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_lky�m�\k_o�q_luj_o�kbghgbfh\�bf_gZfb�\�nhjf_�JH>��Z\�
lhjbl_l��ij_klb`��\_k��\ebygb_!� ]Za_lu��__�Z\lhjb�

l_l��ij_klb`��\_k��\ebygb_!��<�hlebqb_�hl�^jm]bo�kb�
ghgbfh\�� Z\lhjbl_l� ^himkdZ_l� \� wlhc� ihabpbb� ijbly`Z�
l_evgh_� ijbeZ]Zl_evgh_�� kj�� ^bj_dlhjkdbc� �hlph\kdbc!
Z\lhjbl_l��gh�g_�""^bj_dlhjkdbc�ij_klb`��

""^bj_dlhj�
kdh_�\ebygb_��""^bj_dlhjkdbc�\_k�

<Ze_glghklv� k m [ t _ d l Z � f g _ g b y �fh`_l�aZihe�
gylvky�m�\k_o�kbghgbfh\�dhgkljmdpb_c�\���IJ��bf_lv�Z\�
lhjbl_l��\_k��\ebygb_!�\�]hjh^_��\�djm]Zo�iheblbdh\!�
h[eZ^Zlv� ij_klb`_f� \� h[s_kl\_� �\� djm]Zo� [Zgdbjh\!�
beb�gZ���IJ� �bf_lv�Z\lhjbl_l��\_k��\ebygb_!�gZ�DZ\�
dZa_��ij_klb`�lh\Zjghc�fZjdb�gZ�fbjh\hf�jugd_���Kms_�
kl\bl_evgh_� Z\lhjbl_l� ^himkdZ_l� \� wlhc� ihabpbb� dhgkl�
jmdpbb�kj_^b���JH>�b�m���JH>��bf_lv�Z\lhjbl_l�kj_^b
]hjh`Zg� �m� ]hjh`Zg!��<h� \k_o� wlbo� dhgkljmdpbyo� djm]
ebp�ij_^klZ_l�dZd�g_dh_�fhgheblgh_��g_^_ebfh_�p_eh_�

<Ze_glghklv� h [ e Z k l b � i j h y \ e _ g b y � k\hckl�
\Z� fh`_l� aZihegylvky� ijb� kms_kl\bl_evghf� Z\lhjbl_l
ki_pbZevghc�dhgkljmdpb_c�\���IJ��Z\lhjbl_l�\�h[eZklb
ijZ\Z��\�\hijhkZo�ju[ghc�eh\eb��\�iheblbq_kdhc�kn_j_!
b� l��^��>ey� kbghgbfh\� \_k� b� \ebygb_� lZdZy� dhgkljmdpby
^himklbfZ��ohly�b�f_g__�oZjZdl_jgZ��Z�^ey�kbghgbfZ�ij_�
klb`�g_\hafh`gZ��kj��bf_lv�\_k��\ebygb_!�\�kn_j_�wdhgh�
fbdb��gh�g_�
h[eZ^Zlv�ij_klb`_f�\�\hijhkZo�dhg_\h^kl\Z
�\� kn_j_� [ulh\h]h� h[kem`b\Zgby�� \� h[eZklb� dbg_fZlh�
]jZnbb!�

Kms_kl\bl_evgu_�Z\lhjbl_l�b�\_k�\oh^yl� \�dhgkljmd�
pbx�q_eh\_d�k�Z\lhjbl_lhf��k��iheblbq_kdbf��\_khf!�

�K� �Kbghgbfu� wlh]h� jy^Z� ih�jZaghfm� khq_lZxlky� k
bf_gZfb��h[hagZqZxsbfb�km[t_dl�

<k_�kbghgbfu�jy^Z�fh]ml�khq_lZlvky�k�gZa\Zgbyfb�kh�
pbZevgh�agZqbfuo� h [ t _ d l h \� �kj��Z\lhjbl_l�dgb]b�
\_k�i_j_^h\bpu��Ebl_jZlmjgZy�djblbdZ�mljZlbeZ�[ueh_
\ebygb_��[uehc�ij_klb`!�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� h j ] Z �
g b a Z p b c �b�khpbZevguo�bgklblmlh\��Z\lhjbl_l��\_k�
\ebygb_��ij_klb`!�ZdZ^_fbb�

Kms_kl\bl_evgu_�Z\lhjbl_l��\_k�b�\ebygb_�khq_lZxl�
ky� k� bf_gZfb� hl^_evguo� ex^_c� �\� lhf� qbke_� b� bf_gZfb
kh[kl\_ggufb��� kj�� Z\lhjbl_l��\_k�� \ebygb_!�B\Zgh\Z
�ij_^k_^Zl_ey�ijhndhfZ!�
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Kbghgbf� ij_klb`� g_� khq_lZ_lky� k� kh[kl\_ggufb
bf_gZfb��\�l_o�`_�kemqZyo��dh]^Z�ijb�g_f�mihlj_[e_gh�gZ�
jbpZl_evgh_�bfy��hgh�ijbh[j_lZ_l� j h ^ h \ h c �klZlmk�b
gZqbgZ_l�h[hagZqZlv�g_�dhgdj_lgh]h�q_eh\_dZ��Z�deZkk�ebp�
kj�� ij_klb`� \jZqZ� �ij_ab^_glZ� dhfiZgbb!��>ey� ^jm]bo
kbghgbfh\�lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh��ohly�b�^h�
imklbfh�

<k_�kbghgbfu� khq_lZxlky� k�bf_gZfb��h[hagZqZxsbfb
] j m i i u �ex^_c�ih�jh^m�bo�^_yl_evghklb�� kj��Z\lhjb�

l_l��\_k��\ebygb_��ij_klb`!�\h_gguo�\�h[s_kl\_�
<k_� kbghgbfu� jy^Z� khq_lZxlky� k� ijbeZ]Zl_evgufb�

h[hagZqZxsbfb� f Z k r l Z [ �k\hckl\Z��\_khfuc��dhehk�
kZevguc��\ukhdbc��gbadbc��mklhcqb\uc��rZldbc��ojmidbc!
Z\lhjbl_l�� [hevrhc� \_k�� agZqbl_evgh_� �h[s_ijbagZg�
gh_!�\ebygb_��gbadbc��\ukhdbc!�ij_klb`�

Kbghgbfu� jy^Z� khq_lZxlky� lZd`_� k� ijbeZ]Zl_evgufb�
mdZau\Zxsbfb�gZ�kl_i_gv� Z d l m Z e v g h k l b �k\hckl�
\Z�� [uehc� Z\lhjbl_l�� ij_`gbc� \_k�� ijhreh_� \ebygb_�
mljZq_gguc�ij_klb`�

Kbghgbfu�Z\lhjbl_l��\_k�b�\ebygb_�khq_lZxlky�k�ijb�
eZ]Zl_evgufb��oZjZdl_jbamxsbfb� h [ e Z k l v �ijhy\e_�
gby�k\hckl\Z��gZmqguc�Z\lhjbl_l��iheblbq_kdbc�\_k��j_�
eb]bhagh_�\ebygb_��>ey�kbghgbfZ�ij_klb`�lZdZy�khq_lZ_�
fhklv�g_oZjZdl_jgZ�

Kbghgbfu�Z\lhjbl_l��\ebygb_�b�ij_klb`�fh]ml�khq_�
lZlvky�k�ijbeZ]Zl_evgufb��oZjZdl_jbamxsbfb�rbjhlm�h[�
eZklb� ijhy\e_gby� k\hckl\Z�� kj�� f_`^mgZjh^guc� Z\lhjb�

l_l�dhjihjZpbb��ij_klb`�[ZgdZ!��f_`^mgZjh^gh_�\eb�
ygb_�g_nlyguo�fZ]gZlh\�

Djhf_� lh]h�� kms_kl\bl_evgh_�Z\lhjbl_l��\�hlebqb_�hl
^jm]bo�kbghgbfh\�jy^Z��khq_lZ_lky�k�ijbeZ]Zl_evgufb��oZ�
jZdl_jbamxsbfb� ^Zggh_� k\hckl\h� k� lhqdb� aj_gby� _]h
a Z k e m ` _ g g h k l b� � kj�� ^mluc� �jZa^mluc��nZevrb�
\uc��eh`guc!�Z\lhjbl_l�

Kbghgbfu�jy^Z�ba[bjZl_evgh� khq_lZxlky� k� ]eZ]heZfb�
h[hagZqZxsbfb� \hagbdgh\_gb_�� gZebqb_�� khojZg_gb_�� ba�
f_g_gb_��m\_ebq_gb_��mf_gvr_gb_��b�mljZlm�k\hckl\Z�

< h a g b d g h \ _ g b _ �k\hckl\�Z\lhjbl_l��\_k��\eb�
ygb_�hibku\Z_lky�]eZ]hehf�ijbh[j_lZlv��<_k�b�\ebygb_
fh`gh�lZd`_�ihemqblv��Z�Z\lhjbl_l�²�aZjZ[hlZlv��aZ\h�
_\Zlv��kha^Zlv�

G Z e b q b _ � Z\lhjbl_lZ�� \_kZ� b� \ebygby� h[uqgh
hibku\Z_lky�]eZ]heZfb�bf_lv�b�h[eZ^Zlv��:\lhjbl_lhf�b
\ebygb_f��djhf_�lh]h��fh`gh�ihevah\Zlvky�

Ihkdhevdm�km[t_dlm�ij_klb`Z�^Zggh_�k\hckl\h�h[uqgh
ijbibku\Z_lky�� keh\h�ij_klb`� khq_lZ_lky� k� dZmaZlb\guf
]eZ]hehf� kha^Z\Zlv�� gh� g_� k� ]eZ]heZfb� ijbh[j_l_gby
k\hckl\Z� b� \eZ^_gby� bf�� g_ijZ\bevgh� 
bf_lv� ij_klb`

�h[eZ^Zlv�ij_klb`_f!�
B^_y� khojZg_gby� Z\lhjbl_lZ� \ujZ`Z_lky� ]eZ]heZfb

ih^^_j`b\Zlv� �[exklb!� �Z\lhjbl_l��� aZ[hlblvky
�i_qvky!� �h[� Z\lhjbl_l_��� WlZ� `_� hkh[_gghklv� _klv� m
k\hckl\Z�ij_klb`�� kj�� ^mfZlv� �aZ[hlblvky!� h� ij_klb�

`_��<_k�b�\ebygb_�khojZgyxl�
Lbibqgu_�keh\hkhq_lZgby�kh�agZq_gb_f� j h k l Z� k\hc�

kl\Z�²�:\lhjbl_l�jZkl_l��m\_ebqb\Z_lky��ih\urZ_lky�
mdj_iey_lky!�� <_k� �ij_klb`!� jZkl_l� �\hajZklZ_l!�
<ebygb_� jZkl_l� �\hajZklZ_l�� mkbeb\Z_lky!�� <� jy^_
kemqZ_\�\hafh`gu�khhl\_lkl\mxsb_� d Z m a Z l b \ g u _
keh\hkhq_lZgby� lbiZ� ih\urZlv� �ih^gbfZlv�� mdj_ieylv!
Z\lhjbl_l��mkbeb\Zlv�\ebygb_��mdj_ieylv�ij_klb`�

Lbibqgu_� keh\hkhq_lZgby� kh� agZq_gb_f� m f _ g v �
r _ g b y � k\hckl\Z�²� :\lhjbl_l� ihrZlgmeky� �mf_gv�
rZ_lky�� hkeZ[_\Z_l�� iZ^Z_l�� kgb`Z_lky!�� <_k� �ij_�
klb`!�iZ^Z_l��<ebygb_�iZ^Z_l��hkeZ[_\Z_l!�

Lbibqgu_� keh\hkhq_lZgby� kh� agZq_gb_f� m l j Z l u
k\hckl\Z�²�:\lhjbl_l�jmrblky��ehiZ_lky!��<_k��ij_�
klb`��\ebygb_!�mljZqb\Z_lky��<hafh`gu�khhl\_lkl\mx�
sb_�keh\hkhq_lZgby�k�kbghgbfZfb�\�ihabpbb�^hiheg_gby�
kj�� l_jylv� �mljZlblv!� Z\lhjbl_l� �\_k�� \ebygb_!�
mljZlblv��mjhgblv!�ij_klb`�

Km[t_dl�fh`_l�ebrblvky�Z\lhjbl_lZ�b�ij_klb`Z�lZd�
`_�[eZ]h^Zjy�ki_pbZevgh�gZijZ\e_gghc�gZ�wlh�^_yl_evgh�
klb� ^ j m ] h ] h � ebpZ�� kj�� ih^lZqb\Zlv� �ih^ju\Zlv�
mgbqlh`Zlv�� ^bkdj_^blbjh\Zlv!� q_c�eb[h� Z\lhjbl_l�
ih^hj\Zlv�ij_klb`��K\hckl\h�\ebygb_�fh`gh� mfZeblv
�ij_mf_gvrblv!�beb�g_cljZebah\Zlv�

Kbghgbf�Z\lhjbl_l�khq_lZ_lky�lZd`_�k�]eZ]heZfb��mdZ�
au\Zxsbfb� Z��gZ� b k i h e v a h \ Z g b _ � ^Zggh]h� k\hc�
kl\Z��kj��^Z\blv��ih^Z\eylv!�Z\lhjbl_lhf�� kkueZlvky
gZ� Z\lhjbl_l�� ijbdju\Zlvky� Z\lhjbl_lhf�� [�� gZ
h l g h r _ g b _ � qe_gh\� h[s_kl\Z� d� ^Zgghfm� k\hckl\m�
kj��kdehgylvky�i_j_^�qvbf�eb[h�Z\lhjbl_lhf�

�B� �Gh�_s_�ex[hiulg__��qlh�^�j�>Z\bg�\�^Zgghf�kem�
qZ_�����aZ[ue�h�g_h[oh^bfhklb�[exklb�Z\lhjbl_l�\_ebdh]h
mq_gh]h� �:��;blh\�� Mqbl_ev� kbff_ljbb��� >Z� \_^v� lu� g_
mq_guc��\�lhf�lh�b�^_eh��Lu�Z^fbgbkljZlhj�b�g_fgh]h�mq_�
guc�� >ey� Z\lhjbl_lZ� �:��<Zfibeh\�� IjhsZgb_� \� bxg_��
Ex[u_� f_ju� ih� mdj_ie_gbx� Z\lhjbl_lZ� km^Z� ihe_agu
�MiikZevkdbc�dhjimk���Ihkl_i_ggh�kha^Z\Zeky�b�[ue�kha^Zg
hj_he� _]h� g_ih]j_rbfhklb�� g_ij_j_dZ_fhklb� Z\lhjbl_lZ
�MiikZevkdbc�dhjimk���G_baf_jbfh�\ujhk�f_`^mgZjh^guc
Z\lhjbl_l�kh\_lkdhc�ebg]\bklbq_kdhc�gZmdb��MiikZevkdbc
dhjimk��� B� \hh[s_� Z\lhjbl_l� i_r_oh^h\� kbevgh� ihrZl�
gmeky��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Hl�i_jbn_�
jbcguo�m^Z\h\�ihklmiZeb�_s_�[he__�aeh\_sb_�khh[s_gby�
LZf�Z\lhjbl_l�m^Z\h\�iZe�lZd�gbadh��qlh�gZ[ex^Zebkv�kem�
qZb��dh]^Z�gZ�m^Z\h\��hl^uoZxsbo�ih^�^_j_\vyfb��h[_avy�
gu�fhqbebkv�k\_jom��N��BkdZg^_j��Djhebdb�b�m^Z\u���Fgh�
]b_�g_�hkhagZxl��qlh�\h\e_q_gb_�ih^jhkldZ��xghrb�\�ivygu_
ljZ^bpbb�ijhbkoh^bl�qZs_�\k_]h�g_�ih�\bg_�hlph\�²� Ze�
dh]hebdh\�� ihl_jy\rbo� \� k_fv_� \kydbc� Z\lhjbl_l� �Mii�
kZevkdbc�dhjimk���G_dhlhju_�Z\lhju�b�Z\lhjkdb_�dhee_dlb�
\u�����iha\heyxl�k_[_�g_aZkem`_ggh�ihjhqblv�^jm]b_�mq_[�
gbdb�� qlh� ijb\_eh� d� qZklhc� kf_g_� mq_[gbdh\�� kgb`_gbx
Z\lhjbl_lZ�mq_[ghc�dgb]b�dZd�lZdh\hc��MiikZevkdbc�dhj�
imk���I_j\uf�^_ehf�gm`gh�[ueh�iha\Zlv�gZkljhcsbdZ��Ih
wlhfm�ih\h^m�fg_�ijbrehkv�\u^_j`Zlv�[ZlZebx� k�gZr_c
aZ\_^mxs_c�?\eZfib_c� AZoZjh\ghc�� ����Gh� y�ih^Z\beZ� __
Z\lhjbl_lhf�� khkeZ\rbkv� gZ� k\h_� ki_pbZevgh_� h[jZah\Z�
gb_� �F��=ZgbgZ��;_klhehqv���:obee_k�h[tykgbe��qlh�q_eh�
\_dm� `_em^hqguc� khd� gm`_g� ^ey� i_j_\Zjb\Zgby� ibsb�
ibsm�i_j_\Zjb\Zlv�[_a�g_]h�[ueh�[u�g_\hafh`gh��Gh�Z\�
lhjbl_l� _]h� [ue� m`_� ih^hj\Zg�� b� gbdlh� _fm� g_� ih\_jbe
�:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��

Ebl\bgh\� ihiZe� gZ� ibdgbd� fheh^uo� ]_g_jZeh\�� hkh[
\ukr_]h� h[s_kl\Z� kh� agZqbl_evguf� \_khf� �B��Lmj]_g_\�
F:K���@_gsbgZ��mkbe_ggh�jZa\b\Zykv�nbabq_kdb�b�gjZ\kl�
\_ggh��ohly�b�ihdhjyykv�gZjm`gh��ihemqZ_l��dZd�\hh[s_�gZ
<hklhd_��[_a�kjZ\g_gby�[hevrb_��q_f�gZ�AZiZ^_��\ebygb_�b
\_k�\�^hfZrg_f�[ulm� �E��Lheklhc��DZaZdb���©Qlh�[u� _s_
lZdh_� kdZaZlv"ª�²� ih^mfZe� Qbqbdh\� b�� ihke_� fbgmlgh]h
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jZafure_gby��h[ty\be��qlh�f_jl\u_�^mrb�gm`gu�_fm�^ey
ijbh[j_l_gby�\_km�\�h[s_kl\_��=h]hev��;:K���;hjv[Z�gZmq�
guo�b^_c�gZ�ih\_jdm�qZklh�\ujh`^ZeZkv�\�[hjv[m�hdhehgZmq�
guo�iheblbq_kdbo�\ebygbc�²�m�dh]h�[ue�kbevg__�iZljhgZ`
beb�kh[kl\_gguc�iheblbq_kdbc�\_k��lZ�©gZmdZª�b�ih[_`^Z�
eZ� �MiikZevkdbc� dhjimk��� G_aZ\bkbfuc� ijhnkhxa� ]hjgy�
dh\��\_kvfZ�\ebyl_evguc�\�gZqZe_�eb[_jZevguo�j_nhjf��Z
k_cqZk�mljZlb\rbc�k\hc�\_k��d�b^__�����kha^Zlv�\k_jhkkbc�
kdh_�m]hevgh_�eh[[b�hlghkblky�iheh`bl_evgh��©K_]h^gyª��

:g]eby�\b^bl�\�KKKJ�m]jham�k\h_c�dhehgbZevghc�bfi_�
jbb��Yihgby�²� \eZ^uq_kl\m� \�DblZ_��NjZgpby�²� k\h_fm
\ebygbx�\�?\jhi_� �:��Ju[Zdh\��>_lb�:j[ZlZ���:�fh`_l�
\hh[s_�²� bgh_� m`_� qlh�lh� ^_ebeb�� j\Zeb� am[Zfb� ^jm]� m
^jm]Z��\ebygb_��\eZklv"��F��=ZgbgZ��;_klhehqv���<k_�bf_�
eh� [u� kfuke�� ihevamcky� EhfbgZ^a_� ij_`gbf� \ebygb_f�
Gh�\�p_glj_��\�h[eZklb��a^_kv�gZ�f_kl_�keh\h�JyaZgh\Z�\_�
kbl�[hevr_� �:��Ju[Zdh\��>_lb�:j[ZlZ���FZeh�ihfZem�\k_
[ueh�aZ[ulh��b�Kbev\bh�kgh\Z�ijbh[j_e�ij_`g__�k\h_�\eb�
ygb_��Imrdbg��F:K���©Gh\u_�e_\u_ª��aZy\b\�h�k_[_�\�dhg�
p_����o���±��e_l�kimkly�mljZqb\Zxl�\kydh_�\ebygb_��©Gh�
\Zy� ]Za_lZª��� Mkbebehkv� \ebygb_� j_eb]bhagh�nmg^Zf_g�
lZebklkdbo�iZjlbc��MiikZevkdbc�dhjimk���Hl�aZklhy�fu�hl�
dZau\Z_fky��aZklhc�fu�hkm`^Z_f��gh�[_^Z�\�lhf��qlh�g_dh�
lhju_�©^_yl_ebª�i_jbh^Z�aZklhy�b�k_]h^gy�khojZgyxl�k\h_
\ebygb_��MiikZevkdbc�dhjimk���<u�ihklZjZ_l_kv��\u�mihl�
j_[bl_� \k_� \Zr_�\ebygb_�� qlh[u� y�b�fm`� m_oZeb� hlkx^Z
k_]h^gy�`_� �:��Q_oh\��>y^y�<Zgy���Kh[kl\_ggh��f_gy�bgl_�
j_km_l�����ebrv�mqZklhd��gZ�dhlhjhf�^_ckl\m_l�dZdZy�gb[m^v
\u^ZxsZyky�ebqghklv��lhl�`_��d�ijbf_jm��Ojbklhk������Fg_
ke_^m_l�mykgblv�]jZgbpu�\ebygby�OjbklZ��G��>m[h\��G_[h
k�h\qbgdm���Gbdh]^Z�hgZ�g_�bf_eZ�klhevdh�agZq_gby�b�\eby�
gby�\�ihke_^gb_�k_fv�e_l��\�gZr_f�]m[_jgkdhf�h[s_kl\_�
lh� _klv� \iehlv� ^h� gZagZq_gby� d� gZf� gZr_]h� l_i_j_rg_]h
]m[_jgZlhjZ��N��>hklh_\kdbc��;_ku��

;ulv� fh`_l�� \� xghklb� hgZ� b]ju\ZeZ� \� ex[bl_evkdbo
ki_dlZdeyo��AZ\_^h\Zlv�L_h�hgZ�\a^mfZeZ�hl�g_q_]h�^_eZlv�b
jZ^b�ij_klb`Z��<��Oh^Zk_\bq��Fmgb���Fu�_s_�ihfgbf�hr_�
ehfeyxsb_�dhgdmjku�\�\ukrmx�rdhem��ohly�m`_�g_kdhevdh
e_l�g_�rlmjfmxl�\jZlZ�ihimeyjguo�lh]^Z�l_ogbq_kdbo�bgk�
lblmlh\�� IZ^_gb_� bg`_g_jgh]h� ij_klb`Z"� �MiikZevkdbc
dhjimk���>h�q_]h�`_�gbadh�iZe�ij_klb`�:f_jbdb��>biehfZ�
lu� kqZkleb\u��qlh�bo�g_�i_j_klj_eyeb�� dZd� mlhd� �K��>h\eZ�
lh\��J_f_keh���DZd� gbdh]^Z� \hajZklZ_l�ij_klb`�xjbklZ�� \
hkh[_gghklb� ²� Z^\hdZlZ� �MiikZevkdbc� dhjimk��� <k_� f_ju�
gZijZ\e_ggu_� gZ� memqr_gb_� jZ[hlu� a^jZ\hhojZg_gby�� ���
^he`gu�kihkh[kl\h\Zlv�ih\ur_gbx�ij_klb`Z�\jZqZ� �Mii�
kZevkdbc�dhjimk���Gm`gh�ih^gbfZlv�b�©ij_klb`ª�dhjfh\h]h
ihey�� g_� h[^_eylv� _]h� kj_^kl\Zfb�� \gbfZgb_f� b� aZ[hlhc
�MiikZevkdbc� dhjimk��� Q_oZj^Z� Zf_jbdZgkdbo� \u[hjhqguo
m^Zjh\� ih� bjZgkdbf� h[t_dlZf� ���� ^_fhgkljbjm_l� [_kkbeb_
<Zrbg]lhgZ��ih^ju\Z_l�_]h�ij_klb`� �MiikZevkdbc�dhjimk��
Qbke_gghklv�b�ij_klb`� Z^\hdZlmju�²�[Zjhf_lj�ijZ\h\hc
dmevlmju�h[s_kl\Z��MiikZevkdbc�dhjimk��

�:G:E� ��ba\_klghklv�� ihimeyjghklv�� keZ\Z� ��� j_im�
lZpby��j_ghf_��bfy����keZ\Z���

��>?J� ��Z\lhjbl_lguc��ij_klb`guc��\_khfuc��\eby�
l_evguc��dhlbjh\Zlvky��klhylv�\ukhdh� >?��;�@

:<LHJBL?L �

:DDMJ:LGUC� ����� HIJYLGUC� ��� QBKLHIEHL�
GUC����jZa]��QBKLXEY� �lZdhc��dhlhjuc�ihklhyggh�aZ�
[hlblky� h� lhf�� qlh[u� _]h� l_eh�� h^_`^Z� b�`bebs_� [ueb

qbklufb�b�kh^_j`Zebkv�\�ihjy^d_��b�\h�\g_rg_f�\b^_�dh�
lhjh]h�hljZ`Z_lky�wlZ�aZ[hlZ��

Hg�hq_gv�ZddmjZl_g��gZ�_]h�jZ[hq_f�klhe_�\k_]^Z�h[jZa�
ph\uc� ihjy^hd�� <� dhfgZlm� \hreZ� hijylgZy� fheh^Zy
`_gsbgZ� \� [_ehc� dhkugd_��Dhrdb� ²�`b\hlgu_� qbklh�

iehlgu_��<�wlhc�d\Zjlbj_�`b\_l�klZjmrdZ��j_^dhklgZy
qbklxey�

IJ?:F;ME:�� K� jZkkfZljb\Z_fuf� jy^hf� k[eb`Z_lky
jy^�ih^lygmluc����ih^h[jZgguc����dhlhjuc�lh`_�k\yaZg
k�b^__c�ihjy^dZ��gh�bf__l�[he__�madh_�agZq_gb_��IjbeZ�
]Zl_evgu_� ih^lygmluc� b� ih^h[jZgguc� oZjZdl_jbamxl
\ g _ r g b c � \ b ^ �km[t_dlZ��b�ij_`^_�\k_]h�²�khklhy�
gb_�_]h� h ^ _ ` ^ u� �mdZau\Zy�gZ�lh��qlh�\k_�__�^_lZeb�gZ�
oh^ylky� \�[_amij_qghf� i h j y ^ d _�²� \k_� jZkijZ\e_gh�
aZkl_]gmlh��ih^h]gZgh�ih�nb]mj_��Kj��D�wlbf�ex^yf�ijb�
gZ^e_`Ze�b�:e_dk_c�DjZkbdh\������wdk�dZiblZg�nehlZ��dZd
ex[be� hg� ]h\hjblv� h� k_[_�� \k_]^Z� ih^lygmluc�� qbklh
\u[jbluc��\�kbg_f��gZ]emoh�aZkl_]gmlhf�dbl_e_�k�[_amdh�
jbag_ggh� [_euf� ih^\hjhlgbqdhf� �N��:[jZfh\��:� m� iZiu
[ueb�^jmavy"���Hg�r_e�ih�ijhoh^m�f_`^m�dhcdZfb��ih^ly�
gmluc�dZd�\k_]^Z��lm]h�i_j_lygmluc�j_fg_f��<��:dk_gh\�
:i_evkbgu�ba�FZjhddh���Lj_lv�\_dZ�gZaZ^��ih^lygmluc�
\�[_amdhjbag_ggh�kb^ys_c�nhjf_��hg�[ue�ohjhr��F��<_ee_j�
IhijZ\db�d�aZ^ZqZf���>=Zjdmrm@�keh\gh�b�`ZjZ�g_�[jZeZ�
lZd�`_� ih^h[jZg�� \Zlgbd� aZkl_]gml� gZ� \k_� im]h\bpu
�:\^__\��F:K��

Djhf_�lh]h��keh\Z�^Zggh]h�jy^Z��b�ij_`^_�\k_]h�ih^�
lygmluc�� \� hlebqb_� hl� keh\� jy^Z� ZddmjZlguc�� fh]ml
mdZau\Zlv� gZ� hkh[mx� f Z g _ j m � ^_j`Zlvky�� ijbkmsmx
km[t_dlm��²�i j y f m x �hkZgdm�� q_ldb_� ^\b`_gby��Kj�
Ijyfhc�b�ih^lygmluc�b^_l�fhc�^jm]�;hjy��gZ^_`^Z�gZr_c
gZmdb��<��:dk_gh\��A\_a^guc�[be_l���Hg�klhye�ih^lygmluc�
ih^h[jZgguc��^hdeZ^u\Ze�djZldh��ih�nhjf_��;_d��F:K��

Ih^lygmluc� b� ih^h[jZgguc� hlebqZxlky� hl� keh\� jy^Z
ZddmjZlguc�lZd`_�lbihf�km[t_dlZ��i_j\u_�^\Z�keh\Z�qZ�
s_�\k_]h�ij_^iheZ]Zxl�\�dZq_kl\_�km[t_dlZ�\ajhkeuo�ex�
^_c��ij_bfms_kl\_ggh�f m ` q b g ��qlh�^ey�ZddmjZlguc
b�_]h�kbghgbfh\�g_h[yaZl_evgh��kf��ijbf_ju�np�

GZdhg_p�� jZkkfZljb\Z_fu_� keh\Z� hlebqZxlky� hl� jy^Z
ZddmjZlguc� k\hbfb� dhgghlZpbyfb�� ih^lygmluc� b� ²� \
g_kdhevdh�f_gvr_c�f_j_�²�ih^h[jZgguc�qZklh�\uau\Zxl
\� ij_^klZ\e_gbb� h[jZa� \ h _ g g h ] h �� Kj�� <_`eb\uc�
ih�\h_gghfm�ih^lygmluc��hg�ijb\_lkl\h\Ze�gZk�k�ihjh]Z
�G�� FZg^_evrlZf�� <hkihfbgZgby��� Hl_p� :g^j_c� gZ^_e
nj_gq��ih^hr_e�d� a_jdZem�b�h^_jgmeky��B�hdZaZeky�kljhc�
guf��ZddmjZlguf��ihqlb�ih�\h_gghfm�ih^lygmluf�klZ�
jbdhf��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���ij_^f_l�oZjZdl_jbklbdb� �ZddmjZlguc
fh`_l� oZjZdl_jbah\Zlv� km[t_dlZ� dZd� k� lhqdb� aj_gby� _]h
ijb\uq_d�b�mklZgh\hd��lZd�b�k�lhqdb�aj_gby�_]h�\g_rg_]h
\b^Z�� ^ey� qbklhiehlguc� \hafh`gh� lhevdh� i_j\h_�� ^ey
hijylguc� ²� lhevdh� \lhjh_��� ��� Zki_dl� \g_rg_]h� \b^Z
km[t_dlZ��dhlhjuc�y\ey_lky�ij_^f_lhf�hp_gdb��hijylguc�
\�hlebqb_�hl�ZddmjZlguc��mdZau\Z_l�ij_`^_�\k_]h�gZ�kh�
klhygb_�h^_`^u�km[t_dlZ������lbi�km[t_dlZ��qbklhiehlguc
\�[hevr_c�f_j_��q_f�^jm]b_�kbghgbfu��ijbf_gbf�d�`b\hl�
guf��� ��� kfukeh\hc� Zdp_gl� �ZddmjZlguc� ij_^iheZ]Z_l
Zdp_gl� gZ� kh[ex^_gbb� ihjy^dZ�� qbklxey� b� qbklhiehl�
guc� ²� gZ� kh[ex^_gbb� qbklhlu��� ��� kl_i_gv� Zdlb\ghklb
km[t_dlZ��qbklxey��qbklhiehlguc�\k_]^Z�mdZau\Zxl�gZ�lh�
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qlh�km[t_dl�kZf�aZ[hlblky�h�qbklhl_�k\h_]h�l_eZ�b�h^_`^u�
qlh� ^ey� hijylgh]h� b� ZddmjZlgh]h� f_g__� h[yaZl_evgh��
���hp_gdZ� k\hckl\Z� kh� klhjhgu� ]h\hjys_]h� �ZddmjZlguc�
hijylguc��qbklhiehlguc�ij_^iheZ]Zxl�iheh`bl_evgmx
hp_gdm��qbklxey�^himkdZ_l��ihfbfh�iheh`bl_evghc��lZd�
`_� hljbpZl_evgmx� hp_gdm� \\b^m� qj_af_jghklb� ^Zggh]h
k\hckl\Z��

JZkkfZljb\Z_fuc�jy^�jZa[b\Z_lky�gZ�ljb�]jmiiu�����Zd�
dmjZlguc�����hijylguc�����qbklhiehlguc��qbklxey�

:ddmjZlguc�� ih^h[gh� hklZevguf� kbghgbfZf�� fh`_l
mdZau\Zlv�gZ�aZ[hlm�km[t_dlZ�h� q b k l h l _� �kj��²�Dm�
ibe� >ijhklugx@�� \uklbjZe� \� ihjhrd_� b� ih]eZ^be�� ����Y
ZddmjZlguc� iZj_gv�� [j_a]eb\uc� �E�� I_ljmr_\kdZy�� Ex�
[h\v���²�Fu�[helZeb�ihqlb�^h�jZkk\_lZ��²�;eho�g_�gZ�
[jZebkv"� ²� G_l�� Wlh� [ueb� keZ\gu_�� ZddmjZlgu_� iku
�?��R\Zjp��>jZdhg���H^gZdh�\�[hevrbgkl\_�kemqZ_\�Zddm�
jZlguc� mdZau\Z_l� gZ� aZ[hlm� km[t_dlZ� h� i h j y ^ d _�
l��_��h�lhf��qlh[u�\k_�ij_^f_lu�gZoh^bebkv�gZ�hl\_^_gguo
^ey�gbo� f _ k l Z o�� Kj�� klZg^Zjlgu_�ijbf_ju��Hg� klZe
[he__�ZddmjZlguf��ijb^y�^hfhc��dh]^Z�ijboh^bl�^hfhc!�
g_�[jhkZ_l�h^_`^m��Z�\_rZ_l�\�rdZn�gZ�ie_qbdb��:ddmjZl�

guc�AZedbg^�\h�\lhjhc�jZa�\ug_k�hdmjdb�²�hgb�m`_�kuiZ�
ebkv� ba� i_i_evgbpu� gZ� kdZl_jlv� �:`Z_\��F:K���G_�fh]m
kdZaZlv�lhqgh��]^_�hgZ�>ljm[dZ@��Y�����q_eh\_d�g_�hq_gv�Zddm�
jZlguc��:��Djbklb��Kf_jlv�\�h[eZdZo��i_j��G��Dmebdh\hc��

Kbghgbf�ZddmjZlguc�fh`_l�oZjZdl_jbah\Zlv�km[t_dlZ
k�jZaguo�klhjhg�

<h�i_j\uo�� hg�fh`_l� hibku\Zlv� k \ h c k l \ Z � km[t�
_dlZ�� _]h� i j b \ u q d b � b� `bag_ggu_� mklZgh\db�� Kj�
G_evay� kdZaZlv�� qlh� hgZ� [ueZ� hq_gv� ZddmjZlgZ�� ysbdb
[xjh�[ueb�[bldhf�gZ[blu�kq_lZfb�b�d\blZgpbyfb��keh�
`_ggufb�[_a�\kydhc�kbkl_fu�b�^Z`_�g_�ih�]h^Zf��=��=jbg�
Dhf_^bZglu��i_j��?��=heur_\hc�b�;��BaZdh\Z���HgZ�>Nb[b@
hq_gv�ZddmjZlgZ�^ey�k\hbo� e_l��IhgbfZ_l_��hgZ�gbdh]^Z
g_�jZa[jZku\Z_l�\_sb�dm^Z�ihiZeh��dZd�\k_�^jm]b_�j_[ylZ
�>`��Kweebg^`_j��GZ^�ijhiZklvx�\h�j`b��i_j��J��JZcl�Dh�
\Ze_\hc���BjbgZ�[ueZ�q_eh\_dhf�ZddmjZlguf��ibkZeZ�djZ�
kb\uf� q_ldbf� ihq_jdhf� b� ^Z`_� q_jgh\u_� ]jZnbdb� b� jb�
kmgdb� \uq_jqb\ZeZ� ih� ebg_cd_� gZ� fbeebf_ljh\hc� [mfZ]_
�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\���Fhc�gh\uc�khk_^
hq_gv� ZddmjZl_g�� dZ`^uc� ^_gv� qbklbl� s_ldhc� k\hc
_^bgkl\_gguc�dhklxf�

<h�\lhjuo�� ZddmjZlguc� fh`_l� oZjZdl_jbah\Zlv
\ g _ r g b c � \b^� km[t_dlZ�� l�_�� _]h� k h k l h y g b _ � b
ijhba\h^bfh_�bf�\i_qZle_gb_��<�wlhf�kemqZ_�hg�mdZau\Z_l
gZ� lh�� qlh� \ k _ � ²� h^_`^Z�� h[m\v�� ijbq_kdZ�� Z� lZd`_
^jm]b_� ^_lZeb� \g_rg_]h� h[ebdZ� gZoh^ylky� \� h[jZaph\hf
i h j y ^ d _ � b � q b k l h l _� �Kj��ghjfZevgh_�\u]ey^_lv
ZddmjZlguf�� kj�� lZd`_� <Ze_glbg� ���� kb^_e� i_j_^� gbf� \
]em[hdhf� dj_ke_�� fZe_gvdbc�� baysguc�� ZddmjZlguc�� gZ
aZfr_\hc� dmjld_�²� gb� iylgurdZ�� gZ� ih^^_jgmluo� [jx�
dZo�²�gb�fhjsbgdb��:��b�;��Kljm]Zpdb_��Ibdgbd�gZ�h[h�
qbg_���Jh[_jl�[ue�qbkl_gvdbc��ZddmjZlguc�� ����KZih]b
m� g_]h� [ueb� gZqbs_gu� ^h� [e_kdZ�� [jxdb� hl]eZ`_gu
�D��<hgg_]ml�� ;hcgy� ghf_j� iylv�� beb� Dj_klh\uc� ihoh^
^_l_c��i_j��J��JZcl�Dh\Ze_\hc��

<g_rgbc� \b^� km[t_dlZ� \� kemqZ_� ZddmjZlguc� fh`_l
[ulv�j_amevlZlhf�mkbebc�dZd� k Z f h ] h �km[t_dlZ��lZd�b
^ j m ] b o �ex^_c��kj��<�dhfgZlm�\hreb�^\Z�fZevqbdZ�e_l
q_luj_o��h[Z�m^b\bl_evgh�ZddmjZlgu_��\�fZljhkdZo�k�[_�
ehkg_`gufb�\hjhlgbdZfb�

Hijylguc�\k_]^Z�oZjZdl_jbam_l� \ g _ r g b c � \ b ^
km[t_dlZ��dhlhjuc��dZd�b�\�kemqZ_�ZddmjZlguc��fh`_l�[ulv
j_amevlZlhf�mkbebc� k Z f h ] h �km[t_dlZ�beb� ^ j m ] b o
ex^_c�� kj�� \u]ey^_lv� hijylguf�� kj�� lZd`_�BjfZ� kb^_eZ
jy^hf�� qbkl_gvdZy�� hijylgZy�� ijbq_kZggZy� ih� ihke_^g_c
fh^_��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���K[hdm�ih^�eZf�
ihqdhc� kb^_e� ���� hijylguc� q_jgh\hehkuc� fZchj� GD<>
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���LZdZy�^hkZ^Z�\ayeZ�gZ
wlh]h�hijylgh]h��ih^lygmlh]h��m\_j_ggh]h�\�k_[_�q_eh\_dZ
�<��Rmdrbg��KmjZa���<�dhfgZlm� \hreb�^\Z�fZevqbdZ� e_l
q_luj_o��h[Z�m^b\bl_evgh�hijylgu_��\�fZljhkdZo�k�[_eh�
kg_`gufb�\hjhlgbdZfb��<�dhgl_dklZo��kh^_j`Zsbo�hibkZ�
gb_�\g_rg_]h�\b^Z�km[t_dlZ��hijylguc�h[gZjm`b\Z_l�agZ�
qbl_evgmx�[ebahklv�d�ZddmjZlguc��kj��\hafh`ghklv�aZf_gu
hijylguc�gZ�ZddmjZlguc�\�\ur_ijb\_^_gguo�njZaZo�

<� l_o� kemqZyo�� dh]^Z� j_qv�b^_l� h�ijb\uqdZo� km[t_dlZ�
hijylguc� h[uqgh� g_mf_kl_g�� Kj�� kljZggh_� "HgZ� [ueZ
hq_gv�hijylghc��q_j_a�^_gv�klbjZeZ�b�]eZ^beZ�k\hc�[_euc
oZeZl�b�dhkugdm��Kj��lZd`_�aZljm^gbl_evghklv�ih^klZgh\�
db�hijylguc�\�ke_^mxsbc�dhgl_dkl��<_^v�gZ�lhc�kem`[_
^_\mrdb� kh\_jr_ggh� aZimkdZxl� k_[y�� ^Z`_� kZfu_� Zddm�
jZlgu_��>Z�b�^ey� dh]h� bf�lZf� gZjy`Zlvky"� �N��DZndZ�
AZfhd��i_j��J��JZcl�Dh\Ze_\hc��

F_`^m�hijylguc�b�ZddmjZlguc�_klv�b�^jm]b_�jZaebqby�
<h�i_j\uo��\�kemqZ_�hijylguc��\�hlebqb_�hl�ZddmjZl�

guc�� \� nhdmk_� \gbfZgby� gZoh^blky� b^_y� q b k l h l u�
HgZ�\ujZ`Z_lky�\�[hevrbgkl\_�dhgl_dklh\��\�dhlhjuo�bk�
ihevam_lky� wlhl� kbghgbf��Kj��HgZ� mki_eZ� aZf_lblv�� qlh
fZcdZ�gZ�g_f�g_k\_`Zy�� ����JZgvr_�hg�[ue�fheh`_��b� ���
hijylg_c��:��DZ[Zdh\��Khqbgbl_ev��

<h�\lhjuo��hijylguc��\�hlebqb_�hl�ZddmjZlguc��mdZ�
au\Z_l�ij_`^_�\k_]h�gZ�khklhygb_� h ^ _ ` ^ u �km[t_dlZ�
Kj��Hgb�>jyaZgkdb_�dj_klvyg_@�[ueb�klZjbgg__�b�^h[jhl�
g__��q_f�gZrb�� ����hijylg_c�b�djZkb\_c�h^_`^hc��k\hbfb
fy]dbfb�dh`Zgufb�[ZobedZfb������qbklufb�ihjlZfb�b�jm�
[ZoZfb��B��;mgbg��Dhkpu���<�qbklhf��m^h[ghf�ihf_s_gbb
jZ[hlZeb�hijylgu_��ohjhrh�h^_lu_�ex^b��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

<�lj_lvbo��hijylguc��\�hlebqb_�hl�ZddmjZlguc��qZs_
\k_]h�mdZau\Z_l�gZ� k d j h f g h k l v� b�ijhklhlm�h^_`^u
km[t_dlZ��Kj��Ih^ly]bg�� hijylguc� kdjhfguc� klZjbd� ���
ihkfhlj_e� ih\_jo� kl_dhe� i_gkg_� gZ� =ZgbgZ� �<��GZ[hdh\�
FZr_gvdZ���<hreZ�[mn_lqbpZ�\�q_iqbd_��[_eZy��kdjhfgZy
b� hijylgZy�� ihoh`Zy� gZ� =j_lo_g� ba� klZjhc� g_f_pdhc
dgb`db� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
Kj��lZd`_�[he__�m^Zqgh_�<hr_e�ZddmjZlguc�fheh^hc�q_�
eh\_d� \� we_]Zglghf�l_fgh�k_jhf� dhklxf_� b� k\_jdZxsbo
[hlbgdZo�ijb�f_g__�m^Zqghf� "<hr_e� hijylguc�fheh^hc
q_eh\_d�\�we_]Zglghf�l_fgh�k_jhf�dhklxf_�b�k\_jdZxsbo
[hlbgdZo�� Z� lZd`_� ghjfZevgh_� hijylgZy� [_^ghklv� b� g_�
\hafh`gh_�
ZddmjZlgZy�[_^ghklv�

K� mdZaZgguf� k\hckl\hf� kbghgbfZ� hijylguc� k\yaZgh
_]h�rbjhdh_�bkihevah\Zgb_�ijbf_gbl_evgh�d�ex^yf��aZ�
gbfZxsbf� g _ \ u k h d h _� khpbZevgh_�iheh`_gb_��qZk�
lh�²�^_j_\_gkdbf�`bl_eyf��Z�lZd`_�klZjbdZf��Kj��Gbdh]^Z
_s_�g_� \b^_eZ�hgZ�lZdbo�hijylguo��kihdhcguo�b� eZ^guo
fm`bdh\��dZd�RZjuc��B��;mgbg��Kmoh^he���H[uqgh�hg�kb�
^_e�gZ� klZjhf�ihlgbd_��hijylguc�� k�lZdbf� ]hj^_eb\uf
\b^hf�� keh\gh� ^_j`Ze� gZ� ijb\yab� g_� h[uqgmx� dhjh\m�� Z
g_[hevrh]h� am[jh[bahgZ� �N��BkdZg^_j��KZg^jh� ba�Q_]_�
fZ���HijylgZy�fbeh\b^gZy�klZjmrdZ��klhy�gZ�djuevp_�
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eZkdh\uf�]hehkhf�kau\ZeZ�dmj��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd��

IjbeZ]Zl_evgh_� qbklhiehlguc� b� kms_kl\bl_evgh_
qbklxey��dhlhjh_�kbghgbfbabjm_lky�k�hklZevgufb�qe_gZ�
fb�jy^Z�\�ij_^bdZlb\ghc�nmgdpbb��\h�fgh]hf�k[eb`Zxlky
f_`^m�kh[hc�

Ij_`^_�\k_]h��qbklhiehlguc�b�qbklxey��\�khhl\_lkl\bb
kh�k\h_c�\gmlj_gg_c�nhjfhc��mdZau\Zxl�lhevdh�gZ�aZ[hlm
h� q b k l h l _�� qlh�hlebqZ_l�bo�dZd�hl�ZddmjZlgh]h��lZd
b�hl�hijylgh]h��Kj��B�`b\_l� \�wlhc�d\Zjlbj_�klZjrZy
k_kljZ�²�h^bghdZy�qbklxey��gZ\_jgh_��[u\rbc�kZgbgkl�
jmdlhj� jhlu� �<��Dmgbg�� Lu� fg_� lhevdh� ibrb���Qbklh�

iehlghfm�q_eh\_dm�\�`Zjdbc�^_gv�kljZrgh�ih^mfZlv�h�LH�
Ihlhfm�qlh�����l_ogbq_kdh_�h[kem`b\Zgb_�khklhbl�\�lhf�
qlh�y�e_`m�ih^�Z\lhfh[be_f�k�fZkeyguf�rijbp_f�\�jmdZo
b�ihkl_i_ggh�i_j_ghrm�kh^_j`bfh_�rijbpZ�dZd�\�dheiZq�
dh\u_�fZke_gdb��lZd�b�k_[_�gZ�nbabhghfbx��:��b�;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

>Ze__��\�hlebqb_�hl�ZddmjZlguc�b�hijylguc��qbklh�
iehlguc� b� qbklxey� oZjZdl_jbamxl� ]eZ\guf� h[jZahf
\gmlj_ggb_�k\hckl\Z�� i j b \ u q d b� b�mklZgh\db�km[t_d�
lZ�b�h[uqgh�g_�bkihevamxlky�ijb�oZjZdl_jbklbd_�\g_r�
g_]h� \b^Z�� kj�� g_m^Zqgh_� ""<u]ey^_lv� qbklhiehlguf

�
"
qbklxe_c!�
Djhf_�lh]h��qbklhiehlguc�b�qbklxey��\�hlebqb_�hl�Zd�

dmjZlguc�b�hijylguc��\k_]^Z�ij_^iheZ]Zxl��qlh�km[t_dl
k Z f� aZ[hlblky�h�qbklhl_��kj��g_\hafh`ghklv�bkihevah\Z�
gby�wlbo�keh\��dh]^Z�b^_l�j_qv�h�fZe_gvdbo�^_lyo�

GZdhg_p��qbklhiehlguc�b�qbklxey�k[eb`Zxlky�_s_�b
l_f��qlh�^himkdZxl�jZaghh[jZab_�h[t_dlh\��h�qbklhl_�dh�
lhjuo�aZ[hlblky�km[t_dl��wlh�fh]ml�[ulv�_]h�kh[kl\_ggh_
l _ e h� b� h ^ _ ` ^ Z�� Z� lZd`_� jZaebqgu_� i j _ ^ f _ �
l u� � b � ` b e b s _ � \�p_ehf��Kj��Y� ����^_ckl\bl_evgh
kb^_e�gZ�iZd_l_�k�nZg_jhc�b�mfu\Zeky��Gh�\h\k_�g_�ihlhfm�
qlh�\k_f�klhysbf�\hdjm]�y�ohl_e�ihdZaZlv��dZdhc�y�qbk�
lhiehlguc� �<��Dmgbg��Duky���©DZdZy�lu�qbklxey�ª�²

kdZaZe�;bf�Q_jghfm�� aZ\_jrZy� aZdhggmx�ijhp_^mjm�h[gx�
ob\Zgby��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh���Lhevdh
F_ggh� h^_l� dZd� h[uqgh�� hg� \k_]^Z� ghkbl� \_ev\_lh\u_
dhklxfu��\�dhlhjuo�\u]ey^bl�m`Zkguf�qbklxe_c��W��^_
=jmg��;Zg^Z� l_lmrdb�;Zj[Zju��i_j��<��HrbkZ���Khk_^dZ
g_h[uqZcgh� qbklhiehlgZ� �qbklxey�� dZdbo� ihbkdZlv!�
dmogy�m�g__�\k_]^Z�lZd�b�k\_jdZ_l�

Qbklhiehlguc�kj_^b�keh\�jZkkfZljb\Z_fh]h�jy^Z�klhbl
g_kdhevdh�hkh[gydhf��AgZq_gb_�wlh]h�kbghgbfZ�\h�fgh]hf
hij_^_ey_lky�_]h�\gmlj_gg_c�nhjfhc��Ohly�qbklhiehlguc�
dZd� b� qbklxey�� fh`_l� mihlj_[eylvky�� dh]^Z� j_qv� b^_l� h
ih^^_j`Zgbb� qbklhlu� `bebsZ�� hg� agZqbl_evgh� qZs_� bk�
ihevam_lky��dh]^Z�j_qv�b^_l�h�kh[ex^_gbb� l _ e _ k g h c
]b]b_gu��Z�lZd`_�qbklhlu�ij_^f_lh\��khijbdZkZxsboky�k
l_ehf��²�h ^ _ ` ^ u�� ihkl_evgh]h�[_evy�

K�wlbf�k\yaZgZ�_s_�h^gZ�hkh[_gghklv�qbklhiehlgh]h��\
hlebqb_�hl�^jm]bo�kbghgbfh\��hg�h[uqgh�ij_^iheZ]Z_l��qlh
aZ]jyag_gb_��mkljZgy_fh_�km[t_dlhf��k\yaZgh�g_�k�\g_rgbf
\ha^_ckl\b_f�� Z� k� nmgdpbhgbjh\Zgb_f� h j ] Z g b a f Z
q_eh\_dZ�beb�`b\hlgh]h��Ba�aZ�wlh]h��\�qZklghklb��qbklh�
iehlguc�g_�\k_]^Z�mf_kl_g��dh]^Z�j_qv�b^_l�h�qbklhl_�\_jo�
g_c�h^_`^u��Kj��²�:�y�qbklhiehl_g������\Zggm�ijbgbfZx
dZ`^uc�^_gv� �X��K_f_gh\��G_ijbfbjbfhklv���²�<�fhbo
f_klZo��²�kdZaZe�hl_p�<Zkbebc��²�lh`_�q_jgu_�[Zgvdb��Z
lh�ijhklh�aZe_aml�\�i_qv�b�fhxlky��A^_kv�gZjh^�dm^Z�qbk�

lhiehlg__��:��Ju[Zdh\��>_lb�:j[ZlZ���Gh�fg_�ihdZaZehkv
ih^hajbl_evguf� lh� h[klhyl_evkl\h�� qlh� hg� k^Z_l� \
klbjdm� aZghr_ggh_�[_ev_��H[udgh\_ggu_� ]hj[mgu�qbklh�

iehlgu��Hgb�hiZkZxlky�k\h_c�h^_`^hc�\ua\Zlv�^hihegb�
l_evgh_�hl\jZs_gb_��:��L_jp��Io_gp���;ue�hg�\^\h_�klZj�
r_�f_gy��iheh`bl_evguc��[eZ]hh[jZaguc������qbklhiehl�

guc�b�^hfh\bluc������gZ^h�[ueh�\b^_lv������k�dZdhc�lsZ�
l_evghklvx�hg�ih�mljZf�qbklbe�����iZglZehgu��<��GZ[h�
dh\��IZfylb�E��B��Rb]Z_\Z��

Qbklhiehlguc��_^bgkl\_gguc�ba�\k_o� kbghgbfh\��fh�
`_l� k\h[h^gh� bkihevah\Zlvky� \� k\h_f� ijyfhf� agZq_gbb
ijbf_gbl_evgh�d� ` b \ h l g u f�� kj��Dh]h�lhevdh�g_l�\
^hf_��>\_�dhrdb�`b\ml�\�dhfgZlZo�b�h[_�\_kvfZ�qbklh�

iehlgu� �<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���?_�f_^�
gZy�r_jklv�\k_]^Z�ehkgbeZkv��ehrZ^v�[ueZ�qbklhiehlgZ

�<�� ;_eh\�� Dhgb��� Hg� \_^v� hq_gv� qbklhiehlguc�� ;bf
�=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh���Bkihevah\Zgb_
^jm]bo� kbghgbfh\� ijbf_gbl_evgh� d�`b\hlguf� \hafh`gh
lhevdh�ih�ZgZeh]bb�k�q_eh\_dhf��kj��K_jZy�hijylgZy�dhr_q�
dZ��ijbkljhb\rbkv�gZ�lhf�`_�hdg_��g_lhjhieb\h�mfueZkv
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���D�keh\m�kdZaZlv�
dhrdb�[he__�ZddmjZlgu��hgb�gbdh]^Z�lZd�]jhfdh�g_�qZ\dZ�
xl�\�k\h_f�m]em��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��

Qbklxey�bf__l�h^gm�hkh[_gghklv��hlebqZxsmx�_]h�hl
\k_o�hklZevguo�kbghgbfh\�jy^Z��\f_kl_�\ayluo��HgZ�khklh�
bl�\�lhf��qlh�wlhl�kbghgbf�fh`_l�kh^_j`Zlv�mdZaZgb_�gZ
q j _ a f _ j g h k l v � aZ[hlu� h� qbklhl_� b�� dZd� ke_^kl\b_
wlh]h��\ujZ`Zlv� h l j b p Z l _ e v g m x �hp_gdm�km[t_d�
lZ��lh]^Z�dZd�hklZevgu_�kbghgbfu�\k_]^Z�\ujZ`Zxl�iheh�
`bl_evgmx�hp_gdm��Kj��Qbklxeb��y[_^u��Z�kZfu_�emqrb_
ba� gbo� ²� lZdb_�`_�� dZd� fu�� dhe_gdb� \� kkZ^bgZo�� ^bdb_
jukvb�]eZaZ�b�ijbkljZklv_�d�ih^gh`dZf��:��b�;��Kljm]Zp�
db_��=Z^db_� e_[_^b���²�Qlh�lu� d� gZf� ijbklZe"� ����DZ�
lbrv�gZ�k\hbo�dhe_kZo��qbklxey��b�dZlb�^Zevr_� �K��Fb�
oZedh\��IjZa^gbd�g_ihkemrZgby��

IJBF?Q:GB?��IjbeZ]Zl_evgu_�ZddmjZlguc�b�hijylguc
bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� ZddmjZlguc� ���� b
hijylguc� �� � �lZdhc��\�dhlhjhf�\ujZ`Z_lky� lh��qlh� km[t_dl
h[eZ^Z_l� ^Zgguf� k\hckl\hf��� <� hlebqb_� hl� jZkkfhlj_gguo
e_dk_f��hgb�bkihevamxlky�ijbf_gbl_evgh�d� g _ h ^ m r _ \ �
e _ g g u f� h[t_dlZf�� kj�� ZddmjZlgZy� �hijylgZy!� dmjldZ�
ZddmjZlgZy�ijbq_kdZ��ZddmjZlgu_�[hlbgdb��ZddmjZlgZy�l_l�
jZ^v��Kj��lZd`_�Ghf_j����ih�KlZjd�kljbl�hdZaZeky�ZddmjZl�
guf� ^\mowlZ`guf� dhll_^`_f� k� madbf�nZkZ^hf� �M��Kfbl�
Hohlgbdb�aZ�ZefZaZfb��i_j��k�Zg]e����Qbkl_gvdZy�lZdZy��Zddm�
jZlgZy�mebpZ��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���Hg�`be�gZ
q_j^Zd_�� klhev�l_kghf�� qlh�fu� [ueb� \ugm`^_gu� \k_� \j_fy
klhylv� g_� ^\b]Zykv�� dZd� gZ� iehsZ^d_�ljZf\Zy�� gh� hlf_ggh
hijylghf� �B�� Wj_g[mj]�� G_h[uqZcgu_� ihoh`^_gby� Omebh
Omj_gblh��� Ih� _]h� [_euf� hijylguf� iZem[Zf� ijh]meb\Zebkv
iZkkZ`bju��ijb_oZ\rb_�mljhf�ba�Fhkd\u� �B��Bevn��?��I_l�
jh\��>\_gZ^pZlv�klmev_\��

IjbeZ]Zl_evgh_� ZddmjZlguc�� djhf_� lh]h�� bf__l� ke_^mx�
sb_�e_dk_fu��[ebadb_�d�jZkkfhlj_gghc�

���:ddmjZlguc����� ��g_[hevrh]h�jZaf_jZ��hlebqZxsbcky
khjZaf_jghklvx�qZkl_c��beb�bf_xsbc�jh\gu_�djZy��\ke_^kl�
\b_�q_]h�gZ�g_]h�ijbylgh�kfhlj_lv���Kj��DjZkb\Zy�ZddmjZlgZy
^_lZevdZ��y\gh�aZ\h^kdh]h�ijhba\h^kl\Z��:��b�;��Kljm]Zpdb_�
Obsgu_�\_sb�\_dZ���Q_jgZy�lZdZy�[ueZ��ZddmjZlgZy�kh[Zqh�
ghqdZ��<��>m^bgp_\��;_eu_�h^_`^u���<�g_c�g_l�gbq_]h��djhf_
^_j_\yggh]h�� g_djZr_gh]h� klheZ�� gZ� dhlhjhf� ZddmjZlgufb
jy^Zfb�jZaeh`_gh�rlmd�ljb^pZlv�khjhd�]heeZg^kdbo�i_qguo
dZn_e_c��:��Dmijbg��Dhe_kh�\j_f_gb��
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���:ddmjZlguc���� ��lZdhc��dhlhjuc�\uihegy_l�g_h[oh^b�
fu_�^_ckl\by� lhqgh�b� lsZl_evgh�� kh[ex^Zy�ijZ\beZ��beb�`_
lhqgh� \� gZagZq_gguc� kjhd�� [_a� hiha^Zgby�� >kbghgbfu� ²
i_^Zglbqguc��lhqguc��imgdlmZevguc@��Kj��<k_]^Z�lhqguc�b
ZddmjZlguc�:aZa_eeh�ohl_e�ijh\_jblv��\k_�eb�bkiheg_gh��dZd
gm`gh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���KlZ\kdbc��gZ\_j�
gh_�� bamqbe� ij_kkm� ²� _fm� ih^h[jZeb� \k_� ZddmjZlgu_� k_dj_�
lZjrb�²�b�ijb[Z\be�g_kdhevdh�ebqguo�\i_qZle_gbc��G��FZg�
^_evrlZf�� <hkihfbgZgby��� ²� <u� ZddmjZlgu�� dZd� qZkh\Zy
klj_edZ��²�\klj_lbeZ�_]h�meu[dhc�=eZnbjZ��G��K��E_kdh\��GZ
gh`Zo��

���JZa]��ZddmjZlguc����� ��lZdhc��dhlhjuc�ijb�h[jZs_gbb
k�q_f�e��beb�d_f�e��kh[ex^Z_l�hklhjh`ghklv���kj��GZ�ke_^mx�
s_c� g_^_e_� [m^vl_� ZddmjZlgufb� \� hlghr_gbyo� k� [ebadbfb
ex^vfb� �BL:J�L:KK�Wdkij_kk�� ������\ui�� �����G_�dhgnebd�
lmcl_�gb�k�d_f�b�[m^vl_�ZddmjZlgu�k�mqbl_evgbp_c��l_i_jv
aZ� \Zfb� [m^ml� ih]ey^u\Zlv�� bf_xl� gZ� \Zk� am[� �:��Ju[Zdh\�
>_lb�:j[ZlZ���L_i_jv�gZ^h�[ulv�ZddmjZlguf��²�h^bg�g_\_j�
guc�rZ]�²�b�ih]b[_ev��X��K_f_gh\��G_ijbfbjbfhklv��

Kms_kl\mxl�fgh]hqbke_ggu_� mihlj_[e_gby�� ijhf_`mlhq�
gu_� f_`^m� ZddmjZlguc� ���� b� ZddmjZlguc� �����FbeZ� fh]eZ
klZlv�ij_djZkghc�fZl_jvx��fy]dZy� ih� oZjZdl_jm�� ZddmjZl�
gZy� b�ljm^hex[b\Zy�� hgZ� [u�fgh]hfm� kfh]eZ� gZmqblv� k\hbo
^_l_c��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���:ddmjZlguc�b
bkihegbl_evguc� <Zkbebc� Kl_iZgh\bq� miZdh\Ze� ^_gv]b� \� ]Z�
a_lgmx� [mfZ]m�� [_q_\dhc� i_j_dj_klbe� iZd_l�� meh`be� _]h� \
ihjln_ev��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IjbeZ]Zl_evgh_�qbklhiehlguc�bf__l�[ebadmx�d�jZkkfhl�
j_gghc� e_dk_fm� qbklhiehlguc� ��  � �lZdhc�� dhlhjuc� bf__l
kljh]b_�fhjZevgu_�ijbgpbiu���dhlhjZy�h[uqgh�bkihevam_lky
\�dhgl_dkl_�hljbpZgby��Kj��:�\hl�hlau\�<bdlhjZ�FZdkbfh\b�
qZ�h[�h^ghf�gZr_f� agZdhfhf��g_� kebrdhf�qbklhiehlghf� \
\u[hj_�^jma_c��©<�_]h�^hf_��dZd�gZ�lhf�k\_l_��fh`gh�kjZam
\klj_lblv�b�m[bcpm�b�m[b_ggh]hª� �N��BkdZg^_j��KlhygdZ�q_�
eh\_dZ���Gm`gh� gZclb� q_eh\_dZ�� dhlhjuc� [ebahd� d� jmdh\h^�
kl\m� ©Jmkkdhc�ljhcdbª�� ���� b� \�lh�`_� \j_fy� q_eh\_d� wlhl
^he`_g�[ulv�g_�kh\k_f�qbklhiehlguf��:��FZjbgbgZ��Fm`�
kdb_�b]ju��

�K� �<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x �
^ _ c � \� agZq_gbb� k m [ t _ d l Z�� Z� qbklhiehlguc� ²
lZd`_�k�gZa\Zgbyfb� ` b \ h l g u o�� kf��np��>ey�hijyl�
guc�oZjZdl_jgh�khq_lZgb_�kh�keh\Zfb�klZjbd��klZjmrdZ
\�lhf�`_�agZq_gbb�

<k_� kbghgbfu� khq_lZxlky� k� jZaebqgufb� b g l _ g �
k b n b d Z l h j Z f b � � Kj�� hq_gv� �gZ� j_^dhklv�� m^b\b�
l_evgh�� g_h[uqZcgh!� ZddmjZlguc� �hijylguc�� qbklh�

iehlguc!�� [_amij_qgh� �[_amdhjbag_ggh!� ZddmjZlguc�
g_h[udgh\_gguc� �j_^dhklguc�� j_^dbc!� qbklxey�� Kj�
lZd`_�<�h^bgZdh\uo��gbadbo�^hfZo�`beb� ����qbgh\gbdb�� ���
ihjlgu_�qmohgpu��Z�fh`_l��b�g_fpu��bamfbl_evgh�Zddm�
jZlgu_�� k� gZdjZofZe_ggufb�`_gZfb� �B�� Wj_g[mj]�� G_�
h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

Qbklhiehlguc�fh`_l��ihfbfh� wlh]h��khq_lZlvky� k�gZ�
j_qbyfb��mdZau\Zxsbfb�gZ� q j _ a f _ j g h k l v � k\hc�
kl\Z�� kj�� [he_ag_ggh� �ij_m\_ebq_ggh!� qbklhiehlguc�

:ddmjZlguc� ^himkdZ_l� khq_lZgby� k� gZj_qb_f� i_^Zglbq�
gh��mdZau\Zxsbf�gZ�qj_af_jgh�kljh]h_�ke_^h\Zgb_�ijZ\b�
eZf��\�lZdbo�khq_lZgbyo�agZq_gb_�ZddmjZlguc�k^\b]Z_lky
\�klhjhgm�ZddmjZlguc������Kj��Hg�[ue�i_^Zglbqgh�ZddmjZ�
l_g��\k_�aZibkb�m�g_]h�[ueb�jZaeh`_gu�ih�]h^Zf�

Kbghgbfu�ZddmjZlguc�b�hijylguc�h[jZamxl�mklhc�
qb\u_�khq_lZgby�qbkl_gvdbc�b�ZddmjZlguc��qbkl_gvdbc
b�hijylguc��ih^lygmluc�b�ZddmjZlguc��ih^lygmluc�b
hijylguc��Kj��<�jmdZo�hgZ�^_j`ZeZ�qbkl_gvdmx�iZehqdm�

b� \hh[s_� hgZ� [ueZ�� ^he`gh� [ulv�� kZfZy� qbkl_gvdZy� b
ZddmjZlgZy� klZjmrdZ� gZ� k\_l_� �<�� DZ\_jbg�� I_khqgu_
qZku���Hg�\k_]^Z�[ue�lZdhc�qbkl_gvdbc�b�hijylguc��qlh
ex[hc� \klj_qguc� ^mfZe�� ©KjZam� \b^gh� ²� ba� dmevlmjghc
k_fvb� fZevqbrdZª� �=�� Ljh_ihevkdbc�� ;_euc� ;bf� Q_jgh_
Moh��� AZ� klhehf� kb^_e� ih`behc� q_eh\_d� k� k_j_[jbklhc
ebkv_c� k_^bghc�� hq_gv� ZddmjZlguc�� ih^lygmluc�� ^h[jh�
`_eZl_evguc��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

�B� �AgZe�y�dh]^Z�lh�wlm�Khnhqdm�� ����ZddmjZlgZy�lZ�
dZy�^_\hqdZ��qbklxe_qdZ��fZfbgZ�^hqdZ��X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c��� ;h]hkeh\u� hkh[_ggh� [ueb
[_j_`eb\u�b�ZddmjZlgu��^ey�lh]h�qlh[u�g_�baghkblv�kZ�
ih]h\��hgb�kdb^Zeb�bo��\_rZeb�gZ�iZedb�b�g_keb�gZ�ie_qZo
�G��<��=h]hev��<bc���²�L_lmrdZ�Fhjlv_������m�\Zk�kemqZcgh
g_�gZc^_lky�q_]h�gb[m^v�ih_klv"�²�KemqZcgh�g_�gZc^_lky�
K\hc�m`bg�y�m`_�kt_eZ��:�ohaycdZ�m�f_gy�m`Zkgh�Zddm�
jZlgZy�� Djhrdb� g_� hklZ\bl�� <k_� ijyq_l� \� oheh^bevgbd
�:��Rfb^l��Fmjeb��i_j��?��Ex[Zjh\hc���Y� _s_�g_dhlhjh_
\j_fy�ihklhye��]ey^y�bf�\ke_^��ZddmjZlgZy�klZjmr_gpby�\
q_jghc�rZeb�b�\ukhdbc�kljhcguc�klZjbd�jy^hf��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Qbkl_gvdbc��ZddmjZlguc�g_fqbd�
gZr�khk_^�ih�^hfm��K_j_`Z�k�kZfh]h�jZgg_]h�\hajZklZ�klZ�
\beky�fg_�\�ijbf_j��:��:\_jq_gdh��:\lh[bh]jZnby���Ebph
m�g_]h�[ueh��dZd�\k_]^Z��`_elh\Zlh_��k�yfZfb�gZ�s_dZo��b
k_ju_� mku� [ueb� ih^kljb`_gu�� dZd� ^hs_qdZ�� b� kZf� hg� \
k\h_f�k_jhf�oZeZl_�[ue�\_kv�aZ]ey^_gv_�²�ZddmjZlguc�b
fheh^hc��<��>m^bgp_\��;_eu_�h^_`^u���I_j_^�h[_^hf�ijb�
reZ� h^gZ� agZdhfZy� deb_gldZ�� ���� ZddmjZlgZy� lZdZy�� qbk�
l_gvdZy��\�ieZs_�©[hehgvyª��X��Ljbnhgh\��<_jZ�b�AhcdZ��
Wlh�[ueb�ijh\hjgu_�ZddmjZlgu_�iZj_gvdb� \� kbgbo� dmj�
lhqdZo�b�]ZeklmqdZo��<��:dk_gh\��H`h]���Hg�kb^_e�gZ�dh`Z�
ghf�f_rd_��b�dZaZehkv��[m^lh�hg�lhevdh�qlh�\_jgmeky�ih�
ke_�ijbylgh�ijh\_^_ggh]h�^gy�gZ�hohl_�\�pb\bebah\Zgghc
kljZg_�� ²� kh\_jr_ggh� qbkluc�� ZddmjZlguc� b� ohjhrh
h^_luc� �=��J��OZ]]Zj^��Dhib�pZjy�KhehfhgZ��i_j��k�Zg]e���
:ddmjZlguc�� \� ihemr_jklyghc� ]bfgZkl_jd_� klhebqgh]h
hdjm]Z��djZkghih]hgguc�khe^Zlbd�\ur_e�gZ�djuevph�dbj�
ibqgh]h�^hfbdZ�m�\hjhl��:��DZ[Zdh\��Khqbgbl_ev��

K�dhjabgdhc�\�jmd_��hijylguc�b�p_e_gZijZ\e_gguc��hg
r_e�\�klhjhgm�fhjy��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���B]�
gZlbc�\habeky�k�mevyfb��kmohc��hijylguc��\�q_jghc�kZlb�
gh\hc�jm[Zo_��krblhc�djZkgufb�gbldZfb��<��Rmdrbg��Ex�
[Z\bgu���:g^j_x� hg� \k_]^Z� gjZ\beky� ²� ���� fh`_l� [ulv�
ijhklh�ihlhfm��qlh�[ue� \k_]^Z�hijyl_g��[eZ]h`_eZl_e_g�
kh�\k_fb�^jm`_ex[_g� �:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_g�
guc���Ihlhf� gZqZebkv� h[sb_� \Z]hgu� ²� dZd� gb� kljZggh�
\ha^mo� \� gbo� [ue� qbs_�� Z� iZkkZ`bju�� ihiZ^Z\rb_ky� gZ�
\klj_qm��²�dZd�lh�hijylg__��<��I_e_\bg��@_elZy�klj_eZ��
Wlh�[ue�\k_]h�ebrv�>Z]Zg�²�kmohc��klZjuc��ih^�klZlv�k\h_�
fm�ihedh\gbdm��]eZ^dh�\u[jbluc��hijylguc��aZkl_]gmluc
gZ�\k_�im]h\bpu��:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc��

;hevrmx�ihevam�[m^lh�[u� lZlZju�ijbghkbeb�gZf�� dZd
gZjh^� lbobc�� qbklhiehlguc� b� g_� `Z^guc� �F�� =hjvdbc�
@bagv�DebfZ�KZf]bgZ���²�>Z�[m^_l�\Zf�ba\_klgh��]hkih^bg
:e_dk__\��qlh�ehrZ^b�� \�hlebqb_�hl�ex^_c�� hq_gv�qbklh�
iehlgu_�`b\hlgu_��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��
Y� \uklmibe� b� kdZaZe�� ©>_e_]Zlu�� ?keb� m� f_gy� dh]^Z�gb�
[m^v�[m^ml�^_lb��y�ih\_rm�bf�gZ�kl_gm�ihjlj_l�ijhdmjZ�
lhjZ�Bm^_b�IbeZlZ�� qlh[u� ^_lb� jhkeb� qbklhiehlgufbª
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Hg�>dhl@�klZe�gZfgh]h
qbklhiehlg__��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��
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Ba� aZkl_gqb\h]h�� ihoh`_]h� gZ� ^_\mrdm� b� kf_reb\h]h
qbklxeb�rZemgZ� \ur_e�g_j\guc�� \k_�gZ� k\_l_� agZxsbc�
ij_ajbl_evguc�bihohg^jbd��;��IZkl_jgZd��>hdlhj�@b\Z]h��
HklZi�\b^_e�i_j_^�kh[hc�fZe_gvdh]h�klZjbqdZ�qbklxex�k
g_h[udgh\_ggh� ]b[dhc�kibghc� �B��Bevn��?��I_ljh\��>\_�
gZ^pZlv�klmev_\���<�gbo� >^hfZo�gZ�fhklm@� ����ijh`b\Zxl
fykgbdb��Z�wlh�ex^b�aZ`blhqgu_��b�`_gu�m�gbo�djZkZ\bpu
b�qbklxeb��<��=x]h��Kh[hj�IZjb`kdhc�;h]hfZl_jb��i_j�
k�njZgp����KZfh�kh[hc��F_ggh�hklZeky�l_f��d_f�[ue��qbk�
lxe_c��h[b^qb\uf�b�im]eb\uf��W��^_�=jmg��;Zg^Z�l_lmr�
db�;Zj[Zju��i_j��<��HrbkZ���²�Ihke_^gbf�a^_kv�kiZe�h^bg
dmag_p�� keZ\guc� fZeuc�� b� qbklxey�� dZdbo� ihbkdZlv
�>`��Kl_cg[_d��H� furZo� b� ex^yo�� i_j�� <�� ObgdbkZ��� Yg
bg�l�N_ev^l�fulvky�g_�ex[be�b�qbklxe_c�g_�[ue��<��<_kl�
^_cd��IZklhjZev�khjhd�lj_lv_]h�]h^Z��i_j��B��<he_\bq�b
?��R_qdh\hc��

�:G:E� ��ih^lygmluc����ih^h[jZgguc����qbkl_gvdbc�
�:GL� ��g_ZddmjZlguc��g_hijylguc��g_qbklhiehlguc�

g_jyreb\uc��g_jyoZ��]jyagmey��>]jm[��ijhkl�@�k\bgvy����>jZa]�@
ihjhk_ghd���

��>?J� ��ZddmjZlghklv��hijylghklv��qbklhiehlghklv�
>jZa]�@�ZddmjZlbkl��ZddmjZlgh��hijylgh��m[bjZlv��ijb[b�
jZlvky��^_j`Zlv�\�qbklhl_��ke_^blv�aZ�kh[hc� >L�D�@
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;?>GUC� ����� G?;H=:LUC� ����� GBSBC� ����� hnbp�
GM@>:XSBCKY�� hnbp�� F:EHH;?KI?Q?GGUC�
hnbp��G?H;?KI?Q?GGUC�� hnbp��F:EHBFMSBC�
hnbp��G?BFMSBC��lZdhc��m�dhlhjh]h�g_�o\ZlZ_l�^_g_`�
guo�beb�bguo�kj_^kl\�^ey�ih^^_j`Zgby�ghjfZevguo�mkeh�
\bc�`bagb��

Hldm^Z�m�[_^gh]h�q_eh\_dZ�lZdb_�^_gv]b"�HgZ�[ueZ�ba
g_[h]Zlhc�k_fvb��Gbsbc�om^h`gbd�\ugm`^_g�[ue�ijh^Z�
\Zlv�k\hb�wlx^u�aZ�[_kp_ghd��Kh[bjZeb�^_gv]b�^ey�gm`�

^Zxsboky�klm^_glh\��RdhevgbdZf�ba�fZehh[_ki_q_gguo
�g_h[_ki_q_gguo!� k_f_c� iheZ]Zxlky� [_kieZlgu_� h[_^u�
H[s_kl\h�^he`gh�ihfh]Zlv�fZehbfmsbf��g_bfmsbf!
kehyf�gZk_e_gby�

IJ?:F;ME:��Hkgh\ghc�iZjZf_lj�bfms_kl\_ggh]h�ih�
eh`_gby�ex^_c�²�jZaf_j�bf_xsboky�\�jZkihjy`_gbb�q_eh�
\_dZ�beb� k_fvb�^_g_`guo�beb�bguo� kj_^kl\��Kms_kl\m_l
ij_^klZ\e_gb_�h[�bfms_kl\_gghc�ghjf_��aZdj_ie_ggh_�\h
njZa_f_�kj_^g_]h�^hklZldZ��Kj��Ihk_sZy�h^ghdeZkkgbdh\�
y�\b^_e�b�^jm]b_�`bebsZ�ex^_c�kj_^g_]h�^hklZldZ��<��GZ�
[hdh\��Igbg��i_j��K��BevbgZ��

H l d e h g _ g b y� hl� ghjfu� hibku\Zxlky� ^\mfy
hkgh\gufb� kbghgbfbq_kdbfb� jy^Zfb� ijbeZ]Zl_evguo�
[_^guc������ g_[h]Zluc� ����� gbsbc� ����� hnbp�� gm`^Zx�

sbcky��hnbp��fZehh[_ki_q_gguc��hnbp��g_h[_ki_q_gguc�
hnbp�� fZehbfmsbc�� hnbp�� g_bfmsbc� 96�� [h]Zluc� ����
khklhyl_evguc� ���h[_ki_q_gguc�� aZ`blhqguc��Dh�\lhjh�
fm�jy^m�ijbfudZxl�lZd`_�ijbeZ]Zl_evgu_�hnbp��bfmsbc�
g_[_^guc��jZa]��^_g_`guc���

<�dZ`^hf�ba�^\mo�ijhlb\hihklZ\e_gguo�jy^h\�bf__lky
ih�h^ghfm�ijbeZ]Zl_evghfm��dhlhju_�hibku\Zxl�mjh\_gv
bfms_kl\_ggh]h� iheh`_gby�� ijb[eb`Zxsbcky� d� ghjf_�
g_[h]Zluc�b�aZ`blhqguc�

Bfms_kl\_ggh_� iheh`_gb_� hp_gb\Z_lky� dZd� khpbmfhf
\�p_ehf��lZd�b�hl^_evgufb�ex^vfb�

Hp_gdZ� k h p b m f Z � [Zabjm_lky��k�h^ghc�klhjhgu��gZ
ij_^klZ\e_gbb�h�lhf��kdhevdh�^_g_`guo�beb�bguo�kj_^kl\
gm`gh�q_eh\_dm��beb�k_fv_��^ey�ih^^_j`Zgby�ghjfZevgh]h

mjh\gy� `bagb�� Z�� k� ^jm]hc� klhjhgu�� gZ� kj_^g_f� mjh\g_
kj_^kl\��bf_xsboky�\�jZkihjy`_gbb�h^gh]h�q_eh\_dZ�beb
k_fvb�\�^Zgghf�h[s_kl\_��<�k\yab�k�wlbf�\ujZ[Zlu\Zxlky
lZdb_�ihgylby��dZd�q_jlZ�[_^ghklb��ijh`blhqguc�fbgb�
fmf��ihlj_[bl_evkdZy�dhjabgZ�

Hp_gdZ� h l ^ _ e v g h ] h �q_eh\_dZ�hkgh\ZgZ�gZ�km[t�
_dlb\guo�ij_^klZ\e_gbyo�h�lhf��kdhevdh�kj_^kl\�gm`gh�gZ
g_h[oh^bfh_�� b� qlh�fh`_l� kqblZlvky� baebrdhf�� dhlhjuc
fh`gh�ljZlblv�k\h[h^gh�gZ�lh��qlh�ohq_lky�

Ijhlb\hihklZ\e_gb_� khpbZevghc� b� bg^b\b^mZevghc
ghjfu�ij_^klZ\e_gh� \� h[hbo� jy^Zo��gh� hkh[_ggh� kms_kl�
\_ggh� ^ey� ijbeZ]Zl_evguo�� mdZau\Zxsbo� gZ� g _ ^ h �
k l Z l h q g h k l v �bf_xsboky�kj_^kl\�^ey�ih^^_j`Zgby
ghjfZevgh]h� mjh\gy� `bagb�� Ijb� wlhf� ijbeZ]Zl_evgu_
gm`^Zxsbcky�� fZehh[_ki_q_gguc�� g_h[_ki_q_gguc�

fZehbfmsbc�� g_bfmsbc� hljZ`Zxl� khpbZevgmx� hp_gdm�
[_^guc�� [h]Zluc� b� aZ`blhqguc� fh]ml� hibku\Zlv� dZd
khpbZevgmx�� lZd� b� bg^b\b^mZevgmx� hp_gdm�� g_[h]Zluc�

gbsbc��g_[_^guc��^_g_`guc�hibku\Zxl�bg^b\b^mZevgmx
hp_gdm�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���j_]meyjghklv�ihklmie_gby�kj_^kl\� �m�g_[h�
]Zlh]h�hgb�h[uqgh�ihklmiZxl�j_]meyjgh��m�[_^gh]h�²�g_�
h[yaZl_evgh��m�gbs_]h�h[uqgh�g_l�j_]meyjguo�ihklmie_�
gbc������jZaf_j�kj_^kl\��m�g_[h]Zlh]h�bo�klhevdh��qlh�ihqlb
o\ZlZ_l�gZ�`bagv��m�[_^gh]h�bo�f_gvr_��q_f�m�g_[h]Zlh]h�
m�gm`^Zxsboky�b�g_bfmsbo�f_gvr_��q_f�m�fZehh[_ki_�
q_gguo��g_h[_ki_q_gguo��fZehbfmsbo��m�gbs_]h�f_gv�
r_� \k_]h��� ��� km[t_dl� hp_gdb� bfms_kl\_ggh]h� khklhygby
�khpbmf� beb� h[s_kl\h� \� p_ehf� ^ey� fZehh[_ki_q_gguc�
g_h[_ki_q_gguc��fZehbfmsbc�b�g_bfmsbc��^ey�[_^guc
b� gm`^Zxsbcky� km[t_dlhf� hp_gdb� fh`_l� [ulv� dZd� kh�
pbmf��lZd�b�hl^_evguc�q_eh\_d��^ey�g_[h]Zluc�b�gbsbc
km[t_dlhf�hp_gdb�fh`_l�[ulv�lhevdh�hl^_evguc�q_eh\_d��
���h[t_dl�hp_gdb� �\�kemqZ_�[_^guc��g_[h]Zluc�b�gbsbc
h[t_dlhf� hp_gdb�fh`_l� [ulv� khpbZevgZy� ]jmiiZ� beb� hl�
^_evguc�q_eh\_d��^ey�hklZevguo�kbghgbfh\�²�lhevdh�kh�
pbZevgZy�]jmiiZ��� ���hp_gdZ�khklhygby� �[_^guc�\uau\Z_l
khkljZ^Zgb_�� gbsbc� fh`_l� mdZau\Zlv� gZ� hljbpZl_evgmx
hp_gdm�km[t_dlZ������mdZaZgb_�gZ�\hafh`ghklv�beb�g_h[oh�
^bfhklv�ihfhsb�km[t_dlm��[_^gu_�b�gm`^Zxsb_ky�fh]ml
jZkkfZljb\Zlvky� dZd� h[t_dl� ihfhsb� kh� klhjhgu� hl^_ev�
guo� ex^_c� beb� h[s_kl\Z�� fZehbfmsb_� b� g_bfmsb_� b
hkh[_ggh�gm`^Zxsb_ky��fZehh[_ki_q_ggu_�b�g_h[_ki_�
q_ggu_�jZkkfZljb\Zxlky�dZd�h[t_dlu�ihfhsb�kh�klhjhgu
h[s_kl\Z�

Ih� ijbagZdZf� km[t_dlZ� b� h[t_dlZ� hp_gdb� \u^_ey_lky
]jmiiZ� ijbeZ]Zl_evguo�� hljZ`Zxsbo� bfms_kl\_ggmx
hp_gdm�hij_^_e_gguo� b f m s _ k l \ _ g g u o � ] j m i i
\gmljb�h[s_kl\Z�kh�klhjhgu�hij_^_e_ggh]h� k h p b m f Z
beb� h[s_kl\Z� \� p_ehf�� Kj�� Ihfhsv� fZehh[_ki_q_gguf
�g_h[_ki_q_gguf�� fZehbfmsbf�� g_bfmsbf!� kehyf� gZ�
k_e_gby�²�h[yaZgghklv�]hkm^Zjkl\Z�

HklZevgu_�ijbeZ]Zl_evgu_�jy^Z�\� ]jmiiu�g_�h[t_^b�
gyxlky�

IjbeZ]Zl_evgh_� [_^guc� ²� hkgh\ghc� kbghgbf� jy^Z�
Hgh�mdZau\Z_l�gZ�lh��qlh�m�km[t_dlZ�g_^hklZlhqgh�kj_^kl\
^ey�ghjfZevgh]h�kms_kl\h\Zgby��Ohly�[_^guc�h[uqgh�aZ�
jZ[Zlu\Z_l�beb�ihemqZ_l� dZdb_�lh� kj_^kl\Z� hlghkbl_evgh
j_]meyjgh�� bo� _ ^ \ Z � o \ Z l Z _ l � gZ� kZfh_� g_h[oh^b�
fh_�� Kj�� DZd� \b`m�lheklmx�`_gsbgm��lZd� b� ihgbfZx�
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hgZ�[_^gZy��HgZ�_kl�lhevdh�oe_[�b�dZjlhrdm��Z�hklZevgh_
hl^Z_l�^_lyf��E��I_ljmr_\kdZy��AhehlZy�[h]bgy���?s_�g_
ijhbahreh�j_adh]h�jZa^_e_gby�gZ�[_^guo�b�[h]Zluo��Z�jZk�
ijhkljZgb\r__ky� a_fe_^_eb_�²� ohjhrh� eb�� iehoh�²� dhj�
fbeh�ex^_c��<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b��

IjbeZ]Zl_evgh_�[_^guc�k\h[h^gh�\ujZ`Z_l�dZd� b g �
^ b \ b ^ m Z e v g m x�� ebqgmx��lZd�b� k h p b Z e b a b �
j h \ Z g g m x� hp_gdm�bfms_kl\_ggh]h�khklhygby� h l �
^ _ e v g u o� ebp�beb�hij_^_e_gguo�khpbZevguo� ] j m i i�
Kj��LZdhc�ih^ebggbd�g_�fh`_l�mdjZrZlv�dhfgZlm�[_^�
gh]h� wfb]jZglZ� �:��DmqZ_\�� Nbehnbheb��� Hgb� \_^v� ba
[_^guo�k_f_c��\k_�[hevr_�[_kijb^Zggbpu��;��:dmgbg��I_�
eZ]by� b� [_euc� [mev^h]��� Ih� l_e_\bahjm� j_^dh� m\b^brv
nbevf�ba�`bagb�[_^guo�²�qZs_�\k_]h�fu�ih]jm`Z_fky
k� ]_jhyfb� nbevfh\� \� [h]Zlmx� b� jhkdhrgmx� `bagv
�E��:ca_jfZg��Ihof_ev_��

IjbeZ]Zl_evgh_�[_^guc�g_�g_k_l�hljbpZl_evghc�hp_gdb
bfms_kl\_ggh]h�klZlmkZ�km[t_dlZ��[_^ghklv�\iheg_�kh\f_�
klbfZ� k� ^hklhcguf� kms_kl\h\Zgb_f�� Kj�� Imklv� \b^bl
fZkl_j�obljuo�^_e��qlh�a^_kv�`b\_l�q_eh\_d�[_^guc��gh
g_� himklb\rbcky� �;��:dmgbg�� :aZa_ev��� K_j^p_� ]_jhbgb
^he`gh�ijbgZ^e_`Zlv�fheh^hfm�q_eh\_dm�[_^ghfm��ohly
b� [eZ]hjh^ghfm�� k� qm\kl\Zfb� g_ih^^_evgufb�� k� ^mrhx�
hldjulhc�^ey�\k_]h�ihwlbq_kdh]h�b�\ha\ur_ggh]h��<��Oh�
^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ���;_^ghklv�\uau\Z_l
h[uqgh� k h k l j Z ^ Z g b _�� `_eZgb_� ihfhqv��Kj��@Zev
_c� lh]^Z� [ueh� ex[bfmx� ie_fyggbpm�� ba� lZdhc� [hevrhc
k_fvb�� ljm^hex[b\hc�� [_^ghc� �<�� :klZnv_\�� <_k_euc
khe^Zl��

Ijb�wlhf�ihfh]Zlv�[_^guf�fh]ml�dZd� h l ^ _ e v g u _
ex^b��lZd�b�h[s_kl\h� \ � p _ e h f�� Kj��Qlh�k�lh]h��_keb
y�\�p_jdh\v�g_�oh`m�b�q_jl_c�g_�[hxkv"�AZlh�y�[_kieZlgh
e_qm�[_^guo�b�kbjhlZf�[_a^hfguf�\�dmkd_�oe_[Z�g_�hl�
dZau\Zx� �;��:dmgbg��:elug�Lheh[Zk���Ih^\_j]g_lky�jZ�
^bdZevghc� ehfd_� kbkl_fZ� ijh]jZff� ]hkm^Zjkl\_gghc
ihfhsb�[_^guf�kehyf�gZk_e_gby��kha^ZggZy�_s_�\h�\j_�
f_gZ� NjZgdebgZ� Jma\_evlZ� ��� e_l� gZaZ^� �BL:J�L:KK
Wdkij_kk��������\ui������

IjbeZ]Zl_evgh_�g_[h]Zluc�mdZau\Z_l�gZ�lh��qlh�km[t�
_dl� j _ ] m e y j g h� aZjZ[Zlu\Z_l�beb�ihemqZ_l�dZdb_�lh
kj_^kl\Z��Ohly� kj_^kl\Z� wlb� g_\_ebdb�� bo� o\ZlZ_l� gZ� \k_
g _ h [ o h ^ b f h _�� h^gZdh�gbq_]h� e b r g _ ] h�� ^hjh�
]h]h�km[t_dl�iha\heblv�k_[_�g_�fh`_l��Kj��Fu�g_[h]Zlu�
b�ihkdhevdm�fu�iml_r_kl\m_f��gZf�ijb^_lky�[ulv�fgh]h
\f_kl_��<��GZ[hdh\��EheblZ���>_ev\b]�[ue�\_kvfZ�g_[h]Zl�
b�ih�\uoh^_�ba�ebp_y��\������]h^m��gZ^h�[ueh�_fm�mk_j^gh
aZgylvky� kem`[hc� �<�� Oh^Zk_\bq�� >_ev\b]��� Kj�� lZd`_
dhgljZklgmx�iZjm��<u�a^hjh\u��hl_p�m�\Zk�ohlv�b�g_[h]Z�
luc��gh� k�^hklZldhf� �:��I��Q_oh\��QZcdZ��96�� 
Hl_p� m
\Zk�ohlv�b�[_^guc��gh�k�^hklZldhf�

IjbeZ]Zl_evgh_� g_[h]Zluc� bkihevam_lky� lhevdh� ^ey
b g ^ b \ b ^ m Z e v g h c � hp_gdb� bfms_kl\_ggh]h� kh�
klhygby��Ih�wlhfm�ijbagZdm�g_[h]Zluc�ijhlb\hihklZ\e_�
gh�\k_f�ijhqbf�kbghgbfZf�jy^Z��djhf_�gbsbc�

IjbeZ]Zl_evgh_� gbsbc� mdZau\Z_l� gZ� lh�� qlh� km[t_dl
g _ � b f _ _ l � j_]meyjguo� bklhqgbdh\� kms_kl\h\Zgby�
beb�`_�_]h�kj_^kl\Z�gZklhevdh� f Z e u�� qlh�bo�g_�o\ZlZ_l
^Z`_� gZ� kZfh_� g_h[oh^bfh_�� gZijbf_j� gZ� _^m��Kj��Dlh
hg� [ue"�KbjhlZ��gbsbc�� \� ^_lkl\_� g_�`jZ\rbc� ih� ^\Z
^gy�dmkdZ�oe_[Z��B��;mgbg��>_j_\gy���A��G��=biibmk�kdZaZ�
eb��qlh�JhaZgh\��`b\rbc�\�Ljhbpdh�K_j]b_\kdhf�IhkZ^_�

©lZdhc�gbsbc��qlh�gZ�\hdaZe_�kh[bjZ_l�hdmjdbª� �<��Oh�
^Zk_\bq�� A�� G�� =biibmk�� ©@b\u_� ebpZª��� Ih� \k_fm� [ueh
\b^gh�� qlh� [hjlf_oZgbd� ©:glbehiuª� b� miheghfhq_gguc
ih�dhiulZf�g_kqZkleb\�b�gbs��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd��

DZd�b�g_[h]Zluc��ijbeZ]Zl_evgh_�gbsbc�bkihevam_lky
lhevdh� ^ey� b g ^ b \ b ^ m Z e v g h c�� ebqghc� hp_gdb
bfms_kl\_ggh]h�khklhygby�km[t_dlZ�

<�hlebqb_�hl�kbghgbfh\�[_^guc�b�g_[h]Zluc��ijbeZ]Z�
l_evgh_� gbsbc� fh`_l� \ujZ`Zlv� b� h l j b p Z l _ e v �
g m x� hp_gdm�q_eh\_dZ��ihkdhevdm�gbs_lZ�qZklh�k\yau\Z_l�
ky�k�ij_^klZ\e_gb_f�h�_]h�fhjZevghc�dZiblmeypbb��h�^h[jh�
\hevghf� hldZa_� hl� aZljZlu� mkbebc� gZ� ih^^_j`Zgb_� ghj�
fZevguo� mkeh\bc�`bagb�� Kj�� [Revrmx� mf_klghklv� wlh]h
kbghgbfZ� \� \ukdZau\Zgbyo�� y\gh� hkm`^Zxsbo� km[t_dlZ
wlh]h�k\hckl\Z��DZaZdh\Z�kdZaZeZ�_fm��dh]^Z�hgZ�\ureZ��²
^Z��dhg_qgh��kbjhlZ��[_a�fZl_jb��hl_p�gbsbc��[_kimlguc
fm`bd��B��;mgbg��LZgy���Hg�>;Zcjhg@�[ue�²�i_kkbfbkl�
:�lu�²�klZjuc��gbsbc��mjh^eb\uc�b�[_a^Zjguc��B�lu�²
hilbfbkl���K��>h\eZlh\��Kheh�gZ�mg^_j\m^_��

I_chjZlb\ghklv�� ijbkmsZy� wlhfm� ijbeZ]Zl_evghfm�
iheghklvx� kgbfZ_lky�� dh]^Z� oZjZdl_jbam_lky� g_� ebqguc
bfms_kl\_gguc�klZlmk�hl^_evgh]h�ebpZ��Z�bfms_kl\_ggh_
khklhygb_� khpbZevghc� ]jmiiu� beb� hl^_evgh]h� ebpZ�� jZk�
kfZljb\Z_fh]h�dZd�ij_^klZ\bl_ev�hij_^_e_gghc�khpbZevghc
]jmiiu��Kj��<� ijhoh^_�� gZ� kmg^md_�� ih^eh`b\� k\_jgmlmx
jh]h`dm�ih^�]heh\m��[e_^gZy�b�aZfhlZggZy�\�ieZlhd��f_jl�
\uf� kghf� kibl�GbgZ�� dZd� kiyl� gbsb_� i_j_k_e_gpu� gZ
;h]hf� aZ[uluo� \hdaZeZo� �<��GZ[hdh\��<_kgZ� \�NbZevl_��
H^gh� ^_eh�²�fheh^hc�� [_ajZkkm^guc�� \� [h]_fghf� klbe_
iZjb`kdbc� jhfZg� k� ihqlb�gbsbf� om^h`gbdhf� b� kh\k_f
^jm]h_�²� k\yav� k�fZklbluf� ebl_jZlhjhf��`b\msbf� ih
khk_^kl\m�\�PZjkdhf�K_e_��:��FZjq_gdh��©K�g_c�moh^be�y
\�fhj_«ª��

Gbsbc�qZklh�mihlj_[ey_lky� h k e Z [ e _ g g h�� \f_klh
ijbeZ]Zl_evgh]h� [_^guc�� hljZ`Zy� km[t_dlb\gmx� hp_gdm
qv_]h�lh� bfms_kl\_ggh]h� iheh`_gby� q_eh\_dhf�� dhlhjuc
kdehg_g� d� ]bi_j[hebaZpbb��Kj��B� \� j_klhjZg_� ©:d�[mjZª
lZd�^mrgh��qlh�kb^yl�lZf�lhevdh�gbsb_�dhfZg^bjh\hq�
gu_� beb� f_klgh_� ^gh� i_qZevgh� ijhib\Z_l� gZ]jZ[e_ggh_
�X�� <ba[hj�� :evl_jgZlb\Z� \_jrbgu� Dexq��� N�� =hj_g�
rl_cg�����g_�ijhkgmeky�gZmljh�agZf_gbluf��HklZeky�gb�
sbf��g_ijbdZygguf�ijh\bgpbZehf��GF������������

IjbeZ]Zl_evgh_�gm`^Zxsbcky�� \� hlebqb_� hl�ijbeZ]Z�
l_evguo� [_^guc�� g_[h]Zluc� b� gbsbc�� oZjZdl_jbam_l
bfms_kl\_ggh_� iheh`_gb_� khpbZevguo� ] j m i i�� DZd� b
[_^guc��hgh�mdZau\Z_l�gZ�lh��qlh�m�km[t_dlZ�g_^hklZlhqgh
kj_^kl\�^ey�ih^^_j`Zgby�ghjfZevgh]h�kms_kl\h\Zgby�

Hgh�k[eb`Z_lky�k�ijbeZ]Zl_evguf�[_^guc�ih�lbim�km[t�
_dlZ�hp_gdb��wlh�ijbeZ]Zl_evgh_�hljZ`Z_l�dZd� k h p b Z �
e b a b j h \ Z g g m x�� lZd�b � b g ^ b \ b ^ m Z e v g m x
hp_gdm��Kj��>IjZ\bl_evkl\h@�hlf_gbeh�ieZlm�aZ�h[mq_gb_
\� \ukrbo� mq_[guo� aZ\_^_gbyo�� mklZgh\beh� ^_g_`gu_� klb�
i_g^bb�^ey�gm`^Zxsboky�klm^_glh\� �K��Kujh\��KljZgb�
pu�bklhjbb���KmoZj_\kdbc�lhj]h\_p�ihdmiZe�lZf�� ]^_� g_�
kqZklv_� \� ^hf_�� ���� m� g_� agZxs_]h� p_gm� gm`^Zxs_]hky

q_eh\_dZ��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��
<�khhl\_lkl\bb�kh�k\h_c�\gmlj_gg_c�nhjfhc�wlh�ijbeZ�

]Zl_evgh_�\u\h^bl�gZ�i_j\uc�ieZg�mdZaZgb_�gZ�fZl_jbZev�
gu_� i h l j _ [ g h k l b� km[t_dlZ��dhlhju_�^he`gu�[ulv
m^h\e_l\hj_gu�h[s_kl\hf��hklZ\eyy� \� l_gb�b^_x� kh[kl�
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\_gghc�^_yl_evghklb�km[t_dlZ��kj��<u[jZlv�imlv�bgney�
pbb�²�agZqbl�aZklZ\blv�jZkieZqb\Zlvky� aZ�hrb[db�ijZ�
\bl_evkl\Z�kZfuo�gm`^Zxsboky��i_gkbhg_jh\��mqbl_e_c
�:job\�FD��� <� :joZg]_evkd_� \� ]heh^gu_� ����±��� ]h^u
gbsbf� ^_lyf� ki_pi_j_k_e_gp_\� g_� ^Z\Zeb� [_kieZlguo
rdhevguo� aZ\ljZdh\� b� hj^_jh\� gZ� h^_`^m�� dZd� ^jm]bf
gm`^Zxsbfky��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IjbeZ]Zl_evgu_�fZehh[_ki_q_gguc��g_h[_ki_q_gguc�
fZehbfmsbc� b� g_bfmsbc� hibku\Zxl� h n b p b Z e v �
g m x� dZl_]hjbaZpbx�]jmii�ex^_c�ih�bo�bfms_kl\_gghfm
iheh`_gbx��<k_�hgb�mdZau\Zxl�gZ�lh��qlh�km[t_dl�jZkih�
eZ]Z_l�f_gvrbfb� kj_^kl\Zfb��q_f�ijbgylZy� \�^Zgghf� kh�
pbmf_� g h j f Z�� K_fZglbq_kdb�wlb�ijbeZ]Zl_evgu_�hq_gv
[ebadb�b�\aZbfhaZf_gbfu�\�[hevrbgkl\_�dhgl_dklh\��Kj�
JZajZ[hlZgguc�gZdZgmg_�ijZ\bl_evkl\hf�iZd_l�wdklj_g�
guo� f_j� wdhghfbb� ]hkm^Zjkl\_ggh]h� [x^`_lZ� m^Zjbl
ij_`^_� \k_]h� ih�fZehh[_ki_q_gguf� b� fgh]h^_lguf� Z\�
kljbcpZf� �BL:J�L:KK� Wdkij_kk�� ������ \ui�� ���� G_evay
\ugm`^Zlv� g_h[_ki_q_ggu_� k_fvb� g_klb� g_ihkbevgu_
jZkoh^u�� k\yaZggu_� k� h[jZah\Zgb_f� ^_l_c� �©Mqbl_evkdZy
]Za_lZª���������������<k_o��dlh�y\eyeky�\�l_Zlj�beb�gZ�dhg�
p_jl�[_a�kh[Zdb��kqblZeb�g_bfmsbfb�[_^gydZfb�b�kf_y�
ebkv�gZ^�gbfb��G��Ghkh\��G_agZcdZ�gZ�Emg_��

IJBF?Q:GB?�� IjbeZ]Zl_evgu_� [_^guc�� g_[h]Zluc� b
gbsbc�bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�[_^guc�����
g_[h]Zluc� ����� gbsbc� ����  � �lZdhc�� ih� dhlhjhfm� \b^gh�� qlh
_]h�\eZ^_e_p�beb�h[eZ^Zl_ev�[_^_g�������kj��;ueh�l_ieh�b�khg�
gh�\�wlhf�[_^ghf��ijhklhjghf�`bebs_��iZoeh�mfu\Zevgbdhf
�<��:klZnv_\��<_k_euc� khe^Zl���Hg�ijh\_e�f_gy� \�hijylgmx�
gh� g_[h]Zlmx� ]hklbgmx�� \� dhlhjmx� \ke_^� aZ� fghx� \hreZ
Khg_qdZ��E��G��Lheklhc��Xghklv���Fghc�h\eZ^_eh�m`Zkgh_����
qm\kl\h�� hl� dhlhjh]h� y� kjZam� ijhkgmeky� ²� \� fh_c� gbs_c
dhfgZl_��k�gbs_c�emghc�\�g_aZgZ\_r_gghf�hdg_� �<��GZ[hdh\�
Bklj_[e_gb_�lbjZgh\��

IjbeZ]Zl_evgu_� [_^guc� b� g_[h]Zluc� bf_xl� [ebadb_� ih
kfukem�e_dk_fu�[_^guc����g_[h]Zluc����<�hf�;�� ��lZdhc�O��\
dhlhjhf�g_l�beb�hq_gv�fZeh�ihe_agh]h�beb�\Z`gh]h�^ey�O�Z
<�Z���kj��<k_�:i_ggbgu�[_^gu�\h^hc��:��Khe`_gbpug��M]h^beh
a_jgurdh�f_`^m�^\mo�`_jgh\h\���?]h�ebqgZy�[bh]jZnby��\�h[�
s_f�� [ueZ� g_[h]ZlZ� kh[ulbyfb�� gh� hg� `be� khagZl_evghc
`bagvx�ijb�q_luj_o�bfi_jZlhjZo��\�kZfmx�[ebklZl_evgmx�b
^jZfZlbq_kdmx�wihom�jmkkdhc�bklhjbb� �<��Oh^Zk_\bq��>fbl�
jb_\���Fhc� _^bgkl\_gguc� mgb\_jkbl_lkdbc� ]h^�� g_[h]Zluc
\klj_qZfb��ojZgbe�wlh]h�MrZdh\Z��dZd�khdjh\bs_��<��GZ[hdh\�
Kh]ey^ZlZc��

IjbeZ]Zl_evgh_� [_^guc�bf__l� lZd`_� [ebadmx� d� jZkkfhl�
j_gghc� e_dk_fm� [_^guc� ��  � �^hklhcguc� khkljZ^Zgby��� kj�
Ihke_�Zj_klZ�Wj^fZgZ�b�FZkkZ�[_^guc�DZqZeh\�qmlv�g_�ih�
dhgqbe� k� kh[hc�� aZibe�� ijboh^be� d� jh^guf� ihkljZ^Z\rbo�
ij_^eZ]Ze�^_g_`gmx�ihfhsv��<��R_glZebgkdbc��HohlZ�\�j_\�
aZih\_^gbd_���<hl�bklbggZy�bklhjby��ihq_fm�g_�[ueh�ijb_fZ
\�;_ehf�^hf_��²�Z�\ky�\bgZ�lZd�b�ih\bkeZ�gZ�[_^ghf�Nhj^_
�:��Khe`_gbpug��M]h^beh� a_jgurdh�f_`^m� ^\mo�`_jgh\h\�
>kj��dhgghlZpbx�khkljZ^Zgby�m�[_^guc����@�

�N� �IjbeZ]Zl_evgu_� [_^guc� b� ²� \� f_gvr_c� kl_�
i_gb�²�gm`^Zxsbcky�bf_xl�nhjfm�KJ:<G��;_^guc
h[jZam_l� wlm� nhjfm� dZd� k b g l _ l b q _ k d b�� lZd� b
Z g Z e b l b q _ k d b�� Z�gm`^Zxsbcky�²�lhevdh� Z g Z �
e b l b q _ k d b�� Kj��>_lb�ba�[he__�[_^guo�k_f_c�k�\_kgu
gZqbgZeb� oh^blv� [hkbdhf�� Khk_^gbc� :n]ZgbklZg� b� jy^
kljZg� Ljhibq_kdhc� :njbdb� gbqmlv� g_� [_^g__� �GF�� ����
�������Hg� ]hlh\� [ue� hklZlvky� ]heh^guf�� hl^Z\Zy� kdm^�
guc�aZ\ljZd�[he__�gm`^Zxsbfky��©AgZfyª�������������

<k_�kbghgbfu�bf_xl�ZgZeblbq_kdmx�nhjfm�IJ?<��kj�
<� kZfuo� [_^guo� k_fvyo� ^_l_c� \� kj_^g_f� [hevr_�� q_f� \
gZb[he__�h[_ki_q_gguo� �©AgZfyª�������������>Z`_�kZfu_
g_[h]Zlu_� ]hjh^kdb_� k_fvb� fh]eb� iha\heblv� k_[_� jZa� \
^\Z� ]h^Z� kt_a^blv�gZ�fhj_��K_juc�[ue� kZfuc�gbsbc� ���
fm`bd�\h�\k_c�^_j_\g_��B��;mgbg��>_j_\gy���KZfu_�g_bfm�
sb_�dj_klvyg_�\ugm`^_gu�[ueb�b^lb�\�[ZljZdb��FZl_�
jbZevgZy�ihfhsv�g_�^hoh^bl� dZd�jZa�^h� kZfuo�gm`^Zx�

sboky��fZehh[_ki_q_gguo��g_h[_ki_q_gguo!�klZjbdh\�
Lhevdh� kbghgbf� [_^guc� bf__l� kbgl_lbq_kdmx� nhjfm

IJ?<�[_^g_crbc��kj��;Zgd�k\h_c�]eZ\ghc�aZ^Zq_c�klZ\bl
ih\ur_gb_�mjh\gy�`bagb�\�[_^g_crbo� ]hkm^Zjkl\Zo�ieZ�
g_lu��BL:J�L:KK�Wdkij_kk��������\ui������

�D� �IjbeZ]Zl_evgu_� [_^guc�� g_[h]Zluc� b� gbsbc
mihlj_[eyxlky� dZd� Z l j b [ m l b \ g h�� lZd� b� i j _ �
^ b d Z l b \ g h�� ijbq_f� \� ij_^bdZlb\ghc� nmgdpbb� hgb
\uklmiZxl�dZd�\� i h e g h c�� lZd�b�\� d j Z l d h c� nhjf_�
Kj��:�hg�[_^_g"�²�>Z��g_[h]Zl��B��K��Lmj]_g_\��Jm^bg���A^_kv
fgh]h� e_l�`beb� ibkZl_ev�K��G��Nbebih\� b� ^hdlhj�>h[jh\�
`beb� Zdl_ju�fhkd\bqb�� keh\hf�� kihdhcgu_�� g_[h]Zlu_

ex^b��ex[b\rb_�mxl�b�lbrbgm��<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���Ih_oZeZ�\�ijZ\e_gb_��hl\_qZxl��dheoha�m�gZk�[_^�
guc� �:��Khe`_gbpug��@_ey[m]kdb_� \uk_edb���>ey�=eZadh\Z
Oe_[gbdh\�ihlhfm�b�ij_^k_^Zl_ev�A_frZjZ��qlh�²�gbsbc

�GF�������������B�y�ih\_jbeZ��qlh�_klv�ijhoeZ^guc�kg_]���B
kbgyy� dmi_ev�^ey�l_o�� dlh�gbs� b� [he_g� �:��:ofZlh\Z�� ©Hg
^eblky�[_a�dhgpZ�²�yglZjguc��ly`dbc�^_gv�ª��

IjbeZ]Zl_evgu_� gm`^Zxsbcky�� fZehh[_ki_q_gguc�
g_h[_ki_q_gguc��fZehbfmsbc�b�g_bfmsbc�ij_^bdZlb\�
ghc�nmgdpbb�g_�bf_xl�

>ey�ijbeZ]Zl_evguo�[_^guc��gm`^Zxsbcky��fZehbfm�
sbc� b� g_bfmsbc� oZjZdl_jgZ� k m [ k l Z g l b \ Z p b y
�h[uqgh�\�nhjf_�FG���kj��Hq_gv�[h]Zlu_�ex^b�ihijhklm
aZb]ju\Zxl�k�hq_gv�[_^gufb��iulZxlky�ijbfbjblv�bo�k
kh[hc� �:job\�FD���M\Z`_gb_�d� klZjhklb��ihfhsv�gm`�

^Zxsbfky�� \gbfZgb_�d�l_f��dlh�gZ� kdehg_� e_l��^he`gu
klZlv�aZdhghf�h[s_kl\Z��MiikZevkdbc�dhjimk���Nbdkbjh�
\Zggu_�²� ydh[u� \� bgl_j_kZo�g_bfmsbo�²� p_gu� ij_\jZ�
sZxl�gZjh^gh_�ohayckl\h�\�dhjhe_\kl\h�djb\uo�a_jdZe�
\�dhlhjhf�fh`gh�ijhba\h^blv�lh��qlh�gbdhfm�g_�gm`gh�
b� \� ^_nbpbl_� \k_�� [_a� q_]h�`blv� g_evay� �Iheblbq_kdZy
f_lZnhjZ��

�K� �Kbghgbf� [_^guc� khq_lZ_lky� k�gZj_qbyfb� hq_gv�
^h\hevgh��m`Zkgh��djZcg_��mdZau\Zxsbfb�gZ�\ukhdmx�beb
agZqbl_evgmx� kl_i_gv� ijbagZdZ�� kj�� <_^v� Jhkkby� hq_gv
[_^gZy�kljZgZ��<��I_e_\bg��@bagv�gZk_dhfuo���²�:�qlh
`_� wlZ�;Z`h\Z�� hgZ� ihgbfZ_l�� qlh� \� gZr_f� ^hf_� ^\_
h^ghdhfgZlguo� d\Zjlbju� [m^ml� klhblv� \^\h_� ^hjh`_�
q_f�__�h^gZ�^\modhfgZlgZy"�����²�G_l��hgZ�^h\hevgh�[_^�
gZy�`_gsbgZ�� gh�B\Zgvdh� ]h\hjbl�� qlh� hg� _c� ihfh`_l
�<��<hcgh\bq��B\ZgvdbZ^Z��

IjbeZ]Zl_evgh_� g_[h]Zluc� khq_lZ_lky� k� gZj_qbyfb
hq_gv�� ^h\hevgh�� mdZau\Zxsbfb� gZ� \ukhdmx� beb� agZqb�
l_evgmx� kl_i_gv� ijbagZdZ�� kj�� Ijhk\_s_ggh_�� h^mohl\h�
j_ggh_��\ukhdhgjZ\kl\_ggh_��hq_gv�g_[h]Zlh_�>khkeh\b_@�
^h\hevgh�aeh_�b��dZd�ijZ\beh��]hj^h_�\k_fb�wlbfb�dZq_kl�
\Zfb��©AgZfyª�������������

IjbeZ]Zl_evgh_�gm`^Zxsbcky�khq_lZ_lky�k�gZj_qbyfb
hkljh�� kbevgh�� mdZau\Zxsbfb� gZ� \ukhdmx� kl_i_gv� ijb�
agZdZ��kj��<k_�iZjlbb�h[_sZxl�khpbZevgmx�aZsblm�gZk_�
e_gby�� \� i_j\mx� hq_j_^v� ²� hkljh� gm`^Zxsboky� keh_\
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�Iheblbq_kdZy� f_lZnhjZ��� Lhevdh� hq_gv� kbevgh� gm`^Zx�

sb_ky�kh]eZkylky�klhylv�ih�g_kdhevdh�^g_c�\�hq_j_^b�aZ
ihkh[b_f�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� e b p�
IjbeZ]Zl_evgu_�[_^guc��g_[h]Zluc��gbsbc�khq_lZxl�

ky�dZd�k�gZa\Zgbyfb� h l ^ _ e v g u o � ex^_c��lZd�b�k�gZ�
a\Zgbyfb� ] j m i i� ebp��\�lhf�qbke_�hj]Zgbah\Zgguo��kj�
B�ihlhf�y�[_^guc� klm^_gl�� m�f_gy�g_l�^_g_]� �B��Bevn�
?��I_ljh\�� Ahehlhc� l_e_ghd��� GZ� wlm� jZ[hlm� reb� ex^b
[_^gu_��[_aa_f_evgu_� �H��EZjbg��;em^gh_�e_lh���Fheh^u_
ex^b�ba�[_^ghc�kj_^u��ihiZ^Zy�\�\ukrmx�rdhem��^hjh`Zl
_x� [hevr_� b� aZgbfZxlky� ijbe_`g__�� q_f� ^_lb� [h]Zluo
�;��IZkl_jgZd��>hdlhj�@b\Z]h���>Z�\hl�ij_g_[j_]eZ�ijbh[�
j_l_ggufb�ijhn_kkbyfb������ih^ZeZkv�\�[_^gmx�Zjl_ev�bg�
\Zeb^h\� ieZgh\bdhf� �<��:klZnv_\��<_k_euc� khe^Zl���Wlh
[ue� ^Zevgbc� jh^kl\_ggbd�� g_[h]Zluc� khk_^� Jhklh\uo
�E��G��Lheklhc��<hcgZ� b�fbj���Jh^bl_eb�<Ze_glbgu�Fb�
oZceh\gu� [ueb� ex^b� g_[h]Zlu_� �B�� K�� Lmj]_g_\�� Gh\v��
>Z�� dhglhjZ� y\gh� ba� g_[h]Zluo� �F�� Ev\h\Z�� KZgy�� beb
>\hcgZy� k\Z^v[Z��� AZkem`_gguc� ]eZ\Z� g_[h]Zlhc� k_fvb�
hg� g_mdehggh� jZa^_eye� fg_gb_� k\h_]h� [h_\h]h� dhfZg^bjZ�
qlh�jhfZgu�^h�[jZdZ�²�jhkdhrv��qlh�ih�dZjfZgm�lhevdh
[h]Zluf�^_\bpZf��F��Mevygh\Z��Ijh_dl���Fm`�__��^ey�dh�
lhjh]h�Qhj[�²�gbsbc�wfb]jZgl�b�ebl_jZlhj������ijhdeb�
gZe�\u[hj�^hq_jb��jZkoh^�gZ�\bgh� �<��GZ[hdh\��<ha\jZs_�
gb_� Qhj[Z��� D� ih^t_a^Zf� ]hklbgbp� m`_� \_eb� fZe_gvdbo
furZkluo�hkebdh\�ih^�djZkgufb�k_^eZfb� ����gbsb_�dZi�
jbckdb_�klZjmob�k�iZedZfb�\�`bebkluo�jmdZo� �B��;mgbg�
=hkih^bg� ba�KZg�NjZgpbkdh���Hgb� \ugm`^_gu� [ueb� \kx
`bagv�ihfh]Zlv�gbs_c�h[sbg_��\�dhlhjhc�jh^bebkv�b�\u�
jhkeb��GF�������������

IjbeZ]Zl_evgu_�[_^guc��g_[h]Zluc��gbsbc�khq_lZxl�
ky�lZd`_�k�gZa\Zgbyfb� l _ j j b l h j b c� k�[_^guf�gZk_�
e_gb_f�� gZk_e_gguo� i m g d l h \�� k l j Z g� b� l��i��� kj�
FZe_gvdbc�b�[_^guc�LZ^`bdbklZg�ijZdlbq_kdb�iheghklvx
aZ\bkbl� hl� LZrd_glZ�� DZ[meZ�� ����Fhkd\u�� BkeZfZ[Z^Z
�GF�������������G_[h]Zluc�djZc�wlhl��g_�ihjZ`Z_l�hg
gb�^h\hevkl\hf��gb�ljm^hex[b_f� �B��K��Lmj]_g_\��Hlpu
b�^_lb���Hl_p� ihy\beky� gZ� k\_l�`Zjdhc� bxevkdhc� ghqvx
^_\ylgZ^pZlh]h� ]h^Z� \� gbs_c� fZehex^ghc� [_ehjmkkdhc
^_j_\mrd_� �X�� ;mc^Z��@b\_f� \k_]h� ^\Z� jZaZ���Wlb� ex^b
qZklh�ljm^ylky�jy^hf� k�fbkkbhg_jZfb�ojbklbZgZfb�� b
\� kZfuo� gbsbo� b� ]emobo� m]hedZo� gZr_c� A_feb� fh`gh
\klj_lblv�b�l_o��b�^jm]bo� �X��Kbfhgh\��Eb[_jZebaf�b
ojbklbZgkl\h��

IjbeZ]Zl_evgu_�gm`^Zxsbcky��fZehh[_ki_q_gguc�b
g_h[_ki_q_gguc�\k_]^Z��Z�ijbeZ]Zl_evgu_�fZehbfmsbc�b
g_bfmsbc�\�[hevrbgkl\_�kemqZ_\�khq_lZxlky�k�gZa\Zgby�
fb� ]jmii� ebp� \� j h ^ h \ h f � klZlmk_�� kj�� [_kieZlgu_
iml_\db� ^ey� gm`^Zxsboky� klm^_glh\�� g_h[_ki_q_ggu_
kehb� gZk_e_gby��²�:� dZdb_� [mfZ`db� \u� kh[bjZ_l_� k� g_�
bfmsbo�[hevguo"�²�ihbgl_j_kh\Zeky�>fbljbc�B\Zgh\bq
�F��;_e_gvdbc��H[k_j\Zlhjby��

�B� �?]h� g_^Z\gh�`_gbeb� gZ�<Zj\Zj_�� dhlhjmx� \ayeb
ba� [_^ghc� k_fvb�� wlh� [Z[Z�fheh^Zy�� djZkb\Zy�� a^hjh\Zy� b
s_]heboZ��:��I��Q_oh\��;Z[u���B�m`_�g_�klu^blky�[_^guc
q_eh\_d�� b� m`_� g_� klu^blky� ]hjvdbc� q_eh\_d� �GF�� �����
������D� i_j\hfm� ke_^m_l� hlg_klb� l_o�� dlh� b� [_^_g�� b� ih
dmevlmjghfm�mjh\gx�klhbl�kebrdhf�gbadh��qlh[u�qblZlv
b�ijbh[j_lZlv�dgb]b� �<��Oh^Zk_\bq��Ebl_jZlmjZ� \�ba]gZ�
gbb���LZdb_�i_jkhgZ`b�[m^beb�\�qblZl_e_�ghjfZevgmx�q_�

eh\_q_kdmx� kh\_klv�� aZklZ\eyeb�� fh`_l� [ulv�� ih^mfZlv
ih�^h[jhfm�h�aZ[ulhc�k_evkdhc��b�g_�lhevdh�h�k_evkdhc��Z
ijhklh� h� [_^ghc��fZehh[jZah\Zgghc�� fgh]h^_lghc�� jh^g_
�GF��������������Y�\b`m��qlh��[eZ]h^Zjy�_c��kdhjh�hl�gZr_�
]h�khklhygby�g_�hklZg_lky�gbq_]h��b�fu�[m^_f�[_^gu��gh
wlh�g_�\hegm_l�f_gy��b�y�\_k_eh�meu[Zxkv�_c��:��I��Q_oh\�
@_gZ���Ijbxlu�^ey�[_^guo�hkgh\u\Ze�_s_�<bgk_g�^_�Ihev
\h�NjZgpbb�\�;9,,�\_d_��b�^h�kbo�ihj�Zdlb\gh�jZ[hlZxl�j_�
eb]bhagu_�h[s_kl\Z�_]h�bf_gb���X��Kbfhgh\��Eb[_jZebaf�b
ojbklbZgkl\h���Fu� \k_]h�gZ\k_]h� [jh^yqb_� Zjlbklu�� [_^�
guc�l_Zlj��ljhcghc�lmemi�^ey�gZk�g_k[ulhqgZy�f_qlZ��M�gZk
b�iZevlh�lh�h^gh�gZ�^\hbo��E��I_ljmr_\kdZy��AhehlZy�[h]b�
gy���G_kfhljy�gZ�iha^gbc�qZk��gZ�oheh^��gZ�l_fghlm��J_kim[�
ebdZ�[ueZ�[_^gZ��b�^ey�ajbl_e_c�g_�iheZ]Zehkv�k\_lZ���²�aZe
[ue�ihehg��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��

>\Z�]h^Z�lhfm�gZaZ^��\h�\j_fy�klhygdb�_]h�ihedZ�\�Ihev�
r_��h^bg�ihevkdbc�g_[h]Zluc�ihf_sbd�aZklZ\be�:gZlhey
`_gblvky�gZ� k\h_c� ^hq_jb� �E��G��Lheklhc��<hcgZ� b�fbj��
Gm`gh�[ueh�hk\h[h^blvky�b�hl�l_o�dj_klvyg��bgh]^Z�kh\k_f
g_[h]Zluo��� dlh� aZ� k\hx� m^Zev��nbabq_kdmx� kbem�� j_rb�
fhklv��a\hgdhklv�gZ�koh^dZo��ex[h\v�d�kijZ\_^eb\hklb�[ueb
ex[bfu�h^ghk_evqZgZfb��Z�ih�k\h_c�g_aZ\bkbfhklb�²�hiZk�
gu�^ey�dheohagh]h�jmdh\h^kl\Z��:��Khe`_gbpug��:jobi_eZ]
=ME:=���Q_eh\_d�g_[h]Zluc��h^bghdbc��jh[dbc��b��dhg_q�
gh��[ueh�[u�]j_rgh�hldZaZlv�_fm�\�mqZklbb� �:��I��Q_oh\�
Ihiju]mgvy���Fu�g_[h]Zlu�b�g_�fh`_f�_oZlv��gZijbf_j��aZ
]jZgbpm� �N��F��>hklh_\kdbc��>y^xrdbg�khg���Hg�[ue�g_�
[h]Zl��g_�ibe��g_�b]jZe�\�dZjlu��g_�lZgp_\Ze��<��Oh^Zk_\bq�
@bagv�<Zkbeby� LjZ\gbdh\Z���Y�� \u� agZ_l_�� q_eh\_d� hq_gv
g_[h]Zluc��^_eZ�fhb�jZkkljh_gu��^Z�b�ijblhf�fg_�m`_�gZ�
kdmqbeh�lZkdZlvky�k�f_klZ�gZ�f_klh��B��K��Lmj]_g_\��Jm^bg��

K�lhqdb�aj_gby�iZfbjp_\��bo�Zn]Zgkdb_�khie_f_ggbdb�²
gbsb_�^bdZjb��GF�������������Hk_gvx�ihy\beZkv�\�;_jeb�
g_�GbgZ�I_ljh\kdZy�� kZfZ� ihem[_amfgZy�� gbsZy�� klZjZy�
bkom^ZeZy��ojhfZy� �<��Oh^Zk_\bq��:g^j_c�;_euc���>bdb_�b
gbsb_�ihlhfdb�fhg]hevkdbo�aZ\h_\Zl_e_c�����ijbfdgmeb�d
>mklmfm�b�:ofZ^�RZom�ba�qm\kl\Z� kZfhkhojZg_gby� �GF�
������������B�\k_�`_�h^gZ`^u�fg_�^Zeb�ihgylv��qlh�y�[_^�
gZy��gh�g_�gbsZy� �G��=hjeZgh\Z��G_evay��Fh`gh��G_evay��
AgZqbl��[ueZ�[ZrdZ�gZ�ie_qZo��_keb�ba�gbs_]h��_^\Z�mf_\�
r_]h�qblZlv�fZevqbrdb�\ur_e�g_�LbrdZ��Z�Lbohg�Bevbq
�B��;mgbg��>_j_\gy���Hgb�ijhih\_^h\Zeb�©qbklhlm�bkeZfZª�
b�gbqlh�^jm]h_�g_�fh]eh�ijb\e_qv�gbsbo�[_`_gp_\��g_gZ�
\b^ysbo�©g_\_jguoª�hddmiZglh\��jZajmrb\rbo�bo�dbreZ�
db��g_�^h\_jyxsbo�\h`^yf��^ey�dhlhjuo�\hcgZ�²�bklhqgbd
^hoh^Z�b�\eZklb� �GF�� ������������Dm^Z� ki_rbf"�Q_]h�fu
bs_f"� ��DZdh]h�fu� ohlbf�ih`ZjZ"� ��;ue�Oe_[gbdh\��Hg
mf_j�gbsbf�� ��gh�Ij_^k_^Zl_e_f� A_frZjZ���� �G��=eZadh\�
©Dm^Z�ki_rbf"�Q_]h�fu�bs_f"ª���?keb�[u�\�dhfgZl_�fh_�
]h�gbs_]h�^_^Z�^_ckl\bl_evgh�klhye�fZ]gblhnhg�b�y�bf_e
[u� k_cqZk� \� k\h_f� jZkihjy`_gbb� \k_� ie_gdb� k� aZibkyfb
_]h�jZa]h\hjh\� ����²�^Z`_� lZdh_�qm^h�fZeh�qlh�baf_gbeh
[u��X��DZjZ[qb_\kdbc��@bagv�:e_dkZg^jZ�Abev[_jZ���>Z�b
ijZ\^Z��]^_�wlh�\b^Zgh��qlh[u�f_sZgbg�\�_]h�]h^u�`be�gZ
ih^\hjv_�� [ue� ohehkl� b� gbs�� dZd�rZjfZgsbd� �B�� ;mgbg�
>_j_\gy���Hg�[ue�gbs�b�g_jZa[hjqb\�\�ghqe_]Zo� �<��GZ[h�
dh\��Bklj_[e_gb_�lbjZgh\���K\ylZy�Jmkv�²�kljZgZ�^_j_\yg�
gZy��gbsZy��F��;me]Zdh\��;_eZy�]\Zj^by��

>_ckl\bl_evgh�gm`^Zxsboky�\�klheh\hc�Djm`dZ�gbdlh�
dZ`_lky��g_�\b^Ze��Z�^_r_\u_�m`bgu�aZib\Zebkv�^hjh]bfb
\bgZfb� �<��Oh^Zk_\bq��Fhkdh\kdbc�Ebl_jZlmjgh�om^h`_�
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kl\_gguc�djm`hd���Qlh[u�oe_[�[ue�\u^Z\Z_f� lhevdh�bk�
lbggh�gm`^Zxsbfky��gh�hlgx^v�g_�ivygbpZf��g_�e_glyyf
b�g_�dmeZdZf��:��I��Q_oh\��@_gZ���@mjgZebkl��q_eh\_d�oh�
jhrbc�� gm`^Zxsbcky� b� [_a]jZfhlguc�� `_eZy� \ujZablv
k\hx�[eZ]h^Zjghklv�fh_fm�hlpm�aZ�dZdh_�lh�ihkh[b_��gZib�
kZe�\hklhj`_ggmx�klZlvx�h�fhbo�^jygguo�klbrdZo��<��GZ�
[hdh\��>jm]b_�[_j_]Z���Jhkljhih\bq�`_�ih`_jl\h\Ze�k[hju
k�^\mo�k\hbo�dhgp_jlh\��\�IZjb`_�²�gm`^Zxsbfky�jmk�
kdbf��Z�\�DZebnhjgbb�²�jmkkdbf�bg\Zeb^Zf��\h_\Z\rbf
_s_�\������]h^m��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
G_dhlhju_�gm`^Zxsb_ky��dh]^Z�fbebpby�gZqbgZ_l� agZ�
dhfblvky� k� gbfb� ih[eb`_�� hdZau\Zxlky� ohay_\Zfb� dhf�
nhjlZ[_evguo� d\Zjlbj� \� ij_klb`guo� jZchgZo� klhebpu
�BL:J�L:KK�Wdkij_kk��������\ui�������B^_y�gZr_]h�ba^Z�
gby�²�]Za_lZ��ijh^Z\Zy�dhlhjmx��gm`^Zxsb_ky�b�[_a^hf�
gu_�ex^b�aZjZ[Zlu\Zxl�k_[_�gZ�`bagv��©?klv�\uoh^ª�������
������Kmijm]�©l_e_a\_a^uª�����ihkqblZe�g_h[oh^bfuf�^ey
k_[y� g_f_^e_ggh� y\blvky� gZ�nZ[jbdm� b� jZa^Zlv� gZb[he__
gm`^Zxsbfky�jZ[hqbf�dhg\_jlu�k�^_gv]Zfb��BL:J�L:KK
Wdkij_kk��������\ui�������Y�^mfZe�h[�wlhf�b�^Z`_�ih^kqblZe�
qlh�g_�lZd�m`�fgh]h�kj_^kl\�mc^_l�gZ�ih^^_j`Zgb_�bklbg�
gh�gm`^Zxsboky��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���G_
gZ^h�hl]h\Zjb\Zlv�fbeebhg_jh\�ihfh]Zlv�gm`^Zxsbfky�
�G��=hjeZgh\Z��G_evay��Fh`gh��G_evay��

DZd�ihfhqv�fZehh[_ki_q_gguf�\�gZr_�ljm^gh_�\j_fy"
H^gZ�ba�nhjf�lZdhc�ihfhsb�²�kha^Zgb_�fZ]Zabgh\��ijh�
^Zxsbo� lh\Zju�ih�^hklmiguf�p_gZf� �©<hjh[v_\u� ]hjuª�
������������;ue�ihklZ\e_g�\hijhk�h�ih\ur_gbb�\�[eb`Zc�
r__�\j_fy�i_gkbc��fZl_jbZevghc�ihfhsb�fZehh[_ki_q_g�
guf�kehyf�gZk_e_gby��MiikZevkdbc�dhjimk��

Y� kqblZx� wlb� ibexeb� g_h[uqZcghc� gZoh^dhc� gZr_]h
\j_f_gb����b�g_�aZ[u\Zcl_��qlh�ih�^_r_\bag_�bg]j_^b_glh\
\_^v� wlh� `_� ^hklmigh� ^ey� kZfuo� g_h[_ki_q_gguo� keh_\
gZk_e_gby�� �E�� E_hgh\�� ;_]kl\h�Fbkl_jZ�FZd�Dbgeb��� <
h[s_kl\_�fh`_l�ijh[m^blvky�\jZ`^Z�b�aZ\bklv��[h]Zlkl\h
h^gbo�ex^_c� _s_�[hevr_�mgbabl�g_h[_ki_q_ggu_� k_fvb�
ms_fbl�bo�^hklhbgkl\h� �MiikZevkdbc�dhjimk���IhdZ�ihjy�
^hd�\_s_c�iha\heye�h[_ki_q_gguf�[eZ`blv�b�qm^_kblv�gZ
kq_l�g_h[_ki_q_gguo��dZd�e_]dh�[ueh�ijbgylv� aZ�gZklhy�
s__�ebph�b�kZfh[ulghklv�wlm�[eZ`v�b�ijZ\h�gZ�ijZa^ghklv
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

Xjb^bq_kdZy� [_kieZlgZy� ihfhsv� [_a^hfguf� b� fZeh�
bfmsbf��H[ty\e_gb_���;ueb�fu�\�fZkk_�g_bfmsb�b�fZeh�
bfmsb��k�ikbobdhc��ijb^Z\e_gghc�\hcghc�b�ihke_\h_gghc
[_^ghklvx��bklhs_gu�]heh^hf��[ueb�g_\_`_kl\_ggu�b�^m�
r_\gh�g_jZa\blu�g_�hl�jh`^_gby��gh�\�kbem�h[klhyl_evkl\
�F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���Iheghp_ggh_�h[jZah�
\Zgb_�klZgh\blky�g_^hklmiguf�^ey�^_l_c�ba�fZehbfmsbo
k_f_c� �E��:ca_jfZg�� Ihof_ev_��� ;_kieZlgh_� iblZgb_� ^ey
fZehbfmsbo�hj]Zgbah\Zeb�\�klheh\hc�<IR��H��IjhlZkh�
\Z��;bag_k�i_j\hc�\hegu��\j_f_gZ�^_jahklb�b�h[Zygby��

<� lZdhf� kemqZ_� h[tykgblv� gZeh]hieZl_evsbdm�� qlh� hg
h[yaZg� ieZlblv� ^hihegbl_evguc� gZeh]� gZ� g_bfmsbo�� [_�
`_gp_\� b� ly`_eh[hevguo�� lj_[mxsbo� ^hjh]h]h� e_q_gby�
ihjhc�\_kvfZ�ljm^gh�²�k�_]h�lhqdb�aj_gby��wlh�g_kijZ\_^�
eb\h� �X��Kbfhgh\��Eb[_jZebaf� b� ojbklbZgkl\h���Gh� ba�
j_^dZ�NmnZ_\m�\k_�`_�ih^Z\Zebkv�^_eh\u_�kh\_lu��gZijb�
f_j�����aZ\_klb�h[rbjgh_�dhav_�fhehqgh_�ohayckl\h�²�^ey
kgZ[`_gby�^_r_\uf�fhehdhf�bg\Zeb^h\�]jZ`^Zgkdhc�\hc�
gu�b�g_bfmsbo� �:��IeZlhgh\��Q_\_g]mj���Y�ihf_klbe�[u
rlZ[�d\Zjlbjm� \� kZfhf� ij_klmighf� jZchg_�� h[sZeky� [u

lhevdh�k�g_bfmsbfb�ex^vfb� �G��JZ[hlgh\��Dhe^mg�?jh�
n_c�b�i_j_jhklhd�KZ\_gdh���L_f�[he__�jhfZgu�kh�ke_^kl�
\b_f�� dhlhjh_� ljm^gh� kdjulv� g_bfmsbf� ^_\mrdZf� lbiZ
_]h�k_klju��qvx�ihjy^hqghklv�hg�kljh]h�[exe�b�gZ\yaqb\h
fmrljh\Ze��\hkiblu\Zy�\�k_klj_�khe^Zlkdh_�ihkemrZgb_�b
g_bklh\uc� kljZo�iZ^_gby� �F��Mevygh\Z��Ijh_dl���;h]�ex�
[bl�kljZ`^msbo�b�g_bfmsbo��&��>h\eZlh\��J_f_keh��

�NJ:AKBG� ��]he�dZd�khdhe��]hev�i_j_dZlgZy��kdjhf�
gh]h�^hklZldZ�>d�g_[h]Zluc@�

�:G:E� ��[_^gh\Zluc��[_^gypdbc� >²�Y�ba�[_^gypdhc
k_fvb��²�dZd�lh�^Z`_�k�\ba]hf�\hkdebdgmeZ�EbaZ\_lZ�<Z�
kbev_\gZ� �<�� Rmdrbg�� Fhc� aylv� mdjZe� fZrbgm� ^jh\��@�
kj_^g_]h�^hklZldZ��h[_a^he_gguc� >Wlh�gm`gh�g_�lhevdh
h[_a^he_gguf�� gh� \� g_� f_gvr_c� f_j_� b� \k_f� hklZevguf�
qlh[u�hgb�g_�ih_^Zeb�fy]dbc� oe_[� k\hc�� klu^eb\h�lZykv
hl�]heh^guo��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]��@��ihem�
gbsbc� >Hg� jZkkfZljb\Ze� ���� ohjhrb_� dZjlbgu�� dhlhju_
hgZ� ^Z\guf�^Z\gh� dmibeZ� m� h^gh]h�l_i_jv� mki_rgh]h� om�
^h`gbdZ��dhlhjuc�[ue�\�k\h_�\j_fy�ihemgbsbf�b�klhcfy
klhye� gZ�fhjha_� \� ;blp_�� qlh[u� ijh^Zlv� ohlv� qlh�gb�
[m^v��=��S_j[Zdh\Z��:jfby�ex[h\gbdh\��@��gbs_gkdbc�

�:GL� ��[h]Zluc������h[_ki_q_gguc�
�|:GL� ��khklhyl_evguc����aZ`blhqguc�
��>?J� ��[_^ghklv�� gbs_lZ�� gm`^Z� ��� h[_^g_gb_�� [_^�

gyd�� ijh`blhqguc� fbgbfmf�� [_^guc�ij_[_^guc� >=hkih�
^Z�lh� gZrb� b� ijZ\^Z� ohlv� ^h[ju_�� Z� [_^gu_�ij_[_^gu_
[ueb�� ijhklh� kdZaZlv� ²� ih[bjmrdb� �B�� ;mgbg�� OhjhrZy
`bagv��@��[_^gh��[_^gh\Zlh��ih[_^g_c��gbs_gkdb��aZ�q_jlhc
[_^ghklb�� \� gm`^_�� [_^g_lv� ��� h[_^g_lv� ��� gbsZlv�� gb�
s_gkl\h\Zlv��h[gbsZlv��gm`^Zlvky��� >H��;�@

;?>GUC ���

;?AEX>GUC�� IMKLUGGUC� ��� =EMOHC� �� �lZdhc�
]^_� hlkmlkl\mxl� ex^b�� dhlhjuo� _kl_kl\_ggh� h`b^Zlv� \
^Zgghf�f_kl_��beb�hgb�g_�\b^gu��

Hg�\u[bjZe�^ey�ijh]mehd�kZfu_�[_aex^gu_�qZklb�iZj�
dZ�� Hgb� \kx� ghqv� [jh^beb� ih� imklugguf� iehsZ^yf�� <
wlbo�]emobo�i_j_medZo�j_^dh�\klj_lbrv�ijhoh`_]h�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IMKLHC�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf� ijbagZdZf�� ��� k\hckl\h� �]emohc�� 96�� khklhygb_� �[_a�
ex^guc��imklugguc������hlkmlkl\b_�ex^_c��[_aex^guc�
96��aZf_jrZy�`bagv��imklugguc��]emohc������kl_i_gv�bah�
ebjh\Zgghklb� oZjZdl_jbam_fh]h� h[t_dlZ� hl�f_kl�� ]^_� _klv
ex^b��gZb[hevrZy�\�kemqZ_�]emohc������mdZaZgb_�gZ�gZ[ex�
^Zl_ey� �oZjZdl_jgh�^ey�imklugguc������oZjZdl_j�ijhkljZg�
kl\Z� �imklugguc� oZjZdl_jbam_l� ijhkljZgkl\h�� dhlhjh_
ijhkfZljb\Z_lky� gZkd\hav��� ��� oZjZdl_j� hsms_gbc�� dhlh�
ju_�fh`_l�\ua\Zlv�hibku\Z_fh_�f_klh��hsms_gb_�i_qZeb
b�h^bghq_kl\Z�\�kemqZ_�[_aex^guc�b�imklugguc��

;_aex^guc�b�imklugguc�h[hagZqZxl�eb[h� h [ u q �
g h _ � k h k l h y g b _�^Zggh]h�f_klZ��eb[h�_]h�khklhygb_
\ � f h f _ g l � g Z [ e x ^ _ g b y� �kj��Hg�ex[be�\uclb
ghqvx� gZ� [_aex^gmx� �imkluggmx!� mebpm� b� f_^e_ggh
ijh]meb\Zlvky�� gZkeZ`^Zykv� lbrbghc� b� h^bghq_kl\hf�
Dh]^Z� hg� \ur_e� ba� ^hfm�� iehsZ^v� i_j_^� jZlmr_c� [ueZ
[_aex^gZ��imkluggZ!��=emohc�h[hagZqZ_l�[he__�beb�f_�
g__� i h k l h y g g h _ � k \ h c k l \ h � dZdh]h�lh� f_klZ�
kj��Fg_�[u�g_�ohl_ehkv�ijh\_klb�hklZlhd�`bagb�\�wlhf
]emohf� aZohemklv_�� Fblbg]� ijhbkoh^be� gZ� ijhlb\hih�
eh`ghc� klhjhg_� iehsZ^b�� ���� K� [hdh\� iehsZ^b� gZ� g__



;?AEX>GUC �� ;?AEX>GUC

\eb\Zebkv�fZe_gvdb_� ]emob_� mehqdb� �;��IZkl_jgZd��>hdlhj
@b\Z]h��

<k_�kbghgbfu�hibku\Zxl�\�i_j\mx�hq_j_^v�hlkmlkl\b_
\� hij_^_e_gghf� f_kl_� e x ^ _ c� � ijbq_f� ex^_c�� i h �
k l h j h g g b o �^ey�]h\hjys_]h�beb�ih\_kl\h\Zl_ey��Ih�
wlhfm�hgb�fh]ml�oZjZdl_jbah\Zlv� lhevdh� lZdb_�f_klZ�� ]^_
_kl_kl\_ggh� h`b^Zlv� ihy\e_gby� bf_ggh� ihklhjhggbo� ex�
^_c��Z�g_�^hfhqZ^p_\�beb�^jma_c��Kj��[_aex^gu_��]emob_�
imkluggu_!� dhjb^hju� mgb\_jkbl_lZ�� [_aex^gh_� �imk�
luggh_!�nhc_��GZ�lhf�[_j_]m�[ueZ�^_j_\yggZy�gZ[_j_`�
gZy�� \blu_�jZaghp\_lgu_� klmi_gqZlu_� kimkdb�b�[_aex^�
gu_�ijhklhjgu_�jZa^_\Zevgb�²�^Zqb�dZdbo�lh�g_\_^hfuo
\ukrbo� qbgh\� �X��DZjZ[qb_\kdbc�� @bagv� :e_dkZg^jZ
Abev[_jZ��� Hlf_qZeb� >\uoh^� khlh]h� ghf_jZ@� \_q_jhf� \
imklugghf� j_klhjZg_� abfg_]h� WjfblZ`Z� �:��L\Zj^h\�
kdbc�� JZ[hqb_� l_ljZ^b� ���o� ]h^h\��� E_klgbpZ� \k_� \j_fy
[ueZ�ihq_fm�lh�imkluggZ��Keurgh�[ueh�ohjhrh��b�gZdh�
g_p�\�iylhf�wlZ`_�klmdgmeZ�^\_jv��F��;me]Zdh\��FZkl_j
b� FZj]ZjblZ��� Kj�� ke_^mxs__� k^\bgmlh_� mihlj_[e_gb_�
Ysbdb� gZkl_`v��Dhe]hldb� k\bkZxl�`_elufb� bkoh`_g�
gufb� klmigyfb�� <ha\jZsZxkv� \� imklugguc� k\hc� ^hf
�<bd��?jhn__\��JmkkdZy�djZkZ\bpZ���>ey�hibkZgby�^hfZ�beb
d\Zjlbju�� ihdbgmlhc� ^hfhqZ^pZfb�� h[uqgh� bkihevam_lky
^jm]hc�jy^�kbghgbfh\�²�imklhc������himkl_\rbc��himkl_�
euc��imklmxsbc��kf���

;_aex^guc� b� imklugguc� oZjZdl_jbamxl� kdhj__� h l �
d j u l u _�� i j h k l h j g u _ �f_klZ� beb� ihf_s_gby�� Z
]emohc�²�kdhj__� a Z f d g m l u _� �ebr_ggu_�ijhklhjZ�
kj�� [_aex^gu_� �imkluggu_!� iehsZ^b� ]hjh^h\� �iZj�
db!��]emob_�ih^a_fgu_�i_j_oh^u��gh�g_�
]emob_�iehsZ�
^b�]hjh^h\��iZjdb!��"imkluggu_�aZeu�dbghl_Zljh\�

Imklugguc�b�]emohc�hibku\Zxl�g_�lhevdh�hlkmlkl\b_
ex^_c��gh�b� \hh[s_� a Z f _ j r m x � ` b a g v � beb� hl�
kmlkl\b_�h`b^Z_fuo�\�^Zgghf�f_kl_�a\_j_c��ilbp��^\b`m�
sboky� ljZgkihjlguo� kj_^kl\�� Ihwlhfm� \� dhgl_dkl_� lbiZ
A^_kv� g_� m\b^brv� i_r_oh^Z�� lhevdh� Z\lhfh[beb� ijhgh�
kylky� ih� [_aex^guf� mebpZf� kbghgbf� [_aex^guc�g_�^h�
imkdZ_l�aZf_gu�gZ�imklugguc��]emohc�

<k_� kbghgbfu� oZjZdl_jbamxl� lZdb_� f_klZ�� \� dhlhjuo
ijbkmlkl\b_�ex^_c� h ` b ^ Z _ l k y� �ihwlhfm�_kl_kl\_g�
gh� ]h\hjblv�[_aex^guc��imklugguc!�iZjd�� ]emohc� m]h�
ehd�\�iZjd_��[_aex^guc��imklugguc��]emohc!�i_j_mehd�b
^Z`_�[_aex^guc��imklugguc!�e_k�

=emohc� oZjZdl_jbam_l� hlghkbl_evgh� bahebjh\Zggu_
f_klZ��f_klZ�� dm^Z� g_� ^hoh^bl� d m e v l m j Z�� dm^Z�ex�
^b� j _ ^ d h �^ h [ b j Z x l k y� �dZd�[u�lZdb_��]^_�aZdjb�
qZ\rbc�q_eh\_d�gbd_f�g_�[m^_l�mkeurZg��Kj��]emob_�i_j_�
medb��]emoZy�^_j_\mrdZ��ijh\bgpby!��]emob_�ijhkljZgkl�
\Z�:jdlbdb��?s_�\�^_\yghkluo�]h^Zo��dh]^Z�fZ]Zabgu�m`_
ehfbebkv�hl�dgb]��y�\b^_eZ�©dgb`gucª�khg��ydh[u�_^m�gZ
ehrZ^b�\�]emomx�^_j_\gx�²�\�gZ^_`^_�lZf�dmiblv�j_^dbc
wda_fieyj� �G��=hjeZgh\Z�� G_evay��Fh`gh��G_evay��� HoZi�
dbgkdh_� ijbh[j_l_gb_� gZoh^behkv� \� f_klZo� ljm^gh^h�
klmiguo�� fZehgZk_e_gguo�� keh\hf�� ^h\hevgh�lZdb� ]emobo
�<��Iv_pmo��IjbdeZ^gZy�^_fhgheh]by��

Mihlj_[e_gb_� ijbeZ]Zl_evgh]h� imklugguc� ij_^iheZ�
]Z_l� gZebqb_� g Z [ e x ^ Z l _ e y� � Kj�� lbibqgu_� mihl�
j_[e_gby� imklugguc� ijb� hibkZgbb� lh]h�� qlh� \ b ^ b l
]_jhc��J_[jh\�g_\hevgh�h]eygmeky��MebpZ�[ueZ�imkluggZ�
\_l_j� f_e� kg_`hd� ih�lhs_fm�ljhlmZjqbdm� �X�� Ljbnh�
gh\��>he]h_�ijhsZgb_���<�h[sbo�km`^_gbyo��]^_�gZ[ex^Z�

l_ev�g_�ij_^iheZ]Z_lky��ij_^ihqlbl_evg__�mihlj_[eylv�kb�
ghgbfu�[_aex^guc��]emohc��kj��Oh^blv�ghqvx�ih�]emobf
i_j_medZf�ijhklh�hiZkgh��Emqr_�g_�oh^blv�iha^gbf�\_q_�
jhf�ih�gZr_fm�[_aex^ghfm�p_gljm�

WlZ�hkh[_gghklv�ijbeZ]Zl_evgh]h�imklugguc�k\yaZgZ�k
gZebqb_f� \� _]h� agZq_gbb� dhfihg_glZ� �lZdhc�� \� dhlhjhf
\b^gh� gZ� [ h e v r h _ � jZkklhygb_��� kj�� Djb\hjhlh\� ���
lhjfhagme�iheb\Zevgmx�fZrbgm�b��kmey�\h^bl_ex�ahehlu_
]hju��\_e_e�fqZlv�\^h]hgdm�aZ�_^\Z�_^\Z�j^_\rbfb�^Ze_dh
\i_j_^b� \� l_fghl_� imklugghc� mebpu� ]Z[Zjblgufb
h]gyfb�lZdkb� �K��=Zg^e_\kdbc�� �GJA;!��� Hg� ^Z`_� hk\_�
`beky�^mrhc��\u_oZ\�ba�]hjh^Z��GZ�[_kdhg_qghf��imklug�

ghf� ijhkljZgkl\_� e_`Ze� kg_]� hke_ibl_evghx� i_e_ghx
�N��F�� >hklh_\kdbc�� >y^xrdbg� khg��� GZb[he__� yjdh� wlh
ijhy\ey_lky� \� khq_lZgbb� k� kms_kl\bl_evgufb� lbiZ� e_k�
iZjd��\�imklugghf�e_km�fh`gh�kdZaZlv�lhevdh�h�e_k_��dh�
lhjuc� ^himkdZ_l� ^hklZlhqgh� ohjhrbc� h [ a h j� � gZijb�
f_j�h[�hk_gg_f��m`_�h[e_l_\r_f�

?keb� gm`gh� \ujZablv� hsms_gb_� i _ q Z e b � b
h ^ b g h q _ k l \ Z� �dhlhjh_�\uau\Z_l�m�]h\hjys_]h�hlkml�
kl\b_�ex^_c�\�hij_^_e_gghf�ijhkljZgkl\_��bkihevamxlky�ijb�
eZ]Zl_evgu_� [_aex^guc� b� imklugguc��EmgZ� klhyeZ� gZ^
imkluggufb� k_j_[jbklh�lmfZggufb� em]Zfb� gZijZ\h���
Hk_ggyy�i_qZev�b�djZkhlZ���B��;mgbg��Ihke_^g__�k\b^Zgb_��
<�imklugghf�[_ahljZ^ghf�i_j_med_�ihwl�h]eygmeky��bsZ
[_]e_pZ�� gh� lh]h� gb]^_� g_� [ueh� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���<�[hevrh_�hdgh�g_ijb[jZggh]h�ghf_jZ�kfhl�
j_eZ� h[rbjgZy� [_aex^gZy� iehsZ^v� l_o� kmfZkr_^rbo
^g_c�� q_f�lh� im]Z\rZy�� keh\gh� hgZ� ijb\b^_eZkv� ghqvx� \h
kg_��Z�g_�e_`ZeZ�gZ�kZfhf�^_e_�i_j_^� ]eZaZfb�ih^�hdghf
]hklbgbpu��;��IZkl_jgZd��>hdlhj�@b\Z]h��

=emob_� f_klZ� \uau\Zxl� kdhj__� g _ i j b y l g u _
hsms_gby�²�hsms_gb_�g_hij_^_e_gghc�hiZkghklb��fjZdZ�
kj��Dh]^Z�hg�ihiZe�gZ�]emomx�hdjZbgm��_fm�klZeh�g_�ih�k_[_�

IJBF?Q:GB?��IjbeZ]Zl_evgh_�imklugguc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�imklugguc� ��  � �bf_xsbc�hl�
ghr_gb_�d�imklug_���kj��ImkluggZy�jZklbl_evghklv�]hjZa^h
[h]Zq_��q_f�ijbgylh�^mfZlv�

=emohc�\�jZkkfZljb\Z_fhf�agZq_gbb�g_�khq_lZ_lky�k�kms_�
kl\bl_evgufb�lbiZ�e_k��lZc]Z��\�wlbo�dhgl_dklZo�j_Zebam_lky
^jm]Zy�e_dk_fZ�]emohc��� ��]mklhc��kiehrghc���Kj��Ba\_klgh��qlh
^j_\gb_�kljhbeb�k\ylbebsZ�eb[h�]em[hdh�ih^�a_fe_c��\�i_s_�
jZo��eb[h�\�]emobo�g_ijhoh^bfuo�^_[jyo��>��JZ]habg��>hqv�]bi�
ghlba_jZ���=emohc�^_j_\ygguc�aZ[hj�aZf_gbe�gZ�Z`mjguc�²�ba
f_lZeebq_kdhc�k_ldb��X��?\klbn__\��J_ZgbfZlhju�ljZ^bpbc��

�N� �<k_� ijbeZ]Zl_evgu_� wlh]h� jy^Z� bf_xl� ZgZeblb�
q_kdb_� b� kbgl_lbq_kdb_� nhjfu� KJ:<G�� Kj�� f_klghklv
klZgh\beZkv�\k_�[_aex^g__��[he__�[_aex^ghc!��mebpu�dZ�
aZebkv� imklugg__� iehsZ^_c� �[he__� imkluggufb�� q_f
iehsZ^b!�� i_j_medb� klZgh\bebkv� [he__� ]emobfb�� Kdhjh
ihlygmebkv�i_j_^�gbf�l_�imkluggu_�mebpu��dhlhju_�^Z�
`_�b�^g_f�g_�lZd�\_k_eu��Z�l_f�[he__�\_q_jhf��L_i_jv�hgb
k^_eZebkv�_s_�]emr_�b�m_^bg_gg__��G��<��=h]hev��Rbg_ev��

�D� �=emohc� mihlj_[ey_lky� ij_bfms_kl\_ggh� \� Z l �
j b [ m l b \ g h c �ihabpbb� �ijbf_ju� kf��np��� Z�[_aex^�
guc� b� imklugguc� ²� b� \� Z l j b [ m l b \ g h c� � b� \
i j _ ^ b d Z l b \ g h c� � <� ij_^bdZlb\ghc� nmgdpbb� hgb
\uklmiZxl�dZd�\�iheghc��lZd�b�\�djZldhc�nhjf_��kj��Mebpu
k_cqZk�[_aex^gu��[_aex^gu_��imkluggu��imkluggu_!�
H]hjh`_gguc�^\hcghc�]mklhc�f_lZeebq_kdhc�k_ldhc��iey`
[ue�imklug_g��:��Ju[Zdh\��>_lb�:j[ZlZ��
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�K� �<k_� kbghgbfu� khq_lZxlky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb� i j h k l j Z g k l \ h � \hh[s_�� p_e_kh�
h[jZagh�bkihevam_fh_�ijhkljZgkl\h�� kj�� [_aex^gh_� �imk�
luggh_��]emoh_!�f_klh��[_aex^guc��imklugguc!�jZchg
�hkljh\!��]emoZy�hdjZbgZ��Hl\_aml�_]h�d�dZdhfm�gb[m^v
]emohfm� ijbqZem�� ijb\y`ml� dZf_gv� b� hlijZ\yl� gZ� ^gh
L_fau��]gblv�kj_^b�j`Z\uo�ydhjguo�p_i_c�b�[mluehqguo
hkdhedh\� �;��:dmgbg��:aZa_ev���<hl� m`� g_qbklh_�f_klh�
lZd�g_qbklh_��b�]emoh_�lZdh_��Djm]hf�\k_�lZdb_�[m_jZdb�
h\jZ]b� �B��K��Lmj]_g_\��;_`bg�em]���Hq_gv�[ebadh�ijhr_e
i_j_^�\_q_jhf�b�=Zeebiheb��`_el_\rbc�gZ�imklugguo�h[�
ju\Zo�kijZ\Z��B��;mgbg��Fhj_�[h]h\���Hg�keh`be�jmdb�jm�
ihjhf�b�djbdgme�lZd��qlh�woh�aZiju]Zeh�ih�[_aex^guf�b
[_ae_kuf� ]hjZf��²�K\h[h^_g��K\h[h^_g��Hg�`^_l�l_[y�
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<k_� kbghgbfu� jy^Z� oZjZdl_jbamxl� i h f _ s _ g b y�
bf_xsb_�h[s_kl\_ggh_�gZagZq_gb_��ijb�wlhf�[_aex^guc
b�imklugguc�²�hlghkbl_evgh� d j m i g u _� �Z�]emohc�²
kjZ\gbl_evgh� g _ [ h e v r b _� � ebr_ggu_� ijhklhjZ�� kj�
]emob_�aZdhmedb�L_ZljZ�wkljZ^u��AZq_f�lZd�gZ]eh�e`_l
_fm�\�imklugghf�b�fheqZs_f�a^Zgbb�kebrdhf�iha^gh�\_j�
gm\rbcky�Z^fbgbkljZlhj"��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���Fu�fbgh\Zeb�fbebp_ckdbc�dhj^hg�b�hdZaZebkv�\�g_�
ijb\uqgh� [_aex^ghf� b� ijblbor_f� aZe_� h`b^Zgby� �G=�
�����������kf��lZd`_�ijbf_ju�\�A�

IjbeZ]Zl_evgh_� ]emohc� khq_lZ_lky� k� h[hagZq_gbyfb
g Z k _ e _ g g u o �imgdlh\�b�l_jjblhjbc��kj��]emoZy�^_j_�
\mrdZ�� ]emoZy� ijh\bgpby��H�lhf�� qlh� \�l_q_gb_� ^he]h]h
\j_f_gb�ih�\k_c�klhebp_�r_e�ly`_euc�]me�kZfuo�g_\_jh�
ylguo�kemoh\��hq_gv�[ukljh�i_j_dbgm\rboky�b�\�hl^Ze_g�
gu_�b�]emob_�f_klZ�ijh\bgpbb��b�]h\hjblv�g_�ijboh^blky�
b�kemob�wlb�^Z`_�lhrgh�ih\lhjylv��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���K\_jgm\�r_x�� y� ke_^be� ^h� j_ab� \� ]eZaZo� aZ
:gbghc�m^Zeyxs_cky�`bagvx��dZd�m]jxfuc�ih^jhklhd�gZ
]emohf�ijh\bgpbZevghf�jZat_a^_�aZ�hl]jhohlZ\rbf�fbfh
kdhjuf� ih_a^hf� �K��=Zg^e_\kdbc�� �GJA;!��� >ey� kbghgb�
fh\�[_aex^guc�b�imklugguc�lZdb_�khq_lZgby�\hafh`gu�
gh�f_g__�oZjZdl_jgu��kf��ijbf_ju�n�

>ey� hibkZgby� \ h ^ g u o � h[t_dlh\� fh`_l� [ulv� bk�
ihevah\Zg� kbghgbf� imklugguc�� kj��Y�fuke_ggh� ihdbgme
IZjb`�� b� gZ� f]gh\_gb_� ihf_j_sbeZkv� fg_� \ky� Jhkkby�
lhqgh� k� \ha\ur_gghklb� y� \a]eygme� gZ� h]jhfgmx� gbaf_g�
ghklv��<hl� ahehlbklh�[e_klysZy�imkluggZy�rbjv�;Ze�
lbckdh]h�fhjy��B��;mgbg��Iha^g_c�ghqvx���Ha_jh�e_`Zeh
g_ih^\b`gh_��kbyxs__�b�imkluggh_� �Q��:clfZlh\��Ihke_
kdZadb� �;_euc� iZjhoh^���� IjbeZ]Zl_evgh_� [_aex^guc� \
khq_lZgbb�k�gZa\Zgbyfb�g_�hq_gv�djmiguo�\h^guo�h[t_d�
lh\�oZjZdl_jbam_l�hlkmlkl\b_�ex^_c�g_�klhevdh�kh[kl\_g�
gh�gZ�\h^_��kdhevdh�jy^hf��gZ�[_j_]m��[_aex^gZy�j_dZ��[_a�
ex^gh_� ha_jh�� K� gZa\Zgbyfb� djmiguo� \h^guo� h[t_dlh\
hgh�g_�khq_lZ_lky�

IjbeZ]Zl_evgh_� [_aex^guc� khq_lZ_lky� k� i j _ �
^ _ e v g u f b � gZj_qbyfb� lbiZ� kh\k_f�� kh\_jr_ggh�� kj�
MebpZ�hdZaZeZkv�kh\k_f��kh\_jr_ggh!�[_aex^ghc��>ey�kb�
ghgbfh\�imklugguc�b� ]emohc� wlh�f_g__�oZjZdl_jgh�� kj�

kh\k_f�imklugguc�hd_Zg��""kh\k_f�]emohc�i_j_mehd�

�B� �GZ�ijZ\hf�[_j_]m�^_j_\gy�Dh^Z�� ����dm^Z�ki_pi_�
j_k_e_gpu� h[jZsZebkv� aZ� ihfhsvx� b� g_� ihemqbeb� __��B
hgZ�lh`_�lboZy��kihdhcgZy��[_aex^gZy��:��Ju[Zdh\��>_lb
:j[ZlZ���Dh]^Z�fu�� k� ^jh`Zsbfb� hl� \heg_gby� b� ki_rdb
ih^`bedZfb��\hj\Zebkv�gZ�\hdaZe��hg�[ue�[_aex^_g�b�[_k�

ihe_agh�]mehd��dZd�kh[hj�ih�hdhgqZgbb�f_kku� �:��Wnjhg�
<hkihfbgZgby���G_kdhevdh�^g_c�lhfm�gZaZ^�\h�\j_fy�jZ[h�
lu�]em[hdhc�ghqvx�gZ�kh\_jr_ggh�[_aex^ghc�\�wlb�qZku
iehsZ^b�k\��:\]mklbgZ�y�m\b^_e�fZe_gvdmx�l_e_`dm��lbiZ
l_o��\�dhlhjuo�h[uqgh�_a^yl�bg\Zeb^u� �=��=Za^Zgh\��Ghq�
gu_�^hjh]b���Q_jgZy�ilbpZ�rhn_j�gZ�e_lm�hl\bglbe�ijZ\h_
i_j_^g__�dhe_kh��Z�aZl_f�ihkZ^be�fZrbgm�gZ�dZdhf�lh�kh�
\_jr_ggh� [_aex^ghf� deZ^[bs_� \� jZchg_� >hjh]hfbeh\Z
�F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� ;ue� hg� >iZjhoh^@
ijbyl_g� b� l_f�� qlh� [ue� kh\k_f� ihqlb� [_aex^_g�� lhevdh
ih^t_oZeh�\�kZfmx�ihke_^gxx�fbgmlm�_s_�^\Z�iZkkZ`bjZ
i_j\h]h�deZkkZ� �B��;mgbg��Bklhjby� k�q_fh^Zghf���Hkgh\�
ghc�f_lh^�bo�jZ[hlu�²�iZljmebjh\Zgb_�gZ�KbgZckdhf�ih�
emhkljh\_��Z�wlh�b�[_aex^gu_�imklugb��b�dZf_gbklu_�]h�
ju�� b� i_j_khorb_� jmkeZ� j_d�� b� aZ[jhr_ggu_� dZjZ\Zggu_
imlb� �©Ba\_klbyª�� ����������� LZd� hgb� ^\b]Zebkv� g_dhlhjh_
\j_fy�\^hev�dhehggu�>^_fhgkljZglh\@��dZd�\^jm]�khe^Zl�k\_j�
gme�gZ�[hdh\mx�mebpm��HgZ�[ueZ�[_aex^gZ��Z�ihke_� lZdh]h
fgh]hex^vy� dZaZeZkv� hkh[_ggh� imklhc� b� lbohc� �:�� ;blh\�
;hevrhc�rZj��

E_k�lh�ijb[eb`Zeky�\iehlgmx�d�ihehlgm��lh�hlh^\b]Ze�
ky�d�djZyf�imklugguo�jZ\gbg��\a[_]Ze�gZ�^Zevgb_�ijb]hj�
db��qlh[u�hllm^Z�ihemqr_�jZa]ey^_lv�gZr�ih_a^��F��DmjZ_\�
>jm`[u�g_`gh_� \heg_gv_���KemqZehkv��i_j_ghq_\Z\� \� kh�
\_jr_ggh�imklugghf�f_kl_��\^jm]�mljhf�\b^bf��rbjhdbf
dhevphf� \hdjm]� gZk� \ujhkeb� aZ� ghqv�� dZd� q_jgu_� ]jb[u�
xjlu� jZa[hcgbdh\�� ²� hq_gv� kdhjh�� h^gZdh�� bkq_aZ\rb_
�<��GZ[hdh\��>Zj���Y� ^h[jZeky�� gZdhg_p�� ^h� m]eZ� e_kZ�� gh
lZf�g_�[ueh�gbdZdhc�^hjh]b��dZdb_�lh�g_dhr_gu_��gbadb_
dmklu�rbjhdh�jZkklbeZebkv�i_j_^h�fghx��Z�aZ�gbfb��^Ze_�
dh�^Ze_dh��\b^g_ehkv�imkluggh_�ihe_��B��K��Lmj]_g_\��;_�
`bg�em]���Imkluggu_�dhjb^hju�j_kim[ebdZgkdh]h�ijZ\b�
l_evkl\Z�gZ�>_e_]Zlkdhc��hojZgZ��\ukhq_ggu_�^\_jb��dZ[b�
g_lu��lhkdmxsb_�k_dj_lZjb�b�ihfhsgbdb��:��L\Zj^h\kdbc�
JZ[hqb_�l_ljZ^b����o�]h^h\���KgZqZeZ�gZ^h�[ueh�:dZdbx
:dZdb_\bqm�ijhclb�dh_�dZdb_�imkluggu_�mebpu�k�lhsbf
hk\_s_gb_f��gh�ih�f_j_�ijb[eb`_gby�d�d\Zjlbj_�qbgh\gb�
dZ��mebpu�klZgh\bebkv�`b\__��gZk_e_gg_c�b�kbevg__�hk\_�
s_gu� �G�� <�� =h]hev�� Rbg_ev��� Lml� dhgh\h^� hl^_ebeky�
mkdZdZe� \i_j_^�b� kdjueky�ba� ]eZa�� Z� q_eh\_d� \� dZixrhg_
hklZgh\be�ehrZ^v��ke_a�k�g__�gZ�imklugghc�^hjh]_��kgye
k\hc�ieZs��\u\_jgme� _]h�gZbagZgdm��\ugme�ba�ih^�ieZsZ
iehkdbc�re_f�[_a�hi_j_gby��gZ^_e�_]h� �F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ���IhjZ� [ueh� jZkoh^blvky��<� wlhf� imk�
lugghf�f_kl_��dZd�gb�[ueh�hgh�imkluggh��\k_�`_�fh]eb
ihy\blvky�ihklhjhggb_�ex^b��;��Hdm^`Z\Z��Iml_r_kl\b_
^be_lZglh\���Y�m\b^_e��dZd�fZeZ�b�g_kqZklgZ�gZrZ�klZjZy
q_jgZy�[Zj`Z�\�wlhf�h]jhfghf�b�^bdh�imklugghf�\h^ghf
djm]_�� \ukhdh� aZlhiey\r_f� ]hjbahglu�� ho\Zq_gghf� ehofZ�
luf�g_[hf��B��;mgbg��Bklhjby�k�q_fh^Zghf���Ba�lmqb�k�lm�
q_c�\�[_amfghf�kihj_���Jh^blky�rd\Ze��²���Ih^�gbf�au[m�
qbc� \� imklugghf� fhj_� �� <kdbiZ_l� \Ze� �B�� :gg_gkdbc�
'HFUHVFHQGR��� Au[bg� ���� dZ`^uc� ^_gv� ijboh^be� kx^Z� ^h
\hkoh^Z��g_[h�\�wlb�qZku�[ueh�_s_�l_fgh_��k�ijha_e_gvx�
a\_a^u� ijhajZqgu�� l_gb� ijbajZqgu�� Z� fhj_� imkluggh� b
iey`�imklug_g��b�gbq_]h�g_�[ueh�gb�\�g_[_��gb�gZ�fhj_�
gb� gZ� kmr_� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_�
s_c��� >H[jZag�@�@bagv�i_qZevgZ��`bagv�imkluggZ�� ��B�g_
k`Zeblky�gbdlh��G��=mfbe_\��KlZjZy�^_\Z��

Mljh�[ueh�kujh_��klhye�lmfZg��Ijhoh`bo�\�lZdhc�]em�
ohc�mebp_�g_�\klj_lbehkv��N��F��>hklh_\kdbc��;_ku���Kh�



;?KDHG?QGH�� �� ;?KDHG?QGH��

agZgb_�lh]h��qlh�_]h� agZxl�^Z`_� a^_kv��\�]emohc� lZ_`ghc
^_j_\g_��qlh�[_a�g_]h�j_[ylZ�kh\k_f�[u�ijhiZeb��\ha\jZsZ�
eh�;hjbkZ� \�ijb\uqgh_� khklhygb_� Zdlb\ghc�^_yl_evghklb
�:��Ju[Zdh\��>_lb�:j[ZlZ���P_o�ihf_sZeky�\�]emohf�ih^�
fhkdh\ghf� ihk_ed_�� \� \_lohf�`behf� ^_j_\ygghf� ^hfbd_
�X��DZjZ[qb_\kdbc��@bagv� :e_dkZg^jZ� Abev[_jZ��� Q_klh�
ex[b\uc�khg�hg�ijhf_gye�gZ�kjm[���<�]emohf�mjhqbs_�Kb�
[bjb� �H��FZg^_evrlZf��>_dZ[jbkl���FheqZeb� dhfgZlu� \
ih^\Ze_��fheqZe�\_kv�fZe_gvdbc�^hfbrdh�aZkljhcsbdZ��b
lboh� [ueh� \� ]emohf� i_j_med_� �F�� ;me]Zdh\�� FZkl_j� b
FZj]ZjblZ���<k_�f_klh�hdheh�klZjh]h�ijm^Z�kqblZehkv�g_�
qbkluf��imklh_�b�]heh_��gh�]emoh_�b�fjZqgh_�^Z`_�\�khe�
g_qguc�^_gv��hgh�dZaZehkv�_s_�fjZqg__�b�]emr_�hl�[ebah�
klb�^jyoeh]h�^m[h\h]h�e_kZ��^Z\gh�\uf_jr_]h�b�aZkhor_]h
�B�� K�� Lmj]_g_\�� Jm^bg��� Hgb� ���� hlijZ\bebkv� gZ� iylv^_kyl
k_^vfhf�ghf_j_�ljZf\Zy�\�=jmg_\Zev^��qlh[u�lZf��\�]emohf
f_kl_� e_kZ�� h^bg� aZ� ^jm]bf� aZklj_eblvky� �<��GZ[hdh\�
>Zj���<�kemqZ_�hiZkghklb�kh[jZ\rbfky�[ue�h[_ki_q_g�kimkd
ih^�ihe�b�\uoh^�ba�ih^�a_feb�gZ�]emob_�aZ^\hjdb�DhgklZglb�
gh\kdh]h� lmibdZ� aZ� fhgZklujkdhx� kl_ghx� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���M`_�g_�k\h^�gZ^�]heh\hc��Z�]^_�lh���<�]em�
ohf�ij_^f_klv_�^hf�m_^bg_gguc����]^_�oheh^gh�abfhc��Z�e_lhf
`Zjdh��:��:ofZlh\Z��K_\_jgu_�we_]bb��

�:G:E� ��imklhc������imklmxsbc��himkl_\rbc��himkl_�
euc��[_a`bag_gguc����f_jl\uc���>d�[_aex^guc��imklug�
guc@��aZohemklguc��ijh\bgpbZevguc�>d�]emohc@��]heuc���>d
imklugguc@�� g_h[blZ_fuc�� g_`behc� ��� g_aZk_e_gguc�
g_gZk_e_gguc��fZehgZk_e_gguc�

�:GL� ��ex^guc��fgh]hex^guc��h`b\e_gguc���
��>?J� ��]emrv����]emohfZgv�>:�lm^Z�ba�a^_rg_c�]emoh�

fZgb� g_� gZ_a^brvky� �X��?\klbn__\�� J_ZgbfZlhju� ljZ^b�
pbc�@�� f_^\_`bc� m]he�� [_aex^v_�� himkl_lv�� h[_aex^_lv�

>H��;�@
;?AEX>GUC

;?KDHG?QGH���>wfhp��mkbe�@��wfhp��mkbe��;?A=J:GBQ�
GH�� wfhp��mkbe�� beb� dgb`g�� ;?AF?JGH� �� ;_kdhg_qgh
�[_a]jZgbqgh��[_af_jgh!�J� ��J�\�hq_gv�\ukhdhc�kl_i_gb�
]h\hjysbc� kqblZ_l�� qlh� kl_i_gv� J� gZklhevdh� \ukhdZ�� qlh
wlh�ljm^gh�ij_^klZ\blv��

Hg�[ue�[_kdhg_qgh�[eZ]h^Zj_g�k\hbf�mqbl_eyf��FZev�
qbd�[_a]jZgbqgh�^h\_jy_l�k\hbf�gh\uf�^jmavyf��=h\hjblv
h[�wlhf�[_af_jgh�ly`_eh�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�HQ?GV�
�A� �Kbghgbfu� jZaebqZxlky� ih� h^ghfm� kfukeh\hfm

ijbagZdm��ij_^klZ\e_gbx�h�lhf��qlR�]jZ^mbjm_lky�b�dZdh\
oZjZdl_j�]jZ^mbjm_fhc�kmsghklb� �\�i_j\hf�djm]_�mihlj_[�
e_gbc� [_kdhg_qgh� h[uqgh� mih^h[ey_l� ]jZ^mbjm_fmx� kms�
ghklv�nbabq_kdhfm�h[t_dlm��g_�bf_xs_fm�dhgpZ��[_a]jZ�
gbqgh� qZs_� \k_]h� mdZau\Z_l� gZ� hlkmlkl\b_� h]jZgbq_gbc
^ey�ijhy\e_gby�g_dhlhjuo�q_eh\_q_kdbo�k\hckl\�beb�hl�
ghr_gbc��[_af_jgh�mdZau\Z_l�gZ�g_\hafh`ghklv�baf_jblv
kl_i_gv�k\hckl\��^himkdZxsbo�dhebq_kl\_ggmx�hp_gdm��

&bghgbfu� jZkkfZljb\Z_fh]h� jy^Z� mdZau\Zxl� gZ
h q _ g v� \ukhdmx� kl_i_gv� g_dhlhjh]h� k\hckl\Z� beb
[ h e v r m x� ]em[bgm� wfhpbhgZevgh]h� khklhygby�� Ijb
wlhf�hgb�ij_^iheZ]Zxl� g _ [ _ a j Z a e b q g h _�� ih\u�
r_ggh� wfhpbhgZevgh_� hlghr_gb_� ]h\hjys_]h� d�ij_^f_lm
khh[s_gby�

<�kbem�wlh]h�\k_�kbghgbfu�qZklh�g_kml�gZ�k_[_�wfnZlb�
q_kdh_�m^Zj_gb_��<k_�kbghgbfu�ij_^klZ\eyxl� ]jZ^mbjm_�
fu_�k\hckl\Z�b�khklhygby�dZd� g _ � b f _ x s b _� _kl_�

kl\_ggh]h�ij_^_eZ��\ke_^kl\b_�q_]h�kl_i_gv�hibku\Z_fh]h
k\hckl\Z� beb� bgl_gkb\ghklv� khklhygby� fh`_l� m\_ebqb�
\Zlvky�dZd�[u�^h� [ _ k d h g _ q g h k l b� b�__�g_\hafh`gh
i j _ ^ k l Z \ b l v�� kj��[_af_jgh�jZ^��kqZkleb\!��Eb[_�
jZebaZpby�²�ijhp_kk�[_kdhg_qgh�^he]bc��dZd�b�imlv�d�Z[�
khexlghc�bklbg_��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_
iZeZqZ����Qlh�lh�\haghkbehkv�gZ^h�fghc�\k_�\ur_��[_a]jZ�
gbqgh�\ukhdh��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��

Kbghgbfu�jy^Z�bf_xl�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� djm]_� hgb� bkihevamxlky� ijbf_gbl_evgh� d

n b a b q _ k d b f� iZjZf_ljZf� h[t_dlh\�� gZijbf_j� eb�
g_cguf� baf_j_gbyf��Bf_ggh� \� wlhf� djm]_� mihlj_[e_gbc
jZaebqby�f_`^m�kbghgbfZfb�ijhy\eyxlky�gZb[he__�yjdh�
Fj�� [_kdhg_qgh� ^ebgguc� ih_a^�� gh� g_� 
[_a]jZgbqgh� �[_a�
f_jgh!�^ebgguc�ih_a^�

<h� \lhjhf� djm]_� mihlj_[e_gbc�� f _ l Z n h j b q _ �
k d h f�� \k_�kbghgbfu�bkihevamxlky�^ey�mdZaZgby�gZ�kl_�
i_gv� [he__� Z[kljZdlguo� ij_^bdZlh\�� gZijbf_j� h[hagZq_�
gbc�wfhpbhgZevguo�khklhygbc��<�wlhf�djm]_�bf__l�f_klh
nZdlbq_kdb� i h e g Z y� kbghgbfby��ihwlhfm�kbghgbfu�\
[hevrbgkl\_� kemqZ_\� \aZbfhaZf_gbfu�� kj�� [_kdhg_qgh
�[_af_jgh��[_a]jZgbqgh!�`Zev�� [_kdhg_qgh��[_a]jZgbq�
gh!�^h[juc��[_kdhg_qgh��[_af_jgh!�kqZkleb\�

<�agZq_gbb�kbghgbfh\�\�agZqbl_evghc�kl_i_gb�ijhk\_�
qb\Z_l� bo� \ g m l j _ g g y y � n h j f Z�� LZd�� gZj_qb_
[_kdhg_qgh� mih^h[ey_l� oZjZdl_jbam_fmx� bf� ]jZ^mbjm_�
fmx�kmsghklv�g_dhlhjhfm�nbabq_kdhfm�h[t_dlm��\ulygm�
lhfm�\�^ebgm�b�g_�bf_xs_fm� d h g p Z�� Kj��;_kdhg_qgh
^ebgguc� h[ha�r_e� ihjh`gbf�� ehrZ^v�� ijb\yaZggZy� d� kZ�
gyf�� kZgb�� kgh\Z� ehrZ^v�� kgh\Z� ihjh`gb_� kZgb�� b� lZd
ihdm^Z�o\ZlZeh�]eZa��K��AZeu]bg��KZgguc�imlv���AZ[hj�[ue
\ukhd�� [_kdhg_qgh� ^ebg_g� b� moh^be� \� l_fghlm�� \� ^uf
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Ihwlhfm�^Zgguc�kbghgbf�\uklmiZ_l�ij_bfms_kl\_ggh
\� dhgl_dkl_� h[hagZq_gbc� ijbagZdh\�� dhlhju_�fh]ml�fuk�
eblvky�dZd�k\hckl\Z�h[t_dlh\��bf_xsbo� i j h l y ` _ g �
g h k l v� \�rbjhdhf�kfuke_�keh\Z�²�qZs_�\k_]h� i j h �
k l j Z g k l \ _ g g m x � beb� \ j _ f _ g g X x�� Kj�� [_k�
dhg_qgh� \ukhdbc� �^Ze_dbc�� ^he]bc�� ]em[hdbc��f_^e_gguc!�
gh�g_�
[_kdhg_qgh�[hevrhc��]jhfdbc��]hjyqbc��[ukljuc!�

OZjZdl_jbamy�q_eh\_dZ��[_kdhg_qgh� ly]hl__l�d�dhgl_d�
klZf�k\hckl\��dhlhju_�fh]ml�dhgp_ilmZebah\Zlvky�dZd� j _ �
k m j k�� dhlhjuc�\�ijbgpbi_�fh`_l�[ulv�bkq_jiZg��D�j_�
kmjkZf�lZdh]h�jh^Z�hlghkblky��gZijbf_j��l_ji_gb_��kj��[_k�
dhg_qgh� l_ji_eb\uc�� [_kdhg_qgh� ^h[juc� �s_^juc!� gZ
nhg_�h[hjhlh\�lbiZ�L_ji_gb_�dhgqbehkv��bkkydeh��ehigmeh!�

;_kdhg_qgh� qZklh�bkihevam_lky� ^ey� hibkZgby� wfhpbh�
gZevgh]h� beb� f_glZevgh]h� khklhygby�� bkiulu\Z_fh]h
]h\hjysbf� \�fhf_gl� j _ q b�� Kj��B� dZd� wlh� [u\Z_l� \
^_lkl\_�� ihoh^� gZr� dZ`_lky� fg_� [_kdhg_qgh� ^he]bf
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���kf��lZd`_�ijbf_ju�np�
Wlhl� kbghgbf� \ujZ`Z_l�gZb[he__� k m [ t _ d l b \ g m x
hp_gdm��ihwlhfm�hg�qZklh�mihlj_[ey_lky�\�dhgl_dklZo��mdZ�
au\Zxsbo� gZ� i j h l b \ h j _ q b \ h k l v� hsms_gbc
]h\hjys_]h��Kj��Fg_�qm^behkv�²�kd\hav�dZdh_�lh�lheklh_
kl_deh� ����y� \b`m��[_kdhg_qgh�h]jhfgh_��b�h^gh\j_f_ggh
[_kdhg_qgh� fZeh_�� kdhjibhghh[jZagh_�� kh� kijylZgguf� b
\k_�\j_fy�qm\kl\m_fuf�fbgmkhf�`Zehf��?��AZfylbg��Fu��
Y�reZ� ^hfhc� m`_� klhevdh� jZa� oh`_gghc� ^hjh]hc�� b� hgZ
dZaZeZkv�fg_�l_i_jv� [_kdhg_qgh� ^ebgghc�� g_agZdhfhc� b
qm`hc��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
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<�hlebqb_�hl�^jm]bo�kbghgbfh\��[_kdhg_qgh�fh`_l�oZ�
jZdl_jbah\Zlv�hl^_evgu_�k\hckl\Z��mdZau\Zxsb_�gZ� f Z �
e u c � ihexk� g_dhlhjhc�rdZeu�� gZijbf_j� gZ� g_[hevrhc
jZaf_j��jZkklhygb_�b� l��i��Kj��[_kdhg_qgh�[ebadbc� �ojmi�
dbc!��Lh�[_kdhg_qgh�^Ze_dbf��lh�[_kdhg_qgh�[ebadbf�gZ�
qbgZ_l�dZaZlvky�bo�\j_fy��B��;mgbg��Kmoh^he���Kj��lZd`_
l_jfbgheh]bq_kdh_�khq_lZgb_�[_kdhg_qgh�fZeu_�\_ebqbgu�

Kbghgbf� [_a]jZgbqgh�� \� khhl\_lkl\bb� kh� k\h_c� \gml�
j_gg_c�nhjfhc��mdZau\Z_l�gZ�lh��qlh�ijhy\e_gby�g_dhlhjh]h
k\hckl\Z�gbq_f�g_� h ] j Z g b q _ g u�

;_a]jZgbqgh� qZs_� \k_]h� mdZau\Z_l� gZ� [hevrmx� kbem
q m \ k l \ Z � beb� h l g h r _ g b y � q_eh\_dZ�d�^jm]hfm
q_eh\_dm��Kj��[_a]jZgbqgh�^h\_jylv��m\Z`Zlv!��Y�d�l_[_
h[jZsZxkv���aZ�ihfhsvx�b�aZ�kh\_lhf����Y�lh[hc�^hjh`m���
y�l_[y�[_a]jZgbqgh�p_gx��D��Kbfhgh\��Iylv�kljZgbp��

GZj_qb_�[_af_jgh�mdZau\Z_l�gZ�g_\hafh`ghklv� b a �
f _ j b l v� hq_gv� \ukhdmx� kl_i_gv� g_dhlhjh]h� k\hckl\Z�
Wlhl� kbghgbf�h[uqgh�oZjZdl_jbam_l� k\hckl\Z�� dhlhju_
k� hq_\b^ghklvx� ^himkdZxl� d h e b q _ k l \ _ g g m x
hp_gdm��Kj��?keb� [u�Jhkkby� dZd�gb[m^v� \^jm]� i_j_kljhb�
eZkv�� ����� b� dZd�gb[m^v� \^jm]� klZeZ� [_af_jgh� [h]ZlZ� b
kqZkleb\Z���N��F��>hklh_\kdbc��;_ku���Gh�^mrZ�lh�b�\�g_f
[ueZ�Kmoh^hevkdZy��²� ^mrZ�� gZ^� dhlhjhc�lZd� [_af_jgh
\_ebdZ�\eZklv�\hkihfbgZgbc��\eZklv�kl_ib��B��;mgbg��Km�
oh^he���<�ZjZ[kdhc�kdZad_�_klv�ijh^he`_gb_��ih^�[_af_j�
gh�h]jhfghc�ju[hc�gZoh^blky�fhj_��ih^�fhj_f�\ha^mrgZy
[_a^gZ��ih^�\ha^mrghc�[_a^ghc�²�h]hgv� �Ohjo_�Embk�;hj�
o_k��Dgb]Z�\ufure_gguo�kms_kl\��i_j��k�bkiZgkdh]h��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�j_^dbc�kb�
ghgbf�[_kij_^_evgh��Ih� agZq_gbx�hg�koh^_g�k�[_a]jZgbqgh�
Kj��Hg�\Zk�[_kij_^_evgh�m\Z`Z_l��N��F��>hklh_\kdbc��;_ku��
?keb� hg� ex[bl��lh� [_kij_^_evgh� b� ^_kihlbqgh� �G��>m[h\�
G_[h�k�h\qbgdm��

IJBF?Q:GB?� ���GZj_qb_� [_kdhg_qgh� bf__l� ^\_� e_dk_�
fu��[ebadb_�ih�agZq_gbx�d�jZkkfhlj_gghc��²�[_kdhg_qgh���b
[_kdhg_qgh����;_kdhg_qgh���hagZqZ_l��[_a�dhgpZ��b�j_Zebam_lky
lhevdh�\�khq_lZgbb�k�]eZ]heZfb��QZs_�\k_]h�wlZ�e_dk_fZ�oZ�
jZdl_jbam_l� ij_^bdZlu�� mdZau\Zxsb_� gZ� i j h k l j Z g �
k l \ _ g g m x � ijhly`_gghklv�nbabq_kdbo� h[t_dlh\� beb� gZ
\ j _ f _ g g X x �ijhly`_gghklv�g_dhlhjuo�^_ckl\bc�b�ijh�
p_kkh\�� <� ihke_^g_f� kemqZ_� gZj_qb_� qZklh� mdZau\Z_l� gZ� lh�
qlh�^_ckl\b_�^eblky� ^ h e ] h�� Kj��Kihjblv�h[�wlhf�fh`gh
[_kdhg_qgh��H^bg�iheh]bc�ohef�kf_gyeky�^jm]bf��ihey�[_kdh�
g_qgh�lygmebkv� aZ� iheyfb�� dmklu� keh\gh� \klZ\Zeb� \^jm]� ba
a_feb�i_j_^�kZfuf�fhbf�ghkhf� �B��K��Lmj]_g_\��;_`bg�em]��
LZd�agZqbl��lu�h^bg�ba�ju[Zdh\�� ��dhlhju_�kihkh[gu�[_kdh�
g_qgh� ��\abjZlv�gZ�iheh`_gv_�ihieZ\dh\"� �B��;jh^kdbc��=hj�
[mgh\�b�=hjqZdh\���FheqZgb_�^ebehkv�[_kdhg_qgh��b�;udh\�g_
\u^_j`Ze��:��b�;��Kljm]Zpdb_��KljZgZ�[Z]jh\uo�lmq��

Moh^ys__�[_kdhg_qgh���\ujZ`Z_l�kfuke��gZfgh]h���:gZeh�
]bqgmx� ih� agZq_gbx� e_dk_fm� [_af_jgh� �� bf__l� b� gZj_qb_
[_af_jgh��Wlb�e_dk_fu�k[eb`Zxlky�k�gZj_qbyfb�]hjZa^h��gZ�
fgh]h��kms_kl\_ggh��;_kdhg_qgh� ��b�[_af_jgh� ��h[uqgh�ih^�
qbgyxlky�gZj_qbx�beb�ijbeZ]Zl_evghfm�\� nhjf_�KJ:<G��Fj�
Lh��qlh�^he`gh�[ueh�ijhbahclb�kZfh�kh[hc�b�gZ�qlh�I_ly
aZjZg__�hl\_e�ljb�q_luj_�qZkZ��hdZaZehkv�[_kdhg_qgh�keh`�
g__��b�hg�g_� agZe��dZd�\_klb�k_[y�\�ih^h[guo�h[klhyl_evkl�
\Zo�� k� dhlhjufb� \klj_lbeky� \i_j\u_� �<��DZ\_jbg�� Dmkhd
kl_deZ���Hg�koh^kl\h�\�g_c�hlukdb\Ze�gZijZkgh�� ��<k_�klZeh
\^jm]�^h�kljZgghklb�^jm]bf����;ulv�fh`_l��fZl_jbgkdbf�b
ij_djZkguf�� �� Gh� [_kdhg_qgh� f_gvr_� ^hjh]bf� �D��Kbfhgh\�
I_j\Zy�ex[h\v���L_i_jv��dh]^Z�fg_�a\_a^u�[eb`_����Q_f�lZ�g_�
bklh\Zy� ghqv�� �� Dh]^Z� _s_� [_af_jgh� gb`_� �� Lu� iZeZ�� mgb�
`_gvy�^hqv��:��;ehd��©K\hbfb�]hjvdbfb�ke_aZfbª��

<�yaud_�;,;�b�gZqZeZ�;;�\_dh\�gZj_qb_�[_af_jgh�bf_eh
djm]�mihlj_[e_gbc��\�dhlhjhf�hgh�mdZau\Zeh�gZ�lh��qlh�k\hc�
kl\h�ij_^klZ\e_gh�\�[hevr_c�kl_i_gb��q_f�gm`gh�beb�fh`gh
��[_a�f_ju����b�k[eb`Zehkv�ih�kfukem�k�e_dk_fhc�qj_af_jgh�
Kj��KeurZlky�kbieu_�a\mdb��qm\kl\m_lky�[_af_jgh�\uiblh_
ib\h�� [_r_gkl\h� kZfho\Zevkl\Z�� lj_[h\Zgby� fbeebZj^h\�
lhgdbo� kb]Zj�� rZfiZgkdh]h� b� aZeh`gbdh\� �N��F��>hklh_\�
kdbc��;_ku��

�D� �<k_� kbghgbfu� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo
ijb�ijbeZ]Zl_evguo�b�gZj_qbyo��Ijb�wlhf�^ey�[_kdhg_qgh
gZb[he__�oZjZdl_jgZ� kblmZpby��dh]^Z� ]eZ\guf� keh\hf� y\�
ey_lky� i j b e Z ] Z l _ e v g h _�� Z�[_a]jZgbqgh�b�[_a�
f_jgh�qZs_�aZ\bkyl�hl� g Z j _ q b c�� Kf��ijbf_ju�np�

>ey�ihke_^gbo�^\mo�kbghgbfh\�oZjZdl_jgZ�lZd`_�aZ\b�
kbfhklv�hl� ] e Z ] h e Z�� Kj��Kdhj__�lZd�� kdhj__� wlh�g_
^_ebdZlghklv�� Z� ijhklh� y� [_a]jZgbqgh� jZkrbjbe� kn_jm
bglbfgh]h� ²� kdhevdh� jZa� wlh� ]m[beh�f_gy���� �<_g��?jh�
n__\��Fhkd\Z²I_lmrdb��� Jh^bl_eb� [_af_jgh� h[jZ^h\Z�
ebkv�� magZ\� ijh� aZ`b]Zedm�� h� \k_f� ijhq_f�B\Zg� mfheqZe
�:��:ahevkdbc��De_ldZ��

;eZ]h^Zjy�hkh[_gghklyf�agZq_gby��kbghgbfu�jy^Z�qZk�
lh�\uklmiZxl�\� m k b e b l _ e v g u o �dhgkljmdpbyo��]^_
]h\hjysbc� klj_fblky� ^hklbqv� [hevr_c� \ujZabl_evghklb
ih\_kl\h\Zgby��ihkl_i_ggh�m\_ebqb\Zy�kl_i_gv�hibku\Z_�
fh]h�ijbagZdZ��Kj��Y�kqZkleb\��hq_gv�kqZkleb\��[_kdhg_q�
gh�kqZkleb\�²�qlh�lml�_s_�kdZ`_rv���E��Lheklhc��<hcgZ
b�fbj���Gh�bf�����]jmklgh��[_kdhg_qgh�]jmklgh��fu�ex[bf
m\_jylv��qlh�\k_�gZrb�qm\kl\Z�²�[_kdhg_qgu��g_�f_g__��
�X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� Y� \Zk
ex[ex�� ex[ex� [_af_jgh�� [_a� \Zk� g_�fukex� ^gy� ijh`blv
�F��QZcdh\kdbc��Eb[j_llh�hi_ju�©Ibdh\Zy�^ZfZª���>Z��\b�
gh\Zl� y� [ue� i_j_^� k\h_c�`_ghx�� [_af_jgh� \bgh\Zl�� b�
ih�ohjhr_fm�� ^he`_g� [ue� \bgm� bkdmiblv� �?��Dhaeh\kdbc�
RZg_ev��

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
] j Z ^ m b j m _ f u o� khklhygbc�b�k\hckl\��kj��[_af_jgh
m^b\bebkv��[_kdhg_qgh�ex[ex��Ijb�wlhf�bo�khq_lZ_fhklv�\
agZqbl_evghc�f_j_�e_dkbdZebah\ZgZ�

Hkgh\gh_�khq_lZ_fhklgh_�jZaebqb_�f_`^m�kbghgbfZfb
dZkZ_lky�lbih\�ij_^bdZlh\��hl�dhlhjuo�hgb�fh]ml�aZ\bk_lv�

<k_� kbghgbfu� \uklmiZxl� \� jheb� aZ\bkbfuo� ijb� keh�
\Zo�� h[hagZqZxsbo� k \ h c k l \ Z�� qZs_� \k_]h� \gmlj_g�
gb_�k\hckl\Z�ex^_c��kj��[_kdhg_qgh�^h[juc��fbeuc��fmqb�
l_evguc!��[_a]jZgbqgh�s_^juc��[_af_jgh�\_ebdh^mrguc�
Khq_lZ_fhklv�k�h[hagZq_gbyfb�k\hckl\�\�gZb[hevr_c�kl_�
i_gb�oZjZdl_jgZ�^ey�[_kdhg_qgh��Kf��ijbf_ju�np�

>ey� [_kdhg_qgh� b�� \�f_gvr_c� kl_i_gb�� [_af_jgh� \ha�
fh`gZ�khq_lZ_fhklv�k� i Z j Z f _ l j b q _ k d b f b� ijb�
eZ]Zl_evgufb�b�gZj_qbyfb��ij_^ihqlbl_evgh�k�e_dk_fZfb�
mdZau\Zxsbfb� gZ� [hevrhc� ihexk� rdZeu� g_dhlhjh]h
k\hckl\Z��kj��[_kdhg_qgh�^ebgguc��^Ze_dbc!��[_kdhg_qgh
^he]h��Lml�hg� aZfhedZe� ����b� meu[Zeky�fg_�lhc�ieZqms_c
meu[dhc��dhlhjZy�h[hagZqZeZ��qlh�wlh�[_af_jgh�\ukhdZy
klhbfhklv� [be_lZ� _]h�� Rl_cgZ�� gZklhevdh� aZ[Z\ey_l�
qlh�hg�m`_�g_�\�kbeZo�\hafmsZlvky��F��:]__\��JhfZg�k�dh�
dZbghf��

<k_�kbghgbfu�fh]ml�oZjZdl_jbah\Zlv�bf_gZ�g_dhlhjuo
h l g h r _ g b c�� h^gZdh�^ey�[_a]jZgbqgh�lZdZy�khq_lZ_�
fhklv�gZb[he__�oZjZdl_jgZ��kj��[_kdhg_qgh�m\Z`Z_l��[_k�
dhg_qgh� [eZ]h^Zj_g�� [_a]jZgbqgh� ^h\_jy_l�� [_a]jZgbqgh
ij_^Zg��[_af_jgh�p_gbl��[_af_jgh�h[yaZg�dhfm�e�
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;_kdhg_qgh�b�[_af_jgh� khq_lZxlky� lZd`_� k�h[hagZq_�
gbyfb� hl^_evguo� ]jZ^mbjm_fuo� k h k l h y g b c�� qZs_
\k_]h� w f h p b h g Z e v g u o�� kj�� [_kdhg_qgh� jZ^
�kqZkleb\!�� [_af_jgh� mklZe�� [_af_jgh�`Zev�� [_af_jgh
kljZ^Z_l��h]hjq_g!�

;_kdhg_qgh� b� [_a]jZgbqgh� oZjZdl_jbamxl� ij_bfms_�
kl\_ggh� i h e h ` b l _ e v g h � hp_gb\Z_fu_� k\hckl\Z�
khklhygby� b� hlghr_gby�� Z� [_af_jgh� kihkh[gh� ijbkh_^b�
gylv�b�ij_^bdZlu��\�agZq_gb_�dhlhjuo�\oh^bl�mdZaZgb_�gZ
h l j b p Z l _ e v g m x � hp_gdm�� kj�� [_af_jgh� \bgh\Zl�
[_af_jgh�h]hjq_g��[_af_jgh�ly`_eh��FZf_�ijb^_lky�i_�
j_`blv�ly`_eh_�\j_fy��?c�[m^_l�[_af_jgh�iehoh��b�h^gZ
wlZ�fukev�hl[b\Z_l�\kydmx�hohlm�jZkkm`^Zlv�eh]bq_kdb
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Wdk_e_gpm�hg� aZ
wlb�ihe\_dZ�gZ^h_e�[_af_jgh� �:��b�;��Kljm]Zpdb_��@md� \
fmjZ\_cgbd_���H^bghq_kl\h������kemqZehkv��[_af_jgh�ly]h�
lbeh�__��:��=jbg��:eu_�iZjmkZ��

;_af_jgh�b� [_kdhg_qgh�fh]ml� \uklmiZlv�ijb� keh\Zo
kh� agZq_gb_f� d h e b q _ k l \ Z�� kj�� [_af_jgh� fgh]h
�fZeh!��H^gbf�k\hbf�ijbkmlkl\b_f�\u�k^_eZeb�^ey�f_gy
[_kdhg_qgh�fgh]h�

>ey� [_kdhg_qgh� \hafh`gZ� khq_lZ_fhklv� k� e_dk_fZfb�
bf_xsbfb� qbklh� h p _ g h q g h _ � agZq_gb_�� kj�� [_kdh�
g_qgh� ohjhrbc� �fbeuc!��?c� ihdZaZehkv�� qlh�^Z\gh� m`_
mljh�beb�\lhjZy�ghqv��qlh�hgZ�ijhkiZeZ�qlh�lh�[_kdhg_q�
gh�\Z`gh_��X��Ljbnhgh\��<�]jb[gmx�hk_gv���Hg�hdjm`Ze
k\hbfb� dj_idbfb� h[tylbyfb� wlm� fheh^mx�� hl^Z\rmxky
_fm�`bagv��hg�hsmsZe�gZ�]jm^b�wlh�gh\h_��[_kdhg_qgh�^h�
jh]h_�[j_fy��B��K��Lmj]_g_\��GZdZgmg_��

GZj_qb_�[_kdhg_qgh�\oh^bl�\�khklZ\�mklhcqb\h]h� l_j�
fbgheh]bq_kdh]h� khq_lZgby� [_kdhg_qgh� fZeu_� \_ebqbgu�
Kj��FhiZkkZg� aZklZ\eye� \^mfu\Zlvky� \� kmsghklv� [_kdh�
g_qgh�fZeuo�\_ebqbg��\h�\k_�km`Zxsmxky�h[eZklv�f_`^m
gme_f� b� qbkeZfb�� d� g_fm� klj_fysbfbky� �:��:ahevkdbc�
De_ldZ��

�B� �B�hllh]h��qlh�hgZ�fheqZeZ��hg�[ue�_c�[_kdhg_qgh
[eZ]h^Zj_g��lZd�dZd�moh^blv�_fm�[ueh�g_h[uqZcgh�ljm^gh
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Ohq_lky��qlh[u
gZr� k� g_x� jhfZg� lygmeky� ^he]h�� g_hij_^_e_ggh� ^he]h�
[_kdhg_qgh� ^he]h� �?��Dhaeh\kdbc��RZg_ev��� Qlh�lh� [ueh
[_kdhg_qgh� e_klgh_� \� wlhf� keh\_�� gZqbgZxs_fky� k� fZ�
e_gvdhc�[md\u��<��GZ[hdh\��Jh`^_kl\_gkdbc�jZkkdZa���:�hg
f_qlZe�h�kljZklb��h�__�[_kdhg_qgh�jZaghh[jZaguo�\b^Zo��h
\k_o� k\_jdZxsbo�fhegbyo��h� \k_f� agh_� kbevghc��iuedhc�
j_\gb\hc� �B��:��=hgqZjh\�� H[ju\��� HgZ� qm\kl\h\ZeZ� k_[y
[_kdhg_qgh�^h[jhx��b�_c�\k_�ohl_ehkv�bf_lv�\hae_�k_[y�g_
h^gh]h�lhevdh�BgkZjh\Z��gh�b�;_jk_g_\Z�����B��K��Lmj]_g_\�
GZdZgmg_���Wlh�__�kfms_gb_�y�\hkijbgbfZe�dZd�[_kdhg_qgh
ljh]Zl_evgh_� ^hdZaZl_evkl\h� __� ex[\b��ijbylgh� evklys__
fh_fm�kZfhex[bx��gh��ih`Zemc��q_j_kqmj�kbevgh_��N��Bk�
dZg^_j��Ibkvfh���Ijhoh^yl�]h^u�²�Z�bgh]^Z�[u\Z_l�^hklZ�
lhqgh�b�f_kyp_\��²�b�dZaZ\r__ky�_^bgkl\_gguf��gZdhg_p
b� gZ\k_]^Z� ^hklb]gmluf�� [_kdhg_qgh� ij_djZkguf� b� g_�
h[oh^bfuf� klZgh\blky� klhev� `_� kdmqguf�� ^hdmqeb\uf�
^hklZ\eyxsbf� kqZklvy� g_� [hevr_�� q_f� mlj_ggyy� h\kygdZ
�:��DZ[Zdh\��Khqbgbl_ev���Y�[_kdhg_qgh�kqZkleb\�k�lh[hc�
fhy� jZ^hklv�� ²� ]h\hjbe� hg�� i_j_[bjZy� _c� iZevqbdb� beb
jZkimkdZy�b�hiylv�aZie_lZy�_c�dhkm� �:��I��Q_oh\��Mqbl_ev
keh\_kghklb��

FZeur� [ue� lZd� jZ^� \klj_lblv� q_eh\_dZ�� dhlhjhfm� g_
[_ajZaebqgZ� _]h� km^v[Z��qlh�[_a]jZgbqgh�^h\_jye� k\h_fm

gh\hfm� aZsblgbdm� b� ^jm]m� �H��;h]Zq_\Z�� X��>m[y]bg�
RdheZ�\u`b\Zgby��beb����kihkh[h\�aZsblblv�j_[_gdZ�hl
ij_klmie_gby��� Hg� ihevam_lky� j_imlZpb_c� q_eh\_dZ� [_a�
]jZgbqgh� ^h[jh]h� �F��=hjvdbc�� @bagv� DebfZ� KZf]bgZ��
Fu�ih�ij_`g_fm�f_jgh��Zkkbjbckdb��reb�²�b�y��]ey^y�gZ
baysgu_�ab]aZ]b�bkdj��^mfZe��©<k_�\�q_eh\_q_kdhf�h[s_�
kl\_� [_a]jZgbqgh� kh\_jr_gkl\m_lky� ²� b� ^he`gh� kh\_j�
r_gkl\h\Zlvkyª��?��AZfylbg��Fu���<hahfgb\�k_[y�k\h[h^�
guf�[_a]jZgbqgh��lu�ihl_jye�hklZlhd�k\h[h^u�b�ihjh^be
\� ex^yo� jZ[kdh_� kZfhqm\kl\b_� �X��:e_rdh\kdbc�� JmdZ
�Ih\_kl\h\Zgb_�iZeZqZ����K_cqZk�fu�k�lh[hc�_^_f�\�dZa_g�
guc�^hf�ih^�gZa\Zgb_f�I_ljh\dZ�� ����d�h^ghc�g_fheh^hc
`_gsbg_�� dhlhjhc� y� \_jx��fh`gh� kdZaZlv�� [_a]jZgbqgh
�N��G_agZgkdbc��Hi_jZpby�©NZmklª��

Ih]h`bf�\_q_jhf�ba�^\_j_c�H<BJZ�qmlv�eb�g_�k�[h_f
\uiheaeb�gZ�k\_`bc�\ha^mo�d�k\h_fm�©Fhkd\bqmª�fhdju_�
jZkojbklZggu_�� kbevgh�ihfylu_�� hrZe_\rb_� hl�^mohlu�b
^Z\db��gh�[_af_jgh�kqZkleb\u_�<Zkbebc��:jhg�b�FZjdk_g
B\Zgh\bq� k� hlt_a^gufb� ^hdmf_glZfb� \� jmdZo� �<��Dmgbg�
B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª���=hj_�[ueh
\h�fg_�� ]hj_� [ueh� k\ylh�� gh�`bagv� ijb\e_dZeZ�f_gy� [_a�
f_jgh�����B��=j_dh\Z��<^h\bc�iZjhoh^���Hg�gbq_]h�g_�\b^_e
b�g_�keurZe�\hdjm]��i_j_^�]eZaZfb�_]h�klhyeh�bkk_q_ggh_
fhjsbgZfb�a_febklh_�ebph�k�[_af_jgh�mklZeufb�ihdjZk�
g_\rbfb�]eZaZfb��:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^�
g_c���Ibeb�g_�i_j_klZ\Zy��ihlhfm�qlh�\k_�\j_fy�\klZ\Ze
dZdhc�gb[m^v� njZgpma� b� ]h\hjbe�� qlh� hg� jZ^� [_af_jgh
�:��Ihdjh\kdbc��©����JZkklj_eylvª��

�:G:E� ��g_\hh[jZabfh��g_\ujZabfh��g_keuoZggh��g_�
i_j_^Z\Z_fh�� g_kdZaZggh�� g_bfh\_jgh�� hq_gv�� \_kvfZ�
kljZrgh���� m`Zkgh���� [_amfgh�� kf_jl_evgh���� Z^kdb�� q_j�
lh\kdb��qm^h\bsgh����m^b\bl_evgh����ihjZabl_evgh����nZg�
lZklbq_kdb���� kdZahqgh�� qj_a\uqZcgh�� dhehkkZevgh��n_gh�
f_gZevgh��bkdexqbl_evgh����\�\ukr_c�kl_i_gb�

��>?J� ��[_kdhg_qguc����[_a]jZgbqguc��[_af_jguc�
>&��=�@

;?KDHG?QGH�

;?KIE:LGH�� �h[boh^g��� >:JHF� ��� jZa]�� A:� �IJH�
KLH�� L:D�� jZa]�� A:>:JHF� ��� jZa]��kgb`�� A:>:JF:�
jZa]�� A:� A>HJH<H� @B<?RV�� jZa]�� A:� DJ:KB<U?
=E:A:�� g_h[boh^g�� beb� hnbp�� ;?A<HAF?A>GH�� jZa]�
A:�KI:KB;H��g_�ihemqZy�beb�g_�^Z\Zy�gbq_]h�\aZf_g��

I_j\mx� ihfhsv� ihkljZ^Z\r_fm� hdZ`ml� [_kieZlgh�
Hg�^Zjhf�ihemqbe�hl�gZk�\k_�wlb�\_sb��AZ^Zjhf��aZ�kiZ�
kb[h�� aZ� �ijhklh��lZd!� y� jZ[hlZlv� g_� [m^m��� DZjlbgZ
[ueZ� i_j_^ZgZ� fma_x� [_a\haf_a^gh�� <uoh^bl�� y� hiylv
\_kv� mjh`Zc� ^he`_g� \Zf� hl^Zlv� aZ^ZjfZ� �aZ� a^hjh\h
`b\_rv��aZ�djZkb\u_�]eZaZ!"

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� lhqdZ� aj_gby�� k� dhlhjhc� hibku\Z_lky
kblmZpby�i_j_^Zqb�ihemq_gby��[_kieZlgh��^Zjhf��aZ^Zjhf
fh]ml� hibku\Zlv� __� k� lhqdb� aj_gby� h[hbo� mqZklgbdh\�� Z
[_a\haf_a^gh�b�hkh[_ggh�aZ�kiZkb[h�²�ij_bfms_kl\_ggh
k� lhqdb� aj_gby�i_j_^Zxs_]h��� ���p_gghklv�i_j_^Z\Z_fh]h
h[t_dlZ� �[_a\haf_a^gh� h[uqgh� ij_^iheZ]Z_l�� qlh� h[t_dl
p_gguc������lbi�i_j_^Z\Z_fh]h�h[t_dlZ��[_a\haf_a^gh�b�aZ
a^hjh\h�`b\_rv�^himkdZxl�i_j_^Zqm�^_g_`guo�kj_^kl\��aZ
kiZkb[h�h[uqgh�ij_^iheZ]Z_l�mkem]m������lbi�dhfi_gkZpbb
�[_kieZlgh� ijhlhlbibq_kdb� mdZau\Z_l� gZ� hlkmlkl\b_� ^_�
g_`ghc�dhfi_gkZpbb��Z�hklZevgu_�kbghgbfu�jy^Z�k\h[h^gh
bkihevamxlky�\�kblmZpbb��dh]^Z�hlkmlkl\mxl�^jm]b_�\b^u
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dhfi_gkZpbb��� ��� \hafh`ghklv� mdZaZgby� gZ� maZdhg_ggmx
ev]hlm� �_klv� m� [_kieZlgh��� ��� wfhpbhgZevgh_� hlghr_gb_
]h\hjys_]h� d� kblmZpbb� �oZjZdl_jgh� ^ey� aZ� a^hjh\h� `b�
\_rv��aZ�djZkb\u_�]eZaZ��aZ�kiZkb[h������k\yav�k�ebqgufb
dZq_kl\Zfb�km[t_dlZ��ijb�[_a\haf_a^gh�ih\_^_gb_�^Zxs_�
]h�h[uqgh�[eZ]hjh^gh�b�[_kdhjuklgh��ijb� aZ^ZjfZ�ihem�
qZxsbc�\_^_l�k_[y�eh\dh��aZ[hlykv�h�kh[kl\_gghc�\u]h^_��

Keh\Z�^Zggh]h�jy^Z�hibku\Zxl�kblmZpbx�k�^\mfy�mqZ�
klgbdZfb��h^bg�ba�dhlhjuo� i _ j _ ^ Z _ l �^jm]hfm�g_dh�
lhjuc�h[t_dl� �beb�mkem]m���Z�^jm]hc� i h e m q Z _ l �wlhl
h[t_dl��ijb�wlhf�i_j\uc�mqZklgbd�g_�ihemqZ_l�hl�\lhjh]h
gbdZdhc� d h f i _ g k Z p b b � aZ�i_j_^Zgguc�h[t_dl�beb
hdZaZggmx� mkem]m�� WlZ� kblmZpby� fh`_l� [ulv� hibkZgZ� k
j Z a g u o� lhq_d�aj_gby�²�dZd�k�lhqdb�aj_gby�lh]h�mqZkl�
gbdZ��dhlhjuc� i _ j _ ^ Z _ l�� lZd�b�k�lhqdb�aj_gby�lh]h�
dhlhjuc� i h e m q Z _ l�� Ih�wlhfm�ijbagZdm�jy^�jZkiZ^Z�
_lky�gZ�^\_�]jmiiu�²�[_kieZlgh��^Zjhf��aZ��ijhklh��lZd�
aZ^Zjhf��aZ^ZjfZ��aZ�a^hjh\h�`b\_rv��aZ�djZkb\u_�]eZ�
aZ�b�[_a\haf_a^gh��aZ�kiZkb[h�

Kbghgbfu�i_j\hc�]jmiiu�fh]ml�hibku\Zlv�kblmZpbx�b
k�lhqdb�aj_gby�^Zxs_]h��b�k�lhqdb�aj_gby�ihemqZxs_]h��<
i_j\hf�kemqZ_�j_qv�b^_l�h�lhf��qlh�dlh�lh� i _ j _ ^ Z _ l
qlh�lh� dhfm�lh�� g_� ihemqZy� gbq_]h� \aZf_g�� \h� \lhjhf� ²
qlh� dlh�lh� i h e m q Z _ l � qlh�lh� hl� dh]h�lh�� g_� hl^Z\Zy
gbq_]h�\aZf_g��Kj��HgZ�klhevdh�e_l�jZ[hlZ_l�gZ�\Zk�[_k�
ieZlgh� �^Zjhf�� aZ^Zjhf!��Y� qlh�� aZ^ZjfZ� �aZ�lZd�� aZ

a^hjh\h�`b\_rv��aZ�djZkb\u_�]eZaZ!�^he`_g�bo�p_emx�g_�
^_ex�dhjfblv"�96��Hg�agZe��]^_�fh`gh�\uiblv�[_kieZl�

gh��^Zjhf��aZ^Zjhf��aZ^ZjfZ��aZ�lZd�!��G_�\_jx��qlh�hg
ijhklh�aZ�a^hjh\h�`b\_rv��aZ�djZkb\u_�]eZaZ!�fh]�ihem�
qblv�wlm�^he`ghklv�

WlZ�]jmiiZ�jZkiZ^Z_lky�gZ�^\_�ih^]jmiiu�k�lhqdb� aj_�
gby�lh]h��\ujZ`Zxl�eb�kbghgbfu�wfhpbhgZevgh_�hlghr_�
gb_�]h\hjys_]h�d�kblmZpbb��Kbghgbfu�[_kieZlgh��^Zjhf�
aZ��ijhklh��lZd��aZ^Zjhf�gZ�g_]h�g_�mdZau\Zxl��Hgb�^him�
klbfu�b�\�kemqZ_� g _ c l j Z e v g h ] h �hlghr_gby�]h\h�
jys_]h�d�kblmZpbb��b�\�kemqZ_�iheh`bl_evghc��b�\�kemqZ_
hljbpZl_evghc�__� h p _ g d b�� kf��ijbf_ju�np�

Ljb�kbghgbfZ�i_j\hc�]jmiiu�²�[_kieZlgh��^Zjhf��aZ�
^Zjhf�²�fh]ml�mihlj_[eylvky� ] b i _ j [ h e b q _ k d b
\�agZq_gbb��hq_gv�^_r_\h���kj��K_cqZk�lu�[_eh]h�>Zj[maZ@
b� aZ�lusm�g_�gZc^_rv��GZ��^Zjhf�^Zx��;_jb��²�djbqbl
ijh^Z\_p��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Ijb� [Zlxrd_� _]h�� ]hkm^Zj_� FboZbe_� N_h^hjh\bq_�� wlh
Ohi_jkdh_� ihf_klv_� ijbgZ^e_`Zeh� klhevgbdm� ;ZjdZg_
=ebgkdhfm������y�dmibe�_]h�²�]h\hjyl��^hjh]h��Z�ih�fg_��lZd
aZ^Zjhf� �F��G�� AZ]hkdbg��<_q_j�gZ�Ohij_���<Zf� ih\_aeh�
lZdZy�j_^dZy� \_sv�ih�wlhc�p_g_�²�fh`gh�kdZaZlv��[_k�
ieZlgh�� >ey� \ujZ`_gby� aZ� lZd� lZdb_� ]bi_j[hebq_kdb_
mihlj_[e_gby�\hafh`gu��gh�g_lbibqgu�

<�^jm]bo�hlghr_gbyo�^Zjhf��aZ�lZd�b�aZ^Zjhf�hlebqZ�
xlky�hl�[_kieZlgh�

<h�i_j\uo��hgb�k\yau\Zxlky�g_�lhevdh�k�^_g_`ghc��gh�b
k� e x [ h c �bghc� d h f i _ g k Z p b _ c�� kj��>Zjhf�y�m
\Zk�lZdmx�p_ggmx�dgb]m�\aylv�g_�fh]m�²�^Z\Zcl_�ihf_gy�
_fky�� AZ^Zjhf� �aZ� lZd!� hgZ� \Zf� kijZ\dm� g_� \uibr_l�
emqr_�aZo\Zlbl_�k�kh[hc�dhjh[dm�dhgn_l��>Zjhf��\�qZkl�
ghklb��fh`_l�bkihevah\Zlvky�b�lh]^Z��dh]^Z�j_qv�b^_l�h�kZ�
fbo� ^ _ g v ] Z o�� dhlhju_�hl^Zxlky�aZ�dZdb_�lh�ij_^f_�
lu�beb�aZ�ljm^��kj��LZf�\u�ihemqbeb�aZ�ljm^��aZ�klZjZgb_
^\_gZ^pZlv�jm[e_c��Z�lml�\u�[_j_l_�gb�aZ�qlh��^Zjhf��^Z

b� g_� ^\_gZ^pZlv�� Z� iylgZ^pZlv� �G�� <�� =h]hev��F_jl\u_
^mrb��� Fg_� ^Zjhf� gbdlh� ^_gv]b� ieZlblv� g_�`_eZ_l
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Dhg_qgh�
lZdb_�^_gv]b�hg�^Zjhf�g_�^Z_l��gh�wlh�[m^_l�fh_�ihke_^�
g__�^_eh��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`�
g_\Z���>ey�aZ�lZd�b�aZ^Zjhf�wlh�f_g__�oZjZdl_jgh�

<h�\lhjuo��^Zjhf��aZ�lZd�b�aZ^Zjhf� g _ �fh]ml�mdZau�
\Zlv� gZ� m a Z d h g _ g g h _ � hlkmlkl\b_� dhfi_gkZpbb�
Hgb� \k_]^Z� ih^jZamf_\Zxl�� qlh� \_sv� beb� mkem]m�� bf_x�
smx� hij_^_e_ggmx� p_gghklv�� \� d h g d j _ l g h f � kem�
qZ_� Zdlhf� \heb� ^Zxl� [_a� dhfi_gkZpbb��Kj��Hg� e_qblky
^Zjhf� >kdhj__�\k_]h��ih�agZdhfkl\m@�96��Hg�e_qblky�[_k�
ieZlgh� >\_jhylgh�� _fm� iheh`_gh@�� Ihwlhfm� kbghgbfu
^Zjhf��aZ�lZd�b�aZ^Zjhf��ohly�hgb�b�g_�\ujZ`Zxl�hljbpZ�
l_evghc� hp_gdb�� ijZ]fZlbq_kdb� g_� \k_]^Z� mf_klgu�� Kj�
\hijhk�:�\u�ihemqbeb�d\Zjlbjm�^Zjhf��aZ�lZd��aZ^Zjhf!"�
dhlhjuc�fh`_l�ihdZaZlvky�kh[_k_^gbdm�h[b^guf��\�lZdhc
kblmZpbb�emqr_�[ueh�[u�mihlj_[blv�[_kieZlgh�

>Zjhf� \h� fgh]bo� kemqZyo� mihlj_[ey_lky� j Z k r b �
j b l _ e v g h�� dh]^Z� j_qv� g_� b^_l� h� fZl_jbZevghc� dhf�
i_gkZpbb��kj��GZr�mlbeblZjbaf�ihjh^bl�m�h]jhfghc�qZklb
gZk_e_gby�klj_fe_gb_�[_a^mfgh�\hkihevah\Zlvky�fZl_jb�
Zevgufb�[eZ]Zfb�ijh]j_kkZ��^hklZ\r_]hky�[_a�mkbebc��^Z�
jhf��:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_���;ukljuc�i_j_�
oh^�hl�kihdhcghc�`bagb�^_ehijhba\h^bl_ey�m_a^gh]h�aZ]kZ
d�g_m^h[ghfm�b�oehihleb\hfm�[ulm�hohlgbdZ�aZ�[jbeebZg�
lZfb�b�Z\ZglxjbklZ�^Zjhf�g_�^Zeky��B��Bevn��?��I_ljh\�
>\_gZ^pZlv� klmev_\���Ijb� jZkrbjbl_evghf� mihlj_[e_gbb
^Zjhf�mljZqb\Z_l�h[boh^guc�hll_ghd��>ey�aZ�lZd�b�aZ^Zjhf
ih^h[gu_�mihlj_[e_gby�g_oZjZdl_jgu�beb�g_\hafh`gu�

AZ� lZd� ijbf_gbfh� lhevdh� d� kblmZpbb�� dh]^Z� dZdZy�lh
dhfi_gkZpby� h ` b ^ Z _ l k y�� kj�� Ijh^Z\_p� hl^Ze� _c
lj_kgm\rbc�Zj[ma�aZ�lZd��Ijb�wlhf�g_ijZ\bevgh�
Hg�ijb�
r_e�d�g_c�gZ�^_gv�jh`^_gby�lhevdh�^ey�lh]h��qlh[u�ih�
_klv�b�\uiblv�aZ�lZd� >kj��_kl_kl\_ggh_�\�wlhf�dhgl_dkl_
aZ^Zjhf@�

;_kieZlgh� ijhlhlbibq_kdb� bkihevam_lky� \� kblmZpbb�
dh]^Z� hlkmlkl\m_l� ^ _ g _ ` g Z y � dhfi_gkZpby�� Wlbf
[_kieZlgh�hlebqZ_lky�b�hl�^Zjhf��aZ�lZd�b�aZ^Zjhf��b�hl
^jm]bo�kbghgbfh\�jy^Z��Kj��:�gZ�^jm]hc�^_gv�kdZaZeZ��qlh
]hlh\Z� jZ[hlZlv� m� gZk� [_kieZlgh� ^h�lhc� ihju�� dh]^Z
ihy\ylky�^_gv]b� �X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��
AZf_klbl_ev�����ij_^eh`be�<eZkh\m��^Zlv�^ey�GD<>�[_k�
ieZlgh��©dZd�gb[m^v�ihlhf�kibr_rvª��gZ�k_fvkhl�jm[e_c
fZgmnZdlmju��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Kj�
g_ijZ\bevgh_� 
;_kieZlgh� hgZ� \Zf� kijZ\dm� g_� \uibr_l�
emqr_�aZo\Zlbl_�k�kh[hc�dhjh[dm�dhgn_l��
Fg_�[_kieZlgh

gbdlh�aZjieZlm�ieZlblv�g_�[m^_l� ><�dZq_kl\_�dhfi_gkZ�
pbb� aZ�\uieZq_ggmx� aZjieZlm�h`b^Z_lky�jZ[hlZ��ihwlhfm
gm`gh�mihlj_[blv�g_�gZj_qb_�[_kieZlgh��Z�kbghgbf�^Zjhf@
ijb� \iheg_� dhjj_dlghf�>Zjhf� hgZ� \Zf� kijZ\dm� g_� \uib�
r_l��emqr_�aZo\Zlbl_�k�kh[hc�dhjh[dm�dhgn_l�

<� jy^_�i_jbn_jbcguo� mihlj_[e_gbc� [_kieZlgh�fh`_l
mdZau\Zlv�gZ�hlkmlkl\b_�^_g_`ghc�dhfi_gkZpbb�^Z`_�\�lhf
kemqZ_�� _keb�bf__lky� dhfi_gkZpby� \� \b^_� h l \ _ l g u o
mkem]��kj��DZd�fu�bo�\�Fhkd\_��lZd�b�hgb�gZk�\�FbeZg_�dhj�
fbeb�[_kieZlgh��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
>_g_]� k� g__� aZ� dhfgZlm� hgb� g_� [_jml�� gh� aZlh� hgZ� [_k�
ieZlgh�aZgbfZ_lky�k�bo�^_lvfb�fZl_fZlbdhc�

Bkdexq_gb_�khklZ\eyxl� h [ j Z a g u _ �mihlj_[e_gby
[_kieZlgh�� \� dhlhjuo� hgh� mdZau\Z_l� gZ� hlkmlkl\b_� g_
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lhevdh� ^_g_`ghc� dhfi_gkZpbb�� gh� b� \hh[s_� \haf_s_gby
aZ� lh�ohjhr__��qlh�q_eh\_d�bf__l�� kj��<�`bagb�gbq_]h�g_
[u\Z_l�[_kieZlgh��aZ�[mjgmx�fheh^hklv�fg_�l_i_jv�ijb�
oh^blky�jZkieZqb\Zlvky�[hevguf�k_j^p_f�

<�hlebqb_�hl�kbghgbfh\�^Zjhf��aZ�lZd�b�aZ^Zjhf��[_k�
ieZlgh�hq_gv�qZklh� hibku\Z_l� aZ\_^_gguc� i h j y ^ h d
beb� iheZ]Zxsb_ky� dhfm�eb[h� e v ] h l u�� kj�� Hldm^Z
I_lvdZ�\aye��qlh�l_i_jv�ih�\k_f�`_e_aguf�^hjh]Zf�fh`�
gh�[m^_l�_a^blv�[_kieZlgh"��<��DZ\_jbg��>\Z�dZiblZgZ��
D�jZkkl_]Zx�ih^Z\Zeky� khmkgbd� mob�[_kieZlgh� �<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb���²�Ijbq_f�fg_�dZd�bg\Zeb^m
\lhjhc� ]jmiiu� wlh�[_kieZlgh�iheh`_gh� �<��Dmgbg��Bg�
l_j^_\hqdZ��� Ihwlhfm� ^ey� ^Zggh]h� kbghgbfZ� oZjZdl_jgZ
kblmZpby�� dh]^Z� [_kieZlgh� qlh�lh� ij_^hklZ\ey_l� g_� dhg�
dj_lgh_�ebph��Z�dZdZy�eb[h� b g k l Z g p b y�� kj��=hkm^Zj�
kl\h� [_kieZlgh� h[_ki_qbeh� ihkljZ^Z\rbo� d\ZjlbjZfb�
I_gkbhg_ju�b�bg\Zeb^u�h[kem`b\Zxlky�[_kieZlgh�

<lhjmx�ih^]jmiim�\gmljb�i_j\hc�]jmiiu�h[jZamxl�kb�
ghgbfu�aZ^ZjfZ��aZ�a^hjh\h�`b\_rv��aZ�djZkb\u_�]eZaZ�
Hgb� ij_^iheZ]Zxl�� qlh� kblmZpby� w f h p b h g Z e v g h
aZljZ]b\Z_l�]h\hjys_]h��ijbq_f�h[uqgh�hg�hp_gb\Z_l�qlh�lh
\�wlhc�kblmZpbb� h l j b p Z l _ e v g h�� hl\_j]Z_l�__��Kj�
Ih�l\h_fm�� y� ^he`_g� aZ^ZjfZ� �aZ� a^hjh\h� `b\_rv�� aZ

djZkb\u_�]eZaZ!�_fm�ihfh]Zlv"�ijb�g_ijZ\bevghf�
Y�[m^m
jZ^� ihfhqv� _fm� ^Z`_� aZ^ZjfZ� �aZ� a^hjh\h�`b\_rv�� aZ

djZkb\u_�]eZaZ!�
?keb� q_eh\_d� qlh�lh� ihemqZ_l� aZ^ZjfZ�� lh� wlh� fh`_l

k\yau\Zlvky�k�_]h�mf_gb_f� e h \ d h �mkljhblvky�b�ihwlh�
fm�hp_gb\Z_lky� h l j b p Z l _ e v g h�� kj��?fm�d\ZjlbjZ
aZ^ZjfZ� ^hklZeZkv��Fg_� gZ^h_eh� aZ^ZjfZ� \dZeu\Zlv��
M� gZk� ����iZljbhlbaf� g_� hllh]h�� qlh�lu� jZ[hlZ_rv�� Z
^ey�lh]h��qlh[u�lu�jZ[hlZe������Ex[b�jh^bgm��kem`b�aZ�
^ZjfZ�\�Zjfbb��kb^b�\�D;� aZ�dmevfZghf�� ]hj^bkv�^Ze_dbf
ijhreuf�gug_�fzjl\hc�dhkfhgZ\lbdb��Bgl_jg_l��

AZ�a^hjh\h�`b\_rv�hibku\Z_l�qZs_�\k_]h�lZdmx�kblmZ�
pbx�� dh]^Z� dlh�lh� g _ h [ h k g h \ Z g g h � ihemqZ_l
qlh�lh��\hafh`gh� \ � m s _ j [ �^jm]hfm��kj��Dh�fg_�qZk�
lh� ijboh^yl��lh� iyl_jdm��lh� ^_kyldm� ^Zc��>jm]hc� jZa
ihke_^gb_� hl^Zx��IjZ\^Z�� ex[ex�� qlh[u� \ha\jZsZeb�� aZ
a^hjh\h�`b\_rv�lh`_� jZ[hlZlv� g_hohlZ� �<�� JZkimlbg�
>_gv]b�^ey�FZjbb��

<ujZ`_gb_�aZ�djZkb\u_�]eZaZ�\\h^bl�ij_^klZ\e_gb_
h� lhf��qlh�[_kieZlgh�\�`bagb�gbq_]h� g _ � ^ Z _ l k y�� b
ihwlhfm�y\ey_lky� h l j b p Z l _ e v g h �iheyjbah\Zgguf�
kj��Lu�dZd�^mfZ_rv��fg_�aZdZau�^Zxl�aZ�djZkb\u_�]eZaZ"
G_l��Eye_gvdZ��Iheh\bgm�y�hl^Zx�lhfm��dlh�aZdZau\Z_l
�:��Ju[Zdh\��>_lb�:j[ZlZ���Kj�� ]hjZa^h�f_g__� _kl_kl\_g�
gmx�njZam�Hg�ihemqbe�wlhl�aZdZa�aZ�djZkb\u_�]eZaZ�

Keh\Z�\lhjhc�]jmiiu�[_a\haf_a^gh�b�hkh[_ggh�aZ�kiZ�
kb[h� h[uqgh� hibku\Zxl� kblmZpbx� k� lhqdb� aj_gby� lh]h
mqZklgbdZ�� dhlhjuc� i _ j _ ^ Z _ l�� ijbq_f� qZs_� \k_]h
\� wlhf� kemqZ_�j_qv�b^_l�h[�hl^_evghf�q_eh\_d_��dhlhjuc
i_j_^Z_l�qlh�lh�^jm]bf�ex^yf�beb�dZdhc�lh�hj]ZgbaZpbb�
kj��Hg� hl^Ze� dZjlbgm� �^_gv]b!� [_a\haf_a^gh��G_m`_eb
hgZ�\Zk�e_qbl�aZ�kiZkb[h"�ijb�g_ijZ\bevghf�
Hg�ihemqbe
dZjlbgm� �^_gv]b!� [_a\haf_a^gh� b� g_lbibqghf� G_m`_eb
\u�m�g__�aZ�kiZkb[h�e_qbl_kv"

GZj_qb_�[_a\haf_a^gh�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc�hgh�k\yau\Z_l�

ky� k� kblmZpb_c� ^ Z j _ g b y�� ijbq_f� lh�� qlh� i_j_^Z_lky
[_a\haf_a^gh�� jZkkfZljb\Zxl� dZd� g_qlh� p _ g g h _�� kj�

ghjfZevgh_�HgZ�[_a\haf_a^gh�i_j_^ZeZ�^ey�ihkljZ^Z\rbo
l_ieu_� \_sb�b� e_dZjkl\Z�b�g_ijZ\bevgh_�
GZ�ij_a_glZ�
pbb�[_a\haf_a^gh�jZa^Z\Zeb�agZqdb�b�Z\lhjmqdb�k�eh]hlb�
ihf�nbjfu�>kj��_kl_kl\_ggh_�\�wlhf�dhgl_dkl_�[_kieZlgh@�

LZdh_�ih\_^_gb_�q_eh\_dZ�h[uqgh�hp_gb\Z_lky�dZd�Zdl
[ e Z ] h j h ^ k l \ Z�� ijhy\e_gb_� s_^jhklb� beb� hq_gv
ohjhr_]h�hlghr_gby�d�dhfm�eb[h��kj��>hklZlhqgh�h^gh]h
\Zr_]h� keh\Z�� b� y� ]hlh\� [_a\haf_a^gh� ij_^eh`blv� \Zf
k\hb�mkem]b�gZ�g_h]jZgbq_ggh_�\j_fy� �>`��Kwebg^`_j��=h�
em[hc� i_jbh^� ^_� >hfv_�KfblZ�� i_j�� J�� JZcl�Dh\Ze_\hc��
G_fZeh� p_gguo� dhee_dpbc� b� hl^_evgu_� ijhba\_^_gby� jmk�
kdh]h�bah[jZabl_evgh]h�bkdmkkl\Z�[_a\haf_a^gh�i_j_^Zxl
\�^Zj�dhee_dpbhg_ju��Z\lhju��gZke_^gbdb��Bgl_jg_l��

<lhjhc� djm]� mihlj_[e_gbc� [_a\haf_a^gh� k\yaZg� k
h n b p b Z e v g u f b �dhgl_dklZfb��;_a\haf_a^gh�\�wlhf
kemqZ_�bf__l�hq_gv�rbjhdh_�agZq_gb_�b�fh`_l�hibku\Zlv
dZd� kblmZpbx�� dh]^Z� dlh�eb[h� i _ j _ ^ Z _ l� qlh�lh�� g_
ihemqZy� gbq_]h� \aZf_g�� lZd� b� kblmZpbx�� dh]^Z� dlh�eb[h
i h e m q Z _ l �qlh�lh��g_�hl^Z\Zy�gbq_]h�\aZf_g��Kj��I_j_�
oh^� ijZ\Z� kh[kl\_gghklb� gZ� ijhba\_^_gb_� bah[jZabl_ev�
gh]h�bkdmkkl\Z��\haf_a^gh�beb�[_a\haf_a^gh��hl�Z\lhjZ�d
^jm]hfm� ebpm� hagZqZ_l� i_j\mx� ijh^Z`m� wlh]h� ijhba\_�
^_gby� �AZdhg�h[�Z\lhjkdhf�ijZ\_�b�kf_`guo�ijZ\Zo���Ijb
ihemq_gbb�[_a\haf_a^gh�bfms_kl\Z� �jZ[hl��mkem]��hp_gdZ
^hoh^h\�hkms_kl\ey_lky�bkoh^y�ba�jughqguo�p_g��GZeh]h�
\uc�dh^_dk�Jhkkbckdhc�N_^_jZpbb��

M�[_a\haf_a^gh� \� h[hbo� djm]Zo� mihlj_[e_gbc�bf__lky
k\hckl\h��dhlhjh_�hlebqZ_l�_]h�hl�\k_o�hklZevguo�kbghgb�
fh\��Lhevdh�[_a\haf_a^gh�ijbf_gbfh�d�kblmZpbb��dh]^Z�b
hl^Z\Z_fuc�h[t_dl��b�hlkmlkl\mxsZy�dhfi_gkZpby�²�wlh
^ _ g _ ` g u _ �kmffu��Kj��Fu�[_a\haf_a^gh�i_j_qbkebeb
gZ�kq_l�^_lkdh]h�^hfZ�����lukyq�jm[e_c�>lh�_klv�g_�\�^he]@�

AZ�kiZkb[h�bf__l�g_kdhevdh�hkh[_gghkl_c��<h�i_j\uo�
wlh� \ujZ`_gb_�ijbf_gy_lky� h[uqgh� \� kblmZpbb�i_j_^Zqb
g_�^_g_]�beb�p_gghkl_c��Z � m k e m ]�� ijbq_f�ij_^hklZ\ey_�
fuo� [he__� beb� f_g__� ^ h [ j h \ h e v g h�� AZ� kiZkb[h
\dexqZ_l�b^_x�g_kijZ\_^eb\hklb�b�\ujZ`Z_l�hljbpZl_ev�
gmx�hp_gdm� kblmZpbb��dh]^Z�dlh�lh�^he`_g� jZ[hlZlv�[_k�
ieZlgh�� Kj��²�HgZ�ih^jy^beZkv�i_j_\h^blv�bf�gZ�Zg]ebc�
kdbc� dZdb_�lh�l_dklu��²� h[tykgbeZ� gZdhg_p�FZjbgZ��²
AZ�^_gv]b��²�\hafms_ggh�\udjbdgmeZ�hgZ��²�$�ih�l\h_fm�
gm`gh� aZ�kiZkb[h"�²�h]juagmeZkv�:e_gZ� �:��@blbgkdbc�
<gmd� ^hdlhjZ� ;hjf_glZey���Ijb� wlhf� g_ijZ\bevgh� 
Y� g_
^Zf� \Zf�^_g_]� aZ� kiZkb[h� >gZ^h�^Zjhf@�� 
GZ� kljhbl_ev�
kl\_�<he]h�>hgkdh]h� dZgZeZ� \� g_q_eh\_q_kdbo� mkeh\byo� aZ
kiZkb[h� >gZ^h�^Zjhf�beb�[_kieZlgh@�jZ[hlZeb�lukyqb�b
lukyqb�aZdexq_gguo�

IJBF?Q:GB?� ���M� \ujZ`_gby� aZ� djZkb\u_� ]eZaZ� _klv
[he__� ZjoZbqguc� \ZjbZgl� jZ^b� qvbo�lh� ij_djZkguo� ]eZa�� kj�
?^\Z�eb�:gnbf�[eZ]h^_l_evkl\m_l�EZjbk_�N_^hjh\g_�jZ^b�__
ij_djZkguo�]eZa��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�^Zgguc�jy^�\oh^bl�lZd`_�g_kdhevdh�jZa]h\hjguo�b�jZa�
]h\hjgh�kgb`_gguo�\ujZ`_gbc��\�lhf�qbke_�h[jZaguo��moh^ys�
gZ�^Zjfh\sbgdm�� jZa]��kgb`�� gZ� oZey\m�� Z� lZd`_� moh^ys��beb
mklZj��gZ�rZjm���gZ�rZjhfu`dm��gZrZjfZdZ��gZrZjfZqdZ!�b
g_dhlhju_�^jm]b_��kf��p�

Wlb�\ujZ`_gby�lZd`_�hlebqZxlky�^jm]�hl�^jm]Z�ih�kfukem�
GZ�^Zjfh\sbgdm� �Z�lZd`_�mklZj_\rb_�\ZjbZglu�gZ�^Zjh\�

sbgm��gZ�^Zjh\sbgdm��gZ�^Zjfh\sbgm��b�jZa]��kgb`��gZ�oZey\m
k\yau\Zxlky�k�kblmZpb_c��dh]^Z�dhfm�lh�ih^\hjZqb\Z_lky�\ha�
fh`ghklv�ihemqblv�qlh�eb[h� �qZs_�\k_]h�ih_klv�beb�\uiblv�
[_kieZlgh�b�hg� g _ � m i m k d Z _ l �kemqZy��^Z`_�_keb�_fm�wlh
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g_�hkh[_ggh�gm`gh��Wlb�khq_lZgby�\ujZ`Zxl�g_kdhevdh�ij_�
ajbl_evgh_� hlghr_gb_� ]h\hjys_]h� d� lZdhc� kblmZpbb�� kj�� ²
IjZ\bevgh�� ah\b� _]h� \f_kl_� k�`_ghc��²�:�lh� g_� ijb^_l� gZ
^Zjfh\sbgdm�lh�� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���IeZlbeb
dZdb_�lh� nbabdb� ba� Gh\hkb[bjkdZ�� b� [ZjZ[Zgsbd� klZjZeky
ih[uklj__� gZ� ^Zjfh\sbgdm� ©ihcfZlv� dZcnª� �<�� :dk_gh\�
H`h]��� L_i_jv� _]h� gZf_j_gby� kh\_jr_ggh� ykgu� gZf�� gZ� ^Zj�
fh\sbgm�ijhgbdgmlv�\�`_eZggh_�[m^ms__��E��E_hgh\��;_]kl\h
Fbkl_jZ�FZd�Dbgeb���GZ�oZey\m�b�mdkmk�keZ^dbc��GZqZevkl\h
ijbe_lZ_l�d�gZf�ba�Fhkd\u�²�ihivygkl\h\Zlv�b�ijb[ZjZo�
eblvky� gZ� oZey\m� �<�� Dmgbg�� Jmkkdb_� gZ�FZjb_gieZp��� Hg
k_cqZk�dexdg_l�gZ�oZey\m�oheh^g_gvdh]h��jZkkeZ[blky�gZ�ihe�
qZkbdZ�\f_klh�h[ju^ehc�\Zolu��F��<_ee_j��E_]_g^u�G_\kdh]h
ijhki_dlZ��

Hkh[_gghklv�moh^ys��gZrZjfZqdZ��gZ�rZjhfu`dm��Z�lZd�
`_� mklZj_\rbo� gZ� rZjhfu]m�� gZrZjfZdZ�� gZ� rZjm� b� rZ�
jhf�^Zjhf� khklhbl� \� lhf�� qlh� hgb� gZf_dZxl� gZ� g_aZdhggh_�
` m e v g b q _ k d h _ �ihemq_gb_�q_eh\_dhf�lh]h��qlh�_fm�g_
iheh`_gh��kj��Ihfgbrv��dZd�fu�k�lh[hc�[_^kl\h\Zeb��h[_^Z�
eb� gZ�rZjhfu`dm�� b� dZd� h^bg� jZa�� [ueh�� dhg^bl_j� ko\Zlbe
f_gy� aZ�\hjhlgbd��ih�ih\h^m�kt_^_gguo�ibjh`dh\� �G��<��=h�
]hev��J_\bahj���Gh�y�g_�aZ\b^mx�q_klb�`blv�gZ�rZjhfu`dm
�N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���H�q_eh\_d_��dhlhjh�
]h�ijb]eZkbeb�gZ�[Zgd_l��fh`gh�kdZaZlv��qlh�hg�jZ^m_lky�\ha�
fh`ghklb�\uiblv�gZ�oZey\m��gh�g_�gZ�rZjhfu`dm��H�lhf�`_�
dhlhjuc�ijboh^bl�[_a�ijb]eZr_gby��]h\hjyl��qlh�hg�ghjh\bl
\uiblv� gZ� rZjhfu`dm� beb� gZrZjfZqdZ� �gZ� oZey\m� \� wlhf
kemqZ_�lZd`_�\hafh`gh��

IJBF?Q:GB?����Keh\Z�^Zjhf�b�aZ^Zjhf�bf_xl�[ebadb_
d�jZkkfhlj_gguf�e_dk_fu�^Zjhf���b�aZ^Zjhf��� ��g_�^hklb]gm\
p_eb���kj��HgZ�����[ueZ�kqZkleb\Z��dh]^Z�aZf_qZeZ��qlh�__�mkb�
eby�g_�ijhiZ^Zxl�^Zjhf��gZqbgZxl�ijbghkblv�ieh^u��<��DZ�
lZ_\��NbZedZ���Hg� \gmlj_ggh�^hkZ^h\Ze�gZ� k_[y��[jZgbe� k_[y
aZ�lh��qlh�d�g_fm�aZ_oZe�b�ihl_jye�^Zjhf�\j_fy��G��<��=h]hev�
F_jl\u_�^mrb���Lhevdh�[_gabg�^Zjhf�kh``_f��:��b�;��Kljm�
]Zpdb_��KdZadZ�h�ljhcd_���B�dZd�k_j^p_�fg_�bki_i_ebe� ��Wlhl
^Zjhf� bkljZq_gguc� ihjho� �F��P\_lZ_\Z�� ©<u�� b^msb_�fbfh
f_gy«ª���<kx�fhx�i_gkbx�m�f_gy�aZ[bjZ_l�mijZ\eyxsbc�����
b�^_gv]b�fhb�ijhiZ^Zxl�^Zjhf� �:��I��Q_oh\��QZcdZ���Em`hd
g_�[ue�kdhr_g��b�ljZ\Z�ijhiZeZ�aZ^Zjhf��E��G��Lheklhc��:ggZ
DZj_gbgZ���M�^y^b�KZg^jh�[ueh�\k_]h�iylv�beb�r_klv�aZjy^h\
b��jZkklj_ey\�bo�aZ^Zjhf��hg�ijbr_e�\�����[_r_gkl\h��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Ke_au�^mrbeb�__������ke_au�^hkZ^u��qlh
lZd�� aZ^Zjhf�� ih]m[beZ� hgZ� k\hx�fheh^mx�`bagv� �E��G��Lhe�
klhc��<hcgZ�b�fbj��

Keh\h�^Zjhf�bf__l�lZd`_�mklZj_\rmx�e_dk_fm�^Zjhf��� 
�[_a�k_jv_aguo�ijbqbg���kj��H[\bg_gguc�ih^mfZ_l��©Dheb�f_gy
\bgyl� ^Zjhf�� k_f�dZ� y� aZkem`m� wlh��²� \_^v�l_jylv�lh� m`
g_q_]hª��:��:��;_klm`_\�FZjebgkdbc��AZfhd�Wca_g���²�Dlh
\�Kh\_lkdhc�Jhkkbb� g_� ih^\_j]Z_lky� hiZkghklb��l_f� [he__
q_eh\_d� \�lZdhf� iheh`_gbb�� dZd�<hjh[vygbgh\"�Mku��?e_gZ
KlZgbkeZ\h\gZ��^Zjhf�g_�k[jb\Zxl��B��Bevn��?��I_ljh\��>\_�
gZ^pZlv�klmev_\��

IJBF?Q:GB?����B^_x��[ebadmx�d�keh\Zf�^Zggh]h�jy^Z�
\ujZ`Z_l�gZj_qb_�[_kdhjuklgh��H^gZdh�hgh�oZjZdl_jbam_l�bk�
dexqbl_evgh� i h [ m ` ^ _ g b y �km[t_dlZ��kj��Fh`_l�[ulv�
y�hrb[Zxkv�b�klj_fexkv�g_�d�lhc�p_eb��jZ^b�dhlhjhc�klhbeh
[u�jZ[hlZlv�lZd�mk_j^gh�b�[_kdhjuklgh��dZd�jZ[hlZx�y��:��b
;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���EZj_�dZaZehkv��qlh�����hg
^he`_g�ihfhqv�_c�ih�jupZjkdb��g_�\klmiZy�gb�\�dZdb_�h[tyk�
g_gby��[_kdhjuklgh�b�[_a�\kydhc�]jyab��;��IZkl_jgZd��>hdlhj
@b\Z]h���<k_f�fZlv�klZjZ_lky�ihfh]Zlv�kh\_jr_ggh�[_kdh�
juklgh� �X��Ljbnhgh\��H[f_g���;_kdhjuklgh�ijbf_gbfh�g_
lhevdh�lh]^Z��dh]^Z�j_qv�b^_l�h�ijyfhc�fZl_jbZevghc�\u]h^_�
gh�b�ih�hlghr_gbx�d�[he__�rbjhdhfm�djm]m�kblmZpbc��kj��Hkgh�
\Zl_evgh�hagZdhfbeky� k� jmkkdhc� ebl_jZlmjhc� b� kmf_e� ihex�
[blv�g_�lhevdh�__��gh�b�kZfmx�Jhkkbx��ihex[blv�[_kdhjukl�
gh��\�kZfu_�ly`db_�]h^u�__� �<��Oh^Zk_\bq��;_euc�dhjb^hj��

;ueh�\�g_c�qm^_kgh_�k\hckl\h��hgZ�k\ylh�b�[_kdhjuklgh�\_jb�
eZ�\�ohjhr__��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

AgZq_gb_��[ebadh_�d�keh\Zf�jy^Z��gh�[he__�madh_��bf__l�gZ�
j_qb_�aZcp_f� ��g_aZdhggh�g_�ieZly�aZ�ijh_a^�\�h[s_kl\_gghf
ljZgkihjl_��� kj�� ²� <u� mf__l_� _a^blv� aZcp_f"� ²� kijhkbe
HklZi� <hjh[vygbgh\Z� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv
klmev_\���Dlh�g_�^h[ue�dhfZg^bjh\db��^he`_g�[ue�_oZlv�aZc�
p_f�²� ih^� kdZf_cdhc�� gZ� djur_�� gZ� [mn_j_�� Z�lh�lZd� b� gZ
hkyo�ih^�\Z]hghf��<��Oh^Zk_\bq��<h�Ikdh\_��

�D� �<k_� kbghgbfu� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo
ijb� ] e Z ] h e Z o�� kf��ijbf_ju�np��Ijb�wlhf�kbghgbfu
[_kieZlgh��^Zjhf��aZ��ijhklh��lZd��aZ^Zjhf��aZ^ZjfZ�fh�
]ml�ijbkh_^bgylvky�d� k \ y a d _ ��kj��M�\Zk�a^_kv�kdhevdh"
Ljb^pZlv�iylv"�AgZqbl��iylv�f_ljh\�ebrgbo��iexk�fZkkZ
dZdbo�lh�ih^kh[guo�ihf_s_gbc��qmeZg��dhjb^hj�b�\k_�wlh�
qlh�gb� ]h\hjbl_��[_kieZlgh� �<��<hcgh\bq��B\ZgvdbZ^Z��
<ur_e�\�ex^b��jZ[hlZ_l�qmlv�eb�g_�bg`_g_jhf�gZ�kljhcdZo
\�Kj_^g_c�:abb��]^_�djm]euc�]h^�jZc��\bgh]jZ^�b�njmdlu�ihq�
lb�^Zjhf� �X��=hgqZjh\��Ih�k\h_c�\he_���?^Z�lZf�aZ^Zjhf�
gh�aZ�gZibldb�^_jml�\ljb^hjh]Z��kf��lZd`_�ijbf_ju�np�

<�jZa]h\hjghc�j_qb�[_kieZlgh�fh`_l�bkihevah\Zlvky�k
ij_^eh]hf�aZ��kj��²�Ihr_e�[u�lu�agZ_rv�dm^Z"�²�\ujZ�
abl_evgh� ijhr_ilZeZ�GZkly� b� m`_� ]jhfq_� ^h[Z\beZ�� ²
LZd�\Zk�b�lyg_l�\k_�magZlv� aZ�[_kieZlgh� �:��FZjbgbgZ�
Kl_q_gb_�h[klhyl_evkl\���I:R:��Fh]eZ�[u�b�aZ�[_kieZl�

gh��E��I_ljmr_\kdZy��QbgaZgh���?_�©aZ�[_kieZlghª�kha^Ze
gZr�]eZ\guc�om^h`gbd�:rhl�KZoZelm_\��b�gZ�[ZeZgk_�j_�
^Zdpbb�hgZ�g_�qbkeblky��;��Rl_jg��AZibkdb�^bghaZ\jZ��

�K� �<k_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb� kh� agZq_�
gb_f� i _ j _ ^ Z q b � �hl^Zlv��jZa^Zlv��i_j_^Zlv���Z�kb�
ghgbfu� i_j\hc� ]jmiiu� b� [_a\haf_a^gh� \h� \lhjhf� djm]_
mihlj_[e_gbc�²�lZd`_�kh�agZq_gb_f� i h e m q _ g b y �b
b k i h e v a h \ Z g b y � �ihemqZlv��bkihevah\Zlv��ihevah�
\Zlvky���;_kieZlgh�b�hkh[_ggh�^Zjhf�b�aZ^Zjhf�\�dhgl_d�
kl_�lZdbo�keh\��dZd�ihqlb��beb�ijb�]bi_j[hebq_kdhf�mih�
lj_[e_gbb� khq_lZxlky� lZd`_� k� ]eZ]heZfb� kh� agZq_gb_f
d m i e b � b � i j h ^ Z ` b�� kj��AZ^Zjhf�ijh^Zx���Dmibe
ihqlb�^Zjhf��Kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb�b�njZa_heh]bq_�
kdbfb�khq_lZgbyfb��h[hagZqZxsbfb� j Z [ h l m �b�hdZaZ�
gb_� m k e m ]�� jZ[hlZlv��ljm^blvky��ihfh]Zlv��dhjfblv�
h^_\Zlv��e_qblv��qbgblv��\_alb��ijhimkdZlv��Z�lZd`_�k�\u�
jZ`_gbyfb�hdZau\Zlv�mkem]b��ij_^hklZ\eylv�mkem]b�b�l��i��
kj��Gh�bf_cl_�\�\b^m��m\Z`Z_fuc�RmjZ��^Zjhf�y�\Zk�ib�
lZlv�g_�gZf_j_g� �B��Bevn��?��I_ljh\��Ahehlhc� l_e_ghd��
kf��lZd`_�ijbf_ju�np�

Kbghgbfu�i_j\hc�]jmiiu�khq_lZxlky�lZd`_�k�h[hagZq_�
gbyfb�jZaebqguo�^_ckl\bc�b�\b^h\�^_yl_evghklb��hkms_kl\�
ey_fuo�\� k h [ k l \ _ g g u o �bgl_j_kZo��kj��[_kieZlgh

e_qblvky��^Zjhf�\uiblv��aZ^Zjhf�ijhdZlblvky�b�l��i�
<k_� kbghgbfu� khq_lZxlky� k� lZdbfb� ihdZaZl_eyfb

k l _ i _ g b�� dZd�g_�kh\k_f��ihqlb��kh\_jr_ggh��Z[khexl�
gh��Kj��²�Gm��\k_�lZdb�g_�kh\k_f�[_kieZlgh��²�\hajZabe�y
�:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���Kf��lZd`_�ijb�
f_ju�np�

Keh\Z�^Zjhf�b�aZ^Zjhf�mihlj_[eyxlky�\�khklZ\_�mklhc�
qb\h]h� h[jZagh]h� \ujZ`_gby� ^Zjhf� �aZ^Zjhf!� g_� gZ^h
�g_� gm`gh!� kh� agZq_gb_f� �kh\_jr_ggh� g_� gm`gh� b� g_
bf__l� gbdZdhc� p_gghklb���Kj��<u� ^mfZ_l_�� \Zr� \g_rgbc
h[ebd�^_eZ_l�\Zk�ijb\e_dZl_evghc�^ey�fm`qbgu"�²�Fg_
wlh� ^Zjhf� g_� gm`gh� �F�� Ev\h\Z�� KZgy�� beb� >\hcgZy
k\Z^v[Z���²�Ihq_fm�Lheklhc�fhc"�²�:�q_c�`_�_s_"�Fhc�
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qlh�eb"�Fg_�_]h�aZ^Zjhf�g_�gZ^h�� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

Keh\h�^Zjhf�mihlj_[ey_lky�\�khklZ\_�mklhcqb\h]h�h[h�
jhlZ�^Zjhf�_klv� �k\hc��oe_[��mdZau\Zxs_]h�gZ�lh��qlh�q_�
eh\_d�iehoh�\uihegy_l�k\hb�kem`_[gu_�h[yaZgghklb�

�B� �AZ����^heeZjh\�fh`gh�dmiblv����iZj�[hlbghd��Z��
_s_� ^Z^ml� [_kieZlgh� \� ijb^Zqm� �=�� <brg_\kdZy�� =ZebgZ�
Bklhjby�`bagb���Y�mkeh\beky�k�<Zevdhc��qlh�hg�\klj_lbl
gZk�m�\oh^Z��gh�_]h�ihq_fm�lh�g_�[ueh��Z�[jZlv�[be_lu�[u�
eh�ijhklh�]emih��jZa�hg�o\ZklZeky��qlh�fh`_l�ijh\_klb�gZk
[_kieZlgh� �<��DZ\_jbg��>\Z� dZiblZgZ���D� wlhfm� \j_f_gb
ZjZ[u�aZdZgqb\Zxl�lhj]h\ex�h\hsZfb�b�njmdlZfb�b�hklZ\�
r__ky��g_jZkijh^Zggh_�[_kieZlgh�jZa^Zxl�lZdbf��dZd�fhc
iZiZ��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���WlZ�`_gsbgZ��jZ�
amf__lky�kh\_jr_ggh�[_kieZlgh��qZkZfb�^_eZeZ�fZkkZ`b�b
^jm]b_� ijhp_^mju� \� ihiuld_� \_jgmlv� `bagv� m]ZkZxsbf
furpZf��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ih�]emihfm�jZ�
[hlZxsZy�gZ�^jm]bo�[_kieZlgh��²�hgZ�g_�kdhibeZ�bfms_�
kl\Z�d�kf_jlb��:��Khe`_gbpug��FZlj_gbg�^\hj���B�g_l�\h
\k_o� wlbo� \hkihfbgZgbyo� f_klZ� ijhkluf�� g_]jZfhlguf
jmkkdbf�B\Zgm�^Z�FZjv_��dhlhjuo� ����]gZeb�wlZihf�\�[_k�
djZcgb_�kb[bjkdb_�eZ]_jy�^Z�ihk_e_gby��]^_�hgb�[_kieZl�
gh�brZqbeb�b�mfbjZeb�gZ�©\_ebdbo�kljhcdZo�dhffmgbafZª
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���B�hiylv�h[fZgml
[_^gh]h�BZdh\Z��aZklZ\b\�_]h�jZ[hlZlv�k_fv�e_l�[_kieZlgh
b�ih^kmgm\�_fm�g_djZkb\mx�[ebahjmdmx�`_gm�Ebx�\aZf_g
ihegh]jm^hc�JZobeb� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_�
ghd���Hgb�[_kieZlgh�ibeb�b�[_kieZlgh�aZdmku\Zeb��F��<_e�
e_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���>_lb�b�djZkghZjf_cpu
[_kieZlgh�� >l��_�� ijhoh^yl� [_kieZlgh@�Klm^_glZf�²� iylv
dhi__d���B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���I_j_�
ghq_\Zeb�\�[_^ghf�^moZg_�[_kieZlgh�b�^Z`_�ihemqbeb�ih
klZdZgm�fhehdZ��ij_evklb\�ohaybgZ�b�_]h�]hkl_c�dZjlhqgu�
fb�nhdmkZfb� �B��Bevn��?��I_ljh\��>\_gZ^pZlv� klmev_\��
KZfb�ihkm^bl_��[_kieZlgh�`be�\�aZf_qZl_evguo�a^jZ\gb�
pZo��<��:dk_gh\��Lh\Zjbs�djZkb\uc�NmjZ`dbg��

E_cl_gZgl�khdjmr_ggh�ihdZqZe�]heh\hc��²�AZq_f�h[b�
`Z_rv�� ^hjh]hc"� IZjm� ebljh\� [_gabgZ� ^ey� ©Dhfkhfhev�
kdhc�ijZ\^uª�fu�_s_�fh`_f�^Zjhf�^Zlv� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���:�fh`_l� [ulv�� \u
ohlbl_��qlh[u�y�jZ[hlZe�^Zjhf��^Z�_s_�^Zlv�\Zf�dexq�hl
d\Zjlbju��]^_�^_gv]b�e_`Zl��b�kdZaZlv�\Zf��]^_�g_l�fbebpbh�
g_jZ"� �B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���H^gZdh
`�� EbaZ�� emqr_� dhjfblvky� ljm^Zfb� k\hbfb� b� gbq_]h� g_
[jZlv�^Zjhf� �G��F��DZjZfabg��;_^gZy�EbaZ���Wlhl�\hj� ���
ghjh\bl� ^Zjhf� `blv� \� ij_djZkghc� dhfgZl_� �?�� R\Zjp�
L_gv���M�g_]h�^Zjhf�fh`gh�dh_�qlh�\uijhkblv� �G��<��=h�
]hev��F_jl\u_� ^mrb��� Dhg_qgh��Fhkhe� ^Zjhf� gbq_]h� g_
hl^Zkl��\h�\kydhf�kemqZ_�ihdmjZ`blky��_s_�[u�²�kZf�RZo
klhbl�i_j_^�gbf�b�h�q_f�lh�ijhkbl��N��G_agZgkdbc��W��Lh�
ihev�� @mjgZebkl� ^ey� ;j_`g_\Z��� :� iblZlvky� gZ� dZdb_
^_gv]b"�<blZfbgu��^hjh]hc�lh\Zjbs�ij_^\h^bl_ev��^Zjhf
gbdhfm� g_� ^Zxlky� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv
klmev_\���>_kdZlv�� \h� \k_f�Gvx�Chjd_� ���� djm]euc� ]h^� b
ihqlb� ^Zjhf� \kydb_� [ZgZgu� b� ZgZgZku� �?�� Dhaeh\kdbc�
<h^h\hah\t�	�kugt���²�Ie_\Ze�y�gZ�hdeZ^��Y�^Zjhf�[m^m
jZ[hlZlv��²�djbqZe�bg`_g_j��\a\hegh\Zggh�hibku\Zy�dm�
dbr_f�\k_\hafh`gu_�djb\u_� �B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd���Q_jlZ�eukh]h�ihemqbrv��Ohl_e�[ueh��^Zjhf
ohl_e�hl^Zlv��gh�l_i_jv�\hl�g_�ihemqbrv�`_��Ohlv�ljb�pZj�
kl\Z�^Z\Zc��g_�hl^Zf��G��<��=h]hev��F_jl\u_�^mrb��

AZ�lZd�jZ[hlZeb��^_g_]�ieZlbeb�²�gZ�l_�`_�jmdZ\bpu�g_
o\Zlbl� �<�� ;_eh\�� <hkiblZgb_� ih� ^hdlhjm� Kihdm��� I_ly�
m\b^_\� s_g_gdZ�� hldZaZeky� \� ihke_^gbc� fhf_gl�� ]h\hjy�
qlh�lZdh]h�aZgxoZggh]h�_fm�b�aZ�lZd�g_�gZ^h��qlh�hg�_]h�b
g_� lhevdh� g_� \havf_l�� gh� b� kZf� ^Zkl� ijb^Zqb�� qlh[u� g_
[jZlv� �<�� ;_eh\�� <hkiblZgb_� ih� ^hdlhjm� Kihdm��� Ihlhf
ih^t_oZlv� \� lh� hl^_e_gb_�fbebpbb�� ]^_� jZ[hlZe�>fbljbc
<Z\beh\��b�ihr_ilZlvky�k�dZ^jh\bdZfb�ih�ih\h^m�kibkdh\
ebqgh]h�khklZ\Z��Wlh�m`_�aZ^ZqZ�dm^Z�[he__�keh`gZy��kibkdb
aZ� ijhklh� lZd� g_� ^Z^ml�� b�f_qlZlv� g_q_]h� �:��FZjbgbgZ�
Fm`kdb_� b]ju��� Lh]^Z� lhevdh� qlh� mklmibeb�� ijh^Zeb�
ijhf_gyeb�� hl^Zeb� aZ� lZd� yihgpZf� DblZckdh�<hklhqgmx
`_e_agmx� ^hjh]m�� b� \�fZ]ZabgZo� ihy\bebkv� g_keuoZggu_
lh\Zju��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Ij_`^_�\�iZjbdfZo_jkdhc�aZ�dmebkZfb�fZkl_jZf�sbipu
ih^Z\Ze��aZ^Zjhf�gbsbo�[jbe��ihklb]Zy�j_f_keh��Z�l_i_jv
\hl�b�^_gv]b��b�ihq_l��b�lZeZglhf�kqblZxl��<��=beyjh\kdbc�
Fhkd\Z� b� fhkd\bqb��� ²�:� \hl� ZjhfZlgu_� keZ^db_� ^ugb�
Dlh�dmibl"�:jhfZlgmx�keZ^dmx�^ugx�aZ^Zjhf��X��>hf[�
jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Y� hjZlhjkl\mx�
h]juaZxkv��hkljx�²�keh\hf��qm\kl\mx�k_[y�\�k\h_c�lZj_e�
d_��\�k\h_c�kn_j_��A^_kv�g_l�fg_�jZ\gh]h��DZaZehkv��f_gy
gZ^h�[ueh�gZ�jmdZo�ghkblv�aZ�\k_�wlh��y�`_�\kx�`bagv�^_eZx
wlh� aZ^Zjhf�� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��� Ijh\h^gbd� agZdhfuc� ihfh]� ijh\_alb� aZ^Zjhf� \
ihqlh\hf� \Z]hg_� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv
klmev_\���<� ba^_j`db"�<� dZdb_�`_� wlh� ba^_j`db"�M`� g_
ijh�kmg^md�eb�gZr�\u�]h\hjbl_"�>Z�\_^v�\Zf�_]h�dhg^md�
lhj�aZ^Zjhf�i_j_\_a��N��F��>hklh_\kdbc��Ij_klmie_gb_�b
gZdZaZgb_���²�:�hg�kh]eZkbeky"�²�Gm��g_�aZ^Zjhf��dhg_q�
gh��<��Khjhdbg��Hq_j_^v��

D\ZjlbjZ�I_ljZ�I_ljh\bqZ� b�?e_gu�:jdZ^v_\gu� [ueZ
hldjulZ�k�mljZ�^h�ghqb��d�gbf�i_jeb�\k_��dhfm�g_�e_gv��²
[eZ]h�\k_]^Z�fh`gh�aZ^ZjfZ�ih_klv�b�\uiblv��N��:[jZfh\�
Ihlhfhd�>`bfZ���<_kv�omlhj�\dZeu\Ze�gZ�LdZq_c�aZ^Zj�
fZ� �B��>_^xoh\Z��Ih\_ebl_evgbpZ�kgh\���>_imlZlu� ]hjkh�
\_lZ� ihqlb� aZ^ZjfZ� hl^Zeb� ]hjh^kdmx� kh[kl\_gghklv� ²
\k_�bfms_kl\h�Dh\jh\kdhc� ]hjk_lb�^\mf�fZehba\_klguf�
fy]dh� ]h\hjy�� fhkdh\kdbf� nbjfZf� �Bgl_jg_l��� =ey^b�
jh`Z�lh� dZdZy� himorZy�� aZ^ZjfZ� ihof_eblvky� ohq_l�� >h
klboh\�eb�lZdhfm"�Khe^Zl�gZa\Zeky�=Z\jbehc�>_j`Z\bguf
�<��Ibdmev��NZ\hjbl���>Z`_�lmZe_lgmx�[mfZ]m��ihkdhevdm
hgZ�hlebqgh�Zkkbfbebjm_lky�k�nZjr_f�b�m\_ebqb\Z_l�aZ^Zj�
fZ�lh\Zjguc�\_k��mobljyxlky�gZnm]h\Zlv�\�dhe[Zkm�gZrb
keZ\gu_� jZ[hlgbdb� ibs_\hc� ijhfure_gghklb� �X��:e_r�
dh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� Qlh� b� ]h\hjblv�
wlh�f_qlZ�ex[h]h� ]hkm^Zjkl\Z��\k_�\dZeu\Zxl�gZ�kh\_klv�
ij_l\hjyy�\�`bagv�fm^ju_�j_r_gby�\eZklb�[_a�ijbgm`^_�
gby�b�aZ^ZjfZ��gZ�]hehc�khagZl_evghklb��Bgl_jg_l��

Y�g_�i_j_klZ\Zy�omebe�_]h�ijboe_[Zl_e_c������aZ�a^hjh\h
`b\_rv� ihemqZxsbo� ^h� ^\mokhl� b� [he__� kdm^h�`Zeh\Z�
gby�� g_� kqblZy� \udeygq_ggh]h� k\_jo� lh]h� �<��RbgdZj_\�
IZimZk�ba�=hg^mjZkZ���Y�g_�fh]m�²�ijhklh�lZd��aZ�a^hjh\h
`b\_rv� ����hl^Zlv�emqrbc�^_gv�k\h_c�`bagb� �X��<ba[hj�
:evl_jgZlb\Z�\_jrbgu�Dexq���<k_�jh]Z�a^_kv�gZ�l\_j^hf
mq_l_��Gbdlh�\Zf�bo�ijbh[j_klb� aZ� a^hjh\h�`b\_rv�g_
iha\hebl�� AZ� g_aZdhgguc� kbgyqhd� lml� kjZam� iylv� kmlhd�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Gb� jZam� \� `bagb� hg� g_� ihemqbe� gb� dhi_cdb� ©ijhklh
lZdª��aZ�djZkb\u_�]eZaZ� �:��FZjbgbgZ��Fm`kdb_�b]ju��
²�Fh`_l� eb� bghkljZg_p� ih^Zjblv� fg_� ]Zeklmd"� ²� AZ
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djZkb\u_� ]eZaZ"�²�ihbgl_j_kh\Zeky� Z^\hdZl��²�<� agZd
^jm`[u�� ²� k_jv_agh� kdZaZe�NbfZ� �F�� <_ee_j�� E_]_g^u
G_\kdh]h� ijhki_dlZ���N?>HJH<G:��DZdhc� hg� _c� lmZe_l
ihkljhbe�� ����AZ�djZkb\u_�]eZaZ"� �E��I_ljmr_\kdZy��Ljb
^_\mrdb�\�]hem[hf��

Y� keurZe�� qlh� j_r_gb_� [_a\haf_a^gh� ljm^blvky� ijb�
reh�d�\Zf�ihke_�lj_\h`guo�ba\_klbc�k�;eb`g_]h�<hklhdZ
�<�� Khjhdbg�� Ljb^pZlZy� ex[h\v� FZjbgu��� Ihql_gguc
\_evfh`Z�hdhgqZl_evgh�kiylbe��_s_�f_kyp�gZaZ^�\uimklbe
k\hbo� ie_ggbdh\�� jZkimklbe� ^jm`bgm�� Z� [h]Zl_crbc� iu�
lhqguc�Zjk_gZe�[_a\haf_a^gh�i_j_^Ze�\�dZagm��:��b�;��Kljm�
]Zpdb_��Ljm^gh� [ulv� [h]hf���Imklv�g_� h�fgh]hf�ihijh�
kyl�� ohly� [u� h[� _jmg^_�� ohly� [u� h� lhf�� qlh[u� `bagv
k\hx� hl^Ze� [_a\haf_a^gh� jZ^b� q_]h�gb[m^v� ih^oh^ys_]h
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ��� >KlZjmrdZ@� ex[bl�� qlh[u� _c� hdZau\Zeb
g_[hevrb_� mkem]b�� [_a\haf_a^gh�� jZ^b� h^ghc� ihqlbl_ev�
ghklb� �KZeludh\�S_^jbg�� ;:K���G_aZ\bkbfh� hl� \j_f_gb
k\h_c�y\db�]jZ`^Zgbg�fh`_l�ihlj_[h\Zlv�hl�ex[h]h�ebpZ
\ha\jZlZ�khojZgb\r_]hky�bfms_kl\Z��dhlhjh_�[_a\haf_a^�
gh� i_j_reh� d� wlhfm� ebpm� ihke_� h[ty\e_gby� ]jZ`^ZgbgZ
mf_jrbf��=jZ`^Zgkdbc�dh^_dk�JKNKJ���>ey�p_e_c�gZklh�
ys_c�]eZ\u�bfms_kl\h��jZ[hlu��mkem]b��beb�bfms_kl\_g�
gu_�ijZ\Z�kqblZxlky�ihemq_ggufb�[_a\haf_a^gh��GZeh]h�
\uc�dh^_dk�Jhkkbckdhc�N_^_jZpbb��

L_lmrdZ�Bjbgvy��gZ[h`gZy� klZjZy�^_\Z� k�bajuluf� hk�
ihc�ebphf�����\kx�`bagv�aZ�]jhrb�^Z�aZ�kiZkb[h�h[rb\ZeZ
qmlv�eb�g_�\kx�^_j_\gx��N��:[jZfh\��Kehg�]hem[h]eZauc��
HgZ� hklZgZ\eb\ZeZ� djh\v�� aZ]h\Zjb\ZeZ� am[gmx� [hev� ²
ijbq_f�aZqZklmx�mki_rgh��agZeZ�lhed�\�[he_agyo�`b\hlguo�
qbjvb�`_�k\h^beZ�k�ex[h]h�f_klZ��b�\k_�wlh�[_kieZlgh��aZ
h^gh�kiZkb[h��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

�NJ:AKBG� ��gZ�oZey\m��gZ�rZjm��gZ�rZjhfu`dm�
�:G:E� ��ih� ^_r_\d_�� aZ� [_kp_ghd�� aZ� �gZ!� qm`hc

kq_l��gZ�qm`ZqdZ��[_kdhjuklgh��aZcp_f�
�|:GL� ��aZ� ^_gv]b�� aZ� \hagZ]jZ`^_gb_�� aZ� ieZlm�� aZ

fa^m��\haf_a^gh�>d�[_a\haf_a^gh�\h�\lhjhf�djm]_�mihlj_[�
e_gbc@��\aZcfu��aZbfhh[jZagh��\�^he]�

��>?J� ��[_kieZlguc��[_a\haf_a^guc��^Zjh\hc��^Zjfh�
\hc��k\h[h^guc��\oh^�� >B��E�@

;?KIE:LGH

;?KIHDHBLV���>|�KH<�h[_kihdhblv@��LJ?<H@BLV��
>|�KH<�\klj_\h`blv@��\uau\Zlv�g_ijbylgh_�qm\kl\h��dZ�
dh_� h[uqgh� [u\Z_l�� dh]^Z� q_eh\_dm� g_ba\_klgh� qlh�lh
\Z`gh_�h�kblmZpbb��dhlhjZy�_]h�dZkZ_lky��b�dh]^Z�hg�hiZ�
kZ_lky��qlh�wlZ�kblmZpby�baf_gbeZkv�beb�fh`_l�baf_gblvky
d�om^r_fm��

Hlkmlkl\b_� \_kl_c�hl�fm`Z�[_kihdhbeh� __��Kemob�h
]hlh\ys_cky�h[eZ\_�\klj_\h`beb�h[blZl_e_c�ghqe_`db�
F_gy�[_kihdhbl��lj_\h`bl!�_]h�jZklmsZy�ZiZlby��__
mihjgh_�fheqZgb_!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�nZdlhjh\�� \uau\Zxsbo�g_ijbyl�
gh_�khklhygb_� �hgb�[he__�h[t_dlb\gu�\�kemqZ_�lj_\h`blv�
q_f�\�kemqZ_�[_kihdhblv��ihke_^gbc�kbghgbf�fh`_l�mdZ�
au\Zlv� gZ� ikbobq_kdmx� ij_^jZkiheh`_gghklv� km[t_dlZ� d
mljZl_� \gmlj_gg_]h� ihdhy��� ��� k_jv_aghklv� beb� fZkrlZ[
ij_^iheZ]Z_fuo�baf_g_gbc�d�om^r_fm� �k�lj_\h`blv�k\y�
au\Z_lky�ij_^klZ\e_gb_�h�[hevr_c�m]jha_�qv_fm�eb[h�[eZ�
]hihemqbx��a^hjh\vx�beb�^Z`_�`bagb��q_f�k�[_kihdhblv��
���oZjZdl_j�b�bgl_gkb\ghklv�kZfh]h�khklhygby� �[_kihdhblv

hibku\Z_l�[he__�h^ghjh^gh_�b�f_g__�bgl_gkb\gh_�khklh�
ygb_��q_f�lj_\h`blv������mqZklb_�jZaebqguo�kbkl_f�q_eh�
\_dZ�\�\hagbdgh\_gbb�b�jZa\blbb�khklhygby��\�kemqZ_�[_k�
ihdhblv�jhev�j_ne_dkbb�b� ZgZebaZ�[hevr_��q_f� \� kemqZ_
lj_\h`blv��ihke_^gbc�kbghgbf�\�[hevr_c�f_j_�hibku\Z_l
g_ihkj_^kl\_ggmx� g_j\gmx� j_Zdpbx� gZ� hsms_gb_� hiZk�
ghklb�beb�j_Zdpbx�^mrb�gZ�dZdb_�lh�kh[ulby��

;_kihdhblv�q_eh\_dZ�fh`_l�lh��qlh�h[t_dlb\gh�_fm�g_
m]jh`Z_l��Z�\u\h^bl�_]h�ba�khklhygby�^mr_\gh]h�ihdhy�\
kbem�hkh[_gghkl_c� i k b o b q _ k d h ] h� kdeZ^Z��gZijb�
f_j�� kdehgghklb� ij_m\_ebqb\Zlv� hiZkghklv�� ih^hajbl_ev�
ghklb�� h[s_c� g_m\_j_gghklb� \� [m^ms_f� b� l��i�� Kj�� ;ue
h^bg� \hijhk�� dhlhjuc� lj_[h\Ze� jZaj_r_gby� b� dhlhjuc
[_kihdhbe�=hjvdh]h�m`_�k� ����� ]h^Z�� ����Wlh�[ue�\hijhk
h[� Zjob\Zo� =hjvdh]h� �G�� ;_j[_jh\Z��@_e_agZy� `_gsbgZ�
>j_qv�b^_l�h�lhc�qZklb�Zjob\Z��dhlhjmx�=hjvdbc�j_rbe�g_
[jZlv� k� kh[hc� \�Jhkkbx�� Z� hklZ\blv� \�gZ^_`ghf�f_kl_� aZ
]jZgbp_c@��Kbghgbf�lj_\h`blv�\�lZdhf�dhgl_dkl_�[ue�[u
f_g__�mf_kl_g��hg�\�[hevr_c�f_j_�ij_^iheZ]Z_l�dZdb_�lh
\iheg_� j _ Z e v g u _ �b�h[uqgh� d h g d j _ l g u _ �h[�
klhyl_evkl\Z��qj_\Zlu_�g_`_eZl_evgufb�beb�hiZkgufb�ih�
ke_^kl\byfb�� Ihwlhfm� emqr_� kdZaZlv�F_gy� [_kihdhbl�
dZdh_� j_r_gb_� hg� ijbf_l�� q_f� "F_gy�lj_\h`bl�� dZdh_
j_r_gb_�hg�ijbf_l��g_�mdZaZgZ�dhgdj_lgZy�ijbqbgZ�lj_\h�
]b���Kj��\iheg_�ijZ\bevgh_�\ukdZau\Zgb_�F_gy�lj_\h`bl�
qlh�hg�g_�ohq_l�ijbgbfZlv�j_r_gby� �mdZaZgZ�dhgdj_lgZy
ijbqbgZ�lj_\h]b��

<ukdZau\Zgb_�<Zk�^he`gh�[_kihdhblv�khklhygb_�^_e�\
\Zr_c�eZ[hjZlhjbb�mf_klgh��gZijbf_j��\�kblmZpbb��dh]^Z
]h\hjysbc� kqblZ_l�� qlh� _]h� Z^j_kZl� ijhy\ey_l� [ _ a �
j Z a e b q b _ � d�khklhygbx�^_e�\�k\h_c�eZ[hjZlhjbb��[_a�
hlghkbl_evgh�d�lhfm��_klv�eb�hkgh\Zgby�^ey�[_kihdhckl\Z
beb�g_l��:\lhj�\ukdZau\Zgby�<Zk�^he`gh�lj_\h`blv�kh�
klhygb_�^_e�\�\Zr_c�eZ[hjZlhjbb�y\guf�h[jZahf�bf__l�\
\b^m� dZdb_�lh� d h g d j _ l g u _ � \uau\Zxsb_� lj_\h]m
h[klhyl_evkl\Z��<ukdZau\Zgb_�Jmdh\h^bl_evgbpm�^_e_]Zpbb
[_kihdhbeh��qlh�hgZ�g_�kfh`_l�h[tykgblvky�ih�g_f_pdb
g_kdhevdh�_kl_kl\_gg__�\�kblmZpbb��dh]^Z�jmdh\h^bl_evgbpZ
\�dZdhc�lh�f_j_�\eZ^__l�g_f_pdbf�yaudhf��gh� k h f g _ �
\ Z _ l k y� �qlh� __� agZgbc�^hklZlhqgh��qlh[u� ]h\hjblv�gZ
g_f��<ukdZau\Zgb_�Jmdh\h^bl_evgbpm�^_e_]Zpbb�lj_\h`b�

eh��qlh�hgZ�g_�kfh`_l�h[tykgblvky�ih�g_f_pdb�g_kdhev�
dh�[he__�mf_klgh�dZd�hibkZgb_�kblmZpbb��dh]^Z�hgZ�kh\k_f
g_� \eZ^__l�g_f_pdbf� yaudhf�b� a g Z _ l� � qlh�g_� kfh`_l
h[tykgblvky�ih�g_f_pdb��_keb�lZdZy�gm`^Z�\hagbdg_l�

<� nhdmk_� \gbfZgby� [_kihdhblv� gZoh^blky� k m [ t �
_ d l � khklhygby��ihwlhfm��gZijbf_j�� \�iZj_�[_kihdhblv�²
[_kihdhblvky���mihlj_[bl_evg__�\lhjhc�we_f_gl��<�nhdm�
k_�\gbfZgby�lj_\h`blv�gZoh^blky� i j b q b g Z �khklhy�
gby��ihwlhfm�\�iZj_�lj_\h`blv�²�lj_\h`blvky�mihlj_�
[bl_evg__�i_j\uc�we_f_gl�

MdZaZggu_� jZaebqby� hkh[_ggh� j_ev_ngh�ijhy\eyxlky
\� jZaf_`_\Zgbb� agZq_gbc� ijhba\h^guo� ijbeZ]Zl_evguo
[_kihdhcguc� ��b�lj_\h`guc� ���Kj�� [_kihdhcguc� q_eh\_d
�kdehgguc�d�[_kihdhckl\m��ijb�khfgbl_evghklb��\�ebl_jZ�
lmjghf�yaud_�� "lj_\h`guc�q_eh\_d��lj_\h`gu_�gh\hklb
�lZdb_�� dhlhju_� \uau\Zxl� lj_\h]m��� gh� g_� 
[_kihdhcgu_
gh\hklb�

;_kihdhblv�b�lj_\h`blv�ih�jZaghfm�ij_^klZ\eyxl�fZk�
rlZ[u�kms_kl\mxs_c�beb�h`b^Z_fhc�hiZkghklb��<�kemqZ_
[_kihdhblv� \� dZq_kl\_� ij_^iheZ]Z_fh]h� g_`_eZl_evgh]h



;?KIHDHBLV�� �� ;?KIHDHBLV��

ihke_^kl\by�fh`_l�fukeblvky�ex[h_�hldehg_gb_�hl�ghjfu
\� om^rmx� klhjhgm�� \� qZklghklb� kZfh_� g _ a g Z q b �
l _ e v g h _� �Kj��F_gy�[_kihdhbl��qlh�hgb�fh]ml�hiha^Zlv
\�dbgh��<�kemqZ_�lj_\h`blv�ij_^iheZ]Zxlky��dZd�ijZ\beh�
[he__� k _ j v _ a g u _ �ihke_^kl\by�²�m]jhaZ�qv_fm�e��[eZ�
]hihemqbx��a^hjh\vx�beb�^Z`_�`bagb��Kj�� >RlhevpZ@�lj_�

\h`beh�[he__�\k_]h�a^hjh\v_�Hev]b��B��:��=hgqZjh\��H[eh�
fh\���Khklhygb_�[hevgh]h�g_�gZ�rmldm�\klj_\h`beh�\jZ�
q_c��<�kblmZpbyo��]^_�j_qv�b^_l�h[�hiZkghklb�^ey�`bagb��ij_^�
ihqblZ_lky�kbghgbf�lj_\h`blv�

K�wlbf�k\yaZgh�lh��qlh�[_kihdhblv�hibku\Z_l� f _ g v �
r _ _ � hldehg_gb_� hl� ghjfu� ^mr_\gh]h� jZ\gh\_kby�� q_f
lj_\h`blv�� b� ihwlhfm� k� [hevr_c� k\h[h^hc� khq_lZ_lky� k
lZdbfb� ihdZaZl_eyfb� ij_^_evgh�fZehc� kl_i_gb� ijbagZdZ�
dZd�qmlv�qmlv��dZi_evdm��Kj��\iheg_�_kl_kl\_ggh_�F_gy�dZ�
i_evdm��qmlv�qmlv!�[_kihdhbeh�hlkmlkl\b_�ba\_klbc�hl
^_^mrdb�b�f_g__�_kl_kl\_ggh_�"F_gy�dZi_evdm��qmlv�qmlv!
lj_\h`beh�hlkmlkl\b_�ba\_klbc�hl�^_^mrdb�

GZdhg_p�� ijb� ijhqbo� jZ\guo� mkeh\byo� [_kihdhblv� \
[hevr_c�f_j_��q_f�lj_\h`blv��ij_^iheZ]Z_l� j _ n e _ d �
k b x� � ZgZeba�� bgl_ee_dlmZevgmx� hp_gdm� ^hklmiguo� gZ�
[ex^_gbx�nZdlh\��Kj��FZl_jb�m�g_]h�g_�[ueh��gh�_]h�[_k�
ihdhbeZ�km^v[Z�hlpZ��B�g_�ih�lhfm�_kl_kl\_gghfm�ih\h^m�
qlh�reZ�\hcgZ��Z�hl_p�[ue�dZ^jh\uf�\h_gguf��;_kihdhb�
eh�_]h��gZh[hjhl��lh��qlh�k�dZdh]h�lh�\j_f_gb�ibkvfZ�hl
hlpZ�klZeb�ijboh^blv�g_�k�njhglZ��Z�ba�]em[hdh]h�lueZ
�G��Dhj`Z\bg��<� kh[eZagZo� djh\Z\hc� wihob��� Lj_\h`blv� \
[hevr_c�f_j_�hibku\Z_l�g_ihkj_^kl\_ggmx� g _ j \ g m x
j_Zdpbx�gZ�hsms_gb_�hiZkghklb�beb�j_Zdpbx�^mrb�gZ�dZdb_�
lh�kh[ulby��Bf_ggh�ihwlhfm�agZq_gb_�khq_lZgbc�lbiZ�g_�[_k�
ihdhbl�� ^he`gh� [_kihdhblv� b� ^jm]bo� ih^h[guo� e_]dh
k^\b]Z_lky� \� klhjhgm� �km[t_dl� ijhy\ey_l� [ _ a j Z a e b �
q b _ � d�q_fm�e����kf��ijbf_ju�n�b�ahgm�D���qZklh�q_eh\_d�g_
ZgZebabjm_l�dZdh]h�lh�iheh`_gby� \_s_c�ijhklh�ihlhfm��qlh
hgh�_fm�g_bgl_j_kgh�

<�p_ehf��h^gZdh��\�agZq_gbyo�[_kihdhblv�b�lj_\h`blv
[hevr_� h[s_]h�� q_f� jZaebqgh]h�� <� ih^Z\eyxs_f� qbke_
kemqZ_\� jZaebqby� f_`^m� [_kihdhblv� b� lj_\h`blv� ²� wlh
jZaebqby� \� kl_i_gb� bgl_gkb\ghklb�� qZklh� hgb� klbjZxlky
gZklhevdh�� qlh� kbghgbfu� klZgh\ylky� \aZbfhaZf_gbfufb�
kj��Ohly� hg� [ue� m\_j_g� \� ijhqghklb� dhgkljmdpbb� gh\h]h
kZfhe_lZ�� qlh�lh� \k_�lZdb� [_kihdhbeh� �lj_\h`beh!
_]h��<�qZklghklb��b�[_kihdhblv��b�lj_\h`blv�fh`_l�ebrv
lh��qlh�g_ihkj_^kl\_ggh� d Z k Z _ l k y �q_eh\_dZ��l��_��gZ�
oh^blky�\�_]h�ebqghc�kn_j_�beb�ij_^klZ\ey_l�^ey�g_]h�Zd�
lmZevguc�bgl_j_k�dZd�^ey�k\b^_l_ey�beb�gZ[ex^Zl_ey�dZ�
dbo�lh� kh[ulbc��NjZaZ� lbiZ�GZk� [_kihdhbeh� �lj_\h`b�

eh!� iheh`_gb_� q_jghdh`bo� Zf_jbdZgp_\� ijZ\bevgZ� dZd
hibkZgb_�j_Zdpbb�gug_rg_]h�ihdhe_gby�ex^_c�gZ�kh[ulby
���o�²����o�]h^h\�^\Z^pZlh]h�klhe_lby��gh�g_�gZ� kh[ulby
\j_f_g�]jZ`^Zgkdhc�\hcgu�����±�����]h^h\�

IJBF?Q:GB?����<�jy^_�mihlj_[e_gbc�k�kbghgbfZfb�wlh�
]h�jy^Z�k[eb`Z_lky�]eZ]he�\hegh\Zlv��Kj��Km^v[Z�wlh]h�q_eh�
\_dZ�\k_o�gZk�\hegm_l��?]h�\hegh\Zeh��qlh�hg�jZ[hlZ_l�om`_
^jm]bo��F_gy� \hegm_l�� qlh�[m^_l� k�fhbfb� mq_gbdZfb��Iheh�
`_gb_�\�eZ[hjZlhjbb�gbkdhevdh�_]h�g_�\hegm_l��kj��g_�[_kih�
dhbl��g_�lj_\h`bl!��©Qlh�hgZ�kdZaZeZ��²�^mfZe�JhfZrh\��²
Zo�� qlh�`_� hgZ� kdZaZeZ"ª�Wlh� \hegh\Zeh� b�lj_\h`beh� _]h
�:��Dmijbg��Ih_^bghd���<ijhq_f��\�wlh�\j_fy�b�lZf��b�a^_kv�
b� _s_� \h� fgh]bo� f_klZo� fbjZ� lZdZy� jhkeZ� lj_\h]Z�� lZdb_
reb�kh[ulby�b�lZd�\hegh\Ze�\k_o�njhgl��qlh�ex^b�`beb�hl

mlj_ggbo�]Za_l�^h�\_q_jgbo� �G��;_j[_jh\Z��@_e_agZy�`_gsb�
gZ���H^gZdh�\�gZb[he__�lbibqguo�^ey�\hegh\Zlv�mihlj_[e_gb�
yo�hg�iheghklvx�khojZgy_l�k\h_�hkgh\gh_�� ]hjZa^h�[he__�h[�
s__� agZq_gb_� �\u\h^blv� dh]h�e�� ba� khklhygby� ^mr_\gh]h� ih�
dhy�� g_� hklZ\eylv� dh]h�e�� jZ\gh^mrguf���Kj��WlZ�`_gsbgZ
\hegm_l� f_gy�� Gh\u_� b^_b� \hegh\Zeb� mfu� fheh^_`b�� HgZ
>He_ky@�g_�mklZ\ZeZ�f_gy�jZkkijZrb\Zlv�ih^jh[gh�h[h�\k_f�
qlh� aZgbfZeh�b� \hegh\Zeh�__�i_j\h[ulgh_��yjdh_� \hh[jZ`_�
gb_��:��Dmijbg��He_ky���B�g_�j_rm��qlh�fg_�\hegm_l�djh\v�� �
Ex[h\v�eb�a^_kv�lZd�d�g_gZ\bklb�[ebadh����Bev�g_gZ\bklv�ih�
oh`Z�gZ�ex[h\v"��:��D��Lheklhc��;:K��

IJBF?Q:GB?� ���M�[_kihdhblv�b�lj_\h`blv�_klv�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�[_kihdhblv���b�lj_\h`blv��� 
�ijbqbgylv��g_[hevrh_��g_m^h[kl\h�beb�gZjmrZlv�q_c�e��ihdhc��
Iha\hevl_� \Zk� ih[_kihdhblv�� Y� \Zk� g_fgh]h� ihlj_\h`m�
;hevghc� dj_idh� kibl� ²� g_� gZ^h� _]h� [_kihdhblv� �lj_\h�
`blv!��kf��klZlvx�;?KIHDHBLV���

?klv�^\Z�djm]Z�mihlj_[e_gbc��\�dhlhjuo�wlb�e_dk_fu�k[eb�
`Zxlky��mdZau\Zy�h^gh\j_f_ggh�b�gZ�khklhygb_�[_kihdhckl\Z�
b�gZ�gZjmr_gb_�qv_]h�lh�ihdhy��<�i_j\hf�ba�gbo��[he__�oZjZd�
l_jghf� ^ey� lj_\h`blv�� km[t_dlhf� \ha^_ckl\by� y\ey_lky
q _ e h \ _ d�� ^_ckl\by� dhlhjh]h� g _ i j _ ^ g Z f _ �
j _ g g g h � \uau\Zxl�m�dh]h�lh�khklhygb_�[_kihdhckl\Z��kj�
²�AZq_f�\u�f_gy�lj_\h`bl_��:aZa_eeh"�²�kijhkbeZ�FZj]Z�
jblZ�����²�Qlh�\u��qlh�\u��²�\kdjbqZe�:aZa_eeh��²�y�b�\�fuk�
eyo�g_�bf_e�\Zk�lj_\h`blv��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���<h�\lhjhf�djm]_�mihlj_[e_gbc�km[t_dlhf�\ha^_ckl\by�y\�
ey_lky� \gmlj_gg__� f_glZevgh_� khklhygb_� kZfh]h� q_eh\_dZ�� Z
bf_ggh�� f u k e v �h�kh[ulbb��dhlhjh_�fh`_l�[ulv�hiZkguf
^ey�g_]h�beb�dh]h�lh�^jm]h]h��Kj��DZdZy�lh�^mfZ�[_kihdhbeZ
_]h��hg�ofmjbe�eh[� ]Zjfhgbdhc� �F��;me]Zdh\��;_eZy� ]\Zj^by��
G_ijbylgZy�� khkmsZy�fukev� aZ^_j`ZeZkv� ^hevr_� ^jm]bo�� ���
Qlh� [_kihdhbl"�Qlh� khk_l"�DZdh_�fg_� ^_eh� �F�� ;me]Zdh\�
;_eZy�]\Zj^by���F_gy�_s_�kfmlgh�lj_\h`beZ�fukev��qlh��_keb
km^hjh]Z� k\_^_l�fhx� e_\mx� gh]m�� y� \hh[s_� g_� kfh]m� [hevr_
jZklbjZlv� _]h� l_eh� �N��BkdZg^_j��KlhygdZ� q_eh\_dZ��� B
lhevdh�ohjhrh�bamqb\rbc�OhllZ[uqZ�<hevdZ�fh]�aZf_lblv�
qlh�dZdZy�lh� aZlZ_ggZy�^mfZ�\k_�\j_fy�lj_\h`bl�klZjh]h
^`bggZ��E��EZ]bg��KlZjbd�OhllZ[uq���Ijb�]eZ]he_�[_kihdhblv
\�wlhf�djm]_�mihlj_[e_gbc�nmgdpbx�ih^e_`Zs_]h�fh]ml�\u�
ihegylv�_s_�kms_kl\bl_evgu_�lbiZ�\hijhk��aZ]Z^dZ�b�l��i���kj�
?]h�[_kihdhbl�ke_^mxsbc�\hijhk�

M�]eZ]heZ�[_kihdhblv�_klv��djhf_�lh]h��[ebadZy�d�jZkkfhl�
j_gghc�e_dk_fZ�[_kihdhblv��� ��^Z\Zlv�hkgh\Zgb_�ih^haj_\Zlv�
qlh�[he_g���kj��\hijhk�\jZqZ�Qlh�\Zk�[_kihdhbl"�;_kihdhblv��
y\ey_lky�g_lhqguf�dhg\_jkb\hf�d�`Zeh\Zlvky���\�ZgZeh]bq�
ghf�©f_^bpbgkdhfª�agZq_gbb��kj��GZ�qlh�\u�`Zem_l_kv"

�D� �H[Z�kbghgbfZ�bf_xl�ih�^\_�\Ze_glghklb�²�ijb�
qbgu�khklhygby�b�_]h�km[t_dlZ��ijb�wlhf�ih^e_`Zs__�h[h�
agZqZ_l�i j b q b g m �khklhygby��Z�ijyfh_�^hiheg_gb_�²
_]h� k m [ t _ d l ��Ihfbfh�klZg^Zjlghc�nhjfu�BF��kf��n�
ih^e_`Zs__� fh`_l� \ujZ`Zlvky� ijb^Zlhqguf� i j _ ^ �
e h ` _ g b _ f� � \\h^bfuf� khxahf� qlh�� kj��F_gy� [_kih�
dhbl��lj_\h`bl!��qlh�hg�g_�hl\_qZ_l�gZ�ibkvfZ��DZd�b
\� ^jm]bo� ih^h[guo� kemqZyo�� ]jmiiZ� ih^e_`Zs_]h� k� ijb�
qbgguf�agZq_gb_f��hkh[_ggh�dh]^Z�hgZ�bf__l�nhjfm�ij_^�
eh`_gby�� ly]hl__l��ih� kjZ\g_gbx� k�ghjfZevguf� keh\hih�
jy^dhf��d� i h k l i h a b p b b �ih�hlghr_gbx�d�]eZ]hem�b
h[jZam_l� j _ f m �\ukdZau\Zgby�

=eZ]he�[_kihdhblv�fh`_l��djhf_�lh]h��mijZ\eylv� \ h �
i j h k b l _ e v g u f �ij_^eh`_gb_f�\�jheb�ih^e_`Zs_]h�
hkh[_ggh�\�dhgl_dkl_� h l j b p Z g b y� �?]h�gbkdhevdh�g_
[_kihdhbl��\_jg_lky�eb�d�g_fm�`_gZ��]^_�_]h�k_fvy�[m^_l
ijh\h^blv�hlimkd��dh]^Z�\ha\jZsZ_lky�^hfhc�_]h�^hqv!�
>ey�kbghgbfZ�lj_\h`blv�lZdb_�mihlj_[e_gby�g_oZjZdl_jgu�
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<� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�agZq_gb_�[_k�
ihdhblv�kf_sZ_lky�\�klhjhgm��g_�hklZ\eylv�dh]h�e��jZ\gh�
^mrguf��[ulv�bgl_j_kguf�^ey�dh]h�e����kj��<Zk��y�\b`m��g_
[_kihdhbl� iheh`_gb_� ^_e� \� eZ[hjZlhjbb�� kf�� lZd`_� n�
Lj_\h`blv�\�hljbpZl_evguo�ij_^eh`_gbyo�khojZgy_l�k\h_
h[uqgh_�agZq_gb_��<Zk��y�\b`m��g_�lj_\h`bl�iheh`_gb_
^_e�\�eZ[hjZlhjbb�

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� k� w e e b i k b �
k h f � ijyfh]h� ^hiheg_gby�� _keb� hgh� ykgh� ba� dhgl_dklZ�
Hlkmlkl\b_�ibk_f�[_kihdhbeh��Q_jghlZ�ghqb�\k_�ieueZ�aZ
hdghf��b�\k_�lj_\h`beZ��B�[m^beZ�q_jgmx�fukev��<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb��

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�bf_gZfb� i j _ ^ b �
d Z l h \�²�k\hckl\��khklhygbc��ijhp_kkh\��^_ckl\bc��kblm�
Zpbc�� kh[ulbc�²� \�jheb� i j b q b g u � khklhygby��F_gy
[_kihdhbl� �lj_\h`bl!� _]h�jZklmsZy�Z]j_kkb\ghklv�b
jZa^jZ`bl_evghklv��Mom^r_gb_�wdheh]bq_kdhc�h[klZgh\�
db� �jhkl� ij_klmighklb!� [_kihdhbl� �lj_\h`bl!� h[�
s_kl\_gghklv��DhfZg^bju�[ueb�h[_kihdh_gu��\klj_\h�

`_gu!�khh[s_gbyfb�h�jhkl_�g_^h\hevkl\Z�kj_^b�khe^Zl�
Ex^b�[ueb�h[_kihdh_gu� �\klj_\h`_gu!� kemoZfb� �jZa�
]h\hjZfb!� h� gh\hf� ih\ur_gbb� p_g�� Ijbau\� d� ijyfhfm
\f_rZl_evkl\m�Zjfbb�\�iheblbq_kdmx�[hjv[m�h[_kihdhbe
�\klj_\h`be!�\k_�^_fhdjZlbq_kdb_�iZjlbb�b�^\b`_gby�

Kbghgbf�[_kihdhblv�khq_lZ_lky�k� i j _ ^ f _ l g u �
f b �bf_gZfb��kj��F_gy�[_kihdhbl�\Zr�j_[_ghd��Ijb�wlhf
khq_lZgb_�k�ij_^f_lguf�bf_g_f�O�bf__l�agZq_gb_��g_qlh�
k\yaZggh_�k�O�hf��[_kihdhbl�dh]h�e����kj��<bdm�hgb�>ih`b�
eu_�`_gsbgu�Zjobl_dlhju@� g_� [_kihdhbeb�� [_kihdhbeb
kfZaeb\u_�q_jl_`gbpu�\�ijh_dlghc�fZkl_jkdhc� �:��Ju�
[Zdh\��>_lb�:j[ZlZ���>ey�lj_\h`blv� lZdb_�khq_lZgby�g_�
oZjZdl_jgu�beb�g_\hafh`gu��ihlhfm�qlh�\�gbo�g_�mdZau�
\Z_lky�dhgdj_lgZy�ijbqbgZ�lj_\h]b�

H[Z� kbghgbfZ� khq_lZxlky� k� k_gl_gpbZevgufb� f_klh�
bf_gbyfb�lbiZ�wlh��lh��qlh��qlh�gb[m^v��dh_�qlh�b�l��i��\
lhc�`_� jheb�� kj��Wlh� _]h� kbevgh� h[_kihdhbeh��\klj_\h�

`beh!�� Qlh� \Zk� lZd� kbevgh� h[_kihdhbeh� �\klj_\h`b�

eh!"��=Zey�h[hkljyeZ�bo�hlghr_gby��ohl_eZ�kdZg^Zehf�aZ�
nbdkbjh\Zlv�gZjmr_gb_�aZdhgZ��hl\h_\Zlv�dhfgZlm��Khnvx
:e_dkZg^jh\gm�wlh�[_kihdhbeh��:��Ju[Zdh\��>_lb�:j[ZlZ��
Lj_\h`beh�lh�� qlh� ijb^_lky� \hl�\hl� hiylv� \klZ\Zlv�
ehrZ^yf�� dhjh\Zf� b� h\pZf� gZ^h� d� \_q_jm� aZ^Zlv� h\kyghc
khehfu��`_j_[pm�²�lh`_��B��;mgbg��>_j_\gy���Ih\_jgm\�
rbkv�d�dZjlhgm��y�g_dhlhjh_�\j_fy�iulZeky�ihgylv��qlh
bf_ggh�f_gy�lj_\h`bl��<��I_e_\bg��QZiZ_\�b�ImklhlZ��

H[Z� kbghgbfZ� khq_lZxlky� k�gZj_qbyfb�[hevrhc�b�fZ�
ehc� k l _ i _ g b ��?]h�djZcg_��kbevgh��hq_gv��g_�gZ�rml�
dm��g_fgh]h��g_kdhevdh��ke_]dZ!�[_kihdhbl��lj_\h`bl!
hlkmlkl\b_�ibk_f�hl�`_gu��>ey�lj_\h`blv�g_oZjZdl_j�
gu�khq_lZgby�k�gZj_qbyfb�hq_gv�fZehc�kl_i_gb��kf��h[tyk�
g_gb_�b�ijbf_ju�n�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�lbiZ�kfmlgh��g_�
ykgh�� [_ahlq_lgh� b� l��i��� h[hagZqZxsbfb� f Z e m x � kl_�
i_gv� h k h a g Z g b y �ijbqbg�lj_\h]b��kj��?_�kfmlgh�[_k�
ihdhbeh� wlh� gZklhcqb\h_� klj_fe_gb_� ^hq_jb�`blv� hl�
^_evgh�hl�g__��LZe_cjZg�ykg__�^jm]bo�\b^_e�m`_�\������]�
lh��qlh�[he__�beb�f_g__�kfmlgh��g_ykgh�gZqbgZeh�lj_\h�

`blv� ����fgh]bo�fZjrZeh\�b�kZgh\gbdh\� �?��LZje_��GZ�
ihe_hg��

�B� �Ijh^he`bl_evgh_�hlkmlkl\b_�kugZ�gZqbgZeh�[_k�
ihdhblv�B\ZgZ�I_ljh\bqZ��Lmj]_g_\��;:K���Dh_�qlh�[_kih�

dhbeh�f_gy�\�Kbjbg_�²�b�h[hagZqb\rZyky�ihqlb�kjZam�\bj�
lmhaghklv�b�\k_�gZjZklZxsZy�gZkf_reb\Zy�gZ^f_gghklv�ih
hlghr_gbx�d�qblZl_ex��gh� ]eZ\gh_�²�_]h�gZf_qZxsZyky
[_a^moh\ghklv��A��RZoh\kdZy��GZ[hdh\�\�`bagb���Wlhl�[eZ�
]hjh^guc� m`Zk� i_j_^� gb\_ebjh\dhc�� i_j_^� _\jhi_ckdhc
dblZcsbghc�[ue�b�m�>��K��Fbeey��B�_]h�[_kihdhbeZ�km^v�
[Z� q_eh\_q_kdhc� ebqghklb� \� ^_fhdjZlbq_kdhf� h[s_kl\_�
h^_j`bfhf� ^mohf� jZ\_gkl\Z� �G�� :�� ;_j^y_\�� Nbehkhnby
g_jZ\_gkl\Z���B� _s_� kdZ`bl_� _c�� qlh� _keb� __� [_kihdhbl�
qlh�ih^mfZxl�blZevygpu��dhev�y�g_�ijb_^m��lh�y�kZfZ�^Zf
l_e_]jZffm��qlh�kbevgh�ijhklm`_gZ��=��<brg_\kdZy��=Zeb�
gZ���>Z��]jZ`^Zgbg�=mjh\��f_gy�[_kihdhbl�a^hjh\v_�gZjh�
^Z��f_gy�\hegm_l��qlh�hg�`j_l�b�qlh�hg�iv_l���X��:e_rdh\�
kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� :� \� lhl� ^_gv� f_gy
djZcg_� h[_kihdhbeZ� ^jm]Zy� bgnhjfZpby�� ihemq_ggZy� hl
>`_glbe_� ���� ��\�BlZebb�]hlh\blky�]hkm^Zjkl\_gguc�i_j_�
\hjhl��E��Dhehkh\��FZnby�mfj_l�g_�aZ\ljZ��

<ijhq_f��bo� >]eZ\Zj_c� q_jghjm[Zr_qgbdh\@� km^v[u�g_
lZd�lj_\h`Zl�f_gy��dZd�mqZklv�fgh]bo�^h\_jqb\uo��h[_a�
^he_gguo�� ]heh^guo�� ���� dhlhjuo�hgb�ihlZsZl� aZ� kh[hc� \
[_a^gm��=��<eZ^bfh\��?s_�g_�ihdjhxlky�p\_lhf�^_j_\vy�����
N_^hj� h^_\Zeky� gZjhqblh� g_� lhjhiykv�� ^_eZy� \b^�� qlh
h[ukd�_]h�gbqmlv�g_�lj_\h`bl� �KZjlZdh\��;:K���<g_aZi�
gZy� dhehkkZevgZy� b�rmfgZy� ihimeyjghklv�;hgZiZjlZ� m`_
^Z\gh�bo�lj_\h`beZ��qlh�hg�©jZamqbeky�ih\bgh\Zlvkyª��wlh
>bj_dlhjby� agZeZ� emqr_�� q_f� dlh�eb[h� ^jm]hc� �?�� LZje_�
GZihe_hg���?klv�fbgmlu��dh]^Z�g_�lj_\h`bl���Jhdh\Zy�gZk
`bagb�]jhaZ����Dlh�lh�gZ�ie_qb�jmdb�iheh`bl����Dlh�lh�ykgh
aZ]eyg_l�\�]eZaZ��:��;ehd��©?klv�fbgmlu��dh]^Z�g_�lj_\h�
`blª���>?e_gm@�lj_\h`beZ�[e_^ghklv�BgkZjh\Z��_]h�om^h�
[Z� �B��K�� Lmj]_g_\��GZdZgmg_��� ?_� lj_\h`beh� b� m]g_lZeh
moh^ys__�\j_fy��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��
Hdjm`Zxsbc�eZg^rZnl�ih�ij_`g_fm�lj_\h`be�b�\hegh�
\Ze�f_gy��ijb\udr_]h�d�ihklhygkl\m�nhjf� �:��b�;��Kljm�
]Zpdb_��Ojbklhex^b��

�NJ:AKBG� ��ijb\h^blv� \� [_kihdhckl\h�� \uau\Zlv
[_kihdhckl\h��\uau\Zlv�lj_\h]m��kl_kgylv�^mrm�

�:G:E� ��\hegh\Zlv� >B]jZ� wlhc� Zdljbku� \hegh\ZeZ
_]h�� <� h[s_f��E_\Z� aZimlZeky�� ���� kebrdhf� \hegh\Ze� _]h
kZf�nZdl�bo�jZa]h\hjZ��:��;blh\��Imrdbgkdbc�^hf�@��wiZ�
lbjh\Zlv� >IjbfudZe�d�rdhe_�gbq_\hdh\��Z�fh`_l�[ulv�
klhye�\h�]eZ\_�__��RdheZ�wiZlbjh\ZeZ�[mj`mZ��gh�wlb�ih�
ke_^gb_�[ueb�m`�^h�lh]h�wiZlbjh\Zgu��qlh�kb^_eb�kfbj�
gh� \� m]hedZo�b�lhevdh�jZ^h\Zebkv� �?��R\Zjp��@b\m�[_kih�
dhcgh����Ba�^g_\gbdh\�@��[m^hjZ`blv���>kj��=Zjfhgv�i_eZ�\
jmdZo� hlpZ�� [m^hjZ`beZ� \k_o�� \uau\ZeZ� ^jh`v� \� k_j^p_@�
fmqblv����lhfblv�� khkZlv� �� >KfmlgZy�� g_ykgZy�lj_\h]Z
khkZeZ�_]h��K_jZnbfh\bq��F:K�@��m]g_lZlv��]g_klb��im]Zlv�
h]hjqZlv��aZ[hlblv��[_j_^blv����g_j\bjh\Zlv�

�DHG<� ��[_kihdhblvky� ��� lj_\h`blvky� ��� \hegh�
\Zlvky� ��� [ulv�ly`_eh� gZ� ^mr_� �gZ� k_j^p_!� >kj�� Wlb
ibkvfZ�lj_\h`beb� _]h� |� M� g_]h� [ueh�ly`_eh� gZ� ^mr_
�gZ�k_j^p_!�hl�wlbo�ibk_f@�

�DHG<:G:E� ��[hylvky����hiZkZlvky��kljZ^Zlv�
�|:GL� ��mkihdZb\Zlv�>Hlkmlkl\b_�\_kl_c�hl�fm`Z

[_kihdhbeh�__�²�Wlh�ba\_klb_�__�mkihdhbeh@�
��>?J� ��[_kihdhckl\h� ��� lj_\h]Z�� h[_kihdh_gghklv�

[_kihdhcguc����q_eh\_d���[_kihdhcguc����\a]ey^���lj_\h`�
guc���>lj_\h`gh_�khklhygb_@��lj_\h`guc����\a]ey^���[_k�
ihdhcgh��gZ�^mr_���lj_\h`gh� �gZ�^mr_���j_^d��i_j_lj_\h�
`blv��jZklj_\h`blv� >X��:�@

;?KIHDHBLV �
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;?KIHDHBLV��� >KH<�ih[_kihdhblv@��LJ?<H@BLV� �
>KH<� ihlj_\h`blv@� �ijbqbgylv� dhfm�e�� �g_[hevrh_�
g_m^h[kl\h�beb�gZjmrZlv�q_c�e��ihdhc��

Iha\hevl_� \Zk�ih[_kihdhblv��ihlj_\h`blv!��K\_l
[_kihdhbe��lj_\h`be!�[hevgh]h��kiys_]h!��Ijhl_a�\Zk
g_�[_kihdhbl"��Gb�_^bguc�a\md�g_�lj_\h`be�ghqgmx�lb�
rbgm��_]h�khg!�

�A� �Kbghgbfu� jZaebqZxlky� g_� klhevdh� agZq_gb_f�
kdhevdh�mihlj_[e_gb_f��B�koh^kl\Z��b�g_fgh]b_�jZaebqby
f_`^m�gbfb��ijbq_f�g_�lhevdh�kfukeh\u_��h[gZjm`b\Zxl
k_[y� hlghkbl_evgh� q_luj_o� hkgh\guo� djm]h\� mihlj_[e_gbc�
DZ`^uc� ba� gbo� hij_^_ey_lky� l_f�� d� dZdbf� k_fZglbq_kdbf
deZkkZf�ijbgZ^e_`Zl�kms_kl\bl_evgu_��\uklmiZxsb_�\�jheb
km[t_dlZ�b�h[t_dlZ�

��� Km[t_dlhf� ^_ckl\by� y\ey_lky� q_eh\_d�� g Z f _ �
j _ g g h �b��fh`_l�[ulv�� \ u g m ` ^ _ g g h �ij_ju\Zx�
sbc�qvb�e��aZgylby�beb�gZjmrZxsbc�khklhygb_�ihdhy�^jm�
]h]h� q_eh\_dZ�� qlh[u�ihemqblv� \hafh`ghklv� k^_eZlv� qlh�
lh�� gm`gh_� _fm� kZfhfm�� kj�� Y� \Zk� g_fgh]h� ih[_kihdhx
�ihlj_\h`m!��fg_�gm`gh�ijhclb�d�hdgm��G_�ohq_lky�\Zk
[_kihdhblv��lj_\h`blv!��gh�\u�g_�\a]eyg_l_��ijZ\bev�
gh�eb�y�aZihegbe�Zgd_lm"��EZdh[Z�fZogme�jmdhc�gZ�wlh�^_�
eh� b� [hevr_� g_� klZe� [_kihdhblv� klZjbdZ� �N��BkdZg�
^_j��KZg^jh� ba� Q_]_fZ��� =hehk� m� e_cl_gZglZ� [ue�lZdhc�
qlh� fh`gh� [ueh� ih^mfZlv�� gbdZdh]h� agZq_gby� k\h_fm
a\hgdm� Kfhljy_\� g_� ijb^Z_l� b� lj_\h`bl� Dhjgbeh\Z
lhevdh�ihlhfm��qlh�lZd�m`�iheh`_gh��X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c��� <� lZdbo� kemqZyo� h[uqgh
ij_^iheZ]Z_lky�� qlh� q_eh\_d�� y\eyxsbcky� h[t_dlhf� \ha�
^_ckl\by��^he`_g�hdZaZlv� km[t_dlm�dZdmx�lh� f _ e d m x
mkem]m�²�\klZlv��hlh^\bgmlvky��hl\_lblv�gZ�\hijhk�b�l��i��
b�qlh� \j_fy��gZ�dhlhjh_� _]h�hl\e_dZxl�hl� _]h� aZgylbc�²
d h j h l d h _�

���Km[t_dlhf� \ha^_ckl\by� y\ey_lky� ij_^f_l��nZdl� beb
q_eh\_d�� ijbqbgyxsb_� dhfm�lh� g_[hevrh_� g _ m ^ h [ �
k l \ h� �ijbq_f�\�kemqZ_��dh]^Z�km[t_dlhf�\ha^_ckl\by�y\�
ey_lky� q_eh\_d��ij_^iheZ]Z_lky�� qlh� g_m^h[kl\h� ijbqbgy�
_lky� g _ g Z f _ j _ g g h� �Kj��Y�qblZeZ��gZ[jhkb\�gZ�Z[Z�
`mj� dhkugdm�� qlh[u� k\_l� g_� [_kihdhbe� �g_�lj_\h`be!
[hevgmx��Ihibkdb\ZeZ� dZgZj_cdZ�� ihlj_\h`_ggZy� k\_lhf
eZfiu�� AZ]m^_eb� iq_eu�� ihlj_\h`_ggu_� jZkiheaZxsbfky
aZiZohf�]Zjb��L_e_nhg�lj_\h`be�_]h�ihfbgmlgh�b�a\hgbe�k
mihjkl\hf�ljZf\Zcgh]h�\Z]hgZ��ijh[bjZxs_]hky�q_j_a�Kfh�
e_gkdbc�jughd��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

H[t_dlhf�\ha^_ckl\by�\�lZdbo�kemqZyo�y\ey_lky�q_eh\_d
beb�^jm]h_�`b\h_�kms_kl\h�\�p_ehf��Z�\j_fy�\ha^_ckl\by�fh�
`_l�[ulv� ^ e b l _ e v g u f�

��� Km[t_dl� \ha^_ckl\by� ²� [he_ag_ggh_� k h k l h y �
g b _ � �gZijbf_j��jZgZ��beb�[hevgZy� q Z k l v � l_eZ�q_eh�
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dhgljhebjm_fZy� f b f b d Z �beb�f_edZy� f h l h j b d Z�
kj�� ;hevghc� \klj_\h`beky�� ]m[u� m� g_]h� klZeb� g_ijhba�
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lZa_ju���Ih� ]m[Zf� b� ih� jmdZf� _]h� [ueh� aZf_lgh�� qlh� hg
\hegh\Zeky�� b�L_ldZ� keurZeZ�� dZd� ^jh`Zeh� _]h� ^uoZgb_
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^\b]Zlvky��^_j]Zlvky�b�l��i���h�`b\hlguo����kj��Kh[Zdb�[_kihdh�
ylky�� \b^gh�� ]jhaZ� [m^_l��Dhgb� [_kihdhbebkv�� g_� ih^imkdZeb
�F��<_ee_j��Dhgv�gZ�h^bg�i_j_]hg��

=eZ]he� \hegh\Zlvky� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�\hegh\Zlvky��� ��gZoh^blvky�\�\ha[m`^_gghf�khklhy�
gbb��ijb�dhlhjhf�km[t_dl�qZklbqgh�mljZqb\Z_l�dhgljhev�gZ^
k\hbf�ih\_^_gb_f�� \ujZ`_gb_f�ebpZ�beb�j_qvx���Kj�� \hegh�
\Zlvky�i_j_^�wdaZf_ghf��i_j_^�\uoh^hf�gZ�kp_gm!��Fheh^Zy
`_gsbgZ����� \b^bfh�� \hegh\ZeZkv�� ihlhfm� qlh� aZ[ueZ� aZ�
djulv�aZ�kh[hc�h[_�h[blu_�q_jghc�de__gdhc�^\_jb� �K��:glh�
gh\��:gd_lZ���Y�\hegh\Zeky�b�gbq_]h�ihqlb�g_�jZa]ey^_e��djhf_
^b\ZgZ��gZ�dhlhjhf�kb^_e�B\Zg�<Zkbev_\bq��F��;me]Zdh\��L_�
ZljZevguc�jhfZg���B�KeZ\Z�\hegh\Zeky��dZd�gbdh]^Z�b�gb�i_j_^
d_f��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

Bgh]^Z� ]jZgbpu� f_`^m� \hegh\Zlvky� �� b� \hegh\Zlvky� �
hdZau\Zxlky�jZafulufb��Wlh�hkh[_ggh�oZjZdl_jgh�^ey� Z [ �
k h e x l b \ g h ] h �mihlj_[e_gby��kj��H[�©ijhimklblvª�g_
fh`_l�[ulv�b�j_qb��Ijhklh�g_l�gbdZdhc�gZ^_`^u�gZ�wlh�
Fh`_rv��klZjbd��g_�\hegh\Zlvky�²�g_�ijhimklyl��F��;me]Zdh\�
L_ZljZevguc� jhfZg��� ²� Y� lZd� \hegh\ZeZkv�� ²� \hkdebdgmeZ
FZj]ZjblZ��²�wlh�kemqbehkv�lZd�g_h`b^Zggh������²�DZd�`_�g_
\hegh\Zlvky"�M�f_gy�m�kZfh]h�ih^`bedb�aZljykebkv��;mo��JZa�
;Zjhg�gZ�[hd���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Khnvy�:e_d�
kZg^jh\gZ�\hegh\ZeZkv��\�g_^hihemq_gguo�ibkvfZo�kh^_j`blky
g_qlh�\Z`gh_��ihlhfm�b�g_�ijbreb��:��Ju[Zdh\��>_lb�:j[ZlZ��

�D� �<k_�ljb�kbghgbfZ�\�h[_bo�\b^h\uo�nhjfZo�fh]ml
mijZ\eylv� ij_^eh`gh�bf_ggufb� ]jmiiZfb� ba�aZ� q_]h�e��
gZkq_l�q_]h�e���ih�ih\h^m�q_]h�e���Z�lZd`_�gZj_qbyfb�hllh�
]h��hlq_]h��ihq_fm��ihwlhfm��jZa]��q_]h�b�l��i��kh�agZq_gb_f
i j b q b g u� khklhygby�� Kj�� G_� klhbl� [_kihdhblvky

�lj_\h`blvky�� \hegh\Zlvky!� ba�aZ�lh]h�� qlh� klm^_g�
lu�ihxl�\�lZ\_jgZo�j_\hexpbhggu_�i_kgb��[_kihdhblvky

�lj_\h`blvky�� \hegh\Zlvky!� gZkq_l� �ih� ih\h^m!� jZ�
[hlu��²�Khnvy�:e_dkZg^jh\gZ�[_kihdhblky�gZkq_l�l\h_c
ijhibkdb��²�Y�`_�_c�kdZaZe�� ]^_�y�ijhibkZg��hgZ�qlh��g_
\_jbl"��:��Ju[Zdh\��>_lb�:j[ZlZ���<u�[_kihdhbl_kv�hl�
lh]h��qlh�]heh^Zxsb_�h[oh^ylky�[_a�\Zk�b�qlh�a_fkl\h�b
\hh[s_�\k_�ihfh]Zxsb_�g_�gm`^Zxlky�\�\Zr_f�jmdh\h�
^bl_evkl\_� �:��I��Q_oh\��@_gZ���Gm�� q_]h� \u� [_kihdhb�
l_kv"� AZk_^Zgb_� ijh^he`Z_lky� �B��Bevn� b� ?��I_ljh\�
>\_gZ^pZlv�klmev_\��

<k_� ljb� kbghgbfZ� mijZ\eyxl� ijb^Zlhqguf� i j _ ^ �
e h ` _ g b _ f�� \\h^bfuf�khxaZfb�qlh��j_`_�²�dZd�[u�b
[ _ k k h x a g h�� k� l_f�`_� agZq_gb_f��Kj��HgZ�[_kihdhb�
eZkv��lj_\h`beZkv��\hegh\ZeZkv!��qlh�^_lb�g_�^h`^mlky
__� b� m_^ml� h^gb��Hg� [_kihdhbeky� �lj_\h`beky�� \hegh�
\Zeky!��dZd�[u�g_�hiha^Zlv�gZ�ih_a^��:�y�m`_�[_kihdhbeky
�lj_\h`beky��\hegh\Zeky!��g_�kemqbehkv�eb�q_]h�^hjh]hc"�
Y�\k_]^Z�i_j\uf�ijboh^be�b�\k_]^Z�\hegh\Zeky��qlh�hg�g_
ijb^_l� �<bd��?jhn__\��>y^y�KeZ\Z���Djhf_� \k_]h��hg� \he�
gh\Zeky�²�g_�\b^bl�eb�O_ev]Z�lh]h��qlh�_fm�hq_gv�ihgjZ�
\beZkv�njZm�Dho"��<��Dmgbg��Duky��

<k_� ljb�kbghgbfZ�fh]ml�ih^qbgylv��hkh[_ggh�\�nhjf_
KH<�� ]eZ]he� \� nhjf_� >??IJ� kh� agZq_gb_f� ijbqbgu
khklhygby��Kj��>h[jh^mrgZy�n_ev^r_jbpZ�IjZkdh\vy�N_�
^hjh\gZ�gZ\_klbeZ�ihwlZ�\h�\j_fy�]jhau��\klj_\h`beZkv�
\b^y��qlh�hg�ieZq_l��aZdjueZ�rlhjm��qlh[u�fhegbb�g_�im�
]Zeb�[hevgh]h��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hldjh�
\_ggh�]h\hjy��y�hq_gv�\hegh\Zeky��g_�agZy��qlh�`^_l�f_gy
lZf��\gbam��<��<hcgh\bq��Fhkd\Z�������

<k_�ljb�kbghgbfZ��gh�[_kihdhblvky�qZs_�^jm]bo��\�nhj�
f_�G?KH<� mijZ\eyxl� ij_^eh`gh�bf_gghc� ]jmiihc� \b^Z� aZ
dh]h�e��kh�agZq_gb_f�|��hiZkZlvky��qlh�k�d_f�e��fh`_l�kemqblv�
ky�qlh�lh�iehoh_���kj��[_kihdhblvky��lj_\h`blvky�� \he�
gh\Zlvky!�aZ�^_l_c��Ijb^y�^hfhc��<Zjy�i_j\uf�^_ehf�ih�
a\hgbeZ� Khnv_� :e_dkZg^jh\g_�� [_kihdhbeZkv� aZ� g__
�:��Ju[Zdh\��>_lb�:j[ZlZ���Y�\k_�wlh�\j_fy�lZd�\hegh\Zeky
aZ�\Zk��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

<k_� ljb� kbghgbfZ� \�nhjf_�G?KH<� mijZ\eyxl�� djhf_
lh]h��ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�h�dhf�e��beb�h
q_f�e��\�ihoh`_f�agZq_gbb��kj��²�<Zj_gvdZ��<Zj_gvdZ��²�eZ�
kdh\h� aZ]h\hjbeZ�Khnvy�:e_dkZg^jh\gZ��²�h[h�fg_�[_kih�
dhbrvky��^h[jZy�lu�^mrZ��H[h�fg_�[_kihdhblvky�g_�gZ^h
�:�� Ju[Zdh\��>_lb�:j[ZlZ��� ©H�KZr_gvd_� b� _]h� [m^ms_f� g_
[_kihdhcky��²�ibkZeZ�hgZ��²�L_[_�g_�ijb^_lky�aZ�g_]h�klu�
^blvkyª��;��IZkl_jgZd��>hdlhj�@b\Z]h���Gh�hg�g_�[_kihdhbe�
ky�h�__�q_klb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���G_�\�ba]gZ�
gv_��Z�\�jh^ghc�kljZg_����FZfZ��g_�lj_\h`vky�h[h�fg_��D��;Z�
[bpdbc��Ibkvfh�fZl_jb���>oZdh[��jZkdju\�jhl��ke_^be�aZ�ih�
`Zjhf��gh�lml�_]h�ljZogmeh�ih�[Zrd_�djxck�kl_gv]hc��hg
kkuiZeky�k�e_klgbpu�����b�[hevr_�m`_�gbq_]h�g_�ihfgbe�b
gb�h�q_f�g_�\hegh\Zeky��<��RbgdZj_\��IZimZk�ba�=hg^mjZkZ��

>ey�nhjf�KH<� lZdb_�dhgkljmdpbb�g_oZjZdl_jgu�beb�g_�
\hafh`gu�

<k_�ljb�kbghgbfZ�fh]ml�mihlj_[eylvky� [ _ a �^hiheg_�
gby��Fu�ijh`^Zeb�^_l_c�^h�qZkm�ghqb��ihlhf�klZeb�[_k�
ihdhblvky��<u�ajy�\hegm_l_kv��g_�lj_\h`vl_kv�ihgZ�
ijZkgm!�� k� gbfb� gbq_]h� g_� kemqblky�� LZdh_� mihlj_[e_�
gb_� hkh[_ggh� oZjZdl_jgh� ^ey� h l j b p Z l _ e v g h ] h
b f i _ j Z l b \ Z�� dhlhjuc��\�k\hx�hq_j_^v��hq_gv�oZjZd�
l_j_g� ^ey� qe_gh\� wlh]h� jy^Z�� Gm�� \k_� \� ihjy^hqd_�� G_
\hegmcl_kv�b�g_�[_kihdhcl_kv��iv_kZ�\ZrZ�\�ohjhrbo�jm�
dZo��>h]h\hj�ih^ibkZeb��F��;me]Zdh\��L_ZljZevguc�jhfZg��
FbeZy� ^_\hqdZ�� kib�� g_�lj_\h`vky�� �� Lu� k_]h^gy� ^jm]h_
m\b^brv�\h�kg_��:��;ehd��©<�eZiZo�dhkfZluo�b�kljZrguoª��
Djbd�� ��©=_jhy�gZ�Z\Zgkp_gm�ª� ��G_�\hegmcl_kv��^ue^_�gZ
kf_gm� ��G_ij_f_ggh� \uc^_l� k_cqZk� �:��:ofZlh\Z��IhwfZ
[_a�]_jhy��

�K� �<k_�ljb�kbghgbfZ�khq_lZxlky�k�bf_gZfb� e x ^ _ c
�kf��np��b� ` b \ h l g u o �\�jheb� k m [ t _ d l Z� khklhy�
gby��kj��Dh]^Z�ohaybg�^he]h�g_�ijboh^be��kh[ZdZ�gZqbgZeZ
[_kihdhblvky��A\_jv�>dhrdZ@�\klj_\h`beky��Q_j_a�k_dmg^m
a\_jv� m`_� kb^_e� gZ� ]Za_lZo�� kfhlj_e� gZ� f_gy� djm]eufb
]eZaZfb��F��;me]Zdh\��L_ZljZevguc�jhfZg���Hl�wlh]h�;bf
\hegh\Zeky� �=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh���>ey
]eZ]heZ�lj_\h`blvky��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z�
oZjZdl_jgu�f_lhgbfbq_kdb_�khq_lZgby�k�kms_kl\bl_evgufb
mf��^mrZ�b�k_j^p_�\�lhc�`_�jheb��kj��Ebrv�bgh]^Z�g_\hev�
ghx�aZ[hlhc� ��>mrZ�lj_\h`blky�\�oheh^ghf�wlhf�kg_� �
B� k_j^p_�gh_l��[m^lh�`^_l� q_]h�lh� �F��X��E_jfhglh\�
FZkdZjZ^��

>ey�\k_o�lj_o�kbghgbfh\�oZjZdl_jgu�khq_lZgby�k�gZj_�
qbyfb� [ h e v r h c � kl_i_gb� lbiZ� hq_gv�� kbevgh�� g_� gZ
rmldm��lZd�� dZd�� gZj_qbyfb� f Z e h c � kl_i_gb� lbiZ� g_�
fgh]h�� ke_]dZ��b�gZj_qbyfb� kh� agZq_gb_f� g _ h i j Z \ �
^ Z g g h k l b �lbiZ�ajy��gZijZkgh��Kj��Y�hq_gv��g_fgh]h!
aZ� gbo� [_kihdhbeky� �lj_\h`beky�� \hegh\Zeky!��DZd� hg�
[_^gy]Z��[_kihdhbeky��lj_\h`beky��\hegh\Zeky!��dh]^Z�hl
^_l_c�^he]h�g_�[ueh�ibk_f��GZijZkgh��ajy!�\u�lZd�[_k�
ihdhbl_kv��\hegm_l_kv��lj_\h`bl_kv!��gbq_]h�k�gbfb�g_
kemqblky��Ijb�wlhf�khq_lZgby�k�gZj_qbyfb� [ h e v r h c
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kl_i_gb� hkh[_ggh� oZjZdl_jgu� ^ey� \hegh\Zlvky�� kj��MagZ\
wlh��hg�g_�gZ�rmldm�\a\hegh\Zeky��Hq_gv�\hegh\Zeky��ohly
gbdlh�b�gbqlh�g_�fh]eh�_fm�ihf_rZlv��Q��:clfZlh\��JZg�
gb_�`mjZ\eb���<�ghqv�gZdZgmg_�mfudZgby�hg�gZklhevdh�kbev�
gh� \hegh\Zeky�� qlh� wlh� aZf_lbe� ^Z`_�:keZg� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���J_^dh�y�lZd�\hegh\Zeky��dZd�\�lm
fbgmlm��dh]^Z��ih^Z\�_c�kibqdb��`^Ze�k\_lZ��:��=jbg��;_]m�
sZy�ih�\hegZf���<a\hegh\Zeky�^_^mrdZ�^h�ke_a��gh�_]h�klZeb
mkihdZb\Zlv�lZd�^jm`gh� �����qlh�hg�k^Zeky�b�ihqm\kl\h�
\Ze�k_[y�hiylv�^_lkdb�kqZkleb\uf��B��;mgbg��Kmoh^he��

=eZ]he� [_kihdhblvky�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\
jy^Z��mihlj_[ey_lky�\�khklZ\_�mklZj_\r_c�njZa_fu�g_�ba�
\hevl_�[_kihdhblvky��bf_xs_c�agZq_gb_��g_�gZ^h�[_kih�
dhblvky��gZijZkgh�\u�[_kihdhbl_kv���kj��©LZd�lhqgh��]h\h�
jx��gh�� ]h\hjx��g_�ba\hevl_�[_kihdhblvky��fu�bo� k_cqZk
ih�r_yf�ihijhkbfª��F��;me]Zdh\��;_eZy�]\Zj^by��

>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��\�ijbf_jZo�np�
�B� �Ljm^blky��[_kihdhblky��ghq_c�g_�kibl��Z�dZkZl_ev�

gh�[eZ]h^Zjghklb�beb�q_]h�ijhq_]h�²�gb�gb� �:��I��Q_oh\�
Kh\_l���H�lhf��qlh�aZ�gbf�ke_^yl��_fm�g_kdhevdh�jZa�k�lj_�
\h]hc�]h\hjbeZ�FZjby��EZ^gh��FZjby�²�`_gZ��_c�iheh`_�
gh�[_kihdhblvky� �:��Ju[Zdh\��>_lb�:j[ZlZ���LmabdZ�\k_
g_� [ueh�� gh�I_j_p� g_� [_kihdhbeky� �:�� b� ;��Kljm]Zpdb_�
MebldZ�gZ�kdehg_���Hg�a\hgbe�fg_�k�\hdaZeZ�²�ih_a^�hloh�
^bl�q_j_a�^_kylv�fbgml��G_�gm`gh�[_kihdhblvky��\k_�[m�
^_l�ij_djZkgh� �DZ\_jbg��KKbg���B�ohly�[_kihdhblvky�g_�
q_]h�²�_keb�g_l�;h]Z��b�g_l�[_kkf_jlby��²�gh�[_kihdhckl\h
ijh^he`Z_lky� �A��RZoh\kdZy�� LZcgZ�GZ[hdh\Z���=hjh^� [ue
jZkq_jq_g�ijyfhm]hevgh��b��agZy�h[s__�gZijZ\e_gb_��fu�fh]�
eb�g_�[_kihdhblvky��qlh�aZ[em^bfky��X��DZjZ[qb_\kdbc��Lh�
kdZ�ih�:jf_gbb���DZkZl_evgh�\h_gguo�^_ckl\bc�g_�[_kih�
dhcky��[m^_f�fu�kb^_lv�\�]hjh^_�b�hljZ`Zlv�wlh]h�fbeh]h
ij_ab^_glZ� �F��;me]Zdh\��;_eZy� ]\Zj^by���Hg�ijhq_g��fhc
Zabckdbc� ^hf�� ��B� [_kihdhblvky� g_� gZ^h���� �� ?s_� ijb^m�
P\_l_l�h]jZ^Z����;m^v�ihehg��qbkluc�\h^h_f��:��:ofZlh\Z�
©Y�g_�[ueZ�a^_kv�e_l�k_fvkhlª��

²�:� aZq_f� ]h\hjblv"�²�\hajZabeZ�He_ky��²�Lhevdh
[u�ihgZijZkgm�q_eh\_d�k\hb�ihke_^gb_�^gb�lj_\h`beky
�:��Dmijbg��He_ky���M� jZ[hqbo� [ueb� k_jv_agu_� hkgh\Zgby
lj_\h`blvky�aZ�km^v[m�k\h_]h�ij_^ijbylby��H\_qdbg��KKbg��
>hdlhj�lj_\h`beky�aZ�wlm�`bagv�b�`_eZe�_c�p_ehklb�b�kh�
ojZgghklb� b�� e_ly� \� ghqghf� kdhjhf� ih_a^_�� g_l_ji_eb\h
j\Zeky�d�wlhc�`bagb�h[jZlgh� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Ijh\h^b\�_]h� >E��G��=mfbe_\Z@�^hfhc��aZr_e�d�::�
QZkZ�ihelhjZ�]h\hjbe�k�g_x�h�E_\_��hgZ�hq_gv�lj_\h`blky
aZ�_]h�km^v[m��[he__l�^mrhc�aZ�g_]h� �I��G��Emdgbpdbc��Ba
^g_\gbdh\���Y�fmqbeky��ihlhfm�qlh�k�g_x�g_h[oh^bfh�]h\h�
jblv��b�lj_\h`beky��qlh�g_�\ufhe\ex�gb�h^gh]h�keh\Z��Z
hgZ�mc^_l��b�y�gbdh]^Z�__�[he__�g_�m\b`m��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���H[e_^_g_gb_��Ohly�g_�\k_�fu�ihgbfZ�
eb�bklbggh_�agZq_gb_�wlh]h�keh\Z��gh�ihqlb�dZ`^uc�g_�gZ
rmldm� \klj_\h`beky� �X�� EZil_\�� Ihjlj_l� ibehlZ��
Lmj[bg� \klj_\h`beky�� ohl_e� ih^gylvky�� gh� hkljZy� [hev
gZ\ZebeZkv��hg�aZklhgZe��F��;me]Zdh\��;_eZy�]\Zj^by��

Gh� \� lm� ghqv� hg�� dhg_qgh�� kljZrgh� \hegh\Zeky�²� Z
\^jm]�Ojbklhk�\k_�lZdb�qlh�lh�magZe"�B�lhevdh�dh]^Z�mqb�
l_ev�kdZaZe��©K_]h^gy�h^bg�ba�\Zk�ij_^Zkl�f_gyª��hg�mkih�
dhbeky� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
²�Lu��E_ghqdZ��²�ojbieh\Zlh�]h\hjbe�Lmj[bg��²�g_�\he�
gmcky�b�ih^`b^Zc�f_gy��y�kt_a`m�aZibrmkv�b�\_jgmkv�^h�
fhc��F��;me]Zdh\��;_eZy�]\Zj^by���²�LZd�qlh��y�^mfZx��l_�

fZ�\j_^bl_evkl\Z�hliZ^Z_l��G_�\hegmcl_kv��²�Y�g_�\he�
gmxkv��Ijhklh�ijhlb\gh� �:��Ju[Zdh\��>_lb�:j[ZlZ���Lu
\hh[jZabe��qlh�l\hy�iv_kZ�g_�gjZ\blky�fZl_jb��b�m`_�\he�
gm_rvky��Q_oh\��F:K���Dh]^Z�lu�m_a`Ze�b�y�\hegh\ZeZkv
aZ�l_[y��kh�\k_fb� lj_\h]Zfb�� aZ[hlZfb��kljZohf�� wlh�[ueh
\k_�lZdb�kqZklv_��DZ\_jbg��KKbg���Y�\k_�wlh�\j_fy�lZd�\he�
gh\Zeky�aZ�\Zk������<u�lZdhc�^mweygl��\u�lZdhc�aZ^bjZ��Klh
^\Z^pZlv�r_klv� ^mwe_c� aZ� iylv� e_l�� �:�� b� ;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���²�Qlh�\u��Qlh�\u��²�\a\hegh\Zeky
ij_^k_^Zl_ev��h]eygmeky�\hdjm]�b�ihgbabe�]hehk��Ih_a`Zcl_�
Imklv�ohlv�dlh�gb[m^v�kiZk_lky��<��Dmgbg��B\Zgh\�b�JZ[b�
gh\bq��beb�©:c�]hm�lm�OZcnZ���ª��

�NJ:AKBG� ��bkiulu\Zlv� [_kihdhckl\h�� bkiulu�
\Zlv�lj_\h]m��jZa]��kgb`��[jZlv�\�]heh\m�>ij_bf��\�nhjf_
hljbpZl_evgh]h�bfi_jZlb\Z��G_�[_jb�\�]heh\m�|��g_�[_kih�
dhcky��g_�^mfZc�h[�wlhf�@�

�:G:E� ��fmqblvky� ��� lhfblvky�� [hylvky� ��� ^jh�
`Zlv� ���ljyklbkv� ��� h]hjqZlvky�� aZ[hlblvky�� \ha[m`�
^Zlvky��\hegh\Zlvky����g_j\gbqZlv��i_j_`b\Zlv���

�DHG<� ��[_kihdhblv����lj_\h`blv���
�DHG<:G:E� ��\hegh\Zlv�� g_j\bjh\Zlv�� fmqblv� ��

lhfblv��im]Zlv��h]hjqZlv�
�|:GL� ��mkihdZb\Zlvky�
��>?J� ��[_kihdhckl\h� ��� lj_\h]Z�� lj_\heg_gb_�� [_k�

ihdhcguc����[_kihdhcguc����lj_\h`guc����lj_\h`guc���
aZ[_kihdhblvky�� j_^d�� i_j_lj_\h`blvky�� aZ\hegh\Zlvky
>Gh�lZd� dZd� iZpb_gl� gbqmlv� g_� aZ\hegh\Zeky� hl�lZdh]h
ijb]h\hjZ�� m� g__� \hagbdeb�� \b^bfh�� dZdb_�lh� khfg_gby
�=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh�@�� gZ\hegh\Zlvky
>HgZ�lZd�gZ\hegh\ZeZkv� �����qlh��mkeurZ\�hlpZ��g_� kjZam
kfh]eZ�aZ]h\hjblv� �Ijbe_`Z_\Z��F:K�@��i_j_\hegh\Zlvky
>Ih�fh_fm��l_[_�gZ^h�ijbe_qv��lu�kbevgh�i_j_\hegh\Zeky
�:��<Zfibeh\��IjhsZgb_�\�bxg_�@��ih\hegh\Zlvky��jZa\he�
gh\Zlvky�>²�IZjgbrd_�k_fgZ^pZlb�]h^h\�g_lm��²�jZa\he�
gh\Zeky�Dmah\dbg��?��<hjh[v_\��Im^�kheb�@� >X��:�@

;?KIHDHBLVKY �

;E?KL?LV� �� >|KH<� [e_kgmlv@�� K<?JD:LV� �� >|KH<
k\_jdgmlv@��bgl_gkb\gh�hljZ`Zlv�k\_l�k\h_c�ih\_joghklvx�
\�j_amevlZl_�q_]h�gZ�g_c�ihy\eyxlky�hq_gv�k\_leu_�mqZkl�
db�� j_adh� dhgljZklbjmxsb_� k� hklZevguf� [he__� l_fguf
nhghf��b�dZ`_lky��qlh�wlZ�ih\_joghklv�baemqZ_l�k\_l��

GZ�iZevp_�m�g__�[e_kl_eh��k\_jdZeh!�ahehlh_�dhevph�
IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�k[eb`Z_lky�k�_s_

g_kdhevdbfb�jy^Zfb�kbghgbfh\�b�hl^_evgufb�e_dk_fZfb�
hibku\Zxsbfb� h l j Z ` _ g b _� k\_lZ� ih\_joghklvx
h[t_dlZ��Z��kbylv����[��bkdjblvky��\��f_jpZlv����ih[e_kdb�
\Zlv�� ]�� ehkgblvky�� ^�� hlk\_qb\Zlv� ��� _�� i_j_eb\Zlvky�
hleb\Zlv���

I_j_qbke_ggu_�keh\Z�hlebqZxlky�^jm]�hl�^jm]Z�ih�ke_�
^mxsbf�ijbagZdZf�

���OZjZdl_j� hilbq_kdh]h� wnn_dlZ�� \ua\Zggh]h� hljZ`_�
gb_f�k\_lZ��<k_�i_j_qbke_ggu_� keh\Z��djhf_�i_j_eb\Zlv�
ky��hleb\Zlv�b�]eZ]heZ�hlk\_qb\Zlv��mdZau\Zxl�gZ�lh��qlh
\ke_^kl\b_� hljZ`_gby� k\_lZ� ih\_joghklvx� ij_^f_lZ� gZ
g_c�ihy\eyxlky� k \ _ l h \ u _ � i y l g Z�� j_adh�dhgljZk�
lbjmxsb_�k�hklZevguf�[he__�l_fguf�nhghf��F_`^m�l_f
i_j_eb\Zlvky��hleb\Zlv�b�hlk\_qb\Zlv�mdZau\Zxl�ij_`�
^_�\k_]h�gZ�lh��qlh�ih\_joghklv�ij_^f_lZ��\ke_^kl\b_�hkh�
[_gghkl_c�__�kljmdlmju��qZklbqgh�f_gy_l� p \ _ l�� Kj��?_
\hehku�hleb\Zeb�ahehlhf��R_edh\h_�ieZlv_�djZkb\h�i_j_�
eb\Zehkv�ijb�k\_l_�eZfiu��<�ijboh`_c�QZiZ_\�hklZgh\beky
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b�kgye�k�\_rZedb�^ebggmx�]hem[mx�rbg_ev�k�lj_fy�ihehkZ�
fb�i_j_eb\Zxs_]hky�Zeh]h�fmZjZ�ihi_j_d� ]jm^b� �<��I_e_�
\bg��QZiZ_\� b�ImklhlZ���GZ� aZiZ^_� hlk\_qb\Zeb� ahehlhf
jhah\Zlu_�]jZgblu�khihd��<��B\Zgh\��;jhg_ih_a^�����±����
Kj�� lZd`_�?]h� q_jgu_� \hehku� [e_kl_eb�96�� ?]h� q_jgu_
\hehku�hleb\Zeb�kbg_\hc�

���Kl_i_gv�yjdhklb�k\_lh\uo�iyl_g��Ih�wlhfm�ijbagZdm
jZkkfZljb\Z_fu_� keh\Z� h[jZamxl� rdZem�� GZb[hevrmx
kl_i_gv�yjdhklb�ij_^iheZ]Z_l�jZkkfZljb\Z_fuc�jy^��aZ�bk�
dexq_gb_f�[e_kl_lv���Z�lZd`_�e_dk_fZ�kbylv��AZ�gbfb�ke_�
^mxl�� \� ihjy^d_� m[u\Zgby� yjdhklb�� ]eZ]heu� bkdjblvky�
hlk\_qb\Zlv��ehkgblvky��ih[e_kdb\Zlv�b�f_jpZlv��Kj��hke_�
ibl_evgh� k\_jdZlv� �kbylv�� ]hj_lv!� ijb� g_ijZ\bevghf
""hke_ibl_evgh� f_jpZlv� �ehkgblvky�� ih[e_kdb\Zlv!�� b
gZh[hjhl��ghjfZevgh_�lmkdeh�[e_kl_lv��f_jpZlv��ih[e_�
kdb\Zlv!��fZlh\h�ehkgblvky�ijb�g_\hafh`ghklb�
lmkdeh
�fZlh\h!�k\_jdZlv���[ebklZlv��]hj_lv!�

���Dhebq_kl\h��jZaf_j�b�nhjfZ�k\_lh\uo�iyl_g��Ih�wlhfm
ijbagZdm� ]eZ]he� bkdjblvky� ijhlb\hihklZ\e_g� hklZevguf
jZkkfZljb\Z_fuf� keh\Zf�� ihlhfm� qlh� hg� ij_^iheZ]Z_l
fgh]h�f_edbo��ihoh`bo�gZ�lhqdb�k\_lh\uo�iyl_g��QZklh�wlh
[u\Z_l�k\yaZgh�kh�keh`ghc�kljmdlmjhc�ih\_joghklb�h[t_d�
lZ�� khklhys_c� ba� fgh`_kl\Z� hl^_evguo� qZklbp�� Kj�� Kg_]
bkdjblky��<hehku� bkdjylky��Kl_deZ� ^\_jb� b� hdhg� bkdjb�
ebkv�[jua]Zfb�f_edh]h�^h`^y��Hgb� >ijh[bjdb@�bkdjbebkv
b�i_j_eb\Zebkv��dZd�h]gb�\�ojmklZevghc�exklj_��<��>m^bg�
p_\��;_eu_�h^_`^u��

Ijhlb\hiheh`gmx�kblmZpbx�hibku\Zxl�keh\Z�jZkkfZl�
jb\Z_fh]h�jy^Z�b�]eZ]he�kbylv��Ihkdhevdm�yjdhklv�k\_lh�
\uo�iyl_g�\�wlhf�kemqZ_�fZdkbfZevgZ��hgb�\hkijbgbfZxlky
g_�dZd�lhqdb��Z�dZd� i m q h d � e m q _ c�� g_�bf_xsbc�q_l�
dbo� dhglmjh\�� wlb� emqb� fh]ml� dZaZlvky� a\_a^hh[jZaguf
hj_hehf��\uoh^ysbf�aZ�]jZgbpu�ij_^f_lZ�

���OZjZdl_j� hljZ`_gby� k\_lZ�� Jy^� f_jpZlv�� ih[e_kdb�
\Zlv� b� ]eZ]he� bkdjblvky� mdZau\Zxl� gZ� g_jh\gh_�� g _ �
k l Z [ b e v g h _� hljZ`_gb_� k\_lZ�� WlZ� g_klZ[bevghklv
ijhy\ey_lky� ih�jZaghfm�� <� h^gbo� kemqZyo� f_gy_lky
j Z k i h e h ` _ g b _� k\_lh\uo� iyl_g�� hgb� ihy\eyxlky
lh�\�h^ghf��lh�\�^jm]hf�f_kl_��dZd�\�kemqZ_�Kg_]�bkdjbeky�
<bgh�bkdjbehkv��Hd_Zg�f_jpZe��<�^jm]bo�kemqZyo�hljZ`_�
gb_�ghkbl� i j _ j u \ b k l u c � oZjZdl_j��k\_lh\u_�iyl�
gZ�lh�ihy\eyxlky��lh�bkq_aZxl��kj��?]h�hqdb�ih[e_kdb\Zeb�\
l_fghl_��GZdhg_p��dZd�\�kemqZ_�bkdjblvky��i_j_eb\Zlvky�
fh`_l� f_gylvky� p \ _ l� ih\_joghklb�� eb[h� p\_l� kZfbo
k\_lh\uo�lhq_d��bkdjblvky���eb[h�p\_l�^hklZlhqgh�[hevrbo
mqZkldh\� ih\_joghklb� �i_j_eb\Zlvky��� Kj�� Kg_]� bkdjbeky
jZ^m`ghc�iuevx�kZfhp\_lh\��:leZkgh_�ieZlv_�i_j_eb\Z�
ehkv�\k_fb�hll_gdZfb�jhah\h]h�b�Zeh]h��GZijhlb\��kbylv
\k_]^Z� ij_^iheZ]Z_l� j h \ g u c�� ihklhygguc� k\_l�� kj�
kbylv�jh\guf�k\_lhf�

���KmffZjgZy�hk\_s_gghklv��Ih�wlhfm�ijbagZdm�gZb[h�
e__�yjdh�hoZjZdl_jbah\Zg�jy^�f_jpZlv��ih[e_kdb\Zlv��mdZ�
au\Zxsbc�g_� lhevdh� gZ� g_\ukhdmx� yjdhklv� hljZ`Z_fh]h
k\_lZ��gh�b�gZ�lh��qlh� k m f f Z j g h _ �dhebq_kl\h�k\_lZ
g _ a g Z q b l _ e v g h�� Kj��ghjfZevgh_�f_jpZlv��ih[e_�
kdb\Zlv!� \� l_fghl_� ijb� khfgbl_evghf� ""f_jpZlv� ijb
k\_l_�khegpZ�b�kljZgghf�ih[e_kdb\Zlv�ijb�k\_l_�khegpZ�
kj��lZd`_�<�l_fghl_�f_jpZeb��ih[e_kdb\Zeb!�hdgZ��<�l_f�
ghl_�f_jpZe�hd_Zg�

��� Ijbqbgu� bgl_gkb\gh]h� hljZ`_gby� k\_lZ�� =eZ]he
ehkgblvky� mdZau\Z_l� gZ� lh�� qlh� bgl_gkb\gh_� hljZ`_gb_

k\_lZ� \ua\Zgh� i e _ g d h c � `bjZ� beb� \eZ]b�� ihdju\Zx�
s_c� ih\_joghklv� h[t_dlZ��Kj�� lbibqgh_� <hehku� ehkgbebkv
hl�`bjZ��Ebph�fZke_gh� ehkgbehkv�� \eZ`gh� ehkgblvky�
Fhdju_�[hdZ�ehrZ^b�ehkgbebkv��Ihlgh_�ebph�ehkgbehkv�

��� OZjZdl_j� ih\_joghklb�� Ehkgblvky� \� [hevrbgkl\_
kemqZ_\� ij_^iheZ]Z_l�� qlh� ih\_joghklv� h[t_dlZ� ihdjulZ
d h ` _ c � beb� \ h e h k Z f b�� Kj�� ?]h� ]m[u� �s_db�
djuevy�ghkZ��\hehku!�ehkgbebkv��;hdZ�ehrZ^b�ehkgbebkv�

��� DhgghlZpbb�� Ih� wlhfm� ijbagZdm� ehkgblvky� b� f_j�
pZlv� ijhlb\hihklZ\e_gu� \k_f� hklZevguf� ]eZ]heZf� jZk�
kfZljb\Z_fh]h� deZkkZ�� aZ� bkdexq_gb_f� k\_jdZlv� b� [eb�
klZlv��kf��ahgm�A��

Ehkgblvky� \uau\Z_l� ij_^klZ\e_gb_� h� k u l h k l b � b
[eZ]hihemqbb��kj��Ohe_gh_�ebph�ehkgbehkv��?]h�]m[u�kulh
ehkgbebkv�

F_jpZlv�k\yau\Z_lky�k�q_f�lh� a Z ] Z ^ h q g u f�� kj�
Fhj_�aZ]Z^hqgh�f_jpZeh��f_jpZxsZy�^Zev�ghqgh]h�hd_ZgZ�
f_jpZxsZy�l_fghlZ�]hj�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� yjdhklv� k\_lh\uo� iyl_g� �\� kemqZ_
k\_jdZlv�[RevrZy��q_f�\�kemqZ_�[e_kl_lv������dhebq_kl\h
wlbo� iyl_g� �\� kemqZ_� k\_jdZlv� h[uqgh� [hevr_� h^gh]h��
���oZjZdl_j�hljZ`_gby�k\_lZ��k\_jdZlv�qZklh�ij_^iheZ]Z_l
baf_gqb\hklv�b�g_klZ[bevghklv�hljZ`_gby�k\_lZ��k\_lh\u_
iylgZ�ihy\eyxlky�\�jZaguo�f_klZo�beb�^Z`_�f_gyxl�p\_l��
��� ijbqbgZ� bgl_gkb\gh]h� hljZ`_gby� k\_lZ� �\� kemqZ_� [e_�
kl_lv� wlh�fh`_l� [ulv� gZebqb_� ie_gdb�`bjZ� beb� \eZ]b�
ihdju\Zxs_c� ih\_joghklv� ij_^f_lZ�� qlh� ^ey� k\_jdZlv
g_oZjZdl_jgh������dhgghlZpbb��k\_jdZlv��\�hlebqb_�hl�[e_�
kl_lv��k\yau\Z_lky�k�ij_^klZ\e_gb_f�h�q_f�lh�ij_djZkghf
beb�\_ebq_kl\_gghf��

Hkgh\gh_�jZaebqb_�f_`^m�[e_kl_lv�b�k\_jdZlv�khklhbl
\� lhf�� qlh� k\_jdZlv� mdZau\Z_l� gZ� [hevrmx� b g l _ g �
k b \ g h k l v � hljZ`_gby� k\_lZ� b� ij_^iheZ]Z_l� hq_gv
y j d b _ � k\_lh\u_�iylgZ��ba�aZ� dhlhjuo� gZ� h[t_dl� qZklh
ljm^gh� kfhlj_lv�� kj�� lbibqgu_� khq_lZgby� hke_ibl_evgh
k\_jdZlv�� k\_jdZlv�lZd�� qlh� ]eZaZf� [hevgh��F_`^m� l_f
^ey� [e_kl_lv� wlh� g_h[yaZl_evgh�� kj�� ghjfZevgh_� lmkdeh
�keZ[h�� fZlh\h!� [e_kl_lv� ijb� g_ijZ\bevghf� 
lmkdeh
�keZ[h��fZlh\h!�k\_jdZlv�

Ihkdhevdm� ]eZ]he� [e_kl_lv� ij_^iheZ]Z_l� g_agZqbl_ev�
gmx� yjdhklv� k\_lh\uo� iyl_g�� hg� k\h[h^gh� bkihevam_lky
ijb� mdZaZgbb� gZ� gbadmx� hk\_s_gghklv� b� ^Z`_� gZ� h l �
k m l k l \ b _� k\_lZ�� kj�� <� l_fghl_� [e_kl_eb� hkdhedb
[mluedb��>ey�k\_jdZlv�wlh�g_\hafh`gh��kj��g_ijZ\bevgh_

<�l_fghl_�k\_jdZeb�ZefZau�

Ih� lhc�`_� ijbqbg_� [e_kl_lv�� \� hlebqb_� hl� k\_jdZlv�
fh`_l�bkihevah\Zlvky�\�kblmZpbb��dh]^Z�hlghkbl_evgh�bg�
l_gkb\gh_� hljZ`_gb_� k\_lZ� \ua\Zgh� gZebqb_f� gZ� ih\_jo�
ghklb�ij_^f_lZ�ie_gdb� ` b j Z� beb� \ e Z ] b�� Kj��klZg�
^Zjlgu_�khq_lZgby�\eZ`gh�[e_kl_lv��[e_kl_lv�hl�ku�
jhklb��hl�`bjZ��hl�ke_a��hl�fZkeZ��hl�ihlZ!�ijb�g_m^Zq�
ghf� ""\eZ`gh� k\_jdZlv��

""
k\_jdZlv� hl� kujhklb� �hl

`bjZ��hl�ke_a��hl�fZkeZ��hl�ihlZ!�
JZagZy� yjdhklv� k\_lh\uo� iyl_g� \� kemqZ_� k\_jdZlv� b

[e_kl_lv� aZ\bkbl� hl� oZjZdl_jZ�ih\_joghklb�� hljZ`Zxs_c
k\_l��K\_jdZ_l� qZs_� \k_]h�f_lZee�� e_^�� kl_deh�� \h^Z�beb
^jZ]hp_ggu_� dZfgb��Kj��KijZ\Z�k\_jdZeZ�f_^v�b�\ukbebkv
jhkeu_�^moh\bdb��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
DZkdZ�k\_jdZeZ�m�g_]h�\�gh]Zo� �F��;me]Zdh\��L_ZljZevguc
jhfZg��� <� m]em[e_gbb� ^\_jpu� h^bghdh� k\_jdZeZ� q_l\_j�
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lbgdZ� �<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu���²�<h^Z
keZ\gh�k\_jdZ_l��²� aZf_lbe�Ih^ly]bg� �<��GZ[hdh\��FZ�
r_gvdZ���<� ]hem[uo�eh`Zo�k\_jdZeb�djmigu_�[jbeebZglu
b�ehkgbebkv�ju`_\Zlu_�kb[bjkdb_�f_oZ��F��;me]Zdh\��;_�
eZy�]\Zj^by���K\_jdZlv�g_mf_klgh�\�kblmZpbb��dh]^Z�j_qv
b^_l�h�dh`_��ldZgb�beb�\hehkZo��kj��ijZ]fZlbq_kdb�kljZg�
gh_� ""?]h� ghk� b�s_db� k\_jdZeb�� "Dh`Zgu_� dhj_rdb� dgb]
k\_jdZeb�

F_`^m�l_f�[e_kl_lv�k\h[h^gh�^himkdZ_l�kZfuc� j Z a �
g h h [ j Z a g u c� oZjZdl_j�ih\_joghklb��kj��ghjfZevgh_
?]h�ghk�b�s_db�[e_kl_eb��Dh`Zgu_�dhj_rdb�dgb]�[e_kl_�

eb��kj��lZd`_�Dh`ZgZy�dmjldZ�[e_kl_eZ�yjq_�j_\hev\_jZ
�<k��B\Zgh\��=hem[u_�i_kdb���;e_kl_eb�ijb�h]g_�_]h�q_j�
gh�kbgb_� dhgkdb_� \hehku� �B�� ;mgbg�� ;jZlvy��� >_j_\yggu_
eZ\db� [e_klyl�� rbg_eyfb� hlihebjh\Zggu_� �X�� <ba[hj�
AZ\ljZd�k�\b^hf�gZ�Wev[jmk���De__gdZ�[e_klbl�hl�kheg_q�
guo� emq_c�� gZ� g_c� ^ufylky� lZj_edb� k� djZkguf� [hjshf
�<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��

Ihfbfh�yjdhklb��k\_jdZlv�hlebqZ_lky�hl�[e_kl_lv�_s_
b� d h e b q _ k l \ h f� k\_lh\uo�iyl_g��K\_jdZlv�h[uqgh
ij_^iheZ]Z_l��qlh�bo�g_kdhevdh�beb� f g h ] h�� lh]^Z�dZd�\
kemqZ_� [e_kl_lv� k\_lh\h_� iylgh� fh`_l� [ulv� \k_]h� h^gh�
kj��Jmfyguc�[hd�y[ehdZ�[e_kl_e�ijb�k\_l_�eZfiu��Ih�wlhc
ijbqbg_� \� kemqZyo�� dh]^Z� ih\_joghklv� ij_^f_lZ� bf__l
keh`gmx� �fgh]h]jZggmx�� a_jgbklmx��djbklZeebq_kdmx�
kljmdlmjm�� ij_^iheZ]Zxsmx� fgh`_kl\_gghklv� k\_lh\uo
iyl_g��k\_jdZlv�bgh]^Z�mf_klg__��q_f�[e_kl_lv��kj��Fhj_
k\_jdZeh�fbeebhghf� jZaghp\_lguo� [ebdh\��Ohaybg� \\Zeb�
\Zeky� \� q_jgh[mjhc� ebk_�� k\_jdZy� fbeebhghf� kg_`guo
[e_klhd��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

Ke_^mxs__� \Z`gh_� jZaebqb_� f_`^m� k\_jdZlv� b� [e_�
kl_lv� k\yaZgh� k� l_f�� qlh� k\_jdZlv� qZklh� ij_^iheZ]Z_l
b a f _ g q b \ h k l v � hljZ`_gby� k\_lZ�� _]h� ©b]jmª�� k\_�
lh\u_� iylgZ� fh]ml� \kiuob\Zlv� lh� \� h^ghf� f_kl_�� lh� \
^jm]hf��fh`_l�f_gylvky�bo�yjdhklv��Z� lZd`_�bo�p\_l��Kj�
<gmljb� k\_jdZ_l� b� i_j_eb\Z_lky� \_k_euc� oZhk� djZkgh]h�
ahehlh]h�� a_e_gh]h� �:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_c�
gbd_��� ]^_�[e_kl_lv�[ue�[u�f_g__�mf_kl_g��Kj��� k�^jm]hc
klhjhgu��g__kl_kl\_ggh_� "G_ih^\b`gZy�ih\_joghklv�ijm^Z
k\_jdZeZ� \� emgghf� k\_l_� ijb� ghjfZevghf� G_ih^\b`gZy
ih\_joghklv�ijm^Z�[e_kl_eZ�\�emgghf�k\_l_�

Baf_gqb\hklv�hljZ`_gby� k\_lZ� \� kemqZ_� k\_jdZlv��ih�
^h[gh�bkdjblvky��fh`_l�[ulv�k\yaZgZ�kh�keh`ghc��g_h^gh�
jh^ghc� k l j m d l m j h c� h[t_dlZ��ba�aZ�dhlhjhc�fZe_c�
r__�baf_g_gb_�m]eZ�gZ[ex^_gby�ijb\h^bl�d�lhfm��qlh�k\_l
hljZ`Z_lky�lh�hl�h^ghc��lh�hl�^jm]hc�_]h�]jZgb�beb�qZklb�
pu��Kj��Kg_]��e_^�� ojmklZev!� k\_jdZe��<�^jm]bo� kemqZyo
baf_gqb\hklv�hljZ`_gby�k\_lZ�[u\Z_l�\ua\ZgZ� ^ \ b ` _ �
g b _ f � kZfh]h� h [ t _ d l Z�� Kj��Gh`b�\�jmdZo�m�`hg]�
e_jZ�lZd�b�f_evdZeb��k\_jdZy�\�kheg_qghf�k\_l_��Hg�p_i�
eyeky��klj_fykv�\u[jZlvky�aZ�q_jlm�k\bklys_]h�k\_jdZx�
s_]h�djm]Z�jZ[hlZxsbo�ehiZkl_c��F��<_ee_j��KZfh\Zj��

Ihke_^g__� jZaebqb_� f_`^m� kbghgbfZfb� k\yaZgh� k� oZ�
jZdl_jhf� dhgghlZpbc��K\_jdZlv�� \� hlebqb_� hl� [e_kl_lv�
qZklh�\uau\Z_l�ij_^klZ\e_gb_�h�q_f�lh� i j _ d j Z k g h f�
\ _ e b q _ k l \ _ g g h f � beb�ohly�[u�agZqbl_evghf��Kj�
<i_j_^b�\_ebq_kl\_ggh�k\_jdZeb�kg_`gu_�\_jrbgu�]hj�

JZaebqb_�\�oZjZdl_j_�dhgghlZpbc�yjq_�\k_]h�ijhy\ey_l�
ky� \� hkh[hf� ihemf_lZnhjbq_kdhf� j_`bf_� mihlj_[e_gbc�
\hafh`ghf�^ey�h[hbo�kbghgbfh\��\�dhlhjhf�hgb�ij_^iheZ�
]Zxl� \� dZq_kl\_� h[t_dlZ� q_eh\_q_kdb_� ] e Z a Z�� <� wlhf

j_`bf_� kbghgbfu� hibku\Zxl� \i_qZle_gb_� ]h\hjys_]h�
dhlhjhfm�dZ`_lky��qlh�]eZaZ�dZdh]h�e��q_eh\_dZ��gZoh^ys_�
]hky� \� khklhygbb� \ha[m`^_gby�� hljZ`Zxl� k\_l� [ h e _ _
y j d h�� q_f� h[uqgh�� Kj�� Hg� [ue� kljZrgh� \ha[m`^_g�
]eZaZ�[e_kl_eb��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��
=eZaZ� m`_� \ha[m`^_ggh� k\_jdZeb�� aZ]jb\db� s_lbgbebkv
�:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_���<�^Zgghf�lbi_�mihl�
j_[e_gbc� k\_jdZlv�� \� hlebqb_� hl� [e_kl_lv�� qZs_� \k_]h
ij_^iheZ]Z_l�� qlh� km[t_dl� gZoh^blky� ih^� \ha^_ckl\b_f
dZdh]h�e�� \ h a \ u r _ g g h ] h� b�[eZ]hjh^gh]h�qm\kl\Z�
beb� `_� ho\Zq_g� k b e v g u f� ^mr_\guf� ihju\hf�� Kj�
klZg^Zjlgh_� ]eZaZ� k\_jdZeb�hl� \hklhj]Z���hl� ]hj^hklb�
hl� ]g_\Z�� hl� g_]h^h\Zgby!�ijb�g_m^Zqghf� ""]eZaZ� k\_j�
dZeb� hl� `Z^ghklb� �hl� aZ\bklb!�� ""]eZaZ� bkim]Zggh
�lj_\h`gh�� [_kihdhcgh!� k\_jdZeb��f_`^m� l_f� [e_kl_lv
h^bgZdh\h�ohjhrh�ih^klZ\ey_lky�\h�\k_�wlb�dhgl_dklu��Kj�
lZd`_�²� Lu�fheqb�� ²� ijh^he`Ze� hg�� ���� ]jhagh� k\_jdZy
]eZaZfb��F��;me]Zdh\��;_eZy�]\Zj^by���²�<k_�gZ�mebpm��\k_
]heh^gu_��Ijb� k\_l_� ���� kZevgh]h� h]ZjdZ� ]eZaZ� \� q_jguo
\iZ^bgZo�k\_jdZeb��dZd�m]hevy��:��:\_jq_gdh��IhwfZ�h�]h�
eh^ghf�q_eh\_d_��96��Ih^�dZixrhghf�[e_kl_eb�bkim]Zg�
gh� \ulZjZs_ggu_� ]eZaZ� �:�� b� ;��Kljm]Zpdb_��IhiuldZ� d
[_]kl\m��� Ba�ih^� dhaujvdZ� [e_kl_eb� [_]Zxsb_� ]eZadb
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��>\�^\mo�ihke_^gbo�njZ�
aZo�aZf_gZ�[e_kl_lv�gZ�k\_jdZlv�[ueZ�[u�g_\hafh`gZ@�

IJBF?Q:GB?� ��� Ihfbfh� jZkkfhlj_gguo� kbghgbfh\�� \
jy^�\oh^yl�lZd`_�moh^ysbc�beb�dgb`guc�]eZ]he�[ebklZlv��
b�gZjjZlb\guc�]eZ]he�]hj_lv����Ih^h[gh�k\_jdZlv��h[Z�wlbo
]eZ]heZ� mdZau\Zxl� gZ� \ukhdmx� bgl_gkb\ghklv� hljZ`_gby
k\_lZ� b� ij_^iheZ]Zxl� hq_gv� y j d b _ � k\_lh\u_� iylgZ�� kj�
ghjfZevgh_�hke_ibl_evgh�[ebklZlv��]hj_lv!�ijb�kljZgghf
"lmkdeh�[ebklZlv��]hj_lv!�

;ebklZlv�h[gZjm`b\Z_l�fZdkbfZevgmx�[ebahklv�d�k\_jdZlv
b�hlebqZ_lky�hl�g_]h�]eZ\guf�h[jZahf�oZjZdl_jhf�dhgghlZpbc�

;ebklZlv��ih^h[gh�k\_jdZlv��k\yau\Z_lky�k�ij_^klZ\e_�
gb_f� h� q_f�lh� ij_djZkghf� b� \_ebq_kl\_gghf�� h^gZdh� qZklh
ij_^iheZ]Z_l� o h e h ^ g m x �djZkhlm��dhlhjZy�g_�lhevdh�\u�
au\Z_l�\hkobs_gb_��gh�h^gh\j_f_ggh�im]Z_l�b�ih^Z\ey_l�q_eh�
\_dZ��Kj��G_kdZaZggh�rbjhdh� jZkiZob\ZeZkv� \hdjm]� iZjhoh^Z
]hem[Zy� [_a^gZ� [_a^g�� [ebklZeZ� l_dmqZy� au[v� \h^guo� ijh�
kljZgkl\� �B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���Oheh^gh�
imklh�[ebklZeZ�k\hbfb�h]jhfgufb��a_jdZevgh�qbklufb�dhf�
gZlZfb�gZrZ�ijhklhjgZy�dZa_ggZy�d\ZjlbjZ� �B��;mgbg��<h�
jhg���;ebklZeb�kg_]Z�gZ�\_jrbgZo��X��<ba[hj��AZ\ljZd�k�\b^hf
gZ�Wev[jmk���kj��lZd`_�lbibqgh_�oheh^gh�[ebklZlv��]hj^_eb\h
[ebklZlv��K�mdZaZgguf�k\hckl\hf�[ebklZlv�k\yaZgh�_]h�rb�
jhdh_�bkihevah\Zgb_�\�kblmZpbb��dh]^Z�j_qv�b^_l�h�ijbjh^guo
h[t_dlZo�� ijbq_f� h[uqgh� fZkrlZ[guo�� kj�� =hju� �e_^gbdb�
\_jrbgu!�[ebklZeb��Hd_Zg�[ebklZe�

Hkgh\gZy� hkh[_gghklv� ]eZ]heZ� ]hj_lv� khklhbl� \� lhf�� qlh
hg�\uau\Z_l�\�ij_^klZ\e_gbb�h[jZa� h ] g y� b�\�k\yab�k�wlbf
h[uqgh�ij_^iheZ]Z_l�k\_lh\u_�iylgZ� l _ i e u o� hll_gdh\�²
kdhj__� ahehlbklu_�� q_f� qbklh�[_eu_� beb� ]hem[h\Zlu_�� kj�
klZg^Zjlgh_�`Zjdh� ]hj_lv��GZ� iZevp_� m� g__� ]hj_eh� ahehlh_
dhevph� ijb� g_\hafh`ghf� beb� g__kl_kl\_gghf� ""oheh^gh� ]h�
j_lv�� "GZ� \_jrbgZo� ]hj_eb� kg_]Z�� kj�� lZd`_� ;jZ]bg� jZkdjue
dhjh[dm�� \gmljb� gZ� [ZjoZlghc� ih^mr_qd_�`Zjdh� ]hj_eb� ^\Z
bamfjm^Z��FZfbg�Kb[bjyd��F:K���Rludb�]hjyl�ih^�khegp_f
x]Z� �E_jfhglh\��F:K���<� klZjuc� kZ^� \uoh`m� y�� jhkbgdb�� �
DZd� ZefZau� gZ� ebklvyo� ]hjyl� �Ie_s__\��F:K���Djhf_� lh]h�
]hj_lv��\�hlebqb_�hl�k\_jdZlv��h[uqgh�ij_^iheZ]Z_l�jh\gh_�
klZ[bevgh_�hljZ`_gb_�k\_lZ�

IJBF?Q:GB?� ��� =eZ]heu� k\_jdZlv� b� [e_kl_lv� bf_xl
ke_^mxsb_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�
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���K\_jdZlv������[e_kl_lv��� ��baemqZlv�k\_l���Kj��Khegp_
k\_jdZeh�\�g_[_��<�kZ^m��gZ�q_jghf�g_[_��yjdh�b�hkljh�k\_jdZ�
eb� qbklu_� e_^ygu_� a\_a^u� �B��;mgbg��Oheh^gZy� hk_gv���Ih^
ihlhedhf� k\_jdZeb� exklju�� HdgZ� ^hfZ� yjdh� k\_jdZeb�
A\_a^u�[e_kl_eb�\�g_[_kZo��>\hjgbd� ����i_j_dj_klbeky��]ey^y
\^Zev��lm^Z�� ]^_� m`_� [e_kl_eh� khegp_� �F�� =hjvdbc��@bagv
DebfZ�KZf]bgZ���B�emgZ�m`_�[e_klbl�gZ�g_[_��b� a\_a^u�kZ�
^ylky� \hdjm]� g__� djm`dhf� �K�� Dhaeh\�� IjZ\^Z�� fu� [m^_f
\k_]^Z"���>Ze_dh�gZ�]hjbahgl_�[e_kl_eb�h]gb�

��� K\_jdZlv� ��� [e_kl_lv� ��  � �j_adh� \u^_eylvky� k\hbf
k\_leuf�beb�yjdbf�p\_lhf���Kj��<�__�l_fguo�\hehkZo�k\_jdZeZ
�[e_kl_eZ!�k_^bgZ��K\_jdZlv���fh`_l�lZd`_�bkihevah\Zlvky
\� agZq_gbb� �[ukljh� ^\b]Zlv� q_f�lh� k\_leuf� beb� yjdbf��� kj�
k\_jdZlv� iyldZfb��FZchj�� k\_jdZy� [_eufb� sbdhehldZfb�
\ur_e�ba�dZ[bg_lZ��N��G_agZgkdbc��Hi_jZpby�©NZmklª��

���K\_jdZlv����[e_kl_lv��� ��hlebqZlvky�[_amdhjbag_gghc
qbklhlhc�� �ij_bfms_kl\_ggh� \� khklZ\_� \ujZ`_gbc� k\_jdZlv
�[e_kl_lv!� qbklhlhc�� k\_jdZlv� [_ebaghc��� Kj�� <k_� \hdjm]
[e_klbl�qbklhlhc��f_[_ev�gh\Zy��:��b�;��Kljm]Zpdb_��<lhjh_
gZr_kl\b_�fZjkbZg���:�y�\k_�\ufhx��\uqbsm��ey]m�\�ihkl_ev�
\k_�[e_klbl�gZ�fg_�b�ih^h�fghc��E��I_ljmr_\kdZy��KlZdZg�\h�
^u���GZ�a_fe_�[ueb�jZaeh`_gu�gh\u_�����k\_jdZxsb_�[_eba�
ghc� iZjmkZ� �<��Dmgbg��B\Zgh\�b�JZ[bgh\bq�� beb� ©:c� ]hm� lm
OZcnZ���ª��� A^_kv� [ueb� ysbdb� b� ba�ih^� lZ[ZdZ�� ���� b� ba�ih^
am[gh]h� ihjhrdZ�� k� bah[jZ`_gb_f� am[h\�� k\_jdZxsbo� [_eba�
ghc��G��Ghkh\��G_agZcdZ�gZ�Emg_��

Ihfbfh�wlh]h��]eZ]he�k\_jdZlv�bf__l�e_dk_fm�k\_jdZlv����
>KH<�k\_jdgmlv@� ��baemqZlv�yjdbc�k\_l�hl^_evgufb�ihjpbyfb��
kj��Fhegbb�k\_jdZeb��<uklj_eu�k\_jdZeb��:�m�f_gy�\�]eZaZo����
aZebluc�djh\vx�:ebd��b�_]h�ibklhe_l�k�]emrbl_e_f��ba�dhlh�
jh]h� ijh^he`Zxl� k\_jdZlv� kf_jlhghkgu_� \kiurdb� �<��Dm�
gbg�� Duky��� K\_jdZy� [ebpZfb�� hgb� ijbgyebkv� nhlh]jZnbjh�
\Zlv��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

�N� �;e_kl_lv��ihfbfh�hkgh\guo�nhjf�G:KL��bf__l
_s_� b� moh^ysb_� dgb`gu_� nhjfu� k� dhjg_f� [e_s�� �[e_�
s_rv��[e_s_l��[e_s_f��[e_s_l_��[e_sml��

�D� �H[Z�kbghgbfZ�bf_xl�ih�^\_�\Ze_glghklb�²�hljZ�
`Zxs_]h�k\_l�ij_^f_lZ�b�ijbqbgu�

<Ze_glghklv� i j _ ^ f _ l Z �\ujZ`Z_lky�klZg^Zjlgh�²
nhjfhc�BF��kf��np��<�g_dhlhjuo�kemqZyo�hgZ�jZks_iey_l�
ky�gZ�h[hagZq_gb_�kZfh]h�ij_^f_lZ�\�nhjf_�BF�b�h[hagZ�
q_gb_� _]h� q Z k l b� beb� Z l j b [ m l Z� \�nhjf_�L<HJ�
Kj�� [e_kl_lv� �k\_jdZlv!� eZdhf� �ihahehlhc!�� Lhgbgu
hqdb�[e_kl_eb�lhgqZcrbfb�^m`dZfb��<��Khjhdbg��Ljb^�
pZlZy�ex[h\v�FZjbgu���Ahehlufb�iehf[Zfb�[e_kl_eb�_]h
djmigu_� am[u� �B�� ;mgbg�� =hkih^bg� ba� KZg�NjZgpbkdh��
;e_kl_eZ� kl_deZfb� ]hjdZ�� gZe_\h� [_e_eZ� i_qv�e_`ZgdZ
�B��;mgbg�� >_j_\gy��� HgZ� ]h\hjbeZ� k� Zdp_glhf�� k\_jdZy
[jbevyglZfb� \� jhah\uo� mrZo� �F�� RZ]bgyg�� I_j_f_gZ��
WlZdbc�xguc�=hebZn� \� kihjlb\ghc� dmjld_�� k\_jdZxs_c

fgh]hqbke_ggufb�wf[e_fZfb� �:��b�;��Kljm]Zpdb_��=Z^db_
e_[_^b��� >xdh\kdbc� ���� ih^gyeky�� \ulygmeky� b�� k\_jdZy
]eZaZfb��kdZaZe��²�LZd�agZcl_�`_��qlh�lj_lbc��^_ckl\h�
\Z\rbc�aZh^gh�k�g_]h^y_f�Ik_dh\uf�b�^mrb\rbc��²�[ueZ
`_gsbgZ���:��I��Q_oh\��R\_^kdZy�kibqdZ��

<Ze_glghklv� i j b q b g u� ijb� h[hbo� kbghgbfZo� \u�
jZ`Z_lky�^\mfy�kihkh[Zfb�����ij_^eh`gh�bf_gghc�]jmiihc
hl���JH>�� kj��[e_kl_lv� �k\_jdZlv!�hl� ke_a��[e_kl_lv

hl�fZkeZ��hl�`bjZ��hl�ihlZ��hl�kujhklb!��Dhkhc�fb]Z�
xsbc�k\_l�^Ze_dbo�eZfi�haZjye�kdhevadb_��[e_klysb_�hl
kujhklb�kl_gu��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ��
Iehkdh_� ebph�fZke_gh�[e_klbl�hl� [ebadh]h�`ZjZ�� ]eZaZ
kh`fmj_gu��=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_��
���ij_^eh`gh�bf_ggufb�]jmiiZfb�gZ���IJ?>E��ih^���L<HJ�

ijb���IJ?>E�� \���IJ?>E�� kj�� [e_kl_lv� �k\_jdZlv!� gZ
khegp_��\�emqZo�khegpZ!��HgZ�[e_kl_eZ�ih^�k\_lhf�eZf�
ihqdb��[m^lh�kfZaZggZy�fZkehf��G��>m[h\��G_[h�k�h\qbgdm��
?]h� q_jgu_� \hehku� ���� [e_kl_eb� ijb� k\_l_� gZijZ\e_gguo
gZ� g_]h�nhgZj_c� �G��Ghkh\��G_agZcdZ� gZ�Emg_���J_dZ� ih�
l_fg_eZ�� aZlh� gZ� ^jm]hf� __� [_j_]m� k\_jdZxl� gZ� khegp_
`_e_agu_�djurb��hdgZ�^hfh\�b�fZrbg� �:��>fbljb_\��AZ�
djulZy�dgb]Z��

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� i j b �
j h ^ g u o � h[t_dlh\� �\_s_kl\��fbg_jZeh\��\h^u�b�l��i���
Z�lZd`_�jZaebqguo� Z j l _ n Z d l h \�� \�qZklghklb�mdjZ�
r_gbc�� hjm`by�� ml\Zjb�� ljZgkihjlguo� kj_^kl\�b� l��i��Kj�
Fhj_� [e_kl_eh� �k\_jdZeh!��E_^� �kg_]!� [e_kl_e� �k\_j�

dZe!��<h^Z�[e_kl_eZ��k\_jdZeZ!��;jbeebZglu��rludb!
[e_kl_eb� �k\_jdZeb!�� Gbd_ebjh\Zgguc� qZcgbd� �gh`�
[hdZe��Z\lhfh[bev!�[e_kl_e��k\_jdZe!�

Djhf_� lh]h��h[Z� kbghgbfZ� khq_lZxlky� kh� keh\hf� ]eZaZ
�kf��ijbf_ju�p���Z�[e_kl_lv�²�_s_�b�k�gZa\Zgbyfb�jZa�
ebqguo�qZkl_c� l _ e Z� q_eh\_dZ�beb�`b\hlgh]h��kj��KibgZ
[e_kl_eZ�hl�ihlZ��Eh[�[e_kl_e��<hehku�[e_kl_eb��Dh`Z
[e_kl_eZ�

>ey� [e_kl_lv�� ih� kjZ\g_gbx� kh� k\_jdZlv�� [he__� lb�
ibqgu�khq_lZgby�k�gZa\Zgbyfb�jZaebqguo�lbih\� \ e Z ] b
�aZ�bkdexq_gb_f� keh\Z� \h^Z�� k� dhlhjuf� khq_lZxlky� h[Z
kbghgbfZ���kj��Ihl�[e_kl_e��<eZ]Z�[e_kl_eZ�

H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb�fZl_jbZeZ�beb
\_s_kl\Z��ihdju\Zxs_]h�ih\_joghklv�h[t_dlZ�b�^_eZxs_]h
__� ]eZ^dhc�� \� agZq_gbb� i j b q b g u�� Kj�� ;hd� klZjh]h
ibZgbgh� [e_kl_e� eZdhf� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
<ZgvdZ�����^he]h�kfhlj_e��dZd�fhlZ_l�RmjdZ�iZevp_f��dZd
[e_klbl�eZdhf�\�_]h�jmdZo�gh\_gvdZy�[ZeZeZcdZ��X��=hg�
qZjh\��Ih�k\h_c�\he_���DmiheZ�k\_jdZeb�ihahehlhc��M�djuev�
pZ� k\_jdZeZ� eZdhf� b� gbd_e_f� _]h� i_jkhgZevgZy� q_jgZy
©<he]Zª� �<�� <hcgh\bq�� B\ZgvdbZ^Z��� Ijb� wlhf� [e_kl_lv
fh`_l�khq_lZlvky�k�gZa\Zgbyfb� ` b ^ d b o� b� f Z k e y �
g b k l u o� \_s_kl\��qlh�^ey� k\_jdZlv�g_oZjZdl_jgh�� kj�
[e_kl_lv�hl�ihlZ��hl�ke_a��hl�fZkeZ��hl�`bjZ!��Hg�_e�b
ibe�fgh]h�b�`Z^gh��ebph�_]h�[e_kl_eh�hl�ihlZ��:��b�;��Kljm�
]Zpdb_��Obsgu_�\_sb�\_dZ���=eZaZ�m�g_]h�hiylv�[ueb�h[uq�
gu_�� klZjbdh\kdb_� b�lhevdh� [e_kl_eb� hl� ke_a� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

H[Z� kbghgbfZ� fh]ml� khq_lZlvky� k� gZa\Zgbyfb� b k �
l h q g b d Z� k\_lZ��Z�lZd`_�kh�keh\Zfb�k\_l��emqb�\�agZq_�
gbb� i j b q b g u�� kj�� k\_jdZlv��[e_kl_lv!�gZ� khegp_
�ih^� emghc�� ijb� k\_l_� eZfihqdb�� \� emqZo� khegpZ!�� Hg
\klZe�i_j_^�gZfb�gZ�imklhc��k\_jdZxs_c�ih^�emghx�^hjh�
]_��:��DZ[Zdh\��Ihke_^gbc�]_jhc���Ba�dmklh\�gZ�Fblx�aZ�
^mfqb\h�]eygme�iha_e_g_\rbc�[xkl�Q_oh\Z��\hae_�dhlhjh]h
[e_kl_eb�ih^�emgguf�k\_lhf�hkdhedb�jZa[blhc�\h^hqghc
[mluedb��<��I_e_\bg��@bagv�gZk_dhfuo��

;e_kl_lv�b�²�\�g_kdhevdh�f_gvr_c�f_j_�²�k\_jdZlv
fh]ml� khq_lZlvky� k� lZdbfb� keh\Zfb�� dZd� ihemlvfZ�� ihem�
fjZd�� l_fghlZ�� h[hagZqZxsbfb� gbadmx� k l _ i _ g v
h k \ _ s _ g g h k l b � beb�hlkmlkl\b_�k\_lZ��kj��[e_kl_lv

\�l_fghl_��\�ihemlvf_��\�ihemfjZd_��\�l_gb!��k\_jdZlv�\
ihemlvf_��LZf�m`_�[ueZ�ijb[blZ�^jm]Zy�ih^dh\Z��gh�hgZ
ihjy^hqgh�ijhl_jeZkv��Z� wlZ�^Z`_� \�l_gb�[e_kl_eZ�dZd
k_j_[jygZy��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���Q_j_a�g_�
kdhevdh� f]gh\_gbc� gZ^h� fghx� ihdZau\ZeZkv� jZa^\h_ggZy
[hjh^dZ�� \�ihemlvf_� k\_jdZeb� \ha[m`^_ggu_� ]eZaZ�^bjb�
`_jZ�JhfZgmkZ��F��;me]Zdh\��L_ZljZevguc�jhfZg��



;E?KL?LV�� �� ;EBADBC����

K\_jdZlv�fh`_l�khq_lZlvky�k�kms_kl\bl_evgufb�[e_kd
b�p\_l�\�dhgkljmdpbb�k�l\hjbl_evguf� l Z \ l h e h ] b �
q _ k d b f�� kj�� k\_jdZlv� oheh^guf� �yjdbf�� g_kl_jib�
fuf��f_lZeebq_kdbf!�[e_kdhf��>h`^_\Zy�dZiey�k\_jdZeZ
\k_fb�p\_lZfb�jZ^m]b��>ey�[e_kl_lv�\hafh`gu�ZgZeh]bq�
gu_� khq_lZgby� kh� keh\hf� [e_kd�� kj�� [e_kl_lv� oheh^guf
[e_kdhf�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb��mdZau\Zxsbfb
gZ� y j d h k l v� hljZ`Z_fh]h�k\_lZ��;e_kl_lv�fh`_l�khq_�
lZlvky�dZd� k�gZj_qbyfb��mdZau\Zxsbfb�gZ� \ u k h d m x
kl_i_gv� yjdhklb�� lZd� b� k� gZj_qbyfb�� mdZau\Zxsbfb� gZ
g b a d m x� kl_i_gv� yjdhklb�� kj�� yjdh� �hke_ibl_evgh�
hkljh�� g_kl_jibfh!� [e_kl_lv�� lmkdeh� �fy]dh�� keZ[h�
fZlh\h�� ]eygp_\h��_^\Z!�[e_kl_lv��Kj��Ih� \uimdeuf�^_�
j_\ygguf� fhkldZf� b� iZem[Zf� lmkdeh� [e_kl_eb� dh_�]^_
ijh^hevgu_�ihehkdb�\h^u��²�ke_^u�lmfZgZ��B��;mgbg��Lm�
fZg���<�a_e_ghf�k\_l_�fy]dh�[e_kl_eb�dhj_rdb�=hgqZjh\Z�b
>hklh_\kdh]h��F��;me]Zdh\��;_eZy�]\Zj^by���>ey�k\_jdZlv
\hafh`gu�lhevdh�khq_lZgby�k�gZj_qbyfb�i_j\hc�]jmiiu�

;e_kl_lv� fh`_l� khq_lZlvky� k� gZj_qbyfb� fZke_gh�
\eZ`gh�� fhdjh�� mdZau\Zxsbfb� h^gh\j_f_ggh� gZ� o Z �
j Z d l _ j� k\_lh\h]h�iylgZ��_]h�g_agZqbl_evgmx�yjdhklv�b
hlkmlkl\b_�m�g_]h�q_ldbo�dhglmjh\��b�gZ� i j b q b g m� ih�
y\e_gby�[ebdZ� �gZebqb_�ie_gdb�`b^dhklb�gZ�ih\_joghklb
h[t_dlZ���Kj��]m[u�\eZ`gh��fZke_gh!�[e_kl_eb��fhklh\Zy
\eZ`gh�[e_kl_eZ��Kujh�[e_kl_eb�__�kl_gu��jZkiZogmlu_
hdgZ��<k��B\Zgh\��;jhg_ih_a^�����±����

H[Z�kbghgbfZ�fh]ml�khq_lZlvky�k�gZj_qbyfb��h[hagZqZx�
sbfb� \ i _ q Z l e _ g b _� ]h\hjys_]h�hl�gZ[ex^Z_fh]h
h[t_dlZ��Z�lZd`_�_]h�wkl_lbq_kdmx� h p _ g d m�� kj��\_k_eh
�ijZa^gbqgh�� djZkb\h!� [e_kl_lv� �k\_jdZlv!�� Gh� am[u
_]h�[e_kl_eb�[_eh�b�fheh^h��b�\a]ey^�k_juo�]eZa�[ue�yk_g
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���K\bgph\h�[e_kl_eZ

j_qdZ�kh�kljZgguf�gZa\Zgv_f�L_iZ��<��<hcgh\bq��@bagv�b
g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ� QhgdbgZ��� <h
jlm� __� ]jhagh� [e_kl_eb� djmigu_� ���� am[u� �F�� =hjvdbc�
@bagv�DebfZ�KZf]bgZ���Fbfbrd_� ���� kfZau\Zeb�r_jklv
[jbhebghf�� qlh[u� hgZ� djZkb\h� [e_kl_eZ� �G��Ghkh\��G_�
agZcdZ�\�Kheg_qghf�]hjh^_���<^Zeb�\_ebq_kl\_ggh��oheh^gh�
g_ijbklmigh��]hj^_eb\h!�k\_jdZeb�\_jrbgu�

Djhf_�lh]h��h[Z�kbghgbfZ�fh]ml�khq_lZlvky�k�gZj_qbyfb�
h[hagZqZxsbfb� w f h p b b� beb� \gmlj_gg__� khklhygb_
km[t_dlZ�� kj�� =eZaZ� ]g_\gh� �yjhklgh�� ]jhagh�� \ha[m`^_g�
gh!�k\_jdZeb��=eZaZ�\ha[m`^_ggh��`Z^gh��\_k_eh��obljh!
[e_kl_eb�� :� k� [e_^gh]h� ebpZ� ²� lj_\h`gh� [e_klysb_�
lj_[h\Zl_evgh�`^msb_� ]eZaZ� �<��L_g^jydh\��Ghqv�ihke_
\uimkdZ���=eZaZ�__�kqZkleb\h�[e_kl_eb��F��=hjvdbc��@bagv
DebfZ�KZf]bgZ��

�B� �Ijhr_e��g_kl_jibfh�[e_kly��Z\lhfZlbq_kdbc�kiml�
gbd�bklj_[bl_ev��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��
B�h^bg�ihr_e�lm^Z��]^_�kd\hav�ebkl\m�yjdh�[e_kl_eh�E_[_�
^bgh_�ha_jh� �:��Lheklhc��Ahehlhc�dexqbd��beb�Ijbdexq_�
gby� ;mjZlbgh���Ihe� dZf_gguc�� [e_klbl� �?��R\Zjp�� >jZ�
dhg��� Kg_]� [e_kl_e� \� abfg_c� k\h_c� g_ijbdhkgh\_gghklb�
dZd�fheh^u_� \heqvb� am[u� �<��Ibevgyd�� Lj_lvy� klhebpZ��
GZ� g_dhlhjuo� >dhgyo@� [e_kl_eb� `_e_agu_� ieZklbgdb
iZgpbj_c� �<��Yg��Qbg]bkoZg���Ihl� [e_kl_e�gZ�fZe_gvdhf�
g_fgh]h�ihdjZkg_\r_f�����ghkm��:��DZ[Zdh\��Ihke_^gbc�]_�
jhc���<�p_glj_�]hjh^Z��]hem[hc�hl�emggh]h�k\_lZ��[e_kl_e
dZlhd��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���EhrZ^v�m�g_]h
\� ihjy^d_�� ���� \bglh\dZ� \uqbs_gZ� b� [e_klbl� dZd� a_jdZeh

�:��NZ^__\�� JZa]jhf��� ?]h� ebph� h[hkljbehkv�� ih�\heqvb
hkdZe_ggu_�am[u�[e_kl_eb��?��Nbe_gdh��R_kl\b_�^bghaZ\�
jh\���Ih^�khegp_f�[e_kl_eZ�����q_jgZy��_s_�fhdjZy�de__gdZ
�?�� AZfylbg��Bdk���Ih^� klhehf� [e_kl_eb� [ZlZj_b�imkluo
[mluehd� �:�� b�;��Kljm]Zpdb_��Obsgu_� \_sb� \_dZ���E_\dZ
[ue� [_a� rZidb�� \kdehdhq_gguc�� ke_ih� [e_kl_e� hqdZfb
�X��Ljbnhgh\��H[f_g��

K\_jdZeh� kl_deh��gbd_ev�� \up\_lrZy�ieZklfZkkZ� �:�� b
;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���KZfhe_l�e_lbl�^Zevr_�
ih� ]_g_jZevghfm� dmjkm�� lhevdh� djuevy� k\_jdZxl� �:��G_�
djZkh\�� Ijbdexq_gby� dZiblZgZ� <jmg]_ey��� H^gZ� lZdZy
rdZlmehqdZ� hk\_sZeZ� kh[hx� ^hf�� ijZ\^Z�� __� gZ^h� [ueh
_s_�b�hlihebjh\Zlv��qlh[u�hgZ�k\_jdZeZ��dZd�k\_`bc�f_^
�E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ���J_[_gdm�kdmq�
gh�qblZlv�ijh�lh��qlh�hg�b�lZd�dZ`^uc�^_gv�\b^bl�\hdjm]��b
hg�bs_l�fbj��]^_�\k_�]j_fbl��k\_jdZ_l�b�klj_ey_l��F��=Zk�
iZjh\��AZibkb�b�\uibkdb���<�jZagu_�klhjhgu�lygmebkv�djZ�
kb\u_� ]hju�� f_`^m� dhlhjufb� k\_jdZeb�� aZeblu_� yjdbf
kheg_qguf�k\_lhf��emggu_�^hebgu��G��Ghkh\��G_agZcdZ�gZ
Emg_���GZqZeb�kt_a`Zlvky�]hklb��k\_jdZy�hj^_gZfb�b�e_g�
lZfb� �<�� =beyjh\kdbc��Fhkd\Z� b�fhkd\bqb���Hl� ebpZ� pZjy
hl^_ebeky� k\_jdZxsbc� dZd� jZnbgZ^� dmkhd�� \� dhlhjhf
]bfgZabklu� k� m`Zkhf� magZeb� ghk� �B��Bevn�� ?��I_ljh\�
>\_gZ^pZlv�klmev_\���AZ�k_ldhc�\�hdg_� ����djZkh\Zeky�jZ^h�
klguc�b� \_k_ggbc� [hj� gZ� ^jm]hf� [_j_]m� j_db�� Z� ih[eb`_
k\_jdZeZ�j_dZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�Hg
b�^bj_dlhjkl\m_l�lh��gZ�khegp_�hjm`v_f�k\_jdZy��²�mkf_o�
gmeky� Fyqbg� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��� Ebph� ^_\mrdb� [ueh� ih�ij_`g_fm� [e_^guf�� gh
]eZaZ� kgh\Z�ihlmoeb�b� m`_�g_� k\_jdZeb� lZd� yjhklgh�� dZd
g_kdhevdh�fbgml�gZaZ^��:��FZjbgbgZ��Fm`kdb_�b]ju��

�:G:E� ��kbylv����bkdjblvky��>ki_p�@�[ebdh\Zlv��f_j�
pZlv� ��� ehkgblvky�� hlk\_qb\Zlv� ��� i_j_eb\Zlvky� �\k_fb
p\_lZfb�jZ^m]b���hleb\Zlv����b]jZlv���

��>?J� ��[e_kd�� k\_jdZgb_�� ]eyg_p�� [ebd�� hl[e_kd�� hl�
k\_l�� [e_klysbc�� k\_jdZxsbc�� [ebklZxsbc�� ]eygp_\uc�
]eygp_\bluc��bkdjbkluc��hke_ibl_evguc��aZ[e_kl_lv��aZ�
k\_jdZlv��ih[e_kdb\Zlv��hl[e_kdb\Zlv� >L�D�@

;E?KL?LV �;E?KL?LV �

;EBADBC� ����� G?>:E?DBC� ����� ;EB@GBC� ����
hnbp��;EBAE?@:SBC��moh^ys��HDJ?KLGUC��lZdhc�
dhlhjuc�gZoh^blky�beb�ijhbkoh^bl�gZ�g_[hevrhf�jZkklhy�
gbb�hl�dZdh]h�lh�f_klZ��

;ebadbc� \uklj_e� h]emrbe� _]h�� Kx^Z� ^he_lZeb� a\mdb
hjd_kljZ� k� g_^Ze_dhc�lZgpiehsZ^db��@bl_eb� [eb`gbo

^hfh\�\u]meb\Zxl�a^_kv�kh[Zd��Ba�hdhg�hldju\Z_lky�\b^
gZ� [ebae_`Zs__� deZ^[bs_�� Hdj_klgu_� `bl_eb� oh^yl
kx^Z�dmiZlvky�b�aZ]hjZlv�

IJ?:F;ME:��D�kbghgbfZf�jy^Z�[ebadb�ijbeZ]Zl_ev�
gu_� khk_^gbc� b� hnbp�� khij_^_evguc�  � �lZdhc�� dhlhjuc
bf__l�h[smx� ]jZgbpm�k�g_dhlhjuf�h[t_dlhf���<�kemqZ_
khk_^gbc�]jZgbpZ�fh`_l�[ulv�g_�j_Zevghc��Z�ebrv�\hh[�
jZ`Z_fhc�� khij_^_evguc�� gZijhlb\�� mdZau\Z_l� gZ� gZeb�
qb_� hnbpbZevgh� aZj_]bkljbjh\Zgghc� ]jZgbpu�� Kj�� HgZ
`b\_l� \� khk_^g_f�ih^t_a^_��IjZ\bl_evkl\Z� khij_^_ev�
guo� ]hkm^Zjkl\�\ujZabeb�ijhl_kl�\�k\yab�k�gh\ufb�gZ�
jmr_gbyfb�bo�]jZgbp�

IjbeZ]Zl_evgu_�wlbo�^\mo�jy^h\�fh]ml�hibku\Zlv�h^gm
b� lm� `_� kblmZpbx�� gh� kha^Zxl� ^ey� ]h\hjys_]h� \hafh`�
ghklv� ih�jZaghfm� q e _ g b l v � ijhkljZgkl\h�� ?keb� j_qv
b^_l�h�^\mo�klhysbo�jy^hf�dj_keZo��f_`^m�dhlhjufb�_klv



;EBADBC���� �� ;EBADBC����

g_[hevrh_� jZkklhygb_�� lh� dZ`^h_�ba� lZdbo� dj_k_e�fh`gh
gZa\Zlv�b�khk_^gbf�b�[eb`gbf��?keb�`_��dZd�wlh�ijbgylh
\� l_ZljZo�� dj_keZ� kh_^bg_gu� \� jy^u�� lh� klhysb_� jy^hf
dj_keZ�fh]ml�[ulv�gZa\Zgu�khk_^gbfb��gh�g_�[ebadbfb�beb
[eb`gbfb��:gZeh]bqguf� h[jZahf� \� ijbf_jZo� lbiZ�@b�
l_eb� khk_^gbo� ^hfh\� ex[yl� ]meylv� \� wlhf� iZjd_� ijh�
kljZgkl\h�iZjdZ�b�ijhkljZgkl\h�^hfh\�fukeylky�dZd�bf_x�
sb_� h [ s m x �]jZgbpm��<�kemqZ_�mihlj_[e_gby�ijbeZ�
]Zl_evguo�jy^Z�[ebadbc�ijhkljZgkl\h�iZjdZ�b�ijhkljZg�
kl\h� ^hfh\� fukeylky� dZd� j Z a ^ _ e _ g g u _ � g_[hev�
rbf� g_cljZevguf� ijhkljZgkl\hf�� kj��@bl_eb� [eb`gbo

�hdj_klguo��[ebae_`Zsbo!�^hfh\�ex[yl� ]meylv� \�wlhf
iZjd_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�ijhkljZgkl\_ggh]h�hjb_glbjZ��[eba�
dbc�b�²�\�f_gvr_c�f_j_�²�g_^Ze_dbc�b�[eb`gbc�ij_^�
iheZ]Zxl�\�dZq_kl\_�hjb_glbjZ�gZ[ex^Zl_ey�beb�dZdhc�lh
^jm]hc�ijyfh�gZa\Zgguc�\�l_dkl_�nbabq_kdbc�h[t_dl��ijb
[ebae_`Zsbc�b�hdj_klguc�hjb_glbjhf�fh`_l�[ulv�lhev�
dh�gZ[ex^Zl_ev������oZjZdl_j�hp_gdb�jZkklhygby��[eb`gbc
mdZau\Z_l� gZ� jZkklhygb_�� f_gvr__�� q_f� ex[h_� ^jm]h_� ba
kjZ\gb\Z_fuo�jZkklhygbc������oZjZdl_j�hibku\Z_fhc�kblmZ�
pbb� �[ebadbc�b�g_^Ze_dbc�fh]ml�hibku\Zlv�^bgZfbq_kdb_
kblmZpbb��ijhqb_�kbghgbfu�jy^Z�²�lhevdh�klZlbq_kdb_��
���oZjZdl_j� hjb_glbjm_fh]h� h[t_dlZ� �[eb`gbc� oZjZdl_�
jbam_l� ex[u_� klZlbq_kdb_�nbabq_kdb_� h[t_dlu�� [ebae_�
`Zsbc�²�lhih]jZnbq_kdb_�h[t_dlu��hdj_klguc�²�fgh�
`_kl\Z�lhih]jZnbq_kdbo�h[t_dlh\������mdZaZgb_�gZ�ijhlb\h�
ihklZ\e_gb_�p_gljZ�b�i_jbn_jbb��hdj_klguc������dhffmgb�
dZlb\gu_�k\hckl\Z�ijbeZ]Zl_evguo��[ebadbc�b�²�j_`_�²
g_^Ze_dbc�fh]ml�h[jZah\u\Zlv�kZfhklhyl_evgmx�j_fm��

Ih�oZjZdl_jm�hibku\Z_fhc� kblmZpbb�b�ijhkljZgkl\_g�
gh]h�hjb_glbjZ�ijbeZ]Zl_evgu_�jy^Z�^_eylky�gZ�^\_�]jmiiu�

<� i_j\mx� ba� gbo� \oh^yl� ijbeZ]Zl_evgu_� [ebadbc� b
g_^Ze_dbc�� dhlhju_� h[uqgh� bkihevamxlky� ijb� hibkZ�
gbb� ^ b g Z f b q _ k d b o� kblmZpbc� ²� kh[ulbc�� y\e_�
gbc�b�l��i���kj��=hj[ykv��h[eZdZ�iheaeb�gZ\klj_qm��b�]jhah�
\u_�\kiurdb�^jh`Zeb�gZ�gbo�hl[e_kdZfb�[ebadh]h�ih`Z�
jZ� �B��Ih\hehpdZy��Khq_evgbd���:�fg_� gjZ\behkv� e_`Zlv
ih^�_]h�fZrbghc��a^_kv�[ueh�\k_��qlh�lj_[h\Zehkv�ih�\hk�
dj_k_gvyf��[ebadbc�aZiZo�fZrbgu��b�^Ze_dbc�aZiZo�ljZ\u�
b�lbrbgZ�� ih^fhkdh\gZy�lbrbgZ� �<��:dk_gh\��IhjZ��fhc
^jm]�� ihjZ���G_^Ze_db_� jZaju\u� khljykZeb� kl_deZ�� Ijb
wlhf�h[Z� kbghgbfZ��ohly�b�\�jZaghc�f_j_��ijbf_gbfu� \
kblmZpbb�� dh]^Z� ijhkljZgkl\_gguf� hjb_glbjhf� y\ey_lky
g _ � g Z [ e x ^ Z l _ e v� �Z�dZdhc�lh�^jm]hc�ijyfh�gZa\Zg�
guc�\�l_dkl_�nbabq_kdbc�h[t_dl��kj��kZfZy�[ebadZy�d�^_�
j_\g_�rdheZ��Fu�[ueb�g_^Ze_db�hl�p_eb�

<h� \lhjmx� ]jmiim� \oh^yl� ijbeZ]Zl_evgu_� [ebae_`Z�
sbc�b�hdj_klguc��Hgb�bkihevamxlky�^ey�oZjZdl_jbklbdb
k l Z l b q g u o � h[t_dlh\�� ijbq_f� ijhkljZgkl\_gguf
hjb_glbjhf�^ey�gbo�fh`_l�kem`blv�lhevdh�f_klhiheh`_�
gb_� g Z [ e x ^ Z l _ e y� � Kj��@be� hg� q_j_a� q_luj_� hl
gZk�^hfZ�\�iylhf������gh�gb�k�d_f�khk_^kl\Z�g_�\h^be��gbdh]h
ba�[ebae_`Zsbo�^hfh\�g_�agZe�b�g_�ihfgbe��<��:klZnv_\�
<_k_euc� khe^Zl��� ;_eh_� ihdju\Zeh� g_aZf_lgh� b� [ukljh
bklZb\Z_l�gZ�hdj_klguo�iheyo� �X��=hgqZjh\��Ih`b\bl_
_s_��klZjbdb��

IjbeZ]Zl_evgh_�[eb`gbc�aZgbfZ_l�ijhf_`mlhqgh_�ih�
eh`_gb_�f_`^m�wlbfb�^\mfy�]jmiiZfb��K�h^ghc�klhjhgu�
ih^h[gh�kbghgbfZf�[ebadbc�b�g_^Ze_dbc��hgh�^himkdZ_l

h[Z� lbiZ�ijhkljZgkl\_gguo� hjb_glbjh\�²�b� g Z [ e x �
^ Z l _ e y� �b� dZdhc�lh� ^jm]hc�ijyfh�gZa\Zgguc� \� l_dkl_
nbabq_kdbc� h [ t _ d l� �kj��DmdmrdZ�dmdh\ZeZ�\�[eb`g_f

[_j_agyd_��<��;_eh\��Ijb\uqgh_�^_eh��b�<�[eb`g_c�d�gZf
gh\_gvdhc� kbg_c� ©km[Zj_ª� kb^_e�fheh^hc� ZjZ[� �:��DZrlZ�
gh\��DZgvhg�Z�RZjhg���K� ^jm]hc� klhjhgu�� ih^h[gh� kbgh�
gbfZf�[ebae_`Zsbc�b�hdj_klguc��hgh�h[uqgh�bkihev�
am_lky� ^ey� oZjZdl_jbklbdb� k l Z l b q g u o � h[t_dlh\�
Kj��Hl_p� \kyq_kdb� kihjbe�� ba\hjZqb\Zeky��lhj]h\Zeky� k
aZ]hlh\bl_eyfb�� ih^jy^qbdZfb�� aZsbsZe� [eb`gbc� e_k�
klZjZykv�\kmqblv�bf�e_khk_db�ih^Zevr_�hl�`_e_aghc�^h�
jh]b�� qlh[u�jm[blv� \k_�`_� \u[hjhqgh�� Z� g_� kiehrgydhf
�>��=jZgbg��H[jZlguc�[be_l��

<�[hevrbgkl\_�kemqZ_\�ijbeZ]Zl_evgu_�[ebadbc�b�g_�
^Ze_dbc� mdZau\Zxl� gZ� lh�� qlh� g_qlh� i j h b k o h ^ b l
gZ� g_[hevrhf� jZkklhygbb� hl� gZ[ex^Zl_ey�� ijbq_f� ^ey
[ebadh]h�wlh�jZkklhygb_�g_kdhevdh�f_gvr_��q_f�^ey�g_^Z�
e_dh]h��kj��>hiha^gZ�ijb�k\_l_�[ebadh]h�ih`ZjZ�fZkdbjh�
\Zeb� ih^jm]b� hkljhdhg_qv_� Bg`_g_jgh]h� aZfdZ� �?��<h�
jh[v_\��G_[h� \�[ehdZ^_���Gh�lml� ]j_fyl� h^bg� aZ�^jm]bf
q_luj_�[ebadbo�\aju\Z��klhg_l�b�ehiZ_lky�\bljbgZ�k�gZ�
jbkh\Zgguf�gZ�g_c�ir_gbqguf�dhehkdhf��:��>fbljb_\��AZ�
djulZy�dgb]Z���<�kemqZ_�[ebadh]h�ihiZ^Zgby�[hf[u�fh]ml
\ue_l_lv� hdgZ�� b� kl_deZ� ihjZgyl� ^Z`_� [_a� hkdhedh\
[hf[u��E��B��Lbfhn__\��>g_\gbd�\h_gguo�e_l���=me�ivyguo
]hehkh\�aZ]emrbe�]jhfha\mqguc�jZkdZl�g_^Ze_dh]h�\aju\Z
�;��IZkl_jgZd�� >hdlhj� @b\Z]h��� Hgb� oZjZdl_jbamxl� ijb
wlhf� k h [ u l b y �beb� y \ e _ g b y� �Kx^Z�`_�ijbfudZ�
xl� kemqZb� bkihevah\Zgby� ijbeZ]Zl_evguo� [ebadbc� b�g_�
^Ze_dbc� ^ey� oZjZdl_jbklbdb� a \ m d h \� � kj�� B� keurm
[ebadbc�]hehk�dhjZ[e_c����ijh\_^Z\rbc�[hevgbqgh_�ih^\hjv_
�;��:ofZ^mebgZ��Kl_gZ���FZ]Zabg��dZd�gb�kljZggh��[ue�hl�
djul�²�g_\abjZy�gZ�[ebadmx�dZghgZ^m��:��<hehk��I_j\uc
ba�iylb���Kgh\Z�jZa^Zeky�agZdhfuc��[ebadbc�a\md��djjj��Y
ih^gye� ]heh\m�b�m\b^_e�ijb`Z\r_]hky�d� kl\hem�djZkgh]h�
eh\h]h�^yleZ� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Fu�mkeu�
rZeb� g_^Ze_dbc�rmf� fhlhjZ� b� ihgyeb�� qlh� ih^oh^bf� d
rhkk_�

;ebadbc�b�g_^Ze_dbc�fh]ml�oZjZdl_jbah\Zlv�b� n b �
a b q _ k d b _ �h[t_dlu��ijb�mkeh\bb��qlh�hjb_glbjm_fuc
h[t_dl�b�ijhkljZgkl\_gguc�hjb_glbj� k [ e b ` Z x l k y
aZ� kq_l� i_j_f_s_gby� lh]h� beb� ^jm]h]h�� kj�� KZfhe_lbd
r_\_evgmeky�� Lboh�lboh� ih_oZe� d� [ebadhfm� djZx� klheZ
�<��DjZib\bg��KZfhe_l�ih�bf_gb�K_j_`Z���L_i_jv�hgb�kebr�
dhf�[ebadb�d�ieZg_l_��qlh[u�\b^_lv�__�p_ebdhf� �:��:ab�
fh\��EZdb�KlZjj�b�hd_Zgu�<_g_ju��i_j��>��:jk_gv_\Z���Ih�
]hgy� [ueZ� [ebadZ� �<��RZeZfh\�� Dheufkdb_� jZkkdZau��
Djuku�[_]ml�k�lhgms_]h�dhjZ[ey�� ����GZ�wlhl�jZa�[_j_]
[ue�g_^Ze_d��²�djuku�^hieueb� �<��DZ\_jbg��>_\ylv�^_ky�
luo�km^v[u��

<� ;,;� \_d_� h[Z� kbghgbfZ� k\h[h^gh� bkihevah\Zebkv� b
ijb�hibkZgbb� k l Z l b q g u o �nbabq_kdbo�h[t_dlh\��Kj�
>mrbklZy� f]eZ� e_`ZeZ� fy]dhc� i_e_ghx� gZ^� kZ^hf�� ^j_�
fhlghc�k\_`_klvx�^urZeb�[ebadb_�^_j_\vy��B��K��Lmj]_�
g_\��Jm^bg���GZe_\h� ]hjbahgl� h]jZgbqb\Zeky� [ebadbf� e_�
khf��E��G��Lheklhc��<hcgZ�b�fbj���D�g_c��ba�g_^Ze_dhc�^_�
j_\mrdb�� qZklh� ijboh^yl� ^\Z� m`_� ^jy[euo� klZjbqdZ�²
fm`�k�`_ghx��B��K��Lmj]_g_\��Hlpu�b�^_lb��

<� kh\j_f_gghf� yaud_� ijbeZ]Zl_evgh_� g_^Ze_dbc� ^ey
oZjZdl_jbklbdb� klZlbqguo�nbabq_kdbo� h[t_dlh\� mihlj_[�
ey_lky� j_^dh��Qlh�`_� dZkZ_lky� ijbeZ]Zl_evgh]h� [ebadbc�
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lh�hgh�\�ih^h[guo�dhgl_dklZo�bkihevam_lky��gh�wlh�qZklh
ijb\h^bl�d�klbebklbq_kdb�g_�\iheg_�m^h\e_l\hjbl_evghfm
j_amevlZlm��kj��"HgZ�ihdZaZeZ�gZf�[ebadb_�fZ]Zabgu�>emq�
r_�²�[eb`gb_@�

Bkihevah\Zgb_� ijbeZ]Zl_evguo� [ebadbc� b� g_^Ze_dbc
^ey�oZjZdl_jbklbdb�klZlbqguo�nbabq_kdbo�h[t_dlh\�^him�
klbfh� \� dhgl_dklZo�� ]^_� j_qv� b^_l� h� k m [ t _ d l b \ �
g h f �\hkijbylbb�h[t_dlZ��kj��GZ^h�\k_f�\bk_eh�m]jxfh_
g_[h�� kbah�[_eh_� ihdZlh_� ihe_� aZ� j_qdhc� dZaZehkv� hq_gv
[ebadbf��B��;mgbg��LZgy���Y�\u[_`Ze�\h�^\hj�b�^he]h�^he�
]h�� ]ehlZy� ke_au�� ]ey^_e� gZ�`_elh�]hem[hc�� g_ijZ\^hih�
^h[gh�[ebadbc�rZj�emgu�\�ijhajZqghf�abfg_f�g_[_��<��I_�
e_\bg��Hfhg�JZ���<� wlh� ykgh_� mljh� e_k� aZ� j_dhc� dZaZeky
kh\k_f�g_^Ze_dbf�

IjbeZ]Zl_evgh_�[ebadbc��djhf_�lh]h��bkihevam_lky�^ey
oZjZdl_jbklbdb�klZlbqguo�nbabq_kdbo�h[t_dlh\�\�ke_^mx�
sbo�^\mo�kemqZyo��Z��\�dhgl_dklZo�k�j_Zebah\Zgghc�\Ze_gl�
ghklvx� ijhkljZgkl\_ggh]h� h j b _ g l b j Z� � dhlhjZy� aZ�
ihegy_lky�bf_g_f�nbabq_kdh]h�h[t_dlZ��kj��Fu�fh`_f�i_�
j_k_qv� ]hju� ����b�ijbclb� \�=hg^hj�ba�jZchgh\��[ebadbo� d
fhjx��>��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]e����LZcfuj�
KZfh_�[ebadh_�d�K_\_jghc�A_fe_�ih[_j_`v_�� �<��DZ\_jbg�
>\Z�dZiblZgZ���[��\�jZagh]h�jh^Z� k j Z \ g b l _ e v g u o
dhgl_dklZo�� \dexqZy� i j h l b \ h i h k l Z \ b l _ e v �
g u _� �kj��<b^gu�[ueb�^Zevgb_�]hju��ihqlb�^h�ih^gh`bc
ihdjulu_�k\_jdZxsbf�kg_]hf��B�[he__�[ebadb_�]hju��q_j�
gu_�hllh]h��qlh�g_�ijhkgmeZkv�ljZ\Z�b�\_jrbgu�^_j_\v_\
�F��=ZgbgZ��@_eluc�[_j_]���Gh� \kiurdb� [ebadbo� b� ^Ze_�
dbo�dhkljh\��iueZxsbo�ih�klhjhgZf�:iib_\hc�^hjh]b��\k_
`_� aZklZ\eyxl� k\_jdZlv� b� eZlu�� b� re_f�� b� aZkl_`db
�KZrZ�Khdheh\��RdheZ� ^ey� ^mjZdh\���>_lkdbc� kZ^� ©EZk�
lhqdZª� ����[ue� kZfuc�[ebadbc��h^gZ�hklZgh\dZ�ljhee_c�
[mkhf��Z�fh`gh�b�i_rdhf��X��Ljbnhgh\��<�]jb[gmx�hk_gv��

Kbghgbfu�[ebadbc�b�²�\�f_gvr_c�f_j_�²�g_^Ze_dbc�
\� ijhlb\hiheh`ghklv� ^jm]bf� kbghgbfZf� jy^Z�� fh]ml
mihlj_[eylvky�g_�lhevdh�\�khklZ\_�l_fu�beb�\�khklZ\_�j_�
fu��gh�b�\�dZq_kl\_�kZfhklhyl_evghc� j _ f u� �Kj��Kd\hav
^uf� k\_jdgmeh�[Z]jh\h_� kbygb_�� m`_� [ebadh_�� b�lZf�� ]^_
jZgvr_� a\mqZe� Gbdblbg� ]hehk�� jZa^Zeky� h]emrbl_evguc
lj_kd� �<��I_e_\bg�� @bagv� gZk_dhfuo��� B� f_kyp� f_`
kl_[e_c�ljZ\u� ��F_evdgme� \� \h^_�� dZd� djm]� wfZeb���� ��Hg
[ue�lZd� [ebahd�� gh� m\u�²� �� ?]h�fu� \� k_lb� g_� ihcfZeb�
�F��P\_lZ_\Z��I_j\h_� iml_r_kl\b_���>ey� ijbeZ]Zl_evgh]h
g_^Ze_dbc� wlZ� nmgdpby� h]jZgbq_gZ� dhgl_dklZfb� ]eZ]heZ
dZaZlvky�b�kms_kl\bl_evgh]h�p_ev��kj��A\_a^u�dZaZebkv�g_�
^Ze_dbfb��P_ev�gZr_]h�iml_r_kl\by�[ueZ�m`_�g_^Ze_dZ�

IjbeZ]Zl_evgh_� [ebadbc� ]hjZa^h� k\h[h^g__�� q_f� ijh�
qb_� kbghgbfu� jy^Z�� bkihevam_lky� f _ l Z n h j b q _ �
k d b� � Kj�� Gm`gh� gZclb� kZfh_� [ebadh_� d� ^Zgghfm� ijh�
klh_� qbkeh��D�lhfm�`_� ^ebl_evgh_� ij_[u\Zgb_� \� kZfhf
p_glj_� [mj`mZaghc�?\jhiu�� [ebadh_� gZ[ex^_gb_� ^\b`m�
sbo� kbe� dZiblZebklbq_kdh]h� h[s_kl\Z� ^h\_eb� \k_]^Zr�
gxx�[_j^y_\kdmx�kmjh\hklv�ih�hlghr_gbx�d�g_fm�^h�g_�
h[jZlbfh]h� jZahqZjh\Zgby� �GF�� ������ ������ >_ckl\b�
l_evgh��khpbZevguc�kehc��dhlhjuc�bah[jZ`Zeb�Xjbc�Ljb�
nhgh\� b� KZrZ� Khdheh\��²� h^bg�� bgl_eeb]_gpby�Fhkd\u�
[ebadZy�d�\eZklb��GF�������������

IjbeZ]Zl_evgh_� [eb`gbc� b� ijbeZ]Zl_evgu_� \lhjhc
]jmiiu��[ebae_`Zsbc�b�hdj_klguc��mdZau\Zxl�gZ�lh��qlh
hjb_glbjm_fuc�h[t_dl� j Z k i h e h ` _ g �gZ�g_[hevrhf
jZkklhygbb� hl� ijhkljZgkl\_ggh]h� hjb_glbjZ� �f_klhiheh�

`_gby� gZ[ex^Zl_ey���Kj�� Om^h`gbd� k� ^hqdhc� kh[bjZebkv
m_a`Zlv��b�ih�wlhfm�ih\h^m�[ueh�j_r_gh�ihk_lblv�j_k�
lhjZg�\�[eb`g_f�dmjhjlghf�]hjh^d_��F��=ZgbgZ��@_eluc
[_j_]���BlZd��fu� \k_� _s_� klhbf� gZ� h[hqbg_�^hjh]b� ���� b
ijh^he`Z_f�h[km`^Zlv�^hklhbgkl\Z�b�g_^hklZldb�[eba�
e_`Zsbo� j_klhjZgh\� �N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ��
<_q_jhf� ]jmah\bd� ijb\_a� \�IZgdjZlh\h� [_a[hjh^uo�fm`�
qbg��kh[jZgguo�ih�\k_f�hdj_klguf�^_j_\gyf��:��>fbljb_\�
AZdjulZy� dgb]Z���IjbeZ]Zl_evgh_� [eb`gbc�ijhlb\hihklZ\�
e_gh�ijbeZ]Zl_evghfm�[ebadbc�ih� lbim� hibku\Z_fhc� kb�
lmZpbb��Z�lZd`_�ih�oZjZdl_jm�hp_gdb�jZkklhygby��;eb`gbc
mdZau\Z_l� gZ� lh�� qlh� jZkklhygb_� f_`^m� hjb_glbjm_fuf
h[t_dlhf� b� ijhkljZgkl\_gguf� hjb_glbjhf� f _ g v r _�
q_f�jZkklhygb_�^h�ex[h]h�^jm]h]h�h[t_dlZ��ZgZeh]bqgh]h
jZkkfZljb\Z_fhfm��Kj��GZ�[eb`g_f�m]em�b�gZ�\b^bfhc�fg_
ba�fZrbgu�[hdh\hc� mebp_�� \_^ms_c� d�Iylhc� Z\_gx�� ex^b
klheibebkv� gZ� ljhlmZj_� b� m� h[hqbgu� �>`�� Kwebg^`_j�
<ur_� kljhibeZ�� iehlgbdb�� i_j�� J��JZcl�Dh\Ze_\hc��� ?]h�
juq� ���� kfhljbl� ba�ih^� jmdb�� dZd� \� i_i_evgh�kbg_f� g_[_
g_`gh�dm^jy\ylky�h[eZdZ��dZd�\�]em[bg_�[eb`g_]h�[hjZ�aZ
F_ahc�j_dhc�^he]h�b�fh]mq_�gZ[moZ_l�]hjyqbc�hjZg`_\uc
rZj��H��EZjbg��;em^gh_�e_lh��

L_f� kZfuf� ijbeZ]Zl_evgh_� [eb`gbc� k[eb`Z_lky� ih
kfukem�k�nhjfhc�IJ?<�hl�ijbeZ]Zl_evgh]h�[ebadbc��Kj�
kbghgbfbqghklv� njZa� ?c� ^hklZeky� kZfuc� [ebadbc� mqZ�
klhd�b�?c�^hklZeky�[eb`gbc�mqZklhd��H^gZdh�f_`^m�kZ�
fuc�[ebadbc�b�[eb`gbc�bf__lky�lh�jZaebqb_��qlh�nhjfZ
IJ?<� oZjZdl_jbam_l� h i j _ ^ _ e _ g g u _ � h[t_dlu�� Z
[eb`gbc�\hafh`gh�b�ijb� g _ h i j _ ^ _ e _ g g u o� �kj�
<_jhylgh�bo� >[j_\gZ@�aZ]hlh\beb�^ey�kieZ\Z�gZ�dZdhc�gb�
[m^v� [eb`g_c�^_eyg_�� hldm^Z� bo� kfueh� b� ijbg_keh� kx^Z
ihehx�\h^hc��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgh_� [eb`gbc� qZklh� bkihevam_lky� ^ey� oZ�
jZdl_jbklbdb� m g b d Z e v g u o �h[t_dlh\��gh�ijb�mkeh�
\bb��qlh�kms_kl\mxl�ZgZeh]bqgu_�iZjgu_�h[t_dlu��dhlh�
ju_�oZjZdl_jbamxlky�k�ihfhsvx�Zglhgbfbqgh]h�ijbeZ]Z�
l_evgh]h�^Zevgbc��kj��;eb`gbc�<hklhd��Ijb�����jhkl_�jm�
khnh[kdhc� ijhiZ]Zg^u� \� kljZgZo� [eb`g_]h� aZjm[_`vy
^ey�Jhkkbb�kbevgh�\hajZklZ_l�jhev�jZ^bh��GF�������������

IjbeZ]Zl_evgu_� [ebae_`Zsbc� b� hdj_klguc� oZjZd�
l_jbamxl� ij_bfms_kl\_ggh� l h i h ] j Z n b q _ k d b _
h[t_dlu��kj��HgZ�kfhlj_eZ�gZ�\k_�dZd�[u�ba\g_�b�h[tykgyeZ
fg_��ijh\bgpbZed_�A_feb�� qlh� ����hk\h[h`^_gb_�hl�gZk� \
[ebae_`Zsbo�]hjh^Zo�b�kljZgZo�b�_klv�]eZ\gh_�\�ijhp_k�
k_�� dhlhjuc� ihr_e� �=��S_j[Zdh\Z�� :jfby� ex[h\gbdh\��
<k_�wlh�gZihfbgZeh�[u�h[uqgu_�ihoh^u�k�dhkljZfb��i_k�
gyfb��]blZjZfb�²�_keb�[u�g_�\uiheaZ\rb_�\j_fy�hl�\j_�
f_gb� ba� [ebae_`Zsbo� mebp� fheqZeb\u_�lheklu_�lZgdb
�:��Dbf��Kl_gZ���AZl_f�gZklmibeh���k_gly[jy��dh]^Z�mljhf�
\_jgm\rbkv�\�Db_\�ihke_�ih_a^db�ih�hdj_klguf�^hklhijb�
f_qZl_evghklyf��GbdheZc� ,,�magZe��I_lj�:jdZ^v_\bq�kdhg�
qZeky��GF�������������

IjbeZ]Zl_evgu_�hdj_klguc�b�hkh[_ggh�[ebae_`Zsbc
oZjZdl_jbamxl� h[uqgh� hlghkbl_evgh� d h f i Z d l g u _
h[t_dlu�� kj�� g_ijb_fe_fh_� 
[ebae_`Zsb_� �
hdj_kl�

gu_!�kljZgu��khfgbl_evgh_�""[ebae_`ZsZy�j_dZ��""hdj_�
klgu_�j_db�ijb�\iheg_�ghjfZevghf�[ebae_`Zsb_��hdj_�
klgu_!� ha_jZ�� Bkdexq_gb_f� y\ey_lky� keh\h� mebpZ�� kj�
Ijhlb\h[hjkl\mxsb_�kbeu� ����fh[bebah\u\Zeb�ih^�m]jh�
ahc� kf_jlb� ����`bl_e_c� [ebae_`Zsbo� mebp�� aZklZ\eyy
[jZlZ�b^lb�gZ�[jZlZ��Z�kugZ�gZ�hlpZ��GF�������������
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IjbeZ]Zl_evgh_� hdj_klguc�� \� ijhlb\hiheh`ghklv
hklZevguf�kbghgbfZf�jy^Z��fh`_l�oZjZdl_jbah\Zlv�lhevdh
f g h ` _ k l \ _ g g u _ �h[t_dlu��kf��ijbf_ju�np�

Djhf_�lh]h��hdj_klguc��\�khhl\_lkl\bb�kh�k\h_c�\gml�
j_gg_c� nhjfhc�� mdZau\Z_l� gZ� lh�� qlh� oZjZdl_jbam_fu_
h[t_dlu� gZoh^ylky� gZ� i_jbn_jbb� g_dhlhjh]h� p _ g l �
j Z e v g h ] h �h[t_dlZ�� h d j m ` Z y �_]h��Y�m\b^_e��qlh
^h`^v� i_j_klZe�� ih� g_[m� jZkijhkljZgbeZkv� kbg_\Z�� ���� b
lhevdh�gZ�hdj_klguo�]hjZo�_s_�^ufbebkv�lmqb��<��GZ[h�
dh\��Ihk_s_gb_�fma_y���Khnvy� bkiulu\Z_l� d�fm`m� hl�
\jZs_gb_��gZoh^bl�_]h�©g_\ughkbfufª��hg�baf_gy_l�_c�kh
\k_fb� dj_klvygdZfb� hdj_klguo� ^_j_\_gv�� hgZ� j_\gm_l� b
kdmqZ_l��GF�������������

IJBF?Q:GB?����D�kbghgbfZf�jy^Z��\�hkh[_gghklb�d�ijb�
eZ]Zl_evghfm� g_^Ze_dbc�� [ebadh� ijbfudZ_l� ijbeZ]Zl_evgh_
g_^Zevgbc����khojZgb\r__ky�\�jZkkfZljb\Z_fhf�agZq_gbb�ij_�
bfms_kl\_ggh�\�ihwlbq_kdhf�yaud_��kj��H^gZ`^u�mljhf�hgb
kb^_eb�gZ�[Zedhg_��ibeb�dhn_��lhl�ihdZaZe�_fm�gZ�madmx�^heb�
gm� \^hev� j_db� f_`^m� g_^Zevgbo� ]hj� b� ijhbag_k�� ©DjZkb\h�
ijZ\^Z"ª��:��GZcfZg��;��;��b�^jm]b_���:�gZ�g_^Zevg_f�jm[_`_�
�� M� lhc� ]jZgbpu� ]^_�lh�� �� <hcgZ� \� q_l\_jlh_� m`_� �� K\h_
\klmiZeZ� e_lh� �L\Zj^h\kdbc��F:K��� Lh�f_^hf� ih\__l� k� kh�
k_^g_c�iheygu�� ��lh�lbghc�ihlyg_l�k�g_^Zevg_c�j_db��<��GZ�
[hdh\��GZ�k_evkdhf�deZ^[bs_��

IJBF?Q:GB?� ���M� ijbeZ]Zl_evguo� [ebadbc� b� g_^Ze_�
dbc�_klv�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�[ebadbc�����b�g_�
^Ze_dbc������j_Zebamxsb_ky�\�dhgl_dkl_�keh\�lbiZ�imlv��^hjh]Z�
ijh]medZ�b�mdZau\Zxsb_�gZ�lh��qlh�^ey�ij_h^he_gby�khhl\_l�
kl\mxs_]h�� h[uqgh� g_[hevrh]h� jZkklhygby� ihlj_[m_lky� g_�
fgh]h�\j_f_gb��E_dk_fZ�[ebadbc� ����ijb�wlhf�qZs_�mihlj_[�
ey_lky�k�hljbpZgb_f��kj��:�qlh��^mfZx��lZd�^Z`_�b�g_�ihkb�
^bf�gZihke_^hd��g_�\uiv_f�gZ�^hjh`dm�^Zevgxx��Z�ohly�[u�b
[ebadmx��hl�©=jZg^�hl_eyª�^h�Em[ygdb�jmdhc�ih^Zlv��<��R_g�
lZebgkdbc��HohlZ�\�j_\aZih\_^gbd_���Kh[bjZcl_kv�kdhj__��imlv
g_�[ebadbc��L_i_jv�hg�fh]�iha\heblv� k_[_�lhevdh� g_^Ze_dmx
ijh]medm��L_i_jv�fg_�ij_^klhye�g_^Ze_dbc�imlv�²�lhevdh�lu�
kyqZ�dbehf_ljh\�gZ�k_\_j�hl�DZlb��<��DZ\_jbg��>\Z�dZiblZgZ��

IjbeZ]Zl_evgu_� [ebadbc� b� [eb`gbc� bf_xl� lZd`_� [eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�[ebadbc����� ��g_[hevrhc��>hgh
j_Zebam_lky�\� dhgl_dkl_� keh\Z�jZkklhygb_@�b�[eb`gbc� ���� 
�[he__� dhjhldbc�� q_f� ^jm]b_�� >hgh� j_Zebam_lky� \� dhgl_dkl_
keh\� ^hjh]Z�� imlv@��Kj��M^Z\u� g_� ^mrbeb� k\hx�`_jl\m�� gh�
\klj_lb\rbkv�beb��\_jg__��kmf_\�ih^kl_j_qv�__�gZ�^hklZlhq�
gh� [ebadhf� jZkklhygbb�� \a]ey^hf� \uau\Zeb� \� g_c� lh� kZfh_
hp_i_g_gb_�� dhlhjh_� \� ijhklhgZjh^v_� bf_gm_lky� ]bighahf
�N��BkdZg^_j��Djhebdb�b�m^Z\u���Ih_oZ\�[eb`g_c�^hjh]hc�q_�
j_a�e_k��k_fv�dbehf_ljh\�\f_klh�^\Z^pZlb���y�g_�mq_e�h^gh]h
ihlgh]h��dZd�m�gZk�]h\hjyl��f_kl_qdZ��aZfZkdbjh\Zggh]h�fZc�
kdhc�ljZ\hc��b�fZrbgZ�gZqZeZ�[mdkh\Zlv�b�m\yaeZ� �<��Khehm�
obg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu��

Djhf_�lh]h��ijbeZ]Zl_evgu_�[ebadbc�b�g_^Ze_dbc�bf_xl
[ebadb_� d� jZkkfhlj_gguf� e_dk_fu� [ebadbc� ��� g_^Ze_dbc� ��  
�hl^_e_gguc� g_[hevrbf� ijhf_`mldhf� \j_f_gb��� Ijb� wlhf
[ebadbc���oZjZdl_jbam_l�lhevdh� [ m ^ m s b _ �kh[ulby��Z�g_�
^Ze_dbc� ��fh`_l�hlghkblvky� dZd� d� [ m ^ m s _ f m� � lZd�b� d
i j h r e h f m� �kj��Y�l_ji_eb\h�`^Ze��dh]^Z�`_�hg�gZdhg_p
kdZ`_l�� qlh� \k_� ]hlh\h��`^Ze� kb]gZeZ� b� m`_� aZjZg__� bk�
iulu\Ze�ijbylgh_�\heg_gb_�\�ij_^\dmr_gbb�[ebadhc�\klj_qb
�?��Rdeh\kdbc��;m^v�fm`qbghc��FZdk����<k_�wlh�kemqbehkv�\
lhl�g_^Ze_dbc�bklhjbq_kdbc�i_jbh^��dh]^Z�dZg^Zeu� \�Kj_^�
g_c�:abb�m`_�bkq_aeb��Z�gZjmqgbdb�_s_�g_�ihy\bebkv� �N��Bk�
dZg^_j��Ihwl���F��F�� ij_^eZ]Ze�lZdhc� h[ebd� Jhkkbb� g_^Ze_�
dh]h� [m^ms_]h�� e_kZ� \ujm[e_gu�� ihe_agu_� bkdhiZ_fu_� jZa�
]jZ[e_gu��_s_�g_^Z\gh�aZk_e_ggu_�f_klghklb�h[_aex`_gu�b
gZ� gbo� \hkklZgh\e_gh� dhq_\h_� kdhlh\h^kl\h� �K��AZeu]bg�
Ij_^bkeh\b_��

�N� �Lhevdh�kbghgbf�[ebadbc�bf__l�nhjfm�KJ:<G�
dhlhjZy�h[jZam_lky�ZgZeblbq_kdb��kj���;he__�[ebadbc�\aju\
jZag_k�[u�fZrbgm�\�dehqvy�

Lhevdh� ijbeZ]Zl_evgu_� [ebadbc� b� [eb`gbc� bf_xl
nhjfu� IJ?<�� ijbq_f� [ebadbc� bf__l� h[_� nhjfu�� b
kbgl_lbq_kdmx�� b� ZgZeblbq_kdmx�� Z� [eb`gbc�²� lhevdh
ZgZeblbq_kdmx�� Kj�� Hldm^Z� lhevdh� \ayehkv� kf_dZedb�
gZsbiZe� k_gpZ� ba� i_j\h]h� ihiZ\r_]hky� [jbd_lZ�� jZa^h�
[ue� \Ze_`gbdZ� m� [eb`Zcrbo� dmklh\�� ���� jZa\_e� h]hgv�
k_e� gZ� dhjlhqdb� b� kb`m� �<��Iv_pmo��IZfylb�DZfiZg_e�
eu��� GZ� h^ghc� ba� [eb`Zcrbo� ^\hjh\uo� k\Zehd� <Z^bf
I_ljh\bq� gZr_e� dmkhd� j_[jbklh]h�fZl_jbZeZ� �=��S_j�
[Zdh\Z��:dljbkZ� b�fbebpbhg_j���GZ�Jh`^_kl\h�fu� ih�
reb� \� kZfuc� [ebadbc� hl� ^hfZ� <eZ^bfbjkdbc� kh[hj
�W��;mjfZdbg��>\_jv���Bo� >jugdh\@�[ueh�g_kdhevdh��K_g�
ghc��Fmqghc��Gbdhevkdbc�b�gZdhg_p�kZfuc�[eb`gbc��A_�
e_guc�� beb� Dheohaguc� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c��

Ijb�wlhf�nhjfZ�kZfuc�[eb`gbc��^himklbfZy�nhjfZev�
gh��ih�kfukem�hdZau\Z_lky�g_�\iheg_�dhjj_dlghc��ihlhfm
qlh�ijbeZ]Zl_evgh_�[eb`gbc�kZfh�ih�k_[_�bf__l�agZq_gb_
ij_\hkoh^ghc�kl_i_gb��kf��ahgm�A�

�D� �IjbeZ]Zl_evgh_�[ebadbc�mihlj_[ey_lky�dZd� Z l �
j b [ m l b \ g h � �kf��ijbf_ju�n ��� lZd�b� i j _ ^ b d Z �
l b \ g h� � bkihevamy� dZd� ihegmx�� lZd� b� djZldmx�nhjfu�
Ijb� wlhf� djZldZy�nhjfZ� h[uqgh� \klj_qZ_lky� \� dhgl_dkl_
keh\Z�p_ev��Kj��<hc�fbgu�[ue� m`_�g_kl_jibfh�[ebadbf�
]gme�d� a_fe_� �=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml���Ghqb
klhyeb�^b\gu_�� emgm�lhqgh�gZ� \_j_\d_� kimkdZeb� k\_jom�²
lZdZy� hgZ� [ueZ� [ebadZy�� [hevrZy� �<��Rmdrbg�� ;_k_^u
ijb�ykghc�emg_���P_ev�Bm^u�[ueZ�[ebadZ��Hg�agZe��qlh�gZ�
ijZ\h� \�l_fghl_� k_cqZk� gZqg_l� keurZlv�lbobc�r_ihl
iZ^Zxs_c�\h^u��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

G_^Ze_dbc� lZd`_� ^himkdZ_l� i j _ ^ b d Z l b \ g h _
mihlj_[e_gb_��gh�lhevdh�\�dhgl_dkl_�keh\Z�p_ev��kj��Y�ih�
r_e�i_rdhf��p_ev�[ueZ�g_^Ze_dZ�� \�ij_^_eZo�ihemqZkh\hc
ijh]medb��^Z�b�kZ^blvky�aZ�jmev�ihke_�\uib\db�y�\k_�lZdb
ba[_]Zx��:��DZ[Zdh\��Ihke_^gbc�]_jhc��

IjbeZ]Zl_evgu_�[ebadbc��g_^Ze_dbc�b�[eb`gbc�bf_�
xl�\Ze_glghklv�ijhkljZgkl\_ggh]h� h j b _ g l b j Z�

Ijb�ijbeZ]Zl_evghf�[ebadbc�\Ze_glghklv�ijhkljZgkl�
\_ggh]h� hjb_glbjZ� \ujZ`Z_lky�ij_^eh`gh�bf_gghc� ]jmi�
ihc�d���>:L��]^_�ihabpbx�>:L�aZgbfZ_l�bfy�nbabq_kdh]h
h [ t _ d l Z� � kj��<�lh�`_� \j_fy�r\_^kdb_� \hckdZ� aZo\Z�
lbeb�Gh\]hjh^� b� jy^� [ebadbo� d� g_fm� ]hjh^h\� �K��Kujh\�
KljZgbpu�bklhjbb���Kwf�keurZe�bo�]jm[u_�]hehkZ��j_adb_
b�ojbieu_� \�f_jl\hf� \ha^mo_��b�fh]�jZaebqblv�kj_^b�gbo
^\Z� kZfuo� ]jhfdbo� b� kZfuo� [ebadbo� d� g_fm� �>��Lhedb_g�
<eZkl_ebg�dhe_p��i_j��k�Zg]e���

Ijb�ijbeZ]Zl_evghf�g_^Ze_dbc�\�dhgl_dkl_�keh\Z�p_ev
\Ze_glghklv� ijhkljZgkl\_ggh]h� hjb_glbjZ� \ujZ`Z_lky
ij_^eh`gh�bf_gghc�]jmiihc�hl���JH>��kj��Hgb�[ueb�g_�
^Ze_db�hl�p_eb�

Ijb�ijbeZ]Zl_evghf�[eb`gbc�\Ze_glghklv�ijhkljZgkl�
\_ggh]h�hjb_glbjZ�fh`_l�\ujZ`Zlvky�ij_^eh`gh�bf_ggu�
fb�]jmiiZfb�hl���JH>�b�d���>:L��kj��<�[eb`g_f�hl�p_g�
ljZevgh]h� \oh^Z�dhjimk_� kZgZlhjby�jZaf_sZ_lky� klheh�
\Zy�� ?_� ebph� \� fy]dhf� ]g_a^_� lml� jZkkuiZgguo�� lZf
k[b\rboky�dm^j_c� ����kd\habeh�ju`_\Zlhc�jhah\hklvx�gZ
[eb`g_c� d� k\_lm� s_d_�� nehj_glbckdbc� hq_jd� dhlhjhc
[ue�kZf�ih�k_[_�meu[dhc��<��GZ[hdh\��<her_[gbd��



;EBADBC���� �� ;EBADBC����

�K� �Lhevdh� ijbeZ]Zl_evgh_� [ebadbc� khq_lZ_lky� k
b g l _ g k b n b d Z l h j Z f b � lbiZ� hq_gv�� kebrdhf�� Z
lZd`_� k� gZj_qb_f� i h e g h c � kl_i_gb� kh\k_f��Kj��GZ^h
\k_f�\bk_eh�m]jxfh_�g_[h��kbah�[_eh_�ihdZlh_�ihe_�aZ�j_q�
dhc�dZaZehkv�hq_gv�[ebadbf��B��;mgbg��LZgy���F_gy�im]Zeh
kebrdhf� [ebadh_� khk_^kl\h� ib\guo� eZjvdh\�� AZ� ihe_f�
dbehf_ljZo�\�iylb��kgh\Z�gZqbgZeky�e_k��Z�gZ^�\k_f�wlbf
\bk_eh� [_eh_� g_[h�� dhlhjh_� hlkx^Z�� ba� dZ[bgu�� dZaZehkv
kh\k_f�[ebadbf��jmdhc�ih^Zlv��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc�hkljh\��

IjbeZ]Zl_evgh_� g_^Ze_dbc� khq_lZ_lky� k� gZj_qb_f
i h e g h c �kl_i_gb�kh\k_f��KlZe�hlq_leb\h�keur_g�rmf
m`_�kh\k_f�g_^Ze_dh]h�\h^hiZ^Z�

IjbeZ]Zl_evgu_� [ebadbc� b� g_^Ze_dbc� khq_lZxlky
ij_bfms_kl\_ggh� k� kms_kl\bl_evgufb�� h[hagZqZxsbfb
k h [ u l b y �beb� y \ e _ g b y� �Hgb�h^gh\j_f_ggh�ijbk_�
eb� hl� [ebadh]h� jZaju\Z�� ihlhf� ih[_`Zeb� _s_� [uklj_c
�=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml���Bo�m`_�ijbi_dZeh
[ebadbf�`Zjhf�²� fm`bdb� yjhklgh� djbqZeb� b� yjhklgh
hl^bjZeb�b�klZedb\Zeb�gZ� a_fex�q_jgu_�hl� \j_f_gb�� eh�
fZxsb_ky�l_kbgu� �<��JZkimlbg��Ih`Zj���A\md�g_^Ze_dh]h
\uklj_eZ�jZa[m^be�gZk�

;ebadbc�b�g_^Ze_dbc�fh]ml�lZd`_�khq_lZlvky��Z�ijbeZ�
]Zl_evgh_� [eb`gbc� \k_]^Z� khq_lZ_lky� k� gZa\Zgbyfb� klZ�
lbqguo�nbabq_kdbo� h [ t _ d l h \� �Kf��ahgm�A�

IjbeZ]Zl_evgh_�[eb`gbc�\�[ebadhf�d�jZkkfhlj_gghfm
agZq_gbb� mihlj_[ey_lky� \h� njZa_heh]bq_kdb� k\yaZgguo
\ujZ`_gbyo�[eb`gbc�[hc�b�[eb`gbc�k\_l��kj��<k_�wlh�\
iylhd� k_dmg^�²�lhqgh�b� q_ldh�� dZd� gZ� mq_gbb� [eb`g_]h

[hy��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���:\lh�
[mk�aZjhdhlZe�b�k�[eb`gbf�k\_lhf�nZj�hklhjh`gh�kihea
k�rhkk_�gZ�^hjh]m�d�e_km��H��@^Zg��<�g_[_kZ��aZ�kqZklv_f��

IjbeZ]Zl_evgu_�[ebae_`Zsbc�b�hdj_klguc�khq_lZxl�
ky� k� gZa\Zgbyfb� ^hklZlhqgh� dhfiZdlguo� l h i h ] j Z �
n b q _ k d b o �h[t_dlh\��kf��ahgm�A�

IjbeZ]Zl_evgh_� hdj_klguc�� djhf_� lh]h�� khq_lZ_lky� k
gZa\Zgbyfb� g_dhlhjuo� dZl_]hjbc� e x ^ _ c � beb� ^jm]bo
`b\uo� kms_kl\�� jZkk_eyxsboky� beb� h[blZxsbo� \hdjm]
dZdh]h�lh�p_gljZ��kj��Hdj_klgu_�dj_klvyg_��ih]hgyy�hkeb�
dh\��gZ\vxq_gguo�h]jhfgufb� dhjabgZfb� k� a_e_gvx��njmd�
lZfb��djZkghah[ufb�bg^xrdZfb��rZ]Zeb�\�klhjhgm�[ZaZ�
jZ��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���²�DZj��DZj��²�`b\h
hl\_lbeb�_fm�k�\ukhdh]h�lhihey��jhkr_]h�gZ^�ihfhcdhc�
dhlhjuc�lZd� ex[beb�hdj_klgu_� \hjhgu� �B��Ih\hehpdZy�
Khq_evgbd��

Ijb� wlhf� hdj_klguc� khq_lZ_lky� lhevdh� k� kms_kl\b�
l_evgufb�\�nhjf_�FG��kf��ijbf_ju�np��beb�k h [ b j Z �
l _ e v g u f b � kms_kl\bl_evgufb�� kj�� K� wlbf� aZiZohf
f_rZebkv� ]mklu_� keZ^db_� aZiZob� \_qghp\_lmsbo� hdj_kl�

guo� kZ^h\�� dZfnZju�� fmkdmkZ� b� lh]h�� qlh� _eb� jbdrb
�B��;mgbg��;jZlvy���<h�\kydhf�kemqZ_��hdj_klguc�i_caZ`
ijb\_e�QZjevaZ� \� \hklhj`_ggh_� khklhygb_� ^moZ� �X��=eZ�
ah\��:^ZilZpby���MkljZr_ggh_� dZjZl_evgufb� f_jZfb� [_�
euo� \k_� hdj_klgh_� dj_klvygkl\h� k^\bgmehkv� k� f_klZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hdj_klgZy�lbrbgZ�l_j�
i_eb\h� ij_\hafh]ZeZ� g_e_iu_� \kie_kdb� ohohlZ�� dhlhju_
lh� b� ^_eh� jZa^Z\Zebkv� gZ^� gZrbf� [_j_]hf� �<��;_eh\�
Qhd�ihemqhd��

�B� �;ebadh_�ijbkmlkl\b_�fhjy� aZ� hdghf� lhfbeh� _]h
�<��GZ[hdh\��Ebd���=emoh��^_j_\yggh�ijha\mqZeb�\uklj_eu
\�Ijm^dh\kdhc�aZ\h^b��Z�aZl_f�m^Zjbe�[ebadbc�\uklj_e��b

k�dmklZ� ����k�kuimqbf�rmfhf�\af_lgmeZkv�\\ukv� klZy�^b�
dbo�kd\hjph\��ghq_\Z\rbo�gZ�ha_j_��X��GZ]b[bg��Ih]hgy��
B�_s_�^he]h�[ebadh_�b�g_meh\bfh_�\_ygb_�kqZklvy�qm\kl�
\h\Zehkv�\hdjm]�f_gy��²�lh�kljZrgh_�b�[hevrh_��qlh�\�lhl
beb� bghc� fhf_gl� \klj_qZ_l� gZk� \k_o� gZ� ihjh]_� `bagb
�B��;mgbg��AZjy�\kx�ghqv���FZj]ZjblZ�qm\kl\h\ZeZ�[ebahklv
\h^u�b�^h]Z^u\ZeZkv��qlh�p_ev�[ebadZ� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���;ebadZy�]jhagZy�hiZkghklv�g_�m\eZ`�
gbeZ�_]h�eh[��^Z`_�b�e_]dZy�bkiZjbgZ�g_�ijhklmibeZ�m�dhj�
g_c� ijb]eZ`_gguo� k\_leh�dZrlZgh\uo� \hehk� �:��;_d��Gh�
\h_�gZagZq_gb_���I_j_p�hi_jky�h�klhe�b��ijb^_j`b\Zykv�aZ
_]h�ihebjh\Zggmx�ih\_joghklv��ih[j_e�\�h[oh^�d�dj_kem�
dhlhjh_�ihdZaZehkv�_fm�kZfuf�[ebadbf��:��b�;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_���B�[ebadbf�dZ`_lky�a_e_guc�[_j_]�
��B� dmqb�^jh\�gZ�g_f� �<��Oh^Zk_\bq��Wibah^���Hg� >KZ^h\�
kdbc@�g_�fh`_l�kZfhklhyl_evgh�i_j_^\b]Zlvky��b�djm]�_]h
ijh]mehd�\�dj_ke_�gZ�dhe_kZo�h]jZgbqb\Z_lky�[eb`Zcrb�
fb�deZ^[bs_gkdbfb�Zee_cdZfb��JF��������������

JZkdZe_gguc�\_l_j�g_^Ze_dh]h�y^_jgh]h�\aju\Z�hiZebe
fh_�ebph��Z�gZ�yaud_�y�hsmlbe�hl\jZlbl_evguc�\dmk�jZk�
k_ygghc�\�\ha^mo_�ijhlhieZafu��:��b�;��Kljm]Zpdb_��Ihg_�
^_evgbd� gZqbgZ_lky� \� km[[hlm���Y� ihr_e� i_rdhf�� p_ev
[ueZ�g_^Ze_dZ��\�ij_^_eZo�ihemqZkh\hc�ijh]medb��^Z�b�kZ�
^blvky�aZ�jmev�ihke_�\uib\db�y�\k_�lZdb�ba[_]Zx��:��DZ[Z�
dh\��Ihke_^gbc� ]_jhc���Ihke_� aZ\ljZdZ� e_lhf� oh^be� dm�
iZlvky�\�g_^Ze_dbc�ijm^�k�ijhlhqghc�\h^hc��\�dhlhjuc�\iZ�
^ZeZ�[_aufyggZy�jh^gbdh\Zy�j_qdZ��<��DZ\_jbg��Kbemwl�gZ
kl_de_���=ey^y�\gba��gZ�oheh^gu_�\hegu�j_db��_s_�g_^Ze_�
dhc�hl�\_joh\vy��gh�m`_�ihegh\h^ghc�b�rmfghc��=_jk^hjn
kdZaZe��²�DZd�q_eh\_d�y�jZa^_eyx�\Zr_�hl\jZs_gb_�d�\hc�
g_� �K��P\_ldh\��:iheehg�jZah[eZq_gguc���Q_imjguc�gZqZe
\hjhqZlvky�gZ�ihem�\�dbjibqghf�^hf_��ohly�hg�b�g_�ijh�
kgmeky�_s_��gh�k_j^p_�_]h�m`_�ihl_jyeh�k\hx�lhqghklv�^u�
oZgby�hl�jh\gh]h�[b_gby�g_^Ze_dh]h�ime_f_lZ��:��IeZlh�
gh\��Q_\_g]mj���AZohl_ehkv�\b^_lv�FZrmjm��hg�g_�agZe��]^_
hgZ��ijhklh�\ur_e�\�kZ^��\aye�gZijZ\h��iju]gme�q_j_a�dZ�
gZ\m�b�gZijZ\beky�d�g_^Ze_dhfm�e_km� �;��AZcp_\��=hem[Zy
a\_a^Z��

H]jhfgh_� djZkgh_� khegp_�� i_j_o\Zq_ggh_� i_i_evguf
h[eZdhf��\k_� _s_�^_j`Zehkv�gZ� \_km�gZ^� kZfhc� a_fe_c��b
[eb`gyy�^_j_\gy� \�gbabg_�� kj_^b� kl_dZ\rboky� d�g_c�ih�
e_c�� \ky� [ueZ� \� jhah\hf� lmfZg_� �=��;ZdeZgh\��DZjimobg��
Hk_gvx�\�kZ^m�keur_g�dZ`^uc�a\md��\hl�hl�[eb`g_c�klZg�
pbb� hlhr_e�ih_a^��ihdZ� lhevdh� ]emohc�rmf��gh� kdhjh� hg
i_j_c^_l�\�jblf�dhe_k��b�gZ�f]gh\_gb_�[m^_l�keur_g�a\md
dZ`^h]h�dhe_kZ�\�hl^_evghklb��dh]^Z�ih_a^�aZklmqbl�ih�fh�
klm� q_j_a� j_qdm� �<��Eb^bg��K_gly[jv�²�f_kyp� hk_gb���>h
[eb`g_c�^_j_\gb�hklZ\Zehkv�dbehf_ljZ�ljb��b�\k_��djhf_
g_]h�b�fZevqbrdb��ihreb�lm^Z�ghq_\Zlv��<��;_eh\��AZ�lj_�
fy�\hehdZfb���=eZa�obsghc�ilbpu�iehoh�jZa[bjZ_l�[eb`�
gb_�ij_^f_lu��gh�kihkh[_g�h[haj_lv�h]jhfguc�hohlgbqbc
mqZklhd� �G��FZg^_evrlZf�� <hkihfbgZgby��� Gh� ijb� klZ�
jZgbb�^Z�mf_gbb�b�gZ�[eb`g_f��bkoh`_gghf�[hehl_�y]h^
gZ[_j_rv�²� g_� e_gbkv� lhevdh� �<��:klZnv_\�� ;_a� ijb�
xlZ���GZ�ljhi_�\�wlb�qZku�fZeh�dlh�ihiZ^Zeky��hl^uoZx�
sb_� ba� [eb`gbo� kZgZlhjb_\� kiZeb� ihke_� ijb_fZ� ibsb�
gZr� [jZl�� ibkZl_ev� b�`mjgZebkl�� lh`_� ]meye� \� bgh_� \j_�
fy�²�qmlv�iha`_�beb�g_kdhevdh�jZgvr_� �F��=ZgbgZ��IhdZ
`b\m�²� gZ^_xkv��� QZkZ� ihelhjZ� fqZebkv� \� djhf_rghc
lvf_�� k\_l� nZj� \uo\Zlu\Ze� [eb`gbc� dmkhd� ^hjh]b�� Z� aZ
gbf� gbq_]h� g_� [ueh� \b^gh� �F��=ZgbgZ��Imlv� d� gbj\Zg_��



;EBADBC���� �� ;EBADH����

IeZfy�ihaZ^b�ih^gbfZehkv�\ukhdh��`Zjdh�hk\_sZy�^\hj�b
rbjhdbfb� \afZoZfb� hl[e_kdh\�iju]Zy�ih� djurZf� [eb`�
gbo�^hfh\��<��JZkimlbg��Ih`Zj���Gh�DZlxrZ�g_�fh]eZ�oh�
^blv�^Ze_dh��b�fu�\k_�\j_fy�iZkebkv�\�[eb`gbo�khk_gdZo�b
_ehqdZo��<��Khehmobg��Lj_lvy�hohlZ���<kdhqb\�k�f_klZ��jbd�
rZ�ih[_`Ze� \� h^bg� ba� [eb`gbo� i_j_medh\�� ]^_� \� klZjhf
h^ghwlZ`ghf�^hf_�ih^�q_j_ibp_c��k�lheklufb�^_j_\yggu�
fb�dhehggZfb�[ue�ijhklhgZjh^guc�[Zj��B��;mgbg��;jZlvy��

Ghkbevsbdb�gZ�gbo�b�g_�kfhljyl��b�hgb�[_]ml�\�[eba�
e_`Zsb_�]hklbgbpu��qlh[u��aZgy\�^_r_\uc�ghf_j��kdhj__
ihclb�ih�^_eZf� �X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_l�
jh\Z��� ?klv� ^_j_\gy�� ]^_� `b\ml� h^gb� iZklmob�� dhlhju_
jZgg_c�\_kghc�y\eyxlky�\�[ebae_`Zsbc�p_glj�kh�k\hbfb
jh`dZfb�� ljm[yl� lZf� gZ� [ZaZj_�� b]jZxl� b� gZgbfZxlky� gZ
e_lh��F��Ijbr\bg��Hl�a_feb�b�]hjh^h\���Hg�magZe��qlh�^b�
\babhgguc�eZaZj_l��\�dhlhjhf��ih�_]h�k\_^_gbyf��jZ[hlZe
^jm]�_]h�^_lkl\Z�@b\Z]h��jZaf_s_g�\�[ebae_`Zs_c�^_j_\�
g_� �;��IZkl_jgZd��>hdlhj�@b\Z]h���?_�iZiZ�[ue�dh]^Z�lh
kihjlkf_ghf�b�dmfbjhf�lj_o�[ebae_`Zsbo�mebp��<��:dk_�
gh\��IZiZ��keh`b���

Hg� jZkdjue� g_kdhevdh� ij_klmie_gbc�� kh\_jr_gguo� \
Q_]_f_�b�hdj_klguo�k_eZo��ij_klmie_gbc��dhlhju_�g_�fh]�
eZ�jZkdjulv�d_g]mjbckdZy�fbebpby� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���JZkie_kdZeZky�\�mehqdZo�hdj_klguo���lZ�f_eh�
^by�� Z� ihxsbo� g_l� �;��Hdm^`Z\Z�� KqZkleb\uc�`j_[bc��
KljZgguf� ihdZaZehkv� _c� \� wlh� mljh� lhevdh� lh�� qlh� oZlZ
hq_gv�^ebggZ�b�[_eZ��^Ze_dh�\b^gZ�kj_^b�hdj_klguo�jZ\�
gbg� �B��;mgbg��Kmoh^he���>ufdb�ih^gbfZebkv� klhe[Zfb� d
g_[m��gh�ihlhf�k\Zeb\Zebkv��jZkl_dZebkv��aZly]b\Zeb��aZdm�
lu\Zeb� hdj_klgu_� ohefu� ijhajZqghc� kbgvx�� b� ^Z`_� gZ
jZkklhygbb�dbehf_ljZ�beb�^\mo�hl�^_j_\gb�keurgh�[ueh�
dZd� iZog_l� ^ufhf� �X��DZaZdh\�� >\h_� \� ^_dZ[j_��� Hgb
^_ckl\bl_evgh� ^hklb]eb� lh]^Z� g_[hevrhc�� [_a� ih^\hjvy�
ba[mrdb�gZ�hdjZbg_�k_eZ��\�dhlhjhc�`be�m`_�g_fheh^hc�
aZjhkrbc� \hehkZfb�b� ]emoh\Zluc� q_eh\_d�²� hg� kljhbe� \
hdj_klguo�k_eZo�dheh^pu�b�ijhkl_crb_��\�h^gm�gbldm��lm�
ibdh\u_�\h^hijh\h^u��K��AZeu]bg��KZgguc�imlv���:]_glZf
hijhkblv� \k_o� hdj_klguo�`bl_e_c�� ^Z� ihkljh`_� �;��:dm�
gbg��>_dhjZlhj���Ykgh��[jZdhgv_j� agZe�e_k�b�\k_�_]h� lZc�
gu��dZd�wlh�^hklmigh�lhevdh�klZjh`bem��Gh�ihq_fm�`_�_]h
h[ebd��imklv�f_evdhf� m\b^_gguc�� g_� \yaZeky� m�:gZlheby
B\Zgh\bqZ�gb�k�h^gbf�ba�hdj_klguo�`bl_e_c"� �X��GZ]b�
[bg��Ih]hgy���K�ijboh^hf�\�]hju�gZ�e_lgb_�\uiZku�hdj_�
klgu_�qZ[Zgu�b�lZ[mgsbdb�qZkl_gvdh�aZau\Zeb�HjhadmeZ
d� k_[_� �Q��:clfZlh\��Ihke_� kdZadb� �;_euc� iZjhoh^����Hg
>Rb]Z_\@�^Z`_�h[b`Zeky��_keb�y��\ujhkrbc�\�^_j_\g_��hl�
f_qZe� ihl_ob� jZ^b�� q_f� jZagblky� hdj_klgZy� ijbjh^Z� hl
kj_^g_jmkkdhc�� hg� gZoh^be�� qlh� kms_kl\_gghc� jZagbpu
g_l��Z�\k_�^_eh�\�k_glbf_glZevguo�ZkkhpbZpbyo� �<��GZ[h�
dh\��IZfylb�E��B��Rb]Z_\Z��

�NJ:AKBG� ��jmdhc�ih^Zlv�
�:G:E� ��khk_^gbc��khij_^_evguc�
�:GL� ��^Ze_dbc� �����^Zevgbc� �����hl^Ze_gguc� ��� m^Z�

e_gguc��g_�[eb`gbc�k\_l�
��>?J� ��hdj_klghklb�� hdjm]Z�� hdjm`_gb_�� [ebadh� ����

g_^Ze_dh� ����� g_\^Ze_d_�� jy^hf�� m���� \hae_�� hdheh�� hdjm�
`Zlv����ijb[eb`Zlv�ky�����k[eb`Zlvky���

�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�
lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F��������� >H��;�@

;EBADBC ���

;EBADH������G?>:E?DH������IH;EBAHKLB��G?IH�
>:E?DM��gZjjZl��G?<>:E?D?��<;EBAB��gZ�g_[hevrhf
jZkklhygbb�hl�dZdh]h�lh�h[t_dlZ�beb�hl�gZ[ex^Zl_ey��

<h^Z�[ueZ�[ebadh��g_^Ze_dh!��Ih[ebahklb�[ue�ihk_�
ehd�ahehlhbkdZl_e_c��=_heh]b�klhyeb�g_ih^Ze_dm�hl�gZk�
G_\^Ze_d_� iZkebkv� ehrZ^b�� <[ebab� __� ebph� ihdZaZehkv
mklZeuf�

IJ?:F;ME:�� D� jZkkfZljb\Z_fuf� gZj_qbyf� [ebadh
ijbfudZxl�ij_^eh]b�\hae_��m����hdheh��\[ebab��mklZj��[eba
b� jy^hf� k� �jy^hf� mihlj_[ey_lky� lZd`_� \� nmgdpbb� gZj_�
qby���Hkgh\gh_�jZaebqb_�f_`^m�wlbfb�^\mfy�jy^Zfb�kh�
klhbl� \� lhf�� qlh� \� nhdmk_� \gbfZgby� i_j_qbke_gguo
keh\�²� g _� oZjZdl_jbklbdZ� j Z k k l h y g b y � f_`^m
^\mfy� h[t_dlZfb�� Z� mlhqg_gb_� f_klhiheh`_gby� h[t_dlZ
iml_f� mdZaZgby� gZ� hjb_glbj�� kj�� >hf� \hae_� �m�� hdheh!
aZklZ\u��I_j\uc�h]hg_d�[e_kgme�\^Zeb��gZ�ijhlb\hiheh`�
ghc� ]hj_��\�h^bghdhf�^hfbrd_�[eba�reZ][ZmfZ� �B��;mgbg�
Kmoh^he���HgZ� \v_l� ]g_a^h�gZ� a_fe_��b�ijb� wlhf�lZd�g_�
hklhjh`gh�²�\[ebab�^hjh]b�beb�ljhibgdb��qlh�e_]dh�fh`�
gh�gZklmiblv� gZ� ]g_a^h� beb� _]h�fh`_l� jZahjblv� dhrdZ
�<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb���Jy^hf�k�wlhc�ba[hx
klhyeZ�^jm]Zy��lhqgh�lZdZy�`_� �=eZ^dh\��F:K���Fu�jy�
^hf��[ebadh�^jm]�d�^jm]m��klhyeb�m�hdgZ��\�dhlhjh_�k\_`h
iZoeh�\h^hc�b�]hjh^kdhc�fhdjhc�iuevx��B��;mgbg��<hjhg��

Ijb�wlhf�\hae_��m�b�\�hkh[_gghklb�jy^hf�mdZau\Zxl�gZ
lh��qlh�f_`^m�hjb_glbjm_fuf�h[t_dlhf�O�b�ijhkljZg�
kl\_gguf�hjb_glbjhf�g_l�^jm]bo�h[t_dlh\��h^ghjh^guo�k
O�f��Kj��GZ�dhgp_jl_�hg�kb^_e�[ebadh�hl�gZk�>\hafh`gh�
q_j_a�h^gh�^\Z�dj_keZ��\hafh`gh��\�^jm]hf�jy^m@�b�GZ�dhg�
p_jl_� hg� kb^_e� jy^hf� k� gZfb� �\hae_� gZk!� >\� khk_^g_f
dj_ke_@�

Djhf_� lh]h�� i_j_qbke_ggu_� ij_^eh]b� bkihevamxlky� \
kblmZpbb�� dh]^Z� hjb_glbjm_fuc� h[t_dl� gZoh^blky� g_ihk�
j_^kl\_ggh� \� ijhkljZgkl\_� hjb_glbjZ�� Ihwlhfm� jZkklhy�
gb_�� dhlhjh_� hgb� oZjZdl_jbamxl�� \� p_ehf�f_gvr_�� q_f� \
kemqZ_�gZj_qbc�ih[ebahklb��g_ih^Ze_dm�b�g_\^Ze_d_�

Kf��lZd`_�Ij_Zf[mem�d�klZlv_�>:E?DH�����
�A� �Kbghgbfu� jZaebqZxlky�ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�� ���oZjZdl_j�ijhkljZgkl\_ggh]h�hjb_glbjZ
�\[ebab� hibku\Z_l� ih� ij_bfms_kl\m� jZkklhygb_� hl� gZ�
[ex^Zl_ey�� [ebadh� b� g_^Ze_dh� fh]ml� bf_lv� \� dZq_kl\_
ijhkljZgkl\_ggh]h�hjb_glbjZ�ex[hc�h[t_dl��d�dhlhjhfm
beb� hl� dhlhjh]h� i_j_f_sZ_lky� hjb_glbjm_fuc� h[t_dl��
���oZjZdl_j� hp_gdb� jZkklhygby� �hlghkbl_evgZy� hp_gdZ� ^ey
[ebadh�b�g_^Ze_dh������jZaf_ju�hjb_glbjm_fuo�h[t_dlh\
�[ebadh� b� g_^Ze_dh�� \� hlebqb_� hl� hklZevguo� kbghgbfh\
jy^Z��bkihevamxlky�^ey�oZjZdl_jbklbdb�jZkklhygby�f_`^m
fZe_gvdbfb� h[t_dlZfb�� gZijbf_j� ^ey� hjb_glZpbb� qZrdb
hlghkbl_evgh� djZy� klheZ��� ���kihkh[� \hkijbylby� hjb_glb�
jm_fh]h�h[t_dlZ��\[ebab�b�g_\^Ze_d_�hibku\Zxl��dZd�ijZ�
\beh��kblmZpbx�g_ihkj_^kl\_ggh]h�ajbl_evgh]h�beb�kemoh�
\h]h�\hkijbylby��^jm]b_�kbghgbfu�fh]ml�mihlj_[eylvky�b
\�h[h[s_gguo�\ukdZau\Zgbyo��� ���ijhkljZgkl\_ggZy�hjb_g�
lZpby�h[t_dlZ� �\�kemqZ_�[ebadh�b�g_^Ze_dh�h[t_dl�fh`_l
[ulv� hjb_glbjh\Zg� ih� \_jlbdZeb��� ���jZkklhygb_� f_`^m
hjb_glbjm_fuf� h[t_dlhf� b� ijhkljZgkl\_gguf� hjb_glb�
jhf��f_gvr__�\�kemqZ_�[ebadh�ih�kjZ\g_gbx�k�g_^Ze_dh��
���\hafh`ghklv� kh\iZ^_gby� km[t_dlZ� b� h[t_dlZ� gZ[ex^_�
gby��bkdexq_gZ�^ey�\[ebab�b�g_\^Ze_d_������\hafh`ghklv
]jZ^mbjh\Zgby��]jZ^mbjmxlky�[ebadh�b�²�\�f_gvr_c�kl_�
i_gb�²�g_^Ze_dh������dhffmgbdZlb\gu_�k\hckl\Z�gZj_qbc



;EBADH���� �� ;EBADH����

�^ey� ih[ebahklb�� g_ih^Ze_dm�� g_\^Ze_d_� b� \[ebab� oZ�
jZdl_jgZ�nmgdpby�^_l_jfbgZglh\��

GZj_qby�jy^Z�^_eylky�gZ�ljb�]jmiiu��Z��[ebadh��g_^Ze_�
dh��[��ih[ebahklb��g_ih^Ze_dm��\��g_\^Ze_d_��\[ebab�

GZj_qby�[ebadh�b�g_^Ze_dh�ijhlb\hihklZ\e_gu�^jm]bf
kbghgbfZf�jy^Z�ih�g_kdhevdbf�ijbagZdZf�

<h�i_j\uo��\_ebqbgZ�jZkklhygby��gZ�dhlhjh_�hgb�mdZau�
\Zxl��aZ\bkbl�hl�oZjZdl_jZ�hibku\Z_fhc�kblmZpbb��H[t_d�
lb\gh� hgh� fh`_l� baf_gylvky� \� hq_gv� rbjhdhf� ^bZiZah�
g_�²�hl�fbeebf_ljh\�^h�lukyq�dbehf_ljh\��L_f�g_�f_g__
]h\hjysbc�fh`_l�hp_gb\Zlv�\k_�lZdb_�jZkklhygby�dZd�g_�
[hevrb_��ihkdhevdm�hgb�f_gvr_� g h j f u� �h[uqghc�^ey
^Zggh]h� lbiZ� h[t_dlh\�beb� ^ey� ^Zgghc� kblmZpbb��<� wlhf
kfuke_�[ebadh�b�g_^Ze_dh�y\eyxlky� h l g h k b l _ e v �
g u f b �hp_gdZfb��Kj��<heh^y��hklZgh\b\rbkv��h[_jgmeky
d� =Ze_�� hgZ� kb^_eZ� [hdhf� gZ� hldb^ghf� kb^_gv_�� bo� ]eZaZ
hdZaZebkv� [ebadh�� lhevdh� f_edZy� k_ldZ� jZa^_eyeZ� bo
�:��DZ[Zdh\�� Khqbgbl_ev��� ;ebadh� ijhreZ� ^bdZy� ]hj[bgZ
hkljh\Z�FZjfhju�� b� [ueh� \_k_eh� kfhlj_lv� ���� gZ� [_eu_
lhqdb�dZdh]h�lh�k_e_gvy��jZkkuiZggh]h�\�h^ghc�ba�_]h�\iZ�
^bg��B��;mgbg��Fhj_�[h]h\���<_eZ�kZfu_�ihimeyjgu_�i_j_�
^Zqb��gZ�mebp_�magZ\Zeb�g_f_^e_ggh��ihemqbeZ�h^ghdhfgZl�
gmx�[ebadh�d�jZ[hl_��gZ�:j]mgh\kdhc��:��DZ[Zdh\��Khqbgb�
l_ev���Hg�h[gZjm`be�^_n_dl�baheypbb�kh\k_f�g_^Ze_dh�hl
]eZ\gh]h� ij_^hojZgbl_ey� fbdjhko_fu�� =jZgbpZ� \_qguo
ev^h\�jZkiheh`_gZ�g_^Ze_dh�hl�[_j_]h\�LZcfujZ��Dhf_�
lZ�ijhreZ�g_^Ze_dh�hl�]jZgbp�kheg_qghc�kbkl_fu�

>ey�\k_o�hklZevguo�kbghgbfh\�jZa[jhk�\�\_ebqbg_�jZk�
klhygby� ^himklbf� \� ]hjZa^h� [he__� m a d b o � ij_^_eZo�
ijbq_f�hp_gdZ�jZkklhygby�aZ\bkbl�hl�jZaf_jh\�hjb_glbjm�
_fh]h�h[t_dlZ��Kj��A^_kv�ih[ebahklb��g_ih^Ze_dm!�^he�
`_g�[ulv�jh^gbd��\oh^� \�i_s_jm!� >fh`_l�[ulv��gZ�jZk�
klhygbb�g_kdhevdbo�^_kyldh\�f_ljh\�hl�gZ[ex^Zl_ey@�96�
A^_kv� ih[ebahklb� �g_ih^Ze_dm!� ^he`gZ� [ulv� djmigZy
`_e_agh^hjh`gZy� klZgpby� �km^hoh^gZy� j_dZ!� >fh`_l
[ulv�� gZ� jZkklhygbb� g_kdhevdbo� dbehf_ljh\@�� Kj�� lZd`_
Gh��hdZau\Z_lky��ih[ebahklb� \�hq_j_^b� klhye�h^bg� aehc
rmlgbd�� agZ\rbc� gZr_]h� ihwlZ� �N��BkdZg^_j�� Ihwl��
Ihoblbl_ev�\u[jhkbe�dZf_ggmx�]eu[m�g_ih^Ze_dm�hl�k\h�
_]h� ^hfZ� �K��>h\eZlh\�� Q_fh^Zg��� Kfhdh\gbpZ� \ukbeZkv
g_\^Ze_d_�� ��Kh\k_f� [_a� ieh^h\��lhevdh� \_ldb� ^Z� ebklvy
�;��IZkl_jgZd�� Qm^h��� ;ue� ^_kyluc� qZk�� ]^_�lh� \[ebab
i_eh�jZ^bh��^hghkbebkv�]m^db�ba�ihjlZ��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ��

<h�\lhjuo��[ebadh�b�g_^Ze_dh�bkihevamxlky�^ey�hp_g�
db� jZkklhygby� f_`^m� h[t_dlZfb� e x [ h ] h � jZaf_jZ�� \
lhf�qbke_�b�hq_gv� g _ [ h e v r h ] h� �kj��QZrdZ�klhyeZ
kebrdhf�[ebadh�d�djZx�klheZ��g_^Ze_dh�hl�djZy�klheZ!�
>=eZaZ@� m� <Ze_glbgZ� [ueb� ^ufqZlh�k_jufb�� k� iZe_\ufb
jZ^bZevgufb� jZa\h^Zfb�� dhlhju_� keb\Zebkv� \� kiehrgh_
yglZjgh_�iylgh�[eb`_�d�q_jguf�lhqdZf�ajZqdh\��:��Dbf�
Kl_gZ���HklZevgu_� kbghgbfu� jy^Z� g_� h[eZ^Zxl� kihkh[�
ghklvx� hibku\Zlv� jZkklhygby� f_`^m� klhev� fZe_gvdbfb
h[t_dlZfb�

<�lj_lvbo��[ebadh�b�g_^Ze_dh�fh]ml�[ulv�mihlj_[e_gu
\� dhgl_dkl_�� mdZau\Zxs_f� gZ� b a f _ g _ g b _ � jZkklhy�
gby�f_`^m� ijhkljZgkl\_gguf� hjb_glbjhf� b� hjb_glbjm_�
fuf� h[t_dlhf�� ijbq_f� ijhkljZgkl\_gguc� hjb_glbj� kem�
`bl� eb[h� d h g _ q g h c� � eb[h� b k o h ^ g h c � lhqdhc
i_j_f_s_gby�� kj�� L_e_]b� k� iZjlbaZgkdbfb� k_fvyfb� m`_
[ebadh� �;��IZkl_jgZd�� >hdlhj�@b\Z]h���Hg� ���� ^\b`_lky

ih�ljhlmZjm� gZ\klj_qm� wlbf� djmluf�� \� ^`bgk_�� b� hgb
_fm�gZ\klj_qm��kh\k_f�m`_�[ebadh��ihqlb�jy^hf��?��Rdeh\�
kdbc�� I_j_mehd��� Hg� \^jm]� ihqm\kl\h\Ze�� qlh� \i_j_^b
qlh�lh� _klv�� g_^Ze_dh� m`_��f_ljZo� \�ljb^pZlb�khjhdZ
�:��b�;��Kljm]Zpdb_��Ibdgbd�gZ�h[hqbg_���>jm]b_�kbghgb�
fu�jy^Z�\�lZdhf�dhgl_dkl_�g_\hafh`gu�

<�q_l\_jluo��[ebadh�b�g_^Ze_dh��\�hlebqb_�hl�ijhqbo
kbghgbfh\�jy^Z��fh]ml�hibku\Zlv�jZkklhygb_�^h�h[t_dlZ�
jZkiheh`_ggh]h�g_� lhevdh� \� h^ghc� ]hjbahglZevghc� iehk�
dhklb�k�hjb_glbjhf��kf��ijbf_ju�n ���gh�b�\�h^ghc� \ _ j �
l b d Z e v g h c � iehkdhklb�� kj��?fm� ihdZaZehkv�� qlh� ih�
ke_^gbc�djxd�aZ[bl�kh\k_f�[ebadh��g_^Ze_dh!��gh�^hly�
gmlvky� ^h� g_]h� g_� m^Z\Zehkv�� ^Z`_� \klZ\� gZ� puihqdb��:
ijyfh�gZ^�gZfb��[ebadh��klhjh`beZ�fZgysZy�djmlZy�\u�
khlZ������eZabe�lm^Z�y�aZ�]h^�\k_]h�ebrv�jZaZ�ljb���:��Khe�
`_gbpug��M]h^beh�a_jgurdh�f_`^m�^\mo�`_jgh\h\���;Ze�
dhg�r_klh]h�wlZ`Z�[ue�m`_�g_^Ze_dh��dh]^Z�ih^t_fgbd
^_jgmeky�b�hklZgh\beky�

GZdhg_p��\�iyluo��h[Z�gZj_qby��ohly�g_^Ze_dh�b�\�f_gv�
r_c�kl_i_gb��^himkdZxl��\�hlebqb_�hl�\k_o�hklZevguo�kb�
ghgbfh\�jy^Z��jZagu_� \b^u� ] j Z ^ m b j h \ Z g b y�� kj�
Hgb�klhyeb�hq_gv�[ebadh�^jm]�d�^jm]m��<��:dk_gh\��:i_ev�
kbgu�ba�FZjhddh���Lml�hg�kh\_jr_ggh�y\kl\_ggh�mkeuoZe�
qlh�klj_ev[Z�lZjZol_eZ�kh\k_f�g_^Ze_dh��]^_�lh�gZ�mebp_�
\_^ms_c�rbjhdbf�kdZlhf�\gba�d�Dj_sZlbdm��^Z�\jy^�eb�b
g_�m�fma_y��F��;me]Zdh\��;_eZy�]\Zj^by���Kf��lZd`_�ahgm�K�

<� ^jm]bo� hlghr_gbyo� [ebadh� b� g_^Ze_dh� ijhlb\hih�
klZ\e_gu�g_�\k_f�hklZevguf�kbghgbfZf�jy^Z��Z�hij_^_e_g�
ghfm�kbghgbfm�beb�]jmii_�kbghgbfh\�

Hjb_glbjhf� ijb� [ebadh� b� g_^Ze_dh� fh`_l� [ulv� dZd
f_klhiheh`_gb_� g Z [ e x ^ Z l _ e y� � lZd� b� f_klhiheh�
`_gb_� dZdh]h�lh� ^jm]h]h� ijyfh� gZa\Zggh]h� h [ t _ d l Z�
Kj�� Ijyfh� i_j_^� kh[hc� hq_gv� [ebadh� hg� m\b^_e� q_jgmx
kiehrgmx� ]eu[m� \_ebqbghc� k�ba[m� �<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ���Kh\k_f�[ebadh�jZa^Zeky�]hehk��²�G_�[_kihdhc�
l_kv�� ih`ZemcklZ�� y� ju[Zd� �<��:klZnv_\�� =_fhnbeby��
IZjd�[ue�g_^Ze_dh��Z�b^lb�fg_�\k_�jZ\gh�[ueh�g_dm^Z�²
y� ^Z`_� g_� agZe�� ]^_� y� [m^m� ghq_\Zlv��²� y� b� ihr_e�lm^Z
�>`��Kwebg^`_j��GZ^�ijhiZklvx� \h� j`b��i_j��J��JZcl�Dh�
\Ze_\hc�� >ijhkljZgkl\_gguc�hjb_glbj�²�f_klhiheh`_gb_
gZ[ex^Zl_ey@�� <� lh� \j_fy� FZjbgZ� B\Zgh\gZ� P\_lZ_\Z
`beZ�hq_gv�[ebadh�hl�gZk�²�gZ�Kh[Zqv_c�IehsZ^d_��\�;h�
jbkh]e_[kdhf� i_j_med_�� ]^_� l_i_jv� __� ^hf�fma_c� �JF�
�������������<hl�m`_�g_kdhevdh�^g_c�hgb�\_eb�kt_fdm�\�ba�
\_kldh\hf�dZjv_j_�g_^Ze_dh�hl�]hjh^Z��<��:dk_gh\��IhjZ�
fhc� ^jm]��ihjZ�� >ijhkljZgkl\_ggu_� hjb_glbju�²�gZa\Zg�
gu_�\�l_dkl_�h[t_dlu@��Wlbf�[ebadh�b�g_^Ze_dh�hlebqZ�
xlky�hl�kbghgbfZ�\[ebab��dhlhjuc�hibku\Z_l�ij_bfms_�
kl\_ggh�i_j\uc�lbi�kblmZpbb�²�k� g Z [ e x ^ Z l _ e _ f
\�dZq_kl\_�hjb_glbjZ�

GZj_qby�[ebadh�b�g_^Ze_dh�mihlj_[eyxlky�dZd�\� d h g �
d j _ l g h � j _ n _ j _ g l g u o � \ukdZau\Zgbyo�� dh]^Z
bf__l�f_klh�g_ihkj_^kl\_ggh_� \hkijbylb_� hjb_glbjm_fh]h
h[t_dlZ��lZd�b�\� h [ h [ s _ g g u o �b� f h ^ Z e v g u o
\ukdZau\Zgbyo��dh]^Z�g_ihkj_^kl\_ggh]h�\hkijbylby�h[t�
_dlZ�g_l��Kj��HgZ�klhyeZ�kh\k_f�[ebadh��lhq_gh_��dZd�rZo�
fZlgZy� nb]mjZ�� kms_kl\h� \� q_jghc� x[d_� b� g_cehgh\hc
dhnlhqd_� �<��:dk_gh\��DZlZimevlZ���G_^Ze_dh� hl� kdeZ^Z
k_cqZk� klhye� djZg� k� qm]mgghc� [Z[hc�� q_luj_odm[h\uc
wdkdZ\Zlhj� b� ^\Z� [mev^ha_jZ� �<��:dk_gh\��:i_evkbgu� ba
FZjhddh�� b� <_ebdbc�Iblhg� ijbdZaZe� m^Z\Zf��`b\msbf
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^hklZlhqgh� [ebadh� hl� ^\hjpZ�� dZ`^uc� ^_gv� i_j_^� hoh�
lhc� agZdhfblvky�k�_]h�[h_\ufb�ljhn_yfb� �N��BkdZg^_j�
Djhebdb�b�m^Z\u���<�i_j_ju\�hgZ�aZoh^beZ�gZ�[ZaZj��dhlh�
juc�[ue�g_^Ze_dh�hl�__�Zil_db��X��=hgqZjh\��Bg`_g_j
Debfh\���<�gh\hjh`^_gghf�]hjh^_��]^_�kms_kl\m_l�ihdZ
g_kdhevdh�mebp��\k_]^Z�\k_�g_^Ze_dh� �:��IjbklZ\dbg��=h�
jh^hd��� ?keb� rdheZ� [ebadh� �g_^Ze_dh!�� j_[_ghd� fh`_l
^hclb�^h�g__�kZf��<�wlhf�hlghr_gbb�hgb�k[eb`Zxlky�k�kb�
ghgbfZfb�ih[ebahklb�b�g_ih^Ze_dm�b�ijhlb\hihklZ\eyxl�
ky�kbghgbfZf�g_\^Ze_d_�b�\[ebab��kf��p�

Ih�jy^m�ijbagZdh\�[ebadh�b�g_^Ze_dh�ijhlb\hihklZ\�
e_gu� g_� lhevdh� \k_f� ijhqbf� kbghgbfZf� jy^Z�� gh� b� ^jm]
^jm]m�

Ij_`^_�\k_]h��[ebadh�ijb�ijhqbo�jZ\guo�mkeh\byo�mdZ�
au\Z_l�gZ� f _ g v r _ _ �jZkklhygb_�hl�ijhkljZgkl\_ggh]h
hjb_glbjZ�� q_f� g_^Ze_dh�� kj��²� Wlh� [ebadh"�²� G_� lh
qlh[u�[ebadh��gh�g_^Ze_dh��H^gZdh�\�kbem�hlghkbl_evgh�
klb�b�km[t_dlb\ghklb�wlbo�hp_ghd�h^gh�b�lh�`_�jZkklhygb_
e_]dh�fh`_l�[ulv�hibkZgh�k�ihfhsvx�h[hbo�gZj_qbc�

Lhevdh� gZj_qb_� [ebadh�fh`_l� hibku\Zlv� klhev� fZeh_
jZkklhygb_�� qlh� hjb_glbjm_fuc� h[t_dl� b� ijhkljZgkl\_g�
guc� hjb_glbj� ihqlb� \klmiZxl� \� d h g l Z d l� � kj��Imey
ijhe_l_eZ� gZklhevdh� [ebadh�� qlh� hiZebeZ� djZc� [_j_lZ�
Djhohlguc�ieZg_j�ijhg_kky�lZd�[ebadh�hl�\uklmiZxsbo
ba� ]hjgh]h� kdehgZ� am[v_\� kdZe�� qlh� gZ� f]gh\_gb_� ihqlb
kebeky� kh� k\h_c� l_gvx�� b� gZ^� klhebdZfb� e_lg_]h� dZn_
jZa^Zeky�^jm`guc�\a^ho��<��I_e_\bg��@bagv�gZk_dhfuo��

Lhevdh� gZj_qb_� [ebadh� ijbf_gbfh� \� kblmZpbb�� dh]^Z
hp_gb\Z_lky� jZkklhygb_� f_`^m� we_f_glZfb� i Z j g h ] h
h[t_dlZ�� Z� lZd`_� dh]^Z� ijhkljZgkl\_gguc� hjb_glbj
i j _ ^ m i h f y g m l �beb�dZd�lh�bgZq_�ih^jZamf_\Z_lky
\�l_dkl_��Kj��Ebph�Eb\Zgh\Z�lh`_�[ueh�ihdjulh�iylgbk�
luf� aZ]Zjhf��rbjhdh_�d\Z^jZlgh_�ebph�k�q_jgufb�[ebadh
ihkZ`_ggufb�]eZaZfb��:��b�;��Kljm]Zpdb_��KlZ`_ju���<k_
\j_fy�i_j_f_sZykv��hgh�>khegp_@�h[hreh�aZ�wlb�qZku�\hk�
lhqguc�m]he�[b[ebhl_db��l_i_jv�hgh�k\_lbeh�\�hdgZ�x`�
ghc� kl_gu�� hke_ieyy� gZb[he__� [ebadh� kb^_\rbo� b� f_rZy
bf�qblZlv��;��IZkl_jgZd��>hdlhj�@b\Z]h��

GZdhg_p��\�dhgl_dkl_�]eZ]heh\�ajbl_evgh]h�\hkijbylby�
gZj_qb_�[ebadh�g_�lhevdh�hp_gb\Z_l�jZkklhygb_��gh�b�mdZ�
au\Z_l� gZ� hkh[uc� k i h k h [ � ajbl_evgh]h� \hkijbylby�
jZkkfZljb\Zy�qlh�eb[h�gZ�[he__�[ebadhf��q_f�h[uqgh��jZk�
klhygbb��fu�\b^bf�g_� lhevdh�emqr_��gh�b� b g Z q _� � kj�
H^bg�jZa�\�lZdhc�fhf_gl�LZgy�ih\_jgmeZ�]heh\m��hg�m\b^_e
[ebadh�__�]eZaZ�b�kbevgh�ihdjZkg_e��<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ���DZd�\k_]^Z��dh]^Z�hg�\b^_e�wlb�qmlv�ke_aysb_�
ky�`_elh�dZjb_� ]eZaZ�[ebadh��<heh^y�ihqm\kl\h\Ze�bamf�
e_gb_�²� dZd� ^he]h� hklZ_lky� \h� \a]ey^_� [hev� b� kljZo
�:��DZ[Zdh\��Khqbgbl_ev���Y�kfhljx�_c�\�ajZqdb��[ebadh�
[ebadh��K��<Zkbe_gdh��>mjhqdZ���<�ih^h[guo�kemqZyo�[eba�
dh�k[eb`Z_lky�k�gZj_qb_f�\[ebab��kf��p��b�ijhlb\hihklZ\�
e_gh�\k_f�^jm]bf�kbghgbfZf�jy^Z��\dexqZy�g_^Ze_dh�

GZj_qby�ih[ebahklb��g_ih^Ze_dm��\[ebab�b�g_\^Ze_d_
bf_xl�jy^�h[sbo�k\hckl\�

Ijb�hibkZgbb�kblmZpbb� a j b l _ e v g h ] h �\hkijby�
lby� \k_� wlb� gZj_qby� ihf_sZxl� hjb_glbjm_fuc� h[t_dl� \
ahg_�� i j b f u d Z x s _ c �d�ijhkljZgkl\_gghfm�hjb_g�
lbjm��Kj��Hg�g_kdhevdh�lhj`_kl\_ggh�����\jmqbe�fg_�dmkhd
nZg_ju��qlh[u�y�bf�jZa^m\Ze�ieZfy��Z�kZf�klZe�kh[bjZlv
ih[ebahklb� \kydb_� kmob_� kmqvy� b� \_ldb� �N��BkdZg^_j�
Ihwl���DjZ_f� ]eZaZ� y� kfmlgh� \b^_e� \hdjm]� dZdb_�lh� jhk�

dhrgu_� ijbajZqgu_� kljh_gby�� fmlgh�a_e_gu_� jZ\gbgu� b
oheh^gh_��g_]j_xs__�k\_lbeh�\�k_jhf�lmfZg_�g_ih^Ze_dm
hl�a_gblZ��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky
\�km[[hlm���B�\[ebab�b�\^Zeb��\kx^m� aZ]hjZxlky�[hjha^u
a_e_ghc�h]g_gghc�i_gu��b�q_jghlZ�\hdjm]�wlhc�i_gu�q_jgh�
ebeh\Zy�� p\_lZ� \hjhgh\Z� djueZ� �B��;mgbg�� ;jZlvy��� HgZ
hklZgh\beZkv� g_\^Ze_d_�� ijh^he`Zy� ke_^blv� g_� klhevdh
aZ� fghc�� kdhevdh� aZ� y[ehg_c�� qlh� [ueh� hkh[_ggh� \b^gh
�N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ��

Ijb� wlhf� kbghgbfu� g_ih^Ze_dm� b� g_\^Ze_d_� fh]ml
hibku\Zlv�g_kdhevdh� [ R e v r m x �m^Ze_gghklv�h[t_dlZ
hl�ijhkljZgkl\_ggh]h�hjb_glbjZ��q_f�gZj_qby�ih[ebahklb
b� \[ebab�� Kj�� G_ih^Ze_dm� �g_\^Ze_d_�� "ih[ebahklb�
""
\[ebab�!�\b^g__lky�p_jdh\v��<�ijbf_jZo�lZdh]h�lbiZ�ih�

[ebahklb�b�\[ebab�\klmiZxl�\�dhgnebdl�k�dhgl_dklhf�]eZ�
]heZ� \b^g_lvky�� mdZau\Zxs_]h� gZ� hlghkbl_evgh� [hevrh_
jZkklhygb_��Kj���h^gZdh��\iheg_�ijb_fe_fh_�Ih[ebahklb

�\[ebab�!�\b^gZ�p_jdh\v�
<� mkeh\byo� hlkmlkl\by� ajbl_evgh]h� \hkijbylby� oZjZd�

l_jbam_fh_�jZkklhygb_�fh`_l�[ulv�[hevr_��ohly�hjb_glb�
jm_fuc� h[t_dl� \k_]^Z� hklZ_lky� hlghkbl_evgh� e _ ] d h
^hklb`bfuf� hl� ijhkljZgkl\_ggh]h� hjb_glbjZ�� Kj��Gm�� Z
ihke_��mlhfe_ggu_�^h�kbahklb����G_�\�gZde__gguo�mkZo�b�g_
\�iZjZ^ghklb����Reb�\�dZn_�hgb�dm^Z�gb[m^v�ih[ebahklb���
Qlh[� gZ� \j_fy� ihaZ[ulv� ijh� g_ijbylghklb� �:��=Zebq�
I_k_gdZ� h� ^\mo� \her_[gbdZo��� Ihke_� Zg]ebqZg� [ueh� j_�
r_gh� kt_a^blv� \� klhy\rb_� lml� `_� g_ih^Ze_dm� gZrb
Z\bZwkdZ^jbevb��D��Kbfhgh\��AZibkdb�fheh^h]h�q_eh\_dZ��
Jh^bl_evkdbc�^hf�²�g_\^Ze_d_�hl�rdheu��q_luj_�dhfgZ�
lu��^\_�i_qdb��dmogy��k_gb��djuevph� �:��:ahevkdbc��Ehim�
rhd���?fm�m^Zehkv�dmiblv�^hf�\[ebab�hl�jh^gh]h�k_eZ�

Ijb� wlhf� \� kblmZpbb�hlkmlkl\by� ajbl_evgh]h� \hkijby�
lby�ih[ebahklb�fh`_l�mdZau\Zlv�gZ�[Revr__�jZkklhygb_�
q_f�g_ih^Ze_dm��\[ebab�b�g_\^Ze_d_��Kj��?]h�g_^hmf_gb_�
ihq_fm�hgZ�hlijZ\beZkv� aZ� \_j_\dZfb� \�Jhkkbx��dZd� _keb
[u�ih[ebahklb��\�Ghj\_]bb��R\_pbb�beb�lhc�`_�Nbgeyg�
^bb� g_� [ueh� \_j_\hd��FZZj_l� jZaj_rbeZ� ijhklh�� kZZfu
\k_]^Z�oh^beb�aZ�ohjhrbfb�\_j_\dZfb�\�Jhkkbx� �:��>fbl�
jb_\��AZdjulZy�dgb]Z��

<k_�q_luj_�gZj_qby�� \�hlebqb_�hl�[ebadh�b�g_^Ze_dh�
k\h[h^gh� mihlj_[eyxlky� \� nmgdpbb� ^ _ l _ j f b g Z g �
l Z� �Kj��Ih[ebahklb�]j_eZkv�gZ�khegp_�eZ\Zg^Z��__�nbhe_�
lh\uc�p\_l�[ue�[e_^_g��b�jy^hf�k�[Zj\bgdhf�hgZ�dZaZeZkv
ojmidhc�� bag_`_gghc� ]hjh`Zgdhc�� dhlhjmx� g_� [_j_l� aZ�
]Zj� �E��Ahjbg�� DjZib\gbpZ���G_ih^Ze_dm� fh]beu� klZjuo
[hevr_\bdh\� �B��>_^dh\��H[_kkhe_ggh_�\j_fy���G_ih^Ze_�

dm� dZdhc�lh�^_lbgZ� \yeh� dh\ujy_l� ehfhf� klZjmx� kl_gm
�<��:dk_gh\��A\_a^guc�[be_l���<^jm]�g_\^Ze_d_��ih�^hjh]_�
b^ms_c�\^hev�kZ^Z��ihdZaZeky�FboZceh�FboZceuq�gZ�k\hbo
[_]h\uo� ^jh`dZo� �B��K��Lmj]_g_\�� Jm^bg��� <[ebab� aZfhd
m`_�g_�\u]ey^_e�gZjy^guf��Kf��lZd`_�ahgm�D�

GZjy^m�k�mdZaZggufb�h[sbfb�k\hckl\Zfb�f_`^m�gZj_�
qbyfb�ih[ebahklb��g_ih^Ze_dm��g_\^Ze_d_�b�\[ebab�bf_�
_lky�jy^�kms_kl\_gguo�jZaebqbc�

Ih[ebahklb�b�g_ih^Ze_dm��ih^h[gh�[ebadh�b�g_^Ze_�
dh��k�h^bgZdh\hc�k\h[h^hc�hjb_glbjmxl�h[t_dl�dZd�hlgh�
kbl_evgh�f_klhiheh`_gby� g Z [ e x ^ Z l _ e y� �lZd�b�hl�
ghkbl_evgh� dZdh]h�lh� ^jm]h]h� ijyfh� gZa\Zggh]h� \� l_dkl_
h [ t _ d l Z� �Kj��?keb�mqZklgbdb�wibklheyjgh]h�jhfZgZ�\
wlm�fbgmlm�gZoh^bebkv�ih[ebahklb��hgb�klZjZebkv�ihf_�
rZlv� Khg_� jZa^\bgmlv� aZgZ\_kdb� b� mdjZ^dhc� [jhkblv
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\a]ey^�\�a\_a^gmx�\ukv��L��LheklZy��Khgy���B�`beZ�hgZ�kh�
\k_f�g_ih^Ze_dm�²�gZ�:ee__�DZgZ^kdbo�?e_c��:��b�;��Kljm�
]Zpdb_�� @md� \� fmjZ\_cgbd_�� >ijhkljZgkl\_gguc� hjb_g�
lbj�²�f_klhiheh`_gb_�gZ[ex^Zl_ey@��JZkl_jygguf�\a]ey�
^hf�hg�h[\_e� dhfZgq_c�� kb^_\rbo�ih[ebahklb�hl�g_]h��b
ih^Ze� agZd�²� mklmiblv�f_klh� �>`��Kwebg^`_j��Q_eh\_d�
dhlhjuc�kf_yeky��i_j��J��JZcl�Dh\Ze_\hc���<h�\j_fy�wlhc
j_i_lbpbb� Ex^fbeZ� Kbev\_kljh\gZ�� ijbfhklb\rbkv� g_�
ih^Ze_dm�hl�j_`bkk_jkdh]h�klhebdZ�� aZibku\ZeZ�qlh�lh
\�l_ljZ^v��F��;me]Zdh\��L_ZljZevguc�jhfZg��>ijhkljZgkl�
\_ggu_�hjb_glbju�²�gZa\Zggu_�\�l_dkl_�h[t_dlu@�

F_`^m� l_f� gZj_qb_� \[ebab� \� ih^Z\eyxs_f� [hevrbg�
kl\_� kemqZ_\�mdZau\Z_l�gZ� lh��qlh�hjb_glbjm_fuc� h[t_dl
gZoh^blky� gZ� g_[hevrhf� jZkklhygbb� hl� g Z [ e x ^ Z �
l _ e y� � Kj�� Ijbhldjue� ]eZa�²� :aZjbc� fg_� d� ghkm� kg_]
ijbdeZ^u\Z_l��l_klv�lhiq_lky�\[ebab� �<��:klZnv_\��<_�
k_euc�khe^Zl���?fm�hklZehkv�ijbdj_iblv�ihke_^gbc�ebkl�
dh]^Z�hg�\^jm]�ihqm\kl\h\Ze��qlh�\[ebab�ihy\bebkv�ihklh�
jhggb_� �:��b�;��Kljm]Zpdb_��H[blZ_fuc� hkljh\���JZkklhy�
gb_�^h�dZdh]h�lh�^jm]h]h�gZa\Zggh]h�\�l_dkl_�h[t_dlZ�k�ih�
fhsvx�wlh]h�gZj_qby�hibku\Z_lky�]hjZa^h�j_`_��kf���h^gZ�
dh��ahgm�D�

GZj_qb_�g_\^Ze_d_�\�wlhf�hlghr_gbb�aZgbfZ_l�ijhf_�
`mlhqgh_�iheh`_gb_�f_`^m�ih[ebahklb�b�\[ebab��<�dZq_�
kl\_�ijhkljZgkl\_ggh]h�hjb_glbjZ�hgh� q Z s _ �ij_^ihqb�
lZ_l�gZ[ex^Zl_ey�b� j _ ` _�²�dZdhc�lh�^jm]hc�gZa\Zgguc
\� l_dkl_� h[t_dl�� Kj�� =^_�lh� g_\^Ze_d_� fy]dh� aZjZ[hlZe
fhlhj�©<he]bª��b�kZfZ�fZrbgZ�ih^dZlbeZ��:��:ahevkdbc�
Ehimrhd���KZf� hg� >Djukh[hc@� ���� jZkoZ`b\Ze�g_\^Ze_d_
hl�]jmiiu�iZeZq_c��g_�kgy\�^Z`_�kh�k\h_c�jm[Zob�gZdeZ^�
guo� k_j_[jyguo� ev\bguo� fhj^�� g_� kgy\� ihgh`_c�� f_qZ� b
gh`Z��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ih[ebahklb�b�g_ih^Ze_dm��ih^h[gh�[ebadh�b�g_^Ze_�
dh�� k\h[h^gh� mihlj_[eyxlky� dZd� \� d h g d j _ l g h �
j _ n _ j _ g l g u o� � lZd� b� \� jZagh]h� jh^Z� h [ h [ �
s _ g g u o � b� f h ^ Z e v g u o � \ukdZau\Zgbyo�� kf�� n�
Kj��lZd`_�Mljhf��qZkm�\�^_kylhf��]^_�lh�ih[ebahklb�aZ�
jhdhlZe�ljZdlhj��b�y�ih[_`Ze�_]h�eh\blv��qmlv�[ueh�g_
aZ[u\� k\hc� de_lqZluc� q_fh^Zg� �<��Iv_pmo��IZfylb�DZf�
iZg_eeu���Km^y�ih�aZiZom��]^_�lh�ih[ebahklb�gZoh^bebkv
b�k_e_^hqgu_�]heh\u��gh�y�lZd�b�g_�kfh]�ihgylv�]^_��:��b
;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���Ex^_c
\b^gh�g_�[ueh��gh�FZdkbf�qm\kl\h\Ze��qlh�hgb�]^_�lh�g_�
ih^Ze_dm�� qlh� hgb� g_^Z\gh� [ueb� a^_kv� b�� fh`_l� [ulv�
kdhjh� \_jgmlky� �:�� b� ;��Kljm]Zpdb_��H[blZ_fuc� hkljh\��
=jhohl�iZ^Zxsbo�dZfg_c��dZd�_keb�[u�ih[ebahklb�jmogme
^hf�� \ugm`^Z_l� <�<�� hleh`blv� khklZ\e_gb_� ibkvfZ
�:��>fbljb_\��AZdjulZy�dgb]Z���HgZ�dmibeZ�[be_l�b�kijh�
kbeZ�dZkkbjrm��g_l�eb�]^_�ih[ebahklb�\h^u��gh�lZ�g_�hl\_�
lbeZ��oehigmeZ�hdhr_qdhf��F��=ZgbgZ��;_klhehqv���Fh`gh
eb�gZf�ihklZ\blv�iZeZldm�]^_�gb[m^v�g_ih^Ze_dm"

<Z`gZy� hkh[_gghklv� ih[ebahklb�� hlebqZxsZy� _]h� g_
lhevdh�hl�g_ih^Ze_dm��gh�b�hl�[hevrbgkl\Z�^jm]bo�kbgh�
gbfh\�jy^Z��khklhbl�\�lhf��qlh�wlh�gZj_qb_�fh`_l�hibku�
\Zlv� h l k m l k l \ b _ � dZdbo�eb[h� h[t_dlh\� \� hdj_klgh�
klb� ijhkljZgkl\_ggh]h� hjb_glbjZ�� kj�� AZlh� \hjhgu�� _keb
ih[ebahklb�g_l�q_eh\_dZ��hldh\ujyxl�k\hbfb�lhqgufb
dex\Zfb�ba�]heh\u�b�kibgu�fgh]h�\j_^guo�de_s_c��N��Bk�
dZg^_j��Rbjhdheh[uc���<�g_kdhevdbo�f_ljZo�i_j_^�]jmah�
\bdhf��k\_jgm\�gZ�[hd�i_j_^gb_�dhe_kZ��klhye�b�fhdgme�ih^
^h`^_f�ihebp_ckdbc� ©oZje_cª��Z�[hevr_�fZrbg�ih[ebah�

klb� g_� [ueh� �:�� b� ;��Kljm]Zpdb_�� =Z^db_� e_[_^b��� Wlh
k\hckl\h�k[eb`Z_l�_]h�lhevdh�k�kbghgbfhf�\[ebab��kf��p��

GZj_qby�lj_lv_c�]jmiiu�²�g_\^Ze_d_�b�\[ebab�²�lh�
`_�h[eZ^Zxl�jy^hf�h[sbo�k\hckl\�

<h�i_j\uo��h[Z� kbghgbfZ� ly]hl_xl�d�bkihevah\Zgbx�\
kblmZpbb� g _ i h k j _ ^ k l \ _ g g h ] h �ajbl_evgh]h�beb
kemoh\h]h�\hkijbylby�b��ke_^h\Zl_evgh��d� d h g d j _ l �
g h � j _ n _ j _ g l g u f �\ukdZau\Zgbyf��kf��ijbf_ju�n�
Kj��lZd`_�<uoh^y�ba�^hfm�beb� ]ey^y�\�hdgh��K_jZnbf� \k_
qZs_�\b^_e�fZrbgm��ijZa^gh�klhysmx�g_\^Ze_d_��k�h^bgZ�
dh\ufb�[jblufb�ex^vfb�\�kZehg_��:��>fbljb_\��AZdjulZy
dgb]Z��� <^jm]� mkeurZe�� dlh�lh� g_\^Ze_d_� lboh� ieZq_l
�<��Rmdrbg��=hj_��

<h�\lhjuo��gb�lhl��gb�^jm]hc�kbghgbf�g_�mihlj_[eyxl�
ky�\�kblmZpbb� k h \ i Z ^ _ g b y �km[t_dlZ�b�h[t_dlZ�gZ�
[ex^_gby�� kj�� g_ijb_fe_fh_� 
Y� klhye� g_\^Ze_d_� �\[eb�
ab!�b�\k_�keurZe�ijb�\iheg_�ghjfZevghf�Y�klhye�g_ih^Z�
e_dm�b�\k_�keurZe�

<�^jm]bo�hlghr_gbyo�\[ebab�bf__l�ih�kjZ\g_gbx�k�g_�
\^Ze_d_�[he__� m a d h _ �agZq_gb_�

>ey� \[ebab�� dZd� b� ^ey� [ebadh�� oZjZdl_jgZ� kblmZpby
ajbl_evgh]h� \hkijbylby�� dh]^Z� ba�aZ� fZehklb� jZkklhygby
fu�\b^bf�g_�lhevdh�emqr_��gh�b� b g Z q _� �Kj��:�_keb�[u
dlh�gb[m^v�m\b^_e�:d[Zjm�\[ebab��_]h�[u�ihjZabeb�__�ijh�
ajZqgh�kbgb_�]eZaZ�²�j_^qZcrbc��Z�\hafh`gh��_^bgkl\_g�
guc� \� k\h_f� jh^_� kemqZc� �Q��:clfZlh\�� IeZoZ��� <[ebab
fh`gh�[ueh�jZa]ey^_lv��qlh�_fm�g_�f_gvr_�iylb^_kylb
�:��DZ[Zdh\�� Khqbgbl_ev��� Lhjhieb\h� kb]gZebeb� fZrbgu�
[mdkmy�gZ�h[e_^_g_ehf�ih^t_f_��\haqbdb��dhlhju_�\[ebab
hdZaZebkv�\haqbpZfb��[_a`Zehklgh�emibeb�ehrZ^_c��jm]Zykv
]jm[ufb�fm`kdbfb�]hehkZfb��:��EboZgh\��Djmlu_�]hju��

Ijb�wlhf�\[ebab��\�hlebqb_�hl�[ebadh�\�khhl\_lkl\mx�
sbo�dhgl_dklZo��\hafh`gh�b�\�lhf�kemqZ_��dh]^Z�hjb_glb�
jm_fuc�h[t_dl�hdZau\Z_lky�gZ�g_[hevrhf�jZkklhygbb� \
j_amevlZl_�i_j_f_s_gby� g Z [ e x ^ Z l _ e y� �kj��:�\j_�
f_gZfb� fZrbgZ� hdZau\ZeZkv� \� ihehk_� iehlgh]h�lmfZgZ�
dZdbf�\u]ey^_eb�\[ebab�h[eZdZ��:��<hehk��I_j\uc�ba�iylb��
Q_j_^gbq_gdh�hlf_lbe��qlh�\[ebab�pbjdZqdZ�g_�lZdZy�m`
djZkZ\bpZ��b�wlh�ijb^Zeh�_fm�ojZ[jhklb��<��Rmdrbg��Q_�
j_^gbq_gdh�b�pbjd��

<[ebab�� dZd� b� ih[ebahklb�� fh`_l� hibku\Zlv� h l �
k m l k l \ b _ � dZdbo�eb[h� h[t_dlh\� \� hdj_klghklb� ijh�
kljZgkl\_ggh]h�hjb_glbjZ��kj��Gh�\�wlhl�kmf_j_qguc�qZk
q_lujgZ^pZlh]h�^_dZ[jy�m`_�gb]^_��gb�\^Zeb��gb�\[ebab�
g_� [ueh� keurgh� imr_d� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
<[ebab�m`_�gbdh]h�g_�[ueh�

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�b��\�i_j\mx�hq_j_^v�
d�gZj_qbx�g_^Ze_dh�ijbfudZ_l�e_dk_fZ�moh^��jZa]��g_^Ze_q_���
kj��²�:�]^_�`_�klZjmoZ�lh�`b\_l"�²�KlZjmoZ�lh"�>Z�g_^Ze_�
q_��mki__f��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���<�;,;�\_d_
wlZ�nhjfZ�lZd`_�bkihevah\ZeZkv�\�jZa]h\hjghc�j_qb�gZjy^m�k
nhjfhc�g_^Ze_dh��kj��<�����i_j_med_�\hae_�Ih\Zjkdhc��G_^Ze_q_
hlkx^Z��B��K��Lmj]_g_\��GZdZgmg_���JZkkdZau\Zxl��[m^lh�h^gZ
ihemmfgZy�iZklmrdZ�kl_j_]eZ�klZ^h�k\bg_c�g_^Ze_q_�hl�k_]h
m_^bg_ggh]h�f_klZ��:��K��Imrdbg��Bklhjby�k_eZ�=hjxobgZ��

M�gZj_qby�g_^Ze_dh�bf__lky�lZd`_�mklZj��beb�ihwl��kbgh�
gbf�g_^Zezdh����kj��<�lm�hk_gv�lZd�]hj_eb�fZydb����lZd�g_^Z�
ezdh�a\_a^u�ijhe_]Zeb����[mev\ZjZfb�rZ]Zeb�fhjydb���b�^_\mr�
db�\�dhkugdZo�ijh[_]Zeb��;��:ofZ^mebgZ��:\]mkl���B�oheh^gh_
f_edh_�fhj_�rmfbl� ��AZ�ijbdjuluf�hdghf� ��<�[_kdhg_qghf
ijhkljZgkl\_�ghqghf����Lh�\^Zeb��lh�kh\k_f�g_^Zezdh��:��F_�
`bjh\��>h�ihke_^g_]h�kjhdZ��
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IJBF?Q:GB?����Keh\Z�[ebadh�b�g_^Ze_dh�bf_xl�ih�^\_
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�k�ijhkljZgkl\_gguf�agZq_�
gb_f�b�h^gm�[ebadmx�e_dk_fm�k�\j_f_gg¦f�agZq_gb_f��Z��[eba�
dh�����g_^Ze_dh� ���� � �gZ�g_[hevrh_�jZkklhygb_�hl� dZdh]h�lh
h[t_dlZ�beb�hl�gZ[ex^Zl_ey���kj��Gh�[ebadh�ih^hclb�d�j_ab�
^_gpbb�bf�g_�m^Zehkv��JF���������������Gh�hlhr_e�y�g_^Ze_dh�
dh]^Z� gZ\klj_qm�fg_� k� ijhk_ehqghc� ^hjh]b� \u\_jgme� g_[hev�
rhc�]jmah\bd��[bldhf�gZ[bluc�n_jf_jZfb� �:��b�;��Kljm]Zp�
db_��<lhjh_�gZr_kl\b_�fZjkbZg���[��[ebadh�����g_^Ze_dh������hl
O� ^h� <� [ebadh� �g_^Ze_dh!�  � �<� jZkiheh`_g� \� ijhkljZgkl\_
lZd��qlh�^ey�^hklb`_gby�_]h�ba�lhqdb��]^_�jZkiheh`_g�O��gm`�
gh� ij_h^he_lv� g_[hevrh_� jZkklhygb_��� kj��Hgb� m]em[bebkv� \
e_k�b�ijbgyebkv�oh^blv��hibku\Zy�djm]b�b�keh`gu_�i_leb��ih�
kl_i_ggh�ijb[eb`Zykv�d�dZdhfm�lh�`bevx��^h�dhlhjh]h�hl
iheygdb� ih� ijyfhc� [ueh� kh\k_f� [ebadh� �:�� b� ;��Kljm]Zpdb_�
H[blZ_fuc�hkljh\���A^_kv��fZlmrdZ�fhy��^h�Lmjpbb�g_^Ze_dh
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���\��[ebadh����g_^Ze_�
dh��� ��\j_f_gghc�hlj_ahd��hl^_eyxsbc�hibku\Z_fh_�kh[ulb_
hl� g_dhlhjh]h� fhf_glZ� \j_f_gb�� g_[hevrhc��� kj�� ;ebadh�lh
\j_fy��dh]^Z�Q_oh\m�ij_^klhbl�[ulv�ijhqblZgguf�ih�gh\h�
fm��<��Oh^Zk_\bq��H�Q_oh\_���LZd�`_�kjZam�hg�gZ^_yeky�dh]^Z�
gb[m^v��Z�lh�^h�wlh]h�m`_�[ueh�g_^Ze_dh��aZdhgqblv�`bagv�
g_� o\ZlZykv� aZ�gZ^_`^u�� dhlhju_�g_�^_j`Zl� �<��JZkimlbg�
@b\b�b�ihfgb���Ijb�wlhf�[ebadh�hlghkblky�lhevdh�d�[m^ms_�
fm��Z�^ey�g_^Ze_dh�\hafh`gZ�b�hlkuedZ�d�ijhrehfm��kj��?s_
g_^Ze_dh�lh�\j_fy��dh]^Z�aZ�ijh^Z`m�^_kylb�^heeZjh\�fh`gh
[ueh�ihemqblv�kjhd�

<hafh`gu� mihlj_[e_gby�� ijhf_`mlhqgu_� f_`^m� ijh�
kljZgkl\_gguf�b�\j_f_gg¦f�agZq_gbyfb��kj��Gh�\k_]h�kbevg__
kdZau\Z_lky�kljZo�\�lhf��qlh��g_�ex[y�`bagb��:gg_gkdbc�p_�
iey_lky� aZ� g__� \kydbc� jZa�� dZd� hsmsZ_l� kf_jlv� kebrdhf
[ebadh� �<��Oh^Zk_\bq��H[�:gg_gkdhf� �D� ^\Z^pZlbiylbe_lbx
kh�^gy�dhgqbgu���

IJBF?Q:GB?� ���D� kbghgbfZf� ^Zggh]h� jy^Z�ijbfudZ_l
gZj_qb_� ihh^Zev�� Hgh� mdZau\Z_l� gZ� lh�� qlh� hjb_glbjm_fuc
h[t_dl� gZoh^blky� gZ� g_[hevrhf� jZkklhygbb� hl� g Z [ e x �
^ Z l _ e y� �gh�g_�\�h[eZklb�ijhkljZgkl\Z�ijyfh�i_j_^�gbf��Z
\ � k l h j h g _� � kj�� Lu� kb^_e� aZ� klhehf�� y� kb^_e� ihh^Zev
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Wlh�gZj_qb_
bkihevam_lky� lhevdh� \� kblmZpbb� g_ihkj_^kl\_ggh]h� a j b �
l _ e v g h ] h �\hkijbylby�hjb_glbjm_fh]h�h[t_dlZ��Kj��I_j�
\uf�d�Au[bgm�ih^hr_e�lhl�djb\hgh]bc��qlh�r_e�kaZ^b��\ukh�
dbc� hklZgh\beky� ihh^Zev� b� k� ex[hiulkl\hf� h]ey^_e� DeZjm
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���GZ�hklZgh\d_
klhyeb�^\Z�q_eh\_dZ��b�qmlv�ihh^Zev�kb^_eZ�gZ�a_fe_�[hevrZy
g_f_pdZy�h\qZjdZ��X��Ljbnhgh\��H[f_g���<�kbem�wlh]h�ihh^Zev
bkihevam_lky� lhevdh� \� \ukdZau\Zgbyo�� bf_xsbo� d h g �
d j _ l g h � j _ n _ j _ g l g u c �klZlmk�

<� dZq_kl\_� hjb_glbjm_fuo� h[t_dlh\� ijb� ihh^Zev� h[uqgh
\uklmiZxl� e x ^ b �beb�h[t_dlu��kjZ\gbfu_�ih�jZaf_jm�k�q_�
eh\_dhf�beb� g_agZqbl_evgh� hl� g_]h� hlebqZxsb_ky��Kj��>Z\b^
klhye�ih�sbdhedb�\�yjdhc�\h^_��g_� agZe��qlh�^_eZlv��ljykky
hl�kljZoZ�b�g_�kf_e�h[tykgblv��qlh�hg�[ZjZolZeky�\�rmldm�
Z�ihh^Zev�ex^b�gujyeb��hsmiu\Zeb�^h�^gZ� \h^m� �<��GZ[hdh\�
Kh\_jr_gkl\h���<heh^y�\hablky�k�kZih]hf�Bju��:e_rZ�b�>b�
fbljbc� ^_j`Zlky� ihh^Zev� �E��I_ljmr_\kdZy�� KujZy� gh]Z�
beb�<klj_qZ�^jma_c���²�:eeh��²�kdZaZeZ�hgZ��^_j`Z�ihh^Zev
jZklhiuj_ggu_�iZevqbdb�e_\hc�jmdb�b�klZjZykv�g_�dZkZlvky
bfb� [_eh]h� r_edh\h]h� oZeZlbdZ� �>`��Kwebg^`_j�� Ohjhrh
eh\blky� ju[dZ�[ZgZgdZ�� i_j�� J��JZcl�Dh\Ze_\hc��� Ihh^Zev�²
_s_�h^gZ�n_jfZ��djulZy�khehfhc��MiikZevkdbc�dhjimk��

>ey�ihh^Zev�oZjZdl_jgZ�nmgdpby� ^ _ l _ j f b g Z g l Z�
kj��Ihh^Zev�RjZf��ludZy�\�\ha^mo�Zevi_grlhdhf�ij_^\h^b�
l_ey��h[jZsZe�;h]�\_klv�gZ�qlh�\gbfZgb_�wdkdmjkZglh\��jZk�
iheh`b\rboky�djm]hf�gZ�ljZ\_�\�ex[bl_evkdbo�ihaZo��<��GZ�
[hdh\��Ha_jh��h[eZdh��[Zrgy��

Wlh� gZj_qb_� qZklh� mihlj_[ey_lky� lZd`_� \� nmgdpbb� ihkl�
ihablb\gh]h� Z l j b [ m l Z � kms_kl\bl_evgh]h�� h[hagZqZx�

s_]h� hjb_glbjm_fuc� h[t_dl�� kj�� Hg� hlukdZe� kdZf_cdm� ih�
h^Zev�� k_e�� hldbgmeky� gZ� kibgdm� b� ihqm\kl\h\Ze�� dZd�f_edbf
dhfZjbguf� a\hghf�^j_[_a`bl� ]heh\Z� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

�N� �Lhevdh� gZj_qb_� [ebadh� bf__l� nhjfm� KJ:<G
[eb`_�� kj�� &\_jqhd� \^jm]� ���� aZieZdZe�� \ulbjZy� jmdZ\hf
]eZaZ��\u[bjZy�gZ�jmdZ\_�f_kl_qdh�f_g__�]jyagh_��[eb`_�d
ie_qm��B��;mgbg��K\_jqhd���Dh]^Z�\_kv�lu�gZ�\b^m�gZ�]hehc
a_fe_�jZkiyl��klj_ev[Z�dZ`_lky�[eb`_��b�dZ`^Zy�jZd_�
lZ�gZ^�lh[hc�aZ\bkZ_l��=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^�
pZlbe_lgb_��

�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklv�ijhkljZg�
kl\_ggh]h� h j b _ g l b j Z� �WlZ�\Ze_glghklv�_^bghh[jZa�
gh�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�hl���JH>��kj�
B�\^jm]�\�wlhc�ly]hklghc�lbrbg_�jZa^Zeky�rhjho�rZ]h\
dZdh]h�lh� djhebdZ�� dhlhjuc� i_j_oh^be� ljhim� kh\k_f
[ebadh� hl�Dhjhey� b� _]h� k\blu� �N��BkdZg^_j��Djhebdb� b
m^Z\u��� Ba� ]h^Z� \� ]h^�� g_^Ze_dh� hl� ^hjh]b�� ih^� eZiZfb
_ehd�� iZklmoZfb� \hah[gh\ey_lky� rZeZr� �F��Dhqg_\�� Ih�
ljyk_gb_���G_dhlhjuf��\hafh`gh��^hklZ\eyeh�m^h\hevkl�
\b_�gZoh^blvky�ih[ebahklb�hl�f_`^m]hjh^ghc�ebgbb��kh�
_^bgyxs_c� ���� k�jh^guf�x]hf� �N��BkdZg^_j��;hev�b�g_`�
ghklv���=jbrdZ�lml�`_�ihe_a�gZ�djb\mx�[_j_am��dhlhjZy
jhkeZ� g_ih^Ze_dm� hl� ^y^b� N_^bgh]h� ^hfZ� �J��Ih]h^bg�
Dgb`dZ�ijh�=jbrdm���G_\^Ze_d_�hl�JZjhgZ�[ue�_s_�h^bg
^hfbd� <b^f_jh\�� ]^_� b�`^Zeb� hgb� gZk� �:��Khe`_gbpug�
M]h^beh�a_jgurdh�f_`^m�^\mo�`_jgh\h\��

Ijb�gZj_qbb�\[ebab�\ujZ`_gb_�\Ze_glghklb�ijhkljZg�
kl\_ggh]h� hjb_glbjZ� a Z l j m ^ g _ g h� � kj�� g_� \iheg_
ghjfZlb\gh_�mihlj_[e_gb_�B[h�h^gh�_]h�>>`bfZ@�ijbkml�
kl\b_�lml�� \[ebab� hl� j_\ms_]h� h]gy� b�`_e_aZ�� h^bg� _]h
^hfZrgbc�\b^� ����kgbfZe�k�ex^_c�mklZehklv��gZihegye�bo
[h^jhklvx�b�\_jhc��N��:[jZfh\��Ihlhfhd�>`bfZ��

Ijb� gZj_qbb� [ebadh� \Ze_glghklv� ijhkljZgkl\_ggh]h
hjb_glbjZ� fh`_l� \ujZ`Zlvky�� djhf_� lh]h�� ij_^eh`gh�
bf_gghc�]jmiihc�d���>:L��kj��Ijhclb�lZd�[ebadh�d�kdZ�
eZf� ebqgh� y� g_� j_rbeky� [u� �<��I_e_\bg��@bagv� gZk_dh�
fuo���Hg�ihcfZe�__�ih^�furdb�b�himklbe�gZ�ihe��b�g_dh�
lhjh_�\j_fy�hgb�klhyeb�[ebadh�^jm]�d�^jm]m��ebphf�d�ebpm
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���KgZjy^u�g_f_pdbo
^Zevgh[hcguo�hjm^bc�j\Zebkv�\k_�[eb`_�b�[eb`_�d�Zwjh�
^jhfm��X��EZil_\��Ihjlj_l�ibehlZ��

Ijb�gZj_qbyo� [ebadh��g_^Ze_dh��ih[ebahklb��g_ih^Z�
e_dm�\Ze_glghklv�ijhkljZgkl\_ggh]h�hjb_glbjZ�fh`_l�aZ�
ihegylvky� ^ _ c d l b q _ k d b f b �gZj_qbyfb�a^_kv��lml�
lZf��Kj��A^_kv��lml��lZf!�fZ]Zabg�[ebadh��Hgb�bo��ihgb�
fZ_rv��g_�\ujZsb\Zxl��hgb�bo�ba�]ebgu�^_eZxl��m�gbo�lZf
[ebadh�]ebgygZy�iheygZ��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdeh�
g_���A^_kv�g_^Ze_dh�ahhfZ]Zabg� �<��:dk_gh\��IZiZ��keh`b���
>Z�y�lml�`b\m�g_^Ze_dh��E��I_ljmr_\kdZy��AhehlZy�[h]b�
gy���²�=^_�lh�lml�ih[ebahklb�_klv�y]h^u��:��b�;��Kljm�
]Zpdb_�� MebldZ� gZ� kdehg_���²� M� f_gy� lml� g_ih^Ze_dm
d\ZjlbjZ��²� kdZaZe� y� \^jm]��hq_gv� \hegmykv� �>`��Kwebg^�
`_j��<ur_�kljhibeZ��iehlgbdb��i_j��J��JZcl�Dh\Ze_\hc��

<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� \� nmgdpbb� h [ �
k l h y l _ e v k l \ Z ��kf��ijbf_ju�np��

GZj_qby� ih[ebahklb�� g_ih^Ze_dm�� g_\^Ze_d_�� \[ebab
qZklh�\uklmiZxl�\�nmgdpbb� ^ _ l _ j f b g Z g l h \ ��kf�
ijbf_ju�\�ahg_�A��

;ebadh�b�g_^Ze_dh�kZfb�ih�k_[_�g_�fh]ml�mihlj_[eylv�
ky� lZdbf� h[jZahf��H^gZdh� ^ey� [ebadh� oZjZdl_jgu�nhjfZ
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KJ:<G� b� j _ ^ m i e b p b j h \ Z g g Z y � dhgkljmdpby
kh� agZq_gb_f� \ukhdhc� kl_i_gb� ijbagZdZ��<� wlbo� kemqZyo
[ebadh� ijbh[j_lZ_l� nmgdpbx� ^_l_jfbgZglZ�� Kj�� ;eb`_

f_jpZeb� j_^db_� h]hgvdb� dbreZdZ� �:��<hehk��>hf� m� j_db��
;ebadh�[ebadh�y�\b^_e�l_i_jv�i_j_^�kh[hc�wlb�fZe_gvdb_
k_ju_�]eZaZ��kljZggh�baf_g_ggu_�hl�hllygmlhc�d�aZlue�
dm� dh`b�� ]^_�fhy�jmdZ�^_j`ZeZ� _]h� aZ� \hehku� �F��:]__\�
JhfZg�k�dhdZbghf���Djhf_�lh]h��[ebadh�ijbh[j_lZ_l�nmgd�
pbx� ^_l_jfbgZglZ� \� khq_lZgbb� k� b g l _ g k b n b d Z �
l h j Z f b �b�ihdZaZl_eyfb� i h e g h c �kl_i_gb�ijbagZdZ�
kj��>hjh]Z�\i_j_^b��kh\k_f�[ebadh��^_eZeZ�gh\uc�ih\hjhl�
b�qlh�[ueh�aZ�ih\hjhlhf��m]Z^Zlv�hg�g_�fh]��:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���GZ�[Zedhg_�khk_^g_]h�^hfZ��hq_gv
[ebadh��\�^\Z^pZlb�f_ljZo�gZijhlb\��ihy\eyeZkv�fheh^Zy
g_djZkb\Zy�`_gsbgZ�\�hqdZo��X��Ljbnhgh\��H[f_g��

GZj_qb_� g_^Ze_dh� lh`_� fh`_l� ijbh[j_lZlv� nmgdpbx
^_l_jfbgZglZ��dh]^Z�\Ze_glghklv�ijhkljZgkl\_ggh]h�hjb_g�
lbjZ�ijb� g_f� a Z i h e g _ g Z� � kj��G_^Ze_dh� hl� i_j\uo
^hfh\�^hjh]Z�jZa[_]ZeZkv�gZ�^\_��e_\Zy��aZ[jZ\�ih\ur_��ij_�
\jZsZeZkv�\�djb\mx�dbreZqgmx�mebpm��ijZ\Zy�����moh^beZ�\
klhjhgm��:��<hehk��I_j\uc�ba�iylb���G_^Ze_dh�hl�ij_ab�
^_glkdh]h�^\hjpZ� \�jZajmr_gghf� a^Zgbb��[u\r_f�>hf_
ibhg_jh\��hljy^�:cgu�ihiZe�\�hdjm`_gb_��JF��������������
Djhf_�lh]h��g_^Ze_dh��dZd�b�[ebadh��ijbh[j_lZ_l�nmgdpbx
^_l_jfbgZglZ�\�khq_lZgbb�k�ihdZaZl_eyfb� i h e g h c �kl_�
i_gb�ijbagZdZ��kj��Kh\k_f�g_^Ze_dh�jhkeZ�g_\ukhdZy�[_j_aZ�

<h�\k_o�i_j_qbke_gguo�dhgkljmdpbyo�[ebadh�b�g_^Ze_�
dh�fh]ml�mihlj_[eylvky�b�dZd�ijhklu_�h[klhyl_evkl\Z��Kj�
>hf�gZr�klhye�gZ�\ukhdhf�[_j_]m��[ebadh�d�j_d_��:��Dbf�
Kl_gZ��� Hg� hklZgh\beky� [ebadh� hl� m]eZ� b� klZe� aZdmjb�
\Zlv��²�=^_�kijyq_rv"�²�<�klh]m�dZdhf�gb[m^v��g_^Ze_dh
hl�^_j_\gb� �<��Rmdrbg��HohlZ�`blv���Y�ykgh�ihqm\kl\h�
\ZeZ��qlh�hq_gv�kdhjh�gZrb�k_j^pZ�aZ[vxlky�\�h^bg�lZdl�
[ebadh�[ebadh�^jm]�d�^jm]m� �:��Dmijbg��Dhe_kh�\j_f_gb��
Fu� kb^_eb� gZ� ihemk]gb\r_f� ijbeZ\d_� imklh]h� jugdZ�� b
l_gb� ^bdbo� kh[Zd� ghkbebkv� djm]Zfb� \k_� [eb`_� b� [eb`_

�:��DZ[Zdh\��G_\ha\jZs_g_p���<hegu�gZ[_]Zeb��]em[bgZ�kh�
\k_f� [ebadh�� Z� hg�� [_^guc�� [beky� gZ� hlf_eb� �?��Rdeh\�
kdbc��Ijbkemrb\Zxsbcky���<ijhq_f��b�hl�hldjulh]h�hd�
gZ�lhedm�fZeh�²�]hjh^�kebrdhf�[ebadh� �:��b�;��Kljm]Zp�
db_��H[blZ_fuc�hkljh\��

>ey�gZj_qbc�[ebadh�b�g_^Ze_dh�oZjZdl_jgu��Z�^ey�ih�
[ebahklb�b�g_ih^Ze_dm�\iheg_�\hafh`gu�mihlj_[e_gby�\
i j _ ^ b d Z l b \ g h c �nmgdpbb��kj��<hju�[ueb�[ebadh�
keurgh�[ueh��dZd�hgb�iuolyl�b�lhiZxl�\�aZjhkeyo��:��b
;��Kljm]Zpdb_��MebldZ�gZ� kdehg_���Wlh�g_^Ze_dh�²� dbeh�
f_ljh\�khjhd� �:��<hehk��>hf�m�j_db���<hdaZe�[ue�g_^Ze_�
dh��gh�oheh^�klhye�kh[Zqbc��b�ih�kg_]m�b^lb�[ueh�ljm^gh�
^Z�_s_�q_fh^Zgu�klmdZeb�ih�gh]Zf��dZd�gZgylu_��>`��Kw�
ebg^`_j��GZ^�ijhiZklvx�\h�j`b��i_j��J��JZcl�Dh\Ze_\hc��
Ohlv�b�jZ[hlZx�gZ�\hdaZe_��\�j_klhjZg_�[u\Zx�lhevdh�\
kemqZ_�g_h[oh^bfhklb��qlh[�\u\_klb�dh]h��mkfbjblv��_keb
fbebpbhg_jZ�ih[ebahklb�g_lm��<��:klZnv_\��<_k_euc�khe�
^Zl��� GZ^h� ihiulZlvky� ^hclb� ^h� DmjhjlZ�� dhlhjuc
^he`_g�[ulv�]^_�lh�g_ih^Ze_dm��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc� hkljh\��� Ijb� wlhf� \� \ h i j h k b l _ e v g u o
ij_^eh`_gbyo� \� ij_^bdZlb\ghc� ihabpbb� mf_klgu� lhevdh
[ebadh�b�g_^Ze_dh�� kj��HgZ� kijhkbeZ�JmaZggm�� [ebadh� eb
hl�gbo�iey`�b�jughd��ihlhfm�qlh�wlh�bklhqgbdb�hljbpZ�
l_evghc� wg_j]bb� �L��LheklZy��KhfgZf[meZ� \� lmfZg_���Fu
i_rdhf�ihc^_f"�Wlh�\_^v�g_^Ze_dh"

>ey� g_ih^Ze_dm� oZjZdl_jgu� mihlj_[e_gby� \� nmgdpbb
ihklihablb\gh]h� Z l j b [ m l Z �kms_kl\bl_evgh]h��h[ha�
gZqZxs_]h�hjb_glbjm_fuc�h[t_dl��kj��Ihlhf�gZqZeky�gZ�
e_l��b�hgb�[_`Zeb��[_kij_ju\gh�djbqZ��qlh[u�keurZlv�b
g_� l_jylv� ^jm]� ^jm]Z�� \� [hehlbkluc� e_khd� g_ih^Ze_dm
�:��>fbljb_\��AZdjulZy�dgb]Z���>ey�gZj_qbc�ih[ebahklb�b
g_\^Ze_d_�lZdb_�mihlj_[e_gby�\hafh`gu��gh�f_g__�oZjZd�
l_jgu��Z�^ey�hklZevguo�kbghgbfh\�jy^Z�g_\hafh`gu�

�K� �GZj_qb_� [ebadh� k\h[h^gh� khq_lZ_lky� k� b g �
l _ g k b n b d Z l h j Z f b � hq_gv��lZd�� kebrdhf�� q_j_k�
qmj� b� ih^��� Z� gZj_qb_� g_^Ze_dh�²� k� bgl_gkbnbdZlhjhf
lZd��kj��Y�ijbkemrZeky�b�ihgye��qlh�ibsbl�g_�h^gh�kms_�
kl\h�� Z� kjZam� g_kdhevdh� b� qlh� ibsZl� hgb� ]^_�lh� hq_gv
[ebadh��qmlv�eb�g_�m�fhbo�gh]��<��Khehmobg��E_lgbc�iZ\h�
^hd���Gbdh]^Z�Hev]Z�g_�\b^_eZ�eZklhq_d�lZd�[ebadh��]heh�
\Z��kibgZ��o\hkl�b�djuevy�²�q_jgu_��Z�r_y��]jm^v��[jxrdh�
gZ^o\hklv_� b� i_jurdb� gZ� gh]Zo�²� [_eu_� �?��<hjh[v_\�
G_[h� \� [ehdZ^_��� J_qdZ� hdZaZeZkv� lZd� g_^Ze_dh�� qlh
mklZlv�fu�g_�mki_eb�

GZj_qby�[ebadh�b�g_^Ze_dh�khq_lZxlky�k�ihdZaZl_eyfb
i h e g h c �b� g _ i h e g h c � kl_i_gb�ijbagZdZ� lbiZ� kh�
\k_f�� hlghkbl_evgh�� kjZ\gbl_evgh�� kj�� G_m`_eb� ]^_�lh
ih^�[hdhf��kh\k_f�[ebadh��bo� >\hedh\@�e_`dZ"� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Wlhl�hljy^�[ue�kh\k_f�g_^Ze_dh�b
ijhc^_l�fbfh�gbo�i_j\uf��<��FZdZgbg��DZ\dZakdbc�ie_g�
guc���FZ]Zabg�[ue�kjZ\gbl_evgh�[ebadh��g_^Ze_dh!�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb� f _ k l h �
i h e h ` _ g b y� � kj�� Hgb� m� l_[y� [ebadh"�²� G_l�� y� bo
m`_� m[jZe� �>`��Kwebg^`_j��GZ^� ijhiZklvx� \h� j`b�� i_j�
J��JZcl�Dh\Ze_\hc���HdZaZehkv�d�lhfm�`_��qlh�b�dem[�gZ�
oh^blky�g_^Ze_dh�²�ih[ebahklb�hl�FZjbbgkdh]h�l_ZljZ
�<��Oh^Zk_\bq��Ijhe_ldmevl�b�l��i����G_\^Ze_d_�hl�g_]h��g_
lh�gZ�\ulhilZgghf�em]m��g_�lh�gZ�ihjhkr_c�ljZ\hx�ieh�
sZ^b��m`_�jZkdbgmeky�`Zedbc�lZ[hj�lZdbo�`_� aZkljy\�
rbo�iZkkZ`bjh\��dZd�fu��<��Oh^Zk_\bq��<h�Ikdh\_���Ihe�
dh\hc� f_^imgdl� h[hkgh\Zeky� \� ^\mowlZ`ghf� ^hf_� k� [Z�
r_gdZfb�� g_ih^Ze_dm� hl� \hjhl� dj_ihklb� IbeeZm� �?��<h�
jh[v_\�� <q_jZ� [ueZ� \hcgZ��� :� \[ebab�²� e_kbkluc� h\jZ�
`_d��]^_�[ueZ�gZrZ�dmogy��ohayckl\h��b�]^_�m[beh�g_\_amq_�
]h�>\hj_pdh]h��:��Khe`_gbpug��@_ey[m]kdb_�\uk_edb��

>ey� gZj_qbc�g_\^Ze_d_� b� \[ebab� oZjZdl_jgZ� khq_lZ_�
fhklv� k� ]eZ]heZfb� i j h y \ e _ g b y � k\hckl\Z� lbiZ� [_�
e_lv�� \b^g_lvky�� keurZlvky�� kj�� <[ebab� �g_\^Ze_d_!
ahehlbebkv�dmiheZ�ojZfZ��²�H[udgh\_gguc�r_edh\uc�ieZ�
lhq_d��gh�wlh�aZf_lgh�lhevdh�\[ebab��²�h[tykgyeZ�`_g�
sbgZ�� kb^_\rZy� \� dj_ke_� jy^hf� k� fbkkbk� DZji_gl_j
�>`��Kwebg^`_j�� Ohjhrh� eh\blky� ju[dZ�[ZgZgdZ�� i_j�
J��JZcl�Dh\Ze_\hc���G_\^Ze_d_� m`_� \b^g_ebkv� ihemjZajm�
r_ggu_�\hjhlZ�fZkebqgh]h�bf_gby��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb� ^ _ c k l �
\ b y� �Kj��Fu�ijhreb�[ebadh��y�m\b^_e�fheh^h_�ebph��kh�
\_jr_ggh� k_^u_� ^ebggu_� \hehku� [_kiheh]h� kms_kl\Z�� mk�
eurZe�[hjfhlZgb_��:��DZ[Zdh\��G_\ha\jZs_g_p���B�kdhjh
__�\kim]gmeb��wlm�lbrbgm��²�kdjbigmeb�g_^Ze_dh�\hjhlpZ�
ihlhf� a\ydgmeZ� p_iv� m� dheh^pZ�� ihlhf� k� \ba]hf� jZkdjm�
lbeky� dheh^_aguc� \Ze� �<��Rmdrbg�� Mihjguc��� LZd� qlh
ijbrehkv�fg_�j_rblvky� aZghq_\Zlv� \�fZrbg_��ijbiZjdh�
\Z\rbkv�\�dZdhf�lh�djb\hf�i_j_med_�g_^Ze_dh�hl�ahhiZj�
dZ��:��Dbf��Kl_gZ���KlZjZ_rvky��g_�jZa]b[Z_rv�kibgu��g_
hl\e_dZ_rvky� gZ� ihklhjhgg__�� [_kij_ju\gh� jZ[hlZ_rv
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h[_bfb�jmdZfb��gh�^_j_\_gkdZy�`_gsbgZ��kh[bjZxsZy�ih�
[ebahklb��\k_�jZ\gh�gZ[_j_l�\�^\Z�jZaZ�[hevr_��<��Kheh�
mobg�� Lj_lvy� hohlZ��� =^_�lh� ih[ebahklb� aZ\hibe� i_lmo
�:��b� ;��Kljm]Zpdb_��Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm��
Fg_�dZaZehkv��qlh� ]eZaZ�m�f_gy� ehigml��b�lml�y� m\b^_e
DygmdmdZ��dhlhjuc�iju]Ze�g_ih^Ze_dm��qlh�lh�mfheyxs_
djbqZe� b� k`bfZe� jmdb� gZ� ]jm^b� �<��:dk_gh\�� IhjZ�� fhc
^jm]�� ihjZ��� LmfZg� hdmlu\Ze�� dZd� khg�� ijblmieye� kemo� b
aj_gb_������fZljhk��dhlhjuc�dmjbe�g_\^Ze_d_�hl�f_gy��h[�
kZku\Zy�fhdju_� khe_gu_� mku�� dZaZeky�fg_� ihjhx�lZdbf�
lhqgh�y�\b^_e�_]h�\h�kg_��B��;mgbg��LmfZg��

>ey�gZj_qbc�[ebadh�b�\[ebab�oZjZdl_jgZ�khq_lZ_fhklv
k�]eZ]heZfb� \ h k i j b y l b y� �kj��JZgvr_�hg�\hedh\�lZd
[ebadh�g_�\b^_e�b�kqblZe��qlh�wlh�qlh�lh�\jh^_�h\qZjdb�
lhevdh�djmig__� �<��Rmdrbg��<hedb����Gh\_gvdbc��[e_kly�
sbc�� dZdbo�lh� bgha_fguo� ebgbc�²� FhgZoh\� _s_� lZdh]h
\[ebab�g_�\b^_e��:��;blh\��E_k��

>ey�gZj_qby�\[ebab�oZjZdl_jgu�khq_lZgby�k�]eZ]heZfb
lbiZ� dZaZlvky�� hdZaZlvky�� kj��<[ebab� aZ]Z^hqgZy�nb]mjZ
hdZaZeZkv�ihqlZevhghf��<[ebab�ebph�wlh�ihdZaZehkv�fg_
kh\_jr_ggh�g_agZdhfuf��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl
\_l_j��

GZj_qb_�[ebadh�mihlj_[ey_lky�lZd`_�\h�njZa_heh]bq_�
kdb�k\yaZgguo�khq_lZgbyo�k�hljbpZgb_f��kj��=hkih^b��>Z�y
b�[ebadh�\�l_o�f_klZo�g_�[ue� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

�B� �B�\^jm]�hiylv�jZa^Zeky�]medbc��\kx�Fblbgm�^mrm
ihljykrbc�\hc�� ]^_�lh�[ebadh��\�\_jomrdZo�Zee_b�� aZlj_�
sZeh��aZrmf_eh�²�b�^vy\he�[_krmfgh�i_j_g_kky�dm^Z�lh
\� ^jm]h_� f_klh� kZ^Z� �B��;mgbg��FblbgZ� ex[h\v���F_`^m
^_j_\v_\� [ueZ� \eZ`gZy� ^mohlZ�� ]^_�lh�� kh\k_f� [ebadh�
f_evdZeb�l_gb�ex^_c��:��DZ[Zdh\��Khqbgbl_ev���Hg�lhevdh
ihfgbl��qlh�m^Z\u�_]h�ijb^_j`b\Zeb��ihdZ�kehgu�g_�ihy�
\bebkv� kh\k_f� [ebadh� �N��BkdZg^_j�� Djhebdb� b� m^Z\u��
:ggZ�fbgh\ZeZ�wlhl�lZgd��[ebadh�ijhkdhqb\�\hae_�g_]h�gZ
k\h_f�©`b]me_gd_ª��\�m^b\e_gbb�ijblhjfhabeZ�fZrbgm�b
h]eygmeZkv�� ijh\_jyy� k_[y�� m`� g_� hrb[eZkv� eb� �:��Dbf�
Kl_gZ���²�Klj_eycl_�q_l\_jluf�ghf_jhf��²�ihkh\_lh\Ze
hg��²�Z�_`_eb�[ebadh��lh�b�iyluc�k]h^blky� �X��GZ]b[bg�
Ih]hgy���GZijhlb\��dZd�lh�g_�\�f_jm�[ebadh��[_e_eZ�kebr�
dhf� gh\Zy� ]jhfZ^Z� OjbklZ� KiZkbl_ey�� \� ahehlhf� dmihe_
dhlhjh]h� kbg_\Zlufb� iylgZfb� hljZ`Zebkv� ]Zedb�� \_qgh
\b\rb_ky� \hdjm]� g_]h� �B��;mgbg�� Qbkluc� ihg_^_evgbd��
?keb�hq_gv�[ebadh�ihkfhlj_lv��fh`gh�[ueh�jZaebqblv�kh�
\_jr_ggh�hl^_evgu_�fZebgh\u_�lhqdb��ba�dhlhjuo�khklZ\�
eyeky�p\_l�_]h� >]_jhy�dhfbdkZ@�[emau� �<��GZ[hdh\��>jm]b_
[_j_]Z���Hg�ijhg_kky�lZd�[ebadh��qlh�jZaebqbe�g_^hmf_gb_
gZ�ebpZo�ij_ke_^h\Zl_e_c� �<��:klZnv_\��PZjv�ju[Z���FZ�
lh\u_�g_fb]Zxsb_�]eZaZ�[ueb�lZd�[ebadh��qlh�NZg^hjbg
m\b^_e� \� gbo� ^\Z� fZe_gvdbo� jhah\uo� hljZ`_gby� eZfiu
�;��:dmgbg��:aZa_ev��

Hg�`be� \�Phkk_g_�� ih^� ;_jebghf�� g_^Ze_dh� hl� deZ^�
[bsZ��\�^hf_�dZdh]h�lh�]jh[h\sbdZ��<��Oh^Zk_\bq��:g^j_c
;_euc���G_^Ze_dh�lml�d_j`Zpdbc�kdbl�klhye� �<��Rmdrbg�
HohlZ�`blv���HdZau\Z_lky��b� hgZ�[ueZ� khkeZgZ� aZ� hlpZ�
bg`_g_jZ�gZ�Iylvkhl�i_j\mx�kljhcdm��mfbjZeZ�\�h^ghf�ba
[ZjZdh\�g_^Ze_dh�hl�EZ[ulgZg]b��GF���������������<�wlh
\j_fy�g_^Ze_dh�hklZgh\beZkv�]jmah\Zy�fZrbgZ��b�^\h_�ih�
reb�hl�g__�d�dem[m��ihdmjb\Zy��<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���KlZgpby�l_oh[kem`b\Zgby�jZgvr_�gZoh^beZkv�\�gZ�
r_f�`_�]hjh^d_��gZ�kZfhc�_]h�hdjZbg_��g_^Ze_dh�hl�j_qdb�

lZf��]^_�i_j_^�fhklhf�]hjh^kdbfb�\eZklyfb�[ue�ihkljh_g
aZf_qZl_evguc�mdZaZl_ev��:��Dbf��Kl_gZ���<_jZ�EZaZj_\gZ
`beZ�g_^Ze_dh��q_j_a�^\Z�^hfZ��b�ijboh^beZ�d�E_g_�ihqlb
_`_^g_\gh�ih^�ij_^eh]hf�©ihfhqv�GZlZr_gvd_ª�b�©h[e_]�
qblv�E_gmk_ª��X��Ljbnhgh\��H[f_g���Fu�ijbgyeb�[hc�g_�
^Ze_dh�hl�ij_ab^_glkdh]h�^\hjpZ��JF���������������Dlh�lh�
fh`_l��b�kiZk_lky��[eZ]h�[_j_]�g_^Ze_dh��Z�\k_�ijhiZ\rb_
[m^ml�khql_gu�ih]b[rbfb��;��:dmgbg��E_\bZnZg���Q_j_a�^\_
g_^_eb�� \�K_ahg� ;hevrbo�>h`^_c�� d� g_fm� \_jgmehkv� kh�
agZgb_��b�hg�h[gZjm`be�k_[y�e_`Zsbf�g_^Ze_dh�hl�Kehgh�
\hc�Ljhiu��dm^Z�hg��ih�\b^bfhfm��[ue�hl[jhr_g�dZdbf�gb�
[m^v�[j_a]eb\uf� oh[hlhf� kehgZ� �N��BkdZg^_j��Djhebdb� b
m^Z\u���DZxlZ�De_[_j�kZg�gZoh^blky�kh\k_f�g_^Ze_dh�hl�kZ�
ehgZ�²�iylZy�gZijZ\h�ih�dhjb^hjm��;��:dmgbg��E_\bZnZg��

LZf� ]mklh� \Zebeb� q_jgh�[Z]jh\uf� jmghf� dem[u� ^ufZ�
\ukhdh�\uju\Zebkv�ba�gbo�dmfZqgu_�ihehlgbsZ�ieZf_gb�
ih[ebahklb�hl�gZk�hgb��^jh`Z��f_^gh�hlk\_qb\Zeb�\�dmih�
e_�FboZbeZ�:joZg]_eZ� �B��;mgbg��Iha^gbc� qZk���Gm� m`�
_keb� g_� hdZ`_lky� gb� h^gh]h� lZgdZ� ih[ebahklb�²� lh]^Z
m`�Zf[jZamjZ�gZc^_lky�lhqgh��<_g��?jhn__\��<Zevimj]b_\Z
ghqv��beb�RZ]b�DhfZg^hjZ���Gh�lZd�^_ckl\h\Zeb�]heh^gu_
^_lb��dh]^Z�g_�[ueh�ih[ebahklb�fZkl_jZ�beb�bgh]h�gZqZev�
kl\Z��<��<hcgh\bq��B\ZgvdbZ^Z���Fu�`b\_f�f_g__�q_f�\�kh�
jhdZ�dbehf_ljZo�hl�Fhkd\u��gh�ih[ebahklb�g_l�`_e_aghc
^hjh]b�� ^Z� b�rhkk_� hl� gZrbo�f_kl� ^Ze_dh\Zlh�� ihlhfm� b
e_k�m�gZk�ohjhrbc��qbkluc��X��GZ]b[bg��KZfuc�kqZkleb�
\uc� ^_gv���H]eygm\rbkv� b� m\b^_\�� qlh� ih[ebahklb� \jh^_
[u�gbdh]h�g_l��bghdbgy�^hklZeZ�ba�ihykghc�kmfdb��]^_�\y�
aZgv_�� fZe_gvdh_� a_jdZevp_� �;��:dmgbg�� I_eZ]by� b� [_euc
[mev^h]���Emqr_�kdZ`_f��qlh�\hl�kemqZcgh�[ueb�ih[ebah�
klb��>��=jZgbg��>hf�gZ�NhglZgd_���Gb�ke_^h\��gb�dhkljbs�
gb�kibq_qdb�]hj_ehc��gh�\hl�qm\kl\mx��_klv�dlh�lh�ih[eb�
ahklb�����b^_l�ke_^hf�beb�djm`bl�\hae_�f_gy��<��:klZnv_\�
PZjv�ju[Z��

>g_f�� kljZ^Zy� hl� ^mohlu� \� f_[ebjh\Zgguo� dhfgZlZo�
kgyluo� bf� gZ� e_lh�� hg� \ur_e� ih[jh^blv� ih� [_j_]m�Ih� b
miZe� ijyfh� gZ� fhklh\mx� g_ih^Ze_dm� hl� p_jd\b�KZg�Eh�
j_gph��K��P\_ldh\��:iheehg�jZah[eZq_gguc���FZrbgZ�m�g_�
]h� aZkljyeZ� g_ih^Ze_dm�� dh_�dZdhc� j_fhgl� gZ^h� k^_eZlv�
lZd� ]^_�_fm�gZclb�:i_gmrdbgZ"� �:��:ahevkdbc��Ehimrhd��
Bo� >^hq_j_c@� m� g_]h� ^\_�� h[_� m`_� klZju_��`b\ml� k\hbfb
k_fvyfb�\�Ehah\d_��kug�lh`_�g_ih^Ze_dm��gZ�lhc�klhjhg_
>hgZ�� f_oZgbdhf� gZ� imgdl_� ©AZ]hla_jghª� �X��=hgqZjh\�
Ih`b\bl_�_s_��klZjbdb���H��g_ihijZ\bfhklv��Q_]h�\�g_c
[hevr_��\�wlhc�ghr_��dhlhjmx�_s_�gbdlh�g_�gZa\Ze�ih�bf_�
gb"�Bklhs_gby�g_j\h\�beb�kf_jlghc�lhkdb�]^_�lh�g_ih^Z�
e_dm� hl� k_j^pZ"� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Hg
fheqZ�hklZgZ\eb\Zeky�g_ih^Ze_dm�b�ke_^be�aZ�b]jhc��iu�
lZykv�\hkkha^Zlv�__�ijZ\beZ�ih�djbdZf�b�kihjZf��²�[_amk�
i_rgh��B��=j_dh\Z��DZn_^jZ���G_ih^Ze_dm�hl�\hedh\�k�\he�
qZlZfb��g_fgh]h�\�klhjhg_��\�lZfZjbkdh\uo�jhsZo��iZkebkv
kZc]Zdb� �Q��:clfZlh\��IeZoZ���Ijhkgmeky� y� m`_�g_ih^Z�
e_dm� hl� ]hjh^Z�� \� dhlhjhf� gZ^e_`Zeh� fg_� \ukZ`b\Zlvky
�<��:klZnv_\��PZjv�ju[Z���=hjh^�dhgqbeky��b�fu��g_�ihdb�
^Zy�dmklZjgbdh\�b�dZgZ\��[_a�i_j_oh^Z�hqmlbebkv�\�qbk�
lhf�ihe_��Z�g_ih^Ze_dm�fZyqbeb�]hju��?��Nbe_gdh��R_kl�
\b_�^bghaZ\jh\��

K\_l�gZ�^\hj_�[ue�jh\g__��g_\^Ze_d_�f_^h\uf�l_ghjhf
aZeb\Zeky�khk_^kdbc�]jZffhnhg��<��GZ[hdh\��KdZadZ���²�:
wlhl�de_lqZluc�[ue�\hae_�kZfh]h�lmjgbd_lZ"�²�G_l��hg�kb�
^_e�gZ�kdZf__qd_�g_\^Ze_d_��F��;me]Zdh\��FZkl_j�b�FZj�
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]ZjblZ���Ba�\ukhdbo�fZrbg��djZkb\h�klmiZy�gZ�fhkldb��\h
^\hj�pbjdZ�kimkdZebkv�djZkb\u_�[_eu_�ehrZ^b��Z�g_\^Z�
e_d_� hl� gbo� m`_� gZ� a_fe_� klhye� [hevrhc� k_juc� kehg
�=��S_j[Zdh\Z��HlqZyggZy�hk_gv���>jm]Zy�>^hjh]Z@�����[ueZ
ijheh`_gZ� q_j_a� \ukuoZ\rb_� e_lhf� [hehlbklu_� em]Z� b
reZ� d� ;bjxqZf�� maeh\hc� klZgpbb� ^\mo�� kdj_sb\Z\rboky
g_\^Ze_d_� hl�F_exa__\Z�`_e_aguo� ^hjh]� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���<ujhk�y�g_\^Ze_d_�hl�Q_jgmrdb��j_qdm
\�gZr_f�k_e_�d�k_j_^bg_�e_lZ�dhjh\u�\uib\Zeb�� ����Z�\hl
ihq_fm�lh�gZ�\h^m�f_gy�lygmeh��gZ�[hevrmx��<��:klZnv_\�
PZjv�ju[Z��

>Z\gh� g_� [jblh_�� s_lbgbklh_� ebph� _]h� [ueh� ]jhagh�
]eZaZ�kdhr_gu�d�ghkm��b�l_i_jv�\[ebab�gZ�ie_qZo�[ueb�y\�
kl\_ggh�\b^gu�]mkZjkdb_�ab]aZ]b��F��;me]Zdh\��;_eZy�]\Zj�
^by���LZd��i_j_`^Z\�g_gZklv_����GZ�aZ^gbc�^\hj��d�rbjhdhc
em`_��djuku���HiZkeb\hc�\uoh^yl�\_j_gbp_c���B�ijhqv�[_�
]ml��dh]^Z�\[ebab�gZ�dZf_gv���Ihke_^gyy�kiZ^Z_l�k�djurb
dZiey� �<��Oh^Zk_\bq�� ��]h� ghy[jy��� <[ebab� kjZam� [ueh
\b^gh�� qlh� gZklhysbo� pZjkdbo� djh\_c�� ih� hkZgd_�� ih
fZg_jZf��ih�e_gb\hc�[eZ]hkdehgghklb�\h�\ahj_��;��:dmgbg�
Ibdh\uc�\Ze_l���Dh]^Z�hg�h]eygmeky��=Zeb�\[ebab�g_�[ueh
�<��:dk_gh\�� A\_a^guc� [be_l���<[ebab� b� ijb� yjdhf� k\_l_
hg� ijhba\h^be� _s_� [he__� kljZggh_� \i_qZle_gb_� �:�� b
;��Kljm]Zpdb_��FZeur���LZlvygZ�kl_j_]eZ�bo�b�gb�gZ�rZ]
hl�gbo�g_�hloh^beZ��gh�b�^jm]b_�^_j`Zebkv�\[ebab�hl�ysb�
dh\��qlh[u�g_�ijh\hjhgblv�\hafh`ghklb�m_oZlv��dh]^Z�hgZ
ij_^klZ\blky� �;��IZkl_jgZd��>hdlhj�@b\Z]h��� Lml� \Zf� b
^jZfZ��b�kljZklb��b�keZ^hklg_crb_�kie_lgb�²�ijbq_f�\k_
wlh� \[ebab�� jy^hf�� b� gZoh^brvky� ihqlb� qlh� gZ� kZfhc
kp_g_��Z�g_�\abjZ_rv�\�ehjg_ldm�k�dj_k_e�q_l\_jlh]h�yjmkZ�
dZd�\�klhebpZo��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]��

�NJ:AKBG� ��jmdhc�ih^Zlv��\�^\mo�rZ]Zo��\�mihj��g_
\b^_lv���ie_qhf�d�ie_qm�

�:G:E� ��[ebadh������g_^Ze_dh������[ebadh������g_^Ze_�
dh������ihh^Zev��jy^hf��hdheh��\hae_��m����[eba��ih�khk_^kl�
\m��ih^�jmdhc��\hdjm]��l_kgh��iehlgh�

�:GL� ��^Ze_dh������\^Zeb��\^Ze_d_��\�hl^Ze_gbb�
�|:GL� ��ba^Ze_dZ��ba^Zeb�
��>?J� ��hdj_klghklb�� hdjm`_gb_�� hdjm]Z�� [ebadbc�

[eb`gbc�� g_^Ze_dbc�� g_^Zevgbc�� [ebae_`Zsbc�� hdj_klguc�
hdjm`Zlv���

�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�
lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F��������� >H��;�@
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;EBADH������G?>:E?DH������gZ�g_[hevrh_�jZkklhygb_
hl�dZdh]h�lh�h[t_dlZ�beb�hl�gZ[ex^Zl_ey��

Ih^hclb�[ebadh�d�a\_jx�g_�m^Z\Zehkv��Hg�hlhr_e�kh\�
k_f�g_^Ze_dh�

IJ?:F;ME:��Kf��klZlvx�>:E?DH�����
�A� �Kbghgbfu�g_agZqbl_evgh�jZaebqZxlky�ih�ke_^mx�

sbf� kfukeh\uf�ijbagZdZf�� ���gZijZ\e_gb_�i_j_f_s_gby
�\�kemqZ_�[ebadh�h[t_dl�ijb[eb`Z_lky�d�ijhkljZgkl\_g�
ghfm� hjb_glbjm�� \� kemqZ_� g_^Ze_dh� h[t_dl� m^Zey_lky� hl
ijhkljZgkl\_ggh]h� hjb_glbjZ��� ���kl_i_gv� m^Ze_gghklb
h[t_dlZ�hl�ijhkljZgkl\_ggh]h�hjb_glbjZ��hgZ�fh`_l�[ulv
f_gvr_�\�kemqZ_�[ebadh�ih�kjZ\g_gbx�k�g_^Ze_dh��

GZj_qby�[ebadh�b�g_^Ze_dh�mdZau\Zxl�gZ�lh��qlh�hjb�
_glbjm_fuc�h[t_dl�i_j_f_sZ_lky�beb�i_j_f_klbeky�\�ijh�
kljZgkl\_�gZ� g _ [ h e v r h _ �jZkklhygb_�hl�ijhkljZgkl�

\_ggh]h� hjb_glbjZ�� IjhkljZgkl\_gguf� hjb_glbjhf� kem�
`bl�ijb�wlhf�f_klhiheh`_gb_� g Z [ e x ^ Z l _ e y � >ijb
g_aZiheg_gghc�\Ze_glghklb�hjb_glbjZ@�beb�gZa\Zggh]h
\� l_dkl_� ijhba\hevgh]h� h [ t _ d l Z � >ijb� aZiheg_gghc
\Ze_glghklb� hjb_glbjZ@�� Kj�� Hg� ih^hr_e� kh\k_f� [ebadh
�hlhr_e� kh\k_f� g_^Ze_dh!� >ijhkljZgkl\_gguc� hjb_g�
lbj�²� f_klhiheh`_gb_� gZ[ex^Zl_ey@� b� A\_jb� ihdjmig__
[hyebkv� ih^oh^blv� [ebadh� d� ]jhohqms_c�`_elhc� kl_g_
�<��I_e_\bg��@_elZy�klj_eZ���Hg�hlhr_e�g_^Ze_dh�hl�dhk�
ljZ�b�k_e�gZ�ljZ\m�>ijhkljZgkl\_ggu_�hjb_glbju�²�kl_gZ
b�dhkl_j�khhl\_lkl\_ggh@�

<_ebqbgZ� jZkklhygby�� gZ� dhlhjh_� mdZau\Zxl� gZj_qby
[ebadh� b� g_^Ze_dh�� h l g h k b l _ e v g Z � b� aZ\bkbl� hl
oZjZdl_jZ�hibku\Z_fhc� kblmZpbb��H[t_dlb\gh� hgZ�fh`_l
baf_gylvky�\�hq_gv�rbjhdhf�^bZiZahg_�hl�g_kdhevdbo�kZg�
lbf_ljh\�^h�g_kdhevdbo�k\_lh\uo�e_l��L_f�g_�f_g__�]h\h�
jysbc�fh`_l�hp_gb\Zlv�\k_�lZdb_�jZkklhygby�dZd�g_[hev�
rb_�� ihkdhevdm� hgb � f _ g v r _ � g h j f u� � h[uqghc
^ey� ^Zggh]h� lbiZ� h[t_dlh\� beb� ^ey� ^Zgghc� kblmZpbb�
Kj��GZqZevgbd�aZ`_]�kibqdm��ih^g_k�[ebadh�d�ebpm�iZjgy�
M�lh]h�g_�^jh]gme�gb�h^bg�fmkdme��<��Rmdrbg��HohlZ�`blv��
?keb�a\_a^u�khc^mlky�kebrdhf�[ebadh��lh�hgb�klhedgmlky
b�mgbqlh`Zl�^jm]�^jm]Z��:��Dbf��Kl_gZ���Eh^dm�hllZsb�
eb� g_^Ze_dh� hl� \h^u� b� hklZ\beb� \� ijb[j_`guo� ^xgZo�
IZjhf�hlhr_e�kh\k_f�g_^Ze_dh�hl�[_j_]h\�R\_pbb��dh]^Z
gZqZeky�rlhjf��Ijb�wlhf�h[Z�kbghgbfZ��hkh[_ggh�[ebadh�
^himkdZxl� ] j Z ^ m b j h \ Z g b _� �kj��Ih^t_oZ\�[eb`_

b� aZf_lb\� f_gy��`_gsbgZ� ki_rbeZkv�� hijZ\beZ� ieZlv_�
iha\ZeZ��²�B^b��IhdmrZc��;��?dbfh\��<�kl_ib���Hg�himklbe
djurdm�iZjlu�b�h[ehdhlbeky��]ey^y�gZ�dZjlm��gZ�dhlhjhc
neZ`db�ih^hreb� kh\k_f�[ebadh�d� kbg_c�`bed_� �:��EboZ�
gh\��Djmlu_� ]hju���Hl�[_j_]Z�hlieueb� kh\k_f�g_^Ze_dh�
Kf��lZd`_�ahgm�K�

GZj_qb_�[ebadh�mihlj_[ey_lky�lhevdh�lh]^Z��dh]^Z�jZk�
klhygb_�f_`^m�hjb_glbjm_fuf�h[t_dlhf�b�ijhkljZgkl\_g�
guf�hjb_glbjhf� m f _ g v r Z _ l k y �beb�mf_gvrbehkv�
kj��Jhlfbklj�fheqZ� \a]eygme�� _^\Z� aZf_lgh� meu[gmeky�b�
[ebadh�gZdehgb\rbkv��kdZaZe��²�Hiylv�lZdb�ijb^_lky�ih�
]meylv� �F��;_e_gvdbc�� H[k_j\Zlhjby��� Ljh_�� gZh[hjhl�
ijb^\bgmebkv�d�klhem�hq_gv�[ebadh��gZe_]eb�gZ�g_]h�ehdly�
fb��:��DZ[Zdh\��Khqbgbl_ev��

GZj_qb_�g_^Ze_dh��gZijhlb\��bkihevam_lky�lhevdh�lh]�
^Z�� dh]^Z� jZkklhygb_� f_`^m� hjb_glbjm_fuf� h[t_dlhf� b
ijhkljZgkl\_gguf� hjb_glbjhf� m \ _ e b q b \ Z _ l k y
beb�m\_ebqbehkv��kj��<�imlb�[ueb�m`_�ljb�^gy��gh�g_^Ze_�
dh� hlt_oZeb� hl�Fhkd\u� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
L_e_`dm�hldZlbeb�g_^Ze_dh�b�kijylZeb�\�dmklZo�

;ebadh� b� g_^Ze_dh� fh]ml� ijhlb\hihklZ\eylvky� ih
k l _ i _ g b � m ^ Z e _ g g h k l b � h[t_dlZ� hl� ijhkljZg�
kl\_ggh]h�hjb_glbjZ��;ebadh��ijb�ijhqbo�jZ\guo�mkeh�
\byo�� mdZau\Z_l� gZ� f _ g v r _ _ � jZkklhygb_�� q_f�g_^Z�
e_dh��kj��Ih^hr_e�[ebadh�d�^_j_\m� >fh`_l�[ulv��gZ�jZk�
klhygb_�g_kdhevdbo�kZglbf_ljh\@�96��Hlhr_e�g_^Ze_dh�hl
^_j_\Z� >gZ�jZkklhygb_�g_kdhevdbo�f_ljh\@��H^gZdh�\�kbem
hlghkbl_evghklb�b�km[t_dlb\ghklb�lZdbo�hp_ghd�h^gh�b�lh
`_�jZkklhygb_�e_]dh�fh`_l�[ulv�hibkZgh�k�ihfhsvx�h[hbo
gZj_qbc�

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�b��\�i_j\mx�hq_j_^v�
d�gZj_qbx�g_^Ze_dh�ijbfudZ_l�e_dk_fZ�moh^��jZa]��g_^Ze_q_���
kj��²�>Z�lu�kZf�lh�ieZ\Ze�eb�]^_��dZ^_l"�²�M`_�^h�J_\_ey�b
=h]eZg^Z�[_]Ze��²�G_^Ze_q_���<��Ibdmev��NZ\hjbl��



;EBADH���� �� ;EBADH����

M�gZj_qby�g_^Ze_dh�bf__lky�lZd`_�mklZj��beb�ihwl��kbgh�
gbf�g_^Zezdh� ���kj��A^_kv�y�[jhkbeZ�ydhjv�� \h^�imkluo�ihk_�
j_^v����G_^Zezdh�fg_�ieZ\Zlv��g_�k�q_]h�ihf_j_lv��L��Fbeh\Z�
©Gm� ohlv� qlh�gb[m^v� ihfgbrv�� ihfgbrv� eb� h[h�fg_ª��� LZf
[ueh� kmfjZqgh� b� \b^gh� g_^Zezdh�� ��lhqgh�fu� \� ojmklZevgh�
fmlgh_�ihiZeb�ihemrZjv_��?��J_cg��Ljbkf_]bkl��

IJBF?Q:GB?����;ebadb_�ih�kfukem�e_dk_fu�i_j_qbke_�
gu�\�klZlv_�;EBADH�����

�N� �Lhevdh�gZj_qb_�[ebadh�bf__l�nhjfm�KJ:<G�[eb�
`_��kj��Himklhr_ggZy�]hj_f��hkeZ[_eZy�hl�ke_a��`_gZ�aZ�
kuiZeZ��\k_�[eb`_�ih^\b]Zykv�dh�fg_� �<��:klZnv_\��<_k_�
euc�khe^Zl��

�D� �H[Z�kbghgbfZ�bf_xl�ih�^\_�k_fZglbq_kdb_�\Ze_gl�
ghklb�²�hjb_glbjm_fh]h�h[t_dlZ��khhl\_lkl\mxsZy�bf_g�
gZy� ]jmiiZ� h[uqgh� \uihegy_l� jhev� ih^e_`Zs_]h�� b� ijh�
kljZgkl\_ggh]h�hjb_glbjZ�

Ijb� gZj_qbb� [ebadh� \Ze_glghklv� ijhkljZgkl\_ggh]h
h j b _ g l b j Z �\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc
d���>:L��kj��Dh]^Z�hg�ih^hr_e�d�dhjZ[ex�kh\k_f�[ebadh�b
[jhkbe�gZ�i_khd�hoZidm�kmqv_\��klZeh�\b^gh��dZdhc�hg�\_kv
`bebkluc��[_a�\kydbo�ke_^h\�wlhc�ljh]Zl_evghc�^_lkdhc
g_aZsbs_gghklb��:��b�;��Kljm]Zpdb_��FZeur��

Ijb�gZj_qbb�g_^Ze_dh�\Ze_glghklv�ijhkljZgkl\_ggh�
]h� hjb_glbjZ� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc
hl���JH>��kj��JZ^bhZdlb\guc�fmkhj�hl\_aeb�g_^Ze_dh�hl
]hjh^Z�b�aZdhiZeb�

H[Z� kbghgbfZ� mihlj_[eyxlky� lhevdh� \� h [ k l h y �
l _ e v k l \ _ g g h c � nmgdpbb� �kf�� ijbf_ju� np��� Ijb
wlhf� \� \ h i j h k b l _ e v g u o � ij_^eh`_gbyo� ij_^�
ihqlbl_evgh�[ebadh��kj��;ebadh�ih^h[jZebkv"

;ebadh�fh`_l� j _ ^ m i e b p b j h \ Z l v k y� �mdZau�
\Zy� lZdbf�h[jZahf�gZ� _s_�[he__�g_agZqbl_evgh_� jZkklhy�
gb_��kj��HgZ�ih^h^\bgmeZ�ebklhd�[ebadh�[ebadh�d�]eZaZf�b
k�ljm^hf�jZah[jZeZ�g_kdhevdh�keh\��NhjfZ�KJ:<G�h[jZ�
am_l�ZgZeh]bqgmx�dhgkljmdpbx�[eb`_�b�[eb`_��kj��NjZg�
pmau�m`_�ijhreb�Kfhe_gkd�b�\k_�[eb`_�b�[eb`_�ijb^\b�
]Zebkv�d�Fhkd\_��E��G��Lheklhc��<hcgZ�b�fbj��

�K� �>ey�gZj_qby�[ebadh�lbibqgu�khq_lZgby�k� b g �
l _ g k b n b d Z l h j Z f b � hq_gv��lZd� b� gZj_qbyfb� kh�
\k_f��^h\hevgh��^hklZlhqgh�� kebrdhf��mdZau\Zxsbfb�gZ
jZaebqgu_� k l _ i _ g b � ijbagZdZ�� kj�� HgZ� kdehgbeZkv
hq_gv� [ebadh� b� mdjZ^dhc� ihp_eh\ZeZ� _]h� �B��Ih\hehpdZy�
Khq_evgbd���Gbdh]^Z� _s_� kf_jlv� g_� ih^[bjZeZkv� d� g_fm
lZd� [ebadh� �>`�� Kwebg^`_j�� Q_eh\_d�� dhlhjuc� kf_yeky�
i_j�� J��JZcl�Dh\Ze_\hc��� HgZ� ih^hreZ� kh\k_f� [ebadh� b
\^jm]� ihgyeZ�� qlh� kljZgguf� h[jZahf� k_cqZk�� k_]h^gy� g_
ij_^klZ\ey_l�bgl_j_kZ�^ey�©de_ldbª��=��S_j[Zdh\Z��:dl�
jbkZ� b� fbebpbhg_j��� Hg�� ���� ih^hc^y� ^h\hevgh� [ebadh� d
^\_jb�� ]^_� hgZ� klhyeZ�� gZqZe� mdjZ^dhc� ijb]ey^u\Zlvky� d
g_c� �N��BkdZg^_j�� ;hev� b� g_`ghklv��� :� hlklmiZlv� m`_
iha^gh��kebrdhf�[ebadh�hg�ih^hr_e��?��R\Zjp��L_gv��

>ey� gZj_qby� g_^Ze_dh� lbibqgh� khq_lZgb_� k� gZj_qb_f
kh\k_f�� mdZau\Zxsbf� gZ� i h e g m x � kl_i_gv� ijbagZdZ�
kj��Hg�m[_`Ze�kh\k_f�g_^Ze_dh�

H[Z� kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb� i _ j _ f _ �
s _ g b y� �Ijb�wlhf�\�dhgl_dkl_�]eZ]heh\�lbiZ�ih^oh^blv�
ijb[eb`Zlvky��ijb^\b]Zlv�b�l��i��\hafh`gh�lhevdh�gZj_�
qb_� [ebadh�� Z� \� dhgl_dkl_� ]eZ]heh\� lbiZ� hloh^blv�� m^Z�
eylvky�� hlh^\b]Zlv� b� l��i��²� lhevdh� gZj_qb_� g_^Ze_dh�
kj�� ?keb� ih^hclb� d� g_c� [ebadh� beb� ^hljhgmlvky� ^h� g__
iZevp_f�� bkdjZ� haZjbl� dhfgZlm� �;��IZkl_jgZd�� >hdlhj

@b\Z]h���=^_�lh�\ureZ�ba�[_j_]h\�j_dZ��b�\h^Z�__�[hdh\h]h
jmdZ\Z�ih^klmibeZ�[ebadh�d�gZkuib��;��IZkl_jgZd��>hdlhj
@b\Z]h��� Hg� [ZeZgkbjh\Ze� gZ� ijh\hehd_�� g_^Ze_dh� hl�
klZ\b\�^ebgguc�r_kl��Hg�m[_`Ze�g_^Ze_dh�²�_]h�^h]gZe
AZnZj��ibgdhf�ih\Zebe�gZ�ZknZevl��:��<hehk��>hf�m�j_db��

�B� �DZf_jZ�ih^t_oZeZ�lZd�[ebadh��qlh�hg�m\b^_e�\u�
khorb_�ihl_db�gZ�__�s_dZo�²�ke_au�m`_�dhgqbebkv��:��DZ�
[Zdh\��Khqbgbl_ev���Gh�[ebadh�ih^hclb�d�j_ab^_gpbb�bf
g_�m^Zehkv� �JF���������������LZdbo��dhlhjuo�jZgvr_�hg�b
[ebadh�g_�ih^imkdZe��gZau\Ze�k\hehqZfb��lj_iZqZfb��we_�
f_glhf� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
;ebadh�ih^imklb\�Klj_rg_\Z��hgb� >\hedb@�\af_lgmebkv�b
g_mdex`bf�]Zehihf�ihreb�\�]hjm��ih�[_ehc�hl�bafhjhab�
jZ^m`gh� kbyxs_c� ljZ\_� �B��;mgbg�� Ihke_^g__� k\b^Zgb_��
Hl�jmd��ijbdZkZ\rboky�dh�fg_��dh]^Z�hgZ�aZdZlu\ZeZ�jmdZ\
jm[Zrdb� b� ijbeZ`b\ZeZ� ZiiZjZl�� b� hl� __� ebpZ�� [ebadh
kdehg_ggh]h��k�\ujZ`_gb_f�\_ebqZcr_c�^_lkdhc�khkj_^h�
lhq_gghklb�����y�hsmsZe�k\_`bc��l_e_kguc�aZiZo��X��Ljb�
nhgh\��Ij_^\Zjbl_evgu_�blh]b���:�_c�_oZlv�[ebadh��hdZ�
au\Z_lky�� q_j_a� ^\Z�i_j_]hgZ� m`� b� ijb_oZeZ� �<��Rmdrbg�
:e_rZ� ;_kdhg\hcguc��� LZf� [ebadh� g_� ih^hc^_rv�� gZjh^
\k_� \j_fy� djmlblky�� `_e_agh^hjh`gbdb�� wlh� `_� khjlbjh�
\hqgZy��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_�
\Z���G_kdhevdh� jZa�WjZkl�I_ljh\bq�� hkf_e_\�� ih^[bjZeky
kh\k_f�[ebadh�b�^Z`_�keurZe��dZd�klm^_gl�[_aaZ[hlgh�gZ�
k\bklu\Z_l�Zjbx�KfblZ�ba�©I_jlkdhc�djZkZ\bpuª��;��:dm�
gbg��:aZa_ev���Gh�dh]^Z�hgZ�ih^oh^beZ�[eb`_��rZ]b�aZfb�
jZeb��B��Ih\hehpdZy��Khq_evgbd���;_eu_��ijbqm^eb\uo�nhjf
lmqdb�k�mljZ�ihdZaZebkv�gZ�]hjbahgl_��ihlhf�\k_�[eb`_�b
[eb`_�klZe�k]hgylv�bo�fZe_gvdbc�\_l_jhd��lZd�qlh�baj_^dZ
hgb�aZdju\Zeb�khegp_��E��G��Lheklhc��>_lkl\h��

Ihjhkrb_� e_khf� ]hju� ih^klmiZeb� [ebadh� d�fhjx�� gh
dhjhldbc�ijb[hc�^hklb]Ze�g_^Ze_dh��ijhclb�[ueh�fh`gh
�F��=ZgbgZ��@_eluc� [_j_]���Gh� hlhr_e� y� g_^Ze_dh�� dh]^Z
gZ\klj_qm�fg_� k� ijhk_ehqghc� ^hjh]b� \u\_jgme� g_[hevrhc
]jmah\bd��[bldhf�gZ[bluc�n_jf_jZfb� �:��b�;��Kljm]Zpdb_�
<lhjh_�gZr_kl\b_�fZjkbZg���<k_��[u\Zeh��k�g_c�q_j_a�aZ[hj
jZa]h\Zjb\Zx�b�ih^�dhg_p��qlh[u�g_^Ze_dh�[ueh�oh^blv��k^_�
eZe�y�\�aZ[hj_�dZeblhqdm��:��I��Q_oh\��;Z[u���<hl��[_ev]bc�
kdbc�k_fbaZjy^guc�©]_jklZevª������E_]dbc��[v_l�g_^Ze_dh�b
g_dmqgh��gh�aZlh�kZfh\a\h^ysbcky��Z�wlh�h[_ki_qb\Z_l�kdhjh�
klj_evghklv��;��:dmgbg��:aZa_ev���:jl_evsbdb��jZaeZfu\Zykv�
g_ohly�i_j_rZ]b\Zeb�q_j_a�[hjlZ�eh^hd�\�f_edh\h^v_��lZsb�
eb�eh^db�aZ�mdexqbgu�b�[hjlZ�[eb`_�d�[_j_]m��qlh[�g_^Ze_�
dh�ju[m�b�k_lb�lZkdZlv��<��:klZnv_\��PZjv�ju[Z��

�NJ:AKBG� ��jmdhc�ih^Zlv�
�:G:E� ��[ebadh������g_^Ze_dh������[ebadh������g_^Ze_�

dh������jy^hf��ih�khk_^kl\m��\iehlgmx��l_kgh��iehlgh�
�:GL� ��^Ze_dh������\^Zev�
�|:GL� ��ba^Zeb�
��>?J� ��[ebadbc��[eb`gbc��g_^Ze_dbc��g_^Zevgbc��[eba�

e_`Zsbc��hdj_klguc��ijb[eb`Zlv�ky�����k[eb`Zlvky���
�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�

lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F��������� >H�;�@

;EBADH ���

;EBADH������G?>:E?DH�����hl�O�^h�<�[ebadh��g_^Ze_�
dh!� � �<�jZkiheh`_g� \�ijhkljZgkl\_� lZd�� qlh�^ey�^hklb�
`_gby�_]h�ba�lhqdb��]^_�jZkiheh`_g�O��gm`gh�ij_h^he_lv
g_[hevrh_�jZkklhygb_��



;EBADH���� �� ;EBADH����

>h�^hfZ�[ueh�m`_�[ebadh��²�>h�]hjh^Z�[ebadh"�²�G_
lh�qlh[u�[ebadh��gh�g_^Ze_dh��Hl�mkZ^v[u�^h�ha_jZ�[ueh
g_^Ze_dh�

IJ?:F;ME:��Kf��klZlvx�>:E?DH�����
�A� �Kbghgbfu� g_agZqbl_evgh� jZaebqZxlky� ih� ijb�

agZdm�m^Ze_gghklb�h[t_dlZ�hl�ijhkljZgkl\_ggh]h�hjb_g�
lbjZ� �hgZ� fh`_l� [ulv� f_gvr_� \� kemqZ_� [ebadh�� q_f� \
kemqZ_�g_^Ze_dh��

GZj_qby� [ebadh� b� g_^Ze_dh� mdZau\Zxl� gZ� lh�� qlh� dZ�
dhc�lh� h[t_dl� beb� dZdh_�lh� f_klh� jZkiheh`_gu� \� ijh�
kljZgkl\_�lZd��qlh�^ey�bo�^hklb`_gby�ba�lhqdb��]^_�jZkih�
eh`_g� ijhkljZgkl\_gguc� hjb_glbj�� gm`gh� ij_h^he_lv
g _ [ h e v r h _ �jZkklhygb_��IjhkljZgkl\_gguf�hjb_glb�
jhf�kem`bl�ijb�wlhf�f_klhiheh`_gb_� g Z [ e x ^ Z l _ �
e y � >ijb� g_aZiheg_gghc� \Ze_glghklb� hjb_glbjZ@� beb� gZ�
a\Zggh]h�\�l_dkl_�ijhba\hevgh]h� h [ t _ d l Z �>ijb�aZihe�
g_gghc� \Ze_glghklb� hjb_glbjZ@�� Kj�� >h� ^_j_\gb� [ebadh
�g_^Ze_dh!�� Lml� g_^Ze_dh�� \� iylv� fbgml� ^hdZlbeb
�;��:dmgbg��Kf_jlv�:obee_kZ�� >ijhkljZgkl\_gguc� hjb_g�
lbj�²�f_klhiheh`_gb_�gZ[ex^Zl_ey@�b�Hl� ha_jZ�^h� ^_�
j_\gb�[ueh�[ebadh��g_^Ze_dh!�>ijhkljZgkl\_gguc�hjb_g�
lbj�²�ha_jh@�

H[Z� kbghgbfZ� ^himkdZxl� mlhqg_gb_� f Z j r j m l Z�
kj��GZijyfbd�ih�[hehlm�hq_gv�[ebadh��]hjZa^h�[eb`_!�
Ihc^_f�� ih`Zemc�� k_cqZk�� ih� [_j_]m� g_^Ze_dh� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbf� g_^Ze_dh�� \� hlebqb_� hl� [ebadh�� ^himkdZ_l
mdZaZgb_� gZ� k i h k h [ � i_j_f_s_gby�� kj�� ghjfZevgh_
B^lb�[ueh�g_^Ze_dh�b�g_hiZkgh��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc�hkljh\���?oZlv�lml�g_^Ze_dh�b�hldehgyxsb_ky�hl
ghjfu�"B^lb�[ueh�[ebadh��"?oZlv�lml�[ebadh�

<h�\k_o�^jm]bo�hlghr_gbyo�gZj_qby�[ebadh�����b�g_^Z�
e_dh�����h[gZjm`b\Zxl�l_�`_�kfukeh\u_�koh^kl\Z�b�jZaeb�
qby�� qlh� gZj_qby� [ebadh� ���� b� g_^Ze_dh� ����� kf�� klZlvx
;EBADH�����

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�b��\�i_j\mx�hq_j_^v�
d�gZj_qbx�g_^Ze_dh�ijbfudZ_l�e_dk_fZ�moh^��g_^Ze_q_����kj�
Hlkx^Z�^h�klZgpbb�[ueh�m`_�g_^Ze_q_� �:��Lheklhc��Oh`^_�
gb_�ih�fmdZf���<�;,;�\_d_�wlZ�nhjfZ�lZd`_�bkihevah\ZeZkv�\
jZa]h\hjghc�j_qb�gZjy^m�k�nhjfhc�g_^Ze_dh��kj��HlijZ\eycky�\
<bk[Z^_g��Hlkx^Z� g_^Ze_q_� �B��K��Lmj]_g_\�� <_rgb_� \h^u��
²�>Ze_q_� eb�^h�dj_ihklb"�²� kijhkbe�y�m�k\h_]h�yfsbdZ��²
G_^Ze_q_��²�hl\_qZe�hg��²�<hg�m`�\b^gZ��:��K��Imrdbg��DZ�
iblZgkdZy�^hqdZ��

Djhf_� lh]h��m�gZj_qby�g_^Ze_dh�bf__lky�mklZj��beb�ihwl�
kbghgbf� g_^Zezdh� ��� kj�� G_� ex[yl� ^Zfu� kdmqgh]h� ebpZ�� �
L_i_jv�m`�g_^Zezdh�^h�dhgpZ��B��;jh^kdbc��R_kl\b_��

IJBF?Q:GB?����;ebadb_�ih�kfukem�e_dk_fu�i_j_qbke_�
gu�\�klZlv_�;EBADH�����

�N� �Lhevdh�gZj_qb_�[ebadh�bf__l�nhjfm�KJ:<G��kj�
Ih�e_km��gZijyfbd��]hjZa^h�[eb`_��q_f�ih�^hjh]_�

�D� �H[Z�kbghgbfZ�bf_xl�\Ze_glghklv� h j b _ g l b �
j m _ f h ] h � h[t_dlZ�� dhlhjZy� \ujZ`Z_lky� ij_^eh`gh�
bf_gghc� ]jmiihc� ^h� �� JH>�� kj�� >h� klZgpbb� [ueh� m`_
[ebadh��e_k�ijbfudZe�d�g_c��;��IZkl_jgZd��>hdlhj�@b\Z]h��
A^_kv��fZlmrdZ�fhy��^h�Lmjpbb�g_^Ze_dh��B��Bevn��?��I_l�
jh\��>\_gZ^pZlv�klmev_\��

H[Z� kbghgbfZ� bf_xl� \Ze_glghklv� ijhkljZgkl\_ggh]h
h j b _ g l b j Z� �dhlhjZy�eb[h�hklZ_lky�g_aZiheg_gghc��b
lh]^Z� hjb_glbjhf� kem`bl� f_klhiheh`_gb_� gZ[ex^Zl_ey
�kf�� n ��� eb[h� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc

hl� �� JH>�� kj�� Hl� ]hjh^dZ� ^h�`_e_aghc� ^hjh]b� [ebadh
�g_^Ze_dh!��Djhf_� lh]h�� wlZ�`_� \Ze_glghklv� qZklh�� hkh�
[_ggh�\�jZa]h\hjghc�j_qb��\ujZ`Z_lky�^_cdlbq_kdbfb�gZ�
j_qbyfb�lml�� a^_kv��lZf��Kj��YaudZ�fh`gh� \� dhe[Zkghc
\aylv��²�\^jm]��dZd�[m^lh�ih�\^hogh\_gbx��kdZaZeZ�hgZ��²
lml�[ebadh� �B��:��=hgqZjh\��H[ehfh\���²�Lml�g_^Ze_dh�
qZkZ� ihelhjZ� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��� A^_kv� [ebadh�� fh`gh� i_j_dbgmlvky� ibkvfhf
�B��:��=hgqZjh\��H[ju\���I_j_c^b�ihe_��Z�lZf�m`_�[ebadh
�g_^Ze_dh!�

H[Z� kbghgbfZ� jy^Z� mihlj_[eyxlky� lhevdh� \� i j _ �
^ b d Z l b \ g h c �nmgdpbb��kf��ijbf_ju�np���Ijb�wlhf�\
\ h i j h k b l _ e v g u o � ij_^eh`_gbyo� ij_^ihqlbl_ev�
gh�[ebadh��kj��>h�ha_jZ�[ebadh"

�K� �>ey�gZj_qby�[ebadh�lbibqgu�khq_lZgby�k� b g �
l _ g k b n b d Z l h j Z f b �hq_gv��lZd�b�gZj_qb_f�kh\k_f�
mdZau\Zxsbf� gZ� ihegmx� kl_i_gv� ijbagZdZ�� kj�� >h� klh�
eh\hc� hdZaZehkv� hq_gv� [ebadh��>h� j_db� [ueh�lZd� [ebadh�
qlh�keurgh�[ueh��dZd�ie_s_l�\h^Z��²�Gh�wlh�g_�aZcf_l
fgh]h�\j_f_gb��kh\k_f�[ebadh�^ey�\Zr_c�e_lZxs_c�fZrb�
gu��²�gZklZb\Ze�FZcde��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

>ey�gZj_qby�g_^Ze_dh�oZjZdl_jgh�khq_lZgb_�k�gZj_qb_f
kh\k_f�� mdZau\Zxsbf� gZ� i h e g m x � kl_i_gv� ijbagZdZ�
kj��²�>Ze_dh�eb�^h�klZgpbb"�²�Kh\k_f�g_^Ze_dh�

H[Z�kbghgbfZ�khq_lZxlky�lhevdh�k�]eZ]hehf�k\yadhc
[ulv�b�nmgdpbhgZevgh� wd\b\Ze_glgufb� _fm� ]eZ]heZfb
klZlv�� hdZaZlvky�� kj�� >h� rdheu� [ebadh� �g_^Ze_dh!�
>h�rdheu�[ueh�[ebadh��g_^Ze_dh!��Ijheh`beb�gh\mx�^h�
jh]m��l_i_jv�^h�rdheu�klZeh�kh\k_f�[ebadh��g_^Ze_dh!�
Hllm^Z�^h�\hdaZeZ�hdZaZehkv�kh\k_f�[ebadh� �<��GZ[hdh\�
O\Zl��

�B� �Hgb� m]em[bebkv� \� e_k�b�ijbgyebkv� oh^blv�� hib�
ku\Zy�djm]b�b�keh`gu_�i_leb��ihkl_i_ggh�ijb[eb`Zykv�d
dZdhfm�lh�`bevx��^h�dhlhjh]h�hl�iheygdb�ih�ijyfhc�[ueh
kh\k_f�[ebadh� �:�� b�;��Kljm]Zpdb_��H[blZ_fuc� hkljh\��
Imklhc�[m]hj��^h�omlhjZ�²�g_�[ebadh��;��?dbfh\��<�kl_ib��
Lml� kh\k_f� [ebadh� �<bd��?jhn__\��Ljb� k\b^Zgby���²�GZf
gm`gh� mdjulvky� dm^Z�gb[m^v��²� kdZaZe� ;mjdbg��²� Ihc�
^_fl_�d�:e_obgm��Lml�[ebadh��:��I��Q_oh\��Dju`h\gbd��

G_l�� ihreb�� ihreb�� lml� m`� g_^Ze_dh�²� \hl� aZ� m]ehf
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���>Z� b� ^h
Z\lheZ\db��Z�hgZ�ijb_a`Z_l�\�;hevrh_�Emqgh�ih�ihg_^_ev�
gbdZf� b� q_l\_j]Zf�� lh`_� g_^Ze_dh� �F��Dhkljh\��@blb_
gZ� DZjfyghc��� =^_� lu� _]h� >dj_keh� gZ� dhe_kZo@� \hav�
f_rv"�²�<�imgdl_�ijhdZlZ��A^_kv�g_^Ze_dh��<��DjZib\bg�
KZfhe_l�ih�bf_gb�K_j_`Z���Hlusb�hg� ����ij_^\_klby�om�
^hc�ih]h^u��k�h[e_]q_gb_f�ih\_jgme�[u�d�abfh\vx��[eZ]h�hl
g_]h�_s_�g_^Ze_dh��<��:klZnv_\��PZjv�ju[Z���²�DZd�ijb�
^_lky��l_lmrdZ��lml�\_^v�g_^Ze_dh��B��K��Lmj]_g_\��>\hjyg�
kdh_�]g_a^h���K_cqZk�aZ\_jg_f�\�h^gm�^_j_\gx��lml�kh\k_f
g_^Ze_dh��dbehf_ljZ�^\Z��H��@^Zg��<�g_[_kZ��aZ�kqZklv_f��
<�E_gbg]jZ^� \_^v� \iheg_�gZ� kZfhe_l_�fh`gh��²�Wlh�gb�
kdhevdh�g_�emqr_��²�Ihq_fm"�?keb�\hl�lZf�^h�Zwjh^jhfZ
g_^Ze_dh��²�>h�Zwjh^jhfZ�lZf�g_�f_gvr_�qZkZ��JJJ���G_
hldju\Zy�]eZa��y�ijb[Z\eye�rZ]m��qm\kl\h\Ze��qlh�gZqbgZ�
_lky�ih^t_f�� agZqbl�^h�rdheu�m`_�g_^Ze_dh��b� k� ljm^hf
jZae_ieye� kebirb_ky� hl� bg_y� j_kgbpu� �:��EboZgh\�� Djm�
lu_� ]hju���Hlkx^Z�g_^Ze_dh� ^h� ij_^klZ\e_gby� h[� b^_yo
dZd�h�`b\uo�km[klZgpbyo�\�^mo_�dZ[[Zebklbq_kdh]h�mq_gby
h�R_obg_��GF�������������

�NJ:AKBG� ��jmdhc�ih^Zlv���
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�:G:E� ��[ebadh������g_^Ze_dh������[ebadh������g_^Ze_�
dh������jy^hf��ih�khk_^kl\m�

�:GL� ��^Ze_dh�����
�|:GL� ��ba^Ze_dZ��ba^Zeb�
��>?J� ��[ebadbc��[eb`gbc��g_^Ze_dbc��g_^Zevgbc��[eba�

e_`Zsbc��hdj_klguc�
�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�

lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F�������� >H�;�@

;EBADH ���

;H=:LUC� �����KHKLHYL?EVGUC� ���H;?KI?Q?G�
GUC�� A:@BLHQGUC� �lZdhc�� m� dhlhjh]h� fgh]h� ^_g_]
beb�bfms_kl\Z��

?c� ohl_ehkv� \uclb� aZfm`� aZ� [h]Zlh]h� q_eh\_dZ��Lml
kh[bjZebkv� ex^b� k_jv_agu_�� kheb^gu_�� khklhyl_evgu_�
Wlh� [ue� kug� h[_ki_q_gguo� jh^bl_e_c�� g_� ijb\udrbc
wdhghfblv� gZ� f_ehqZo�� <� ^_j_\g_� hgb� kqblZebkv� aZ`b�

lhqgufb�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�;?>GUC�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf� ijbagZdZf�� ��� hlghr_gb_� km[t_dlZ� d� kh[kl\_gghklb
�lhevdh�[h]Zluc�g_�h[yaZl_evgh�y\ey_lky�kh[kl\_ggbdhf��
���ijhbkoh`^_gb_�beb�bklhqgbd�kj_^kl\��aZ`blhqguc�aZjZ�
[Zlu\Z_l� ^_gv]b� k\hbf� ljm^hf�� ij_bfms_kl\_ggh� \_^y� oh�
ayckl\h��h[_ki_q_gguc�h[uqgh�bf__l�kh[kl\_gghklv�beb�ih�
emqZ_l�^_gv]b�aZ�k\hc�ljm^�hl�]hkm^Zjkl\Z�beb�gZgbfZl_ey�
[h]Zluc�fh`_l�bf_lv� kh[kl\_gghklv��ijbh[j_l_ggmx�g_�
e_]Zevguf� iml_f��� ��� \b^� bf_xsboky� kj_^kl\� �^ey� kh�
klhyl_evguc� oZjZdl_jgh� gZebqb_� dZiblZeZ�� ^hoh^gh]h
ij_^ijbylby�� m� aZ`blhqgh]h� _klv� ^h[jhlgh_� bfms_kl\h�
ohayckl\_gguc�bg\_glZjv��� ��� jZaf_j�bf_xsboky� kj_^kl\
�[h]Zluc�fh`_l�mdZau\Zlv�dZd�gZ�g_h]jZgbq_ggh�[hevrb_
kj_^kl\Z��lZd�b�gZ�hq_gv�fZeu_��khklhyl_evguc�mdZau\Z_l
gZ�gZebqb_�m�km[t_dlZ�[hevrbo�kj_^kl\��agZqbl_evgh�ij_�
\urZxsbo�kj_^gbc�mjh\_gv��h[_ki_q_gguc�b�aZ`blhqguc
mdZau\Zxl�gZ�gZebqb_� kj_^kl\�� jZaf_j� dhlhjuo�g_gZfgh]h
ij_\urZ_l�kj_^gbc�mjh\_gv������k\yav�k�hij_^_e_gguf�kh�
pbZevguf� iheh`_gb_f� �khklhyl_evguc� b� h[_ki_q_gguc
mdZau\Zxl�gZ�mklhcqb\h_�b�ijb\be_]bjh\Zggh_�iheh`_gb_
\� h[s_kl\_��� ��� mdZaZgb_� gZ� \hafh`ghklv� e_]dh� ljZlblv
klhevdh��kdhevdh�ohq_lky��\hafh`gh�^ey�[h]Zluc��

Ih� i_j\hfm� ijbagZdm� kbghgbfu� jy^Z� jZkiZ^Zxlky� gZ
^\_�]jmiiu�

I_j\mx� ]jmiim� h[jZam_l�ijbeZ]Zl_evgh_� [h]Zluc�� dh�
lhjh_�� \� ijhlb\hiheh`ghklv� hklZevguf� kbghgbfZf� jy^Z�
fh`_l� oZjZdl_jbah\Zlv� g_� lhevdh� k h [ k l \ _ g g b d Z
^_g_]�beb�bfms_kl\Z��beb�q_eh\_dZ��kZfhklhyl_evgh�aZjZ�
[Zlu\Zxs_]h� ^_gv]b��gh� \kydh]h�� dlh�bf__l� \hafh`ghklv
bo� i h e m q Z l v� b� ljZlblv��kj��DZdZy�lh�nbjfZ�m^Zqgh
ijb^mfZeZ� wlb� wdkdmjkbb� ih� hkljh\m� ^ey� [h]Zluo�xguo
hklhehih\�� ]hlh\uo� Zj_g^h\Zlv� ljb^pZlblukyq_^heeZ�
jh\mx�fZrbgm��:��DZ[Zdh\��Khqbgbl_ev���Hg�[ue�ijhklhc
bg`_g_j�� Z� kj_^b� rdhevgbdh\�� k� dhlhjufb� mqbeky� _]h
kug��[ueh�g_fZeh�[h]Zluo�fZevqbdh\��b�kug�bf�aZ\b^h\Ze
�N��BkdZg^_j��FZevqbd�b�\hcgZ��

<lhjmx� ]jmiim� khklZ\eyxl� ijbeZ]Zl_evgu_� khklhy�
l_evguc�� h[_ki_q_gguc� b� aZ`blhqguc�� oZjZdl_jbamx�
sb_� ex^_c�� dhlhju_� y\eyxlky� k h [ k l \ _ g g b d Z f b
^_g_`guo�beb�bguo�kj_^kl\�beb�kZfb�aZjZ[Zlu\Zxl�^_gv�
]b��Kj��g_mf_klghklv�bkihevah\Zgby� wlbo�ijbeZ]Zl_evguo

ih� hlghr_gbx� d� g_kh\_jr_gghe_lgbf�� Z� lZd`_� g_mf_kl�
ghklv� keh\hkhq_lZgbc� lbiZ� khklhyl_evgZy� �h[_ki_q_g�
gZy��aZ`blhqgZy!�g_\_klZ�ijb�kh\_jr_ggh�ghjfZevghf
khklhyl_evgZy��h[_ki_q_ggZy��aZ`blhqgZy!�\^h\Z��[h�
]ZlZy�g_\_klZ�

IjbeZ]Zl_evgh_�[h]Zluc�²�gZb[he__� m i h l j _ [ b �
l _ e v g u c� kbghgbf�jy^Z�k�kZfuf�rbjhdbf� agZq_gb_f
b�kZfhc�k\h[h^ghc�khq_lZ_fhklvx��;h]Zluc�mdZau\Z_l�gZ
lh�� qlh� km[t_dl� h[eZ^Z_l� hij_^_e_gguf� dhebq_kl\hf� ^_�
g_`guo�beb�bguo�fZl_jbZevguo�kj_^kl\��dhlhju_�hg�fh�
`_l� l j Z l b l v� ^ey�m^h\e_l\hj_gby�k\hbo�ihlj_[ghkl_c
b�`_eZgbc��Kj��Hg�aZgbfZe�[hevrhc�^\mohdhgguc�ghf_j��\
dhlhjhf� dh]^Z�lh�hklZgZ\eb\Zebkv� aZ]jZgbqgu_� dZiblZ�
gu�� mdjhlbl_eb� ev\h\� beb� [h]Zlu_� klm^_glu� ba� Db_\Z
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Imrbklu_�ieZldb
ba� [_`_\h�k_jh]h� b� [_eh]h� dhav_]h� imoZ�� gZau\Z\rb_ky
hj_g[mj]kdbfb��^_eZebkv�lhevdh�gZ�ijh^Z`m��b�gZ�klZg�
pbyo� bo� ihdmiZeb� [h]Zlu_� w\Zdmbjh\Zggu_� �:�� DZ[Zdh\�
Ihke_^gbc� ]_jhc���J_imlZpby�fgh]bo� [h]Zluo� ex^_c�� ih
_]h�gZ[ex^_gbyf��qZklh�hdZau\Z_lky�nbdpb_c��\k_�agZxl
h[�bo�\beeZo��fZrbgZo��ij_^ijbylbyo��gh�gbdlh�g_�agZ_l�h[
bo�^he]Zo��N��BkdZg^_j��Ihwl��

Ijhbkoh`^_gb_�b�bklhqgbd�wlbo�kj_^kl\��Z�lZd`_�nhjfZ
bo� kms_kl\h\Zgby�fh`_l� [ulv� e x [ h c�� Kj��Ihke_� gZ�
e_lqbdh\� iZibjhkgbdb� [ueb� kZfufb� [h]Zlufb� ex^vfb
lh]h�\j_f_gb� �<��Oh^Zk_\bq��Lhj]h\ey���Gh� \�l_� \j_f_gZ
[ue�©[h]Zlª�b�kjZ\gbl_evgh�kihdh_g�g_�lhl��m�dh]h�[ueh
[hevr_� klj_fbl_evgh� iZ^Zxsbo� ©^_gagZdh\ª�� Z�lhl�� m
dh]h� \� [mfZ`gbd_� [ueh� [hevr_� dZa_gguo� m^hklh\_j_gbc
�<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��

E x [ u f � fh`_l� [ulv� b� jZaf_j� kj_^kl\�� dhlhjufb
jZkiheZ]Z_l� [h]Zluc��²� hl� hq_gv� djmiguo�� \u^Zxsboky
khklhygbc�^h�kdjhfguo�kmff��dhlhjuo��h^gZdh��^hklZlhq�
gh��^ey�lh]h�qlh[u�ijbh[j_lZlv� g _ � l h e v d h �g_h[oh�
^bfh_�� Kj��Hg� hklZ\Zeky� kZfuf� [h]Zluf� a_fe_\eZ^_ev�
p_f�\�hdjm]_� �:��b�;��Kljm]Zpdb_��Ojbklhex^b���Wlh�[ue
h^bg�ba�\_ebqZcrbo�iZfylgbdh\�©]jZg^�wihdª������klZ\rbc
n_r_g_[_evguf�`bev_f�^ey�fh^guo�Zjlbklh\��om^h`gb�
dh\�� ihimeyjguo� fmaudZglh\�� aZjZ[Zlu\Zxsbo� [_r_gu_
^_gv]b��b�ijhklh�[h]Zluo�ex^_c��bf_xsbo�[h]_fgu_�\dm�
ku��:��DZ[Zdh\��Ihke_^gbc�]_jhc���KjZam�\ky�^_j_\gy�magZ�
eZ��d�:]Znv_�ijb_oZe�kug�k�k_fv_c��kj_^gbc��Dhkly��[h]Z�
luc��mq_guc��<��Rmdrbg��Kj_aZe���Ihwlhfm�moh^be�Dmeb�
[bg� ^Z`_� g_kdhevdh� \ha[m`^_ggh�� ^mfZy�� qlh� [h]Zl�� gh
m`_�gZ�i_j\hf�\_ljm�\uykgbehkv��qlh�^_gv]Zfb�wlbfb�_fm
g_�ijbdjulvky��=��S_j[Zdh\Z��:jfby�ex[h\gbdh\��

;h]Zluc��_^bgkl\_gguc�ba�kbghgbfh\�jy^Z��fh`_l�bk�
ihevah\Zlvky� �ih� djZcg_c� f_j_�� \� jZa]h\hjghc� j_qb�� ^ey
mdZaZgby�gZ�km]m[h� \ j _ f _ g g h _� nbgZgkh\h_�iheh`_�
gb_�km[t_dlZ��gZ�kemqZcgh�ihy\b\rb_ky�©ebrgb_ª�^_gv]b�
Z�g_�gZ�ihklhyggmx�bfms_kl\_ggmx�oZjZdl_jbklbdm�q_eh�
\_dZ��Kj��Y�k_]h^gy�[h]ZlZy��^Z\Zc�aZc^_f�\�dZn_�

Dh]^Z�\�hkgh\_�oZjZdl_jbklbdb�e_`bl�agZgb_�h�ijbgZ^�
e_`Zs_c� km[t_dlm� djmighc� kh[kl\_gghklb� beb� [hevrbo
^_gv]Zo��[h]Zluc�mihlj_[ey_lky�gZjy^m�k�^jm]bfb�kbghgb�
fZfb� jy^Z�� Gh� \� kblmZpbb�� dh]^Z� hibku\Zxlky� djmigu_
ljZlu��ijb\uqdZ�d�jhkdhrb�� j Z k l h q b l _ e v g h k l v�
[h]Zluc�mf_klg__��q_f�ijhqb_�kbghgbfu��kj��;h]Zlu_�^Z�
fhqdb�ieZlyl�aZ�gbo�[_r_gu_�^_gv]b��b�gZ�wlhc�fZojh\hc
]emihklb�\ujhkeZ�\ZrZ�dhfiZgby��:��b�;��Kljm]Zpdb_��KlZ�
`_ju���?fm� aZohl_ehkv�[ulv�[h]Zluf��jZklhqbl_evguf
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b�g_hljZabfuf��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
RZjbd� k\_lZ�g_� \a\b^_e�ijb�fukeb�� qlh� [h]Zluc� qm^Zd�
ih^[bjZxsbc�jZg_guo�ikh\�\�ih^\hjhlg_��q_]h�^h[jh]h
b� wlh]h� \hjZ�ijbo\Zlbl�k�kh[hc� �F��;me]Zdh\��Kh[Zqv_
k_j^p_��

IjbeZ]Zl_evgh_� khklhyl_evguc�mdZau\Z_l�gZ� lh�� qlh
km[t_dl� jZkiheZ]Z_l� [hevrbf� dhebq_kl\hf� ^_g_`guo
beb� bguo� kj_^kl\�� agZqbl_evgh� i j _ \ u r Z x s b f
ijbgylmx�\�^Zgghf� khpbmf_� g h j f m�� <� khhl\_lkl\bb
kh� k\h_c� \gmlj_gg_c� nhjfhc� khklhyl_evguc� \� i_j\mx
hq_j_^v� mdZau\Z_l� gZ� gZebqb_� m� km[t_dlZ� dZiblZeZ� beb
k h k l h y g b y�� ijbghkysbo� ^hoh^�� Kj��H� kljZlnhj^�
kdhf� ©nbgZe_ª� fu� agZ_f� fZeh�� ���� gh� fh`_f� ml\_j`�
^Zlv��qlh�\�]hjh^_�R_dkibjZ�m\Z`Zeb��hg�\_^v�\_jgmeky
g_�lhevdh� khklhyl_evguf� q_eh\_dhf�� gh� b� ^\hjygbghf
�:�� Aeh[bgZ�� AZdhg� ijZ\^u��� B� \^jm]�� \� ����� ]h^m�� <h�
jh[vygbgh\�`_gbeky�gZ�^hq_jb�khk_^Z�²�khklhyl_evgh�

]h�ihf_sbdZ�I_lmoh\Z� �B��Bevn��?��I_ljh\��>\_gZ^pZlv
klmev_\���H^gZdh�\�yaud_�;;�\_dZ�wlhl�dhfihg_gl�agZq_�
gby�hkeZ[ey_lky��b�ijbeZ]Zl_evgh_�gZqbgZ_l�mihlj_[eylvky
jZkrbjbl_evgh�^ey�oZjZdl_jbklbdb�ex^_c�gZ_fgh]h�ljm�
^Z��ihemqZxsbo�\ukhdmx�aZjZ[hlgmx�ieZlm��kj��Y�`�ba
khklhyl_evghc�k_fvb��hlqbf�²�ijhn_kkhj��fZlv�²�^h�
p_gl��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

IjbeZ]Zl_evgh_� khklhyl_evguc� mdZau\Z_l� gZ� a g Z �
q b l _ e v g h k l v� bf_xsboky�m�km[t_dlZ�^_g_`guo�beb
bguo� kj_^kl\��gh�g_ijbf_gbfh�� \� hlebqb_� hl� [h]Zluc�� d
\eZ^_evpZf� h k h [ h� djmiguo�khklhygbc��Kj��Hg�`_gbe�
ky�gZ�^_\mrd_�ba�khklhyl_evghc�k_fvb�b�kfh]�hklZ\blv
gZ^h_\rmx� kem`[m��Wlh� ihke_^gyy�fh^_ev� ^ey� hq_gv� kh�
klhyl_evguo�`_gsbg� �<��Dmgbg��Bgl_j^_\hqdZ�� b� ijb�
f_j�� ]^_� aZf_gZ�[h]Zluc�gZ� khklhyl_evguc�[ueZ�[u�g_�
mf_klgZ��Ba\_klgZ�bklhjby�_]h�`_gblv[u�gZ�[Zkghkeh\gh
[h]Zlhc�dmi_q_kdhc�^hq_jb�²�h�[h]Zlkl\_�fheh^h`_gh\
kj_^b�i_l_j[mj`p_\�oh^beb�e_]_g^u��:job\�G=��

Khklhyl_evguc�mdZau\Z_l�gZ�lh��qlh�km[t_dl�aZgbfZ_l
m k l h c q b \ h _ �iheh`_gb_�\�h[s_kl\_��ijbgZ^e_`bl�d
ijb\be_]bjh\Zgghfm�kehx��Ihwlhfm�^ey�g_]h�g_\hafh`gu
mihlj_[e_gby�k�h[hagZq_gbyfb�aZgylbc��k\yaZgguo�k�gZjm�
r_gb_f� aZdhgh\�� kj�� 
khklhyl_evgu_�fZnbhab� ijb� ghj�
fZevghf�[h]Zlu_�fZnbhab�

IjbeZ]Zl_evgh_� h[_ki_q_gguc�� \� ijhlb\hiheh`ghklv
ijhqbf�kbghgbfZf�jy^Z��ih^q_jdb\Z_l� ] Z j Z g l b j h �
\ Z g g h k l v� gZebqby�kj_^kl\�^ey�dhfnhjlZ[_evghc�`ba�
gb�� i j h q g h k l v� bfms_kl\_ggh]h� iheh`_gby� km[t�
_dlZ��Ijb�wlhf�jZaf_j�wlbo�kj_^kl\�kjZ\gbl_evgh�g_\_ebd�
h[uqgh� hg� f _ g v r _�� q_f� m� khklhyl_evguc�� ohly� b
ij_\urZ_l� ijbgylmx� ghjfm�� Wlh� ijbeZ]Zl_evgh_� fh`_l
oZjZdl_jbah\Zlv�\_kv�kehc�[eZ]hihemqguo�ex^_c��bf_xsbo
agZqbl_evgu_�kj_^kl\Z�beb�ohjhrh�hieZqb\Z_fmx�ihklhyg�
gmx�jZ[hlm��Z�g_� lhevdh�_]h�\_jomrdm��dZd�\� kemqZ_� kh�
klhyl_evguc�� Kj�� >_kyldb� lukyq� fheh^uo� ex^_c� ba
\iheg_� h[_ki_q_gguo� k_f_c� \ly]b\Zxlky� \� iheblbdm� b
aZy\eyxl�� qlh� hldZau\Zxlky� hl� p_gghkl_c� dZiblZeb�
klbq_kdhc�kbkl_fu��:job\�G=��

DZd� b� khklhyl_evguc�� ijbeZ]Zl_evgh_� h[_ki_q_gguc
mdZau\Z_l�gZ�lh��qlh�km[t_dl�aZgbfZ_l�mklhcqb\h_�b�\iheg_
j_ki_dlZ[_evgh_� iheh`_gb_� \� h[s_kl\_�� Kj�� g_ijZ\bev�
ghklv�
h[_ki_q_gguc�gZe_lqbd��]Zg]kl_j!�

IjbeZ]Zl_evgh_� aZ`blhqguc�mdZau\Z_l�\�i_j\mx�hq_�
j_^v� gZ� lh�� qlh� km[t_dl� \eZ^__l� [hevrbf� dhebq_kl\hf

^h[jhlgh]h� b f m s _ k l \ Z�� ij_`^_� \k_]h� ²� ^hfhf�
h[klZgh\dhc��ohayckl\_gguf�bg\_glZj_f�ohjhr_]h�dZq_kl\Z�
GZebqb_� ^_g_`guo� kj_^kl\� hklZ_lky� \� l_gb�� gh� aZ\_^hfh
bo�^hklZlhqgh��qlh[u�gb�\�q_f�g_�gm`^Zlvky��kj��GbdZdhc�hg
g_�[_^gyd�[ue��hl_p�m�g_]h�[ue�©]jZfhlguc�aZ`blhqguc

dj_klvygbgª�� bf_e� iZjh\mx�fhehlbedm� �<��>m^bgp_\��;_�
eu_�h^_`^u���Lh]^Z�hg�ijbgyeky�oh^blv�ih�aZ`blhqguf

dj_klvygZf�fZl_jb��`b\rbf�\�Fhkd\_�k\hbf�ohayckl\hf�
m� dh]h� h[_^Ze�� m� dh]h� ���� ih� f_ehqb� aZgbfZe� �F�� KZelu�
dh\�S_^jbg��=hkih^Z�=heh\e_\u���JZaf_j� kj_^kl\��bf_x�
sboky�m� aZ`blhqgh]h��h[uqgh�f_gvr_��q_f�m�[h]Zlh]h�b
khklhyl_evgh]h�

<�kbem�wlh]h�ijbeZ]Zl_evgh_�aZ`blhqguc�oZjZdl_jbam_l
ij_bfms_kl\_ggh�l_�kehb�gZk_e_gby��^ey�bfms_kl\_ggh]h
iheh`_gby� dhlhjuo� kms_kl\_ggh�� dZd� bf_ggh� hgb� \_^ml
o h a y c k l \ h�� ij_`^_� \k_]h�²� k_evkdbo�`bl_e_c��Kj�
Ehfhghkh\uf�hg�g_�[ue�b�kZf�[u�\�:dZ^_fbx�g_�ijbr_e�
gh�lZeZgleb\�²�Z�iZoZlv�[u�a_fex�b�_fm��_keb�[�g_�j_\h�
expby��b�aZ`blhqguf�[u�[ue��ihlhfm�qlh�`b\hc��lhe�
dh\uc��fh`_l�� \ur_e�[u�b� \�dmiqbrdb� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���AZ`blhqgu_�^hfh\blu_�dZaZdb�aZgb�
fZeb� \k_� dhfZg^gu_� ^he`ghklb� \� ^hgkdhf� \hckd_� �K��Ku�
jh\�� KljZgbpu� bklhjbb��� Hev]Z� <eZ^bfbjh\gZ� ;ZdeZgh\Z
jh^beZkv�\�aZ`blhqghc�dmi_q_kdhc�k_fv_�\�Fhkd\_����Z\]m�
klZ������ ]h^Z� �JF�� �����������AZ`blhqguc�g_�fh`_l�oZ�
jZdl_jbah\Zlv� ex^_c� bgl_ee_dlmZevgh]h� ljm^Z�� kj�� ""AZ�
`blhqguc�Z^\hdZl��ibkZl_ev!�

IJBF?Q:GB?� ���D� kbghgbfZf� jy^Z� ijbfudZ_l� ihy\b\�
r__ky�\�ihke_^g__�\j_fy�h[boh^gh_�ijbeZ]Zl_evgh_�g_[_^guc�
Hgh�[ebadh�ih�agZq_gbx�d�[h]Zluc��<�hlebqb_�hl�g_]h��h^gZ�
dh�� g_[_^guc� g_� fh`_l� mdZau\Zlv� gZ� hq_gv� d j m i g u _
kj_^kl\Z�� Djhf_� lh]h�� wlh� ijbeZ]Zl_evgh_� oZjZdl_jbam_l� hl�
^_evguo�ex^_c��gh�g_�khpbZevgu_� ] j m i i u�� Kj��Km^y�ih
dhjh[hqd_� hl� Dmag_ph\Z� b� im^j_gbp_� hl� Dexa_j_�� q_eh\_d
g_[_^guc� �;��:dmgbg��>_dhjZlhj���Ihlhf� kblmZpby� baf_�
gbeZkv��gh�djm]�\ebyl_evguo�b�g_[_^guo�ex^_c��ih\yaZgguo
kh�Klhygh\uf��g_�jZkiZeky� �:��FZjbgbgZ��Fm`kdb_�b]ju��
N__jby��wlZ�g_[_^gZy�^_eh\Zy�`_gsbgZ�h^_\Z_l�_]h�m�>bh�
jZ��\habl�hl^uoZlv�\�Gbppm��F��<_ee_j��E_]_g^u�G_\kdh]h
ijhki_dlZ��

D�kbghgbfZf�jy^Z�ijbfudZ_l�lZd`_�mklZj_\r__�hnbpbZev�
gh_�ijbeZ]Zl_evgh_�bfmsbc��kj��:�\�^jm]bo�kh\_lZo��]^_�[hev�
rbgkl\h�ijZ\uo��qZkl_gvdh�j_rZxl�\�ihevam�bfmsbo�deZkkh\
�MiikZevkdbc� dhjimk��� H� ihjy^d_� j_d\babpbb� b� h[eh`_gbb
bfmsbo�deZkkh\��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ijhdhnbc�`_�
kh\f_klgh� k�DeZ\^xr_c�� h[hr_e� \k_� ^hfZ� bfmsbo� ]jZ`^Zg
�:��IeZlhgh\��Q_\_g]mj��

Wlh� ijbeZ]Zl_evgh_� qZklh� bkihevah\Zehkv� \� i_j\u_� ]h^u
kh\_lkdhc�\eZklb�^ey�oZjZdl_jbklbdb�hq_gv�rbjhdhc� ]jmiiu
ebp��h[eZ^Zxsbo� kh[kl\_gghklvx�� dhlhjZy�fh]eZ� jZkkfZljb�
\Zlvky�dZd�kj_^kl\Z�ijhba\h^kl\Z��beb�agZqbl_evgufb�fZl_jb�
Zevgufb�p_gghklyfb��Bfmsbc��\�hlebqb_�hl�kbghgbfh\�jy^Z�
fh`_l�oZjZdl_jbah\Zlv�lhevdh� ] j m i i u� ex^_c��Hgh�hljZ�
`Z_l� hp_gdm� bfms_kl\_ggh]h� khklhygby�� \ujZ[Zlu\Z_fmx
h [ s _ k l \ h f�� Z�g_�hl^_evguf�bg^b\b^hf��IjbeZ]Zl_evgh_
bfmsbc� khq_lZ_lky�ihqlb�bkdexqbl_evgh� k� kms_kl\bl_evgufb
deZkku��kehb��ex^b��]jZ`^Zg_��\�nhjf_�FG���>ey�wlh]h�ijbeZ�
]Zl_evgh]h� oZjZdl_jgZ� km[klZglb\Zpby�� kj�� =hj_\Zeb� ^Z`_
[_^gydb��bkim]Zggh�^_j`Z\rb_�^Zjh\uo�ehrZ^_c��Z�fgh]b_�ba
gbo�lZcdhf�ihhl^Z\Zeb�kdhl�h[jZlgh�bfmsbf��:��IeZlhgh\�
Q_\_g]mj��

D� kbghgbfZf� jy^Z� ijbfudZ_l�� djhf_� lh]h�� jZa]h\hjgh_
ijbeZ]Zl_evgh_� ^_g_`guc� ��� kj�� :� ^_g_`guc�� ^he`gh� [ulv�
q_eh\_d�� ���� \k_� [hevr_� fheqbl� ^Z� ]heh\hc� ihljyob\Z_l
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�B��K��Lmj]_g_\��Gh\v���?klv� a^_kv�fm`bqhd�� ����klZjbd�ijh�
klhc�� kfbjguc��Z�^_g_`guc� �KZeludh\�S_^jbg��KKbg���Wlh
ijbeZ]Zl_evgh_� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� bf__l� agZqb�
l_evguc� d Z i b l Z e�� Hgh�khq_lZ_lky�lhevdh�k�gZa\Zgbyfb
e x ^ _ c�

IJBF?Q:GB?����IjbeZ]Zl_evgh_�[h]Zluc�bf__l�[ebadmx
d� jZkkfhlj_gghc� e_dk_fm� [h]Zluc� ����  � �lZdhc�� ih� dhlhjhfm
\b^gh��qlh�_]h�\eZ^_e_p�beb�h[eZ^Zl_ev�[h]Zl�������kj��;h]Zluc
^hf��hkh[gyd!��:e_rm�ijb]eZrZxl�gZ�[h]Zlu_�k\Z^v[u��qlh�
[u�hg�lZf�ih^� \b^hf� ^Zevg_]h� jh^kl\_ggbdZ� ijhbaghkbe� ijh�
gbdgh\_ggu_�j_qb�h�[hevrhc�ex[\b��GF�������������

E_dk_fZ�[h]Zluc�����bf__l�\lhjhc�lbi�mihlj_[e_gby��ijb
dhlhjhf� k\hckl\Z� j_Zevgh]h� beb� ihl_gpbZevgh]h� h[eZ^Zl_ey
\_sb�hklZxlky�\�l_gb��Z�gZ�i_j\uc�ieZg�\uklmiZ_l�mdZaZgb_
gZ� lh�� qlh� \g_rgbc� \b^� \_sb� k\b^_l_evkl\m_l� h� __� [hevrhc
klhbfhklb�� kj��GZ�ie_qZo�[ue�jZaeh`_g� \hjhlgbd�²�lZ�`_
[h]ZlZy� f_^gh�fjZfhjgZy� f_jemrdZ� �<�� >m^bgp_\�� ;_eu_
h^_`^u���L_fgu_�ly`_eu_�j_agu_�rdZnu������dZd�kZjdhnZ]b�
klhyeb�ih�kl_gZf�k�ly`_eufb�`_�^b\ZgZfb�b�klmevyfb�jh�
dhdh��[h]Zlufb��gh�`_kldbfb��B��:��=hgqZjh\��H[ju\��

Djhf_�lh]h��wlh�ijbeZ]Zl_evgh_�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�[h]Zluc���;�hf� ��kh^_j`Zsbc�fgh]h�lZdh]h
O�Z��dhlhjuc�\Z`_g�^ey�bkihevamxsbo�O�ex^_c���kj��:jfygkdbc
dhgvyd�[h]Zl�ihe_agufb�^ey�hj]ZgbafZ�^m[bevgufb� \_s_kl�
\Zfb��<�kZ^m�hgZ�>a_fey@�[ueZ�`bjgZy��q_jgZy��[h]ZlZy�i_j_�
]gh_f�hl�fgh`_kl\Z�ebklhiZ^h\��B��=j_dh\Z��DZn_^jZ���<�l_o
kemqZyo��dh]^Z�\Ze_glghklv�O�hklZ_lky�g_aZiheg_gghc��d�agZq_�
gbx�e_dk_fu�^h[Z\ey_lky�mdZaZgb_�gZ�jZaghh[jZab_�kh^_j`bfh�
]h��kj��B�wlh]h�dhebq_kl\Z�e_dkbq_kdh]h�fZl_jbZeZ�������_^b�
gbp��\iheg_�^hklZlhqgh��qlh[u�km^blv�h�lhf��gZkdhevdh�[h�
]ZlZ�� ih^\b`gZ��s_^jZ� b� ijbohleb\h�baf_gqb\Z�fhkdh\kdZy
jZa]h\hjgZy� j_qv� �GF�� ������������GZ^� _]h� [h]Zlhc� ebqghc
`bagvx�ih^rmqb\Zeb��^_\mrdb��bf_gZ�dhlhjuo�hg�imlZe��a\h�
gbeb�_fm�_`_^g_\gh��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��

<klj_qZxlky� mihlj_[e_gby�� ijhf_`mlhqgu_� f_`^m� [h]Z�
luc�����b�[h]Zluc����mdZau\Zxsb_�h^gh\j_f_ggh�b�gZ�jZagh�
h[jZab_�� b� gZ� ^hjh]hc� \g_rgbc� \b^�� kj�� LdZgv� [h]Zlhc� jZk�
p\_ldb�

�N� �<k_�kbghgbfu�bf_xl�nhjfm�KJ:<G��M�ijbeZ]Z�
l_evguo�[h]Zluc�b�aZ`blhqguc�hgZ�h[jZam_lky�b� Z g Z �
e b l b q _ k d b�� b� k b g l _ l b q _ k d b�� kj�� D� kqZ�
klvx�� \g_�rdheu� hgb� ihqlb� g_� \b^Zebkv�� ohly� fZl_jb
EbdZ�b�ohl_ehkv�[u�ih[eb`_�khclbkv�k�dmabghc��dhlhjZy
[ueZ�]hjZa^h�__�[h]Zq_�b�^_j`ZeZ�k\hbo�ehrZ^_c��<��GZ[h�
dh\��Ebd���Lh]^Z�\�fh^_�[ueh�kebygb_�dheohah\�k�g_kdhevdh
[he__� [h]Zlufb� kh\ohaZfb� �Iheblbq_kdZy� f_lZnhjZ��
A^_rgb_� dj_klvyg_� g_� klZeb� aZ`blhqg__� �[he__� aZ`b�

lhqgufb!�b�ihke_�j_nhjfu�
>ey�kbghgbfh\�khklhyl_evguc�b�h[_ki_q_gguc�[he__

oZjZdl_jgZ� ZgZeblbq_kdZy� nhjfZ� KJ:<G�� Kj�� ;he__� kh�
klhyl_evgu_�`mjgZebklu�aZdZaZeb�rgbp_ey��Z�EZ\mZavyg�
dhlhjh]h�\g_aZigh�ho\Zlbe�ijbiZ^hd�keZ\ygbafZ��j_rbe�g_
m^Zjblv�ebphf�\�]jyav�i_j_^�bghkljZgpZfb�b�ihlj_[h\Ze
ihqdb�khl_��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���B�_keb
gZrb�i_gkbhg_ju�klZgml�ohlv�g_fgh]h�[he__�h[_ki_q_ggu�
fb�ex^vfb��²�fu�ihjZ^m_fky�\f_kl_�k�gbfb��:job\�FD��

<k_�kbghgbfu�bf_xl�ZgZeblbq_kdmx�b�kbgl_lbq_kdmx
nhjfm�IJ?<��gh�gZb[he__� mihlj_[bl_evgu�nhjfu�IJ?<
hl�ijbeZ]Zl_evgh]h�[h]Zluc��kj��Hg�[ue�kZfuc�[h]Zluc

^_e_p�\�kljZg_��?��R\Zjp��L_gv���GZr_�j_f_keh�\hbklbgm
[eZ]hjh^gh��²�hl\_qZe�f_ckl_j��Z�gZr�p_o�²�wlh�kZfuc
[h]Zluc� p_o� \� ]hjh^_� Mevf_� �<�� DZ\_jbg��Iyluc� kljZg�
gbd���;h]Zl_crZy�nbgZgkh\Zy�kljmdlmjZ�k�nbebZeZfb�ih
\k_c�Jhkkbb��:��FZjbgbgZ��Fm`kdb_�b]ju��

�D� �<k_� kbghgbfu� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h�� lZd�b� i j _ ^ b d Z l b \ g h�� Kf�� ijbf_ju�n�
;h]Zluc�� khklhyl_evguc�b�h[_ki_q_gguc�bkihevamxl� \
ij_^bdZlb\ghc�nmgdpbb�dZd� i h e g m x�� lZd�b� d j Z l �
d m x �nhjfu��Z�aZ`blhqguc�²�lhevdh� i h e g m x�� Kj�
<k_�k\b^_l_evkl\h\Zeh��qlh�\eZ^_e_p�ij_`^_�[ue�[h]Zl�
\�kh\_lkdmx�`_�wihom�klZe�f_edbf�kem`Zsbf� �F��H^_k�
kdbc��>��N_ev^fZg��E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_���Y�
d� ijbf_jm�� [h]Zluf� ohl_e� [ulv� �<��Rmdrbg�� AZj_\hc
^h`^v���Mblgb�g_�[_kihdhbeky�h�^h]h\hj_��h�\hagZ]jZ`�
^_gbb� �[ue� khklhyl_e_g��� gh� ohl_e� ^_ckl\bl_evgh� ih�
kem`blv�^\b`_gbx�jmkkdhc�dgb]b�\�:f_jbd_��:��Khe`_�
gbpug�� M]h^beh� a_jgurdh� f_`^m� ^\mo� `_jgh\h\���Fu
[ueb�^hklZlhqgh�h[_ki_q_ggufb��qlh[u�g_�[_kihdhblv�
ky� h� aZ\ljZrg_f� ^g_� �©G_ijbdhkgh\_gguc� aZiZkª�� �����
������Hg�^hklZlhqgh�h[_ki_q_g��g_[hevrhc�k\_qghc�aZ\h�
^bd�\�KZfZj_���qlh[u�mkeZ^blv�ihke_^gb_�fbgmlu�`_gu
ihdmidhc� klZjuo� klmev_\� �B��Bevn��?��I_ljh\��>\_gZ^�
pZlv� klmev_\���K_fvy� [ueZ� aZ`blhqgZy� ²�ljb� ehrZ^b�
iylv�dhjh\�

>ey�ijbeZ]Zl_evgh]h�[h]Zluc�\�[hevr_c�kl_i_gb��q_f
^ey� ijhqbo� kbghgbfh\� jy^Z�� oZjZdl_jgZ� k m [ k l Z g �
l b \ Z p b y�� kj��Wlhl�q_eh\_d��jZa]h\Zjb\Zy�k�[h]Zlufb�
g_baf_ggh�\iZ^Ze�\�dZdh_�lh�g_ZiheblZgkdh_�keZ^dh]eZkb_
�N��BkdZg^_j��Ihwl���<�wlhc�rdhe_�mqbebkv�lhevdh�[h]Zlu_�
[_^gydZf�lm^Z�^hklmiZ�g_�[ueh��JmkkdZy�jZa]h\hjgZy�j_qv��

�K� �IjbeZ]Zl_evgh_�[h]Zluc�khq_lZ_lky�k�gZj_qbyfb
hq_gv�� hkh[h�� mdZau\Zxsbfb� gZ� \ u k h d m x� kl_i_gv
ijbagZdZ�� Z� lZd`_� k� gZj_qbyfb� kljZrgh�� kdZahqgh�� g_�
kf_lgh��[Zkghkeh\gh��dZd�Jhlrbev^�b�l��i���mdZau\Zxsbfb
gZ� k \ _ j o \ u k h d m x� kl_i_gv� ijbagZdZ�� Kj�� Hq_gv
[h]ZlZy� k_fvy�� H^gZdh� ba]hlh\e_gb_� wlh]h� mkljhckl\Z
gZklhevdh�keh`gh��qlh�\uimkdZ_lky�hgh�[md\Zevgh�_^bgb�
pZfb� b� ih�lZdhc� p_g_�� qlh� ijbh[j_klb� _]h� fh]ml� ebrv
hkh[h�[h]Zlu_�nbjfu��MiikZevkdbc�dhjimk���Hg�`_gbeky�
\ay\� aZ� k_[y�djZkZ\bpm�^hqv�g_kf_lgh�[h]Zlh]h�ZdZ^_fb�
dZ�� [ueZ� hgZ� baysghc�� dZd� dmdhedZ�� ijhqeZ� fgh]h� dgb]� b
agZeZ�lZgpu�b�fmaudm��<��I_e_\bg��KKKJ�LZcrhm�Q`mZgv��
HgZ�\ureZ�ba�jZkq_lZ��ihlhfm�qlh�hg��ih�\ujZ`_gbx�__
bgklblmlkdbo�ih^jm]��[_amfgh�[h]Zl��:��I��Q_oh\��<heh^y
[hevrhc�b�<heh^y�fZe_gvdbc��

IjbeZ]Zl_evgu_� [h]Zluc�� h[_ki_q_gguc� b� aZ`blhq�
guc� khq_lZxlky� k� gZj_qbyfb� ^h\hevgh�� kjZ\gbl_evgh�
^hklZlhqgh�� mdZau\Zxsbfb� gZ� a g Z q b l _ e v g m x
kl_i_gv�ijbagZdZ��kj��Wlh�[ue�^h\hevgh�[h]Zluc�q_eh\_d�
\eZ^_e_p� ]ZeZgl_j_cgh]h� fZ]ZabgZ�� jZkiheh`_ggh]h� gZ�
bkdhkv�hl�dbgh�©DZiblZebcª��B��Bevn��?��I_ljh\��Ahehlhc
l_e_ghd���K_fvy� [ueZ� ^hklZlhqgh� h[_ki_q_gghc�� b� kugZ
hlijZ\beb�mqblvky�\�>_jil��:job\�G=���B�\hl�y�\i_j\u_
ijb_a`Zx�\�wlh�^_ckl\bl_evgh�[hevrh_�k_eh�b�^_ckl\b�
l_evgh� ih� l_f� \j_f_gZf� ^hklZlhqgh� aZ`blhqgh_

�N��BkdZg^_j��Ihwl���Hl_p�_]h�[ue�^h\hevgh�aZ`blhqguc

dmi_p��jh^hf�ba�Lujgh\Z� �B��K��Lmj]_g_\��GZdZgmg_���>ey
kbghgbfZ�khklhyl_evguc�lZdb_�khq_lZgby�g_� aZij_s_gu�
gh�g_�mihlj_[bl_evgu�

IjbeZ]Zl_evgh_� h[_ki_q_gguc�� bf_xs__� ijbqZklgh_
ijhbkoh`^_gb_�� \� hlebqb_� hl� ijhqbo� kbghgbfh\� jy^Z�
khq_lZ_lky�k�gZj_qbyfb�\iheg_��ohjhrh��^hklhcgh��[h]Z�
lh�b�l��i���mdZau\Zxsbfb�gZ� a g Z q b l _ e v g m x� beb
\ u k h d m x� kl_i_gv�ijbagZdZ��<�lZdbo�khq_lZgbyo�ijh�
bkoh^bl� k^\b]� \� klhjhgm� ijbqZklby�� kj�� L_i_jv� hg� [ue
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\iheg_�h[_ki_q_gguf�q_eh\_dhf��fh`gh�[ueh�moh^blv�gZ
ihdhc��HgZ�`_�\b^bl�\hdjm]�k_[y�`b\uo�ohjhrh�h[_ki_�
q_gguo�ex^_c��hldm^Z�_c�agZlv��dZd�qZklh�hgb�mfbjZxl
g_� k\h_c� kf_jlvx� �:��FZjbgbgZ��Fm`kdb_� b]ju���IbkZ�
l_ev�� l\hjysbc� gZpbhgZevgmx� ebl_jZlmjm�� hkh[_ggh� \
fZehc� kljZg_�� g_�fh`_l� [ulv� [h]Zl� b� ^Z`_� ^hklhcgh
h[_ki_q_g� �©>jm`[Z� gZjh^h\ª�� ������������ Hg� bf_e� \ha�
fh`ghklv� ���� ihfhqv� [_^ghc� kem`Zs_c� lhlZeblZjgh]h
j_`bfZ�klZlv�k\h[h^guf�b�^hklhcgh�h[_ki_q_gguf�q_�
eh\_dhf��:��DZ[Zdh\��Ih^oh^�DjbklZih\bqZ��

:gZeh]bqguc�k^\b]�ijhbkoh^bl�\�khq_lZgbyo�k�gZj_qb�
_f�fZl_jbZevgh��kj��Dbjh\� ����g_�ihgbfZ_l��qlh�q_eh\_d�
fZl_jbZevgh� h[_ki_q_gguc�� g_� kihkh[_g� gZ�`_jl\u�� gZ
wglmabZaf��ij_\jZsZ_lky�\�h[u\Zl_ey��\�f_sZgbgZ��:��Ju�
[Zdh\��>_lb�:j[ZlZ��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c�
Kj�� >FZlv@� \uoh^bl� \lhjbqgh� aZfm`�� b�FZjlug� [m^_l
fZl_jbZevgh� aZ\bk_lv� hl� [h]Zlh]h� hlqbfZ� �G�� Kljm\_�
JhfZg�aZ]Z^dZ��� <� hdhr_qdh� dZkku� h[jZsZxlky� lhevdh
\ex[e_ggu_� b� [h]Zlu_� gZke_^gbdb� �B�� Bevn�� ?�� I_ljh\�
>\_gZ^pZlv� klmev_\���Hg� ijhbkoh^be� ba� [h]Zlhc� kZfgbl�
kdhc�k_fvb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
:�\uoh^�\�_]h�kemqZ_�²�h[_ki_q_ggZy�`_gsbgZ��=��S_j[Z�
dh\Z��:jfby�ex[h\gbdh\���Fg_�dZaZehkv��qlh�gZdhg_p�lh
ijhbahr_e�hlju\������b�g_�lhevdh�ba�aZ�\b^bfh]h�bah[beby
^ey� h[rbjgh]h� \� Fhkd\_� deZkkZ� khklhyl_evguo� ex^_c
�©G_ijbdhkgh\_gguc� aZiZkª�� ������������;jh`_gb_� h[_k�
i_q_ggh]h� klm^_gq_kl\Z� _]h�g_� aZljhgmeh� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���=eZ\gh_�y^jh�_]h�\hckd�khklZ\eyeb�^h[jh�
\hevpu�hnbp_ju� b� aZ`blhqgu_� dZaZdb� Dm[Zgb� b� >hgZ
�K��Kujh\��KljZgbpu�bklhjbb��

;h]Zluc�khq_lZ_lky�k�gZa\Zgbyfb�khpbZevguo� b g �
k l b l m l h \�� kj��:jf_ckdbc� ]hkiblZev�jZkiheh`beky� \
ZjbklhdjZlbq_kdhf�jZchg_�:fZeb_gZm��\�^hfZo�[h]Zlh]h

ebp_y�b�\�hkh[gydZo��?��<hjh[v_\��<q_jZ�[ueZ�\hcgZ���?klv
[h]ZlZy�Zf_jbdZgkdZy�nbjfZ��dhlhjZy�ihdmiZ_l�dZ`^mx
fhx�\_sbpm��:��Dmijbg��Dhe_kh�\j_f_gb��

IjbeZ]Zl_evgu_�[h]Zluc�b� aZ`blhqguc�khq_lZxlky�k
gZa\Zgbyfb� g Z k _ e _ g g u o �i m g d l h \�� jZchgh\�� Z
[h]Zluc�²�_s_�b�k�gZa\Zgbyfb� k l j Z g�� Kj��;h]Zluc

Om^`Zg^�lj_[h\Ze�[hevr_]h�dmkdZ�hl�ibjh]Z�\eZklb��GF�
������������Y� agZe��qlh�wlhl�^j_\gbc�kewg]�[ue�k_cqZk�\
[hevrhc�fh^_�kj_^b�lZdbo�j_[yl�ba�[h]Zluo�ijb]hjh^h\�
[_kijbqbgguo� m[bcp�gZ�fhlhpbdeZo� �:��DZ[Zdh\��Ihke_^�
gbc� ]_jhc��� KZfZ�Fhlh\beboZ�� jZkiheh`_ggZy� gZ� e_\hf
[_j_]m�DZfu�� gZ�fZ]bkljZevghc�`_e_aghc� ^hjh]_�� [ueZ
ijhfure_gguf�� lhj]h\uf� ijb]hjh^hf� I_jfb�� ^_yl_ev�
guf��aZ`blhqguf�b�kjZ\gbl_evgh�lj_a\uf��:��Ju[Zdh\�
>_lb�:j[ZlZ���Y� _]h� >lZlZjkdbc�[bnrl_dk@� _e� \�p_glj_
kZfhc�[h]Zlhc�kljZgu�?\jhiu��dZd�kdZaZe�fg_�fhc�\h^beZ
�<��Dmgbg��Duky��

>ey�ijbeZ]Zl_evgh]h� h[_ki_q_gguc� hq_gv� oZjZdl_jgu
khq_lZgby�k�kms_kl\bl_evguf�k_fvy��kj��;m^msbc�ihwl�jh�
^beky�\�k_fv_�\b^gh]h�h^_kkdh]h�\jZqZ�²�h[_ki_q_gghc�b
[eZ]hihemqghc��h[jZah\Zgghc�b�hlf_q_gghc�l_f�j_eb]bha�
guf�eb[_jZebafhf��dhlhjuc�[ue�k\hckl\_g_g�qZklb�^hj_�
\hexpbhgghc�jmkkdhc�bgl_eeb]_gpbb��GF�������������

�B� �Hl_p�[ue�agZdhf�k�gbf��Zjfygbg�ba�;Zdm��[h]Zluc
m^b\bl_evgh�� lZdhc� g_khklhy\rbcky� jmkkdbc� Jhdn_ee_j�
iZevpu� dhjhldb_�� gh� we_]Zgl_g� dZd� [h]� �B��Ih\hehpdZy�
Khq_evgbd���KZf�hg�k�khjhd�i_j\h]h�]h^Z�b�jh\gh�ih�khjhd

iyluc�hlkb^_eky�\�ie_gm�m�dZdh]h�lh�[h]Zlh]h�g_f_pdh]h
bev�Z\kljbckdh]h�[ZmwjZ��<��:klZnv_\��<_k_euc�khe^Zl��
<� wlhf� jZchg_� ex[beb� k_eblvky� [h]Zlu_� kljyiqb_�� ijb�
ky`gu_� ih\_j_ggu_� k� rbdZjghc� ijZdlbdhc�� agZf_gblu_
\jZqb��:��DZ[Zdh\��Ihke_^gbc�]_jhc���>h�kbo�ihj�g_�ihgb�
fZx� ²� kqblZe� eb� hg� f_gy� [h]Zlhc� beb� ^_ckl\bl_evgh
m\e_dky� �G�� Lwnnb�� Kh[ZdZ��� KlZjbdb� b� klZjmob� `beb� \
<uk_edZo� hq_gv� ih^he]m�²� i_j\uc� ijbagZd� [h]Zlhc� ^_�
j_\gb� �B�� ;mgbg�� :glhgh\kdb_� y[ehdb��� H]jhfgZy�� lboZy�
[h]ZlZy��_sz�kbeu�k\h_c�g_�khagZxsZy�^j_feb\Zy�DZgZ^Z�
b�lZdZy�k_\_jgZy��b�lZdZy�ihoh`Zy�gZ�Jhkkbx��:��Khe`_gb�
pug�� M]h^beh� a_jgurdh� f_`^m� ^\mo� `_jgh\h\��� K_eh
dh]^Z�lh�[ueh�[h]Zluf��jZa[hcgbqvbf��lhj]h\uf��:��:ahev�
kdbc��Ehimrhd���Gh� _keb� [u� J_kim[ebdZ� [ueZ� [h]Zq_� b
ajbl_evguc�aZe�[ue�hk\_s_g�g_�om`_�wkljZ^u�km^Z�� ����hg
kgh\Z�ebrbeky�[u�k\h_]h�kihdhckl\by��<��DZ\_jbg��>_\ylv
^_kyluo�km^v[u���Bf_ggh�\� wlhc�iv_k_�\u\_^_gZ�[h]ZlZy
jmkkdZy�ijhp_glsbpZ�b�g_ihf_jgZy� kdmi_j^ycdZ� AbgZb^Z
KZ\\brgZ��:��Khe`_gbpug��HdmgZykv�\�Q_oh\Z��

M�g__�m`_�[ue�`_gbo��fheh^hc�bg`_g_j�Njba_g^Zgd��ba
ohjhr_c� b� khklhyl_evghc� k_fvb� �;��IZkl_jgZd��>hdlhj
@b\Z]h���DklZlb�kdZaZlv��h[Z�hgb�[ueb�khklhyl_evgu_�ex�
^b��:��I��Q_oh\��H�ex[\b���Lh]^Z�[u�^_ckl\bl_evgh�^\Z�ljb
khklhyl_evguo� Zf_jbdZgpZ� kfh]eb� [u� kdmiblv� \kx� Jhk�
kbx�aZ�g_kdhevdh�fbeebZj^h\��:job\�G=���PZjbaf�ijhb]jZe
k\hx�]heh\m�g_�\�mebqguo�i_j_klj_edZo�n_\jZey��Z�_s_�aZ
g_kdhevdh�^_kylbe_lbc�ij_`^_��dh]^Z�fheh^_`v�ba�khklhy�
l_evguo�k_f_c�klZeZ�kqblZlv�ih[u\dm�\�lxjvf_�q_klvx��Z
Zjf_ckdb_��b�^Z`_�]\Zj^_ckdb_��hnbp_ju�ih`Zlv�jmdm�`Zg�
^Zjfm�²�[_kq_klv_f� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
:�\k_�ihlhfm��qlh�^_\mrdZ��hdZau\Z_lky��jZ[hlZeZ�l_ehojZ�
gbl_evgbp_c�m�dh]h�lh�ba�khklhyl_evguo�^Zf� �GF�� �����
������<_jhylgh��bf__lky�\�\b^m�dZjlma�k�\ukhdhc�lmev_c�b
^ebgguf�dhaujvdhf��ihemqb\rbc�gZa\Zgb_�ba�aZ�koh^kl\Z
k� dZkd_ldZfb�� qlh� ghkbeb� khklhyl_evgu_� ex[bl_eb� mlb�
ghc�hohlu� �F��H^_kkdbc��>��N_ev^fZg��E_]_g^Z�h�\_ebdhf
dhf[bgZlhj_��

L_i_jv�`_�y�²�mqbl_ev�]bfgZabb�\�h^ghf�ba�emqrbo�]m�
[_jgkdbo�]hjh^h\��h[_ki_q_g��ex[bf��ba[Zeh\Zg��:��I��Q_�
oh\��Mqbl_ev�keh\_kghklb���Q_jguf�ih�[_ehfm�[ueh�gZib�
kZgh��qlh�g_dbc�g_fheh^hc�b�\^h\uc��dZd�[u�ba�fZjdbah\�
h[_ki_q_gguc�lZd��qlh[�g_�[jZlv�\�]heh\m�ijh[e_fm�fueZ�
k\_q_c�b�d_jhkbgZ��`Z`^_l�ex[\b�keZ\ygdb�[ehg^bgdb�[_a
^_l_c��g_�\ur_�khjhdZ�iylb�e_l��=��S_j[Zdh\Z��:jfby�ex�
[h\gbdh\���B�\^jm]�m�g_]h�ihy\ey_lky� aeh\_sbc� kbfilhf�
hkh[uc��[_kihdhcguc��]heh^guc�\a]ey^�h[_ki_q_ggh]h�q_�
eh\_dZ��?��R\Zjp��L_gv���²�Keh`gh_�^_eh��²�hl\_lbe�klZ�
jbd��ih^mfZ\��²�wlh�lhevdh�h[_ki_q_gghfm�q_eh\_dm�ih^
kbem��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���Meu[dZ
m�g__�[ueZ�ohjhrZy��[_a�kgbkoh^bl_evghklb��k\hckl\_gghc
h[_ki_q_gguf� ^ZfZf�� dh]^Z� hgb� kfhljyl� gZ� ijhklmr_d
�:��FZjbgbgZ��Fm`kdb_�b]ju���L_��dlh�g_�hlj_debkv��kdju�
\Zeb�k\h_�ijhbkoh`^_gb_�hl�[he__�beb�f_g__�h[_ki_q_gguo
jh^bl_e_c� �F��Qm^Zdh\Z�� AZf_ldb� h� ihdhe_gbyo� \� kh\_l�
kdhc�Jhkkbb���<�h^ghc�ba�rdhe�� ]^_�mqZlky�^_lb�ba�hq_gv
h[_ki_q_gguo�k_f_c��m�h^ghdeZkkgbpu�mf_j�hl_p��b�jmo�
gmeh�\k_�[eZ]hkhklhygb_�k_fvb��E��:ca_jfZg��Ihof_ev_��
<� kZfuo� [_^guo� k_fvyo� ^_l_c� \� kj_^g_f� [hevr_�� q_f� \
gZb[he__�h[_ki_q_gguo��©AgZfyª������������

>_ckl\b_�ijhbkoh^bl�\� �����]h^m��\h�NjZgpbb��\�^hf_
aZ`blhqghc� dj_klvygkdhc� k_fvb� �<�� GZ[hdh\�� >_^mrdZ��
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Ih� aehc�iZfylb�nbghl^_eZ� hg� \k_� kqblZeky� aZ`blhqguf
�_s_�b�aZ�\_l_jbgZjgmx�ihfhsv�gZjh^m���:��Khe`_gbpug�
:jobi_eZ]� =ME:=���O\hkl� ^ebgg_cr_c� hq_j_^b� ^\hjyg� b
aZ`blhqguo�]hjh`Zg��lhjqZsbc�ba�hl\_jkluo�^\_j_c�dZg�
p_eyjbb��kh�kljZohf�b�kfyl_gb_f�ih]ey^u\Ze�gZ�wlm�`ml�
dmx� km_lm� �:�� b�;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf���Hg
[ue�q_klguf�q_eh\_dhf�b�aZ`blhqguf��ih�ihgylbyf�`b�
l_e_c�Ijb]hjvy��gh�ljb^pZlv�k_j_[jyguo�i_ggb�b�^ey�g_]h
[ueb� ly`_euf� m^Zjhf� �>�� J�� Lhedb_g�� <eZkl_ebg� dhe_p�
i_j��k�Zg]ebckdh]h���Ohly�fm`bdb�b�[ueb�h[jhqgu_��bk�
iheg_gb_�ijbdZaZgby�wlh]h�g_�fh]eh�\klj_lblv�aZljm^g_gby�
ih�fg_gbx�:eiZluqZ�� lZd� dZd� \� ;h]mqZjh\_� ����fm`bdb
[ueb�aZ`blhqgu_� �E��G��Lheklhc��<hcgZ�b�fbj���?]h�_eb
baj_^dZ�b�\�hkgh\ghf�aZ`blhqgu_�kehb�gZk_e_gby�\�]hjh�
^Zo��Z�\�gZjh^_�gZ�g_]h�kfhlj_eb�dZd�gZ�_^m�ijZa^gbqgmx
�<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Dj_q�
fZj�k�imklh\Zlhc�k_glbf_glZevghklvx��k\hckl\_gghc�bguf
aZ`blhqguf� ex^yf�� \^jm]�ij_^klZ\be� k_[_�� dZd��^he`gh
[ulv��[_^gh�b�]jm[h�kms_kl\h\Zgb_�wlh]h�xghrb��<��GZ[h�
dh\��DZf_jZ�h[kdmjZ���Fu�\Zf�\u[jZeb�[hevrh_��aZ`blhq�
gh_�k_eh��N��BkdZg^_j��Ihwl��

�NJ:AKBG� ��kh�kj_^kl\Zfb� >HlklZ\ghc�rlZ[�jhl�
fbklj�Lmrbg�b�kZf�[ue�q_eh\_d�kh�kj_^kl\Zfb��N��F��>h�
klh_\kdbc��;_ku�@��^_g_`guc�f_rhd�

�:G:E� ��[h]Zl_gvdbc� >Ke_\Z� ²� ^\Z� [h]Zl_gvdbo
klm^_glZ� \� dhfiZgbb� aZeb\bklh� ohohqmsbo� fh^bklhd�
kijZ\Z�²� ju`_[hjh^uc� ]hkih^bg� \� de_lqZlhf� ib^`Zd_
�;��:dmgbg��Kf_jlv�:obee_kZ�@�

�:GL� ��[_^guc������g_[h]Zluc�����
�|:GL� ��gbsbc�����gm`^Zxsbcky��hnbp��fZehh[_ki_�

q_gguc��hnbp��g_h[_ki_q_gguc��hnbp��fZehbfmsbc�� hnbp�
g_bfmsbc�

��>?J� ��[h]Zlkl\h��khklhygb_��aZ`blhqghklv��h[_k�
i_q_gghklv��[h]Zq��[h]ZqdZ��jZa]��lheklhkmf��jZa]��mklZj�
[h]Zl_c��fbeebhg_j��[h]Zlh��ih[h]Zq_��h[_ki_q_ggh��aZ`b�
lhqgh��[h]Zl_lv��jZa[h]Zl_lv�� >H��;�@
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;HEVRHC� ��� DJMIGUC� ���� �lZdhc�� dhlhjuc� ih
\_ebqbg_� [hevr_� kj_^g_]h� h[t_dlZ� lh]h� `_� deZkkZ� beb
[hevr_�q_eh\_dZ��

Hg�\u[jZe�kZfmx�[hevrmx�jham��EZg^urb�[ueb�djmi�
gu_��iZomqb_�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�H=JHFGUC���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� wlZehg� kjZ\g_gby� �djmiguc� ij_^iheZ]Z_l
kjZ\g_gb_�oZjZdl_jbam_fh]h�h[t_dlZ�k�h^ghlbigufb�h[t_d�
lZfb��[hevrhc�^himkdZ_l�kjZ\g_gb_�oZjZdl_jbam_fh]h�h[t�
_dlZ�g_�lhevdh�k�h^ghlbigufb�h[t_dlZfb��gh�b�k�q_eh\_dhf��
���mdZaZgb_�gZ�nhjfm�h[t_dlZ��djmiguc������lbi�b�j_n_j_g�
pbZevguc� klZlmk� h[t_dlZ� �djmiguc� ly]hl__l� d� oZjZdl_jb�
klbd_�kh\hdmighklb�h[t_dlh\�beb�deZkkZ�h[t_dlh\��

;hevrhc�fh`_l�hp_gb\Zlv�jZaf_j�h[t_dlZ�ih� ^ \ m f
klZg^ZjlZf�²�Z[khexlghfm�b�hlghkbl_evghfm��:[khexlguc
klZg^Zjl�²� wlh� jZaf_j� q _ e h \ _ d Z�� kj��<Zemgu� [ueb
[hevrbfb��oheh^gufb��Hlghkbl_evguc�klZg^Zjl�²�wlh�kj_^�
gbc� jZaf_j� h[t_dlh\�� h ^ g h l b i g u o� k� ^Zgguf��Kj�
[hevrhc�ebkl�[mfZ]b��[hevrhc�\hkdebpZl_evguc�agZd��M�g__
hklZ\Zehkv�_s_�ahehlh_�dhevph�k�[hevrbf�[jbeebZglhf�

Djmiguc� hp_gb\Z_l� h[t_dl� ebrv� ih� h^ghfm�²� h l �
g h k b l _ e v g h f m�²�klZg^Zjlm��Kj��Jukv�²�djmiguc
obsgbd��Keb\u�[ueb�djmigu_�b�hq_gv�keZ^db_��Wlhl�fhlu�

e_d�²� ]hj^hklv�_]h�dhee_dpbb��kZfuc�djmiguc�wda_fieyj
^Zggh]h�\b^Z��<ukdZau\Zgb_�&ehg�[ue�hq_gv�[hevrhc�fh�
`_l� ij_^iheZ]Zlv� kjZ\g_gb_� ^Zggh]h� kehgZ� dZd� k� q_eh\_�
dhf��Z[khexlguc�klZg^Zjl���lZd�b�k�^jm]bfb�kehgZfb� �hl�
ghkbl_evguc� klZg^Zjl��� <ukdZau\Zgb_� Kehg� [ue� hq_gv
djmiguc�ij_^iheZ]Z_l�kjZ\g_gb_�oZjZdl_jbam_fh]h�kehgZ
ebrv�k�^jm]bfb�hkh[yfb�^Zggh]h�\b^Z�

;hevrhc�g_�kh^_j`bl�gbdZdh]h�mdZaZgby�gZ�lbi�h[t_d�
lZ��H^bgZdh\h� ohjhrh� [hevrb_� hj_ob�� [hevrhc� ghkh\hc
ieZlhd��[hevrhc�^hf�b�l��i�

Djmiguc� ly]hl__l�d�hibkZgbx� d e Z k k Z� beb� k h �
\ h d m i g h k l b� h[t_dlh\�� Kj�� Dbl� ²� hq_gv� djmigh_
fe_dhiblZxs__� >oZjZdl_jbam_lky� deZkk@�� <brgb� m� gbo
mjh^bebkv� djmigu_�� keZ^db_� >oZjZdl_jbam_lky� kh\hdmi�
ghklv@��<�k\yab�k�wlbf�djmiguc�g_�fh`_l�oZjZdl_jbah\Zlv
m g b d Z e v g u _� h[t_dlu��GhjfZevgh�djmigu_�x`gu_
a\_a^u��gh�g_\hafh`gh�
djmigZy�emgZ��ijb�lhf�qlh�h^bgZ�
dh\h�ohjhrh�[hevrb_�a\_a^u��;hevrZy�k_j_[jbklZy�emgZ
aZeb\ZeZ�iheygm�[e_^guf�k\_lhf��Djmiguc�fh`_l�oZjZd�
l_jbah\Zlv�b�hl^_evguc�ij_^f_l��h^gZdh�hg�g_�^he`_g�ih�
^Z\Zlvky�dZd�h[t_dl�� ki_pbZevgh� \u^_e_gguc� ]h\hjysbf�
\hafh`gh�²�ba�ih^jZamf_\Z_fhc�kh\hdmighklb�h^ghlbiguo
h[t_dlh\�� GhjfZevgh� IhcfZe� ^h\hevgh� djmigh]h� dZjZky�
<u[jZe� djmigh_� `_elh_� y[ehdh�� Y[ehdh� [ueh� djmigh_�
keZ^dh_��h^gZdh�g_m^Zqgh�"GZ�klhe_�e_`Ze�wlhl�djmiguc
dZjZkv��"Hg�\aye�wlh�djmigh_�y[ehdh�b�kt_e�_]h��"Wlh�y[eh�
dh�[ueh�djmigh_�� keZ^dh_� >gm`gh��GZ� klhe_� e_`Ze� wlhl
[hevrhc�dZjZkv��Hg�\aye�wlh�[hevrh_�y[ehdh�b�kt_e�_]h�
Wlh�y[ehdh�[ueh�[hevrh_��keZ^dh_@�

;hevrhc�g_�kh^_j`bl�gbdZdh]h�mdZaZgby�gZ�nhjfm�beb
km[klZgpbx� h[t_dlZ��H^bgZdh\h� ohjhrh� [hevrb_�ly`_�
eu_�^ugb��[hevrb_�fuevgu_�imaujb��[hevrZy�l_gv�hl�l_�
e_]b��Djmiguc�� gZijhlb\�� ij_^iheZ]Z_l� \ _ k h f h k l v
ij_^f_lZ�� _]h� hsmlbfhklv�� ohjhrh� \ujZ`_ggmx� hdjm]�
emx�� \uimdemx� n h j f m�� Ihwlhfm�ghjfZevgh�djmigu_
ly`_eu_�^ugb��djmigu_�fykbklu_�ebklvy��h^gZdh�iehoh
"djmigu_� ihemijhajZqgu_� ebklvy�� "djmigu_� lhgdb_� e_�
i_kldb��G_m^Zqgh� "Em`Z� ihdjueZkv� djmigufb� imaujyfb
>imaujv�g_\_khf@��ohly�ghjfZevgh�Em`Z�ihdjueZkv�[hev�
rbfb� imaujyfb�� ?keb� djmiguc� oZjZdl_jbam_l� ^\mof_j�
guc�h[t_dl��lh�ij_^iheZ]Z_lky�_]h�q_ldhklv��\u^_e_gghklv
hlghkbl_evgh�nhgZ��yjdbc�p\_l��GhjfZevgh�?]h�jmdb�[ueb
ihdjulu�djmigufb�ju`bfb�\_kgmrdZfb��h^gZdh�g_m^Zq�
gh� "?]h�jmdb�[ueb�ihdjulu�djmigufb�[e_^gufb�\_kgmr�
dZfb�>ghjfZevgh�[hevrb_�[e_^gu_�\_kgmrdb@�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd�
`_� e_dk_fZ� g_fZe_gvdbc� ��� kj�� >hf� m� gbo� g_fZe_gvdbc�� >ey
wlh]h�keh\Z�oZjZdl_jgZ�j_fZlbq_kdZy�ihabpby��Kj��G_fZe_gv�
dmx�klZlvx�lu�gZibkZe��Z�lZd`_�ijbf_j�n��Ihwlhfm�g_m^Zq�
gh�"<�wlhf�g_fZe_gvdhf�^hf_�_klv�\k_��qlh�^mr_�m]h^gh�

IJBF?Q:GB?� ��� Keh\h� djmiguc� bf__l� [eb`Zcrmx� d
jZkkfhlj_gghc�e_dk_fm�djmiguc����� ��lZdhc��jhkl�b�h[t_f�l_�
eZ�dhlhjh]h�[hevr_�kj_^g_]h���Kj��DZdZy�m�\Zk�^_\hqdZ�djmi�
gZy��Kdhevdh�`_� _c� e_l"�� :gnbkZ�� djmigZy� \� k\h_c� ^ebgghc
rbg_eb�� ]jyavx� aZ[jua]Zgghc� ih� ih^hem�� klhbl� m� ih^t_a^Z
�B��=j_dh\Z�� <^h\bc� iZjhoh^��� ?s_� g_^Z\gh� wlhl� djmiguc�
hkZgbkluc�q_eh\_d�k�\hegbklhc�r_\_exjhc�ij_ih^Z\Ze�m�gZk�\
]bfgZabb� eZlugv� �FZjrZd��F:K���E_dk_fZ� djmiguc� ���� oZ�
jZdl_jbam_l� q _ e h \ _ d Z�� ijbq_f� g_� ij_^iheZ]Z_l� kh\h�
dmighklb�h[t_dlh\��h^ghlbiguo�k�^Zgguf�

Keh\h� djmiguc� bf__l� lZd`_� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�djmiguc��� ��lZdhc��jZaf_j�dhlhjh]h�[hevr_�kj_^g_]h



;HEVRHC�� �� ;HEVRHC��

b� dhlhjuc� bf__l� [hevrh_� agZq_gb_� ^ey� h[s_kl\Z��� >ZggZy
e_dk_fZ�oZjZdl_jbam_l�gZk_e_ggu_�imgdlu��hj]ZgbaZpbb��l_d�
klu� b� l��i��Kj�� djmigZy�`_e_agh^hjh`gZy� klZgpby�� djmigh_
mqj_`^_gb_�� djmigZy� ]jmiibjh\dZ� ijhlb\gbdZ�� djmiguc� ijh�
fure_gguc��gZmqguc!�p_glj��Wlh�[ueh�ihke_^g__� djmigh_
ijhba\_^_gb_�dhfihablhjZ�

Keh\Z� [hevrhc� b� djmiguc� bf_xl� _s_� kbghgbfbqgu_
^jm]�^jm]m�e_dk_fu�[hevrhc���b�djmiguc��� ��lZdhc��dhlhjuc
bf__l� [hevrh_� agZq_gb_� ^ey� km[t_dlZ� beb� h[s_kl\Z��� Kj�
[hevrh_��djmigh_!�^hklb`_gb_��[hevrZy��djmigZy!�g_ijbyl�
ghklv��[hevrhc��djmiguc!�mki_o��[hevrhc��djmiguc!�qbgh\�
gbd��;hevrbf�q_eh\_dhf�klZe��Ijb�wlhf�djmiguc���mdZau\Z_l
gZ�f_gvr__�hldehg_gb_�hl�kj_^g_]h��q_f�[hevrhc���

�N� �DjZldZy�nhjfZ�kbghgbfZ�[hevrhc�²�\_ebd�����²
hlf_q_gZ� klbebklbq_kdb� dZd� moh^ysZy� beb� dgb`gZy�� Kj�
JZkrbj_ggu_�ajZqdb�>;h[jh\Z@�[ueb�lZd�\_ebdb��qlh�]eZaZ
\f_klh�k_juo�dZaZebkv�q_jgufb��Dmijbg��F:K��

H[Z� kbghgbfZ� h[jZamxl� ZgZeblbq_kdmx�nhjfm�IJ?<�
kj��M�I_lb� \ujhkeb� kZfu_� [hevrb_� �djmigu_!� h]mjpu�
Djmiguc�h[jZam_l�lZd`_�kbgl_lbq_kdmx�nhjfm�IJ?<��kj�
djmig_crbc��lmj[h[mj�\h�\k_c�?\jhi_��

�D� �>ey�e_dk_fu�[hevrhc�oZjZdl_jgZ� j _ ^ m i e b �
d Z p b y�� kj��[hevrhc�[hevrhc��[hevrhc�ij_[hevrhc�

�K� �Kbghgbfu�khq_lZxlky�k�kms_kl\bl_evgufb��h[h�
agZqZxsbfb� f Z l _ j b Z e v g u _� h[t_dlu� �kf��ijbf_�
ju�np��� h^gZdh� djmiguc� h[uqgh� g_� mihlj_[ey_lky� ^ey
oZjZdl_jbklbdb� Z j l _ n Z d l h \�� Iehoh�
djmiguc�^hf
�fyq!�� 
djmigZy� i_jbgZ�� 
djmigu_�lheklu_� hqdb�� ohly
ghjfZevgh�[hevrhc�^hf��ghkh\hc�ieZlhd!��[hevrZy�i_�
jbgZ��[hevrb_�lheklu_�hqdb�

H[Z� kbghgbfZ� khq_lZxlky� k� h[hagZq_gbyfb� qZkl_c
l _ e Z � b � e b p Z� q_eh\_dZ�� h^gZdh� ^ey� djmiguc� wlZ
khq_lZ_fhklv�\�[hevrhc�kl_i_gb�e_dkbdZebah\ZgZ��Kj��[hev�
rZy� ]heh\Z�� [hevrhc� ghk� �ih^[hjh^hd!�� [hevrb_� ]eZaZ
�]m[u��iZevpu��jmdb!��[hevrhc�eh[�b�l��i���djmigZy�]heh\Z�
djmiguc� ghk� �ih^[hjh^hd!�� djmigu_� jmdb� �]m[u!��Ijb
wlhf�g_\hafh`gh�
djmiguc�`b\hl��eh[!��
djmigu_�s_db
�mrb�� gh]b�� klmigb!�� ohly� ghjfZevgh� [hevrhc� `b\hl
�eh[!��[hevrb_�s_db��mrb��gh]b��klmigb!�

Kbghgbfu� ba[bjZl_evgh� khq_lZxlky� k� h[hagZq_gbyfb
d h e b q _ k l \ Z � � \�qZklghklb�²�dhebq_kl\Z�^_g_]��Kj�
[hevrh_�dhebq_kl\h��^_g_]���[hevrb_�m[uldb��ijb[ueb!
ijb� g_\hafh`ghklb� beb� khfgbl_evghklb� 
djmigh_
dhebq_kl\h� �^_g_]���
djmigu_�m[uldb�� "djmigu_�ijb[ueb�
ijb�wlhf�h^bgZdh\h�^himklbfh�[hevrZy��djmigZy!�kmffZ
^_g_]��[hevrb_��djmigu_!�\uieZlu��[hevrb_��djmigu_!

dZiblZeu�
H[Z� kbghgbfZ� khq_lZxlky� lZd`_� k� kms_kl\bl_evgufb�

h[hagZqZxsbfb� k h \ h d m i g h k l b� ex^_c� beb� ^jm�
]bo�`b\uo�kms_kl\�b�mdZau\Zxl�gZ�lh��qlh�bo� q b k e _ g �
g h k l v� ij_\hkoh^bl� kj_^gxx�� Kj�� Wlh� [ue� [hevrhc

iZjlbaZgkdbc� hljy^�� K� \_jlhe_lZ� [ue� ohjhrh� \b^_g
[hevrhc��djmiguc!�dhkyd�ju[u�

;hevrhc� k\h[h^gh� oZjZdl_jbam_l� lZd`_�� Z�� i j h �
k l j Z g k l \ _ g g u _ �h[t_dlu��hkh[_ggh�_keb�bo�jZaf_�
ju�g_�kebrdhf�\_ebdb��lZd�qlh�^Zggh_�ijhkljZgkl\h�fh`_l
[ulv� hk\h_gh� q_eh\_dhf�� kj�� [hevrhc� em]�� [hevrh_�ihe_�
[hevrZy�jhsZ��ijb�kljZgghklb� "[hevrZy�imklugy�� "[hev�
rhc�hd_Zg�>khhl\_lkl\mxsb_�ijhkljZgkl\Z�kebrdhf�\_�
ebdb�^ey� q_eh\_dZ��ghjfZevgh� h]jhfgZy� imklugy�� h]jhf�
guc�hd_Zg@��[�� g Z k _ e _ g g u _ � imgdlu��hj]ZgbaZpbb
b�l��i���kj��[hevrhc�]hjh^��[hevrh_�k_eh��[hevrhc�bgklb�

lml� b� l�i��� \�� l _ d k l u�� kj�� [hevrZy� klZlvy�� [hev�
rhc�j_n_jZl�b�l��i��<�ihke_^gbo�^\mo�kemqZyo�[hevrhc
hp_gb\Z_l�h[t_dl�ebrv�ih�h^ghfm�²�hlghkbl_evghfm�²
klZg^Zjlm�

Keh\h� djmiguc� g_� khq_lZ_lky� k� h[hagZq_gbyfb� ijh�
kljZgkl\_gguo�h[t_dlh\� �g_\hafh`gh� 
djmigh_�ihe_��� Z�\
khq_lZgbb�k�h[hagZq_gbyfb�gZk_e_gguo�imgdlh\��l_dklh\
b�l��i��\uklmiZ_l�\�^jm]hf�agZq_gbb��kf��Ijbf_qZgb_����

Djmiguc� khq_lZ_lky� k� h[hagZq_gbyfb� k h \ h d m i �
g h k l _ c� ^hklZlhqgh� [hevrh]h� dhebq_kl\Z� h[t_dlh\�
jZaf_j� dhlhjuo� [hevr_� kj_^g_]h�� LZdh_� h[hagZq_gb_
fh`_l�[ulv��Z�� b k q b k e y _ f u f� kms_kl\bl_evguf�\
nhjf_�FG��kj��djmigu_�[md\u��[ehdb��\he^ujb��\_kgmrdb�
h]mjpu�b�l��i�!��[��g _ b k q b k e y _ f u f� kms_kl\bl_ev�
guf� \�nhjf_�?>�� kj�� djmiguc�rjbnl� �`_fqm]�� [bk_j�
i_khd��kg_]��\bgh]jZ^�b�l��i�!��djmigZy�^jh[v��dZjlhrdZ�
\brgy��khev��s_[_gdZ��]ZevdZ�b�l��i�!��Djhf_�lh]h��djmiguc
\oh^bl�\�khklZ\�mklhcqb\uo�khq_lZgbc��hibku\Zxsbo�kh\h�
dmighklb�h[t_dlh\��kj��djmigu_�q_jlu�ebpZ��djmiguc�jh]Z�
luc�kdhl��\�djmigmx�de_ldm�b�l��i��<h�\k_o�lZdbo�kemqZyo
djmiguc�mdZau\Z_l�gZ�jZaf_j�dhfihg_glh\�kh\hdmighklb�

<�hij_^_e_gguo�dhgl_dklZo�djmiguc�khq_lZ_lky�lZd`_
k�bkqbkey_fuf�kms_kl\bl_evguf�\�nhjf_�?>��kf��A��Kj��GZ
h^ghf�djmighf�q_j_id_�khojZgbeky�njZ]f_gl�hjgZf_glZ�

Keh\h� [hevrhc� \oh^bl� \� khklZ\�fgh]bo� l_jfbgheh]b�
q_kdbo�khq_lZgbc�b�bf_g�kh[kl\_gguo��\uihegyy� b ^ _ g �
l b n b p b j m x s m x� nmgdpbx�� kj�� [hevrhc� iZe_p�
[hevrZy� [md\Z�� [hevrhc� djm]� djh\hh[jZs_gby�� [hevrb_

ihemrZjby� ]heh\gh]h� fha]Z�� ;hevrZy� F_^\_^bpZ�� ;hev�
rZy� IheygdZ� b� l��i�� >ey� djmiguc� b^_glbnbpbjmxsZy
nmgdpby�g_\hafh`gZ�

H[Z� kbghgbfZ� khq_lZxlky� k� ihdZaZl_eyfb� kl_i_gb� ^h�
\hevgh�� hq_gv�� g_h[udgh\_ggh�� g_\_jhylgh�� Kj�� ^h\hevgh
�hq_gv��g_h[udgh\_ggh��g_\_jhylgh!�[hevrb_��djmigu_!

y[ehdb�� ^h\hevgh� �hq_gv�� g_h[udgh\_ggh�� g_\_jhylgh!
djmigZy�q_j_rgy��Keh\h�[hevrhc�h[jZam_l�lZd`_�khq_lZgb_
hlghkbl_evgh�[hevrhc��kj��hlghkbl_evgh�[hevrhc�]hjh^�

�B� �LZf�e_`ZeZ�[hevrZy�iehkdZy�a_e_gh�[_eZy�]eu[Z
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�ijZ\hf
dZjfZg_�m�g_]h�e_`Zeh�qlh�lh�[hevrh_�b�djm]eh_��ihoh`__
gZ�[hf[m��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Hl_p�JhfZgZ
[ue�\eZ^_e_p�kZfhc�[hevrhc�\�m_a^_�f_evgbpu��X��>hf[�
jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� B� y� ]ey^_e� \� __
[hevrb_�kihdhcgu_�k_ju_�]eZaZ�b�\^jm]�ihgye��qlh�b�\�kZ�
fhf�^_e_�h[b`Zx�__� �N��:[jZfh\��Gh\h]h^gyy�_edZ���K_j�
]_c�kfhlj_e�\�a_jdZeh��dZd�hg�b^_l�ih�dZn_��b�dZdh_�m�g_]h
djZkgh_�ebph��b�dZdb_�m`_�[hevrb_�aZeukbgu��<��:dk_gh\�
IZiZ��keh`b����Hdgh�[ueh�[hevrh_��ihegh_�khegpZ��b�\u�
oh^beh�hgh�gZ�lxj_fguc�^\hj�\�Zee_x�lhihe_c��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���DZd�^Zevgyy�aZj�
gbpZ��\kiuogmeZ�k\ZjdZ�� ����f_lgmebkv�[hevrb_�l_gb��\k_
aZlj_i_lZeh� b� \gh\v� ih]jmabehkv� \� l_fghlm� �<�� :dk_gh\�
IhjZ��fhc�^jm]�� ihjZ���;hevrZy� \ukhdZy� ^\_jv�� h[rblZy
q_jghc� dh`_c�� aZfudZeZ� dhjb^hj� �X�� >hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���OehigmeZ�kaZ^b�^\_jv��gZ�djuev�
ph�\ur_e�[hevrhc�l_fguc�q_eh\_d��<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ��

GZf�ijbg_keb�q_j_idb�djmiguo�khkm^h\�k�mahjZfb�kh]�
^bZgkdh]h� lbiZ� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`guo
\_s_c���AZmqbeZ�gZa\Zgby�\k_o�kha\_a^bc��\k_o�djmiguo�a\_a^
gZr_]h�k_\_jgh]h�g_[Z��B��=j_dh\Z��DZn_^jZ���Djmigufb



;HJHLVKY���� �� ;HJHLVKY����

fZadZfb� [_ebe�� hoju� b� [_jebgkdhc� eZamjb� ���� DZefudh\
bah[jZabe�lh�f_klh��]^_�ih�fZgh\_gbx�^bj_dlhjZ�gZ�[_j_]m
:efZZlbgdb�^he`_g�[ue�\hagbdgmlv�\her_[guc�iZ\bevhg
©GZmdZ�b�j_eb]byª� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`�
guo�\_s_c���GZ^�]hjh^hf�e_lZeb�h^bghdb_�djmigu_�dZieb
^h`^y��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Ihlhf�[ukljh
b� eh\dh� gZj_aZe� i_jhqbgguf� gh`hf� djmigu_� b� jh\gu_
ehflb�oe_[Z�b�jZaeh`be�bo�gZ�dZdhc�lh�nZg_jghc�^hs_qd_
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���GZdhg_p
hgZ� aZdmjbeZ��gh�g_hklhjh`gh� \ukmgmeZkv�ba�aZ�sbldZ��b
kb]Zj_lZ�kjZam�jZafhqZebeZkv�gZ�\_ljm��hl�g__�ihe_l_eb�gZ�
aZ^�djmigu_�bkdju� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh��
Iheygu��ijZ\^Z��djZkb\u_��`bjgu_�ljZ\u�ih�]jm^v��Z�\�gbo
p\_lu�� djmigu_�� \hkdh\u_�� djZkhlu� g_[u\Zehc� ²� `Zev�
g_iZomqb_��B��=j_dh\Z��DZn_^jZ���GZ�klhe_�klhbl�k\hc�k\_�
`bc�f_^�b�dem[gbdZ�b�\�kZfh\Zj_��mibjZykv�ghkbdZfb�\�ba�
]b[� ljm[u� b� f_^guc� ihykhd�� aZeh`_gu� \Zjblvky� [_eu_
djmigu_� ycpZ� �F�� =ZgbgZ�� Imlv� d� gbj\Zg_��� Y� h[jZlgh
r_e��ljb�y[ehdZ�_c�kZfuo�kZfuo��gm�qlh�gb�gZ�_klv�kZfuo
djmiguo� khj\Ze�� hgZ� ^Z`_�i_j_im]ZeZkv�� ©Hc�� hc�� dZdb_�
jZa\_� lZdb_� [u\Zxl"ª� �X�� >hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c���<k_�ij_^f_lu�[ueb�djmigu�b�hlq_leb\u
\�wlm�ghqv��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���;mfZ]Z�[u�
eZ�iehlgZy��i_qZlv�djmigZy��b�\hh[s_�dZd�[m^lh�b�g_�ih\_�
kldZ� \h\k_�� Z� ijb]eZkbl_evguc� [be_l� gZ� i_j\hfZckdmx
ljb[mgm��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�:G:E� ��h]jhfguc� ��� ]jhfZ^guc� ��� dhehkkZevguc� ��
]b]Zglkdbc� ��� bkihebgkdbc� ��� djmigh]Z[Zjblguc�� kheb^�
guc����\_ebq_kl\_gguc�

�:GL� ��fZe_gvdbc� ����� g_[hevrhc� ��� f_edbc� ���
>d�djmiguc@��fZeh]Z[Zjblguc�

�|:GL� ��djhohlguc�� djhr_qguc�� fZexk_gvdbc�� fZ�
ohgvdbc�� dZjebdh\uc�� fbdjhkdhibq_kdbc�� fbgbZlxjguc�
]hf_hiZlbq_kdbc��� >\�]hf_hiZlbq_kdbo�^haZo@��kdjhfguc��
>kdjhfgu_�k[_j_`_gby@�

��>?J� ��[hevrmsbc�� djmigh\Zluc� >rjbnl� djmigh\Z�
luc@��[hevr_��>[hevr_]heh\uc��[hevr_jmdbc��[hevr_gh]bc
b� l��i�@�� djmigh�� >djmighfZkrlZ[guc�� djmigh]Z[Zjblguc�
djmighiZg_evguc�� djmigha_jgbkluc�� djmighdZeb[_jguc
b�l��i�@��djmigh�>djmigh�gZibkZgh@��djmig_lv� >?��M�@

;HEVRHC �

;HJHLVKY� ���� >KH<�g_l@��jZa]��<H?<:LV� �� >KH<�g_l@�
g_h[boh^g��BKDHJ?GYLV� >KH<� bkdhj_gblv@�� kh\_lkd��
dZgp��BA@B<:LV���>KH<�ba`blv@��\�l_q_gb_�^ebl_evgh]h
\j_f_gb��ho\Zlu\Zxs_]h�g_kdhevdh�i_jbh^h\�gZ[ex^_gby��^_�
eZlv�[hevrb_�mkbeby��gZijZ\e_ggu_�gZ�lh��qlh[u�dZdh_�e��hl�
jbpZl_evgh_� y\e_gb_� i_j_klZeh� kms_kl\h\Zlv� beb� iheh`b�
l_evgh_�y\e_gb_�gZqZeh�kms_kl\h\Zlv��

;hjhlvky�k�aZ]jyag_gb_f�hdjm`Zxs_c�kj_^u��\h_\Zlv

k�^mjghc� ijb\uqdhc��bkdhj_gylv� \aylhqgbq_kl\h��ba`b�

\Zlv�[xjhdjZlbaf�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���mki_rgh�eb�^_ckl\b_� �bkdhj_gylv�b�ba`b�
\Zlv�\k_]^Z��^Z`_�\�nhjf_�G?KH<��kh^_j`Zl�mdZaZgb_�gZ
mki_rgh_� aZ\_jr_gb_� ^_ckl\by�� [hjhlvky� b� \h_\Zlv� ²
lhevdh� gZ� ijhp_kk�� ijb� wlhf� \h_\Zlv� qZklh� bah[jZ`Z_l
^_ckl\b_�dZd�g_wnn_dlb\gh_��g_mki_rgh_������dZdh\�oZjZd�
l_j� [hjv[u� �bkdhj_gylv� ij_^iheZ]Z_l� mdZaZgb_� gZ� jZ^b�
dZevguc� oZjZdl_j� [hjv[u�� gZijZ\e_gghc� gZ� mgbqlh`_gb_
g_�lhevdh�kZfh]h�y\e_gby��gh�b�_]h�ijbqbg��\�kemqZ_�ba`b�
\Zlv� [hjv[Z� ghkbl� ihkl_i_gguc� oZjZdl_j�� \h_\Zlv� qZklh

mdZau\Z_l�gZ�g_ijhihjpbhgZevgh�[hevrmx�aZljZlm�mkbebc
ih�kjZ\g_gbx�kh�kdjhfguf�j_amevlZlhf������dZdh\�h[t_dl
\ha^_ckl\by��\�kemqZ_�ba`b\Zlv�b�bkdhj_gylv�h[t_dl�\ha�
^_ckl\by�qZs_�\k_]h�bf__l�khpbZevgmx�ijbjh^m��\�kemqZ_
[hjhlvky��\h_\Zlv�wlh�fh`_l�[ulv�b�ijbjh^gh_�y\e_gb_��\
kemqZ_� bkdhj_gylv� h[t_dl� fukeblky� dZd� g_qlh� ]em[hdh
mdhj_gb\r__ky������\�dZdhf�hlghr_gbb�gZoh^ylky�km[t_dl
b�h[t_dl��bkdhj_gyxl�\k_]^Z�g_qlh�\g_rg__��qm`h_��Z�ba�
`b\Zxl�lhevdh�k\h_��\gmlj_gg__������dZdh\�klZlmk�km[t_d�
lZ�ih�hlghr_gbx�d�h[t_dlm��\�kemqZ_�bkdhj_gylv�²�[he__
\ukhdbc��� ���q_f�jmdh\h^kl\m_lky� km[t_dl�\� k\hbo�^_ckl�
\byo� ²� ebqgufb� bgl_j_kZfb�� \a]ey^Zfb� b� p_gghklyfb
�\h_\Zlv��beb�[he__�h[sbfb�ij_^klZ\e_gbyfb�h�[eZ]_��bk�
dhj_gylv������fh]ml�eb�mkbeby�[ulv�gZijZ\e_gu�gZ�lh��qlh�
[u�gZqZeh�kms_kl\h\Zlv�iheh`bl_evgh_�y\e_gb_��fh]ml�\�kem�
qZ_�[hjhlvky�b�\h_\Zlv��

Kbghgbf�[hjhlvky�bf__l�gZb[he__� r b j h d h _ � agZ�
q_gb_�� >ey� g_]h� g_� kms_kl\m_l� dZdbo�eb[h� h]jZgbq_gbc�
k\yaZgguo�k�oZjZdl_jhf�b�fZkrlZ[hf�km[t_dlZ�b�h[t_dlZ�

<� dZq_kl\_� km[t_dlZ� fh`_l� fukeblvky� dZd� hl^_evguc
q_eh\_d��lZd�b�]jmiiZ�ex^_c��\�lhf�qbke_�²�\k_�h[s_kl\h�\
p_ehf��Kj��Y�k�gbf�\kx�`bagv�[hjxkv��qlh[�hg�kgbfZe�[h�
lbgdb�m�\oh^Z��g_�kb^_e�lZd�iha^gh!��=jmiiZ�e_gbg]jZ^�
kdhc� fheh^_`b� ���� \ureZ� \� e_kZ� ih^� =Zlqbgm�� qlh[� ^h�
`^Zlvky�g_fp_\�b�[hjhlvky�ijhlb\�klZebgkdh]h�j_`bfZ
�:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� Ijbau\� [hjhlvky� k
fheqZgb_f�b�djm]h\hc�ihjmdhc�²�ihklhygguc�kimlgbd�qbkldb
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<� dZq_kl\_� h[t_dlZ� lh`_� ^himklbfh� y\e_gb_� e x �
[ h ] h � ihjy^dZ� b�fZkrlZ[Z�� aZ� bkdexq_gb_f� klbobcguo
ijbjh^guo� ijhp_kkh\��Kj�� [hjhlvky� k� ebrgbf� \_khf� �k
h[euk_gb_f!��Hg� [jhkbe� gZius_gguc� jZaf_j� k� p_amjhx�
kl_kgb\�kljhdb�^h�q_luj_o�klhi��dZd�[hjxlky�\�ijha_�k
fgh]hkeh\b_f��;��IZkl_jgZd��>hdlhj�@b\Z]h���Dhjhex�ijb�
rehkv�\ukdj_klb�^h�^gZ�himkl_\rmx�dZagm��qlh[u�[hjhlv�

ky�k�dj_klvygkdbfb�\hkklZgbyfb��:��b�;��Kljm]Zpdb_��Ljm^�
gh�[ulv�[h]hf���©GZrZ�aZ^ZqZ�²�g_�ex[h\Zlvky�djZkhlZfb
<hklhdZ�� gh� [hjhlvky� k�l_g_\ufb� klhjhgZfb� kh\j_f_g�
gh]h�[ulZ�gZpbhgZevguo�j_kim[ebdª��X��S_]eh\��JhfZgu
B��BevnZ�b�?��I_ljh\Z���;hjv[Z�k�pZjkdbf�j_`bfhf�[ueZ
bo�>iheblbq_kdbo@�\lhjhc�gZlmjhc�b�g_�[hjhlvky�k�pZjba�
fhf�hgb�g_�fh]eb���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ijb�wlhf�ex[h_�keh\h�k�dhgdj_lguf�agZq_gb_f�\�khq_lZ�
gbb�k�[hjhlvky�ihemqZ_l�agZq_gb_�y\e_gby��ijhlb\�dhlhjh�
]h�gZijZ\e_gZ�[hjv[Z��Z�\k_�keh\hkhq_lZgb_�\�p_ehf�agZqbl
�[hjhlvky�k� k m s _ k l \ h \ Z g b _ f �^Zggh]h�h[t_dlZ��
kj��[hjhlvky�k�dehiZfb��iuevx!� �[hjhlvky�k�gZebqb_f
dehih\��iueb!�

;hjhlvky� ^himkdZ_l� b^_x� i h a b l b \ g h c � dhg_q�
ghc�p_eb��ij_^iheZ]Zxs_c� \� dZq_kl\_� kj_^kl\Z� __� ^hklb�
`_gby�[hjv[m�k�Zglbih^hf�`_eZ_fh]h�iheh`bl_evgh]h�y\�
e_gby��Kj�� [hjhlvky� aZ� k\h[h^m� �kijZ\_^eb\hklv!�|� [h�
jhlvky�ijhlb\�jZ[kl\Z��g_kijZ\_^eb\hklb!��DZd�fh`gh
[hjhlvky� aZ� fZl_jbZevgmx� b� wfhpbhgZevgmx� g_aZ\bkb�
fhklv�`_gsbg�b�h^gh\j_f_ggh�djblbdh\Zlv�[mj`mZaguc
bg^b\b^mZebaf"��:job\�G=��

<Z`gZy�hkh[_gghklv�[hjhlvky�khklhbl�\�lhf��qlh�wlhl�kb�
ghgbf� g_� kh^_j`bl� mdZaZgby� gZ� mki_rghklv� ^_ckl\by�� kj�
Kdhevdh�e_l�fu�[hj_fky�k�wlbf�y\e_gb_f��b�\k_�gZijZkgh�

<h_\Zlv� h[gZjm`b\Z_l� [ebahklv� d� [hjhlvky�� ijbq_f
h[Z� hgb�ijhlb\hihklZ\e_gu�ba`b\Zlv� b�bkdhj_gylv��Bo



;HJHLVKY���� �� ;HJHLVKY����

k[eb`Z_l� hlkmlkl\b_� mdZaZgby� gZ� mki_rghklv� ^_ckl\by
�kf��np���Djhf_� lh]h��\h_\Zlv��ih^h[gh� [hjhlvky��fh`_l
h[hagZqZlv� mkbeby�� gZijZ\e_ggu_� gZ� lh�� qlh[u� g_dh_
i h e h ` b l _ e v g h _ � y\e_gb_� gZqZeh� k m s _ k l �
\ h \ Z l v� �Kj��Y�\_qgh�\hxx�k�kughf��qlh[u�hg�fue�jmdb
i_j_^�_^hc�

Hkgh\gh_�hlebqb_�\h_\Zlv�hl�[hjhlvky�khklhbl�\�lhf�
qlh� i_j\uc� kbghgbf� h[uqgh� ij_^iheZ]Z_l� \� dZq_kl\_
km[t_dlZ� h l ^ _ e v g h ] h � ©jy^h\h]hª� q_eh\_dZ�� dhlh�
juc�^_ckl\m_l�bkoh^y�ba�k\hbo�bgl_j_kh\��\a]ey^h\�b�kbk�
l_fu�p_gghkl_c�beb�bgl_j_kh\�[ebadbo�_fm�ex^_c�

<hxxl�h[uqgh�k�y\e_gbyfb� [ u l h \ h ] h �oZjZdl_�
jZ��dm^Z�\oh^yl�g_[hevrb_�hldehg_gby�hl�ghjfu��g_hiZk�
gu_�[he_agb��Z�lZd`_�dZq_kl\Z�b�ijb\uqdb�ex^_c��k�dhlh�
jufb� km[t_dl� \oh^bl� \� khijbdhkgh\_gb_�� Kj�� \h_\Zlv� k
gZkfhjdhf��iuevx��iZmlbghc��dhfZjZfb!��Fu�k�_]h�ijb�
\uqdhc�]jualv�gh]lb�k�^_lkl\Z�\hx_f��gh�\k_�[_kihe_agh�
Ijb]hlh\b\rbkv� \h_\Zlv� k� mihjguf� jhfZglbafhf� k\h_c
^hq_jb������hgZ�\^jm]�keurbl��qlh�^hqv�kh\_jr_ggh�kh]eZk�
gZ�k�g_x��N��F��>hklh_\kdbc��>y^xrdbg�khg���Djhf_�lh]h�
fh`gh�\h_\Zlv� k� l_fb� y\e_gbyfb�� dhlhju_�ijhlb\hj_qZl
kbkl_f_�gjZ\kl\_gguo�p_gghkl_c�beb�`_�\a]ey^Zf�km[t_d�
lZ��ohly�b�g_�gZghkyl�kms_kl\_ggh]h�ms_j[Z�h[s_kl\m��Kj�
Hg�\kx�`bagv�\h_\Ze�k�ex^kdbf�jZ\gh^mrb_f�

Ih�mdZaZgghc�ijbqbg_�\h_\Zlv�g_�fh`_l�bf_lv�\�dZq_�
kl\_�h[t_dlZ�y\e_gby�djmigh]h�fZkrlZ[Z��g_ih^dhgljhev�
gu_� hl^_evghc� ebqghklb�� lZdb_�� dZd� wib^_fby�� jZajmoZ�
[xjhdjZlbaf�� <� lZdbo� kemqZyo� _kl_kl\_gg__� mihlj_[blv
kbghgbf� [hjhlvky�� kj�� [hjhlvky� k� wib^_fb_c� �jZajmohc�
[xjhdjZlbafhf!�

<h_\Zlv� qZklh� kh^_j`bl� hll_ghd� b j h g b b� � ihwlhfm
\hxxl�ij_bfms_kl\_ggh�k�l_f��qlh�g_�ij_^klZ\ey_l�k_jv_a�
ghc�hiZkghklb��Fh`gh��gZijbf_j��\h_\Zlv�k�]heh\ghc�[hevx
�ijb\uqdhc� khkZlv� iZe_p!�� gh� g_� k� \hkiZe_gb_f� e_]dbo
�gZjdhfZgb_c!��K�y\e_gbyfb�ihke_^g_]h�lbiZ�fh`gh�lhevdh
[hjhlvky�� G_k_jv_agh_� hlghr_gb_� d� ^_ckl\byf� km[t_dlZ� \
kemqZ_�\h_\Zlv�ijhy\ey_lky�_s_�b�\�lhf��qlh�\h_\Zlv�h[uqgh
mdZau\Z_l� eb[h�gZ�g_wnn_dlb\ghklv� mkbebc�� eb[h�gZ�g_ijh�
ihjpbhgZevgh� [ h e v r m x � aZljZlm� mkbebc� ih� kjZ\g_�
gbx� k� g _ a g Z q b l _ e v g u f � j_amevlZlhf�� K� wlbf
k\yaZgZ�\hafh`ghklv�mdZaZgby�gZ�i_jfZg_glguc�oZjZdl_j
[hjv[u�b�__�^ebl_evghklv��Z�lZd`_�gZ�[hevrh_�dhebq_kl\h
ihiulhd��qlh�h[tykgy_l�oZjZdl_jghklv�khq_lZgbc�\h_\Zlv
kh� keh\Zfb� b� h[hjhlZfb� kdhevdh�� \_qgh�� \k_�� ihklhyggh�
\kx�`bagv�

MdZau\Zy� gZ� [hevrmx� aZljZlm� mkbebc�� ^_ckl\b_� \h_�
\Zlv�qZklh�khijh\h`^Z_lky�yjdbfb�\g_rgbfb� i j h y \ �
e _ g b y f b�²�rmfhf��ih\ur_gghc�^\b]Zl_evghc�Zdlb\�
ghklvx��\ha[m`^_gghc�j_qvx��Kj��²�Qlh�wlh�aZ�rmf"�²
>_^mrdZ�k�lZjZdZgZfb�\hx_l�

K�wlbf�`_�k\yaZgh�mdZaZgb_�gZ� ©j Z a \ _ j g m l h k l vª
[hjv[u��bgh]^Z�ijbgbfZxs_c�oZjZdl_j�ieZghf_jghc�dZf�
iZgbb�� dhlhjZy� fh`_l� ij_^iheZ]Zlv� jZaghh[jZab_� \b^h\
^_yl_evghklb��Kj��HgZ� \hhjm`beZkv�ljyidhc�b� \�l_q_gb_
lj_o�^g_c�\h_\ZeZ�k�]jyavx��h[eZabeZ�\k_�m]eu��^h[jZeZkv
^Z`_�^h�dhfgZlu�^_^Z�b�ijb\_eZ�\�ihjy^hd�_]h�[_kdhg_q�
gu_�[mfZ]b�

Bkdhj_gylv�b�ba`b\Zlv� k[eb`Zxlky�f_`^m� kh[hc�ih
fgh]bf�ijbagZdZf�b�\f_kl_�ijhlb\hihklZ\eyxlky�]eZ]heZf
[hjhlvky�b�\h_\Zlv��Ij_`^_�\k_]h��h[Z�kbghgbfZ�mdZau\Z�
xl� gZ� lh�� qlh� km[t_dl� gZoh^blky� gZ� imlb� d � m k i _ o m�

KljZggh�[ueh�[u�kdZaZlv�"GZ�ijhly`_gbb�fgh]bo�e_l�fu
bkdhj_gyeb��ba`b\Zeb!�wlh�y\e_gb_��\ijhq_f��[_a�hkh[h�
]h�mki_oZ��Emqr_�[ueh�[u�kdZaZlv�eb[h����fu�iulZebkv�bk�
dhj_gblv��ba`blv!�wlh�y\e_gb_�����eb[h� ���fu�[hjhebkv
k�wlbf�y\e_gb_f����Djhf_�lh]h��h[Z�jZkkfZljb\Z_fuo�kb�
ghgbfZ�qZs_�\k_]h�bkihevamxlky��dh]^Z�j_qv�b^_l�h� k h �
p b Z e v g h �agZqbfuo�hljbpZl_evguo�y\e_gbyo��Kj��ghj�
fZevgh_�bkdhj_gylv��ba`b\Zlv!�\aylhqgbq_kl\h��g_m�
\Z`bl_evgh_�hlghr_gb_�d�`_gsbg_!�b�]hjZa^h�f_g__�_k�
l_kl\_ggh_� ""bkdhj_gylv� �ba`b\Zlv!� jh[hklv� �g_kh[�
jZgghklv�� ijb\uqdm� ]jualv� gh]lb!��GZdhg_p�� ^ey� h[hbo
jZkkfZljb\Z_fuo�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�ijb�
f_gbl_evgh�d� m k l h c q b \ u f�� klZ[bevguf�y\e_gbyf�
kj�� bkdhj_gylv��ba`b\Zlv!� h[uqZc� �ijb\uqdm�� g_^hk�
lZlhd��ihjhd!��Ih�wlhc�ijbqbg_�bkdhj_gylv�b�ba`b\Zlv
g_�fh]ml�bkihevah\Zlvky�ijbf_gbl_evgh� d�ijhp_kkZf�� kj�
g_\hafh`gh_�
bkdhj_gylv�iZ^_gb_�gjZ\kl\_gghklb��
bk�
dhj_gylv� �ba`b\Zlv!� aZ]jyag_gb_� hdjm`Zxs_c� kj_^u�
<�^jm]bo�hlghr_gbyo�wlb�kbghgbfu�jZaebqZxlky�

AgZq_gb_� bkdhj_gylv� khojZgy_l� k\yav� k� \gmlj_gg_c
nhjfhc�wlh]h�keh\Z�²�h[jZahf�\uju\Zgby�q_]h�lh�k�dhj�
g_f��Ihwlhfm�h[uqgh�bkdhj_gyxl�lh��qlh�Zkkhpbbjm_lky�k
gZebqb_f� d h j g _ c�

<h�i_j\uo�� wlh� g_qlh� l j Z ^ b p b h g g h _ �� lh�� qlh
©\jhkeh�\gmljvª��mdhj_gbehkv��klZeh�ihklhygguf� Zljb[m�
lhf�h[s_kl\Z�beb�q_eh\_dZ�²�h[uqZb��ljZ^bpbb��ijb\uq�
db�� ihjy^db�� Kj�� Dmj_gb_� khklZ\ey_l� \j_^gmx� b� ^mjgmx
ijb\uqdm��Z�^mjgu_�ijb\uqdb�ke_^m_l�bkdhj_gylv��Q_oh\�
;:K��

<h�\lhjuo�� wlh� jZaebqgu_� hljbpZl_evgh� hp_gb\Z_fu_
\gmlj_ggb_� d Z q _ k l \ Z�� khpbZevgu_� ihjhdb�� Z� lZd`_
jZaebqgu_� f _ g l Z e v g u _ �kmsghklb�²�\a]ey^u��b^_b�
hlghr_gb_�� ih^oh^�� ij_^klZ\e_gby�� ij_^jZkkm^db� b� l��i�
LZdb_�kmsghklb�h[uqgh�kdeZ^u\Zxlky�\�l_q_gb_�^ebl_ev�
gh]h� \j_f_gb�b� \ke_^kl\b_� wlh]h� lh`_� ghkyl� mklhcqb\uc
oZjZdl_j��Kj��bkdhj_gylv�eh`v��aeh��g_\_`_kl\h��^mjgu_
gZdehgghklb!�� bkdhj_gylv� \aylhqgbq_kl\h� �ivygkl\h�
jZa]bev^yckl\h�� [_ahl\_lkl\_gghklv!�� bkdhj_gylv� gZ�
pbhgZebaf��oZg`_kl\h!�

Ihkdhevdm� bkdhj_gylv� \uau\Z_l� h[jZa� \uju\Zgby
q_]h�e���g_evay�bkdhj_gylv�hl^_evgu_�hljbpZl_evgu_�klh�
jhgu�y\e_gby��Z�lZd`_�k\hb�kh[kl\_ggu_�k\hckl\Z��Kj��g_�
ijZ\bevgh_� ""bkdhj_gylv� hljbpZl_evgu_� klhjhgu� ju�
ghqghc� wdhghfbdb�� 
bkdhj_gylv� k\hx� ijb\uqdm� imkdZlv
\k_�gZ�kZfhl_d�

<gmlj_ggyy� nhjfZ� bkdhj_gylv� hij_^_ey_l� g_� lhevdh
oZjZdl_j�h[t_dlZ��gh�b�oZjZdl_j�^_ckl\by��AZ�kq_l�mdZaZgby
gZ�]em[hdmx�mdhj_g_gghklv�hljbpZl_evgh]h�y\e_gby�m�bkdh�
j_gylv� \hagbdZ_l� b^_y� agZqbl_evghklb� m k b e b c� � klZ�
\ysZy�_]h�\�h^bg�jy^�k�[hjhlvky��Djhf_�lh]h��h[jZa�\uju�
\Zgby�k�dhjg_f�ihjh`^Z_l�mdZaZgb_�gZ� j Z ^ b d Z e v g u c
oZjZdl_j�[hjv[u��gZijZ\e_gghc�gZ�mgbqlh`_gb_�g_�lhevdh�kZ�
fh]h�y\e_gby��gh�b�ihjh`^Zxsbo�_]h� i j b q b g� �Kj��Hg
g_�sZ^be�kbe��iulZykv�bkdhj_gblv�wlhl�m`Zkguc�h[uqZc�
Hg�\kx�`bagv�iheh`be�gZ�lh��qlh[u�bkdhj_gblv�wlhl�ij_^�
jZkkm^hd�

Km[t_dl� \� kemqZ_� bkdhj_gylv� h[uqgh� bf__l� [he__
\ u k h d b c �klZlmk�ih�hlghr_gbx�d�h[t_dlm��QZs_�\k_]h
hg�ij_^klZ\ey_l�kh[hc�g_dmx�\ukrmx�bgklZgpbx��dhlhjZy
\�k\hbo�^_ckl\byo�jmdh\h^kl\m_lky�ij_^klZ\e_gbyfb�h�[eZ�
]_��Kj��Y�bkdhj_gx�\ayldb��²�kdZaZe�fhkdh\kdbc�]m[_jgZlhj



;HJHLVKY���� �� ;HJHLVKY����

K_gy\bg�k_^hfm�dj_klvygbgm��ih^Z\r_fm�`Zeh[m�gZ�dZdmx�
lh�y\gmx�g_kijZ\_^eb\hklv��=_jp_g��;:K��

Ba`b\Zlv��\�hlebqb_�hl�bkdhj_gylv��h[uqgh�ij_^iheZ]Z�
_l�� qlh� km[t_dl� [hj_lky� kh� k\hbfb� k h [ k l \ _ g g u f b
g_^hklZldZfb��Kj��<hijhk�^he`_g�klZ\blvky�bgZq_��dZdb_
dZq_kl\Z�\�k_[_�fu�^he`gu�jZa\b\Zlv��Z�dZdb_��gZijhlb\�
ijb]emrZlv�b�ba`b\Zlv��qlh[u�mki_rg__�b�[uklj__�b^�
lb�ih�imlb�^_fhdjZlbb��Iheblbq_kdZy�f_lZnhjZ���<�k\yab
k� wlbf� ba`b\Zlv� bkdexqZ_l� jZ^bdZevguc� oZjZdl_j� [hjv[u�
mdZau\Zy� gZ� i h k l _ i _ g g h _� \ul_kg_gb_� g_]Zlb\gh]h
y\e_gby��Kj��?s_�g_�ba`blu�hklZldb�klZjuo�Zj_klZgl�
kdbo�ljZ^bpbc��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh�
\Z��K� b^__c� ihkl_i_gghklb� k\yaZgZ� b^_y� ^ e b l _ e v �
g h k l b� � dhlhjZy� ^ey� ba`b\Zlv� y\ey_lky� h[yaZl_evghc�
:dp_gl�gZ�^ebl_evghklb�\�kemqZ_�ba`b\Zlv�jh`^Z_l�b^_x
a g Z q b l _ e v g h k l b �mkbebc�

<�dZq_kl\_�h[t_dlZ�\�kemqZ_�ba`b\Zlv�\uklmiZxl�khpb�
Zevgu_� y\e_gby�� dhlhju_� \ke_^kl\b_� k\h_c� klZ[bevghklb
g_�fh]ml�[ulv�mkljZg_gu�j_adh��kjZam��gh�ijb�wlhf�g_�lj_�
[mxl� ijbf_g_gby� jZ^bdZevguo� f_j�� Kx^Z� hlghkylky�
Z��jZaebqgu_� dZq_kl\Z�� g_� bf_xsb_� ]em[bgghc� ijbjh^u�
kj�� ba`b\Zlv� g_^bkpbiebgbjh\Zgghklv� �[_kohayckl\_g�
ghklv!�� [�� jZaebqgu_� khpbZevgu_� ihjhdb� \� lhc� klZ^bb�
dh]^Z� hgb� _s_� g_� ij_^klZ\eyxl� agZqbl_evghc� hiZkghklb�
kj��ba`b\Zlv�[xjhdjZlbaf��\hehdblm��\aylhqgbq_kl\h!�
G_h[oh^bfh� ba`b\Zlv� g_kh[jZgghklv� b� g_^bkpbiebgb�
jh\Zgghklv�� ^he`gZ� [ulv� gZeZ`_gZ� q_ldZy� hj]ZgbaZpby
ljm^Z�� ©Ba`blv� \lhjh]h^gbq_kl\h� \�rdhe_ª� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z��

Ba`b\Zlv� qZs_� \k_]h� ij_^iheZ]Z_l� \� dZq_kl\_� km[t�
_dlZ� ] j m i i m �jy^h\uo� qe_gh\� h[s_kl\Z��Wlhl� kbgh�
gbf�hq_gv�rbjhdh� wdkiemZlbjh\Zeky� \� kh\_lkdh_� \j_fy
\�yaud_�ijhiZ]Zg^u��iha\heyy�ijhqblZlv�\�dhgl_dkl_�aZ�
dZaghc� oZjZdl_j� [hjv[u�� \ua\Zgghc� mdZaZgb_f� k\_jom�
kf��ahgm�B�

IJBF?Q:GB?��>h�dhgpZ�;,;�\_dZ� ]eZ]he�bkdhj_gylv
bf_e�^jm]h_�f_lZnhjbq_kdh_�mihlj_[e_gb_��kj��Qlh�]h\hjx"
:o��LZd�eb�y�mki_x���Ba�]em[bgu�k_j^_qghc�fbeuc�h[jZa���Bkdh�
j_gblv"� �KImrd���IZgbg� b�Km\hjh\� p_euc� ]h^� hklZ\Zebkv� \
mkfbj_gguo�]m[_jgbyo������bkdhj_gyy�ihke_^gb_�hljZkeb�ij_k_�
q_ggh]h�[mglZ��KImrd��

=eZ]he�[hjhlvky�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
[hjhlvky����� ��ijbdeZ^u\Zlv�[hevrb_�\he_\u_�mkbeby��qlh�
[u� aZklZ\blv� k_[y�i_j_klZlv�bkiulu\Zlv�dZdh_�e�� \gmlj_gg__
beb�nbabq_kdh_�khklhygb_�beb�ij_djZlblv�_]h�\ebygb_�gZ�k\hb
^_ckl\by���kbghgbfu�²�ij_h^he_\Zlv����i_j_kbeb\Zlv����ij_�
\hafh]Zlv��kijZ\eylvky������h[ma^u\Zlv������

=eZ]he�ba`b\Zlv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
ba`blv� �� �qZs_� \k_]h� \� khklZ\_� \ujZ`_gby�ba`blv� k_[y��  
�ihkl_i_ggh� bajZkoh^h\Zlv� \gmlj_ggb_� j_kmjku� b� i_j_klZlv
kms_kl\h\Zlv���kj��Kbkl_fZ�ba`beZ�k_[y�

�N� �<�nhjf_�G?KH<�m�\h_\Zlv�fh`_l�\hagbdZlv�Zd�
lmZevgh�^ebl_evgh_�agZq_gb_��g_\hafh`gh_�^ey�^jm]bo�kb�
ghgbfh\�jy^Z��Kj��²�Qlh�lu�^_eZ_rv"�²�>Z�\hl��k�dhfZ�
jZfb�\hxx�

�D� �Bkdhj_gylv�b�ba`b\Zlv�mijZ\eyxl�ijyfuf� ^ h �
i h e g _ g b _ f� �h[hagZqZxsbf�bkdhj_gy_fuc�h [ t �
_ d l ��kf��np���;hjhlvky�b�\h_\Zlv�mijZ\eyxl�ij_^eh`gh�
bf_gghc�]jmiihc�k���L<HJ�\�lhf�`_�agZq_gbb��kf��np���;h�
jhlvky��ihfbfh�wlh]h��fh`_l�mijZ\eylv�ij_^eh`gh�bf_g�
ghc�]jmiihc�ijhlb\���JH>�\�lhf�`_�agZq_gbb�

;hjhlvky�fh`_l� lZd`_� mijZ\eylv� ij_^eh`gh�bf_gghc
]jmiihc�aZ���<BG�\�agZq_gbb�lhc�ihablb\ghc� p _ e b� �aZ
hkms_kl\e_gb_�dhlhjhc�[hj_lky�km[t_dl��kf��n ��

;hjhlvky� b� \h_\Zlv� fh]ml� mijZ\eylv� ijb^Zlhqguf
ij_^eh`_gb_f�kh�agZq_gb_f� p _ e b� �h[uqgh�hljbpZl_ev�
guf��\\h^bfuf�khxahf�qlh[u��<�wlhf�kemqZ_�ij_^eh`gh�
bf_ggZy�]jmiiZ�k���L<HJ�h[hagZqZ_l�dhgdj_lgh]h�q_eh\_dZ�
g_]Zlb\gh� hp_gb\Z_fmx� ^_yl_evghklv� dhlhjh]h� lj_[m_lky
ij_djZlblv�� Kj�� Kdhevdh� y� \hxx� �[hjxkv!� k� khk_^yfb�
qlh[u� g_� oehiZeb� ^\_jvx� oheh^bevgbdZ�� b� \k_� [_a�lhedm�
Ihfgbrv� :ggm� B\Zgh\gm�� hgZ� _s_� \k_� \h_\ZeZ� k� lh[hc�
qlh[�lu�g_�dmjbe�\�m[hjghc�

�K� �Ijb� \k_o� kbghgbfZo� \Ze_glghklv� h [ t _ d l Z
h[uqgh� aZihegy_lky� kms_kl\bl_evguf� k� Z [ k l j Z d l �
g u f � agZq_gb_f��;hjhlvky�b�\h_\Zlv�^himkdZxl�\� wlhc
ihabpbb�lZd`_�kms_kl\bl_evgh_�k� d h g d j _ l g u f� agZ�
q_gb_f��[hjhlvky��\h_\Zlv!�k�lZjZdZgZfb�

;hjhlvky�\�dhgkljmdpbb�k�ij_^eh]hf�ijhlb\�khq_lZ_lky
k� gZa\Zgbyfb� jZaebqguo� lbih\� mklhcqb\h]h� khpbZevgh]h
aeZ��Kj��[hjhlvky�ijhlb\�aeZ��dhjjmipbb��ij_klmighklb�
gZkbeby�� oZeZlghklb�� kh\_lkdhc� \eZklb!�� Mihlj_[e_gb_
ijhlb\�g_^himklbfh��_keb�h[t_dl�ij_^klZ\ey_l� kh[hc� y\�
e_gb_�ebqghc�kn_ju��ijbjh^gh_�y\e_gb_�beb�ijhp_kk��Kj�
g_ijZ\bevghklv� 
[hjhlvky�ijhlb\� e_gb��g_kh[jZgghklb�
ebrg_]h� \_kZ�� ^bnl_jbb�� h[\Zeh\�� jhklZ� ij_klmighklb�
dj_klvygkdbo�\hkklZgbc!�

;hevrbgkl\h� kbghgbfh\� ^himkdZxl� khq_lZgby� k� gZj_�
qbyfb�mihjgh��gZklhcqb\h��oZjZdl_jbamxsbfb�^_ckl\b_�k
lhqdb� aj_gby� d h e b q _ k l \ Z �mkbebc�beb�jZ^bdZevgh�
klb��kj��mihjgh��gZklhcqb\h��j_rbl_evgh!�[hjhlvky�k�km�
_\_jbyfb� �k� ij_^jZkkm^dZfb!�� j_rbl_evgh� bkdhj_gylv

�ba`b\Zlv!�i_j_`bldb�n_h^Zevguo�hlghr_gbc��mihjgh
\h_\Zlv�k�lZjZdZgZfb��;hjhlvky��djhf_�lh]h��khq_lZ_lky
k�h[hjhlhf�g_�sZ^y�kbe��qlh�g_oZjZdl_jgh�^ey�^jm]bo�kb�
ghgbfh\�jy^Z�

Bkdhj_gylv�b�ba`b\Zlv� \� k\yab� k�gZebqb_f� mdZaZgby
gZ�mki_rghklv�fh]ml�\�nhjf_�KH<�khq_lZlvky�k�gZj_qbyfb
lbiZ� hdhgqZl_evgh�� p_ebdhf�� iheghklvx�� ^h� dhgpZ�� ^ey
^\mo�^jm]bo�kbghgbfh\�wlh�g_\hafh`gh�

Ba`b\Zlv�b�²�\�f_gvr_c�kl_i_gb�²�bkdhj_gylv�khq_�
lZxlky� k� gZj_qbyfb� ieZghf_jgh�� ihkl_i_ggh�� I_j\h_� ba
gbo�khq_lZ_lky�b�k�]eZ]hehf�[hjhlvky��Djhf_�lh]h��ba`b�
\Zlv�b�bkdhj_gylv�� hkh[_ggh� \�nhjf_�KH<��fh]ml� khq_�
lZlvky� k�i_jn_dlb\gufb�gZj_qbyfb� m`_�� _s_�g_��hdhgqZ�
l_evgh��>ey�\h_\Zlv�\k_�wlb�khq_lZgby�g_oZjZdl_jgu�

;hjhlvky� b� bkdhj_gylv� khq_lZxlky� k� gZj_qbyfb� [_a�
`Zehklgh�� [_kihsZ^gh�� qlh� g_oZjZdl_jgh� ^ey� \h_\Zlv� b
ba`b\Zlv�

B^_y�fgh]hdjZlghklb� ihiulhd� b� g_ij_ju\ghklb� [hjv�
[u��\oh^ysZy�\�agZq_gb_�\h_\Zlv��h[mkeZ\eb\Z_l�_]h�khq_lZ�
_fhklv� k� gZj_qbyfb� b� gZj_qgufb� h[hjhlZfb� lbiZ� kdhevdh�
\_qgh��\k_��ihklhyggh��\k_�\j_fy��\kx�`bagv��kf��A��

�B� �<k_�[ueh�ihgylgh��ihdZ�;m^y]bg�[hjheky�ijhlb\
kZfh^_j`Z\by� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� Hkms_kl\eyy
wlhl�ieZg��fu�^he`gu�[hjhlvky�gZ�^\Z�njhglZ��ijhlb\�lh�
]h��qlh[�Fhkd\Z�hklZeZkv�[hevrhc�^_j_\g_c��b�ijhlb\�baeb�
r_kl\�mj[ZgbaZpbb��:��Ju[Zdh\��>_lb�:j[ZlZ���<ijhq_f�
_keb� \hijhk� i_j_ghkblky� gZ� gZkbeb_� \� ihjgh]jZnbb�� lh
lh]^Z�gm`gh�klZ\blv�_]h�rbj_�²�[hjhlvky�k�gZkbeb_f�dZd
lZdh\uf� �:job\� G=��� <hl� k� wlbf� mq_gb_f� ijZ\hkeZ\ghc
p_jd\b� h�� :e_dkZg^j� aZ\_sZe� gZf� [hjhlvky� �:job\� G=��



;HYAEB<UC�� �� ;HYAEB<UC��

FZ]gbl� ?\jZabckl\Z� ���� aZklZ\ey_l� gZk� hlqZyggh� ���� [h�
jhlvky�k�^bdlZlmjhc�b�\�lh�`_�\j_fy�aZ]Z^hqgh�m\h^bl�hl
mklhy\rboky� nhjf� ^_fhdjZlbb� �:job\� G=��� >ey� g_]h� k
dhgphf�]jZ`^Zgkdhc�\hcgu�[hjv[Z�k�[hevr_\bafhf� ���
g_� dhgqbeZkv��M`�q_f�hg�lZf�fh]�[hjhlvky��]^_�b�dZd�²
fg_� hg� g_� jZkkdZau\Ze��Gh� hsms_gb_�� qlh� hg� b� ihk_cqZk� \
kljhx��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<_loZy�ihkljhcdZ��kl_gu�jZkrZlZgu��\_a^_�s_eb��=^_�fh�
]m�� \hxx� k� gbfb��FZeh� ihfh]Z_l� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���LZd�b�ijhiZeb�emqrb_�]h^u��IhdZ�\h_\ZeZ�k�\Zfb�
y�bkihjlbeZ�k_[_�oZjZdl_j��klZeZ�j_adhc�� ]jm[hc� �:��I��Q_�
oh\��@_gZ���KlZjZy�gygvdZ�fgh]h�\h_\ZeZ�k�wlhx�ijb\uqdhc�
gh�hdhgqZl_evgh�ih[_^blv�__�g_�fh]eZ� �Dhjhe_gdh��F:K��
:�fh`_l��wkdbfhku�����kqblZeb�__�>kh\_lkdmx�\eZklv@�q_f�lh
\jh^_�rlhjfZ� gZ� kmr_�� ���� [_kdhg_qghc� imj]b�� ���� lh� _klv
lh]h�� k� q_f� \h_\Zlv� ���� [_kihe_agh� �X�� :e_rdh\kdbc�
D_g]mjm���<h_\Zeb� k� \_^hfkl\_gghklvx�� Z� qlh�gZ]hjh^beb"
AZ[hj�ihdj_iq_�ij_`gbo��MiikZevkdbc�dhjimk��

Hl\jZs_gb_� d� ke_^kl\_gguf� hj]ZgZf�� \g_^j_ggh_� \� h[�
s_kl\_ggh_� khagZgb_� aZ� \k_� ]h^u� klZebgkdh]h� j_`bfZ�� ���
ke_^h\Zl_eyf�g_�bkdhj_gblv�b�g_�ij_h^he_lv�\hl� lZdbfb
f_lh^Zfb� �N�� G_agZgkdbc�� W�� Lhihev�� @mjgZebkl� ^ey
;j_`g_\Z���HgZ�^hklZeZ�\bgZ�²�gbdZd�g_�bkdhj_gbrv�wlh]h
aeZ�²�b�k_]h^gy�gZibeZkv�kh\k_f��lZd�qlh�^Z`_�[mcgZy�klZeZ
�E��G�� Lheklhc�� KKbg��� =hj^hklv� q_eh\_q_kdZy�� ]hj^ugy�
\ukhdhf_jb_�²�\hl�qlh�gZ^h�bkdhj_gblv�^hleZ� �Lmj]_g_\�
KKbg��� L_i_jv� hgh� >y[_^gbq_kl\h@� klZjZgbyfb� gZqZevkl\Z
fZeh�ihfZem�bkdhj_gy_lky��=hgqZjh\��;:K���A^_kv�g_�[ueh
f_klZ�ih^oZebfZf��`_klhdh� \ukf_b\Zebkv� ljmku�� dZjZebkv
h[fZgsbdb�b�ijhklh�g_q_klgu_�ex^b������;_kihsZ^gh�bkdh�
j_gyeZkv�eh`v� �<_jrb]hjZ��;:K���Wlb�j_[ylZ�hlijh[h\Zeb
\hcgm�b�ihwlhfm�[ueb�ex^vfb��Z�_s_�hgb�[ueb�hq_gv�ivygu
b� ivygh_� [eZ]h^mrb_� jZkibjZeh� bo� �lh� kZfh_� [eZ]h^mrb_�
dhlhjh_�[jZeky�bkdhj_gblv��^Z�lZd�^h�dhgpZ�b�g_�bkdhj_gbe
<_ebdbc�KlZebg���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ij_kkZ�wihob�AL�>©Ahehlh]h�l_e_gdZª@�ihevam_lky�h[_b�
fb�nhjfZfb� >\uy\eylv�b�ba`b\Zlv@�ihklhyggh�� ����ijbau�
\Zy�ba`b\Zlv�h[rbjguc�djm]�y\e_gbc��g_^hq_lu��mdehgu�
gZke_^b_�hiihjlmgbklbq_kdh]h�jmdh\h^kl\Z��g_^h\_jb_�dj_�
klvygkl\Z�d�\eZklb��\hehdblm��[xjhdjZlbaf������jmdhih`Zlby
b�fgh]h_�^jm]h_��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_l�
jh\Z���:�gZ^h�\Zf�aZf_lblv��qlh�]hfhk_dkmZebaf�\�gZr_c�kljZ�
g_�ba`bl�ohlv�b�hdhgqZl_evgh��gh�g_�p_ebdhf��<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���Hi_jZ�ih^\_j]ZeZkv�\� ���_� ]h^u�gZ�
iZ^dZf� aZ� dhgk_j\Zlbaf�� aZ� g_`_eZgb_� hl\_lblv� gZ� khpb�
Zevguc�aZdZa��ba`blv�rlZfiu��h[gh\blv�j_i_jlmZj�b�klbev
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

�NJ:AKBG� ��\u`b]Zlv�dZe_guf�`_e_ahf�
�:G:E� ��ihdhgqblv��mkljZgblv��ij_h^he_lv����ba[Z�

\blvky�� hl^_eZlvky� ��� mgbqlh`blv�� ebd\b^bjh\Zlv�� \u�
ljZ\blv�� \u\_klb� �� �lZjZdZgh\��� bklj_[blv�� kgylv
�[hev���m^Zeblv��ih[_^blv�

�:GL� ��fbjblvky��l_ji_lv�
�|:GL� ��ihhsjylv�
��>?J� ��[hjv[Z�� bkdhj_g_gb_�� ba`blb_�� ba`b\Zgb_�

\hcgZ����[hj_p����\hbl_ev��ih[hjhlv������ih[hjhlvky��ih�
\h_\Zlv�� >L��D�@

;HJHLVKY ���

;HYAEB<UC����IM=EB<UC����JH;DBC����G?KF?�
EUC����LJMKEB<UC����lZdhc��dhlhjuc�e_]dh�ih^^Z_lky
qm\kl\m�kljZoZ�beb�lj_\h]b��

Ljm^gh�[ueh�ijbjmqblv�[hyaeb\h]h�ih^jhkldZ��Im]eb�

\Zy�^_\hqdZ�hlkdhqbeZ�d�hdgm��dZd�lhevdh�y�\hr_e�\�dhfgZ�
lm��?]h�jh[dZy�k_klj_gdZ�g_�ohl_eZ�\uoh^blv�a^hjh\Zlv�
ky�k�]hklyfb��?fm�f_rZeh�lh��qlh�hg�[ue�g_kf_euf��[h�
yeky� aZ]h\hjblv� i_j\uf��Hg� [ue�ljmkeb\� b� ba[_]Ze� hl�
djuluo�klhedgh\_gbc�k�gZqZevkl\hf�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_jbamxlky�eb�j_Zdlb\gu_�k\hckl�
\Z�g_j\ghc�kbkl_fu�km[t_dlZ��im]eb\uc��[hyaeb\uc��beb
k\hckl\Z� _]h� ebqghklb� �jh[dbc�� g_kf_euc�� ljmkeb\uc��
���y\ey_lky�eb�qm\kl\h�kljZoZ�beb�lj_\h]b�g_ihkj_^kl\_g�
ghc�bfimevkb\ghc�j_Zdpb_c�gZ�g_dhlhjh_�kh[ulb_��im]eb�
\uc��beb�lj_\h]Z�y\ey_lky�h[uqguf�wfhpbhgZevguf�nhghf
^ey�km[t_dlZ� �[hyaeb\uc��jh[dbc��g_kf_euc��� ���ijhy\�
ey_lky�eb�^Zggh_�k\hckl\h�\�mdehg_gbb�hl�^_ckl\bc�beb�hl
dhglZdlh\�k�\g_rgbf�fbjhf��wlh�gZb[he__�oZjZdl_jgh�^ey
jh[dbc�b�g_kf_euc������dZdh\Z�jhev�jZpbhgZevghc�hp_gdb
kblmZpbb� �gZbf_gvrZy�m�[hyaeb\uc�b�im]eb\uc��� ���gZ�
kdhevdh�h[t_dlb\gu�hkgh\Zgby�^ey�lh]h��qlh[u�bkiulu\Zlv
lj_\h]m�beb�kljZo��gZbf_g__�h[t_dlb\gu�\�kemqZ_�jh[dbc�b
g_kf_euc������\�dZdhc�f_j_�km[t_dl�fh`_l�ij_h^he_lv�k_[y
b�^_ckl\h\Zlv�lZd��dZd�^he`gh� �\�kemqZ_�ljmkeb\uc�²�\
gZbf_gvr_c������dZdh\Z�wlbq_kdZy�hp_gdZ�km[t_dlZ�k\hckl\Z
beb�kZfh]h�k\hckl\Z��hljbpZl_evgZy�^ey�ljmkeb\uc��

IjbeZ]Zl_evgu_� jy^Z� ^_eylky� gZ� ljb� ]jmiiu�� Z�� [hyaeb�
\uc�b�im]eb\uc��[��jh[dbc�b�g_kf_euc��\��ljmkeb\uc�

IjbeZ]Zl_evgu_� [hyaeb\uc� b� im]eb\uc� hibku\Zxl
hkh[_gghklb� [bheh]bq_kdhc� ijbjh^u� km[t_dlZ�� j_Zdlb\�
gu_�k\hckl\Z�_]h� g _ j \ g h c �kbkl_fu��Lh��qlh�\uau\Z_l
qm\kl\h�kljZoZ�beb�lj_\h]b�m�[hyaeb\uo�b�im]eb\uo��eb�
[h� \h\k_� g_� y \ e y _ l k y � h[t_dlb\gh� hiZkguf�� eb[h
hiZkghklv� g _ �Z d l m Z e v g Z �beb�kbevgh� i j _ m \ _ �
e b q b \ Z _ l k y�� Qm\kl\h�lj_\h]b�beb�kljZoZ�m�[hyaeb�
\uo�b�im]eb\uo�y\ey_lky�\�agZqbl_evghc�kl_i_gb� i h ^ �
k h a g Z l _ e v g u f � b� fh`_l� jZkk_ylvky� ijb� ihiuld_
jZpbhgZevgh� _]h� hkfukeblv�� Kj�� FZevqbd�� agZ_l_�� g_j\�
guc��hq_gv�qm\kl\bl_evguc�b����[hyaeb\uc��Eh`Zkv�kiZlv�
deZe�a_fgu_�ihdehgu�b�dj_klbe�ih^mrdm��qlh[u�ghqvx�g_
mf_j_lv���� �N��F��>hklh_\kdbc��;_ku���Q_]h� wlh��gyg_qdZ�
nbebg�djbqbl"� ����B� \k_�[Zjurgx�im]Z_l��:�hgZ� \_^v�^h
kf_jlb�im]eb\Z���B��;mgbg��>_j_\gy��

>ey�[hyaeb\h]h�[he__�oZjZdl_jgh�qm\kl\h� l j _ \ h ] b�
q_f�kljZoZ��Hgh�y\ey_lky�ihklhygguf� n h g h f �_]h�\hk�
ijbylby�^_ckl\bl_evghklb��km[t_dl�\k_�\j_fy�h`b^Z_l��qlh
fh`_l�ijhbahclb�g_qlh�iehoh_�^ey�g_]h��b�ihwlhfm�gZoh�
^blky�\�ihklhygghf�gZijy`_gbb��<g_rg_�wlh�k\hckl\h�ijh�
y\ey_lky�\�hklhjh`ghf�b�kdh\Zgghf�ih\_^_gbb��klj_fe_gbb
[ulv� l b o b f �b�g_aZf_lguf��Kj��D�kf_euf�^mrZf��l\h�
jysbf�ebrv�kljZklb�\_e_gv_�� ��Hg�mfqZeky��\�fh_c�g_�^h�
`^Z\rbkv�ijbeb\Z����Y�\�j_rbl_evguc�\_q_j�[ueZ�[hyaeb\Z���
Wlb�fmdb�²�fh_�bkdmie_gv_��F��P\_lZ_\Z��GZrZ�aZeZ���<k_o
dhlyl�jZa^Zeb�b�hklZeky�lhevdh�h^bg��kZfuc�om^_gvdbc�b
[hyaeb\uc�� ihqlb� g_� hloh^b\rbc� hl� fZl_jb�� Km[t_dlhf
wlh]h�k\hckl\Z�fh`_l�[ulv�dZd� q _ e h \ _ d� �lZd�b� ` b �
\ h l g h _� �EZgv�[hyaeb\Z�b�gbdh]^Z�g_�jbkdg_l�gZiblvky
\�hldjulhf�g_agZdhfhf�f_kl_��kf��lZd`_�ijbf_ju�p�

Im]eb\uc� bfimevkb\gh� b� [ _ k k h a g Z l _ e v g h
j_Z]bjm_l�^Z`_�gZ�keZ[h_�\g_rg__�\ha^_ckl\b_��qZs_�\k_�
]h�²�gZ� \ g _ a Z i g h _ �baf_g_gb_� kblmZpbb��ijhy\eyy
wlh� \� g_ijhba\hevguo� ^ \ b ` _ g b y o� �kZfh_� lbibq�
gh_�²�hlijygmlv��\a^jh]gmlv�beb�aZf_j_lv��aZlZb\�^uoZgb_�



;HYAEB<UC�� �� ;HYAEB<UC��

beb�g_]jhfdbo�\hkdebpZgbyo��Ijb� wlhf�km[t_dlZ�ho\Zlu�
\Z_l�qm\kl\h� k l j Z o Z� �dhlhjh_��dZd�ijZ\beh�� g _ �y\ey�
_lky� b g l _ g k b \ g u f �b�[ukljh�ijhoh^bl��_keb�km[t�
_dlm�m^Z_lky�h\eZ^_lv�kh[hc��Kj��Y�m[_^beky��qlh�hgZ�[ueZ
qj_af_jgh�im]eb\Z��\a^jZ]b\ZeZ�b�aZfhedZeZ��ebrv�lhevdh
\� dhjb^hj_� keurZebkv� qvb�lh�rZ]b�� Kl_igu_� lZ[mggu_
dhgb� hq_gv�im]eb\u�� ^hklZlhqgh� \kihjogmlv� ih[ebahklb
^Z`_�g_[hevrhc�ilbp_��b�\_kv�lZ[mg�^_eZ_l�klj_fbl_ev�
guc� [jhkhd� \� klhjhgm� �:��Dh`_\gbdh\��F:K��� <uomohev
^_j`ZeZkv�gZ�\h^_�f_ljZo�\�^\mo�hl�f_gy��qlh�g_\_jhyl�
gh� ^ey� wlh]h� djZcg_� hklhjh`gh]h�� djZcg_� im]eb\h]h
a\_jvdZ��Wlh�[ue� ]_jhbaf��wlh�[ueh�kZfhih`_jl\h\Zgb_
kh�klhjhgu�fZl_jb��gh�bgZq_�g_�fh]eh�b�[ulv��\_^v�^_l_�
gurb�djbqZeb�lZd�lj_\h`gh�b�gZklhcqb\h��<��Khehmobg�
E_lgbc�iZ\h^hd��

Km[t_dlhf� k\hckl\Z� im]eb\uc� lh`_� fh`_l� [ulv� b
q _ e h \ _ d� � b� ` b \ h l g h _� � ijbq_f� ^ey�fgh]bo� \b�
^h\�`b\hlguo�� g_j\guo�� h[eZ^Zxsbo� [ukljhc� j_Zdpb_c�
ih^\b`guo� b� g_Z]j_kkb\guo�� im]eb\uc� ²� klZg^Zjlguc
wibl_l��oZjZdl_jbamxsbc�\b^�\�p_ehf��kj��im]eb\Zy�eZgv�
im]eb\Z��dZd�eZgv��>Z\gh�eb� ����ijh[_]Zeb�ijb�k\_l_� a\_a^
im]eb\u_�dhkydb�^hgkdbo�kdZdmgh\��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Wlhl�wibl_l�ijbf_gy_lky�b�^ey�oZjZdl_jbklb�
db�hl^_evghc�hkh[b��kj��Fhc�dhl�hq_gv�im]eb\��mkeurbl
a\hghd�b�kjZam�`_�aZ[b\Z_lky�ih^�rdZn�

<�jZkijhkljZg_gghf�debr_�Lu�f_gy�g_�im]Zc��Y�g_�ba
im]eb\uo��� ]^_� j_qv� b^_l� h� k b e v g h f � \ha^_ckl\bb�
ijbeZ]Zl_evgh_�mihlj_[ey_lky�\�agZq_gbb��[ebadhf�d�ljmk�
eb\uc�

IjbeZ]Zl_evgu_�\lhjhc�]jmiiu��jh[dbc�b�g_kf_euc�
\� hkgh\ghf� djm]_� mihlj_[e_gbc� oZjZdl_jbamxl� k\hckl\Z
e b q g h k l b� � Z� g_� [bheh]bq_kdhc� ijbjh^u� km[t_dlZ�
Wlb�k\hckl\Z�ijhy\eyxlky�\�i_j\mx�hq_j_^v�ijb� d h g �
l Z d l Z o �k�^jm]bfb�ex^vfb��Jh[db_�b�g_kf_eu_�ex^b
ihklhyggh�bkiulu\Zxl�\�h[s_kl\_�qm\kl\h� l j _ \ h ] b�
k\yaZggh_� k� g _ m \ _ j _ g g h k l v x � \� k_[_�b�[hyagvx
hkm`^_gby�kh�klhjhgu�hdjm`Zxsbo��Qm\kl\h�lj_\h]b�ijb
wlhf�g_bgl_gkb\gh�b�\hagbdZ_l�\�j_amevlZl_�[he__�beb�f_�
g__� j Z p b h g Z e v g h c� �ohly��fh`_l�[ulv��b�g_\_jghc
hp_gdb�kblmZpbb��Kj��Fha]eydh\� ���� \�lhei_� klhedgmeky� k
h^gbf�jh[dbf�fheh^uf�qbgh\gbdhf��dhlhjuc�dZd�[m^lh�im�
]Zeky�kZfh]h�k_[y��hqmlb\rbkv�gZ�]_g_jZe�]m[_jgZlhjkdhf
[Ze_��N��F��>hklh_\kdbc��>y^xrdbg�khg���M�g_]h�ihy\beZkv
gh\Zy�ih^jm]Z��[e_^gZy��g_kf_eZy�[ehg^bgdZ��jZabl_evgh�g_�
ihoh`Zy�gZ�_]h�ij_`gxx�ihklhyggmx�kimlgbpm�²�yjdmx�
]jhfh]eZkgmx��m\_j_ggmx�\�k_[_��FD������������

Jh[db_�ex^b�g_�ex[yl�ijhy\eylv�bgbpbZlb\m��kdehggu
d� i Z k k b \ g h k l b� � klj_fylky� ijbqbgylv� dZd� fh`gh
f_gvr_�[_kihdhckl\Z�hdjm`Zxsbf��ij_^ihqblZxl�g_�ijb�
\e_dZlv�d�k_[_�\gbfZgby��]h\hjyl�g_fgh]h�b�g_]jhfdh��Kj�
Hg� g_� ih`bfZe� __� eZ^hgv�� g_� i_j_[bjZe� iZevpu�� dZd� wlh
^_eZeb�jh[db_�fZevqbdb��hg�ijhklh�b�fy]dh�iheh`be�k\hx
jmdm�gZ�__�jmdm��b�_c�[ueh�ohjhrh��:��Ju[Zdh\��>_lb�:j[Z�
lZ���Y�jh[hd��g_�m\_j_g�\�k_[_������y�gbdZd�g_�fh]m�ijbkih�
kh[blvky� d�`bagb�� klZlv� __� ]hkih^bghf� �:��I�� Q_oh\�
Ljb� ]h^Z��� Wlh� ijbeZ]Zl_evgh_� ij_^ihqlbl_evg__�� q_f
_]h�[eb`Zcrbc�kbghgbf�g_kf_euc��\�l_o�kemqZyo��dh]^Z
hibku\Z_lky� \� i_j\mx� hq_j_^v� \g_rg__� \i_qZle_gb_� hl
f Z g _ j u �^_j`Zlvky��kj��<gbam�gZ�dmog_�GxrZ��jh[dZy�b
aZkl_gqb\Zy� ^_\mrdZ�� klZ\� gZ� dhjlhqdb�� qbklbeZ� i_j_^
ieblhx� mldm� gZ^� jZahkleZgguf� ebklhf� ]Za_lu� �;��IZk�

l_jgZd��>hdlhj�@b\Z]h���<Z^bf�Yk_gv� ijblmebeky� \� m]em�
[ue�lj_a\��jh[hd��lbo�b�\yeh�ijb\_lkl\h\Ze�Ev\Z�ih^tylb_f
eZ^hgb��K��=Zg^e_\kdbc���GJA;!��

K\hckl\h� jh[dbc� qZklh� Zkkhpbbjm_lky� kh� kdjhfghklvx�
g_gZ\yaqb\hklvx� b� ihwlhfm� fh`_l� hp_gb\Zlvky� i h e h �
` b l _ e v g h� �kj��AZf_qZx��qlh�gZ�f_gy�b�fhx�dgb]m�qZ�
klh�ih]ey^u\Z_l�bkdhkZ��gh�aZ]h\Zjb\Zlv�g_�j_rZ_lky�om�
^hsZ\uc�^he]hghkuc�\ulygmluc�fheh^hc�q_eh\_d��dZdhc�lh
g_�ih�eZ]_jghfm� \hkiblZgguc�� ^Z`_� jh[dbc� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���Hg�hlijZ\beky�\�ih_a^dm�b�ijb\_a
g_\_klm��Wlh�[ueZ�jh[dZy�b�ohjhr_gvdZy�^_\mrdZ�k�jhah�
\hc� dh`_c� b� ahehlbklufb� \hehkZfb�� gZ� ^\Z^pZlv� iylv
e_l�fheh`_�_]h��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

>ey�ijbeZ]Zl_evgh]h�g_kf_euc� gZb[he__� oZjZdl_jgZ� kb�
lmZpby��dh]^Z� km[t_dl�ba�aZ�g_m\_j_gghklb� \� k_[_� h l d Z �
a u \ Z _ l k y � hl� kh\_jr_gby� ihe_aguo� beb� gm`guo� ih�
klmidh\��kj��K_kljZ� [ueZ�g_kf_ehc� ih� gZlmj_�� kh� \k_f� b
\k_fb�kh]eZrZeZkv��gbdh]^Z�g_�j_rZeZkv�gZklhylv�gZ�k\h�
_f��²�:�y�^mfZeZ��qlh�\u�kZfb�\uc^_l_��²�kdZaZeZ�hgZ��b
fg_�g_�ijb^_lky�\Zk�\uau\Zlv������²�Y�q_eh\_d�g_kf_euc�
kdhj__� aZkl_gqb\uc��^Z�b�\u�k�\b^m�\h\k_�g_�ba�l_o��dh]h
fh`gh� aZ\h_\Zlv� h^gbf�fZohf� �N��DZndZ��Ijhp_kk�� i_j�
J��JZcl�Dh\Ze_\hc��

=hjZa^h� [he__� j_^db� \� kh\j_f_gghf� yaud_� mihlj_[e_�
gby��dh]^Z�jh[dbc�b�g_kf_euc�ij_^iheZ]Zxl� hlkmlkl\b_
qbklh� n b a b q _ k d h c �kf_ehklb��<�lZdbo�kemqZyo�hgb
k[eb`Zxlky� k� ijbeZ]Zl_evguf� ljmkeb\uc�� kj�� Lhey� [ue
jhkeuc��rbjhdhie_qbc�� gh�g_kf_euc�� ohly� b� aZgbfZeky� \
[hdk_jkdhf�djm`d_��<��;_eh\��Fhy�`bagv���Gm�^Z�y�g_�jh[�
dh]h�^_kyldZ���AgZ_l_��y�q_eh\_d�jh[dbc��y�g_�ihgbfZx�ijb�
jh^u�[_kkljZrby��OjZ[ju_�ex^b�lZd�e_]dh�b�[_ajZkkm^gh
jbkdmxl� k\h_c�`bagvx�� kh\_jr_ggh� g_� ^mfZy� h� ihke_^�
kl\byo��;��:dmgbg��:elug�Lheh[Zk��

Ljmkeb\uc�lh`_�oZjZdl_jbam_l�k\hckl\h�ebqghklb��kh�
klhys__�\�lhf��qlh�q_eh\_d��jmdh\h^kl\mykv�ijbfblb\guf
bgklbgdlhf� kZfhkhojZg_gby�� \k_fb� kbeZfb� klZjZ_lky
b a [ _ ` Z l v � h i Z k g h k l b � ^Z`_� \� kblmZpbb�� dh]^Z
wlh� ijhlb\hj_qbl� w l b q _ k d b f � ghjfZf�� Ljmkeb\uc
bkiulu\Z_l� qm\kl\h� k l j Z o Z� � dhlhjh_� hg� ihqlb� g_� \
kbeZo�ij_h^he_lv��^Z`_�dh]^Z�hg�khagZ_l��qlh�^he`_g�k^_�
eZlv� wlh�� Bklhqgbdhf� qm\kl\Z� kljZoZ� y\ey_lky� ijb� wlhf
j Z p b h g Z e v g Z y �hp_gdZ�kblmZpbb�km[t_dlhf��Z�bf_g�
gh� _]h� ij_^iheh`_gb_� h� gZebqbb� ihl_gpbZevghc� m]jhau
_]h�[eZ]hihemqbx�beb�^Z`_�`bagb��wlZ�m]jhaZ�fh`_l�[ulv
\iheg_� j _ Z e v g h c� �g_�\ufure_gghc��Kj��Hg�[ue�]hj�
^uc�fZevqbd��g_� ohl_e� \u]ey^_lv� keZ[uf��ljmkeb\uf��<
rdhe_�� \h�^\hj_�_]h� kqblZeb� kbevguf��hl\Z`guf��gbdlh
g_�agZe��q_]h�wlh�_fm�klhbl��qlh�hg�ij_h^he_\Z_l�\�k_[_
�:��Ju[Zdh\��>_lb�:j[ZlZ���Ihqlb�\k_�hnbp_ju�\�©Ih_^bg�
d_ª�²�wlh�kdhibs_�gbqlh`_kl\��lmibp��ivygbp��ljmkeb�

\uo� dZjv_jbklh\� b� g_\_`^�� ^ey� dhlhjuo� Imrdbg� [ue
lhevdh� ©dZdhc�lh� lZf� riZdª� �D��IZmklh\kdbc�� Ihlhd
`bagb���GZ�i_j\uc�kemqZc�hljy`m�q_eh\_d�^\Z^pZlv��hgb
b�hqbklyl�\hjh\kdmx�jhsm��gZjh^�g_�ljmkeb\uc��dZ`^uc
\�h^bghqdm�gZ�f_^\_^y�oh^bl�²�hl�jZa[hcgbdh\�g_�ihiy�
lylky��:��K��Imrdbg��>m[jh\kdbc��

Ljmkeb\uc�fh`_l�beb� h l d Z a Z l v k y �hl�Zdlb\guo
^_ckl\bc�� dhlhju_� hl� g_]h� h`b^Zxlky�� beb�� ih^^Z\rbkv
kljZom��kh\_jrblv�ihklmidb��ijbghkysb_� \ j _ ^ �hdjm`Zx�
sbf��kj��Y�lh�\_^v�agZx��gZkdhevdh�ljmkeb\�wlhl�q_eh\_d
\�`bagb�� dZd� hg� [hblky�� ^h� ^jh`b� \� dhe_gdZo� [hblky
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\kydh]h� gZqZevkl\Z�� dZd� hg� ]hlh\� bkihegblv� ex[mx� ih^�
ehklv��_keb�_fm�ijbdZ`ml��b�ij_^Zlv��b�ijh^Zlv�ex[h]h
�©AgZfyª�������������

K� g_kihkh[ghklvx� kfhlj_lv� \� ebph� hiZkghklb� k\yaZgZ
h^ghagZqgh� h l j b p Z l _ e v g Z y � wlbq_kdZy� hp_gdZ
km[t_dlZ�k\hckl\Z�ljmkeb\uc�b�kZfh]h�wlh]h�k\hckl\Z��kj�
;_`Zeb�`mjgZebklu�� fhkdh\kdb_� b� i_l_j[mj]kdb_�� ijh�
^Z`gu_��Zeqgu_��ljmkeb\u_��F��;me]Zdh\��;_eZy�]\Zj^by��

<� l_o� kemqZyo�� dh]^Z� j_qv�b^_l� h[� hldZa_� hl� Zdlb\guo
^_ckl\bc��dhlhju_�g_�ijbghkyl�hdjm`Zxsbf�g_ihkj_^kl�
\_ggh]h�\j_^Z��jZaebqby�f_`^m�ljmkeb\uc��k�h^ghc�klhjh�
gu��b�jh[dbc�b�g_kf_euc�²�k�^jm]hc��\�agZqbl_evghc�kl_�
i_gb� g _ c l j Z e b a m x l k y� �Kj�� ijbf_j�� ]^_� aZf_gZ
ljmkeb\uc� gZ� jh[dbc� beb� g_kf_euc� g_� ijb\h^bl� d� aZ�
f_lghfm�baf_g_gbx�kfukeZ��ohly�ijb�wlhf�kgbfZ_lky�j_a�
dh� hljbpZl_evgZy� hp_gdZ� km[t_dlZ��Me_l_lv� [u� \hevghx
ilbp_c�hl�\k_o�\Zk��hl�\Zrbo�khgguo�nbabhghfbc��hl�jZa�
]h\hjh\��aZ[ulv��qlh�\k_�\u�kms_kl\m_l_�gZ�k\_l_����Gh�y
ljmkeb\Z��:��I��Q_oh\��>y^y�<Zgy��

Km[t_dlhf�k\hckl\Z�ljmkeb\uc�fh`_l�[ulv�g_�lhevdh
q _ e h \ _ d� �gh�b� ` b \ h l g h _� �kj��K_ll_j�hdZaZeky
gZklhevdh�ljmkeb\uf��qlh�m[_`Ze�hl�fZe_gvdh]h�ml_g�
dZ��Kf��lZd`_�ijbf_ju�p�

IJBF?Q:GB?� ���K� kbghgbfZfb�^Zggh]h�jy^Z��hkh[_ggh
kh� keh\hf�ljmkeb\uc�� k[eb`Z_lky�ijbeZ]Zl_evgh_�fZeh^mr�
guc����Wlh�ijbeZ]Zl_evgh_�mdZau\Z_l�gZ�hlkmlkl\b_�m�km[t_dlZ
^mr_\guo� kbe� ^ey� lh]h�� qlh[u� ij_h^he_\Zlv� khijhlb\e_gb_
h[klhyl_evkl\��ihklmiZlv�\�khhl\_lkl\bb�kh�k\hbfb�\a]ey^Zfb
beb�ijbgylufb�j_r_gbyfb�� kj��GZr� deZkkguc�gZklZ\gbd� ���
lj_[h\Ze� khagZgby� b� \u^Zqb� ij_klmigbdh\�� klj_ey\rbo� ba
ljm[hqdb�`_\Zghc�ijhfhdZrdhc��m]jh`Zy�bf�b�\k_f�gZf��Fu
mihjkl\h\Zeb��kj_^b�gZk�g_�hdZaZehkv�gb�fZeh^mrguo��gb�ij_�
^Zl_e_c� �<��A_gabgh\��I_j_`blh_���FZeh^mrgu_�ex^b�qZklh
g_�kihkh[gu�ij_h^he_lv�lj_\h]m�beb�kljZo��ohly�gZebqb_�wlbo
wfhpbc� g_� y\ey_lky� h[yaZl_evghc� ij_^ihkuedhc� ^ey� mihl�
j_[e_gby�ijbeZ]Zl_evgh]h�fZeh^mrguc��kj��B��baf_gyy�jZ\�
gh^mrgh���Bkdmkkl\m��^he]m��kZf�k_[_����DZdbo�mklmihd��fZeh�
^mrguc����G_�^_eZe��AZ\ljZ��y�l_[_"��B��:gg_gkdbc��LhkdZ�dZ�
gmgZ���H^gZdh�\�l_o�kemqZyo��dh]^Z�bf_ggh�qm\kl\h�kljZoZ�f_�
rZ_l� km[t_dlm� ^_ckl\h\Zlv� lZd�� dZd� ^he`gh�� aZf_gZ�fZeh^mr�
guc� gZ� ljmkeb\uc� g_� ijb\h^bl� d� aZf_lghfm� baf_g_gbx
kfukeZ�� kj��Hg� kebrdhf�fZeh^mr_g� �ljmkeb\!�� qlh[u� hl�
djulh�\uklmiblv�gZ�kh[jZgbb�

IJBF?Q:GB?� ��� <k_� kbghgbfu� jy^Z� bf_xl� [ebadb_� d
jZkkfhlj_gguf� e_dk_fu� [hyaeb\uc� ��� im]eb\uc� ��� jh[dbc� ��
g_kf_euc����ljmkeb\uc��� ��lZdhc��ih�dhlhjhfm�fh`gh�\b^_lv�
qlh�km[t_dl�h[eZ^Z_l�^Zgguf�k\hckl\hf���kj��[hyaeb\uc��im]�
eb\uc��ljmkeb\uc!� \a]ey^�� jh[dZy� �g_kf_eZy!� meu[dZ��HgZ
\kihfgbeZ� \ujZ`_gb_� _]h� g_kf_euo� ]eZa�� _]h� meu[db� ²� b
kZfZ�meu[gmeZkv�b�aZ^mfZeZkv��gh�m`_�g_�h�g_f��B��K��Lmj]_�
g_\��GZdZgmg_��

<k_� kbghgbfu� bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu
[hyaeb\uc����im]eb\uc����ljmkeb\uc����jh[dbc����g_kf_euc��� 
�lZdhc��dZdh]h�fh`gh�h`b^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf
k\hckl\hf��� kj��D�fhbf� ebl_jZlmjguf� aZgylbyf� hgZ� hlgh�
kblky�k�[hyaeb\uf�m\Z`_gb_f��©AgZfyª��������������@_gsb�
gu� ����hp_gbeb�Zg_d^hl�ih�^hklhbgkl\m��b�bo�ex[hiulkl\h�
ih`Zemc��ij_l_ji_eh�g_dhlhjmx�f_lZfhjnham�²�ba�ij_bfm�
s_kl\_ggh�im]eb\h]h�k^_eZehkv�ij_bfms_kl\_ggh�khqm\kl\_g�
guf��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���DZdh_�lh�f]gh\_�
gb_�:]Zih\m�dZaZehkv��qlh�g_\_jguc�k\_l�b�g_\_jgu_�l_gb�gZ�
jbkh\Zeb�dZjlbgm��dhlhjmx�fh]eh�jZkkljhblv�fZe_cr__�ijb�
dhkgh\_gb_��kZfZy�jh[dZy�eZkdZ� �>��JZ]habg��>hqv� ]bighlba_�
jZ���G_l��g_\hafh`gh�lZd�ihky]gmlv�gZ�jh[dh_�kqZklv_�klZ�
jh]h� ^jm]Z� �E�� Ahjbg�� Lj_a\_ggbd��� JZa^Z_lky� g_kf_euc� dh�

jhldbc� a\hghd��²�L\hc�ijbr_e��²� ]h\hjbl�GbgZ�?ebaZjh\gZ
GZkl_��<��Dmgbg��J_[jh�:^ZfZ���<_^v�kdmqgh�\k_�\j_fy�h^gh�b
lh�`_��kdmqgu�wlb�ljykmsb_ky�jmdb��mfheyxsb_�]eZaZ��ljmk�
eb\Zy�ihdhjghklv��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

�N� �<k_�kbghgbfu�jy^Z��djhf_�g_kf_euc��bf_xl�nhj�
fm� KJ:<G�� Kbghgbfu� [hyaeb\uc�� im]eb\uc� b� ljmkeb�
\uc� h[jZamxl� __�dZd� ZgZeblbq_kdb�� lZd�b� kbgl_lbq_kdb�� kj�
Q_f�kqZklv_�__�[ueh�iheg__��l_f�hgZ�klZgh\beZkv�aZ^mf�
qb\__�b�^Z`_����[hyaeb\__��B��:��=hgqZjh\��H[ehfh\���HgZ
kgh\Z�g_� agZ_l��qlh�^_eZlv� k�;_jlhc��dhlhjZy� klZgh\b�
eZkv�\k_�[he__�im]eb\hc�b�fheqZeb\hc�b�m`_�g_�oh^beZ�ih
hq_j_^yf��Z�p_eu_�^gb�e_`ZeZ�gZ�^b\Zg_�b��]eZ\gh_��ihqlb
i_j_klZeZ� _klv� �<��DZ\_jbg��>\Z�dZiblZgZ���Ljm^gh� ij_^�
klZ\blv� k_[_� j_[_gdZ� im]eb\__� __� �[he__� [hyaeb\h]h� !�
q_f�hgZ��Bklhjbdb�\hh[s_�[ueb�ljmkeb\__�©qbkluoª�nb�
eheh]h\��fh`_l�[ulv��ihlhfm��qlh�k�gbo�deyl\u�gZ�\_j�
ghklv� fZjdkbafm� b� pblZlu� ba� deZkkbdh\� �fZjdkbafZ��
lj_[h\Zebkv�kljh`_��©AgZfyª��������������Djhebdb�[he__
ljmkeb\u��q_f�aZcpu��b�[_]Zxl�f_^e_gg__�

Jh[dbc� bf__l� lhevdh� ZgZeblbq_kdmx� kjZ\gbl_evgmx
kl_i_gv��HgZ�\k_]^Z�[ueZ�[he__�jh[dhc��q_f�__�ih^jm]b�

�D� �<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�dZd� Z l j b �
[ m l b \ g h� � lZd� b� i j _ ^ b d Z l b \ g h� � <� ij_^bdZ�
lb\ghc�nmgdpbb�\k_�kbghgbfu��djhf_�g_kf_euc��\uklmiZ�
xl�dZd�\�iheghc��lZd�b�\�djZldhc�nhjf_��Kbghgbf�g_kf_�
euc�\�ij_^bdZlb\ghc�nmgdpbb�qZs_� \uklmiZ_l� \�iheghc
nhjf_��Gh\_gvdZy�[ueZ�aZkl_gqb\hc�b�[hyaeb\hc��aZkl_g�
qb\Z� b� [hyaeb\Z!�� Hg� klZe� im]eb\uf�� Hg� \k_� qlh�lh
ij_^qm\kl\h\Ze�� [hyeky� q_]h�lh�� g_h`b^Zggh]h�� g_fbgm_�
fh]h�� klZe�im]eb\�� klZe� [hevrh_� \gbfZgb_� h[jZsZlv� gZ
kgu� �N��F��>hklh_\kdbc��;_ku���>_\hqdZ�[ueZ�hq_gv�jh[�
dhc� �g_kf_ehc!��>h� kbo� ihj� hgZ��fh`_l� [ulv��lhevdh
[hyeZkv�f_gy��gh�g_�ebqgh��Z�dZd�ihklhyevpZ��q_eh\_dZ�qm�
`h]h��b��dZ`_lky��[ueZ�hq_gv�jh[dZ� �N��F��>hklh_\kdbc�
;_ku���Hg� jh[_e� i_j_^� wlhc� fZkkhc��l_jyeky�� \kihfbgZe
hg��qlh�m�g_]h�g_l�^ZjZ�keh\Z��qlh�hg�ljmkeb\�b�fZeh^m�
r_g� �:��I��Q_oh\��IjbiZ^hd���HgZ� kqblZeZ� k_[y�ljmkeb�

\hc�b�fZeh^mrghc�
Kbghgbfu�jh[dbc��g_kf_euc�b�ljmkeb\uc�mijZ\eyxl

ij_^eh`gh�bf_gghc�]jmiihc�k���L<HJ��]^_�kms_kl\bl_ev�
gh_� \� nhjf_� L<HJ� h[hagZqZ_l� iZjlg_jh\�� \� h[s_gbb� k
dhlhjufb� ijhy\ey_lky� ^Zggh_� k\hckl\h�� kj��Hg� g_� agZe�
dZdbf�k�g_c�[ulv��ijhkluf��\_e_j_qb\uf��f_edbf��^hlhr�
guf�� jZkk_ygguf�� jh[dbf"� �>��JZ]habg�� >hqv� ]bighlba_�
jZ��� K�`_gsbgZfb� hg� g_kf_e�� <� b]jZo� hg� h[gZjm`b\Ze
fgh]h�obljhmfguo�\u^mfhd��gh�[ue�ljmkeb\�b� ]jm[�k�^_�
\hqdZfb�� k�Eb^b_c� ²� [hevr_� ^jm]bo� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ��

Kbghgbfu�jh[dbc��g_kf_euc�b�ljmkeb\uc�mijZ\eyxl
lZd`_�ij_^eh`gh�bf_gghc�]jmiihc�\���IJ��]^_�kms_kl\bl_ev�
gh_�\�nhjf_�IJ�h[hagZqZ_l�kblmZpbx��\�dhlhjhc�ij_bfms_kl�
\_ggh� ijhy\eyxlky� ^Zggu_� k\hckl\Z�� kj�� <hh[s_� K_j_`Z�
lZdhc�g_mf_euc�b�jh[dbc�\�`bl_ckdbo�^_eZo��\�hlghr_�
gbyo�k�ex^vfb�b�kZfbf�kh[hc��h[eZ^Ze�[hevrhc�nbabq_kdhc
kf_ehklvx� �X�� Ljbnhgh\�� >jm]Zy�`bagv��� <� g_agZdhfhc
dhfiZgbb� hg�g_kf_e�� gh� m� k_[y� gZ� jZ[hl_�²�^mrZ� h[s_�
kl\Z���Imklv�\�[hx�ljmkeb\��dZd�aZyp����B�^_gv`Zl�\k_]^Z
\�h[j_a����Gh�aZlh�dZdhc�djZkZ\_p����B�dZdhc�gZ�\b^�ojZ[j_p�
�:��=Zebq��AZdhg�ijbjh^u��

>ey� hklZevguo� ijbeZ]Zl_evguo� jy^Z� wlb� dhgkljmdpbb
g_oZjZdl_jgu�
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�K� �<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�k�gZa\Zgbyfb
e x ^ _ c� �>ey�kbghgbfh\�im]eb\uc��[hyaeb\uc��ljmkeb�
\uc� oZjZdl_jgh� mihlj_[e_gb_� k� gZa\Zgbyfb� ` b \ h l �
g u o�� Kbghgbf�im]eb\uc�bgh]^Z�bkihevam_lky�\�nmgdpbb
i_j_ghkgh]h�wibl_lZ�^ey�oZjZdl_jbklbdb� g _ h ^ m r _ \ �
e _ g g u o �ij_^f_lh\��<lhjhc�]h^�\ex[e_g�\�g__�fheh^hc
aZdhghmqbl_ev��aZkl_gqb\uc�[ZlxrdZ�k�dZrlZgh\ufb�\vx�
sbfbky�\hehkZfb�b�[hevrbfb�im]eb\ufb�j_kgbpZfb�����B��;m�
gbg��DeZrZ���B]jZy�sbipZfb�^ey�kZoZjZ��fZlv�aZfheqZeZ�
k�e_]dhc�meu[dhc�]ey^y�gZ�im]eb\uc�h]hgv�k\_qb��hljZ`_g�
guc�f_^vx�kZfh\ZjZ��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

<k_�kbghgbfu�fh]ml�oZjZdl_jbah\Zlv�kms_kl\bl_evgu_
lbiZ�mf��k_j^p_��gZlmjZ��Kj��jh[dh_��ljmkeb\h_!�k_j^p_�
G_�ml_rZc�`_�k_[y�gZijZkgh�gZ^_`^hc��qlh�[u�wlh�[ueb
eh`gu_��g_ykgu_�ij_^qm\kl\by�[hyaeb\hc�^mrb��E��G��Lhe�
klhc��>_lkl\h���LZdh_�iheh`_gb_�\hegh\Zeh�b�h]hjqZeh�l_�
lx�Ebahg��im]eb\hc�^mr_�klZjhc�^_\u�g_ihgylgh�[ueh��dZd
fh`gh�g_�ihk_sZlv�p_jdh\v��=b�^_�FhiZkkZg��@bagv��i_j�
G��DZkZldbghc���;ukljZy�b�lZbgkl\_ggZy�jZaemdZ�ihjZabeZ
b�bkl_jaZeZ�jh[dh_�k_j^p_�Kl_iZgZ�Ljhnbfh\bqZ��b��dZd�gZ�
jhqgh��jZahf�ih^hreb�b�^jm]b_�g_^hmf_gby� �N��F��>hklh_\�
kdbc��;_ku���JZamfhf�hg�ihgbfZe��qlh�k�g_c�^Z\gh�ihjZ�aZ]h�
\hjblv��gh�g_kf_eh_�k_j^p_�aZfbjZeh�hl�g_m\_j_gghklb�

<hafh`gu� lZd`_�mihlj_[e_gby� wlbo�ijbeZ]Zl_evguo� k
lZdbfb�gZa\Zgbyfb� q Z k l _ c �l _ e Z� �dZd�jmdb��iZevpu�
kj��>ey�lh]h�\�gbo�lZcguc�kdjul�h]hgv����Dlh��[_jy�p\_lu
ba� jmd� g_kf_euo�� �� Ljhg_l�l_iemx� eZ^hgv� �:��:ofZlh\Z�
©Kbgbc�\_q_j��<_lju�djhldh�klboebª��

Kbghgbf�jh[dbc�lZd`_�^himkdZ_l�mihlj_[e_gb_�k�gZ�
a\Zgbyfb� ` b \ h l g u o� b� g _ h ^ m r _ \ e _ g g u o
ij_^f_lh\��ijbq_f�ihke_^gbc�lbi�mihlj_[e_gbc�ghkbl�f_�
lZnhjbq_kdbc� oZjZdl_j�� kj��GZ� em`Zcd_� iZkmlky� jh[db_
]Za_eb��E_k��\gZqZe_�j_^dbc�b�jh[dbc��ihg_fgh]m�kf_e_e�b
ih^klmiZe�d�^hjh]_�\k_�[eb`_��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc�hkljh\��

G_kf_euc�\�khq_lZgbb�k�gZa\Zgbyfb�`b\hlguo�\�g_c�
ljZevghf� dhgl_dkl_� ba[_]Z_lky�� >ey� g_]h� oZjZdl_jgu�
h^gZdh�� f_lZnhjbq_kdb_� mihlj_[e_gby� k� gZa\Zgbyfb
g _ h ^ m r _ \ e _ g g u o �ij_^f_lh\��kj��G_kf_eZy� _s_
a_e_gv�� au[dZy��[m^lh�^ufhd� �<��;_eh\��Ijb\uqgh_�^_eh��
<k_�kbghgbfu�jy^Z�khq_lZxlky�k�bgl_gkbnbdZlhjZfb�lbiZ
hq_gv��kj��hq_gv��^h�djZcghklb!�[hyaeb\Z��im]eb\Z!��Hg
[ue�hq_gv�jh[hd��g_kf_e��ljmkeb\!�

�B� �Y�`_�l_[_�kdZaZe��qlh�gbq_]h�lZdh]h�g_�[hxkv�����
:� aZfhd� y� ohl_e� k^_eZlv� \� ]hklbghc� ^ey� lh]h�� qlh[u� lu
kiZe�kihdhcgh��jZa�m`�lu�lZdhc�[hyaeb\uc��:�y�\k_]^Z�kiex
k�hldjuluf�hdghf��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ��
?keb�[u�dZ`^uc�\�fbj_�[ue�[u��dZd�y�k_cqZk��lbo�b�[hya�
eb\��b�[ue�[u�lZd�`_�gb�\�q_f�g_�m\_j_g��gb�\�k_[_��gb�\
k_jv_aghklb� k\h_]h� f_klZ� ih^� g_[hf� ²� dZd� ohjhrh� [u�
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���GZkdhevdh�hg�ij_`^_
[ue�ijb^bjqb\�b�gZ^h_^eb\�\�hlghr_gbyo�d�hdjm`Zxsbf�
gZklhevdh�`_�l_i_jv�k^_eZeky�[hyaeb\�b�m]jxfh�ihdhj_g
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���Y�\b^_e��dZd
hgZ�kha^Z\ZeZ�k\hx�\lhjmx�gZlmjm��_s_�[m^mqb�qm\kl\bl_ev�
guf��[hyaeb\uf�j_[_gdhf��:��b�;��Kljm]Zpdb_��Ojbklhex�
^b���DZd�[hyaeb\uc�djhl��hl�k\_lZ���AZjhcky�\�a_fex�²�lZf
aZfjb��:��;ehd��©>Z��LZd�^bdlm_l�\^hogh\_gv_ª��

Hg� ���� qlh�lh� ij_^qm\kl\h\Ze�� [hyeky� q_]h�lh�� g_h`b�
^Zggh]h��g_fbgm_fh]h��klZe�im]eb\��klZe�[hevrh_�\gbfZ�
gb_� h[jZsZlv�gZ� kgu� �N��F��>hklh_\kdbc��;_ku���;_^gZy

^_\mrdZ��^hqv�h^gh]h�ba�f_edbo�ih^qbg_gguo�hlpZ��[ueZ
h^gZ� \� l_�^gb�[_kdhg_qgh� kqZkleb\Z� l_f�� qlh� lZd� ohjhrh
mkljhbeZkv�lhlqZk�ihke_�]bfgZabb������gh�m`�^h�q_]h�[ueZ
im]eb\Z��dZd�jh[_eZ�ijb�hlp_�aZ�gZrbfb�qbggufb�h[_^Z�
fb��B��;mgbg��<hjhg���IhdZ�\h_\ZeZ�k�\Zfb��y�bkihjlbeZ�k_�
[_� oZjZdl_j�� klZeZ� j_adhc�� ]jm[hc�� im]eb\hc�� g_^h\_jqb�
\hc���� �:��I��Q_oh\��@_gZ���HgZ� aZ� wlhc� ^\_jvx�� lhevdh� y
kZf�gugq_�gZijZkgh�ohl_e�__�\b^_lv��kb^bl�\�m]em��aZdmlZ\�
rbkv�\�ihdju\Zeh��g_�]h\hjbl�b�g_�kfhljbl��im]eb\Z��dZd
^bdZy�k_jgZ��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���:
gZ� ^jm]hc� klZgpbb� dZdZy�lh� ^_\dZ� \� ]hjhrdh\hf� ieZlv_�
hq_gv�g_�kl_kg_ggZy�b�g_�im]eb\Zy��ih^hreZ�d�gZr_fm�hd�
gm� \iehlgmx� b� [hcdh� klZeZ� kijZrb\Zlv�� ih� dZdhc� fu
klZlv_�b�kjhdb�dZdb_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
HklZgZ\eb\Zxlky�� dZd� \dhiZggu_�� im]eb\u_� ^_j_\_gkdb_
ehrZ^_gdb��Hgb�jZkrbj_ggufb�hl�m`ZkZ�]eZaZfb�\kfZljb�
\Zxlky�\�gZ^\b]Zxs__ky�bf�gZ\klj_qm�g_\b^Zggh_�qm^h\b�
s_�b�\^jm]�kh�\k_o�gh]�db^Zxlky�\�dZgZ\m��X��S_]eh\��Jh�
fZgu�B��BevnZ� b� ?��I_ljh\Z��� ?keb� dbgmlv� gZ� ^hs_qdm
fykgu_� h[j_adb�� lh� djZkb\u_� im]eb\u_� khcdb� baf_gyxl
h[uqghc�k\h_c�hklhjh`ghklb��X��GZ]b[bg��A_e_gZy�ilbpZ
k�djZkghc� ]heh\hc���²�Y�\b`m��\u� kbevgh�gZim]Zebkv��²
DZdhc� \a^hj�� ²� f]gh\_ggh� \hkieZf_gbeky� ;jhf[_j]�� ²
Qmrv�dZdZy��KeZ\Z�[h]m��y�g_�ba�im]eb\uo���:��b�;��Kljm�
]Zpdb_��@md�\�fmjZ\_cgbd_��

NZgZlbdb�� ^hklb]Zxsb_� ihjhc� \_jrbg�� ihemqZxlky
bf_ggh� ba� j_[yl�� q_f�lh� ijbjh^hc� h[^_e_gguo�� jh[dbo�
keZ[uo��g_djZkb\uo��[_^guo��²�\k_�bo�klj_fe_gb_�d�kZfh�
ml\_j`^_gbx� ijbgbfZ_l� _^bgh_� gZijZ\e_gb_�� \� dhlhjhf
hgb� fh]ml� ij_\ahclb� ^jm]bo�� dhfi_gkbjmy� k\hx� ms_j[�
ghklv��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���B�aZf_qZ�
l_evgh��qlh�jh[dbc�\hh[s_�\�`bagb��hg�[ue�qj_a\uqZcgh
kf_e�b�kZfhm\_j_g�gZ�dZjlbgguo�\uklZ\dZo� �:��I��Q_oh\�
Ljb�]h^Z���B�ihgye�:dbf��I_ljmgy�ohlv�b�hl[u\Ze�^\Z�jZaZ
kjhd� aZ� [mcgu_� ^_eZ�� gZ� kZfhf� ^_e_� q_eh\_d� jh[dbc�
fh`_l�[ulv��^Z`_�^h[juc��h^gZdh�ba\bebklu_�imlb�`bagb
\k_�^Ze__�m\h^beb�_]h�hl�^h[jh^_l_eb��<��:klZnv_\��PZjv�
ju[Z���;ue�klZjbd��aZkl_gqb\uc�dZd�fZevqbd����G_mdex`bc
jh[dbc� iZljbZjo���� �H�� FZg^_evrlZf�� EZfZjd��� K_f_g
?j_f__\bq�\kihfgbe��qlh�g_^Z\gh�^_j`Ze�\�jmdZo�b�wlm�Zg�
d_lm�b�Z\lh[bh]jZnbx��Z�\kihfgb\�^hdmf_glu��\kihfgbe�b
ebph�jh[dhc��om^_gvdhc�`_gsbgu�b�g_ijbylgmx�bklhjbx�
k\yaZggmx�k�__�^_ehf��K��:glhgh\��:gd_lZ���Hgb� >jbdrb@
gZe_l_eb�gZ�g_]h�kh�\k_o�klhjhg��b�hg�]jhagh�djbdgme��\afZo�
gm\� ljhklvx�� Jh[db_� b� h[b^qb\u_�� hgb� kh� \k_]h� jZa[_]Z
hkZ^beb�k_[y�\hdjm]�g_]h� �B��;mgbg��;jZlvy���Qlh�lu��^_�
lhqdZ��\u[jhkv�ba�]heh\u��g_�[hcky�_]h��lZdb_��dZd�hg��kbev�
gu�lhevdh�kh�keZ[ufb��ojZ[ju�lhevdh�k�jh[dbfb��:��Ju[Z�
dh\��>_lb�:j[ZlZ���Kdhj_c� kh� kgZ��q_f� k� djur�� kdhj_c� �
AZ[u\qb\uc��q_f�jh[dbc����LhilZeky�^h`^bd�m�^\_j_c����B
iZoeh�\bgghc�ijh[dhc��;��IZkl_jgZd��E_lh��

Om^_gvdZy�g_kf_eZy�^_\hqdZ��k�bkim]Zgguf�\a]ey^hf�
\� \yaZghc�rZihqd_� b� k_jhf� iZevlbrd_�� g_� kjZam� kmf_eZ
ijhclb�q_j_a�`_e_agmx�\_jlmrdm�d�hdgm�fbebp_ckdh]h�^_�
`mjgh]h��iulZykv�ijhlbkgmlvky�ijhlb\�oh^Z��;��?dbfh\��<ha�
\jZs_gb_���Gh�fhc�Hg_]bg� \_q_j� p_euc� ��LZlvyghc� aZgyl
[ue� h^ghc�� ��G_� wlhc� ^_\hqdhc�g_kf_ehc�� ��<ex[e_gghc�
[_^ghc�b�ijhklhc����Gh�jZ\gh^mrghx�dgy]bg_c��:��K��Imr�
dbg��?\]_gbc�Hg_]bg���B�kdZ`b�gZ�fbehklv��dZdhc�fheh^p_�
\Zluc�lhl�k_j`Zglbd������:�aZ�klhehf�[ue�lZdhc�g_kf_euc
^Z�kl_kgbl_evguc��;Z[Z_\��;:K��
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Fhlhpbdebkl� g_� [hblky� jZa[blvky� gZkf_jlv�� Ghkblky
dZd� m]hj_euc��:� gZ� kh[jZgbb� ijh]hehkh\Zlv�� dZd� lj_[m_l
kh\_klv��²�jmdZ�g_�ih^ufZ_lky��Ljmkeb\��<��>m^bgp_\��;_�
eu_�h^_`^u���G_e_]dZy�wlh�jZ[hlZ�²�h[_ki_qb\Zlv�hojZgm
ljmkeb\h]h�fbeebhg_jZ� �:��FZjbgbgZ��Kl_q_gb_� h[klhy�
l_evkl\���²�Imklydb��imklydb��²�[eZ]h^mrgh�kdZaZe�[Z�
jhg��²�R_klv�iex]Z\uo�fheh^qbdh\��ljmkeb\uo��dZd�\k_
eZ\hqgbdb��<�©Ahehlhc�ih^dh\_ª�y�jZkdb^Ze�bo�^\Z�^_kyl�
dZ�����:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���<k_�q_l\_jh
kfhlj_eb�gZ�f_gy�\�mihj��b�\k_�q_l\_jh��gZ\_jgh��^mfZeb�
©DZd� wlhl� ih^hghd� ljmkeb\� b� we_f_glZj_g�ª� H�� imklv�
imklv�k_[_�^mfZxl��lhevdh�[u�hlimklbeb�����<_g��?jhn__\�
Fhkd\Z� ²�I_lmrdb���G_� lh�� qlh[u� hg� [ue� lZd� ljmkeb\
�ojZ[jhklv�k\hx�hg�g_h^ghdjZlgh�m`_�ihdZau\Ze���ijhklh
hg�kqblZe��qlh�]_g_jZem�ih�qbgm�iheh`_gh�kb^_lv�\�[ebg�
^Z`_�b�i_j_^\b]Zlvky�bkdexqbl_evgh�gZ�[jhg_ljZgkihjl_�
j_� �<��<hcgh\bq��Ebph� g_ijbdhkgh\_ggh_��@bagv� b� g_h[u�
qZcgu_� ijbdexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ��� Y��Xjbd�
q_eh\_d� g_� ljmkeb\uc�� kihdhcguc�� gh� lh]^Z� fg_� [ueh
kljZrgh��:��b�;��Kljm]Zpdb_��KlZ`_ju���Hg�>Zg]ebqZgbg@
m^Zjbe�jbdrm�ih�ehiZldZf��Gh�lhl��²�ljmkeb\uc��dZd�\k_
kbg]Ze_au��gh�b�gZklhcqb\uc��²�lhevdh�^_jgme�ie_qhf�b
klj_ehc� ihe_l_e� \dhkv� ih� mebp_� d� eZ\dZf� �B�� ;mgbg�
;jZlvy��� >IhkuedZ�\�eZ]_jv@�²�^Zj�hljZ\e_gguc��ihlhfm
qlh� ba� ]heh^gh]h�� aZlh� k\h[h^gh]h� hg� ^_eZ_l� l_[y� [_kih�
dhcguf�b�ljmkeb\uf��hg�ebrZ_l�l_[y�lh]h�gZqbgZxs_]h�
ky�ijhk\_le_gby��lhc�aZklu\Zxs_c�l\_j^hklb��dhlhju_�h^�
gb�lhevdh�b�gm`gu�i_j_^�kimkdhf�\�ijhiZklv� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Af_b��\ijhq_f��dZdb_�lh�\yeu_�
kh\k_f� g_� Z]j_kkb\gu_�� gh� b� g_� ljmkeb\u_�� AZgbfZxlky
dZdbfb�lh�k\hbfb�^_eZfb��gb�gZ�dh]h�b�gb�gZ�qlh�g_�h[jZ�
sZy�\gbfZgby��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���G_
kemqZcgh�ihwlhfm�Z^j_gZebg�h[jZagh�gZau\Zxl�]hjfhghf
djhebdZ� �ljmkeb\h]h��� Z� ghjZ^j_gZebg� ²� ]hjfhghf� ev\Z
�Z]j_kkb\gh]h���MiikZevkdbc�dhjimk��

�:G:E� ��aZkl_gqb\uc� ��� kl_kgbl_evguc� ��� hklh�
jh`guc����hiZkeb\uc����g_j_rbl_evguc����ljmkh\Zluc���

�:GL� ��kf_euc����ojZ[juc����hl\Z`guc���
�|:GL� ��Z]j_kkb\guc���
��>?J� ��jh[hklv�� g_kf_ehklv�� [hyaeb\hklv�� im]eb�

\hklv�� ljmkhklv�� kljZo� ��� [hyagv�� bkim]�� [_kihdhckl\h�
hiZk_gb_� >kf�� klZlvx�KLJ:O� �@��ljmk�� [hyaeb\h�� im]eb\h�
jh[dh�� g_kf_eh�� ljmkeb\h�� hiZkeb\h�� k� hiZkdhc�� [hylvky� ��
ljmkblv�� jh[_lv�� hiZkZlvky�� [_kihdhblvky� ��� im]Zlvky�
l_jylv�ijbkmlkl\b_�^moZ�>kf��klZlvx�;HYLVKY��@�

>H��;�@
;HYAEB<UC �

;HYLVKY���>|KH<�ih[hylvky@��IM=:LVKY�>KH<�bkim�
]Zlvky@�� g_h[boh^g�� KLJ:RBLVKY� >KH<� g_l@�� HI:�
K:LVKY� >KH<� g_l@�� LJMKBLV� >KH<� kljmkblv@�
jZa]��kgb`�� >J?CNBLV� >KH<� k^j_cnblv@�� JH;?LV
>KH<� hjh[_lv@�� g_h[boh^g�� LJ?I?L:LV� �� >KH<� g_l@�
>JH@:LV���>KH<�g_l@��jZa]��LJYKLBKV��� >KH<�g_l@
�bkiulu\Zlv� g_ijbylgh_� qm\kl\h�� dZdh_� [u\Z_l�� dh]^Z
bf__l�beb�fh`_l�bf_lv�f_klh� kblmZpby�� \hkijbgbfZ_fZy
dZd�hiZkgZy��b�dh]^Z�q_eh\_d�ohq_l�ba[_`Zlv�hiZkghklb��

IjZ\bl_evkl\h� [hblky� �kljZrblky!� hldjulh]h
klhedgh\_gby� k� iZjeZf_glhf�� Hg� bkim]Zeky� \g_aZigh]h
a\hgdZ�\�^\_jv��Q_]h�\u�hiZkZ_l_kv"��<k_�g_fgh`dh�ljm�

kbeb�i_j_^� wdaZf_ghf��G_�^j_cnv�²�g_�ijhiZ^_f��Gh\h�
[jZgpu�hjh[_eb�i_j_^�]_g_jZehf��I_j_^�GZihe_hghf�lj_�

i_lZeZ��^jh`ZeZ!�\ky�?\jhiZ��<k_�klm^_glu�ljykebkv

i_j_^�^_dZghf�
IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�kbghgbfh\�\oh^bl

\�h[rbjgmx�]jmiim�e_dk_f�kh�agZq_gb_f�wfhpbc��>ey�gbo
oZjZdl_jgZ� j_]meyjgZy�fgh]hagZqghklv� ke_^mxs_]h� lbiZ�
keh\h� kh� agZq_gb_f� g_dhlhjh]h� k b f i l h f Z� ijhy\e_�
gby�wfhpbb�f_lZnhjbq_kdb�beb�f_lhgbfbq_kdb�i_j_hkfuk�
ey_lky�yaudhf�b�gZqbgZ_l�h[hagZqZlv� k Z f m �wlm�wfhpbx�
Kj��?]h�lhrgbl�hl�hl\jZs_gby�²�?]h�lhrgbl�hl�wlh]h
q_eh\_dZ�� Hg� jZa\_e� jmdZfb� hl� m^b\e_gby�²� HklZ_lky
lhevdh�jZa\_klb�jmdZfb�b�l�i�

<�jZkkfZljb\Z_fhf�jy^m�ljb�e_dk_fu�h[jZah\Zgu�ih^h[�
guf�kihkh[hf�²�lj_i_lZlv��^jh`Zlv�b�ljyklbkv��<�k\h_f
i_j\hf�� [md\Zevghf� agZq_gbb� hgb� mdZau\Zxl� gZ� nbabq_�
kdh_�ijhy\e_gb_�wfhpbb�kljZoZ��kf��lZd`_�Ijbf_qZgb_���Z
\h� \lhjhf�� i_j_ghkghf� ²� gZ� kZfm� wfhpbx�� kj�� Hg� \_kv
^jh`Ze� �ljykky!� hl� kljZoZ�²�Hg� ^jh`Ze� �ljykky!
i_j_^�k\hbf�gZqZevgbdhf�

Jy^� [hylvky� k[eb`Z_lky� kh� ke_^mxsbfb� e_dk_fZfb� b
kbghgbfbq_kdbfb�jy^Zfb��Z��kljZrgh����[��lj_\h`blvky�
[_kihdhblvky���� \hegh\Zlvky���� \�� kfmsZlvky���� kl_kgylv�
ky��]��g_�kf_lv��^��hkl_j_]Zlvky���

;eb`Zcr__� ih� kfukem� d� kbghgbfZf� jy^Z� ij_^bdZlb\�
gh_�gZj_qb_�kljZrgh���hlebqZ_lky�hl�fgh]bo�ba�gbo�l_f�
qlh�fh`_l�h[hagZqZlv�lhevdh� Z d l m Z e v g h _� wfhpbh�
gZevgh_�khklhygb_��gh�g_�ihklhyggh_� k \ h c k l \ h� �kf�
lZd`_� A��� kj�� ihklhyggu_� k\hckl\Z� [hylvky� fur_c�� jh�
[_lv�\�ijbkmlkl\bb�g_agZdhfuo�ex^_c�b� l�i���ijb�g_\ha�
fh`ghklb�ZgZeh]bqgh]h�mihlj_[e_gby�^ey�kljZrgh���

Djhf_�lh]h��gZj_qb_�kljZrgh���hlebqZ_lky�hl�kbghgb�
fh\�jy^Z�ih�k\hbf�kbglZdkbq_kdbf�k\hckl\Zf��M�[hevrbgkl�
\Z�kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z�\Ze_glghklv�ijbqbgu�
\uau\Zxs_c�wfhpbhgZevgh_�khklhygb_��fh`_l�[ulv�\ujZ�
`_gZ� �Z� m� g_dhlhjuo� kbghgbfh\� qZs_� \k_]h� \ujZ`Z_lky�
bf_gghc�]jmiihc��kj��ijbf_ju�np��^ey�gZj_qby�kljZrgh��
lZdhc�kihkh[�kbglZdkbq_kdh]h�\ujZ`_gby�\Ze_glghklb�ijb�
qbgu�g_\hafh`_g��kj��g_ijZ\bevghklv�
Fg_�kljZrgh�l_[y�
Ijb�kljZrgh���\Ze_glghklv�ijbqbgu�eb[h�g_�\ujZ`Z_lky�
eb[h�\ujZ`Z_lky�bgnbgblb\hf�beb�ij_^eh`_gb_f��\\h^b�
fuf�khxahf�qlh��kj��Fg_�kljZrgh�kb^_lv�h^ghc�\�l_fgh�
l_��Fg_�klZeh�kljZrgh��qlh�y�g_�^hieu\m�^h�[_j_]Z�

Kbghgbfu�jy^Z�[_kihdhblvky� ���lj_\h`blvky�� \hegh�
\Zlvky����\�hlebqb_�hl�[hevrbgkl\Z�e_dk_f�jZkkfZljb\Z_�
fh]h� jy^Z�� ^himkdZxl� mihlj_[e_gb_� \� kblmZpbyo�� dh]^Z
hiZkghklv� m]jh`Z_l� g_� k Z f h f m� km[t_dlm� wfhpbb�� Z
dhfm�lh� ^ j m ] h f m� �^ey�e_dk_f�lj_\h`blvky�b�[_kih�
dhblvky���lZdh_�mihlj_[e_gb_�y\ey_lky�ij_^ihqlbl_evguf��
b�i_j_`b\Z_l�km[t_dl��lZdbf�h[jZahf��g_�aZ�k_[y��Z�aZ�lj_lv_
ebph�� Wlh� hljZ`Z_lky� \� bo� kbglZdkbq_kdbo� k\hckl\Zo� ²
hgb�mijZ\eyxl�bf_gghc�]jmiihc�k�ij_^eh]hf�aZ�\�agZq_gbb
h[t_dlZ�wfhpbb� �kf��lZd`_�klZlvx�;?KIHDHBLVKY����
kj��lj_\h`blvky��[_kihdhblvky��\hegh\Zlvky!�aZ�^_l_c�
ijb� g_\hafh`ghklb� 
ljmkblv� �lj_i_lZlv�� jh[_lv�
^j_cnblv!� aZ� ^_l_c�� Ba� jZkkfZljb\Z_fuo� kbghgbfh\
lhevdh� ]eZ]heu� [hylvky�� im]Zlvky� \� nhjf_� KH<� b� hiZ�
kZlvky�Z[khexlgh�k\h[h^gh�mihlj_[eyxlky�ih^h[guf�h[�
jZahf��kj��[hylvky��hiZkZlvky��bkim]Zlvky!�aZ�^_l_c�

=eZ]heu�kfmsZlvky����kl_kgylvky�[eb`_�\k_]h�ba�kbghgb�
fh\�jy^Z�d�]eZ]hem�jh[_lv��hgb�hibku\Zxl�g_ijbylgh_�hsm�
s_gb_�kdh\Zgghklb��g_m\_j_gghklb�\�k_[_��[hyagb�k^_eZlv
qlh�lh� g _ � l Z d�� dZd�gm`gh��b�\ua\Zggh_�wlbf�kdh\Zggh_
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ih\_^_gb_� �kf��lZd`_�klZlvx�KLU>BLVKY���HgZ�jh[_eZ
\� ijbkmlkl\bb� agZf_gblh]h� ibkZl_ey� |�HgZ� kl_kgyeZkv
�kfmsZeZkv!�\�ijbkmlkl\bb�agZf_gblh]h�ibkZl_ey�

Khq_lZgb_� g_� kf_lv� [ebadh� d� kbghgbfZf� ljmkblv� b
^j_cnblv��Ih^h[gh�bf��hgh�mdZau\Z_l�gZ�lh��qlh�km[t_dl�
\�kbem�k\h_]h�kljZoZ�� g _ � \ u i h e g y _ l� dZdb_�lh�^_c�
kl\by�� dhlhju_� hg� \hkijbgbfZ_l� dZd� hiZkgu_�� Hkh[_ggh
yjdh� wlh� koh^kl\h� ijhy\ey_lky� \�nhjf_�KH<�� kj��Hg� g_
ihkf_e� ijbclb� |�Hg� kljmkbe��k^j_cnbe!� b� g_� ijbr_e�
H^gZdh�� \�hlebqb_�hl�g_� kf_lv��ljmkblv�b�^j_cnblv� kh�
^_j`Zl�kbevgmx�hljbpZl_evgmx�hp_gdm�

E_dk_fZ�hkl_j_]Zlvky�[eb`_�\k_]h�ba�kbghgbfh\�jy^Z
d� ]eZ]hem� hiZkZlvky�� DZd� b� hiZkZlvky�� hkl_j_]Zlvky
ij_^iheZ]Z_l�� qlh� km[t_dl� wfhpbb� klZjZ_lky� b a [ _ �
` Z l v � dhglZdlZ�k�hiZkghklvx��kj��Y�hiZkZxkv��hkl_j_�
]Zxkv!�\klj_q�k�gbf�|��Y�kqblZx�\klj_qb�k�gbf�hiZkgufb
b�klZjZxkv�bo�ba[_]Zlv��

AgZq_gb_��[ebadh_�d�agZq_gbx�jZkkfhlj_ggh]h�jy^Z��bf__l
lZd`_� ]eZ]he� m`ZkZlvky�� ?]h� ki_pbnbdZ� khklhbl� \� lhf�
qlh�hg�h[hagZqZ_l�wfhpbx��\ua\Zggmx� h k h a g Z g b _ f
g_h`b^Zggh�ijhbahr_^r_]h�iehoh]h�kh[ulby��kj��Hg�ih^�
g_k�d�ebpm�jmdm�b�m`Zkgmeky��jmdZ�_]h�mlhgqbeZkv��mf_gv�
rbeZkv�� dZd� kkhorZyky� rdmjdZ� [mjmg^mqdZ� �Q��:clfZlh\�
I_]bc�i_k��[_]msbc�djZ_f�fhjy���Djhf_�lh]h��wlhl�]eZ]he
fh`_l�ij_^iheZ]Zlv�j_q_\h_�\ujZ`_gb_�wfhpbb�b�\\h^blv
ijyfmx� j_qv�� kj��DZd�`_�`blv� [_a� bkih\_^b� b� ijbqZk�
lby"�²�m`Zkgmeky�nhg�>hjg��;��:dmgbg��:elug�Lheh[Zk��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����nZdlhj��\uau\Zxsbc�wfhpbx��ljmkyl�i_j_^
hij_^_e_gguf�iheh`_gb_f� \_s_c��lj_i_sml�i_j_^�q_eh�
\_dhf������g_ihkj_^kl\_gghklv���hihkj_^h\Zgghklv�\hkijb�
ylby�hiZkghc�kblmZpbb� �qlh[u�[hylvky��^hklZlhqgh�\hh[�
jZablv� bklhqgbd� hiZkghklb�� Z� ^ey� im]Zlvky� b� ^j_cnblv
g_h[oh^bfh� g_ihkj_^kl\_ggh� _]h� \hkijbgbfZlv��� ��� ^hey
kh[kl\_ggh�i_j_`b\Zgby�b�bgl_ee_dlmZevghc�hp_gdb�\�kh�
klZ\_� wfhpbb� �kj�� hiZkZlvky�� ij_^iheZ]Zxsbc� bgl_ee_d�
lmZevgmx�hp_gdm� kblmZpbb�ijb�ihqlb�iheghf�hlkmlkl\bb
i_j_`b\Zgby��b�im]Zlvky��ij_^iheZ]Zxsbc�qbklh_�i_j_`b�
\Zgb_��[_a�bgl_ee_dlmZevghc�hp_gdb������h[yaZl_evghklv���g_�
h[yaZl_evghklv� \g_rgbo� ijhy\e_gbc� wfhpbb� b� oZjZdl_j
wlbo� ijhy\e_gbc� �\� kemqZ_� ^jh`Zlv� b� ljyklbkv� wfhpby
ijhy\ey_lky�\g_rg_��^ey�[hylvky�b�hiZkZlvky�wlh�g_h[yaZ�
l_evgh��� ���^ebl_evghklv�b� kbeZ� wfhpbb� �kj�� kdhjhl_qgu_
im]Zlvky�b�^j_cnblv��\�hlebqb_�hl�[hylvky��dhlhjh_�fh�
`_l�[ulv�^ebl_evguf��[he__�kbevgu_�wfhpbb�kljZrblvky
b�lj_i_lZlv�ih�kjZ\g_gbx�k�[he__�keZ[hc�jh[_lv������gZ�
ebqb_���hlkmlkl\b_�m�km[t_dlZ�wfhpbb�khagZl_evghc�ihiul�
db�ba[_`Zlv�hiZkghklb��hiZkZlvky�mdZau\Z_l�gZ�lZdmx�ih�
iuldm��Z�kljZrblvky�g_�ij_^iheZ]Z_l�__��ihkdhevdm�hiZk�
ghklv�ij_^klZ\ey_lky�g_hl\jZlbfhc������fhjZevgZy�hp_gdZ
km[t_dlZ� wfhpbb� ]h\hjysbf� �kj��gZebqb_� lZdhc� hp_gdb� \
kemqZ_�ljmkblv�b�__�hlkmlkl\b_�\�kemqZ_�[hylvky��

Ih� ijbagZdm� ijbqbgu� wfhpbb� kbghgbfu� jZa[b\Zxlky
gZ�ke_^mxsb_�ljb�]jmiiu��ljmkblv�b�^j_cnblv��ijbqbgZ�²
hij_^_e_ggh_� iheh`_gb_� \_s_c��� lj_i_lZlv�� ^jh`Zlv� b
ljyklbkv��h[uqgZy�ijbqbgZ�²�q_eh\_d���[hylvky��im]Zlv�
ky��kljZrblvky��hiZkZlvky�b�jh[_lv��ex[Zy�ijbqbgZ��

Wfhpbb� ljmkblv� b� ^j_cnblv� \uau\Zxlky� hij_^_e_g�
guf� i h e h ` _ g b _ f � \ _ s _ c� �dhlhjh_�km[t_dl�\hk�
ijbgbfZ_l�dZd�\_^ms__�d�g_ijbylghfm�^ey�g_]h�kh[ulbx�
Kj��FZdk�\u]ey^_e�]jmklguf��Hg�agZe��qlh�bo�ibkvfh�[_k�

ihe_agh�� ihgbfZe� ihke_^kl\by�lZdh]h�rZ]Z�� gh� g_� ohl_e
hldZau\Zlvky��qlh[u�GbgZ�g_�ih^mfZeZ�²�ljmkbl��:��Ju�
[Zdh\��>_lb�:j[ZlZ���Hgb�^h`^mlky��dh]^Z�fu�\uc^_f�gZ
mebpm��b�lZf�ijbklZgml��²�kdZaZe�<Z^bf��²�>j_cnbrv��²
aZkf_yeZkv�GbgZ��:��Ju[Zdh\��>_lb�:j[ZlZ��

K^j_cnblv� �gh� g_� kljmkblv�� fh`gh� b� lh]^Z�� dh]^Z
kblmZpby� g_� ij_^klZ\ey_lky� km[t_dlm� wfhpbb� hiZkghc�
gh� lj_[m_l� hl� g_]h� ^hklZlhqgh� j _ r b l _ e v g u o � b
k j h q g u o �^_ckl\bc��Gh�iha^gh��y�k^j_cnbe��b�\hl�²
fg_� hldZa�� �� DZd�`Zev� __� ke_a�� Y� k\ylh]h� [eZ`_gg_c�
�;��IZkl_jgZd��FZj[mj]��

>ey�wfhpbc�lj_i_lZlv��^jh`Zlv�b�ljyklbkv�\uau\Zx�
sbf�bo�nZdlhjhf�h[uqgh�y\ey_lky� q _ e h \ _ d� �Km[t_dl
\hkijbgbfZ_l� _]h�dZd�ihl_gpbZevgh]h�bgbpbZlhjZ�g_ijb�
ylguo�^ey�k_[y�kh[ulbc��ihlhfm�qlh�kqblZ_l��qlh�wlhl�q_�
eh\_d�klhbl�\�dZdhf�lh�hlghr_gbb� \ u r _ �_]h�b�ihwlhfm
h[eZ^Z_l�dZdhc�lh� \ e Z k l v x �gZ^�gbf��>ey�^jh`Zlv�b
ljyklbkv�g_jZ\_gkl\h�klZlmkh\�km[t_dlZ�b�bklhqgbdZ�wfhpbb
h[uqgh� k h p b Z e v g h _� �Ljyklbkv�qZs_�\k_]h�ij_^ih�
eZ]Z_l� h n b p b Z e v g u _ �hlghr_gby�f_`^m�km[t_dlhf
b� bklhqgbdhf� wfhpbb�� ljyklbkv� i_j_^� gZqZevgbdhf
�i_j_^�r_nhf!��>jh`Zlv�^himkdZ_l� j Z a g u _ �\b^u�kh�
pbZevgh]h� g_jZ\_gkl\Z�� ^jh`Zlv� i_j_^� gZqZevgbdhf
�i_j_^�kljh]bf�hlphf!��Ljyklbkv�b��\�f_gvr_c�f_j_��^jh�
`Zlv�ij_^iheZ]Zxl��qlh�km[t_dl�wfhpbb�fhjZevgh�g_kdhevdh
m g b ` _ g� �Ihke_^g__�g_�jZkijhkljZgy_lky�gZ�l_��[he__�j_�
^db_��kemqZb��dh]^Z�bklhqgbdhf�wfhpbb�y\ey_lky�g_�q_eh\_d��Z
kblmZpby��Q_j_a�g_^_ex�m�g__�\klmibl_evgu_�wdaZf_gu��hgZ�
dhg_qgh��ljyk_lky��^jh`bl!�

Wfhpby� lj_i_lZlv� fh`_l� \hagbdZlv� \� l_o� `_� h[klhy�
l_evkl\Zo��qlh�b�wfhpbb�^jh`Zlv�b�ljyklbkv��H^gZdh��ih�
kdhevdm�keh\h�lj_i_lZlv�ijbgZ^e_`bl�g_h[boh^ghfm�klb�
ex��hgh�g_�bkihevam_lky�\�lZdbo�[ulh\uo�dhgl_dklZo��dZd
"
lj_i_lZlv�i_j_^�r_nhf��kj��ijb�wlhf�Ijb^\hjgu_�lj_�

i_lZeb� i_j_^� dhjhe_\hc�� >jm]hc� kemqZc� \hagbdgh\_gby
wfhpbb�lj_i_lZlv�²�dh]^Z�bklhqgbd�wfhpbb�\hkijbgbfZ�
_lky�km[t_dlhf�dZd�klhysbc� g _ b a f _ j b f h � \ u r _
_]h� \� q_eh\_q_kdhf�� gjZ\kl\_gghf�� bgl_ee_dlmZevghf� beb
l\hjq_kdhf�hlghr_gbb�� kj��HgZ� _]h� hq_gv� [hyeZkv�� Zo�� dZd
[hyeZkv��Lj_i_lZeZ��ijboh^beZ�\�m`Zk�hl�_]h�rZ]h\��hl
_]h� \a]ey^Z�� g_� kf_eZ� kdZaZlv� ijb� g_f� gb� _^bgh]h� keh\Z
�:��I��Q_oh\��GZ� k\yldZo���Hg�lj_i_lZe� i_j_^� k\hbf� ^m�
oh\guf� hlphf��FZlv�lj_i_lZeZ� i_j_^� k\hbf� ]_gbZev�
guf�kughf��<�wlhf�kemqZ_�wfhpby�lj_i_lZlv�ij_^iheZ]Z�
_l�m\Z`_gb_�b�\ukhdmx�hp_gdm�q_eh\_dZ��y\eyxs_]hky�bk�
lhqgbdhf�wfhpbb��Z�h`b^Z_fh_�iehoh_�²�wlh�\hafh`guc
k h [ k l \ _ g g u c� i j h \ Z e �km[t_dlZ�\�]eZaZo�wlh]h�q_�
eh\_dZ��[hyagv� g _ h ^ h [ j _ g b y �k�_]h�klhjhgu�

<� lj_lv_c� ]jmii_� ²� [hylvky�� im]Zlvky�� kljZrblvky�
hiZkZlvky� b� jh[_lv�²�nZdlhjhf�� \uau\Zxsbf� wfhpbx�
fh]ml�[ulv�hij_^_e_ggh_� i h e h ` _ g b _ �\_s_c�� q _ �
e h \ _ d � beb� ` b \ h l g h _ � �ihke_^g__� ²� lhevdh� ^ey
[hylvky�b�im]Zlvky���Ijb�wlhf�wfhpby�jh[_lv�\hagbdZ_l�hl
qm\kl\Z� kh[kl\_gghc� g _ i h e g h p _ g g h k l b�� g _ �
m \ _ j _ g g h k l b� �Jh[__l� lhl��dlh�hsmsZ_l��qlh�dhgl�
jhebjm_l�kblmZpbx�g_�hg��b�dlh�g_�agZ_l��dZd�\_klb�k_[y
\� lZdbo� h[klhyl_evkl\Zo�� kj�� <� ijbkmlkl\bb� Eb^u� hgZ
\k_]^Z�jh[_eZ�b��jZa]h\Zjb\Zy��lj_\h`gh�ih]ey^u\ZeZ�gZ
g__��[hykv�kdZaZlv�qlh�gb[m^v� ebrg__�beb�g_mf_klgh_��b
gbdh]^Z� hgZ� g_� ijhlb\hj_qbeZ� _c�� Z� \k_]^Z� kh]eZrZeZkv�
ijZ\^Z��Eb^Z��ijZ\^Z��:��I��Q_oh\��>hf�k�f_ahgbghf���Hg�
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h[uqgh� lZdhc� kZfhm\_j_gguc�� l_i_jv� jh[_e� i_j_^� wlhc
^_\mrdhc��<�g_ijb\uqghc�h[klZgh\d_�hgZ�jh[_eZ�

Wfhpbb�[hylvky��kljZrblvky�b�hiZkZlvky�hlebqZxlky
hl� \k_o� ijhqbo� l_f�� qlh� ^ey� bo� \hagbdgh\_gby� g_� h[yaZ�
l_evgh� g _ i h k j _ ^ k l \ _ g g h � \hkijbgbfZlv� hiZk�
guc�h[t_dl��[hylvky��kljZrblvky��hiZkZlvky!�dZdh�
]h�lh�q_eh\_dZ�fh`gh�b�\�_]h�hlkmlkl\b_��>ey�bo�\hagbd�
gh\_gby�^hklZlhqgh� \ h h [ j Z a b l v � k_[_�hiZkgmx� kb�
lmZpbx��Y�[hxkv��hiZkZxkv�� kljZrmkv!� \klj_qb� k�gbf�
Kj��� \� hlebqb_� hl� wlh]h�� im]Zlvky�� jh[_lv�� ljmkblv� b
^j_cnblv�� ^ey� \hagbdgh\_gby� dhlhjuo� hiZkgZy� kblmZpby
^he`gZ� g_ihkj_^kl\_ggh� \ h k i j b g b f Z l v k y � beb
[ulv�^hklZlhqgh� [ e b a d h c� �g_evay� 
im]Zlvky�klZjh�
klb��
jh[_lv�i_j_^�^bj_dlhjhf� �hl�h^ghc�lhevdh�fukeb�
ijb� hlkmlkl\bb� g_ihkj_^kl\_ggh]h� dhglZdlZ��� "ljmkblv

�^j_cnblv!� aZ� g_kdhevdh� ^g_c� ^h� \klj_qb�� Ijb� wlhf
^j_cnblv� ij_^iheZ]Z_l� [ R e v r m x � [ebahklv� hiZkgh�
klb��q_f�ljmkblv��wlZ�wfhpby�\hagbdZ_l�dZd�j_Zdpby�gZ�g_�
ihkj_^kl\_ggmx�hiZkghklv��\�lh�\j_fy�dZd�wfhpby�ljmkblv
h[uqgh�\hagbdZ_l�aZ�g_dhlhjh_�\j_fy�^h�j_Zevghc�hiZk�
ghklb�

Wfhpbb�kljZrblvky�b�hiZkZlvky�\hh[s_�g_�fh]ml�\hagb�
dZlv��dh]^Z�hiZkgZy�kblmZpby�m`_� b f _ _ l � f _ k l h� �hgb
\hagbdZxl� gZ� [he__� jZggbo� klZ^byo�� dh]^Z� _s_� _klv� \ha�
fh`ghklv� b a f _ g b l v �oh^�kh[ulbc��lZdh\u�hiZkZlvky
b�kljZrblvky��beb�dh]^Z�hl^Ze_ggZy�\h�\j_f_gb�hiZkghklv
ij_^klZ\ey_lky� g _ h l \ j Z l b f h c � �lZdh\h�kljZrblv�
ky��� kj�� G_f_pdb_� [hf[Zj^bjh\sbdb� b� bklj_[bl_eb� ���
kljZrbebkv� �hiZkZebkv!� \klmiZlv� \� [hc� k� gZrbfb� kZ�
fhe_lZfb��Gbdlh�\�fbj_�g_�\_jbl�gb� \�dZdmx� aZ]jh[gmx
`bagv��Hllh]h� \k_� kljZrZlky� kf_jlb� �Dmijbg�� ;:K��
GZdhg_p�� wfhpby� [hylvky�� \� hlebqb_� hl� \k_o� hklZevguo�
fh`_l�\hagbdZlv�b� [ _ a �\kydhc�\b^bfhc�\g_rg_c�fhlb�
\Zpbb��lZd��fh`gh�kdZaZlv�h�kZfhf�k_[_��Y�ihq_fm�lh�[hxkv�
<k_�hklZevgu_�kbghgbfu�hibku\Zxl�wfhpbb��\uau\Z_fu_
hlq_leb\h�hkhagZ\Z_fhc�ijbqbghc�

<�\hagbdgh\_gbb�jZaebqguo�wfhpbc�jZagmx�jhev�b]�
jZ_l�bgl_ee_dlmZevgZy�hp_gdZ��>ey�hiZkZlvky�hgZ� h [ y �
a Z l _ e v g Z� � ijbq_f� kh[kl\_ggh� i _ j _ ` b \ Z g b _
ihqlb� iheghklvx� hlkmlkl\m_l��Kj�� Lbohgvdbo�� kdjhfg_gv�
dbo�²�hiZkZcky��lZdb_�h[fZgu\Zxl� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���Im]Zlvky�� gZh[hjhl�� h[hagZqZ_l� qbklh_
i _ j _ ` b \ Z g b _� � [_a� bgl_ee_dlmZevghc� hp_gdb�� kj�
Debf�\^jm]�bkim]Zeky�__�]g_\Z��hg�iehoh�ihgbfZe��qlh�hgZ
]h\hjbl�� b� ohl_e� lhevdh� h^gh]h�� hklZgh\blv� ihlhd� __
keh\�� \k_� [he__� j_adbo� b� [_kk\yaguo� �F��=hjvdbc��@bagv
DebfZ� KZf]bgZ��� ;hylvky� ^ h i m k d Z _ l � hlkmlkl\b_
bgl_ee_dlmZevghc� hp_gdb� ijb� gZebqbb� i_j_`b\Zgby��<k_
ijhqb_�kbghgbfu�ij_^iheZ]Zxl�ijbkmlkl\b_��\�jZaguo�kh�
hlghr_gbyo��b�bgl_ee_dlmZevghc�hp_gdb��b�g_ihkj_^kl\_g�
gh]h�i_j_`b\Zgby�kblmZpbb�

Dh]^Z�fu�]h\hjbf�Hg�hq_gv�hiZkZ_lky��qlh�[m^_l�kh�
djZs_gb_��wlh�agZqbl�g_�lh��qlh�hg�bkiulu\Z_l�hq_gv�kbevgh_
qm\kl\h��Z�lh��qlh�hg� j Z k p _ g b \ Z _ l �ij_^klhys__�kh�
djZs_gb_�dZd�hq_gv�\_jhylgh_�kh[ulb_�b�\_^_l�k_[y�hq_gv�hk�
lhjh`gh��Ijb�wlhf�_]h�hp_gdZ�kblmZpbb�g_�hljZ`Z_lky�kms_�
kl\_ggh�gZ�_]h�wfhpbhgZevghf�khklhygbb�

GZh[hjhl��dh]^Z�dlh�lh�hq_gv�im]Z_lky��wlh�agZqbl��qlh
i _ j _ ` b \ Z g b _ � hq_gv� kbevgh_�� kjh^gb�rhdm�� gh� g_
agZqbl��qlh�kblmZpby�hp_gb\Z_lky�dZd�hq_gv�hiZkgZy��wfhpby
im]Zlvky�� ba�aZ� k\h_c� fhf_glZevghklb�� b g k l b g d �

l b \ g Z � b� g_� hklZ\ey_l� \j_f_gb� gZ� bgl_ee_dlmZevgmx
hp_gdm�

;hylvky�bf__l�ljb�hkgh\guo�djm]Z�mihlj_[e_gbc�
<�i_j\hf�djm]_�mihlj_[e_gbc�wlhl�kbghgbf�h[hagZqZ_l

wfhpbx�� ihjh`^Z_fmx� hij_^_e_gghc� bgl_ee_dlmZevghc
hp_gdhc�kblmZpbb��kj��Hg�\b^_e�g_^h\hevkl\h�gZqZevkl\Z
b�[hyeky��qlh�_]h�m\heyl�

<h�\lhjhf�djm]_�mihlj_[e_gbc�[hylvky�h[hagZqZ_l�wfh�
pbx�� k\h[h^gmx� hl� bgl_ee_dlmZevghc� hp_gdb�� ihkdhevdm
hgZ� ihjh`^Z_lky� qbklh� b g k l b g d l b \ g u f � qm\kl�
\hf�hiZkghklb��Y�ihq_fm�lh�[hxkv�l_fghlu�

<�lj_lv_f��hkeZ[e_gghf��djm]_�mihlj_[e_gbc�[hylvky�bk�
ihevam_lky�\h�\\h^ghc�dhgkljmdpbb�\b^Z��Y��[hxkv��qlh«�
kj��;hxkv�� qlh� gbq_f� ihfhqv� g_evay��<� wlhf� djm]_� mihl�
j_[e_gbc�[hylvky�bgl_jij_lbjm_lky�dZd��d�kh`Ze_gbx��

<� kbem� bgklbgdlb\ghklb� [hylvky� b� im]Zlvky� wlb� ^\_
wfhpbb�k\hckl\_ggu�g_�lhevdh�ex^yf��gh� b � ` b \ h l �
g u f�� kj��GZrZ�kh[ZdZ�ihq_fm�lh�[hyeZkv�wlh]h�q_eh\_�
dZ� b� aZ[b\ZeZkv� ih^� ^b\Zg�� dh]^Z� hg� ijboh^be�� EhrZ^v
bkim]ZeZkv�b�ihg_keZ��<k_�ijhqb_�wfhpbb�wlhc�]jmiiu�`b�
\hlguf� g_k\hckl\_ggu�� `b\hlgu_� g_� fh]ml� hiZkZlvky�
lj_i_lZlv��^j_cnblv�b�l��i�

KljZrblvky��ljmkblv�b�^j_cnblv�ij_^iheZ]Zxl�b�g_�
ihkj_^kl\_ggh_�i_j_`b\Zgb_��b�bgl_ee_dlmZevgmx�hp_gdm
kblmZpbb�� q_eh\_d�� bkiulu\Zxsbc� bo�� b� ^ m f Z _ l�� b
q m \ k l \ m _ l� �Jh[_lv��lj_i_lZlv��^jh`Zlv�b�ljyklbkv
khkj_^hlhqb\Zxl� \gbfZgb_� gZ� lhf�� qlh� km[t_dl� q m \ �
k l \ m _ l� � wlh�hkh[_ggh�oZjZdl_jgh�^ey�ihke_^gbo�^\mo
kbghgbfh\��ij_^iheZ]Zxsbo� klhev� kbevgh_�i_j_`b\Zgb_�
qlh�bgl_ee_dlmZevgZy� hp_gdZ� kblmZpbb�ihqlb�g_\hafh`gZ�
Kj��>jh`bf��gb�`b\u�gb�f_jl\u��yaud�hlgyeky�hl�m`Z�
kZ��dZdb_�kljZklb���;��IZkl_jgZd��>hdlhj�@b\Z]h���I_j_^
wdaZf_gZfb�hg�\k_]^Z�`mldh�ljyk_lky�²�ijhklh�g_\f_�
gy_fuc�klZgh\blky�

>hey� kh[kl\_ggh� wfhpbhgZevgh]h� b� jZpbhgZevgh]h� gZqZe
k\yaZgZ�k�f_jhc�j_Zevghklb�beb�ZdlmZevghklb�hiZkghc�kblmZ�
pbb�� Wfhpby� hiZkZlvky�� \hagbdZxsZy� ijb� f u k e b � h[
hiZkghc�kblmZpbb��dh]^Z�_s_�_klv�\j_fy�b�\hafh`ghklv�baf_�
gblv�l_q_gb_�kh[ulbc��gZb[he__�jZpbhgZevgZ��hgZ�`_�ij_^ih�
eZ]Z_l�gZb[hevrmx�kl_i_gv�dhgljhey�km[t_dlZ�gZ^�kblmZpb_c�
Wfhpbb��\hagbdZxsb_�lh]^Z��dh]^Z�ihl_gpbZevgh�hiZkgZy�kb�
lmZpby�m`_� b f _ _ l � f _ k l h ��jh[_lv��lj_i_lZlv��^jh�
`Zlv� b� ljyklbkv��� ij_^iheZ]Zxl�� qlh� ^hey� i_j_`b\Zgby
kbevgZ�� Z� ^hey� bgl_ee_dlmZevghc� hp_gdb� ²� fZeZ�� ijbq_f
km[t_dl�g_�\�khklhygbb�dhgljhebjh\Zlv�kblmZpbx�

I_j_`b\Zgb_�\�kemqZ_�[hylvky��im]Zlvky��kljZrblvky�
ljmkblv�b�^j_cnblv�khklhbl�\�hsms_gbb�gZ^\b]Zxs_cky
hiZkghklb��bgh]^Z�g_hl\jZlbfhc��\�`_eZgbb�dZd�lh�hl�g__
kijylZlvky��\�g_ijbylghf�hsms_gbb�hl�khagZgby�kh[kl\_g�
gh]h� [ _ k k b e b y� �Wfhpbb�jh[_lv��^jh`Zlv��ljyklbkv
b�� \�f_gvr_c�f_j_�� lj_i_lZlv� ij_^iheZ]Zxl� qm\kl\h� g_^h�
\hevkl\Z�kh[hc��hsms_gb_�hiZkghklb��bkoh^ys_c�hl�q_eh\_dZ�
\uau\Zxs_]h� wfhpbx��`_eZgb_� kijylZlvky� hl� g_]h�� kdh\Zg�
ghklv�� \gmlj_ggxx� g _ k \ h [ h ^ m� � Djhf_� lh]h�� jh[_lv
fh`_l�ij_^iheZ]Zlv� h k l h j h ` g h k l v� �`_eZgb_�gbq_�
]h�g_�f_gylv�\�kblmZpbb��Z�lj_i_lZlv�²�[ e Z ] h ] h \ _ c �
g h _ � hlghr_gb_�d�bklhqgbdm�wfhpbb�

<� kemqZ_�lj_i_lZlv��^jh`Zlv��ljyklbkv�b�� \�f_gvr_c
f_j_��jh[_lv��ljmkblv�b�^j_cnblv�\gmlj_gg__�i_j_`b\Z�
gb_�� dZd� ijZ\beh�� ijhy\ey_lky� \ g _ r g _� �G_\hafh`gh

lj_i_lZlv��^jh`Zlv��ljyklbkv!��gh�\b^m�g_�ihdZau�
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\Zlv�� g_h[uqgh� jh[_lv� �ljmkblv�� ^j_cnblv!�� gh� \b^m
g_�ihdZau\Zlv�

<g_rg_�wfhpbb�jh[_lv�b�lj_i_lZlv�ijhy\eyxlky�\�g_�
_kl_kl\_gghf�� k d h \ Z g g h f � ih\_^_gbb� km[t_dlZ� ijb
dhglZdl_�k�q_eh\_dhf��\uau\Zxsbf�wfhpbx��\�ij_ju\bklhf�
lbohf� ]hehk_��<� kemqZ_� ^jh`Zlv� b� ljyklbkv� \� dZghgbq_�
kdbo�mihlj_[e_gbyo�wfhpbb�\g_rg_�ijhy\eyxlky�g_�lhevdh
\�h[s_c� k d h \ Z g g h k l b �ih\_^_gby�km[t_dlZ�\�ijbkml�
kl\bb�bklhqgbdZ�wfhpbb��gh�b�\� ^ j h ` b� � a Z b d Z g b b
beb�^Z`_� i h e g h c �mljZl_�^ZjZ�j_qb�

Wfhpbb� ljmkblv� b� ^j_cnblv� \g_rg_� ijhy\eyxlky� \
[ _ a ^ _ c k l \ b b �beb�g_j_rbl_evghklb� km[t_dlZ�\� kb�
lmZpbb��\�dhlhjhc�hl�g_]h�h`b^Zxlky�hij_^_e_ggu_�^_ckl�
\by��beb�^Z`_�\�^_ckl\byo��ijhlb\hiheh`guo�h`b^Z_fuf�
Kj�� Hg� kljmkbe� �k^j_cnbe!� b� g_� ijbr_e� �kljZggh� "Hg
kljmkbe� �k^j_cnbe!�� gh� ijbr_e��� Qlh� fg_rvky�� ^j_c�
nbrv��ljmkbrv!"��Hg�hq_gv�ljmkbe�b�^Z`_�ohl_e�g_aZ�
f_lgh�mclb��Hg�k^j_cnbe�b�khr_e�gZ�[_j_]�\�i_j\hf�`_
ihjlm�

<�kemqZ_�wfhpbc�[hylvky�b�im]Zlvky�\gmlj_gg__�i_j_`b�
\Zgb_�f h ` _ l �ijhy\eylvky�\g_rg_��gh�wlh�g_�y\ey_lky�h[y�
aZl_evguf��kj��Hg�[hyeky��gh�gbdZd�wlh]h�g_�ihdZau\Ze��Hg
bkim]Zeky��gh� \b^m�g_�ih^Ze��?keb� km[t_dl�g_�fh`_l� kdjulv
k\hbo� i_j_`b\Zgbc�� lh� \g_rg_� hgb� ijhy\eyxlky� \� agZdZo
k e Z [ h k l b�²�[e_^ghklb��^jh`b��baf_g_gghf�]hehk_�

GZdhg_p��wfhpby�kljZrblvky�g_�ij_^iheZ]Z_l�\g_rgbo
ijhy\e_gbc��Wlh�k\yaZgh�k�l_f��qlh�lZdb_�\g_rgb_�ijhy\�
e_gby��dZd�[e_^ghklv�beb�^jh`v��y\eyxlky�nbabheh]bq_kdhc
j_Zdpb_c�hj]ZgbafZ�gZ�[he__�beb�f_g__�g_ihkj_^kl\_ggmx
hiZkghklv�� Z� wfhpby� kljZrblvky� \hagbdZ_l� a Z ^ h e ] h
^h�ihy\e_gby�hiZkghklb�

Ih� ijbagZdm� \j_f_gb� ijhl_dZgby� \� jZkkfZljb\Z_fhf
jy^m�\u^_ey_lky�]jmiiZ�[he__�beb�f_g__� k d h j h l _ q �
g u o � wfhpbc�im]Zlvky��ljmkblv��^j_cnblv��HgZ�ijhlb�
\hihklZ\e_gZ� \k_f� hklZevguf� kbghgbfZf� jy^Z�� ^ey� dhlh�
juo�wlhl�ijbagZd�g_kms_kl\_g�

Wfhpby�im]Zlvky� f h f _ g l Z e v g Z� �hgZ�f]gh\_ggh
\hagbdZ_l��hl�g_h`b^Zggh�\hagbdr_c�hiZkghc�kblmZpbb��b
[ukljh�ijhoh^bl��Wfhpbb�ljmkblv�b�^j_cnblv�g_�fhf_g�
lZevgu��gh� \j_fy�bo� kms_kl\h\Zgby� g _ \ _ e b d h� � hgb
bkq_aZxl�k�bkq_agh\_gb_f�ihjh^b\r_c�bo�kblmZpbb��<�kbem
k\h_c� g_ijh^he`bl_evghklb� \k_� ljb� wfhpbb� fh]ml� fuk�
eblvky� lhevdh� dZd� k h k l h y g b y� � gh� g_� dZd� k\hckl\Z�
<k_�ijhqb_�wfhpbb�fh]ml�fukeblvky�^\hydh��kj��Y�[hxkv
fur_c� �\hh[s_�� k\hckl\h�� b�Y� [hxkv� wlhc�furb� �\�fh�
f_gl�j_qb��khklhygb_��

K�^jm]hc�klhjhgu��wfhpbb��h[hagZqZ_fu_�keh\Zfb�^Zg�
gh]h�jy^Z��^_eylky�gZ� k b e v g u _ �b�g_�hoZjZdl_jbah\Zg�
gu_�ih�ijbagZdm�kbeu�

D� k b e v g u f �wfhpbyf�hlghkylky�kljZrblvky��lj_�
i_lZlv�� ^jh`Zlv� b� ljyklbkv�� G_evay� 
G_fgh]h� kljZ�

rblvky��lj_i_lZlv��^jh`Zlv��ljyklbkv!��>ey�^jm]bo
kbghgbfh\� wlhl� ijbagZd� g_kms_kl\_g�� ihwlhfm� [hylvky

�hiZkZlvky�� jh[_lv!� fh`gh� b� ke_]dZ�� b� hq_gv� kbevgh�
JZ\guf� h[jZahf� fh`gh� ke_]dZ� beb� hq_gv�ljmkblv� �im�
]Zlvky�� ^j_cnblv!�� Ijb� wlhf� jh[_lv� h[hagZqZ_l� [he__
keZ[mx� wfhpbx�� q_f� ^jm]b_� kbghgbfu� jy^Z�� ihlhfm� qlh
ij_^iheZ]Z_l� f _ g v r m x �hiZkghklv�

>Ze__�� jZkkfZljb\Z_fu_� wfhpbb� hlebqZxlky� ^jm]� hl
^jm]Z�ih�ijbagZdm�lh]h��^_eZ_l�eb�km[t_dl�ihiuldm� b a �
[ _ ` Z l v �jZa\blby�hiZkghc�kblmZpbb��Ih�wlhfm�ijbagZ�

dm�\�jy^m�\u^_eyxlky�wfhpbb�hiZkZlvky��ljmkblv�b�^j_c�
nblv��^ey�dhlhjuo�lZdZy�ihiuldZ�h[yaZl_evgZ�

<�hiZkZlvky�wlZ�ihiuldZ�aZdexqZ_lky�\�lhf��qlh�km[t�
_dl�wfhpbb�\kyq_kdb�klZjZ_lky�b a [ _ ` Z l v � ihiZ^Zgby
\�ihl_gpbZevgh�hiZkgmx�kblmZpbx��Kj��Dlh"�²�qmlv�keur�
gh�r_igme�B\Zg��hiZkZykv�i_j_[b\Zlv�\a\hegh\Zggh]h�jZk�
kdZaqbdZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�lhei_�i_j_�
]h\Zjb\Zebkv��²�<�gbo�lh�kZfh_�aeh�b�_klv��bo�lh�b�hiZ�
kZcky�[hevr_� \k_]h� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h�
]hf���Ihwlhfm�kljZggh�hiZkZlvky�dZdh]h�lh�q_eh\_dZ��gh�g_
klZjZlvky� _]h�ba[_]Zlv��hiZkZlvky� \klj_qb��gh� g_� klZ�
jZlvky�hl�g__�mdehgblvky��Ih�wlhc�`_�ijbqbg_�g_\hafh`gh
hiZkZlvky� g_ba[_`gh� gZklmiZxsbo� kh[ulbc�� lZdbo� dZd
klZjhklv�beb�kf_jlv�

?keb� q_eh\_d� ljmkbl� beb� ^j_cnbl�� lh� ihiuldZ� ba[_�
`Zlv�hiZkghc�kblmZpbb�k\h^blky�d�lhfm��qlh�hg�[_a^_ckl�
\m_l�beb� f _ ^ e b l �k�kh\_jr_gb_f�ihklmidh\��dhlhju_
hl�g_]h�h`b^Zxlky��_keb�q_eh\_d�kljmkbe�beb�k^j_cnbe�
wlh� agZqbl�� qlh� hg� g _ � k h \ _ j r b e � lj_[m_fuo� ih�
klmidh\�b�fhf_gl�^ey�bo�kh\_jr_gby�mims_g�

Wfhpby� kljZrblvky� g_� ij_^iheZ]Z_l� ihiuldb� ba[_`Zlv
hiZkghklb��lZd�dZd�hiZkghklv�ij_^klZ\ey_lky�g_hl\jZlbfhc�

GZdhg_p��wfhpbb�[hylvky��im]Zlvky��jh[_lv��lj_i_lZlv�
^jh`Zlv� b� ljyklbkv� ^himkdZxl� h [ Z � \ZjbZglZ� ih\_^_�
gby��Ihkdhevdm� jh[_lv�� lj_i_lZlv�� ^jh`Zlv� b� ljyklbkv
ij_^iheZ]Zxl�hq_gv�g_\ukhdmx� kl_i_gv� dhgljhebjm_fhklb
kblmZpbb��bo�km[t_dl�h[uqgh� i Z k k b \ _ g�

Ih�ijbagZdm�fhjZevghc�hp_gdb�\�jy^m�\u^_ey_lky�kbghgbf
ljmkblv��ij_^iheZ]Zxsbc� h l j b p Z l _ e v g h _ �hlgh�
r_gb_�d�km[t_dlm�wfhpbb��Kj��NhfZ�Nhfbq�����ihqm\kl\h\Z\
k_[y�\�kh\_jr_gghf�m_^bg_gbb��kj_^b�[mjb��]jhfZ�b�eb\gy�
ij_ihklu^gh�kljmkbe��ih\hjhlbe�\�Kl_iZgqbdh\h�b�ih[_�
`Ze�\ke_^�aZ�=Z\jbehx��N��F��>hklh_\kdbc��K_eh�Kl_iZgqb�
dh\h� b� _]h� h[blZl_eb���Y� g_� ex[ex� k_[y�� dh]^Z� y�ljmrm

�<��<ukhpdbc��Klbob�b�i_kgb���Wlhl�]eZ]he�ijhlb\hihklZ\�
e_g�\k_f�hklZevguf�kbghgbfZf��dhlhju_�lZdhc�hp_gdb�g_
ij_^iheZ]Zxl�� Ljmkblv� g_ohjhrh�� ihlhfm� qlh� q_eh\_d�
dhlhjuc�ljmkbl��gZjmrZ_l�k\hb�h[yaZl_evkl\Z��ih^\h^bl�beb
ij_^Z_l�^jm]bo�ex^_c��>ey�\hagbdgh\_gby�wlhc�wfhpbb�lj_�
[m_lky�b�hij_^_e_ggZy� i j _ ^ j Z k i h e h ` _ g g h k l v
d�g_c�\�oZjZdl_j_�km[t_dlZ�

IJBF?Q:GB?��=eZ]heu�lj_i_lZlv��^jh`Zlv�b�ljyklbkv
bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�lj_i_lZlv����^jh�
`Zlv���b�ljyklbkv��� ��ijhba\h^blv�g_ijhba\hevgu_�f_edb_
jblfbqgu_�^\b`_gby�\�j_amevlZl_�\ha^_ckl\by�oheh^Z��kljZoZ�
\heg_gby� beb� ih^h[guo�nbabq_kdbo� beb� wfhpbhgZevguo� kh�
klhygbc���kj��lj_i_lZlv�hl�\heg_gby��^jh`Zlv��ljyklbkv!
hl�m`ZkZ��hl�oheh^Z!�

�N� �=eZ]heu�lj_i_lZlv��^jh`Zlv�b�ljyklbkv�g_�bf_�
xl�nhjf�ijbqZklby�gZklhys_]h�\j_f_gb��nhjfu�lj_i_sm�
sbc��^jh`Zsbc�b�ljykmsbcky�ijbgZ^e_`Zl�hkgh\guf�²
g_i_j_ghkguf�²� agZq_gbyf� wlbo� ]eZ]heh\� b� h[hagZqZxl
j _ Z e v g m x� ^jh`v���=eZ]he�im]Zlvky�bf__l�lhevdh�j_�
amevlZlb\gu_�agZq_gby�G?KH<�

�D� �Dhgkljmdlb\gu_� \hafh`ghklb� kbghgbfh\� k\yaZ�
gu� k� l_f�� dZdh_� bfy� kihkh[gh� aZihegylv� k_fZglbq_kdmx
\Ze_glghklv� i j b q b g u �wfhpbb��?keb�h[uqgZy�ijbqb�
gZ�²�q _ e h \ _ d� �dZd�\�kemqZ_�jh[_lv��lj_i_lZlv��^jh�
`Zlv�� ljyklbkv�� lh� ]eZ]he�� dZd� ijZ\beh�� mihlj_[ey_lky� \
dhgkljmdpbb� k� ij_^eh]hf� i_j_^��HgZ� jh[__l� �^jh`bl�
ljyk_lky!�i_j_^�^_dZghf�nZdmevl_lZ��AZiZ^gh]_jfZgkdb_
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f_edb_� ]hkm^Zjb� b� dgyavy� ����lj_i_lZeb� i_j_^�GZihe_h�
ghf�� Z� h[jZsZeky� hg� k� gbfb�� \� kZfhf� iheghf� b� lhqghf
kfuke_�keh\Z��dZd�kh�k\hbfb�eZd_yfb� �?��LZje_��GZihe_hg��
Ijhqb_�]eZ]heu�\�lZdhc�dhgkljmdpbb�mihlj_[eylvky�g_�fh]ml�

>ey�]eZ]heh\��\�dhlhjuo�\Ze_glghklv�ijbqbgu�wfhpbb�aZ�
ihegy_lky�g_�lhevdh�bf_gZfb�ex^_c��gh�b�bf_gZfb�`b\hl�
guo�� kblmZpbc�� ^_ckl\bc�� kh[ulbc�� \hafh`gZ� [he__� mgb�
\_jkZevgZy�dhgkljmdpby�k�nhjfhc�JH>��Wlh�]eZ]heu�[hylv�
ky�� im]Zlvky�� kljZrblvky�� hiZkZlvky�� kj�� HgZ� [hblky

�kljZrblky��hiZkZ_lky!�wlh]h�q_eh\_dZ��\klj_qb��kh�
[ulby!��HgZ�\kydbc�jZa�im]Z_lky�kh[Zdb��WlZ�dhgkljmdpby
\klj_qZ_lky�b�k�]eZ]hehf�ljmkblv��gh�lZdh_�mihlj_[e_gb_�y\�
ey_lky�mklZj_\rbf��kj��=jhau�[hblky��Z�;hgZiZjlZ�g_�ljm�

kbl��=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z��
=eZ]he�[hylvky��dhlhjuc�fh`_l�mdZau\Zlv�gZ�qm\kl\h�

\ua\Zggh_�hiZk_gb_f�g_�aZ�k_[y��Z�aZ�dh]h�e��^jm]h]h��mih�
lj_[ey_lky�\�dhgkljmdpbb�k�aZ���<BG��kj��Y�[hxkv�aZ�l_[y�
Kf��lZd`_�Ij_Zf[mem�

>ey�]eZ]heh\�[hylvky�b�im]Zlvky��m�dhlhjuo�\Ze_glghklv
ijbqbgu�k\h[h^gh�aZihegy_lky�bf_g_f� k b l m Z p b b�� oZ�
jZdl_jgZ�dhgkljmdpby�k�khxahf�dh]^Z��Y�[hxkv��dh]^Z�lu�lZd
]h\hjbrv��FZrZ�im]Z_lky�\kydbc�jZa��dh]^Z�\b^bl�kh[Zdm�

Kbghgbfu�[hylvky��kljZrblvky��hiZkZlvky�b�im]Zlvky
>\�nhjf_�KH<@�k\h[h^gh�mijZ\eyxl�ijbqbgguf� i j _ ^ �
e h ` _ g b _ f�� \\h^bfuf�khxahf�qlh��Hg�[hyeky��kljZ�

rbeky��hiZkZeky!��qlh�_]h�m\heyl��Hg�bkim]Zeky��qlh�hgZ
lZd�[ukljh�\_jgmeZkv�

Kbghgbfu�[hylvky��kljZrblvky�b�hiZkZlvky�mijZ\eyxl
ijbqbgguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�dZd�[u��g_���Hg
[hyeky��hiZkZeky!��dZd�[u�q_]h�g_�\ureh��KljZrZkv��dZd
[u�jhyebklu�����g_�ijhgbdeb�\�[hevrhf�dhebq_kl\_�\�[m^m�
sbc�Kh\_l�iylbkhl��jmdh\h^ysZy�]jmiiZ�l_jfb^hjbZgp_\
\h� ]eZ\_� k�;ZjjZkhf�ijh\_eZ� \� kZfu_�ihke_^gb_�^gb�Dhg�
\_glZ�hkh[uc�aZdhg��?��LZje_��GZihe_hg��

=eZ]heu�[hylvky��hiZkZlvky��kljZrblvky�b��\�f_gvr_c
f_j_��ljmkblv�mijZ\eyxl�nhjfhc�BGN�\�agZq_gbb�ijb�
qbgu��kj��Y�[hxkv�iju]Zlv�k�iZjZrxlhf��Y�hiZkZxkv�oh�
^blv�lm^Z�h^gZ��Y�kljZrbeky�aZ]eygmlv�\�k_[y������kljZ�

rbeky�hl^Zlv�k_[_�hlq_l�\�q_f�[u�lh�gb�[ueh��B��K��Lmj�
]_g_\�� I_j\Zy� ex[h\v��� >Z�� y� ljmkbe� b^lb� d� >_j]Zq_\m
�N��F��>hklh_\kdbc�� Ih^jhklhd��� >ey� hklZevguo� kbghgbfh\
jy^Z�lZdh_�mijZ\e_gb_�g_oZjZdl_jgh�beb�g_\hafh`gh�

M� ]eZ]heZ�^j_cnblv� \Ze_glghklv�ijbqbgu� h[uqgh� \h�
h[s_� g_� \ujZ`Z_lky� kbglZdkbq_kdb�� l��_�� hg� \k_]^Z� mihl�
j_[ey_lky� Z [ k h e x l b \ g h� �G_�^j_cnv�

>j_cnblv�\�gZklhys_f�\j_f_gb�qZs_�\k_]h�mihlj_[ey�
_lky�\�nhjf_�hljbpZl_evgh]h�bfi_jZlb\Z�g_�^j_cnv��G_h�
[uqgh�_]h�mihlj_[e_gb_�\�nhjf_���E�?>�G:KL�Y�^j_cn�
ex��kj���h^gZdh��Y�^j_cnbe�

=eZ]heu�� h[hagZqZxsb_� kbevgu_� wfhpbb�� ih� h[s_fm
ijZ\bem�ba[_]Zxlky� \� dhgkljmdpbb� k� h l j b p Z g b _ f�
kj��khfgbl_evghklv�"Hg�g_�ljyk_lky��g_�^jh`bl!�i_j_^
gZqZevgbdhf��"Hg�g_�lj_i_s_l�i_j_^�hlphf��<�dhgl_dkl_
keh\�lbiZ�[hevr_��\h\k_�hljbpZgb_�klZgh\blky�[he__�ijb_f�
e_fuf��kj��Hg�[hevr_�g_�ljyk_lky�i_j_^�k\hbf�gZqZevgb�
dhf��Hg�\h\k_�g_�ljyk_lky��g_�lj_i_s_l!�i_j_^�hlphf�

�K� �=eZ]heu��h[hagZqZxsb_� kbevgu_� wfhpbb��g_�fh�
]ml� ]jZ^mbjh\Zlvky� gZj_qbyfb� \ukhdhc� b�fZehc� kl_i_gb�
kj�� khfgbl_evghklv� "Hg� hq_gv� �ke_]dZ!� kljZrblky� \u�
klmiZlv� i_j_^� im[ebdhc�� "Hg� hq_gv� �ke_]dZ!�lj_i_s_l

�^jh`bl��ljyk_lky!�i_j_^�wlbf�q_eh\_dhf�

=eZ]he�hiZkZlvky��g_�ij_^iheZ]Zxsbc�gbdZdh]h�g_ihk�
j_^kl\_ggh]h�i_j_`b\Zgby��g_�fh`_l�khq_lZlvky�k�wfhpbh�
gZevgh� hdjZr_ggufb� gZj_qbyfb� \ukhdhc� kl_i_gb�� iehoh
""[_amfgh��`mldh��m`Zkgh!�hiZkZlvky�

Kbghgbfu�[hylvky�b�ljmkblv�fh]ml�khq_lZlvky�k�mkb�
ebl_evguf�gZj_qb_f�iZgbq_kdb��Djhf_�lh]h��[hylvky��\�hl�
ebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��khq_lZ_lky�k�mkbebl_ev�
gufb�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb� kf_jl_evgh��^h
kf_jlb�b�dZd�h]gy�

�B� �;Zg]Z��\ukmgm\�yaud�b�qZklh�^urZ��me_]ky�m�gh]
ohaybgZ��ijbq_f�jZ^hklv�\�]eZaZo�ikZ�hagZqZeZ��qlh�dhgqb�
eZkv�]jhaZ��_^bgkl\_ggh_�\�fbj_��q_]h�[hyeky�[_kkljZrguc
i_k��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���F_gy�\u^Zeb�aZ�
fm`�� dh]^Z�fg_� [ueh� \hk_fgZ^pZlv� e_l�� b� y� k\h_]h�fm`Z
[hyeZkv��ihlhfm�qlh�hg�[ue�mqbl_e_f��Z�y�lh]^Z�_^\Z�dhg�
qbeZ�dmjk��:��I��Q_oh\��Ljb�k_klju���PZjv�lh�[ue�kljZrguc
]hgbl_ev�ojbklbZg��gh�gZjh^Z�[hyeky� �<��>m^bgp_\��;_eu_
h^_`^u���<�^_lkl\_�y�gbq_]h�g_�[hyeky�²�gb�l_fghlu��gb
]jhfZ�� gb� ^jZd�� gb� h]gy� ghqguo� ih`Zjh\� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���Ijb\udeb�hgb��qlh�eb��gZ�MjZe_�d
lZdbf�aj_ebsZf��beb�ijhklh�[hyebkv�aZjZau"�Dlh�bo�agZ_l
�G��FZg^_evrlZf��<hkihfbgZgby���Hg� [hyeky� g_h`b^Zg�
ghc�\klj_qb�k�fZl_jvx��ohly�\f_kl_�k�l_f�\lZcg_�b�`_eZe
__��D��IZmklh\kdbc��IZqdZ�iZibjhk���B�ky^m�gZ�oe_[�gZ�\h�
^m��gbq_]h�g_�[hxkv��²�djbqZeZ�KZr_gvdZ��\�k\hx�hq_j_^v
ijbr_^rZy� \� dZdh_�lh� kZfhaZ[\_gb_� �N��F��>hklh_\kdbc�
K_eh�Kl_iZgqbdh\h� b� _]h� h[blZl_eb���B� hg� [ukljh� ih^�
gyeky�� ����lhjhieb\h��dZd�[u�[hykv��qlh� _]h�ij_j\ml�� klZe
qblZlv�����B��;mgbg��>_j_\gy��

I_j_^hgh\�ih^mfZe��²�g_�\k_�]hlh\h�d�h[_^m��m\b^_eb�²
hg�b^_l��bkim]Zebkv�� lhjhiylky��?fm� klZeh� ijbylgh�²� dZd
_]h� [hylky�� �N��Kheh]m[��F_edbc� [_k���FZfZ� gZ^_eZ�fZkdm�
dmie_ggmx�^ey�dZdh]h�lh�fZkdZjZ^Z��:�y�qblZe�h[�Bg^bb�²
kljZg_�qm^_k��b�fg_�ihqm^behkv�g_\_klv�qlh��b�y�kZf�bkim]Ze�
ky�b�gZim]Ze�fZfm��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gb�
dh\���Im]Zykv�fbebpbhg_jh\��hg�jZkde_be�gZ�klhe[Zo�h[ty\�
e_gby�©@_eZx�agZlv�g_f_pdbcª��L��LheklZy��I_l_jk���KijZ\�
eyeZ�^hfZrgxx�jZ[hlm��oh^beZ�gZ�jZ[hlm�dheohagmx��hklZ\Z�
ykv�gZ�ex^yo�lZdhc�`_��dZdhc�[ueZ�\k_]^Z��Z�kZfZ�\k_�\j_fy
habjZeZkv��im]Zykv�dZ`^h]h� klhjhgg_]h� a\mdZ� �<��JZkimlbg�
@b\b�b�ihfgb���M�g__� >kf_jlb@�[ueh�ijhklh_��mklZeh_�ebph
dj_klvygdb�� b� \k_f� k\hbf� h[ebdhf� hgZ� gZihfbgZeZ� gZrbo
jmkkdbo�gyg_d��Y� kh\k_f� __�g_�bkim]ZeZkv� �=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb���Y�gbdh]^Z�g_�\b^_e�_]h�lZdbf�k_j�
^bluf�b�hq_gv�bkim]Zeky��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

KljZrZkv� wlhc� lZcgu��fu� \k_�lZdb�mihjgh� klj_fbfky
__�jZa]Z^Zlv� �<��:klZnv_\��IZ^_gb_�ebklZ���HgZ�kljZrb�
eZkv�hlt_a^Z�b�� ]h\hjy�h�g_f��kgh\Z�b�fgh]h�ieZdZeZ��Z� y
[ueZ�q_jkl\Z��B��=j_dh\Z��<^h\bc�iZjhoh^���Gh�om`_�\k_]h
[ueh� lh�� qlh�� kljZrZkv� k\h_]h� kms_kl\h\Zgby�� dhlhjh_
klZjbeh�_]h�g_�ih�^gyf��Z�ih�qZkZf��hg�qm\kl\h\Ze��qlh�hgh
\k_�lZdb�ijbylgh� _fm� �B��;mgbg��>_j_\gy���<� lhl�fhf_gl�
dh]^Z�hg�r_e�ba�FZdhgZ�b�_fm�^heh`beb��qlh�fZjrZe�G_c
kh� k\h_c� Zjfb_c� ���� aZ]hjh^be� ^hjh]m�� GZihe_hg� m`_� g_
kljZrbeky�[hy��?��LZje_��GZihe_hg���<�kljZo_�y�gZoh^beky�²
\�kljZo_�b�gZoh`mkv��<_^v�kljZrgh�lh��qlh�y�lZd�kljZrbeky
b�q_]h��<f_klh�;h]Z�²�fbebpbhg_jZ�[hylvky�� �:��;blh\�
Imrdbgkdbc�^hf���LZd�[hyeZkv��qlh�gbq_f�g_�\u^ZeZ�lj_�
\h]b�k\h_c��qlh[u�g_�mqmyeb�aeu_�^mob��dZd�kljZrblky�hgZ
\�^mr_� �Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy���<
__�`bagb�\k_�lZd�kfmlgh��lZd�g_mkljh_ggh��qlh�gZqbgZ_rv



;HYLVKY�� �� ;HYLVKY��

kljZrblvky� h^bghq_kl\Z� �<��Eb^bg�� Ijbe_l� ilbp���Fg_
hq_gv�ohl_ehkv�m\b^_lv�__��ohly�y�b�gZqbgZe�kljZrblvky
wlhc� \klj_qb� �N��BkdZg^_j�� Kha\_a^b_� DhaehlmjZ��� HklZ�
gmlky�lhevdh�\ha^mrgh_�b�fhjkdh_�khh[s_gby��gh�kdhevdh
[m^_l�klhblv�^hklZ\dZ�]jmah\�²�wlm�pbnjm�f_klgu_�\eZklb
ijhklh�kljZrZlky�ih^kqblu\Zlv��©Ba\_klbyª������������

<h�\kydhf�kemqZ_��hg�i_j_klZe�hiZkZlvky�E_\u�\�h[s_�
kl\_�ihklhjhggbo��g_�hiZkZeky�^Z`_�fheqZeb\h]h��dhkh]h
beb�gZkf_reb\h]h��\a]ey^Z��\k_]^Z�gZk�lZd�jZkoheZ`b\Zx�
s_]h��b�g_k�ijb�E_\_��qlh�gZ�mf�\a[j_^_l��qmlv�eb�g_�\^ho�
gh\eyykv� _]h� ijbkmlkl\b_f� �:�� ;blh\��Imrdbgkdbc� ^hf��
HiZkZ_l_kv�fbdjh[h\"�²�meu[gmeky�N_^hj�FboZceh\bq�����
GZ�wlhl�kq_l�g_�hiZkZcl_kv��G��>m[h\��G_[h�k�h\qbgdm���<�lm
ihjm��Z�[ueh�wlh�\�dhgp_�khjhdh\uo��\�lZc]_�fh`gh�[ueh
hiZkZlvky�lhevdh�[_]euo�Zj_klZglh\� �<��:klZnv_\��=_fh�
nbeby��� Ih_a^dZ� hldeZ^u\ZeZkv�� ���� P\_lZ_\Z� hiZkZeZkv�
qlh�i_j_klZgml�oh^blv�ih_a^Z� �<��R\_cp_j��;ul�b�[ulb_
FZjbgu�P\_lZ_\hc���;hgZiZjl�\�wlh�\j_fy�hq_gv�hiZkZeky
lhevdh�h^gh]h��dZd�[u�jmkkdb_�g_�mreb�b�g_�aZlygmeb�\hcgu
�?��LZje_��GZihe_hg���DZd�lh�jZa�:aZa_eeh�gZ\_klbe�_]h�b�aZ
dhgvydhf�gZr_ilZe�_fm�kh\_l��dZd�ba[Z\blvky�hl�h^gh]h�q_�
eh\_dZ�� jZah[eZq_gbc� dhlhjh]h� hg� qj_a\uqZcgh� hiZkZeky
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���DZd�m`_�khh[sZehkv�
[mo]Zel_j� ;_jeZ]Z� [_`Ze� \� kmfZkr_^rbc� ^hf�� hiZkZykv
qbkldb��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

Q_]h� ^h[jh]h�� g_� kljmkbe� [u� \jZq���� g_� ijb^_l���
�F��;me]Zdh\��;_eZy�]\Zj^by���Bm^Z�hq_gv�\hegh\Zeky��ljm�
kbe��lhjhibeky��b�m�g_]h�gbq_]h�g_�hdZaZehkv�ijb]hlh\e_g�
guf�� djhf_� \hl� wlh]h� kh\_jr_ggh� [_kkfuke_ggh]h�� ©JZ�
^mcky�� mqbl_evª� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo
\_s_c���Qlh�fg_��dZd�Ih^dhe_kbgm��\�hdhrdh�\uiju]gmlv"
G_� fh]m�`_� y� hldZaZlvky� ²� kljmkbe�� kdZ`ml� �<��B\Zgh\�
;jhg_ih_a^� �� ��±����� Hg� [_kij_klZggh� meu[Zeky� ���� b
kfhlj_e�gZ�f_gy�\�ehjg_l��gh�dh]^Z�y�d�g_fm�ih\hjZqb\Ze�
ky�� hg� g_f_^e_ggh� himkdZe� k\h_� kl_deurdh� b� dZd� [m^lh
ljmkbe��N��F��>hklh_\kdbc��K_eh�Kl_iZgqbdh\h�b�_]h�h[b�
lZl_eb���;jZ`gbqZeb��_eb��]hkl_\Zeb�� ��:�ijbreZ�[_^Z�²
b� ke_^� ijhklue�� �� G_l�� g_� ajy� Lu� ghqvx� \� =_nkbfZgb� �
Kljmkbe�b�iZj^hgm�aZijhkbe��:��=Zebq��IhwfZ�h�KlZebg_��
Lj_\h]Z�\�I_l_j[mj]_�[ueZ�[hevrZy��b�ijb^\hjgZy�Zjbklh�
djZlby�g_�hq_gv�aZ^_j`b\ZeZkv�\�lhf�]h^m�\�klhebp_��IZgb�
q_kdb�ljmkbeZ�fZlv�:e_dkZg^jZ��\^h\Z�IZ\eZ�,��bfi_jZljb�
pZ�FZjby�N_^hjh\gZ� �?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ
Jhkkbx���Gb]^_�lZd�g_�[hylky�ijZ\^u��dZd�\�h[eZklb�gZr_]h
p_jdh\gh]h�mijZ\e_gby��gb]^_�feZ^rb_�lZd�g_�ljmkyl�klZj�
rbo��dZd�\�^moh\ghc�b_jZjobb��gb]^_�lZd�g_�\�oh^m�©eh`v
\h�kiZk_gb_ª��dZd�lZf��]^_�eh`v�^he`gZ�[u�[ulv�\�hf_ja_�
gb_��<��Kheh\v_\��JmkkdZy�b^_y��

Bfi_jZlhj� ^j_cnbe��Hg�g_� \_jbe�� qlh� y� kmf_x� aZsb�
lblv�_]h�k\hbf�f_qhf� �?��Nbe_gdh��R_kl\b_�^bghaZ\jh\��
Ohjhrh� _s_�� qlh�r_^rZy� aZ�gZfb� kZfhoh^dZ�g_� jZkl_jy�
eZkv�b�g_�k^j_cnbeZ��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���B
_s_�\_e_gh�i_j_^Zlv��qlh[�\u�gZ�^hijhk_�²�_keb�\uah\ml�²
^_j`Zebkv� kf_eh�� g_� ih^^Z\Zebkv� gZ� jZagu_� ijh\hdZpbb�
\Zk� \ujmqZl�� lZd� qlh�� g_� ^j_cnvl_�� �N��G_agZgkdbc�� Yj�
fZjdZ�\�KhdhevgbdZo���Lu��dhfZg^bj��g_�^j_cnv��fu�l_[y
g_�[jhkbf��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���G_�[hcky
lu��Fm`bd�� Z� k^j_cnbe� �<��Rmdrbg��Ex[Z\bgu��� <k_� dZ�
`_lky��[m^lh�gZ�f_gy�\�ljbklZ�]eZa�fhb�fhjydb�]ey^yl��dZd�
fhe��lZf�dhfZg^bj�hljy^Z��g_�^j_cnbl"� �Kh[he_\��KKbg��
G_�jh[_cl_�²�gZr�[ZjdZk�\k_]^Z�gZk�\u\habe�����G_�[m^_f

^j_cnblv�²�g_�ijhiZ^_f��GbdZg^jh\��KKbg���Wc��=Z\jx�
oZ��gbq_]h��g_�^j_cnv��>_j`bkv�aZ�\h^m�²�g_�ihlhg_rv��<�
DZlZ_\��;_e__l�iZjmk�h^bghdbc��

DZ`^uc�jZa��dh]^Z�hgZ�h[hjZqb\ZeZkv�\�_]h�klhjhgm��hg
]hlh\�[ue�ihkdZdZlv��ihe_l_lv�aZ�g_c�²�aZ�h[_sZgguf�kqZ�
klv_f��qlh[u�kjZam��g_�lZykv��g_�jh[_y��kdZaZlv�_c��dZd�hg
ex[bl� __� �Q��:clfZlh\��JZggb_�`mjZ\eb���Ihq_fm�lh�bk�
iulu\Zy�^h\_jb_�d�g_ba\_klghfm��B\Zg��i_j\hgZqZevgh�aZ�
ibgZykv�b�jh[_y��Z�ihlhf�hkf_e_\��gZqZe�jZkkdZau\Zlv�\q_�
jZrgxx� bklhjbx� gZ� IZljbZjrbo� ijm^Zo� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Hgb�gZau\Zeb� _]h� ©lh\Zjbs� ihe�
dh\gbdª��jh[_eb��^_j`Zebkv�kdh\Zggh��keh\gh�[ueb�\bgh�
\Zlu� \� lhf��qlh�hklZebkv�`b\u� �<��Dmgbg��Lu�fg_�lhevdh
ibrb���Jh[dh_�k_j^p_�<Zj\ZjZ�Ydh\e_\gZ��n_ev^r_jbpZ�lm�
[_jdme_agh]h�kZgZlhjby��jh[_eZ�g_�lhevdh�i_j_^�ijhn_kkh�
jZfb�� gh� ^Z`_� i_j_^� [hevgufb� �D��IZmklh\kdbc�� Jh[dh_
k_j^p_���Y�>?e_gZ@�k_]h^gy�^_[xlbjmx�\�hq_gv�ljm^ghc�jheb
b�_s_�jh[_x��_s_�g_�m\_j_gZ�\�k\hbo�kbeZo��:��Hkljh\kdbc�
@_gblv[Z�;_em]bgZ���Hg�>Kl_iZg�:g^j__\bq@�\hr_e�\�p_j�
dh\v�ihqlbl_evgh�b�ihklZjZeky�hjh[_lv��dZd�jh[_e��[u\Zeh�
\�^_lkl\_��K��AZybpdbc��;ZdeZ`Zgu���;Ze__\�g_fgh]h�jh[_e
i_j_^�:g_qdhc�b�aZljm^gyeky�]h\hjblv�k�g_x��=eZ^dh\��F:K��

:� hgZ�lh� \Zk� dZd� [u� hq_gv� ex[bl�� b� ex[h\v�lh� wlZ� __
[hevr_�\k_]h�b�kljZrbl����Y�kdZaZe�_c��^mjhqdZ��q_]h�lj_i_�
s_rv�����K��AZybpdbc��;ZdeZ`Zgu���G_^h[jh`_eZl_evgbpu�ba
gZr_c�jh^gb�m\_jyeb��qlh�hgZ�>fZlv@�©lj_i_s_l�i_j_^�Dhk�
l_cª��<��GZ[hdh\��>Zj���Ih^Z\eyxsZy�fZkkZ�[mj`mZabb� ���
hlghkblky�d�>bj_dlhjbb�y\gh�\jZ`^_[gh��hldjh\_ggh�[hblky
Zdlb\ghklb�jhyebklh\��gh�_s_�[hevr_�lj_i_s_l�i_j_^�[jh�
`_gb_f�\�ij_^f_klvyo��?��LZje_��GZihe_hg���:�kZf�K_j]__\
\gmlj_gg_�g_fukebfh�lj_i_lZe�²�qlh�l_i_jv�[m^_l"�GZc�
^_f�� gZc^_f�� dhg_qgh�`_�� gZc^_f�� ]^_� m]h^gh� gZc^_f�� gh
dZd� `_� wlh� ijhbahreh� lZdh_� g_\_jhylgh_� ²� gZ� ljb� ^gy
mimklbeb�ba�\b^m�����<��:dk_gh\��Hkljh\�Djuf���Y�[ue�`_�
gZl��gh�j_^dh�\b^_e�k\hx�`_gm��HgZ�[hyeZkv�f_gy��dheh�
kZevghklv�fh_]h�mfZ�ih^Z\eyeZ�__��HgZ�g_�`beZ��Z�lj_i_lZ�
eZ��b�_keb�y�kfhlj_e�gZ�g__��hgZ�gZqbgZeZ�bdZlv��>��OZjfk�
JZkkdZau�b�ih\_klb���HgZ�\b^_eZ��dZd�hg�eZkdh\�k�g_c��]h�
\hjbl�m`_�dZd�k�[ebadhc��k\hbf�lZcguf�^jm]hf�\�^hf_��b
i_j_klZeZ� [hylvky�� lj_i_lZlv�� dh]^Z� hg� ih^oh^be� d� g_c�
dZd�lj_i_lZeZ�i_j\h_�\j_fy��B��;mgbg��LZgy��

Wlh�_]h�dhfie_dk�g_iheghp_gghklb��\kx�`bagv�kjZ`Ze�
ky�b�ih[_`^Ze�ijhlb\gbdZ��gZiZ^Zxs_]h�k\_jom��k�\ha^m�
oZ�� b���� ^jh`bl� i_j_^� dhfZjhf�� �<�� Dhg_pdbc�� G_\_amqbc
:evnhgk���>jh`brv��]h\hjbe�y�_c�fuke_ggh��lj_i_s_rv�
H^bghdh� l_[_�� kljZrgh�� [_aaZsblgh� �:��b� ;��Kljm]Zpdb_�
<lhjh_� gZr_kl\b_� fZjkbZg��� :glj_ij_g_j� aZieZdZe�� ²
>jh`m�� Ljykmkv��FZlmrdZ�� ljykmkv�� M[v_l� ijhdeyluc�
<_^v�m`�jZa�klj_eye�\�f_gy�\�Gb`g_f��Q_oh\��KKbg���Hg�b
djml��b� ]hj^��b�jZkkm^dZ�g_�bf__l� ����P_euc�^hf�^jh`bl
i_j_^�gbf�>=hj^hghf�DZjiuq_f@��>h[jhex[h\��KKbg��

Hg�mf_j�\�ke_^kl\_gghc�dZf_j_��`_gZ�g_kdhevdh�f_ky�
p_\� ljykeZkv�� h`b^Zy� b� k\h_]h� Zj_klZ� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���HgZ�jZ[hlZ_l��_a^bl��Z�hg�]ey^bl�gZ�g__
[e_^guc�� ljyk_lky� ^Z`_�� [hblky�� g_� miZeZ� [u�� �=hjvdbc�
KKbg��� LZd� \hl� lu�� pZjv�B\Zg�� ��Ij_^� d_f� ljykeZkv� lZd
^he]h�Jmkv��:��D��Lheklhc��F:K��

�NJ:AKBG� ��^mrZ� \� iyldb� moh^bl�� ijZa^gh\Zlv
ljmkZ�

�:G:E� ��m`ZkZlvky��kh^jh]Zlvky� ><kihfbgZy�klm^_g�
q_kdb_� ]h^u�� fZfZ� k� mfbe_gb_f� jZkkdZau\ZeZ� h� ©kihjZo� ^h



;JH>Y=: �� ;JH>Y=:

jZkk\_lZª��:�y� m`ZkZeky� �?��R\Zjp��@b\m�[_kihdhcgh����Ba
^g_\gbdh\���Fgh]h�jZa�kh^jh]Zeky�hg�ihlhf�gZ�\_dm�k\h_f�
\b^y��dZd�fgh]h�\�q_eh\_d_�[_kq_eh\_qvy��G��<��=h]hev��Rb�
g_ev�@��hkl_j_]Zlvky��kfmsZlvky����kl_kgylvky��g_�kf_lv�
lj_\h`blvky��[_kihdhblvky����\hegh\Zlvky���

�DHG<� ��kljZrblv��im]Zlv��aZim]b\Zlv�
�DHG<� ��kljZsZlv�
��>?J� ��kljZo� ��� [hyagv�� bkim]�� hiZk_gb_��ljmkhklv�

jh[hklv��ljmk�� [hyaeb\uc�� im]eb\uc�� hiZkeb\uc��ljmkeb�
\uc��jh[dbc��[hyagh��kljZrgh����aZ[hylvky��m[hylvky��ih�
[Zb\Zlvky�>EZkdh\�kh�fghc�[ue�b�Ahs_gdh��gh�y�ih[Zb\Zeky
_]h��dZd�b�\k_��\ijhq_f� �?��R\Zjp��@b\m�[_kihdhcgh����Ba
^g_\gbdh\�@��gZim]Zlvky��i_j_im]Zlvky��mkljZrblvky��i_�
j_ljmkblv��aZjh[_lv��aZlj_i_lZlv�

�;B;E� ��<��X��:ij_kyg���)HDU��DQG��SLW\��IURP�D�/H[L�
FRJUDSKLF�3HUVSHFWLYH����,QWHUQDWLRQDO�-RXUQDO�RI�/H[LFRJUDSK\�
9RO������1�����������X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZ�
lur_\Z�b�^j��Keh\Zjgu_�klZlvb�DIUDLG�b�IHDU����:g]eh�jmk�
kdbc�kbghgbfbq_kdbc�keh\Zjv��F���������/��,RUGDQVNDMD�DQG
,�� 0HO
FXN�� 6HPDQWLFV� RI� WZR� HPRWLRQ� YHUEV� LQ� 5XVVLDQ�
ERMDW
VMD���WR�EH�DIUDLG��� DQG�QDGHMDW
VMD� ��WR�KRSH��� ���$XVWUD�
OLDQ�-RXUQDO�RI�/LQJXLVWLFV��������YRO�����������:ggZ�:��AZeba�
gyd��Bkke_^h\Zgby� ih� k_fZglbd_� ij_^bdZlh\� \gmlj_gg_]h
khklhygby��0XHQFKHQ�������� ><��:�@

;HYLVKY �

;JH>Y=:�� �[xjhdj�� beb� jZa]��kgb`���;HF@� �g_� bf_x�
sbc�ihklhyggh]h�`bevy�q_eh\_d��dhlhjuc�`b\_l�\�g_ijb�
]h^guo� ^ey� ghjfZevghc� `bagb� f_klZo�� h[uqgh� i_j_oh^y
beb�i_j__a`Zy�ba�h^gh]h�f_klZ�\�^jm]h_�b�^h[u\Zy�kj_^kl�
\Z� d� kms_kl\h\Zgbx� k� gZjmr_gb_f� h[s_ijbgyluo� ghjf
ih\_^_gby��

JZa\Zebgu�^hfZ�kem`beb�ijbxlhf�^ey�[jh^y]��Abfhc�m
wlhc�ljm[u�[hf`b�ghqmxl�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�ijhlb\hihklZ\�
e_gu�ke_^mxsbf�]jmiiZf�keh\�����kljZggbd����kdblZe_p�
��� dhq_\gbd�� ghfZ^�� ��� moh^ys�� beb� klbe�� imlgbd�� mklZj�
kljZggbd� ������iZehfgbd��ibeb]jbf�� kljZggbd� ������iml_�
r_kl\_ggbd��lmjbkl�

<k_�wlb�keh\Z�lh`_�h[hagZqZxl�q_eh\_dZ��dhlhjuc�i_j_�
oh^bl�beb�i_j__a`Z_l�ba�h^gh]h�f_klZ�\�^jm]h_��Hgb��h^gZ�
dh��g_�kh^_j`Zl�ki_pbZevgh]h�mdZaZgby�gZ�lh��qlh�^Zgguc
q_eh\_d�g_�bf__l�`bevy��\uiZe�ba�khpbZevghc�`bagb��gZ�
jmrZ_l�h[s_ijbgylu_�ghjfu�ih\_^_gby�

Djhf_�lh]h��keh\Z�kljZggbd���b�kdblZe_p�g_�mdZau\Zxl
gZ�hkh[uc� m d e Z ^ �`bagb�^Zggh]h�q_eh\_dZ��_]h�hkh[uc
[ul��kf��A���GZ�wlh�mdZau\Zxl�hklZevgu_�]jmiiu�keh\��dh�
lhju_�hlebqZxlky�hl�kbghgbfh\�^Zggh]h�jy^Z�ke_^mxsbf�

MdeZ^�`bagb��[ul�dhq_\gbdZ�g_�hldehgy_lky�hl� g h j �
f u�²�dhq_\u_�gZjh^u�b�bo�h[jZa�`bagb�ijhlb\hihklZ\�
e_gu� g_� ghjf_� dZd� lZdh\hc�� Z� h k _ ^ e u f � gZjh^Zf�
hk_^ehfm�h[jZam�`bagb�

Imlgbd�b�kljZggbd���ijhklh�gZoh^ylky�\� i m l b �b�ih�
wlhfm�kbevgh�hlebqZxlky�hl�ex^_c��`b\msbo�^hfZ��bf_x�
sbo�djh\�gZ^� ]heh\hc�� kj��Mgueuc�imlgbd�� aZiha^Zeuc�� �
H^bg� ����ie_lmkv� d� ghqe_]m� �Dhevph\��F:K���KdZ`b�fg_�
kljZggbd�� ��Dm^Z�\�iZeysbc�aghc� ��Lu�iuevghx�b^_rv�^h�
jh]hc"��@mdh\kdbc��F:K��

IZehfgbd��ibeb]jbf��kljZggbd� ��bf_xl�hij_^_e_ggmx
p _ e v�²�hgb�b^ml�ih�k\yluf�f_klZf��G_cljZevguf�keh\hf
\� wlhc� ]jmii_� y\ey_lky� keh\h� iZehfgbd�� Keh\h� ibeb]jbf
mdZau\Z_l� gZ� aZiZ^gmx�� ij_bfms_kl\_ggh� dZlhebq_kdmx

dmevlmjm�� Z� keh\h� kljZggbd� ��� gZijhlb\�� ²� gZ� jmkkdmx�
ijZ\hkeZ\gmx��dmevlmjm�

Iml_r_kl\_ggbd�b�lmjbkl�lh`_�bf_xl�hij_^_e_ggmx
p _ e v� � iml_r_kl\_ggbd�bkke_^m_l�g_ba\_klgu_�beb�fZ�
ehba\_klgu_�a_feb��Z�p_ev�lmjbklZ�²�ihemqblv�m^h\hev�
kl\b_�hl�iml_r_kl\by��ih_a^db�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����f_klh�k_fZglbq_kdh]h�Zdp_glZ� �\�keh\_
[jh^y]Z�Zdp_glbjmxlky�i_j_oh^u�beb�i_j__a^u�ba�h^gh]h
f_klZ�\�^jm]h_��\�keh\_�[hf`�²�hlkmlkl\b_�^hfZ������bfm�
s_kl\_ggh_�iheh`_gb_� �[hf`�gbq_]h�g_�bf__l��^ey�[jh�
^y]b� wlh� g_h[yaZl_evgh��� ��� \gmlj_ggbc� h[ebd� q_eh\_dZ
�[hf`�²�wlh�kdhj__�bg_jlguc��[_a\hevguc�q_eh\_d��\_^m�
sbc�^Zgguc�h[jZa�`bagb�ihg_\he_��[jh^y]Z�fh`_l�b�g_
ohl_lv�`blv�^hfZ��hg�Zdlb\g_c�b�kljZrg_c�[hf`Z������mdZ�
aZgb_�gZ�kljZgm�b�wihom��kbghgbf�[hf`�mdZau\Z_l�gZ�Jhk�
kbx����o�]h^h\�;;�\_dZ�b�iha`_��

H[Z�kbghgbfZ�h[hagZqZxl�q_eh\_dZ��g_�bf_xs_]h�djh\Z
gZ^� ]heh\hc�b�ihwlhfm�ghqmxs_]h� \�f_klZo�� kh\_jr_ggh
g_ijb]h^guo� ^ey� ghjfZevghc� q_eh\_q_kdhc�`bagb��²� gZ
g_h[blZ_fuo�q_j^ZdZo�beb�\�ih^\ZeZo�^hfh\��gZ�\hdaZeZo�
^Z`_�ih^�hldjuluf�g_[hf��LZdhc�q_eh\_d��dZd�ijZ\beh��g_
bf__l� b� gbdZdh]h� bfms_kl\Z�� gbdZdbo� \_s_c�� <uiZ\� ba
ghjfZevghc� khpbZevghc�`bagb�� hg� k� e_]dhklvx� gZjmrZ_l
h[s_ijbgylu_�ghjfu�ih\_^_gby�b�^Z`_�aZdhg�b��dZd�ijZ�
\beh��`b\_l�ih^Zygb_f��f_edbf�\hjh\kl\hf�b�l��i��B�[jh�
^y]Z��b�[hf`�bf_xl�ki_pbnbq_kdbc�\b^�q_eh\_dZ��ghqmx�
s_]h�\�hq_gv�iehobo�mkeh\byo��g_�bf_xs_]h�\hafh`ghklb
ihfulvky��iehoh�iblZxs_]hky�b�l��^��Wlh�ihfylu_��h[hj\Zg�
gu_��]jyagu_�ex^b��ih�\g_rg_fm�\b^m�j_adh�hlebqZxsb_ky�hl
ghjfZevguo�qe_gh\�h[s_kl\Z�

Hkgh\gu_� jZaebqby�f_`^m� kbghgbfZfb� ij_^hij_^_e_�
gu�bo�\gmlj_gg_c�nhjfhc��Kbghgbf�[jh^y]Z�mdZau\Z_l�\
i_j\mx�hq_j_^v�gZ�lh��qlh�^Zgguc�q_eh\_d�ihklhyggh�[jh�
^bl�� i _ j _ o h ^ b l� beb� i_j__a`Z_l� ba� h^gh]h�f_klZ� \
^jm]h_��ijbq_f�wlb�f_klZ�fh]ml�gZoh^blvky�hq_gv�^Ze_dh�^jm]
hl� ^jm]Z�� <_klb� lZdhc� h[jZa� `bagb� [jh^y]m� aZklZ\ey_l�
]eZ\guf� h[jZahf�� k l j _ f e _ g b _ � d� i_j_f_g_� f_kl�
[jh^y]Z�g_�ex[bl�kb^_lv�gZ�h^ghf�f_kl_��;jh^y]Z��\�hleb�
qb_�hl�[hf`Z��kf��p���fh`_l�bf_lv�^hf��\�dhlhjhf��h^gZdh�
hg�g_�kihkh[_g�`blv�ih�kdeZ^m�k\h_]h�oZjZdl_jZ��²�[jh^y]m
dZd�[m^lh�qlh�lh�]hgbl�k�f_klZ�gZ�f_klh��Kj��Hg�k�^_lkl\Z
g_�ex[be�^hf��h[uqguc�h[jZa�`bagb��qZklh�m[_]Ze��Z�ih�
lhf�b�\h\k_�k^_eZeky�[jh^y]hc�

Keh\h�[hf`�ijbreh�\�ebl_jZlmjguc�yaud�ba�dZgp_eyj�
kdh]h�yaudZ�²�wlh�[md\_ggh_�khdjZs_gb_�keh\hkhq_lZgby
©[_a�hij_^_e_ggh]h�f_klZ�`bl_evkl\Zª��L_f�kZfuf�^Zgguc
kbghgbf� mdZau\Z_l� ij_`^_� \k_]h� gZ� lh�� qlh� m� q_eh\_dZ
g _ l � ^ h f Z �b�ihwlhfm�hg�\ugm`^_g�`blv�\�ex[uo�ohlv
kdhevdh�gb[m^v�ih^oh^ysbo�^ey�ghqe_]Z�f_klZo��Kj��<�]hjh�
^_�ihy\behkv�fgh]h�[hf`_c�²�ih�\b^bfhfm��[_`_gp_\�k�x]Z�
hgb� jZkiheh`bebkv� ijyfh� \� ijb\hdaZevghf� kd\_j_��;hf`
fh`_l� ijh`blv� dZdhc�lh�� ^hklZlhqgh� ^ebl_evguc� i_jbh^
k\h_c�`bagb�gZ�h^ghf�b�lhf�`_�q_j^Zd_�beb�gZ�h^ghf�b�lhf
`_� \hdaZe_�� Z� _keb�b�f_gy_l�f_klh� h[blZgby�� lh� ebrv� ih
g _ h [ o h ^ b f h k l b� �<k_�_]h�i_j_^\b`_gby�fh]ml�h]jZ�
gbqb\Zlvky�g_kdhevdbfb�d\ZjlZeZfb�beb�^\hjZfb��kj��E_lhf
m�gZk�\�ih^\Ze_�^\Z�[hf`Z�`beb��`bevpu�^Z`_�\�fbebpbx
h[jZsZebkv��l_i_jv�hgb�\�khk_^g_f�^hf_�gZ�q_j^Zd_�ghqmxl�

H[Z�kbghgbfZ�ij_^iheZ]Zxl�\gmlj_gg_�himklb\rboky�ex�
^_c��dhlhju_��g_�y\eyykv�ghjfZevgufb�qe_gZfb�h[s_kl\Z�
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g_�bf_xl�b�m\Z`_gby�d�aZdhgZf�^Zggh]h�h[s_kl\Z��H^gZdh
[jh^y]Z�²� wlh� h[uqgh� Z d l b \ g Z y� ebqghklv�� hg�fh�
`_l�[ulv�hiZk_g��Kj��B�ih�lhc�g_khjZaf_jghklb��dhlhjZy
[ueZ� \� _]h� q_jlZo�� Lbohg�Bevbq� kjZam� hij_^_ebe� _]h� dZd
[_]eh]h�dZlhj`gbdZ��kljZrgh]h�b�[_kihsZ^gh]h�a\_jy��Gh
_s_�kljZrg__�[ueh�lh��qlh�i_eb�wlb�[jh^y]b� �B��;mgbg�
>_j_\gy���;hf`�²� wlh� kdhj__� b g _ j l g u c�� [_a\hev�
guc�q_eh\_d��fh`_l�[ulv��^Z`_�hlqZklb�mljZlb\rbc�ebq�
ghklv��\k_�mkbeby�_]h�gZijZ\e_gu�gZ�m^h\e_l\hj_gb_�kZfuo
ijhkluo�nbabq_kdbo� ihlj_[ghkl_c��Kj��<� i_j_oh^_� d� gbf
ijbklZe�[hf`�²�fZe_gvdbc��g_\ajZqguc��kh�ke_aysbfbky
]eZaZfb��dhgnmaeb\h�meu[Zykv��ijhkbe�^_g_]��ihlhf�kb]Zj_lm�

Keh\h�[hf`��g_^Z\gh�ihy\b\r__ky�\�yaud_��ij_^iheZ�
]Z_l�hij_^_e_ggmx�kljZgm�b�wihom�²�wlh�Jhkkby����o�]h^h\
;;�\_dZ�b�iha^g__��Ijbf_gbl_evgh�d�[_a^hfguf�\�^jm]bo
kljZgZo�wlhl�kbghgbf�fh`gh�mihlj_[blv�ebrv�\�jZa]h\hj�
ghc��h[boh^ghc�j_qb��kj��<�IZjb`_�lh`_�[hf`b�_klv��gh
h^_lu�hgb�ihqbs_�b�kh\k_f�lbob_�

<�[xjhdjZlbq_kdhf�yaud_�keh\h�[hf`�h[hagZqZ_l�q_eh�
\_dZ��g_�bf_xs_]h�ijhibkdb�� kj�� AZ^_j`Zgguc� [hf`�²
[u\rbc� klm^_gl� Fhkdh\kdh]h� mgb\_jkbl_lZ� k\yab�� hl�
qbke_gguc� aZ�g_mki_\Z_fhklv��²�ijh^he`Ze�ih�ijb\uqd_
ijh`b\Zlv�\�klm^_gq_kdhf�h[s_`blbb�gZ�:\bZfhlhjghc
mebp_� �©P_gljIexkª�������������<�;,;�²�gZqZe_�;;�\_dZ
keh\h� [jh^y]Z� lh`_� mihlj_[eyehkv� \� [he__� ki_pbZevghf
agZq_gbb��h[hagZqZy�q_eh\_dZ��g_�`b\ms_]h�lZf��]^_�iheh�
`_gh��g_� jZ[hlZxs_]h�b�gZjmrZxs_]h� l_f� kZfuf� aZdhg�
Kj��DZkZlkdh]h�ijbqbkebeb�d�[jh^y]Zf��km^beb�b�khkeZeb�\
Kb[bjv��E��G��Lheklhc��F:K���K������]h^Z�klZeb�kkueZlv
_s_�b�[jh^y]��ih�gZr_fm�lmg_y^p_\���:��Khe`_gbpug��:j�
obi_eZ]�=ME:=��

Keh\h� [jh^y]Z� mihlj_[ey_lky� i _ j _ g h k g h�� mdZ�
au\Zy�gZ� ^ m r _ \ g u c � kdeZ^�q_eh\_dZ��hg�g_�ijb\yaZg
d� k\h_fm� ^hfm�� dhlhjuc� _]h� ebrv� h[j_f_gy_l�� g_� ex[bl
`blv�gZ�h^ghf�f_kl_��Kj��Y� om^h`gbd��y� kljZgguc�q_eh�
\_d�� y�ba^_j]Zg� k�xguo� e_l� aZ\bklvx��g_^h\hevkl\hf� kh�
[hc�� g_\_jb_f� \� k\h_� ^_eh�� y� \k_]^Z� [_^_g�� y� [jh^y]Z
�:��I��Q_oh\��>hf�k�f_ahgbghf���:o��wlb�fm`qbgu��[jh^y�
]b�� nZglZa_ju� �<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� G_
bf_y�hij_^_e_gghc�p_eb��lZdhc�q_eh\_d�`b\_l�lZf��]^_�_fm
[hevr_�gjZ\blky��b�k\h[h^_g�g_�lhevdh�hl�mkeh\ghkl_c�hd�
jm`Zxs_c�_]h�`bagb��gh�b�hl�dZdbo�eb[h�]em[hdbo�ijb\y�
aZgghkl_c�\hh[s_��kj��Y�²�[jh^y]Z��jh^kl\Z�g_�ihfgysbc
�F��P\_lZ_\Z��©Y�ijbreZ�d�l_[_�q_jghc�iheghqvxª���LZdhc
q_eh\_d�qZklh�[u\Z_l�Z\Zglxjbklhf�b�^Z`_�g_�\iheg_�ih�
jy^hqguf�q_eh\_dhf��kj��Ijbf_ju�iemlh\�beb�[jh^y]��qvy
^_yl_evghklv� [jhkZ_l� \uah\� qm`hc� kheb^ghklb�� ba\_kl�
gu��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

IJBF?Q:GB?��<�wlhl�kbghgbfbq_kdbc�jy^�\oh^yl�lZd`_
keh\Z�[_a^hfguc���b�[bq���Kms_kl\bl_evgh_�[_a^hfguc��k[eb�
`Zykv�k�kbghgbfhf�[hf`��h[hagZqZ_l�q_eh\_dZ��g_�bf_xs_]h
`bevy�b�`b\ms_]h�\�g_ijb]h^guo�^ey�`bagb�f_klZo��Wlh�keh�
\h��h^gZdh��g_�mihlj_[ey_lky�ijb�hibkZgbb�dhgdj_lgh]h�q_eh�
\_dZ�\�dhgdj_lghc�kblmZpbb�²�hgh��\�nhjf_�FG��h[uqgh�h[h�
agZqZ_l� khpbZevgmx� ]jmiim�� Kj�� <� Lhdbh� [he__� k_fb^_kylb
lukyq�[_a^hfguo��Khfgbl_evgh�� h^gZdh�� "<� i_j_oh^_� d� g_c
ih^hr_e� [_a^hfguc�� ijhkbe�fbehklugx�� ;bq�� ²� wlh� hkh[h_
gZa\Zgb_� [jh^y]b�� h[blZxs_]h� \� [hevrhf� ihjlh\hf� ]hjh^_
beb�²�rbj_�²� gZ�ih[_j_`v_��Kj��Ih� \g_rghklb� y� ijbgyeZ
_]h�aZ�[jh^y]m��\_jg__��[bqZ��_`_eb�wlh�keh\h�jZkrbnjh\Zlv
©[u\rbc�bgl_eeb]_glguc�q_eh\_dª��F��=ZgbgZ��IhdZ�`b\m�²
gZ^_xkv��

�N� �<�nhjfZo�keh\Z�[hf`�m^Zj_gb_�fh`_l�iZ^Zlv�dZd
gZ�hkgh\m� �kj��[Rf`Z��[Rf`m�b�l��^����lZd�b�gZ�hdhgqZgb_
�kj��[hf`D��[hf`X�b�l��^����F_klh�m^Zj_gby�ijb^Z_l�keh\h�
nhjf_�lm�beb�bgmx�klbebklbq_kdmx�hdjZkdm��keh\hnhjfu
k�m^Zj_gb_f�gZ�hkgh\_�g_cljZevgu�beb�ijbgZ^e_`Zl�[xjh�
djZlbq_kdhfm�klbex��m^Zj_gb_�gZ�hdhgqZgbb�hlghkbl�keh�
\hnhjfm�d�jZa]h\hjgh�kgb`_gghfm�klbex�

�K� �Kbghgbf� [jh^y]Z� h[jZam_l� hij_^_ebl_evgh_� kh�
q_lZgb_�[_kimlguc�[jh^y]Z�

�B� �Y�\k_�\hdaZeu�agZx�ih�Khxam��²�]h\hjbe�[jh�
^y]Z�khgghc�`_gsbg_��²�Emqr_�Dmjkdh]h�\hdaZeZ�\�Fh�
kd\_�g_lm�gZ� k\_l_� �D��IZmklh\kdbc��Ihl_jygguc� ^_gv��
Fgh]b_� ij_^klZ\bl_eb� klZjhc� agZlb� b� qbgh\gbq_kl\Z�
ihiZ\�\�jZajy^�hnbpbZevguo�ba]h_\�²�ebr_gp_\� ���� l_�
jyeb�kj_^kl\Z�d�kms_kl\h\Zgbx�b�i_j_oh^beb�gZ�iheh`_�
gb_� gbsbo� b� [jh^y]� �X��S_]eh\�� JhfZgu� B�� BevnZ� b
?��I_ljh\Z���Wlh� [ue� kh\_jr_ggh� himklb\rbcky�� kib\�
rbcky�[jh^y]Z�ihijhrZcdZ�g_hij_^_e_ggh]h�\hajZklZ��Y
^he]h�hldZau\ZeZkv�ijbagZlv�\�g_f�Dhex� �B��I_ld_\bq�
K\h[h^gh_� iZ^_gb_��� E_lhf� ����� ]h^Z� \� h^ghf� ba� p_g�
ljZevguo�kd\_jh\�HfkdZ�[ue�h[gZjm`_g�ljmi�[jh^y]b�\
]jyaghc�j\Zghc�h^_`^_��:��Dmlbeh\��HihagZg��gh�g_\hklj_�
[h\Zg���G_� l_ji_e� h��Dbj� b� [jh^y]�� [_kiZkihjlguo�� ijb�
reuo�ex^_c� �B��;mgbg��QZrZ�`bagb���KdblZgby�klhedgm�
eb�f_gy�k�fZevqbrdhc�[jh^y]hc��[m^lh�[u�g_^hklj_e_g�
guf�iZjlbaZgZfb�\�kljhx�hklZevguo�dZag_gguo��ijb�h[�
s_f�jZkklj_e_��;m^lh�[u�hg�\uihea�ba�lheiu�m[bluo��hl�
^urZeky��hle_`Zeky�b�ihlhf�klZe�dhq_\Zlv�ih�jZaguf�eh�
]h\bsZf�b�[_jeh]Zf��dZd�y��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���D�g_c�>[Zrg_@�\_eb��lZsbeb��\hehdeb�ih�a_fe_�rlmj�
fh\bdh\�\�bah^jZgguo�k_juo�fmg^bjZo��\rb\uo�[jh^y]
\�ehofhlvyo��ihemh^_luo� ���� ]hjh`Zg��bklhrgh�\hiysbo
^_\hd��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���H^gb�]h�
\hjbeb��qlh�\hl�\hl�hlhc^ml�\k_�fm`bdb�gZ�\hex��^jm]b_�
qlh�� gZijhlb\�� [m^ml� k� hk_gb� aZ[jb\Zlv� \� khe^Zlu� \k_o
fm`bdh\�ih]heh\gh��B��dZd�\h^blky��ihy\bebkv�\�g_kf_l�
ghf�dhebq_kl\_�[jh^y]b��^mjZqdb��fhgZob��B��;mgbg��Km�
oh^he���HabjZykv� gZ� ^_j_\gx�� hgZ� \b^_eZ� ���� ebr_gguc
gZ^ahjZ� b� ihi_q_gby� jy^� ihemk]gb\rbo� ba[� ²� ijblhg
ivygbp��gbsbo��[jh^y]�b�\hjh\� �B��:��=hgqZjh\��H[ju\��
Gh�g_�e_]dh�`behkv�fg_�gZ�qm`[bg_����������ih�Lmjpbb��ih
=j_pbb� kdblZeky�� ��<�BlZebb� ij_djZkghc� ]heh^Ze�� ��<b�
^h\�\b^Ze�g_fZeh��;ue�fZljhkhf����[ue�ih\Zjhf��pbjxev�
gbdhf��ihjlguf�²���b�ihijhklm�[jh^y]hc�����<��GZ[hdh\�
>_^mrdZ���;_`Ze� [jh^y]Z� k�KZoZebgZ� �� A\_jbghc� madhx
ljhihc��klZjbggZy�Zj_klZglkdZy�i_kgy��

Dhglbg]_gl�xguo�\_g_jbq_kdbo�[hevguo�ihklhyggh�ih�
ihegyxl�fZehe_lgb_�[hf`b��[jh^y]b��ijhklblmldb�²�^_lb�
aZ[ulu_�jh^bl_eyfb�b�km^v[hc��©P_gljIexkª�������������<
Fhkd\_�[hf`_c�gbdlh�g_�kqblZe��gh�gZau\Zxl�pbnju�²�hl
iylb^_kylb� ^h� lj_okhl� lukyq��Dlh� wlb� ex^b"�>h� kZfh]h� ih�
ke_^g_]h�\j_f_gb�^_\yghklh�iylv�ba�klZ�[hf`_c�²�[u\rb_
aZdexq_ggu_� �©Ba\_klbyª�� �����������K_j]_c�Fhbk__\�ih�
ke_^gb_�^gb�i_j_^�km^hf�ijh\_e�\�ijb_fgbd_�jZkij_^_eb�
l_e_��G_l��wlh�g_�f_jZ�ij_k_q_gby�²�wlh�ijhklh�\j_f_gguc
ijbxl�\k_o�[hf`_c��:�Fhbk__\�k_]h^gy�²�[hf`��©<_q_j�
gyy�DZaZgvª���������������<�Gh\hkb[bjkd_�khljm^gbdb�fb�
ebpbb�aZ^_j`Zeb����e_lg_]h�[hf`Z��ih^haj_\Z_fh]h�\�djZ�
`_�yihgkdh]h�`mjZ\ey�ba�ahhiZjdZ��GZ�^hijhkZo�[hf`�ijb�
agZeky�� qlh� hg� kt_e� mgbdZevgmx� ilbpm� �JB:� ©Gh\hklbª�
�������������<�jZkkdZaZo�b�jhfZgZo�;_dwlZ�kms_kl\m_l�h^bg
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kd\haghc�]_jhc������DZd�ijZ\beh��wlh�^_khpbZebabjh\ZggZy�
himklb\rZyky�gZ�^gh�ebqghklv��dhlhjmx�\h�NjZgpbb�bf_�
gmxl�©dehrZjª��Z�\�Jhkkbb�²�©[hf`ª�beb�©[bqª��<��RiZ�
dh\�� Dbf\Ze� [jypZxsbc���@b\_l� \� kZjZ_�� _kl�� qlh� ihiZeh�
ih^\hjh\u\Z_l��ihqlb�g_�kl_kgyykv������AZldg_l�ljyiv_f�^u�
jm�\�hdg_�²�b�g_�lZd�oheh^gh��;hf`��Wlh�fu�l_i_jv�]h\h�
jbf�h�lZdbo��[hf`��<������]h^m�lZdh]h�keh\Z�g_�[ueh��E��:g�
gbgkdbc��<�gZ^_`^_�gZ�l_jjhjbklZ���©Qlh�`��²�g_\_k_eh
ih^mfZe� khe^Zl�� ²� ^_ckl\bl_evgh� ih^h[jZeZkv� iZjZ� ²
[hf`� k� ^_a_jlbjhf��Bgl_j_kgh�� qlh� ba� wlh]h� ihemqblkyª
�<��;udh\��<heqvy�yfZ���GZ�kdZf_cd_�hklZgh\db��\hae_�[jh\�
db����<�ihemf_lj_�hl�ihem^_gghc�fZkkh\db�������l_eh�f_jl�
\h_�kb^_eh����[hf`�ij_klZ\beky�²�dhfm�dZdh_�^_eh��?��Ba�
\ZjbgZ��©GZ�kdZf_cd_�hklZgh\db��\hae_�[jh\dbª���<hl�i_j�
khgZ`�fhc�ex[bfuc��[hf`�[_a�^_g_]�b�djh\Z�� ��jZa^h[ue
]^_�lh�[Zyg��gZmqblvky�b]jZlv�kmf_e����<�i_j_oh^_�ih^a_f�
ghf� ih_l�� kh[bjZ_l� fhg_ldb� gZ� hihof_e� �;�� D_g`__\�
©Klu^gh� kdZaZlv�� gh� \� ihke_^g__� \j_fy� y� kmsbf� kmobf
ebklhfª��

�:G:E� ��[jh^y`dZ��mklZj��[_kijbahjgbd��mklZj��[_]�
euc��mklZj��[_kiZkihjlguc��gbsbc��ij_klmigbd��[_`_g_p�
ba]hc��[_ajZ[hlguc��obiib��kljZggbd��kdblZe_p��iml_r_�
kl\_ggbd��lmjbkl��dhq_\gbd�

��>?J� ��[jh^y`gbq_kl\h��h[boh^g��[hf`boZ��h[boh^g�
[hf`Zlgbd�� ki_p�� ^jhfhfZgby� > ��g_ij_h^hebfh_� klj_f�
e_gb_� d� i_j_f_g_� f_kl�� [jh^y`gbq_kl\m�@�� [_a^hfguc� �
>ijbeZ]Zl_evgh_@��[jh^y`gbqZlv��kdblZlvky�� >?��M�@

;JH>Y=:

;U<RBC��IJ?@GBC� ���KL:JUC� ��[u\rbc�O� � �lZ�
dhc�� dhlhjuc� [ue� O�f� ^h� fhf_glZ� L�� ij_^r_kl\mxs_]h
fhf_glm�j_qb��b�i_j_klZe�[ulv�O�f�ihke_�L ��

F_gy�ihagZdhfbeZ�k�g_c�fhy�[u\rZy�`_gZ��Ij_`gbc

jmdh\h^bl_ev�m_oZe�ba� ]hjh^Z��Y�ijh^he`ZeZ�ibkZlv�_fm
ih�klZjhfm�Z^j_km�

IJ?:F;ME:��E_dk_fu�jZkkfZljb\Z_fh]h�jy^Z�\oh^yl
\� ]jmiim�e_dk_f��mdZau\Zxsbo�gZ� lh��qlh� \u[jZggh_�^ey
dZdh]h�eb[h�h[t_dlZ�beb�y\e_gby�bfy�oZjZdl_jbam_l�_]h�g_
\k_]^Z��Z�lhevdh�\�dZdhc�lh�hlj_ahd�\j_f_gb�

E_dk_fu� jZkkfZljb\Z_fh]h� jy^Z� mdZau\Zxl� gZ� lh�� qlh
wlhl�hlj_ahd�\j_f_gb�hlghkblky�d� i j h r e h f m�

E_dk_fu�gug_rgbc����l_i_j_rgbc����gh\uc���mdZau\Zxl
gZ� lh�� qlh� ^Zggh_�bfy�ijbf_gbfh� d� \u[jZgghfm� h[t_dlm
beb�y\e_gbx�\� g Z k l h y s _ _ �\j_fy��kj��LZdZy�nhjfm�
ebjh\dZ�\ua\ZeZ�\_kvfZ�g_h^ghagZqgmx�j_Zdpbx�m�gug_r�
g_]h�]jZnZ�G_evkhgZ��BL:J�L:KK�Wdkij_kk��������\ui������
KgZqZeZ�`beb� \�Fhkd\_�� \�l_i_j_rg_f�Kdjy[bgkdhf�fm�
a__�� Z� \� ����±����� ]h^m�fhc� hl_p� [ue� kgh\Z� gZagZq_g� gZ
<hklhd��b�fu�m_oZeb�\�I_jkbx��:��;emf��;_a�aZibkhd���=_�
jZgv�^Z`_�iurg__�ij_`g_]h�jZkp\_eZ��keh\gh�^Z\ZeZ�ih�
gylv��qlh�k�gh\hc��ohlv�b�\j_f_gghc�ohaycdhc�bf��p\_lZf�
g_kjZ\g_ggh�e_]q_��:��DmqZ_\��Nbehnbheb��

E_dk_fZ� [m^msbc� �� mdZau\Z_l� gZ� lh�� qlh� ^Zggh_� bfy
[m^_l�ijbf_gbfh�d�\u[jZgguf�h[t_dlZf�beb� y\e_gbyf� \
[ m ^ m s _ f �� kj�� [m^msb_� ZkibjZglu��G_kdhevdh� jZg__
[m^msbc�kmijm]�:g^j_�`be�k�JZr_evx�� aZl_f�hklZ\be�__
jZ^b� :g^j_� �FZjk_ev� Ijmkl��H[j_l_ggh_� \j_fy�� i_j�� k
njZgp���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����bf__lky�eb�mdZaZgb_�gZ�lh��qlh�O�i_j_klZe�[ulv
O�f�b�^he`_g�gZau\Zlvky�l_i_jv�bgZq_��bf__lky�\�[u\rbc�
kj��[u\rbc�^jm]������bf__lky�eb�mdZaZgb_�gZ�lh��qlh�nmgdpbb

beb�khpbZevgmx�jhev�O�Z�\�gZklhys__�\j_fy�\uihegy_l�beb
fh`_l�\uihegylv�^jm]hc�h[t_dl��bf__lky�\�ij_`gbc�b�klZ�
juc������\hafh`gh�eb�mdZaZgb_�gZ�lh��qlh�h[t_dl��\uihegy\�
rbc�jZg__�g_dhlhjmx�nmgdpbx��ijbr_e�\�g_]h^ghklv� �\ha�
fh`gh�ijb�klZjuc������\hafh`gh�eb�mdZaZgb_�gZ�\j_f_ggXx
]em[bgm��\hafh`gh�^ey�ij_`gbc�b�klZjuc��

IjbeZ]Zl_evgh_�[u\rbc�mdZau\Z_l�gZ�lh��qlh�oZjZdl_�
jbam_fuc� h[t_dl� baf_gbe� k\hb� k\hckl\Z�� i _ j _ k l Z e
[ulv�l_f��q_f�hg�[ue�jZgvr_��b�^he`_g�gZau\Zlvky�l_i_jv
bgZq_��Kj��Ihfgx��gZjh^guc�km^vy�Qbd\Zb^a_�h[jZlbeky�d
fh_c� [u\r_c�`_g_��²�Ij_l_g^m_l_� gZ� dZdmx�lh� qZklv
bfms_kl\Z"��K��>h\eZlh\��AZih\_^gbd���KijZ\Z��ba�ih^\h�
jhlgb��hl�[u\r_c�[b[ebhl_db�f_lgmebkv�l_gb�²�b�q_j_a
k_dmg^m�\k_�[ueh�dhgq_gh��:��DZ[Zdh\��G_\ha\jZs_g_p��

Wlh�ijbeZ]Zl_evgh_�_kl_kl\_gguf�h[jZahf�bkihevam_lky
\�dhgl_dklZo�^\mo�lbih\�����dh]^Z�gh\h_�gZa\Zgb_�beb�nmgd�
pby�h[t_dlZ� g _ b a \ _ k l g u �Z^j_kZlm�j_qb� �beb�b� ]h�
\hjys_fm��b�Z^j_kZlm��b�g_�fh]ml�kem`blv�^ey�b^_glbnb�
dZpbb��kj��HgZ�[u\rZy�`_gZ�h^gh]h�Dhklbgh]h�agZdhfh]h
�E��I_ljmr_\kdZy��>_gv�jh`^_gby�Kfbjgh\hc���Y�ijh]meb�
\Zeky�\^hev�a^Zgby�[u\r_c�dmgkldZf_ju��K��>h\eZlh\��Q_�
fh^Zg��� ���dh]^Z� bf_ggh� i j _ ` g _ _ � k\hckl\h� h[t_dlZ
\Z`gh�^ey�_]h�oZjZdl_jbklbdb�\�^Zgghf�kemqZ_��kj��B�\k_
^b\bebkv�� aZq_f�hg�[u\Z_l�\�wlhf�kdmqghf�^hf_��\�k_fv_
[u\r_]h�hlph\kdh]h�dj_ihklgh]h��B��;mgbg��DeZrZ���Hkbi�
[u\rbc�r\_cpZj��Z�gug_�²�]jZ`^Zgbg�FZeZn__\��klhye
m� iZjZ^gh]h� ljZiZ� b� kd\hav� hqdb� ]ey^_e� lm^Z�� \h� lvfm
�?��AZfylbg��FZfZc��

>ey�ijbeZ]Zl_evgh]h�[u\rbc��\�hlebqb_�hl�ij_`gbc�b
klZjuc�� ki_pbnbqgu� khq_lZgby� k� ijbly`Zl_evgufb� dhg�
kljmdpbyfb�� \� dhlhjuo� hgh� mdZau\Z_l�gZ� lh�� qlh�baf_gb�
eZkv� bf_ggh� i j b g Z ^ e _ ` g h k l v � oZjZdl_jbam_fh�
]h�h[t_dlZ��Z�g_�_]h�k\hckl\Z�beb�nmgdpbb��Kj��Ihke_�h[_�
^Z�hg�ihkiZe� qZkhd� \�ijhoeZ^ghc�l_gb�gZ�[u\r_c�hllh�
fZgd_�R_j_f_lv_\Z�� ���� koh^be� \� hjZg`_j_x� b� m[_^beky�
qlh�l_i_jv�lZf�\k_�\�iheghf�ihjy^d_��F��;me]Zdh\��Jhdh�
\u_�ycpZ���HgZ�>Njb^Z@�gZdhg_p�kh]eZkbeZkv��dh]^Z�hg�ij_^�
eh`be��qlh[u�\�[u\rmx�dhfgZlm�[hggu�\k_ebeky�[jZ\uc
\Zofbklj�� Njb^bg� `_gbo� �<��GZ[hdh\�� DZf_jZ� h[kdmjZ�
>;_a�bf_gb�ohaybgZ�wlb�njZau�g_ijZ\bevgu��kj��""[u\rZy

hllhfZgdZ@��<hafh`gu�� h^gZdh�� kemqZb�� dh]^Z�� g_kfhljy
gZ�ijbkmlkl\b_�bf_gb�ohaybgZ��\�kn_jm�^_ckl\by�[u\rbc
ihiZ^Zxl�nmgdpbb� b� k\hckl\Z� h[t_dlZ�� Z� g_� _]h� ijbgZ^�
e_`ghklv�� ;u\rZy� gZrZ� [hevrZy� klheh\Zy� nZg_jgufb
i_j_]hjh^dZfb�ih^_e_gZ�gZ�r_klv�dhfgZlmr_d��Kj��lZd`_
ijbf_j�� ^himkdZxsbc� ^\Z� hkfuke_gby�� Lml� y� \k_� ihgye�
fu�k�=mfbe_\uf�kb^_eb�\�[u\r_f�fh_f�dZ[bg_l_���<��Oh�
^Zk_\bq�� =mfbe_\� b� ;ehd�� >eb[h� dZ[bg_l� hklZeky� dZ[bg_�
lhf��kf_gb\�ohaybgZ��eb[h�dZ[bg_l�ij_\jZlbeky��gZijbf_j�
\�]hklbgmx@�

IjbeZ]Zl_evgh_�[u\rbc�fh`_l�mihlj_[eylvky�dZd�ijb
kms_kl\bl_evguo�� h[hagZqZxsbo� dhgdj_lguc� h[t_dl�� lZd
b�ijb� kms_kl\bl_evguo� \� j h ^ h \ h f � klZlmk_�� kj��GZ�
qZevgbd� aZklZ\u�� [u\rbc� ^jm]� _]h� kugZ�� mkljhbe� m� k_[y
^hfZ�m`bg��fgh]h�]h\hjbe�h�Fbr_�b�\�dhgp_�dhgph\�gZibeky
�F��=ZgbgZ�� Imlv� d� gbj\Zg_�� b� Kljhcguc�� k� \uijZ\dhc
[u\r_]h�hnbp_jZ��hg�\u^_eyeky�\�wlhc�lhei_�bafmq_gguo
ex^_c�

<�hlebqb_�hl�ijbeZ]Zl_evgh]h�[u\rbc��kbghgbfu�ij_`�
gbc� b� klZjuc� mdZau\Zxl� gZ� lh�� qlh� g_dhlhju_� k\hckl\Z
beb�nmgdpbb��dhlhju_�^h�hij_^_e_ggh]h�fhf_glZ�\j_f_gb
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[ueb�ijbkmsb�h^ghfm�h[t_dlm��\�gZklhys__�\j_fy�ijbkm�
sb�beb�fh]ml�[ulv�ijbkmsb� ^ j m ] h f m � h [ t _ d l m�
LZd��keh\hkhq_lZgb_�ij_`gbc��klZjuc!�\eZ^_e_p�aZ\h^Z
ij_^iheZ]Z_l��qlh�m�aZ\h^Z�_klv�beb�fh`_l�[ulv�\eZ^_e_p�\
gZklhys__�\j_fy��Z�keh\hkhq_lZgb_�[u\rbc�\eZ^_e_p�aZ\h�
^Z�mf_klgh�b�lh]^Z��dh]^Z�gb�h�dZdhf�gh\hf�\eZ^_evp_�j_qv
g_�b^_l��Kj�� lZd`_�Hl�ij_`gbo�`bevph\� \� dhfgZl_� gb�
q_]h�g_�hklZehkv��djhf_�[hevrhc�nhlh]jZnbb�ih^�jZa[b�
luf�kl_dehf� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���<
dhfgZl_� [ueh� imklh�� dZd� \� hk\h[h`^_gghf� ihf_s_gbb
f_`^m� \u_a^hf� klZjuo� b� \h^\hj_gb_f� gh\uo� `bevph\
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgu_� ij_`gbc� b� klZjuc� ^himkdZxl�� qlh
h[t_dl��dhlhjuc�\uihegye�g_dhlhjmx�nmgdpbx�^h�hij_^_�
e_ggh]h� fhf_glZ� \j_f_gb�� k h \ i Z ^ Z _ l � k� h[t_dlhf�
\uihegyxsbf�__�k_cqZk��<Z`gh�ebrv��qlh[u�fh`gh�[ueh
ij_^iheh`blv�� qlh� wlh� g_� lZd�� Kj�� ^bZeh]b� Y� \klj_lbe
l\hx� [u\rmx�`_gm��²�Qlh�lu� bf__rv� \� \b^m"�M�f_gy
ij_`gyy�`_gZ� b� Lu� i_j__oZe"�Y� g_� kfh]eZ�l_[_� ^ha\h�
gblvky��²� G_l�� y� `b\m� ih� klZjhfm� Z^j_km�� baf_gbeky
lhevdh�l_e_nhg��Kj��lZd`_�l_dkl��]^_�ijbeZ]Zl_evgu_�ij_`�
gbc�b�[u\rbc�g_evay�ihf_gylv�f_klZfb��Ba�ij_`g_c�q_�
ey^b� \� hkh[gyd_� hklZ\Zebkv� ^\_� ex[hiulgu_�`_gsbgu�
klZjZy�]m\_jgZgldZ�]jZnbgbguo�^hq_j_c��gug_�aZfm`gbo�
fZ^_fmZa_ev� Ne_jb�� b� [u\rZy� [_eZy� dmoZjdZ� ]jZnbgb�
Mklbgvy��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<� kbem� wlh]h� ^ey�ijbeZ]Zl_evgh]h� klZjuc�b� hkh[_ggh
ij_`gbc�oZjZdl_jgu�dhgl_dklu��mdZau\Zxsb_�gZ� \ h a �
\ j Z s _ g b _ � kms_kl\h\Z\r_]h� jZgvr_� iheh`_gby� \_�
s_c��kj��Hg� ����ihgbfZe��qlh�_fm�^Z_lky�j_^dZy�\hafh`�
ghklv�djmlh�\lZsblv�`bagv�gZ�ij_`gxx�\ukhlm��<��GZ�
[hdh\�� DZf_jZ� h[kdmjZ���Ij_`g_]h� g_� \_jg_rv�� KlZjZy

kbkl_fZ� kh[kl\_gghklb� g_� fh`_l� [ulv� \hajh`^_gZ� \
gh\uo�mkeh\byo�

DhgljZkl�f_`^m�[u\rbc��k�h^ghc�klhjhgu��b�ij_`gbc�b
klZjuc�²�k�^jm]hc��hlq_leb\h�ijhy\ey_lky�ijb�mihlj_[e_�
gbb�k�bf_gZfb� kh[kl\_ggufb��;u\rbc�mf_klgh�\� kblmZ�
pbb� b a f _ g _ g b y � b f _ g b � beb�nZfbebb� �[u\rZy

Hdly[jbgZ��Z�l_i_jv�ijhklh�E_ghqdZ���Z�lZd`_�lh]^Z��dh]�
^Z�j_qv�b^_l�h[�baf_g_gbb�ijbgZ^e_`ghklb��kj��B�\�wlhl�
lh�fbj�ihiZeZ�BjbgZ��_]h�[u\rZy�BjbgZ���B��K��Lmj]_g_\�
>uf��� ?keb� `_� j_qv� b^_l� h� dZj^bgZevguo� b a f _ g _ �
g b y o � e b q g h k l b �beb�h�jZa^\h_gbb�ebqghklb��mf_�
klgu�lhevdh�ij_`gbc�b�klZjuc��Kj��Y�m`_�g_�[m^m�ij_`�

g_c�l\h_c�LZfZjhc� �X��DZjZ[qb_\kdbc��@bagv�:e_dkZg^�
jZ� Abev[_jZ��� Ih^j_fZ\� g_fgh]h�� B\Zg� gh\uc� _ob^gh
kijhkbe�m�klZjh]h�B\ZgZ��²�LZd�dlh�`_�y�lZdhc�\uoh`m
\�wlhf�kemqZ_"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IjbeZ]Zl_evgu_� klZjuc� b�ij_`gbc� ^himkdZxl� mdZaZ�
gb_�gZ�\j_f_ggXx� ] e m [ b g m� �k�ihfhsvx�wlbo�ijbeZ�
]Zl_evguo�fh`gh�hibkZlv�kblmZpbx��dh]^Z�iheh`_gb_�^_e
f_gyehkv�[hevr_�h^gh]h�jZaZ��Kj��L_i_jv��dh]^Z�Zjfby�Mj�
nbgZ�>`xkZ�[ueZ�jZa[blZ�b�Bamfjm^ghfm�]hjh^m�[hevr_
g_�m]jh`ZeZ�hiZkghklv��^ebggh[hjh^uc�khe^Zl�kgh\Z�klZe
ij_`gbf�jZkk_ygguf�qm^Zdhf��:��<hedh\��Mjnbg�>`xk�b
_]h�^_j_\yggu_�khe^Zlu���Y�r_e�^\hjZfb�b�i_j_medZfb��f_�
oZgbq_kdb� hlf_qZy� ijh� k_[y� bo� gh\u_� klZju_� gZa\Zgby
�:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��� Hg� m\b^_e�� qlh� ihkuedm
fgh]h�jZa�i_j_kueZeb�k�f_klZ�gZ�f_klh��Lhevdh�gZ�h^ghf
__�[hdm�hg�jZah[jZe��ih�djZcg_c�f_j_��ljb�klZjuo�ghf_jZ
k\h_c� ihe_\hc� ihqlu� �>`��Kwebg^`_j��>hjh]hc� Wkf_� k

ex[h\vx�²�b�\kydhc�f_jahklvx��i_j��J��JZcl�Dh\Ze_\hc��
AZf_gZ�gZ�[u\rbc�\�lZdbo�kemqZyo�g_\hafh`gZ�

IjbeZ]Zl_evgu_� ij_`gbc� b� klZjuc� \aZbfhaZf_gbfu
ihqlb�\h�\k_o�dhgl_dklZo��H^gZdh�klZjuc�[he__�mihlj_[b�
l_evgh�lh]^Z��dh]^Z�h[t_dl��\uihegy\rbc�jZg__�g_dhlhjmx
nmgdpbx�� ijbr_e� \� g _ ] h ^ g h k l v � beb� \ur_e� ba
mihlj_[e_gby�� kj�� FZkl_jZ� k^_eZeb� _fm� gh\uc� ahehlhc
lhihj�b�ahehlmx�fZke_gdm�ih�h[jZapm�klZjuo��:��<hedh\�
Mjnbg�>`xk�b�_]h�^_j_\yggu_�khe^Zlu���G_f_^e_ggh�bk�
q_aeZ�kh�klheZ�klZjZy�kdZl_jlv�\�`_eluo�iylgZo��\�\ha�
^mo_��ojmkly�djZofZehf��\af_lgmeZkv�[_e_crZy��dZd�[_^m�
bgkdbc�[mjgmk��^jm]Zy��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Ljm^h\Zy� dgb`dZ� hdZaZeZkv� ijhkjhq_gghc�� ijhnkhxaguc
[be_l�klZjh]h�h[jZapZ�g_�[ue�h[f_g_g��\aghku�g_kdhevdh
e_l�g_�mieZqb\Zebkv��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�lZ�
dbo�kemqZyo�aZf_gZ�gZ�ij_`gbc�g_`_eZl_evgZ�

GZijhlb\�� dh]^Z� ij_djZs_gb_� \uiheg_gby� dZdhc�eb[h
nmgdpbb� k\yaZgh� g_� k� baf_g_gb_f� k\hckl\� h[t_dlZ�� __
\uihegyxs_]h�� Z� k� baf_g_gb_f� \ g _ r g b o � h[klhy�
l_evkl\��ij_^ihqlbl_evgh�ijbeZ]Zl_evgh_�ij_`gbc��Kj��²
Wlh�y�m`_�keurZeZ��²�meu[gmeZkv�hgZ�k�h[e_]q_gb_f��i_�
j_oh^y� d� \_k_ehklb� b� e_]dhklb� gZrbo�ij_`gbo� hlghr_�
gbc� �<��:dk_gh\�� :i_evkbgu� ba� FZjhddh��� K� ij_`g_c

k\h_c� d\Zjlbju� hg� >BgkZjh\@� i_j__oZe� gZ�^jm]mx�� ^h� dh�
lhjhc�^h[jZlvky�[ueh�g_e_]dh��B��K��Lmj]_g_\��GZdZgmg_��

IjbeZ]Zl_evgh_� klZjuc� ij_^ihqlbl_evg__�� q_f� ij_`�
gbc��\�dhgl_dkl_�Zglhgbfbqgh]h�_fm�ijbeZ]Zl_evgh]h�gh�
\uc�� kj�� Gh\uc� l_ehojZgbl_ev� ijhklh� g_� fh`_l� [ulv
iehr_�klZjh]h��q_]h�`�lml�rbeh�gZ�fueh�f_gylv��?��Nb�
e_gdh��R_kl\b_�^bghaZ\jh\��

Djhf_�lh]h��ijbeZ]Zl_evgh_�klZjuc�ij_^ihqlbl_evg__�
q_f�ij_`gbc��ijb�oZjZdl_jbklbd_� h ] j Z g b q _ g g u o
hlj_adh\�\j_f_gb��dh]^Z�h^bg�hlj_ahd�hl^_e_g�hl�^jm]h]h
j_adhc� ] j Z g b p _ c� � kj�� Gh\Zy� wjZ� hlebqZ_lky� hl
klZjhc� wju� ]eZ\guf� h[jZahf�l_f�� qlh� ie_lv� gZqbgZ_l
\hh[jZ`Zlv��[m^lh�hgZ� ]_gbZevgZ� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���KlZjuc�]h^�ijh\h`Zeb�\h^dhc�
Z� ^ey� \klj_qb�Gh\h]h� jZaebeb� ih� [hdZeZf�rZfiZgkdh_�
?keb� `_� j_qv� b^_l� h� \j_f_gg¦o� hlj_adZo�� i _ j _ l _ �
d Z x s b o �h^bg�\�^jm]hc�b�g_�jZa^_e_gguo�q_ldhc�]jZ�
gbp_c��mihlj_[eyxlky�b�ij_`gbc��b�klZjuc��kj��Jh\��hdjm�
`Z\rbc�^\hj_p��[ue��dZd�b�\�ij_`gb_�\j_f_gZ��gZiheg_g
\h^hc��b�fhkl�[ue�ih^gyl��:��<hedh\��Mjnbg�>`xk�b�_]h
^_j_\yggu_� khe^Zlu��� Kb^_eb� b� \kihfbgZeb�� dZd� ibeb� \
klZjh_�^h[jh_�\j_fy�

Kf��lZd`_�ahgm�K�

IJBF?Q:GB?����Kbghgbfhf�ijbeZ]Zl_evgh]h�[u\rbc�y\�
ey_lky�dhfihg_gl�wdk��\�keh\Zo�lbiZ�wdk�q_fibhg��wdk�ij_ab^_gl�

IJBF?Q:GB?����Km[klZglb\bjh\Zggh_�ijbeZ]Zl_evgh_
[u\rbc� \� agZq_gbb� �ijbgZ^e_`Z\rbc� jZg__� d� ijb\be_]bjh�
\Zgguf� deZkkZf��bkihevam_lky� \h�njZa_heh]bq_kdhf� h[hjhl_
ba�[u\rbo��kj��<u�\_^v�lh`_�hiZkgZy�ebqghklv��ba�[u\rbo��Z
\hl�kb^bl_��\h^dm�iv_l_�kh�fghc��khqbg_gb_�fjZdh[_kgh_�ib�
r_l_��b�\Zk�g_�ljh]Zxl��X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo�\_s_c��

Keh\h�ij_`gbc�bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
ij_`gbc��� ��^Z\gh�ijhr_^rbc��h�\j_f_gb����kj��I_j_oh^�ba�gZ�
qZevguo�]jmii�\�iyluc�deZkk��]^_�\f_klh�h^gh]h�mqbl_ey�klZ�
gh\behkv�bo�fgh]h��\�ij_`gb_�]h^u�kh\_jrZeky�ljm^gh��j_[ylZ
g_�lZdb_� [ueb� ©jZa\blu_ª�� dZd� gug_rgb_�� b� ki_j\Z�l_jyebkv
hl�fgh`_kl\Z�mjhdh\��<��:klZnv_\��;_a�ijbxlZ���Fu�\�ij_`�
gb_�]h^u�[ueb�k�gbf�lZd�[ebadb��<��GZ[hdh\��DZf_jZ�h[kdmjZ��
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Keh\h�klZjuc���bf__l�ljb�[ebadb_�d�jZkkfhlj_gghc�e_dk_�
fu��klZjuc��� ��^Z\gh�kms_kl\mxsbc���kj��Ih�klZjhc��hk\y�
s_gghc�\_dZfb�ljZ^bpbb��dhfZg^bj�hklZ\be�dhjZ[ev�ihke_^�
gbf��Gh\bdh\�Ijb[hc��F:K���klZjuc��� ��^Z\gh�gZoh^ysbc�
ky�\�mihlj_[e_gbb�b�klZ\rbc�g_]h^guf���kj��Dheh^_p�hdZaZeky
klZjuf��^Z\gh� \ukhorbf�� klZjuc� �� � �^Z\gh�ijhr_^rbc
�h�\j_f_gb����kj��<�klZjh_�\j_fy�\�gZr_c�kljZg_�qZklh�[u\Z�
eb�\hcgu��h[�wlhf�y�ijhqblZe�\�e_lhibkyo��:��<hedh\��Mjnbg
>`xk�b�_]h�^_j_\yggu_�khe^Zlu��

Km[klZglb\bjh\Zggh_�ijbeZ]Zl_evgh_�klZjh_�\�[ebadhf�d
jZkkfhlj_gghfm�agZq_gbb�bkihevam_lky�\h�njZa_heh]bq_kdhf
h[hjhl_�\aylvky��ijbgylvky!�aZ�klZjh_��kj��Gh�g_�ihmfg_e�b�
\_jgm\rbkv�� kgh\Z�ijbgyeky� aZ� klZjh_� �X��;mjdbg��Jhd�g�jhee
f_jl\���²�GZ�jZ[hlm�^mfZ_rv�beb�kgh\Z�aZ�klZjh_"�²�AZ�dZdh_
wlh�klZjh_"�Y�jZ[hlZe��FZdkbf�=jb]hjv_\bq��y�j_deZfm�jbkh�
\Ze��Z�^jZdZ�lZ�kemqZcgZy��<��<ukhpdbc��JhfZg�h�^_\hqdZo��

�D� �<k_�kbghgbfu�fh]ml�mihlj_[eylvky� Z l j b [ m �
l b \ g h� � kj�� DZd� ba\_klgh�� \jZ`^Z�²� wlh� [u\rZy

^jm`[Z��&��>h\eZlh\��J_f_keh��b�ijbf_ju�np�
Kbghgbf� klZjuc�^himkdZ_l�ij_^bdZlb\gh_�mihlj_[e_�

gb_� \� khq_lZgbb� kh� keh\Zfb� lbiZ� Z^j_k�� ieZg�� Gh� \_^v
wlhl�Z^j_k�²�klZjuc�

>ey� kbghgbfZ� [u\rbc� ij_^bdZlb\gh_� mihlj_[e_gb_
g_oZjZdl_jgh��Z�^ey�ij_`gbc�²�g_\hafh`gh�

�K� �>ey� \k_o�ijbeZ]Zl_evguo� jy^Z� oZjZdl_jgu� khq_�
lZgby� k� bf_gZfb� kms_kl\bl_evgufb�� mdZau\Zxsbfb� gZ
n m g d p b b� � kj��Fu� \f_kl_� \ureb� gZ� mebpm� b� \f_kl_
hlijZ\bebkv�\�jZkij_^_ebl_ev��dhlhjuc�[ue�g_�qlh�bgh_�
dZd�[u\rbc�©:g]ebckdbc�fZ]Zabgª�RZgdkZ�gZ�Dmag_pdhf
fhklm�²� kZfuc�n_r_g_[_evguc�ba�fhkdh\kdbo�fZ]Zabgh\
�<��Oh^Zk_\bq�� Lhj]h\ey��� L_i_j_rgyy� ^_lkdZy� ihf_sZ�
eZkv� \� ij_`g_c� _]h� b� Lhgbghc� deZkkghc� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���KlZjh_�jmkeh�aZjhkeh�dm\rbgdZfb�b�ihq�
lb�kiehrv�aZlygmehkv�jykdhc�

>ey�ijbeZ]Zl_evguo�jy^Z�g_\hafh`gu� khq_lZgby� k�gZ�
a\Zgbyfb�ij_^f_lh\��dhlhju_�ljm^gh�ij_^klZ\blv�k_[_�ba�
f_gb\rbfbky�gZklhevdh��qlh[u�hgb�mljZlbeb�k\hx�nmgd�
pbx��kj��g_ijZ\bevgu_�\�g_cljZevghc�j_qb�keh\hkhq_lZgby
""
[u\rbc�^b\Zg��""ij_`gyy�rm[Z�
>ey�\k_o�ijbeZ]Zl_evguo�jy^Z�oZjZdl_jgu�khq_lZgby�k

bf_gZfb� kms_kl\bl_evgufb�� mdZau\Zxsbfb� gZ� khpbZev�
gu_� j h e b � b � ^ h e ` g h k l b� �kj��Y�qZklh�^mfZe��ih�
q_fm�\�Khxa_�ibkZl_e_c�lZd�fgh]h�[u\rbo� �b�g_�lhevdh
[u\rbo�� jZ[hlgbdh\� dZjZl_evguo� kem`[� �<��<hcgh\bq�
B\ZgvdbZ^Z���MagZe�\�ijh^Z\p_�k\h_]h�[u\r_]h�h^ghdeZkkgb�
dZ�E_\m�=bjrh\bqZ��K��>h\eZlh\��Q_fh^Zg���<g_aZigh�ih�dZ�
dhc�lh�hkh[_gghklb�ihoh^db��ih�_e_� aZf_lghfm�ijbojZfu�
\Zgbx�Gh\hk_eh\�magZe�\�wlhc�klZjmrd_�k\hx�[u\rmx�`_gm
�<��DZlZ_\��NbZedZ���J_qv�reZ�h�lhf��qlh�ij_`gbc�gZqZev�
gbd�lxjvfu�[ue�\ua\Zg�\�Fhkd\m�gZ�kh\_sZgb_�b�bkq_a�kjZ�
am�`_� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ih�
fgblky��y�k�]hj_qvx�ih^mfZe��\_^v�_klv�`_�gZ�k\_l_�ex^b�
^ey� dhlhjuo� gh\uc� eb� ij_ab^_gl�� klZjuc� eb� ij_ab^_gl�
fZjkbZg_�beb�dlh�gb[m^v�_s_�²�g_�khklZ\ey_l�gbdZdhc
jZagbpu��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��

IjbeZ]Zl_evgu_� ij_`gbc� b� klZjuc�� gh� g_� [u\rbc�
mihlj_[eyxlky�^ey�oZjZdl_jbklbdb� k l j m d l m j u �h[t�
_dlZ��kj��<�wlhf�f_kl_�iZjdZ�ke_^u�ij_`g_c�ieZgbjh\db
bkq_aeb� ih^� gh\hc� jZklbl_evghklvx�� \k_� aZihegb\r_c
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hahehlb�f_gy�� y� gZ� klZ�

juo�gZqZeZo�g_�ijbfm� aZ\h^Z�^Z`_� \�ih^Zjhd� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgu_�ij_`gbc�b�klZjuc�mihlj_[eyxlky�^ey
oZjZdl_jbklbdb� h l g h r _ g b c� �kj��Y�bkiulu\Zx�qm\�
kl\h�ih[_^u��gZqbklh� aZlf_\Zxs__� \k_�g_ijbylgu_�gx�
Zgku� gZrbo� ij_`gbo� \aZbfhhlghr_gbc� �E��;hjh^bg�
@_gsbgZ�\�fhj_���Fgh]h�iha`_��dh]^Z�fu�k�Kbfhjhf��\h
bfy� g_aZ\bkbfhklb�� qlh� eb�� hlihqdh\Zebkv� b� gZgyeb� hl�
^_evgmx� d\Zjlbjm�� fu� k� gbf� lhevdh� ghfbgZevgh� hlj_d�
ebkv�hl�klZjuo�k_f_cguo�h[uqZ_\��>`��Kwebg^`_j��<ur_
kljhibeZ��iehlgbdb��i_j��J��JZcl�Dh\Ze_\hc��

IjbeZ]Zl_evgu_�ij_`gbc�b�klZjuc�mihlj_[eyxlky�^ey
oZjZdl_jbklbdb� f _ k l Z� � \j_f_gg¦o� b� ijhkljZgkl\_g�
guo� b g l _ j \ Z e h \� � kj�� K_f_cdZ� ^Z\gh� \ureZ�� b
lhevdh� [Z[Z�y]Z� kb^_eZ� gZohoeykv� gZ� ij_`g_f� f_kl_
�?��Nbe_gdh��R_kl\b_�^bghaZ\jh\���Y�hklZeky�gZ�klZjhf

f_kl_��ih^�ij_`gbf�dmklhf!��lhevdh�ihklZjZeky�ijb�
]gmlvky� ihgb`_�� Y� m\_ebqbe� kdhjhklv�� gh� jZkklhygb_
f_`^m� gZfb� hklZehkv� ij_`gbf� �X��;mjdbg�� Jhd�g�jhee
f_jl\���Qlh[u�khojZgblv�ij_`gb_�bgl_j\Zeu��qbkeh�Z\�
lh[mkh\�ijb^_lky�m\_ebqblv�gZ������:job\�G=��

IjbeZ]Zl_evgu_�ij_`gbc�b�klZjuc�khq_lZxlky�k�h[h�
agZq_gbyfb� \ j _ f _ g g ¦ o �hlj_adh\��kj��B�hg�ieue��dZd
g_� ieZ\Ze� gbdh]^Z� \� ij_`g_c�`bagb�� b� kiZe� dj_idh�� dZd
ij_`^_� g_� kiZe� �:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��� KlZjh_

\j_fy�g_�\_jg_rv�
IjbeZ]Zl_evgh_�[u\rbc��gh�g_�ij_`gbc�b�klZjuc��kh�

q_lZ_lky� k� gZa\Zgbyfb� i j h n _ k k b c� � kj�� Gh� \� g_f�
[u\r_f� j_Zebkl_�� \^jm]� ijhkgmeZkv� aZ]ehorZy� [ueh
kljZklv�d�fZl_fZlbd_��nbabd_�b�lhqguf�gZmdZf��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

Lhqgh� lZd�`_� lhevdh� [u\rbc�� gh� g_� ij_`gbc� b� klZ�
juc�� khq_lZ_lky� k� k h [ k l \ _ g g u f b � b f _ g Z f b
ebp�b� g Z a \ Z g b y f b �khpbZevguo�bgklblmlh\��mqj_`�
^_gbc��kj��Wlh�[u\rZy�Nbebfhgh\Z��ih�fm`m�²�Kheh\v_\Z�
HgZ� ij_ih^Z_l� \� Ebg]\bklbq_kdhf� mgb\_jkbl_l_�� [u\�
r_f�Bgklblml_� bghkljZgguo� yaudh\�� Ijb� khq_lZgbb� k
g Z a \ Z g b y f b �mqj_`^_gbc��dhlhju_�aZgbfZeb�jZgvr_
hij_^_e_ggu_� a^Zgby�� [u\rbc� bkihevam_lky� ^ey� lh]h�
qlh[u� mdZaZlv� gZ� wlb� a^Zgby�� kj��;u\r__�>\hjygkdh_� kh�
[jZgb_��<�h[emie_gghf�b�`Zjdh�gZlhie_gghf�ihf_s_gbb
[u\rbo�dZaZjf�gZ�Ev\h\kdhc�mebp_�lhfbeky�lj_lbc�hl�
^_e�i_j\hc�i_ohlghc�^jm`bgu��\�khklZ\_�^\Z^pZlb�\hkvfb
q_eh\_d�xgd_jh\��F��;me]Zdh\��;_eZy�]\Zj^by���:gZeh]bq�
guf�h[jZahf�lhevdh�^ey�ijbeZ]Zl_evgh]h�[u\rbc�oZjZd�
l_jgu� khq_lZgby� k� gZa\Zgbyfb� h[t_dlh\�� dhlhju_� [ueb
jZkiheh`_gu� \� dZdhf�gb[m^v� f _ k l _ � b� hklZ\beb� lZf
hij_^_e_ggu_�ke_^u��^ey�mdZaZgby�gZ�wlh�f_klh��Fu�reb�d
[u\r_fm� \h^hiZ^m��l_i_jv� m`_�i_j_khor_fm��IZjgbrdZ
m\yaZeky�aZ�jZa\_^qbdZfb��b�hgb�ijh[bjZebkv�ih�madbf�dZ�
f_gguf�ms_evyf��[u\rbf�mebpZf�b�i_j_medZf�OZceb]_g�
[Zcey��gZ�_]h�k_\_jgmx�hdjZbgm��?��<hjh[v_\��Im^�kheb��

Lhevdh� ijbeZ]Zl_evgh_� [u\rbc� khq_lZ_lky� k� h p _ �
g h q g u f b �kms_kl\bl_evgufb�lbiZ�djZkZ\bpZ��k_j^p_�
_^��\mg^_jdbg^�b�l��i���kj��Mqbl_evgbpZ�fmaudb�ih�ijhn_k�
kbb��ijbgm`^_ggZy�kh^_j`Zlv�[_a^_evgbdZ�fm`Z�ba�[u\�
rbo� djZkZ\p_\� b� ih^jZklZxs_]h� kugZ�� dZjlZfb� iulZ�
eZkv� hgZ� ^h[ulv� g_^hklZxsb_� kj_^kl\Z� �<��Oh^Zk_\bq�
Fhkdh\kdbc�Ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd��

IjbeZ]Zl_evgh_� ij_`gbc�� \� hlebqb_� hl� [u\rbc� b
klZjuc�� mihlj_[ey_lky� ^ey� oZjZdl_jbklbdb� ^ _ c k l �
\ b c� � ^ _ y l _ e v g h k l b� � h s m s _ g b c� � k h �
k l h y g b c� � j _ a m e v l Z l h \ � bgl_ee_dlmZevghc



;U<RBC �� ;UKLJUC����

^_yl_evghklb��kj��Ij_`gb_�fhb�ihklmidb�ihdZaZebkv�fg_
qm^h\bsgufb��AZohl_ehkv�\_jgmlvky�d�ij_`gbf�fhbf�g_�
lhjhieb\uf�ibkZgvyf��Ij_`gb_�lj_\h]b�h\eZ^_eb�fghc�k
gh\hc�kbehc��Ij_`gb_�fukeb� \_jgmebkv� \gh\v��Fg_�dZaZ�
ehkv��qlh�g_h[oh^bfh�g_�lhevdh�ih\lhjblv�\k_�ij_`gb_

\u^mfdb�ijh�jh^kl\h�k�>hfv_��ijh�ihdhcgmx�kmijm]m�b�g_�
[hevrh_�ihf_klv_�gZ�x]_�NjZgpbb��gh�b�jZamdjZkblv�wlh
\jZgv_��>`��Kwebg^`_j��=hem[hc�i_jbh^�^_�>hfv_�KfblZ�
i_j��J��JZcl�Dh\Ze_\hc���Hg�ihfheqZe��Z�ihlhf� aZ]h\hjbe
ij_`gbf�lhghf��<��I_e_\bg��Hfhg�JZ���Ijhdeylv_��ij_`�

gb_�ihgylby�gbdm^Z�g_�]h^ylky��?��Nbe_gdh��R_kl\b_�^b�
ghaZ\jh\��

Lhevdh�ijbeZ]Zl_evgh_�klZjuc�mihlj_[ey_lky�kh�keh\Z�
fb� klbev�� e_lhbkqbke_gb_�� kq_l� b� ih^��� mdZau\Zy� gZ� \u�
r_^rb_� ba� mihlj_[e_gby� kbkl_fu� h l k q _ l Z� � kj�� <h
\kydhf� kemqZ_��f_gylv�^_g_`guc� ysbd�OjbklZ� gZ�ljb^�
pZlv�kj_[j_gbdh\�kbg_^jbhgZ��wlh�ih�klZjhfm�kq_lm�^\Z�
^pZlv� ^\Z� jm[ey� ahehlhf�� _fm� y\gh� gbdZdh]h� kfukeZ� g_
[ueh� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���<u
reb� lheihx�� \jhav� b� iZjZfb�� �� <^jm]� dlh�lh� \kihfgbe�
qlh�k_]h^gy���R_klh_�Z\]mklZ�ih�klZjhfm����Ij_h[jZ`_�
gb_�=hkih^g_� �;��IZkl_jgZd��:\]mkl���KlZjuc�Gh\uc� ]h^�
KlZjh_�Jh`^_kl\h�

Lhevdh�ijbeZ]Zl_evgh_�klZjuc�khq_lZ_lky�k�bgl_gkb�
nbdZlhjhf�hq_gv��QZs_�\k_]h�ijb�wlhf�bf__lky�mdZaZgb_
gZ� lh�� qlh�iheh`_gb_� \_s_c�baf_gbehkv� [ h e _ _� h ^ �
g h ] h � j Z a Z� � kj�� HdZaZehkv�� qlh� y� ibkZeZ� ih� hq_gv
klZjhfm�Z^j_km��k_kljZ�k�l_o�ihj�i_j__oZeZ�^\Z`^u�

�B� �HgZ�`_gZ�\b^gh]h�q_eh\_dZ��[u\r_]h�jmdh\h^bl_�
ey� djZy� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
Dh]^Z�lh�FboZbe�ihlj_[h\Ze��qlh[u�l_e_nhg�ba�[u\r_]h
dZ[bg_lZ� hlpZ� [ue� i_j_g_k_g� d� g_fm� \� dhfgZlm� �<��:dk_�
gh\��Kxjijbau���GZ�mq_gbdZ�²�=mfbe_\Z�²�h[jmrb\ZeZkv
gZdhiey\rZyky� ]h^Zfb� \jZ`^Z� d� mqbl_ex�²� ;jxkh\m�
\jZ`^Z�l_f�[he__�hkljZy��qlh�hgZ�\hagbdeZ�gZ�jZa\ZebgZo
[u\r_c� ex[\b� �<��Oh^Zk_\bq��=mfbe_\� b�;ehd���?^_f�fu
ihijh[h\Zlv� ijhay[Zlv� ih�kh\j_f_gghfm� b� dZd�gb[m^v
ijbfZaZlvky� d� jZa[ZaZjb\Zgbx� [u\rbo� ^_^mrdbguo� e_�
kh\��fZrbg�b�bg\_glZjy��;��IZkl_jgZd��>hdlhj�@b\Z]h��
KlZjmoZ�]jZnbgy�� [u\rZy� djZkZ\bpZ�� khklhy\rZy� \� dZ�
dbo�lh�g_\uykg_gguo�kghr_gbyo�k�l_fgufb�kbeZfb��gZih�
fbgZ_l�kh[eZagbl_evgmx�]jZnbgx�©M_^bg_ggh]h�>hfbdZª
�<��Oh^Zk_\bq�� I_l_j[mj]kdb_� ih\_klb� ImrdbgZ���²� G_
[eZ]h^Zjbl_� f_gy�� ²� djbdgme� y�� klj_fbl_evgh� ih^gy\
jmdm��²� gh� \hl� qlh�� iha\hevl_� fg_� \a]eygmlv� gZ� fhx
[u\rmx�dhfgZlm��mfheyx�\Zk� �<��GZ[hdh\��Kh]ey^ZlZc��
L_i_jv�hgZ�>emgZ@��p_evgZy��\�gZqZe_�\_q_jZ�[_eZy��Z�aZl_f
ahehlZy�� k� l_fguf� dhgvdhf�^jZdhghf�� ieu\_l� gZ^� [u\�
rbf�ihwlhf��B\Zghf�GbdheZ_\bq_f��b�\�lh�`_�\j_fy�klhbl
gZ� h^ghf� f_kl_� \� k\h_c� \ukhl_� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ���;u\rbc�nbeheh]�\�g_f�hsmsZeky��K��>h\eZ�
lh\��Kheh� gZ� mg^_j\m^_���<_kv�^_gv�:e_dkZg^j�K_f_gh�
\bq�oehihlZe�kh�k\hbfb�ihfhsgbdZfb��mklZgZ\eb\Zy�dZ�
f_ju� \� [u\r_f� abfg_f� kZ^m�hjZg`_j__� R_j_f_lv_�
\uo���� �F��;me]Zdh\�� Jhdh\u_� ycpZ��� B� hgb� [_`Zeb� b� k
k_\_jZ�b� k� aZiZ^Z�²�[u\r_]h�njhglZ��²�b�\k_�gZijZ\�
eyebkv� \� =hjh^��bo� [ueh� hq_gv�fgh]h� b� klZgh\behkv� \k_
[hevr_��F��;me]Zdh\��;_eZy�]\Zj^by���Ih�\g_rghklb�y�ijb�
gyeZ�_]h�aZ�[jh^y]m��\_jg__��[bqZ��_`_eb�wlh�keh\h�jZkrbn�
jh\Zlv� ©[u\rbc� bgl_eeb]_glguc� q_eh\_dª� �F��=ZgbgZ�
IhdZ�`b\m�²�gZ^_xkv��

Gm��[m^_l�^jm]hc�j_^Zdlhj�b�^Z`_��fh`_l�[ulv��_s_�djZk�
ghj_qb\__�ij_`g_]h��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<
^hiheg_gb_� d� fh_fm� ij_`g_fm� ihdZaZgbx� fh]m� ^h[Z\blv
ke_^mxs__��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Y�mr_e�ba�]Za_lu�b�\ayeky�aZ�k\hx�ij_`gxx�rhn_jkdmx�jZ�
[hlm��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Lh�lu�r_e�\�iZj_�k
d_f�gb[m^v�^jm]bf��ihlhfm�qlh�ij_`gbc�l\hc�lh\Zjbs�[ue
[he_g� kdZjeZlbghc� �>`��Kwebg^`_j�� GZ^� ijhiZklvx� \h
j`b��i_j��J��JZcl�Dh\Ze_\hc���GZ�\lhjhf�f_kl_�ih�]em[bg_
klhyl�ha_jZ��khojZgb\rb_ky�\�ij_`gbo�jmkeZo�djmiguo�j_d�
ihdbgm\rbo�k\hb�^hebgu�ijb�i_j_kljhcd_�]b^jhk_lb��Mii�
kZevkdbc� dhjimk���Y� ^mfZx�� _keb� ihdZaZlv� >^jZ]hp_gghklb@
hiulguf� x\_ebjZf�� fh`gh� gZclb� ij_`gbo� \eZ^_evp_\
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���B�ih�
lhfm�g_�\^jm]��gh�\kihfbgZehkv�h[�mr_^r_c�bdhg_�� Z� agZ�
qbl��h�ij_`g_c�`bagb�gZ�omlhj_��;��?dbfh\��<ha\jZs_gb_��

Gh� \hl�²� `bagv� \^jm]� haZjy_lky�� ihgylZy� ih�gh\hfm�
klZjh_�©yª�jZkiZ^Z_lky��\f_kl_�k�gbf�jZkiZ^Z_lky�b�kf_jlv�
ihlhfm�qlh�m`_�g_q_fm�mfbjZlv� �<��Oh^Zk_\bq��H[�:gg_g�
kdhf� �D�^\Z^pZlbiylbe_lbx�kh�^gy�dhgqbgu����Hgb�\�g_�
kdhevdh� qZkh\� beb� ^g_c� hijhdb^u\Zxl� klZjuc� ihjy^hd
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Dh]^Z� y� ih^hr_e� d� dh�
kljm��hgZ�m`_�`ZjbeZ�gZ�h]g_�dmkdb�k\_`_c�d_nZeb��b�_s_
ljb�ju[bgu�e_`Zeb�jy^hf�k�__�dhjhldbf��klZjh]h�h[jZapZ�
k� j_abgh\uf� gZly`_gb_f�� jm`v_f� ^ey� ih^\h^ghc� hohlu
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���NZ�
jZhg� ���� \a^mfZe� gbkijh\_j]Zlv� klZjuc� iZgl_hg� \� m]h^m
bf� `_� ijb^mfZgghfm� gh\hfm� [h`_kl\m�� khegp_ebdhfm
:lhgm� �?��Nbe_gdh��R_kl\b_�^bghaZ\jh\���:�hg�ba�lbkdh\
klZjhc��k\_j]gmlhc� ]hkm^Zjkl\_gghklb�ihiZe�ih^�_s_�[h�
e__�ly`dbc�ij_kk�gh\h]h�j_\hexpbhggh]h�k\_jo]hkm^Zjkl\Z
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Kf_rgh� hl\_j]Zlv� klZ�
juc��ohjhrh�jZkkqblZgguc�ieZg�ba�aZ�lh]h��qlh�m�gZk�_klv
gh\bqhd�FZd��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

�NJ:AKBG� ��\�ijhrehf� >GZf�ibr_l�i_gkbhg_j�B]�
gZlv_\��\�ijhrehf�dZiblZg�j_qgh]h�dZl_jZ@�

�:G:E� ��ij_^u^msbc�� ij_^r_kl\mxsbc��lh]^Zrgbc�
mjh`^_ggZy��mklZj_\rbc� >d�klZjuc@��ZjoZbqguc�� \ur_^�
rbc� ba� mihlj_[e_gby�� ijhreuc�� ijhr_^rbc�� fbgm\rbc�
[uehc��klZjbgguc����Zglbd\Zjguc�

�:GL� ��[m^msbc���
�|:GL� ��gug_rgbc����l_i_j_rgbc����gh\uc����gug_�><

m_a^ghf� aZrlZlghf� ]hjh^d_�� [u\r_f� Ljhbpd_�� Z� gug_
Kl_deh\kd_������gZ�djue_qdh�^hfbdZ�gZ�[u\r_c�Kh[hjghc�
Z�gug_�I_jkhgZevghc�mebp_��\ureZ�ih\yaZggZy�ieZlhqdhf
`_gsbgZ�\�k_jhf�ieZlv_�k�kblp_\ufb�[md_lZfb�b� aZju�
^ZeZ��F��;me]Zdh\��Jhdh\u_�ycpZ��@��l_i_jv�

��>?J� ��klZjbpZ��ij_`^_��g_dh]^Z����dh]^Z�lh���
�;B;E� ��F��:��Djhg]Zma�� <j_fy� dZd� k_fZglbq_kdZy

oZjZdl_jbklbdZ�bf_gb� ���<hijhku� db[_jg_lbdb��K_fbhlb�
q_kdb_�bkke_^h\Zgby��F���������L��<��;meu]bgZ��:��>��Rf_�
e_\�� Yaudh\Zy� dhgp_ilmZebaZpby� fbjZ� �gZ� fZl_jbZe_
jmkkdhc�]jZffZlbdb���F���������K�����±���� >H��;�@

;U<RBC

;UKLJUC� ����� KLJ?FBL?EVGUC� ����� ;UKLJH�
OH>GUC��KDHJHKLGHC��moh^ys��OH>DBC����;UK�
LJHGH=BC��J?A<UC����IJH<HJGUC����i_j_f_sZx�
sbcky�beb�^\b`msbcky�k�[hevrhc�kdhjhklvx��

;uklju_� iZevpu�� klj_fbl_evguc� ihlhd�� [ukljh�

oh^guc��kdhjhklghc!�eZcg_j��oh^dZy�eh^dZ��[ukljhgh�

]bc��j_a\uc!�`_j_[_ghd��ijh\hjguc�djhebd�



;UKLJUC���� �� ;UKLJUC����

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_jbam_lky�eb�lhevdh�i_j_f_s_gb_��klj_�
fbl_evguc��[ukljhgh]bc��j_a\uc��beb�lZd`_�b�^\b`_gb_
�[ukljuc�� [ukljhoh^guc�� kdhjhklghc��� ��� oZjZdl_jbam�
_lky� eb� ZdlmZevgh_� ^\b`_gb_� beb� i_j_f_s_gb_� h[t_dlZ
�kj��[uklju_�\h^u��beb�kihkh[ghklv�h[t_dlZ�i_j_f_sZlvky
k�[hevrhc�kdhjhklvx� �kj��[ukljhoh^guc��kdhjhklghc!
dZl_j������qlh�oZjZdl_jbam_lky�²�f_oZgbq_kdh_�i_j_f_s_�
gb_��[ukljhoh^guc��kdhjhklghc��oh^dbc���i_j_f_s_gb_�k
ihfhsvx� gh]� �j_a\uc�� ijh\hjguc�� beb� ijhqb_� \b^u
i_j_f_s_gby�����dZdh\u�kdhjhklgu_�oZjZdl_jbklbdb�h[t�
_dlZ��[ukljhoh^gu_�b�kdhjhklgu_�fZrbgu�ij_\hkoh^yl�\
wlhf� hlghr_gbb� lbih\uo� ij_^klZ\bl_e_c� k\h_]h� deZkkZ��
���bf__l�eb�f_klh�mkdhj_gb_� �klj_fbl_evguc�oZjZdl_jb�
am_l�i_j_f_s_gb_�k�mkdhj_gb_f������dZdh\u�aZljZlu�wg_j�
]bb�gZ�^hklb`_gb_�\ukhdhc� kdhjhklb� �oh^dbc�oZjZdl_jb�
am_l� f_oZgbq_kdb_� ljZgkihjlgu_� kj_^kl\Z�� dhlhju_� ^h�
klb]Zxl� \ukhdhc� kdhjhklb� k� fbgbfZevgufb� aZljZlZfb
wg_j]bb������dZdh\Z�hp_gdZ�kdhjhklb��[ukljhoh^guc��j_a�
\uc�� ijh\hjguc� mdZau\Zxl� gZ� iheh`bl_evgmx� hp_gdm�
[ukljuc�hp_ghqgh�g_cljZevgh��

IjbeZ]Zl_evgu_� klj_fbl_evguc�� oh^dbc�� [ukljhgh�
]bc�� j_a\uc� oZjZdl_jbamxl� lhevdh� i _ j _ f _ s _ g b _
h[t_dlZ�ba� h^ghc� lhqdb�ijhkljZgkl\Z� \�^jm]mx�� [ukljh�

oh^guc� Z\lhfh[bev�� oh^dh_� km^gh�� [ukljhgh]bc� [_]mg�
j_a\uc�dhgv�

Kbghgbfu� [ukljuc�� ijh\hjguc�� [ukljhoh^guc� b
kdhjhklghc� lZd`_� oZjZdl_jbamxl� i _ j _ f _ s _ g b _�
kZfuc�[ukljuc�kijbgl_j��ijh\hjguc�dhgv��Ijhreh�qZkZ
ljb��ih�djZcg_c�f_j_��ihdm^Z�hg�gZ�[ukljhoh^ghf�klhjh�
`_\hf�dZl_j_�g_�\ue_l_e�\�hldjulh_�fhj_� �:��Lheklhc�
=bi_j[hehb^� bg`_g_jZ� =ZjbgZ���Q_kZeb� q_j_a� ;Zelbdm� \
lmfZg_�gZ�kdhjhklghf�dZl_j_��F��<_ee_j��E_]_g^u�G_\�
kdh]h�ijhki_dlZ���H^gZdh�gZjy^m�k�wlbf�hgb�h[hagZqZxl�b
[ukljh_� ^ \ b ` _ g b _ �h[t_dlZ�\�ij_^_eZo�h]jZgbq_ggh�
]h�ijhkljZgkl\Z��Ijb�wlhf�kbghgbfu�[ukljuc�b�ijh\hj�
guc�fh]ml�[ulv�bkihevah\Zgu�^ey�oZjZdl_jbklbdb�^\b`_�
gby�dZd�q Z k l _ c �l_eZ��lZd�b�qZkl_c�f_oZgbafh\��[ukl�

ju_�jmdb�ibZgbklZ��ijh\hjgu_�iZevpu�r\_b��kgm_l�[ukl�

juc� �ijh\hjguc!� q_eghd��=h\hjbeb� h� i_j_fbjbb�� ih^ib�
kZgghf�<hagbpuguf��h�lhf�b�h�k_f��ihsbiu\Zy�j_^_gvdb_
jZa^\h_ggu_�[hjh^u��rZjbeb�ih\kx^m� ]eZaZfb��[ukljufb�
dZd� m�fhjkdhc� kh[Zdb� �:��Lheklhc��I_lj�I_j\uc���:gbkvy
LheklZy�� i_j\Zy� ih^[_`ZeZ� d� g_c� b� \kie_kgmeZkv�� \_jly
ijh\hjgufb� ]eZaZfb� �:��Lheklhc��I_lj�I_j\uc��� IZ^Zy�
hg�\ujhgbe�[jZmgbg]��f]gh\_ggh�gZsmiZe�_]h��gh�h^gh\j_�
f_ggh� ihqm\kl\h\Ze� [ukljh_� ^uoZgb_�� oheh^gZy� ijh\hj�
gZy� jmdZ� iulZeZkv� \uo\Zlblv� lh�� qlh� hg� kZf� o\ZlZe
�<��GZ[hdh\��DZf_jZ�h[kdmjZ��

F_`^m� l_f�ijbeZ]Zl_evgu_� kdhjhklghc�b� [ukljhoh^�
guc�oZjZdl_jbamxl�ebrv�f_oZgbafu��jZ[hqb_�qZklb�dhlh�
juo� ^\b`mlky� k� [hevrhc� kdhjhklvx�� b� dhlhju_�� \ke_^kl\b_
wlh]h�� [ukljh� j Z [ h l Z x l� � kdhjhklgZy� a_fe_jhcdZ
�[hjfZrbgZ!��Fu�lhevdh�qlh�ijbh[j_eb�iZl_gl�gZ�[u�
kljhoh^gu_� we_dljhggu_�[mju� �E��E_hgh\��;_]kl\h�Fbk�
l_jZ�FZd�Dbgeb��

;ukljuc� b� klj_fbl_evguc� \� jZ\ghc� kl_i_gb� fh]ml
oZjZdl_jbah\Zlv� dZd� h [ s _ _ � k \ h c k l \ h � h[t_dlZ�
l��_��_]h� k i h k h [ g h k l v �jZa\b\Zlv�[hevrmx�kdhjhklv�
lZd� b� \ukhdmx� kdhjhklv� i_j_f_s_gby� h[t_dlZ� \� d h g �
d j _ l g h f �kemqZ_�gZ[ex^_gby��I_j\uc�lbi�mihlj_[e_�

gbc��EZkdZ�²�[ukljuc�fZe_gvdbc�a\_j_d�k�[e_klysbf�f_�
ohf��Gh\uc�nhj\Zj^�²�b]jhd�klj_fbl_evguc�b�mf_xsbc
^mfZlv�h�iZjlg_j_��LZdhc�hgZ�>ebkZ@�b�hklZeZkv�\�_]h�iZ�
fylb�²�k�ih^gylhc�]heh\hc�b�lZd�`_�jh\gh�ih^gyluf�im�
rbkluf�o\hklhf��k�[_e_kuf�ih^[jxohf��q_jgufb�[ukl�

jufb�eZiZfb�b�mfguf��\k_�hp_gb\Zxsbf�\a]ey^hf��Q��:cl�
fZlh\��JZggb_�`mjZ\eb���<lhjhc�lbi�mihlj_[e_gbc��Klj_�

fbl_evguc�nhj\Zj^�ijhj\Zeky�d�\hjhlZf��FZe_gvdbc�[u�
kljuc�ih_a^�\�iheqZkZ�^hklZ\be�gZk�\�:nbgu� �B��;mgbg�
Fhj_� [h]h\��� Bgh]^Z� jZagbpZ� f_`^m� wlbfb� ^\mfy� lbiZfb
mihlj_[e_gbc�klbjZ_lky��kj��<�[h`_kl\_gghc�djh\b�y^�[uk�
ljuc�ih[_`Ze��:��K��Imrdbg��Ba�:��R_gv_��

;ukljhoh^guc�� kdhjhklghc�� oh^dbc�� [ukljhgh]bc�
j_a\uc� b� ijh\hjguc� fh]ml� oZjZdl_jbah\Zlv� lhevdh
h [ s _ _ � k \ h c k l \ h �h[t_dlZ��Kj��L_i_jv�a^_kv�ba]h�
lh\eyxl� [ukljhoh^gu_� �kdhjhklgu_!� dZl_ju�� Gh\Zy
fh^_ev� ©LZcf_gyª�²� oh^dZy� b�fZg_\j_ggZy� ^\mof_klgZy
[Zc^ZjdZ��;ukljhgh]bc� he_gv� ijbfqZe� gZk� \� klhc[bs_�
ijh\hjgu_� dhgb�� GZ� k\h_f� [ukljhoh^ghf� iju]Zxs_f�
ieZ\Zxs_f��e_lZxs_f�b�gujyxs_f�Z\lhfh[be_�hg�ghkbe�
ky� ih� \k_fm� Kheg_qghfm� ]hjh^m� dZd� m]hj_euc� b� ihki_\Ze
\kx^m�� ]^_� lj_[h\Zehkv� _]h� ijbkmlkl\b_� �G��Ghkh\�� G_�
agZcdZ�gZ�Emg_���Hg�k�g_\hevguf�nZlh\kl\hf�k_e�\�e_]dmx
dheykdm�gZ�j_abgh\hf�oh^m��aZijy`_ggmx�j_a\hc�dZjZdh\hc
ljhcdhc��B��;mgbg��:glb]hgZ��

;ukljuc�b�klj_fbl_evguc�ijbf_gbfu�dh�\k_f�kihkh�
[Zf�i_j_f_s_gby��K�ihfhsvx�wlbo�ijbeZ]Zl_evguo�fh`�
gh�oZjZdl_jbah\Zlv�dZd� f _ o Z g b q _ k d h _ �i_j_f_s_�
gb_�ih�\ha^mom��kmr_�beb�\h^_��lZd�b�i_j_f_s_gb_� ` b �
\ u o �kms_kl\��i_j_^\b]Zxsboky�k�ihfhsvx�gh]�beb�ex�
[uf�^jm]bf�kihkh[hf��\ieZ\v��iheadhf�b�l��^����Z�lZd`_�i_�
j_f_s_gb_� lZdbo� i j b j h ^ g u o � h[t_dlh\�� dZd�fZkku
\ha^moZ�� \h^u�� we_f_glZjgu_� qZklbpu� b� l��i��� [ukljuc

�klj_fbl_evguc!�Z\lhfh[bev��[ukljuc��klj_fbl_ev�

guc!� dZl_j� �Z\bZeZcg_j!��[ukljuc� �klj_fbl_evguc!
b]jhd�� [uklju_� gh]b�� klj_fbl_evgu_� �[uklju_!� ]hg�
qb_��;ukljuc��klj_fbl_evguc!�iblhg�gZklb]�`_jl\m
ij_`^_�� q_f� hgZ� mki_eZ� \ae_l_lv�� [ukljZy� �klj_fb�

l_evgZy!� ZdmeZ�� [ukljuc� �klj_fbl_evguc!� ihlhd�
[uklju_��klj_fbl_evgu_!�lmqb��;ukljZy�\hrdZ�\k_]^Z
i_j\Zy�gZ�]j_[_rhd�ihiZ^Z_l��:��Khe`_gbpug��H^bg�^_gv
B\ZgZ�>_gbkh\bqZ���JZ[hlZ�^_fhgZ�FZdk\_eeZ�khklhbl�\
lhf��qlh[u�\uimkdZlv�ba�h^ghc�iheh\bgu�khkm^Z�\�^jm]mx
[uklju_� fhe_dmeu� b� aZdju\Zlv� hl\_jklb_� i_j_^� ghkhf
f_^e_gguo� �:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky� \
km[[hlm���EZ�FZgr�i_j__a`Zeb�iZjhfhf�gZ�\ha^mrghc�ih�
^mrd_� ²� klj_fbl_evgh_� kh\j_f_ggh_� qm^h\bs_�� kdZahq�
gh�� dh]^Z�� ]m^y�� gZiheaZ_l� gZ� [_j_]� b� [hdZ� _]h� hiZ^Zxl
�:��Khe`_gbpug��M]h^beh� a_jgurdh� f_`^m� ^\mo� `_jgh�
\h\���M�`_gu�aZ[he_eZ�gh]Z��;_]mqZy��klj_fbl_evgZy��ih�
jhc�^h�[_klhedh\hklb�ijuldZy��hgZ� k�ljm^hf� oh^beZ� gZ
jZ[hlm��<��:klZnv_\��<_k_euc�khe^Zl��

Ijb�wlhf�ijbeZ]Zl_evgh_�klj_fbl_evguc�oZjZdl_jbam�
_l�i_j_f_s_gb_��ijhbkoh^ys__�g_� lhevdh�k�[hevrhc�kdh�
jhklvx�� gh� b� k� m k d h j _ g b _ f� � OZjZdl_jbam_fuc� k
ihfhsvx�wlh]h�ijbeZ]Zl_evgh]h�h[t_dl�^\b`_lky�d�dhg_q�
ghc�lhqd_� d j Z l q Z c r b f �iml_f�b�^hklb]Z_l�__��g_\ab�
jZy�gZ�\klj_qZxsb_ky�ij_iylkl\by��\hafh`gh�²�mkljZgyy�bo�
Kj��Klj_fbl_evgu_�rf_eb�kh�\k_]h�jZafZoZ�gZe_lZeb�gZ
kl_deh��Klj_fbl_evgu_�[hjau_�i_j_k_deb�em]�b�bkq_aeb�\
e_km��Klj_fbl_evguc�ihlhd�\k_�kf_lZe�gZ�k\h_f�imlb�
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;ukljhoh^guc�� kdhjhklghc� b� oh^dbc� oZjZdl_jbamxl
lhevdh� f _ o Z g b q _ k d h _ � i_j_f_s_gb_�� I_j_f_s_�
gb_�ih�kmr_�beb�ih�\h^_�fh]ml�h[hagZqZlv�\k_�ljb�kbghgb�
fZ�� Z� i_j_f_s_gb_� ih� \ h a ^ m o m � hibku\Z_lky� lhevdh
kbghgbfhf� kdhjhklghc�� [ukljhoh^guc� �kdhjhklghc!
kg_]hoh^��oh^dZy�dheykdZ��eh^dZ!��kdhjhklghc�Z\bZeZcg_j�
Ijb� wlhf� ijbeZ]Zl_evgu_� [ukljhoh^guc� b� kdhjhklghc
oZjZdl_jbamxl� h[t_dlu�� kdhjhklv� dhlhjuo� i j _ \ h k �
o h ^ b l �h[uqgmx�^ey�h[t_dlh\�^Zggh]h�lbiZ��Gh\Zy�fh�
^_ev� dZl_jZ�� [ukljhoh^gZy� b� wdhghfbqgZy�� bkihevam_l
hjb]bgZevgh_� lhieb\h�� Kdhjhklghc� \ZjbZgl� ^\b]Zl_ey
lj_[m_l�l\_j^hc�kfZadb�

Qlh�dZkZ_lky�ijbeZ]Zl_evgh]h�oh^dbc��lh�hgh�^hihegb�
l_evgh� mdZau\Z_l� gZ� lh�� qlh� i_j_f_s_gb_� kh\_jrZ_lky
e _ ] d h� �[_a�\b^bfuo�mkbebc��beb�qlh�\ukhdZy�kdhjhklv
^hklb]Z_lky� [_a� [hevrbo� a Z l j Z l � w g _ j ] b b� �<i_�
j_^b�dZlbe�oh^dbc�wdbiZ`�gZ�\ukhdbo�dhe_kZo��Kj��kljZg�
gh_�\�klbebklbq_kdb�g_cljZevghf�l_dkl_�""oh^dbc�kdj_`_sm�
sbc�wdbiZ`�

;ukljhgh]bc�� j_a\uc� b� ijh\hjguc� oZjZdl_jbamxl
i_j_f_s_gb_� ` b \ u o � k m s _ k l \� � i_j_^\b]Zxsbo�
ky� k�ihfhsvx� g h ]� �j_a\uc��ijh\hjguc!�ihgb��Mlhq�
gyy�l_�beb�bgu_�wlZiu�k\h_c�[hjv[u��hg�db\Ze�[ukljhgh�

]hc�g_\_kld_�b�]h\hjbe������<ugv�m�f_gy�lZf�ba�kmg^mqdZ�[m�
fZ`dm��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Fg_�jZkkdZau\Zeb�
qlh�hgZ�[_]ZeZ��dZd�j_a\uc�l_e_ghd��dh]^Z�^mfZeZ��qlh�__
gbdlh�g_�\b^bl��gh�dh]^Z�qm\kl\h\ZeZ��qlh�gZ�g__�mklj_f�
e_gu�]eZaZ�fm`Z��\_eZ�k_[y�jh[dh��dZd�djhebd��:��b�;��Kljm�
]Zpdb_��Ojbklhex^b��

IjbeZ]Zl_evgh_�ijh\hjguc��djhf_�lh]h��fh`_l�oZjZd�
l_jbah\Zlv�b�^\b`_gb_� q Z k l _ c �l_eZ��jmd��iZevp_\�beb
gh]��Z�ijbeZ]Zl_evgh_�j_a\uc�²�^\b`_gb_�gh]��lhg_gvdb_
ijh\hjgu_� �j_a\u_!� gh`db�`_j_[_gdZ�� B� m[_`ZeZ� gZ
j_a\uo� gh]Zo�� aZf_rZeZkv� \� lhei_� f_gZ^�� hdjm`Z\rbo
jhah\h]h�<ZdoZ��k�lbjkhf��\�\bgh]jZ^guo�ehaZo��;��AZcp_\�
=hem[Zy�a\_a^Z��

IjbeZ]Zl_evgu_�[ukljhoh^guc��oh^dbc��j_a\uc��ijh\hj�
guc�ij_^iheZ]Zxl� i h e h ` b l _ e v g m x � h p _ g d m
h[t_dlZ�� h[eZ^Zxs_]h� wlbf� k\hckl\hf�� kj��g_ijb_fe_fh_

iehoZy� oh^dZy� iehkdh^hgdZ�� 
iehohc� [ukljhoh^guc

�oh^dbc!�Z\lhfh[bev��
iehohc�ijh\hjguc�`_j_[_p��HklZev�
gu_�ijbeZ]Zl_evgu_�jy^Z�g_cljZevgu�ih�wlhfm�ijbagZdm�

IJBF?Q:GB?����<�yaud_�O,O�b�gZqZeZ�OO�\_dZ�\�wlhl�jy^
\oh^beb� lZd`_� kbghgbfu� [hjauc� b� ijuldbc�� kj��Ih� ^hjh]_
abfg_c��kdmqghc� ��LjhcdZ�[hjaZy�[_`bl��:��K��Imrdbg��Abf�
gyy�^hjh]Z���B�_keb�[�dlh�\b^_e��kdhev�hg�>q_fh^Zg@�hdZaZeky
eh\hd��ijulhd��ba\hjhleb\��dZd�f_ldb�b�m`Zkgu�[ueb�\k_�_]h
m^Zju��dZdhc�mfghc��kbevghc�� aeh[ghc�l\Zjvx�hg� \^jm]�h[ty�
\beky���B��;mgbg��Bklhjby�k�q_fh^Zghf��

Kbghgbfhf�ijbeZ]Zl_evguo�jy^Z�y\ey_lky�dhfihg_gl�[ukl�
jh��\�keh\Zo�lbiZ�[ukljhdjueuc��[ukljh^_ckl\mxsbc�b�ih^�
Kj��B]jZeZ� jZkk\_lgZy� aZjy�� p\b]bdZy� ghkbebkv� [ukljhdju�
eu_� ^ebggho\hklu_� eZklhqdb�� a\_g_eb� g_m]hfhggu_� dhfZju
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���;ukljh]eZauc�jZajm�
fygb\rbcky�Dwgkb�k�Zii_lblhf�aZdmku\Ze�dbkehc�dZimklhc�b
qlh�lh�`b\h� jZkkdZau\Ze� Hllh� �:��b� ;��Kljm]Zpdb_�� =jZ^
h[j_q_gguc���<ijhq_f��^ey�kZfuo�[ukljh^_ckl\mxsbo�wf[jbh�
nhjh\�kms_kl\m_l�gb`gbc�ij_^_e�\j_f_gb�jZa\blby��khklZ\�
eyxsbc�hdheh���fbg���:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��
>\Z^pZlv� e_l� [ukljhl_dms_c�`bagb� �:��Khe`_gbpug��:j�
obi_eZ]�=ME:=��

IJBF?Q:GB?� ���IjbeZ]Zl_evgu_�[ukljuc�� klj_fbl_ev�
guc��j_a\uc�b�ijh\hjguc�bf_xl�[ebadb_�d�jZkkfhlj_gguf

e_dk_fu�[ukljuc������klj_fbl_evguc������j_a\uc����ijh\hj�
guc��� � �ijhbkoh^ysbc�k�[hevrhc�kdhjhklvx���Kj��[uklju_
�klj_fbl_evgu_!� ^\b`_gby�� j_a\uc� iju`hd�� ijh\hjgu_
rZ]b�� >Z`_� [ukljZy� oh^v[Z� iehoh� kh]j_\ZeZ� �<��Rmdrbg�
Ex[Z\bgu���Klj_fbl_evguc�ihe_l�dhf_lu�OZdmlZd_y�ih^Z�
jbe�gZf�g_�lhevdh�\_ebdhe_igh_�aj_ebs_�\�fZjl_±Zij_e_��gh�b
ij_^hklZ\be�mgbdZevgmx�\hafh`ghklv�hp_gblv�f_jm�\ebygby
wlbo�dhkfbq_kdbo�h[t_dlh\�gZ�a_fgu_�ijhp_kku��BL:J�L:KK
Wdkij_kk��������\ui�������RZ]b�q_eh\_dZ�\�f_rdh\Zlhf�njZd_
[ueb�lZd�klj_fbl_evgu������qlh�djZkZ\bpZ�khk_^dZ�ih^h[jZ�
eZkv�\�k\h_f�dj_ke_��B��Ih\hehpdZy��Khq_evgbd���BhgZ��\u[jZ\
\hjhgh]h��aZ[jZeky��[hkhc��gZ�_]h�oj_[_l�b�j_a\hc�jukvx��^_j�
`Zkv�aZ�ohedm��ihkdZdZe�\�klhjhgm�e_kZ��:��>fbljb_\��AZdjulZy
dgb]Z���Dh]^Z�>`hZg�ijh\hjghc�fZrbklhc�ihklmivx�^hklb]�
eZ�gZklujgh]h�ZiiZjZlZ�ij_`^_��q_f�lhl�mfhed������_c�hl\_�
lbeZ�]medZy�lbrbgZ��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

�N� �M�ijbeZ]Zl_evgh]h�kdhjhklghc�g_l�nhjfu�KJ:<G�
M�hklZevguo�kbghgbfh\�jy^Z�hgZ�_klv��Ijb�wlhf�ijbeZ]Z�
l_evgu_�[ukljuc��klj_fbl_evguc��j_a\uc�b�ijh\hjguc
bf_xl� dZd� ZgZeblbq_kdb_�� lZd� b� kbgl_lbq_kdb_� nhjfu
KJ:<G��kj��[uklj__�²�[he__�[ukljuc��klj_fbl_evg__�

[he__�klj_fbl_evguc��j_a\__�²�[he__�j_a\uc��ijh\hjg__�²
[he__� ijh\hjguc�� kj�� lZd`_�Hgb� ihb]jZeb� \� ^h]hgyedb� b
iylgZrdb��ijb�wlhf�;bf�hdZaZeky�b�[uklj__��b�m\_jleb�
\__�gZklhevdh��qlh�aZkem`be�g_kdju\Z_fh_�m\Z`_gb_�gh�
\h]h�agZdhfh]h��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh��
Gh�\_l_j�hdZaZeky�ijh\hjg__��:��?lh_\��;_]kl\h�\�?]bi_l��
Dhg_qgh��K_fZ�[ue�ijh\hjg__��gh�B\Zgm�gZ^h�[ueh�hldjulv
lhevdh� q_luj_� aZfdZ�� ihwlhfm� m� g_]h� bgh]^Z� ihemqZehkv
[uklj_c��<��I_e_\bg��Hfhg�JZ���HdZaZehkv��qlh�FZde_j�g_
hjeh\_p��Z�i_j_djZr_gguc�f_lbk��Z�f_lbku�]hjZa^h�j_a\__
hjeh\p_\�b�bo�d�gbf�gZ�\_jklm�g_�ih^imkdZxl� �B��Bevn�b
?��I_ljh\��>\_gZ^pZlv�klmev_\��

IjbeZ]Zl_evgu_�[ukljhoh^guc�b�oh^dbc�bf_xl�lhev�
dh� ZgZeblbq_kdmx� nhjfm�� [he__� [ukljhoh^guc�� [he__
oh^dbc�

�D� �<k_�ijbeZ]Zl_evgu_��djhf_�kdhjhklghc��mihlj_[�
eyxlky�b� Z l j b [ m l b \ g h� �b� i j _ ^ b d Z l b \ g h�
bkihevamy�dZd�ihegmx��lZd�b�djZldmx�nhjfu��Jmqvb�\� ]h�
jZo�[uklju�b�ijhajZqgu��[uklju_�b�ijhajZqgu_��klj_�

fbl_evgu��klj_fbl_evgu_!��Gh\u_�dZl_jZ�[ukljhoh^�

gu��[ukljhoh^gu_��oh^db��oh^db_!��EhrZ^b�j_a\u��j_�
a\u_��ijh\hjgu��ijh\hjgu_!��IjbeZ]Zl_evgh_�kdhjhklghc
djZldhc�nhjfu�g_�bf__l��kj��Ij_^klZ\e_ggZy�gZ�\uklZ\d_
gh\Zy�fh^bnbdZpby�dZl_jZ�²�kdhjhklgZy��k�h[e_]q_ggu�
fb�[hjlZfb�

IjbeZ]Zl_evgu_� [ukljuc� b� klj_fbl_evguc� fh]ml
ih^qbgylv�ij_^eh`gh�bf_ggmx�]jmiim�\���IJ��]^_�kms_kl�
\bl_evgh_�\�nhjf_�IJ�h[hagZqZ_l�\b^� ^ _ c k l \ b y� �ijb
dhlhjhf�ijhy\ey_lky�[ukljhlZ�km[t_dlZ��kj��klj_fbl_ev�

guc�\�ihe_l_��Hgb� >]mkb@��m\u��hdZaZebkv�ie_f_g_f� \hbg�
kl\_gguf��[ukljuf�\�ZlZd_�b�sbieb\uf��fg_�qZklh�^h�
klZ\Zehkv�hl�gbo��_keb�g_�mki_\ZeZ�ko\Zlblv�o\hjhklbgm
�:��Wnjhg��<hkihfbgZgby���<ah[jZeky�ih�ljZim�Khehfhg�
h^bg�ba�ih^vyqbo�\_ebdh]h� \babjy��[ukljuc� \�fukeyo�b� \
^\b`_gbyo� l_eZ�� kh� kdmeZkluf� ebphf�� ijbiexkgmluf
ghkhf��:��Lheklhc��I_lj�I_j\uc���GxjZ�\�jZ[hl_�[ukljZ�
eh\dZ�b�mki_\Z_l�keZ^blv�kh�\k_fb�^_eZfb� �X��=hgqZjh\�
Ih`b\bl_�_s_��klZjbdb��

�K� �<k_�ijbeZ]Zl_evgu_�jy^Z��djhf_�kdhjhklghc��kh�
q_lZxlky� k� bgl_gkbnbdZlhjhf� hq_gv�� kj�� hq_gv� [ukljuc

f_l_hjbl�� hq_gv� klj_fbl_evguc� jmq_c�� hq_gv� [ukljh�
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oh^guc� Z\lhfh[bev�� hq_gv� oh^dZy� eh^dZ�� hq_gv� j_a\uc
�[ukljhgh]bc��ijh\hjguc!�a\_j_d�

;ukljuc�bf__l�gZb[he__� r b j h d m x� khq_lZ_fhklv�
Hgh�bkihevam_lky�^ey�oZjZdl_jbklbdb�ex^_c�b�`b\hlguo�
qZkl_c�l_eZ��ijbjh^guo�h[t_dlh\�b�Zjl_nZdlh\��[ukljuc

kijbgl_j��GZlZevy��\ukhdZy��om^hsZ\Zy��[ukljZy��\� e_]�
dhf� ]heeZg^kdhf� ieZlv_�� ihreZ� ih� em]m� d� jhs_� �:��Lhe�
klhc��I_lj�I_j\uc���[ukljuc� a\_j_d�� [uklju_� jmdb��Lh
klZg� kh\v_l�� lh� jZah\v_l� �� B� [ukljhc� gh`dhc� gh`dm
[v_l��:��K��Imrdbg��?\]_gbc�Hg_]bg���[ukljuc�Z\lhfh�
[bev��[ukljuc� ]ebkk_j��[uklju_�h[eZdZ�� [ukljuc� k_ev�
[ukljZy�j_dZ��;ukljuc�fh`_l�mihlj_[eylvky�\�khq_lZ�
gbb�k�gZa\Zgbyfb�l_o�qZkl_c�l_eZ�beb�qZkl_c�f_oZgbafh\�
k� ihfhsvx� dhlhjuo� hkms_kl\ey_lky� i_j_f_s_gb_� l_eZ� beb
f_oZgbafZ� \� p_ehf�� ijbq_f� oZjZdl_jbam_lky� g_� kdhjhklv
i_j_f_s_gby� wlhc� qZklb�� Z� kdhjhklv� i _ j _ f _ s _ g b y
h [ t _ d l Z � \� p_ehf�� [uklju_� gh]b�� [uklju_� dhe_kZ�
;uklju_�djuevy�i_j_g_kml�ilbp�q_j_a�hd_Zg�gZ�jh^bgm�

Klj_fbl_evguc� lZd`_� bf__l�rbjhdmx� khq_lZ_fhklv�
gh�hlebqZ_lky�hl�[ukljuc�l_f��qlh� g _ �ijbf_gy_lky�^ey
oZjZdl_jbklbdb� q Z k l _ c � l_eZ� b� qZkl_c� f_oZgbafh\�
klj_fbl_evguc�kijbgl_j��klj_fbl_evguc� a\_j_d��klj_�

fbl_evguc�Z\lhfh[bev��klj_fbl_evguc� ]ebkk_j��klj_�

fbl_evgu_�h[eZdZ��klj_fbl_evguc�ihlhd��gh�g_�""klj_�

fbl_evgu_�gh]b��""klj_fbl_evgu_�dhe_kZ�
;ukljhoh^guc�b�oh^dbc�khq_lZxlky�lhevdh�k�gZa\Zgby�

fb� g Z a _ f g u o � b � \ h ^ g u o �ljZgkihjlguo�kj_^kl\�
[ukljhoh^gZy��oh^dZy!�fhlhjdZ��[ukljhoh^guc��oh^�
dbc!�wdbiZ`��kj��g_\hafh`ghklv�
[ukljhoh^guc��
oh^�
dbc!�kZfhe_l�

Kdhjhklghc�khq_lZ_lky�k�gZa\Zgbyfb�gZa_fguo��\h^�
guo�b�\ha^mrguo� f h l h j g u o �ljZgkihjlguo�kj_^kl\�
kdhjhklghc� eZcg_j� �ebnl�� Z\lhfh[bev�� dZl_j!�� gh� g_

kdhjhklgZy� [Zc^ZjdZ�� Djhf_� lh]h�� wlh� ijbeZ]Zl_evgh_
oZjZdl_jbam_l�f_oZgbafu��i_j_f_sZxsb_�iZkkZ`bjh\�beb
]jmau�� ijb� lhf�� qlh� kZfb� hgb� hklZxlky� gZ� f_kl_�� kdhjh�
klghc�wkdZeZlhj�

;ukljhgh]bc� oZjZdl_jbam_l� ` b \ u _ � kms_kl\Z�� i_�
j_^\b]Zxsb_ky� k� ihfhsvx� gh]�� [ukljhgh]bc� fZevqbd
�[_]mg!��[ukljhgh]bc�dhgv�

J_a\uc�� ijh\hjguc� khq_lZxlky� k� gZa\Zgbyfb� ` b �
\ h l g u o� �bkihevam_fuo�^ey�_a^u�\_johf�beb�\�mijy`b�
j_a\Zy��ijh\hjgZy!�ehrZ^v��j_a\Zy��ijh\hjgZy!�kh[Zqvy
mijy`dZ��<ukhdh�kb^bl�gZ�dhaeZo�dmq_j�\�khehf_gghc�rey�
i_�� oehiZy� [bqhf� gZ^� iZjhc� j_a\uo� deyq� \� ^ure_� �B��;m�
gbg��Fhj_�[h]h\���>ey�oZjZdl_jbklbdb� e x ^ _ c �wlb�ijb�
eZ]Zl_evgu_�\�kh\j_f_gghf�yaud_�bkihevamxlky�j_`_��q_f�\
yaud_�gZqZeZ�OO�\_dZ��kj��Iju]gmeZ�He_gvdZ�k�djuevpZ�������
J_a\Z��[_ki_qgZ�� \_k_eZ� �:��K��Imrdbg��?\]_gbc�Hg_]bg��
Djhf_�lh]h��wlb�ijbeZ]Zl_evgu_�fh]ml�bkihevah\Zlvky�^ey
oZjZdl_jbklbdb� g h ] � `b\hlguo� beb� ex^_c�� ijh\hjgu_
�j_a\u_!�^_lkdb_�gh`db��ijh\hjgu_��j_a\u_!�gh]b�dhgy�
Ijh\hjguc�oZjZdl_jbam_l� lZd`_� j m d b �b�iZevpu�� kj�
M� g__� ijh\hjgu_� jmdb�� ?_� ijh\hjgu_� iZevpu� jZkie_eb
dhkm��ijb]eZ^beb�ijy^b�b�kgh\Z� aZie_eb�bo� �>`��Kl_cg[_d�
=jha^vy�]g_\Z��i_j��G��<he`bghc��

�B� �<� kbg_f� \ha^mo_� aZ� hdghf� bgh]^Z� f_evdZeb� dZ�
db_�lh�[uklju_�l_gb�²�g_�lh�e_lmqb_�furb��g_�lh�ghqgu_
ilbpu��²�b�`bagv�kZ^Z�dZaZeZkv�hl�wlh]h�lZbgkl\_gghc�b
g_fgh]h�`mldhc� �K��Gbdblbg��=hklb���;ukljZy� k_dj_lZj�
rZ� gZ�fbgmlm� kdjueZkv� \� dZ[bg_l_� b� ijh]h\hjbeZ�� \_jgm\�

rbkv��²�Lh\Zjbs�?nbfh\Z��ih`ZemcklZ��K��:glhgh\��:g�
d_lZ���=^_�lh�kaZ^b�gZ^\b]Z_lky�lhl�kZfuc�ly`_euc�b�[uk�
ljuc� >f_l_hjbl@�� keh\gh� ims_gguc� ba� ]b]Zglkdhc� dZlZ�
imevlu��b�ehdZlhju� _s_�g_�\b^yl� _]h� aZ�i_e_ghc�iueb�� Z
dh]^Z�m\b^yl��[m^_l�\k_�jZ\gh�iha^gh���� �:��b�;��Kljm]Zp�
db_��KlZ`_ju���>ey�lh]h��qlh[u�emqr_�ijbp_eblvky��fg_
[u� gm`gh� [ueh� i_j_^\bgmlvky� gZ� ^jm]h_� f_klh�� Z� khdhe
[ue�kebrdhf�[ukljuf��qlh[u�fg_�iha\heblv�wlh��D��DZk�
lZg_^Z��Iml_r_kl\b_� \�Bdkle_g��i_j��:��=jb]hjv_\Z���Gh
djZkb\��\ukhd��kljh_g�[ue�hg�>Lbohg@�ih�ij_`g_fm��ebphf
kljh]��kfm]e��qmlv�qmlv�jy[��\�ie_qZo�rbjhd�b�kmo��\�jZa]h�
\hj_�\eZkl_g�b�j_ahd��\�^\b`_gbyo�[uklj�b�eh\hd� �B��;m�
gbg��>_j_\gy���;Zjurgy�����ijbklZevgh�kfhlj_eZ�\�ghlu�����
gZihegyy�]hklbgmx�lhj`_kl\_ggh�i_\mqbfb��keZ^hklgh�hl�
qZyggufb�a\mdZfb�ihehg_aZ�H]bgkdh]h�b�dZd�[m^lh�g_�h[jZ�
sZy�gbdZdh]h�\gbfZgby�gZ�klhy\r_]h�aZ�g_x�hnbp_jZ�� ���
khkj_^hlhq_ggh�fjZqgh�ke_^b\r_]h�aZ�__�[ukljufb�jmdZ�
fb��B��;mgbg��Kmoh^he���;_]ml�kfyl_gghx�lheihc�\hke_^�aZ
[ukljhc� dhe_kgbp_c� �:�� K�� Imrdbg�� Lhj`_kl\h� <ZdoZ��
Iylv�lukyq�^_kylbg�\_dh\h]h��g_ijhoh^bfh]h�e_kZ��q_jgh�
]h�dZd�ghqv��\�dhlhjuc�\�^\mo�lj_o�f_klZo�\hgaZ_lky��dZd
[u�iujgm\�_]h�gh`hf�k\hbo�ba]b[h\��[ukljZy�j_dZ�k�dZf_�
gbkluf�^ghf�b�\ukhdbfb�djmqZfb�ih�Djx]_jh\kdhfm�[_�
j_]m��;��IZkl_jgZd��>hdlhj�@b\Z]h���=^_�[uklju_��rmf�
gu_�\h^u� ��G_^Z\gh�k\h[h^gh�l_deb��²���K_]h^gy�ijhreb
i_r_oh^u����H[hau�k�lh\Zjhf�ijhreb��G��:��G_djZkh\��Fh�
jha��DjZkguc�ghk���H[ju\��e_k�gZ^�h[ju\hf��h[eZdZ�\�g_[_
gZdehgbebkv��iZ^Zeb�\�j_dm��mieu\Zeb�ih�[ukljhfm�l_q_�
gbx� b� kgh\Z� \ha\jZsZebkv� �Q��:clfZlh\�� Ihke_� kdZadb
�;_euc� iZjhoh^���� Ijhr_e� ih� kibgZf� [ukljuc� oheh^hd
�;��:ofZ^mebgZ��>h`^v��

GZr�ijhkeZ\e_gguc�\ha^mrguc�eZcg_j�dZ`_lky�fZrb�
ghc�g_ihf_jgh�h]jhfghc�b�\f_kl_�k�l_f�e_]dhc��ihqlb�g_�
\_khfhc� b� klj_fbl_evghc� ^Z`_� g_� \� ihe_l_�� Z� gZ� a_fe_�
�X��EZil_\��Ihjlj_l� ibehlZ���Gh� dh\ZjgZy� n_jav� ijh�
lb\gbdZ�\g_aZigh�gZoh^bl�imlv�hldm^Z�lh�k[hdm��ijhoh^bl
\�lue�b�gZqbgZ_l�[blv�ih�lueZf�i_rdb�b�dhg_c��h[ty\ey_l
kljZrgu_�rZob��Z�aZ�n_ja_f�ijboh^bl�klj_fbl_evguc�e_]�
dbc�kehg�²�hnbp_j� �F��;me]Zdh\��;_eZy� ]\Zj^by���Hk_gvx
eZ]_jv�iZjlbaZg�klhye�\�Ebkv_f�hlhd_��g_[hevrhf�e_km�gZ
\ukhdhf� [m]j_�� ih^� dhlhjuf� g_keZkv�� h[l_dZy� _]h� k� lj_o
klhjhg� b� ih^ju\Zy� [_j_]Z� \h^hjhbgZfb�� klj_fbl_evgZy
i_gbklZy�j_qdZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���DZaZehkv�
[m^lh� klj_fbl_evguc� `b\hc� q_eh\_d� h[eh`_g� kujuf
ljykmsbfky� keh_f� b� ^\b`_lky�� ij_h^he_\Zy� _]h� ly`_klv
�F��OZjblhgh\��Ebgbb�km^v[u��beb�Kmg^mqhd�FbeZr_\bqZ��
Km[hq�[ue�q_eh\_d�klj_fbl_evguc��Hg�\e_lZe�\�deZkk�dZd
f_l_hj��IZmklh\kdbc��F:K���B�lml�\kihfgbe�Fhfmg�ijh�fZ�
jZeh\��ijh�l_o��qlh�^Z\_qZ�ijhf_evdgmeb�[ukljufb��klj_�
fbl_evgufb� l_gyfb�� qlh� bklhj]eb� ba� ]jm^b� _]h� \ha]eZk
m^b\e_gby�b� jZ^hklb� �Q��:clfZlh\��Ihke_� kdZadb� �;_euc
iZjhoh^����Ehkgysbcky� hl�fZrbggh]h�fZkeZ� dhevl�� ^ebg�
guc� b� klj_fbl_evguc�� hdZaZeky� \� jmd_� bamjh^h\Zggh]h
�F��;me]Zdh\��;_eZy�]\Zj^by��

Lhevdh� ©>hgª�b� ©FZ]^ZebgZª�� ��[ukljhoh^gu_� km^Z�� �
lhevdh�©>hgª�b� ©FZ]^ZebgZª� ��oh^yl�ih�fhjx�lm^Z� �J��Dbi�
ebg]�� ©Lhevdh� ³>hg´� b� ³FZ]^ZebgZ´ª�� i_j�� K��FZjrZdZ��
Ij_klmigbdb� _a^yl� l_i_jv� gZ� [ukljhoh^guo� bghfZjdZo
�©GZjh^gZy�]Za_lZª�������������G_ba\_klguc�g_kdhevdh�jZa
\uklj_ebe�\�mihj�b�kdjueky�gZ�[ukljhoh^ghf�fhlhpbde_
�©Ba\_klbyª�� ����������� M� gbo� ^hklZlhqgh� kj_^kl\� b� ^ey



;UKLJUC���� �� <>H<HEV��

ihdmidb� [ukljhoh^guo�bghfZjhd��gZ� dhlhjuo� hgb� h[oh�
^yl� kZfu_� kdhjhklgu_� ]jmah\bdb� �BL:J�L:KK�Wdkij_kk�
������\ui������

GZqZevgbd�rlZ[Z�ijb[ue�\f_kl_�k�hnbp_jhf�hi_jZlb\�
gh]h�hl^_eZ��ijbe_l_\rbf�k�H^_jZ�gZ�kdhjhklghf�bklj_�
[bl_e_� �DZaZdh\�� ;:K��� Q_j_a� g_kdhevdh� fbgml� hgb� m`_
ih^gbfZebkv�\�kdhjhklghf�ebnl_�gZ�\_jrbgm�h[kljm]Zg�
gh]h� dZjZg^ZrZ� �<��:dk_gh\��Hkljh\�Djuf���Ih� \k_c�`_�
eZgghc�a_fe_�b^ml�kdhjhklgu_�fZrbgu��jZa[jua]b\Zy�dh�
e_kZfb�lm]mx�\h^m�em`�b�h[^Z\Zy�lZdbf�fZdZjhf�\k_o�gZ�
rbo� fbeuo� mebqguo� ih^jm`_d� \� dhjhl_gvdbo� x[hqdZo
�KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\���Fh]�eb�E_kkbg]�� aZ�
klZ\eyy� k\h_]h� NZmklZ� \u[bjZlv� ba� k_fb� [_kh\� kZfh]h
©kdhjhklgh]hª��^mfZlv��qlh�����kdhjhklv�klZg_l�b^hehf�q_eh�
\_q_kl\Z� �:�� :ofZlh\Z�� ©DZf_gguc� ]hklvª� ImrdbgZ�� >h�
iheg_gby��

M`�]^_�kljhyl�km^Z��I_lj�:e_dk__\bq��lZd�wlh�\�KZZj^Zf_�
e_]db��oh^db��ijhqgu��²�\k_f�dhjZ[eyf�dhjZ[eb��:��G��Lhe�
klhc��F:K���Eh^dZ�^he`gZ�[ulv�e_]dZ��oh^dZ��gh�g_�����\_jl�
ey\Z�b�^h\hevgh�]em[hdZ��:dkZdh\��;:K���Wlh�k_f_cguc�Z\lh�
fh[bev�k�ijhklhjguf�kZehghf��\f_klbl_evguc��wdhghfguc�b
oh^dbc� �©Fhkdh\kdZy�ijZ\^Zª�������������Lh]^Zrgb_� \h_g�
gu_�dhjZ[eb�Jhkkbckdb_�[ueb�g_�qlh�bgh_��dZd�]j_[gu_��k
ihfhsvx�[hevrbo�iZjmkh\� \_kvfZ� oh^db_� km^Z��gZ� dhlh�
ju_�kZ^behkv�hl����^h����q_eh\_d��G��F��DZjZfabg��Bklh�
jby�]hkm^Zjkl\Z�Jhkkbckdh]h��

LZdbf�k\hbf�fh`_l�hdZaZlvky�jZa\_�ebrv�kljZmk�\�klZ^_
[ukljhgh]bo�Zglbehi��[_`bf�\f_kl_��gh�\u�fe_dhiblZx�
sb_��Z�y�²�ilbpZ��E��Mki_gkdbc��Wg�^\Z���iexk�Bdk�^\Z`^u��
<�f]gh\_gv_�ijhkdhqbeb�fbfh�gbo�g_kdhevdh�m^Zqeb\uo�b
[ukljhgh]bo�[h_\bdh\��<��FZdZgbg��DZ\dZakdbc�ie_gguc��
Lml� `_� k[hj� kj_^kl\�� [ukljhgh]h]h� \� fZ]Zabg�� \jmqZxl
dhg\_jlbd� b� k\_jlhd� k� iZjhc� dhgvydZ� �F��<_ee_j�� ;Zcdb
kdhjhc�ihfhsb��

?keb�^hqv�[ueZ��qlh�h[_avygdZ��j_a\Z�b�omeb]ZgbklZ�g_
ih� \hajZklm�� lh� kug� jhk� om^_gvdbf�� ieZdkb\uf�� lbobf
�<��:klZnv_\��<_k_euc�khe^Zl���HgZ�i_j_f_gqb\Z��hgZ�dZ�
ijbagZ�� hgZ� m]eh\ZlZ�� hgZ� ihegZ� l_jidhc� ]jZpbb� j_a\h]h
ih^jhkldZ��<��GZ[hdh\��EheblZ���B�ihgZ^_yebkv�dZaZdb�gZ
j_a\uo�^hgkdbo�kdZdmgh\��²�klZeb�hkZ`b\Zlv��ih\hjZqb�
\Zlv��:��Lheklhc��Oh`^_gb_�ih�fmdZf���Fbfh�hdhg�ijhreZ
qvy�lh� ljhcdZ��Lbohg�Bevbq� \gbfZl_evgh� h]ey^_e� __��Eh�
rZ^b� ih^`Zju_�� gh�� \b^gh�� j_a\u_� �B�� ;mgbg�� >_j_\gy��
Ex^b� gbdh]^Z� g_� mf_eb� `^Zlv�� `bagv� ^ey� gbo� g_keZkv
\kdZqv��dZd�j_a\uc�dhgv��:�l_i_jv�hgZ�ihea_l��dZd�mebldZ
�:��b�;��Kljm]Zpdb_��Ojbklhex^b���AZr_e�jZa]h\hj�h�ehrZ�
^yo��b�I_qhjbg�gZqZe�jZko\Zeb\Zlv�ehrZ^v�DZa[bqZ��m`�lZ�
dZy�lh�hgZ�j_a\Zy��djZkb\Zy��keh\gh�k_jgZ��²�gm��ijhklh�
ih�_]h�keh\Zf��wlZdhc�b�\�p_ehf�fbj_�g_l��F��X��E_jfhg�
lh\��=_jhc�gZr_]h� \j_f_gb���A\_jheh\m�=gwkm�g_�m^Zehkv
i_j\uf� ^hkdZdZlv� ^h� ihk_edZ�� gZrebkv� gh]b� ihj_a\__
�:��Dbf��Ihk_ehd� d_glZ\jh\���<h� kg_� \ajhkeu_�� dh]^Z� bf
gm`gh�[_`Zlv��ijbebiZxl�d�a_fe_��klhgml�b�f_qmlky��iulZ�
ykv� hlhj\Zlv� gh]b� hl� ljykbgu��>_lkdb_�`_� gh]b� j_a\u� b
k\h[h^gu��F��;me]Zdh\��;_eZy�]\Zj^by��

Ijbkem`b\Ze�\h�\k_o�k_fb�wlZ`Zo�b�\gbam��\�j_klhjZg_�
g_dlh�:gjb�� k� \b^m�gZklhysbc�gZ_fguc�m[bcpZ�� Z�ih� oZ�
jZdl_jm�kZfuc�\_k_euc��ijh\hjguc�b�mkem`eb\uc�fZeuc
\h�\k_c�FZjk_eb� �:��Dmijbg��Dhe_kh�\j_f_gb���<_kv�khklZ\
kem`Zsbo�qZkZ�^\Z�[_]Ze�ih�^\hjm�kh\ohaZ��jZaukdb\Zy�ijh�
\hjguo� puieyl�� b� gb]^_� gbq_]h� g_� gZr_e� �F�� ;me]Zdh\�

Jhdh\u_�ycpZ���IZevpu��e_]db_�b�ijh\hjgu_����AZie_lZxl�
\kihjogm\�_^\Z����DZd�fhjha�ih�kl_dem��mahjgu_���<heh]h^�
kdb_�djm`_\Z��<k��Jh`^_kl\_gkdbc��F:K���Ihke_^g__��qlh
hg� qm\kl\h\Ze��²� wlh�ijh\hjgmx� jmdm��ba�ih^�gbam� j\Z�
gm\rmx� m� g_]h�� ba� dZjfZgZ� ib^`ZdZ�� [mfZ`gbd� k� iylvx
lukyqZfb�njZgdh\�b�k_fvxklZfb�iylvx^_kylvx�lmj_pdbfb
nmglZfb� �:��Lheklhc��Ihoh`^_gby�G_\ahjh\Z��beb�B[bdmk��
Ex[hiulkl\my��h]ey^u\Z_l�fbj�ih^gy\rZyky�ba�\h^u�]heh�
\Z�>ey]mrdb@��ij_djZkguc�fbj��iheguc�aZiZoZ�\h^hjhke_c�
e_]dbo�bkiZj_gbc�\h^u�b�ijh\hjguo�ieZ\mgph\��dhlhjuo
lZd�ohjhrh�aZ]eZlu\Zlv��<��Eb^bg��K_gly[jv�²�f_kyp�hk_�
gb��� GZ^� h]g_f� e_lZeZ� [Z[hqdZ�ghqgbpZ�� ]hjZa^h� f_g__
ijh\hjgZy�� q_f� __� im]ZxsZy� l_gv� �E��E_hgh\�� ;Zjkmdb��
Djhebdb� gZqbgZeb� [_]Zlv� gZi_j_]hgdb� \gmljb� m^Z\h\� ²� hl
o\hklZ�^h�]heh\u�b�h[jZlgh��Q_c�djhebd�hdZau\Zeky�ijh\hj�
g_c��lhl�b�\ub]ju\Ze��N��BkdZg^_j��Djhebdb�b�m^Z\u���GZ�kZ�
fhc�^hjh]_�^h]gZ\�jmkZdZ�� ��MkZluc�ihf_sbqbc�_]_jv� ��FZo�
gme�q_j_a�jh\�gZ�ijh\hjghf�dhg_����>h[uqm�m�ikh\�hl[b\Z_l
�G��:��G_djZkh\��Jmkkdb_�`_gsbgu��

�:G:E� ��ih^\b`ghc� �ih^\b`guc��� rmkljuc�� [hc�
dbc��`b\hc� ��� \ukhdhkdhjhklghc�� k\_jokdhjhklghc�� jZk�
lhjhiguc��xjdbc��eh\dbc���

�:GL� ��f_^e_gguc����f_^ebl_evguc����\yeuc������g_�
ki_rguc����g_lhjhieb\uc���

��>?J� ��kdhjhklv�� [ukljhlZ�� klj_fbl_evghklv�
j_a\hklv��[ukljhoh^ghklv��ijh\hjghklv�>LZdbf�h[jZahf�
f_klZ�aZgbfZebkv�\�aZ\bkbfhklb�hl�ijh\hjghklb�b�ij_^�
ijbbfqb\hklb�iZkkZ`bjh\��q_f�b�h[tykgy_lky�©djh\hijh�
eblguc� oZjZdl_jª� ihkZ^db� �F��H^_kkdbc�� >��N_ev^fZg�
E_]_g^Z� h� \_ebdhf� dhf[bgZlhj_�@�� ijh\hjkl\h� >>_ev\b]
gbdh]^Z�g_�\f_rb\Zeky�\�b]ju��lj_[h\Z\rb_�ijh\hjkl\Z�b
kbeu��hg�ij_^ihqblZe�ijh]medb�ih�Zee_yf�PZjkdh]h�K_eZ�b
jZa]h\hju� k� lh\ZjbsZfb� �<��Oh^Zk_\bq�� >_ev\b]�@�� j_a�
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�:��=Zc^Zj��<�^gb�ihjZ`_gbc�b�ih[_^���DZd�ijZ\beh��\klj_�
lb\rbkv� k� wlbf� kZfhe_lhf�� hgb� >\jZ`_kdb_� e_lqbdb@� g_
kjZam�bo� jZkklj_eb\Zeb�� Z� kgZqZeZ�\^h\hev�gZba^_\Zxlky
gZ^� e_lqbdhf�� h[e_lZy� _]h� b� ihdZau\Zy�� qlh� _]h� `^_l
kf_jlv��Z�ihlhf�m`_�ime_f_lgZy�hq_j_^v��b�kZfhe_l�\kiu�
ob\Z_l��dZd�kibqdZ��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���<�h`b�
^Zgbb� _]h� \ha\jZs_gby� gZrb� ^jmavy� jZa� ^_kylv� \udmiZ�
ebkv�� \^h\hev� gZgujyebkv�� ^h� h^mj_gby� gZ`Zjbebkv� gZ
khegp_�b�gZdhg_p��kbevgh�ijh]heh^Z\rbkv��gZqZeb�[_kih�
dhblvky� �E��EZ]bg��KlZjbd� OhllZ[uq��� F_klgZy� i_qZlv

mki_eZ� \^h\hev� ih]emfblvky� gZ^� klZjbdhf� �E��E_hgh\�
;_]kl\h� Fbkl_jZ� FZd�Dbgeb��� Ihlhf� FbeZ� k� ]heh\hc
ih]jmabeZkv�\�jZ[hlm��gh�\h�\j_fy�h[_^Z�b�gZr_]h�ljZ^b�
pbhggh]h�qZ_iblby�fu�\^h\hev�gZ]h\hjbebkv� �F��Ev\h\Z�
KZgy��beb�>\hcgZy�k\Z^v[Z���AZlh�gZ�f_jl\h]h�FZfhglh\Z�y
gZkfhlj_eky�\^h\hev��:��FZjbgbgZ��Fm`kdb_�b]ju���Dhfm
g_]^_� dmlblv�� lhl�fh`_l� \^h\hev� jZa^mfu\Zlv� gZ^� bklh�
jb_c�b�gZ^�ijbf_jZfb��F��RZ]bgyg��I_j_f_gZ���GZdjbqZ\�
rbkv�\^h\hev��hg�m^Zjbeky�\�\hkihfbgZgby��dZd�fu�k�gbf
hl[b\Zeb� \� kg_]Zo� lZgdh\mx� ZlZdm� �:��b� ;��Kljm]Zpdb_�
<lhjh_�gZr_kl\b_�fZjkbZg��

Dh]^Z� \^hklZev� ih]h\hjbeb� h� imklydZo�� Yfgbgh\
klZe��k�mkbeb_f�ih^[bjZy�keh\Z��jZkkdZau\Zlv�h�lhf��qlh
kemqbehkv� �:��<hehk��>hf� m� j_db���Imklv� >j_[_ghd@� \^h�
klZev� gZ[_]Z_lky�� iheZabl� ih� ^_lkdbf� e_k_gdZf�� ihdjm�
lbl�dZjmk_eb� �MiikZevkdbc�dhjimk���GZohohlZ\rbkv�\^h�
klZev�gZ^�ijbmgu\Z\rbfb�ZjlbklZfb��l_ly�Lhky�m^h\e_l�
\hj_ggh� aZf_lbeZ��²�EZ^gh� ohlv� ]blZjm� k� Zddhj^_hghf
g_�ijhibeb��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���GZ^h�dZ�
dh_�lh� \j_fy�� qlh[� ihijb\udgmlv� d� ih^ke_^kl\_gghfm�
lZd�kdZaZlv��gZ]ey^_lvky�gZ�g_]h�\^hklZev� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���H^gZ`^u�gZ�jZkk\_�
l_�y�ba�kdhlgh]h�^\hjZ�i_j_fZogme�q_j_a�ie_l_gv�b�\^h�
klZev�ihljZ\be�dmdmjmam�gZ�ijbmkZ^_[ghf�mqZkld_�fh_]h
ohaybgZ� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���FbfbrdZ�b�\
hkh[_gghklb� JheZg^� [ueb� [hevrbfb� ex[bl_eyfb� [jh�
^blv�ih�mebpZf��hkh[_ggh�\�p_glj_�]hjh^Z��]^_�hgb�fh]eb
\^hklZev�jZa]ey^u\Zlv�ihiZ^Z\rboky�gZ\klj_qm�i_r_oh�
^h\� �G��Ghkh\��G_agZcdZ� gZ� Emg_��� Ihlhf�� dh]^Z� \ur_e
gZ� hk\_s_ggmx� mebpm�� dh]^Z�\^hklZev�gZex[h\Zeky� kh�
[hc��k\h_c�j_rbl_evghklvx� �hgZ�ijhklh�bamfbeZ�_]h�k_�
]h^gy��wlZ�j_rbl_evghklv���hg�\^jm]�gb�k�lh]h�gb�k�k_]h
ih^mfZe�� ©>Z�� gh� dZd�lh� \k_� m`Zkgh� e_]dh� ihemqbehkvª
�<��Rmdrbg��Q_j_^gbq_gdh�b�pbjd���?]h��dhg_qgh��kf_lml�
gh�hg� >wlhl�q_eh\_q_d@�mki__l�\^hklZev�gZie_\Zlvky��gZ�
rdh^blv�� gZl_rblvky� �:��b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv
[h]hf���Fgh]h�jZgvr_�f_gy�hgZ�m\b^_eZ��qlh�b�gZr�kug
m`_� \^hklZev� gZ]ehlZeky� keZ^dhc� hljZ\u� q_klhex[by
�?��?ebaZjh\�� J_d\b_f��� <^hklZev�� fbe�q_eh\_d�� lu� g_�
[hkv� ihoh^be� ih� JZk__� �;��:ofZ^mebgZ�� ©<hkdj_k_gv_
gZklZeh��Fg_�g_�]jmklgh�gbqmlvª��

Ihkf__fky�ohlv�\\hex��<��:dk_gh\��IhjZ��fhc�^jm]��ih�
jZ���K�mljZ�fh`gh�[ueh�ihj_i_lbjh\Zlv�\\hex��ihh[_^Zlv�
hlg_klb� \� j_fhgl� [ZrfZdb�� ihklbjZlv� [_evbrdh� �>��Ljm�
kdbgh\kdZy��@hg]e_j� b�FZ^hggZ��� AZlh� _fm� ^h\_^_lky� ���
\\hex�ih[jh^blv�ih�lhkdZgkdbf�ohefZf��:��>fbljb_\��AZ�
djulZy�dgb]Z���B�����hgb��ihbafu\Z\rbkv�gZ^�lh[hc�\\hex�
bkoe_sml� l_[y� [bqZfb� b� kdhjibhgZfb� ²� Z� agZ_l_�� dZd
[beb"�P_ihqdZfb� k�rZjbdZfb� gZ� dhgpZo��;beb� lZd�� qlh
h[gZ`Zebkv� \gmlj_gghklb� �X��>hf[jh\kdbc�� NZdmevl_l
g_gm`guo�\_s_c���Gh�ih�ghqZf��dh]^Z�fu�k�Dbjhc��gZr_i�
lZ\rbkv� \\hex�� ih� hq_j_^b� ]h\hjbeb� ^jm]� ^jm]m�� ©Gm�
kiZlv�ª��b�hgZ�\^jm]�aZkuiZeZ�b�\h�kg_�m�g__�klZgh\behkv
kf_rgh_��kqZkleb\h_�\ujZ`_gb_�ebpZ��\� wlb�fbgmlu� ���
lhkdZ��gZdhg_p��^h[bjZeZkv�^h�k_j^pZ��<��DZ\_jbg��>\Z�dZ�
iblZgZ���Y�^mfZe��[m^_l�m^h[g__��_keb�dZ`^uc�b]jhd�ih�
emqbl�\hafh`ghklv��g_�lhedZykv�b�g_�[_]Zy��dZd�kmfZkr_^�
rbc��ih�wlhfm�h]jhfghfm�ihex��\\hex�ihb]jZlv�kh[kl\_g�
guf�fyqhf��E��EZ]bg��KlZjbd�OhllZ[uq���Y�k�h[e_]q_gb_f
\a^hogmeZ�� \ureZ� \� dhjb^hj� b� m`_� kh\k_f� [ueh� kh[jZ�
eZkv�ih\hjqZlv�\\hex�ba�aZ� klhev�iha^g_]h� \ha\jZs_gby�
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gh�keh\Z�aZkljyeb�m�f_gy�\�]hje_��dh]^Z�y�\a]eygmeZ�gZ�aZ�
ieZdZggh_�Ex^fbebgh�ebph��F��Ev\h\Z��KZgy��beb�>\hcgZy
k\Z^v[Z���Ih^qbg_ggu_� g_� hq_gv� ^hdmqZeb�fg_�� y� \\hex
^ufbe�\�h^bghq_kl\_�k\h_c�ljm[dhc�����b�ibkZe��ibkZe�^h
kZfhaZ[\_gby��G��Rf_e_\��Ihke_^gbc�wlZ`���DZf_gdZ�h[�
khog_l��dZfgb�kgh\Z�gZdZeylky��b�lh]^Z�fh`gh�[m^_l�iZ�
jblvky�[_a�hiZkdb�b�\\hex��<��Rmdrbg��:e_rZ�;_kdhg\hc�
guc���Xjdh\kdbc� [ue� \� kbj_g_\uo� ebrZyo�� aehc� b� ]h\h�
jbe�� qlh� \hl� \\hex� ihieZ\Z_l� b� ihaZ]hjZ_l� b� aZky^_l� aZ
ijh_dl� gh\h]h� [hf[hahg^Z� �:��b� ;��Kljm]Zpdb_��Obsgu_
\_sb�\_dZ���Hgb�`beb�lZd��dZd�IZ\_e�:e_dkZg^jh\bq��²
\\hex�gZ]jm`Zy� k\h_� l_eh��Dh]^Z�m�gbo�hklZgZ\eb\Zebkv
ih^t_fgbdb�� hgb�rZ]Zeb� \� ]hjm� i_rdhf� �X��<ba[hj�� AZ�
\ljZd�k�\b^hf�gZ�Wev[jmk��

Ohlv� g_� \keZklv� _eb�� ibeb�� gh� wlh� emqrb_� ]h^u� \� __
`bagb� �<��Khehmobg��G_�`^b� m� fhjy� ih]h^u��� IhkiZe� hg
\keZklv�� Z� ihlhf� ijbk_e� gZ�rdmj_� b� aZdmjbe� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Ohjhrh�²�ihlhfm��qlh�gbdlh�g_
fh]�_fm�ihf_rZlv�\keZklv�\udmiZlvky� �E��EZ]bg��KlZjbd
OhllZ[uq���Ijb[_]Ze�_s_�ih\Zj_ghd�hl�Yi_lZ�aZ�am[gufb
dZieyfb��Z�[hevr_�gbdlh�g_�ijboh^be��b�fu�ih[_k_^h\Zeb
\keZklv��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��
GZ�ijZa^gbqgu_�fZckdb_� dZgbdmeu� hg�ijb_oZe� d� k_[_�gZ
^Zqm�\f_kl_�k�`_ghc�b�feZ^rbf�kughf��qlh[u�hl^hogmlv
hl�]hjh^kdhc�km_lu�b�\keZklv�ihjZ[hlZlv�g_kdhevdh�^g_c
\� lbrbg_� �N��BkdZg^_j�� :\lhjbl_l��� Lhkdm_l� ih� lZdbf
ihgylguf� _fm� [ueuf� \j_f_gZf�� dh]^Z�� ijbfqZ\rbkv� gZ
k\h_f�©]Zabd_ª��hg�\oh^be�\�lhl�dZ[bg_l�b�fh]�gZdjbqZlv�
\keZklv�\ufZl_jblv��Z�m`�ihlhf�����jZa\Zeblvky�\�dh`Zghf
dj_ke_�b�ihdmjb\Zlv�k�jZcdhfh\p_f��dZd�k�^jm`dhf�ijbyl_�
e_f��<��FZdZgbg��DZ\dZakdbc�ie_gguc���QZs_�g_�kZfb�gZ^�
abjZl_eb�ghkbeb�bo� >iZedb@�� ���� Z�^h\_j_ggu_�ba� awdh\�²
dhf_g^Zglu�b�[jb]Z^bju��gh�[blv�fh]eb�\keZklv�b�k�ihe�
gh]h� h^h[j_gby� gZqZevkl\Z� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���Eh`Zkv�kiZlv��hgZ�>[Z[mrdZ@�aZ\h^bl�[m^bevgbd�b
\kdZdb\Z_l�\�iylv�mljZ�lhevdh�^ey�lh]h��qlh[u�\keZklv�gZ�
\hjqZlvky��_keb�y�ijhfhqm�gh]b�beb�ih^_jmkv�k�EZkk_�Yg�
khghf� �:��Ebg^]j_g��FZeur� b� DZjekhg��i_j��E��Emg]bghc��
B�\keZklv�� k�mljZ�^h� \_q_jZ�� ��AZmq_ggmx� \ojmkl�� ��H^gm
khgZlm� \_qgmx� �� B]jZe� hg� gZbamklv� �H��FZg^_evrlZf�
©@be�:e_dkZg^j�=_jph\bqª��

<k_�lxj_fgu_�h[b^u�[ueb�aZ[ulu��b�\k_�k�m\e_q_gb_f
\kihfbgZeb��dZd�hgb�kemrZeb�e_dpbb�gZklhysbo�mq_guo�b
jZkkdZau�[u\Zeuo� ex^_c�� dZd� hgb� qblZeb� dgb]b�� dZd� hgb
kiZeb�b�_eb�^hkulZ��oh^beb�\�qm^_kgmx�[Zgx��dZd�ihemqZeb
hgb�i_j_^Zqb�hl�jh^kl\_ggbdh\�� ����dZd�hgb�]h\hjbeb�k\h�
[h^gh�� h� q_f� ohl_eb� �<��RZeZfh\��Dheufkdb_� jZkkdZau��
²�<b`m��²�kdZaZe�hg��²�qlh�l_[_�l_i_jv�g_�^h�f_gy��<�^jm�
]h_�\j_fy�gZ]h\hjbfky�^hkulZ��_^m�ij_^klZ\eylvky�]hkm^Z�
jx��:��K��Imrdbg��:jZi�I_ljZ�<_ebdh]h���GZdZlZ\rbkv�^h�
kulZ� gZ� Z\lhklmevqbdZo��I_klj_gvdbc��DghihqdZ� b�DZjZ�
kbd�ijbgyebkv�dZlZlvky�gZ�rZjbdh\uo�dhgvdZo�kZfh_a^Zo
�G��Ghkh\��G_agZcdZ� \� Kheg_qghf� ]hjh^_��� ;u\Zeh�� dZd
^hkulZ� gZ[_]Z_rvky� \gbam� ih� aZe_�� gZ� puihqdZo� ijhdjZ�
^_rvky�gZ�\_jo��\�deZkkgmx��kfhljbrv�²�DZje�B\Zguq�kb�
^bl� k_[_� h^bg�gZ� k\h_f� dj_ke_�b� k� kihdhcgh�\_ebqZ\uf
\ujZ`_gb_f�qblZ_l�dZdmx�gb[m^v�ba�k\hbo�ex[bfuo�dgb]
�E��G��Lheklhc�� >_lkl\h��� Ihjmqbd�� ���� ijb\_^y� ^hfhc
kmijm]m��gZl_rbeky�gZ^�g_x� ^hkulZ��g_kfhljy�gZ� \hieb�
djbdb�b�ijhkv[u�gZ�dhe_gyo�h�ijhs_gbb� �N��F��>hklh_\�
kdbc��;_ku���GZkeZ^b\rbkv�m]g_l_gguf�\b^hf�gZoe_[gbdh\

b�^hkulZ�gZ\hjqZ\rbkv��Ahlh\�\ur_e�aZ�\hjhlZ�b��ijb^Z\
k\h_fm� ebpm� k\bj_ih_� \ujZ`_gb_�� djbdgme��²�Gm�� q_]h
klhbl_"�Dh]h�`^_l_"� �:��I��Q_oh\��GZoe_[gbdb���QZkl_gvdh
\�jZa]h\hjZo�k�[Z[Zfb�RmjZ�khdjmr_ggh�\a^uoZeZ��d�f_klm
b�g_�d�f_klm�]h\hjbeZ��²�Wo��k_cqZk�[u�\�^_gv]Zo�^hkulZ
ihjulvky� �G��=eZ^ur_\�� :glhgh\� dheh^_p��� G_� magZ_rv
ij_e_klv�oh^v[u�ih�e_kguf�ljhiZf��ihdZ�^hkulZ�g_�gZe_�
lZ_rvky�gZ� a\_gysbo�LM�k�bo�e_^_gpZfb�b�ijbkly`gufb
j_fgyfb��<��;_eh\��;h[jbrguc�m]hj���Y�kh\k_f�m`_�kh[jZeky
b^lb��gZ_\rbkv�^hkulZ�^_^h\uo�[hjh^Zluo�rmlhd�� ����gh
gh]b�ihq_fm�lh�klhyeb��:��?lh_\��;_]kl\h�\�?]bi_l��

�NJ:AKBG� ��kdhevdh� ohq_rv� �\e_a_l!�� kdhevdh
�^mr_�� m]h^gh�� kdhevdh� ^mrZ� ih`_eZ_l�� =meyc� �_rv�
i_c!�²�g_�ohqm�

�:G:E� ��^h� miZ^m� �lZgp_\Zlv��� ^h� hl\ZeZ� �gZ_klv�
ky���^h�q_jlbdh\��gZiblvky���^h�bag_fh`_gby��^h�mihjm��^h
h^mj_gby��h^mjb��ihkbg_gby��ihl_jb�imevkZ!��^h�ojbihlu
�kihjblv���\h�\kx��ihdmjZ`blvky���ke_g]�hl�imaZ��ih^�aZ�
\yadm��^h\hevgh����^hklZlhqgh�

�|:GL� ��g_^h���g_^hkiZlv��g_^h_^Zlv��
��>?J� ��hl\_klb� ^mrm�� ke_g]� hlhj\Zlvky� ��� ke_g]

hllygmlvky����gZ�«�ky�>kj��gZb]jZlvky��gZ]meylvky�b�l��i�@�
>?��M�@
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fhgkljbjmy� \� mklZgh\e_gghc� wlbd_lhf�nhjf_� m\Z`bl_ev�
gh_�b�[eZ]h`_eZl_evgh_�hlghr_gb_�d�^jm]hfm�q_eh\_dm�b
m^h\hevkl\b_�hl�h[s_gby�k�gbf��

FZevqbd�\_`eb\h�iha^hjh\Zeky�k�khk_^dhc��Hg�mqlb\h

ihdehgbeky�b�gZa\Ze�k\h_�bfy��?]h�ijbgyeb�hq_gv�ex[_agh�
Hg�]ZeZglgh�ihp_eh\Ze�_c�jmdm�

IJ?:F;ME:�� Mgb\_jkZevgufb� ijZ\beZfb�� dhlhju_
j_]mebjmxl�ih\_^_gb_�\k_o�qe_gh\�h[s_kl\Z�\�oh^_�h[s_�
gby�� y\eyxlky� ijZ\beZ� \ _ ` e b \ h k l b�� lj_[mxsb_
ijhy\e_gby�[eZ]h`_eZl_evghklb�b� m \ Z ` _ g b y� d�ebq�
ghklb�^jm]h]h�q_eh\_dZ�

K� h^ghc� klhjhgu�� wlb� ijZ\beZ� ^bdlmxl� hij_^_e_gguc
oZjZdl_j�^_ckl\bc�b� i h k l m i d h \� \�lhc�beb�bghc�kb�
lmZpbb�� GZijbf_j�� ijZ\beZ� \_`eb\hklb� lj_[mxl�� qlh[u
q_eh\_d�g_�ihdZau\Ze�\b^Z��qlh�_fm�g_�gjZ\ylky�^_ckl\by
^jm]h]h�q_eh\_dZ��g_�hl\_qZe�hldZahf��dh]^Z� _]h�ijhkyl�h
q_f�e��b�l��i�

K�^jm]hc�klhjhgu��wlb�ijZ\beZ�^bdlmxl�hij_^_e_ggmx
n h j f m� ih\_^_gby�� lj_[mxsmx� bkihevah\Zgby� jy^Z
n h j f m e � b � a g Z d h \ � \ _ ` e b \ h k l b�� gZ� wlh
dZd�jZa�b�mdZau\Zxl�keh\Z�jZkkfZljb\Z_fh]h�jy^Z�

Nhjfmeu�b�agZdb�\_`eb\hklb�fh]ml�[ulv�^\mo�lbih\�
���H[s_ijbgylu_� j b l m Z e b a h \ Z g g u _ � ^ _ c �

k l \ b y � �ijb\_lkl\b_�� ijhsZgb_�� ih`_eZgb_� ijbylgh]h
Zii_lblZ�b� kihdhcghc�ghqb�� \ujZ`_gb_� [eZ]h^Zjghklb� aZ
hdZaZggmx�mkem]m��ijbg_k_gb_�ba\bg_gbc�aZ�[_kihdhckl\h
b�l��i����Kj��\_`eb\h��mqlb\h��ex[_agh��]ZeZglgh!�iha^h�
jh\Zlvky��\_`eb\h��mqlb\h!�ih[eZ]h^Zjblv�

���Hij_^_e_ggZy� f Z g _ j Z � ^ _ j ` Z l v k y�� dhlhjZy
khklhbl� \� hldZa_� hl� bkihevah\Zgby� \� j_qb� ]jm[uo� keh\�
g_j_^dh�²�\�h[jZs_gbb�gZ�©\uª�beb�ih�bf_gb�hlq_kl\m
�\�kemqZ_��_keb�km[t_dl�b�Z^j_kZl�gZoh^ylky�\�g_^hklZlhqgh
[ebadbo�hlghr_gbyo���kihdhcghf�b�fy]dhf�lhg_��k^_j`Zg�
ghklb�^\b`_gbc��Kj��Hg�k[beky��g_�agZy��dZd�h[jZsZlvky�d
dhlm��gZ�©luª�beb�gZ�©\uª��²�<u�²�lhl�kZfuc�dhl��qlh
kZ^bebkv�\�ljZf\Zc"�²�Y��²�ih^l\_j^be�ihevs_gguc�dhl
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b�^h[Z\be��ijbylgh�keurZlv��qlh�\u�lZd�\_`eb\h�h[jZ�
sZ_l_kv�k�dhlhf� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²
>heeZju�\�\_glbeypbb��²�aZ^mfqb\h�kdZaZe�i_j\uc�b�kijh�
kbe�GbdZghjZ�B\Zgh\bqZ� fy]dh� b� \_`eb\h�� ²� <Zr� iZd_�
lbd"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���G_l��\u�g_�hkeu�
rZebkv��²�mqlb\h�hl\_lbe�;_jebha��²�bf_ggh�wlh�y�b�]h�
\hjx� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�Y�ihgbfZx�
GbdheZc�<Zkbev_\bq��²�ex[_agh�]h\hjbeZ�:ggZ�:nZgZkv_\�
gZ�\�ljm[dm��²�y�\Zk�ij_djZkgh�ihgbfZx��<��Rmdrbg��Rbj_
rZ]��FZwkljh��

Ihfbfh� mgb\_jkZevguo� ijZ\be� \_`eb\hklb�� \� kh\j_�
f_gghf� h[s_kl\_� khojZgbebkv�g_dhlhju_� we_f_glu� k\_l�
kdh]h� dh^_dkZ� ih\_^_gby� f m ` q b g� ih� hlghr_gbx� d
` _ g s b g Z f�� gZ�\uiheg_gb_�dhlhjh]h�mdZau\Z_l�kbgh�
gbf� ]ZeZglgh�� Ijbgpbiu� wlh]h� ih\_^_gby� keh`bebkv� \
k\_lkdbo�djm]Zo�h[s_kl\Z�\�;,;�\_d_�b�hij_^_eyxlky�hl�
ghr_gb_f�d�`_gkdhfm�ihem��dZd� e m q r _ f m�� ijb\be_�
]bjh\Zgghfm��kj��\ujZ`_gby�emqrZy�iheh\bgZ�q_eh\_q_kl\Z�
ij_djZkguc�ihe���b�\�lh�`_�\j_fy��[he__� k e Z [ h f m�� ih
kjZ\g_gbx�k�fm`kdbf�ihehf��kj��\ujZ`_gb_�keZ[uc�ihe��

Wlb� ijbgpbiu� ij_^ibku\Zxl� fm`qbg_� h[jZsZlvky� k
`_gsbghc� i h q l b l _ e v g h� �ijhimkdZlv�__�\i_j_^��\h
\j_fy�ijhp_^mju�agZdhfkl\Z�ij_^klZ\eylv�_c�fm`qbgm�i_j�
\uf��Z�g_�gZh[hjhl��\klZ\Zlv��dh]^Z�`_gsbgZ�\oh^bl��b�l��i��
b� h^gh\j_f_ggh� [ulv� \ g b f Z l _ e v g u f � d� g_c�
^_fhgkljbjmy� _c� k\h_� j Z k i h e h ` _ g b _ � b� aZ[hlm
�]h\hjblv�dhfiebf_glu��^Zjblv�p\_lu��p_eh\Zlv�jmdm��hdZ�
au\Zlv�jZaebqgu_�mkem]b�²�ih^Z\Zlv�iZevlh�b�l��i���

Jy^�\_`eb\h�k[eb`Z_lky�kh�keh\Zfb�m\Z`bl_evgh��dhj�
j_dlgh�� Z� lZd`_� k� jy^hf� ij_^mij_^bl_evgh�� mkem`eb\h�
\gbfZl_evgh���

=jmiiZ�m\Z`bl_evgh��ij_^mij_^bl_evgh��\gbfZl_evgh�
mkem`eb\h��\�hlebqb_�hl�jy^Z�\_`eb\h�b�gZj_qby�dhjj_dl�
gh�� g _� mdZau\Z_l�\�h[yaZl_evghf�ihjy^d_�gZ�kh[ex^_gb_
hij_^_e_ggh]h� dh^_dkZ� klZg^Zjlguo� i j Z \ b e�� NjZaZ
Hg�\_e�k_[y�k�jh^bl_eyfb�`_gu�qj_a\uqZcgh�m\Z`bl_ev�
gh�fh`_l�hagZqZlv��gZijbf_j��qlh�hg�aZfhedZe��dh]^Z�hgb
\klmiZeb� \� jZa]h\hj�� \gbfZl_evgh� bo� kemrZe�� kqblZeky� k
bo�fg_gbyfb�b�l��i��F_`^m�l_f�njZaZ�Hg�\_e�k_[y�k�jh�
^bl_eyfb�`_gu� qj_a\uqZcgh� \_`eb\h� mdZau\Z_l�ij_`^_
\k_]h�gZ�lh��qlh�hg�kh[ex^Ze�klZg^Zjlgu_�ijZ\beZ�\_`eb�
\hklb��a^hjh\Zeky�ijb�\klj_q_�k�gbfb��h[jZsZeky�d�gbf�gZ
©\uª��l_ji_eb\h�\ukemrb\Ze�bo�jZkkdZau��^Z`_�dh]^Z�hgb
[ueb�g_bgl_j_kgu��b�l��i�

Djhf_�h[sbo�k\hckl\��gZj_qb_�m\Z`bl_evgh�b�jy^�ij_�
^mij_^bl_evgh��\gbfZl_evgh��mkem`eb\h�bf_xl�jy^�bg^b�
\b^mZevguo� hkh[_gghkl_c�� dhlhju_� hlebqZxl� dZ`^uc� ba
gbo�hl�jy^Z�\_`eb\h�

M\Z`bl_evgh�hlebqZ_lky�hl�jy^Z�\_`eb\h�hlkmlkl\b_f
Zdp_glZ� gZ� \g_rg_c� nhjf_� ih\_^_gby� km[t_dlZ�� \ke_^�
kl\b_�q_]h�wlh�gZj_qb_�fh`_l�h[hagZqZlv�b�lh��dZd�km[t_dl
h l g h k b l k y� d� iZjlg_jm� ih� h[s_gbx��Kj�� h^bgZdh\h
ghjfZevgh_�m\Z`bl_evgh�h[jZsZlvky�b�m\Z`bl_evgh�hl�
ghkblvky��F_`^m� l_f� keh\Z� jy^Z� \_`eb\h� ij_^iheZ]Zxl
Zdp_gl�gZ� \ g _ r g _ c� nhjf_�ih\_^_gby� km[t_dlZ�b�g_
kihkh[gu�h[hagZqZlv�_]h�hlghr_gb_�d�iZjlg_jm�ih�h[s_�
gbx��kj��ghjfZevgh_�\_`eb\h�h[jZsZlvky�b�g_\hafh`gh_

\_`eb\h�hlghkblvky�

Ij_^mij_^bl_evgh��\gbfZl_evgh�b�mkem`eb\h��ih�kjZ\�
g_gbx�k�jZkkfZljb\Z_fuf�jy^hf��bf_xl�[he__�madh_�agZ�
q_gb_��<k_�wlb�keh\Z�ij_^iheZ]Zxl��qlh�km[t_dl�ijhy\ey_l

aZ[hlm� h� iZjlg_j_� ih� h[s_gbx�� hdZau\Zy� _fm� jZaebqgu_
f_edb_� m k e m ] b�� qlh�^ey�keh\�jy^Z�\_`eb\h�\hafh`gh�
gh�g_�h[yaZl_evgh��Kj��AZ�klhehf�hg�\_e�k_[y�k�g_c�qj_a�
\uqZcgh� ij_^mij_^bl_evgh� �\gbfZl_evgh�� mkem`eb\h!�
lh�b�^_eh�ih^eb\Ze� \bgZ��ij_^eZ]Ze�hl\_^Zlv�lh�h^gh]h�
lh�^jm]h]h�

GZj_qb_�dhjj_dlgh��lZd�`_�dZd�keh\Z�jZkkfZljb\Z_fh]h
jy^Z�� mdZau\Z_l� gZ� kh[ex^_gb_� klZg^Zjlguo� i j Z \ b e
ih\_^_gby��qlh�hlebqZ_l�_]h�hl�]jmiiu�m\Z`bl_evgh��ij_�
^mij_^bl_evgh��\gbfZl_evgh��mkem`eb\h��H^gZdh�kZfb�ijZ�
\beZ�\�kemqZ_�dhjj_dlgh�bgu_��q_f�\�kemqZ_�\_`eb\h�b�l��^��
hgb�lj_[mxl�hl�km[t_dlZ�g_�klhevdh�m\Z`bl_evghklb��kdhev�
dh��\�i_j\mx�hq_j_^v�� k ^ _ j ` Z g g h k l b�� Kj��Hg�\_e
k_[y�k�ijbkem]hc�dhjj_dlgh� >[ue�k^_j`Zg�b�kihdh_g@�96�
Hg�\_e�k_[y�k�ijbkem]hc�\_`eb\h�>^_fhgkljbjh\Ze�_c�k\h_
m\Z`bl_evgh_� hlghr_gb_�� gZijbf_j� h[jZsZeky� gZ� ©\uª@�
;eZ]h^Zjy�Zdp_glm�gZ�k^_j`Zgghklb�b�kihdhckl\bb�dhjj_d�
lgh�qZklh�bkihevam_lky�\�kblmZpbb��dh]^Z�hlghr_gby�f_`�
^m�iZjlg_jZfb�ih�h[s_gbx� b k i h j q _ g u�� Kj��H^gZdh
dh]^Z�G_\y^hfkdbc�b�>fbljb_\�\klj_qZebkv�ih�hl^_evgh�
klb�� hgb� \iheg_� dhjj_dlgh�� ohly� b� g_kdhevdh� ijhoeZ^gh�
a^hjh\Zebkv� b� ^Z`_� h[f_gb\Zebkv� ^\mfy�lj_fy�njZaZfb
�X��Ljbnhgh\��H[f_g��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����^hfbgZglZ�ih\_^_gby��\_`eb\h�ij_^iheZ]Z�
_l�m\Z`bl_evghklv��]ZeZglgh�²�ihqlbl_evghklv�b�\gbfZ�
l_evghklv��ex[_agh�²� ]hlh\ghklv� hdZaZlv� mkem]m��� ��� oZ�
jZdl_j�ijZ\be��mqlb\h�b�]ZeZglgh�mdZau\Zxl�gZ�kh[ex^_�
gb_�mklZj_\rbo�ijZ\be�k\_lkdh]h�wlbd_lZ��[he__�keh`guo�
q_f�ijZ\beZ��gZ�kh[ex^_gb_�dhlhjuo�mdZau\Z_l�\_`eb\h��
���lbi�iZjlg_jh\�ih�h[s_gbx��]ZeZglgh�mdZau\Z_l�gZ�ih�
\_^_gb_�fm`qbgu�ih�hlghr_gbx�d�`_gsbg_������\g_rgb_
ijhy\e_gby��\�kemqZ_�]ZeZglgh�wlh�qZs_�\k_]h�^\b`_gby�b
`_klu������^himklbfhklv�bkihevah\Zgby�\�kblmZpbb��dh]^Z
km[t_dl�^_eZ_l� qlh�lh�g_ijbylgh_�^ey�iZjlg_jZ�ih� h[s_�
gbx�� h[e_dZy� k\hb� ^_ckl\by� \� m\Z`bl_evgmx�nhjfm� �^ey
ex[_agh�b�]ZeZglgh�wlh�gZbf_g__�^himklbfh��^ey�\_`eb�
\h�²�gZb[he__�^himklbfh������\hafh`ghklv�k_gl_gpbZevguo
mihlj_[e_gbc��\�gZb[hevr_c�kl_i_gb�ijbkmsZ�ex[_agh��

<_`eb\h�ij_^iheZ]Z_l�kh[ex^_gb_�dh^_dkZ�^hklZlhqgh
i j h k l u o� ijZ\be�� h[yaZl_evguo� ^ey� d Z ` ^ h ] h
qe_gZ� pb\bebah\Zggh]h� h[s_kl\Z�� Kj�� keh\hkhq_lZgby
ijhklZy�\_`eb\hklv��we_f_glZjgZy� \_`eb\hklv��Wlb�ijZ�
\beZ�k\h^ylky�]eZ\guf�h[jZahf�d�^_fhgkljZpbb�km[t_dlhf
m \ Z ` _ g b y� d� ebqghklb� ^jm]h]h� q_eh\_dZ�� Ihfbfh
wlh]h�� \_`eb\h�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\�� fh`_l
mdZau\Zlv� gZ� ^ _ e b d Z l g h k l v � b� lZdl� km[t_dlZ�� gZ
ijhy\e_gb_� bf� m\Z`_gby� d� qm\kl\Zf� ^jm]bo� ex^_c�� Wlh
fh`_l�\ujZ`Zlvky�\�lhf��qlh�km[t_dl�\_^_l�k_[y�ih^q_jd�
gmlh� k d j h f g h�� g_�`_eZy�kfmsZlv�iZjlg_jZ�ih�h[s_�
gbx�� Kj�� Hg� \_`eb\h� himklbe� ]eZaZ�� �hl\_jgmeky�� ijh�
fheqZe!��;jZlvy� \_`eb\h�ijhfheqZeb�� klZjZykv� g_� ih^�
gbfZlv� [jh\_c� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� Oh^_jyobg
lhgdh�b�]jmklgh�meu[Zeky��DjZkgh\�\_`eb\h�]ey^_e�\�ihe
�<��>m^bgp_\��;_eu_�h^_`^u���²�KZfb��kZfb�ihdhfZg^m_�
l_��²�kdZaZe�LZ[Zqgbdh\�b�\_`eb\h�hlhr_e� �X��<ba[hj�
:evl_jgZlb\Z� \_jrbgu�Dexq���<� ^jm]bo� kemqZyo�� gZh[h�
jhl��km[t_dl�\_`eb\h�ihdZau\Z_l��qlh�hg� j Z a ^ _ e y _ l
qm\kl\Z�iZjlg_jZ�beb�`_�bkiulu\Z_l�l_�qm\kl\Z��dhlhjuo
lhl�`^_l�hl�g_]h��Kj��Hg�\_`eb\h�\a^hogme��GZqZevgbdb�
\� h[s_f�lh� fbeu_� ex^b�� \_`eb\h� \k_fm� m^b\eyebkv� b
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]h\hjbeb�� \hl� hgZ��fheh^_`v�� \k_� m� gbo� ih�gh\hfm�� kh�
\j_f_ggu_� \dmku�� gh� gbq_]h�� ^_evgZy� \k_�lZdb�fheh^_`v
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

Ba� \k_o� kbghgbfh\� \_`eb\h� ij_^iheZ]Z_l� gZb[he__
rbjhdbc� djm]� \g_rgbo� ijhy\e_gbc�� Wlh� fh]ml� [ulv
k e h \ Z� �h[jZs_gb_� gZ� ©\uª�� nhjfmeu� [eZ]h^Zjghklb�
\_`eb\hc�ijhkv[u�b�ba\bg_gby�b�l��i���� ` _ k l u �b�^\b�
`_gby� �gZijbf_j�� \klZ\Zgb_��ijhly]b\Zgb_� jmdb�� ihdeh�
gu�b�l��i���� f b f b d Z � �meu[dZ���Z�lZd`_�jZaghh[jZagu_
\g_rgb_�ijhy\e_gby� w f h p b h g Z e v g u o� khklhygbc
�\a^ho�� kf_o� b� ij���� Kj�� Ihklhye�� ihkfhlj_e�� ih]eZ^be
mku�����b�kijhkbe�hq_gv�\_`eb\h��²�<u��ba\bgbl_��ba�khxaZ
om^h`gbdh\"� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_�
s_c���Hg� ���� \_`eb\h� ijbeh`be� jmdm� d� dhaujvdm� djZkgh�
\_johc�nhjf_gghc�nmjZ`db��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Biihebl� FZl\__\bq� \_`eb\h� ijbih^gye� aZiylgZggmx
dZklhjh\mx� reyim� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv
klmev_\���²�Ex[h\v�²�[hevrZy�\_sv��²�kdZaZe�^y^y�IZrZ�
b� Kfmjh\� \_`eb\h� meu[gmeky� �<�� GZ[hdh\�� Kh]ey^ZlZc��
>h]h\hjgu_� klhjhgu� aZ]ey^u\Zeb� ^jm]� ^jm]m� \� ]eZaZ�� ���
oehiZeb�^jm]�^jm]Z�ih�kibg_�b�\_`eb\h�kf_yebkv��B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���Ke_^h\Zl_ev�\_`eb\h�mk�
f_ogmeky��iha\hebe�k_[_�\ujZablv�m\_j_gghklv�\�lhf��qlh
ihwl� k_cqZk� \� khklhygbb� g_dhlhjhc� ^_ij_kkbb�� gh� qlh
kdhjh� wlh� ijhc^_l� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Hg� \_`eb\h� \a^hogme��Djhf_� lh]h�� \_`eb\h� ^himkdZ_l� \
dZq_kl\_�\g_rg_]h�ijhy\e_gby� h l k m l k l \ b _� keh\_k�
ghc�j_Zdpbb��kj��\_`eb\h�ijhfheqZlv�

Ohly�\k_�keh\Z�jZkkfZljb\Z_fh]h�jy^Z��\�hlebqb_�hl�lZ�
dbo� keh\��dZd� m\Z`bl_evgh�b� ihqlbl_evgh�� Zdp_glbjmxl
\gbfZgb_� gZ� n h j f _� ih\_^_gby� km[t_dlZ�� \� kemqZ_
\_`eb\h�wlhl�Zdp_gl� f Z d k b f Z e _ g�� <�k\yab�k�wlbf
kbghgbf� \_`eb\h� ^himklbf� \� kblmZpbb�� dh]^Z� ^_ckl\by
km[t_dlZ�ih�k\h_fm�kh^_j`Zgbx�ijhlb\hj_qZl�m\Z`bl_ev�
ghc�nhjf_��\�dhlhjmx�hgb�h[e_q_gu��<�qZklghklb��\�kemqZ_
\_`eb\h� km[t_dl� fh`_l� ] h \ h j b l v�� Z� lZd`_� ^ _ �
e Z l v� qlh�lh� g _ i j b y l g h _� ^ey�iZjlg_jZ�ih�h[s_�
gbx�� qlh� ^ey� [hevrbgkl\Z� hklZevguo� kbghgbfh\� g_\ha�
fh`gh��Kj��Hg�\_`eb\h�hldZaZeky�ihclb�k�gbfb��\_`eb\h

\hajZabe�ij_ih^Z\Zl_ex!��²�G_�fh]m��lu�m`�g_�k_jqZc��²
\_`eb\h� hldZaZeky� [hevrZd� �;�� <Zkbev_\�� <u� qv_�� klZ�
jbqv_"���HgZ� \_`eb\h� \uijh\h^beZ� ]hkly� �\uk\h[h^beZ
jmdm!��Ihe_kh\�\_`eb\h�\uk\h[h^beky��hlhr_e�g_fgh]h�\
klhjhgm��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���Y�_]h�
jZamf__lky�� \_`eb\h� \uklZ\be� �X�� Ljbnhgh\�� H[f_g��
;he__�lh]h��\_`eb\h�hdZau\Z_lky�\hafh`guf��dh]^Z�km[t�
_dl��ohly�b�kh[ex^Z_l�ijZ\beZ�\_`eb\hklb��\�lh�`_�\j_fy
h[gZjm`b\Z_l�hlkmlkl\b_�ih^ebggh]h�bgl_j_kZ�b�kbfiZlbb
d� iZjlg_jm� ih� h[s_gbx� beb� ^Z`_� ^_fhgkljbjm_l� h l �
j b p Z l _ e v g u _� qm\kl\Z�b�ij_g_[j_`bl_evgh_� hlgh�
r_gb_� d� g_fm�� Kj�� khq_lZgby� \_`eb\h� b� jZ\gh^mrgh�
\_`eb\h�b�ij_ajbl_evgh��\_`eb\h�b�gZkf_reb\h��kj��lZd`_
G_dbc�lh\Zjbs�Kf_lZgbg� ���� \_`eb\h� ba^_\Zeky� gZ^� __
ij_^eh`_gb_f��Z�\�dhgp_�^Z`_�ke_]dZ�ijbklu^be��=��S_j�
[Zdh\Z��HlqZyggZy�hk_gv���²�<hl�:jlmj�=_jfZgh\bq�m`
k� \Zfb� ih[_`bl� kdhj__�� kdhj__�� ²� kdZaZe� hg� \_`eb\h� b
_ob^gh� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
²�Ihq_fm�\u�hldZau\Z_l_kv�hl\_qZlv�gZ�fhb�\hijhku"
²�?keb�\Zf�m]h^gh�agZlv��²�\_`eb\h�b�ij_ajbl_evgh�hl\_�
qZe�RZoh\��²�lh�bf_ggh�ihlhfm��qlh�wlb�\hijhku�aZ^Z_�
l_�fg_�\u��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��

<�hlebqb_�hl�kbghgbfZ�\_`eb\h��dhlhjuc�ij_^iheZ]Z_l
kh[ex^_gb_�we_f_glZjguo�h[s_h[yaZl_evguo�ijZ\be��mqlb�
\h�mdZau\Z_l�gZ�kh[ex^_gb_�[he__� k e h ` g u o �ijZ\be
k \ _ l k d h ] h �wlbd_lZ��ijbgyluo�\�\ukr_f�h[s_kl\_�b
qZklbqgh� mklZj_\rbo��>ey� mqlb\h� oZjZdl_jgu� klZjhfh^�
gu_� jblmZebah\Zggu_� ^_ckl\by� b� mklZj_\rb_� nhjfmeu
\_`eb\hklb�� Kj�� ghjfZevgh_� Hg� mqlb\h� ihdehgbeky� _fm
�ijbih^gye�reyim!� ijb� g_kdhevdh� kljZgghf� "Hg� mqlb\h

ih`Ze�_fm�jmdm� >\�kblmZpbb�ijb\_lkl\by�k\_lkdbc�wlbd_l
lj_[m_l�ihdehgZ��Z�g_�ih`Zlby�jmdb@��f_`^m�l_f�k�\_`eb�
\h�h[_�njZau�a\mqZl�h^bgZdh\h�_kl_kl\_ggh��Kj��lZd`_�ke_�
^mxsmx�fbgbfZevgmx�iZjm��Hg�mqlb\h�ih[eZ]h^Zjbe�_]h
>kdhj__�\k_]h��ijhbag_k�keh\Z�©;eZ]h^Zjx�\Zkª�beb�©Hq_gv
\Zf� ijbagZl_e_gª@� 96�� Hg� \_`eb\h� ih[eZ]h^Zjbe� _]h
>kdZaZe�©KiZkb[hª@��Mqlb\h�ih^q_jdb\Z_l�k\_lkdbc�ehkd�b
m l h g q _ g g h k l v � fZg_j� km[t_dlZ�� kj�� =eZ\guc� dhg�
p_kkbhg_j� g_h[udgh\_ggh� mqlb\h� ijbgye� [mfZ`dm� ^\mfy
iZevpZfb� ijZ\hc� jmdb� b� iheh`be� __� \�lhl�`_� dZjfZg�
]^_�m`_�e_`Zeb�^jZ]hp_ggu_�hj^_jZ��B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd��

>Ze__�� mqlb\h�� \� hlebqb_� hl� \_`eb\h�� ij_^iheZ]Z_l
i h ^ q _ j d g m l h � m\Z`bl_evgh_�h[jZs_gb_�km[t_dlZ�k
iZjlg_jhf�ih�h[s_gbx��qZs_�\k_]h�\ua\Zggh_�l_f��qlh�ih�
ke_^gbc�bf__l�[he__� \ u k h d b c �klZlmk�\�khpbZevgh�Z^�
fbgbkljZlb\ghc�beb�k\_lkdhc�b_jZjobb��Kj��K�^ZfZfb��kh
klZjrbfb!�hg�^_j`Zeky�g_baf_ggh�mqlb\h��DZd�lh�lZd
kemqZehkv�� qlh� kh� \k_fb� ih_a^gufb� bghkljZgpZfb� h[jZ�
sZebkv� mqlb\h�� ^h[Z\eyy� d� nZfbebyf� ©fbkl_jª�� ©]_jjª
beb�©k_gvhjª��Z�dhjj_kihg^_glZ�k\h[h^hfukeys_c�]Za_lu
gZau\Zeb�ijhklh� ©=_cgjboª��kqblZeb�lj_iZqhf�b�g_�ijb�
gbfZeb�\k_jv_a��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

<� dZq_kl\_� \g_rgbo� ijhy\e_gbc� mqlb\h� ij_^iheZ]Z_l
k e h \ Z�� ` _ k l u � b� ^\b`_gby�� Z� lZd`_� f b f b d m�
kj��²�Y�\Zf�g_�ihf_rZe"�²�mqlb\h�kijhkbe�\_ebdbc�dhf�
[bgZlhj�smjykv��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
I_jkbpdbc� mqlb\h� ihdehgbeky� �B��Bevn��?��I_ljh\��>\_�
gZ^pZlv� klmev_\��� Y� aZihfgbe�� gZijbf_j�� lZdmx� njZam�
©;Zjhg� mqlb\h� ijbih^gye� baysgh_� khehf_ggh_� dZgZi_ª
�K��>h\eZlh\�� J_f_keh��� Biihebl� FZl\__\bq�� mqlb\h

meu[Zykv��^\bgmeky�gZ\klj_qm�\oh^b\r_c�\�dhfgZlm�l_s_
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

Mqlb\h��ih^h[gh�\_`eb\h��^himkdZ_l�kblmZpbx��dh]^Z
km[t_dl� \� m\Z`bl_evghc�nhjf_� ] h \ h j b l � qlh�lh� g _
\iheg_� i j b y l g h _� ^ey� Z^j_kZlZ��gZijbf_j�\ujZ`Z_l
g_kh]eZkb_� k� gbf�� kj�� ghjfZevgh_�Hg� hldZaZeky� mqlb\h�

gh� j_rbl_evgh�� ?fm� mqlb\h� gZihfgbeb�� qlh� _]h� \j_fy
bkl_deh� b� ihjZ� moh^blv��R\hg^_j� hlhjhi_e�� gh� [ukljh
hijZ\beky�b�mqlb\h�aZf_lbe�RZjbdh\m��²�<u��]jZ`^Zgbg
RZjbdh\�� ]h\hjbl_� \� \ukr_c� kl_i_gb� g_khagZl_evgh
�F��;me]Zdh\��Kh[Zqv_� k_j^p_���H^gZdh� \� kblmZpbb�� dh]^Z
km[t_dl� ^ _ e Z _ l � qlh�lh� g_ijbylgh_� ^ey� iZjlg_jZ� ih
h[s_gbx��bkihevah\Zgb_�mqlb\h��\�hlebqb_�hl�\_`eb\h��g_�
\hafh`gh��kj��g_ijZ\bevgh_�
Hg�mqlb\h�\uk\h[h^be�jmdm�

K� mqlb\h� k[eb`Z_lky� kbghgbf� ]ZeZglgh�� <h�i_j\uo�
wlhl�kbghgbf��ih^h[gh�mqlb\h��mdZau\Z_l�gZ�kh[ex^_gb_
g_kdhevdh�mklZj_\rbo�ijZ\be� k \ _ l k d h ] h �wlbd_lZ�b
ij_^iheZ]Z_l� ba\_klgmx� mlhgq_gghklv� fZg_j�� kj�� Hg� ]Z�
eZglgh� ihp_eh\Ze� _c� jmdm� �ihdehgbeky� _c!�� <h�\lhjuo�
]ZeZglgh��lZd�`_�dZd�mqlb\h��mdZau\Z_l�gZ� i h ^ q _ j d �
g m l m x� m\Z`bl_evghklv� b� ^Z`_� i h q l b l _ e v �
g h k l v� \�h[jZs_gbb�km[t_dlZ�k�iZjlg_jhf�ih�h[s_gbx�
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kj��Hg�]ZeZglgh�ihdehgbeky�_c��²�Qlh�`��lh\Zjbsb��²
ih\lhjbe�=Zjbd��gZeb\Zy�]ZeZglgh�kgZqZeZ�_c��ihlhf�fg_�
ihlhf�=jbr_�� Z� m`� ihlhf� k_[_� �:��DZ[Zdh\��Ihke_^gbc
]_jhc���=_jklg_j�\ujm]Zeky�ih�g_f_pdb�b�lml�`_�]ZeZglgh

ba\bgbeky��²�Ijhklbl_�f_gy��FZjby��<��Dmgbg��Qhdgmlu_��
JZaebqby�f_`^m�]ZeZglgh�b�mqlb\h�khklhyl�\�lhf��qlh

i_j\uc� kbghgbf��\�hlebqb_�hl�\lhjh]h��\k_]^Z�hibku\Z_l
ih\_^_gb_� f m ` q b g u �ih�hlghr_gbx�d� ` _ g s b g _�
ijbq_f�ij_^iheZ]Z_l�gZebqb_�e_]dh]h�gZf_dZ�gZ�moZ`b\Z�
gb_��gZ�h[jZs_gb_�fm`qbgu� k�`_gsbghc��dZd�dZ\Ze_jZ� k
^Zfhc�� kf�� ijbf_ju� np�� Djhf_� lh]h�� \� kemqZ_� ]ZeZglgh
fm`qbgZ�g_�lhevdh�h[jZsZ_lky�k�`_gsbghc�ihqlbl_evgh��gh
b�hdZau\Z_l�_c�jZaebqgu_�agZdb� \ g b f Z g b y�� klj_fbl�
ky�\kyq_kdb�mkem`blv�_c��qlh�^ey�mqlb\h�g_kdhevdh�f_g__
lbibqgh��Kj��Hg�]ZeZglgh�ij_ih^g_k�_c�[md_l�eZg^ur_c�
²�DZdZy�m�\Zk�ij_e_klgZy�reyidZ��²�]ZeZglgh�ijhbag_k
hg��<uoh^y�ba�Z\lh[mkZ��hg�]ZeZglgh�ih^Ze�_c�jmdm�

GZb[he__�lbibqgufb�\g_rgbfb�ijhy\e_gbyfb�\�kemqZ_
]ZeZglgh�y\eyxlky� ^ \ b ` _ g b y � b � ` _ k l u� b��\�g_�
kdhevdh�f_gvr_c�f_j_��keh\Z��\�fbfbd_�]ZeZglghklv�h[uqgh
g_�ijhy\ey_lky�

Ex[_agh�qZklbqgh�k[eb`Z_lky�k�]ZeZglgh��mdZau\Zy�gZ
]hlh\ghklv�km[t_dlZ� m k e m ` b l v �iZjlg_jm�ih�h[s_gbx
beb� dZd�eb[h� bgZq_� k^_eZlv� _fm� qlh�lh� i j b y l g h _�
Kj��²�L_ldZ�g_�]h\hjbeZ��]^_�k\hb�ijyq_l"�²�hk\_^hfbeky
dhgn_jZgkv_��ex[_agh�ij_^eZ]Zy�DZgZ\dbgm�iZibjhkm�b�aZ�
``_ggmx� kibqdm� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���B
hg�ex[_agh�ih^Ze�klZjbdm�klZdZg�keZ^dh]h�qZy��B��Bevn�
?��I_ljh\��Ahehlhc� l_e_ghd���²�Q_f�^Zevr_�y� ]h\hjx� k
\Zfb��²�ex[_agh�hlha\Zeky�<heZg^��²�l_f�[hevr_�m[_`�
^Zxkv� \�lhf�� qlh� \u� hq_gv� mfgu� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���>ey�ex[_agh�hq_gv�oZjZdl_jgh�mdZaZgb_�gZ�\u�
iheg_gb_�ijZ\be� ] h k l _ i j b b f k l \ Z�� kj��lbibqgu_
khq_lZgby�ex[_agh�\klj_lblv��ex[_agh�ijbgylv��Kj��²�Gh
gbq_]h�g_�mkeurbl_��ihdZ�g_�ky^_l_�d�klhem�b�g_�\uiv_l_
\bgZ��²�ex[_agh�hl\_lbe�IbeZl�b�mdZaZe�gZ�^jm]h_�eh`_
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���EmgZqZjkdbc�ijbgye�f_�
gy�dZd�g_evay�[he__�ex[_agh�b�lhlqZk�ijh^bdlh\Ze�fZrbgb�
kld_�aZibkdm� ����h�lhf��qlh�hg�ijhkbl�hdZaZlv�fg_�kh^_c�
kl\b_�\�ijbh[j_l_gbb�[ZrfZdh\��<��Oh^Zk_\bq��Lhj]h\ey��

Ex[_agh�hlebqZ_lky�hl�^jm]bo�kbghgbfh\�l_f��qlh�ijZ�
\beZ�ih\_^_gby�\�wlhf�kemqZ_� f _ g _ _ � d h g d j _ l g u�
l��_��\�f_gvr_c�kl_i_gb�k\yaZgu�k�\uiheg_gb_f�hij_^_e_g�
guo� jblmZebah\Zgguo� ^_ckl\bc�� Djhf_� lh]h�� \ke_^kl\b_
hlghkbl_evghc�h[h[s_gghklb�k\h_]h�agZq_gby�ex[_agh�ba
\k_o�kbghgbfh\�jy^Z�\�gZb[hevr_c�kl_i_gb�h[gZjm`b\Z_l
kihkh[ghklv�d� k _ g l _ g p b Z e v g h f m� mihlj_[e_gbx�
oZjZdl_jbamy� g_� \g_rgxx� nhjfm� ih\_^_gby� km[t_dlZ�� Z
k h ^ _ j ` Z g b _� _]h�ihklmidh\��Kj��Hg�ex[_agh�kh]eZ�
kbeky�ijbclb� �Hg�kh]eZkbeky�ijbclb��b�wlh�[ueh�ex[_agh
k�_]h�klhjhgu��kj��lZd`_�Wlm�dZjlbgm�gZf�ex[_agh�ij_^h�
klZ\be�dhee_dpbhg_j�B\Zg�Kl_iZgh\��GZ�\lhjhc�^_gv�ihke_
ihohjhg��mijZ\e_gb_�dhlhjufb�ex[_agh�\aye�gZ�k_[y�]jh[h�
\hc� fZkl_j� ;_a_gqmd��Biihebl�FZl\__\bq� hlijZ\beky� gZ
kem`[m��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���²�<hk_f�
gZ^pZlv� lukyq� ^heeZjh\� ���� ojZgbe� K_j]_c� =_jZj^h\bq� \
d\Zjlbj_�k\h_c�ex[h\gbpu�B^u�=_jdmeZgh\gu�<hjk�� ����dh�
lhjZy�ex[_agh�ihfh]eZ�h[gZjm`blv�wlb�[_kp_ggu_� ����kh�
djh\bsZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<� dZq_kl\_� \g_rgbo� ijhy\e_gbc� ex[_agh�� ih^h[gh
\_`eb\h�b�mqlb\h��^himkdZ_l� f b f b d m ��ijb\_leb\mx

meu[dm��\ujZ`_gb_�\gbfZgby�b�aZbgl_j_kh\Zgghklb�gZ�eb�
p_��� k e h \ Z � b� lhg�� Z� lZd`_� g_dhlhju_�`_klu� �km[t_dl
qlh�e�� ijhly]b\Z_l� iZjlg_jm� ih� h[s_gbx�� mdZau\Z_l� gZ
klme�b�ij����Ijb�wlhf�ex[_agh��\�hlebqb_�hl�^jm]bo�kbgh�
gbfh\�� kjZ\gbl_evgh� j _ ^ d h � ij_^iheZ]Z_l� \� dZq_kl\_
\g_rgbo�ijhy\e_gbc�jZaebqgu_� i j b \ _ l k l \ _ g g u _
`_klu�b�^\b`_gby��aZ�bkdexq_gb_f�ihdehgZ��Kj��g_kdhevdh
kljZggh_�"Hg�ex[_agh�ijbih^gye�reyim��s_edgme�dZ[emdZ�
fb!��gZ^h�Hg�\_`eb\h��mqlb\h!�ijbih^gye�reyim��s_ed�
gme�dZ[emdZfb!���ijb�ghjfZevghf�Hg�ex[_agh�ihdehgbeky�

�D� �Ex[_agh� \� k_gl_gpbZevghf� mihlj_[e_gbb� ^him�
kdZ_l�bkihevah\Zgb_�\�ij_^bdZlb\ghc�dhgkljmdpbb�k�h[h�
jhlhf� k� \Zr_c� klhjhgu�� \� dhlhjhc� wlhl� kbghgbf� ljZgk�
nhjfbjm_lky� \� djZldh_� ijbeZ]Zl_evgh_�� kj�� Wlh� [ueh
hq_gv� ex[_agh� k� \Zr_c� klhjhgu��>ey� ^jm]bo� kbghgbfh\
lZdh_�bkihevah\Zgb_�g_\hafh`gh�

�K� �<k_� kbghgbfu� khq_lZxlky� k� ij_^bdZlZfb�� ijb
dhlhjuo�\hafh`gh�qbklh� h [ k l h y l _ e v k l \ _ g g h _
mihlj_[e_gb_� �ijhbag_klb�� hl\_lblv�� ^_j`Zlvky�� ijb�
gylv�b� l��i���� Z� lZd`_� k� ij_^bdZlZfb�� ^himkdZxsbfb� dZd
h [ k l h y l _ e v k l \ _ g g h _�� lZd� b� k _ g l _ g p b �
Z e v g h _� mihlj_[e_gb_� �ihdehgblvky��ijb\_lkl\h\Zlv�
meu[gmlvky��kh]eZkblvky�b�l��i����Ijb�khq_lZgbb�kbghgbfh\
k�ij_^bdZlZfb�\lhjh]h�lbiZ�fh`_l�\hagbdZlv�hfhgbfby�
kj��Hg�\_`eb\h��mqlb\h��]ZeZglgh��ex[_agh!�ij_^eh`be
__� ijh\h^blv�  � �ij_^eh`be� \� \_`eb\hc� �mqlb\hc�b� l��i��
nhjf_��beb�`_� �ij_^eh`be�ijh\h^blv��b� wlh� hp_gb\Z_lky
]h\hjysbf�dZd�ijhy\e_gb_�\_`eb\hklb��mqlb\hklb�b�l��i����

Ex[_agh��\�hlebqb_�hl�^jm]bo�kbghgbfh\��fh`_l�lZd`_
khq_lZlvky�k�ij_^bdZlZfb��^himkdZxsbfb�lhevdh� k _ g �
l _ g p b Z e v g h _� mihlj_[e_gb_��kj��ex[_agh�jZaj_rblv
�ihfhqv��ij_^hklZ\blv!�b�l��i�

<k_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb� b� ]eZ]hevgufb
khq_lZgbyfb�\_klb�k_[y��^_j`Zlvky��h[jZsZlvky��Z�lZd`_
\klj_lblv�� ijbgylv��Kj��>_j`Zlvky� \_`eb\h�� gh� k� ^h�
klhbgkl\hf��b��[h`_�khojZgb��[_a�gZf_dZ�gZ�m]h^eb\hklv
�F��;me]Zdh\��L_ZljZevguc�jhfZg��

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� j _ q _ \ u o
Z d l h \�� kj�� \_`eb\h� �mqlb\h�� ex[_agh�� ]ZeZglgh!
hl\_lblv� �hlha\Zlvky�� hk\_^hfblvky�� ih^l\_j^blv�
]h\hjblv�� ijb]eZkblv�� ij_^eh`blv�� iha^hjh\Zlvky�� ijb�
\_lkl\h\Zlv��ihijhsZlvky!�b�l��i��Ex[_agh�om`_�^jm]bo
kbghgbfh\�khq_lZ_lky�k�lZdbfb�]eZ]heZfb��dZd�ihijhkblv�
ih[eZ]h^Zjblv�� Z� lZd`_� hldZaZlvky�� \hajZablv�� AZljm^�
g_gghklv�lZdbo�khq_lZgbc�h[tykgy_lky�l_f��qlh�^ey�ex[_a�
gh� oZjZdl_jgu� kblmZpbb�� dh]^Z� km[t_dl� h d Z a u \ Z _ l
mkem]m�^jm]hfm��Z�g_�ijbgbfZ_l�__��beb�dh]^Z�hg�^_eZ_l
q_eh\_dm�qlh�lh� i j b y l g h _�

<_`eb\h�khq_lZ_lky�lZd`_�k�]eZ]hehf�ijhfheqZlv�
<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� jZagh]h� jh^Z

j b l m Z e b a h \ Z g g u o� ^\b`_gbc�b�`_klh\��kj��\_`�

eb\h��mqlb\h��ex[_agh��]ZeZglgh!�ihdehgblvky��ijhim�
klblv�dh]h�e��\i_j_^��mklmiblv�dhfm�e��f_klh!��\_`eb\h

�mqlb\h�� ]ZeZglgh!� ijbih^gylv�reyim��Ijb� wlhf� \_`�
eb\h�h[eZ^Z_l�kZfhc�rbjhdhc�khq_lZ_fhklvx��kj��\_`eb\h

ihklmqZlvky�� \_`eb\h� ihklhjhgblvky� �hl\_jgmlvky�
himklblv�]eZaZ!�

<�hlebqb_�hl�^jm]bo�kbghgbfh\��\_`eb\h�fh`_l�khq_�
lZlvky� k� ]eZ]heZfb�� dhlhju_� mdZau\Zxl� gZ� i j _ d j Z �
s _ g b _ � d h g l Z d l Z� k� iZjlg_jhf� ih� h[s_gbx�� kj�
\_`eb\h�\uk\h[h^blvky��hl\_klb�qvx�lh�jmdm!��\_`eb\h
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\uijh\h^blv� �hl^_eZlvky!��>jm]b_� kbghgbfu� \� ih^h[�
guo�dhgl_dklZo�g_�bkihevamxlky�

<k_� kbghgbfu�� djhf_� ]ZeZglgh�� khq_lZxlky� lZd`_� k
]eZ]hehf� meu[gmlvky�� Z� \_`eb\h� _s_� b� k� jy^hf� ^jm]bo
]eZ]heh\�� h[hagZqZxsbo� jZaebqgu_� \g_rgb_� i j h y \ �
e _ g b y � w f h p b h g Z e v g u o� khklhygbc� beb� ^Z`_
kZfb� wfhpbhgZevgu_� j_Zdpbb�� kj�� \_`eb\h� aZkf_ylvky
�meu[gmlvky�� \a^hogmlv�� m^b\blvky!�� kj�� DjZkZ\_p� ���
\_`eb\h�mofuevgmeky� �F��;me]Zdh\��Kh[Zqv_�k_j^p_��� kf�
lZd`_�ijbf_ju�n�

<_`eb\h� b� ex[_agh� fh]ml� khq_lZlvky� k� gZa\Zgbyfb
^_ckl\bc�� h[hagZqZxsbo� Zdlb\gh_� nbabq_kdh_� \ h k �
i j b y l b _�� kj�� \_`eb\h� kemrZlv�� Hgb� \_`eb\h� \u�
kemrZeb�f_gy� b� ijh^he`Zeb�^_eZlv� ih�k\h_fm� �:��FZjb�
gbgZ��Fm`kdb_� b]ju��� Lml� y� kiho\Zlbeky�� qlh� kebrdhf
ex[_agh�kemrZx�wlh�ijb\b^_gb_�ba�fh_c�ijhrehc�`bagb
�<��GZ[hdh\��Kh]ey^ZlZc���>hdlhj� \_`eb\h� \a]eygme� gZ
=mffb� �:��;blh\��Ij_ih^Z\Zl_ev� kbff_ljbb���<k_� kbgh�
gbfu� khq_lZxlky� k� gZj_qbyfb� g_h[udgh\_ggh�� qj_a\u�
qZcgh�� moh^ys�� hlf_ggh� b� ij��� mdZau\Zxsbfb� gZ� \ u �
k h d m x� kl_i_gv� ijhy\e_gby� ijbagZdZ�� kj�� g_h[udgh�
\_ggh��qj_a\uqZcgh��dZd�g_evay�[he__!�\_`eb\h��mqlb�

\h�� ex[_agh�� ]ZeZglgh!�� hlf_ggh� \_`eb\h� �mqlb\h�

ex[_agh!�
<k_�kbghgbfu�khq_lZxlky� k�gZj_qbyfb�ih^q_jdgmlh�b

ij_m\_ebq_ggh��mdZau\Zxsbfb�h^gh\j_f_ggh�gZ� \ukhdmx
kl_i_gv�ijbagZdZ�b�gZ�g_dhlhjmx� g Z j h q b l h k l v� b
^_fhgkljZlb\ghklv� ih\_^_gby� km[t_dlZ��Ijb� wlhf� \lhjh_
gZj_qb_�mdZau\Z_l�gZ� i j _ \ u r _ g b _� jZamfghc�f_ju
\�kh[ex^_gbb�ijZ\be��kha^Zxs__�\i_qZle_gb_�g__kl_kl\_g�
ghklb��Kj��Hg�ih\_jgmeky�gZ�klme_��ij_m\_ebq_ggh�\_`eb\h

kdehgbe�klZg�b�k�`_e_aghc�l\_j^hklvx�ijhbag_k��²�Ba\b�
gbl_��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

�B� �Khk_^b�\_`eb\h�f_gy�ijb\_lkl\h\Zeb�b� a\Zeb�d
l_e_nhgm��K��>h\eZlh\��AZih\_^gbd���A^hjh\Zeky�kh�\klj_q�
gufb�²�\_`eb\h��k�^hklhbgkl\hf������gh�gb�k�d_f�g_�aZ]h�
\Zjb\Ze� �<��Rmdrbg��Rbj_�rZ]��FZwkljh��� ²� LZd� \hl�
ih`ZemcklZ�� hk_gvx� >ijboh^bl_@�� ²� \_`eb\h� ]h\hjbe
I_jkbdh\�b�[h^jh�djbqZe�IZgdjZlm��²�>Z\Zc�ke_^mxs_]h�
�F��;me]Zdh\��Jhdh\u_�ycpZ���²�Dm^Z�`_� \u� ki_rbl_"�²
kijhkbe�<heZg^�\_`eb\h��gh�kmoh\Zlh��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���DZd�`_�\_klb�k_[y�k�g_c"�����>h]h\Zjb�
\Zlvky�h�ke_^mxs_f�k\b^Zgbb"�Beb�\_`eb\h�^Zlv�ihgylv�
qlh� i_j\Zy� \klj_qZ� [m^_l� b� ihke_^g_c"� �:�� FZjbgbgZ�
Fm`kdb_�b]ju���<_`eb\h�ihklmqZ\rbkv��hgZ�\hreZ�\�dZ�
[bg_l�����b�hlhjhi_eZ��:��FZjbgbgZ��Fm`kdb_�b]ju���I_lj
:g^j__\bq�hldjue�_c�^\_jv��b��ohly�\klj_lbe�\_`eb\h��hl�
l_ghd�g_^h\hevkl\Z�\k_�`_�qm\kl\h\Zeky�\�i_j\u_�fbgmlu
jZa]h\hjZ��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���Lml�ih^hr_e
fbebpbhg_j��\_`eb\h�\aye�ih^�dhauj_d�b�ij_^eh`be�mieZ�
lblv�rljZn�©aZ�g_dhjj_dlgh_�bkiheg_gb_�lZgp_\ª��B��=j_�
dh\Z�� DZn_^jZ��� ²�Gbq_]h�� b^bl_�� b^bl_�� ²� kdZaZeZ� hgZ
kihdhcgh��b�lh]^Z��\_`eb\h�meu[Zykv��Ebd�[hqdhf�\uieue
gZ� mebpm� �<��GZ[hdh\��Ebd���Kb^ysbc�\_`eb\h�ih^gyeky
gZ\klj_qm�ljb[mgm� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
²�=_hj]bc�GbdheZ_\bq��²�kdZaZe�A_e_guc�hq_gv�\_`eb\h
k�^jm]h]h�dhgpZ�ijh\h^Z��²�fg_�hq_gv�`Zev��gh�g_fgh]h
ih^h`^Zlv�\Zf�\k_�`_�ijb^_lky��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���FZdkbfbebZg�:g^j__\bq�ihdehgbe�
ky�_fm�\_`eb\h��gh�k�^hklhbgkl\hf��b�kdZaZe��²�Fhy�nZ�
fbeby�IhieZ\kdbc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

;_g^_j�mqlb\h�kgye�reyim��B��Bevn��?��I_ljh\��>\_gZ^�
pZlv�klmev_\���²�Gm�dZd��E_hdZ^by�<eZ^bfbjh\gZ"�²�kijh�
kbe�=bev_�mqlb\h��<��Eb^bg��N_^jZ���²�G_l��\u�g_�hkeurZ�
ebkv��²�mqlb\h�hl\_lbe�;_jebha��²�bf_ggh�wlh�y�b�]h\hjx
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�IZ\_e��ih�hlq_kl�
\m"�²� kijhkbe�KZrZ�� mqlb\h� kdehgb\� ]heh\m� �X��<ba[hj�
AZ\ljZd� k� \b^hf� gZ�Wev[jmk���²�H�ijhn_kkbb�g_� kijZrb�
\Zx��²�mqlb\h�kdZaZe�;_g^_j��²�gh�^h]Z^u\Zxkv��B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���²�Hc��ba\bgbl_��hl_p�:g^�
j_c�� ²� mqlb\h� \kihehrbeky� Dhjgbeh\� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���Hg�mqlb\h�ijhimklbe�;_g^_�
jZ�\i_j_^�b�\ur_e��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

Ex^fbebgZ�fZfZ�`Z^gufb�]eZaZfb�jZkkfZljb\ZeZ�Gbdh�
eZy��dhlhjuc�ijb�agZdhfkl\_�]ZeZglgh�ihp_eh\Ze�_c�jmdm
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���FZdkbf�]ZeZglgh
ijbdhkgmeky�d�dhgqbdm�k\h_]h�ghkZ�b�ijhbag_k��²�FZdkbf
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Hg�����]ZeZglgh
ij_^klZ\beky��²�Y��ij_e_klgZy�g_agZdhfdZ��^ey�\Zk�ebph�
io_��bgl_j_�_�kgh_� �B��K_j]b_\kdZy��<_ebdbc� aZdhg�^hdlhjZ
KljhilbabmkZ���²�G_�ijhclbkv�eb�gZf��²�]ZeZglgh�ij_^�
eh`be�hg�H^gh]eZad_��²�\hg�^h�l_o�ysbdh\"�GhqgZy�^hjh]Z
kdmqgZ��_keb�jy^hf�g_l�kh[_k_^gbdh\��<��I_e_\bg��AZl\hjgbd
b�R_klbiZeuc���²�Fh`_l�[ulv��\Zf�ihfhqv"�²�]ZeZglgh
kijhkbe�FZjd��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��

:�K_eboh\�[ue�]m[_jgkdbc�njZgl��hg�^_j`Zeky�\k_o�ex�
[_ag__��kf_rbe�__�ih^jm]��[ue�hkljhmf_g��B��;mgbg��QZrZ
`bagb���HklZi�ex[_agh�gZqZe�jZa]h\hj�i_j\uf� �B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���²�Gh�\_^v��dZ`_lky��^_�
l_c�m�g_]h�g_�[ueh"�²�G_�[ueh��²�ex[_agh�ih^l\_j^be
HklZi��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���²�Khe�
gurdh�k_]h^gy��K_j]_c�K_j]__\bq��²�]h\hjbl�hg�ex[_agh
�<�� <hcgh\bq�� B\ZgvdbZ^Z��� @_j_oh\�� fZe_gvdh]h� jhklZ�
ijb\_leb\uc�klZjbqhd�� ����hq_gv�ex[_agh�b�k�hohlhc�klZe
jZkkdZau\Zlv��dZd�hg�f_gyeky��X��Ljbnhgh\��H[f_g���Fhjy�
db��m`_�^Z\gh�kb^_\rb_�aZ�klhehf������\klj_lbeb�_]h�ij_m\_�
ebq_ggh�ex[_agh��B��;mgbg��;jZlvy���²�B�g_�ih^mfZx��²
g_�kh\k_f�ex[_agh�hl\_qZ_l�fZchj� �<bd��?jhn__\��Ih^jm�
]b���²�Ij_\hkoh^gZy�ehaZ��ijhdmjZlhj��gh�wlh�²�g_� ©NZ�
e_jghª"�²�©P_dm[Zª��ljb^pZlbe_lg__��²�ex[_agh�hl\_lbe
IbeZl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���=jhkkf_ckl_j����
ex[_agh�jZkijhsZeky�^h�\_q_jZ�b�hlijZ\beky�\�dem[�©DZj�
lhgZ`gbdª��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

�:G:E� ��m\Z`bl_evgh��ihqlbl_evgh��dhjj_dlgh��ij_�
^mij_^bl_evgh�� \gbfZl_evgh� ��� mkem`eb\h�� jZ^mrgh�� ijb�
\_leb\h��dmjlmZagh��p_j_fhggh�

�:GL� ��]jm[h�� g_\_`eb\h� >d� \_`eb\h@�� g_mqlb\h� >d
mqlb\h@��g_ex[_agh�>d�ex[_agh@�

�|:GL� ��kmoh�� g_[j_`gh�� g_m\Z`bl_evgh�� gZ]eh�� gZ�
oZevgh��[_kp_j_fhggh��ih�oZfkdb�

��>?J� ��\_`eb\hklv��mqlb\hklv��ex[_aghklv�� ]ZeZgl�
ghklv�� jupZjv�� ^`_glevf_g�� dZ\Ze_j�� g_\_`Z� ��� \_`eb�
\uc�� mqlb\uc�� ex[_aguc�� ]ZeZglguc�� \hkiblZgguc�� g_�
hl_kZgguc��ex[_agbqZlv� >L��D�@
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<A:BFGUC�� g_h[boh^g�� H;HX>GUC�� hnbp�� ><M�
KLHJHGGBC� ���><MOKLHJHGGBC� �� �lZdhc��km[t_d�
lu� dhlhjh]h� ^_ckl\mxl� h^bgZdh\uf� h[jZahf� ih� hlghr_�
gbx�^jm]�d�^jm]m�beb�gZoh^ylky�\�h^bgZdh\hf�khklhygbb
ih� hlghr_gbx� ^jm]� d� ^jm]m� beb� mqZkl\mxl� \� h^ghc� ^_y�
l_evghklb��\�j_amevlZlZo�dhlhjhc�hgb�h^bgZdh\h�aZbgl_j_�
kh\Zgu��ohly�bo�dhg_qgu_�p_eb�fh]ml�g_�kh\iZ^Zlv��



<A:BFGUC �� <A:BFGUC

<�k_f_cghc�`bagb�g_^hklZlhqgh�\aZbfgh]h�m\Z`_gby�
Klhjhgu�ijbreb�d�h[hx^ghfm�kh]eZkbx��G_h[oh^bfh�gZ�
klZb\Zlv� gZ� lhqghf� \uiheg_gbb� ^\mklhjhggbo� �^\mo�
klhjhggbo!�h[yaZl_evkl\�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_j�lh]h��qlh�y\ey_lky�h[sbf�^ey
km[t_dlh\�kblmZpbb��\aZbfguc��^\mklhjhggbc�b�^\moklh�
jhggbc� \k_]^Z� mdZau\Zxl� gZ� h^bgZdh\hklv� ^_ckl\bc� beb
khklhygbc�km[t_dlh\�ih�hlghr_gbx�^jm]�d�^jm]m��h[hx^�
guc�fh`_l�mdZau\Zlv�b�gZ�h^bgZdh\hklv�bo�khklhygbc�ih
hlghr_gbx�d�q_fm�lh�lj_lv_fm������mdZaZgb_�gZ�jZ\_gkl\h
\k_o�km[t_dlh\�kblmZpbb�hlghkbl_evgh�kl_i_gb�hkms_kl\�
e_gby�^_ckl\by�beb�bgl_gkb\ghklb�\gmlj_gg_]h�khklhygby
�\aZbfguc�\�[hevrbgkl\_�kemqZ_\�ij_^iheZ]Z_l�jZ\_gkl\h��
��� lbi� km[t_dlh\� kblmZpbb� �lhevdh� khpbZevgu_� bgklb�
lmlu�beb�bo�ij_^klZ\bl_eb�^ey�^\mklhjhggbc�b�^\mo�
klhjhggbc������h]jZgbq_gb_�qbkeZ�km[t_dlh\�kblmZpbb��h[h�
x^guc��^\mklhjhggbc�b�^\moklhjhggbc�\hafh`gu�lhev�
dh�\�kemqZ_��dh]^Z�\�kblmZpbb�mqZkl\mxl�^\Z�km[t_dlZ��

IjbeZ]Zl_evgh_� \aZbfguc� oZjZdl_jbam_l� kblmZpbb� k
^\mfy� beb� g_kdhevdbfb� km[t_dlZfb�� dhlhju_� \uihegyxl
h^bgZdh\u_�^_ckl\by�beb�gZoh^ylky�\�h^bgZdh\uo�khklhy�
gbyo�ih�hlghr_gbx� ^ j m ] � d � ^ j m ] m� �Kj��Gh�h[uqgh
ohly� [u� ^Zxsbc� \ayldm� g_k_l� ijb� wlhf� fZl_jbZevguc
mjhg��a^_kv�`_�ijb�\aZbfghf�h[f_g_�\ayldZfb�\k_�hklZ�
xlky�k�ijb[uevx��<��<hcgh\bq��B\ZgvdbZ^Z���Hgb�g_�aZ[h�
lbebkv�� kemrZxl� bo� beb� g_l��Hgb� ]h\hjbeb� _^bgkl\_ggh
^jm]� ^ey� ^jm]Z�� ijhklh� b� k_jv_agh�� b� IZ\eh\Z� m^jmqZeZ
k_jv_aghklv� wlh]h� \aZbfgh]h� jhau]jurZ� k� hldjulufb
dZjlZfb��X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc��
MklZgh\e_gh�kh`bl_evkl\h��d�\aZbfghc�iheva_��]jb[h\�b
^_j_\v_\� �<��Khehmobg��Lj_lvy�hohlZ���>ey�ijZdlbq_kdh]h
ijbf_g_gby� g_h[oh^bfh� lhqgh� agZlv� \aZbfgh_� jZkiheh�
`_gb_� Zlhfh\��lZd� dZd� bf_ggh� hgh� ij_^hij_^_ey_l� ]_h�
f_ljbx� dZgZeh\� \� kljmdlmj_� p_heblZ� b�l_f� kZfuf� \k_
_]h� hkgh\gu_� k\hckl\Z� �MiikZevkdbc� dhjimk��� Ih^h[gZy
kljZl_]by� ijba\ZgZ� bkih^\hev� mdZau\Zlv� qblZl_ex� gZ
\aZbfgmx�khjZaf_jghklv�[hevrh]h�fbjZ�b�djm]Z�jhfZgguo
i_jkhgZ`_c��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<aZbfguc�\�[hevr_c�kl_i_gb��q_f�^jm]b_�ijbeZ]Zl_ev�
gu_� jy^Z�� ij_^iheZ]Z_l� j Z \ _ g k l \ h � \k_o� km[t_dlh\
kblmZpbb�hlghkbl_evgh�kl_i_gb�kh\_jr_gby�^_ckl\by�beb
bgl_gkb\ghklb�\gmlj_gg_]h�khklhygby��LZd��khq_lZgb_�kh�
djZs_gb_� \hhjm`_gguo� kbe� kZfh�ih� k_[_�gbq_]h�g_� ]h\h�
jbl� h� dhebq_kl\_� khdjZsZ_fuo�[h_\uo� _^bgbp��H^gZdh� \
kemqZ_�� dh]^Z� j_qv� b^_l� h� khdjZs_gbb� ijhlb\hklhysbo
^jm]�^jm]m�Zjfbc��^h[Z\e_gb_�ijbeZ]Zl_evgh]h�\aZbfguc
\\h^bl�mdZaZgb_�gZ�ijhihjpbhgZevghklv� khdjZs_gby��>h�
klb]gmlZy�\�I_dbg_�^h]h\hj_gghklv�h�ijbgylbb�f_j�d�\aZ�
bfghfm�khdjZs_gbx�\hhjm`_gguo�kbe�\�jZchg_�kh\_lkdh�
dblZckdhc�]jZgbpu�^h�fbgbfZevgh]h�mjh\gy� ����hldju\Z_l
gh\u_�\hafh`ghklb�^ey�^Zevg_cr_]h�khdjZs_gby�\hckd�gZ
>Zevg_f� <hklhd_� �MiikZevkdbc� dhjimk��� AZf_gZ� \� wlhf
ijbf_j_� \aZbfguc� gZ� h[hx^guc�� ^\mklhjhggbc� beb
^\moklhjhggbc�\hafh`gZ��gh�kgbfZ_l�mdZaZgb_�gZ�ijhihj�
pbhgZevghklv��:gZeh]bqguf�h[jZahf�\aZbfgu_�mklmidb�\
[hevr_c�kl_i_gb�ij_^iheZ]Zxl�jZ\gu_�b�h^ghlbigu_�mk�
lmidb��q_f�h[hx^gu_�mklmidb��Z�\aZbfguc�h[fZg�\�[hev�
r_c�kl_i_gb�ij_^iheZ]Z_l�jZ\gmx�kl_i_gv�h[fZgZ�b�h^b�
gZdh\hklv� h[fZgZ� k� h[_bo� klhjhg�� q_f� h[hx^guc� h[fZg�
Kj��G_h[oh^bf� dhfijhfbkk�� Lh� _klv� kbkl_fZ� \aZbfguo

mklmihd�jZ^b�h[s_]h�^_eZ� �&��>h\eZlh\��J_f_keh�� >klhjh�
gu� \� h^bgZdh\hc� f_j_� mklmiZxl� ^jm]� ^jm]m@� b� Fu� g_
`bagv��g_�^mr_\guc�khxa��²���H[hx^guc�h[fZg�h[jm[Z_f
�;��IZkl_jgZd�� ©G_�\hegmcky��g_�ieZqv��g_� ljm^bª�� >h[fZ�
gu\Zeb�h[Z��gh��\hafh`gh��\�jZaghc�f_j_@��Kj��lZd`_�ih^�
q_jdgmlmx� kbff_ljbqghklv� \aZbfhhlghr_gbc� \� ijbf_j_�
Hgb�>q_jlb@��]jmiiZfb�ih�iylb��ih�r_klb��kb^_eb�gZ�klh�
e_��gZ�[mfZ]Zo��gZ�lhf_�ImrdbgZ�²�b�jZ\gh^mrgh�gZ�f_gy
ih]ey^u\Zeb��bghc�ihq_ku\Ze�k_[_�gh]hc� aZ�mohf� �����bghc
^j_fZe��g_m^h[gh�gZe_arb�gZ�khk_^Z��dhlhjuc��\ijhq_f��\
^he]m�g_�hklZ\Zeky��\aZbfgh_�g_\gbfZgb_�ij_kfudZxsboky�
mf_xsbo�p_i_g_lv�\�aZfukeh\Zluo�iheh`_gbyo��<��GZ[h�
dh\��IZfylb�E��B��Rb]Z_\Z��

MdZaZgb_�gZ�jZ\guc�\deZ^�km[t_dlh\�\�kblmZpbx��\oh�
^ys__�\�agZq_gb_�\aZbfguc��oZjZdl_jgh�^ey�kemqZ_\��dh]^Z
\aZbfguc�hibku\Z_l�^_ckl\by�beb�khklhygby��Hgh�kgbfZ_l�
ky��_keb�km[t_dlu�y\eyxlky�^jm]�^ey�^jm]Z� h j b _ g l b �
j Z f b� �hlghkbl_evgh�dhlhjuo�nbdkbjm_lky�g_dhlhjh_�ih�
eh`_gb_� \_s_c�� kj�� \aZbfgh_� jZkiheh`_gb_� ij_^f_lh\�
AgZy� \aZbfgu_� kdhjhklb� b� jZkklhygb_� f_`^m� A_fe_c� b
F_jdmjb_f�� Z�lZd`_� kdhjhklv� kb]gZeZ� hl� jZ^ZjZ�� e_]dh
fh`gh� [ueh� \uqbkeblv� b� \j_fy� \ha\jZs_gby� kb]gZeZ� gZ
A_fex��MiikZevkdbc�dhjimk��

IjbeZ]Zl_evgh_�h[hx^guc��ih^h[gh�^\mf�^jm]bf�kbgh�
gbfZf�jy^Z��\�[hevrbgkl\_�kemqZ_\�h[hagZqZ_l�kblmZpbx�
mqZklgbdb� dhlhjhc� kh\_jrZxl� h^bgZdh\u_� ^_ckl\by� beb
gZoh^ylky�\�h^bgZdh\hf�khklhygbb�ih�hlghr_gbx� ^ j m ]
d � ^ j m ] m� �Kj��h[hx^gu_��^\mklhjhggb_!�h[yaZl_ev�
kl\Z�>h[yaZl_evkl\Z�ih�hlghr_gbx�^jm]�d�^jm]m@��Hgb�bk�
iulu\Zeb� y\guc� h[hx^guc� �\aZbfguc!� bgl_j_k� >bgl_�
j_k�^jm]� d�^jm]m@��Ijhbkoh`^_gb_�fheh^h]h�<urg_\_pdb
ih�h[hx^ghfm�g_]eZkghfm�m]h\hjm�[ueh�h[hc^_gh�fheqZgb_f
�K��=Zg^e_\kdbc���GJA;!���DZd�wlh�gb�m^b\bl_evgh��N_^y�
ijb�\k_c�_]h�ex[\b�d�`b\hlguf��\_kvfZ�j_^dh�dhjfbl�kh�
[Zdm��<Ze^Zc�ihqlb�\k_]^Z�]heh^_g��H[klhyl_evkl\h�wlh
gbqmlv�g_�f_rZ_l�\_ebqZcr_c�kh[Zqv_c�ij_^Zgghklb�k\h�
_fm�ohaybgm��Z�lZd`_�bo�h[hx^ghc�ex[\b��<��;_eh\��JZkkdZ�
au�h�\kydhc�`b\ghklb��>ex[h\v�^jm]�d�^jm]m@�

Ki_pbnbdm� ijbeZ]Zl_evgh]h� h[hx^guc�� \� hlebqb_� hl
\aZbfguc�� ^\mklhjhggbc� b� ^\moklhjhggbc�� khklZ\eyxl
]hjZa^h�[he__�j_^db_��gh�hklZxsb_ky�\�ij_^_eZo�ghjfu�mih�
lj_[e_gby��dh]^Z�h[hx^guc�mdZau\Z_l�gZ�h^bgZdh\hklv�^_c�
kl\bc�beb�khklhygbc�^\mo�km[t_dlh\�g_�ih�hlghr_gbx�^jm]�d
^jm]m��Z�ih�hlghr_gbx�d�dhfm�lh�beb�q_fm�lh� l j _ l v _ �
f m� �Kj��g_\hafh`ghklv�aZf_gu�h[hx^guc�gZ�\aZbfguc
\�gb`_ke_^mxs_f�ijbf_j_��Y�\kihfbgZx�wibah^�\�LZ\jb�
^_����gZr�h[hx^guc�bgl_j_k�d�ijbjh^_����<k_]^Z�\�__�^bdh�
jZklms_f� \b^_�� ��B� m^b\eyxkv��b� ]jmsm��fZ^Zf� �B��;jh^�
kdbc��H^ghc� ihwl_kk_��� Kj�� lZd`_� dhgljZklgu_� ijbf_ju�
>_eh�ij_djZlbehkv�jZa�b�gZ\k_]^Z�d�h[hx^ghfm�m^h\hevkl�
\bx� \eZ^_evp_\� �Lmj]_g_\��F:K�� >klhjhgu� [ueb� ^h\hevgu
q_f�eb[h@�b�<aZbfgh_� m^h\hevkl\b_� klhjhg� >klhjhgu� ^h�
\hevgu� ^jm]� ^jm]hf@�� Ijb� wlhf� h^bgZdh\hklv� ^_ckl\bc
beb�khklhygbc�^\mo�km[t_dlh\�ih�hlghr_gbx�d�dZdhfm�lh
lj_lv_fm� h[t_dlm� ih^Z_lky� dZd� lh�� qlh� bo� h [ t _ ^ b �
g y _ l� � khklZ\ey_l� rZ]� gZ� imlb� d� h [ s _ c � p_eb�� Kj�
Qlh[u�^hklbqv�mki_oZ��g_h[oh^bfu�h[hx^gu_�mkbeby�

IjbeZ]Zl_evgh_� h[hx^guc� hlebqZ_lky� hl� \aZbfguc�
gh�k[eb`Z_lky�k�^\mklhjhggbc�b�^\moklhjhggbc�l_f��qlh
gZdeZ^u\Z_l� h]jZgbq_gb_� gZ� q b k e h � km[t_dlh\� kblmZ�
pbb��\�g_c�fh]ml�mqZkl\h\Zlv� lhevdh� ^ \ _ � klhjhgu��Kj�
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g_\hafh`ghklv� aZf_gu� \aZbfguc� gZ� h[hx^guc� \� gb`_�
ke_^mxs_f� ijbf_j_�� GZ^� \lhjuf� jhfZghf� k� gZqZeZ� ^h
dhgpZ� gZ\bkZ_l� l_gv� qbkldb� ²� fZkkh\h]h� f_jhijbylby
����±���]]���dhlhjh_�ihkem`beh�^ey�g_fZehc�qZklb�h[s_�
kl\Z�rdhehc�ebp_f_jby��\aZbfghc�ljZ\eb��ij_^Zl_evkl\Z
b�^hghkZ��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

IjbeZ]Zl_evgh_� ^\mklhjhggbc� b� _]h� g_kdhevdh� j_`_
\klj_qZxsbcky� fhjnheh]bq_kdbc� \ZjbZgl� ^\moklhjhg�
gbc��\�hlebqb_�hl�\aZbfguc�b�h[hx^guc��oZjZdl_jbamxl
ij_bfms_kl\_ggh� iZjlg_jkdmx� ^ _ y l _ e v g h k l v � b
h l g h r _ g b y� � kj�� ^\mklhjhggb_� �^\moklhjhggb_!
i_j_]h\hju��k\yab��hlghr_gby��h[yaZl_evkl\Z!��Wlb�ijb�
eZ]Zl_evgu_�g_�fh]ml�oZjZdl_jbah\Zlv� \ g m l j _ g g b _
khklhygby�� kj�� g_ijZ\bevghklv� ^\mklhjhgg__� �
^\moklh�

jhgg__!�m\Z`_gb_��
^\mklhjhggyy�ex[h\v�
Djhf_�lh]h��^\mklhjhggbc�b�^\moklhjhggbc�hlebqZx�

lky�hl�\aZbfguc�b�h[hx^guc�lbihf�km[t_dlh\�kblmZpbb�
Wlh�fh]ml�[ulv�lhevdh� k h p b Z e v g u _ �b g k l b l m �
l u �²� ]hkm^Zjkl\Z��iZjlbb��[hevrb_� ]jmiiu�ex^_c��beb
bo� i j _ ^ k l Z \ b l _ e b�� gh� g_� hl^_evgu_� ebqghklb�
Kj��^\mklhjhggb_��^\moklhjhggb_!�h[yaZl_evkl\Z�kljZg�
gh� g_� 
^\mklhjhggb_� �
^\moklhjhggb_!� h[yaZl_evkl\Z
kmijm]h\� >gm`gh� \aZbfgu_� h[yaZl_evkl\Z� kmijm]h\@��Ih�
l_gpbZe� ^\mklhjhgg_]h� khljm^gbq_kl\Z�� ij_`^_� \k_]h
lhj]h\h�wdhghfbq_kdh]h�� j_Zebam_lky� _s_� ^Ze_dh� g_� ihe�
ghklvx��MiikZevkdbc�dhjimk���Kj��lZd`_�ijbf_j��]^_�\aZ�
bfguc�[ueh�[u�ij_^ihqlbl_evg__��LZd� gZqZeZkv� \k_abf�
gyy�hohlZ��dhlhjZy�[ueZ�^\mklhjhgg_c��\hedb�hohlbebkv
gZ�KZ\dm��\kyq_kdb�ih^kl_j_]Zy�_]h��²�hg�gZ�\hedh\� �K_j�
]__\�P_gkdbc��KKbg��

>\mklhjhggbc�b�^\moklhjhggbc��ih^h[gh�h[hx^guc�b
\�hlebqb_�hl�\aZbfguc��hibku\Zxl�kblmZpbx��qbkeh�mqZ�
klgbdh\�dhlhjhc�jZ\gh� ^ \ m f� �H^gZdh�b� hl� h[hx^guc
wlb�ijbeZ]Zl_evgu_�hlebqZxlky�l_f��qlh�h[jZamxl�ijhlb�
\hihklZ\e_gb_�^\mklhjhggbc��^\moklhjhggbc�96��fgh]h�
klhjhggbc��Kj��ke_^mxs__�oZjZdl_jgh_�mihlj_[e_gb_��;u�
eb�\ukdZaZgu�jZaebqgu_�lhqdb�aj_gby�gZ�ijh[e_fm�^_ckl�
\_gghklb�b�\aZbfhm\yadb�^\mklhjhggbo�b�fgh]hklhjhggbo
kh]eZr_gbc��:job\�G=��

IJBF?Q:GB?� ��� AgZq_gb_�� [ebadh_� d� agZq_gbx� jy^Z�
bf_xl� keh\hh[jZah\Zl_evgu_� we_f_glu� \aZbfh�� �kj�� \aZbfh�
^_ckl\b_�� \aZbfhihgbfZgb_� b� l��i��� b� h[hx^h�� �kj�� h[hx^h�
hkljuc�\hijhk��h[hx^hijb_fe_fh_�j_r_gb_�b�l��i���

IjbeZ]Zl_evgh_� h[hx^guc� k[eb`Z_lky� \� g_dhlhjuo� mih�
lj_[e_gbyo� k�ijbeZ]Zl_evgufb� kh\f_klguc� ���h[sbc� ��� dhe�
e_dlb\guc� ��  � �lZdhc�� dhlhjuc� hkms_kl\ey_lky� km[t_dlZfb�
bf_xsbfb�_^bgmx�p_ev�b�^_ckl\mxsbfb�h^gh\j_f_ggh���Kj�
khq_lZgby� kh\f_klgu_� �h[sb_!� mkbeby� b� h[hx^gu_� mkbeby�
hlebqZxsb_ky�l_f��qlh�\�i_j\hf�kemqZ_�ij_^iheZ]Zxlky�ihe�
gZy�dhhj^bgZpby�^_ckl\bc�km[t_dlh\�b�_^bgZy�p_ev��Z�\h�\lh�
jhf� km[t_dlu�� \aZbfh^_ckl\my� ^jm]� k� ^jm]hf�� ij_ke_^mxl
dZ`^uc�k\hb�p_eb��klj_fykv�d�lhfm��qlh[u�wlb�p_eb�g_�ijh�
lb\hj_qbeb� h^gZ� ^jm]hc��QZklbqgZy� g_cljZebaZpby� jZaebqbc
ijhbkoh^bl� \� l_o� kemqZyo�� dh]^Z� oZjZdl_jbam_lky� k h �
k l h y g b _�� lh� _klv� dh]^Z�g_�fh`_l�b^lb� j_qv� h�gZebqbb
hij_^_e_gghc� p_eb�� kj�� h[hx^gh_�`_eZgb_� ij_djZlblv� g_�
ijbylguc� jZa]h\hj� b� h[s__�`_eZgb_� ij_djZlblv� jZa]h\hj�
hibku\Zxsb_�kblmZpbb��dhlhju_�fh]ml�hlebqZlvky�lhevdh�dh�
ebq_kl\hf�mqZklgbdh\�

IJBF?Q:GB?����IjbeZ]Zl_evgu_�^\mklhjhggbc�b�^\mo�
klhjhggbc�bf_xl�[ebadb_�d�jZkkfhlj_gghc�e_dk_fu�^\mklh�
jhggbc� ��� ^\moklhjhggbc� ��  � �bf_xsbc� ^\_� jZ\ghijZ\gu_
klhjhgu���Kj��Emqgbdh\� ���� h[eZqbeky� \� gZc^_ggh_� gZ� aZ^g_f

kb^_gv_�^\mklhjhgg__�Zg]ebckdh_�iZevlh��ihqm\kl\h\Ze�k_[y
ihq_fm�lh� \_kvfZ� dhfnhjlgh� �<��:dk_gh\�� Hkljh\� Djuf��
:g^jxrdZ� [he_g�� ^\mklhjhgg__� \hkiZe_gb_� kj_^g_]h� moZ
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���M�h^gh]h�ba�ihedh\gbdh\
[ueh� ^\moklhjhgg__� \hkiZe_gb_� e_]dbo� �D��<hgg_]ml��;hcgy
ghf_j�iylv��beb�Dj_klh\uc�ihoh^�^_l_c��i_j��k�g_f���

�D� �<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� b� Z l j b �
[ m l b \ g h ��kf��n ���b�i j _ ^ b d Z l b \ g h� �kj��Bo�ex�
[h\v�[ueZ� \aZbfghc��M^h\hevkl\b_�[ueh�h[hx^guf��I_�
j_]h\hju�[ueb�^\mklhjhggbfb��^\moklhjhggbfb!��<aZ�
bfguc� \�ij_^bdZlb\ghc�nmgdpbb�bkihevam_lky�b� \� djZldhc
nhjf_��GZrZ� ex[h\v� \aZbfgZ��>ey� lj_o� ^jm]bo� kbghgbfh\
wlh�g_oZjZdl_jgh�

�K� �IjbeZ]Zl_evgu_�\aZbfguc�b�h[hx^guc�khq_lZxl�
ky�k�kms_kl\bl_evgufb��h[hagZqZxsbfb�jZaebqgu_�\gml�
j_ggb_�khklhygby�b�j_amevlZlu� kh\f_klghc�^_yl_evghklb�
kj��\aZbfgZy��h[hx^gZy!�ex[h\v��\jZ`^Z!��\aZbfgh_
�h[hx^gh_!�m\Z`_gb_��ij_aj_gb_!��\aZbfgh_��h[hx^�
gh_!�kh]eZkb_��>ey�^\mklhjhggbc�b�^\moklhjhggbc�lZdb_
khq_lZgby�g_\hafh`gu�

<�k\hx�hq_j_^v��^\mklhjhggbc�b�^\moklhjhggbc�khq_lZ�
xlky�k�gZa\Zgbyfb�^_yl_evghklb�lbiZ�i_j_]h\hju��^bZeh]��qlh
g_oZjZdl_jgh�^ey�\aZbfguc�b�g_\hafh`gh�^ey�h[hx^guc�

IjbeZ]Zl_evgh_� h[hx^guc�� \� hlebqb_� hl� ^\mo� ^jm]bo
kbghgbfh\�� g_� khq_lZ_lky� k� k b f f _ l j b q g u f b
ij_^bdZlZfb� lbiZ� k\yav�� khjZaf_jghklv�� ^jm`[Z� b� l��i��
kj��\aZbfgu_��^\mklhjhggb_!�k\yab��\aZbfgZy�khjZaf_j�
ghklv�qZkl_c��GZrZ�im[ebdZ�ihoh`Z�gZ�ijh\bgpbZeZ��dh�
lhjuc�� ih^kemrZ\� jZa]h\hj� ^\mo� ^biehfZlh\�� ijbgZ^e_�
`Zsbo� d� \jZ`^_[guf� ^\hjZf�� hklZeky� [u� m\_j_g�� qlh
dZ`^uc�ba�gbo�h[fZgu\Z_l�k\h_�ijZ\bl_evkl\h�\�ihevam
\aZbfghc�g_`g_cr_c�^jm`[u��F��X��E_jfhglh\��=_jhc�gZ�
r_]h�\j_f_gb���<h�\k_o�wlbo�l_dklZo�aZf_gZ�\aZbfguc�b�^\m�
klhjhggbc�gZ�h[hx^guc�ijb\_eZ�[u�d�g_ijZ\bevghklb�

Djhf_� lh]h�� h[hx^guc�� \� hlebqb_� hl� \aZbfguc�� ^\m�
klhjhggbc� b� ^\moklhjhggbc�� \klj_qZ_lky� \� khklZ\_� g_�
kdhevdh� mklZj_\r_]h� khq_lZgby� h[hx^gh_� fheqZgb_�� kj�
G_kdhevdh�fbgml�ijh^he`Zehkv�h[hx^gh_�gZr_�fheqZgb_
�:��K��Imrdbg��DZiblZgkdZy�^hqdZ���Gh�kmijm]�ij_^mij_^be
__��²�:�y�\hl��FZjvy�:e_dkZg^jh\gZ��k_]h^gy�khg�ij_hjb]b�
gZevguc�\b^_e��²�\ha\_klbe�hg��kh\k_f�g_h`b^Zggh��ihkj_^b
h[hx^gh]h�fheqZgby��N��F��>hklh_\kdbc��>y^xrdbg�khg��

<aZbfguc� \� jZkkfZljb\Z_fhf� agZq_gbb� \oh^bl� \� kh�
klZ\�njZa_heh]bq_kdh]h�h[hjhlZ�gZ�\aZbfguo�gZqZeZo��kj�
<f_kl_�k�l_f�khdjZs_gb_�b�ebd\b^Zpby�y^_jguo�Zjk_gZeh\
[m^ml�hijZ\^Zgu�ebrv�\�lhf�kemqZ_��_keb�hgb�hkms_kl\ey�
xlky� gZ� \aZbfguo� gZqZeZo�� k� khojZg_gb_f� kljZl_]bq_�
kdh]h� iZjbl_lZ� gZ� dZ`^hf� wlZi_� bo� khdjZs_gby� �Mii�
kZevkdbc�dhjimk���<�wlhf�kemqZ_�_]h�aZf_gZ�gZ�^jm]b_�kb�
ghgbfu�jy^Z�g_`_eZl_evgZ�

<aZbfguc�b�^\mklhjhggbc��gh�g_�h[hx^guc��\oh^yl�\
khklZ\�njZa_heh]bq_kdbo�khq_lZgbc�gZ�\aZbfghc��^\mklh�

jhgg_c!� hkgh\_�� Fu� \� jZ\ghc� kl_i_gb� klZjZ_fky� hl�
djulv� gh\u_� i_jki_dlb\u� khljm^gbq_kl\Z� b� jZa\blby
ihkj_^kl\hf� bgl_]jZpbhgguo� f_j� gZ� ^\mklhjhgg_c� b
fgh]hklhjhgg_c�hkgh\_��MiikZevkdbc�dhjimk��

>jm]b_� hkh[_gghklb� khq_lZ_fhklb� kbghgbfh\� kf�� n� \
ahg_�A�

�B� �L_f�\j_f_g_f�f_`^m�^_\mrdhc�b�fm`qbghc�ijh�
bkoh^beZ�g_fZy�kp_gZ��Hgb�g_�kdZaZeb�^jm]�^jm]m�gb�keh\Z
b�lhevdh�h[f_gb\Zebkv�\a]ey^Zfb��Gh�\aZbfgh_�ihgbfZgb_
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bo�[ueh�im]Zxs_�\her_[gh��keh\gh�hg�[ue�dmdhevgbdhf�
Z�hgZ�ihkemrghx�^\b`_gbyf�_]h�jmdb�fZjbhg_ldhc��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���Fuk�b�>mjgh\dZ��dZd�wlh�\k_]^Z
[u\Z_l�kh�kf_`gufb�^_j_\gyfb��`beb�\�ihklhygghc�\jZ`�
^_�b�\aZbfghf�ij_aj_gbb� �B��;mgbg��>_j_\gy���Fu�`beb
[_^gh��qZklh�kkhjbebkv��DZkljxey��ihegZy�\aZbfgh]h�jZa�
^jZ`_gby��lboh�[mevdZy��klhyeZ�gZ�f_^e_gghf�h]g_�����K��>h�
\eZlh\�� AZih\_^gbd��� Hkh[Zy�� _fm� lhevdh� ijbkmsZy�� p_g�
ghklv�©M_^bg_ggh]h�^hfbdZª�aZdexqZ_lky�\�lhf��qlh�hg�ih�
a\hey_l� k� m\_j_gghklvx� \kdjulv� \aZbfgmx� \gmlj_ggxx
k\yav�\�p_ehf�jy^_�i_l_j[mj]kdbo�ih\_kl_c�ImrdbgZ��<��Oh�
^Zk_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ���<b^_ebkv�fu�k
:g^j__f�^h\hevgh�j_^dh��K�dZ`^uf� ]h^hf� \k_�j_`_��Fu
g_� ihkkhjbebkv�� G_� bkiulZeb� \aZbfgh]h� jZahqZjh\Zgby�
Fu� ijhklh� jZahrebkv� �K�� >h\eZlh\�� Q_fh^Zg��� <Zkbebc
B\Zgh\bq� kfhlj_e� bgh]^Z� gZ� khq_lZgb_� dZdbo�gb[m^v� kh�
\k_f�gbqlh`guo�ij_^f_lh\�²�iylgh�gZ�ieZlnhjf_��\brg_�
\Zy�dhklhqdZ��hdmjhd�²�b�]h\hjbe�k_[_��qlh�gbdh]^Z�gbdh]^Z
g_�aZihfgbl�b�g_�\kihfgbl�[he__�\hl�wlbo�lj_o�rlmq_d�\�lZ�
dhf�lh�bo�\aZbfghf�jZkiheh`_gbb��<��GZ[hdh\��Ha_jh��h[�
eZdh�� [Zrgy���IjZdlbq_kdb�gZ�hiul_� kjZ\gb\Zxl�g_�\aZbf�
gh_�ijbly`_gb_�^\mo�l_e�\�aZ\bkbfhklb�hl�bo�khklZ\Z��Z�ijb�
ly`_gb_� l_e�d�hq_gv�[hevrhfm� lj_lv_fm� l_em� �MiikZevkdbc
dhjimk���Hg�[ue�_s_�g_klZjuf�q_eh\_dhf��hg�ijh`b\_l�_s_
g_fZeh�e_l������m�g_]h�khojZgblky�bgl_j_k�d�`bagb��ijbq_f�²
\aZbfguc��`bagv�ih�k\h_fm�lh`_�[m^_l�bgl_j_kh\Zlvky�B\Z�
gh\uf� �K��AZeu]bg��KZgguc�imlv���Ohqm�\ukdZaZlv�ih`_eZ�
gb_��qlh[u�gZr_�\aZbfgh_�klj_fe_gb_�d�i_j_f_gZf�ijb^Zeh
^hihegbl_evguc�bfimevk�hlghr_gbyf�f_`^m�Kh\_lkdbf�Kh�
xahf�b�F_dkbdhc��MiikZevkdbc�dhjimk��

AZiheghqv��ihke_�h[hx^guo�ihij_dh\�:jbgZ�k�ihieu\�
rbf�]jbfhf�ihju\ZeZkv� ����mclb�gZ�klZgpbx� �K��=Zg^e_\�
kdbc�� �GJA;!���Q_j_a� ^_kylv�fbgml� h[hx^guo� g_^hfhe�
\hd�b�obljhkl_c�\uykgbehkv��qlh�]jZ`^Zgbg�Dhjh[_cgbdh\
^_ckl\bl_evgh�bf__l�dh_�dZdb_�k\_^_gby�h�f_[_eb�<hjh[v�
ygbgh\Z��Z�hl_p�N_^hj�g_�hldZau\Z_lky�aZ�wlb�k\_^_gby�mi�
eZlblv��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\���Wlh�g_
f_rZ_l�_fm�g_�ex[blv�;ehdZ�ebqgh��G_�agZx��dZdh\u�[ueb
bo�hlghr_gby�ij_`^_�lh]h��gh��ijb_oZ\�\�I_l_j[mj]��y�aZ�
klZe� h[hx^gmx� \jZ`^m� �<�� Oh^Zk_\bq�� =mfbe_\� b� ;ehd��
Ihfgx��]^_�kb^_e�^hdlhj��]^_�y��]^_�`_gZ��ihfgx��dZd�fu
kf_yebkv��[helZeb�h�\kydbo�imklydZo��hldeZ^u\Zy��ih�fhe�
qZeb\hfm�h[hx^ghfm�kh]eZkbx��jZa]h\hj�h�\Z`ghf�gZ�ih�
lhf�� dh]^Z� fu� hklZg_fky� \^\h_f� �G��Rf_e_\��Ihke_^gbc
wlZ`��� Wdhghfbq_kdb_� hlghr_gby� \� kh\j_f_gghf� fbj_
fh`gh�kljhblv�lhevdh�gZ�hkgh\_�jZ\ghijZ\by��gZ�^h\_jbb�
kljh]hf� kh[ex^_gbb� \aZbfguo� ^h]h\hj_gghkl_c�� A^_kv
gm`_g�kljh]bc�mq_l�h[hx^guo�bgl_j_kh\��iheguc�hldZa�hl
\kydbo�h]jZgbq_gbc��[hcdhlh\�b�wf[Zj]h� �MiikZevkdbc�dhj�
imk���KZf�=hj[h\kdbc��gZ\_jgh_��g_�fh`_l�kdZaZlv��\klmibeb
fu�k�gbfb�\�dhglZdl�beb�g_�\klmibeb��Z�_keb�\klmibeb��lh�ih
h[hx^ghfm�eb�kh]eZkbx�beb�gZ\yaZeb�bf�k_[y��:��b�;��Kljm�
]Zpdb_�� FZeur��� Ihke_� h[hx^gh]h� ihlq_\Zgby� \uibeb
kgh\Z�� eh]bdZ� kjZam� klZeZ� ^jm]Zy� �<��;_eh\�� Iehlgbpdb_
jZkkdZau���;hjv[Z�aZ�fbj��g_khfg_ggh��khklZ\ey_l�hkgh\m�keb�
ygby� gZrbo� ih^oh^h\� \� ^\mklhjhgg_f� ^bZeh]_� �MiikZev�
kdbc� dhjimk��� ;eZ]h^Zjy� wlhfm� klZeh� \hafh`guf� agZqb�
l_evgh_� jZkrbj_gb_� ^\mklhjhggbo� k\ya_c� �MiikZevkdbc
dhjimk���Hkgh\u\Zykv�i_j\hgZqZevgh�gZ�^\mklhjhggbo�^h]h�
\hj_gghklyo�\�hij_^_e_gguo�h[eZklyo��hgb�[m^ml�klj_fblvky�d
ihkl_i_gghfm�jZkrbj_gbx�wlh]h�khljm^gbq_kl\Z��jZkijhkljZ�

gyy� _]h�gZ�gh\u_� kn_ju�b�ih^dexqZy� d�g_fm�gh\u_� kljZgu
�MiikZevkdbc�dhjimk���>mfZx��_klv�hkgh\Zgby�bkiulu\Zlv
m^h\e_l\hj_gb_�hl� lh]h��dZd� kdeZ^u\Zxlky�^\mklhjhggb_
hlghr_gby�KKKJ�b�F_dkbdb��MiikZevkdbc�dhjimk���KblmZ�
pby�keh`beZkv�djblbq_kdZy��b�g_h[oh^bfu�kjhqgu_�f_ju�
dhlhju_� iha\heyl� kiZklb� Zglb]ble_jh\kdmx� dhZebpbx� hl
ijh\hdZpbc�� \hafh`gh�� \� dhg_qghf� kq_l_� ^\mklhjhggbo
�X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu��

Ihiuldb�m^_j`Zlv�dhgljhev�gZ^�g_dhlhjufb�ij_^ijb�
ylbyfb�� hlihqdh\Z\rbfbky� hl� ©:ebkuª�� klZjr__� jmdh\h�
^kl\h� ij_^ijbgbfZeh�� <ijhq_f�� ijhp_kk� wlhl� [ue� ^\mo�
klhjhggbf�²�g_dhlhju_�fheh^u_�nbjfu�ijyfh�ijhkbeb
h� ihfhsb� b� ihdjh\bl_evkl\_� �H��IjhlZkh\Z�� ;bag_k� i_j�
\hc� \hegu�� \j_f_gZ� ^_jahklb� b� h[Zygby���Mfgh`b\rb_ky
h[f_gu�b�kh]eZr_gby�k\b^_l_evkl\mxl��qlh�ijbreb�\�^\b�
`_gb_� aZfhjh`_ggu_� lhdb� ^\moklhjhggbo� hlghr_gbc
�MiikZevkdbc�dhjimk���<h�\j_fy�\klj_qb�����[m^_l�ijh\_^_g
h[f_g�fg_gbc�ih�ijbgpbibZevguf�\hijhkZf�^\moklhjhg�
gbo� hlghr_gbc� f_`^m� KKKJ� b� KR:� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

�NJ:AKBG� ��djm]h\Zy�ihjmdZ�
�:G:E� ��kh\f_klguc� ��� h[sbc� ��� dhee_dlb\guc� ��

\klj_qguc���
�:GL� ��h^ghklhjhggbc���
�|:GL� ��fgh]hklhjhggbc�
��>?J� ��\aZbfghklv��\aZbfgh��h[hx^gh��^jm]�^jm]Z�
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<A=EY>����ihwl��beb�mklZj��<AHJ��=E:A:����g_qlh�g_\b^b�
fh_��qlh�q_eh\_d�dZd�[u�bkimkdZ_l�ba�]eZa��dh]^Z�kfhljbl�gZ
qlh�e�

Hg�[jhkbe�gZ�dZjlbgm�[_]euc�\a]ey^��<�__�\ahj_�hg�ijh�
q_e�khkljZ^Zgb_��Bo�]eZaZ�\klj_lbebkv�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�� ��� h[yaZl_evghklv� h[t_dlZ�� dhlhjuc� ijb�
\e_dZ_l� d� k_[_� \gbfZgb_� km[t_dlZ�� gZ� dhlhjuc� km[t_dl
kfhljbl� �\a]ey^� \k_]^Z� ij_^iheZ]Z_l� h[t_dl�� gZ� dhlhjuc
km[t_dl� kfhljbl�� ^ey� \ahjZ� b� ]eZa� wlh� g_h[yaZl_evgh�²
km[t_dl�fh`_l�ijhklh�\b^_lv�qlh�lh��g_�khkj_^hlZqb\Zy�gZ
wlhf� k\h_� \gbfZgb_��� ��� \ujZ`_gb_� l_o� beb� bguo� qm\kl\
�keh\h�\ahj�ij_^ihqblZ_lky��dh]^Z�j_qv�b^_l�h�lZdbo�qm\�
kl\Zo�b�khklhygbyo��dhlhju_�\uau\Zxl�kbfiZlbx�d�km[t�
_dlm��hklZevgu_�kbghgbfu�\�wlhf�hlghr_gbb�g_cljZevgu��
���gZebqb_�ij_^klZ\e_gby�h� kihkh[_� kfhlj_gby� �gZb[he__
h[uqgh�m�\a]ey^Z��� ���f_klh�k_fZglbq_kdh]h�Zdp_glZ� �kb�
ghgbf�]eZaZ�nhdmkbjm_l�\gbfZgb_�gZ�hj]Zg_�aj_gby��

K_fZglbq_kdb_� jZaebqby�f_`^m� kbghgbfZfb�� hkh[_g�
gh�f_`^m�keh\Zfb�\a]ey^�b�\ahj��²�hq_gv�lhgdb_�b�\�jy^_
kemqZ_\�fh]ml�iheghklvx�g_cljZebah\Zlvky��L_f�g_�f_g__��\u�
^_eyxlky�b�kemqZb��dh]^Z�dZdhc�lh�kbghgbf�y\gh�ij_^ihqlb�
l_evg_c��Z�dZdhc�lh�\hh[s_�g_evay�mihlj_[blv�

<k_�kbghgbfu�fh]ml�mihlj_[eylvky�ijb�hibkZgbb�kblm�
Zpbb�� dh]^Z� q_eh\_d� k i _ p b Z e v g h � kfhljbl� gZ� dhg�
dj_lguc�h[t_dl��kj��>GZ^_gvdZ@�mdjZ^dhc�[jhkbeZ�gZ�g_]h
\a]ey^��b�\h�\a]ey^_�f_evdgmeh�qlh�lh�ihoh`__�gZ�kh`Z�
e_gb_��=hgqZjh\��F:K���Dh]^Z�hgZ�\hreZ�\�iZjl_j��\ahju
im[ebdb�h[jZlbebkv�d�g_c� �Q_oh\��F:K���<k_�lZgpmxsb_
hklZgh\bebkv�b�k�ex[hiulkl\hf�mklj_fbeb� ]eZaZ�gZ�gh�
\mx�iZjm� �Dmijbg��F:K���?keb�`_�km[t_dl�kfhljbl� [ _ a
p _ e b� � g_� khkj_^hlZqb\Zykv� gZ� hij_^_e_gguo� h[t_dlZo�
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^mfZy�h�q_f�lh�k\h_f��lh�kbghgbf�\a]ey^�g_�mihlj_[ey_lky�
^ey� hibkZgby� wlhc� kblmZpbb� ij_^ihqlbl_evgu� kbghgbfu
\ahj� b� ]eZaZ� �\� ihke_^g_f� h[uqgh� kbevgh� ijhk\_qb\Zxl
^jm]b_� agZq_gby�keh\Z�]eZaZ��kf��Ijbf_qZgb_���kj��I_j_^
_]h�\ahjhf��]eZaZfb!�ijhieu\Zeb�]hju��Dh]^Z�hg�hdZaZeky
h^bg�\�e_\hc�qZklb�kp_gu�b�dZdh_�lh�f]gh\_gb_�klhye��]ey�
^y�ijyfh�i_j_^�kh[hc��\�_]h�\ahj_�fh`gh�[ueh�ijhq_klv�
qlh�kh�kf_jlvx� ����hg�agZdhf�g_�ihgZkeurd_� �?��>xr_g�
Y�jZ[hlZx�^ey�[m^ms_]h�� >kbghgbf�\a]ey^�[ue�[u� a^_kv
g_mf_kl_g��\ujZ`_gb_�<� _]h� ]eZaZo�fh`gh�[ueh�[u�ijh�
q_klv����kh^_j`bl�keh\h�]eZaZ�\�_]h�hkgh\ghf�agZq_gbb@�

<a]ey^�b�\ahj�fh]ml�\ujZ`Zlv�khklhygb_�km[t_dlZ��_]h
qm\kl\Z�b�`_eZgby��Wlh�fh`_l�[ulv�dZd�qm\kl\h� �beb� kh�
klhygb_�� km[t_dlZ�� dhlhjh_� hg� bkiulu\Z_l� \� ^Zgguc
f h f _ g l� � lZd� b� qm\kl\h� beb� khklhygb_�� k\hckl\_ggh_
_fm�\hh[s_��hij_^_eyxs__�_]h�^mr_\guc� k d e Z ^ � �ih�
ke_^g__�hkh[_ggh�oZjZdl_jgh�^ey� kbghgbfZ�\ahj��� kj��Hg
kfhlj_e� gZ� g__� g_`guf� \a]ey^hf� �\ahjhf!�� Wlh� [ueZ
iurgZy� [ehg^bgdZ� k�lbobf� ]hehkhf� b�lhfguf� \a]ey^hf
�\ahjhf!�� Kj�� lZd`_� F_gy� lhevdh� ihjZabe� __� \a]ey^�
kljZgguc�� aZ]Z^hqguc��mklj_fe_gguc� \^Zev� �:��G��:imo�
lbg�� >g_\gbd� IZ\ebdZ� >hevkdh]h��� Hg� \a]eygme� hiylv� b
hiylv� \klj_lbe� ]jmklguc�� aZ^mfqb\uc� \ahj� �D��K��:dkZ�
dh\�� H[eZdh��� Ijb� wlhf� \a]ey^� fh`_l� \ujZ`Zlv� e x �
[ h _ �`_eZgb_�b�qm\kl\h��Z�\ahj�²�h[uqgh�ebrv�l_�qm\kl�
\Z� b� khklhygby�� dhlhju_� ^_eZxl� km[t_dlZ� i j b \ e _ �
d Z l _ e v g u f� �Kj��Hg�h[\_e�ijbkmlkl\mxsbo�\hijhkb�
l_evguf� \a]ey^hf�� Ihq_fm� m� g_]h� lZdhc� bkim]Zgguc
\a]ey^"��gh�HgZ�kfhlj_eZ�gZ�g_]h�aZ^mfqb\uf�b�i_qZevguf
\ahjhf��<�k\yab�k� wlbf� kbghgbf�\ahj�\�[hevrhc� kl_i_gb
ij_^iheZ]Z_l�djZkhlm�^mrb�km[t_dlZ��\hafh`gh�²�_]h�ih�
wlbaZpbx� ]h\hjysbf�� >H�keh\_�]eZaZ�\�ih^h[guo�dhgl_d�
klZo�kf��Ijbf_qZgb_�@�<�yaud_�;,;�²�gZqZeZ�;;�\_dZ�keh�
\h�\ahj�g_�[ueh�hlf_q_gh�klbebklbq_kdb�b�g_�ij_^iheZ]Z�
eh�ihwlbaZpbb�km[t_dlZ�]h\hjysbf��kj��KjZam�\ahj�__�hlm�
i_e�� hgZ� ih]ey^_eZ�� ihfheqZeZ� �;�� AZcp_\�� Imlgbdb��� Ih�
kdhevdm�\�kh\j_f_gghf�yaud_�kbghgbf�\ahj�mdZau\Z_l�gZ�ijb�
\e_dZl_evghklv� \gmlj_gg_]h� khklhygby� km[t_dlZ�^ey� dh]h�lh�
hg� g_^himklbf�� dh]^Z� ]h\hjysbc� hibku\Z_l� k_[y�� iehoh� �\
kh\j_f_gghf�yaud_��""Fhc�\ahj�hklZgh\beky�gZ�g_agZdhfp_
�kf�� lZd`_�Ijbf_qZgb_��� Qlh� dZkZ_lky� kbghgbfh\� \a]ey^� b
]eZaZ��lh�hgb�g_�ij_^iheZ]Zxl�gZ[ex^Zl_ey��Ihwlhfm�kh\_j�
r_ggh�_kl_kl\_ggh�Fhc�\a]ey^�hklZgh\beky�gZ�\hr_^r_f��G_
agZx��ihq_fm�y�h[jZlbeZ�gZ�g_]h�\gbfZgb_��ijhklh�kemqZc�
gh�aZ^_j`ZeZ�gZ�g_f�\a]ey^��Y�g_�kimkdZeZ�k�g_]h�]eZa��Y
klZjZeky� \klj_lblvky� k� g_c� ]eZaZfb�� ><�dhgl_dklZo� lbiZ
HgZ� kfhlj_eZ� gZ� g_]h� eZkdh\ufb� ]eZaZfb� keh\h� ]eZaZ
ij_^klZ\e_gh�\�_]h�hkgh\ghf�agZq_gbb��kf��Ijbf_qZgb_�@

Kh� keh\hf�\a]ey^��gh�g_� k� _]h� kbghgbfZfb�� k\yau\Z_lky
ij_^klZ\e_gb_� h� jZaguo� k i h k h [ Z o � bkihevah\Zgby
lh]h�emqZ��dhlhjuc�km[t_dl�dZd�[u�bkimkdZ_l�ba�]eZa��Wlhl
kihkh[�aZ\bkbl�hl�kdeZ^Z�km[t_dlZ��_]h�hlghr_gby�d�kh[_�
k_^gbdm�b� l��i��� kj��Hg� kfhlj_e�gZ�gbo�ijyfuf�� kebrdhf
hldjuluf� \a]ey^hf��Hg� [jhkbe� gZ� gbo� dhkhc� \a]ey^� bk�
ih^eh[vy��?]h�jZa^jZ`Ze�wlhl�\a]ey^�\�mihj�

GZdhg_p��keh\h�\a]ey^��_^bgkl\_ggh_�kj_^b�kbghgbfh\
jy^Z�� fh`_l� h[hagZqZlv� g_� lhevdh� ©bgkljmf_glª�� k� ih�
fhsvx�dhlhjh]h�q_eh\_d�kfhljbl��gh�b� k h [ u l b _� �Zdl
kfhlj_gby�� kj��Gh�lhevdh� b� [ueh�� qlh� \a]ey^� ba^Ze_dZ�� �
=hjyqbc�kbyxsbc�\a]ey^�gZ�oh^m��F��I_ljh\uo��©Gh�lhevdh
b�[ueh��qlh�\a]ey^�ba^Ze_dZ��ª���Ih�wlhc�ijbqbg_�\a]ey^u�

\hh[s_�]h\hjy��ih^^Zxlky�kq_lm��kj��ex[h\v�k�i_j\h]h�\a]ey�
^Z��Fgh]h_�[u�hg�hl^Ze�aZ�h^bg�__�[eZ]hkdehgguc�\a]ey^�
Ebrv�k_j^p_�fh_�gbdh]^Z�g_� aZ[m^_l� ��Hl^Z\rmx�`bagv
aZ� _^bgkl\_gguc� \a]ey^� �:��:ofZlh\Z��Ehlh\Z�`_gZ���Kf�
lZd`_�N��D�

Keh\h�]eZaZ��\�hlebqb_�hl�k\hbo�kbghgbfh\��Zdp_glbjm_l
©bkoh^gmx�lhqdmª�\a]ey^Z��l��_�� h j ] Z g � a j _ g b y� q_�
eh\_dZ��Ihwlhfm�^himklbfh�<k_�klZeb�kfhlj_lv�gZ�g_[h�
b�ke_ihc�lh`_�mklj_fbe�]eZaZ�\\_jo��gh�g_\hafh`gh�
Ke_�
ihc� mklj_fbe� \a]ey^� �\ahj!� \\_jo��;eZ]h^Zjy� lZdhfm� k_�
fZglbq_kdhfm� Zdp_glm� \h�fgh]bo� \ukdZau\Zgbyo� k� kbgh�
gbfhf�]eZaZ�ijhk\_qb\Z_l�hkgh\gh_�agZq_gb_�wlh]h�keh\Z
�kf��Ijbf_qZgb_���kj��H[tykgbe�k\hb�keh\Z�<heZg^��g_�kim�
kdZy�k�FZj]Zjblu�h]g_ggh]h�]eZaZ��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Kf��lZd`_�D�

Kfukeh\u_�jZaebqby�f_`^m�kbghgbfZfb�\a]ey^�b�\ahj
g _ c l j Z e b a m x l k y �\�ke_^mxsbo�kemqZyo��Z��dh]^Z
]h\hjblky�h� lhf��dZdb_� i j b \ e _ d Z l _ e v g u _ �qm\�
kl\Z�beb�`_eZgby� km[t_dlZ� \ujZ`Zxlky� \� _]h� ]eZaZo�� dZd
hljZ`Zxlky� \� ]eZaZo� km[t_dlZ� ijb\e_dZl_evgu_� klhjhgu
_]h� ebqghklb�� kj�� ?]h� \a]ey^� �\ahj!� \ujZ`Ze� i_qZev
�g_`ghklv�� kh`Ze_gb_!�� [�� \� kblmZpbb�� dh]^Z� km[t_dl
k i _ p b Z e v g h � kfhljbl� gZ� qlh�lh� dhgdj_lgh_�� kj�� <k_
\a]ey^u��\ahju��]eZaZ!�[ueb�mklj_fe_gu�gZ�gbo�

Kbghgbfu�\a]ey^�b�\ahj�mihlj_[eyxlky�jZkrbjbl_ev�
gh�� dh]^Z� j_qv� b^_l� h� lhf�� qlh� km[t_dl� \b^bl� g_qlh
f u k e _ g g h� � kj�� khq_lZgby�fuke_gguc� \ahj� �\a]ey^!�
I_j_^�_]h�fuke_gguf�\a]ey^hf��\ahjhf!�ijhieu\Zeb�dZj�
lbgu�ijhreh]h��Kbghgbf�\a]ey^�mihlj_[ey_lky�jZkrbjb�
l_evgh�lZd`_�\�kemqZ_��_keb�j_qv�b^_l�h�jZkkfhlj_gbb�dZ�
dh]h�eb[h� \hijhkZ�� kj��Wlh� ebrv� [_]euc� \a]ey^� gZ� bklh�
jbx�ijh[e_fu�

IJBF?Q:GB?��Keh\h� \a]ey^� bf__l� [ebadmx� d� jZkkfhl�
j_gghc�e_dk_fm�\a]ey^����kbghgbfbqgmx�keh\m�fg_gb_��Hg�\u�
kdZaZe�k\hc�\a]ey^�gZ�ijh[e_fm��AZ^_j`b\Zlvky��gZ�fhc�\a]ey^�
g_�klhbl��NhjfZ�FG�\a]ey^u�wlhc�e_dk_fu�h[hagZqZ_l�m[_`�
^_gby�� h[jZa� fuke_c�� kj�� >h� wlh]h� y� ihgylby� g_� bf_e� h� __
\a]ey^Zo��K��>h\eZlh\��AZih\_^gbd��

Keh\h�\ahj�\�yaud_�;,;�\_dZ�bf_eh�agZq_gb_��kbghgbfbq�
gh_�hkgh\ghfm�agZq_gbx�keh\Z�]eZaZ��l��_��\ahjhf�fh`gh�[u�
eh� gZa\Zlv� hj]Zg� aj_gby� q_eh\_dZ�� ijbq_f�nhjfZ�FG� \ahju
kh^_j`ZeZ�ki_pbZevgh_�mdZaZgb_�gZ�iZjghklv�^Zggh]h�hj]ZgZ�
Kj��<b^� g_\bgguc�� \ahj� gZ\udZl_�� ��Jhl� jZabgml�� am[u� kdZ�
eylky� �KImrd���B� k\_leh]hem[u_� \ahju� _y� ��<k_qZkgh� ke_au
evxl��=�J��>_j`Z\bg��K:J��

Keh\h�]eZaZ�\�k\h_f�hkgh\ghf�agZq_gbb� �e_dk_fZ�]eZaZ���
h[hagZqZ_l�iZjguc�hj]Zg�aj_gby��gZoh^ysbcky�gZ�ebp_�q_eh�
\_dZ��kj��dZjb_��[hevrb_��kihdhcgu_!� ]eZaZ��>jm]Zy�e_dk_fZ
keh\Z� ]eZaZ� ²� ]eZaZ� �� ²� kbghgbfbqgZ� keh\m� aj_gb_� �kf�
klZlvx�AJ?GB?���JZagu_� agZq_gby�keh\Z�]eZaZ�qZklh�keb\Z�
xlky��kj��Xjbc�:g^j__\bq�ih^gye�hl�ibkvfZ�hlkmlkl\mxsb_
[_kke_agu_�]eZaZ��gbdm^Z�g_�mklj_fe_ggu_��kmob_�hl�]hjy��him�
klhr_ggu_�kljZ^Zgb_f��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�khq_lZgbb�k�]eZa�^hehc�b�\�mklZj_\Zxsbo�khq_lZgbyo�bk�
q_agmlv� �kdjulvky�� ijhiZklv!� ba� ]eZa�ij_^klZ\e_gZ� hkh[Zy
e_dk_fZ� ]eZaZ� ��� �ijhkljZgkl\h�� ho\Zlu\Z_fh_� \� ^Zgguc� fh�
f_gl�\a]ey^hf�km[t_dlZ���Kj��Ebrv�lhevdh�hg�kdjueky�ba�]eZa�
dZd� ba� [_evwlZ`Z� \u[_`Ze� b� \gba� k[_`Ze� Dmkdh\�� lh`_
jukvx�b�lh`_�ijhiZe��F��;me]Zdh\��L_ZljZevguc�jhfZg���Kf�
lZd`_�Ijbf_qZgb_���\�klZlv_�AJ?GB?�

�N� �Nhjfu�FG� \a]ey^u� b� \ahju� mdZau\Zxl� gZ� [he__
q_f�h^gh]h� k m [ t _ d l Z� � kj��<k_�\a]ey^u�h[jZlbebkv�gZ
\hr_^rbo��Bo�\a]ey^u�\klj_lbebkv��NhjfZ�FG�\a]ey^u
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fh`_l�mdZau\Zlv�b�gZ�[he__�q_f�h^bg� Z d l �kfhlj_gby��kj�
GZ^h_eb�_]h�fgh]hagZqbl_evgu_�\a]ey^u��>ey�nhjfu�FG
\ahju�lZdh_�mihlj_[e_gb_�f_g__�oZjZdl_jgh�

NhjfZ�FG�]eZaZ�kh^_j`bl�mdZaZgb_�gZ� i Z j g h k l v
khhl\_lkl\mxs_]h� hj]ZgZ��NhjfZ�?>� ]eZa� mihlj_[ey_lky�
_keb�j_qv�b^_l��Z��h�\a]ey^_� \ h h [ s _� �[_ahlghkbl_evgh
d�dhgdj_lghfm�km[t_dlm��kj��gZkdhevdh�o\ZlZe� ]eZa��[��h[
hkh[hf� \a]ey^_�� ijbkms_f� d e Z k k m � ex^_c� k� hij_^_�
e_gguf� jh^hf� aZgylbc�� kj�� hdbgmlv� ]eZahf� agZlhdZ� >\
ihke_^g_f� kemqZ_� ^ZggZy� e_dk_fZ� dhglZfbgbjm_lky� k
e_dk_fhc�]eZaZ��@��Kj��lZd`_�ke_^mxsbc�ijbf_j�k�nhjfhc
?>�]eZa��]^_�keb\Zxlky�^Zggh_�b�hkgh\gh_�agZq_gby�keh\Z
]eZaZ��©Gbq_]h�g_�fh]m�kª��²�\g_aZigh�hl\_qZe�Nbey��h^bg
lhevdh� jZa� kdhevagm\� ]eZahf� ih� ebpm� fheh^h]h� q_eh\_dZ
�F��;me]Zdh\��L_ZljZevguc�jhfZg��

�D� �<k_� kbghgbfu�ijbkh_^bgyxl� aZ\bkbfh_� kms_kl�
\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_evgh_�ijbeZ]Zl_ev�
gh_�kh�agZq_gb_f� k m [ t _ d l Z� �kj��\a]ey^�hlpZ��__�\ahj�
]eZaZ�I_lb��[ueb�mklj_fe_gu�gZ�\hr_^rmx��

Kbghgbfu�\a]ey^�b�\ahj�ijbkh_^bgyxl� aZ\bkbfh_�km�
s_kl\bl_evgh_� ]eZaZ� �hqb!� \� nhjf_� JH>� kh� agZq_gb_f
b k o h ^ g h c � l h q d b �\a]ey^Z��l��_��lh]h�emqZ��dhlhjuc
bkimkdZ_l� km[t_dl��dh]^Z� kfhljbl�gZ�qlh�e��� kj�� \a]ey^� __
]eZa��\ahj�__�hq_c��Kj��lZd`_�DZdh_�lh�fh]ms_kl\h�kdZ�
au\Zehkv� \� ]hjys_f� \a]ey^_� __�l_fguo� ]eZa� �N��F��>h�
klh_\kdbc��;_ku���<ahj�__�ihemaZdjuluo�]eZa�_^\Z�f_jpZe
�B��K��Lmj]_g_\��<_rgb_�\h^u��

Kbghgbfu�\a]ey^�b�\ahj�mihlj_[eyxlky�\�dhgkljmdpbb
k�l\hjbl_evguf�lZ\lheh]bq_kdbf��k�h[yaZl_evguf�hij_^_�
e_gb_f�beb� Zljb[mlhf��� kj��Kfhlj_eZ� �]eygmeZ!� gZ� g_]h
g_`guf� \a]ey^hf��Ihkfhlj_e� �\a]eygme!� gZ� g_]h� \a]ey�
^hf� aZljZ\e_ggh]h� \heqhgdZ��Ihkfhlj_eZ� gZ� g_]h� aZ^mf�
qb\uf� \ahjhf�� ><�\ukdZau\Zgbyo� lbiZ�Ihkfhlj_e�gZ�g__
g_`gufb� ]eZaZfb� keh\h� ]eZaZ� ij_^klZ\e_gh� \� k\h_f� hk�
gh\ghf�agZq_gbb�@

Kbghgbf� \a]ey^� h[eZ^Z_l� ihl_gpbZevghc� kihkh[gh�
klvx� \uklmiZlv� \� d h e b q _ k l \ _ g g h c � dhgkljmd�
pbb��kj��H^gh]h�\a]ey^Z�^hklZlhqgh��qlh[u�ihgylv��qlh
wlh�aZ�q_eh\_d��>\Z�ljb�_]h�\a]ey^Z�²�b�mqZklv�^_\mrdb
j_r_gZ��Kj�� lZd`_� hddZabhgZevgh_� ihem\a]ey^�� k\b^_l_ev�
kl\mxs__� h� \hafh`ghklb� kq_lZ� \a]ey^h\� dZd� h[uqguo
ij_^f_lh\��<\_jyykv�g_^hkdZaZgguf�ijbagZgvyf� ��B�wlhc
qmlv�jZkdju\r_cky�ebkl\_�������b�ihem\a]ey^Zf����Qlh�k_j^pm
]h\hjyl� ijyf__� keh\� �F��I_ljh\uo�� ©Lu� g_� klZgh\brvky
\hkihfbgZgv_fª��

�K� �GZb[he__�k\h[h^ghc�khq_lZ_fhklvx�h[eZ^Z_l�kb�
ghgbf�\a]ey^��kbghgbf�]eZaZ���mihlj_[ey_lky�ebrv�\�h]�
jZgbq_gghf�qbke_�]eZ]hevguo�khq_lZgbc�

<k_�kbghgbfu�ih^qbgyxlky�]eZ]heZf�k�h[sbf�agZq_gb�
_f� f Z g b i m e y p b b� �\uklmiZy��Z��\�nhjf_�<BG��©\b�
gbl_evguc� h[t_dlZª�� \a]ey^� klZ[bebabjh\Zg��� kj�� mklj_�
fblv��aZ^_j`Zlv��\i_jblv!�\a]ey^��\ahj��]eZaZ!��gZijZ�
\blv��hklZgh\blv!�\a]ey^��\ahj!��[jhkblv� \a]ey^��[��\
nhjf_�L<HJ� �©l\hjbl_evguc� bgkljmf_glZevgucª�� \a]ey^
^\b`_lky��� kj�� h[\_klb� �hdbgmlv�� h[rZjblv�� kf_jblv!
\a]ey^hf� �]eZaZfb!�� h[\_klb� \ahjhf�� ke_^blv� �ijh\h�
`Zlv�� ij_ke_^h\Zlv!� \a]ey^hf�� ke_^blv� �ijh\h`Zlv!
]eZaZfb��kdhevablv�\a]ey^hf��]eZaZfb!��Ijb�wlhf�\a]ey^
b�]eZaZ�fh]ml�mih^h[eylvky�g_dh_fm�f_oZgbq_kdhfm�bgkl�
jmf_glm�� kj�� k\_jeblv� �[mjZ\blv!� \a]ey^hf�� [mjZ\blv
]eZaZfb��kj��lZd`_�_klv�]eZaZfb�

<a]ey^� b� \ahj� fh]ml� fukeblvky� dZd� g_qlh�� dZd� [u
g _ a Z \ b k b f h _ �hl�\heb�km[t_dlZ��kj��<a]ey^�miZe�gZ
g_[hevrh_� h[ty\e_gb_��<a]ey^� �\ahj!� aZ^_j`Zeky� gZ� h^�
ghc� dZjlbg_�� <a]ey^� �\ahj!� ijbdh\Zg� d� dZjlbg_�� �<k_�
\a]ey^u��\ahju!�mklj_fbebkv�gZ�\hr_^r_]h��<a]ey^�ij_�
ke_^m_l� ><a]ey^� m[bcpu� ij_ke_^m_l�f_gy� ih\kx^m@�� �Bo�
\a]ey^u� �\ahju!� \klj_lbebkv�� Bo� ]eZaZ� \klj_lbebkv�
=eZaZ� aZ^_j`Zebkv� �hklZgh\bebkv!� gZ� h^ghc� dZjlbg_�
<k_�]eZaZ�mklj_fbebkv�gZ�\hr_^r_]h��<�g_dhlhjuo�khq_lZ�
gbyo�]eZaZ�ij_^klZ\eyxlky�dZd�g_qlh� i Z k k b \ g h _�� kj�
ihiZklvky�gZ�]eZaZ�>Fg_�wlZ�dgb]Z�^Z\gh�m`_�gZ�]eZaZ�g_�ih�
iZ^ZeZkv@��[jhkblvky�\�]eZaZ�><�]eZaZ�[jhkbeky�yjdbc�mahj@�
�<�khq_lZgbyo�ijylZlv�]eZaZ��g_�agZlv��dm^Z�]eZaZ�^_lv��hl
klu^Z��keb\Zxlky�^\_�e_dk_fu�²�]eZaZ���b�^ZggZy��

<k_�kbghgbfu�h[jZamxl�khq_lZgby�<a]ey^m��\ahjm��]eZ�
aZf!�hldjuehkv�ij_^klZeh!�qlh�e��Kj��GZrbf�\a]ey^Zf
�]eZaZf!� g_h`b^Zggh� hldjuehkv� ha_jh�� G_h`b^Zgguc
fbj�hldjueky� _]h� \ahjm� �<bd��?jhn__\��Djmr_gb_�\k_]h��
KljZggZy�dZjlbgZ�ij_^klZeZ�gZr_fm�\a]ey^m��\ahjm��gZ�
rbf�]eZaZf!�

<a]ey^� b� \ahj� h[jZamxl� khq_lZgby�� mdZau\Zxsb_� gZ
\ h a ^ _ c k l \ b _ � km[t_dlZ�gZ�^jm]h]h�q_eh\_dZ��kj��qm\�
kl\h\Zlv� �aZf_lblv!�gZ� k_[_� q_c�e�� \a]ey^� �\ahj!�� ihc�
fZlv��gZ�k_[_��\a]ey^���g_��\u^_j`Zlv�\a]ey^�>Hg�kihdhc�
gh�\u^_j`Ze�_]h�\a]ey^@��ih^�\a]ey^hf��mqbl_ey��

Keh\h�\a]ey^��ih^h[gh�bf_gZf�^_ckl\by�� h[jZam_l� kh�
q_lZgby�� mdZau\Zxsb_� gZ� ^ e b l _ e v g h k l v� ZdlZ
kfhlj_gby��kj��^he]bc��fbfhe_lguc��[_]euc!�\a]ey^�

Kbghgbf�\a]ey^��k[eb`Zykv�k�]eZ]heZfb��khq_lZ_lky�k�g_�
dhlhjufb�gZj_qbyfb�b�gZj_qgufb�khq_lZgbyfb��mdZau\Zx�
sbfb�g_�ijhklh�gZ�fZg_jm��Z�gZ� d h g d j _ l g u c� kihkh[
©bkihevah\Zgbyª�\a]ey^Z��kj��\a]ey^�\�mihj��\a]ey^�mdjZ^dhc�

Kbghgbfu�\a]ey^�b�\ahj�khq_lZxlky�k�hij_^_e_gbyfb�
h[hagZqZxsbfb� q m \ k l \ Z� � Z� lZd`_�`_eZgby� km[t_dlZ�
kj��aZ^mfqb\uc��\_k_euc��i_qZevguc��gZkf_reb\uc��\hijh�
kbl_evguc�� bkim]Zgguc�� lj_\h`guc�� aZ]Z^hqguc�� kljZg�
guc!�\a]ey^��aZ^mfqb\uc��]jmklguc��i_qZevguc��aZ]Z^hq�
guc��kljZgguc!�\ahj��Wlb�kbghgbfu�khq_lZxlky�lZd`_�k�hi�
j_^_e_gbyfb��mdZau\Zxsbfb�gZ�h[sbc�kdeZ^�ebqghklb�km[t�
_dlZ��gZ�_]h�gZkljh_gb_�\�^Zgguc�fhf_gl��kj��kmjh\uc��g_`�
guc!�\a]ey^��\ahj!��<�khhl\_lkl\mxsbo�khq_lZgbyo�kh�keh�
\hf�]eZaZ�ij_^klZ\e_gh�hkgh\gh_�_]h�agZq_gb_�

Kbghgbfu� \a]ey^� b� \ahj� h[jZamxl� hij_^_ebl_evgu_
khq_lZgby�� oZjZdl_jbamxsb_� f Z g _ j m � kfhlj_lv�� kj�
ijbklZevguc� �aZkl_gqb\uc�� ijyfhc�� dhkhc�� ijhgabl_ev�
guc��g_fb]Zxsbc��l\_j^uc!�\a]ey^��\a]ey^�\�mihj��bkih^�
eh[vy!��ijbklZevguc��aZkl_gqb\uc!�\ahj�

<a]ey^�b�\ahj�h[jZamxl�]eZ]hevgu_�khq_lZgby��\�dhlhjuo
ij_^klZxl�dZd�g_qlh�dZd�[u� ] h \ h j y s _ _ �aZ�km[t_dlZ�
\ujZ`Zxs__�_]h�qm\kl\Z��\hafh`gh�²�kdju\Z_fu_���<a]ey^
�\ahj!�\ujZ`Z_l� �qlh�e����mklZj��<a]ey^��\ahj!�\ukdZaZe
�H^bg�_]h�\a]ey^�\k_�\ukdZaZe���<a]ey^��\ahj!�hldjue�><Zr
\ahj�hldjue�\k_@��kj��lZd`_�ijhq_klv�\h�\a]ey^_��\h�\ahj_!�
<h�\a]ey^_��\h�\ahj_!�f_evdgmeh�kh`Ze_gb_���<�ZgZeh]bq�
guo�khq_lZgbyo�kh�keh\hf�]eZaZ�\uklmiZ_l�_]h�p_gljZevgZy
e_dk_fZ�]eZaZ����

Kbghgbfu�\uklmiZxl�\� f _ l h g b f b q _ k d b o �kh�
q_lZgbyo��h[hagZqZy�q_eh\_dZ�beb�ex^_c��kj��ihklhjhggb_
�qm`b_�� ex^kdb_!� \a]ey^u�� ih^Zevr_� hl� ex^kdbo� ]eZa
�\a]ey^h\��\ahjh\!��mdjulvky�hl��qm`bo��\a]ey^h\��]eZa!�
lZcdhf�hl�ex^kdbo�]eZa�
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<k_� kbghgbfu�h[jZamxl� khq_lZgby� k�ij_^eh]hf�i_j_^�
ijbq_f�\�khq_lZgbb�i_j_^�]eZaZfb�dhglZfbgbjmxlky�e_d�
k_fu� ]eZaZ� ��� ]eZaZ� �� b� ]eZaZ� ��� kj��I_j_^� _]h� \a]ey^hf
�\ahjhf��]eZaZfb!�jZkklbeZehkv�[_kdjZcg__�e_^ygh_�ihe_�

Kbghgbf�]eZaZ�h[jZam_l�khq_lZgb_�k�ij_^eh]hf�gZ��kj�
GZ� ]eZaZo� m� bamfe_gghc� im[ebdb� beexabhgbkl� iju]gme� \
dhkl_j�

Kbghgbfu�\a]ey^�b�]eZaZ�\oh^yl�\�khklZ\�ij_^eh`gh�
bf_gguo� n j Z a _ f� �ijb�\a]ey^_�gZ�>Ijb�h^ghf�\a]ey^_
gZ�g_]h� klZgh\behkv�ykgh��qlh� wlh�ly`_eh[hevghc� q_�
eh\_d@�� gZ� i_j\uc� \a]ey^� >GZ� i_j\uc� \a]ey^� dZ`_lky�
qlh�\k_�\�ihjy^d_@��k�i_j\h]h�\a]ey^Z�>?c�k�i_j\h]h�\a]ey�
^Z�\k_�klZeh�ykgh@��gZ� ]eZaZo� ><k_�wlh�ijhbahreh�gZ�gZ�
rbo�]eZaZo@�

�B� �DZd�^\b`_gvy�l\hb�baf_gbebkv��b�\a]ey^��b�ih\h�
jhl�]heh\u��:��Khe`_gbpug��:jobi_eZ]�=ME:=���DhfZjh\�
kdbc�ihkfhlj_e�gZ�\hr_^rmx�l_f�\a]ey^hf��dhlhjuc�EZ�
jZ�lZd�ohjhrh�agZeZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���Xg�
d_jh\��dZ^_lh\��ahehlhih]hgguo�hnbp_jh\�ijh\h`Zeb�\a]ey�
^Zfb��^he]bfb�b�ebidbfb��F��;me]Zdh\��;_eZy�]\Zj^by���B
hgZ� ihkfhlj_eZ� gZ� g_]h� ^ebgguf�� bafmq_gguf�� mklZeuf
\a]ey^hf� �N��F��>hklh_\kdbc��;_ku���:�bghkljZg_p� hdb�
gme�\a]ey^hf�\ukhdb_�^hfZ��d\Z^jZlhf�hdZcfey\rb_�ijm^�
ijbq_f�aZf_lgh�klZeh��qlh�\b^bl�wlh�f_klh�hg�\i_j\u_�b�qlh
hgh�_]h�aZbgl_j_kh\Zeh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
?e_gZ� IZ\eh\gZ� kf_jbeZ� f_gy� [ukljuf� b� ijbklZevguf
\a]ey^hf� �:��G��:imolbg��>g_\gbd�IZ\ebdZ�>hevkdh]h���Y
ihcfZe�gZ�k_[_�bjhgbq_kdbc�\a]ey^��K��>h\eZlh\��AZih\_^�
gbd���:�\a]ey^��dhkhc��emdZ\uc�\a]ey^�[mjyldb�� ��KdZaZe�[_a
keh\��©Fhc�^jm]��dZd�lu�iex]Z\�ª��;��IZkl_jgZd��E_cl_gZgl
Rfb^l���M\b^_e�����h]jhfgu_�]eZaZ��ihegu_�m`ZkZ�b�hl\jZs_�
gby��b�\�wlbo�]eZaZo�²�kZfh]h�k_[y�����b�wlhl�\a]ey^�r\ujgme
_]h� gZaZ^�� gZ� e_klgbpm�� \gba� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh
[ulv� [h]hf��� IjbklZevguc� \a]ey^� kljZggh]h� jZglv_� ih
hq_j_^b�hklZgh\beky�gZ�dZ`^hf�ba�ijbkmlkl\mxsbo��b�J_�
gZlZ�\b^_eZ��dZd�g_dhlhju_�ih_`bebkv�ih^�wlbf�ly`_euf
\ahjhf��;��:dmgbg��E_\bZnZg��

²�GZr�fZe_gvdbc�^jm]�ml\_j`^Z_l��²�]bighlba_j�hdb�
gme�\ahjhf�f]gh\_ggh�ijblborbc�aZe��²�qlh�y�hrb[ky�b
gZ�ebkl_�gZibkZgh�kh\k_f�g_� lh��qlh�y�ijhqblZe� �>��JZ]h�
abg��>hqv� ]bighlba_jZ���Ojbklhnhjh\� gbq_]h� g_� hl\_lbe�
kfhlj_e�gZ�g__�^he]h�eZkdh\uf��kfms_ggh�\a\hegh\Zgguf
\ahjhf� �;��AZcp_\��=hem[Zy� a\_a^Z���LZd�bgh]^Z�[u\Z_l�gZ
nhlh]jZnbq_kdbo� kgbfdZo�� kebrdhf� [ebadh�� gZ� i_j\hf
ieZg_�ihklZ\e_ggu_� jmdb�²� \uoh^yl� h]jhfgufb��ijbdh�
\u\Zxl� \ahj�²� aZkehgyxl� kh[hx� \k_� �?��AZfylbg��Fu��
FZj]ZjblZ� h[jZlbeZ� \hijhkbl_evguc� \ahj� d� <heZg^m
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� AZ\ljZ� fg_� kdZ`ml�
kf_ykv��a_jdZeZ����©<ahj�l\hc�g_�yk_g��g_�yjhd���ª��:��:ofZ�
lh\Z��Fma_���;ue�\ahj�ke_ahc�ijbebqghc�aZlmfZg_g��H��FZg�
^_evrlZf��Exl_jZgbg���<�klh]_�k_gZ� \u]ey^brv�b]hedm�� �
Kl_gu�jZafudZ_rv�\ahjhf�aeh[guf��F��I_ljh\uo��©K_j^�
pm�g_gZ\b^_lv�g_ijb\uqghª���Hl�\a]ey^h\�ex^_c�b�hl�\ah�
jh\�g_[_k� �� \_jrbgu� kdju\Zeb��kmf_\�jZkieZklZlvky�� ��\�lh
mljh�FZjbx��ijhjhqbpm��klZjpZ��B��;jh^kdbc��Kj_l_gv_���B
kgblky�BZdh\m�keZ^hklguc�qZk����IjhajZqguc�bklhqgbd�^h�
ebgu�� ��<_k_eu_�\ahju�JZobebguo�]eZa� ��B�]hehk�__�]hem�
[bguc� �:�� :ofZlh\Z�� JZobev���HgZ� \b^_eZ� hkljuf� \ahjhf
fheh^hklb��dZd�[ukljuc�jmfyg_p�ihdju\Ze�_]h�[e_^gu_�s_db
\kydbc�jZa��dh]^Z�\ahju�bo�\klj_qZebkv��:��K��Imrdbg��Ibdh�
\Zy�^ZfZ��

FZj]ZjblZ�GbdheZ_\gZ�����^he]h�kb^_eZ��g_�kimkdZy�]eZa�k
nhlh]jZnbb� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Y�ihlhf
ex[be�k�gbf�\klj_qZlvky�]eZaZfb� �N��F��>hklh_\kdbc��;_�
ku���E_\Z�i_j_klmibe�ihjh]�ihemih^\ZeZ�b�h[\_e�]eZaZfb
i_kljh_�k[hjbs_��K��=Zg^e_\kdbc���GJA;!���:g^j_c�m^b\�
e_ggh�b�g_^h\_jqb\h�i_j_\h^be�]eZaZ�k�hlpZ�gZ�[Z[mrdm�b
k� [Z[mrdb� gZ� hlpZ� �<��JZkimlbg��IjhsZgb_� k�FZl_jhc��
;udh\� ke_^be� aZ�gbf� khggufb� ]eZaZfb� �:��b�;��Kljm]Zp�
db_��Imlv�gZ�:fZevl_x���Y�klZjZeky�g_�ihiZ^Zlvky�_c�gZ
]eZaZ�b�ebrv�ba^Zeb�__�ih^dZjZmeb\Ze��qlh�g_�\k_]^Z�fg_
m^Z\Zehkv� �B��K��Lmj]_g_\�� I_j\Zy� ex[h\v���Fg_� [ueh� ^h
lZdhc�kl_i_gb�klu^gh��qlh��g_�agZy��dm^Z�kfhlj_lv��dZd�[m^lh
y�[ue�mebq_g�\�kZfhf�ihklu^ghf�ihklmid_��y�himklbe�]eZ�
aZ�b�ihlhjhibeky�mclb�^hfhc��E��G��Lheklhc��Ihke_�[ZeZ��
KljZgbp�iylv�i_j\uo�h^he__l�� ldg_lky�]eZaZfb�\�k_j_^b�
gm��\�dhg_p�²�b�\�klhjhgm��N��:[jZfh\��;jZlvy�b�k_klju��
=eZ\gh_�� ²� ]h\hjbe� LZ[hjkdbc�� ²� ]eZaZfb� i_j_[hjhlv
[Z[m� �N��:[jZfh\��;jZlvy�b�k_klju���B�g_�\_jy�gb�k_j^pm�
gb�jZamfm����>ey�gZ^_`ghklb�kijylZ\�]eZaZ����Kdhevdh�jZa�fu
fheqZeb�ih�jZaghfm����Gh�g_�ijhlb\��dhg_qgh��Z�aZ���:��=Zebq�
KlZjZl_evkdbc�\Zevkhd���Fbly�g_�agZe��dm^Z�]eZaZ�^_\Zlv
hl�klu^Z�aZ�g__��B��;mgbg��FblbgZ�ex[h\v��

�:G:E� ��aj_gb_�
��>?J� ��\a]ey^u\Zlv��\a]eygmlv��kfhlj_lv� >?��M�@
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GHKLV����g_h[boh^g��H;EBD��� �kh\hdmighklv�\g_rgbo
k\hckl\�b�Zljb[mlh\�q_eh\_dZ�²�q_jl�ebpZ��nb]mju��ijb�
q_kdb��h^_`^u��²�\hkijbgbfZ_fuo�aj_gb_f�b�kha^Zxsbo
h[s__�\i_qZle_gb_�h�g_f��

Hg�klhye�\�klhjhg_�b�k�g_\hafmlbfuf�\b^hf�jZa]ey^u�
\Ze� \bljbgm��Y� g_� ijb\ud� aZ[hlblvky� h� k\h_f� \g_rg_f

\b^_��?_�wnn_dlgZy�\g_rghklv�kjZam�[jhkZeZkv� \� ]eZaZ�
GZjm`ghklvx� hg� gZihfbgZe� Wcgrl_cgZ�� <h� \k_f� _]h
h[ebd_�kd\habeh�[_agZ^_`gh_�hlqZygb_�

IJ?:F;ME:��Kbghgbfu�jy^Z�kem`Zl�^ey�hibkZgby�lh]h�
dZd� \ u ] e y ^ b l �q_eh\_d��Hgb�mdZau\Zxl�gZ�ajbl_evgh
\hkijbgbfZ_fu_�ijbagZdb�q_eh\_dZ��iha\heyxsb_�hdjm`Zx�
sbf�km^blv�h�_]h�gZkljh_gbb��hkh[_gghklyo�oZjZdl_jZ��aZ�
gylbyo�� ^hklZld_� b� ih^��D� qbkem� wlbo� ijbagZdh\�� djhf_
gZa\Zgguo� \� lhedh\Zgbb�� hlghkylky� lZd`_� lZdb_� k\hckl\Z�
dZd� f Z g _ j Z� ^_j`Zlvky� b� ]h\hjblv�� lZdb_� Zljb[mlu�
dZd� m d j Z r _ g b y �b�jZaebqgh]h�jh^Z� i j _ ^ f _ l u
h [ b o h ^ Z�� dhlhju_� q_eh\_d�ghkbl� k� kh[hc��²� kmfdb�
qZku��aZ`b]Zedb�b�ih^��Kj��Kljh]b_�hqdb�\�lhgdhc�f_lZeeb�
q_kdhc�hijZ\_�b�ijb\uqdZ� ]h\hjblv� ]jhfdh�b�j_rbl_evgh
ijb^Z\Zeb�_c�\b^�m\_j_gghc�\�k_[_�^_eh\hc�`_gsbgu�

<g_rgb_�k\hckl\Z�q_eh\_dZ�qZklh�fukeylky�dZd� i j h �
l b \ h i h k l Z \ e _ g g u _ � _]h�\gmlj_ggbf�k\hckl\Zf�
dZd�k\h_]h�jh^Z�©h[hehqdZª��aZ�dhlhjhc�fh`_l�kdju\Zlvky
ebqghklv��hlebqgZy�hl�lhc��dZdmx�\b^gh�kh�klhjhgu��kf��A��
Ihwlhfm�kbghgbfu�jy^Z�hlqZklb�k[eb`Zxlky�k�e_dk_fZfb
fZkdZ� ��� ebqbgZ��ih^q_jdb\Zxsbfb�g_kh\iZ^_gb_�\g_rgh�
klb�b�bklbgghc�kmlb�q_eh\_dZ��H^gZdh��\�hlebqb_�hl�kbghgb�
fh\� jy^Z�� gZa\Zggu_� keh\Z� mdZau\Zxl� gZ� lh�� qlh� km[t_dl
g Z f _ j _ g g h �©dZfmnebjm_lª�k_[y�k�p_evx�\\_klb�hdjm�
`Zxsbo�\�aZ[em`^_gb_��kj��>IhedZgh\@�^mfZe��qlh�bf__l
^_eh�k�dhd_lkl\hf��eh\dh�kdjuluf�ih^�fZkdhc�gZb\ghklb
b� ijhklh^mrby� �=hjvdbc�� F:K��� KZlZgZ� f_gy_l� ebdb�
ijbf_jy_l�ex[mx�ebqbgm��\iehlv�^h�Zg]_evkdhc��;��:dmgbg�
>_dhjZlhj��

<B>�
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Kbghgbfu� jy^Z�� b� hkh[_ggh� \g_rghklv�� k[eb`Zxlky
lZd`_�k�njZa_fhc�\g_rgb_�^Zggu_��bf_xs_c�[he__�madbc
kfuke��hgZ�h[hagZqZ_l�q_jlu�ebpZ�b�hkh[_gghklb�l_ehkeh`_�
gby��^Zggu_�q_eh\_dm� h l � i j b j h ^ u� b�hp_gb\Z_fu_
w k l _ l b q _ k d b�� kj��G_� iulZcky� klZlv� Zdl_jhf� ²
\g_rgb_�^Zggu_�m�l_[y��dhg_qgh��_klv��gh�lZeZglZ�gbdZ�
dh]h�� ?_� \g_rgb_� ^Zggu_� \iheg_� iha\heyeb� _c� k^_eZlvky
nhlhfh^_evx�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�<U=EY>?LV�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf� ijbagZdZf�� ��� ijhlb\hihklZ\e_gb_� \g_rgbo� k\hckl\
q_eh\_dZ� _]h� \gmlj_ggbf� k\hckl\Zf� �\k_� kbghgbfu� jy^Z�
djhf_�h[ebdZ������ij_^klZ\e_gb_�h�\g_rgbo�k\hckl\Zo�dZd
h[t_dl_��ij_^gZagZq_gghf�^ey�^_fhgkljZpbb�hdjm`Zxsbf
�\g_rgbc�\b^�b�\g_rghklv��\�f_gvr_c�kl_i_gb�²�\b^��
��� \hafh`ghklv� b� e_]dhklv� baf_g_gby� �kms_kl\m_l� ^ey
\g_rghklb� b� \g_rg_]h� \b^Z��� ��� ij_^klZ\e_gb_� h� klZg�
^Zjl_� beb� h[� b^_Ze_� �i_j\h_� kms_kl\m_l� ^ey� \g_rg_]h
\b^Z��\lhjh_�²�^ey�\g_rghklb������kihkh[ghklv�kha^Zlv�m
gZ[ex^Zl_ey�p_evgh_�\i_qZle_gb_�h�km[t_dl_� �oZjZdl_jgh
^ey� h[ebdZ� b� \hafh`gh� ^ey� \b^Z��� ��� kihkh[ghklv� \ujZ�
`Zlv�\gmlj_gg__�khklhygb_�km[t_dlZ� �_klv�m�\b^Z��� ���oZ�
jZdl_j�hp_gdb�\g_rgbo�k\hckl\�q_eh\_dZ� �mlbeblZjgZy�²
^ey� \g_rg_]h� \b^Z�� wkl_lbq_kdZy� ²� ^ey� \g_rghklb��
���mdZaZgb_� gZ� iheh`bl_evgmx� hp_gdm� \g_rgbo� k\hckl\
km[t_dlZ��\hafh`gh�^ey�h[ebdZ��

Ba�\k_o� kbghgbfh\�jy^Z�gZb[he__�rbjhdbf� agZq_gb_f
h[eZ^Z_l�\b^��Wlh�keh\h�hibku\Z_l�kh\hdmighklv�\g_rgbo
k\hckl\� q_eh\_dZ�� dhlhju_� \� jZ\ghc� kl_i_gb� fh]ml� fuk�
eblvky�b�dZd� h l ^ _ e v g u _ �hl�_]h�\gmlj_ggbo�k\hckl\
b� ^Z`_� bf� i j h l b \ h i h k l Z \ e _ g g u _�� b� dZd
k h h l \ _ l k l \ m x s b _ � bf�� <� i_j\hf� kemqZ_� \b^
hdZau\Z_lky�[eb`_�d�kbghgbfZf�\g_rgbc�\b^��\g_rghklv
b�gZjm`ghklv��\h�\lhjhf�kemqZ_�²�d�kbghgbfm�h[ebd��Kj�
Exlh\�� \� bafylhf� dhklxf_�� mk_ygghf� ju`bfb� b]eZfb
o\hb�� bf_e� \b^� q_eh\_dZ�� lhevdh� qlh� hqgm\r_]hky� ihke_
kbevgh]h� dml_`Z� �F�� =hjvdbc��@bagv� DebfZ� KZf]bgZ��
Lhl�bf_e�\b^�kh\_jr_ggh�g_\hafmlbfuc��h^gZdh�kdmeu�_^�
\Z�aZf_lgh�����ihjhah\_eb�²�\b^gh��keh\Z�r_nZ�aZ^_eb�_]h
aZ�`b\h_��;��:dmgbg��Lmj_pdbc�]Zf[bl��>\g_rgb_�ijbagZ�
db�g_�khhl\_lkl\mxl�khklhygbx�km[t_dlZ@�96��<b^�m�g_]h
[ue�g_a^hjh\uc�� aZfmq_gguc��hg�b�ihklZj_e��b�ihom^_e��b
\k_�ihdZreb\Ze� �:��I��Q_oh\��G_\_klZ�� >\g_rgb_�ijhy\e_�
gby�khhl\_lkl\mxl�khklhygbx�km[t_dlZ@�

<b^� fh`_l� hkfukeylvky� dZd� kh\hdmighklv� \g_rgbo
ijbagZdh\�� ij_^gZagZq_gguo� ^ey� ^ _ f h g k l j Z p b b
hdjm`Zxsbf��LZdh_� hkfuke_gb_� \hagbdZ_l� \� dhgl_dklZo�
]^_�j_qv�b^_l�h�`_eZgbb�km[t_dlZ�kdjulv�lh��qlh�ijhbkoh�
^bl�m�g_]h�\�^mr_��b�hljZ`_gh��\�qZklghklb��\h�njZa_fZo
k^_eZlv� �ijbgylv!� \b^�� g_� ih^Zlv� �g_� ihdZaZlv!� \b^Z
�\b^m!�� Kj�� Hg� k^_eZe� \b^�� qlh� g_� ihgbfZ_l� gZf_dZ�
:]Zkkbp�ijbgye�\b^�q_eh\_dZ��dhlhjhfm�ba\_klgh� ]hjZa^h
[he__��q_f�h�lhf�fh`gh�ih^mfZlv��:��=jbg��;ebklZxsbc
fbj���Gh� hgZ� h[b^_eZkv� gZ� ijhdmjhjZ�� Z� ihlhfm� \b^Z� g_
ihdZaZeZ��qlh�_^\Z�^_j`blky��qlh[�g_�]jhogmlvky�a^_kv�b
g_�aZ\ulv�\�]hehk��<��Rmdrbg��FZl_jbgkdh_�k_j^p_��

Hlebqb_� ^Zggh]h� kbghgbfZ� hl� \k_o� ijhqbo� khklhbl� \
lhf��qlh�\b^�fh`_l�k\yau\Zlvky�g_�lhevdh�k�\gmlj_ggbfb
k\hckl\Zfb�km[t_dlZ��gh�b�k�_]h� k h k l h y g b _ f �²�^m�
r_\guf�beb�nbabq_kdbf��kj��bafmq_gguc��mklZeuc��jZk�
k_j`_gguc��haZ^Zq_gguc!�\b^��Qlh�lh�fg_�k_]h^gy�l\hc

\b^�g_�gjZ\blky��]^_�g_\hafh`gZ�aZf_gZ�gZ�^jm]b_�kbgh�
gbfu��Kf��lZd`_�n�

Djhf_�lh]h��kbghgbf�\b^��\�hlebqb_�hl�^jm]bo�kbghgb�
fh\��fh`_l�mihlj_[eylvky� j Z k r b j b l _ e v g h�� mdZ�
au\Zy�gZ�\g_rgb_�k\hckl\Z�g_�lhevdh�q_eh\_dZ��gh�b�`b\h�
lguo��kj��g_\ajZqgh]h�\b^Z�^\hjgy`dZ��B\Zg�kljh]h�ihdh�
kbeky� gZ� dZ[ZgZ�� gh� m� lh]h� ^_ckl\bl_evgh� \b^� [ue� gZ�
klhevdh�`Zedbc�� qlh�Qhgdbg� g_� \u^_j`Ze� b� ���� iha\Ze�
©B^b�kx^Z�ª��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdex�
q_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

<g_rgbc�\b^�k[eb`Z_lky�ih�g_dhlhjuf�k_fZglbq_kdbf
ijbagZdZf�k�kbghgbfhf�\g_rghklv��Kh\hdmighklv�\g_r�
gbo�ijbagZdh\�q_eh\_dZ��hibku\Z_fZy�wlbfb�keh\Zfb��dZd
ijZ\beh��fukeblky�dZd�©\bablgZy�dZjlhqdZª��ij_^ty\ey_fZy
hdjm`Zxsbf�b�kem`ZsZy��dZd�wlh�fh`_l�[ulv�b�\�kemqZ_
\b^Z��^ey� ^ _ f h g k l j Z p b b� km[t_dlhf�k\h_c�ebqgh�
klb��Ihwlhfm�km[t_dl�h[uqgh�klj_fblky�d� lhfm��qlh[u�_]h
\g_rgbc�\b^���\g_rghklv�gjZ\bebkv��beb�khhl\_lkl\h\Zeb
h[jZam��dhlhjuc�hg�ohq_l�kha^Zlv��beb�ijhklh�h[jZsZeb�gZ
k_[y�\gbfZgb_��H^gZdh�\�mdZaZgghf�hlghr_gbb�f_`^m�kb�
ghgbfZfb� bf__lky� h^gh� kms_kl\_ggh_� jZaebqb_�� \g_r�
gbc� \b^� hp_gb\Z_lky� hdjm`Zxsbfb� kdhj__� m l b e b �
l Z j g h�� Z�\g_rghklv� kdhj__� w k l _ l b q _ k d b�� Ih�
wlhfm�i_j\uc�kbghgbf�mihlj_[ey_lky�h[uqgh�^ey�hibkZgby
lh]h�� dZd� \u]ey^bl� h[kem`b\Zxsbc� i_jkhgZe�� mqZsb_ky�
\h_gghkem`Zsb_�b�l��i���Z�\lhjhc�qZklh�mihlj_[ey_lky�ijb�
f_gbl_evgh�d�`_gsbgZf�� Zdl_jZf�� l_e_\_^msbf�b�^j��Kj�
Mq_gbdb�^he`gu�bf_lv�hijylguc�\g_rgbc�\b^��<g_rgbc

\b^�kihkh[kl\m_l�ljm^hmkljhckl\m��F��<_ee_j��Ijbdex�
q_gby�fZchjZ�A\y]bgZ��96��yjdZy��ijb\e_dZl_evgZy��hllZe�
db\ZxsZy!�\g_rghklv��M�g__�\g_rghklv�dbghZdljbku�

Km[t_dl� bf__l� \hafh`ghklv� \ h a ^ _ c k l \ h \ Z l v
gZ�k\hc�\g_rgbc�\b^�²�k�p_evx�ih^h]gZlv�_]h�ih^�lj_[m�
_fuc� h[jZa_p�� k l Z g ^ Z j l�� ijbq_f� ij_g_[j_`_gb_� d
klZg^Zjlm��lh�_klv�hlkmlkl\b_�jZ[hlu�gZ^�\g_rgbf�\b^hf�
fh`_l� gZdZau\Zlvky��Kj��B\Zgh\�� dZdhc� m�l_[y� \g_rgbc

\b^��G_f_^e_ggh� ijb\_^b� k_[y� \� ihjy^hd��� ?keb� \Zf�lZd
klu^gh� aZ�fhc�\g_rgbc�\b^��lh�m\hevl_�f_gy�ih�kh[kl�
\_gghfm�`_eZgbx��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��

GZ�\g_rghklv� lZd`_�fh`gh�\ha^_ckl\h\Zlv��H^gZdh� \
^Zgghf�kemqZ_��\�hlebqb_�hl�kblmZpbb�k�\g_rgbf�\b^hf�
km[t_dl�h[uqgh�klZjZ_lky�memqrblv�k\hb�\g_rgb_�k\hckl�
\Z� beb� ^Z`_� ^h\_klb� bo� ^h� hij_^_e_ggh]h� wkl_lbq_kdh]h
b ^ _ Z e Z�� ijbgylh]h� \� ^Zgghf� h[s_kl\_�� kj�� b^_ZevgZy
\g_rghklv��Keh`_gb_f�^_\bpZ�hlebqZeZkv�[_amdhjbag_g�
guf�� b� _^bgkl\_gguf� ^_n_dlhf� __� \g_rghklb� fh`gh
[ueh�kqblZlv�[Z]jh\uc�rjZf�gZ�r__� �F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ��� Kj�� lZd`_� aZgbfZlvky� k\h_c� \g_rgh�

klvx��IZklhjkdbc�^he]hiheuc�kxjlmd�b�fy]dZy�reyiZ�����
ih� aZfukem� ;_g^_jZ�� ^he`gu� [ueb� h[eZ]hjh^blv� \g_r�

ghklv�gZjmrbl_ey� dhg\_gpbb� �B��Bevn��?��I_ljh\�� Aheh�
lhc�l_e_ghd��

K�\g_rghklvx�k\yau\Z_lky�ij_^klZ\e_gb_�h� [ u k l �
j h l _ � b � e _ ] d h k l b� baf_g_gby�� kj�� M� f_gy� oh[[b
lZdh_�²�f_gylv�\g_rghklv� �:��FZjbgbgZ��Kl_q_gb_�h[�
klhyl_evkl\���Fh`_l�[ulv��wlb�kmf_jdb�b�[ueb�ijbqbghx
lh]h�� qlh� \g_rghklv� ijhdmjZlhjZ� kbevgh� baf_gbeZkv
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ex[Zy�rZidZ� kbevgh
f_gy_l�\g_rghklv��:��DZ[Zdh\��Ihke_^gbc�]_jhc��

Ih�h^ghfm�ba�k_fZglbq_kdbo�ijbagZdh\�\g_rghklv�k[eb�
`Z_lky�k�gZjm`ghklvx��H[Z�kbghgbfZ�hlq_leb\__��q_f�\b^�
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ih^q_jdb\Zxl� h l ^ _ e _ g g h k l v� ajbl_evgh� \hkijb�
gbfZ_fhc� ©h[hehqdbª� hl� \gmlj_ggbo� k\hckl\� q_eh\_dZ�
mdZau\Zxl�gZ�g__�dZd�gZ�nhjfm�\�ijhlb\hihklZ\e_gbb�kh�
^_j`Zgbx��Ihwlhfm�hgb�hq_gv�qZklh�mihlj_[eyxlky�\�dhg�
l_dklZo�� ]^_� j_qv� b^_l� h� g _ k h h l \ _ l k l \ b b� ajb�
l_evgh]h�\i_qZle_gby�hl�q_eh\_dZ�_]h�]em[bgghc�kmlb��kj�
h[fZgqb\Zy� \g_rghklv�� LZdh_� jZa\yagh_� ih\_^_gb_� gb�
dZd�g_�\yaZehkv�k�_]h�bgl_eeb]_glghc�\g_rghklvx��<hi�
j_db�k\h_c�\g_rghklb�²�m�g_]h�[ueb�hklju_��lhjqZsb_
ba�ih^�g_[j_`gh�aZ\_jgmluo�jmdZ\h\�dh\[hckdhc�jm[Zrdb
ehdlb�� h� dhlhju_� fh`gh� [ueh�� dZ`_lky�� mdhehlvky�� ²
H]Zg_ah\� [ue� ^h[juc� b� hlau\qb\uc� q_eh\_d� �<��DZ\_jbg�
Dmkhd�kl_deZ���<�:g]ebb��]h\hjyl��^Z`_�kms_kl\m_l�ijh�
n_kkby�e`_k\b^_l_e_c�k�ij_^klZ\bl_evghc�gZjm`ghklvx�
\gmrZxs_c�ex^yf�^h\_jb_��=��B\Zgh\��JZkiZ^�ZlhfZ��

<f_kl_�k�l_f�\g_rghklv�b�gZjm`ghklv�k\h[h^gh�mih�
lj_[eyxlky�b�\�l_o�kemqZyo��dh]^Z�ih�ajbl_evghfm�\i_qZl�
e_gbx�^_eZ_lky� \ u \ h ^� h�nbabq_kdhf�khklhygbb�q_eh�
\_dZ��h[jZa_�_]h�`bagb��kdeZ^_�oZjZdl_jZ�b� l��i��� kj��>y^y
KZg^jh� ]h\Zjb\Ze�� qlh� mf__l� hij_^_eblv� ih� \g_rghklb

aZklhevp_\�� kdhevdh� hgb� \uibeb�� k�lhqghklvx� ^h� h^gh]h
klZdZgZ� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���G_� agZx�� dlh
hg�� gh�� km^y� ih� gZjm`ghklb�� dZdhc�gb[m^v� ]_g_jZe�� GZ�
qZevgbd��klZjuc�klZebgbkl�khhl\_lkl\mxs_c�gZjm`gh�

klb��ij_^klZ\be�]hkly��<��:dk_gh\��Hkljh\�Djuf��
<�kh\j_f_gghf�yaud_�gZjm`ghklv�ihkl_i_ggh�\ul_k�

gy_lky�kbghgbfhf�\g_rghklv��hlebqZykv�hl�g_]h�]eZ\guf
h[jZahf�ij_^ihql_gbyfb��GZjm`ghklv�h[uqgh�hkfukey_lky
dZd� i j b j h ^ g Z y � ^ Z g g h k l v�� Z�g_�dZd�j_amevlZl
p_e_gZijZ\e_ggh]h�\ha^_ckl\by�km[t_dlZ�gZ�k\hb�\g_rgb_
k\hckl\Z�� Kj�� Hg� hq_gv� ly]hlbeky� k\h_c� g_\ajZqghc� gZ�
jm`ghklvx��[ue�[he_ag_ggh�kZfhex[b\� �<��=beyjh\kdbc�
Fhkd\Z� b� fhkd\bqb��� GZjm`ghklv� K_jh]h� hijZ\^u\ZeZ
_]h�debqdm��k_j��om^��jhklm�kj_^g_]h� �B��;mgbg��>_j_\gy��
Ihwlhfm�gZjm`ghklv�g_\hafh`gZ� \� dhgl_dklZo� lbiZ� ke_�
^blv�aZ�k\h_c�\g_rghklvx��HgZ�mf__l�^h�g_magZ\Z_fhklb
f_gylv�k\hx�\g_rghklv��Dhgl_dklu��]^_�wlh�ijZ\beh�gZ�
jmrZ_lky��\hkijbgbfZxlky�dZd�Z\lhjkdb_�beb�ke_]dZ�mklZ�
j_\rb_�� kj��Hg� hq_gv� aZ[hlbeky� h� k\h_c� gZjm`ghklb� b�
fhjsZkv�hl�[heb��\u^bjZe�klZevguf�ibgp_lhf�\ukh\u\Z�
xsb_ky� ba� gha^j_c� \hehkdb� �B��Bevn�� ?��I_ljh\�� >\_gZ�
^pZlv�klmev_\���?]h�h^_\Zxl�hq_gv�qbklh�²�g_�\�\h_ggh_
ieZlv_��²� aZgbfZxlky� _]h�gZjm`ghklvx�� b� kh� k\hbfb
[_eufb�\hehkZfb�b�fheh^uf�_s_�ebphf�����hg�^Z`_�djZkb\
�E��:g^j__\��DjZkguc�kf_o��

>ey� kbghgbfZ� h[ebd�� \� hlebqb_� hl� \g_rg_]h� \b^Z�
\g_rghklb�b�gZjm`ghklb��b�\�[hevr_c�kl_i_gb��q_f�^ey
\b^Z��oZjZdl_jgh�mdZaZgb_�g_�lhevdh�gZ�ajbl_evgh_�\i_qZl�
e_gb_��gh�b�gZ� k e b l h _� k�gbf�\i_qZle_gb_�h�]em[bgghc
kmlb�km[t_dlZ��gZ� p _ e v g h _� \i_qZle_gb_�h�_]h�ebqgh�
klb��Kj��K_j]_c�ijh_oZe�h^gm��^\_��ljb��q_luj_�hklZgh\db�
\k_�\j_fy�ex[mykv�^_\mrdhc��ex[mykv�__�aZ^mfqb\uf��g_`�
gh�g_meh\bfuf�h[ebdhf� �N��BkdZg^_j��;hev�b�g_`ghklv��
<b^_e� hg� __� ]h^Z� ^\Z�lhfm� gZaZ^�� kb^bl� m� hdgZ�� ie_l_l
djm`_\h��h[ebd�fbeuc�b�kdjhfguc��B��;mgbg��>_j_\gy��

<f_kl_�k�l_f��ih^h[gh�ijhqbf�kbghgbfZf�jy^Z��h[ebd
fh`_l� mihlj_[eylvky� b� lh]^Z�� dh]^Z� j_qv� b^_l� lhevdh� h
\g_rg_f�\b^_�km[t_dlZ��fh`_l�[ulv�� g _ � k h h l \ _ l �
k l \ m x s _ f� _]h� \gmlj_gg_fm� kdeZ^m� beb� khklhygbx�
kj��Q_jguc� k\bl_j�� \hjhl� ]hem[hc� jm[Zrdb�� kb]Zjbeehk� \
m]em�jlZ�²�ij_`gbc�j_deZfguc�h[ebd��<��:dk_gh\��Hkljh\

Djuf��� Lj_[mx� \ha\jZs_gby�fh_]h� ghjfZevgh]h� h[ebdZ�� ���
ijhojbi_e�b�aZojxdZe�[hjh\� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���Lhqv�\�lhqv�lZd� ihdmiZ_l� ]mky�fh^gZy�fbeh\b^�
gZy�^ZfhqdZ��dhgljZkl�f_`^m�__�bgl_eeb]_glguf�h[eb�
dhf�b�l_f��dZd�hgZ�^m_l�]mkx�\�jhah\uc�aZ^��gb�m�dh]h�g_
\uau\Z_l� meu[db� �<�� ;_eh\��Fha^hdkdbc� [ZaZj��� <� wlhf
kemqZ_�h[ebd�qZklh�mihlj_[ey_lky�k�ijbeZ]Zl_evguf�\g_r�
gbc��kj��HgZ�aZy\beZ��qlh�\g_rgbc�h[ebd�q_eh\_dZ�k\b^_�
l_evkl\m_l�dZd�gbdZd�h�_]h�\gmlj_gg_f�fbj_��<��:dk_gh\�
:i_evkbgu�ba�FZjhddh��

Kbghgbf� h[ebd� ly]hl__l� d� dhgl_dklZf�� mdZau\Zxsbf
gZ� g_kdhevdh� \ha\ur_ggh_� \hkijbylb_� \g_rg_]h� \b^Z
km[t_dlZ�� b� ^h\hevgh� qZklh� k\yau\Z_lky� k� _]h� i h e h �
` b l _ e v g h c� hp_gdhc�� kj�� ij_djZkguc� �kljh]bc�� km�
jh\uc��\eZklguc!�h[ebd��>y^y�KZg^jh�����hdZaZeky�����_s_
b�\ukhdbf��kljhcguf�klZjbdhf��rbjhdh]jm^uf�b�madh[_^�
juf��qlh�g_kdhevdh�jZafu\Zeh�bdhghibkghklv�_]h�h[ebdZ
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl
lZd`_�mklZj��e_dk_fZ�h[ebqv_��kj��;ue�hg�>^hdlhj@�oZjZdl_jZ
j_adh]h�b�gZ�[ZjbgZ�jZa\_�ih�ijb\uqdZf�ihoh`��^Z`_�h[ebqv_
bf_e�fm`bpdh_��iehlguc��dhj_gZkluc��=hjvdbc��F:K��

IJBF?Q:GB?� ��� <k_� kbghgbfu� jy^Z� bf_xl� [ebadb_� d
jZkkfhlj_gguf�e_dk_fu�\b^������mklZj��\g_rgbc�\b^����mklZj�
\g_rghklv� ���mklZj��gZjm`ghklv� ���h[ebd� ��  � �kh\hdmighklv
ajbl_evgh�\hkijbgbfZ_fuo�k\hckl\�q_]h�e����kj��DmiZevgy�kh�
ojZgy_l� \b^�� dZdhc� bf_eZ� ijb� Lhekluo�� h[udgh\_gguc� h]h�
jh^guc� ie_l_gv�� gZ\bluc� gZ� dhevy� �N_^bg��F:K���@b\Z]h
hibku\Ze� =hj^hgm� \g_rgbc� \b^� f_klghklb� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���Dgb]Z� \g_rghklvx� ij_\ahreZ�fhb� h`b^Z�
gby��Q_oh\��F:K���Fu�hklZgh\bebkv�m�h^gh]h�^hfZ��^h\hevgh
iehohc� gZjm`ghklb� �Imrdbg��F:K��� Q_jgu_� fZkku� ^hfh\
ijbgyeb� h^bgZdh\uc� h[ebd� b�� ihkdjbiu\Zy� dbjibqZfb�� dZaZ�
ehkv�� ^\b]Zxlky� \ke_^� aZ� h^bghdbf� q_eh\_dhf� �F�� =hjvdbc�
@bagv�DebfZ�KZf]bgZ��

Kbghgbf�h[ebd�bf__l�_s_�h^gm�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�²�h[ebd��� ��kh\hdmighklv�\gmlj_ggbo�dZq_kl\�km[t�
_dlZ���kj��\gmlj_ggbc��gjZ\kl\_gguc��fhjZevguc��^moh\guc!
h[ebd��>y^y�KZg^jh�jZa]eZ`b\Z_l�mku��y\gh�^h\hevguc��qlh
^h[Z\be�_s_�g_kdhevdh�rljboh\�d�g_mklZggh�khab^Z_fhfm�ikb�
oheh]bq_kdhfm�h[ebdm�wg^mjp_\��N��BkdZg^_j��KZg^jh�ba�Q_]_�
fZ���<�g_dhlhjuo�kemqZyo�bf__l�f_klh�mihlj_[e_gb_��ijhf_`m�
lhqgh_�f_`^m�^\mfy�mdZaZggufb�agZq_gbyfb��kj��G_�l_jycl_
h[ebdZ� mq_gh]h��lZd� b^ms_]h� \Zf�� �X��:e_rdh\kdbc��Gbdh�
eZc�GbdheZ_\bq��� DZiblZg� fbebpbb�RZlvdh�� \klj_qZy� _]h�
mdhjbag_ggh�]h\hjbe��©Ihlhpdbc��\u�k\hbf�h[ebdhf�gZjmrZ_�
l_�]Zjfhgbx�a^_rgbo�f_klª��K��>h\eZlh\��AZih\_^gbd��

Keh\hkhq_lZgb_� q_eh\_q_kdbc� h[ebd� fh`_l� [ulv� ihgylh
^\hydh��dZd�\g_rgbc�h[ebd�q_eh\_dZ�b�dZd�\gmlj_ggbc�h[ebd
�h[ebd�����khhl\_lkl\mxsbc�gjZ\kl\_gguf�lj_[h\Zgbyf��ij_^t�
y\ey_fuf�d�q_eh\_q_kdhc�ebqghklb��kj��Gh�_keb�;h]�kms_kl�
\m_l��^Z�d�lhfm�`_�bf__l�q_eh\_q_kdbc�h[ebd�� ����_fm�^h�
klZebkv� j_^db_� \hafh`ghklb� �<��>m^bgp_\��;_eu_� h^_`^u�
96��IhjZabl_evgh��dZd�hg�kmf_e��ijh\_^y�ljb�]h^Z�\�dhgpeZ]_�
j_��khojZgblv�q_eh\_q_kdbc�h[ebd�

�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklv� k m [ t _ d �
l Z�� dhlhjZy�h[uqgh�aZihegy_lky�kms_kl\bl_evguf�\�nhjf_
JH>��kj��<b^�fheh^h]h�q_eh\_dZ�kjZam�ijh[m^be�\�gbo�lj_�
\h`gh_�ij_^qm\kl\b_� �;��:dmgbg��:aZa_ev���\g_rgbc�\b^

klxZj^_kku��\g_rghklv�hlpZ��_]h�gZjm`ghklv��h[ebd!�
<b^��\g_rghklv��gZjm`ghklv�b�h[ebd�bf_xl�lZd`_�\Z�

e_glghklv� l b i Z � \ g _ r g h k l b�� aZihegy_fmx�m�i_j�
\uo� lj_o� kbghgbfh\� kms_kl\bl_evgufb� \� nhjf_� JH>�
bf_xsbfb��_keb�wlh�g_�bfy�kh[kl\_ggh_��jh^h\hc�klZlmk�
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kj��GZ� \bkdZo� ihemdhe_qdZfb� aZ]b[Zebkv� d� ]eZaZf� q_jgu_
ehkgysb_ky�dhkbqdb��ijb^Z\Zy� _c� \b^� \hklhqghc� djZkZ\b�
pu�k�em[hqghc�dZjlbgdb��B��;mgbg��Qbkluc�ihg_^_evgbd��
\g_rghklv� wkljZ^ghc� i_\bpu�� gZjm`ghklv� kheb^gh]h
ijhn_kkhjZ��WlZ�`_�\Ze_glghklv�m� keh\�\g_rghklv�b�h[�
ebd�fh`_l� aZihegylvky�ijbeZ]Zl_evguf��kj��kZlZgbgkdZy
\g_rghklv��Khljm^gbdb� hq_gv� p_gyl� _]h� aZ�fy]dhklv� b
q_oh\kdmx� \g_rghklv� �G��FZg^_evrlZf��<hkihfbgZgby��
:�q_eh\_d�g_�klZjuc��e_l�khjhdZ������h[ebdZ�g_ijbylgh]h�
^Z`_�a\_jbgh]h��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

<b^��\g_rghklv�b�gZjm`ghklv�\�nhjf_�JH>�fh]ml�bk�
ihevah\Zlvky�\�Zljb[mlb\ghc�dhgkljmdpbb�k�h[yaZl_evguf
aZ\bkbfuf� ijb� Zljb[ml_�� kj�� ihql_ggh]h� \b^Z� klZjbd�
]hkih^bg� j_ki_dlZ[_evghc� \g_rghklb� �gZjm`ghklb!�
JZagh\b^ghklvx� ^Zgghc� dhgkljmdpbb� y\ey_lky� dhgkljmd�
pby�k���L<HJ��\hafh`gZy�^ey�\g_rghklb�b�gZjm`ghklb�
kj�� ]hkih^bg�k�j_ki_dlZ[_evghc� \g_rghklvx��gZjm`gh�

klvx!��>ey�\g_rg_]h�\b^Z�b� h[ebdZ� h[Z� \ZjbZglZ� ^Zg�
ghc�dhgkljmdpbb�g_\hafh`gu��^ey�\b^Z�g_\hafh`_g�\lh�
jhc�__�\ZjbZgl�

�K� �<k_�kbghgbfu�jy^Z��djhf_�\g_rg_]h�\b^Z��khq_�
lZxlky� k� gZa\Zgbyfb� e x ^ _ c�� dhlhju_� fh]ml� h[hagZ�
qZlv� b� km[t_dlZ�� b� lbi� \g_rghklb� �kf�� n ��� ijbq_f� \� ih�
ke_^g_f� kemqZ_� qZklhlgu� gZa\Zgby� ex^_c� ih� i j h �
n _ k k b y f�� k h p b Z e v g u f� beb� \ h a j Z k l g u f
]jmiiZf�b�l��i���Z�lZd`_� k h [ k l \ _ g g u _� bf_gZ�ba\_�
klguo�ebqghkl_c��kj��M�\Zk�\b^�q_eh\_dZ�mq_gh]h�b�kd_ilb�
q_kdZy� [hjh^dZ�� b�fu� m`_� ij_bkiheg_gu� ihql_gby� d� \Zf
�F�� =hjvdbc�� @bagv� DebfZ� KZf]bgZ��� \g_rghklv� �gZ�
jm`ghklv!�lhj_Z^hjZ� �ijh\bgpbZevgh]h� bgl_eeb]_glZ�
gh\h]h�jmkkdh]h��GZihe_hgZ�;hgZiZjlZ!��h[ebd�Zjob_j_y�
<b^� fh`_l� khq_lZlvky� lZd`_� k� gZa\Zgbyfb� ` b \ h l �
g u o�� h[hagZqZxsbfb�km[t_dlZ� �kf��A��beb�lbi�\g_rgh�
klb�� kj�� Hims_ggh_� \_dh� ijb^Z\Zeh� _fm� kh� klhjhgu� \b^
mkgmehc�ju[u��E��E_hgh\��;Zjkmdb��

<k_� kbghgbfu� khq_lZxlky� lZd`_� k� ijbeZ]Zl_evgufb�
mdZau\Zxsbfb�gZ� \ h k i j b y l b _� \g_rgbo�ijbagZdh\
km[t_dlZ� khpbmfhf� beb� kZfbf� km[t_dlhf�� kj�� ijb\e_dZ�
l_evguc� �aZ[Z\guc�� kljZgguc��`Zedbc!� \b^��[_amdhjba�
g_gguc��[_amij_qguc��hijylguc��m`Zkguc!�\g_rgbc�\b^�
ijb\e_dZl_evgZy� �kqZkleb\Zy�� [_amdhjbag_ggZy�� \hkoblb�
l_evgZy��aZ\b^gZy��g_dZabklZy��[_kp\_lgZy��mkljZrZxsZy!
\g_rghklv� �gZjm`ghklv!��[jhkdZy� \g_rghklv��hqZjh�
\Zl_evguc� �ijbly]Zl_evguc��fy]dbc�� ]jmklguc��`_gkl�
\_gguc!�h[ebd�

>ey�\g_rghklb�b�gZjm`ghklb�oZjZdl_jgh�lZd`_�khq_�
lZgb_� k� ijbeZ]Zl_evguf� h[fZgqb\uc�� mdZau\Zxsbf� gZ
g _ k h h l \ _ l k l \ b _� \g_rgbo� k\hckl\� q_eh\_dZ� _]h
bklbgghc�kmlb�

<b^��djhf_�lh]h��khq_lZ_lky�k�ijbeZ]Zl_evgufb��hibku�
\Zxsbfb� \ g m l j _ g g _ _ � k h k l h y g b _� km[t_dlZ�
kj�� \a\hegh\Zgguc� �bkim]Zgguc�� kqZkleb\uc�� ^h\hevguc�
haZ^Zq_gguc!�\b^�

Kbghgbfu� \g_rgbc� \b^�� \g_rghklv� b� gZjm`ghklv
khq_lZxlky� k� ]eZ]hehf� ihjlblv�� \g_rgbc� \b^� b� \g_r�
ghklv�²� k� ]eZ]heZfb� aZ[hlblvky� �h��� aZgbfZlvky�� ^m�
fZlv� �h���\g_rghklv�khq_lZ_lky�lZd`_�k�]eZ]heZfb�baf_�
gblv��ij_h[jZablv�

<b^�� \g_rgbc� \b^�� \g_rghklv� b� gZjm`ghklv� fh]ml�
djhf_� lh]h�� khq_lZlvky� k� ]eZ]hehf� km^blv� �ih��� ijb� wlhf
kZf�]eZ]he�fh`_l�himkdZlvky��kj��G_evay�km^blv�h�q_eh\_d_

ih�h^ghfm�lhevdh�\b^m��\g_rg_fm�\b^m��ih�h^ghc�\g_r�

ghklb��gZjm`ghklb!��<eZ^_e_p�>dZ^beeZdZ@��ih�\g_rgh�

klb� [bj`_\hc� [jhd_j�� ex[_agh� ihdZau\Ze� _fm� gZ� wdjZg
k\h_]h�\gmlj_gg_]h�l_e_\bahjZ��<��:dk_gh\��Hkljh\�Djuf��
Ih� gZjm`ghklb� Ebex� \iheg_� fh`gh� [ueh� ijbgylv� aZ
[_kkZjZ[kdmx�^Zfhqdm��G��FZg^_evrlZf��<hkihfbgZgby��

<b^�� \g_rghklv�� gZjm`ghklv� b� h[ebd� mijZ\eyxlky
]eZ]hehf�kms_kl\h\Zgby�[ulv� �\���kj��;ueh�qlh�lh�\�_]h
[_aaZ[hlghf�\b^_��qlh�gZklhjh`beh�f_gy��<�_]h�\g_rgh�

klb��gZjm`ghklb��h[ebd_!�[ueh�qlh�lh�^_lkdh_�
<g_rghklv� b� gZjm`ghklv� fh]ml� lZd`_� khq_lZlvky� k

]eZ]hehf�kdju\Zlvky��aZ��ih^!���kj��Ih^�wlhc�Zg]_evkdhc
\g_rghklvx� �gZjm`ghklvx!� kdju\Z_lky� gZklhysbc
fhgklj�

Kbghgbf� \b^� h[jZam_l� njZa_fu� k^_eZlv� �ijbgylv!
\b^��g_�ihdZaZlv��g_�ih^Zlv!�\b^Z��\b^m!��kf��A��

�B� �<b^�m�khe^ZlZ��kb^_\r_]h�ih^�^_j_\hf��[ue�lZdhc
aZgylhc�b�hlkmlkl\mxsbc��qlh�g_ljm^gh�[ueh�^h]Z^Zlvky�²
gb� khegpZ�� gb� ^_j_\v_\�� gb� ilbp�� gb� ex^_c� hg� g_� \b^_e
�<��:klZnv_\��KZrdZ�E_[_^_\���<b^�m�g_]h�[ue�^h\hevgh
g_ijb\e_dZl_evguc�� ebph� fhjsbgbklh_�� ihoh`__� gZ� k_�
juc��]mklh�kl_]Zgguc�lmjdf_gkdbc�oZeZl��ghk�rbjhdbc��ba
djmiguo� gha^j_c� imqdZfb� lhjqbl� k_^hc� \hehk� �<�� Kheh�
mobg��G_�`^b�m�fhjy�ih]h^u���AZ]jZgbqguc�\b^�iZkkZ`bjZ
^hihegyeZ�fy]dZy�reyiZ��qmlv�kdhr_ggZy�gZ�eh[��B��Bevn�
?��I_ljh\�� Ahehlhc�l_e_ghd���Dk_gby�N_^hjh\gZ� \ureZ
ihijhsZlvky�k�jh^kl\_ggbdZfb�²�\b^�m�g__�[ue�h[_kdmjZ�
`_gguc��²�ijb]eZrZeZ�ijb_a`Zlv�_s_��X��Ljbnhgh\��H[�
f_g��� <k_�� ^Z`_� \Z`gh]h� \b^Z� klZjbd� k� [jbeebZglh\hc
a\_a^hc��gZi_j_[hc�^h[b\Zebkv�h^gh]h�²�ijb\e_qv�gZ�k_[y
__�\gbfZgb_��;��:dmgbg��:aZa_ev���Smie_gvdbc��\hjh\Zlh]h
\b^Z� q_eh\_q_d�� ���� klhy� ihkj_^bg_�� \uo\Zeb\Ze� Zle_lZ�
©Q_fibhg�fbjZ��dhjhev�`_e_aZ�ª��:��Dmijbg��Dhe_kh�\j_�
f_gb���Hg�gZijZ\eyeky�²�beb�k^_eZe�lZdhc�\b^�²�gZ�ihqlm�
qlh[u� l_e_]jZffhc� ijhkblv� f_gy� hlkjhqblv� fhc� ijb_a^
�<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j��K��BevbgZ���HklZxl�
ky�ljh_��djZkghfhj^uc�ih^oZebf�k�[_eufb�]eZaZfb��klZjb�
qhd�[hjh\bqhd�\�`_e_aguo�hqdZo�b� lhekluc�[Zj[hk� k_jv_a�
g_cr_]h�\b^Z��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

M`_�h^bg�_]h�\g_rgbc�\b^�²�^ebggZy�k_^Zy�[hjh^Z�ih
ihyk��Z�ke_^h\Zl_evgh��b�[_kkihjgh�ihql_gguc�\hajZkl�²
y\ey_lky�k_jv_aguf�ij_iylkl\b_f�^ey�ihkuedb�gZ�jZ[hlm�\
kmjh\uo�mkeh\byo�:jdlbdb��E��EZ]bg��KlZjbd�OhllZ[uq��
Hg�eboh�himklbe�hl�dhaujvdZ�jmdm��ba�ih^�lhihjsZs_]hky
ow[w�\uiZe�]jyaguc�ghkh\hc�ieZlhd������Dh�\k_fm�\^h[Z\hd�
gZ�\brg_\hf�rgh[_e_�dhf[ZlZ�hl[e_kdb\Zeb�g_\_jhylgu_
hqdb�²�lheklu_��k�dZdbfb�lh�khklZ\gufb�kl_deZfb������²
IylgZ^pZlv�kmlhd�Zj_klZ�aZ�\g_rgbc�\b^���F��<_ee_j��;h]
\hcgu���Hg�lhkdh\Ze�ih�g_c�hkh[_ggh��dh]^Z�����^h�hlt_a^Z
ba� iZjlbb� hklZ\Zehkv� dZdbo�lh� ^\Z^pZlv� ^g_c�� Dh]^Z� gZ
k\hc� \g_rgbc� \b^� [ueh� Z[khexlgh� gZie_\Zlv� �G�� LZjZ�
k_gdh\Z��Ihimlqbdb���Y�g_�dhd_lgbqZeZ��Z�djblbdh\ZeZ�_]h
aZ�\g_rgbc�\b^��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���?fm
ijbrehkv�ijh\hablvky� \_kv� \_q_j��h[mqZy� lh\Zjbs_c��dZd
gm`gh�����dhaujylv�b�hl\_qZlv�b�dZdhc�^he`_g�[ulv�\g_r�
gbc�\b^�m� hnbp_jZ�^h[jh\hevpZ�� m�^jha^h\p_\�²� \� ebp_
bjhgby��ex[yl�ghkblv�i_gkg_�� ����m�dhjgbeh\p_\�²�ljZ^b�
pbhggh�lmoeuc�\a]ey^�b�\�ebp_�²�ij_ajbl_evgh_�jZahqZjh�
\Zgb_��fZjdh\pu�rbdZjyl�]jyagufb�rbg_eyfb��:��Lheklhc�
Oh`^_gb_�ih�fmdZf���Y�g_�magZ\ZeZ�k_[y��^Z`_�fhy�dhjhl�
dh� ih^kljb`_ggZy� ]heh\Z� m`_� g_� ihjlbeZ� \g_rgbc� \b^
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�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���©Keh\hf��y�iehoh
ij_^klZ\eyx�k_[_�bo�\g_rgbc�\b^ª��²�aZdhgqbe�hg�qbklh�
k_j^_qgh� �:�� Fbeg�� <bggb�Imo� b� <k_�<k_�<k_�� i_j_kdZa
;��AZoh^_jZ��

GZ� djZc�nhglZgZ�ijbk_e� q_eh\_d� k�\g_rghklvx�JZ^Z�
f_kZ� �<��:dk_gh\��Hkljh\�Djuf���Hg�[ue�jZa^jZ`_g��[e_�
^_g��]bfgZkl_jdZ�gZfhdeZ�gZ�]jm^b�� ����b�g_�[ueh�k_cqZk
\� _]h� \g_rghklb� lhc� [_amij_qghc� qbklhlu�� ih^h]gZgghc
hijylghklb��qlh�\k_]^Z�ihjZ`Zeb�GbdblbgZ��X��;hg^Zj_\�
;_j_]���Ih� \g_rghklb� y� ijbgyeZ� _]h� aZ� [jh^y]m�� \_jg__�
[bqZ� �F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���DZ`^uc�ba�gZk
hsmsZ_l�jZagbpm��gZijbf_j��f_`^m�©bgl_eeb]_glgZy�\g_r�
ghklvª�b�©bgl_eeb]_glkdZy�\g_rghklvª��F��=ZkiZjh\��AZ�
ibkb� b� \uibkdb��� <kdhjhklb� ba� ihjlZ� >m[_evl� \ureZ� \
FZjk_ev�romgZ�©:gk_evfª��m\hay�xg]m�k�fZe_gvdbfb�jm�
dZfb� b� \g_rghklvx� i_j_h^_lhc� ^_\hqdb� �:�� =jbg�� :eu_
iZjmkZ���<_^v� a^_kv�^\Z^pZlv�\uoh^h\�� lheiZ��kmfZlhoZ��b
_keb�hgb�i_j_h^_ebkv��baf_gb\�\g_rghklv��lh�\iheg_�ih�
gylgh�� qlh� >j_d� kiehoh\Ze� �:�� =jbg�� AhehlZy� p_iv��� <h
\g_rghklb� ^y^b�KZg^jh� kljhcghklv� khq_lZeZkv� k�fy]dhc
fhsvx� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ih^km^bfuc��\
[ulghklv�k\hx�gZ�njhgl_�\������]h^m��[ue�Zj_klh\Zg��g_�
ba\_klgh�aZ�qlh��gh��ih�fg_gbx�h[s_kl\_ggh]h�h[\bgbl_ey�
aZ�m]heh\gh_�ij_klmie_gb_��²�b�\�wlhf�_]h�m[_`^Z_l�kZfZy
\g_rghklv� ih^km^bfh]h� �<�� DZ\_jbg�� >_\ylv� ^_kyluo
km^v[u���<�gZlmj_�_]h��\�kZfhc�\g_rghklb�h[gZjm`b\Zehkv
hlf_ggh_� a^hjh\v_� �G�� Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj��
HgZ�`_�l_i_jv�aZgyeZkv�k\h_c�\g_rghklvx������ih^djZrb�
\ZeZ�\uimdeu_�]m[db��ihijZ\eyeZ�de_\dZfb�iZevp_\�����i_�
j_^hd�[emadb�b�lZd�^Ze__��<��GZ[hdh\��EheblZ��

>Z�b�gZjm`ghklv�FhfmgZ�[ueZ�\h\k_�g_� ZdkZdZevkdZy
�Q��:clfZlh\��Ihke_�kdZadb� �;_euc�iZjhoh^����Ihlhf�gZ�
qbgZeb� imlZlvky� \� hibkZgbyo� gZjm`ghklb�� imlZlv� ^Zlu�
mdZaZgby�f_klZ��F��;me]Zdh\��;_eZy�]\Zj^by���GZjm`ghklv
K_jh]h�hijZ\^u\ZeZ�_]h�debqdm��k_j��om^��jhklm�kj_^g_]h�
ie_qb�h[\bkeu_��B��;mgbg��>_j_\gy���Ijb�l\h_c�ij_djZkghc
gZjm`ghklb�\�ijbebqghf� k\_lkdhf�h[s_kl\_� lu� ����[ueZ
[u� ijhklh� hqZjh\Zl_evgZ� �:��I�� Q_oh\�� Ljb� k_klju���Hg
hq_gv�ly]hlbeky�k\h_c�g_\ajZqghc�gZjm`ghklvx��[ue�[h�
e_ag_ggh�kZfhex[b\��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��
<� ©Jhlhg^mª� ijboh^beb� bkdexqbl_evgh� bghkljZgpu�� om�
^h`gbdb� b� ijhklh� [jh^y]b�� ex^b� g_ihlj_[ghc� gZjm`gh�
klb� �B��Wj_g[mj]��G_h[uqZcgu_� ihoh`^_gby�Omebh�Omj_�
gblh���Madbc�eh[�� aZims_ggZy�[hjh^Z��gZjm`ghklv�fZlZ�
^hjZ��ihl_jy\r_]h�d\ZebnbdZpbx��K��>h\eZlh\��Q_fh^Zg��
M�Kbgbpdh]h�[ueZ�gZjm`ghklv�]ghfZ��B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd���Gbqlh�\�_]h�kihdhcghc�gZjm`ghklb�g_
]h\hjbeh�h�lhf�gZijy`_gbb�qm\kl\��]me�dhlhjh]h�����fqZe�
ky�\h�\k_f�_]h�kms_kl\_��:��=jbg��:eu_�iZjmkZ���Ih^�gZim�
kdguf�kihdhckl\b_f�²�aZkl_gqb\hklv��ih^�kmjh\hc��g_aZ�
\bkbfhc�gZjm`ghklvx�²�^h\_jb_��ojmidhklv��<��DZ\_jbg�
Kbemwl� gZ� kl_de_��� J_fbah\Z�� g_h[udgh\_gghc� gZjm`�
ghklvx�gZihfbgZ\r_]h�fg_�rZofZlgmx�eZ^vx�ihke_�g_�
k\h_\j_f_gghc�jhdbjh\db��y�ihq_fm�lh�\klj_qZe�lhevdh�\h
njZgpmakdbo�djm]Zo��<��GZ[hdh\��>jm]b_�[_j_]Z��

B�dh]^Z�FZj]ZjblZ� ����hldju\ZeZ� ]eZa��hgZ�\b^_eZ��dZd
f_gy_lky� h[ebd� \k_o� e_lysbo� d� k\h_c� p_eb� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���B�qlh�lh�m`_�ijbl_ji_\r__ky�[ueh
\h�\k_f�_]h�h[ebd_��\�[hevrbo�jmdZo��ihdhjgh�e_`Zsbo�gZ
dhe_gyo��\�lhf��dZd�hg�\a]eygme�kgbam�\\_jo�k\hbfb�aZfb]Z\�
rbfb�hl�\heg_gby�]eZaZfb� �=��;ZdeZgh\��DZjimobg���Rbjh�

qZcr__�d_ib�^hihegyeh�_]h�k\h_h[jZaguc�h[ebd� �K��>h\eZ�
lh\��Q_fh^Zg���DZaZehkv�� kZfZ� g_gZ\bklv�� ijbgy\rZy�`ml�
dbc�q_eh\_q_kdbc�h[ebd��kb^bl�k�g_c��:��=jbg��;ebklZxsbc
fbj���Hg�`b\h�\kihfgbe�agZf_gbluc�h[ebd�j_\hexpbhg�
gh]h� e_cl_gZglZ� k� [e_^guf� ebphf� b� \� q_jghc� i_e_jbg_� k
[jhgah\ufb�ev\bgufb�aZkl_`dZfb��B��Bevn��?��I_ljh\��Ah�
ehlhc�l_e_ghd���>Z�m�g__�_s_�k\bklmevdZ�gZ�r__��²�ihjZ�
abebkv� q_]_fpu�� ���� ihljyk_ggu_� dhebq_kl\hf� ij_^f_lh\�
gZoh^ysboky�ijb� klZjmo_��g_kh\f_klbfuo� k� h[ebdhf� ihq�
l_gghc�klZjhc�`_gsbgu��jm`v_��]eZagu_�kl_deZ��k\bklmevdZ
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���FZrbgZ�k�ihemimkluf�kZ�
ehghf�fqZeZkv�q_j_a�hk_ggxx�kl_iv��_s_� l_iemx��fy]dmx�
gh�m`_�mljZlb\rmx�\Zevy`gh�aZghkqb\uc�b�[h]Zluc�h[ebd
e_lg_c�ihju��<��;_eh\��Fha^hdkdbc�[ZaZj��

�:G:E� ��h[ebqv_��q_jlu��ebpZ���nb]mjZ����moh^ys�
klZg��

��>?J� ��\g_rgbc� ��� gZjm`guc� ��� \g_rg_�� gZjm`gh�
\u]ey^_lv��dZaZlvky��� >:��I�@
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<B>?LV�����>KH<�m\b^_lv@��A:F?Q:LV�����>KH<�aZf_�
lblv@��mklZj��beb�h[boh^g��<B>:LV���>KH<�m\b^Zlv@��mk�
lZj��beb�rmle��beb�bjhg��EBP?AJ?LV� >KH<�g_l@��mklZj�
beb� klbe�� AJ?LV� >KH<� maj_lv@� �\hkijbgbfZlv� ]eZaZfb
nbabq_kdbc�h[t_dl�beb�kblmZpbx��

<�lhei_�hg�m\b^_e��aZf_lbe!�g_kdhevdh�ebp��ihdZaZ\�
rboky� _fm� agZdhfufb��<�`bagb�g_� \b^Ze�lZdbo�[hevrbo
Zj[mah\�� Y�� dZ`_lky�� bf_x� q_klv� ebp_aj_lv� ]eZ\gh]h
dhgkljmdlhjZ"��Mkeurm�ev�\gh\v�y�\Zrb�ohju"���Majx�eb
jmkkdhc� L_jikbohju� �� >mrhc� bkiheg_gguc� ihe_l"
�:��K��Imrdbg��?\]_gbc�Hg_]bg��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lbi�\hkijbgbfZ_fh]h�h[t_dlZ��h[t_dlhf�eb�
p_aj_lv� \h� \lhjhf� djm]_� mihlj_[e_gbc� y\ey_lky� h[uqgh
ebph�q_eh\_dZ��Z�\b^_lv�fh`gh�ex[hc�ij_^f_l�b�^Z`_�kb�
lmZpbx��� ��� gZebqb_� g_ihkj_^kl\_ggh]h� bfimevkZ� d� \hk�
ijbylbx��\�kemqZ_�aZf_qZlv�hg�h[yaZl_evgh�_klv��\�kemqZ_
\b^_lv��\b^Zlv�hg�fh`_l�b�hlkmlkl\h\Zlv��� ���j_Zevghklv
\hkijbgbfZ_fh]h�h[t_dlZ� �aZf_qZxl�lhevdh�j_Zevgh�kms_�
kl\mxsb_�\_sb��Z�\b^_lv�fh`gh�b�qlh�lh�\hh[jZ`_ggh_��
���jZkklhygb_��k�dhlhjh]h�\hkijbgbfZ_lky�h[t_dl� �\h�\lhjhf
djm]_�mihlj_[e_gbc�ebp_aj_lv�²�k�[ebadh]h������]em[bgZ�ih�
]jm`_gby� \� khagZgb_� h[jZaZ� \hkijbgylh]h� h[t_dlZ� �\� kemqZ_
\b^_lv�hgZ�]em[`_��q_f�\�kemqZ_�aZf_qZlv������^ebl_evghklv
\hkijbylby��\b^_lv�fh`_l�[ulv�^ebl_evguf�ijhp_kkhf��aZf_�
qZlv�²�\k_]^Z�fhf_glZevguc�Zdl��� ���k_fZglbq_kdbc�Zdp_gl
�\�aj_lv�Zdp_glbjm_lky�ijhp_kk�\hkijbylby��Z�\�\b^Zlv�b�aZ�
f_qZlv�²�_]h�j_amevlZl������klZlmku�km[t_dlZ�b�h[t_dlZ�\hki�
jbylby�\�khpbZevghc�beb�bghc�b_jZjobb��ebp_aj_lv��hkh[_ggh
\h� \lhjhf� djm]_� mihlj_[e_gbc�� h[uqgh� ij_^iheZ]Z_l�� qlh
klZlmk�h[t_dlZ�\ur_�klZlmkZ�km[t_dlZ��

<b^_lv� ²� k_fZglbq_kdb� gZb[he__� g _ c l j Z e v �
g h _ � keh\h� jy^Z�� h[hagZqZxs__� ex[hc� Zdl� ajbl_evgh]h
\hkijbylby�\�ex[uo�mkeh\byo��Kj��<�\_k_ggb_�i_j_f_gu�hg
>Lmj[bg@�[_]Ze�ih�wlhfm�ieZpm��Z�abfZfb�����\b^_e�ieZp�ba
hdgZ� �F��;me]Zdh\��;_eZy� ]\Zj^by�� >\hkijbgbfZ_lky�ij_^�
f_l@� 96��@Zev�� qlh� gbdlh� ba� j_[yl� g_� \b^_e�� dZd� hgb
\u_a`Zeb�k�hlphf�ba�ZbeZ��Q��:clfZlh\��JZggb_�`mjZ\eb�
>\hkijbgbfZ_lky�kblmZpby@��²�B�fg_��]h\hjx������g_ijbyl�
gh�\b^_lv�lh��qlh�lZf�m�\Zk�ieZ\Z_l�\�\Zgg_��F��Ahs_gdh�
Bklhjby�[he_agb��>\hkijbgbfZ_fuc�h[t_dl�j_Zevgh�kms_kl�
\m_l@� 96��<� imklug_�� \h� \j_fy� i_kqZguo� [mjv�� y� \b^_e� b
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keurZe� ���� \bojb�� dZjZ\Zgu� b� \hckdZ� ijbajZdh\�� lukyqb
ijbajZqguo� ebp�� dZd�lh� [_kiehlgh� ijmsbo� gZ� l_[y�� gZ�
kd\hav�l_[y�b�\^jm]�jZkkuiZxsboky��<��GZ[hdh\��>Zj��>\hk�
ijbgbfZ_fuc�h[t_dl�²�ieh^�\hh[jZ`_gby@��Fheh^Zy�^_\mr�
dZ��lZ� kZfZy�� dhlhjmx� y�f_evdhf� \b^_e� \� kZ^m�� \hreZ� \
dhfgZlm� �B��K��Lmj]_g_\��Fhc�khk_^�JZ^beh\�� >fbfhe_lgh_�
g_]em[hdh_�\hkijbylb_@�96��Hg�k�bgl_j_khf�\ukemrZe�f_gy
b�kihdhcgh�ih^l\_j^be��qlh�\k_�wlh�ijZ\^Z��qlh�hg�kZf�\
fheh^hklb� \b^_e� \� ]hjZo� e_kgmx� `_gsbgm� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ�� >h[jZa�\hkijbgylh]h�]em[hdh�ih]jm�
abeky�\�khagZgb_@��Y�\b^_e�]^_�lh�l\hb�hqdb�>fhf_glZevgh_
kh[ulb_@�96��>IZjhoh^@�[hdhf�hl\Zeb\Ze�hl�[_j_]Z��\u[b�
jZykv�gZ�k\h[h^gh_�ijhkljZgkl\h��?e_gZ�^he]h�_s_�\b^_eZ
<Zkxlbgkdh]h�� \ha\urZ\r_]hky� ]heh\hc� gZ^� khk_^yfb
�:��Dmijbg��FhjkdZy�[he_agv��>^eysbcky�ijhp_kk@�

;m^mqb�k_fZglbq_kdb�gZb[he__�rbjhdbf�kbghgbfhf�jy^Z�
\b^_lv� \f_kl_� k� l_f� h[eZ^Z_l� i j Z ] f Z l b q _ k d h c
ki_pbnbdhc��Hg�ij_^ihqblZ_lky�\k_f�^jm]bf�kbghgbfZf�jy^Z�
aZ�bkdexq_gb_f�\b^Zlv��\�kblmZpbb��dh]^Z�q_eh\_d�beb�]jmiiZ
ex^_c� [ueb� k \ b ^ _ l _ e y f b� dZdh]h�lh� kh[ulby�� >ey
wlh]h�mihlj_[e_gby�\b^_lv�oZjZdl_jgu�jZagu_� lbiu� g _ �
m l \ _ j ^ b l _ e v g u o� ij_^eh`_gbc��\hijhkbl_evgu_�
hljbpZl_evgu_��\hkdebpZl_evgu_��� i j h l b \ h i h k l Z �
\ b l _ e v g u _� dhgkljmdpbb��khq_lZgb_�k�f_klhbf_gb_f
kZf�� Z� lZd`_� f g h ` _ k l \ _ g g u c� beb� dhee_dlb\guc
km[t_dl��Kj��²�Dlh�wlh�\b^_e"��Lu�g_�\b^_e�fh_]h�kugbr�
dm"��Qlh[�y�l_[y�k�gbf�[hevr_�g_�\b^_e���Fhkd\Z�_s_�g_�\b^_�
eZ�lZdbo�ihohjhg��Lu�g_�\b^_e��kdhevdh�hg�kheyjdb�aZijZ\be
\�h[Z�[ZdZ"�:�y�\b^_e��<��Dmgbg��Duky���²�KZf�\b^_e��²
djbqZe�ijbklZ\��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Kj�
ZgZeh]bqgu_� mihlj_[e_gby� \b^Zlv��²�Dlh� ]hjdm� i_kdhf
ihkuiZe"�Lu�g_�\b^Ze��DhlvdZ"�²�G_l��²�]h\hjbl�Dhlv�
dZ��²�y�g_�\b^Ze��G��Ghkh\��NZglZa_ju���²�<b^Ze"�²�H��²
kdZaZe� <_q_jh\kdbc� k� m\Z`_gb_f� �:��b� ;��Kljm]Zpdb_�� AZ
fbeebZj^�e_l�^h�dhgpZ�k\_lZ���²�DZd�`_�lu�bo�g_�\b^Ze��²
]h\hjbl�^jm]hc��²�dh]^Z�kZf�`_�gZ�gbo�rZidb�gZ^_\Ze"�²
:�\hl��²�]h\hjbl�h^bg��²�rZidb�gZ�gbo�gZ^_\Ze��Z�bo�g_
\b^Ze��>��OZjfk��JZkkdZau�b�ih\_klb���JZahc^bl_kv��B^bl_
^Zevr_��G_q_]h�\Zf� a^_kv� ]ey^_lv��F_jl\uo�ex^_c�gbdh�
]^Z�g_�\b^Zeb��qlh�eb"�GZjjjh^���:��I��Q_oh\��Gh\h]h^gb_
\_ebdhfmq_gbdb��

Djhf_� lh]h�� \b^_lv� e_]dh� ^himkdZ_l� k^\bgmlu_�� i_j_�
ghkgu_� b� h [ j Z a g u _ � mihlj_[e_gby�� g_oZjZdl_jgu_
^ey�aZf_qZlv��\b^Zlv��aj_lv�b�ebp_aj_lv��kj��KemrZeZ�hgZ
>:��:ofZlh\Z@� \_ebdhe_igh��QblZlv� _c� i_j_\h^� hagZqZeh
\b^_lv�k\hx�jmdhibkv�\�j_gl]_gh\kdbo�emqZo� �B��B\Zgh\�
kdbc��FZkl_j���Gh�_keb�[u�fu�h]jZgbqbebkv� wlhc� klhjh�
ghc�h[s_kl\Z��_keb�[u�fu�gbq_]h�bgh]h�g_�\b^_eb�ihaZ^b
beb�\�]em[bg_�_]h��lh�fu�mimklbeb�[u�ba�\b^m�kZfh_�kms_�
kl\_ggh_�\�g_f��K��E��NjZgd��>moh\gu_�hkgh\u�h[s_kl\Z��
Gbdh]^Z�_s_�g_�\b^_e�hg�lZd�ykgh�\ha^_ckl\by�om^h`_kl�
\_ggh]h� keh\Z� gZ� bgl_ee_dl� qblZl_ey� �B��Bevn�� ?��I_l�
jh\�� >\_gZ^pZlv� klmev_\��� B� \b`m� h]jhfgh_�� kljZrgh_�
g_`gh_����GZkd\hav�e_^ygh_��gZ\_d�[_agZ^_`gh_����B�\b`m

[_kiZfylkl\h� beb� fmq_gb_�� �� =^_� \k_� gZ\k_]^Z� ihl_jyeh
agZq_gb_�� ��B� \b`m�� \g_� \j_f_gb� b� jZkklhygby�� ²� ��GZ^
[_^ghc� a_fe_c� g_a_fgh_� kbygb_� �=��B\Zgh\�� ©Y� keurm�²
bklhjby�b�q_eh\_q_kl\hª��

AZf_qZlv�hlebqZ_lky�hl�\b^_lv�b�^jm]bo�kbghgbfh\�jy^Z
l_f�� qlh� ij_^iheZ]Z_l� g_dbc� b f i m e v k � d� gZqZem� \hk�
ijbylby��Fu�aZf_qZ_f�lh��qlh�lZd�beb�bgZq_�h[jZsZ_l�gZ

k_[y� gZr_� \gbfZgb_� k\h_c� \ u ^ _ e _ g g h k l v x � gZ
h[s_f�nhg_�� gZebqb_f� [ j h k d b o � ^_lZe_c� b� l��i��Kj�
Ihfhsgbd� dZiblZgZ�� dhj_gZkluc�� rbjhdh]jm^uc�� lhe�
klhgh]bc�fheh^hc�[jxg_l�\�[_ehf�dhjhldhf�dbl_e_�k�ah�
ehlufb� im]h\bpZfb�� ijh\_jye� [be_lu�� ?e_gZ� aZf_lbeZ

_]h��_s_�\oh^y�gZ�iZjhoh^� �:��Dmijbg��FhjkdZy�[he_agv��
QZs_� \k_]h� aZf_qZlv� hibku\Z_l� ^\_� iheyjgu_� kblmZpbb�
?keb�nhg�\�p_ehf�agZdhfuc�b�h[uqguc��lh�aZf_qZ_lky�g_�
agZdhfh_�� yjdh_� beb� g_h[uqgh_�� ^Z`_� dh]^Z� hgh� ljm^gh
jZaebqbfh�� kj�� aZf_lblv� \� deZkk_� gh\h]h� mq_gbdZ�� aZf_�
lblv� gZ� klhygd_� djZkgmx�fZrbgm�� aZf_lblv� \� \hehkZo
i_j\mx�k_^bgm��aZf_lblv�gZ�]hjbahgl_�^ufhd��Hg� ����Fh�
[bjZeky�m`_�b^lb��qm\kl\my��qlh�mljh�kh\_jr_ggh�bkihj�
q_gh��dZd�\^jm]�aZf_lbe�gZ�a_fe_�ebklhd�[mfZ]b��:��Fbeg�
<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ���?keb�`_
nhg�\�p_ehf�g_agZdhfuc�beb�g_h[uqguc��lh� aZf_qZ_lky��gZ�
h[hjhl��ohjhrh�agZdhfh_��kj��aZf_lblv�\�lhei_�k\h_]h�h^�
ghdeZkkgbdZ��aZf_lblv�\�hq_j_^b�`_gm��Ihkfhlj_\�\�m]he�
hg� aZf_lbe� \�klhcd_�`_gbg� ahglbd� �<��GZ[hdh\��DZf_jZ
h[kdmjZ��

K�wlbf�k\yaZgZ� n Z d l b \ g h k l v �aZf_qZlv��lh��qlh
aZf_q_gh��j_Zevgh� kms_kl\m_l� k� ]hjZa^h�[hevr_c�\_jhyl�
ghklvx��q_f�lh��qlh�m\b^_gh��Kj��Hg�g_�jZa�aZf_qZe�\�qZs_
e_kZ�f_evdZxsb_�h]hgvdb� >h]hgvdb�[ueb@�b�Hg�g_�jZa�\b�
^_e�\�qZs_�e_kZ�f_evdZxsb_�h]hgvdb�>h]hgvdb�fh]eb�ihdZ�
aZlvky@��>Z`_�_keb�\hkijbgyluc�h[t_dl� �ijbajZd��h]g_^u�
rZsbc�^jZdhg��e_lZxsZy� lZj_edZ��jmkZedZ�b� l��i��� y\guf
h[jZahf�hlghkblky�d�h[eZklb�fbjZ`_c��obf_j�beb�nbdpbc�
aZf_qZlv�\�dhgl_dkl_�khhl\_lkl\mxs_]h�bf_gb�kha^Z_l�]h�
jZa^h�[he__�kbevgmx�ij_kmiihabpbx�_]h�j_Zevgh]h�kms_�
kl\h\Zgby��q_f�\b^_lv��Wlh�k_fZglbq_kdh_�jZaebqb_�f_`�
^m�\b^_lv�b�aZf_qZlv�hij_^_e_gguf�h[jZahf�kdZau\Z_lky
gZ�bo�dhgkljmdlb\guo�\hafh`ghklyo��kf��D��

AZf_qZlv��hkh[_ggh�\�nhjf_�KH<��fh`_l�ij_^iheZ]Zlv
g_dhlhjmx� Z \ l h f Z l b q g h k l v �\hkijbylby��aj_gb_
q_eh\_dZ�fh`_l�nbdkbjh\Zlv�qlh�lh� i h f b f h �_]h�\heb�
kj��AZf_lbe�dZdb_�lh�kljZggu_�iylgZ�gZ�ihem��gh�lml�`_
h�gbo�aZ[ue��Lbohg�aZf_lbe�_]h�gZ�ih\hjhl_�^hjh]b�b�lhjhi�
eb\h��djZ^mqbkv��mr_e�\�e_k��kijylZeky�aZ�dZfg_f��D��IZm�
klh\kdbc��IjZ\Zy�jmdZ���IZ\eh\�kh[jZeky�[ueh�koh^blv�gZ
d\Zjlbjm�aZ�\_sZfb��gh�aZf_lbe�m�rlZ[ghc�fZrbgu�K_�
f_gh\Z��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��

AZf_qZlv��gZdhg_p�� f h f _ g l Z e v g u c �]eZ]he��hg
h[hagZqZ_l� ^_ckl\b_� \�fhf_gl� _]h� aZ\_jr_gby� b� ihwlhfm
g_�fh`_l�mihlj_[eylvky�\�ZdlmZevgh�^ebl_evghf�b�ijhp_k�
kghf�agZq_gbyo��Fh`gh�kdZaZlv�Lu�\b^brv��dZd�hg�i_j_oh�
^bl�mebpm"��Y�^he]h�\b^_e�iZjmk�gZ�]hjbahgl_��gh�g_�
Lu
aZf_qZ_rv�� dZd� hg� i_j_oh^bl� mebpm"�� 
Y� ^he]h� aZf_qZe
iZjmk�gZ�]hjbahgl_�>\�lj_[m_fhf�agZq_gbb@�

<b^Zlv�\�nhjf_�G?KH<�\�dZq_kl\_�g_cljZevgh]h�keh\Z
ijbgZ^e_`bl� ebl_jZlmj_� ;,;� \��� Z� \� kh\j_f_gghf� yaud_
klhbl� gZ� ]jZgb� ijhklhj_qby�� <� hlebqb_� hl� \b^_lv�� wlhl
]eZ]he� h[hagZqZ_l� h[uqgh� m`_� a Z \ _ j r _ g g u c � Zdl
\hkijbylby��G_evay�kdZaZlv�
Y�ohjhrh�\b^Ze��dZd�hg�i_j_�
oh^bl� mebpm� �_keb� bf__lky� \� \b^m� lhevdh� i j h p _ k k
\hkijbylby��Z�g_�_]h�j_amevlZl���
G_m`_eb�y�bf_x�m^h\hev�
kl\b_� \b^Zlv� kZfh]h�B\ZgZ�B\Zgh\bqZ"�Kj�� kh\_jr_ggh
ijZ\bevgu_�ij_^eh`_gby�Y�ohjhrh�\b^_e��dZd�hg�i_j_oh�
^bl�mebpm��G_m`_eb�y�bf_x�m^h\hevkl\b_�\b^_lv�kZfh]h
B\ZgZ�B\Zgh\bqZ"�OZjZdl_jgh�^ey�\b^Zlv�b�h[hagZq_gb_�g_�
kdhevdbo�ihke_^h\Zl_evguo�Zdlh\�ajbl_evgh]h�\hkijbylby�
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kj��Iml_r_kl\my�ih�;jZabebb��y�\b^_e�fgh]h�bgl_j_kgh]h�
<b^Ze�b�dZcfZgh\��M`_ev�lu�g_�\b^Ze����Kdhev�qZklh�]jhf
h]g_djueZluc� ��JZabl�q_eh�\ukhdbo�kdZe"��N��B��Lxlq_\�
GZ�gh\uc������]h^��

?keb�h[hagZqZ_lky�m`_� a Z \ _ j r _ g g u c �Zdl�\hkijb�
ylby��jZaebqby�f_`^m�\b^Zlv�b�\b^_lv�\�agZqbl_evghc�f_j_
g _ c l j Z e b a m x l k y � b� hgb� klZgh\ylky� k_fZglbq_kdb
\aZbfhaZf_gbfufb��<b^_eb�_]h�><eZ^bdZ�Dmag_ph\Z@�\�gZ�
qZe_� i_j_kljhcdb� gZ� Imrdbgkdhc� iehsZ^b� ²� h^gh]h�� \
lhei_��yjhklgh�kihjb\r_]h�k�gZk_^Z\rbf�ex^hf��<b^Zeb�
^Z� ih[hyebkv� ih^hclb� �I��:e_rdh\kdbc��<eZ^bd�Dmag_ph\��
IZjd_j�[ue�eZd_c������y�\b^_e�lZdmx�h^_`^m��dZd�m�g_]h��gZ
dZjlbgZo� �:��=jbg��AhehlZy�p_iv���DZ`_lky��hg� g_� \b^Ze
gZk��E��:g^j__\��DjZkguc�kf_o��

=eZ]he� ebp_aj_lv� bf__l� ^\Z� djm]Z� mihlj_[e_gbc� ²
kh\j_f_gguc�b�mklZj_\rbc�

<� i_j\hf� ba� gbo�� Z� bf_ggh� \� kh\j_f_gghf� ebl_jZlmj�
ghf�yaud_�hg�bkihevam_lky�ij_bfms_kl\_ggh� r m l e b �
\ h �beb�bjhgbq_kdb�b�[ebahd� kbghgbfm�\b^_lv�� kj��G_m�
`_eb�y�bf_x�m^h\hevkl\b_�ebp_aj_lv�kZfh]h�B\ZgZ�B\Z�
gh\bqZ"��Hiylv�`_��d�kqZklvx��fg_�g_�ijbrehkv�ebqgh�eb�
p_aj_lv�[mgl�gZ�^jm]hf�dhgp_�:f_jbdb��?��JmkZdh\��DeZk�
kh\Zy�\hcgZ�\�=heeb\m^_���IZj_gv�\ha\ukbe�]hehk��²�Q_]h
mklZ\bebkv�� `eh[u"� Ohlbl_� ebp_aj_lv�� dZd� mfbjZ_l
]\Zj^bb� jy^h\hc�FZcdhikdh]h� Zjlbee_jbckdh]h� ihedZ�²� \b�
dhgl� ^_� ;jZ`_ehg"� �K��>h\eZlh\�� AZih\_^gbd��� >Jhkkbb@
m]hlh\Zgh�ebp_aj_lv��dZd�\q_jZrgb_�[jZlvy�ih�hjm`bx����
[m^ml� ihh^bghqd_� beb� ^Z`_� f_edbfb� klZcdZfb� moh^blv
ih^�djueh�;jxkk_ey��FD�������������H^gZdh�^Z`_�\�kh\j_�
f_gghf� mihlj_[e_gbb� ebp_aj_lv�� \� hlebqb_� hl� \b^_lv� b
\b^Zlv��h[uqgh�kh^_j`bl�bjhgbq_kdh_�mdZaZgb_�gZ�[he__
\ u k h d b c �khpbZevguc�klZlmk�h[t_dlZ�ih�kjZ\g_gbx�kh
klZlmkhf�km[t_dlZ�beb�gZ�_]h�[yevrmx� \ Z ` g h k l v �\
]eZaZo�]h\hjys_]h��AZ�q_klv�ebp_aj_lv�\Zk�hg�fgh]bf�[u
ih`_jl\h\Ze��K_]h^gy�ebp_aj_e�kZfh]h�ij_ab^_glZ�

<� wlhf� djm]_� mihlj_[e_gbc� ebp_aj_lv� ihemqbe� [hev�
rh_�jZkijhkljZg_gb_�\�kh\j_f_gghf�yaud_�b�qZklh�bkihev�
am_lky� g_� kh\k_f� dhjj_dlgh�� kj�� ke_^mxsb_� klhysb_� gZ
]jZgb� ebl_jZlmjghc� ghjfu� ijbf_ju��Fu� ebp_aj_eb� emg�
guc� dZf_gv� ^bZf_ljhf� iylgZ^pZlv� k� iheh\bghc� kZglb�
f_ljh\��<��Khehmobg��Lj_lvy�hohlZ���:�y"�K�]em[hdbf�gZ�
keZ`^_gb_f�ebp_aj_eZ��dZd�]_jhbgx�d�dhgpm�nbevfZ�moeh�
iZeb��=��Debfh\��Bfy�fh_�e_]bhg���:�ihlhf�k_eZ�\�dj_keh�b
aZdbgmeZ� gh]m� aZ� gh]m� lZd�� qlh[u� DZjp_\� fh]� bo� ebp_�
aj_lv�^h�[_^jZ�\dexqbl_evgh� �<��Dmgbg��Ljh_�gZ�rhkk_��
Y�^Z`_�g_�kjZam�aZf_lbe��qlh�RmjZ�kf_gbeZ�k_jmx�fbeb�
p_ckdmx�nhjfm�gZ�we_]Zglgh_�k_j_[jbklh_�ieZlv_�k�]em[h�
dbf�\uj_ahf��iha\heyxsbf�ebp_aj_lv�pZjkl\_ggmx�]jm^v
�N��G_agZgkdbc��Hi_jZpby�©NZmklª��

<h�\lhjhf�djm]_�mihlj_[e_gbc�²�\g_�rmleb\uo�b�bjh�
gbq_kdbo� dhgl_dklh\�²� keh\h�ebp_aj_lv� m k l Z j _ e h�
gh�bf_ggh�\�lZdbo�k_jv_aguo�mihlj_[e_gbyo�hgh�h[eZ^Z_l
gZb[hevr_c� k_fZglbq_kdhc� ki_pbnbdhc�� <� lh� \j_fy� dZd
\b^_lv�b�\b^Zlv�fh`gh�ex[u_�nbabq_kdb_�h[t_dlu�b�kb�
lmZpbb�� ebp_aj_lv� fh`gh� lhevdh� e x ^ _ c � beb� ih^h[�
gu_�bf�kms_kl\Z�b�h[t_dlu��Ijb�wlhf�ebp_ajyl��h[uqgh
klhy�ebphf�d�ebpm��l��_��gZ� g _ [ h e v r h f �jZkklhygbb�
b� ]ey^y� \� e b p h � q_eh\_dm�� Ih� mdZaZgguf� ijbqbgZf
g_evay� 
ebp_aj_lv� dh]h�e�� kh� kibgu�� 
ebp_aj_lv� dh]h�e�
\^Zeb��Ebp_aj_lv�� djhf_� lh]h�� fh`_l� \ujZ`Zlv� fukev
h[� bgl_ee_dlmZevghf� beb� wfhpbhgZevghf� d h g l Z d l _

km[t_dlZ� \hkijbylby� k� _]h� h[t_dlhf�� kj��Ihe]h^Z� \Zk� g_
ebp_aj_e�|��k�\Zfb�g_�\klj_qZeky��g_�\b^_eky���;eZ]h\_jgh�
]h�\Zr_]h�ebp_aj_e��B��;mgbg��GZ�^Zq_��²�kdhj__�\k_]h��g_
ijhklh�\b^_e��gh�b�jZa]h\Zjb\Ze�k�gbf�

Aj_lv�[ueh�lhqguf�kbghgbfhf�\b^_lv�\iehlv�^h�k\h_�
]h� \uiZ^_gby� ba� yaudZ�� \� kh\j_f_gghf� jmkkdhf� yaud_
khojZgy_lky�ij_bfms_kl\_ggh�nhjfZ�KH<�maj_lv��dhlhjZy
bkihevam_lky�eb[h�\�p_eyo� k l b e b a Z p b b�� qZs_�\k_]h
\�ihwabb��eb[h�b j h g b q _ k d b�� Kj��<a]eygm\rb�kx^Z���
h[u\Zl_ev�majbl�kd\hav�hqdb�\�heh\ygghc�hijZ\_����dZd�e_�
`bl�q_eh\_d�\gba�ebphf�m�dbjibqghc�kl_gu��B��;jh^kdbc�
Dhg_p�ij_djZkghc� wihob���R_co� ����ihagZe�lZdb� \�^he]hc
`bagb�jZaghh[jZaguo�m^h\hevkl\bc��gh�[jbeebZgl�lZdhc
\h^u� maj_e� \i_j\u_� �F��<_ee_j��E_]_g^u� G_\kdh]h� ijh�
ki_dlZ���²�Fg_�lh`_� g_m^h[gh��Njbp� _]h� i_j\uf� maj_e�
imklv�kZf�b�ijb]eZrZ_l��²�ijh]h\hjbeZ�:eehqdZ�b�nujd�
gmeZ��²�hq_gv�gZ^h��?��>h[jh\hevkdbc��AZiheyjgu_�Zg]_eu��

IJBF?Q:GB?��M�]eZ]heh\�\b^_lv�b�\b^Zlv�_klv�ke_^mx�
sb_� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu�� Z�� \b^_lv� ����
\b^Zlv����� ��\klj_qZlv�dh]h�e���\klj_qZlvky�k�d_f�e��� >kbghgb�
fu�²� \klj_qZlv�� \klj_qZlvky�� \b^_lvky� ��� \b^Zlvky@��Fg_
ohl_ehkv�[u�\b^_lv�^bj_dlhjZ��<gmrZlv�ex[h\v�^ey�gbo�[_^Z���
Im]Zlv�ex^_c�^ey�gbo�hljZ^Z����;ulv�fh`_l��gZ�[j_]Zo�G_\u��
Ih^h[guo�^Zf� \b^Zeb� \u"� �:��K��Imrdbg��?\]_gbc�Hg_]bg��
[��\b^_lv� ����� \b^Zlv� ����  � �bkiulu\Zlv�� >kbghgbfu�²�bkiu�
lu\Zlv� ��� i_j_`b\Zlv� ��� i_j_ghkblv�� ih\b^Zlv@��GZ� k\h_f
\_dm�hgZ�\b^_eZ��\b^ZeZ!�g_fZeh�]hjy�

M�]eZ]heZ�\b^_lv�_klv�_s_�ke_^mxsb_�[ebadb_�d�jZkkfhl�
j_gghc� e_dk_fu�� \�� \b^_lv� ����  � �\hkijbgbfZlv� k� ihfhsvx
aj_gby�h[t_dl�beb�kblmZpbx��ij_^gZagZq_ggu_�^ey�lh]h��qlh[u
^hklZ\eylv� ex^yf� m^h\hevkl\b_� beb� khh[sZlv� bf� bgnhjfZ�
pbx��>kbghgbf�²�kfhlj_lv����@��\b^_lv�\�dbgh��\�l_Zlj_��\
pbjd_!��Y�\b^_e�wlm�dZjlbgm�<_eZkd_kZ��_]h�dgb]m�h�Imrdb�
g_��ihke_^gbc�nbevf�LZjdh\kdh]h!�>ZgZeh]bqgu_�hddZabhgZev�
gu_� mihlj_[e_gby� \hafh`gu� b� ^ey� \b^Zlv�� kj�� <hl�lZf�� \
R\_cpZjbb��]h^m�\�^\_gZ^pZlhf�y�b�\b^Ze�fbkl_jbx�²�ij_^�
klZ\e_gb_�KljZkl_c�=hkih^gbo��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo� \_s_c�@�� ]�� \b^_lv� ���� |� �bf_lv� \� khagZgbb� h[jZa
hij_^_e_ggh]h�h[t_dlZ��dh]^Z�wlhl�h[t_dl�aj_gb_f�g_�\hkijb�
gbfZ_lky�� >kbghgbfu�²� \hh[jZ`Zlv� ���ij_^klZ\eylv� �@��Y
ykgh� \b`m� k\hx� [m^msmx� dZjlbgm� �kf�� klZlvx� <HH;J:�
@:LV�����^��\b^_lv����� ��ihgbfZlv���kj��Debf�\b^_e��qlh�\k_
qZs_�b�k�g_ihgylghc�[ukljhlhx�f_`^m�gbf�b�Eb^b_c�\ha�
gbdZxl� g_ijbylgu_� [_k_^u�� gh� mkljZgblv� wlh� hg� g_� mf_e
�F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� <� jy^_� mihlj_[e_gbc
]jZgbpu�f_`^m�\b^_lv�����b�\b^_lv�����klbjZxlky��kj��Gh�hg
\b^_e�� qlh� wlh� g_\_jgh�� jZ[hqb_� klhyeb� m`_� b� \i_j_^b� _]h�
hl�gbo�bkoh^be�ly`_euc�aZiZo�fZrbggh]h�fZkeZ��F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ��

=eZ]he�\b^Zlv�\�nhjf_�BGN�k�hljbpZgb_f�b�\�khq_lZgbb�k
^Zl_evguf�iZ^_`hf�^_yl_ey�h[jZam_l�mklhcqb\uc�h[hjhl��h[ha�
gZqZxsbc�g_\hafh`ghklv�h[eZ^Zgby�h[t_dlhf�\hkijbylby��G_
\b^Zlv� \Zf� wlhc� d\Zjlbju� �dZd� k\hbo� mr_c��� Wlhl� ]hjh^
\jZ]m�g_�\b^Zlv��?keb�gugq_�ghqvx�;weZ�g_�[m^_l�a^_kv��lh�g_
\b^Zlv�l_[_�dhgy��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

=eZ]he�aZf_qZlv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
aZf_qZlv����� ��h[jZsZlv�\gbfZgb_�b�aZihfbgZlv���bgh]^Z�kh
k^\b]hf�\�klhjhgm��h[gZjm`b\Zlv���Hg�g_�aZf_lbe�bjhgbb��Y
aZf_lbe�g_e_ihklv�_]h�ijbq_kdb��Y��dZd�lhevdh�aZf_lbe�ijh�
iZ`m�� \uibe� b� ko\Zlbeky� aZ� ]heh\m� �<_g��?jhn__\��Fhkd\Z�²
I_lmrdb��� Kihkh[gh]h� fheh^h]h� jZ[hq_]h� aZf_lbe� GbdheZc
=Z\jbeh\bq�KeZ\ygh\� ���� b� ijb\e_d� d� i_j\uf� we_dljhk\Zjhq�
guf�jZ[hlZf��:��Ju[Zdh\��>_lb�:j[ZlZ���<�i_j\uc�fhf_gl
y� g_� aZf_lbe� \� k_[_� gbq_]h� hkh[_ggh]h� �:��b� ;��Kljm]Zpdb_�
Obsgu_�\_sb�\_dZ��
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�N� �Ihkdhevdm� agZq_gb_� \b^Zlv�� dZd� ijZ\beh�� j_�
amevlZlb\gh�� wlhl� ]eZ]he� mihlj_[ey_lky� h[uqgh� \� nhjf_
IJHR�>h[s_nZdlbq_kdh_�agZq_gb_�G?KH<@��Ba�g_ebqguo
nhjf� \hafh`gu�ijbqZklb_� \b^Z\rbc�b�bgnbgblb\��gh�g_
^__ijbqZklb_�
\b^Zy��<�nhjf_�BGN�]eZ]he�\b^Zlv�bkihev�
am_lky�ij_bfms_kl\_ggh�\�khklZ\_�mklhcqb\uo�h[hjhlh\�k�hl�
jbpZgb_f�g_��h[hagZqZxsbo�g_\hafh`ghklv�\hkijbylby�� kj�
LZdZy�l_f_gv��qlh�gbq_]h�g_�\b^Zlv�

<�nhjf_�KH<�\b^Zlv� klZgh\blky� klbebklbq_kdb�g_cl�
jZevguf��B\Zg� m\b^Ze�� qlh� m� g_]h� kh\k_f�fheh^u_�� \_k_�
eu_��hahjgu_�]eZaZ��Aeh[bg��F:K��

<b^_lv�b�aZf_qZlv�bf_xl�\k_�]jZffZlbq_kdb_�nhjfu�
ijbq_f� \� nhjfZo� KH<� hgb� k_fZglbq_kdb� [eb`_� ^jm]� d
^jm]m��q_f�\�nhjfZo�G?KH<��kf��ijbf_ju�np��

Hl�aj_lv�b�ebp_aj_lv�k�ljm^hf�h[jZamxlky�^__ijbqZklby�
�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�^\_�\Ze_glghklb�²

km[t_dlZ� \hkijbylby�b� _]h�h[t_dlZ��dhlhju_�j_Zebamxlky
klZg^Zjlgh� nhjfZfb� BF� b� <BG� khhl\_lkl\_ggh� �kf�
ijbf_ju�np��

H[hagZqZy�\hkijbylb_�g_�lhevdh�nbabq_kdbo�h[t_dlh\��gh
b�p_euo�kblmZpbc��\b^_lv�b�\b^Zlv�fh]ml�mijZ\eylv�ijb�
^Zlhqgufb�ij_^eh`_gbyfb��\\h^bfufb� k h x a Z f b� beb
k h x a g u f b � k e h \ Z f b� � kj�� Y� g_� \b^_e� �g_� \b�
^Ze!�� qlh� hg� jZa]h\Zjb\Ze� k� \Zfb��Y� \b^_e� �g_� \b^Ze!�
dZd�hg�hldju\Ze�^\_jv��Y�\b^_e��g_�\b^Ze!��k�d_f�hg�jZa�
]h\Zjb\Z_l�� AZf_qZlv� fh`_l� mijZ\eylv� ijb^Zlhqguf
ij_^eh`_gb_f��\\h^bfuf� k h x a Z f b� �gh�g_�khxagufb
keh\Zfb��kj��Y�aZf_lbe��qlh�f_ljh\�aZ�k_fv^_kyl�\i_j_�
^b� lygmeZkv� dZdZy�lh� jh\gZy� \ha\ur_gghklv� �Ebgvdh\�
F:K���>A\_gy]bg@�aZf_lbe��dZd�fhlh[hlu�kjZam�hklZgh�
\bebkv��I_j\_gp_\��F:K���<�khq_lZgbb�k�khxagufb�keh\Z�
fb�m�aZf_qZlv�j_Zebam_lky�e_dk_fZ�aZf_qZlv����� ��h[jZ�
sZlv�\gbfZgb_�b�aZihfbgZlv���Y�g_�aZf_lbe��k�d_f�hg�jZa�
]h\Zjb\Ze��dm^Z�hg�ihr_e!�

<�kemqZ_�mijZ\e_gby�ijb^Zlhqguf�ij_^eh`_gb_f�k�kh�
xahf� kbghgbf� aZf_qZlv� \k_]^Z� khojZgy_l� n Z d l b \ �
g h k l v�� <b^_lv�b�\b^Zlv�\�hljbpZl_evguo�ij_^eh`_gb�
yo�fh]ml�[ulv�b�g_�nZdlb\gufb��>ey� lZdbo� kblmZpbc�oZ�
jZdl_jgh�bkihevah\Zgb_�khxaZ�qlh[u��Y�g_�\b^_e��g_�\b�
^Ze!��qlh[u�hg�p_eh\Ze�^_\mrdm��>ey� aZf_lblv�mihlj_[�
e_gb_�\�lZdbo�dhgkljmdpbyo�g_oZjZdl_jgh��kf��A��

>ey�]eZ]heZ�ebp_aj_lv�\h�\lhjhf�djm]_�mihlj_[e_gbc�
dh]^Z�hg�h[hagZqZ_l�\hkijbylb_�ex^_c��mijZ\e_gb_�p_euf
ij_^eh`_gb_f� g_\hafh`gh�� 
Y� ebp_aj_e�� qlh� �dZd!� hg
jZa]h\Zjb\Ze�k�\Zfb��hldju\Ze�^\_jv!�

<b^_lv�b�\b^Zlv�fh]ml�ih^qbgylv� d h i j _ ^ b d Z �
l b \ g u _ � ijbeZ]Zl_evgu_�� ijbqZklby� b� kms_kl\bl_ev�
gu_��h[hagZqZxsb_�k\hckl\Z�beb�khklhygby�h[t_dlZ��h[uq�
gh�\�nhjf_�L<HJ��kj��Y�jZ^�[ue�\b^_lv�_]h�a^hjh\uf�b�\_�
k_euf��L_i_jv�m`_�g_�ihfgx��\b^_e�eb�y�__��\uoh^ys_c�ba
wlh]h�deZkkZ�beb�g_�\b^_e��N��BkdZg^_j��Rdhevguc�\Zevk�
beb�Wg_j]by�klu^Z���HgZ�m�f_gy�\k_]^Z�[ueZ�kljZggZy��gh
lZdhc� kljZgghc� y� __� _s_� gbdh]^Z� g_� \b^_e� �<��DZ\_�
jbg��>\Z�dZiblZgZ���Y�g_\hevgh�kgh\Z�\kihfgbe�fh_]h�ij_^�
r_kl\_ggbdZ�lZdbf��dZdbf�y�_]h�\b^_e�m�f_gy��ijb�ijhsZ�
gbb� �:��Dmijbg��Dhe_kh� \j_f_gb���Lu� \b^Ze� dh]^Z�gb[m^v
k\h_]h�hlpZ�ivyguf��jZkk_j`_gguf!"�>ey�hklZevguo�kb�
ghgbfh\�jy^Z�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

=eZ]he�\b^_lv��\�hlebqb_�hl�aZf_qZlv��\b^Zlv��aj_lv�b
ebp_aj_lv�� e_]dh� mihlj_[ey_lky� \h� \ \ h ^ g u o � dhgkl�
jmdpbyo��kj��Lml��\b^bl_��djmlhc�ih^t_f�²�ijb^_lky�fg_

^hg_klb�\Zk�gZ�jmdZo�^h�^hjh]b��X��>hf[jh\kdbc��NZdmev�
l_l� g_gm`guo� \_s_c���Kj�� ihem\\h^gh_� mihlj_[e_gb_� ²
m`_�[_a�khxaZ��gh�_s_�\�gZqZevghc�²�Zkk_jlb\ghc�²�ih�
abpbb��JZau]jZe�deZkkbq_kdbc�^_[xl�� ��<b`m��hg�gZp_eb�
\Z_l�\bedm��<��<ukhpdbc��Q_klv�rZofZlghc�dhjhgu��

>jm]Zy� dhgkljmdpby�� lbibqgZy� ^ey� \b^_lv�� gh� g_\ha�
fh`gZy�^ey�^jm]bo�kbghgbfh\�jy^Z��²�Z [ k h e x l b \ �
g Z y� � ijbq_f� \� g_c� \b^_lv� qZklh� ijbh[j_lZ_l� ihl_gpb�
Zevgh_�agZq_gb_��fhqv�\b^_lv��h[eZ^Zlv�kihkh[ghklvx�aj_�
gby���<u� ohjhrh�hlkx^Z� \b^bl_"��Ihke_� wlhc�hi_jZpbb
lu�kgh\Z�[m^_rv�\b^_lv�

<b^Zlv� \� nhjf_�G?KH<�� \� hlebqb_� hl� \k_o� ^jm]bo
kbghgbfh\� jy^Z�� ly]hl__l� d� h l j b p Z l _ e v g u f � b
\ h i j h k b l _ e v g u f � ij_^eh`_gbyf�� kj�� Y� wlh]h
ibkvfZ� g_� \b^Ze�� Lhevdh� ih�gZklhys_fm� khidm� gbdlh� g_
\b^Ze��\k_]^Z�hgZ�\�lmfZg_��\�h[eZdZo��:�g_�\b^Ze�eb�lu
]jmabg���Bev�jmkkdbo"��Imrdbg��F:K��

�K� �<b^_lv� oZjZdl_jbam_lky� gZb[he__� r b j h d h c
khq_lZ_fhklvx��<�qZklghklb��bf_ggh�wlhl�kbghgbf��\�hlebqb_
hl� \k_o� ijhqbo�� k\h[h^gh� khq_lZ_lky� g_� lhevdh� k� bf_gZfb
ex^_c� �kf��ijbf_ju�np���gh�b�k�bf_gZfb�^jm]bo� ` b \ u o
kms_kl\�b�gZa\Zgb_f� h j ] Z g Z � aj_gby�\�jheb� k m [ t �
_ d l Z �\hkijbylby��Kj��Dhg_qgh��b�_]h�ex[bfZy�[mc\hebpZ
\k_�wlh�\b^_eZ������b�^\_�dhjh\u�\k_�wlh�\b^_eb��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���gZkdhevdh�\b^_e�]eZa��B�\b^bl�hdh�
^Z� am[� g_cf_l� �ihke����E_\uc� ]eZa� m`_� gbq_]h� g_� \b^_e�
\kdhj_� aZieue�b�ijZ\uc��Gh]b�l\_j^h�g_keb�_]h� \�mdZaZg�
ghf� gZijZ\e_gbb�� gh� ]eZaZ� gbq_]h� g_� \b^_eb� �E��:g^j__\�
=hklbg_p��

<b^_lv�k\h[h^gh�khq_lZ_lky�k�jZagh]h�jh^Z�ij_^eh`gh�
iZ^_`gufb� ]jmiiZfb�� h[hagZqZxsbfb�� Z�� f _ k l h �
i h e h ` _ g b _ �gZ[ex^Zl_ey��kj��\b^_lv�qlh�e��k�[Zedh�
gZ� �ba�fZrbgu!��[�� m k e h \ b y � \hkijbylby�� kj�� iehoh
\b^_lv�\�lmfZg_��\�kmf_jdZo!��<�l_fghl_�hg�\b^_e�gZ^
kh[hc� k\_lysb_ky� ]eZaZ�Djbklbgu� b� __� kf_xsbcky� jhl�
^\_� ihehkdb� ih[e_kdb\Zxsbo� am[h\� �<��:dk_gh\�� Hkljh\
Djuf��� \�� hilbq_kdb_� i j b [ h j u � b� ijh_fu�� dhlhju_
^_eZxl�\hkijbylb_�\hafh`guf��kj��\b^_lv�\�we_dljhgguc
fbdjhkdhi� f_evqZcrb_� fbdjhhj]Zgbafu�� \b^_lv� kh[jZ\�
rboky� ]hkl_c� \�ihemhldjulmx�^\_jv��q_j_a�hdgh��kd\hav
aZfhqgmx� kd\Z`bgm!�� Lhevdh� KbjhfZoZ� ���� ba� hq_j_^b
\k_�\b^_e�kd\hav�^\_jv��:��Khe`_gbpug��<�djm]_�i_j\hf��
]�� i e h k d h k l v�� gZ�dhlhjmx�gZg_k_g�h[t_dl�\hkijby�
lby��kj��\b^_lv�qlh�e��gZ�kgbfd_��gZ�ihjlj_l_��gZ�q_jl_�
`_!��G_� ihlhfm� ev�� qlh� y� \b^_e� gZ�^_lkdhc� dZjlbgd_� �
E_^b�=h^b\m� k� jZkims_gghc� ju`_x� ]jb\hc� �H��FZg^_ev�
rlZf��©K�fbjhf�^_j`Z\guf�y�[ue�ebrv�j_[yq_kdb�k\yaZgª�
^�� h j ] Z g �\hkijbylby��kj��Lj_sbgm�gZ�ih\_joghklb�djb�
klZeeZ�fh`gh�[ueh�\b^_lv�g_\hhjm`_gguf�]eZahf�

<�mdZaZgghf�hlghr_gbb�[eb`_�\k_]h�d�\b^_lv�kbghgbf
aZf_qZlv��dhlhjuc�mihlj_[ey_lky�\h�\k_o�i_j_qbke_gguo
\ur_�lbiZo�keh\hkhq_lZgbc��kj��aZf_lblv�qlh�e��k�[Zedh�
gZ��aZf_lblv�dZdh_�lh�^\b`_gb_�\�ihemhldjulmx�^\_jv�
aZf_lblv� ihfZjdm� gZ� q_jl_`_�� aZf_lblv� qlh�e�� [hdh�
\uf�aj_gb_f�

>ey�]eZ]heh\�ebp_aj_lv�b�\b^Zlv��\�nhjf_�G?KH<��i_�
j_qbke_ggu_� lbiu� keh\hkhq_lZgbc� g_oZjZdl_jgu�� h^gZdh
nhjfZ�KH<� m\b^Zlv� h[eZ^Z_l� ihqlb� lZdhc�`_� k\h[h^hc�
dZd�\b^_lv��m\b^Ze�ba[mrdm�ba�\Z]hgZ�ih_a^Z��m\b^Ze�]hk�
l_c�\�hdgh��m\b^Ze�gZ�klZjhf�kgbfd_�h^gm�^_lZev��gZ�dh�
lhjmx�jZgvr_�g_�h[jZsZe�\gbfZgby�
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>ey�kbghgbfZ�\b^_lv�oZjZdl_jgu�khq_lZgby�k�gZj_qby�
fb� b� gZj_qgufb� h[hjhlZfb� lbiZ� gZkd\hav� >\� h[jZaghf
mihlj_[e_gbb@�� gZy\m�� \hhqbx�� k\hbfb� �kh[kl\_ggufb!
]eZaZfb�� \� ]eZaZ� >ihke_^g__� ij_bfms_kl\_ggh� \� hljbpZ�
l_evguo�ij_^eh`_gbyo@��Kj��Y�\b`m�\Zk�gZkd\hav���Y�\b�
^_e�\k_�wlh�kh[kl\_ggufb� ]eZaZfb��>hdlhj�\b^_e�rlmj�
fZgZ�k\hbfb�]eZaZfb���<��DZ\_jbg��>\Z�dZiblZgZ���B�kdhevdh
gb�ij_^klZ\eyeb�fu�k_[_�bo�ih�jZkkdZaZf�b�kgbfdZf��wlh
g_�bf_eh�gbq_]h�ihoh`_]h�gZ�lh��qlh�fu�m\b^_eb�\hhqbx
�<_q_keh\Z�� F:K��� F_gy� b� DZlx� hg� \b^_e�� hq_\b^gh�� \
dZdhf�lh� ihemkg_�� Z� gZy\m�lhevdh�Dbjm� b� bgh]^Z�Dbjbgm
fZfm� �<��DZ\_jbg��>\Z� dZiblZgZ��� HdZau\Z_lky�� ]_jhc
I_j_dhiZ�gbdZdbf�]_jh_f�g_�[ue��Z�I_j_dhiZ�hg�b�\�]eZaZ
g_�\b^_e��=��Debfh\��Dgyav�FbjZ�K_]h��

<b^_lv�^hklZlhqgh�k\h[h^gh�khq_lZ_lky�k�gZj_qbyfb��\
qZklghklb� h p _ g h q g u f b� � Z� lZd`_� k� n Z a h \ u �
f b �]eZ]heZfb��Y�ohjhrh��hlq_leb\h��iehoh��dZd�\�lmfZ�
g_!�\b^_e�dhfgZlm��DZdb_�lh�ex^b�\ukdZdb\Zeb�ba�g__��bah
\k_o�^\_j_p��hke_ie_gguc�\�i_j\uc�fhf_gl��hg�iehoh�\b^_e�
iehoh�khh[jZ`Ze��=��;ZdeZgh\��DZjimobg���Y�i_j_klZe�\b�
^_lv� qlh�eb[h��>ey� \b^Zlv� b� aZf_qZlv� lZdb_� khq_lZgby
khfgbl_evgu�beb�g_\hafh`gu� �"Y�iehoh��ohjhrh!�\b^Ze
�aZf_lbe!� _]h�� 
Y� i_j_klZe� aZf_qZlv� �\b^Zlv!� qlh�
eb[h��njZaZ�Y�i_j_klZe�aZf_qZlv�qlh�e��ijZ\bevgZ�lhevdh
\�agZq_gbb��y�i_j_klZe�h[jZsZlv�\gbfZgb_�gZ�qlh�e����>ey
ebp_aj_lv�b�aj_lv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

=eZ]he� \b^_lv� \klj_qZ_lky� b� \� ke_]dZ� f_lZnhjbqguo
khq_lZgbyo�kh�keh\Zfb�khg��\h�kg_�b�l��i���Y�\b^_e�\h�kg_
k\h_]h�ihdhcgh]h�hlpZ��:�dZdhc�y�khg�\b^_eZ��fbe_gvdbc��y
l_[_� jZkkdZ`m� aZ� qZ_f� �G��=��Q_jgur_\kdbc��Qlh� ^_�
eZlv"���F_evdZxsbo�klj_e�a\hg���B�\_sbo�\hjhg�djbd������Y
\b`m�^mjghc�khg����AZ�fb]hf�e_lbl�fb]��H��FZg^_evrlZf�
©K_]h^gy�^mjghc�^_gvª���LZdh_�mihlj_[e_gb_�^himklbfh�_s_
^ey�]eZ]heZ�\b^Zlv��gh�g_�^ey�^jm]bo� kbghgbfh\�jy^Z�� kj�
FZdZjdm�\h�kg_�\b^Ze��<��Rmdrbg��Ex[Z\bgu��

<b^Zlv�b��\�f_gvr_c�f_j_��\b^_lv�ly]hl_xl�d�njZa_h�
eh]baZpbb�� kj�� njZa_fu� g_� \b^Zlv� gb� a]b�� \b^Zlv� \b^u�
=eZaZ�[�fhb�g_�\b^Zeb��Lhevdh�_]h��__��f_gy�b�l��i�!�b�\b�
^_eb��\b^Zeb!��kj��IjhfqZeky�[u�fbfh�hdhg�²���B�lhevdh
[�f_gy�\b^Zeb��:��=Zebq��I_kgy�ijh�\_ehkbi_^��

�B� �B�^y^y�KZg^jh�hiylv�fmqbl_evgh�\kihfbgZe��qlh
]^_�lh�__�\b^_e��gh�gbdZd�g_�fh]�\kihfgblv�]^_��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���<b^_e�hg�\i_j_^b�h]gb�j_klhjZgZ
b� \u^Zqb� [Z]Z`Z�²� hgb� aZ`]ebkv�� klj_fbl_evgh� kf_jdZ�
ehkv� �:��;blh\�� E_k��� B� lml� qlh�lh� ^\bgmehkv�� ih^gyeZkv
fmlv�� y� m\b^_e�� qlh� q_jgh_� ²� wlh� g_� ^gh�� Z� kibgZ� djZ[Z
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�:g]ebb
y� gb� jZam� g_� \b^_e� ehamg]Z� ©KeZ\Z� e_c[hjbklkdhc� iZj�
lbb�ª� ����B�\h�NjZgpbb��b�\�:f_jbd_�gbq_]h�ih^h[gh]h�y
g_�\b^_e��X��:e_rdh\kdbc��D_g]mjm���<b^y�fh_�ihjZ`_gb_�
ofmjZy�lheiZ�ih\_k_e_eZ������>jm]b_��[he__�^h[ju_��\k_�`_�hl�
\_jgmebkv��qlh[u�y�g_�m\b^_e��dZd�hgb�^h\hevgu��:��Jm[bgh\�
JZkkdZau���Hg�>dhgn_jZgkv_@�ih�ijb\uqd_�ihl_j�jmdb�b�]h�
ehkhf�gZb[hevr_c�a\mqghklb�aZ]h\hjbe�lZd��²�<hl��]jZ`�
^Zg_��fu�k�\Zfb�\b^_eb�kemqZc�lZd�gZau\Z_fh]h�fZkkh\h]h
]bighaZ� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� >ey� wlbo
a\_a^�hqdh\�g_�gZ^h����B�[ebahjmdbc�\b^bl�bo��N��B��Lxl�
q_\��©?klv�fgh]h�f_edbo��[_aufygguo���ª���Y�l_[y�gbdh]^Z�g_
m\b`m����;ebahjmdh_�Zjfygkdh_�g_[h����B�m`_�g_�\a]eygm�ijb�
smjykv���GZ�^hjh`guc�rZl_j�:jZjZlZ��H��FZg^_evrlZf��©Y
l_[y� gbdh]^Z� g_� m\b`mª���G_�\b^_e� hg�� \hbl_ev�^b\guc�� �

Qlh�lZf��gZ�klhjhg_�ijhlb\ghc����Klhye�^jm]hc��N��B��Lxlq_\�
G_fZg��

=me�ijb[eb`Zeky��b�IZ\eh\� aZf_lbe�q_jguc�dj_kl� kZ�
fhe_lZ��dhlhjuc��klj_fbl_evgh�kgb`Zykv��g_kky�gZ�ijbklZgv
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���;h[jh\�aZf_lbe�^Zfm
\� ZfZahgd_�� kimkdZ\rmxky� k� ]hju�gZ� djmighc� ]g_^hc� eh�
rZ^b��:��Dmijbg��Fheho���Ijhe_l_\�_s_�k�^_kylhd�f_ljh\�
hg� aZf_lbe� madmx� jZks_ebgm� \� kdZe_� b� f_lgmeky� d� g_c
�<��I_e_\bg��@bagv�gZk_dhfuo���IhebgZ�]h\hjbeZ�_fm�ihke_�
©Y�lh�l_[y�^Z\gh�m\b^ZeZ��lu�f_gy�g_�aZf_qZeª��=��;ZdeZ�
gh\��K\_l� \_q_jgbc���I_j\Zy�fukev�fhy��dh]^Z� y�m\b^_eZ
__�>F��B��;m^[_j]@��[ueZ�ihklZjZlvky��qlh[u�hgZ�g_�m\b^_�
eZ�f_gy��B�hgZ�g_�aZf_lbeZ��hgZ�ijhreZ��g_�kfhljy�ih�klh�
jhgZf� �G�� ;_j[_jh\Z��@_e_agZy�`_gsbgZ��� <ky� wlZ� kp_gZ
ijhreZ�gZ�f_edbo�^\b`_gbyo��\h�^\hj_�__�g_�aZf_lbeb�gb�]m�
eyxsb_�awdb��gb�^\Z�g_ih^\b`guo�gZ^abjZl_ey�ih�djZyf�ijh�
]mehqghc�iehsZ^db��:��Khe`_gbpug��<�djm]_�i_j\hf���Y�gZ�
\_e�gZ�g__� >dgy`gm�F_jb@�ehjg_l�b� aZf_lbe��qlh�hgZ�hl�_]h
>=jmrgbpdh]h@�\a]ey^Z�meu[gmeZkv��Z�qlh�fhc�^_jadbc�ehjg_l
jZkk_j^be�__�g_�gZ�rmldm��F��X��E_jfhglh\��=_jhc�gZr_]h
\j_f_gb��

@_gy� fhf_glZevgh� \kihfgbeZ�� ]^_� \b^ZeZ� ojhfh]h� b
lj_o�g_agZdhfhd��b�qlh�hgb�^_eZeb��;��IZkl_jgZd��>_lkl�
\h�Ex\_jk���Lhevdh�ihq_fm�kfZjZ]^"�b�qlh�lZdh_�kfZjZ]^"
y� _]h� \� `bagb� gbdh]^Z� g_� \b^Ze� �B��;mgbg�� &fZjZ]^��� Y
agZx� b� \b^Ze� \k_�� ihwlhfm� gbq_fm� g_� m^b\eyxkv
�:��=jbg��;ebklZxsbc�fbj���Ihj\Ze� y� dZjlhqdm�� ²� ^h[Z�
\be�hg�lhjhieb\h��²�\b^ZeZ�[mfZ`db� lh]^Z"� �:��NZ^__\�
JZa]jhf���Kibjb^hg������ih�jZaghfm�gZdehgyy�__� >nhlh]jZ�
nbx@� d� k\_lm� hdgZ�� klZe� \h^blv� fbfh� e_\h]h� ]eZaZ�� jZk�
kfZljb\Zy�dZd�[u�ih�qZklyf��²�G_��²�h[e_]q_ggh�\a^ho�
gme�hg��²�g_�\b^Ze��:��Khe`_gbpug��<�djm]_�i_j\hf���Dh]^Z
\ur_e�<_jlbgkdbc�\�k\h_f�dhklxf_�iZypZ�b�m\b^Ze�FZy�
dh\kdh]h��hg�ihqlb�qlh�miZe�\�h[fhjhd��Hg�bkim]Zeky�b�jZk�
l_jyeky� �J��Ydh[khg��;m^_leygbg� gZmdb���<h^dm�iv_rv� lu
djZkb\h�������:�\b^Ze�lu�\[ebab�ime_f_l�beb�lZgd"��<��<u�
khpdbc��G_j\���Imklv�ib\gmoZ�g_�emqrbc� kemqZc� ��Lhedh�
\Zlv�h�^h[j_�b�ae_����Gh�\b^Zeb�fu�wlhl�©emqrbcª���<�[_euo
lZihqdZo�gZ�klhe_��:��=Zebq��IhwfZ�h�KlZebg_���<f_kl_�hgb
ex[beb���kb^_lv�gZ�kdehg_�ohefZ����Hllm^Z�\b^gu�bf�[ueb
��p_jdh\v��kZ^u��lxjvfZ�� ��Hllm^Z�hgb�\b^Zeb� ��aZjhkrbc
ljZ\hc�\h^h_f��B��;jh^kdbc��Ohefu���Fu�k_]h^gy�m\b^Zeb��
=hjh^hd�\gmljb�jhyey����P_euc�]hjh^�dhklyghc��H��FZg^_ev�
rlZf��Jhyev���H�djZc�jh^ghc��²�lZdh]h�hiheq_gvy� ��Fbj
g_�\b^Ze�k�i_j\hgZqZevguo�^g_c��N��B��Lxlq_\��G_fZg��

©<u�kfh`_l_�ebp_aj_lv�k\ylh]h�hlpZ�gZ�iZkomª��²�ij_�
ajbl_evgh� hl\_lbeh� gZf� \Z`gh_� ^moh\gh_� ebph� �B��Wj_g�
[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh���>ey�lh�
]h�\k_�wlh�b�kha^Zgh��qlh[u�ex[ysbc��^hims_gguc�ebp_�
aj_lv�� \hkieZf_gbeky� �<��>m^bgp_\��;_eu_� h^_`^u���Ie_�
\Ze�y�gZ�wlhl�aZdhg��hg�\k_]^Z�[ue�fg_�g_�ibkZg��Y�pZj_c�eb�
p_aj_e��N_^vdZ�;ZkfZgh\�kh[kl\_gghc�jmdhc�f_gy�aZ�[hjh�
^m�lZkdZe��PZjkdZy�nZ\hjbldZ�fg_�ie_rv�]hjqbp_c�fZaZeZ�
�B��K_j]b_\kdZy��Ne_clbkl���Y�\k_�ih^kqblZe��dZ`^uc�om^�
kh\_l�khklhye�g_�f_g__�q_f�ba�^_kylb�q_eh\_d��lh�_klv�iylv�
khl�^\Z^pZlv�ebp��g_l��fhj^��ebp_aj_eb�Ne_clbklZ��B��K_j�
]b_\kdZy��Ne_clbkl���Ih\_e_e� Zjob_j_c�� mklmiZy�g_h^gh�
djZlguf�ijhkv[Zf�h[bl_eb�b�ihemqb\rbo�ml_r_gb_��i_j_g_�
klb�lm�bdhgm�\�]eZ\guc�kh[hj��ijb[ue�k�^moh\ghc�dhfbk�
kb_c�b�ebp_aj_e�kZfhebqgh� �B��Rf_e_\��G_mib\Z_fZy�qZ�
rZ���<�hkh[uo�kemqZyo�\_ebdbc�\h`^v�fh]�\ua\Zlv�ZjlbklZ
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d�k_[_�\�eh`m��b�m^hklhblv�q_klb�ebp_aj_lv�k_[y��b�^Z`_
g_kdhevdh�keh\�ih^Zjblv��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���Hg�\oh^bl�lm^Z������bah[jZ`Zy�h]jhfgh_��ihqlb�g_�
\ughkbfh_�m^h\hevkl\b_�hl�\hafh`ghklb�_s_�jZa�ebp_aj_lv
kZfh]h�;hjbkZ�B\Zgh\bqZ��<��<hcgh\bq��B\ZgvdbZ^Z��

KZfuc�djmiguc�ba�ba\_klguo�\�klhebp_�[xklh\�<��B��E_�
gbgZ� dZ`^uc�`_eZxsbc� fh`_l� ebp_aj_lv� \� nhc_�P_gl�
jZevgh]h�l_ZljZ�Kh\_lkdhc�:jfbb��©KlhebpZª�������������
Y�\_`eb\h�jZkkf_yeky��Ih^ha\Ze�hnbpbZglZ��Fu�jZkieZlb�
ebkv��\ureb��Y�]h\hjx��²�Gm�k��[ue�kqZkleb\�ebp_aj_lv
\Zk��fZ^Zf��K��>h\eZlh\��Dhfijhfbkku��

Hg�kjZam�maj_e�k\hx�nZfbebx� �:��;_d��Gh\h_�gZagZq_�
gb_���Fh`_l��m�kZfhc�F_^mau�[ueh�ih^h[gh_�ebph��dh]^Z
hgZ�maj_eZ�kh[kl\_ggh_�hljZ`_gb_� �:��;blh\��Ij_ih^Z\Z�
l_ev� kbff_ljbb��� B� \hl� h^gZ`^u� fZfZ� maj_eZ� \� wlhf
^g_\gbqd_� ih^jh[gh_� b� ^Z`_� aZeblh_� ke_aZfb� hibkZgb_
�=��Debfh\��Bfy�fh_�e_]bhg���Iha`_�hgZ�m\_jyeZ��qlh��aZgb�
fZy�klhev�\u]h^gmx�ihabpbx�m�kZfhc�^\_jb��\hhqbx�maj_�
eZ� \_kv� p\_l� hl_q_kl\_gghc� dmevlmju� lhc� wihob� �G�� Dh�
`_\gbdh\Z��<gmlj_ggbc�^\hj���H^bg�fb]�[ueh�_fm�wlh�\b�
^_gb_�� gh� maj_e� hg� [m^lh� ]ey^_\rb_� gZ� g_]h� ]eZaZ
�B��Rf_e_\��G_mib\Z_fZy�qZrZ���Lu�\b^_e�\k_�fhjy��\_kv
^Zevgbc� djZc�� �� B� :^� lu� aj_e�²� \� k_[_�� Z� ihke_� \� y\b
�B��;jh^kdbc�� ;hevrZy� we_]by� >`hgm� >hgm���Fu� ijhreb
jZajy^u�gZk_dhfuo� ��K�gZeb\gufb�jxfhqdZfb� ]eZa�� ��Hg
kdZaZe��ijbjh^Z�\ky�\�jZaehfZo�� ��Aj_gvy�g_l��lu�ajbrv�\
ihke_^gbc�jZa��H��FZg^_evrlZf��EZfZjd��

�:G:E� ��kfhlj_lv� ����� ]ey^_lv� ��� kha_jpZlv�� keu�
rZlv����aZf_qZlv������jZaebqZlv��jZa]ey^_lv��\b^u\Zlv�

�DHG<� ��[ulv�\b^bfuf��\b^guf!�
�|DHG<� ��\b^g_lvky�
��>?J� ��aj_gb_��hilbq_kdbc��ajbl_evguc����ajyqbc��\b�

^bfuc��\b^gh��aZf_lgh��\hhqbx��aZ\b^_lv�
�;B;E� ��G�� >�� :jmlxgh\Z�� ©IHE:=:LVª� b� ©<B�

>?LVª��d�ijh[e_f_�kf_rZgguo�ijhihabpbhgZevguo�mklZ�
gh\hd�� ���Eh]bq_kdbc� ZgZeba� yaudZ��Ijh[e_fu� bgl_gkbh�
gZevguo� b� ijZ]fZlbq_kdbo� dhgl_dklh\��F��� GZmdZ�� �����
X��>��:ij_kyg��H�lhedh\hf�keh\Zj_�mijZ\e_gby�b�khq_lZ_�
fhklb�jmkkdh]h�]eZ]heZ��jZa^_e���©H[jZa_p�keh\Zjghc�klZ�
lvbª����Keh\Zjv��]jZffZlbdZ��l_dkl��F���������?��<��IZ^mq_�
\Z��D�kljmdlmj_�k_fZglbq_kdh]h�ihey�©\hkijbylb_ª��gZ�fZ�
l_jbZe_� ]eZ]heh\� \hkijbylby� \� jmkkdhf� yaud_���<Y���� ��
����� >X��:�@

<B>?LV ���

<BGH<:LUC� ����� <BGH<GUC�� �mklZj�� beb� dgb`g��
IH<BGGUC����IJH<BGB<RBCKY� �lZdhc��^_ckl\by�
[_a^_ckl\b_�beb� k\hckl\Z� dhlhjh]h� klZeb�ijbqbghc� q_]h�
lh�iehoh]h��

Y�hq_gv�\bgh\Zl�i_j_^�\Zfb��?]h�ijbagZeb�\bgh\guf�\
fhr_ggbq_kl\_��<�j_amevlZl_�\aju\Z�ih]b[eb�gb�\�q_f�g_
ih\bggu_�ex^b��HgZ�qZklh�aZklmiZeZkv�aZ�ijh\bgb\rbo�

ky�h^ghdeZkkgbdh\�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����ij_^f_l�hljbpZl_evghc�hp_gdb� �^_ckl\b_�beb
[_a^_ckl\b_�km[t_dlZ�\�kemqZ_�\bgh\guc��ijh\bgb\rbcky�
kh[ulb_�\�kemqZ_�\bgh\Zluc������kl_i_gv�km[t_dlb\ghklb
hp_gdb��fZdkbfZevgZy�m�\bgh\Zluc������khpbZebabjh\Zg�
ghklv�hp_gdb��\bgh\guc�ij_^iheZ]Z_l�khpbZevgmx��qZklh
xjb^bq_kdmx�hp_gdm��hklZevgu_�kbghgbfu�²�hp_gdm�qZkl�
guo�ebp��� ���hij_^_e_gghklv�²�g_hij_^_e_gghklv�\bgh\gb�
dZ�beb�\bgu��ijh\bgb\rbcky�hlghkblky�lhevdh�d�dhgdj_l�

ghfm�hij_^_e_gghfm�km[t_dlm��\bgh\Zluc�fh`_l�ij_^ih�
eZ]Zlv��qlh�dZmaZlhj�g_`_eZl_evgh]h�iheh`_gby�\_s_c�g_�
ba\_kl_g�beb�qlh�\bgZ�g_hij_^_e_ggZ������k_jv_aghklv�\bgu
km[t_dlZ��\bgh\guc�b�ih\bgguc�ij_^iheZ]Zxl�agZqbl_ev�
gmx�\bgm��ijh\bgb\rbcky�²�g_agZqbl_evgmx������lbi�dZ�
maZpbb�g_`_eZl_evgh]h�iheh`_gby�\_s_c� �\bgh\guc��ih�
\bgguc�b�ijh\bgb\rbcky�ij_^iheZ]Zxl�[he__�g_ihkj_^�
kl\_ggmx�dZmaZpbx��q_f�\bgh\Zluc������\hafh`ghklv�\g_r�
g_]h� ijhy\e_gby� qm\kl\Z� \bgu� �\bgh\Zluc� b�ijh\bgb\�
rbcky������gZebqb_�bgklZgpbb��i_j_^�dhlhjhc�km[t_dl�hl�
\_qZ_l�aZ�k\hb�^_ckl\by��\bgh\Zluc�b�ijh\bgb\rbcky��
���\hafh`ghklv�]jZ^mbjh\Zgby��\bgh\Zluc�b�\bgh\guc��

<�kemqZ_�\bgh\Zluc�g_`_eZl_evgh_�iheh`_gb_�\_s_c
jZkkfZljb\Z_lky�dZd� j _ a m e v l Z l �dZdh]h�lh�^_ckl\by�
[_a^_ckl\by�beb�k\hckl\Z�km[t_dlZ��Kj��?keb�klZjbd�\bgh�
\Zl�^_ckl\bl_evgh��jZkimkdZ_l�yaud�²�gm�qlh�`"�Gbq_�
]h� g_� ihibr_rv� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��� GZimlZeb� miZdh\sbpu�� <_jZ� [ueZ� \bgh\ZlZ

lhevdh� \� lhf�� qlh�� \u^Z\Zy�� g_� ijh\_jbeZ� lsZl_evgh
�X��Ljbnhgh\��<_jZ�b�AhcdZ���FZlv�kqblZeZ��qlh�\�kkhjZo
b�\h�\k_o�ihke_^mxsbo�g_kqZklvyo�[jZlv_\�\bgh\Zlu�[u�
eb�`_gu��FZjvygdZ�b�JZcdZ�� aZjZ`_ggu_�f_edh[mj`mZa�
guf�f_sZgkl\hf��X��Ljbnhgh\��H[f_g��

Ijb� wlhf�\�[hevrbgkl\_� kemqZ_\�g_`_eZl_evgh_�iheh�
`_gb_�\_s_c�\hagbdZ_l� \ h i j _ d b �gZf_j_gbyf�b�ieZ�
gZf�km[t_dlZ�beb�\h�\kydhf�kemqZ_� g _ a Z \ b k b f h �hl
gbo�� kj�� <� ijhremx� kj_^m� e_qbe� gZ� AZkuib�`_gsbgm�²
mf_jeZ��b�y�\bgh\Zl��qlh�hgZ�mf_jeZ��:��I��Q_oh\��Ljb�k_�
klju���=Zjmkh\�kemrZe�b�qm\kl\h\Ze�k_[y�\bgh\Zluf��qlh
hg�g_�^Z_l�fZl_jb�`blv��lhevdh�g_�agZe��dZd�wlh�bkijZ�
\blv� �B��=j_dh\Z�� FZe_gvdbc� =Zjmkh\��� Ihwlhfm� fh`gh
kdZaZlv�Hg� \bgh\Zl� \� __� kf_jlb�� gh� g_� 
Hg� \bgh\Zl� \
m[bckl\_��KdZaZlv�Hg�\bgh\Zl�\�h]jZ[e_gbb�[ZgdZ�_kl_kl�
\_gg__�g_�h� ]jZ[bl_e_��Z��gZijbf_j��h[�hojZggbd_�� aZ[u\�
r_f� \dexqblv� kb]gZebaZpbx��Bgufb� keh\Zfb�� km[t_dl� \
kemqZ_�\bgh\Zluc�ebrv� d h k \ _ g g u f �h[jZahf�\eby�
_l�gZ�\hagbdgh\_gb_�g_`_eZl_evgh]h�iheh`_gby�\_s_c�

MdZaZgb_�gZ�dhk\_gghklv�\bgu�\�kemqZ_�\bgh\Zluc�ih�
a\hey_l�mihlj_[eylv�wlh�ijbeZ]Zl_evgh_�b�lh]^Z��dh]^Z�g_�
ihgylgh�� \� q_f� b f _ g g h � fh`gh� mij_dgmlv� km[t_dlZ�
beb� dh]^Z� ljm^gh� mklZgh\blv� i_jkhgZevgmx� hl\_lkl\_g�
ghklv��kj��Gm`gh�eb�gZ\_sZlv�fZl_j_c�b�`_g�gZrbo�ih�
]b[rbo� lh\Zjbs_c�²� \hl� \hijhk���� <k_]^Z� qm\kl\m_rv
k_[y� \bgh\Zluf�� :� \� q_f"� <� lhf�� qlh� hklZeky� `b\"
�>��=jZgbg��>hf�gZ�NhglZgd_���Ohaybg�ih^oh^be�lh�d�lh�
fm��lh�d�^jm]hfm��\�[_kkbevghf�b�ijbebqghf�jZa^jZ`_gbb
ih`bfZy� ie_qZfb�� qm\kl\my� k_[y� [_a� \bgu� \bgh\Zluf

�B��;mgbg��=hkih^bg� ba�KZg�NjZgpbkdh���Ihoh`Zy�fukev
ij_^klZ\e_gZ�b�\�debrbjh\Zgghc�nhjfme_�Dlh�\bgh\Zl"

Ihkdhevdm�qZklh�[u\Z_l�ljm^gh�hij_^_eblv��qlh�bf_ggh
ijb\_eh� d� ^Zgghfm� j_amevlZlm�� ijbeZ]Zl_evgh_� \bgh\Z�
luc� ^himkdZ_l� \ukhdmx� kl_i_gv� k m [ t _ d l b \ g h �
k l b � \� hp_gd_� \bgu� lh]h�beb�bgh]h� km[t_dlZ��Kj��=emih
bkdZlv� \bgh\Zlh]h�� ���� dZ`^uc� ba� gZk� ²� khmqZklgbd
fZkku�m[bckl\��\�fbj_�\k_�i_j_ie_l_gh��b�ijbqbggh�ke_^�
kl\_ggu_�k\yab�g_\hkklZgh\bfu��<��I_e_\bg��GbdZ��

Ih� lhc�`_� ijbqbg_� ^ey� ijbeZ]Zl_evgh]h� \bgh\Zluc
oZjZdl_jgu� dhgl_dklu�� mdZau\Zxsb_� gZ� g _ h i j _ �
^ _ e _ g g h k l v � \bgu�� kj��Ihlhf� _fm� klZeh� klu^gh�
keh\gh�hg�\�q_f�lh�[ue�\bgh\Zl�i_j_^�wlbf�h[hj\Zgguf
iZj_gvdhf� �<��DZieZg�� MkZluc�ihehkZluc��� ?]h� hl_p�²
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lbobc� lZcguc� \uib\hoZ�� ahehlu_� jmdb�� kfbjg_crbc� b
^h[j_crbc� \�fbj_� q_eh\_d�� \k_]^Z� q_f�lh� [_af_jgh� m^jm�
q_gguc�b� \� q_f�lh� \bgh\Zluc�b�lboh�hijZ\^u\Zxsbcky
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� Y� \bgh�
\Zl�\h�\k_f�b�_s_�g_�agZx��kmf_x�eb�\uimlZlvky��:��DZ�
[Zdh\��Khqbgbl_ev��

K�wlbf�k\yaZg�b�lhl�nZdl��qlh�km[t_dl�fh`_l�g_�lhevdh
agZlv��qlh�\bgh\Zl�beb�kqblZlv�k_[y�\bgh\Zluf��gh�b
qm\kl\h\Zlv� k_[y� \bgh\Zluf�� kj�� G_� kqblZcl_� k_[y
\bgh\Zlufb��g_�bsbl_�k_[_�gZdZaZgvy��:��=Zebq��I_kgy
h� ij_djZkghc� ^Zf_���?s_� mljhf� k_]h^gy� hgZ� [ueZ� \� \hk�
lhj]_��qlh�\k_�lZd�ohjhrh�mkljhbehkv��\h�\j_fy�`_�\_g�
qZgby� b� l_i_jv� \� \Z]hg_� qm\kl\h\ZeZ� k_[y� \bgh\Zlhc�
h[fZgmlhc�b�kf_rghc��:��I��Q_oh\��:ggZ�gZ�r__��

?keb�km[t_dl�kqblZ_l�beb�qm\kl\m_l�k_[y�\�q_f�lh�\bgh�
\Zluf� beb� agZ_l�� qlh� \bgh\Zl�� lh� hg� h[uqgh� k h ` Z �
e _ _ l �h[�wlhf��lZd�qlh�ijbagZgb_�\bgu�fh`_l�[ulv�nhj�
fhc� b a \ b g _ g b y� �Kj��Gh�b�y� \bgh\Zl�g_�f_gvr_��y
\a^mfZe�lj_[h\Zlv�hl�g_]h�hl\_lkl\_gghklb� aZ�keh\Z�b
ihklmidb��dh]^Z�hg�gZoh^beky�m`_�ih�lm�klhjhgm�hl\_l�
kl\_gghklb��<��Oh^Zk_\bq��:g^j_c�;_euc���²�Ijhklbl_�
bfy�hlq_kl\h�\Zr_�g_�jZkkeurZe��²�Wlh�y�\bgh\Zl�� ]h�
ehk�m�f_gy�lbobc�^Z�b�^bdpby�g_�hq_gv��:��DZ[Zdh\��G_\ha�
\jZs_g_p���Kf��lZd`_�Ijbf_qZgb_���

Ijb�wlhf�khagZgb_�beb�qm\kl\h�\bgu�fh`_l�[ulv�k\yaZ�
gh� k� hij_^_e_ggufb� \ g _ r g b f b � ijhy\e_gbyfb�� kj�
Hg� \u]ey^_e� \bgh\Zluf��IjbreZ�gZ�fbgmldm�GbgZ�B\Z�
gh\gZ�� k_eZ�� dZd� kZ^ylky� \bgh\Zlu_�� jh[dh� b� k� h]ey^dhc
�:��I��Q_oh\��G_\_klZ���K_kljZ�\_eZ�k_[y�g_h[uqgh�b�ihdZ�
aZeZkv�fg_�lhqgh�\bgh\Zlhc�\�q_f�lh�

<bgh\Zluc� ^himkdZ_l� dhgdj_lbaZpbx� b g k l Z g �
p b b� � i_j_^� dhlhjhc� km[t_dl� g_k_l� hl\_lkl\_gghklv� aZ
k\hb�^_ckl\by��kj��L_i_jv�m`�g_�y�i_j_^�ex^vfb�\bgh\Zl�
Z�hgb�i_j_^h�fghc��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c��� Gh� \kydbc� jZa�� dh]^Z� Gbdhgh\� aZ^mfu\Zeky� h[
wlhf�� hg� qm\kl\h\Ze� g_dhlhjh_� g_m^h[kl\h�� keh\gh� kZf
[ue�\�q_f�lh�\bgh\Zl�i_j_^�wlbfb�ex^vfb� �=��;ZdeZgh\�
DZjimobg��� <� jheb� lZdhc� bgklZgpbb� fh`_l� \uklmiZlv� b
km[t_dl�\bgu��kj��lbibqgu_�hl\_lu�gZ�mij_db�Wlh�lu�\b�
gh\Zl��qlh�y�g_�fh]eZ�^ha\hgblvky��g_�gZ^h�[ueh�ih�l_e_�
nhgm�[helZlv��KZf�`_�\bgh\Zl�>qlh�y�jZklhekl_eZ@��k_�
]h^gy�ih^Z\Zc�_fm�ibjh]b�� aZ\ljZ�²�ibjh`db��²�gb�h^gZ
nb]mjZ�g_� \u^_j`bl� �G��Lwnnb��IbkvfZ���Ijb� wlhf�f_k�
lhbf_gb_�kZf��_keb�bgklZgpby�g_�mihfbgZ_lky�g_ihkj_^kl�
\_ggh�\�ij_^eh`_gbb��\hafh`gh� lhevdh�ijb�mkeh\bb��qlh
km[t_dl� \bgu� b� bgklZgpby� k h \ i Z ^ Z x l� � Kj�� Klj_�
eyc��klj_eyc��fg_�aZ�g_]h�g_�hl\_qZlv��kZf�\bgh\Zl��qlh
nbaih^]hlh\dm�kZqdh\Ze��:��DZ[Zdh\��Khqbgbl_ev��

IjbeZ]Zl_evgh_� \bgh\Zluc� ^himkdZ_l� ] j Z ^ m b �
j h \ Z g b _� �kj��Ohly��dhg_qgh��:\]mklZ�:\^__\gZ�f_gv�
r_� \bgh\ZlZ�²�GZklZkvy�B\Zgh\gZ� aZ� ]jb[Zfb� _a^beZ� \
fZ]Zabg��F��;me]Zdh\��L_ZljZevguc�jhfZg��

IjbeZ]Zl_evgh_�\bgh\guc�mdZau\Z_l�gZ�lh��qlh�km[t_dl
g_ihkj_^kl\_ggh� k h \ _ j r b e �dZdh_�lh�^_ckl\b_��dhlh�
jh_�ijb\_eh�d�g_`_eZl_evguf�ihke_^kl\byf�� g _ � k ^ _ �
e Z e � lh]h�� qlh� ^he`_g� [ue� k^_eZlv�� qlh[u� ij_^hl\jZ�
lblv�qlh�lh�iehoh_��Bgufb�keh\Zfb��\bgh\guc��\�hlebqb_
hl� \bgh\Zluc�� ij_^iheZ]Z_l� ij_^hkm^bl_evghklv� kZfbo
^ _ c k l \ b c � �beb� [_a^_ckl\by�� km[t_dlZ�� Z� g_� j_amev�
lZlZ��Kj��<bgh\guo�\�wlbo�jZkljZlZo�ij_^eZ]Zehkv�rljZ�
nh\Zlv�� Z� gZ� kh[jZggu_�lZdbf� iml_f� ^_gv]b� ihdmiZlv

kZfhe_lu� �X��S_]eh\�� JhfZgu� B��BevnZ� b� ?��I_ljh\Z��
IZjlby�wk_jh\�m`_�\�lhf�\bgh\gZ��qlh�g_�^hg_keZ�gZ�k_�
[y�� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� Hg� \bgh\_g� \
m[bckl\_�� ?]h� ijbagZeb� \bgh\guf� \� lhf�� qlh� hg� kZfh�
\hevgh�hklZ\be�jZ[hq__�f_klh��qlh�fh]eh�ih\e_qv�kZfu_
kljZrgu_�ihke_^kl\by�

Ihkdhevdm� \bgh\ghfm� klZ\blky� \� \bgm� ^_ckl\b_�� Z� g_
j_amevlZl�� wlh� ijbeZ]Zl_evgh_� \ujZ`Z_l� ]hjZa^h� [he__
h [ t _ d l b \ g m x � hp_gdm� qv_c�eb[h� \bgu�� q_f� \bgh�
\Zluc��Kj��Hg� agZe��khagZ\Ze!��qlh�hg�\bgh\_g�b�f_g__
_kl_kl\_ggh_�"Hg�qm\kl\h\Ze�k_[y�\bgh\guf��NZdl�\bgh\gh�
klb�km[t_dlZ�qZklh�mklZgZ\eb\Z_lky�\�j_amevlZl_�ki_pbZev�
gh]h�jZkke_^h\Zgby�b � ^ h d Z a u \ Z _ l k y� �Kj��<�oh^_
ke_^kl\by�[ueb�gZc^_gu�g_hijh\_j`bfu_�^hdZaZl_evkl�
\Z�b�mklZgh\e_gh��qlh�bf_ggh�hg�\bgh\_g�\�m[bckl\_��Kj�
lZd`_� dhgljZklguc� ijbf_j� L_i_jv� hgb�� khe^Zlu�� ��DZaZ�
ehkv��`_gsbgu� keZ[_c� ��B�g_� \bgh\gu�i_j_^�g_c�� ��:� \k_
`_�\bgh\Zlu��:��L\Zj^h\kdbc��>hf�m�^hjh]b��>hlklmiZx�
sb_� khe^Zlu� fh]ml� [ulv� \bgh\Zlufb� k� qv_c�lh� lhqdb
aj_gby�b�kZfb�fh]ml�kqblZlv�k_[y�\bgh\Zlufb��ohly�dhg�
dj_lgh�hgb�gb�\�q_f�g_�\bgh\gu@��Ih�wlhc�`_�ijbqbg_�^ey
\bgh\guc� g__kl_kl\_ggu� dhgl_dklu� g_hij_^_e_gghklb
\bgu��kj��khfgbl_evghklv�"\�q_f�lh�\bgh\guc�

IjbeZ]Zl_evgh_� \bgh\guc�� \� hlebqb_� hl� \bgh\Zluc�
bkihevam_lky� ^ey� \ujZ`_gby� k h p b Z e v g h c � hp_gdb
qvbo�eb[h�^_ckl\bc��Kj��<u�f_gy�aZklmdZeb�\�Zjob\_��AZjZ�
g__�\k_�ijbagZx��\bgh\_g��Ihky]gme�gZ�fhghihevgmx�h[s_�
]hkm^Zjkl\_ggmx� kh[kl\_gghklv� �?��Nbe_gdh�� R_kl\b_
^bghaZ\jh\��b�g_�\iheg_�ijb_fe_fh_�""Hg�\bgh\_g�i_j_^h
fghc��hg�k]m[be�fhx�fheh^hklv�ijb�ghjfZevghf�Hg�\bgh�
\Zl� i_j_^h� fghc�� hg� k]m[be� fhx� fheh^hklv�� Ihkdhevdm
hq_gv� f_edb_� ijh\bgghklb� khpbZevghc� j_]eZf_glZpbb
g_� ih^e_`Zl�� ijbeZ]Zl_evgh_� \bgh\guc� g_� fh`_l� mih�
lj_[eylvky�\�kemqZyo��dh]^Z�\bgZ�km[t_dlZ�kh\k_f�g_agZ�
qbl_evgZ�

Bf_ggh� ijbeZ]Zl_evgh_� \bgh\guc� bkihevam_lky� \
x j b ^ b q _ k d b o � l_dklZo� \� dZq_kl\_� h[s_ijbgylh]h
l _ j f b g Z� �Kj��Dlh�lh�ih^Ze�hl�g_]h�l_e_]jZffm�h�ih�
fbeh\Zgbb��©<bgh\guf�k_[y�g_�ijbagZx��ijhrm�khojZgblv
`bagvª� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���KlZjrbgZ
ijbky`guo� ����ijb�f_jl\_gghc�lbrbg_� aZeu�ijh\ha]eZkbe�
²�>Z��\bgh\_g���N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

?s_�\�;,;�\_d_��h^gZdh��h[eZklv�mihlj_[e_gby�\bgh\�
guc�[ueZ�rbj_�b� aZo\Zlu\ZeZ�h[eZklv�qZklguo�b�[ulh�
\uo�hlghr_gbc��Kj��²�Y�gbdh]^Z�gb�i_j_^�d_f�g_�djZkg_�
eZ��Z�\u�aZklZ\ey_l_�f_gy�qm\kl\h\Zlv�k_[y�\bgh\ghx�\
q_f�lh� �E��G��Lheklhc��:ggZ�DZj_gbgZ���Qm\kl\h�� ih^h[�
gh_�lhfm��dZdh_�bkiulu\Z_l�q_eh\_d��dh]^Z��ihemqb\�\^jm]
kbevguc�m^Zj�kaZ^b��k�^hkZ^hc�b�`_eZgb_f�f_klb�h[hjZqb�
\Z_lky��qlh[u�gZclb�\bgh\gh]h��b�m[_`^Z_lky��qlh�wlh�hg
kZf�g_qZyggh�m^Zjbe�k_[y��E��G��Lheklhc��:ggZ�DZj_gbgZ��
K_cqZk�\�ih^h[guo�dhgl_dklZo�mihlj_[ey_lky�\bgh\Zluc�

Km[t_dl� \bgh\guc� fh`_l� ^_ckl\h\Zlv� dZd� g Z f _ �
j _ g g h� �lZd�b� g _ g Z f _ j _ g g h� �Kj��Jmdh\h^bl_eb
fbgbkl_jkl\�b�\_^hfkl\��\bgh\gu_�\�lhf��qlh�g_�\uihe�
gyxlky� j_r_gby� ih�;ZcdZem�� gZa\Zgu� ���� ihbf_ggh� �Mii�
kZevkdbc�dhjimk��b�?]h�ijbagZeb�\bgh\guf�\�m[bckl\_�ih
g_hklhjh`ghklb�

<bgh\guc�� ih^h[gh� \bgh\Zlhfm� b� \� ijhlb\hiheh`�
ghklv� ^jm]bf� kbghgbfZf� jy^Z�� ^himkdZ_l� ] j Z ^ m b �
j h \ Z g b _� � kj�� Ljb� q_eh\_dZ� [ueb� ijbagZgu�f_g__� \b�



<BGH<:LUC���� �� <BGH<:LUC����

gh\gufb� b� ihemqbeb� kjhdb� hl�r_klb�f_kyp_\� ^h� h^gh]h
]h^Z��:job\�G=��

IjbeZ]Zl_evgh_�ih\bgguc�\� kh\j_f_gghf� yaud_�qZs_
\k_]h�mihlj_[ey_lky�\�khklZ\_�debrbjh\Zggh]h�\ujZ`_gby
gb�\�q_f�g_�ih\bgguc��\�dhlhjhf�hgh�klbebklbq_kdb�g_cl�
jZevgh�� kj��Fklbl_evghklv�B\ZgZ� ,9� ijb\h^beZ� d�lhfm�
qlh�]b[eb�gb�\�q_f�g_�ih\bggu_�ex^b��K��Kujh\��KljZgb�
pu�bklhjbb���=blZjZ�h[s_ijbgylh�kqblZeZkv�lh]^Z�kbf�
\hehf�f_sZgkl\Z��h^bg� \_ebdbc�ibkZe�� ©=blZjZ�²�bgkl�
jmf_gl� iZjbdfZo_jh\ª�� hkdhj[b\� kjZam� b� aZf_qZl_evguc
bgkljmf_gl�b�gb�\�q_f�g_�ih\bgguo�ljm`_gbdh\�jZkq_kdb
�X��<ba[hj��Ij_^bkeh\b_�d�Z\lh[bh]jZnbb�ih�ijhkv[_�^jm�
a_c���<g_�wlh]h�debr_�hgh�klbebklbq_kdb�hlf_q_gh�b�bf__l
jy^�^jm]bo�hkh[_gghkl_c�

Ij_`^_�\k_]h��hgh�mihlj_[ey_lky�dZd�\�lhf�kemqZ_��dh]�
^Z� iehobfb� ijbagZxlky� kZfb� ^ _ c k l \ b y � km[t_dlZ�
lZd�b� lh]^Z��dh]^Z�bf__l�f_klh�g_m^h\e_l\hjbl_evgh_�ih�
eh`_gb_� \_s_c�� jZkkfZljb\Z_fh_� dZd� j _ a m e v l Z l
qvbo�lh� ^_ckl\bc� beb� [_a^_ckl\by�� Kj�� Hg� ih\bg_g� \
m[bckl\_��\�]jZ[_`_!��Hg�ih\bg_g�\�__�kf_jlb��Lhevdh�\
EZl\bb�����Ij_ab^bmf�<_joh\gh]h�Kh\_lZ�j_kim[ebdb�\ha�
^_j`Zeky�hl�ij_^hklZ\e_gby� d�gZ]jZ`^_gbx� ����fgh]h�
^_lguo� fZl_j_c�� ih\bgguo� \� ivygkl\_� b� ijhqbo� ]j_oZo
�MiikZevkdbc�dhjimk��

IjbeZ]Zl_evgh_�ih\bgguc�k[eb`Z_lky�k�\bgh\guc�ih
ijbagZdm� h [ t _ d l b \ g h k l b � hp_gdb�� Ihwlhfm� hgh
g_�\iheg_�mf_klgh�beb� kh\_jr_ggh�g_ijb_fe_fh�\�dhg�
l_dklZo�g_hij_^_e_gghklb�lbiZ�""Wlh�hg�\h�\k_f�ih\bg_g�

\�q_f�lh�ih\bgguc�

DZd�b�\bgh\guc��hgh�hljZ`Z_l�kdhj__� k h p b Z e v �
g m x � hp_gdm�� q_f� km[t_dlb\gmx� hp_gdm� qZklgh]h� ebpZ�
Kj��RZeyibgZ�LZjlZjh\�ijbau\Ze�ih\_kblv�gZ�nhgZj_��ih�
kdhevdm�hg�[ue�ih\bg_g�\�iZ^_gbb�h[s_kl\_ggh]h�iZljbh�
lbafZ�� \�f_sZgkl\_� b� \� hlkmlkl\bb� ijbebqghc� dhe[Zku
�B��K_j]b_\kdZy��Ne_clbkl�� b� g_� \iheg_� ijb_fe_fh_� "Hg
ih\bg_g�\�[_klZdlghklb�

;eZ]h^Zjy� k\h_c� ZjoZbqghklb� b� dgb`ghklb� ih\bgguc
mihlj_[ey_lky�ij_bfms_kl\_ggh�lh]^Z��dh]^Z�\bgZ�km[t_d�
lZ� \hkijbgbfZ_lky� dZd� ^hklZlhqgh� k _ j v _ a g Z y� � kj�
Ihy\behkv�hiZk_gb_��qlh�q_eh\_q_kl\h�klhbl�i_j_^�m]jh�
ahc� dZlZkljhnbq_kdh]h� baf_g_gby� debfZlZ�� \� dhlhjhf�
\hafh`gh�� kZfh� ih\bggh� �MiikZevkdbc� dhjimk���Hgh� g_�
\hafh`gh�� h^gZdh�� \� qbklh�xjb^bq_kdbo� l_dklZo�� kj�� g_�
ijb_fe_fh_�
Ih�[md\_�aZdhgZ�y�gb�\�q_f�g_�ih\bg_g�

Ih\bgguc� bkihevam_lky� lhevdh� \� l_o� kemqZyo�� dh]^Z
bf__lky� \iheg_� hij_^_e_gguc� km[t_dl� \bgu�� Kj�� g_ijZ�
\bevgh_�
BkdZlv�ih\bggh]h�

Ijh\bgb\rbcky� lh`_�ij_^iheZ]Z_l� \iheg_� h i j _ �
^ _ e _ g g h ] h � km[t_dlZ�� dhlhjuc� kh\_jrbe� _^bgbqgh_
ij_^hkm^bl_evgh_� ^ _ c k l \ b _� � kj��Dh]^Z� \� ����� ]h^m
Hev]Z� ;ZdeZgh\Z� b� ?\]_gbc� <ZolZg]h\� kgyebkv� \� nbevf_
©<_ebdbc�FZ]ZjZ^`Zª������D��K��KlZgbkeZ\kdbc�ihe]h^Z�g_
jZa]h\Zjb\Ze�k�wlbfb�ijh\bgb\rbfbky�klm^bcpZfb��JF�
������������� ?]h� g_evay� mihlj_[blv� ^ey� hibkZgby� fgh]h�
djZlguo�gZjmr_gbc�� kj��g_ijb_fe_fhklv� 
Ijh\bgb\rb_�

ky�\�kbkl_fZlbq_kdbo�hiha^Zgbyo�ijb�ghjfZevghf�<bgh\�
gu_� \�kbkl_fZlbq_kdbo�hiha^Zgbyo��G_\hafh`gh�hgh�b�\
kblmZpbb�g_hij_^_e_gghklb�km[t_dlZ��fh`gh�kdZaZlv�>he�
]h� bkdZeb� ijh\bgb\r_]hky� j_[_gdZ�� dhlhjuc� hl� kljZoZ
aZ[beky� ih^� ^b\Zg�� gh� g_evay� 
bkdZlv� ijh\bgb\r_]hky�
_keb�g_ba\_klgh��dlh�bf_ggh�\bgh\Zl�

Km[t_dl� \� kemqZ_�ijh\bgb\rbcky�fh`_l� ^_ckl\h\Zlv
dZd� g Z f _ j _ g g h� � lZd� b� g _ g Z f _ j _ g g h� � Kj�
Ijh\bgb\rboky� h`b^Zeh� kljh]h_� gZdZaZgb_�� _keb� \uyk�
gyehkv�� qlh� kl_deZ� jZa[blu� gZjhqgh�� gh� ^bj_dlhj� [ue
h[uqgh�kgbkoh^bl_e_g��_keb�j_qv�reZ�h�g_hklhjh`gh�[jh�
r_gghf�fyq_�

IjbeZ]Zl_evgh_� ijh\bgb\rbcky� qZs_� ijbf_gy_lky
ijb� hibkZgbb� [ u l h \ u o �ijhklmidh\�� Z� g_� k_jv_aguo
gZjmr_gbc� aZdhgZ�� kj��HgZ� ���� \k_]^Z� ]hlh\Z� \kieZdgmlv
gZ^�qm`hc�[_^hc��ihfbjblv�ihkkhjb\rboky��ihoehihlZlv
aZ�ijh\bgb\r_]hky��<��L_g^jydh\��Ghqv�ihke_�\uimkdZ��

DZd� b� ijbeZ]Zl_evgh_� \bgh\Zluc� b� \� ijhlb\hiheh`�
ghklv�^jm]bf�kbghgbfZf�jy^Z��ijh\bgb\rbcky�ij_^iheZ�
]Z_l�gZebqb_� b g k l Z g p b b� �i_j_^�dhlhjhc�km[t_dl�g_�
k_l� hl\_lkl\_gghklv�� kj��Ijh\bgb\rZyky� i_j_^� ohaycdhc
]hjgbqgZy�ofmjh�fheqZeZ�

>ey� wlh]h� ijbeZ]Zl_evgh]h� kms_kl\_ggu� h]jZgbq_gby
gZ�\hajZklghc��khpbZevguc�beb�[bheh]bq_kdbc� k l Z l m k
km[t_dlZ��hgh�h[uqgh�ijbf_gy_lky�d�^_lyf��`b\hlguf�beb
ex^yf�� bf_xsbf� [he__� gbadbc� khpbZevguc� klZlmk�� q_f
bgklZgpby��i_j_^� dhlhjhc� hgb� ijh\bgbebkv��?kl_kl\_ggu
khq_lZgby� ijh\bgb\rbcky� ih^jhklhd�� ijh\bgb\rbcky

dhl��ijh\bgb\rbcky�kem]Z�

IJBF?Q:GB?� ��� D� kbghgbfZf� jy^Z� [ebadh� ijbfudZ_l
ijbeZ]Zl_evgh_� ]j_rguc� ���� �lZdhc��dhlhjuc�gZjmrZ_l�j_eb�
]bhagh�gjZ\kl\_ggu_� ij_^ibkZgby���Kj�� Lu� ]h\hjbrv� ²�fhy
kljZgZ�]j_rgZ����:�y�kdZ`m�²�l\hy�kljZgZ�[_a[h`gZ��:��:o�
fZlh\Z�� ©<ukhdhf_jv_f� ^mo� l\hc� ihfjZq_gª��� <kyd� q_eh\_d
keZ[��]j_r_g�b�ih^Zleb\��gb�ijh�dh]h�g_evay�kdZaZlv��©GZ�wlh
hg� g_� kihkh[_gª� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��� <� kh\j_f_gghf� yaud_� wlh� ijbeZ]Zl_evgh_� qZklh� bk�
ihevam_lky�\�hkeZ[e_gghf� agZq_gbb��mdZau\Zy�g_�gZ�gZjmr_�
gb_�kh[kl\_ggh�j_eb]bhaguo�ghjf��Z�ijhklh�gZ�g_ijZ\bevgh_
k�dZdhc�lh� lhqdb� aj_gby�ih\_^_gb_�� kj��B�lh]^Z�hg�ih^mfZe�
qlh� ]j_r_g�i_j_^�k\hbfb�^_lvfb��\kx�`bagv�m]em[e_gguc
\� gZmdm�� g_� m^_eye� bf� \gbfZgby� �N��BkdZg^_j��:\lhjbl_l��
B��dZd�\k_�]hjh`Zg_��]j_r_g����G_�bkdZe�y�l\hc�^_lkdbc�ke_^�
��G_�mf_e�aZf_qZlv�kd\hj_r_g���B�g_�ihfgbe��dZd�iZog_l�kg_]
�:��=Zebq��©Hl�[_^u�fh_c�imklydh\hcª���Bf_ggh�\�lZdhf�lbi_
mihlj_[e_gbc� ]j_rguc�k[eb`Z_lky�k�kbghgbfZfb�jZkkfZljb�
\Z_fh]h�jy^Z�

IJBF?Q:GB?� ��� IjbeZ]Zl_evgh_� \bgh\Zluc� bf__l
[ebadmx�d�jZkkfhlj_gghc�e_dk_fm� \bgh\Zluc� ���� � �lZdhc�
ih�dhlhjhfm�fh`gh�\b^_lv��qlh�km[t_dl�qm\kl\m_l�k_[y�\bgh�
\Zluf������� kj��Dh]^Z�=mffb� ijbr_e� \� k_[y�� gZ^� gbf� kdehgy�
ehkv�\klj_\h`_ggh_�b�\bgh\Zlh_�ebph�>Z\bgZ��:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���M\Zjh\�]h\hjbe�j_adh��\hafms_ggh�
Z�Qb[bkh\�hl\_qZe�h[klhyl_evgh�b�k�\bgh\Zlhc�meu[hqdhc
�<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb��

IjbeZ]Zl_evgu_�\bgh\Zluc�b�ih\bgguc�bf_xl�[ebadb_�d
jZkkfhlj_gguf� e_dk_fu� \bgh\Zluc� ��� ih\bgguc� �� �y\eyx�
sbcky� ijbqbghc� q_]h�eb[h��� kj��²� DZd� wlh� hgZ� [_a� k\_lZ
qblZ_l"�²� lboh� kijhkbe� Kwf�� klZjZykv� hl\e_qv� \gbfZgb_
GZlZrb�hl�g_eh\dhc�iZmau��\�dhlhjhc�[ueZ�\bgh\ZlZ�g_ih�
^Zleb\Zy�ieZklfZkkh\Zy�fhegby� �<��I_e_\bg��@bagv�gZk_dh�
fuo���>mfZx��qlh�[he__�\k_]h�\�gbadhc�aZjZ[hlghc�ieZl_�^ey
`_gsbg�ih\bggh�gb�gZ�q_f�g_�hkgh\Zggh_�qm\kl\h�ij_\hkoh^�
kl\Z�k\h_]h�iheZ�²�k\h_]h�jh^Z�fm`kdhc�rh\bgbaf��MiikZev�
kdbc� dhjimk��� B� \� wlhf� agZq_gbb� ijbeZ]Zl_evgu_� h[uqgh
ij_^iheZ]Zxl��qlh�hibku\Z_fh_�iheh`_gb_�\_s_c� g _ ` _ �
e Z l _ e v g h� �<hafh`gu��h^gZdh��hkeZ[e_ggu_�mihlj_[e_gby�
\�dhlhjuo�hljbpZl_evgZy�hp_gdZ�kgylZ��kj��Dh]^Z�y�keurm��dZd
rmfbl�fhc�fheh^hc�e_k��ihkZ`_gguc�fhbfb�jmdZfb��y�khagZx�
qlh�debfZl�g_fgh`dh�b�\�fh_c�\eZklb�b�qlh�_keb�q_j_a�lukyqm
e_l�q_eh\_d�[m^_l�kqZkleb\��lh�\�wlhf�g_fgh`dh�[m^m�\bgh\Zl
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b�y��:��I��Q_oh\��>y^y�<Zgy���<uykgbehkv��qlh�\�k\hckl\_�wlhf
ih\bg_g�p_euc�©hjd_kljª�]_gh\��gZkqblu\Zxsbc�ijbf_jgh�ihe�
lhjZ�^_kyldZ�]_gguo�_^bgbp��MiikZevkdbc�dhjimk��

Djhf_�lh]h��m�ijbeZ]Zl_evgh]h�\bgh\Zluc�bf__lky�[ebadZy
e_dk_fZ�\bgh\Zl����bf_xsZy�lhevdh�djZldmx�nhjfm�b�y\eyx�
sZyky�nhjfmehc� b a \ b g _ g b y �aZ�ijbqbgy_fh_�[_kihdhc�
kl\h��kj��Dh�fg_�ih^hr_e�lheklyd�k�[ehdghlhf��²�<bgh\Zl�
dZd�a\Zeb�kugh\_c�ImrdbgZ"� �K��>h\eZlh\��AZih\_^gbd���²�<b�
gh\Zl��\u�g_�kbx�fbgmlm�ohlbl_�hldjulv�wlm�^bkdmkkbx"�²
\_`eb\h� kijhkbe�Nbebii�Nbebiih\bq� �F��;me]Zdh\��Kh[Zqv_
k_j^p_���<�kh\j_f_gghf�yaud_�wlZ�e_dk_fZ�mihlj_[ey_lky�j_�
`_��q_f�\�;,;�b�gZqZe_�;;�\_dZ��mklmiZy�[he__�klZg^Zjlguf
ba\bgbl_�b�ijhklbl_�

IjbeZ]Zl_evgh_� ih\bgguc� bf__l� [ebadmx� d� jZkkfhlj_g�
ghc� e_dk_fm� ih\bgguc� �� �\ujZ`Zxsbc� jZkdZygb_� \� k\h_c
\bg_���mihlj_[eyxsmxky�ij_bfms_kl\_ggh�\�khklZ\_�njZa_h�
eh]bq_kdbo� h[hjhlh\�� kj�� Ih\bggmx� ]heh\m� f_q� g_� k_q_l
�Ihkeh\bpZ��� ijbclb� k� ih\bgghc� ]heh\hc��WlZ� e_dk_fZ� e_]dh
km[klZglb\bjm_lky�� kj�� ijbclb� k� ih\bgghc�� AZq_f� eZ^hgv� k
ih\bgghc� lu� gZ� k_j^p_� deZ^_rv"� �� Q_]h� g_� ihl_jy_rv�²
lh]h��[jZl��g_�gZc^_rv��;��Hdm^`Z\Z��;jbqdZ��

�N� �Kbghgbfu�\bgh\Zluc�b�\bgh\guc�bf_xl�nhj�
fm�KJ:<G��HgZ�h[uqgh�h[jZam_lky�ZgZeblbq_kdb��kj��Hg
qm\kl\h\Ze�k_[y�_s_�[he__�\bgh\Zluf�b�g_kqZklguf��Y
gZqbgZx� k� f_g__� \bgh\guo� ij_klmigbdh\� �Ibk_fkdbc�
KKbg���Kbgl_lbq_kdb_�nhjfu�eb[h�j_^db��eb[h�ZjoZbqgu�
eb[h�dZd�lh�bgZq_�klbebklbq_kdb�hlf_q_gu��kj��LZd�b�agZc�
h[\bgyl�\�ieZ]bZl_������JZa\_�y�^jm]bo�\bgh\Zl_c"��:��:o�
fZlh\Z��IhwfZ�[_a�]_jhy���Gh�agZcl_��fZf_gvdZ��qlh�y�\k_
\havfm�gZ�k_[y��ihlhfm�qlh�y�\bgh\g__�\k_o��N��F��>hklh�
_\kdbc��>y^xrdbg�khg��

�D� �IjbeZ]Zl_evgu_� \bgh\guc� b� ijh\bgb\rbcky
e_]dh�km[klZglb\bjmxlky��kj��<bgh\gu_�\�jZkklj_e_�[m�
^ml� ijb\e_q_gu� d� hl\_lkl\_gghklb�� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���F_klguo�ij_ke_^h\Zeb�aZ�dZdmx�eb[h
[ebahklv� d� kkuevguf�� ijh\bgb\rboky� kZfbo� kkueZeb� \
^jm]b_�f_klZ��fheh^_`v�bkdexqZeb�ba�dhfkhfheZ��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

IjbeZ]Zl_evgh_�ijh\bgb\rbcky�mihlj_[ey_lky�lhevdh
Z l j b [ m l b \ g h�

<k_�hklZevgu_�kbghgbfu�jy^Z�fh]ml�\uihegylv�b�^jm�
]b_�kbglZdkbq_kdb_�nmgdpbb��\dexqZy�gZb[he__�h[uqgmx
i j _ ^ b d Z l b \ g m x� �ijbq_f�\�ebl_jZlmjghf�yaud_�\
wlhc�nmgdpbb�bkihevamxlky�lhevdh� d j Z l d b _ �nhjfu�
Kj��GZijbf_j��\�:jfZ\bj_�h^bg�ba�gb� \�q_f�g_�ih\bgguo
dhlh\�[ue�ijb\_^_g�dZdbf�lh�]jZ`^Zgbghf�\�fbebpbx�kh
k\yaZggufb� i_j_^gbfb� eZiZfb� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ���Gm�qlh�`_"�G_�\bgh\Zl�²�jZa[_jmlky��\uim�
klyl� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
G_l�g_l�� g_� iulZcl_kv� hljbpZlv�� ih� [md\_� aZdhgZ� \u
[ueb� \bgh\gu� �:�� b� ;��Kljm]Zpdb_�� H[blZ_fuc� hkljh\��
Ih\bggu�\�wlhf�ij_`^_�\k_]h�kZfb�jmdh\h^bl_eb��ki_pb�
Zebklu� ohayckl\� �MiikZevkdbc� dhjimk��� >Z�� kdhevdh�lh
fbeebhgh\� kims_gh� ih^� hldhk�²� Z� \bgh\guo� \� wlhf� g_
[ueh� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���D�lhfm�`_
\bgh\Zlhc�\�k\h_c�^he_�>\�[_a^_lghklb@�GZkl_gZ�kqblZ�
eZ�k_[y��<��JZkimlbg��@b\b�b�ihfgb��

Mihlj_[e_gb_� \� ij_^bdZlb\ghc� ihabpbb� i h e g h c
nhjfu� ijbeZ]Zl_evgh]h� \bgh\Zluc� ijb^Z_l� \ukdZau\Z�
gbx� yjdh� \ujZ`_gguc� i j h k l h j _ q g u c � oZjZdl_j�
kj��²�Y�\k_]^Z�\bgh\Zluc��²�dZd�[u�kh]eZrZykv��]h\hjbe
<ZgvdZ� h[b`_ggh�� m`_� g_� ijyqZ� k\hx� aehklv� �X��=hgqZ�
jh\��Ih� k\h_c� \he_��� ©KZfZ� \h� \k_f� \bgh\ZlZy�ª�²� ijh�

klm`_gguf� ]hehkhf� djbdgmeZ� [hcdZy� [Z[_gdZ� \� ]jyaghf
r_edh\hf�ieZlv_�^_\hqd_��<��:klZnv_\��;_a�ijbxlZ��

IjbeZ]Zl_evgh_�\bgh\Zluc�bf__l�\Ze_glghklb�km[t_d�
lZ��bgklZgpbb� �lh]h��i_j_^�d_f�km[t_dl�\bgh\Zl��b�kh^_j�
`Zgby�\bgu��<bgh\guc�b�ih\bgguc�bf_xl�\Ze_glghklb
km[t_dlZ� b� kh^_j`Zgby� \bgu�� Z� ijh\bgb\rbcky�²� \Z�
e_glghklb�km[t_dlZ�b�bgklZgpbb�

<bgh\Zluc�b�ijh\bgb\rbcky�mijZ\eyxl�ij_^eh`gh�
iZ^_`ghc�]jmiihc�i_j_^���L<HJ�\�agZq_gbb� b g k l Z g �
p b b� �Y�]em[hdh�\bgh\ZlZ�i_j_^�gbf��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���B� \i_j\u_� ihgye�� qlh� g_�lhevdh� i_j_^� gbf
\bgh\Zlu��gh�b�hg�\bgh\Zl��<��Oh^Zk_\bq��H[�:gg_gkdhf
�D�^\Z^pZlbiylbe_lbx�kh�^gy�dhgqbgu����Ijh\bgb\rb_ky

i_j_^�klZjr_c�k_kljhc�[ebag_pu�h`b^Zeb�kmjh\h]h�gZ�
dZaZgby�

IjbeZ]Zl_evgu_� \bgh\Zluc�� \bgh\guc� b� ih\bgguc
mijZ\eyxl�ij_^eh`gh�iZ^_`ghc�]jmiihc�\���IJ�kh�agZq_�
gb_f � k h ^ _ j ` Z g b y � \ b g u� �kj��:�\hl�dm^Z�IbeZ�
lZ� ^_g_l_"� Km^vx�� jmdb� mfu\Zxs_]h"� Dhlhjuc� b� gZ
kf_jlv�hkm^be��b�\�kf_jlb�dZd�[u�g_�\bgh\Zl� �X��>hf[�
jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� <hl� \b^bl_�� \h
\k_f�\bgh\Zl�Lmj]Zgh\��<��<hcgh\bq��B\ZgvdbZ^Z���>h�hl�
qZygby�_]h�^h\h^bl�lh��qlh�\�ijh\Ze_�hdZau\Z_lky�\bgh�
\_g� hg� kZf�� ihlhfm� qlh� hg� lhevdh� lZeZgl�� Z� g_� ]_gbc
�<��Oh^Zk_\bq��H�Kbjbg_���G_^hjZamf_gb_�[ueh�gZebph��b
ih\bg_g� \�g_f�[ue�� dhg_qgh��B\Zg�GbdheZ_\bq� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

<bgh\Zluc� \� ij_^bdZlb\ghc� nmgdpbb� mijZ\ey_l� p_�
euf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��k�l_f�`_�agZ�
q_gb_f��kj��Y��dhg_qgh��\bgh\ZlZ��qlh�g_�ihreZ�\�iZjlb�
aZgu��K��:glhgh\��:gd_lZ���Y�g_�\bgh\ZlZ��qlh�y�bf�gjZ\�
exkv��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

M� ijbeZ]Zl_evgh]h� \bgh\Zluc� \� dhgl_dkl_� h l j b �
p Z g b y � qZklh� ijhbkoh^bl� k^\b]� agZq_gby�� <� h[uqghf
kemqZ_�hljbpZ_lky��qlh�dZdb_�eb[h�^_ckl\by�beb�k\hckl\Z
km[t_dlZ�ih\ebyeb�gZ� keh`b\r__ky�iheh`_gb_� ^_e�� kj�
²� Y� \_^v� g_� \bgh\ZlZ�� qlh� jh^bl_eb� ^Zeb�l_[_�lZdh_
bfy��G��>m[h\��G_[h�k�h\qbgdm���<�kemqZ_�k^\b]Z�agZq_gby
lhl�nZdl��qlh�qvb�lh�^_ckl\by�iehoh�ih\ebyeb�gZ�iheh`_�
gb_� ^_e�� g_� hljbpZ_lky�� gh� ijb� wlhf� ih^q_jdb\Z_lky�� qlh
bf_eb� f_klh� k f y ] q Z x s b _ � h[klhyl_evkl\Z� b� qlh
ihwlhfm�qZklv�hl\_lkl\_gghklb� aZ�g_`_eZl_evgh_�iheh`_�
gb_�^_e�k�km[t_dlZ�kgbfZ_lky��<�dZq_kl\_�lZdbo�kfy]qZx�
sbo� h[klhyl_evkl\� qZs_� \k_]h� \uklmiZxl� eb[h� g _ �
d h g l j h e b j m _ f h k l v � ^_ckl\bc� km[t_dlZ�� eb[h
dZdb_�lh�g_ij_h^hebfu_� i j _ i y l k l \ b y� �f_rZxsb_
_fm� ij_^hl\jZlblv� bo� g_`_eZl_evgu_� ihke_^kl\by��Kj��Y
^_ckl\bl_evgh�__� >lZ[Zd_jdm@�ihl_jye��Y�ijbr_e�d�k_[_�
b�__�g_�[ueh��y�g_�\bgh\Zl��y�lhevdh�hq_gv�jZkk_yg��<��GZ�
[hdh\��Kh]ey^ZlZc�� >^_ckl\by� [ueb� g_dhgljhebjm_fufb@�
²�>Z�g_l��\jZq�lh`_�g_�\bgh\Zl��M�g_]h�`_�ghjfZ��G_
[hevr_� ^\mo� ijhp_glh\� [hevguo� �X��>hf[jh\kdbc�� NZ�
dmevl_l� g_gm`guo� \_s_c�� >bf_eb� f_klh� g_ij_h^hebfu_
h[klhyl_evkl\Z@�

�K� �Lhevdh� ijbeZ]Zl_evgh_� \bgh\Zluc� khq_lZ_lky� k
bgl_gkbnbdZlhjhf�hq_gv��kj��²�L_ldZ��dZd�lu�^mfZ_rv��y
hq_gv� \bgh\Zl� i_j_^� g_c"�²�G_� agZx�� ;hjy� �G��Rf_e_\�
Ij_amfipby�g_\bgh\ghklb���<�jZa]h\hjghf�yaud_�ijbeZ]Z�
l_evgh_�\bgh\Zluc�khq_lZ_lky�lZd`_�k�g_klZg^Zjlguf�bg�
l_gkbnbdZlhjhf�djm]hf��kj��Djm]hf�\bgh\Zl��[hevr_�g_�ih�
\lhjblky��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
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Djhf_�lh]h��ijbeZ]Zl_evgh_�\bgh\Zluc�\�nhjf_�DJ�kh�
q_lZ_lky�k�ihdZaZl_eyfb�kl_i_gb�[hevr_�b�f_gvr_��kj��Ih
dZdhc� eh]bd_� KeZ\dm� lu� ijhklbeZ�� Z� _]h� ²� g_l"� Dlh
[hevr_� \bgh\Zl�� dlh� l_[_� baf_gbe�lh�� �G��=hjeZgh\Z�
G_evay��Fh`gh��G_evay���Dhey�� \u�m`Zkgu��B�`_gZ� \ZrZ
FbdZ�ijhlb\gZy�`_gsbgZ��ohly�hgZ�\bgh\ZlZ�f_gvr_�\Z�
r_]h� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��� Ba� \k_o�
dh]h� y� agZx��lu� \bgh\ZlZ�f_gvr_� \k_o� �:��DZ[Zdh\��Ih�
ke_^gbc�]_jhc��

LZdZy�`_� khq_lZ_fhklv� \hafh`gZ�� ohly� b�f_g__� oZjZd�
l_jgZ�� ^ey� ijbeZ]Zl_evgh]h� ih\bgguc� \� nhjf_� DJ�� kj�
Jmkkdbc�fm`bd�� khe^Zl�� jZ[hqbc� [ue� dm^Z�f_gvr_�ih\b�
g_g�\�lZdhc�jZa\yaghklb��:��Dmijbg��Dhe_kh�\j_f_gb��

IjbeZ]Zl_evgh_� \bgh\Zluc� khq_lZ_lky� k� gZa\Zgbyfb
e x ^ _ c� � khpbZevguo� bgklblmlh\�� \ukrbo� `b\hlguo� b
k\hckl\� ebp� \� jheb� k m [ t _ d l Z � \bgu�� kj��K�l_o� ihj
Om^he__\�aZibe�b�klZe�[mygblv��k\h^y�kq_lu�kh�\k_f�k\_�
lhf�� \bgh\Zluf�� dZd� hg� [ue� m\_j_g�� \� _]h� gug_rgbo
g_mjy^bpZo��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�lhf��qlh�gZ�
eh]b�ih�ij_`g_fm�g_�kh[bjZxlky��\bgh\ZlZ�g_�lhevdh�gZ�
eh]h\Zy�ihebpby��H[uqgh��dh]^Z�:^_ev�[ueZ�\bgh\ZlZ��hgZ
\a^uoZeZ�� ����dZd�lh�ih�hkh[hfm�ih^Z\Zy�ijb�wlhf�eZim�
fhe��gm�[jhkv��gm�qlh�lu�k_j^brvky��G��Rf_e_\��Ij_amfi�
pby�g_\bgh\ghklb���<h�\k_f�\bgh\ZlZ�gZrZ�b^bhlkdZy�[h�
e_agv�[eZ]h^mrby� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���kf��lZd`_�ijbf_ju�n�

<� dZq_kl\_� km[t_dlZ�ijb�ijbeZ]Zl_evguo�\bgh\guc�b
ih\bgguc�fh]ml�\uklmiZlv� q _ e h \ _ d �beb�khpbZevgu_
b g k l b l m l u� � Z� ijb� ijbeZ]Zl_evghf� ijh\bgb\rbc�
ky�²�q _ e h \ _ d �beb�\ukrb_� ` b \ h l g u _� �kj��GZ^h
mklZgh\blv�� \bgh\_g� eb� \� jZa\yau\Zgbb� \hcgu� dhg]j_kk�
beb�wlh�[ueZ�\hey�ij_ab^_glZ��B�gZ�]heh\m�ibkZl_ey��Z\�
lhjZ� kljZrgh]h� ©JZkkdZaZ� h� k_fb� ih\_r_gguoª�� iZ^Zeb
m`Zkg_crb_� h[\bg_gby�� [m^lh� [u� bf_ggh� hg� ih\bg_g� \
lhf��qlh�l��EZirbg�ijbgye�gZ�kem`[m�r_kl_juo�jh^guo
[jZlv_\�[h]Zluj_c� �B��Bevn� b� ?��I_ljh\�� Ahehlhc� l_e_�
ghd��� Ihkfhljbl_�dZ�� dZd� a^_kv� ohjhrh��²� kdZaZe� hg�
]ey^y�fZl_jb�\�]eZaZ�k�eZkdh\hklvx�ijh\bgb\r_]hky�ikZ
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���Ijh\bgb\�

rbcky� dhl�l_i_jv� hl\hjZqb\Zeky� hl� ju[u�� ^Z`_� dh]^Z
hgZ�e_`ZeZ�gZ�ihem�

IjbeZ]Zl_evgu_�\bgh\Zluc�b�ih\bgguc�khq_lZxlky
k�gZa\Zgbyfb � k \ h c k l \ � \� jheb � k h ^ _ j ` Z g b y
\bgu��kj��?keb�\_jgh��qlh�ljmkhklv�²�kZfuc�ly`dbc�ih�
jhd��lh��ih`Zemc��kh[ZdZ�\�g_f�g_�\bgh\ZlZ��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���?s_�f_g__�hg�fh]�[ulv�ih\bg_g� \
q_klhex[bb��E��G��Lheklhc��<hcgZ�b�fbj��

IjbeZ]Zl_evgh_� \bgh\Zluc� khq_lZ_lky� k� gZa\Zgbyfb
k h [ u l b c �\�lhc�`_�jheb�b�g_�fh`_l�khq_lZlvky�k�kms_�
kl\bl_evgufb��h[hagZqZxsbfb� ^ _ c k l \ b y� �Kj��B��dh�
g_qgh��[jZl�fhc�gb�h^ghc�fbgmlu�g_�ih^mfZe��qlh�hg�\b�
gh\Zl� \� __� kf_jlb� �:��I��Q_oh\��Dju`h\gbd���Hg� aZdjb�
qZe��qlh�����^ey�\k_o�m�g__�_klv�`Zehklv��djhf_�g_]h��B�g_�
m`_eb�ba�aZ�lh]h�^bdh]h��g_e_ih]h� kemqZy�� \�dhlhjhf�gb�
dlh� ba� gbo� kh\k_f� g_� \bgh\Zl���� �<��:dk_gh\��IhjZ�� fhc
^jm]�� ihjZ��� Ijb� wlhf� g_ijZ\bevgh� 
ex^b�� \bgh\Zlu_� \
ojZg_gbb� hjm`by�� 
ebpZ�� \bgh\Zlu_� \� gZjmr_gbb� kZgb�
lZjgh�]b]b_gbq_kdbo�ghjf�

IjbeZ]Zl_evgh_�\bgh\guc��gZijhlb\�� khq_lZ_lky� k�gZ�
a\Zgbyfb� ^ _ c k l \ b c �\�lhc�`_�jheb�b��dZd�ijZ\beh��g_
khq_lZ_lky�k�kms_kl\bl_evgufb��h[hagZqZxsbfb�kh[ulb_�

kj��KWK�fh`_l� \ha[m^blv� i_j_^� hj]ZgZfb� ijhdmjZlmju
\hijhk�h�ijb\e_q_gbb�d�hl\_lkl\_gghklb�ebp��\bgh\guo�\
gZjmr_gbb�kZgblZjgh�]b]b_gbq_kdbo�b�ijhlb\hwib^_fbq_�
kdbo� ghjf� b� ijZ\be� �MiikZevkdbc� dhjimk��� gh� g_� 
Ex^b�
\bgh\gu_�\�wlhf�^bdhf��g_e_ihf�kemqZ_�

IjbeZ]Zl_evgh_�ih\bgguc� khq_lZ_lky� dZd� k� gZa\Zgby�
fb�^_ckl\bc�� lZd�b�k�gZa\Zgbyfb� k h [ u l b c �\� lhc�`_
jheb��kj��B�jZ^Z�y��qlh�\�klhevdbo�dgb]Zo���hklZgmlky�fhb
p\_lu����qlh�y�ih\bggZ�lhevdh�\�b]jZo����qlh�g_�q_jgu�fhb
q_jlu� �;��:ofZ^mebgZ�� ©DZdhfm�g_�ij_^Zfky�djZxª���<k_
fu�\�djh\b�ih\bggu��gh�lu�g_�dZjZc� �F��;me]Zdh\��;_eZy
]\Zj^by��

Ijb� ijh\bgb\rbcky� kh^_j`Zgb_� \bgu� h[uqgh� \ujZ�
`Z_lky�g_hij_^_e_gguf�f_klhbf_gb_f��kj��\�q_f�lh�ijh�
\bgb\rbcky�

IjbeZ]Zl_evgh_�\bgh\Zluc�_kl_kl\_ggh�mihlj_[ey_lky
\�dhgl_dkl_� ]eZ]heh\�lbiZ�qm\kl\h\Zlv��dZaZlvky��mdZau�
\Zxsbo� gZ� km[t_dlb\gh_� h s m s _ g b _ � \bgu��Kj��Gh
jh\gh�gbq_]h�ohjhr_]h�ba�wlh]h�g_�\ureh�gb�^ey�g_]h��gb
^ey� g__�� b� hg� qm\kl\h\Ze� k_[y� \bgh\Zluf� i_j_^� g_c
�D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky��

IjbeZ]Zl_evgh_� \bgh\guc� g_mf_klgh� \� lZdbo� dhgl_d�
klZo��kj��g_�\iheg_�m^h\e_l\hjbl_evgh_�AZ[jZ\rbkv�ihke_
ihohjhg� gZ� q_j^Zd�� hg� qm\kl\h\Ze� k_[y� dZd� [u� \bgh\guf
i_j_^�khk_^dZfb��fZl_jyfb�ih]b[rbo��\�klh�jZa�[he__�gb�
dhfm�g_�gm`guf��q_f�ij_`^_��F��=ZgbgZ��@_eluc�[_j_]��

�B� �Gm�� y�\bgh\Zl�� y� hkdhj[be��gh�g_m`_eb� mf_j_lv
e_]q_��q_f�ijhklblv��:��I��Q_oh\��Ke_^h\Zl_ev���Y�g_�\bgh�
\Zl��y�k^_eZe�\k_��qlh[u�_]h�kiZklb��gh�y�^mjgh�ieZ\Zx��m
f_gy�keZ[h_�k_j^p_��b�hg�mlhgme� �<��GZ[hdh\��Kh\_jr_g�
kl\h���Ijhreuf�e_lhf��y�keurZeZ��m�g_]h�m\_eb�g_\_klm�
Gm�b�qlh"�Dlh�`_�lml�\bgh\Zl� �:��<Zfibeh\��IjhsZgb_�\
bxg_���Y�g_�\bgh\ZlZ��;hjy�>\�kf_jlb�kh[Zdb@��Y��dhg_qgh�
kjZam� \ua\ZeZ� \_l_jbgZjZ�� hg� ���� ^he]h� \habeky� k� g_c�� gh
gbq_]h�g_�ihfh]eh� �G��Rf_e_\��Ij_amfipby�g_\bgh\ghklb��
B�<Ze_jby�DhgklZglbgh\gZ�^mfZeZ��qlh�hgZ�kZfZ�\bgh\ZlZ
\� lhf�� qlh� m� kugZ� jZa\beZkv� wlZ� kdehgghklv� >ijbmdjZrb�
\Zlv� `bagv@� �<��DZ\_jbg�� Dhkhc� ^h`^v��� Ykgh�� qlh� [ueZ
h[b^Z�� kkhjZ�� [ueh� \uykg_gb_� hlghr_gbc�� Z� ihlhf�FZy�
dh\kdh]h�m[_^beb��qlh�wlh�hg�h^bg�\h�\k_f�\bgh\Zl�b�^he�
`_g�h^bg�ihg_klb�gZdZaZgb_��X��DZjZ[qb_\kdbc��<hkdj_k_�
gb_�FZydh\kdh]h���E_\bg��kly]b\Zy�[_j_l�k�eukhc�]heh\u�b
p_emy�GZ^_�jmdm��[hjfhlZe� keh\Z� kh[he_agh\Zgby�b�ba\b�
g_gby�aZ�k\hc�ijb_a^��\�dhlhjhf�\bgh\Zl�<heh^y��X��Ljb�
nhgh\��<�]jb[gmx�hk_gv���:�qlh�^jm]Z�k\h_]h�emqr_]h�ijh�
^Ze�²�lZd�dlh�`�\bgh\Zl"�=hkm^Zjkl\h�ihlj_[h\Zeh�²�\hl
b�ijh^Ze��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
IjZ\^Z��l_sZ�lh��ih`Zemc��b�g_�\bgh\ZlZ��\bgh\ZlZ�[hev�
r_�fZlv�ihdhcgbpZ� �<��;_eh\��Ijb\uqgh_�^_eh���?keb� l_j�
jhjbklhf�[ue�lhl�ZjZ[��lh�\bgh\Zluf�hdZau\Zeky�y��\b^_e
`_�kmfdm��\b^_e�ghf_j�fZrbgu�²�^he`_g�[ue�g_f_^e_g�
gh�khh[sblv���:��DZrlZgh\��DZgvhg�Z�RZjhg���<hl�hg�[u�
\Z_l�a^_kv�dZ`^uc�^_gv��y�m]Z^u\Zx��aZq_f�hg�a^_kv��b�m`_
qm\kl\mx� k_[y� \bgh\Zlhx�� ]hlh\Z� iZklv� i_j_^�Khg_c� gZ
dhe_gb��ba\bgylvky��ieZdZlv��:��I��Q_oh\��>y^y�<Zgy��

Y�ohqm�\Zf�khh[sblv��qlh�\Zr�fm`�<Ze_glbg�g_�\bgh�
\_g� \� m[bckl\_� k\h_]h� ^jm]Z�� bf_gb� dhlhjh]h� y� g_� agZx
�:��DZ[Zdh\��Ih^oh^�DjbklZih\bqZ���Y�ijb�\Zk�_]h�^hijZ�
rb\Ze��bkke_^h\Ze�\k_�h[klhyl_evkl\Z�b�g_�gZr_e�_]h�\b�
gh\guf� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c��
Hllm^Z�b�ijbreZ�wlZ�dhiby�b�\f_kl_�k�g_c�jZkihjy`_gb_��\
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dhlhjhf�ij_^eZ]Zehkv�g_f_^e_ggh�ebd\b^bjh\Zlv�i_j_[hb�
gZdZaZlv�\bgh\guo�b�^heh`blv�h[�bkiheg_gbb�d� lZdhfm�
lh�qbkem� �K��:glhgh\��:gd_lZ���;ueh�h[_sZgh� kljh]h�gZ�
dZaZlv�\bgh\guo��G��N_^hlh\��Fbebp_ckdb_�[Zcdb���IZgb�
dh\kdbc� [_`bl��²� aZdjbqZe� ;ZeZ]Zgh\��²� <lhjZy� klZ^by
djZ`b� ]mky��²� oheh^gh� aZf_lbe�HklZi��²� Lj_lvy� klZ^by
gZqg_lky� ihke_� ihbfdb� \bgh\gh]h�� HgZ� khijh\h`^Z_lky
qm\kl\bl_evgufb�ih[hyfb��B��Bevn�b�?��I_ljh\��Ahehlhc
l_e_ghd���Ihwlhfm��ih^ibku\Zy�ijb]h\hj�h�jZkklj_e_��fu
\k_�jZ\gh�gbdh]^Z�g_�fh`_f�[ulv�Z[khexlgh�m\_j_gu��qlh
dZagbf� \bgh\gh]h� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
H]hel_eh_� [u^eh� \� jZaguo� qZklyo� k\_lZ� ijbf_lky� [blv
\bljbgu�\�ihbkdZo�\bgh\gh]h��K��=Zg^e_\kdbc���GJA;!��

Wlhl�kljZo��khijh\h`^Z_fuc�haeh[e_gb_f��\uau\Zeb�m
g_]h�b�\k_�ex^b��ih\bggu_�\�jZajmr_gbb�beexabc��\k_�dh�
e_[Zl_eb� ^mr_\gh]h� [eZ]h^mrby�� hkgh\Zggh]h� gZ� f_ql_
�<��Oh^Zk_\bq��=hjvdbc���DZjp_\�]gZe�fZrbgm�b�^mfZe��qlh
\k_�l_i_jv�^ey�g_]h�k^\bgmehkv�k�ijb\uqguo�f_kl��b�khagZ�
gb_� \bgu� k\h_c� \�<_jbghc� kf_jlb� g_� ihdb^Zeh� _]h� b� aZ�
klZ\eyeh�\kihfbgZlv�lhevdh�lh��\�q_f�hg�[ue�^_ckl\bl_ev�
gh�ih\bg_g� �<��Dmgbg��Hq_gv�^ebggZy�g_^_ey���Dlh� klZg_l
jZa[bjZlv�²�\bgh\Zl�beb�g_l��JZa� [ue� \�:jlmj_�� agZqbl
ih\bg_g�\�_]h�ij_`^_\j_f_gghf�iZ^_gbb��Kl_iZgh\��F:K��
Ihkdhevdm�aZy\e_gby�hl�ihl_ji_\r_]h�g_�ihklmibeh��kqb�
lZ_lky��qlh�ij_klmie_gby�g_�[ueh��Z�[ue�g_kqZklguc�kem�
qZc��\�dh_f�gbdlh��djhf_�ihl_ji_\r_]h��g_�ih\bg_g� �:��b
;��Kljm]Zpdb_��=Z^db_�e_[_^b���>GZqZevgbpZ@�����jZa^jZ`Z�
_lky�gZ�g__�^Z`_�aZ�lh��\�q_f�hgZ�gb�kghf��gb�^mohf�g_�ih�
\bggZ��²�aZ�lh��qlh�\lhjhc�]h^�\ex[e_g�\�g__�fheh^hc�aZ�
dhghmqbl_ev� �B��;mgbg��DeZrZ���B� nZdlbq_kdb� fbeebhgu
gb�\�q_f�g_�ih\bgguo�ex^_c�ebr_gu�we_f_glZjghc�\ha�
fh`ghklb� ih]j_[Zevgh]h� h[jy^Z� �<��Khehmobg�� Ihohjhgu
Kl_iZgb^u� B\Zgh\gu��� <� hl\_l� gZ� jZkkijhku�� `Zeh[u�
ke_au�FZjvb�<Zkbev_\gu�hg�ijhkbe�hklZ\blv�_]h�\�ihdh_�
aZf_qZy��h^gZdh��qlh�hgZ��FZjvy�<Zkbev_\gZ��gb�\�q_f�i_�
j_^�gbf�g_�ih\bggZ��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\�
gbdh\Z���<_^v�gZ�kZfhf�^_e_��ohly�wlh�ihdZ�_s_�g_�hq_gv
ijhy\eyehkv�� hgZ� [ueZ� m^b\bl_evgh� mfgZ�� Z� \� l_o� ]emih�
klyo��dZdb_�hgZ�]h\hjbeZ��[ueZ�ih\bggZ�g_�hgZ��Z�__�kj_^Z
b� \hajZkl� �FZjk_ev� Ijmkl��Ih^� k_gvx� ^_\mr_d� \� p\_lm�
i_j��k�njZgp����B�gb�\�q_f�g_�ih\bg_g��gb�\�wlhf�� ��Gb�\
^jm]hf� b� gb� \� lj_lv_f���� ��IhwlZf� ��<hh[s_� g_� ijbklZeb
]j_ob��:��:ofZlh\Z��IhwfZ�[_a�]_jhy��

Dh]^Z�<eZ^bd�d_f�lh�g_^h\he_g��lh�p_^bl�kd\hav�am[u�
©B^b�]meycª��b�ijh\bgb\rbcky�e_lbl�bkijZ\eylv�lh��qlh
hg� lZf�gZl\hjbe� �;��Rl_jg�� AZibkdb� ^bghaZ\jZ���GZqZev�
gbd�Dhjhe_\kdhc�HojZgu�����\_e_e�hklhjh`gh�\f_kl_�k�k_l�
dhc� \g_klb� [_edm� \� ihf_s_gb_� ^ey� ^hijhkh\� ijh\bgb\�
rboky�djhebdh\� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Ba\_kl�
gh��qlh�qbkldZ�[ueZ�h^gbf�ba�ijhy\e_gbc�deZkkh\hc�g_l_j�
ibfhklb��`_jl\Zfb�dhlhjhc� kiehrv�b�jy^hf� klZgh\bebkv
gbq_f�g_�ijh\bgb\rb_ky��Z�qZklh�b�\_kvfZ�ihe_agu_�]jZ�
`^Zg_�� qvy� [_^Z� khklhyeZ� \� ©g_ijZ\bevghfª� khpbZevghf
ijhbkoh`^_gbb�� jh^kl\_gguo� k\yayo� b� ^hj_\hexpbhgguo
aZgylbyo� �X��S_]eh\�� JhfZgu� B��BevnZ� b� ?��I_ljh\Z��
Ijh\bgb\rbcky�Biihebl�FZl\__\bq�[hjfhq_l�qlh�lh�h[
Zmdpbhg_jZo�� dhlhju_� ©^_jml� k� ljm^ysboky� \ljb^hjh]Zª
�X�� S_]eh\�� JhfZgu� B��BevnZ� b� ?��I_ljh\Z��� Kdhevdh
jZa�� dZd� ijh\bgb\rbcky� rdhevgbd�� y� ^he`_g� gZibkZlv
wlh�ijhdeylh_�keh\h�>_\j_c@��qlh[u�ijbmqblv�d�g_fm�gZdh�
g_p�hklhjh`gh_�moh�b�kl_kg_gguc�yaud��qlh[�hgh�a\mqZeh

_kl_kl\_ggh�b�ijhklh��dZd��d�ijbf_jm��g_l��g_�kdZ`m�©Zg]�
ebqZgbgª��gh�ohly�[u�©eblh\_pª�beb�©ma[_dª"� �X��DZjZ[�
qb_\kdbc��@bagv�:e_dkZg^jZ�Abev[_jZ���Lhekluc�iylb^_ky�
lbe_lgbc�K_j_]Z�\u]ey^_e�ijh\bgb\rbfky�rdhevgbdhf
�<��Dmgbg��Ljh_�gZ�rhkk_��

�:G:E� ��]j_rguc� �����g_ijZ\uc� ><� wlb�fbgmlu�fu
[ueb�h^gb�\h�<k_e_gghc��hg�b�y��fheqZeb\u_� aZ]h\hjsbdb�
kemrZ\rb_� g_iheh`_ggh_�� h^bgZdh\h� g_ijZ\u_�� ibhg_j� b
i_gkbhg_j� �<bd��?jhn__\��>y^y�KeZ\Z��@��h[\bgy_fuc��hl�
\_lkl\_gguc���

�:GL� ��g_\bgh\guc� >Km^_[gZy� ijZdlbdZ� ^hj_\hex�
pbhgghc�Jhkkbb��^Z�b�fgh]bo�kljZg�?\jhiu�b�:f_jbdb��^Z�
_l�g_fZeh�ijbf_jh\��dZd�ijbky`gu_�hijZ\^u\Zeb�aZ\_^hfh
\bgh\guo�b�hkm`^Zeb�g_\bgh\guo� �MiikZevkdbc�dhjimk�@�
g_\bgguc� �����g_ih\bgguc� ><�[_kq_klbb�`_��gZ�f_gy� \ha�
\h^bfhf������g_ih\bg_g��gbkdhevdh�g_ih\bg_g��\�iemlh\kl\_
b�]jZ[_`_�g_ih\bg_g��N��F��>hklh_\kdbc��;_^gu_�ex^b�@�

�|:GL� ��ijZ\uc��� >Mqbl_ev��dZdhc�[u�hg�g_]h^yc�gb
[ue�� \k_]^Z� ijZ\�� ihlhfm� qlh� hg� mqbl_ev�� ljZdlbjsbd
`_�\k_]^Z�\bgh\Zl��ihlhfm�qlh�hg�ljZdlbjsbd�b�dmeZd
�:��I��Q_oh\��Bf_gbgu�@��gb�ijb�q_f� >Lml�\u��iheh`bf�
gb�ijb�q_f��AZ�wlh�hl\_lbl�^bj_dlhj� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c�@�

��>?J� ��\bgh\gbd�� `_jl\Z�� \bgZ� ��� hl\_lkl\_g�
ghklv� ><bgZ� �hl\_lkl\_gghklv!� aZ� [_kihjy^db� e_`bl
gZ�g_f@��\bgh\ghklv��g_\bgh\ghklv��\bgZ���><�q_f�fhy�\b�
gZ"@��ijh\bgghklv��ijhklmihd��jZa]��djbfbgZe�>Ijhclb�[_a
[be_lZ� \�dhgk_j\Zlhjbx�_s_�g_�djbfbgZe@��hl\_lkl\_g�
guc� �aZ� qlh�e���� \bgh\Zlh� >AbgZb^Z� \ujm]ZeZkv� b�lhevdh
ihke_�wlh]h�ihp_eh\ZeZ�LZgx�b�\bgh\Zlh�kdZaZeZ��qlh�l_�
i_jv�m`_�iha^gh��D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky�@�
]j_rgh�>B�ieZdZlv�]j_rgh��B�]j_rgh�lhfblvky���<�fbehf�
jh^ghf�^hfm��:��:ofZlh\Z��Ml_r_gb_���K�lZdhx�gZjm`gh�
klvx�� k�lZdbf� qm^guf� ]hehkhf� g_evay�� ]j_rgh� kb^_lv� \
^_j_\g_� �:��I��Q_oh\�� QZcdZ�@�� ijh\bgblvky�� gZrdh^blv�
]j_rblv����kh]j_rblv��\bgblvky��ih\bgblvky��\bgblv��h[�
\bgylv����ijhkl��\bgh\Zlblv�>=eZ\gh_�^_eh��[ueh�h[b^gh�
qlh�__�h^gm�\bgh\Zlyl��Z�miZdh\sbpu�dZd�[m^lh�gb�ijb�q_f
�X��Ljbnhgh\��<_jZ�b�AhcdZ�@��ihkljZ^Zlv���� >H��;�@
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<BLVKY��� >gZjjZl���KH<�g_l@��gZjjZl��BA<B<:LVKY��
>KH<�g_l@��gZjjZl��AF?BLVKY���>KH<�g_l@���gZjjZl���I?L�
EYLV���>KH<�g_l@��<BEYLV���>KH<�\bevgmlv@��ijhe_]Zy
gZ�f_klghklb��bf_lv�fgh]h�djmluo�ba]b[h\�beb�ih\hjhlh\�
>h�\ulygmluo�\�^ebgm�ijhkljZgkl\_gguo�h[t_dlZo�lbiZ�^h�
jh]�b�j_d@�

Ih�kdehgm�]hju�\beZkv�dhavy�ljhiZ��Ih�]j_[gx�ijb]hj�
dZ� ba\b\ZeZkv�ljZgr_y�� Lhevdh� ma_gvdbc� jmq__d� af_beky
ih�^gm� \ukhor_]h�jmkeZ�j_db��Ke_^� aZcpZ�i_leye�f_`^m
fheh^uo�_ehq_d�b�bkq_aZe�\�dmklZjgbd_��>hjh]Z�kbevgh�\b�
eyeZ��gm`gh�[ueh�\k_�\j_fy�ijblhjfZ`b\Zlv�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZkZ_l�
ky�k�g_kdhevdbfb�^jm]bfb�]jmiiZfb�]eZ]heh\�beb�hl^_evgufb
]eZ]heZfb��bf_xsbfb�h[s__�agZq_gb_��ijhe_]Zlv�gZ�f_klgh�
klb���b^lb��[_`Zlv����\uoh^blv������^hoh^blv��hloh^blv�
ih^oh^blv�� ijhoh^blv�� moh^blv�� \_klb�� \u\_klb� ��� aZ\_�
klb�� ih^\_klb�� ijb\_klb������ jZkoh^blvky���� koh^blvky�
ih^gbfZlvky��kimkdZlvky�b�l��i�

=eZ\gh_�hlebqb_� kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z� hl
i_j_qbke_gguo� ]eZ]hevguo�e_dk_f�khklhbl�\�lhf��qlh�ih�
ke_^gb_�khojZgyxl�hkgh\gh_�k\hckl\h�]eZ]heh\�i_j_f_s_�
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gby��hl�dhlhjuo�hgb�hlihqdh\Zebkv��²�h[jZa� g Z i j Z \ �
e _ g g h ] h �i_j_f_s_gby�b�kihkh[ghklv�ih^qbgylv�nhjfu
kh�agZq_gb_f�dhg_qghc�beb��j_`_��gZqZevghc�lhqdb��kj��<ukh�
dh\hevlgZy�ebgby�b^_l�k�aZiZ^Z�gZ�\hklhd��LjhiZ�b^_l��k[_�
]Z_l!�k�ijb]hjdZ��Jmq_c�[_`bl�\gba�ih�dZf_gbklhfm�jmkem�
LjhiZ� \uoh^bl� �ih^oh^bl�� \u\h^bl!� d� h]jhfghc� i_s_j_
�^hoh^bl�^h�fZydZ!��>hjh]Z�moh^bl�\�]em[v�e_kZ��Hl�iheygu
\h�\k_�klhjhgu�jZkoh^ylky��jZa[_]Zxlky!�ljhidb��>hjh]Z
\_eZ��\u\_eZ��ijb\_eZ!��gZk��d�aZ[jhr_gghfm�omlhjm��aZ�
\_eZ� �gZk�� \� [hehlh!�� :�ljhiZ� ^Zevr_� klZeZ� _s_� fmqb�
l_evg_c� ²� hgZ�reZ� [hehlZfb�� k[_]ZeZ� \gba�� d� jmqvyf�� b
hiylv�reZ�djmlh�\\_jo��X��DZaZdh\��G_klhj�b�Dbj���>ey�kb�
ghgbfh\�jZkkfZljb\Z_fh]h�jy^Z�lZdb_�mihlj_[e_gby�gZoh^yl�
ky� aZ�ij_^_eZfb� ebl_jZlmjghc�ghjfu�� ohly�b� \klj_qZxlky� m
ohjhrbo�Z\lhjh\��kj��LjhibgdZ�\beZkv�gZ�]hjm��lh�ijhe_]Zy
ih� [hevrbf� ]hjbahglZevguf� iehsZ^dZf��lh� djmlh� \a[b�
jZykv�gZ�mklmiu�beb�kimkdZykv�\�rbjhdb_�m]em[e_gby� �Dh�
jhe_gdh��;:K��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����h[sbc�jbkmghd�ijhkljZgkl\_ggh]h�h[t�
_dlZ��nhjfZ� _]h� we_f_glZjguo� hlj_adh\� �fy]db_� hldehg_�
gby� hl� \hh[jZ`Z_fhc� ijyfhc� ebgbb� ^ey� \blvky�� fgh]h
djmluo� hldehg_gbc� ^ey� ba\b\Zlvky�� af_blvky�� djmlu_
i_leb�^ey�i_leylv������kbff_ljbqghklv�hldehg_gbc�hl�\h�
h[jZ`Z_fhc�ijyfhc�ebgbb�gZ�^hklZlhqgh�[hevrbo�hlj_a�
dZo� imlb� �gZb[hevrZy� \� kemqZ_� af_blvky�� gZbf_gvrZy� \
kemqZ_�i_leylv������qZklhlZ�ih\hjhlh\��gZb[hevrZy�\�kem�
qZ_�i_leylv�b�\beylv������g_ykghklv�h[s_]h�gZijZ\e_gby�
l��_��dhg_qghc�lhqdb��d�dhlhjhc�ijb\h^bl�^Zgguc�h[t_dl
�\ujZ`_gZ�\�kemqZ_�i_leylv������rbjbgZ�h[t_dlZ�dZd�hgZ
\hkijbgbfZ_lky� gZ[ex^Zl_e_f� �\� kemqZ_� \blvky�� ba\b�
\Zlvky��af_blvky�h[t_dlu�ij_^klZ\eyxlky�madbfb������ih�
eh`_gb_�gZ[ex^Zl_ey��\�kemqZ_�\beylv�hg�h[uqgh�i_j_f_�
sZ_lky�ih�^hjh]_��j_d_�b�l��i���\�kemqZ_�\blvky�²�kfhl�
jbl�gZ�gbo�kh�klhjhgu��� ���f_klh�kfukeh\h]h�Zdp_glZ� �\
\blvky��ba\b\Zlvky�b�af_blvky�Zdp_glbjm_lky�nZdl�kms_�
kl\h\Zgby� h[t_dlZ� b� _]h� h[sbc� jbkmghd�� \� i_leylv�²
nhjfZ� _]h� we_f_glZjguo� hlj_adh\�� \� \beylv�²� gZebqb_
ih\hjhlh\��� ��� jhev� \� dhffmgbdZlb\ghc� hj]ZgbaZpbb� \u�
kdZau\Zgby��\blvky��ba\b\Zlvky��af_blvky�ly]hl_xl�d�l_�
f_��^ey�\beylv�lbibqgZ�nmgdpby�j_fu������lbi�hp_gdb�h[t�
_dlZ��iheh`bl_evgZy�wkl_lbq_kdZy�^ey�\blvky��hljbpZl_evgZy
mlbeblZjgZy� ^ey� \beylv��� ���� dhgghlZpbb� �af_blvky� b�� \
f_gvr_c�f_j_��ba\b\Zlvky�gZ\h^yl�gZ�fukev�h�af__��k�wlbf
k\yaZg�e_]dbc�gZe_l�hljbpZl_evghklb�\�hp_gd_�h[t_dlZ�\�kem�
qZ_�af_blvky��

<� ^Zgghf� kbghgbfbq_kdhf� jy^m� \u^_ey_lky� ]jmiiZ
\blvky�� ba\b\Zlvky� b� af_blvky�� ?c� ijhlb\hklhbl� kbgh�
gbf�\beylv��Z�kbghgbf�i_leylv�aZgbfZ_l�ijhf_`mlhqgh_
iheh`_gb_�f_`^m�gbfb�

Kbghgbfu�i_j\hc� ]jmiiu� h[uqgh� g Z j j Z l b \ g u�
Hgb�mf_klgu�\�ebl_jZlmjghf�beb�ij_l_g^mxs_f�gZ�ebl_�
jZlmjghklv�hibkZgbb�dZjlbgu�f_klghklb��hkh[_ggh�k_evkdhc�
dhlhjZy�hldju\Z_lky� \ahjm� \ g _ r g _ ] h �gZ[ex^Zl_ey�
h[haj_\Zxs_]h� __� ba^Ze_dZ�� k\_jom� beb� dZd� [u� k\_jom�
H[uqgh� hgb� bkihevamxlky� ^ey� bah[jZ`_gby� hij_^_e_g�
ghc� ^ _ l Z e b � [he__� rbjhdh]h� e Z g ^ r Z n l Z� ²
hlghkbl_evgh� m a d h ] h �ijhkljZgkl\_ggh]h�h[t_dlZ�beb
h[t_dlZ��dhlhjuc� i j _ ^ k l Z \ e y _ l k y �gZ[ex^Zl_ex
madbf�� Kj�� E_l_e� dh� fg_� Zd\Zj_evguc� \b^� ²� kdZahqguc
e_k��q_j_a�kljhcgmx�]emrv�dhlhjh]h�\beZkv�lZbgkl\_ggZy

ljhibgdZ� �<��GZ[hdh\��>jm]b_� [_j_]Z��� AZ� j_r_ldhc� hl�
djueky�[Zedhg��aZ�gbf�[_j_]�ba\b\Zxs_cky�j_db�b�gZ�^jm�
]hf�__�[_j_]m�²�\_k_euc�khkgh\uc�[hj��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Hl�kl_g�b^_l�gZ]hc�hl\_k�� ��<gbam�kb�
g__l�o\hcguc�e_k����B��g_^hklmigh�^Ze_dZ����Af_blky�[_eZy
j_dZ��;jxkh\��KKbg���<k_�ljb�kbghgbfZ�nhdmkbjmxl�\gb�
fZgb_� gZ� kZfhf� k m s _ k l \ h \ Z g b b � h[t_dlZ� b� _]h
h [ s _ f �jbkmgd_�b�hq_jlZgbyo��Z�g_�gZ�nhjf_�hl^_evguo
_]h�hlj_adh\� �kf��ijbf_ju�n���GZdhg_p��\k_�ljb�kbghgbfZ
\ghkyl�g_� kebrdhf�[hevrhc� \deZ^� \� h[s__� agZq_gb_� \u�
kdZau\Zgby��Bo�hkgh\ghc�kfukeh\hc�dhfihg_gl�²��ijhe_�
]Zlv���l��_���[ulv�\ulygmluf�\�^ebgm�gZ�f_klghklb���²�p_�
ebdhf� i h \ l h j y _ l k y �\�agZq_gbyo�keh\�^hjh]Z��j_dZ
b�l��i��MdZaZgb_�gZ�nhjfm�lh`_�g_�kebrdhf�bgnhjfZlb\�
gh��lZd�dZd�fu�b�[_a�lh]h�agZ_f��qlh�ljhibgdb��j_db��jmqvb
b� ^Z`_� ^hjh]b� j_^dh� [u\Zxl� ijyfufb�� <\b^m� g_agZqb�
l_evghklb� k_fZglbq_kdh]h� \deZ^Z� ]eZ]heh\� \blvky��ba\b�
\Zlvky�� af_blvky�\�h[s__� kh^_j`Zgb_�\ukdZau\Zgby�hgb
ly]hl_xl�d�iheh`_gbx�\�_]h� l _ f _� �kj��<v_lky��ba\b�
\Z_lky�� af_blky!� ih� kdehgm� ohefZ� ma_gvdZy� ljhibgdZ�
G_\hafh`gu�beb�khfgbl_evgu��[_a�^hihegbl_evguo�ihyk�
g_gbc��\ukdZau\Zgby�lbiZ�
LjhiZ�\v_lky��"LjhiZ�ba\b\Z_l�

ky��
LjhiZ�af_blky��k�]eZ]hehf�\�jheb�j_fu�
GZb[he__� h[sbf� ih� kfukem� \� wlhc� ]jmii_� kbghgbfh\

y\ey_lky�]eZ]he�\blvky��Hg�hlebqZ_lky�hl�^\mo�^jm]bo�kb�
ghgbfh\�²�ba\b\Zlvky�b�af_blvky�²�ih�ijbagZdZf�nhj�
fu�h[t_dlZ��beb�\i_qZle_gby�hl�nhjfu��b�lbiZ�_]h�hp_gdb�
<blvky�hibku\Z_l� f y ] d b _ �hldehg_gby�hl�\hh[jZ`Z_�
fhc�ijyfhc�ebgbb��ijbq_f�h[t_dl�ij_^klZ_l�dZd�`b\hibk�
guc�� jZ^mxsbc� ]eZa�� l��_��ihemqZ_l� i h e h ` b l _ e v �
g m x � w k l _ l b q _ k d m x � hp_gdm�� Kj�� DjZkb\_crZy
^hjh]Z�gZ�<bk[Z^_g�\v_lky�kj_^b�kZ^h\��=��<eZ^bfh\��IjZ\�
^Z�[_ah[jZagZ������Ih�klhjhgZf�mdjZbgkdbo�kl_i_c�\v_lky

k_j_[jyguc�>g_ij��Khdheh\�Fbdblh\��;:K���kf��lZd`_�ijb�
f_ju�np�

Ba\b\Zlvky�b�hkh[_ggh�af_blvky�hlebqZxlky�hl�\blv�
ky�ij_`^_�\k_]h�ZkkhpbZpb_c�k�^\b`_gbyfb� a f _ b� �Ihw�
lhfm�h[Z� kbghgbfZ�hibku\Zxl�ijhkljZgkl\_ggu_�h[t_dlu� k
[he__�d j m l u f b �hldehg_gbyfb�hl� \hh[jZ`Z_fhc�ijy�
fhc� ebgbb�� dhlhju_� \� kemqZ_� af_blvky� d� lhfm�`_� [he__
beb� f_g__� k b f f _ l j b q g u � hlghkbl_evgh� g__�� kf�
ijbf_ju�np��Ih�lhc�`_�ijbqbg_�af_blvky�b�hkh[_ggh�ba�
\b\Zlvky�[he__�^bgZfbqgu��q_f�\blvky��\�[hevr_c�f_j_
\uau\Zxl�\�khagZgbb� h [ j Z a � ^ \ b ` _ g b y�

Ba\b\Zlvky�hp_ghqgh�g_cljZevgh��Z�af_blvky�fh`_l�\u�
jZ`Zlv� h l j b p Z l _ e v g m x � h[smx� hp_gdm� h[t_dlZ�
h[uqgh� fhlb\bjh\Zggmx� hsms_gb_f� h i Z k g h k l b�
Kj��Ihi_j_d� e_^gbdZ� af_beZkv� madZy�lj_sbgZ��Dh\ZjgZy
^hjh`dZ�djm`bl�b�\bey_l��b�af_blky�ih�ihex��b�\_^_l
\Zk� \� g_\_^hfh_� ijhkljZgkl\h� �Wjl_ev�� KKbg��� <ur_
YdmlkdZ��gZ�[_j_]m�E_gu��klhbl�ml_k��ih�dhlhjhfm� af_�
blky�gZ^�ijhiZklvx�madZy�ljhibgdZ��Dhjhe_gdh��KKbg��

Kbghgbf�\beylv�hljZ`Z_l�\hkijbylb_�f_klghklb�aZbgl_�
j_kh\Zgguf� g Z [ e x ^ Z l _ e _ f�� dhlhjuc�\uklmiZ_l�h^�
gh\j_f_ggh�b� dZd� q_eh\_d��g_ihkj_^kl\_ggh� bkihevamxsbc
^Zgguc�h[t_dl��l��_�� i _ j _ f _ s Z x s b c k y �ih�g_fm�
Kj��MoZ[bkluc��jZkdbkrbc�hl�^h`^_c�ijhk_ehd�\k_�\j_fy
\beye�f_`^m�^_j_\v_\��b�\_klb�fZrbgm�[ueh�ljm^gh�

<ke_^kl\b_� wlh]h� \beylv� nhdmkbjm_l� \gbfZgb_� g_� gZ
h[s_f� jbkmgd_� beb� hq_jlZgbyo� imlb�� jmkeZ� b� l��i��� Z� gZ
nhjf_�hl^_evguo�_]h� h l j _ a d h \� �<�dZq_kl\_�we_f_g�
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lZjgh]h� hlj_adZ� imlb� \uklmiZ_l� h^bg� j_adbc� i h \ h �
j h l� � qlh� hkh[_ggh� yjdh� ijhy\ey_lky� \�nhjf_�KH<�� kj�
<g_aZigh� ^hjh]Z� j_adh� \bevgmeZ� \e_\h��<� nhjf_�G?KH<
\beylv� mdZau\Z_l�gZ� qZklhlm�ih\hjhlh\�� lZd� qlh� i_j_f_�
s_gb_� ij_^klZ_l� dZd� ihklhyggZy� k f _ g Z � gZijZ\e_gby�
Ihwlhfm�^hjh]Z��ljhiZ�b�l��i��\hkijbgbfZ_lky�dZd�g_m^h[�
gZy�^ey�i_j_f_s_gby�� l��_��ihemqZ_l� h l j b p Z l _ e v �
g m x � m l b e b l Z j g m x � hp_gdm�� Kj�� MadZy� ^hjh]Z
djmlh�reZ� ih^� mdehg� b� ihklhyggh� \beyeZ�f_`^m� kdZe� b
dZfg_c�� LjhiZ� \k_� \j_fy� \beyeZ� ba� klhjhgu� \� klhjhgm�
Kj_^b� nZdlhjh\�� fhlb\bjmxsbo� lZdmx� hp_gdm�� ]eZ\guf
y\ey_lky� k d h j h k l v �i_j_f_s_gby�

HljZ`Zy�qbklh�mlbeblZjguc� \a]ey^�gZ�^hjh]m�� ljhim�beb
bghc�h[t_dl��ih�dhlhjhfm�i_j_f_sZ_lky�gZ[ex^Zl_ev��]eZ]he
\beylv�hdZau\Z_lky�k_fZglbq_kdb�[he__�kh^_j`Zl_evguf�
q_f�kbghgbfu�i_j\hc�]jmiiu��Ihwlhfm�hg�ly]hl__l�d�ih�
eh`_gbx�\� j _ f _ �\ukdZau\Zgby��Kj��njZau�lbiZ�>hjh]Z
\bey_l��LjhiZ�_s_�g_kdhevdh�jZa�\bevgmeZ�b�ijb\_eZ�d�ob�
`bg_�� k� ih^e_`Zsbf�l_fhc� b� kdZam_fuf�j_fhc�� g_\ha�
fh`gu_�beb�khfgbl_evgu_�^ey�kbghgbfh\�i_j\hc�]jmiiu��K
^jm]hc�klhjhgu��^ey�\beylv�aZljm^g_gu�beb�g__kl_kl\_g�
gu�njZau�lbiZ�"F_`^m�dZfgyfb�\beyeZ�^hjh]Z��k�\ughkhf
kdZam_fh]h�\�ihabpbx�i_j_^�ih^e_`Zsbf�j_fhc���kh\_jr_ggh
ghjfZevgu_�^ey�kbghgbfh\�i_j\hc�]jmiiu�

=eZ]he�i_leylv� h[jZam_l� ijhf_`mlhqgh_� a\_gh�f_`^m
i_j\hc�]jmiihc�kbghgbfh\�b�]eZ]hehf�\beylv�

K�h^ghc�klhjhgu��_fm�k\hckl\_ggu�gZjjZlb\gu_�mihlj_[�
e_gby�� ij_^iheZ]Zxsb_� \ g _ r g _ ] h � gZ[ex^Zl_ey�� qlh
oZjZdl_jgh� ^ey� kbghgbfh\� i_j\hc� ]jmiiu�� kj�� I_j_k_deb
rbjhdmx�^hjh]m��ijhreb�fheqZ� em]h\bghc�� aZf_lbeb��qlh
kj_^b�ljZ\u�i_leyeZ�madZy�ljhibgdZ��gZijZ\bebkv�d�g_c
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��

K�^jm]hc� klhjhgu��hg�^himkdZ_l� w]hp_gljbq_kdb_�mih�
lj_[e_gby��oZjZdl_jgu_�^ey�\beylv��Hgb�hljZ`Zxl�lhqdm
aj_gby�aZbgl_j_kh\Zggh]h�gZ[ex^Zl_ey�� i _ j _ f _ s Z �
x s _ ] h k y �ih�^hjh]_��j_d_�b�l��i��b�h[jZsZxs_]h�\gb�
fZgb_�gZ�__�nhjfm��Kj��KgZqZeZ�hgZ�>^hjh]Z@�i_leyeZ�ih
j_^dhfm�[_j_ah\hfm�e_km��ihlhf�fbgml�^_kylv�\_eZ�gZk
ih� himrd_� b� hiylv� gujgmeZ� \� e_k� �<��I_e_\bg��QZiZ_\� b
ImklhlZ��

Ijb�wlhf�\h�fgh]bo�mihlj_[e_gbyo�ZdlmZebah\Zgu�h[Z
wlb� dhfihg_glZ� ²� b� \a]ey^� gZ� h[t_dl� ba\g_�� b� lhqdZ
aj_gby� aZbgl_j_kh\Zggh]h� gZ[ex^Zl_ey�� kj�� <u� dmibl_� \
[m^d_�^_r_\uc� \oh^ghc�[be_l�b�ih�^_j_\ygghfm�gZklbem�
dhlhjuc�ih_l�ih^�gh]Zfb�b�i_ley_l�f_`� ]jZgblguo� b
[ZaZevlh\uo� aZfr_euo� \Zemgh\�� ���� gZijZ\bl_kv� d�fma_x
�:��>fbljb_\��AZdjulZy�dgb]Z��

<h� \lhjhf� djm]_� mihlj_[e_gbc� i_leylv�� ih^h[gh� \b�
eylv�� fh`_l� \ujZ`Zlv� h l j b p Z l _ e v g m x � m l b �
e b l Z j g m x � hp_gdm� h[t_dlZ�� kj��²� Wlm�lh� >^hjh]m@
]jmah\bdb�kh\k_f�jZafheheb��^Z�b�g_�ihgjZ\blky� \Zf��dZd
hgZ�i_ley_l��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

I_leylv�_s_�\�h^ghf�hlghr_gbb�k[eb`Z_lky�k�\beylv�
<�hlebqb_�hl�kbghgbfh\�i_j\hc�]jmiiu��hg�nhdmkbjmxl�\gb�
fZgb_�g_�gZ�h[s_f�jbkmgd_�beb�hq_jlZgbyo�imlb��jmkeZ�b�l��i��
Z� gZ� nhjf_� h l ^ _ e v g u o � _]h� hlj_adh\��Ijb� wlhf� \
dZq_kl\_� we_f_glZjgh]h� hlj_adZ� imlb� \uklmiZ_l� djmlZy
i _ l e y �gZ�\hh[jZ`Z_fhc�ijyfhc�ebgbb��kf��ijbf_ju�np��

Hl� \k_o� kbghgbfh\� jy^Z� i_leylv� hlebqZ_lky� l_f�� qlh
fh`_l�mdZau\Zlv�gZ� g _ y k g h k l v �h[s_]h�gZijZ\e_gby�
l��_��dhg_qghc�lhqdb��d�dhlhjhc�ijb\h^bl�^Zgguc�h[t_dl��b

ih^jZamf_\Z_l�� lZdbf�h[jZahf��\hafh`ghklv� k [ b l v k y
k�imlb��<�wlhf�hlghr_gbb�hg�ihoh`�gZ�]eZ]he�djm`blv���
Kj��<�e_km�^hjh]Z�\k_� \j_fy�i_leyeZ��b�kdhjh�fu�kh\k_f
i_j_klZeb�hjb_glbjh\Zlvky�

I_j_qbke_ggu_�hkh[_gghklb�i_leylv�^_eZxl�_]h�e_dkb�
q_kdh_� agZq_gb_�^hklZlhqgh�[h]Zluf��Ihwlhfm��\�hlebqb_
hl� \blvky� b� ^jm]bo� kbghgbfh\� i_j\hc� ]jmiiu�� i_leylv
\ghkbl�kms_kl\_gguc�\deZ^�\�h[s__�kh^_j`Zgb_�\ukdZau�
\Zgby� b� fh`_l� \uihegylv� j _ f Z l b q _ k d m x � nmgd�
pbx��kj��njZau�lbiZ�J_dZ��^hjh]Z!�g_ij_ju\gh�i_leyeZ�
k�ih^e_`Zsbf�l_fhc�b�kdZam_fuf�j_fhc��\�dhlhjuo�i_l�
eylv�fZdkbfZevgh�[ebahd�d�\beylv�b�fZdkbfZevgh�m^Ze_g
hl�kbghgbfh\�i_j\hc�]jmiiu�

Kbghgbfu� \blvky�� ba\b\Zlvky� b� hkh[_ggh� af_blvky
^himkdZxl�jZagh]h�jh^Z� k ^ \ b g m l u _ � h [ j Z a g u _
mihlj_[e_gby��kj��<�dZkkh\hf�aZe_�iylv�hdhr_d��d�dhlhjuf
\vxlky�^ebggu_�hq_j_^b��<aye�y�dmkhd�fueZ�jhah\Zlh]h��Z
\� g_f� ju`bc�� \ib\rbcky� ^bj_dlhjkdbc� \hehkZlbgZ�� dZd
]ebkl��ba\b\Z_lky� �X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_
iZeZqZ����Hl�aZi_jlh]h�\bggh]h�hl^_eZ�af_blky�fjZqgh�
\ZlZy�hq_j_^v�_s_�lj_a\uo�fm`qbg��<��Dmgbg��J_[jh�:^Z�
fZ���<�fhdjhf�ZknZevl_�jZkieu\qZlh�af_bebkv�hljZ`_�
gby�nhgZj_c��X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu��

<blvky�b�ba\b\Zlvky�\�g_dhlhjuo�mihlj_[e_gbyo��hkh�
[_ggh� ijbf_gbl_evgh� d � ^ h j h ] Z f� � j m q v y f�
j _ d Z f�� \�agZqbl_evghc�f_j_�k[eb`Zxlky�^jm]�k�^jm]hf�
Kj�� Jmq_c� \v_lky� �ba\b\Z_lky!� f_`^m� g_\ukhdbo� ohe�
fh\��>hjh]Z�\v_lky��ba\b\Z_lky!�\�ms_ev_�f_`^m�]hj�

IJBF?Q:GB?��M�]eZ]heh\�\blvky�b�ba\b\Zlvky�_klv�[eba�
db_� d� jZkkfhlj_gguf� e_dk_fu� \blvky� ����� ba\b\Zlvky� ����  
�bf_lv� h^bgZdh\u_� ba]b[u� \� jZ\ghm^Ze_gguo� ^jm]� hl� ^jm]Z
lhqdZo�� �h�\hehkZo��jZkl_gbyo�b� l��i���� kj��Lm� \Zam�� \vxsbfky
mdjZr_ggmx�of_e_f����<ZyeZ�weebgZ�`b\Zy�ijhklhlZ��=��B\Z�
gh\��<ZaZ�k�njmdlZfb���Dhku�jmku_��ahehlbklu_�����Ih�ie_qZf
[_]ml��ba\b\Zxlky��E_jfhglh\��;:K��

M�]eZ]heZ�\blvky�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
\blvky����� ��i_j_f_sZlvky�lZd��qlh�\�jZ\ghm^Ze_gguo�^jm]
hl� ^jm]Z� lhqdZo� h[t_dlZ�i_jbh^bq_kdb� \hagbdZxl� h^bgZdh�
\u_�ba]b[u���Kljmcdb�^ufZ�\bebkv�\�ghqghf�\ha^mo_� �=hjv�
dbc��F:K��

M� ]eZ]heZ� ba\b\Zlvky� _klv� ZgZeh]bqgZy� _c� e_dk_fZ� ba\b�
\Zlvky����� ��^\b]Zlvky�lZd��qlh�\�jZ\ghm^Ze_gguo�^jm]�hl�^jm]Z
lhqdZo�l_eZ�i_jbh^bq_kdb�\hagbdZxl�h^bgZdh\u_�ba]b[u���Ih
rbjhdhc�em`_�g_^Ze_dh�hl�^jh`_d��]jZpbhagh�ba\b\Zykv��ijh�
ieu\Z_l� m`� �B�� ;mgbg��Khg�H[ehfh\Z�\gmdZ��� >:djh[ZldZ@
kdhevabl��ba\b\Zykv� ]b[dbf��dZd� m� af_b��l_ehf��f_`^m�i_j_�
deZ^bgZfb� ^ebgghc� [_ehc� e_klgbpu� �:��Dmijbg�� $OOH]����NZ�
]hl� ba\b\Zeky�� dhl� deZgyeky�� ^_\bpZ� hldju\ZeZ� kl_deyggu_
\bljbgu��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

M�]eZ]heZ�af_blvky�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
af_blvky� ��  � �ij_^klZ\eylvky� \a]ey^m� \� \b^_� g_hij_^_e_ggh
bah]gmlhc�ebgbb��>h[�meu[d_��kbghgbfu�²�[em`^Zlv��kdhev�
ablv@��kj��Fbkkbk�RZfmwc�f_^ebl��^\mkfuke_ggZy�kZjdZklb�
q_kdZy�mkf_rdZ�af_blky�ih�__�]m[Zf��E��E_hgh\��;_]kl\h�Fbk�
l_jZ�FZd�Dbgeb���GZ�_]h�]m[Zo�af_beZkv�gZkf_reb\Zy�meu[dZ
�Dhjhe_gdh��F:K���<hafh`gu�f_lZnhjbq_kdb_�mihlj_[e_gby
af_blvky��^himkdZxsb_�h[_�bgl_jij_lZpbb��kj��>hdlhjm�dZ�
aZehkv��qlh�ihey�hg�\b^bl�ly`dh�aZ[he_\��\�`Zjh\hf�[j_^m��Z
e_k� ²� \� ijhk\_le_gghf� khklhygbb� \ua^hjh\e_gby�� qlh� \� e_km
h[blZ_l�;h]��Z�ih�ihex�af_blky�gZkf_reb\Zy�meu[dZ�^bZ\heZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

Bkoh^ghc� ^ey� ]eZ]heZ� i_leylv� y\ey_lky� e_dk_fZ� i_l�
eylv��� ��i_j_f_sZlvky��^_eZy�fgh]h�ih\hjhlh\��\hafh`gh��k
\ha\jZs_gb_f�\�m`_�ijhc^_ggu_�f_klZ���kj��<�iZjd_�^hjh`db



<BLVKY�� ��� <BLVKY��

[ueb� aZZknZevlbjh\Zgu��b�FboZbe�i_leye�f_`^m�nbgkdbfb
^hfbdZfb�� aZdjulufb�k_ldhc�fhjhkys_]h�^h`^y� �F��=ZgbgZ�
@_eluc�[_j_]���Djm`be��djm`be��i_leye��i_leye�^Z�b�ihiZe�d
lhfm�`_� ^hfm�� ba� dhlhjh]h� \ukdhqbe� �=��Ljh_ihevkdbc��;_�
euc�;bf�Q_jgh_�Moh���FZrbgZ�e_l_eZ�ih�L\_jkdhc��aZklj_\ZeZ
\�ijh[dZo��i_leyeZ�ih�i_j_medZf� �:��DZ[Zdh\��Ihke_^gbc� ]_�
jhc���Kbghgbfhf�i_leylv�\�wlhf�agZq_gbb�y\ey_lky�e_dk_fZ�\b�
eylv������kj��<a^jZ]b\Zy��lhqgh�[hevghc�ebohjZ^dhc��[ZjdZk����
\beye�f_`^m�km^h\��ihk\bklu\Ze��kdjbi_e��F��=hjvdbc��@bagv
DebfZ�KZf]bgZ��� :\lhfh[beb�`_�� ihiZ^Z\rb_ky� gZ\klj_qm�
\beyeb��rZjZoZebkv�b�djbqZeb�kh�kljZom��<��GZ[hdh\��EheblZ��

Bkoh^ghc�^ey�]eZ]heZ�\beylv�y\ey_lky�e_dk_fZ�\beylv����� 
�^\b]Zlv�ba�klhjhgu�\�klhjhgm���o\hklhf��[_^jZfb�b�l��i����@_g�
sbgZ�\beyeZ�lhsbfb�[_^jZfb�b�hlimkdZeZ�g_ijbklhcgu_�rml�
db��IhdZ�__�gh\uc�ohaybg��jZa\Zeb\rbkv�\�dj_ke_��dmjbe�kb]Zjm�
hgZ�\beyeZ�o\hklhf�b�j_rZeZ�\hijhk��]^_�emqr_�²�m�g_agZdhf�
pZ�beb�m�klheyjZ"��:��I��Q_oh\��DZrlZgdZ���<�hk\_s_gguo�Zd�
\ZjbmfZo� ju[u� \beyeb� ijhajZqgufb�re_cnZfb� �<��GZ[hdh\�
Ihk_s_gb_�fma_y��

�N� �>ey�gZjjZlb\guo�b�l_fZlbq_kdbo�]eZ]heh\�\blv�
ky�b�ba\b\Zlvky�oZjZdl_jgu�nhjfu�>??IJ�b�IJBQ��ijb
wlhf�^ey�\blvky�nhjfZ�\bykv�y\ey_lky�dgb`ghc�beb�mklZ�
j_\r_c��Kj��F_`�]hj��e_`Zsbo�ihemdjm]hf����Ihc^_f�lm�
^Z�� ]^_� jmq__d� �� <bykv� [_`bl� a_e_guf� em]hf� �� D� j_d_
kd\hav�ebih\uc�e_khd��:��K��Imrdbg��?\]_gbc�Hg_]bg���>Z�
e_dh� \gbam� \b^g_ebkv� ihqlb� hl\_kgu_� \bgh]jZ^gbdb�� b
[eZg`_\Zy� ^hjh]Z�� \bykv�� kimkdZeZkv� d� [_a\h^ghfm� jmkem
j_db��<��GZ[hdh\��Ijb]eZr_gb_�gZ�dZagv���>hjh]Z�b^_l�ba�
\b\Zykv�f_`^m�dmklZjgbdZfb��F��X��E_jfhglh\��Dgy`gZ
F_jb���G_dhe_kguc�ljZgkihjl�ihea_l�ih�L_fa_�� ��dZd�ih
k_jhc� ^hjh]_�� ba\b\Zxs_cky� [_a� gm`^u� �B�� ;jh^kdbc�
L_faZ�\�Q_ekb���>ey�^jm]bo�kbghgbfh\�jy^Z�nhjfu�>??IJ
b�IJBQ�\hafh`gu��gh�g_mihlj_[bl_evgu�

�D� �<k_� kbghgbfu� mihlj_[eyxlky� k� e h d Z l b \ �
g u f b �^hiheg_gbyfb�beb�h[klhyl_evkl\Zfb�lbiZ�f_`^m
ohefh\�� kj_^b�^_j_\v_\�� q_j_a�ihe_�� \� ]mklhf� e_km��ih�^gm
h\jZ]Z�b�l��i���h[hagZqZxsbfb� f _ k l g h k l v� �ih�dhlh�
jhc�ijhe_]Z_l�^Zgguc�ijhkljZgkl\_gguc�h[t_dl��Kj��Ljh�
ibgdZ�\beZkv��ba\b\ZeZkv��af_beZkv!�f_`^m�ohefh\��ih
ihex!��>hjh]Z�\beyeZ�f_`^m�dZfg_c��J_dZ�i_leyeZ�f_`�
^m�kdZe��\�aZjhkeyo�dZfurZ��ih�ms_evx!�

>ey� \beylv� b� i_leylv� \hafh`gZ� dhgkljmdpby� [ _ a
ehdZlb\guo� ^hiheg_gbc� b� h[klhyl_evkl\�� g_oZjZdl_jgZy
^ey�^jm]bo�kbghgbfh\�jy^Z��kj��>hjh]Z�\k_�\j_fy�\bey_l
�i_ley_l!�

>ey�]eZ]heZ�\beylv��\ke_^kl\b_�ijbkms_]h�_fm�Zdp_glZ
gZ�b^__� i h \ h j h l Z� �oZjZdl_jgh�mijZ\e_gb_�]jmiiZfb
ba�klhjhgu�\�klhjhgm��lh�\e_\h��lh�\ijZ\h�>\�nhjf_�G?KH<@
b� gZj_qbyfb� \� klhjhgm�� gZijZ\h�� gZe_\h� >\� nhjf_� KH<@
�kf��ijbf_ju�np���>jm]b_�kbghgbfu�jy^Z�\�wlhc�dhgkljmd�
pbb�g_�mihlj_[eyxlky�

Ih�lhc�`_�ijbqbg_�^ey�\beylv�oZjZdl_jgZ�dhgkljmdpby
k�h[klhyl_evkl\Zfb� \ j _ f _ g b� � hibku\ZxsZy� qZklhlm
ih\hjhlh\��kj��>hjh]Z�ihklhyggh��\k_�\j_fy��g_ij_ju\gh!
\beyeZ��>ey�i_leylv�hgZ�\�ijbgpbi_�\hafh`gZ��ohly�b�f_�
g__�oZjZdl_jgZ��kf��ijbf_j�\�B���Z�^ey�hklZevguo�kbghgb�
fh\�jy^Z�aZljm^g_gZ�beb�g_\hafh`gZ�

>ey�gZjjZlb\guo�kbghgbfh\�i_j\hc�]jmiiu�oZjZdl_jgh
iheh`_gb_� i _ j _ ^ � i h ^ e _ ` Z s b f� �lbibqgh_�^ey
wdabkl_gpbZevguo� ]eZ]heh\��Kj��<v_lky� ih� kdehgm� ohefZ
ma_gvdZy�ljhibgdZ��Ih�^gm�ms_evy�ba\b\Z_lky��af_blky!

fmlguc�jmq__d��>ey�\beylv�� \� kbem�ijbkms_c� _fm� j_fZ�

lbqghklb��oZjZdl_jgZ� i h k l i h a b p b y �ih�hlghr_gbx
d� ih^e_`Zs_fm� �kf�� ijbf_ju� np��� I_leylv� aZgbfZ_l� \
wlhf�hlghr_gbb�ijhf_`mlhqgh_�iheh`_gb_�

Kbghgbfu� \beylv� b�i_leylv�� \ke_^kl\b_� k\h_c� j_fZ�
lbqghklb��kf��n���hlghkbl_evgh�k\h[h^gh�mihlj_[eyxlky�\
g_cljZevguo� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�� kj�
>hjh]Z� kh\k_f� g_� \beyeZ�� _oZlv� [ueh� m^h[gh�� LjhibgdZ
[ueZ�ijyfZy��g_�i_leyeZ��fu�[ukljh�^hreb�^h�ha_jZ��>ey
\blvky�mihlj_[e_gb_�\�g_cljZevguo�hljbpZl_evguo�ij_^�
eh`_gbyo� aZljm^g_gh��^ey�ba\b\Zlvky�b� af_blvky�g_\ha�
fh`gh�kh\k_f�

�K� �Kbghgbfu�\blvky��ba\b\Zlvky��af_blvky�b�i_l�
eylv�khq_lZxlky�k�kms_kl\bl_evgufb�b�f_lZnhjbq_kdbfb
\ujZ`_gbyfb�lbiZ�^hjh]Z��imlv��mebpZ��rhkk_��k_jiZglbg�
ljhiZ�� i_j_mehd�� j_dZ�� jmq_c�� jmkeh�� Zjud�� h\jZ]�� dZgZ\Z�
ljZgr_y�� oh^� khh[s_gby�� �]hjguc�� oj_[_l�� aZ[hj�� kl_gZ�
ebgby�njhglZ��ebgby�we_dljhi_j_^Zq��gbldZ�]Zahijh\h^Z�
e_khihehkZ�b�l��i��\�jheb� i h ^ e _ ` Z s _ ] h�� Kj��Mljh
[ueh�k\_`h�b�ykgh��imlv�\beky�ih�a_e_guf�\ZeZf�ij_^]h�
jbc��:��:��;_klm`_\�FZjebgkdbc��:ffZeZl�;_d���EhofZluc
lmfZg� e_`Ze� ih� \k_c� ba\b\Zxs_cky� \� aZjhkeyo� j_qd_� b
\beky�\�ijb[j_`guo�dmklZo��:��G��Lheklhc��;:K���<ijZ\h�
\�ihem\_jkl_��af_beky�h\jZ`_d�� ����[eb`Zcrbc�_]h�[_j_]
iheh]h� koh^be� \gba� �E��E_hgh\��;Zjkmdb��� Oj_[_l� i_ley�

_l�� ba\b\Z_lky�� gh� _]h� gbdh]^Z� g_� i_j_k_dZxl� ms_evy
�<_jrb]hjZ��;:K���J_dZ�i_leyeZ�lZd� kbevgh�� qlh� ^Z`_
hl�h^gh]h�\b^Z�gZ�dZjl_�__�[_kqbke_gguo�ih\hjhlh\�fh]eZ
aZdjm`blvky� ]heh\Z� �IZmklh\kdbc�� KKbg��� ;ueb� lZf� \
\hcgm�g_fpu�beb�g_l��y�\�lhqghklb�g_�agZe��ebgby�njhglZ
i_leyeZ�� Z� fZe_gvdb_� Dbkebpu� gb� \� dZdbo� k\h^dZo� Bg�
nhjf[xjh� g_� hljZ`Zebkv� �>��=jZgbg��H[jZlguc� [be_l��
Kf��lZd`_�ijbf_ju�np�

=eZ]he� \beylv� khq_lZ_lky� kh� \k_fb� lZdbfb� kms_kl\b�
l_evgufb�� aZ�bkdexq_gb_f�gZa\Zgbc�l_o�\h^guo�b�gZa_f�
guo�h[t_dlh\� �kj��jmq_c��jmkeh��h\jZ]�� e_khihehkZ�b� l��i���
ih�dhlhjuf�i_j_f_sZlvky�g_evay�beb�dhlhju_�g_�ij_^gZa�
gZq_gu�^ey�wlh]h�

Kbghgbfu�\beylv�b�i_leylv��\g_�gZjjZlb\guo�dhgl_d�
klh\�� khq_lZxlky� k� bgl_gkbnbdZlhjZfb� lbiZ� hq_gv�� kbevgh�
oZjZdl_jbamxsbfb�qbkeh�ih\hjhlh\�beb�i_l_ev�gZ�imlb��kj�
>hjh]Z�hq_gv�kbevgh�\beyeZ��i_leyeZ!��<�wlbo�khq_lZgbyo
hq_gv�b�kbevgh�bf_xl�agZq_gb_��[ebadh_�d�agZq_gbx�h[klh�
yl_evkl\� \j_f_gb� lbiZ� ihklhyggh�� \k_� \j_fy�� g_ij_ju\gh
�kf�� D��� >ey� ba\b\Zlvky� lZdb_� khq_lZgby� aZljm^g_gu�� Z
^ey�\blvky�b�af_blvky�²�kh\k_f�g_\hafh`gu�

�B� �>hjh]_��dZaZehkv��g_�[m^_l�dhgpZ��HgZ�\beZkv�ih
ba\hehdm�� kimkdZeZkv� \� [Zedm�� kgh\Z�ih^gbfZeZkv�gZ� ]j_�
[_gv� [m]jZ� �F��Rhehoh\�� Lbobc�>hg��� LZf��f_`^m� ihe_c�
af__c� \beZkv� ^hjh]Z� b� m[_]ZeZ� aZ� e_k� �B�� :�� =hgqZjh\�
H[udgh\_ggZy�bklhjby���:�ih�l_jjZkZf�\gba�\�gb`gbc�]h�
jh^� ���� b� ^mfZlv� g_q_]h�� ihlhfm� qlh� gZ�:e_dkZg^jh\kdhc
mebp_�� qlh� \v_lky� m� ih^gh`vy�=hjdb�� \h�i_j\uo��nhgZjb
p_ivx�� Z� \h�\lhjuo�� g_fpu� �F��;me]Zdh\��;_eZy� ]\Zj^by��
WlZ� g_[hevrZy� j_qdZ� \v_lky� qj_a\uqZcgh� ijbohleb\h�
ihea_l� af__c��gb� ����ihe\_jklu�g_� l_q_l�ijyfh� �Lmj]_g_\�
;:K��� B�� ]em[hdh� \gbam� q_jg_y�� �� DZd� lj_sbgZ�� `bebs_
af_y�� ��<beky�baemqbkluc�>Zjvye� �F��X��E_jfhglh\��>_�
fhg���Lhevdh�ebgby�\v_lky�djb\Zy����Lhj`_kl\my�gZ^�kg_`�
gh�ijyfhc����B�rmfbl�q_imoZ�fbjh\Zy����M^Zjyykv�\�]jZgbl
fbjh\hc� �=��B\Zgh\�� ©Y� ex[ex� wlb� kg_`gu_� ]hjuª���EZ�
amjv�g_[_kgZy�kf__lky����Ghqghc�hfulZy�]jhahc����B�f_`^m



<BLVKY�� ��� <DEXQ:Y

]hj�jhkbklh�\v_lky���>hebgZ�k\_lehc�ihehkhc��N��B��Lxl�
q_\��Mljh�\�]hjZo��

RbjhdZy� fhs_gZy� ^hjh]Z� ba\b\ZeZkv� e_glhx�� khi_j�
gbqZy�djZkhlhx�k�j_evkh\uf�iml_f��;��IZkl_jgZd��>hdlhj
@b\Z]h���Q_j_a�iheqZkZ�gZrb�^jmavy�^h[jZebkv�^h�Djmq_�
ghc� mebpu�b� k\_jgmeb� \� ma_gvdbc� i_j_mehd�� af__c�ba\b�
\Z\rbcky� kj_^b� \ukhdbo� ^hfh\� �G��Ghkh\��G_agZcdZ� gZ
Emg_���>Ihjlv_@�rb[dh�ih\_a�_]h�>ysbd@�gZ�h^ghdhgghf�ba�
\haqbd_�ih�[_ehfm�rhkk_�� \aZ^�b� \i_j_^�ba\b\Z\r_fmky
ih�kdehgZf�DZijb��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��
I_kqZgZy� ^hjh]Z�� ih� dhlhjhc� hg�r_e��ba\b\ZeZkv�f_`^m
dmklZfb�b�\_eZ�gZ�f_evgbpm��Ke_iph\��KKbg���;e_^gh�jhah�
\u_�fbgZj_lu�Khnbb�mghkbebkv�\�g_[h����Ba\b\Zykv��ijh�
lygmebkv�\ke_^�aZ�k_jZe_f�kl_gu�N_h^hkbb��B��;mgbg��Fhj_
[h]h\���GZ�^_e_�`_�²�ebrv�e_glhqdZ�ljhiu���\h�fjZd_�ba\b�
\Z_lky��[_e_y��B��;jh^kdbc��F��;���

>Ze_dh�aZ�iZjhoh^hf�kj_^b�jh\ghc�rbjhdhc�kbg_\u�ly�
gmeZkv��qmlv�af_ykv��madZy�a_e_gZy�]eZ^dZy�^hjh`dZ��ba[h�
jh`^_ggZy�� dZd�fjZfhj�� i_ggufb� [_eufb� ijbqm^eb\ufb
kljmcdZfb��:��Dmijbg��FhjkdZy�[he_agv���<�^\mo�rZ]Zo�gb�
q_]h�g_�[ueh�\b^gh�� lhevdh�[_eh\Zlhc�ihehkhc� af_bebkv
i_kqZgu_�^hjh`db��B��:��=hgqZjh\��H[ehfh\���Ih^�emqZfb
aZoh^ys_]h�khegpZ�k\_jdZxl�rbjhdb_�ha_jZ��f_`^m�dhlhju�
fb�af_ylky�ma_gvdb_��i_j_kuoZxsb_�����j_qmrdb��<��=��Dh�
jhe_gdh��;_a�yaudZ���Ih�[hdZf�e_k�mibjZeky�\�\ukhdbc�aZ[hj
ba�g_djZr_gguo�k_juo�^hkhd��ih�\_jom�dhlhjh]h�af_beZkv
j`Z\Zy�dhexqZy�ijh\hehdZ��<��I_e_\bg��Hfhg�JZ��

>hjh]Z� klZeZ�i_leylv� e_khf�� h\jZ]Zfb��KljZggbd�r_e
\k_� lhjhieb\__�� r_\_ebe� gha^jyfb�� \ly]b\Ze� \ha^mo� ih�
a\_jbghfm��X��DZaZdh\��KljZggbd���>_kylbfbgmlgZy�dZf_�
gbklZy�^hjh`dZ�^h�fhjy�i_leyeZ�f_`�ijh]ehq_gguo�a_e_�
gvx�^hfbdh\��kdhevabeZ�gZ^�h[ju\hf�b�klj_fbl_evgh��ih
mlhilZgghfm� ba\_klgydm� dZlbeZkv� \gba�� gZ\klj_qm� jZ\gh�
f_jghfm�b�^ebgghfm�ijb[hx� �<��Khjhdbg��Ljb^pZlZy�ex�
[h\v�FZjbgu���:�gZ�x]�i_leyeb� ljhidb�d�iZk_dZf��hohl�
gbqvbf� ba[mrdZf� b� gZ� ihdhk� �<��Rmdrbg��Ex[Z\bgu��
LjhiZ�i_leyeZ�f_`^m�j_^dbo�dmklh\��dZf_gbkluo�jhkku�
i_c��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���>hjh]Z��ijm`b�
gbklZy�dZd�dZmqmd��klZeZ�dhe^h[bklhc��i_leyeZ�ih�kZfhfm
djZx�ms_evy��ijb`bfZeZkv�d�hl\_kguf�kdZeZf��N��G_agZg�
kdbc��Hi_jZpby�©NZmklª���>hjh]Z�\k_�\j_fy�i_leyeZ�\�]m�
klhf�e_km��\a[_]ZeZ�gZ�g_\ukhdb_� ]hju��\beZkv�\^hev�dZ�
f_gbklh]h�jmkeZ�[_kdhg_qghc�j_qmrdb��AZdjmldbg��KKbg��
Jmkeh� jmqvy�� aZ\Ze_ggh_� kg_]hf�� i_leyeh� �=��;ZdeZgh\�
F_jl\u_�kjZfm�g_�bfml��

>hjh]Z�\beyeZ�f_`^m�kdZe�b�dZfg_c�b�\ijZ\h��b�\e_\h�
b�\gba��b�\\_jo��=eZ^dh\��F:K���>hjh`dZ�lh�b�^_eh�\beyeZ
ijhf_`� khk_g�� lh� himkdZeZkv� \� [hehlp_�� lh� \a[_]ZeZ� gZ
[jmkgbqgu_�ohefbdb��<��;_eh\��Ijb\uqgh_�^_eh���JZckdh]h
\�ijbjh^_�hg�lZf�>GZ[hdh\�\�:f_jbd_@�g_�gZoh^bl��g_kfhl�
jy�gZ�\kx�__�djZkhlm�����Lh�ljhibgdZ�©ih^eh\Zlh�\bey_lª�
lh� \�Gh\hc�:g]ebb� ©dbkeZy� \_kgZª� �A��RZoh\kdZy�� <� ih�
bkdZo�GZ[hdh\Z���>Kl_iZg@�qmlv_f�hohlgbdZ�m]Z^u\Ze��dm^Z
\bevg_l� ljhiZ� b� qlh� lZblky� \hl� aZ� l_f� am[qZluf� q_jguf
fukhf��<��Rbrdh\��:eu_�km]jh[u��

�:G:E� ��ijhe_]Zlv��b^lb��[_`Zlv��ihealb�>Lml�ljh�
ibgdZ� kgh\Z�ihkl_i_ggh�iheaeZ�gZ�hleh]mx�^ebggmx� ]hjm
�F��X��E_jfhglh\��<Z^bf�@��\uoh^blv������^hoh^blv��h[oh�
^blv��hloh^blv��ih^oh^blv��ijhoh^blv��moh^blv�>kj��>hjh�
]Z�moh^bl�djmlh�\ijZ\h@��\_klb��\u\_klb����^h\_klb��aZ\_�
klb�� ih^\_klb�� ijb\_klb�� gZqbgZlvky�� dhgqZlvky�� h[ju�

\Zlvky��ih\hjZqb\Zlv��ba]b[Zlvky�>kj��<�wlhf�f_kl_�j_dZ
ba]b[ZeZkv� ih^dh\hc@�� djm`blv� ��� hihyku\Zlv�� jZkoh�
^blvky� ��� koh^blvky�� ih^gbfZlvky�� kimkdZlvky�� iZ^Zlv�
gujylv� >LjhiZ�iZ^Z_l��gujy_l!�djmlh� \gba@�� \a[_]Zlv�
k[_]Zlv�

�|:GL� ��b^lb��dZd�klj_eZ�
��>?J� ��ih\hjhl��ba]b[��baemqbgZ��i_ley��\blhd��k_j�

iZglbg�� ba\bebkluc�� aZaf_blvky� >Gh� \hl� e_k� dhgqbeky�
hiylv� aZaf_beZkv� iuevgZy� k\_leZy� ^hjh]Z� �X�� DZaZdh\�
DZ[bZku�@��aZi_leylv��aZ\beylv� >X��:�@

<BLVKY �

<DEXQ:Y��moh^ys��G?�BKDEXQ:Y��<�LHF�QBKE?
J� 5�� \dexqZy� �g_� bkdexqZy�� \�lhf� qbke_!� 4�  � �\k_� beb
fgh]b_� we_f_glu� fgh`_kl\Z� J� 5�� ]h\hjysbc� ijb\e_dZ_l
\gbfZgb_�d�lhfm��qlh�we_f_gl�4�fgh`_kl\Z�J��ijh�dhlhjuc
fh`gh� [ueh� h`b^Zlv�� qlh� hg� g_� [m^_l� 5�� lh`_� 5�� >5�²
^_ckl\b_��^_yl_evghklv��ijhp_kk��khklhygb_��k\hckl\h@�

Hg� i_j_kkhjbeky� kh� \k_fb� ^jmavyfb�� \dexqZy� b� kZfuo
[ebadbo��KiZkZl_eyf� ihfh]Zeb� \k_� f_klgu_�`bl_eb�� g_
bkdexqZy�^_l_c�b�klZjbdh\��Hg�[_j_lky� aZ�ex[mx�jZ[h�
lm��\�lhf�qbke_�b�aZ�kZfmx�ly`_emx�

IJ?:F;ME:�� JZkkfZljb\Z_fu_� kbghgbfu� k[eb`Z�
xlky�k�g_dhlhjufb�^jm]bfb�e_dk_fZfb��\�i_j\mx�hq_j_^v
k�ij_^eh]hf�gZjy^m��Z�lZd`_�k�\\h^gufb�qZklbpZfb�kj_^b
ijhq_]h�b�\�qbke_�ijhq_]h��<k_�wlb�_^bgbpu�bf_xl�ke_^mx�
smx�nmgdpbx��k�bo�ihfhsvx� ]h\hjysbc� \ u ^ _ e y _ l
ba�g_dhlhjh]h�fgh`_kl\Z�we_f_glh\�J��h[eZ^Zxsbo�hij_�
^_e_gghc�oZjZdl_jbklbdhc�5��h^bg�we_f_gl�4��d�dhlhjh�
fm�� ih� dZdhc�lh� ijbqbg_�� hg� ohq_l� ijb\e_qv� \gbfZgb_
Z^j_kZlZ�

MdZaZggu_� e_dk_fu� b� njZa_fu� jZaebqZxlky� ih� ^\mf
ijbagZdZf�� ��� f_klh� \u^_e_ggh]h� we_f_glZ� \� fgh`_kl\_�
���ijbqbgZ��ih�dhlhjhc�]h\hjysbc�ohq_l�ijb\e_qv�\gbfZ�
gb_�Z^j_kZlZ�d�\u^_e_gghfm�we_f_glm�

Kbghgbfu�jy^Z�\dexqZy�ij_^iheZ]Zxl��qlh�]h\hjysbc
ijb\e_dZ_l�\gbfZgb_�Z^j_kZlZ�d�we_f_glm�4�ih�lhc�ijbqb�
g_��qlh�4�h[eZ^Z_l� g _ h [ u q g h c� oZjZdl_jbklbdhc�5�
dhlhjZy� i j h l b \ h j _ q b l� _kl_kl\_gguf�^ey�^Zgghc
kblmZpbb�h`b^Zgbyf��Kj��GZmqbeky� kiZlv�gZ� q_f� m]h^gh�
\dexqZy� jZat_a`Zxsb_ky� j_d\bablgu_� dj_keZ� �:��DZ[Z�
dh\��Ihke_^gbc� ]_jhc��� <ijhq_f��Nhjh\� gjZ\beky� \k_f�
g_�bkdexqZy� b�l_o�� dlh� _]h� g_� ex[be� �G��K��E_kdh\��GZ
gh`Zo���KlhcdZy� ijb\uqdZ� ijhlb\hihklZ\e_gby�� h`b^Z�
gb_�\_qguo�ih^\hoh\�hl�\k_o��\�lhf�qbke_�b�hl�kh[kl\_g�
gh]h� fm`Z� ���� \k_� wlh� aZklZ\eyeh� __� ijhl_klh\Zlv� \h
\k_o�kemqZyo��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

Ij_^eh]�gZjy^m��\�hlebqb_�hl�kbghgbfh\�jy^Z��mihlj_[�
ey_lky�lh]^Z��dh]^Z�j_qv�b^_l�h[� h [ u q g h f� we_f_gl_
fgh`_kl\Z�� l Z d h f � ` _�� dZd�b�\k_�ijhqb_��kj��H�©l\hj�
q_kl\_ª�JmdZ\brgbdh\Z�]h\hjbeb�dZd�[m^lh�\k_jv_a��b�_]h
bfy� >4@�ohlv�[_a�\hklhj]h\��gh�\k_�`_�ijhbaghkbehkv�gZ�
jy^m�k�jZagufb�\ukhdbfb�bf_gZfb��^_kdZlv��=_l_�iheZ]Ze
\hl� qlh�� Z� JmdZ\brgbdh\� ²� \hl� qlh��Gh\Zebk� kfhlj_e
\hl�lZd�� Z�B\Zg�JmdZ\brgbdh\� ²� bgZq_� �<��Oh^Zk_\bq�
;_euc�dhjb^hj��

=h\hjysbc�\u^_ey_l�jy^h\hc�we_f_gl�4�b�ijb\e_dZ_l
d� g_fm� \gbfZgb_� Z^j_kZlZ� ihlhfm�� qlh� wlhl� we_f_gl� \
fhf_gl�j_qb�gZoh^blky�\� n h d m k _� _]h�\gbfZgby��kj�
<�wlhf�kfuke_�©>hfbd�\�Dhehfg_ª�>4@��gZjy^m�k�ijhqbfb
ih\_klyfb� pbdeZ�� _klv� k\h_h[jZagZy� ©iho\ZeZ� ]emihklbª
�<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ���Dhjheb



<DEXQ:Y ��� <DEXQ:Y

:jdZgZjkdb_�\gh\v�b�\gh\v�ih^l\_j`^Zeb�e_ggh_�ijZ\h�[Z�
jhgh\�IZfiZ�gZjy^m�k�^jm]bfb�ijb\be_]byfb������gZau\Zlv
ijbgp_\� ijyfh� ih� bf_gb�� [_a� ijbkh\hdmie_gby�lblmeh\� b
a\Zgbc�>4@��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

E_dk_fZ� gZjy^m� y\ey_lky� dhg\_jkb\hf� d� kbghgbfZf
jy^Z��B�gZjy^m��b�kbghgbfu�jy^Z�\dexqZy�bf_xl�k_fZg�
lbq_kdb_� \Ze_glghklb� fgh`_kl\Z� 3� b� \u^_e_ggh]h� we_�
f_glZ� 4��KbglZdkbq_kdb� ijb� e_dk_f_� gZjy^m� aZihegy_lky
\Ze_glghklv� f g h ` _ k l \ Z�� Z�ijb�e_dk_fZo�jy^Z�\dex�
qZy�²�\Ze_glghklv�\u^_e_ggh]h� w e _ f _ g l Z�� Kj��GZ�
jy^m� k� ^jm]bfb� dhfihablhjZfb� ^\Z^pZlh]h� \_dZ� >3@�� hg
\ukhdh�p_gbl�R_g[_j]Z�>4@�96��Hg�\ukhdh�p_gbl�dhfih�
ablhjh\�^\Z^pZlh]h�\_dZ�>3@��\dexqZy�R_g[_j]Z�>4@�

Ihoh`bfb�k\hckl\Zfb�h[eZ^Zxl�b�njZa_fu�\�qbke_�ijh�
q_]h��kj_^b�ijhq_]h��Hgb�h[_��hkh[_ggh�\lhjZy��ij_^iheZ]Zxl�
qlh�\u^_e_gguc�we_f_gl�4�y\ey_lky��k�lhqdb�aj_gby�]h\h�
jys_]h�� g Z b [ h e _ _ � \ Z ` g u f� \�^Zgghc� kblmZpbb
we_f_glhf�fgh`_kl\Z�3��Ihwlhfm�]h\hjysbc�ijb\e_dZ_l�d
g_fm�\gbfZgb_��hklZ\eyy�ijhqb_��f_g__�\Z`gu_�\�^Zgghc
kblmZpbb� we_f_glu�\� l_gb��Kj��GZ� wlhc�`_�ihehk_� \gbam
kj_^b� ijhq_]h� hq_j_^gh_� aZy\e_gb_� ZdZ^_fbdZ� KZoZjh\Z
�<��:dk_gh\��Hkljh\�Djuf���<�qbke_�ijhq_]h�y�]h\hjbe��²
jZkkdZau\Ze� Zj_klZgl�� ²� qlh� \kydZy� \eZklv� y\ey_lky
gZkbeb_f�gZ^�ex^vfb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

JZkkfZljb\Z_fu_�kbghgbfu�[ebadb�ih�agZq_gbx�lZd`_
f_lZl_dklh\hfm� \\h^ghfm� h[hjhlm� \� qZklghklb��<� qZkl�
ghklb� bkihevam_lky�� dh]^Z� ]h\hjysbc� ohq_l� kljmdlmjb�
jh\Zlv� \ukdZau\Zgb_� ke_^mxsbf� h[jZahf�� gZqZlv� k
h [ s _ ] h� ml\_j`^_gby� >3@�� Z� aZl_f� dhgdj_lbabjh\Zlv
k\hx� fukev� i j b f _ j h f� >4@�� kj�� Y� \hh[s_� ex[ex
ex^_c� >3@��b�\u�fg_��\�qZklghklb��hq_gv�kbfiZlbqgu� >4@
�B��Wj_g[mj]�� G_h[uqZcgu_� ihoh`^_gby� Omebh� Omj_gb�
lh���>IeZlhg�;_d_lh\@�\�lm�ihjm�aZgbfZeky�ba^Zl_evkdhc
^_yl_evghklvx� >3@� �\� qZklghklb��lhevdh� qlh� \uimklbe
q_luj_olhfgh_� kh[jZgb_� khqbg_gbc� ;h]^Zgh\bqZ�� >4@
�<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���<�g_dhlhjuo
dhgl_dklZo� \� qZklghklb�fh`_l� aZf_gylvky� jZkkfZljb\Z_�
fufb� kbghgbfZfb�� kj�� \hafh`ghklv� bo� ih^klZgh\db� \h
njZam�Dhjgbeh\��\uib\��gZqZe�omeblv�kh\_lkdmx�\eZklv�b�
\�qZklghklb��<h`^y��X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo�\_s_c��96��Dhjgbeh\��\uib\��gZqZe�omeblv�kh\_lkdmx
\eZklv��\dexqZy��g_�bkdexqZy��\�lhf�qbke_!�b�<h`^y�
H^gZdh�nmgdpbb�\�qZklghklb�b�kbghgbfh\�jy^Z�hklZxlky
jZaebqgufb��e_dk_fZ�\�qZklghklb�kem`bl�^ey�ihkljh_gby
l_dklZ�hij_^_e_gguf�h[jZahf�²�hl�h[s_]h�d�dhgdj_lgh�
fm�� Z� kbghgbfu� jy^Z�²�^ey� \u^_e_gby�b� hp_gdb� q_]h�lh
]h\hjysbf�dZd�g_h[uqgh]h�

Kf��lZd`_�Ij_Zf[mem�d�klZlv_�DJHF?���
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�� ���ijbqbgZ��ih�dhlhjhc� ]h\hjysbc�ohq_l
ijb\e_qv� \gbfZgb_� Z^j_kZlZ� d� \u^_e_gghfm� we_f_glm
�\dexqZy�b�hkh[_ggh�g_�bkdexqZy�\u^_eyxl�_]h��ihlhfm
qlh�hg�h[eZ^Z_l�g_h`b^Zgghc�oZjZdl_jbklbdhc�5��Z�\�lhf
qbke_�²�h[uqgh�ihlhfm��qlh�\�fhf_gl�j_qb�hg�gZoh^blky
\�nhdmk_� \gbfZgby� ]h\hjys_]h��� ��� ^_ghlZlb\guc� klZlmk
fgh`_kl\Z� J� b� we_f_glZ� 4� �^ey� \dexqZy� b� hkh[_ggh� g_
bkdexqZy�oZjZdl_j_g�hij_^_e_gguc�dhgdj_lgh�j_n_j_gl�
guc� klZlmk��^ey�\�lhf�qbke_�[he__�oZjZdl_j_g�g_hij_^_�
e_gguc�beb�jh^h\hc�klZlmk������dhebq_kl\h�we_f_glh\�fgh�
`_kl\Z�J��gZ�dhlhju_�jZkijhkljZgy_lky�oZjZdl_jbklbdZ� 5
�h[uqgh�gZ�\k_�we_f_glu�\�kemqZ_�\dexqZy�b�g_�bkdex�

qZy��\�lhf�qbke_�\�[hevr_c�f_j_�^himkdZ_l�jZkijhkljZ�
g_gb_�oZjZdl_jbklbdb�gZ�qZklv� we_f_glh\��� ���^hey� \u^_�
e_gguo� we_f_glh\� 4� \� fgh`_kl\_� 3� �h[uqgh� f_gvrZy
qZklv�fgh`_kl\Z�\�kemqZ_�\dexqZy�b�g_�bkdexqZy��qZklh
[RevrZy�qZklv�fgh`_kl\Z�beb�^Z`_�\k_�fgh`_kl\h�\�kem�
qZ_�\�lhf�qbke_��

Ih�\k_f�ijbagZdZf�kbghgbfu�\dexqZy�b�g_�bkdexqZy
ijhlb\hihklZ\eyxlky� kbghgbfm� \� lhf� qbke_�� Ijb� wlhf
\k_�i_j_qbke_ggu_�kfukeh\u_�hkh[_gghklb�ijhy\eyxlky�\
[hevr_c�f_j_�m�kbghgbfZ�g_�bkdexqZy�

Hkgh\hiheZ]Zxs__� kfukeh\h_� jZaebqb_� f_`^m� \dex�
qZy� b�g_�bkdexqZy�� k� h^ghc� klhjhgu�� b� \� lhf� qbke_�� k
^jm]hc��dZkZ_lky�ijbqbgu��ih�dhlhjhc�]h\hjysbc�ijb\e_�
dZ_l�\gbfZgb_�d�we_f_glm�4�

Mihlj_[eyy�kbghgbfu�\dexqZy�b�g_�bkdexqZy�� ]h\h�
jysbc� ijb\e_dZ_l� \gbfZgb_� Z^j_kZlZ� d� lhfm� nZdlm�� qlh
we_f_gl�4��dZd�b�ijhqb_�we_f_glu�fgh`_kl\Z��h[eZ^Z_l�oZ�
jZdl_jbklbdhc�5��K�lhqdb�aj_gby�]h\hjys_]h��wlh�g_h[uqgh
b� i j h l b \ h j _ q b l� _kl_kl\_gguf�ghjfZf�beb�h`b�
^Zgbyf�b�ihlhfm�aZkem`b\Z_l�hl^_evgh]h�mihfbgZgby��Kj�
Y�khagZl_evgh�g_�kh\_jr_gkl\mx�i_j_\h^� �keh\h�\�keh\h��
\dexqZy�^Z`_�g_lhqghklv��:��;blh\��Ykghklv�[_kkf_jlby
�<hkihfbgZgby�g_ij_^klZ\e_ggh]h����Emqr_�\k_]h�h[ty\blv
jZaebqgu_�g_m^h[kl\Z�²�\dexqZy�kf_jlv�����\_ebqZcrbfb
[eZ]Zfb� �B��Wj_g[mj]�� G_h[uqZcgu_� ihoh`^_gby� Omebh
Omj_gblh���Ljm[db�`_� b� dbk_lu�� dhlhju_� [ueb� ihqlb� m
dZ`^h]h�� g_� bkdexqZy� ^Z`_� b� qZohlhqguo�� ijylZebkv
ih^�dhcdb��N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ��
B��h^gZdh��l_�`_�Zj_klZglu��dhlhju_�ijh\h^beb�lZdb_
ly`_eu_�^gb�b�ghqb�i_j_^�kZfuf�gZdZaZgb_f��i_j_ghkbeb
kZfmx� dZagv� fm`_kl\_ggh�� g_� bkdexqZy� b� kZfuo� fZeh�
^mrguo��N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ��

Kbghgbf�\�lhf�qbke_�lh`_�fh`_l�mihlj_[eylvky�\�kb�
lmZpbyo�� dh]^Z� ]h\hjysbc� ohq_l� ih^q_jdgmlv� gZjmr_gb_
g_dhlhjuo�_kl_kl\_gguo�ghjf�beb�h`b^Zgbc��g_h[uqghklv
lh]h��qlh�we_f_gl�4�h[eZ^Z_l�oZjZdl_jbklbdhc�5��kj��LhkdZ
^mrbeZ�kh�\k_o�klhjhg��ihlhf��dh]^Z�fukev�ijhykgyeZkv�
f_gy� ho\Zlu\ZeZ� [j_a]eb\hklv�� nbabq_kdh_� hl\jZs_gb_
dh�\k_fm�gZ�k\_l_��\�lhf�qbke_�b�d�kZfhfm�k_[_��<��;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm��

H^gZdh�kms_kl\_ggh�[he__�lbibqguf�^ey�\�lhf�qbke_
y\ey_lky�mihlj_[e_gb_��dh]^Z�]h\hjysbc�h[jZsZ_l�\gbfZ�
gb_�Z^j_kZlZ�gZ�we_f_gl�4�lhevdh�ihlhfm��qlh�4�\�^Zgguc
fhf_gl�gZoh^blky� \� n h d m k _� _]h� \gbfZgby��Kj��H[_^
^ebeky�[hevr_�qZkZ��Z�ihke_�h[_^Z�hldju\Zebkv�\�[Zevghc
aZe_�lZgpu��\h�\j_fy�dhlhjuo�fm`qbgu��²�\�lhf�qbke_�
dhg_qgh��b�]hkih^bg�ba�KZg�NjZgpbkdh�����gZdmjb\Zebkv�]Z�
\Zgkdbfb� kb]ZjZfb� b� gZib\Zebkv� ebd_jZfb� \� [Zj_� �B��;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh��

>ey�kbghgbfh\�\dexqZy�b�g_�bkdexqZy�ij_^ihqlbl_ev�
gu�dhgl_dklu��]^_�bf_ggu_�]jmiiu��h[hagZqZxsb_�fgh`_�
kl\h� 3� b� \u^_e_gguc� we_f_gl� 4�� bf_xl� d h g d j _ l �
g h � j _ n _ j _ g l g u c� klZlmk�� QZs_� \k_]h� j_qv� b^_l
g_� lhevdh� h� dhgdj_lguo�� gh� b� h[� h i j _ ^ _ e _ g g u o
fgh`_kl\_� 3� b� we_f_gl_� 4�� kj�� <k_�� dlh� [ue� \� dmog_�
\dexqZy�[Z[mrdm�b�fh_]h�kmfZkr_^r_]h�^y^x��[jhkbebkv
__� hklZgZ\eb\Zlv� �N��BkdZg^_j�� Rdhevguc� \Zevk�� beb
Wg_j]by�klu^Z���<k_�jZkohohlZebkv��g_�bkdexqZy�=mkvdh\Z
�E��G��Lheklhc��Ba�dZ\dZakdbo�\hkihfbgZgbc��

>ey� qZklbpu� \� lhf� qbke_� lZdh_� mihlj_[e_gb_� lh`_
\hafh`gh�� kj��BgZq_�dhg_p�gZf� \k_f��b�fg_� \�lhf�qbke_
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�<��:dk_gh\��A\_a^guc�[be_l���H^gZdh�^ey�g__�[he__�lbibqgh
mihlj_[e_gb_� \� kblmZpbyo�� dh]^Z� wlb� bf_ggu_� ]jmiiu
bf_xl� g _ h i j _ ^ _ e _ g g u c� dhgdj_lgh�j_n_j_gl�
guc�beb�^Z`_� j h ^ h \ h c� klZlmk��kj��LZdbo�ex^_c��dZd
JZof_lh\��fZeh�� y� \klj_lbe� ^h� kbo� ihj�lhevdh� \hk_fv
h[jZaph\� wlhc� ihjh^u� �\� lhf� qbke_� ^\mo� `_gsbg�
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"�� >dhgdj_lgh�j_n_j_g�
lguc� g_hij_^_e_gguc� klZlmk@�� :� \_^v� ex^b� \kydb_� [u\Z�
xl�� ²� ijh^he`Ze� KZg^jh�� ²� \� lhf� qbke_� b� q_]_fpu
�N��BkdZg^_j��KZg^jh� ba� Q_]_fZ�� >jh^h\hc� klZlmk@�� >ey
\dexqZy� b� hkh[_ggh� g_� bkdexqZy� lZdh_� mihlj_[e_gb_
g_oZjZdl_jgh�beb�g_\hafh`gh��kj��"AZ�\kx�`bagv�y�\klj_�
lbe�lhevdh�\hk_fv�ih^h[guo�ex^_c��\dexqZy�^\mo�`_g�
sbg�� 
Y� \klj_lbe� lhevdh� \hk_fv� ih^h[guo� ex^_c�� g_
bkdexqZy� ^\mo� `_gsbg� >dhgdj_lgh�j_n_j_glguc� g_�
hij_^_e_gguc� klZlmk@�� 
:� \_^v� ex^b� \kydb_� [u\Zxl�� ²
ijh^he`Ze�KZg^jh��²� \dexqZy��g_�bkdexqZy!� b� q_]_f�
p_\�>jh^h\hc�klZlmk@�

Kbghgbfu�\dexqZy�b�g_�bkdexqZy�h[uqgh�hibku\Zxl
fgh`_kl\Z��gZ� \ k _ �we_f_glu�dhlhjuo�jZkijhkljZgy_lky
g_dhlhjZy� oZjZdl_jbklbdZ� 5�� kj��Mk_\rbkv� \� dj_keh�� y� ih
hq_j_^b� hldjue� b� aZdjue� \k_� ^\_gZ^pZlv� ysbdh\� klheZ�
\dexqZy� ihlZcgu_�� b� lhevdh� lh]^Z� kgh\Z� ih]ey^_e� gZ
^\_jv� �:��b� ;��Kljm]Zpdb_��Obsgu_� \_sb� \_dZ��� <� wlb
ihke_^gb_� ]h^u� ih^jhkeb� b� khaj_eb� \k_�ljb� ]_g_jZevkdb_
^hq_jb�²�:e_dkZg^jZ��:^_eZb^Z�b�:]eZy�� ����<k_�ljb�[ueb
aZf_qZl_evgh� ohjhrb� kh[hc�� g_� bkdexqZy� b� klZjr_c�
:e_dkZg^ju�� dhlhjhc� m`_� fbgmeh� ^\Z^pZlv� iylv� e_l
�N��F�� >hklh_\kdbc�� B^bhl��� ?keb� `_� oZjZdl_jbklbdZ� 5
jZkijhkljZgy_lky� g_� gZ� \k_� we_f_glu�fgh`_kl\Z�� hgZ�� ih
djZcg_c� f_j_�� ijbkmsZ� [ h e v r _ c � qZklb� we_f_glh\
fgh`_kl\Z� beb� [ h e v r h f m� dhebq_kl\m� h[t_dlh\�� kj�
Hg� ijb\_a�fgh`_kl\h� ]jmah\�� \dexqZy� ahehlu_�� k_j_[�
jygu_� b� f_^gu_� mdjZr_gby� �:��b� ;��Kljm]Zpdb_��Ojbklh�
ex^b���>@xev�<_jg@�����ij_^kdZaZe�fgh]b_�gZmqgu_�^hklb�
`_gby�gZr_]h� \j_f_gb�� \dexqZy�iml_r_kl\b_� q_eh\_dZ
gZ� Emgm� �<��<hcgh\bq��Fhkd\Z� �������Y� kdZaZe� m`_�� qlh
i_j_^�gZdZaZgb_f�j_^dh�dlh�[u\Z_l�oeZ^ghdjh\_g��g_�bk�
dexqZy�^Z`_�b�l_o�� dhlhju_� m`_� ij_^\Zjbl_evgh� [ueb
fgh]h�b�g_h^ghdjZlgh�[blu��N��F��>hklh_\kdbc��AZibkdb
ba�F_jl\h]h�^hfZ��

>ey� \� lhf� qbke_� lZdh_� mihlj_[e_gb_� lh`_� \hafh`gh�
kj��<�gZqZe_�n_\jZey�gZqZebkv�gh\u_�fmdb��\k_o�gZk��\�lhf

qbke_�fbkl_jZ�Dmey�b�fhkv_�>we_��g_h`b^Zggh�hlijZ\b�
eb�����\�eZ]_jy�gZ�\hklhqguc�njhgl�\�hdj_klghklb�Dh\gh
�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
H^gZdh�\�lhf�qbke_�k\h[h^gh�bkihevam_lky�b�lh]^Z��dh]^Z
oZjZdl_jbklbdZ� 5� jZkijhkljZgy_lky� lhevdh� gZ� q Z k l v�
ijbq_f� f _ g v r m x�� we_f_glh\�fgh`_kl\Z�J��kj��Ba�\k_o
_]h� ^\_gZ^pZlb� ^hq_j_c� djZkb\u� lhevdh� ljb�� b�� \� lhf

qbke_�� :e_dkZg^jZ�� >ey� \dexqZy� b� g_� bkdexqZy� lZdh_
mihlj_[e_gb_�g__kl_kl\_ggh�beb�g_\hafh`gh��kj�� "Ba�\k_o
_]h� ^\_gZ^pZlb� ^hq_j_c� djZkb\u� lhevdh� ljb�� \dexqZy
:e_dkZg^jm�� 
Ba� \k_o� _]h� ^\_gZ^pZlb� ^hq_j_c� djZkb\u
lhevdh�ljb��g_�bkdexqZy�:e_dkZg^ju�

<dexqZy�b�hkh[_ggh�g_�bkdexqZy�qZs_�\k_]h�mdZau�
\Zxl�gZ�lh��qlh� ]h\hjysbc�ijb\e_dZ_l�\gbfZgb_�d� h ^ �
g h f m� ba� we_f_glh\� fgh`_kl\Z�� kj�� Wlh� mkljZb\Zeh
\k_o�� \dexqZy�KlZebgZ� �X��:e_rdh\kdbc�� JmdZ� �Ih\_kl�
\h\Zgb_� iZeZqZ���� Hl\_qZe� :e_dkZg^j� ���� lZdbf� lhghf�
qlh�\k_��g_�bkdexqZy�b�I_ljZ�=jb]hjv_\bqZ��ihkfhlj_eb

gZ� g_]h� �:��N��Ibk_fkdbc��<a[ZeZfmq_ggh_� fhj_��� >Z`_
_keb�dhebq_kl\h�\u^_e_gguo�we_f_glh\�[hevr_�q_f�h^bg�
hgb� \h� \kydhf� kemqZ_� khklZ\eyxl� f _ g v r m x� qZklv
fgh`_kl\Z��kf��ijbf_ju�np��

GZ�\�lhf�qbke_� wlh�h]jZgbq_gb_�g_�jZkijhkljZgy_lky�
kj�� ijbf_ju�� ]^_� \u^_e_ggu_� we_f_glu� iheghklvx� beb
ihqlb�iheghklvx� b k q _ j i u \ Z x l� kh[hc�fgh`_kl\h�
D�gZrbf�k[hjbsZf�qZklh�ijbkh_^bgyeZkv�f_klgZy�bgl_e�
eb]_gpby��<�lhf�qbke_��dhgn_jZgkv_�;_e_gvdbc��fmaudh�
\_^�BjbgZ�=hev^��nZjph\sbd�:dmeZ�� wdhghfbkl�KdZnZjv�
aZ]Z^hqguc� j_eb]bhaguc� ^_yl_ev� E_fdmk� �K�� >h\eZlh\�
J_f_keh���LZgy�jZaZ�q_luj_�ih^oh^beZ�d�[Zjv_jm��I_j_^Z�
\ZeZ�fg_� \_sb�� aZ^_j`Zggu_�lZfh`g_c��<�lhf�qbke_�
yglZjgu_� [mku�� fhx� Zjf_ckdmx� nhlh]jZnbx� b� jhfZg
=eZ^bebgZ� k� ^Zjkl\_gghc� gZ^ibkvx� �K��>h\eZlh\�� J_f_k�
eh���<�wlbo�ijbf_jZo�qZklbpZ�\�lhf�qbke_�\\h^bl�kibkhd
\k_o� beb� ihqlb� \k_o� we_f_glh\� fgh`_kl\Z�� b� aZf_gZ� gZ
\dexqZy�b�g_�bkdexqZy�g__kl_kl\_ggZ�beb�g_\hafh`gZ�

JZaebqby�f_`^m�kbghgbfZfb�\�[hevrhc�f_j_� g _ c l �
j Z e b a m x l k y� \�dhgl_dklZo��]^_�j_qv�b^_l�h�dhgdj_l�
gh�j_n_j_glguo�fgh`_kl\Zo��gZ�\k_�we_f_glu�dhlhjuo�jZk�
ijhkljZgy_lky�g_dhlhjZy�oZjZdl_jbklbdZ��ijbq_f�ijbqbgZ�
ih�dhlhjhc� ]h\hjysbc�ijb\e_dZ_l� \gbfZgb_� d� h^ghfm�ba
we_f_glh\�� ²� wlh� gZjmr_gb_� _kl_kl\_gguo� ^ey� ^Zgghc
kblmZpbb� h`b^Zgbc��Kj��Hg� kh� \k_fb� k\hbfb� agZdhfufb
mfm^jy_lky� kkhjblvky�� \dexqZy� �g_� bkdexqZy!� b� l_o�
dlh�d�g_fm�bkdj_gg_�jZkiheh`_g��Hg�kh�\k_fb�k\hbfb�agZ�
dhfufb� mfm^jy_lky� kkhjblvky�� \�lhf� qbke_� b� k� l_fb�
dlh�d�g_fm�bkdj_gg_�jZkiheh`_g�

IJBF?Q:GB?�� <� jy^� \oh^bl� lZd`_� njZa_fZ� j_^d�� \� bo
qbke_��[ebadZy�kbghgbfm�\�lhf�qbke_�\�g_dhlhjuo�_]h�mihlj_[�
e_gbyo��<�bo�qbke_�g_�ij_^iheZ]Z_l��qlh�we_f_gl��\u^_e_gguc
]h\hjysbf��q_f�lh�kms_kl\_ggh�hlebqZ_lky�hl�ijhqbo�qe_gh\
fgh`_kl\Z��=h\hjysbc�fh`_l�ijb\e_dZlv�d�g_fm�\gbfZgb_�ih
^\mf� ijbqbgZf��Bgh]^Z� wlh� ijhbkoh^bl� ihlhfm�� qlh� ]h\hjy�
sbc�ohq_l� d h g d j _ l b a b j h \ Z l v� k\h_�\ukdZau\Zgb_�
gZa\Z\�g_dhlhju_�ba�khklZ\eyxsbo�fgh`_kl\h�we_f_glh\��kj�
Y�ihdmjb\Ze�ljm[dm�b�gZ[ex^Ze�aZklhevgu_�ih\Z^db� ����h^gh]h
djmigh]h�djblbdZ��>_fbZgZ�;Zabe_\kdh]h��b�iylb�fZe_gvdbo��\
bo� qbke_� ©IjhklZdh\Z�KdhlbgbgZª� �<��GZ[hdh\�� Kfhljb� gZ
Zje_dbgh\��� i_j��K��BevbgZ��� Bgh]^Z�� ih^h[gh� \� lhf� qbke_�
njZa_fZ�\�bo�qbke_�mdZau\Z_l�gZ�lh��qlh�^ey�]h\hjys_]h�\u^_�
e_gguc�we_f_gl�\�^Zgguc�fhf_gl�\Z`g__�^jm]bo��gZoh^blky
\� n h d m k _� _]h�\gbfZgby��kj��G_dhlhju_�ex^b�²�b�y�\�bo
qbke_�²�g_�i_j_ghkyl�kqZkleb\uo�dhgph\��<��GZ[hdh\��Igbg�
i_j��K��BevbgZ��

�D� �KbglZdkbq_kdb_�hkh[_gghklb� kbghgbfh\�\h�fgh�
]hf� h[mkeh\e_gu� bo� qZkl_j_qghc� ijbgZ^e_`ghklvx�
<dexqZy�b�g_�bkdexqZy�²�wlh�ij_^eh]b��\�lhf�qbke_�²
qZklbpZ�

<k_� kbghgbfu�bf_xl�ih� ljb� k_fZglbq_kdb_� \Ze_glgh�
klb��fgh`_kl\h�3��\u^_e_gguc� ]h\hjysbf�\�wlhf�fgh`_�
kl\_� we_f_gl� 4�� oZjZdl_jbklbdZ� 5�� ijbkmsZy� we_f_glZf
fgh`_kl\Z��Ba�gbo�kbglZdkbq_kdb�\ujZabfZ�ijb�kZfhf�kb�
ghgbf_�lhevdh�\Ze_glghklv�\u^_e_ggh]h�we_f_glZ�4�

M� ij_^eh]Z� \dexqZy� hgZ� aZihegy_lky� mijZ\ey_fhc
bf_gghc� ]jmiihc� \�nhjf_�<BG�� Z�m�ij_^eh]Z�g_�bkdex�
qZy�²� \�nhjf_�JH>�� kj��<k_�� \dexqZy� emqrmx� mq_gbpm
�g_�bkdexqZy� emqr_c� mq_gbpu!� >4@��gZibkZeb� dhgljhev�
gmx�iehoh�

M� \� lhf� qbke_� \Ze_glghklv� \u^_e_ggh]h� we_f_glZ� 4
fh`_l�aZihegylvky�bf_ggufb�b�]eZ]hevgufb�]jmiiZfb��Z
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lZd`_� p_eufb� ij_^eh`_gbyfb�� kj��Dhgljhevgmx� gZibkZeb
\k_��\�lhf�qbke_�FZrZ�>4@��Wlhl�j_[_ghd�^_eZ_l�\k_��qlh
ohq_l��\�lhf�qbke_�dbeh]jZffZfb�_kl�rhdheZ^�>4@��B�lh]�
^Z�fh]ml�gZqZlvky�i_j_ljykdb�\kydh]h�jh^Z��\�lhf�qbke_

kf_gblky�ZiiZjZl�bkiheg_gby�ijh]jZffu��Z�lZd`_�bklhq�
gbdb�nbgZgkbjh\Zgby�>4@��:��FZjbgbgZ��Fm`kdb_�b]ju��

<�lhf�qbke_�k\h[h^gh�mihlj_[ey_lky�dZd�\� i j _ i h �
a b p b b� �kf��np���lZd�b�\� i h k l i h a b p b b� d�hij_�
^_ey_fhfm�keh\m��kj��<k_�\Zk�h[h`Zxl��b�y�\�lhf�qbke_

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
<�lhf�qbke_�fh`_l�mihlj_[eylvky�dZd� k Z f h k l h y �

l _ e v g Z y� j_iebdZ� k� g_aZiheg_gghc� \Ze_glghklvx� \u�
^_e_ggh]h� we_f_glZ�� kj�� ²� Wd\ZlhjbZevgZy� jZkZ� ²� wlh
g_]ju�� qlh� eb"� ²� <�lhf� qbke_� �?��Nbe_gdh��R_kl\b_
^bghaZ\jh\��

�K� �Ijb� \k_o� kbghgbfZo� \Ze_glghklv� fgh`_kl\Z� 3
h[uqgh� \ujZ`Z_lky� bf_ggufb� ]jmiiZfb� k� d\ZglhjZfb
\ k _ h [ s g h k l b� lbiZ�\kz��\_kv��\kydbc��dZ`^uc��ex[hc
b�� j_`_�� h l j b p Z l _ e v g u f b � d\ZglhjZfb� gbdlh�
gbqlh�b�l�i���kj��Fg_�^hklZlhqgh�^_kylb�mjhdh\�k�\ukhdh�
d\Zebnbpbjh\Zgguf� hi_jguf� dhgp_jlf_ckl_jhf� ^ey
ex[hc� hi_ju� >3@�� \dexqZy� Ijhdhnv_\Z� b�RhklZdh\bqZ
�=��<brg_\kdZy�� =ZebgZ��Bklhjby� `bagb��� Gbdlh� ba� iZj�
lbb� >3@� wlh]h�g_� agZe��g_�bkdexqZy�b� kZfh]h� khkeZggh]h
FboZceh\Z��N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ��
DZ`^uc�qe_g�gZr_c�[jb]Z^u� >3@�� \�lhf�qbke_� klZ`_j
Lmj_pdbc�� ^he`_g� [ulv� ]hlh\uf� d� ex[uf� g_h`b^Zggh�
klyf� �N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo���kf��lZd`_
ijbf_ju�np�

M� \� lhf� qbke_� wlZ� \Ze_glghklv� fh`_l� \ujZ`Zlvky� b
g Z j _ q b y f b� kh�agZq_gb_f�\k_h[sghklb��kj��Hg�ih[u�
\Ze�\_a^_�>3@��\�lhf�qbke_�\�X`ghc�:f_jbd_��:keZg�����g_
lhevdh�g_�kdju\Z_l�k\h_]h�^\hjygkdh]h�ijhbkoh`^_gby�
Z��gZh[hjhl��\kyq_kdb�>3@�ih^q_jdb\Z_l�_]h��\�lhf�qbke_

b�k\h_c�[_ehkg_`ghc�q_jd_kdhc� �N��BkdZg^_j��KZg^jh�ba
Q_]_fZ��

<Ze_glghklv� \u^_e_ggh]h� h[t_dlZ� m� \k_o� kbghgbfh\
qZklh� aZihegy_lky�jZagh]h�jh^Z� keh\Zfb��h[hagZqZxsbfb
\ u k h d m x� beb��j_`_�� f Z e m x� kl_i_gv��GZ�]hem[hf
_]h� dbl_e_� [ueh� fgh]h� jZaguo� hj^_gh\�� \dexqZy� kZfu_
\ukrb_�>4@��<��<hcgh\bq��Fhkd\Z��������<k_�gZmdb�?]bi�
lZ�²�g_djhfZglby��fZ]by��g_�bkdexqZy�^Z`_� kZfhc�g_�
\bgghc�ba�gbo��[_ehc�fZ]bb�>4@��²�g_�bf_eb�[he__�aZdeylh�
]h�\jZ]Z� �����q_f�Zjob^vydhg�Deh^�Njheeh� �<��=x]h��Kh[hj
IZjb`kdhc�;h]hfZl_jb��i_j��k�njZgpmakdh]h���D�gZf�aZqZ�
klbeb�kh\_lkdb_�]hklb������<�lhf�qbke_�b�fZehkbfiZlbq�
gu_�>4@��K��>h\eZlh\��Kheh�gZ�,%0�

WlZ� \Ze_glghklv� fh`_l� lZd`_� \ujZ`Zlvky� bf_ggufb
]jmiiZfb�k�qZklbpZfb�^Z`_�b�b������mdZau\Zxsbfb�gZ�g_�
h`b^Zgghklv� beb� g_h[uqghklv� bf_xs_cky� kblmZpbb�� kj�
HgZ� ih`_jl\m_l� \k_f�� \dexqZy� b� kZfm� k_[y�� jZ^b� k\h_c
ex[\b��:��b�;��Kljm]Zpdb_��Ojbklhex^b���=hkih^bg�F_j�
dZlhj��[_]eh��ohly�b�[_a]jZfhlgh��]h\hjysbc��ihqblZc��gZ
^\Z^pZlb�yaudZo��\dexqZy�^Z`_�b\jbl��kjZam�jZkihagZe
\� Dma_gdh\_� kh\_lkdh]h� q_eh\_dZ� �<��:dk_gh\�� Hkljh\
Djuf���<k_� klZgh\bebkv� km_\_jgufb�� g_� bkdexqZy� ^Z`_
g_\_jmxsbo� �G��K��E_kdh\��GZ�gh`Zo���Ijbreb�\k_��\�lhf

qbke_�b�hg�
�B� �Ba�Zg]ebckdh]h�fZ]ZabgZ�\uibku\Zebkv�\k_�^hjh�

]b_�b�fh^gu_�gh\bgdb��dZd��gZijbf_j��ihoh^gu_�gZ^m\gu_
\Zggu��g_�]h\hjy�h�jZd_ldZo��\_ehkbi_^Zo�b�ijhq_f�kihj�

lb\ghf�bg\_glZj_��\dexqZy�kZqdb�^ey�[Z[hq_d��:��;blh\�
Ykghklv�[_kkf_jlby� �<hkihfbgZgby�g_ij_^klZ\e_ggh]h���
LZdh]h� ih^\hoZ� y� g_� i_j_`b\m�� b[h� ]h\hjblv�fg_�� k� m^h�
\hevkl\b_f��ih\lhjyx�_s_�jZa��g_�k�d_f�[hevr_��djhf_�\Zk
\h� \k_c� <k_e_gghc�� \dexqZy� >vy\heZ� b� kZfh]h� ]hkih^Z
;h]Z�� �X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���
<_^v�hgb�lh�ihgbfZeb��qlh�\eZklv�²�wlh�imrdb��dZjZl_ev�
gu_� mqj_`^_gby�� \hafh`ghklv� ih� lZehgZf� jZkij_^_eylv
\k_��\dexqZy�keZ\m��b�aZdZau\Zlv�om^h`gbdZf�k\hb�ihjl�
j_lu��G��FZg^_evrlZf��<hkihfbgZgby���I_j_jueb�\_kv�^hf�
\dexqZy�q_j^Zd��kZjZb�b�ih]j_[��gh�\_s_c�g_�gZreb��ih�
lhfm�qlh� y�mki_eZ�bo�m\_alb� �G��FZg^_evrlZf��<hkihfb�
gZgby���LZd�klm^_gq_kdbc�pbde�fh_c�`bagb�gZqZeky�k�g_eh\�
dhklb��b�wlbf�ij_^hij_^_ebeZkv�^ebggZy�k_jby�g_mdex`_�
kl_c��hrb[hd�b�\kydh]h�jh^Z�g_m^Zq�b�]emihkl_c��\dexqZy
jhfZglbq_kdb_� �<��GZ[hdh\�� >jm]b_� [_j_]Z��� B� dZd� \_g_p
[_kq_eh\_qghklb�ijZ\ys_c�iZjlbb�²�\uoh^bl�ihklZgh\e_�
gb_�� jZkijhkljZgb\r__� \k_� \b^u� gZdZaZgbc�� \dexqZy
kf_jlgmx� dZagv�� gZ� ^_l_c� k� ^\_gZ^pZlbe_lg_]h� \hajZklZ
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Qlh[�b^lb�\�djm�
]hk\_lgh_�iml_r_kl\b_��gZ^h�bf_lv�\ukr__�h[jZah\Zgb_�\
jZaf_j_�iylb�dmjkh\��GZ^h� agZlv�\kz��qlh� lZf�ij_ih^Zxl�
\dexqZy� dhkfh]jZnbx� �F��Ahs_gdh��<_ebdb_� iml_r_kl�
\_ggbdb��� =^_�lh� \� k_j_^bg_� Jhkkbb� gZkljh_gb_� bkihjlb�
ehkv��\�ih_a^��\dexqZy�gZr�kiZevguc�\Z]hg��gZ[bebkv�dZ�
db_�lh�khe^Zlu��\ha\jZsZ\rb_ky�k�dZdh]h�lh�njhglZ�\hk\h�
ykb� �<��GZ[hdh\��>jm]b_� [_j_]Z���<k_��\dexqZy� jZaghie_�
f_gguo�^_a_jlbjh\��]h\hjbeb�h�fbj_�k�[hevrhc�g_`ghklvx�
]hj^ykv� l_f�� qlh� hgb� g_� mqZkl\mxl� \� \Zj\Zjkdhc� [hcg_
�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

Gbdh]^Z� g_� kl_kgyeky� hg� gbqvbf� ijbkmlkl\b_f� ���� b
\hh[s_�ihklhyggh�[ue�]jm[�\�h[jZs_gbb�kh�\k_fb��g_�bk�
dexqZy�b�ijbyl_e_c��B��:��=hgqZjh\��H[ehfh\���Hg�ohl_e�
qlh[u�EZjbkZ�[ueZ�g_hl^ZebfZ�hl�g_]h�gb]^_��gb�ijb�dZ�
dbo�h[klhyl_evkl\Zo��g_�bkdexqZy�^Z`_�l_o��ijb�dhlhjuo
aZdhg�hk\h[h`^Z_l�`_gm�hl�ke_^h\Zgby�aZ�fm`_f��G��K��E_�
kdh\��GZ�gh`Zo���Khehfbg�jZkk_j^beky�g_�gZ�rmldm�b�lZd
m^Zjbe� k\hbf�fh]mqbf�dmeZdhf�ih� klhem��qlh� \k_�gZ�g_f
ih^iju]gmeh��g_�bkdexqZy�im^h\hc�]bjvdb��ijbxlb\r_c�
ky� \hae_� q_jgbevgbpu� �B��K��Lmj]_g_\�� Gh\v��� H[blZl_eb
^hfZ�koh^bebkv�lhevdh�d�h[_^m��Z�mljhf�\k_�jZ[hlZeb��^Z`_
g_�bkdexqZy�<bke_g_\Z��G��K��E_kdh\��GZ�gh`Zo���M\Z`_�
gb_�d�:gg_�FZjlugh\g_�qm\kl\h\Zeb�\k_��g_�bkdexqZy�g_�
^_ebdZlgh]h�\eZ^_evpZ��B��K��Lmj]_g_\��Kl_ighc�dhjhev�Ebj��
<k_��g_�bkdexqZy�^Zf��\klZeb�k�\ujZ`_gb_f�]em[hdh]h�ih�
ql_gby�gZ�ebpZo��:��DhgZg�>hcev��>y^y�;_jgZd��i_j��k�Zg]e���
<k_� h[blZl_eb� dhg^bl_jkdhc�� k� dhlhjufb� _fm� ijbrehkv
ihagZdhfblvky�\�lhl�^_gv��gZoh^bebkv�gZebph��g_�bkdexqZy
im^_ey�LZjlZevy�b�dhlZ��B��K��Lmj]_g_\��<_rgb_�\h^u��

²�Lu��B\Zg��²�]h\hjbe�;_jebha��²�hq_gv�ohjhrh�b�kZ�
lbjbq_kdb� bah[jZabe�� gZijbf_j�� jh`^_gb_� BbkmkZ�� kugZ
[h`by��gh�khev�lh�\�lhf��qlh�_s_�^h�BbkmkZ�jh^beky�p_euc
jy^�kugh\�[h`bbo��dZd��kdZ`_f��njb]bckdbc�:llbk��dhjhldh
`_�]h\hjy��gb�h^bg�ba�gbo�g_�jh`^Zeky�b�gbdh]h�g_�[ueh��\
lhf�qbke_�b�BbkmkZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
<�wlh�\j_fy�m�g__�kh[jZebkv�g_dhlhju_�ba�[ebadbo�agZdh�
fuo��\�lhf�qbke_�^\_�ljb�bgklblmlkdb_�ih^jm]b��=��I��>Z�
gbe_\kdbc��Kh``_ggZy�Fhkd\Z���Nbeheh]bq_kdbo�nZdmev�
l_lh\�g_�[ueh��[ue� ©nZdmevl_l�h[s_kl\_gguo�gZmdª�� lZf
bamqZeb�\k_�gZ�k\_l_��\�lhf�qbke_�ma[_dkdbc�yaud�b�Zjlbe�
e_jbx� �F��=ZkiZjh\�� AZibkb� b� \uibkdb��� H�� wlhl� k_dlhj�
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Gbdh]^Z�N_^hj�Gbdblbq��p_gb\rbc�\k_�baysgh_��Z�\�lhf
qbke_� b� ]_hf_ljbx�� g_� ij_^iheZ]Ze�� qlh� wlh� ij_djZkgh_
fZl_fZlbq_kdh_� ihgylb_�� h[hagZqZxs__� qZklv� iehsZ^b
djb\hebg_cghc� nb]mju�� [m^_l� lZd� hihre_gh� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���M�\k_o�fm`qbg��\�lhf�qbke_
b� m� [u\r_]h�fm`Z�NbeZlh\hc�� ���� [ueh� l\_j^h_� Zeb[b� b
ihegh_� hlkmlkl\b_� fhlb\h\� ^ey� m[bckl\Z� �:��FZjbgbgZ�
Kl_q_gb_� h[klhyl_evkl\���KaZ^b� klhyeZ� hq_j_^v��fheqZ�
eb\Zy�b�kmjh\Zy��agZxsZy�\k_�ijZ\beZ��\�lhf�qbke_�b�lh�
qlh� ihkuedb� h[jZlgh� g_� \u^Zxlky� �B��Bevn�� ?��I_ljh\�
Ahehlhc� l_e_ghd��� HgZ� jZa\h^beZ� g_� lhevdh� h]hjh^gu_
dmevlmju��ba\_klgu_�\�:[oZabb��gh�b�kZfZ�gZoh^beZ�\�e_km
dZdb_�lh�gh\u_��\�lhf�qbke_�b�e_dZjkl\_ggu_�ljZ\u��b�\u�
\h^beZ�bo�m�k_[y�\�h]hjh^_��N��BkdZg^_j��KZg^jh�ba�Q_]_�
fZ���Bkdmkkl\h��\�lhf�qbke_�b�ljZ]bq_kdh_��_klv�jZkkdZa�h
kqZklv_�kms_kl\h\Zgby��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��gZjy^m�� \f_kl_� k�� kj_^b�� kj_^b� ijhq_]h�� \
qbke_�ijhq_]h�

�|:GL� ��djhf_� ��� aZ� \uq_lhf�� _keb� g_� kqblZlv�� g_
kqblZy���

��>?J� ��\dexqbl_evgh� ><��:�@
<DEXQ:Y

<E:>?E?P� >hnbp�@�� �g_h[boh^g���H;E:>:L?EV��OH�
AYBG�����hnbp���KH;KL<?GGBD����lhl��dhfm�ijbgZ^e_�
`bl�qlh�gb[m^v�beb�dlh�gb[m^v��

Gm`gh� \_jgmlv� \_sb� aZdhgghfm� \eZ^_evpm�� Fh`gh
ebrv�ihaZ\b^h\Zlv�h[eZ^Zl_ex�lZdhc� ij_djZkghc�lj_o�
dhfgZlghc�d\Zjlbju��@bevpu�ihijhkbeb�ohaybgZ�kgbablv
ieZlm�aZ�`bev_��<�Kj_^gb_�\_dZ�p_jdh\v�[ueZ�djmiguf�a_�
f_evguf�kh[kl\_ggbdhf�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����lbi�km[t_dlZ��kh[kl\_ggbd�fh`_l�[ulv
dhee_dlb\guf�km[t_dlhf������^_ghlZlb\guc�klZlmk�km[t_d�
lZ��m�\eZ^_evpZ�b�ohaybgZ�²�dZd�jh^h\hc��lZd�b�dhgdj_l�
gh�j_n_j_glguc��m�h[eZ^Zl_ey�²�ij_bfms_kl\_ggh�jh^h�
\hc��m�kh[kl\_ggbdZ�²�lhevdh�jh^h\hc������oZjZdl_j�h[t_d�
lZ��\eZ^_evpm��h[eZ^Zl_ex�b�ohaybgm�fh]ml�ijbgZ^e_`Zlv
`b\u_� kms_kl\Z�� \eZ^_evpm� b� h[eZ^Zl_ex� fh]ml� lZd`_
ijbgZ^e_`Zlv�^_g_`gu_�kj_^kl\Z��lhevdh�h[eZ^Zl_ex�fh�
]ml�ijbgZ^e_`Zlv�g_hlqm`^Z_fZy�kh[kl\_gghklv�b�bgnhj�
fZpbhggu_�h[t_dlu������^_ghlZlb\guc�klZlmk�h[t_dlZ��^ey
ohaybgZ�b�h[eZ^Zl_ey�²�ij_bfms_kl\_ggh�dhgdj_lgh�j_�
n_j_glguc��^ey�\eZ^_evpZ�b�kh[kl\_ggbdZ�fh`_l�[ulv�b
jh^h\hc������gZebqb_�wfhpbhgZevghc�k\yab�f_`^m�km[t_d�
lhf�b�h[t_dlhf��oZjZdl_jgh�^ey�kbghgbfZ�ohaybg������\ha�
fh`ghklv�mihlj_[e_gby�\�ijhki_dlb\ghf�dhgl_dkl_��kms_�
kl\m_l�^ey�kbghgbfZ�h[eZ^Zl_ev������gZebqb_�hp_gdb��h[eZ�
^Zl_ev�fh`_l�mdZau\Zlv�gZ�iheh`bl_evgmx�hp_gdm�h[t_d�
lZ��kh[kl\_ggbd�²�gZ�hljbpZl_evgmx�hp_gdm�km[t_dlZ��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�kms_kl\bl_evgh]h
kh[kl\_ggbd�� mdZau\Zxl� lhevdh� gZ� _ ^ b g b q g h ] h
km[t_dlZ��\�ijhlhlbibq_kdhf�kemqZ_�²�gZ� q _ e h \ _ d Z�

Km[t_dl�� h[hagZqZ_fuc� kbghgbfhf� \eZ^_e_p�� fh`_l
bf_lv� dZd� j h ^ h \ h c�� lZd� b� d h g d j _ l g h � j _ �
n _ j _ g l g u c� klZlmk��kj��<eZ^_evpu�Z\lhfZrbg�h[y�
aZgu� k\h_\j_f_ggh� ijhoh^blv� l_ohkfhlj� >jh^h\hc� klZ�
lmk@� 96��Fu� g_�fh`_f� aZij_lblv� a^_kv� kljhbl_evkl\h
]ZjZ`_c� ²� \eZ^_evpu� fZrbg� [m^ml� \hafmsZlvky� >dhg�
dj_lgh�j_n_j_glguc� g_hij_^_e_gguc@��M]gZggmx�fZrbgm
gZreb�b�\_jgmeb�\eZ^_evpm�>dhgdj_lgh�j_n_j_glguc�hij_�
^_e_gguc@�

<eZ^_evpm� fh`_l� ijbgZ^e_`Zlv� kh[kl\_gghklv� kZfuo
jZaguo�\b^h\��aZ�bkdexq_gb_f�g_hlqm`^Z_fhc��kj��\eZ^_�
e_p�ij_^ijbylby��j_klhjZgZ��d\Zjlbju��^Zqgh]h�mqZkldZ�
j_^dbo� dgb]�� fh[bevgh]h� l_e_nhgZ!�� Mihlj_[e_gby� lbiZ
D\Z^jZlgh_�ebph�hdhgqZl_evgh�kljyogmeh�k�k_[y�khg�b�mklZ�
ehklv��\eZ^_e_p�_]h�\klZe��ihlygmeky��ijhr_eky�ih�dhfgZl_
�<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��y\eyxlky�Z\lhjkdbfb�

<�qbke_�ijhq_]h�\eZ^_e_p�fh`_l�h[eZ^Zlv� ^ _ g _ ` �
g u f b� kj_^kl\Zfb� b� ` b \ h l g u f b�� kj�� \eZ^_e_p
h]jhfgh]h�khklhygby��kh[Zdb!�

Kbghgbf�\eZ^_e_p�^himkdZ_l�dZd� j h ^ h \ h c�� lZd�b
d h g d j _ l g h � j _ n _ j _ g l g u c� klZlmk� h[t_dlZ�
kj��<�FhgZdh�`b\ml�lhevdh�hq_gv�khklhyl_evgu_�ex^b�²
\eZ^_evpu� \bee�� yol� b� jhkdhrguo� ebfmabgh\� >jh^h\hc
klZlmk@�96��D_f�[ue�\eZ^_e_p�\beeu��gbdlh�g_�agZe� >dhg�
dj_lgh�j_n_j_glguc@�

Kbghgbf�h[eZ^Zl_ev��dZd�ijZ\beh��mdZau\Z_l�gZ� j h �
^ h \ h c� klZlmk�km[t_dlZ��kj��H[eZ^Zl_eb�djZkguo�^bieh�
fh\� bf_xl� ijZ\h� gZ� ihklmie_gb_� \� hqgmx� ZkibjZglmjm
96�� 
Ihl_jygguc� ^biehf� m^Zehkv� \_jgmlv� h[eZ^Zl_ex�
Kf���h^gZdh��ijbf_ju�p�

<�qbkeh�ijbgZ^e_`Zsbo�h[eZ^Zl_ex�h[t_dlh\��dZd�b
\�kemqZ_�\eZ^_evpZ��fh]ml�\oh^blv� ^ _ g _ ` g u _� kj_^�
kl\Z� b� ` b \ h l g u _�� kj�� h[eZ^Zl_ev� dhgljhevgh]h
iZd_lZ�Zdpbc��\hjhgh]h�`_j_[pZ�j_^dhc�ihjh^u!��H[eZ�
^Zl_ev�^_kylb�fbeebhgh\�ihoh^be�gZ�[hdk_jZ��jZkq_leb\h
ih^]hlh\eyxs_]h�k\hc�ljbmfn��B��Bevn��?��I_ljh\��Ah�
ehlhc� l_e_ghd��� Djhf_� lh]h�� \� hlebqb_� hl� \eZ^_evpZ�
h[eZ^Zl_ev� fh`_l� bf_lv� g _ h l q m ` ^ Z _ f m x� kh[�
kl\_gghklv� �kj�� h[eZ^Zl_ev� ojbieh]h� ]hehkZ�� b� \eZ^_lv
b g n h j f Z p b _ c� �kj��h[eZ^Zl_ev�kZdjZevguo�agZgbc��

Mihlj_[e_gb_�^Zggh]h�kbghgbfZ��\�hlebqb_�hl�keh\Z�\eZ�
^_e_p��aZljm^g_gh�beb�g_\hafh`gh�\�l_o�kemqZyo��dh]^Z�h[t�
_dl�\eZ^_gby�y\ey_lky�g_^\b`bfhklvx�hq_gv� d j m i g u o
jZaf_jh\��kj��
h[eZ^Zl_ev�^\hjpZ��klZjbggh]h�aZfdZ��j_�
klhjZgh\�b�dZabgh!��""h[eZ^Zl_ev�a_f_evguo�m]h^bc�

<�l_o�kemqZyo��dh]^Z�\�dZq_kl\_�h[t_dlZ�\uklmiZxl�ij_^�
f_l� h ^ _ ` ^ u� �kgZjy`_gby��� g _ h l q m ` ^ Z _ f Z y
kh[kl\_gghklv� beb� b g n h j f Z p b y�� h[t_dl� \� kemqZ_
h[eZ^Zl_ey�fh`_l�bf_lv� lhevdh� d h g d j _ l g h � j _ �
n _ j _ g l g u c� ^_ghlZlb\guc�klZlmk��kj��²�Klj_eylv�g_
[m^_rv"�²� ihbgl_j_kh\Zeky� h[eZ^Zl_ev� \bglh\db� �:�� b
;��Kljm]Zpdb_��H[blZ_fuc� hkljh\���>w\b^� [_ahrb[hqgh� ih�
gye��qlh�h[eZ^Zl_ev�`_gkdh]h�]hehkZ�[hevr_�g_�gZoh^blky
k� gbf� \� fuke_gghf� dhglZdl_� �:��:abfh\�� >w\b^� KlZjj�
dhkfbq_kdbc� j_cg^`_j�� i_j�� >�� :jk_gv_\Z��� H[eZ^Zl_ev

lZcgu�hldju\Z_l�__�q_eh\_q_kl\m�\�ebp_�i_j\h]h�\klj_q�
gh]h��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���<�ijh�
qbo� kemqZyo�h[t_dl�fh`_l�bf_lv�b� j h ^ h \ h c� klZlmk�
kj��H[eZ^Zl_ev�q_jgh]h�ihykZ�bf__l�ijZ\h�ijbgylv�mqZ�
klb_�\�khj_\gh\Zgbyo�[_a�ij_^\Zjbl_evgh]h�hl[hjZ�

Kbghgbf� h[eZ^Zl_ev� fh`_l� mihlj_[eylvky� i j h �
k i _ d l b \ g h�� kj��DZd�fh]eh� ���� kemqblvky�� qlh�;mj�
d_\bp�� emqrbc� mq_gbd�� ]hj^hklv� ]bfgZabb�� g_khfg_gguc
h[eZ^Zl_ev�ahehlhc�f_^Zeb������ih]b["��:��:]__\��JhfZg
k�dhdZbghf��

<�jy^_�kemqZ_\�²�ij_bfms_kl\_ggh�\�khq_lZgbb�k�gZ�
a\Zgbyfb�^hdmf_glh\��^Zxsbo�ijZ\h�gZ�qlh�eb[h��²�^Zg�
guc�kbghgbf�fh`_l�mdZau\Zlv�gZ� i h e h ` b l _ e v g m x
hp_gdm� h[t_dlZ�� kj�� kqZkleb\uc� h[eZ^Zl_ev� ijhimkdZ
�[be_lZ�\�iZjl_j!�
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Kbghgbf� ohaybg� ^himkdZ_l� dZd� j h ^ h \ h c�� lZd� b
d h g d j _ l g h � j _ n _ j _ g l g u c� klZlmk� km[t_dlZ�
k[eb`Zykv�\�wlhf�hlghr_gbb�kh�keh\hf�\eZ^_e_p��kj��K^Z�
\Zy� k\hb� d\Zjlbju� g_agZdhfuf� ex^yf�� ohay_\Z� h[uqgh
hldexqZxl�f_`^m]hjh^gxx�l_e_nhggmx�k\yav�>jh^h\hc@
96��K�i_j\h]h� \a]ey^Z�[ueh� \b^gh��qlh�ohaybg� d\Zjlbju
ex[bl�jhkdhrv�>dhgdj_lgh�j_n_j_glguc@�

Ij_^f_lhf�h[eZ^Zgby�ohaybgZ��lZd�`_�dZd�b�\eZ^_evpZ�b
h[eZ^Zl_ey�� fh]ml� [ulv� kZfu_� jZaghh[jZagu_� h[t_dlu�
\dexqZy� ` b \ u _� kms_kl\Z��kj��ohaybg�fZrbgu��^Zqb�
aZ\h^Z�� dhlZ!��>Zgguc� kbghgbf�� h^gZdh�� g_� ^himkdZ_l� \
dZq_kl\_� h[t_dlZ� ^_g_`gu_� kj_^kl\Z� b� g_hlqm`^Z_fmx
kh[kl\_gghklv�

>_ghlZlb\guc�klZlmk�h[t_dlZ�ijb�keh\_�ohaybg�\�nhj�
f_� ?>� fh`_l� [ulv� lhevdh� d h g d j _ l g h � j _ n _ �
j _ g l g u f�� kf��ijbf_ju�np��<�nhjf_�FG�\hafh`_g�b
j h ^ h \ h c� klZlmk��kj��Ohay_\Z�^Zq�dZ`^uc� ]h^�ih^gb�
fZxl�p_gu�

>Zgguc�kbghgbf�ij_^iheZ]Z_l��qlh�f_`^m�km[t_dlhf�b
h[t_dlhf� h[eZ^Zgby� kms_kl\m_l� w f h p b h g Z e v g Z y
k\yav�� K� h^ghc� klhjhgu�� km[t_dl� qm\kl\m_l� h l \ _ l �
k l \ _ g g h k l v� aZ� k\hx� kh[kl\_gghklv�� aZ[hlblky� h� __
khojZgghklb��GZijbf_j��ohaybg�ij_^ijbylby��kdhj__�\k_]h�
[he__� beb� f_g__� ihklhyggh� dhgljhebjm_l� _]h� ^_yl_ev�
ghklv�� ijbeZ]Z_l� mkbeby� d� _]h� ijhp\_lZgbx�� i_j_`b\Z_l�
_keb�ij_^ijbylb_�jZahjy_lky��b�l��^���kj��\ujZ`_gb_�hlgh�
kblvky�ih�ohayckdb��K�^jm]hc�klhjhgu��kms_kl\m_l�b�wfh�
pbhgZevgZy� k\yav� kh� klhjhgu� h[t_dlZ�� Wlh� dZkZ_lky� \
i_j\mx� hq_j_^v� l_o� kemqZ_\�� dh]^Z� h[t_dlhf� y\ey_lky
`b\h_�kms_kl\h��kj��ex[blv�ohaybgZ��eZkdZlvky�d�ohaybgm�
Kj�� lZd`_� B� lml�`_� \h� ^\hj_�� mkeurZ\� ]hehk� ohaybgZ�
ijbau\gh�aZj`ZeZ�Ju`moZ��G��=eZ^dh\��:glhgh\�dheh^_p��
Gh�b�\�kblmZpbb��dh]^Z�j_qv�b^_l�h�g_h^mr_\e_gghf�ij_^�
f_l_��^Zgguc�kbghgbf�lZd`_�^himkdZ_l�wfhpbhgZevgh_�hl�
ghr_gb_�d�ohaybgm��ij_^f_l�h[eZ^Zgby�ijb�wlhf�h^mr_\�
ey_lky��� kj��M� wlhc�fZrbgu� [ue� kljhilb\uc� oZjZdl_j�
hgZ�kemrZeZkv�lhevdh�k\h_]h�ohaybgZ��Z�m�^jm]bo�\k_�\j_fy
ehfZeZkv�� <� kemqZ_�� _keb� f_`^m� km[t_dlhf� b� h[t_dlhf
ljm^gh� ij_^klZ\blv� wfhpbhgZevgmx� k\yav�� mihlj_[e_gb_
^Zggh]h�kbghgbfZ� aZljm^g_gh�beb�g_\hafh`gh��kj�� "ohay�
bg�fh[bevgh]h�l_e_nhgZ��""Z\lhjmqdb��
j_^dbo�dgb]!�

Kbghgbf�kh[kl\_ggbd��\�hlebqb_�hl�^jm]bo�qe_gh\�jy^Z�
fh`_l� h[hagZqZlv� d h e e _ d l b \ g h ] h� km[t_dlZ�� kj�
JZagh]h�jh^Z�km[t_dlu�klZeb�kqblZlv�k_[y�kh[kl\_ggbdZ�

fb�bfms_kl\Z�²�ljm^h\u_�dhee_dlb\u��^bj_dlhjZ��]hjh^�
kdb_�\eZklb��:job\�G=���>ZggZy�e_dk_fZ�g_�^himkdZ_l�dhg�
dj_lgh�j_n_j_glgh]h� klZlmkZ� km[t_dlZ�� kj�� g_\hafh`ghklv

Gm`gh�kjhqgh�k\yaZlvky�k�kh[kl\_ggbdhf�d\Zjlbju�

Kh[kl\_ggbd�^himkdZ_l�b� j h ^ h \ h c�� b � d h g d �
j _ l g h � j _ n _ j _ g l g u c� klZlmk�h[t_dlZ��kj��Qe_gu
wlhc� k_fvb� ba^Z\gZ� [ueb� djmigufb� kh[kl\_ggbdZfb� ²
bf� ijbgZ^e_`Zeb� ij_^ijbylby�� [Zgdb�� g_^\b`bfhklv� \
jZaguo� kljZgZo��Dhfm�lh� ba� gbo� ijbgZ^e_`bl� b� wlhl
j_klhjZg�

>Zgguc� kbghgbf� fh`_l� ij_^iheZ]Zlv� h l j b p Z �
l _ e v g m x� hp_gdm�km[t_dlZ��<�wlhf�kemqZ_�ij_^iheZ�
]Z_lky�� qlh� kh[kl\_ggbdm� ijbkmsb�`Z^ghklv�� kljZklv� d
gZ`b\_�� w]hbaf��kj��^_jb\Zl� kh[kl\_ggbq_kdbc� �kh[kl\_g�
gbq_kdb_�gZdehgghklb��

IJBF?Q:GB?� ��� D� kbghgbfZf� jy^Z� ijbfudZ_l� lZd`_
mklZj_\rZy�e_dk_fZ� \eZ^_l_ev�� kj��Y�hq_gv� ex[ex� kdjhfgmx

`bagv� ���� m_^bg_gguo� \eZ^_l_e_c� hl^Ze_gguo� ^_j_\_gv� �=h�
]hev��F:K��

IJBF?Q:GB?����Keh\h�ohaybg�bf__l�ke_^mxsb_�[ebadb_
d� jZkkfhlj_gghc� e_dk_fu�� ohaybg� ��  � �q_eh\_d�� \_^msbc� oh�
ayckl\h���kj��Ohaybg�hg�iehohc��Bf_gb_�m�g_]h�ijb\_^_gh�\�ihe�
gh_�jZkkljhckl\h�b�aZeh`_gh��Q_oh\��F:K���ohaybg��� ��]eZ�
\Z� ^hfZ�� ²� kj�� ohaybg� b� ]hklb�� ohaybg� ��  � �lhl�� dlh� bf__l
\eZklv�jZkihjy`Zlvky�d_f�gb[m^v�beb�q_f�gb[m^v��²� kj��Hg
agZd� ih^Zkl�²� b� \k_� oehihqml�� �� ����GZofmjbl� [jh\b�²� \k_
fheqZl����LZd��hg�ohaybg�wlh�ykgh��Imrdbg��F:K��

Keh\h�kh[kl\_ggbd�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_�
fm�kh[kl\_ggbd��� ��lhl��dlh�klj_fblky�[_ajZa^_evgh�h[eZ^Zlv
q_f�gb[m^v�beb�ihegh\eZklgh�jZkihjy`Zlvky�d_f�gb[m^v���kj�
FZjvy�GbdheZ_\gZ�]ey^bl�gZ�g_]h�b�mkf_oZ_lky� ����mkf_rdhc
kh[kl\_ggbdZ��\eZ^udb��B��K��Lmj]_g_\��<_rgb_�\h^u��

�D� �<k_�kbghgbfu�bf_xl�h^gm�\Ze_glghklv�²� h [ t �
_ d l Z� \eZ^_gby��M�\eZ^_evpZ��h[eZ^Zl_ey�b�ohaybgZ�hgZ
j_]meyjgh� aZihegy_lky� kms_kl\bl_evgufb� \� nhjf_� JH>
�kf��np��� Z� \�hl^_evguo� kemqZyo�²�ijbeZ]Zl_evgufb�� kj�
Dh]^Z� y� hqgmeky�� lh� hdZaZehkv�� qlh� dZlZxkv� ih� ihem�
kp_ib\rbkv� k� fhbf� a^hjh\_gguf� d\Zjlbjguf� ohaybghf
�<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z��

>ey� kbghgbfZ� kh[kl\_ggbd� \� kh\j_f_gghf� yaud_
ij_^ihqlbl_evg__� Z [ k h e x l b \ g h _� mihlj_[e_gb_�
kj��HqgmeZkv�b�h`beZ�wdhghfbdZ�� ����[u\rb_�dj_ihklgu_
klZgh\bebkv� kh[kl\_ggbdZfb�� Z� [u\rb_� dj_ihklgbdb� ²
mijZ\eyxsbfb�gZ�nZ[jbdZo�b�aZ\h^Zo��:job\�G=���Ihwlh�
fm�dZd�ke_]dZ�mklZj_\rb_�\hkijbgbfZxlky�\ukdZau\Zgby
lbiZ� B� lhevdh� h� Dhae_\bq_�� \h^bl_e_� b� kh[kl\_ggbd_

©:glbehiu�=gmª��gbq_]h�k_cqZk�g_�[m^_l�kdZaZgh� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd��

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_ev�
gufb�� gZau\Zxsbfb� h^mr_\e_ggu_� b� g_h^mr_\e_ggu_
ij_^f_lu�\�agZq_gbb� h [ t _ d l Z� h[eZ^Zgby��kf��n�

Kbghgbfu�\eZ^_e_p��ohaybg�b�kh[kl\_ggbd�khq_lZxl�
ky�k�ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ� x j b ^ b q _ �
k d b _� hkgh\Zgby�h[eZ^Zgby��kj��aZdhgguc�\eZ^_e_p��oh�
aybg!��g_aZdhgguc��nhjfZevguc��hnbpbZevguc!�\eZ^_e_p�
qZklguc�kh[kl\_ggbd�

Kbghgbfu�\eZ^_e_p�b�kh[kl\_ggbd�khq_lZxlky�k�ijb�
eZ]Zl_evgufb��h[hagZqZxsbfb� j Z a f _ j� kh[kl\_gghklb�
kj��djmiguc��f_edbc!�\eZ^_e_p��kh[kl\_ggbd!�

?keb� h[t_dlhf� h[eZ^Zgby� y\eyxlky� gZ]jZ^u�� kbghgbf
h[eZ^Zl_ev� khq_lZ_lky� k� ijbeZ]Zl_evgufb�� mdZau\Zxsb�
fb� gZ� bo� d h e b q _ k l \ h�� kj�� ^\mdjZlguc� �g_h^gh�
djZlguc��fgh]hdjZlguc!� h[eZ^Zl_ev� ahehlhc� hebfibc�
kdhc�f_^Zeb�

>ey� h[eZ^Zl_ey�� djhf_� lh]h�� oZjZdl_jgh� khq_lZgb_� k
ijbeZ]Zl_evguf� kqZkleb\uc�� i_j_^Zxsbf� i h e h ` b �
l _ e v g m x� hp_gdm�wfhpbhgZevgh]h�khklhygby�km[t_d�
lZ�²�\�l_o�kemqZyo��dh]^Z�h[t_dl�lZd`_�hp_gb\Z_lky�iheh�
`bl_evgh��kf��n ��

Mklhcqb\h_� khq_lZgb_� deZkk� kh[kl\_ggbdh\� y\ey_lky
iheml_jfbgheh]bqguf�

>ey�kbghgbfZ�ohaybg�oZjZdl_jgh�khq_lZgb_�k�]eZ]heZfb�
mdZau\Zxsbfb�gZ� w f h p b h g Z e v g m x� k\yav�f_`^m
km[t_dlhf� b� h[t_dlhf�� kj�� ijbagZ\Zlv� �qmylv�� g_gZ\b�
^_lv��[hylvky!�ohaybgZ��lhkdh\Zlv�ih�ohaybgm�

�B� �GZ]e_ph\�\ayeb�ih�ijbf_lZf�\�l_q_gb_�kmlhd��Z�\k_
ihobs_ggh_� \_jgmeb� \eZ^_evpm� �:��FZjbgbgZ��Fm`kdb_
b]ju���Fhb� aZgylby� Zjob\hf� LjZ\gbdh\Z� [ueb� \g_aZigh
ij_j\Zgu�ihki_rguf�hlt_a^hf�\eZ^_evpZ�\�h^gm�ba�[_euo



<H<J?FY ��� <H<J?FY

Zjfbc� �<�� Oh^Zk_\bq��@bagv� <Zkbeby� LjZ\gbdh\Z��� Abfhc
^y^x�� \eZ^_evpZ� kdh[yghc� eZ\db� \� :ijZdkbghf� ^\hj_�
\ua\Zeb� ^ey� h[tykg_gbc� \�Kh\_l� �;��IZkl_jgZd��>hdlhj
@b\Z]h���G_dlh��\eZ^_e_p�dZdh]h�lh�hq_j_^gh]h�r_^_\jZ�
ihijhkbe�Ebi]Zj^lZ�m^hklh\_jblv��qlh�dZjlbgu�ijbgZ^e_�
`Zl� dbklb� =j_dh� �<��Oh^Zk_\bq�� >bkd��� Hl_p� JhfZgZ� [ue
\eZ^_e_p�kZfhc�[hevrhc�\�m_a^_�f_evgbpu� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���B^_l�gh\uc�ihf_sbd�
\eZ^_e_p� \brg_\h]h� kZ^Z�� �:��I��Q_oh\�� <brg_\uc� kZ^��
Hg�klZe�kh[bjZlv�a_fkdb_�fZjdb��moehiZe�gZ�wlh�[hevrb_
^_gv]b�� kdhjh� hdZaZeky� \eZ^_evp_f� emqr_c� dhee_dpbb� \
Jhkkbb��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

H[eZ^Zl_ev� iylb^_kylb� lukyq� mdjZe� kmfhqdm�� \� dhlh�
jhc�[ueb�q_j_iZoh\Zy�im^j_gbpZ��ijhnkhxagZy�dgb`dZ�b
h^bg�jm[ev� k_fv^_kyl�dhi__d�^_g_]� �B��Bevn��?��I_ljh\�
Ahehlhc� l_e_ghd���H[eZ^Zl_ev� lhgdh]h� ]hehkZ� j\Zgmeky
\i_j_^�d�nhglZgm��F��;me]Zdh\��;_eZy�]\Zj^by���;_g^_j�gZf_�
dZ_l�gZ�lh��qlh�h[eZ^Zl_ev�ijhnkhxagh]h�[be_lZ�khklhye�\
h[s_kl\_�©>jm]�^_l_cª��F��H^_kkdbc��>��N_ev^fZg��E_]_g�
^Z�h�\_ebdhf�dhf[bgZlhj_���<�g_^Z\g_f�ijhrehf� >hg@� ���
mqZklgbd�\hkvfb�ijbfhjkdbo�bgpb^_glh\��h[eZ^Zl_ev�H]�
g_ggh]h�Dj_klZ��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

Ih^� wlbf�gZa\Zgb_f�:ggZ�B\Zgh\gZ�jZamf_eZ�He_]h\Z
dhgy��\_sv��ijbghkysmx�kf_jlv�k\h_fm�ohaybgm� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Ohaybg�l_gb�^he`_g�djbdgmlv�_c�
©L_gv��agZc�k\h_�f_klh�ª��?��R\Zjp��L_gv���Ohaybg�j_klh�
jZgZ�g_j\gbqZ_l�²�dm^Z��fhe��hgZ�ih^_\ZeZkv"�G_dhfm��ih�
gbfZ_rv��jZ[hlZlv��K��>h\eZlh\��Kheh�gZ�,%0���Khe^Zl�[ue
ohaybghf� ih\hadb�� k� gbf� ke_^h\Zeh� eZ^blv� �F�� =ZgbgZ�
;_klhehqv���Ij_`gbc�ohaybg�d\Zjlbju�����hq_gv�bgl_eeb�
]_glguc�[ue� �B��=j_dh\Z��FZe_gvdbc�=Zjmkh\���Gh�� \ujm�
[b\�ihke_^gb_�[_j_au�\�kZ^m������k[u\�ihqlb�\kx�iZohlgmx
a_fex��ihdbgme� __�^Z`_� kZf� ohaybg� �B��;mgbg��Kmoh^he��
HgZ�agZf_gblZy�ehrZ^v��b�gbdh]h�g_�ijbagZ_l��djhf_�k\h_]h
ohaybgZ��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���HgZ�����klZeZ
[_]Zlv�ih� dmi_� ba� m]eZ� \� m]he�� jZkdb^u\Zy� eZiu� lZd�`_
]b[dh��dZd� aZdb^u\Ze�gh]m�gZ�gh]m� __�^he]h\yauc�ohaybg
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

GZijbf_j�� Zdpbhg_j�²� kh[kl\_ggbd�beb� g_l"�JZa\_j�
gmeZkv� [mjgZy� ^bkdmkkby�� ohly� ihgylb_� kh[kl\_ggbdZ� gZ
AZiZ^_�²�wlh�kh\_jr_ggh�^jm]h_��lh�_klv�Zdpbhg_j�²�wlh
\eZ^_e_p�Zdpbc��dhlhju_�^Zxl�ijZ\h�gZ�ihemq_gb_�^b\b�
^_g^h\�b�mqZklb_�\�mijZ\e_gbb��:job\�G=���GZrb�fbgbkl�
ju�wdhghfbklu� l\_j^h� agZxl� ba� mq_[gbdh\�� qlh� kj_^gbc
deZkk�²� wlh� kh[kl\_ggbdb� �:job\�G=���=_jdme_kh\pu�²
wlh�g_�lhevdh�\q_jZrgb_�qbgh\gbdb�b�kh[kl\_ggbdb��gh�b
k_]h^gyrgb_�[xjhdjZlu��X��S_]eh\��JhfZgu�B��BevnZ�b
?��I_ljh\Z���<�khjhd�e_l�hl�jh^m�B]gZl�=hj^__\�kZf�[ue
kh[kl\_ggbdhf� lj_o�iZjhoh^h\�b�^_kyldZ�[Zj`� �=hjvdbc�
F:K��

�:G:E� ��^_j`Zl_ev��Zdpbc��
��>?J� ��\eZ^_ebpZ��h[eZ^Zl_evgbpZ��ohaycdZ��kh[kl�

\_ggbpZ�� ^hfh\eZ^_e_p�� jZ[h\eZ^_e_p�� kh[kl\_gghklv�
bfms_kl\h��ijbgZ^e_`ghklv��ohayckdbc��\eZ^_evq_kdbc�
qZklgh\eZ^_evq_kdbc�� kh[kl\_gguc�� k\hc�� ebqguc�� qZkl�
guc� >:��I�@

<E:>?E?P

<H<J?FY��hnbp��K<H?<J?F?GGH�J� \h\j_fy� �k\h_�
\j_f_ggh!�  � �J�^_eZ_lky�beb�ijhbkoh^bl� \�fhf_gl�beb
hlj_ahd�\j_f_gb��khhl\_lkl\mxsbc�ghjf_�beb�gZbemqrbc
^ey�qvbo�e��^Zevg_crbo�^_ckl\bc��

Ijboh^bl_��ih`ZemcklZ��\h\j_fy��Nbevlj�g_h[oh^bfh
k\h_\j_f_ggh�aZf_gylv�

IJ?:F;ME:��Keh\Z� ^Zggh]h� jy^Z� \oh^yl� \� [hevrmx
]jmiim�keh\�jZaguo�qZkl_c�j_qb��mdZau\Zxsbo�gZ� lh��gZ�
kdhevdh� \ j _ f y� ^Zggh]h�^_ckl\by�beb�kh[ulby�khhl\_l�
kl\m_l� g h j f _ �beb�qvbf�lh� ` _ e Z g b y f�� GZb[he__
[ebadb�d�wlhfm�jy^m�h[klhyl_evkl\_ggu_�gZj_qby�b�gZj_q�
gu_� \ujZ`_gby�� dhlhju_� h[hagZqZxl� hldehg_gby� hl� \j_�
f_ggRc�ghjfu�

<h�i_j\uo�� wlh� gZj_qby� b� gZj_qgu_� \ujZ`_gby�� dhlh�
ju_�mdZau\Zxl�gZ�lh��qlh�qlh�lh�[ueh�k^_eZgh� j Z g v r _�
q_f� gm`gh�� ij_`^_\j_f_ggh�� jZgvr_� \j_f_gb�� jZgh� ��
^hkjhqgh�� [_a\j_f_ggh�� ^h� \j_f_gb�� ^h� kjhdZ�� ^h� ihju�
Kj��:ey�e_`bl��_e_�r_\_eblky�²�[heb� \�`b\hl_��k_j^pm
iehoh�� b� y� [hxkv�� qlh� hl� \k_o� i_j_`b\Zgbc� hgZ� jh^bl
ij_`^_\j_f_ggh��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
Ba�aZ�g_]h��af_y�iheamq_]h��fZlv�jZgvr_�\j_f_gb�\�fh]bem
mreZ��<��Rmdrbg��Ex[Z\bgu���?]h�g_�kfmlbeZ�i_j\Zy�g_�
m^ZqZ��lhevdh�h[haebeZ�b�ih^oe_klgmeZ��©JZgh�y�gZqZe�^_c�
kl\h\Zlv��jZgh��GZ^h�[ueh�g_�k�wlh]h�gZqbgZlvª��<��Rmd�
rbg��Ex[Z\bgu���Hgb�[ueb�g_\bggh�hkm`^_gu�b��hlkb^_\
\�lxjvfZo� ih�^_kylv�^\Z^pZlv� e_l��l_i_jv�� aZ� hlkml�
kl\b_f� khklZ\Z� ij_klmie_gby�� ^hkjhqgh� hk\h[h`^_gu� b
j_Z[beblbjh\Zgu��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
<�ihfbgZevghf�j_qblZlb\_�l_lb�DZlb�fhlb\�[_a\j_f_ggh
h[hj\Zggh]h� ^_lkl\Z� aZgbfZe� ]eZ\gh_� f_klh� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���<�g_]h�\ex[eyebkv�kZfu_�\hklhj�
`_ggu_�^_\mrdb��l_��ihegu_�� \hehhdb_��^h� \j_f_gb�jZa�
\b\rb_ky�� m� dhlhjuo� [u\Zxl�lZdb_� qm^_kgu_� i_i_evgu_
\hehku� �B��;mgbg��QZrZ�`bagb���GZ� q_l\_jluc� ^_gv�� ^h
kjhdZ��:ggZ�\klZeZ�b�^Z`_�g_�kijhkbeZ�h�feZ^_gqbd_��dm^Z
aZjueb� �E��E_hgh\��;Zjkmdb���GZrb�fZevqbdb� ]heh\u� ih^�
gyeb����Ih\ajhke_eb�hgb�^h�ihju��;��Hdm^`Z\Z��©:o��\hcgZ�
qlh�lu�k^_eZeZ��ih^eZy�ª��

<h�\lhjuo�� wlh� gZj_qby� b� gZj_qgu_� \ujZ`_gby�� dhlh�
ju_�mdZau\Zxl�gZ�lh��qlh�qlh�lh�[ueh�k^_eZgh� i h a ` _�
q_f�gm`gh��iha^gh����k�hiha^Zgb_f��aZiha^Zeh��Kj��H��dZd�y
iha^gh�ihgye����AZq_f�y�kms_kl\mx����>��KZfhceh\��©>Z\Zc
ih_^_f�\�]hjh^ª���Y�^mfZx��[ueh�[u�kijZ\_^eb\h��_keb�[u
bfy�gZr_]h�]_gbZevgh]h�kZfhmqdb�ohly�[u�b�k�hiha^Zgb_f
\hreh�\�bklhjbx��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�i_q�
d_� aZiha^Zeh� ojmklgmeh� ^h]hjZ\r__� ihe_gh� �<��Khehmobg�
G_�`^b�m�fhjy�ih]h^u��

<�lj_lvbo��wlh�\ujZ`_gb_�g_�dh�\j_f_gb�b�gZj_qb_�g_�
k\h_\j_f_ggh��dhlhju_�ijhklh�mdZau\Zxl�gZ�lh��qlh�J�[ueh
k^_eZgh�beb�ijhbahreh�\� g _ m ^ h [ g h _� �g_ih^oh^ys__�
\j_fy��Kj��>y^y�KZg^jh�ih^mfZe��qlh�lZdb_�fukeb�g_�dh
\j_f_gb� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��� B� ohl_e� ih^
wlm�fukev� hldjulv� e_\mx�lmf[m� b� \uiblv� ]ehlhq_d� ba
ijbiZk_gghc�ihemebljh\hc�[mluedb��gh�lml�g_�dh�\j_f_gb
aZa\hgbe� l_e_nhg� �?��Ihih\��KZfhe_l� gZ� D_evg��� ²�Fh�
`_l��y�g_�dh�\j_f_gb"�²�Kb^b��kb^b��dZd�wlh�g_�dh�\j_�
f_gb�� ²� m^_j`Ze� _]h� ?\]_gbc� GbdheZ_\bq� �<��JZkimlbg�
>_gv]b� ^ey�FZjbb���Ijboh^beb� \� ]heh\m� ^ebggu_� j_qb�� Z
]h\hjblv� bo� g_dhfm�� g_k\h_\j_f_ggh� �F��RZ]bgyg��I_j_�
f_gZ���Bgl_j\vx� k�n_jf_jZfb� g_evay� ²� [hevghc� \hijhk�
g_k\h_\j_f_ggh� �:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc���H
\ujZ`_gbb�g_�dh�\j_f_gb�kf��lZd`_�Ijbf_qZgb_�

Keh\Z� ^Zggh]h� jy^Z� mihlj_[eyxlky� \� h [ k l h y �
l _ e v k l \ _ g g h c� nmgdpbb��H^gZdh�\�yaud_�_klv�lZd`_
i j _ ^ b d Z l b \ g u _� keh\Z��bf_xsb_� koh^gu_� agZq_�
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gby�� ihjZ�� �kZfh_�� \j_fy�� g_� \j_fy�� jZgh� ��� iha^gh� ���Kj�
IhjZ�kiZlv��K_cqZk�kZfh_�\j_fy�\k_�h[km^blv��K_cqZk�g_
\j_fy�kihjblv��IhdZ�jZgh�km^blv�h�j_amevlZl_�hi_jZpbb�
Ihlhf�lu�ih`Ze__rv�h[�wlhf��^Z�iha^gh�[m^_l�

B^_y� khhl\_lkl\by� beb� g_khhl\_lkl\by� \j_f_gb� ^_ckl�
\by�ghjf_�beb�qvbf�lh�`_eZgbyf�\ujZ`Z_lky�lZd`_�]eZ]h�
eZfb�mki_lv��ihki_lv��hiha^Zlv��aZiha^Zlv����ijbiha^gblv�
ky��aZ^_j`Zlvky��Kf��Ij_Zf[mem�\�klZlv_�HIHA>:LV�

KblmZpby��dh]^Z�g_qlh�ijhbkoh^bl�beb�^_eZ_lky�\h\j_�
fy��\�p_ehf�hp_gb\Z_lky� \� yaud_� i h e h ` b l _ e v g h�
bf__lky� p_euc� jy^� j_q_gbc�� \ujZ`Zxsbo� wlm� b^_x�� kj�
<k_fm�k\h_� \j_fy��>hjh]Z� eh`dZ�d�h[_^m��>hjh]h�ybqdh�d
Ojbklh\m�^gx��Ihke_�^jZdb�dmeZdZfb�g_�fZrml�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���oZjZdl_j�gZf_q_ggh]h� kjhdZ� �k\h_\j_�
f_ggh�\�i_j\hf�djm]_�mihlj_[e_gbc�ij_^iheZ]Z_l�hnbpb�
Zevgh�gZagZq_gguc�kjhd��\h\j_fy�\�i_j\hf�djm]_�mihlj_[�
e_gbc� ^himkdZ_l�� qlh� kjhd� g_� aZieZgbjh\Zg� q_eh\_dhf�� Z
aZijh]jZffbjh\Zg�ijbjh^hc��� ���lhqghklv�b�dhgdj_lghklv
wlh]h�kjhdZ��[RevrZy�^ey�\h\j_fy������ijbf_gbfhklv�d�kb�
lmZpbb� \ha^_j`Zgby� hl� ^_ckl\by� �kms_kl\m_l� lhevdh� ^ey
\h\j_fy� \h� \lhjhf� djm]_� mihlj_[e_gbc��� ��� dhffmgbdZ�
lb\gu_�b�ijhkh^bq_kdb_�k\hckl\Z��^ey�\h\j_fy�\h�\lhjhf
djm]_�mihlj_[e_gbc�oZjZdl_j_g�\ughk�\�gZqZeh�ij_^eh`_�
gby�ijb�j_fZlbq_kdhc�nmgdpbb��

H[Z�kbghgbfZ�bf_xl�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�djm]_�hgb�\ujZ`Zxl�b^_x�aZieZgbjh\Zggh]h

q _ e h \ _ d h f� beb�� \� kemqZ_�\h\j_fy�� aZijh]jZffbjh�
\Zggh]h� i j b j h ^ h c � k j h d�� h�kh[ex^_gbb�dhlhjh]h
b^_l�j_qv��Kj��Gm`gh�mki_lv�\h\j_fy�ih^Zlv�^hdmf_glu
gZ�dhgdmjk��<u�k\h_\j_f_ggh�g_�ih^Zeb�aZy\dm�gZ�ijh\_^_�
gb_� fblbg]Z� >ieZgbjm_l� q_eh\_d@�� ?keb� \_kgZ� gZqg_lky
\h\j_fy��lh�\�fZ_�fh`gh�[m^_l�m`_�i_j__oZlv�gZ�^Zqm�

<� wlhf� djm]_� mihlj_[e_gbc� h[Z� kbghgbfZ� hibku\Zxl
ij_bfms_kl\_ggh� p _ e _ g Z i j Z \ e _ g g m x� ^_yl_ev�
ghklv�q_eh\_dZ��kj��G_�ijb\habl_�j_[_gdZ�\�rdhem��²�]h\h�
jbeZ�hgZ��²�_keb�g_�[m^_l_�aZ[bjZlv�_]h�\h\j_fy��Q��:cl�
fZlh\��Ihke_� kdZadb� �;_euc� iZjhoh^���� Wlbfb� keh\Zfb
<b]_ev� \ujZabe� k\h_�� g_khfg_ggh� bkdj_gg__�� kh`Ze_gb_� h
lhf��qlh�:e_dkZg^j�I_j\uc�g_�jZkijZ\beky�k\h_\j_f_ggh
k�^_dZ[jbklZfb��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

H^gZdh�\h\j_fy��dZd�[he__�mihlj_[bl_evguc�kbghgbf�
bf__l�[he__� r b j h d h _� agZq_gb_��Hg�fh`_l�bkihevah�
\Zlvky�b�ijbf_gbl_evgh�d� g _ d h g l j h e b j m _ f u f
khklhygbyf� q_eh\_dZ�� b� d� kh[ulbyf�� ijhbkoh^ysbf� g_� k
q_eh\_dhf�� kj��:�gZ� kZfhf�^_e_� _c�hq_gv�ih\_aeh�� qlh�hg
\h\j_fy� mf_j�� g_� mki_\� i_j_^Zlv� k\h_� gZke_^kl\h� dZ�
dhc�gb[m^v� Khgbghc� dhgdmj_gld_� �G��FZg^_evrlZf��<hk�
ihfbgZgby���E_^hoh^�gZqZeky��j_dZ�\kdjueZkv!�\h\j_fy�
<�ih^h[guo�dhgl_dklZo�k\h_\j_f_ggh�g_�mihlj_[ey_lky�

<�kemqZ_�k\h_\j_f_ggh�aZieZgbjh\Zgguc�kjhd�h[uqgh
ghkbl�oZjZdl_j�[he__�beb�f_g__� h n b p b Z e v g h c� ^h�
]h\hj_gghklb�beb�j_dhf_g^Zpbb��?kl_kl\_ggh�k\h_\j_f_ggh
\ghkblv� Zj_g^gmx� ieZlm�� k\h_\j_f_ggh� y\eylvky� gZ� ^_�
`mjkl\h�� gh� g_� ""k\h_\j_f_ggh� ijboh^blv� gZ� k\b^Zgb_�
"
k\h_\j_f_ggh� iha^jZ\eylv� jh^bl_e_c� k� ijZa^gbdZfb�� <
lZdbo� kemqZyo� bkihevam_lky� kbghgbf� \h\j_fy�� Keh\h
k\h_\j_f_ggh� qj_a\uqZcgh� oZjZdl_jgh� ^ey� jZagh]h� jh^Z
^ h e ` g h k l g u o� bgkljmdpbc�� kj�� KhklZ\eylv� k\h_�
\j_f_ggh�ieZgu�� aZy\db�gZ�h[_ki_q_gb_�ihebdebgbdb�g_�
h[oh^bfuf� h[hjm^h\Zgb_f�� f_^bpbgkdbf� bg\_glZj_f

�>he`ghklgu_�bgkljmdpbb�f_^bpbgkdh]h� i_jkhgZeZ� ]hjh^�
kdhc�ihebdebgbdb���IeZgbjh\Zlv�f_jhijbylby�ih�ih^^_j�
`Zgbx� b� kh\_jr_gkl\h\Zgbx� [h_\hc� b� fh[bebaZpbhgghc
]hlh\ghklb� b� ^h[b\Zlvky� bo� \uiheg_gby�� k\h_\j_f_ggh
\ghkblv� \� ieZgu� g_h[oh^bfu_� baf_g_gby� b� mlhqg_gby
�MklZ\�\gmlj_gg_c�kem`[u�<hhjm`_gguo�kbe�Jhkkbckdhc
N_^_jZpbb��

Djhf_�lh]h��\h\j_fy�^himkdZ_l�kh\_jr_ggh�hij_^_e_g�
gh_� ij_^klZ\e_gb_� h� f h f _ g l _�� dh]^Z� g_qlh� ^he`gh
ijhbahclb�� kj��Hg�ijbr_e�lhqgh� \h\j_fy�²�[_a�^_kylb
\hk_fv��Fh`gh� lZd`_� kdZaZlv�Hg�ijbr_e�ihqlb� \h\j_fy�
hiha^Ze� \k_]h� fbgml� gZ� iylv�� >ey� k\h_\j_f_ggh� lZdb_
dhgl_dklu�g_\hafh`gu��Wlhl�kbghgbf�k\yau\Z_lky�k�ij_^�
klZ\e_gb_f�h�g_dhlhjhf�\j_f_gghf� h l j _ a d _�� \�dhlh�
juc�km[t_dl�^he`_g� m e h ` b l v k y�� kh\_jrZy�dZdb_�lh
^_ckl\by��?fm�wlh�eb[h�m^Z_lky��eb[h�g_�m^Z_lky�

GZdhg_p�� k\h_\j_f_ggh� hq_gv� qZklh� k\yau\Z_lky� k
ij_^klZ\e_gb_f�g_�h�dhgdj_lghf�kjhd_��Z�h�ieZgbjh\Zgbb
^_yl_evghklb� b� kh[ex^_gbb� kjhdh\� \ h h [ s _�� kj��Dh�
fZg^bj� �gZqZevgbd�� h[yaZg� g_ihkj_^kl\_ggh� jmdh\h^blv
[h_\hc�ih^]hlh\dhc�ih^qbg_gguo��ieZgbjh\Zlv�b�k\h_\j_�
f_ggh�klZ\blv�aZ^Zqb�ih�hj]ZgbaZpbb�[h_\hc�ih^]hlh\db
�MklZ\�\gmlj_gg_c�kem`[u�<hhjm`_gguo�kbe�Jhkkbckdhc
N_^_jZpbb���²�:�\�=hjh^�hgb�jZa\_�g_�ijb^ml��iha\hevl_
\Zk� kijhkblv"� ²� Ijb^ml� k\h_\j_f_ggh� �F��;me]Zdh\�
;_eZy� ]\Zj^by���<�ihke_^g_f�ijbf_j_� aZf_gZ�gZ�\h\j_fy
g_\hafh`gZ��ihkdhevdm� gbdZdhc� kjhd� _s_� g_� mklZgh\e_g�
K\h_\j_f_ggh� a^_kv� hagZqZ_l�� qlh�� dh]^Z� [m^_l� gm`gh�
kjhd�[m^_l�mklZgh\e_g�b�kh[ex^_g��Kj��lZd`_�<Zr_fm�\gb�
fZgbx�ij_^eZ]Zxlky�k\h_\j_f_ggh�h[gh\ey_fu_�gh\hklb�
Zm^bh��b�\b^_hZjob\u��nhlh]Ze_j_b��bgl_j\vx��[bh]jZnbb�
klZlbklbdZ� �Bgl_jg_l���<h\j_fy�\�wlhf�dhgl_dkl_�[ueh
[u�g_� \iheg_� mf_klgh��ihkdhevdm�� \� hlebqb_� hl� k\h_\j_�
f_ggh��hagZqZeh�[u��qlh�kms_kl\mxl�q_ldb_�kjhdb�h[gh\�
e_gby�gh\hkl_c�

<h�\lhjhf�djm]_�mihlj_[e_gbc�gb�lhl��gb�^jm]hc�kbgh�
gbf� g_� ij_^iheZ]Z_l� gbdZdh]h� aZjZg__� mklZgh\e_ggh]h
kjhdZ��Hgb�mdZau\Zxl�ebrv�gZ� m f _ k l g h k l v� ^_ckl�
\by�\�^Zggh_�\j_fy�beb�gZ� lh��qlh�dZdh_�lh� kh[ulb_�ijh�
bahreh� \� [eZ]hijbylgh_� \j_fy�� d k l Z l b�� Kj��GZ� \kx
k\hx� `bagv� aZihfgbe� :g^j__\� wlm� ju`_gvdmx� Eb^bx
B\Zgh\gm��lukyqm�jZa�[eZ]hkeh\eye�__��\kihfbgZy�\k_]^Z�k
g_`ghklvx�b�l_iehlhc��AZ�qlh"�����AZ�^h[jh_�keh\h��kdZ�
aZggh_�\h\j_fy� �<��RZeZfh\��Dheufkdb_�jZkkdZau���Ijh�
klbl_��_keb�y�g_�\h\j_fy��F��;me]Zdh\��AhcdbgZ�d\ZjlbjZ��
GZ\_jgh_��\�lZdbo�khklhygbyo�fu�b�^_eZ_f�kZfu_�g_\_jh�
ylgu_�]emihklb��lh]^Z�lh�fu��]hem[qbdb��b�]b[g_f��JZam�
f__lky�� _keb� kiZkbl_evgh_� qm\kl\h� xfhjZ� \h\j_fy� g_
ih^klZ\bl�k\hc�ehdhlhd� �<��;_eh\��<hkiblZgb_�ih�^hdlh�
jm�Kihdm���AZf_lb\�f_gy��hg�f]gh\_ggh�hk_dky�b�^h[Z\be�
²�<hl�y�b�]h\hjx��qlh�djblbdZ�ijha\mqZeZ�k\h_\j_f_ggh
�N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���B�K_j]_c�ijbr_e�lh�
`_�d�lZdhfm�aZdexq_gbx��qlh�hljy^�mki_e�k\h_\j_f_ggh
m[jZlvky��:��=Zc^Zj��<�^gb�ihjZ`_gbc�b�ih[_^��

<� wlhf� djm]_� mihlj_[e_gbc� h[Z� kbghgbfZ� ^himkdZxl
ij_^klZ\e_gb_� h� jZaghc� k l _ i _ g b� mf_klghklb� beb
g_mf_klghklb�^_ckl\by��kj��hq_gv�\h\j_fy��g_� \h\j_fy!�
g_fgh]h�g_� \h\j_fy�� g_� \iheg_� k\h_\j_f_ggh��Kj�� lZd`_
B�hq_gv�\h\j_fy��ihlhfm�qlh�<Zkbebc�I_ljh\bq�m`�gZqZe
_jaZlv� k� y\ghc� ]hlh\ghklvx� ihagZdhfblvky�� Z� :]Zi_gh\
gZqZe� f_gy� lygmlv� aZ� jmdm� �F��;me]Zdh\�� L_ZljZevguc
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jhfZg���<k_�m�g_]h�ihemqZehkv�m^b\bl_evgh�\h\j_fy�b�kdeZ^�
gh��<��DZ\_jbg��>\Z�dZiblZgZ���<hl�dZd�\h\j_fy��aZf_lbeZ
HdkZgZ� �<��Khehmobg�� G_� `^b� m� fhjy� ih]h^u��� Bgh]^Z
`bagv�ih^kdZau\Z_l�^h]Z^db�hq_gv�k\h_\j_f_ggh��F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ��

<h�\lhjhf�djm]_�mihlj_[e_gbc�f_`^m�kbghgbfZfb�_klv
^\Z�jZaebqby�

<h�i_j\uo�� \h\j_fy� hibku\Z_l� g_� lhevdh� Zdlb\gu_
^_ckl\by��gh�b�kblmZpbx�g_�^_ckl\by�� \ h a ^ _ j ` Z g b y
hl� ^_ckl\by�� kj��Hg� mf__l� b� kdZaZlv� \h\j_fy�� hg� mf__l
\h\j_fy�b�ijhfheqZlv��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��
Y�ohl_e�[ueh�kdZaZlv�qlh�gb[m^v�[ZgZevgh_��ijhklh�qlh�
[u� aZ\yaZlv� jZa]h\hj�� gh� \h\j_fy� k^_j`Zeky�� \kihfgb\�
q_f�wlh�h[uqgh�dhgqZehkv��<��I_e_\bg��QZiZ_\�b�ImklhlZ��
>ey�k\h_\j_f_ggh�ih^h[gu_�dhgl_dklu�g_\hafh`gu�

<h�\lhjuo�� \h\j_fy� qZklh� \ughkblky� \ � g Z q Z e h
ij_^eh`_gby� ijb� j_fZlbq_kdhc� nmgdpbb�� kj�� <h\j_fy�
\h\j_fy� y� m\hebeZkv��²� kdZaZeZ�l_ly�Lhky� �<��:klZnv_\�
DmjbpZ�²�g_�ilbpZ���G_�\h\j_fy�mr_e�hl�gZk�Xjbc�<eZ�
^bfbjh\bq��G_�\h\j_fy��<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb
©:c� ]hm� lm�OZcnZ���ª���>ey�k\h_\j_f_ggh� lZdb_�mihlj_[�
e_gby�\hafh`gu��gh�g_lbibqgu�

IJBF?Q:GB?��<�^Zgguc�jy^�\oh^yl�lZd`_�\ujZ`_gby�\
kjhd�b�d�kjhdm��dhlhju_�kbghgbfbabjmxlky�kh�keh\Zfb�\h\j_fy
b�k\h_\j_f_ggh�\�i_j\hf�djm]_�mihlj_[e_gbc��kj��Hg�ihklmibe
ijZ\bevgh��bgZq_�hg�g_�mki_e�[u�\�kjhd�aZgylv�h]g_\u_�ihabpbb
�=��;ZdeZgh\��F_jl\u_� kjZfm� g_� bfml���B�lml�`_� \_kv� \Z]hg
[ue�ih^gyl�gZ�gh]b�[h_\uf�debq_f�dmjbpu��\�kjhd�bkihegb\�
r_c�k\h_�^_eh��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���Dmag_p�ihiZe�
ky�jZklhjhiguc��ihgyleb\uc��K^_eZe�\k_�d�kjhdm��:��G_djZkh\�
Ijbdexq_gby�dZiblZgZ�<jmg]_ey���Wdki_^bpby�aZ^_j`ZeZkv�gZ
iylv�^g_c��Fhkd\Z�g_�\ukeZeZ�d�kjhdm�ihkm^m�²�dhe[u��[Zghqdb�
[Zgdb��[Zgdbsb��[b^hgu��;��Ibevgyd��AZ\hehqv_��

H[Z� wlb� \ujZ`_gby�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c
nhjfhc�� \k_]^Z� ij_^iheZ]Zxl� gZebqb_� a Z i e Z g b j h �
\ Z g g h ] h� kjhdZ�kh\_jr_gby�^_ckl\by��kj��k^_eZlv�jZ[h�
lm� \� kjhd� �d� kjhdm!�� jh^blv� \� kjhd��<� kjhd�� \� hlebqb_� hl
d�kjhdm�� fh`_l� hibku\Zlv� b� kblmZpbx� _kl_kl\_ggh]h�� ijb�
jh^gh]h�kjhdZ��dh]^Z�g_qlh�^he`gh�ijhbahclb��kj��<_kgZ�gZ�
klmibeZ�\�kjhd�

JZaebqb_� f_`^m� gbfb� khklhbl� lZd`_� \� lhf�� qlh� d� kjhdm
\k_]^Z�ih^jZamf_\Z_l� aZ\_jr_gb_� dZdh]h�lh� [he__�beb�f_g__
^ e b l _ e v g h ] h� ^_ckl\by��?keb�j_qv�b^_l�h�fhf_glZev�
ghf�^_ckl\bb��_kl_kl\_gg__�mihlj_[blv�\ujZ`_gb_�\�kjhd��kj�
ijbf_ju��\�dhlhjuo�\�kjhd�g_evay�aZf_gblv�gZ�d�kjhdm��DZdhc
`_� y� aZ`blhqguc�� _keb� g_� fh]m� \� kjhd� aZ� d\Zjlbjm� aZieZ�
lblv"� �F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� ²� K\_ldZ�� ²
kdhfZg^h\Ze�A\y]bg�^hq_jb��²�����h[_^�^he`_g�[ulv�ih^Zg�\
kjhd� b� ebqguc� khklZ\� gZdhjfe_g� �F��<_ee_j�� Ijbdexq_gby
fZchjZ�A\y]bgZ��

Djhf_�lh]h��\�kjhd�hagZqZ_l�g_�lhevdh�g_�iha`_��gh�kdhj__
\k_]h�b�g_�gZfgh]h�jZgvr_�gZagZq_ggh]h�\j_f_gb��F_`^m�l_f
d� kjhdm� agZqbl� �g_� iha`_���Dh]^Z�fu� ]h\hjbf� <k_� ijbreb� \
kjhd��bf__lky�\�\b^m��qlh�\k_�ijbreb�ijbf_jgh�\�h^gh�\j_fy��
Dh]^Z�fu�]h\hjbf�<k_�ijbreb�d�kjhdm��^himkdZ_lky��qlh�ex^b
ijboh^beb� \� jZagh_� \j_fy�� h^gZdh� d� gZagZq_gghfm� \j_f_gb
kh[jZebkv�\k_��

<�^Zgguc�jy^�\oh^bl�\ujZ`_gb_�\�k\h_�\j_fy�\�h^ghf�ba
k\hbo� agZq_gbc�� kj��<k_� ohjhrh� \� k\h_� \j_fy��?^bgkl\_ggh_
lj_[h\Zgb_�d�\eZklyf�[ueh��©Hk\h[h^bl_�iheblaZdexq_gguo
beb� ihkZ^bl_� gZkª�� ©IheblaZdexq_gguo� hk\h[h^blv� fu� g_
fh`_f��²�]h\hjbeb�]w[bklu��o\ZlZy�gZk�gZ�Zdpbyo��²�:�\hl
\Zk�ihkZ^bf��gh�\�k\h_�\j_fyª� �<��Gh\h^\hjkdZy��Ih�lm�klh�
jhgm�hlqZygby���G_�lhjhibl_�j_[_gdZ��<�k\h_�\j_fy�hg�[m^_l
ijZ\bevgh� jZkdjZrb\Zlv� dZjlbgdb�� h^_\Zlv� dmdhe� b� k� m^h�

\hevkl\b_f�b]jZlv� k� aZ\h^ghc�`_e_aghc� ^hjh]hc� �;��Kihd�
J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����Dmlmah\�ih�ij_`g_fm�g_
lhjhibeky�^_eZlv�lh��qlh��ih�_]h�fg_gbx��^he`gh�[ueh�[ulv
k^_eZgh�ebrv�\�k\h_�\j_fy��b�gZ�kh\_lu�Njb^jboZ�<bev]_evfZ
h[jZsZe�]hjZa^h�f_g__�\gbfZgby��q_f�\�^_dZ[j_������]���?��LZj�
e_��FboZbe�BeeZjbhgh\bq�Dmlmah\�²�ihedh\h^_p�b�^biehfZl��

Kh� keh\Zfb� ^Zggh]h� jy^Z� \h� \lhjhf� djm]_� mihlj_[e_gbc
kbghgbfbabjm_lky�\ujZ`_gb_�dh�\j_f_gb��kj��B�qZcgbd�\kdb�
i_e� dh� \j_f_gb� �<��Khehmobg��G_�`^b� m�fhjy� ih]h^u���K_dk
[ue�[u�k_cqZk�hq_gv�dh�\j_f_gb��Z�lh�\_^v�y�k�E_gbg]jZ^Z��dZd
]h\hjblky��gZ�ijhkmrd_� �<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��
H^gZdh� h[uqgh� hgh� mihlj_[ey_lky� k� h l j b p Z g b _ f�
Hkh[_gghklv�\ujZ`_gby�g_�dh�\j_f_gb�khklhbl�\�lhf��qlh�hgh
g_�ij_^iheZ]Z_l�gZebqby�aZjZg__�aZieZgbjh\Zggh]h�\j_f_gb�b
mihlj_[ey_lky�� _keb� \� ^Zggh_� \j_fy� kblmZpby� hdZau\Z_lky
g _ i h ^ o h ^ y s _ c� ^ey�^Zggh]h�^_ckl\by��ijb�wlhf�kblm�
Zpby��h�dhlhjhc�b^_l�j_qv��\k_]^Z�k\yaZgZ�k� a Z g y l b y f b
ex^_c�� Z� g_� k� ijbjh^gufb� y\e_gbyfb�� ?kl_kl\_ggh� GZr
ijb_a^�hdZaZeky�g_� dh� \j_f_gb�� m�gbo� dZd�jZa�[ueb� dZdb_�lh
k_f_cgu_�ijh[e_fu�ijb�g_ijZ\bevghf�
GZr�ijb_a^�hdZaZeky
g_�dh�\j_f_gb��dZd�jZa�gZ^\b]ZeZkv�iuevgZy�[mjy�

�D� �Dh]^Z� kbghgbfu� mihlj_[eyxlky� ijb� ]eZ]heZo� k
hljbpZgb_f�� \ukdZau\Zgby� \b^Z� Hgb� \h\j_fy� �k\h_\j_�
f_ggh!� g_� hklZgh\bebkv� j Z \ g h a g Z q g u� \ukdZau�
\Zgbyf�G_\_jgh��qlh�hgb�hklZgh\bebkv�\h\j_fy��k\h_\j_�
f_ggh!�� l��_�� \� h[eZklv� ^_ckl\by� hljbpZgby� ihiZ^Z_l� g_
lhevdh�kZf�]eZ]he��Z�]eZ]he�\f_kl_�k�gZj_qb_f��kj��<k_]^Z
\hl�lZd�²� \h\j_fy� g_� hklZgh\bfky�� Z� ihlhf� kljZ^Z_f
�:��NZ^__\�� JZa]jhf��� K_dj_lZjv� =_h]jZnbq_kdh]h� h[s_�
kl\Z�ba\_sZe�f_gy��qlh�fhc�^hdeZ^�g_�fh`_l�khklhylvky�
lZd�dZd� y� k\h_\j_f_ggh�g_�ij_^klZ\be� _]h� \�ibkvf_gghf
\b^_��<��DZ\_jbg��>\Z�dZiblZgZ��

>ey�kbghgbfZ�\h\j_fy�\h�\lhjhf�djm]_�mihlj_[e_gbc�\
ijbgpbi_� \hafh`gh�� ohly� b� g_oZjZdl_jgh�� k _ g l _ g �
p b Z e v g h _� mihlj_[e_gb_�� kj��Hg� \h\j_fy� g_� ijbgye
ba�jmd�ij_ab^_glZ�ij_fbx��wlhl�`_kl�kjZam�ijb\e_d�d
g_fm� \gbfZgb_� h[s_kl\Z�|� >Lh�� qlh� hg� g_� ijbgye� ba� jmd
ij_ab^_glZ� ij_fbx�� [ueh� \h\j_fy@�� >ey� k\h_\j_f_ggh
ih^h[gh_�mihlj_[e_gb_�g_\hafh`gh�

GZj_qb_� \h\j_fy�� h[uqgh� \� dhgl_dkl_� keh\Z� dZd� jZa�
fh`_l� mijZ\eylv� ijb^Zlhqguf� ij_^eh`_gb_f� k� khxahf
qlh[u��kj��M`_�ijh\Zeb\Zykv�\�[_kiZfylkl\h��hgZ�hijhdb�
gmeZ�hldjulmx�[mluedm�l_fghdjZkguo�q_jgbe��dhlhjufb
aZibku\ZeZ� klbob�� b� wlm� yjdmx� kljmcdm�� \uiheaZ\rmx
ba�ih^�^\_jb��aZf_lbeb�Djbk�b�Em�²�dZd�jZa�\h\j_fy��qlh[u
__�kiZklb��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

<�jZa]h\hjghc�j_qb�gZj_qb_�\h\j_fy�qZklh�mihlj_[ey_l�
ky�\�khklZ\_�j_iebd�lbiZ�Y�\h\j_fy"��DZd�wlh�g_�\h\j_fy��
<u�hq_gv�\h\j_fy�b�l��i�

�K� �GZj_qb_� \h\j_fy� k\h[h^gh� khq_lZ_lky� k� h l �
j b p Z g b _ f�� hkh[_ggh�\h�\lhjhf�djm]_�mihlj_[e_gbc�
kj��<�Fhkd\m�ih_a^�ijbr_e�gZ�^jm]hc�^_gv�kh\k_f�g_�\h�
\j_fy�� hiha^Ze� gZ� p_euo� k_fv� qZkh\� �B��;mgbg�� DZabfbj
KlZgbkeZ\h\bq���<hl�g_�\h\j_fy��²�k�bkim]hf�ih^mfZe�hg
b�iha\Ze�`_gm� �X��DZaZdh\�� AZiZo� oe_[Z���Kbghgbf� k\h_�
\j_f_ggh�\�khq_lZgbb�k�hljbpZgb_f�h[uqgh�h[jZam_l�hl�
^_evgh_�gZj_qb_�g_k\h_\j_f_ggh��kf��Ij_Zf[mem���dhlhjh_
ijb�wlhf�khhlghkblky�lhevdh�kh�\lhjuf�djm]hf�mihlj_[e_�
gbc�gZj_qby�k\h_\j_f_ggh�

>ey� keh\Z� \h\j_fy�� \� hlebqb_� hl� kbghgbfZ� k\h_\j_�
f_ggh�� oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb� lbiZ� mki_lv�
ihki_lv�� ih^hki_lv�� mdZau\Zxsbfb� gZ� lh�� qlh� km[t_dl
ihy\ey_lky�gZ�f_kl_� kh[ulbc� \� g m ` g u c� fhf_gl�� kj�



<H<J?FY ��� <H<K?�G?

KemqZehkv�� ^h� djbdh\�� ^h� jm]Zgb� ^hoh^beh�� \u]h\Zjb\Ze
[jb]Z^bjm�Q_dbrm��dh]^Z�_a^h\u_�gZ�fZ`ZjZo�g_�mki_\Zeb
\h\j_fy� ih^\_alb� de_\_jgh_� k_gh� �Q��:clfZlh\��JZggb_
`mjZ\eb���B� \hl� ihemqbehkv�� qlh� ih^hki_e� ^_^� \h\j_fy�
_s_�g_�m_oZeZ�Z\lheZ\dZ��Q��:clfZlh\��Ihke_�kdZadb��;_euc
iZjhoh^����Ex^b� pZjy� g_� ih^hki_eb� \h\j_fy�� qlh[u� hqb�
klblv�^hjh]m�i_j_^�pZjkdhc�ehrZ^vx��Z�pZjv�gZ�lh�b�pZjv�
qlh[u�� g_� hklZgZ\eb\Zykv�� _oZlv� d� k\h_fm� ihq_lghfm
f_klm��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

>ey� gZj_qby� \h\j_fy� hq_gv� oZjZdl_jgu� khq_lZgby� kh
keh\Zfb��hibku\Zxsbfb�kblmZpbx��dh]^Z�q_eh\_d�kh[bjZ_l�
ky�beb�gZqbgZ_l�kh\_jrZlv�dZdh_�lh�^_ckl\b_��gh�ihlhf�j_�
rZ_l�wlh]h�g_�^_eZlv��kiho\Zlblvky��h^mfZlvky��k^_j`Zlv�
ky��ijbdmkblv�yaud��kj��L_ldZ�^hklZeZ�ba�klheZ�lZj_edb�
\bedb��kh[jZeZkv�[ueh�kimklblvky�ih^�ihe��]^_�klhyeb�dZ�
^mrdb�k�ihfb^hjZfb�b�h]mjpZfb��^Z�\h\j_fy�kiho\ZlbeZkv�
\kihfgbeZ�� dlh� i_j_^� g_c� kb^bl� �<��Khehmobg��G_�`^b� m
fhjy�ih]h^u���:�y�b�g_�kgbfZe��qmlv�[ueh�g_�kdZaZe�y��gh
\h\j_fy�kiho\Zlbeky��N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ��
Y�qmlv�g_�kdZaZe��qlh�lhevdh�k�ihe]h^Z�dZd�gZmqbeky�qb�
lZlv��gh�\h\j_fy�m^_j`Zeky��<��DZ\_jbg��>\Z�dZiblZgZ��

�B� �GZqZevgbd� h[eZklgh]h� mijZ\e_gby� k\yab�K_f_g
?j_f__\bq�[ue�q_eh\_d�ijhklhc��ijboh^be�gZ�jZ[hlm�\k_]�
^Z� \h\j_fy�� a^hjh\Zeky� k� k_dj_lZjr_c� aZ� jmdm� b� bgh]^Z
^Z`_�ibkZe�\�kl_g]Za_lm�aZf_ldb�ih^�ik_\^hgbfhf�©FmoZª
�K��:glhgh\��:gd_lZ���I_j\h_�\j_fy�hg�hq_gv�bgl_j_kh\Ze�
ky�ju[dhc�²�dhjfbe�__��f_gye�\h^m�\�Zd\Zjbmf_��Z�ihlhf
ijb\ud� d� g_c� b� bgh]^Z� ^Z`_� aZ[u\Ze� __� \h\j_fy� ihdhj�
fblv��G��Ghkh\��NZglZa_ju���Gh�FZjbb�wlhfm�jZkihjy^dm
ke_^h\Zlv�[ueh�g_�h[yaZl_evgh��hgZ�lhevdh�hldju\ZeZ�\h\�
j_fy��Z�\�hklZevgu_�qZku��dh]^Z�g_�[ueh�gZjh^m��fh]eZ�gZ�
oh^blvky� ^hfZ� �<��JZkimlbg��>_gv]b� ^ey�FZjbb��� Wlh� h[�
klhyl_evkl\h�^Z`_�ihf_rZeh�_fm�\h\j_fy�gZmqblvky�]jZ�
fhl_��D��IZmklh\kdbc��KdZahqgbd���G_aZ^he]h�^h�kf_jlb�hg
\^jm]�kdZaZe��²�Dlh�ijboh^bl�\h\j_fy��\k_]^Z�ijboh^bl
kebrdhf� jZgh� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��� D� gbf
ijh^he`Zxl�ijboh^blv�[u\rb_�ij_klmigbdb��k�dhlhjufb
dh]^Z�lh�h[hrebkv�ih�q_eh\_q_kdb��dh]h�lh�\h\j_fy�hklZ�
gh\beb�� dhfm�lh� ihfh]eb� khojZgblv� k_fvx� �:��FZjbgbgZ�
Kl_q_gb_�h[klhyl_evkl\���NZ^__\�[ue�oheh^guf�b�`_k�
lhdbf�q_eh\_dhf��qlh�\iheg_�kh\f_klbfh�k�qm\kl\bl_evgh�
klvx�b�mf_gb_f�\h\j_fy�imklblv�ke_am��G��FZg^_evrlZf�
<hkihfbgZgby���B�_s_�ohjhrh��qlh�\k_�ohjhrh�dhgqbehkv�
G_�aZlhjfhab�rhn_j�\h\j_fy��b�\k_�dhgqbehkv�[u�]hjZa^h
om`_� �G��Ghkh\��NZglZa_ju���D�kqZklvx��_]h�\h\j_fy� aZ�
f_lbeb�b��aZ^uoZxs_]hky��\ulZsbeb�ba�i_leb��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���²�>Z�g_�ih�\_jog_c��Z�ih�gb`g_c��²
qmlv� g_� djbdgme� fZevqbd�� ^Z� \h\j_fy� ijbdmkbe� yaud
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���?s_�\�k_gly[j_�gbdlh�\
=hjh^_�g_�ij_^klZ\eye�k_[_��qlh�fh]ml�khhjm^blv�ljb�q_eh�
\_dZ�� h[eZ^Zxsb_� lZeZglhf�ihy\blvky�\h\j_fy� ^Z`_� b� \
lZdhf�gbqlh`ghf�f_kl_��dZd�;_eZy�P_jdh\v� �F��;me]Zdh\�
;_eZy�]\Zj^by���Gh�^h[jh��dhlhjh_�^_eZxl�iheh`bl_evgu_
]_jhb��b�\ijyfv�lZd�qZklh�h[hjZqb\Z_lky�^ey�ex^_c�kZfuf
`_klhdbf�aehf��qlh�iheh`bl_evgu_�]_jhb�b�\�`bagb�h[uq�
gh�\h\j_fy�ih]b[Zxl��<��;_eh\��;h[jbrguc�m]hj��

;jb]Z^Z�[ueZ�\u\_^_gZ�k\h_\j_f_ggh��gh�d�jZ[hl_�ijb�
klmiblv�g_�fh]eZ�ba�aZ�lh]h��qlh�m�[hce_jZ� ����\h\k_�hldZ�
aZeky�jZ[hlZlv�bg`_dlhj��<��RZeZfh\��Dheufkdb_�jZkkdZ�
au���<�h^gm�k_dmg^m�[ueZ�hldjulZ�iZjZ^gZy�^\_jv�\�d\Zj�
lbjm�������b�\k_�r_^rb_�hdZaZebkv�\�i_j_^g_c��Z�oehigm\�

rZy�\�wlh�\j_fy�\�dmog_�^\_jv�ihdZaZeZ��qlh�\lhjZy�]jmiiZ
k�q_jgh]h�oh^Z�ih^hreZ�lZd`_�k\h_\j_f_ggh��F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Ohly� h[eZklv� ]b]b_gu� gZoh^blky
\g_�ij_^_eh\�\Zr_]h�\_^hfkl\Z��y�hkf_exkv�gZihfgblv�\Zf�
]hkih^bg�fbgbklj�� h� g_h[oh^bfhklb� k\h_\j_f_ggh� hlem�
qZlv�feZ^_gpZ�hl�]jm^b��\�bgl_j_kZo�g_�lhevdh�fZl_jb��gh
b� j_[_gdZ� �B��Wj_g[mj]��G_h[uqZcgu_� ihoh`^_gby� Omebh
Omj_gblh��� ;he_agv� b� e_gv�� \hkiblZggZy� _x�� ihf_rZeZ
KZf]bgm� k\h_\j_f_ggh� oehihlZlv� h� i_j_\h^_� \�Fhkdh\�
kdbc�mgb\_jkbl_l��Z�aZl_f�hg�j_rbe�hl^hogmlv��g_�mqblvky
\�wlhf�]h^m� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Fg_�aZ�
ohl_ehkv�kdZaZlv�_fm��qlh�_keb�[u�h[s_kl\h�k\h_\j_f_ggh
hk\h[h^behkv�hl�GbdheZy�:glhguqZ�LZlZjbgh\Z��_fm��h[s_�
kl\m��g_�ijbrehkv�[u�\hablvky�k�JhfZrh\uf��<��DZ\_jbg�
>\Z�dZiblZgZ���Iehl�����k\h_\j_f_ggh�g_�[ue�ih^]hlh\e_g
b� ihwlhfm� g_� fh]� [ulv� bkihevah\Zg� \� gm`guc� fhf_gl
�<��Dhg_pdbc��G_\_amqbc�:evnhgk���K_]h^gy�ih[_^beh�]hkm�
^Zjkl\h��dhlhjh_�k\h_\j_f_ggh�ihemqbeh� ]hkm^Zjkl\_gguc
[x^`_l��Bgl_jg_l���;hevrbgkl\h�fhkdh\kdbo�Z\lh\eZ^_ev�
p_\�k\h_\j_f_ggh�h[f_gyeb�ijZ\Z��Bgl_jg_l���=_g_lbq_�
kdbc�l_kl�k\h_\j_f_ggh�h[gZjm`bl�jZd�dh`b��Bgl_jg_l��

�:G:E� ��aZ]h^y��aZ[eZ]h\j_f_ggh��d�f_klm��dklZlb�
�:GL� ��g_� dh� \j_f_gb� >dh� \lhjhfm� djm]m� mihlj_[e_�

gbc@��g_k\h_\j_f_ggh�
�|:GL� ��ij_`^_\j_f_ggh�� jZgvr_� \j_f_gb�� jZgh� ��

^hkjhqgh�� [_a\j_f_ggh�� ^h� \j_f_gb�� ^h� kjhdZ�� ^h� ihju�
iha^gh����k�hiha^Zgb_f��aZiha^Zeh�

��>?J� ��k\h_\j_f_gguc��ihjZ���kZfh_��\j_fy� >B��E�@
<H<J?FY

<H<K?�G?��moh^ys��HLGX>V�G?���g_h[boh^g���>:E?�
DH�G?�<h\k_� g_� �hlgx^v� g_�� ^Ze_dh� g_!�J� � �agZy� beb
kqblZy�� qlh� Z^j_kZl� kqblZ_l�� qlh� J�� ]h\hjysbc� \ujZ`Z_l
dZl_]hjbq_kdh_�g_kh]eZkb_�k�wlbf�fg_gb_f��

Fu�\h\k_�g_�kh[bjZ_fky�f_gylv�k\hb�ieZgu��Wlh�hl�

gx^v�g_�hq_\b^gh��Hg�^Ze_dh�g_�k\ylhc�
IJ?:F;ME:��Keh\Z�jZkkfZljb\Z_fh]h�jy^Z�bf_xl�^\Z

j_`bfZ� mihlj_[e_gby�� ^bZeh]bq_kdbc� b� gZjjZlb\guc�� <
^bZeh]bq_kdhf� j_`bf_�� hkh[_ggh� oZjZdl_jghf� ^ey� \h\k_
g_�b�hlgx^v�g_��kbghgbfu� i j y f h �mdZau\Zxl�gZ�dZl_�
]hjbq_kdh_�g_kh]eZkb_� ]h\hjys_]h�k�fg_gb_f�Z^j_kZlZ��<
gZjjZlb\ghf� j_`bf_�� hkh[_ggh� oZjZdl_jghf� ^ey� ^Ze_dh
g_�� keh\Z� jy^Z�nhjfbjmxl� hkh[mx� jblhjbq_kdmx�nb]mjm
j_qb�²�eblhlm��bkihevam_fmx�^ey� d h k \ _ g g h ] h� �g_
kh\k_f�ijyfh]h�\ujZ`_gby�g_kh]eZkby��EblhlZ�qZs_�\k_]h
khklhbl�\�lhf��qlh�\f_klh�ml\_j`^_gby�h�gZebqbb�m�h[t_d�
lZ�g_dhlhjh]h�k\hckl\Z�^_eZ_lky�ml\_j`^_gb_�h[�hlkmlkl�
\bb�m�g_]h�ijhlb\hiheh`gh]h�k\hckl\Z��Kj��Hg�hlgx^v�g_

ijhkl�>ih^jZamf_\Z_lky��qlh�hg�k_[_�gZ�mf_@��HgZ�hlgx^v

g_�^mjgZ�kh[hc�>kdhj__�\k_]h��^hklZlhqgh�djZkb\Z@��Eblhlu
qZklh�kem`Zl�^ey�lh]h��qlh[u�ke_]dZ�aZdZfmnebjh\Zlv�g_�
kh]eZkb_� b� ba[_`Zlv� q_j_kqmj� hij_^_e_ggh]h� \ujZ`_gby
kh[kl\_ggh]h�fg_gby�

<�^bZeh]bq_kdhf�j_`bf_�gZb[he__�[ebadh�d�jZkkfZljb�
\Z_fhfm� jy^m�ijbfudZxl� ljb� ]jmiiu� _^bgbp�� D�� hljbpZ�
l_evgZy� e_dk_fZ� g_l�� qZklbpZ� g_�� njZa_fZ� gbq_]h� ih^h[�
gh]h�b�kbghgbfbq_kdbc�jy^�\jy^�eb��khfgbl_evgh��g_�ih�
oh`_��[��khq_lZgb_�gZj_qby�kh\k_f�k�hljbpZl_evghc�qZk�
lbp_c�g_��\��hljbpZl_evgu_�f_klhbf_gby�gbdZdhc�g_��gbq_]h
g_��gbkdhevdh�g_�

Qe_gu�jy^Z�\h\k_�g_�b�njZa_fZ�gbq_]h�ih^h[gh]h�ijhlb�
\hihklZ\e_gu�keh\Zf�g_l��g_�b�jy^m�\jy^�eb��khfgbl_evgh�
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g_�ihoh`_�ih�ijbagZdm�kl_i_gb�m\_j_gghklb�]h\hjys_]h
\� lhf�� qlh� g_dhlhjZy� kblmZpby� g_� bf__l�f_klZ�� ?^bgbpu
i_j\hc� ba� wlbo� ]jmii� mdZau\Zxl� gZ� d Z l _ ] h j b q _ �
k d h _ �hijh\_j`_gb_�ijhlb\hiheh`gh]h�fg_gby�� lh� _klv
gZ� Z[khexlgmx� m\_j_gghklv� ]h\hjys_]h� \� lhf�� qlh� J� g_
bf__l� f_klZ�� G_l� b� g_��� lZd`_� ij_^iheZ]Zxl� \ u k h �
d m x� � gh� g_� ihegmx� kl_i_gv� m\_j_gghklb� ]h\hjys_]h� \
lhf��qlh�J�g_�bf__l�f_klZ��Kbghgbfu�jy^Z�\jy^�eb�mdZau�
\Zxl� gZ� k h f g _ g b _ � ]h\hjys_]h� \� lhf�� qlh� J� bf__l
f_klh��Hgb� \ujZ`Zxl� ke_^mxsbc� kfuke�� �]h\hjysbc� g_
agZ_l��J�beb�g_�J��]h\hjysbc�kqblZ_l��qlh�kdhj__�g_�J��

Khq_lZgb_�gZj_qby�kh\k_f�k�hljbpZl_evghc�qZklbp_c�g_
[eb`_�\k_]h�d�\h\k_�g_��Kj��Ijb_a`bc�hdZaZeky�kh\k_f�g_
kusbdhf��Z�gh\uf�mqbl_e_f��>Z�jZa\_�`�wlh�ijh�Jh^bgm�
Fbljbq��²�hkheh\_eh�k_j^beky�q_jghmkuc��²�Wlh�ijh�[Z�
[mrdm��Z�kh\k_f�g_�ijh�Jh^bgm���<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���Fg_�kh\k_f�g_�ohq_lky�[ulv�aeuf��\_^v�gZ�kZ�
fhf�^_e_�y�^_ckl\bl_evgh�^h[juc��<��DZ\_jbg��I_khqgu_
qZku���H^gZdh�� \� hlebqb_� hl� \h\k_�g_�� kh\k_f� g_� \h� \k_o
k\hbo� mihlj_[e_gbyo� \� i_j\mx� hq_j_^v� mdZau\Z_l� gZ
k l _ i _ g v �g_dhlhjh]h�ijbagZdZ��LZd��njZaZ�Hg�\h\k_�g_
Zdl_j� mf_klgZ�� dh]^Z� ]h\hjysbc� khh[sZ_l�� qlh� m� g_]h
kh\k_f�^jm]Zy�ijhn_kkby��F_`^m�l_f�njZaZ�Hg�kh\k_f�g_
Zdl_j� fh`_l� ij_^iheZ]Zlv�� qlh� m� g_]h� hlkmlkl\mxl� dZ�
db_�eb[h�dZq_kl\Z��dhlhju_�g_h[oh^bfu�Zdl_jm�

HljbpZl_evgu_� f_klhbf_ggu_� kms_kl\bl_evgu_�� ijb�
eZ]Zl_evgu_�b�gZj_qby�gbdZdhc�g_��gbq_]h�g_��gbkdhevdh�g_
[eb`_�\k_]h�d�i_j\uf�^\mf�kbghgbfZf�jZkkfZljb\Z_fh]h
jy^Z��Kj��<h\k_��gbdZdhc��gbq_]h!�hg�g_�]jmklguc��<h\k_
�hlgx^v��gbkdhevdh!y�g_�mklZe��Wlh�gbdZdZy�g_�gZly`dZ�
kZfb�Zf_jbdZgpu�ijbagZxl�jhev�KlZgbkeZ\kdh]h�\�nhjfb�
jh\Zgbb�Zf_jbdZgkdhc�dbghbfi_jbb��©Wdki_jlª��������������
<� hlebqb_� hl� jZkkfZljb\Z_fuo� kbghgbfh\�� wlb� e_dk_fu
\k_]^Z�ij_^iheZ]Zxl� j _ a d m x �ihe_fbdm�k�Z^j_kZlhf�

Kf��lZd`_�Zglhgbfbqguc�jy^�dhg_qgh�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kh^_j`Zgb_�\ukdZau\Zgby�]h\hjys_]h� �ihe�
gh_�hlkmlkl\b_�J�²�\h\k_�g_��hlgx^v�g_��\ukhdZy��gh�g_
ij_^_evgZy� kl_i_gv� g_�J�²� ^Ze_dh� g_��� ���hkgh\Zgb_� ^ey
hijh\_j`_gby��\h\k_�g_�qZs_�hibjZ_lky�gZ�agZgby�]h\hjy�
s_]h��^Ze_dh�g_�b�hlgx^v�g_�²�qZs_�gZ�fg_gb_������ij_^�
f_l� ihe_fbdb� �\k_� kbghgbfu� fh]ml� [ulv� bkihevah\Zgu
^ey�lh]h��qlh[u�hkihjblv�fg_gb_�Z^j_kZlZ��hlgx^v�g_�fh�
`_l�bkihevah\Zlvky�\�kblmZpbb��dh]^Z�]h\hjysbc�iulZ_l�
ky�hijh\_j]gmlv�_kl_kl\_ggmx�eh]bdm�jZa\blby�kh[ulbc��

Ih� jZaguf� ijbagZdZf� jZkkfZljb\Z_fuc� jy^� jZa[b\Z�
_lky� gZ� jZagu_� ]jmiiu��Ih� ijbagZdm� k h ^ _ j ` Z g b y
\ukdZau\Zgby�kbghgbf�^Ze_dh�g_�ijhlb\hihklZ\e_g�\h\k_
g_�b�hlgx^v�g_�

<h\k_�g_�b�hlgx^v�g_�hagZqZxl��qlh�J� k h \ k _ f �g_
bf__l� f_klZ�� Kj�� <Ze_jby� DhgklZglbgh\gZ� g_m\_j_ggh
ijbgyeZkv�_klv��g_�hq_gv�ohjhrh�agZy��qlh�^_eZlv��gZijb�
f_j��k�q_f�lh�[_euf��ihoh`bf�gZ�l_ggbkguc�fyq��hdZaZ\�
rbfky�\h\k_�g_�fhjh`_guf��dZd�hgZ�ij_^iheh`beZ��Z�yc�
phf� k� \dmkghc�� keh`ghc� gZqbgdhc� �<��DZ\_jbg�� Dhkhc
^h`^v���Lml�^\_�fukeb�ijhgbaZeb�fha]�ihwlZ��I_j\Zy��©Hg
hlgx^v�g_�kmfZkr_^rbc�ª��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���Kbghgbf�^Ze_dh�g_�mdZau\Z_l�gZ�lh��qlh�bf__l�f_k�
lh� ^hklZlhqgh� \ukhdZy�� gh� g _ � i j _ ^ _ e v g Z y � kl_�
i_gv� k\hckl\Z�� \�g_dhlhjhf� kfuke_�ijhlb\hiheh`gh]h�J�
Kj��Hg�k^_eZe�^\Z�iju`dZ�hl�Mqbl_ey�\�klhjhgm�ijb[eb�

`Zxs_]hky� m^Z\Z�� b� wlh� [ueb� ^Ze_dh�g_� kZfu_� m^Zqgu_
>�hq_gv� g_m^Zqgu_�@� _]h� iju`db�� ohly� hg� hq_gv� g_� oh�
l_e�jbkdh\Zlv�`bagvx�Mqbl_ey��N��BkdZg^_j��Djhebdb�b
m^Z\u��� >Ze_dh� g_� h[uqgh� ij_^iheZ]Z_l� kjZ\g_gb_� k
w l Z e h g h f �b�mdZau\Z_l�gZ�©^bklZgpbxª��dhlhjmx�h[t�
_dl�hp_gdb�^he`_g�[ue�[u�ij_h^he_lv��qlh[u�ijb[ebablv�
ky�d�wlhfm�wlZehgm��NjZahc�Ih�fh_fm��hg�\h\k_�g_�Zg]_e�]h�
\hjysbc�ijhklh�\ujZ`Z_l�k\h_�g_kh]eZkb_�k�\ukdZaZgghc
Z^j_kZlhf�hp_gdhc�g_dhlhjh]h�ebpZ��NjZahc�Hg�^Ze_dh�g_
Zg]_e�]h\hjysbc�\ujZ`Z_l�fg_gb_��qlh�kebrdhf�fgh]h_�\
oZjZdl_j_� b� ih\_^_gbb� wlh]h� ebpZ� ijhlb\hj_qbl� lZdhc
hp_gd_��Kj��lZd`_�@_gsbgu��m\b^y�gZk��ijylZebkv��l_��dh�
lhjuo�fu�fh]eb�jZkkfhlj_lv�\�ebph��[ueb�^Ze_dh�g_�djZ�
kZ\bpu��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

Ihkdhevdm�^Ze_dh�g_�mdZau\Z_l�gZ� k l _ i _ g v� �lh�\
dZq_kl\_�J�ijb�g_f�\�ghjf_�fh]ml�\uklmiZlv�lhevdh�]jZ�
^mbjm_fu_�kmsghklb��Kj��ijZ\bevghklv�Wlh�\h\k_�g_�kZ�
jZc�� Z� kdeZ^� ijb� khfgbl_evghklb� "Wlh� ^Ze_dh� g_� kZjZc�
Ihwlhfm��gZijbf_j��\�\ukdZau\Zgbb�lbiZ�=Zrbr�b�fZjb�
omZgZ�^Ze_dh�g_�[_a\j_^gZy�aZ[Z\Z�^Ze_dh�g_�fh`_l�hlgh�
kblvky� ih� kfukem� lhevdh� d� ijbeZ]Zl_evghfm� [_a\j_^gZy�
dhlhjh_� ijhbaghkblky� k� ]eZ\guf� njZah\uf� m^Zj_gb_f�
<ukdZau\Zgb_�\�p_ehf�agZqbl��qlh�gZjdhlbdb�hq_gv�\j_^�
gu�� F_`^m� l_f� \h\k_� g_� b� hlgx^v� g_� \� ZgZeh]bqghf
\ukdZau\Zgbb�fh]ml�hlghkblvky�g_�lhevdh�d�ijbeZ]Zl_ev�
ghfm��gh�b� d� kms_kl\bl_evghfm��gZ� dhlhjh_� lh]^Z�iZ^Z_l
njZah\h_� m^Zj_gb_�� Kj�� =Zrbr� b� fZjbomZgZ� \h\k_� �hl�

gx^v!� g_� [_a\j_^gZy� paZ[Z\Z�� <� wlhf� kemqZ_� ]h\hjysbc
ih^q_jdb\Z_l��qlh�gZjdhlbdb�g_�aZ[Z\Z�

Ih�ijbagZdm� h k g h \ Z g b y �^ey�hijh\_j`_gby�kbgh�
gbf�\h\k_�g_�ijhlb\hihklZ\e_g� hlgx^v�g_�b� ^Ze_dh�g_�
ohly�b�g_�kebrdhf�hlq_leb\h�

Hkgh\Zgb_f� ^ey� hijh\_j`_gby� fh`_l� [ulv� fg_gb_
]h\hjys_]h� �imlZlb\gh_� mihlj_[e_gb_�� eb[h� _]h� agZgby
�nZdlb\gh_�mihlj_[e_gb_��

I m l Z l b \ g h _ � mihlj_[e_gb_� \hafh`gh� ^ey� \k_o
keh\� jy^Z�� gh� [he__� oZjZdl_jgh� ^ey� hlgx^v�g_� b� ^Ze_dh
g_�� Kj�� Y� kqblZx� �^mfZx�� iheZ]Zx!�� qlh� fu� \h\k_� g_
h[yaZgu�ihklmiZlv�lZd��dZd�ohq_l�jmdh\h^kl\h��Hg�iheZ�
]Ze��qlh�����ihk_s_gb_�ijbkmlkl\_ggh]h�f_klZ�hlgx^v�g_

_klv� h[yaZl_evgZy� ijb\uqdZ�� dhlhjhc� gZ^h� ijb^_j`b�
\Zlvky�_`_^g_\gh��B��:��=hgqZjh\��H[ehfh\���<k_]^Z�kqb�
lZeZ� \Zk� ^Ze_dh� g_� ih^e_phf�� Z�� fh`_l� [ulv�� ]hjZa^h
emqr_�^jm]bo����f_jaZ\p_\���N��F��>hklh_\kdbc��;_ku��

N Z d l b \ g h _ � mihlj_[e_gb_� lh`_� \hafh`gh� ^ey
\k_o� kbghgbfh\� jy^Z�� gh� hkh[_ggh� oZjZdl_jgh� ^ey� \h\k_
g_��Wlhl� kbghgbf� qZklh� \klj_qZ_lky� \� hkgh\guo� nZdlb\�
guo� dhgl_dklZo�� Z� bf_ggh�� Z�� \� khq_lZgbb� k� ]eZ]hehf
agZlv��kj��Hg�lhqgh�agZe��qlh�dexqb�e_`Zeb�\h\k_�g_�gZ
ihed_��Z�gZ�klhe_��[��\�ijhr_^r_f�\j_f_gb��kj��Hg�\h\k_
g_�oh^be�lm^Z��S_]he_\�\uykgbe��qlh�hgZ�\h\k_�g_�mlh�
ibeZkv�k�]hjy��dZd�ij_^iheZ]Ze�Oh^Zk_\bq��Z�ihemqbeZ�hl
ImrdbgZ� \hevgmx� b� khojZgyeZ� k� gbf� ohjhrb_�� ^h\_jb�
l_evgu_�hlghr_gby��B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh�
^Zk_\bq���\��\�dhgl_dklZo� b ^ _ g l b n b d Z p b b� �\�dh�
lhjuo� g_\hafh`gu� ^jm]b_� qe_gu� jy^Z�� kj�� Wlh� LZev�
[_j]��²�ih^l\_j^be�GbdhedZ�b�ih[_`Ze�hl\hjylv��?e_gZ
ihjhah\_eZ�� \klZeZ�� Gh� wlh� hdZaZeky� \h\k_� g_� LZev[_j]
�F��;me]Zdh\�� ;_eZy� ]\Zj^by���B� \hl�� \um^b\� jm[Zrdm� ba
\h^u��y�\^jm]�h[gZjm`be��qlh�jm[ZrdZ�lh�\h\k_�g_�fhy�
Z�>`hj^`Z��b�qlh�y�ih�hrb[d_�ko\Zlbe�__�\f_klh�k\h_c
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�>`_jhf�D��>`_jhf��Ljh_�\�h^ghc�eh^d_��g_�kqblZy�kh[Zdb�
i_j��F��>hgkdh]h��W��Ebg_pdhc���]��\�\ukdZau\Zgbyo��hibku�
\Zxsbo� qm\kl\Z��fukeb��`_eZgby� kZfh]h� ]h\hjys_]h�� kj�
DZd�\u�ihgbfZ_l_��y�k^_eZe�wlh�\h\k_�g_�ba�ZevljmbafZ
�:��Ju[Zdh\��>_lb�:j[ZlZ���Y�\h\k_�g_�obljuc��g_�`Z^guc�
g_�emdZ\uc��g_�e`b\uc��g_�dZjv_jbkl�b�q_imob�lZdhc��dZd
\� wlhf� jZkkdZa_�� gbdh]^Z� g_� ijhbaghkbe�� �F��;me]Zdh\�
L_ZljZevguc�jhfZg���Gh�f_gy�fZfZ�g_�ihgbfZ_l��y�\h\k_
g_�\ex[e_gZ�\�D���<��LhdZj_\Z��KZfuc�kqZkleb\uc�^_gv��

<k_� kbghgbfu� mihlj_[eyxlky� \� kblmZpbb� h i j h �
\ _ j ` _ g b y �dZdh]h�lh�km`^_gby�

Ijb� wlhf� ^ey� \h\k_� g_� gZb[he__� oZjZdl_jgZ� kblmZpby
hijh\_j`_gby� fg_gby� Z ^ j _ k Z l Z� � dh]^Z� wlh� fg_gb_
m`_� \ u k d Z a Z g h � bf�� kj�� Lu� ohlv� b� g_� ihemqZ_rv
[hevr_� dZjfZgguo� ^_g_]�� gh� aZjZ[Zlu\Z_rv� ljb^pZlv
]mev^_gh\�\�iblhfgbd_��²�Y�ihemqZx�\�iblhfgbd_�\h\k_�g_
ljb^pZlv�]mev^_gh\��y�ihemqbe�\k_]h�iylgZ^pZlv��B\hggZ
D_ek��FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh\hc���²�Y�\Zf�^h\_�
jyx��ihlhfm�qlh� \�kmsghklb� \u�hq_gv�^h[ju��²�<h�i_j�
\uo��y�\h\k_�g_�^h[j��Z�\h�\lhjuo��y�ihl_jye�^ey�\Zk�\ky�
dh_�agZq_gb_��B��K��Lmj]_g_\��Hlpu�b�^_lb��

Hlgx^v�g_�qZs_�^jm]bo�kbghgbfh\�mihlj_[ey_lky�\�kb�
lmZpbb��dh]^Z�]h\hjysbc�hijh\_j]Z_l�g_�fg_gb_�dhgdj_l�
gh]h� Z^j_kZlZ�� Z� km`^_gb_� h�iheh`_gbb� \_s_c�� \ul_dZx�
s__� ba� _kl_kl\_gghc� e h ] b d b � beb� ij_^klZ\e_gbc� h[
mkljhckl\_� b� aZdhgZo� f b j Z� � kj�� Dhee_dlb\� bo� j_ckZ�
hlgx^v� g_� h[_kdmjZ`_gguc�� Z� kiehq_gguc� h[s_c� kf_j�
lvx��[jhkbeky�gZ�rlmjf�g_[u\Zeh]h�kZfhe_lZ� �:��;blh\�
E_k�� >wdklj_fZevgu_�kblmZpbb�qZklh�ijb\h^yl�q_eh\_dZ�\
jZkl_jygghklv@��DhgklZglbg�Fh^_klh\bq�Ijh[kl� ����k^_�
eZe� g_� h^gh�� Z� jy^� hldjulbc�� ihemqb\rbo� ba\_klghklv�
^\Z`^u� \u^\b]Zeky� \�:dZ^_fbx�� h^gZdh� h[Z� jZaZ� ih� dZ�
dbf�lh�ijbqbgZf�g_�ijhr_e��gh��km^y�ih�\k_fm��hlgx^v�g_

]hj_\Ze�h[�wlhf��G��Rf_e_\��L_hjby�ihey��>q_eh\_d�h[uq�
gh�jZkkljZb\Z_lky��dh]^Z�qlh�lh�g_�ihemqZ_lky@�

Hijh\_j]Zy�fg_gb_�h�kms_kl\h\Zgbb�kblmZpbb�J��\h\k_
g_�h[uqgh�ij_^iheZ]Z_l��qlh�bf__l�f_klh�dZdZy�lh� ^ j m �
] Z y � kblmZpby�� Z� hlgx^v�g_� mdZau\Z_l� gZ� lh�� qlh� bf__l
f_klh� kblmZpby� \� g_dhlhjhf� kfuke_� i j h l b \ h i h �
e h ` g Z y �3��NjZaZ�lbiZ�Hg�\h\k_�g_�^jm]�fg_�fh`_l�^h�
imkdZlv��qlh�hg�ijhklh�agZdhfuc�beb�dhee_]Z�]h\hjys_]h�
Z�njZaZ�lbiZ�Hg�hlgx^v�g_�^jm]�fg_�kdhj__�\k_]h�agZqbl�
qlh�]h\hjysbc�jZkkfZljb\Z_l�_]h�dZd�\jZ]Z��&j��lZd`_�G_l
gbq_]h�kibjlgh]h��Y��ohlv�\_kv�b�k`Zeky�hl�hlqZygby��gh
\k_�lZdb�kmf_e�ijhfyfeblv��qlh�ijbr_e�\h\k_�g_�aZ�wlbf
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��>]h\hjysbc�ijbr_e�g_
aZ�kibjlguf��Z��gZijbf_j��aZ�^jm]bfb�ijh^mdlZfb@��Kh^_j�
`Zgb_�ibk_f�[ueh� hlgx^v�g_� ex[h\gh_� >ibkvfZ�ghkbeb�
kdhj__�\k_]h��^_eh\hc�beb�^Z`_�hnbpbZevguc�oZjZdl_j@�

Kbghgbf� hlgx^v� g_�fh`_l� ijbh[j_lZlv� ^hihegbl_ev�
gu_� ijZ]fZlbq_kdb_� hll_gdb�� ij_^iheZ]Zy� ^ b k l Z g �
p b x �f_`^m�]h\hjysbf�b�Z^j_kZlhf��oheh^hd��hlkljZg_g�
ghklv��jZpbhgZevghklv� ]h\hjys_]h��>ey�wlh]h�keh\Z�[hev�
r_��q_f�^ey�^jm]bo�kbghgbfh\��oZjZdl_jgu�dhgl_dklu�gZ�
klZ\e_gbc�� h[tykg_gbc�� ghlZpbc�� bgkljmdpbc�� \� dhlhjuo
]h\hjysbc�ihmqZ_l�Z^j_kZlZ��kj��G_�k^Z\Zcl_kv��Ih\lhjb�
l_��©G_�ij_^klZ\eyx�k_[_ª�²�b�kjZam�`_�d�h[sbf�\u\h�
^Zf��hlgx^v�g_�klZjZykv�[ulv�ihimeyjguf� �<��DZ\_jbg�
Dmkhd� kl_deZ���>_gv]b��²� ijh^he`Ze� Zjlbkl��²� ^he`gu
ojZgblvky�\�]hk[Zgd_��\�ki_pbZevguo�kmobo�b�ohjhrh�hojZ�
gy_fuo�ihf_s_gbyo��Z�hlgx^v�g_�\�l_ldbghf�ih]j_[_��]^_

bo�fh]ml��\�qZklghklb��ihihjlblv�djuku�� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

>Ze_dh� g_�� mihlj_[e_gb_� dhlhjh]h� qZklh� ihfh]Z_l
k f y ] q b l v �j_adh_�\ukdZau\Zgb_��g_ijbylgh_�^ey�Z^j_�
kZlZ�� gZijhlb\��rbjhdh� bkihevam_lky� \� kblmZpbyo�� dh]^Z
]h\hjysbc�\ujZ`Z_l�g_kh]eZkb_�k�Z^j_kZlhf��fg_gb_�dhlh�
jh]h�hg� m \ Z ` Z _ l� �beb�`_�dh]^Z�]h\hjysbc�klj_fblky
g_�jZgblv�k\hbfb�keh\Zfb�Z^j_kZlZ��kj��B�a^_kv�fg_��[hxkv�
ijb^_lky� ]h\hjblv� \_sb�� g_� kh\k_f� ijb\uqgu_� b� ^Ze_dh
g_� ijbylgu_� ^ey� \Zr_]h� kemoZ� �:�� b�;��Kljm]Zpdb_��=jZ^
h[j_q_gguc��

<�dhgl_dkl_�ijbeZ]Zl_evguo�b�gZj_qbc��h[hagZqZxsbo
] j Z ^ m b j m _ f u _ �ijbagZdb��bf__l�f_klh� agZqbl_ev�
gZy� g _ c l j Z e b a Z p b y �kfukeh\uo�jZaebqbc�f_`^m
kbghgbfZfb��Kj��K^_eZlv� wlh� [m^_l� \h\k_� g_��hlgx^v

g_��^Ze_dh�g_!�ijhklh��Ohly�?\eZoh\�[ue�^Ze_dh�g_�lZd
jZ^mr_g��dZd�DjmZa_��jZa]h\Zjb\Zlv�k�gbf�[ueh�ihq_fm�lh
bgl_j_kg__��<��DZ\_jbg��Dmkhd�kl_deZ���Ebph�_]h�f]gh\_g�
gh� i_j_dhkbehkv�nZevrb\uf� ieZq_f�� Z� ]eZaZ� gZihegbebkv
hlgx^v�g_�nZevrb\hc��exl_cr_c�g_gZ\bklvx� �F��;me]Z�
dh\��;_eZy�]\Zj^by��

IJBF?Q:GB?��GZj_qb_�\h\k_��\oh^ys__�\�khklZ\�khq_lZ�
gby�\h\k_�g_��bf__l�[ebadh_� agZq_gb_� �kh\k_f�� kh\_jr_ggh��
kj��Hg�\h\k_�aZdhq_g_e��K�mljZ�hgb�lhj]h\Zeb�^\Z�qZkZ��Z�ih�
ke_�h[_^Z�b�\h\k_�g_�jZ[hlZeb�

GZj_qb_� ^Ze_dh�� \oh^ys__� \� khklZ\� njZa_fu� ^Ze_dh� g_�
nhjfbjm_l�lZd`_�njZa_fm�O�m�^Ze_dh�^h�<�Z� ��O�h[eZ^Z_l�g_�
dhlhjuf�k\hckl\hf�\�]hjZa^h�f_gvr_c�kl_i_gb��q_f�<���kj��<
agZgbb�`_gkdhc� ikboheh]bb�l_[_� ^Ze_dh� ^h�I_lb�96��GZ^h
ijbagZlv��qlh�lu�^Ze_dh�g_�I_ly��>ey�h[_bo�njZa_f�kms_kl�
\_ggu�b^_b�agZqbl_evgh]h�jZkklhygby�b�^\b`_gby�d�m^Ze_ggh�
fm�h[t_dlm��kh^_j`Zsb_ky�\�agZq_gbb�gZj_qby�^Ze_dh��kf��jy�
^u� ^Ze_dh� ����b� ^Ze_dh� ������B� ^Ze_dh�g_� 3�� b� ^Ze_dh� ^h� 3
ij_^klZ\eyxl�j_Zevgh_�iheh`_gb_�\_s_c�beb�j_Zevgu_�kihkh[�
ghklb�g_dhlhjh]h�ebpZ�dZd�kms_kl\_ggh�hlebqZxsb_ky�hl�J�

�D� �KbglZdkbq_kdb�kbghgbfu�jZaebqZxlky�ih�kihkh[�
ghklb�d�nhjfbjh\Zgbx�hl^_evghc�j_iebdb��f_klhiheh`_�
gbx�\h�njZa_��kihkh[ghklb�mihlj_[eylvky�\�ijhlb\hihklZ�
\bl_evghc�dhgkljmdpbb�b�qZklb�j_qb��hl�dhlhjhc�hgb�fh�
]ml�aZ\bk_lv�

Kbghgbfu�\h\k_�g_�b�hlgx^v�g_�kihkh[gu�d�nhjfbjh�
\Zgbx� h l ^ _ e v g h c �kZfhklhyl_evghc�j_iebdb��<�wlhf
kemqZ_� hgb� h[uqgh� \uklmiZxl� \� nhjf_� \h\k_� g_l� b� hl�
gx^v�g_l��Kj��Fheqbl_��fheqbl_��<Zf�g_evay�jZa]h\Zjb�
\Zlv��<u�hq_gv�[hevgu��²�<h\k_�g_l���G��Ghkh\��Ijbdex�
q_gby�G_agZcdb�b�_]h�^jma_c���<�dZq_kl\_�hl^_evghc�j_iebdb
hlgx^v� g_�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�� fh`_l
mihlj_[eylvky� lZd`_� [_a� hljbpZl_evghc� qZklbpu��<� wlhf
kemqZ_�hlgx^v�hlf_qZ_lky�]eZ\guf�njZah\uf�m^Zj_gb_f�
Kj��<u�h]hjq_gu"�²�pHlgx^v��Y�^Z`_�jZ^Z��qlh�\k_�lZd
h[_jgmehkv��<uoh^bl��ihk_e_gpu�h[j_q_gu�gZ�\_]_lZjbZg�
kdmx� ^b_lm"�²�Hlgx^v�� QZklv� jZkl_gbc� ihc^_l� bf�� Z
qZklv�²� djhebdZf� �MiikZevkdbc� dhjimk��� =emohg_fhc�
q_jl��²� \ujm]Deky� ]_g_jDe��²�Hlgx^v��²� kdDaDe� \ylbq�
gh� [hevr_� fu� g_� ^h[bebkv� hl� g_]h� gb� keh\D� �:��@blbg�
kdbc��>bly� wihob���DhffmgbdZlb\gh� hlgx^v� \� hl^_evghc
j_iebd_�\\h^bl�gh\h_�khh[s_gb_�

Kbghgbfu�\h\k_�g_�b�hlgx^v�g_��\�hlebqb_�hl�^Ze_dh
g_�� qZklh� mihlj_[eyxlky� \� i j h l b \ h i h k l Z \ b �
l _ e v g h c � dhgkljmdpbb� k� ijhlb\bl_evgufb� khxaZfb�
k\yau\Zxsbfb�hijh\_j]Z_fh_�b�ml\_j`^Z_fh_�fg_gby��Ijb
wlhf�^ey�\h\k_�g_�gZb[he__�oZjZdl_jgZ� kblmZpby�� dh]^Z
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qZklb�lZdh]h�keh`gh]h�ij_^eh`_gby�kh_^bgyxlky�khxahf
Z��Z�^ey�hlgx^v�g_�²�khxahf�gh��<h\k_�g_�]eZaZfb��Z�dZ�
dbf�lh� [_ahlq_lguf� ^\b`_gb_f� k_j^pZ� Lmj[bg� khh[jZ�
abe�� qlh� wlh� i_lexjh\pu� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
Gh�XrdZ�\�h^gm�fbgmlm�mkihdhbe�__��kdZaZe��qlh�hg�[u\rbc
fhgZo��Z�\h\k_�g_�[_]euc�khe^Zl��dZd�hgZ��\_jgh��ih^mfZeZ
�B��:��;mgbg��Kmoh^he���Iheh`_gb_�k_jv_agh_��gh�hlgx^v

g_�[_agZ^_`gh_��²�hlha\Zeky�;_]_fhl��²�[hevr_�lh]h��y
\iheg_�m\_j_g�\�dhg_qghc�ih[_^_� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��� F_`^m� khk_^yfb� \hagbdZ_l� k\h_h[jZagZy
jh^kl\_gghklv��hlgx^v�g_�ex[h\gZy��kdhj__�k\Zjeb\Zy��gh
\k_�`_�jh^kl\_gghklv��B��=j_dh\Z��<^h\bc�iZjhoh^���Wlh
hlgx^v�g_�ijbgpbi��gh�kemqZc��K��AZeu]bg��FbklbdZ��

DZ`^uc�ba�kbghgbfh\�\uklmiZ_l�dZd�kbglZdkbq_kdb�p_�
ehklgh_�� g_jZaju\gh_� _^bgkl\h� gZj_qby� b� hljbpZl_evghc
qZklbpu�� dhlhju_� ke_^mxl� g _ i h k j _ ^ k l \ _ g g h
^jm]�aZ�^jm]hf��Ba�qe_gh\�jy^Z�lhevdh�\h\k_�g_�^himkdZ_l
j Z a j u \ g h _ � mihlj_[e_gb_�� ijb� dhlhjhf� \h\k_� gZoh�
^blky� \� gZqZe_�njZau�� Z� g_� i_j_^� ih^qbgyxsbf� keh\hf�
ij_^klZ\eyxsbf� hijh\_j]Z_fh_� fg_gb_�� kj�� KijZ\Z� hl
gZk�]_g_jZe�^hf�kljhbl��²�<h\k_�hg�g_�]_g_jZe��Z�gZqZev�
gbd�p_oZ�gZ� dZdhf�lh� aZ\h^_��LZdhc�ihjy^hd� keh\� \hafh�
`_g�ij_bfms_kl\_ggh�\�wdkij_kkb\ghc�jZa]h\hjghc�j_qb�
QZklh� hg� ij_^iheZ]Z_l� pblZpbx�� ]h\hjysbc� hijh\_j]Z_l
bf_ggh�lm�dhgdj_lgmx�nhjfmebjh\dm��dhlhjmx�lhevdh�qlh
^Ze�Z^j_kZl�

Kbghgbf�^Ze_dh�g_�fh`_l� \uklmiZlv� \�dZq_kl\_� aZ\b�
kbfh]h� lhevdh�ijb� b f _ g Z o � b� gZj_qbyo� �Ff�� ijbf_ju
np���<h\k_�g_�b�hlgx^v�g_�h[eZ^Zxl�[hevr_c�kbglZdkbq_�
kdhc� k\h[h^hc� b� fh]ml� aZ\bk_lv� hl� keh\� ijZdlbq_kdb
e x [ h c �qZklb�j_qb��kj��<_kv�wlhl�djh\Z\uc�Z^�[ue�kqZ�
klv_f� ih� kjZ\g_gbx� k� m`ZkZfb� dhgpeZ]_jy�� b� \h\k_� g_
\ke_^kl\b_�ly`_klb�mkeh\bc��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���@_gbeky� hg� g_h`b^Zggh� [ukljh� b� \h\k_�g_� ihlhfm�
qlh�ex[be�wlm�ihke_^gxx�k\hx�ih^jm]m�[hevr_��q_f�^jm]bo
�X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc���KljZggbdb
Z[khexlgh�jZ\gh^mrgu�d�qm`hfm�jZamfm�b�kdehggu�hlgh�
kblvky�d�g_fm�dZd�d�kj_^kl\m�^ey�^hklb`_gby�k\hbo�p_e_c�
Z�\h\k_�g_�dZd�d�iZjlg_jm�ih�dhglZdlm� �:��b�;��Kljm]Zp�
db_��@md�\�fmjZ\_cgbd_���@be�K_gy�k�ijhibkdhc�b�[_a�� ���
kgh\Z� m]h^blv� \�lxjvfm� hg� g_� ohl_e�� gh�lZdZy� \hafh`�
ghklv�bf�hlgx^v�g_�bkdexqZeZkv� �K��AZeu]bg��FbklbdZ��
©Wc�� ih^[hjh^hd� aZ^\bgvª��²� r_ilZeZ� _c� lh]^Z� h[uqgh
KhgvdZ��Hlgx^v�g_�\�gZkf_rdm��ba�emqrbo�^jm`_kdbo�ih�
[m`^_gbc��`_eZy�ih�\hafh`ghklb�ih^jm]m�m[_j_qv� �G��Dh�
`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

>ey�\k_o�kbghgbfh\��Z�hkh[_ggh�^ey�\h\k_�g_��oZjZdl_j�
gh�mihlj_[e_gb_�\�dhgkljmdpbb�\b^Z�J�\h\k_�g_��hlgx^v
g_��^Ze_dh�g_!�J�� ]^_�J�²� wlh�h[uqgh�kms_kl\bl_evgh_�k
hp_ghqguf� agZq_gb_f�� LZdb_� dhgkljmdpbb� mdZau\Zxl� gZ
lh��qlh�J�\hkijbgbfZ_lky��hp_gb\Z_lky�beb�bgl_jij_lbjm�
_lky�]h\hjysbf�g_�lZd��dZd�\�h[uqghc�kblmZpbb��kj��Eb[h�y
jZkkm`^Zx� g_ijZ\bevgh�� eb[h���� Eb[h�� k� lhqdb� aj_gby
:[ZedbgZ�� wlZ� qmrv� \h\k_� g_� qmrv� �:�� b� ;��Kljm]Zpdb_�
@md�\�fmjZ\_cgbd_���<_^v�dZdZy�f_ehqv��hdgh�lZf�aZdjue
q_eh\_d�beb��gZh[hjhl��hldjue��gh�dh]^Z�h[jZam_lky�f_`�
^m�ex^vfb�wlZ�ikbobq_kdZy�g_kh\f_klbfhklv��lh�f_ehqv
\h\k_�g_�f_ehqv��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

�K� �Qe_gu� jy^Z� qZs_� \k_]h� mihlj_[eyxlky� \� i h �
e _ f b q _ k d b o �\ukdZau\Zgbyo��Wlh�hij_^_ey_l�ke_^m�
xsb_�khq_lZ_fhklgu_�k\hckl\Z�kbghgbfh\�

���Mihlj_[e_gb_� \� dhgl_dkl_� ij_^bdZlh\� kh� agZq_gb_f
ihemq_gby�gh\hc�bgnhjfZpbb�lbiZ� \uykgblvky��hdZaZlv�
ky�� klZlv� hq_\b^guf�� magZlv�� aZf_lblv�� ihgylv�� kj�
<kdhj_� \uykgbehkv� �klZeh�hq_\b^gh!�� qlh�ijh]gha� \h\k_
g_��^Ze_dh�g_��hlgx^v�g_!�[eZ]hijbylguc��Hgb�i_j_reb
d�ijZdlbq_kdhc�klhjhg_��b�\hl�lml�hdZaZehkv��qlh�\k_�^Z�
e_dh�g_�lZd�ijhklh��dZd�j_rbe�[ueh�h[gZ^_`_gguc�I_�
ly� �<��DZ\_jbg��Dmkhd�kl_deZ���K�l_q_gb_f�\j_f_gb�y�ih�
gye��qlh�hg�jmdh\h^blky�\h\k_�g_�\g_rgbf�\b^hf�ex^_c�b�
dhg_qgh��g_�bo�aZkZe_ggufb�[mfZ`dZfb��F��;me]Zdh\��L_�
ZljZevguc�jhfZg��

���Mihlj_[e_gb_�\�dhgl_dkl_�\\h^guo�h[hjhlh\� k� khx�
ahf� dZd�� mdZau\Zxsbo� gZ� b k l h q g b d � hrb[hqgh]h
fg_gby� Z^j_kZlZ�� kj��:evnj_^�Ex^\b]h\bq� ;_f�� \� ����� ]�
ihdbgm\rbc�Jhkkbx��\h\k_�g_�aZdhgqbe�gZ�wlhf�k\hx�gZmq�
gmx�^_yl_evghklv��dZd�fh`gh�ih^mfZlv�ih�hlkmlkl\bx
kkuehd�gZ�g_]h�\�kh\_lkdbo�bkke_^h\Zgbyo��B��KmjZl��Imr�
dbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���>_eh�ghf_j�r_klv^_kyl�q_�
luj_�[ueh�hlq_leb\h�kbg__��Z�\h\k_�g_�[mjh_��dZd�ke_^h�
\Zeh�ba�hibkZgby��:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_���kf�
lZd`_�ijbf_ju�np�

���Mihlj_[e_gb_�\�dhgl_dkl_�h[hjhlh\�lbiZ�\�^_ckl\b�
l_evghklb�� gZ� kZfhf� ^_e_�� \\h^ysbo� mdZaZgb_� gZ� j _ �
Z e v g h _ � iheh`_gb_� \_s_c�� kj�� <� ^_ckl\bl_evghklb
hgb�hlgx^v�g_�kh[bjZebkv�ijbgbfZlv�`_kldb_�f_ju��Dh�
g_qgh��y�ihgbfZeZ��qlh�gZ�kZfhf�^_e_�lu�k_[y�qm`bf�\h\k_
g_� qm\kl\m_rv� �F��:]__\�� JhfZg� k� dhdZbghf���KjZ\g_gby
jZ^bhZdlb\gh]h�^_ckl\by�obfbq_kdhc�b�y^_jghc�wg_j]_lb�
db�����gZ�kZfhf�^_e_�k\b^_l_evkl\mxl�^Ze_dh�g_�\�ihevam
y^_jghc�wg_j]_lbdb��MiikZevkdbc�dhjimk��

<k_� kbghgbfu� khq_lZxlky� kh� keh\Zfb� klhev�� lZdhc�
lZd��mdZau\Zxsbfb�gZ� \ u k h d m x �kl_i_gv�g_dhlhjh]h
k\hckl\Z��kj��^Ze_dh�g_�lZdhc�hq_\b^guc�ijbf_j��Y�\kihf�
gbe�h�\q_jZrg_c�k\h_c�j_rbfhklb��k_cqZk�hgZ�[ueZ�hlgx^v

g_� klhev� [_amkeh\gZ� b� dj_idZ� �?��Dhaeh\kdbc�� RZg_ev��
KemrZy�AZcp_\m��KZrZ�ihgbfZe��qlh�^_eh�Djb\hjmqdh�\h\k_
g_�lZd�ijhklh��:��Ju[Zdh\��>_lb�:j[ZlZ��

>ey� \h\k_� g_� oZjZdl_jgh� khq_lZgb_� k� qZklbp_c� ^Z`_�
kh^_j`Zs_c�bgnhjfZpbx�h�lhf��qlh�g_dhlhju_�h`b^Zgby
Z^j_kZlZ�g_�hijZ\^Zebkv��Kj��Wlhl�E_[y^dbg� ����hdZaZeky
ihlhf�ebphf�\_kvfZ�ih^hajbl_evguf�b�\h\k_�^Z`_�g_�[ue
hlklZ\guf� rlZ[k�dZiblZghf�� dZd� kZf� lblmeh\Ze� k_[y
�N��F��>hklh_\kdbc��;_ku��

GZb[he__� ki_pbnbq_kdhc� khq_lZ_fhklvx�h[eZ^Z_l� kbgh�
gbf�^Ze_dh�g_��Hg�khq_lZ_lky�ij_bfms_kl\_ggh�k�jZaebq�
gufb�ihdZaZl_eyfb�\ukhdhc�kl_i_gb��qZs_�\k_]h�\�dZq_kl\_
aZ\bkbfh]h� ijb� hp_ghqguo� kms_kl\bl_evguo� \� ij_^bdZ�
lb\ghc�nmgdpbb�� dhlhju_� h[hagZqZxl� w l Z e h g� g_dh�
lhjh]h� k\hckl\Z�� Kj�� ^Ze_dh� g_� r_^_\j� �b^_Ze�� jZckdZy
h[bl_ev�� djZkZ\bpZ�� imrbgdZ�� Jhdn_ee_j�� [h]Zlujkdh_
a^hjh\v_!�

K\hckl\Z��k�h[hagZq_gbyfb�dhlhjuo�khq_lZ_lky�^Ze_dh
g_��qZs_�\ujZ`Zxl� i h e h ` b l _ e v g m x �hp_gdm��kj�
^Ze_dh� g_� Zg]_e� �"qm^h\bs_!�� ^Ze_dh� g_� ^\hj_p� �"ob[Z�
jZ!��^Ze_dh�g_�r_^_\j��"ih^_edZ!��Kj���h^gZdh��^Ze_dh�g_
^mjZd��b^bhl��_jmg^Z!�

>ey�^Ze_dh�g_� lZd`_� oZjZdl_jgZ� khq_lZ_fhklv� k� d\Zg�
lhjgufb�keh\Zfb�lbiZ�\k_��\k_]^Z��dZ`^uc��kZfuc�b�l��i��
kj��D�kh`Ze_gbx��\�gZr_f�h[s_kl\_�ihdZ�qlh�^Ze_dh�g_
\k_�hkhagZxl��dZd�l_kgh�k\yaZgu�wdhghfbdZ�b�ijZ\h��Mii�
kZevkdbc�dhjimk���JhfZg�kqblZ_l�g_h[oh^bfuf�gZihfgblv�
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qlh�^Ze_dh�g_�\k_]^Z�\ukrZy�nhjfZ�\ha^_ckl\by�y\ey_lky
\�lh�`_�\j_fy�b�gZb[he__�wnn_dlb\ghc��:��b�;��Kljm]Zpdb_�
KdZadZ� h� ljhcd_���G_� \�ljZ^bpbyo� gZr_c� ]Za_lu� agZdh�
fblv�qblZl_e_c�k�ihe_fbdhc�\hdjm]�^hdmf_glZ��h�iheghf
kh^_j`Zgbb�dhlhjh]h�agZ_l�^Ze_dh�g_�dZ`^uc��:job\�G=��
KZf�hg�e_l_lv�b�g_�ih^mfZe��h^gZdh�wf[jbheh]Z�ihkeZe�
ijZ\^Z��^Ze_dh�g_�kZfh]h�emqr_]h��Z�ijhklh�i_j\h]h�`_
kh]eZkb\r_]hky��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

<�p_ehf� khq_lZ_fhklv� ^Ze_dh�g_� \� agZqbl_evghc�f_j_
e_dkbdZebah\ZgZ�

�B� �Gbdhfm�g_�ba\_klgh��dm^Z�^_eZFv�kZfZ�fZ^Zf�:g�
`m� b� ihq_fm� ihf_s_gb_� __� fZ]ZabgZ� [ueh� bkihevah\Zgh
^ey�p_e_c�\h\k_�g_�lhj]h\uo��F��;me]Zdh\��;_eZy�]\Zj^by��
>Zx�keh\h��qlh�y�\h\k_�g_�ohl_e�\Zk�hkdhj[eylv��²�k�g_�
l_ji_gb_f� ijh]h\hjbe� GbdheZc� <k_\heh^h\bq��²� y� \u�
klj_ebe� \\_jo�ihlhfm�� qlh�g_� ohqm�[he__�gbdh]h� m[b\Zlv
�N��F��>hklh_\kdbc��;_ku���FZlv�B\ZgZ��?dZl_jbgZ�B]gZlv�
_\gZ��ijhbkoh^beZ�ba� k_fvb��\h\k_�g_� kdehgghc� qlh�eb[h
djmrblv��ehfZlv�b�j_aZlv��g_�\�g__�[ue�fZevqbd��lZd�b�ly�
gm\rbcky�jmqhgdZfb�d�kdZl_jlb��qlh[�k^_jgmlv�__�kh�klh�
eZ��d�h[hyf��qlh[�hlh^jZlv�bo��:��:ahevkdbc��De_ldZ���Hq_�
\b^gh�� hgZ� ]h\hjbeZ� ijZ\^m�� _c� gm`_g� [ue� hg��fZkl_j�� Z
\h\k_� g_� ]hlbq_kdbc� hkh[gyd�� b� g_� hl^_evguc� kZ^�� b� g_
^_gv]b��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���HgZ�ih^hreZ
b�m\b^_eZ��qlh�fm`qbgZ�\h\k_�g_�ivyg��ijhklh�m�g_]h�ebph
djZkgh_��Z�]eZaZ�[em`^Zxl�g_�hl�\h^db��Z�hl�dZdbo�lh�^jm�
]bo�ijbqbg� �<��:dk_gh\��IZiZ��keh`b����?keb�\u�f_gy�g_
ihgbfZ_l_��lh�wlh�\h\k_�g_�agZqbl��qlh�\u�fh`_l_�gZ�f_gy
djbqZlv� �:��<Zfibeh\�� IjhsZgb_� \� bxg_��� Ihcfbl_� f_gy
ijZ\bevgh��²� m[_^bl_evgh� ihkh\_lh\Ze� jmfyguc�� lhjhi�
eb\h�ih]ehsZy�rgbp_ev��²�Y�\h\k_�g_�ijhlb\� l_Zljh\�b
fma__\��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���Gh�bg`_�
g_j�mkljhbe�g_qlh�\jh^_�ihfhe\db��b�gZ�wlhc�ihfhe\d_�_c
\^jm]�ihdZaZehkv�� qlh� hgZ� \ex[e_gZ�\h\k_�g_� \�g_]h�� Z� \
_]h�hlpZ��klZjh]h�hjd_kljZglZ��<��DZ\_jbg��Dhkhc�^h`^v��

K�m`Zkhf�hg�h[gZjm`be��qlh�^ey�g_]h��hdZau\Z_lky��hl�
gx^v�g_�fZeh\Z`gmx�jhev�b]jZ_l�_]h�iheh`_gb_�]hkih^b�
gZ�kh\_lgbdZ��b�qlh�_fm�djZcg_�g_�gjZ\blky�^mfZlv�h�lhf�
qlh�iheh`_gb_�wlh�fh`_l�\^jm]�baf_gblvky��:��b�;��Kljm�
]Zpdb_��=jZ^�h[j_q_gguc���G_�magZ_rv"�²�mgueh�kijhkbe
M^Z\�Imkluggbd��ihgbfZy��qlh�hg�^he`_g�[ue�kbevgh�ba�
f_gblvky� aZ� wlh� \j_fy� b� hlgx^v� g_� \� emqrmx� klhjhgm
�N��BkdZg^_j��Djhebdb�b�m^Z\u���Kms_kl\mxsZy�m�gZk�^bd�
lZlmjZ�g_�[ueZ�gb�ijhe_lZjkdhc��gb�gZjh^ghc��gb��dlh�lhq�
gh� ihfgbe� i_j\hgZqZevguc� kfuke� keh\Z�� kh\_lkdhc�� Z�²
aZo\Zlghc� ^bdlZlmjhc� ^jm]h]h� f_gvrbgkl\Z�� hlgx^v� g_
weblu�^moZ� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ijbqbgm
\hagbdgh\_gby� \� gZk� l_o� beb� bguo� qm\kl\�� dhlhjufb�fu
j_Z]bjm_f�gZ�\g_rg__�kh[ulb_��gm`gh�hlukdb\Zlv�hlgx^v
g_�\�oZjZdl_j_�wlh]h�kh[ulby��Z�\k_p_eh�\�khklhygbb�gZr_c
^mrb� �F��:]__\��JhfZg� k� dhdZbghf���Hg�[ue�gZqblZg�� hl�
gx^v�g_� lhevdh� \� ki_pbZevghc�ebl_jZlmj_�� lZd�qlh�I_ly�
dhlhjuc�lh`_�fgh]h�qblZe��g_kdhevdh�jZa�[ue�ihklZ\e_g�\
lmibd� �<��DZ\_jbg��Dmkhd� kl_deZ���NhfZ�Nhfbq� ihr_e� d
]Zj^_jh[sbdm��Hg�\k_]^Z�gZqbgZe�kh�r\_cpZjZ��b[h�]hj^u�
g_c�hlgx^v�g_�kljZ^Ze��<��Dhg_pdbc��G_\_amqbc�:evnhgk��
Ba�jh^gh]h�]hjh^Z�Hjrb�hgZ�m_oZeZ�ijhdeylZy�hlphf�b�fZ�
l_jvx��\hafms_ggufb�kdZg^Zevguf�ih\_^_gb_f�feZ^r_c
^hq_jb�� dbgm\r_cky� \ke_^� aZ� dZdbf�lh� ijhoh^bfp_f�
©Ijhoh^bf_pª�`_�hlgx^v�g_�gZklZb\Ze�gZ�lhf��qlh[u�_]h
khijh\h`^Zeb� �G��Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj��� :\�

lhju�hohlgh�^Zxl�keh\h�i_jkhgZ`Zf��g_�ex[ysbf�kh\_l�
kdbc�h[jZa�`bagb��b�bo�j_Zdpbb�b� \ukdZau\Zgby� hlgx^v
g_�ebr_gu�bgl_j_kZ� �X��D��S_]eh\��JhfZgu�B��BevnZ�b
?��I_ljh\Z��

Hg�hiylv�fh]�aZgbfZlvky��jZ[hlZlv��ohly�m`_�^Ze_dh�g_
k�ij_`gbf�j\_gb_f��kd_ilbpbaf��ih^]hlh\e_gguc�hiulZfb
`bagb�� \hkiblZgb_f�� hdhgqZl_evgh� aZ[jZeky� \� _]h� ^mrm
�B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���J_rbl_evgh��y�gbdh]^Z
ih^h[ghc�`_gsbgu�g_�\b^u\Ze��HgZ�[ueZ�^Ze_dh�g_�djZ�
kZ\bpZ��gh�y�bf_x�k\hb�ij_^m[_`^_gby�lZd`_�b�gZkq_l�djZ�
khlu��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���Ghr_gb_
ghf_jh\�[ueh�^Ze_dh�g_�kZfuf�qm\kl\bl_evguf�beb�ya�
\bl_evguf� kihkh[hf� mgbablv� ^hklhbgkl\h� Zj_klZglZ
�:��B��Khe`_gbpug��:jobi_eZ]�=ME:=���K�kughf�^_eZ�reb
ihemqr_�� gh� \k_� `_� ^Ze_dh� g_� [e_klys_� �B\hggZ� D_ek�
FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh\hc���<�fbebpbx�g_�aZy\�
eyeb��qlh[u�g_�gZihfbgZlv�\eZklyf�h�q_eh\_d_��ohly�b�ijh�
ibkZgghf�b�g_�km^b\r_fky��gh�\�kh\j_f_gghf�ihgbfZgbb
^Ze_dh� g_� h[jZaph\hf� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
Bgl_j_ku�ijhba\h^bl_e_c�h[hjm^h\Zgby�^Ze_dh�g_�\k_]^Z
kh\iZ^Zxl�k�bgl_j_kZfb�ihlj_[bl_e_c��:��b�;��Kljm]Zpdb_�
>Ze_dZy� JZ^m]Z���Ihemqb\� k\h[h^m� gZ� p_euo� ljb� ^gy�� ba
\k_c�wlhc�jhkdhrghc�d\Zjlbju�FZj]ZjblZ�\u[jZeZ�^Ze_dh
g_�kZfh_�emqr__�f_klh� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ��� <k_]^Z� g_ijbylgh� h[ty\eylv� ©:� dhjhev�lh� ]heuc�ª�
hkh[_ggh�_keb�lu�kZf�m`_�^Ze_dh�g_�fZevqbd��:job\�G=��

�NJ:AKBG� ��gbq_]h�ih^h[gh]h��;h]��=hkih^v!�k�lh�
[hc�>;h]�k�lh[hc��dZdZy�jhkdhrv��ijhklh�m^h[guc�^hf@�

�:G:E� ��kh\k_f�g_�><�^\_jv�a\hgbe�kh\k_f�g_�ke_kZjv�
Z�khk_^@��gb�\�dh_c�f_j_��gbq_]h�g_��gbkdhevdh�g_��gbqmlv�g_�
gbdZdhc�g_��gb�dZi_evdb�>Gbq_]h��gbqmlv��gb�dZi_evdb��gb�
kdhevdh!�y�g_�mklZe��GbdZdhc�hg�g_�[e_^guc@��g_evay�kdZ�
aZlv��qlh��gZijhlb\�

�|:GL� ��dhg_qgh��jZamf__lky��[_amkeh\gh�
�;B;E� ��'��%ROLQJHU��'HJUHH�:RUGV��7KH�+DJXH�������

:��G��;ZjZgh\�� <��:��Iemg]yg�� ?��<��JZobebgZ�� Iml_\h^b�
l_ev� ih� ^bkdmjkb\guf� keh\Zf� jmkkdh]h� yaudZ��F��� �����
B��<��Q_j\_gdh\Z��H�ihdZaZl_eyo�f_ju� ijbagZdZ� �gZ�fZl_�
jbZe_�jmkkdh]h�ebl_jZlmjgh]h� yaudZ�� ���=h^brgbd�gZ�Kh�
nbckdby� mgb\_jkbl_l��NZdmel_l� ih� keZ\ygkdhc� nbeheh�
]bb��Khnby������� >K��=�@

<H<K? G?

<H>:� ����� �dgb`g�� beb� ki_p��� <E:=:� ���� �ijhajZqgZy
`b^dhklv�[_a�hkh[h]h�p\_lZ�b�aZiZoZ��_kl_kl\_ggh]h�ijhbk�
oh`^_gby��y\eyxsZyky�h^gbf�ba�hkgh\guo�mkeh\bc�`bagb
gZ�A_fe_�b�\Z`g_crbf�fZl_jbZehf�^ey�[ulh\hc�b�ijhba�
\h^kl\_gghc�^_yl_evghklb�q_eh\_dZ��

AZ�ghqv�\h^Z�\�[hqd_� aZf_jaeZ��A_fey�[ukljh� \iblZeZ
\eZ]m�

IJ?:F;ME:��<h^Z�bf__l�h]jhfgh_�agZq_gb_�\�`bagb
q_eh\_dZ�b�²�rbj_�²�\�`bagb�gZ�A_fe_�

<h^Z�y\ey_lky�]eZ\ghc�khklZ\eyxs_c�]b^jhkn_ju��hd_Z�
gh\��fhj_c��j_d�b�l��^����gZoh^blky�\�\_jog_c�qZklb�a_fghc
dhju� �kj�� ih^a_fgu_� \h^u��� kh^_j`blky� \� ihq\_�� fgh]bo
fbg_jZeZo��]hjguo�ihjh^Zo�

<h^Z� y\ey_lky� g_ij_f_gghc� khklZ\ghc� qZklvx� `b\uo
hj]Zgbafh\��Q_eh\_d��Z�lZd`_�^jm]b_�`b\u_�kms_kl\Z�kih�
kh[gu� \u^_eylv� ki_pbnbq_kdmx�\eZ]m�²� ihl�� bkiZjbgm�
kexgb�b�ke_au�

GZ�A_fe_�ihklhyggh�ijhbkoh^bl�ijhp_kk�h[jZs_gby�\h�
^u��kj��djm]h\hjhl�\h^u�\�ijbjh^_��Wlhl�ijhp_kk�ijhbkoh�



<H>:���� ��� <H>:����

^bl�� \� qZklghklb�� [eZ]h^Zjy� kihkh[ghklb� \h^u� d� bkiZj_�
gbx� b� d� dhg^_gkZpbb��<h^Z� \uiZ^Z_l� gZ� a_fgmx� ih\_jo�
ghklv�\�\b^_�hkZ^dh\��kj��^h`^_\Zy�\h^Z�

<h^m� i v x l �ex^b��`b\hlgu_�b�jZkl_gby��HgZ�khklZ\�
ey_l�h^gh�ba�g_ij_f_gguo�mkeh\bc�bo�`bag_^_yl_evghklb�
__�djZldh\j_f_ggh_�hlkmlkl\b_�\uau\Z_l�[he_ag_ggh_� kh�
klhygb_��Z�^ebl_evgh_�²�ijb\h^bl�d�kf_jlb��kj��iblv_\Zy
\h^Z��KlZjbd�� ko\Zlb\� klZdZg�^jh`Zsbfb�jmdZfb�� klZe
lZd�`Z^gh�iblv��qlh�\j_f_gZfb� aZoe_[u\Zeky��dZd�j_[_�
ghd��b�\h^Z�l_deZ�ih�k_jhc�dh`_��<��DZlZ_\��NbZedZ���JZ�
^hklv� k\_jdgmeZ� m�lh]h� \� ]eZaZo�� hg� ijbevgme� d� ]m[d_� b� k
`Z^ghklvx�gZqZe�\iblu\Zlv�\eZ]m��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���kj��lZd`_�\ujZ`_gby�mf_j_lv�hl�`Z`^u�b
h[ty\blv�kmomx�]heh^h\dm�

Q_eh\_d� bkihevam_l� \h^m� \� jZaghh[jZaguo� [ u l h �
\ u o � b � i j h b a \ h ^ k l \ _ g g u o� p_eyo��gZijbf_j�
^ey�ih^^_j`Zgby�qbklhlu��^ey�hjhr_gby��\�dZq_kl\_�dZlZ�
ebaZlhjZ� obfbq_kdbo� ijhp_kkh\� b� l�� ^���� kj��l_ogbq_kdZy
\h^Z��ly`_eZy�\h^Z�

Lh�agZq_gb_��dhlhjh_�bf__l�\h^Z�\�`bagb�q_eh\_dZ��gZ�
oh^bl�hljZ`_gb_�\�f_lZnhjbq_kdhc�Zdlb\ghklb�keh\Z��E_d�
k_fZ�\h^Z�\oh^bl�\�mklhcqb\u_�keh\hkhq_lZgby�b�\ujZ`_�
gby��bkihevamxsb_ky�^ey� o Z j Z d l _ j b k l b d b� jZa�
ebqguo�klhjhg�`bagb�q_eh\_dZ��_]h�\g_rg_]h�\b^Z� �[ulv
ihoh`bf�dZd�^\_�dZieb�\h^u���\gmlj_gg_]h�b�\g_rg_]h�kh�
klhygby� �[ulv�lhqgh� �dZd!� \� \h^m� hims_gguf��� ih\_^_�
gby��[ulv�dZd�ju[Z�\�\h^_���j_q_\h]h�ih\_^_gby��dZd�\h^u
\�jhl�gZ[jZlv��eblv�\h^m���oZjZdl_jZ��dZd�k�]mky�\h^Z��\h^u
g_� aZfmlbl��� ihklmidh\� b� ^_yl_evghklb� �\u\h^blv� �\u�
\_klb!� gZ� qbklmx� �k\_`mx!� \h^m�� �k�ijylZlv� dhgpu� \
\h^m��eh\blv�ju[m�\�fmlghc�\h^_��lhehqv�\h^m�\�klmi_��gh�
kblv�\h^m�j_r_lhf��b^lb� \�h]hgv�b� \�\h^m��eblv�\h^m�gZ
qvx�lh�f_evgbpm��� j_amevlZlh\� ihklmidh\� beb� ^_yl_evgh�
klb� �\uclb� kmobf� ba� \h^u��� kl_i_gb� jh^kl\Z� k� ^jm]bfb
ex^vfb� �k_^vfZy� \h^Z� gZ� dbk_e_��� hlghr_gbc� k� ^jm]bfb
ex^vfb��\h^hc�g_�jZahev_rv��\hablv�\h^m�gZ�dhf���\ha^_c�
kl\bc�gZ�^jm]bo�ex^_c��oheh^ghc�\h^hc�hdZlblv��h[eblv!�
mlhiblv�\�eh`d_�\h^u���`bag_ggh]h�hiulZ��ijhclb�h]hgv�
\h^m�b�f_^gu_�ljm[u��b�\�\h^_� �g_��lhgmlv��b�\�h]g_� �g_�
]hj_lv���Hl^_evgu_�mklhcqb\u_�\ujZ`_gby�nhjfmebjmxl
ijZ\beZ�ih\_^_gby��g_�agZy��g_�kijhkykv!�[jh^m��g_�kmcky
\�\h^m��ih^�e_`Zqbc�dZf_gv�\h^Z�g_�l_q_l���hlghr_gby�d
ex^yf��k�ebpZ�\h^u�g_�iblv��beb�oZjZdl_jbamxl�y\e_gby�b
kh[ulby��ih�\h^_�\beZfb�ibkZgh��[mjy�\�klZdZg_�\h^u���kj�
lZd`_�aZbfkl\h\Zggh_�ba�IkZelbjb�\ujZ`_gb_��mdZau\Zx�
s__�gZ�g_ihgylghklv�q_]h�e���l_fgZ�\h^Z�\h�h[eZp_o�

Yaudh\Zy� f_lZnhjbdZ� \h^u� fh`_l� [ulv� k\yaZgZ� k� __
i j b j h ^ g u f b �k\hckl\Zfb��LZd��gZijbf_j��__�[ukljh_
^\b`_gb_� Zkkhpbbjm_lky� k� l_q_gb_f� \j_f_gb�� kj��Fgh]h
�kdhevdh!�\h^u�ml_deh��[_aa\mqghklv�^\b`_gby�²�k�fheqZ�
gb_f�� kihdhckl\b_f�� kj�� �[ulv��lbr_� \h^u�� gb`_�ljZ\u�
ijhajZqghklv�²�kh�kihkh[ghklvx�\b^_lv�b�ihgbfZlv�lh��qlh
kdjulh�\�]em[bg_��kj��dZd�\�\h^m�kfhlj_lv��]ey^_lv!�

E_dk_fZ�\h^Z�\oh^bl�\�jy^�mklhcqb\uo�keh\hkhq_lZgbc
b�\ujZ`_gbc��\�dhlhjuo�©ijhqblu\Zxlkyª�^j_\gb_� g Z �
j h ^ g u _� ij_^klZ\e_gby�h�g_c��<�^j_\ghklb�d�\h^_��y\�
ey\r_cky�� kh]eZkgh� gZjh^guf� ij_^klZ\e_gbyf�� h^ghc� ba
i_j\uo� klbobc� fbjha^Zgby� gZjy^m� k� a_fe_c�� \ha^mohf� b
h]g_f��hlghr_gb_�[ueh�^\hckl\_gguf�

K�h^ghc�klhjhgu��hgZ�ijbagZ\ZeZkv�kj_^hc�h[blZgby�g_�
qbklhc�kbeu��^moh\��Z�lZd`_�^mr�mf_jrbo�ex^_c�� h i Z k �

g h c � ^ey� q_eh\_dZ�� kj�� DZd� \� \h^m� dZgmlv�� DZd� \h^hc
kfueh��f_jl\Zy�\h^Z�

K�^jm]hc�klhjhgu��\�\h^_�\b^_eb�kj_^kl\h� \ h k d j _ �
r _ g b y � b � h q b s _ g b y�� kj��`b\Zy�\h^Z��kijukgmlv
`b\hc��f_jl\hc��k\ylhc!�\h^hc��`b\bl_evgZy�\eZ]Z�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� dhebq_kl\h� `b^dhklb� �\eZ]Z� h[uqgh
ij_^iheZ]Z_l� g_agZqbl_evgh_� dhebq_kl\h� `b^dhklb�� jZk�
ij_^_e_ggh_� gZ� g_[hevrb_� ihjpbb��� ��� kihkh[ghklv� h[h�
agZqZlv�kh^_j`bfh_�\h^h_fh\��[he__�oZjZdl_jgZ�^ey�kbgh�
gbfZ� \h^Z��� ��� kihkh[� bkihevah\Zgby� �\h^Z� bkihevam_lky
^ey� fulvy�� hqbkldb�� hjhr_gby�� Z� lZd`_� ^ey� ijhfure_g�
guo� p_e_c��� ��� kihkh[ghklv� h[hagZqZlv�`b^dhklv�� ijhib�
lu\Zxsmx�h[t_dl�beb�y\eyxsmxky�h^gbf�ba� _]h�dhfih�
g_glh\� �[he__�oZjZdl_jgZ�^ey�\eZ]b������kihkh[ghklv�^\b�
]Zlvky��[he__�oZjZdl_jgZ�^ey�\h^u��dhlhjZy�fh`_l�^\b]Zlvky
k�[hevrhc�kdhjhklvx��ijbq_f�^\b`_gb_�\h^u�h[uqgh�kh�
ijh\h`^Z_lky� ki_pbnbq_kdbf� a\mdhf��� ��� lbi� \hkijbylby
�^ey�\h^u�oZjZdl_jgh�\hkijbylb_�gZ�kemo��Z�^ey�\eZ]b�²
gZ� hsmiv��� ��� dhgghlZpbb� �\eZ]Z� \� ijbjh^_� fh`_l� Zkkh�
pbbjh\Zlvky�kh�k\_`_klvx�b�ijhoeZ^hc������kihkh[ghklv�d
mihlj_[e_gbx� \� ki_pbZevguo� l_dklZo� �e_dk_fZ�\eZ]Z�bk�
ihevam_lky�\�f_l_hjheh]bb��

E_dk_fu�\h^Z�b�\eZ]Z�bf_xl�ih�^\Z�djm]Z�mihlj_[e_gbc�
\uklmiZy�\�dZq_kl\_�kbghgbfh\�lhevdh�\�i_j\hf�djm]_�

< � i _ j \ h f � djm]_�mihlj_[e_gbc�kbghgbfu�h[hagZ�
qZxl�`b^dmx�km[klZgpbx�_kl_kl\_ggh]h�ijhbkoh`^_gby��\
h[uqghf�khklhygbb�g_�bf_xsmx�p\_lZ�b�aZiZoZ�

Kbghgbf�\h^Z�y\ey_lky�hkgh\ghc�ghfbgZpb_c�^ey�h[h�
agZq_gby�^Zgghc�km[klZgpbb�dZd�lZdh\hc��kj��<ky�\h^Z�gZ
a_fghc� ih\_joghklb� bf__l� bkdexqbl_evgh� \gmljbieZg_�
lZjgh_� ijhbkoh`^_gb_�� hgZ� ©ijhba\h^beZkvª� ���� \� oh^_
]_heh]bq_kdhc� w\hexpbb� ieZg_lu� �MiikZevkdbc� dhjimk��
JZchg� hk\h_gguc�� _klv� ex^b��`bev_�� ^hjh]b�� \h^Z� �Mi�
ikZevkdbc� dhjimk��� Kbghgbfm� \eZ]Z� lZdh_� mihlj_[e_gb_
g_k\hckl\_ggh�� kj��� h^gZdh�� klbebklbq_kdb� hlf_q_gguc
ijbf_j��<hl� k_cqZk� y� ih^mfZe�� qlh� \eZ]_�fh`gh� ihdeh�
gylvky��dZd�ihdehgyebkv�h]gx��B��;mgbg��LbrbgZ��

<h^m�ivxl��Z�lZd`_�bkihevamxl�^ey�jZaebqguo�[ulh\uo
b�ijhfure_gguo�p_e_c��kj��@ZjZ��kmrv�b�lZd�khog_l�\h
jlm��qlh�^Z`_�\h^Z�hk\_`Z_l�lhevdh�gZ�fbgmlm��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hg�k_e�gZ�klmi_gvd_
b�gZfuebe�k\hb�^ebggu_�\hehku�b�r_x��b�\h^Z�hdheh�g_]h
klZeZ�dhjbqg_\hc��:��I��Q_oh\��Dju`h\gbd���We_dljheba�\
ijbgpbi_�hq_gv�ijhkl��\�we_dljhebl� �����deZkkbq_kdbc�\Z�
jbZgl�²�\h^Z�k�g_[hevrbf�dhebq_kl\hf�s_ehqb���ihf_sZ�
xl�^\Z�we_dljh^Z�b�ih^\h^yl�d�gbf�gZijy`_gb_��MiikZev�
kdbc�dhjimk���<eZ]m�fh`gh�bkihevah\Zlv�lhevdh�^ey�iblvy�
kj��;h`_�fhc��²�\�fbgmlm�h]g_gghc�`Z`^u�\b^_lv�i_j_^
kh[hx� [eZ]hl\hjgmx� \eZ]m�� dhlhjZy�� ijb[eb`Zykv� d� ]m�
[Zf��aZkuoZ_l��F��X��E_jfhglh\��<Z^bf��

Kbghgbf�\h^Z�fh`_l�mdZau\Zlv�gZ� e x [ h _� dhebq_�
kl\h� km[klZgpbb�� dZd� fZeh_�� lZd� b� agZqbl_evgh_�� kj�� dZ�
i_evdZ��klZdZg��qZg��pbkl_jgZ��lhesZ!�\h^u��HgZ�baj_^�
dZ�hklZgZ\eb\ZeZkv��gZdehgyeZkv�b�k�aZ[Z\ghc�\Z`ghklvx
jhgyeZ�g_kdhevdh�dZi_ev�\h^u��yjdh�[e_kl_\rbo�gZ�khegp_
�B��K�� Lmj]_g_\��:ky���<h^Z� kiehrghc� i_e_ghc� \ZebeZ� aZ
hdghf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ihkdhevdm�dhebq_kl\h�\h^u�fh`_l�[ulv� kdhev�m]h^gh
[hevrbf�� k� g_c� fh`_l� [ulv� k\yaZgh� ij_^klZ\e_gb_� h[
h i Z k g h k l b�� kj��[hylvky�\h^u��<h^Z�fh`_l�ij_^klZ\�
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eylv�hiZkghklv�^ey�q_eh\_dZ��dh]^Z�hg�gZoh^blky�\�\h^ghc
kj_^_��kj��IZjhoh^�f_^e_ggh�lhgme��ljxfu�m`_�[ueb�aZ�
eblu�\h^hc��GbdheZ_\Z��F:K���Djhf_�lh]h��kbghgbf�\h^Z
bkihevam_lky��dh]^Z�j_qv�b^_l�h�fhsghc�kljm_�beb�ihlhd_�
^\b`ms_fky� k�[hevrhc� kdhjhklvx�b� kihkh[ghf�ijhba\h�
^blv� f _ o Z g b q _ k d b _ � jZajmr_gby� � Kj�� <h^Z� g_�
k_lky��fqblky!��kf_lZy�\k_�gZ�k\h_f�imlb��<h^Z�h[jmrb�
eZkv�lZd�kljZrgh��qlh��dh]^Z�khe^Zlu�[_`Zeb�dgbam��bf
\^h]hgdm� m`_� e_l_eb� [mrmxsb_� ihlhdb� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

Kbghgbf�\eZ]Z�h[uqgh�mdZau\Z_l�gZ�g _ [ h e v r h _
dhebq_kl\h�`b^dhc�km[klZgpbb��kj��lbibqghklv�keh\hkhq_�
lZgby�dZi_evdZ��dZiey!�\eZ]b�b�kljZgghklv�\ukdZau\Zgby
""Ihe� [ue� aZebl� \eZ]hc� ijb� ghjfZevghklb� Ihe� [ue� ih�
djul�\eZ]hc�

Keh\hkhq_lZgby�lbiZ�fgh]h�\eZ]b��h[bevgZy�\eZ]Z�mdZ�
au\Zxl�h[uqgh�gZ�jZaf_j� i h \ _ j o g h k l b�� ihdjulhc
\eZ]hc�� kj��GZ� ke_^mxs__� mljh� khegp_� k\_jdZ_l� gZ�fhd�
juo� ebklvyo� ^_j_\v_\�� gZ�ljZ\_�� gZ� kl_[eyo� h`b\r_c� hl
h[bevghc�\eZ]b�dmdmjmau��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

<eZ]Z� qZs_� \k_]h� Zkkhpbbjm_lky� k� f_edbfb� dZieyfb�
ihy\b\rbfbky�gZ�h[t_dlZo��²�ij_`^_�\k_]h��gZ�jZkl_gbyo
b�gZ�ihq\_��²�ihke_�^h`^y�beb�\�\_q_jgb_��ghqgu_�b�jZg�
gb_� mlj_ggb_� qZku�� ihwlhfm� k� wlbf� kbghgbfhf� k\yaZgh
ij_^klZ\e_gb_� h � k \ _ ` _ k l b� � ijhoeZ^_�� kj�� Lu� oh�
q_rv�pZjkl\h\Zlv�ihgug_�� ��IhwlZ�^mo�\hkieZf_gylv� ��B
aghy� ihegmx� imklugx� �� Jhkbklhc� \eZ]hc� hk\_`Zlv"
�:��;ehd��©Lu�ohq_rv�pZjkl\h\Zlv�ihgug_ª��

<eZ]Z� jZajmrZ_l� beb� ihjlbl� h[t_dl�� dh]^Z� ihiZ^Z_l
\gmljv�_]h��qlh�ijb\h^bl�d�\gmlj_ggbf�f_oZgbq_kdbf�ih�
\j_`^_gbyf�� beb� `_� ijb� ^ e b l _ e v g h f� dhglZdl_� k
h[t_dlhf��ih^lZqb\Zy�_]h��\uau\Zy�_]h�]gb_gb_�beb�dhjjh�
abx���Kj��<�qZku�ihiZeZ�\eZ]Z��b�bo�ijbrehkv�g_klb�\�fZk�
l_jkdmx��LdZgv�kh\_jr_ggh�k]gbeZ�hl�\eZ]b��Kh�\j_f_g_f
h�g_c�\hh[s_�aZ[ueb�b�\kihfgbeb�ebrv�lh]^Z��dh]^Z�\eZ]Z
hl�a_feygh]h�[ZklbhgZ�gZqZeZ�jZajmrZlv�kl_gu�g_dh]^Z
\hkklZgh\e_gghc�qZklb�p_jd\b��MiikZevkdbc�dhjimk���Kj�
lZd`_� k_fZglbq_kdmx� g_ijZ\bevghklv� keh\hkhq_lZgbc

<eZ]Z�g_k_lky��fqblky��[v_l��h[jmrb\Z_lky!�

Kbghgbf� \h^Z� mihlj_[ey_lky� ^ey� h[hagZq_gby�`b^dh�
klb��kh^_j`Zs_cky�\ � b k d m k k l \ _ g g u o � \h^h_fZo
beb� h[jZamxs_c� _ k l _ k l \ _ g g u _� \h^h_fu� ²� jm�
qvb��ha_jZ��j_db��fhjy��hd_Zgu��Kj��Hg�\ha\jZsZeky�d�k_[_�
kiZe�^h�iylb�b�moh^be�\�ieZ\Zl_evguc�[Zkk_cg��\�ly`_ehc
a_e_gh\Zlhc�\h^_�hg�hsmsZe�k\h_�l_eh�hkh[_ggh�jZ^hklgh
�X��K_f_gh\��Ij_kk�p_glj��:gZlhfby�iheblbq_kdh]h�ij_�
klmie_gby��� FhjkdZy� \h^Z� kh^_j`bl� ijZdlbq_kdb� g_bk�
q_jiZ_fu_�aZiZku�j_^dbo�f_lZeeh\��MiikZevkdbc�dhjimk��

Kbghgbf� \eZ]Z� bgh]^Z� bkihevam_lky� ^ey� h[hagZq_gby
kh^_j`bfh]h� \h^h_fh\�� h^gZdh� lZdh_� mihlj_[e_gb_� y\ey�
_lky�klbebklbq_kdb�hlf_q_gguf��Kj��Klm^_gZy�\eZ]Z�k�e_]�
dbf�rmfhf�\kie_kdb\ZeZ��ihjhx�haZjyykv�nhknhjbq_kdbf
[e_kdhf��F��X��E_jfhglh\��<Z^bf���:�gugq_��]h\hjbl��\k_
lhevdh�f_jl\_pu�ieu\ml��]jha^yfb�ieu\ml��\b^bfh�g_\b�
^bfh�� Z� \eZ]Z� j_qgZy� qlh� jm^Z�� ]mklZy�� l_ieZy�� ebidZy�
^urZlv�g_q_f��<��GZ[hdh\��G_`blv���M`_�gZ�^hfZo�\_xl
neZ]b�� ��=hlh\u�gh\u_�il_gpu�� ��Gh�lbob�kljmb�g_\kdhc
\eZ]b����B�ke_iu�l_fgu_�^\hjpu��:��;ehd��©<bky�gZ^�]hjh�
^hf�\k_fbjgufª��

Kbghgbf�\eZ]Z�bkihevam_lky��dh]^Z�j_qv�b^_l�h�km[klZg�
pbb��ijhiblu\Zxs_c�h[t_dl�b�y\eyxs_cky�_]h� d h f i h �

g _ g l h f�� kj��Ijhklmx�gZqbgdm��d�lhfm�`_�kh^_j`Zsmx
^hklZlhqgh� kh[kl\_gghc� \eZ]b�� ����fh`gh� eb[h� \h\k_� g_
aZdju\Zlv��_keb�ibjh]�g_\_ebd��eb[h�i_j_dju\Zlv�ie_l_g�
dhc�ba�l_klZ��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo
gZjh^h\���E_dk_fZ� \h^Z�fh`_l� bkihevah\Zlvky� ih^h[guf
h[jZahf�\�ki_pbZevguo�dhgl_dklZo��kj��Hj]Zgbaf�q_eh\_dZ
kh^_j`bl�\h^u�hdheh������Wgpbdehi_^bq_kdbc�keh\Zjv��
h^gZdh�\�p_ehf�lZdb_�mihlj_[e_gby�_c�g_k\hckl\_ggu�

<h^Z�\�[hevr_c�kl_i_gb��q_f�\eZ]Z��h[eZ^Z_l�kihkh[gh�
klvx�^\b]Zlvky��>\b`_gb_�\h^u��hkh[_ggh�dh]^Z�hgh�ijh�
bkoh^bl� k� [hevrhc� kdhjhklvx�� fh`_l� khijh\h`^Zlvky
k i _ p b n b q _ k d b f b� a\mdZfb�� `mjqZgb_f�� [mje_�
gb_f��]mehf�b�l��^���kj��<h^Z�[mevdZeZ��iha\Zgb\ZeZ��`mj�
qZeZ��D��IZmklh\kdbc��GZ_^bg_�k�hk_gvx���>h`^v�i_j_klZ�
\Ze�\j_f_gZfb��Z�\h^Z�k�lbobf�ie_kdhf�ijh^he`ZeZ�kl_�
dZlv�\gba�ih�ebkl\_�b�`_eh[Zf��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���=jhaZ�[mr_\ZeZ� k�iheghc� kbehc�� \h^Z� k� ]jhohlhf�b
\h_f� gba\_j]ZeZkv� \� dZgZebaZpbhggu_� hl\_jklby�� \kx^m
imaujbehkv��\a^m\Zebkv�\hegu��k�djur�oe_klZeh�fbfh�ljm[�
ba�ih^\hjhl_g�[_`Zeb�i_ggu_�ihlhdb��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���>ey�kbghgbfZ�\eZ]Z�hlq_leb\h_�a\mdh�
\h_�khijh\h`^_gb_�^\b`_gby�g_oZjZdl_jgh�

GZebqb_� \h^u� e_]dh� h[gZjm`b\Z_lky� ijb� ajbl_evghf
\hkijbylbb�� ijbq_f� ^Z`_� k� ^Ze_dh]h� jZkklhygby�� beb�`_
g Z � k e m o�� lh]^Z�dZd�\�gZebqbb�\eZ]b�qZs_�m[_`^Zxlky
ijb�ajbl_evghf�\hkijbylbb�k�[ebadh]h�jZkklhygby�beb�`_
ijb�dZkZgbb�� g Z � h s m i v�� kj��GZeblZy�^h`^yfb�\h^Z
gZ�rhkk_� au[beZkv�gZ� \_ljm�b�jy[beZ�dbgh\Zjvx� �;��IZk�
l_jgZd�� >hdlhj�@b\Z]h��� HgZ� keurbl�� dZd� Eb^Z� ihqlb
[_krmfgh�\oh^bl�\�d\Zjlbjm��dZd�ijhkdZdb\Z_l�\�\Zggmx�
dZd� l_q_l� \h^Z� ba� ^mrZ� �<�� Dmgbg�� J_[jh� :^ZfZ��� G_�
kdhevdh� jZa� =mk_\� eh`beky�� aZju\Zykv� ebphf� \� oheh^guc
i_khd�� qlh[u� hk\_`blv� ohlv� iZjZfb� \eZ]b� aZi_drbcky
jhl��:��Lheklhc��:weblZ��

Kbghgbf�\eZ]Z��\�hlebqb_�hl�kbghgbfZ�\h^Z��bkihevam�
_lky�\�ki_pbZevguo�f_l_hjheh]bq_kdbo�l_dklZo��h[hagZqZy
km[klZgpbx��kh^_j`Zsmxky�\ � Z l f h k n _ j _� � kj��<ha�
gbdg_l� g_[u\ZeZy� fZkkZ� kg_`guo� b� ^h`^_\uo� h[eZdh\�
g_kmsbo� ba[ulhd� \eZ]b� b� oheh^Z� �MiikZevkdbc� dhjimk��
:leZglbq_kdb_� fZkku� \ha^moZ�� ijhoh^y� k� aZiZ^Z� gZ� \hk�
lhd�\�Km[Zjdlbd_��g_kml�hkgh\ghc�aZiZk�\eZ]b�gZ�\ukhl_
���±����f��MiikZevkdbc�dhjimk��

E_dk_fZ�\h^Z�\h� \ l h j h f� djm]_�mihlj_[e_gbc�h[h�
agZqZ_l�\h^gmx� i h \ _ j o g h k l v�� kj��B�\hl�hg�_^_l�ih
ijbfhjkdhc�^hjh]_�b�\^jm]�\b^bl��qlh�g_^Ze_dh�hl�[_j_]Z
gZ� \h^_� kb^bl�g_\b^ZggZy� \�gZrbo� djZyo� q_jgZy� ilbpZ� k
^ebgghc�r__c��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ieueb�ih
\h^_�klh]b�k_gZ��[j_\gZ��h[ehfdb�ba[�b��^hklb]gm\�iehlb�
gu��k�lj_kdhf�klZedb\Zebkv�^jm]�k�^jm]hf��gujyeb��hiylv
\uieu\Zeb�b�k[b\Zebkv�\�dmqm�\�h^ghf�f_kl_��F��?��KZelu�
dh\�S_^jbg��Bklhjby�h^gh]h�]hjh^Z���E_dk_fZ�\h^Z�fh`_l
lZd`_� h[hagZqZlv� m j h \ _ g v� \h^ghc� ih\_joghklb�� kj�
gbadZy��\ukhdZy!�\h^Z��<h^Z�ih^gyeZkv��himklbeZkv!�^h
djblbq_kdhc�hlf_ldb�

E_dk_fZ�\eZ]Z�\h� \ l h j h f �djm]_�mihlj_[e_gbc�h[h�
agZqZ_l� k e _ a u �beb� lhgdmx�i_e_gm� ke_a�gZ� ]eZaZo�� kj�
HgZ�kbevgh�ihdjZkg_eZ��b�\^jm]�__�]eZaZ�aZ]hj_ebkv�ke_aZ�
fb�²�y�lZd�y\kl\_ggh�\b^_e��dZd�l_fgh_�gb`g__�\_dh�gZ�
ebehkv�[e_klys_c�\eZ]hc��<��GZ[hdh\��Kh]ey^ZlZc���Ba�]eZa
jZkkdZaqbdZ�\ul_dZeZ�\eZ]Z��b�hg�[ue�\a\hegh\Zg��<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���Bevy�:g^j_bq� [ue� g_fgh`dh
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djZk_g�hl�\bgZ�b�_a^u��]eZaZ�_]h��ih^_jgmlu_�\eZ]hc��hkh�
[_ggh�[e_kl_eb��E��G��Lheklhc��<hcgZ�b�fbj��

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� \h^Z� b
\eZ]Z� fh]ml� qZklbqgh� beb� iheghklvx� g _ c l j Z e b �
a h \ Z l v k y� \�ke_^mxsbo�mkeh\byo�����dh]^Z�j_qv�b^_l�h
g_[hevrhf�dhebq_kl\_�`b^dhklb��kj��dZiey�\h^u��\eZ]b!�
��� dh]^Z� j_qv� b^_l� h� \hafh`ghklb� ^_nhjfbjmxs_]h� \ha�
^_ckl\by�`b^dhklb�ijb�ihiZ^Zgbb�__�gZ�h[t_dl��kj��Ki_pb�
Zevguc�dj_f�aZsbsZ_l�h[m\v�hl�\h^u��\eZ]b!�����\�khklZ�
\_�keh`guo�gZbf_gh\Zgbc��kj��\h^h���\eZ]h�!�g_ijhgbpZ_�
fuc��\h^h��\eZ]h�!hllZedb\Zxsbc�

IJBF?Q:GB?� ��� D� kbghgbfZf� jy^Z� ijbfudZxl� lZd`_
jZa]h\hjgh�rmleb\Zy� ghfbgZpby� Zr�^\Z�h� b�rlZfi�� bkihev�
amxsbcky�\�`mjgZebklbd_��²�[_euc�m]hev��<�ibkvf_gguo�l_d�
klZo�^ey�ghfbgZpbb�^Zgghc�`b^dhklb�fh`_l�lZd`_�bkihevah�
\Zlvky�obfbq_kdZy�nhjfmeZ�+�2�

IJBF?Q:GB?����M�keh\Z�\h^Z�_klv�ke_^mxsb_�[ebadb_�d
jZkkfhlj_gghc�e_dk_fu��Z��ki_p��\h^Z������h[hagZqZxsZy�\h^�
gmx�^hjh`dm��ih�dhlhjhc�^\b]Z_lky�\h�\j_fy�kihjlb\guo�khkly�
aZgbc�ieh\_p��kj��aZieulv�\�qm`mx�\h^m��[��\h^Z� ���� >FG@� 
�\h^gZy�fZkkZ� \h^h_fh\��� kj��Iheyjguc� hd_Zg� ihqlb� eZkdh\h
kl_ebe�i_j_^�gbf�k\hb�a_e_gh\Zlu_��dZd�yihgkdZy�yrfZ��\h^u
�<��Ibdmev��J_d\b_f�dZjZ\Zgm���\��\h^Z�����>FG@� ��ijhkljZgkl�
\h��aZgylh_�\h^ghc�fZkkhc�\h^h_fh\���kj��\gmlj_ggb_�\h^u��l_j�
jblhjbZevgu_�\h^u��]��\h^Z�����>FG@� ��fbg_jZevguc�bklhqgbd��
kj�� >hdlhj� kh\_lm_l� _oZlv� gZ� \h^u� aZ� ]jZgbpm�� ^�� \h^Z� ���
>FG@� ��\h^Z�����ba�fbg_jZevgh]h�bklhqgbdZ��h[eZ^ZxsZy�p_�
e_[gufb�k\hckl\Zfb���kj��Ih_a`Zcl_�\�Dbkkb]_g�beb�\�Wfk��²
gZqZe�^hdlhj��²�lZf�ijh`b\_l_�bxgv�b�bxev��i_cl_�\h^u�
ihlhf�hlijZ\eycl_kv�\�R\_cpZjbx�beb�\�Lbjhev��e_qblvky�\b�
gh]jZ^hf��B��:��=hgqZjh\��H[ehfh\���_��\h^Z���>h[uqgh�k�hij_�
^_e_gb_f@� ��gZiblhd��k^_eZgguc�gZ�hkgh\_�\h^u������beb�\h^�
guc�jZkl\hj�dZdh]h�e��\_s_kl\Z��kem`Zsbc�^ey�e_q_[guo�beb
]b]b_gbq_kdbo� p_e_c��� kj�� jhah\Zy� �lmZe_lgZy�� [jmkgbqgZy�
k_evl_jkdZy��]Zabjh\ZggZy!�\h^Z��`��\h^Z���>FG@� ��`b^dhklv�
aZihegyxsZy�h[hehqdm�ieh^Z�\h�\j_fy�[_j_f_gghklb���kj��HklZ�
gh\blv�jh^u�[ueh�g_\hafh`gh��lZd�dZd�\h^u�m`_�hlhreb�

M�keh\Z�\eZ]Z�_klv�ke_^mxsb_�[ebadb_�d�jZkkfhlj_gghc�e_d�
k_fu��Z��\eZ]Z����� ��\ha^mo��kh^_j`Zsbc�\eZ]m�������kj��KlZgh�
\behkv�`Zjdh�� lygmeh� \eZ]hc� b� aZiZohf� e_kZ�� g_ijbylguf� b
hkljuf� �:�� b� ;�� Kljm]Zpdb_��MebldZ� gZ� kdehg_��� [�� dgb`g�
\eZ]Z����h[hagZqZxsZy�ex[mx�`b^dhklv��kj��K�m^h\hevkl\b_f
y� ]ehlZe� h[`b]Zxsmx� q_jgmx� \eZ]m�� qm\kl\my�� dZd� ijhykgy�
_lky�fhc�aZkiZgguc�fha]� �<��:dk_gh\��I_j_f_gZ�h[jZaZ�`ba�
gb���Imauj_d�wlhl��aZkhj_gguc�fmoZfb��^Z\gh�bkkyd�b�gZijZk�
gh�lsbeky� gug_� ^Zlv� ohlv� dZiex� q_jgbevghc� \eZ]b� i_j_kh�
or_fm� ij_^k_^Zl_e_\m� i_jm� �E�� E_hgh\�� ;Zjkmdb��� Khog_l�
\t_^Z_lky�\�klZev�rZr_d�ebidZy�djZkgZy�\eZ]Z� �<k��B\Zgh\�
=hem[u_�i_kdb��

IJBF?Q:GB?����Kbghgbfu�jy^Z�k[eb`Zxlky�kh�k\hbf�]b�
i_jhgbfhf�`b^dhklv����Wlh�kms_kl\bl_evgh_�h[hagZqZ_l�ex�
[mx�km[klZgpbx��h[eZ^Zxsmx�k\hckl\hf�l_qv��Kj��Fbgml�q_j_a
iylgZ^pZlv�hg�\_jgmeky�k�iheguf�qm]mgdhf�dZjlhrdb��[Zgdhc
khe_guo�h]mjph\�b�[mluedhc� ]hem[h\Zlhc�`b^dhklb� �N��G_�
agZgkdbc��YjfZjdZ� \�KhdhevgbdZo���Ba�ih^� gZ\haZ�� hkh[_ggh
ihke_�^h`^_c��l_deZ�jmqvyfb�[mjZy�aeh\hggZy�`b^dhklv�ijy�
fh�q_j_a�\_kv�^\hj��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���:����
gZ�khk_^g_f� aZ\h^_�kibjl�^ey�f_gy�ba�lhjfhaghc�`b^dhklb
\u^_eyxl��F��@\Zg_pdbc��FbgbZlxju��

�N� �M�h[hbo�kbghgbfh\�_klv�lhevdh�nhjfZ�?>�
�D� �Kbghgbf�\h^Z�\�nhjf_�L<HJ�b�\�ij_^eh`gh�iZ�

^_`ghc�dhgkljmdpbb�ih���>:L�fh`_l�mihlj_[eylvky�\�agZ�
q_gbb�h[klhyl_evkl\Z� ��\h^guf�iml_f����kj��B�^he]h�_oZeb
\h^hc"�²�ihbgl_j_kh\Zeky�;ehobg� �F:K��Kl_iZgh\���>h�
[jZlvky�^h�^_j_\gb�fh`gh�[ueh�lhevdh�ih�\h^_�

Kbghgbf� \h^Z� \� nhjf_� JH>�� bf_xs_c� iZjlblb\gh_
agZq_gb_��fh`_l� h[jZah\u\Zlv� hl^_evgh_� \ukdZau\Zgb_�
dhlhjh_�i_j_^Z_l�ijhkv[m�beb�lj_[h\Zgb_�^Zlv�gZiblvky�
kj��<h^u�

�K� �Kbghgbfu� jy^Z� khq_lZxlky� k� h[hagZq_gbyfb
d h e b q _ k l \ Z � `b^dhc�km[klZgpbb�

H[Z� kbghgbfZ� khq_lZxlky� k� h[hagZq_gbyfb� f Z e h ] h
dhebq_kl\Z� km[klZgpbb�� kj�� dZiey� �kljmcdZ�� qmlv�qmlv!
\h^u� �\eZ]b!�� Kbghgbf� \h^Z�� djhf_� lh]h�� khq_lZ_lky� k
h[hagZq_gbyfb�__� [ h e v r h ] h � dhebq_kl\Z��kf��ahgm�A�

Kbghgbf�\h^Z�khq_lZ_lky�k�gZa\Zgbyfb� f _ j �h[t_fZ�
kj��eblj��lhggZ!�\h^u��>ey�kbghgbfZ�\eZ]Z��\�kbem�hkh�
[_gghkl_c�_]h�k_fZglbdb��lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ�

Kbghgbfu�jy^Z��\uklmiZy�\�dhgl_dklZo��hibku\Zxsbo
ijZdlbq_kdmx� ^_yl_evghklv� q_eh\_dZ�� khq_lZxlky� kh� keh�
\Zfb�� mdZau\Zxsbfb� gZ� b a [ u l h d � beb� g _ ^ h �
k l Z l h d �khhl\_lkl\mxs_c�km[klZgpbb��Kj��<h�\j_fy�iZ�
\h^dh\�beb�kbevguo�^h`^_c��Z�lZd`_�\�f_`k_ahgv_�baebr�
gyy� \h^Z� wlbo� ojZgbebs� \k_� jZ\gh� k[jZku\Z_lky� \� j_db
�MiikZevkdbc�dhjimk���Gm`gh�kljhblv�ki_pbZevgu_�ihey
hjhr_gby�� dhlhjuf� klhdb� hl^Zxl� ba[ulhd� \eZ]b� �Mi�
ikZevkdbc�dhjimk���>ey�\ujZsb\Zgby�jbkZ�\�wlhc�f_klgh�
klb�kebrdhf�fZeh�\h^u��\eZ]b!�

Kbghgbf� \h^Z� khq_lZ_lky� k� h[hagZq_gbyfb� gZa\Zgbc
\ h ^ h _ f h \ � beb�j_a_j\mZjh\�� ]^_�gZoh^blky�`b^dhklv�
Z�lZd`_� m k l j h c k l \�� ih�dhlhjuf�hgZ�l_q_l��kj��j_q�
gZy��ha_jgZy�� [hehlgZy�� fhjkdZy�� hd_ZgkdZy�� dheh^_agZy�
\h^hijh\h^gZy!� \h^Z�� \h^Z� j_db� �ha_jZ�� [Zkk_cgZ!�� >ey
kbghgbfZ� \eZ]Z� lZdZy� khq_lZ_fhklv� \hafh`gZ� lhevdh� \
klbebklbq_kdb�hlf_q_gguo�l_dklZo�

Kbghgbf� \h^Z� khq_lZ_lky� k� gZa\Zgbyfb� k h k m ^ h \�
kj��klZdZg��]jZnbg��dZkljxey��qZcgbd!�\h^u��<�keh\hkh�
q_lZgbyo�lbiZ�klZdZg�\eZ]b�j_Zebam_lky�e_dk_fZ�\eZ]Z���

Kbghgbf�\h^Z�khq_lZ_lky�k�ijbeZ]Zl_evgufb��oZjZdl_�
jbamxsbfb�� Z�� gZebqb_� beb� hlkmlkl\b_� ^ \ b ` _ g b y�
kj�� ijhlhqgZy� �klhyqZy!� \h^Z�� [�� l _ f i _ j Z l m j m�
kj��oheh^gZy��e_^ygZy��l_ieZy�� ]hjyqZy!�\h^Z��\��kl_i_gv
i j h a j Z q g h k l b�� kj�� ijhajZqgZy� �qbklZy�� fmlgZy�
aZfmlg_ggZy��i_gbklZy��]jyagZy!�\h^Z��]��p \ _ l�� kj�� ]h�
em[Zy��a_e_gh\ZlZy��[mjZy!� \h^Z��^��\ d m k�� kj�� keZ^dZy
�g_\dmkgZy�� ij_kgZy�� ]hjvdZy�� khe_gZy!� \h^Z�� _�� l Z d �
l b e v g u _� hsms_gby��kj��fy]dZy��`_kldZy��hk\_`Zx�
sZy��h[`b]ZxsZy!�\h^Z��`��lbi� b k i h e v a h \ Z g b y�
kj��iblv_\Zy��ijhfure_ggZy!�\h^Z�� a��hkh[_gghklb��k\y�
aZggu_�kh�ki_pbZevguf� \ h a ^ _ c k l \ b _ f� gZ�g__��kj�
dbiyq_gZy��k\ylZy!�\h^Z�

>ey�kbghgbfZ�\eZ]Z�\hafh`gu�ebrv�g_dhlhju_�ba�i_�
j_qbke_gguo� lbih\� khq_lZgbc�� kj�� oheh^gZy��ijhoeZ^gZy�
l_ieZy!�\eZ]Z�>l_fi_jZlmjZ@��q_jgZy��ahehlbklZy!�\eZ]Z
>p\_l@��khe_gZy��khehgh\ZlZy!�\eZ]Z�>\dmk@�

Kbghgbf�\h^Z�\oh^bl��djhf_�lh]h��\�mklhcqb\u_�keh\h�
khq_lZgby�ki_p��\hevgZy�\h^Z� ��]em[hdh_�f_klh��ijb]h^gh_
^ey�klhygby�km^h\���\_rgyy��iheZy!�\h^Z� ��\h^Z��jZaeb\�
rZyky�ihke_�\kdjulby�j_db�\_kghc���ihegZy�\h^Z� ��\h^Z�\
\h^h_f_��^hklb]rZy�k\h_]h�\ukr_]h�mjh\gy��

H[Z�kbghgbfZ�jy^Z�khq_lZxlky�k�]eZ]heZfb�ke_^mxsbo
k_fZglbq_kdbo�deZkkh\��Z��]eZ]heZfb�kh�agZq_gb_f� i j h �
k l j Z g k l \ _ g g h ] h �iheh`_gby��kj��<h^Z�ihdju\Z_l
rhkk_��<eZ]Z�e_`bl�gZ�ljZ\_��AZ�oe_[Zfb�rbjhdZy�klhyeZ
\h^Z�\�aZieZlZo�ijh[e_kdh\��<��:klZnv_\��Oe_[haZju���<eZ�
]Z� aZklueZ�gZ� ebklvyo�ZefZagufb� dZieyfb��[�� ]eZ]heZfb



<H>:���� ��� <H>:����

^ \ b ` _ g b y�� kj�� <h^Z� �\eZ]Z!� dZiZ_l� �� [jua`_l�
kl_dZ_l��khqblky!��<h^Z�l_q_l��ev_lky��[_`bl��fqbl�
ky��g_k_lky��moh^bl!��Ijb�wlhf�kms_kl\bl_evgh_�\h^Z�kh�
q_lZ_lky�k�]eZ]heZfb��h[hagZqZxsbfb�^\b`_gb_��ijhbkoh�
^ys__�k�[hevrhc� k d h j h k l v x �k\_jom�\gba��kj��<h^Z
h[jmrb\Z_lky� �gba\_j]Z_lky!� kh� kdZeu�� \�� ]eZ]heZfb�
h[hagZqZxsbfb� i h ] e h s _ g b _ � `b^dhc� km[klZgpbb
h[t_dlZfb�� qZs_� \k_]h� ijbjh^gufb�� kj�� \iblZlv� \h^m
�\eZ]m!�� gZkulblvky� \h^hc� �\eZ]hc!�� <h^Z� [_kihe_agh
moh^bl�\�a_fex��ihlhfm�qlh�dZgZeu�qZklh�ijhdeZ^u\Zxl
[_a� ]b^jhbaheypbb� �MiikZevkdbc� dhjimk��� A_fey� gZiblZ�
eZkv� \eZ]hc�� _�� ]eZ]heZfb�� h[hagZqZxsbfb� i j _ \ j Z �
s _ g b _� `b^dhc� km[klZgpbb� \� iZj�� kj�� \h^Z� �\eZ]Z!
bkiZjbeZkv��me_lmqbeZkv!��`��]eZ]heZfb��h[hagZqZxsbfb
a j b l _ e v g h _ �\hkijbylb_�`b^dhc�km[klZgpbb��kj��\h�
^Z��\eZ]Z!� k\_jdZ_l��i_j_eb\Z_lky!�� a�� ]eZ]heZfb��h[h�
agZqZxsbfb� ^ _ n h j f Z p b x� h[t_dlZ� ih^� \ebygb_f
`b^dhc� km[klZgpbb�� kj�� k]gblv� �jZa^mlvky!� hl� \h^u
�\eZ]b!�� <h^Z� jZafu\Z_l� ihq\m�� <eZ]Z� ih^lZqb\Z_l
nmg^Zf_gl�� b�� ]eZ]heZfb�� h[hagZqZxsbfb� lbiu� b k �
i h e v a h \ Z g b y � h[t_dlZ�� kj�� iblv� \h^m�� iheb\Zlv
�mfulvky��fulv��kijukdb\Zlv!�\h^hc��\Zjblv��jZafZqb�
\Zlv��hoeZ`^Zlv!�\�\h^_��Q_eh\_d��bkib\rbc�khe_ghc�\eZ]b
ba�[_a^hgghc�qZrb�hd_ZgZ��ihjZ`Z_lky�kljZgghc�[he_agvx�
\� j_amevlZl_� dhlhjhc� kh� \j_f_g_f� gZiheh\bgm� l_jy_l
[_kp_gguc�^Zj�q_eh\_q_kdhc�j_qb��:��G_djZkh\��Ijbdexq_�
gby�dZiblZgZ�<jmg]_ey���d��]eZ]heZfb��h[hagZqZxsbfb�^_c�
kl\by�� dhlhjuf� q_eh\_d� i h ^ \ _ j ] Z _ l� `b^dmx� km[�
klZgpbx�� kj�� \a[helZlv�� �gZeblv�� \ueblv�� i_j_eblv�� aZ�
]jyagblv��dbiylblv!�\h^m��\uiZjb\Zlv��hkmrZlv!�\eZ]m�

Djhf_�lh]h��\h^Z��\�hlebqb_�hl�\eZ]b��khq_lZ_lky�k�]eZ�
]heZfb� ke_^mxsbo� k_fZglbq_kdbo� deZkkh\�� Z�� ]eZ]heZfb�
h[hagZqZxsbfb� a \ m d�� khijh\h`^Zxsbc�^\b`_gb_��kj�
<h^Z�`mjqbl��[mevdZ_l��ih_l��a\_gbl��j_\_l!��[��]eZ]h�
eZfb��h[hagZqZxsbfb�ijhbkoh^ysb_�\gmljb�`b^dhc�km[�
klZgpbb� i j h p _ k k u�� kj��<h^Z�dbibl��[mjebl��i_gbl�
ky��aZf_jaZ_l��jZkrbjy_lky!��\��]eZ]heZfb��h[hagZqZxsb�
fb� j Z k i h e h ` _ g b _� h[t_dlh\�\�\h^_��kj��mclb�ih^
\h^m�� ih]jmablvky� \� \h^m�� ]�� ]eZ]heZfb�� h[hagZqZxsbfb
\ha^_ckl\b_�\h^u�gZ�hj]Zgbaf��kj��aZoe_[gmlvky�\�\h^_�

H[hagZqZy�mjh\_gv�ih\_joghklb��kbghgbf�\h^Z�khq_lZ�
_lky� k� ]eZ]heZfb��h[hagZqZxsbfb� _]h� m \ _ e b q _ g b _
beb� m f _ g v r _ g b _�� kj�� \h^Z� ijb[u\Z_l��ih^gbfZ�
_lky��m[u\Z_l!�

�B� �<h^Z� wlZ� bae_qb\Z_l� \k_� [he_agb�� dZdb_� _klv� gZ
a_fe_��b�^Z`_�\hkdj_rZ_l�f_jl\uo��_keb�hgb�ohjhrb_�ex�
^b��?��R\Zjp��L_gv���IhdZ�hg�^\b]Zeky�lm^Z��gZklmibeZ�[_a�
ex^gZy�ghqv��ebrv�\h^Z�b�\_l_j�gZk_eyeb�\^Zeb�wlhl�fjZd
�:�� IeZlhgh\�� Dhleh\Zg��� D� \_q_jm� ijbkem]Z� ]hklbgbpu
[ueZ�iha\ZgZ�\�qZklv�kfhlj_lv�\ulZs_ggmx�ba�\h^u�ijh�
klj_e_ggmx� nmjZ`dm�� ²� \k_� ijbagZeb�� qlh� nmjZ`dZ� lZ
kZfZy�� qlh� [ueZ� gZ� ijh_a`_f� �G�� =��Q_jgur_\kdbc��Qlh
^_eZlv"���KdZ`bl_��Z�\h^u�a^_kv�g_l"�<h^u�b�i_qdb"�Y�[u
ihklbjZeZ�l_�i_e_gdb��qlh�_klv� �X��K_f_gh\��K_fgZ^pZlv
f]gh\_gbc� \_kgu��� Hg� \kihfgbe� k\h_� ^_lkl\h�� dh]^Z� ih^
ijZa^gbdb�ijbkem]Z�fueZ�iheu��fZlv�m[bjZeZ�]hjgbpu��Z�ih
mebp_�l_deZ�g_ijbxlgZy�\h^Z��b�hg��fZevqbd��g_�agZe��dm^Z
_fm�^_lvky��b�_fm�[ueh�lhkdeb\h��:��IeZlhgh\��Dhleh\Zg��
IZkkZ`bjh\�[ueh�g_fgh]h��fm`�k�`_ghc��kb^_\rb_�gZ�iZ�
em[_�b�aZ\_jgm\rb_ky�\�h^gm�dh`m��qlh[u�kiZklb�k_[y�hl
[jua]Z\r_c�gZ�gbo�\h^u��Z�m�kZfhc�dhjfu��\�kh\_jr_gghc

l_fghl_��klhye�\ukhdbc�fm`bd��hi_jrbkv�gZ�i_jbeZ�b�]ey�
^y�\�\h^m��:��Ibk_fkdbc��<a[ZeZfmq_ggh_�fhj_���>_gv�[ue
lbobf�lbobf�b�\h^Z�l_fgh�ijhajZqghc��dZd�^ufqZluc�lhiZa�
\�g_c�f_jpZeb�b�i_j_eb\Zebkv�jZaghp\_lgu_�]heurb��^ebg�
gu_�\h^hjhkeb��klZcdb�ju[hd��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���LZf�\�dm\rbg_�klhyeZ�dheh^_agZy�\h^Z�
\bk_eh�agZdhfh_�evgygh_�ihehl_gp_�k�\urblufb�^m[h\u�
fb�ebklvyfb��D��IZmklh\kdbc��Kg_]���Keurgh�[ueh��dZd�\hj�
dh\Zeb� ]hem[b� gZ� iehsZ^d_� kZ^Z� m� [ZedhgZ�� ^Z� _s_� \h^Z
i_eZ�aZfukeh\Zlmx�ijbylgmx�i_kgx�\�nhglZg_��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���>Zcl_�emqr_�fg_�klZdZg�\h^u�
y�^he`_g�ijbgylv�ibexeb��B��Wj_g[mj]��G_h[uqZcgu_�ih�
oh`^_gby�Omebh�Omj_gblh���:�\h^Z�\k_�ijb[u\ZeZ�b�ijb[u�
\ZeZ��[mjZy��k_j^blZy��\hjhgdZfb��k�khjhf�b�i_ghc��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���=^_�lh�\ureZ�ba
[_j_]h\�j_dZ��b�\h^Z�__�[hdh\h]h�jmdZ\Z�ih^klmibeZ�[eba�
dh�d�gZkuib��;��IZkl_jgZd��>hdlhj�@b\Z]h��

A_fey�\eZ]b�m`_�[hevr_�g_�ijbgbfZeZ� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���De_c� [ukljh� khog_l� b� kh\_jr_ggh� g_
[hblky�\eZ]b������ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m���FZ�
e_gvdb_�ih^k\bgdb�>]jb[u@�k�[_ehc�ih^deZ^dhc�ZddmjZlguo
djm]euo�reyihd�khk_^kl\h\Zeb�k�]b]ZglZfb��ihoh`bfb�gZ
\u\_jgmlu_�\_ljhf�ahglbdb��dZ`^Zy�\hjhgdZ�ojZgbeZ�dZi�
ex�jhkghc�\eZ]b��X��GZ]b[bg��AZ[jhr_ggZy�^hjh]Z���Q_f
[ueZ� ^ey� g_]h� \ky� wlZ� \_kgZ� b� hkh[_ggh� wlhl� ^_gv�� dh]^Z
lZd�k\_`h�^meh�gZ\klj_qm�_fm�ihe_��Z�ehrZ^v��h^he_\Z\rZy
gZkus_ggu_�\eZ]hc�`gb\vy�b�q_jgu_�iZrgb�� lZd�rmfgh
^urZeZ�rbjhdbfb�gha^jyfb��ojZiy�b�j_\y�gmljhf�k�\_eb�
dhe_ighc�^bdhc�kbehc"��B��;mgbg��FblbgZ�ex[h\v���EZaZjv
lsZl_evgh�hll_j�dhexqbf�kg_]hf�jmdb��ih^_j`Ze�bo�m�]h�
jyq_c�i_qdb��ihdZ�bkiZjbeZkv�\eZ]Z��b��i_j_dj_klb\rbkv�\
l_fguc�m]he��k_e�aZ�_^m��<��Khehmobg��G_�`^b�m�fhjy�ih]h�
^u���Hg�k[beky�kh�kq_lZ�\j_f_gb��qZku�klZeb�hl�^h`^_\hc
\eZ]b��kibqdb�^Z\gh�dhgqbebkv��hg�_e�y]h^u�b�kujh_`db�b
r_e��r_e��r_e� �F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��
LmqZ� aZebeZ� m`_� iheg_[Z�� klj_fykv� d� ?jrZeZbfm�� [_eu_
dbiysb_�h[eZdZ�g_kebkv�\i_j_^b�gZiheg_gghc�q_jghc�\eZ�
]hc�b�h]g_f�lmqb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ih
mebp_�g_keh�^b\gmx�ibl_jkdmx�ijhfha]ehklv��kmf_jdb�aZ�
djmqb\Zebkv�f_lehc��b��\hc^y�\�kem`_[gmx�ijhoh^gmx�l_�
ZljZ��A\y]bg�hl_j�k�ebpZ�oheh^gmx�lhgdmx�\eZ]m��F��<_e�
e_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���<�dhfgZl_�klhye�\�jhkl
ju`_\Zluc�fm`bd��ih^gy\�ijZ\mx�a^hjh\mx�jmdm�gZ^�]h�
eh\hc��Z�e_\Zy�k�gZ]Zghf�[ueZ�hims_gZ�²�ba�g__�j_^dh�dZ�
iZeZ�djh\v��dZd�\eZ]Z�k�ebklv_\�ihke_�^h`^y��:��IeZlhgh\�
Q_\_g]mj���K� ojmklhf� \hgaZebkv� \bedb� \� lheklu_� jZa^m\�
rb_ky�hl�\eZ]b�kZj^_evdb��<��:dk_gh\��IhjZ��fhc�^jm]��ih�
jZ���<h�\afu\Zxs_f�d\_jom�\ha^mo_�\eZ]Z�\h^yguo�iZjh\
[ukljh� dhg^_gkbjm_lky�� \uiZ^Zxl� Zlfhkn_jgu_� hkZ^db�
mkbeb\Zxlky� \_lju� �MiikZevkdbc� dhjimk��� ©Y� g_� ^he`_g�
g_� ^he`_g�� ho�� dZdh_� b^bhlkl\hª��²� l\_j^be� k_[_�Igbg�
qm\kl\my�� dZd� [_ahlq_lgh�� kf_ohl\hjgh�� mgbabl_evgh� bk�
lhj]Zxl� _]h� ke_agu_�`_e_au� ]hjyqmx�� ^_lkdmx�� g_h^heb�
fmx�\eZ]m��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

�:G:E� ��`b^dhklv� ���jZkl\hj���gZiblhd�� \uib\dZ���
kibjlgh_��Zedh]hev� ���khd��� >kj��Khdb�^_j_\v_\��kh]j_lu_
\_k_ggbf�khegp_f��^\bgmlky�hl�dhjg_c�d�gZ[moZxsbf�ihq�
dZf��F:K��K��H]g_\�@��jhkZ��^h`^v�

��>?J� ��\h^bpZ�� \h^bqdZ�� \h^hlhd�� \h^h_f�� \h^yghc��
\h^gbd��\h^ygdZ��\eZ`ghklv��\h^guc��\h^yghc���\h^ygbkluc�
\eZ`guc������\eZ`gh��\h^h��>kj��\h^hojZgbebs_��\h^h\hjhl�
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\h^hiZ^�� \h^hihc�� \h^hjZa^_e�� \h^hjhkeb�� \h^heZa�� \h^h�
ijh\h^�� \h^hklhcdbc�� \h^hhllZedb\Zxsbc�� \h^hieZ\Zx�
sbc��\h^hex[b\uc@��\eZ]h�� >kj��\eZ]hg_ijhgbpZ_fuc��\eZ]h�
hllZedb\Zxsbc�� \eZ]hex[b\uc@�� `Z`^Z���� gZ\h^g_gb_�
hjhr_gb_�� bkiZj_gb_�� dhg^_gkZpby�� dZiey�� bkiZjbgZ�� ihl�
kexgb��ke_au��fhdjuc������kujhc������hlkuj_\rbc��h[_a\h�
`_gguc��fhqblv��]b^jh��

�;B;E� ��E��G��<bgh]jZ^h\Z��Keh\ZjgZy�klZlvy�\h^Z���
KeZ\ygkdb_�^j_\ghklb� >?��;�@

<H>: ���

<H>BL?EV��RHN,J� µq_eh\_d�� dhlhjuc� mijZ\ey_l� gZ�
a_fguf�f_oZgbq_kdbf�ljZgkihjlguf�kj_^kl\hf¶�

<h^bl_ev�^he`_g�kh[ex^Zlv�ijZ\beZ�^hjh`gh]h�^\b�
`_gby��Ba�kem`_[gh]h�Z\lhfh[bey�\ur_e�rhn_j�b��h[hc�
^y�fZrbgm��hldjue�i_j_^�^bj_dlhjhf�^\_jpm�

IJ?:F;ME:��Kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� hl�
ghkylky�d�[hevrhc� ]jmii_� keh\��h[hagZqZxsbo�ebp��dh�
lhju_� mijZ\eyxl� jZaebqgufb� l j Z g k i h j l g u f b
k j _ ^ k l \ Z f b�� dmq_j�� ba\haqbd� ��� yfsbd�� \hagbpZ
>mijZ\ey_l�ehrZ^vfb@��dZxj��ih]hgsbd���>mijZ\ey_l�kh[Z�
dZfb@��eh^hqgbd��iZjhfsbd��jme_\hc��rlmj\Zevguc��mklZj�
dhjfqbc� >mijZ\ey_l� km^ghf@�� e_lqbd�� ibehl� �� >mijZ\ey_l
kZfhe_lhf@��fZrbgbkl���>mijZ\ey_l�ih_a^hf@��\Z]hgh\h`Z�
luc� >mijZ\ey_l� ljZf\Z_f@�� \_ehkbi_^bkl�� fhlhpbdebkl�
lZdkbkl��^Zevgh[hcsbd��K� kbghgbfZfb�jy^Z� k[eb`Zxlky
lZd`_�keh\Z�eboZq����Z\lh]hgsbd��ibehl����qZklgbd��e_�
\Zd���� ke_g]� [hf[beZ�� Z\lhex[bl_ev�� jZa]��kgb`��r_n� ��
jZa]��kgb`��dhfZg^bj���

Hkgh\Zgb_f� ^ey� ijhlb\hihklZ\e_gby� kbghgbfh\� jy^Z
[hevrbgkl\m� gZa\Zgguo� keh\� y\ey_lky� l b i� ljZgkihjl�
gh]h�kj_^kl\Z�

Kbghgbfu� jy^Z� gZau\Zxl� ebp�� mijZ\eyxsbo� lZdbfb
ljZgkihjlgufb�kj_^kl\Zfb��dhlhju_��\h�i_j\uo��ijb\h^ylky
\� ^\b`_gb_� f h l h j h f�� \h�\lhjuo�� ij_^gZagZq_gu
ij_`^_� \k_]h� ^ey� i_j_^\b`_gby� ih� ^ h j h ] Z f� b� meb�
pZf��\�lhf�qbke_�b�ih�j_evkZf��ijheh`_gguf�\^hev�mebp�
b��\�lj_lvbo��h[uqgh�bf_xl� a Z d j u l m x � d Z [ b g m�
\�dhlhjhc�gZoh^blky�\h^bl_ev�

Ih�i_j\hfm�ijbagZdm�kbghgbfu�jy^Z�ijhlb\hihklZ\e_gu
ij_`^_�\k_]h�gZa\Zgbyf�ebp��mijZ\eyxsbo�ljZgkihjlgufb
kj_^kl\Zfb��ijb\h^bfufb�\�^\b`_gb_� g _ � f h l h j h f�
Z�ehrZ^vfb��kh[ZdZfb�b�l��i���²�e_dk_fZf�dmq_j��ba\haqbd���
yfsbd��\hagbpZ��dZxj��ih]hgsbd����\_ehkbi_^bkl�

Ih� \lhjhfm� ijbagZdm� kbghgbfu� ijhlb\hihklZ\e_gu
h[hagZq_gbyf� ebp�� dhlhju_� mijZ\eyxl� ljZgkihjlgufb
kj_^kl\Zfb�� i_j_^\b]Zxsbfbky� ih� \ h ^ _� �eh^hqgbd�
iZjhfsbd�� jme_\hc�� rlmj\Zevguc�� dhjfqbc�� beb� ih
\ h a ^ m o m� �e_lqbd��ibehl�����Z�lZd`_�ih� ` _ e _ a g h c
^ h j h ] _ � �fZrbgbkl����

Ih� lj_lv_fm� ijbagZdm� keh\Z� jy^Z� ijhlb\hihklZ\e_gu
gZa\Zgbyf�ebp��mijZ\eyxsbo�ljZgkihjlgufb�kj_^kl\Zfb�
g _ � b f _ x s b f b � dZ[bg��fhlhpbdebkl��\_ehkbi_^bkl�

Kbghgbfu� jy^Z� y\eyxlky� ] b i _ j h g b f Z f b� d
keh\Zf��kh^_j`Zsbf�mdZaZgb_�gZ�dhgdj_lgmx� j Z a g h �
\ b ^ g h k l v� ljZgkihjlgh]h�kj_^kl\Z��Z�bf_ggh�d�keh\Zf
lZdkbkl��jZa]��^Zevgh[hcsbd�b� \Z]hgh\h`Zluc��dhlhju_
h[hagZqZxl� khhl\_lkl\_ggh� \h^bl_ey� �rhn_jZ!� lZdkb�
\h^bl_ey� �rhn_jZ!�[hevr_]jmagh]h� Z\lhfh[bey�� kh\_j�
rZxs_]h�^Zevgb_�j_cku��b�\h^bl_ey�ljZf\Zy��Kj��Bf_ggh
ehg^hgkdbc� lZdkbkl� >`hj^`� Kfbl� klZe� ��� k_gly[jy
�����]h^Z�i_j\uf�\h^bl_e_f��dhlhjuc�[ue�hkm`^_g�����aZ

\h`^_gb_� \� ivyghf� \b^_� �BL:J�L:KK� Wdkij_kk�� �����
\ui������� AZ� ^\Z� k� ebrgbf� qZkZ� imlb� y� magZe�� qlh� \h^b�
l_ev�©^Zevgh[hcsbdª�jZ[hlZ_l�_keb�m`�g_�\�[h_\uo��lh
\� hq_gv� ijb[eb`_gguo� d� [h_\uf� mkeh\byo� �BL:J�L:KK
Wdkij_kk��������\ui�������Ex^_c�\�ljZf\Z_�[ueh�g_�\b^gh�
ebrv�g_ykgh�fZyqbeZ�\i_j_^b�dmdhevgZy�nb]mjdZ�\Z]hgh\h�
`Zlh]h��:��?lh_\��;_]kl\h�\�?]bi_l��

Djhf_�lh]h��k�kbghgbfZfb�jy^Z�k[eb`Zxlky�keh\Z��dh�
lhju_�gZau\Zxl�beb�fh]ml�gZau\Zlv�\h^bl_e_c�b�ijb�wlhf
eb[h�^Zxl�bf�^hihegbl_evgmx� o Z j Z d l _ j b k l b d m�
eb[h�mihlj_[eyxlky�\�hij_^_e_gghc� n m g d p b b�

EboZq� ��mdZau\Z_l�gZ� f Z g _ j m� _a^u�\h^bl_ey��dh�
lhjuc�_a^bl�hq_gv�[ukljh�b�qZklh�ij_g_[j_]Z_l�ijZ\beZfb
^hjh`gh]h�^\b`_gby��kj��²�Hklhjh`g__�jmebl_�ih�gZrbf
^hjh]Zf�� ²� hl\_lbe� Jmb^`b� kh� kljZgghc� mkf_rdhc�� ²
hgb�hq_gv�madb_��Z�gZrb�\h^bl_eb�²�eboZqb��X��K_f_gh\�
Ij_kk�p_glj��:gZlhfby�iheblbq_kdh]h�ij_klmie_gby��

:\lh]hgsbd�gZau\Z_l� k i h j l k f _ g Z�� mqZkl\mxs_�
]h� \� Z\lhfh[bevguo� ]hgdZo��Wlh� keh\h�fh`_l� h[hagZqZlv
dZd�\h^bl_ey�]hghqgh]h�Z\lhfh[bey��beb�ibehlZ� ���lZd�b
qe_gZ� dhfZg^u�²�rlmjfZgZ��Kj��M� Z\lh]hgsbdh\� mki_o
dhfZg^u�aZ\bkbl�g_�lhevdh�hl�ibehlZ��gh�b�hl�rlmjfZgZ�
g_ijZ\bevguc�ih\hjhl�²�b�^jZ]hp_ggh_�\j_fy�ihl_jygh�

QZklgbd��e_\Zd���b�[hf[beZ�mdZau\Zxl�gZ�p_ev�q_eh\_�
dZ�� \� lhf� qbke_� b� \h^bl_ey��²� aZjZ[Zlu\Zgb_� ^ _ g _ ]�
Kj��=Zee�\ur_e�b�hlijZ\beky�i_rdhf�\�klhjhgm�Jb`kdh]h
\hdaZeZ��hllm^Z��ihcfZ\�qZklgbdZ��ih_oZe�lm^Z��]^_�hklZ�
gh\beky� �:��FZjbgbgZ�� Kl_q_gb_� h[klhyl_evkl\��� Kgh\Z
_oZeb� \� fZrbg_�� wlh� [ue� g_� lZdkbkl�� Z� ghqghc� fgh]h�
hiulguc� e_\Zd�� \�Dhgvdh\h� hg� aZijhkbe� q_l\_jlghc� b�
ihemqb\�kh]eZkb_��lml�`_�\jm[be�fmaudm�gZ�ihegmx��:��DZ�
[Zdh\��Khqbgbl_ev��

:\lhex[bl_ev�gZau\Z_l� g _ i j h n _ k k b h g Z e v �
g h ] h � \h^bl_ey�� ^ey� dhlhjh]h� Z\lhfh[bebaf� ²� kihjl
beb� oh[[b�� hg� ex[bl� k\hc� Z\lhfh[bev� b� h[uqgh� ohjhrh
jZa[bjZ_lky�\�g_f��Kj��:g^j_c�GbdheZ_\bq�����^hfhc�ihiZe
g_� kdhjh�� aZkljy\� gZ�KZ^h\hf� dhevp_�� \ukemrb\Zy� [jZgv
lhjhiysboky�Z\lhex[bl_e_c�b�ijhn_kkbhgZevguo�rhn_�

jh\��:��:ahevkdbc��Ehimrhd��
Keh\Z�r_n���b�dhfZg^bj���bkihevamxlky�ijb� h [ j Z �

s _ g b b� d� \h^bl_ex�� kj��²� GZ�R_j_f_lv_\kdmx�� ²
hl\_lbe� y�� ���� ^Z`_� gZqbgZy� aZ^j_fu\Zlv�� qlh� g_j_^dh
[u\Z_l�kh�fghx��klhbl�fg_�aZgylv�\�fZrbg_�iZkkZ`bj�
kdh_� f_klh�� ²� gZ�R_j_f_lv_\kdmx�� r_n�� ih� ^hjh]_� gZ
iheqZkbdZ�gZ�>_e_]Zlkdmx�� ����Z�m`�hllm^Z�gZ�>fbljh\�
dm��dhg_qgh��dhfZg^bj��gZ�>fbljh\dm�h[yaZl_evgh� �:��DZ�
[Zdh\��Ihke_^gbc�]_jhc��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� lbi� ljZgkihjlgh]h� kj_^kl\Z� �rhn_j
mijZ\ey_l�lhevdh�Z\lhfh[be_f�beb�Z\lh[mkhf��\h^bl_ev�²
b� ^jm]bfb� ljZgkihjlgufb� kj_^kl\Zfb��� ��� kihkh[ghklv
kbghgbfZ� mdZau\Zlv� gZ� ijhn_kkbx� b� ZdlmZevgh_� aZgylb_
q_eh\_dZ� �\h^bl_ev�fh`_l�mdZau\Zlv�b�gZ�lh�b�gZ�^jm]h_�
rhn_j�²�lhevdh�gZ�ijhn_kkbx������^hihegbl_evgu_�h[y�
aZgghklb� �_klv�m�rhn_jZ�²�h[kem`b\Zgb_�ex^_c�b�i_j_�
\hadZ�]jmah\������ij_^klZ\e_gby�h�\g_rg_f�h[ebd_�q_eh\_�
dZ��fh]ml�[ulv�k\yaZgu�k�kbghgbfhf�rhn_j��

H[Z�kbghgbfZ�fh]ml�gZau\Zlv�q_eh\_dZ��mijZ\eyxs_]h
e_]dh\uf� beb� ]jmah\uf� Z \ l h f h [ b e _ f�� Z� lZd`_
Z \ l h [ m k h f�� Kj��MklZgZ\eb\Zeky� b� \hajZklghc� p_ga
^ey�\h^bl_e_c��g_�fheh`_����e_l�²�^ey�qZklguo�Z\lh�
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b�g_�fheh`_����]h^Z�²�^ey�h[s_kl\_gguo�fZrbg��Z\lh�
[mkh\�� �BL:J�L:KK�Wdkij_kk��������\ui�������?keb�[u�y
g_�[ue�ijh]jZffbklhf��y�[u�h[yaZl_evgh�klZe�rhn_jhf

b�m`�jZ[hlZe�[u�g_�gZ�iex]Z\_gvdhc�e_]dh\mrd_��b�g_�gZ
Z\lh[mk_� ^Z`_�� Z� gZ� dZdhf�gb[m^v� ]jmah\hf� qm^h\bs_
�:��b� ;��Kljm]Zpdb_��Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm��
Kf��lZd`_�ijbf_ju�p�

Kbghgbf� \h^bl_ev�fh`_l� bkihevah\Zlvky� b� ^ey� h[h�
agZq_gby� ebp�� mijZ\eyxsbo� b g u f b� ljZgkihjlgufb
kj_^kl\Zfb�b�kZfhoh^gufb�fZrbgZfb��ljhee_c[mkhf��ljZf�
\Z_f�� Z\lhih]jmaqbdhf�� ljZdlhjhf�� lZgdhf�b� l��i��Kj��<h�
^bl_ev�ljhee_c[mkZ�\ayeky�aZ�juqZ]�� aZdju\Zxsbc�^\_jb
�N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo���;u\rbc�\h^bl_ev

ljZf\Zy�� Z� gug_� i_gkbhg_j� \i_j\u_� gZqZe� aZ^mfu\Zlvky
gZ^�ba\_qghc�ijh[e_fhc�hlph\�b�^_l_c�lhevdh�ihke_�©ah�
ehlhc� k\Z^v[uª� �BL:J�L:KK�Wdkij_kk�� ������ \ui������
<� KlZjhdmeZldbgkdhf� jZchg_� Mevygh\kdhc� h[eZklb�� gZ�
ijbf_j��gZ�dZ`^uc�ljZdlhj�ih^]hlh\e_gh�ih�^\Z�\h^bl_�

ey� �<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu���<aylv� ohly
[u�k_]h^gyrgbc�kemqZc�k�\h^bl_e_f�[jhg_ljZgkihjl_jZ�
dhlhjuc�\^jm]�ih�g_ihgylghc�ijbqbg_�hklZgh\be�fZrbgm
�<��I_e_\bg��FmaudZ�kh�klhe[Z���Fhc�\h^bl_ev�\�k_j^pZo
j\_l� e_\uc� juqZ]� ^h� mihjZ�� hlq_]h� lZgd� \k_c� fZkkhc
k\h_c� ihqlb� hijhdb^u\Z_lky� \ijZ\h�� ehfZy� djZkZ\bpm
[_j_am� �<��Km\hjh\��:d\Zjbmf���>ey� keh\Z�rhn_j� lZdh_
mihlj_[e_gb_� g_\hafh`gh�� kj�� g_ijZ\bevgh_� 
rhn_j

ljhee_c[mkZ� �ljZf\Zy�� ljZdlhjZ�� lZgdZ!�� Kj�� lZd`_
Rhn_jZ�lZdh]h�g_�agZx��Z�\hl�ljZdlhjbkl�lZdhc�_klv
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

>ey� kbghgbfZ� \h^bl_ev� \hafh`gh� lZd`_� j Z k r b �
j b l _ e v g h _� mihlj_[e_gb_��ijb�dhlhjhf�hg�h[hagZqZ_l
ebp�� mijZ\eyxsbo� e x [ u f� kj_^kl\hf� i_j_^\b`_gby�
h[uqgh� lZdb_� mihlj_[e_gby� ghkyl� ki_pbZevguc� oZjZd�
l_j��Kj��<�Kljh]bg_�ihkljhyl�mgb\_jkZevgmx�iehsZ^dm
^ey�k^Zqb�wdaZf_gh\�gZ�ijZ\Z�� ����Ijh^_fhgkljbjh\Zlv
k\h_� fZkl_jkl\h� a^_kv� kfh]ml� \h^bl_eb� Z[khexlgh
ex[h]h�ljZgkihjlgh]h�kj_^kl\Z��hl�fhlhpbdeZ�^h�Z\�
lhih_a^Z� �FD�� ����������Ih� j_r_gbx� hj]Zgh\� bkihegb�
l_evghc� \eZklb� ���� fh`_l� ���� mklZgZ\eb\Zlvky� ihjy�
^hd�� ij_^mkfZljb\Zxsbc� gZebqb_� m� \h^bl_e_c� \_ehkb�
i_^h\�� fhi_^h\� b� ]m`_\uo� ih\hahd� �kZg_c�� ^hdmf_glZ�
ih^l\_j`^Zxs_]h�agZgb_�bfb�IjZ\be� �IjZ\beZ�^hjh`�
gh]h�^\b`_gby��

H[Z�kbghgbfZ�fh]ml�h[hagZqZlv� i j h n _ k k b x� q_�
eh\_dZ��kj��DZaZehkv�[u��kh\k_f�g_�jhfZglbq_kdZy�ijhn_k�
kby�²�\h^bl_ev�ljhee_c[mkZ��F��@\Zg_pdbc��FbgbZlxju��
Fhgy�����hlkem`be�\�Zjfbb��ijbh[j_e�lZf�ki_pbZevghklv
rhn_jZ� b�l_i_jv� jZ[hlZe� \� kh\oha_�rhn_jhf� �<��Rmd�
rbg��Mihjguc��

Ihfbfh�wlh]h��kbghgbf�\h^bl_ev�fh`_l�mdZau\Zlv�b�gZ
Z d l m Z e v g h _� aZgylb_�q_eh\_dZ��dhlhjh_�g_�h[yaZl_ev�
gh� kh\iZ^Z_l� k� _]h�ijhn_kkb_c��Kj��Fg_� m^Zehkv� hklZgh�
\blv� ijhoh^ysmx�fZrbgm�� djZkgmx� ©Gb\mª�� ����B� \� wlhc
fZrbg_� \h^bl_e_f� hdZaZeky�²� ih^mfZlv�lhevdh��²� om�
^h`gbd� IZljbd__\� �:��Dbf�� Kl_gZ��� >_\ylv� ba� ^_kylb
\h^bl_e_c� ba� qbkeZ� fZfZr� b� iZiZr� ijbagZebkv� wdki_j�
lZf��qlh�bo�ex[bfpu�g_�jZa�\u\h^beb�bo�ba�k_[y�\h�\j_fy
ih_a^db�� hl\e_dZy� bo� \gbfZgb_� hl� mijZ\e_gby� fZrbghc
�BL:J�L:KK� Wdkij_kk�� ������ \ui������� ]^_� aZf_gZ� gZ
rhn_j�g_\hafh`gZ��Kj��lZd`_�lbibqgu_�khq_lZgby�dZ[bgZ
\h^bl_ey��f_klh�\h^bl_ey��Z�lZd`_�fbebpbhg_j�\h^bl_ev�

K� wlbf� jZaebqb_f� f_`^m� kbghgbfZfb� k\yaZgu� ^\Z
^jm]bo�

Nmgdpby�\h^bl_ey�� \� khhl\_lkl\bb� k� \gmlj_gg_c�nhj�
fhc� wlh]h� kbghgbfZ�� ²� \ h ` ^ _ g b _ � ljZgkihjlgh]h
kj_^kl\Z��mijZ\e_gb_�bf��Ihwlhfm�\h^bl_ev�ijhlb\hihklZ\�
e_g�^jm]bf�mqZklgbdZf�^hjh`gh]h�^\b`_gby�²� i _ r _ �
o h ^ Z f�� Z� lZd`_� ebpZf�� gZoh^ysbfky� \f_kl_� k� gbf� \
ljZgkihjlghf�kj_^kl\_��gh�ijb�wlhf�bf�g_�mijZ\eyxsbf��²
i Z k k Z ` b j Z f� beb�^jm]bf�qe_gZf�wdbiZ`Z��Kj��klZg�
^Zjlgu_�njZau�<h^bl_eb�b�i_r_oh^u��kh[ex^Zcl_�ijZ\b�
eZ�^hjh`gh]h�^\b`_gby���LZehgu�ijh^Zxlky�\h^bl_e_f�\
ex[hf�dhebq_kl\_�ih�lj_[h\Zgbx�iZkkZ`bjZ�� ]^_� aZf_gZ
gZ�kbghgbf�rhn_j�g_\hafh`gZ�beb�g_klZg^ZjlgZ��Kj��lZd�
`_�<�kljZg_��\�dhlhjhc�_s_�k�;,;�\_dZ�klZjZebkv�h[e_]�
qblv�`bagv� \h^bl_e_c�b�i_r_oh^h\� \\_^_gb_f� jZamfguo
ijZ\be�^\b`_gby��k_cqZk�\�dhgp_�;;�dZ`^uc�\u_a^�gZ�fh�
kdh\kdb_�mebpu�fh`gh�kjZ\gblv�jZa\_�qlh�k�]_jhbq_kdbf
ihklmidhf��BL:J�L:KK�Wdkij_kk��������\ui�������K_cqZk
\k_�iZkkZ`bju�b�\h^bl_eb�\ukh\u\Zebkv�ba�fZrbg��klZ�
jZykv�g_�ijhimklblv�ihy\e_gby�]heh\guo�p_j_fhgbZevguo
kh\_lkdbo�dhehgg��<��:dk_gh\��Hkljh\�Djuf��

Kbghgbf�rhn_j�Zdp_glbjm_l�\gbfZgb_�gZ�\uiheg_gbb
h[hagZqZ_fuf� ebphf� ihfbfh� hkgh\ghc� h[yaZgghklb� ²
mijZ\e_gby�ljZgkihjlguf�kj_^kl\hf�²�_s_�b�^hihegbl_ev�
guo� h[yaZgghkl_c�� khklhysbo� \ � h [ k e m ` b \ Z g b b
ex^_c�b� i _ j _ \ h a d _� ]jmah\��Kj��Bf__l�eb�khpbZeb�
klbq_kdbc�]jZ`^Zgbg�ijbkem]m��b�kdhevdh�bf_ggh��]hjgbq�
gmx�� dmoZjdm�� dhjfbebpm�� gygx�� rhn_jZ�"� �E��Ljhpdbc�
Ij_^ZggZy�j_\hexpby��Qlh�lZdh_�KKKJ�b�dm^Z�hg�b^_l"��
Hgb� h[Z� jZ[hlZeb�rhn_jZfb� gZ� dhgn_lghc�nZ[jbd_� ²
jZa\habeb� dhgn_lu� ih� fZ]ZabgZf� �G��Ghkh\�� G_agZcdZ� \
Kheg_qghf� ]hjh^_���Ihwlhfm�rhn_j� ijhlb\hihklZ\e_g� \
hkgh\ghf�h[kem`b\Z_fuf�bf�ex^yf��kj��²�AgZqbl��lZd�
lZf�\hg�^\h_�]hehkmxl��²�i_j_[be�_]h�IZrdZ��²�y�bah[jZ�
`Zx� gZqZevgbdZ�� Z�lu�rhn_j� �<��Rmdrbg��Ex[Z\bgu��
Kj��lZd`_�fbgbfZevgmx�iZjm�rhn_j�jhkdhrgh]h�ebfmabgZ
�kdhj__�\k_]h��i_j_\habl�gZqZevgbdZ�b�ijb�wlhf��dZd�ijZ�
\beh��gZ�dZa_gghf�Z\lhfh[be_��96��\h^bl_ev�jhkdhrgh]h
ebfmabgZ��g_�h[yaZl_evgh�dh]h�eb[h�h[kem`b\Z_l��

Kbghgbf�rhn_j��\�hlebqb_�hl� keh\Z�\h^bl_ev��fh`_l
\ua\Zlv� ij_^klZ\e_gby� h � \ g _ r g _ f � h [ e b d _�� Z
qZklh�²�b�h�fZg_jZo�gZau\Z_fh]h�bf�ebpZ��dhlhju_�fh]ml
[ulv�jZagufb�b�aZ\bkyl�hl�lbiZ�ljZgkihjlgh]h�kj_^kl\Z�b
k\yaZgguo�k�gbf�^hihegbl_evguo�h[yaZgghkl_c�rhn_jZ��Z
lZd`_�hl�\j_f_gb��h�dhlhjhf�b^_l�j_qv�

Rhn_j� ] j m a h \ h ] h� Z\lhfh[bey�²�wlh�qZs_�\k_]h
q_eh\_d�\�ijhfZke_gghc�h^_`^_��k�jmdZfb��bkiZqdZggufb
\�fZke_�beb�fZaml_��k�h[\_lj_gguf�ebphf��k�ijhklhc�beb
^Z`_� ]jm[hc� fZg_jhc� ih\_^_gby�� ;eZ]h^Zjy� wlhfm� njZaZ
Hg�kh\k_f�g_�ihoh`�gZ�rhn_jZ�ihgylgZ�\g_�dhgl_dklZ��\
hlebqb_� hl�njZau�Hg� kh\k_f� g_� ihoh`� gZ� \h^bl_ey��Kj�
lZd`_� <heh^y� ihkfhlj_e� gZ� g_]h� >A\y]bgZ@� k� khfg_gb_f�
Ih^lygml�� q_jguc� ieZs� ih�fh^_�� ]Zeklmd� \u\yaZg� madbf
maehf��Ih^[jblu_�\bkdb��Zjlbklbq_kdZy�ijhk_^v�� ����²�:
kfhljbrvky�� dZd�[hevrhc� q_eh\_d��²� khh[sbe� hg� j_amev�
lZl� k\h_]h� hkfhljZ�� ���� ²� Lu� gZ� rhn_jZ� g_� ihoh`
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���Kj��lZd`_�i_ch�
jZlb\gu_�^_jb\Zlu�rhn_jx]Z��rhn_jgy�

E b q g u c� rhn_j�� Z� lZd`_�rhn_ju� wdkdmjkbhgguo
Z\lh[mkh\�� \� h[yaZgghklb� dhlhjuo� \oh^bl� h[kem`b\Zgb_
gZqZevkl\Z�beb�lmjbklh\��gZijhlb\��h^_lu�hijylgh�b�kljh]h�
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\urdhe_gu�b�ij_^mij_^bl_evgu�� kj��Kh� ^\hjZ� \u_a`ZeZ
fZrbgZ��Rhn_j� hdZaZeky� E_g_� agZdhf� b� ih^\_a� bo� ^h
Fykgbpdhc��Ih`behc��\Z`guc��ba�l_o��dlh�\habl�\ukhdh_
gZqZevkl\h��hg�[ue�ij_^mij_^bl_e_g�d�E_g_�b�g_� aZf_qZe
Xjm��:��Ju[Zdh\��>_lb�:j[ZlZ���<hh[s_��rhn_ju�wdkdmj�
kbhgguo�Z\lh[mkh\�kjZ\gbl_evgh�bgl_eeb]_glgu��K��>h\�
eZlh\��AZih\_^gbd��

<�dhgl_dklZo��]^_�j_qv�b^_l� h � i _ j \ u o � ^ _ k y �
l b e _ l b y o� kms_kl\h\Zgby� Z\lhfh[bey�� keh\h�rhn_j
fh`_l�Zkkhpbbjh\Zlvky�k�bguf�\g_rgbf�h[ebdhf�q_eh\_�
dZ�²�wlh�q_eh\_d�\�dh`Zghc�dmjld_��p_eemehb^guo�hqdZo�
re_f_�b�i_jqZldZo�k�jZkljm[Zfb�²�b�k�khhl\_lkl\mxs_c
wlhfm� h[ebdm� fZg_jhc� ih\_^_gby�� Kj�� JZa^Z_lky� [_k�
kfuke_gguc�kf_o�^_l_c��\_l_j�^_j]Z_l�rZjnu�b� e_glu�
`_gsbgu� \_k_eh� ehihqml�� hlpu� k_f_ckl\� k� m\Z`_gb_f
kfhljyl� gZ� dh`Zgmx� kibgm� rhn_jZ� b� jZkkijZrb\Zxl
_]h�h�lhf��dZd�h[klhbl�Z\lhfh[bevgh_�^_eh�\�K_\_jhZf_�
jbdZgkdbo� kh_^bg_gguo�rlZlZo� �B��Bevn�� ?��I_ljh\�� Ah�
ehlhc�l_e_ghd���K_j]_c�<Zkbev_\bq�ghkbe�q_jguc�dh`Zguc
dhklxf��iu`bdh\mx�rZidm�b�n_ljh\u_�\Ze_gdb�k�]ZehrZ�
fb��iehlguc��\Z`guc��g_aZ\bkbfuc��_s_�ba�^hj_\hexpbhg�
guo�rhn_jh\��ijb[eb`_ggh_�d�^bj_dlhjm�ebph��:��Ju[Zdh\�
>_lb�:j[ZlZ��

JZaebqby�f_`^m�kbghgbfZfb�qZklbqgh� g _ c l j Z e b �
a m x l k y�� dh]^Z� hgb� h[hagZqZxl� q_eh\_dZ�� ijhn_kkb_c
dhlhjh]h� y\ey_lky� mijZ\e_gb_� Z\lhfh[be_f�� kj�� >Hg@� [ue
kgZqZeZ�rhn_jhf�jh^gh]h�[jZlZ�>fbljby�²�KlZgbkeZ�
\Z�� ����ihlhf�jZ[hlZe� ebqguf�\h^bl_e_f�:g^j_y�DZjZm�
eh\Z�b�lhevdh�ihlhf�gZqZe�\hablv�>fbljby� �:��DhgklZg�
lbgh\��;Zg^blkdbc�I_l_j[mj]���Fu�gZijZ\bebkv�d�kbg_fm�
aZ[jua]Zgghfm�]jyavx�Z\lh[mkm��Y�iha^hjh\Zeky�k�\h^bl_�

e_f� b� mkZ^be�`_gm�� AZl_f� h[jZlbeky� d� lmjbklZf�� ���
Ihlhf� h[tykgbe� rhn_jm�� dZd� _oZlv� \� FboZceh\kdh_
�K��>h\eZlh\��AZih\_^gbd��

IJBF?Q:GB?�� <� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl
lZd`_�g_h[boh^g��Z\lhfh[bebkl�

E_dk_fZ� Z\lhfh[bebkl� h[hagZqZ_l� \h^bl_ey�� mijZ\eyx�
s_]h� Z \ l h f h [ b e _ f�� ijbq_f� wlh� aZgylb_�fh`_l� [ulv
dZd�ijhn_kkbhgZevguf��lZd�b�ex[bl_evkdbf��Kj��Hg�>i_r_oh^@
iheghijZ\guc� ohaybg� gZ� i_j_oh^Zo�� hlf_q_gguo� lheklufb
ihi_j_qgufb�ihehkZfb��i_j_^�dhlhjufb�Z\lhfh[bebklu�h[y�
aZgu� hklZgh\blvky� �BL:J�L:KK� Wdkij_kk�� ������ \ui������
M[hjdZ� dhehkh\uo� ihdZaZeZ�� qlh� Z\lhfh[bebklu� k� ljm^hf
kijZ\eyebkv� k� i_j_\hadhc� \� iylv� jZa�f_gvrbo� h[t_fh\� >]jm�
ah\@��MiikZevkdbc�dhjimk���Wlhl�kbghgbf�qZklh�bkihevam_lky�
dh]^Z� j_qv�b^_l� h�i_j\uo� ^_kylbe_lbyo� kms_kl\h\Zgby� Z\lh�
fh[bey��kj��I_r_oh^u�kha^Zeb�fbj������B�dh]^Z�\k_�[ueh�]hlh\h�
dh]^Z� jh^gZy� ieZg_lZ� ijbgyeZ� kjZ\gbl_evgh� [eZ]hmkljh_g�
guc� \b^��ihy\bebkv�Z\lhfh[bebklu� �B��Bevn��?��I_ljh\��Ah�
ehlhc� l_e_ghd���DklZlb�� hg� [ue� qmlv� eb� g_� i_j\uf� jhkkbc�
kdbf� Z\lhfh[bebklhf�� K_e� aZ� jmev� \� ^\_gZ^pZlhf� ]h^m
�K��>h\eZlh\��Q_fh^Zg��

�N� �Kbghgbf�rhn_j�bf__l�^\Z�jy^Z�nhjf�FG��jZa�
ebqZxsboky�m^Zj_gb_f��Z�\�nhjf_�BF�²�lZd`_�hdhgqZ�
gb_f��ghjfZlb\gu_�nhjfu�rhnzju��rhnzjh\��rhnzjZfb

b�l��^��b�jZa]h\hjgu_�beb�ijhn_kkbhgZevgu_�rhn_ji��rh�

n_jy\��rhn_jif�b�l��^��Kj��©Rhn_ji�ohjhrh�aZjZ[Zlu\Z�
xl"ª�²�©:�gbq_]h��gbq_]h�²�]j_o�`Zeh\Zlvkyª� �<��Rmd�
rbg��Ex[Z\bgu��

�D� �H[Z�kbghgbfZ�bf_xl�\Ze_glghklv� h [ t _ d l Z�
dhlhjZy� aZihegy_lky� nhjfhc� JH>�� \h^bl_ev� �rhn_j!
lZdkb��]jmah\bdZ!��Ijbf_ju�kf��np�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�kms_kl\bl_evgufb�
gZau\Zxsbfb�lbi� l j Z g k i h j l g h ] h � k j _ ^ k l \ Z
beb�_]h�jZagh\b^ghklv��Ijb�wlhf�keh\h�\h^bl_ev�h[eZ^Z_l
[he__�rbjhdhc�khq_lZ_fhklvx��kj��\h^bl_ev��rhn_j!�[_g�
ah\haZ��kem`_[ghc�©<he]bª��©DZf:AZª��Z\lh[mkZ��jZnbdZ!�
gh�lhevdh�\h^bl_ev�ljhee_c[mkZ��ljZf\Zy��Z\lhfh[bey�
we_dljhdZjZ��lZgdZ��[jhg_ljZgkihjl_jZ��ljZgkihjlgh]h
kj_^kl\Z!��Kj��I_j_^�ih_a^dhc�\h^bl_ev�]jmah\h]h�Z\lh�
fh[bey� ^he`_g� ijhbgkljmdlbjh\Zlv� iZkkZ`bjh\� h� ih�
jy^d_� ihkZ^db�� \ukZ^db� b� jZaf_s_gby� \� dmah\_� �IjZ\beZ
^hjh`gh]h� ^\b`_gby�� b�Rhn_j� j_njb`_jZlhjZ� ^h\_a
_]h�^h�hdjZbgu�]hjh^Z�b��m`_�aZoehiu\Zy�^\_jpm��djbdgme�
²�<_k_eh]h�Jh`^_kl\Z�� �B��Ih\hehpdZy��Khq_evgbd��� ]^_
\hafh`gu� \aZbfhaZf_gu��b�<h^bl_eb� \k_o�lZgdh\� \jh^_
dZd�k�p_ib�ihkju\Zebkv��<��Km\hjh\��:d\Zjbmf���<h^bl_ev

ljZgkihjlgh]h�kj_^kl\Z�h[yaZg�mklmiblv�^hjh]m�i_r_oh�
^Zf�� i_j_oh^ysbf� ijh_a`mx� qZklv� ih� g_j_]mebjm_fhfm
i_r_oh^ghfm�i_j_oh^m��IjZ\beZ�^hjh`gh]h�^\b`_gby���]^_
aZf_gZ�gZ�rhn_j�g_\hafh`gZ�

H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb�ebqguc�b
i_jkhgZevguc��Z�lZd`_�k�kms_kl\bl_evgufb�b�ijbeZ]Zl_ev�
gufb�� gZau\Zxsbfb� e b p�� dhlhjuo� \h^bl_ev� \habl�� b
m q j _ ` ^ _ g b y�� \�dhlhjuo�hg�jZ[hlZ_l��Ijb�wlhf�lZdb_
khq_lZgby� [he__� oZjZdl_jgu� ^ey� keh\Z�rhn_j��Kj�� =h\h�
jyl��\f_kl_�k�Dhauj_\uf�FB>�ihdbgme�b�_]h�ebqguc�\h�
^bl_ev� �:job\� FD��� I_jkhgZevguc� rhn_j� ZdZ^_fbdZ
G_\_k_eh\Z� gbdh]h� a^_kv� g_� [hblky�� \� hlebqb_� hl� k\h_]h
r_nZ� �;��Rl_jg�� AZibkdb� ^bghaZ\jZ���GZ� yf_� q_jguc� ^b�
j_dlhjkdbc�©nhj^ª��m�\_jklZdZ�K_j]_c�<Zkbev_\bq��^bj_d�
lhjkdbc� rhn_j� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� Fmjh\kdbc
rhn_j�iha\hgbe�\�Jblbgm�^\_jv�b�kdZaZe��qlh�dZj_lZ�ih�
^ZgZ��N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��

>ey� kbghgbfZ� \h^bl_ev� oZjZdl_jgu� khq_lZgby� dZ[bgZ
�f_klh!� \h^bl_ey�� jmdh\h^kl\h� ^ey� \h^bl_e_c�� dmjku
�ih� ih^]hlh\d_�� \h^bl_e_c�� kj�� GZ� f_kl_� \h^bl_ey� \
kheg_qghf� l_ie_� kibl� lj_op\_lgZy� dhrdZ� K_fbjZfb^Z
�J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���IZkkZ`bju�\�ijhoh^_
^jm`gh� ihdZlbebkv� \i_j_^�� d� dZ[bg_� \h^bl_ey� �N��G_�
agZgkdbc��YjfZjdZ� \�KhdhevgbdZo���Rhn_j� \� lZdbo� dhg�
l_dklZo�h[uqgh�g_�mihlj_[ey_lky�

H[Z�kbghgbfZ��dZd�b�^jm]b_�gZa\Zgby�ijhn_kkbc��khq_�
lZxlky� k� ijbeZ]Zl_evgufb�� oZjZdl_jbamxsbfb� mjh\_gv
i j h n _ k k b h g Z e b a f Z�� ²� hiulguc�� g_hiulguc�
gZqbgZxsbc��ijbq_f�ihke_^g__�khq_lZgb_�[he__�oZjZdl_jgh
^ey� kbghgbfZ�\h^bl_ev�� kj��<� wlhl� jZa� aZ� jme_f� gZoh�
^beky� hiulguc� ���e_lgbc� \h^bl_ev� k� ^\Z^pZlbe_lgbf
klZ`_f��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]���;_gah�
\ha�aZg_keh��g_hiulguc�rhn_j�\_e_e�ih^jm`d_�iju]Zlv�²
^Z� b� gZ_oZe� dhe_khf�� jZa^Z\be� ^_\qhgd_� e_\mx� gh]m� �GF�
�������������GZqbgZxsbo�\h^bl_e_c�����kljZoh\Zy�nbjfZ
©FbdhjZª�ihjZ^h\ZeZ�\jmq_gb_f�kljZoh\uo�ihebkh\�hl�g_�
kqZklguo�kemqZ_\��BL:J�L:KK�Wdkij_kk��������\ui������

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb�\hablv����\_alb���
i_j_\hablv��� ijb\hablv� b� l��i�� Kj�� <h^bl_ev� h[yaZg� [_a
dZijbah\�i_j_\hablv� \k_o��hl�gbs_]h�^h�hnbp_jZ� dhglj�
jZa\_^db� �X��:e_rdh\kdbc��D_g]mjm��� :g^jxrm� ijb\habe
rhn_j� gZ� ljhn_cghc� fZrbg_� ©;m]Zllbª� �K��>h\eZlh\�
Q_fh^Zg��

�B� �<h^bl_ev�fZjrjmlgh]h� lZdkb� b� \h^bl_ev� kZgb�
lZjghc� ©<he]bª� klhyeb� \hae_� k\hbo� fZrbg�� h[f_gb\Zykv
fg_gbyfb�ih�ih\h^m�g_kdhevdbo�dj_idbo��rbjhdhie_qbo�
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dhjhldhgh]bo� ^_\qZl� \� ijhklhjguo� yjdh�hjZg`_\uo� kb]�
gZevguo� `be_lZo� �<��DZlZ_\�� NbZedZ��� Ih� lhfm�� dZd� hg
ljhgme� k� f_klZ� k\hc� ©YAª�� dZd� ijbih^gyeky� gZ� kb^_gbb�
mkljZb\Zykv�ihm^h[g__��dZd�k^_eZe�ih\hjhl��FZj\bq�kjZam
ihgye�� dZdhc� wlh� deZkkguc� \h^bl_ev� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ���G_kfhljy�gZ�fheh^hklv��\h^bl_ev�hdZaZe�
ky�hiulguf�b�hklhjh`guf��ih�kdhevadhc�^hjh]_�g_�]gZe�b
ijZ\be�g_�gZjmrZe��:��FZjbgbgZ��Fm`kdb_�b]ju���GZ^__f�
ky� ih^h[guf� h[jZahf� gZihfgblv� \k_f� \h^bl_eyf�� Z� g_
lhevdh�gZqbgZxsbf��dhlhjuo�\�gZjh^_�gZau\Zxl� ©qZcgb�
dZfbª��qlh�g_h[oh^bfh�kljh]h� kh[ex^Zlv�ijZ\beZ�^\b`_�
gby� �BL:J�L:KK�Wdkij_kk�� ������\ui�������B�lml�\�ljZgk�
ihjlghf�aZlhj_��ihdZ�ljZf\Zc�klhbl��d�gZf�ih�^hfZrg_fm�
dZd�ba�khk_^g_c�dhfgZlu��\uoh^bl�\h^bl_ev��lh`_�ijhklZy
l_ldZ��\�l_iehf�bkih^g_f��lhjqZs_f�ba�ih^�x[db�gZ�kemqZc
kd\hagydh\� �=��S_j[Zdh\Z��:jfby� ex[h\gbdh\���<ujZ`_�
gb_� _]h� ebpZ�� \b^bfh�� hq_gv� g_� ihgjZ\behkv� \h^bl_ex
ljZdlhjZ�²�hg� \^jm]� aZlhjfhabe�b� kimklbe�h^gm�gh]m�gZ
]mk_gbpm��dZd�[u�]hlh\ykv�\uiju]gmlv��:��b�;��Kljm]Zpdb_�
H[blZ_fuc�hkljh\��

Rhn_j� j_rbl_evgh� \dexqbe� lj_lvx� kdhjhklv�� k� kbehc
\udjmqb\Zy� \uju\Zxsmxky� [ZjZgdm�� jbgmeky� gZijyfmx�
lml�`_�i_j_dexqbe�kdhjhklv��g_bklh\h�]ZaZgme��fZrbgm�aZ�
fhlZeh�\h�\k_�klhjhgu��\k_�k�lj_\h]hc�ijblZbebkv�\�dmah\_
�<��;_eh\�� AZ�lj_fy� \hehdZfb��� ;eZ]h^Zjy� \her_[ghc� iZ�
ehqd_�hg�fhf_glZevgh�\umqbeky�mijZ\eylv�Z\lhfh[be_f�b
mijZ\eye�dZd�ohjhrbc�rhn_j��dhlhjuc�^Z`_�g_�^mfZ_l��qlh
gZ^h�ih\hjZqb\Zlv�b�gZ�qlh�gZ`bfZlv��Z�^_eZ_l�\k_�ih�ijb�
\uqd_��fZrbgZevgh� �G��Ghkh\��G_agZcdZ�\�Kheg_qghf� ]hjh�
^_���?s_�iylv^_kyl�e_l�gZaZ^�dZ`^uc�rhn_j��Z�bo�[ueh�fZ�
eh��fh]�jZah[jZlv�fZrbgm�ih�\bglbdm��Z�l_i_jv��dZd�qlh�aZ�
[ZjZoebl�� ]hgbl� d� ke_kZjyf�� ©Fh_� ^_eh� djmlblv� [ZjZgdmª
�X��K_f_gh\��:mdpbhg��� Jy^hf� ���� kdj_`_lgmeb� lhjfhaZ�
oehigmeZ�^\_jpZ��rhn_j�h[_`Ze�h]jhfguc�©f_jk_^_kª�b�hl�
\hjbe�aZ^gxx�^\_jpm��ba�dhlhjhc�f_^e_ggh�\ue_a�ih`behc
q_eh\_d�\�e_]dhf�q_jghf�iZevlh��X��K_f_gh\��Ij_kk�p_glj�
:gZlhfby� iheblbq_kdh]h� ij_klmie_gby��� I_j\uf� k_e� gZ
Nbfbg�djxqhd�rhn_j�bglmjbklh\kdh]h�Z\lh[mkZ��dhlhjuc�
dZd�\k_�gZrb�rhn_jZ��ex[be�ihke_�jZ[hlu�dj_idh�\j_aZlv�b
iehlgh�aZdmkblv��\hagZ]jZ`^Zy�k_[y�aZ�\ugm`^_ggh_�\ha^_j�
`Zgb_� ijb� [ZjZgd_� �F��<_ee_j��E_]_g^u�G_\kdh]h� ijhki_d�
lZ���²�=heh\hc�aZ�g_fp_\�hl\_qZ_rv��²�jy\dgme�����dhfZg�
^bj�k�^\mfy�riZeZfb�b�ihdZaZe�B\Zgm�dmeZd��lZdh_�`_�gZ�
imlkl\b_� ihemqbe� b�rhn_j�� [ZjZgdm� djmlb\rbc� g_mf_eh�
lhjfhab\rbc�i_j_^�dZ`^hc�yfhc�b�\kemo�]Z^Z\rbc��dZd�h[t�
_a`Zlv�__��²�wgdZ\w^wrguc�rhn_j��^Z�b�g_�rhn_j�\h\k_��Z
ih^\_jgm\rbcky�ih^�jmdm�hi_jZlb\gbd��ghjh\b\rbc�b�k�g_�
fp_\�]eZa�g_�kimkdZlv��b�k�^hjh]b��:��:ahevkdbc��De_ldZ��

�:G:E� ��Z\lhex[bl_ev��jZa]��kgb`��r_n����jZa]��kgb`�
dhfZg^bj����qZklgbd��jZa]��e_\Zd����ke_g]�[hf[beZ��eboZq���
jZa]��qZcgbd����\Z]hgh\h`Zluc��lZdkbkl��^Zevgh[hcsbd�
Z\lh]hgsbd�� ibehl� ��� dZjlbg]bkl�� \_ehkbi_^bkl��fhlh�
pbdebkl�

�|DHG<� ��iZkkZ`bj�
��>?J� ��ij_g_[j�� rhn_jx]Z�� ij_g_[j�� rhn_jbrdZ�

jZa]��kgb`�� \h^beZ�� j_^d�� \h^bl_evgbpZ� >:\lhfh[bevgZy
^\_jpZ� aZoehigmeZkv� ����²�b�\h^bl_evgbpZ�fZrbgu��j_adh
hjm^my�jme_f�� ����mfqZeZ�fhx�ij_e_klv� �<��GZ[hdh\��Eh�
eblZ�@��ij_g_[j��rhn_jgy��ijZ\Z�>k^Zlv�gZ�ijZ\Z@��rhn_j�
kdbc�� \h^bl_evkdbc�� \h^blv� ��� \_klb� ��� rhn_jblv�� djm�
lblv�[ZjZgdm��\hablv����\_alb���� >B��=�@

<H>BL?EV

<HAFH@GUC� ��� <?JHYLGUC�� dgb`g�� IHL?GPB�
:EVGUC� ��� FUKEBFUC� �lZdhc�� dhlhjuc� fh`_l
bf_lv�f_klh��

DhgnbkdZpbhggZy� ^_g_`gZy� j_nhjfZ� \iheg_� \hafh`�

gZ��KZ^ykv�aZ�dZjlhqguc�klhe��g_evay�aZ[u\Zlv�h�\_jhyl�

ghf� ijhb]jur_��>_lb� Zedh]hebdh\� ²� kZfb� ihl_gpbZev�

gu_�Zedh]hebdb��Fu�h[km^beb�m`_�\k_�fukebfu_�kihkh[u
\uoh^Z�ba�djbabkZ�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����ij_^f_l�hp_gdb��\�kemqZ_�ihl_gpbZev�
guc� b� fukebfuc� hp_gb\Z_lky� ijbjh^Z� \_s_c�� dhlhjZy
^_eZ_l� ^Zggmx� kblmZpbx� j_Zebam_fhc�� \� kemqZ_� \_jhyl�
guc�²�\_jhylghklv�j_ZebaZpbb�^Zgghc�kblmZpbb�ih�kjZ\�
g_gbx�k�Zevl_jgZlb\gufb��\hafh`guc�^himkdZ_l�b�lh��b
^jm]h_������kl_i_gv�\_jhylghklb�oZjZdl_jbam_fh]h�iheh`_�
gby� \_s_c� �m� \_jhylghc� ih_a^db� hgZ� [hevr_�� q_f� m� \ha�
fh`ghc�ih_a^db��� ��� \j_fy� hkms_kl\e_gby� �ihl_gpbZev�
gh_� fh`_l� j_Zebah\Zlvky� lhevdh� \� [m^ms_f��� ��� kihkh[�
ghklv�hibku\Zlv�m`_�khklhy\r__ky�kh[ulb_� �hgZ�ijbkmsZ
lhevdh�ijbeZ]Zl_evghfm�\hafh`guc�� kj�� ihdmidZ� [be_lZ
hdZaZeZkv�^_ehf�\hafh`guf������mdZaZgb_�gZ�gZebqb_�mkeh�
\bc��dhlhju_�g_h[oh^bfu�^ey�j_ZebaZpbb�kblmZpbb� �ihl_g�

pbZevguc� q_fibhg�²� q_eh\_d�� dhlhjuc� h[eZ^Z_l� hij_^_�
e_ggufb�aZ^ZldZfb��qlh[u�klZlv�q_fibhghf������mdZaZgb_
gZ� eh]bq_kdmx� \hafh`ghklv� ^Zggh]h� iheh`_gby� \_s_c�
l��_��gZ�lh��qlh�hgh�g_�ijhlb\hj_qbl�kms_kl\mxsbf�ij_^�
klZ\e_gbyf��fukebfuc��

IjbeZ]Zl_evgh_� \hafh`guc� ²� kbghgbf� k� gZb[he__
r b j h d b f �agZq_gb_f��Hgh�bf__l�^\Z�djm]Z�mihlj_[�
e_gbc�

<� i_j\hf�� hkgh\ghf� djm]_� mihlj_[e_gbc� \hafh`guc
mdZau\Z_l�gZ�lh��qlh�j_Zebam_fhklv�kblmZpbb�k\yau\Z_lky
k� i j b j h ^ h c � \ _ s _ c� �\�qZklghklb�k�_kl_kl\_ggu�
fb�aZdhgZfb�beb�gZebqb_f�h[t_dlb\guo�mkeh\bc��g_h[oh�
^bfuo� ^ey� hkms_kl\e_gby� q_]h�e�� Kj�� GZ� wlhf� mqZkld_
njhglZ�ijhju\�h[hjhgu�\hafh`_g��ihkdhevdm�e_k�ijbfu�
dZ_l�g_ihkj_^kl\_ggh�d�ebgbb�h[hjhgu�ijhlb\gbdZ��<ha�
fh`gZ�eb�\gmljb\b^h\Zy�[hjv[Z�\�fbj_�`b\hlguo�b�jZk�
l_gbc"��:\lhj�klZlvb�g_�klZ\bl�i_j_^�kh[hc�aZ^Zqm�\u�
y\e_gby�\k_o�\hafh`guo�iZjZee_e_c�f_`^m�jZkkfZljb\Z�
_fufb�l_dklZfb��Kijhkbeb��g_� kqblZ_f� eb�fu� \k_�lZdb
\hafh`guf� ���� aZgylvky� gZeZ`b\Zgb_f� gZr_]h� bgklb�
lmlZ� gZ� a_fe_� hl_q_kl\Z� �:�� Khe`_gbpug��:jobi_eZ]
=ME:=���<� wlbo� kemqZyo� aZf_gZ� \hafh`guc� gZ� [eb`Zc�
rbc�d�g_fm�kbghgbf�\_jhylguc�ijb\h^bl�d�g_ijZ\bevgh�
klb� beb� d� baf_g_gbx� kfukeZ�� kj�� Fu� kqblZeb� ijhju\
njhglZ�\hafh`guf�>kdhj__�\k_]h��j_qv�b^_l�h�gZrbo�kh[�
kl\_gguo�ieZgZo@�²�Fu�kqblZeb�ijhju\�njhglZ�\_jhyl�

guf�>kljhblky�]bihl_aZ�h�ieZgZo�b�\hafh`ghklyo�ijhlb\�
gbdZ�beb�h�k\hbo�\hafh`ghklyo@�

Lhevdh�\� wlhf�djm]_�mihlj_[e_gbc�fh`_l�bf_lv�f_klh
n Z d l b \ g h _ �bkihevah\Zgb_�ijbeZ]Zl_evgh]h�\hafh`�
guc�� dh]^Z� hibku\Z_lky� m`_� khklhy\r__ky� kh[ulb_�� kj�
WlZ� ih_a^dZ� klZeZ� \hafh`ghc� [eZ]h^Zjy� ih^^_j`d_
kihgkhjh\��K�^jm]hc�klhjhgu��bf_ggh�^ey�^Zggh]h�lbiZ�oZ�
jZdl_jgu�mihlj_[e_gby��dh]^Z�kl_i_gv�\_jhylghklb�j_Zeb�
aZpbb�kblmZpbb� g _ \ _ e b d Z� �kj��Ba\_klgh��qlh�\klj_�
qZ� dhjZ[ey� k� djmiguf� f_l_hjblhf� ijbgpbibZevgh� \ha�
fh`gZ��gh�djZcg_�fZeh\_jhylgZ��<hafh`gh�eb�[he__�ijh�
klh_�h[tykg_gb_�wlbo�kh[ulbc"�Fh`_l�[ulv�b�\hafh`�

gh��gh�gZf�g_�m^Zehkv�_]h�gZclb�



<HAFH@GUC�� ��� <HAFH@GUC��

<h� \lhjhf� djm]_� mihlj_[e_gbc� ijbeZ]Zl_evgh]h� \ha�
fh`guc�hp_gb\Z_lky� \ _ j h y l g h k l v �j_ZebaZpbb�oZ�
jZdl_jbam_fhc�kblmZpbb�beb�f_jZ�hijZ\^Zgghklb� h ` b �
^ Z g b y� �kj��Oh^beb�mihjgu_�kemob�h�\hafh`guo�ijh\h�
dZpbyo� kh� klhjhgu� wdklj_fbklkdbo� ]jmiibjh\hd� >Zevl_j�
gZlb\Z�²�hlkmlkl\b_�ijh\hdZpbc@��:gZeblbdb�ijh]jZffu
kqblZxl��qlh�\hafh`_g�^jm]hc�\ZjbZgl�\u\h^Z�wdhghfbdb
ba�djbabkZ�²�dhgnbkdZpbhggZy�^_g_`gZy�j_nhjfZ��<�wlhf
djm]_�mihlj_[e_gbc�jZaebqby�f_`^m�\hafh`guc�b�\_jhyl�
guc�qZklbqgh� g _ c l j Z e b a m x l k y� �Kj��;Z^_j�ijh�
^he`Ze�gZklhcqb\h�lj_[h\Zlv�ij_^\Zjbl_evguo� khh[jZ�
`_gbc�hlghkbl_evgh�^jm]bo�\_jhylguo�ahg�h[blZgby�Z[h�
jb]_gh\�� \hafh`guo� lbih\� ij_^klhys_]h� dhglZdlZ� ih
deZkkbnbdZpbb�;xeh\Z�b�lhfm�ih^h[gh_��:��b�;��Kljm]Zp�
db_��FZeur���]^_�\_jhylguc�b�\hafh`guc�fh`gh�[ueh�[u
ihf_gylv�f_klZfb�[_a�kms_kl\_ggh]h�baf_g_gby�kfukeZ�

<h�fgh]bo�kemqZyo�jZagbpZ�f_`^m�^\mfy�lbiZfb�mihl�
j_[e_gby�\hafh`guc� klbjZ_lky��Kj��:\lhj� ijhkbl� ba\b�
g_gby� m� qblZl_e_c� aZ� \hafh`gu_� g_lhqghklb� b� eZdmgu
>g_lhqghklb� \hafh`gu� ih� h[t_dlb\guf� ijbqbgZf� beb
\_jhylghklv� g_lhqghkl_c� ^hklZlhqgh� \_ebdZ@�� Kj�� lZd`_
ijbf_j��]^_�hklZ_lky�g_ykguf��b^_l�eb�j_qv�h�lhf��qlh�jZk�
klj_e�²�_^bgkl\_gguc�aZdhghf_jguc�dhg_p�\�keh`b\r_c�
ky�kblmZpbb��beb�h�lhf��qlh�lhevdh�lZdhc�dhg_p�bf__l�\u�
khdmx�\_jhylghklv��Hg�m`_�\iheg_�ihdhjbeky�b�`^Ze�jZk�
klj_eZ�dZd�_^bgkl\_ggh�\hafh`gh]h�dhgpZ�k\h_c�g_kdeZ^�
ghc�`bagb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IjbeZ]Zl_evgh_� \_jhylguc� \k_]^Z� k\yaZgh� k� hp_gdhc
\_jhylghklb�j_ZebaZpbb�oZjZdl_jbam_fhc� kblmZpbb�� kj��Y
m`_� aZf_lbe�� qlh� \_jhylghc� p_ghc�lZdh]h� dmjkZ� [m^_l
mkbe_gb_�bgneypbb� �Iheblbq_kdZy�f_lZnhjZ���Lh��qlh�lZ�
dZy�k\yav�kms_kl\m_l��ij_^klZ\ey_lky�\�\ukr_c�kl_i_gb
\_jhylguf��:��b�;��Kljm]Zpdb_��FZeur���Ijb�wlhf�\_jh�
ylguc� mdZau\Z_l� gZ� lh�� qlh� \_jhylghklv� hkms_kl\e_gby
q_]h�lh� ^ h k l Z l h q g h � \ u k h d Z �b�\h�\kydhf�kem�
qZ_� \ u r _� � q_f� \� kemqZ_� \hafh`guc��Ihwlhfm� \� dhg�
l_dkl_�bgl_gkbnbdZlhjh\�b�keh\��mdZau\Zxsbo�gZ�fZemx
kl_i_gv�ijbagZdZ��k\h[h^gh�bkihevam_lky�lhevdh�kbghgbf
\_jhylguc�� kj�� <� gZqZe_� Z\]mklZ� y� m]h\hjbe� dhfZg^bjZ
ihedZ� hlimklblv� f_gy� gZ� ©k\h[h^gmx� hohlmª� ²� lZd
gZau\Z_lky�ihe_l�[_a�^Zgguo�jZa\_^db��gh��jZamf__lky��\
lZdb_�f_klZ��]^_�gZb[he__�\_jhylgZ�\klj_qZ�k�g_f_pdbf
dhg\h_f��<��DZ\_jbg��>\Z�dZiblZgZ���LZdhc�kp_gZjbc�jZa\b�
lby�kh[ulbc�ij_^klZ\ey_lky�gZf�\�\ukr_c�kl_i_gb���kZ�
fuf!�\_jhylguf��>Wlh@�b�ih^lhedgmeh�f_gy�^himklblv
wlm�� gZbf_g__� \_jhylgmx�� \hafh`ghklv� �F�� <_ee_j�
Ijbdexq_gby�fZchjZ�A\y]bgZ��

IjbeZ]Zl_evgh_� \_jhylguc� g_� ^himkdZ_l� kh[kl\_ggh
nZdlb\gh]h�mihlj_[e_gby��g_\hafh`gh�
?_�mqZklb_�\�dhg�
n_j_gpbb�hdZaZehkv�\_jhylguf��H^gZdh�hgh�fh`_l�oZjZd�
l_jbah\Zlv� lZdh_� iheh`_gby� \_s_c� \� ijhrehf�� dhlhjh_
ij_^klZ\ey_lky�]h\hjys_fm�\iheg_�j_Zevguf��_keb�m�g_]h
g _ l � h[� wlhf� lhqguo� k\_^_gbc�� Ijb\_^_ggZy� njZaZ� dZ�
`_lky�\iheg_�\_jhylghc�b�fgh]h_�h[tykgyxs_c�g_�lhevdh
\�bklhjbb� k� ©;Zlmfhfª��gh� \h� \k_c�foZlh\kdhc�bklhjbb
���o� ]h^h\� �:��Kf_eygkdbc��F�� ;me]Zdh\� \�Om^h`_kl\_g�
ghf�l_Zlj_��

IjbeZ]Zl_evgh_�ihl_gpbZevguc��\�hlebqb_�hl�ijhqbo
qe_gh\�jy^Z��mdZau\Z_l�gZ�lh��qlh�g_qlh�h[eZ^Z_l� k d j u �
l u f b � k\hckl\Zfb�� dhlhju_� ijb� ghjfZevghf� jZa\blbb
kh[ulbc� kihkh[gu� h [ _ k i _ q b l v �j_ZebaZpbx� oZjZd�

l_jbam_fh]h�iheh`_gby� \_s_c��LZd�� \�ijbf_j_�B\Zg� ²� ih�
l_gpbZevguc�ijba_j�hebfibZ^u�ij_^iheZ]Z_lky��qlh�B\Zg
h[eZ^Z_l�lZdbfb�k\hckl\Zfb��dhlhju_�fh]ml�ijbg_klb�_fm
hebfibckdmx�f_^Zev��AZf_gZ�\�wlhf�ijbf_j_�ihl_gpbZev�
guc�gZ�\hafh`guc�beb�\_jhylguc�mkljZgy_l� Zdp_gl�gZ
wlbo�k\hckl\Zo�B\ZgZ��Kj��lZd`_�=h^u�[_kkm^guo�jZkijZ\
k� kZfufb�kf_eufb�b�Zdlb\gufb�ijb\_eb�d�lhfm��qlh�g_
hklZehkv� ihl_gpbZevguo� �""\hafh`guo�� 
\_jhylguo!
jmdh\h^bl_e_c�khijhlb\e_gby�

Iheh`_gb_�\_s_c��oZjZdl_jbam_fh_�k�ihfhsvx�ijbeZ�
]Zl_evgh]h�ihl_gpbZevguc��fh`_l�j_Zebah\Zlvky� �beb�g_
j_Zebah\Zlvky��lhevdh� \ �[ m ^ m s _ f� �kj��JZaf_sZy�]Z�
ah\u_� ijb[hju�� g_h[oh^bfh� mqblu\Zlv� ihl_gpbZevgmx

hiZkghklv� ml_qdb� ]ZaZ�� LZdbf� ex^yf�� dZd� y�� lh� _klv
k\hbf� ihl_gpbZevguf� ih^ke_^kl\_gguf�� Ojbklhnhjuq
jmdb�g_�ih^Z\Ze��G��FZg^_evrlZf��<hkihfbgZgby��

IjbeZ]Zl_evgh_�fukebfuc��\�hlebqb_�hl�ijhqbo�kbgh�
gbfh\�jy^Z��gZ�i_j\uc�ieZg�\u^\b]Z_l�\hafh`ghklv� g _ �
i j h l b \ h j _ q b \ h ] h �kms_kl\h\Zgby�^Zggh]h�h[t_d�
lZ�beb�iheh`_gby�\_s_c�\�kn_j_� i j _ ^ k l Z \ e _ g b c
b�lhevdh�\h�\lhjmx�hq_j_^v�²�\�^_ckl\bl_evghklb�

Kj��²�Ih^mfZc�kZfZ��²�gZqbgZ_l�klZjrbc��²�fukeb�
fh_� eb� ^_eh�� qlh[u� g_fpu� ih^imklbeb� wlh]h� ijho\hklZ
[ebadh�d� ]hjh^m"� �F��;me]Zdh\��;_eZy� ]\Zj^by���Oe_[Z�fu
\ayeb� gZ� ^\Z� ^gy� ²� _]h� [m^_l� gZf� ijbghkblv� ^_kylgbd�
b[h� ^Z`_� kZfZy� fZe_gvdZy� ]jmiiZ� jZ[hqbo� g_� fh`_l
[ulv� fukebfZ� [_a� ^_kylgbdZ� �<��RZeZfh\�� Dheufkdb_
jZkkdZau���M�g_dhlhjuo� khkljZ^Zgb_� d�`_gsbg_� i_j_oh�
^bl�\k_�fukebfu_�ij_^_eu��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Wlh� ijbeZ]Zl_evgh_�� mihlj_[e_ggh_� [md\Zevgh�� mdZau�
\Z_l�gZ� lh��qlh�\k_�\hafh`gu_�\ZjbZglu�jZa\blby�hibku�
\Z_fhc� kblmZpbb� [ueb� lsZl_evgh� ijhZgZebabjh\Zgu�� kj�
Ba�Fhkd\u�hlklmiZeb�\�kljh]hf�ihjy^d_��kh�\k_fb�fuk�
ebfufb� ij_^hklhjh`ghklyfb� �;��:dmgbg��Ibdh\uc� \Z�
e_l���H^gZdh�\�wfhpbhgZevghc�j_qb�hgh�qZklh�mihlj_[ey�
_lky�hkeZ[e_ggh��kj��Ex[hagZl_evgZy�b�\_a^_kmsZy�?njh�
kbgvy�B\Zgh\gZ�oZjZdl_jhf�hlebqZeZkv�g_�klhevdh�^Z`_
Zdlb\guf�� kdhevdh� kdehqguf� k\_jo� fukebfuo� ]jZgbp
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ��

<�k\yab�k�gZebqb_f�dhfihg_glZ��mdZau\Zxs_]h�gZ�ihe�
guc�ZgZeba�kblmZpbb�\�agZq_gbb�ijbeZ]Zl_evgh]h�fukeb�
fuc��hgh�qZklh�mihlj_[ey_lky� k�f_klhbf_gb_f� \_kv�� wdk�
iebpblguf�beb�bfiebpblguf��kj��Jmkkdbc�ibkZl_ev��`Z`�
^msbc� aZjZ[hlZlv��g_mklZggh�jus_l�ih�?\jhi_�� \uklm�
iZy� gZ� \k_o� fukebfuo� b� g_fukebfuo� kp_gZo� �©AgZfyª�
������������DZjlbgu�b�bgkljmdpbb��\bkysb_�ih\kx^m��dZ�
kZxlky�\k_o�fukebfuo�l_f��dZd�lh��ijb]hlh\e_gb_�_^u�
klbjdZ��nbabq_kdb_�mijZ`g_gby��m[hjdZ�^hfZ��X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���kf��lZd`_�ijbf_ju�np�

IJBF?Q:GB?��IjbeZ]Zl_evgh_�\hafh`guc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�\hafh`guc��� ��g_�gZjmrZxsbc
ghjf� wlbdb� beb�fhjZeb��� dhlhjZy� kbghgbfbqgZ� ijbeZ]Zl_ev�
guf� ^himklbfuc�� ^ha\he_gguc� b� l��i��� kj�� B� lu� kqblZ_rv
\hafh`guf�ihevah\Zlvky�__�keZ[hklvx"�Y�g_�^himkdZe�fuk�
eb��qlh�lZdb_�f_lh^u�\hafh`gu��<��>m^bgp_\��;_eu_�h^_`�
^u���<�k\yab�k�wlbf�njZau�lbiZ�Fu�g_�kqblZ_f� \hafh`guf
khxa�k�dhffmgbklZfb�^himkdZxl�^\Z�hkfuke_gby��Z��khxa�g_�
\hafh`_g��ihlhfm�qlh�_klv�h[t_dlb\gu_�ij_iylkl\by��[��khxa
g_\hafh`_g��ihlhfm�qlh�_klv�fhjZevgu_�aZij_lu�

�N� �IjbeZ]Zl_evgh_�\_jhylguc�bf__l�nhjfu�KJ:<G�
h[jZam_fu_�dZd�ZgZeblbq_kdb��lZd�b�kbgl_lbq_kdb��kj��<�wlh
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\j_fy�jZaju\u�[he__�\_jhylgu��q_f�ijbfbj_gby��<��I_e_�
\bg��=Z^Zgb_�gZ�jmgZo�beb�jmgbq_kdbc�hjZdme�JZevnZ�;em�
fZ���;he__��f_g__!�\_jhylgZ�i_jki_dlb\Z�gh\uo�\u[hjh\
\h�\k_�hj]Zgu�\eZklb��Gbq_]h�g_�fh`_l�[ulv�\_jhylg__

lZdhc�dhf[bgZpbb��N��F��>hklh_\kdbc��;_ku���>ey�ijbeZ]Z�
l_evgh]h�\hafh`guc�nhjfu�KJ:<G�g_oZjZdl_jgu��Z�ijbeZ�
]Zl_evgu_�ihl_gpbZevguc�b�fukebfuc� kl_i_g_c�kjZ\g_�
gby�g_�bf_xl�

�D� �IjbeZ]Zl_evgu_�\hafh`guc��\_jhylguc�b�fuk�
ebfuc� mihlj_[eyxlky� dZd� Z l j b [ m l b \ g h� � lZd� b
i j _ ^ b d Z l b \ g h� �ijbq_f�\�ij_^bdZlb\ghc�nmgdpbb
bkihevamxlky�ih�ij_bfms_kl\m�djZldb_�nhjfu��<�kljZg_
qm^_k�\hafh`gu�b�lZdb_�qm^_kZ��\q_jZ�ghqvx�[ue�^hklh�
bg�dZagb��k_]h^gy�mljhf�²�^_lkdbc�kjhd��:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� Ih� gZrbf� h[uqZyf� fZl_jbZeZ� gZ
©^_ehª�o\Zlbeh�[u�k�ba[uldhf��b�lZdhc�h[hjhl�[ue�[he__
\_jhyl_g�� q_f�lh�� qlh� kemqbehkv� �G��FZg^_evrlZf��<hk�
ihfbgZgby���<iheg_�fukebfu� b�lZdb_� ijhba\_^_gby�� ]^_
keh`b\rZyky�fh^_ev�fbjZ� [_j_lky� aZ� hkgh\m� k� p_evx� __
bjhgbq_kdh]h�beb�iZjh^bcgh]h�hk\_s_gby��X��S_]eh\��Jh�
fZgu�B��BevnZ�b�?��I_ljh\Z��

IjbeZ]Zl_evgh_� ihl_gpbZevguc� qZs_� mihlj_[ey_lky
Z l j b [ m l b \ g h� � <� gZklhys__� \j_fy� nbjfZ� aZgylZ
ihbkdhf�ihl_gpbZevguo�aZdZaqbdh\��<�f_g__�oZjZdl_jghc
^ey� g_]h� ij_^bdZlb\ghc� nmgdpbb� bkihevam_lky� lhevdh
ihegZy�nhjfZ�� AZdZaqbdb� m� gZk� ihdZ� qbklh� ihl_gpbZev�

gu_��fu�g_�hnhjfbeb�_s_�gb�h^gh]h�dhgljZdlZ�
IjbeZ]Zl_evgu_�\hafh`guc��\_jhylguc�b�fukebfuc

mihlj_[eyxlky�\�dhgkljmdpbb�k�ijb^Zlhqguf�ij_^eh`_�
gb_f��\\h^bfuf�khxahf�qlh��kj��Fg_�dZ`_lky�\iheg_�\ha�
fh`guf��qlh�hg�ijb_^_l��DZ`_lky�\_jhylguf��qlh�\k_
gZf_db�b�^h]Z^db�:ky�\kihfgbeZ�b�ihgyeZ�[he__�ljb^pZlb
e_l� kimkly� �<��R\_cp_j�� ;ul� b� [ulb_�FZjbgu� P\_lZ_�
\hc���Ij_^klZ\ey_lky� \iheg_�fukebfuf��qlh�Z[hjb]_gu
lhevdh�gZ\_sZeb�wlhl�hkljh\hd��Z�g_�`beb�a^_kv�ihklh�
yggh��>ey�ijbeZ]Zl_evgh]h�fukebfuc�oZjZdl_jgZ� ZgZeh�
]bqgZy� dhgkljmdpby� k� khxahf� qlh[u�� kj�� Fukebfh� eb�
qlh[u� hg� kZf� gZibkZe� wlm� j_p_gabx"� >ey� ihl_gpbZev�
guc�gb�lZ��gb�^jm]Zy�dhgkljmdpby�g_\hafh`gu�

�K� �Lhevdh� ijbeZ]Zl_evgh_� \_jhylguc� khq_lZ_lky� k
b g l _ g k b n b d Z l h j Z f b � kZfuc�� gZb[he__� b� k� gZ�
j_qbyfb��mdZau\Zxsbfb�gZ� f Z e m x � k l _ i _ g v �ijb�
agZdZ�� kj�� kZfZy� \_jhylgZy� i_jki_dlb\Z�� gZbf_g__� \_jh�
ylguc�ijhlb\gbd��<�ijbjh^_� ����gZb[he__�\_jhylgu_�kh�
[ulby�hkms_kl\eyxlky�gZb[he__�qZklh��Z�gZbf_g__�\_jh�
ylgu_� hkms_kl\eyxlky� ]hjZa^h� j_`_� �:�� b� ;��Kljm]Zp�
db_��KlZ`_ju��

IjbeZ]Zl_evgh_�\hafh`guc�\�i_j\hf�djm]_�mihlj_[e_�
gbc�khq_lZ_lky�k�g_klZg^Zjlguf�bgl_gkbnbdZlhjhf�fZdkb�
fZevgh��kj��Ke_^my�mdZaZgbyf�_kZmeZ��^mweyglu�\ayebkv�aZ
djZy� ieZldZ� b� hl^Zebebkv� gZ� fZdkbfZevgh� \hafh`gh_

jZkklhygb_��^Z`_�ijb� \ulygmluo� jmdZo� g_� ij_\ukb\r__
lj_o�rZ]h\��;��:dmgbg��Kf_jlv�:obee_kZ��

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb� ^ _ c k l \ b y� � k h [ u l b y� � k h k �
l h y g b y ��kf��ijbf_ju�np��

<k_�kbghgbfu�khq_lZxlky�lhevdh�k�lZdbfb�gZa\Zgbyfb
ebp�beb�h[t_dlh\��dhlhju_�mdZau\Zxl�gZ�bo� n m g d p b b�
Ijb�ghqghf�Zj_kl_�hi_jZlb\gbdb�bf_xl�i_j_\_k�\�kbeZo�
bo�ijb_a`Z_l�g_kdhevdh�\hhjm`_gguo�ijhlb\�h^gh]h�� ���
aZ�\j_fy�k[hjh\�b�h[ukdZ�gZ\_jgydZ�g_�kh[_j_lky�m�ih^t_a�

^Z�lheiZ�\hafh`guo�klhjhggbdh\�`_jl\u��:��Khe`_gb�
pug�� :jobi_eZ]� =ME:=��� Fu� jZkkfZljb\Z_f� NjZgpbx
dZd�\_jhylgh]h�khxagbdZ�\�\hijhk_�h�g_jZkijhkljZg_gbb
y^_jgh]h�hjm`by��:�f_gy�ijb�dZ`^hf�k\b^Zgbb�k�gbf�g_
hklZ\ey_l� \i_qZle_gb_�� qlh� hg� _s_� b� ih^imkdZ_l� Zkd_�
lbafZ��\jh^_�Lheklh]h��\uoh^b\r_]h�iZoZlv�d�dmjv_jkdbf
ih_a^Zf��ex[hc�ba�gZk�^ey�g_]h�dZd�gbdZd�ihl_gpbZevguc

f_fmZjbkl��K��=Zg^e_\kdbc���GJA;!���Gb�h^bg�ba�fukeb�
fuo�dZg^b^Zlh\�gZ�wlm�^he`ghklv�_s_�g_�ih^Ze�aZy\e_gby�
Kj�� xfhjbklbq_kdbc� wnn_dl� mihlj_[e_gby� ihl_gpbZev�
guc� \� khq_lZgbb� k� qbklh� ij_^f_lguf� kms_kl\bl_evguf�
DZ\dZapu� ����ih�^hjh]_�\�Ljb]hjkdh_�ex[h\gh�kfhljyl�gZ
h\_p��Hq_\b^gh��jZaebqZxl�\�gbo�ihl_gpbZevguc�rZreud
�K��>h\eZlh\��AZih\_^gbd��

�B� �H^gZdh�e_]dhfuke_gguc�Djue_gdh��\klmiZy�\�gh�
\mx�^ey�k_[y�kljZgm�bg`_g_jbb��g_�lhevdh�g_�agZe�khijh�
fZlZ�� gh� ^Z`_� h� \hafh`ghf� khijhlb\e_gbb� ^mr� kh\k_f
_s_�g_�bf_e�ihgylby��g_kfhljy�gZ�^_kylbe_lgxx�m`_�]jhf�
dmx�ijhdmjhjkdmx�^_yl_evghklv��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���Ih^\h^y�blh]b�\hafh`gh]h�jZa\blby�kh[ulbc
ijb�ijh\_^_gbb�j_n_j_g^mfZ��fh`gh�kdZaZlv��qlh��\b^bfh�
qvy�lh�aeZy�\hey�m`_�\lhjhc�jZa�aZ�wlh�klhe_lb_�ih^lZedb�
\Z_l�Jhkkbx�\�ijhiZklv��G=�������������Kfhljy�gZ�^_lkdbc
fyqbd�²�gm� ^h]Z^Z_rvky� jZa\_� h[h� \k_o� _]h� \hafh`guo
ijbf_g_gbyo"� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���B�ih�
gbfZe�hg��dhg_qgh��qlh�dZd�gbdZd��Z�ihke_�kemqZy�k� ©Q_j�
guf�kg_]hfª�^hljZ]b\Zlvky�^h�wlhc�l_fu�g_�ke_^m_l��Z�^h
ihq_d�fh`gh��ihlhfm�qlh�a^_kv�\k_�lZdb�\hafh`gu�\kydb_
ml_r_gby� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� Hg� [ue� \
m^Zj_�b� dZ`^uc� jZa�ba� ^x`bgu�\hafh`guo� dhf[bgZpbc
ihqlb�[_ahrb[hqgh�\u[bjZe�gZb[he__�gZ^_`gmx�^ey�ijh�
^he`_gby�iZjlbb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�dem�
[_�lh`_�mklu^bebkv�b�g_^hmf_\Zeb��dZd�wlh�hgb�\k_�kehgZ�g_
ijbf_lbeb�b�mimklbeb�_^bgkl\_ggh_�\hafh`gh_�h[tykg_�
gb_�\k_f�qm^_kZf��N��F��>hklh_\kdbc��;_ku���:�_s_�^_kyl�
dZ�^\Z�kdjueb�k\hb�e_]db_�jZg_gby�hl�j_]bkljZpbb�b�\ha�
fh`gh]h� gZdZaZgby� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
Fhc�^he]�fZl_jb�i_j_^�DZl_gvdhc�h[_ahiZkblv�__�gZ�kem�
qZc�\hafh`guo�g_ijbylghkl_c�k�gZfb� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���?klv�klZjZy�dZjZ\ZggZy�^hjh]Z�gZ�>`mkZeu�
ljbklZ� iylv^_kyl� dbehf_ljh\�� ih� g_c� fh`_l� ihiZklvky� b
dheh^_p��B�gZ�k_\_j�d�Brbfm�q_luj_klZ��a^_kv�\hafh`gu
em]Z��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Wlh�\iheg_�\_jhylguc�wibah^��ba\_klgh��qlh�\� �����]�
<yq_keZ\�B\Zgh\�[u\Ze�\�Fhkd\_��<��R\_cp_j��;ul�b�[u�
lb_�FZjbgu�P\_lZ_\hc��� DZaZo� kijhkbe�� dZd� gZau\Z_lky
lhl�kh\oha��Kl_iZg�\u[jZe�kZfh_�\_jhylgh_��©bf_gb�KlZ�
ebgZª� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� FZey_\� g_�
ki_rgh�h[km`^Z_l�k�IZljbdhf�km]m[h�l_hj_lbq_kdbc�\hi�
jhk�h�\_jhylghf�jZkij_^_e_gbb�aZjy^h\�\�wg_j]_lbq_kdhf
[Zjv_j_�gZ^�\heghc��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��
B�� gZdhg_p�� ]eZ\gh_�� g_� ihlhfm� ]eZ\gh_�� qlh� kZfh_� hiZk�
gh_��Z�ihlhfm��qlh�gZb[he__�\_jhylgh_� �:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���Wlh�mkihdZb\Zeh�^hdlhjZ��G_evay
[ueh�ij_^iheh`blv��qlh[u�ex^b��emqr_�_]h�ihk\ys_ggu_
\�_]h�\_jhylgmx�mqZklv��lZd�[_ki_qgh�ij_^Z\Zebkv�imkly�
dZf� \� ijbkmlkl\bb� q_eh\_dZ� h[j_q_ggh]h� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���>ey�P\_lZ_\hc� wlh� ^_ckl\bl_evgh� [ueZ
dZlZkljhnZ�� \�IZkl_jgZd_� hgZ� l_jyeZ�g_�ihl_gpbZevgh]h
fm`Z� beb� \haex[e_ggh]h�� Z� _^bgkl\_ggh� ©jZ\ghkms_]hª�
_^bgkl\_ggh]h�� dlh� ihgbfZe� b� ijbgbfZe� __� [_amkeh\gh
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�<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc���Bo�g_�hl�
imkdZxl�\�k\h[h^guc�jughd��g_�`_eZy�l_jylv�h[t_fu�bg�
\_klbpbc� b�� qlh� g_fZeh\Z`gh�� khojZgyy� ihl_gpbZevgmx
\hafh`ghklv�^ey�j_dhg\_jkbb��lh�_klv�d�\ha\jZlm�wdhghfb�
db�gZ�\h_ggu_�j_evku��Iheblbq_kdZy�f_lZnhjZ���K\h^blv
`bagv�����d�k_jbb�kl_j_hlbih\��fZkhd�b�hljZ`_gbc��agZqbl
ijb^Z\Zlv�_c�q_jlu�b]jmr_qghklb�b�ihl_gpbZevghc�iZjh�
^bcghklb� �X��S_]eh\��JhfZgu�B��BevnZ� b�?��I_ljh\Z��
Dh]^Z�\�wlbo�mkeh\byo�iulZ_rvky�j_rZlv�\hijhk��k\yaZgguc
k�ikbobdhc�b�ihl_gpbZevgufb�\hafh`ghklyfb�`b\hlguo�
qm\kl\m_rv�k_[y�kh\_jr_ggh�[_kkbevguf� �:��b�;��Kljm]Zp�
db_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

Fu�i_j_ijh[h\Zeb�\k_�fukebfu_�kbkl_fu�fhjZeb��gh
hklZebkv� lZdbfb�`_�ZfhjZevgufb�kdhlZfb��dZd� ljh]eh^b�
lu� �:�� b�;��Kljm]Zpdb_��=Z^db_� e_[_^b���>ZrdZ� \ayeZ� \k_
fukebfu_�kkm^u��gh�b�wlh]h�g_�o\ZlZeh��ijbrehkv�gZf
k�Bjhc� lh`_� \aylv� �:��DZrlZgh\��DZgvhg�Z�RZjhg���Ijb
`bagb� k\h_c�I_ljmgy� ^hklZ\be� fgh`_kl\h� oehihl� \kyq_�
kdbf�ex^yf�b�hj]ZgbaZpbyf��gh� lh��qlh�ijhbahreh�ihke_
_]h�klhev�h]emrbl_evghc�b�j_^dhklghc�kf_jlb��ij_\ahreh
\k_�fukebfu_� ij_^_eu� �<��:klZnv_\��PZjv�ju[Z���Ih^�
[jhkbeb�q_luj_klZ�^heeZjh\��<hl�\u��\k_�\u�a^_kv�\Zexl�
qbdb��h[jZsZxkv�d�\Zf�dZd�d�ki_pbZebklZf�²�fukebfh_
eb�wlh�^_eh"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�lml�`_
dhd_leb\u_� iZjb`kdb_� ahglbdb�� jZ[hqb_� [emau�� nZjlmdb
dZf_gsbdh\� ²� g_\hh[jZabfZy� kf_kv� h^_`^�� fukebfZy
lhevdh�\�Fhkd\_��K��:eufh\��<�djm]m�Fhkd\u���Gm`gh�ijb�
\e_dZlv�\Zexlgu_�kj_^kl\Z�]jZ`^Zg�\�hl_q_kl\_ggu_�[Zg�
db�� ij_^hklZ\eyy� \deZ^qbdZf� \k_� fukebfu_� ]hkm^Zjkl�
\_ggu_� ]ZjZglbb� �G=�� �����������GZ� wlbo� dmjkZo� h[mqZxl
\k_f�fukebfuf�ij_^f_lZf��hl�ihrb\Z�reyi�^h�bghkljZg�
guo�yaudh\��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��
B[h�dZdb_�\hh[s_�fukebfu�kihkh[u�khijhlb\e_gby�Zj_�
klZglZ�²�j_`bfm��dhlhjhfm�_]h�ih^\_j]eb"��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=��

�:G:E� ��ij_^iheZ]Z_fuc� >ahgZ� ij_^iheZ]Z_fh]h
dhglZdlZ@��^himklbfuc�� ij_^klZ\bfuc�� [m^msbc�� j_Zev�
guc���>Kms_kl\m_l�j_ZevgZy�\hafh`ghklv�ih^ibkZlv�^h�
dmf_glu�m`_�k_]h^gy@��^_ckl\bl_evguc�

�:GL� ��g_\hafh`guc����g_\_jhylguc����g_fukebfuc���
��>?J� ��\hafh`ghklv��\_jhylghklv��\_jhylb_�>Ihlhfm

qlh�wlh�\uoh^beh�ba�\kydbo�ij_^_eh\�\_jhylby� �?��AZfylbg�
Fu�@��Zevl_jgZlb\Z��ihl_gpbZevghklv��\hafh`gh��\_jhyl�
gh�� ihl_gpbZevgh�� fukebfh�� j_Zevgh���� fh`_l� [ulv�� ^he�
`gh�[ulv�>Lu��^he`gh�[ulv��mklZeZ@��h`b^Zlv��� >H��;�@

<HAFH@GUC �

<HER?;GBD����g_h[boh^g��Q:JH>?C��F:=����DHE�
>MG�� QM>HL<HJ?P� �q_eh\_d�� h� dhlhjhf� ]h\hjysbc
^mfZ_l��qlh�hg�k\yaZg�k�\ukrbfb�kbeZfb�b�ihwlhfm�kihkh�
[_g�^_eZlv�\_sb��dhlhju_�g_�fh`_l�k^_eZlv�gbdZdhc�h[uq�
guc�q_eh\_d��ihlhfm�qlh�hgb�gZjmrZxl�aZdhgu�mkljhckl\Z
fbjZ��

>he]bfb�abfgbfb�\_q_jZfb�[Z[mrdZ�jZkkdZau\ZeZ�^_lyf
kdZadb� h� ^h[juo� b� aeuo� \her_[gbdZo��Fh]ms_kl\_gguc
qZjh^_c�ij_\jZlbe�p\_lmsbc�kZ^�\�imklugx��FZ]�ijhba�
g_k� aZdebgZgb_� b� dhfgZlZ� gZihegbeZkv� lZbgkl\_gguf
k\_lhf��<�hdjm]_�hg�keue�dhe^mghf��Qm^hl\hj_p�bkp_eye
ke_iuo��ojhfuo�b�m\_qguo�

IJ?:F;ME:��Hibku\Z_fZy� ]jmiiZ�keh\�ijbgZ^e_`bl
d�h[rbjghfm�deZkkm�e_dkbdb��hibku\Zxs_c�lm�qZklv�gZb\�
ghc� dZjlbgu�fbjZ�� dhlhjZy� k\yaZgZ� k� ij_^klZ\e_gbyfb� h

k \ _ j o t _ k l _ k l \ _ g g h f� b� \� i_j\mx� hq_j_^v� k
jZaebqgh]h� jh^Z� kms_kl\Zfb�� gZ^_e_ggufb� k\_jot_kl_kl�
\_ggufb�kihkh[ghklyfb��WlZ�e_dkbq_kdZy�h[eZklv��k�h^ghc
klhjhgu�� \dexqZ_l� \� k_[y� g Z b \ g m x � j _ e b ] b x�
l_kgh� kfudZxsmxky� k� ^h]fZlbq_kdbfb�� \g_yaudh\ufb
j_eb]bhagufb� ij_^klZ\e_gbyfb�� kj�� ;h]�� Zg]_e�� o_jm\bf�
^vy\he��q_jl��[_k��K�^jm]hc�klhjhgu��\�g__�\oh^bl� f b �
n h e h ] b y�� kj��[h`_kl\h��gbfnZ��kZlbj��gZy^Z��^jbZ�
^Z��\_^vfZ�b�ij��<Z`gh_�f_klh�\�wlhc�h[eZklb�aZgbfZxl
n h e v d e h j g u _� i_jkhgZ`b��kj��]ghf��e_rbc��DZs_c�
;Z[Z�y]Z��h[hjhl_gv��\h^yghc��^hfh\hc�b�ij�

JZkkfZljb\Z_fuc� ieZkl� e_dkbdb� ijbgZ^e_`bl� h[eZklb
k d Z a d b�� K_fZglbq_kdb� e_dk_fu� jy^Z�\her_[gbd� hl�
ebqZxlky� hl� e_dk_f� wlbo� lj_o� h[eZkl_c� ih� ke_^mxsbf
ijbagZdZf�����dZdh\�lbi�km[t_dlZ�����\�q_f�khklhbl�k\_jot�
_kl_kl\_gghklv�km[t_dlZ�

Km[t_dl� jZkkfZljb\Z_fuo� keh\� ²� wlh� q _ e h \ _ d�
imklv�b�gZ^_e_gguc�k\_jot_kl_kl\_ggufb�kihkh[ghklyfb�
\�lh�\j_fy�dZd�\�j_eb]bb��fbnheh]bb�b�nhevdehj_�^_ckl�
\mxl�g_�ex^b��Z� k m s _ k l \ Z� bghc�ijbjh^u�

<her_[gbdb�ihjZ`Zxl�\hh[jZ`_gb_�q_eh\_dZ�\�i_j\mx
hq_j_^v� k\hbfb� ^ _ c k l \ b y f b�²� qm^_kZfb��K\_jot�
_kl_kl\_ggu_� kms_kl\Z�g_h[uqgu� k\hbfb� k \ h c k l \ Z �
f b�²� \b^hf� �]ghfu�� wevnu���f_klhf� h[blZgby� �jmkZedb�
e_rb_��b�l��^��Hgb�fh]ml�gbdZd�g_�ijhy\eylv�k_[y�\�^_ckl\bb�
gh�m^b\bl_evgu�m`_�h^gbf�nZdlhf� k\h_]h� kms_kl\h\Zgby�
H^gZdh�q_ldhc�]jZgbpu�f_`^m�mdZaZggufb�h[eZklyfb�g_l�
b� h[eZklv� kdZadb� kfudZ_lky�b� k�gZb\ghc� j_eb]b_c� �qm^h�
l\hj_p���b�k�nhevdehjhf��dhe^mg��

&�FbghgbfZfb�jy^Z��hkh[_ggh�k�e_dk_fhc�fZ]��k[eb`Zxl�
ky�lZd`_�keh\Z�Zeobfbd�b�q_jghdgb`gbd��H^gZdh��\�hlebqb_
hl� jZkkfZljb\Z_fuo� kbghgbfh\�� wlb� e_dk_fu� h[hagZqZxl
g_� kdZahqguo�i_jkhgZ`_c�� Z� kms_kl\h\Z\rbo�\�Kj_^gb_
\_dZ�ghkbl_e_c�hkh[h]h� i k _ \ ^ h g Z m q g h ] h� agZgby�
&j��G_m`_eb� ]^_�lh� \h�lvf_�Kj_^g_\_dh\vy� wlhl�q_jgh�
dgb`gbd�FZdkbf� ^_ckl\bl_evgh� gZr_e� dhe^h\kdmx�nhj�
fmem��dZd�\uau\Zlv�^vy\heZ"��=��Debfh\��Bfy�fh_�e_]bhg��
Ijb� ^\hj_� kh^_j`Zebkv� mq_gu_�� \� [hevrbgkl\_�� dhg_qgh�
rZjeZlZgu��gh�b�lZdb_��dZd�;Z]bj�Dbkwgkdbc��hldju\rbc
kn_jbqghklv�ieZg_lu��Zeobfbd�Kbg^Z��bkdZ\rbc��dZd�\k_
Zeobfbdb��kihkh[�ij_\jZsZlv�]ebgm�\�ahehlh��Z�gZr_^rbc
aZdhg� khojZg_gby� \_s_kl\Z� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf��

D�kbghgbfm�dhe^mg�[ebadh�ih�agZq_gbx�keh\h�agZoZjv�
AgZoZjb�aZgbfZxlky�ij_bfms_kl\_ggh�e_q_gb_f��ijb�wlhf
hgb��lZd�`_�dZd�b�dhe^mgu��bkihevamxl�gZjh^gu_�kj_^kl\Z�
Kj��Fg_� ijboh^behkv� keurZlv�fgh]h� kljZgguo� b� \_kvfZ
djZkhqguo� jZkkdZah\� h�f_klguo� agZoZjyo�� kihkh[guo� dZd
bkkmrblv� q_eh\_dZ� beb� ^Z`_� ^h\_klb� _]h� ^h� kf_jlb�
lZd� b� bkp_eblv� aZ� g_kdhevdh� ^g_c� jmdm�� gZiheh\bgm� hlh�
j\Zggmx� y]mZjhf� �=�� JZcl�� K\b^_l_ev� dhe^h\kl\Z�� i_j�
<��G��:\beh\hc��

G_kdhevdh� ^Zevr_� hl� jZkkfZljb\Z_fh]h� jy^Z� hlklhyl
lZdb_�e_dk_fu��dZd�ij_^kdZaZl_ev��ijhjbpZl_ev��ijh\b^_p�
ykgh\b^ysbc��ijhjhd��hjZdme��]Z^ZedZ��\hjh`_y��ij_^kdZ�
aZl_evgbpZ�� ijhjbpZl_evgbpZ�� ijh\b^bpZ�� ykgh\b^ysZy�
ibnby��rZfZg�b�^j��Ki_pbnbdZ�wlbo�e_dk_f�khklhbl�\�lhf�
qlh� hgb� mdZau\Zxl� gZ� kihkh[ghklv� agZlv� beb� ij_^kdZau�
\Zlv�[m^ms__��Kj��HjZdme�ij_^mij_^be�[h]h\��qlh�hl�wlbo
kms_kl\� [m^_l� a_fe_� ih]b[_ev� �O��E�� ;hjo_k��Dgb]Z� \u�
fure_gguo�kms_kl\��i_j��k�bki����>mZgZ� ����ijb\_e�k_[y�\
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wdklZa� ijhjbpZl_ey� b� ijbgyeky� ij_^kdZau\Zlv� fg_� fhx
[m^msghklv� �K_f_gh\�Lyg�RZgkdbc�� F:K��� Q_eh\_d� y
h[udgh\_gguc��g_�ijh\b^_p��G_e_]dh�fg_��dhg_qgh��[m^ms__
ij_^kdZau\Zlv��KZygh\��F:K��

�A� � Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���qlh�^Z_l�km[t_dlm�\hafh`ghklv�ijhba�
\h^blv�g_h[uqgu_�^_ckl\by� �\jh`^_ggZy�kihkh[ghklv�^ey
\her_[gbdZ� b� dhe^mgZ�� hkh[u_� agZgby� ^ey� qZjh^_y� b
fZ]Z��ihfhsv�aeuo�kbe�^ey�dhe^mgZ��ihfhsv�^h[juo�kbe
^ey�qm^hl\hjpZ������q_f�km[t_dl�ihevam_lky�^ey�hkms_kl\�
e_gby� qm^Z� �aZdebgZgby� ^ey� qZjh^_y� b�fZ]Z�� \her_[gu_
ij_^f_lu�^ey�\her_[gbdZ��a_evy�b�aZdebgZgby�^ey�dhe^m�
gZ��fhebl\u�^ey�qm^hl\hjpZ��� ���qlh�km[t_dl�^_eZ_l� �qm�
^hl\hj_p�h[uqgh�bkp_ey_l��� ���dZdh\�km[t_dl� �dhe^mg�²
aehc��qm^hl\hj_p�²�^h[juc������dZdhfm�fbjm�hg�ijbgZ^�
e_`bl� �qm^hl\hj_p� b� bgh]^Z� dhe^mg�²� j_Zevghfm�� \he�
r_[gbd��fZ]��qZjh^_c�²�\ufure_gghfm������dZdh\�h[ebd
km[t_dlZ� �qZklh�g_h[uqguc�b� \_ebq_kl\_gguc� m�fZ]Z� b
qZjh^_y�� h[uqgh� hllZedb\Zxsbc� m� dhe^mgZ��� ��� dZdh\Z
ki_pbnbdZ�l_dklh\��\�dhlhjuo�mihlj_[ey_lky�^Zgguc�kbgh�
gbf� �ij_bfms_kl\_ggh� jmkkdbc� nhevdehj� ^ey� dhe^mgZ�
i_j_\h^gZy�ebl_jZlmjZ�^ey�fZ]Z��Z\lhjkdZy�kdZadZ�^ey�\he�
r_[gbdZ��`blbcgZy� b� bgZy� j_eb]bhagZy� ebl_jZlmjZ� ^ey
qm^hl\hjpZ��

<k_�kbghgbfu��djhf_�e_dk_fu�dhe^mg��bf_xl�^\Z�djm]Z
mihlj_[e_gbc�� <� hkgh\ghf� djm]_� mihlj_[e_gbc�� h]jZgb�
q_gghf�ij_bfms_kl\_ggh�`Zgjhf� k d Z a d b� beb�`Zgjhf
` b l b y� ^ey� kbghgbfZ� qm^hl\hj_p�� hgb� h[hagZqZxl
ex^_c��kihkh[guo�l\hjblv� q m ^ _ k Z�� lh�_klv�^_eZlv�lh�
qlh�\�ijbgpbi_�k^_eZlv�g_\hafh`gh��kj��<afZohf�\her_[�
ghc�iZehqdb�\her_[gbd�ij_\jZlbe�m[h]mx�ob`bgm�\�\_eb�
dhe_iguc� ^\hj_p�� <� wlhf� djm]_� mihlj_[e_gbc� jZaebqby
f_`^m�kbghgbfZfb�\ujZ`_gu�gZb[he__�yjdh��<lhjhc�djm]
mihlj_[e_gbc�²�wlh�h[uqgu_�l_dklu��\�dhlhjuo�kbghgbfu
jy^Z�bf_xl� h k e Z [ e _ g g h _�� ke_]dZ�f_lZnhjbq_kdh_
agZq_gb_�� mdZau\Zy� gZ� ex^_c� k� hkh[ufb� kihkh[ghklyfb�
g_^hklmigufb�[hevrbgkl\m��gh�g_� k\_jot_kl_kl\_ggufb�
kj��Hg�gZklhysbc�\her_[gbd�²�ih^gbfZ_l�gZ�gh]b�kZfuo
[_agZ^_`guo�[hevguo�

Kbghgbf�\her_[gbd�y\ey_lky�kZfuf� g _ c l j Z e v �
g u f� keh\hf� jy^Z��Bklhqgbd� k\_jot_kl_kl\_gguo� kih�
kh[ghkl_c� \her_[gbdZ� h[uqgh� g_� ki_pbnbq_g� ²� wlb
kihkh[ghklb�fh]ml�[ulv�b�\jh`^_ggufb��b�ijbh[j_l_g�
gufb��Ijbh[j_klb� lZdb_� kihkh[ghklb� \her_[gbd� fh`_l
jZagufb�imlyfb��qZs_�\k_]h�mqZkv�� kj��KlZjbd� ����gZ� kZ�
fhf� ^_e_� [ue� h^gbf� ba� kZfuo� bkdmkguo� b� dh\Zjguo� \he�
r_[gbdh\� Eb\bb� b� gZmqbeky� k\h_fm� bkdmkkl\m� m� ^jm]h]h
\her_[gbdZ��h[blZ\r_]h�gZ�[_j_]m�GbeZ��H��MZcev^��FZev�
qbd�a\_a^Z��i_j��k�Zg]e��L��Ha_jkdhc���²�Y�g_�\her_[gbd��y
_s_�lhevdh�mqmkv��²�]h\hjbl�fZevqbd�lboh��²�gh�ex[h\v�ih�
fh]Z_l�gZf�^_eZlv�gZklhysb_�qm^_kZ��?��R\Zjp��AhemrdZ��

:jk_gZe� qm^h^_ckl\_gguo� kj_^kl\� \her_[gbdZ� lZd`_
rbjhd�²� hg�fh`_l�ihevah\Zlvky�b� aZdebgZgbyfb��b� \he�
r_[gufb� ij_^f_lZfb�� Z� lZd`_� ijhklh� kbehc� keh\Z� beb
`_klZ�� Kj�� Ih� f_j_� lh]h�� dZd� \her_[gbdb� ijhbaghkbeb
k\hb� aZdebgZgby�� ij_\jZs_gb_� kh\_jrZehkv�� b� dh]^Z� hgb
dhgqbeb��[_^guc�xghrZ�klZe�lZdbf�[_ah[jZaguf�kms_kl�
\hf�� �EhpfZg� ba� ;mehgb��NjZgpmakdZy� gZjh^gZy� kdZadZ�
i_j��D��B��<ZjrZ\kdhc��

H^gZdh� hkgh\guf�� aZdj_ie_gguf� ij_bfms_kl\_ggh� aZ
\her_[gbdhf��bgkljmf_glhf� y\ey_lky� \her_[gZy� iZehqdZ�

kj��<ke_^� aZ� wlbf�ihy\bebkv� ]mkeb�kZfh]m^u�� kdZl_jlv�kZ�
fh[jZgdZ� b� jZagu_� ^jm]b_� lZbgkl\_ggu_� ij_^f_lu�� G_�
agZcdZ�ihkl_i_ggh�m[_^beky��qlh�i_j_^�gbf�kZfuc�gZklhy�
sbc�\her_[gbd��b�kijhkbe��²�:�\her_[gZy�iZehqdZ�_klv�m
\Zk"��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_��

Qm^_kZ� \her_[gbdZ� qZklh� k\yaZgu� k� q_eh\_dhf��<he�
r_[gbd�fh`_l�ihfh]Zlv�q_eh\_dm��bkihegylv�_]h�`_eZgby
beb�� gZijhlb\�� ijbqbgylv� _fm� aeh�� LZdbf� h[jZahf�� \he�
r_[gbdb� [u\Zxl� ^ h [ j u f b � b � a e u f b�� Kj�� Hg
[ue�^h[juc�\her_[gbd�²�e_qbe�ijboh^b\rbo�d�g_fm�ex^_c
b�ijhklh�e_kguo� a\_jmr_d� ����b�hl]hgye�lzfgu_�kbeu�hl
e_kZ�lZd�^Ze_dh��dZd�lhevdh�fh]� �:��DZebgdbg��>\Z�dhev�
pZ���Y�hl�k_]h^gyrg_]h�\_q_jZ�`^ZeZ�qm^_k�²�b�\hl�hgb
ijbreb������Dhjhev�ihijhkbe�^h[jh]h�\her_[gbdZ�k^_eZlv
qlh�gb[m^v�^h[jh_��\her_[gh_��ijbylgh_�\k_f��B�\hl�fu
k� \Zfb� i_j_g_kebkv� \� \her_[gmx� kljZgm� �?��R\Zjp�� Ah�
emrdZ���Aehc�\her_[gbd�DZrgmj��dhlhjuc�aZdhe^h\Ze�\Zk�
aZdhe^h\Ze�b�f_gy�����Hg�ih^g_k�fg_�dZdh_�lh�iblv_��b�g_
mki_eZ� y� k^_eZlv� ]ehlhd�� dZd� klZeZ� hl\jZlbl_evghc
ilbp_c��<��=Zmn��DZebn�:bkl��i_j_kdZa�:��Ex[Zjkdhc��

<her_[gbd� fh`_l� g_� bf_lv� gbdZdbo� ki_pbnbq_kdbo
\g_rgbo� oZjZdl_jbklbd�� kj��²�<�`bagb� kh�fghc�lZdbo
qm^_k� g_� [u\Zeh��<hl� m`� gbqmlhqdb� g_� m^b\exkv�� _keb� y
k_]h^gy� \her_[gbdZ� \klj_qm�� ²� Lu� _]h� m`_� \klj_lbe�
G_agZcdZ� ih^hajbl_evgh� ihkfhlj_e� gZ� klZjbqdZ��²�<u�
fh`_l�[ulv��kdZ`_l_�_s_��qlh� \u� \her_[gbd�b� _klv"
�G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_��

Ijb� wlhf� \her_[gbdb� y\eyxlky� ijbgZ^e_`ghklvx
bkdexqbl_evgh� k d Z a h q g h ] h� fbjZ�� l��_�� keh\h� \he�
r_[gbd� \� g_i_j_ghkghf� mihlj_[e_gbb� \klj_qZ_lky�� dZd
ijZ\beh��\�dhgl_dkl_�kdZahd��ijbq_f�h[uqgh�Z\lhjkdbo�beb
i_j_\h^guo��gh�g_�jmkkdbo�gZjh^guo��<�hlebqb_�hl�kbgh�
gbfh\� dhe^mg� b� qm^hl\hj_p�� dhlhju_� fh]ml� h[hagZqZlv
j_Zevgh� kms_kl\mxsbo� e x ^ _ c�� \her_[gbd� h[hagZ�
qZ_l�lhevdh�kdZahqguo� i _ j k h g Z ` _ c�

;ebadbf�� ohly� b� g_kdhevdh� f_g__� qZklhlguf�� kbghgb�
fhf� \her_[gbdZ� y\ey_lky� qZjh^_c�� LZd� `_�� dZd� b� \he�
r_[gbd��qZjh^_c�ijbgZ^e_`bl�fbjm� k d Z a d b�

Hlebqbl_evghc� hkh[_gghklvx� qZjh^_y� y\ey_lky� [hev�
rh_� f h ] m s _ k l \ h �²�fZkrlZ[�hkms_kl\ey_fuo�bf
qm^_k�h[uqgh�agZqbl_e_g��Kj��<�lm�hl^Ze_ggmx�wihom����
\� kljZg_�� dhlhjmx� iha`_� gZa\Zeb� <her_[ghc�� ihy\beky
fh]mqbc�qZjh^_c�=mjjbdZi��Wlh�=mjjbdZi�hl]hjh^be�<he�
r_[gmx�kljZgm�hl�hklZevgh]h�fbjZ�<_ebdhc�imklug_c�b
djm]hk\_lgufb�]hjZfb��wlh�hg�^Ze�`b\hlguf�b�ilbpZf�
__�gZk_ey\rbf��^Zj�q_eh\_q_kdhc�j_qb��hg�aZklZ\be�djm]euc
]h^�kbylv�gZ^� __� e_kZfb�b�iheyfb�`Zjdh_� e_lg__� khegp_
�:��<hedh\��@_eluc� lmfZg���B� \hl� qvb� ke_au�� qvb� [eZ]h�
keh\_gby�²�gZimlkl\mxl�\�^Zevgbc��[_a\_klguc�imlv�²
\_ebdZgh\�gZr_]h�\j_f_gb��dhlhju_��ih�dZdhfm�lh�g_ihgyl�
ghfm��h[Zyl_evghfm�^_ckl\bx�bkihebgkdhc� \heb�qZjh^_y�
ijbreb� k� k\hbfb� \hckdZfb�� k� k\hbfb� dhehggZfb�� qlh[
iheh`blv�dhklb�gZ�jmkkdhc�a_fe_� �N��G��=ebgdZ��Hq_jdb
;hjh^bgkdh]h�kjZ`_gby��<hkihfbgZgby�h������]h^_���

Fh]ms_kl\h�qZjh^_y�kha^Z_l� ^ b k l Z g p b x� f_`^m
gbf�b�q_eh\_dhf��[hevrmx��q_f�\� kemqZ_�\her_[gbdZ�
<�hlebqb_�hl�\her_[gbdZ��qZjh^_c�g_fukebf�\�[ulh\hc
kblmZpbb�b�klhbl�dZd�[u�gZ^�ex^vfb��<�kbem�k\h_c�m^Ze_g�
ghklb�hl�q_eh\_dZ�qZjh^_c�fukeblky�dZd�g_qlh� l Z b g �
k l \ _ g g h _� b�� \hafh`gh�� aeh\_s__�� k\yaZggh_� k� ihlm�
klhjhggbfb� kbeZfb�� kj��Iheghl_� ijbl\hjylvky�� kdZ`bl_
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hldjh\_ggh�� dlh�`� wlhl� <ZrbZ^Zg"�G_� qZjh^_c� eb� \
khxa_�k�^vy\hehf"��G��<��=h]hev��F_jl\u_�^mrb���B�]h\h�
jbeb�qZjh^_b�k�^moZfb��fbj�gZk_eyxsbfb�b�j_qb�\_^msbfb
�Bgl_jg_l��

FZ]� hlebqZ_lky� hl� \k_o� hklZevguo�\her_[gbdh\� l_f�
qlh�_]h�k\_jot_kl_kl\_ggu_�kihkh[ghklb�h[uqgh�k\yaZgu�k
hkh[ufb� a g Z g b y f b�� dhlhju_��dZd�ijZ\beh��q_jiZxlky
ba� \her_[guo� dgb]�� kj��>Z�� hgb� agZeb� dh_�dZdb_� aZdebgZ�
gby��mf_eb�ij_\jZsZlv�\h^m�\�\bgh��b�dZ`^uc�ba�gbo�g_
aZljm^gbeky�[u�gZdhjfblv�iylvx� oe_[Zfb�lukyqm� q_eh�
\_d��Gh�fZ]Zfb�hgb�[ueb�g_�ihwlhfm�����Hgb�[ueb�fZ]Zfb
ihlhfm��qlh�hq_gv�fgh]h�agZeb��:��b�;��Kljm]Zpdb_��Ihg_�
^_evgbd�gZqbgZ_lky�\�km[[hlm��

Ijb�wlhf�fZ]��dZd�b�qZjh^_c��qZklh�k\yaZg�k� i h l m �
k l h j h g g b f b� kbeZfb��Hgb�y\eyxlky�bklhqgbdhf�_]h
fh]ms_kl\Z��ihfh]Zy�beb�kem`Z�_fm�

Hkgh\gufb�bgkljmf_glZfb�fZ]Z�y\eyxlky� a Z d e b �
g Z g b y� beb�ij_^f_lu��gZ�dhlhjuo�gZg_k_gu�g_dhlhju_�lZ�
bgkl\_ggu_�ibkvf_gZ�beb�kbf\heu��Kj��JhaZ[_ev\_j^_�klZeZ
gZklmiZlv�gZ�fZ]Z��dZd�\^jm]�ba�__�\hehk�\uiZe�ahehlhc�]j_�
[_gv�b�jZa[beky�h�fjZfhjguc�ihe��keh\gh�ojmklZevguc��²�=h�
j_�fg_��=hj_�fg_��²�\kdjbqZeZ�n_y�����Gm`gh�hkl_j_]Zlvky
jhgylv�qlh�gb[m^v�gZ�wlhl�ihe��b[h�����wlb�dZfgb�ihdjulu
^bdh\bgg_crbfb�b_jh]ebnZfb��W��L��:��=hnfZg��DjhrdZ�PZ�
o_k��ih�ijha\Zgbx�Pbggh[_j��i_j��:��Fhjhah\Z��

FZ]�qZklh�bf__l�g_h[uqguc�b�\_ebq_kl\_gguc�h[ebd�
G_h[uqghklv�fh`_l�ijhy\eylvky�dZd�\h�\g_rghklb��lZd�b�\
h^_`^_��Kj��B� \^jm]�n_y�JhaZ[_ev\_j^_�� \h� \k_f� [e_kd_� b
\_ebqbb��y\beZkv�ihkj_^b�dhfgZlu��:�i_j_^�g_x�fZ]�\�jZk�
rblhf�ahehlhf�oblhg_��kh�k\_jdZxs_c�dhjhghc�gZ� ]heh�
\_�� \� jmd_�ljhklv� k� bklhqZxsbf� h]g_ggu_� emqb� gZ[Ze�
^Zrgbdhf��W��L��:��=hnfZg��DjhrdZ�PZo_k��ih�ijha\Zgbx
Pbggh[_j��i_j��:��Fhjhah\Z��

Kbghgbf�fZ]� \� hkgh\ghf� djm]_� mihlj_[e_gbc� aZdj_i�
e_g�aZ�aZjm[_`ghc�kdZadhc��LZdbf�h[jZahf��hg�qZs_�\k_]h
bkihevam_lky� ^ey� h[hagZq_gby� khhl\_lkl\mxsbo� kdZahq�
guo� i_jkhgZ`_c� \� i _ j _ \ h ^ g h c� ebl_jZlmj_� b� gb�
dh]^Z�²�\�jmkkdbo�gZjh^guo�kdZadZo�

Dhe^mg�hlebqZ_lky�hl�\k_o�hklZevguo�kbghgbfh\�jy^Z
l_f��qlh�h[hagZqZ_fuc�bf�km[t_dl�ih�ij_bfms_kl\m�^_eZ_l
a e h�� kj��©Bkihjlbeb�pZjy�ª�²�^mfZeb�\k_��²�DZdhc�gb�
[m^v� dhe^mg� bkihjlbe�� g_� bgZq_� �>�� G��FZfbg�Kb[bjyd�
KdZadZ�ijh�keZ\gh]h�pZjy�=hjhoZ�b�_]h�ij_djZkguo�^hq_j_c
pZj_\gm�DmlZnvx�b�pZj_\gm�=hjhrbgdm���Dh]^Z�lh�y�[ue
dhjhe_f�gZ^�ex^vfb��L_i_jv�y�dhjhev�\hjhgh\��aehc�dhe^mg
h[jZlbe� \� ilbp� f_gy� b� \_kv� fhc� gZjh^� �Dhjhev�\hjhg�
NjZgpmakdZy�gZjh^gZy�kdZadZ��i_j��F��?��:[dbghc���DZd�kdZ�
aZe�iZiZ�Bgghd_glbc��q_jlb�b�dhe^mgu�\k_]^Z�klZjZxlky
^_eZlv�ex^yf�aeh��=��Debfh\��Dgyav�FbjZ�K_]h��

H[uqgh�dhe^mg�fukeblky�dZd�bgkljmf_gl�aeuo�� l _ f �
g u o� kbe��kj��²�Y�\uimsm�l_[y��gh�_keb�lu�f_gy�h[fZgu�
\Z_rv��²�kdZaZeZ�DZl_jbgZ��hklZgh\b\rbkv�i_j_^�^\_jvx��²
b�� \f_klh�lh]h��qlh[u�ihdZylvky��klZg_rv�hiylv�[jZlhf
q_jlm"�²������AZfdb�aZ]j_f_eb��©IjhsZc��^bly�fh_�ª�²�kdZ�
aZe�dhe^mg��ihp_eh\Z\�__��G��<��=h]hev��KljZrgZy�f_klv��

<� kbem� wlh]h� dhe^mgu� bgh]^Z� klZgh\bebkv� h[t_dlhf
ij_ke_^h\Zgby�� kj��Ijb�B\Zg_� <Zkbev_\bq_� ²� pZj_� =jha�
ghf�²�hijbqgbdb�FZexlu�KdmjZlh\Z�k�rmldZfb�b�ijb[Z�
mldZfb� kh`]eb� _]h� ih� ^hghkm� khk_^Z�^vydZ� \� ^_j_\ygghc
[Zg_�dZd�dhe^mgZ��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqb�
gZ_lky�\�km[[hlm��

E_dk_fhc�dhe^mg�fh`_l�h[hagZqZlvky�dZd� \ u f u r �
e _ g g u c� i_jkhgZ`��lZd�b� j _ Z e v g h _� ebph��Dhe^mg
fh`_l�`blv�kj_^b�ex^_c��Ijb�wlhf�dhe^mgu��dZd�ijZ\beh�
`b\ml�\�^_j_\gyo�beb�\�e_km��kj��:�\_kghc�ijb\habeb�d�[Z�
jurg_�dhe^mgZ� ba� k_eZ�Q_jfZrgh]h�� agZf_gblh]h�DebfZ
?jhobgZ�� [eZ]hh[jZagh]h�� [h]Zlh]h� h^gh^\hjpZ�� k� kb\hc
[hevrhc� [hjh^hc�� k� kb\ufb� dm^jyfb�� jZkq_kZggufb� gZ
ijyfhc� jy^�� hq_gv� ^_evgh]h� ohaybgZ� b� hq_gv� jZamfgh]h
�B��:��;mgbg��Kmoh^he���HgZ�[ueZ�jh^hf�au[mrbgkdZy��=h�
\hjbeb�� [m^lh� hgZ�^hqv� k_evkdh]h�dhe^mgZ� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��

Kihkh[ghklb�dhe^mgZ�h[uqgh�\jh`^_ggu_�b�i_j_^Zxlky
ih�gZke_^kl\m�� kj��Y� kh`]m� klZjh]h� dhe^mgZ��lZd� qlh� b
\hjhgZf�g_q_]h�[m^_l�jZkde_\Zlv��Wlh�deZ^[bs_��²�lml
]gbxl�_]h�g_qbklu_�^_^u��=h\hjyl��hgb�\k_�]hlh\u�[ueb
k_[y�ijh^Zlv�aZ�^_g_`dm�kZlZg_��G��<��=h]hev��KljZrgZy
f_klv���H^gZdh�dhe^mgu�� dZd�b�\her_[gbdb��fh]ml� h[m�
qZlvky�� Kj�� ?fm� g_\hevgh� ijboh^beh� \� ]jmklgmx� fbgmlm
kjZ\g_gb_�kZfh]h�k_[y�k�l_f�o\Zkleb\uf�mq_gbdhf�dhe^m�
gZ��dhlhjuc��mdjZ\�keh\h�mqbl_ey��ijbdZaZe�f_le_�ghkblv
\h^m�b�aZoe_[gmeky�\�g_c��aZ[u\��dZd�kdZaZlv��©I_j_klZgvª
�N��F��>hklh_\kdbc��OhaycdZ��

Dhe^my��dhe^mg�bkihevam_l�jZaebqgu_� i j b j h ^ g u _
kj_^kl\Z�²� a_evy�� kgZ^h[vy�� ljZ\u�b� ]jb[u� �qZklh� y^h\b�
lu_���Z�lZd`_�©g_qbkluoª��\uau\Zxsbo�hl\jZs_gb_�`b\hl�
guo�lbiZ�af_c��`Z[�b�l��i���kj��Eh^dZ�ijbqZebeZ��b�\ur_e�ba
g__�dhe^mg��Lboh�\hr_e�hg��g_�kdjbigm\rb�^\_jvx��ihklZ�
\be� gZ� klhe� ]hjrhd� b� klZe� [jhkZlv� ^ebggufb� jmdZfb
k\hbfb� dZdb_�lh� g_\_^hfu_� ljZ\u�� r_\_ey� ]m[Zfb� b
l\hjy�dZdb_�lh�aZdebgZgby��G��<��=h]hev��KljZrgZy�f_klv��
A^_kv�fh`gh� [ueh� \klj_lblv� b� ���� kdjxq_ggh]h� \�ljb
ih]b[_eb� dhe^mgZ�� kh[bjZxs_]h�lZcgu_� ]jb[u� ^ey� k\hbo
dhe^h\kdbo� gZklh_\�� ijb� ihfhsb� dhlhjuo�fh`gh� klZlv
g_\b^bfuf�� ij_\jZsZlvky� \� g_dhlhjuo� `b\hlguo� beb
ijbh[j_klb�\lhjmx�l_gv��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv
[h]hf���KhklZ\�ihjhrdZ�f_gy_lky�hl�dhe^mgZ�d�dhe^mgm�
\�g_]h�fh]ml�\oh^blv�bg]j_^b_glu�k�lZdbfb�g_h[uqgufb
gZa\Zgbyfb��dZd�©jZaj_`v�\h^Zª��©kehfZc�djuevyª�b�l��i�
�<��I_e_\bg��Ahf[bnbdZpby��

Dhe^mg��dZd�ijZ\beh��bf__l�hllZedb\Zxsmx�\g_rghklv
b�\uau\Z_l�kljZo��kj��<k_�ihdZau\Zeb�kh�kljZohf�gZ�klh�
y\r_]h�ihk_j_^b�gbo�dZaZdZ��Dh]^Z�`_�_kZme�ih^gye�bdhgu�
\^jm]� \k_� ebph� _]h� i_j_f_gbehkv�� ghk� \ujhk� b� gZdehgbeky
gZ�klhjhgm�� \f_klh�dZjbo�� aZiju]Zeb� a_e_gu_�hqb�� ]m[u
aZkbg_eb�� ih^[hjh^hd� aZ^jh`Ze� b� aZhkljbeky�� dZd� dhiv_�
ba�jlZ�\u[_`Ze�deud��ba�aZ�]heh\u�ih^gyeky�]hj[��b�klZe
dZaZd� ²� klZjbd�� ©Dhe^mg� ihdZaZeky� kgh\Z�ª�²� djbqZeb
fZl_jb�� o\ZlZy� gZ� jmdb� ^_l_c� �G�� <�� =h]hev�� KljZrgZy
f_klv��� <� eZiZo� dhkfZluo� b� kljZrguo� �� Dhe^mg� mdZqZe
\_kgm��:��;ehd��<�eZiZo�dhkfZluo�b�kljZrguo��

Kbghgbf�dhe^mg��\�ijhlb\hiheh`ghklv�fZ]m�� lbibq_g
^ey� jmkkdbo� gZjh^guo� kdZadZo� b� ^ey� hibkZgbc� jmkkdh]h
[ulZ��ohly�hg�mihlj_[ey_lky�lZd`_�b�\�^jm]bo�`ZgjZo�²�\
i_j_\h^ghc�b�Z\lhjkdhc�kdZad_�

Kbghgbf� qm^hl\hj_p� klhbl� \� jZkkfZljb\Z_fhf� jy^m
hkh[gydhf��Qm^hl\hj_p� \�i_j\mx� hq_j_^v� k\yaZg� k�ij_^�
klZ\e_gbyfb�h� j _ e b ] b h a g h f� qm^_��Kihkh[ghklb�qm�
^hl\hjpZ� y\eyxlky�^Zjhf�;h]Z�� kj��>j_\gb_� gZrb� dZebdb
i_j_oh`b_� \� h^ghf� ba� k\hbo� klboh\� ihxl� ijh� k\�� qm^h�
l\hjpZ�GbdheZy��qlh�hg�qm^hl\hj_p��;h]hf�kbe_g��hg�\k_f
ihdjh\bl_ev� �P_jdh\gh�gZjh^guc�f_kyp_keh\���Kihkh[ghklv
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d�qm^hl\hjkl\m�g_�y\ey_lky�\jh`^_gghc�b�__�g_evay�ijbh[�
j_klb�k�ihfhsvx�h[mq_gby��HgZ�ihkueZ_lky�;h]hf�ba[jZg�
guf�ex^yf��\_^msbf�ijZ\_^gmx�`bagv��H[uqgh�qm^hl\h�
j_p�²�wlh� k \ y l h c�

Qm^hl\hj_p� y\ey_lky� aZklmigbdhf� b� ihdjh\bl_e_f
ex^_c�� ihwlhfm� _]h� qm^_kZ� \k_]^Z� gZijZ\e_gu� gZ� bo
[ e Z ] h�� hg�bkp_ey_l��ihfh]Z_l��kiZkZ_l��kj��<�qZklghklb��\
kdZaZgbyo�h�qm^hl\hjp_�GbdheZ_�aZdexqZ_lky�\_kvfZ�fgh�
]h�kemqZ_\��\�dhlhjuo�wlhl�k\ylhc�m]h^gbd�y\ey_lky�ih�
fhsgbdhf� ex^_c� \� kZfuo� aZljm^gbl_evguo�`bl_ckdbo
h[klhyl_evkl\Zo� �P_jdh\gh�gZjh^guc� f_kyp_keh\���Qm^h�
l\hj_p��wibl_l�jy^Z�k\yluo��hkh[h�ijhkeZ\b\rboky�^Zjhf
qm^hl\hj_gby�� aZklmigbdh\�� d� dhlhjuf� ijb[_]Zxl� \� gZ�
^_`^_� gZ� qm^hl\hjgh_� bkp_e_gb_� �<�� @b\h\�� K\ylhklv�
DjZldbc�keh\Zjv�Z]bh]jZnbq_kdbo�l_jfbgh\��

Ij_^klZ\e_gby�h�qm^hl\hjpZo�b�bo�qm^_kZo�hljZ`_gu�\
hkgh\ghf�\�dZghgbq_kdbo�p_jdh\guo�l_dklZo��\�qZklghklb
\�`blbyo�k\yluo��H^gbf�ba�gZb[he__�ba\_klguo�qm^hl\hj�
p_\�y\ey_lky�GbdheZc�Qm^hl\hj_p�

Qm^hl\hj_p�y\ey_lky�ijh\h^gbdhf�;h`_kl\_gghc�\heb
b�ihwlhfm�g_�bf__l�gbdZdbo�kh[kl\_gguo�bgkljmf_glh\�b
aZdj_ie_gguo�Zljb[mlh\�hkms_kl\e_gby�qm^Z��H[uqgh�qm^h
ijhbkoh^bl�ih� f h e b l \ _� qm^hl\hjpZ��Kj��Fhebl\Zfb
qm^hl\hjpZ� gZ� wlhf� f_kl_� \hagbd� bklhqgbd�� Qm^hl\hj�
ghc�kbehc�fh]ml�h[eZ^Zlv�lZd`_�b�fhsb�qm^hl\hjpZ�� Fj�
Qm^hl\hj_p�Ikdh\kdbc�����jh^beky�b�\hkiblu\Zeky�\�Gh\�
]hjh^_� ����Fhsb� _]h�� ijhkeZ\e_ggu_� qm^_kZfb�� h[j_l_gu
kimkly����e_l�ihke_�_]h�dhgqbgu��Keh\Zjv�bklhjbq_kdbc�h
jmkkdbo�k\yluo��

JZaebqby� f_`^m� kbghgbfZfb� \her_[gbd�� qZjh^_c� b
qm^hl\hj_p�\�agZqbl_evghc�f_j_�g_cljZebamxlky�\�hkh[hf
f_lZnhjbq_kdhf� djm]_� mihlj_[e_gbc�� <� wlhf� djm]_� mih�
lj_[e_gbc�hgb�mdZau\Zxl�gZ�ex^_c�j_Zevgh]h�fbjZ��h[eZ�
^Zxsbo�hkh[ufb��j_^dbfb�kihkh[ghklyfb��Lh��qlh�^_eZxl
wlb�ex^b��g_^hklmigh�jy^h\hfm�q_eh\_dm��gh�g_�gZjmrZ_l
aZdhgh\�mkljhckl\Z�fbjZ��<�wlhf�mihlj_[e_gbb�^ey�mdZaZg�
guo�keh\�hq_gv�oZjZdl_jgZ�khq_lZ_fhklv�k�ijbeZ]Zl_evguf
gZklhysbc� ��b� gZj_qb_f� ijyfh� ���>ey� kbghgbfh\�fZ]� b
qZjh^_c� mihlj_[e_gby� lZdh]h� jh^Z� \hafh`gu�� gh� f_g__
oZjZdl_jgu��Kj��Dlh�hg��;ZjZlugkdbc��bafmq_gguc�`_k�
lhdhc� km^v[hc"� <her_[gbd"� Qm^hl\hj_p"� ���� Hldm^Z
ijbreb�d�g_fm�wlb�keh\Z��gZiheg_ggu_�]hj_qvx�fbgm\r_]h
kqZklvy�� [uehc� g_`ghklb�� \k_]^Z� ij_djZkghc� \� k\h_f
hl^Ze_gbb"��D��IZmklh\kdbc��GZ_^bg_�k�hk_gvx���<u�fZ]
b� qZjh^_c�� ijhn_kkhj�� ²� kdhgnm`_ggh� \ufhe\be� hg
�F��;me]Zdh\��Kh[Zqv_�k_j^p_���Wlhl�objmj]�²�gZklhysbc
\her_[gbd��H[mqZe�_]h�g_dlh�E_hgb^�=emafZg��h�dhlhjhf
]h\hjyl�� dZd� h� gZklhys_f� dhfivxl_jghf� \her_[gbd_

�:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��

IJBF?Q:GB?����Ihfbfh�jZkkfhlj_gguo�kbghgbfh\��\�jy^
\oh^yl�lZd`_�mklZj_\rb_�e_dk_fu�dm^_kgbd�b�\_^mg�

<_^mg�k[eb`Z_lky�k�dhe^mghf��Kj��B� \heo\u��b�\_^mgu��b
dZebdb� \� agZqbl_evghc� kl_i_gb� \eZ^_eb� g_� lhevdh� ^Zjhf
ij_^\b^_gvy�b�ql_gby�ijbjh^u��keh\gh�dgb]b��gh�lZd`_�b�k_d�
j_lZfb�f_^bpbgu��>��=Z\jbeh\��<��?]hjh\��IZ^_gb_�:jdhgu��

Dm^_kgbd�gZb[he__�[ebahd�\her_[gbdm��gh�ijb�wlhf�qZs_
\k_]h�mdZau\Z_l�gZ�q_eh\_dZ��h[eZ^Zxs_]h�^Zjhf�ijhjbpZgby�
Kj��Ba�l_fgh]h�e_kZ�gZ\klj_qm�_fm� ��B^_l�\^hogh\_gguc�dm�
^_kgbd����Ihdhjguc�I_jmgm�klZjbd�h^ghfm����AZ\_lh\�]jy^ms_]h
\_klgbd� �:��K��Imrdbg��I_kgv�h�\_s_f�He_]_���Dh]^Z�`_�ih
\k_f�jZkq_lZf�m�dgyay�^he`gh�[ueh�ehigmlv�l_ji_gb_��dm^_k�
gbd� g_h`b^Zggh� aZy\be�� qlh� _fm� m^Zehkv� ijhgbdgmlv� kd\hav

lhesm� \_dh\�b�l_i_jv�hg� ykgh� \b^bl� i_j_^� kh[hc� dZjlbgm
�:��Dhaeh\��JZa]jhf�Db_\Z�oZghf�;Zlm��

IJBF?Q:GB?����<�jZkkfZljb\Z_fhf�agZq_gbb�fZ]��lZd�`_
dZd�\her_[gbd�b�qZjh^_c��y\ey_lky�kdZahqguf�i_jkhgZ`_f�
M�keh\Z�fZ]�_klv�^\Z�^jm]bo�agZq_gby��[ebadbo�d�jZkkfZljb\Z_�
fhfm�� Hgb� jZa\b\Zxlky� bf_ggh� \� kbem� j Z p b h g Z e v �
g h k l b� fZ]bq_kdh]h�bkdmkkl\Z�

FZ]����\�hlebqb_�hl�fZ]����h[hagZqZ_l�g_�kdZahqgh]h�i_jkh�
gZ`Z��Z�q_eh\_dZ��ijhn_kkbhgZevgh� aZgbfZxs_]hky�fZ]b_c�b
h[eZ^Zxs_]h�g_�\her_[gufb��Z�iZjZghjfZevgufb�kihkh[gh�
klyfb��ih^h[gh�l_e_iZlZf��wdkljZk_gkZf�b�l�i��<�aZ\bkbfh�
klb�hl�lh]h��dZdh]h�jh^Z�kbeu�ihfh]Zxl�_fm�b�dZdhc�oZjZdl_j
ghkyl�_]h�^_ckl\by��fZ]�fh`_l�[ulv�q_jguf�beb�[_euf��<�kh�
hl\_lkl\bb� k� aZdj_ie_ggufb� \� yaud_� ZkkhpbZpbyfb� l_fghlu
�q_jgh]h�p\_lZ��kh�aehf��Z�k\_lZ��[_eh]h�p\_lZ��k�^h[jhf�keh\h�
khq_lZgb_�q_jguc�fZ]�g_k_l�hljbpZl_evgu_�dhgghlZpbb��Z�[_euc
fZ]�²�iheh`bl_evgu_��Kj��Fhkdh\kdZy�ZkkhpbZpby�iZjZikboh�
eh]h\�gZkqblu\Z_l�\�k\h_f�khklZ\_����[_euo�b����q_jguo�fZ]h\
�WdkljZ�F������������

FZ]���y\ey_lky�kbghgbfhf�d�keh\m�nhdmkgbd��Lh��qlh�^_eZ_l
fZ]� ���fh`_l� dZaZlvky� qm^_kguf�� gh� ijb� wlhf� ba\_klgh�� qlh
agZgby��dhlhjufb�hg�ihevam_lky��bf_xl�Z[khexlgh�j_Zevgmx�
g_fbklbq_kdmx�ijbjh^m��Kj��²�<q_jZ� \u� ba\hebeb�nhdmku
^_eZlv����²�Y"�²�\hkdebdgme�\�bamfe_gbb�fZ]��²�ihfbehk_j^�
kl\mcl_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<hafh`gu�ijhf_`mlhqgu_�mihlj_[e_gby��kj��FZ]��j_]_gl�
qZjh^_c�� i_j_\h^qbd� beb� q_jl� _]h� agZ_l� dlh� hg� gZ� kZfhf
^_e_� ²� keh\hf�� Dhjh\v_\� ²� jZkdeZgyeky� b��rbjhdh� ijh\_^y
eZfiZ^hc�ih�\ha^mom��ijb]eZkbe�FZj]Zjblm�ke_^h\Zlv�aZ�gbf
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��� ]^_� klbjZ_lky� ]jZgbpZ
f_`^m�e_dk_fhc�fZ]���b�fZ]���

IJBF?Q:GB?����>ey�h[hagZq_gby�khhl\_lkl\mxsbo�km�
s_kl\�`_gkdh]h�iheZ�bkihevamxlky�kms_kl\bl_evgu_�\her_[�
gbpZ�� g_h[boh^g�� j_^d�� qZjh^_cdZ�� dhe^mgvy�� dhlhju_� hleb�
qZxlky� hl� jZkkfZljb\Z_fuo� kbghgbfh\� lhevdh� mdZaZgb_f�gZ
`_gkdbc�ihe��Kj��Wlhl�q_eh\_d�����jZkkdZau\Z_l�f_evqZcrb_
ih^jh[ghklb�lh]h��dZd�k_fv�e_l�lhfm�gZaZ^�_]h�mdjZeb�m�gZk
b�hg�[ue�aZdhe^h\Zg�aehc�\her_[gbp_c��<��=Zmn��DZjebd�Ghk�
i_j�� k� g_f_pdh]h��� HgZ� [ueZ� fheh^Zy�� fbeZy� b� ex[ysZy
`_gsbgZ��l\hj_gb_�[_kobljhklgh_�b�feZ^_gq_kdb�j_a\h_��gh
hlgx^v� g_�lZ� kljZrgZy� qZjh^_cdZ�� dhlhjmx�fm`� __� \b^_e
ghqvx��H��F��Khfh\��Db_\kdb_�\_^vfu��

Kbghgbfu�fZ]�b�qm^hl\hj_p�g_�bf_xl�©`_gkdh]hª�dhjj_�
eylZ��K� \her_[gbdhf� b�fZ]hf� hlqZklb� k[eb`Z_lky�n_y�� g_
bf_xsZy��\�k\hx�hq_j_^v��©fm`kdh]hª�ZgZeh]Z��N_y�hlebqZ_lky
g_h[uqguf��ij_djZkguf�h[ebdhf�b��dZd�b�fZ]��y\ey_lky�qZs_
\k_]h� i_jkhgZ`_f� i_j_\h^guo� kdZahd�� kj�� LZf� ihk_ebebkv� b
ij_djZkgu_�n_b�^h[jh]h�gjZ\Z� ����Bo�ijbkmlkl\bx�b�fh`gh
ijbibkZlv��qlh�ihqlb�\�dZ`^hc�^_j_\g_�����qZkl_gvdh�kh\_j�
rZebkv�ijbylg_crb_�qm^_kZ��W��L��:��=hnfZg��DjhrdZ�PZo_k�
ih�ijha\Zgbx�Pbggh[_j��i_j��:��Fhjhah\Z��

K� kbghgbfhf�dhe^mg� k[eb`Z_lky� lZd`_� e_dk_fZ� \_^vfZ�� g_
bf_xsZy� klZg^Zjlgh]h� ZgZeh]Z�fm`kdh]h� jh^Z� �kj�� ^bZe_dlgh_
\_^vfZd���DZd�b�dhe^mg��\_^vfZ�g_�h[yaZl_evgh�y\ey_lky�i_jkhgZ�
`_f�kdZahd�b�\k_]^Z�h[hagZqZ_l�aeh_��l_fgh_�kms_kl\h��kj��DZ`�
^uc�\�k\hx�hq_j_^v�ki_rbe�qlh�gb[m^v�jZkkdZaZlv��D�lhfm�\_^v�
fZ�\�\b^_�kdbj^u�k_gZ�ijb_oZeZ�d�kZfuf�^\_jyf�oZlu��m�^jm]h]h
mdjZeZ�rZidm�beb�ljm[dm��m�fgh]bo�^_\hd�gZ�k_e_�hlj_aZeZ�dhkm��m
^jm]bo�\uibeZ�ih�g_kdhevdm�\_^_j�djh\b��G��<��=h]hev��<bc��

Ki_pbnbdZ� \_^vfu� khklhbl� \� lhf�� qlh� ^ey� g__�� _s_� \
[hevr_c�f_j_��q_f�^ey�dhe^mgZ��h[yaZl_evgZ�k\yav�k� l_fgu�
fb��[_kh\kdbfb�kbeZfb��kj��<b^gh��ijhdeylZy�\_^vfZ�ihjy�
^hqgh�]j_oh\�gZ^_eZeZ��qlh�g_qbklZy�kbeZ�lZd�aZ�g__�klhbl
�G��<��=h]hev��<bc���Kh]eZkgh�kj_^g_\_dh\uf�ij_^klZ\e_gbyf�
dha_e� k\yaZg� k� ^_fhgZfb� b� \_^vfZfb� �X��S_]eh\�� JhfZgu
B��BevnZ�b�?��I_ljh\Z��

MklZj_\rbc� kbghgbf� dm^_kgbd� bf__l� ZgZeh]� mklZj�� dm�
^_kgbpZ�



<HER?;GBD�� ��� <HER?;GBD��

�D� �Kbghgbf� qm^hl\hj_p�� \� hlebqb_� hl� hklZevguo
kbghgbfh\�� fh`_l� \uklmiZlv� \� jheb� ihklihablb\gh]h� b�
j_`_�� ij_ihablb\gh]h� i j b e h ` _ g b y� ijb� kh[kl\_g�
guo�bf_gZo��kj��GbdheZc�Qm^hl\hj_p��qm^hl\hj_p�K_jZ�
nbf��Ij_ihablb\gu_�dhgkljmdpbb�lZdh]h�jh^Z�^ey�^jm]bo
qe_gh\� jy^Z�^himklbfu��gh�f_g__� oZjZdl_jgu��Kf��ijb�
f_ju�np�

>ey�g_]h� lZd`_�oZjZdl_jgu�dhgkljmdpbb� kh� agZq_gb_f
e h d Z e b a Z p b b�� ij_`^_�\k_]h�k�JH>�f_klZ�beb�ihkl�
ihablb\guf� hij_^_e_gb_f�� kj�� \k_y� Jhkkbb� qm^hl\hj_p�
qm^hl\hj_p�ikdh\kdbc��gh\]hjh^kdbc!�

�K� �<k_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb� b g �
l _ j i j _ l Z p b b�� h[hagZqZxsbfb� ^_ckl\by� km[t_dlZ�
ij_`^_�\k_]h�k�\ujZ`_gb_f�l\hjblv�qm^_kZ��Kj��©Dhe^mgu
b�\her_[gbdb�lh`_�l\hjbeb�qm^_kZª��²�\_kdh�ijhfhe\be
>Zev[_gZ��M��Wdh��Bfy�jhau��i_j��?��Dhklxdh\bq���JZgvr_
qm^_kZ� l\hjbeb� dhe^mgu� ²� l_i_jv� wlbf� aZgbfZxlky
dZdb_�lh� ih^hajbl_evgu_�l_e_]bighlba_ju� �<��I_e_\bg�
Ahf[bnbdZpby���<her_[gbd��qZjh^_c�b�dhe^mg�\uklmiZxl
lZd`_� \� dhgl_dkl_� ]eZ]heZ� dhe^h\Zlv�� Kj�� Bkihegb\� \k_
ijb]hlh\e_gby��qZjh^_c�ijbgyeky�dhe^h\Zlv��Gh�\her_[gbd

FZ^byr�_s_�`b\�b�jZafurey_l�gZ^�\hijhkhf�h�lhf��dZd
[u�gZdhe^h\Zlv�\�imklug_�ihey�b�e_kZ��]hjh^Z�b�^_j_\gb
�D��QZi_d��;hevrZy�^hdlhjkdZy�kdZadZ��i_j��>��=hj[h\Z���G_
fh`_l�ijbclb�dhe^mgm�\�]heh\m�fukev��qlh�hg�g_�fh`_l
dhe^h\Zlv��E��G��Lheklhc��<hcgZ�b�fbj��

>ey� kbghgbfZ� qm^hl\hj_p� oZjZdl_jgZ� khq_lZ_fhklv� k
]eZ]heZfb�� mdZau\Zxsbfb� gZ� j_eb]bhagu_� qm^_kZ�� Kj�
:\lhj�Kl_i_gghc�dgb]b�jZkkdZau\Z_l��qlh� ����qm^hl\hj_p

`_aehf�k\hbf�bkp_ebe�dgyay��Keh\Zjv�bklhjbq_kdbc�h�jmk�
kdbo�k\yluo���K\ylbl_ev�:e_dkbc��fbljhihebl�Fhkdh\kdbc
b�\k_y�Jhkkbb�qm^hl\hj_p�����bkp_ebe�ke_imx�LZc^mem��kmijm�
]m�oZgZ��KiZkb�b�khojZgb��Z\lhju�khklZ\bl_eb�=��;ZjZgh\Z�
E��KibjbgZ��

<k_�kbghgbfu��djhf_�qm^hl\hj_p��khq_lZxlky�k�]eZ]h�
ehf� \_jblv�� kj�� Lhevdh�fZe_gvdb_� ^_lb� \_jyl� \�fZ]h\� b
qZjh^__\��Ohlv� ex^b�deyebkv��qlh�g_� \_jyl� \� \her_[gb�

dh\��Z�\k_�lZdb�ghjh\beb�\kydbc�jZa�=_crh\bgm�klhjhgdhc
h[hclb��D��QZi_d��;hevrZy�^hdlhjkdZy�kdZadZ��i_j��>��=hj�
[h\Z���Hg�����gZqZe�ihmqZlv��qlh�bklhjbx�^_eZxl�g_�=_j�
p_gu��g_�Q_jgur_\kdb_������b�qlh�\�kljZg_��]^_�gZjh^�\_jbl
\�^hfh\uo��dhe^mgh\��Z�a_fex�dh\ujy_l�^_j_\ygghc�khohx�
klbrdZfb�gbq_]h�g_�k^_eZ_rv��F��=hjvdbc��@bagv�DebfZ
KZf]bgZ��

Ihkdhevdm�dhe^mg�k\yau\Z_lky�k�ij_^klZ\e_gb_f�h�ae_�
wlhl�kbghgbf�qZklh�\uklmiZ_l�\�dhgl_dklZo�]eZ]heh\�[hylv�
ky�b�im]Zlv��Kj��Y�ohl_e�[u�agZlv��g_�[hbrvky�eb�lu�dhe�
^mgh\�b�q_jlh\sbgu"��:��:��;_klm`_\�FZjebgkdbc��KljZr�
gh_�]Z^Zgv_���²�Im]Z_l�f_gy�dhe^mghf��²�ijh^he`Ze�iZg
>Zgbeh��G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb��

Kbghgbf�\her_[gbd�h[jZam_l� m k l h c q b \ u _� kh�
q_lZgby� k� hp_ghqgufb� ijbeZ]Zl_evgufb�� mdZau\Zxsbfb
gZ�oZjZdl_j�^_ckl\bc�km[t_dlZ�ih�hlghr_gbx�d�q_eh\_dm�
kj�� ^h[juc� �aehc!� \her_[gbd�� >h[juc� \her_[gbd� ���
^Zjbe� ^_\hqd_� dmdem� Iv_jh� �B�� K_j]b_\kdZy�� Ne_clbkl��
<hl�y\beky�[u�dZdhc�gb[m^v�^h[juc�\her_[gbd�b�kijhkbe
[u� _^bgkl\_ggh_�`_eZgb_�� y� kdZaZe� [u�� ohqm� hl^_evgmx
dhfgZlm� �<��<hcgh\bq��B\ZgvdbZ^Z���>hdlhj�Dhfij_kkbd
agZe�� qlh� g_dhlhju_� [hevgu_� hl� ijhbkr_^r_]h� k� gbfb
mfkl\_ggh]h� jZkkljhckl\Z� gZqbgZxl� \hh[jZ`Zlv�� [m^�
lh�bo�ij_ke_^mxl�\_^vfu��dhe^mgu�beb�aeu_�\her_[gbdb

�G�� Ghkh\�� G_agZcdZ� \� Kheg_qghf� ]hjh^_��� DZd� gb� [ueh
fg_� ijhlb\gh�� gh� ijbdZaZe� y� aeuf� \her_[gbdZf� ^_eZlv
_fm�aeh��?��R\Zjp��H[udgh\_ggh_�qm^h��

>ey�e_dk_fu�qZjh^_c�oZjZdl_jgZ�khq_lZ_fhklv�k�ijbeZ�
]Zl_evgufb�fh]ms_kl\_gguc�b�\_ebdbc��Kj��Wlh�[ue��gZ�
\_jgh_��fm^juc�b�fh]ms_kl\_gguc�qZjh^_c��<h�i_j\uo��hg
kmf_e�m[blv�^jZdhgZ��Z�\h�\lhjuo��_fm�m^Zehkv�mkdhevagmlv�
g_�hklZ\b\�gbdZdbo�ke_^h\��MjkmeZ�E_�=\bg��IjZ\beh�bf_g�
i_j��F��:��:g^j__\Z���;mdh\Zb�`_�[ue�ba\_kl_g�ih\k_f_kl�
gh� dZd� \_ebdbc� qZjh^_c�� b� ihwlhfm� dm^_kgbd� ie_f_gb
F[hg]Z�hq_gv�[hyeky��qlh�\�kemqZ_�gh\h]h�mki_oZ�;mdh\Zb�
fgh]b_�`bl_eb� k_eZ� ihc^ml� d� g_fm�lheihc� �W��;_jjhma�
Ijbdexq_gby�LZjaZgZ�\�^`mg]eyo��i_j��E��b�G��Qmdh\kdbo��

�B� �DZd�lu�\her_[gbdZ�gb�dhjfb�²�_]h�\k_�lyg_l�d
qm^_kZf�� ij_\jZs_gbyf� b� m^b\bl_evguf� ijbdexq_gbyf
�?��R\Zjp��H[udgh\_ggh_� qm^h���Ih�g_[m�gbadh�gbadh� lZ�
sbebkv�jZahj\Zggu_�iheu�rbjhdh]h�reZnhjZ��\�dhlhjhf
jZa]meb\Ze� k_\_jguc�\her_[gbd�� h`b^Zy�� ihdZ� _fm� ih�
a\he_gh�[m^_l�jZkdjulv�klZju_�f_ob�k�oheh^guf�\_ljhf
b� jZa\yaZlv� aZbg^_\_\rbc� f_rhd� k� [_ehkg_`ghc� abfhc
�G��K��E_kdh\��G_dm^Z���LZd�dZd�keh\��lj_[mxsbo�ih^h[guo
jZatykg_gbc�� ihiZ^Zehkv� g_fZeh�� e_dpby�fhy� klZeZ� ihoh�
^blv�gZ�aZdebgZgb_�\her_[gbdZ�beb�gZ�dZfeZgb_�rZfZgZ
�:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey���G_agZcdZ�b
DghihqdZ�gZqbgZeb�f_qlZlv�h�jZaguo�qm^_kZo��h�rZidZo�g_�
\b^bfdZo��dh\jZo�kZfhe_lZo��kZih]Zo�kdhjhoh^Zo��k_j_[jy�
guo�[ex^_qdZo�b�gZeb\guo�y[ehqdZo��\her_[guo�iZehqdZo�
h� \_^vfZo� b� dhe^mgZo�� h� ^h[juo� b� aeuo� \her_[gbdZo� b
\her_[gbpZo� �G�� Ghkh\�� G_agZcdZ� \� Kheg_qghf� ]hjh^_��
F_^bpbgZ� jZkkqblZgZ� gZ� e_q_gb_� ex^_c�� Z� g_� kdZahqguo
\her_[gbdh\��E��EZ]bg��KlZjbd�OhllZ[uq���B�\k_�aZim�
lZehkv��i_j_imlZehkv�²�b�gZdhg_p�jZkimlZehkv�lZd�g_h`b�
^Zggh�� qlh� kZf�\her_[gbd��ijb\udrbc� d� qm^_kZf��b� lhl
\kie_kgme�jmdZfb�hl�m^b\e_gby��?��R\Zjp��H[udgh\_ggh_
qm^h���Y�qm\kl\h\Ze�k_[y�^h[juf�\her_[gbdhf��ih�fZgh�
\_gbx�jmdb�dhlhjh]h�h`b\Z_l�ijhreh_��?��Rdeh\kdbc��;m^v
fm`qbghc��FZdk����>_eZlv�lh� \k_�ijboh^blky�[_a�qm^_k�b
^h[juo� \her_[gbdh\� �F�� <_ee_j�� Ijbdexq_gby� fZchjZ
A\y]bgZ��

Dh]^Z�`_� hg�� qZjh^_c�� h[\_^rbc� \k_�� qlh� \b^bl� ]eZa�
dhe^h\kdbfb�djm]Zfb��ijhbag_k_l�k\h_�aZdeylb_�b�\uah\_l
abfm�� ^mo� dhlhjhc� m`_� ijb� ^\_jyo"� �;��IZkl_jgZd��>_l�
kl\h�Ex\_jk���JZa�\u�²�qZjh^_c��]hkih^bg�FZ^byr��lZd�\
wlhc�imklug_�\u�ihemqbl_�\hafh`ghklv�bkke_^h\Zlv�b�ijh�
^mfZlv�\hijhk�h�lhf��dZd�gZdhe^h\Zlv�\�g_c�\eZ]m�b�ieh^h�
jh^b_��D��QZi_d��;hevrZy�^hdlhjkdZy�kdZadZ��i_j��>��=hj�
[h\Z���Y�\_^v�g_�qZjh^_c�dZdhc�gb[m^v��qlh[u�hkuiZlv�l_[y
ahehlhf�ba�dhl_edZ�k�h\kygdhc��J��E��Klb\_gkhg��Ihobs_g�
guc��beb�Ijbdexq_gby�>w\b^Z�;wenmjZ��i_j��k�Zg]e����Lml�hgb
b�imklbeb�ijh�f_gy�^mjgmx�keZ\m��qlh�[m^lh�y�qZjh^_c�b
g_�k\h_x�kbehx�\� l\Zjb� lhed� agZx� �G��K��E_kdh\��HqZjh�
\Zgguc� kljZggbd��� LZd�� wlhfm� qZjh^_x� m^Zehkv� lhevdh
^hljhgmlvky�dhiv_f�^h�ahehlh]h�klheZ�db_\kdh]h��b��©h[_j�
gm\rbkv�\hedhf��ih[_`Ze�hg�ghqvx�ba�;_e]hjh^Z��aZdmlZg�
guc� \� kbgxx� f]emª� �K��F��Kheh\v_\��Bklhjby� Jhkkbb� k
^j_\g_crbo�\j_f_g���>ey�kiZk_gby�k\h_]h�\h`^y�hgb��g_
aZ^mfu\Zykv��ijbgyeb�[u�[hc�kh�agZqbl_evgh�ij_\hkoh^y�
sbf�bo�qbkehf�ih^h[guo�bf�q_jguo�\hbgh\��gh�wlhl�kljZr�
guc� qZjh^_c�� wlhl� ^_fhg� ^`mg]e_c� gZihegye� bo� k_j^pZ
m`Zkhf��W��;_jjhma��Ijbdexq_gby�LZjaZgZ�\�^`mg]eyo��i_j�
E��b�G��Qmdh\kdbo���?keb�[u�^_lb�fh]eb�ihgbfZlv�^h�dhgpZ
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jZa]h\hju�\ajhkeuo��lh�hgb��dhg_qgh��kqblZeb�[u�>h\`_gdh
gZklhysbf�qZjh^__f��D��IZmklh\kdbc��B\Zg�;mgbg��

²�Dj_keh�fg_��²�g_]jhfdh�ijbdZaZe�<heZg^��b� \� lm
`_�k_dmg^m��g_ba\_klgh�dZd�b�hldm^Z��gZ�kp_g_�ihy\behkv
dj_keh�� \� dhlhjh_�b� k_e�fZ]� ����FZ]�ih]ey^_e�gZ� aZlbo�
rmx�� ihjZ`_ggmx� ihy\e_gb_f� dj_keZ� ba� \ha^moZ� im[ebdm
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���FZ]�\uijyfbeky��g_
hibjZykv�[hevr_�gZ�k\hc�`_ae��_]h�k_juc�ieZs�jZkiZogme�
ky��Z� ]hehk�ijha\mqZe�oheh^gh�b�j_adh��dZd�e_^ygZy� ]jZgv
�>��D��Lhedb_g�� <eZkl_ebg� dhe_p�� i_j�� k� Zg]e���� Y� h[h`Zx
MweekZ�� Z� \u"�Y� kdZaZe�� qlh� hg� \_ebqZcrbc� jhfZglbd�b
fZ]�gZr_]h�\j_f_gb��gh�qlh�y�g_�i_j_\Zjb\Zx�_]h�khpbh�
eh]bq_kdhc�fmju��<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j�
K��BevbgZ���DZ`^uc�q_eh\_d�²�fZ]�\�^mr_��gh�hg�klZgh�
\blky�fZ]hf�lhevdh�lh]^Z��dh]^Z�gZqbgZ_l�f_gvr_�^mfZlv
h�k_[_�b�[hevr_�h�^jm]bo��dh]^Z�jZ[hlZlv�_fm�klZgh\blky
bgl_j_kg__�� q_f� jZa\e_dZlvky� \� klZjbgghf� kfuke_� wlh]h
keh\Z��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[�
[hlm���Dh]^Z�lh� agZf_gbluc�fZ]�b�\her_[gbd�:ime_c� \
k\h_f�©Ahehlhf�hke_ª�ibkZe��©Y�khh[sbe�\Zf�lZcgu��dhlh�
ju_�\u�ohly�b�keurZeb��gh�agZq_gby�dhlhjuo�\u�g_�ihcf_�
l_ª��=��Debfh\��Bfy�fh_�e_]bhg��

Fgh]h� e_]_g^� oh^beh� h� KmoZj_\hc� [Zrg_�� b� ©dhe^mg
;jxkª�^_eZe�lZf� ahehlh�ba�k\bgpZ��b�q_jgZy�dgb]Z��gZib�
kZggZy�^vy\hehf��ojZgbeZkv�\�__�lZcgbdZo��<��=beyjh\kdbc�
Fhkd\Z�b�fhkd\bqb���K�lhqdb�aj_gby�kZfbo�dhe^mgh\��ih�
jhrdb�\h\k_�g_�y\eyxlky�]eZ\guf�hjm`b_f�bo�fZ]bq_kdh]h
Zjk_gZeZ� �<��I_e_\bg��Ahf[bnbdZpby���<� ]emobo�� aZ[jhr_g�
guo�\�e_kZo�b�aZg_k_gguo�\�kg_]Zo�^_j_\mrdZo�dj_klvygkdZy
fZkkZ��\�lhesm�dhlhjhc�k�ljm^hf�ijhgbdZ_l�iheblbq_kdZy�b
h[s_kl\_ggZy� fukev�� ���� ijh^he`Z_l� `blv� q_jlh\sbghc�
dhe^mgZfb�� jZkkdZaZfb� h[� h]g_gguo� afbyo� �F�� Ijbr\bg�
=hem[bgZy�dgb]Z���Dhe^mg�]h\hjbl��²�Ohq_rv��y�gZ�l_[y
ihjqm�gZimsm"�²�GZimklbrv"�²�kijZrb\Z_l�K_j]_c�N_^h�
juq��<��Rmdrbg��Ex[Z\bgu���Kuju_�^jh\Z�lj_sZl�\�i_qb�
fZlmrdZ�\_k_eh�kfhljbl�aZ�gZr_c�\_k_ehc�jZ[hlhc��klZjZy
gygy�MevygZ�jZkkdZau\Z_l�ijh�klZjh_�\j_fy�beb�kljZrgu_
kdZadb� ijh� dhe^mgh\� b� f_jl\_ph\� �N�� F�� >hklh_\kdbc�
;_^gu_�ex^b���<k_�[ueh�\b^gh��b�^Z`_�fh`gh�[ueh�aZf_�
lblv��dZd�\boj_f�ijhg_kky�fbfh�gbo��kb^y�\�]hjrd_��dhe�
^mg��G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb���M`Zk
f_gy�[_j_l�\kydbc�jZa��dh]^Z�y�qblZx��kdhevdh�\�lh�\j_fy
ihkljZ^Zeh� g_\bgguo� ex^_c� aZ� fgbfh_� \her_[kl\h�� ²
kdhevdh� kh``_gh� b� dZag_gh� \_^vf� b� dhe^mgh\� �:��Ih]h�
j_evkdbc��>\hcgbd��beb�Fhb�\_q_jZ�\�FZehjhkkbb��

AZ]h\hjbeb�h�g_f��qlh�hg�qmlv�g_�qm^hl\hj_p��klhe_lgbo
ihemf_jl\uo� klZjmo�b� l_o�gZ�gh]b� klZ\bl�� �G��K��E_kdh\�
GZ�gh`Zo���G_m`_eb�`_�\�i_j\hij_klhevghc�klhebp_��kj_^b
m]h^gbdh\� b� qm^hl\hjp_\� [h`vbo� b� ih^� \Zrbf� gZqZev�
kl\hf��]jZn��fu�g_�[m^_f�\�[_ahiZkghklb"��=��I��>Zgbe_\�
kdbc��Kh``_ggZy�Fhkd\Z���²�DZd�_s_�ihdhcgbd�iZi_gvdZ
[ue�`b\��²�ijh^he`ZeZ�f_qlZlv�:jbgZ�I_ljh\gZ��²�kb^_eZ
y�m� k_[y�\� kiZe_gd_�h^gZ�b� \^jm]� keurm�� keh\gh�fg_�dlh
r_iq_l��kt_a^b�d�qm^hl\hjpm��kt_a^b�d�qm^hl\hjpm��kt_a^b
d�qm^hl\hjpm���F��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
?]h�^_eZeb�k\yluf��qm^hl\hjp_f��Z�hg�[ue�keZ[uc��m\e_�
q_gguc� mki_ohf� q_eh\_d� �E��G�� Lheklhc��NZevrb\uc� dm�
ihg���Hg�qZklh�m^b\eyeky�lhfm��dZd�wlh�kemqbehkv��qlh�_fm�
Kl_iZgm�DZkZlkdhfm�� ^h\_ehkv� [ulv� lZdbf� g_h[udgh\_g�
guf�m]h^gbdhf�b�ijyfh�qm^hl\hjp_f��gh� lh��qlh�hg�[ue
lZdhc��g_�[ueh�gbdZdh]h�khfg_gby��hg�g_�fh]�g_�\_jblv�l_f

qm^_kZf��dhlhju_�hg�kZf�\b^_e��gZqbgZy�k�jZkkeZ[e_ggh]h
fZevqbdZ�b�^h�ihke_^g_c�klZjmrdb��ihemqb\r_c�aj_gb_�ih
_]h�fhebl\_��E��G��Lheklhc��Hl_p�K_j]bc���Hgb�>f_lZfhj�
nhau@�klZeb�ijhbkoh^blv�kZfb�ih�k_[_��dZd�ijh^he`Zxl�aZ
kibghc�qm^hl\hjpZ� ����h`b\Zlv�dZfmrdb� �<��GZ[hdh\��Ly�
`_euc�^uf���Jh^bl_eb�l\hbo�mq_gbdh\�ihq_fm�lh�\hh[jZ�
`Zxl�� [m^lh� lu� qm^hl\hj_p� b� k\hbf� ebqguf� ijbf_jhf
kihkh[_g�ihf_rZlv�bo�^_lyf�mklj_fblvky�ih�klhiZf�jh^b�
l_e_c��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��

�:G:E� ��\her_[gbpZ�� n_y�� dhe^mgvy�� \_^vfZ�� mklZj�
dm^_kgbpZ��j_^d��qZjh^_cdZ��\heo\��Zeobfbd��q_jghdgb`gbd�
agZoZjv��nhdmkgbd��g_qbklZy�kbeZ�

��>?J� ��qm^h��\her_[kl\h����fZ]by��dhe^h\kl\h��fbk�
lbdZ��qZju��p_jd��qm^hl\hj_gb_��kdZadZ��\her_[guc����qm�
^_kguc����fZ]bq_kdbc��dhe^h\kdhc��qm^hl\hjguc��dhe^h\Zlv�
mklZj��qm^_kblv��\her_[guf�h[jZahf��dZd�ih�\her_[kl\m�
dZd�ih�fZgh\_gbx�\her_[ghc�iZehqdb�� ><��:���K��=�@
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<HH;J:@:LV���>KH<�\hh[jZablv@��IJ?>KL:<EYLV��
>KH<� ij_^klZ\blv@��<B>?LV� ���� >|KH<� j_^d�� m\b^_lv@
�bf_lv�\�khagZgbb�h[jZa�hij_^_e_ggh]h�h[t_dlZ�beb�kblmZ�
pbb�� dh]^Z� wlhl� h[t_dl� beb� kblmZpby� hj]ZgZfb� qm\kl\� g_
\hkijbgbfZ_lky��

<hh[jZabl_�� qlh� \u� dhfZg^bj� ibjZlkdh]h� [jb]Z�� Hg
ihiulZeky�ij_^klZ\blv��dZd�[m^_l�ijhl_dZlv�bo�\klj_�
qZ��<b`m��dZd�k_cqZk��_]h�ZddmjZlgmx�nb]mjm�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����gZebqb_�mkbeby��\_^ms_]h�d�\hagbdgh�
\_gbx� \� khagZgbb� dZdh]h�lh� h[jZaZ� �lZdh_� mkbeb_� [he__
h[yaZl_evgh�^ey�\hh[jZ`Zlv�b�ij_^klZ\eylv��q_f�^ey�\b�
^_lv��� ��� lbi�bgl_ee_dlmZevghc� kbkl_fu��b]jZxs_c� ]eZ\�
gmx�jhev�\�ihy\e_gbb�h[jZaZ� �l\hjq_kdZy�nZglZaby�\�kem�
qZ_�\hh[jZ`Zlv��jZpbhgZevgh_�fure_gb_�\� kemqZ_�ij_^�
klZ\eylv�� iZfylv� \� kemqZ_� \b^_lv��� ��� oZjZdl_j� h[jZaZ
�\b^yl�ij_bfms_kl\_ggh�ajbl_evgh�\hkijbgbfZ_fu_�h[t�
_dlu�b�kblmZpbb��Z�\hh[jZ`Zxl�b�ij_^klZ\eyxl�[he__�rb�
jhdbc�djm]�h[t_dlh\��\�lhf�qbke_�aZiZob��a\mdb��\dmk�b�l��i���
���gZebqb_�ij_^r_kl\mxs_]h�hiulZ�g_ihkj_^kl\_ggh]h�\hk�
ijbylby�h[t_dlZ��hg�[he__�h[yaZl_e_g�^ey�\b^_lv��q_f�^ey
\hh[jZ`Zlv�b�ij_^klZ\eylv������kl_i_gv�`b\hklb��^_lZev�
ghklb��djZkhqghklb�h[jZaZ� �gZb[hevrZy�\�kemqZ_�\b^_lv�
gZbf_gvrZy�\�kemqZ_�ij_^klZ\eylv������\hafh`ghklv�g_kh�
hl\_lkl\by�h[jZaZ�dZdhc�eb[h�^_ckl\bl_evghklb��hgZ�_klv�\
kemqZ_�\hh[jZ`Zlv��gh�g_�\�kemqZ_�ij_^klZ\eylv������\ha�
fh`ghklv� khihklZ\e_gby� h[jZaZ� k� _]h� ijhlhlbihf� �hgZ
_klv�^ey�ij_^klZ\eylv��gh�g_�^ey�\hh[jZ`Zlv�b�\b^_lv��

Ih�[hevrbgkl\m�wlbo�ijbagZdh\�kbghgbfu�\hh[jZ`Zlv
b�ij_^klZ\eylv�ijhlb\hihklZ\e_gu�\b^_lv�

<hh[jZ`Zlv�b�ij_^klZ\eylv�ij_^iheZ]Zxl�gZf_j_ggh_
m k b e b _ �km[t_dlZ�knhjfbjh\Zlv�\�khagZgbb�hij_^_e_g�
guc�h[jZa��ijbq_f�b^_y�mkbeby�hkh[_ggh�hlq_leb\h�\ujZ�
`_gZ� \�nhjfZo�KH<��Hg� ihiulZeky� \hh[jZablv�� dZd� [m�
^_l�ijhl_dZlv�bo� \klj_qZ��Hg�ihiulZeky�ij_^klZ\blv

k_[_�k\hx�\klj_qm�k�g_c�b�g_�kfh]��GZebqb_�wlh]h�kfukeZ�\
agZq_gbyo�\hh[jZ`Zlv�b�ij_^klZ\eylv�ih^q_jdb\Z_lky�bo
khq_lZ_fhklvx�k�]eZ]heZfb�lbiZ�iulZlvky� �kf��n��b�^jm�
]bfb� keh\Zfb� b� \ujZ`_gbyfb� kh� agZq_gb_f� mkbeby�� Kj�
GZf�ljm^gh� \hh[jZablv� �ij_^klZ\blv� k_[_!�� qlh� ghj�
fZevguc�q_eh\_d�kihkh[_g�gZ�lZdmx�`_klhdhklv�

<�agZq_gb_�\b^_lv��^Z`_�\�nhjf_�KH<��b^_y�mkbeby�g_
\oh^bl��G_dbc�h[jZa�eb[h�m`_� _ k l v �\�khagZgbb�km[t_dlZ�
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eb[h� i h y \ e y _ l k y � \� g_f�� kj��DZd� \u� \b^bl_� k\hx
[m^msmx�dZjlbgm"��Y�\b`m��lhqgh�wlh�[ueh�\q_jZ��dZd�fu
k�KZg_c�[_`bf�\gba�ih�dhkh]hjm��<��DZ\_jbg��>\Z�dZiblZgZ��
?keb�ohlbl_�m\b^_lv�dZjlbgm�[m^ms_]h��ij_^klZ\vl_�k_[_
kZih]��gZklmiZxsbc�gZ�q_eh\_q_kdh_�ebph��G=������������

<�kemqZ_�\hh[jZ`Zlv�b�ij_^klZ\eylv�\hagbdZxsbc�\
khagZgbb� h[jZa�fh`_l� \� ijbgpbi_� hlghkblvky� d� \_^_gbx
e x [ h c � \hkijbgbfZxs_c� kbkl_fu��<�qZklghklb��\hh[�
jZ`Zlv�b�ij_^klZ\eylv�fh`gh�p\_lZ��k\_l��nhjfu��jZaf_�
ju�� a\mdb�� aZiZob�� \dmk�b� l��i��F_`^m� l_f�\b^_lv�fh`gh
ebrv�lZdb_�nbabq_kdb_�h[t_dlu�b�kblmZpbb��dhlhju_�\hk�
ijbgbfZxlky� a j b l _ e v g h� �Fh`gh�� gZijbf_j�� \hh[�
jZablv�beb�ij_^klZ\blv� aZiZob��a\mdb!�\_k_gg_]h�e_kZ�
gh�bo�g_evay�m\b^_lv��Djhf_�lh]h��\hh[jZ`Zlv�b�ij_^klZ\�
eylv� fh`gh� k\hckl\Z�� dhlhju_� \hkijbgbfZxlky� b g �
l _ e e _ d l m Z e v g u f b � kbkl_fZfb�� kj�� <hh[jZabl_

�ij_^klZ\vl_�k_[_!�_]h�m^b\e_gb_��jZkl_jygghklv!��<u
g_� ij_^klZ\ey_l_� k_[_� \k_c� keh`ghklb� aZ^Zqb�� <b^_lv
lZdbf� h[jZahf� \hh[s_� g_� mihlj_[ey_lky�� lhqg__�� \� ih^h[�
guo�kemqZyo�j_Zebam_lky�^jm]h_�agZq_gb_�wlh]h�]eZ]heZ��Z
bf_ggh� �ihgbfZlv��� Hg� g_� \b^_e� keh`ghklb� klhy\r_c
i_j_^�gbf�aZ^Zqb�

>ey� \hh[jZ`Zlv� b� ij_^klZ\eylv� g_� bf__l� gbdZdh]h
agZq_gby��\hkijbgbfZeky�eb�h[t_dl�jZgvr_�beb�g_l��Ohly
fu� k� [hevr_c� e_]dhklvx� \hh[jZ`Z_f� �ij_^klZ\ey_f!
h[t_dlu�� k� dhlhjufb� m`_� agZdhfu��fu�fh`_f�nhjfbjh�
\Zlv�ba�jZaebqguo�we_f_glh\�ij_^r_kl\mxs_]h�j_Zevgh]h
hiulZ�h[jZau�kh\_jr_ggh�gh\uo�^ey�gZk�h[t_dlh\��Kj��JZk�
kdZau�h[�wlbo�\klj_qZo�y�ijbgbfZeZ�g_�[_a�kd_ilbpbafZ�
gh�\hh[jZablv�wlb�Zm^b_gpbb�fh]eZ�^h\hevgh�e_]dh��A��RZ�
oh\kdZy��<�ihbkdZo�GZ[hdh\Z���Q_eh\_d��dhlhjuc�gbdh]^Z
g_�\b^_e�kZfhe_lZ��gh�\b^_e�Z\lhfh[beb�b�ilbp��fh`_l�\h�
h[jZablv� �ij_^klZ\blv� k_[_!� kZfhe_l��Hg�� h^gZdh�� g_
fh`_l�_]h� �m�\b^_lv��<b^yl�eb[h� lh��qlh� m ` _ � \ h k �
i j b g b f Z e h k v � jZgvr_� �gZb[he__� h[uqguc� kemqZc�
kf�� ijbf_j� n ��� eb[h� lh�� qlh� p_ebdhf� i j b ^ m f Z g h
km[t_dlhf��kj��Hg�lZd�^he]h�^mfZe�h�^hf_��dhlhjuc�kh[b�
jZeky�ihkljhblv��qlh�m`_�\b^_e�_]h�\h�\k_o�^_lZeyo�

JZaebqby�f_`^m�\hh[jZ`Zlv�b�ij_^klZ\eylv�khklhyl�\
ke_^mxs_f�

Ij_`^_�\k_]h��ke_]dZ�jZaebqZxlky�lbiu�bgl_ee_dlmZev�
guo�kbkl_f�b�hj]Zgu��dhlhju_�b]jZxl�]eZ\gmx�jhev�\�nhj�
fbjh\Zgbb�h[jZaZ��<�kemqZ_�\hh[jZ`Zlv�²�wlh�ex[u_�kb�
kl_fu� b� hj]Zgu�� \dexqZy� l\hjq_kdmx� n Z g l Z a b x�
;eZ]h^Zjy� wlhfm� \hh[jZ`Z_fu_� h[t_dlu�fh]ml�g_�ijhklh
hlebqZlvky�hl� k\hbo�j_Zevguo�ijhlhlbih\��gh�g_�bf_lv� k
gbfb�gbq_]h�h[s_]h��l��_��kh\k_f� g _ � k h h l \ _ l k l �
\ h \ Z l v �^_ckl\bl_evghklb��kj��G_dhlhju_�[hevgu_�hl
ijhbkr_^r_]h�k�gbfb�mfkl\_ggh]h�jZkkljhckl\Z�gZqbgZ�
xl� \hh[jZ`Zlv�� [m^lh� bo� ij_ke_^mxl� \_^vfu�� dhe^mgu
beb�aeu_�\her_[gbdb��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]h�
jh^_���H^_ll�ibkZeZ�h[�Mweek_�����dZd�h�q_eh\_d_��\hh[jZ�
`Zxs_f�k_[y�[h]hf�KZ\Zhnhf��dhlhjhfm�\k_�iha\he_gh�
gh�gZ�kZfhf�^_e_�hg�lhevdh�aZ[Z\ey_lky�ex^vfb�� ����qlh�
[u�jZkk_ylv�k\hx�kdmdm� �G��;_j[_jh\Z��@_e_agZy�`_gsb�
gZ���DZd�fg_�kljZggh��qlh�lu�²�`_gZ����DZd�fg_�kljZggh�
qlh�lu�`b\Z����:�y�lh�^mfZe��qlh�ijhklh���Lu�fghc�\hh[�
jZ`_gZ�����:��=Zebq��I_kgy�h�ij_djZkghc�^Zf_���Kj��lZd`_
\hh[jZ`Z_fZy�hiZkghklv� �gZ�kZfhf�^_e_�q_eh\_dm�gbqlh
g_�m]jh`Z_l��� \hh[jZ`Z_fu_�ljm^ghklb�� \hh[jZ`Z_fu_

ih^\b]b�b�l��i�

Lh��qlh�q_eh\_d�ij_^klZ\ey_l��nhjfbjm_lky�ZiiZjZlhf
j Z p b h g Z e v g h ] h �fure_gby��Ihwlhfm�ij_^klZ\ey�
_fuc�h[jZa�h[uqgh� k h h l \ _ l k l \ m _ l �ijhlhlbim��<
qZklghklb�� \� ijb\_^_gguo� \ur_� ijbf_jZo� \hh[jZ`Zlv
g_evay�[ueh�[u�aZf_gblv�gZ�ij_^klZ\eylv�[_a�g_dhlhjh]h
baf_g_gby� kfukeZ�� Kj�� lZd`_� ke_^mxs__� j_ev_ngh_
ijhlb\hihklZ\e_gb_��Lhevdh�ijb�kfmlghklb�fukeb��lhev�
dh�g_�^h^mfu\Zy�^h�dhgpZ�b�g_�ij_^klZ\eyy�k_[_�ykgh��h
q_f� ^mfZ_rv��fh`gh� \hh[jZablv� hlkmlkl\b_�lZdbo� g_�
h[oh^bfuo�k\ya_c�beb�aZf_gm�bo�q_f�lh�^jm]bf��K��E��NjZgd�
>moh\gu_� hkgh\u� h[s_kl\Z��� >Z`_� \� l_o� kemqZyo�� dh]^Z
f_`^m�ijhlhlbihf�b�l_f��qlh�fu�ij_^klZ\ey_f��_klv�jZk�
oh`^_gby��h[jZa�\k_�lZdb�g_�kebrdhf�\uoh^bl�aZ�]jZgbpu
j _ Z e v g h ] h �b�\h�\kydhf�kemqZ_�kdeZ^u\Z_lky�ba�hlgh�
kbl_evgh�j_Zebklbq_kdbo�^_lZe_c��Kj��Gh�hg�lZd`_�ij_^�
klZ\eye�k_[_�b�lh��dZdZy��^he`gh�[ulv��oheh^gZy�k_cqZk
\h^Z�\�j_d_� �Q��:clfZlh\��Ihke_�kdZadb� �;_euc�iZjhoh^���
Fg_�\lZcg_�hl�kZfh]h�k_[y�ohl_ehkv��qlh[u�_s_�jZa�ih�
a\Zeb�m`bgZlv��gh�gbdlh�g_�a\Ze��b�y�ieZdZe��`Ze_y�k_[y�b
ij_^klZ\eyy�� dZd� f_gy� [m^ml� bkdZlv� \� e_km� �<��;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm��

K�wlbf�k\yaZgu�_s_�ljb�jZaebqby�f_`^m�\hh[jZ`Zlv�b
ij_^klZ\eylv�

<h�i_j\uo��lh��qlh�ij_^klZ\ey_lky��[he__� k o _ f Z �
l b q g h� � f_g__� [h]Zlh� djZkhqgufb�� `b\ufb� ^_lZeyfb�
q_f� lh�� qlh� \hh[jZ`Z_lky�� Emqr_� kdZaZlv� >hklZlhqgh
ij_^klZ\blv� dZjlbgm� [hy� \� kZfuo� h[sbo� q_jlZo�� q_f
">hklZlhqgh�\hh[jZablv�dZjlbgm�[hy�\�kZfuo�h[sbo�q_j�
lZo��Lh��qlh�fu�\hh[jZ`Z_f��ijb�ijhqbo�jZ\guo�mkeh\byo
ij_^klZ_l� \� \b^_� [he__� ih^jh[guo� b� djZkhqguo� d Z j �
l b g� � Kj�� >E_\Z@� lh]^Z� \hh[jZ`Ze� k_[y� g_� bgZq_�� dZd
m`_�klZjbdhf��hdjm`_gguf�����mq_gbdZfb��qe_ghf�fgh]h�
qbke_gguo� mq_guo� h[s_kl\� �:��;blh\��Imrdbgkdbc� ^hf��
B��fh`_l�[ulv��\_ebqZcrbf�ljbmfnhf�q_eh\_q_kdh]h�]_�
gby�y\ey_lky�lh��qlh�q_eh\_d�kihkh[_g�ihgylv�\_sb��dhlh�
ju_�hg�m`_�g_�\�kbeZo�\hh[jZablv� �E��>��EZg^Zm��pbl��ih
F��;_kkZjZ[��EZg^Zm��KljZgbpu�`bagb���Y� ij_^klZ\be

k_[_����g_l��g_�ij_^klZ\be��Z�\hh[jZabe�\b^�MjZeZ�k�\ukh�
lu�g_kdhevdbo�dbehf_ljh\��<��DZlZ_\��LjZ\Z�aZ[\_gby��

<hh[s_��q_f�[hevr_�Zdp_glbjm_lky�jZpbhgZevgZy�hkgh�
\Z� h[jZaZ�� l_f� _kl_kl\_gg_c� mihlj_[blv� ij_^klZ\eylv� \
ijhlb\h\_k�\hh[jZ`Zlv��NjZaZ�Ij_^klZ\b\�k_[_�\kx�keh`�
ghklv�aZ^Zqb��hg�g_kdhevdh�ijbmgue�emqr_��q_f�njZaZ�"<h�
h[jZab\�\kx�keh`ghklv�aZ^Zqb��hg�g_kdhevdh�ijbmgue��Kj�
lZd`_�<u� >j_\hexpbhg_ju@�ij_^klZ\ey_l_�k_[_�khpbZev�
guc�jZc�dZd�fZdkbfmf�ihlj_[e_gby�b�fbgbfmf�ijhba\h^�
kl\Z��G��:��;_j^y_\��Nbehkhnby�g_jZ\_gkl\Z��

<h�\lhjuo�� ij_^klZ\eylv� hldju\Z_l� \hafh`ghklv
k h i h k l Z \ e _ g b y � h[jZaZ� k� _]h� ijhlhlbihf�� kj�� Y
ij_^klZ\eye� \Zk�bf_ggh�lZdhc��kh\k_f�bgZq_!��>ey�\h�
h[jZ`Zlv�lZdh_�khihklZ\e_gb_�f_g__�_kl_kl\_ggh�

<�lj_lvbo�� \hh[jZ`Zxl� qZklh� lh�� qlh� i j b y l g h
km[t_dlm�� l _ r b l �_]h�kZfhex[b_�b�l��i���kj��B�lml�`_
ih� k\h_fm� h[udgh\_gbx� hg� klZe� \hh[jZ`Zlv�� dZd� ^bjb�
`bjm_l�ohjhf�g_�\�dheohaghf�dem[_��]^_�g_l�^Z`_�dmebk�
����Z�\�Fhkd\_��X��DZaZdh\��DZ[bZku���Hg�[ue�g_�qm`^�ex�
[h\Zgby�kh[hx�� ����k\hckl\_ggh]h�hq_gv�fheh^uf��\�hkh[_g�
ghklb�djZkb\uf�ex^yf��dhlhju_��hklZ\Zykv�^Z`_�kh\_j�
r_ggh�h^gb��ihklhyggh�\hh[jZ`Zxl��qlh�gZ�gbo�dlh�lh
kfhljbl� �:�� Dmijbg�� <ihlvfZo��� kf�� lZd`_� ijbf_ju� n�
Ij_^klZ\eylv�g_cljZevgh�\�wlhf�hlghr_gbb�
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<b^_lv�� dZd� [ueh� kdZaZgh�� h[hagZqZ_l� g Z e b q b _
beb�²�j_`_�²�i h y \ e _ g b _ �h[jZaZ�\�khagZgbb�[_a�dZ�
dbo�eb[h�mkbebc�kh�klhjhgu�km[t_dlZ��Ijb�wlhf� ]eZ\gmx
jhev�\�nhjfbjh\Zgbb�h[jZaZ�b]jZ_l�ajbl_evgZy� i Z f y l v�
l��_��ij_^iheZ]Z_lky�ij_^r_kl\mxsbc�hiul�g_ihkj_^kl\_g�
gh]h�\hkijbylby�h[t_dlZ��Kj��Hg�\b^_e�Bjbgm�lZdhc��dZdhc
hgZ� [ueZ� ��� e_l� gZaZ^��MqZklb_� iZfylb� \�nhjfbjh\Zgbb
h[jZaZ�b]jZ_l�ljhydmx�jhev��<h�i_j\uo��h[jZa�fh`_l�[ulv
\hkijhba\_^_g�k�[hevr_c� l h q g h k l v x� �q_f�\�kemqZ_
ij_^klZ\eylv�b�^Z`_�\hh[jZ`Zlv��k�khojZg_gb_f�Z[khexl�
gh�\k_o�^_lZe_c�ijhlhlbiZ��kj��DZd�k_cqZk�\b`m��<h�\lhjuo�
h[jZa�qZs_�\k_]h�hjb_glbjm_lky�\� i j h r e h _�� ijbq_f
nbdkbjmxlky�^\Z�fhf_glZ�\j_f_gb�²�\j_fy�nZdlbq_kdh]h
\hkijbylby�h[t_dlZ�b�\j_fy�\hkihfbgZgby�h�g_f��<ke_^kl�
\b_� wlh]h� \b^_lv� fh`_l� ij_^iheZ]Zlv� ]em[hdmx� \j_f_g�
gXx� j _ l j h k i _ d l b \ m� �qlh�g_oZjZdl_jgh�^ey�\hh[�
jZ`Zlv�b�ij_^klZ\eylv��Kj��GZ�h]jhfghf�hl^Ze_gbb�LZgx
l_i_jv�hg� \b^_e� ^_\hqdhc� k� jmfygp_f� \heg_gby� gZ�s_dZo
�=��;ZdeZgh\��K\_l�\_q_jgbc���<�lj_lvbo��\�kemqZ_�\b^_lv�h[�
jZa� [he__� bg^b\b^mZebabjh\Zg�� q_f� \� kemqZ_� \hh[jZ`Zlv� b
ij_^klZ\eylv�� [he__� hdjZr_g� e b q g u f � \hkijbylb_f
km[t_dlZ��Wlh�k\hckl\h�hlq_leb\h�ijhy\ey_lky�\�oZjZdl_jguo
^ey� \b^_lv� d\Zebnbpbjmxsbo� dhgkljmdpbyo� k� \lhjbqguf
ij_^bdZlb\hf�\�nhjf_�L<HJ��kj��>DZdhc�lh�om^h`gbd@�\b�
^bl�bo�>:g^j_y�Jm[e_\Z��>fbljby�>hgkdh]h@�g_�lZdbfb��dZd
y��gh�ex[bl�g_�f_gvr_��B��=eZamgh\��Bgl_j\vx�FD��

<�^jm]hf�deZkk_�mihlj_[e_gbc�� Z�bf_ggh�ijb�hlkmlkl�
\bb� hjb_glZpbb� \� ijhreh_� b� hihju� gZ� iZfylv�� \b^_lv� \
agZqbl_evghc�f_j_�k[eb`Z_lky�k�ij_^klZ\eylv��gh�khojZ�
gy_l�k\h_�hlebqb_�hl�\hh[jZ`Zlv��kj��Y�ykgh�\b`m��ij_^�
klZ\eyx!�k\hx�[m^msmx�dZjlbgm��Hg�lZd�^he]h�^mfZe�h
^hf_�� dhlhjuc� kh[bjZeky� ihkljhblv�� qlh� m`_� \b^_e
�ij_^klZ\eye�k_[_!�_]h�\h�\k_o�^_lZeyo�

IJBF?Q:GB?��M�]eZ]heZ�\hh[jZ`Zlv�_klv�[ebadZy�d�jZk�
kfhlj_gghc�jZa]h\hjgZy�e_dk_fZ� \hh[jZ`Zlv� �� � �ijbibku�
\Zlv�k_[_�beb�k\hbf�[ebadbf�p_gbfu_�h[s_kl\hf�k\hckl\Z��gZ
qlh��ih�fg_gbx� ]h\hjys_]h��m� km[t_dlZ�g_l�gbdZdbo�hkgh\Z�
gbc���^ey�g__�oZjZdl_jgh�hlkmlkl\b_�^hiheg_gbc��Kj��<hl�dZd
aZ� ]jZgbp_c��:�hg�fg_�ijbkeZe�h^bg�[be_l��ihlhf� aZieZlbl
ih�iylZdm�aZ�kljhqdm�b�\hh[jZ`Z_l��:��I��Q_oh\��Khg�j_ihj�
l_jZ���Eb^by�bamfe_ggh��]g_\gh��rbjhdh�jZkdju\�]eZaZ��aZ]h\h�
jbeZ� \ihe]hehkZ�� ²�Fh_� ih\_^_gb_"� JhfZg"� Lu� ²� kf__rv�
lu��fZevqbrdZ"�Lu�\hh[jZ`Z_rv��F��=hjvdbc��@bagv�DebfZ
KZf]bgZ��

M� ]eZ]heh\� \hh[jZ`Zlv� b� ij_^klZ\eylv� _klv� [ebadb_� d
jZkkfhlj_gguf�e_dk_fu�\hh[jZ`Zlv���b�ij_^klZ\eylv���kh
agZq_gb_f��\�wlh�ljm^gh�ih\_jblv����wlh�dZ`_lky�hq_gv�kljZg�
guf���\�dhlhjhf�hgb�ijbh[j_lZxl�k\hckl\Z�qZklbp��Wlh�agZq_�
gb_�j_Zebam_lky�ij_bfms_kl\_ggh�\h�\\h^ghc�dhgkljmdpbb�\
nhjf_�KH<�IH<?E��kj��<hh[jZab��y�a^_kv�kh\k_f�h^gZ��:�_]h�
ij_^klZ\vl_��\hh[jZabl_!��ah\ml�:dZdbc��>jm]Zy�dhgkljmd�
pby�� oZjZdl_jgZy� lhevdh� ^ey� ij_^klZ\eylv� ��� lh`_� \\h^gZy�
gh�k�nhjfhc�G?KH<�G:KL�BATY<���E��g_�\debgb\Z_lky�\�k_�
j_^bgm�\ukdZau\Zgby��dZd�nhjfZ�ij_^klZ\vl_��Z�\ughkblky�\
_]h�gZqZeh��Ij_^klZ\ey_l_��_]h�ah\ml�:dZdbc���B��ij_^klZ\�
ey_rv��gbq_]h�g_�gZreb��:��>fbljb_\��AZdjulZy�dgb]Z���B�ij_^�
klZ\ey_rv�\u^_j`dm�wlh]h�q_eh\_dZ��_keb�^h�kZfh]h�FmjfZg�
kdZ�hg�gb�jZam�g_�aZ]eygme�fg_�q_j_a�ie_qh�\�dZjlm��<��Dhg_pdbc�
G_\_amqbc�:evnhgk��

M�]eZ]heZ�ij_^klZ\eylv�_klv�_s_�h^gZ�[ebadZy�d�jZkkfhl�
j_gghc�e_dk_fZ��j_Zebam_fZy�\�nhjfZo�G?KH<�G:KL�BATY<
��E��G?KH<�G:KL�BATY<� ��E� �h[uqgh�\�\hkdebpZl_evguo�
\hijhkbl_evgh�\hkdebpZl_evguo� beb� hljbpZl_evguo� ij_^eh�
`_gbyo��b�KH<�BGN� �lhevdh� \� khq_lZgbb� k� ]eZ]hehf�fhqv��

ij_^klZ\eylv� ��  � �ij_^klZ\eyy� �� g_dh_� g_h`b^Zggh_� beb� g_�
h[uqgh_�kh[ulb_��ijbylgh_�beb�g_ijbylgh_��ljm^gh�ihgylv��dZd
hgh�fh]eh�beb�fh`_l�bf_lv�f_klh���Kj��Ij_^klZ\eyx��fh]m�k_[_
ij_^klZ\blv!��dZd�hgb�gZfmqbebkv��Ij_^klZ\ey_l_��fh`_l_
k_[_�ij_^klZ\blv!�� dZd�hgb�gZfmqbebkv���Fh]m� k_[_�ij_^klZ�
\blv�\ujZ`_gb_�_]h�ebpZ��Ij_^klZ\eyx��qlh�hg�h[h�fg_�ih^m�
fZ_l� �dZd� hg� k� wlbf� kijZ\blky!��Ij_^klZ\ey_rv�� qlh� hg� h
l_[_�ih^mfZ_l��dZd�hg�k�wlbf�kijZ\blky!"��<u�g_�ij_^klZ\�
ey_l_��dZd�lZf�[ueh�bgl_j_kgh��dZdZy�wlh�g_\ughkbfZy�kdm�
dZ!���Ij_^klZ\ey_l_�k_[_�iheh`_gb_�miheghfhq_ggh]h��LZdZy
hl\_lkl\_gghklv�� �B��Bevn��?��I_ljh\��Ahehlhc� l_e_ghd���<u
ij_^klZ\ey_l_�� q_]h� hg� lZf� \� k\hbo� L_lxrZo� gZkfhlj_eky
�F��;me]Zdh\�� L_ZljZevguc� jhfZg��� >Z`_� ���� ©KlZjrbgm� k_j�
`ZglZª� \uibku\Ze�� ij_^klZ\ey_rv"� �<�� :dk_gh\�� IhjZ�� fhc
^jm]�� ihjZ���Ij_^klZ\ey_rv�� dZd�fu� [m^_f�`blv"�K\h[h^Z� b
ex[h\v�� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���<u�^Z`_�g_�ij_^�
klZ\ey_l_�� ^h� q_]h� hg� [ue� q_klguf� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���<u�g_�ij_^klZ\ey_l_��j_[ylZ��dZdb_�m�f_gy�[ueb�ijb�
dexq_gby�gZ�bklhjbq_kdhc�jh^bg_� �<��:dk_gh\��Hkljh\�Djuf��
Y�ebqgh�j_rbl_evgh�g_�ij_^klZ\eyx��dZd�hgb�k�gbf�m`b\mlky
ohly� [u� h^gm� fbgmlm� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� E_dk_fZ
ij_^klZ\eylv���h[uqgh�g_k_l�]eZ\gh_�njZah\h_�m^Zj_gb_�

M�]eZ]heZ�\hh[jZ`Zlv�khhl\_lkl\mxsZy�e_dk_fZ�lh`_�_klv�
gh�\�kh\j_f_gghf�yaud_�hgZ�\uoh^bl�ba�mihlj_[e_gby��kj��<h�
h[jZ`Zx�� qlh� aZ� ]eZaZ� ]h\hjblky�lml� \� ghf_jZo�� <hh[jZ�
`Zx���:��I��Q_oh\��@be_p��

M� ]eZ]heZ� \b^_lv� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
\b^_lv����� � �kqblZlv�� �Y�\b`m�\�wlhf�k\hc�^he]��G_�\b`m�\
wlhf�gbq_]h�^mjgh]h��kf��klZlvx�KQBL:LV�

���Djhf_�lh]h��m
g_]h� _klv� [ebadh_� d� jZkkfhlj_gghfm� agZq_gbx� f_lZnhjbq_�
kdh_�mihlj_[e_gb_� �\hkijbgbfZlv�fgbfmx�^_ckl\bl_evghklv�
gZoh^ykv�\�kiys_f�khklhygbb���kj��\b^_lv�iehohc�khg��\b^_lv
\h�kg_��kf��klZlvx�<B>?LV������K��

<�jy^_�kemqZ_\�\b^_lv�����ljm^gh�hlebqbfh�hl�lZdbo�mih�
lj_[e_gbc��<� dhgkljmdpbyo� \b^_lv� dZd� b� \b^_lv� dZdbf� \b�
^_lv�����k[eb`Z_lky�k�\b^_lv����� ��kqblZlv��b�k�\b^_lv����� 
�\hkijbgbfZlv�]eZaZfb���Kj��bgZq_�\b^_lv�fbj�|��kqblZlv��qlh
fbj� mkljh_g� bgZq_�� bf_lv� \� khagZgbb� ^jm]hc� h[jZa� fbjZ��
Kdhevdh�jZa�bah[jZ`Zeb�Bnb]_gbx�²�b�\k_�`_�\k_�Bnb]_gbb
jZaebqgu�� ihlhfm� qlh� dZ`^uc� \b^bl� b� bah[jZ`Z_l� \_sb
ih�k\h_fm�� LZd� qlh� g_dhlhjZy� g_j_Zevghklv�� mkeh\ghklv� b
h[h[s_gghklv�wlbo�ex^_c�kbe��ex^_c�\_dlhjh\�g_�hagZqZ_l�
qlh�hgb�bf_ggh�lZdb_��²�wlh�fu�bo�\b^bf�lZdbfb�q_j_a�ih�
emijhajZqgh]h� gZr_]h� ]_jhy� �:��;blh\��Imrdbgkdbc� ^hf���Y
[u�gZibkZeZ��_keb�[u�g_�\ky�fhy�hkh[_gghklv��f_rZxsZy�fg_
bgh]^Z� \b^_lv� \_sb� lZdbfb�� dZdb_� hgb� _klv� �F�� P\_lZ_\Z�
IbkvfZ��� <� ^jm]bo� mihlj_[e_gbyo� \b^_lv� ���� k[eb`Z_lky� k
f_lZnhjbq_kdbf� mihlj_[e_gb_f� \b^_lv� ���� � �\hkijbgbfZlv
fgbfmx�^_ckl\bl_evghklv��gZoh^ykv�\�kiys_f�khklhygbb���kj�
HgZ� >DeZrZ@�� gZdju\rbkv� dh`_c�� kiZeZ� m`_� kb^y�� gh�� ohly
kiZeZ�� \k_� \b^_eZ�� dZd� g_`b\Zy�� ²� \b^_eZ� ij_^jZkk\_lgu_
[e_^gh�nbhe_lh\u_� fhegbb�� hk\_sZ\rb_� q_jgu_� djurb� ^h�
fh\�� ����\ukhdmx�dhehdhevgx��f_evdZ\rmx�k\h_c�[_ebaghc�ijb
fhegbyo��]Zehd��djm`b\rboky�gZ^�dj_klhf��B��;mgbg��DeZrZ��

�N� �M� \hh[jZ`Zlv� _klv� ^\_�nhjfu�IH<?E�²�IH�
<?E� KH<� b� IH<?E� G?KH<�� I_j\Zy� ba� gbo� ly]hl__l� d
m l \ _ j ^ b l _ e v g u f� ij_^eh`_gbyf� b� ij_^klZ\ey_l
kh[hx� ijbau\� knhjfbjh\Zlv� g_dbc� j _ Z e b k l b q _ �
k d b c� h[jZa�� kj��<hh[jZabl_� ha_jh� ihkj_^b� e_kZ� b� fZ�
e_gvdmx�ba[mrdm�gZ�[_j_]m��<hh[jZabl_��qlh�\u�ieu\_l_
gZ�iZjmkgbd_�\�:f_jbdm��<hh[jZabl_��qlh�\u�_^_l_�g_�kh
fghc��Z�k�d_f�lh�^jm]bf��Dmijbg��F:K��

NhjfZ�IH<?E�G?KH<�ly]hl__l�d� h l j b p Z l _ e v �
g u f� ij_^eh`_gbyf��\�dhlhjuo�hgZ�ij_l_ji_\Z_l�_s_�[he__
k_jv_aguc�k^\b]�agZq_gby��G_�\hh[jZ`Zc�l_���qlh�3� ��Y
kqblZx��qlh�lu�^mfZ_rv��qlh�3��fg_�wlh�g_�gjZ\blky��m�l_[y
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g_l�gbdZdbo�hkgh\Zgbc�^mfZlv��qlh�3���Kj��G_�\hh[jZ`Zc�
qlh�lu�g_aZf_gbf��G_� \hh[jZ`Zc�� qlh�fu� a^_kv�gbq_]h
g_� agZ_f� �:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���G_� \hh[jZ�
`Zc��ih`ZemcklZ��qlh�fg_�wlh�hq_gv�bgl_j_kgh��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

>ey�ij_^klZ\blv�ba�wlbo�^\mo�nhjf�IH<?E�\hafh`gZ
lhevdh�i_j\Zy�²�k�l_f�`_�agZq_gb_f�b�\�lhc�`_�dhgkljmd�
pbb��qlh�m�\hh[jZab�l_���kj��Ij_^klZ\vl_�k_[_�ha_jh�ih�
kj_^b�e_kZ�b�fZe_gvdmx�ba[mrdm�gZ�[_j_]m��Ij_^klZ\vl_�
qlh�\u�ieu\_l_�gZ�iZjmkgbd_�\�:f_jbdm��Ij_^klZ\v�k_[_���
dh]h�[u"�Gm�ohlv�f_gy��g_fgh]h�ihfheh`_����<ex[e_ggh]h
�:��K��Imrdbg��FhpZjl�b�KZev_jb��

>ey�\hh[jZ`Zlv�\_kvfZ�oZjZdl_jgZ�nhjfZ�IJBQ�KLJ:>�
ijbh[j_lZxsZy�ijbagZdb�ijbeZ]Zl_evgh]h��Kj��\hh[jZ`Z_�

fu_�p_gghklb��jZgu!��kljm]Zlv�\hh[jZ`Z_fuf�nm]Zg�
dhf��jZafZob\Zlv�gZ^�]heh\hc�\hh[jZ`Z_fhc�kZ[e_c��Hg�eh\�
dh�\a]jhfha^beky�gZ�fhx�kibgm�b�k�djbdhf��²�©<i_j_^�ª�²
klZe�]gZlv�f_gy�gZ�\hh[jZ`Z_fu_�ihabpbb�\jZ]h\��N��Bk�
dZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z���>h[uqZ�e_kZ
ijhbkoh^beZ�lhevdh�\�^hdmf_glZo� �����dhglhjZ�nmgdpbhgb�
jh\ZeZ�hlf_ggh��_c�[_a�jZagbpu�[ueh��dZdhc�e_k�kqblZlv�²
j_Zevguc�beb�\hh[jZ`Z_fuc��F��<_ee_j��Madhdhe_cdZ��

>ey�ij_^klZ\eylv�nhjfZ�IJBQ�KLJ:>�g_oZjZdl_jgZ�
>ey�\b^_lv�g_\hafh`gu�gb�nhjfu�IH<?E��gb�nhjfu

KLJ:>�
�D� �<k_�ljb�kbghgbfZ�mijZ\eyxl�ijyfuf� ^ h i h e �

g _ g b _ f � beb� ijb^Zlhqguf� i j _ ^ e h ` _ g b _ f�
\\h^bfuf�khxahf�dZd��dhlhju_�h[hagZqZxl�bf_xsbcky�\
khagZgbb� h[jZa�� kj�� Hg� iulZeky� \hh[jZablv� �ij_^klZ�

\blv!�dZjlbgm�bo�kh\f_klgh]h�iml_r_kl\by�ih�:njbd_�
Hg� m`_� \b^_e� k\hx� [m^msmx� dZjlbgm�� Hg� \hh[jZabe
�ij_^klZ\be!��dZd�\uc^_l�gZ�kp_gm���Fuke_ggh��hgZ�m`_
\b^_eZ��dZd�lheiZ�hdjm`Z_l�__�

Kbghgbfu� \hh[jZ`Zlv� b� ij_^klZ\eylv� mijZ\eyxl
ijb^Zlhqgufb� ij_^eh`_gbyfb� kh� agZq_gb_f� h[jZaZ�� \\h�
^bfufb� khxaZfb� qlh� b� [m^lh�� kj�� <hh[jZabl_� �ij_^�
klZ\vl_!��qlh��[m^lh!�\u�\uoh^bl_�gZ�kp_gm��Lu�\hh[�
jZabe��qlh�l\hy�iv_kZ�g_�gjZ\blky�fZl_jb��b�m`_�\hegm�
_rvky� �Q_oh\��F:K��� G_dhlhju_� ]hkih^Z� \hh[jZ`Zxl�
[m^lh�fu�jZ[hlZ_f�gZ�gbo��gm��b�fu�bo�g_�jZam[_`^Z_f
�:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���Fg_�^Z`_�ij_^klZ�

\blv�g_\hafh`gh��qlh�h^bg�q_eh\_d�fh`_l�^jm]hfm�>k^_�
eZlv@�lZdh_��:��;blh\��Imrdbgkdbc�^hf���>ey�\b^_lv�wlb
dhgkljmdpbb�g_oZjZdl_jgu�beb�g_\hafh`gu�

>ey�ij_^klZ\eylv�hq_gv�oZjZdl_jgh�mijZ\e_gb_� h l �
g h k b l _ e v g u f b � ijb^Zlhqgufb� ij_^eh`_gbyfb� k
khxagufb�keh\Zfb�dZd��dZdhc��kdhevdh�b�l��i��Kj��Lh]^Z�`_
hg�ihagZdhfbeky�k�LZg_qdhc�Dhjn�b�k�l_o�ihj�qZklh�^mfZe
h�g_c��ij_^klZ\eyy� k_[_�� dZd� kiZkZ_l� __�hl�jZa[hcgbdh\
�<��GZ[hdh\�� H[b^Z��� Lh]^Z� hg� ihklZjZeky� ij_^klZ\blv

k_[_�� \� dZdmx� bf_ggh� ijbqm^eb\mx�nhjfm� \uev_lky� ]g_\
\kiuevqb\h]h� ijhdmjZlhjZ� ijb� wlhc� g_keuoZgghc� ^_jah�
klb� Zj_klh\Zggh]h� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
=ey^y� gZ� ijhklhju� jh^bgu� qm^_kghc�� bgh]^Z� \iZ^Z_l� \
mgugb_�� ij_^klZ\eyy�� kdhevdh� bgZdhfukeysbo� fh`_l
kdju\Zlvky� gZ� lZdhc� h]jhfghc� l_jjblhjbb� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���LZdh_�mijZ\e_gb_�^himklbfh�^ey
\hh[jZ`Zlv��ohly�j_Zevgh�\klj_qZ_lky�kms_kl\_ggh�j_`_�
b�g_oZjZdl_jgh�^ey�\b^_lv�

<k_� ljb� kbghgbfZ� mihlj_[eyxlky� \� d\Zebnbpbjmx�
s_c�dhgkljmdpbb�\hh[jZ`Zlv��ij_^klZ\eylv��\b^_lv!

dh]h�qlh�dZdbf��Kj��Hg�\hh[jZ`Ze�k_[y�g_�bgZq_��dZd�m`_
klZjbdhf��Y�fh]m�qZkZfb���Ke_^blv�aZ�i_j_e_lhf�\_l_jdZ��
B�ijhieu\Zxsb_�h[eZdZ���<hh[jZ`Zlv�[hevrbfb�iZjmkZ�
fb��=��B\Zgh\��©=ey^bl�i_qZev�h]jhfgufb�]eZaZfbª���<hh[jZ�
`Zlv�_]h�klZjbdhf�g_�ke_^m_l� �<�Oh^Zk_\bq��Ih`Zemc��
LZc]Z� _c� g_� ihgjZ\beZkv�� ih� dgb]Zf� hgZ� __� k_[_� ^jm]hc
ij_^klZ\eyeZ�²�o\hcghc��\_ebq_kl\_gghc��khkgu�b�d_^ju
h^bg� d�h^ghfm� �B��=j_dh\Z��DZn_^jZ���<hl�b� aZihfgbe� hg
>E_\Z@�lZdh]h�hlpZ��qlh[u�_s_�^_kylv�e_l�g_�aZf_qZlv�
dZdhc�hg�k_cqZk��Z�ij_^klZ\eylv�k_[_�bf_ggh�lZdbf��dZd�aZ�
ihfgbe�lh]^Z��:��;blh\��Imrdbgkdbc�^hf���Hg�m`_�\b^_e�k_�
[y�mq_guf�k�fbjh\uf�bf_g_f�

>ey� ]eZ]heZ�ij_^klZ\eylv� oZjZdl_jgh�jZkrbj_gb_� k_[_�
kj��Qlh[u�ihgylv�gZrb�hsms_gby�\�wlhl�fhf_gl��ij_^�
klZ\vl_�k_[_��qlh�gZ�\Zk�_^_l�lZgd��Y�ij_^klZ\eyx�k_[_
;h]Z�� kemrZxs_]h� \k_� wlh� �<��>m^bgp_\��;_eu_�h^_`^u��
G_\hafh`gh� k_[_� ij_^klZ\blv�� qlh[u� ;b\_j[jmd� ���� g_
agZe��qlh�EhddZjl�[ue�ihkeZg� \�Jhkkbx�E_gbgZ�dZd�ijh�
klhc�gZ[ex^Zl_ev��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���kf�
lZd`_�np��>ey�\hh[jZ`Zlv�wlZ�dhgkljmdpby�^himklbfZ��kj�
<hh[jZabf�k_[_�gZ[ex^Zl_ey��dhlhjuc�k�^jm]hc�ieZg_lu�
g_�ijbgbfZy�mqZklby�\�gZr_c�h[s_kl\_gghc�`bagb������gZ�
[ex^Z_l� __� qbklh� \g_rg_� �K��E��NjZgd��>moh\gu_�hkgh\u
h[s_kl\Z���Imrdbg��dZdbf�fu�agZ_f�_]h�l_i_jv��^Ze_dh�g_
kh\iZ^Z_l�k�l_f�Imrdbguf��dZdh]h�\hh[jZ`Zeb�k_[_�fb�
gm\rb_�ihdhe_gby�b�^Z`_�_]h�kh\j_f_ggbdb��<��Oh^Zk_\bq�
H�imrdbgbaf_���>ey�\b^_lv�hgZ�g_\hafh`gZ�

>ey� kbghgbfZ� \b^_lv� \_kvfZ� oZjZdl_jgu� ^ h i h e �
g _ g b y �b� h [ k l h y l _ e v k l \ Z� �dhgdj_lbabjmxsb_
kZf�bf_xsbcky� \� khagZgbb� h[jZa�beb� lm� qZklv� khagZgby�
]^_�hg�\hagbdZ_l��Hgb�fh]ml�\ujZ`Zlvky�� Z��gZj_qbyfb�b
gZj_qgufb� ]jmiiZfb� lbiZ�fuke_ggh��fuke_gguf� �\gml�
j_ggbf!�\ahjhf��\�fukeyo��\�f_qlZo��\�\hh[jZ`_gbb�b�l��i��
[�� bf_ggufb� ]jmiiZfb� \� nhjf_� L<HJ�� \�� ij_^eh`gh�
bf_ggufb�]jmiiZfb�kh�agZq_gb_f�f_klZ��kihkh[Z��k\hckl\Z�
khklhygby�� khimlkl\mxsbo� h[klhyl_evkl\�� \j_f_gb� b� l��i�
Kj��Fuke_ggh� �\gmlj_ggbf� \ahjhf�� \� fukeyo!� hg� kgh\Z
\b^_e�k_[y�\�^_j_\g_��[_a�rZidb�b�[_a�iZevlh��k�\yaZgdhc
^jh\�� \_johf�gZ�dhg_�� aZ� k\hbf�ibkvf_gguf� klhehf!��Hg
m`_� \b^_e� k_[y� ]_jh_f��DZdhc� \u� \b^bl_� k\hx� [m^msmx
dZjlbgm"��Y�\b`m�\Zk�kb^ys_c�aZ�klhehf��kdehgb\r_cky
gZ^�rblv_f!�

>ey� ij_^klZ\eylv� b� \hh[jZ`Zlv� lZdb_� dhgkljmdpbb
f_g__�oZjZdl_jgu�

�K� �Kbghgbfu� \hh[jZ`Zlv� b� ij_^klZ\eylv� khq_lZ�
xlky�k� ]eZ]heZfb��h[hagZqZxsbfb� m k b e b _� beb� i h �
i u l d m� �Hg�iulZeky�\hh[jZablv��ij_^klZ\blv!��dZd
hgZ�_]h�\klj_lbl��L_�`_�^\Z�kbghgbfZ�khq_lZxlky�k�gZj_qb�
yfb��hibku\Zxsbfb� d h e b q _ k l \ h �mkbebc��aZljZqb�
\Z_fuo�gZ�nhjfbjh\Zgb_�h[jZaZ��G_ljm^gh��e_]dh!�\hh[jZ�
ablv��ij_^klZ\blv!��qlh�ihemqblky��_keb�wlhl�ieZg�[m�
^_l�hkms_kl\e_g��Ljm^gh�\hh[jZablv��ij_^klZ\blv!�fZk�
rlZ[u� dZlZkljhnu�� _keb� wlhl� ieZg� [m^_l� hkms_kl\e_g�
>ey�\b^_lv�gb�lhl��gb�^jm]hc�lbi�khq_lZgbc�g_\hafh`gu�

<k_�ljb�kbghgbfZ�e_]dh�khq_lZxlky�k�gZj_qbyfb�b�p_eu�
fb�ij_^eh`_gbyfb��h[hagZqZxsbfb�kl_i_gv� ` b \ h k l b
b� j_Zebklbqghklb� \hagbdZxs_]h� \� khagZgbb� h[jZaZ�� h^gZdh
e_dkbq_kdb�wlb�agZq_gby�\ujZ`Zxlky�ijb�jZaguo�kbghgbfZo
ih�jZaghfm��Kj��`b\h�\hh[jZabe��ij_^klZ\be�k_[_!�wlm
kp_gm��gh�g_�
`b\h�\b^_e�wlm�kp_gm��hlq_leb\h�\b^_e��ij_^�
klZ\be�k_[_!�k\hx�[m^msmx�dZjlbgm�b�]hjZa^h�[he__�khfgb�
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l_evgh_�"hlq_leb\h�\hh[jZabe�k\hx�[m^msmx�dZjlbgm��<b�
`m�k\hx�fZlv�b�[jZlZ��lhqgh�hgb�`b\u_��keh\gh�wlh�[ueh
\q_jZ!��gh�g_�""Ij_^klZ\eyx��
\hh[jZ`Zx!�k\hx�fZlv�b
[jZlZ��lhqgh�hgb�`b\u_��keh\gh�wlh�[ueh�\q_jZ!�

>ey�ij_^klZ\eylv��ihfbfh�i_j_qbke_gguo� khq_lZgbc�
oZjZdl_jgu� _s_� khq_lZgby� k� gZj_qbyfb� ohjhrh�� iehoh�
ijZ\bevgh�� g_ijZ\bevgh�� ykgh�� g_ykgh�� lhqgh�� ijbf_jgh�
hibku\Zxsb_�kl_i_gv� k h h l \ _ l k l \ b y �h[jZaZ�ijh�
lhlbim�� Kj�� Y� ohjhrh� �iehoh!� ij_^klZ\eyx� k_[_� gZrb
[m^msb_�hlghr_gby��Lu�\k_�lZdb�g_ijZ\bevgh�ij_^klZ\�

ey_rv� fhx�`bagv� �:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��� B\Zg
ij_^klZ\eye�k_[_�ykgh�m`_�b�^\_�dhfgZlu�\�ih^\Ze_�hkh[�
gyqdZ��\�dhlhjuo�[ueb�\k_]^Z�kmf_jdb�ba�aZ�kbj_gb�b�aZ[h�
jZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�ijbf_jgh�ij_^�
klZ\eye� k_[_� gZijZ\e_gb_�� \� dhlhjhf� gZ^h� [ueh� ijh[b�
\Zlvky�q_j_a�wlhl�e_k��:��DZ[Zdh\��Ihke_^gbc�]_jhc���>ey
\hh[jZ`Zlv� ba� lZdbo� khq_lZgbc� ^himklbfu� ij_bfms_kl�
\_ggh� khq_lZgby� k� gZj_qbyfb� h [ s _ c � hp_gdb�� gh� hgb
mdZau\Zxl�g_�gZ�khhl\_lkl\b_�h[jZaZ�hjb]bgZem��Z�gZ�ohjh�
rmx��beb�iehomx��jZ[hlm� n Z g l Z a b b�� kj��Lu�\hh[jZ�
`Z_rv�emqr_��q_f�khh[jZ`Z_rv��<��DZ\_jbg��>\Z�dZiblZ�
gZ��� >ey� \b^_lv� ba� i_j_qbke_gguo� khq_lZgbc� \hafh`gu
lhevdh�khq_lZgby�k�gZj_qb_f�ykgh��kf��ijbf_j�n�

Kbghgbfu� \hh[jZ`Zlv� b�ij_^klZ\eylv�� \� hlebqb_� hl
\b^_lv�� k\h[h^gh� khq_lZxlky� k� fh^Zevgufb� ]eZ]heZfb
lbiZ�fhqv��Kj��G_�lhevdh�hg�kZf� >GZihe_hg@��gh�b�gbdlh
^jm]hc� g_�fh]� ���� i_j_^� wlbf� ^Z`_� b� \hh[jZablv�lZdhc
\g_aZighc�� ]jZg^bhaghc��fgh]hagZqbl_evghc�fZgbn_klZpbb
�?��LZje_��GZihe_hg���Y�g_�fh]�k_[_�ij_^klZ\blv��qlh�\k_
lZd�ijhklh��iulZeky�ihklbqv�kdjulmx�a^_kv�keh`ghklv
�G��Dhj`Z\bg��<� kh[eZagZo� djh\Z\hc� wihob���>ey� \b^_lv
lZdb_�khq_lZgby�g_oZjZdl_jgu�

�B� �K�g_h[uqZcghc�lsZl_evghklvx�\u^_eu\Ze�y�k\hb
iZ�� Z� dh]^Z� ^hoh^beh� ^_eh� ^h� \ZevkZ�� \hh[jZ`Ze� k_[y� gZ
[Zem�b�ij_^Z\Zeky�keZ^hklguf�fmdZf�ex[\b�b�j_\ghklb
�<�� Oh^Zk_\bq��FeZ^_gq_kl\h���Mq_gu_�� g_� \b^y�� gZoh^yl
a\_a^u�b�fbdjh[u��lhl��dlh�\hh[jZabe�ihe_l�q_eh\_dZ��[ue
ij_^l_q_c� Z\bZpbb� �F��Kehgbf��H�FZjbg_�P\_lZ_\hc��
J_^Zdlhj�\_a_l�hlqbfZ�l\h_]h�\�]hjh^kdb_�]heh\u��Z�\hh[�
jZ`Z_l� k_[y� ij_h[jZah\Zl_e_f� Jhkkbb�� [he\Zg� �F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���<hh[jZabl_�� qlh� aZ� dZ`^uc
^h[jh^_l_evguc�ihklmihd�q_eh\_d�ihemqZe�[u�\hagZ]jZ`�
^_gb_� ���� ��lh]^Z�ih^h[gu_�ihklmidb�ebrbebkv�[u�\kydhc
bkdexqbl_evghklb� �@�� ^_� F_klj�� KZgdl�I_l_j[mj]kdb_
\_q_jZ��i_j��<��:��Fbevqbghc���Fh`_f�eb�fu�\hh[jZablv�
qlh�i_j_`be�hg�>>��RhklZdh\bq@�\�k\h_c�l\hjq_kdhc�g_\u�
kdZaZgghklb�²�wlhl�]_gbc��aZ]gZgguc�\�m]he��dZd�aZljZ\e_g�
guc�a\_jv��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Y�^Z�
`_�\hh[jZ`Ze��^Z�ijhklbl�fg_�;h]��lm�[_a^Zjg_crmx�dZj�
lbgm� [_a^Zjgh]h� J_ibgZ�� gZ� dhlhjhc� khjhdZe_lgbc�Hg_]bg
p_eblky�\�dmq_jy\h]h�Kh[bgh\Z��<��GZ[hdh\��>jm]b_�[_j_]Z��
<hh[jZab\�<Zk�aZ�k_kljm����ih�djZcg_c�f_j_�����p_emy�<Zk��g_
jZa[_jm����]^_�<u��]^_�Fwjb��B��;jh^kdbc��Jmfygph\hc�ih[_�
^Zf���G_kfhljy�gZ�f_klh��dhlhjh_�����aZgbfZeb�\�fh_c�`bagb
ihl_jb�b�ijhiZ`b��g_evay�[ueh�\hh[jZablv��dZdbf�[u�h[jZ�
ahf� fh]eb� dh]^Z�gb[m^v� ijhiZklv� wlb� [_j_`gh� ojZgbfu_
^jZ]hp_ggu_�ibkvfZ� >F��P\_lZ_\hc@� �;��IZkl_jgZd��Ex^b
b�iheh`_gby��

Y�hq_gv�ykgh�ij_^klZ\eye�k_[_�_]h�ebph��\�dhlhjhf�\k_
[ueh�fy]dh�b�g_`gh��dZd�m�`_gsbgu��hdjZkdZ�s_d��ykghklv
b� mlj_ggyy� k\_`_klv� ]eZa� �E��:g^j__\��DjZkguc� kf_o��� AgZy�

dZd� \k_]^Z� [_aaZsbl_g� KeZ\Z� i_j_^� hldjuluf� oZfkl\hf�� y
ij_^klZ\eyeZ�k_[_�wlm�dZjlbgm�]emfe_gby�gZ^�gbf��b�djh\v
klmqZeZ�fg_�\�\bkdb� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`ba�
gb���QblZl_ev�e_]dh�fh`_l�k_[_�ij_^klZ\blv�\k_� l_� aZ[Z\u�
dhlhju_�^\Z�kZfhex[b\u_�fZevqbdZ�fh]eb�ijb^mfZlv��iulZ�
ykv�i_j_s_]heylv�^jm]�^jm]Z��<��GZ[hdh\��>jm]b_�[_j_]Z���JZa�
]h\Zjb\Zeb��g_khfg_ggh��fZrbgu��I_j_p�g_�\b^_e�bo�b�gbdZd
g_�fh]�bo�k_[_�ij_^klZ\blv��gh�_fm�qm^behkv��[m^lh�hg�ijb�
lZbeky�ih^�ijbeZ\dhf�b]jmr_qgh]h�fZ]ZabgZ�b�kemrZ_l��dZd
[_k_^mxl�b]jmrdb� �:��b�;��Kljm]Zpdb_��MebldZ�gZ� kdehg_��
HgZ�\k_�ij_^klZ\eyeZ�k_[y�\�wlhc�dhnl_�b�agZeZ��qlh�g_ij_�
f_ggh�dmibl� __��qlh� wlh�i_j\h_�j_Zevgh_�ba� \hh[jZ`Z_fh]h
_x��F��=ZgbgZ��;_klhehqv���B�hg�klZe�k_[_�ij_^klZ\eylv��dZd
hg�kh�a\_a^hc�himkdZ_lky�gZ�;hevrmx�iheygm�b�^Zjbl�Hkebdm
b�F_^\_`hgdm�a\_a^m��K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"��
Y�ij_^klZ\eyeZ�k_[_��dZd�y�\hc^m�b�hg�jZkl_jy_lky�b�^he]h
[m^_l�kfhlj_lv�gZ�f_gy��g_�]h\hjy�gb�keh\Z��dZd�hg�ihlhf�ih�
[e_^g__l� �<��DZ\_jbg��>\Z� dZiblZgZ���Y� k_[y� \� a_jdZe_� jZk�
kfZljb\ZeZ�b�ij_^klZ\eyeZ��dZd�y�[m^m�\u]ey^_lv�©lZfª�\�dZ�
q_kl\_�_]h�`_gu��<��Dmgbg��Bgl_j^_\hqdZ��

<b^_eZ� k_[y�� g_ih^\b`gh�� ieZrfy� e_`Zsmx� gZ� ihkl_eb
�=��<brg_\kdZy�� =ZebgZ��Bklhjby�`bagb���G_� ©dZd� k_cqZk
\b`mª�²�lZd�k_cqZk�m`_�g_�\b`m��²�dZd� l h ] ^ Z �\b`m�__
dhjhldh\hehkmx��gbdh]^Z�g_�kdehg_ggmx��^Z`_�\�ibkvf_
b� \� b]j_� hl[jhr_ggmx� ]heh\m�� gZ� \ukhdhf� kl_j`g_�r_b
�F��P\_lZ_\Z��FZlv� b�fmaudZ���<b`m�� dZd�gZ� dZjlbg_�� _]h
g_[hevrmx��lhgdmx��ZddmjZlgmx�nb]mjm��kfm]eh\Zlh_�ebph�
k_jh�a_e_gu_�kh�j`Z\hc�bkdjhc�]eZaZ��l_fgu_�iurgu_�mku�
l_fguc�[h[jbd� �<��GZ[hdh\��>jm]b_�[_j_]Z���?fm� >H\b^bx@
\k_�kgbeky�\bgh]jZ^���\^Zeb�BlZebb�jh^bfhc����:�lu�qlh�\b�
^brv"�E_gbg]jZ^� �� \� abf_� _]h� g_hljZabfhc� �B�� ;jh^kdbc�
©AZkg_rv�k�ijbdmr_gghc� ]m[hcª���Jmq_c�[ue� a_e_guc��gh� y
m`_�\b^_e��ij_^klZ\eye��dZd�yjdh�k\_jdZ_l�b�[e_s_l�hg�ijb
mlj_gg_f�khegp_��Khehmobg��KKbg���<b`m��\hh[jZ`Zx�lZdb_
Zm^b_gpbb��<���ij_\hkoh^gh�b]jZ\r_]h�\�kha^Zggh]h�bf�^ey
lZdbo�kemqZ_\�GZ[hdh\Z��bgh]^Z�b�©iZykgbqZ\r_]hª�k�jxf�
dhc�\h^db�\�jmdZo��A��RZoh\kdZy��<�ihbkdZo�GZ[hdh\Z���DZd
fgh]b_� [ebahjmdb_� ex^b� k� g_h[uqZcgh� jZa\bluf� kemohf�
P\_lZ_\Z�g_�\b^_eZ�� Z� keurZeZ�b� kZfZ� kh]eZrZeZkv�� qlh� \
wlhf�__�hkgh\gh_�hlebqb_�hl�IZkl_jgZdZ��F��Kehgbf��H�FZ�
jbg_�P\_lZ_\hc��

�NJ:AKBG� ��jbkh\Zlv� \� \hh[jZ`_gbb�� \uau\Zlv� \
\hh[jZ`_gbb�

�:G:E� ��]j_ablv��f_qlZlv� ���nZglZabjh\Zlv��ijb�
^mfu\Zlv��\u^mfu\Zlv��\ufureylv��jbkh\Zlv������\kih�
fbgZlv��fukeblv����^mfZlv����ihfukeblv�

�|DHG<� ��\b^_lvky� ����� ij_^klZ\eylvky� �� >IuedZy
fheh^_`v�\b^_eZ�\�f_qlZo�\hajh`^_ggmx�kljZgm�|�Iue�
dhc� fheh^_`b� ij_^klZ\eyeZkv� \� f_qlZo� \hajh`^_ggZy
kljZgZ@��jbkh\Zlvky���

�DHG<:G:E� ��qm^blvky�� f_j_sblvky�� ijb\b^_lv�
ky�� \kieu\Zlv�� klhylv� i_j_^� ]eZaZfb�� klhylv� i_j_^� mf�
kl\_gguf��fuke_gguf!�\ahjhf�

��>?J� ��h[jZa����dZjlbgZ��nZglZaby����\hh[jZ`_gb_�
obf_jZ��nZglhf��fbjZ`����beexaby��nZglZaby����]Zeexpb�
gZpby�� \hh[jZ`Z_fuc� ��� fuke_gguc�� \hh[jZ`Z_fuc� ��
fgbfuc� >X��:�@
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<HH;J:@?GB?��N:GL:ABY��� �kihkh[ghklv�q_eh\_dZ
kha^Z\Zlv�fuke_ggu_�h[jZau�beb�g_dbc�g_\b^bfuc�hj]Zg�
k�ihfhsvx�dhlhjh]h�q_eh\_d�bo�kha^Z_l��
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<hh[jZ`_gb_� jbkm_l�^jm]mx�`bagv��Y� g_�fh]m� wlh]h
ij_^klZ\blv�²�\hh[jZ`_gby��nZglZabb!�g_�o\ZlZ_l�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �H[Z� kbghgbfZ� h[hagZqZxl�ij_`^_� \k_]h� k i h �

k h [ g h k l v �q_eh\_dZ�kha^Z\Zlv�fuke_ggu_�h[jZau��kj�
<hh[jZ`_gb_� �nZglZaby!� ²� wlh� hkh[Zy�� l\hjq_kdZy
kihkh[ghklv� q_eh\_dZ�� H^gZdh� \� g_dhlhjuo� dhgl_dklZo
hgb�h[hagZqZxl�g_qlh� n m g d p b h g b j m x s _ _� �jZ�
[hlZxs__� \gmljb� q_eh\_dZ� b� kha^Zxs__� wlb� h[jZau��Kj�
<hh[jZ`_gb_� �nZglZaby!� jZ[hlZ_l�� <hh[jZ`_gb_

�nZglZaby!�kha^Z_l�\k_�gh\u_�b�gh\u_�h[jZau��<hh[jZ�
`_gb_� �nZglZaby!� hldZau\Z_lky� kha^Z\Zlv�lZdb_� h[�
jZau��<hh[jZ`_gb_�bklhsbehkv��NZglZaby�bkkydeZ��<�lZ�
dbo�dhgl_dklZo�\hh[jZ`_gb_�b�nZglZaby�ij_^klZxl�dZd�h[ha�
gZq_gb_�g_dh_]h�g_h[uqgh]h�²�g_\b^bfh]h�beb�ij_^klZ\ey_�
fh]h� h j ] Z g Z� �GZoh^blky�wlhl�hj]Zg��kdhj__�\k_]h��]^_�lh
\�]heh\_�q_eh\_dZ��gh�g_�\�_]h�]jm^b��k[eb`Zykv��l_f�kZfuf��k
mfhf�b�k�iZfylvx��gh�g_�k�^mrhc�

<� g_dhlhjuo� dhgl_dklZo� j_Zebam_lky� ebrv� h^gZ� qZklv
lhedh\Zgby�²��kihkh[ghklv�����beb��hj]Zg������kf��ijbf_ju�n�
H^gZdh�\�jy^_�dhgl_dklh\�fh]ml�bf_lvky�\�\b^m�b�kihkh[�
ghklv��b�hj]Zg�h^gh\j_f_ggh��kj��K�lZdbf�\hh[jZ`_gb_f

�nZglZab_c!�fh`gh�qlh�m]h^gh�khqbgblv�
Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf�ijb�

agZdZf�����kl_i_gv�\ujZ`_gghklb�ij_^klZ\e_gby�h�g_\b^b�
fhf�hj]Zg_��k�ihfhsvx�dhlhjh]h�kha^Zxlky�h[jZau��[hev�
r_�\�keh\_�\hh[jZ`_gb_������khhlghr_gb_�fuke_ggh]h�h[�
jZaZ�k�j_Zevghklvx��\hh[jZ`_gb_��\�hlebqb_�hl�nZglZabb�
fh`_l�kha^Z\Zlv�h[jZau�j_Zevguo��kms_kl\mxsbo�\_s_c��
���oZjZdl_jbklbdZ�fuke_ggh]h�h[jZaZ��\hh[jZ`_gb_�kha^Z_l
ex[u_�h[jZau��nZglZaby�²�e_]db_��yjdb_��qZklh�ijbqm^�
eb\u_��� ��� \hafh`ghklv� j_ZebaZpbb� h[jZaZ� \� dhgdj_lguo
\u^mfdZo� �g_dhlhju_� h[jZau�� kha^Z\Z_fu_� nZglZab_c�
\hiehsZxlky�km[t_dlhf�\�\_k_euo�jZa\e_q_gbyo��kj��M�g__
g_bklhsbfZy�nZglZaby�²�\k_�gZrb�dZimklgbdb�hgZ�khqb�
gyeZ������hlghr_gb_�^Zgghc�kihkh[ghklb�d�ghjf_��\hh[jZ�
`_gb_��\�hlebqb_�hl�nZglZabb��\�ghjf_�_klv�m�dZ`^h]h��

Kh�keh\hf�\hh[jZ`_gb_�k\yau\Z_lky�g_kdhevdh�[he__�\u�
jZ`_ggh_�ij_^klZ\e_gb_�h[�hj]Zg_��kj��\�\hh[jZ`_gbb�>dZd�\
^mr_@�� gh� 
\� nZglZabb�� mlhfe_ggh_� \hh[jZ`_gb_� >dZd
mlhfe_ggh_�k_j^p_@��gh�
mlhfe_ggZy�nZglZaby��Wlhl�h[�
jZa�h\eZ^_e�_]h�\hh[jZ`_gb_f� >dZd�h\eZ^_e�k_j^p_f@��gh

Wlhl�h[jZa�h\eZ^_e�_]h�nZglZab_c��kf��lZd`_�K�

Hkgh\gu_�jZaebqby�f_`^m�kbghgbfZfb�dZkZxlky�oZjZd�
l_jZ�fuke_gguo�h[jZah\��kha^Z\Z_fuo�q_eh\_dhf��bo�kbeu
b�yjdhklb��bo�khhlghr_gby�k�j_Zevghklvx�b�k�\gmlj_ggbf
fbjhf�km[t_dlZ�

H[jZau��kha^Z\Z_fu_�\hh[jZ`_gb_f��fh]ml�[ulv�\�jZa�
ghc�kl_i_gb�k\yaZgu�k� ^ _ c k l \ b l _ e v g h k l v x�

K�h^ghc�klhjhgu��k�ihfhsvx�\hh[jZ`_gby�km[t_dl�kh�
a^Z_l�h[jZau�j_Zevguo��kms_kl\mxsbo�\_s_c��dhlhju_�hg
a g Z _ l �ih�hibkZgbyf�beb�ih�kh[kl\_gghfm�hiulm��kj��M
g__�_klv�\hh[jZ`_gb_��hgZ�kjZam�ij_^klZ\ey_l�k_[_�p\_�
lu�b�[Z[hq_d��h�dhlhjuo�qblZ_l� \�dgb]Zo��BgnhjfZpby�
dhlhjmx� ihemqZ_l� km[t_dl� h� lhc� beb� bghc� \_sb�� fh`_l
[ulv�g_^hklZlhqgh�iheghc��b�lh]^Z�k�ihfhsvx�\hh[jZ`_�
gby� km[t_dl� aZihegy_l� wlb� _kl_kl\_ggu_� eZdmgu�� kj�� ?c
^hklZlhqgh� khh[sblv� ]eZ\gh_� ²� m� g__� _klv� \hh[jZ`_�

gb_��hklZevgh_�hgZ�e_]dh�ij_^klZ\bl�
<hh[jZ`_gb_�fh`_l�lZd`_�\hkkha^Z\Zlv�lh��qlh�km[t_dl

\ b ^ _ e� � lh�� qlh� hg� j_Zevgh� \hkijbgbfZe� \� ijhrehf�� \

wlhf�hlghr_gbb�\hh[jZ`_gb_�k[eb`Z_lky�k� i Z f y l v x�
kj��B�h[jZau�wlh]h�ijhr_^r_]h�����klZeb�g_ijhr_ggh�\ha�
gbdZlv�\�_]h�\hh[jZ`_gbb� �E��G��Lheklhc��F:K���H^gZdh
h[jZau�� kha^Z\Z_fu_� \hh[jZ`_gb_f�� \� hlebqb_� hl� h[jZah\�
\kieu\Zxsbo�\�iZfylb��g_�hsmsZxlky�km[t_dlhf�dZd�\hkih�
fbgZgb_��l��_��dZd�lh��qlh�p_ebdhf�hklZehkv�\�ijhrehf��kj��<ky
_]h�wg_j]by�moh^beZ�gZ�lh��qlh[u�hlh]gZlv�\b^_gb_�h[]h�
j_eh]h�ljmiZ�\�\h^bl_evkdhf�dj_ke_��Ohjhrh�[u�gZmqblv�
ky�ih�`_eZgbx�\udexqZlv�\hh[jZ`_gb_�����:��b�;��Kljm]Zp�
db_��>Ze_dZy�JZ^m]Z��

K�^jm]hc�klhjhgu��k�ihfhsvx�\hh[jZ`_gby�km[t_dl�fh�
`_l�fuke_ggh�kha^Z\Zlv� h k h [ u c �fbj��<�wlhf�fbj_�dZd
[u�\hiehsZ_lky�\k_�lh��h�q_f�km[t_dl�^mfZ_l��ijbq_f�wlh�fh�
]ml�[ulv�dZd�_]h�`_eZgby�� f _ q l u� �lZd�b�_]h� k l j Z o b�
Kj��<hh[jZ`_gb_� jbkh\Zeh� _fm� agZdhfkl\h� k� g_h[udgh�
\_gghc�^_\mrdhc�²�jbkdmy�`bagvx��hg�kiZkZ_l�__�hl�[Zg�
^blh\��<�\hh[jZ`_gbb�hg�\b^_e�k_[y�\k_h[sbf�ex[bfp_f�
kf_euf� b� m^Zqeb\uf� b�<� \hh[jZ`_gbb� hg� m`_� \b^_e� bo
>qe_gh\�k_fvb@�hl^Zggufb�gZ�f_^e_ggmx�iuldm��\b^_e�bo
fmdhx�bkdZ`_ggu_�ebpZ��keurZe�bo�klhgu�b� ah\u�gZ�ih�
fhsv��;��IZkl_jgZd��>hdlhj�@b\Z]h��

G_kms_kl\mxsbc� fbj�� kha^Z\Z_fuc� \hh[jZ`_gb_f�
fh`_l�bf_lv�b�\_kvfZ�hihkj_^h\Zggh_�hlghr_gb_�d�`_eZ�
gbyf� beb� kljZoZf� km[t_dlZ�� \hh[jZ`_gb_� ij_^klZ_l� dZd
qbklh� l \ h j q _ k d Z y �kihkh[ghklv��Kj��<�\hh[jZ`_gbb

m`_�jh`^Zeky�h[jZa� ]_jhbgb��aZfuk_e�gh\hc�dZjlbgu!�
<hh[jZ`_gb_� fh`_l� kha^Z\Zlv� h[jZau� hq_gv� Z [ �
k l j Z d l g u o �\_s_c��gZijbf_j�²�l_o��dhlhjufb�aZgb�
fZ_lky�gZmdZ�� kj��M�fZevqbdZ� kh\_jr_ggh�g_l� \hh[jZ`_�

gby��_fm�g_�klhbl�aZgbfZlvky�gZmdhc�
NZglZaby��\�hlebqb_�hl�\hh[jZ`_gby��wlh�ij_`^_�\k_]h

kihkh[ghklv�kha^Z\Zlv�h[jZau� \ u f u r e _ g g h ] h� �g_�
kms_kl\mxs_]h�fbjZ��H[jZau�j_Zevguo��\�qZklghklb�²�dh]�
^Z�eb[h�\b^_gguo�\_s_c��g_�Zkkhpbbjmxlky�k�nZglZab_c��Ih�
wlhfm�iehoh�""FZlv�hg�g_�ihfgbe��gh�k�ihfhsvx�nZglZ�

abb�dZd�lh�\hkkha^Z\Ze�__�h[jZa�>ghjfZevgh�[ueh�[u�k�ih�
fhsvx�nZglZabb�kha^Z\Ze�__�h[jZa�beb�k�ihfhsvx�\hh[�
jZ`_gby�\hkkha^Z\Ze�__�h[jZa@��Km[t_dl�fh`_l�^hihegylv
h[jZau� l_o� \_s_c�� dhlhju_� hg� agZ_l� ih� hibkZgbyf�� g_
lhevdh�k�ihfhsvx�\hh[jZ`_gby��gh�b�k�ihfhsvx�nZglZ�
abb��H^gZdh�b�\�wlhf�kemqZ_�ieh^�nZglZabb�²�wlh�\k_]^Z
\ u ^ m f d Z� �\ufuk_e��Kj��M�g__�g_\_jhylgZy�nZglZ�

aby�²�khh[sbl_�_c�dZg\m�kh[ulbc��b�hgZ�ijb^mfZ_l�lZ�
db_�^_lZeb��qlh�__�jZkkdZam�gbdlh�g_�ih\_jbl�

NZglZaby� kha^Z_l� e _ ] d b _ � h[jZau� ²� hgb� fh]ml
hq_gv�m\e_dZlv�km[t_dlZ��gh�g_�aZljZ]b\Zxl�_]h�lZd�]em[h�
dh�� dZd� h[jZau�� kha^Z\Z_fu_� \hh[jZ`_gb_f�� ²� km[t_dl
ihgbfZ_l��qlh�wlh�\k_]h�ebrv�fuke_ggu_�h[jZau��dhlhju_
\jy^�eb�klZgml�j_Zevghklvx��Ijb�wlhf�_keb�\hh[jZ`_gb_
kha^Z_l� ex[u_� h[jZau�� lh�nZglZaby�²� yjdb_�� ijbqm^eb�
\u_��Kj��NZglZaby�jbkh\ZeZ�_fm�ibjZlkdbc�[jb]�b�_]h�kZ�
fh]h�k�q_jghc�ih\yadhc�gZ�]heh\_� >km[t_dl�ijhklh�kha^Z_l
dZdhc�lh�fuke_gguc� h[jZa�� g_� aZ^mfu\Zykv� h� j_Zevghklb
^Zgghc�kblmZpbb@�²�<hh[jZ`_gb_�m`_�jbkh\Zeh�_fm�_]h
ihke_^gbc�aZ]jZgj_ck��ijbl\hjgh_�khqm\kl\b_�lh\Zjbs_c
ih�dhfZg^_�>km[t_dl��kdhj__�\k_]h��kqblZ_l�lZdmx�kblmZpbx
\iheg_�j_Zevghc@��Kj�� lZd`_�Hg�^Z\Ze� \hex�nZglZabb��b
i_j_^�gbf�ij_^klZ\Zeb�dhjZeeh\u_�Zlheeu�x`guo�fhj_c
>km[t_dl�kha^Z_l�h[jZau�f_kl��dhlhju_�hg�gbdh]^Z�g_�\b�
^_e@�²�Hg�^Z\Ze� \hex� \hh[jZ`_gbx��b�i_j_^�gbf�hiylv
ij_^klZ\Zeb�jh^gu_�f_klZ�>km[t_dl�fuke_ggh�\b^bl�jh^gu_
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f_klZ�lZdbfb��dZdbfb�hg�bo�ihfgbl��dZdbfb�hgb�[ueb�gZ
kZfhf�^_e_@��?keb�\hh[jZ`_gb_�bgh]^Z�gm`gh�[m^blv��lh
nZglZabx�ijboh^blky�h[ma^u\Zlv��k^_j`b\Zlv�

Keh\h�nZglZaby��ih^h[gh�kbghgbfm�\hh[jZ`_gb_��mih�
lj_[ey_lky��dh]^Z�j_qv�b^_l�h�l\hjq_kl\_��hkh[_ggh�²�om�
^h`_kl\_gghf��Kj��M�g_]h�kh\_jr_ggh�g_bkkydZ_fZy�nZg�
lZaby�� kdhevdh� hg� kfh]� gZibkZlv� gh\h]h^gbo� kp_gZjb_\�
H^gZdh��\�hlebqb_�hl�\hh[jZ`_gby��nZglZaby�²�wlh�lZd`_
kihkh[ghklv� b a h [ j _ l Z l v� �ijb^mfu\Zlv�b�l��i���hkh�
[_ggh�²�_keb�j_qv�b^_l�h�q_f�lh�g_� kebrdhf� agZqbl_ev�
ghf��g_^hklZlhqgh�k_jv_aghf��kj��K�__�nZglZab_c�fh`gh
[ueh�b�g_�lZdhc�nZkhg�ijb^mfZlv��M�g_]h�g_bklhsbfZy
nZglZaby��hg�h[yaZl_evgh�\u^mfZ_l�qlh�gb[m^v�\_k_eh_�

<hh[jZ`_gb_�� ih^h[gh� iZfylb� b� ^jm]bf� bgl_ee_dlm�
Zevguf�kihkh[ghklyf��\�ghjf_�_klv�m� d Z ` ^ h ] h �q_eh�
\_dZ��<�\ukdZau\Zgbyo�lbiZ�M�g_]h�kh\k_f�g_l�\hh[jZ`_�

gby��Hg�gZqbklh�ebr_g�\hh[jZ`_gby�j_qv�b^_l�h�kihkh[�
ghklb��jZa\blhc�gb`_�ghjfu��NZglZab_c��\�hlebqb_�hl�\h�
h[jZ`_gby�� gZ^_e_gu� g _ � \ k _ � ex^b�� hlkmlkl\b_� __
h[uqgh�g_�aZljm^gy_l�`bagv�km[t_dlZ�

JZaebqby� f_`^m� kbghgbfZfb� g _ c l j Z e b a m x l �
k y� �_keb�j_qv�b^_l�h�kihkh[ghklb�kha^Z\Zlv� \ u f u r �
e _ g g u c �fbj��\�qZklghklb�²�_keb�wlZ�kihkh[ghklv�]bi_j�
ljhnbjh\ZgZ� beb�� gZh[hjhl�� g_^hklZlhqgh� jZa\blZ�� kj��Gm� b
\hh[jZ`_gb_� �nZglZaby!� m� \Zr_]h� j_[_gdZ���FZevqbdm
g_h[oh^bfh�jZa\b\Zlv�\hh[jZ`_gb_��nZglZabx!�

IJBF?Q:GB?� ���Keh\h�nZglZaby�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�nZglZaby� ��� dhlhjZy�h[hagZqZ_l� i j h �
^ m d l �\hh[jZ`_gby��f_qlm��kj��Hg�`b\_l�\�fbj_�k\hbo�nZg�
lZabc�

IJBF?Q:GB?����:gZeh]hf�^Zggh]h�kbghgbfbq_kdh]h�jy�
^Z�y\ey_lky�keh\h�f_qlZl_evghklv��kj��xghr_kdZy��[he_ag_g�
gZy!�f_qlZl_evghklv�

�N� �>ey� h[hbo� kbghgbfh\� g_oZjZdl_jgZ� nhjfZ� FG�
NZglZabb� ²� wlh� nhjfZ� FG� e_dk_fu� nZglZaby� �� �kf�
Ijbf_qZgb_����

�K� �Kbghgbfu�h[jZamxl�hij_^_ebl_evgu_� khq_lZgby
k� ijbeZ]Zl_evgufb�� mdZau\Zxsbfb� gZ� \ u k h d m x
h p _ g d m � ^Zgghc� kihkh[ghklb� km[t_dlZ��Ijb� wlhf�\hh[�
jZ`_gb_�b�nZglZaby�fh]ml�ij_^klZ\eylvky�dZd�Z��bklhqgbd�
a Z i Z k �ij_^klZ\e_gbc��kj��[h]Zlh_�\hh[jZ`_gb_��g_bklh�
sbfZy� �g_bkkydZ_fZy!� nZglZaby�� [�� h j ] Z g�� dhlhjuc
fukeblky�dZd�g_qlh�g_aZ\bkbfh_�hl�\heb�km[t_dlZ��kj��kf_eh_
�`b\h_!�\hh[jZ`_gb_��kf_eZy��g_h[ma^ZggZy!�nZglZaby�

Hij_^_ebl_evgu_� khq_lZgby�fh]ml� lZd`_�mdZau\Zlv�gZ
g_khhl\_lkl\b_� ^Zgghc� kihkh[ghklb� km[t_dlZ� g h j f _�
kj�� [hevgh_� �jZkkljh_ggh_!� \hh[jZ`_gb_�� [he_ag_ggZy
nZglZaby�

Kbghgbf� \hh[jZ`_gb_� h[jZam_l� lZd`_� hij_^_ebl_ev�
gh_�khq_lZgb_� l _ j f b g h e h ] b q _ k d h ] h �oZjZdl_�
jZ��kj��ijhkljZgkl\_ggh_�\hh[jZ`_gb_�

H[Z�kbghgbfZ�khq_lZxlky�k�kms_kl\bl_evguf�ieh^��kj�
ieh^��_]h��\hh[jZ`_gby��nZglZabb!��Kbghgbf�nZglZaby
khq_lZ_lky� lZd`_� k� kms_kl\bl_evguf� ihe_l�� kj�� ihe_l
nZglZabb�

Kbghgbfu� h[jZamxl� ]eZ]hevgu_� khq_lZgby�� \� dhlhjuo
\uklmiZxl�dZd�h[hagZq_gb_�g_\b^bfh]h� h j ] Z g Z� �dhlh�
juc�fh`_l�nmgdpbhgbjh\Zlv�g_aZ\bkbfh�hl�\heb� km[t_d�
lZ��kj��<hh[jZ`_gb_��NZglZaby!�jZ[hlZ_l��<hh[jZ`_�

gb_��NZglZaby!�kha^Z_l��jbkm_l��jh`^Z_l!��\k_�gh\u_
b�gh\u_�h[jZau���kj��lZd`_�gZijy]Zlv�\hh[jZ`_gb_�

<�ke_^mxsbo�]eZ]hevguo�khq_lZgbyo�kbghgbfu�\uklm�
iZxl�dZd�h[hagZq_gb_� k i h k h [ g h k l b� �<hh[jZ`_gby

�NZglZabb!�g_�o\ZlZ_l�
>ey� kbghgbfZ� \hh[jZ`_gb_� oZjZdl_jgh� khq_lZgb_� k

ij_^eh]hf�\��kj��\�\hh[jZ`_gbb�><�\hh[jZ`_gbb�hg�\b^_e
k_[y�]_jh_f@�

�B� �HgZ� >oZg^jZ@�mkbeb\ZeZkv�hl�g_^h\hevkl\Z�k\hb�
fb�jZ[hlZfb��hl�khagZgby��qlh�jmdZ�g_�\�kbeZo�i_j_^Zlv�\
djZkdZo�lh��qlh�^Z\gh�m`_�kha^Zeh�_]h�k\h[h^gh_�\hh[jZ�
`_gb_��D��IZmklh\kdbc��BkZZd�E_\blZg���Dh]^Z�ijh^_eZgZ
[hevrZy�ih^]hlh\bl_evgZy�jZ[hlZ��lh�\h�\j_fy�ki_dlZdey�y
fh]m� ^Zlv� ihegmx� k\h[h^m� fh_fm� \hh[jZ`_gbx� b� i_lv�
jZkkdZau\Zlv�h�l_o�dZjlbgZo��qlh�ijhoh^yl��dZd�^\b`msZy�
ky�iZghjZfZ��i_j_^�fhbf� \gmlj_ggbf� \ahjhf� �=��<brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb���Gh�qZklh�\�`bagb�\k_�hdZ�
au\Z_lky�g_� lZd��dZd�jbkh\Zeh�\hh[jZ`_gb_� �<��Khehmobg�
LjZ\Z���:�agZqbl��_klv�\�l_[_�\hh[jZ`_gb_"�AgZqbl��mklj_�
fblvky�\�[m^ms__�l_[_�ih�kbeZf"��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���FZlj_gZ�^h[jZy��lhevdh�h^bg�g_^hklZlhd��m�g_c
g_l�\hh[jZ`_gby��GZkl_gvdZ��kh\_jr_ggh�gbdZdh]h�\hh[�
jZ`_gby��N��F��>hklh_\kdbc��;_eu_�ghqb���<�i_j\hc�fheh�
^hklb�fh_c�y�[ue�f_qlZl_e_f��y�ex[be�eZkdZlv�ihi_j_f_ggh
lh�fjZqgu_�� lh� jZ^m`gu_� h[jZau�� dhlhju_� jbkh\Zeh�fg_
[_kihdhcgh_� b� `Z^gh_� \hh[jZ`_gb_� �F��X��E_jfhglh\�
=_jhc�gZr_]h�\j_f_gb���Dh]^Z�\hh[jZ`_gb_�mklZ\Zeh�b�jZ�
[hlZ�aZ^_j`b\ZeZkv��hg�ih^oe_klu\Ze�bo�>fukeb@�jbkmgdZ�
fb�gZ�iheyo��;��IZkl_jgZd��>hdlhj�@b\Z]h���Kdjbidb���_s_
ih� klZjhc� iZfylb� \hegmxl� �� fh_� \hh[jZ`_gb_� �B��;jh^�
kdbc��We_]by���LjhcdZ��k_f_jdZ��lma�kdhjh�aZkehgbeb�\�\h�
h[jZ`_gbb�=_jfZggZ� h[jZa�f_jl\hc� klZjmob� �:��K��Imr�
dbg��Ibdh\Zy�^ZfZ���Hg�kijZrb\Ze��b�aZ�dZ`^uf�EZjbguf
hl\_lhf�m�g_]h�iZ^Zeh�k_j^p_��keh\gh�hg�e_l_e�\�ijhiZklv�
?]h�bajZg_ggh_�\hh[jZ`_gb_�g_�ihki_\Zeh�aZ�gh\ufb�hl�
djulbyfb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ijb�g_dhlhjhf�mkbebb�nZglZabb�XjZ�fh]�\hh[jZablv�k_�
[y�\ahr_^rbf�gZ�:jZjZl�]_jh_f��ijhjhdhf��ih[_^bl_e_f��gh
lhevdh�g_�`_gsbghc��;��IZkl_jgZd��>hdlhj�@b\Z]h���LZdbf
h[jZahf�� aZibkdb�FZdkm^h\Z� ij_^klZ\eyxl� kh[hx� ieh^� _]h
nZglZabb�� b� nZglZabb�� m\u�� [hevghc� �F��;me]Zdh\�� L_Zl�
jZevguc�jhfZg���M�g_]h� >wlh]h�ibkZl_ey@�_klv�nZglZaby��i_�
qZev�� kihkh[ghklv�qm\kl\h\Zlv�²�b�[hevrh_�`_eZgb_�jZ[h�
lZlv��;��AZcp_\��?ebk_ckdb_�ihey���Mklbgvy�[ueZ�lj_a\Z�b�kmoZ
^h� _ob^kl\Z�� gh� k� wlhc� jZkkm^bl_evghklvx� khq_lZeZ�nZglZ�
abx��g_h[ma^Zggmx�ih� qZklb� km_\_jbc� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Fhkdh\kdZy�ihjlgboZ��fu�\k_�ex[bf�__�aZ�g_�
bklhsbfmx�nZglZabx��^_j`ZeZ�Zl_ev_�b�ijb^mfZeZ�kljZrgh
kf_rgmx�rlmdm�� ijh\_jl_eZ� ^\_� djm]eu_� ^ujhqdb� \� kl_g_
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���P_eufb�^gyfb�\�l_gb
rZeZrZ�ba�iZevfh\uo�ebklv_\�Ahy�i_j_ebklu\ZeZ�wlm�dgb]m�
kha^Zggmx� __�g_gZkulghc�nZglZab_c� �:��Lheklhc��=bi_j[h�
ehb^�bg`_g_jZ�=ZjbgZ���Y�^h�lh]h�ykgh�ij_^klZ\eye�k_[_�\dmk
dhe[Zku��qlh��dh]^Z�ihijh[h\Ze�__�iha`_��^Z`_�m^b\beky��gZ�
kdhevdh�lhqgh�y�m]Z^Ze�_]h�nZglZab_c��N��BkdZg^_j��Rdhev�
guc�\Zevk��beb�Wg_j]by�klu^Z���Qm\kl\m_rv��qlh�hgZ��gZdh�
g_p��mklZ_l��bklhsZ_lky�\�\_qghf�gZijy`_gbb�wlZ�g_bklhsb�
fZy�nZglZaby��N��F��>hklh_\kdbc��;_eu_�ghqb���Wlh�kljZr�
guc� q_eh\_d�� aeh[guc� [_amf_p�� h[eZ^Zxsbc� mjh^eb\hc�
ba\jZs_gghc�nZglZab_c��;��:dmgbg��E_\bZnZg���NZglZab_c
y�g_�hlebqZxkv��<��Oh^Zk_\bq��©M\Z`Z_fu_�]jZ`^Zg_ª��

�:G:E� ��f_qlZl_evghklv��\u^mfdZ����iZfylv����mf���
^mrZ�����
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��>?J� ��nZglZaby���>Qlh�aZ�nZglZaby�ijbreZ�l_[_
\� ]heh\m"@�� h[jZa� �� >?_� h[jZa� ba]eZ^beky� ba� _]h� iZfylb@�
f_qlZ� �� >F_qlZ� k[ueZkv@�� nZglZa_j�� nZglZklbq_kdbc�
ij_^klZ\eylv� ���f_qlZlv� ��� \hh[jZ`Zlv� ���nZglZabjh�
\Zlv��\u^mfu\Zlv�

�;B;E� ��?�<��Mjukhg��Ijh[e_fu� bkke_^h\Zgby� yau�
dh\hc� dZjlbgu� fbjZ�� :gZeh]by� \� k_fZglbd_�� F��� �����

>?��M�@
<HH;J:@?GB?

<HJQ:LV� �� >|KH<� ijh\hjqZlv@�� ;JXA@:LV� >KH<
g_l@��gZ�ijhly`_gbb�dZdh]h�lh�ijhf_`mldZ�\j_f_gb�\ujZ�
`Zlv� g_^h\hevkl\h� q_f�e�� beb� d_f�e��� ]h\hjy� g_]jhfdh� b
fhghlhggh�b�gb�d�dhfm�dhgdj_lgh�g_�h[jZsZykv��

Hg� keurZe�� dZd� hgZ� \hjqbl� gZ� dmog_��fhy� ihkm^m��Hg
ijhkgmeky�\�iehohf�gZkljh_gbb�b�ijbgyeky�[jxa`Zlv�

IJ?:F;ME:��>Zgguc� jy^� k[eb`Z_lky� k� ^jm]bfb� gZ�
a\Zgbyfb� j_q_\uo� Zdlh\�� h[hagZqZxsbfb� \ujZ`_gb_� g_�
^h\hevkl\Z��jm]Zlv���[jZgblv��jm]Zlvky����[jZgblvky��q_j�
luoZlvky��[m[gblv��[hjfhlZlv�

Jy^�jm]Zlv�hlebqZ_lky�hl�jy^Z�\hjqZlv�ih�ijbagZdm�gZ�
ebqby�²�hlkmlkl\by�dhgdj_lgh]h�Z^j_kZlZ�b�h[t_dlZ��Jm]Zlv
h[hagZqZ_l� ^_ckl\b_�� bf_xs__� dhgdj_lguc� h [ t _ d l�
dhlhjuc�qZs_�\k_]h�kh\iZ^Z_l� k � Z ^ j _ k Z l h f �j_q_�
\h]h�ZdlZ��kj��jm]Zlv�kugZ��F_`^m�l_f��\hjqZlv�b�[jxa�
`Zlv�qZs_�\k_]h�hibku\Zxl�kblmZpbx��dh]^Z�km[t_dl� g _
h [ j Z s Z _ l k y �gb�d�dhfm�dhgdj_lgh��ijb�wlhf�g_j_^�
dh� h l k m l k l \ m _ l �b� dhgdj_lguc� h [ t _ d l� hkm`�
^_gby��Kj��²�<hl�lZd�\k_]^Z��²�ijh\hjqZe�m^Z\��ijb\ud�
rbc�\k_�\b^_lv�\�fjZqghf�k\_l_��²�h]jZgbqb\Zxl�k\h[h�
^m�djhebdh\��Z�kljZ^Zxl�m^Z\u� �N��BkdZg^_j��Djhebdb�b
m^Z\u���Dh]^Z�:glhg�ie_e�eZilb��hg�\k_]^Z�\hjqZe��:��Eb�
oZgh\�� Djmlu_� ]hju��� GZ^h_eh� kemrZlv�� dZd� lu� [jxa�
`brv�[_a�dhgpZ���<�fZ]ZabgZo�\k_�^hjh]h��ihjy^dZ�gbdZ�
dh]h�� ih�l_e_\bahjm� ihdZau\Zxl� \kydmx� qmrv��²� [jxa�
`Ze�hg�

<�wlhf�hlghr_gbb�jy^�\hjqZlv�k[eb`Z_lky�k�jy^hf�jm�
]Zlvky� ��� [jZgblvky�� q_jluoZlvky�� dhlhjuc� lh`_� ^him�
kdZ_l� h l k m l k l \ b _ �dhgdj_lgh]h�Z^j_kZlZ�b�h[t_dlZ�
kj�� >Bg`_g_ju@� g_� \k_]^Z� ihfgbeb�� qlh� jy^hf� ^_\mrdZ�
jm]Zebkv�gZ�q_f�k\_l�klhbl��IZ\e_gdh��;:K��

JZaebqb_�f_`^m�wlbfb�jy^Zfb�dZkZ_lky�nhjfu�\ujZ`_�
gby�g_^h\hevkl\Z�

Jm]Zlvky� b� _]h� kbghgbfu� ij_^iheZ]Zxl� j _ a d m x
b � w g _ j ] b q g m x � nhjfm� \ujZ`_gby� g_^h\hevkl\Z�
kj��²�H��B^bhl�ij�jh�deyluc������=Zgy��jZa�gZqZ\�jm]Zlv�
ky� b� g_� \klj_qZy� hlihjZ�� fZeh�ihfZem� ihl_jye� \kydmx
k^_j`Zgghklv��N��F��>hklh_\kdbc��B^bhl���<�kemqZ_�\hj�
qZlv�b�[jxa`Zlv�km[t_dl�]h\hjbl� g _ ] j h f d h� �g_�bk�
ihevamy�j_adbo�\ujZ`_gbc��Kj��²�Hg�wlZd�m�l_[y�\�h\jZ]
mc^_l��²�M��;Zeh\_gv��²�lboh�\hjqbl�gygvdZ��mlZkdb\Zy
_]h�gZ�djuevph��B��:��=hgqZjh\��H[ehfh\��

Jy^�[mjqZlv�k[eb`Z_lky�k�jy^hf�\hjqZlv�mdZaZgb_f�gZ
g _ \ g y l g h k l v � j_qb� km[t_dlZ�� Z� lZd`_� gZ� __� f h �
g h l h g g h k l v� �H^gZdh��\�hlebqb_�hl�\hjqZlv�b�[jxa�
`Zlv�� \� kemqZ_� [mjqZlv� b� ^j�� \ujZ`_gb_� g_^h\hevkl\Z
g _ h [ y a Z l _ e v g h� �Kj��Hg� mfhed�� ihlhf� ijh[mjqZe
qlh�lh� g_\gylgh_�� aZdjue� ]eZaZ�²� b� aZkgme� �B��K��Lmj]_�
g_\��Gh\v���²�<hl�lml�jZkibku\Zcky�� \hl�lml����²�[mj�
qZe� iex]Z\uc��luqZ�ljZmjguf� gh]l_f� �:�� b�;��Kljm]Zp�
db_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ��

Kf��lZd`_�klZlvb�JM=:LV����IJB>BJ:LVKY�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbqbgZ�g_^h\hevkl\Z��\�kemqZ_�\hjqZlv�g_�
^h\hevkl\h�h[uqgh�\uau\Z_lky�dZdbf�lh�dhgdj_lguf��\g_r�
gbf�ih�hlghr_gbx�d�km[t_dlm�nZdlhf��\�kemqZ_�[jxa`Zlv
ijbqbgm�kdhj__�ke_^m_l�bkdZlv�\h�\gmlj_gg_f�kdeZ^_�beb
gZkljh_gbb�km[t_dlZ������wfhpbb�km[t_dlZ��\�kemqZ_�[jxa�
`Zlv�hg�bkiulu\Z_l�jZa^jZ`_gb_��\�kemqZ_�\hjqZlv�qZs_
\k_]h�k_j^blky��ohly��fh`_l�[ulv��b�^h[jh^mrgh������kl_i_gv
h[hkgh\Zgghklb� g_^h\hevkl\Z� �\� kemqZ_� [jxa`Zlv� f_gv�
rZy��q_f�\�kemqZ_�\hjqZlv������oZjZdl_j�a\mdZ� �ijb�[jxa�
`Zlv�a\md�[he__�\ukhdbc��ijb�\hjqZlv�²�[he__�gbadbc�b
fhghlhgguc��� ���hp_gdZ� ^_ckl\by� ]h\hjysbf� �[jxa`Zlv
ij_^iheZ]Z_l�[he__�kbevgmx�hljbpZl_evgmx�hp_gdm��

F_`^m�kbghgbfZfb�h[gZjm`b\Z_lky�[hevrh_�koh^kl\h�
\�[hevrbgkl\_�dhgl_dklh\�hgb�e_]dh�aZf_gyxl�^jm]�^jm�
]Z��JZaebqby�f_`^m�gbfb�g_agZqbl_evgu�b�khklhyl�\�ke_�
^mxs_f�

<� kemqZ_� \hjqZlv� ijbqbghc� g_^h\hevkl\Z� y\ey_lky
d h g d j _ l g u c �ihklmihd��ih\_^_gb_�beb�k\hckl\h�dZ�
dh]h�e�� q_eh\_dZ�� j_`_�²� dZdZy�e�� dhgdj_lgZy� kblmZpby�
Kj��K_j]_c�kimklbeky�b��ijh\hjqZ\������©<k_]^Z�lu�hklZ\�
ey_rv�\k_�ih^�hldjuluf�g_[hfª��\ur_e�\�kZ^� �:��;blh\�
@bagv� \� \_lj_gmx� ih]h^m��� L_ldZ� GmpZ�� ^y^bgZ� `_gZ�
bgh]^Z� \hjqZeZ�� qlh� hg�lhevdh� b� aZgyl� k\h_c� ehrZ^vx
p_eufb� ^gyfb� �N��BkdZg^_j�� EhrZ^v� ^y^b� DyaufZ���²
>jm`[bkl��²� \hjqZeZ� l_ldZ��²� k� \bgbs_f� ^jm`brv
�K��>h\eZlh\�� AZih\_^gbd���²�Gm� dh]h� _s_� gZ� ghqv� ]ey^y
=hkih^v�ihkueZ_l��²�ijh\hjqZeZ�Gbeh\gZ�b�ihreZ�\�i_j_�
^gxx��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Bgh]^Z�q_eh\_d��\ua\Z\rbc�g_^h\hevkl\h�km[t_dlZ��klZ�
gh\blky�g_ihkj_^kl\_gguf�h[t_dlhf�keh\_kgh]h�\ha^_c�
kl\by�k�_]h�klhjhgu��kj��Bf�ihfh]Ze�@hj`��gh�qZklh�k[b�
\Zeky� \� gmf_jZpbb�� b� hgb� jZa^jZ`_ggh� \hjqZeb� gZ� g_]h
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�kemqZ_�[jxa`Zlv�g_^h\hevkl\h�km[t_dlZ�\uau\Z_lky
g_� dhgdj_lguf� nZdlhf�� Z� l_f�� qlh� ba�aZ� iehoh]h� g Z �
k l j h _ g b y � beb� \� kbem� hkh[_gghkl_c� \ g m l j _ g �
g _ ] h � k d e Z ^ Z � km[t_dlZ� hg� \h� \ k _ f � kdehg_g� \b�
^_lv�h^gb�g_^hklZldb��Kj��<k_�\j_fy�hg�>ijhdmjhj@�jZa^jZ�
`Zeky������dZijbagbqZe��[jxa`Ze��:��I��Q_oh\��Ghqv�i_j_^
km^hf���I_jkb�>bdkhg�ihfZedb\Ze�[u������Z�FZdk�[u�[jxa�
`Ze��qlh�klZjh��kdmqgh�b�\_a^_�h^bgZdh\h� �:��b�;��Kljm�
]Zpdb_�� >Ze_dZy� JZ^m]Z��� Hg� ijb_oZe� kx^Z�� \� jZc� lh
_klv��Z�\�jZx�_fm�lhrgh��<hl�hg�b�ijbgyeky�[jxa`Zlv

�B��K��Lmj]_g_\��GZdZgmg_��
Ihkdhevdm�g_^h\hevkl\h�\�kemqZ_�\hjqZlv�bf__l��dZd�ijZ�

\beh��h[t_dlb\gmx�ijbqbgm��hgh�ih^Z_lky�dZd� h [ h k g h �
\ Z g g h _� �Z�iheh`_gb_�\_s_c��dhlhjh_�ihjh^beh�g_^h�
\hevkl\h��²�dZd�bkijZ\bfh_��Kj��EZ^gh��g_�\hjqb��y�h[_�
sZx��qlh�wlh�[hevr_�g_�ih\lhjblky��<�hlebqb_�hl�wlh�
]h��[jxa`Zlv�h[uqgh�mdZau\Z_l�gZ�lh��qlh�g_^h\hevkl\h
km[t_dlZ��ih�fg_gbx�]h\hjys_]h��g_�\iheg_�h[hkgh\Zgh�

<� kemqZ_� [jxa`Zlv� km[t_dl�� dZd� ijZ\beh�� j Z a �
^ j Z ` _ g� � <� kemqZ_� \hjqZlv� km[t_dl� h[uqgh� k _ j �
^ b l k y �gZ�dh]h�lh��gh�\hafh`gu�b�^jm]b_�wfhpbb�b�hl�
l_gdb�wfhpbc��fh`gh�jZa^jZ`_ggh�\hjqZlv��m]jxfh�\hj�
qZlv��ofmjh�\hjqZlv��h[b`_ggh�\hjqZlv�b�ij��<hjqZlv��\
hlebqb_� hl� [jxa`Zlv�� ^himkdZ_l� b� ^ h [ j h ^ m r b _�
kj��^h[jh^mrgh�\hjqZlv�b�^Z`_�ex[h\gh�\hjqZlv�

K�jZaebqbyfb�\�wfhpbyo�km[t_dlZ�k\yaZgh�jZaebqb_�\�fb�
fbd_�b�lhg_��>ey�\hjqZlv�oZjZdl_jgu�gZofmj_ggu_�[jh\b�
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Z�^ey�[jxa`Zlv�²�kdeZ^dZ�m�jlZ��Kj��©Kfhljb��hg�^hqdm
ex[bl�fZehª����²�<hjqbl�b�ofmjblky�hl_p��:��;ehd��<ha�
f_a^b_���Kj�� lZd`_� [jxa]eb\Zy� ]jbfZkZ� �fbgZ!�� ijb� hl�
kmlkl\bb�ZgZeh]bqguo�khq_lZgbc�kh�keh\hf�\hjqeb\uc�

Ijb�\hjqZlv��^Ze__��lhg� k _ j ^ b l u c� �Z�kZf�a\md�²
g b a d b c � b� fhghlhgguc�� ;jxa`Zl� h[uqgh� jZa^jZ`_g�
guf�lhghf��a\md�j_qb�ijb�wlhf�²�hlghkbl_evgh� \ u k h �
d b c� �g_j_^dh�²�^j_[_a`Zsbc�

Dh]^Z�q_eh\_d�\hjqbl��^ey�g_]h�g_�h[yaZl_evgh��qlh[u
_]h� keh\Z� dlh�gb[m^v� keurZe�� \hjqZlv� fh`gh�� gZoh^ykv
\ � h ^ b g h q _ k l \ _� �beb�`_�kh\k_f� l b o h �b�g_jZa�
[hjqb\h��Kj��Hg�keurZe��dZd�hgZ�\hjqbl�\�\Zgghc��Ljm[dZ
\^jm]� j_adh� h[hj\ZeZ� jZa]h\hj�� I_jkbdh\� hlhr_e�� \hjqZ
kd\hav� am[u� dZdb_�lh� [jZggu_� keh\Z� �F��;me]Zdh\�� Jhdh�
\u_�ycpZ���FZjnZ�Lbfhn__\gZ��b]jZ\rZy�\�m]hed_�\�dZjlu
kh� k\h_c� ijbyl_evgbp_c�� \hjqZeZ� k_[_� qlh�lh� ih^� ghk
�B��K��Lmj]_g_\�� >\hjygkdh_� ]g_a^h��� ;jxa`Zl� h[uqgh
] j h f q _� b� \k_]^Z� \� i j b k m l k l \ b b� ^jm]bo� ex�
^_c��ohly�b�g_�h[jZsZykv�gb�d�dhfm�ba�gbo�dhgdj_lgh��ihlh�
fm�qlh� km[t_dlhf�^\b`_l�g_hkhagZggh_�`_eZgb_�baeblv
gZ�hdjm`Zxsbo�k\h_�iehoh_�gZkljh_gb_�

<�kemqZ_�\hjqZlv��\�hlebqb_�hl�[jxa`Zlv��g_^h\hevkl�
\h�fh`_l�[ulv� i h d Z a g u f� �kj��ghjfZevgh_�HgZ�ex[b�
eZ�ih\hjqZlv�� \hjqZlv�^ey� ihjy^dZ��ijb�g__kl_kl\_gghf
""HgZ�ex[beZ�ih[jxa`Zlv��""[jxa`Zlv�^ey�ihjy^dZ�

=eZ]he�\hjqZlv�^himklbf�\�kblmZpbb��dh]^Z�ijha\mqZeh
\k_]h�h^gh�\ukdZau\Zgb_��Z�\�nhjf_�|KH<�ijh\hjqZlv�hg
bkihevam_lky� lhevdh� lZdbf� h[jZahf��Kj��²�<_qgh� h^gh� b
lh� `_��²� Hiylv� \hjqbrv"� �:��<Zfibeh\�� IjhsZgb_� \
bxg_���²�<hl� kdmdZ�lh��²� ijh\hjqZe� ju`bc� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Kbghgbf� [jxa`Zlv� kh^_j`bl
mdZaZgb_�gZ� g Z ^ h _ ^ e b \ u c �oZjZdl_j�^_ckl\by�b�ih�
wlhfm� \� lZdbo� dhgl_dklZo�f_g__� _kl_kl\_g��<i_qZle_gb_
q_]h�lh�gm^gh]h�\�kemqZ_�[jxa`Zlv�ihjh`^Z_l�b�kZfZ�fZ�
g_jZ� j_qb�� kj��²� GZ�Z^h�� gZ�Z^h��²� aZ[jxa`Ze� dhjhev
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

<hjqZlv�� \� hlebqb_� hl� [jxa`Zlv�� g _ h [ y a Z �
l _ e v g h �mdZau\Z_l�gZ�hljbpZl_evgmx�hp_gdm�^_ckl\by
kh� klhjhgu� ]h\hjys_]h� beb� jZkkdZaqbdZ�� ?keb� `_� lZdZy
hp_gdZ�ijbkmlkl\m_l��hgZ�f_g__�kbevgZ��q_f�\�kemqZ_�[jxa�
`Zlv��Kj��@_gsbgu�[ueb�g_`gh�ijb\yaZgu�^jm]�d�^jm]m�b
[_a�dhgpZ�^jm]�gZ�^jm]Z�\hjqZeb��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Bf_ggh�ihwlhfm�\hjqZlv�fh`gh�mihlj_[blv�ijbf_�
gbl_evgh� d � k _ [ _� �kj��²�G_[hkv�m�Hkljh\kdh]h�g_�\ib�
ku\Ze� [u� ^mwe_c��²� \hjqZe� y��²� g_� ^Z\Ze� [u� Ex^fbe_
Kbev\_kljh\g_�hjZlv�ijh�kmg^mdb�� �F��;me]Zdh\��L_ZljZev�
guc� jhfZg��� ;jxa`Zlv� \k_]^Z� \ujZ`Z_l� h l j b p Z �
l _ e v g m x �hp_gdm�^_ckl\by�kh�klhjhgu�]h\hjys_]h�beb
jZkkdZaqbdZ�b�ihwlhfm�\�lZdbo�mkeh\byo�g_�mihlj_[ey_lky�

B� \hjqZl�� b� [jxa`Zl�� dZd� ijZ\beh�� g_fheh^u_� ex^b�
Ijb�wlhf�[jxa`Zl�qZs_�\k_]h� f m ` q b g u� �kj�� lZd`_
kms_kl\bl_evgh_�[jxa]Z��bkihevam_fh_��dZd�ijZ\beh��ijb�
f_gbl_evgh�d�ebpZf�fm`kdh]h�iheZ�

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y� �dh]^Z�hgb�bkihevamxlky� \ � m a m Z e v �
g h f � agZq_gbb�[_a�^hiheg_gbc�� l��_��^ey�oZjZdl_jbklbdb
lbiZ�ih\_^_gby�� k\hckl\_ggh]h� km[t_dlm�� kj��:�gygy� klZ�
jZy�h]ehoeZ����<hjqbl��g_�ihfgbl�gbq_]h��:��;ehd��KmkZev�
guc�Zg]_e���<k_�lZd�`_�[jxa`bl��B��K��Lmj]_g_\��Hlpu�b
^_lb���Ibr_l� q_imom�� [jxa`bl� b� j_\gm_l�� [hevr_� gbq_]h
�:��I��Q_oh\��>y^y�<Zgy��

IJBF?Q:GB?�� =eZ]he� \hjqZlv� bf__l� [ebadmx� e_dk_fm
\hjqZlv� ���dhlhjZy�hibku\Z_l�ih\_^_gb_� ` b \ h l g u o �b
bf__l� agZq_gb_� �ba^Z\Zlv� g_]jhfdb_� gbadb_� a\mdb�� \ujZ`Zy
g_^h\hevkl\h��m]jham�beb�aeh[m���kj��Aemx�Fmrdm�dhjfbeb�ih
^_kylv�jZa�\�^_gv��hgZ�ih�ij_`g_fm�g_�ijbagZ\ZeZ�GbdblbgZ
b�\hjqZeZ�gZ�g_]h��²�Jjj��:��I��Q_oh\��Mqbl_ev�keh\_kghklb��
GZ�wlb�ke_^u��dZd�gZ�ieZfy�h]ZjdZ����<hjqZeb�h\qZjdb�ijb�k\_�
l_�a\_a^u��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�D� �M� h[hbo� kbghgbfh\� _klv� \Ze_glghklv� km[t_dlZ
^_ckl\by�b�kh^_j`Zgby�\ukdZau\Zgby�

<hjqZlv��\�hlebqb_�hl�[jxa`Zlv��fh`_l�ijbkh_^bgylv
ij_^eh`gh�bf_ggmx� ]jmiim� gZ� �� <BG� \� agZq_gbb
h [ t _ d l Z � \ha^_ckl\by� b� h^gh\j_f_ggh� i j b q b g u
g_^h\hevkl\Z��kj��H��dZdh_�wlh�kqZklv_�²�\hjqZlv�gZ�[_a�
^_evgbdh\�b�qbklhiex_\�b�ih^[jZku\Zlv�bf�kh�k\h_]h�s_^�
jh]h�klheZ���N��BkdZg^_j��Djhebdb�b�m^Z\u��

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \hjqZlv� fh`_l
aZihegylvky� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� kh�
xahf� qlh�� kj��FZjd_e� \hjqZe�� qlh�Xjbc� :g^j__\bq� g_
\_gqZg� k�FZjbghx� b� qlh� hgb� g_� jZkibku\Zxlky� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���>ey�[jxa`Zlv�lZdh_�mihlj_[e_gb_
g_oZjZdl_jgh�

<hjqZlv� b�� \� f_gvr_c� f_j_�� [jxa`Zlv� mijZ\eyxl
i j y f h c � j _ q v x �kh�agZq_gb_f�kh^_j`Zgby�khh[s_�
gby��kj��Hg�lhevdh�\hjqbl��©KdZ`b�_fm��qlh�gbdZdh]h�jb�
kdZ�g_�[uehª��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���²
B�qlh�l_[_��fZlmrdZ�� aZ�hohlZ�fg_�i_j_^�h[_^hf�Zii_�
lbl�ihjlblv��²�[jxa`bl�hg��KZeludh\�S_^jbg��;:K��
>ey� nhjfu� |KH<� ijh\hjqZlv� dhgkljmdpby� k� ijyfhc
j_qvx�y\ey_lky�_^bgkl\_ggh�\hafh`ghc��kj��²�Y�dhkhc��Z
g_�]emohc��²�ijh\hjqZe�klZjuc�m^Z\��N��BkdZg^_j��Djheb�
db�b�m^Z\u���²�Ih^h`^bl_��kh[Zd�m[_jm��²�ijh\hjqZe�hg
�F��=ZgbgZ�� Imlv� d� gbj\Zg_�� b� g__kl_kl\_ggh_� ""ijh\hj�
qZlv�gZ�dh]h�e���"ijh\hjqZlv��qlh���

<hjqZlv� fh`_l� ijbkh_^bgylv� ij_^eh`gh�bf_ggu_
]jmiiu�ba�aZ���JH>��ih�ih\h^m���JH>� \� agZq_gbb� i h �
\ h ^ Z � ^ey� g_^h\hevkl\Z�� kj�� \hjqZlv� ba�aZ� jZa[blhc
qZrdb��\hjqZlv�ih�ih\h^m�iehobo�hlf_lhd��^ey�[jxa`Zlv
wlh�f_g__�oZjZdl_jgh�

>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�\�nhjf_
hljbpZl_evgh]h�bfi_jZlb\Z��kj��²�G_�\hjqb���G_�[jxa`b!�

�K� �>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�khq_lZgb_�kh�keh�
\Zfb�b�h[hjhlZfb�ihklhyggh��[_a�dhgpZ��\k_�b�l��i���kj��WlZ
im[ebdZ� >gulbdb�b�fZeh\_ju@�\hjqbl�[_a�dhgpZ��hljZ\eyy
gZkljh_gb_�k\hbf�lh\ZjbsZf�ih�jZ[hl_��X��S_]eh\��JhfZ�
gu�B��BevnZ�b�?��I_ljh\Z���>hfZ�hg�ihklhyggh�[jxa`Ze�

<hjqZlv�khq_lZ_lky�k�gZj_qbyfb��h[hagZqZxsbfb�jZa�
ebqgu_� q m \ k l \ Z � b � g Z k l j h _ g b y �km[t_dlZ��kj�
jZa^jZ`_ggh� �k_j^blh�� ^h[jh^mrgh�� h[b`_ggh�� ofmjh�
m]jxfh!� \hjqZlv��>ey� [jxa`Zlv� lZdb_� khq_lZgby�f_g__
oZjZdl_jgu��ihkdhevdm�km[t_dl�[jxa`Zlv�\k_]^Z�bkiulu�
\Z_l�h^gh�b�lh�`_�qm\kl\h�²�jZa^jZ`_gb_�

<hjqZlv�� djhf_� lh]h�� khq_lZ_lky� k� \ujZ`_gbyfb� k_[_
ih^�ghk��kd\hav�am[u��dhlhju_�mdZau\Zxl�gZ�g_hlq_leb\mx
f Z g _ j m �ijhbag_k_gby�keh\��Ijb�wlhf�k_[_�ih^�ghk�Zd�
p_glbjm_l�\gbfZgb_�gZ�lhf��qlh�keh\Z�ijhbaghkylky�lboh�b
g_\gylgh�� Z� kd\hav� am[u�ih^q_jdb\Z_l�g_q_ldhklv� Zjlbdm�
eypbb�b�fjZqguc�lhg��kj��HgZ�reZ�kaZ^b�b�qlh�lh�\hjqZeZ
k_[_�ih^�ghk��Hg�qlh�lh�ijh\hjqZe�kd\hav�am[u�b�\ur_e�

�B� �²�<jZdb��dZd�b�\k_]^Z��²�\hjqZe�:aZa_eeh��dhkykv
gZ�;_]_fhlZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�<aylv



<HKOBS:LVKY ��� <HKOBS:LVKY

\h``b�� ^Z� l_[y� [u� lZd��²� ijh\hjqZeZ� <Zj\ZjZ�� hloh^y
�:��I��Q_oh\�� ;Z[u���FZjnZ� =Z\jbeh\gZ� \k_� \j_fy� \hj�
qZeZ��²�Kf_jlhm[bcpu� ijhdeylu_�� hdZyggu_� ^mr_]m[u�
Ex^yf�jZ^hklv��pZjv�\hex�^Ze�� Z� wlb�g_�ml_jiyl� �;��IZk�
l_jgZd�� >hdlhj�@b\Z]h���²� Ih[Zemc� m� f_gy��²� ^h[jh�
^mrgh�ijh\hjqZe�hg��gh��aZf_lb\��dZd�Ju`moZ�g_l_ji_eb�
\h�i_j_[bjZ_l�]m[Zfb��aZ]eygme�\�ykeb�����b�Zogme��\�ykeyo
[ueh� imklh�� �G��=eZ^ur_\�� :glhgh\� dheh^_p���²� ©I_\kb�
dh\ª��²�ijh\hjqZe�I_jkbdh\��\haykv�k�dZf_jhc�\�dZ[bg_�
l_��²�hldm^Z�wlb�k\bklmgu�\k_�agZxl"��F��;me]Zdh\��Jhdh�
\u_�ycpZ���²�<_qgh�wlb�p_j_fhgbb��Fh`gh�b�gZ�dmog_�ihh�
[_^Zlv�²� hlebqgh��²� <hkdj_k_gv_� _klv� \hkdj_k_gv_�� G_
\hjqb� �:��<Zfibeh\��IjhsZgb_�\�bxg_���²�GZebaZeky��gZ�
\_jgh_�� \� Zwjhihjlm� b� ^juog_l� lZf��²� \hjqZe� W^mZj^
�<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ���²� <Zr_� [u� ^_eh� g_
\hjqZlv��Z�fbjblv�\k_o� �:��I��Q_oh\��>y^y�<Zgy���²�R_k�
lhc��g_�\hjqb�gZ�gZqZevkl\h��GZqZevkl\h�ijhy\beh�aZ[hlm�
Z�_fm�m`_�gm^gh���:��b�;��Kljm]Zpdb_��KlZ`_ju���LZd�[eZ�
`_gkl\h\Ze� hg� k�f_kyp�� \� dhfgZlZo� qbklh�� [Zjbg� g_� \hj�
qbl�� ���� b� hg�� AZoZj�� gbq_]h� g_� ^_eZ_l� �B��:��=hgqZjh\�
H[ehfh\���Hg�iha\hgbe�_s_�jZa�b�_s_�jZa�b�gZqZe�\hjqZlv
b�lbohgvdh�jm]Zlvky��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

@_gvdZ�\klZe�iha^gh��k�]heh\ghc�[hevx��[jxa`Z� �<bd�
?jhn__\��@_gvdbg� L_aZmjmk��� <f_klh� lh]h�� qlh[u� h[tyk�
gblv�� hl_p� [jxa`Ze�� ©G_m`_eb� ljm^gh� aZihfgblv� lZdb_
we_f_glZjgu_� \_sbª� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� KZfZ
klZjZy� [Zjugy�� ���� h[udgh\_ggh� ]jhagZy�� ^_eZeZkv� \� wlb
^gb�lbohx��g_�[jxa`ZeZ��g_�ihij_dZeZ�:ggbgvdm�kbjhlkl�
\hf� �F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u���Ihk_�
eb\rbkv�m�ie_fyggbpu�\�^hf_��>klZjmoZ@�aZ[jZeZ�k_[_�\k_
emqrb_� dhfgZlu�� \hjqZeZ� b� [jxa`ZeZ� k� mljZ� ^h� \_q_jZ
�B��K��Lmj]_g_\��Hlpu�b�^_lb���²�Q_]h�©ehrZ^_cª��Fu�_s_
b�g_�dhjfbeb�bo��²�[jxa`Ze�hg��F��?��KZeludh\�S_^jbg�
=hkih^Z� =heh\e_\u��� Kb^bl� lZf� dZdhc�gb[m^v� m[_e_gguc
klZjbd�k�[h_\uf�ijhreuf�b�[jxa`bl��©JZgh��jZgh�ª��:��b
;��Kljm]Zpdb_��KlZ`_ju���Ebrv�fmaudZ�²�h^gZ�[m^beZ��
Hly`_e_\rmx�f_qlm����;jxa`Zsb_�kfhedZeb�j_qb����OeZf
ij_\jZsZeky�\�djZkhlm��:��;ehd��<haf_a^b_��

�:G:E� ��jm]Zlvky� ��� [jZgblvky�� q_jluoZlvky�� jm�
]Zlv��� [jZgblv�� ibeblv�� ]jualv�� ijb^bjZlvky�� p_ieylv�
ky������ \hafmsZlvky�� dZijbagbqZlv���� ijb\_j_^gbqZlv�
gulv����[mjqZlv��[m[gblv��[hjfhlZlv��[mjdgmlv�

��>?J� ��\hjqZgv_��[jxa`Zgv_��\hjqmg��[jxa]Z��\hjq�
eb\uc�� [jxa]eb\uc�� aZ\hjqZlv�� ih\hjqZlv�� jZa\hjqZlv�
ky� >L��D�@
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<HKOBS:LVKY� >KH<� \hkoblblvky@�� �g_h[boh^g��
<HKLHJ=:LVKY� >KH<�g_l@� �bkiulu\Zlv�beb�\ujZ`Zlv
keh\_kgh� kbevgh_� qm\kl\h�� dZdh_� [u\Z_l�� dh]^Z� q_eh\_d
\hkijbgbfZ_l� qlh�lh� bkdexqbl_evgh� ohjhr__�� gZfgh]h
ij_\hkoh^ys__� h[uqguc� mjh\_gv� beb� _]h� kh[kl\_ggu_
\hafh`ghklb��

Fhbf�[jZlhf�\hkobsZebkv�b�ijhn_kkhjZ�b�klm^_glu�
<hklhj]Zlvky� lZdbf� bkiheg_gb_f� fh]ml� lhevdh� ^be_�
lZglu�

IJ?:F;ME:��>Zgguc�jy^�khijbdZkZ_lky�k�iylvx�^jm�
]bfb�jy^Zfb�kbghgbfh\��\�agZq_gb_�dhlhjuo�\oh^bl�mdZaZ�
gb_� gZ� kbevgmx� iheh`bl_evgmx� wfhpbx� beb� \ukhdmx
hp_gdm� h[t_dlZ�� gZkeZ`^Zlvky�� mib\Zlvky�� ex[h\Zlvky�
aZ]ey^_lvky� ��� ex[blv� ��� h[h`Zlv�� m\Z`Zlv���� qlblv�
ihqblZlv���p_gblv����^hjh`blv�

<�hkgh\_�agZq_gbc�kbghgbfh\�\hkobsZlvky�b�\hklhj�

]Zlvky� e_`bl� mdZaZgb_� gZ� w f h p b x� �F_`^m� l_f� gZ�
keZ`^Zlvky�b� mib\Zlvky� h[hagZqZxl�g_� kh[kl\_ggh� wfh�
pbx��Z�hkh[uc�jh^�m^h\hevkl\by��ihoh`_]h�gZ�lh�qm\kl\_g�
gh_��l_e_kgh_� h s m s _ g b _� �dhlhjh_�h[uqgh�\uau\Z_l�
ky�kh\_jr_gguf�nbabq_kdbf�dhfnhjlhf��baukdZgghc�_^hc
b�gZibldZfb�b�l��i��b�khijh\h`^Z_lky�g_`_eZgb_f�ij_ju�
\Zlv�_]h��Kj��N_^hldZ�ijbk_e�gZ�dZfgb��hl^Z\Zykv�\hkih�
fbgZgbyf� b� gZkeZ`^Zykv� \_q_jg_c� ^mrbklhc� ijhoeZ^hc
�G��Gbdblbg��KKbg���BgkZjh\� \uklmiZe� g_� ki_rZ�� ]ey^_e�
^urZe��]h\hjbe�b�meu[Zeky�kihdhcgh��hg�hl^Ze�wlhl�^_gv
m^h\hevkl\bx� b� gZkeZ`^Zeky� \iheg_� �B��K��Lmj]_g_\��GZ�
dZgmg_��� Ghqvx� fg_� [ueh� oheh^gh�� [hevgh� b� kdmqgh�� gh
^g_f�y�mib\Zeky�`bagvx� �Q_oh\��KKbg���E_gvdZ��dhlhjuc
b� jZgvr_� agZe� g_fZeh� g_djZkh\kdbo� klboh\�� l_i_jv� [md�
\Zevgh�mib\Zeky�bfb��IZgl_e__\��KKbg��

Hl� jy^Z� ex[h\Zlvky� b� aZ]ey^_lvky� jZkkfZljb\Z_fuc
jy^�hlebqZ_lky�l_f��qlh�g_�h[yaZl_evgh�ij_^iheZ]Z_l�g_ih�
kj_^kl\_ggh_� nbabq_kdh_� �\� qZklghklb�� ajbl_evgh_�� \hk�
ijbylb_� h[t_dlZ� ²� wlh� fh`_l� [ulv� b� qbklh� m f k l �
\ _ g g h _ � _]h� kha_jpZgb_�� Kj�� \hkobsZlvky� djZkhlhc
j_r_gby� aZ^Zqb�� \hklhj]Zlvky�rZofZlguf� wlx^hf��LZ�
eZglhf�Q_jdZkh\Z� \hkobsZebkv�Ibl_j� ;jmd��N_eebgb� b
>_�KbdZ��K��>h\eZlh\��Q_fh^Zg���F_`^m�l_f�ex[h\Zlvky�b
aZ]ey^_lvky� \k_]^Z� h[hagZqZxl� Zdl� a j b l _ e v g h ] h
\hkijbylby� h[t_dlZ�� ijhl_dZxsbc� kbgojhggh� k� \uau\Z_�
fhc� bf� iheh`bl_evghc� wfhpb_c�� kj��FhgZoh\� h]ey^u\Ze
dZ`^uc�ieh^�²�ex[h\Zeky� �:��;blh\��E_k���AbghqdZ� \i_j�
\u_� khagZl_evgh� jZa]ey^u\ZeZ� k_[y� dZd� [u� kh� klhjhgu�
ex[h\ZeZkv�b�h^gh\j_f_ggh�im]ZeZkv�lh]h��qlh�dZaZehkv�_c
m`_�khaj_\rbf� �;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ���G_dlh�
fm^juc�b�k_j^bluc����H^gZ`^u�ih]ey^bl�kx^Z����G_qZyg�
gh�jZa\_k_eblky����<_kv�fbj�meu[dhc�haZjy����GZ�rZev�djZ�
khldb�aZ]ey^blky����AZ[m^_lky��dZd�gugq_�y��<��Oh^Zk_\bq�
OjZgbebs_��

Hl�ex[blv�b�h[h`Zlv�jy^�\hkobsZlvky�b�\hklhj]Zlv�
ky� hlebqZ_lky� ih� lj_f� hkgh\guf� ijbagZdZf�� Z�� oZjZdl_j
qm\kl\Z��[��^_ghlZlb\guc�klZlmk�h[t_dlZ��\��gZebqb_�\g_r�
gbo�ijhy\e_gbc�qm\kl\Z�

Z�� <hkobsZlvky� b� \hklhj]Zlvky� h[hagZqZxl� hij_^_�
e_ggu_� wfhpbhgZevgu_� k h k l h y g b y� � \� [hevrbgkl\_
kemqZ_\� \hagbdZxsb_� ih� d h g d j _ l g h f m � ih\h^m�
Kj��:jlbklu�ih^h^_ebkv��ijbq_kZebkv�b�klZeb�]ey^_lvky�\
a_jdZeZ�� \hkobsZykv� kh[hx� �<��:klZnv_\�� DmjbpZ�²� g_
ilbpZ���Hg�`_��kemrZy�bo��g_�\hklhj]Zeky�b�^Z`_�g_�meu�
[Zeky��Z�ijhklh�\_jbe��qlh�hgZ�^_ckl\bl_evgh�k_kljZ�h^�
ghc� ba\_klghc� lZeZgleb\hc� kh\_lkdhc� ibkZl_evgbpu
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ex[blv
b� h[h`Zlv� h[hagZqZxl� hij_^_e_ggh_� wfhpbhgZevgh_
h l g h r _ g b _ �d�h[t_dlm��dhlhjhfm� km[t_dl�hdZau\Z_l
hkh[h_� ij_^ihql_gb_�� ijbq_f� \� [hevrbgkl\_� kemqZ_\� wlh
hlghr_gb_�gZklhevdh� klZ[bevgh_�� qlh� hgh�fh`_l� \hkijb�
gbfZlvky� dZd� k \ h c k l \ h � km[t_dlZ�� kj�� HgZ� ex[bl
�h[h`Z_l!�f_fmZju��q_jgmx�bdjm!�

[��K�wlbf�hlqZklb�k\yaZgh�lh��qlh�\hkobsZlvky�b�\hk�
lhj]Zlvky�fh`gh� d h g d j _ l g u f �h[t_dlhf��ijb�\hk�
ijbylbb�dhlhjh]h� k b g o j h g g h � \hagbdZ_l�beb� \ujZ�
`Z_lky�wfhpby��kj��Djhf_�lh]h��\_ebdhe_igZy�i_qv��y�m`_
\hkobsZeZkv�_x� \�ijhreuc�ijb_a^� �;��IZkl_jgZd��>hdlhj
@b\Z]h���:jl_fbc�;h]^Zgh\bq�smiZe� bo�� \hklhj]Zeky��²
=ey^b��Lu�gZ�mrb�]ey^b��M�k\bg_c�ihjh^Z�\�mrZo��<��L_g^�
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jydh\��Ih^_gdZ�²�\_d�dhjhldbc���Ex[blv�b�h[h`Zlv�\�lZ�
dbo�dhgl_dklZo�[ueb�[u�g_\hafh`gu��Bo�ij_^f_lhf��_keb
bkdexqblv� lZdb_� b g ^ b \ b ^ g u _ � h[t_dlu�� dZd� hij_�
^_e_gguc� q_eh\_d� beb� hij_^_e_ggZy� \_sv�� y\ey_lky� g_
dhgdj_lguc� \hkijbgbfZ_fuc� beb� kha_jpZ_fuc� h[t_dl�� Z
d e Z k k � h[t_dlh\�� lZd� qlh� wlb� qm\kl\Z� hdZau\Zxlky� \
dZdhf�lh� kfuke_� \ g _ \ j _ f _ g g u f b � beb� \h� \ky�
dhf� kemqZ_� ]hjZa^h� [he__� ^he]h\j_f_ggufb��Kj�� ex[blv
�h[h`Zlv!� ^hjh]b_� \bgZ� �ly`_euc� jhd!�� ex[blv
�h[h`Zlv!� ^_l_dlb\u��<ukdZau\Zgb_� lbiZ�HgZ� \hkob�
sZeZkv� �\hklhj]ZeZkv!� jhah\uf�fmkdZlhf� ijbf_gbfh
\� kblmZpbb�� dh]^Z� hgZ� ibeZ� klhy\rbc� gZ� klhe_� jhah\uc
fmkdZl�b�o\ZebeZ�_]h�\dmk��<ukdZau\Zgb_�lbiZ�HgZ�ex[beZ
�h[h`ZeZ!�jhah\uc�fmkdZl�fh`_l�agZqblv�lhevdh��qlh�_c
gjZ\beZkv�wlZ�fZjdZ�\bgZ�

\��Qm\kl\Z�\hkobs_gby�b�hkh[_ggh�\hklhj]Z�fh]ml�bf_lv
oZjZdl_jgu_� \ g _ r g b _ �ijhy\e_gby�²�\ha[m`^_ggmx
j_qv��h`b\e_ggmx�`_klbdmeypbx��kZfhaZ[\_ggh_�\ujZ`_�
gb_�ebpZ�b�l��i��Kj��k�\hklhj]hf��\hkobs_ggh!�kfhlj_lv
gZ�dh]h�e���Bf�ex[h\Zebkv�b�\hkobsZebkv��©Gm�b�kh[ZdZ�ª
�G��>m[h\��G_[h�k�h\qbgdm���²�B�fukeb�ke_^mxl�h^gZ� aZ
^jm]hc��²�\hklhj]Zebkv�^jm]b_��²�gm��ijyfh��dZd�nZkheb�
gu�\�kljmqd_��N��BkdZg^_j��Djhebdb�b�m^Z\u���H[h`Zlv�b
hkh[_ggh�ex[blv�g_�k\yaZgu�kh�ki_pbnbq_kdbfb�\g_rgb�
fb�ijhy\e_gbyfb�b�ih�[hevr_c�qZklb�g_�gZ[ex^Z_fu�

Ihoh`bf� h[jZahf� ijhlb\hihklZ\e_gu� jy^u� \hkob�
sZlvky� b� \hklhj]Zlvky�� k� h^ghc� klhjhgu�� b� m\Z`Zlv�
qlblv��ihqblZlv��k�^jm]hc��Ihke_^gbc�jy^��dZd�b�jy^�ex�
[blv��h[h`Zlv��lh`_�h[hagZqZ_l�iheh`bl_evgh_�qm\kl\h�
hlghr_gb_��H^gZdh�\�hkgh\_�wlh]h�qm\kl\Z�e_`bl�g_�ebq�
gh_�km[t_dlb\gh_�ij_^ihql_gb_��Z�]hjZa^h�[he__�h[t_dlb\�
gZy�hp_gdZ�h[s_kl\_ggh�agZqbfuo� ^ h k l h b g k l \ �hl�
^_evgh]h� q_eh\_dZ� beb� khpbZevgh]h� bgklblmlZ�� hkh[_ggh
l_o��dhlhju_�Zkkhpbbjmxlky�k� k b e h c� �[m^v�lh�\hey��bg�
l_ee_dl�beb�agZgby��Wlh�k\hckl\Z��k�dhlhjufb�km[t_dl�g_
fh`_l�g_�kqblZlvky�\�kh[kl\_gghc�^_yl_evghklb�� g _ a Z �
\ b k b f h �hl�lh]h��gjZ\blky�eb�_fm�bo�ghkbl_ev�beb�g_l�
Kj��m\Z`Zlv�aZdhg��IZ\eZ�I_ljh\bqZ�m\Z`Zeb�lZd`_�aZ
_]h� [_amdhjbag_ggmx� q_klghklv� �B��K��Lmj]_g_\�� Hlpu� b
^_lb���AZgbfZeky�hg�mkbe_ggh��g_�`Ze_y�k_[y��b�aZ�wlh�_]h
m\Z`Zeb��gh�gbdlh�g_�ex[be��N��F��>hklh_\kdbc��Ij_klmi�
e_gb_�b�gZdZaZgb_���<�kemqZ_�qlblv�b�ihqblZlv�d�wlhc�h[�
s_c�b^__�^h[Z\ey_lky�mdZaZgb_�gZ�lh��qlh�km[t_dl�hlghkbl�
ky� d�ij_^f_lm� k\h_]h� qm\kl\Z� dZd� kms_kl\m� beb� y\e_gbx
[he__� \ u k h d h ] h �ihjy^dZ��q_f�hg�kZf��²�eb[h�\ke_^�
kl\b_�_]h�j_Zevguo�^hklhbgkl\��eb[h�ih�ijbqbg_�_]h�[he__
\ukhdh]h� jZg]Z� \� h [ s _ k l \ _ g g h c � b_jZjobb�� Kj�
;ehd�\�`bagb�FZjbgu�P\_lZ_\hc�[ue�_^bgkl\_gguf�ihw�
lhf��dhlhjh]h�hgZ�qlbeZ�g_�dZd�kh[jZlZ�ih� ©kljmgghfm
j_f_kemª��Z�dZd�[h`_kl\h�hl�ihwabb�b�dhlhjhfm��dZd�[h�
`_kl\m��ihdehgyeZkv� �:��Wnjhg��KljZgbpu�\hkihfbgZgbc��
GZf� g_l� gZ^h[ghklb� ���� hldZau\Zlvky� hl� [eZ]hq_klby
ijZ\hkeZ\gh]h�gZjh^Z��hl�_]h�k\ys_gguo�ij_^Zgbc��hl�\k_o
qlbfuo�bf�k\ylugv��<e��K��Kheh\v_\��JmkkdZy�b^_y���<hey
\ZrZ��EbaZ�FmjhfkdZy�fg_�\h\k_�g_�gjZ\blky�� ����²�Qlh�
lZd�lh�lu� ihqblZ_rv� \hex� jh^bl_evkdmx"� �:��K��Imr�
dbg�� ;Zjurgy�dj_klvygdZ��� :� lu� ih� aZih\_^yf� `b\b�
klZjuo�lh� ihqblZc� �:��Hkljh\kdbc�� ;:K���Y� k� ^_lkl\Z
ijb\ud�ihqblZlv�\ukhdbo�hkh[��:��G��Lheklhc��KKbg��

=eZ\gh_� hlebqb_� jy^Z� \hkobsZlvky� b� \hklhj]Zlvky
hl�jy^Z�p_gblv�b�^hjh`blv�khklhbl�\�bghf�jZkij_^_e_�

gbb� kfukeh\uo� Zdp_glh\�� Jy^� \hkobsZlvky� b� \hklhj�
]Zlvky�klZ\bl�\�nhdmk�\gbfZgby�kbevgmx�iheh`bl_evgmx
w f h p b x� �dhlhjZy�k\yaZgZ��hkh[_ggh�m�[he__�jZpbhgZev�
gh]h�\hkobsZlvky��k�\ukhdhc�hp_gdhc�h[t_dlZ��kf��lhedh�
\Zgb_�b�hibkZgb_�\�ahg_�A���Jy^�p_gblv�b�^hjh`blv�klZ\bl
\�nhdmk�\gbfZgby�\ukhdmx� h p _ g d m �h[t_dlZ� �km[t_dl
kqblZ_l� dh]h�lh� beb� qlh�lh� hq_gv� ohjhrbf��� dhlhjZy� \
kemqZ_� ^hjh`blv� fh`_l� [ulv� k\yaZgZ� k� iheh`bl_evghc
wfhpb_c�� kj�� DhfZg^h\Zgb_� p_gbl� \Zr� hiul� b� agZgby�
:dl_ju�^hjh`beb�_]h�fg_gb_f�

Djhf_�lh]h��^hjh`blv�\k_]^Z��Z�p_gblv�qZklh�ij_^ih�
eZ]Zxl�� qlh� km[t_dl� b f _ _ l � p_gbfuc� h[t_dl� b� g _
o h q _ l �_]h�ihl_jylv��kj��Y�p_gx�\Zrm�^jm`[m��^hjh`m
\Zr_c�^jm`[hc!��<hkobsZxlky�b�\hklhj]Zxlky��dZd�ijZ�
\beh��dZdbf�lh�h[t_dlhf��gZoh^ysbfky� \ g _ �ebqghc�kn_�
ju�km[t_dlZ��<�qZklghklb��\�\ukdZau\Zgbb�Y�\hkobsZxkv

�\hklhj]Zxkv!� \Zr_c� ^jm`[hc� j_qv� b^_l� g_� h� ^jm`[_
f_`^m�]h\hjysbf�b�Z^j_kZlhf��Z�h�^jm`[_�f_`^m�Z^j_kZ�
lhf�b�lj_lvbf�ebphf�

Hl�\k_o�i_j_qbke_gguo�keh\��aZ�bkdexq_gb_f�qlblv�b
ihqblZlv��\hkobsZlvky�b��\�f_gvr_c�f_j_��\hklhj]Zlvky
hlebqZxlky�l_f��qlh�mdZau\Zxl�gZ� b k d e x q b l _ e v �
g h k l v � h[t_dlZ�� _]h� [_amkeh\gmx� \u^_e_gghklv� \� jy^m
_fm�ih^h[guo��Kj��<�ex[bfhc�©;jblZgbd_ª�h^gbo�\_ebdbo�²
[he__�ljb^pZlb��hl�:^ZfZ��wdhghfbklZ��^h�kwjZ�<bevyfZ
�Z^fbjZeZ��� dhlhjuf� <Zjnhehf_c� hkh[_ggh� \hkobsZeky

�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Ihlhfm�lZd�b�\hk�
obsZ_lky�hg�>_j`Z\bguf��]h\hjy��qlh�i_j_^�i_\phf�©<h�
^hiZ^Zª� ©ib]f_b� ^jm]b_� ihwluª�� qlh� keh\Zf�>_j`Z\bgZ
\gbfZ_rv�ihjhc��dZd�_keb�[u�bkoh^beb�hgb�©ba�mkl�kZfhc
P_jd\bª� �<��Oh^Zk_\bq�� IZfylb� =h]hey��� Gm`gh� o\Zeblv
lhevdh� __� h^gm�� gm`gh� ibkZlv� h� g_c�� djbqZlv�� \hklhj�

]Zlvky�__�g_h[udgh\_gghc�b]jhc��:��I��Q_oh\��QZcdZ��
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���h[yaZl_evghklv�keh\_kgh]h�beb�bgh]h�\ujZ�
`_gby�wfhpbb��[yevrZy�\�kemqZ_�\hklhj]Zlvky��q_f�\�kem�
qZ_�\hkobsZlvky��� ���khhlghr_gb_� jZpbhgZevgh]h� b� wfh�
pbhgZevgh]h� gZqZeZ� \� khklZ\_� wfhpbb� �\� \hkobsZlvky� \
jZ\ghc�f_j_�ij_^klZ\e_gu�b�jZpbhgZevgZy�hp_gdZ�h[t_dlZ�
b�wfhpby��\�\hklhj]Zlvky�[yevrmx�jhev�b]jZ_l�g_ihkj_^�
kl\_ggZy�wfhpbhgZevgZy�j_Zdpby�gZ�h[t_dl������nZdl�g_ih�
kj_^kl\_ggh]h�\hkijbylby�h[t_dlZ��\uau\Zxs_]h�wfhpbx
�\hklhj]Zlvky�ij_^iheZ]Z_l�g_ihkj_^kl\_ggh_�\hkijbylb_
h[t_dlZ� \� [hevr_c� f_j_�� q_f� \hkobsZlvky��� ���k\hckl\Z
h[t_dlZ�� \uau\Zxsb_� wfhpbx� �\hkobsZlvky�fh`gh� ]em�
[hdbfb� b� g_� [jhkZxsbfbky� \� ]eZaZ� k\hckl\Zfb� h[t_dlZ�
\hklhj]Zxlky� h[uqgh� l_f�� qlh� e_`bl� gZ� ih\_joghklb�
ijb\e_dZ_l� \gbfZgb_�g_h[uqghklvx��ihjZ`Z_l� \hh[jZ`_�
gb_��� ���bgl_gkb\ghklv� b� ]em[bgZ� qm\kl\Z� �\hkobs_gb_
]em[`_��\hklhj]�bgl_gkb\g__��� ���jhev�ikbobq_kdh]h�kdeZ�
^Z�km[t_dlZ�\�\hagbdgh\_gbb�wfhpbb��\hkobsZlvky�fh`_l
ex[hc� q_eh\_d�� Z� \hklhj]Zxlky� qZs_� ex^b�� kdehggu_� d
wdaZevlZpbb��ihwlhfm�\hkobs_gb_�fh`_l�[ulv�\iheg_�hi�
jZ\^Zgguf��l��_��khjZaf_jguf�j_Zevghc�p_gghklb�h[t_dlZ�
Z�\hklhj]�h[uqgh�qj_af_j_g��

Hkgh\gh_�jZaebqb_�f_`^m�\hkobsZlvky�b�\hklhj]Zlv�
ky� dZkZ_lky� k\h[h^u� bo� mihlj_[e_gby� ^ey� h[hagZq_gby
k h [ k l \ _ g g h �wfhpbb��k�h^ghc�klhjhgu��b�ZdlZ� j _ �
q b� �dhlhjuc�__�\ujZ`Z_l��k�^jm]hc�

=eZ]he� \hkobsZlvky� \� nhjf_� G?KH<� k� h^bgZdh\hc
k\h[h^hc�h[hagZqZ_l�b�kh[kl\_ggh�wfhpbx��b�\ujZ`Zxsbc
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__� j_q_\hc� Zdl��Hlkmlkl\b_� mdZaZgby� gZ� j_q_\hc� Zdl� hkh�
[_ggh�oZjZdl_jgh�^ey�khq_lZgbc�k�gZj_qbyfb�lbiZ�\lZcg_�
\�^mr_�b�l��i��b�^ey�\ukdZau\Zgbc�hl�i_j\h]h�ebpZ��Kj��HgZ
\lZcg_�\hkobsZeZkv�djZkhlhc�k\h_c�khi_jgbpu��<�]em[bg_
^mrb�hgZ�\hkobsZeZkv�k\h_c�klZjr_c�k_kljhc��Y�ex[ex
:f_jbdm��\hkobsZxkv�:f_jbdhc��[eZ]h^Zj_g�:f_jbd_��gh
jh^bgZ�fhy�^Ze_dh� �&��>h\eZlh\��J_f_keh���Q_klgh�]h\h�
jy�� y� ���� \hkobsZeky� bf� b� ^mfZe�� qlh� \� ^Zevg_cr_f� [m^m
lZdbf��dZd�hg� �<��:dk_gh\��DZlZimevlZ���<�^jm]bo� kemqZyo
\hkobsZlvky� fh`_l� h[hagZqZlv� j_q_\hc� Zdl�� ijblhf� g_
h[yaZl_evgh� mklguc�� kj�� F_gy� \k_� ex[beb� b� hldjh\_ggh
fghx�\hkobsZebkv� �<��LhdZj_\Z��KZfuc�kqZkleb\uc�^_gv��
?s_�fgh]h�ly]hklg__�lh��qlh�����jZagu_�^jm]b_�ibkZl_eb�
[u\rb_�^jmavyfb�b�\�i_qZlb�\hkobsZ\rb_ky�^jm]�^jm]hf�
ibkZeb�^jm]�h�^jm]_�\�qZklguo�ibkvfZo��F��:e^Zgh\��Ba�aZ�
ibkghc�l_ljZ^b��

=eZ]he� \hklhj]Zlvky� bf__l� ^\Z� hkgh\guo� djm]Z� mihl�
j_[e_gbc��<�kh\j_f_gghf�jmkkdhf�yaud_�hg�bkihevam_lky
ij_bfms_kl\_ggh�\�agZq_gbb�ZdlZ� j _ q b� �l��_��hibku\Z�
_l�keh\_kgh_�\ujZ`_gb_�wfhpbb� �kf��ijbf_ju�p���<lhjhc
djm]� mihlj_[e_gbc�²� h[hagZq_gb_� kh[kl\_ggh� wfhpbb�²
klbebklbq_kdb� fZjdbjh\Zg� dZd� moh^ysbc� beb� g_h[boh^�
guc��kj��Kheh]m[�mf__l�ex[blv�`bagv�b�\hklhj]Zlvky�_x�
gh�ebrv�^h�l_o�ihj��ihdZ�kha_jpZ_l�__�[_ahlghkbl_evgh�d
©e_klgbp_� kh\_jr_gkl\ª� �<��Oh^Zk_\bq�� Kheh]m[��� <� kh�
\j_f_gghf�jmkkdhf�yaud_�wlZ�nmgdpby�\k_�[hevr_�i_j_oh�
^bl�d�h[hjhlm�[ulv�\�\hklhj]_�

Wfhpby�\hkobsZlvky�\hagbdZ_l�\�j_amevlZl_� \hkijby�
lby�beb�mfkl\_ggh]h� kha_jpZgby�h[t_dlZ��iheh`bl_evgu_
k\hckl\Z� dhlhjh]h�� ih� j Z p b h g Z e v g h c � hp_gd_
km[t_dlZ��y\eyxlky�\u^Zxsbfbky�beb�bkdexqbl_evgufb�
l��_�� g Z f g h ] h �ij_\hkoh^yl�ghjfZevgu_�h`b^Zgby�beb
kh[kl\_ggu_�\hafh`ghklb�km[t_dlZ��Kj��Dhg_qgh��ih�q_eh�
\_q_kdb�y�\hkobsZxkv�\_ebqb_f�aZfukeZ�GbdheZy�N_^hjh�
\Z�²� \k_o� dh]^Z�gb[m^v� \hkdj_kblv� \k_h[sbfb� mkbebyfb
fhjZeb� b� gZmdb�� gh�� _keb� \^mfZlvky�� ���� qlh�`� ba� wlh]h
\k_]h� fh`_l� ihemqblvky� \� dhgp_� dhgph\"� �G��Rf_e_\�
Ihke_^gbc�wlZ`���>:��:ofZlh\Z@�jZkkdZau\ZeZ��dZd�_s_
\� ����� ]h^m� <_joZjg�� ijb_a`Z\rbc� \�Fhkd\m� b� I_l_j�
[mj]�� \hkobsZeky� hkh[hc� bgl_j_kghklvx� jmkkdhc�`bagb
�:��<��Ex[bfh\Z��AZibkb�h�\klj_qZo���Ijb�wlhf�j_Zdpby�\
kemqZ_�\hkobs_gby�fh`_l�[ulv� k h j Z a f _ j g h c �fZk�
rlZ[m� \hkijbgbfZ_fh]h� y\e_gby� b� l_f� kZfuf� \iheg_
h i j Z \ ^ Z g g h c� � kj�� \hkobsZlvky� deZkkbq_kdhc� fm�
audhc��klboZfb�;mgbgZ��dZjlbgZfb�K_jh\Z!��K�wlbf�k\y�
aZgZ� oZjZdl_jgZy� ^ey�\hkobsZlvky� kihkh[ghklv� mihlj_[�
eylvky� \� dhgl_dkl_�njZa_fu� g_evay� g_�� mdZau\Zxs_c� gZ
_kl_kl\_gghklv� beb� eh]bqghklv� dZdh]h�lh� ^_ckl\by�� oh^Z
fukeb��qm\kl\Z�b�l��i���kj��<hl�dZdbf�[ue�fhc�hl_p��kbeZq�
[_]mg��ojZ[j_p��]_jhc��hkljyd��[j_l_j��ih[_^bl_ev��keh\hf�
h[udgh\_gguc� hl_p�� ���� dhlhjh]h� g_evay� g_� ex[blv�� dh�
lhjuf� g_evay� g_� \hkobsZlvky� �X��GZ]b[bg�� <klZgv� b
b^b���H^gZdh�_keb�g_�kihjblv�k�Q_oh\uf�h�oZjZdl_j_� ]_�
jhy�� _keb� km^blv� ZjlbklZ� _^bgkl\_ggh� k� lhqdb� aj_gby
lhc�aZ^Zqb��dhlhjmx�hg�kZf�k_[_�ihklZ\be��lh�g_evay�bf
g_�\hkoblblvky��<��Oh^Zk_\bq��L_Zlj�FboZbeZ�Q_oh\Z��

>ey�\hklhj]Zlvky� lZdZy�jZpbhgZevgZy�hp_gdZ�g_h[yaZ�
l_evgZ�� <Z`gh� lhevdh�� qlh[u� h[t_dl� \� \ukr_c� kl_i_gb
g j Z \ b e k y � km[t_dlm�� ^hklZ\eye� _fm� bkdexqbl_evgh_
m ^ h \ h e v k l \ b _� � Bg`_g_j� fh`_l� \hkobsZlvky� g_�
h`b^Zgghklvx� j_Zebah\Zggh]h� \� we_dljhgghc� b]jmrd_� l_o�

gbq_kdh]h�j_r_gby��Z�j_[_ghd�\hklhj]Z_lky�kZfhc�we_dljhg�
ghc�b]jmrdhc��gbq_]h�g_�agZy�h�__�mkljhckl\_��JZpbhgZevgh_
gZqZeh�\hkobsZlvky�^_eZ_l�\hafh`guf�\hkobs_gb_�l_f��qlh
b^_Zevgh� h l \ _ q Z _ l � k\h_fm� gZagZq_gbx�� ohly�� fh`_l
[ulv��gZoh^blky�\�ijhlb\hj_qbb�k�gZrbfb�wlbq_kdbfb�ijbg�
pbiZfb��Kj��Ke_^h\Zl_ev�g_\hevgh�\hkobsZeky�ijhklhlhc�b
hkljhmfb_f�ieZgZ�h]jZ[e_gby�[ZgdZ��<hklhj]Zlvky��h[hagZ�
qZxs__�g_ihkj_^kl\_ggmx� w f h p b h g Z e v g m x �j_Zd�
pbx�gZ�h[t_dl��\�lZdhc�kblmZpbb�[ueh�[u�g_mf_klgh�

<� lh� \j_fy� dZd� \hkobs_gb_� fh`_l� [ulv� khjZaf_jguf
j_Zevghc�p_gghklb�h[t_dlZ��\hklhj]�ihqlb�\k_]^Z� q j _ a �
f _ j _ g �b�]jZgbqbl�k�g_hijZ\^Zgguf�mfbe_gb_f��Kj��FZ�
fhqdm�hg�`Ze_e�b�_x�\hklhj]Zeky�ihqlb�^h�qm\kl\_ggh]h�\h�
klhj]Z��<��Oh^Zk_\bq��:g^j_c�;_euc���<�klZjhklb�Ihwl�\k_
lZd�`_�\hklhj]Zeky�ijb�\b^_�[mj_\_klgbdZ��gh��hkeZ[gm\
aj_gb_f��klZe�aZ�g_]h�bgh]^Z�ijbgbfZlv�h[udgh\_ggmx�\hjh�
gm� �N��BkdZg^_j��Djhebdb�b�m^Z\u���GZ�dhgp_jl_�im[ebdZ
\hklhj]ZeZkv�b� mfbeyeZkv� [_j_`guf� hlghr_gb_f�Jhkl�
jhih\bqZ�d�k\h_c�`_g_��=��<brg_\kdZy��=ZebgZ��Bklhjby�`ba�
gb���Wlh� k\yaZgh� k� l_f�� qlh� \hklhj]Zxlky� h[uqgh� ex^b�
kdehggu_� d� w d a Z e v l Z p b b � b� ij_m\_ebq_gbyf��²
`_gsbgu�qZs_��q_f�fm`qbgu��Z�^_lb�qZs_��q_f�\ajhkeu_�

K\hckl\Z�h[t_dlZ��y\eyxsb_ky�ij_^f_lhf�\hkobs_gby�
fh]ml�[ulv� g _ h q _ \ b ^ g u f b� �G_h[yaZl_evgh�^Z`_�
qlh[u�hgb�g_ihkj_^kl\_ggh� \ h k i j b g b f Z e b k v �\
fhf_gl��dh]^Z�km[t_dl�bkiulu\Z_l�wfhpbx��GZijbf_j��fu
fh`_f� \hkobsZlvky� fm^jhklvx� q_eh\_dZ�� dhlhjh]h� fu
ebqgh� g _ � a g Z _ f� �gZ�hkgh\Zgbb�jZkkdZah\�h�_]h�hlgh�
r_gbb�d�`bagb��h�kh\_lZo��dhlhju_�hg�^Z\Ze�^jm]bf�ex^yf�
b�l��i��<hklhj]Zlvky�\�lZdhc�kblmZpbb�[ueh�[u�g_mf_klgh�
\h�i_j\uo�� ihlhfm�� qlh� hlkmlkl\m_l� g _ i h k j _ ^ k l �
\ _ g g h _ �\hkijbylb_�h[t_dlZ��b��\h�\lhjuo��ihlhfm��qlh
\hklhj]Zxlky�h[uqgh�[he__� \ g _ r g b f� � l_f��qlh�e_�
`bl�gZ�ih\_joghklb��ijb\e_dZ_l� \gbfZgb_�g_h[uqghklvx
beb�ihjZ`Z_l�\hh[jZ`_gb_�

K� wlbf� k\yaZgh� jZaebqb_� \� bgl_gkb\ghklb� b� ]em[bg_
f_`^m�\hkobsZlvky�b�\hklhj]Zlvky��\hkobs_gb_� ] e m [ �
` _� � Z� \hklhj]� b g l _ g k b \ g _ _� � Ihwlhfm� \� ghjf_
\hkobs_gb_�fh`_l�^eblvky�^hevr_��q_f�\hklhj]�

<�dhgl_dklZo��]^_�j_qv�b^_l�h�g_mf_j_gghf�beb�ij_m\_�
ebq_gghf� \ u j Z ` _ g b b� \hkobs_gby� w k l _ l b �
q _ k d b� ijb\e_dZl_evgufb�h[t_dlZfb��ijhbkoh^bl�agZqb�
l_evgZy��ohly�b�g_�ihegZy� g _ c l j Z e b a Z p b y �jZaeb�
qbc�f_`^m�kbghgbfZfb��GZijbf_j��\�l_dklZo�H^bg�\_k_ev�
qZd�\hkobsZeky�ljm[Zfb�iZjh\h]h�hlhie_gby��[m^lh�ijb�
gylufb�bf�aZ�wdkihgZl� �<��GZ[hdh\��Ihk_s_gb_�fma_y��b
GZqZehkv� \ha\jZs_gb_� d� j_ij_a_glZlb\ghfm� bkdmkkl\m�
DZdh]h�gb[m^v� Exkv_gZ� Njhc^Z� h[ty\eyxl� gh\uf� J_f�
[jZg^lhf��GZ�fhc�\a]ey^��wlh�ijhklh�khpj_Zebaf��gh�\k_
\hkobsZxlky� bf�� b� \� :f_jbd_�� b� \� ?\jhi_� �©KlhebpZª�
������������\hkobsZlvky�fh`gh�[ueh�[u�aZf_gblv�gZ�\h�
klhj]Zlvky�[_a�kms_kl\_ggh]h�kfukeh\h]h�baf_g_gby�

�N� �<hkobsZlvky� \�nhjf_�KH<� ij_^iheZ]Z_l�� dZd
ijZ\beh�� k e h \ _ k g h _ � ijhy\e_gb_� wfhpbb�� kj��²� Lu
m`_� \k_� h[^mfZe�� ²� \hkoblbeky� FboZbe� �<��:dk_gh\�
Kxjijbau��� ²� <lhjmx� dZkljxex� _kl�� ²� gZkf_reb\h
\hkoblbeky�Debfh\��<��LhdZj_\Z��DhrdZ�gZ�^hjh]_��

�D� �H[Z�kbghgbfZ�mijZ\eyxl�nhjfhc�L<HJ�kh�agZ�
q_gb_f� i j b q b g u �beb� b k l h q g b d Z � qm\kl\Z�� kj�
Y� [ue� m\_j_g�� qlh� hgZ� \hkobsZ_lky� bfij_kkbhgbklZfb
�K��>h\eZlh\�� Q_fh^Zg���Hg� agZe�� qlh� fZe_gvdbfb� gZ^h
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\hklhj]Zlvky� �<��:dk_gh\��Kxjijbau���Kf�� lZd`_� ijb�
f_ju�np�

H[Z� kbghgbfZ� k\h[h^gh� mijZ\eyxl� i j y f h c � j _ �
q v x�� kj��>_fb^_gdh�ihlhf�\hkobsZeky��²�M�gZk�^Z`_
ZedZrb�fh]ml�ij_ih^Z\Zlv�njZgpmakdbc�yaud�� �K��>h\eZ�
lh\�� Kheh� gZ� mg^_j\m^_��� B�� gZib\Zykv�� gZeb\Zy� jxfdm
ljykmsbfbky� ihke_� kdZg^ZeZ� jmdZfb��DmavfZ� \hklhj]Ze�

ky��©:o��b�\j_fy�`_�[uehª��B��;mgbg��>_j_\gy���©Gm��^h�q_�
]h� `_� lhqgh�ª�²� \hkoblbeky� <Zjnhehf_c� �:��;blh\�
Ij_ih^Z\Zl_ev� kbff_ljbb���²� :ev_rZ�� Ih]ey^b�� dZdhc
f_^\_^v��²� bkdmkkl\_ggh� \hklhj]ZeZkv� :fZeby� B\Zgh\�
gZ��²�ydh[b�`b\hc���F��;me]Zdh\��L_ZljZevguc�jhfZg��

�K� �H[Z�kbghgbfZ�khq_lZxlky�kh�keh\Zfb�b�]jZffZlbq_�
kdbfb�nhjfZfb��h[hagZqZxsbfb� k h [ b j Z l _ e v g u c
beb� f g h ` _ k l \ _ g g u c �km[t_dl��kj��AZiZ^�g_�mklZ�
\Ze�\hkobsZlvky�gZrbfb�ihklZgh\dZfb�b�g_j_^dh�klZjZe�
ky� bf� ih^jZ`Zlv� �<��Oh^Zk_\bq�� L_Zlj�FboZbeZ� Q_oh\Z��
<k_� klm^_glu� \hkobsZebkv� gh\uf� ij_ih^Z\Zl_e_f�� <_kv
]hjh^�\hklhj]Zeky�h��Dbjhf�dZd�q_eh\_dhf�g_h[udgh\_ggh]h
mfZ�b�j_^dhc�mq_ghklb��B��;mgbg��QZrZ�`bagb���Fgh]b_�\hk�
lhj]Zxlky�dZjlbgZfb�=eZamgh\Z��Z�fg_�hgb�g_�gjZ\ylky�

H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� q _ e h \ _ d Z
\�jheb� b k l h q g b d Z �wfhpbb��kf��ijbf_ju�n�

H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgb_f�ij_^f_lZ��y\e_�
gby�� k\hckl\Z� \� jheb� i j b q b g u � wfhpbb�� Kj�� \hkob�
sZlvky��\hklhj]Zlvky!�qv_c�e��\g_rghklvx��Hgb�>[_eh�
wfb]jZglu@�g_�oe_[gmeb�k�gZfb�Ljb^pZluo�]h^h\��b�ba^Z�
eb��ba�?\jhiu��bf�e_]dh�[ueh�\hkoblblvky�©\_ebdbf�iZl�
jbhlbq_kdbf� ih^\b]hf� jmkkdh]h� gZjh^Zª� b� ijhfhj]Zlv
^\_gZ^pZlbe_lgbc� \gmlj_ggbc� ]_ghpb^� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� <hklhj]Zykv� ©>ufhfª�� hg�� h^gZdh�
l\_j^be��qlh�©dlh�mf_g��^Z�g_�mq_g��\�lhf�[_a�mq_gvy�fgh�
]h�k\_lZª��B��;mgbg��>_j_\gy���Kf��lZd`_�ijbf_ju�np�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�]jhfdh��rmfgh
b� l��i�� \� agZq_gbb� nhjfu� keh\_kgh]h� i j h y \ e _ g b y
wfhpbb��kj��Ajbl_eb�]jhfdh��rmfgh!�\hkobsZebkv��\hk�

lhj]Zebkv!�dZjlbghc�
=eZ]he�\hkobsZlvky�khq_lZ_lky�k�g_dhlhjufb�gZj_qby�

fb�[hevrhc� k l _ i _ g b�²�lZd��dZd��hkh[_ggh��[_af_jgh
b�l��i���kj��X[dZ�[ueZ�^h\hevgh�dhjhldZy��kh\k_f�ijhklZy�
gh�m^b\bl_evgh�kb^_eZ�gZ�g_c�><Ze_jbb@��AhcdZ�lZd�\hkob�
sZeZkv��qlh�^Z`_�g_�j_\gh\ZeZ�E_\bpdh]h��B��;mgbg��AhcdZ
b�<Ze_jby���Ba� kh\j_f_gguo� jmkkdbo� ibkZl_e_c� hkh[_ggh
\hkobsZeky� :g^j__f� ;_euf� �<��Oh^Zk_\bq�� =_jr_gahg��
>H��FZg^_evrlZf@�kjZ\gbe�klbob�<Z]bgh\Z�k�blZevygkdhc
hi_jhc�� gZa\Ze�<Z]bgh\Z� ]bighlba_jhf��<hkobsZeky� [_a�
f_jgh� �>g_\gbdh\Zy� aZibkv�I��Emdgbpdh]h��FZg^_evrlZf
\�Zjob\_�I��Emdgbpdh]h���>ey�\hklhj]Zlvky�lZdb_�khq_lZ�
gby�g_oZjZdl_jgu�

=eZ]he�\hkobsZlvky�\�l_o�kemqZyo��dh]^Z�hg�h[hagZqZ_l
kh[kl\_ggh�wfhpbx��[_a�mdZaZgby�gZ�__�keh\_kgh_�beb�^jm�
]h_�\g_rg__�ijhy\e_gb_��khq_lZ_lky�k�gZj_qbyfb�b�gZj_q�
gufb� h[hjhlZfb� \lZcg_��lZcgh�� \� ^mr_�� \� ]em[bg_� ^mrb�
g_\hevgh��bkdj_gg_��kf��ijbf_ju�n ���qlh�g_oZjZdl_jgh�^ey
\hklhj]Zlvky�

�B� �P\_lZ_\Z� h[eZ^ZeZ� m^b\bl_evguf�� fh`_l� [ulv�
mgbdZevguf� ^Zjhf�²� \hkobsZlvky� qm`bf� lZeZglhf
�<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc���²�Y� lh�
[hc�\hkobsZxkv��²�kdZaZe�;Zgbg��²�Ih�fh_fm��dh]^Z�kem�
rZ_rv�DZfbeeZ��g_evay�ihgylv�gbq_]h��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���>hqv� bo� lh� oh^beZ� [e_^gZy�� k� ]heh\ghc

[hevx��lh�h`b\ZeZ��\k_f�\hkobsZeZkv�b�[ueZ�lh]^Z�b�fb�
eZ� b� ij_djZkgZ� �B��;mgbg�� =hkih^bg� ba� KZg�NjZgpbkdh��
FZg^_evrlZf� _x� >:��:ofZlh\hc@�\hkobsZeky��g_� lhevdh
__�klboZfb��gh�b�_x�kZfhc��__�ebqghklvx��__�\g_rghklvx
�=��:^Zfh\bq��Fhb�\klj_qb�k�:gghc�:ofZlh\hc���>=hjvdbc@
lZd�`_�oh^be�]meylv�k�nhdkl_jv_jhf�b�\hkobsZeky�blZev�
ygkdbf� g_[hf�� ex^vfb�� debfZlhf�� fmaudhc� b� i_caZ`_f�
jZkklbeZ\rbfky� i_j_^� _]h� [Zedhghf� �G��;_j[_jh\Z�� @_�
e_agZy�`_gsbgZ���Y�\k_]^Z�\hkobsZeky� ]_jfZnjh^blbq_�
kdbf�ijbeZ]Zl_evguf��dhlhjh_�<hevl_j�mihlj_[be��]h\hjy�
?dZl_jbgZ�<_ebdbc��:��B��=_jp_g��3UROHJRPHQD��

Ex^b��\hklhj]Zxsb_ky�ih^h[gufb�ijhjhq_kl\Zfb��g_
aZf_qZxl� hilbq_kdh]h� h[fZgZ� �F��:e^Zgh\�� Ba� aZibkghc
l_ljZ^b���<k_� >\� ^hf_�MweekZ@� ^he`gh� [ueh� [ulv� m^h[�
guf�b�djZkb\uf�^ey�lh]h������qlh[u�dZ`^h_�mljh�jZ^h\Zlv�
ky�_fm�b�\hklhj]Zlvky�bf�b�ijb]eZrZlv�]hkl_c��G��;_j[_�
jh\Z��@_e_agZy�`_gsbgZ���Hlgug_�g_evay�m`_�[m^_l�\hk�
lhj]Zlvky� khpbZebafhf� kh� klhjhgu�� dZd� ij_djZkghc� ^Z�
evx��Hlgug_� khpbZebaf� klZe� ���� keh`ghc� ijh[e_fhc� ^ey
khagZgby��b�\k_�gm`gh�i_j_hp_gblv�\�khpbZebaf_� �G��;_j�
^y_\��Nbehkhnby� g_jZ\_gkl\Z���FZjbgZ� >P\_lZ_\Z@� hq_gv
ex[beZ�=_l_�b�qblZeZ�gZbamklv�ih�g_f_pdb�_]h�klbob��\hk�
lhj]ZeZkv�_]h�jblfZfb�b�h[jZaZfb� �=��Jh^bhgh\Z��<�Ijh�
\Zgk_� \� ij_^\h_ggu_� ]h^u��� IZ\eh\� ]hlh\� [ue� \hklhj�
]Zlvky�jupZjkl\_gguf�kem`_gb_f�[ebag_ph\�k\h_c�f_ql_
�X��GZ]b[bg�� A_e_gZy� ilbpZ� k� djZkghc� ]heh\hc���B]jZ_rv
lu�^_ckl\bl_evgh� ohjhrh��Fu� _s_� \� mqbebs_�\hklhj]Z�
ebkv�l\hbfb�dhgp_jlZfb��DZjZ\Z_\Z��F:K��

�NJ:AKBG� ��[ulv� \� \hkobs_gbb� �hl� dh]h�q_]h�e���
[ulv�\�\hklhj]_��hl�dh]h�q_]h�e����[ulv�[_a�mfZ��hl�dh]h�q_�
]h�e����ijboh^blv�\�\hkobs_gb_��hl�dh]h�q_]h�e����ijboh^blv�\
\hklhj]��hl�dh]h�q_]h�e����aZoe_[u\Zlvky�hl�\hklhj]Z�

�:G:E� ��gZkeZ`^Zlvky� �q_f�e���� mib\Zlvky� �q_f�e���
kfZdh\Zlv��ex[h\Zlvky��d_f�q_f�e����aZkfhlj_lvky����aZ�
]ey^_lvky� �� �gZ� dh]h�qlh�e���� aZkemrZlvky� �dh]h�e���� mfb�
eylvky� �d_f�q_f�e���� m\e_dZlvky� �d_f�q_f�e���� ^hjh`blv
�d_f�q_f�e����p_gblv����o\Zeblv��ij_\haghkblv��h^h[jylv�
ex[blv����h[h`Zlv��m\Z`Zlv����qlblv��[eZ]h]h\_lv��i_�
j_^�d_f�e����ij_dehgylvky��i_j_^�d_f�e����[h]hl\hjblv�

�DHG<� ��\hkobsZlv�� \uau\Zlv� \hkobs_gb_�� \uau�
\Zlv�\hklhj]�

�DHG<:G:E� ��gjZ\blvky�� bfihgbjh\Zlv�� hqZjh�
\Zlv��m\e_dZlv��ijb\e_dZlv���

�:GL� ��\hafmsZlvky�>d�\hkobsZlvky@�
�|:GL� ��[ulv�g_�\�\hklhj]_��hl�q_]h�e���
��>?J� ��\hkobs_gb_��\hklhj]��wdklZa��wglmabZaf��wd�

aZevlZpby��\hklhj`_gghklv��\hklhj]b�>;_kdhg_qgu_�\hk�
lhj]b�ih�ih\h^m�jh`^_gby�j_[_gdZ@��Zob�b�hob��ihdehggbd�
wglmabZkl�� jZa]��kgb`��nZgZl�� ij_^f_l� \hkobs_gby�� dm�
fbj�� \hkobs_gguc�� \hklhj`_gguc�� wdaZevlbjh\Zgguc�
\hklhj`_ggh��k�ijb^uoZgb_f��mo�lu���\hl�wlh�^Z�

�;B;E� ��E��G��Bhj^ZgkdZy�� IhiuldZ� e_dkbdh]jZnb�
q_kdh]h�lhedh\Zgby�]jmiiu�jmkkdbo�keh\�kh�agZq_gb_f�qm\kl�
\Z����FZrbgguc�i_j_\h^�b�ijbdeZ^gZy�ebg]\bklbdZ��<ui�����
F��� ������ E��G�� Bhj^ZgkdZy�� Keh\Zjgu_� klZlvb� <hklhj�
]Zlvky�� <hkobsZlvky� ��� B��:��F_evqmd� b� :��D��@hedh\kdbc�
Lhedh\h�dhf[bgZlhjguc� keh\Zjv� kh\j_f_ggh]h� jmkkdh]h
yaudZ��Hiulu�k_fZglbdh�kbglZdkbq_kdh]h�hibkZgby�jmkkdhc
e_dkbdb��<_gZ�� ������L��<��;meu]bgZ��D�ihkljh_gbx�lbiheh�
]bb�ij_^bdZlh\�\�jmkkdhf�yaud_����K_fZglbq_kdb_�lbiu�ij_�
^bdZlh\���Ih^�j_^��H��G��K_eb\_jklh\hc��F�������� >X��:�@
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<J:Q�� �jZa]��� >HDLHJ� ��� mklZj��� ij_g_[j�� beb� rmle�
E?D:JV� µq_eh\_d�� bf_xsbc� \ukr__�f_^bpbgkdh_� h[jZ�
ah\Zgb_�b�e_qZsbc�ex^_c¶�

L_[_� gm`gh� h[jZlblvky� d� \jZqm�� >hdlhj�� qlh� kh
fghc"��Hg�kem`be�ihedh\uf�e_dZj_f�

IJ?:F;ME:��Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�\oh^yl
\�h[rbjgmx�]jmiim�e_dkbdb��gZau\Zxs_c�ex^_c��bf_xsbo
hlghr_gb_�d� f _ ^ b p b g _� dZd�gZmd_�b�dZd�jh^m�ijZdlb�
q_kdhc� ^_yl_evghklb�� f_^bpbgkdZy� k_kljZ�� f_^k_kljZ�
f_^[jZl��mklZj��k_kljZ�fbehk_j^by��n_ev^r_j��hnbp��f_�
^bpbgkdbc�jZ[hlgbd��kb^_edZ��gyg_qdZ��kZgblZj��kZgblZj�
dZ��f_^bd��objmj]��l_jZi_\l��wg^hdjbgheh]��i_^bZlj�b�l��i��
\_l_jbgZj��dhgh\Ze��agZoZjv��rZfZg���gZjh^guc��p_ebl_ev�

Keh\Z� jy^Z� gZau\Zxl� ebp�� ihemqb\rbo� \ u k r _ _
f_^bpbgkdh_� h[jZah\Zgb_� b� ijhr_^rbo� ki_pbZevgmx
ijhp_^mjm�ihk\ys_gby�\h�\jZqb��kj��deyl\m�=biihdjZlZ��
ijhn_kkb_c� dhlhjuo� y\ey_lky� bf_ggh� e _ q _ g b _� ex�
^_c�²�ihklZgh\dZ�^bZ]ghaZ��gZagZq_gb_�ijhp_^mj��ijh\_^_�
gb_�hi_jZpbc�b�l��i��Ih�wlhfm�ijbagZdm�kbghgbfu�ijhlb\h�
ihklZ\e_gu�gZa\Zgbyf�ebp�kh� k j _ ^ g b f� f_^bpbgkdbf
h[jZah\Zgb_f��f_^bpbgkdZy� k_kljZ��f_^k_kljZ��f_^[jZl�
mklZj��k_kljZ�fbehk_j^by��Ihke_^gb_�\uihegyxl�jZaebqgu_
gZagZq_ggu_� \jZqhf� i j h p _ ^ m j u�� Ijhf_`mlhqgh_
iheh`_gb_�aZgbfZ_l�keh\h�n_ev^r_j��h[hagZqZxs__�q_�
eh\_dZ�kh�kj_^gbf�h[jZah\Zgb_f��dhlhjuc�fh`_l�e_qblv
ex^_c��kj��Hdheh�hkljh]Z�`b\_l�klZjbqhd��[u\rbc�\h_g�
guc�n_ev^r_j��dhlhjuc�e_qbl�hq_gv�ohjhrh��Q_oh\��F:K��

= b i _ j h g b f h f� d� wlbf� keh\Zf� y\ey_lky� l_jfbg
hnbp�� f_^bpbgkdbc� jZ[hlgbd� �f_^jZ[hlgbd��� gZau\Zx�
sbc�\k_o�ebp��bf_xsbo�f_^bpbgkdh_�h[jZah\Zgb_�b�ijb�
f_gyxsbo� k\hb� agZgby�gZ� i j Z d l b d _�� kj�� ijhnkhxa
f_^bpbgkdbo�jZ[hlgbdh\��Ih\ur_gb_�hieZlu�ljm^Z�f_^b�
pbgkdbo�jZ[hlgbdh\�klZ\blky�\�kljh]mx�aZ\bkbfhklv�hl
dZq_kl\Z�e_q_[ghc�b�ijhnbeZdlbq_kdhc�jZ[hlu��MiikZev�
kdbc�dhjimk��

D� keh\Zf��gZau\Zxsbf�f_^bpbgkdbo�jZ[hlgbdh\��ijb�
fudZxl� gZbf_gh\Zgby� ebp�� g _ � b f _ x s b o� f_^b�
pbgkdh]h�h[jZah\Zgby�b�\uoZ`b\Zxsbo�[hevguo��kb^_edZ�
gyg_qdZ��kZgblZj��kZgblZjdZ�

<k_� \f_kl_� wlb� keh\Z� gZau\Zxl�f_^bpbgkdbc� i_jkhgZe
�f_^i_jkhgZe��� kj�� feZ^rbc� �kj_^gbc!� f_^i_jkhgZe�� G_
h[hreb�klhjhghc�[hevgbpm�b�h[sb_�^ey�gZr_]h�a^jZ\hhojZ�
g_gby�[_^u�²�keZ[hklv�fZl_jbZevgh�l_ogbq_kdhc�[Zau��g_�
mdhfie_dlh\Zgghklv� f_^bpbgkdbf� i_jkhgZehf� �MiikZev�
kdbc�dhjimk��

F_^bpbgkdbf� jZ[hlgbdZf� b� f_^bpbgkdhfm� i_jkhgZem
ijhlb\hihklZ\e_gu� f_^bdb�� Ihke_^g__� keh\h� h[hagZqZ_l
ki_pbZebklh\�\�h[eZklb� f _ ^ b p b g u � \ h h [ s _�� g_
h[yaZl_evgh� aZgbfZxsboky� f_^bpbgkdhc� ijZdlbdhc�� Kj�
klm^_glu�f_^bdb��M�gZk�\�I_jfb�[ueZ�agZdhfZy�iZjZ��hg
ijhn_kkhj�� f_^bd�� ���� \� f_^bgklblml_� jZ[hlZe� �JJJ��
A^_kv�`_� ���� ^_e_]Zpbb� ^_yl_e_c� a^jZ\hhojZg_gby� b� mq_�
guo�f_^bdh\�aZjm[_`guo�kljZg��MiikZevkdbc�dhjimk���Ih
Z\lhjbl_lghfm� k\b^_l_evkl\m� \b^gh]h�f_^bdZ�^bj_dlhjZ
E_gbg]jZ^kdh]h� ikbohg_\jheh]bq_kdh]h� GBB�� ���� g_fZeh
\jZq_c� ���� y\eyxlky� ijhlb\gbdZfb� jZkrbj_gby�nmgdpbh�
gZevguo�h[yaZgghkl_c�ikboheh]h\��MiikZevkdbc�dhjimk��

?keb� \jZq� ijhlb\hihklZ\e_g� gZa\Zgbyf� ex^_c�� bf_x�
sbo�^jm]b_� i j h n _ k k b b�� lh�f_^bd�²�ij_`^_� \k_]h
gZa\Zgbyf�ij_^klZ\bl_e_c� ^jm]bo� g Z m d�� Kj�� A^_kv� g_�
h[oh^bfu�\k_klhjhggb_�bkke_^h\Zgby�khpbheh]h\��ikboh�

eh]h\� b�f_^bdh\� �MiikZevkdbc� dhjimk���Obfbdb� b�f_^bdb
iulZxlky� gZclb�lZdb_� kf_kb�� dhlhju_� g_� kgb`Zeb� [u
dZq_kl\h�klbjdb�b�h^gh\j_f_ggh�g_�\uau\Zeb�[u�j_adh]h
h[_a`bjb\Zgby�dh`b��MiikZevkdbc�dhjimk��

M�keh\Z�f_^bd�_klv�_s_�h^bg�djm]�mihlj_[e_gbc��\�dhlh�
jhf�hgh�k[eb`Z_lky�k�kbghgbfZfb�jy^Z��kf��Ijbf_qZgb_�

Kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� g_� kh^_j`Zl� mdZaZ�
gby� gZ� \jZq_[gmx� k i _ p b Z e v g h k l v� gZau\Z_fh]h
bfb�ebpZ�b�ih�wlhfm�ijbagZdm�ijhlb\hihklZ\eyxlky�k\hbf
] b i h g b f Z f�� kh^_j`Zsbf�lZdh_�mdZaZgb_��kj��objmj]�
l_jZi_\l�� wg^hdjbgheh]�� i_^bZlj�� dhkf_lheh]�� eh]hi_^�
g_\jhiZlheh]��hdmebkl��ikbobZlj��klhfZlheh]��j_\fZlh�
eh]��^bZ]ghkl��hgdheh]�b�l��i�

Keh\Z�jy^Z�ijhlb\hihklZ\e_gu�lZd`_� d h ] b i h g b �
f Z f� ²� gZa\Zgbyf� ebp�� dhlhju_� e_qZl� ` b \ h l g u o
�\_l_jbgZj��dhgh\Ze���Kbghgbf�\jZq�h[hagZqZ_l�lZdbo�ebp
\�khklZ\_�khq_lZgby�\_l_jbgZjguc�\jZq�

GZdhg_p��jZkkfZljb\Z_fu_�kbghgbfu�ijhlb\hihklZ\e_�
gu� keh\Zf� agZoZjv��rZfZg�� �gZjh^guc�� p_ebl_ev�� h[hagZ�
qZxsbf�ex^_c��dhlhju_�bkihevamxl�ijb�e_q_gbb�\�hkgh\�
ghf�g_�^hklb`_gby�f_^bpbgu��Z� g Z j h ^ g u _� kj_^kl\Z
beb� a Z d e b g Z g b y�� lh�_klv�lZd�gZau\Z_fu_�g_ljZ^b�
pbhggu_�f_lh^u�e_q_gby�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����^_ghlZlb\guc�klZlmk��^hdlhj�b�e_dZjv
\�hkgh\ghf�djm]_�mihlj_[e_gbc�ly]hl_xl�d�dhgdj_lgh�j_�
n_j_glghfm�klZlmkm������kihkh[ghklv�[ulv�gZbf_gh\Zgb_f
ijhn_kkbb� b� ^he`ghklb� �_klv� m� keh\� \jZq� b� e_dZjv��
���hp_gdZ��^hdlhj�fh`_l�\ujZ`Zlv�iheh`bl_evgmx�hp_gdm�
e_dZjv� ²� hljbpZl_evgmx��� ��� kihkh[ghklv� h[hagZqZlv
`_gsbg� �_klv�m�keh\�\jZq�b�^hdlhj��� ���kihkh[ghklv�\u�
klmiZlv�\�nmgdpbb�h[jZs_gby� �oZjZdl_jgZ�^ey�keh\Z�^hd�
lhj��� ��� \hafh`ghklv� hkeZ[e_gguo� mihlj_[e_gbc� �_klv� m
keh\Z�\jZq��

Keh\h�\jZq�h[eZ^Z_l�gZb[he__� r b j h d b f� agZq_�
gb_f�

Hgh�fh`_l�mihlj_[eylvky� \ � e x [ h f� ^_ghlZlb\ghf
klZlmk_�� kj�� <jZq� hkfhlj_e� j_[_gdZ�� Jy^hf� k� \jZqZfb
kb^_eZ�`_gZ��\jZqb�g_hlju\gh�ke_^beb�aZ�lboh�]m^ysbfb�
jZaghp\_lgh�fb]Zxsbfb�ijb[hjZfb��:��DZ[Zdh\��Khqbgb�
l_ev�� >dhgdj_lgh�j_n_j_glguc�klZlmk@�96��Gh�q_f�^Zevr_
\jZq� hl� [hevrbo� ]hjh^h\�� ]^_� ijhs_� gZclb� kh\_l��l_f�
klZeh� [ulv�� hl\_lkl\_gg__� dZ`^h_� _]h� j_r_gb_�� l_f
emqr_� hg� ^he`_g� [ulv� hkgZs_g� �MiikZevkdbc� dhjimk��
Fhdj_p�lbohgvdh� aZjuqZe� >hl�[heb@�� gh�>bZgZ� g_� ijhba�
g_keZ�mkihdZb\Zxsbo�keh\��dZdb_�h[uqgh�]h\hjyl�\�lZdbo
kemqZyo�\jZqb� �:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b�� >jh^h�
\hc�klZlmk@�96��?c�[ueh�gZ�\b^�e_l�ljb^pZlv��b�Dhgrbg�
ex[b\rbc� m]Z^u\Zlv� ijhn_kkbb�� j_rbe�� qlh� hgZ� \jZq
�<��DZ\_jbg�� >\moqZkh\Zy� ijh]medZ�� >ij_^bdZlb\guc� klZ�
lmk@�� >\Z� ^jm]bo� kbghgbfZ� wlh]h� jy^Z� \� hkgh\ghf� djm]_
mihlj_[e_gbc�ly]hl_xl�d�dhgdj_lgh�j_n_j_glghfm�klZlmkm�

Keh\h� \jZq� fh`_l� bkihevah\Zlvky� ^ey� h[hagZq_gby
i j h n _ k k b b � b � ^ h e ` g h k l b�� kj�� GZ^h� [ueh
ihke_�^_kylh]h�deZkkZ�\k_�lZdb�\u[jZlv�fg_�ijhn_kkbx�
y�j_rbeZ�qlh�\k_�lZdb�\jZq�wlh�^_ckl\bl_evgh�hq_gv�[eZ�
]hjh^gZy�ijhn_kkby��b�j_rbeZ�ihclb�\�f_^bpbgkdbc�bgklb�
lml� �JJJ���IjbdZa�� ���� ih^ibkZgguc� g_^Z\gh� fbgbkljhf
a^jZ\hhojZg_gby�KKKJ��jZaj_rZ_l�mklZgZ\eb\Zlv�^hihe�
gbl_evgu_� ^he`ghklb� \jZq_c�� kj_^g_]h� f_^i_jkhgZeZ� b
^jm]bo�jZ[hlgbdh\�k\_jo�rlZlguo�ghjfZlb\h\��MiikZev�
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kdbc�dhjimk���kj��lZd`_�mqZkldh\uc��kZgblZjguc!�\jZq�
Kbghgbf�^hdlhj�\�ih^h[guo�dhgl_dklZo�g_�mihlj_[ey_lky�

Keh\h� \jZq� kZfh� ih� k_[_� g _� kh^_j`bl� h p _ g d b
gZau\Z_fh]h�bf�ebpZ��Ijhn_kkbhgZebaf�\jZq_c��bo�hlgh�
r_gb_�d�jZ[hl_��mjh\_gv�d\ZebnbdZpbb�fh]ml�[ulv�jZagu�
fb�� kj�� jy^h\hc� 96�� \u^Zxsbcky� \jZq�� gZqbgZxsbc� 96�
hiulguc�\jZq��ohjhrbc�96��iehohc�\jZq��?keb�[u�\ayeZkv
aZ�ihkbevgh_�b�ih^oh^ys__�^_eh�²�[ueZ�[u�ohjhrbf�am[�
guf� \jZqhf���� �<��Oh^Zk_\bq��;_euc� dhjb^hj���OZeZlgu_
\jZqb��[_ahl\_lkl\_ggu_�f_^bpbgkdb_�k_klju��������<�f_�
^bpbgkdbo� mqj_`^_gbyo� g_� \k_� [eZ]hihemqgh� k� ihjy^dhf
mq_lZ� b� ojZg_gby� gZjdhlbq_kdbo� ij_iZjZlh\� �MiikZev�
kdbc�dhjimk���>hfZ�m^h[g__�b�dhgkmevlbjh\Zlvky�k�\jZqZ�
fb� \ukr_c� d\ZebnbdZpbb� \� kemqZ_� g_h[oh^bfhklb� �Mii�
kZevkdbc�dhjimk���@beb�fu�p_ebdhf�aZ�kq_l�^_^Z��ba\_kl�
gh]h�\jZqZ��X��GZ]b[bg��<klZgv�b�b^b��

<jZq� fh`_l� h[hagZqZlv� b� fm`qbgm�� b� ` _ g s b g m�
kj��`_gsbgZ�\jZq��Rijbp� [e_kgme� \� jmdZo� m� \jZqZ��`_g�
sbgZ�h^gbf�\afZohf�jZkihjheZ�\_lobc�jmdZ\�lheklh\db�b
\p_ibeZkv�\�jmdm�k�g_`_gkdhc�kbehc��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��

Kbghgbf�\jZq�fh`_l�bf_lv� h k e Z [ e _ g g u _� mih�
lj_[e_gby�� \� dhlhjuo� mljZqb\Z_lky� dhfihg_gl� �bf_xsbc
\ukr__� f_^bpbgkdh_� h[jZah\Zgb_��� kj�� <� ihoh^_� gZrbf
\jZqhf�[ueZ�BjZ�²�hgZ�gZk�e_qbeZ�hl�\k_o�o\hj_c�

M�kbghgbfZ�^hdlhj�_klv�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�djm]_�keh\h�^hdlhj� h [ h a g Z q Z _ l� q_eh�

\_dZ�k�\ukrbf�f_^bpbgkdbf�h[jZah\Zgb_f��Z�\h�\lhjhf�²
bkihevam_lky�ijb�ebqghf� h [ j Z s _ g b b� d�lZdhfm�q_�
eh\_dm�� kj�� ihkh\_lh\Zlvky� k� ^hdlhjhf� 96�� >hdlhj�
fh`gh�k�\Zfb�ihkh\_lh\Zlvky"

<�i_j\hf� djm]_� mihlj_[e_gbc� wlhl� kbghgbf� \�nhjf_
?>� ly]hl__l� d� d h g d j _ l g h � j _ n _ j _ g l g h f m
klZlmkm�� kj�� Fh`_l� [ulv�� \u� ihkemrZ_l_kv� ^hdlhjZ"
Fh`_l�[ulv��\u�fZog_l_�gZ�\k_�jmdhc"��?��R\Zjp��L_gv��
Jxobg�gbq_]h�g_�ihgye�ba�keh\�^hdlhjZ��djhf_�lh]h��qlh
^_eZ�B\ZgZ�GbdheZ_\bqZ��\b^gh��iehoh\Zlu� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Nhjfu�FG� fh]ml� bkihevah\Zlvky
dZd�\�dhgdj_lgh�j_n_j_glghf�� lZd�b�\� j h ^ h \ h f� klZ�
lmk_�� kj�� Gxj_� \k_� gjZ\behkv�� ^hdlhjZ�� k_klju�� _^Z�� __
djh\Zlv��lj_lvy�hl�hdgZ��b�hdgh�k�\b^hf�gZ�gZ[_j_`gmx
�X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b�� >dhgdj_lgh�j_n_�
j_glguc�klZlmk@�96��G_�ex[ex�^hdlhjh\�>jh^h\hc�klZlmk@�
Mihlj_[e_gb_� \� i j _ ^ b d Z l b \ g h f� klZlmk_� ^ey
kbghgbfZ� ^hdlhj� g_oZjZdl_jgh�� ohly� b� \hafh`gh�� kj��²
Wlh� \u� \ukdZau\Z_l_� g_\_`_kl\_ggu_� \a]ey^u�� <u� g_
^hdlhj��Z�g_kqZklg_gvdbc�e_dZjbrdZ��G��Ghkh\��Ijbdex�
q_gby�G_agZcdb�b�_]h�^jma_c��

Ijb�wlhf��bkihevamy�keh\h�^hdlhj��]h\hjysbc�Zdp_g�
lbjm_l� \gbfZgb_� g_� klhevdh� gZ� ijhn_kkbhgZevghc� ijb�
gZ^e_`ghklb�ebpZ��kdhevdh�gZ�k\h_f� h l g h r _ g b b� d
g_fm��Wlhl� kbghgbf� ij_^iheZ]Z_l� i h e h ` b l _ e v �
g m x� hp_gdm�dZd�ijhn_kkbhgZevguo��lZd�b�q_eh\_q_kdbo
dZq_kl\� \jZqZ�� Zdp_glbjmy� \gbfZgb_� gZ� ^ h \ _ j b b� d
g_fm��Kj��Y� k^_eZx�lZd�� dZd�fg_� ihkh\_lh\Ze� ^hdlhj� b
g_kdhevdh�f_g__� _kl_kl\_ggh_�Y�g_�[m^m�^_eZlv�lZd�� dZd
fg_�ihkh\_lh\Ze�^hdlhj��\�ihke_^g_f�kemqZ_�keh\h�\jZq
[ueh� [u� mf_klg__��Kj�� lZd`_�?fm� gjZ\beky� ^hdlhj�� hg
[ue� ^h� kf_rgh]h� fheh^hc� b� aZkl_gqb\uc�� wlhl� ^hdlhj

�<��Rmdrbg��AZj_\hc�^h`^v��96��D�wlhfm�]jm[hfm��kZfh�
m\_j_gghfm� \jZqm� �""^hdlhjm!� g_\hafh`gh� [ueh� hlgh�

kblvky� k� l_f� m\Z`_gb_f�� dhlhjh]h� aZkem`b\Zxl� ex^b
_]h� ijhn_kkbb�� Iheh`bl_evgZy� hp_gdZ� oZjZdl_jgZ� ^ey
nhjf�?>�� Z� \�nhjfZo�FG�fh`_l� hlkmlkl\h\Zlv�� kj��<_^v
\uoh^guo� nZdlbq_kdb� g_l�� `bev_� iehoh_�� h^_`hgdZ
]gbeZy��^hdlhjZ�hk\h[h`^_gv_�^Zxl�lhevdh�mfbjZxsbf
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<u[hj�keh\Z�^hdlhj�fh`_l�[ulv�k\yaZg�k�lbihf�Z^j_�
kZlZ�� _]h� h[uqgh� bkihevamxl� ijb� h[s_gbb� k� fZe_gvdbf
j _ [ _ g d h f�� kj��AZ\ljZ�fu�ihc^_f�d�^hdlhjm��G_�gZ^h
[hylvky� ^hdlhjZ�� Bkihevamy� wlh� keh\h�� ]h\hjysbc� g_
lhevdh�\ujZ`Z_l�iheh`bl_evgh_�hlghr_gb_�d�gZau\Z_fhfm
q_eh\_dm��gh�b�dZd�[u�\dexqZ_l�_]h�\�qbkeh� [ e b a d b o
ex^_c�� ihqlb� qe_gh\� k_fvb�� <� lZdbo� dhgl_dklZo� ^hdlhj
fukeblky�dZd�q_eh\_d��dhlhjuc�\k_]^Z�ihfh]Z_l�b�k�dhlh�
juf�g_� k\yaZgh�ij_^klZ\e_gb_�h�[heb�� kj��>hdlhj� e_qbl
gZk�hl�dhjb�� ��?klv�mqbl_evgbpZ�\�rdhe_�� ��FZfu�jZagu_
gm`gu����FZfu�\kydb_�\Z`gu��K��FboZedh\��:�qlh�m�\Zk"�
96��Wlh�lhevdh�ljmk�[hblky�gZ�mdhe�b^lb�d�\jZqm��K��Fb�
oZedh\��Ijb\b\dZ��

<lhjhc� djm]� mihlj_[e_gbc� ij_^klZ\e_g� dhgl_dklZfb�
\�dhlhjuo�^hdlhj�bkihevam_lky�ijb�ebqghf� h [ j Z s _ �
g b b� d� \jZqm�� kj��²�>hdlhj�� ²�r_ihlhf� kijhkbe� ih�
ljyk_gguc�Jxobg��²�hg��agZqbl��^_ckl\bl_evgh�[he_g"�²
H�^Z��²�hl\_lbe�\jZq��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
>hdlhj�� Z� hlq_]h� m�f_gy� ih^� dhe_gdhc� [u\Z_l� qm\kl\h�
ihoh`__� gZ� aZ^mfqb\hklv"� �?��R\Zjp��L_gv���>ey� ^jm�
]bo� kbghgbfh\� wlh� g_oZjZdl_jgh�� <� wlhf� djm]_� keh\h
^hdlhj�g_�\ujZ`Z_l� g b d Z d h ] h� hlghr_gby�d�gZau\Z�
_fhfm�bf�q_eh\_dm��k[eb`Zykv�ih�wlhfm�ijbagZdm�k�kbgh�
gbfhf�\jZq�

<� h[hbo� djm]Zo� keh\h� ^hdlhj� fh`_l� hlghkblvky� d
` _ g s b g _�� kj��:�lu� ihfgbrv�� ���� m�l_[y� jZa[he_eky
am[��b�fu�ijbreb�\�[hevgbpm��b�qlh�lu�lZf�kdZaZe�^hdlh�

jm"�Ijb�wlhf��mqlb��^hdlhj�[ueZ�`_gsbgZ���N��BkdZg^_j�
KZg^jh� ba� Q_]_fZ��� ©Qlh� k� \Zfb�� ^hdlhj"ª� ²� kijhkbe
e_lqbd��©G_f_p�gZiZe�gZ�kZgblZjgmx�fZrbgm����ª��²�kdZ�
aZeZ�LZgy��D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky���Ih�wlhfm
ijbagZdm�^hdlhj�k[eb`Z_lky�k�\jZqhf�

M�keh\Z�e_dZjv�lZd`_�_klv�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� ba� gbo�� mklZj_\r_f�� e_dZjv� k[eb`Z_lky� kh

keh\hf� \jZq� b� fh`_l� h[hagZqZlv� dZd� q _ e h \ _ d Z� ih
_]h� ijhn_kkbb�� lZd� b� kZfm� i j h n _ k k b x�� Z� lZd`_
^ h e ` g h k l v�� kj��Dh]^Z�wlh�e_dZjv�m�gZk�[ue"�²�K_�
]h^gy�[ue�e_dZjv��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\�
e_\u���²� OhjhrZ� ]_jph]bgy�� ���� ijb]eZkbeZ� d� k_[_�lZdbo
kbevguo�ZjbklhdjZlh\��dZdh\u�fu�k�lh[hc��²�Hkh[_ggh�y�
[m^msbc� e_dZjv�� b� e_dZjkdbc� kug�� b� ^vyqdh\kdbc� \gmd«
�B��K��Lmj]_g_\��Hlpu�b�^_lb���;ZaZjh\�kh]eZkbeky��]h\hjy�
qlh� _fm� gZ^h[gh� aZjZg__� ijb]hlh\blvky� d� ij_^klhys_c
_fm�^he`ghklb�m_a^gh]h�e_dZjy� �B��K��Lmj]_g_\��Hlpu
b�^_lb��

Wlhl�djm]�mihlj_[e_gbc�ij_^klZ\e_g�\�l_dklZo�g_�lhevdh
;,;��gh�b�OO�\_dZ��]^_�keh\h�e_dZjv�bkihevam_lky�\�p_eyo
k l b e b a Z p b b�� kj�� GZ� ;hevrhc� >fbljh\d_� ���� klhye
^_j_\ygguc�h^ghwlZ`guc�^hf�kh�k\_l_edhc��ijbgZ^e_`Z\�
rbc� e_dZjx� Hllhgm� B\Zgh\bqm� =bexkm� ²� h[jmk_\r_fm
r\_^m� �<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���>j_\gb_
ijbibku\Zeb� fZ]gblm� fgh]h� qm^_kguo� k\hckl\�� ����GZijb�
f_j��h^gb�e_dZjb�kqblZeb��qlh�fZ]gbl�²�kbevguc�y^��^jm�
]b_�`_�ij_^eZ]Zeb�_]h�bkihevah\Zlv�dZd�ijhlb\hy^b_��Mii�
kZevkdbc�dhjimk���<Zf�klhbl�ijbdZaZlv��b�emqrbc�e_dZjv
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bfi_jbb�[m^_l�\h�^\hjp_�q_j_a�iheqZkZ���:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf��

<�wlhf�djm]_�mihlj_[e_gbc�kbghgbf�e_dZjv�k[eb`Z_l�
ky� kh� keh\hf�\jZq� lZd`_� l_f�� qlh�fh`_l� mihlj_[eylvky
dZd� \ � d h g d j _ l g h � j _ n _ j _ g l g h f�� lZd� b� \
j h ^ h \ h f � b � i j _ ^ b d Z l b \ g h f � klZlmkZo� b
g _ �\ujZ`Z_l� h p _ g d b�� kj��Iheh\bgm� ke_^mxs_]h�^gy
hgZ�[ueZ�lboZ��fheqZeb\Z�b�ihkemrgZ��dZd�gb�fmqbe�__�gZr
e_dZjv�ijbiZjdZfb�b�fbdklmjhc��F��X��E_jfhglh\��=_jhc
gZr_]h� \j_f_gb�� >dhgdj_lgh�j_n_j_glguc� klZlmk@� 96�
E_dZjy��\u�kZfb�agZ_l_��ex^b�dhjuklgu_��B��K��Lmj]_g_\�
Hlpu� b� ^_lb�� >jh^h\hc� klZlmk@� 96��Wejhg^� ²� bkdmkguc
e_dZjv�� gh� hjm`b_� \jZ]Z� kf_jlhghkgh� �>�� J�� Lhedb_g�
<eZkl_ebg� dhe_p�� i_j�� k� Zg]e��� >ij_^bdZlb\guc� klZlmk@�
Kf��lZd`_�ijbf_ju�n�

<h�\lhjhf��g_mklZj_\r_f��djm]_�mihlj_[e_gbc�e_dZjv
k[eb`Z_lky�kh�keh\hf�^hdlhj�b�h[hagZqZ_l�q_eh\_dZ�ih�_]h
ijhn_kkbb��h^gh\j_f_ggh�\ujZ`Zy�_]h� h p _ g d m�� H^gZ�
dh��\�hlebqb_�hl�keh\Z�^hdlhj��kbghgbf�e_dZjv�\ujZ`Z_l
g_� iheh`bl_evgmx�� Z� h l j b p Z l _ e v g m x� hp_gdm�
qZs_�\k_]h� i j _ g _ [ j _ ` b l _ e v g m x�� kj��^hfhjh�
s_gguc� e_dZjv�� ?keb� gZ� lh� ihreh�� y� g_� ^h\_jyx� wlbf
dj_fe_\kdbf� e_dZjyf�� hgb� gZf� jZgvr_� ih^kh\u\Zeb
kiehrguo�bg\Zeb^h\��Iheblbq_kdZy�f_lZnhjZ��

Wlhl� djm]� mihlj_[e_gbc� [ue� ij_^klZ\e_g� b� \� yaud_
;,;�\_dZ��kj��²�G_�[_kihdhcl_kv��e_dZjv��fhy�kh[ZdZ�\Zk
g_�mdmkbl��²�]jhfdh�hlj_aZe�Dhey��aZf_lb\�g_kdhevdh�[_k�
ihdhcguc�\a]ey^�^hdlhjZ�gZ�I_j_a\hgZ������Keh\h�`_�©e_�
dZjvª��\f_klh�^hdlhj��hg�kdZaZe�gZjhqgh�b��dZd�kZf�h[ty\be
ihlhf��©^ey�hkdhj[e_gby�kdZaZeª��>hklh_\kdbc��KKbg��

Kbghgbf�e_dZjv�\h�\lhjhf�djm]_�mihlj_[e_gbc�ly]h�
l__l� d� d h g d j _ l g h � j _ n _ j _ g l g h f m� klZlmkm
\�khklZ\_�bf_gghc�]jmiiu�k�ijbly`Zl_evgufb�beb�mdZ�
aZl_evgufb�f_klhbf_gbyfb�� kj��Wlhfm�e_dZjx�^h\_jylv
g_evay��Lu�k\h_]h�e_dZjy�[hevr_�kemrZc�

Keh\h�e_dZjv�gb�\�h^ghf�ba�djm]h\�g_�fh`_l�h[hagZ�
qZlv� ` _ g s b g m�� kj��g_ijZ\bevgh_�
`_gsbgZ�e_dZjv�

JZaebqby�f_`^m� kbghgbfZfb� \jZq� b� ^hdlhj� qZklbqgh
g _ c l j Z e b a m x l k y� \�dhgdj_lgh�j_n_j_glguo�dhg�
l_dklZo��Z�lZd`_�\�nhjfZo�FG��kj��<jZq��h[udgh\_ggh�e_�
qb\rbc� m� gbo� k�l_o� ihj�� dZd� jh^beZkv� BjfZ�� hdZaZeky� \
hlt_a^_��b�:gg_ebaZ�����\ua\ZeZ�^jm]h]h�^hdlhjZ��dhlhjuc
\� k\h_� \j_fy� [u\Ze� m� gbo� \� ]hklyo� �<��GZ[hdh\��DZf_jZ
h[kdmjZ���<jZq_c��^hdlhjh\!�hg�gbdh]^Z�g_�kemrZe�b�kqb�
lZe��qlh�bf_ggh�ihwlhfm�_s_�`b\�

IJBF?Q:GB?��Ihfbfh�hkgh\gh]h�djm]Z�mihlj_[e_gbc��kf�
Ij_Zf[mem��m�keh\Z�f_^bd�_klv�_s_�h^bg�djm]��\�dhlhjhf�hgh
gZau\Z_l�ebp��aZgbfZxsboky�f_^bpbgkdhc� i j Z d l b d h c�
\�wlhf�kemqZ_�hgh�kbghgbfbabjm_lky�kh�keh\Zfb�jZkkfZljb�
\Z_fh]h�jy^Z�b�fh`_l�[ulv�aZf_g_gh�bfb��Kj��M�agZqbl_evghc
qZklb�f_^bdh\�ml_jygu�ijhn_kkbhgZebaf�b�gjZ\kl\_ggu_�djb�
l_jbb�kZfhc�]mfZgghc�ijhn_kkbb��b�dZd�ke_^kl\b_�²�gZqZe�ijh�
y\eylvky�djbabk�^h\_jby�d�\jZqm��MiikZevkdbc�dhjimk���<�lhl
^_gv��dh]^Z�_]h��ki_e_gmlh]h�[bglZfb��ijb\_aeb�^hfhc��hgZ��dZ�
aZehkv��gm`^ZeZkv�\�ihfhsb�f_^bdh\�[hevr_��q_f�hg��MiikZev�
kdbc�dhjimk���>mrZ�>Smjh\Z@��\b^bfh��hl^_ebeZkv�hl�l_eZ�����
jZkl\hjb\rbkv�\�wnbj_��L_eh�`_��ih�aZdexq_gbx�f_^bdh\��kdhg�
qZehkv�hl�bgnZjdlZ��B��K_j]b_\kdZy��Ne_clbkl��

<�yaud_�;,;�\_dZ�keh\h�f_^bd�]hjZa^h�rbj_�mihlj_[eyehkv
^ey� h[hagZq_gby� \jZqZ�� q_f� \� kh\j_f_gghf� yaud_�� Kj�� Hg
>^hdlhj� <_jg_j@� kd_ilbd� b� fZl_jbZebkl�� dZd� \k_� ihqlb
f_^bdb��Z�\f_kl_�k�wlbf�ihwl������ohly�\�`bagv�k\hx�g_�gZib�

kZe�^\mo� klboh\� �F��X��E_jfhglh\��=_jhc�gZr_]h� \j_f_gb��
²�M�f_gy� ����lhqgh�ijhiZe�ghk��²�?keb�ijhiZe��lh�wlh�^_eh
f_^bdZ��=h\hjyl��qlh�_klv�lZdb_�ex^b��dhlhju_�fh]ml�ijb�
klZ\blv� dZdhc� m]h^gh� ghk� �G��<��=h]hev��Ghk���D� \_q_jm� kh�
klZ\beky�dhgkbebmf�\k_o�fhj^Zkh\kdbo�f_^bdh\��N��F��>hklh�
_\kdbc��>y^xrdbg�khg��

<�^Zgguc�kbghgbfbq_kdbc�jy^�\oh^bl�lZd`_�fZehmihlj_[b�
l_evgh_�bjhg��beb�rmle��wkdmeZi��Kj��²�DZd�^_eZ��^jZ`Zcrbc
wkdmeZi"�²�nZfbevyjgh�^jm`_kdb�h[jZlbeky�hg�d�\hr_^r_fm
\jZqm� �Kl_iZgh\�� KKbg��� ?keb� \jZq� aZjZg__� kqblZ_l�� qlh
[hevghc�^he`_g�mf_j_lv��lhedm�hl�lZdh]h�wkdmeZiZ�g_�`^b
�>y]be_\��;:K���Wlb�ihkljhcdb�ijbgZ^e_`Zeb�dh]^Z�lh�g_c�
jh�nbabheh]bq_kdhfm�bgklblmlm��h^gZdh�bgklblml� \hl� m`
^\Z^pZlv�e_l�dZd�i_j__oZe�\�]hjh^��Z�ihf_s_gby�_]h�b�l_jjb�
lhjbx�aZgyeb�k_evkdb_�wkdmeZiu��:��@blbgkdbc��<gmd�^hdlh�
jZ�;hjf_glZey���Hg�ihgbfZe��gZ^h�^_ckl\h\Zlv��Gh�qlh�fh]
k^_eZlv�wlhl�kf_rghc�[ZlZj_cguc�wkdmeZi��dhlhjuc�\�k\h_c
ijZdlbd_�fZaZe�ebrv�khe^Zlkdb_�qbjvb��X��Ydh\e_\��F:K��

>ey� h[hagZq_gby� iehoh]h�� g_\_`_kl\_ggh]h� \jZqZ� fh`_l
bkihevah\Zlvky�keh\h�dhgh\Ze��kj��Q_eh\_d��e_qb\rbcky�\�klh�
ebp_��^Z`_�m�hq_gv�^mjgh]h�\jZqZ��kqblZ_l��qlh�gZ�i_jbn_jbb
d�_]h�mkem]Zf�h^gb�dhgh\Zeu��IZ\e_gdh��F:K��

<� ;,;� \_d_� kbghgbf� ^hdlhj� fh]� mihlj_[eylvky� \h� \k_o
dhgl_dklZo�� lbibqguo� ^ey� kh\j_f_ggh]h� \jZq�� g_� \ujZ`Zy
ijb�wlhf�dZdhc�eb[h�hp_gdb��kj��;Zd_g[Zj^u�m�g_]h�[ueb�lZ�
dh]h�jh^Z��dZdb_�b�l_i_jv�_s_�fh`gh�\b^_lv�m�]m[_jgkdbo�b
m_a^guo�a_fe_f_jh\������ihedh\uo�^hdlhjh\������b�\hh[s_�m�\k_o
l_o�fm`_c��dhlhju_�bf_xl�ihegu_��jmfygu_�s_db��G��<��=h�
]hev��Ghk���Hg� kZf� ohq_l� [ulv� mqZklgbdhf� >dZjgZ\ZeZ@�� ���
h^_g_lky� iZyphf��`_gsbghc�� ihwlhf�� ^hdlhjhf�� ]jZnhf
�G��<��=h]hev��Jbf��

�N� �Keh\h�e_dZjv�bf__l�^\_�nhjfu�BF�FG��e_dZjb
b�mklZj��e_dZj�y��

�D� �Kms_kl\bl_evgh_� \jZq� mijZ\ey_l�nhjfhc� JH>
\� agZq_gbb� h [ t _ d l Z�� kj�� �ebqguc�� \jZq� ij_ab^_glZ�
Wlh�����\jZq�gZr_c�dhfZg^u��fZkl_j�kihjlZ�Eb^by�:nZ�
gZkv_\Z��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��

Kh]eZkmykv�k�nhjfhc�BF�?>�keh\�\jZq�b�^hdlhj��]eZ]h�
eu�b�ijbeZ]Zl_evgu_�fh]ml�klhylv�dZd�\�nhjf_�FM@��lZd
b�\�nhjf_�@?G�\�lhf�kemqZ_��_keb�wlb�kbghgbfu�h[hagZ�
qZxl�`_gsbgm��kj��?]h�g_�lhevdh�g_�\ayeb�\�[hevgbpm��gh�b
\jZq� ^he]h� g_�reZ� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
;Z[��\u�[hjhrZy�\jZq��E��I_ljmr_\kdZy��KdZf_cdZ�ij_fby��
>:e_dkZg^j@�f_gy� hl� ]b[_eb� kiZk�� dh]^Z� ^hdlhj�JhahqdZ
fg_�^ZeZ�kghl\hjgh_��E��I_ljmr_\kdZy��>hf�b�^_j_\h��

Kbghgbfu� \jZq� b� ^hdlhj� h[jZamxl� dhgkljmdpbb� k
kh]eZkh\Zgguf� i j b e h ` _ g b _ f��dhlhju_�jZaebqZxl�
ky� ih� \hafh`ghklyf� e_dkbq_kdh]h� gZiheg_gby�� kj�� \jZq
�
^hdlhj!�j_\fZlheh]��bgn_dpbhgbkl!��^hdlhj��]eZ\�
guc�\jZq!�B\Zgh\��Kf��ih^jh[g__�ahgm�K�

>ey�keh\Z�e_dZjv�lZdb_�dhgkljmdpbb�y\eyxlky�mklZj_\�
rbfb�beb�b]jh\ufb��kj��Ihfgblky�� \�[Zlxrdbghc�^b\b�
abb�[ue�e_dZjv�;ZaZjh\"� �B��K��Lmj]_g_\��Hlpu�b�^_lb��
²�JZ^b�[h]Z��aZfheqb��²�[he_ag_ggh�fhjsZkv��kdZaZe�E_�
dZjv�:il_dZjv��<��DZ\_jbg��Fgh]h�ohjhrbo�ex^_c�b�h^bg
aZ\bklgbd��

Keh\Z�^hdlhj�b�²�\�f_gvr_c�kl_i_gb�²�\jZq�\�nhjf_
<BG�bkihevamxlky�\�dZq_kl\_�kZfhklhyl_evguo�j_iebd�kh
agZq_gb_f� gZklhyl_evghc� i j h k v [ u� beb� lj_[h\Zgby
\ua\Zlv�\jZqZ��kj��Dhl�i_j_^Ze�]heh\m�NZ]hlm��lhl�aZ�\h�
ehku�ih^gye�__�b�ihdZaZe�im[ebd_��b�]heh\Z�wlZ�hlqZyggh
djbdgmeZ�gZ�\_kv�l_Zlj��²�>hdlhjZ���F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���B� jZae_lZxlky� ]jZqb� \� ]hjyqd_�� �� :� y� aZ
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gbfb�ZoZx��djbqZ���<�dZdhc�lh�f_jaeuc�^_j_\ygguc�dhjh[���
©QblZl_ey��Kh\_lqbdZ��<jZqZ�ª��H��FZg^_evrlZf��©Dm^Z
fg_�^_lvky�\�wlhf�yg\Zj_"ª���>ey�keh\Z�e_dZjv�lZdh_�mih�
lj_[e_gb_�mklZj_eh�

>ey� keh\Z� \jZq� oZjZdl_jgh� lZd`_� mihlj_[e_gb_� \
i j _ ^ b d Z l b \ g h c� nmgdpbb��\�lhf�qbke_�\�\hijhkb�
l_evguo�b�hljbpZl_evguo�ij_^eh`_gbyo��kj��²�KhagZcky��²
lboh�ih�]j_q_kdb�kijhkbe�IbeZl��²�lu�\_ebdbc�\jZq"�²
G_l�� ijhdmjZlhj�� y� g_� \jZq�� ²� hl\_lbe� Zj_klZgl
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���>ey� ^jm]bo� kbghgb�
fh\�lZdh_�mihlj_[e_gb_�g_lbibqgh�

�K� �Kms_kl\bl_evgh_�\jZq� khq_lZ_lky� k�ijbly`Zl_ev�
gufb� ijbeZ]Zl_evgufb�� h[hagZqZxsbfb� i Z p b _ g l Z�
fhc��\Zr��_]h!�\jZq��kj��Fhc�\jZq�g_�j_dhf_g^m_l�fg_�aZ�
\ljZdZlv� \hh[s_� b�� m`� \h� \kydhf� kemqZ_�� lhie_gufb
keb\dZfb� �:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���:�dZd
\u� hp_gb\Z_l_� lZdh_� ij_^eh`_gb_�� aZdhgqb\� e_q_gb_�
[hevghc� ^h[jh\hevgh� ^_eZ_l� ihkbevguc� \aghk� \� ihevam
k\h_]h�\jZqZ��f_^k_klju"��MiikZevkdbc�dhjimk���IZpb_gl
fh`_l�h[hagZqZlvky�lZd`_�kms_kl\bl_evguf��kf��ahgm�D�

Kbghgbf� \jZq� khq_lZ_lky� k� ijbeZ]Zl_evgufb� ebqguc�
^hfZrgbc��k_f_cguc��mdZau\Zxsbfb�gZ�lh��qlh�hg�ke_^bl�aZ
a^hjh\v_f�dZdh]h�lh� h ^ g h ] h� q_eh\_dZ�beb�qe_gh\�dZ�
dhc�lh� k _ f v b�� Kj��Ebqguc�\jZq�iheaZe�\^hev�_]h�h]jhf�
gh]h� \ulygmlh]h�lmeh\bsZ�� ke_^y� aZ� kdhjhklvx� ijh^\b�
`_gby�djhebdh\�\�`_em^d_�\_ebdh]h�iblhgZ��N��BkdZg^_j�
Djhebdb�b�m^Z\u���Dh]^Z�^hdlhjZ�hklZebkv�h^gb��^hfZrgbc
\jZq�jh[dh�klZe�baeZ]Zlv�k\h_�fg_gb_��khklhys__�\�lhf�
qlh�_klv�gZqZeh�lm[_jdme_agh]h�ijhp_kkZ��E��G��Lheklhc�
:ggZ�DZj_gbgZ���Kms_kl\_ggh�ih\ukblv�wnn_dlb\ghklv
ieZgbjh\Zgby�k_fvb�fh`_l�����f_^bpbgkdh_�h[kem`b\Zgb_
ih�lbim�k_f_cgh]h�\jZqZ��MiikZevkdbc�dhjimk��

Kbghgbf� \jZq� khq_lZ_lky� k� kms_kl\bl_evgufb�²� gZ�
a\Zgbyfb� k i _ p b Z e v g h k l _ c�� Z� lZd`_� kh� keh\hf
ki_pbZebkl��\jZq�l_jZi_\l��hlheZjbg]heh]��i_^bZlj��klh�
fZlheh]!��Kj��Gh\uc�f_lh^�gZqZe�ijbf_gylvky�db_\kdbfb
\jZqZfb�hjlhi_^Zfb� �MiikZevkdbc� dhjimk���GZ� eu`guo
ijh]medZo�aZ�]hjh^hf�>HdkZgm@�khijh\h`^Ze�^jm]hc�djZkZ�
\_p�� fheh^hc� \jZq�objmj]�� m`_� q_f�lh� ijhkeZ\b\rbcky�
qlh�lh�hldju\rbc��X��=hgqZjh\��Bg`_g_j�Debfh\���>ey
^jm]bo�kbghgbfh\�lZdZy�khq_lZ_fhklv�g_\hafh`gZ�

<jZq� khq_lZ_lky� lZd`_� k� ijbeZ]Zl_evgufb�� gZau\Zx�
sbfb� k i _ p b Z e v g h k l v�� am[ghc��]eZaghc��^_lkdbc�
kZgblZjguc��kj��Y�g_�\_jx��g_�\_jx�]eZaZf�k\hbf��<jZqZ�
]eZagh]h�\jZqZ�fg_���?��R\Zjp��>jZdhg���>ey�keh\Z�^hdlhj
lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ��ohly�\hafh`gZ��kj��^_l�
kdbc�^hdlhj��>ey�kbghgbfZ�e_dZjv�hgZ�g_\hafh`gZ�

Kbghgbfu�\jZq�b� ^hdlhj�fh]ml� khq_lZlvky� k� k h [ �
k l \ _ g g u f b� bf_gZfb��Ijb�wlhf�keh\h�^hdlhj�fh`_l
mihlj_[eylvky�dZd�k�hij_^_e_gbyfb��lZd�b�[_a�gbo��Z�keh\h
\jZq�²�h[uqgh�k�hij_^_e_gbyfb�beb�Zljb[mlZfb��kj��^hd�
lhj�B\Zgh\��^h[juc�^hdlhj�:c[hebl��]eZ\guc�\jZq��\jZq
\ukr_c�d\ZebnbdZpbb!�B\Zgh\��Kj��lZd`_�D�^_kylb�qZkZf
mljZ�d�]eZ\ghfm�\jZqm�B\Zgm�W^fmg^h\bqm�=bev_�ijboh^beZ
h[uqgh� k_kljZ�ohaycdZ� aZ� jZkihjy`_gbyfb� beb� k� dZdb�
fb�eb[h�ij_l_gabyfb�\�hlghr_gbb�hl^uoZxsbo� �<��Eb�
^bg��N_^jZ���Q_j_a�g_kdhevdh�fbgml�Lmj[bg�\u[_`Ze�q_j_a
iZjZ^guc�oh^��]eygme�gZ�[_emx�^hs_qdm��>hdlhj�:��<��Lmj�
[bg� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� >hdlhj� ;hjf_glZev�
ly`_eh� ^urZ� b� ki_rZ�� fZrbgdhc� \t_^Zykv� \� r_jklv�
kljb]�]heh\m�RZjbdZ��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

Keh\h� \jZq� khq_lZ_lky� k� kms_kl\bl_evgufb�� h[hagZ�
qZxsbfb� ^ h d m f _ g l u�� dhlhju_� ih^l\_j`^Zxl� _]h
ijhn_kkbhgZevguc�beb�^he`ghklghc�klZlmk��Z�lZd`_�l_��k
ihfhsvx�dhlhjuo�hg�hkms_kl\ey_l�k\hx�ijhn_kkbhgZev�
gmx� ^_yl_evghklv�� ^biehf� \jZqZ�� m^hklh\_j_gb_� mqZkl�
dh\h]h� \jZqZ�� kijZ\dZ� �j_p_il!� hl� \jZqZ�� aZdexq_gb_
\jZq_c�� j_dhf_g^Zpbb� �kh\_lu!� \jZqZ�� Kj�� G_h[oh^bfh
k^_eZlv� \k_�� qlh[u� bkdexqblv� \hafh`ghklv� \klj_qb
iZpb_glZ�k�g_d\Zebnbpbjh\Zgguf��ijhn_kkbhgZevgh�iehoh
ih^]hlh\e_gguf� jZ[hlgbdhf�� bf_xsbf� ^biehf� \jZqZ
�MiikZevkdbc� dhjimk��� <f_klh� kijZ\db� hl� \jZqZ� >Hey@
ijbg_keZ� aZibkdm� hl� jh^bl_e_c� �<��LhdZj_\Z��Gb� kugm�
gb�`_g_��gb�[jZlm���Ihy\eyeky� hg� >ju[bc�`bj@� \� Zil_d_
fZe_gvdbfb�imauj_qdZfb��b�lh�j_p_il�hl� \jZqZ�ijhkbeb
�<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc���>ey�^jm]bo� kb�
ghgbfh\� lZdZy� khq_lZ_fhklv� \hafh`gZ�� gh� g_oZjZdl_jgZ�
kj�� ©G_l� m`�� ba\bgbl_��²� ibkZe�Dgur�� ²� kdZ`m� \Zf� k
jZ[hq_c�ijyfhlhc��_keb�m�\Zk�g_l�kijZ\db�hl�^hdlhjZ��y
p_eh\Zlv�\Zf�jmdb�g_�[m^mª��<��<hcgh\bq��@bagv�b�g_h[u�
qZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Keh\h�\jZq� khq_lZ_lky� k�ijbeZ]Zl_evgufb�b� kms_kl�
\bl_evgufb��gZau\Zxsbfb� f _ k l h �jZ[hlu��\�lhf�qbke_
b� f_^bpbgkdh_� mqj_`^_gb_�� fhkdh\kdbc� �jZchgguc�
mqZkldh\uc�� rdhevguc�� k_evkdbc�� ijb^\hjguc�� km^h\hc!
\jZq��\jZq�©kdhjhc�ihfhsbª��\jZq�ba�[hevgbpu��Kj��=bfgZ�
abq_kdbc� \jZq� \_e_e�Rmj_� \ukmgmlv� yaud� b� gZ^Z\be� _]h
eh`_qdhc� �<��Bg[_j��Kf_jlv�emgu���KqblZehkv��qlh�gZj�
dhfa^jZ\h\kdb_� \jZqb� f_g__� \gbfZl_evgu� d� iZpb_glZf�
g_`_eb�qZklghijZdlbdmxsb_��F��H^_kkdbc��>��N_ev^fZg�
E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_���DZjp_\�ih^t_oZe�gZ�lZdkb
d� K_j_]bghfm� ^hfm� dZd� jZa� \�lhl� fhf_gl�� dh]^Z� \jZq
©g_hleh`dbª� kZ^beky� \� k\hc� ©Fhkd\bqª� �<��Dmgbg��Ljh_
gZ�rhkk_���>ey�^jm]bo�kbghgbfh\�lZdZy�khq_lZ_fhklv�g_oZ�
jZdl_jgZ�

Fgh]b_�ba� lZdbo� bf_gguo� ]jmii�� Z� lZd`_� khq_lZgby� k
ijbeZ]Zl_evgufb� ]eZ\guc� b� klZjrbc� fh]ml� kem`blv� gZ�
a\Zgb_f� ^ h e ` g h k l _ c�� Kj��<k_�khrebkv�gZ�lhf��qlh
;_jeZ]_�ijb^_lky�iehoh�b�qlh�]eZ\guc�\jZq�LblZgmrdbg�
\ha\jZs_gby�dhlhjh]h�ba�dhfZg^bjh\db�h`b^Zeb�kh�^gy�gZ
^_gv��jZah[eZqbl� _]h� \�iylv�fbgml� �B��Bevn��?��I_ljh\�
Ahehlhc� l_e_ghd���Dh]^Z� gZr_fm� ]hjh^m� ]jhabeZ� ohe_jZ�
hg� ih� ijhkv[_� ]hjh^kdh]h� \jZqZ� ^hogme� k\hbf� h]g_f� gZ
ha_jh� b� \kdbiylbe� _]h� �?��R\Zjp��>jZdhg���Gh� ]ZjZglbc
h[yaZl_evgh]h� bkiheg_gby� lj_[h\Zgbc� ]eZ\gh]h� ]hkm^Zj�
kl\_ggh]h�kZgblZjgh]h�\jZqZ�\k_�jZ\gh�g_l��MiikZevkdbc
dhjimk���>ey�^jm]bo�kbghgbfh\�lZdZy�khq_lZ_fhklv�y\ey_lky
mklZj_\r_c�� kj��Ijb_oZe� m_a^guc� ^hdlhj�� \_kvfZ� iehohc
\jZq��ex[b\rbc�s_]heylv�mq_gufb�l_jfbgZfb��hg�m\_jye�
gZijbf_j��qlh�ij_^ihqblZ_l�DmdhevgbdZ�Imrdbgm��ihlh�
fm�qlh�\�Dmdhevgbd_�fgh]h�ijhlhieZafu��B��K��Lmj]_g_\�
Gh\v���Ijb_oZ\rbc�ihedh\hc�e_dZjv�kdZaZe��qlh�g_h[oh^b�
fh�imklblv�djh\v��E��G��Lheklhc��<hcgZ�b�fbj��

>ey�kbghgbfZ�\jZq�lbibqgZ�lZd`_�khq_lZ_fhklv�kh�keh�
\Zfb� e_qZsbc� b� ^_`mjguc�� mdZau\Zxsbf� gZ� n m g d �
p b b� \jZqZ�� kj�� B� \k_�`_� kf_jlb� lZd� kdhjh� gbdlh� g_
`^Ze��^Z`_�e_qZsbc�\jZq��\b^_\rbc�__�gZdZgmg_��B��=j_�
dh\Z��DZn_^jZ���<�hj^bgZlhjkdhc�q_l\_jlh]h�hl^_e_gby�
ijZdlbq_kdb�Zj_klh\Zggu_�K\_leh\uf��kb^_eb�\k_�r_klv
e_qZsbo� \jZq_c� wlh]h� ki_phl^_e_gby�^ey� [mcghihf_rZg�
guo��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��
DZd�h[uqgh��i_j_^�hl[h_f�^_`mjguc� \jZq�h[oh^be�[hev�
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guo��_]h�khijh\h`^ZeZ�ih�k\h_fm�[ehdm�f_^k_kljZ��<��JZk�
imlbg��GZlZrZ��

<k_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb�� Z� lZd`_� k�hl�
]eZ]hevgufb�kms_kl\bl_evgufb��gZau\Zxsbfb�lbibqgu_
ijhy\e_gby� i j h n _ k k b h g Z e v g h c� Zdlb\ghklb�
\uklmiZy�ijb�gbo� \�dhgdj_lgh�j_n_j_glghf�beb�jh^h\hf
klZlmk_� \� dZq_kl\_� km[t_dlZ�� ijbgbfZlv� �iZpb_glZ��
hkfZljb\Zlv�� klZ\blv�^bZ]gha�� ijhibku\Zlv� �e_dZjkl\h��
ij_^ibku\Zlv��hl^uo��e_q_gb_�gZ�\h^Zo���gZagZqZlv��e_q_�
gb_���hi_jbjh\Zlv��e_qblv�b�l��i��Kj��>hdlhj�\gbfZl_evgh
hkfhlj_e� [hevgh]h� b� kdZaZe�� qlh� _]h� emqr_� \k_]h� ihf_�
klblv�\�[hevgbpm��lZd�dZd�[he_agv�hq_gv�aZims_gZ��G��Gh�
kh\��G_agZcdZ�gZ�Emg_���<ua\Zeb�\jZq_c��dhlhju_�ijhib�
kZeb������^g_f�²�kmijZklbg��Z�gZ�ghqv�²�^bf_^jhe��:job\
FD���²�Gm�qlh�`��j_[ylZ��²�]jmklgh�kdZaZe�;hjh^Z��²�y
fh]�[u�� dhg_qgh�� kdZaZlv� \Zf�� qlh� ^hdlhj� ijhibkZe�fg_
klhylv�gZ�]heh\_�ih�mljZf��<��DZ\_jbg��I_khqgu_�qZku��
<jZqb�aZij_lbeb�;jh^kdhfm�dmjblv��K��>h\eZlh\��Kheh�gZ
,%0���Ijbr_e� e_dZjv�� ihsmiZe� imevk�� ihkfhlj_e� yaud� b
]h\hjbl��©Gbq_]h��ijhklm^Z�b�mklZehklvª� �G��K��E_kdh\�
Kh[hjyg_��

<k_�kbghgbfu�khq_lZxlky�lZd`_�k�]eZ]heZfb�kh�agZq_�
gb_f� \klmie_gby� \� d h g l Z d l� k� p_evx� ihemqblv� ijh�
n_kkbhgZevgu_�mkem]b�\jZqZ��mihlj_[eyykv�ijb�gbo�lZd`_
\�dhgdj_lgh�j_n_j_glghf�beb�jh^h\hf�klZlmk_�\�dZq_kl\_
\lhjh]h�km[t_dlZ��dhgljZ]_glZ�beb�h[t_dlZ��ihkh\_lh\Zlvky
�ijhdhgkmevlbjh\Zlvky!� k� \jZqhf� �^hdlhjhf!�� ihdZ�
aZlvky�\jZqm��^hdlhjm!��h[jZlblvky��ihclb��oh^blv!�d
\jZqm� �^hdlhjm!��[ulv� m� \jZqZ� �^hdlhjZ!� �<u� [ueb� m
\jZqZ"���k\h^blv��ihdZaZlv!��dh]h�e���\jZqm��^hdlhjm!�
ijb]eZkblv� �\ua\Zlv!� \jZqZ� �^hdlhjZ!�� ihclb� �ih[_�
`Zlv�� ihkeZlv!� aZ� \jZqhf� �^hdlhjhf!� b� l��i��Kj�� >Y@
ihemqbe� kh\_l� ijbgbfZlv� jZm\ZaZg� b� ihdZaZlvky� \jZqm
ij_`^_�� q_f� [jZlv� [be_l� �X�� Ljbnhgh\��Ij_^\Zjbl_ev�
gu_�blh]b���D�\jZqZf�hg�g_�oh^bl��kqblZ_l��qlh�[_kihe_a�
gh�bo�mljm`^Zlv��\�_]h�\hajZkl_�g_fhsv�b�g_^m]b�²�iheh�
`_ggZy�\_sv��kghkbl�bo�l_ji_eb\h��X��=hgqZjh\��Ih`b�
\bl_�_s_��klZjbdb���Mljhf�m�g__�[ueh�khjhd�b�ljb�^_kyluo�
b�^hdlhj��dhlhjh]h�lhlqZk�\ua\Zeb��\_e_e�g_f_^e_ggh�h[�
e_qv� __� \�lm]hc� dhfij_kk� �<��GZ[hdh\��DZf_jZ� h[kdmjZ��
Hklhjh`gh�i_j_g_keb�fu�jZg_gmx�d�I_qhjbgm�b�ihkeZeb
aZ�e_dZj_f��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

GZa\Zggu_�kfukeu�fh]ml�\ujZ`Zlvky�lZd`_�hl]eZ]hev�
gufb�kms_kl\bl_evgufb��hkfhlj��ijb_f!�\jZqZ��m�\jZ�
qZ!��gZ[ex^_gb_��dhgljhev!��kh�klhjhgu��\jZqZ��ihk_�
s_gb_� �\uah\!� \jZqZ�� dhgkmevlZpbb� m� \jZqZ�� Ih^h[gZy
khq_lZ_fhklv�^ey�keh\�^hdlhj�b�e_dZjv�g_oZjZdl_jgZ��Kj�
:�\uah\�\jZqZ�gZ�^hf�²�^jm]hc�>ghf_j�l_e_nhgZ@��>bZeh]b
©��ª���<hl�p_gu� \� ohajZkq_lghc�ihebdebgbd_��iylv^_kyl
dhi__d�aZ�ijb_f�m�jy^h\h]h�\jZqZ��^\Z�iylv^_kyl�²�m�dZg�
^b^ZlZ�f_^bpbgkdbo�gZmd�b��gZdhg_p��ljb�iylv^_kyl�²�m
^hdlhjZ� gZmd� �MiikZevkdbc� dhjimk��� Ebfhggbd� dblZc�
kdbc��Ijbf_gy_lky�ih�gZagZq_gbx�\jZqZ�b�ih^�_]h�gZ[ex�
^_gb_f������ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m��

G_dhlhju_� ba� ]eZ]heh\� b� kms_kl\bl_evguo� mdZaZgguo
^\mo�]jmii�h[jZamxl�iZju�dhg\_jkb\h\��kj��<jZq�ijbgb�
fZ_l� iZpb_glZ� ²� IZpb_gl� gZ� ijb_f_� m� \jZqZ�� <jZq
hkfhlj_e�iZpb_glZ�²�IZpb_gl�ihdZaZeky�\jZqm��Ijb�]eZ�
]heZo�b� kms_kl\bl_evguo�i_j\hc� ]jmiiu� keh\h�\jZq� \u�
klmiZ_l�\�jheb�ih^e_`Zs_]h��Z�iZpb_gl�²�\�jheb�^hihe�
g_gby��Z�ijb�]eZ]heZo�\lhjhc�]jmiiu�gZh[hjhl�

>ey�keh\Z�\jZq�\�jh^h\hf�klZlmk_�\hafh`gZ�lZd`_�kh�
q_lZ_fhklv� k� ]eZ]heZfb�� h[hagZqZxsbfb� fgh]hdjZlgu_
ihk_s_gby�jZaguo�ki_pbZebklh\��kj��oh^blv��[_]Zlv!�ih
\jZqZf��B�ihdZ�hg��ih^Z\e_gguc�m`Zkhf��ghkbeky�ih�\jZ�
qZf�� a\hgbe� \� [hevgbpu�� mkljZb\Ze��l_jaZeky�� ²� hgZ� h[�
^mfu\ZeZ��khh[jZ`ZeZ��X��Ljbnhgh\��H[f_g���Kbghgbfu
^hdlhj�b�e_dZjv�\�lZdbo�dhgl_dklZo�g_�bkihevamxlky��kj�
kljZggh_�"oh^blv�ih�^hdlhjZf��ih�e_dZjyf!�

Kbghgbf�\jZq��djhf_�lh]h��khq_lZ_lky�k�]eZ]heZfb�jZ�
[hlZlv��kem`blv��mkljhblvky��gZagZqblv�b� l��i���\uklm�
iZy�\�lZdbo�khq_lZgbyo�\�ij_^bdZlb\ghf�klZlmk_��Z�lZd`_�k
kms_kl\bl_evgufb�jZ[hlZ��ijhn_kkby�b�^he`ghklv��Kj��²
AZ\ljZ��y�m`_�j_rbe��y�b^m�\�wlhl�kZfuc�^b\babhg��b�_keb
\Zr�FZeur_\�g_�\havf_l�f_gy�\jZqhf��y�ihc^m�ijhkluf
jy^h\uf�� ���� ²� D� q_jlm� jy^h\uf� ²� mkljhbf� \jZqhf
�F��;me]Zdh\��;_eZy�]\Zj^by���<�[eb`Zcr__�\j_fy�gZqgml
^_ckl\h\Zlv� gh\u_� djbl_jbb� dZq_kl\Z� jZ[hlu� \jZqZ
�MiikZevkdbc�dhjimk��

�B� �G_ihk\ys_gghfm�dZ`_lky�kljZgguf��qlh�\jZq�
\f_klh�lh]h�qlh[u�kjZam�ijbklmiblv�d�hi_jZpbb��ijh^_eu�
\Z_l�fgh`_kl\h�kljZgguo�\_s_c�k�[hevguf��gZijbf_j�[_�
j_l�djh\v�gZ�bkke_^h\Zgb_�b�lhfm�ih^h[gh_�����F��;me]Zdh\�
L_ZljZevguc�jhfZg���Kfbl�gZ^he]h�hklZeky�fhbf�^_lkdbf
\jZqhf��Z�gZ�yaud_�m�f_gy�gZ�\kx�`bagv�khojZgbehkv�g_�
[hevrh_�aZl\_j^_gb_��dhlhjh_�fhc�hl_p�gZau\Ze�aZieZldhc
�<��Oh^Zk_\bq��FeZ^_gq_kl\h���Gh�KlZebg�g_� ex[be�\jZ�
q_c��dhlhju_�jZkkijZrb\Zxl��hsmiu\Zxl��\ukemrb\Zxl�
gZagZqZxl�e_dZjkl\Z��gh�gbq_]h�g_�h[tykgyxl��g_�]h\hjyl�
q_f�lu�[he_g� �:��Ju[Zdh\��>_lb�:j[ZlZ���Hl�Lhgb�q_j_a
fZe_gvdbc� lZf[mjqbd�� hl^_ey\rbc� iZeZlm� hl� dhjb^hjZ�
\ur_e� ]eZ\guc�\jZq�hl^_e_gby��fZklh^hgl�]bg_dheh]��gZ
\k_�\hijhku�\k_]^Z�hl\_qZ\rbc�\ha\_^_gb_f�]eZa�d�ihlhe�
dm� b� ih`bfZgb_f� ie_q� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��
AZr_e�����fheh^hc�bgl_eeb]_glguc�\jZq��dhlhjuc�h^gZ`^u
_]h�i_j_\yau\Ze��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���²�Iha\hevl_�magZlv�� ]^_�\u�kem`beb��^hdlhj��^h
k_]h�\j_f_gb"�²�<�lukyqZ�^_\ylvkhl�iylgZ^pZlhf�]h^m����
\� \_g_jheh]bq_kdhc� debgbd_�� aZl_f� feZ^rbf� \jZqhf� \
;_e]jZ^kdhf�]mkZjkdhf�ihedm��F��;me]Zdh\��;_eZy�]\Zj^by��
���e_lgbc��jh\_kgbd�;_edbgZ��\jZq�ikbobZlj��ikbohl_jZi_\l
beb�Zg_kl_abheh]�²�\�ijbgpbi_��ih�wlbf�^Zgguf�gZclb�q_�
eh\_dZ�fh`gh�� gh� g_� \� h^bg� ^_gv� �N��G_agZgkdbc��W�� Lh�
ihev��@mjgZebkl� ^ey�;j_`g_\Z���>h� kb[� ihj� \jZq�;exf
GbgZ�Hkbih\gZ�gZ�g_]h�aeh�^_j`bl��E��I_ljmr_\kdZy��Ljb
^_\mrdb� \� ]hem[hf���Hl\_lvl_�fg_�dZd�\jZqm�²� \u� kh[b�
jZ_l_kv�`_gblvky�gZ�ijbgp_kk_"��?��R\Zjp��L_gv��

Bgh]^Z��dh]^Z�ohaybg�[he__l��y\ey_lky�^hdlhj�\�hqdZo
b� [_ehf� oZeZl_�� hg� Zil_qgh�iZog_l�� ohq_lky�nujdgmlv�gZ
wlhl� aZiZo�� gh� ijboh^blky� k^_j`b\Zlvky� �G�� Rf_e_\�
Ij_amfipby�g_\bgh\ghklb���GZ�^jm]hc�^_gv��ihke_�aZ\ljZ�
dZ��y�aZ_oZe�d�©gZr_fmª�^hdlhjm��kbfiZlbqghfm�g_\_`^_�
qv_� mf_eh_� h[oh`^_gb_� k� [hevgufb� b� ihegh_� ^h\_jb_� d
^\mf�lj_f�iZl_glh\Zgguf�e_dZjkl\Zf�mki_rgh�fZkdbjh\Zeb
jZ\gh^mrb_�d�f_^bpbg_��<��GZ[hdh\��EheblZ���<�k\h_�\j_fy�
dh]^Z�y�[ue�iZpb_glhf�^jm]h]h� ����am[gh]h�\jZqZ��kbfiZ�
lbqg_cr_]h� ^hdlhjZ� FhevgZjZ�� y� ih^\_j]ky� k_jv_aghc
hi_jZpbb�� ihke_� dhlhjhc� m�f_gy� hklZehkv� ^h\hevgh�fZeh
i_j_^gbo�am[h\��<��GZ[hdh\��EheblZ���²�HiZkgh�wlh��^hd�
lhj"� ²� aZf_lbeZ� ?e_gZ� lj_\h`gh�� >hdlhj� mklZ\beky� \
iZjd_l�� dZd�[m^lh� \� [e_klys_c�`_elbag_�b� [ue� aZdexq_g
^bZ]gha�� djydgme�b��ihdjmlb\�[hjh^dm�� hl\_lbe��²�Dhklv
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p_eZ«� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���Hg� kdZaZe� \jZqm�
²�>hdlhj��\u�njhglh\bd"��K��>h\eZlh\��Kheh�gZ�mg^_j\m�
^_���Y�kdZaZe��qlh�hg�jZkkijZrb\Z_l�f_gy��dZd�^hdlhj�²
iZpb_glZ��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b���>mfZxl�
qlh� y�^hdlhj��mf_x�e_qblv� \kydb_�[he_agb�� Z� y�g_� agZx
j_rbl_evgh�gbq_]h��\k_�ihaZ[ue��qlh�agZe��gbq_]h�g_�ihfgx�
j_rbl_evgh�gbq_]h��:��I��Q_oh\��Ljb�k_klju���A^jZ\kl\mc�
a^jZ\kl\mc��i_l_j[mj]kdZy���G_kmjh\Zy�abfZ����B�ijb_fgu_
k�jhyeyfb�� ��=^_��ih�dj_keZf�jZkkZ^b\�� ��^hdlhjZ�dh]h�lh
ihlqmxl� �� <hjhoZfb� klZjuo� ©Gb\ª� �H�� FZg^_evrlZf�
©<u��k�d\Z^jZlgufb�hdhrdZfbª���B�\u\bogmlh�ie_qbdh� �
M�[_^gh]h�dmag_qbdZ����G_�iju]Z_l��g_�kdZq_l�hg����:�]hjv�
dh�]hjvdh�ieZq_l�hg���B�^hdlhjZ�ah\_l����©H��]^_�`_�^h[juc
^hdlhj"���Dh]^Z�`_�hg�ijb^_l"ª��D��Qmdh\kdbc��:c[hebl��

R_e�hg� >q_eh\_d@� kihdhcgh��ihdjuluc�^h�iyl�ijhklu�
g_c��b� dh]^Z��ih^hc^y� d� j_d_�� k[jhkbe� __� gZ� ljZ\m�� lh� \
g_f� ���� ij_^klZ\beky� ^_[_euc� b� g_kdeZ^guc� [_eh[jukuc
m_a^guc�e_dZjv�Im]h\dbg� �G��K��E_kdh\��Kh[hjyg_���Fu
gZqZeb�__�ml_rZlv��]h\hjbeb��qlh�e_dZjv�h[_sZe�__�\ue_�
qblv�g_ij_f_ggh��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_�
gb���?keb�e_dZjv�ijboh^be��k\ys_ggbd��hgZ�kdZ`_l��qlh�[ue
e_dZjv�beb�k\ys_ggbd��gh�bf_gb�g_�ihfgbl��B��:��=hgqZ�
jh\�� H[ju\��� Bkim]Zgguc� iheh`_gb_f� >_gbkh\Z�� Jhklh\
ij_^eZ]Ze�_fm�jZa^_lvky��\uiblv�\h^u�b�ihkeZe�aZ�e_dZj_f
�E��G��Lheklhc��<hcgZ�b�fbj���>hdlhj��lhl�kZfuc�m_a^guc
e_dZjv��m�dhlhjh]h�g_�gZrehkv�Z^kdh]h�dZfgy��ijb_oZe�b�
hkfhlj_\�[hevgh]h��ihkh\_lh\Ze�^_j`Zlvky�f_lh^u�\u`b�
^Zxs_c�b� lml�`_� kdZaZe� g_kdhevdh� keh\� h� \hafh`ghklb
\ua^hjh\e_gby��B��K��Lmj]_g_\��Hlpu�b�^_lb���Y�iheZ]Zx�
qlh� e_dZjv� ]^_�lh� ih[ebahklb�� kdhj__� \k_]h� \� <_k_ehc
[Zrg_��b�y�gZ^_xkv��qlh� kljZggZy�g_ijbyagv�^hgZ�Jw[u�d
e_dZjyf� _s_� g_� hljZabeZkv� jhdh\uf� h[jZahf� gZ� km^v[_
^hdlhjZ�;m^ZoZ��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
GZ�MjZe_���Gb�d�q_fm�e_dZjy����<k_o�g_�ihf_jrbo�[jZeb�²��
B� \� lZc]m�� \� eZ]_jy�� �:��=Zebq��NZglZabb� gZ� jmkkdb_�l_�
fu«���B� lhevdh� jZ^�� qlh� _klv�²� ijhaj_gv_�� ��GZ^_`guc
e_dZjv�\k_o�h[b^��:��=Zebq��Hiul�hlqZygby��

�NJ:AKBG� ��ex^b�\�[_euo�oZeZlZo�
�:G:E� ��f_^bd��dhgh\Ze��i_^bZlj��objmj]��l_jZi_\l�

wg^hdjbgheh]�b� l��i���n_ev^r_j��f_^k_kljZ��f_^[jZl�� kZ�
gblZj�� kZgblZjdZ�� kb^_edZ�� gyg_qdZ�� agZoZjv�� p_ebl_ev�
rZfZg��\_l_jbgZj�

�DHG<� ��iZpb_gl��[hevghc�
��>?J� ��f_^bpbgZ��a^jZ\hhojZg_gb_��\jZqboZ��^hdlhj�

rZ�� e_dZjbrdZ�� \h_g\jZq�� \_l\jZq�� dhgkbebmf�� [hevgbpZ�
e_q_[gbpZ�� debgbdZ�� ]hkiblZev�� klZpbhgZj�� ihebdebgbdZ�
f_^bpbgkdh_�mqj_`^_gb_��\jZq_[guc� �hkfhlj���^hdlhjkdbc
�oZeZl�� q_fh^Zgqbd��� f_^bpbgkdbc� �dZ[bg_l�� hkfhlj��
e_qblv�� \jZq_\Zlv�� bkp_eylv�� aZgbfZlvky� f_^bpbgkdhc
ijZdlbdhc��ijZdlbdh\Zlv����f_^bdh�� �>B��=�@

<J:Q

<J:S:LVKY� ���� >KH<� g_l@�� DJMLBLVKY� ���� >KH<
g_l@��jZa]��<?JL?LVKY�����>KH<�g_l@���g_h[boh^g���DJM�
@BLVKY� �� >KH<� g_l@�� ihwl�� beb� gZjjZl��DJM@BLV� �
>KH<�g_l@�;�\jZsZ_lky��djmlblky��\_jlblky��djm`blvky�
djm`bl!� ��ij_^f_l�;�i_j_f_sZ_lky�ih�djm]m�hlghkbl_ev�
gh�\hh[jZ`Z_fhc�lhqdb�beb�^\b`_lky�ih�djm]m�hlghkbl_evgh
\hh[jZ`Z_fhc�ebgbb��ijhoh^ys_c�q_j_a�_]h�p_glj��g_h^gh�
djZlgh�ijbgbfZy�h^gh�b�lh�`_�iheh`_gb_�\�ijhkljZgkl\_��

Ijhi_ee_j�\jZsZeky�\k_�[uklj__�b�[uklj__��A_fey�\jZ�
sZ_lky� \hdjm]� KhegpZ�� Dhe_kh� ijh^he`Zeh� djmlblvky�

Djmlblky�� \_jlblky� rZj� ]hem[hc�� LZgpmxsb_� djm`b�

ebkv�\�\Zevk_��<�g_[_�djm`bl�yklj_[�
IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�k[eb`Z_l�

ky�ij_`^_� \k_]h� k� jy^hf� dZmaZlb\guo� ]eZ]heh\� \jZsZlv�
djmlblv����\_jl_lv� ���djm`blv� ���hibku\Zxsbo�^\b`_�
gb_� �i_j_f_s_gb_�� fZl_jbZevgh]h� h[t_dlZ� dZd� j_amevlZl
g_ihkj_^kl\_ggh]h� nbabq_kdh]h� \ h a ^ _ c k l \ b y� gZ
g_]h� kh� klhjhgu� dZdh]h�lh� km[t_dlZ�� Kj�� Lmj[bgZ� \jZ�
sZ_lky� ²� IZ^ZxsZy� \h^Z� \jZsZ_l� lmj[bgm�� Dhe_kh
djmlblky�²� JZ[u� djmlyl� ]b]Zglkdh_� dhe_kh�� ;ZjZ[Zg
e_[_^db�\_jl_eky�k�[_r_ghc�kdhjhklvx��Rhehoh\�Kbgy\�
kdbc��F:K��²�Ih�djm]m�oh^beZ�mgueZy�ehrZ^v�b�\_jl_eZ
[hevrhc� [ZjZ[Zg� �=hj[Zlh\�� F:K��� HgZ� djm`blky� \
\Zevk_�²�Hg�djm`bl�__�\�\Zevk_�

Kbghgbfu� ^Zggh]h� jy^Z� ijhlb\hihklZ\e_gu� lZd`_
keh\Zf�dZlblvky���b�dZlZlvky����Wlb�^\Z�keh\Z�h[hagZ�
qZxl� i_j_f_s_gb_� d j m ] e h ] h� beb� hdjm]eh]h� ij_^�
f_lZ� ih� dZdhc�lh� i h \ _ j o g h k l b�� ijbq_f� ij_^f_l
\ j Z s Z _ l k y� \hdjm]�k\h_c�hkb�b�_]h�djZy��ijhoh^y�ih
djm]m��khojZgyxl�dhglZdl�k�ih\_joghklvx��Kj��G_kdhevdh
m`_�ih`beuo�g_fp_\�b]jZeb�\�d_]eb��kh�klmdhf�dZlbebkv
^_j_\yggu_�rZju� �Lmj]_g_\��F:K���Ijb�dZ`^hf�ih\hjh�
l_�imklu_�[mluedb�\�ysbd_�dZlZebkv�b�klmqZeb�

K� kbghgbfZfb� ^Zggh]h� jy^Z� k[eb`Z_lky� lZd`_� keh\h
ih\hjZqb\Zlvky����Hgh�h[hagZqZ_l�^\b`_gb_�ij_^f_lZ�\h�
djm]�k\h_c�hkb��g_�mdZau\Zy��h^gZdh��gb�gZ�lh��qlh�ij_^f_l
g _ h ^ g h d j Z l g h� kh\_jrZ_l�\hdjm]�hkb�iheguc�h[h�
jhl��gb�^Z`_�gZ� lh��qlh�hg� kh\_jrbl�ohly�[u� h^bg� lZdhc
h[hjhl��>Zgguc� ]eZ]he�ij_^iheZ]Z_l�ebrv��qlh� _keb�^\b�
`_gb_�[m^_l�ijh^he`Zlvky��lh�iheguc�h[hjhl�[m^_l�k^_eZg�
Kj��Kfhljb��rZj�gZqZe�\jZsZlvky� >rZj�gZqZe�^\b`_gb_
\hdjm]�k\h_c�hkb��ijbq_f�]h\hjysbc�agZ_l�beb�kqblZ_l��qlh
rZj� g_h^ghdjZlgh� k^_eZ_l� iheguc� h[hjhl@� 96�� Kfhljb�
rZj� gZqZe� ih\hjZqb\Zlvky� >rZj� gZqZe� ^\b`_gb_� \hdjm]
k\h_c�hkb��gbq_]h�k\_jo�wlh]h�g_�khh[sZ_lky@��Kj��lZd`_�\u�
jZ`_gby�ih\_jgmlvky�gZ� ������������!� ]jZ^mkh\��<�hleb�
qb_� hl� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z�� h[hagZqZxsbo
ij_bfms_kl\_ggh� g _ i j _ ^ _ e v g u _� ijhp_kku� b�g_
bf_xsbo�nhjfu�KH<��]eZ]he�ih\hjZqb\Zlvky�bf__l�nhj�
fm�KH<��\ujZ`Zxsmx�klZg^Zjlgh_�^ey�wlh]h�\b^Z� j _ �
a m e v l Z l b \ g h _� agZq_gb_��Kj��Dexq�kh�kdjbihf�ih�
\_jgmeky�\�aZfd_�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� kihkh[ghklv� h[hagZqZlv� ij_bfms_kl�
\_ggh�i_j_f_s_gb_�ih�djm]m��djm`blv������h[yaZl_evghklv
lhqgh]h� djm]Z� beb� h\ZeZ� ijb� i_j_f_s_gbb� �\jZsZlvky��
���gZebqb_�dZdh]h�eb[h�h[t_dlZ��\hdjm]�dhlhjh]h�i_j_f_�
sZ_lky�^Zgguc�h[t_dl��h[uqgh�^ey�\jZsZlvky������kdhjhklv
b�jZ\ghf_jghklv��ex[Zy�kdhjhklv�^ey�\jZsZlvky��dZd�ijZ�
\beh�� [hevrZy� ^ey� \_jl_lvky�� g_[hevrZy� ^ey� djm`blv�
\jZsZlvky� b�� hkh[_ggh�� djm`blv� ij_^iheZ]Zxl� jZ\gh�
f_jghklv�^\b`_gby�beb�i_j_f_s_gby������ijhkljZgkl\h��\
dhlhjhf� ijhbkoh^bl� i_j_f_s_gb_� �djm`blv� h[uq_g� ^ey
h[hagZq_gby� i_j_f_s_gby� \� [hevrhf� ijhkljZgkl\_�� gZ�
ijbf_j� \� \ha^mo_��� ��� kihkh[ghklv� h[hagZqZlv� k\hckl\h
�\_jl_lvky��djmlblvky�96��djm`blv������lbi�km[t_dlZ��fZ�
l_jbZevguc�ij_^f_l��qZklh�djm]euc�beb�hdjm]euc��\�kem�
qZ_� \jZsZlvky�� dZd�fZl_jbZevguc� ij_^f_l�� lZd� b�`b\h_
kms_kl\h� \� kemqZ_�djm`blv�b�djm`blvky��� ��� _kl_kl\_g�
ghklv� beb� p_e_khh[jZaghklv� ^\b`_gby� beb� i_j_f_s_gby
�ijbkmsZ�\jZsZlvky��g_oZjZdl_jgZ�^ey�djmlblvky�b�\_j�
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l_lvky��� ��� wkl_lbq_kdZy� hp_gdZ� �iheh`bl_evgZy� \� kemqZ_
djm`blvky�b��hkh[_ggh��djm`blv��

Kbghgbfbq_kdbc�jy^�ih�[hevrbgkl\m�ijbagZdh\�^_ebl�
ky� gZ� ke_^mxsb_� ]jmiiu�� \jZsZlvky��djmlblvky� b� \_j�
l_lvky��djm`blvky�b�djm`blv�

<jZsZlvky�� \� aZ\bkbfhklb� hl� oZjZdl_jZ� mijZ\ey_fh]h
kms_kl\bl_evgh]h�� fh`_l� h[hagZqZlv� dZd� i _ j _ f _ �
s _ g b _� h[t_dlZ� ih� djm]m�� lZd� b� ^ \ b ` _ g b _� _]h
\hdjm]�k\h_c�hkb��Kj��EmgZ�\jZsZ_lky�\hdjm]�A_feb��A_fey
\jZsZ_lky�\hdjm]�KhegpZ�b�\hdjm]�kh[kl\_gghc�hkb��Dhj�
imk�pbebg^jZ�fh`_l�\jZsZlvky�\hdjm]�ijh^hevghc�hkb�
Z� fmnlZ� hklZ_lky� g_ih^\b`ghc� �MiikZevkdbc� dhjimk��
?keb� `_� ^Zggh_� keh\h� g_� bf__l� kbglZdkbq_kdbo� aZ\bkb�
fuo�� mdZau\Zxsbo�� \hdjm]� q_]h� hibku\Z_lky� djm]�� lh
hgh�ij_bfms_kl\_ggh�h[hagZqZ_l� ^ \ b ` _ g b _� h[t_dlZ
\hdjm]� k\h_c� hkb�� Kj�� GZ\_jgh_�� dZ`^uc� ij_^klZ\ey_l�
dZd�jZ[hlZ_l�lhdZjguc� klZghd��[ukljh� \jZsZ_lky� aZ�
dj_ie_ggZy�\�iZljhg_�aZ]hlh\dZ��d�dhlhjhc�ih^\h^yl�j_�
a_p��MiikZevkdbc�dhjimk���Y^jh�A_feb�\jZsZ_lky�[uklj__
kZfhc� ieZg_lu� �BL:J�L:KK� Wdkij_kk�� ������ \ui�� ����
DjZkgh\Zlh�`_eluc�rZj� ����aZk\_jdZe�b�gZqZe�\jZsZlv�

ky�\�kljmyo�\h^u��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��
?keb�j_qv�b^_l�h�i_j_f_s_gbb�� lh�\jZsZlvky�ij_^�

iheZ]Z_l�� qlh� h[t_dl� hibku\Z_l� h^gm� b� lm� `_�� ijblhf
l h q g m x� ]_hf_ljbq_kdmx�nb]mjm�²� djm]� beb� h\Ze�� \
p_glj_� dhlhjh]h� h[uqgh� gZoh^blky� dZdhc�lh� h[t_dl�� Kj�
RZjbdb� \jZsZxlky� \hdjm]� pbebg^jZ�� Hgb� >bkdmkkl\_g�
gu_�kimlgbdb@�\jZsZebkv�\hdjm]�ieZg_lu�k�i_jbh^hf�ljb
qZkZ��:��:abfh\��EZdb�KlZjj�b�hd_Zgu�<_g_ju��i_j��>��:j�
k_gv_\Z���kf��lZd`_�ijbf_ju�n�

<jZsZlvky�ij_^iheZ]Z_l� j Z \ g h f _ j g h _� ^\b`_�
gb_� beb� i_j_f_s_gb_�� ijbq_f� kdhjhklv� _]h� fh`_l� [ulv
ex[hc�� Kj�� F_^e_ggh�f_^e_ggh� ih^gbfZe� \_ehkbi_^bkl
dhe_gb��f_^e_ggh�\jZsZebkv�kibpu��<��:dk_gh\��IhjZ��fhc
^jm]�� ihjZ��� ;_r_gh� \jZsZebkv� dhe_kZ� �X��DZaZdh\��<hg
[_`bl�kh[ZdZ��

Km[t_dl�\jZsZlvky�ih� n h j f _�� dZd�ijZ\beh��ijb[eb�
`Z_lky�d�rZjm��pbebg^jm��^bkdm�b�l��i��H[uqgh�wlh�g_[_kgh_
l_eh�� we_f_glZjgZy� qZklbpZ� beb� ih^h[guc� n b a b q _ �
k d b c� beb� Zkljhghfbq_kdbc� h[t_dl�eb[h� m k l j h c �
k l \ h� �^_lZev� mkljhckl\Z��� <� k\yab� k� wlbf� \jZsZlvky
ij_^iheZ]Z_l� i j b j h ^ g h _� beb� p _ e _ k h h [ j Z a �
g h _� ^\b`_gb_�beb�i_j_f_s_gb_��Kj��Hgb�^Z`_�g_�fh]eb
hij_^_eblv��k�dZdhc�kdhjhklvx�\jZsZ_lky�<_g_jZ�b�\jZ�
sZ_lky�eb�\hh[s_��:��:abfh\��EZdb�KlZjj�b�hd_Zgu�<_g_ju�
i_j��>��:jk_gv_\Z���<k_�ih]ehs_ggu_�nhlhgu�\jZsZebkv�\
h^gm�b�lm�`_�klhjhgm��MiikZevkdbc�dhjimk���Dhgp_gljb�
jh\Zgguc� ]jZ\bc�ihiZ^Z_l�gZ�klhe��dhlhjuc�\jZsZ_lky

ih^�j_gl]_gh\kdbfb�emqZfb��M��Kfbl��Hohlgbdb�aZ�ZefZaZ�
fb��i_j��k�Zg]ebckdh]h���?keb�j_qv�b^_l�h�q_eh\_d_��lh�keh\h
\jZsZlvky�mdZau\Z_l�gZ� lhqghklv� djm]Z�beb�h\ZeZ��hib�
ku\Z_fh]h�km[t_dlhf�ijb�i_j_f_s_gbb��gZ�jZ\ghf_jghklv
^\b`_gby�� j_^dh� k\hckl\_ggmx� `b\uf� kms_kl\Zf�� Kj�
Kihjlkf_g�kgZqZeZ�^_eZ_l� ]em[hdbc� aZfZo�� aZ\h^y�jmdm�k
^bkdhf�dZd�fh`gh�^Zevr_�aZ�kibgm��Z�aZl_f�k�gZjZklZx�
s_c�kdhjhklvx�\jZsZ_lky�\�djm]_��klj_fykv�kbevg__�jZ�
ah]gZlv�kgZjy^��MiikZevkdbc�dhjimk��

Djmlblvky�b�\_jl_lvky� h[hagZqZxl�ij_bfms_kl\_ggh
^ \ b ` _ g b _�� Kj��D_fZe�aZ\_e�fhlhj��gh�dhe_kh�g_�djm�
lblky��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<_jl_ebkv�\_^m�
sb_� dhe_kZ� ©rdh^uª�� e_l_eb� dhfvy�`b^dhc� ]jyab�� ���� gh

fZrbgZ�g_�ljh]ZeZkv�k�f_klZ��<��Dmgbg��Ljh_�gZ�rhkk_��
Wlb� kbghgbfu�fh]ml� h[hagZqZlv� b� i _ j _ f _ s _ g b _�
dhlhjh_��h^gZdh��qZklh�khijh\h`^Z_lky�^\b`_gb_f�km[t_dlZ
\hdjm]� k\h_c� hkb�� Kj�� Kg_`bgdb� aZe_lZxl� \� hdgh�� djm�
lylky�� iZ^Zxl� gZ� ie_qb� �<�� DZ\_jbg�� >\Z� dZiblZgZ��
<gmljb� djm]Z� [_r_gh� \_jl_ebkv�lZgpmxsb_� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

<�hlebqb_�hl�\jZsZlvky��^Zggu_�kbghgbfu�mihlj_[�
eyxlky� ^ey� h[hagZq_gby� dZd� jZ\ghf_jgh]h�� lZd� b� g _ �
j Z \ g h f _ j g h ] h� ^\b`_gby� beb� i_j_f_s_gby�� ijb�
q_f� hgb� g_� ij_^iheZ]Zxl�� qlh� km[t_dl� i_j_f_sZ_lky� ih
h^ghfm�b�lhfm�`_�lhqghfm�djm]m�beb�h\Zem��Kj��:g^j_c����
dmjbe� b� kfhlj_e�� dZd� ]hem[hc� ^uf� f_^e_ggh� djmlblky

\hdjm]�]hehc�`_elhc�eZfiu�ih^�ihlhedhf� �:��b�;��Kljm�
]Zpdb_��=jZ^�h[j_q_gguc���<_jl_ebkv�iuevgu_�klhe[u�gZ
^hjh]Zo� �:��Lheklhc��I_lj�I_j\uc���>Zggu_�kbghgbfu��\
hlebqb_�hl�^hfbgZglu�jy^Z��g_�ij_^iheZ]Zxl�b�p_e_khh[�
jZaghklb�^\b`_gby��kj��LZf�dZdZy�lh�]ZcdZ�ke_l_eZ��b�l_�
i_jv�\�fhlhj_�qlh�lh�djmlblky��\_jlblky!�b�]j_fbl�

JZaebqby� f_`^m� djmlblvky� b� \_jl_lvky� g_\_ebdb� b
k\yaZgu�� \� hkgh\ghf�� kh� klbebklbq_kdhc� hlf_q_gghklvx
ihke_^g_]h�kbghgbfZ�

Djmlblvky� bf__l� [he__� rbjhdh_� agZq_gb_�� >Zgguc
kbghgbf�fh`_l� h[hagZqZlv� lZdh_� ^\b`_gb_�� ijb� dhlhjhf
^_eZ_lky�lhevdh� q Z k l v � djm]Z��Kj��RZihqdZ�__�k[beZkv
gZ� [hd�� \� dm^jyo� \bebkv� a\mdb� fZamjdb�� dhjhldZy� x[dZ
djmlbeZkv�b�eZklbeZkv�\hdjm]�kljhcguo�gh]��:��Lheklhc�
I_lj�I_j\uc���Keh\h� \_jl_lvky� \� lZdhf� dhgl_dkl_� [ueh
[u�g_mf_klgh�

Djhf_� lh]h��djmlblvky� ij_^iheZ]Z_l� ex[mx� k d h �
j h k l v�� kj�� <_^msb_� dhe_kZ� ijh^he`Zeb� [_r_gh� djm�
lblvky� �:�� b�;��Kljm]Zpdb_��H[blZ_fuc� hkljh\�� b�RZj
gZqZe�f_^e_ggh�djmlblvky��:��Lheklhc��:weblZ���<_jl_lvky
\�yaud_�\lhjhc�iheh\bgu�;,;�b�gZqZeZ�;;�\_dZ� lh`_�g_
gZdeZ^u\Ze� gbdZdbo� h]jZgbq_gbc� gZ� kdhjhklv� ^\b`_gby
�i_j_f_s_gby���Kj��B�lZd�`_�f_^e_ggh�\_jl_ebkv�kibpu���
Ih[e_kdb\Zeb�dhaeZ��hkb��djuevy��:��;ehd��H�kf_jlb���F_^�
e_ggh�^\bgmehkv�h^gh�dhe_kh��ih\_jgmehkv�^jm]h_��lj_lv_�
b� \k_�[uklj__�b�[uklj__�ihreb� \_jl_lvky� dhe_kZ��[ehdb�
r_kl_jgb� �E��G�� Lheklhc��<hcgZ� b� fbj��� <� kh\j_f_gghf
yaud_�� h^gZdh�� \_jl_lvky� ij_^iheZ]Z_l� [ h e v r m x
kdhjhklv�b�hlqZklb�k\yaZggmx�k� wlbf� j _ a d h k l v�� g_�
ieZ\ghklv�^\b`_gby��ghjfZevgh�Hgb�\_jl_ebkv�\�dZdhf�lh
[_r_ghf�nhdkljhl_�� h^gZdh� kljZggh�Hgb� ieZ\gh� \_jl_�

ebkv�\�f_^e_gghf�\Zevk_�
Djm`blvky� b� djm`blv� k[eb`Zxlky� ih� [hevrbgkl\m

ijbagZdh\�� H^gZdh� djm`blvky� h[hagZqZ_l� ij_bfms_kl�
\_ggh� i_j_f_s_gb_�� ohly� fh`_l� mdZau\Zlv� b� lhevdh� gZ
^ \ b ` _ g b _� km[t_dlZ�\hdjm]�k\h_c�hkb�� Kj��<�\ha^mo_
djm`Zlky�kg_`bgdb��>_\mrdb�djm`bebkv�\�ohjh\h^_�>i_j_�
f_s_gb_@� 96�� LZgphj� djm`beky� gZ� f_kl_�� ih^gy\� jmdb
>^\b`_gb_@��Djhf_�lh]h�djm`blvky�fh`_l�h[hagZqZlv�h^gh�
\j_f_ggh_� i_j_f_s_gb_� km[t_dlZ� ih� djm]m� b� ^\b`_gb_
_]h� \hdjm]� k\h_c� hkb�� kj��Q_j_a� g_kdhevdh�f]gh\_gbc�fu
djm`bebkv� \� l_kghc� dhfgZl_� ih^� keZ^db_� a\mdb� \ZevkZ
�B��K�� Lmj]_g_\��:ky���Djm`blv� h[hagZqZ_l� ij_bfms_kl�
\_ggh� i _ j _ f _ s _ g b _�� \hafh`gh�khijh\h`^Zxs__ky
^\b`_gb_f�km[t_dlZ�\hdjm]�k\h_c�hkb��b�g_�kihkh[gh�mdZau�
\Zlv�lhevdh�gZ�lZdh_�^\b`_gb_��Kj��<�\ha^mo_�djm`Zl�`_e�
lu_�ebklvy��Dj_idh�mo\Zlb\�_]h�>fm`bdZ@��hgZ�>Kf_jlv@
djm`bl�k�gbf�\�\bojyo�[mrmxs_c�f_l_eb��=��<brg_\kdZy�
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=ZebgZ��Bklhjby�`bagb���>Zggu_�kbghgbfu�g_�ij_^iheZ�
]Zxl��qlh�ebgby�i_j_f_s_gby�km[t_dlZ�h[jZam_l�lhqguc
djm]�beb�h\Ze�

Djm`blvky�b�djm`blv�mdZau\Zxl�gZ� i e Z \ g h k l v�
jZ\ghf_jghklv�i_j_f_s_gby��ijbq_f��dZd�ijZ\beh��\�[hev�
rhf� i j h k l j Z g k l \ _�� qZklh�²�\�\ha^mo_��Hgb�h[uq�
gu��dh]^Z�j_qv�b^_l�h�lZgp_��kf��ijbf_ju�n��Djhf_�lh]h�
^Zggu_�kbghgbfu�bkihevamxlky��dh]^Z�j_qv�b^_l�h�ihe_l_
ih�djm]m�ilbp��[Z[hq_d�b� l��i��� Z� lZd`_�h�iZ^_gbb� kg_`b�
ghd�� kmobo� ebklv_\� b� ih^h[guo� hq_gv� e_]dbo� ij_^f_lh\�
dhlhju_�dZd�[u�e_lyl�ih�\ha^mom��lZd�qlh�ebgby�bo�i_j_f_�
s_gby� gZihfbgZ_l� djm]b�� Kj�� GZ^� iheyfb� djm`bebkv

ilbpu� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Ijbe_l_eZ� iq_eZ�
klZeZ�djm`blv�gZ^�ibZehc�k�hklu\rbf�qZ_f� �:��<hehk�
>hf�m�j_db���Djm`bebkv�kg_`bgdb��b�\�e_km�iZoeh�\_kghc
�K��Dhaeh\��IjZ\^Z�� fu� [m^_f� \f_kl_"��� <� iheyo�� \� e_kZo
gZ^� ;Zelbdhc� ���� _s_� djm`bl� kg_]�� _s_� \hxl� khkgu
�;��Ibevgyd��Lj_lvy�klhebpZ���Kf��lZd`_�ijbf_ju�n�

?^bgkl\_ggh_� jZaebqb_� f_`^m� djm`blvky� b� djm`blv
hlqZklb� k\yaZgh� k� bo� jZaghc� klbebklbq_kdhc� hlf_q_ggh�
klvx��Djm`blvky�fh`gh� k� ex[hc� kdhjhklvx�� Z�djm`blv
ij_^iheZ]Z_l� hlghkbl_evgh� f _ ^ e _ g g h _� i_j_f_s_�
gb_��GhjfZevgh�Djm`Zlky�\�[_r_ghf�jblf_�iZju��h^gZdh
g_m^Zqgh� "Djm`Zl� \� [_r_ghf� jblf_� iZju�� ijb� lhf� qlh
h^bgZdh\h�ghjfZevgh�IZju�djm`Zlky��djm`Zl!�\�f_^�
e_gghf�lZgp_�

<jZsZlvky��\_jl_lvky�b�djmlblvky�kem`Zl�ij_bfms_�
kl\_ggh�^ey�h[hagZq_gby�ijhp_kkh\��kf��ijbf_ju�n ���h^gZ�
dh�fh]ml�h[hagZqZlv�b� k \ h c k l \ h � km[t_dlZ��kj��HgZ
ohq_l� dmdem�� m� dhlhjhc� djmlblky� �\_jlblky!� ]heh\Z�
hldju\Z_lky�jhl�b�\jZsZxlky�]eZaZ��Djm`blvky�b�djm�
`blv�g_�fh]ml�h[hagZqZlv�k\hckl\h�

IJBF?Q:GB?��Keh\Z�\jZsZlvky��djmlblvky��\_jl_lvky
bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�k�i_j_ghkguf�agZq_�
gb_f��dgb`g��\jZsZlvky������djmlblvky�����b�\_jl_lvky�����
>Zggu_� e_dk_fu� h[jZamxl� kbghgbfbq_kdbc� jy^� kh� ke_^mx�
sbf�h[sbf�agZq_gb_f��;�\jZsZ_lky��djmlblky��\_jlblky!
\hdjm]�<�Z�|��qvb�e��fukeb�beb�jZa]h\hju�;�ihklhyggh�\ha\jZ�
sZxlky�d�l_f_�<�²�;�dZd�[u�\jZsZ_lky�����\hdjm]�<�Z���Kj�
<k_�bo�fukeb��\k_�jZa]h\hju�\jZsZxlky��djmlylky��\_jlyl�
ky!� \hdjm]� h^ghc�l_fu��>ey� ]eZ]heh\� djmlblvky� ���� b� \_j�
l_lvky�����\hafh`gZ�fh^bnbdZpby�wlh]h�agZq_gby��ij_^klZ\�
e_ggZy�\�dhgkljmdpbb�;�djmlblky��\_jlblky!�\�<�_� ��fukev
beb�fukeb�;�ihklhyggh�gZoh^ylky�\�khagZgbb�km[t_dlZ��ij_^�
klZ\Zy�\�jZaguo�Zki_dlZo�beb�kf_gyy�^jm]�^jm]Z��²�;�dZd�[u
djmlblky�����\�<�_���Kj��<� ]heh\_�djmlblky�h^gZ�fukev��©Hg
g_�kihkh[_g�gZ�lZdhc�gbadbc�ihklmihdª��Fukeb�kZfu_�kljZg�
gu_��kZfu_�kf_rgu_�\_jl_ebkv�\�]heh\_�fh_c��N�F��>hklh_\�
kdbc��;_^gu_�ex^b��

Keh\Z�djmlblvky�b�\_jl_lvky�bf_xl� [ebadb_� d� jZkkfhl�
j_gguf�e_dk_fu�djmlblvky�����b�\_jl_lvky����� ��[_kihdhc�
gh�ih\hjZqb\Zlvky�lh�\�h^gm��lh�\�^jm]mx�klhjhgm���Kj��<_kv
mjhd� djmlbeky��g_� kemrZe� mqbl_ey�� >:e_dkZg^j@�hl� g_l_ji_�
gby�\_jl_eky�gZ�f_kl_��=hgqZjh\��F:K��

Keh\Z� \jZsZlvky�� djmlblvky�� \_jl_lvky�� djm`blvky� b
djm`blv�bf_xl�lZd`_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�
\� dhlhjuo� h[hagZqZxl� ^ _ y l _ e v g h k l v � beb� aZgylb_
q_eh\_dZ�
;�\jZsZ_lky���\�<�_� ��;�ihklhyggh�[u\Z_l�\�h[s_kl\_�<�

\klmiZy�\�dhglZdlu�kh�fgh]bfb�_]h�ij_^klZ\bl_eyfb��²�;�dZd
[u�\jZsZ_lky�����\�ijhkljZgkl\_�<�kj_^b�ih^h[guo�_fm�ex^_c��
Kj��:\lhj� ���� h[blZ_l� \�Fhkd\_� b� \jZsZ_lky� ij_bfms_kl�
\_ggh�\�h[s_kl\_�_^bgh\_jp_\��GF��������������>ZggZy�e_dk_�
fZ�y\ey_lky�dgb`ghc�

;�djmlblky����\_jlblky��!�hdheh�<�Z� ��;��`_eZy�[ulv
\�dhglZdl_�k�<�f�beb�bf_lv�bgnhjfZpbx�h[�<�_��\�l_q_gb_
h^gh]h�i_jbh^Z�gZ[ex^_gby�i_j_f_sZ_lky�hdheh�<�Z�gZ�jZa�
guo� jZkklhygbyo� hl� g_]h� ²� ;� dZd� [u� \jZsZ_lky����� \hdjm]
<�Z��� Kj�� >_\qhgdb� \_kv� ^_gv� djmlylky� �\_jlylky!� hdheh
\ajhkeuo��Hdheh�gZr_]h�^hfZ�k�mljZ�djmlblky��\_jlblky!
dZdhc�lh�lbi��>Zggu_�e_dk_fu�y\eyxlky�jZa]h\hjgufb�
;�djm`blky����djm`bl��!�\�<�_� ��;�\�l_q_gb_�^ebl_ev�

gh]h�\j_f_gb�b�h[uqgh�k�hij_^_e_gghc�p_evx�i_j_f_sZ_lky
ih�[hevrhfm�mqZkldm�<��g_�bf_y�q_ldh]h�fZjrjmlZ��²�dZd�[u
ih�djm]m���Kj��>\Z�^gy�ih�lZc]_�djm`bebkv��djm`beb!�

�N� �NhjfZ�IJBQ�>?CKL<�G:KL�]eZ]heh\�\jZsZlv�
ky�b�\_jl_lvky�fh`_l�h[hagZqZlv� k \ h c k l \ h� h[t_dlZ�
Kj�� <jZsZxs__ky� dj_keh� m^h[g__� h[uqgh]h�� Kb^_eb� gZ
\ukhdbo�\_jlysboky�lZ[mj_lZo��ibeb�dhdl_cev�

�D� �<jZsZlvky� bf__l� \Ze_glghklv� kh� agZq_gb_f
h j b _ g l b j Z�� \hdjm]�dhlhjh]h�ijhbkoh^bl�i_j_f_s_�
gb_�beb�^\b`_gb_��HgZ� aZihegy_lky�ij_^eh`gh�iZ^_`ghc
]jmiihc�\hdjm]�JH>��Kj��\jZsZlvky�\hdjm]�KhegpZ��\hd�
jm]�k\h_c�kh[kl\_gghc�hkb!�

Djm`blvky�b�djm`blv�qZklh�ijbkh_^bgyxl�aZ\bkbfmx
ij_^eh`gh�iZ^_`gmx� ]jmiim�� mdZau\Zxsmx� gZ� i j h �
k l j Z g k l \ h�� \� dhlhjhf� ijhbkoh^bl� i_j_f_s_gb_��Kj�
djm`blvky��djm`blv!�\�aZe_��gZ^�ihe_f��ih^�ihlhedhf!�

�K� �Kbghgbfu�jZaebqZxlky�khq_lZ_fhklvx�k�kms_kl�
\bl_evgufb�\�jheb� k m [ t _ d l Z�

>ey�\jZsZlvky�\�wlhc�jheb�h[uqgu�h[hagZq_gby� g _ �
[ _ k g u o � l _ e�� nbabq_kdbo�h[t_dlh\�� m k l j h c k l \
b� bo� ^_lZe_c��Kj��F_l_hjblu� g_� \jZsZxlky��:kl_jhb^
\jZsZ_lky�\hdjm]�k\h_c�hkb�b�\hdjm]�KhegpZ��<jZsZxlky

fZoh\bdb�b�l��i�
M�djmlblvky�b�\_jl_lvky�\�jheb�km[t_dlZ�fh]ml�\uklm�

iZlv�ex[u_�fZl_jbZevgu_�ij_^f_lu��QZklh� wlh�h[hagZq_�
gby� m k l j h c k l \� b� bo� ^_lZe_c�� kj��Djmlylky��\_j�
lylky!�dhe_kZ��r_kl_j_gdb��djuevy�f_evgbpu��ehiZklb
ijhi_ee_jZ�b�l��i�!��Ijb�wlhf�\�jheb�km[t_dlZ�fh`_l�f_lh�
gbfbq_kdb� \uklmiZlv� h[hagZq_gb_� \ k _ ] h� mkljhckl\Z�
ohly� j_Zevgh� \jZsZ_lky� ebrv� _]h� hkgh\gZy� ^ _ l Z e v�
Kj�� Djmlblky� fZ]gblhnhg�� Djmlylky� �\_jlylky!
\_ljygu_�f_evgbpu��Djmlblvky��djhf_�lh]h��khq_lZ_lky�k
h[hagZq_gbyfb�^_lZe_c��ij_^klZ\eyxsbo�kh[hc� e _ g l m
\�\b^_�djm]Z�beb�h\ZeZ��Kj��Djmlblky�ie_gdZ�k�aZibkyfb
<ukhpdh]h�� Djmlbebkv� [_kqbke_ggu_� rdb\u� b� j_fgb
ljZgkfbkkbc� �:�� G�� Lheklhc�� F:K��� Djmlblvky� b� \_j�
l_lvky�khq_lZxlky�lZd`_�k�h[hagZq_gbyfb�`b\uo�kms_kl\�
\�lhf�qbke_� e x ^ _ c�� hkh[_ggh�_keb�j_qv�b^_l�h�lZgp_�
kj��Djmlylky��\_jlylky!�lZgpmxsb_�\�djm]m��=bfgZkl
djmlblky� gZ� i_j_deZ^bg_�� Djmlblvky� \� lZdbo� kemqZyo
ijbh[j_lZ_l�jZa]h\hjgmx�hdjZkdm�

Djhf_�lh]h��djmlblvky�khq_lZ_lky�k�kms_kl\bl_evgufb
\h^Z�� iuev�� kg_]� b� l��i��Kj��<� \hjhgd_� djmlblky�fmlgZy
\h^Z��Ghkbebkv�fhlhpbde_ldb��djmlbeZkv�iuev� �:��G��Lhe�
klhc��Oh`^_gb_�ih�fmdZf���GZ�^\hj_�\ue�\_l_j�b�djmlb�

eZkv�fZjlh\kdZy�fhdjZy�f_l_ebpZ� �F��?��KZeludh\�S_^�
jbg��=hkih^Z�=heh\e_\u��

<_jl_lvky�\�g_lsZl_evghc�jZa]h\hjghc�j_qb�khq_lZ_lky
k�h[hagZq_gbyfb� i e Z g _ l� \�jheb� km[t_dlZ��Kj��GZmdZ
mklZgh\beZ�� qlh�Khegp_� klhbl�gZ�f_kl_�� Z� A_fey� \_j�
lblky��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_��

M�djm`blvky�b�djm`blv�\�jheb�km[t_dlZ�h[uqgu�h[h�
agZq_gby� e x ^ _ c� �hkh[_ggh�_keb�j_qv�b^_l�h�lZgp_���Z
lZd`_�\k_]h�lh]h��qlh�hlghkbl_evgh�f_^e_ggh�i_j_f_sZ_lky
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\� \ h a ^ m o _�� ilbp� b� e_lZxsbo� gZk_dhfuo�� e_lZl_ev�
guo� ZiiZjZlh\��fZe_gvdbo� e_]dbo�ij_^f_lh\� lbiZ� kg_`b�
ghd�b�kmobo�ebklv_\��Kj��LZgph\sbd�djm`blky��djm`bl!
ih�kp_g_��GZ^�e_khf�djm`blky��djm`bl!�yklj_[��<�\ha�
^mo_�djm`Zlky��djm`Zl!�kg_`bgdb��@bl_eb�<ZghdZgZ
m\_jyeb�f_gy��qlh�\�lhl�kZfuc�^_gv�b�qZk��dh]^Z�fu�ijb�
e_l_eb��gZ^�ihk_edhf�djm`bebkv�_s_�^\Z�kZfhe_lZ��<��DZ�
\_jbg��>\Z�dZiblZgZ���H[hagZq_gby�mkljhckl\�beb�^_lZe_c
\�jheb�km[t_dlZ�djm`blvky�mklZj_eb��Z�ijb�djm`blv�g_�
\hafh`gu��Kj��Ebjgbd�\_jl_e�jmdhyldm��dhe_kbdh�djm`b�

ehkv��l_jehkv�h�kljmgu��b�hgb�`m``Zeb�gZ�jZagu_�eZ^u
�IZmklh\kdbc��F:K��

Djm`blvky� b� djm`blv� klZg^Zjlgh� khq_lZxlky� k� h[h�
agZq_gbyfb� i j h k l j Z g k l \ Z�� dZd� ijZ\beh� [hevrh�
]h��kj��djm`blvky��djm`blv!�ih�aZe_��\�\ha^mo_��gZ^�e_�
khf��gZ^�]hjh^hf!�

<k_�kbghgbfu�khq_lZxlky�k�h[hagZq_gbyfb� k d h j h �
k l b� ^\b`_gby� �i_j_f_s_gby���<jZsZlvky� khq_lZ_lky� k
bf_gghc�]jmiihc�kh�kdhjhklvx��Z�lZd`_�k�gZj_qbyfb�[u�
kljh��f_^e_ggh�b�l��i��Kj��\jZsZlvky�kh�kdhjhklvx�����db�
ehf_ljh\�\�qZk��\jZsZlvky�k�[hevrhc��[_r_ghc��g_[hev�
rhc�� fZe_gvdhc!� kdhjhklvx�� [ukljh� �f_^e_ggh!� \jZ�
sZlvky��HklZevgu_�kbghgbfu�khq_lZxlky�ij_bfms_kl\_g�
gh�k�gZj_qbyfb��ijbq_f�ih�k_fZglbq_kdbf�ijbqbgZf�\_j�
l_lvky�ghjfZevgh�khq_lZ_lky�k�gZj_qbyfb��mdZau\Zxsbfb
gZ� [ h e v r m x� kdhjhklv��Z�djm`blv��gZijhlb\��²�k�gZ�
j_qbyfb��h[hagZqZxsbfb� f Z e _ g v d m x� kdhjhklv��Kj�
[ukljh� �[_r_gh!� djmlblvky��\_jl_lvky�� djm`blvky!�
f_^e_ggh��lboh��kihdhcgh!�djmlblvky��djm`blv!��Djm�
`blvky�b�djm`blv�khq_lZxlky�lZd`_�k�gZj_qb_f�ieZ\gh�

<jZsZlvky��djmlblvky��\_jl_lvky�b�djm`blvky�khq_�
lZxlky�k�]jmiiZfb�\�h^gm��\�^jm]mx��\�ijhlb\hiheh`gmx!
klhjhgm��ih�qZkh\hc�klj_ed_��ijhlb\�qZkh\hc�klj_edb�

Djmlblvky��\_jl_lvky��djm`blvky�b�djm`blv�khq_lZ�
xlky�k�]jmiihc�\�lZgp_�

Djmlblvky� h[jZam_l� khq_lZgby� djmlblvky� gZ� q_f�e��
kj��djmlblvky�gZ�lmjgbd_��gZ�ljZi_pbb!�

Djmlblvky�b�\_jl_lvky�h[jZamxl� k h q b g b l _ e v �
g m x� dhgkljmdpbx�� dhlhjZy� h[hagZqZ_l�� qlh� km[t_dl� b
\jZsZ_lky�\hdjm]�k\h_c�hkb��b�i_j_f_sZ_lky�ih�djm]m�beb
`_�qlh�hg�ihi_j_f_ggh�\jZsZ_lky�\�jZaguo�gZijZ\e_gbyo�
k�jZaguf�gZdehghf�b�l��i��Kj��<k_�\hdjm]�g_]h�djmlbehkv�b
\_jl_ehkv�\�[_r_ghf�jblf_�

�B� �Ljb� qZkZ� ijhe_l_eb� kebrdhf� [ukljh�� Z� _fm� ih
ieZgm�����iheZ]ZeZkv�_s_�jZ[hlZ�k�dhevpZfb�²�\k_]h�k�lj_�
fy�� gh� hgb� \jZsZebkv� gZ^� ]heh\hc� \� \_jlbdZevghc� ieh�
kdhklb� \hdjm]� k\h_c� hkb�� mki_\Zc� lhevdh� ih^djmqb\Zlv�
�>��Ljmkdbgh\kdZy��@hg]e_j� b� FZ^hggZ��� GZ� klhe_� i_j_^
^hdeZ^qbdhf� \jZsZebkv� ^bkdb� fZe_gvdh]h� fZ]gblhnhgZ
�<��:dk_gh\��H`h]���Ihklhy\�g_dhlhjh_�\j_fy��pbebg^j�gZ�
qZe� \jZsZlvky� ^h� l_o� ihj�� ihdZ� g_� \ukdhqbeZ� gZ^ibkv�
©gygyª��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���A_e_gh_�g_[h
\�ijh_f_�mebpu��k_ji�emgu�gZ^�dhglmjhf�Kxjx�DZy��\�[h�
dh\hc�mehqd_��moh^ys_c�d�fhjx��f_^e_ggh�\jZsZ_lky�k\_�
lysbcky� h\Ze� gZcl�deZ[Z� ©DZebikhª� �<��:dk_gh\��Hkljh\
Djuf���;ZjoZlguc�m[bckl\_gguc�fjZd�gbq_f�g_�ij_j\Zg�
djhf_�fhbo� qZklguo� [_aa\mqguo�n_c_j\_jdh\�� b� y� l_jyx
gZijZ\e_gb_��ihkl_ev�lboh�\jZsZ_lky��\�iZgbq_kdhf�lj_�
i_l_�kZ`mkv�b�\kfZljb\Zxkv�\�l_fghlm��<��GZ[hdh\��>jm]b_
[_j_]Z���Hg� >]hjh^@�[ue�ihoh`�gZ�]b]Zglkdbc�qZkh\hc�f_�
oZgbaf��\�dhlhjhf�g_l�ih\lhjyxsboky�^_lZe_c��gh�\k_�^\b�

`_lky�� \jZsZ_lky�� kp_iey_lky� b� jZkp_iey_lky� \� _^bghf
\_qghf�jblf_��baf_g_gb_�dhlhjh]h�hagZqZ_l� lhevdh� h^gh�
g_bkijZ\ghklv�� ihehfdm�� hklZgh\dm� �:��b� ;�� Kljm]Zpdb_�
H[blZ_fuc�hkljh\���Ih^�dbe_f�m�g_]h�hklZ_lky�[md\Zevgh
nmlZ�ihelhjZ��b�]b]Zglkdbc�\bgl�lZf�ih^�dhjfhc�\jZsZ_l�
ky��gZ�fZeuo�h[hjhlZo�\kx�^jygv�b�fmkhj�k�ihjlh\h]h�^gZ
i_j_[Zelu\Z_l� �F��<_ee_j��E_]_g^u�G_\kdh]h� ijhki_dlZ��
H��]^_�`_�\u��k\ylu_�hkljh\Z����=^_�g_�_^yl�gZ^ehfe_ggh]h
oe_[Z�� ��=^_�lhevdh�f_^��\bgh�b�fhehdh�� ��Kdjbimqbc�ljm^
g_� hfjZqZ_l� g_[Z� ��B� dhe_kh� \jZsZ_lky� e_]dh"� �H��FZg�
^_evrlZf��Q_j_iZoZ���Fhy�ieZg_lZ�]h^�hl�]h^m�\jZsZ_lky
\k_�[uklj__��Z�m]h\hj�hklZeky�ij_`gbc� �:��^_�K_gl�Wdax�
i_jb��FZe_gvdbc�ijbgp��i_j��G��=Zev���F_evgbpu�[ueb�bah�
[jZ`_gu�lZdbfb��dZdbfb�hgb�dZaZebkv�>hg�Dbohlm��gZ^\b�
]Zebkv��\jZsZebkv�b�[jua]Zeb�h]g_f��wlh�b�\ijZ\^m�[ueh
kljZrgh� �F��=ZkiZjh\��AZibkb�b�\uibkdb���;Z[Z�klhyeZ�� ���
kp_ib\� imoeu_� dbklb� gZ�`b\hl_�� [hevrb_� iZevpu� __� jmd
\jZsZebkv� ^jm]� \hdjm]� ^jm]Z�� [m^lh� hgZ� gZfZlu\ZeZ� gZ
gbo�dZdmx�lh�g_\b^bfmx�gblv��<��I_e_\bg��<_klb�ba�G_iZ�
eZ���Ihey�ijh^he`Zeb�f_^e_ggh�\jZsZlvky�ih�h[_�klhjh�
gu�fZrbgu��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

Dhe_kZ� djmlylky�� kq_lqbd� lZdkb� s_edZ_l�� Z� fZrbgZ
[mdkm_l��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk���<�[ZjZ�
[Zg_�[jZmgbg]Z�k_fv�iZljhgh\��Hg�djmlblky��dZd�b�ex[hc
[ZjZ[Zg��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Djmlyl�
ky�[_a�mklZeb�Zgl_ggu�ehdZlhjh\�²�]eZaZ�b�mrb�jZd_lgh]h
dj_ck_jZ��<��;_eh\��AZ�^Zevgbf�f_jb^bZghf���Kgh\Z�djmlb�
eZkv�dZjmk_ev��b�gh\u_�\kZ^gbdb�ih^[hq_gb\Zebkv�gZ�dh�
gyo� k� \u\hjhq_ggufb� djZkgufb� gha^jyfb� �:��Lheklhc�
Oh`^_gb_�ih�fmdZf���B�[m^_l�[j_gqZlv� ]blZjZ�� ��B�[m^_l
djmlblvky�ie_gdZ����B�\�^Zevgbc�imlv�d�:[ZdZgm� ��HlijZ�
\ylky� h[eZdZ� �:��=Zebq��Ihke_� \_q_jbgdb���>ey� fgh]bo� ba
gbo� >lmjbklh\@� ]hju� [ueb� ijhklh� abfgbf� dmjhjlhf��DZd
Khqb��F_klhf��]^_�klhyl�hl_eb��djmlylky�dZgZlgu_�^hjh]b�
kgmxl� Z\lh[mku� k� gZ^ibkvx� ©Bglmjbklª� �X��<ba[hj�� AZ�
\ljZd�k�\b^hf�gZ�Wev[jmk���Hg� >>hevqbgb@�lhqgh�k�lZdbf
`_� jZ\gh^mrb_f� kfhljbl� gZ� [hf[m�� dhlhjZy� djmlblky� m
gh]�_]h��k�dZdbf�fu�]ey^bf�gZ�\heqhd��kims_gguc�jmdhx
keZ[h]h�j_[_gdZ� �F��G��AZ]hkdbg��JhkeZ\e_\��beb�Jmkkdb_�\
�����]h^m���I_j_p�hklZeky�kb^_lv�b�kfhlj_e��dZd�hg�kgZqZeZ
iulZeky�aZ]j_[Zlv�ehiZlhc��gh�hl�wlh]h�eh^dZ�lhevdh�djm�
lbeZkv�gZ�f_kl_��b� lh]^Z� hg� klZe� hllZedb\Zlvky� ehiZlhc�
dZd� r_klhf�� b� ^_eh� ihreh� gZ� eZ^� �:��b� ;��Kljm]Zpdb_�
MebldZ� gZ� kdehg_��� A^_kv� l_q_gb_� \h^� kl_kg_gh� k� h[_bo
klhjhg�ml_kZfb��b�hllh]h�agZf_gbluc�k\h_c�\_ebqZ\hklvx
ihlhd� ����i_gblky�[ZjZrdZfb��djmlblky� l_fgufb�\h^h\h�
jhlZfb��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���JmfZlZ�\�kh�
\_jr_gkl\_�\eZ^_e�\__jghc�aZsblhc��dh]^Z�i_j_^�gZiZ^Zx�
sbf�kiehrguf�k\_jdZxsbf� aZgZ\_khf�djmlblky�klZev
b� dZ`_lky� g_\hafh`guf� ijhj\Zlvky� q_j_a� wlhl� aZgZ\_k
�:��b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��� Bo� >Zjlbklh\�
om^h`gbdh\@�gZ^h�bkihevah\Zlv�gZ�lhgdbo�jZ[hlZo��<hl�[Z�
e_jbgZ�djmlblky��Djmlblky��djmlblky��Z`�\�]eZaZo�jy[bl�
Ijbp_iblv�__�d�^bgZfh�²�imklv�lhd�^Z_l�\�g_^hjZa\blu_
jZchgu��F��@\Zg_pdbc��FbgbZlxju��

RZjbd�gZr�ihlbohgvdm�\_jlblky����<�dm[jbd_�djmlbl�
ky�dbgh��X��<ba[hj��Fhjkdb_�\hjhlZ���Hdmjdb�hq_gv�^he]h
g_� lhgml�� khijhlb\eyxlky� km^v[_� kh� kiZjlZgkdbf�mihjkl�
\hf������\_jlylky�lZf��djmlylky��\jh^_�m`_�ihlhgml��Zg�²
g_l��²�hiylv�\kieu\ml��<��Dhg_pdbc��G_\_amqbc�:evnhgk��
HgZ� >^_\mrdZ@�\a[bjZeZkv�ih�\_j_\d_�\ukhdh�\\_jo�b�lZf
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ih^�fmaudm�djmlbeZkv��\_jl_eZkv��dm\ujdZeZkv� �<��Rmd�
rbg��Q_j_^gbq_gdh�b�pbjd���B�lh]^Z��\�lhf�]hem[hf�lmfZg_
jZgg_]h�\hajZklZ��hg�ex[be�]\ha^b�gZ�aZ[hj_��^uf�ijb^h�
jh`guo�dmagbp�b�dhe_kZ�gZ�l_e_]Zo�²�aZ�lh��qlh�hgb�\_j�
l_ebkv� �:��IeZlhgh\�� Q_\_g]mj��� Ljb� ijhi_ee_jZ� keZ[h
\_jl_ebkv��\_glbebjmy�imklugx��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd���<bgl�g_�\oh^be�^Zevr_��g_�\uoh^be�\hg��Z
\_jl_eky��gbq_]h�g_�aZo\Zlu\Zy��\k_�gZ�lhf�`_�gZj_a_��b
g_evay�[ueh�i_j_klZlv�\_jl_lv�_]h��E��G��Lheklhc��<hcgZ
b�fbj���I_^Zeb�gZqZeb�\_jl_lvky� k� lZdhc�[ukljhlhc��qlh
Lhey� g_� mki_\Ze� djmlblv� gh]Zfb� �G��Ghkh\��Ijbdexq_gby
Lheb�Dexd\bgZ���=jZgZlZ�� dZd� \heqhd�� ^ufykv�� \_jl_eZkv
f_`^m� gbf� b� e_`Zsbf� Z^txlZglhf�� gZ� djZx� iZrgb� b
em]Z�� ih^e_� dmklZ� iheugb� �E��G��Lheklhc�� <hcgZ� b� fbj��
KbjZgh� ^Z`_� iha\hebe� k_[_� khahjgbqZlv�� ihdZ� jme_ldZ
\_jl_eZkv��hg�gZi_\Ze�rZgkhg_ldm�©Ihdjm`bkv��^mrZ�^_�
\bpZª� �;��:dmgbg��Ex[h\gbpZ�Kf_jlb���DZjmk_eb� gZ� ieh�
sZ^b� i_j_klZeb� \_jl_lvky� �;��Ibevgyd�� <hedb��� Ex^b
\_jl_ebkv�gZ�mklZgh\e_gguo�\^hev�Zee_b�dZjmk_eyo��dZqZ�
ebkv�gZ�dZq_eyo�b�e_lZeb�ih�\ha^mom�gZ�dZdbo�lh�hjZg`_�
\uo� eh^dZo� �<��<hcgh\bq�� Fhkd\Z� ������� Hgb� >[mfZ`db@
\_jl_ebkv��bo�jZaghkbeh�\�klhjhgu��aZ[b\Zeh�gZ�]Ze_j_x�
hldb^u\Zeh�\�hjd_klj�b�gZ�kp_gm� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

B� \_kv�fbj�²� \k_�� qlh�bf_ehkv�gZ� a_fe_�b� \�g_[_��²
ieue��djm`beky�\f_kl_�k�gbfb��dmiZykv�\�bo�g_kfhedZx�
s_f� kf_o_� b� kqZklv_� �Q��:clfZlh\�� I_]bc� i_k�� [_]msbc
djZ_f�fhjy���Ehflbd�ebfhgZ�djm`beky�\�klZdZg_�ihf_rb�
\Z_fh]h�qZy� �<��GZ[hdh\��Igbg��i_j��K��BevbgZ���Ieu\ml�b
ieu\ml� ih� bafmq_gghc� j_d_�� djm`Zlky� juoeu_� dhjhklu
rm]b�����j_d_�ohq_lky�hklZgh\blvky��mkihdhblvky��ihdjulv�
ky� ev^hf� �<��:klZnv_\�� PZjv�ju[Z��� <g_aZigh� eZklhqdb�
\e_lZ\rb_�b�\ue_lZ\rb_�ba�ih^�dZjgbaZ�\_jZg^u�� klZeb
k�lj_\h`gufb�djbdZfb�djm`blvky�\hdjm]�hj_oh\h]h�^_j_�
\Z�� jhkr_]h�gZ� lhf� dhgp_� ^\hjZ� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���Gbdh]^Z�gZ�dZld_� kg_`bgdb�g_�iZ^Zxl�jh\gh�gZ
e_^��Hgb�gZqbgZxl�djm`blvky�²�ihlhfm�qlh�ex^b��djm�
`Zsb_ky�gZ�ev^m��ih^gbfZxl�\_l_j��²�b�^he]h�\ae_lZxl
lh�\\_jo��lh�\gba��ihdZ�g_�eh`Zlky�gZ�k\_leuc�e_^��<��DZ\_�
jbg��>\Z�dZiblZgZ���Ebklvy�djm`Zlky�\�\ha^mo_��djm`Zl�
ky� b� ²� kZ^ylky� gZ� kdZfvx� �<_g��?jhn__\�� <Zevimj]b_\Z
ghqv��beb�RZ]b�DhfZg^hjZ���>Z`_�Zg]ebqZg_�i_j_klZeb�i_lv
b�djm`blvky��ihlhfm�qlh�dhgqbeZkv�ie_gdZ��<bd��?jhn__\�
Lj_lbc� ebrgbc��� Hg� lh� ijbhlimkdZe� hl� k_[y� GZklx�� lh
ju\dhf� ijb[eb`Ze� d� k_[_� b� djm`beky�� djm`beky
�<��Rmdrbg�� Ex[Z\bgu��� IZlZ� IZlZjZy� \kdZdb\Ze�� dZd
ih^[jhr_gguc�ijm`bghc��b�djm`beky��dZd�q_jguc�kf_jq
�N��BkdZg^_j�� Kha\_a^b_� DhaehlmjZ��� ©Qlh� ^_eZ_lky"ª� ²
iulZeky�ihgylv� hg��gh�ihlhf� \k_� \hdjm]� k\hjZqb\Zehkv� \
k\bklysbc�djm]��b�?]hjm�lh`_�ohl_ehkv�djm`blvky�b�lhi�
lZlv�dh]h�gb[m^v�gh]Zfb� �<��Rmdrbg��Ex[Z\bgu���L_i_jv
hg�kh\k_f�dhjhldh�i_j_o\Zlbe�ih\h^vy�b�klZe�aZklZ\eylv�__
>ehrZ^v@� djm`blvky� \hdjm]� k_[y� �N��BkdZg^_j��KlhygdZ
q_eh\_dZ���Hg� ih^hr_e� d� hdgm�� ]hjh^� ihdZaZeky� _fm� khg�
guf��imkluf��[ue�^h`^eb\uc� hk_ggbc�^_gv��gZ�iehsZ^b
djm`bebkv�\hdjm]�iZfylgbdZ�ljZf\Zb� �<��DZ\_jbg��>_\ylv
^_kyluo�km^v[u��

M�j_qghc�ihcfu�lZ[mgbebkv�\u\h^db�^bdbo�mlhd��\ukh�
dh�\�yjdh�]hem[hf�g_[_�djm`be�dhkyd�]mk_c��debghf�reb
`mjZ\eb� �<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���²�>hdhe_
fZl_jb�lm`blv"�>hdhe_�dhjrmgm�djm`blv"��:��;ehd��Dhj�

rmg���>_j_\gy�^j_fZeZ��lhevdh�dh_�]^_�ih�ba[Zf�l_iebebkv
keZ[uf�`_elh\Zluf�k\_lhf�hdhgpZ��djm`be�gZ^�ljm[Zfb�
keh\gh� iha_fdZ�� ^ufhd�� ^Z� e_gb\h� \a[j_ob\Zeb� kh[Zdb
�<��Khehmobg�� G_�`^b� m� fhjy� ih]h^u��� KZfhe_l� djm`be
gZ^� ^_j_\g_c�� kZg^jm`bggbpu� reb� aZ^gbfb� ^\hjZfb�� b
keurgh�[ueh��dZd�hgb�djbqZeb��©FZjmky��\ha^mo�ª��<��DZ\_�
jbg��>\Z�dZiblZgZ���Y�djm`be�b�djm`be�gZ^�gbf�>ha_jhf@
gZ� \ukhl_� ljb^pZlb� f_ljh\�� ihdZ� g_� dhgqbehkv� ]hjxq__
�:��^_�K_gl�Wdaxi_jb��IeZg_lZ�ex^_c��i_j��G��=Zev���Imklv
djm`bl� gZ^�Fhkd\hx� hojbirbc� _]h� [Zjblhg�� �� gm� Z� fu
\f_kl_� k� gbf� ihkf__fky� b� \f_kl_� ihieZq_f�� ��H� <heh^_
<ukhpdhf�y�i_kgx�ijb^mfZlv�ohl_e�� ��gh�^jh`ZeZ�jmdZ�b
fhlb\� kh� klbohf�g_� koh^beky� �;meZl�Hdm^`Z\Z��I_kgy� h
<heh^_�<ukhpdhf���<Zjy�hlq_leb\h�m\b^_eZ��dZd�gZ^�iuev�
ghc� ljZ\hc�djm`bl� Zg]_e� kf_jlb��\]ey^u\Zykv�b�ihf_qZy
ebpZ� k\h_c� g_ajbfhc� i_qZlvx� �;��:dmgbg�� Lmj_pdbc� ]Zf�
[bl���Ebrv�djm`bl�gZ�k\h_c�dZjmk_eb���KZf�k_[_�hihklu�
e_\rbc� dhgv�� �:��=Zebq�� LZd�`beb� ihwlu��� Lml� jmfugu
\^Zjbeb�\Zevk��b�<Zgy�ihr_e�djm`blv�k�BaZ[_edhc��<��:d�
k_gh\��Lh\Zjbs�djZkb\uc�NmjZ`dbg���A_fghc�^bihev�h[uq�
gh�g_�lhqgh�kh\iZ^Z_l�k�hkvx�\jZs_gby�ieZg_lu��Z�dZd�[u
djm`bl�hdheh�g__��MiikZevkdbc�dhjimk��

�:G:E� ��^_eZlv� �hibku\Zlv!� djm]�b��� oh^blv� ih
djm]m��dZlZlvky����dZlblvky����ih\hjZqb\Zlvky����ijh\h�
jZqb\Zlvky�� aZdjmqb\Zlvky�� h[\b\Zlvky�� gZfZlu\Zlvky�
\djmqb\Zlvky��\\bgqb\Zlvky�

��>?J� ��h[hjhl��hj[blZ�>d�\jZsZlvky@��djm]��\hjhl��
aZdjmlblvky� ��� aZ\_jl_lvky� ��� aZdjm`blvky� ��� ih\jZ�
sZlvky��ihdjmlblvky� ���ih\_jl_lvky� ��� ihdjm`blvky� ��
ihdjm`blv��� >?�M�@

<J:S:LVKY ���

<JY>� EB�� moh^ys�� beb� dgb`g�� ?><:� EB�
�� KHFGB�

L?EVGUC����g_h[boh^g��F:EH<?JHYLGUC��G?�IH�
OH@?�<jy^� eb��_^\Z� eb���!�J� � �=h\hjysbc�g_� agZ_l��J
beb�g_�J��]h\hjysbc�kqblZ_l��qlh�[he__�\_jhylgh�g_�J��

<jy^�eb�hg�ihfgbl�gZa\Zgb_�wlhc�^_j_\mrdb��?^\Z�eb
fu� \klj_lbfky� \gh\v��Khfgbl_evgh�� qlh[u� ^_eh� j_rb�
ehkv�\�\Zrm�ihevam��FZeh\_jhylgh��qlh[u�\�wlhc�f_klgh�
klb�h[gZjm`bebkv�ihe_agu_�bkdhiZ_fu_��G_�ihoh`_��qlh
hg�[_amfgh�\ex[e_g�

IJ?:F;ME:��>Zgguc�jy^�hlghkblky�d�[hevrhc�]jmi�
i_�e_dkbdb��h[hagZqZxs_c�hp_gdm�\_jhylghklb�g_dhlhjhc
kblmZpbb��WlZ�]jmiiZ�ij_^klZ\e_gZ�_^bgbpZfb�jZaguo�qZk�
l_c�j_qb��GZ�rdZe_�hp_gdb�\_jhylghklb�\u^_eyxlky�iylv
]jmii� keh\�� ���g_�� g_l�� kh\k_f� g_�� hlgx^v� g_�� ^Ze_dh� g_�
gbq_]h�ih^h[gh]h�����hc�eb��lZd� eb��kdhj__� �\k_]h��g_��kh�
fg_\Zlvky��g_�^mfZlv��qlh�����\hafh`gh����\_jhylgh��fh�
`_l� [ulv�� ^he`gh� [ulv�� gZ\_jgh�� \_jgh�� ih�\b^bfhfm�
hq_\b^gh��dZ`_lky��dZd�[m^lh��\jh^_��kdhj__��\hafh`guc�
\_jhylguc��fukebfuc��ihl_gpbZevguc�����^he`gh�[ulv�
kdhj__�\k_]h�����dhg_qgh��_kl_kl\_gg����jZamf__lky��y\gh�
hij_^_e_ggh��^_ckl\bl_evgh��lhqgh����ijZ\^Z����gZ�kZfhf
^_e_��ih^ebggh��bklbggh��ihbklbg_��\hbklbgm��\ukhdh\_jh�
ylguc��m\_j_gguc�

I_j\Zy�]jmiiZ�keh\��dhlhjmx�khklZ\eyxl�keh\Z�g_�b�g_l�
jy^�\h\k_�g_��hlgx^v�g_��^Ze_dh�g_��njZa_fZ�gbq_]h�ih^h[�
gh]h��Z�lZd`_�g_dhlhju_�]eZ]hevgu_�e_dk_fu�b�khq_lZgby
]eZ]heZ� k� hljbpZl_evghc� qZklbp_c�� gZijbf_j� g_� \_jblv�
hljbpZlv�b�^j���\ujZ`Z_l� m \ _ j _ g g h k l v� ]h\hjy�
s_]h�\�lhf��qlh�kblmZpby�J� g _ � b f _ _ l � f _ k l Z�� &j�
G_l��y�k�gbf�g_�^jm`m��Hg�\h\k_�g_�kh[bjZeky�lm^Z�b^lb�
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G_�\_jx��qlh�hg�fh]�[u�lZd�ihklmiblv��Hg�hljbpZ_l�k\h_
mqZklb_�\�k^_ed_��Kf��Ij_Zf[mem�d�klZlv_�<H<K?�G?�

<lhjZy� ]jmiiZ� keh\� h[hagZqZ_l� fg_gb_� ]h\hjys_]h�
qlh� \_jhylghklv�hkms_kl\e_gby�kblmZpbb� 3� f Z e Z�� WlZ
hp_gdZ� \ujZ`Z_lky� jZkkfZljb\Z_fuf� jy^hf��njZa_fZfb
hc�eb�b�lZd�eb��khq_lZgb_f�kdhj__� �\k_]h��g_��Z�lZd`_�jZa�
ebqgufb�imlZlb\gufb�]eZ]heZfb��qZklh�\�khq_lZgbb�k�hl�
jbpZgb_f�� kj�� khfg_\Zlvky�� qlh�� g_� ^mfZlv�� qlh� b� ^j��Kj�
Kdhj__�\k_]h�hg�g_�ijb^_l��Khfg_\Zxkv��g_�^mfZx!��qlh
hg�ijb^_l��Dh]^Z�_s_�g_f_p�ijb_^_l��^h�l_o�ihj�aZ[m^_l�
ky����²�Hc�eb"��B��:��=hgqZjh\��H[ehfh\��

Lj_lvy�]jmiiZ�keh\�h[hagZqZ_l�fg_gb_�]h\hjys_]h��qlh
kblmZpby�J� f h ` _ l � bf_lv� f _ k l h�� WlZ�hp_gdZ�\u�
jZ`Z_lky�gZj_qbyfb�\hafh`gh����\_jhylgh��fh`_l�[ulv�
^he`gh�[ulv��gZ\_jgh��\_jgh��ih�\b^bfhfm��hq_\b^gh��dZ�
`_lky�� dZd� [m^lh�� \jh^_�� kdhj__�� ijbeZ]Zl_evgufb� \ha�
fh`guc��\_jhylguc��fukebfuc��ihl_gpbZevguc��kf��klZ�
lvx� <HAFH@GUC��� g_dhlhjufb� ]eZ]heZfb�� gZijbf_j
h`b^Zlv���

Q_l\_jlZy�]jmiiZ�keh\�²�^he`gh�[ulv��kdhj__�\k_]h�²
h[hagZqZ_l�ij_^iheh`_gb_�]h\hjys_]h��qlh�J�[m^_l�bf_lv
f_klh�� mdZaZgb_� gZ� lh�� qlh� \_jhylghklv� hkms_kl\e_gby� J
^hklZlhqgh�\ukhdZ��Kj��Kdhj__�\k_]h��fu�ijb_^_f�\�\hkdj_�
k_gv_��Hg��^he`gh�[ulv��[he_g�

IylZy�]jmiiZ�keh\�\ujZ`Z_l� m \ _ j _ g g h k l v� ]h\h�
jys_]h� \� lhf�� qlh� J� b f _ _ l� beb� [ m ^ _ l � b f _ l v
f _ k l h�� &j��Dhg_qgh��fu�mki__f�k^_eZlv�jZ[hlm�\�kjhd�
Y� m\_j_g�� qlh�fu� mki__f� k^_eZlv� jZ[hlm� \� kjhd��Ba]h�
lh\e_gb_�hiulgh]h�h[jZapZ�d�gZqZem�k_gly[jy�ij_^klZ\�
ey_lky� \ukhdh\_jhylguf�� Kf�� IJ?:F;MEM� d� klZlv_
DHG?QGH��Kf��lZd`_�klZlvx�J:A<?�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�hp_gdb��h[sb_�km`^_gby�h�ijbjh^_
\_s_c��]bihl_au�²�qZs_�^ey�khfgbl_evguc�b�fZeh\_jh�
ylguc��dhgdj_lgu_�gZ[ex^Z_fu_�kblmZpbb��bf_xsb_�\u�
jZ`_ggu_� \g_rgb_� ijbagZdb� ²� g_� ihoh`_�� \_jhylghklv
hkms_kl\e_gby�ex[uo�kblmZpbc�²�\jy^�eb��_^\Z�eb������kh�
^_j`Zgb_� \ukdZau\Zgby� ]h\hjys_]h� �\jy^� eb�� _^\Z� eb� b
g_�ihoh`_�mdZau\Zxl�gZ� lh��qlh� kblmZpby�J� kdhj__�\k_]h
g_�bf__l�f_klZ�����oZjZdl_j�hp_gdb��khfgbl_evguc�²�[h�
e__�km[t_dlb\gZy�hp_gdZ��fZeh\_jhylguc�²�[he__�h[t_d�
lb\gZy������kl_i_gv�m\_j_gghklb�]h\hjys_]h��qlh�g_�3��gZb�
[hevrZy�\�kemqZ_�\jy^�eb��gZbf_gvrZy�\�kemqZ_�g_�ihoh�
`_������gZebqb_�hkh[h]h�ebqgh]h�hlghr_gby�]h\hjys_]h�d
hp_gb\Z_fhc�kblmZpbb��\hafh`gh�^ey�_^\Z�eb��

Ih� jZaguf� ijbagZdZf� kbghgbfu� h[jZamxl� jZaebqgu_
ih�khklZ\m�]jmiiu��h^gZdh�ih�[hevrbgkl\m�ijbagZdh\�kb�
ghgbfu�jZkiZ^Zxlky�gZ�ljb�]jmiiu��\jy^�eb�b�_^\Z�eb��k
h^ghc� klhjhgu�� khfgbl_evguc� b� fZeh\_jhylguc� ²� k
^jm]hc��hl^_evgmx�]jmiim�khklZ\ey_l�g_�ihoh`_�

<�^Zgguc�jy^�\oh^yl�keh\Z�jZaguo�qZkl_c�j_qb�²�qZk�
lbpu�\jy^�eb�b�_^\Z�eb��khq_lZgb_�g_�ihoh`_�b�ijbeZ]Z�
l_evgu_� khfgbl_evguc� b� fZeh\_jhylguc�� MdZaZggu_
e_dkbq_kdb_� _^bgbpu� kbghgbfbabjmxlky� \� kemqZ_�� dh]^Z
ijbeZ]Zl_evgu_�\uklmiZxl�\�nhjf_�?>�DJ�KJ�\�nmgdpbb
k d Z a m _ f h ] h�� mijZ\eyxs_]h�ijb^Zlhqguf�ij_^eh`_�
gb_f��kf��ahgm�D���beb�\�dZq_kl\_� k Z f h k l h y l _ e v �
g h ] h� ij_^eh`_gby��kf��ijbf_ju�np��

<k_�kbghgbfu��djhf_�fZeh\_jhylgh��bf_xl�^\Z�ihegh�
ijZ\guo�j_`bfZ�mihlj_[e_gby�²�^bZeh]bq_kdbc�b�gZjjZ�
lb\guc��>ey�fZeh\_jhylguc�oZjZdl_jgu�ij_bfms_kl\_ggh

gZjjZlb\gu_�mihlj_[e_gby��Kj��Lu�aZdhgqbrv�wlm�jZ[hlm
d�\_q_jm"�²�<jy^�eb��_^\Z�eb��khfgbl_evgh��g_�ihoh`_!�
<jy^�eb��_^\Z�eb!�y�aZdhgqm�wlm�jZ[hlm�d�\_q_jm��Khfgb�
l_evgh� �fZeh\_jhylgh��g_� ihoh`_!�� qlh[u� y� aZdhgqbe
wlm�jZ[hlm�d�\_q_jm�

K_fZglbq_kdb_�hkh[_gghklb�kbghgbfh\�ijhy\eyxlky�hkh�
[_ggh�yjdh�\�^bZeh]bq_kdhf�j_`bf_�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�mdZau\Zxl�gZ� k h �
f g _ g b _� ]h\hjys_]h�\�lhf��qlh�J�bf__l�f_klh��<�gZjjZ�
lb\ghf� j_`bf_� hgb� h[uqgh� \\h^yl� i j _ ^ i h e h ` _ �
g b _� ]h\hjys_]h�hlghkbl_evgh�g_dhlhjh]h�iheh`_gby�\_�
s_c��<�^bZeh]bq_kdhf�j_`bf_�hgb�qZklh�kem`Zl�^ey�\ujZ`_�
gby� g _ k h ] e Z k b y� k�\ukdZaZgguf�fg_gb_f�Z^j_kZlZ�

<k_� kbghgbfu� mihlj_[eyxlky� \� kblmZpbb� fy]dh]h
h i j h \ _ j ` _ g b y� g_dhlhjh]h� km`^_gby��Wlb� km`�
^_gby� fh]ml� dZkZlvky� \_jhylghklb� hkms_kl\e_gby� lhc� beb
bghc�kblmZpbb�beb�ijZ\bevghklb�g_dhlhjhc�]bihl_au�

<jy^� eb� b� _^\Z� eb� ijbf_gbfu� d� kZfhfm� rbjhdhfm
djm]m�ij_^bdZlh\��GZb[he__�lbibqgh�^ey�wlbo�kbghgbfh\
oZjZdl_jbah\Zlv�\_jhylghklv� d h g d j _ l g u o � ^ _ c �
k l \ b c � b � k h [ u l b c�� Kj��<jy^�eb��_^\Z�eb!�hg�kh�
]eZkblky��gZibr_l�\Zf!�

<jy^�eb�b�_^\Z�eb�qZs_�^jm]bo�kbghgbfh\�mihlj_[eyxl�
ky� \� dhgl_dklZo�� mdZau\Zxsbo� gZ� k i h k h [ g h k l v
km[t_dlZ�^_ckl\by�d�q_fm�eb[h�beb�gZ�kms_kl\h\Zgb_�l_o
beb�bguo� \ h a f h ` g h k l _ c�� Kj��Hg�\kdhqbe�[ukljh
^Z� b� ih\beye� o\hklhf�`_gsbg_��Gh� \jy^� eb� hgZ� fh]eZ
ihgylv�\hklhj]�;bfZ��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_
moh���<jy^�eb�hgb�fh]eb�q_f�gb[m^v�k_jv_agh�ihfhqv��gh�hgb
[ueb� m\_j_gu�� qlh� bf� gZc^ml� ^_eh� �:�� b� ;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���:j[mah\�`_�^h�lh]h�gZ_eky��qlh�l_i_jv
^h� dhgpZ� ^g_c� k\hbo� g_� kfh`_l� bo� g_�lhevdh� _klv�� Z� b
kfhlj_lv� gZ� gbo� _^\Z� eb� [_a� hl\jZs_gby� kfh`_l���
�<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���KZfh�ih�k_[_�wlh�iheh�
`_gb_�_^\Z�eb�fh`_l�\ua\Zlv�\hajZ`_gby��MiikZevkdbc
dhjimk���LZd�ihemqbehkv��qlh�djm]�agZdhfuo��dhlhjuc�_^\Z
eb�fh]�\hagbdgmlv�\�Fhkd\_��kh[jZeky� a^_kv��\�wlhf�ijh�
klhjghf��qbklhf� e_km�� k�jZkdbgm\rbfbky� a_e_gufb�ihey�
gZfb��<��DZ\_jbg��Kbemwl�gZ�kl_de_��

>ey� wlbo� ^\mo� qZklbp�� Z� hkh[_ggh� ^ey� _^\Z� eb�� lZd`_
hq_gv�oZjZdl_jgu�dhgl_dklu� k m s _ k l \ h \ Z g b y� beb
g Z e b q b y� dZdbo�eb[h�h[t_dlh\��Kj��A^_kv�g_�lhevdh�g_l
^_\mrdb��kihkh[ghc�[ulv�bkihegbl_evgbp_c�=eZ\ghc�jheb
_]h� f_qlu�� gh� b� gZ� \lhjhkl_i_ggmx� _^\Z� eb� gZc^_lky
�N��BkdZg^_j��;hev�b�g_`ghklv���<u�gZ�\_dm�k\h_f�_^\Z�eb��
LZdbo� ghq_c� ^_kylhd� gZkqblZeb� �F��E_jfhglh\��LZf[h\�
kdZy�dZagZq_crZ���Ijb�wlhf�h[uqgh�_^\Z�eb�mihlj_[ey_lky
\�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h�gZebqbb� f Z e h ] h� dh�
ebq_kl\Z�dZdbo�eb[h�h[t_dlh\��Kj��<h�\k_f�]hjh^_�_^\Z�eb
gZc^_lky�ljb�q_luj_�ijhn_kkbhgZeZ�lZdh]h�mjh\gy��GZ�
k_e_gb_�wlh]h�]hjh^Z�_^\Z�eb�[hevr_�lj_o�lukyq�q_eh\_d
>gZk_e_gb_�hp_gb\Z_lky�dZd�g_fgh]hqbke_ggh_@��ijb�kljZg�
ghf� "GZk_e_gb_� wlh]h� ]hjh^Z� _^\Z� eb� gZkqblu\Z_l� g_�
kdhevdh�fbeebhgh\�q_eh\_d�

<� kemqZ_� khfgbl_evgh� b� fZeh\_jhylgh� ]h\hjysbc� \
k\h_c�hp_gd_�bkoh^bl�g_�lhevdh�ba�ZgZebaZ�dhgdj_lghc�kb�
lmZpbb��gh�b�hibjZ_lky�gZ�h[s__�agZgb_�h�`bagb��Wlb�kb�
ghgbfu� ij_^iheZ]Zxl� b g l _ j i j _ l Z p b x�� Hp_gdZ
ijb�khfgbl_evgh�b�fZeh\_jhylgh�[he__�lhgdZy��[he__�bg�
l_ee_dlmZevgZy��Wlb� kbghgbfu� qZs_� hp_gb\Zxl� \_jghklv
lhc� beb� bghc � ] b i h l _ a u� � m f h a Z d e x q _ g b y
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beb�\_jhylghklv�g_dhlhjh]h � i h e h ` _ g b y � \ _ s _ c
\�p_ehf��Kj��Qlh�`_�dZkZ_lky�wkl_lbdb��fhjZeb�b�j_eb�
]bb��lh�_klv�kn_ju��]^_�g_ijbf_gbfu�ihgylby�ijh]j_kkZ
b�gh\bagu��\_kvfZ�khfgbl_evgh��qlh[u�aZiZ^guc�NZmkl
[ue�ijbagZg�[he__�^hklhcguf� [h`_kl\_gghc� [eZ]h^Zlb�
q_f�weebgkdbc�Ijhf_l_c� �:��Lhcg[b��Ihklb`_gb_�bklhjbb�
i_j��k�Zg]ebckdh]h���M`_�k�gZqZeZ�k_gly[jy�\�;Zj_gp_\hf
fhj_� gZqbgZxlky� rlhjfu�� kbeZ� \_ljZ� b� \ukhlZ� \heg
^hklb]Zxl� agZqbl_evguo� \_ebqbg�� djZcg_� khfgbl_evgh�
qlh[u�\�lZdhc�h[klZgh\d_�hi_jZpby�ih�ih^t_fm�aZlhgm\�
r_c� eh^db� ijhoh^beZ� [_a� dhjj_dlbjh\db� kjhdh\� \uiheg_�
gby�l_o�beb�bguo�wlZih\�ih^t_fZ��G=������������

Ijb� ihfhsb� khfgbl_evgh� b� fZeh\_jhylgh� h[uqgh
hp_gb\Z_lky� lh�� qlh� ljm^gh� beb� \� ijbgpbi_� g _ e v a y
ijh\_jblv� w f i b j b q _ k d b�� Kj��Khfgbl_evgh� �fZ�

eh\_jhylgh!��qlh�\�gZr_c�=ZeZdlbd_�_klv�^jm]b_�pb\beb�
aZpbb��;ueh�[u�g_e_iuf�[Zo\Zevkl\hf�^mfZlv��qlh�fh`gh
bkdmiblv��imklv�^Z`_�\_qgufb�kljZ^Zgbyfb�h^gh]h�q_eh�
\_dZ��]j_o�\k_]h�q_eh\_q_kl\Z�²�khfgbl_evgh��qlh[u�;h]
g_�ihgbfZe�wlh]h��:��Gbdblbg��Kug��

Ih� wlhc�ijbqbg_�^ey�mdZaZgguo� kbghgbfh\�g_oZjZdl_�
j_g�dhgl_dkl�ij_^bdZlh\��h[hagZqZxsbo�gZ[ex^Z_fu_�kb�
lmZpbb�� Kj�� "Khfgbl_evgh� �fZeh\_jhylgh!�� qlh� wlhl
dhgl_cg_j�imklhc�

Khfgbl_evgh�b�fZeh\_jhylgh�qZs_�^jm]bo�kbghgbfh\
mihlj_[eyxlky� \� kemqZ_�� dh]^Z� ]h\hjysbc�ih^\_j]Z_l� kh�
fg_gbx�g_�fg_gb_�dhgdj_lgh]h�Z^j_kZlZ��Z�h[s__�km`^_�
gb_�h�iheh`_gbb�\_s_c��h� _kl_kl\_gghc� e h ] b d _� jZa�
\blby�lh]h�beb�bgh]h�kh[ulby��h[�mkljhckl\_�b� a Z d h �
g Z o� fbjZ��kj��FZeh\_jhylgh��qlh[u�\�k_\_jguo�jZchgZo
ohjhrh� ijb`b\Zebkv� pbljmkh\u_� dmevlmju�� Ih^klZ\�
e_ggZy�s_dZ� \hkiblu\Z_l� [vxsmx� jmdm����Khfgbl_evgh

�N��BkdZg^_j��:\lhjbl_l���Fheh^hklv�� kZfh_� kqZkleb\h_
\j_fy� \�`bagb��=f��Khfgbl_evgh���� �:��b�;��Kljm]Zpdb_�
@md�\�fmjZ\_cgbd_��

Kbghgbf�g_�ihoh`_� k[eb`Z_lky� k� kbghgbfZfb�i_j\hc
]jmiiu��ihkdhevdm� h[uqgh� oZjZdl_jbam_l� dhgdj_lgu_� kb�
lmZpbb��H^gZdh� hg� hlebqZ_lky� hl� hklZevguo� qe_gh\� jy^Z
l_f��qlh�hkgh\Zgb_f�^ey�h[hagZqZ_fhc�bf�hp_gdb�kem`Zl
dhgdj_lgu_�� g Z [ e x ^ Z _ f u _� nZdlu��KblmZpbb�� \_�
jhylghklv� dhlhjuo� hp_gb\Z_lky� ijb� ihfhsb� g_� ihoh`_�
h[uqgh�bf_xl�yjdh�\ujZ`_ggu_�lbibqgu_� \ g _ r g b _
ijbagZdb��ih�gZebqbx�dhlhjuo�fh`gh�km^blv�h�kms_kl\h�
\Zgbb�kZfhc�kblmZpbb��Kj��G_�ihoh`_��qlh�k_]h^gy�[m^_l
^h`^v�²�gZ�g_[_�gb�h^gh]h�h[eZqdZ��G_�ihoh`_��qlh[u�\
wlbo� e_kZo�fh`gh� [ueh� [jh^blv� k� ijbylghklvx�� kebr�
dhf�fgh]h�\hdjm]�`_e_aZ�²�^urZlv�g_q_f�����:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��

QZs_� \k_]h� wlb� ijbagZdb� \hkijbgbfZxlky� \ b a m �
Z e v g h�� ihwlhfm�^ey�g_�ihoh`_� oZjZdl_jgh� mihlj_[e_�
gb_�\�hibkZl_evguo�dhgl_dklZo�beb�\�dhgl_dklZo�]eZ]heh\
ajbl_evgh]h�\hkijbylby��Kj��:g^j_c�k�g_ijbyag_gghc� \gb�
fZl_evghklvx�h]ey^u\Ze�_]h��Ba^_\Z_lky��klZjuc�oj_g���
G_l��g_�ihoh`_�����:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc��
A_n�[ue�ijb� k\h_c�imrd_��gh�g_�ihoh`_�[ueh��qlh[u�hg
dhg\hbjh\Ze�wlh]h�qm`ZdZ�²�reb�hgb�jy^hf��b�qm`Zd��g_�
e_ih�jZafZob\Ze�jmdZfb��\k_�\j_fy�qlh�lh�A_nm�\lhedh\u�
\Ze�� A_n�`_�lhevdh� hl^m\Zeky� b� \b^� kh[hx� y\eye� kh\_j�
r_ggh�h^mj_\rbc��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

Ih�ijbagZdm�kh^_j`Zgby�\ukdZau\Zgby�kbghgbfu�\jy^
eb��_^\Z�eb�b�g_�ihoh`_�lZd`_�ijhlb\hihklZ\e_gu�khfgb�

l_evgh�b�fZeh\_jhylgh��MdZaZggu_� kbghgbfu�hagZqZxl�
qlh�3�kdhj__�\k_]h� g _ � b f _ _ l � f _ k l Z�� Kj��GZ\h^g_�
gb_�\�Q_obb��]heh^�\�DZgZ^_����>jm]bo�gh\hkl_c�m�gbo�g_�[u�
\Z_l��²�>Z�fhc�ijb_fgbd�\jy^�eb�wlh�eh\bl��²�aZf_lbe
y��²�hg�gZ�bo�\hegZo�g_�jZ[hlZ_l��:��DZ[Zdh\��Ihke_^gbc
]_jhc���Ohq_l�aZ]eZ^blv�k\hc�ihklmihd�gZ�Qmg_��dh]^Z�hklZ�
\be�DZjp_\Z�\�oheh^ghf�kZjZ_"�<jy^�eb����<_jhylg__�^jm�
]h_��_klv�ih\h^�ihkdZg^Zeblv�k�gZqZevkl\hf�� ml\_j^blv
k_[y��:��Ju[Zdh\��>_lb�:j[ZlZ���?]h�\hegh\Ze�lhevdh�fbj
kh[kl\_gguo�i_j_`b\Zgbc��?keb�[u�\k_o�gZk�gZ�_]h�]eZaZo
i_j__oZe�ljZf\Zc��\b^bl�;h]��wlh�_^\Z�eb�ljhgmeh�[u�_]h
�B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh\hc���AZ�g_c
[ue�dhjb^hj��lZdhc�madbc��qlh�\�g_f�_^\Z�eb�kfh]eb�[u�jZ�
ahclbkv�^\Z�q_eh\_dZ��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��
<k_� wlh�fZkl_jkdb�hj]Zgbah\Zgguc�nZevrb\uc�fZl_jbZe�
gZ^�kfukehf�dhlhjh]h�fu�^he`gu�[_kieh^gh�ehfZlv�]h�
eh\m��²�G_�ihoh`_��²�kdZaZe�y�j_rbl_evgh��:��b�;��Kljm�
]Zpdb_��@md�\�fmjZ\_cgbd_���²�Mij_d�²�\f_klh�jZ^hklb��²
hl\_qZeZ�hgZ��\uju\Zy�m�g_]h�jmdm��²�Wlh�y�²�lZd�lhevdh�
qlh[� gZqZlv� jZa]h\hj�� Z� kZf� h^mj_e� kh\k_f� hl� kqZklvy�
dZd�JZckdbc����²�G_�ihoh`_���B��:��=hgqZjh\��H[ju\��

Kbghgbfu� khfgbl_evgh� b� fZeh\_jhylgh� ^himkdZxl
\ h a f h ` g h k l v� kms_kl\h\Zgby� J�� gh� mdZau\Zxl� gZ
lh��qlh� \_jhylghklv�J� f Z e Z�� Kj��Ohq_l�^hdZaZlv��qlh
jZahjm`beky�� gb� gZ� qlh� g_� ij_l_g^m_l�� kdZaZe�Dbjh\�
²�>himklbf��²� kh]eZkbeky�KlZebg��²� khfgbl_evgh�� gh
^himklbf��:��Ju[Zdh\��>_lb�:j[ZlZ���:�fh`_l�[ulv��hg
\hh[s_�i_j_kho"�IZd�ihdZqZe�]heh\hc��²�<hafh`gh��gh�\_kv�
fZ�fZeh\_jhylgh��:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc��
Mihlj_[e_gb_� \jy^� eb� b� g_� ihoh`_� \� lZdbo� dhgl_dklZo
g_oZjZdl_jgh�� kj�� 
^himklbf��gh� \jy^�eb�� 
\hafh`gh��gh
\jy^�eb��g_�ihoh`_��_^\Z�eb!�

Ihkdhevdm� khfgbl_evgh� b� fZeh\_jhylgh� mdZau\Zxl
gZ� \_jhylghklv�� Z� \_jhylghklv� hkms_kl\e_gby� g_dhlhjhc
kblmZpbb�fh`_l�[ulv�[hevr_c�beb�f_gvr_c��hp_gdZ�� \u�
jZ`Z_fZy�fZeh\_jhylgh�b�khfgbl_evgh��^himkdZ_l� ] j Z �
^ m b j h \ Z g b _�� Kj��Hq_gv��\_kvfZ!�khfgbl_evgh��qlh
m�gbo�gZc^mlky�lZdb_�ki_pbZebklu��<u�ijhklh�g_�ihgb�
fZ_l_��gZkdhevdh�wlh�fZeh\_jhylgh��:��b�;��Kljm]Zpdb_�
FZeur���Fh`gh��dhg_qgh��gZ^_ylvky�gZ�\klj_qm�k�=_g_jZ�
ehf�beb�k�Dhiulhf��gh�wlh�kebrdhf�fZeh\_jhylgh��]h\h�
jyl�� \hkiblm_fuo� a^_kv� [hevr_� fbeebhgZ�� Z� ijhkljZg�
kl\Z�h]jhfgu_��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

<k_�kbghgbfu�h[hagZqZxl�lZdh_�iheh`_gb_�\_s_c��ijb
dhlhjhf�]h\hjysbc�g_�agZ_l�lhqgh��bf__l�eb�f_klh�kblmZ�
pby�J��b�\ukdZau\Z_l�k\h_� f g _ g b _� gZ�wlhl�kq_l��Ijb
wlhf�khfgbl_evgh�h[hagZqZ_l�gZb[he__� k m [ t _ d l b \ �
g m x� hp_gdm��<�kemqZ_�khfgbl_evgh�]h\hjysbc�\�k\hbo
hp_gdZo�jmdh\h^kl\m_lky�ij_`^_�\k_]h�kh[kl\_ggufb�hsm�
s_gbyfb��hibjZ_lky�gZ�k\hc�`bag_gguc�hiul�b�bglmbpbx�

Kbghgbf�fZeh\_jhylgh�fh`_l�\ujZ`Zlv�hp_gdm�[he__
h [ t _ d l b \ g h ] h� oZjZdl_jZ�b�^himklbf�\�g_dhlhjuo
n Z d l b \ g u o� dhgl_dklZo��\�qZklghklb�\�dhgl_dkl_�]eZ�
]heZ�agZlv�b�\�dhgl_dklZo��h[hagZqZxsbo�fukeb�b�qm\kl\Z
kZfh]h�]h\hjys_]h��Kj��Y�agZx��qlh�aZ[he_lv�fZeh\_jhyl�

gh��gh�g_�ohqm�jbkdh\Zlv��<u�\k_�kh\_jr_ggh�g_ijZ\bevgh�ih�
gbfZ_l_�gZrm�mklZgh\dm��²�kdZaZe�Lhc\h��m`_�aeykv��²�Wlh
^_ckl\bl_evgh�qj_a\uqZcgh�fZeh\_jhylgh��:��b�;��Kljm]Zp�
db_��<hegu�]Zkyl�\_l_j��

Ih� ijbagZdm� kl_i_gb� m\_j_gghklb� ]h\hjys_]h� \� lhf�
qlh�kblmZpby�g_�bf__l�f_klZ��kbghgbfu�h[jZamxl�g_dhlh�
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jmx�rdZem��GZ�h^ghf�__�ihexk_�gZoh^blky�kbghgbf�\jy^
eb�� \ujZ`Zxsbc� gZb[he__� dZl_]hjbqgmx� hp_gdm�� b� ijb�
fudZxs__� d� g_fm� _^\Z� eb�� Hgb� h[uqgh� ij_^iheZ]Zxl
^hklZlhqgh�\ukhdmx��ohly�b�g_�ihegmx�m\_j_gghklv�]h\h�
jys_]h�\�hlkmlkl\bb�3��Kbghgbfu�khfgbl_evgh�b�fZeh�
\_jhylgh� \ujZ`Zxl� [he__� h k l h j h ` g m x� hp_gdm
keh`b\r_]hky�iheh`_gby�\_s_c�b�h[uqgh�k\b^_l_evkl\m�
xl�h�f_gvr_c�m\_j_gghklb�]h\hjys_]h��GZ�^jm]hf�ihexk_
rdZeu� jZkiheZ]Z_lky� kbghgbf�g_�ihoh`_�� dhlhjuc�ij_^�
iheZ]Z_l� g Z b f _ g v r m x� kl_i_gv� m\_j_gghklb� ]h\h�
jys_]h��b�fh`_l�bkihevah\Zlvky�^ey� lh]h�� qlh[u� ke_]dZ
aZdZfmnebjh\Zlv�g_kh]eZkb_�k�Z^j_kZlhf�b�ba[_`Zlv�q_j_k�
qmj�hij_^_e_ggh]h�\ujZ`_gby�kh[kl\_ggh]h�fg_gby��Kj��jZk�
iheh`_gb_�kbghgbfh\�\�ihjy^d_�m[u\Zgby�kl_i_gb�m\_j_g�
ghklb�\�ke_^mxs_f�ijbf_j_��²�Gm�qlh�lu��²�g_m\_j_ggh
kdZaZe�W^bd��²�G_�fh`_l�[ulv����<jy^�eb����Khfgbl_ev�

gh� qlh�lh���� �:�� b� ;�� Kljm]Zpdb_�� KdZadZ� h� ljhcd_��� Kf�
lZd`_�ijbf_ju�np�

Kbghgbf� _^\Z� eb� \� jy^_� mihlj_[e_gbc� ij_^iheZ]Z_l
hkh[h_� h l g h r _ g b _� ]h\hjys_]h� d� hp_gb\Z_fhc� kb�
lmZpbb��Ijb�wlhf�_^\Z�eb�\�ijbgpbi_�iehoh�khq_lZ_lky�k
wdkiebpblgufb�b�bfiebpblgufb�hljbpZl_evgufb�dhgl_d�
klZfb��Kj��lZd`_�<Zr_�aj_gb_�_^\Z�eb�memqrblky�ijb�kh�
fgbl_evghklb� ""<Zr_� aj_gb_�_^\Z�eb�mom^rblky��?^\Z�eb
hg�kh]eZkblky�ijb�g_ijZ\bevghklb� 
?^\Z�eb�hg�g_�kh]eZ�
kblky��?^\Z�eb�hg�kh[ex^Z_l�ijZ\beZ�ijb�khfgbl_evghklb
"?^\Z� eb� hg� gZjmrZ_l� ijZ\beZ��?^\Z� eb� hg� __� \klj_qZe
ijb�g_ijZ\bevghklb�
?^\Z�eb�hg�__�g_�\klj_qZe�

IJBF?Q:GB?����Kbghgbf�\jy^�eb�bf__l�^\Z�ijhklhj_q�
guo�\ZjbZglZ�gZ\jy^�eb�b�gZ\jy^��kj��<�e_km�²�qZkh\gy��LZdmx
^Z`_�[h]hfhevguc�kljZggbd�gZ\jy^�eb�]^_�\b^u\Ze��:��:jv_\�
Ij_^bkeh\b_�d�ih\_klb�K��>h\eZlh\Z�©AZih\_^gbdª���<hl�hl�
\_am�²�b�hlhc^m��B�kh\k_f�mc^m��²�Gm��[jZl��gZ\jy^��Mc^_rv�
^Z�\kdhjhklb�b�gZaZ^��\�\hehklv�ijbij_rv��B��;mgbg��>_j_\gy��

IJBF?Q:GB?����GZj_qb_�_^\Z��\oh^ys__�\�khklZ\�khq_lZ�
gby�_^\Z�eb��h[jZam_l�lZd`_�njZa_fm�_^\Z�eb��kbghgbfbqgmx
qmlv�eb��kh�agZq_gb_f��]h\hjysbc�g_�agZ_l��3�beb�g_�J��hq_gv
\_jhylgh�� qlh� J�� ]h\hjys_fm� ohq_lky� ^mfZlv�� qlh� J�� ]h\hjy�
sbc� ]h\hjbl�� qlh� J��� WlZ� njZa_fZ�� \� hlebqb_� hl� _^\Z� eb�

�
mihlj_[ey_lky� ij_bfms_kl\_ggh� \� h l j b p Z l _ e v g u o
dhgl_dklZo��Kj��Wlhl�Wjg_kl��wlhl�ex[h\gbd�_]h�`_gu��[ue
[_ehdmjuc�kfZaeb\uc�fZevqbd�e_l�^\Z^pZlb�lj_o��kh�\a^_jgm�
luf�ghkbdhf�b�lhgdbfb�mkbdZfb��_^\Z�eb�g_�kZfuc�gbqlh`�
guc�bah�\k_o�__�agZdhfuo��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��
Dgy`gZ�Dm[_gkdZy�����hlj_dhf_g^h\ZeZ�_]h�\k_f�k\hbf�^jmav�
yf�b�ih^ZjbeZ�_fm�iylv�lukyq�jm[e_c�²�_^\Z�eb�g_�ihke_^gb_
k\hb�^_g_`db� �B��K��Lmj]_g_\��>\hjygkdh_� ]g_a^h���<� kh\j_�
f_ggh�yaud_�wlZ�njZa_fZ�ly]hl__l�d�gZmqguf�l_dklZf��kh^_j�
`Zsbf�jZafure_gby�Z\lhjZ��&j��?^\Z�eb�fZklblhfm�\_^ms_�
fm� ijh]jZffu� ba\_klgh�� qlh� keh\h� ©j_\hexpbyª� \hkoh^bl� d
eZlbgkdhfm�UHYROYR�²�^\b`_gb_�gZaZ^��b[h�fgh]b_�_]h�jZkkm�
`^_gby�²�wlh�^\b`_gb_�gZaZ^��J��;ZeZdrbg��GZaZ^"��

G_�ihoh`_�\oh^bl�\h�njZa_fm�J�g_�ihoh`_�gZ�O�Z�k�[eba�
dbf�agZq_gb_f��WlZ�njZa_fZ�bf__l�ijbf_jgh�ke_^mxs__�agZ�
q_gb_� �]h\hjysbc�g_�agZ_l��^_eZe�eb�;�J�� agZy�k\hckl\Z�O�Z�
]h\hjysbc� kqblZ_l��qlh�O� k�[hevr_c� \_jhylghklvx�g_� ^_eZe
J���Kj��Ih]h^b��<heh^y��kdZaZe�XjZ��qlh�`_�lu�ij_^eZ]Z_rv"
Beb�lu�hldZaZeky�m`_�b�hl�=Zeb"�G_�^mfZx��g_�ihoh`_�gZ
l_[y�����:��DZ[Zdh\��Khqbgbl_ev��

IjbeZ]Zl_evgh_� khfgbl_evguc�bf__l� [ebadmx� d� jZkkfhl�
j_gghc�e_dk_fm�khfgbl_evguc���²��lZdhc��qlh�]h\hjysbc�kh�
fg_\Z_lky�\�lhf��qlh�O�h[eZ^Z_l�k\hckl\hf�3���kj��khfgbl_ev�
gZy� k\_`_klv� �mkem]Z�� mki_o!��Khev� [ueZ� m� g_]h� aZ\yaZgZ� \
ma_ehd� ljyihqdb� khfgbl_evghc� qbklhlu� �Dmijbg�� F:K��

=j_klb�gZ�ly`_ehc�eh^d_�ijhlb\�[ukljh]h�l_q_gby�dZ`_l�
ky�fg_�\_kvfZ�khfgbl_evguf�m^h\hevkl\b_f��>`��D��>`_jhf�
Ljh_�\�h^ghc�eh^d_��g_�kqblZy�kh[Zdb��i_j��F��>hgkdh]h�b�W��Eb�
g_pdhc��

�N� �IjbeZ]Zl_evgh_� khfgbl_evguc� bf__l� ZgZeblb�
q_kdmx�b�kbgl_lbq_kdmx�nhjfu�KJ:<G��Kj��Y�g_�m\_j_g�
qlh�hg�ijb_^_l��_s_�[he__�khfgbl_evgh��qlh�hg�kfh`_l
hklZlvky� gZ� g_kdhevdh� ^g_c�� <_jhylghklv� __� ijb_a^Z
g_\_ebdZ��_s_�khfgbl_evg__��qlh�hgZ�aZohq_l�\_jgmlvky
b�`blv�a^_kv�

�D� �Kbghgbfu�khfgbl_evgh��fZeh\_jhylgh�b�g_�ih�
oh`_�fh]ml�\\h^blv�ijb^Zlhqgh_�ij_^eh`_gb_�k�khxaZfb
qlh�b�qlh[u��kf��ijbf_ju�np��

Kbghgbf�\jy^�eb�qZs_�^jm]bo�qe_gh\�jy^Z�\uklmiZ_l�\
jZaebqguo� weebilbq_kdbo� ij_^eh`_gbyo�� Kj�� FbeebZj^�
^jm]hc��fh`_l� [ulv�� b�^Z^ml�� gh� [hevr_� \jy^�eb� �Mii�
kZevkdbc�dhjimk���;ueb� eb�^_ckl\bl_evgh�lZdb_� \� bklh�
jbb�²�khfg_\Zxkv��^mfZx��qlh�\jy^�eb� �G��Rf_e_\��Ih�
ke_^gbc�wlZ`���Gugq_�y�kh�klu^hf� ��ihgbfZx�²�\jy^�eb
kh\Z�� gh� \� ihl_fdZo� ex[h�� �^hjh]h� i_j_imlZlv� kh\m� k
^jha^hf��ilbpm�rbjhdhc�kdmeu�k�ilbp_c�ijhnbey��ilbp_c
dex\Z��B��;jh^kdbc��©Ih\_jgbkv�dh�fg_�\�ijhnbevª��

Kbghgbfu�khfgbl_evgh�b�fZeh\_jhylgh�mihlj_[eyxl�
ky�dZd� Z l j b [ m l b \ g h�� lZd�b� i j _ ^ b d Z l b \ g h�
Kj��Y�\gh\v�ih^\_j]�fZl_jbZeu�F_[bmkZ�fgh]hnZdlhjgh�
fm� ZgZebam� ih� ^\Z^pZlb� ^hihegbl_evguf� iZjZf_ljZf�
ijbq_f�iZjZf_lju�wlb�y�\u[bjZe��ijbagZxkv��m`_�\�agZ�
qbl_evghc�kl_i_gb�kemqZcgh��g_�bf_y�\�aZiZk_�gbdZdhc��^Z�
`_� kZfhc� khfgbl_evghc� ]bihl_au� �:�� b� ;��Kljm]Zpdb_�
<hegu�]Zkyl�\_l_j���:�wlh�hlgx^v�g_�qm^h��wlh�\iheg_�j_�
Zevguc��gh�g_h[uqZcgh�fZeh\_jhylguc�nZdl��:��b�;��Kljm�
]Zpdb_��KlZ`_ju���<�\ukr_c�kl_i_gb�khfgbl_evguf�ij_^�
klZ\eyehkv�� qlh[u� dlh�gb[m^v� ba� gZk� \� hl^_evghklb� beb
^Z`_�\k_�fu�\f_kl_�kihkh[gu�[ueb�[u�aZ�ibjr_kl\_gguf
klhehf�ihklZ\blv�<u[_]Zeem�gZ�[jh\b��:��b�;��Kljm]Zpdb_�
KdZadZ�h�ljhcd_���Ij_^klZ\eyehkv�fZeh\_jhylguf��qlh[u
^himklbeb�gZk��[u\rbo�Zj_klZglh\��^h�rdheu��:��B��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

<k_� kbghgbfu� k\h[h^gh� nmgdpbhgbjmxl� \� dZq_kl\_
ml\_j^bl_evguo�qZklbp��mihlj_[eyykv�dZd� kZfhklhyl_evgu_
ij_^eh`_gby��Ijb�wlhf�\jy^�eb�b�_^\Z�eb�qZs_�\uklm�
iZxl�\�dZq_kl\_�hl\_lZ�gZ� \ h i j h k�� Z�khfgbl_evgh�b
g_�ihoh`_�²�\�dZq_kl\_�hl\_lZ�gZ�g_dhlhjmx� m l \ _ j �
^ b l _ e v g m x� j_iebdm��&j��Kmf__l_� eb� \u�gZa\Zlv�bo
bf_gZ�b�nZfbebb"�<jy^�eb��:��Ju[Zdh\��>_lb�:j[ZlZ���Bg�
l_j_kgh��ihfgbl�eb�hg�f_gy"�²�?^\Z�eb��<��DZ\_jbg��Fgh]h
ohjhrbo� ex^_c� b� h^bg� aZ\bklgbd��� Ihl_ji_eb� Z\Zjbx� b
ijhkyl�h�ihfhsb��²�Khfgbl_evgh��²�ihdZqZe�]heh\hc�Xj�
dh\kdbc� �:�� b� ;�� Kljm]Zpdb_�� KljZgZ� [Z]jh\uo� lmq��� HgZ
kijhkbeZ��²�Wlh�qlh�`_��[Zjurgy�l\hy"�²�@_gZ��²�]h\h�
jx��²�G_�ihoh`_��K��>h\eZlh\��AZih\_^gbd���<hkiblZggu_
^_\mrdb�hldZau\Zxlky�hl�lZdbo�ij_^eh`_gbc��²�FZeh�

\_jhylgh��²�jZkohohlZeky�hg��K��>h\eZlh\��AZih\_^gbd��
GZb[he__�lbibqguf�^ey�\k_o�kbghgbfh\�y\ey_lky�iheh�

`_gb_� g_ihkj_^kl\_ggh� i _ j _ ^� ]eZ]hehf�� d� dhlhjhfm
hgb�hlghkylky��beb�\� g Z q Z e _� njZau��kf��ijbf_ju�np�

QZklbpu�_^\Z�eb�b�\jy^�eb�fh]ml�aZ\bk_lv�hl�keh\�ijZd�
lbq_kdb� ex[hc� qZklb� j_qb� b� aZgbfZlv� jZagu_� ihabpbb� \
ij_^eh`_gbb��Kj��Hg�ihiulZeky�ij_^klZ\blv�k_[_�`bl_�
e_c�wlhc�ieZg_lu��\jy^�eb�[eZ]hihemqghc��:��b�;��Kljm]Zp�
db_��H[blZ_fuc�hkljh\���<�i_j\uc�fb]��dh]^Z�mdZau\Zxl
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`_jl\m��hklZevguf�klZgh\blky�e_]q_��©g_�y�ª���²�gh�k_c�
qZk�`_�ihke_�m\h^Z�klZgh\blky�\jy^�eb�e_]q_��q_f�lhfm�
dh]h� ih\_eb� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���Ihke_
\hcgu�wlm�jZ[hlm�gZqZeb�ih�[eb`Zcrbf�eZ]_jyf��gh�dhg�
qbeb�\jy^�eb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���K_cqZk
ihemqZehkv�� qlh� kljZ^Ze� hg� \� ijhrehf� _^\Z� eb� [hevr_�
q_f� k_cqZk� �:��;blh\��E_k���Wlh� m`_� \� kZfhf� ^_e_� [ueZ
h[b^Z��_^\Z�eb�bkijZ\bfZy��B��:��=hgqZjh\��H[ehfh\��

�K� �QZklbpu�\jy^�eb�b�_^\Z�eb�khq_lZxlky�k�]eZ]heZ�
fb� \� khkeZ]Zl_evghf�gZdehg_gbb� k� qZklbp_c� [u�� kj��Dlh
`_�lZdb_"�I_lexjZ"�²�Gm��_keb�[u�I_lexjZ��²�����lj_�
\h`gh� meu[gm\rbkv�� fhe\be� LZev[_j]�� ²� \jy^� eb� y� [u
a^_kv�[_k_^h\Ze����w����k�\Zfb��F��;me]Zdh\��;_eZy�]\Zj^by��
<jy^�eb�jZg__�h[t_dlb\gZy�gZmqgZy�im[ebdZpby�ih�\hijh�
kZf� ©l_g_\hcª� wdhghfbdb� m\b^_eZ� [u� k\_l� �MiikZevkdbc
dhjimk���Y� [u� _^\Z� eb�`_gbeky�lh]^Z� gZ�fh_c� [Zjurg_
�B��K��Lmj]_g_\��Jm^bg���>ey�]_jhbgb�kh\j_f_ggh]h�jhfZgZ
ih^h[gZy�]hklbgbpZ�_^\Z�eb�[ueZ�[u�ih^oh^ysbf�m[_`b�
s_f��>`��D��>`_jhf��Ljh_�\�h^ghc�eh^d_��g_�kqblZy�kh[Z�
db��i_j��F��>hgkdh]h�b�W��Ebg_pdhc��

Kbghgbfu�khfgbl_evgh�b�fZeh\_jhylgh�khq_lZxlky�k
g_dhlhjufb�bgl_gkbnbdZlhjZfb��kj��hq_gv�fZeh\_jhylgh�
>h\hevgh��\_kvfZ!�khfgbl_evgh��qlh�wlh�kljhbl_evkl�
\h�aZ\_jrZl�d�gh\hfm�]h^m�

<�jZa]h\hjghc�j_qb�khfgbl_evgh�b�g_�ihoh`_�khq_lZxl�
ky�k�ihdZaZl_eyfb�g_m\_j_gghklb�lbiZ�qlh�lh��dZd�lh��Fj�
Qlh�lh� khfgbl_evgh�� qlh� m�lZdhc� djmighc�nbjfu� g_l
kj_^kl\�� qlh[u� jZkieZlblvky� k� dj_^blhjZfb�� Qlh�lh
�dZd�lh!�g_�ihoh`_��qlh�\k_�\�^hf_�kiyl�

�B� �KblmZpby�� \� dhlhjmx� hg� ihiZe��fh`_l� baf_gblv
_]h�`bag_gguc�imlv�� ����ihke_�kkuedb�\jy^�eb�hg�kmf__l
\_jgmlvky�d�h[s_kl\_gghc�jZ[hl_��:��Ju[Zdh\��>_lb�:j[Z�
lZ���Ihlhf�hg�klZe�^mfZlv�h�Eba_��h�lhf��qlh�\jy^�eb�hgZ
ex[bl�IZgrbgZ��qlh� \klj_lvky�hg� k�g_c�ijb�^jm]bo�h[�
klhyl_evkl\Zo��²�;h]�agZ_l��qlh�fh]eh�[u�ba�wlh]h�\uclb
�B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���<�fhb�]h^u�y�\jy^�eb
kfh]m�^Zlv� _c�\k_��qlh�iheZ]Z_lky�`_gsbg_��²� kdZaZe�hg
jZkkm^bl_evgh� �?�� Nbe_gdh��R_kl\b_� ^bghaZ\jh\��� ?keb
gm`gh��fu�\Zk�ihg_k_f��²�kdZaZe�ij_^\h^bl_ev��²�gh�wlh
\jy^� eb� [m^_l� \Zf� ijbylgh� �<�� GZ[hdh\�� Ha_jh�� h[eZdh�
[Zrgy���Qlh�[m^_l�l_i_jv�k�fhbf�^_lkdbf�hfmlhf"�KhojZ�
gblky�eb�hg�\�iZfylb"�<jy^�eb��>��=jZgbg��H[jZlguc�[b�
e_l���<h^bl_eb�k_]h^gy�lh`_�gZ\_k_e_��k_]h^gy�gbdlh�k�gbo
g_�kijhkbl��gbdlh�g_�hkm^bl��b�\jy^�eb�hgb�ijhkgmlky�ij_`�
^_��q_f�aZdmdZj_dZxl� ����i_lmob� �?��<hjh[v_\��<q_jZ�[ueZ
\hcgZ���GZ�kZfhf�^_e_�>GbgZ@�\jy^�eb�h^he_eZ�ohlv�h^gm�ba
_]h�dgb]��bamfbl_evgh�agZy�bo�emqrb_�ih^jh[ghklb�ba�jZa�
]h\hjZ�ba[jZgguo�^jma_c��<��GZ[hdh\��<_kgZ�\�NbZevl_��

Dlh�g_�\b^Ze�<_g_pbb�\�Zij_e_��lhfm�_^\Z�eb�agZdhfZ�\ky
g_kdZaZggZy�ij_e_klv�wlh]h�\her_[gh]h�]hjh^Z��B��K��Lmj�
]_g_\��GZdZgmg_���Ih^�<Zrbf�jmdh\h^kl\hf��lh\Zjbs�KlZ�
ebg��kha^ZgZ�gh\Zy�ijhfure_gghklv��<u�kh\_jrbeb�j_\h�
expbx�\�l_ogbd_��h�dhlhjhc�fu��klZju_�bg`_g_ju��_^\Z�eb
fh]eb�f_qlZlv��:��;_d��Gh\h_�gZagZq_gb_���GZf_klgbd�[he_g�
E_`Z�gZ�h^j_����ihdjuluc�rZevx��\aylhc�\�:evdZaZj_����]^_
hg�kem`be��hg�jZafurey_l�h���`_g_�b�h�k\h_f�k_dj_lZj_�� �
\gbam�]hkl_c�ijb\_lkl\mxsbo�\�aZe_����?^\Z�eb�hg�j_\gm_l
�B��;jh^kdbc��$QQR�'RPLQL���Hg�bkiulu\Ze�hsms_gby��_^\Z
eb�dh]^Z�gb[m^v�bf�bkiulZggu_� �B��K��Lmj]_g_\��>\hjyg�
kdh_�]g_a^h���KZfZy�\her_[gZy�ba�\her_[guo�kdZahd�m�gZk
_^\Z�eb�ba[_]g_l�mij_dZ�\�ihdmr_gbb�gZ�hkdhj[e_gb_�ebq�

ghklb���F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���<ukem�
rb\Zy�^bZ]ghau�h�_]h�[hevghf�k_j^p_��h�iehohf�`_em^d_�
h� jZkkljh_gghc� g_j\ghc� kbkl_f_�� h� aj_gbb�� dhlhjh_� _^\Z
eb�memqrblky��hgZ�^mfZeZ�lhevdh�h�lhf��qlh�g_�^Zc�;h]�hg
h^bg�hklZg_lky��g_�^Zc�;h]� k�g_c� jZgvr_�� q_f� k�gbf�� wlh
kemqblky� �=��S_j[Zdh\Z��HlqZyggZy�hk_gv���Y�gbdh]^Z�g_
lhevdh�g_�[he_e�iheblbdhc��gh�_^\Z�eb�dh]^Z�eb[h�ijhq_e
ohlv�h^gm�i_j_^h\mx�klZlvx��ohlv�h^bg�hlq_l�iZjlbcgh]h
aZk_^Zgby��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\���Gh�_^\Z�eb
hgZ�agZ_l�lm�`bagv��]^_�b]jZ�kljZkl_c�mkeh`gy_l�ex^kdb_
hlghr_gby� \� lZdmx� f_edmx� ldZgv� b� hdjZrb\Z_l� \� lZdb_
p\_lZ��dZdb_�b�g_�kgylky�gbdhfm�\�fbjguo�^_j_\_gkdbo�aZ�
lbrvyo��B��:��=hgqZjh\��H[ju\���IhkemrZcl_�f_gy��IZ\_e
I_ljh\bq��^Zcl_�k_[_�^_gvdZ�^\Z�kjhdm��kjZam�\u�_^\Z�eb
qlh�gb[m^v�gZc^_l_� �B��K��Lmj]_g_\��Hlpu�b�^_lb���QblZ�
l_evkdh_� hsms_gb_� dmevlmjgh]h� ^bkkhgZgkZ� f_`^m� kh�
\_lkdhc� ihwfhc� b� ^hj_\hexpbhgguf� jhfZghf� g_� bf__l
\b^bfh]h� kfukeZ� b� _^\Z� eb� ieZgbjh\Zehkv� Z\lhjhf
�X��D��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

Dh]^Z�mfg_rv�wlb�^_kylv�h[_^h\��lh�beb�gZc^_rv�^jm]h�
]h� `eh[Z�� qlh� bkdexq_gh�� beb� [m^_rv� jZ[hlZlv�� qlh� kh�
fgbl_evgh��beb�ih^hog_rv�k�]heh^m��qlh�\_jhylg__�\k_]h
�:��Ju[Zdh\��>_lb�:j[ZlZ���>Z`_�_keb�q_eh\_d�b�ijhbah�
r_e� hl� h[_avygu�� qlh� khfgbl_evgh�� lZd� wlh� ^hdZau\Z_l
kihkh[ghklv�d�ijh]j_kkm�h[_avyg��Z�g_�q_eh\_dZ��N��BkdZg�
^_j��FZevqbd�b�\hcgZ���Wlh��dhg_qgh��khfgbl_evgh��qlh[u
^_eh� [ueh� bf_ggh� lZd�� gh� q_]h� g_� agZ_f�� lh]h� g_� agZ_f
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�\hh[s_��q_f�k_cqZk
aZgyl� wdbiZ`� ©ObmkZª"�Lh`_�qblZ_l�dgb`_qdb�h�<_g_j_"
Khfgbl_evgh���� �:�� b� ;�� Kljm]Zpdb_�� KljZgZ� [Z]jh\uo
lmq���Fh`_l� [ulv�� ?jfZdh\� k� >Zm]_� ^hjh]m� gZc^ml���� ²
<hafh`gh��ohly�b�khfgbl_evgh��gZ\_jgh_��ijb^_lky�bkdZlv
h[oh^�� g_� \aju\Zlv�`_� \k_� ih^jy^�� �:�� b� ;�� Kljm]Zpdb_�
KljZgZ�[Z]jh\uo�lmq���>Z`_�^\_��:gy�Abyeh\Z��\�dhlhjmx
;_edbg� \ex[beky� gZ� Zwjh^jhf_�� b� wlZ� EbgZ�� \� dhlhjmx
\ex[beky�KZrdZ�RZo�� ²�Wlh� khfgbl_evgh�� ²�K\_leh\
ihfhjsbeky� �N�� G_agZgkdbc�� W�� Lhihev��@mjgZebkl� ^ey
;j_`g_\Z���Khfgbl_evgh��qlh[u�klhjhggbd�@bjbgh\kdh�
]h�klZe�[u�jZ[hlZlv�\�ijhdhffmgbklbq_kdhf�ba^Zgbb��ih�
eb\Zy�]jyavx�eb^_jZ��[ebadh]h�_fm�ih�m[_`^_gbyf��Gh\h�
klb�wdhghfbdb�b�iheblbdb����������Khfgbl_evgh��qlh[u
lZdb_� jZajmr_gby� [ueb� \ua\Zgu� ih^ju\hf� ^Z`_� h^ghc
[h_\hc�qZklb�lhji_^u�\�i_j\hf�hlk_d_��G=������������

FZeh\_jhylgh�� qlh� \� p_gljZevghc� qZklb� wlhc� a_feb
fh]ml� h[blZlv�g_ba\_klgu_� \b^u�fe_dhiblZxsbo� b� ilbp
�;��Wc\_evfZgk��Ih�ke_^Zf�g_ba\_klguo�`b\hlguo��i_j��k
g_f_pdh]h���Ihjhc�\u�kfh`_l_�^hklZlv�����b�jm[_p�beb�^Z�
`_�khe_gu_�ju`bdb��ohly�b�lh�b�^jm]h_�fZeh\_jhylgh���gh
\u�gbdh]^Z�g_�dmibl_�lh]h��qlh�^mrZ�ijhkbl��b�ijhkbl�kbx
`_�fbgmlm��<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu��
FZeh\_jhylgh�� qlh� wlb� dhjj_dlbjh\db� k_]h^gy� fh]ml
[ulv� ij_^ijbgylu� \� gZijZ\e_gbb� lj_lv_c� Zevl_jgZlb\u
�:job\�G=���FZeh\_jhylgh��qlh[u�q_dbklZf�gb�k�lh]h�gb�k
k_]h�aZohl_ehkv�hihjhqblv�dZghgbabjh\Zggh]h�]_jhy�²�beb
kZfh]h� ZjlbklZ� ²� k� ihfhsvx� knZ[jbdh\Zgguo� nhlh]jZ�
nbc��G��I_ljh\��H��W^_evfZg��Gh\h_�h�kh\_lkdbo�]_jhyo��
G_�aZ[u\Zcl_��X^`bgby��\u�hldjueb�;eb`gxx�a\_a^m�[h�
e__�beb�f_g__� kemqZcgh��Ke_^h\Zl_evgh�� dlh�lh�ba� \Zrbo
dhee_]� fh`_l� hldjulv� __� ih\lhjgh�� ²� Wlh�fZeh\_jhyl�
gh����²�gZqZeZ�[ueh�\hajZ`Zlv�hgZ� �:��:abfh\��G_f_ab^Z�
i_j��k�Zg]ebckdh]h��
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²�DZd�y�ex[ex�\Zk��²�<�kZfhf�^_e_"�:�g_�kijhkb�y�
hgh�b�g_�ihoh`_��²�kdZaZeZ�hgZ��B��:��=hgqZjh\��H[ehfh\��
²�Fy]dh_��²�@b\hlgh_"�²�G_�ihoh`_��²�kdZaZe�FZdkbf
�:�� b�;��Kljm]Zpdb_��H[blZ_fuc� hkljh\���Ihq_fm� lu� g_
hk\h[h^brv�__"�G_�ihoh`_��qlh[u�hgZ�[ueZ�hq_gv�hiZkgZ
�J�� @_eyagu�� JupZjv� hljZ`_gby�� i_j�� k� Zg]ebckdh]h��
Fh`_l� [ulv�� wlh� dZdhc�lh� f_klguc� Zg_d^hl�� ijb\uqgZy
rmldZ�����Ohly����g_l��g_�ihoh`_��qlh[u�WdZc_j�rmlbe��jZk�
kdZau\Zy� h[� wlhf� �D�� KZcfZd�� Ijh_dl� ©<ZlbdZgª�� i_j�
G��Khkgh\kdhc���G_�ihoh`_�� qlh[u� hg� [ue� hq_gv� h]hjq_g
kf_jlvx�[jZlZ��ih^mfZe�:jl_f��beb�a^_kv�\hh[s_�g_�ijb�
gylh�]hj_\Zlv�h�[ebadbo"��X��;jZc^_j��G��QZ^h\bq��Debgdb
FZdkZjh\���K�bo�keh\�y�ihgye��qlh�wlh�ijbklZgbs_�\hjh\�b
g_m^Zqgbdh\�� g_� ihoh`_�� qlh[u� \� lZdhf� f_kl_� gZr_eky
e_dZjv� �L��=m^dZcg^��I_j\h_� ijZ\beh� \her_[gbdZ�� i_j�� k
Zg]ebckdh]h���G_�ihoh`_�[ueh��qlh�a^_kv�ihklhyggh�`b\ml
ex^b��ohly�gZ�h^ghf�ba�ysbdh\��aZf_gy\rbo�f_[_ev��klhye
[hevrhc�l_e_\bahj�©Khgbª��Z�g_fgh]h�ih^Zevr_�²�h]jhf�
guc�gh\_gvdbc�oheh^bevgbd��:��FZabg��IZgbdZ��

�NJ:AKBG� ��[Z[mrdZ�gZ^\h_�kdZaZeZ�
�:G:E� ��kdhj__� �\k_]h��g_��hc� eb��lZd� eb��g_\_jhyl�

gh�� g_ijZ\^hih^h[gh�� g_� fh`_l� [ulv�� _s_� ihkfhljbf
>kj��Fu�_s_�ihkfhljbf��\ub]jZ_l_�\u�beb�g_l@�

�:GL� ��kdhj__� \k_]h�� \hafh`gh�� \_jhylgh�� ih�\b^b�
fhfm��ih�\k_c�\b^bfhklb��ih�\k_c�\_jhylghklb�

�|:GL� ��dhg_qgh��jZamf__lky��_kl_kl\_ggh����[_amkeh\�
gh��g_khfg_ggh����[_kkihjgh����hij_^_e_ggh��^_ckl\bl_evgh�
lhqgh����ijZ\^Z����gZ�kZfhf�^_e_�

��>?J� ��khfgbl_evguc� ��� khfg_\Zlvky�� g_� ^mfZlv�
qlh��g_�\_jblv��qlh��g_�\_jblky��qlh� >K�=�@
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<K?H;SBC� �� �g_h[boh^g���� IH=HEH<GUC�� IH�
<:EVGUC�� dgb`g�� LHL:EVGUC�� KIEHRGHC� ���
�lZdhc�� mqZklgbdZfb� dhlhjh]h� y\eyxlky� \k_� qe_gu� [hev�
rhc�]jmiiu��

H`b^Zeb�\k_h[s_]h�i_j_kfhljZ�^_e��<�jZchg_�[_^kl�
\by� [ueh� ijh\_^_gh� ih]heh\gh_� h[ke_^h\Zgb_� gZk_e_gby�
GZqZehkv�ih\Zevgh_�m\e_q_gb_�aZiZ^gufb�lZgpZfb��Lhev�
dh�lZd�fh`gh�ba[_`Zlv�lhlZevgh]h� khpbZevgh]h� \aju�
\Z��KiehrgZy�jm[dZ�e_kZ�g_^himklbfZ�

IJ?:F;ME:��K�ijbeZ]Zl_evgufb�jZkkfZljb\Z_fh]h�jy�
^Z�k[eb`Zxlky�ijbeZ]Zl_evgu_��oZjZdl_jbamxsb_�kblmZpbb
k� lhqdb� aj_gby� d h e b q _ k l \ Z� mqZklgbdh\�b� i h e �
g h l u� ho\ZlZ�g_dhlhjhc� ]jmiiu��Kx^Z� hlghkylky� kbgh�
gbfbq_kdb_� jy^u� \k_gZjh^guc�� h[s_gZjh^guc� b� ]eh[Zev�
guc����\k_fbjguc��Z�lZd`_�ijbeZ]Zl_evgh_�fZkkh\uc�

<gmlj_ggyy�nhjfZ�ijbeZ]Zl_evguo�\k_gZjh^guc��h[s_�
gZjh^guc��\k_fbjguc�b�]eh[Zevguc���gZdeZ^u\Z_l�h]jZgb�
q_gb_�gZ� i j b j h ^ m� oZjZdl_jbam_fhc� ]jmiiu��wlh�fh�
`_l�[ulv�lhevdh� g Z j h ^� \�kemqZ_�i_j\uo�^\mo�ijbeZ]Z�
l_evguo�beb�lhevdh�\_kv� f b j� �\k_�gZk_e_gb_�A_feb�beb
agZqbl_evgZy�_]h�qZklv��\ky�ih\_joghklv�ieZg_lu�b�l�i���\
kemqZ_� \k_fbjguc�b� ]eh[Zevguc��Kj��GZ^_xkv�� qlh� _s_� \
i_j\hf�ihem]h^bb�ijh_dl�[m^_l�ij_^klZ\e_g�gZ�jZkkfhl�
j_gb_�ijZ\bl_evkl\Z��Z�aZl_f�gZ�\k_gZjh^gh_�h[km`^_gb_
�MiikZevkdbc�dhjimk���<k_gZjh^gZy�ihimeyjghklv�Dmlmah�
\Z�g_�lhevdh�g_�ihkljZ^ZeZ��gh�\hajhkeZ��?��LZje_��Fhkd\Z
\�Hl_q_kl\_gghc�\hcg_������]h^Z���<k_�ijhdeylu_�\hijhku
[ueb�hl[jhr_gu�j_Zevghc�h[s_gZjh^ghc�[_^hc��j_Zevguf
mqZklb_f�\�[hjv[_�k�wlhc�[_^hc��N��BkdZg^_j��KlhygdZ�q_�
eh\_dZ���JZa\_�g_�hl�[_aaZdhgby�b�aehmihlj_[e_gbc��gbq_]h

h[s_]h�g_�bf_xsbo�k�ihbklbg_�h[s_gZjh^ghc�b^__c�kZfh�
^_j`Z\by�� aZrZlZeZkv� Jhkkby"� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���GZ� aZkZe_gghf�hl\hjhl_�ihehkZlh]h� ����ib^`Z�
qbrdZ�ih�ij_`g_fm�k\_jdZeb�����;h]�agZ_l�hldm^Z�\aylu_
agZqdb�fhkdh\kdh]h�ijZa^gbdZ�i_kgb�b�<k_fbjgh]h�nhjmfZ
fheh^_`b� �<��;_eh\�� AZ� lj_fy� \hehdZfb��� G_� agZx�� dZd
kihjbeb� \� ]h^� jh`^_gby� <eZ^bfbjZ�� dZdhc� ]h^� kqblZlv
dhgphf�O�O��Z�dZdhc�gZqZehf�OO�²�����"�����"�����"�²
gh�\������]h^m�ih�wlhfm�\hijhkm�\hagbdeZ�\k_fbjgZy�^bk�
dmkkby� �:��;blh\��Ykghklv� [_kkf_jlby� �<hkihfbgZgby� g_�
ij_^klZ\e_ggh]h����Ihy\eyxlky� ]_jhb�� ho\Zq_ggu_� m`Zkhf
i_j_^� ebphf�lh]h� jZ\gh^mrby�� k� dZdbf� [hevrbgkl\h� ex�
^_c� hlghkblky� d� i_jki_dlb\_� ]eh[Zevghc� dZlZkljhnu
�MiikZevkdbc� dhjimk���>_^u� b� hlpu�� kha^Z\�fhsguc� jZ�
d_lgh�y^_jguc�sbl��gZ^he]h�aZsblbeb�gZk�hl�]eh[Zevguo
\g_rgbo� m]jha� �:job\� G=��� F_`^m� l_f� ijbeZ]Zl_evgu_
jZkkfZljb\Z_fh]h�jy^Z�fh]ml�oZjZdl_jbah\Zlv� kZfu_�jZa�
ebqgu_�ih�k\h_c�ijbjh^_�]jmiiu��gZjh^��k_fvx��deZkk��gZ�
k_e_gb_�]hjh^Z�b�l��i���kf��ijbf_ju�np�

IjbeZ]Zl_evgh_� fZkkh\uc� mdZau\Z_l� gZ� fgh]hqbke_g�
ghklv�]jmiiu��d�dhlhjhc�hlghkblky�oZjZdl_jbam_fh_�y\e_�
gb_��gh�gbq_]h�g_�]h\hjbl�h� i h e g h l _� __� h o \ Z l Z�
ijhlb\hihklZ\eyykv� ih� wlhfm� ijbagZdm� ijbeZ]Zl_evguf
jZkkfZljb\Z_fh]h�jy^Z��Kj�� kj_^kl\Z�fZkkh\hc� bgnhjfZ�
pbb�� >_j`m� iZjb�� _keb� [u� m� h[udgh\_ggh]h� ]bighlba_jZ
kijhkblv��qlh�_fm�[hevr_�\k_]h�f_rZ_l�\h�\j_fy�fZk�
kh\uo� k_Zgkh\�� hg� hl\_lbl�� kf_o� \� aZe_� �N��BkdZg^_j�
Rdhevguc� \Zevk�� beb�Wg_j]by� klu^Z���>Z� b� kljZo� m`_
ihhkeZ[_e�� ?`h\� iZe�� b� fZkkh\u_� Zj_klu� ij_djZlbebkv
�G��FZg^_evrlZf��<hkihfbgZgby��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�d\ZglbnbdZpbb� �\k_h[sbc�h[uqgh
d\Zglbnbpbjm_l� km[t_dlh\� ^_ckl\bc�� aZgylbc�� khklhygbc�
mf_gbc� b� kihkh[ghkl_c�� ^ey� ih]heh\guc� b� ih\Zevguc
oZjZdl_jgZ� d\ZglbnbdZpby� km[t_dlh\� khklhygbc� b� h[t_d�
lh\� ^_ckl\bc�� lhlZevguc� b� kiehrghc� d\Zglbnbpbjmxl
Zki_dlu�kblmZpbb��Z�lZd`_�h[t_dlu�^_ckl\bc�����lbi�d\Zg�
lbnbpbjm_fh]h� h[t_dlZ� �\k_h[sbc� d\Zglbnbpbjm_l� ij_�
bfms_kl\_ggh� ex^_c��ih]heh\guc� b�ih\Zevguc� ^him�
kdZxl�b�d\ZglbnbdZpbx�`b\hlguo������jZaf_j�d\Zglbnb�
pbjm_fhc� ]jmiiu� �\k_h[sbc�^himkdZ_l�hlghkbl_evgh�g_�
[hevrhc�jZaf_j�]jmii�ex^_c��lhlZevguc�g_mf_klgh��_keb
jZaf_j�]jmiiu�g_\_ebd������iheghlZ�ho\ZlZ�ij_^klZ\bl_e_c
]jmiiu��Z[khexlgZy�m�ih]heh\guc��lhlZevguc�b�kiehr�
ghc��� ��� mdZaZgb_� gZ� lh�� qlh� qe_gu� d\Zglbnbpbjm_fhc
]jmiiu� jZkkfZljb\Zxlky� ih� hl^_evghklb� �ih]heh\guc��
���oZjZdl_j� ijbqbg�� \ua\Z\rbo� ^Zggmx� kblmZpbx� �qZklh
klbobcgu_� kbeu� \� kemqZ_� ih\Zevguc�� ij_bfms_kl\_ggh
khpbZevgu_�kbeu�\�kemqZ_�lhlZevguc������mdZaZgb_�gZ�jZa�
\hjZqb\Zgb_�kblmZpbb�\h�\j_f_gb��ih\Zevguc������hp_gdZ
kblmZpbb� �ih\Zevguc��dZd�ijZ\beh��oZjZdl_jbam_l�kblmZ�
pbb��hp_gb\Z_fu_�hljbpZl_evgh��

Ih�i_j\hfm� ijbagZdm� ijbeZ]Zl_evgu_� jy^Z� ^_eylky� gZ
^\_�]jmiiu�

I_j\mx�]jmiim�khklZ\eyxl�ijbeZ]Zl_evgu_�\k_h[sbc�
ih]heh\guc�b�ih\Zevguc��<�dhgl_dkl_�gZa\Zgbc� ^ _ c �
k l \ b c� hgb�qZs_�\k_]h�d\Zglbnbpbjmxl� k m [ t _ d l u
b � h [ t _ d l u�� Kj��<_kghc������]h^Z�����\hajh`^Zxsmx�
ky� Jhkkbx� ho\Zlbe� lhrghl\hjguc� \Ze� \k_h[s_c� h[yaZ�
l_evghc� ih^]hlh\db� d� imrdbgkdhfm� x[be_x� �:�� ;blh\�
Ykghklv� [_kkf_jlby� �<hkihfbgZgby� g_ij_^klZ\e_ggh]h���
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Ih]heh\gu_� Zj_klu� bghkljZgguo� dhffmgbklh\� \a\hegh�
\Zeb�\_kv�fbj��Iheblbq_kdZy�f_lZnhjZ���Ih\Zevgu_�Zj_klu
\udhkbeb�dh]hjlm�ihebldZlhj`Zg��:job\�FD��

<lhjmx� ]jmiim� khklZ\eyxl� ijbeZ]Zl_evgu_� lhlZev�
guc�b�kiehrghc��^ey�dhlhjuo�oZjZdl_jgZ�d\ZglbnbdZpby
Z k i _ d l h \� kblmZpbb��l��_��mdZaZgb_�gZ�lh��qlh�jZkkfZl�
jb\Z_fh_� y\e_gb_� bf__l�f_klh� k� ex[hc�fukebfhc� lhqdb
aj_gby�\�ex[hf�fukebfhf�Zki_dl_��Kj��Kh\_jr_ggh�g_ijb�
_fe_fZ� \� ^Zgghf� kemqZ_� ihabpby�lhlZevgh]h� hljbpZgby
ex[uo� jZamfguo� ih^oh^h\� d� iheblbq_kdhfm� mj_]mebjh\Z�
gbx� �MiikZevkdbc� dhjimk��� B� \k_� wlh� fh]eh� hdZaZlvky
kiehrghc� ijhnZgZpb_c� >aZgylbc� bkdmkkl\hf@�� qmrvx
�:��DmqZ_\��Nbehnbheb��

<�i_j\hc�]jmii_�^ey�ijbeZ]Zl_evgh]h�\k_h[sbc�oZjZd�
l_jgZ�d\ZglbnbdZpby� k m [ t _ d l h \� ^_ckl\bc��aZgylbc�
khklhygbc��mf_gbc�b�kihkh[ghkl_c��Kj��\k_h[s__�khdjZs_�
gb_�\hhjm`_gbc��\k_h[sZy�aZ[Zklh\dZ��\k_h[sZy�]jZfhl�
ghklv��F_`^m�l_f�\hegu�\k_h[s_]h�wglmabZafZ��dhlhju_
h^gZ�aZ�^jm]hc�h[jmrb\Zebkv�gZ�FZjbx�Lbohgh\gm��klZeb
ihg_fgh]m� klboZlv� �N��:[jZfh\��Kehg� ]hem[h]eZauc���B
lml��dh�\k_h[s_fm�\hafms_gbx��\k_o�\ukZ^beb��:��;blh\�
E_k���H^gZ`^u��gZ�fhbo� ]eZaZo��^\Z�fZe_gvdbo�fZevqbdZ�
ih^^Z\rbkv�\k_h[s_c�iZgbd_��ih[_`Zeb�\f_kl_�kh�klZ^hf
b� [ueb� gZkf_jlv� jZa^Z\e_gu� �<_g�� ?jhn__\��Fhkd\Z� ²
I_lmrdb���Km[t_dlZfb�\�wlbo�kemqZyo�y\eyxlky� e x ^ b�

AgZqbl_evgh�j_`_�wlh�ijbeZ]Zl_evgh_�bkihevam_lky�^ey
d\ZglbnbdZpbb� h [ t _ d l h \� ^_ckl\by��dZd�\�debrbjh�
\Zgghf�\ujZ`_gbb�\k_h[sZy�fh[bebaZpby��Kj��lZd`_�B^_b
\k_h[s_]h� mkj_^g_gby�� k^_j`b\Zgby� kbevguo� b� e_klb
keZ[uf��ih^Z\e_gby�\kydh]h�fm`_kl\_ggh]h��Z]j_kkb\gh]h
gZqZeZ� ihdhgqZl� k� pb\bebaZpb_c�� ebrZl� h[s_kl\h� kbe
�:��DZ[Zdh\��Ihke_^gbc� ]_jhc���Ijb� wlhf� \� jy^_� kemqZ_\
]jZgbpZ� f_`^m� km[t_dlZfb� b� h[t_dlZfb� hdZau\Z_lky
k l _ j l h c� ba�aZ�g_\hafh`ghklb�\u[hjZ�f_`^m�km[t_dl�
ghc� b� h[t_dlghc� bgl_jij_lZpb_c� d\Zglbnbpbjm_fuo� hl�
]eZ]hevguo� kms_kl\bl_evguo�� kj�� \k_h[s__� h[mq_gb_
�h[jZah\Zgb_!� >\k_� mqZlky� 96�� \k_o� mqZl@��GZ� ^moh\ghc
ihq\_� IjZ\hkeZ\by� \hagbdZ_l� klj_fe_gb_� dh� \k_h[s_fm

kiZk_gbx��+��;HS^yH\��BklbgZ�IjZ\hkeZ\by��
IjbeZ]Zl_evgh_�\k_h[sbc��\�hlebqb_�hl�ijhqbo�kbghgb�

fh\�jy^Z��^himklbfh�ijb�d\ZglbnbdZpbb� g _ [ h e v r b o
]jmii�ex^_c��khklhysbo�ba�g_kdhevdbo�q_eh\_d��kj��<k_h[�
s__� \_k_ev_� [ueh� ij_j\Zgh� ihy\e_gb_f� gh\h]h� ]hkly�� ]^_
^jm]b_�kbghgbfu�[ueb�[u�g_mf_klgu�

IjbeZ]Zl_evgh_�ih]heh\guc��dZd�b�\k_h[sbc��d\Zglb�
nbpbjm_l� k m [ t _ d l h \� khklhygbc�� mf_gbc� beb� ijh�
p_kkh\��kj��ih]heh\gh_�ivygkl\h��ih]heh\gZy�]jZfhlghklv�
HklZehkv� ihaZ^b� ih]heh\gh_� m\e_q_gb_� kZfba^Zlhf� �:j�
ob\�G=��� ;hxkv�� ���� qlh� [m^_l�lh�`_�� qlh� gZ�MdjZbg_�
dh]^Z�hlh[jZgguc�\�^\Z^pZlhf�]h^m�m�ihf_sbdh\��Z�q_j_a
^_kylv�e_l�m`_�b�m�fm`bdh\�kdhl�k]hgyeb�\�h^gh�f_klh�
]^_� hl� [_kdhjfbpu� ihemqbeky� ihqlb� ih]heh\guc� iZ^_`
�©AgZfyª��������������

<�khq_lZgbb�k�gZa\Zgbyfb�^_ckl\bc�ih]heh\guc��\�hleb�
qb_� hl�\k_h[sbc�� h[uqgh� d\Zglbnbpbjm_l� h [ t _ d l u�
Kj��ih]heh\gZy�ijh\_jdZ��Ih]heh\gmx�ijhn_kkbhgZevgmx
ih^]hlh\dm� \k_o� klZjr_deZkkgbdh\� y�[u�hlf_gbe�� khojZ�
gb\� \�rdhe_� ihebl_ogbq_kdmx� gZijZ\e_gghklv�ljm^h\h]h
h[mq_gby� �MiikZevkdbc� dhjimk��� ?^bgkl\_ggZy� keZ[hklv
wlhc�kbkl_fu�\�lhf��qlh�ba�aZ�ih]heh\ghc�ahf[bnbdZpbb
m�\eZklb�lh`_�jZgh�beb�iha^gh�hdZ`mlky�ahf[b��<��I_�

e_\bg��Ahf[bnbdZpby���Kj�� lZd`_�ghjfZevgh_�ih]heh\gZy
kf_gZ� jmdh\h^ys_]h� khklZ\Z� b� g_ijb_fe_fh_� 
\k_h[sZy

kf_gZ�jmdh\h^ys_]h�khklZ\Z�
Ebrv� \� dhgl_dkl_� kms_kl\bl_evguo�� h[hagZqZxsbo

\ u g m ` ^ _ g g u _� ^_ckl\by��ih]heh\guc�ijbh[j_lZ_l
kihkh[ghklv� d\Zglbnbpbjh\Zlv� bo� k m [ t _ d l h \�� kj�
ih]heh\gh_�[_]kl\h��ih]heh\guc�i_j_oh^�\�gh\mx�\_jm�

<h�\k_o�wlbo�dhgl_dklZo�ih]heh\guc�fh`_l�d\Zglbnb�
pbjh\Zlv�dZd� e x ^ _ c�� lZd�b� ` b \ h l g u o�

IjbeZ]Zl_evgh_� \k_h[sbc� b� ih]heh\guc� ijhlb\hih�
klZ\e_gu��djhf_�lh]h��_s_�ih�^\mf�ijbagZdZf�

Ih]heh\guc��\�khhl\_lkl\bb�kh�k\h_c�\gmlj_gg_c�nhj�
fhc�� mdZau\Z_l� gZ� lh�� qlh� dZ`^uc� ij_^klZ\bl_ev� deZkkZ
jZkkfZljb\Z_lky� b g ^ b \ b ^ m Z e v g h�� Ihwlhfm�\�dhg�
l_dklZo�� ]^_�bg^b\b^mZebaZpby�mqZklgbdh\�g_mf_klgZ��bk�
ihevam_lky� \k_h[sbc�� gh� g_� ih]heh\guc�� kj�� \k_h[sZy

[_kieZlgZy�f_^bpbgkdZy�ihfhsv��96��ih]heh\gh_�h[ke_^h�
\Zgb_�ebp��bf_\rbo�dhglZdl�k�\bjmkhghkbl_e_f��Kj��lZd`_
g_\hafh`ghklv�aZf_gu�\k_h[sbc�gZ�ih]heh\guc�\�ke_^m�
xsbo� ijbf_jZo�� ]^_� mqZklgbdh\� kblmZpbb� _kl_kl\_ggh
jZkkfZljb\Zlv�dZd�_^bgh_� p _ e h _�� Hgb�²�ijhih\_^gbdb
\k_h[s_]h� [eZ]hihemqby� �X��<ba[hj�� AZ\ljZd� k� \b^hf� gZ
Wev[jmk���D�b^__�\k_h[s_]h�fbjZ�\ha\jZsZ_lky�hg�g_�jZa
\�klboZo��b�f_`^m�ijhqbf�²�ih�kemqZx�bafZbevkdhc�ih[_�
^u��<��Oh^Zk_\bq��Ij_`^_�b�l_i_jv���Ibd�^bkdmkkbc��bkke_�
^h\Zgbc�b�klZl_c�ih�wlhfm� \hijhkm�iZ^Z_l�gZ�lhl� ]h^�
dh]^Z�IeZsZgbpZ�[ueZ�\uklZ\e_gZ�^ey�\k_h[s_]h�h[haj_�
gby��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

IjbeZ]Zl_evgh_�ih]heh\guc�� \� hlebqb_� hl�\k_h[sbc�
ih^q_jdb\Z_l��qlh�mqZklgbdZfb�kblmZpbb�y\eyxlky�\k_�ij_^�
klZ\bl_eb� g_dhlhjhc� ]jmiiu� [ _ a � b k d e x q _ g b y�
Kj��dhgljZklgu_�ijbf_ju��H[ty\e_gZ�\k_h[sZy�fh[bebaZ�
pby�96��>h�ljb^pZlb�iylb� e_l�ih]heh\gZy�fh[bebaZpby
�F��RZ]bgyg��I_j_f_gZ���Ih�wlhfm�ijbagZdm�ih]heh\guc
k[eb`Z_lky�k�ijbeZ]Zl_evgufb�ih\Zevguc�b�kiehrghc�

IjbeZ]Zl_evgh_�ih\Zevguc�d\Zglbnbpbjm_l� km[t_dlu
k h k l h y g b c�� ijbq_f�ij_bfms_kl\_ggh�lZdbo��\�dhlh�
ju_� km[t_dl�ihiZ^Z_l�g_�ih� k\h_c� \he_� beb�� ih� djZcg_c
f_j_�� g_� \iheg_� ih� k\h_c� \he_�� Z� i h ^ � \ e b y g b _ f
hdjm`_gby��h[klhyl_evkl\��<�i_j\mx�hq_j_^v�hgh�oZjZdl_jb�
am_l� [ h e _ a g b�� dhlhju_� jZkijhkljZgyxlky� gZklhevdh
rbjhdh��qlh�aZ[he_\Zxl�ihqlb�\k_�`bl_eb�g_dhlhjhc�l_j�
jblhjbb��kj��;ueb�^he]b_�wib^_fbb��[ueb�^he]h�ih\Zevgu_
[he_agb� hl�ljmih\� ]Z^h\� b� ex^_c� �F��;me]Zdh\��Jhdh\u_
ycpZ���Ijhqb_�khklhygby�ijb�ijbeZ]Zl_evghf�ih\Zevguc
\�lhc�beb�bghc�kl_i_gb�mih^h[eyxlky�[he_agyf��Kj��B�\^jm]
wlhl�kdZqhd�����\�djh\v�b�\hieb��ih\Zevgh_�[_amfb_�b�h^b�
qZgb_� dZ`^h^g_\gh]h� b� _`_qZkgh]h�� maZdhg_ggh]h� b� \hk�
o\Zey_fh]h�kf_jlhm[bckl\Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Bkoh^y� ba� ���� ih\Zevghc� kdehgghklb� q_eh\_dZ� d� kf_jlb�
hl\_l� ij_^klZ\ey_lky� h^ghagZqguf� b� fh`_l� [ulv
knhjfmebjh\Zg� k� Zihklhevkdhc� ijyfhlhc� ²� gbdZd
�K��=Zg^e_\kdbc�� �GJA;!���G_evay� ihgylv�lm� wihom�� _keb
ihaZ[ulv� ih\Zevgmx�� [_a]jZgbqgmx� \_jm� \� iheblbq_kdb_
nhjfmeu� �X��S_]eh\�� JhfZgu� B�� BevnZ� b� ?�� I_ljh\Z��
Fu� i_j_`b\Zeb�l_� ]h^u�� dhlhju_�reb� aZ� �����f�� ]h^u
^mr_\ghc�mklZehklb�b�ih\Zevgh]h�wkl_lbafZ��<��Oh^Zk_�
\bq��Fmgb��

Djhf_� lh]h�� ih\Zevguc� fh`_l� d\Zglbnbpbjh\Zlv
h [ t _ d l u� ^_ckl\bc�� hkh[_ggh� g Z k b e v k l \ _ g �
g u o�� Kj��=h\hjyl��qlh�ih\Zevgu_�h[ukdb�b^ml��\kz�hnb�
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p_jh\� bsml� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���Dh]^Z� gZqZebkv
ih\Zevgu_�Zj_klu������^y^y�KZg^jh��ijh\b^q_kdb�j_rb\��qlh
aZ[bjZxl�\k_o�emqrbo��kgZqZeZ�aZojhfZe��Z�ihlhf�b�\h\k_�
m\heb\rbkv�ba�ZgkZf[ey�� \_jgmeky� \�^_j_\gx� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���G_�agZx�lhqgh��^Z�b�dZd�[u�fh]�y�magZlv
\�l_� ]h^u�ih\Zevgh]h�l_jjhjZ�� gh�� ih� g_dhlhjuf� ijbagZ�
dZf��aZdexqZx��qlh�[ue�g_�h^bghd��©AgZfyª�������������

Wlh� ijbeZ]Zl_evgh_�� ih^h[gh� ijbeZ]Zl_evghfm� ih]h�
eh\guc�� fh`_l� d\Zglbnbpbjh\Zlv� lZd`_� k m [ t _ d l u
^_ckl\bc��hkh[_ggh� \ u g m ` ^ _ g g u o�� Kj��=hjh^� aZ�
]hj_eky�\h�\k_o�f_klZo��]^_�[jhkbeb�]hjysb_�i_qb�b�gZqZeb
[_agZ^_`guc� ih\Zevguc� bkoh^� �F�� ;me]Zdh\�� Jhdh\u_
ycpZ���B�\�lhf��b�\�^jm]hf�kemqZ_�ih\Zevguc�fh`_l�hlgh�
kblvky�dZd�d� e x ^ y f� � lZd� b� d � ` b \ h l g u f�

<�jy^_�mihlj_[e_gbc�ih\Zevguc�oZjZdl_jbam_l�kblmZ�
pbb��\ua\Zggu_�d�`bagb�[eZ]h^Zjy�dZdhc�lh� k l b o b c �
g h c� kbe_�� kj�� JZkkljh_gh� hgh� >ohayckl\h@� [ueh� kdhl�
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j_�:]Zih\Z�b�\�kh]eZkbb�k�fh^guf�ih\_ljb_f��kf_gb\rbf
ih]heh\gh_� m\e_q_gb_� kihjlhf� b� lZgpZfb� �>��JZ]habg�
>hqv� ]bighlba_jZ��� L_f� \j_f_g_f� \� DZi_jg_� ijhbahreh
lZdh_� aZf_rZl_evkl\h�� lZdh_� \heg_gb_�� lZdZy�ih]heh\gZy
kfmlZ��dZdb_�g_�mklmiyl� wnn_dlm� agZf_gbluo� a_fe_ljyk_�
gbc��:��=jbg��:eu_�iZjmkZ���B�\�dhgp_�dhgph\�_klv�g_q_]h�
]heh^��ih]heh\gZy�wib^_fby�]heh^gh]h�beb�kuigh]h�lbnZ�
\k_�[md\Zevgh�[hevgu��:��I��Q_oh\��@_gZ��

GZqZebkv�ih�^_j_\g_�ih\Zevgu_�[he_agb��hkiZ��]hjyqdZ�
kdZjeZlbgZ� �B��;mgbg��>_j_\gy���IbkZgb_� kp_gZjb_\� [ueh
ih\Zevghc�[he_agvx�dhgpZ� ���o� ]]�� �X��S_]eh\��JhfZgu
B��BevnZ�b�?��I_ljh\Z���H^gZdh�Lwggh�kebrdhf�ohjhrh
agZe�wlbo�j_[yl��qlh[u�ih\_jblv�\�bo�ih\Zevgh_�jZ\gh^m�
rb_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Gbdlh�ba�gbo�g_
khojZgbe� k\hbo�rdhevguo� l_ljZ^_c��riZj]Zehd� beb� dhg�
lmjguo�dZjl��^Z�b�g_�agZxl�hgb�ba�]_h]jZnbb�ihqlb�gbq_]h�
ba\bgyy�k\h_�g_\_^_gb_�^Z\ghklvx�e_l�b�ih\Zevguf�kde_�
jhahf� �:��>fbljb_\�� AZdjulZy� dgb]Z���>h[Z\e_gb_� keh\Z
©[u\rbcª�ih^kdZaZgh�ih\Zevghc�ijZdlbdhc�i_j_bf_gh\Z�
gbc��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���JZat_a�
^Zfb� _]h�ih_a^Z�[ue�iheh`_g�ij_^_e�ih\Zevghfm�^_a_j�
lbjkl\m�\�djZ_��;��IZkl_jgZd��>hdlhj�@b\Z]h���DZdhc�`_
gb[m^v� [_a\_klguc� kf_jlguc�� aZf_jrbc� hl� ih\Zevguo
Zj_klh\������\^jm]�\ua\Zg�\�f_kldhf��]^_�_fm��kbyy��ij_ih^�
ghkyl�iml_\dm�\�khqbgkdbc�kZgZlhjbc��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=��

KlZju_� jmkkdb_� ]hjh^Z�� ih^\_j]gmlu_� lhlZevghc� j_�
klZ\jZpbb� b� khhl\_lkl\_ggh� [eZ]hmkljh_ggu_�� klZgh\ylky
djmigufb�p_gljZfb�\k_fbjgh]h�f_`^mgZjh^gh]h�lmjbafZ�
bo� ijb]hjh^u� ²� a^jZ\gbpZfb� �:�� >fbljb_\�� AZdjulZy
dgb]Z���<_sb�\_^ml�g_h[ty\e_ggmx�lhlZevgmx�\hcgm�k�q_�
eh\_dhf�� aZgbfZy� <j_fy� b� IjhkljZgkl\h� kms_kl\h\Zgby
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�X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����Lh]^Z�y
ihgZ[ex^Ze� aZ� h^gbf� ba� kZfuo� ihjZabl_evguo� b� mjh^eb�
\uo�n_ghf_gh\� kh\_lkdhc� ^_ckl\bl_evghklb�� aZ� [_a]jZgbq�
guf� ^h\_jb_f� d�ij_kk_�b�� ke_^h\Zl_evgh�� aZ� iheghc� [_aaZ�
sblghklvx�i_j_^�lhlZevghc�eh`vx� �X��:e_rdh\kdbc��Jm�
dZ� �Ih\_kl\h\Zgb_� iZeZqZ����<h� \j_fy� h^ghc�ba� j_i_lb�
pbc�����ijh\h^be�k\hx�lhlZevgmx�ijh\_jdm�F��H��NmjZc�
ba\_klguc�\h�\k_o�l_ZljZo�b�dhgp_jlguo�hj]ZgbaZpbyo�bg�
ki_dlhj� h[dhfZ� ijhnkhxah\� ih� hojZg_� ljm^Z� b� l_ogbd_
[_ahiZkghklb� �<��J_p_il_j��GhklZev]by�ih�Yihgbb���Hkh�
[_ggh�y\kl\_ggh�wlh�ijhy\behkv�\� ©ijZfZl_jb�ihklfh^_j�
gZª�²�Zjobl_dlmj_��gZqbgZy�k�gh\h]h�]jZ^hkljhbl_evkl\Z�b
aZdZgqb\Zy�b^_yfb�lhlZevgh]h�^baZcgZ��©AgZfyª�������������
Hldm^Z�bgnhjfZpby"��Wlh]h�gbdlh�g_�fh]� agZlv����Qlh� aZ
lhlZevgh_�gZ[ex^_gb_�� �F��<_ee_j��E_]_g^u�G_\kdh]h�ijh�
ki_dlZ���>y^xrdZ�o\Zlbe�iylmx�jxfdm��jZahr_eky�b�jZa�
\be�i_j_^�kemrZl_eyfb�q_ldbc�ieZg�ih]heh\gh]h�lhlZev�
gh]h�f_^bpbgkdh]h�h[ke_^h\Zgby�gZk_e_gby��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\���Hiylv�[m^_l�lheiZ������b�q_eh�
\_d�dZd�[ue�g_aZf_l_g�\�wlhf�fhj_�]heh\��lZd�b�hklZg_lky�
b�gbdZdbo�_]h�ijh[e_f�wlh�lhlZevgh_�\hkdj_r_gb_�g_�j_�
rbl��G��Rf_e_\��Ihke_^gbc�wlZ`��

QmdhldZ� \� ijhrehf� ²� djZc� [_kijhk\_lghc� gm`^u� b
kiehrghc� g_]jZfhlghklb�� ]heh^Z� b� [he_ag_c� �K�� Kujh\�
KljZgbpu� bklhjbb���Ijbf_gbe� ijhnbeZdlbq_kdbc� fZk�
kh\uc� l_jjhj"�Kiehrghc� l_jjhj�� dZd� \� ����� ]h^m"�<aye
aZeh`gbdh\"�LZdh]h�b�ihgylby�g_�[ueh� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� KiehrgZy� wdheh]bq_kdZy� ]jZfhl�
ghklv�²�hl�^_l_c�^h�ex^_c�ih`beh]h�\hajZklZ�²�\hl�d�q_fm
fu�klj_fbfky� �MiikZevkdbc�dhjimk���<_kv�^_gv� ���bxgy
aZdexq_ggu_�e_`Zeb�gbqdhf�\�kl_ib�ih^�khegp_f��\k_�wlb
^gb�²�g_sZ^gh�aghcgu_���Z�\�eZ]_j_�[ue�kiehrghc�h[ukd�
\aeZfu\Zgb_�b�i_j_ljyo��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
LZf�l\hy�FZe_gbgZ�gZqZeZ�kiehrgmx�j_\babx��\_kv�kdeZ^
aZdjul��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_�
\Z���B�lml�?e_gZ�;hjbkh\gZ�ijhbag_keZ�kh\_jr_ggh�g_h`b�
^Zggmx� j_qv�� ²� Y� agZx�� qlh� wlb� \u[hju� ²� kiehrgZy
ijhnZgZpby� �K��>h\eZlh\��Q_fh^Zg���<ky�`bagv�²�kiehr�
gh_�ij_h^he_gb_��E��Ahjbg��Lj_a\_ggbd��

�:G:E� ��\k_gZjh^guc�� h[s_gZjh^guc�� \k_fbjguc�
]eh[Zevguc����\k_e_gkdbc��\k_k\_lguc��fbjh\hc����h[s_fb�
jh\hc��h[sbc����ih\k_f_klguc��mgb\_jkZevguc��\k_h[t_f�
exsbc��fZkkh\uc��fgh]hqbke_gguc�

�|:GL� ��\u[hjhqguc��ehdZevguc�
��>?J� ��ih]heh\gh�� ih\Zevgh�� lhlZevgh�� kiehrv�

kiehrgydhf� >H�;�@
<K?H;SBC �

<K?�L:DB� �� >jZa]�@��<K?�@?� ���jZa]��<K?�J:<GH� ��
g_h[boh^g�� L?F� G?� F?G??�� g_h[boh^g�� <� LH� @?
<J?FY���4��\k_�lZdb��\k_�`_��\k_�jZ\gh����!�J� � �bf__l
f_klh� kblmZpby� 4�� ]h\hjysbc� kqblZ_l�� qlh� h[uqgh�� _keb
bf__l�f_klh� kblmZpby� lbiZ� 4�� kblmZpby� lbiZ� J� g_� bf__l
f_klZ��\�^Zgghf�kemqZ_�kblmZpby�J�bf__l�f_klh��

R_e� ^h`^v�� gh� fu� \k_�lZdb� ihreb� ]meylv�� HgZ� bah
\k_o�kbe�klZjZeZkv�k^_j`Zlvky��gh�\k_�`_�g_�\u^_j`ZeZ
b�aZieZdZeZ��²�K_cqZk�m`_�iha^gh�]meylv��²�Y�\k_�jZ\gh
ihc^m���Hg� g_iehohc� ki_pbZebkl� b�l_f� g_�f_g__� g_� fh�
`_l�gZclb�jZ[hlm��Wlh�fZl_jbZe�hq_gv�^_r_\uc�b�\�lh

`_�\j_fy�gZ^_`guc�
IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�\oh^bl�\�[hevrmx

]jmiim�keh\�k�mklmibl_evguf�agZq_gb_f��Hg�k[eb`Z_lky�k

jy^hf�ohly� ���ohlv� ���g_kfhljy�gZ��g_\abjZy�gZ��k�jy^hf
dZd�gbdZd� ��� \k_�lZdb� ��� \k_�`_� ��� Z� lZd`_� k� e_dk_fZfb
\hij_db��aZlh�����lZdb��Hg�lZdb�ijbr_e���h^gZdh���

;eb`_� \k_]h� d� kbghgbfZf� jZkkfZljb\Z_fh]h� jy^Z� �hkh�
[_ggh�d�kbghgbfZf�\k_�lZdb��\k_�`_�b�l_f�g_�f_g__��kbgh�
gbfu�jy^Z�ohly����JZaebqby�f_`^m�l_fb�b�^jm]bfb�dZkZxl�
ky� k b g l Z d k b q _ k d b o� k\hckl\� �jZkkfZljb\Z_fu_
kbghgbfu�y\eyxlky�qZklbpZfb��Z�kbghgbfu�jy^Z�ohly���²
khxaZfb�b�ij_^eh]Zfb��b�nhdmkZ�\gbfZgby� M�e_dk_f�jy^Z
ohly���\�nhdmk_�\gbfZgby�gZoh^blky�\�i_j\mx�hq_j_^v�kb�
lmZpby�4��Z�m�\k_�lZdb��\k_�`_��\k_�jZ\gh�b�l��^��²�\�i_j�
\mx�hq_j_^v�kblmZpby�J��kf��lZd`_�p���ijbq_f�kblmZpby�4
ijb�g_dhlhjuo�ba�gbo�fh`_l�\h\k_�g_�mihfbgZlvky�

Kbghgbfu�jy^Z�ohly� ��qZklh�mihlj_[eyxlky�\�dhgl_d�
kl_�jZkkfZljb\Z_fuo�qZklbp� \� keh`ghih^qbg_gguo�ij_^�
eh`_gbyo�²�i_j\u_�\�ih^qbg_gghf�ij_^eh`_gbb��ihke_^�
gb_�²�\�]eZ\ghf��kj��B�\k_�lZdb�e_k�_s_�`be� ����ohly�b
lZdhc�fh]mq_c�ijbjh^_��dZd�kb[bjkdZy��kZfhbkp_e_gb_�^Z�
_lky�\k_�ljm^g__�b�ljm^g__��<��:klZnv_\��IZ^_gb_�ebklZ��
JZgvr_�ex^b��ohly�b�agZeb��qlh�A_fey�²�rZj��qlh�hgZ�²
ih^mfZlv� lhevdh��²� \jZsZ_lky� \hdjm]� KhegpZ�� \k_�`_

hsmsZeb�k_[y�`bl_eyfb�g_h[hajbfuo�ijhkljZgkl\�kmrb
b�\h^u��e_kh\�b�kl_i_c��<��:dk_gh\��:i_evkbgu�ba�FZjhd�
dh��� B� l_f� g_� f_g__�� g_kfhljy� gZ� klhev� qZklh_� hl�
kmlkl\b_�\�^hf_�hlpZ�����^hfhqZ^pu�ihklhyggh�kkueZebkv
^jm]� i_j_^� ^jm]hf� gZ� _]h� Z\lhjbl_l� �G��Dh`_\gbdh\Z�
<gmlj_ggbc� ^\hj��� Hg� ohlv� b� mfguc� q_eh\_d�� \k_� jZ\gh
fg_�g_�gjZ\blky�

MdZau\Zy�gZ�kms_kl\h\Zgb_�g_dhlhjhc�kblmZpbb�ijb�gZ�
ebqbb�g_[eZ]hijbylguo�^ey�g__�h[klhyl_evkl\��jZkkfZljb\Z�
_fu_�kbghgbfu��hkh[_ggh�\k_�lZdb�b�\k_�`_��k[eb`Zxlky
lZd`_�k�jy^hf�dZd�gbdZd����\k_�lZdb����\k_�`_����H^gh�ba
jZaebqbc�f_`^m�wlbfb�^\mfy�jy^Zfb�lh`_�hlghkblky�d�nh�
dmkm�\gbfZgby��Z�^jm]h_�²�d�kl_i_gb�mklmibl_evghklb�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�bf_xl�ih�^\_�k_fZg�
lbq_kdb_� \Ze_glghklb�²� kblmZpbb� J� b� g_[eZ]hijbylghc
^ey�g__�kblmZpbb�4��ijbq_f�\�nhdmk_�\gbfZgby�gZoh^blky
kblmZpby�J��kj��Hgb�\k_�lZdb�ijbreb�>3@��ohly�bo�b�g_�a\Z�
eb�>4@��kf��lZd`_�ahgm�D���DZd�gbdZd����\k_�lZdb����\k_�`_��
bf_xl� ih� ljb� \Ze_glghklb�²� kblmZpbb� J�� g_[eZ]hijbyl�
ghc�^ey�g__� kblmZpbb�4�� Z� lZd`_�[eZ]hijbylgh]h�^ey�g__
h[klhyl_evkl\Z� 5��Ijblhf� \� nhdmk_� \gbfZgby� gZoh^blky
bf_ggh�wlh�h[klhyl_evkl\h�5��l��_�� h [ t y k g _ g b _ �lh�
]h��ihq_fm�kblmZpby�J�kms_kl\m_l��kj��Qlh� wlh�lu� \bgh
ihdmiZ_rv�>3@��l_[_�`_�g_evay"�>4@�²�K_j_[jygZy�k\Z^v[Z
>5@�aZ\ljZ��dZd�gbdZd��kf��lZd`_�klZlvx�D:D�GBD:D����

Djhf_� lh]h�� kbghgbfu� jy^Z� dZd�gbdZd� �� kms_kl\_ggh
^Zevr_�� q_f� jZkkfZljb\Z_fu_�� ijh^\bgmlu� gZ� rdZe_
m k l m i b l _ e v g h k l b� � ohly� ]h\hjysbc� b� iulZ_lky
h[tykgblv�kms_kl\h\Zgb_�J�kkuedhc�gZ�[eZ]hijbylgh_�^ey
J�h[klhyl_evkl\h�5��hg�ihgbfZ_l��qlh�_]h�^h\h^u�fh]ml�g_
m[_^blv� Z^j_kZlZ�� b� ihwlhfm� hg� ^_eZ_l� k\h_� ml\_j`^_�
gb_�²�hkh[_ggh�\�kemqZ_�\k_�lZdb���b�\k_�`_���²�\� b a �
\ b g y x s _ c k y� nhjf_�� dZd� [u� ijhky� h� kgbkoh`^_�
gbb��Kj��Gm�g_�moh^b��ihkb^b�_s_�²�\_^v�k_]h^gy�dZd�gb�
dZd��\k_�lZdb��\k_�`_!�fhc�^_gv�jh`^_gvy�

JZkkfZljb\Z_fu_� kbghgbfu� hlebqZxlky� hl� k\hbo� ZgZ�
eh]h\�dZd�gbdZd����\k_�lZdb����\k_�`_���_s_�b�kbglZdkbq_�
kdb��<k_�lZdb��\k_�`_��\k_�jZ\gh�b�l��^��mihlj_[eyxlky�\
hkgh\ghf� i j _ i h a b l b \ g h� � Z� dZd�gbdZd� ��� \k_�lZ�
db���b�\k_�`_����\�kbem�k\h_c�[hevr_c�jZa]h\hjghklb��hq_gv
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mihlj_[bl_evgu�b�\� i h k l i h a b p b b� �kj��B�\k_�lZdb

hg�hklZeky�fhbf�emqrbf�^jm]hf�96��Ihfh]b�_fm�²�hg�\_^v
l\hc�kZfuc�klZjuc�^jm]��dZd�gbdZd�

Ij_^eh]�\hij_db�hlebqZ_lky�hl�jZkkfZljb\Z_fuo�kbgh�
gbfh\� l_f��qlh�\� [ h e v r _ c �f_j_�ih^q_jdb\Z_l�b^_x
g_kh\f_klbfhklb�J�b�4��Hg�bf__l� agZq_gb_� �bf__l�f_klh
kblmZpby� J�� kZfbf� nZdlhf� k\h_]h� kms_kl\h\Zgby� hgZ
i j h l b \ h j _ q b l � bgnhjfZpbb� 4��� kj�� \hij_db� ijh�
]ghaZf��G_mdhkgbl_evgh_�ke_^h\Zgb_�g_dbf�ijbgpbiZf��ijZ�
\beZf��nhjfZf�� gZf� ij_^eh`_gguf�� \� gZk� \hkiblZgguf�
^h�gZk�kms_kl\h\Z\rbf��ke_^h\Zgb_�qZklh�^Z`_� \hij_db
a^jZ\hfm�kfukem��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

Ki_pbnbdZ�qZklbp�aZlh���b��lZdb�ih�kjZ\g_gbx�k�jZk�
kfZljb\Z_fufb� kbghgbfZfb� \� i_j\mx� hq_j_^v� dZkZ_lky�
Z��oZjZdl_jZ�J�b�4�b�[��dhffmgbdZlb\guo�gZf_j_gbc�]h\h�
jys_]h�

<� kemqZ_� jZkkfZljb\Z_fuo� kbghgbfh\� 4� fh`_l� [ulv
ex[hc�kblmZpb_c��dhlhjZy�\�ghjfZevguo�mkeh\byo�ijb\h�
^bl�d�g_\hafh`ghklb� kms_kl\h\Zgby� kblmZpbb�J��Dhffm�
gbdZlb\gu_� gZf_j_gby� ]h\hjys_]h� fh]ml� dhe_[Zlvky� hl
ijhklh]h�`_eZgby�h[jZlblv�\gbfZgb_�Z^j_kZlZ�gZ�lhl�nZdl�
qlh��ihfbfh�4��bf__l�f_klh�lZd`_�b�J��^h�`_eZgby�ih[_�
^blv�\�kihj_��hklZ\b\�aZ�kh[hc�ihke_^g__�keh\h�

E_dk_fZ�aZlh���agZqbl��qlh�bf__l�f_klh� g _ ` _ e Z �
l _ e v g Z y � ^ey� dh]h�eb[h� kblmZpby� 4� b� h^gh\j_f_ggh
` _ e Z l _ e v g Z y �^ey�wlh]h�`_�ebpZ�kblmZpby�J��hlqZ�
klb� d h f i _ g k b j m x s Z y � gZebqb_� 4�� DhffmgbdZ�
lb\gh_� gZf_j_gb_� ]h\hjys_]h� khklhbl� \� lhf�� qlh[u� hl�
\e_qv� \gbfZgb_� Z^j_kZlZ� hl� 4� b�� \� dZq_kl\_� ml_r_gby�
ijb\e_qv�_]h�\gbfZgb_�d�J��kj��²�<_^v�wlh]h�g_l�\�kp_�
gZjbb��²�kdZaZe�:g^j_c� >4@�� ����AZlh�dZdb_�dZ^ju��j_[y�
lZ��>3@��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

E_dk_fZ��lZdb�ij_^iheZ]Z_l��qlh�bf__l�f_klh�kblmZpby�J�
ohly�^h�kZfh]h�__�gZklmie_gby�Z^j_kZl�b��\hafh`gh��]h\h�
jysbc�g_�[ueb�m\_j_gu�\�lhf��qlh�hgZ�[m^_l�bf_lv�f_klh�
<� dhffmgbdZlb\gu_� gZf_j_gby� ]h\hjys_]h� \oh^bl�`_eZ�
gb_� khh[sblv� Z^j_kZlm� h� kms_kl\h\Zgbb� J�� ih^q_jdgm\�
qlh� h`b^Zeky� i j h l b \ h i h e h ` g u c � bkoh^�� kj�
Hg�lZdb�k�g_c�jZa\_eky��I_j\uf�^_ehf�hg�ohjhrh�bamqbe
\k_�nhjlbnbdZpbhggu_� khhjm`_gby� ohjy��G_kdhevdh� ghj
>ohjvdZ@�ba�ih^�kl_gu�\_eb�^Ze_dh�\�h]hjh^��G_�`Ze_y�aZ�
p\_lZxsbo� h]mjph\��N_^y� gZqZe� dhiZlv�� DhiZe�� dhiZe� b
^hdhiZeky�lZdb�^h�ohjvdh\Z�]g_a^Z�� �<��;_eh\��JZkkdZau�h
\kydhc�`b\ghklb��

;ebadh�d�jZkkfZljb\Z_fhfm�jy^m��b�hkh[_ggh�d�kbghgb�
fZf�l_f�g_�f_g__�b�\�lh�`_�\j_fy��lZd`_�\\h^gh_�keh\h
h^gZdh� ��� \ujZ`Zxs__� ke_^mxsbc� kfuke�� �bf__l� f_klh
kblmZpby� J�� hgZ� ijhlb\hj_qbl� dZdbf�lh� h[klhyl_evkl\Zf
beb�`_�qvbf�lh�gZf_j_gbyf�beb�h`b^Zgbyf���kj��B�kdZaZeZ
m`_�l\_j^uf��g_ij_j_dZ_fuf� ]hehkhf�� \�dhlhjhf��h^gZ�
dh��m]Z^u\Zebkv�k�ljm^hf�k^_j`b\Z_fu_�ke_au� �N��:[jZ�
fh\��Gh\h]h^gyy�_edZ���Wlh�[ueZ�Ex^fbeZ�=hj^hg�\�hq_gv
rbjhdhc� [emad_�� dhlhjZy�� h^gZdh�� m`_� gbq_]h� g_� fh]eZ
kdjulv��<��:dk_gh\��Kxjijbau��

HlqZklb�k[eb`Zxlky�k�jZkkfZljb\Z_fufb�kbghgbfZfb
ijhlb\bl_evgu_�khxau�gh���b�h^gZdh����\�kZfhf�h[s_f�\b^_
\ujZ`Zxsb_�b^_x�ijhlb\hihklZ\e_gby�^\mo�kblmZpbc�beb
h[t_dlh\��Hq_gv�qZklh�h^gZdh���b�hkh[_ggh�gh���mihlj_[�
eyxlky�\�khq_lZgbb�k�jZkkfZljb\Z_fufb�kbghgbfZfb��mkb�
eb\Zy� aZeh`_ggmx� \� ihke_^gbo� ihe_fbqghklv�� &f�� lZd`_
Ij_Zf[meu�d�klZlvyf�IH�DJ:CG?C�F?J?�b�OHLY���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ebqgh_�hlghr_gb_�km[t_dlZ�kblmZpbb�J�beb
]h\hjys_]h� d� kms_kl\h\Zgbx� J� �\k_�lZdb� b�� \� f_gvr_c
f_j_��\k_�`_�mdZau\Zxl�gZ�g_[_ajZaebqgh_�hlghr_gb_��\k_
jZ\gh�²�gZ�kbevgmx�aZbgl_j_kh\Zgghklv������ijbqbgZ�gZ�
klmie_gby�J��gZebqb_�^hihegbl_evguo�[eZ]hijbylguo�^ey
J�h[klhyl_evkl\�\�kemqZ_�\k_�lZdb�b�\k_�`_��Zdlb\gh_�mqZ�
klb_�\heb�km[t_dlZ�J�\�g_cljZebaZpbb�ij_iylkl\mxs_c�J
kblmZpbb� 4� \� kemqZ_� \k_� jZ\gh�� g_^hklZlhqgZy� kbeZ� 4� \
kemqZ_�l_f�g_�f_g__��\hafh`ghklv�kh\f_s_gby�4�b�J�^ey�\
lh�`_�\j_fy��� ���oZjZdl_j�J� �m�\k_�jZ\gh� wlh�qZs_�\he_�
\h_�� f_glZevgh_� beb� wfhpbhgZevgh_� khklhygb_�� m� l_f� g_
f_g__�²�kh[ulb_������\�^bZeh]h\hf�mihlj_[e_gbb�²�gZeb�
qb_�ihe_fbdb�f_`^m�]h\hjysbf�b�Z^j_kZlhf��beb�lj_lvbf
ebphf��b�ihabpby�]h\hjys_]h�ih�hlghr_gbx�d�k\h_fm�hi�
ihg_glm� �\k_�jZ\gh�ihqlb�\k_]^Z�mdZau\Z_l�gZ�ihe_fbdm�
^ey�\�lh�`_�\j_fy�wlh�g_oZjZdl_jgh��^ey�\k_�lZdb��\k_�`_
b�l_f�g_�f_g__�wlh�\hafh`gh��ohly�g_�h[yaZl_evgh��ijbq_f
l_f�g_�f_g__��\�hlebqb_�hl�\k_o�hklZevguo�kbghgbfh\��fh�
`_l� ij_^iheZ]Zlv� dZl_]hjbq_kdh_� g_kh]eZkb_� k� hiihg_g�
lhf��� ���\j_f_ggDy� hlg_k_gghklv� J� b� 4� �\k_� jZ\gh� qZs_
\k_]h�mdZau\Z_l�gZ�ijhki_dlb\ghklv�J�ih�hlghr_gbx�d�fh�
f_glm�gZ[ex^_gby��\�lh�`_�\j_fy�²�gZ�h^gh\j_f_gghklv
J�b�4�^jm]�^jm]m�b�fhf_glm�gZ[ex^_gby������h^ghjh^ghklv
J�b�4�b�kl_i_gv�bo�g_kh\f_klbfhklb��\�lh�`_�\j_fy�ij_^�
iheZ]Z_l��qlh�J�b�4�²�h^ghjh^gu�b�y\e_gby�h^gh]h�ihjy^�
dZ��djhf_� lh]h��hgb� \�f_gvr_c�f_j_�� q_f� m�ijhqbo� kbgh�
gbfh\��g_kh\f_klbfu�^jm]�k�^jm]hf��

<k_�kbghgbfu�hibku\Zxl�lZdh_�iheh`_gb_�\_s_c��dh]�
^Z�g_dhlhjZy�kblmZpby�J�kms_kl\m_l��g_kfhljy�gZ� lh��qlh
bf__l�f_klh�g_[eZ]hijbylgZy�^ey�wlh]h�kblmZpby�4��b�fh`�
gh�[ueh�[u�h`b^Zlv��qlh�hgZ�g_�[m^_l�kms_kl\h\Zlv��<k_
kbghgbfu� jy^Z� qZklh� mihlj_[eyxlky� \� ^bZeh]_� b� \� wlhf
kemqZ_�ij_^iheZ]Zxl�gZebqb_� ] h \ h j y s _ ] h �b�j_Zev�
gh]h� beb� ohly� [u� ihl_gpbZevgh]h� Z ^ j _ k Z l Z � �bgh]�
^Z�²�hiihg_glZ���<�ihke_^g_f� kemqZ_�\gbfZgb_� ]h\hjy�
s_]h�khkj_^hlhq_gh�gZ�kms_kl\h\Zgbb�kblmZpbb�J��Z�\gb�
fZgb_�Z^j_kZlZ��dZd�ijZ\beh��²�gZ�g_[eZ]hijbylghc�^ey�J
kblmZpbb� 4�� =h\hjysbc� h[jZsZ_l� \gbfZgb_� Z^j_kZlZ� gZ
kms_kl\h\Zgb_�J�beb�iulZ_lky�m[_^blv�_]h�\�kms_kl\h\Z�
gbb�J��klZjZykv�hl\e_qv�_]h�\gbfZgb_�hl�kblmZpbb�4�

JZaebqby�f_`^m�kbghgbfZfb�dZkZxlky�ij_`^_�\k_]h�hl�
ghr_gby�km[t_dlZ�kblmZpbb�J�beb�]h\hjys_]h�d�__�kms_kl\h�
\Zgbx��Ih�wlhfm�ijbagZdm�kbghgbfu�^_eylky�gZ�^\_�]jmiiu�
\k_�lZdb�� \k_�`_� b� \k_� jZ\gh�� dhlhju_� \� k\h_f� hkgh\ghf
djm]_�mihlj_[e_gbc�ij_^iheZ]Zxl�_]h�ebqgh_�� a Z b g l _ �
j _ k h \ Z g g h _ �hlghr_gb_�d�kms_kl\h\Zgbx�kblmZpbb�J�
b�l_f�g_�f_g__��\�lh�`_�\j_fy��dhlhju_�mdZau\Zxl�gZ�_]h
h[t_dlb\gh_��g_aZbgl_j_kh\Zggh_�hlghr_gb_�d�g_c�

Ih� ijbagZdm� ihabpbb� ]h\hjys_]h� \� ihe_fbd_� ihemqZ�
xlky� ^\_� ^jm]b_� ]jmiiu�� \k_�lZdb� b� \k_� `_� ijhlb\hih�
klZ\eyxlky�\k_�jZ\gh�b�l_f�g_�f_g__�dZd�[he__� f y ] �
d b _ �\ujZ`_gby�k\h_]h�fg_gby�²�[he__� ` _ k l d b f�

GZdhg_p�� ih� ijbagZdm� k\h_c� h[s_c� g _ c l j Z e v �
g h k l b� �kihkh[ghklb�mihlj_[eylvky�\�[hevrhf�dhebq_�
kl\_�jZaghh[jZaguo�dhgl_dklh\�]jmiiZ�\k_�lZdb��\k_�`_�b
l_f�g_�f_g__�ijhlb\hihklZ\ey_lky� ]jmii_�\k_�jZ\gh�b�\
lh�`_�\j_fy�dZd� f _ g _ _ �g_cljZevghc��[he__�h]jZgbq_g�
ghc�\�k\h_f�mihlj_[e_gbb�

<k_�jZ\gh�ij_^iheZ]Z_l� g Z b [ h e _ _ �ebqgh_��aZbgl_�
j_kh\Zggh_�hlghr_gb_�]h\hjys_]h�beb�km[t_dlZ�d�kblmZpbb�
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kj��<k_�jZ\gh� y� klZgm� Zdljbkhc�� g_�lZdZy� m`� y� [_a^Zjv
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���<k_�jZ\gh�>b]w�emqr_
^jm]bo��:��=jbg��AhehlZy�p_iv��

<k_�lZdb�lh`_�ij_^iheZ]Z_l�gZebqb_�aZbgl_j_kh\Zggh�
klb��ohly�b�\�g_kdhevdh� f _ g v r _ c �f_j_��kj��ijbibku�
\Z_fh_�=Zebe_x�\ukdZau\Zgb_�B�\k_�lZdb�hgZ�\_jlblky��
Z�lZd`_�K_j]_c�ljhgmeky�k�f_klZ�kgZqZeZ�ly`_eh��gh�ih�
lhf�\k_�lZdb�jZa\be�kdhjhklv��<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���<�agZq_gbb�\k_�`_�mdZaZgb_�gZ�wfhpbhgZevgh_��ebq�
gh_�hlghr_gb_�d�kblmZpbb�_s_� k e Z [ _ _� �gh�b�\k_�`_�g_
kh\k_f�g_cljZevgh�\�wlhf�kfuke_��kj��GZ�wlhl�jZa��_keb�b
g_�ihegZy��lh�\k_�`_�dZdZy�lh�m^ZqZ�[ueZ�gZebph��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Dh]^Z�im[ebdm�\k_�`_�m^Zehkv
\_jgmlv������ jmdh\h^bl_eb� g_kdhevdh� jZa� iulZebkv� h[ty�
\blv�kh[jZgbx�h�jZkklZ\e_gghc�\i_j_^b�eh\mrd_� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

L_f�g_�f_g__�b�\�lh�`_�\j_fy�\�ghjf_�lj_[mxl�dhgl_d�
klZ�� g_� ij_^iheZ]Zxs_]h� hldjulh� \ujZ`_ggh]h� wfhpbh�
gZevgh]h�hlghr_gby�]h\hjys_]h�beb�km[t_dlZ�d�kblmZpbb�
kj��²�>:njZgbc@�<_^v�ih^mfZlv�lhevdh������\uke_^blv�q_�
eh\_dZ��aZj_aZlv��^Z�_s_�magZlv��kdhevdh�ihemqbe��^Z�mobl�
jblvky�\_jgmlv�^_gv]b�DZbn_��b�\k_�wlh�\�h^gm�ghqv"�K_�
]h^gy"�²�B�l_f�g_�f_g__�_]h�aZj_`ml�k_]h^gy��²�mijyfh
ih\lhjbe�IbeZl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��>:n�
jZgbc� khfg_\Z_lky�\� lhf��qlh�Bm^Z�[m^_l�m[bl��IbeZl�gZ
wlhf� gZklZb\Z_l@�� Mihlj_[e_gb_� \k_�lZdb�� \k_� `_� b� \k_
jZ\gh�\�wlhf�ijbf_j_�\f_klh�g_cljZevgh]h�kbghgbfZ�l_f
g_�f_g__�\u^Zeh�[u�aZbgl_j_kh\Zgghklv�]h\hjys_]h� �Ib�
eZlZ��\�ih^h[ghf�bkoh^_�kh[ulbc��Kj��lZd`_�Ebph�Khehfh�
gZ�;_jh\bqZ�[ueh�\_ebq_kl\_gguf��kihdhcguf�b�\�lh�`_

\j_fy� ]jhaguf� �<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� ]^_
bf__l�f_klh�h[t_dlb\gZy�dhgklZlZpby�nZdlZ�b�]^_�ihwlhfm
\k_�lZdb��\k_�`_�b�\k_�jZ\gh�[ueb�[u�kh\k_f�g_mf_klgu�

K�gZebqb_f���hlkmlkl\b_f�mdZaZgby�gZ�aZbgl_j_kh\Zgghklv
\�kms_kl\h\Zgbb�J�k\yaZgu�g_dhlhju_�hkh[_gghklb�mihl�
j_[e_gby�wlbo�^\mo�]jmii�kbghgbfh\�

Kbghgbfu�i_j\hc�]jmiiu�\k_�lZdb��\k_�`_�b�hkh[_ggh
\k_�jZ\gh�\�kbem�k\h_c�[hevr_c�wfhpbhgZevghklb�bf_xl
[he__� jZa]h\hjgmx� hdjZkdm��<k_�lZdb� b� \k_� jZ\gh� qZs_
mihlj_[eyxlky� \� ^ b Z e h ] h \ h f� � q_f� \�gZjjZlb\ghf
j_`bf_��kj��²�Lu�\k_�lZdb�gZ^_e�wlhl� ]Zeklmd"�²�y^h�
\blh�kijhkbeZ�LZgy�m�fm`Z��<��:dk_gh\��Kxjijbau���DeZ�
jZ�� \u� \k_�lZdb� j_rbeb� dmiblv� wlm� nbgkdmx� kiZevgx"
�<��:dk_gh\��Kxjijbau���?e_gZ� keh`beZ� jmdb� gZ� ]jm^b� b
kdZaZeZ��²�Gbdhe��y�l_[y�\k_�jZ\gh�g_�imsm��F��;me]Zdh\�
;_eZy�]\Zj^by���Y�\k_�jZ\gh�^Z`_�jZ^b�l_[y�g_�hldZ`mkv
hl� bkdmkkl\Z��²� kdZaZeZ� DZly� �B��;mgbg�� FblbgZ� ex�
[h\v���>Z`_� dh]^Z� wlb� kbghgbfu� mihlj_[eyxlky� \� gZjjZ�
lb\ghf�j_`bf_��hgb�ijb^Zxl�l_dklm�g_nhjfZevgmx��jZa]h�
\hjgmx�hdjZkdm��ih�wlhc�ijbqbg_�hgb�g_mf_klgu�\�l_dklZo
h n b p b Z e v g h � ^ _ e h \ h ] h �klbey��gZijbf_j�\�gZ�
mqguo� klZlvyo�� hlq_lZo� b� l��i�� <k_� `_�²� e_dk_fZ� f_g__
wfhpbhgZevgh� hdjZr_ggZy�b�f_g__� jZa]h\hjgZy�b�ihlhfm
ijb_fe_fZy� \� hnbpbZevgh�^_eh\hf� klbe_�� kj�� <uoh^� \b�
^blky�\�lhf��qlh[u�\k_�`_�p_gljZebah\Zlv�h[kem`b\Z�
gb_� dhl_evguo� b� ijhqbo� kem`[�� memqrZlv� _]h�� k^_eZlv
[_ahldZaguf��MiikZevkdbc�dhjimk��

Kbghgbfu�\lhjhc�]jmiiu�l_f�g_�f_g__�b�\�lh�`_�\j_fy
[eZ]h^Zjy� k\h_c� h[t_dlb\ghklb�� hlkljZg_gghklb� h^bgZdh\h
\hafh`gu�dZd�\� ^ b Z e h ] _� �lZd�b�\� g Z j j Z l b \ _� �\
lhf�qbke_�\�hnbpbZevgh�^_eh\hf�klbe_��kj��M�gZk�ijbgylh

g_fZeh�aZdhgh\��ihk\ys_gguo�aZsbl_�ijbjh^u��\u^_eyxl�
ky�fbeebZj^u�jm[e_c��b�l_f�g_�f_g__�khklhygb_�ijbjh^u
\uau\Z_l�\k_�[he__�k_jv_agmx�lj_\h]m��MiikZevkdbc�dhj�
imk���Hg�gZihfgbe��qlh�\k_�ihke_^gb_�]h^u�ih�p_ehfm�jy�
^m� ijh[e_f� :g]eby� aZgbfZeZ� \� ?WK� hkh[mx� ihabpbx� b
l_f�g_�f_g__�\�dhg_qghf�kq_l_�m^Z\Zehkv�gZoh^blv�dhfi�
jhfbkku� �MiikZevkdbc� dhjimk���Bkihevamy� f_lh^u� ]_g_�
lbdb��m^Z_lky�hl[bjZlv�ebgbb�lZdbo�de_lhd�jZkl_gbc����
dhlhju_�kihkh[gu�jZklb�gZ�ijhkluo�iblZl_evguo�kj_�
^Zo�b�\�lh�`_�\j_fy�gZdZieb\Zlv�p_gguo�ijh^mdlh\�\�g_�
kdhevdh�jZa�[hevr_��q_f�kZfh�jZkl_gb_��MiikZevkdbc�dhj�
imk���GZf�ij_^klhbl�hp_gblv�koh^gu_��gh�\�lh�`_�\j_fy

jZaebqZxsb_ky�fh^_eb� wdhghfbdb�� dhlhju_� kdeZ^u\Zxl�
ky�\�kljZgZo�khpbZebafZ��MiikZevkdbc�dhjimk��

Ih�ijbagZdm�ihabpbb�]h\hjys_]h�ih�hlghr_gbx�d�k\h_�
fm� hiihg_glm� \� ihe_fbd_� \k_�lZdb� b� \k_�`_� ijhlb\hih�
klZ\eyxlky�\k_�jZ\gh�b�l_f�g_�f_g__�

<�^bZeh]h\hf�mihlj_[e_gbb�\k_�lZdb�b�\k_�`_�hlebqZ�
xlky�hl�\k_�jZ\gh�b�l_f�g_�f_g__�mdZaZgb_f�gZ�f_gvrmx
ihe_fbqghklv�b�[yevrmx� f y ] d h k l v� �\_`eb\hklv�]h�
\hjys_]h��Hgb�g_�ij_^iheZ]Zxl�gbdZdh]h�gZ`bfZ��gZijh�
lb\��\ukdZau\Zgby�k�gbfb�qZklh�ghkyl�ba\bgyxsbcky��g_�
m\_j_gguc� beb�`_� mklmiZxsbc� oZjZdl_j��Kj��Fh`gh� y
\k_�lZdb�ijb^m"�>ijhkv[Z@��Fg_�\k_�`_�dZ`_lky��qlh�g_
klhbl� wlh]h� ^_eZlv� >g_m\_j_ggh� \ujZ`_ggh_� fg_gb_@�
Gm��ex[h\v�g_�ex[h\v��gh�\k_�lZdb�ohlv�jZa�\�ihe]h^Z�^Z�
\Zc�h�k_[_�agZlv��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��>ijhkv�
[Z@��KhagZxkv� \�lhf�� qlh� y� e]ZeZ� b� h[fZgu\ZeZ� b�`beZ
lZcghc�`bagvx��kdjulhc�hl�ex^_c��gh�\k_�`_�g_evay� aZ
wlh� gZdZau\Zlv� lZd� `_klhdh� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ�� >ijbagZgb_� k\h_c� g_ijZ\hlu@�� Kj�� f_gvrmx
_kl_kl\_gghklv�Fh`gh�y�\k_�jZ\gh��l_f�g_�f_g__!�ijb^m"

Bkihevamy� \k_�lZdb� b� \k_�`_�� ]h\hjysbc� ijbagZ_l� aZ
Z^j_kZlhf�g_dhlhjmx�ijZ\hlm��<ujZ`Zy�k\h_�g_kh]eZkb_�k
Z^j_kZlhf��]h\hjysbc�h^gh\j_f_ggh�h[gZjm`b\Z_l� i h �
g b f Z g b _ �_]h�lhqdb�aj_gby�b�qm\kl\m_l�g_h[oh^bfhklv
Zj]mf_glbjh\Zlv��h[tykgblv� k\hx� lhqdm� aj_gby�� kj��Y� oh�
l_e� [u� k�lh[hc� ^jm`blv��Gm�� dhg_qgh�� g_� dZd� iZj_gv� k
iZjg_f��gh� \k_�lZdb�� qlh[u�f_`^m� gZfb� [ueb� ijhklu_�
ykgu_�hlghr_gby��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Y�kdZ�
aZeZ��qlh�ohly�klbob�ohjhrb�ih�jbnf_��\k_�`_�hgb�madh�
ebqgu_� b� g_� hljZ`Zxl� gZkljh_gbc� gZr_]h� ihdhe_gby
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<k_�jZ\gh�b�l_f�g_�f_g__�ij_^iheZ]Zxl� kms_kl\_ggh
[he__� ` _ k l d m x� � [_kdhfijhfbkkgmx� ihabpbx� ]h\h�
jys_]h��Mihlj_[eyy�\k_�jZ\gh��]h\hjysbc�dZd�[u�g_cljZ�
ebam_l�\hafh`gu_�\hajZ`_gby� Z^j_kZlZ�� aZy\ey_l�h� k\h_f
[ _ a j Z a e b q b b �d�gbf��Z�lZd`_�h[�hldZa_�kqblZlvky�k
kms_kl\h\Zgb_f� g_[eZ]hijbylghc� kblmZpbb�� kj��²� L_[_
g_evay�fhjh`_gh_��²�Y�\k_�jZ\gh�kt_f��L_f�g_�f_g__�lZd�
`_� ij_^iheZ]Z_l� d Z l _ ] h j b q _ k d h _ � g_kh]eZkb_� k
Z^j_kZlhf�� ]h\hjysbc� iheghklvx� b]ghjbjm_l� Zj]mf_glu
Z^j_kZlZ��dZd�g_�bf_xsb_�\_kZ�\�^Zgghc�kblmZpbb��kj��B
ohly�\u�ijb^_j`b\Z_l_kv�\a]ey^Z��qlh�bah[j_l_gb_�ijZd�
lbq_kdhc�p_gghklb�g_�bf__l��������L_f�g_�f_g__�m�f_gy�gZ
klhe_��lh\Zjbs�Q_eur_\��²�]hehk�KlZebgZ�aZa\mqZe�`_k�
lq_��²�e_`bl�f_lZee��e_`Zl�h[jZapu�klZeb��\uieZ\e_g�
gu_�wlbf�kihkh[hf��:��;_d��Gh\h_�gZagZq_gb_��

KZfufb� g _ c l j Z e v g u f b � kbghgbfZfb� jy^Z� y\�
eyxlky�\k_�lZdb��\k_�`_�b�l_f�g_�f_g__��Hgb�ijbf_gbfu
d�gZb[hevr_fm�dhebq_kl\m�jZaguo� kblmZpbc�b�\h�fgh]bo
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dhgl_dklZo� \aZbfhaZf_gbfu�� kj��²� =higbd� \u� kZfuc� gZ�
klhysbc��²�jZa]Z^ZeZ�f_gy�l_lmrdZ��gh�[mluedm�\k_�lZ�

db� hlimklbeZ� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ��� <u�²
q_eh\_d�bgl_eeb]_glguc��ij_djZkgh�\k_�wlh�ihgbfZ_l_�b
\k_�`_�g_�ohlbl_�ihclb�fg_�gZ\klj_qm��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���Gh�[ueh�_s_�b�g_qlh�g_\_s_kl\_ggh_�
dZd�[u�jZkiue_ggh_�\�\ha^mo_�b�l_f�g_�f_g__�aZf_lgh�hd�
jZkb\r__�wlhl�\_q_j��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��

JZaebqZxlky�`_�wlb�kbghgbfu��ihfbfh�m`_�mdZaZgguo
k\hckl\��_s_�b�ih�ijbagZdm�ijbqbgu�gZklmie_gby�J��<�kem�
qZ_� \k_�lZdb� b� \k_�`_� kblmZpby� J� kms_kl\m_l� [eZ]h^Zjy
dZdbf�lh� i h [ h q g u f �h[klhyl_evkl\Zf��[eZ]hijbylkl�
\mxsbf� J� b� ihfh]Zxsbf� ij_h^he_lv� g_[eZ]hijbylgmx
^ey�J�kblmZpbx�4��<�kemqZ_�l_f�g_�f_g__�ijbqbgZ�kms_kl�
\h\Zgby� J�²� k e Z [ h k l v � 4�� _]h� g_^hklZlhqghklv� ^ey
lh]h��qlh[u�ihf_rZlv�J��J�kms_kl\m_l�g_�[eZ]h^Zjy�q_fm�lh
�dZd�m�\k_�lZdb�b�\k_�`_���Z� g _ k f h l j y �gZ�qlh�lh�

<� kemqZ_�� dh]^Z� J� b� 4� ^_ckl\bl_evgh� g_kh\f_klbfu�
mihlj_[e_gb_� l_f� g_� f_g__� aZljm^g_gh�� Z� mihlj_[e_gb_
\k_�lZdb� b� \k_�`_� \hafh`gh� bf_ggh� [eZ]h^Zjy� kh^_j`Z�
s_fmky�\�gbo�mdZaZgbx�gZ�\f_rZl_evkl\h�g_dbo�^hihegb�
l_evguo�h[klhyl_evkl\��Kj��Gh�om`_�\k_]h�[ueh�lh��qlh�
kljZrZkv�k\h_]h�kms_kl\h\Zgby��dhlhjh_�klZjbeh�_]h�g_
ih�^gyf��Z�ih�qZkZf��hg�qm\kl\h\Ze��qlh�hgh�\k_�lZdb�ijb�
ylgh�_fm��qlh�hg��dZ`_lky��\ha\jZlbeky�\�lm�bf_ggh�dh�
e_x��dZdZy��fh`_l�[ulv��b�gZ^e_`ZeZ�_fm�hl�jh`^_gby
�B��;mgbg�� >_j_\gy��� KljZggh� [ueh� \b^_lv� ���� dj_idh]h�
ie_qbklh]h�k_fbgZjbklZ��k�]mklhc�r_\_exjhc�gZ^�[hevrbf
e[hf��k�lZdbfb�fjZqgufb�b�\k_�lZdb�emqbklufb�]eZaZfb�
k�lZdbf�mijyfuf��^Z`_�aeuf�\ujZ`_gb_f�klbkgmluo�kdme
b�k�lZdbf�g_`guf�hq_jdhf�imoeuo� ]m[�� �B��;mgbg��QZrZ
`bagb���?keb�y�b�mfjm��lh�\k_�`_�[m^m�mqZkl\h\Zlv�\�`ba�
gb�lZd�beb�bgZq_��:��I��Q_oh\��Ljb�k_klju���L_f�g_�f_g__
\�wlbo�dhgl_dklZo�[ueh�[u�]hjZa^h�f_g__�_kl_kl\_ggh�

Ihke_^g__�jZaebqb_�f_`^m�wlbfb�kbghgbfZfb�aZdexqZ�
_lky�\�oZjZdl_j_�kblmZpbb�J��>ey�l_f�g_�f_g__� wlh�qZs_
n Z d l� �^ey�\k_�lZdb�b�\k_�`_�wlh�g_�h[yaZl_evgh��Kj��?]h
dZdb_�lh�^_eZ�]^_�lh�lZf��\�dZdhc�lh�Fhkd\_��\gmrZeb�_c
g_qlh�\jh^_�[eZ]h]h\_gby��gh�dZd�`_�\k_�lZdb�jZkklZlv�
ky�k�gbf�jZ^b�wlbo�^_e"� �B��;mgbg��LZgy���?keb�`_�j_Zd�
pby�� iZq_� qZygby�� \k_�`_� ihc^_l��lh�reZdb� ijbh[j_lml
lZdmx� _^dhklv�� i_j_^� dhlhjhc� g_� mklhbl� gbdZdhc� h]g_�
mihj��:��;_d��Gh\h_�gZagZq_gb_���]^_�mihlj_[e_gb_�l_f�g_
f_g__�[ueh�[u�g__kl_kl\_ggh�

Kbghgbf�\k_�jZ\gh�hlebqZ_lky�hl�\k_o�ijhqbo�kbghgb�
fh\�jy^Z�ij_`^_�\k_]h�l_f��qlh�\�hkgh\ghf�djm]_�mihlj_[�
e_gbc�hg�kh^_j`bl�mdZaZgb_�gZ�Zdlb\gh_�mqZklb_� \ h e b
km[t_dlZ�J� �\� qZklghf� kemqZ_�� ]h\hjys_]h�� \�nhjfbjh\Z�
gbb�wlhc�kblmZpbb��DZd�ijZ\beh��\k_�jZ\gh�ij_^iheZ]Z_l�
qlh�km[t_dl�J�beb�]h\hjysbc�kh\_jrZ_l�beb�gZf_j_\Z_lky
kh\_jrblv�g_dhlhju_�^_ckl\by��\_^msb_�d�gZklmie_gbx�J�
kj��GZr�deZkkguc�jmdh\h^bl_ev�lh`_�qmlv�g_�ihf_rZeky
gZ�wlhf�deZ^_������B�dZ`^uc�]h^�gZk�lZkdZe�a_fex�julv�
Jueb�fu��jueb��Z�gbq_]h��djhf_�klZjhc�rZrdb��g_�gZreb�
Gh�klZjbd�mihjguc�[ue��NZgZlbd��<k_�jZ\gh��]h\hjbl��g_
mc^_l���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<he_\h_�gZqZeh�� aZeh`_ggh_� \� agZq_gbb�\k_�jZ\gh��g_
h[yaZl_evgh� ijhy\ey_lky� \� dhgdj_lguo� ^_ckl\byo�� hgh�fh�
`_l�\ujZ`Zlvky�b�\� l h g _ �\ukdZau\Zgby��<ukdZau\Zgby
k�\k_�jZ\gh�qZklh�ijhbaghkylky�j_rbl_evguf�lhghf��bgh�
]^Z� ^Z`_� k� g_dhlhjuf� g Z ` b f h f� � b� ghkyl� oZjZdl_j

\hkdebpZgbc�� kj��B� \k_�lZdb� wlh� \hl� g_fhsgh_��fylm�
s__ky�� [_kdhg_qgh� q_eh\_q_kdh_�� [heys__� \uq_jdgmlv� g_
ihkf_eb��B�;h]�²�g_fhsguc�b�keZ[uc�²�\k_�jZ\gh�hklZe�
ky� ;h]hf�� ;h]hf� ex^_c� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c��

<k_�jZ\gh�mdZau\Z_l�gZ� [ R e v r m x� �q_f�ijhqb_�kb�
ghgbfu��\Z`ghklv�b�kbem�g_[eZ]hijbylghc�^ey�J�kblmZpbb
4��<k_�jZ\gh�ij_^iheZ]Z_l��qlh�\�h[uqguo�mkeh\byo�kblm�
Zpby�J�gbdZd�g_�fh]eZ�[u�bf_lv�f_klZ�ijb�gZebqbb�4�b�qlh
\�^Zgghf�kemqZ_�lhevdh� m k b e b y �km[t_dlZ�J��beb�]h\h�
jys_]h��ih�g_cljZebaZpbb�4�^_eZxl�J�\hafh`guf��Kj��LZd
\hl��dh]^Z�l_[y�w^Zd�bahj\ml�[bqZfb��Z�ihlhf�ih^lygml
gZ�dZgZl_� ����d�klhe[m�gZ�kjZf�b�ihl_om��\hl�lh]^Z� ����b
kijhkb�k_[y��Z�l_i_jv�ex[brv�lu�_s_�ex^_c�ih�ij_`g_fm
beb�g_l"�B�_keb�b�lh]^Z�lu�kdZ`_rv��©>Z��ex[ex�b�k_c�
qZk��B�lZdbo��<k_�jZ\gh�ex[ex�ª�²�lh�lh]^Z�b�ijhklb�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<k_�jZ\gh�²�kZfuc� i h e _ f b q g u c �ba�kbghgbfh\
jy^Z��Wlh�hq_gv�^bZeh]h\h_�keh\h��dhlhjh_�ihy\ey_lky�qZs_
\k_]h�\� \ukdZau\Zgbyo�� y\eyxsboky� ^ _ d e Z j Z p b _ c
gZf_j_gby�beb�fg_gby��kj��²�Hq_gv�]emih�lm^Z�_a^blv��²�:
y� \k_� jZ\gh� ih_^m��Imklv� \k_� [m^ml� ijhlb\�� \k_� jZ\gh� y
klZgm� fmaudZglhf�� ;_a^Zjgh_� ijhba\_^_gb_�� _keb� ^Z`_
hgh�Zglbkh\_lkdh_��\k_�jZ\gh�[_a^Zjgh_��K��>h\eZlh\��Kh�
eh�gZ�mg^_j\m^_���<k_�jZ\gh�wlh�[ue�emqrbc�\_q_j�\�fh_c
`bagb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<ujZ`Zy� \ h e x �km[t_dlZ�kblmZpbb�beb� ]h\hjys_]h�
\k_�jZ\gh�ijbh[j_lZ_l�k\hckl\h� i j h k i _ d l b \ g h �
k l b� � oZjZdl_jbamxs__� _]h� \� [hevr_c�f_j_�� q_f� ^jm]b_
kbghgbfu� jy^Z��Kj��;h`_�fhc�� dh]^Z�`_� wlh� dhgqblky�
kdZ`b�`_�� gZdhg_p�� _fm�� qlh�lu� ex[brv�f_gy�� qlh� \k_
jZ\gh� gbqlh� \�fbj_� gZ� jZaemqbl� gZk�� �B��;mgbg��<hjhg��
DZd�[u�\u�gb�^_j`Zebkv��hgb�\k_�jZ\gh�\Zk�gZ�q_f�gb[m^v�^Z
ijh\_^ml��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbf�\�lh�`_�\j_fy�klhbl�\�jZkkfZljb\Z_fhf�jy^m
g_kdhevdh�hkh[gydhf��<k_�hklZevgu_�kbghgbfu�ij_^iheZ�
]Zxl��qlh�\�h[uqguo�h[klhyl_evkl\Zo�ijb�gZebqbb�ij_iyl�
kl\mxs_c�J� kblmZpbb�4� kblmZpby�J� g _ \ h a f h ` g Z�
<�lh�`_�\j_fy�mdZau\Z_l�ebrv�gZ�lh��qlh�\�h[uqguo�h[�
klhyl_evkl\Zo� gZebqb_� 4� b� J� g _ k d h e v d h � g _ �
h ` b ^ Z g g h� � ihlhfm� qlh� h[uqgh� 4� b� J� \f_kl_� g_
\klj_qZxlky�� Kj�� Fh`_l� [ulv�� klbob� fh`gh� ibkZlv
lhevdh�lh]^Z��dh]^Z�ih\_jbrv�\h�\k_�g_\hafh`gh_��dh]^Z
\k_�l_[_�[m^_l�ijhklh�b�\�lh�`_�\j_fy�dZ`^uc�ij_^�
f_l� [m^_l� dZaZlvky� aZ]Z^dhc�� ^Z`_� kibq_qguc� dhjh[hd
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Qlh�bgl_j_kgh�²�m
[mc\heZ�kZfZy�lheklZy�rdmjZ��b�hg�\�lh�`_�\j_fy�om`_
\k_o�i_j_ghkbl�`Zjm�b�oheh^��N��BkdZg^_j��Rbjhdheh[uc��
;_ee_ljbkl�;_kdm^gbdh\�²�lbobc��ijbebqgh�h^_luc�q_eh�
\_d�k�\gbfZl_evgufb�b�\�lh�`_�\j_fy�g_meh\bfufb�]eZaZ�
fb�²�\ugme�qZku��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���?keb
hlghr_gby�J�b�4�²�wlh�hlghr_gby�[_amkeh\gh]h�dhgnebdlZ�
mihlj_[e_gb_�\�lh�`_�\j_fy�g_\hafh`gh�� kj��g_ijZ\bev�
ghklv�
Hg�hq_gv�fgh]h�jZ[hlZ_l�b�\�lh�`_�\j_fy�gbq_]h
g_�mki_\Z_l��ijb�ghjfZevghklb�Hg�hq_gv�fgh]h�jZ[hlZ_l
b�\k_�lZdb��\k_�`_��l_f�g_�f_g__!�gbq_]h�g_�mki_\Z_l�

<� lh� `_� \j_fy� ij_^iheZ]Z_l�� qlh� J� b� 4� kh\_jr_ggh
h ^ g h j h ^ g u� �qlh�wlh�y\e_gby�ba�dZdhc�lh�h^ghc�h[eZ�
klb��QZs_�\k_]h�wlh�dZdb_�lh�[ebadb_��khhlghkbfu_�^jm]�k
^jm]hf�Zljb[mlu�h^gh]h�b�lh]h�`_�km[t_dlZ��kj��Hg�q_eh�
\_d�mfguc�b�\�lh�`_�\j_fy�g_ijZdlbqguc��HgZ�jZ[hlgbd
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hq_gv�klZjZl_evguc��gh�\�lh�`_�\j_fy�g_�kebrdhf�l\hj�
q_kdbc��?keb�J�b�4�g_h^ghjh^gu��gZijbf_j�bf_xl�jZaguo
km[t_dlh\��mihlj_[e_gb_�\�lh�`_�\j_fy�g_mf_klgh��kj��kh�
fgbl_evghklv�"HgZ��dhg_qgh��g_iehohc�q_eh\_d��gh�\�lh�`_

\j_fy�fg_�k�g_c�ly`_eh�ijb�^himklbfhklb�hklZevguo�kb�
ghgbfh\�\�wlhf�dhgl_dkl_�

<�hlebqb_�hl�^jm]bo�kbghgbfh\��ij_^iheZ]Zxsbo��qlh
\hagbdgh\_gb_�g_[eZ]hijbylghc�kblmZpbb�4�h[uqgh�ij_^�
r_kl\m_l� \hagbdgh\_gbx�J�� \� lh�`_� \j_fy� mdZau\Z_l� gZ
kljh]mx� h ^ g h \ j _ f _ g g h k l v � 4� b� J�� kj��HgZ� gZ
g_]h�h[b^_eZkv��gh� \k_�lZdb��\k_�`_�� \k_�jZ\gh��l_f�g_

f_g__!�ijbreZ�iha^jZ\blv�_]h�k�^g_f�jh`^_gvy��ijb�g_�
\hafh`ghklb�\�lh�`_�\j_fy�\�lZdhf�dhgl_dkl_�

<� jy^_� dhgl_dklh\� \hafh`gZ� qZklbqgZy� g _ c l j Z �
e b a Z p b y �jZaebqbc�f_`^m�kbghgbfZfb�

���JZaebqby�f_`^m�\k_�lZdb�b�\k_�`_��k�h^ghc�klhjhgu�
b�\k_�jZ\gh��k�^jm]hc��qZklbqgh�g_cljZebamxlky�\�dhgl_d�
klZo��lbibqguo�^ey�\k_�jZ\gh��l��_��lZdbo��]^_�\ujZ`Z_lky
g Z f _ j _ g b _� � f g _ g b _ � beb� w f h p b h g Z e v �
g h _ � khklhygb_� km[t_dlZ� beb� ]h\hjys_]h�� B� \k_�lZdb

ohqm� ih_oZlv� �B��;mgbg�� Qbkluc� ihg_^_evgbd��� Y� qZklh
k_j`mkv�gZ�\Zk��\u�ihklhyggh�ijb^bjZ_l_kv�dh�fg_��dh]^Z
fu� [u\Z_f� \� h[s_kl\_�� gh� \k_�`_� \u� fg_� kbfiZlbqgu
�:��I��Q_oh\��Ljb�k_klju���²�Y�`_gZluc��²�kdZaZe�y��²�B
j_[_gdZ�bf_x��²�Y� agZx��²� oexiZ_l�hgZ��²�B� \k_�jZ\gh
l_[y�ex[ex��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

���JZaebqby�f_`^m�\k_�lZdb�b�\k_�`_��k�h^ghc�klhjhgu�
b� l_f� g_� f_g__�� k� ^jm]hc�� qZklbqgh� g_cljZebamxlky� \
dhgl_dklZo�� lbibqguo� ^ey� l_f� g_� f_g__�� l��_�� lZdbo�� ]^_
g _ � i j _ ^ i h e Z ] Z _ l k y �qv_c�eb[h�hkh[_gghc�aZbg�
l_j_kh\Zgghklb�\�kms_kl\h\Zgbb�kblmZpbb�J��Kj��B�ohly�\
hkgh\ghf� \k_� [ueh� ]hlh\h�� gh� \k_�lZdb� hg� qm\kl\h\Ze�
qlh�q_]h�lh�g_^hklZ_l� �X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���BlZd��\h^dZ�b�aZdmkdZ�klZeb�ihgylgu��b
\k_�`_�gZ�Kl_im�[ueh�`Zedh�\a]eygmlv��hg�j_rbl_evgh�g_
ihfgbe�gbq_]h�h�dhgljZdl_�b��ohlv�m[_cl_��g_�\b^_e�\q_jZ
wlh]h� <heZg^Z� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� >m�
fZx��qlh�dmiblv�ihjlj_l�\Zf�g_�m^Zklky��gh�l_f�g_�f_�

g__�ohqm�\Zf�ihdZaZlv�_s_�^jm]b_�gZrb�khdjh\bsZ��<��GZ�
[hdh\�� Ihk_s_gb_� fma_y��� <� ijb\_^_gguo� ijbf_jZo� wlb
kbghgbfu�\aZbfhaZf_gbfu�

���JZaebqby�f_`^m�l_f�g_�f_g__��k�h^ghc�klhjhgu��b�\
lh�`_�\j_fy��k�^jm]hc��qZklbqgh�g_cljZebamxlky�\�dhgl_d�
klZo��lbibqguo�^ey�\�lh�`_�\j_fy�� l��_�� lZdbo�� ]^_�J�b�4
k h \ f _ k l b f u � b � h ^ g h j h ^ g u� � Kj�� dhgl_dkl�
]^_�hgb�mihlj_[e_gu�h^gh\j_f_ggh��>Z��wlh�\g_aZigh_�ih�
y\e_gb_�fh]eh�bkim]Zlv�dh]h�m]h^gh��b�l_f�g_�f_g__�\�lh

`_� \j_fy�hgh�y\eyehkv�[hevrhx�jZ^hklvx� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����M�kbghgbfh\�\k_�lZdb�b�\k_�`_�\�h^ghf
ba� bo� mihlj_[e_gbc� _klv� mklZj_\rbc� kbghgbf� \k_�� ��� kj�
Imklv�ohlv�oe_[Z�[u�^Zeb��\k_�emqr_��q_f�gbq_]h��M�\k_�lZdb
_klv�lZd`_�h[boh^guc�\ZjbZgl�\k_�`�lZdb��kj��Gh�\k_�`�lZdb
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\k_�`_�kms_kl\h\Zeh�b�[ueh�\k_kbevguf��F��=ZgbgZ��Imlv
d�gbj\Zg_���Hgb�kkhjylky��hkdhj[eyxl�^jm]�^jm]Z��kju\Zxl
h^bg�gZ�^jm]hf�k\hx�g_j\gmx�aeh[m�²�b�\k_�`_�hgb�k_fvy
�B��=j_dh\Z��<^h\bc�iZjhoh^��

<k_�jZ\gh�^jm]hc�lZdhc�ghqb�m�f_gy�\�`bagb�g_�[ueh�
^Z�b�g_�[m^_l��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���B�lh]^Z
dZd�lh� kZfb� kh[hc� gZqbgZeb� \kihfbgZlvky� g_^h^_eZggu_
^_eZ��fh`_l��b�g_�lZdb_�agZqbl_evgu_��gh�\k_�jZ\gh��ihdZ
hg�bo�g_�^h^_eZ_l��hgb�_fm�ihdhy�g_�^Z^ml�b�k\h[h^u�k\h_c
hg�ba�aZ�wlbo�imklydh\�g_�hsmlbl��:��;blh\��@bagv�\�\_l�
j_gmx�ih]h^m���<k_�jZ\gh�GbdhedZ�g_ij_f_ggh�[u�\uklj_�
ebe��gh�dhevl�g_�ih`_eZe�\uklj_eblv� �F��;me]Zdh\��;_eZy
]\Zj^by���GZie_\Zlv��_keb�k]bgm�\�dZdhc�lh�Bgl_����<k_�jZ\�
gh�fg_�[_kkf_jlgu_�kqZklv_f�ihljZnbeb���GZ�lZdhc�rbjhl_
b� lZdhc�^he]hl_�� ��Qlh� __�g_�gZclb�gb� \� dZdhc� ]_h]jZnbb
�:��=Zebq��JZa]h\hj�k�Fmahc���Hgb� >emdh\bpu@�ojmklyl��bo
g_h[udgh\_ggZy� ]hj_qv� b� keZ^hklv� aZo\Zlu\Z_l� ^uoZgb_�
m^Zjy_l�\�ghk��gh�\k_�jZ\gh�bo�]eh`ml��ojmiZxl��ojmklyl
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
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I_j_^�gZfb�[ueZ�[molZ��dhlhjmx�y�\b^_e�\�=j_pbb��gh
wlh�[ueZ�l_f�g_�f_g__�Yihgby� �:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb���Ohly�fu�b�g_�fh`_f�h[gZjm`blv�²�\�^Zggh_
\j_fy�� ih� djZcg_c� f_j_��²� dZdbo�eb[h� _]h� ihdehggbdh\
beb�ihke_^h\Zl_e_c��l_f�g_�f_g__�jmqZlvky��qlh�bo�kh\k_f
g_l��g_evay� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<k_� wlh�
gbdh]^Z�g_�\b^_ggh_�\�`bagb��[ueh�l_f�g_�f_g__�\iheg_
j_Zevgh� �B��=j_dh\Z��DZn_^jZ���GZ�ebgbb�©Fhkd\Z�²�I_�
lmrdbª� y� [ue� _^bgkl\_gguf� [_a[be_lgbdhf�� dlh� gb� jZam
_s_�g_�ih^ghkbe�K_f_guqm�gb� _^bgh]h� ]jZffZ�b� l_f�g_
f_g__�hklZ\Zeky�\�`b\uo�b�g_ih[bluo��<_g��?jhn__\��Fhk�
d\Z�²�I_lmrdb���G_�hlebqgbpZ�b�g_�djZkhldZ��hgZ��EbaZ�
l_f�g_�f_g__� k�g_ihgylghc��g_hijZ\^Zgghc� jZ^hklvx� hl�
dju\ZeZ�dZ`^uc�jZa�mljhf�^\_jv�\�k\hc�deZkk� �G��Dh`_\�
gbdh\Z��>hfZrgb_�aZ^Zgby��

?_�jZa^jZ`Ze�lhg�=hjy_\Z��gh�\�lh�`_�\j_fy�__�mkihdZ�
b\Zeh�� qlh� hg� ]h\hjbl� h� <Zevd_� �<��:dk_gh\�� IhjZ�� fhc
^jm]��ihjZ���Ebrv�lhevdh�Lma[m[_g�\[_`Ze�\�dZ[bg_l�nbg�
^bj_dlhjZ�� hg� aZjuqZe�� hkdZeb\� qm^h\bsgu_�`_elh\Zlu_
deudb��aZl_f�e_]�gZ�[jxoh�b�k�dZdbf�lh�\ujZ`_gb_f�lhkdb
b�\�lh�`_�\j_fy�yjhklb�\�]eZaZo�ihihea�d�jZa[blhfm�hdgm
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Fh`gh�kdhevdh�m]h^�
gh�kqblZlv�k_[y�ohaybghf��`_gZluf��[h]Zluf��dZf_j�xgd_�
jhf��b�\�lh�`_�\j_fy�g_�agZlv��qlh�wlh�agZqbl��:��I��Q_oh\�
@_gZ��� Hq_gv� ohjhrh� khojZgb\rZyky� khjhdZiylbe_lgyy
`_gsbgZ� k� ���� dZdbf�lh� [hevrbf�� kihdhcguf� b� \� lh�`_
\j_fy�]em[hdbf�b�ijhgbdZxsbf�\a]ey^hf��b�hl�wlh]h�\a]ey�
^Z�Au[bgm�klZeh�\^jm]�g_�ih�k_[_��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo� \_s_c���Wlhl� hlimkd� \k_]^Z� _fm� dZaZeky
lZdbf�g_kdhgqZ_fuf��lZdbf�\�lh�`_�\j_fy�djZldbf��qlh
gm`gh�[ueh�aZjZg__�\k_�h[^mfZlv�b�\u[jZlv�f_klh�kZfh_
bgl_j_kgh_��qlh[u�g_�hrb[blvky��g_�ijh]Z^Zlv��X��DZaZ�
dh\��>\h_�\�^_dZ[j_���<heZg^�iheh`be�k\hx�ly`_emx��dZd
[m^lh�dZf_ggmx��b�\�lh�`_�\j_fy�]hjyqmx��dZd�h]hgv��jmdm
gZ�ie_qh�FZj]Zjblu��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�:G:E� ��ohly����ohlv����g_kfhljy�gZ��g_\abjZy�gZ��\h�
ij_db��aZlh�����lZdb��lZd�lZdb��\k_�lZdb����\k_�`_����dZd�gb�
dZd����dZd�[u�lh�gb�[ueh��dZd�gb�djmlb��dZd�gb�\_jlb��ijb
\k_f�lhf��ijb�wlhf����\f_kl_�k�l_f��h^gh\j_f_ggh���>d�\�lh
`_�\j_fy@��h^gZdh����h^gZdh����gh����gZaeh��gZi_j_dhj�

��>?J� ��\� ijhlb\h\_k�� ijbgbfZlv� \h� \gbfZgb_�� mqb�
lu\Zlv��b]ghjbjh\Zlv��ij_g_[j_]Zlv�

�;B;E� ��:��G��;ZjZgh\�� D��;hggh�� G��;��<Zkbe_\kdZy
b�^j��>bkdmjkb\gu_�keh\Z�jmkkdh]h�yaudZ��hiul�dhgl_dklgh�
k_fZglbq_kdh]h�hibkZgby��F�������� ><��:�@

<K?�L:DB �

<KIUEBLV�>G?KH<�g_l@��jZa]��<AHJ<:LVKY���>G?�
KH<� \aju\Zlvky@�� <KDBI?LV� �� >G?KH<� \kdbiZlv@�
<KIUOGMLV� �� >G?KH<� \kiuob\Zlv@�� jZa]��<A<BLV�
KY� �� >G?KH<� \a\b\Zlvky@� �hl� keh\�beb� ^_ckl\bc� kh[_�
k_^gbdZ�f]gh\_ggh�ijbclb�\�khklhygb_�djZcg_]h�g_^h\hev�
kl\Z�b�\ujZablv�_]h�\�j_adhc�nhjf_��
²�Ijhklbl_��y�\q_jZ�\kiuebe��[hevr_�wlh]h�g_�ih\lh�

jblky��Hg�^he]h�l_ji_e�__�[jxa`Zgb_�b�gZdhg_p�\ahj\Ze�
ky��²�>Z� aZfheqbrv�lu� dh]^Z�gb[m^v"���>_^� \kdbi_e��²
Qlh�aZ�[_ah[jZab_��DZd�lu�k_[y�\_^_rv���HgZ�\kiuogmeZ
b�\ureZ��oehigm\�^\_jvx��²�G_ijZ\^Z��Lu�g_�bf__rv�ijZ�
\Z�lZd�h�g_f�]h\hjblv��²�\a\beZkv�hgZ�

IJ?:F;ME:��JZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� k�g_�
dhlhjufb�^jm]bfb�jy^Zfb��h[hagZqZxsbfb�wfhpbb�km[t�
_dlZ�� g _ ^ h \ h e v g h ] h �^_ckl\byfb�dZdh]h�e��ebpZ�b

]hlh\h]h�k^_eZlv�qlh�e��^ey�lh]h��qlh[u�\ha^_ckl\b_�bklhq�
gbdZ�g_ijbylgh]h�qm\kl\Z�gZ�g_]h�ij_djZlbehkv��k_j^blv�
ky�� \hafmsZlvky�� g_]h^h\Zlv�� \ahj\Zlvky� �� >wlZ� e_dk_fZ
\oh^bl�� lZdbf� h[jZahf�� \� ^\Z� jy^Z@�� [_kblvky� ��� aeblvky�
jZatyjblvky��dbi_lv��dbiylblvky��]hjyqblvky�

Ih� kjZ\g_gbx� k�g_dhlhjufb� qe_gZfb� jy^Z� k_j^blvky�
hkh[_ggh�lZdbfb��dZd�\hafmsZlvky�b�g_]h^h\Zlv��jZkkfZl�
jb\Z_fuc� jy^� bf__l� [he__� madh_� agZq_gb_�� ij_^iheZ]Zy
g _ i h k j _ ^ k l \ _ g g h _ � \hkijbylb_� h[t_dlZ�� \u�
a\Z\r_]h�hljbpZl_evgmx�hp_gdm��Djhf_�lh]h��\k_�kbghgb�
fu�jy^Z�\kiueblv�mdZau\Zxl�gZ� f ] g h \ _ g g u c �i_�
j_oh^� \� khklhygb_� d j Z c g _ ] h � g_^h\hevkl\Z�� dhlhjh_
h[yaZl_evgh� i j h y \ e y _ l k y �\�ih\_^_gbb�km[t_dlZ�

Hl� jy^Z� dbi_lv�� dbiylblvky�� ]hjyqblvky� jZkkfZljb�
\Z_fuc�jy^�hlebqZ_lky�l_f��qlh�mdZau\Z_l�gZ� i _ j _ o h ^
\�khklhygb_�g_^h\hevkl\Z��Z�g_�gZ�kZfh�wlh�khklhygb_�

Kf��lZd`_�klZlvx�K?J>BLVKY�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���oZjZdl_j� wfhpbb� �km[t_dl� \kiueblv� qZs_
\k_]h�bkiulu\Z_l�]g_\��km[t_dl�\ahj\Zlvky�b�\a\blvky�²
\hafms_gb_�� km[t_dl�\kiuogmlv�fh`_l�bkiulu\Zlv� h[b�
^m��� ���jZkklZgh\dZ� kfukeh\uo� Zdp_glh\� �\kiuogmlv� b
\kdbi_lv� ij_^iheZ]Zxl� Zdp_gl� gZ� wfhpbyo� km[t_dlZ�
\ahj\Zlvky� b� \a\blvky� ²� gZ� \g_rgbo� ijhy\e_gbyo��
���^bgZfbdZ�jZa\blby�qm\kl\Z�b�ijh^he`bl_evghklv�\kiur�
db� �\ahj\Zlvky�qZklh�mdZau\Z_l�gZ�lh��qlh�\�l_q_gb_�^eb�
l_evgh]h�\j_f_gb�km[t_dl�ih^Z\eye�g_^h\hevkl\h��ij_`^_
q_f� hgh� \uie_kgmehkv� gZjm`m�� \kdbi_lv�� \� hlebqb_� hl
\k_o� hklZevguo� kbghgbfh\�� ^himkdZ_l� ihkl_i_ggh_� gZjZ�
klZgb_�g_^h\hevkl\Z��\ahj\Zlvky�^himkdZ_l�kjZ\gbl_evgh
[hevrmx� ijh^he`bl_evghklv� \kiurdb�� \kiueblv� qZklh
mdZau\Z_l� gZ� __� fZemx� ijh^he`bl_evghklv��� ���nhjfZ� b
bgl_gkb\ghklv� \g_rgbo� ijhy\e_gbc� g_^h\hevkl\Z� �\� kem�
qZ_�\kiuogmlv�fh]ml�hlkmlkl\h\Zlv�\g_rgb_�ijhy\e_gby�
djhf_� nbabheh]bq_kdhc� j_Zdpbb�²� ihdjZkg_gby� ebpZ�� \
kemqZ_�\ahj\Zlvky�b�\a\blvky�ijbkmlkl\m_l�keh\_kgZy�j_�
Zdpby��\�kemqZ_�\kdbi_lv��\kiuogmlv��\kiueblv�²�keh\_k�
gZy� beb� ^\b]Zl_evgh�fhlhjgZy� j_Zdpby�� \� kemqZ_� \ahj�
\Zlvky�bgl_gkb\ghklv�\g_rgbo�ijhy\e_gbc�gZb[hevrZy��
���jhev�ikbobq_kdh]h�kdeZ^Z�\�\hagbdgh\_gbb�qm\kl\Z� �gZb�
[hevrZy�\�kemqZ_�\kiueblv������hp_gdZ�ih\_^_gby�km[t_dlZ
kh�klhjhgu�]h\hjys_]h��hljbpZl_evgZy�\�kemqZ_�\a\blvky��

<kiueblv�mdZau\Z_l�gZ�lh��qlh�km[t_dl��ih^^Z\rbkv�qm\�
kl\m� ] g _ \ Z� � k d Z a Z e � beb� k h \ _ j r b e � qlh�lh�
ijbq_f�\�ihke_^g_f�kemqZ_�\hafh`gh�ijbf_g_gb_� k b e u�
Kj��Hg�\kiuebe�b�gZ]h\hjbe�fgh]h�ebrg_]h��Ijhohj�I_l�
jh\bq�\kiuebe�hiylv�lZdb��©Y�aZgyl�ª��F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ���Hl_p� \kiuebe� dZd�lh�� jZa]g_\Zeky� b
ijb�\k_o�m^Zjbe�fheh^h]h�eZd_y� �Dhjhe_gdh��KKbg���<�hl�
ebqb_�hl�\kiuogmlv�b�\kdbi_lv��j_Zdpby�km[t_dlZ�gZ�keh�
\Z�beb�^_ckl\by�\bgh\gbdZ�wfhpbb�\�kemqZ_�\kiueblv�g_
fh`_l� h]jZgbqblvky� g_ijhba\hevgufb� ^\b`_gbyfb� beb
fbfbdhc��Kj�� kljZggh_� ""Hg� \kiuebe� b� k`Ze� dmeZdb� ijb
ghjfZevghf�Hg�\kiuogme��\kdbi_e!�b�k`Ze�dmeZdb�

Ohly�]eZ]he�\kiueblv�\k_]^Z�mdZau\Z_l�gZ� h k l j m x
b� kbevgmx� wfhpbx�� hg� ij_^iheZ]Z_l� g _ [ h e v r m x
ijh^he`bl_evghklv� \kiurdb�� kj��N_^_gvdZ�� dZd� [myg� ih
gZlmj_������\kiuebl������ihjhc�qmlv�g_�m[v_l��gh�q_j_a�^_�
kylv�fbgml�hiylv�mkihdhblky��KZeludh\�S_^jbg��;:K��

<kiueblv� [hevr_�� q_f� ^jm]b_� kbghgbfu�� ]h\hjbl� h
i k b o b q _ k d h f � kdeZ^_� km[t_dlZ�� kj��Hj^`hgbdb^a_
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fh]�\kiueblv��]g_\�_]h�dZaZeky�kljZrguf��gh�\k_f�[ueZ
ba\_klgZ� _]h� hloh^qb\hklv� b� q_eh\_qghklv� �:��Ju[Zdh\�
>_lb�:j[ZlZ���Bf_ggh�wlZ�hkh[_gghklv�\kiueblv�e_`bl�\
hkgh\_�ijhba\h^gh]h�ijbeZ]Zl_evgh]h�\kiuevqb\uc�

<kiueblv� qZklh� mihlj_[ey_lky� \� ^bZeh]_�� dh]^Z� ]h\h�
jysbc� ba\bgy_lky� i_j_^� Z^j_kZlhf� aZ� lh�� qlh� g_� kmf_e
k^_j`Zlvky��kj��Ijhklb��\kiuebe��<bgh\Zl��\kiuebe�

<ahj\Zlvky� ^_eZ_l� Zdp_gl� gZ� \g_rgbo� i j h y \ �
e _ g b y o � wfhpbb�� Ijb� wlhf� hkgh\gmx� jhev� b]jZxl
k e h \ Z� �jZaebqgu_�^\b]Zl_evgu_�j_Zdpbb��dZd�b�bkihev�
ah\Zgb_�kbeu��^ey�\ahj\Zlvky�g_lbibqgu�

<ahj\Zlvky� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� \ujZ`Z_l
\ h a f m s _ g b _ �\�qj_a\uqZcgh� j _ a d h c �nhjf_��Ba
\k_o� kbghgbfh\�^ey�\ahj\Zlvky�gZb[he__� oZjZdl_jgh�ih�
\ur_gb_�lhgZ�^h� d j b d Z� �Kj��Hg�\k_]^Z�l_jyeky��dh]^Z
[jZl�\aju\Zeky�b�gZqbgZe�djbqZlv��N��:[jZfh\��;jZlvy�b
k_klju���B�lml�hg�\ahj\Zeky��Hg�]jhogme�dmeZdhf�ih�klhem
b� aZhjZe�� mklZ\ykv� gZ� f_gy� [_r_gufb� a_e_gufb� ]eZaZ�
fb��²� F_jaZ\pu�� Khjhd� e_l� hgb� m� f_gy� \uq_jdgmeb� ba
`bagb���:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

<aju\�g_^h\hevkl\Z� \� kemqZ_�\ahj\Zlvky� h[uqgh�ijh�
\hpbjmxl�qvb�lh� k e h \ Z� �Kj��²�Y�m�\Zk�gZ�kem`[_��dZ�
`_lky�� g_� khklhx�� y� \Zf� ^hdeZ^u\Zlv� gbq_]h� g_� h[y�
aZg��²�:o�lu�]Z^��\j_^bl_ev��²�\ahj\Zeky�B\Zg�IZjn_gh�
\bq��²� KehfZe� k_iZjZlhj�� l_i_jv� gZ� [Z[� k\Zeb\Z_rv"�
�:��Ju[Zdh\��>_lb�:j[ZlZ���?fm�ihdZaZehkv��qlh�I_ly�mih�
fygme�h�?\eZoh\_�[_a�m\Z`_gby��Wlh]h�[ueh�^hklZlhqgh�
qlh[u�H]Zg_ah\�\ahj\Zeky��Ohohe�_]h�aZ^jh`Ze��b�dZ`^mx
njZam� hg� l_i_jv� gZqbgZe� k� \hafms_ggh]h� ©qlh� agZqblª
�<��DZ\_jbg��Dmkhd�kl_deZ���²�Qlh�lu�g_k_rv��[he\Zg��²
\ahj\Zeky� <Zjnhehf_c� �:��;blh\�� Ij_ih^Z\Zl_ev� kbf�
f_ljbb��

<ahj\Zlvky� ^himkdZ_l� [Revrmx� i j h ^ h e ` b �
l _ e v g h k l v � \kiurdb�� q_f� \k_� hklZevgu_� kbghgbfu�
km[t_dl� \� wlhf� kemqZ_�g_j_^dh�ijhbaghkbl�p_eu_� lbjZ^u
�kf��n ���Kj��lZd`_�A^_kv�\ahj\Zeky�KZrZ�PuieZdh\��²�Y�g_
ihgbfZx��ihq_fm�h[yaZl_evgh�fu"�LZf�\bkbl��lml�]hjbl�
lZf� ijhj\Zeh���� Gm� b� qlh"� <� dhgp_� dhgph\�� m� gZk� _klv
kem`[u� ki_pbZevgu_� �X��<ba[hj��:evl_jgZlb\Z� \_jrbgu
Dexq���²� Q_jl� f_gy� ih^_jb��²� \ahj\Zeky� \_kv� djZkguc
FZd�>mgd_ev�� ����²�lukyqZ� q_jl_c��Hg� g_� ihgbfZ_l��Hg
g_�ihgbfZ_l��qlh�[_a�\h`^y�rhleZg^_p�g_�\hbg���<��Rbg�
dZj_\��IZimZk�ba�=hg^mjZkZ��

<ahj\Zlvky� qZs_� \k_]h� mdZau\Z_l� gZ� lh�� qlh� km[t_dl
^ h e ] h �i h ^ Z \ e y e �\�k_[_�g_^h\hevkl\h��ij_`^_�q_f
hgh�\uie_kgmehkv�gZjm`m��kj��khq_lZgb_�gZdhg_p�\ahj\Ze�
ky��Kj��lZd`_�;Z[mrdZ�gZ�^_^Z�djbqZeZ��^_^�hlfZeqb\Zeky�
ihdZ� lh`_� g_� \aju\Zeky� �G��Dh`_\gbdh\Z�� <gmlj_ggbc
^\hj���Hg�fmqbeky��ghqb�g_�kiZe��h]hjqZeky��dh]^Z�_]h�o\Z�
ebeb�b�[eZ]h^Zjbeb��Z�ihlhf�h^gZ`^u�\ahj\Zeky��\_kv�ih�
[_e_e�b�djbdgme��qlh�wlh�g_q_klgh�²�o\Zeblv�aZ�m[bckl\h
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���GZdhg_p�hg�\ahj�
\Zeky��©<u�lhevdh�ih]ey^bl_�gZ�wlm�lheim��>ey�gbo�wlh
aZ[Z\Z��JZa\e_q_gb_�ª� �:��:abfh\��EZdb�KlZjj�b�hd_Zgu
<_g_ju��i_j��>��:jk_gv_\Z��

<aju\�g_^h\hevkl\Z�\�kemqZ_�\ahj\Zlvky�qZklh�ijh\h�
pbjm_lky� dZdbf�e�� k e m q Z c g u f � h[klhyl_evkl\hf�� Z
bgh]^Z� ijhbkoh^bl� \hh[s_� [_a� \ k y d h ] h � \b^bfh]h
ih\h^Z��Kj��²�Dh]^Z�lu�m_a`Z_rv"�²�Hg�hiylv�\ahj\Ze�
ky��²�Lu��dZ`_lky�� agZ_rv��qlh� aZ\ljZ�y�^he`_g�[ulv
gZ�jZ[hl_"��:��Ju[Zdh\��>_lb�:j[ZlZ���²�Kfhljbl_��dZd

lh]^Z�]mfZggh�km^beb��:�fu��q_dbklu��gZ�wlm�]mfZgghklv
ie_\Zeb��²� \^jm]� ���� \ahj\Zeky� hg� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���IhfheqZeb��<heh^y�\a]eygme�gZ
qZku��²�Gm� jZa\_�lu� g_� ihgbfZ_rv�� qlh� hlklmiZlv� g_�
\hafh`gh��²� \ahj\Zeky� KZrZ� �X��<ba[hj��:evl_jgZlb\Z
\_jrbgu�Dexq���K�wlbf�k\yaZgh�mdZaZgb_�gZ� g _ h ` b �
^ Z g g u c �oZjZdl_j�\kiurdb��kj��oZjZdl_jgu_�khq_lZgby
\^jm]��g_h`b^Zggh��\g_aZigh!�\ahj\Zeky��Kf��np��Z�lZd`_
Khevp� \ahj\Zeky�g_h`b^Zggh�²� k_^Zy� ]heh\Z� aZljykeZkv�
iZevpu�[_kihdhcgh�aZ[_]Zeb�ih�klhem��²�<hk_fv�e_l�aZ�kh�
jhd�f_ljh\�ijh\h^Z���:��Ju[Zdh\��>_lb�:j[ZlZ��

<kdbi_lv� b� \kiuogmlv�� \� hlebqb_� hl� \ahj\Zlvky� b
\a\blvky�� klZ\yl� \� nhdmk� \gbfZgby� kZfb� q m \ k l \ Z
km[t_dlZ��Ihwlhfm� h[Z� wlb� keh\Z� qZklh� bkihevamxlky� \
khqbgbl_evguo�dhgkljmdpbyo�\�dhgl_dkl_�keh\��ijyfh�gZ�
au\Zxsbo� hij_^_e_ggmx� wfhpbx�� kj�� Dlh�lh� \� dZf_j_
gZa\Ze�NZkl_gdh�ih�h^ghfm�hlq_kl\m��[_a�bf_gb��lh�_klv
ijhklh��²� ©Bevbq�� k_]h^gy� iZjZrm� lu� \ughkbrv"ª� Y
\kdbi_e��h[b^_eky��wlh�ihdZaZehkv�fg_�dhsmgkl\hf��:��Khe�
`_gbpug�� :jobi_eZ]� =ME:=��� Gh� b� \kiuogmlv�� jZah�
aeblvky�� ihqm\kl\h\Zlv� k_[y� ohaycdhc� iheh`_gby�lh`_
g_�fh]eZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<�^jm]bo�hlghr_gbyo�\kdbi_lv�b�\kiuogmlv�jZaebqZ�
xlky�f_`^m�kh[hc�

<kdbi_lv� ij_^iheZ]Z_l� wfhpbx� lbiZ� \hafms_gby� beb
]g_\Z��hkgh\ghc�nhjfhc�ijhy\e_gby�dhlhjhc�y\eyxlky�j_a�
db_� \ u k d Z a u \ Z g b y� � Kj�� A_n� g_f_^e_ggh� \kdb�
i_e��²�Gm��lu��²�jy\dgme�hg��²�Ihe_]q_��Dlh�lu�lZdhc�
qlh[u�hij_^_eylv�gZf�p_gm"��:��b�;��Kljm]Zpdb_��H[blZ_�
fuc� hkljh\���²� >Z�� ^mjghc� agZd��²� kh]eZkbeky� KZrZ��²
Gm��g_�gZ^h��g_�gZ^h��²�\kdbi_e�<heh^y��²�AgZd��ijbagZd�
q_jgZy� dhrdZ�� imklu_� \_^jZ���� �X��<ba[hj��:evl_jgZlb\Z
\_jrbgu� Dexq��� >jm]b_� lbibqgu_� ijhy\e_gby� qm\kl\Z
ijb� \kdbi_lv� ²� ijbeb\� d j h \ b � d� ebpm�� j_adb_
^ \ b ` _ g b y�� ijbq_f� \� ihke_^g_f� kemqZ_�� dZd� b� ijb
\kiueblv�� \hafh`gh� ijbf_g_gb_� kbeu��Kj��²� Y� ihlj_�
[mx��²� \kdbi_e� nhg� E_f[d_� b� \kdhqbe� ^Z`_� k� f_klZ
�N��F��>hklh_\kdbc��;_ku���B�lml�y� _]h� m^Zjbe�� ����Y�gb�
dh]^Z� g_� \kdbi_e� [u�lZd� [mjgh�� _keb� [� g_� ihqmye� \� wlhc
njZa_�k_[y��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��

G_^h\hevkl\h� \� kemqZ_� \kdbi_lv� fh`_l� gZjZklZlv
i h k l _ i _ g g h� �ihdZ�g_�^hklb]g_l�djblbq_kdhc�lhqdb�
kj��khq_lZgby�\k_�[hevr_�b�[hevr_�\kdbiZlv��Z�lZd`_�kh�
\k_f� \kdbi_e�� hdhgqZl_evgh� \kdbi_e�� Kj�� lZd`_�²� Ih�
a\hevl_�k��²�\kdbiZe�\k_�[he__�b�[he__�ojhfhc��²�jZa]h\h�
ju�b�km`^_gby�h�[m^ms_f�khpbZevghf�mkljhckl\_�²�ihq�
lb�gZkmsgZy�g_h[oh^bfhklv�\k_o�fukeysbo�kh\j_f_gguo
ex^_c� �N��F��>hklh_\kdbc�� ;_ku��� <Zobj_\�� \k_� [hevr_
\kdbiZy������h[jZlbe�d�;_jdmlh\m�\hkiZe_ggh_�]g_\hf�ebph
�DZjZ\Z_\Z��KKbg���Wlh�[ue�ih^oh^ysbc�fhf_gl�h[gylv
__�� ijb\e_qv� d� k_[_�� HgZ�`_� g_mfhebfh� lhihjsbeZkv�²
lml�FhgZoh\�kh\k_f�\kdbiZe� �:��;blh\��E_k���>jm]b_�kb�
ghgbfu�\�lZdbo�dhgl_dklZo�g_\hafh`gu�

<kiuogmlv� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� bkiulu\Z_l
h [ b ^ m � beb� \ h a f m s _ g b _� � \ua\Zggu_� l_f�� qlh
dlh�e�� aZ^_e� _]h� ^hklhbgkl\h�� Kj��²� :� f_ehqv� [u� \u� ih
dZjfZgZf� jZkkh\Zeb�� ����²�Iha\hevl_�� wlh� ih� dZdbf�`_
dZjfZgZf"�²� kjZam� \kiuogme� Fyqbg� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���²�Ibrbl_�k_[_�ih^�^bdlh\�
dm�� dh]^Z� \Zf� ^bdlmxl��²� \hl� \Zr_� ^_eh�� >xdh\kdbc
\kiuogme��oehigme�^\_jvx�b�\ur_e��:��I��Q_oh\��R\_^kdZy
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kibqdZ���²� Ho�� b� ljmk� `_� lu�� I_lvdZ��²� Ihq_fm"�²
\kiuogme�I_lvdZ��;_ey_\��F:K��

>ey� \kiuogmlv� h[yaZl_evgZ� n b a b h e h ] b q _ �
k d Z y � j_Zdpby�� km[t_dl� djZkg__l�� f_gy_lky� \� ebp_�
<kiuogmlv�^himkdZ_l�lZd`_� ^ b g Z f b q _ k d b _ �j_Zd�
pbb�� gZijbf_j� moh^�� Z]j_kkb\gmx�`_klbdmeypbx�� m^Zju�
kj��Hg�\kiuogme�b�\ur_e�ba�dhfgZlu��k`Ze�dmeZdb!��Hg
\kiuogme�b�^Ze�_fm�ihs_qbgm�

<Z`gZy� hkh[_gghklv� \kiuogmlv�� hlebqZxsZy� _]h� hl
^jm]bo�kbghgbfh\��khklhbl�\� f _ g v r _ c �h[yaZl_evgh�
klb�^ey�g_]h�keh\_kghc�j_Zdpbb�km[t_dlZ��kj��Hg�klhye�gZ
^hjh]_�� ���� bf� ijbrehkv� _]h� h[hclb�� <� dhgp_� Zee_b� hgb
h[_jgmebkv��b�hgZ�qlh�lh�kdZaZeZ�_fm��hg�aZkf_yeky��Au[bg
\kiuogme�b�ihr_e��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���²�Dlh�wlhl�KZrdZ�[_a^Zjghklv"�²�hk\_^hfbeky
\jZq��²�:�\hl�hg��Jxobg��²�hl\_lbe�B\Zg������Lhl�\kiuo�
gme�hl�g_]h^h\Zgby��©Wlh�fg_�\f_klh�kiZkb[h�ª�²�]hjvdh
ih^mfZe� hg� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���?keb�`_
keh\_kgZy� j_Zdpby� bf__l� f_klh�� lh� lhg� \� kemqZ_� \kiuo�
gmlv� g b ` _� �q_f�\�kemqZ_�\kiueblv��\ahj\Zlvky��\kdb�
i_lv�b�\a\blvky��Kj��²�Ijhrm�\Zk�g_�\f_rb\Zlvky�\�\_�
sb��\Zk�g_�dZkZxsb_ky��M�\Zk�g_�kijZrb\Zxl�khqm\kl\by�
<u�aZ[u\Z_l_kv��²�:�\u�g_�\kiuob\Zcl_�lZd�kjZam��fheh�
^hc�q_eh\_d��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<kiuogmlv�^himkdZ_l�ba\_klgmx� k ^ _ j ` Z g g h k l v
b� \eZ^_gb_� kh[hc� kh� klhjhgu� km[t_dlZ�� kj��Hg� \kiuogme�
gh�k^_j`Zeky�b�ijhfheqZe�

=eZ]he� \a\blvky�� dZd� b� \ahj\Zlvky�� Zdp_glbjm_l� \gb�
fZgb_� gZ� \ g _ r g b o � ijhy\e_gbyo� wfhpbb��Hg� mdZau�
\Z_l� gZ� lh�� qlh� km[t_dl� \ujZ`Z_l� Z^j_kZlm� k\h_� djZcg__
\ h a f m s _ g b _� �dhlhjh_�\ua\Zeb�m�g_]h�_]h� k e h \ Z�
Kj��²� :�lu� hklZg_rvky� ^hfZ� k� [jZlhf��²� Bgl_j_kgh�
ihq_fm� wlh� y� ^he`gZ� kb^_lv� k� gbf�� y� \Zf� g_� gygvdZ��²
\a\beZkv�hgZ��²�<u�����^he`gu�ij_^hklZ\blv�gZf�kh]eZkb_
\Zr_]h�hlpZ������qlh�fZl_jbZevguo�ij_l_gabc�hg�d�\Zf
g_� bf__l� b� ^Z_l� k\h_� ���� kh]eZkb_� gZ� \Zr� \u_a^� aZ� jm�
[_`��²�H��q_jl�ih[_jb��²�\a\beZkv�y��²�Gh�hg�`_�k�gZfb
[hevr_�^\Z^pZlb�e_l�g_�`b\_l���<��Dmgbg��Bgl_j^_\hqdZ��

GZb[he__�qZklZy�ijbqbgZ�\hagbdgh\_gby�wfhpbb�\�kem�
qZ_� \a\blvky�²� g _ k i j Z \ _ ^ e b \ h k l v� � dhlhjZy�
dZd�kqblZ_l�km[t_dl��[ueZ�^hims_gZ�\�hlghr_gbb�_]h�kZ�
fh]h�beb�[ebadh]h�_fm�q_eh\_dZ��LbibqgZy�j_Zdpby�km[t�
_dlZ�\� kemqZ_�\a\blvky�²�[ m j g u c � i j h l _ k l� � ]h�
jyq__� \ujZ`_gb_� g_kh]eZkby�� kj��²� Wlhl� l\hc� wdkljZ�
k_gk�ijhklh�rZjeZlZg��²�G_ijZ\^Z���²�\a\beZkv�hgZ��Lu
g_�agZ_rv��Z�]h\hjbrv��Keh\Z�Z^j_kZlZ�gZklhevdh�aZ^_\Zxl
km[t_dlZ��qlh�hg�[md\Zevgh� i h ^ k d Z d b \ Z _ l �gZ�f_k�
l_�� Kj�� Lml� y� jZahaebeky� ���� b� kdZaZe� _fm�� qlh� hlklm�
iZlv�²�wlh�h^gh��Z�hg�g_�hlklmiZ_l�²�hg�^jZiZ_l��dZib�
lmebjm_l�hg��Ho��dZd�hg�\a\beky��A^hjh\h�y�_]h�aZ^_e��:��b
;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ���²�Qmldh�
klb�m�\Zk�g_l��²�ihiulZeky�\aylv�y�_]h�gZ�ihgl��Mo�lu�
dZd�\a\beky��²�Qmldhklv�d�l_[_�ijhy\eyeb�^hklZlhqgh��Z
qlh�lhedm"�G_� ihgbfZ_rv�lu� q_eh\_q_kdh]h� hlghr_gby
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

MdZau\Zy�gZ�hkljmx�b�[he_ag_ggmx�j_Zdpbx� km[t_dlZ
gZ� qvb�lh� keh\Z�� \a\blvky� ih^q_jdb\Z_l� [ u k l j h l m
j_Zdpbb�b�__� g _ i j h b a \ h e v g u c �oZjZdl_j��kj��lb�
ibqgh_�khq_lZgb_�lml�`_�\a\beky�

<a\blvky� kh^_j`bl� e_]dmx� h l j b p Z l _ e v g m x
hp_gdm�ih\_^_gby� km[t_dlZ� kh� klhjhgu� ]h\hjys_]h��G_�

^h\hevkl\h� km[t_dlZ� ij_^klZ\ey_lky� ]h\hjys_fm� g_
\iheg_�h[hkgh\Zgguf��Z�_]h�j_Zdpby�hp_gb\Z_lky�bf�dZd
qj_af_jgZy�

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^bl� lZd`_� jZa]h\hj�
guc�kbghgbf�\kdbgmlvky������dhlhjuc�k[eb`Z_lky�k�\a\blvky�
<kdbgmlvky��\�hlebqb_�hl�\a\blvky��mdZau\Z_l�gZ� a Z i Z e v �
q b \ h k l v �km[t_dlZ��dhlhjuc�gZijZrb\Z_lky�gZ�klhedgh\_�
gb_�k�kh[_k_^gbdhf��Kj��²�Ba� kh[Zdb�q_eh\_dZ�ljm^g__� k^_�
eZlv��:�m`�ba�q_eh\_dZ�kh[Zdm����²�aZbkdb\Zxs_�gZqZe�AZ\_^_�
_\��²� >Z"� :� \u� ijh[h\Zeb"�²� \kdbgmeky� ;hjf_glZev��²
>hdlhj�� kh\_lkdZy� \eZklv�ijhkbl��²�ijbfbjbl_evgh� kdZaZe
Nhfmrdbg� �:��@blbgkdbc��<gmd�ijhn_kkhjZ�;hjf_glZey���²
FZlv� \� Lmema_��²� ih^^Zdgme�njZgpma��²�lh`_� ���� kljZ^ZeZ
hl�h^bghq_kl\Z��gh� hgZ� gbdh]^Z� g_�`Zeh\ZeZkv��²�:� y� qlh�
`Zemxkv"�²�\kdbgmeky�gZ�g_]h�Rbjy_\��<bd��?jhn__\��DZd�fu
aZj_aZeb�njZgpmaZ���Djhf_�lh]h��\kdbgmlvky�h[uqgh�mdZau\Z�
_l�gZ�lh��qlh�km[t_dl�j_Z]bjm_l�djZldhc�j_iebdhc��h[uqgh�²�\
nhjf_� \hijhkZ�� qlh� ^ey� \a\blvky� g_h[yaZl_evgh��Kj�� ²�Gh
_klv�`_� dZdb_�lh� ^jm]b_� kihkh[u� [hjv[u� k� wlbf"�²� DZ�
db_"��²�yjhklgh�\kdbgmeky�DZjp_\��<��Dmgbg��Ljh_�gZ�rhkk_��

IJBF?Q:GB?����M�keh\Z�\kiuogmlv�_klv�[ebadZy�d�jZk�
kfhlj_gghc� e_dk_fZ� \kiuogmlv� ��  � �\g_aZigh� ihdjZkg_lv�
�h�ebp_���Kj��Ihevs_ggZy�^_\mrdZ�meu[gmeZkv�DhfZjh\kdhfm�
\kiuogmeZ�b�ijhkbyeZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

M�keh\Z�\a\blvky���_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
\a\blvky� ����  � �f]gh\_ggh� hlha\Zlvky�� j_adh� b� hkljh� hlj_�
Z]bjh\Zlv�gZ�qvb�e��keh\Z���kj��²�Rij_o_g�ab�^hcq��²�\a\beky
y� jZ^hklgh�� dZd� _keb� [u� [ue� qbklhdjh\guf� g_fp_f� �N��Bk�
dZg^_j��Ibkvfh���<�kemqZ_�\a\blvky�����km[t_dl�g_�h[yaZl_ev�
gh�\hafms_g��\�qZklghklb�hg�fh`_l�[ulv�h[jZ^h\Zg�

�N� �AZ� bkdexq_gb_f� \kdbi_lv�� \k_� kbghgbfu� y\ey�
xlky� f h f _ g l Z e v g u f b � ]eZ]heZfb�� \ke_^kl\b_
wlh]h�m�gbo�hlkmlkl\mxl�ijhp_kkmZevgh_�b�ZdlmZevgh�^eb�
l_evgh_� agZq_gby� nhjfu� G?KH<�� NhjfZ� G?KH<� \kdb�
iZlv�]eZ]heZ�\kdbi_lv�fh`_l�bf_lv�ijhp_kkmZevgh_� agZ�
q_gb_��kj��Hg�\kdbiZe�\k_�[hevr_�b�[hevr_�

�D� �<k_�kbghgbfu�mijZ\eyxl�ijyfhc�j_qvx�kh�agZq_�
gb_f� n h j f u � \ g _ r g _ ] h � i j h y \ e _ g b y �qm\�
kl\Z��kf��ijbf_ju�np��

>ey� \k_o� kbghgbfh\� oZjZdl_jgZ� khqbgbl_evgZy� dhgkl�
jmdpby�� \lhjhc� we_f_gl� dhlhjhc� h[hagZqZ_l� n h j f m
i j h y \ e _ g b y � wfhpbb�� kj�� Hg� \kiuebe� �\ahj\Zeky�
\kdbi_e!� b� gZdjbqZe� gZ� g_]h�� HgZ� \kiuogmeZ� b� \ureZ�
oehigm\�^\_jvx��Hg�\a\beky�b�h[ha\Ze�_]h�[he\Zghf�

<k_�kbghgbfu�fh]ml�ijbkh_^bgylv�ij_^eh`gh�bf_ggmx
]jmiim� hl���JH>� \� agZq_gbb� i j b q b g u � wfhpbb�� kj�
\kiueblv��\ahj\Zlvky��\kdbi_lv��\kiuogmlv��\a\blvky!
hl�qvbo�lh�keh\�

<ahj\Zlvky� b� \kiuogmlv� fh]ml� ijbkh_^bgylv� ij_^�
eh`gh�bf_ggmx� ]jmiim� hl� �� JH>� \� agZq_gbb� ijbqbgu
j _ Z d p b b� � kj�� \ahj\Zlvky��\kiuogmlv!� hl� g_]h^h�
\Zgby�

<ahj\Zlvky�� \kiuogmlv� b� hkh[_ggh� \kiueblv� fh]ml
mihlj_[eylvky� Z [ k h e x l b \ g h� � <� wlhf� kemqZ_� hgb
h[hagZqZxl� k\hckl\Z� o Z j Z d l _ j Z � b� hkh[_gghklb
i h \ _ ^ _ g b y � km[t_dlZ�� kj��Hg� fh]� \kiueblv� �\ahj�
\Zlvky!�� Hg� qZklh� \aju\Zeky�� HgZ� e_]dh� \kiuob\ZeZ�
>ey�\kdbi_lv�b�\a\blvky�wlh�g_oZjZdl_jgh�

�K� �<k_�kbghgbfu��djhf_�\a\blvky��fh]ml�khq_lZlv�
ky� k� gZj_qbyfb� \^jm]� b� g_h`b^Zggh�� oZjZdl_jbamxsbfb
h ` b ^ Z g b y � ]h\hjys_]h�� h^gZdh� ^ey� \ahj\Zlvky� b
\kdbi_lv�wlh�gZb[he__�oZjZdl_jgh��&j��²�Y�g_�ihgbfZx�
qlh�aZ�lhg"�²�\ahj\ZeZkv�\^jm]�mkZlZy�[Z[Z�]j_gZ^_jrZ
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�N��G_agZgkdbc��W��Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z���²
KemrZcl_��²�\kdbi_e�\^jm]�RZlh\��bkklmie_ggh�ih^klm�
iZy�d�g_fm��gh�]h\hjy�ih�ij_`g_fm�r_ihlhf��²�\u�k_cqZk
fg_� k^_eZeb� agZd�jmdhc� �N��F��>hklh_\kdbc��;_ku���²�Gm�
\u�����²�g_h`b^Zggh�\kdbi_e�Gbdblbg��²�Q_]h�hj_l_��dZd
ehrZ^b��q_jl�\Zk�\havfb���X��;hg^Zj_\��;_j_]��

<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� kh� agZq_gb_f
\ j _ f _ g b� � <ahj\Zlvky�� \kdbi_lv�� \kiuogmlv� b
\a\blvky� khq_lZxlky� k� gZj_qbyfb� kjZam� b�lml�`_�� ijb
wlhf�^ey�\kiuogmlv�b�\a\blvky�lZdb_�khq_lZgby�gZb[he__
lbibqgu��>ey�\ahj\Zlvky� lbibqgu�khq_lZgby� k�gZj_qb_f
gZdhg_p��^ey�^jm]bo�kbghgbfh\�wlh�g_oZjZdl_jgh�

<a\blvky� ^himkdZ_l� khq_lZgby� k� b g l _ g k b n b �
d Z l h j Z f b � dZd�� lZd�� kj�� DZd� hg� \a\beky�� Hg� lZd
\a\beky�

<a\blvky�fh`_l� lZd`_� khq_lZlvky� kh� keh\Zfb�b� \ujZ�
`_gbyfb�� dhlhju_� mdZau\Zxl� gZ� ijb]eZr_gb_� d� [ m d �
\ Z e v g h f m �ihgbfZgbx�f_lZnhju��kj��Hg�ijyfh�\a\be�
ky��Hg�[md\Zevgh�\a\beky��Hg�lZd�b�\a\beky�

�B� �G_j\haguc�q_eh\_d��jZ[hlZ_l�dZd� \he��\kiuebe�
<u�q_]h��]h\hjbl��[_a�^hdeZ^Z�\e_aZ_l_"��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���IZjohf_gdh�����\b^bl�_]h�\�lj_lbc�jZa�
gh�m`_�agZ_l��qlh�ij_ju\Zlv�_]h�g_�klhbl�²�\kiuebl��gZq�
g_l� djbqZlv� �B\Zgh\��F:K���Khe_guc� klZe�ijb^bjZlvky� d
[Zjhgm��Z�lhl�\kiuebe�b�hkdhj[be�_]h��:��I��Q_oh\��Ljb�k_�
klju���²� Ihq_fm� ���� ihke_� \hcgu� ex^_c� ^hkulZ� g_evay
[ueh�gZdhjfblv"�;hyebkv��qlh�kh\_lkdbc�q_eh\_d�\f_kl_�k
[mj`mckdbf�oe_[hf�[mj`mckdmx�aZjZam�ijh]ehlbl"� ����²
>Z�g_�\�]heh^_�^_eh��²�I_lj�lh`_�\kiuebe��N��:[jZfh\�
;jZlvy� b� k_klju���<:JY�� Lu� kf__rv� fg_� ]h\hjblv� wlh�
�<kiueb\��� Lu� kf__rv"� AgZqbl�� y� gbq_]h� g_� ihgbfZx"
M[bjZcky�`_�\hg�hlkx^Z��Kbx�fbgmlm���:��I��Q_oh\��<br�
g_\uc� kZ^��� DHE?KH<� �lh`_� \kiuebe���²� G_� agZx�� Y
ijbr_e�d�\Zf�k�ijhkv[hc��gh�mgb`Zlvky�i_j_^�\Zfb�g_�gZ�
f_j_g��:��<Zfibeh\��IjhsZgb_�\�bxg_���;Z[mrdZ�\kiueb�
eZ�b�kdZaZeZ��qlh�_keb�y�ihah\m�^hdlhjZ��hgZ�k_cqZk�`_�h^_�
g_lky�b�mc^_l�d�FZjbb�Gbdblbqg_��DZ\_jbg��F:K���Y�\u�
r_e�ba�k_[y��jZkk_j^beky�b�ijyfh�kdZaZe��qlh�:obee_k�gb�
q_]h�g_�ihgbfZ_l�\�nbeZl_ebb��:obee_k�lh`_�\kiuebe��b
m� gZk� gZqZeZkv� kZfhaZ[\_ggZy� i_j_[jZgdZ�� gZ� dhlhjmx� y
kihkh[_g� lhevdh� k�:obee_khf� b� lhevdh� ih� ih\h^m�fZjhd
�:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg���²�=emih�
klb��iZiZ��²�kdZaZe�K_j]_c�[_aaeh[gh�b�fy]dh��kZf�m^b\ey�
ykv������qlh�g_�aZ\h^blky�k_]h^gy�gZ�lZdb_�j_qb��ohly�h[uqgh
_fm�^hklZlhqgh�dm^Z�f_gvr_]h��qlh[u�\kiueblv�b�gZ^_j�
ablv� hlpm� �:��;blh\��@bagv� \� \_lj_gmx� ih]h^m���KHJBG
�\kiueb\���Wlh�gZoZevkl\h��Wlh�q_jl�agZ_l�qlh�lZdh_��Fg_
wlh� gZ^h_eh�� ���� K_cqZk� `_� ih^Zlv� kx^Z� \k_o� ehrZ^_c�
�:��I��Q_oh\��QZcdZ��

²�I�ij_djZlbl_� ^_fZ]h]bx��²� \ahj\Zeky�� gZdhg_p�� b
N_^hj� Kbf_hgh\bq� �:�� b� ;��Kljm]Zpdb_�� Ihg_^_evgbd
gZqbgZ_lky� \� km[[hlm���²�M�gZk�r_klv�g_^_ev�^ey� j_r_�
gby�ijh[e_fu��G_�[hevr_��²�R_klv�g_^_ev"�²�\ahj\Zeky
O_gg_k��:��:abfh\��>w\b^�KlZjj��Dhkfbq_kdbc�J_cg^`_j�
i_j��>��:jk_gv_\Z���Gh�h^bg�jZa�hg� \k_�lZdb�\ahj\Zeky��b
lh]^Z� hgb� ihkkhjbebkv� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c���;u\Zeb�fbgmlu��dh]^Z�����hgZ�[ueZ�]hlh\Z
m[blv�_]h�����aZ�[_kihfhsghklv��aZ�g_kihkh[ghklv�ohlv�jZa
\uclb�ih�gZklhys_fm�ba�k_[y��\ahj\Zlvky��\j_aZlv�_c�lZd�
qlh[u�hgZ��aZ\_jl_\rbkv�\heqdhf��hle_l_eZ�\�m]he�dhfgZ�
lu� �G��Rf_e_\�� Ij_amfipby� g_\bgh\ghklb���²� ?keb� m\b�

^brv� dh]h�gb[m^v� ^jm]h]h�� ���� lh���� G_� ^_eZc� gbq_]h��²
Dh]h�y�fh]m�m\b^_lv"�Ijb\b^_gb_"��²�\ahj\Zeky�y��K��E_f�
Kheyjbk��i_j��k�ihevkdh]h���Lhevdh�h^bg�jZa�<bdZ�iha\hebeZ
k_[_�\ahj\Zlvky��:��Ju[Zdh\��>_lb�:j[ZlZ���²�G_�agZqbl
eb� l\hy�fukev�� qlh� we_f_gl� keh`g__� kh_^bg_gby"�=mffb
jZ^hklgh�aZdb\Ze��²�Gh�²�ihq_fm�`_�keh`g__""�²�\ahj�
\Zeky�^hdlhj��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Fh�
gZoh\�bf_ggh�ihwlhfm�b�g_�\ahj\Zeky�\�hl\_l��g_kijZ\_^�
eb\hklv� [ueZ� a^_kv� lZd� hq_\b^gZ�� qlh� imklv� kZfZ� fheqZ
jZa]ey^u\Z_l�__��:��;blh\��E_k���JblZ�kdZaZeZ��qlh�����y�im�
klh_�f_klh������y�wlh�mkeurZe�b�g_�\ahj\Zeky��ihlhfm�qlh�\
__�keh\Zo�[ueZ�[hev��bklbggZy�[hev��dhlhjmx�y�ihqm\kl\h�
\Ze��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��

²�Ijb�q_f�lml�©ijZ\Z�g_ijZ\Zª"�²�ihq_fm�lh�\kdbi_e
\h^bl_ev� �X��<ba[hj��:evl_jgZlb\Z� \_jrbgu�Dexq���Kh�
[bjZykv� ^_ckl\h\Zlv� ijbfbjbl_evgh�²� \^jm]� \kdbiZe� b
jZajZ`Zeky�[_r_gufb�nbebiibdZfb��kh[bjZykv�]jhfblv�b
h[ebqZlv�²�\g_aZigh�hdZau\Zeky�kh]eZk_g�k�ijhlb\gbdhf
�<��Oh^Zk_\bq��:g^j_c�;_euc���²�>hghk�\b^_e�y��²�djbdgme
I_lj�Kl_iZgh\bq��²�hg�_klv��b�\k_�wlh�m`Zkgh�]emih��]hkih�
^Z��²�:�y��²�\^jm]�\kdbi_e�<bj]bgkdbc��²�y�ijhl_klmx
�N��F��>hklh_\kdbc�� ;_ku���²� DZd� wlh� g_� fh_� ^_eh"�²
\kdbi_e�khlkdbc��Dmijbg��F:K���Kb^_eb�ih^�_evx������LjZ�
\beb� Zg_d^hlu�� Z� \k_� [hevr_� i_j_ljyob\Zeb� `bagv�²� b
k\hx�i_dZrbgkdmx��b� \�fZkrlZ[Zo� kljZgu��Mo� b� aZ\h^b�
ebkv��Mo�b�\kdbiZeb��Ihq_fm��ihq_fm��ihq_fm�����N��:[jZ�
fh\��;jZlvy�b�k_klju���?f_evyg�jZahaebeky��²�Gm��agZ_l_�
fh`gh�kdZaZlv�b�ih�^jm]hfm��²�\kdbi_e�hg��Aeh[bg��KKbg��
>@_gZ@�lj_[h\ZeZ�hl�g_]h��qlh[u�hg�[ue�kljh_g�^mohf��dZd
__�fukev�� ©:� kZfZ�lh�� kZfZ����ª�²� lml�`_�\kdbiZe�FhgZ�
oh\��jh\g_gvdb_��miblZggu_�h[b^u�\ukljZb\Zebkv�]hlh\hc
hq_j_^vx��:��;blh\��E_k��

²�GbdheZc��²�\kiuogme�;h]^Zgh\��²� y�ihdZ� l_[_�g_
ih^qbgyxkv�g_ihkj_^kl\_ggh� �I_j\_gp_\��F:K���²�Y� \Zf
^hklZgm� dhgljZfZjdm� \� ]hkl_Zlj�� koh^bl_� k� fm`_f� ���� gZ
=Zfe_lZ�� Ohlv� jZa� \� `bagb� ^Z� koh^bl_��²� :� agZ_l_��²
\^jm]�kh\k_f�ih�`_gkdb�\kiuogmeZ�hgZ��²�g_�ihreb�[u
\u� kh� k\hbf� l_Zljhf� b� dhgljZfZjdhc�� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo� \_s_c���²�DZaZdb"�Gb�\�dh_f�kem�
qZ_��²�\kiuob\Ze�dhfbkkZj��²�DZdhc�lh�^_\ylvkhl�iyluc
]h^��^hj_\hexpbhggZy�j_fbgbkp_gpby��Lml�fu�gZ�jZaguo
ihexkZo�k�\Zfb��lml�\Zrb�]_g_jZeu�i_j_fm^jbeb� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���²�>Z�� y� agZx�� hg� \_^v� [ue� [h�
e_g��²� kdZaZe�B\e_\��Fheh^hc� q_eh\_d� \kiuogme��²�Lh
_klv�q_f�[he_g"�²�kdZaZe�hg��b�\�]hehk_�_]h�ihkeurZebkv
[he__�fm`_kl\_ggu_�ghldb��B��;mgbg��=jZffZlbdZ�ex[\b��
B�:gy�lh`_�lj_\h`beZkv�b�mfheyeZ�_]h�[hevr_�g_�iblv��Z
hg�\^jm]�\kiuob\Ze�b�klmqZe�dmeZdhf�ih�klhem��:��I��Q_�
oh\��:ggZ�gZ�r__���Hiylv� aZ� klhehf� aZohohlZeb��FZjbgZ
g_^h\hevguf� \ahjhf� h[\_eZ� k\hbo�� \kiuogmeZ�� qlh�lh
klZeZ�bf� \u]h\Zjb\Zlv� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
Y� keh\h� kf_eh_� kdZaZe�� ��Kfmlbebkv� ]hklb�fheh^u_�� �� ���
PZjv��\kiuogm\��qZrm�mjhgbe���B�aZ�mku�fhb�k_^u_���F_gy
k�m]jhahc�mo\Zlbe��:��K��Imrdbg��IhelZ\Z��
²�GZ�]h^�m�\Zk�l_i_jv�g_�ihemqZ_lky��Rb[dh�e_]dh�klZ�

eb� ba� ^hfm� moh^blv��²� Gm� Z� qlh� y� a^_kv� [m^m� ^_eZlv�
lh"��²� hiylv� \a\beky� B\Zg� �<��Rmdrbg�� <� ijhnbev� b
ZgnZk���Lhqgh�`_�ba\_klgh�h�lhf��dZd�g_]h^h\Zeb�\h�^\hj�
p_�FboZbeZ�N_^hjh\bqZ��Hev]Z�N_^hjh\gZ� ijhklh� \a\b�
eZkv��:��;hoZgh\��:e_dkZg^j�,,,���²�Hg�b�lZd�oh^bl�dZd�aZ�
gxoZgguc�� Z� lu� _fm� _s_� ih^ghkbrv�� ²� HgZ� aZ]Z^hqgh



<KYDBC�� ��� <KYDBC��

meu[gmeZkv��b� lml� hg� kh\k_f�\a\beky��²�B� kf_ylvky� lml
g_q_]h��^jygv�lu�wlZdZy��Lml�b�ihekf_oZ�^Z`_�g_l��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�NJ:AKBG� ��\uclb�ba�k_[y��\uclb�ba�l_ji_gby�
�:G:E� ��jZkk_j^blvky�� \hafmlblvky�� jZahaeblvky�

jZa]g_\Zlvky�� jZatyjblvky�� khj\Zlvky������ jZa]��kgb`�
ikboZgmlv�� \a[_e_gblvky�� \at_klvky�� jZa]��kgb`�� hdju�
kblvky��aZ\_klbkv��dbi_lv��[mjeblv��dbiylblvky��iuol_lv�
]hjyqblvky��aZ^hogmlvky��hl�]g_\Z��

�DHG<� ��\u\_klb� ba� k_[y�� \u\_klb� ba� l_ji_gby�
\ahj\Zlv�

�DHG<:G:E� ��jZkk_j^blv�� \hafmlblv�� jZahaeblv�
jZatyjblv��\a[_kblv��ke_g]�^hklZlv����i_j_ihegblv�qZrm
l_ji_gby��aZ^_lv�aZ�`b\h_��gZdbi_lv��gZ[he_lv�

�|:GL� ��mlbohfbjblvky�� mgylvky�� hklulv�� m]hfh�
gblvky�

��>?J� ��\aju\�� \kiurdZ�� \kiuevqb\uc�� \aju\ghc�� aZ�
iZe�>GZ]h\hjbe�ebrg_]h�\�aZiZe_@� >L��D�@

<KIUEBLV

<KYDBC� ��� jZa]�� <KYQ?KDBC�� <K?<HAFH@GUC�
J:AGHH;J:AGUC����J:AGUC����g_h[boh^g��J:AEBQ�
GUC���\kydb_��\kyq_kdb_���!�O�u� ��ihqlb�\k_�beb�fgh]b_
g_hij_^_e_ggu_�g_h^bgZdh\u_�O�u�beb�we_f_glu�O�Z��

Jh`^_kl\_gkdb_� \bljbgu� aZ\Ze_gu� \kydbfb� �\kyq_�
kdbfb!�^_ebdZl_kZfb��H�g_c�oh^beb�\k_\hafh`gu_�kemob�
\� lhf� qbke_� kZfu_� g_\_jhylgu_�� Kj_^b� jZaghh[jZagh]h
oeZfZ�\^jm]�gZreZkv�\iheg_�bkijZ\gZy�gZklhevgZy�eZfiZ�
D� g_fm� oh^yl� jZagu_� ih^hajbl_evgu_� ebqghklb��Fgh]h
\j_f_gb�hl[bjZxl�jZaebqgu_�aZk_^Zgby�b�kh\_sZgby�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZkZ�
_lky� k� g_hij_^_e_ggufb� f_klhbf_gbyfb� dZdhc�gb[m^v���
dZdhc�eb[h��dZdhc�lh����g_dhlhjuc��g_dbc��dh_�dZdhc��dhc�
dZdhc�b�l��i���\�k_fZglbdm�dhlhjuo�\oh^bl�mdZaZgb_�gZ�g_�
hij_^_e_gghklv� beb� g_j_n_j_glghklv� khhl\_lkl\mxs_c
bf_gghc�]jmiiu��Kj��<kx�^hjh]m�hg�iulZeky�ijbihfgblv
dZdb_�gb[m^v�hkh[_ggu_�ijbf_lu��b�g_�fh]�\kihfgblv�gb
h^ghc��:��>fbljb_\��AZdjulZy�dgb]Z���GZ�Zjo_heh]bq_kdbo
gZoh^dZo�g_l�ke_^h\�dZdbo�eb[h�j_`msbo�djhfhd��F��<_e�
e_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���KhklhyeZkv�rmfg_crZy
k\Z^v[Z�� dhlhjmx� g_dhlhju_� wkl_lu� kqblZxl� l_i_jv
aZj_c�gh\hc�fheh^_`ghc�km[dmevlmju��<��:dk_gh\��Hkljh\
Djuf���Hg�\i_j\u_�g_�ihr_e�gZ�\hkdj_kguc�[ehrbguc�ju�
ghd��]^_�g_db_�gZ^_`gu_�ex^b�����ihfh]Zxl�_fm�kieZ\eylv
ihg_fgh]m�kh^_j`bfh_�gZrbo�dhgl_cg_jh\� �:��>fbljb_\�
AZdjulZy� dgb]Z���Dh_�dZdb_� k\yab� m� g_]h� _s_� hklZ\Zebkv
�F��<_ee_j��Madhdhe_cdZ���Bgh]^Z�dhc�dZdb_�k_j^h[hevgu_
[Z[u�kijZrb\Zeb�m�g_]h�h�]h^Zo��gh�hg�lhevdh�meu[Zeky�^Z
]h\hjbe��©B�b��fZlmrdZ��y�m`_�b�kh�kq_lm�k[bekyª��<��;_�
eh\��Dhgb��

<k_�wlb�f_klhbf_gby�ijhlb\hihklZ\e_gu�e_dk_fZf�jZk�
kfZljb\Z_fh]h�jy^Z�ih�^\mf�ijbagZdZf�

<h�i_j\uo��g_hij_^_e_ggu_�f_klhbf_gby��\�hlebqb_�hl
kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z��fh]ml�oZjZdl_jbah\Zlv
_ ^ b g b q g u _ � h[t_dlu��Kj��Fh`_l� [ulv�� hg� m_oZe� \
dZdhc�gb[m^v�^jm]hc� ]hjh^��fh`_l�[ulv�� mf_j� �F��=Zgb�
gZ��;_klhehqv���DZdh_�lh�\j_fy�y�[helZeky�[_a�^_eZ��ih^m�
fu\Ze�m`�fZogmlv�gZ�h^gm�ba�gh\hkljh_d��h[mqblvky�lZf
dZdhc�eb[h� ijhn_kkbb� b� gZqbgZlv�`bagv� aZgh\h� �<��:k�
lZnv_\�� PZjv�ju[Z��� H[yaZl_evguc� wlZi�`bagb� ebl_jZ�
lhjZ� ²� \� g_dhlhjuc� \_q_j�� \� gbadhc��l_fgh\Zlhc� aZe_�
kj_^b�[_euo� klZjbdh\�b� \Z`guo�^Zf� ����ijhq_klv� gh\_c�

r__�k\h_�l\hj_gb_��;��AZcp_\��=hem[Zy�a\_a^Z���>Z`_�lhl�
dlh� ohjhrh� agZ_l� wlhl� ]hjh^�� ihiZ\� gZ� _]h� mebpu� \_q_�
jhf�� dZ`^uc� jZa� ijbf_qZ_l� g_dmx� hkh[_gghklv� �<��>m�
^bgp_\��;_eu_�h^_`^u���:jobl_dlmjZ�e_lZgby�ilbp��fmo�
`mdh\�[ueZ�ijbajZqgZ��gh�fh`gh�[ueh�meh\blv�dh_�dZdhc
imgdlbj��hq_jd�Zjhd��fhklh\��[Zr_g��l_jjZk�²�g_dbc�[u�
kljh�i_j_f_sZxsbcky�b�_`_k_dmg^gh�^_nhjfbjmxsbcky
]hjh^��X��He_rZ��Ex[h\v��

<h� \lhjuo�� g_hij_^_e_ggu_� f_klhbf_gby� g _ � k h �
^ _ j ` Z l �ijyfh]h�mdZaZgby�gZ� lh��qlh�oZjZdl_jbam_fh_
fgh`_kl\h�khklhbl�ba�g_h^bgZdh\uo�h[t_dlh\��kj��;ueb�eb
\� eh^d_�_s_�dZdb_�gb[m^v� \_sb"�B�_keb�[ueb��lh�dZdb_�b
dm^Z�hgb�^_ebkv"��<��DZ\_jbg��>\Z�dZiblZgZ���?keb�kdZaZlv
\k_�lh��h�q_f�\u� ]h\hjbeb��dhjhq_��lh�\uc^_l��qlh�g_dh�
lhju_� ex^b� ijbkihkZ[eb\Zxlky� d� i_j_f_gZf� [uklj__�
q_f�^jm]b_��b�\k_��<��I_e_\bg��QZiZ_\�b�ImklhlZ���Fu�k�jZ�
^hklguf� bamfe_gb_f� magZeb�� qlh� djhf_� iuevguo� b^_heh�
]bq_kdbo�jZ[hlgbdh\�b�mqZkldh\uo�\jZq_c�h�gZrbo�^mrZo
b�l_eZo�fh]ml�ihaZ[hlblvky�g_db_�©wdkljZk_gkuª��<��I_�
e_\bg��Ahf[bnbdZpby���KZ[Zrgbdh\��kZfZ�kdjhfghklv��kh�
[jZe�dh_�dZdb_�[mfZ`db�\�iZihqdm�b��qmlv�ih^obobdb\Zy�k
g_keuoZgghc�nZevrvx�� ihr_e� ih� ijhoh^m� d� k\h_fm� klhem
�<��:dk_gh\��Hkljh\�Djuf��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����Zdp_gl��\kydbc��\kyq_kdbc��\k_\hafh`guc
b�jZaghh[jZaguc�Zdp_glbjmxl�[hevrh_�qbkeh� we_f_glh\
hibku\Z_fh]h�fgh`_kl\Z��Z�jZaguc�b�jZaebqguc�g_h^b�
gZdh\hklv�we_f_glh\������iheghlZ�fgh`_kl\Z�lbih\�h[t_d�
lh\��\k_\hafh`guc�ij_^iheZ]Z_l��qlh�\�hibku\Z_fh_�fgh�
`_kl\h�\oh^yl�h[t_dlu�ihqlb�\k_o�lbih\��dhlhju_�fh`gh
[ueh�[u�h`b^Zlv��Z�jZaghh[jZaguc�²�qlh�\�g_]h�\oh^yl
h[t_dlu�fgh]bo��gh�g_�\k_o�lbih\������iheghlZ�fgh`_kl\Z
h[t_dlh\� �\kyq_kdbc� ij_^iheZ]Z_l�� qlh� \� hibku\Z_fh_
fgh`_kl\h�\oh^yl�ihqlb�\k_�h[t_dlu��dhlhju_�fh`gh�[u�
eh�[u�h`b^Zlv������gZebqb_�mdZaZgby�gZ�dZq_kl\_ggu_�jZa�
ebqby�f_`^m�we_f_glZfb�hibku\Z_fh]h�fgh`_kl\Z��oZjZd�
l_jgh� ^ey� jZaebqguc��� ���hp_gdZ� �\kydbc�� \kyq_kdbc� b
jZaguc�fh]ml�mdZau\Zlv�gZ�g_kdhevdh�ij_g_[j_`bl_evgh_
hlghr_gb_�d�oZjZdl_jbam_fuf�h[t_dlZf��

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� jy^Z� g_�
agZqbl_evgu�b�qZs_�\k_]h�ghkyl�oZjZdl_j�ij_^ihql_gbc�
<� g_ijbgm`^_gghc� j_qb� kbghgbfu� e_]dh� aZf_gyxl� ^jm]
^jm]Z��Kj��<�\hkdj_k_gv_�[ue�^Zg�ijZa^gbqguc�h[_^�k�rZf�
iZgkdbf��k�h[bevguf�gZ[hjhf�\kydbo��\kyq_kdbo��\k_\ha�
fh`guo��jZaghh[jZaguo��jZaguo��jZaebqguo!�ibjh`guo
b�lhjlh\�

Ih� i_j\hfm� ijbagZdm� kbghgbfu� jy^Z� jZkiZ^Zxlky� gZ
^\_�]jmiiu�

I_j\mx�]jmiim�h[jZamxl�ijbeZ]Zl_evgu_�\kydbc��\ky�
q_kdbc�� \k_\hafh`guc� b� jZaghh[jZaguc�� Kbghgbfu
wlhc�]jmiiu�Zdp_glbjmxl�lhl�nZdl��qlh�hibku\Z_fh_�fgh�
`_kl\h�bf__l� [ h e v r h _ �qbkeh� we_f_glh\��Kj��Djhf_
DZe_jbb� dZiblZg� ijb\hehd� ba� =_jfZgbb�fgh`_kl\h� \ky�
dbo�q_fh^Zgh\��maeh\��f_rdh\� �<��:klZnv_\��<_k_euc�khe�
^Zl���B�\k_�oe_klZe�k\hx�dj_idmx�ehrZ^dm��ih�kbpbebckdb
jZajy`_ggmx��ki_rgh�]jhfuoZxsmx�\kyq_kdbfb�[m[_gpZ�
fb�gZ�ma^_qd_�\�p\_lguo�r_jklyguo�ihfihgZo� �B��;mgbg�
=hkih^bg�ba�KZg�NjZgpbkdh���>biehfgu_�b�dmjkh\u_�jZ[h�
lu��aZ\_jr_gb_�e_dpbhgguo�dmjkh\�b�ki_pdmjkh\��ih^\_^_�
gb_�\k_\hafh`guo�blh]h\�aZ�]h^�²�ih�mq_[ghc�jZ[hl_��ih
gZmqghc��ih�\hkiblZl_evghc���� �N��:[jZfh\��Kehg�]hem[h�
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]eZauc���<�gbo� >kl_gZo@� aZdexq_gZ�p_eZy�jhsZ��jZa[blZy
i_j_k_dZxsbfbky� ^he]bfb� ijhki_dlZfb�� ih� klhjhgZf
dhlhjuo�� ih^� klZjufb� \yaZfb�� ebiZfb� b� [_j_aZfb�� \k_
mk_ygh�jZaghh[jZagufb�dj_klZfb�b�iZfylgbdZfb� �B��;m�
gbg��Iha^gbc�qZk��

<lhjmx�]jmiim�h[jZamxl�kbghgbfu�jZaguc�b�jZaebq�
guc�� Zdp_glbjmxsb_� g _ h ^ b g Z d h \ h k l v � we_f_g�
lh\�hibku\Z_fh]h�fgh`_kl\Z��kj��B�hq_gv�[ue�aZ[Z\_g�g_�
dbc�^mo�:[mf��g_ba\_klgh]h�ijhbkoh`^_gby��]emih\Zluc�b
[_a\dmkguc�� dhlhjuc� b]jZe� jhev� ihkj_^gbdZ�� mkljZb\Zy
<Zcgrlhdm�k\b^Zgby�k�jZagufb�agZf_gblufb�ihdhcgbdZ�
fb��<��GZ[hdh\��Kh]ey^ZlZc���K��B\Zgvdh��h�dhlhjhf�b^_l
j_qv� \�ibkvf_��[m^mqb�g_^Z\gh�ijbgyl� \�Khxa�ibkZl_e_c�
m`_� khklhbl� \� jZaebqguo� [xjh�� dhfbkkbyo� b� `xjb
�<��<hcgh\bq��B\ZgvdbZ^Z��

IjbeZ]Zl_evgh_� \kydbc�²� hkgh\ghc� kbghgbf� i_j\hc
]jmiiu��gZb[he__�mihlj_[bl_evguc�b�bf_xsbc�gZb[he__
r b j h d h _ �agZq_gb_��Hgh�mdZau\Z_l�ijhklh�gZ�lh��qlh
\� hibku\Z_fh_� fgh`_kl\h� \oh^bl� fgh]h� h[t_dlh\�� gh
hklZ\ey_l�\�l_gb�nZdl�bo�g_h^bgZdh\hklb��Kj��A\_jb�[ueb
kulu� ����²�ih�imlb�m^Zehkv�ko\Zlblv�g_kdhevdh�`bjguo
kmjdh\�^Z�aZcp_\�b�jZahjblv�fgh]h�\kydbo�]g_a^��Q��:clfZ�
lh\��IeZoZ���:g]ebqZgbg�[jh^be�ih�mebp_��aZoh^be�\�fZ]Zab�
gu��jZkkfZljb\Ze�\�\bljbgZo�^jZ]hp_ggu_�dZfgb�� ����\ky�
db_� i_klju_� ldZgb�� ahehlu_� \� q_jguo� djZibgZo� rdmju
iZgl_j� �B��;mgbg�� ;jZlvy��� ;u\Zeh�� \havf_rv� hlimkd� gZ
^\Z^pZlv�\hk_fv�^g_c�b�ijb_^_rv�kx^Z��qlh[u�hl^hogmlv
b�\k_��gh�lml�l_[y�lZd�^hcfml�\kydbf�\a^hjhf��qlh�m`�k
i_j\h]h�^gy�ohq_lky�\hg��:��I��Q_oh\��QZcdZ��

Ijb� g_h[oh^bfhklb� ih^q_jdgmlv� g_h^bgZdh\hklv� h[t�
_dlh\� \kydbc� h[uqgh� ijhbaghkblky� k� ]eZ\guf�njZah\uf
m^Zj_gb_f��kj��FhjkdZy�\h^Z�kh^_j`bl�p\kydb_�kheb��Hg
bamqZe�p\kydb_�yaudb�²�b�_\jhi_ckdb_��b�ZabZlkdb_��b�Zn�
jbdZgkdb_�

Kbghgbf� \kyq_kdbc�� \� hlebqb_� hl� \kydbc�� mdZau\Z_l
g_� ijhklh� gZ� lh�� qlh� \� hibku\Z_fh_� fgh`_kl\h� \oh^bl
fgh]h� h[t_dlh\�� gh� gZ� lh�� qlh� hgh� kh^_j`bl� i h q l b
\ k _ �h[t_dlu��dhlhju_�fh`gh�[ueh�[u�h`b^Zlv��Kj��<�lh
`_� \j_fy�hg��fZy\rbcky� \� ]hjh^_��ijhdebgZ\rbc� km_lm�b
^h�lhgdhklb�agZ\rbc�b�ex[b\rbc�h[ebqZlv�\kyq_kdb_�__
hll_gdb������\f_klh�jZ^hklb�b�^_yl_evghklb�hsmsZe�ebrv
g_dmx�agZqbl_evgmx�imklhlm��:��;blh\��@bagv�\�\_lj_gmx
ih]h^m���:�lml�_fm�>Dhjgbeh\m@�\^jm]�\kihfgbebkv�\k_�\q_�
jZrgb_�jZa]h\hju��Lh�_klv�g_�\k_��dhg_qgh��gh�b�lh��qlh
hg�ihfgbe�ba�gbo��lh`_�[ueh�^hklZlhqgh�^ey�\kyq_kdbo
\u\h^h\��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Djhf_�lh]h��\�hlebqb_�hl�\kydbc��kbghgbf�\kyq_kdbc
g_� mihlj_[ey_lky� \� dhgl_dklZo�� ]^_� g_h^bgZdh\hklv� we_�
f_glh\�fgh`_kl\Z�\uklmiZ_l�gZ�i_j\uc�ieZg��^Z`_�ijb�mk�
eh\bb� _]h�njZah\hc� m^Zjghklb�� kj��Gm`gh� bkdexqblv� ba
jZpbhgZ�\kyq_kdb_�kheb�b�m]e_\h^u�b�g_�\iheg_�ijb_fe_�
fh_�"FhjkdZy�\h^Z�kh^_j`bl�p\kyq_kdb_�kheb�

>ey�kbghgbfh\�\kydbc�b�\kyq_kdbc�lbibqgu�mihlj_[�
e_gby�� mdZau\Zxsb_� gZ� g_kdhevdh� i j _ g _ [ j _ ` b �
l _ e v g m x � hp_gdm� hibku\Z_fh]h�fgh`_kl\Z�� hkh[_ggh
ijb� oZjZdl_jbklbd_� Z[kljZdlguo� h[t_dlh\��Kj��G_l� dhg�
k_j\Zlb\g__�kbeu��q_f�rdheZ��HgZ�dhgk_j\Zlb\gZ�\�kh^_j�
`Zgbb� h[mq_gby��IjZ\^Z�� \kydb_� wlbdb� b� ikboheh]bb� k_�
f_cghc�`bagb� b� lhfm� ih^h[gu_� ij_^f_lu� ijboh^yl� b
moh^yl��h^gZdh�g_�hgb�©^_eZxl�ih]h^mª��MiikZevkdbc�dhj�
imk���<k_�\j_fy��\hij_db�fg_gbx�kd_ilbdh\�b�gZr_kl\bx

\kyq_kdbo� ©f_glZebl_lh\ª� b� ©lhe_jZglghkl_cª�� b^_l
ijhp_kk�h[h]Zs_gby�gZr_c�mklghc�b�ibkvf_gghc�j_qb�gZ�
jh^gufb� ]h\hjZfb�� ohly� bo� \ebygb_� g_� \k_]^Z� gZ]ey^gh�
hsmlbfh� �GF�� ������ ������� Ij_g_[j_`bl_evgZy� hp_gdZ
yjdh�ijhy\ey_lky�lZd`_�ijb�oZjZdl_jbklbd_� e x ^ _ c�� kj�
Kdhevdh�ihjlv_�b�bo�ihfhsgbdh\�\�dZjlmaZo�k� ahehlufb
]ZemgZfb��kdhevdh�\kydbo�dhfbkkbhg_jh\��k\bklmgh\�fZev�
qbr_d� b� a^hjh\_gguo� h[hj\Zgp_\� k� iZqdZfb� p\_lguo� hl�
djulhd�\�jmdZo�dbgmehkv�d�g_fm�gZ\klj_qm�k�ij_^eh`_gb_f
mkem]�� �B��;mgbg��=hkih^bg� ba�KZg�NjZgpbkdh���;ue�lZf
lZdhc� i_jkhgZ`�� klZjrbc� [jZl�>`_jZev^Z�� d� g_fm� _s_
gZ_a`Zeb� \kyq_kdb_� kljZggu_� ]hklb� �GF�� ������������<
wlhf�hlghr_gbb�\kydbc�b�\kyq_kdbc�k[eb`Zxlky�k�kbgh�
gbfhf�jZaguc��kf��p��

Ih�\lhjhfm�ijbagZdm�\gmljb�i_j\hc�]jmiiu�kbghgbfh\
\u^_ey_lky�ih^]jmiiZ��khklhysZy�ba�ijbeZ]Zl_evguo�\k_�
\hafh`guc�b�jZaghh[jZaguc�

Kbghgbf�\k_\hafh`guc��\�khhl\_lkl\bb�kh�k\h_c�\gml�
j_gg_c�nhjfhc��mdZau\Z_l�gZ�lh��qlh�oZjZdl_jbam_fh_�fgh�
`_kl\h�kh^_j`bl�h[t_dlu� \ k _ o �lbih\��dhlhju_�fh`gh
[ueh�[u�h`b^Zlv��kj��Hg�lhevdh�dgb]b�qblZe��fhc�E_\Z��b
g_�dZdb_�gb[m^v�jhfZgu��Z�\k_\hafh`gu_�dgb]b�ih�l_ogb�
d_��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

IjbeZ]Zl_evgh_�jZaghh[jZaguc�mdZau\Z_l�gZ�lh��qlh�oZ�
jZdl_jbam_fh_�fgh`_kl\h�kh^_j`bl�h[t_dlu� f g h ] b o�
gh� kdhj__� \k_]h�g_� \k_o� lbih\�� kj��Ex^_c� \k_]^Z�fmqZxl
jZaghh[jZagu_�kh`Ze_gby�²�[hevrb_�b�fZeu_��k_jv_agu_�b
kf_rgu_� �D��IZmklh\kdbc��Bevbgkdbc� hfml���<kx� ^he]mx
abfm�fmqbeky�Jh^bhg�Emdbq�hl�dZrey��hl�jZaghh[jZaguo
k\hbo� o\hj_c��l_jaZ\rbo� _]h�lh� ih� hq_j_^b�� h^gZ� \aZf_g
^jm]hc��lh� kjZam� \f_kl_�� g_� ^mfZe� ^h`blv� ^h� \_k_gg_]h
k\_lZ��l_ieZ��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

<�kbem�wlh]h�\k_\hafh`guc�b�jZaghh[jZaguc��\�hleb�
qb_�hl�\kydbc�b�hkh[_ggh�\kyq_kdbc��mf_klgu�\�dhgl_d�
klZo��ij_^iheZ]Zxsbo� g _ h ^ b g Z d h \ h k l v �we_f_g�
lh\� oZjZdl_jbam_fh]h� fgh`_kl\Z�� kj��KhklZ\� \h^u� a^_kv
[ebahd�d�hd_Zgkdhc�b�[h]Zl�\k_\hafh`gufb��jZaghh[jZa�
gufb!�kheyfb��B�gZijhlb\��\�l_o�kemqZyo��dh]^Z�g_h^bgZ�
dh\hklv�we_f_glh\�oZjZdl_jbam_fh]h�fgh`_kl\Z�g_�fh`_l
bf_lv�kms_kl\_ggh]h�agZq_gby��wlb�ijbeZ]Zl_evgu_�g_mf_�
klgu��kj��g_�\iheg_�ijb_fe_fh_� "Y�g_�ex[ex�_c� a\hgblv�
hgZ�ex[bl�ih]h\hjblv�b�aZfmqZ_l�\k_\hafh`gufb��jZa�

ghh[jZagufb!�bklhjbyfb�ijb�ghjfZevghf�Y�g_�ex[ex�_c
a\hgblv�� hgZ� ex[bl� ih]h\hjblv� b� aZfmqZ_l� \kydbfb� �
\kyq_kdbfb!�bklhjbyfb�ba�k\h_c�`bagb�

IjbeZ]Zl_evgu_�\lhjhc�]jmiiu��jZaguc�b�jZaebqguc�
Zdp_glbjmxsb_� g _ h ^ b g Z d h \ h k l v � we_f_glh\
hibku\Z_fh]h�fgh`_kl\Z��fh]ml�hibku\Zlv�fgh`_kl\Z�dZd
k�[hevrbf�� lZd�b� k�hlghkbl_evgh� g _ [ h e v r b f �qbk�
ehf�we_f_glh\��Kj��?_�[_kiZfylkl\hf�\hkihevah\Zebkv�gb�
qlh`gu_�ex^brdb��jZagu_�[hf`b��h[blZ\rb_�gZ�k\Zed_
�:��:ahevkdbc��Ehimrhd���<�\Z]hg�\hreb�]emohg_fu_�iZjgb
b� ijh^Z\Zeb� ihjlj_lu�KlZebgZ�� Z�lZd`_�nhlh]jZnb�
q_kdb� bkiheg_ggu_� [mde_lu� k� bah[jZ`_gb_f� jZaebqguo
kh[ulbc�ba�`bagb�lh]h�`_�KlZebgZ��B��>_^dh\��H[_kkh�
e_ggh_�\j_fy��

IjbeZ]Zl_evgh_� jZaguc� ²� hkgh\ghc� kbghgbf� \lhjhc
]jmiiu� k�gZb[he__� [ _ ^ g h c � k_fZglbdhc��Hgh� \� [hev�
r_c�f_j_��q_f�^jm]b_�kbghgbfu�jy^Z��ih^q_jdb\Z_l� g _ �
h i j _ ^ _ e _ g g h k l v � khklZ\Z�oZjZdl_jbam_fh]h�fgh�
`_kl\Z��k[eb`Zykv�l_f�kZfuf�k�g_hij_^_e_gguf�Zjlbde_f�
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Kj��Dh]^Z� y� ibe� dhn_�� mijZ\eyxsbc�<eZ^bfbj�Ijhohjuq
^ebggh�^hdeZ^u\Ze�fg_�h�jZaguo�^_eZo��:��I��Q_oh\��@_gZ��
Fh`gh�ih^mfZlv��qlh�`_g_�kZfh]h�FZdkZ�g_�a\hgyl�jZa�
gu_� agZdhfu_� �?��Rdeh\kdbc�� ;m^v� fm`qbghc�� FZdk���
JZaguc�qZklh�\klj_qZ_lky�\�dhgl_dkl_�h^ghjh^guo�qe_gh\�
gZau\Zxsbo� ]jmiiu� koh^guo� h[t_dlh\�� kj�� Djhf_� k_e� b
^_j_\_gv��\b^bl_��lZf�b�kyf�jZa[jhkZgu�jZagu_�\uk_edb�
omlhjhqdb�� jZkdhevgbqvb� kdblu�� \h^ygu_� f_evgbpu���
�:��I��Q_oh\��>y^y�<Zgy��

>ey�ijbeZ]Zl_evgh]h�jZaguc��dZd�b�^ey�kbghgbfh\�\ky�
dbc� b� \kyq_kdbc�� oZjZdl_jgu� mihlj_[e_gby�� mdZau\Zx�
sb_�gZ�g_kdhevdh�ij_g_[j_`bl_evgmx� h p _ g d m �hibku�
\Z_fh]h�fgh`_kl\Z��Kj��Ijhoh^u�f_`^m�^hfZfb� aZ[blu
jZagufb� ijbkljhcdZfb�� kZjZx]Zfb�� ihe_ggbpZfb� ^jh\�
kj_^b�dhlhjuo�kehgyxlky�`bjgu_�dhlu�b�[_a^hfgu_�kh�
[Zdb��H��EZjbg��;em^gh_�e_lh���Dh_�dlh�ba�klZjhc�ijbkem�
]b� ^h`b\Z_l�� gm�� kbjhldb� jZagu_�� dhlhjuf� ^_\Zlvky
g_dm^Z��:��I��Q_oh\��@_gZ���?c�ohl_ehkv�gZibkZlv�lZd`_�
qlh�hg�fgh]bf�h[yaZg�__�ohjhr_fm�\ebygbx��Z�_keb�hg�ih�
klmiZ_l�^mjgh��lh�wlh�lhevdh�ihlhfm��qlh�__�\ebygb_�iZ�
jZebam_lky�jZagufb�^\mkfuke_ggufb�hkh[Zfb��\jh^_�lhc�
dhlhjZy� k_]h^gy� ijylZeZkv� aZ� dZjlbgm� �:��I��Q_oh\��Ih�
iju]mgvy��

IjbeZ]Zl_evgh_�jZaebqguc��\�hlebqb_�hl�jZaguc��mdZ�
au\Z_l�gZ� d Z q _ k l \ _ g g u _ �jZaebqby�f_`^m�we_f_g�
lZfb�hibku\Z_fh]h�fgh`_kl\Z��Kj��A^_kv�ohjhrh�]hlh\yl
jZaebqgu_�ju[gu_�[ex^Z��ijyfh�mdZau\Zxs__�gZ�[h]Zluc
Zkkhjlbf_gl��b�A^_kv�ohjhrh�]hlh\yl�jZagu_�ju[gu_�[ex�
^Z��]^_�lZdh]h�mdZaZgby�g_l��JZaebqguc�g_�fh`_l�mihlj_[�
eylvky� \� dhgl_dklZo�� ]^_� dZq_kl\_ggu_� jZaebqby� f_`^m
we_f_glZfb�hibku\Z_fh]h�fgh`_kl\Z�g_�fh]ml�[ulv�kms_�
kl\_ggufb��kj��g_ijZ\bevgh_�""Hg�ex[be�ih]h\hjblv�k�jZa�
ebqgufb� kemqZcgufb� ihimlqbdZfb� ijb� ghjfZevghf� Hg
ex[be�ih]h\hjblv�k�jZagufb�kemqZcgufb�ihimlqbdZfb�

Kbghgbfu�jy^Z��aZ�bkdexq_gb_f�\kydbc��g_�fh]ml�h[�
jZah\u\Zlv�kZfhklhyl_evgmx�j_fm�b�g_klb�]eZ\gh_�njZah�
\h_�m^Zj_gb_��Kf��ijbf_ju�n�

JZaebqby�f_`^m�kbghgbfZfb�\kydbc��\kyq_kdbc�b�jZa�
guc�qZklh� g _ c l j Z e b a m x l k y� �G_cljZebaZpbb�kih�
kh[kl\mxl�� Z��dhgl_dkl� k h [ b j Z l _ e v g u o � kms_kl�
\bl_evguo��kj��Y�lh]^Z�\ur_e�gZ�[Zedhg��gZ�wlhl�aZ\Ze_g�
guc�\kydbf�^hfZrgbf�oeZfhf�iuevguc�[Zedhg��dhlhjuc
\h\k_�g_�[ue�jZ^�lhfm��qlh�_]h�ihk_lbeb��:��Dbf��Kl_gZ��
Gh� k_cqZk� gm`g_c�lu�lZf�� �� =^_� \ughkyl� jZaguc� oeZf
�G��=hjeZgh\Z��JZkkdZau�h�qm^_kZo���A^_kv�k\Zeb\Zeb�\kyq_�
kdbc�fmkhj��[��dhgl_dklu��\�dhlhjuo�\ujZ`Z_lky� i j _ �
g _ [ j _ ` b l _ e v g Z y �hp_gdZ��kj��Bo�j_qv�bah[beh\Z�
eZ� \kyq_kdbfb� ©jZa[hjdZfbª� b� ©ijbdheZfbª� �GF�� �����
�����>a^_kv�\hafh`gu�lZd`_�\kydbc�b�jZaguc@��GZ�djuev�
p_�lheibeky�\kydbc��jZaguc!�kemqZcguc�gZjh^�

IJBF?Q:GB?����<�yaud_�;,;�\_dZ�[ueZ�mihlj_[bl_evgZ
nhjfZ�\kyd��\�lhf�qbke_�b�\�Zljb[mlb\ghc�ihabpbb��B�\_^v�aZ
\kydm�[_a^_ebpm�ghjh\bl�\ujm]Zlv�eukuf��B��=hgqZjh\��F:K��

Kbghgbfhf�ijbeZ]Zl_evguo�jy^Z�y\ey_lky�dhfihg_gl�jZa�
gh��\�keh\Zo�lbiZ�jZaghp\_lguc��jZaghoZjZdl_jguc�b�l��i�

IJBF?Q:GB?� ��� Keh\Z� \kydbc� b� \kyq_kdbc� bf_xl
[ebadb_�d�jZkkfhlj_gguf�d\Zglhjgu_�e_dk_fu�\kydbc���b�\ky�
q_kdbc��� ��ex[hc��dZ`^uc���kj��Y�\kihfbgZx�h[�wlhf�\kydbc
jZa��dh]^Z�ijh_a`Zx�a^_kv��Djufh\��F:K���<_^v�djurdhc�hl
ihkuedb� y� jZa^m\Ze� dhkl_j� _s_� ^Ze_dh� ^h� \kydhc� \uib\db
�N��BkdZg^_j��Ihwl���?]h� gh\Zy� jZ[hlZ� ^hklhcgZ� \kyq_kdh]h
m\Z`_gby� �:��:ahevkdbc��Ehimrhd���AZ�wlb�^gb� \�=m\_j_�fu

ih^jm`bebkv� k� oZjvdh\qZgdhc� ?e_ghc� :gZlhev_\ghc�� jZ[h�
lZ\r_c�dZd�jZa� \�=m\_jh\kdhf�bgklblml_�b�h[_sZ\r_c�fg_
gZ� [m^ms__� \kyq_kdh_� kh^_ckl\b_� �:��Khe`_gbpug��M]h^beh
a_jgurdh�f_`^m�^\mo�`_jgh\h\���Qlh�]j_oZ�lZblv��qbkluc
iexk�b�qbkluc�fbgmk�²�y\e_gby�\h�fgh]hf�ih^h[gu_��b�k\h_c
h^ghagZqghklvx��b�Z[khexlghklvx��b�m^Ze_gghklvx�hl�\ky�
q_kdh]h�l_ieZ� �dZd�K_\_jguc� b�X`guc� ihexkZ�� �K��NZc[b�
kh\bq��Ljb�bklhjbb�ba�`bagb�h^gh]h�^hfZ��

E_dk_fu�\kydbc���b�\kyq_kdbc���qZklh�g_kml�]eZ\gh_�njZah�
\h_�m^Zj_gb_�� kj��=jbrdZ� deyeky� >qlh�g_� \j_l@��gh�hg� ex[be
\u^mfu\Zlv� \kydb_� ]emihklb�� b� AhcdZ� \_jbeZ� b� g_� \_jbeZ
�B��;mgbg��AhcdZ�b�<Ze_jby��>\kydbc��@�96��p<kydhc�]emihklb
[m^_rv�\_jblv"�>\kydbc��@�

Keh\Z�jZaghh[jZaguc��jZaguc�b�jZaebqguc�bf_xl�[eba�
db_� d� jZkkfhlj_gghc� e_dk_fu� jZaghh[jZagu_� ��� jZagu_� �� b
jZaebqgu_� ��  � �bf_xsb_�f_`^m� kh[hc� kms_kl\_ggu_� jZaeb�
qby�beb�khklhysb_�ba� we_f_glh\��bf_xsbo�f_`^m� kh[hc� km�
s_kl\_ggu_� jZaebqby��� kj�� <hklhj]� K_j]_y� jZajZabeky� aheh�
luf�^h`^_f�kZfuo�jZaghh[jZaguo�ihp_em_\��kj_^b�dhlhjuo
g_�[m^_l�ebrgbf�hlf_lblv�lhfgh�f_^ebl_evgu_��fbfhe_l�
gh�^jm`_kdb_�� ���� jblhjbq_kdb�iuedb_� �N��BkdZg^_j�� ;hev� b
g_`ghklv���Y� \ayeky� aZ�^g_\gbd��qlh[u�hibkZlv� k\h_�ihegh_�
jZaghh[jZagh_�kqZklv_��b�^mfZe��qlh�gZibrm�ebklh\�r_klv
b� aZ\ljZ�ijhqlm�FZg_� �:��I��Q_oh\��Mqbl_ev�keh\_kghklb��
<� j_amevlZl_� ihreb� hgb� k� fm`_f� gZ� jZagu_� kh[jZgby
�=��S_j[Zdh\Z��:jfby�ex[h\gbdh\���Wlb�^\Z�lbiZ� ex^_c� ���
gm`^Zxlky� \�jZaghc� kj_^_�h[blZgby� �GF�� �������������Ljb
qZklb�g_�ijh^he`Zxl�h^gZ�^jm]mx��gh�ij_ih^ghkyl��k�_kl_�
kl\_gguf�l_fZlbq_kdbf�b�kx`_lguf�jZkrbj_gb_f��jZaebq�
gu_�\_jkbb�h^gbo�b�l_o�`_�kh[ulbc��GF�������������

Wlb�e_dk_fu�lh`_�hlebqZxlky�hl�e_dk_f�jZaghh[jZaguc���
jZaguc���b�jZaebqguc���kihkh[ghklvx�g_klb�]eZ\gh_�njZah�
\h_� m^Zj_gb_��Kj�� M� gZk� [ueb� jZaghh[jZagu_� ij_l_gabb� d
kh\_lkdhc� \eZklb� �&��>h\eZlh\�� J_f_keh�� 96��Ij_l_gabb� __
[ueb� pjZaghh[jZagufb� b� dZ`^uc� jZa� m^b\eyeb�f_gy� aZgh\h�
DZd� hldjh_rv� \_jogxx��lZd�lZf� \k_�lxev�� lxev�� lxev� b
jZagu_� ehkdmldb�� Z� ih^� gbfb� p\_lu� �:��I��Q_oh\�� Ihiju�
]mgvy��96��<u[_jb�pjZagu_�ehkdmldb��qlh[u�fh`gh�[ueh�k^_�
eZlv�ZiiebdZpbx��Gbdlh�g_�fh]�lZd�[ukljh�jZaj_rZlv�jZa�
ebqgu_�fZl_fZlbq_kdb_� iZjZ^hdku� �<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ��96��Wlb�aZ^Zqb��dZd�[m^lh�[u�pjZaebqgu_��j_rZ�
xlky�h^gbf�b�l_f�`_�kihkh[hf�

�D� �<k_�ijbeZ]Zl_evgu_�jy^Z�mihlj_[eyxlky� Z l j b �
[ m l b \ g h� � kf��ijbf_ju�n��Ij_^bdZlb\gu_�mihlj_[e_�
gby�^ey�gbo�g_oZjZdl_jgu�

>ey�ijbeZ]Zl_evgh]h�\kydbc� \hafh`gZ� km[klZglb\Zpby�
kj�� Oh^yl� lml� \kydb_�� >ey� hklZevguo� ijbeZ]Zl_evguo
jy^Z�km[klZglb\Zpby�g_oZjZdl_jgZ�

Kbghgbfu� jy^Z� h[uqgh� mihlj_[eyxlky� \� i j _ i h �
a b p b b �d�hij_^_ey_fhfm�kms_kl\bl_evghfm��kf��ijbf_�
ju�n��>ey� \k_o� kbghgbfh\�� djhf_� jZaebqguc�� \hafh`gZ
lZd`_� i h k l i h a b p b y� �kj��M�f_gy�hldjueky�lm[_j�
dme_a��ij_^ihkuedb�d�dhlhjhfm�[ueb�\k_]^Z��ij_^mij_`^Z�
eb� _s_� \� ]hkiblZe_� \jZqb��^Z�^Z\gh� aZ[ue� y�b�ijh� ]hkib�
lZev��b�ijh�\jZq_c�\kydbo��<��:klZnv_\��<_k_euc�khe^Zl��
AZlh� aZij_lh\� \kyq_kdbo��h]jZgbq_gbc��^Z`_� m]jha� [ueh
ohlv�hl[Z\eyc��[m^lh� khqbgye� wlhl� �\�h[s_f�lh��lbih�
\hc��^h]h\hj�q_eh\_d��dhlhjuc�g_gZ\b^_e�aZkljhcsbdh\�b
\k_fb� kbeZfb� g_�`_eZe�� qlh[u� hgb� ihk_ebebkv� �:��Ijb�
klZ\dbg��=hjh^hd���Fu�\k_�mklZeb�hl�h]jZgbq_gbc��aZij_�
lh\�jZaguo��;ueb�lZf�wdahlbq_kdb_�h\hsb��njmdlu��p\_�
lu�jZaghh[jZagu_���\k_\hafh`gu_!�

�K� �IjbeZ]Zl_evgu_�jZaghh[jZaguc��jZaguc� b� jZa�
ebqguc� khq_lZxlky� k� bgl_gkbnbdZlhjhf� kZfuc�� kj��G_�
^h[jhkh\_klgu_�ba^Zl_eb�gZqZeb�fZjdbjh\Zlv�ihimeyjghc



<KYDBC�� ��� <KYDBC��

nZfbeb_c��beb�bgbpbZeZfb�:��6���ijh^mdpbx�kZfuo�jZagh�
h[jZaguo�^jZfh^_eh\��:��Aeh[bgZ��AZdhg�ijZ\^u���Y�e_`Z�
eZ�aZ�k\hx�`bagv�\�kZfuo�jZaguo�[hevgbpZo�^_kyldb�jZa�
ohly� g_gZ\b`m� e_qblvky� \� ijbgpbi_� �<��B\Zgh\Z�� ;h�
e_agv���Hkgh\gh_� kh^_j`Zgb_� wlh]h� ^hdmf_glZ�²� kZfu_
jZaebqgu_�kemob�b�^hfukeu��:job\�G=��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� f g h �
` _ k l \ �h[t_dlh\��l��_��kms_kl\bl_evgufb�\�nhjf_�FG�b
k h [ b j Z l _ e v g u f b � kms_kl\bl_evgufb�� Kj�� <ky�
db_�f_edb_�ijb^bjdb�d�g_fm�lhevdh�mqZklbebkv�²�_s_�[u�
ex[h_�bkdexq_gb_�gZjmrZ_l�b�mkeh`gy_l�kljhcgmx�kbk�
l_fm� mklhy\rboky� ijZ\be� �L��<mevnh\bq�� Ljb� ]eZ\u� ijh
FZln_y��� ?_� >Hev]b@� ih\_^_gb_� keh\gh� kdeZ^u\Zehkv� ba
\kyq_kdbo�fZe_gvdbo� ij_^Zl_evkl\� �E��Ahjbg��DjZib\gb�
pZ���<�g_gZklv_�fu�b]jZeb�\�©dhg^bl_jkdmxª�²�e_ibeb�[m�
ehqdb� ba� ]jyab�� \� hkh[uo�nhjfhqdZo� ©i_debª� \k_\hafh`�

gu_� ibjh`gu_� b� d_dku� ba� fhdjh]h� i_kdZ� �X��GZ]b[bg�
<klZgv�b�b^b���Hibku\Zy�jZaghh[jZagu_�©wlZiuª��©kblm�
Zpbbª�� ©ihabpbbª�� ©jhebª�� \�dhlhjuo�hdZau\Z_lky�b� dh�
lhju_� ijbgbfZ_l� gZ� k_[y�`_gsbgZ�� KbfhgZ� ^_� ;h\mZj
hibku\Z_l�nZdlbq_kdb�ebrv�wlhl�©k\_jon_ghf_gª�²�aZ�
\bkbfhklb�b�ms_j[ghklb��GF��������������Hl_p�b�:e_rZ�
dZ`^uc�^_gv�khqbgyy�aZibkdb�^ey�fZl_jb�b�gh\hjh`^_g�
ghc��gZau\Zeb�__�jZagufb�g_`gufb�bf_gZfb��dZdb_�gZ�kZ�
fhf� ^_e_� ijhklh� g_� kms_kl\mxl� �W��;mjfZdbg�� >\_jv��
>_^�[ue�mqbl_e_f�jbkh\Zgby��djhf_�lh]h��kh[kl\_gghjmq�
gh�ijb]hlh\eye�jZaebqgu_�djZkdb��E��Ahjbg��DjZib\gbpZ��
><Ze_glbgZ@�ijbghkbeZ�_fm�ihegmx�Z\hkvdm�\kydhc�kg_^b�
^Z`_�[mluedm�\bgZ��_keb�hg�aZdZau\Ze��X��=hgqZjh\��Bg`_�
g_j�Debfh\���H^gZ`^u�\ha^_eZggZy�a_fey��m\u��aZjZklZ_l
g_�jZaghljZ\v_f��Z�\kyq_kdhc�dhexqdhc��[mjvyghf��F��=Zgb�
gZ��IhdZ�`b\m�²�gZ^_xkv���=jmiiZ�bg\Zeb^ghklb�dZd�[m^lh
^Z_l�fgh]h�jZaebqguo�ev]hl��gh�_s_�[hevr_�h]jZgbq_gbc
�<��B\Zgh\Z��;he_agv���<�fZ]ZabgZo�ihegh�\k_\hafh`guo

�jZaghh[jZaguo��jZaguo��jZaebqguo!�lh\Zjh\�
<k_� kbghgbfu� jy^Z�� djhf_� jZaghh[jZaguc� b� jZaebq�

guc��khq_lZxlky�k�f_klhbf_gguf�ijbeZ]Zl_evguf�^jm]hc�
kj��B�k�gbf�ibkvfh�hl�^Zevgbo��gh�^_ckl\bl_evguo�jh^kl�
\_ggbdh\��dhlhju_�h[_sZeb�fZf_�_s_�h^gm�k_j^_qgmx�hi_�
jZpbx�b�\kydb_�^jm]b_�jZ^hklb�f_^bpbgu��=��S_j[Zdh\Z�
:jfby�ex[h\gbdh\���Lmkdeh�[ebklZeb�klZevx��kbi_eb�iZ�
jhf�b�khqbebkv�dbiyldhf�b�fZkehf�lukyq_im^h\u_�]jhfZ�
^u�dhleh\�b�\kyq_kdbo�^jm]bo�fZrbg��B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh���LZf�[ueb�k\_jeZ��klZju_�]\ha^b�b�\k_�
\hafh`gu_��jZagu_!�^jm]b_�j`Z\u_�`_e_adb�

>ey� ijbeZ]Zl_evgh]h� \kydbc� oZjZdl_jgh� jZa]h\hjgh_
lZ\lheh]bq_kdh_�mklhcqb\h_�khq_lZgb_�kh�keh\hf�jZaguc�
kj��Y�j_rbe�aZghq_\Zlv�����\�djmlhf�_eh\hf�dhkh]hj_��k�[h�
dh\�h[j_aZgghf�jZkiZ^dZfb��\�dhlhjuo�\ur_�q_eh\_q_kdh�
]h� jhklZ� iehlgh� klhyeb� [e_^gZy� djZib\Z�� ih^khorbc� eZ�
[Zagbd�� fhehqZc�� \_ohlgbd� b� \kydbc� jZaguc� ^m^hqgbd
�<��:klZnv_\��=_fhnbeby��

>ey� ijbeZ]Zl_evgh]h� \kydbc� oZjZdl_jgh� jZa]h\hjgh_
lZ\lheh]bq_kdh_�mklhcqb\h_�khq_lZgb_�kh�keh\hf�\kyqbgZ�
<�d\Zjlbjm�gb`_�wlZ`hf�����\k_ebeky�[hcdbc�bghkljZg_p
FZll_�� kdmiZ\rbc� dZjlbgu�� f_[_ev� b� \kydmx� \kyqbgm
�:��G��Lheklhc��F:K��

>ey� ijbeZ]Zl_evgh]h� jZaguc� oZjZdl_jgh� jZa]h\hjgh_
lZ\lheh]bq_kdh_� mklhcqb\h_� khq_lZgb_� kh� keh\hf� jZagh�
klb�� K_fvy� ih� \_q_jZf� kh[bjZeZkv� \� klheh\hc�� b]jZeb� \
dZjlu��[helZeb�h�jZaguo�jZaghklyo�

�B� �DZaZehkv�[u��fbj�lZd�gh\�^ey�gbo��lZd�ihehg�g_�
jZa]Z^Zgguo�lZcg��Z�hgb�_s_�ki_rZl�gZk_eblv�_]h�\kydhc
g_[u\Zevsbghc��^hfh\ufb��e_rbfb��jmkZedZfb��miujyfb
�X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc���>_eh�klZeh
ykgh� m`_� kh� \q_jZrg_]h� ^gy�� iylgbpu�� dh]^Z� ijbrehkv
aZdjulv�<Zjv_l_�\ke_^kl\b_�bkq_agh\_gby�_]h�Z^fbgbkljZ�
pbb�b�\kydbo�[_ah[jZabc��ijhbkr_^rbo�gZdZgmg_��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���:�]eZ\gh_��g_�^_eZehkv�jZa�
\_^hd���Ih�qZklb�ij_keh\mluo�\kydbo�qm\kl\��;��IZkl_jgZd�
Ki_dlhjkdbc���Ohl_e�ij_^mij_^blv�\k_o�h[�hiZkghklb�� ���
Z�^h[beky�lhevdh�lh]h��qlh�ihiZe�\�dZdhc�lh�lZbgkl\_gguc
dZ[bg_l�aZl_f��qlh[u�jZkkdZau\Zlv�\kydmx�qmrv�ijh�^y^x
N_^hjZ��ib\r_]h�\�<heh]^_�aZih_f��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���B��N��De__\bpdbc��gZqZevgbd�h[edgb]hlhj]Z�
jZkkdZau\Ze�fg_�k_]h^gy�h�lhf��dZd�^hi_dZxl�_]h�\kydb_
gZqZevgbdb�ba�aZ�dgb]��B��>_^dh\��H[_kkhe_ggh_�\j_fy��

Hg� >Fhlh\bebg@�gZr_e�k_[y�\h�\j_fy�\hcgu�bf_ggh�\
dZq_kl\_�jZa\_^qbdZ��kf_eh]h��j_rbl_evgh]h��\_ebdhe_igh�
]h� oh^hdZ�²�b� \hh[s_� q_eh\_dZ�� keh\gh� ki_pbZevgh�ijb�
kihkh[e_ggh]h� dh� \kyq_kdbf� `bag_gguf� kemqZcghklyf
�D��Kbfhgh\�� AZibkdb� fheh^h]h� q_eh\_dZ��� GZ� j_d_� gZ^h
\k_]^Z�ijbkemrb\Zlvky�dh�\kyq_kdbf�a\mdZf��D��IZmklh\�
kdbc��Ba[mrdZ�\�e_km���Hgb�k�\hedhf�\ubkdZeb�b�mkljhbeb
a^_kv��\�]em[hdhc�jZks_ebg_�ih^�k\_khf�kdZeu��khdjulhc
\kyq_kdbfb� aZjhkeyfb�� gZ\Zehf� [mj_ehfZ� b� dZfg_iZ^Z�
wlh� \heqv_� ]g_a^h� �Q��:clfZlh\��IeZoZ���Om^h�[_^gh�� k
h]jhfguf�hiha^Zgb_f��kd\hav�\kyq_kdb_�l_jgbb�²�gh� ���
[hevrbgkl\h�agZdh\uo�^ey�aZiZ^ghc�dmevlmju�^\Z^pZlh]h
\_dZ�ebl_jZlmjguo�ijhba\_^_gbc�\�iha^g__�kh\_lkdh_�\j_�
fy�i_j_\h^bebkv�b�i_qZlZebkv� �GF�� ������������Ih^� klZ�
jhklv� ]heh\Z� [m^_l� ^h� hldZaZ� aZiheg_gZ� \kyq_kdbfb� aZ�
fukeZfb��gb� h^bg�ba� dhlhjuo� lZd�b�g_� [m^_l� j_Zebah\Zg
ih�gZklhys_fm� �K��AZeu]bg��Dem[�<hevguo�>he]h`bl_e_c��
Hg� \lZcg_� ]hj^beky� l_f�� qlh� kmf_e� klZlv� \ur_� ij_^jZk�
km^dh\�b�\kyq_kdhc�dhgnhjfbklkdhc�^j_[_^_gb�²�_^bgkl�
\_ggh� ih� ah\m� ex[\b� ^Z� ba�aZ�`_eZgby� [ulv� kqZkleb\uf
jy^hf�k�ex[bfhc�`_gsbghc��:��Dbf��Kl_gZ��

H[� wlbo� l_jjblhjbyo��ihqlb�iheghklvx� hlj_aZgguo� hl
fbjZ�b�hl�Z^fbgbkljZlb\gh]h�\ebygby��oh^beb�\k_\hafh`�
gu_��aZqZklmx�ijhlb\hj_qb\u_�kemob��:��b�;��Kljm]Zpdb_�
KdZadZ�h�ljhcd_���Ihke_�\k_o�h]hjq_gbc��ke_a�b�deyl\��ih�
ke_�\k_\hafh`guo�\heg_gbc��b�jZaemd��b�\klj_q�gZklmibeh
wlh� fgh]hf_kyqgh_� kihdhckl\b_� �<��:dk_gh\�� IhjZ�� fhc
^jm]��ihjZ���Ihke_�\k_\hafh`ghc�dZgbl_eb��dZd�\hl�b�k_�
]h^gy��ihreb�d�[jb]Z^bjm��i_j_dmkblv� �<��Khehmobg��<Zj�
\ZjZ� B\Zgh\gZ��� Gh� mq_gv_� \� bgklblml_�� Z� \ihke_^kl\bb
\k_\hafh`gu_� fhkdh\kdb_� ^_eZ� \kdhj_� aZlmr_\u\Zeb
fjZqgmx� dZjlbgm� jZa\Zeb\Z\r_]hky� ^hfZ� �<��Khehmobg�
>hf�b�kZ^���De_hiZljZ�lZd�De_hiZljZ�²�j_rbe�dhee_dlb\�
aZdj_ibe�aZ�ohoeZldhc�^j_\g__�bfy�^Z�b�[Zeh\Zlv�__�gZqZe
\k_\hafh`gufb� ih^ghr_gbyfb� �<��:klZnv_\�� DmjbpZ�²
g_�ilbpZ���KugbrdZ�[ue�ijb�\k_f�iZjZ^_��\�[jZ\h�ih^ihy�
kZgghc� rbg_eb�� e_\mx� ]jm^v� dhlhjhc� mdjZrZeb� agZqdb
\k_\hafh`guo� hlebqbc�� b� gh\_gvdhc� nmjZ`d_�� dhlhjmx
hg�g_�kgye� �K��NZc[bkh\bq��Ljb�bklhjbb�ba�`bagb�h^gh]h
^hfZ���Fgh]b_�\eb\Zebkv�\�jy^u�\k_\hafh`guo�HFHGh\
b�fbebpbb��ijh[Z\eyykv�l_jjhjhf�b�]jZ[_`Zfb��GF�������
������ <k_\hafh`gu_� ©jZaghqbgpuª� b� ©gb]bebkluª��²
bf_ggh� \� kbem� k\h_c� ©hkh[hklbª� g_� klZgh\bebkv� \� jy^u
[h^juo�dZjv_jbklh\��^_eZxsbo�ebqgmx�km^v[m��GF�������
������<�\bljbgZo�fZ]Zabgh\�klZeb�bkq_aZlv�ihjlj_lu�DZjeZ
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FZjdkZ� k� [b[e_ckdhc� [hjh^hc�� aZlh� ihy\beZkv� bah[j_lZ�
l_evgZy�j_deZfZ�\k_\hafh`guo�lh\Zjh\��GF��������������

Ibkvfh�²�g_�lhevdh�bklhqgbd�bgnhjfZpbb��hgh�^Z_l�mk�
eurZlv� ©]hehkª� ibrms_]h�� ihqlb� wnbjguc�� g_� hly`_e_g�
guc�gb�ijb\uqghc� km_lhc��gb�\hafh`ghc�\yehklvx� kh[_�
k_^gbdZ��gb�jZaghh[jZagufb�f_oZgbq_kdbfb�ihkj_^gbdZ�
fb��GF��������������Abfhc�hgb�ghkyl�k\bl_jdb�gZ�]heh_�l_�
eh� b� jZaghh[jZagu_� ^`bgkbdb� �<bd�� ?jhn__\�� >_\mrdZ� b
kf_jlv���Hl_p��\k_�_s_�gZoh^ykv�\h�\eZklb�jZaghh[jZaguo
ij_^qm\kl\bc� b� g_ykguo� ij_^\b^_gbc�� aZy\be� h^gZ`^u� aZ
klhehf��²�<hl�jh^beky�q_eh\_d��dhlhjuc�aZdjh_l�fg_�]eZaZ
�W��;mjfZdbg��>\_jv���<kx^m��gZ� klmevyo��gZ� kibgd_� djh\Z�
lb�²�]hjhc�e_`Zeh��\bk_eh�jZaghh[jZagh_� aZ]jZgbqgh_�[Z�
jZoeh� �<��:klZnv_\�� <_k_euc� khe^Zl��� :\lhj� ©J_d\b_fZª
?\]_gbc�?ebaZjh\��q_eh\_d�kh�klhev�jZaghh[jZaghc�`bl_c�
kdhc�[bh]jZnb_c��qlh�__�ljm^gh�k\_klb�\h_^bgh��b�k�m^b\b�
l_evgh�p_evghc�[bh]jZnb_c�^mr_\ghc��GF�������������

H^gZdh�iha`_�� dh]^Z� \h�^\hj� aZqZklbeb� djulu_� ]jmah�
\bdb�^ey�i_j_\hadb�fhbo�jZ[hl�gZ�jZagu_�\uklZ\db��Z�lZd�
`_�ih�l_f�\j_f_gZf�_s_�^bdh\bggu_�bghfZjdb��hgZ�gZqZeZ
kfy]qZlvky��K��NZc[bkh\bq��Ljb�bklhjbb�ba�`bagb�h^gh]h
^hfZ���GZf�jZaj_rbeb�lml�ihkljhblvky�ihke_�^he]h]h�oh`�
^_gby�ih�jZaguf�bgklZgpbyf��F��=ZgbgZ��IhdZ�`b\m�²�gZ�
^_xkv��M�g_]h�[ueh�^_e�\ur_�]heh\u��gZ�klhe_�khlgb�[mfZ�
`_d�b�jZagu_�^ujhdheu��B��=j_dh\Z��<^h\bc�iZjhoh^���Hg
m�gZk�b�mq_guc��b�gZ�kdjbid_�b]jZ_l��b�\uibeb\Z_l�jZagu_
rlmqdb�� h^gbf� keh\hf�� fZkl_j� gZ� \k_� jmdb� �:��I��Q_oh\�
Ljb�k_klju���Hg�b�\�ILM�\_joh\h^be��lbjZgbe������aZklZ\�
eye�k_[_�kem`blv��ih^[b\Ze�gZ�jZagu_�^_eZ��X��=hgqZjh\�
Ih�k\h_c�\he_���Kiex�g_�\h\j_fy��aZ�aZ\ljZdhf�b�h[_^hf�_f
jZagu_�dZ[meb��ivx�\bgZ����g_a^hjh\h�\k_�wlh���:��I��Q_oh\�
>y^y� <Zgy��� =jbrZ�RbrZ� \udb^u\Z_l� jZagu_� ghf_jZ�
gm`gh�[ulv�gZ]hlh\_��G��=hjeZgh\Z��JZkkdZau�h�qm^_kZo��

IZog_l� \� ^hf_� ]hjvdbfb� e_dZjkl\Zfb�� ��Ih^]hj_\rbf
^Z\_rgbf�h[_^hf����IZog_l�\�^hf_�kdhjufb�fulZjkl\Zfb��
Ih�jZaebqguf�aZ]kZf�b�kh[_kZf��:��=Zebq��Kf_jlv�B\ZgZ
BevbqZ��� Lml� aZe� hk\_lbeky� yjdh�� b�GbdZghjm�B\Zgh\bqm
klZeh�kgblvky��qlh�ba�\k_o�^\_j_c�\�g_]h�ihkuiZebkv�ih\Z�
jZ� \� [_euo� dheiZdZo� b� k� jZaebqgufb� eh`dZfb� \� jmdZo
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ba�ijZeZgp_lgbdZ����
h[jZah\Zebkv�jZaebqgu_�ju[u��hgb�h[jZklZeb�iZgpbj_f�b
l_jyeb�_]h��klZgh\bebkv�]b]ZglZfb�b�\gh\v�f_evqZeb��<��L_g�
^jydh\��Ihdmr_gb_� gZ�fbjZ`b���GZb[hevr__� jZkijhkljZ�
g_gb_�ijbh[j_lZxl�lZdb_�\b^u�oe_[h\Z��dZd�sb��ihoe_[db�
hkgh\Zggu_� gZ� jZklbl_evghf� kujv_�� Z� lZd`_� jZaebqgu_
aZlbjmob�����b�^jm]b_�jZagh\b^ghklb�fmqguo�kmih\��<��Ih�
oe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Fu�hklZ\ey_f
\� klhjhg_�� dZd� kh\_jr_ggh� [_kkfuke_ggu_�� ^h\h^u�iha^�
g_crbo� [bh]jZnh\� h� khfgbl_evghklb� qbklhlu� _]h� ijhbk�
oh`^_gby�� ���� h�`_klhdhklb� _]h�fgbfh]h� hlpZ�� h� jZaebq�
guo�q_j^Zqguo�^jZfZo�_]h�k_kl_j��ijhbkl_drbo�ydh[u�ba
wlhc�`_klhdhklb� �:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Ijbreb�\�\_lohklv�b�aZimkl_gb_�kZfb�iZpb_glu��\�hkgh\�
ghf�gZmqgu_�jZ[hlgbdb�b�qe_gu�jZaebqguo�l\hjq_kdbo
khxah\��wlZ�g_dh]^Z�weblZ�h[s_kl\Z��gug_�[e_^gu_�l_gb
gZ�h[hqbg_��gbdhfm�g_�gm`gu_��<��B\Zgh\Z��;he_agv��

�NJ:AKBG� ��jZagh]h�jh^Z��\kydh]h�jh^Z�
�:G:E� ��dZdhc�gb[m^v���� dZdhc�eb[h�� dZdhc�lh����g_�

dhlhjuc��g_dbc��ex[hc��dZ`^uc��fgh]hh[jZaguc��jZaghdZ�
eb[_jguc�

��>?J� ��ih�jZaghfm��ih�\kydhfm��\kyq_kdb� >H��;�@
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<� LH� <J?FY�D:D� �� >gZjjZl�@�� gZjjZl��F?@>M� L?F
D:D����gZjjZl��LH=>:�D:D���J��\�lh�\j_fy�dZd��f_`^m
l_f�dZd��lh]^Z�dZd!�4� � �bf__l�f_klh�J��bf__l�f_klh�4�
]h\hjysbc�kqblZ_l��qlh�[he__�_kl_kl\_ggh�[ueh�h`b^Zlv�4
b�g_�J��beb�J�b�g_�4��beb�g_�J�b�g_�4��>kj��AZjieZlu�a^_kv
hq_gv�gbadb_�>3@��\�lh�\j_fy�dZd��f_`^m�l_f�dZd��lh]^Z

dZd!� p_gu� \ukhdb_� >4@�  � �aZjieZlu� hq_gv� gbadb_�� p_gu
hq_gv�\ukhdb_��]h\hjysbc�kqblZ_l��qlh�[he__�_kl_kl\_ggh
[ueh�h`b^Zlv��qlh[u�eb[h�b�aZjieZlu��b�p_gu�[ueb�gbadb�
fb��eb[h�b�aZjieZlu��b�p_gu�[ueb�\ukhdbfb��eb[h�aZjieZlu
[ueb�\ukhdbfb��Z�p_gu�gbadbfb�@�

?fm�dZaZehkv��qlh�hg�kb^bl�\�wlhc�dhfgZl_�m`_�p_�
emx� \_qghklv�� \�lh� \j_fy� dZd� ijhreh� g_� [hevr_� qZkZ�
?]h� ijbgyeb� gZ� jZ[hlm� bgkljmdlhjhf� ih� ieZ\Zgbx�
f_`^m�l_f�dZd� m�g_]h�g_l�gbdZdh]h�hiulZ�ij_ih^Z\Z�
gby��Hg�lj_[m_l�hl�k\hbo�ih^qbg_gguo��qlh[u�hgb�ijb�
oh^beb�gZ�jZ[hlm�\h\j_fy��lh]^Z�dZd�kZf�\k_]^Z�hiZa^u�
\Z_l�� <� wlhf� ]h^m� gZ�x]_� Jhkkbb� hq_gv� oheh^gh�� \�lh

\j_fy� dZd� �f_`^m�l_f� dZd��lh]^Z� dZd!� gZ� k_\_j_� g_�
h[uqgh�l_ieh�

IJ?:F;ME:��JZkkfZljb\Z_fu_� kbghgbfu� k[eb`Zxlky
kh� ke_^mxsbfb� jy^Zfb� e_dk_f�� Z�� m k l m i b l _ e v �
g u f b� e_dk_fZfb�ohly����ohlv� ���g_kfhljy�gZ��g_\ab�
jZy�gZ��Z�lZd`_�k�e_dk_fhc�ijb�lhf�qlh����[��e_dk_fZfb
\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd����bf_xsbfb�agZq_gb_
h ^ g h \ j _ f _ g g h k l b�� \�� i j h l b \ h i h k l Z �
\ b l _ e v g u f b� khxaZfb� \� lh� \j_fy� dZd� ��� f_`^m
l_f�dZd����lh]^Z�dZd����]��e_dk_fhc�kh�agZq_gb_f�bklbggh�
klb�gZ�kZfhf�^_e_�

K�jy^hf�ohly� ���ohlv� ���g_kfhljy�gZ��g_\abjZy�gZ�b�k
e_dk_fhc� ijb� lhf� qlh� �� jZkkfZljb\Z_fuc� kbghgbfbq_�
kdbc� jy^� k[eb`Z_lky� \� ke_^mxs_f� hlghr_gbb�� \k_� wlb
e_dk_fu�mdZau\Zxl�beb�fh]ml�mdZau\Zlv�gZ�lh��qlh�kms_�
kl\mxl�^\_� kblmZpbb�J�b� 4��ijbq_f� kblmZpby� 4��ih�fg_�
gbx� ]h\hjys_]h�� y\ey_lky� beb� ^he`gZ� [ueZ� [u� y\blvky
i j _ i y l k l \ b _ f� ^ey�kms_kl\h\Zgby�kblmZpbb�J��Kj�
Ohly��ohlv��g_kfhljy�gZ�lh��qlh��g_\abjZy�gZ�lh��qlh!
r_e�^h`^v��hgb�ihreb� ]meylv� >^h`^v�²�ij_iylkl\b_�^ey
ijh]medb@��Fg_�gZ^h�kjhqgh�jZkieZlblvky�k�^he]Zfb��ijb
lhf��qlh�^_g_]�g_l�gb�dhi_cdb� >hlkmlkl\b_�^_g_]�²�ij_�
iylkl\b_� ^ey� lh]h�� qlh[u� jZkieZqb\Zlvky� k� ^he]Zfb@��Hg
ihklhyggh� qm\kl\m_l� k_[y� h[b`_gguf�� \�lh� \j_fy� dZd

�f_`^m�l_f�dZd��lh]^Z�dZd!�gbdZdh]h�ih\h^Z�^ey�h[b^u
g_l�>hlkmlkl\b_�ih\h^Z�^ey�h[b^u�^he`gh�[ueh�[u�y\blvky
ij_iylkl\b_f�d�lhfm��qlh[u�qm\kl\h\Zlv�k_[y�h[b`_gguf@�

Kbghgbfu�jy^Z�ohly����e_dk_fZ�ijb�lhf�qlh� ��b�jZk�
kfZljb\Z_fu_�kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfuk�
eh\uf�ijbagZdZf�����oZjZdl_j�3�b�4�����\j_f_ggDy�ihke_^h�
\Zl_evghklv�J�b�4�����oZjZdl_j�aZ\bkbfhklb�f_`^m�3�b�4�

>ey�kbghgbfh\�jy^Z�ohly����\�hkh[_gghklb�^ey�kbghgb�
fh\�g_kfhljy�gZ�b�g_\abjZy�gZ��4�b�J�²�wlh��qZs_�\k_]h�
h k m s _ k l \ b \ r b _ k y � k h [ u l b y�� n Z d l u�
kj��Hg�ihr_e�d�g_c�gZ�^_gv�jh`^_gby�>3@��ohly��ohlv��g_�
kfhljy�gZ�lh��qlh��g_\abjZy�gZ�lh��qlh!�_]h�g_�a\Zeb�>4@�

Ijb�wlhf�4�qZklh� i j _ ^ r _ k l \ m _ l� J�\h�\j_f_gb
b� y\ey_lky�� k� lhqdb� aj_gby� ]h\hjys_]h�� g_khklhy\r_cky
i j b q b g h c� g_�J��Kj�� Ohly� �ohlv�� g_kfhljy� gZ�lh�
qlh��g_\abjZy�gZ�lh��qlh!�_]h�g_�ijb]eZrZeb�>4@��hg�ijb�
r_e�>3@��]^_�kblmZpby�4�²�hlkmlkl\b_�ijb]eZr_gby�²�\ha�
gbdeZ�jZgvr_�J�²�_]h�ijboh^Z�²�b�^he`gZ�[ueZ�[u�k^_�
eZlv�_]h�g_\hafh`guf�
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<� hlebqb_� hl� wlh]h�� ^ey� jZkkfZljb\Z_fuo� kbghgbfh\
eb[h�J��eb[h�4��eb[h�J�b�4�\f_kl_�²�wlh�g_�hkms_kl\b\�
rb_ky� kh[ulby�� Z� jZagh]h� jh^Z� b g l _ j i j _ l Z p b b�
f g _ g b y�� h l g h r _ g b y� b� h p _ g d b�� kj�� <ajhk�
eu_� ^mfZxl�� qlh� hg� _s_� fZe_gvdbc� j_[_ghd� >3@�� \�lh

\j_fy�dZd��f_`^m�l_f�dZd!�hg�^Z\gh�\k_�ihgbfZ_l�>4@�
M� gZk� \k_� jZa]h\Zjb\Zxl� h� lhf�� dZd� gZ^h[gh� ^mfZlv�
lh]^Z� dZd� ]h\hjblv� gZ^h� h� lhf�� qlh� ke_^m_l� ^_eZlv
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���<�dhgl_dklZo��]^_
b�3��b�4�²�m`_�hkms_kl\b\rb_ky�kh[ulby��kbghgbfu�jy^Z
\� lh� \j_fy� dZd� g_� mihlj_[eyxlky�� kj�� g__kl_kl\_gghklv
""Hg� ihr_e� d� g_c� gZ� ^_gv� jh`^_gby� >3@�� \�lh� \j_fy� dZd

�f_`^m�l_f�dZd��lh]^Z�dZd!�_]h�g_�a\Zeb�>4@�
Djhf_�lh]h��kbghgbfu�jy^Z�\�lh�\j_fy�dZd�mdZau\Zxl�

dZd� ijZ\beh�� gZ� bgh_� \j_f_ggR_� khhlghr_gb_� 3� b� 4�� Z
bf_ggh� bo� ihegmx� beb� qZklbqgmx� h ^ g h \ j _ f _ g �
g h k l v� �qlh� g_� y\ey_lky� h[yaZl_evguf� ^ey� kbghgbfh\
jy^Z�ohly� ���kf��n ���kj��_kl_kl\_gghklv�Hg�m\_jy_l�f_gy�
qlh�kljhbl_evkl\h�^hfZ�ihqlb�aZdhgq_gh�>3@��\�lh�\j_fy

dZd��f_`^m�l_f�dZd��lh]^Z�dZd!�gZ�kZfhf�^_e_�hgh�_s_
g_�gZqZehkv�>4@��ijb�khfgbl_evghklb� "Hg�kh[bjZ_lky�\_j�
gmlvky�d�aZgylbyf�kihjlhf�>3@��\�lh�\j_fy�dZd��f_`^m

l_f�dZd��lh]^Z�dZd!�ihe]h^Z�gZaZ^�hg�i_j_g_k�ly`_emx
ljZ\fm�>4@�

GZdhg_p�� \� hlebqb_� hl� kbghgbfh\� jy^Z� ohly� ��� jZk�
kfZljb\Z_fu_� kbghgbfu� g_� ij_^iheZ]Zxl� h^ghagZqghc
i j b q b g g h � k e _ ^ k l \ _ g g h c� aZ\bkbfhklb�f_`�
^m� 4� b� g_�3� b�� \ke_^kl\b_� wlh]h�� g_� mihlj_[eyxlky� \
dhgl_dklZo�� ]^_� ih^h[gZy� bgl_jij_lZpby� g_ba[_`gZ�� kj�
khfgbl_evghklv� ""Hg�hldZau\Z_lky�\uau\Zlv�\jZqZ� >3@�
\�lh� \j_fy� dZd��f_`^m�l_f� dZd��lh]^Z� dZd!� hg� hq_gv
[he_g� >4@��ijb�ijZ\bevghklb�Hg�hldZau\Z_lky� \uau\Zlv
\jZqZ�>3@��ohly��ohlv��g_kfhljy�gZ�lh��qlh��g_\abjZy�gZ
lh��qlh!�hg�hq_gv�[he_g�>4@��Djhf_�lh]h��hlkmlkl\b_�mdZ�
aZgby� gZ� ijbqbggh�ke_^kl\_ggmx� k\yav� 4� b� g_�3� ^_eZ_l
\hafh`ghc�bo�i_j_klZgh\dm�hlghkbl_evgh�khxaZ��kj��dhg�
l_dkl��]^_�\hafh`gZ�i_j_klZgh\dZ�3�b�4�[_a�kms_kl\_ggh]h
k^\b]Z�\�kfuke_�?]h�^_yl_evguc�mf�gb�gZ�fbgmlm�g_�ij_�
djZsZe�jZ[hlu��\�lh�\j_fy�dZd��f_`^m�l_f�dZd��lh]^Z

dZd!�_]h�l_eh�hl^uoZeh�
>ey�kbghgbfh\�jy^Z�ohly����mklZgZ\eb\Zxsbo�l\_j^mx

ijbqbggh�ke_^kl\_ggmx�k\yav�f_`^m�4�b�g_�3��lZdh]h�jh^Z
i_j_klZgh\db�g_\hafh`gu�� kj��Ohly��ohlv��g_kfhljy�gZ
lh��qlh��g_\abjZy�gZ�lh��qlh!�\jZqb�aZij_lbeb�_fm�_klv
fgh]h�keZ^dh]h�>4@��hg�dZ`^uc�^_gv�ihdmiZ_l�k_[_�lhjl
>3@�� ijb� g_\hafh`ghklb� 
Ohly� �ohlv�� g_kfhljy� gZ� lh�
qlh��g_\abjZy�gZ�lh��qlh!�hg�dZ`^uc�^_gv�ihdmiZ_l�k_[_
lhjl��\jZqb�aZij_lbeb�_fm�_klv�fgh]h�keZ^dh]h�

Kbghgbfu�jy^Z�\�lh�\j_fy�dZd�fh]ml�ij_^iheZ]Zlv�[h�
e__� lhgdmx� ^\mklhjhggxx� aZ\bkbfhklv� f_`^m� 4� b� 3�� Z
bf_ggh� hlkmlkl\b_� _ k l _ k l \ _ g g h� h`b^Z_fh]h� iZ�
jZee_ebafZ� f_`^m� gbfb�� GZijbf_j�� ^_eZy� \ukdZau\Zgb_
Hiihabpby�ihfZedb\ZeZ��\�lh�\j_fy�dZd��f_`^m�l_f�dZd�
lh]^Z�dZd!�ijhijZ\bl_evkl\_ggu_�njZdpbb�djblbdh\Zeb
[x^`_l�� ]h\hjysbc� bkoh^bl� ba� ke_^mxsbo� h`b^Zgbc�
_keb�hiihabpby�fheqbl��lh�b�ijhijZ\bl_evkl\_ggu_�njZd�
pbb�^he`gu�fheqZlv��Z�_keb�hgb�\ujZ`Zxl�ijhl_kl�� lh�b
hiihabpby�^he`gZ�ijhl_klh\Zlv�

GZdhg_p��kbghgbfu�jy^Z�\�lh�\j_fy�dZd�fh]ml�\hh[s_
g _� ij_^iheZ]Zlv� g b d Z d h c� k\yab�f_`^m�kblmZpbyfb
3�b�4��Z�mdZau\Zlv�ebrv�gZ�lh��qlh�bo�h^gh\j_f_ggh_�kms_�

kl\h\Zgb_�y\ey_lky��k�lhqdb�aj_gby�]h\hjys_]h��gZjmr_gb_f
g_dhlhjhc�ghjfu��kj��>_j`Z\bgkdZy�ebjbdZ�fm`_kl\_ggZ
b�\k_�\j_fy�klj_fblky�klZlv�wihkhf�>3@��\�lh�\j_fy�dZd

wihk�Q_oh\Z�ebjbq_g�b�`_gkl\_g�>4@��<��Oh^Zk_\bq��H�Q_oh�
\_�� >bfiebdZpby��h[uqgh�ebjbdZ�ebjbqgZ��Z�wihk�fm`_kl�
\_g@��<�ih^h[guo�dhgl_dklZo��]^_�3�b�4�iheghklvx�g_aZ\b�
kbfu��aZf_gZ�gZ�kbghgbfu�jy^Z�ohly���lZd`_�g_\hafh`gZ�

E_dk_fZ�ijb�lhf�qlh���aZgbfZ_l�ijhf_`mlhqgh_�iheh�
`_gb_�f_`^m�jy^hf�\�lh�\j_fy�dZd�b�jy^hf�ohly���

Ih^h[gh� kbghgbfZf� jy^Z� \� lh� \j_fy� dZd�� ijb� lhf
qlh���qZklh�mdZau\Z_l�gZ� h ^ g h \ j _ f _ g g h _� kms_�
kl\h\Zgb_�3�b�4��kj��Ijb�lhf��qlh��\�lh�\j_fy�dZd!�\�h[�
s_kl\_�b^_l�j_adZy�djblbdZ�bklhjbb�b�bklhjbdh\��kZfb
bklhjbdb� aZgbfZxl� \u`b^Zl_evgmx� ihabpbx�� H^gZdh
wlh�g_�y\ey_lky�h[yaZl_evguf��kj��\iheg_�\hafh`guc�dhg�
l_dkl��]^_�4� i j _ ^ r _ k l \ m _ l� 3�b�]^_��ke_^h\Zl_ev�
gh��ijb�lhf�qlh���mih^h[ey_lky�kbghgbfZf�jy^Z�ohly���
Hg�ihr_e�d�g_c�gZ�^_gv�jh`^_gby��ijb�lhf��qlh��ohly!
_]h�lm^Z�gbdlh�g_�ijb]eZrZe�

Ih^h[gh�kbghgbfZf�jy^Z�ohly����e_dk_fZ�ijb�lhf�qlh��
\k_]^Z�ij_^iheZ]Z_l�gZebqb_� k \ y a b� f_`^m�3�b�4��Ih�
wlhfm�hgZ�g_�ih^klZ\bfZ�\�dhgl_dklu�� ]^_�lZdhc�k\yab�g_
ij_^iheZ]Z_lky��Kj��kljZgghklv�njZau�"">_j`Z\bgkdZy�eb�
jbdZ�fm`_kl\_ggZ�b�\k_�\j_fy�klj_fblky�klZlv�wihkhf
>3@��ijb�lhf��qlh�wihk�Q_oh\Z�ebjbq_g�b�`_gkl\_g�>4@��ba
dhlhjhc� ke_^m_l� g__kl_kl\_gguc� \u\h^�� qlh� ebjbqghklv
q_oh\kdh]h� wihkZ� y\ey_lky� k\h_]h� jh^Z� ij_iylkl\b_f� ^ey
fm`_kl\_gghklb� ^_j`Z\bgkdhc� ebjbdb�� H^gZdh� oZjZdl_j
k\yab�f_`^m�3�b�4�^ey�e_dk_fu�ijb�lhf�qlh���g_kdhevdh
bghc�� q_f� ^ey� kbghgbfh\� jy^Z� ohly� ��� Ijb� lhf� qlh� �
ij_^iheZ]Z_l��qlh�gZebqb_�h[klhyl_evkl\Z�4�fh`_l�kha^Z�
\Zlv��k�lhqdb�aj_gby�]h\hjys_]h�� l j m ^ g h k l v� gZ�imlb
d� hkms_kl\e_gbx� beb� kms_kl\h\Zgbx� J�� Kj�� HgZ� h^gZ
\hkiblu\Z_l�k\hbo�^_l_c� >3@��ijb�lhf��qlh�^_l_c�m�g__
^_kylv�q_eh\_d�>4@��]^_�ohly�[ueh�[u�g_mf_klgh�

Djhf_�lh]h��e_dk_fZ�ijb�lhf�qlh� ���dZd�b�kbghgbfu
jy^Z�\�lh�\j_fy�dZd��fh`_l�ij_^iheZ]Zlv�^\mklhjhggxx
aZ\bkbfhklv�f_`^m�3�b�4��²�l��_�� h l k m l k l \ b _� _kl_�
kl\_ggh�h`b^Z_fh]h� i Z j Z e e _ e b a f Z� f_`^m�gbfb�
Kj�� Wnn_dl� hl� wlh]h� f_lh^Z� e_q_gby� g_[hevrhc�� ijb
lhf��qlh�\j_f_gb�b�^_g_]�moh^bl�fgh]h�>bfiebdZpby��_keb
^_g_]�b�\j_f_gb�gZ�e_q_gb_�moh^bl�fgh]h��lh�b�wnn_dl�hl
g_]h�^he`_g�[ulv�[hevrhc��Z�_keb�wnn_dl�hl�e_q_gby�g_�
[hevrhc��lh�b�klhbfhklv�^he`gZ�[ulv�gbadhc@�

Ihfbfh�mklmibl_evguo�e_dk_f��e_dk_fu�jy^Z�\�lh�\j_�
fy�dZd�k[eb`Zxlky�k�g_dhlhjufb�yaudh\ufb�_^bgbpZfb
kh� agZq_gb_f� h ^ g h \ j _ f _ g g h k l b�� Z� bf_ggh�� k
e_dk_fZfb�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd����Kj��B\Zg
<Zkbev_\bq�\kdZiu\Ze�]jy^db��\�lh�\j_fy�dZd��f_`^m�l_f
dZd!�_]h�`_gZ�h[j_aZeZ�dmklu�`ZkfbgZ��JZaebqb_�f_`^m
\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd����k�h^ghc�klhjhgu��b
jZkkfZljb\Z_fufb� kbghgbfZfb�� k� ^jm]hc�� khklhbl� \� lhf�
qlh�i_j\u_�g_�kh^_j`Zl�gbdZdhc�hp_gdb��Z�\lhju_�ij_^ih�
eZ]Zxl��qlh� ]h\hjysbc� kqblZ_l�h^gh\j_f_ggh_� kms_kl\h�
\Zgb_�kblmZpbc�3�b�4 � g _ h [ u q g u f � �kf��\ur_��

Djhf_�lh]h��\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd���mdZau�
\Zxl�gZ� j _ Z e v g m x�� g Z [ e x ^ Z _ f m x� kbgojhg�
ghklv�^\mo�^_ckl\bc�beb�ijhp_kkh\��Z�ijhba\h^gu_�hl�gbo
e_dk_fu�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd���²�gZ�[he__
Z [ k l j Z d l g h _ � i Z j Z e e _ e v g h _� kms_kl\h\Z�
gb_�^\mo�kblmZpbc�\�l_q_gb_�^hklZlhqgh�[hevrh]h�\j_f_gb�
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Kj�� ²� ;jZlpu�� ²� [hjfhlZe� \_ebdbc� dhf[bgZlhj�� \�lh
\j_fy�dZd�_]h�ijbkl_]b\Zeb�d�ghkbedZf�j_fgyfb��B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���Y�ih�bg_jpbb�ijh^he`Ze�ij_�
[u\Zlv� gZ� \_jZg^_�� f_`^m�l_f� dZd� =_caboZ� \udmjb\ZeZ
^_kylmx�aZ�\_q_j�iZibjhkm�b�`Zeh\ZeZkv�gZ�Eh� �<��GZ[h�
dh\�� EheblZ�� >gZ[ex^Z_fZy� h^gh\j_f_gghklv� ^\mo� g_
ijhlb\hj_qZsbo�^jm]�^jm]m�^_ckl\bc�beb�khklhygbc@�96�
M� gbo� klhevdh� dhkl_c� fZfhglZ�� Z� fg_� ijbkeZeb�lhevdh
h^bg�am[��\�lh�\j_fy�dZd�\�gZr_c�j_kim[ebd_�lZdZy�ly]Z�d
_kl_kl\hagZgbx� �B��Bevn�� ?��I_ljh\�� Ahehlhc� l_e_ghd��
HgZ�fg_�g_�^h\_jy_l��f_`^m�l_f�dZd��lh]^Z�dZd!�y�[ue
[u�kqZkleb\�_c�ihfhqv�>g_�gZ[ex^Z_fZy�h^gh\j_f_gghklv
^\mo�ijhlb\hj_qZsbo�^jm]�^jm]m�kblmZpbc@�

M� keh\� kh� agZq_gb_f� h^gh\j_f_gghklb� qZklh� _klv
m k l m i b l _ e v g h _� agZq_gb_�� dhlhjh_� bgh]^Z� jZa\b�
\Z_lky� g_ihkj_^kl\_ggh� ba� \ j _ f _ g g R ] h�� <� kemqZ_
jZkkfZljb\Z_fuo�kbghgbfh\��f_`^m�\j_f_gguf�b�mklmib�
l_evguf� agZq_gbyfb� bf__lky� ijhf_`mlhqgh_� a\_gh� ²
i j h l b \ h i h k l Z \ b l _ e v g h _� agZq_gb_��ij_^klZ\�
e_ggh_�e_dk_fZfb�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd����Z
lZd`_�e_dk_fhc�lh]^Z�dZd����m�keh\Z�lh]^Z�dZd�g_l�e_dk_f
k�qbkluf�agZq_gb_f�h^gh\j_f_gghklb��

Ih^h[gh� jZkkfZljb\Z_fuf� kbghgbfZf�� e_dk_fu� \� lh
\j_fy�dZd����f_`^m�l_f�dZd���b�lh]^Z�dZd���ij_^iheZ]Zxl�
qlh�kms_kl\mxl�^\_�kblmZpbb��3�b�4��b�qlh�]h\hjysbc�ijb�
\e_dZ_l�\gbfZgb_�Z^j_kZlZ�d�wlhfm�nZdlm��<�hlebqb_�hl�kb�
ghgbfh\�jy^Z�\�lh�\j_fy�dZd��e_dk_fu�\�lh�\j_fy�dZd���
f_`^m�l_f�dZd���b�lh]^Z�dZd���g_�ij_^iheZ]Zxl��qlh�km�
s_kl\h\Zgb_� 3��beb�4��beb� 3�b�4�h^gh\j_f_ggh� y\ey_lky
q_f�lh� g__kl_kl\_gguf� beb� g_h`b^Zgguf�� =h\hjysbc
ijb\e_dZ_l�\gbfZgb_�Z^j_kZlZ�d�3�b�4��ihlhfm�qlh�kblmZ�
pby� J� ij_^klZ\ey_l� kh[hc� \� dZdhf�lh� kfuke_� ihegmx
i j h l b \ h i h e h ` g h k l v� 4�� b� \�nhdmk_� \gbfZgby
]h\hjys_]h�gZoh^blky�bf_ggh�wlhl�dhgljZkl��Kj��<�jZd_l_
GBI�mkeh\by�^ey�ijh`b\Zgby�emqr_��ihkdhevdm�lZf�dZ`�
^uc�fh`_l�e_qv�kiZlv�\�hl^_evghc�dZxl_�>3@��\�lh�\j_fy
dZd�gZ�jZd_l_�NBK�\k_�ijbgm`^_gu�xlblvky�\�h^ghc�^\_�
gZ^pZlbf_klghc�dZ[bg_�>4@��G��Ghkh\��G_agZcdZ�gZ�Emg_��
Y�ohjhrh�ieZ\Ze�>3@��f_`^m�l_f�dZd�g_�hlklZ\Z\rbc�hl
f_gy�Xjbd�ieZ\Zlv�kh\_jr_ggh�g_�mf_e� >4@� �<��GZ[hdh\�
>jm]b_�[_j_]Z���Hl�kdj_sb\Zgby�`_j_[pZ�k�hkebp_c�ih�
emqZ_lky� ehrZd� >3@��lh]^Z� dZd� hl� kdj_sb\Zgby� hkeZ� k
ehrZ^vx�ihemqZ_lky�fme�>4@��N��BkdZg^_j��Kha\_a^b_�Dha�
ehlmjZ��

QZklh� g_\hafh`gh� ijh\_klb� q_ldmx� ]jZgbpm� f_`^m
ijhlb\hihklZ\bl_evguf� b� mklmibl_evguf� agZq_gbyfb
khxah\�\�lh�\j_fy�dZd��f_`^m�l_f�dZd�b�lh]^Z�dZd��<�hkh�
[_gghklb� wlh� ijhy\ey_lky� \� l_o� kblmZpbyo�� dh]^Z� j_qv
b^_l� h� ^\mo� k o h ` b o� beb� [ e b a d b o� h[t_dlZo� k
i j h l b \ h i h e h ` g u f b� k\hckl\Zfb�� Kj�� M� g_]h
oZjZdl_j� \_k_euc�� e_]dbc�� \�lh� \j_fy� dZd� �f_`^m�l_f

dZd��lh]^Z�dZd!� m� _]h�[jZlZ�²�hq_gv�fjZqguc� b�ly`_�
euc��KZfpu�[hevrbgkl\Z� ijyfhdjueuo� kihkh[gu� klj_�
dhlZlv�� lh]^Z� dZd� kZfdb� ebr_gu� wlhc� kihkh[ghklb
�<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��
<�kbem�kh^_j`Zs_]hky�\�yaudh\hc�dZjlbg_�fbjZ�h`b^Zgby�
qlh�^\Z�h[t_dlZ��[ebadbo�ih�dZdhfm�lh�h^ghfm�iZjZf_ljm�
^he`gu�[ulv�[ebadb�b�ih�^jm]bf�iZjZf_ljZf��lZdh]h�jh^Z
kblmZpbb�\hkijbgbfZxlky�dZd�gZjmrZxsb_�g_dhlhjmx�aZ�
dhghf_jghklv�� g_h[uqgu_�� qlh� b� ijb^Z_l� khhl\_lkl\mx�
sbf�dhgl_dklZf�mklmibl_evguc�hll_ghd�

GZdhg_p��jZkkfZljb\Z_fu_�e_dk_fu�k[eb`Zxlky�k�e_dk_�
fhc�gZ�kZfhf�^_e_��bf_xs_c�agZq_gb_� b k l b g g h k l b�
E_dk_fZ�gZ�kZfhf�^_e_�bf__l�©jZah[eZqbl_evgh_ª�agZq_gb_
b�mihlj_[ey_lky�^ey�lh]h��qlh[u� i j h l b \ h i h k l Z �
\ b l v� qv_fm�lh� g_\_jghfm� fg_gbx� h� ^_ckl\bl_evghklb
j_Zevgh_�� k� lhqdb� aj_gby� ]h\hjys_]h�� iheh`_gb_� \_s_c�
Kj��?]h� kqblZxl� mfguf�q_eh\_dhf��gh�gZ� kZfhf�^_e_�hg
ijhklh�^mjZd��>ey�kbghgbfh\�jy^Z�\�lh�\j_fy�dZd�hq_gv
lbibqgu� dhgl_dklu�� ]^_� kblmZpby� J� ²� wlh� qv_�lh� g _ �
\ _ j g h _� fg_gb_�beb�ml\_j`^_gb_�h�^_ckl\bl_evghklb�
Z�4�²�j _ Z e v g h _� iheh`_gb_�\_s_c��Wlh�g_khhl\_lkl�
\b_�j_Zevghklb�b�__�\hkijbylby�jZkp_gb\Z_lky�yaudhf�dZd
g_h[uqgh_�� qlh� b� \_^_l� d� mklmibl_evghc� bgl_jij_lZpbb
ih^h[guo� njZa�� Kj�� Hg� kdZaZe�� qlh� \eZ^_e_p� klm^bb� ���
ijbgbfZ_l�bo�aZ�keZ[hmfguo��\�lh�\j_fy�dZd�hgb�\iheg_�\
k\h_f�mf_��G��Ghkh\��G_agZcdZ�gZ�Emg_���M\Z`Z_fuc�]hk�
ih^bg� ij_^k_^Zl_ev� ^himklbe� hrb[dm�� gZa\Z\�f_gy� ij_^�
klZ\bl_e_f� hkljh\Z� Djuf�� f_`^m� l_f� dZd� y� y\eyxkv
ij_^klZ\bl_e_f� hj]ZgbaZpbb�� hnbpbZevgh� bf_gmxs_c
k_[y�©Djuf±Jhkkbyª��<��:dk_gh\��Hkljh\�Djuf���Hgb�lZf
^mfZxl��qlh�y�kx^Z�ijboh`m�fheblvky��lh]^Z�dZd�y�kim�
kdZxkv� kx^Z� ihfheqZlv� b� ih^mfZlv� �X�� :e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

<� ih^h[guo� dhgl_dklZo� kbghgbfu� jy^Z� [_a� [hevrh]h
kfukeh\h]h�k^\b]Z�aZf_gyxlky�gZ�e_dk_fm�gZ�kZfhf�^_e_�\
dhf[bgZpbb� k� khxahf� Z� beb� gh�� kj��Hg� ijbgbfZ_l� bo� aZ
keZ[hmfguo��gh�gZ�kZfhf�^_e_�hgb�\iheg_�\�k\h_f�mf_��Hg
gZa\Ze�f_gy� ij_^klZ\bl_e_f� hkljh\Z�Djuf�� Z� gZ� kZfhf
^_e_� y� y\eyxkv� ij_^klZ\bl_e_f�^jm]hc� hj]ZgbaZpbb��Hgb
^mfZxl��qlh�y�kx^Z�ijboh`m�fheblvky��Z�gZ�kZfhf�^_e_�y
kimkdZxkv�kx^Z�ihfheqZlv�b�ih^mfZlv�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�<�LH�@?�<J?FY���
�A� �Kbghgbfu�jy^Z�bf_xl�hq_gv�[ebadh_� agZq_gb_�b

\aZbfhaZf_gbfu� ijZdlbq_kdb� \h� \k_o� dhgl_dklZo�� JZaeb�
qby�f_`^m�gbfb�ghkyl�oZjZdl_j�ij_^ihql_gbc��Kbghgbfu
keZ[h�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf�ijbagZdZf�
��� \j_f_ggR_� khhlghr_gb_� 3�b� 4� �j_ZevgZy� gZ[ex^Z_fZy
h^gh\j_f_gghklv�f_g__� lbibqgZ�^ey�lh]^Z�dZd��� ���gZeb�
qb_�ijbqbggh�ke_^kl\_gghc�k\yab�f_`^m�4�b�g_�J� �f_g__
lbibqgh�^ey�f_`^m�l_f�dZd������ijhkljZgkl\_ggh_�khhlgh�
r_gb_�3�b�4��f_`^m�l_f�dZd�ij_^ihqlbl_evg__�\�dhgl_d�
klZo��]^_�3�b�4�jZa^_e_gu�\�ijhkljZgkl\_������fZkrlZ[�4
�kbghgbf�f_`^m�l_f�dZd�g_kdhevdh�f_g__�ij_^ihqlbl_e_g
\�dhgl_dklZo��]^_�4�²�wlh�g_qlh�fZkrlZ[gh_�b�\Z`gh_��

<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�ij_bfms_kl\_ggh�\
gZjjZlb\_�b�bf_xl�ih�^\Z�djm]Z�mihlj_[e_gbc�

<�i_j\hf�djm]_��[he__�oZjZdl_jghf�^ey�\�lh�\j_fy�dZd
b�lh]^Z�dZd��kbghgbfu�ij_^iheZ]Zxl�ijbqbggh�ke_^kl\_g�
gmx�k\yav�f_`^m�4�b�g_�J��WlZ�k\yav�khklhbl�\�lhf��ijb�gZ�
ebqbb� 4� kms_kl\h\Zgb_�J� y\ey_lky� g _ h [ u q g u f�²
g__kl_kl\_gguf�beb�g_h`b^Zgguf��Kj��Hg�\_^_l�k_[y�lZd�
dZd� [m^lh� \k_� hklZehkv� ih�ij_`g_fm��f_`^m�l_f� dZd

baf_gbehkv� hq_gv� fgh]h_�� Qvx�lh� nZfbebx� ihf_klbeb
ij_^ihke_^g_c�>3@��\�lh�\j_fy�dZd�\eZ^_e_p�__�bf_e�ijZ\h
klhylv�_keb�g_�\hkvfuf��lZd�m`�^_\yluf�\h�\kydhf�kemqZ_
>4@� �=��;ZdeZgh\�� DZjimobg���Hgb� iulZxlky� kh\_jr_g�
kl\h\Zlv�iZjh\hc�^\b]Zl_ev�>3@��lh]^Z�dZd�ijh]j_kk�^Z\gh
lj_[m_l� kh\_jr_ggh� bguo� bklhqgbdh\� wg_j]bb� ²� kh\j_�
f_gguo�b�ijhba\h^bl_evguo�>4@��Iheblbq_kdZy�f_lZnhjZ��

GZebqb_�ijbqbggh�ke_^kl\_gghc�k\yab�f_`^m�4�b�g_�3
^_eZ_l�g_\hafh`ghc�i_j_klZgh\dm�3�b�4�hlghkbl_evgh�khxaZ�
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kj��ijZ\bevghklv�?c�^Zeb�]eZ\gmx�jhev�\�nbevf_��\�lh�\j_�

fy�dZd��f_`^m�l_f�dZd��lh]^Z�dZd!�gbdZdh]h�lZeZglZ�m
g__�g_l��ijb�g_\hafh`ghklb�
M�g__�g_l�gbdZdh]h�lZeZg�
lZ��\�lh�\j_fy�dZd��f_`^m�l_f�dZd��lh]^Z�dZd!�_c�^Zeb
]eZ\gmx�jhev�\�nbevf_�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu�g_�mdZau\Zxl
gZ�gZebqb_�k\yab�f_`^m�4�b�3��hlq_]h�klZgh\blky�\hafh`�
ghc�i_j_klZgh\dZ�3�b�4�hlghkbl_evgh�khxaZ��Hgb�ij_^ih�
eZ]Zxl��qlh�b�kms_kl\h\Zgb_�4��b�kms_kl\h\Zgb_�3�y\ey_l�
ky�q_f�lh�g_h[uqguf��g_h`b^Zgguf�beb�g__kl_kl\_gguf�
h^gZdh� g_� ba�aZ� lh]h�� qlh� wlb� kblmZpbb� bkdexqZxl� ^jm]
^jm]Z�� Z� ba�aZ� bo� \ g m l j _ g g _ c� ijhlb\hj_qb\hklb�
Kj��h^bgZdh\h�_kl_kl\_ggu_�njZau�<k_�^jmavy�_]h�hklZ\b�
eb��\�lh�\j_fy�dZd��lh]^Z�dZd��f_`^m�l_f�dZd!�q_eh\_d�
dhlhjh]h�hg�kqblZe�k\hbf�\jZ]hf��_fm�ihfh]�96��Q_eh\_d�
dhlhjh]h�hg�kqblZe�k\hbf�\jZ]hf��_fm�ihfh]��\�lh�\j_fy

dZd��lh]^Z�dZd��f_`^m�l_f�dZd!�\k_�^jmavy�_]h�hklZ\beb
>bfiebdZpby��[he__�_kl_kl\_ggh��qlh[u�^jmavy�ihfh]Zeb��Z
\jZ]b�²�g_l@��Kj��lZd`_�F_gy�h^he_\Zxl�khfg_gby�bf_ggh
lh]^Z��dh]^Z�y�i_j_klZx�hlqZb\Zlvky��lh]^Z�dZd�\�fbgm�
lu�hlqZygby�y�khfg_gbc�g_�agZe��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb��>bfiebdZpby��[he__�_kl_kl\_ggh�[ueh�[u�bf_lv
khfg_gby� \�fbgmlm� hlqZygby�b�gZh[hjhl�²� g_� bf_lv� bo�
dh]^Z�hlqZygb_�ijhoh^bl@�

Dh� \lhjhfm� djm]m� ijbfudZxl� lZd`_� mihlj_[e_gby�� \
dhlhjuo� 4� b� J� k\yaZgu� ^jm]� k� ^jm]hf�� gh� j Z \ g h �
i j Z \ g u�²�dZ`^Zy�ba�wlbo�kblmZpbc�^_eZ_l�^jm]mx�g_�
h`b^Zgghc��<� wlbo� mihlj_[e_gbyo� lZd`_� \hafh`gZ� i_j_�
klZgh\dZ�4�b�J�hlghkbl_evgh�khxaZ��kj��__�_kl_kl\_gghklv
\� ke_^mxsbo� njZaZo�� Kbgb_� klZjbdh\kdb_� ]eZaZ� ]ey^_eb
kihdhcgh�b�fm^jh�>3@��\�lh�\j_fy�dZd�ghk�b�jhl�bah[jZ`Z�
eb� g_kdju\Z_fh_� hahjkl\h� >4@� �<��;_eh\��<hkiblZgb_� ih
^hdlhjm�Kihdm���Hg�kqblZ_l��qlh�\�:f_jbd_�iehoh_�h[jZ�
ah\Zgb_� >3@��lh]^Z�dZd�hgZ�ml\_j`^Z_l��qlh�hgh�\_ebdh�
e_igh� >4@�� Fbkk� FheZj� ^mfZ_l�� qlh� >heeb� [ebahjmdZ� b
^he`gZ� [u� ihclb� d� ohjhr_fm� hnlZevfheh]m� >3@��f_`^m

l_f�dZd�fbkk�J_^dhd��gZijhlb\��ml\_j`^Z_l��qlh�^_\hq�
dZ�kbfmebjm_l�i_j_mlhfe_gb_�]eZa�^ey�lh]h��qlh[u�hijZ\�
^Zlv�mq_[gu_�g_^hq_lu�>4@��<��GZ[hdh\��EheblZ��

E_dk_fZ�\� lh�\j_fy�dZd� y\ey_lky� kZfhc� qZklhlghc�ba
kbghgbfh\�jy^Z�b�bf__l�kZfh_�rbjhdh_�agZq_gb_�

E_dk_fZ� lh]^Z�dZd�²� ke_^mxsZy� ih� mihlj_[bl_evgh�
klb��HgZ�keZ[h�ijhlb\hihklZ\e_gZ�\�lh�\j_fy�dZd�b�f_`�
^m�l_f�dZd�ih�ke_^mxs_fm�ijbagZdm��^ey�g__�g_oZjZdl_j�
gh�mihlj_[e_gb_� \�dhgl_dklZo�� ]^_�bf__l�f_klh�j_ZevgZy�
g Z [ e x ^ Z _ f Z y�� ZdlmZevgZy�h^gh\j_f_gghklv�3�b�4�
Kj��_kl_kl\_gghklv�Hg�kb^_e�gZ�^b\Zg_�b�kfhlj_e�l_e_\b�
ahj��\�lh�\j_fy�dZd��f_`^m�l_f�dZd!�`_gZ�\�^_kyluc
jZa� ijhkbeZ� _]h� koh^blv� \�fZ]Zabg��ijb� kljZgghklb� "Hg
kb^_e�gZ�^b\Zg_�b� kfhlj_e�l_e_\bahj��lh]^Z�dZd�`_gZ� \
^_kyluc� jZa� ijhkbeZ� _]h� koh^blv� \� fZ]Zabg�� E_dk_fZ
lh]^Z� dZd� mihlj_[ey_lky�� dZd� ijZ\beh�� \� h [ s b o� \u�
kdZau\Zgbyo�� oZjZdl_jbamxsbo� g_dhlhjh_� iheh`_gb_� \_�
s_c��Z�g_�^ey�hibkZgby�dhgdj_lguo�kbgojhggh�ijhbkoh�
^ysbo�kh[ulbc�

E_dk_fZ�f_`^m�l_f�dZd�²�gZbf_g__�mihlj_[bl_evgZy
ba�kbghgbfh\�jy^Z��?_�ki_pbnbdZ�khklhbl�\�lhf��qlh�3�b�4
h[uqgh� ij_^klZ\eyxlky� _x� dZd� ^\_� g _ a Z \ b k b f u _
kblmZpbb�� iZjZee_evgh� kms_kl\mxsb_� \� j Z a g u o� lhq�
dZo�ijhkljZgkl\Z��Ihwlhfm�kbghgbf�f_`^m�l_f�dZd�g_kdhev�
dh�f_g__�_kl_kl\_g�\�dhgl_dklZo��]^_�3�b�4�²�wlh�oZjZdl_�

jbklbdb�jZaguo�qZkl_c�h^gh]h�b�lh]h�`_�h[t_dlZ��kj��_kl_kl�
\_gghklv�Hg�\k_�_s_�g_�j_rZeky�__�ihp_eh\Zlv�����lh]^Z�dZd
l_eh�_]h�\k_�l_kg__�b�l_kg__�ijb`bfZehkv�d�g_c��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���ijb�g_kdhevdh�f_gvr_c� _kl_kl\_g�
ghklb�Hg�\k_�_s_�g_�j_rZeky�__�ihp_eh\Zlv�����f_`^m�l_f

dZd�l_eh�_]h�\k_�l_kg__�b�l_kg__�ijb`bfZehkv�d�g_c�
Djhf_� lh]h��f_`^m� l_f� dZd� h[uqgh� mdZau\Z_l� gZ� lh�

qlh�4�²�wlh�g_qlh�g_�hq_gv�\Z`gh_��lh��h�q_f�khh[sZ_lky
dZd�[u� f _ ` ^ m � i j h q b f�� Ihwlhfm�e_dk_fZ�f_`^m
l_f�dZd�g_kdhevdh�f_g__� _kl_kl\_ggZ� \� dhgl_dklZo�� ]^_
4�²�wlh�g_qlh�\Z`gh_�beb�fZkrlZ[gh_��kj��kljZgghklv�__
ih^klZgh\db�\�ke_^mxsb_�njZau�©Qlh�wlh"ª�²�kijZrb�
\Zx�y�k�gZjhqblhc�g_[j_`ghklvx��\�lh�\j_fy�dZd�k_j^p_
fh_� m`_�ihqmyeh�[_^m�b� aZgueh� hl�^mjguo� ij_^qm\kl\bc
�:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg���<k_�_j_kb�\
ojbklbZgkl\_�ijhih\_^mxl�b^_x�g_jZ\_gkl\Z��\�lh�\j_fy

dZd�Ojbklhk� ijhih\_^h\Ze� b^_x� jZ\_gkl\Z� �X��K_f_gh\�
K_fgZ^pZlv�f]gh\_gbc�\_kgu��

IJBF?Q:GB?��E_dk_fu�\�lh�\j_fy�dZd�b�f_`^m�l_f�dZd
bf_xl�[ebadb_�e_dk_fu�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd���
Z�e_dk_fZ�lh]^Z�dZd�²�[ebadmx�e_dk_fm�lh]^Z�dZd����;�J�\�lh
\j_fy�dZd����f_`^m�l_f�dZd����lh]^Z�dZd��!�<�4� ��;�bf__l
oZjZdl_jbklbdm�J��<�bf__l�oZjZdl_jbklbdm�4��J�ijhlb\hiheh`�
gZ�4���kj��Hg�hq_gv�wfhpbhgZe_g��\�lh�\j_fy�dZd�fu�\k_�[hevr_
klZgh\bfky�jZpbhgZebklZfb��>Mq_guc@�ibkZe��qlh�ebqgh�_]h�gb�
kdhevdh�g_�m^b\ey_l�ihy\e_gb_�dhaehlmjZ��ihlhfm�qlh�\k_�wlh
^Z\gh� ij_^\b^_eb� ihke_^h\Zl_eb� _]h� Z]jh[bheh]bb��lh]^Z� dZd
g_dhlhju_� mq_gu_��gZoh^ysb_ky� \�ie_gm� m� khfgbl_evguo�l_h�
jbc��g_�ij_^\b^_eb�b��_kl_kl\_ggh��g_�fh]eb�ij_^\b^_lv�gbq_]h
lZdh]h� �N��BkdZg^_j�� Kha\_a^b_� DhaehlmjZ��� Y� klZjZeky� ^_j�
`Zlvky� ih^Zevr_� hl� ex^_c��f_`^m�l_f� dZd�EheblZ�� gZijh�
lb\��^_eZeZ�\k_�\hafh`gh_��qlh[u�\h\e_qv�\�k\hx�hj[blm�gZb�
[hevr__�qbkeh�ihl_gpbZevguo�k\b^_l_e_c��<��GZ[hdh\��EheblZ��

KbglZdkbq_kdb�\�lh�\j_fy�dZd����f_`^m�l_f�dZd���b�lh]^Z
dZd���hlebqZxlky�hl�\�lh�\j_fy�dZd��f_`^m�l_f�dZd�b�lh]^Z
dZd�l_f��qlh�^ey�gbo�oZjZdl_jgh�mihlj_[e_gb_�\�gZqZe_�ij_^�
eh`_gby��g_lbibqgh_�beb�g_\hafh`gh_�^ey�jZkkfZljb\Z_fuo
kbghgbfh\��kj��<�lh�\j_fy�dZd�©>_j_\gyª�bah[jZ`Z_l�Jhkkbx
fm`bpdmx� ���� \� ©Kmoh^he_ª� fu� \b^bf� Jhkkbx� ihf_sbqvx
�<��Oh^Zk_\bq��;mgbg��Kh[jZgb_�khqbg_gbc���F_`^m�l_f�dZd
hg� b� _]h� ijb\_j`_gpu� dhgk_j\Zlb\gh� ^_j`Zebkv� \b^h\uo� b
jh^h\uo�gZa\Zgbc��hk\ys_gguo�^he]he_lgbf�mihlj_[e_gb_f� ���
Zg]eh�Zf_jbdZgkdb_� jZ[hlgbdb� \\h^beb� ghf_gdeZlmjgu_� i_j_�
f_gu��<��GZ[hdh\��>jm]b_�[_j_]Z���B�lh]^Z�dZd�kheb^gu_�ex^b
reb�\�khkj_^hlhq_gghf�fheqZgbb�beb�g_]jhfdh�i_j_]h\Zjb�
\Zykv��fheh^_`v�lhedZeZ��ihrZlu\ZeZ�bo��i_j_debdZeZkv��ih�
kf_b\Zykv��ihjm]b\Zykv��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

E_dk_fu�\�lh�\j_fy�dZd�b�f_`^m�l_f�dZd�bf_xl�[ebadb_
e_dk_fu�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd����3�\�lh�\j_fy
dZd����f_`^m�l_f�dZd��!�4� ��3�b�4�ijhbkoh^yl�h^gh\j_f_ggh
b�g_aZ\bkbfh�^jm]�hl�^jm]Z���kj��Gbdlh�b�g_�^mfZe�hlklj_eb�
\Zlvky��klj_eyeb�ih�imklhfm�f_klm� >3@�� \�lh� \j_fy�dZd�Dh�
jh\v_\��\gmrb\rbc��qlh�dhl�[_ah[jZagbqZ_l�gZ�exklj_��fh]
k\h[h^gh�gZoh^blvky�aZ�kibghc�klj_ey\rbo�>4@��F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ��� Km^gh� hklZgh\behkv� >3@�� f_`^m� l_f
dZd�hl�dj_ck_jZ�ihfqZeky�iZjh\hc�dZl_j�k�dhfZg^hc�b�e_cl_�
gZglhf�\�[_euo�i_jqZldZo�>4@��:��=jbg��:eu_�iZjmkZ��

>ey�\�lh�\j_fy�dZd���b�f_`^m�l_f�dZd���lZd`_�oZjZdl_jgh
mihlj_[e_gb_�\�gZqZe_�ij_^eh`_gby��g_k\hckl\_ggh_�jZkkfZl�
jb\Z_fuf� e_dk_fZf�� kj��<�lh� \j_fy� dZd�HklZi� hkfZljb\Ze
��c�^hf�KlZjkh[_kZ��Biihebl�FZl\__\bq�����^\bgmeky�ih�meb�
pZf�jh^gh]h�]hjh^Z��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\��
F_`^m�l_f�dZd�ijbgbfZebkv�lZdb_�j_r_gby��^_eZ�reb�k\hbf
q_j_^hf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Kf��lZd`_�Ij_Zf[mem�
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�D� �M�\k_o�kbghgbfh\�_klv�ih�^\_�\Ze_glghklb�²�J�b
4�� <Ze_glghklb�� dZd� ijZ\beh�� aZihegyxlky� ^\mfy� qZklyfb
keh`gh]h�ij_^eh`_gby��dhlhju_�jZa^_eyxlky�khxaZfb�\�lh
\j_fy�dZd��f_`^m�l_f�dZd�b�lh]^Z�dZd��kf��ijbf_ju�np��

�K� �Kbghgbfu� jy^Z� \h� \lhjhf� djm]_� mihlj_[e_gbc
khq_lZxlky�kh�keh\Zfb�gZh[hjhl�b�gZijhlb\��bf_xsbfb
agZq_gb_�ijhlb\hihklZ\e_gby��kj��Hg�\kyq_kdb�klZjZ_lky
gZeZ^blv�k�g_c�hlghr_gby��\�lh�\j_fy�dZd�hgZ��gZh[hjhl�
hlghkblky� d� g_fm� djZcg_� \jZ`^_[gh�� ;e_klysb_� jukvb
]eZaZ�b�lj_m]hevgu_�gha^jb�gb�fbgmlu�g_�hklZ\Zebkv�kih�
dhcgufb��f_`^m�l_f� dZd� gb`gyy� qZklv� ebpZ� k� ^\mfy
fy]dbfb�kdeZ^dZfb�ih�[hdZf�jlZ�[ueZ��gZijhlb\��\_kvfZ
g_ih^\b`gZ� �<��GZ[hdh\�� DZf_jZ� h[kdmjZ��� Hgb� m\b^_eb
]emohc� i_qZevguc� gbsbc� djZc�� bafh`^_gguc� oe_[haZ]h�
lh\dZfb��lh]^Z�dZd�lj_[h\Ze�hg��gZijhlb\��ihfhsb�^_gv�
]Zfb��fZrbgZfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Djhf_�lh]h��kbghgbfu�jy^Z�qZklh�mihlj_[eyxlky�\�kh�
q_lZgbb�k�e_dk_fhc�gZ�kZfhf�^_e_��kj��<�j_amevlZl_�ju[Z
ydh[u�^he`gZ�[ueZ�kh[bjZlvky�\�h^ghf�f_kl_��lh]^Z�dZd
gZ�kZfhf�^_e_�hgZ�mreZ�ba�[molu�b�fh]eZ�kh\k_f�g_�ijboh�
^blv��_keb�[�hiulu�ijh^he`Zebkv� �N��BkdZg^_j��Kha\_a�
^b_�DhaehlmjZ��

�B� �DZdh_�_fm�[ueh�^_eh�^h�����wlh]h�[jhr_ggh]h�jh�
^bl_eyfb�fZevqbrdb��ie_fyggbdZ�`_gu��_keb�kZf�hg�[ue
lZd�h[b`_g�km^v[hc��_keb�;h]�g_�^Ze�_fm�kugZ�kh[kl\_ggh]h�
k\h_c�djh\b��\�lh�\j_fy�dZd�^jm]bf�^Zjbl�^_l_c�s_^jh�
[_a�kq_lZ"��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���
²�K_j]_c�=_jZj^h\bq������\hl�m`_�ihelhjZ�f_kypZ�\u�kb^bl_
a^_kv��mihjgh�hldZau\Zykv�k^Zlv�hklZ\rmxky�m�\Zk�\Zexlm�
\�lh�\j_fy�dZd�kljZgZ�gm`^Z_lky�\�g_c��Z�\Zf�hgZ�kh\_j�
r_ggh�gb�d�q_fm��Z�\u�\k_�lZdb�mihjkl\m_l_��F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Hohlgbd�� jZaukdb\Zy� k\hbo�� kqb�
lZ\rbo�_]h�ih]b[rbf��\�lh�\j_fy�dZd�hg�[ue�ebrv�h]em�
r_g�iZ^_gb_f�^_j_\Z��r_e�\k_�\j_fy�gZ�x]��:��=jbg��K_j^�
p_�imklugb���Gb�h^bg�q_eh\_d��h[km`^Z\rbc�qm^h��g_�aZ�
^Zeky�\hijhkhf��ihq_fm�KlZebg�^_eZ_l� lZdh_�bkdexq_gb_
^ey�ihwlh\�� ����\�lh�\j_fy�dZd�k\hbo�^jma_c�b�lh\Zjbs_c
hg� kh\_jr_ggh� kihdhcgh� hlijZ\ey_l� gZ� ]b[_ev� �G��FZg�
^_evrlZf��<hkihfbgZgby���Ebqguf�j_dhj^hf�:e_dk_y�Qb�
klydh\Z� [ueh� ^\moqZkh\h_� h`b^Zgb_� dh]h�lh� gZ� klZgpbb
f_ljh�©JbfkdZyª��\�lh�\j_fy�dZd�\klj_qZ�^he`gZ�[ueZ�kh�
klhylvky� m� \uoh^Z� ba� f_ljh� ©IjZ`kdZyª� �:��FZjbgbgZ�
Fm`kdb_�b]ju���KlZebg� ����gZ]g_lZ_l�h[klZgh\dm�l_jjhjZ�
\�lh�\j_fy�dZd�gbdZdh]h�ih\h^Z�^ey�l_jjhjZ�g_l��:��Ju[Z�
dh\��>_lb�:j[ZlZ���P_euc�jy^�^hdmf_glh\��bf_xsbo�hl�
ghr_gb_�d�^_em��\�f_fmZj�g_�\dexq_g��\�lh�\j_fy�dZd�[_a
g_dhlhjuo� \dexq_gguo�^hdmf_glh\�fh`gh�[ueh�[u� ����b
h[hclbkv��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j���H^gZdh
dh]^Z�gZqZeZkv�<_g]_jkdZy�j_\hexpby������]h^Z��©Fheh^Zy
<heqvy� Khlgyª� hklZeZkv� hjZlhjkl\h\Zlv� \� mxlguo� [ZjZo
DjufZ��\�lh�\j_fy�dZd�xghrb�ba�eb[_jZevguo�k_f_c�\u�
e_l_eb�\�<_gm�b�ijh[jZebkv�\�;m^Zi_rl�ijyfh�ih^�]mk_gb�
pu�dZjZl_evguo�lZgdh\��<��:dk_gh\��Hkljh\�Djuf��

Kdhevdh�jZkkljhckl\Z�^ey�\k_o�ljhbo��hkh[_ggh�^ey�\Zk�
<_jZ�IZ\eh\gZ��F_`^m�l_f�dZd�hq_gv�kihdhcgh�fh]eb�[u
\u�\k_� ljh_�`blv�ih�ij_`g_fm� �G��=��Q_jgur_\kdbc��Qlh
^_eZlv"���Hg�j_rbl_evgh�ihr_e�\^hev�gZ[_j_`ghc��keh\�
gh�m�g_]h�[ueh�dZdh_�lh�ki_rgh_��\Z`gh_�^_eh��f_`^m�l_f
dZd�ih�\k_fm�\b^Zlv�[ueh��qlh�wlh�eh^ujv��ijhihcpZ�b�oZf
�<��GZ[hdh\��Ebd���Gh�b�djZkhlZ�lh`_�g_�kem`bl�djbl_jb_f�
f_`^m�l_f�dZd�\mev]Zjghklv�����g_�bkdexqZ_l�g_ij_f_ggh

ijbkmlkl\by�l_o�lZbgkl\_gguo�q_jl� ����dhlhju_�hlebqZxl
gbfn_ldm�hl�k\_jklgbp��<��GZ[hdh\��EheblZ���²�KiZk_gZ�
kiZk_gZ��²�jZ^h\Zeky�Xjbc�:g^j__\bq��g_�ihgbfZy�lh]h�
qlh�hgZ�>kb^_edZ@�k\hbfb�keh\Zfb�aZqbkeyeZ�_]h�\�mqZklgb�
db�kh\_jrb\r_]hky��f_`^m�l_f�dZd�ijb�q_f�hg�lml"�Hl_p�
kug�²�hg�g_�\b^_e�]hj^hklb�\�wlhf�^Zjhf�^hklZ\r_fky�hl�
ph\kl\_� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Qm\kl\h�hkdhj[�
e_gghc� ]hj_qb�g_�^himklbeh�[u�f_gy�^h�mgb`_gby�m[_`�
^Zlv� ���� ex[bfmx� fghx� ^_\mrdm� \� fh_c� g_\bgghklb�� ²
f_`^m�l_f�dZd�k�kh\_jr_gghc�e_]dhklvx�y�wlh�k^_eZe�[u
ih� hlghr_gbx� d� ex[hc� ^jm]hc� `_gsbg_�� d� dhlhjhc� [u
[ue�jZ\gh^mr_g��F��:]__\��JhfZg�k�dhdZbghf��

LZ�qZklv�l_eZ��dhlhjZy�[ueZ�ih[eb`_�d�]heh\_��y\gh�aZ�
f_^ebeZ�k\hb�^\b`_gby��lh]^Z�dZd�o\hklh\Zy�qZklv�g_j\gh
ba\b\ZeZkv��N��BkdZg^_j��Djhebdb�b�m^Z\u���;ueh�g_ihgyl�
gh��\h�i_j\uo��dZd�hg�>dhl_e@�a^_kv�hqmlbeky��Z�\h�\lhjuo�
dZd�hg�mp_e_e��[m^mqb�f_^guf��lh]^Z�dZd�qm]mgguc�g_�\u�
^_j`Ze� b� ehigme� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��� Y� k
fZevqbr_kdbf�mijyfkl\hf�ohl_e�gZclb�bf_ggh�wlm�]hklb�
gbpm�k�ijbohleb\uf�gZa\Zgb_f�²�lh]^Z�dZd�\^hev�\k_]h
gZr_]h�imlb�g_hgh\u_�agZdb�[_kqbke_gguo�fhl_e_c�ij_^�
eZ]Zeb� k\h[h^gu_�dhfgZlu�� ]hlh\u_�ijbgylv�dh]h�m]h^gh
�<��GZ[hdh\��EheblZ���<kx�^hjh]m�_c�dZaZehkv��qlh�©DjZk�
gZy�Klj_eZª�_^\Z�lZsblky��lh]^Z�dZd�ih_a^�klj_fbl_evgh
fqZeky� kd\hav� ghqgu_� e_kZ�� h[^Z\Zy� bo� iZjhf� b� h]eZrZy
ijhly`guf� ij_^hkl_j_]Zxsbf� djbdhf� �D��IZmklh\kdbc�
L_e_]jZffZ��� Ke_^h\Zl_evgh�� fhb� ql_gby� ij_^klZ\eyebkv
bf�aZfZkdbjh\Zgghc�dhgljj_\hexpb_c��lh]^Z�dZd�\�^_ckl�
\bl_evghklb� h^mjZqb\Zgb_f� jZ[hq_c� Zm^blhjbb�� lh� _klv
gZklhys_c� dhgljj_\hexpb_c�� aZgbfZeky� bf_ggh� kh\_l
Ijhe_ldmevlZ��<��Oh^Zk_\bq��Ijhe_ldmevl�b�l�i���

�:G:E� ��ohly� ��� ohlv� ��� g_kfhljy� gZ�� g_\abjZy� gZ�
ijb� lhf� qlh� ��� \� lh�`_� \j_fy� ��� \f_kl_� k� l_f�� ijb
wlhf����ijb�\k_f�lhf��gZ�kZfhf�^_e_�

�;B;E� ��F��<��Eyihg��Kfukeh\Zy�kljmdlmjZ�keh`gh�
]h�ij_^eh`_gby�b�l_dkl��D�lbiheh]bb�\gmljbl_dklh\uo�hl�
ghr_gbc��F�������� ><��:�@
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jZa]�� IJB� <K?F� LHF� 4�� \� lh�`_� \j_fy� �\f_kl_� k
l_f���!�3���bf_xl�f_klh�4�b�3��]h\hjysbc�mdZau\Z_l��qlh�\
ghjf_� khkms_kl\h\Zgb_� 4� b� 3� g_lbibqgh�� g_h[uqgh� beb
g_\hafh`gh��

WlZ� bklhjby� Z[khexlgh� ijZ\^b\Z� b� \�lh�`_� \j_fy

kh\_jr_ggh� g_\_jhylgZ��Hg� bkiulu\Ze� jZahqZjh\Zgb_� b
\f_kl_�k�l_f�h]jhfgh_�h[e_]q_gb_��Hg�hq_gv�g_h[sbl_�
e_g��gh�ijb�wlhf�kh\_jr_ggh�g_�fh`_l�`blv�h^bg��Hg�
dhg_qgh�� mfguc�� ihjy^hqguc�� gZ^_`guc� q_eh\_d�� gh� ijb
\k_f�lhf�m�g_]h�hq_gv�ly`_euc�oZjZdl_j�

IJ?:F;ME:��Kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z�ijb�
gZ^e_`Zl�d�h[rbjghfm�deZkkm�e_dk_f��\ujZ`Zxsbo�km`�
^_gb_� ]h\hjys_]h� h� ijbgpbibZevghc� kh\f_klbfhklb�g_�
kh\f_klbfhklb�ZdlmZevgh�khkms_kl\mxsbo�nZdlh\�4�b�3�

=h\hjysbc�fh`_l�hp_gb\Zlv�ZdlmZevgh�khkms_kl\mxsb_
nZdlu� 4� b� 3� dZd� jZ\ghp_ggu_�� h^bgZdh\h� \Z`gu_� �h^gh�
\j_f_ggh����\�lh�`_�\j_fy����ijb�wlhf����beb�dZd�bf_xsb_
jZagmx�kl_i_gv�\Z`ghklb� �ijZ\^Z�� aZlh���dZd�dhgnebdlmx�
sb_��g_kfhljy�gZ��ohly��\k_�lZdb��beb�dZd�^hihegyxsb_
^jm]�^jm]Z��\^h[Z\hd��d�lhfm�`_��ijblhf��b�l��i�

Kbghgbfu�jy^Z�\�lh�`_�\j_fy�\ujZ`Zxl�^\Z�\b^Z�hp_g�
db��k�h^ghc�klhjhgu��]h\hjysbc�hp_gb\Z_l�nZdlu��h�dhlhjuo
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]h\hjblky� \� \ukdZau\Zgbb�� dZd� jZ\ghijZ\gu_�� h^bgZdh\h
\Z`gu_�b� ^ h i h e g y x s b _� ^jm]�^jm]Z��k�^jm]hc�klh�
jhgu�� bo� h^gh\j_f_ggh_� kms_kl\h\Zgb_� jZkp_gb\Z_lky
dZd� g _ h [ u q g h _�

JZkkfZljb\Z_fu_�kbghgbfu�k[eb`Zxlky��\�i_j\mx�hq_�
j_^v��k�jy^hf�mklmibl_evguo�e_dk_f�\k_�lZdb����\k_�`_���
\k_� jZ\gh� ���l_f� g_�f_g__�� \�lh�`_� \j_fy� �� �^hfbgZglZ
jZkkfZljb\Z_fh]h� jy^Z� \� lh� `_� \j_fy� \oh^bl� b� \� jy^
\k_�lZdb� ���� Z� lZd`_� k� jy^hf� h^gh\j_f_ggh� ��� \�lh�`_
�kZfh_��\j_fy����\�h^gh�b�lh�`_�\j_fy����ijb�wlhf���

B�jy^�\�lh�`_�\j_fy��b�jy^� \k_�lZdb� ��ij_^iheZ]Zxl�
qlh�h^gh\j_f_ggh_�kms_kl\h\Zgb_�g_dhlhjuo�^\mo�nZdlh\
jZkp_gb\Z_lky� ]h\hjysbf� dZd� g_qlh� gZjmrZxs__� ghjfm�
g _ h [ u q g h _� �kf��lZd`_�jy^�<K?�L:DB�����Kj��;ueZ
hgZ�\h\k_�g_�kbevghc��kh\_jr_ggh�[_kihfhsghc�b�\�lh�`_

\j_fy�\eZklghc��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���L_�
i_jv�g_l�iulhd��g_l�dZag_c��gZr_kl\bc��gh�\f_kl_�k�l_f

kdhevdh�kljZ^Zgbc��:��I��Q_oh\��Ljb�k_klju���Hg�iulZeky
i_j_m[_^blv�__��gh�ijb�wlhf�kZf�g_�\_jbe�\�lh��qlh�]h\h�
jbe��Y��dhg_qgh��^Z\gh�_]h�agZx��b�hg�gbdh]^Z�g_�ihklmiZe
g_ihjy^hqgh�� gh� ijb� \k_f�lhf� y� g_� qm\kl\mx�� qlh� _fm
\iheg_�fh`gh� ^h\_jylv��L_i_jv� g_l� iulhd� b� dZag_c�� gh
\k_�lZdb� �\k_� `_�� \k_� jZ\gh�� l_f� g_� f_g__!� kdhevdh
kljZ^Zgbc�

=eZ\gu_�we_f_glu�wlbo�^\mo�jy^h\�jZaebqZxlky�ih�ke_�
^mxsbf�ijbagZdZf�����lhqdZ�aj_gby�]h\hjys_]h�gZ�oZjZd�
l_j� hlghr_gbc�f_`^m� khkms_kl\mxsbfb�nZdlZfb�� ��� bo
\j_f_ggDy� ihke_^h\Zl_evghklv�� ��� ijbjh^Z� khkms_kl\mx�
sbo�nZdlh\�

<�lh�`_�\j_fy�b�\f_kl_�k�l_f�ij_^iheZ]Zxl��qlh�3�b�4
ij_^klZ\eyxlky� ]h\hjysbf� dZd� ^ h i h e g y x s b _
^jm]�^jm]Z��g_aZ\bkbfu_�b�jZ\ghijZ\gu_�nZdlu��Ijb�wlhf
nhjfZevgh�3�b�4�fh]ml�[ulv�Z[khexlgh�g_kh\f_klbfufb�
kj��Hg�__�g_gZ\b^bl�b�\�lh�`_�\j_fy��\f_kl_�k�l_f!
ex[bl��H^gZdh�]h\hjysbc�mdZau\Z_l�gZ�lh��qlh�wlb�nZdlu�
h[uqgh� \ a Z b f h b k d e x q Z x s b _� ^jm]� ^jm]Z�� \
^Zgghf� kemqZ_� ih� dZdbf�lh� ijbqbgZf� \_^ml� k_[y� dZd
\ a Z b f h ^ h i h e g y x s b _�� khkms_kl\mxsb_� [_k�
dhgnebdlgh��Kj��<ky�ij_e_klv��\ky�]jZpby��\k_�lh�g_batyk�
gbfh_�� kbyxs__� b� ah\ms__�� qlh� _klv� \� ^_\bqv_f�� \�`_g�
kdhf��\k_�[ueh�����\�__�qmlv�\uau\Zxs_f�b�\f_kl_�k�l_f

g_\bgghf�\ahj_��B��;mgbg��FblbgZ�ex[h\v���M�g__�[ue�qmlv
\uau\Zxsbc�b�\�lh�`_�\j_fy�g_\bgguc�\a]ey^�

Kbghgbfu� jy^Z� \k_�lZdb� �� mdZau\Zxl� gZ� d h g n �
e b d l� f_`^m�3�b�4�b�gZ�lh��qlh�h^bg�ba�wlbo�nZdlh\�©\u�
oh^bl�ih[_^bl_e_fª�ba�dhgnebdlZ�� i _ j _ \ _ r b \ Z _ l
kh[hc�^jm]hc��Kj��M�g__�[ue�qmlv�\uau\Zxsbc�b�\k_�lZdb
�\k_�`_��\k_�jZ\gh��l_f�g_�f_g__!�g_\bgguc�\a]ey^�>\lhjZy
oZjZdl_jbklbdZ�\Z`g__��q_f�i_j\Zy@�

Kbghgbfu� jy^Z� \k_�lZdb� �� g_\hafh`gu� \� dhgl_dklZo�
]^_�nZdlu�3�b�4�g_evay�hkfukeblv�dZd�\klmiZxsb_�f_`^m
kh[hc� \� [hjv[m�� ]^_� ]h\hjysbc� ih^q_jdb\Z_l� bo� imklv� b
kljZggh_�� gh� [_kdhgnebdlgh_� khkms_kl\h\Zgb_�� Kj�� g_�
\hafh`ghklv�bo�ih^klZgh\db�\�ke_^mxsbc�dhgl_dkl��Wlh
f_klh� ����\uau\Z_l�\�^mr_�qm\kl\h� ]em[hqZcr_]h�fbjZ�b
\f_kl_�k�l_f�kljZggh_�`_eZgb_��_keb�m`�km`^_gh�mf_�
j_lv��lh�lhevdh�a^_kv��D��IZmklh\kdbc��Bevbgkdbc�hfml��

WlZ� k_fZglbq_kdZy� hkh[_gghklv� bf__l� ijhkh^bq_kdb_
ke_^kl\by��kbghgbfu�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�ij_^�
iheZ]Zxl� h^bgZdh\h_� Zdp_glgh_� \u^_e_gb_�njZa�� aZihe�
gyxsbo� \Ze_glghklb� 3� b� 4�� Z� kbghgbfu� \k_�lZdb� ��� \k_

`_���� \k_�jZ\gh� ���l_f�g_�f_g__� lj_[mxl�[he__� kbevgh]h
Zdp_glgh]h�\u^_e_gby�njZau��aZihegyxs_c�\Ze_glghklv�J�
l��_�� \Ze_glghklv� nZdlZ�� dhlhjuc� h^_j`b\Z_l� ih[_^m� \
dhgnebdl_�

Djhf_�lh]h��kbghgbfu�jy^Z�\k_�lZdb���\dexqZxl�mdZaZ�
gb_�gZ� i j b q b g g h � k e _ ^ k l \ _ g g u _� hlghr_gby
f_`^m�4�b�J��:�bf_ggh��ij_^iheZ]Z_lky��qlh�h[uqgh�kms_�
kl\h\Zgb_� 4� ijb\h^bl� d� g_\hafh`ghklb� kms_kl\h\Zgby� 3�
Ihwlhfm� 4� qZklh� i j _ ^ r _ k l \ m _ l� \h� \j_f_gb� J�
Kj��?]h� g_� ijb]eZrZeb� >4@�� gh� hg� \k_�lZdb� �\k_�`_�� \k_
jZ\gh��l_f�g_�f_g__!�ijbr_e� >3@��Ba�aZ�gZebqby�ijbqbg�
gh�ke_^kl\_gguo�hlghr_gbc�f_`^m�4�b�J��jZ\gh�dZd�ba�aZ
lh]h��qlh�4�gZqbgZ_l�bf_lv�f_klh�jZgvr_��q_f�J��4�b�J
g_\hafh`gh� ihf_gylv� f_klZfb�� Kj�� g_ijZ\bevghklv� 
Hg
ijbr_e� >3@��gh�_]h�\k_�lZdb��\k_�`_�� \k_�jZ\gh��l_f�g_
f_g__!�g_�a\Zeb�>4@�

M�kbghgbfh\�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�J�b�4� g _
k \ y a Z g u� ijbqbggh�ke_^kl\_ggufb� hlghr_gbyfb� b
bf_xl�f_klh� h ^ g h \ j _ f _ g g h�� Ihwlhfm� J� b� 4� \h
fgh]bo� kemqZyo� fh`gh� k\h[h^gh� i_j_klZ\eylv�� kj�� ihqlb
ihegh_�hlkmlkl\b_�kfukeh\uo�jZaebqbc�f_`^m�HgZ�h[jZa�
ph\Zy�ohaycdZ�>3@�b�\f_kl_�k�l_f��\�lh�`_�\j_fy!�oh�
jhrbc�mq_guc�>4@�96��HgZ�ohjhrbc�mq_guc�>4@�b�\f_kl_

k�l_f��\�lh�`_�\j_fy!�h[jZaph\Zy�ohaycdZ�>3@��Kj��lZd`_
g_\hafh`ghklv� 
F_gy� g_� a\Zeb� >4@�� gh� y� \�lh�`_� \j_fy

�\f_kl_�k�l_f!�ijb^m� >3@�� ]^_�4�ij_^r_kl\m_l�\h�\j_�
f_gb�J�

GZdhg_p��kbghgbfu�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�ij_^�
iheZ]Zxl�� qlh� J� b� 4� ²� wlh� jZagu_� Zki_dlu� beb� jZagu_
k\hckl\Z� h ^ g h ] h � b � l h ] h � ` _� nZdlZ�beb�h[t_dlZ�
kj��Hg�q_eh\_d�mfguc�b�\�lh�`_�\j_fy��\f_kl_�k�l_f!
g_ijZdlbqguc�ijb�g_ijZ\bevghklb� 
Hg�q_eh\_d� ohjhrbc�
b�\�lh�`_�\j_fy��\f_kl_�k�l_f!�hgZ�_]h�g_�ex[bl�>J�b
4�²�jZagu_�kblmZpbb@�

GZijhlb\��kbghgbfu�jy^Z�\k_�lZdb���mdZau\Zxl�gZ�lh�
qlh�3�b�4�²�wlh�^\_� h l ^ _ e v g u _� kblmZpbb��Ihwlhfm
hgb�\iheg_�_kl_kl\_ggu�\h�njZaZo� lbiZ�Hg�q_eh\_d� ohjh�
rbc��b�\k_�lZdb��\k_�`_��\k_�jZ\gh��l_f�g_�f_g__!�hgZ�_]h
g_� ex[bl��K�^jm]hc� klhjhgu��hgb�g_\hafh`gu� \h�njZaZo
lbiZ� W\hexpby� kh^_j`Zgby� >4@� _klv� \� lh� `_� \j_fy

�\f_kl_�k�l_f!�w\hexpby�nhjfu�>3@��]^_�3�b�4�²�jZagu_
klhjhgu� h^gh]h� b� lh]h� `_� h[t_dlZ�� Kj�� g_ijZ\bevghklv

W\hexpby�kh^_j`Zgby�_klv�\k_�lZdb��\k_�`_��\k_�jZ\gh�
l_f�g_�f_g__!�w\hexpby�nhjfu�

Ih� mdZaZgghc� ijbqbg_� ^ey� kbghgbfh\� jy^Z� \� lh� `_
\j_fy� oZjZdl_jgu� dhgkljmdpbb� k� h ^ g h j h ^ g u f b
qe_gZfb��\�qZklghklb�dhgkljmdpbb� i _ j _ q b k e _ g b y�
mdZau\Zxsb_�gZ�lh��qlh�J�b�4�²�wlh�jZagu_�Zki_dlu�beb
jZagu_�k\hckl\Z�h^gh]h�b�lh]h�`_�nZdlZ�beb�h[t_dlZ��Kj�
@_kldhklv��g_fbehk_j^ghklv�jZ^b�^_eZ�b�\f_kl_�k�l_f

ijbjh^gZy�fy]dhklv��q_eh\_qghklv�²�\hl�qlh�khq_lZehkv
\�g_f��:��;_d��Gh\h_�gZagZq_gb_���;_kihdhckl\h�b�\f_kl_

k�l_f� yjfZjhqgh_� ex[hiulkl\h� d�^jZd_�b� djh\b��b� \f_�
kl_� k�l_f�ihklhyggh_�hsms_gb_� mgb`_gghklb�hl� wlhc
qj_af_jghc�^hau�]jm[hklb�\h�\k_f��qlh�a^_kv�ijhbkoh^bl�
b� \f_kl_� k�l_f� g_h[oh^bfhklv� kdju\Zlv� wlm� hly]q_g�
ghklv��N��BkdZg^_j��Ibkvfh��

>ey� kbghgbfh\� jy^Z� \k_�lZdb� �� dhgkljmdpbb�i_j_qbk�
e_gby�g_\hafh`gu��Kj��g_ijZ\bevghklv�
<�g_f�khq_lZebkv
fy]dhklv�� q_eh\_qghklv� b� \k_�lZdb� �\k_�`_�� \k_� jZ\gh�
l_f�g_�f_g__!�`_kldhklv��g_fbehk_j^ghklv�jZ^b�^_eZ�
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JZaebqb_�\� i j b j h ^ _� khkms_kl\mxsbo�nZdlh\�ijh�
y\ey_lky�_s_�\�h^ghf�hlghr_gbb��<�kemqZ_�\�lh�`_�\j_fy
b� \f_kl_� k� l_f� J� b� 4�� dZd� ijZ\beh�� k \ h c k l \ Z� beb
k h k l h y g b y�� gh�g_�^_ckl\by��kj��g_ijZ\bevghklv�
Y�g_
ohqm� qblZlv� wlm� dgb]m�� gh� \� lh�`_� \j_fy� �\f_kl_� k

l_f!�qblZx��>ey� kbghgbfh\�jy^Z� \k_�lZdb� ���gZijhlb\�
hq_gv�lbibqgu�dhgl_dklu��]^_�J�b�4�²�^_ckl\by��kj��_kl_kl�
\_gghklv�Y� g_� ohqm� qblZlv� wlm� dgb]m�� gh� \k_�lZdb� �\k_
`_��\k_�jZ\gh��l_f�g_�f_g__!�qblZx�

<lhjhc� jy^� kbghgbfh\�� [ebadbc� d� jZkkfZljb\Z_fhfm�
wlh�jy^�h^gh\j_f_ggh����\�lh�`_��kZfh_��\j_fy����\�h^gh�b
lh�`_�\j_fy����ijb�wlhf����We_f_glu�h[hbo�jy^h\�mdZau�
\Zxl�gZ� h ^ g h \ j _ f _ g g h k l v� 3�b�4��H^gZdh�h^gh�
\j_f_gghklv�wlZ�ghkbl�jZaguc�oZjZdl_j�

Kbghgbfu�jy^Z�h^gh\j_f_ggh���mdZau\Zxl�gZ� Z d l m �
Z e v g m x� kbgojhgbabjh\Zgghklv� g_dhlhjuo� ^_ckl\bc
beb�kh[ulbc�gZ�ijhly`_gbb�g_[hevrh]h�hlj_adZ�\j_f_gb�
gZ�lh��qlh�hgb�ijhbkoh^yl�\�h^bg�b�lhl�`_�fhf_gl��kj��HgZ
kfhlj_eZ� l_e_\bahj� b� h^gh\j_f_ggh� ]eZ^beZ� [_ev_�� Hg
mkeurZe� a\hg� jZa[blh]h� kl_deZ� b� \�lh�`_� \j_fy� m\b^_e
^\mo� m[_]Zxsbo�^_l_c��Ihebdk_gZ�Lhjhi_pdZy�lml� h[gZ�
jm`beZ�aZf_qZl_evgh_�k\hckl\h�²�\�h^gh�b�lh�`_�\j_fy
ibkZlv�b�\b^_lv�dZdbf�lh�\her_[guf�h[jZahf��qlh�^_�
eZ_lky�\�dhfgZl_��F��;me]Zdh\��L_ZljZevguc�jhfZg���Lml
bghkljZg_p� ���� \klZe� b� ih`Ze� bamfe_gghfm� j_^Zdlhjm
jmdm��ijhbag_ky�ijb�wlhf�keh\Z��²�Iha\hevl_�\Zk�ih[eZ]h�
^Zjblv�hl�\k_c�^mrb���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbfu�jy^Z�\�lh�`_�\j_fy��dZd�ijZ\beh�� g _� mih�
lj_[eyxlky� ^ey� hibkZgby� Z d l m Z e v g u o� ^_ckl\bc�
kbgojhggh�ijhbkoh^ysbo�gZ�]eZaZo�m�gZ[ex^Zl_ey��H[uq�
gh� hgb� hibku\Zxl� khkms_kl\h\Zgb_� [he__�beb�f_g__� ih�
klhygguo� khklhygbc�beb� k\hckl\�gZ�g_hij_^_e_gghf�� dZd
ijZ\beh��^ebl_evghf��hlj_ad_�\j_f_gb�

?s_�h^gh�hlebqb_�kbghgbfh\�jy^Z�h^gh\j_f_ggh���hl�jy^Z
\�lh�`_�\j_fy�khklhbl�\�lhf��qlh�hgb� g _ �hp_gb\Zxl�kbg�
ojhgghklv�3�b�4�dZd�g_qlh� g _ h [ u q g h _�� Kj��>jh\Z�jZa�
]hjZebkv�\�i_qd_��b�h^gh\j_f_ggh�k�gbfb�jZa]hjZeZkv�`_klh�
dZy�]heh\gZy�[hev��F��;me]Zdh\��;_eZy�]\Zj^by���Hg�klZe�ij_�
ih^Z\Zlv�\�Mwee_kebZgkdhf�dhee_^`_��\�lh�`_�\j_fy� aZgb�
fZykv�bkke_^h\Zgbyfb�ih�wglhfheh]bb�\�=Zj\Zj^_��:��;blh\�
Ykghklv�[_kkf_jlby���Hg�dbgmeky�d�dhfh^m��k�]jhohlhf�\ulZ�
sbe�ysbd��Z�ba�g_]h�ihjln_ev��[_kk\yagh�ijb�wlhf�\udjbdb�
\Zy��²�<hl�dhgljZdl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbjh^Z�3�b�4� �jZagu_�Zki_dlu�beb�jZagu_
k\hckl\Z�h^gh]h�b�lh]h�`_�nZdlZ�beb�h[t_dlZ�^ey�\�lh�`_
\j_fy�b�\f_kl_�k�l_f�96��\hafh`ghklv�hl^_evguo�kblmZ�
pbc�m�ijb�wlhf�b�ijb�\k_f�lhf������oZjZdl_j�hlghr_gbc
f_`^m�3�b�4��dZd�ijZ\beh��[_kdhgnebdlgh_�khkms_kl\h\Z�
gb_�3�b�4�^ey�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�96��g_dhlhjuc
dhgnebdl�f_`^m�gbfb�^ey�ijb� wlhf�b�hkh[_ggh�^ey�ijb
\k_f�lhf������kl_i_gv�g_kh\f_klbfhklb�3�b�4�\�ghjfZevguo
mkeh\byo��\�lh�`_�\j_fy�b�\f_kl_�k�l_f�fh]ml�mdZau\Zlv
gZ�g_lbibqghklv��g_h[uqghklv�beb�g_\hafh`ghklv�khkms_�
kl\h\Zgby�3�b�4�\�ghjf_��ijb�wlhf�b�ijb�\k_f�lhf�²�gZ
g_lbibqghklv�beb�g_h[uqghklv�lZdh]h�khkms_kl\h\Zgby��

Ih�\k_f�lj_f�ijbagZdZf�kbghgbfu�jZa^_eyxlky�gZ�^\_
]jmiiu��\�lh�`_�\j_fy�b�\f_kl_�k�l_f��k�h^ghc�klhjhgu�
ijb�wlhf�b�ijb�\k_f�lhf�²�k�^jm]hc�

Kbghgbfu�i_j\hc�]jmiiu�h[uqgh�\\h^yl�mdZaZgb_�gZ�^\Z
\iheg_�kh\f_klbfuo�^jm]�k�^jm]hf�khklhygby�beb�k\hckl\Z�

Kj��Lma[m[_g� ���� e_]� gZ� [jxoh� b� k� dZdbf�lh� \ujZ`_gb_f
lhkdb� >4@�b�\�lh�`_�\j_fy�yjhklb� >3@�\� ]eZaZo�ihihea�d
jZa[blhfm� hdgm� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� AZ�
ihfgbl_�²� ]h\hjblv� gZ^h� kljhcgh� >4@� b� \f_kl_� k�l_f

aZ^mr_\gh��]mfZggh��^_fhdjZlbqgh�>3@��?��R\Zjp��>jZdhg��
]^_�g_l� dhgnebdlZ�f_`^m� 4�b�J�b� hlkmlkl\m_l�i_j_\_k�J
gZ^� 4��Kj�� lZd`_� ²� A^jZ\kl\mcl_�� a^jZ\kl\mcl_�� ^hjh�
]hc��²�hgZ�ijhlygmeZ�_fm�h[_�jmdb�b�wlbf�dZd�[u�ijb[eb�
abeZ�b�\f_kl_�k�l_f�m^_j`ZeZ�gZ�jZkklhygbb��X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� ]^_� h^gh� b� lh�`_
^_ckl\b_�bf__l�^\_�h^bgZdh\h�\Z`gu_�nmgdpbb��g_�\klmiZ�
xsb_�\�dhgnebdl�^jm]�k�^jm]hf�

K�^jm]hc�klhjhgu��wlb�kbghgbfu�fh]ml�hibku\Zlv�b�y\�
e_gby��khkms_kl\h\Zgb_�dhlhjuo�\�ghjf_� g _ l b i b q g h
beb� g _ h [ u q g h�� kj��D_rZ� y\eyeky�lm^Z� __� ml_rZlv�
p_eh\Ze� k� g_eh\dhklvx� b� \f_kl_� k� l_f� ihdjh\bl_ev�
kl\_ggh��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���B�q_f�bkdex�
qbl_evg_c��l_f�g_ij_f_ggh�\�lh�`_�\j_fy�ijZ\^hih^h[g_c
�<��Oh^Zk_\bq��H�F_j_`dh\kdhf��

;he__� lh]h�� hgb� fh]ml� hibku\Zlv� b� [_kdhgnebdlgh_
khkms_kl\h\Zgb_� lZdbo� y\e_gbc�� qv_� khkms_kl\h\Zgb_� \
ghjf_�ijZ]fZlbq_kdb� g _ \ h a f h ` g h�� kj��Hg�[ue�[h�
e_ag_ggh�g_kqZkl_g�b�\�lh�`_�\j_fy�kqZkleb\��:�kimlgbpZ
_]h��h[_avygZ��[ueZ�^h\hevgh�\_ebdZ�b�kljZrgZ��klZjbd�b
\f_kl_�k�l_f�feZ^_g_p� �B��;mgbg��QZrZ�`bagb���Hg�qm\�
kl\h\Ze�� qlh� kfhljbl� gZ� ���� qlh�lh� lZdh_�� gZ� qlh� g_
kfhlj_e�gbdh]^Z�\�`bagb�b�\f_kl_�k�l_f�kfhlj_e�\k_]^Z
�<��I_e_\bg��@bagv�gZk_dhfuo��

Khkms_kl\h\Zgb_� lZdbo� bkdexqZxsbo� ^jm]� ^jm]Z� oZ�
jZdl_jbklbd�dZd�klZjbd�b�feZ^_g_p��g_kqZkl_g�b�kqZkleb\
\hafh`gh� ihlhfm�� qlh� m� kbghgbfh\� \� lh� `_� \j_fy� b
\f_kl_� k� l_f�J� b� 4� hibku\Zxl� g_� ^\Z� j Z a e b q g u o
h [ t _ d l Z�� Z� ^\Z� jZaebqguo� k\hckl\Z� h ^ g h ] h� b
l h ] h � ` _� h[t_dlZ��kf��lZd`_�Ij_Zf[mem���NjZaZ�Hg�²
klZjbd� b� \f_kl_� k� l_f� feZ^_g_p� hagZqZ_l�� qlh� \� g_f
k h \ f _ s Z x l k y� q_jlu� klZjbdZ�b�feZ^_gpZ�� Z�g_� lh�
qlh� hg� y\ey_lky� b� klZjbdhf�� b� feZ^_gp_f� h^gh\j_f_ggh
�g_\hafh`gZy�beb�ZghfZevgZy�kblmZpby��

<�lh�`_�\j_fy�b�\f_kl_�k�l_f�²�hq_gv�[ebadb_�kbghgb�
fu��Hgb� \ a Z b f h a Z f _ g b f u �ijZdlbq_kdb�\h�\k_o
dhgl_dklZo�[_a�dZdbo�[u�lh�gb�[ueh�hsmlbfuo�baf_g_gbc
\�kfuke_��F_`^m�gbfb�_klv�ebrv�g_[hevrh_�klbebklbq_�
kdh_�jZaebqb_�²�m�\f_kl_�k�l_f�ih�kjZ\g_gbx�k�\�lh�`_
\j_fy�_klv�e_]dbc�gZe_l�dgb`ghklb�

Kbghgbfu�ijb�wlhf�b�ijb�\k_f�lhf��hkh[_ggh�ihke_^�
gbc�� mdZau\Zxl� gZ� gZebqb_� g_dhlhjh]h� d h g n e b d l Z
f_`^m�khkms_kl\mxsbfb�kblmZpbyfb�b�gZ�lh��qlh�h^gZ�ba
kblmZpbc� \� j_amevlZl_� wlh]h� dhgnebdlZ� hdZau\Z_lky� g_�
kdhevdh�[he__�\Z`ghc��ke_]dZ� i _ j _ \ _ r b \ Z _ l� kh[hc
^jm]mx�� Kj��Fh`gh�� jZkkm`^Zy� h� ]b^Zlhibjhfhjnbaf_
>4@�� [ulv� ijb� wlhf� djm]euf� ^mjZdhf� >3@� �K�� >h\eZlh\�
Kheh�gZ�mg^_j\m^_���HgZ�q_klgZy��ihjy^hqgZy��gm��^h[jZy
>4@��gh�\�g_c�_klv�ijb�\k_f�lhf�g_qlh�ijbgb`Zxs__�__
^h� f_edh]h�� ke_ih]h�� wlZdh]h� r_jrZ\h]h�`b\hlgh]h� >3@
�:��I��Q_oh\��Ljb�k_klju���]^_��g_kfhljy�gZ�lh��qlh�]h\hjy�
sbc� ijbagZ_l� kms_kl\h\Zgb_� 4�� Zj]mf_gl� J� hdZau\Z_lky
j_rZxsbf�\�_]h�jZkkm`^_gbyo�

Kbghgbfu� ijb� wlhf� b� ijb� \k_f� lhf� mdZau\Zxl� gZ
g _ l b i b q g h k l v � beb� g_h[uqghklv� h^gh\j_f_ggh]h
kms_kl\h\Zgby�3�b�4��Hgb�g_�mihlj_[eyxlky�\�l_o�kemqZyo�
dh]^Z� 3� b� 4� b k d e x q Z x l� ^jm]� ^jm]Z�� kj�� kljZgghklv
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beb�g_\hafh`ghklv�""Hg�[ue�g_kqZkl_g�b�ijb�wlhf�kqZkl�
eb\��
Hg� agZe��qlh�hgZ�ijb^_l��b�ijb�\k_f�lhf�g_�\_jbe
wlhfm�

Kbghgbfu�ijb�wlhf�b�ijb�\k_f�lhf�fh]ml�mihlj_[eylv�
ky�b�lh]^Z��dh]^Z�j_qv�b^_l�h�jZaguo�k\hckl\Zo� h ^ g h ] h
b � l h ] h� `_�h[t_dlZ��b�lh]^Z��dh]^Z�j_qv�b^_l�h[� h l �
^ _ e v g u o� kblmZpbyo�� Kj�� HgZ� [ueZ� fm`_kl\_gghc�
j_rbl_evghc�� p_e_mklj_fe_gghc�� Ijb� wlhf� oheh^ghc�
aZghkqb\hc� b� ZjbklhdjZlbq_kdb� gZb\ghc� �K�� >h\eZlh\�
Q_fh^Zg��>khkms_kl\mxl�jZagu_�klhjhgu�h^gh]h�h[t_dlZ@
96��Dhe^mgh\� \lhedgme�_]h� \� eZ\dm�b� ����dmibe�gZ�^_gv]b
EbdZ�^\_�[mluedb�\bgZ��Ijb�wlhf�[ueh�hq_\b^gh��qlh�hg
lml�^Z\gh�aZ^he`Ze��<��GZ[hdh\��Ebd��>khkms_kl\mxl�hl�
^_evgu_�kblmZpbb@�

Kj��lZd`_�Hg�q_eh\_d�q_klguc��ihjy^hqguc��^h[jhkh�
\_klguc�� gh� ijb� \k_f� lhf� kh\_jr_ggh� g_bgl_j_kguc
>jZagu_�k\hckl\Z�h^gh]h�h[t_dlZ@�96��J_n_j_glm�h[tyk�
gbeb��qlh�ohaybg��hq_\b^gh��ih`_eZ_l�hk\h[h^blv�klZjb�
dZ� ²� k\h_]h� [ebadh]h� agZdhfh]h��`b\h]h� k\b^_l_ey� _]h
[h_\hc�keZ\u�����gh�ijb�\k_f�lhf�gm`gh�[ulv�hq_gv�hklh�
jh`guf�>hl^_evgu_�kblmZpbb@��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

Ba�aZ�gZebqby�\�_]h�khklZ\_�d\ZglhjZ�\k_��ijb�\k_f�lhf�
\�hlebqb_�hl�\k_o�hklZevguo�kbghgbfh\��h[uqgh�ij_^iheZ�
]Z_l�� qlh� ]h\hjysbc� hp_gb\Z_l� 4� dZd� k _ j v _ a g h _
ij_iylkl\b_� ^ey�kms_kl\h\Zgby�J��ihlhfm�qlh�4�kdeZ^u�
\Z_lky� ba� p_ehc� k _ j b b� kms_kl\_gguo� h[klhyl_evkl\�
ijhlb\hj_qZsbo�3��Kj��Fu�]h\hjbf�©`_gZª��©kZfuc�[eba�
dbc� q_eh\_dª�� ©fZlv�fhbo� ^_l_cª� >4@� ����Gm�� Z�ijb� \k_f
lhf�� jZa\_� m� gZk� fm`� fh`_l� ih^_eblvky� q_f�gb[m^v� k
wlbf� kZfuf� [ebadbf� q_eh\_dhf"� >3@� �X�� >hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� \� lh� `_
\j_fy�b�\f_kl_�l_f��k�h^ghc�klhjhgu��b�kbghgbfhf�ijb
wlhf��k�^jm]hc��fh]ml�ihqlb�iheghklvx� g _ c l j Z e b �
a h \ Z l v k y� \�dhgl_dklZo��hl\_qZxsbo�ke_^mxsbf�mkeh�
\byf��Z��3�b�4�²�jZagu_�k\hckl\Z�h^gh]h�h[t_dlZ��Z�g_�hl�
^_evgu_�kblmZpbb��[��khkms_kl\h\Zgb_�3�b�4�g_�y\ey_lky�\
ghjf_�g_\hafh`guf��gh�ijb�wlhf�f_`^m�gbfb�g_�bkdexq_g
dhgnebdl��Kj��G_�ij_^klZ\eyy� kh[hx�ihwlbq_kdhc�bg^b\b�
^mZevghklb�kebrdhf�j_adhc��[jhkZxs_cky�\�]eZaZ��IZjghd�\
lh�`_�\j_fy�[ueZ�^Ze_dZ�hl�dZdhc�[u�lh�gb�[ueh�ih^jZ�
`Zl_evghklb��<��Oh^Zk_\bq��K��Y��IZjghd���<�]hehk_�__�[u�
eh� klhevdh� [_agZ^_`ghklb�� aZ\u\Zgby�� gh� \f_kl_� k�l_f

klhevdh�\_ebqby��kbeu��qlh�GZlZrdZ�g_�kimkdZeZ� ����]eZa�k
g__��B��;mgbg��Kmoh^he���Djblbdb�o\Zebeb�_]h�gh\mx�dgb]m�
gh�hlf_qZeb�ijb�wlhf�g_dhlhju_�__�g_^hklZldb�

IJBF?Q:GB?����KhxaZf�\�lh�`_�\j_fy�b�\f_kl_�k�l_f
kbghgbfbqgh�gZj_qb_�h^gh\j_f_ggh����ijZdlbq_kdb�bf�jZ\gh�
agZqgh_��kj��G_m`_eb�lu�^mfZ_rv��²�ihkeurZeky�]jhfh\hc�b
h^gh\j_f_ggh� aZ^mr_\guc� ]hehk� ba� hl\_jklby�� \� dhlhjh_
kly]b\Zeky�^uf��²�qlh�y�ohqm�l_[_�aeZ"��<��I_e_\bg��@bagv
gZk_dhfuo���dm^Z�ih^klZ\bfu�\�lh�`_�\j_fy�b�\f_kl_�k�l_f
[_a�baf_g_gby�\�kfuke_�

H^gh\j_f_ggh� �� hq_gv� g_agZqbl_evgh� hlebqZ_lky� hl� \� lh
`_� \j_fy� b� \f_kl_� k� l_f� h^gbf� k_fZglbq_kdbf� k\hckl\hf�
WlZ�e_dk_fZ�ij_^iheZ]Z_l��qlh�khkms_kl\mxsb_�4�b�J�ihegh�
klvx�� Z [ k h e x l g h� jZ\ghijZ\gu��\�lh�\j_fy�dZd�\f_kl_
k�l_f�b�hkh[_ggh�\�lh�`_�\j_fy�bgh]^Z�fh]ml�mdZau\Zlv�gZ
e_]dh_�^hfbgbjh\Zgb_�J�

Wlh�k_fZglbq_kdh_�jZaebqb_�h[tykgy_l�kbglZdkbq_kdb_�jZa�
ebqby�f_`^m�\�lh�`_�\j_fy�b�\f_kl_�k�l_f��k�h^ghc�klhjhgu�

b�h^gh\j_f_ggh����k�^jm]hc��E_dk_fu�\�lh�`_�\j_fy�b�\f_kl_
k�l_f�\k_]^Z�klhyl�ihke_�4�b�g_ihkj_^kl\_ggh�i_j_^�J��ih^�
q_jdb\Zy�l_f�kZfuf�\Z`ghklv�J��kj��Bklhjby�hdZaZeZkv�hq_gv
ijhklhc�>4@��gh�\�lh�`_�\j_fy��\f_kl_�k�l_f!�kh\_jr_ggh
g_h[uqZcghc�>3@��E_dk_fZ�h^gh\j_f_ggh���h[uqgh��ohly�b�g_
h[yaZl_evgh��kf��n��klhbl�i_j_^�h[hagZq_gbyfb�3�b�4�beb�ih�
ke_�gbo��ih^q_jdb\Zy�l_f�kZfuf�bo�Z[khexlgmx�kbff_ljbq�
ghklv�b�jZ\ghagZqghklv��kj��<�ih\_^_gbb�j_^ZdlhjZ�y�gZ[ex�
^Ze�²�h^gh\j_f_ggh�²�khqm\kl\b_�>4@�b�aehjZ^kl\h�>3@��K��>h\�
eZlh\��Q_fh^Zg���Ba�ih^�[_ehc�rZihqdb� ����lhjqZeb� k\_leu_
\boju��^_eZxsb_�_]h�ihoh`bf�gZ�[_a\hajZklgh]h�kh\j_f_ggh�
]h�iZjgy�fm`qbgm��^_yl_evgh]h�>4@�b�[_kieh^gh]h�>3@�h^gh\j_�
f_ggh��F��=ZgbgZ��@_eluc�[_j_]���LZdZy�kbglZdkbq_kdZy�ihab�
pby�g_\hafh`gZ�^ey�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�

Khxam�ijb�\k_f� lhf� kbghgbfbq_g� keh`guc�ij_^eh]� ijb
\k_f�4��3��kj��Ijb�\k_f�fh_f�^h\_jbb�d�\Zf��y�g_�fh]m�ih^_�
eblvky� k� \Zfb� wlhc�lZcghc��Hg�bf__l� ke_^mxs__� agZq_gb_�
�bf_xl�f_klh� kblmZpby� 4� b� kblmZpby� 3�� ]h\hjysbc� kqblZ_l�
qlh�\�ghjf_�kblmZpbb�lbiZ�4�kbevgh�ij_iylkl\mxl�kms_kl\h�
\Zgbx�kblmZpbc�lbiZ�3���Kj��<b^bl_��gZ�\k_�wlb�\hijhku�ijb
\k_c�\Zr_c�gZoh^qb\hklb�\u�hl\_lblv�g_�fh`_l_��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ijb�\k_f�khqm\kl\bb
d�klZjhfm�[hevghfm�q_eh\_dm�deZkk��h^gZdh��fheqZe��X��Ljbnh�
gh\��>hf�gZ�gZ[_j_`ghc���Wlhl�ij_^eh]�hlebqZ_lky�hl�khxaZ�ijb
\k_f�lhf�]eZ\guf�h[jZahf�l_f��qlh�g_�ij_^iheZ]Z_l�lZdhc�fgh�
]hqbke_gghklb� b� kbeu� ij_iylkl\mxsbo� J� h[klhyl_evkl\� 4�
dZd�ijb�\k_f�lhf�

IJBF?Q:GB?����<�lh�`_�\j_fy�b�ijb�wlhf�bf_xl�[eba�
db_� d� jZkkfhlj_gguf� e_dk_fu� \�lh�`_� �kZfh_�� \j_fy� �� b
ijb� wlhf� ��� kh� ke_^mxsbf� agZq_gb_f��4�� \�lh�`_� �kZfh_�
\j_fy�3� ��4�b�J�ijhbkoh^yl�h^gh\j_f_ggh���kj��²�>Z��²�]em�
oh�hl\_lbeZ�FZj]ZjblZ��\�lh�`_�\j_fy�meu[Zykv�^\mf�njZq�
gbdZf� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� I_j_jm]b\Zykv� b
ijb�wlhf�ih^kh[eyy�^jm]�^jm]m��<_jdZ�b�GZ^y�ghkbeb�h[_^� ���
gZ�klhe��X��=hgqZjh\��Ih�k\h_c�\he_��

�D� �M�\k_o�kbghgbfh\�_klv�ih�^\_�k_fZglbq_kdb_�\Z�
e_glghklb��aZihegy_fu_�bf_gZfb�khkms_kl\mxsbo�J�b�4�
KbglZdkbq_kdZy�j_ZebaZpby�h[_bo�\Ze_glghkl_c�h[yaZl_ev�
gZ�^ey�\k_o�kbghgbfh\�

M�kbghgbfh\�\�lh�`_�\j_fy�b�\f_kl_�k�l_f�\Ze_glgh�
klb�J�b� 4� qZs_� \k_]h� aZihegyxlky� h ^ g h j h ^ g u f b
qe_gZfb� ij_^eh`_gby�� kj�� Bklhjby� b� \_jgh� hdZaZeZkv
hq_gv�ijhklhc��gh�\�lh�`_�\j_fy�b�kh\_jr_ggh�g_h[uqZc�
ghc� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���G_�
[j_`gh�b�\f_kl_�k�l_f� agZqbl_evgh��\_kdh� �<��DZ\_jbg�
>\moqZkh\Zy�ijh]medZ���Kf��lZd`_�ijbf_ju�np�

<hafh`gh�lZd`_�aZiheg_gb_�\Ze_glghklb�4�^__ijbqZkl�
guf�beb�bguf�h[hkh[e_gguf�h[hjhlhf��Z�\Ze_glghklb�J�²
kdZam_fuf��kj��RZ\jh\�����m[_^be�_]h�gZibkZlv�\�Z\lh[bh�
]jZnbb�njZam��dhlhjZy��g_�m\h^y�hl�bklbgu�>4@��\�lh�`_

\j_fy�g_�aZimlu\ZeZ�[u�^_eZ�>3@��D��Kbfhgh\��Khe^ZlZfb
g_�jh`^Zxlky���G_hl^_ebfuc�hl�k\h_]h�gZjh^Z�[bh]jZnb�
q_kdb�b�l\hjq_kdb�>4@��hg��dZd�\kydbc�bklbgguc�ihwl��\�lh

`_� \j_fy� _klv� ^hklhygb_� \k_h[s__� >3@� �<��Oh^Zk_\bq�
;yebd��� =hjgm� ihkqZkleb\behkv� gZclb� lm� dZjbdZlmjgmx
ebgbx�\�h[ebd_�^Zggh]h�`b\hlgh]h��dhlhjZy��y\eyy�b�ih^�
q_jdb\Zy�\k_�kZfh_�aZ[Z\gh_�\�g_f��\f_kl_�k�l_f�dZd�lh
ijb[eb`Z_l� _]h�d�h[jZam�q_eh\_q_kdhfm� �<��GZ[hdh\��DZ�
f_jZ�h[kdmjZ��

Hq_gv�qZklh�\Ze_glghklb�aZihegyxlky�^\mfy�hl^_evgufb
ij_^eh`_gbyfb��khqbg_ggufb�beb�g_aZ\bkbfufb��kj��>\Z^�
pZlv�iylv�e_l�hg�i_j_`_\u\Z_l�qm`b_�fukeb�����^\Z^pZlv
iylv�e_l�i_j_eb\Z_l�ba�imklh]h�\�ihjh`g__� >4@��B�\�lh

`_�\j_fy�dZdh_�kZfhfg_gb_��>3@��:��I��Q_oh\��>y^y�<Zgy��
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<� wlhf� kemqZ_� lj_[m_lky� kh\iZ^_gb_� k m [ t _ d l h \
h[hbo�ij_^eh`_gbc��Kj��Fg_�[ueh�hq_gv�kljZggh��dZd�[m^lh
y�[ue�k�^jm]hc�^_\mrdhc��b�\�lh�`_�\j_fy�jZagu_�f_ehqb
\hkdj_rZeb�gZrb�ijb\uqdb��gZihfbgZeb�h�g_^he]hf�gZr_f
kqZkleb\hf� kmijm`_kl\_� �<��:dk_gh\��IhjZ�� fhc� ^jm]�
ihjZ���<k_�[ueh�ohjhrh��\h�\k_f�[ueh�[_af_jgh_�kqZklv_�
\_ebdZy�jZ^hklv�����Z�\f_kl_�k�l_f�k_j^p_�ijhklh�jZaju�
\Zehkv�gZ�qZklb��B��;mgbg��Kheg_qguc�m^Zj���Ijb�g_kh\iZ�
^_gbb�km[t_dlh\�\�khqbg_gguo�ij_^eh`_gbyo��mihlj_[e_gb_
\�lh�`_�\j_fy�b�\f_kl_�k�l_f�g_\hafh`gh��kj��g_ijZ\bev�
ghklv�""HgZ�[ueZ�hq_gv�djZkb\Z�b�h[Zyl_evgZ��gh�\�lh�`_

\j_fy��\f_kl_�k�l_f!�y�__�g_�ex[be�
IjZdlbq_kdb� \� l_o�`_� kZfuo� dhgkljmdpbyo� mihlj_[�

eyxlky�b�kbghgbfu�ijb�wlhf��ijb�\k_f�lhf��H^gZdh�hgb
qZs_� kh_^bgyxl� g_aZ\bkbfu_� ij_^eh`_gby�� f_`^m� l_f
dZd� \� lh�`_� \j_fy� b� \f_kl_� k� l_f� qZs_� mihlj_[eyxlky
ijb�h^ghjh^guo�qe_gZo�b�ijb�khqbg_gguo�ij_^eh`_gbyo�
Kj��Dlh�lh�\ayeky�kh[bjZlv�^_gv]b�gZ�ihohjhgu��H[jZlb�
ebkv� d�Rebii_g[Zom��Lhl� \hkdebdgme��²�Y� b� aZ�`b\h]h
FZlxrbgZ� jm[ey� g_� ^Ze� [u��:� aZ�f_jl\h]h� b� iylZdZ� g_
^Zf��Ijb� wlhf�Rebii_g[Zo� [_a� dhgpZ� aZgbfZe� ^_gv]b� m
khkem`b\p_\�b�\ha\jZsZe�bo�g_hohlgh��K��>h\eZlh\��Q_�
fh^Zg��� JZaf_ju� b� fhsv� wlh]h� a\_jy� ihjZabeb� f_gy� ²
gZklhysbc� kehg�� \klZ\rbc� gZ� ^u[u��B� ijb� \k_f�lhf

dZdZy� ih^\b`ghklv�� �:��DhgZg�>hcev�� AZl_jygguc�fbj�
i_j��G��<he`bghc��

Ijb�aZiheg_gbb�\Ze_glghkl_c�ij_^eh`_gbyfb�ijb�wlhf
b�ijb�\k_f�lhf� g _ � l j _ [ m x l� h[yaZl_evgh]h�kh\iZ�
^_gby� km[t_dlh\� \� wlbo� ij_^eh`_gbyo�� kj�� ijZ\bevghklv
HgZ�[ueZ�hq_gv�djZkb\Z�b�h[Zyl_evgZ��gh�ijb�wlhf��ijb
\k_f�lhf!�hgZ�kh\_jr_ggh�fg_�g_�gjZ\beZkv�

�K� �<k_�kbghgbfu�fh]ml�ihy\eylvky�\�khq_lZgbb�k�kh�
xaZfb�b�b�gh��>ey� kbghgbfh\�\�lh�`_�\j_fy�b�\f_kl_� k
l_f��\�kbem�bo�k_fZglbdb��[he__�oZjZdl_jgh�khq_lZgb_�k�b�
^ey�ijb�wlhf�b�ijb�\k_f�lhf�²�k�gh��kf��ijbf_ju�np�

>ey� \k_o� kbghgbfh\� jy^Z� oZjZdl_jgh� mihlj_[e_gb_� \
dhgl_dklZo�� ]^_� \Ze_glghklb� 3� b� 4� aZihegyxlky� e_dkbq_�
kdbfb� _^bgbpZfb� k� i j h l b \ h i h e h ` g u f� agZq_�
gb_f�beb�ijhlb\hiheh`ghc�hp_gdhc��kj��DZd�wlh�hgZ�fh]eZ
h`blv�b�hklZlvky�\�lh�`_�\j_fy�f_jl\hc"��B��;mgbg�
M�bklhdZ�^g_c���<k_�wlh�[_a�dhgpZ�^_j`Zeh�f_gy�\�g_jZa�
j_rZxs_fky�gZijy`_gbb��\�fmqbl_evghf�h`b^Zgbb�²�b
\f_kl_�k�l_f�[ue�y�g_kdZaZggh�kqZkleb\�dZ`^uf�qZkhf�
ijh\_^_gguf� \hae_� g__� �B�� ;mgbg�� Qbkluc� ihg_^_evgbd��
Kf��lZd`_�ijbf_ju�np�

�B� �<heZg^�iheh`be�k\hx�ly`_emx��dZd�[m^lh�dZf_g�
gmx��b�\�lh�`_�\j_fy�]hjyqmx��dZd�h]hgv��jmdm�gZ�ie_qh
FZj]Zjblu��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<u�g_gZ�
\b^bl_�\_jmxsbo��lZd�dZd�\_jZ�_klv�\ujZ`_gb_�g_jZa\blby
b�g_\_`_kl\Z��b�\�lh�`_�\j_fy�g_gZ\b^bl_�b�g_\_jmxsbo
aZ�lh��qlh�m�gbo�g_l�\_ju�b�b^_Zeh\��:��I��Q_oh\��@_gZ��
Y�g_�ihgbfZe��qlh� agZqbl�ihjq_gZy��gh�qm\kl\h\Ze��qlh� k
ehrZ^vx�kemqbehkv�qlh�lh�kljZrgh_��b�\�lh�`_�\j_fy�g_
\_jbe�wlhfm��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���Wlhl�hl�
imkd�\k_]^Z�_fm�dZaZeky�lZdbf�g_kdhgqZ_fuf��lZdbf�\�lh
`_�\j_fy�djZldbf��qlh�gm`gh�[ueh�aZjZg__�\k_�h[^mfZlv�b
\u[jZlv�f_klh�kZfh_�bgl_j_kgh_��qlh[u�g_�hrb[blvky��g_
ijh]Z^Zlv��X��DZaZdh\��>\h_�\�^_dZ[j_���Keh\hf��wlh�kmjh�
\uc�fbj��`_klhdbc��gh�\�lh�`_�\j_fy�ij_djZkguc��<��I_�
e_\bg�� @bagv� gZk_dhfuo��� AZf_qZl_evgh�� qlh� Imrdbg�
kf_y\rbcky�gZ^� ©dbj]ba�dZckZpdbfª�keh]hf�>_j`Z\bgZ�

\�lh�`_�\j_fy�hlq_leb\h�khagZ\Ze�ihjhdb�yaudZ�j_nhjfb�
jh\Zggh]h��<��Oh^Zk_\bq��>fbljb_\��

B�\f_kl_�k�l_f��ohly�FZjvx�>fbljb_\gm�[hyebkv��\k_
m^h\hevkl\by�� jZa\e_q_gby�� ijZa^gbdb� h`b^Zebkv� bf_ggh
hl�g__� �G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���Hg� ����lhlqZk
`_�ihqm\kl\h\Ze�lh�hkh[h_��qlh�ho\Zlu\Z_l�ijb�hlv_a^_��²
dhgq_g� �b�gZ\k_]^Z��ba\_klguc�kjhd�`bagb��²�b�\f_kl_�k
l_f�\g_aZigmx�e_]dhklv��gZ^_`^m�gZ�gZqZeh�q_]h�lh�gh\h]h
�B�� ;mgbg��FblbgZ� ex[h\v���B� q_j_a� lukyqm� e_l� q_eh\_d
[m^_l� lZd�`_� \a^uoZlv�� ©Zo�� ly`dh�`blv�ª�²� b� \f_kl_� k
l_f�lhqgh�lZd�`_��dZd�l_i_jv��hg�[m^_l�[hylvky�b�g_�ohl_lv
kf_jlb��:��I��Q_oh\��Ljb�k_klju���GZkf_reb\u_�mij_db�__
^jma_c�\�q_f�lh�b�kijZ\_^eb\u�b�\f_kl_�k�l_f�ih\_joghkl�
gu��gh�hgZ�g_� \� khklhygbb� \k_jv_a�bo� jZam[_^blv� �G��Dh�
`_\gbdh\Z��>hfZrgb_�aZ^Zgby���Hg�ijhqblu\Z_l�g_kdhev�
dh�]Za_l��b�y�ijhqblu\Zx�bo�\f_kl_�k�gbf��bsZ��qlh�fh`_l
hklZgh\blv�_]h�\gbfZgb_��ohly�\f_kl_�k�l_f�agZx��qlh�_fm
m`_�gZdZgmg_�[ueh�ba\_klgh�h[s__�kh^_j`Zgb_�k_]h^gyr�
g_c� ]Za_lu� �<�� GZ[hdh\�� Bklj_[e_gb_� lbjZgh\��� RmjZ
Re_abg]_j�[ueZ�l_hkhndZ��gh�\f_kl_�k�l_f�lZd�ij_\hkoh^�
gh� agZeZ�oh^�ijZ\hkeZ\gh]h�[h]hkem`_gby��qlh�^Z`_� ����\
khklhygbb� ihegh]h� wdklZaZ� g_� fh]eZ� ml_ji_lv�� qlh[u� g_
ih^kdZau\Zlv� k\ys_gghkem`bl_eyf� �;�� IZkl_jgZd�� >hd�
lhj�@b\Z]h���<ya_fkdbc�^Ze_dh�mr_e�hl�gbo�ih�imrdbg�
kdhfm�imlb��Gh�aZ�Imrdbguf�hg�g_�m]gZeky�� ����<f_kl_�k
l_f�aZ�klboZfb�_]h�g_evay�g_�ijbagZlv�^hklhbgkl\��<��Oh�
^Zk_\bq�� ©SZkleb\uc� <ya_fkdbcª��� EZjZ� kqblZeZ� k_[y� \
wlhf� ^hf_� ebrg_x��HgZ� hldZau\ZeZkv� hl�`Zeh\Zgvy�� ���
<f_kl_�k�l_f�^_gv]b�lj_[h\Zebkv�_c��;��IZkl_jgZd��>hdlhj
@b\Z]h���>bfuq�\�hl\_l�mkf_oZeky��dZd�[u�b�kh]eZrZykv
b�\f_kl_�k�l_f�g_�khfg_\Zykv�\�k_[_�gbqmlv��G��Dh`_\gb�
dh\Z��<gmlj_ggbc�^\hj��

<k_�lZdb�;mgbg�wfb]jZgl��;_`Ze�hl�dhffmgbklh\��kdhg�
qZeky�\�wfb]jZpbb��Ijb�wlhf�²�deZkkbd�jmkkdhc�ebl_jZ�
lmju��K��>h\eZlh\��J_f_keh���Y�kihjbe��\u^\b]Ze�dZdb_�lh
^h\h^u��IulZeky�qlh�lh�^hdZaZlv��Gh�ijb�wlhf�y�agZe��qlh
\k_�fhb�khh[jZ`_gby�²�e`b\u��K��>h\eZlh\��AZih\_^gbd��
O\Zebe�dgb]m�b�;_ebgkdbc��gh�hlf_qZe�ijb�wlhf�\�ihwabb
Jhklhiqbghc�\eZklv�[ZeZ��<��Oh^Zk_\bq��=jZnbgy�?��I��Jhk�
lhiqbgZ���K�]h^�lhfm�gZaZ^�y�qblZe�\�`mjgZe_�klZlvx�_]h�
gZibkZggmx� k� kljZrghx� ij_l_gab_c� gZ� kZfmx� gZb\gmx
ihwabx� b� ijb� wlhf� gZ� ikboheh]bx� �N��F�� >hklh_\kdbc�
;_ku���Ijb�wlhf��hg�fh`_l�g_�bkiulu\Zlv�d�\Zf�gbdZdhc
\jZ`^u� beb�fh`_l� ^Z`_� kbfiZlbabjh\Zlv� \Zf� �<��<hcgh�
\bq��B\ZgvdbZ^Z���<�:f_jbd_�[hevr_�j_eb]bhaguo�ex^_c�
q_f�m�gZk��Ijb�wlhf�a^_rgb_�\_jmxsb_�kihkh[gu�jZkkm`�
^Zlv�h�gZdhibl_evkl\_��Beb��^himklbf��h�[bj`_\uo�fZob�
gZpbyo��K��>h\eZlh\��Kheh�gZ�,%0��

Hq_gv�kljZggu_�ex^b�wlb�^\h_��hg�b�hgZ��Hgb�kb^yl�ih
jZaguf�klhjhgZf�\Z]hgZ��m�ijhlb\hiheh`guo�hdhg��b�y\gh
g_agZdhfu�^jm]�k�^jm]hf��Gh�ijb�\k_f�lhf�²�^h�kljZggh�
klb�ihoh`b��hg�\�`Zd_ld_��b�hgZ�²�\�`Zd_ld_��hg�\�dhjbq�
g_\hf�[_j_l_�b�ijb�mkZo��b�hgZ�²�ijb�mkZo�b�\�dhjbqg_\hf
[_j_l_�����<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Ijb�\k_f�lhf�
y� g_� i_j_klZx� m^b\eylvky�� dZdb_� fu� hdZaZebkv� klhcdb_
�G��FZg^_evrlZf�� <hkihfbgZgby��� L_[_� gm`gh� ]h\hjblv
lhevdh� klZjh_� ²� gh� ijb� \k_f� lhf� hgh� ^he`gh� [ulv� b
q_f�lh� gh\uf�� �E�� <bl]_grl_cg�� DmevlmjZ� b� p_gghklv�
i_j��F�� Dhaeh\hc���G_� gZc^y� DmjZ]bgZ� \� Lmjpbb�� dgyav
:g^j_c� g_� kqblZe� g_h[oh^bfuf� kdZdZlv� aZ� gbf� hiylv� \
Jhkkbx��gh�ijb�\k_f� lhf� hg� agZe�� qlh� ���� hg�g_�fh]�g_
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\ua\Zlv�_]h��dZd�g_�fh`_l�]heh^guc�q_eh\_d�g_�[jhkblvky
gZ�ibsm��E��G��Lheklhc��<hcgZ�b�fbj���Ko\Zlb\rb�ijhklu�
gx��hg�gZqZe�aZdju\Zlv�ihjlj_l��k\_jgme�__�\ljh_��qlh[u
hg� g_�fh]� kd\hav� g__� ijhk\_qb\Zlv�� gh�ijb� \k_f� lhf� ���
_fm�^he]h�dZaZehkv��qlh�\ahj�klZjbdZ�k\_jdZe�kd\hav�ih�
ehlgh��G��<��=h]hev��Ihjlj_l��j_^Zdpby�©:jZ[_khdª!��

�:G:E� ��\k_�lZdb� ��� \k_�`_� ��� \k_� jZ\gh� ���l_f� g_
f_g__��h^gh\j_f_ggh����\�lh�`_��kZfh_��\j_fy����\�h^gh�b
lh�`_�\j_fy����ijb�wlhf����ijblhf��\^h[Z\hd��d�lhfm�`_�
djhf_�lh]h�� h^gZdh� ��� h^gZdh� ���f_`^m�l_f� �dZd��� \�lh
\j_fy�dZd��ijb�lhf�qlh��� ><��:�@
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<U;J:LV� ���� >G?KH<� \u[bjZlv@�� g_h[boh^g�� BA�
;J:LV� �� >G?KH<� ba[bjZlv@�� HLH;J:LV� �� >G?KH<
hl[bjZlv@��IH>H;J:LV���>G?KH<�ih^[bjZlv@�;�\u[b�
jZ_l��ba[bjZ_l�����!�<�ba�=�D�ih�3�^ey�:� ��Bf_y�\hafh`�
ghklv�\aylv�beb�dZd�lh�bgZq_�k^_eZlv�k\hbf�ex[hc�h[t_dl
ba� fgh`_kl\Z� =� h^ghjh^guo� h[t_dlh\� b� jZkkfhlj_\� wlb
h[t_dlu�ih�ijbagZdm�J��\Z`ghfm�^ey�_]h�p_eb�:��q_eh\_d
;�j_rbe�\aylv�beb�\aye�h[t_dl�<�dZd�[he__�^jm]bo�khhl�
\_lkl\mxsbc�wlhc�p_eb��

Y�m`_�\u[jZeZ�h[hb�^ey�kiZevgb��ih^Zjhd�dh�^gx�jh`^_�
gby�fm`Z!��Ih�ijbf_jm�klZjr_]h�[jZlZ�hg�ba[jZe�ihijbs_
\h_ggh]h��Hl[_jb�kZfu_�ki_eu_�y[ehdb��hklZevgu_�\u[jhkv�
>ey�gZqZeZ�ih^[_jbl_�ebl_jZlmjm�ih�l_f_�^bkk_jlZpbb�

IJ?:F;ME:��>Zgguc�jy^�k[eb`Z_lky�k�jy^Zfb����h[�
ex[h\Zlv�� ijbkfhlj_lv�� ijb]ey^_lv�� ���ih^ukdZlv�� ijb�
bkdZlv�����\u[jZlv������ij_^ihq_klv���

Jy^u�\u[jZlv��ba[jZlv��hlh[jZlv��ih^h[jZlv�b�h[ex�
[h\Zlv�� ijbkfhlj_lv�� ijb]ey^_lv� jZaebqZxlky� ih� lj_f
hkgh\guf�ijbagZdZf�

=eZ\guf�^ey�\u[jZlv�b�_]h�kbghgbfh\�y\ey_lky�ij_^�
klZ\e_gb_� h� f g h ` _ k l \ _ � h^ghjh^guo� h[t_dlh\�� ba
dhlhjh]h� km[t_dl� ih� dZdbf�lh� ijbagZdZf� [_j_l� gm`gu_
^ey�_]h�p_eb�h[t_dlu��kf��ijbf_ju�n ���<�agZq_gb_�h[ex[h�
\Zlv��ijbkfhlj_lv�b�ijb]ey^_lv�ij_^klZ\e_gb_�h[�bkoh^�
ghf�fgh`_kl\_� h^ghjh^guo� h[t_dlh\� g_� \oh^bl��<k_� wlb
kbghgbfu� mdZau\Zxl� lhevdh� gZ� lh�� qlh� km[t_dl� h [ �
j Z l b e � \ g b f Z g b _ �gZ�dZdhc�lh�ihiZ\rbc�\�_]h�ih�
e_�aj_gby�h[t_dl�dZd�gZ�\hafh`gmx�p_ev�[m^msbo�^_ckl�
\bc� beb� kj_^kl\h� ^hklb`_gby� p_eb�� Kj��F_`^m� ijhqbf�
hdZaZehkv�� qlh�� g_kfhljy� gZ� k\h_� g_jZ\gh^mrb_� d� <Zg_�
Kfmjh\�ih^�rmfhd�h[ex[h\Ze� ]hjgbqgmx�Ojmsh\uo�²�\h�
k_fgZ^pZlbe_lgxx� ^_\bpm�� hq_gv� ijb\e_dZl_evgmx� khg�
guf� \ujZ`_gb_f� ]eZa� �<��GZ[hdh\�� Kh]ey^ZlZc��� Y� ih�
rZjbe� gZ� [_j_]m�� gZr_e� \u_fdm�� dhlhjmx� ijb]ey^_e� _s_
^g_f��b�mk_eky�\�g_c��dZd�\�dj_ke_��Q_oh\��F:K���=meyy�ih
e_km��hgb�ijbkfhlj_eb�hlebqgh_�f_klh�^ey�ibdgbdZ�

Djhf_� lh]h�� jZaebqgu� hlghr_gby� f_`^m� km[t_dlhf� b
h[t_dlhf�^_ckl\by��<�kemqZ_�\u[jZlv��ba[jZlv��hlh[jZlv�
ih^h[jZlv� km[t_dl�� ihke_� lsZl_evgh]h� jZkkfhlj_gby
k\hckl\�h[t_dlZ��\�dZdhc�lh�nhjf_�\oh^bl�k�gbf�\� d h g �
l Z d l�²� [_j_l� _]h�� beb� i_j_f_sZ_l�� beb� ^_eZ_l� qlh�lh
\f_kl_�k�gbf�b�l��i��<�kemqZ_�ijbkfhlj_lv�b�ijb]ey^_lv
^h� j_Zevgh]h� dhglZdlZ� ^_eh� qZs_� \k_]h� g_� ^hoh^bl�²
km[t_dl� ebrv�fuke_ggh� h l f _ q Z _ l � ihiZ\rbc� \� _]h
ihe_�aj_gby�h[t_dl�dZd�]h^guc�^ey�_]h�p_e_c��NjZau�lbiZ
Y�\u[jZe�hlebqguc�oheh^bevgbd��ih^h[jZe�k_[_�ij_djZk�
guo�ihfhsgbdh\!�\hafh`gu�\�kblmZpbb��dh]^Z�oheh^bev�
gbd�m`_�bkihevam_lky�� Z�ihfhsgbdb�²�jZ[hlZxl��F_`^m
l_f�njZau�Y�ijbkfhlj_e�g_iehohc�oheh^bevgbd��ijb]ey^_e

k_[_�ihfhsgbdZ!�\hafh`gu�lhevdh�\�kblmZpbb��dh]^Z�oh�
eh^bevgbd�_s_�klhbl�\�fZ]Zabg_��Z�ihl_gpbZevguc�ihfhs�
gbd�_s_�g_�ijbklmibe�d�bkiheg_gbx�k\hbo�h[yaZgghkl_c�
Kj�� lZd`_� :� kZfZ� m`� ^hf� gZ� ]emohc� mebp_� ijb]ey^_eZ
�B��;mgbg�� OhjhrZy� `bagv��� Hg� ^Z\gh� ijbkfhlj_e� wlb
rlb[e_lu� ih� ^_\ylv� jm[e_c� ljb^pZlv� dhi__d� �<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���Ba�wlh]h�jy^Z�lhevdh�]eZ]he�h[�
ex[h\Zlv� fh`_l� hibku\Zlv� kblmZpbx�� dh]^Z� gZf_q_gguc
h[t_dl�²�qZs_�\k_]h�dZdh_�lh� f _ k l h�²�m`_�bkihevam�
_lky�km[t_dlhf��kj��Wlh�^Z\g__��h[ex[h\Zggh_�f_klh�klZ�
jbdh\��lml�bf�gbdZdhc�ihf_ob��\�klhjhg_�hl�ijhoh`bo�b
ijh_a`bo��b�\�lh�`_�\j_fy�\ky�mebpZ�����m�gbo�i_j_^�]eZaZ�
fb��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

GZdhg_p�� ]eZ]heu� jy^Z� \u[jZlv�� ba[jZlv�� hlh[jZlv�
ih^h[jZlv� h[hagZqZxl� j Z p b h g Z e v g h � fhlb\bjh�
\Zggu_�^_ckl\by��kf��ijbf_ju�np���<�h[ex[h\Zlv��\�f_gv�
r_c� f_j_�²� \� ijbkfhlj_lv� b� ijb]ey^_lv�� ^himkdZ_lky
w f h p b h g Z e v g Z y � fhlb\Zpby� fuke_ggh]h� \u[h�
jZ�²�wlb�e_dk_fu�fh]ml�mdZau\Zlv�gZ�lh��qlh�h[t_dl�q_f�
lh�ihgjZ\beky�km[t_dlm� �kj��dhg\_jkb\�ijb]eygmlvky��beb
aZljhgme�qlh�lh�\�_]h�^mr_��Kj��Hg�h[ex[h\Ze�wlh�ijbebq�
gh_��kdmqgh\Zlh_�dZn_�b�klZe�_]h�aZ\k_]^ZlZ_f�ba�hkh[h�
]h��_fm�djZcg_�k\hckl\_ggh]h�qm\kl\Z�kf_rgh]h��<��GZ[h�
dh\��<_kgZ� \�NbZevl_���Fheh^hc� q_eh\_d� gZqg_l� ih� khk_�
^yf� _a^blv�� ^_\bpm� ijbkfhljbl�� `_gblky� �KZeludh\�
S_^jbg�� ;:K��� Kj_^b� fgh`_kl\Z� djbdeb\uo� kimlgbdh\
^Ze_dh]h�� ljm^gh]h� i_j_e_lZ� ]jZq� ^Z\gh� ijb]ey^_e� k_[_
\_k_emx��]h\hjeb\mx�]jZqbom��AZdjmldbg��;:K��

Kbghgbfu�ih^ukdZlv�b� ijbbkdZlv� k_fZglbq_kdb�[eb�
`_�d�h[ex[h\Zlv��ijb]ey^_lv�b�ijbkfhlj_lv��q_f�d�\u�
[jZlv��ba[jZlv��hlh[jZlv�b�ih^h[jZlv��<�bo�agZq_gb_�lh�
`_�g_�\oh^bl�ij_^klZ\e_gb_�h[�bkoh^ghf�fgh`_kl\_�h^gh�
jh^guo�h[t_dlh\��Hgb�mdZau\Zxl�ebrv�gZ� lh��qlh� \�ijh�
p_kk_�ihbkdh\�\� i h e _ � a j _ g b y �km[t_dlZ�ihiZe�h[t�
_dl��dhlhjuc�hg�kq_e�ih^oh^ysbf�^ey�k\hbo�p_e_c��h[uqgh
ihke_�lh]h�dZd�hg�hl\_j]�g_kdhevdh�^jm]bo�ih^h[guo�h[t�
_dlh\��aZf_q_gguo�bf�jZg__��Kj��Y�m`_�b�dhfgZldm�ih[eb�
ahklb�hl�aZ\h^Z�ih^ukdZe��KZygh\��;:K���>hklb]gm\�j_db
QbebdZ�d�\_q_jm��fu�ijbbkdZeb�gZ�[_j_]m�__�m^h[guc�ghq�
e_]��K_f_gh\�Lyg�RZgkdbc��F:K��

<�hlebqb_�hl�jy^h\�h[ex[h\Zlv��ijb]ey^_lv��ijbkfhl�
j_lv�b�ih^ukdZlv��ijbbkdZlv��jy^�\u[jZlv�����b�ij_^ih�
q_klv� \dexqZ_l� ij_^klZ\e_gb_� h[� bkoh^ghf� fgh`_kl\_
h[t_dlh\�b�\�wlhf�hlghr_gbb�k[eb`Z_lky�k�jZkkfZljb\Z_�
fuf�jy^hf��H^gZdh�mkljhckl\h�fgh`_kl\Z� \u[hjZ� \� kem�
qZ_�\u[jZlv�����b�ij_^ihq_klv�ijbgpbibZevgh�^jm]h_�

E_dk_fZ�\u[jZlv����� �kj��<u[bjZc�²�kh[mluevgbdb�beb
`_gZ��dZjv_jZ�beb�^jmavy!���y\eyxsZyky�^hfbgZglhc�^Zg�
gh]h�jy^Z��bf__l�ke_^mxs__�lhedh\Zgb_��:�\u[jZe�����<� 
�;m^mqb�\ugm`^_gguf�\aylv�jh\gh�h^bg�ba�jZkkfZljb\Z_�
fuo�g_h^ghjh^guo�h[t_dlh\�<�beb�=��agZy��qlh�\aylb_�h^gh�
]h�ba�gbo�agZqbl�[_amkeh\guc�hldZa�hl�^jm]h]h��b�j_rb\��qlh
hg�ihl_jy_l�f_gvr_��_keb�\havf_l�<��q_eh\_d�$�\aye�<��
<� ijhlhlbibq_kdbo� dhgl_dklZo� �g_� ijb� bf_gZo� kh[kl\_g�
guo��g_� \� khq_lZgbb� k�bf_gZfb� mgbdZevguo�beb� ^jm]bo
h^ghagZqgh�hij_^_e_gguo�h[t_dlh\��hgZ�ijhlb\hihklZ\e_�
gZ�e_dk_f_�\u[jZlv�����ih�iylb�kfukeh\uf�ijbagZdZf�

Z�� < h a f h ` g h k l v � \u[bjZlv� �kj��M_oZe��lZd� gb�
q_]h�b�g_�\u[jZ\��²�g _ h [ o h ^ b f h k l v �\u[jZlv��Kj�
<_^v�gZ^h�\u[jZlv�²�hg�beb�\ZrZ�GbgZ��E��I_ljmr_\kdZy�
Mjhdb�fmaudb��
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[�� > e y s _ _ k y � ^_ckl\b_�²� f h f _ g l Z e v g h _�
\k_]^Z�j_amevlZlb\gh_�^_ckl\b_��Kj��²�Qlh�lu�lZf�^_eZ�
_rv"�²�<u[bjZx�ibklhe_l��²�Qlh�lh�lu�^he]h�\u[bjZ�
_rv� >\u[bjZlv� ����²� km[t_dl� \�fhf_gl� jZa]h\hjZ� aZgyl
\u[hjhf� ibklhe_lZ@� 96��²� <u[hj� hjm`by� aZ� \Zfb��²� Y
\u[bjZx� ibklhe_l� >\u[bjZlv� ����²� \�fhf_gl� jZa]h\hjZ
beb�� fh`_l� [ulv�� _s_� jZgvr_� km[t_dl� k^_eZe� \u[hj� \
ihevam�ibklhe_lZ�dZd�hjm`by�ij_^klhys_c�^mweb@��D�wlhfm
jZaebqbx� \� oZjZdl_j_� ^_ckl\by� fh`_l� ^h[Z\eylvky� jZa�
ebqb_� \� oZjZdl_j_� h[t_dlZ�� ijb� \u[bjZlv� ���� hg� \k_]^Z
bf__l�dhgdj_lgh�j_n_j_glguc�klZlmk��Z�ijb�\u[bjZlv����
fh`_l�bf_lv�b�jh^h\hc��kj��ijb\_^_ggmx�\ur_�kblmZpbx�
\�dhlhjhc�\u[bjZ_lky�g_�dhgdj_lguc�ibklhe_l��Z�jh^�hjm�
`by��ibklhe_l��Z��gZijbf_j��g_�riZ]Z��

\�� G _ Z e v l _ j g Z l b \ g h k l v � h[t_dlh\� >\� hjm�
`_cghf�fZ]Zabg_�fh`gh�\u[jZlv� ����g_kdhevdh�ibklhe_�
lh\@�²�Z e v l _ j g Z l b \ g h k l v �h[t_dlh\�>\�hl\_l�gZ
ij_^eh`_gb_�hlpZ��<u[bjZc�²�ibklhe_l��eu`b�beb�\_eh�
kbi_^�j_[_ghd�fh`_l�\u[jZlv�eb[h�ibklhe_l��eb[h�eu`b�
eb[h�\_ehkbi_^��gh��gZijbf_j��g_�ibklhe_l�b�\_ehkbi_^@�

]�� G _ h i j _ ^ _ e _ g g h k l v �h[t_dlh\��ba�dhlhjuo
[m^_l�^_eZlvky�\u[hj� �kj��kblmZpbx��dh]^Z�q_eh\_d�ijb�
oh^bl� \� om^h`_kl\_gguc� kZehg�� qlh[u� dmiblv� \� ih^Zjhd
agZdhfhfm� dZdmx�gb[m^v� dZjlbgm�� ²� h i j _ ^ _ e _ g �
g h k l v� �lZd�kdZaZlv�©ihbf_ggZyª�aZ^Zgghklv�\k_]h�fgh�
`_kl\Z�\u[hjZ��kj��<u[bjZc�²�k_fvy�beb�ex[h\gbpZ��Qlh
`_�\u[jZlv�²�fhkdh\kdmx�d\Zjlbjm��^Zqm�beb�fZrbgm"��

^�� H ^ g h j h ^ g u _ � h[t_dlu� �gZijbf_j�� dgb]b��²
g _ h ^ g h j h ^ g u _ � h[t_dlu� �dhr_e_d� beb�`bagv�� kh�
[mluevgbdb�beb�`_gZ��dZjv_jZ�beb�^jmavy�b�l��i���

K� i_j_qbke_ggufb� k_fZglbq_kdbfb� jZaebqbyfb� k\yaZ�
gu�dhffmgbdZlb\gh�ijhkh^bq_kdb_�jZaebqby�f_`^m�e_dk_�
fZfb� \u[jZlv� ���� b� \u[jZlv� ����� Lhevdh� i_j\Zy� ba� gbo
fh`_l�[ulv�j_fhc�\ukdZau\Zgby�b�g_klb�]eZ\gh_�njZah\h_
m^Zj_gb_��Kj��O�p\u[jZe�^Zqm�>[ueh�ij_^eh`_gh�g_kdhevdh
^Zq��b�O�hklZgh\be�k\hc�\u[hj�gZ�h^ghc�bo�gbo@�96��O�\u�
[jZe�p^Zqm�>[ueh�ij_^eh`_gh�\u[jZlv�f_`^m�^Zq_c�b�q_f�
lh�_s_��b�O�k^_eZe�\u[hj�\�ihevam�^Zqb@�

<� nhjf_� KH<� \� dhgl_dkl_� ^hiheg_gby�� \ujZ`_ggh]h
bf_g_f� kh[kl\_gguf� beb� bf_g_f� ^jm]h]h� bg^b\b^gh]h
h[t_dlZ��\u[jZlv�����b�\u[jZlv�����fh]ml�ihjh`^Zlv�ihe�
ghklvx� hfhgbfbqgu_� \ukdZau\Zgby�� kj�� Zevl_jgZlb\gu_
bgl_jij_lZpbb�ij_^eh`_gby�Hg�\u[jZe�FZrm��gZijbf_j�\
kblmZpbb� k\h[h^gh]h� \u[hjZ� iZjlg_jrb� gZ� lZgpZo� �\u�
[jZlv� �����b� \� kblmZpbb� \ugm`^_ggh]h�ij_^ihql_gby� h^�
ghc�ba�ij_l_g^_glhd�\�`_gu��\u[jZlv������

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����bkoh^gu_�mkeh\by�\u[hjZ��\�kemqZ_�\u�
[jZlv�b�ba[jZlv�hgb�g_�h]jZgbq_gu�gbq_f��djhf_�\heb�b
j_kmjkh\�km[t_dlZ��\�kemqZ_\�hlh[jZlv�eb[h�kZf�km[t_dl�
eb[h�dlh�lh�^jm]hc�aZjZg__�aZ^Z_l�djbl_jbc��dhlhjuf�ke_�
^m_l� jmdh\h^kl\h\Zlvky� ijb� \u[hj_�� \� kemqZ_� ih^h[jZlv
aZjZg__� aZ^Z_lky�g_� djbl_jbc�� Z�g_dbc� wlZehgguc� h[t_dl�
dhlhjhfm� ^he`_g� khhl\_lkl\h\Zlv� \u[bjZ_fuc� h[t_dl��
���oZjZdl_j�h[t_dlZ� �\u[bjZlv�b�ba[bjZlv�� \�hlebqb_�hl
^\mo� ^jm]bo� kbghgbfh\� jy^Z��fh`gh� ex[u_� Z[kljZdlgu_
h[t_dlu��gZijbf_j�dZdhc�lh�hlj_ahd�\j_f_gb�dZd�gZb[h�
e__�m^h[guc�^ey�kh\_jr_gby�aZieZgbjh\Zggh]h�^_ckl\by��
���qbkeh�\u[bjZ_fuo�h[t_dlh\��h^bg�beb�g_kdhevdh�\�kem�
qZ_�\u[jZlv�b�ih^h[jZlv��h[uqgh�h^bg�\�kemqZ_�ba[jZlv�
h[uqgh� g_kdhevdh� \� kemqZ_� hlh[jZlv��� ���^_ghlZlb\guc

klZlmk�h[t_dlZ��ijb�\u[jZlv��ba[jZlv��hlh[jZlv�\hafh`�
gu�hij_^_e_ggu_�h[t_dlu��Z�ijb�ih^h[jZlv�h[t_dlu�\k_]�
^Z� g_hij_^_e_ggu_�� kj�� \u[jZlv� �ba[jZlv!� hlpZ� k\hbf
kh\_lqbdhf��gh�g_�
ih^h[jZlv�hlpZ�\�dZq_kl\_�kh\_lqb�
dZ������fZkrlZ[�j_r_gbc��ijbgbfZ_fuo�km[t_dlhf��ba[jZlv�
\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��h[uqgh�ij_^iheZ]Z_l
\Z`gu_�h[t_dlu��\u[hj�dhlhjuo�kihkh[_g�hdZaZlv�j_rZx�
s__�\ebygb_�gZ�`bagv�km[t_dlZ������kihkh[�^hklb`_gby�j_�
amevlZlZ��\u[bjZlv��hl[bjZlv�b�ih^[bjZlv�dZdb_�lh�h[t�
_dlu�fh`gh�gZ�hkgh\Zgbb�bo�nbabq_kdb�\hkijbgbfZ_fuo
k\hckl\��Z�ba[bjZlv�ij_^iheZ]Z_l�jZkkfhlj_gb_�b�kjZ\g_�
gb_� f_g__� hq_\b^guo�� nbabq_kdb� g_� \hkijbgbfZ_fuo
k\hckl\�h[t_dlh\��ih^h[jZlv�^himkdZ_l�bkihevah\Zgb_�f_�
lh^Z� ijh[� b� hrb[hd� b� ij_^mkfZljb\Z_l�� ke_^h\Zl_evgh�
\hafh`ghklv�g_m^Zqb��dZd�\�kblmZpbb�ih^[bjZgby�dexqZ�d
aZfdm��� ���\j_f_gg¦_�oZjZdl_jbklbdb�^_ckl\by� �^eysbcky
g_qe_gbfuc�ijhp_kk�\�kemqZ_�\u[bjZlv��f]gh\_gguc�Zdl
\�kemqZ_�ba[bjZlv��^eysbcky�d\Zglh\Zgguc�ijhp_kk�\�kem�
qZ_�hl[bjZlv�b�ih^[bjZlv��

Ih�gZb[he__�\Z`guf�ijbagZdZf�jy^�jZkiZ^Z_lky�gZ�^\_
ih^]jmiiu�²�\u[jZlv��ba[jZlv�96��hlh[jZlv��ih^h[jZlv�

I_j\u_�^\Z�kbghgbfZ�ij_^iheZ]Zxl�h^bgZdh\u_�bkoh^�
gu_� m k e h \ b y � \u[hjZ�� Z� bf_ggh�� _]h� fZdkbfZevgmx
k \ h [ h ^ m� �<�k\h_f�j_r_gbb�km[t_dl�g_�k\yaZg�gbq_f�
djhf_�k\hbo�kh[kl\_gguo�`_eZgbc�b�j_kmjkh\��Kj��Ohq_rv�
nhdmk�ihdZ`m"�<u[_jb� ex[mx� dZjlm��Lu� \he_g�ba[jZlv

ex[mx�kljZl_]bx�ih\_^_gby��LZgpmcl_�\k_�b�\u[bjZcl_

^Zf� �B��;jh^kdbc��R_kl\b_���B� ihlhf� kgh\Z� ebeky� fbfh
hdhg� kheg_qguc� ljhlmZj�� b� Wj\bg�� \ulygm\� h^gm� gh]m�
ih\_jgm\� d� kl_dem�lhgdbc�� [e_^guc� ghk�� ���� \u[bjZe� g_�
\hevgbp� �<��GZ[hdh\��KdZadZ��� >Ze_dh� fh]� [u� ihclb� wlhl
q_eh\_d�� Gh� ba[jZe� hg� imlv� kdjhfguc�²� mqbl_evkl\h
�B��;mgbg��QZrZ�`bagb���<�lZdbo�dhgl_dklZo�hlh[jZlv�b�ih�
^h[jZlv�[ueb�[u�g_\hafh`gu��ihlhfm�qlh�hgb�\k_]^Z�ij_^�
iheZ]Zxl��qlh�\u[hj�h]jZgbq_g�hij_^_e_ggufb�mkeh\byfb�

Koh^_g�b�oZjZdl_j�h[t_dlh\��dhlhju_�fh`gh�\u[jZlv
beb�ba[jZlv��<�bo�qbkeh�\oh^yl��\�qZklghklb��ex[u_� Z [ �
k l j Z d l g u _ �h[t_dlu��gZijbf_j�jh^�aZgylbc��kbkl_fZ
\a]ey^h\��dZdhc�lh�hlj_ahd�\j_f_gb�dZd�gZb[he__�m^h[guc
^ey�kh\_jr_gby�aZieZgbjh\Zggh]h�^_ckl\by�b�l��i��Kj��Hg
\u[jZe��ba[jZe!�ijhn_kkbx�\jZqZ��kZfmx�ijhklmx�`ba�
g_ggmx� nbehkhnbx!�� Ljm^gh�� \ijhq_f�� j_rblv�� h[eZ^Ze
eb�hg�ih^ebgguf�l_ZljZevguf�lZeZglhf�beb�`_�[ue�q_�
eh\_d� fgh]bo� g_\gylguo� ijba\Zgbc�� ba� dhlhjuo� \u[jZe
i_j\h_�ihiZ\r__ky��<��GZ[hdh\��Ebd���G_�agZy�h�kms_kl\h�
\Zgbb� i_j\h]h� imlb�� Xjbc� :g^j__\bq� ba[jZe� \lhjhc
�;��IZkl_jgZd�� >hdlhj� @b\Z]h��� Hg� ihklhye�� ih^h`^Ze�
ih^mfZe��qlh�^Z��\j_fy�lh�hg�\u[jZe�g_m^h[gh_��wlh�jZ�
[hqb_�qZku��Z�kem`_[gh]h�l_e_nhgZ�hg�g_�agZ_l��ijb^_lky
`^Zlv� ^h� q_luj_o� qZkh\�� �X��>hf[jh\kdbc�� NZdmevl_l
g_gm`guo�\_s_c���Hgb�ba[jZeb�yg\Zjv�dZd�kZfh_�ih^oh^y�
s__� \j_fy�^ey� mqj_^bl_evgh]h� kt_a^Z�h[s_kl\Z��>ey�ih�
^h[jZlv�lZdb_�kblmZpbb�g_oZjZdl_jgu��Z�^ey�hlh[jZlv�²
g_\hafh`gu��kj��khfgbl_evghklv�beb�g_ijZ\bevghklv�""ih�
^h[jZlv� �
hlh[jZlv!� ijhn_kkbx� \jZqZ� �lZdh_� \j_fy�
dh]^Z�fhb�klhjhggbdb�hlkmlkl\h\Zeb!�

GZdhg_p�� ^ey� \u[jZlv� b� ba[jZlv�� \� hlebqb_� hl� hlh�
[jZlv� b� ih^h[jZlv�� oZjZdl_jgu� i_jkhgbnbpbjh\Zggu_� b
^jm]b_� f _ l Z n h j b q _ k d b _ � mihlj_[e_gby�� \� dhlh�
juo�hgb�mljZqb\Zxl�agZqbl_evgmx�^hex�k\hbo�kfukeh\uo
jZaebqbc��Kj��?keb�ijbjh^Z�\u[jZeZ�lhl�imlv�jZa\blby�
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dhlhjuc�bf__f�fu�gZ�k\h_c�ieZg_l_��lh�dlh�fh`_l�]Z�
jZglbjh\Zlv�� qlh� hg� _^bgkl\_gguc"� �<��L_g^jydh\��Ih�
dmr_gb_�gZ�fbjZ`b���>KIB>@�ij_^klZ\ey_l�kh[hc�i_j\uc
kemqZc� [he_agb� q_eh\_dZ�� ijb� dhlhjhc� bgn_dpbhgguc
Z]_gl�Zj_ghc�k\h_]h�^_ckl\by�ba[bjZ_l�kbkl_fm��ij_^gZ�
agZq_ggmx� \� hj]Zgbaf_� ^ey� [hjv[u� k� bgn_dpbyfb� �Mii�
kZevkdbc�dhjimk��

<�^jm]bo�hlghr_gbyo�wlb�^\Z�kbghgbfZ�jZaebqZxlky�
<u[bjZlv�\�nhjf_�G?KH<�fh`_l�h[hagZqZlv� ^ e y �

s _ _ k y �^_ckl\b_�� kj��Hklhjh`gh�� ]mkvdhf�� ke_^� \� ke_^
hgb� e_ibebkv� \^hev� ]emoh]h� dbjibqgh]h� aZ[hjZ�� \u[bjZy�
]^_�ihkmr_��<��DZlZ_\��NbZedZ���>ey�ba[bjZlv�\�kh\j_f_g�
ghf�yaud_�lZdb_�mihlj_[e_gby�bkdexq_gu��Wlhl�kbghgbf
^Z`_� \� nhjf_� G?KH<� \k_]^Z� h[hagZqZ_l� f h f _ g �
l Z e v g h _� � l��_��f]gh\_ggh� aZdZgqb\Zxs__ky� ^_ckl\b_�
h^ghdjZlgh_� beb� fgh]hdjZlgh_�� Kj�� Hg� qZklh� ba[bjZe
djZcgb_�djZkdb��:job\�G=��

<u[bjZlv� dZdb_�lh� fZl_jbZevgu_� h[t_dlu� fh`gh� gZ
hkgh\Zgbb� ex[uo�� \� lhf� qbke_� n b a b q _ k d b � �aj_gb�
_f�� kemohf�� h[hgygb_f� b� l��i��� \hkijbgbfZ_fuo� k\hckl\�
LZd� \u[bjZxl� p\_lu�� fmaudm�� ^mob�� f_[_ev� b� l��^�� Kj�
Wlbf�\uklj_ehf�hg�]b]Zglkdmx�af_x�m[be�b�hiylv��iju�
]Zy� b� \_jlykv�� ���� \u[bjZe� f_klh�� dm^Z� [u� \uklj_eblv
�F��;me]Zdh\��Jhdh\u_�ycpZ���Hg�djydgme��\e_aZy�\�oheh^gmx�
[_emx�l_fghlm�jm[Zrdb��²�b�ihlhf�m`_�klZjZeky�g_�^m�
fZlv�gb�h�q_f��\u[bjZe�ghkdb��]Zeklmd��<��GZ[hdh\��Ih^�
e_p���Ba[bjZxl�dZdb_�lh�h[t_dlu�gZ�hkgh\Zgbb� f _ g _ _
h q _ \ b ^ g u o� � [he__� ]em[hdh� kdjuluo�� nbabq_kdb� g_
\hkijbgbfZ_fuo�k\hckl\��\�qZklghklb��gb�\�h^ghf�ba�ijb�
\_^_gguo�\ur_�ijbf_jh\�\u[jZlv�g_evay�[ueh�[u� aZf_�
gblv�gZ�ba[jZlv��Kj�� lZd`_�Fu�l_i_jv�q_jlh\kdb�[h]Z�
lu�\�\u[hj_��Fu�fh`_f�ba[jZlv�ex[hc�kihkh[�kiZk_gby
�=hj[Zlh\��KKbg��

H^gZdh�]eZ\gu_�hkh[_gghklb�ba[jZlv��hlebqZxsb_�_]h
hl�\u[jZlv��aZdexqZxlky�\�fZkrlZ[_�j_r_gbc��ijbgbfZ_�
fuo�km[t_dlhf��Ba[jZlv�[_amkeh\gh�ij_^ihqblZ_lky��dh]^Z
j_qv�b^_l�h� \ Z ` g u o �beb� ^ h j h ] b o �^ey�q_eh\_dZ
h[t_dlZo��lZdbo�dZd�ihijbsZ��p_eb��`bag_ggu_�imlb��q_�
eh\_q_kdb_�hlghr_gby�b�l��i���ijbq_f�ij_^iheZ]Z_lky��qlh
j_r_gby� km[t_dlZ�fh]ml�hdZaZlv�hij_^_eyxs__� \ha^_ckl�
\b_�gZ�_]h�^Zevg_crmx� ` b a g v �b� k m ^ v [ m�� Kj��Fu
kZfb�ba[bjZeb�__��f_qlZy�h[�Zjfbb��Z\bZpbb�b�nehl_��fu
kqblZeb� k_[y� fm`qbgZfb�� Z� [he__� fm`kdbo� ijhn_kkbc
lh]^Z�g_�kms_kl\h\Zeh� �;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ��
Lu�kfhljbrv��lboZy��kljh]Zy�� ��<� ]eZaZ�ijhr_^r_c�f_q�
l_�� ��Ba[jZe� ^jm]mx� ^hjh]m� y��²� ��B^m��²� b� i_kgb� g_�l_
�:��;ehd�� ©Dh]^Z� k\ylh]h� aZ[\_gbyª��� Ihwlhfm�� \� qZklgh�
klb��ba[bjZ_lky�\k_]^Z� h ^ b g �h[t_dl��kf��n ���f_`^m�l_f
dZd�\u[jZlv�fh`gh�b� g _ k d h e v d h� � kj��<u[_jb� ex�
[u_�ljb�dZjlu�

<Z`ghklv��Z�bgh]^Z�b� km^v[hghkghklv�\u[hjZ�\� kemqZ_
ba[jZlv�ih^q_jdb\Z_lky�l_f�h[klhyl_evkl\hf��qlh�km[t_d�
lhf� \� wlhf� kemqZ_� qZklh� y\eyxlky� \ u k r b _ � kbeu�²
[h]b��Ijh\b^_gb_�b�l��i��Kj��P\_lZfb��eZ\jZfb���AZfZgyl
\\ukv����Qlh[�g_�ba[jZe�_]h���A_\_k�²���Fhebkv���F��P\_lZ_�
\Z��JZaemdZ���<Zgy��]h\hjx��lu�\k_�]h\hjbrv�`b^u��`b^u�
Z�\_^v�=hkih^v�bo�ba[jZe�^ey�hldjh\_gby�b�Ojbklhk�ba�gbo
\ur_e��:job\�G=��

>\Z�^jm]bo�kbghgbfZ�jy^Z�²�hlh[jZlv�b�ih^h[jZlv�²
hlebqZxlky�hl�\u[jZlv�b�ba[jZlv�ij_`^_�\k_]h�l_f��qlh
mdZau\Zxl�gZ� h ] j Z g b q _ g b y �k\h[h^u�\u[hjZ��gZ�lh�

qlh�\u[bjZ_fuc�h[t_dl�^he`_g� k h h l \ _ l k l \ h \ Z l v
dZdbf�lh� \g_rgbf� djbl_jbyf�� ohly� kZfb� h]jZgbq_gby� b
djbl_jbb�\�wlbo�^\mo�kemqZyo�jZaebqgu�

<�kemqZ_�hlh[jZlv�\g_rgbc�djbl_jbc��dhlhjuf�ke_^m_l
jmdh\h^kl\h\Zlvky�ijb�\u[hj_�h[t_dlZ��khklhbl�\�gZebqbb
m� g_]h� hij_^_e_ggh]h� k \ h c k l \ Z� � qlh[u� hg� fh]� \u�
ihegblv�ij_^gZagZq_ggmx�_fm�jhev��Ijb�wlhf�\k_�fgh`_�
kl\h�h[t_dlh\�\u[hjZ�j_Zevgh�m`_� a Z ^ Z g h �b�^hklmigh
^ey� h[haj_gby�� \u[bjZ_fuo� h[t_dlh\� \k_]^Z� [ h e v r _
h^gh]h��b�\k_�hgb�^he`gu�h[eZ^Zlv�h^gbf�b�l_f�`_�h[sbf
k\hckl\hf��l��_��[ulv�\�g_dhlhjhf�kfuke_� h ^ g h j h ^ �
g u f b� �Kj���gZijbf_j��kblmZpbb�hl[hjZ�kZfuo� kbevguo
kZ`_gp_\�^ey�ihkZ^db��kf_euo�[hcph\�\�jZa\_^dm��kihjlk�
f_gh\�k�kZfuf�\ukhdbf�j_clbg]hf�^ey�mqZklby�\�Hebfib�
Z^_�b�l��i��Kj��lZd`_�Koh^b�dZ�gZ�kdhlguc�^\hj��lZf�^\mo�
^xcfh\u_�j_cdb�e_`Zl��Hl[_jb�r_klgZ^pZlv�rlmd��dh�
lhju_� [_a� kmqdh\�� b� ijbg_kb� kx^Z� �K��:glhgh\�� F:K��
Wlbf� hl[bjZlv� hlebqZ_lky� hl� \u[bjZlv�²� \� ihke_^g_f
kemqZ_�ijb�i_j_oh^_�d�hq_j_^ghfm�h[t_dlm�q_eh\_d�\he_g
f_gylv�k\hx�ij_^r_kl\mxsmx�mklZgh\dm��jmdh\h^kl\mykv
bkdexqbl_evgh�k\hbfb�\dmkZfb�b�ij_^ihql_gbyfb�

K� wlbf� k\yaZgZ� \lhjZy� \Z`gZy� hkh[_gghklv� hl[bjZlv�
hlebqZxsZy� _]h� hl� \u[bjZlv� b� ba[bjZlv�� >_ckl\b_� hl�
[hjZ�g_ij_f_ggh� d \ Z g l h \ Z g h� �^Z`_�_keb�hgh�^eb�
l_evgh��ijbq_f�\�dZq_kl\_�d\ZglZ�^_ckl\by�\uklmiZ_l�Zdl
\aylby�hq_j_^gh]h�h[t_dlZ��ijbf_ju�kf��np��

<�kemqZ_�ih^h[jZlv�\�dZq_kl\_�\g_rg_]h�djbl_jby��dh�
lhjuf�ke_^m_l�jmdh\h^kl\h\Zlvky�ijb�\u[hj_�h[t_dlZ��\u�
klmiZ_l� g_dbc� w l Z e h g g u c � bkoh^guc� h[t_dl�� dZd
ijZ\beh�� g_ihkj_^kl\_ggh� k\yaZgguc� k� p_evx� ^_ckl\by�
Bf_ggh� _fm� ^he`_g� khhl\_lkl\h\Zlv� \u[bjZ_fuc� h[t_dl
beb�h[t_dlu��fgh`_kl\h�dhlhjuo�fh`_l�[ulv�qbklh�ihl_g�
pbZevguf�� l��_�� aZjZg__� g _ � a Z ^ Z g g u f � b�� ke_^h\Z�
l_evgh��g_^hklmiguf�^ey�h[haj_gby�Kj��KZg_qdZ�k_dj_lZ�
j_f� d� h^ghfm� \_ebdhfm� \j_f_ggh� \� dZgbdmeu� mkljhbeky�
fZl_jbZeu�ih^[bjZe�^ey�f_fmZjh\� �G��Dh`_\gbdh\Z��>h�
fZrgb_�aZ^Zgby���>_ghlZlb\guc�klZlmk�h[t_dlZ�ijb�ih^h�
[jZlv� \k_]^Z� g _ h i j _ ^ _ e _ g g u c� � qlh� hlebqZ_l
_]h�hl�hklZevguo�kbghgbfh\�jy^Z��kj��Y�ih^[_jm�l_[_�k_d�
j_lZjrm��gh�g_�
Y�ih^[_jm�l_[_�FZrm��>_ckl\b_��_keb�mk�
i_o�^hklb]Z_lky�g_�kjZam� �kj��Hg�k�i_j\hc�ihiuldb�ih^h�
[jZe� k_[_� hqdb��� h[uqgh� ^ e b l k y � g_dhlhjh_� \j_fy� b
^_eblky�gZ� d \ Z g l u� �khhl\_lkl\mxsb_�ihiuldZf�ijb�
f_g_gby�hq_j_^gh]h�h[t_dlZ��kj��Hg�^he]h�ih^[bjZe�dexq�d
aZfdm��gh�lZd�b�g_�ih^h[jZe�

<�p_ehf�wlhl�kbghgbf�bf__l�ljb�hkgh\guo�djm]Z�mihl�
j_[e_gbc�

I_j\uc�djm]�²� wlh� kemqZc� \aZbfgh� ^ h i h e g y x �
s b o � ^jm]� ^jm]Z� h[t_dlh\�� khklhysbo� ba� g _ h ^ g h �
j h ^ g u o �qZkl_c�lbiZ�dexqZ�b�aZfdZ��dhklxfZ�b�]Zeklm�
dZ�� ]eZa� b� hqdh\� b� l��i��� dh]^Z� h[kem`b\Zxsbc� ij_^f_l
^he`_g� i h ^ o h ^ b l v �d�]eZ\ghfm�ij_^f_lm�ih�dZdhfm�
lh�djblbq_kdhfm�^ey�^Zgghc�kblmZpbb�iZjZf_ljm��kj��Dhk�
lxf�kb^_e�hlf_ggh��b�]Zeklmd�[ue�ih^h[jZg�d�g_fm�lh`_
hlf_gguc�²� i_kljuc�� p\_lZkluc�� lZdb_� lh]^Z� ex[beb
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� :� y� \Zf
m`_�ih^h[jZe�f_klh�gZ�i_jbn_jbb� �K��:glhgh\��:gd_lZ��
>himkdZ_lky�bkihevah\Zgb_�f_lh^Z�ijh[�b�hrb[hd�b��ke_�
^h\Zl_evgh��\hafh`ghklv�g_m^Zqb��kj��kblmZpbb�ih^[bjZgby
dexqZ�d�aZfdm�beb�hqdh\�^ey�]eZa��<�wlhf�djm]_�mihlj_[e_�
gbc�ih^h[jZlv�fZdkbfZevgh�ijhlb\hihklZ\e_g� kbghgbfm
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hlh[jZlv��dhlhjuc�\k_]^Z�ij_^iheZ]Z_l�fgh`_kl\_gghklv
b�h^ghjh^ghklv�h[t_dlh\��kf��n ��

<h�\lhjhf�djm]_�mihlj_[e_gbc�wlZehgguc�h[t_dl�²�g_�
dbc�aZ^Zgguc�\�kZfhf�h[s_f�\b^_� h [ j Z a _ p �beb�b^_�
Zevguc� h [ j Z a� �dhlhjuf� km[t_dl�jmdh\h^kl\m_lky�ijb
\u[hj_� g _ k d h e v d b o �dhgdj_lguo�h[t_dlh\��Kj��ih^�
[bjZlv�keh\Z�gZ�aZ^Zggmx�jbnfm��ih^[bjZlv�pblZlu�ba
deZkkbdh\�gZ� aZ^Zggmx�l_fm��kj�� lZd`_�>he]h�gZ�djZkghf
kmdg_�klheZ�djhbe�b�\uj_aZe�ihehkdb��ihdZ�g_�ih^h[jZe�bo
dZd� gm`gh� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� IZjm� gm`guo
k\b^_l_e_c� hgb� \k_]^Z� ih^[_jml� �X��>hf[jh\kdbc�� NZ�
dmevl_l�g_gm`guo�\_s_c��

GZdhg_p��\�lj_lv_f�djm]_�mihlj_[e_gbc�wlZehgguc�h[t�
_dl�²�wlh�q_eh\_d� �\�qZklghf�kemqZ_�²�kZf�km[t_dl���^ey
dhlhjh]h�ih^ukdb\Zxlky�ij_^f_lu�beb�^jm]b_�ex^b��m^h\�
e_l\hjyxsb_� _]h� l j _ [ h \ Z g b y f � beb� \ d m k Z f�
H]jZgbq_gbc�gZ�qbkeh�ih^[bjZ_fuo�h[t_dlh\�\�wlhf�kem�
qZ_�g_l�� wlh�fh`_l�[ulv�b� h^bg� h[t_dl��b�g_kdhevdh��Kj�
ih^h[jZlv�k_[_�f_[_ev�ih�\dmkm��ih^h[jZlv�k_[_�ij_djZk�
gmx� k_dj_lZjrm��ih^h[jZlv� kbevguo�j_[yl� \� k\hx� eZ[h�
jZlhjbx��H[jZ[hldm�lh�dhgqbeb��^Z�\hl�a\hgyl��qlh�dhk�
lxf�g_�ih^[_jml��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���Fu�\�h^bg�fb]�ih^[_j_f�_fm�hjm`b_�dZdh_�gb[m^v
�?��R\Zjp��>jZdhg���G_�ajy�`_�^_^�:glhg�lZd�m^Zqgh�ih�
^h[jZe�^ey�g_]h�f_klh�gZ�\a]hjd_� �G��=eZ^ur_\��:glhgh\
dheh^_p���?keb�ih^[bjZ_fuc�h[t_dl�²�q_eh\_d��lh�klZlmk
km[t_dlZ�eb[h� \ u r _� �eb[h� j Z \ _ g �_]h�klZlmkm��<�qZ�
klghklb��\�ghjfZevghc�kblmZpbb�g_�mq_gbd�ih^[bjZ_l�mqb�
l_ey�� Z� mqbl_ev� ih^[bjZ_l� mq_gbdh\��F_`^m� l_f�� \u[b�
jZlv�mqbl_ey�fh`_l�b�mq_gbd�

<h� \lhjhf� b� lj_lv_f� djm]Zo� mihlj_[e_gbc� ih^h[jZlv
fZdkbfZevgh� ijhlb\hihklZ\e_g� kbghgbfm� \u[jZlv�� Kj�
\u[jZlv� f_[_ev� �h[klZgh\dm!� >kjZam� \kx@� 96�� ih^h[�
jZlv� f_[_ev� �h[klZgh\dm!� >ih� h^ghc� \_sb@�� \u[bjZlv

keh\Z�>]h\hjblv��klZjZykv�gbdh]h�g_�aZ^_lv@�96��ih^[bjZlv

keh\Z� >]h\hjblv�� klZjZykv� \ujZ`Zlvky� dZd�fh`gh� lhqg__@�
Kj��lZd`_�Fu�ijb\udeb�d�lhfm��qlh�jbfkdbc�ijhdmjZlhj
\u[bjZ_l�keh\Z��ij_`^_�q_f�qlh�gb[m^v�kdZaZlv��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���<�g_f�reh�[_r_gh_��^jm]h]h
keh\Z�g_�ih^h[jZlv��jZafgh`_gb_� �F��;me]Zdh\��Jhdh\u_
ycpZ���B� dZjebd�� djhrZ� oe_[�� klZe� k�ljm^hf� ih^[bjZlv

gm`gu_�keh\Z��<��GZ[hdh\��DZjlhn_evguc�Wevn��
G_dhlhju_�ba�wlbo�kbghgbfh\�\�jy^_�dhgl_dklh\�k[eb�

`Zxlky� ^jm]� k� ^jm]hf��b� jZaebqby�f_`^m�gbfb� qZklbqgh
g _ c l j Z e b a m x l k y�

K[eb`_gb_�\u[jZlv�b�ba[jZlv�ijhbkoh^bl�\�dhgl_dkl_
^hiheg_gbc��h[hagZqZxsbo�`bag_ggu_� i m l b�²�ihijb�
sZ��ijba\Zgby��ijhn_kkbb�b� l��i��� kj��IZiZ�[ue� \h_gguc�� Z
_]h�kug�ba[jZe�k_[_�mq_gmx�dZjv_jm��:��I��Q_oh\��Ljb�k_kl�
ju��� ]^_� aZf_gZ�ba[jZe�gZ�\u[jZe�g_�^ZeZ�[u� kdhevdh�gb�
[m^v� aZf_lgh]h� kfukeh\h]h� wnn_dlZ�� >jm]hc� lbibqguc
dhgl_dkl�g_cljZebaZpbb� k_fZglbq_kdbo� jZaebqbc�f_`^m
\u[jZlv� b� ba[jZlv�²� i_jkhgbnbpbjh\Zggu_� b� ^jm]b_
f _ l Z n h j b q _ k d b _ �mihlj_[e_gby��kf��ijbf_ju�n ��

JZaebqby�f_`^m�\u[jZlv�� hlh[jZlv�b�ih^h[jZlv� qZk�
lbqgh� g_cljZebamxlky� \� dhgl_dkl_� ^hiheg_gbc� \� nhjf_
FG� k� hij_^_e_gb_f�ijbeZ]Zl_evguf� \� nhjf_� IJ?<�� kj�
>ey�mqZklby�\�dhgdmjk_�gZ^h�\u[jZlv��hlh[jZlv��ih^h[�

jZlv!�kZfuo�djZkb\uo�^_\mr_d�

IJBF?Q:GB?� ��� <� jZkkfhlj_gguc� jy^� \oh^bl� i_jbn_�
jbcguc�kbghgbf�hklZgh\blvky����gZ�dhf�q_f�e����[eb`_�\k_]h

khijbdZkZxsbcky� k� njZa_fhc� hklZgh\blv� k\hc� \u[hj� �gZ
dhf�q_f�e����Kj��GZdhg_p��hg�hklZgh\beky�gZ�lhf��qlh�kZf�ih�
_^_l�k�ih\_j_gguf�\�^_j_\gx��B��:��=hgqZjh\��H[ju\���>Z�g_l�
q_]h�ih^[bjZlv��m`_�hklZgh\bebkv�gZ�dZg^b^Zlmj_��y�wlhl
\ZjbZgl�bf�gZa\Ze��E��I_ljmr_\kdZy��AhehlZy�[h]bgy��

IJBF?Q:GB?� ��� M� ]eZ]heh\� \u[jZlv� b� ba[jZlv� _klv
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�ba[jZlv����\u[jZlv����� 
�]hehkh\Zgb_f� \u[jZlv� ���� dh]h�e�� ^ey� bkiheg_gby� dZdbo�e�
h[yaZgghkl_c��� kj��Hg�[Zeehlbjh\Zeky� \� ]m[_jgZlhju� djZy� b
\h�\lhjhf�lmj_�[ue�ba[jZg��?]h�^\Z`^u�\u[bjZeb�gZjh^guf
aZk_^Zl_e_f��Kf��lZd`_�klZlvx�BA;J:LV���

M�]eZ]heZ�\u[jZlv�_klv�_s_�ke_^mxsb_�[ebadb_�d�jZkkfhl�
j_gghc�e_dk_fu��Z��\u[jZlv����� ��k^_eZlv�\u[hj�\�ihevam�h^�
ghc� ba� Zevl_jgZlb\��� kf�� Ij_Zf[mem� b� jy^� <U;J:LV�����
[��\u[jZlv����� ��gZclb�k\h[h^gh_�\j_fy��qlh[u�bkihevah\Zlv
_]h� ^ey� dZdhc�lh� p_eb��� kj�� <u[_jb� \j_fy�� aZ]eygb� dh� fg_
�kf��klZlvx�<U;J:LV�������\��\u[jZlv����� ��ba\e_qv�g_gm`�
gh_��qlh[u�bkihevah\Zlv�gm`gh_���kj��\u[jZlv�khj�ba�k_fyg��\u�
[jZlv�ba�i_j\h]h�h[jZapZ�ihq\u�imklmx�ihjh^m��GZlZrdZ�����
k_\�gZ�dhgbd�b� \u[bjZy� \uj\Zggu_� \hehku��^Z`_�meu[gmeZkv
kd\hav�\bk_\rb_�gZ�j_kgbpZo�ke_au��B��;mgbg��Kmoh^he���]��\u�
[jZlv� ���� � �ba\e_qv�gm`gh_�^ey�bkihevah\Zgby��� kj��<_k_eh
[_]Zeb�[udh\kdb_�j_[ylbrdb�����ih�h]heb\r_cky�\iZ^bg_�ijm^Z�
ba�[hjha^�����b�[hqZ`bg�\u[bjZy�ju[m��<��:klZnv_\��IZjmgy��
^��\u[jZlv����� � �ba\e_qv�ihke_�bkihevah\Zgby���kj��\u[bjZlv
ljhk��ydhjv��g_\h^!��K_lv�\u[jZgZ��\�dmklZo�m^h^���k\bkldhf
ij_^mij_`^Z_l�djZ`m����b�fheqZ�aZfbjZ_l�lhl����dlh�[jh^bl
\�l_fghl_�ih�iey`m��B��;jh^kdbc��AZ]Z^dZ�Zg]_em���E_dk_fu
\u[jZlv�����²� \u[jZlv� ����� \� hlebqb_� hl� e_dk_f� \u�
[jZlv�����²�\u[jZlv������h[hagZqZxl�lhevdh�nbabq_kdb_�^_c�
kl\by��Ijb�wlhf�e_dk_fu�\u[jZlv�����b�\u[jZlv�����hll_kgy�
xlky�gZ�i_jbn_jbx�]eZ]heZ�\u[jZlv��Z�e_dk_fZ�\u[jZlv����
njZa_heh]bq_kdb�k\yaZgZ�b�ghkbl�l_jfbgheh]bq_kdbc�oZjZdl_j�

�N� �Kbghgbfu�\u[bjZlv��hl[bjZlv�b�ih^[bjZlv��^h�
imkdZxsb_�nbabq_kdh_�\hkijbylb_�h[t_dlh\�\u[hjZ��fh]ml
bf_lv��\�hlebqb_�hl�fhf_glZevgh]h�ba[jZlv��ZdlmZevgh�^eb�
l_evgh_� b� ^jm]b_� ijhp_kkgu_� agZq_gby� \� nhjf_�G?KH<�
Kj��HgZ�ih^[_`ZeZ� k� dhjh[dZfb� \� hoZid_�� ���� gh� dhjh[db
himklbeZ�gZ�a_fex�hklhjh`gh��\u[bjZy��]^_�ihqbs_�b�ih�
kmr_� �<��JZkimlbg�� Ih`Zj��� F_`^m� lZgdZfb� ���� oh^beb
e_lqbdb�F<>�b�gZ^abjZl_eb�b�hl[bjZeb��hihagZ\Zeb��dh]h
hgb�ohjhrh�jZgvr_�\b^_eb�k�\ha^moZ�beb�k�\ur_d��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���I_j\uc�khjl��²�[hjfhlZe
hg��ih^[bjZy�jbnfm��²�dmjhjl��:��I��Q_oh\��Ihiju]mgvy��
<� lZdbo�mihlj_[e_gbyo�hgb� agZqZl� �;� jZkkfZljb\Z_l� jZa�
ebqgu_�<�b�k�p_evx�j_rblv���Z�g_��;�j_rZ_l�\aylv�<��

�D� �<k_�kbghgbfu�jy^Z�mijZ\eyxl�bf_gghc� ]jmiihc
\�nhjf_�<BG�\�agZq_gbb� h [ t _ d l Z �^_ckl\by��kf��np��

Ijb�]eZ]he_�\u[jZlv�\Ze_glghklv�h[t_dlZ�gZkusZ_lky
lZd`_� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� k h x a �
g u f � keh\hf�� kj��Y� wlh� ^_eh� ihkfhljx� b� \u[_jm�� qlh
lZf�_klv�ohjhr_]h��K��>h\eZlh\��Kheh�gZ�,%0���LZd�\u[_�
jb�h^gh�gZ\_jgydZ�� ��lZd�\u[_jb��k�q_f�`bagv�l_[_�kjZ\�
gblv�� �� lZd� \u[_jb�� ]^_� ]heh\m� kdehgblv� �B��;jh^kdbc�
R_kl\b_���>ey� ^jm]bo� kbghgbfh\� jy^Z� lZdh_� mijZ\e_gb_
g_oZjZdl_jgh�

M� ]eZ]heZ� \u[jZlv�� \� hlebqb_� hl� ijhqbo� kbghgbfh\
jy^Z��\Ze_glghklv�h[t_dlZ�nZdmevlZlb\gZ�b�\�jy^_�kemqZ_\�
hkh[_ggh� \� f h ^ Z e v g u o � dhgl_dklZo� b� ijb� \ujZ`_�
gbb�agZq_gby� k \ h c k l \ Z� �fh`_l�hklZ\Zlvky�g_j_Zebah�
\Zgghc��kj��Ij_^eZ]Zx�y�²�\u[bjZ_l�ijbgp_kkZ��?��R\Zjp�
L_gv���B�aZq_f�\u\_rb\Zlv�h[jZa_p��_keb�hg�h^bg�_^bgkl�
\_gguc�b�\u[bjZlv�\k_�jZ\gh�g_�ijboh^blky"��<��Khehmobg�
Ihohjhgu�Kl_iZgb^u�B\Zgh\gu���Fh`gh� ihsmiZlv�� ih�
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ljh]Zlv��lhevdh�\u[bjZlv�g_evay�b�h[f_gb\Zlv��<bd��?jh�
n__\��Ljb� k\b^Zgby���Ls_keZ\b_� \u[bjZ_l��bklbggZy� ex�
[h\v�g_�\u[bjZ_l��B��;mgbg��=jZffZlbdZ�ex[\b��

<k_� kbghgbfu� jy^Z� mijZ\eyxl� ij_^eh`gh�bf_ggufb
]jmiiZfb� \b^Z� ba� �� JH>�� kj_^b� �� JH>� kh� agZq_gb_f
f g h ` _ k l \ Z� �ba�dhlhjh]h�^_eZ_lky�\u[hj��Kj��LZd�eb�
bgZq_�eb��²�ba�\k_o�\hafh`guo�ijb_fh\�fZkl_j�\u[bjZ_l
ebrv�l_��dhlhju_�khhl\_lkl\mxl�_]h�aZ^Zgbx��<��Oh^Zk_�
\bq��IZfylb�=h]hey���Debfh\�hklZgh\beky��dZd�jmkkdbc�[h]Z�
lujv��jZa^mfu\Zy�� dZdmx� ba�lj_o�^hjh]� _fm� \u[jZlv�� b� \
wlh�\j_fy�ba�aZ�^_j_\v_\�\ureZ�dhrdZ��<��LhdZj_\Z��DhrdZ
gZ�^hjh]_���G_�gZc^y�kj_^b�jy^hf�`b\msbo�gbdh]h��h�dhf
[u�^hklZeh�`_eZgby�jZafureylv��jZ\gylvky��ba[bjZ_rv

k_[_�ijbf_jguc�b^_Ze�eb[h�kj_^b�g_^hky]Z_fuo��eb[h�kj_^b
mr_^rbo��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���Hlh[jZeb�ba
km^_ckdbo�q_eh\_d�r_klv�b�ih\_eb�bo�\�ljZdlbj�h[_^hf�ihl�
q_\Zlv��:��Hkljh\kdbc��F:K���Ih^[_j_f�dh]h�gb[m^v�ba�f_�
klgu[�dZ^jh\��E��I_ljmr_\kdZy��AhehlZy�[h]bgy��

<k_� kbghgbfu� bf_xl� k_fZglbq_kdmx� \Ze_glghklv
i j b a g Z d Z� �gZ�hkgh\Zgbb�dhlhjh]h�ijhbkoh^bl�\u[hj�
Ijb�kZfhf� ]eZ]he_� wlZ�\Ze_glghklv�\ujZ`Z_lky�ij_^eh`�
gh�bf_gghc� ]jmiihc� \b^Z� ih� ��>:L�� h^gZdh� j_Zebam_lky
hgZ� djZcg_� j_^dh�b�ij_bfms_kl\_ggh� m� ^hfbgZglu� jy^Z�
kj��Dm^Z�e_l_e�Kwf��[ueh�g_ihgylgh�²�hg�\u[bjZe�^hjh]m
ih�_fm�h^ghfm�ba\_klguf�ijbf_lZf��g_kdhevdh�jZa�ih\h�
jZqb\Ze� b�f_gye� \ukhlm� �<��I_e_\bg��@bagv� gZk_dhfuo��
=hjZa^h� qZs_� \Ze_glghklv� ijbagZdZ� j_Zebam_lky� aZ\bkb�
fuf�g_�ijb� ]eZ]he_�� Z�ijb�^hiheg_gbb�²�h[t_dl_�^_ckl�
\by��ijbq_f�wlh�aZ\bkbfh_�ij_^klZ\e_gh�eb[h�kh]eZkh\Zg�
guf�ijbeZ]Zl_evguf��eb[h�gZj_qb_f�\�kjZ\gbl_evghc�kl_�
i_gb� k� ijbklZ\dhc� ih��� Kj�� Y� \u[jZe� kZfuc� [hevrhc
Zi_evkbg�b�hqbklbe�_]h�lZd��qlh�hg�jZkdjueky��dZd�[mlhg
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Y�g_�fh]�gb�kb^_lv�
gb�klhylv��Z�oh^be�b�oh^be��ijbq_f�\u[bjZe�lhevdh�hk\_�
s_ggu_�dhfgZlu�b�^_j`Zeky�[eb`_�lhc��\�dhlhjhc�kb^_�
eZ�FZjvy� =_jZkbfh\gZ� �:��I��Q_oh\��@_gZ���Hgb� ba[jZeb
kZfmx�gm`gmx�\�gh\uo�mkeh\byo�ki_pbZevghklv��>ey�\Zj_�
gvy�fZlv�hl[bjZeZ�lhevdh�l_fgu_�y]h^u��Ih^[_jb�]jmi�
im� kf_euo� j_[yl�� \Zf� ij_^klhbl�ljm^gh_� ^_eh��Fgh]b_
iZjgb� b�^_\db� p_emxlky� \� ^\mo�rZ]Zo� hl� ^\hjpZ�� \u[jZ\
m]hedb�ihl_fg__��?��R\Zjp��L_gv���Hl[_jb�]jb[u�ihdjmi�
g__��B�\�j_amevlZl_�gZreb�kZfmx�djZkb\mx�^_\mrdm�\�]h�
jh^_�²�l\hx�^hqv��²�EZ^gh��ih^[_j_f�dh]h�gb[m^v�ihemq�
r_��E��I_ljmr_\kdZy��AhehlZy�[h]bgy��

<k_� kbghgbfu� mijZ\eyxl� ih� djZcg_c� f_j_� h^ghc� ba
ij_^eh`gh�bf_gguo�]jmii�\b^Z�^ey���JH>�b�gZ���<BG�kh
agZq_gb_f� p _ e b � ^_ckl\by� beb� i j _ ^ g Z a g Z q _ �
g b y � h[t_dlZ�� Kj�� Ij_^klhyeh� \u[jZlv� �ih^h[jZlv!

iehsZ^dm�^ey�kljhbl_evkl\Z�^hfZ��hlh[jZlv�khjlh\h_
a_jgh�gZ�k_f_gZ!��<�[m^ms_f�ba�jmdhibk_c�����±�����]h^h\
hg� hl[_j_l� njZ]f_glu� ^ey� k\h_]h� \Z`g_cr_]h� gh\h]h
ljm^Z� �F��K��Dhaeh\Z��Ij_^bkeh\b_� d� ©Nbehkhnkdbf� bk�
ke_^h\Zgbyfª�E��<bl]_grl_cgZ���G_� agZx��ihq_fm�bf_ggh
f_gy� \u[jZeb� gZ� jhev� lhedZl_ey� l_e_`db��²� fh`_l
Dhevqm]bgm� bfihgbjh\ZeZ� fhy� d_idZ"� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ���LZd�[ueh�b�k�KZr_c�Ih]h^bguf��xghr_c
djZkb\uf�b�qbkluf��ba[jZeZ�_]h�`bagv�gZ�mlhe_gb_�kljZ�
kl_c�b�fmd�k\hbo��<��RbgdZj_\��IZimZk�ba�=hg^mjZkZ��

AgZq_gb_�� [ e b a d h _ �d�agZq_gbx�p_eb��ijb�]eZ]heZo
\u[jZlv�b�ba[jZlv�\ujZ`Z_lky�nhjfhc�L<HJ��mklZj_\Zx�
sZy�dhgkljmdpby���Z�lZd`_�ij_^eh`gh�bf_ggufb�]jmiiZfb

\b^Z�\�dZq_kl\_���JH>�b�\���<BG��FG��Kj��Y�\u[jZe�l_�
fhx�ImrdbgZ��<��Oh^Zk_\bq��Ijhe_ldmevl�b�l��i����Ih^�bo
\ebygb_f�FbrZ�=hj^hg�ba[jZe�k\h_c�ki_pbZevghklvx�nb�
ehkhnbx��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�fbebpbb��dhlh�
jmx�hg�ba[jZe�k_[_�\�dZq_kl\_�iheblbq_kdh]h�dem[Z��hg�g_
`Zeh\Zeky��qlh�[u\rb_�^hfh\eZ^_evpu�=jhf_dh�ivxl�_]h
djh\v��;��IZkl_jgZd��>hdlhj�@b\Z]h���Dh]^Z�^he]h�`b\_rv
gZ� h^ghf�f_kl_� ����b� \b^brv� h^gbo� b�l_o�`_� ex^_c�� dh�
lhjuo� kZf� \u[jZe� k_[_� \� ^jmavy��lh�fbj� dZ`_lky� hq_gv
ijhkluf��?��R\Zjp��L_gv��

Kbghgbfu�\u[jZlv�b�ba[jZlv�mihlj_[eyxlky�\�dhgkl�
jmdpbb� <BG� �� dZd� �� <BG� kh� agZq_gb_f� f h l b \ b �
j h \ d b � ^_ckl\by�� kj�� \u[jZlv� �ba[jZlv!� ijhn_kkbx
\jZqZ�dZd�kZfmx�]mfZggmx�\�fbj_��>ey�^\mo�^jm]bo�kbgh�
gbfh\�jy^Z�hgZ�g_oZjZdl_jgZ�

=eZ]he� ih^h[jZlv� mijZ\ey_l� ij_^eh`gh�bf_ggufb
]jmiiZfb�\b^Z�d���>:L�b�ih^���<BG�kh�agZq_gb_f�h[t_d�
lZ��dhlhjhfm�^he`_g�khhl\_lkl\h\Zlv�\u[bjZ_fuc�h[t_dl�
Kj��Fg_�dZ`_lky�� ����qlh�hg�^Z`_� agZ_l�qlh�lh��²�fh�
`_l�[ulv��ijhqblZe�dZdh_�gb[m^v�\Zr_�ibkvfh��ih^h[jZe
dexq�d�fh_fm�klhem��B��;mgbg��DZ\dZa���Hg�[ue�^h\he_g�b
k\hbf�njZglh\kdbf�dhklxfhf��gZqbgZy�k�]ZeklmdZ��ih^h�
[jZggh]h�ih^�p\_l�jm[Zob��b�dhgqZy�`_elufb�[ZrfZdZfb
�:��I��Q_oh\��>mwev��

;hevrbgkl\h� kbghgbfh\� kihkh[gh� mijZ\eylv�nhjfZfb
\b^Z�>:L�beb�^ey���JH>�kh�agZq_gb_f� e b p Z� �^ey�dhlh�
jh]h� ij_^gZagZq_g� h[t_dl�� Kj�� <b^brv�� dZdhc� ik_\^hgbf
fu�l_[_�\u[jZeb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c��� DZ\Ze_ju� \u[_jml� k_[_� [Zjur_gv�� dhfm� dZdZy
gjZ\blky��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���<b^bfh��j_�
^Zdpby� ba[jZeZ� ^ey�f_gy� dZdhc�lh� ijhf_`mlhqguc� mjh�
\_gv� ]hkl_ijbbfkl\Z� �&��>h\eZlh\��J_f_keh���Gbq_]h��gZ�
qg_l�jZ[hlZlv�²�ih^[_j_l�k_[_�dhfZg^m�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgb_f
q _ e h \ _ d Z �beb� ] j m i i u �ebp�\�jheb� k m [ t _ d �
l Z� ^_ckl\by��kf��np���Ijb�\u[jZlv�\hafh`gu�b�^jm]b_
` b \ u _ �kms_kl\Z�\� lhc�`_�jheb��kj��Hg� >nbebg@� kb^_e
gZ�i_j_f_l_��\u[jZ\�f_klh�ihkmfjZqg__��lhjqdhf�ih^gy\
mrb��\udZlb\�`_elu_�ke_iu_�ajZqdb��B��;mgbg��Kmoh^he��
<�g_ih]h^v�hgb�>klj_dhau@�ijblboZeb��Z�\�khegp_�\u[bjZ�
eb�kZfu_�qlh�gb�gZ�_klv�kmob_��kh``_ggu_�hldhku��b�\k_
khljykZehkv�lh]^Z�hl�bo�klj_dhlZ��X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���>ey�^jm]bo�kbghgbfh\�jy^Z�lZ�
db_�khq_lZgby�g_oZjZdl_jgu�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\� jheb� h [ t _ d l Z � ^_ckl\by� �kf�� np���Djhf_� lh]h�� \k_
kbghgbfu�� aZ� bkdexq_gb_f�ba[jZlv�� khq_lZxlky� k� gZa\Z�
gbyfb�jZaghh[jZaguo� \ _ s _ c �\� lhc�`_�jheb��kj��Gh�y
ihgbfZe��qlh�wlh�mkeh\ghklv��\k_�ih^Zjdb�[ueb�\u[jZgu
b�dmie_gu�fZfhc��X��GZ]b[bg��<klZgv�b�b^b���<kihfgbe�y�
dZd�fu�k�LZfZjdhc�h[klZgh\dm�\u[bjZeb��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���<�]mklhc�[hjh^Zq�m^Zjy_l�[mjmg�� ��Qlh[
[jua]Zfb�\^jua]�jZae_l_lvky����Y�\u[_jm�a\hgdbc��dZd�[m�
[_g��dZ\mg� ��²�B�gh`bdhf� \uj_`m� k_j^p_� �W��;Z]jbpdbc�
:j[ma���Hl[_jb�ljb� kZfuo� ijbebqguo� dhklxfZ��Ih^[_�

j_f�khhl\_lkl\mxsbc�j_d\babl��K��>h\eZlh\��Q_fh^Zg��
>ey�\u[jZlv�b�ba[jZlv��\�hlebqb_�hl�^\mo�^jm]bo�kb�

ghgbfh\��lbibqgu�khq_lZgby�k�gZa\Zgbyfb� i h i j b s� �Z
lZd`_� i j h k l j Z g k l \ _ g g u o �b� \ j _ f _ g g ¦ o
h[t_dlh\�\�lhc�`_�jheb��kj��\u[jZlv��ba[jZlv!�ijhn_kkbx
\jZqZ��^jm]hc�imlv�\�`bagb!��LZf�hg�\u[jZe�iehsZ^dm�
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]^_�[ueh�ihf_gvr_�dhfdh\��G��=eZ^ur_\��:glhgh\�dheh^_p��
B^lb�ih�g_c� >ljhibgd_@�gZ^h�[ueh�hklhjh`gh��^_j`Zkv
aZ� dmklu� b� \u[bjZy� f_klh�� dm^Z� \klZlv� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���>ey�kkuedb�²�DjZkbg
ba[bjZ_l�Bjdmlkd� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Y� \u[jZe� fhf_gl� b� kdZaZe��²� LZgy�� [m^_rv� \� :f_jbd_�
jZausb� DZjeZ� Ijhnn_jZ� �K��>h\eZlh\�� AZih\_^gbd��� B
\u[bjZy�fbgmlu��dh]^Z�f_`^m�gbf�b�_]h�fbr_gvx�g_�klZ�
gh\beky�gbdlh�ba�gZiZ^Zxsbo��hg�klZe�klj_eylv�ih�h[]h�
j_ehfm� ^_j_\m� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� kf�� lZd`_
ijbf_ju�n�

>ey�kbghgbfh\�\u[jZlv�b�ih^h[jZlv�oZjZdl_jgu�khq_�
lZgby�k�kms_kl\bl_evgufb�keh\Z�b�\ujZ`_gby�\�jheb�h[t�
_dlZ��kj��<u[bjZcl_�\ujZ`_gby��rlZ[k�dZiblZg��²�lboh
ijhp_^be� KdZqdh\� �<��:dk_gh\�� DZlZimevlZ��� K� dZ`^uf
keh\hf�_fm�klZgh\behkv�\k_�e_]q_�b�e_]q_��g_�gm`gh�[ueh
[hevr_� ijbl\hjylvky�� g_� gm`gh� [ueh� ih^[bjZlv� keh\Z
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kf��lZd`_�ijbf_ju�n�

Kbghgbfu� \u[jZlv�� hlh[jZlv� b� ih^h[jZlv� k\h[h^gh
khq_lZxlky�k�gZj_qbyfb�^he]h��lsZl_evgh��g_lhjhieb\h
b� l��i���qlh�g_\hafh`gh�^ey�ba[jZlv��Kj��DZd�ih\kx^m�gZ
k\_l_�²� b�lml� �� dZ`^uc� ehflbd� ijhkljZgkl\Z� \_ebl� �
lZd�`_�lsZl_evgh�\u[jZlv�fZjrjml�� ��dZd�ljhibgdm�\
kZ^m�=_ki_jb^��B��;jh^kdbc��I_j_^�ijh]medhc�ih�dZf_j_��
<�lZdbo�kemqZyo�]hehkhd�Nj_^Z�klZgh\beky�qmlv�[Zkbkl__�
]h\hjbe� hg� f_^e_ggh�� ih^[bjZy�lsZl_evgh� keh\Z�� b� wlZ
g_h`b^ZggZy� kl_i_gghklv� keh]Z� ²� kljZggh� kdZaZlv�²
reZ�d�g_fm��<��GZ[hdh\��DZjlhn_evguc�Wevn��

<u[jZlv�b�ih^h[jZlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\
jy^Z��k\h[h^gh�khq_lZxlky�k�hp_ghqgufb�gZj_qbyfb�ohjh�
rh�� m^Zqgh�� g_m^Zqgh� b� l��i��� kj�� ohjhrh� \u[jZlv� fm`Z
�`_gm!��m^Zqgh��g_m^Zqgh!�ih^h[jZgguc�]Zeklmd�

<u[jZlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��khq_lZ�
_lky� k� gZj_qbyfb� gZm]Z^�� gZh[mf�� kemqZcgh�� kj��Hg� kmgme
jmdm�\�dZjfZg�b�gZm]Z^�\u[jZe�fhg_lm��Hg�ex[be��gZijb�
f_j��ijh\h^blv�qZklv�k\h_]h�hlimkdZ��kZ^ykv�\�i_j\uc�ih�
iZ\rbcky�ih_a^�b�\uoh^y�gZ�kemqZcgh�\u[jZgghc�klZgpbb
lhevdh�ihlhfm��qlh�_fm�ijb]eygmehkv�__�gZa\Zgb_� �<��DZ�
\_jbg��>\moqZkh\Zy�ijh]medZ��

Djhf_�lh]h��^ey�\u[jZlv�oZjZdl_jgu�jZagh]h�jh^Z�deb�
r_�� k\yaZggu_� k� kblmZpb_c� g _ \ h a f h ` g h k l b � \u�
[hjZ��kj��Jh^bgm�g_�\u[bjZxl��<�fh_f�iheh`_gbb�jh^gu[
g_�\u[bjZxl��E��I_ljmr_\kdZy��Ljb�^_\mrdb�\�]hem[hf��
Lh]^Z�[eZ]hjh^guc�q_eh\_d�]h\hjbl��²�FZl_j_c�g_�\u[b�
jZxl� �&��>h\eZlh\��J_f_keh���<u[bjZlv�[ueh�hkh[_ggh
g_� ba� q_]h�²� ^hklZlhqgh� imklh]h� ijhkljZgkl\Z� [ueh
lhevdh� gZ� gZ[_j_`ghc� �<��I_e_\bg��@bagv�gZk_dhfuo���Y
h^bg�lh�m�l_[y�b�[ue��\u[bjZlv�[ueh�g_�ba�dh]h��E��I_l�
jmr_\kdZy��Mjhdb�fmaudb��

�B� �<�aZe_�\k_�[he__�rmfgh�^_eZehkv��gh�EbaZ�hl�ih�
^hdhggbdZ�g_�hlebiZeZ��\u[jZeZ�lml�^ey�k_[y�kihdhcguc�
gZ^_`guc� gZ[ex^Zl_evguc� imgdl� �G��Dh`_\gbdh\Z�� >h�
fZrgb_�aZ^Zgby���Hg�\oh^be�\�rZeZr��\u[bjZe�lZf�imdb
khehfu�ihkmr_�b�hiylv�r_e�d�iZomq_�^ufb\r_fm�ih^�qm�
]mghf�dhkljm��\k_�[hjfhqZ�qlh�lh��B��;mgbg��>_j_\gy���KgZ�
qZeZ�gm`gh�[ueh�ohjhr_gvdh�\k_�ijh^mfZlv��b�_keb�\u[b�
jZlv�k_dmg^Zglh\��lh�m`�\h�\kydhf�kemqZ_�ihjy^hqguo�ex�
^_c� �<��GZ[hdh\��Ih^e_p���H^gZdh�`_� \hl� hg�g_�\u[jZe
dZdhc�gb[m^v�h[udgh\_gghc�iv_ku��Z�aZklZ\be�gZk�ijhkem�
rZlv� wlhl� ^_dZ^_glkdbc� [j_^� �:�� I��Q_oh\�� QZcdZ��� Gb
kljZgu��gb�ih]hklZ���g_�ohqm�\u[bjZlv����gZ�<Zkbev_\kdbc

hkljh\���y�ijb^m�mfbjZlv��B��;jh^kdbc��©Gb�kljZgu��gb�ih�
]hklZª���&eh\Z�khjlbjmxlky��\u[bjZxlky��ijb]hgyxlky�d
f_klZf��rebnmxlky�\�hl^_e_gbb�nhg_lbdb��Z�bgh]^Z�b�aZ�
am[jb\Zxlky�]jm[uf�jZribe_f��<��Oh^Zk_\bq��IZfylb�=h�
]hey���Hg� klZjZeky� \u[bjZlv� lZdh_� \j_fy�� dh]^Z� dlh�gb�
[m^v� ba� fhbo� klhjhggbdh\� hlkmlkl\h\Ze� �<��<hcgh\bq�
B\ZgvdbZ^Z���?_�`bagv�� dZd� b� ex[Zy�� ij_^klZ\eyeZ� kh[hc
keh`gh_� kie_l_gb_�ohjhr_]h�b�iehoh]h��b�hgZ�gZmqbeZkv
\u[bjZlv�ba�wlh]h�kie_l_gby�ebrv�ohjhr__��<��DZ\_jbg�
Dhkhc�^h`^v���;_a�aeuo�]jbfZk��[_a�ihfure_gvy�aeh]h�� �
ba�\k_o�s_^jhl�;hevrh]h�DZlZeh]Z���kf_jlv�\u[bjZ_l�g_
djZkhlu� keh]Z�� �� Z� g_baf_ggh� kZfh]h� i_\pZ� �B��;jh^kdbc�
Klbob�gZ�kf_jlv�L��K��WebhlZ��

BlZd�� dh]^Z�`_gsbgZ� ba[jZeZ� ibkZl_ey�� dhlhjh]h� hgZ
`_eZ_l�aZihehgblv��hgZ�hkZ`^Z_l�_]h�ihkj_^kl\hf�dhfi�
ebf_glh\��ex[_aghkl_c�b�m]h`^_gbc� �:��I��Q_oh\��QZcdZ��
;ulv�fh`_l��iZjlby�hdZ`_lky�ijbgm`^_gghc�ba[bjZlv�lZd�
lbq_kdmx�ebgbx��ijhlb\�dhlhjhc� klZg_l� \hajZ`Zlv�ijbfb�
lb\gZy�eh]bdZ� q_klguo� kZfhhl\_j`_gguo� [hjph\� �:��Khe�
`_gbpug�� :jobi_eZ]� =ME:=��� Y� ex[ex� lZgph\sbdh\� b
lZgph\sbp�²�ohly�[u�ijhklh�aZ�lh��qlh�hgb�ba[jZeb�k_[_
djZkb\h_�b�ml_rbl_evgh_�ihijbs_��gZ�dhlhjhf�g_�^h\_ehkv
fg_�klZlv�bo�lh\Zjbs_f��<��Oh^Zk_\bq��FeZ^_gq_kl\h���<ha�
fh`gh��\ihke_^kl\bb�g_�fgh]b_�ba�_]h�mq_gbdh\�ba[jZeb
ij_^f_l�� dhlhjhfm� hg� bo� h[mqZe�� k\h_c� ki_pbZevghklvx
�G��Dh`_\gbdh\Z�� >hfZrgb_� aZ^Zgby��� Hg� ba[jZe� k_[_
^_eh��g_gm`gh_�ijb� _]h�^hklZld_��gh� _^bgkl\_ggh_�ex[b�
fh_�bf�²�_a^blv�yfsbdhf��B��;mgbg��Ij_h[jZ`_gb_��

GZk� aZ\Zeb\Zeb� jmdhibkyfb� gh\uo� iv_k�� dhlhju_� fu
^he`gu�[ueb�hl[bjZlv�^ey�i_qZlZgby�²�\�hklZgh\b\rbo�
ky� lbih]jZnbyo�� gZ� g_kms_kl\mxs_c� [mfZ]_� �<��Oh^Zk_�
\bq��;_euc�dhjb^hj���KdZ`bl_��\u�^_\hqdhc�ex[beb�b]jZlv
m� fhjy� \� dZf_rdb"� ���� Kh[bjZlv� bo�� hl[bjZlv�� khjlbjh�
\Zlv"� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
;m^v�^h[j��dh]^Z�ih^gZeh\brv�dgb]hq__\��ba\_klb�kgZqZeZ
f_gy��Z�ihlhf�m`_�^hgZ�Jw[m��Fh`_l�klZlvky��y�hl[_jm�k_[_
iZjhqdm� ^ey� mgb\_jkbl_lZ� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh
[ulv� [h]hf��� <k_o� gZ^h� [ueh� ijh\_jblv� ih� ���� kibkdZf�
hlh[jZlv� [hevguo� b� keZ[uo� b� i_j_^Zlv� dhg\hcguf
�E��G��Lheklhc��<hkdj_k_gb_���>KlZjbd@�hklhjh`gh�jh_lky�\
dmq_�fmkhjZ��hl[bjZy�dmkdb�m]ey��F��=hjvdbc��;:K��

Djhf_�lh]h��dZ`^Zy�lj_lvy�ba�gbo�g_fgh]h�dhkghyauqgZ�
dZd�[m^lh�gZjhqgh�lZdbo�ih^[bjZxl��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���Gm��\hl��ih^[_j_f�kZfmx�djZkb\mx�^_\mr�
dm�\� ]hjh^_� �E��I_ljmr_\kdZy��AhehlZy�[h]bgy���LZd�qZk�
^jm]hc��ebphf�d�h]gx����kb`m�y��jbnfu�ih^[bjZy����h�<bh�
e_l_�ihaZ[u\��²���b�\hl��dZd�fmaudZ�ba�jZy����a\mqbl�dmjZg�
lh\�i_j_eb\� �<��GZ[hdh\��Mgb\_jkbl_lkdZy� ihwfZ���²�Lu
ihgbfZ_rv��²�ijh^he`Ze� hg� m`_�f_^e_ggh�b� aZ^mfqb\h�
ih^[bjZy� keh\Z�� ���� y� qm\kl\mx�� qlh� g_� kfh]m� lZd� `blv
^Zevr_� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Ihlhf�hg�aZr_e�\�p\_lhqguc�fZ]Zabg��ih^h[jZe�[md_l��g_�
[hevrhc�� gh� baysguc��nehdku�� g_fgh]h� a_e_gb� �<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���HklZ_lky�_^bgkl\_gguc�ijZdlb�
q_kdbc�f_lh^��ih^h[jZlv�lZdh_�\_s_kl\h��dhlhjh_�ba[bjZ�
l_evgh�ijbkh_^bgyeh�[u�d�k\h_c�ih\_joghklb�lhevdh�mjZg
�MiikZevkdbc�dhjimk��

�NJ:AKBG� ��hklZgh\blv� k\hc� \u[hj� �gZ� q_f�e���
hl^Zlv�ij_^ihql_gb_�q_fm�e�

�:G:E� ��\u[jZlv������ij_^ihq_klv��gZ[jZlv���>ex^_c
\�dhfZg^m@��kh[jZlv���>dhfZg^m��dhee_dpbx!@��\u^_eblv�
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gZf_lblv��\ukfhlj_lv��bf_lv�gZ�ijbf_l_��h[ex[h\Zlv�
ijbkfhlj_lv��ijb]ey^_lv��ih^ukdZlv��ijbbkdZlv��khjlb�
jh\Zlv�� i_j_[bjZlv�� \u[jZdh\Zlv�� hl[jZdh\Zlv� >d� hlh�
[jZlv@�

�DHG<:G:E� ��ijb]eygmlvky��ijbclbkv�ih�^mr_��ih
gjZ\m��ih�\dmkm!��ih^hclb�

��>?J� ��\u[hj� ��� ba[jZgb_�� hl[hj�� ih^[hj� �� ><u[hj
�ih^[hj!� mdjZr_gbc�²� ^_eh� g_e_]dh_@�� \u[hj� �� ><� wlhf
j_klhjZg_� g_iehohc� \u[hj� \bg� b� aZdmkhd@�� Zkkhjlbf_gl�
\u[hj���>DZdh\�\Zr�\u[hj"@��ba[jZggbd�>Dlh�l\hc�ba[jZg�
gbd"@�� ih^[hj� �� >bgl_j_kguc� ih^[hj� dgb]@�� ih^[hjdZ� >h[�
rbjgZy� ih^[hjdZ� pblZl@�� weblZ� >ba[jZggZy� qZklv� h[s_�
kl\Z@��\u[hjhqguc�>\u[hjhqgZy�ijh\_jdZ��\u[hjhqgZy�jm[�
dZ� e_kZ@�� ba[bjZl_evguc� >ba[bjZl_evgZy� iZfylv�� ba[bjZ�
l_evgh_� ^_ckl\b_� e_dZjkl\_gguo� \_s_kl\@�� ba[jZgguc
>ba[jZgguc�gZjh^��ba[jZggh_�h[s_kl\h��ba[jZggu_�khqbg_�
gby@��hl[hjguc�>hl[hjgu_�y]h^u@��hl[hjhqguc�>hl[hjhq�
gu_� khj_\gh\Zgby@�� ih^h[jZlvky� >Ih^h[jZeZkv� ohjhrZy
dhfiZgby@�

�;B;E� ��G��>��:jmlxgh\Z��Lbiu�yaudh\uo�agZq_gbc�
Hp_gdZ��Kh[ulb_��NZdl��F���������K����±����X��>��:ij_kyg�
Ijbgpbiu�kbkl_fghc�e_dkbdh]jZnbb�b�lhedh\uc�keh\Zjv���
IhwlbdZ��Bklhjby�ebl_jZlmju��Ebg]\bklbdZ��K[hjgbd�d
���e_lbx�<yq_keZ\Z�<k_\heh^h\bqZ�B\Zgh\Z��F��� �����

>X��:�@
<U;J:LV ���

<U;J:LV� ���� >G?KH<� \u[bjZlv@��G:CLB� �� >G?KH<
gZoh^blv@��<UDJHBLV� �� >G?KH<� \udjZb\Zlv@�� g_h[b�
oh^g��beb�moh^ys��MEMQBLV�>G?KH<�memqZlv@�O�\u[jZe
�memqbe�����!�L�^ey�J� ��Ba�g_fgh]bo�i_jbh^h\�beb�fhf_g�
lh\�\j_f_gb��dh]^Z�hg�fh]�k^_eZlv�J��q_eh\_d�O�k�ljm^hf
\u[jZe�����i_jbh^�beb�fhf_gl�L��^ey�lh]h�qlh[u�k^_eZlv�J��

<u[_jb�fbgmldm��aZc^b�dh�fg_��y�ihdZ`m�l_[_�dh_�qlh
bgl_j_kgh_��GbdZd�g_�fh]m�gZclb�\j_f_gb�^h\yaZlv�dhn�
lm��GZ^h�dZd�gb[m^v�\udjhblv�qZkhd�b�gZmqblv�kugZ�dZ�
lZlvky�gZ�\_ehkbi_^_��Hg�memqbe�fhf_gl�b�\ukdhevagme�\
dhjb^hj�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����i_jbh^�\j_f_gb��g_h[oh^bfuc�^ey�ih^]hlh\�
db� aZieZgbjh\Zggh]h� ^_ckl\by� �^ey� \u[jZlv� b� gZclb�²
ex[hc�� ^ey� \udjhblv�²� ^hklZlhqgh� [hevrhc�� ^ey� mem�
qblv�j_qv�h[uqgh�b^_l�h�fhf_gl_�\j_f_gb������hlghr_gb_
\j_f_gb�� \u^_e_ggh]h� ^ey� kh\_jr_gby� ^_ckl\by�� d� h[uq�
ghc� ghjf_� ^ebl_evghklb� ^ey� lZdh]h� ^_ckl\by� �\udjhblv
ij_^klZ\ey_l� wlhl� i_jbh^� dZd�fbgbfZevguc��� ���oZjZdl_j
h]jZgbq_gbc��gZdeZ^u\Z_fuo�gZ�\hafh`ghklb�\u[hjZ�\j_�
f_gb� �\� kemqZ_� gZclb� b� \udjhblv� \hafh`ghklb� \u[hjZ
h]jZgbq_gu�lhevdh�dhebq_kl\hf�k\h[h^gh]h�\j_f_gb�m�km[t�
_dlZ�� \� kemqZ_� memqblv�²� bkdexqbl_evgh� \g_rgbfb� b� \
agZqbl_evghc�kl_i_gb�kemqZcgufb�h[klhyl_evkl\Zfb��\u�
[jZlv�\�wlhf�hlghr_gbb�aZgbfZ_l�ijhf_`mlhqgh_�iheh`_�
gb_������nZdl�ieZgbjh\Zgby�\j_f_gb� �gZclb��\udjhblv�b�
\�f_gvr_c� kl_i_gb�� \u[jZlv� ij_^iheZ]Zxl� ieZgbjh\Z�
gb_�� Z� memqblv�²� g_l��� ���kl_i_gv� aZgylhklb� km[t_dlZ� b
kl_i_gv� ljm^ghklb�\u^_e_gby�gm`gh]h�\j_f_gb� �\� kemqZ_
gZclb�²�[yevrZy��q_f�\�kemqZ_�\u[jZlv��Z�\�kemqZ_�\u�
djhblv�²� hq_gv� [hevrZy��� ���hp_gdZ� ^_ckl\by� �\u[jZlv
^himkdZ_l� h[smx� hp_gdm�� gZclb� qZklh� bkihevam_lky� ^ey
bjhgbq_kdhc�hp_gdb��

<u[jZlv� hlebqZ_lky� hl� ^jm]bo� kbghgbfh\� jy^Z� ke_�
^mxsbf� ]eZ\guf� k\hckl\hf�� hg� mdZau\Z_l� gZ� lh�� qlh

km[t_dl�ih�jy^m�ijbqbg�kqblZ_l�\u[jZggh_�\j_fy�gZb[he__
m ^ h [ g u f � ^ey� kh\_jr_gby� ieZgbjm_fh]h� ^_ckl\by�
Kj��GbdZd�g_�fh]m�\u[jZlv�\j_fy��qlh[u�ihdZaZlvky�\jZ�
qm��GZ^h� [m^_l� dZd�gb[m^v� \u[jZlv� qZkhd� b� koh^blv� gZ
\uklZ\dm��ihdZ�__�g_�aZdjueb��Bgh]^Z�wlZ�hkh[_gghklv�]eZ�
]heZ�\u[jZlv�ih^q_jdb\Z_lky�mihlj_[e_gb_f�hij_^_e_gbc
lbiZ�m^h[guc��ih^oh^ysbc��gm`guc�b�l��i��i_j_^�kms_kl�
\bl_evguf�kh�agZq_gb_f�hlj_adZ�\j_f_gb��kj��HgZ�\k_�\u�
[bjZeZ�m^h[gmx�fbgmlm��qlh[u�aZ^Zlv�_fm�k\hc�\hijhk�

Ihwlhfm�k^_eZgguc�km[t_dlhf�\u[hj�fh`_l�[ulv�ij_^�
f_lhf�h[s_c� h p _ g d b �²�iheh`bl_evghc�beb�hljbpZ�
l_evghc��Kj��Hg�ohjhrh��iehoh!�\u[jZe�\j_fy�^ey�\bablZ
d�k\h_c�[u\r_c�`_g_�ijb�khfgbl_evghklb�beb�g_ijZ\bev�
ghklb�""Hg�ohjhrh��iehoh!�gZr_e��
\udjhbe!�\j_fy�^ey
\bablZ��
Hg�ohjhrh��iehoh!�memqbe�fhf_gl�b�i_j_^Ze�_c
aZibkdm��Ijb�wlhf�hp_gdZ�fh`_l�[ulv�\ujZ`_gZ�hq_gv�dhk�
\_gguf�h[jZahf��\�qZklghklb�g_�ijb�kZfhf�]eZ]he_��Z�ijb
dZdhf�lh�^jm]hf�keh\_��Kj��Ih�dbkehc�fbg_�k_dj_lZjrb�hg
ihgye�� qlh� \u[jZe� ^ey� k\h_]h� ihk_s_gby� g_ih^oh^ys__
\j_fy�ijb�g_\hafh`ghklb�
Ih�dbkehc�fbg_�k_dj_lZjrb�hg
ihgye�� qlh� \udjhbe� ^ey� k\h_]h� ihk_s_gby� g_ih^oh^ys__
\j_fy�

<�hklZevghf�\u[jZlv�²�kZfuc� h [ s b c �ih�kfukem
kbghgbf��dhlhjuc�fh`_l�aZf_gylv�ex[hc�^jm]hc�kbghgbf
jy^Z�ijZdlbq_kdb�\h�\k_o�mkeh\byo�mihlj_[e_gby��<�qZkl�
ghklb��\�ijbf_j_�<u[jZ\�fbgmlm��y�ij_^klZ\beky�=hebdh\m
�Kbfhgh\��F:K�� hg�fZdkbfZevgh� k[eb`Z_lky� k� ]eZ]hehf
memqblv��Z�\�ijbf_j_�<u[jZ\�\j_fy��EmdZrbg�ih_oZe�\�Jh�
]Zqb�²� ijh\_^Zlv� ^hf� b� ih]h\hjblv� \� k_evkh\_l_� h� _]h
ijh^Z`_��IZgh\Z��KKbg��²�k�]eZ]hehf�\udjhblv��k_fZg�
lbq_kdb�fZdkbfZevgh�ijhlb\hihklZ\e_gguf�memqblv��Kj�
_s_� lZdb_� dhgl_dklu�� dZd�GZ^h� g_ij_f_ggh� gZclb� �\u�

djhblv!�\j_fy�^ey�ijhkfhljZ�ohly�[u�hkgh\guo�gZmqguo
`mjgZeh\�� ]^_� \iheg_�fh`gh� [ueh� [u� mihlj_[blv� b� \u�
[jZlv� [_a� kms_kl\_gguo� kfukeh\uo� k^\b]h\�� ihkdhevdm
\k_� ljb� kbghgbfZ� \� lhc� beb� bghc� f_j_� ij_^iheZ]Zxl
i e Z g b j h \ Z g b _ �\j_f_gb�

Kbghgbfu�gZclb�b�\udjhblv�hlebqZxlky�hl�^hfbgZg�
lu�jy^Z�\�^\mo�hlghr_gbyo�

<h�i_j\uo��\�h[hbo�kemqZyo��hkh[_ggh�\�kemqZ_�\udjh�
blv��km[t_dl�\u[bjZ_l�dZdh_�lh�\j_fy�^ey�kh\_jr_gby�^_c�
kl\by�g_�ihlhfm��qlh� hgh� m^h[gh�^ey�g_]h�� Z�ihlhfm�� qlh
hgh� ij_^klZ\ey_lky� _fm� _^bgkl\_ggh� \ h a f h ` g u f
\�h[hajbfuc�i_jbh^��Kj��G_�agZx��kfh]m�eb�gZ�wlhc�g_^_e_
gZclb��\udjhblv!�\j_fy�^ey�\bablZ�d�\jZqm�

<h�\lhjuo�� wlb� kbghgbfu�ij_^iheZ]Zxl�� qlh� km[t_dlm
l j m ^ g h � \u^_eblv� gm`gh_� \j_fy�� ihlhfm� qlh� _fm
g _ d h ] ^ Z� �kj��G_kfhljy�gZ�bkdexqbl_evgmx�aZgylhklv�
ij_fv_j�gZr_e� �\udjhbe!� \j_fy� \klj_lblvky� k�`mjgZ�
ebklZfb��Ijb�wlhf�\�kemqZ_�\udjhblv�\j_f_gghc�]jZnbd
km[t_dlZ� bah[jZ`Z_lky� dZd� gZklhevdh� gZijy`_gguc�� qlh
\u^_eblv�lj_[m_fh_�^ey�ieZgbjm_fh]h�^_ckl\by�\j_fy�g_
ijhklh�ljm^gh��Z� h q _ g v �ljm^gh��Kj��Dbjbeem�dZaZehkv�
qlh�����qZs_�\b^_lvky�g_\hafh`gh�²�lZd�ljm^gh�b�obljh
[ueh�\udjhblv�^\Z�ljb�qZkZ��k\h[h^guo�h^gh\j_f_ggh�b�m
g_]h��b�m�g_c��N_^bg��KKbg��

=eZ]he�gZclb�hlebqZ_lky�hl�\u[jZlv��b�^jm]bo�kbghgb�
fh\�jy^Z��_s_�b�\�lhf�hlghr_gbb��qlh�fh`_l�\ujZ`Zlv�hl�
jbpZl_evgmx� hp_gdm� \u[jZggh]h�fhf_glZ� \j_f_gb� ]h\hjy�
sbf��K�lhqdb�aj_gby�]h\hjys_]h�wlhl�fhf_gl�[u\Z_l�\u�
[jZg�gZklhevdh� g _ m ^ Z q g h� � qlh� hg�fh`_l� iha\heblv



<U;J:LV���� ��� <U;J:LV����

k_[_� b j h g b x� �Kj��Ij_^klZ\ey_rv��m�f_gy�]hklb��Z�hg
ijb_oZe�fbjblvky��GZr_e�\j_fy��>h[uqgh�\�nhjf_�IJHR
KH<�[_a�ih^e_`Zs_]h�� kj�� ZgZeh]bqgu_�nhjfmeu� k� ]eZ�
]hehf�gZclb�\�^jm]bo�agZq_gbyo��GZr_e��q_f�o\ZklZlvky�
GZr_e��gZ�dhf�`_gblvky@�

=eZ]he�\udjhblv�hlebqZ_lky�hl�^hfbgZglu�_s_�\�^\mo
hlghr_gbyo�

Ij_`^_� \k_]h�� \� kemqZ_� \udjhblv� ^ey� ieZgbjm_fh]h
^_ckl\by�h[t_dlb\gh� lj_[m_lky� [ h e v r _ _ �\j_fy��q_f
\�kemqZ_�ex[h]h�^jm]h]h�kbghgbfZ��ijbq_f�qZklh�ij_^ih�
eZ]Z_lky��qlh� \ k _ �wlh�\j_fy�[m^_l�aZiheg_gh�khhl\_lkl�
\mxsbf�^_ckl\b_f��Kj��<�ke_^mxs_f�d\ZjlZe_�gm`gh�[m�
^_l� \udjhblv� g_^_ex� ^ey� wdki_jbf_glZevghc� ijh\_jdb
kbkl_fu� >wdki_jbf_gl� [m^_l� ^eblvky� g_^_ex@��Y� ^mfZx�
qlh�k_cqZk�\u�h[_�kmf__l_�\udjhblv�wlb�g_kdhevdh�^g_c
gZ�hl^uo� �:��Wnjhg��Ibkvfh�H��B\bgkdhc�hl� ������������
<u[jZlv�\�lZdbo�dhgl_dklZo�eb[h�g_\hafh`gh��eb[h�bf__l
^jm]h_�agZq_gb_�

Djhf_�lh]h��ohly�h[t_dlb\gh�gZ�\uiheg_gb_�aZieZgbjh�
\Zggh]h�^_ckl\by�lj_[m_lky�g_fZeh�\j_f_gb��\j_fy��dhlh�
jh_�km[t_dl�\�khklhygbb�\u^_eblv�^ey�wlhc�p_eb��hp_gb\Z�
_lky�dZd� f b g b f Z e v g h _� �Kj��<udjhb�^ey�f_gy�ohlv
g_^_evdm��KZf�EbklhiZ^�ih_oZe�[u�gZ�Zwjh^jhf��_keb�[u
fh]�\udjhblv�ohlv�iheqZkZ��Gh�b�q_l\_jlb�qZkZ�[ueh�g_
\udjhblv��IZgh\Z��F:K��

M�]eZ]heZ�memqblv�_klv�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� ba� gbo�� k\hckl\_gghf� kh\j_f_gghfm� yaudm�

memqblv� fZdkbfZevgh� ijhlb\hihklZ\e_g� ^jm]bf� kbghgb�
fZf�jy^Z��\�hkh[_gghklb�\udjhblv��Hg�bkihevam_lky�ij_�
bfms_kl\_ggh� ^ey� h[hagZq_gby� d h j h l d b o � hlj_adh\
\j_f_gb��\�ij_^_evghf�kemqZ_�²�hl^_evguo� f h f _ g �
l h \� �dhlhju_�jZkkfZljb\Zxlky�dZd�gZb[he__� [ e Z ] h �
i j b y l g u _ �^ey�ieZgbjm_fh]h�^_ckl\by��<hafh`ghklb
\u[hjZ�\�wlhf�kemqZ_�h]jZgbq_gu�g_�j_kmjkZfb�km[t_dlZ��Z
bkdexqbl_evgh� \ g _ r g b f b �b� \� agZqbl_evghc� kl_i_�
gb�kemqZcgufb�h[klhyl_evkl\Zfb��lZd�qlh�km[t_dlm�ijboh�
^blky� ` ^ Z l v� � dh]^Z� hgb� gZklmiyl�� Ihwlhfm� aZjZg__
ieZgbjm_lky�lhevdh�kZfh�^_ckl\b_��Z�g_�\u[hj�\j_f_gb�_]h
hkms_kl\e_gby��Kj��Memqb\�fhf_gl�� dh]^Z� qZkh\hc� gZoh�
^beky�\�gZb[hevr_f�m^Ze_gbb��<heh^y�hq_gv�f_^e_ggh�ih^�
lygme� gh]m�� \uklZ\be� jmdm� b� ihihea� \i_j_^�� h]b[Zy�lZgd
�;_j_adh��F:K���HgZ� \ul_jeZ�ieZlhqdhf� ]m[u��ijb]hlh�
\beZkv�� memqbeZ�fhf_gl� ���� b� kf_eh� \klmibeZ� \� jZa]h\hj
�GbdheZ_\Z��;:K���Gb�\udjhblv��gb�^Z`_�gZclb�\� lZdbo
dhgl_dklZo�g_�mihlj_[eyxlky�

<� wlhf� djm]_� mihlj_[e_gbc� memqblv� klZ\bl� \� nhdmk
\gbfZgby� g_� klhevdh� \u[hj� \j_f_gb�� kdhevdh� aZieZgb�
jh\Zggh_� ^_ckl\b_�� b� ihwlhfm� ly]hl__l� d� iheh`_gbx� \
l _ f Z l b q _ k d h c �qZklb�\ukdZau\Zgby��Wlbf�h[tykgy�
_lky� ]hjZa^h� [yevrZy�� q_f� m� ^jm]bo� kbghgbfh\�� ^hey� mih�
lj_[e_gbc�memqblv�\�nhjf_�>??IJ�\�ij_ihabpbb�d�hkgh\�
ghfm�]eZ]hem��Kj��H^gZdh��memqb\�fhf_gl��y�aZimkdZx�jmdm
ih^�k_[y�²�b�qlh�`_"�>_ckl\bl_evgh�fhdjh���:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf���kf��lZd`_�ijbf_ju�np�

<h� \lhjhf�� [he__� ZjoZbqghf� b� i_jbn_jbcghf� djm]_
mihlj_[e_gbc�� memqblv�fh`_l� hlghkblvky� d� kms_kl\_ggh
[ R e v r b f �hlj_adZf�\j_f_gb�b�l_f�kZfuf�k[eb`Zlvky
k�^hfbgZglhc�jy^Z�b�^Z`_�k�kbghgbfZfb�gZclb�b�\udjh�
blv�� kj�� <_jZ�� ���� memqb\� \j_fy�� dh]^Z� dgyav� :g^j_c� [ue
h^bg��gZqZeZ�k�gbf�jZa]h\hj�h�qm\kl\Zo�\hh[s_�b�h�k\h_c
k_klj_��E��G��Lheklhc��<hcgZ�b�fbj���Jy[h\h�\k_]h�\�iylb

\_jklZo�hl�fh_c�Rbibeh\db��Z�y�\k_�\�Rbibeh\d_�g_�[u�
\Ze��\k_�\j_f_gb�memqblv�g_�fh]��Lmj]_g_\��KKbg��

IJBF?Q:GB?����E_dk_fZ�\u[jZlv�����\�jy^_�mihlj_[e_�
gbc��hkh[_ggh�\�hljbpZl_evghf�b�fh^Zevghf�dhgl_dklZo��kf_�
sZ_lky�\�klhjhgm�\u[jZlv������kj��Hg�lZd�b�g_�\u[jZe�\j_f_�
gb�^ey�ihk_s_gby�jh^bl_e_c��Ij_^klhyeh�\u[jZlv�\j_fy�^ey
hj]ZgbaZpbb�\uklZ\db��H�^jm]bo�agZq_gbyo�]eZ]heZ�\u[jZlv
kf��klZlvx�<U;J:LV�����

=eZ]he�\udjhblv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_�
fm�\udjhblv����qlh�e��^ey�J���bf_xsmx�agZq_gb_��k�[hevrbf
ljm^hf� \u^_eblv� ba� k\hbo� h]jZgbq_gguo� j_kmjkh\� kj_^kl\Z�
g_h[oh^bfu_�^ey�hq_gv�gm`gh]h�km[t_dlm�^_eZ�J���kj��<udjh�
blv�gm`gmx�kmffm�gZ�ihdmidm�rdhevguo�mq_[gbdh\��?klv�k_�
fvb��kihkh[gu_�aZieZlblv�]hghjZj�\jZqm��Z�_klv�b�lZdb_��dh�
fm�ljm^gh�\udjhblv�gZ�wlh�^_gv]b�ba�k\h_c�kdjhfghc�aZjieZ�
lu��i_gkbb��klbi_g^bb��MiikZevkdbc�dhjimk��

IJBF?Q:GB?� ��� AgZq_gb_�� [ebadh_� d� jZkkfhlj_gghfm�
bf__l�e_dk_fZ�hk\h[h^blv��� ��i_j_g_klb�^_eZ��aZieZgbjh\Zg�
gu_�gZ�\j_fy�L��gZ�dZdh_�lh�^jm]h_�\j_fy��qlh[u�\h�\j_fy�L
fh`gh� [ueh� \uihegblv� ^_ckl\b_� J��� kj�� <� dhgp_� dhgph\� hg
ijbr_e�d�lZdhfm�j_r_gbx��qlh�gZ^h�m\_ebqblv�dhjhe_\kdmx
hojZgm��qlh[u�hk\h[h^blv�k\h_�\j_fy�b�kbeu�^ey�^_e��jZ^b�dh�
lhjuo�hg�b�j\Zeky�d�\eZklb��N��BkdZg^_j��Djhebdb�b�m^Z\u��

D�kbghgbfZf�jy^Z�[ebadZ�lZd`_�e_dk_fZ�mj\Zlv��� ��k�ljm�
^hf� \u^_eblv� g_[hevrmx� qZklv� \j_f_gb�� ij_^gZagZq_ggh]h
^ey�dZdh]h�lh�^jm]h]h�^_eZ��gZ�^_eh�J���Kj��DZ`^uc�ba�dhq_]Z�
jh\� mju\Ze� qZk� hl� kgZ� b� ihfh]Ze� Ofmjhfm� �;beev�;_ehp_j�
dh\kdbc��KKbg���Baj_^dZ� ih� \_q_jZf�fZfZ� mju\ZeZ� \j_fy� b
qblZeZ�qlh�gb[m^v�=Ze_��h[udgh\_ggh�=hgqZjh\Z�beb�Lmj]_g_�
\Z��IZmklh\kdbc��Kkbg��

�N� �>ey� ]eZ]heZ� memqblv� \� [hevr_c� f_j_�� q_f� ^ey
^jm]bo�kbghgbfh\�jy^Z��aZ�bkdexq_gb_f�\u[jZlv���oZjZd�
l_jgh�mihlj_[e_gb_�\�nhjf_�>??IJ��kj��>Hgb@�ihfbjbebkv
lhevdh� \j_f_ggh�� qlh[u� kiZklb�Dhevph� b�OjZgbl_ey� hl
jmd� <jZ]Z�� Z� ihlhf�� memqb\� fhf_gl�� h\eZ^_lv� Khdjh\b�
s_f��>��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]e����Kf��lZd`_
ijbf_ju�b�h[tykg_gb_�\�ahg_�A�

M�lh]h�`_�]eZ]heZ�\�mamk_�hlfbjZ_l�nhjfZ�IJBQ�KH<
KLJ:>��memq_gguc���k\h[h^gh�h[jZamxsZyky�hl�^jm]bo�kb�
ghgbfh\�jy^Z�

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklb�km[t_dlZ�^_c�
kl\by��fhf_glZ�beb�hlj_adZ� \j_f_gb�� \u[jZggh]h�^ey� _]h
kh\_jr_gby��b��[eb`Zcr_c��p_eb�

<Ze_glghklv� \ j _ f _ g b � _^bghh[jZagh� \ujZ`Z_lky
ijb�\k_o�kbghgbfZo�nhjfhc�<BG��kj��GZ^h�_s_�\u[jZlv

�gZclb��\udjhblv!�\j_fy��qlh[u�ijb]hlh\blv�h[_^��Mem�
qb�fhf_gl��i_j_^Zc�_fm�aZibkdm��Kf��lZd`_�ijbf_ju�np�

<Ze_glghklv� p _ e b �ijb� \k_o� kbghgbfZo� \ujZ`Z_lky
ij_^eh`gh�bf_gghc� ]jmiihc� ^ey� �� JH>� b� ijb^Zlhqguf
ij_^eh`_gb_f�� \\h^bfuf� khxahf� qlh[u�� Kj�� \u[jZlv

fhf_gl�^ey�\uklj_eZ��memqblv�fhf_gl�^ey�iju`dZ��gZc�
lb� �\udjhblv!� \j_fy�^ey� aZgylbc� kihjlhf��;hcpu� \u�
[bjZeb�j_^db_�fbgmlu�aZlbrvy��qlh[u�ohlv�g_fgh]h�ih�
kiZlv��GZoh^brv�`_�lu�\j_fy��qlh[u�[_]Zlv�ih�^bkdhl_�
dZf���Kmf__rv� \udjhblv� iheqZkZ�� qlh[u� aZ[jZlv� [_ev_
ba�ijZq_qghc"��Hg�gbdZd�g_�fh]�memqblv�fhf_gl��qlh[u
gZqZlv�jZa]h\hj�

Ijb�kbghgbfZo�gZclb�b�memqblv�\Ze_glghklv�p_eb�k\h�
[h^gh� \ujZ`Z_lky�nhjfhc�BGN�� kj��GZr_e� \j_fy� jZa]eZ�
]hevkl\h\Zlv���Rm[bg� memqbe� \j_fy�r_igmlv� moh^b\r_fm
;_jk_g_\m��²�Gm�dZd�`_�g_�]_jhc��\�\h^m�ivyguo�g_fp_\�[jh�
kZ_l���B��K��Lmj]_g_\��GZdZgmg_���>ey�^\mo�^jm]bo�kbghgb�
fh\�wlZ�dhgkljmdpby�\hafh`gZ��gh�f_g__�mihlj_[bl_evgZ�
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>ey�kbghgbfh\�\u[jZlv�b�memqblv�oZjZdl_j_g�g_klZg�
^Zjlguc�kihkh[�\ujZ`_gby�\Ze_glghklb�p_eb� k�ihfhsvx
ik_\^hkhqbgbl_evghc� dhgkljmdpbb� k� khxahf� b�� kj�� \u�
[jZlv�fhf_gl�b�\uklj_eblv��Memqblv�fhf_gl�b�\g_aZi�
gh�gZiZklv��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

<Ze_glghklv�p_eb� h [ y a Z l _ e v g Z �^ey� \k_o� q_lu�
j_o�kbghgbfh\�\�lhf�kfuke_��qlh�^Z`_�_keb�hgZ�g_�j_Zeb�
am_lky� kbglZdkbq_kdbf� aZ\bkbfuf� ijb� kZfhf� ]eZ]he_�� \
\ukdZau\Zgbb�\k_]^Z� _klv�beb�ih^jZamf_\Z_lky�fZl_jbZe�
dhlhjuc� __�ij_^klZ\ey_l��>Z`_� \� lZdbo� kemqZyo�� dZd�<u�
[jZ\��memqb\!�fhf_gl��hg�\f_rZeky�\�jZa]h\hj��\Ze_glghklv
p_eb�j_Zebam_lky��ohly�b�g_h[uqguf�kihkh[hf��kbglZdkbq_�
kdb�\u[jZlv��memqblv!�\�nhjf_�>??IJ�ih^qbg_g�kdZam_�
fhfm� ]eZ\gh]h� ij_^eh`_gby� \f_rZeky�� gh� k_fZglbq_kdb
bf_ggh� ]eZ]he� \f_rZlvky� aZihegy_l� _]h� lj_lvx� \Ze_gl�
ghklv�� kj��<u[jZ\�fhf_gl�� hg� \f_rZeky� \� jZa]h\hj�|�Hg
\u[jZe�fhf_gl�^ey�lh]h��qlh[u�\f_rZlvky�\�jZa]h\hj�

M� ]eZ]heZ�\udjhblv�� \�hlebqb_�hl�^jm]bo� kbghgbfh\�
_klv�_s_�h^gZ�\Ze_glghklv�²�p _ e h ] h�� l��_��kh\hdmigh]h
\j_f_ggy]h�j_kmjkZ�km[t_dlZ��ba�dhlhjh]h�km[t_dl�\u^_ey_l
dZdmx�lh�qZklv�^ey�kh\_jr_gby�gm`gh]h�^_ckl\by��kj��Ba
lj_o�f_kyp_\�hlimkdZ�fh`gh�\udjhblv�g_^_evdm�^jm]mx�
qlh[u�ihaZgbfZlvky�kh[kl\_gguf�j_[_gdhf�

<k_�kbghgbfu�ly]hl_xl�d�mihlj_[e_gbx�\� m l \ _ j �
^ b l _ e v g u o � ij_^eh`_gbyo��Mihlj_[e_gb_� \� hljbpZ�
l_evguo�ij_^eh`_gbyo�\�nhjf_�KH<�lj_[m_l��dZd�ijZ\beh�
f h ^ Z e v g h ] h �dhgl_dklZ��Kj��GbdZd�g_�fh]m�\u[jZlv
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m^h[gh_�f]gh\_gv_��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��
Ba�\k_o�kbghgbfh\�jy^Z�lhevdh�gZclb�k\h[h^gh�mihlj_[�

ey_lky� \� hljbpZl_evguo� ij_^eh`_gbyo� \� nhjf_� G?KH<�
Ijb�wlhf�_]h�agZq_gb_�k^\b]Z_lky�\�klhjhgm� �bf_lv���hkh�
[_ggh� \� khq_lZgbb� k�gZj_qbyfb�ij_^_evghc� kl_i_gb� ijb�
agZdZ� lbiZ� kh\_jr_ggh�� kh\k_f��Kj��Hg� �kh\_jr_ggh�� g_
gZoh^be�\j_f_gb�^ey� aZgylbc�kihjlhf� � �&ihjlhf�hg�g_
aZgbfZeky��ihlhfm�qlh�m�g_]h��kh\k_f��g_�hklZ\Zehkv�gZ�wlh
\j_f_gb��

�K� �<k_� kbghgbfu� khq_lZxlky� k� kms_kl\bl_evgu�
fb�� h[hagZqZxsbfb� jZaebqgu_� i _ j b h ^ u � \j_f_gb
�kf��ijbf_ju�np���Ijb�wlhf��\�khhl\_lkl\bb�k�hkh[_gghkly�
fb�k\h_]h�agZq_gby��gZclb�b�\udjhblv�qZs_�khq_lZxlky�k
gZa\Zgbyfb� hlghkbl_evgh� [ h e v r b o � hlj_adh\� \j_f_�
gb� �lZdbo��dZd�iheqZkZ�� qZk�� ^_gv�b� l��i����q_f�\u[jZlv�b
hkh[_ggh� memqblv��Kj��G_m`lh�ljm^gh� gZclb� ohly� [u
h^bg�^_gv�b�kt_a^blv�d�[hevghc�fZl_jb"��IhklZjZcky�\u�
djhblv�ba�k\h_]h�hlimkdZ�ohly�[u�g_^_ex��qlh[u�ihaZgb�
fZlvky�kh�fghc�Zg]ebckdbf�

>ey�kbghgbfZ�memqblv�\�hkgh\ghf�djm]_�mihlj_[e_gbc
hkh[_ggh�oZjZdl_jgu�khq_lZgby�k�kms_kl\bl_evgufb��h[h�
agZqZxsbfb�ij_^_evgh� f Z e u _ �hlj_adb�beb� l h q d b
\j_f_gb�lbiZ�fbgmlZ��fhf_gl��f]gh\_gb_��gh�g_�fb]���Kj�
?keb�ijboh^beZ�FZjby�BevbgbqgZ��Ex^Z�\k_]^Z�klZjZeZkv
memqblv�fbgmldm�b�g_fgh]h�ih]h\hjblv�k�g_c��FZlxrbgZ�
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ebg�dhe_p��i_j��k�Zg]e���

<u[jZlv�b� memqblv� ^himkdZxl� hij_^_e_gby� m^h[guc�
ih^oh^ysbc��gm`guc�ijb� k\hbo�^hiheg_gbyo� �kf��ijbf_�
ju�np���>ey�gZclb�b�hkh[_ggh�\udjhblv�lZdhc�dhgl_dkl
g_oZjZdl_j_g�

<udjhblv�b��\�f_gvr_c�kl_i_gb��gZclb�khq_lZxlky�k
ex[ufb�h[hagZq_gbyfb�hlj_adh\�\j_f_gb��\dexqZy� q b k �
e h \ u _ �h[hagZq_gby�lbiZ�iylv�fbgml��^\Z�qZkZ�b�l��i��
kj��Hg�k�ljm^hf�\udjhbe�iylv�fbgml��qlh[u�hl\_lblv
gZ�\hijhku�]Za_lqbdh\��L_[_�gZ^h�dZd�lh�gZclb�ohly�[u
^\Z� qZkZ�� qlh[u� \gbfZl_evgh� ijhkfhlj_lv� ihke_^gxx
ij_kkm��<u[jZlv�b�l_f�[he__�memqblv�\�lZdbo�dhgl_dklZo
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nbdhc�k\h_]h�agZq_gby��k\h[h^gh�khq_lZxlky�k�gZj_qbyfb
b�gZj_qgufb�h[hjhlZfb�lbiZ�k�ljm^hf��_^\Z��_e_��mdZau\Z�
xsbfb� gZ� lh�� qlh� km[t_dlm� l j m ^ g h � \u^_eblv� \j_fy
^ey�\uiheg_gby�aZieZgbjh\Zggh]h�^_ckl\by��Z�lZd`_�k�]eZ�
]heZfb� lbiZ� iulZlvky�� klZjZlvky�� m^Z\Zlvky� b� l��i��� \
agZq_gb_�dhlhjuo�\oh^bl�b^_y� m k b e b y�� kj��<�ihke_^�
gb_�g_^_eb� hg� k�ljm^hf� \udjZb\Ze��gZoh^be!� \j_fy�^ey
bgl_j\vx��GZkl_�lZd�b�g_�m^Zehkv�\udjhblv�\j_fy��qlh�
[u�hlh]gZlv�__�\�@mdh\kdbc�b�ihklZ\blv�\�]ZjZ`�E_rb�
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k\h[h^gh]h�qZkZ� �:��I��Q_oh\��Bhguq���FZj\bq�mdehgbeky�
b� hgb� klZeb� djm`blv� gZ� h^ghf� f_kl_�� \u[bjZy� fhf_gl
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���<u[_jb�\j_fy��ijh[_�
jbkv�dh�fg_��b�y�ijhfmjeudZx�l_[_�g_qlh�djZcg_�ijbylgh_���
�?��R\Zjp��>jZdhg���;jZl�fZevqbdZ� \k_�ghjh\be�\u[jZlv
f]gh\_gb_�b� k[hdm�gZ[jhkblvky� k�gh`hf�gZ� khe^ZlZ��m^Z�
jb\r_]h�fZevqbdZ� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Iq_�
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K�wlh]h�^gy�E_\bgkhg�g_�kqblZeky�m`_�gb�k�q_f��_keb�gm`gh
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g_fm�ghqvx�ihiha^g__��dh]^Z�^hf�dj_iq_�\k_]h�kibl��²�gZ
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GbdhedZ�i_j_klZe�rgujylv�\�dhfgZlm�:e_dk_y�b�h[jZlgh�
b� klZe�ihfh]Zlv� _fm�mklZgZ\eb\Zlv�b�jZa^\b]Zlv�ijm`bg�
gmx�madmx�djh\Zlv�\�dgb`ghc�dhfgZl_��F��;me]Zdh\��;_eZy
]\Zj^by���HgZ�ohl_eZ�memqblv�fbgmldm�ih]h\hjblv� k�gbf
gZ_^bg_��gh�hg�ihki_rbe�mclb�hl�g__��kdZaZ\��qlh�_fm�gm`�
gh� \� dhglhjm� �E��G��Lheklhc�� :ggZ� DZj_gbgZ��� <gbam�� gZ
ihjh]_� ]hklbghc�� memqb\� m^h[gh_� f]gh\_gb_�� <eZ^bfbj
GbdheZbq� ijhsZeky� k� Ebahc� �B��K��Lmj]_g_\�� >\hjygkdh_
]g_a^h���K�ihdhkhf�mijZ\bebkv��Z�jh`v�_s_�g_�ihki_eZ��\hl
memqbeZ�\j_f_qdh�b�ijb_oZeZ���:��Hkljh\kdbc��;:K��

�:G:E� ��hk\h[h^blv��\_q_j��qlh[u�ihclb�\�l_Zlj��
\u`^Zlv� �m^h[guc� fhf_gl� b� kijhkblv��� mj\Zlv� �� �k\h�
[h^guc�\_q_jhd���\u^_eblv��\j_fy�^ey�aZgylbc�kihjlhf��
hl\_klb� �\_q_jgb_� qZku� ^ey� ql_gby��� gZf_lblv� �\j_fy
^ey�ijh\_^_gby�dhgn_j_gpbb���eh\blv��fhf_gl��
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[ulv�g_�\iheg_�m\_j_g�\�bklbgghklb�lh]h��qlh�;�²�3��

Hg�\u]ey^_e�mklZ\rbf��>_j_\gy�dZaZeZkv�\uf_jr_c�
IJ?:F;ME:��H[Z�kbghgbfZ�k[eb`Zxlky�k�©h[t_dlb\�

gufª�]eZ]hehf�k\yadhc�[ulv��h[hagZqZxsbf�g_qlh�j_Zev�
gh� kms_kl\mxs__�� b� h^gh\j_f_ggh� ijhlb\hihklZ\eyxlky
_fm��ohly�b�\�jZaghc�kl_i_gb��\u]ey^_lv�\�p_ehf�[eb`_�d
[ulv��q_f�dZaZlvky�

<u]ey^_lv� fZdkbfZevgh� k [ e b ` Z _ l k y � k� ]eZ]h�
ehf�[ulv�\�dhgl_dkl_�©h[t_dlb\guoª�gZj_qbc�lZd��ke_^m�
xsbf�h[jZahf��bgZq_��Kj��LZd�\u]ey^_eh�i_j\h_�b��dZ`_l�
ky��qmlv�g_�_^bgkl\_ggh_�khh[s_gb_�h[�Hkh[hf�kh\_sZgbb
\�i_qZlb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
GZr� ijhba\h^kl\_gguc� ijhp_kk� \u]ey^_e� ke_^mxsbf
h[jZahf�� k� mljZ�fu� kZ^bebkv� b� b]jZeb� \� kbdm�� gZ� ^_gv]b
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Lmj]Zgh\�kdZaZe��©Gm
\hl��[ue�[u�Dme_rh\��b�j_amevlZl� ]hehkh\Zgby�\u]ey^_e
[u�bgZq_ª��<��<hcgh\bq��B\ZgvdbZ^Z���Kj��ihoh`b_�njZau
k�[ulv��ihqlb�g_hlebqbfu_�ih�kfukem�hl�njZa�k�]eZ]hehf
\u]ey^_lv�� LZdbf� [ueh� i_j\h_� khh[s_gb_�� J_amevlZl
]hehkh\Zgby�[ue�[u�bguf�

DZaZlvky� ijbh[j_lZ_l� gZb[hevrmx� kl_i_gv� ih^h[by
]eZ]hem�[ulv�\�dhgl_dkl_�©g_h[t_dlb\guoª�gZj_qguo�h[h�
jhlh\� gZ� \b^�� k� \b^m�²� g_� klhevdh� aZ� kq_l� mljZlu� k\hbo
kh[kl\_gguo�k\hckl\��kdhevdh�aZ�kq_l�e_]dh]h�k^\b]Z�\�agZ�
q_gbb� [ulv� \� wlhf� dhgl_dkl_��GZ� \b^� hgZ� dZaZeZkv� e_l

^\Z^pZlb� ^\mo� beb� ^\Z^pZlb�lj_o� �Lmj]_g_\��F:K���Kj�
GZ�\b^�hgZ�[ueZ�e_l�^\Z^pZlb�^\mo�beb�^\Z^pZlb�lj_o�

I j h l b \ h i h k l Z \ e _ g b _ �]eZ]hem�[ulv�ih�ijb�
agZdm� �dZ`ms__ky�²� kms_kl\mxs__�� \hagbdZ_l� m� \u]ey�
^_lv�\�ke_^mxsbo�mkeh\byo��Z��\�Z[khexlb\guo�dhgkljmd�
pbyo�k�g_j_Zebah\Zgghc�\Ze_glghklvx�kh^_j`Zgby�\i_qZl�
e_gby��Kj��>F��P\_lZ_\Z@�ijhklh�[ueZ��Z�g_�keueZ��\u]ey�
^_eZ��dZaZeZkv� �:��Wnjhg��KljZgbpu�\hkihfbgZgbc���Fg_
g_\Z`gh� [ueh�� dZd� hgZ� \u]ey^_eZ�²� \u]ey^_lv� fh`gh
ebrv�^ey�^jm]bo��b�y�g_�kjZ\gb\Ze��ihkdhevdm�hgZ�[ueZ�²�^ey
f_gy� �:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���[��\�keh\hkhq_�
lZgbyo��mdZau\Zxsbo�gZ�ljm^gu_�mkeh\by�\hkijbylby��[hev�
rh_�jZkklhygb_��g_^hklZlhqgh_�beb�qj_af_jgh_�hk\_s_gb_�
lmfZg� b� l��i��� dZd� gZ� ijbqbgm�� bkdZ`Zxsmx� \i_qZle_gb_
hl�h[t_dlZ��Kj��K�\_jrbgu�ohefZ�jZaghp\_lgu_�^hfbdb�ih�
k_edZ�\u]ey^_eb�dZd�^_lkdb_�dm[bdb��<�yjdhf�k\_l_�nZj
\_jlhe_lZ�aZjhkeb�]b]Zglkdh]h�iZihjhlgbdZ�b�[_eu_�kl\h�
eu�^_j_\v_\�\u]ey^_eb�ijbqm^eb\h�b�`mldh� �:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf���\��ih^�]eZ\guf�njZah\uf�m^Zj_�
gb_f��l��_��\�j_fZlbq_kdhc�ihabpbb��kj��HgZ�lhevdh�p\u]ey�
^bl�a^hjh\hc��gZ�kZfhf�^_e_�hgZ�hq_gv�[hevghc�q_eh\_d�

DZaZlvky�ijhlb\hihklZ\ey_lky� ]eZ]hem�[ulv�ih�wlhfm
ijbagZdm�\�ex[uo�dhgkljmdpbyo��keh\hkhq_lZgbyo�b�ihab�
pbyo��Kj��H� \aZbfhhlghr_gbyo� >X��AZ\Z^kdh]h@� k�JZg_\�
kdhc� fh`gh� gZibkZlv� hl^_evgmx� dgb]m�� ba\_qguc� dhgn�
ebdl�f_`^m�dZaZlvky�b�[ulv�gZoh^be�\�bo�ebp_�^hklhc�
gh_� ^jZfZlmj]bq_kdh_� ijh^he`_gb_� �>�� S_]eh\�� NZbgZ
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j_sblvky�� dZaZlvky� ��� k�^jm]hc�� _klv� h^gh� kms_kl\_ggh_
jZaebqb_�� Hgh� dZkZ_lky� \hafh`gh]h� jZkoh`^_gby� f_`^m
h[jZahf� beb� fukevx� b� ^_ckl\bl_evguf� iheh`_gb_f� \_�
s_c�� <u]ey^_lv� b� dZaZlvky� �� ij_^iheZ]Zxl� g_dbc� j_�
Zevgh� k m s _ k l \ m x s b c � h[t_dl� beb� kblmZpbx�� h
dhlhjuo� m� km[t_dlZ� \hkijbylby� beb� fukeb� fh`_l� keh�
`blvky�g_\_jgh_�\i_qZle_gb_��F_`^m�l_f�qm^blvky��f_j_�
sblvky�b�dZaZlvky���iha\heyxl�fukeblv�lZdb_�h[t_dlu�b
kblmZpbb��m�dhlhjuo� g _ l �j_Zevguo�ijhlhlbih\�\�^_ckl�
\bl_evghklb��kj��;u\Z_l�lZd��dZdZy�lh�bklhfZ����<�mrZo�g_
mfhedZ_l�[hc�qZkh\�� ���� ��G_magZgguo�b�ie_gguo� ]hehkh\� �
Fg_�qm^ylky�b�`Zeh[u�b�klhgu��:��:ofZlh\Z��L\hjq_kl\h��
=^_� l_i_jv� g_\hevgu_� ih^jm]b� �� >\mo� fhbo� hkZlZg_euo
e_l"�������Qlh�f_j_sblky�bf�\�emgghf�djm]_"���Bf�y�rex
ijhsZevguc�k\hc�ijb\_l��:��:ofZlh\Z��Ihk\ys_gb_���Ib�
eZlm�ihdZaZehkv��qlh�\k_�djm]hf�\hh[s_�bkq_aeh� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Kf��lZd`_�Ij_Zf[mem�\�klZlv_
D:A:LVKY���

GZdhg_p��^hfbgZglZ�^Zggh]h�jy^Z��l��_��kbghgbf�\u]ey�
^_lv��khijbdZkZ_lky�kh�klhys_c�\g_�jy^h\�e_dk_fhc�kfhl�
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j_lvky����kj��WlZ�\ZaZ�[m^_l�ohjhrh�kfhlj_lvky��\u]ey�
^_lv!� gZ� \Zr_f� Zglbd\Zjghf� klhebd_��Ebeh\uc� p\_lhd
djZkb\h�kfhlj_eky�\�__�l_fguo�\hehkZo��Hl�]eZ]heZ�\u]ey�
^_lv� e_dk_fZ� kfhlj_lvky� �� hlebqZ_lky� q_lujvfy� hkgh\�
gufb�k\hckl\Zfb�� ���hgZ�h[uqgh�ij_^iheZ]Z_l� n h g�� gZ
dhlhjhf�\hkijbgbfZ_lky�h[t_dl�����hgZ�\uau\Z_l�\�khagZ�
gbb� h[jZa� dhgdj_lgh]h� gZ[ex^Zl_ey�� dhlhjuc� k f h l �
j b l �gZ�h[t_dl�����hgZ�\ujZ`Z_l� h p _ g d m �h[t_dlZ��ih
mfheqZgbx�²�iheh`bl_evgmx��kj��ohjhrh��hlebqgh��djZ�
kb\h!�kfhljblky��iehoh��g_!�kfhljblky��<Zam�gZ^h�ih�
klZ\blv�gZ�lZdhf�f_kl_��qlh[u�hgZ�kfhlj_eZkv������hgZ
bkihevam_lky�qZs_�^ey�hibkZgby�\_s_c��q_f�ex^_c��b�j_Z�
ebam_l�\Ze_glghklv�kh^_j`Zgby�bkdexqbl_evgh�k�ihfhsvx
gZj_qbc��kf��ijbf_ju�n��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j� \i_qZle_gby� �\u]ey^_lv�hibku\Z_l
h[t_dlb\gh_�\i_qZle_gb_��ijhba\h^bfh_�d_f�e��beb�q_f�e�
gZ�\kydh]h�gZ[ex^Zl_ey��Z�dZaZlvky�²�km[t_dlb\gh_�\i_�
qZle_gb_�hl�h[t_dlZ��kdeZ^u\Zxs__ky�m�dhgdj_lgh]h�gZ[ex�
^Zl_ey�\�fhf_gl� _]h� \hkijbylby��� ���\hafh`ghklv�i_j_^Z�
\Zlv�\i_qZle_gb_�hl�hl^_evguo�klhjhg�beb�^_lZe_c�h[t_d�
lZ� �_klv� m� dZaZlvky�� \u]ey^_lv� ij_^iheZ]Z_l� p_ehklgh_
\hkijbylb_�\k_]h�h[t_dlZ������\hkijbgbfZ_fu_�Zki_dlu�h[t�
_dlZ� �\u]ey^_lv� ij_^iheZ]Z_l� \hkijbylb_� ij_bfms_kl�
\_ggh�\b^bfuo�ijbagZdh\�h[t_dlZ��Z�dZaZlvky�²�\hkijby�
lb_� f_g__� hq_\b^guo�� [he__� ]em[hdh� kdjuluo� ijbagZdh\
h[t_dlZ��� ���^ebl_evghklv� \i_qZle_gby� �\u]ey^_lv� h[hagZ�
qZ_l�[he__� klZ[bevgu_��^hevr_� khojZgyxsb_ky� \i_qZle_�
gby�� q_f� dZaZlvky�� \� kemqZ_� dZaZlvky� \i_qZle_gby� fh]ml
[ulv�gZklhevdh�fbfhe_lgufb��qlh�hgb�kf_gyxl�^jm]�^jm]Z
gZ� ijhly`_gbb� h^gh]h� jZmg^Z� gZ[ex^_gby��� ���f_jZ� jZk�
oh`^_gby� \i_qZle_gby� b� nZdlbq_kdh]h� iheh`_gby� \_s_c
�[yevrZy� \� kemqZ_� dZaZlvky��� ���\hafh`ghklv� kh\iZ^_gby
h[t_dlZ�b�km[t_dlZ�gZ[ex^_gby� �[yevrZy�^ey�\u]ey^_lv�
q_f�^ey�dZaZlvky������gZebqb_�b�lbi�hp_gdb�h[t_dlZ� �\u�
]ey^_lv� qZs_� bkihevam_lky� ^ey� \ujZ`_gby� wkl_lbq_kdhc
beb� mlbeblZjghc� hp_gdb� \g_rghklb� q_eh\_dZ�� hkh[_ggh
kh[_k_^gbdZ��

=eZ]he� \u]ey^_lv� h[uqgh� g_� ij_^iheZ]Z_l� dhgdj_l�
gh]h� gZ[ex^Zl_ey� b� ihwlhfm� h[hagZqZ_l� hlghkbl_evgh
h [ t _ d l b \ g h _ � \i_qZle_gb_�� ijhba\h^bfh_� q_eh\_�
dhf��\_svx�beb�kh[ulb_f�gZ� \ k y d h ] h� �dlh�bo�\hkijb�
gbfZ_l�beb�fh]�[u�\hkijbgbfZlv��Kj��;_a�dh\jh\��k�dZj�
lbghc�gZ�kl_g_!�dhfgZlZ�\u]ey^bl�emqr_��KijZrb\Zeb
h�lhf��dZd�\u]ey^_eb�wlb�jZkoblbl_eb�khpbZebklbq_kdhc
kh[kl\_gghklb� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���>ey� wlh]h� djm]Z� mihlj_[e_gbc� hkh[_ggh� oZjZdl_�
j_g� dhgl_dkl� gZj_qby�lZd�� kj��Ijb]eZkbl_evgu_� [be_lu
\u]ey^_eb�lZd��<lhjgbd�� ���yg\Zjy� ����� ]�� �&��>h\eZlh\�
J_f_keh���kf��lZd`_�ZgZeh]bqgu_�ijbf_ju�\�Ij_Zf[me_�

K�hlghkbl_evghc�h[t_dlb\ghklvx�\u]ey^_lv�k\yaZgh�b
lh��qlh�k�ihfhsvx�wlh]h�]eZ]heZ�fh`gh�hibku\Zlv�ex^_c
b�\_sb��dhlhju_�g_ihkj_^kl\_ggh� g _ � g Z [ e x ^ Z x l �
k y� �b�ijbibku\Zlv�bf�k\hckl\Z��dhlhju_�oZjZdl_jbah\Zeb
bo�\�^Ze_dhf�ijhrehf�beb�[m^ml�oZjZdl_jbah\Zlv�\�^Ze_dhf
[m^ms_f��Kj��FbeebZj^�e_l�gZaZ^�<k_e_ggZy�\u]ey^_eZ�bgZ�
q_��Q_j_a�fbeebZj^�e_l�<k_e_ggZy�[m^_l�\u]ey^_lv�bgZq_�

Kbghgbf�dZaZlvky�\�lZdbo�dhgl_dklZo�h[uqgh�g_�\klj_�
qZ_lky��kj��ijZ]fZlbq_kdmx�kljZgghklv�"FbeebZj^�e_l�gZ�
aZ^�<k_e_ggZy�dZaZeZkv�bghc��"Q_j_a�fbeebZj^�e_l�<k_e_g�
gZy�[m^_l�dZaZlvky�bghc��Wlh�h[tykgy_lky�ij_`^_�\k_]h

l_f��qlh�dZaZlvky��\�hlebqb_�hl�\u]ey^_lv��h[uqgh�ij_^�
iheZ]Z_l� d h g d j _ l g h ] h� gZ[ex^Zl_ey�²� q_eh\_dZ�
dhlhjuc� g_ihkj_^kl\_ggh� \hkijbgbfZ_l� dZdhc�lh� h[t_dl�
kblmZpbx� b� l��i��<� [hevrbgkl\_� kemqZ_\� lZdhc� gZ[ex^Z�
l_ev� eb[h�ijyfh� \\h^blky� \� l_dkl� \� dZq_kl\_� ^hiheg_gby
ijb� dZaZlvky�� eb[h� ih� djZcg_c� f_j_� ih^jZamf_\Z_lky� \
g_f�b�e_]dh�\hkklZgZ\eb\Z_lky��Kj��Ihlhf�hg�klZe�bah[j_�
lZlv��dZd�fh`gh�kiZlv�klhy��mi_jrbkv�dhe_ghf�\�klhebd�
b�qlh[�gZ^abjZl_ex�dZaZehkv��qlh�]eZaZ�l\hb�hldjulu
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�fmlgh\Zlhf�g_�
[_�k\bj_ih�iueZeh�fZe_gvdh_�khegp_��Hgh�dZaZehkv�>Jh[_j�
lm@�dhkfZluf� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���Ih�
wlhfm� dZaZlvky� _kl_kl\_ggh� bkihevah\Zlv� ^ey� hibkZgby
k m [ t _ d l b \ g h ] h �\hkijbylby�dZdh]h�lh�h[t_dlZ��Kj�
Klhe�imklh\Ze��ih[e_kdb\Ze�ihjlj_l�� ��l_fg_eZ�i_qdZ�� \
jZfd_� aZiue_gghc� �� aZklue�i_caZ`��b�ebrv�h^bg�[mn_l� �
dZaZeky�fg_�lh]^Z�h^mr_\e_gguf� �B��;jh^kdbc��©Y�h[gye
wlb� ie_qb� b� \a]eygmeª���We_f_gl� km[t_dlb\ghklb�� ijbkm�
sbc� dZaZlvky�� mkbeb\Z_lky� \� nhjf_� KH<�� LheiZ�� ihdZ�
aZ\rZyky� h]jhfghc�� ih\ZebeZ�� aZ\b^y� _]h�� q_j_a� h\jZ]� d
mkZ^v[_��B�;mgbg��>_j_\gy��

Ke_^mxs__�jZaebqb_�f_`^m�kbghgbfZfb�k\yaZgh�k�l_f�
qlh�dh]^Z�j_qv�b^_l�h�\hkijbylbb�ij_^f_lh\��ex^_c�b�l��i��
\u]ey^_lv� h[hagZqZ_l� \hkijbylb_� ij_bfms_kl\_ggh� \b�
^bfuo�� i h \ _ j o g h k l g u o �ijbagZdh\�h[t_dlZ��Z�dZ�
aZlvky�²�\hkijbylb_�f_g__�hq_\b^guo�� ] e m [ ` _ �kijy�
lZgguo��[he__�jZaghh[jZaguo�_]h�ijbagZdh\��?kl_kl\_gg__
kdZaZlv�Hg�dZ`_lky�ihjy^hqguf�q_eh\_dhf��q_f� "Hg�\u�
]ey^bl�ihjy^hqguf�q_eh\_dhf��ihlhfm�qlh�ihjy^hqghklv�²
\g_rg_� g_� gZ[ex^Z_fh_� k\hckl\h�� Km`^_gb_� lbiZ� HgZ
\u]ey^bl� [hevghc� ijh^bdlh\Zgh� kdhj__� \k_]h� \ g _ r �
g h k l v x �q_eh\_dZ�²�g_ghjfZevguf�p\_lhf�ebpZ��eboh�
jZ^hqguf�[e_kdhf�]eZa��\yehklvx�^\b`_gbc�b�l��i��Km`^_�
gb_� lbiZ�HgZ�dZ`_lky�[hevghc�fh`_l�[ulv�hkgh\Zgh�g_
lhevdh�gZ� lZdbo�\g_rgbo�ijbagZdZo� aZ[he_\Zgby��gh�b�gZ
g_Z^_d\Zlghklb�j_iebd�q_eh\_dZ��hq_\b^ghc�g_kihkh[ghklb
khkj_^hlhqblvky�b� l��i��Kj�� lZd`_�Hg� \u]ey^bl� bgl_eeb�
]_glguf�q_eh\_dhf�²�gZijbf_j��ih�h^_`^_��fZg_jZf�b�l��i��
Hg�dZ`_lky�bgl_eeb]_glguf�q_eh\_dhf�²�gZijbf_j��ih
oZjZdl_jm� km`^_gbc�� m\Z`bl_evghfm� hlghr_gbx� d� kh[_�
k_^gbdm�b�l��i�

>Z`_�\�l_o�ke_]dZ�k^\bgmluo�mihlj_[e_gbyo��dh]^Z�j_qv
b^_l�h�\hkijbylbb�[he__�keh`guo� b g n h j f Z p b h g �
g u o � h[t_dlh\�� \u]ey^_lv� iha\hey_l� fukeblv� ebrv
\ g _ r g _ _ �\i_qZle_gb_��ijhba\h^bfh_�lZdbf�h[t_dlhf
gZ� ex[h]h� gZ[ex^Zl_ey��F_`^m� l_f� dZaZlvky� hibku\Z_l
f_jm�khhl\_lkl\by�bgnhjfZpbb�j_Zevguf�agZgbyf�^Zggh]h
gZ[ex^Zl_ey� beb� _]h� h[sbf� ij_^klZ\e_gbyf� h�fbj_��Kj�
Wlb�bklhjbb�\u]ey^_eb�g_ijZ\^hih^h[gufb�>[jhkZxs__�
ky� \� ]eZaZ�� kjZam� hq_\b^gh_� ijhlb\hj_qb_� ^_ckl\bl_evgh�
klb@�96��Wlb�bklhjbb�dZaZebkv�g_ijZ\^hih^h[gufb�>f_g__
aZf_lgh_�� ZgZeblbq_kdb� \uykgy_fh_� ijhlb\hj_qb_� ij_^�
klZ\e_gbyf�]h\hjys_]h�h�fbj_@�

K�^jm]hc�klhjhgu��ba�\k_o�lbih\�nbabq_kdh]h�\hkijbylby
\u]ey^_lv�hibku\Z_l�qZs_�\k_]h� a j b l _ e v g h _� �<�hl�
ebqb_�hl�wlh]h�dZaZlvky�hibku\Z_l� e x [ h c �lbi�nbab�
q_kdh]h� \hkijbylby�� LdZgv� gZ� hsmiv� dZaZeZkv�r_edh\hc�
GZiblhd� dZ`_lky� khehgh\Zluf�� =hehk� ihdZaZeky� fg_
agZdhfuf��Kj��g_\hafh`ghklv�
LdZgv�gZ�hsmiv�\u]ey^_eZ
r_edh\hc�� 
GZiblhd� \u]ey^bl� khehgh\Zluf�� 
=hehk� \u�
]ey^_e�agZdhfuf�
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<ke_^kl\b_�Zdp_glZ�gZ�\g_rg_f�Zki_dl_�\_s_c�\u]ey�
^_lv� h[uqgh� kha^Z_l� p _ e h k l g u c � h[jZa� \ k _ ] h
h[t_dlZ��[_a�\u^_e_gby�dZdbo�eb[h�^_lZe_c��Kj��<�Ebabghf
kg_�klheu�g_�[ueb�k^\bgmlu��ex^b�_eb�b�ibeb��Z�]jh[�k�l_�
ehf�__�fm`Z��klhy\rbc�gZ�hl^_evghf�klhe_��\u]ey^_e�aZ�
fukeh\Zluf� [ex^hf�� mdjZr_gguf� \kyq_kdhc� a_e_gvx
�<bd��?jhn__\��Ih^jm]b���F_`^m� l_f�dZaZlvky�iha\hey_l
i_j_^Zlv�\i_qZle_gb_�hl� h l ^ _ e v g u o �klhjhg�beb�^_�
lZe_c� h[t_dlZ�� hkh[_ggh� aZihfgb\rboky� beb� ihjZab\rbo
\hh[jZ`_gb_� ijb� _]h� \hkijbylbb�� kj�� ;_kdhaujdb� gZ� j_�
f_rdZo�[ueb�k^\bgmlu�m�gbo�>dZaZdh\@�gZ�moh��<k_�hgb�dZ�
aZebkv� h^gh]eZaufb� �;��IZkl_jgZd��>hdlhj�@b\Z]h��� <u�
]ey^_lv�\�wlhf�dhgl_dkl_�[ueh�[u�g_mf_klgh�

Ba� wlbo� hkgh\guo� jZaebqbc� \ul_dZxl� \k_� hklZevgu_
jZaebqby�f_`^m�kbghgbfZfb�

Ihkdhevdm�\u]ey^_lv�ij_^iheZ]Z_l�[yevrmx�h[t_dlb\�
ghklv�\hkijbylby��q_f�dZaZlvky��f_jZ�jZkoh`^_gby�\i_qZl�
e_gby�b�nZdlbq_kdh]h�iheh`_gby�\_s_c�\�kemqZ_�dZaZlvky
[ h e v r _� �Kj��GZ�wlhl�jZa�?nbfh\Z�\u]ey^_eZ�kf_ehc
b�j_rbl_evghc�b�gZ�ebp_�__�b]jZe�k\_`bc��fheh^hc�jmfy�
g_p� �K��:glhgh\�� :gd_lZ��� KlZeb� agZdhfblvky�� b� hdZaZ�
ehkv��qlh�E��<��A�\�_s_�fheh`_��q_f�\u]ey^bl��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��96��Djh\v�dZaZeZkv�g_�_]h�djh�
\vx��Z�ijbklZ\rbf�ihklhjhggbf�ijb^Zldhf��ieZkluj_f�
beb�[jua]hf�ijbkhor_c�]jyab��beb�fhdjuf�[_j_ah\uf�ebkl�
dhf��;��IZkl_jgZd��>hdlhj�@b\Z]h���H^gZ`^u�gZ�\_q_jbgd_
hg�ihiulZeky�__�h[gylv�� ����?fm�lh]^Z�dZaZehkv��qlh�\k_
^_\qhgdb� \� g_]h� \ex[e_gu��Ihemqbe� ih�s_d_� �<��:dk_gh\�
Kxjijbau���<�jy^_�kemqZ_\�wlh�jZkoh`^_gb_�gZklhevdh�\_�
ebdh�� qlh� \ukdZau\Zgb_� k� ]eZ]hehf�dZaZlvky� k\h^blky�� \
kmsghklb�� d� f_lZnhj_�� d� mklZgh\e_gbx� ih^h[by� f_`^m
fukebfuf�h[jZahf�b�^_ckl\bl_evguf�iheh`_gb_f�\_s_c�
Kj��Fhdju_�i_j_eb\qZlu_�ebklvy�>hkbgu@�dZaZebkv�gZj_�
aZggufb�ba�`_klb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

MdZaZgb_�gZ�h[t_dlb\ghklv�iha\hey_l�k\h[h^gh�bkihev�
ah\Zlv�\u]ey^_lv�\�kblmZpbb��dh]^Z�h[t_dl�b�km[t_dl�\hk�
ijbylby� k h \ i Z ^ Z x l� � kj�� Y� \u]ey`m� g_e_ih� �]em�
ih!��<k_�gZ�g_f�[ueh�ij_djZkgh�krblh�b�ih^h]gZgh�\�kZ�
fuc�jZa��Z�y�\u]ey^_e�^h\hevgh�kljZggh� �<��:dk_gh\��DZ�
lZimevlZ���DZaZlvky�lh`_�fh`_l�\ujZ`Zlv�b^_x�kh\iZ^_�
gby�h[t_dlZ�b�km[t_dlZ�\hkijbylby��gh�ij_bfms_kl\_ggh�\
dhgl_dkl_� ijhykgyxs_]h� wlm� b^_x� j_ne_dkb\gh]h�f_klh�
bf_gby�k_[_��kj��Y�dZ`mkv�k_[_�g_mdex`bf��<�xghklb�hgZ
dZaZeZkv� k_[_� g_djZkb\hc�� H^gZdh� \ukdZau\Zgby� "Y� dZ�
`mkv�g_e_iuf��]emiuf!�� "Y�dZaZeky�^h\hevgh�kljZgguf
ih�f_gvr_c�f_j_�khfgbl_evgu��IjZ\bevghklv�njZa�lbiZ
Y��^he`gh�[ulv��fh`_l�[ulv!��dZ`mkv�g_e_iuf��]em�
iuf!��Y� agZx�� qlh�dZ`mkv� ]emiuf� h[tykgy_lky� l_f�� qlh
dhgl_dkl�fh^Zevguo��nZdlb\guo��imlZlb\guo�b�^jm]bo�ih�
^h[guo� keh\�iha\hey_l�fukeblv�\�dZq_kl\_� km[t_dlZ� \hk�
ijbylby�dh]h�lh��hlebqgh]h�hl�h[t_dlZ�\hkijbylby�

H[hagZqZy� km[t_dlb\gh_� \hkijbylb_� \_s_c�� dZaZlvky
fh`_l� hibku\Zlv� f b f h e _ l g u _� � [ukljh� k f _ �
g y x s b _ �^jm]�^jm]Z�\i_qZle_gby�hl�gbo�gZ�ijhly`_�
gbb�h^gh]h�hlghkbl_evgh�g_[hevrh]h�jZmg^Z�gZ[ex^_gby�
Wlh� k\hckl\h� yjdh� ijhy\ey_lky� \� dhgl_dkl_� dhgkljmdpbb
lh� ����lh��Kj��>_\hqdZ�dZaZeZkv�lh�\_k_ehc��lh�]jmklghc�
Kh[jZggh_�\�]hjklhqdm�gZ�nbhe_lh\hc�ih^mrd_�nmleyjZ�
hgh� >h`_j_ev_@�i_j_eb\Zehkv�� ]hj_eh��b�lh�dZaZehkv� kl_�
q_gb_f� ih� dZieyf� gZ[_]Z\r_c� \eZ]b��lh� dbklvx� f_edh]h
\bgh]jZ^Z� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<u]ey^_lv�h[h�

agZqZ_l� [he__� klZ[bevgu_�� ^ h e v r _ � khojZgyxsb_ky
\i_qZle_gby�b�ihwlhfm�ba[_]Z_lky�\�dhgkljmdpbb�lh�����lh�

<u]ey^_lv��dZd�[he__�h[t_dlb\gh_�keh\h��qZs_�bkihev�
am_lky� ^ey� \ujZ`_gby� wkl_lbq_kdhc� beb� mlbeblZjghc
h p _ g d b �\g_rghklb�kh[_k_^gbdZ��hkh[_ggh�\�jheb�dhf�
iebf_glZ�� kj��<u� ij_djZkgh� \u]ey^bl_�� Lu� hlebqgh� \u�
]ey^brv�\�wlhf�ieZlv_��<u�\u]ey^bl_�gZ�^\Z^pZlv�e_l�
g_�[hevr_��Qlh�lh�\u�g_\Z`gh�\u]ey^bl_��<u�\u]ey^b�
l_� kh\k_f� [hevguf�� <ukdZau\Zgby� lbiZ� <u� dZ`_l_kv

\iheg_� a^hjh\hc�� <u� dZ`_l_kv� fheh^hc�� ]jZffZlbq_kdb
\iheg_� ijZ\bevgu_�� ijZ]fZlbq_kdb� g_mf_klgu�� hgb� ih^�
q_jdb\Zxl�km[t_dlb\ghklv�\hkijbylby�b�kh\_jr_ggh�h[_k�
p_gb\Zxl�iho\Zem�

MdZaZggu_� kfukeh\u_� jZaebqby� f_`^m� kbghgbfZfb
qZklbqgh� g _ c l j Z e b a m x l k y �\�dhgl_dklZo��]^_�\u�
ihegy_lky� h^gh� beb� g_kdhevdh� ba� ke_^mxsbo� mkeh\bc�
Z��eb[h� km[t_dl� \hkijbylby� g _ � m i h f b g Z _ l k y
\h\k_�� eb[h� j_qv� b^_l� h� �ih^jZamf_\Z_fhf� beb� y\ghf�
f g h ` _ k l \ _ g g h f � km[t_dl_�� kj�� Gh� b� wlh� \u]ey�
^_eh� [_agZ^_`gh� �dZaZehkv� [_agZ^_`guf!�� B� _keb� fu
ohlbf��qlh[u�gZrb�^_ckl\by�g_�dZaZebkv�g_e_iufb�>kj��g_
\u]ey^_eb�g_e_ih@�\�k\_l_�wlh]h�aZdhgZ��fu�^he`gu�ke_�
^h\Zlv� _fm� �:�� b� ;��Kljm]Zpdb_�� >Ze_dZy� JZ^m]Z��� [��j_�
amevlZl�\hkijbylby�²�g_� ajbl_evguc�h[jZa��Z�hij_^_e_g�
gh_� k m ` ^ _ g b _ �h[�h[t_dl_��kj��<�ex[hf�kemqZ_�lZdhc
\babl� \u]ey^_e�[u� �ihdZaZeky�[u!� kljZgguf��Bklhjby
\u]ey^_eZ��dZaZeZkv!�ijhklhc�k�ex[hc�lhqdb�aj_gby��Gh
ihlj_[ghklb�\j_f_gb��dZd�ihgbfZe�bo�KlZebg��f_gyebkv��b
lZ�^_kyldZ��dhlhjZy�dZaZeZkv�^hklZlhqghc� \�h`b^Zgbb
k\bj_ihc�\hcgu��k_cqZk��ihke_�\k_fbjgh�bklhjbq_kdhc�ih�
[_^u�� \u]ey^_eZ� keZ[h\Zlh� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���Wlh�\u]ey^_eh�aZ]Z^hqgh������dZaZehkv�dZdhc�lh
lZcghc� �X��=hgqZjh\�� Bg`_g_j� Debfh\��� \��j_qv� b^_l� h
a j b l _ e v g h �\hkijbgbfZ_fuo�Zki_dlZo�fZl_jbZevguo
ij_^f_lh\��gh�\�mkeh\byo��dh]^Z�\ke_^kl\b_�[hevrh]h�jZk�
klhygby�� iehohc� \b^bfhklb� b� l��i�� h[t_dlb\gZy� hp_gdZ
ij_^f_lZ� l j m ^ g Z� � kj��B� hl� wlh]h� \� dZ[bg_l_� klhye
lbobc�� fy]dbc� ihemk\_l� b� \k_� \u]ey^_eh� >kj�� dZaZehkv@
mxlguf� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
GZ� ljb^pZlb�rZ]Zo� IZrdZ� \u]ey^_e� kh\k_f� fZe_gvdbf
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���G_�\_jbehkv��qlh
__�>\hegm@�k^_j`b\Z_l�j_^dZy�p_iv�g_mdex`bo�fZrbg��dZ�
aZ\rboky�hlkx^Z�kh\k_f�fZe_gvdbfb��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z��

IJBF?Q:GB?� ���Kbghgbf�dZaZlvky� \� lhf�`_� agZq_gbb
\oh^bl�_s_�\�kbghgbfbq_kdbc�jy^�D:A:LVKY��� �kf����\�dh�
lhjhf�hg�ij_^klZ\e_g�lhevdh�h^gbf�²�f_glZevguf�²�djm]hf
k\hbo�mihlj_[e_gbc�

IJBF?Q:GB?����M�dZaZlvky� ��_klv�[ebadZy�e_dk_fZ�dZ�
aZlvky� ��� dhlhjZy� \oh^bl� \� jy^� kbghgbfh\� qm^blvky�� f_j_�
sblvky��dZaZlvky����kf��Ij_Zf[mem�b�klZlvx�QM>BLVKY��

�N� �>ey� h[hbo� kbghgbfh\� g_oZjZdl_jgu� nhjfu
>??IJ�b�IH<?E�

�D� �H[Z� kbghgbfZ� bf_xl� \Ze_glghklb� h[t_dlZ� \hk�
ijbylby��km[t_dlZ�\hkijbylby�b�kh^_j`Zgby�\i_qZle_gby�

H [ t _ d l �\hkijbylby��\� l_o� kemqZyo��dh]^Z�hg�\ujZ�
`Z_lky�� \uklmiZ_l� \� jheb� i h ^ e _ ` Z s _ ] h � \�nhjf_
BF��Kj��Hg�\u]ey^_e��dZaZeky!�ih^Z\e_gguf�

K m [ t _ d l � \hkijbylby� ijb� ]eZ]he_� dZaZlvky� \ujZ�
`Z_lky�kms_kl\bl_evguf�\�nhjf_�>:L��kj��B�wlb� ����ljb
g_[jbluo��fyluo�� [e_^guo� ebpZ�ihdZaZebkv�fg_�lZdbfb
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q_eh\_q_kdbfb��lZdbfb�fbeufb��qlh�y�klhye��h[gy\�fZl�
jZk�� b� meu[Zeky� hl� kqZklvy� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���Dhj_ggbd�[_`Ze�k�ijbjh`^_gghc�ijyfhlhc�[_k�
obljhklghc�gZlmju��Z�ijbkly`gZy�dZaZeZkv�g_ihgbfZx�
s_fm�hlty\e_gghc�[_a^_evgbp_c��dhlhjZy�lhevdh�b�agZeZ�
qlh��\u]gm\rbkv�e_[_^vx��hlieyku\ZeZ�\ijbky^dm��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���<u]ey^_lv�nhjfhc�>:L�g_�mijZ\�
ey_l��Ijb�g_h[oh^bfhklb�gZa\Zlv�km[t_dl�khklhygby�bkihev�
am_lky�h[hjhl�\� ]eZaZo�dh]h�e���ijbq_f�j_qv�\�wlhf�kemqZ_
fh`_l�b^lb�lhevdh�h� f u k e _ g g h f �kha_jpZgbb�h[t_d�
lZ��Z�g_�h�_]h�nbabq_kdhf�\hkijbylbb��Kj��<hkijhba\_^_gb_
ij_`gbo�nhjf�\u]ey^_eh�[u�\�]eZaZo�kh\j_f_ggh]h�qblZ�
l_ey�ihijhklm�hrb[dZfb�beb�hi_qZldZfb� �<��Oh^Zk_\bq�
Ba[jZggh_���Ohly�\�]eZaZo�khkem`b\p_\�b�^Z`_�kh[kl\_gghc
`_gu�FboZbe�\u]ey^_e�q_eh\_dhf�lj_a\uf��`b\msbf�ih
kljh]hfm�jZkibkZgbx��gZ�kZfhf�^_e_�hg�p_gbe�bglmbpbx�
\_jbe�\�ij_^qm\kl\by��F��=ZgbgZ��@_eluc�[_j_]��

<Ze_glghklv� k h ^ _ j ` Z g b y �\i_qZle_gby�ijb� ]eZ�
]he_�\u]ey^_lv�fh`_l�\ujZ`Zlvky�gZj_qb_f��b�\uihegylv
nmgdpbx� ijb]eZ]hevgh]h� h[klhyl_evkl\Z��� Kj�� Hdhrdh
ih^\ZeZ� [ueh� hldjulh�� b� _keb� [u� dlh�gb[m^v� aZ]eygme� \
g_]h��hg� m^b\beky�[u�lhfm��gZkdhevdh� kljZggh� \u]ey^yl
jZa]h\Zjb\Zxsb_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���;ue
hg�h^_l�dZd�h[udgh\_gguc�fhkdh\kdbc�kem`Zsbc�b�ihwlh�
fm� \u]ey^_e� \� wlhc� lhei_� g_h[udgh\_ggh� �<��:dk_gh\�
:i_evkbgu�ba�FZjhddh���<k_�[ueh�agZdhfh��\g_rg_�\k_�\u�
]ey^_eh�lZd��dZd�[u\Z_l�ijb�jZaf_s_gbb�ex[h]h�djmigh]h
rlZ[Z� �X��;hg^Zj_\��=hjyqbc�kg_]���>ey�dZaZlvky��dhlh�
juc�\�kh\j_f_gghf�yaud_�\h�\k_o�mihlj_[e_gbyo�y\ey_lky
]eZ]hehf�k\yadhc��wlZ�dhgkljmdpby�g_\hafh`gZ�

Ijb� h[hbo� kbghgbfZo� \Ze_glghklv� kh^_j`Zgby� fh`_l
\ujZ`Zlvky�ijbeZ]Zl_evguf�beb�kms_kl\bl_evguf�\�nhj�
f_� L<HJ� �b� \uihegylv� nmgdpbx� ijbk\yahqgh]h� qe_gZ��
Ebph� >fm`qbgu�gZ�ihjlj_l_@��ijb� \k_f�g_kh\_jr_gkl\_
`b\hibkb��\u]ey^_eh�`b\uf� �F��=ZgbgZ��@_eluc�[_j_]��
GZ�nhg_�f_klguo�ZedZr_c�y�\u]ey^_e�i_^Zglhf��K��>h\�
eZlh\��AZih\_^gbd���>hfZ�dZaZebkv�iehkdbfb��Jy^hf�k�g_x
baysguc�b�ih^lygmluc�DZgwdh�dZaZeky�ijbr_evp_f�ba�^Z�
e_dh]h�[m^ms_]h��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��

>ey�h[hbo�kbghgbfh\�^himklbfZ�ZgZeh]bqgZy�dhgkljmd�
pby�k�nhjfhc�IJBQ�\�nmgdpbb�ijbk\yahqgh]h�qe_gZ��HgZ
\u]ey^_eZ�lZdhc� jZkkljh_gghc�� qlh�=mey_\� \a]eygme� gZ
g__�b�jZkkf_yeky� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���J_qb�hjZlhjh\��l_ZljZevgu_�iv_ku�b�^Zfkdb_�nZ�
khgu�dZ`mlky�\ur_^rbfb�k�dhg\_c_jZ� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=��

F_`^m�dhgkljmdpbyfb�\u]ey^_lv�dZd�b�\u]ey^_lv�dZ�
dbf� bf__lky� kfukeh\h_� jZaebqb_�� i_j\Zy� h[hagZqZ_l
h [ s _ _ � \i_qZle_gb_��ijhba\h^bfh_� h[t_dlhf�� Z� \lhjZy
kem`bl� ^ey� ijbibku\Zgby� h[t_dlm� d h g d j _ l g h ] h
k\hckl\Z��Kj��GZ�dhg_�hg�\u]ey^bl�djZkb\h�>h[s__�\i_qZl�
e_gb_�hl�\kZ^gbdZ@�²�GZ�dhg_�hg�\u]ey^bl�djZkb\uf�>\i_�
qZle_gb_�h�\g_rghklb�q_eh\_dZ�\�mdZaZgghc�h[klZgh\d_@�

Ijb�h[hbo�kbghgbfZo�\Ze_glghklv�kh^_j`Zgby�fh`_l�\u�
jZ`Zlvky� k j Z \ g b l _ e v g h c �kl_i_gvx�ijbeZ]Zl_ev�
gh]h��Mfuluc�b�\u[jbluc��hg�\u]ey^_e�fheh`_�k\hbo�e_l
�_s_�[he__�fheh^uf!��>>hqv@�[ueZ�\ky�\�q_jghf��LZeby�__�
hq_gv�lhgdZy��dZaZeZkv�_s_�lhgvr_��E��G��Lheklhc��F:K��

Ijb� h[hbo� kbghgbfZo� \Ze_glghklv� kh^_j`Zgby� fh`_l
[ulv�ij_^klZ\e_gZ�]jmiihc�k�iZjZf_ljbq_kdbf�agZq_gb_f�
h[uqgh�²�agZq_gb_f� \ h a j Z k l Z� �Ijb�]eZ]he_�\u]ey�

^_lv�hgZ�\\h^blky�ij_^eh]hf�gZ��ijb�]eZ]he_�dZaZlvky�²
nhjfhc�JH>��Kj��HgZ�\u]ey^_eZ�e_l�gZ�^\Z^pZlv��GZ�\b^
hgZ�dZaZeZkv�e_l�^\Z^pZlb�

=eZ]he�\u]ey^_lv�k\h[h^gh�mijZ\ey_l�kjZ\gbl_evgufb
dhgkljmdpbyfb� kh� agZq_gb_f� kh^_j`Zgby� \i_qZle_gby�
Wlh� \u]ey^_eh�ihqlb� dZd� \h� kg_��KZ^� \u]ey^bl� dZd� ih�
f_kv� IZgl_hgZ� �� kh� agZf_gblhc� ©AZ\ljZd� gZ� ljZ\_ª
�B��;jh^kdbc�� ��� khg_lh\� d�FZjbb� KlxZjl��� >ey� ]eZ]heZ
dZaZlvky�wlZ�dhgkljmdpby�g_\hafh`gZ�

<� k\hx� hq_j_^v�� ]eZ]he� dZaZlvky� mijZ\ey_l� p_euf
ij_^eh`_gb_f�� \\h^bfuf� khxaZfb� qlh� b� [m^lh�� \� jheb
i h ^ e _ ` Z s _ ] h� �h[hagZqZxs_]h�kh^_j`Zgb_�\i_qZl�
e_gby�� K� [_r_gh� g_kms_]hky� ih_a^Z� dZaZehkv�� qlh� \hau
klhyl�g_�^\b]Zykv��Z�ehrZ^b�ih^ufZxl�b�himkdZxl�gh]b
gZ�h^ghf�f_kl_��;��IZkl_jgZd��>hdlhj�@b\Z]h���DZaZehkv�
qlh�Zieh^bkf_glu��djbdb�hg�hlghkbl�g_�d�k_[_��Z�d�lhfm�
qlh�hebp_l\hjy_l�²�d�\_ebdbf�ih[_^Zf�kljZgu�b�iZjlbb
�:��Ju[Zdh\��>_lb�:j[ZlZ���Gh�m`_�d�k_j_^bg_�mljZ�\k_�wlh
baf_gbehkv�lZd�� qlh� dZaZehkv�� [m^lh� wlh� kh\k_f� ^jm]hc
^_gv�²�\_ebdhe_iguc��kheg_qguc��e_lg_�l_ieuc��=��Dmag_�
ph\Z��=jZkkdbc�^g_\gbd���<u]ey^_lv�\�ih^h[ghc�dhgkljmd�
pbb�\hafh`_g� lhevdh�\�dhgl_dkl_�gZj_qby�lZd��kj��B� \u�
]ey^bl�wlh�lZd��[m^lh�^hg�Jw[Z� khagZl_evgh�gZljZ\eb�
\Z_l�gZ�mq_guo�\kx�k_jhklv�\�dhjhe_\kl\_� �:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf��

�K� �<�jheb� h [ t _ d l Z �\hkijbylby�ijb�h[hbo�kbgh�
gbfZo� \uklmiZ_l� ex[h_� `b\h_� kms_kl\h�� fZl_jbZevguc
ij_^f_l��kblmZpby�b�l��i���kf��ijbf_ju�np��

<�jheb� k m [ t _ d l Z � \hkijbylby�ijb�h[hbo� kbghgb�
fZo�\hafh`_g�q_eh\_d�

DZaZlvky�khq_lZ_lky��djhf_�lh]h��kh�keh\hf� ]eZa�\�lhc
`_�jheb��kj��A_e_gv�^_j_\v_\�hl\udr_fm�]eZam�dZaZeZkv�g_�
i_j_ghkbfh�yjdhc��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�jheb� k h ^ _ j ` Z g b y �\i_qZle_gby�ijb�h[hbo�kb�
ghgbfZo� \hafh`gu�bf_gZ� a j b l _ e v g h �beb� f _ g �
l Z e v g h � \hkijbgbfZ_fuo� k\hckl\� �kf�� ijbf_ju� np��
DZaZlvky� khq_lZ_lky�� djhf_� lh]h�� k� bf_gZfb� k\hckl\�
\hkijbgbfZ_fuo� ^ j m ] b f b � nbabq_kdbfb� hj]ZgZfb
qm\kl\�²�kemohf��h[hgygb_f��\dmkhf�b�l��i�� �kf��ijbf_�
ju�np���qlh�g_\hafh`gh�^ey�\u]ey^_lv�

H[Z�kbghgbfZ�e_]dh�khq_lZxlky�k�]jmiiZfb�keh\��h[hagZ�
qZxsbfb� m k e h \ b y � \hkijbylby�� hkh[_ggh� g_[eZ]h�
ijbylgu_��kj��<�lmfZg_��\�kmf_jdZo!�^_j_\vy�dZaZebkv�kdZ�
ahqgufb�\_ebdZgZfb��\u]ey^_eb�dZd�kdZahqgu_�\_ebdZgu!�

H[Z�kbghgbfZ�khq_lZxlky�k�h[hjhlZfb�kh�klhjhgu��gZ
i_j\uc�\a]ey^�b�l��i���kj��Kh�klhjhgu��gZ�i_j\uc�\a]ey^!
hgb�\u]ey^_eb��dZaZebkv!�kemqZcgufb�ihk_lbl_eyfb�

<u]ey^_lv�k\h[h^gh�khq_lZ_lky�k�h[hjhlZfb�lbiZ�gZ�fhc
\a]ey^��gZ�_]h�\a]ey^�b�l��i���kj��GZ�fhc�\a]ey^��\u�\u]ey^bl_

\_ebdhe_igh��>ey�dZaZlvky�lZdh_�mihlj_[e_gb_� aZljm^g_gh�
lZd� dZd� ihjh`^Z_l� ie_hgZaf�� wlhl� kbghgbf� b� [_a� \g_rg_c
ih^^_j`db�\ujZ`Z_l�b^_x�km[t_dlb\ghklb�\i_qZle_gby�

�B� �<�k\hb�g_fheh^u_�]h^u�?dZl_jbgZ�FZjdh\gZ��klh�
bl�hlf_lblv��hq_gv�g_iehoh�\u]ey^_eZ��ih^l\_j`^Zy�ih]h�
\hjdm�� qlh�fZe_gvdZy� kh[ZqdZ� ^h� klZjhklb�s_ghd� �G��Dh�
`_\gbdh\Z��<gmlj_ggbc�^\hj���Ih� wlhfm�eb�`_eZgbx�dZ�
aZlvky�\k_]^Z�ihklZjr_�b�ihfgh]hhiulg_c�����beb�ih�g_dhc
\gmlj_gg_c�g_qbklhiehlghklb��dhlhjZy�klZjbl�^h�\j_f_gb�
gh�FblbrZlv_\�\u]ey^_e�qmlv�eb�g_�\^\h_�klZjr_�E_\u
�:��;blh\��Imrdbgkdbc�^hf���;u\rb_�^_kylbdeZkkgbdb�\u�
]ey^_eb� k_cqZk� m`_�g_�ih�rdhevghfm��^_\qZlZ� \�fh^guo
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ieZlvyo��ih^q_jdb\Zxsbo�aj_eu_�j_ev_nu��iZjgb�����\�hk�
e_ibl_evguo�khjhqdZo��<��L_g^jydh\��Ghqv�ihke_�\uimkdZ��
KZfh]h�?`h\Z�ih^�ke_^kl\b_f�[beb��\u]ey^_e�hg�`Zedbf
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=���²� AeZlZy� dhjhgZ� k
^jZdhgZfb� b� k\Z^_[gZy� nZlZ��²� kdZaZe� hg�� ij_^klZ\eyy�
dZd� wlh� \u]ey^_eh� [u� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c���Ebph�m�g__�[ueh�[_eh_�b�k�kbg_\hc��yjdh�
djZkgu_�]m[u��b�m`Zkgh�]emih�\u]ey^_eZ�[jhrdZ�k�[_]m�
sbf�he_g_f�gZ�\hjhlgbd_��<��:dk_gh\��GZ�iheimlb�d�emg_��
HgZ� \u]ey^_eZ� ihfheh^_\r_c� b� g_fgh]h� lZbgkl\_gghc
�K��>h\eZlh\�� Q_fh^Zg��� Hg� \u]ey^_e� kh\k_f� bgZq_�� hg
[ue�k\_leh�rhdheZ^ghc�jZkdjZkdb��k�baysgufb�^ebggufb
eZidZfb�� ih^`Zjuf� [jxrdhf� b� j_Zdlb\gh� kdhr_ggufb
gZaZ^� djuevyfb� �<��I_e_\bg�� @bagv� gZk_dhfuo��� =jb[u
\u]ey^_eb� ^h\hevgh� k\_`bfb�� ihlhfm� qlh� hgZ� hlh[jZeZ
^ey�ijh^Z`b�kZfu_�dj_idb_��F��=ZgbgZ��;_klhehqv��

Hg�dZaZeky�ihqlb� q_jguf� hl� ]em[hdbo� \bkhqguo� \iZ�
^bg�b�f_jl\_ggh�k_jhc�dh`b��ihoh`_c�gZ�[hevgbqgmx�de_�
_gdm�� b� hkh[_ggh�`Zedh� \u]ey^_eZ� _]h� g_fhsgZy� eZidZ�
e_`ZsZy� gZ� ie_q_� fheh^bpu� �X��>hf[jh\kdbc�� NZdmev�
l_l�g_gm`guo�\_s_c���@_elh�dhjbqg_\Zy�kl_iv�k�ijhie_�
rbgZfb� khehgqZdh\� dZaZeZkv� f_jl\hc� �:�� b� ;��Kljm]Zp�
db_��>Ze_dZy�JZ^m]Z���Lhl�`_�hli_qZlhd�khh[sZeky�hl�gbo
\k_fm� hklZevghfm��Fhjhaghfm� \_q_jm�� ihjhkr_fm� lZdbf
dhkfZluf� bg__f�� qlh� \ke_^kl\b_� ]mklhlu� hg� dZaZeky� g_
[_euf��Z�q_jguf� �;��IZkl_jgZd��>hdlhj�@b\Z]h���AZ�gbf
ih�ljb�\�jy^�ihe_l_eb�\kZ^gbdb�\�lmq_�iueb�����fbfh�ijh�
dmjZlhjZ� ihg_kebkv�dZaZ\rb_ky� hkh[_ggh� kfm]eufb� ih^
[_eufb�lxj[ZgZfb�ebpZ��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���<k_�[hevgbqgu_�f_^k_klju�dZaZebkv�ohjhr_gvdbfb�
>Z� hgb� b� [ueb� ohjhr_gvdbfb� �K��>h\eZlh\�� AhgZ��� <_kv
kZ^�\�dZieyo��\�^h`^_��lZd�qlh�kljmgu�ijh\hehdb��ijhlygm�
lu_� q_j_a� g_]h�� dZaZebkv� f_evqZcrbfb� [jbevyglh\ufb
h`_j_evyfb� �=��Dmag_ph\Z�� =jZkkdbc� ^g_\gbd��� DZaZehkv�
qlh�^h�gbo�gbdh]^Z�g_�^h_^_rv��^h� wlbo�^Zevgbo��khgguo
h]hgvdh\� �B��;mgbg��>_j_\gy���Lh�� qlh�dZ`_lky� lhqdhc� \h
lvf_�� ��fh`_l�[ulv�ebrv�h^gbf�²� a\_a^hx� �B��;jh^kdbc�
Dheu[_evgZy�lj_kdh\h]h�fukZ���>_gv�`bagb��dZd�`b\h_�km�
s_kl\h�� ��klhbl�b�`^_l�mqZklvy�fh_]h�� ��b�\ha^mo�^gy�fg_
dZ`_lky�p_e_[guf��;��:ofZ^mebgZ��©DZd�gbdh]^Z�[_ki_qgZ
b�^h[jZª���Dhehdheh\�ijhly`guc�jZa]h\hj� ��<�lmfZg_�gZ�
jh`^Zxs_cky�ghqb����=jy^Z�djmluo��\heghx�\klZ\rbo�]hj
��GZ�lmkdehf�g_[_�dZ`_lky�dhjhq_��=��Dmag_ph\Z��©Dhehdh�
eh\�ijhly`guc�jZa]h\hjª��
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kl\Z�^_ckl\b_f�Z^j_kZlZ��bf_xs_]h�[he__�gbadbc�ih�kjZ\�
g_gbx� k� km[t_dlhf� khpbZevguc� beb� \hajZklghc� klZlmk�
dhlhjh_�bf__l�p_evx�ij_^hl\jZlblv�lZdb_�^_ckl\by�kh�klh�
jhgu�Z^j_kZlZ�\�^Zevg_cr_f��

GZqZevgbd�k^_eZe�_c�\u]h\hj�aZ�ihl_jx�\Z`gh]h�^hdm�
f_glZ��>bj_dlhj�k^_eZe�_fm�kljh]h_�\gmr_gb_��ijb]jhab\
bkdexqblv�ba�rdheu�aZ�omeb]Zgkl\h��Hg�ihemqbe�gZ]hgyc
hl�fZl_jb�aZ�ihj\Zggmx�jm[Zrdm��?fm�mkljhbeb�jZaghk�aZ
gZjmr_gb_�^bj_dlb\�jmdh\h^kl\Z�

IJ?:F;ME:�� Keh\Z� jZkkfZljb\Z_fh]h� jy^Z� k[eb`Z�
xlky� k�g_dhlhjufb�^jm]bfb� kms_kl\bl_evgufb�� dhlhju_
mdZau\Zxl�gZ�lh��qlh�km[t_dl� h l j b p Z l _ e v g h �hp_�
gb\Z_l�ihklmihd��^_ckl\by�beb�ih\_^_gb_�dZdh]h�e��ebpZ�b
\ u k d Z a u \ Z _ l �_fm�k\h_�g_^h\hevkl\h�beb�g_h^h[j_�
gb_��aZf_qZgb_����ghlZpby��gjZ\hmq_gb_��fhjZev��hlih\_^v�

AZf_qZgb_�� \� hlebqb_� hl� kbghgbfh\� jZkkfZljb\Z_fh]h
jy^Z�� \k_]^Z� ij_^iheZ]Z_l� ^hklZlhqgh� f _ e d b c � ih\h^
b��khhl\_lkl\_ggh�� f _ g _ _ �`_kldmx��fh`_l�[ulv��\ihe�
g_�lZdlbqgmx�nhjfm�\ujZ`_gby�hkm`^_gby��kj��²�G_�]hj�
[bkv��²� k^_eZeZ� hgZ� aZf_qZgb_� kugm�� GZqZevgbd� dmjkh\
k^_eZe� aZf_qZgb_� dZiblZgm� aZ�lh�� qlh� hg�lZd�fZeh� m^_�
ey_l�\gbfZgby�FboZceh\hc��Dh`_\gbdh\��F:K��

AZf_qZgb_�h[uqgh� g _ f g h ] h k e h \ g h� �qZklh�hgh
k\h^blky�d�h^ghc�j_iebd_��\ujZ`Zxs_c�hkm`^_gb_��Kj�
©<�lZdhc�h[klZgh\d_�g_\hafh`gh�jZ[hlZlvª��;Zmebg�k^_�
eZe�\b^��qlh�g_�keurZe�aZf_qZgby��:��Ju[Zdh\��>_lb�:j[Z�
lZ���F_`^m�l_f��kbghgbfu�jy^Z�\u]h\hj�qZs_�\k_]h�ij_^�
iheZ]Zxl� j Z a \ _ j g m l m x � nhjfm� \ujZ`_gby� g_^h�
\hevkl\Z��km[t_dl�fh`_l�jZatykgylv��ihq_fm�hg�kqblZ_l�ih�
klmihd�beb�^_ckl\by�Z^j_kZlZ�iehobfb��ij_^mij_`^Zlv�_]h
h�\hafh`guo�ihke_^kl\byo�_]h�^_ckl\bc��m]jh`Zlv�_fm�b�l��i�
Dh]^Z�gZqZevgbd�]h\hjbl�ih^qbg_gghfm��©Hiylv�\u�hiZa�
^u\Z_l_ª��wlh�fh`gh�gZa\Zlv�aZf_qZgb_f��?keb�`_�hg�]h�
\hjbl�� ©Hiylv� \u� hiZa^u\Z_l_��Wlh� gbdm^Z� g_� ]h^blky�
ba�aZ�\Zk�fu�g_�fh`_f�gZqZlv�jZ[hlmª��lh�wlh�_kl_kl\_g�
gh�gZa\Zlv�\u]h\hjhf��Bgh]^Z�\u]h\hj�b�\gmr_gb_�ij_�
\jZsZxlky� \� p_emx� i j h p _ ^ m j m� � \� jblmZe�� kj�� Hg
\ua\Ze� _]h� d� k_[_� \� dZ[bg_l� ^ey� \u]h\hjZ� �^ey� \gmr_�

gby!��AZf_qZgb_�\�lZdhf�dhgl_dkl_�[ueh�[u�g_mf_klgh�
Jy^�ghlZpby��gjZ\hmq_gb_�b�fhjZev� �h[uqgh� \� khklZ\_

\ujZ`_gby� qblZlv�fhjZev�� [eb`_� \k_]h� d� keh\m� \gmr_�
gb_��B�\�lhf��b�\�^jm]hf�kemqZ_�km[t_dl�g_�lhevdh�\ujZ�
`Z_l�k\h_�g_^h\hevkl\h�ihklmidZfb�beb�ih\_^_gb_f�Z^j_�
kZlZ��gh�b�^Z_l�_fm� g Z k l Z \ e _ g b y� �dZd�_fm�gZ^h�k_�
[y�\_klb�\�^Zevg_cr_f��H^gZdh�f_`^m�wlbfb�^\mfy�jy^Zfb
_klv�b�jZaebqby�

Ih� kjZ\g_gbx� k�\u]h\hjhf��\gmr_gb_f��gZ]hgy_f�b
jZaghkhf�ghlZpby��gjZ\hmq_gb_�b�fhjZev�[he__�Z[kljZdl�
gu�b� h l \ e _ q _ g g u� �bo�kh^_j`Zgb_�f_g__�l_kgh�k\y�
aZgh� k� dhgdj_lguf� ihklmidhf� Z^j_kZlZ� b� ghkbl� h[sbc
w l b q _ k d b c �oZjZdl_j��Kj��;m^y]bg�ijhqblZe�_fm�fh�
jZev� h� kh\_lkdhc� xklbpbb�� Z� qlh� hg� \� g_c� ihgbfZ_l"
�:��Ju[Zdh\��>_lb�:j[ZlZ���:�lh�[ueZ�[u�\hl�lZdZy��jZk�
km`^ZeZ� ijh� m[bckl\h��fhjZev� qblZeZ� �X��DZaZdh\��<hg
[_`bl�kh[ZdZ���F_`^m�l_f��\gmr_gb_�b�l��i��\k_]^Z� g _ �
i h k j _ ^ k l \ _ g g h � k\yaZgu� k� ihklmidhf� Z^j_kZlZ� b
fh]ml�dZkZlvky�g_�lhevdh�wlbq_kdhc��gh�b�km]m[h� m l b �
e b l Z j g h c �klhjhgu�_]h�^_ckl\bc��Z�lZd`_�_]h�[_a^_c�
kl\by��Kj��EbaZ\_lZ�B\Zgh\gZ�[ueZ�^hfZrg_x�fmq_gbp_x�
HgZ�jZaeb\ZeZ�qZc�b�ihemqZeZ�\u]h\hju�aZ�ebrgbc�jZkoh^
kZoZjZ��:��K��Imrdbg��Ibdh\Zy�^ZfZ���FZkl_j�k^_eZe�_fm
\gmr_gb_� aZ� bkihjq_gguc� bgkljmf_gl�� :� \kdhj_� gh\uc
ijh]Zj�gZ�^jm]hc�i_qb�b�gZ]hgyc�_s_�kbevg__��Ihih\��KKbg��

Djhf_�lh]h��kbghgbfu�jy^Z�ghlZpby��\�hlebqb_�hl�\u�
]h\hjZ� b� _]h� kbghgbfh\�� kh^_j`Zl� mdZaZgb_� gZ� lh�� qlh
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km[t_dl� ]h\hjbl� hq_gv� ^ h e ] h � b� wlbf� m l h f e y _ l
Z^j_kZlZ��kj��>KlZjrbc�hnbp_j@�m`_�\�lj_lbc�jZa�h[oh^be
k_]h^gy�dhj\_l��ijb^bjZykv�dh�\k_f�b�^hgbfZy�\k_o�k\hbfb
ghlZpbyfb� �KlZgxdh\bq��KKbg���²� AgZ_rv�� gZ^h_eh��G_
ex[ex��dh]^Z�qblZxl�ghlZpbb��FboZedh\��F:K���Ihwlh�
fm� keh\Z� jy^Z� ghlZpby� h[uqgh� \ujZ`Zxl� h l j b p Z �
l _ e v g m x �hp_gdm�km[t_dlZ��kj��ghjfZevgh_�kijZ\_^eb�
\uc�\u]h\hj�ijb�g__kl_kl\_gghf�"kijZ\_^eb\Zy�ghlZpby�

Hlih\_^v��ih^h[gh�fhjZeb�b�gjZ\hmq_gbx��h[uqgh�ijh�
^bdlh\ZgZ� w l b q _ k d b f b �khh[jZ`_gbyfb��HgZ�ij_^�
klZ\ey_l�kh[hc� j _ Z d p b x �gZ�keh\Z�beb�^_ckl\by�Z^j_�
kZlZ�� Z� __�p_ev� \k_]^Z� khklhbl� \� lhf�� qlh[u� h k Z ^ b l v
Z^j_kZlZ��dhlhjuc�\_^_l�k_[y� g Z ] e h �b�^_jadh�ih�hlgh�
r_gbx�d�km[t_dlm��Kj��K�j_adhc�hlih\_^vx�mqbl_evgbp_�\
aZf_ld_� ©Brv�q_]h� aZohl_eb�ª�\uklmibe� agZlguc� aZ[hc�
sbd�kdhlZ�L_j_glbc�Dgur��<��<hcgh\bq��@bagv�b�g_h[u�
qZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

<�hlebqb_�hl�[hevrbgkl\Z�keh\�jy^Z�\u]h\hj��hlih\_^v
^himkdZ_l� j Z \ _ g k l \ h �klZlmkh\�km[t_dlZ�b�Z^j_kZlZ�
Kj�� Fu� g_� [m^_f� jZkijhkljZgylvky� l_i_jv� h� kp_g_� ���
h[tykg_gby�Hg_]bgZ�k�LZlvyghc��ihlhfm�qlh�]eZ\gZy�jhev
\�wlhc�kp_g_�ijbgZ^e_`bl�LZlvyg_������JhfZg�hdZgqb\Z_l�
ky�hlih\_^vx�LZlvygu��;_ebgkdbc��;:K��
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�A� �Kbghgbfu�jZaebqZxlky�f_`^m� kh[hc�ih� ke_^mx�

sbf�kfukeh\uf�ijbagZdZf�����fhlb\bjh\dZ�^_ckl\by��\u�
]h\hj�b�gZ]hgyc�fhlb\bjh\Zgu�iehobf�ihklmidhf�beb�g_�
mf_klguf�ih\_^_gb_f��Z�lZd`_�dZdbf�lh�ijhfZohf�Z^j_kZ�
lZ�� \gmr_gb_� fh`_l� [ulv� fhlb\bjh\Zgh�� djhf_� lh]h�
\a]ey^Zfb��ijb\uqdZfb�b�^Z`_�k\hckl\Zfb�Z^j_kZlZ��jZa�
ghk� h[uqgh�fhlb\bjh\Zg� kem`_[guf� ijhfZohf� beb� mim�
s_gb_f������oZjZdl_j�hlghr_gbc�f_`^m�km[t_dlhf�b�Z^j_�
kZlhf� �jZaghk�ij_^iheZ]Z_l�hnbpbZevgh�^_eh\u_�hlghr_�
gby��\gmr_gb_��\�hlebqb_�hl�^jm]bo�kbghgbfh\��^himkdZ_l
jZ\_gkl\h� klZlmkh\� mqZklgbdh\�� \u]h\hj� ij_^iheZ]Z_l
fZdkbfZevgmx� jZagbpm� \� klZlmkZo��� ���kj_^kl\Z� \ha^_ckl�
\by�gZ�Z^j_kZlZ��\�kemqZ_�\gmr_gby�km[t_dl�iulZ_lky�\ha�
^_ckl\Zlv�gZ�jZamf�b�qm\kl\Z�Z^j_kZlZ�k�ihfhsvx�m[_`^_�
gby�beb�m]jha��^ey�^jm]bo�kbghgbfh\�wlh�g_h[yaZl_evgh��
���\j_f_ggDy� hjb_glZpby� ^_ckl\by� �\� kemqZ_� \u]h\hjZ� b
gZ]hgyy�km[t_dl�\ujZ`Z_l�g_^h\hevkl\h�m`_�kh\_jr_gguf
ijhklmidhf�Z^j_kZlZ��\�kemqZ_�\gmr_gby�²�ij_^hkl_j_]Z�
_l� _]h� hl� kh\_jr_gby� dZdbo�e�� ijhklmidh\� \� [m^ms_f��
���wfhpbhgZevgh_�khklhygb_�km[t_dlZ��\�kemqZ_�\gmr_gby
km[t_dl� kihdh_g�� \� kemqZ_�gZ]hgyy�b�jZaghkZ� hg� h[uqgh
jZkk_j`_g�beb�\hafms_g������nhjfZ�b�kl_i_gv�j_adhklb�\u�
jZ`_gby�g_^h\hevkl\Z� �km[t_dl�\u]h\hjZ�]h\hjbl�k�Z^j_�
kZlhf�kljh]h�b�kmjh\h��gh�ijb�wlhf�\_^_l�k_[y�k^_j`Zggh�b
dhjj_dlgh�� lh]^Z�dZd�gZ]hgyc�b�hkh[_ggh�jZaghk�h[uqgh
ij_^iheZ]Zxl�]jm[h_�b�g_k^_j`Zggh_�ih\_^_gb_�km[t_dlZ�
\gmr_gb_�� \� hlebqb_� hl� \u]h\hjZ�� gZ]hgyy� b� jZaghkZ�
fh`_l�[ulv�k^_eZgh�\�fy]dhc�nhjf_��\u]h\hj�h[uqgh�g_�
fgh]hkeh\_g�� \gmr_gb_� gZb[he__� fgh]hkeh\gh��� ���\ha�
fh`ghklv� g_kh\iZ^_gby� h[t_dlZ� hkm`^_gby� b� Z^j_kZlZ
j_q_\h]h� ZdlZ� �kms_kl\m_l� ^ey� jZaghkZ��� ���\hafh`ghklv
h[hagZq_gby� kh\hdmighklb� \ukdZau\Zgbc�� ijhbaghkbfuo
km[t_dlhf��kms_kl\m_l�^ey�\u]h\hjZ�b�\gmr_gby��

Jy^�jZa[b\Z_lky�gZ�^\_�]jmiiu�²�\u]h\hj�b�\gmr_gb_
96��gZ]hgyc�b�jZaghk��Ijb�wlhf�keh\Z�\lhjhc�]jmiiu�h[�
gZjm`b\Zxl� [Revrmx� [ebahklv� f_`^m� kh[hc�� q_f� keh\Z
i_j\hc�]jmiiu�

H[sZy� hkh[_gghklv� \u]h\hjZ� b� \gmr_gby� khklhbl� \
lhf�� qlh� hgb� fh]ml� h[hagZqZlv� g_� lhevdh� kZfh� ^_ckl\b_
km[t_dlZ�� \� oh^_� dhlhjh]h� hg� \ujZ`Z_l� g_^h\hevkl\h� ih�
klmidhf�Z^j_kZlZ��gh�b�_]h�j_amevlZl�²�kh\hdmighklv�k^_�
eZgguo� km[t_dlhf� \ u k d Z a u \ Z g b c� � Kj�� ghjfZev�
gh_�\ukemrZlv�\u]h\hj��\gmr_gb_!�ijb�g_m^Zqghf� "\u�
kemrZlv�gZ]hgyc�

Kbghgbf�\u]h\hj�bf__l�gZb[he__� r b j h d h _ � agZ�
q_gb_�\�^Zgghf�jy^m��Hg�mf_kl_g�b�lh]^Z��dh]^Z�km[t_dl�b
Z^j_kZl�gZoh^ylky�f_`^m�kh[hc�\�hnbpbZevgh�^_eh\uo�hl�
ghr_gbyo��b�dh]^Z�hgb�k\yaZgu�k_f_cgufb�hlghr_gbyfb�
Kj��Y� ihemqbe� hq_j_^ghc� \u]h\hj� hl� [jb]Z^bjZ� �hl� hl�
pZ!��=ey^y�gZ�^jm]bo��Bevy�Bevbq�b�kZf�i_j_im]Zeky��ohly
b�hg�b�\k_�ijhqb_�agZeb��qlh�gZqZevgbd�h]jZgbqblky�aZf_�
qZgb_f�� gh� kh[kl\_ggZy� kh\_klv� [ueZ� kljh`_� \u]h\hjZ
�B��:��=hgqZjh\�� H[ehfh\��� Hg� \ha\jZsZeky� k� jZ[hlu�
m`_�aZjZg__�g_^h\hevguc�^hfhf��`_ghc��kughf��]hlh\uc
k^_eZlv� aZf_qZgb_�� \u]h\hj�� mqbgblv� kdZg^Ze� �:��Ju[Z�
dh\��>_lb�:j[ZlZ��

K� ^jm]hc� klhjhgu�� \u]h\hj� fh`_l� bkihevah\Zlvky� b
lh]^Z��dh]^Z�Z^j_kZlZ�jm]Zxl�aZ� g _ a g Z q b l _ e v g u c
ijhklmihd��b�dh]^Z�wlhl�ijhklmihd�^hklZlhqgh� k _ j v _ �
a _ g� �kj��Hg�k^_eZe�\u]h\hj�kugm� aZ�lh��qlh�lhl�iha^gh
\_jgmeky� ^hfhc�96��Hg� k^_eZe� \u]h\hj� kugm� aZ�lh�� qlh
lhl�kdZaZe�_fm�g_ijZ\^m��\aye�^_gv]b�[_a�kijhkZ!�

Ki_pbnbdZ�\u]h\hjZ�dZkZ_lky�ij_`^_�\k_]h� l h g Z �b
n h j f u �\ukdZau\Zgby��Hg�^_eZ_lky� k m o b f�� k l j h �
] b f� � ©gZqZevkl\_ggufª� lhghf� �kj�� \ujZ`_gb_� lhghf
\u]h\hjZ���khklhbl�ba�dhjhldbo�wg_j]bqguo�njZa��b�kZf�ih
k_[_�h[uqgh� d h j h q _� �q_f�gZ]hgyc�b�hkh[_ggh�\gmr_�
gb_��Kj��Ebph�__� ����klZeh�kljh]h�� ����b�ihke_^h\Ze�\u]h�
\hj��kmjh\uc�b�mf_euc��:��;blh\��Imrdbgkdbc�^hf��

<f_kl_�k�l_f��g_kfhljy�gZ�k\hx�kmjh\hklv��\u]h\hj�^_�
eZ_lky�� dZd� ijZ\beh�� \� k ^ _ j ` Z g g h c � b� dhjj_dlghc
nhjf_��bkdexqZxs_c�ih\ur_gb_�]hehkZ�^h�djbdZ��mgb`_�
gb_�Z^j_kZlZ��hkdhj[e_gby�b�l��i��Kj��g_mf_klghklv�\u]h�
\hjZ�\�ke_^mxs_f�dhgl_dkl_��Ihke_�`_klhdh]h�gZ]hgyy�k
djbdZfb�b�m]jhaZfb��dhlhjuc�mkljhbeZ�_fm�fZlv��hg�klZe
\_klb�k_[y�ihlbr_��Ihwlhfm�\u]h\hj�fh`_l�g_�ljZ\fbjh�
\Zlv�Z^j_kZlZ��kj��Gbdlh�ba�^_l_c�g_�moh^be�hl�g_]h�k�ih�
\bkgm\rbf� ghkhf�� gZijhlb\�� ^Z`_� ihke_� kljh`Zcr_]h
\u]h\hjZ�qm\kl\h\Ze�hg�dZdmx�lh�[h^jhklv�b�`_eZgv_�aZ�
]eZ^blv� k^_eZggmx� iZdhklv� beb� ijhklmihd� �G��<��=h]hev�
F_jl\u_�^mrb��

<u]h\hj�ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZfb�ij_^ih�
eZ]Z_l� kZfmx� [hevrmx� j Z a g b p m � \� klZlmkZo� f_`^m
km[t_dlhf�b�Z^j_kZlhf��qlh[u�^_eZlv�\u]h\hj�dhfm�e���gZ�
^h� bf_lv� gZ� wlh� h k h [ u _ � ijZ\Z�� Kj�� Dlh� \u� lZdhc�
qlh[u�^_eZlv�fg_�\u]h\hju���Hg�k^_eZe�fg_�\u]h\hj��dZd
^_\qhgd_��>jm]b_� kbghgbfu� \� lZdbo� dhgl_dklZo� [ueb� [u
f_g__�mf_klgu�

<gmr_gb_� lh`_� fh`_l� bkihevah\Zlvky� b� lh]^Z�� dh]^Z
ijhklmihd�Z^j_kZlZ�kh\k_f� g _ a g Z q b l _ e _ g� �b� lh]�
^Z��dh]^Z�hg� k _ j v _ a _ g� �H^gZdh�fZkrlZ[�kh^_yggh]h�\
wlhf�kemqZ_�fh`_l�[ulv� [ h e v r _� �q_f�\�kemqZ_�\u]h�
\hj��:^j_kZl�\gmr_gby�fh`_l�[ulv�ih\bg_g�\�gZjmr_gbb
aZdhgZ�beb�fhjZevghc�aZih\_^b��Kj��Ihedh\gbd�;h[jh\�^_�
eZe� kljh`Zcr__� \gmr_gb_� hnbp_jZf� ���� lhevdh� aZ� lh�
qlh�nmjZ`dZ� [ueZ� hldbgmlZ� gZ� aZluehd� �Dh`_\gbdh\�
KKbg���Dh]^Z�h[gZjm`behkv��qlh�hg�jZkljZlbe�dZa_ggu_
^_gv]b�� rmfZ� ih^gbfZlv� g_� klZeb�� _fm� lhevdh� k^_eZeb
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kljh]h_� \gmr_gb_� b� ihgbabeb� \� ^he`ghklb��<� hlebqb_
hl�\k_o�^jm]bo�kbghgbfh\��\gmr_gb_�fh`_l�[ulv�fhlb\b�
jh\Zgh� g_� lhevdh� dhgdj_lguf� ihklmidhf� beb� ^_ckl\b_f
Z^j_kZlZ�� gh� b� _]h� \ a ] e y ^ Z f b�� k \ h c k l \ Z f b�
i j b \ u q d Z f b �b�l��i�

<gmr_gb_� hlebqZ_lky� hl� \k_o� hklZevguo� kbghgbfh\
\j_f_ggRc� h j b _ g l Z p b _ c � ^_ckl\by��<u]h\hj��gZ�
]hgyc�b�jZaghk� h[hagZqZxl� \ujZ`_gb_� g _ ^ h \ h e v �
k l \ Z � m`_� k h \ _ j r _ g g u f � ihklmidhf� Z^j_kZlZ�
>_eZy�\gmr_gb_��km[t_dl�fh`_l�g_�lhevdh�\ujZ`Zlv�g_�
^h\hevkl\h� m`_� kh\_jr_gguf�ihklmidhf� Z^j_kZlZ��gh�b
^Z\Zlv� g Z k l Z \ e _ g b _ � g Z � [ m ^ m s _ _� beb
i j _ ^ h k l _ j _ ] Z l v � Z^j_kZlZ� hl� dZdbo�lh� ^_ckl\bc
\�^Zevg_cr_f��Kj��BlZd��km^vy�;b^h� ����k^_eZe�\gmr_gb_

Zg]ebckdhfm� b]jhdm��²� b� fZlq� ijh^he`Z_lky� �:��=Zebq�
Hlju\hd� ba� jZ^bh�l_e_\babhggh]h� j_ihjlZ`Z����� >\gmr_�
gb_�\�wlhc�kblmZpbb�jZ\ghkbevgh�ij_^mij_`^_gbx@�

<gmr_gb_� ij_^iheZ]Z_l� kihdhcgmx� b� k ^ _ j ` Z g �
g m x �fZg_jm�ih\_^_gby��jh\guc��bgh]^Z� k m j h \ u c�
Z� bgh]^Z� f y ] d b c � lhg� j_qb�� Kj�� k^_eZlv� \gmr_gb_� \
fy]dhc�nhjf_�� kj�� lZd`_� >ZgbeZ� AZoZjh\bq� ]h\hjbe� m`_
kihdhcgh�� [_a� jZa^jZ`_gby�� [_a�`_eqb�� hg� ijhklh� ^_eZe
kljh]h_� hlph\kdh_� \gmr_gb_� kugm� �R_ee_j�FboZceh\�
kdbc��;:K��

<� hlebqb_� hl� ^jm]bo� kbghgbfh\�� \gmr_gb_� ^himkdZ_l
j Z \ _ g k l \ h �klZlmkh\�km[t_dlZ�b�Z^j_kZlZ��GZijbf_j�
\jZq�fh`_l�^_eZlv�\gmr_gb_�[hevghfm��im]Zy�_]h�\hafh`�
gufb� ihke_^kl\byfb�� _keb� hg� g_� [jhkbl� dmjblv�� beb� `_
`_gZ�fh`_l� ^_eZlv� \gmr_gb_�fm`m�� m]jh`Zy� _fm� jZa\h�
^hf��_keb�hg�g_�ij_djZlbl�iblv�

<�kemqZ_�\u]h\hjZ��gZ]hgyy�b�jZaghkZ�hlghr_gby�f_�
`^m�km[t_dlhf�b�Z^j_kZlhf�ij_^iheZ]Zxl�ihegh_�ih\bgh�
\_gb_� Z^j_kZlZ� km[t_dlm��Ihwlhfm� ^ey� ^hklb`_gby� k\h_c
p_eb�km[t_dlm�^hklZlhqgh�\ukdZaZlv�Z^j_kZlm�g_^h\hevkl\h
_]h� ^_ckl\byfb��F_`^m� l_f�� \� kemqZ_� \gmr_gby� Z^j_kZl
g_�h[yaZl_evgh�gZoh^blky�\�ih^qbg_gbb�m�km[t_dlZ��ihwlh�
fm� ^ey� ^hklb`_gby� k\h_c� p_eb� km[t_dl� h[uqgh� iulZ_lky
\ha^_ckl\h\Zlv�gZ� j Z a m f � beb� q m \ k l \ Z � Z^j_kZlZ�
ijb[_]Zy�d� m [ _ ` ^ _ g b x �beb� m ] j h a Z f� �Kj��K_c�
qZk�\�gZjdheh]bq_kdbc�^bkiZgk_j�ijboh^yl�ojhgbq_kdb_�Ze�
dh]hebdb��Ijboh^yl�kZfb��gh�g_�kdZ`m��qlh�^h[jh\hevgh�
H[uqgh�ihke_�kmjh\h]h�\gmr_gby�\�k_fv_�b�h[km`^_gby�\
ljm^h\hf�dhee_dlb\_��MiikZevkdbc�dhjimk��

<gmr_gb_�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�� qZklh
kh^_j`bl�h[h[s_gby�b�jZkkm`^_gby�h� g h j f _ �ih\_^_�
gby�� k[eb`Zykv� k� lZdbfb� keh\Zfb�� dZd� ghlZpby�� fhjZev�
gjZ\hmq_gb_��gZab^Zgb_�

Ihkdhevdm�\gmr_gb_�qZklh�\dexqZ_l� we_f_gl�m[_`^_�
gby�beb�h[h[s_gby��hgh�h[uqgh�ij_^iheZ]Z_l� f g h ] h �
k e h \ g h k l v � b� fZdkbfZevgmx� ^ e b l _ e v g h k l v
^_ckl\by�ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZfb��<�k\yab
k� wlbf� ^ey� g_]h� lbibqgu� khq_lZgby� k� ]eZ]hehf� ^_eZlv� \
i j h p _ k k m Z e v g h f � agZq_gbb�� kj�� IhdZ� hg� ^_eZe
\gmr_gb_�k_dj_lZjr_��\k_�hklZevgu_�mreb�gZ�h[_^�

GZ]hgyc�b��hkh[_ggh��jZaghk�qZs_�\k_]h�mdZau\Zxl�gZ�lh�
qlh�km[t_dl� \ h a f m s _ g� �b�ij_^iheZ]Zxl� g _ k ^ _ j �
` Z g g h _ �ih\_^_gb_�km[t_dlZ��ih\ur_gguc�lhg��g_j_^dh
^hoh^ysbc�^h� d j b d Z� �bkihevah\Zgb_� j _ a d b o� beb
]jm[uo�\ujZ`_gbc�b�l��i��Kj��Hl�lhc�fg_�lZdhc�gZ]hgyc
[ue��qlh�y�g_�agZe��dZd�gh]b�mg_klb��:��Hkljh\kdbc��F:K��
>;Zjugy@��gZdhg_p��^ZeZ�lZdhc�gZ]hgyc�=Z\jbe_��qlh�lhl

p_euc� ^_gv� lhevdh� ihljyob\Ze� ]heh\hc� �B��K��Lmj]_g_\�
Fmfm���D� kem`[_� >JZnZevkdbc@� hlghkbeky�lZd� g_[j_`gh�
qlh� ihklhyggh� ihemqZe� \u]h\hju� \� ijbdZaZo� b�`_klhdb_
jZaghku�gZ�mq_gbyo��:��B��Dmijbg��Ih_^bghd��

Ijb�wlhf�gZ]hgyc�mdZau\Z_l�gZ�lh��qlh�km[t_dl��\ujZ�
`Zy�g_^h\hevkl\h�hl^_evgufb�ihklmidZfb�beb�^_ckl\byfb
Z^j_kZlZ��fh`_l�khojZgylv�^h[jh`_eZl_evgh_�b� k g b k �
o h ^ b l _ e v g h _ � hlghr_gb_� d� g_fm�� Wlhl� kbghgbf
ij_^ihqblZ_lky� \� kblmZpbyo�� dh]^Z� km[t_dl� b� Z^j_kZl� g_
lhevdh� agZdhfu� ^jm]� k� ^jm]hf�� gh� gZoh^ylky�f_`^m� kh�
[hc� \� [ e b a d b o �hlghr_gbyo�� kj��Y�� ijbagZxkv�� b� kh�
]eZkbeZkv�[hevr_�^ey�lh]h��qlh[�hg�>kug@�hlklZe��g_�fm�
qZe�f_gy�� ^mfZx�� ihke_� ^Zf� _fm� gZ]hgyc� b� gZaZ^� \havfm
keh\h� �B��:��=hgqZjh\��H[ehfh\��� AZ� ijhklhc�l_ogbdb� hg
ihemqbe� \u]h\hj�hl�^bj_dlhjZ� b�gZ]hgyc� hl� gZqZevgbdZ
kf_gu��Kj��lZd`_�[he__�_kl_kl\_ggh_�Khe^Zl�ihemqbe�gZ�
]hgyc�hl�k_j`ZglZ�ijb�f_g__�_kl_kl\_gghf�Khe^Zl�ihem�
qbe�gZ]hgyc�hl�ihedh\gbdZ��Ihwlhfm�gZ]hgyc�g_evay�[ueh
[u�ih^klZ\blv�\f_klh�\u]h\hjZ�b�\gmr_gby��gZijbf_j��\
ke_^mxsbo�dhgl_dklZo��B� m`_�hq_j_^ghc�fbebpbhg_j�dZ�
qZ_l� ijZ\Z�� ���� GZ� wlhl� jZa� h[hrehkv� mklguf� \u]h\h�
jhf�²� gZjmr_gb_� [ueh� imklydh\uf� �X��GZ]b[bg�� Kjhq�
gZy�dhfZg^bjh\dZ��beb�>hjh]Zy�FZj]Zjwl�Lwlq_j���<�fbeb�
pbb�_fm�k^_eZeb�\gmr_gb_�

GZ]hgyc�h[uqgh�ij_^iheZ]Z_l� g _ �kebrdhf� k _ j v �
_ a g u c � oZjZdl_j� ijhklmidZ�� G_^h\hevkl\h� km[t_dlZ� \
wlhf�kemqZ_�qZs_�\ua\Zgh�dZdhc�lh�hiehrghklvx�Z^j_kZlZ
beb�gZjmr_gb_f�^bkpbiebgu��q_f�gZjmr_gb_f�fhjZevguo
ghjf��kj��FZlv�mkljhbeZ�_c�gZ]hgyc�aZ�lh��qlh�hgZ�hklZ�
\beZ�mlx]�\dexq_gguf��Hg�ihemqbe�gZ]hgyc� aZ�bkihjq_g�
guc�klZghd�

JZaghk� hlebqZ_lky� hl� gZ]hgyy� [ h e v r _ c � j_adh�
klvx�\ujZ`_gby�g_^h\hevkl\Z��_]h� i j _ ^ _ e v g h c �bg�
l_gkb\ghklvx��Kj�� ;Zkh\� \_jgmeky� \� ]hklbgbpm� jZatyj_g�
guc�dZd�gbdh]^Z��b� kjZam�`_� mkljhbe�jZaghk�gb� \�q_f�g_
ih\bgghc� <_j_� �KZygh\�� KKbg��� JZaghk� ih� kjZ\g_gbx� k
gZ]hgy_f�ij_^iheZ]Z_l�b�[he__� ] j m [ m x �nhjfm�

JZaghk� h k g h \ Z l _ e v g _ _ �gZ]hgyy��hg�mdZau\Z_l
gZ�lh��qlh�ih^\_j]Z_lky�hkm`^_gbx� \ k _� �qlh�ihiZ^Z_lky
\�ihe_�aj_gby�km[t_dlZ��b�dZ`^Zy�^_lZev�h[t_dlZ�hkm`^Z_l�
ky�p_ebdhf��^h�dhgpZ��Kj��M`_�klZeb�aZ[u\Zlvky�©q_jgu_
Ihg_^_evgbdbª�\�Mnbfkdhf�]hjdhf_�iZjlbb�²�_`_g_^_ev�
gu_� jZaghku� gZ� ZiiZjZlguo� kh\_sZgbyo� �MiikZevkdbc
dhjimk��

<� hlebqb_� hl� gZ]hgyy�� jZaghk� h[uqgh� ^_eZxl� ih
h n b p b Z e v g h c � ebgbb� aZ� dZdh_�e�� kem`_[gh_
m i m s _ g b _� � kj�� ghjfZevgh_� GZqZevgbd� mkljhbe� _fm
jZaghk�b�f_g__�m^Zqgh_�FZlv�mkljhbeZ�kugm�jZaghk�

JZaghk��\�hlebqb_�hl�hklZevguo� kbghgbfh\��^himkdZ_l
mihlj_[e_gb_�\�agZq_gbb��djblbdZ����hljbpZl_evguc�hlau\��
\�wlhf�kemqZ_�jZaghk�fh`_l�bf_lv�ibkvf_ggmx�nhjfm�b�^h�
imkdZ_l� g _ k h \ i Z ^ _ g b _ �h[t_dlZ�hkm`^_gby�b�Z^j_�
kZlZ�j_q_\h]h�ZdlZ��kj��KlZlvx�fhx�ijhlb\�J�G�K��ihkeZe
\�i_qZlv��kfy]qb\�jy^�j_adhkl_c�� ����Gh�h[sbc�lhg�fh_]h
jZaghkZ�g_�ih^^Z_lky�m`_�dhj_gghc�i_j_^_ed_��E_gbg��;:K��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�lZd`_�jZa]h\hjgu_
kbghgbfu�\a[mqdZ�� ]heh\hfhcdZ�b�jZa]h\hjgh�kgb`_gguc�kb�
ghgbf�\lud��Z�lZd`_�mklZj_\rb_�ijhklhj_qgu_�kbghgbfu�gZ�
oeh[mqdZ��[Zgy�����

<a[mqdZ��]heh\hfhcdZ�b�\lud�h[gZjm`b\Zxl�fZdkbfZev�
gmx� [ebahklv� d� keh\Zf� gZ]hgyc� b� jZaghk� ih� ijbagZdm
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j _ a d h k l b �\ujZ`_gby�g_^h\hevkl\Z��Ijb�wlhf�\k_�hgb�g_�
kdhevdh�[eb`_�d�jZaghkm��q_f�d�gZ]hgyx��ihkdhevdm�ij_^ih�
eZ]Zxl� ] j m [ m x �nhjfm�^_ckl\by��Kj��=e_[h\� ����hijhf_�
lvx�[jhkbeky�d�l_e_nhgm��klhy\r_fm�gZ�klhe_��mki_lv�ko\Z�
lblv�ljm[dm�ij_`^_��q_f�ko\Zlbl�ljm[dm�gb`g_]h�l_e_nhgZ
FZj]hrdZ��b�^Zlv�gZoZem�\a[mqdm�� �X��Ljbnhgh\��>hf�gZ�gZ�
[_j_`ghc���Gbdlh�ba�\k_o�wlbo�]jZnbgv�b�dgy]bgv�g_�\�khklhy�
gbb�[m^ml�\u^_j`Zlv�lhc�����]heh\hfhcdb��dhlhjmx�kihkh[gZ
aZ^Zlv� bf� h^gZ� FZjvy� :e_dkZg^jh\gZ� �N��F��>hklh_\kdbc�
>y^xrdbg�khg���Hg�ihemqbe�lh]^Z�lZdhc�\lud�aZ�hiha^Zgb_
gZ�lj_gbjh\dm��qlh�ihke_�wlh]h�\k_]^Z�y\eyeky�i_j\uf�

Djhf_�lh]h��\a[mqdZ�hlebqZ_lky�hl�gZ]hgyy�kihkh[ghklvx
h[hagZqZlv� n b a b q _ k d h _ �\ha^_ckl\b_�gZ�\bgh\gbdZ��kj�
Bo�jm]Zxl�ijhoh`b_�� ����ij_ke_^mxl�^\hjgbdb�� aZ�jZa[blu_
kl_deZ�^Zxl� \a[mqdm�jh^bl_eb��gh� \k_� wlh�hlkdZdb\Z_l�hl
gbo��dZd�fyq�hl�rlZg]b��G��>m[h\��G_[h�k�h\qbgdm��

=heh\hfhcdZ�k[eb`Z_lky�k�\gmr_gb_f��ihkdhevdm�ij_^ih�
eZ]Z_l� j Z a t y k g _ g b _ �lh]h��\�q_f�Z^j_kZl�kqblZ_lky�\b�
gh\guf��Kj��H[Z�hgb�kb^_eb�\�dhjb^hj_�jZcdhfZ�b�dmjbeb��i_�
j_^uoZy� ihke_� ]heh\hfhcdb�� aZ^Zgghc� bf� Kdhjh[h]Zlh\uf�
Eh]mgh\m�ihiZeh�aZ�ij_^eh`_gb_�mkljhblv�gZ�jm^gbd_�p_gl�
jZevguc�\h^hhleb\��Dhily_\Z��;:K��

<lud�ij_^iheZ]Z_l� f _ g v r b c �fZkrlZ[�^_ckl\by��q_f
]heh\hfhcdZ��gZ]hgyc�b�jZaghk��b�^himkdZ_l�g_[hevrmx� _]h
ijh^he`bl_evghklv��qlh�k[eb`Z_l�_]h�k�\u]h\hjhf��kj��ghj�
fZevgh_�k^_eZlv�\lud��dZd�k^_eZlv�\u]h\hj��ijb�f_g__�_kl_�
kl\_gghf "mkljhblv�\lud��Kj��lZd`_�Bf�k^_eZeb�\lud�aZ�kZ�
fh\hevguc�moh^�

IJBF?Q:GB?� ���Keh\h� \u]h\hj� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�\u]h\hj������dhlhjZy�h[hagZqZ_l� f _ j m
g Z d Z a Z g b y� �khklhysmx�\�hnbpbZevghf�h[ty\e_gbb�Z^�
j_kZlm�ihjbpZgby�_]h�ihklmidh\�beb�^_ckl\bc�kh�klhjhgu�gZ�
qZevkl\Z�beb�dZdhc�lh�^jm]hc�\ur_klhys_c�bgklZgpbb��kj��GZ
kh[jZgbb�_fm�k^_eZeb�\u]h\hj�>hljm]Zeb@�96��GZ�kh[jZgbb�_fm
h[ty\beb� \u]h\hj�� kj�� lZd`_� =eZaZ� ZdZ^_fbdZ� ih[_`Zeb� ih
kljhqdZf��Hg� kjZam� maj_e� k\hx�nZfbebx���� ©Q_eur_\m�h[ty�
\blv�\u]h\hj�b�kgylv�k�jZ[hluª��:��;_d��Gh\h_�gZagZq_gb_��
JZchgguc�dhfbl_l�gZjh^gh]h�dhgljhey�h[ty\be�ij_^k_^Zl_ex
dheohaZ�kljh]bc�\u]h\hj��MiikZevkdbc�dhjimk���<u]h\hj�����\
hlebqb_�hl�\u]h\hjZ� �����bf__l� klZg^Zjlgmx��ij_^_evgh�eZ�
dhgbqgmx�nhjfm�b�h[uqgh�nbdkbjm_lky�\� i b k v f _ g g h f
\b^_��kj��FZdZjh\m�\ug_keb�\u]h\hj�k� aZg_k_gb_f� ���� \�mq_l�
gmx�dZjlhqdm��MiikZevkdbc�dhjimk��

Keh\h�\gmr_gb_�bf__l�[ebadmx�d�jZkkfhlj_gghc�mklZj_\�
rmx�e_dk_fm�\gmr_gby������dhlhjZy�\oh^bl�\�jy^�gZklZ\e_gb_�
gZab^Zgb_��ihmq_gb_�b�hlebqZ_lky�hl�\gmr_gby���hlkmlkl\b_f
mdZaZgby�gZ�\ujZ`_gb_�g_^h\hevkl\Z�ihklmidhf�beb�^_ckl\by�
fb�Z^j_kZlZ�kh�klhjhgu�km[t_dlZ��Kj��Wlhl�djm]�����fm`kdbo
bgl_j_kh\�gbdh]^Z��g_kfhljy�gZ�\gmr_gby�]jZnbgb�Eb^bb�B\Z�
gh\gu��g_�fh]�bgl_j_kh\Zlv�__��E��G��Lheklhc��:ggZ�DZj_gbgZ��

�D� �<k_�kbghgbfu�bf_xl�ih�ljb�\Ze_glghklb��km[t_d�
lZ��Z^j_kZlZ�b�fhlb\bjh\db��<Ze_glghklv�Z^j_kZlZ�b�fhlb�
\bjh\db� h[uqgh� j_Zebam_lky� m� gbo� \� dhgl_dkl_� ]eZ]heh\
lbiZ�k^_eZlv��mkljhblv��ihemqblv�b�l��i�

M�\k_o�kbghgbfh\�\Ze_glghklv� k m [ t _ d l Z �aZihegy�
_lky�kms_kl\bl_evguf�\�nhjf_�JH>��Z�lZd`_�ijbly`Zl_ev�
guf�ijbeZ]Zl_evguf�� kj�� \u]h\hj��gZ]hgyc��jZaghk!�gZ�
qZevgbdZ��\gmr_gb_�hlpZ��hlph\kdbc�gZ]hgyc��hlph\kdh_
\gmr_gb_��Djhf_�lh]h��\u]h\hj��gZ]hgyc�b�jZaghk�^himk�
dZxl� aZiheg_gb_� \Ze_glghklb� km[t_dlZ� ij_^eh`gh�bf_g�
ghc�]jmiihc�hl���JH>��kj��ihemqblv��aZkem`blv!�\u]h�
\hj�hl�hlpZ��ihemqblv�gZ]hgyc��jZaghk!�hl�gZqZevgbdZ�

<Ze_glghklv� Z ^ j _ k Z l Z �m�\k_o�kbghgbfh\�aZihegy�
_lky�kms_kl\bl_evguf�\�nhjf_�>:L��kj��k^_eZlv�\u]h\hj
�\gmr_gb_!�ih^qbg_gghfm��mkljhblv�gZ]hgyc��jZaghk!
ih^qbg_gghfm�

<k_�kbghgbfu�mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmiihc
aZ� �� <BG� \� agZq_gbb� f h l b \ b j h \ d b� � h^gZdh� ^ey
\u]h\hjZ��gZ]hgyy�b�jZaghkZ� wlh�[he__� oZjZdl_jgh�� q_f
^ey�\gmr_gby��kf��ijbf_ju�np�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�ijb^Zlhqguf�ij_^eh�
`_gb_f� kh� agZq_gb_f� fhlb\bjh\db� b� h^gh\j_f_ggh
k h ^ _ j ` Z g b y � \u]h\hjZ�� \\h^bfuf� h[hjhlhf� ih� ih�
\h^m�lh]h��qlh��kj��Hg�k^_eZe�\u]h\hj��\gmr_gb_!�kugm
ih� ih\h^m�lh]h�� qlh�lhl� g_^h[jhkh\_klgh� hlghkblky� d
mq_[_�� ?fm� mkljhbeb� gZ]hgyc��jZaghk!� ih� ih\h^m�lh]h�
qlh�hg�ihklhyggh�hiZa^u\Z_l�

<�jZa]h\hjghf�yaud_�\u]h\hj�fh`_l�mijZ\eylv�ijb^Z�
lhqguf�ij_^eh`_gb_f� k� khxahf� qlh� \� lhf�`_� agZq_gbb�
kj��H^bg� kgZqZeZ�lh`_� k^_eZe�fg_� \u]h\hj�� qlh� y� \_^m
k_[y� \uau\Zxs_�� gh� ihlhf� \k_�`_� ���� kdZaZe�� ©B\Zgvdh
^_ckl\m_l� g_aZdhggh�� gh� hg� \k_fh]msª� �<��<hcgh\bq�
B\ZgvdbZ^Z��� Djhf_� lh]h�� \u]h\hj� fh`_l� mijZ\eylv
i j y f h c �j _ q v x �\�lhf�`_�agZq_gbb��kj��>Z�y�m`�\u�
]h\hj�aZ�\Zk�ihemqbe��©Qlh�`_��dZd�`_�\u�\hkiblu\Z_l_
\Zrm�^hjh]mx�jh^kl\_ggbpm"ª� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

�K� �Kbghgbfu� khq_lZxlky� k� lj_fy� deZkkZfb� ]eZ]h�
eh\�� Z��]eZ]heZfb��ijb� dhlhjuo� km[t_dl� \uihegy_l�nmgd�
pbx� ih^e_`Zs_]h�� [��]eZ]heZfb�� ijb� dhlhjuo� Z^j_kZl
\uihegy_l�nmgdpbx�ih^e_`Zs_]h�����]eZ]heZfb��ijb�dhlh�
juo� kbghgbf� \uihegy_l� nmgdpbx� ih^e_`Zs_]h�� Z� km[t�
_dl�²�nmgdpbx�^hiheg_gby�

Ba�]eZ]heh\�i_j\hc�]jmiiu�\u]h\hj�b�\gmr_gb_�khq_�
lZxlky�kh�keh\hf�k^_eZlv��gZ]hgyc�b�jZaghk�²�kh�keh\hf
mkljZb\Zlv��Z�gZ]hgyc�²�_s_�b�kh�keh\hf�^Zlv��ijbq_f
khq_lZgby�ihke_^g_]h�lbiZ�\hkijbgbfZxlky�dZd�g_kdhevdh
mklZj_\rb_��kf��ijbf_ju�np�

Ba�\lhjhc�]jmiiu�]eZ]heh\�\u]h\hj�khq_lZ_lky�kh�keh�
\Zfb�ihemqblv�b�\ukemrZlv��\gmr_gb_�²�lhevdh�k�\ukem�
rZlv�� Z�gZ]hgyc�b�jZaghk�²� lhevdh� k� ihemqblv��Kj��Hg
fheqZ�\ukemrZe�\u]h\hj��\gmr_gb_!�gZqZevgbdZ��Hg�ih�
emqbe�\u]h\hj��gZ]hgyc��jZaghk!�hl�gZqZevgbdZ�

Ba� lj_lv_c� ]jmiiu� ]eZ]heh\� \k_� kbghgbfu� khq_lZxlky
kh� keh\hf� ih^_ckl\h\Zlv�� kj��<gmr_gb_� hlpZ� gZ� g__� g_
ih^_ckl\h\Zeh��GZ� g__� kbevgh� ih^_ckl\h\Ze� gZ]hgyc� [Z�
[mrdb��Djhf_�lh]h��gZ]hgyc�b�jZaghk�khq_lZxlky�k�]eZ]h�
ehf�[ulv��Kj��:�_s_�hg�[ue�m�^bj_dlhjZ��LZdhc�_fm�gZ]h�
gyc�[ue��dhjh\m�ijbdZaZe�\_jgmlv�b�]jhabeky��;Z[Z_\kdbc�
KKbg���L_[_�aZ�wlh�[m^_l�ohjhrbc�gZ]hgyc��jZaghk!�

<k_� kbghgbfu� khq_lZxlky� k�gZa\Zgbyfb� i h k l m i �
d h \ �b�^_ckl\bc�Z^j_kZlZ��Z�lZd`_�g_`_eZl_evguo� k b �
l m Z p b c� � dhlhju_� y\eyxlky� ke_^kl\byfb� _]h� g_ijZ�
\bevguo�^_ckl\bc��\� agZq_gbb� f h l b \ b j h \ d b �^_c�
kl\by��kj��k^_eZlv�dhfm�e���ihemqblv!�\u]h\hj� aZ�ijh]me
mjhdZ��aZ�g_ihkemrZgb_�� aZ�kZfh\hevguc� moh^� k�jZ[hq_]h
f_klZ��aZ�[_kihjy^hd�\�dZ[bg_l_!��mkljhblv�dhfm�e���ih�
emqblv!�gZ]hgyc��jZaghk!�aZ�ijh]me�mjhdZ��aZ�hiha^Zgb_�
aZ�g_\uiheg_gb_�^bj_dlb\�gZqZevkl\Z��aZ�kehfZgguc�klZ�
ghd!��k^_eZlv�dhfm�e��\gmr_gb_�aZ�kZfh\hevguc�moh^�k�jZ�
[hlu��aZ�bkihjq_gguc�lh\Zj!�

<k_� kbghgbfu� khq_lZxlky� k�ijbeZ]Zl_evgufb��h[hagZ�
qZxsbfb�kl_i_gv� j _ a d h k l b �j_q_\h]h�ZdlZ��Ijb�wlhf
\u]h\hj� khq_lZ_lky� k� ijbeZ]Zl_evguf� kljh]bc�� \gmr_�
gb_�²�k�ijbeZ]Zl_evgufb�kljh]h_��kmjh\h_��Z�lZd`_�fy]dh_�
gZ]hgyc�b�jZaghk�²�k�ijbeZ]Zl_evguf�`_klhdbc��kf��ijb�
f_ju�np��Djhf_�lh]h��gZ]hgyc�khq_lZ_lky�k�ijbeZ]Zl_evguf
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ohjhrbc�\�ihoh`_f� agZq_gbb�� Z�jZaghk�²� k�ijbeZ]Zl_ev�
guf�hkgh\Zl_evguc�

<gmr_gb_�khq_lZ_lky�k�ijbeZ]Zl_evguf�khhl\_lkl\mx�
s__��dhlhjh_�mdZau\Z_l�gZ�lh��qlh�keh\Z�km[t_dlZ�kh^_j`Zl
gZab^Zgb_�� khhl\_lkl\mxs__� kblmZpbb�� kj��B� _keb� hdZau�
\Zeky��gZijbf_j��g_hqbg_gguc�dZjZg^Zr�beb�g_ihegZy�q_j�
gbevgbpZ��hg�\k_]^Z�\uau\Ze�k_dj_lZjrm�b�^_eZe�_c�khhl�
\_lkl\mxs__�\gmr_gb_��K��:glhgh\��:gd_lZ��

�B� �M�l_[y�fZeur��l_[_�gZ^h�dmiblv�_fm�\blZfbgh\�
y[ehd��Z�y�l_[_�\u]h\hj�k^_eZe��qlh�lu�m�f_gy�ihijhkbeZ
^_g_]��:job\�G=���<Zgvdm�wlb�ijhkv[u�fZl_jb�jZa^jZ`Zeb�
dZd� gbdZdb_� __� mij_db� b� \u]h\hju� �X��=hgqZjh\�� Ih
k\h_c�\he_���=jb]hjbc�g_kdhevdh�jZa�qm\kl\h\Ze��qlh�aZkem�
`b\Z_l� kljh]h]h� hdjbdZ�beb�\u]h\hjZ� aZ� k\h_�g_mf_gb_�
gh��d�\_ebdhfm�_]h�bamfe_gbx��gZ�g_]h�g_�djbqZeb� �=hjv�
dbc��KKbg���²�Qlh�\Zf�aZ�^_eh�^h�g__"�b�dlh�\Zf�^Ze�ijZ\h
[ulv�km^v_c�qm`bo�ihjhdh\"�²�:�\u��fheh^hc�q_eh\_d��ih
dZdhfm�ijZ\m�kf__l_�fg_�^_eZlv�\u]h\hju"��B��:��=hgqZ�
jh\��H[ju\���>bkpbiebgZ�[ueZ�kljh]Zy��b�^_j`Zeb�gZk� ©\
kljmg_ª��Ihy\e_gb_�\�ajbl_evghf�aZe_�beb�aZ�dmebkZfb�g_�\
nhjf_�\e_deh�aZ�kh[hc�\u]h\hj�hl�bgki_dlhjZ�b�gZ]hgyc
hl�KZahgh\Z��MkZq_\��KKbg���Q_j_a�g_kdhevdh�^g_c�hgZ�[jZlm
ijbg_keZ�[_ev_�b�k^_eZeZ�_fm�\u]h\hj�aZ�lh��qlh�hg�kebr�
dhf�g_[j_`gh�hlghkblky�d�h^_`^_��=hjvdbc��F:K���²�I_�
eZ]_xrdZ�� keurv�� \�FZamebg_� ohjhrh�`b\_l��²� \gh\v
i_j_[beZ� _]h� ?\ijZdk_xrdZ�� ���� Ihjnbjbc� <eZ^bfbjuq
\kdbgme�gZ�g__�bamfe_ggu_�]eZaZ��gh�\k_�lZdb�\ha^_j`Zeky
hl�\u]h\hjZ��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��

Dh]^Z� ohaybg� i_dZjgb� ^_eZe� _fm� \gmr_gb_� aZ� bkihj�
q_gguc� lh\Zj�� ���� hg� [_kbeky�� jm]Ze� ohaybgZ� [_kihsZ^gh
�=hjvdbc��F:K���FZjlbg�Emdvyguq�\k_�qZs_�b�qZs_�gZqb�
gZe�_fm�m]jh`Zlv�ih[hyfb�©aZ�ihkeZ[e_gb_ª�b�^_eZlv�kljh�
]b_�\gmr_gby��Wjl_ev��KKbg���>Z��hg�kf_yeky��>dh]^Z�jZ�
[hqb_� jZkkdZau\Zeb� Zg_d^hlu@�B� g_� h[hj\Ze� jZa]h\hj� \
kZfhf� gZqZe_��B� g_� k^_eZe� khhl\_lkl\mxs__� \gmr_gb_�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

K� lZdbfb� hnbp_jZfb�� dZd� m� gZk�� ^Ze_dh� g_� m_^_rv�� G_
fm^j_gh�� qlh� \u�ihemqZ_l_�gZ]hgyb� hl�gZqZevkl\Z� �Kl_iZ�
gh\��F:K���GZ�:e_dkZg^jZ�^h\hevgh�kbevgh�ih^_ckl\h\Ze�gZ�
]hgyc�^y^b� �B��:��=hgqZjh\��H[udgh\_ggZy� bklhjby���H[hj�
\Zlv�wlh]h�[mjylZ�]jm[h��^Zlv�_fm�gZ]hgyc�����aZ�klhehf��kj_�
^b� ]hkl_c�� hnbp_j�g_�fh]� �AZ^hjgh\��;:K���Gh� [eZ]h^Zjgh_
gZk_e_gb_�����ihkueZeh�\�Jbf�©\hiebª��B�dh]^Z�hgb�ihiZ^Zeb
\�jmdb�bfi_jZlhjm��IbeZl�ihemqZe�gZ]hgyb��Hl�g_]h�lj_[h�
\Zeb� h[tykg_gbc� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���Me_gdh\�k�\bgh\Zlhc�meu[dhc�r_e�gZ\klj_qm�dhfZg�
^bjm��²� <bgh\Zl�� lh\Zjbs� fZchj�� ih]hjyqbeky��²� ]h\hjbe
hg��g_�ih^ufZy�]eZa�b�h`b^Zy�`_klhdh]h�gZ]hgyy�hl�;udh\Z
�KZygh\�� KKbg��� Hl� km^Z� :jl_fbc� ;h]^Zgh\bq� m\_jgmeky�
ijhjZ[hldb��gZ]hgyb�\ug_k������ihom^_e��ba^_j]Zeky��gh�ijb�
h[j_e�hiul��<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc��

>h� wlh]h� fhf_glZ� ]_g_jZe�fZchj� ���� ^h\hevgh� ofmjh
\ukemrb\Ze�fhb�ihykg_gby�ih�^_em�;_edbgZ�b�dhkh�ih]ey�
^u\Ze�gZ�K\_leh\Z��y\gh� ]hlh\y�_fm�jZaghk� aZ� wlhl� ©ijh�
ju\ª� d�Qmj[Zgh\m� �N��G_agZgkdbc��W��Lhihev��@mjgZebkl
^ey� ;j_`g_\Z��� <Zg^_joma_� mkljZb\Z_l� gZf� jZaghk�� Fu
ihemqZ_f�\u]h\hj��H[Z��AZ�gZ]ehklv�b�fZevqbr_kl\h��:��b
;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

�:G:E� ��aZf_qZgb_����mij_d��mdhj��ihij_db��ghlZpby�
gjZ\hmq_gb_�� fhjZev�� m\_s_\Zgby�� hlih\_^v�� ihjbpZgb_�
hkm`^_gb_��djblbdZ��ijb^bjdZ��hdjbd��ijhjZ[hldZ�

�|:GL� ��iho\ZeZ��h^h[j_gb_�
��>?J� ��jZaghkguc�>kj��jZaghkgZy�djblbdZ@��jm]Zlv���

[jZgblv�� \u]h\Zjb\Zlv� ��� hlqblu\Zlv�� jZki_dZlv�� ijh�
jZ[Zlu\Zlv�� ijhfu\Zlv� fha]b�� djbqZlv��� �gZ� dh]h�e���
ijh[bjZlv��ihjbpZlv��hkm`^Zlv����ihiZklv����\e_l_lv���
^hklZlvky� ��� gZ]hj_lv� �� >?fm� ihiZeh� �\e_l_eh�� ^hklZ�
ehkv��gZ]hj_eh!�hl�hlpZ@� >L��D�@

<U=H<HJ ���

<UKF?B<:LV� >KH<� \ukf_ylv@�� g_h[boh^g��HKF?B�
<:LV�>KH<�hkf_ylv@��<URMQB<:LV�>KH<�\urmlblv@�
A:KF?YLV�>G?KH<�g_l@��kqblZy�qvb�eb[h�^_ckl\by�beb
k\hckl\Z�iehobfb�beb�`_eZy�mfZeblv�agZq_gb_�qvbo�eb[h
^_ckl\bc�beb�k\hckl\��]h\hjblv�h�gbo�lZd��qlh[u�hgb�dZaZ�
ebkv�^jm]bf�ex^yf�kf_rgufb��

Hg� \ukf_ye� fh_� ij_^iheh`_gb_�� Hl_p� [_a`Zehklgh
hkf_ye�__�ihju\��Hg�\k_�\j_fy�\urmqb\Z_l�k\hx�l_sm�aZ
ij_m\_ebq_ggmx�ex[h\v�d�ihjy^dm��Gbdhfm�g_�jZkkdZau\Zc�
qlh�aZ[em^beky�\�p_glj_�Fhkd\u��aZkf_xl�

IJ?:F;ME:��>Zgguc�jy^�k[eb`Z_lky�kh�ke_^mxsbfb
kbghgbfbq_kdbfb� jy^Zfb�� ��� gZkf_oZlvky�� kf_ylvky���
ihl_rZlvky��rmlblv����gZkf_rgbqZlv�����ih^rmqb\Zlv�
ih^ljmgb\Zlv�� ��� ba^_\Zlvky�� bafu\Zlvky�� ]emfblvky�
���ihkf_ylvky����gZkf_ylvky���

Jy^u�\ukf_b\Zlv��hkf_b\Zlv��\urmqb\Zlv��aZkf_ylv
b� gZkf_oZlvky�� kf_ylvky���� ihl_rZlvky�� rmlblv���� gZ�
kf_rgbqZlv�jZaebqZxlky�ih�lj_f�hkgh\guf�ijbagZdZf�

<h�i_j\uo��hgb�jZaebqZxlky� p _ e y f b�� dhlhju_�klZ�
\bl�i_j_^�kh[hc�km[t_dl�^_ckl\by��<�kemqZ_�\ukf_b\Zlv�b
_]h�kbghgbfh\�hg�ohq_l��qlh[u�h[t_dl�ij_^klZe�kf_rguf
\� ]eZaZo� ^ j m ] b o� ex^_c�� lh]^Z� dZd� \� kemqZ_� gZkf_�
oZlvky� km[t_dl� ohq_l� \ujZablv� kf_ohf� k \ h _� hlghr_�
gb_�d�h[t_dlm�gZkf_rdb�

<h�\lhjuo��\ukf_b\Zlv�b�_]h�kbghgbfu�\k_]^Z�ij_^�
iheZ]Zxl� Z m ^ b l h j b x�� F_`^m� l_f� gZkf_oZlvky�
kf_ylvky�b�l��^��fh`gh�b�lh]^Z��dh]^Z�^\h_�[_k_^mxl�k�]eZ�
am�gZ�]eZa��Kj��Dh]^Z�fu�hklZebkv�\^\h_f��hgZ�ijbgyeZkv
gZkf_oZlvky� �kf_ylvky�� ihl_rZlvky«!� gZ^h�fghc� ijb
kljZgghf�"Dh]^Z�fu�hklZebkv�\^\h_f��hgZ�ijbgyeZkv�f_gy
\ukf_b\Zlv��hkf_b\Zlv��\urmqb\Zlv!��"Dh]^Z�fu�hklZ�
ebkv�\^\h_f��hgZ�f_gy�aZkf_yeZ�

<�lj_lvbo�� h [ t _ d l� j_q_\h]h�^_ckl\by�gZkf_oZlv�
ky� ²� ij_`^_� \k_]h� q_eh\_d� beb� _]h� k\hckl\h�� lh]^Z� dZd
h[t_dlhf�\ukf_b\Zlv�b�_]h�kbghgbfh\�fh`_l�[ulv�agZqb�
l_evgh� [he__� rbjhdbc� djm]� kmsghkl_c�� Kj�� \ukf_ylv

�hkf_ylv!�gh\uc�nbevf�wlh]h�j_`bkk_jZ��ij_^\u[hjgmx
ijh]jZffm!� ijb� g_klZg^Zjlghf� "gZkf_oZlvky� �kf_ylv�
ky!� gZ^� gh\uf�nbevfhf� wlh]h� j_`bkk_jZ� �gZ^� ij_^\u�
[hjghc�ijh]jZffhc!��Kj�� lZd`_�:g^_jk_g� ]h\hjbe�h� k_[_�
qlh�aZ�k\hx�`bagv�hg�\uibe�g_�h^gm�qZrm�]hj_qb��?]h�aZ�
fZeqb\Zeb��gZ�g_]h�de_\_lZeb��gZ^�gbf�gZkf_oZebkv��D��IZ�
mklh\kdbc��KdZahqgbd���:o�� dZd�� ^he`gh� [ulv��lu�lh]^Z
gZ^h�fghc� kf_yeZkv�b�dZd�y� klhbe�l\h_c�gZkf_rdb�� �>h�
klh_\kdbc�� F:K��� KZf� L_e_]bg� g_fZeh� ihl_rZeky� gZ^
k\hbfb�`bevpZfb�� kqblZy�bo�hlebqgufb� ex^vfb�b� qm^Z�
dZfb��:��G��Lheklhc��F:K���;m^vl_�m\_j_gu��qlh�y�gbdh]�
^Z�g_�hkf_exkv�rmlblv�gZ^�\Zrbfb�]h^Zfb�b�gZ^�\Zrbf
oZjZdl_jhf��>hklh_\kdbc��F:K���>_lb�_]h�iehoh�mqbebkv�
b�hg��\g_rg_�gZkf_rgbqZy�gZ^�gbfb��\�]em[bg_�^mrb�[he_a�
g_ggh�i_j_`b\Ze�wlh��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Jy^� ih^rmqb\Zlv�� ih^ljmgb\Zlv� [ebahd�ih� agZq_gbx� d
jy^m�gZkf_oZlvky«��gh�ij_^iheZ]Z_l�f_gvrmx� b g l _ g �
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k b \ g h k l v� ^_ckl\by�b� f y ] d m x�� ^jm`_kdmx�fZg_�
jm� j_qb��Kj��H[Z�� b]jb\h� b� ^h[jh^mrgh� ih^rmqb\Zy� ^jm]
gZ^�^jm]hf��ihe_aeb�\�\h^m��<��;_eh\��AZ�^Zevgbf�f_jb^bZ�
ghf��� Hgb� ex[beb� ^jm]� ^jm]Z�� ohly�� dhg_qgh�� gbdh]^Z� \
`bagb�g_�]h\hjbeb�h[�wlhf��Z��gZh[hjhl��[_kdhg_qgh�ih^�
ljmgb\Zeb�^jm]�gZ^�^jm]hf��N��BkdZg^_j��KZg^jh�ba�Q_]_�
fZ���Mihlj_[e_gb_�\�wlbo�ijbf_jZo�kbghgbfh\�jy^Z�gZkf_�
oZlvky«�[ueh�[u�g_mf_klgh�

Jy^�ba^_\Zlvky��bafu\Zlvky�� ]emfblvky�hlebqZ_lky� hl
jy^Z�\ukf_b\Zlv��hkf_b\Zlv��\urmqb\Zlv��aZkf_ylv�ih
q_luj_f�kfukeh\uf�ijbagZdZf�

Z��Ba^_\Zlvky�b�_]h�kbghgbfu�kihkh[gu�hibku\Zlv�g_
lhevdh�j_q_\hc�Zdl��gh�b� g _ j _ q _ \ h _� ^_ckl\b_��lh]^Z
dZd�kbghgbfu�jy^Z�\ukf_b\Zlv�\h�\k_o�dhgl_dklZo�mdZau�
\Zxl�gZ� j _ q _ \ h _� ^_ckl\b_��Kj��?]hjdZ�����kb^_e�\k_�\�^_�
\bqv_c�b�g_fbehk_j^gh�ba^_\Zeky�gZ^�]hjgbqgufb��B��:��=hg�
qZjh\��H[ju\���><bdlhj@�ba^_\Zeky�gZ^h�fghc��aZklZ\eye�ih
ljb�jZaZ�\�^_gv�qbklblv�_]h�kZih]b��F��=hjvdbc��F:K��

[��Kbghgbfu�jy^Z�ba^_\Zlvky�mdZau\Zxl�gZ� m g b ` _ �
g b _� qv_]h�lh� ^hklhbgkl\Z�� ijbq_f� km[t_dl� bkiulu\Z_l
hl� k\h_]h� ^_ckl\by� m ^ h \ h e v k l \ b _�� Kj�� KlZebg
kZ^bklbq_kdb�ba^_\Zeky�gZ^�k\hbfb�khjZlgbdZfb��h[ty\b\
ribhgdZfb� `_g� Fhehlh\Z�� DZebgbgZ�� b� Zj_klh\Ze� gZ
\kydbc�kemqZc�^Z`_�`_gm�©k\h_]h�\_jgh]h�©ÄebqZj^u³ª�²
Ihkdj_[ur_\Z� �MiikZevkdbc�dhjimk���>h[jh�[u�ijhklh�d
kl_gd_��Z�lh�j\Zeb�gh]lb��ehfZeb�dhklb��hl[b\Zeb�ihqdb�
]jm[h�bafu\Zebkv��ih^e_cr_�mgb`Zeb��ij_`^_�q_f�kijh\Z�
^blv�gZ�lhl�k\_l� �MiikZevkdbc�dhjimk���<ukf_b\Zlv�b
_]h�kbghgbfu�g_�kh^_j`Zl�lZdh]h�mdZaZgby�

\��<� k\yab� k� wlbf� ^_ckl\by� ba^_\Zlvky�� bafu\Zlvky� b
]emfblvky� hp_gb\Zxlky� ]h\hjysbf� j_adh� h l j b p Z �
l _ e v g h�� lh]^Z� dZd� kbghgbfu� jy^Z� \ukf_b\Zlv� g_cl�
jZevgu�ih�wlhfm�ijbagZdm�

]��GZdhg_p�� wlb�^\Z�kbghgbfbq_kdbo�jy^Z�jZaebqZxlky
djm]hf� \hafh`guo� h [ t _ d l h \� ^_ckl\by��<ukf_ylv�
hkf_ylv��\urmlblv�b� aZkf_ylv�fh`gh� lh��qlh� k\yaZgh� k
b g l _ e e _ d l m Z e v g h c� klhjhghc�q_eh\_q_kdhc�^_y�
l_evghklb��lh]^Z�dZd�ba^_\Zlvky�b�_]h�kbghgbfu�^himkdZxl
_s_�[he__�rbjhdbc�djm]�h[t_dlh\��Kj��ba^_\Zlvky�gZ^�__
jZa\bgq_gghc� ihoh^dhc� �ijbq_kdhc�� kdjbimqbf� ]hehkhf!
ijb� aZljm^g_gghklb�ih^klZgh\db� \�^Zggu_� dhgl_dklu� kb�
ghgbfh\�jy^Z�\ukf_b\Zlv�

Kbghgbfu�jy^Z�ihkf_ylvky����gZkf_ylvky���[ebadb�ih
agZq_gbx�d�jy^m�ba^_\Zlvky��bafu\Zlvky��]emfblvky��Hgb
lZd`_� kihkh[gu� h[hagZqZlv� b� j_q_\hc� Zdl�� b� g_j_q_\h_
^_ckl\b_��mdZau\Zxl�gZ�mgb`_gb_�h[t_dlZ�b�ij_^iheZ]Zxl
j_adh� hljbpZl_evgmx� hp_gdm� ^_ckl\bc� km[t_dlZ� ]h\hjy�
sbf��Ki_pbnbdZ�^Zggh]h�jy^Z��hlebqZxsZy�_]h�b�hl�jy^Z
ba^_\Zlvky«�� b� hl� jy^Z� \ukf_b\Zlv«�� aZdexqZ_lky� \
lhf�� qlh� ihkf_ylvky� b� gZkf_ylvky� hibku\Zxl� Z f h �
j Z e v g h _� ^_ckl\b_�� h k d h j [ e y x s _ _� qm\kl\Z
h[t_dlZ��Kj��>G_kqZkleb\p_\�@�Ihkf_ylvky�gZ^�qm\kl\hf�
gZ^�l_ieufb�ke_aZfb�ZjlbklZ��G_l��lZdhc�h[b^u�g_�ijh�
sZ_l�G_kqZkleb\p_\�� �:��Hkljh\kdbc��F:K���M`�gZ�qlh
Jb]he_llh� [ue� ]hj[Zl� b� obl_j�� ��B� gZ^�l_f� gZkf_yeZkv
jh^gZy�^hqv��G��=mfbe_\��FZj]ZjblZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����nhjfZ�kms_kl\h\Zgby�j_q_\h]h�ZdlZ��dZd�mkl�
gZy��lZd�b�ibkvf_ggZy�\�kemqZ_�\ukf_b\Zlv�b�hkf_b\Zlv�
qZs_�mklgZy�\�kemqZ_�\urmqb\Zlv��lhevdh�mklgZy�\�kemqZ_
aZkf_ylv��ijbq_f�\�mklghc�nhjf_�h[yaZl_evguf�dhfihg_g�

lhf�^_ckl\by�y\ey_lky�kf_o�km[t_dlZ������p_eb�j_q_\h]h�ZdlZ
�\ukf_b\Zxl�b�\urmqb\Zxl�k�p_evx�ij_^klZ\blv�h[t_dl
kf_rguf�� hkf_b\Zlv� fh`gh� k� p_evx� \ua\Zlv� d� h[t_dlm
g_]Zlb\gh_� hlghr_gb_� h[s_kl\Z�� aZkf_ylv� fh`gh� jZ^b
ijhklh]h� \_k_evy��� ��� lbi� h[t_dlZ� �rbjhdbc� djm]� h[t_d�
lh\�\�kemqZ_�\ukf_b\Zlv�b�hkf_b\Zlv��h[uqgh�q_eh\_d�beb
_]h� k\hckl\h� \� kemqZ_� \urmqb\Zlv�� q_eh\_d� \� kemqZ_� aZ�
kf_ylv������kihkh[ghklv�h[hagZqZlv�j_Zdpbx�gZ�qvb�eb[h
^_ckl\by�beb�k\hckl\Z��oZjZdl_jgZ�^ey�aZkf_ylv������lbi
km[t_dlZ� �h[uqgh� fgh`_kl\_gguc� km[t_dl� m� aZkf_ylv��
���kh\iZ^_gb_�h[t_dlZ�^_ckl\by�k�Z^j_kZlhf�j_q_\h]h�ZdlZ
�h[yaZl_evgh�^ey�aZkf_ylv������ijhki_dlb\ghklv��aZkf_ylv
h[uqgh�mihlj_[ey_lky�ih�hlghr_gbx�d�[m^ms_fm��

Ih�jZaguf�ijbagZdZf�kbghgbfu�jZkiZ^Zxlky�gZ�jZagu_
]jmiiu��\�gZb[hevr_c�kl_i_gb�ijhlb\hihklZ\e_gu��k�h^ghc
klhjhgu�� \ukf_b\Zlv�� hkf_b\Zlv� b� \urmqb\Zlv� b�� k
^jm]hc��aZkf_ylv�

<k_�q_luj_�jZkkfZljb\Z_fuo�kbghgbfZ�\�ijhlhlbibq_�
kdhc�kblmZpbb�hibku\Zxl� j _ q _ \ h c � Z d l�� Ijb�wlhf
]eZ]heu� \ukf_b\Zlv�� hkf_b\Zlv� b� \urmqb\Zlv� fh]ml
hibku\Zlv� j_q_\hc� Zdl�� khijh\h`^Z_fuc� kf_ohf�� Z� aZ�
kf_ylv�\k_]^Z�mdZau\Z_l�gZ� k f _ o� km[t_dlZ�

Kbghgbfu�\ukf_b\Zlv�� hkf_b\Zlv�b�\urmqb\Zlv�� \
hlebqb_�hl�aZkf_ylv��fh]ml�hibku\Zlv�g_�lhevdh�mklgmx�
gh�b� i b k v f _ g g m x� nhjfm�kms_kl\h\Zgby�j_q_\h]h
ZdlZ��Kj��<�wlhc�klZlv_�Z\lhj�\ukf_b\Z_l�iheblbq_kdb_
Zf[bpbb�]_g_jZeh\��E_kkbg]�hkf_ye�agZf_gblh_�ijZ\beh
h� kh[ex^_gbb� \� ^jZf_� lj_o� _^bgkl\� �Q_jgur_\kdbc�
F:K���Wlh� klbohl\hj_gb_�� ]^_�� dklZlb��FZydh\kdbc� ���
\urmqb\Z_l�ba\_klguo�ebl_jZlhjh\�kh\j_f_ggbdh\��[m^_l
h[u]ju\Zlvky� b� \� ^jm]hf� wibah^_� ]eZ\u� �F��H^_kkdbc�
>��N_ev^fZg��E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_��

Djhf_� lh]h�� wlb� ljb� kbghgbfZ� fh]ml� mihlj_[eylvky� \
dhgl_dklZo�� g_� ij_^iheZ]Zxsbo� j_q_\h]h� ZdlZ�� ²� dh]^Z
h[t_dl�ihdZaZg�kf_rguf�\�`mjgZe_��nbevf_��jZ^bhi_j_^Z�
q_�b�l��i��Kj��<�k\h_f�ihke_^g_f�nbevf_�j_`bkk_j�_^dh�\u�
kf_ye��hkf_ye!�gjZ\u�qbgh\gbqv_]h�deZkkZ��DZd�gZ^�gZfb
>^ZfZfb�[eZ]hl\hjbl_evgbpZfb@�kf_xlky��dZd�gZk�\urm�

qb\Zxl�xfhjbklbq_kdb_�`mjgZeu��FZfbg�Kb[bjyd��;:K��
Kbghgbf�hkf_b\Zlv�hlebqZ_lky�hl�\ukf_b\Zlv�b�\u�

rmqb\Zlv� ij_`^_� \k_]h� p _ e y f b�� dhlhju_� km[t_dl
ij_ke_^m_l��?keb�\�kemqZ_�\ukf_b\Zlv�b�\urmqb\Zlv�hg
ijhklh�ohq_l��qlh[u�h[t_dl�ij_^klZe�\� k f _ r g h f� \b^_�
lh��hkf_b\Zy��km[t_dl� ^ b k d j _ ^ b l b j m _ l� _]h��dZd
[u�klZ\bl�gZ�g_f�de_cfh��\uau\Zy�d�g_fm�ij_ajbl_evgh_
b� gZkf_reb\h_� hlghr_gb_� h[s_kl\Z� �hkh[_ggh� yjdh� wlh
ijhy\ey_lky�\�nhjf_�KLJ:>�IJBQ�KH<���Kj��Bafmq_gguc�
hkf_ygguc��]heh^guc�� ����hg�\ha\jZsZ_lky�gZdhg_p�\�]hjh^
�N��F��>hklh_\kdbc�� ;jZlvy� DZjZfZah\u��� Ih� gZqZevghc
njZa_�KZf]bg� ihgye�� qlh� klZlvy� gZibkZgZ� j_^Zdlhjhf�
wlh�hg�^h\hevgh�qZklh�gZqbgZe�k\hb�]jZ`^Zgkdb_�`Zeh[u
njZahc��hkf_ygghc�_s_�\�r_klb^_kyluo�]h^Zo��©<�gZklhy�
s__�\j_fy��dh]^Z«ª��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��
GZr� ijbjh^guc� ²� aZij_lguc�� hkf_ygguc�� klj_eyguc� b
ijhdeyluc� iZljbhlbaf� \^jm]� [ue� jZaj_r_g�� ihhsj_g�
^Z`_� ijhkeZ\e_g� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
JhfZgu�BevnZ�b�I_ljh\Z�dZd�fZeh�dZdh_�bgh_�kh\j_f_g�
gh_� bf� ijhba\_^_gb_� \uihegbeb� aZ^Zqm� jZaju\Z� k�ljZ^b�
pb_c� ���� hkf_y\� jZagu_�lbiu� ©[u\rboª� b� jZa\_gqZ\� ���
nb]mjm�©jmkkdh]h�bgl_eeb]_glZª��F��Qm^Zdh\Z��AZf_ldb�h
ihdhe_gbyo�\�kh\_lkdhc�Jhkkbb��
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<ukf_b\Zlv�� hkf_b\Zlv� b� \urmqb\Zlv� kms_kl\_ggh
jZaebqZxlky� l_f�� dZdhc� djm]� \hafh`guo� h [ t _ d l h \
^_ckl\by� hgb� ^himkdZxl�� GZb[he__� r b j h d b c� djm]
h[t_dlh\�^himklbf�ijb�\ukf_b\Zlv�b�hkf_b\Zlv��H[t_d�
lhf�^_ckl\bc��h[hagZqZ_fuo�wlbfb�]eZ]heZfb��fh`_l�[ulv
q_eh\_d��hl^_evgh_�k\hckl\h�q_eh\_dZ��khpbZevguc�bgklblml�
bgnhjfZpbhgguc�h[t_dl��h[s_kl\_ggh_�y\e_gb_�b�l��i��Kj�
\ukf_b\Zlv��hkf_b\Zlv!�qbgh\gbdh\��q_eh\_q_kdb_�ih�
jhdb�� ijh\bgpbZevgu_� ihjy^db��n_fbgbklkdb_� ^\b`_gby�
ke_aeb\u_�f_eh^jZfu!�

Hkf_b\Zlv��djhf_�lh]h��fh`gh� b ^ _ Z e u�� ijbgpbiu�
bklbgu��\_jm�b�l��i��Kj��Emqrb_�]h^u�`bagb�ijhl_deb��dZd
\�Z^m��gZ^_`^u�gZ�kqZklv_�jZa[blu�b�hkf_ygu��a^hjh\vy
g_l� �:��I��Q_oh\��Kmijm]Z���<ZrZ�kZlbjZ�²� wlh� kZlbjZ
jZ^b� kZlbju�� beb� _klv� dZdhc�lh� b^_Ze�� dhlhjuc� \u�fh�
`_l_� ij_^eh`blv� \aZf_g� lh]h�� qlh� hkf_b\Z_l_"� �Bg�
l_jg_l���Km^v[Z� \kydhc� bklbgu�²� kgZqZeZ� [ulv� hkf_yg�
ghc�� Z� m`� ihlhf� ijbagZgghc� �Bgl_jg_l���>ey� hklZevguo
kbghgbfh\�lZdb_�mihlj_[e_gby�g_oZjZdl_jgu�

H[t_dlhf�\urmqb\Zlv�h[uqgh� y\ey_lky� q _ e h \ _ d
beb�_]h� k \ h c k l \ h�� Kj��Hg�\k_]^Z�k�baebrg_c�k_jv_a�
ghklvx�hlghkbeky� d� gZqZevkl\m�� ����Y� qZklh� \urmqb\Ze

_]h�aZ�wlh��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Khq_lZ_fhklv
k�[he__�rbjhdbf�djm]hf�h[t_dlh\�^ey�kh\j_f_ggh]h�yaudZ
g_lbibqgZ��Kj��g_klZg^Zjlghklv�<�I_l_j[mj]_�_klv�hkh[Zy
ihjh^Z�ex^_c��dhlhju_�ki_pbZevgh�aZgbfZxlky�l_f��qlh
\urmqb\Zxl�dZ`^h_�y\e_gb_�`bagb��Q_oh\��;:K��

=eZ]he�aZkf_ylv��ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZ�
fb�jy^Z��h[eZ^Z_l�[he__� m a d b f� agZq_gb_f��Hg�\k_]^Z
mdZau\Z_l� gZ� gZkf_reb\mx� j _ Z d p b x� ex^_c� gZ� dZ�
dh_�eb[h�^_ckl\b_�beb�k\hckl\h�h[t_dlZ�b�qZklh�mihlj_[�
ey_lky� i j h k i _ d l b \ g h�� Kj��²�IZiZ�DZjeh��gh�\_^v
y�²�]he_gvdbc��^_j_\ygg_gvdbc��²�fZevqbrdb�\�rdhe_�f_gy
aZkf_xl��:��G��Lheklhc��Ahehlhc�dexqbd��beb�Ijbdexq_�
gby�;mjZlbgh���Dm^Z�Kl_iZgb^_�lZdb_�qZku��dh]^Z�hgZ�b
klmiblv�ih�gZklhys_fm�g_�mf__l��?s_�aZkf_xl�k\hb�`_
\�^_j_\g_��FZfbg�Kb[bjyd��;:K��

H[t_dlhf�^_ckl\by�aZkf_ylv�fh`_l�[ulv�lhevdh� q _ �
e h \ _ d�� kf��ijbf_ju�np�

AZkf_ylv� ij_^iheZ]Z_l� k h \ i Z ^ _ g b _� h[t_dlZ
^_ckl\by� k� Z^j_kZlhf� j_q_\h]h� ZdlZ��g_evay� aZkf_ylv� ©aZ
]eZaZª��Kj��g_ijZ\bevghklv�""=h\hjyl��f_gy�khk_^b�aZkf_y�
eb�ijb�ghjfZevghf�=h\hjyl��_]h�khk_^b�aZkf_yeb�

>ey� j_q_\h]h� ZdlZ� aZkf_ylv� hkh[_ggh� oZjZdl_j_g
f g h ` _ k l \ _ g g u c� km[t_dl��kf��ijbf_ju�np��

IJBF?Q:GB?��<�^Zgguc�jy^�\oh^bl�lZd`_�ijhklhj_qguc
kbghgbf�h[kf_ylv��Kj��Ihex[mcky��ihex[mcky��gZ]ey^bkv��AZ�
ihfgb��dZdZy�m�l_[y�`_gZ��ihlhf�ohlv�\�dhfiZgbb�k�<Zj\Z�
jhc�h[kf__rv�� �L_g^jydh\��KKbg���?s_�kh\k_f�g_^Z\gh�ex^b
h[kf_yeb�[u�\Zk��kdZ`b�\u�bf�lZdh_��Bgl_jg_l��

�N� �=eZ]he�hkf_b\Zlv�\�nhjf_�G?KH<�h[uqgh�h[h�
agZqZ_l�ih\lhjyxs__ky�^_ckl\b_�beb�m`_�k^_eZggh_�\ukdZ�
au\Zgb_��kj��Ljh_�kheb^guo�ex^_c�aZrbdZeb�gZ�g__��Z�h^bg
ba�gbo�h[b`_ggh�kdZaZe��²�>Z��wlh�²�q_j_kqmj��Mqj_^b�
l_evgh_� kh[jZgb_� hkf_b\Zlv� �F��=hjvdbc��@bagv�DebfZ
KZf]bgZ���?klv�mdZaZgby�gZ�lh��qlh�>hklh_\kdbc�g_� ex�
[be� =h]hey� b� [ue� kdehg_g� _]h� hkf_b\Zlv� �<��Oh^Zk_\bq�
IZfylb� =h]hey��� Ijhp_kkgh_� agZq_gb_� \� wlhc� nhjf_� ^ey
g_]h�g_oZjZdl_jgh�

>ey� ]eZ]heZ� hkf_b\Zlv�� ih� k_fZglbq_kdbf� ijbqbgZf�
oZjZdl_jgu�nhjfZ�KLJ:>� b� mihlj_[e_gb_� \� ijbqZklghf

h[hjhl_� k� nhjfhc� IJBQ� KLJ:>�� Kj�� Y� g_� i_j_klZ\ZeZ
m^b\eylvky��qlh�^_\hqdZ��jhkrZy�\�lZdh_�ly`_eh_�\j_fy
b�\�lZdhc�ljm^ghc�k_fv_�� ����khojZgbeZ�emqrb_�ljZ^bpbb
jmkkdhc� bgl_eeb]_gpbb�� aZ[ulhc�� hkf_ygghc�� ij_h^he_g�
ghc�\ukrbf�jZamfhf�gh\hc�wlbdb��G��FZg^_evrlZf��<hk�
ihfbgZgby���kf��lZd`_�ijbf_ju�np�

NhjfZ�IH<?E�KH<�k\h[h^gh�h[jZam_lky�lhevdh�hl�]eZ�
]heZ� \urmqb\Zlv�� ^ey� g_]h� `_� aZljm^g_gh� h[jZah\Zgb_
nhjfu�IJBQ�KLJ:>�KH<�

=eZ]he� aZkf_ylv� ly]hl__l�d�nhjf_�;M>��m�g_]h�`_�hl�
kmlkl\m_l�nhjfZ�KLJ:>�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�ljb�\Ze_glghklb�²
km[t_dlZ� j_q_\h]h� ZdlZ�� h[t_dlZ� ^_ckl\by� b�fhlb\bjh\db
j_q_\h]h�ZdlZ�

<Ze_glghklv� k m [ t _ d l Z� m� \k_o� kbghgbfh\� \ujZ�
`Z_lky�nhjfhc�BF��Z�\Ze_glghklv� h [ t _ d l Z�²�nhjfhc
<BG��kf��np���<Ze_glghklv� f h l b \ b j h \ d b� j_q_\h]h
ZdlZ� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� aZ� ��<BG�
kj��Qbgh\gbd�hkf_b\Z_lky� aZ�lh��qlh�qbgh\gbd��ihi�²
aZ� lh�� qlh� ihi�� ihebp_ckdbc� ²� aZ�lh�� qlh� ihebp_ckdbc
�Bgl_jg_l���@_gy�_]h�\k_jv_a�\hh[s_�g_�ijbgbfZe�b�^h[jh�
^mrgh�\ukf_b\Ze�aZ�g_mf_eu_�moZ`b\Zgby�dZd�aZ�FmaZfb�
lZd�b� aZ�^_\mrdZfb� �N��BkdZg^_j��KlhygdZ�q_eh\_dZ���Hg
\k_]^Z�k�baebrg_c�k_jv_aghklvx�hlghkbeky�d�gZqZevkl\m�����
Y� qZklh� \urmqb\Ze� _]h� aZ� wlh� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���Fh`gh�[ueh�[_kij_iylkl\_ggh�\ujZ`Zlv�k\hc
l_eyqbc� \hklhj]�ih�__�ih\h^m��g_�[hykv��qlh� aZ� wlh� aZ�
kf_xl��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�K� �<k_�kbghgbfu�khq_lZxlky�k�h[hagZq_gbyfb�q_eh�
\_dZ�\�jheb� k m [ t _ d l Z� �kf��ijbf_ju�np���Djhf_�lh]h�
]eZ]heu� \ukf_b\Zlv� b� hkf_b\Zlv� ^himkdZxl� \� dZq_kl\_
km[t_dlZ� b g n h j f Z p b h g g u c� h[t_dl��kj��KlZlvy
�aZf_ldZ��dgb]Z!�hkf_b\ZeZ��\ukf_b\ZeZ!�b^_x�[_aZev�
l_jgZlb\guo�\u[hjh\�

<� jheb� h[t_dlZ� \ukf_b\Zlv�� hkf_b\Zlv� b� \urmqb�
\Zlv� khq_lZxlky� k� d\Zglhjgufb� \ujZ`_gbyfb� lbiZ� \kz
qlh�m]h^gh��\kz�gZ�k\_l_�b�ij��Kj��Bay�pbgbd��\k_agZcdZ�b
[helmg������hg�]hlh\�\ukf_ylv�b�\ukf_b\Z_l�\k_�gZ�k\_l_
�:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc���Fh`_rv�\urmqb�

\Zlv�\k_�qlh�m]h^gh��gh�hklZ\v�\�ihdh_�fmaudm�
Wlb�`_�ljb�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�lbiZ�hk�

ljhmfgh��ya\bl_evgh��]jm[h��[_kihsZ^gh��`_klhdh��]hjvdh
b�l��i���mdZau\Zxsbfb�gZ� f Z g _ j m� j_qb�km[t_dlZ��Kj�
KdZevdh\kdbc� ]h\hjbe�g_�kl_kgyykv��Wlhl�kZgh\guc�hkl�
jhkeh\�\kx^m�ya\bl_evgh�\ukf_b\Ze�jhkkbckdb_�ihjy^db�b
ij_^klZ\bl_e_c� Z^fbgbkljZpbb� �F��IZ\eh\��KKbg���@b�
\ml�hgb�\k_��keZ\Z�;h]m��g_�\�[_kk_j^_qgu_�b�]emiu_�\j_f_�
gZ��`_klhdh�hkf_yggu_�ibkZl_e_f�=h]he_f�kd\hav�_]h�]_�
gbZevgu_�ke_au��Z�\�bgmx��]mfZggmx�b�ih[_^hghkgmx�wihom
�:��>fbljb_\�� AZdjulZy� dgb]Z���GZh[hjhl�� ^mfZe�Rlbj�
ebp�� _fm� g_� klhbeh� [u� kdju\Zlv�lh]h�� qlh� hg� kemrZ_l
\jZ`_kdh_� jZ^bh�� Klhbeh� [u� ijhklh� dhff_glbjh\Zlv
i_j_^Zqb��]jm[h�bo�\urmqb\Zlv��X��K_f_gh\��K_fgZ^pZlv
f]gh\_gbc�\_kgu��

<ukf_b\Zlv� b� \urmqb\Zlv� khq_lZxlky� k� gZj_qbyfb
lbiZ�]jhfdh��oZjZdl_jbamxsbfb� a \ m d h \ m x� klhjhgm
j_q_\h]h� ZdlZ�� kj�� ]jhfdh� \ukf_b\Zlv� �\urmqb\Zlv!
dh]h�qlh�e�

Kbghgbfu�\ukf_b\Zlv�b�\urmqb\Zlv�khq_lZxlky�lZd`_
k�gZj_qbyfb� lbiZ� \kyq_kdb�� mdZau\Zxsbfb�gZ� j Z a g h �
h [ j Z a b _� kihkh[h\�^_ckl\by��Kj��Kh]ey^ZlZb�klmqZeb�
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qlh�ieZgu�Khegp_ebdh]h�bf�\kyq_kdb�\ukf_b\Zxlky�b�ij_�
^Zxlky�aZ[\_gbx��?��Nbe_gdh��R_kl\b_�^bghaZ\jh\��

<ukf_b\Zlv� b� \urmqb\Zlv� mihlj_[eyxlky� \� dhg�
l_dkl_�keh\�b�\ujZ`_gbc��h[hagZqZxsbo� b g n h j f Z �
p b h g g u c� h[t_dl�� q_j_a� dhlhjuc� hkms_kl\ey_lky� j_�
q_\hc�Zdl��\�i_qZlb��\�nbevf_�b�l��i����kf��ijbf_ju�np�

=eZ]he� aZkf_ylv�� h[eZ^Zxsbc� gZb[he__� madhc� khq_�
lZ_fhklvx� kj_^b� kbghgbfh\� jy^Z�� khq_lZ_lky� k� gZj_qb_f
k l _ i _ g b� kh\k_f��kj��Hgb�lZf�f_gy�kh\k_f�aZkf_xl�

�B� �<ha\jZsZykv�ba�]bfgZabb�k�Debfhf�b�>fbljb_f�
hg� kZfhm\_j_ggh� ihk\bklu\Ze�� [_kp_j_fhggh� \ukf_b\Ze
g_m^Zqb�[jZlv_\��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hgb
\ukf_yeb�f_gy�aZ�lh��qlh�y�qblZe�dgb]b��²�ijhq_e�fgh]h
dgb]�b�fh]�hl\_lblv�gZ�lZdb_�\hijhku��dZdb_�bf�gbdh]^Z�g_
ijboh^beb�\�]heh\m��:��=jbg��AhehlZy�p_iv���A^_kv�hg�aZ\ljZ�
dZe�� \ukf_b\Zy� ijh`b]Zl_e_c� `bagb�� b� gZ[ex^Ze� lbiu
�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���G_^_eb�^\_�lhfm�gZ�
aZ^�>jhgh\�^Ze�ijbebqgh_�klbohl\hj_gb_��fu�_]h�lbkgmeb�
hdZaZehkv� ²� ;_g_^bdlh\Z�� JZamf__lky� ²� gZk� \ukf_yeb
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���<�wlhl�^_gv�\�h^ghc
ba�p_gljZevguo�]Za_l�ihy\beZkv�klZlvy��\ukf_b\ZxsZy�g_�
h[hkgh\Zggu_�gh\h\\_^_gby�\�k_evkdhf�ohayckl\_� �N��Bk�
dZg^_j��Kha\_a^b_�DhaehlmjZ���FhehqgZy�r_y�WjbdZ�b�dj_�
fh\u_�s_db�j^_eb�hl�g_]h^h\Zgby��dh]^Z�fu�\ukf_b\Zeb
Q_jqbeey�b�Jma\_evlZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Hg�fh]�[u�`_klhdh�\ukf_ylv�ex[h\v�F_qbdZ�d�dm^jy\hc
[Zjurg_��ihjlj_l�dhlhjhc��fh`_l��_s_�ojZgblky�m�g_]h�\
dZjfZg_� ib^`ZdZ�� \hae_� k_j^pZ� �:��NZ^__\�� JZa]jhf��� ²
Lu�^mfZ_rv��²�ijh^he`Z_l�:[_kZehfhg�GZjlh\bq��²�lu
_]h�\ukf_ye"�:�_fm�lhevdh�b�gZ^h�[ueh��qlh�ljb[mgm�ih�
emqblv��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Gbdlh�ba�\Zk�g_�ihgye��h�q_f�y�ibrm��b�\u�hkf_yeb�f_gy�
dZd� [_amfpZ�� gh� l_i_jv� y� kdZ`m� l_[_� ijZ\^m� �E��:g^j__\�
DjZkguc�kf_o���B�g_evay�ihgylv��dZd�`_�hlghkblky�Z\lhj�d
q_eh\_dm��dhlhjh]h�hkf_b\Zxl� aZ� lh��qlh�hg�ex[bl�ihjy�
^hd� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hgb�b� kkhjylky
g_�lZd�qZklh��ihlhfm�qlh�g_aZq_f�bf�kkhjblvky��Z�\hl�mgb�
ablv��hk_qv��hkf_ylv�²� wlh�ih`ZemcklZ��Wlh�^ey�gbo�jZ�
^hklv�� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Fukeb�[ueb�g_meh\bfu��gh�\k_�bkoh^beb�hl�h^ghc��\hl�hg
b^_l�ivyguc�b�hkf_ygguc��Z�\�AZjy^vb��aZ�lheklhc�kl_ghc�
ijhib\Zxl� GZklx� �E��E_hgh\�� ;Zjkmdb��� Ihl_fdbg� [ue
hkf_yg��h�g_f�jZkkdZau\Zeb�g_[uebpu�b�Zg_d^hlu��<��Ib�
dmev��NZ\hjbl���Ijbh[j_e�ba\_klghklv�[hcdbfb�rmlhqgu�
fb� klbohl\hj_gbyfb� b� iZjh^byfb�� h[udgh\_ggh� hkf_b�
\Z\rbfb�djZcghklb�m\e_q_gby�fbeblZjbafhf��Bgl_jg_l��

L_[y�^Z`_�ih^e_phf�g_�gZah\ml��Z�ijhklh�gZjy^yl�\�rm�
lu�b�[m^ml�\urmqb\Zlv��Z�lh]^Z�m`�b�y�g_�klZgm�l_[y�ml_�
rZlv��G��K��E_kdh\��GZ�gh`Zo���IbkZe�^he]h��gh��ijhqblZ\
bkibkZggu_� ebkldb�� gZr_e�� qlh� _]h� ihkeZgb_� khqbgbeb
^\h_�ex^_c��h^bgZdh\h�g_�ihoh`b_�gZ�g_]h��h^bg�g_m^Zqgh
b� ]jm[h� \urmqb\Ze�Eb^bx�� ^jm]hc�`Zeh[gh� b� g_mf_eh
hijZ\^u\Ze�\�q_f�lh�k_[y��F��=hjvdbc��@bagv�DebfZ�KZf�
]bgZ���:�fu�k�\Zfb�\urmlbf�bo��q_jl_c«�\k_�lZdb��kdmdb
jZ^b��ihkf__fky�ohlv�g_fgh]h��F��=hjvdbc��F:K���MkljZb�
\Zxkv�ih[eb`_�d�klhem�b�gZqbgZx�\urmqb\Zlv�\k_o�wlbo
aZgm^��Bgl_jg_l��

Fg_�gm`gh�]h\hjblv�k�d_f�gb[m^v��Z�`_gZ�f_gy�g_�ih�
gbfZ_l��k_kl_j�y�[hxkv�ihq_fm�lh��[hxkv��qlh�hgb�aZkf_xl
f_gy�� aZklu^yl� �:��I��Q_oh\�� Ljb� k_klju��� Hljhd� ijhkbe
ohaybgZ�h�i_j_\h^_�_]h�\�©fheh^puª�gZ�hldju\rmxky�\Z�

dZgkbx��qlh[u�_oZlv�\�^_j_\gx�`_gblvky��Z�lh�©fZevqbdmª
`_gblvky�[ueh�g_m^h[gh�� aZkf_xl�\�^_j_\g_� �<��=beyjh\�
kdbc��Fhkd\Z�b�fhkd\bqb���@_gZlhfm�b�jh^bl_ex�^\mo�^_�
l_c��dZdh_�`_�mq_gb_"�B�kZfhfm�kf_rgh��b�^jm]b_�aZkf_�
xl��MiikZevkdbc�dhjimk���L_[y�ijhklh�gbdm^Z�\aylv�g_evay�
k� lh[hx� aZkf_xl�� ²� ijhbag_keZ� ih�njZgpmakdb� AbgZb^Z
?]hjh\gZ� �G��K��E_kdh\��G_dm^Z���Fu�^he`gu�`blv� lhqgh
lZd��dZd�^jm]b_�ijhqb_�[h]Zlu_�ex^b�`b\ml��:�g_�k^_eZc�y
lZd� lhqgh�� lZd� \_^v�f_gy� aZkf_xl� �:��Hkljh\kdbc�� ;:K��
Hq_gv�m^h[gh��qlh�>\�fh[bevghf�l_e_nhg_@�_klv�qZku�b�[m�
^bevgbd��dlh�[u�kdZaZe�jZgvr_��aZkf_ye�[u���Bgl_jg_l��

�NJ:AKBG� ��ih^gbfZlv�gZ�kf_o��ih^\_j]Zlv�hkf_�
ygbx�

�:G:E� ��gZkf_oZlvky��kf_ylvky����ihl_rZlvky��rm�
lblv����gZkf_rgbqZlv��ih^rmqb\Zlv��ih^ljmgb\Zlv��ba�
^_\Zlvky��bafu\Zlvky��]emfblvky��ihkf_ylvky����gZkf_ylv�
ky���� jZa]��kgb`�� h[hj`Zlv�� jZau]ju\Zlv��� >Fu� j_rbeb
jZau]jZlv�]hkly�b�kijylZebkv�\�qmeZg@��\uklZ\eylv�gZ�ih�
kf_rbs_�� jZa\_gqZlv� >d� hkf_b\Zlv@�� \klj_lblv� kf_ohf
>d�aZkf_ylv@�

��>?J� ��hkf_ygb_� >Wlh�^hklhcgh�hkf_ygby@��\ukf_b�
\Zgb_��\urmqb\Zgb_��ihkf_rbs_�

�;B;E� ��F��Y��=eh\bgkdZy��K_fZglbdZ� ]eZ]heh\� j_qb
k� lhqdb� aj_gby� l_hjbb� j_q_\uo� Zdlh\� ��� Jmkkdbc� yaud� \
_]h�nmgdpbhgbjh\Zgbb��DhffmgbdZlb\gh�ijZ]fZlbq_kdbc
Zki_dl��F�������� >:��K�@

<UKF?B<:LV

<UKHDBC� ����� jZa]�� >EBGGUC� ��� moh^ys�� >HE=H�
<YAUC��lZdhc��jhkl�dhlhjh]h�\�^hklZlhqgh�[hevrhc�kl_�
i_gb�\ur_�kj_^g_]h��

Hg�[ue�\ukhdbc��kbevguc��hq_gv�h[Zyl_evguc��AZ�e_lh
hg� \ulygmeky� b� ij_\jZlbeky� \� ^ebggh]h� m]eh\Zlh]h� ih^�
jhkldZ��;hevr_�\k_o�djbqZe�b�km_lbeky�om^hc�^he]h\yauc
fZeuc�k�jy[uf�ebphf�

IJ?:F;ME:��Hkgh\gu_�nbabq_kdb_�iZjZf_lju� q_eh�
\_dZ�²�wlh� j h k l �km[t_dlZ�b� h [ t _ f �_]h�l_eZ��<�yau�
dh\hc�dZjlbg_�fbjZ�bf__lky�ij_^klZ\e_gb_�h�g_dh_f�kj_^�
g_f��ghjfZevghf��jhkl_�q_eh\_dZ�b�kj_^g_f�h[t_f_�_]h�l_�
eZ��Ijb� wlhf� \� jmkkdhf� yaud_� _klv� ki_pbZevgZy� e_dkbq_�
kdZy�_^bgbpZ�^ey�oZjZdl_jbklbdb�lZdh]h�jhklZ�²�wlh�khq_�
lZgb_� kj_^g_]h� jhklZ�� h^gZdh� g_l� e_dkbq_kdhc� _^bgbpu
^ey�oZjZdl_jbklbdb�kj_^g_]h�h[t_fZ�l_eZ��<k_�e_dkbq_kdb_
_^bgbpu�� oZjZdl_jbamxsb_� l_eh� q_eh\_dZ�ih� ^Zgguf�iZ�
jZf_ljZf� �aZ� bkdexq_gb_f� khq_lZgby� kj_^g_]h� jhklZ��
hibku\Zxl� h l d e h g _ g b _ � hl� kj_^g_]h�� jhkl� �h[t_f
l_eZ!�q_eh\_dZ� [ h e v r _ �kj_^g_]h�96��jhkl��h[t_f�l_�
eZ!�q_eh\_dZ� f _ g v r _ �kj_^g_]h��Ijb� wlhf�g_dhlhju_
e_dkbq_kdb_�_^bgbpu�mdZau\Zxl�gZ�hldehg_gb_�l_eZ�km[t�
_dlZ�hl�kj_^g_]h�kjZam�ih�^\mf�iZjZf_ljZf��Kj��^hjh^guc
�b� jhkl�� b� h[t_f� l_eZ� [hevr_� kj_^g_]h��� djm]e_gvdbc� �
�h[t_f�l_eZ�[hevr_�kj_^g_]h��Z�jhkl�²�f_gvr_��

DeZkk�keh\��hibku\Zxsbo�hldehg_gb_�hl�kj_^g_]h�jhklZ�
]hjZa^h�[_^g__��g_`_eb�deZkk�keh\��hibku\Zxsbo�hldehg_�
gb_�hl�kj_^g_]h�h[t_fZ�l_eZ��Ff��klZlvx�LHEKLUC����

Hldehg_gb_�hl�kj_^g_]h�jhklZ�hibku\Z_lky�^\mfy�hkgh\�
gufb�kbghgbfbq_kdbfb�jy^Zfb�ijbeZ]Zl_evguo��\ukhdbc�
^ebgguc�� ^he]h\yauc� 96�� g_\ukhdbc� ����� fZe_gvdbc�����
gba_gvdbc����fZehjhkeuc��gbadhjhkeuc��D�i_j\hfm�ba�wlbo
jy^h\� ijbfudZxl� e_dkbq_kdb_� _^bgbpu� \_jabeZ�� ^ue^Z�
\_jklZ�dhehf_gkdZy��\ulygmlvky������kj��AZ�wlhl�]h^�hgZ
\ulygmeZkv�b�gZqZeZ�kl_kgylvky�k\h_]h�jhklZ���\ufZoZlv��
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�kj��AgZ_rv��dZd�hg�\ufZoZe��_fm�l_i_jv�wlZ�dmjldZ�fZeZ�
b�l��i��Dh�\lhjhfm�jy^m�lZd�beb�bgZq_�ijbfudZxl�_^bgbpu
dhjhlurdZ��dZjebd��ebebiml��ib]f_c�b�l��i�

Kms_kl\mxl�g_dhlhju_� h [ s b _ �k_fZglbq_kdb_�ijb�
agZdb��ih�dhlhjuf�ijhlb\hihklZ\eyxlky�e_dkbq_kdb_�_^b�
gbpu�dZd�\gmljb�deZkkZ�keh\��hibku\Zxsbo�jhkl�q_eh\_dZ�
lZd� b� \gmljb� deZkkZ� keh\�� hibku\Zxsbo� h[t_f� _]h� l_eZ
�kf��lZd`_�Ij_Zf[mem�\�klZlv_�LHEKLUC����

I_j\uc�h[sbc�ijbagZd�²� k l _ i _ g v� hldehg_gby�hl
kj_^g_]h�� GZijbf_j�� \ukhdbc�� ^ebgguc�� fZe_gvdbc�
gba_gvdbc�mdZau\Zxl�gZ�[hevrh_�hldehg_gb_�hl� kj_^g_�
]h�� Z� g_\ukhdbc� b� \ur_� �gb`_!� kj_^g_]h� jhklZ�²� gZ
g_[hevrh_�

<lhjhc� h[sbc� k_fZglbq_kdbc� ijbagZd� ²� h p _ g d Z
\g_rghklb�km[t_dlZ��G_dhlhju_�e_dkbq_kdb_�_^bgbpu��oZ�
jZdl_jbamxsb_�jhkl�q_eh\_dZ�beb�h[t_f�_]h�l_eZ�� g _ c �
l j Z e v g u� �kj��\ukhdbc��g_\ukhdbc��Ihwlhfm�h^bgZdh�
\h�ghjfZevgh� \ukhdZy��g_\ukhdZy!� kljhcgZy�^_\mrdZ�b
\ukhdbc� g_kdeZ^guc� ih^jhklhd�� g_\ukhdbc� iex]Z\uc
q_eh\_q_d��>jm]b_�e_dk_fu�ba�^Zggh]h�deZkkZ�keh\�y\ey�
xlky� hp_ghqgufb�� Ijb� wlhf� e_dk_fu�� oZjZdl_jbamxsb_
jhkl�q_eh\_dZ��\ujZ`Zxl�ij_bfms_kl\_ggh� h l j b p Z �
l _ e v g m x � hp_gdm�� kj�� ^ebgguc�� gba_gvdbc�� fZehjhk�
euc�� Iehoh� ""gba_gvdZy� djZkb\Zy� ^_\mrdZ�� ""fZehjhkeuc
kljhcguc�xghrZ��""^ebgguc�djZkZ\_p��ohly�ghjfZevgh�gb�
a_gvdZy� jy[Zy� ^_\mrdZ�� fZehjhkeuc� om^hc� fm`bqhgdZ�
^ebgguc�g_kdeZ^guc�klm^_gl�b�l��i�

Lj_lbc�h[sbc�^ey�^Zgghc� ]jmiiu� keh\� k_fZglbq_kdbc
ijbagZd� ²� mdZaZgb_� gZ� dhgdj_lgu_� h k h [ _ g g h k l b
l_eZ�km[t_dlZ��GZijbf_j��^he]h\yauc�ij_^iheZ]Z_l�om^h�
[m�b�kebrdhf�^ebggu_�gh]b��fZehjhkeuc�²�h[smx�nbab�
q_kdmx�g_jZa\blhklv��gba_gvdbc�h[uqgh�k\yau\Z_lky�k�gZ�
jmr_gb_f�h[sbo�ijhihjpbc�l_eZ�b�l��i�

Q_l\_jluc� h[sbc� k_fZglbq_kdbc� ijbagZd�²� mdZaZgb_
gZ� i j b q b g m � ^Zggh]h� hldehg_gby� hl� ghjfu��GZijb�
f_j�� fZehjhkeuc� ij_^iheZ]Z_l� iehoh_� iblZgb_�� iehob_
mkeh\by�`bagb�

Iyluc�h[sbc�k_fZglbq_kdbc�ijbagZd�²�l b i �km[t_d�
lZ��GZijbf_j��g_\ukhdbc�b�fZe_gvdbc�\�Zljb[mlb\ghc�ih�
abpbb�ij_bfms_kl\_ggh�oZjZdl_jbamxl�\ajhkeuo��kf��klZ�
lvx� G?<UKHDBC� ������ Z� ^he]h\yauc� b� ^ebgguc�²
ij_bfms_kl\_ggh�fheh^uo�ex^_c�

Kf�� lZd`_�Ij_Zf[mem� \� klZlvyo�LHEKLUC� �� b�G?�
<UKHDBC�����

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����mdZaZgb_�gZ�hkh[_gghklb�l_eZ�km[t_dlZ��^ebg�
guc�� \� hlebqb_� hl�\ukhdbc��ij_^iheZ]Z_l� om^h[m�� madb_
ie_qb�b� ]jm^v�� ^he]h\yauc�ij_^iheZ]Z_l� kebrdhf� ^ebg�
gu_�gh]b������lbi�km[t_dlZ��^he]h\yauc�b�^ebgguc�qZklh
oZjZdl_jbamxl�ih^jhkldh\�beb�fheh^uo�ex^_c������hp_gdZ
\g_rghklb�km[t_dlZ��\ukhdbc�g_cljZe_g��^ebgguc�\ujZ�
`Z_l� hljbpZl_evgmx� hp_gdm��� ���hlghr_gb_� ]h\hjys_]h� d
km[t_dlm� �^ebgguc� ij_^iheZ]Z_l� g_dhlhjh_� ij_g_[j_`_�
gb_�d�km[t_dlm��

WlZehg�jhklZ�^ey� \k_o� kbghgbfh\� jy^Z�²� wlh� kj_^gbc
jhkl� \ a j h k e h ] h �q_eh\_dZ��<�k\yab�k�wlbf�^Zggu_�kb�
ghgbfu� \� Zljb[mlb\ghc�ihabpbb�ij_^ihqlbl_evgh� oZjZd�
l_jbamxl�\ajhkeuo�ex^_c�beb�ih^jhkldh\��ih�jhklm�g_�hl�
ebqZxsboky� hl� \ajhkeuo�� hgb� g_� mihlj_[eyxlky�� _keb
j_qv�b^_l�h�^_lyo��gZ�dhlhjuo�\ajhkeuc�\�ghjf_�kfhljbl
k\_jom�\gba��Ihwlhfm�ghjfZevgh�?]h� \klj_lbeZ� \ukhdZy

ihegZy�^_\mrdZ��ih`beZy�`_gsbgZ!��Jy^hf�k�g_c�klhye
om^hc�^ebgguc��^he]h\yauc!�xghrZ��ih^jhklhd!��H^gZdh
g_kdhevdh�kljZggh�Jy^hf�k�g_c�klhyeZ�\ukhdZy�^_\hqdZ�e_l
r_klb��iehoh�
Jy^hf�k�g_c�klhye�^ebgguc��^he]h\yauc!
fZevqbd�e_l�iylb��?keb�\ukhdbc�\�Zljb[mlb\ghc�ihabpbb
oZjZdl_jbam_l� j_[_gdZ�� lh� ij_^iheZ]Z_lky�� qlh� j_[_ghd
g _ �g b ` _ �beb�g_fgh]bf�gb`_�kj_^g_]h�\ajhkeh]h��Kj�
Jy^hf�k�\hkiblZl_evgbp_c�klhyeZ�\ukhdZy�lhg_gvdZy�^_�
\hqdZ�\�hqdZo��>ey�oZjZdl_jbklbdb�j_[_gdZ��jhkl�dhlhjh]h
ohly�b�[hevr_�jhklZ�k\_jklgbdh\��gh�g_�ij_\hkoh^bl�kj_^g_�
]h�jhklZ�\ajhkeh]h��h[uqgh�mihlj_[eyxlky�e_dk_fu�djmi�
guc� ��� jhkeuc�� kj�� djmiguc� iylbe_lgbc� fZevqbd�� jhkeZy
^_\hqdZ�e_l�k_fb��H^gZdh�\�ij_^bdZlb\ghc�ihabpbb�\ukh�
dbc� fh`_l� oZjZdl_jbah\Zlv� dZd� \ajhkeuo�� lZd� b� ^_l_c�
ghjfZevgh�L\h_fm�\k_]h�iylv�e_l��Z�dZdhc�hg�\ukhdbc��Kf�
lZd`_�N�

<ukhdbc�g_� kh^_j`bl�gbdZdbo� mdZaZgbc�gZ� hkh[_ggh�
klb�l_eZ�km[t_dlZ��_]h�hkZgdm��kdhhj^bgbjh\Zgghklv�b�l��i�
Ihwlhfm�h^bgZdh\h�ohjhrh�<�^\_jyo�klhye�\ukhdbc�om^hc
q_eh\_d�b�<�^\_jyo�klhye�\ukhdbc�lhekluc�q_eh\_d��HgZ
hq_gv�\ukhdZy��kljhcgZy��eh\dZy�b�HgZ�hq_gv�\ukhdZy��g_�
kdeZ^gZy�� g_mdex`Zy� b� l��i�� >ebgguc� b�²� \� g_kdhevdh
f_gvr_c�kl_i_gb�²�^he]h\yauc��gZijhlb\��mdZau\Zxl�gZ
lh��qlh�km[t_dl�g_�lhevdh�\ukhd��gh�b�kebrdhf� o m ^ �^ey
lZdh]h�jhklZ��m�g_]h�madb_�ie_qb�b� ]jm^v�� l��_�� \� _]h� l_e_
g Z j m r _ g Z � h[uqgZy�ijhihjpby�f_`^m� jhklhf� b�rb�
jbghc��h[t_fhf�

Ijb�wlhf�^he]h\yauc�ij_^iheZ]Z_l�_s_�g_ijhihjpbh�
gZevgh� ^ebggu_� g h ] b� �GhjfZevgh� ^ebgguc� om^hc� iZ�
j_gv��madhie_qbc�^he]h\yauc�xghrZ��h^gZdh�iehoh�""^ebg�
guc�iZj_gv�[h]Zlujkdh]h�keh`_gby�� ""rbjhdhie_qbc�^he�
]h\yauc� xghrZ�� >ebgguc� ij_^iheZ]Z_l� kdhj__� iehomx
hkZgdm�b��\hafh`gh��g_dhlhjmx� g _ k d h h j ^ b g b j h �
\ Z g g h k l v �km[t_dlZ��GhjfZevgh�Hg�^ebgguc��kmlmeuc�
\_kv� dZdhc�lh� jZa\bgq_gguc�� gh� g_kdhevdh� kljZggh� Hg
^ebgguc��^_j`blky�ijyfh��oh^bl�i_qZlZy�rZ]�

HlqZklb�\�k\yab�k�wlbfb�hkh[_gghklyfb�agZq_gby�kbgh�
gbfu�^ebgguc�b�hkh[_ggh�^he]h\yauc�qZklh�oZjZdl_jb�
amxl� i h ^ j h k l d h \ �beb�fheh^uo�ex^_c�� l_eh�dhlh�
juo�dZd�[m^lh�_s_�g_�\iheg_�keh`behkv��g_�^hklb]eh�ghj�
fZevgh]h�� ijbkms_]h� \ajhkeuf� h[t_fZ� b� khhl\_lkl\mx�
sbo� ijhihjpbc�� Kj�� Hg� ihfgbe� _]h� ^ebgguf� �^he]h\y�
auf!� g_kdeZ^guf� iZj_gvdhf�� Z�l_i_jv� i_j_^� gbf� klhye
\ukhdbc�we_]Zglguc�fheh^hc�fm`qbgZ�

<ukhdbc�g_�kh^_j`bl�gbdZdhc�hp_gdb�\g_rghklb�km[t�
_dlZ��kf��ijbf_ju�n��>ebgguc��gZijhlb\��\ujZ`Z_l� h l �
j b p Z l _ e v g m x � hp_gdm� \g_rghklb�� ihwlhfm� ghj�
fZevgh� ^ebgguc� [_eh[jukuc� iZj_gv� k� jy[uf� ebphf�� gh
iehoh�""^ebgguc�[_ehdmjuc�fheh^hc�q_eh\_d�\�we_]Zglghf
dhklxf_��>he]h\yauc�lh`_�\ujZ`Z_l�hljbpZl_evgmx�hp_g�
dm��h^gZdh�[he__� k e Z [ m x� �g_`_eb�^ebgguc��GhjfZev�
gh� g_djZkb\Zy� ^he]h\yaZy� ^_\qhgdZ�� h^gZdh� khfgbl_evgh
"djZkb\Zy�^he]h\yaZy�^_\mrdZ��kj��h^gZdh�^he]h\yau_�[_eh�
dmju_�]heeZg^kdb_�xghrb�>hp_gdZ�g_�\ujZ`_gZ@�

GZjy^m�k�hp_gdhc��^ebgguc�\ujZ`Z_l�lZd`_�g_dhlhjh_
i j _ g _ [ j _ ` _ g b _ � ]h\hjys_]h� d� km[t_dlm�� Kj�� M
gbo�\�^_j_\g_�\k_�^ebggu_�b�g_cljZevgh_�M�gbo�\�^_j_\g_
\k_�\ukhdb_��^he]h\yau_!�

IJBF?Q:GB?��E_dk_fu�\ukhdbc�����b�^ebgguc���²�[eb�
`Zcrb_� d� e_dk_fZf� \ukhdbc� ���� b� ^ebgguc� �� khhl\_lkl�
\_ggh�²� lh`_� hibku\Zxl� ebg_cgu_� jZaf_ju� fZl_jbZevguo



<UKHDBC���� ��� =:F

h[t_dlh\�� H^gZdh� \ukhdbc� ���� hibku\Z_l� \ u k h l m� g_�
h^mr_\e_ggh]h�h[t_dlZ��\ukhdbc����� ��lZdhc��\ukhlZ�dhlhjh]h
[hevr_�kj_^g_c�\ukhlu�h[t_dlh\�lh]h�`_�deZkkZ���kj��\ukhdbc
aZ[hj��\ukhdb_�ljm[u��>ebgguc���hibku\Z_l� ^ e b g m �h[t_d�
lZ��^ebgguc��� ��lZdhc��^ebgZ�dhlhjh]h�[hevr_�kj_^g_c�^ebgu
h[t_dlh\�lh]h�`_�deZkkZ���kj��^ebgguc� aZ[hj��^ebggZy�ljm[Z�
^ebggu_�iZevpu��gh]b!�

�N� �>ebgguc�g_�bf__l�nhjf�DJ�
Nhjfu�KJ:<G�\ur_��[he__�\ukhdbc�e_dk_fu�\ukhdbc�

\�hlebqb_�hl�khhl\_lkl\mxsbo�nhjf�^\mo�^jm]bo�kbghgb�
fh\�� mdZau\Zxl� ebrv� gZ� lh�� qlh� h^bg� ba� kjZ\gb\Z_fuo
h[t_dlh\�ij_\hkoh^bl�ih�jhklm�^jm]hc��b�\hafh`gu�� ke_�
^h\Zl_evgh�� \� kblmZpbb�� dh]^Z� h[Z� hgb�g_\ukhdh]h� jhklZ�
Kj��H[Z�hgb�dhjhlurdb��gh�\k_�`_�<Zgy�\ur_�I_lb��Nhj�
fu�lbiZ�^ebgg__���_s_��[he__�^he]h\yauc�khojZgyxl�mdZaZ�
gb_� gZ� lh�� qlh� jhkl� kjZ\gb\Z_fuo� h[t_dlh\� ij_\hkoh^bl
kj_^gbc�� Lh� `_� jZaebqb_� khojZgy_lky� \� nhjf_� IJ?<�� M
e_dk_fu�\ukhdbc�hgZ�mdZau\Z_l�ebrv�gZ�lh��qlh�jhkl�^Zg�
gh]h�q_eh\_dZ�[hevr_�jhklZ�\k_o�hklZevguo�kjZ\gb\Z_fuo
k�gbf�km[t_dlh\��ohly�\k_�hgb�fh]ml�[ulv�fZe_gvdh]h�jhk�
lZ��Kj��<�^_lkdhf� kZ^m� hgZ� [ueZ� kZfhc� \ukhdhc��F_`^m
l_f�nhjfu�IJ?<�kbghgbfh\�^ebgguc�b�^he]h\yauc�agZ�
qZl��qlh�h[Z�kjZ\gb\Z_fuo�q_eh\_dZ�\ukhdh]h�jhklZ�

NhjfZ�KJ:<G�^ebgg__�ghkbl� b j h g b q _ k d b c �oZ�
jZdl_j�� kj�� <gmq_d� gZ� ^\_� ]heh\u� ^ebgg__� ^_^mrdb� b� hl
jh`^_gby�keZ[hmf_g��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�h[hagZq_gbyfb
e x ^ _ c� � ijbq_f� ^ebgguc� b� ^he]h\yauc� ij_^ihqblZ�
xlky�\�khq_lZgbyo�k�h[hagZq_gbyfb� f h e h ^ u o �ex^_c�
kf��ijbf_ju�np�

E_dk_fZ� \ukhdbc� h[jZam_l� lZd`_� khq_lZgb_� \ukhdbc
^ey� k\hbo� e_l�� Wlhl� kbghgbf� khq_lZ_lky� k� ihdZaZl_eyfb
kl_i_gb�^h\hevgh��hq_gv��Z�lZd`_�m`Zkgh��kljZrgh�b�l��i�
Kj��Hg�^h\hevgh��hq_gv!�\ukhdbc��Hg�kljZrgh�\ukhdbc
b�om^hc�

�B� �HgZ�[ueZ�g_�ih�]h^Zf�\ukhdZ��b�_c�fh`gh�[ueh
\iheg_�^Zlv�g_�q_lujgZ^pZlv�e_l��Z�k_fgZ^pZlv��K��FZeZr�
dbg��EmgZ�k�ijZ\hc�klhjhgu��beb�G_h[udgh\_ggZy�ex[h\v��
Hg� klhye�� lZdhc� \ukhdbc� b� lhgdbc� \� lZebb� b� k\_leh]eZ�
auc��b�meu[Zeky��]ey^y�gZ�f_gy� �<��:dk_gh\��:i_evkbgu�ba
FZjhddh���GZ�ihjh]_�klhyeZ�\ukhdZy�`_gsbgZ�k�q_jghc�b�
dZd� ihdZaZehkv�DeZr_�� djZkb\hc� ]heh\hc� �B��;mgbg�� DeZ�
rZ���²�?f_evygh\"�²� kijhkbe�gZqZevgbd�� \ukhdbc� mib�
lZgguc� fm`qbgZ� e_l� ih^� iylv^_kyl� �<��Rmdrbg�� HohlZ
`blv���?s_�g_^Z\gh��]h^�gZaZ^��\�__�\ukhdhc�nb]mj_�[ueh
qlh�lh�� \hegh\Z\r__� >fbljb_\Z� �X��Ljbnhgh\�� H[f_g��
Y�ijbkehgbeky�d�kl_g_�b�kfhlj_e��dZd�hg�b^_l��\ukhdbc�
qmlv�qmlv�hly`_e_\rbc�aZ�wlb�ljb�]h^Z�����we_]Zglguc��dZd
klhebqguc� ^_eh\hc� q_eh\_d� �<��:dk_gh\�� :i_evkbgu� ba
FZjhddh���Fbgml�q_j_a�iylv�hg�\_jgmeky�\� khijh\h`^_�
gbb�Fbrb�>hp_gdh��\ukhdh]h��q_jgh]eZah]h�b�hq_gv�kbf�
iZlbqgh]h� hi_jZlb\gbdZ� �:��FZjbgbgZ�� Fm`kdb_� b]ju��
H]jhfgZy�kiehrgZy�kl_gZ��[_a�_^bgh]h�hdgZ��\ukhdbc�om�
^h`gbd�dZaZeky�fZe_gvdbf�ih^�wlhc�kl_ghc�²�lhgdZy�q_j�
gZy�q_jlhqdZ� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���=ey^y�gZ
\ukhdbo�kfm]euo�h[blZl_e_c�wlhc�kljZgu��y�^mfZe�lh]^Z
k�\hkobs_gb_f��\hl�dZdbf�fh`_l�[ulv�q_eh\_d���X��DZaZ�
dh\��K_\_jguc�^g_\gbd��

Y�ihkfhlj_e�gZ�g_]h�hq_gv�\gbfZl_evgh��b�fg_�ihq_fm�lh
klZeh�g_�ih�k_[_�hllh]h��qlh�y�hklZ\eyx�_]h�a^_kv��^ebggh]h�
g_kdeZ^gh]h��bgnZglbevgh]h��rmlZ�]hjhoh\h]h��<��:dk_gh\�

IhjZ��fhc�^jm]��ihjZ���>ebgguc��om^hc��ghkZluc�²�kh\k_f
g_�[h]Zlujv�gZ�\b^��<��Rmdrbg��FZkl_j���KZfZ�hgZ�ihoh�
^beZ�gZ�l_gv��^ebggZy��lhsZy��k�g_kmjZagh�lhjqZsbfb�jm�
dZfb��gh]Zfb�b�]heh\hc��k�aZklu\r_c�[hevx�gZ�ebp_��<��JZk�
imlbg��@b\b�b�ihfgb���Lmj[bg��^ebgguc��mklZeuc��g_eh\�
dbc��[hjfhqZ�qlh�lh�ijh�k_[y��meu[Zykv��g_mdex`_�ke_aZe
k�ehrZ^b� �<��DZ\_jbg��>_\ylv�^_kyluo� km^v[u���<hl�jZk�
kdZ`m� l\h_fm� W^bdm� ijh� l\h_]h� <bl_gvdm�� Z� l\h_fm� <b�
l_gvd_�ijh�l\h_]h�=_jhqdm��Z�ijh�^ebggh]h�ba�I_ljh\kdh]h
ihjlZ�lu�aZ[ueZ"��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���LZd
k_f_gbe�gh]Zfb��dh]^Z�g_k�gZ�dhjhfuke_�ihegu_�\_^jZ��lZd
\u]b[Zeky� ^ebgghc� k\h_c�nb]mjhc�� qlh[u� g_� ie_kdZlv� ba
\_^_j�� kf_o� kfhlj_lv� �<��Rmdrbg�� :e_rZ� ;_kdhg\hcguc��
Ijboh^be�>jhgy��^ebgguc��ju`bc��g_�\�f_jm�h[hj\Zgguc
�B��;mgbg��Kmoh^he���M`_�ljb�qZkZ�����hg�lZd�e_`Ze�gZ�dmr_l�
d_�� ^ebgguc�� iehkdbc� xghrZ� \� i_gkg_�� ih[e_kdb\Zxs_f
kj_^b�ihemfjZdZ��<��GZ[hdh\��Ly`_euc�^uf��

?s_�g_^Z\gh�GZldZ�[ueZ�h[uqghc�^he]h\yahc��m]eh\Z�
lhc�� \_k_ehc�� [_ki_qgh� ij_g_[j_]Zxs_c� gZmdZfb� ^_\qhg�
dhc� �<��L_g^jydh\��Ghqv�ihke_� \uimkdZ���HdZaZehkv��qlh
b� DZjbZlb^_� \h� \k_f� [_a]jZgbqghf� fgh]hh[jZabb� fbjZ
gm`_g�ihq_fm�lh�^he]h\yauc�bg`_g_j�kljhbl_ev�k�h^gbf
e_]dbf�b�om^ufb�����s_dZfb��X��GZ]b[bg��A_e_gZy�ilbpZ�k
djZkghc�]heh\hc���Km_leb\uc�^he]h\yauc�FZfZc�lh�b�^_�
eh�kgbfZe�k\hx�dZkdm�aZh^gh�k�ibehldhc�b�hjZe�©iZj^hg�ª
beb�©[hg`mj�ª��?��<hjh[v_\��Im^�kheb���>he]h\yauc�xgh�
rZ�\�ieZs_��k�fZe_gvdhc�kbahc� ]heh\hc��i_j_k_d�mebpm�b
kdjueky�ke_\Z�aZ�m]ehf��<��GZ[hdh\��O\Zl���Jh^vdZ��^he]h�
\yauc��ofmjuc�fZeuc�ba�Mevygh\db��ihr_e�gZaZ^�lhfm�^\Z
]h^Z�d� \^h\hfm�[jZlm�Ydh\Z��N_^hlm� �B��;mgbg��>_j_\gy��
>he]h\yauc�e_cl_gZgl��ihklZ\b\�gh]m�gZ�ih^gh`dm�fZrb�
gu��dmjbe�iZibjhkm��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

�NJ:AKBG� ��\_jklZ� dhehf_gkdZy��[hevrh]h� �\ukh�
dh]h!�jhklZ�

�:G:E� ��jhkeuc��^hjh^guc��djmiguc������a^hjh\_gguc�
[hevrhc����\ukhdbc������^ebgguc����^ebgghgh]bc�

�:GL� ��g_\ukhdbc� ����� gba_gvdbc� ��� fZe_gvdbc� ����
gbadhjhkeuc��fZehjhkeuc�

�|:GL� ��fbgbZlxjguc��djm]e_gvdbc���
��>?J� ��\_jabeZ��^ue^Z��\_ebdZg��]b]Zgl����bkihebg��\u�

lygmlvky�����>AZ�ihke_^gb_�f_kypu�hg�hq_gv�\ulygmeky��kjZ�
am�\ujhk�ba�^_lkdhc�h^_`^u@��\ufZoZlv���>²�=ey^b��dZdhc
\ufZoZe��\ur_�f_gy�jhklhf���AZdjmldbg��F:K�@� >?��M�@

<UKHDBC ���

=:F�� jZa]��=<:EL�� jZa]��=:E>?@��=HFHG� �rmf�� dZ�
dhc� [u\Z_l�� dh]^Z� fgh]h� ex^_c� h^gh\j_f_ggh� ]h\hjyl
]jhfdh�b�dh]^Z�ljm^gh�jZkkeurZlv�hl^_evgu_�keh\Z��

KiZlv�_fm�f_rZe�]Zf�aZ�kl_ghc��khk_^b�kijZ\eyeb�gh�
\hk_ev_��Ohly�a\hghd�^Z\gh�m`_�ijha\_g_e��\�deZkk_�klhye
kljZrguc�]\Zel��]Ze^_`!��K�mebpu�^hghkbebkv�]m^db�fZ�
rbg��kdjbi�dZq_e_c�b�^_lkdbc�]hfhg�

IJ?:F;ME:��>Zgguc�jy^�k_fZglbq_kdb�k[eb`Z_lky�k
jy^hf�djbd��hj��<h�i_j\uo��qe_gu�h[hbo�jy^h\�mdZau\Zxl
gZ�a\mdb��ijhba\h^bfu_� ] h e h k h f�� <h�\lhjuo��h[Z�jy�
^Z�bf_xl�^\Z�h^bgZdh\uo�djm]Z�mihlj_[e_gbc��\�i_j\hf
ba� gbo� kbghgbfu� h[hagZqZxl� a\mdb��ba^Z\Z_fu_� ]hehkhf
q _ e h \ _ d Z� � \h� \lhjhf� ²� ]hehkhf� ` b \ h l g h ] h
�kf��lZd`_�A��

JZaebqby�f_`^m�^Zggufb�jy^Zfb�dZkZxlky�����qbkeZ�]h�
ehkh\�� ba^Zxsbo� a\md�� ���oZjZdl_jZ� a\mdZ� �^ey� i_j\h]h
djm]Z�mihlj_[e_gbc������ijbqbgu�\hagbdgh\_gby�a\mdZ�
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=Zf��]\Zel�b�l��^��fh]ml�ijhba\h^blvky�ebrv� [ h e v �
r b f � q b k e h f �]hehkh\� �kf��p���lZdhc�rmf�g_�fh`_l
ihjh`^Zlvky�g_�lhevdh�h^gbf�km[t_dlhf��gh�b�^\mfy�lj_fy�
Djbd� `_� �gh� g_� hj�� ijhlhlbibq_kdb� ba^Z_lky� h ^ g b f
]hehkhf��?keb� ]hehkh\� [hevr_�� djbd� \hagbdZ_l� ijb� mkeh�
\bb��qlh�\k_�km[t_dlu� h ^ g h \ j _ f _ g g h �ba^Zxl�h^bg
b�lhl�`_�a\md��kj��DZ`^uc�jZa��dh]^Z�Zdjh[Zl�ijh^_eu\Ze
wlhl�ghf_j��ajbl_eb�ba^Z\Zeb�djbd�m`ZkZ�b�\hklhj]Z�

?keb� km[t_dlhf� ]ZfZ� y\eyxlky� ex^b�� _]h� hkgh\m� kh�
klZ\eyxl� k e h \ Z� �ijhbaghkbfu_� \ j Z a g h [ h c�

Djbd� b� hj� fh]ml� ij_^klZ\eylv� kh[hc� dZd� p_eu_
n j Z a u � �khklhysb_�� dZd� ijZ\beh�� ba� h^gh]h� keh\Z�� gZ�
ijbf_j��RZc�[m��RZc�[m���� lZd� b� a\mdb�� e b r _ g g u _
k f u k e Z� �kj��HgZ�ijhjZ[hlZeZ�]h^�\�hl^_e_gbb�^ey�gh�
\hjh`^_gguo�b�mklZeZ�hl�djbdZ��hjZ!�feZ^_gp_\�

Djbd� b� hj�� dZd� ijZ\beh�� \hagbdZxl�� _keb� km[t_dl
�km[t_dlu��bkiulu\Z_l�kbevgu_�wfhpbb�beb�[hev� �kf��n ��
^ey�]ZfZ��]\ZelZ�b�l��^��^Zggh_�mkeh\b_�g_h[yaZl_evgh�

Kbghgbfu� jy^Z� k_fZglbq_kdb� [ebadb� lZd`_� e_dk_fZf
jZagh]hehkv_�b�]h\hj����I_j\Zy�ba�wlbo�e_dk_f�mdZau\Z_l
gZ� g _ k e Z ` _ g g h k l v � a\mqZgby� j_qb� f g h ] b o
ex^_c�� ijbq_f� ]hehkZ� fh]ml� [ulv� ^hklZlhqgh� ]jhfdbfb�
<lhjZy�e_dk_fZ�h[hagZqZ_l� g _ ] j h f d b _ �]hehkZ� g _ �
[ h e v r h ] h �qbkeZ�ex^_c��\_^msbo�jZa]h\hj�

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�]hfhgZ��k[eb`Zxl�
ky� k� e_dk_fhc� j_\��H^gZdh� j_\� g _ � h [ y a Z l _ e v g h
ijhba\h^blky�]hehkZfb��kj��j_\�[mjb��Djhf_�lh]h��^ey�j_\Z�\
p_ehf�oZjZdl_jgu�[RevrZy� f h s g h k l v � b � h ^ g h �
j h ^ g h k l v �rmfZ��q_f�^ey�]ZfZ��]\ZelZ�b�]Ze^_`Z�

Jy^�]Zf�k[eb`Z_lky�lZd`_�k�kbghgbfbq_kdbfb�jy^Zfb�
mdZau\Zxsbfb�gZ�]jhfdb_�a\mdb�ex[h]h�ijhbkoh`^_gby�
rmf����]me��]m^_gb_��]jhohl��]jhf��]jhohlZgv_��]jhfuoZgv_�
jhdhl��jhdhlZgv_��jZkdZlu��i_j_dZlu�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���hlghkbl_evgZy� ]jhfdhklv�ijhba\h^b�
fh]h�rmfZ��]jhfdhklv�]ZfZ��]\ZelZ�b�]Ze^_`Z�kms_kl\_g�
gh� ij_\urZ_l� ghjfm�� ]hfhg� agZqbl_evgh� lbr_��� ���h^gh�
jh^ghklv�²�g_h^ghjh^ghklv�rmfZ��\�kemqZ_�]ZfZ��]hfhgZ
rmf� fukeblky� dZd� h^ghjh^guc�� [_a� i_j_iZ^h\� mjh\gy
]jhfdhklb��\�kemqZ_�]\ZelZ��]Ze^_`Z�²�dZd�khklhysbc�ba
hl^_evguo� ©\kie_kdh\ª� ]jhfdhklb��� ���dhgljhebjm_fhklv
rmfZ��kms_kl\m_l�\�kemqZ_�]Ze^_`Z������hsms_gby��\uau�
\Z_fu_�rmfhf��]Zf�b�]\Zel�fh]ml�\uau\Zlv�^bkdhfnhjl��
���f_klhiheh`_gb_�km[t_dlZ�\hkijbylby� �\�kemqZ_�]hfhgZ
hg�g_�fh`_l�gZoh^blvky�kj_^b� l_o��dlh�ijhba\h^bl�rmf��
���gZebqb_� ^jm]bo� bklhqgbdh\� rmfZ�� djhf_� ]hehkZ� �\ha�
fh`gh�ijb�]Zf_��]\Zel_��

<k_� kbghgbfu� jy^Z� bf_xl� ^\Z� djm]Z� mihlj_[e_gbc��D
i_j\hfm�djm]m�hlghkylky�kemqZb��dh]^Z�]Zf��]\Zel��]Ze^_`
b� ]hfhg� mdZau\Zxl� gZ�rmf�� ijhba\h^bfuc� e x ^ v f b
�kf��p��� ijbq_f� ihfbfh� j_qb� wlhl�rmf�fh]ml� khklZ\eylv
^jm]b_� a\mdb�� ijhba\h^bfu_� q_eh\_q_kdbf� ]hehkhf��²
kf_o��i_gb_�b�l��i��<h�\lhjhf�djm]_�kbghgbfu�mdZau\Zxl
gZ�rmf��ijhba\h^bfuc�]hehkZfb� i l b p� �kj��ilbqbc�]Zf
�]Ze^_`��]hfhg!��?keb�\�gZrm�^_j_\gx�ijbe_lZeb�\hjhgu
ba�^jm]h]h�gZk_e_ggh]h�imgdlZ��f_klgu_�ih^gbfZeb�]\Zel
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��

<k_� kbghgbfu� jy^Z� mdZau\Zxl� gZ� ]jhfdb_� a\mdb�� gh
]Zf�� ]\Zel� b� ]Ze^_`� h[hagZqZxl� lZdb_� a\mdb�� ]jhfdhklv
dhlhjuo� k m s _ k l \ _ g g h � \ur_� ghjfu�� kj�� kljZr�
guc�]Zf��h]emrbl_evguc�]\Zel��]Ze^_`!�

=Zf�b� ]\Zel� k\yau\Zxlky� k�b^__c�h[s_]h� [ _ k i h �
j y ^ d Z� �km_lu��Z�\�i_j\hf�djm]_�mihlj_[e_gbc�qZklh�²
k�gZijy`_ggufb�kblmZpbyfb��dh]^Z�ex^b�l_jyxl�dhgljhev
gZ^�k\hbfb�^_ckl\byfb�Kj��²�Wlhl�fhc��²�ih\lhjye��^_j�
`Z�jmdm�gZ�_]h�ie_q_��Jm[Zobg�\�h[s_f�rmf_�b�]Zf_�\�lhc
ihke_^g_c� km_l_�� dh]^Z� ie_gguo� iulZxlky� ihkljhblv�
qlh[u�\_klb�\�qZklv� �<��FZdZgbg��DZ\dZakdbc�ie_gguc��
Lh]^Z�����aZju^Zeb�_s_�fgh]b_�xgd_jZ��r_j_g]b�kjZam�jZa�
\Zebebkv�� b� ]hehk� JZ^Zf_kZ�FureZ_\kdh]h�� ihdju\Zy� g_�
kljhcguc�]\Zel��jy\dgme�ljm[Zqm��²�Xgd_j�IZ\eh\kdbc�
Ljm[bl_�hl[hc�� �F��;me]Zdh\��;_eZy�]\Zj^by���Ih�mdZaZg�
ghc�ijbqbg_�� Z� lZd`_�ba�aZ� k\h_c�ih\ur_gghc� ]jhfdhklb
]Zf�b�]\Zel�\uau\Zxl�m�\hkijbgbfZxs_]h�km[t_dlZ�hsm�
s_gb_� hkljh]h� ^ b k d h f n h j l Z� � kj��Hg� >^Zqgbd@� gZ
lh�b�^Zqgbd��qlh[u�hl^urZlvky�hl�]ZaZ�b�^ufZ��hl^ho�
gmlv�hl�]hjh^Z������hl�hq_j_^_c��hl�]ZfZ�kh^hfZ�b�kdhjh�
lZlv�gZ�ehg_�ijbjh^u�hklZlhd�e_l��<��:klZnv_\��IZjmgy��
Dh]^Z�g_�gZ^h��ihehg�^hf�gZjh^m��g_�agZ_rv��dm^Z�hl�wlh]h
]\ZelZ�^_lvky��G��Rf_e_\��Ij_amfipby�g_\bgh\ghklb��

H[Z� mdZaZgguo� kbghgbfZ�fh]ml� mihlj_[eylvky� jZkrb�
jbl_evgh�b�mdZau\Zlv�gZ�rmf��ijhba\h^bfuc�g_�lhevdh�]h�
ehkZfb��GZijbf_j�� njZaZ� <� ihjlm� klhye� kljZrguc� ]Zf
�]\Zel!�\uau\Z_l�ij_^klZ\e_gb_�h�ex^kdbo�djbdZo��Z�lZd�
`_�eya]_�ih^t_fguo�djZgh\��]m^dZo�Z\lhfh[be_c�b�l��i�

<�^jm]hf�hlghr_gbb�]Zf�b�]\Zel�k_fZglbq_kdb�ijhlb�
\hihklZ\e_gu��=Zf� \hagbdZ_l� \� j_amevlZl_� kebygby� ]heh�
kh\�\�h[sbc�jZ\ghf_jguc�rmf��\�dhlhjhf�g_\hafh`gh�\u�
qe_gblv�hl^_evgu_� khklZ\eyxsb_�dhfihg_glu�b�dhlhjuc
ihwlhfm�fukeblky�dZd� h ^ g h j h ^ g u c �a\mdh\hc�nhg�
=\Zel��gZijhlb\��khklhbl�ba�hl^_evguo�©\ k i e _ k d h \ª
]jhfdhklb��lh�_klv�\�g_f�fh`gh�jZaebqblv�khklZ\eyxsb_
_]h�dhfihg_glu�

Kbghgbf� ]Ze^_`� \� _s_� [hevr_c� kl_i_gb�� q_f� ]\Zel�
mdZau\Z_l�gZ� g _ h ^ g h j h ^ g h k l v �rmfZ��\�dhlhjhf
e_]q_��q_f�\�]\Zel_��jZaebqZxlky�hl^_evgu_�]hehkZ��kj��>_�
lb�ih^gyeb�]Ze^_`��©>Zcl_�fg_��²�G_l��fg_��²�Y�lh`_
ohqm�ihkfhlj_lv�ª��]^_�aZf_gZ�gZ�]\Zel�g_\hafh`gZ�

=Ze^_`��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��fukebl�
ky�dZd� d h g l j h e b j m _ f u c �rmf�� kj��Ij_djZlbl_
]Ze^_`��Fh`gh� [_a� ]Ze^_`Z"�²� ]^_� g_\hafh`gZ� aZf_gZ
gZ�]Zf��]\Zel�b�]hfhg�

=hfhg� h[hagZqZ_l� rmf� kms_kl\_ggh� f_g__� ]jhfdbc�
q_f�]Zf��]\Zel�b�]Ze^_`��kj��g_ijZ\bevghklv�
kljZrguc
�
h]emrbl_evguc!�]hfhg�

DZd� b� ]Zf�� ]hfhg� fukeblky� dZd� h ^ g h j h ^ g u c
a\mdh\hc�nhg��bf_xsbc�djZcg_�g_agZqbl_evgu_�i_j_iZ^u
mjh\gy� ]jhfdhklb�� kj�� i_j_ghkgh_� mihlj_[e_gb_� Ohjhrh
ibkZlv�ih^�jZa]h\hju��ih^�]hfhg�[ukljhc�k_\_jghc�j_qdb
�X��DZaZdh\��K_\_jguc�^g_\gbd��

=hfhg�g_� k\yau\Z_lky� k�hsms_gb_f�^bkdhfnhjlZ�� lZd
dZd��\�hlebqb_�hl�]ZfZ�b�]\ZelZ��hg�g_�mdZau\Z_l�gZ�gZjm�
r_gb_�ghjfZevgh]h�oh^Z�\_s_c��kj��>_lkdbc�]hfhg��^hgh�
kb\rbcky�ba�jZiZogmlh]h�hdgZ��mkihdZb\Ze�_]h��kj��lZd`_
<� ^hf_� kf_o� b� ohayckl\_gguc� ]hfhg�� �� Lhl�`_� ]hfhg� b
kf_o�\^Ze_d_��;��IZkl_jgZd��;Z[v_�e_lh��

Km[t_dl�� \hkijbgbfZxsbc� ]hfhg�� h[yaZl_evgh� fuk�
eblky� dZd�gZoh^ysbcky� \� klhjhg_� hl� l_o�� dlh� ijhba\h^bl
wlhl�rmf��kj��=hfhg�\�khk_^g_c�dhfgZl_�ihg_fgh]m�klbo
96��
Ijhba\h^bfuc�gZfb�]hfhg�ihg_fgh]m�klbo�

IJBF?Q:GB?��<�jy^�\oh^bl� lZd`_�jZa]��kgb`�� kbghgbf
[ZaZj� ��� h[hagZqZxsbc�� dZd� ijZ\beh�� djbdb� kihjysbo� beb
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q_f�lh� \hafms_gguo� ex^_c�� kj��²� Qlh� a^_kv� aZ� [ZaZj"�²
JZkij_^_eyxl� iml_\db� \� kZgZlhjbc�� kj�� lZd`_� <u� [m^_l_
djbqZlv�� y� [m^m� djbqZlv�� [m^_l� [ZaZj�� Z� lhedm� g_� [m^_l
�:��Hkljh\kdbc��F:K��

�N� �M�\k_o�kbghgbfh\�hlkmlkl\m_l�nhjfZ�FG�
�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklv�km[t_dlZ�

\ujZ`Zxsmxky� ijbeZ]Zl_evguf� beb�²� j_`_�²� kms_kl�
\bl_evguf�\�nhjf_�JH>��kj��\k_h[sbc��ex^kdhc��ilbqbc!
]Zf� �]\Zel�� ]Ze^_`�� ]hfhg!�� ^_lkdbc� ]Ze^_`� �]hfhg!�
]\Zel��]Ze^_`!�]hkl_c��ilbp!��]hfhg�^_l_c�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
b� g_dhlhjuo� i l b p� � hkh[_ggh� kh[bjZxsboky� \� klZb
�kf��n ��

Kbghgbfu� ]Zf�� ]\Zel� b� ]Ze^_`� khq_lZxlky� k� b g �
l _ g k b n b d Z l h j Z f b � kljZrguc�� qm^h\bsguc�� ^b�
dbc�� h]emrbl_evguc�� g_kmk\_lguc� b� l��i��� ]Ze^_`� b� ]h�
fhg�²�k�ijbeZ]Zl_evgufb� \_k_euc��jZ^hklguc��kqZkleb�
\uc��mdZau\Zxsbfb�gZ�wfhpbb��bkiulu\Z_fu_�km[t_dlZfb�
djhf_�lh]h��^ey�]hfhgZ�lbibqgh�khq_lZgb_�k�ijbeZ]Zl_ev�
guf�g_kljhcguc�

=Zf��]\Zel�b�]Ze^_`�khq_lZxlky�k�]eZ]heZfb�ih^gylv�
ky� b� ih^gylv�� h[hagZqZxsbfb� \ h a g b d g h \ _ g b _
rmfZ�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]hehf� k m s _ k l \ h �
\ Z g b y �klhylv�b�k�]eZ]heZfb�^hghkblvky�b�keurZlvky
�dhlhju_� hkh[_ggh� qZklh� mihlj_[eyxlky� k� e_dk_fhc� ]h�
fhg���<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��mdZau\Zx�
sbfb� gZ� m f _ g v r _ g b _ � bgl_gkb\ghklb� beb� ihegh_
i j _ d j Z s _ g b _ �kms_kl\h\Zgby�rmfZ��klboZlv��aZlb�
oZlv��=Zf�b�]\Zel�khq_lZxlky�lZd`_�k�]eZ]hehf�me_qvky�

=Ze^_`�khq_lZ_lky�k�]eZ]hehf�ij_djZlblv��kf��n ��
A\mdb��]jhfdhklv�dhlhjuo�g_�\ur_�h[s_]h�mjh\gy�]jhf�

dhklb�]ZfZ�b�]\ZelZ��keb\Zxlky�k�gbfb�beb�lhgml�\�gbo�
a\mdb�[he__�]jhfdb_�²�ihdju\Zxl�]Zf�b�]\Zel�

Kbghgbfu�jy^Z�khq_lZxlky�k�ij_^eh]hf�kd\hav��kj��HgZ
jZaebqbeZ� kd\hav� ]Zf� jZkdZlbkluc� ]hehk� fm`Z�� Kd\hav
^_lkdbc�]hfhg�keurZeky�]hehk�mqbl_evgbpu��Kd\hav�rmf
b�]\Zel�dZ[ZdZ�ba�ohayckdh]h�ihf_s_gby�^Z\gh�m`_�^hgh�
kbehkv�lj_gvdZgv_� [ZeZeZcdb� �KdblZe_p��F:K���IehsZ^v
]m^_eZ�� ���� ;hc� dZjmk_evgh]h� [ZjZ[ZgZ� _^\Z� ijh[b\Zeky
kd\hav�ex^kdhc�]Ze^_`��:glhgh\��F:K��

Kbghgbf� ]Zf� \oh^bl� \� khklZ\� mklhcqb\h]h� khq_lZgby
rmf�b�]Zf�

�B� �K_juc�i_j\uf�y\beky�gZ�ih`Zj�b�hjZe�^h�kbihlu�
jZkihjy`Zykv� \h^h\haZfb�� ���� l_fb�� qlh� ijhklh� f_lZebkv
kj_^b�`ZjZ�� lj_kdZ�� evxs_cky� \h^u�� ]ZfZ� �B��;mgbg�� >_�
j_\gy���²� JZ^b� ;h]Z�� g_� fmqvl_� _]h��²� \^jm]�� ihdju\Zy
]Zf��ijha\mqZe�ba�eh`b�`_gkdbc�]hehk��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���<k_�fg_�f_rZeh��\_kv�[e_kd��b�kf_o��b
rmf��b�]Zf��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���I_j\uc
rhd� hl�GZklbgh]h� khh[s_gby�ijhr_e��b� \� dhfgZl_� klhbl
^bdbc� ]Zf� �<��Dmgbg��J_[jh�:^ZfZ���:�fm`bdb� hklZebkv�
jZkk_ebkv��dZd�\hjhgu��gZ�kjm[e_gguo�^_j_\Zo�\hae_�ba[u�
ih^gyeb�]Zf��B��;mgbg��AZoZj�<hjh[v_\���I_jgZlh_�pZjkl\h
ih^gyehkv�gZ�\ha^mo�b�k�rmfhf�b�]Zfhf�kgh\Z�ihg_kehkv�d
x]m��:jk_gv_\��F:K��

Y�keurZe�fm`kdb_�b�`_gkdb_�]hehkZ��djbqZ\rb_��²�KiZ�
kZcl_kv��=^_�\h^Z"�Wlh�]hjbl�?ebk__\������<_kv�wlhl�]\Zel
ihdju\Ze�\ba]eb\uc�]hehk�Ex^fbeu�Kbev\_kljh\gu��dhlh�
jZy�djbqZeZ�m`�\h\k_�dZdmx�lh�q_imom��F��;me]Zdh\��L_Zl�
jZevguc�jhfZg���<k_�k�rmfhf��]\Zelhf�\u\Zebebkv�ba�fZ�

rbgu�b�ijblboeb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���:�ih�
lhf��hnbp_ju��Z^\hdZlu��pbgbq_kdb_�j_qb��imklu_�[mlue�
db��kdZl_jlb��aZeblu_�\bghf��h[eZdZ�^ufZ��b�]\Zel��]\Zel�
]\Zel�� �F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u���G_
khkj_^hlhqbrvky�� g_� ihjZ[hlZ_rv��rmf�� ]\Zel�� oehiZx�
sb_�^\_jb� �=��S_j[Zdh\Z��HlqZyggZy�hk_gv���FZe_gvdb_
dhehdheZ�ly\dZeb��aZeb\Zykv��[_a�eZ^m�b�[_a�kdeZ^m��\i_j_�
[hc��lhqgh�kZlZgZ�\e_a�gZ�dhehdhevgx��kZf�^vy\he�\�jyk_�b�
aZ[Z\eyykv��ih^gbfZe�]\Zel��F��;me]Zdh\��;_eZy�]\Zj^by��

²�DZd��Ljb^pZlv�gZ� h^gm��Ihq_fm� lZd�fgh]h��²� ]Ze�
^_`� \hah[gh\beky� �<_g��?jhn__\�� Fhkd\Z� ²� I_lmrdb��
KlZeh�l_fgh��rmfgh��djbdb��i_kgb�²�\k_�kebehkv�\�g_bfh�
\_jguc�]Ze^_`��?��Dhaeh\kdbc��<h^h\hah\t�	�kugt���Keu�
rm�� ]Ze^_`� \� dZ[bg_l_� jZahf� klbo� �:�� b� ;��Kljm]Zpdbc�
IZj_gv�ba�ij_bkih^g_c���=Ze^_`�klhye�kljZrguc��<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh��

<�ieZ\Zl_evghf�[Zkk_cg_� ©Fhkd\Zª�gZ�Djhihldbgkdhc
klhye�h[uqguc�\_k_euc�]hfhg�²�g_kdhevdh�^_kyldh\�xgh�
r_c��^_\mr_d�b�ih^jhkldh\�j_a\bebkv� \�[Zkk_cg_� �N��G_�
agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���<ajhkeu_
[ueb�fheqZeb\u��gh� m� dhjZ[ey� klhye� g_ijb\uqguc�rmf�
ibkd��kf_o��lhgdh]hehkh_�g_kljhcgh_�i_gb_�²�lhl�]hfhg�
dhlhjuc�\h�\k_�\j_f_gZ�[ue� lZd�oZjZdl_j_g�^ey�bgl_jgZ�
lh\��^_lkdbo�iehsZ^hd�b�Zf[meZlhjbc��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���Klhye�g_kljhcguc�]hfhg��j`Zgb_�ehrZ�
^_c��lj_eb�^_lkdbo�k\bklme_d��B��;mgbg��>_j_\gy���Bo�[ueh
fgh]h��wlbo�rhjhoh\��\a^hoh\��djbdh\��kebluo�\�h^bg�g_yk�
guc�\b[jbjmxsbc�]hfhg��b�\�g_f�jZaebqZebkv�lhevdh�gZ^�
lj_kgmluc� ]hehk�dhjhkl_ey�^Z�g_h[udgh\_ggh�qbkluc� ]h�
ehk�dZdhc�lh�ilbqdb��K��Gbdblbg��=hklb���L_�`_�aZjhkrb_
]mkluf� kiehrguf�e_khf�oj_[lu��iehkdh]hjvy�� ����ilbqbc
]hfhg�\�djhgZo�^_j_\v_\��:��Ju[Zdh\��>_lb�:j[ZlZ��

�:G:E� ��djbd�� hj�� jZagh]hehkv_�� ]h\hj� ��� j_\�� �ilb�
qbc�� ]jZc��rmf� ��� ]me�� ]m^_gb_�� ]jhohl�� ]jhf�� ]jhohlZgv_�
]jhfuoZgv_��jhdhl��jhdhlZgb_��jZkdZlu��i_j_dZlu�

�:GL� ��fheqZgb_����[_afhe\b_����lbrbgZ���
��>?J� ��]Ze^_lv��moh^ys��]hfhgblv� >:��I�@
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=EMIUC� ���G?MFGUC� ���LMIHC� �����;?KLHEDH�
<UC����G?KFURE?GUC� �h[eZ^Zxsbc�h]jZgbq_ggu�
fb�kihkh[ghklyfb�d�ihgbfZgbx��

Hg�g_�gZklhevdh�]emi��qlh[u�g_�ihgylv�wlh]h��HgZ�[ueZ
g_mfgZ�b�g_djZkb\Z��Mq_gbd�hdZaZeky�gZklhevdh�lmiuf��qlh
g_� kfh]� \umqblv� ^Z`_�lZ[ebpm� mfgh`_gby��E_]q_� k^_eZlv
kZfhfm�� q_f� \hablvky� k� [_klhedh\ufb� ihfhsgbdZfb�� ?]h
e_]dh�h[fZgmlv��hg�m�gZk�_s_�kh\k_f�g_kfure_guc�

IJ?:F;ME:��<k_�kbghgbfu�^Zggh]h�jy^Z�hibku\Zxl
ex^_c��mfkl\_ggu_�kihkh[ghklb�dhlhjuo�\�lhf�beb�bghf
hlghr_gbb�g_^hklZlhqgu��H^gZdh�\k_�wlb�ijbeZ]Zl_evgu_
hibku\Zxl� ghjfZevguo�� g _ � [ h e v g u o � jZkkm^dhf
ex^_c��Ih�wlhfm�ijbagZdm�hgb�ijhlb\hihklZ\e_gu�ijbeZ�
]Zl_evguf�jy^Z�kmfZkr_^rbc������[_amfguc������moh^��mfZ�
ebr_gguc�� ^mr_\gh[hevghc�� ihf_rZgguc� ��� jZa]�� ihehmf�
guc����jZa]��ljhgmluc����Kj��Y�[hyeZkv�m]hj_lv������jh^b�
l_e_c��\hcgu������Z�_s_�[ue�kljZr_g�kmfZkr_^rbc�khk_^�
qlh�k�lhihjhf� ]hgyeky� aZ�^_lvfb� �G��=hjeZgh\Z��G_evay�
Fh`gh��G_evay���;_amfguc�fh]�`blv�� dZd� ohl_e�� ^_eZlv
lh�� qlh� ohl_e�� ]h\hjblv�lh�� qlh� ohl_e��gbdh]h� g_� m^b\�
eyy��hdjm`Zxsb_�km^beb�_]h�ih�bguf�aZdhgZf��F��=ZgbgZ�
Imlv�d�gbj\Zg_���KljZghc�mijZ\eyxl� mfZebr_ggu_� k�g_�
ij_^kdZam_fuf�ih\_^_gb_f��ivygu_�k�jh`^_gby�omeb]Zgu�
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lZdbo�ghjfZevgu_� ex^b�h[oh^yl� �:��:ahevkdbc��De_ldZ��
<��g_�bf_e�ijZ\Z�_^bghebqgh�j_rZlv��ijbgZ^e_`bl�eb�iZ�
pb_gl� d� dZl_]hjbb� ^mr_\gh[hevguo� �<��;_eh\�� >g_\gbd
gZjdheh]Z���<hafh`gh��fZgvyd��ihf_rZgguc�gZ�^_fhgbaf_
�;��:dmgbg��:aZa_ev���G_�jh\_g�qZk��gZe_lbrv�gZ�dZdh]h�gb�
[m^v�^mr_]m[Z�ihehmfgh]h�k�gh`bdhf��;��:dmgbg��>_dhjZ�
lhj���GZ^�g_c�ihkf_b\Zebkv��]h\hjy��²�©HgZ�ljhgmlZy��g_
\� k_[_ª�� hgZ� ijb\udeZ� b� d� wlhc� [heb�� ^_\mrd_� kemqZehkv
^Z`_� i_j_ghkblv� hkdhj[e_gby�� ihke_� q_]h� __� ]jm^v� gueZ�
dZd�hl�m^ZjZ��:��=jbg��:eu_�iZjmkZ��

IjbeZ]Zl_evgu_�wlh]h�jy^Z��mdZau\Zy�gZ�ih\j_`^_gguc
jZkkm^hd�� g_� h[yaZl_evgh� ij_^iheZ]Zxl� iheghklvx� ihl_�
jyggmx�kihkh[ghklv�^mfZlv��jZkkm`^Zlv��ihgbfZlv��kmfZ�
kr_^rb_�\iheg_�fh]ml�khojZgylv�wlm�kihkh[ghklv��ijhy\�
eyy�k\hx�[he_agv�ebrv�\�hkh[uo�h[klhyl_evkl\Zo��^_fhg�
kljbjmy� g_k\hckl\_ggu_� ghjfZevguf� ex^yf� kdehgghklb�
beb��gZijbf_j��ijhy\eyy�ba\jZs_ggmx�`_klhdhklv��Kj��>Wlh
^_eZe@�kmfZkr_^rbc��Gh�lhevdh�mfguc�kmfZkr_^rbc��LZ�
dhc�� dhlhjuc� hlebqgh� \k_� ihgbfZ_l� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

K�^jm]hc�klhjhgu��^Zgguc�kbghgbfbq_kdbc�jy^�khijb�
dZkZ_lky�k�jy^hf�g_^h]Z^eb\uc����g_ihgyleb\uc��g_khh[jZ�
abl_evguc��JZaebqb_�f_`^m�jy^Zfb� ]emiuc� ��b�g_^h]Z^�
eb\uc���khklhbl�\�ke_^mxs_f�

=emiuc�b� _]h� kbghgbfu� oZjZdl_jbamxl�bgl_ee_dlmZev�
gu_�ihl_gpbb�ebqghklb��ebqghklv�\�p_ehf��Ohly�hkgh\Zgb_f
^ey�gZr_]h�km`^_gby�h�q_eh\_d_�b�_]h�bgl_ee_dl_��\�dhg_q�
ghf�kq_l_��kem`Zl�_]h�ihklmidb�b�keh\Z��k\yav�hp_gdb�k�dhg�
dj_lgufb�ihklmidZfb�g_ijyfZy��Ihke_^gb_�hklZxlky�\�l_gb�
Z�Zdp_gl�^_eZ_lky�gZ�lhf��qlh�hij_^_e_ggZy�kihkh[ghklv�hl
ijbjh^u��bagZqZevgh�b�g_hlt_fe_fh�ijbkmsZ�^Zgghc�ebqgh�
klb��kj��?keb�q_eh\_d�]emi��lh�wlh�gZ^he]h��ihkeh\bpZ��

GZijhlb\��g_^h]Z^eb\uc���b�_]h�kbghgbfu�mdZau\Zxl�gZ
k\hckl\Z�ebqghklb��g_ihkj_^kl\_ggh�ijhy\eyxsb_ky�\�dhgd�
j_lguo� kblmZpbyo� ih\k_^g_\ghc� `bagb�� QZklh� hibkZgb_
dhgdj_lgh]h�ijhy\e_gby�gZ[ex^Z_fh]h�k\hckl\Z�ijyfh�ijb�
kmlkl\m_l�\�l_dkl_�beb�`_�ij_^iheZ]Z_lky��qlh�]h\hjysbc�\
kemqZ_�g_h[oh^bfhklb�e_]dh�fh`_l�gZa\Zlv�_]h��Kj��>ey�g_^h�
]Z^eb\uo� ih�l_dklm� jZkkuiZgu� hihagZ\Zl_evgu_� ijbf_�
lu��gZklhcqb\h�ihfbgZxlky� k_^u_� mku�b� \ukhdbc�jhkl�
agZqbfh�\\_^_g�©g_djm]eucª�\hajZkl�]_jhy��FZdZgbgm�\�����
]h^m�[ueh�ZddmjZl�©iheklZ�q_luj_ª���GF���������������:
lml�b�_s_�kiho\Zlbebkv��qlh�g_m\yahqdZ�\ureZ��hdZau\Z�
_lky��ij_^k_^Zl_ev�hj]dhfbl_lZ�²�[u\rbc��\jZ]�gZjh�
^Z!�� �ijh^Z`guc� nhjfZebkl!� >fbljbc� RhklZdh\bq�
Qlh�lml�^_eZlv"�G_�]gZlv�`_�_]h�\�r_x��BghkljZgpu�²
gZjh^� g_ihgyleb\uc�� ^hlhrguc�� \hijhku� gZqgml� aZ^Z�
\Zlv� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��� ;hjbk� OZ�
aZgh\��\b^bfh��g_�\�kbeZo�m`_�\uclb�ba�i_jkhgZ`ghc�jheb�
gZqbgZ_l�gZ�wlhl�\hijhk�hl\_qZlv�� ����Qlh[�klZeh�ykgh
b�kZfuf�g_khh[jZabl_evguf��GF�������������

Ijhlb\hihklZ\e_gb_�f_`^m� jy^Zfb� ]emiuc� ��� g_mf�
guc� ���lmihc� �����[_klhedh\uc� ���g_kfure_guc�b�g_�
^h]Z^eb\uc� ��� g_ihgyleb\uc�� g_khh[jZabl_evguc� ZgZeh�
]bqgh�ijhlb\hihklZ\e_gbx�f_`^m�jy^Zfb�mfguc����g_]em�
iuc����kfure_guc����fm^juc����]em[hdbc������ijhgbpZl_ev�
guc� ���dgb`g��ijhahjeb\uc� ��b�khh[jZabl_evguc��ihgyl�
eb\uc��kf_dZebkluc��^h]Z^eb\uc��gZoh^qb\uc����Kf��Ij_�
Zf[mem�d�klZlv_�MFGUC���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� h[eZklv� ijhy\e_gby� k\hckl\Z� �lmihc�

[_klhedh\uc�b�g_kfure_guc�hibku\Zxl�ih\k_^g_\gmx
`bagv�b�hlghr_gby�f_`^m�ex^vfb������qlh�oZjZdl_jbam_l�
ky� ²� Zdlb\gZy� kihkh[ghklv� \ujZ[Zlu\Zlv� kh[kl\_ggu_
km`^_gby�beb�iZkkb\gZy�kihkh[ghklv�\hkijbgbfZlv�qm`b_
fukeb��g_mfguc�g_�mf__l�\ujZ[Zlu\Zlv�kh[kl\_ggu_�km`�
^_gby�� lmihc�²� iehoh� \hkijbgbfZ_l� qm`b_� fukeb� beb
h[tykg_gby������kl_i_gv�g_kihkh[ghklb�d�ihgbfZgbx�b�g_�
]b[dhklv�fure_gby��gZb[hevrb_�m�lmihc������k\yav�k�^jm�
]bfb�k\hckl\Zfb�ebqghklb��lmihc�wfhpbhgZevgh�b�^mr_\gh
g_jZa\bl��� ���kihkh[ghklv�d�p_e_gZijZ\e_gguf�^_ckl\byf
�gZbf_gvrZy�m�[_klhedh\uc������mdZaZgb_�gZ�hkh[_gghklb
ih\_^_gby� b� ^jm]b_� \g_rgb_� ijhy\e_gby� �km_leb\hklv� m
[_klhedh\uc�� f_^ebl_evghklv� b� ki_pbnbq_kdh_� \ujZ`_�
gb_�ebpZ�m�lmihc������ijbqbgZ�g_kihkh[ghklb�ihgbfZlv�b
\hafh`ghklv�__�ij_h^he_gby��g_kfure_guc�iehoh�ihgb�
fZ_l� ih� fheh^hklb� b� g_hiulghklb� b� fh`_l� kh� \j_f_g_f
klZlv�kfure_g__������hp_gdZ�km[t_dlZ�k\hckl\Z��g_mfguc�
lmihc�� [_klhedh\uc� ij_^iheZ]Zxl� hljbpZl_evgmx� hp_g�
dm��g_kfure_guc�²�kdhj__�iheh`bl_evgmx��

IjbeZ]Zl_evgh_� ]emiuc�²�hkgh\ghc�qe_g�jy^Z� k�gZb�
[he__� r b j h d b f � agZq_gb_f��Hgh� h^bgZdh\h� ohjhrh
ijbf_gbfh�b�d�hibkZgbx� [ u l h \ h ] h �ih\_^_gby��b�d
l\hjq_kl\m��d� \ u k r b f �ijhy\e_gbyf�mfZ��Kj��²�Y�g_
B]gmlh\m� ijbdZau\ZeZ�� Z� \Zf��²� kdZaZeZ�F_gZ`jZdb�� ²
wlh�g_�b]gmlh\kdh_�^_eh�iZd_lu�B\Zgm�<Zkbev_\bqm�hlgh�
kblv��B]gmlh\�]emi��qlh�gb[m^v�i_j_imlZ_l��g_�lZd�kdZ�
`_l�����F��;me]Zdh\��L_ZljZevguc�jhfZg���²�Fheh^u_�� ]em�
iu_��²�kdZaZe�hg�bklh\h��²�>Z`_�\uiblv�b�lh�g_aZf_lgh�g_
mf_xl��<uibe�q_l\_jlbgdm�b�\hh[jZabe��qlh�hg�m`_�pZjv�b
;h]� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Gh�hgZ
>F��IZi_j@�[ueZ�\h\k_�g_�]jZnhfZgdZ��HgZ�[ueZ�g_ij_klZggh
h[mj_\Z_fZ�kZfufb�ihwlbq_kdbfb�qm\kl\Zfb��b�klbob�_c�a\m�
qZeb� hldm^Z�lh�� keh\gh� ]hehkZ� Zg]_eh\��²� \ky� [_^Z� \�lhf�
qlh�wlh�[ueb�dZdb_�lh�hq_gv�]emiu_�Zg]_eu�beb�gZkf_r�
gbdb��<��Oh^Zk_\bq��G_m^Zqgbdb��

=emiuc� oZjZdl_jbam_l� g_^hklZlhd� mfZ�� ijhy\eyxsbcky
dZd� ijb� nhjfbjh\Zgbb� k h [ k l \ _ g g u o � fuke_c� beb
kZfhklhyl_evghf� ZgZeba_� kblmZpbb�� lZd� b� ijb� mk\h_gbb
q m ` b o �fuke_c�beb�h[tykg_gbc��Kj��Lhevdh�hq_gv�]emiu_
ex^b� fh]ml� h[tykgylv� ihjZ`_gb_� gZ� \u[hjZo� kemqZcguf
kl_q_gb_f�h[klhyl_evkl\��L_[y�aZj_aZlv�fg_�g_�m^Zklky��²
hl\_lbe�E_\bc��hkdZeb\rbkv�b�meu[Zykv��y�g_�lZdhc�]emiuc
q_eh\_d��qlh[u�gZ�wlh�jZkkqblu\Zlv��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���HgZ�kh\k_f�g_�[ueZ�]emiZ�b�ij_djZkgh�ihgb�
fZeZ�� q_f� iulZeky� ijbkljZsZlv� __� ih`behc� kmijm]
�F��=ZgbgZ��;_klhehqv���?_�mlhfeyeZ�b�jZa^jZ`ZeZ�g_h[�
oh^bfhklv� p_euc� ^_gv� [_]Zlv� ih� mjhdZf� b� jZklhedh\u�
\Zlv�]emiuf�mq_gbdZf�ijZ\beZ�imgdlmZpbb�

IjbeZ]Zl_evgh_�]emiuc�k\h[h^gh�ijbf_gy_lky�g_�lhevdh
^ey� oZjZdl_jbklbdb� e x ^ _ c� � gh� b� ^ey� oZjZdl_jbklbdb
` b \ h l g u o �b� i l b p� �mdZau\Zy�ijb�wlhf�gZ�ihgb`_g�
gmx�kihkh[ghklv�d�Z^ZilZpbb�beb�gZ�g_mf_gb_�\aZbfh^_ckl�
\h\Zlv�k�q_eh\_dhf��kj��Kms_kl\m_l�oh^yq__�fg_gb_��[m^lh
[u�dhrdb�g_�ijb`b\Zxlky�d�q_eh\_dm�b�[m^lh�[u�hgb�]em�
iu������G_�klhbl�bkdZlv�\�`b\hlguo�fZe_gvdh]h��jZkoh`_�
]h�mfZ��AZ�lZdbf�mfhf�emqr_�oh^blv�ijhklh�\�]hklb��ihlh�
fm�qlh�b�kZfuc�]emiuc�ba�gZrbo�agZdhfuo�\k_�lZdb�mfg__
kZfhc�mfghc�kh[Zdb� �<��Oh^Zk_\bq��FeZ^_gq_kl\h���Kbgbpm
beb�\hjh[vy�baeh\blv�g_�lZd�lh�ijhklh��Fh`_l�[ulv��ih�
wlhfm� hg� >dhl@� b� klZe� \hjh\Zlv� m� gZk_^hd� [_kihfhsguo
]emiuo�puieyl��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��
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<� wlhf� hkgh\ghf� j_`bf_� mihlj_[e_gbc� k\hckl\h� ]em�
iuc�hp_gb\Z_lky� h l j b p Z l _ e v g h� �b�khhl\_lkl\mx�
sZy� oZjZdl_jbklbdZ� fh`_l� \hkijbgbfZlvky� dZd� h[b^gZy�
kj��²�:�y�agZx��hlq_]h�_c�klu^gh�[m^_l��²�kdZaZe�I_ly�
h[b`_gguc�i_j\uf�aZf_qZgb_f�GZlZrb��²�hllh]h��qlh
hgZ�[ueZ�\ex[e_gZ�\�wlh]h�lheklh]h�k�hqdZfb������l_i_jv
\ex[e_gZ�\�i_\pZ�wlh]h������\hl�_c�b�klu^gh��²�I_ly��lu
]emi��²�kdZaZeZ�GZlZrZ��²�G_�]emi__�l_[y��fZlmrdZ��²
kdZaZe�^_kylbe_lgbc�I_ly��E��G��Lheklhc��<hcgZ�b�fbj��

G_dhlhju_�ba�wlbo�h]jZgbq_gbc�hkeZ[eyxlky�beb�hlf_�
gyxlky��h^gZdh��\�^\mo�hkh[uo�djm]Zo�mihlj_[e_gbc�ijb�
eZ]Zl_evgh]h�]emiuc��ijhlb\hihklZ\e_gguo�hkgh\ghfm�

<�jy^_�dhgl_dklh\�]emiuc�hlghkblky�lhevdh�d�h^ghfm
hij_^_e_gghfm�Zki_dlm�mfkl\_gguo�kihkh[ghkl_c�²�mf_�
gbx� jZa[bjZlvky� \� q _ e h \ _ q _ k d b o � h l g h r _ �
g b y o� � ijZ\bevgh� hp_gb\Zlv� ex^_c� b� k\h_�f_klh� kj_^b
gbo��QZs_�\k_]h�bf__lky�\�\b^m��qlh�km[t_dl�eb[h�g_�mf__l
[exklb� k \ h b � b g l _ j _ k u� �ohly�b�g_�gZghkbl�\j_^Z
gbdhfm� ba� hdjm`Zxsbo�� kebrdhf� k d j h f _ g � b� l��i��
kj�� Hlq_]h� :g_l� g_� \ureZ� aZfm`"� DZd� \u� \k_� ]emiu�
0HVVHLHXUV��qlh�gZ�g_c�g_�`_gbebkv��<u�f_gy�ba\bgbl_��gh
\u� ���� g_� ihgbfZ_l_� \�`_gsbgZo� lhedm� �E��G�� Lheklhc�
<hcgZ�b�fbj���DZly��\kihfbgZy�wdaZf_g��]h\hjbeZ��²�DZ�
dhc�lu�]emiuc��JZa\_�lu�g_�qm\kl\h\Ze��qlh�y�b�qblZeZ�
lh�lZd�ohjhrh�lhevdh�^ey�l_[y�h^gh]h���B��;mgbg��FblbgZ
ex[h\v���Ijb� wlhf�ijhqb_� mfkl\_ggu_� kihkh[ghklb� q_eh�
\_dZ�fh]ml�[ulv�jZa\blu�ghjfZevgh�

<lhjhc� djm]� mihlj_[e_gbc� ijbeZ]Zl_evgh]h� ]emiuc
k\yaZg� k� kblmZpbyfb�� \� dhlhjuo� j_qv� b^_l� h� fheh^hklb� b
g _ h i u l g h k l b � km[t_dlZ�� g_^hklZld_� a g Z g b c � b
g Z \ u d h \� �gh�g_�h[�h]jZgbq_gghklb�mfkl\_gguo�kihkh[�
ghkl_c� \� kh[kl\_gghf� kfuke_� keh\Z�� Kj�� Hklhjh`guf�
hohlgbqvbf�rZ]hf�ih^djZeky�hg� >fZevqbd@�d�[Z[hqd_��kb�
^_\r_c�gZ�p\_ld_�ev\bgh]h�a_\Z��b�ihiulZeky�gZdjulv�__
]hjkldhc��Hg� [ue� ]emiuf� g_mdex`bf� fZehe_ldhf�� Z� [Z�
[hqdZ�²� aj_ehc�djZkZ\bp_c� \h� \k_hjm`bb� mfZ�b�hiulZ��hgZ
e_]dh� b� ]jZpbhagh� \uihjogmeZ� ba�ih^� fZe_gvdhc� eZ^hgb
�X��GZ]b[bg��KZfuc�kqZkleb\uc�^_gv���<�lZdbo�kemqZyo
ih^jZamf_\Z_lky� \hafh`ghklv� j Z a \ b l b y � mfkl\_gguo
kihkh[ghkl_c� \� ^Zevg_cr_f�� <� wlhf� j_`bf_� mihlj_[e_gby
]emiuc�k[eb`Z_lky�k�g_kfure_guc��kf��p��

H[Z� hkh[uo� djm]Z� mihlj_[e_gbc� ijbeZ]Zl_evgh]h� ]em�
iuc� g_� ij_^iheZ]Zxl� hljbpZl_evghc� hp_gdb� k\hckl\Z
kh� klhjhgu� ]h\hjys_]h� b� \iheg_� \hafh`gu� \� kblmZpbb
e Z k d h \ h ] h � h [ j Z s _ g b y� � kj��Y� ^he`gZ� [u� gZ
l_[y�jZkk_j^blvky��=emiuc��<k_�[ueh�lZd��dZd�y� ]h\hjx
�:��;blh\��KZ^���FZe_gvdbc�fhc��dZdhc�`_�lu�_s_�]emiuc�

IjbeZ]Zl_evgh_� g_mfguc� mdZau\Z_l� gZ� mfkl\_ggmx
h ] j Z g b q _ g g h k l v � km[t_dlZ��gZ�hlkmlkl\b_�m�g_]h
kihkh[ghklb� \ujZ[Zlu\Zlv� kh[kl\_ggu_� km`^_gby�� Ijb
wlhf�ih^jZamf_\Z_lky��qlh�km[t_dl� i j _ l _ g ^ m _ l �gZ
mf��kj��B�^Z`_�klZgh\blky�`Zev�__�>H��DZf_g_\m@��`b\_l
\� dZdbo�lh� aZl\_j`_gguo� Z[kljZdpbyo�� ko_fZo�� fukeyo�
g_�_x�kha^Zgguo��g_^Zjh\blZy�b�g_mfgZy��\k_�lh�hgZ�gh�
jh\bl�klZlv�\�iham��ku]jZlv�dZdmx�lh�g_ihkbevgmx�jhev�
\ue_alv� ba� dh`b�� iju]gmlv� \ur_� ]heh\u� �<��Oh^Zk_\bq�
;_euc�dhjb^hj���Wlh�ijbeZ]Zl_evgh_�mf_klgh�b�lh]^Z��dh]�
^Z� hp_gb\Z_lky� Z ^ _ d \ Z l g h k l v � ^_ckl\bc� q_eh\_dZ
\� l_o� beb� bguo� h[klhyl_evkl\Zo�� kj�� Ex^b� g_mfgu_�� k
[hevrbfb�kihkh[ghklyfb�d�fZl_fZlbd_��eboh�^h[bjZxlky
^h�lZcguo�kbe�ijbjh^u��dhlhju_�djhldb_��\�hj_he_�k_^bg�

b�lh`_�g_�hq_gv�^Ze_db_�nbabdb�ij_^kdZaZeb��<��GZ[hdh\�
>jm]b_�[_j_]Z���Kh�k\hckl\_gguf�g_mfguf�ex^yf�mijyf�
kl\hf� hg� ijh^he`Ze� gZklZb\Zlv� gZ� k\h_f�� g_� h[jZsZy
\gbfZgby�gZ�lh��qlh�_]h�m`_�gbdlh�g_�kemrZ_l�

K\hckl\h� g_mfguc� hp_gb\Z_lky� h l j b p Z l _ e v g h
b�ihwlhfm�gbdh]^Z�g_�bkihevam_lky�^ey�Z\lhoZjZdl_jbklbdb�
kj�� g__kl_kl\_gghklv� "Y� [ueZ�lh]^Z�lZdZy� g_mfgZy� ijb
\iheg_�ijZ\bevghf�Y�[ueZ�lh]^Z�lZdZy�]emiZy��Wlh�ijb�
eZ]Zl_evgh_� mdZau\Z_l� lZd`_�gZ� lh�� qlh� km[t_dl� k\hckl\Z
g _ i j b y l _ g �]h\hjys_fm�� j Z a ^ j Z ` Z _ l �_]h��kj�
Fg_�[ueh�[u�]hjZa^h�emqr_�\�lbohf�aZl\hj_�[hevgbpu��q_f
\�\ukhdhmfguo�dem[Zo��dbrZsbo�g_mfgufb�ex^vfb��=��Q_k�
l_jlhg��Ij_klmie_gb_�=w[jb_eZ�=_ceZ��i_j��G��LjZm[_j]��

IjbeZ]Zl_evgh_� lmihc� mdZau\Z_l� \� i_j\mx� hq_j_^v� gZ
djZcg_� gbadmx� kihkh[ghklv� km[t_dlZ� d� \ h k i j b y l b x
qm`bo�fuke_c�beb�h[tykg_gbc��Lmihc�q_eh\_d�qZklh�g_kihkh�
[_g�mk\hblv�^Z`_�we_f_glZjgu_�\_sb��kj��FZevqbd�ihdhjgh
ih\lhjbe� ijZ\beh�� gh� \� ke_^mxs_f� ijbf_j_�k^_eZe�lm�`_
hrb[dm��©DZd�hg�lmi�b�g_jZa\blª��²�ih^mfZe�mqbl_ev�

Lmihc�kihkh[_g�lhevdh�gZ� k l Z g ^ Z j l g u _ �^_ckl�
\by��hg�g_�fh`_l�ijZ\bevgh�j_Z]bjh\Zlv�gZ�baf_g_gb_�kb�
lmZpbb��ihkdhevdm�g_kihkh[_g�ijZ\bevgh�__�ijhZgZebabjh�
\Zlv��?fm�k\hckl\_ggZ� g _ i h \ h j h l e b \ h k l v� �bg_j�
pbhgghklv�mfZ��g_kihkh[ghklv�k\_jgmlv�k�jZa�\u[jZggh]h�im�
lb�� hlkmlkl\b_� qmldhklb�b�g_mf_gb_� meh\blv�gxZgku� q _ �
e h \ _ q _ k d b o � h l g h r _ g b c� � Kj�� B� :gZlhev� k
l_f�hkh[_gguf�ijbkljZklb_f� �dhlhjh_�[u\Z_l� m� ex^_c
lmiuo��d�mfhaZdexq_gbx��^h�dhlhjh]h�hgb�^hc^ml�k\hbf
mfhf��ih\lhjbe�lh�jZkkm`^_gb_��dhlhjh_�hg�jZa�klh�ih�
\lhjye�>hehoh\m� �E��G��Lheklhc��<hcgZ�b�fbj���Hg�� gZ\_j�
gh_�� ]jm[��lmi�^ey�g__��ihlhfm�qlh�g_�ihgbfZ_l��qlh�_c
gm`gh��b�g_�fh`_l�k^_eZlv�lZd��qlh[u�hgZ�[ueZ�ihklh�
yggh� kqZkleb\Z� k� gbf�� qlh[u� _c� m`� gbq_]h� b� gbdh]h� g_
gm`gh�[ueh��X��DZaZdh\��>\h_�\�^_dZ[j_��

H[uqgh�lmihc�q_eh\_d�wfhpbhgZevgh�b�^mr_\gh�g_�jZa\bl�
Ihwlhfm�\�oZjZdl_jbklbdZo�lbiZ�]emiuc��gh�^h[juc��k_j^_q�
guc!�beb�Hg�m�gZk�_s_�g_kfure_guc��gh�eZkdh\uc�ijbeZ]Z�
l_evgu_�]emiuc�b�g_kfure_guc�g_�fh]ml�[ulv�aZf_g_gu�gZ
lmihc�

>ey�lmiuo�ex^_c�oZjZdl_jgZ� f _ ^ e b l _ e v g h k l v�
ih]jm`_gghklv�\�k_[y��keZ[Zy�j_Zdpby�gZ�\g_rgb_�jZa^jZ�
`bl_eb��K�wlbf�k\hckl\hf�k\yau\Zxlky�oZjZdl_jgu_�\g_r�
gb_�ijhy\e_gby��g_ih^\b`ghklv�ebpZ��fmlguc�\a]ey^�

Mihlj_[e_gb_� ijbeZ]Zl_evgh]h� lmihc� ij_^iheZ]Z_l
h l j b p Z l _ e v g m x � hp_gdm� km[t_dlZ� k\hckl\Z�� Kj�
HdZaZehkv��qlh�\�hq_j_^b�klhbl�ij_ih^Z\Zl_ev�f_^mqbeb�
sZ�bf_gb�DeZju�P_ldbg��dhlhjuc�h^gZ`^u�ijb�\k_o�gZ�
a\Ze�Exkx�lmihc��<bd��?jhn__\��Kdmeu�b�ghk��b�h\jZ]��

<hafh`_g�� h^gZdh�� b� hkh[uc� djm]� mihlj_[e_gbc� wlh]h
ijbeZ]Zl_evgh]h�\�dhgl_dklZo��ij_^iheZ]Zxsbo��qlh�km[t�
_dl�ijhy\ey_l� lmihklv� \� dZdhc�lh� h ^ g h c � h[eZklb�beb
kblmZpbb��Z�\�^jm]bo�h[eZklyo�fh`_l�^_fhgkljbjh\Zlv�hij_�
^_e_ggu_�kihkh[ghklb��kj��GZkdhevdh�hg�[ue�lmi�\�gZmdZo�
gZklhevdh�hg�hdZaZeky�wg_j]bqguf�b�mf_euf�Z^fbgbkljZ�
lhjhf��Hg�\kx^m�h[aZ\_eky�ihe_agufb�k\yayfb��<��DZlZ_\�
NbZedZ��� Dh]^Z� dZkZehkv� <heh^b�� _]h� hlghr_gby� d� g_c�
qlh�lh�ijhbkoh^beh�k�khagZgb_f��dZdh_�lh�aZlf_gb_�fha�
]h\��hgZ�klZgh\beZkv�lmiZ��l_jyeZ�qm\kl\h�xfhjZ��X��Ljb�
nhgh\��<�]jb[gmx�hk_gv���<�wlhf�djm]_�mihlj_[e_gbc�hljb�
pZl_evgZy�hp_gdZ�k m [ t _ d l Z �k\hckl\Z�kgbfZ_lky��ohly
kZfh�k\hckl\h�hp_gb\Z_lky�hljbpZl_evgh�
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IjbeZ]Zl_evgh_� [_klhedh\uc� mdZau\Z_l� ij_`^_� \k_]h
gZ�g_kihkh[ghklv�km[t_dlZ�ihgylv�lh��qlh�_fm� h [ t y k �
g y x l� �beb� kZfhklhyl_evgh� jZah[jZlvky� \�ijZdlbq_kdhc
kblmZpbb��K� ^jm]hc� klhjhgu�� [_klhedh\uc� ij_^iheZ]Z_l
g_kihkh[ghklv� i e Z g b j h \ Z l v � k\hb� ^_ckl\by� lZd�
qlh[u� ^hklb]Zlv� ihklZ\e_gghc� p _ e b� � ;_klhedh\hklv
ijhy\ey_lky�\�km_leb\hf��Z�bgh]^Z�b�g_p_e_khh[jZaghf�ih�
\_^_gbb�� ijbq_f� [_klhedh\u_� ex^b� ^_ckl\mxl� h[uqgh
\ h � \ j _ ^ � k _ [ _�

<�jZaguo�kemqZyo�mihlj_[e_gby�gZ�i_j\uc�ieZg�\uoh^bl
i_j\uc�beb�\lhjhc�Zki_dl�agZq_gby��Kj��GZ[ex^Zxlky� agZ�
dhfu_�lbiu�b�]jmiiu��gZijbf_j�p_e_mklj_fe_gguc�]_jhc
b�[_klhedh\u_��\j_^ysb_�^_em�kimlgbdb��;_g^_j�b�_]h�dhf�
iZgvhgu�� �X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���L_�
i_jv�_]h�h^gh]h�h[\bgyeb�\�ijhbkr_^r_f��]h\hjbeb��qlh�hg
[_klhedh\uc�j_\gb\_p��ih^\_j`_gguc�lZdbf�`_�ijbiZ^�
dZf�djh\h`Z^gh]h�[_r_gkl\Z��dZd�b�_]h�hl_p� �E��G��Lhe�
klhc��<hcgZ�b�fbj���Lmj[bg�ijbdjbdgme�gZ�g_]h��b�FZeur_\
mr_e� \� ^meh� imrdb� b� kf_gbeky�Gbdhedhc�� km_leb\uf�� [_k�
lhedh\uf�b�]emiuf�\�k\h_f�mijyfkl\_� �F��;me]Zdh\��;_eZy
]\Zj^by���M�f_gy�b�ihgug_�ojZgblky�;b[eby��ih^Zj_ggZy�_x
hlpm��²� m\u�� ^Zjkl\_ggZy� gZ^ibkv� ih]b[eZ� hl� jmdb� [_k�
lhedh\h]h�i_j_ie_lqbdZ��©AgZfyª��������������

IjbeZ]Zl_evgh_� [_klhedh\uc� fh`_l� oZjZdl_jbah\Zlv
Z k i _ d l u �ih\_^_gby�q_eh\_dZ��\�dhlhjuo�ijhy\ey_lky
wlh� k\hckl\h�� beb� `_� hlghkblvky� d� e b q g h k l b � \
p _ e h f� �Kj��Gh� y� ohl_eZ�[ueh�ihijhkblv�l_[y��Biih�
ebl�Kb^hjuq����Fhy� ]hjgbqgZy� k_]h^gy� dZdZy�lh� [_klhe�

dh\Zy���� ²� <hehku�l_[_� m[jZlv"�²�>Z�� ^Z�� ih`ZemcklZ
�B��K��Lmj]_g_\��<_rgb_�\h^u��b�Hg�\b^_e�agZf_gbluo�Z^\h�
dZlh\� ���� \� km_lg_�� ]juag_��ih]hg_� aZ� ]hghjZjhf�� \b^_e�
dZd�aZbkdb\Zxl�hgb�i_j_^�k_dj_lZjrZfb�\�km^_��dZd�aZ�iy�
l_jdm�\^Ze[eb\Zxl�\�xjb^bq_kdbo�dhgkmevlZpbyo�kh\_lu
[_klhedh\uf�klZjmoZf��:��Ju[Zdh\��>_lb�:j[ZlZ���<�l_o
kemqZyo��dh]^Z�gZ�i_j\uc�ieZg�\uoh^bl�mdZaZgb_�gZ�hlkml�
kl\b_�\b^bfhc�p_eb�\�^_ckl\byo�km[t_dlZ��oZjZdl_jbam_lky
kdhj__�ebqghklv�\�p_ehf��kj��Qlh�hg�aZ�ebqghklv��y�lZd�b
g_�ihgye��K�\b^m�²�g_e_iuc��^h[juc��[_klhedh\uc��K��>h�
\eZlh\��AZih\_^gbd��

;_klhedh\uc� oZjZdl_jbam_l� i j Z d l b q _ k d b c�
[ulh\hc�Zki_dl�^_yl_evghklb�ex^_c��Z�g_�bo�kihkh[ghklv�d
l_hj_lbq_kdhfm�fure_gbx��LZd��mf_klg__�gZa\Zlv�[_klhe�
dh\uf�mq_gbdZ��dhlhjuc�g_�kihkh[_g�h\eZ^_lv�we_f_glZj�
gufb�gZ\udZfb�beb�ijZ\beZfb��q_f�mq_gbdZ��iehoh�ihgb�
fZxs_]h�l_hj_lbq_kdb_�ihkljh_gby�beb�g_�mf_xs_]h�j_�
rZlv� g_klZg^Zjlgu_� aZ^Zqb�� <iheg_� _kl_kl\_ggh� kdZaZlv
HgZ�hq_gv�[_klhedh\Zy��lZd�b�g_� aZihfgbeZ��\�dZdhf�ih�
jy^d_� gZ^h� h[jZ[Zlu\Zlv� r\u� gZ� \hjhlgbd_�� =hjZa^h
f_g__�_kl_kl\_ggu�\ukdZau\Zgby�"HgZ�hq_gv�[_klhedh\Zy�
lZd�b�g_�kmf_eZ�ihgylv��\�q_f�jZagbpZ�f_`^m�wlbfb�l_h�
jbyfb��j_rblv�aZ^Zqm�gZ�hebfibZ^_!�

IjbeZ]Zl_evgh_� g_kfure_guc� mdZau\Z_l� gZ� g_jZa\b�
lhklv�bgl_ee_dlZ� km[t_dlZ� \ke_^kl\b_� _]h� g _ \ a j h k �
e h k l b � b � g _ h i u l g h k l b� �kj��?]h�kl_kgyeh��qlh
fZlv�]h\hjbl�k�gbf�ijb�lh\ZjbsZo�dZd�k�g_kfure_guf

feZ^_gp_f��b�hg�hl\_qZe�_c�g_h[uqgh�]jm[h��klZjZeky�dZ�
aZlvky� klZjr_� b� kZfhklhyl_evg__��KeZ[u_�� kh\k_f� _s_
g_kfure_gu_�s_gylZ�dhihrbebkv�\�dhjh[d_��luqZkv�gh�
kZfb� ^jm]� \� ^jm]Z�� M� g_kfure_gh]h� h]jZgbq_gu� \ha�
fh`ghklb� ijZ\bevghc� bgl_jij_lZpbb� kblmZpbb�� km[t_dl
iehoh�ihgbfZ_l�kmlv�q_eh\_q_kdbo�hlghr_gbc��_]h� e _ ] d h

h [ f Z g m l v �b�bf�e_]dh�mijZ\eylv��H^gZdh�g_kfure_�
gu_�h[eZ^Zxl�ihl_gpbZevghc�kihkh[ghklvx�d� h [ m q _ �
g b x� �lZd�qlh�wlZ�oZjZdl_jbklbdZ�g_�bkdexqZ_l�lh]h��qlh
kh�\j_f_g_f�bgl_ee_dl�km[t_dlZ� j Z a h \ v _ l k y �\�^h�
klZlhqghc�kl_i_gb��Kj��;m^lh�g_�ihemqZe�b�y�kZf��g_kfur�

e_guf�fhgZrdhf�� m� k_[y� \�F_evd_�hl�h^gh]h�ih`beh]h
kh[jZlZ� aZibkhqdb�k�lZdbfb�klboZfb��dhlhju_�h[uqgh
m� fbjyg� ijbgylh� ihk\ysZlv� ^ZfZf"� �M��Wdh��Bfy� jhau�
i_j��?��Dhklxdh\bq��

IJBF?Q:GB?����D�^Zgghfm�jy^m�ijbfudZxl�ijbeZ]Zl_ev�
gu_�]emih\Zluc����lmih\Zluc����lmih]heh\uc�b�lmihmfguc�
Z�lZd`_�[_afha]euc�

IjbeZ]Zl_evgu_�]emih\Zluc�b�lmih\Zluc��dZd�b�[hevrbg�
kl\h�ijbeZ]Zl_evguo�k�kmnnbdkhf�h\Zl�_\Zl��mdZau\Zxl�gZ�lh
`_� k\hckl\h�� qlh� b� ]emiuc�� lmihc�� gh� \� hkeZ[e_gghf� \b^_�
Hkh[_ggh� oZjZdl_jgu� ^ey� wlbo� ijbeZ]Zl_evguo� dhgl_dklu�
]^_�j_qv�b^_l�h[� hlkmlkl\bb� m� km[t_dlZ� \ukrbo� mfkl\_gguo
bgl_j_kh\��ijb\uqdb�d�jZafure_gbyf��h[�hlkmlkl\bb�kihkh[�
ghklb�d�ijZ\bevghc�hp_gd_�`bag_gguo�y\e_gbc��gh�g_�h[�hl�
kmlkl\bb�ijZdlbq_kdh]h� mfZ�� a^jZ\h]h� kfukeZ�� kj��;ulv�fh�
`_l��Dmafbg��jZkklZ\rbkv�k�\hk_fgZ^pZluf�\_dhf��ihl_jy�
_l� qZklv� ij_`gbo� k\hbo� ihdehggbdh\�²� ]emih\Zluo� ^_g^b�
[j_^ysbo� fmrdZfb� b� mlhgq_gghklvx� �<�� Oh^Zk_\bq�� H[ahj
ihwabb���Kj_^b� \u\_^_gguo� khZ\lhjZfb� ij_^klZ\bl_e_c� gh�
\h]h�fbjZ�g_l�b�\�ihfbg_�lZd�gZau\Z_fuo� ©iheh`bl_evguo
]_jh_\ª��\k_�^hklZlhqgh�aZmjy^gu�b�ih^\_j`_gu�dZd�h[s_q_�
eh\_q_kdbf��lZd� b� ki_pbnbq_kdb� kh\_lkdbf� keZ[hklyf� �dZd�
gZijbf_j��ljZf\Zcguc�bg`_g_j�Lj_moh\�� ����]emih\Zlu_�`mj�
gZebklu� \� lmjdkb[kdbo� ]eZ\Zo�� ls_keZ\gu_� jmdh\h^bl_eb
kljhbl_evkl\Z�� �X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��
DZfZ��dZ`_lky�g_�[_a�hkgh\Zgbc��gZoh^beZ�wlh]h�g_\_^hfh]h
]hkly�lmih\Zluf� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���IjZ\^Z�
lmih\Zlu_�[udb�g_�\k_]^Z�qm\kl\h\Zeb�\kx�keh`ghklv�k\h_]h
g_m^h[gh]h� iheh`_gby� b� ihjhc� gZ� oh^m� o\ZlZeb� dmdmjmagu_
kl_[eb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

;ebadh�ih�agZq_gbx�d�kbghgbfZf�jy^Z�ijbeZ]Zl_evgh_�[_afha�
]euc� ��]emiuc�\ke_^kl\b_�lh]h��qlh�dZd�[u�ebr_g�fha]Z���Hgh
mihlj_[ey_lky�lhevdh�\�kgb`_gghf�klbe_�wfhpbhgZevghc�jZa�
]h\hjghc� j_qb� b� mdZau\Z_l� gZ� kh\_jr_ggh_� hlkmlkl\b_� kih�
kh[ghkl_c�a^jZ\h�jZkkm`^Zlv�beb�gZ�lZdb_�[ulh\u_�ihklmidb
km[t_dlZ��dhlhju_�fh]ml�ijbg_klb� _fm�beb�hdjm`Zxsbf� km�
s_kl\_gguc�\j_^��Bkihevah\Zgb_�wlh]h�ijbeZ]Zl_evgh]h�mdZ�
au\Z_l�gZ�lh��qlh�km[t_dl�k\hckl\Z�j Z a ^ j Z ` Z _ l �]h\hjy�
s_]h��Kj��<_^v� ���� hgZ� >`_gZ@� kh[bjZeZkv� ibkZlv� gZ�f_gy� \
PD��Dhg_qgh��h�[ulh\hf�jZaeh`_gbb��gZ�[hevr__�lh�m�gbo�dh�
l_ehd�lh�g_�\Zjbl��²�AZq_f�wlh"�����=h\hjx�`_�²�[_afha]�
eZy�� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Qlh� aZ
ij_e_klv��^mfZe�JmfZlZ��k�g_`ghklvx�]ey^y�gZ�[ZjhgZ��DZaZ�
ehkv�[u��[ud��[_afha]euc�[ud��gh�\_^v�bkdZe�`_�f_gy��ohl_e
kiZklb��\_^v�ijbr_e��gZ\_jgh_��kx^Z�\�lxjvfm�aZ�fghc��kZf���
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���=^_�l_[_�ihgylv��dZd
g_^_eyfb��f_kypZfb�k�hlqZygb_f�[v_rvky�\�]emomx�kl_gm������b
dZ`_lky��qlh�j_r_gby�g_l�b�qlh�lu�[_afha]euc�ke_ihc�q_j�
\yd��:��b�;��Kljm]Zpdb_��KlZ`_ju��

Klbebklbq_kdb� hdjZr_ggu_� ijbeZ]Zl_evgu_�lmih]heh\uc
b�lmihmfguc�� \hafh`gu_� lhevdh� \� wfhpbhgZevghc�jZa]h\hj�
ghc�j_qb��[ebadb�ih�agZq_gbx�d�ijbeZ]Zl_evghfm�lmihc��<�hl�
ebqb_�hl�g_]h��hgb� g _ �mihlj_[eyxlky�lh]^Z��dh]^Z�hibku\Z�
_lky� \ j _ f _ g g h _ �hkeZ[e_gb_�mfkl\_gguo�kihkh[ghkl_c
beb�dh]^Z�j_qv�b^_l� l h e v d h �h[�hlkmlkl\bb�qmldhklb��Z�g_
h�iehobo�mfkl\_gguo�kihkh[ghklyo�\hh[s_��Wlb�ijbeZ]Zl_ev�
gu_�oZjZdl_jbamxl� djZcgxx� kl_i_gv�g_ih\hjhleb\hklb�mfZ�
g_kihkh[ghklv� ghjfZevgh� j_rZlv� ^Z`_� ijhkl_crb_� `bag_g�
gu_�beb�bgu_�ijh[e_fu��Kj��Lhevdh�\hl�\�dmevlmjghc�k_dpbb
g_�o\Zlbeh�q_luj_o�q_eh\_d��b�\hkvf_juo�hklZ\rboky�l_i_jv
g_sZ^gh�ijhimkdZeb� >q_j_a�ly`_eu_�^hijhku@�²� e_]qZcrbc
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kihkh[� ^ey� lmihmfguo� ^h[blvky� bklbgu� �:�� Khe`_gbpug�
:jobi_eZ]�=ME:=���M�g_]h�>JZckdh]h@�g_�[ueh�gZoZevghc�ij_�
l_gabb�gZkbevgh�\l_j_lvky�\�k_j^p_��dZd�[u\Z_l�m�fgh]bo�ib�
kZguo�djZkZ\p_\��m�dj_idbo��lmih]heh\uo�fm`qbg��²�b�q_f�[u
gb�[ueh�²�^h[blvky�mki_oZ��B��:��=hgqZjh\��H[ju\���Lmih]h�
eh\uc� b�lmihmfguc� mdZau\Zxl� gZ� h l j b p Z l _ e v g m x
hp_gdm� km[t_dlZ� k\hckl\Z�� ijbq_f� hp_gdZ� _s_� [he__� dZl_]h�
jbqgZ��q_f�\�kemqZ_�mihlj_[e_gby�lmihc�

IJBF?Q:GB?����IjbeZ]Zl_evgu_�]emiuc��g_mfguc��lm�
ihc�� \�hlebqb_�hl�ijhqbo� kbghgbfh\� jy^Z��bf_xl� [ebadb_� d
jZkkfhlj_gguf�e_dk_fu�]emiuc����g_mfguc����lmihc����� ��lZ�
dhc��ih�dhlhjhfm�fh`gh�\b^_lv��qlh�km[t_dl�h[eZ^Z_l�^Zgguf
k\hckl\hf���Kj��<_jhylgh�qm\kl\my�kZf��qlh�\hagy�k�^_gv]Zfb
ijb^Z_l�_fm�_s_�[he__�]emiuc�\b^��hg�ihl_jye�ihke_^g__�kZfh�
h[eZ^Zgb_� �N��F��>hklh_\kdbc��;_ku���Ml\_j^beky� ���� dZf_g�
gh�lmkdeuc�\a]ey^�_]h�g_mfguo�b�g_aeuo��gh�q_f�lh�g_kl_jib�
fh�`mldbo�]eZa��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\���Lhekluc
iZj_gv�k�m^b\bl_evgh�lmiuf�ebphf��Klbev�>dZjlhqghc�b]ju@
fh`_l�[ulv�bays_g�beb�g_bays_g��hkl_j�beb�lmi��yjhd�beb
[e_^_g������\hl�ihq_fm�\�ZaZjlgmx�b]jm�����fh`gh�lZeZgleb\h
ijhb]ju\Zlv�b�[_a^Zjgh�\ub]ju\Zlv��<��Oh^Zk_\bq��Fhkdh\�
kdbc�ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd��

IjbeZ]Zl_evgu_�]emiuc��g_mfguc��lmihc�b�[_klhedh\uc
bf_xl� lZd`_� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� ]emiuc� ��
g_mfguc����lmihc������[_klhedh\uc��� ��lZdhc��dZdh]h�fh`gh
h`b^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf� k\hckl\hf���Kj��KZ�
lZg_y�hl�f_edbo�dZ\_ja����I_j_km^h\�b�]emiuo�kkhj����H�l_[_�y
g_�ihfgbe��dZxkv����B�g_�a\Ze�l_[y�^h�kbo�ihj��:��=Zebq��©Hl�[_�
^u�fh_c�imklydh\hcª���GZb\ukrb_�[Zeeu�ih�\k_f�ihabpbyf�²
wlh�h[j_q_ggZy��Z�agZqbl�²�g_mfgZy��ihiuldZ�k^_eZlv�:g^jh�
ih\Z� jZ\guf�P_aZjx� �FD�� ����������� AgZqbl�� \_qgh_� ba^_\Z�
l_evkl\h�gZ^�ex^vfb�b�\_qgZy�lmiZy�ihdhjghklv�f_g__�Zfh�
jZevgu"��<��:dk_gh\��Hkljh\�Djuf���Hl�]heh^Z�gZrZ�aZ\bklv
[ueZ�lmiZ�b�[_kkbevgZ��dZd�dZ`^h_�ba�gZrbo�qm\kl\��<��RZ�
eZfh\��Dheufkdb_�jZkkdZau���B�`bagv�fZfu��gZ�i_j\uc�\a]ey^
[_aZeZ[_jgmx��jZa[jhkZggmx��[_klhedh\mx��g_�ihgbfZeZ��\_^v
ijb�\k_f�ijb�lhf�fZfZ�hldjueZ��\ugygqbeZ� ����ih�gZklhy�
s_fm�^Zjh\bluo�Z\lhjh\� �<��:klZnv_\��PZjv�ju[Z���>\Z�^gy
ijhreb�\�oehihlZo��ebr_gguo�lhc�jZkl_jygghklb�b�[_klhe�
dh\hc�km_lu��dhlhju_�Debf�gZ[ex^Ze�ijb�ihohjhgZo�\�Jhkkbb
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

�N²D� �<k_� kbghgbfu�� djhf_�g_mfguc��bf_xl� ZgZ�
eblbq_kdb_�b�kbgl_lbq_kdb_�nhjfu�KJ:<G��GZb[he__�oZ�
jZdl_jgu� dhgl_dklu� kjZ\g_gby� ^ey� ijbeZ]Zl_evgh]h� ]em�
iuc�� kj�� E_aeb� \� ]heh\m� dhsmgkl\_ggu_� fukeb�� hg� \k_
kjZ\gb\Ze�k_[y�k�jh^bl_eyfb�k\yluo��lh`_�^he]h�g_�bf_\�
rbfb�^_l_c��Wlh�[ueh�g_�mfgh��gh�hg�m`_�^Z\gh�aZf_lbe�
qlh�_klv�\�g_f�_s_�dlh�lh�²� ]emi_c�_]h� �B��;mgbg��>_�
j_\gy���Y�kqblZe��qlh�`_gsbgu�lmi__�fm`qbg��gh�k�l_o
ihj� dZd«� y� ihh[sZeky� k�lZdbfb� ^_[bevgufb�fm`bdZfb�
qlh�^Zevr_�g_dm^Z��[hevr_�lZd�g_�^mfZx«��G��=hjeZgh\Z�
G_evay��Fh`gh��G_evay��

<k_�ijbeZ]Zl_evgu_�jy^Z��djhf_�g_kfure_guc��k\h[h^gh
mihlj_[eyxlky�dZd� Z l j b [ m l b \ g h� �lZd�b� i j _ ^ b �
d Z l b \ g h� � IjbeZ]Zl_evgu_� ]emiuc�� g_mfguc�� lmihc�
[_klhedh\uc�\�ij_^bdZlb\ghc�nmgdpbb�bkihevamxl�dZd�ihe�
gmx��lZd�b�djZldmx�nhjfu��kj��Qlh�fg_�[ueh�^h�lh]h��]emiZ
eb�hgZ�beb�mfgZ��b�dZdh_�m�g__�[ueh�^_lkl\h��b�dZdb_�hgZ
qblZeZ�dgb]b��b�qlh�hgZ�^mfZ_l�h�fbj_��<��GZ[hdh\��Kh]ey�
^ZlZc���HgZ�[ueZ�g_mfgZ��gZibqdZgZ�ij_^jZkkm^dZfb�� ex�
[beZ� ih[helZlv��HgZ� [ueZ� g_mfgZy�� KjZam� [ueh� \b^gh�
qlh�hg�[_klhedh\��[_klhedh\uc!��^h\_jblv�_fm�\Z`gh_
^_eh� [ueh� [u� g_\hafh`gh�� Hg� [ue� ^h� djZcghklb� lmi

�lmiuf!��_fm�gbq_]h�g_evay�[ueh�h[tykgblv�

�K� �<k_�ijbeZ]Zl_evgu_�jy^Z�khq_lZxlky�k�gZa\Zgby�
fb� e x ^ _ c� �K�gZa\Zgbyfb� ` b \ h l g u o �b� i l b p
khq_lZxlky�ijbeZ]Zl_evgu_�]emiuc�b�²�ih�hlghr_gbx�d
^_l_gurZf�`b\hlguo�²�g_kfure_guc��kj��L\hy�Kbev\Z
[ueZ�\bkeh]maZ�b�d�lhfm�`_�e_gb\Z�� ]emiZ�b�ijh`hjeb\Z�
²� <_jgh��>jygv� [ueZ� kh[ZdZ�� ²� k_jv_agh� kdZaZe� ]_g_jZe
�K��Gbdblbg��=hklb���Fh`_l�[ulv��y�b�hrb[Zxkv��gh�\h�\k_c
^hfZrg_c�`b\ghklb�]emi__�dmjbpu�gbdh]h�g_l��<��;_eh\�
JZkkdZau�h�\kydhc�`b\ghklb���G_kfure_gu_� dhlylZ�hl�
dZau\Zebkv�iblv�ba�[ex^pZ�b�bo�ijbrehkv�dhjfblv�q_j_a
khkdm�� K� gZa\Zgbyfb� ` b \ h l g u o � b� i l b p � fh`_l
khq_lZlvky�b�ijbeZ]Zl_evgh_�[_klhedh\uc��gh�h[uqgh� kh
k^\b]hf�\�klhjhgm�f_lZnhjbq_kdhc�bgl_jij_lZpbb��kj��GZ�
ijbf_j��kdhq�l_jv_j��\havfbl_�\u�_]h��hg�^_eZ_l�\b^��qlh
_]h�]heh\Z�dbjibq�gZ[blZ�jZagufb�b^_yfb������Z�gZ�^_e_�²
[_klhedh\uc��dhfZg^m_l��jm]Z_lky�gZ�ohaybgZ������dZd�g_j�
\gh[hevghc��nbglbl� [_kij_klZggh� �=��Ljh_ihevkdbc��;_�
euc�;bf�Q_jgh_�Moh���Lmiuf�`b\hlguf�h[uqgh�gZau\Zxl
q_eh\_dZ�� h[gZjm`b\Zxs_]h� ^mr_\gmx� ijbfblb\ghklv�
]jm[mx�ijyfhebg_cghklv�\�ih\_^_gbb�b�l��i�

<k_�ijbeZ]Zl_evgu_�jy^Z��gh�g_kfure_guc�²�j_`_�^jm�
]bo�� khq_lZxlky� k� bgl_gkbnbdZlhjhf� hq_gv�� hq_gv� ]emiuc
�g_mfguc��lmihc�� [_klhedh\uc!�� m`� hq_gv�g_kfure_�

guc�� <k_� kbghgbfu� jy^Z�� djhf_� g_mfguc�� khq_lZxlky� k
i j _ ^ _ e v g u f b �gZj_qbyfb�lbiZ�kh\k_f��kh\_jr_ggh�

>ey�ijbeZ]Zl_evguo�]emiuc�b�lmihc�oZjZdl_jgu�kjZ\�
gbl_evgu_� khq_lZgby�� ]emi�� dZd� ijh[dZ� �dZd� i_gv�� dZd
kb\uc�f_jbg!��Gh� _keb�lmi�� dZd� ^_j_\h� ²� ��Jh^brvky
[Zh[Z[hf����B�[m^_rv�[Zh[Z[hf���Lusm�e_l��ihdZ�ihfj_rv
�<��<ukhpdbc��I_j_k_e_gb_�^mr��

�B� �=�\�gZau\Z_l�E_[y^dbgZ�^mjZdhf��gh�E_[y^dbg�kh�
\k_f�g_�^mjZd��Hg�g_e_i��g_\_`_kl\_g��ivyg��hg�ihjhx�\Z�
ey_l�rmlZ�� gh� hg� g_� ]emi� �<�� Oh^Zk_\bq��Ihwaby�B]gZlZ
E_[y^dbgZ���B\Zg�Bevbq�[ue�g_�]emiuc�q_eh\_d��gh�hg�g_
[ue�\^mfqb\��Hg�g_�ijb\ud�^mfZlv�h�lZdbo�hl\e_q_gguo�\_�
sZo��dZd�kf_jlv��²�^Z�b�g_dh]^Z�[ueh��<��Oh^Zk_\bq��H[�:g�
g_gkdhf���:�q_j_a�ljb�^gy�]emiuc�ohaybg��j_rb\��qlh�Rbjh�
dheh[uc�[m^_l�\k_]^Z�ij_ke_^h\Zlv�_]h�[mc\hebpm�b�l_f�kZ�
fuf�\\_^_l�_]h�\�g_bkqbkebfu_�jZkoh^u��ijh^Ze�__�\�khk_^�
g__�k_eh��N��BkdZg^_j��Rbjhdheh[uc���<�dmjbed_�jZa]h\hju
k�I_l_c�reb�gZ�kZfu_�jZagu_�l_fu��hl\_lu�\k_]^Z�dZaZebkv
g_h`b^Zggufb��I_ly�g_�agZe��qlh�hg�]emi��b�ihwlhfm�g_�klZ�
jZeky�dZaZlvky�mfguf��F��DmjZ_\��I_ly�ih�^hjh]_�\�pZjkl�
\b_�g_[_kgh_���²�Hc��ihj\bl_�_]h��²�kdZaZeZ�hgZ��mkeurZ\
ijh�ibkvfh��b�g_`gh�ijbljhgmeZkv�iZevpZfb�d�fh_c�jm[Zr�
d_��²�Y�[ueZ�lh]^Z�lZdZy�]emiZy�����N��BkdZg^_j��Ibkvfh��
>Z�� ]eZ\guf�h[jZahf�q_j_a�g__� y��fheh^Zy�� ]emiZy��g_mf_�
eZy��ih\_jbeZ�\�k_[y��fh]m�mqblv��fh]m�^h[b\Zlvky�mki_oh\�
�<��L_g^jydh\��Ghqv�ihke_� \uimkdZ���K� Z^fbgbkljZlb\gufb
dZ^jZfb�^_eZ�h[klhyeb� agZqbl_evgh�om`_��Mfguc�ihc^_l�\
kheb^gmx�Zf_jbdZgkdmx�nbjfm��=emiuc�\jh^_�[u�g_�lj_�
[m_lky��:� [_a� ohjhr_]h� f_g_^`_jZ� jZ[hlZlv� g_\hafh`gh
�K��>h\eZlh\��J_f_keh���<hh[s_�y�kqblZx��qlh�kZfu_�mfgu_�
ijbjmq_ggu_�q_eh\_dhf�`b\hlgu_�²�wlh�kh[Zdb�b�ehrZ^b�
Z�kZfu_�]emiu_�²�h\_qdb�b�dmjbpu� �<��;_eh\��JZkkdZau�h
\kydhc� `b\ghklb��� OjbkZg� :g^j__\bq� agZe� hlebqgh�� qlh
]emiuc��hl[b\rbcky�[ZjZg�g_[hevrhc�hlZju��^Z� _s_� _keb
[_a�kh[Zdb��m\_^_l�klZ^h�g_\_klv�dm^Z�²�lhevdh�ijhfhj]Zc�
aZkgb�hl�mklZehklb��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh��

LZd� iehohc� b� g_mfguc� b]jhd�� hl]hjh^b\rbkv� i_r_q�
guf� kljh_f�hl� kljZrgh]h�iZjlg_jZ�� ���� ]jmiibjm_l� k\hbo
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hnbp_jh\� hdheh�b]jmr_qgh]h� dhjhey� �F��;me]Zdh\��;_eZy
]\Zj^by���Fg_�gbdlh�g_� \_jbl��>Z`_� jh^gu_�g_� \_jyl�� ���
<k_�kqblZxl�f_gy�hjb]bgZehf�b�g_mfguf�rmlgbdhf��:��b
;��Kljm]Zpdb_��KlZ`_ju���KlZebg�kijhkbe��dlh�^bj_dlhj
wlh]h�aZ\h^Z��MkeurZ\�nZfbebx��kdZaZe��²�G_mfguc�q_�
eh\_d��\k_�ijh\Zebl��:��Ju[Zdh\��>_lb�:j[ZlZ���<�ij_`gb_
\j_f_gZ�ex^b�moh^beb�\�fhgZklujv��Qlh�`_��hgb�[ueb�g_�
mfgu�beb�[_kqm\kl\_ggu"�Gm��Z�_keb�wlb�ex^b�gZoh^beb�lh�
\�q_f�hgb�gm`^Zebkv�� lh��qlh�ihfh]Zeh�bf�`blv�^Zevr_"
�E��<bl]_grl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc��
A\mqbl�ihqlb�]emih��Gh�\�lhf�lh�b�kbeZ�ImrdbgZ��hg�fh]�ih�
a\heblv�k_[_�[ulv�g_mfguf�b�ivygkl\h\Zlv�k�gygvdhc��dhlh�
jZy�ihiZeZ�\�rdhevgu_�mq_[gbdb�gZjZ\g_�k�IZ\ehf�DhjqZ�
]bguf� �<bd��?jhn__\��DZjfZgguc�ZihdZebikbk���B� \� wlbo
obljhkie_l_gbyo�IbeZl�ihjhc�^Z`_�l_jye� ]heh\m��Hg��q_�
eh\_d�obljuc�b�lj_a\uc��\k_�\j_fy�`be�\�lZdhf�aZiZe_��qlh
ihjhc�aZ[u\Ze�h[h�\k_f��B�[ue�\�lZdb_�fhf_glu�\a^hj_g�b
g_mf_g��X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c���Y�k]j_[
mqbl_edm�aZ�\hehkvy��k\Zebe�gZ�ihe�b�aZlhilZe�[u��aZ[be�[u�^h
kf_jlb�`Zedmx��g_mfgmx�l\Zjv��gh�km^v[Z�ba[Z\beZ�f_gy�hl
ly`_eh]h�ij_klmie_gby��<��:klZnv_\��;_a�ijbxlZ��

Khk_^hf�Bgghd_glby�hdZaZeky�[jZl�mijZ\eyxs_]h��q_�
eh\_d�lmihc��kdmqguc��ijblhf�aZbdZ��Bgghd_glbc�jZa]h\Z�
jb\Ze� k� gbf� lhevdh� ihlhfm�� qlh� kf_jl_evgh� [hyeky� fhe�
qZlv� �<�� GZ[hdh\�� Djm]��� Ihdhcguc� Biihebl� Biihebluq
[ue�hldjh\_ggh�lmi��b�\k_�lh\Zjbsb�b�mq_gbdb�agZeb��dlh
hg�b�q_]h�fh`gh�`^Zlv�hl�g_]h��hg�`_��Gbdblbg������mf__l
kdju\Zlv�k\hx�lmihklv�b�eh\dh�h[fZgu\Z_l�\k_o��:��I��Q_�
oh\��Mqbl_ev� keh\_kghklb���Klhjh`� [ue� lmi�� gh� \� dhgp_
dhgph\�h^he_e�gZqZldb�]jZffZlbdb��D��Qmdh\kdbc��>g_\gbd
�����±�������� <� mqbebs_� lmihc�� ij_abjZ_fuc� i_j\ufb
mq_gbdZfb� fZevqbd� <Zkxdh\� [ue� ij_^f_lhf� ihklhygghc
g_`ghklb�JZckdh]h�����ihlhfm�lhevdh��qlh�<Zkxdh\������^Z�
`_�m�\k_fb�ex[bfh]h�jmkkdh]h�mqbl_ey�g_�\umqb\rbc�gb�
dh]^Z�gb�h^gh]h�mjhdZ��²�dZ`^uc�^_gv�ihke_�h[_^Z�[jZe
k\hx�kdjbidm�b��iheh`b\�gZ�g__�ih^[hjh^hd��\h^be�kfuq�
dhf�� aZ[u\Zy� rdhem�� mqbl_e_c�� s_eqdb� �B�� :�� =hgqZjh\�
H[ju\���IjZ\be�����fZeuc�e_l�\hk_fgZ^pZlb��lmihc��ohayc�
kl\_gguc��Hg�\k_�h�q_f�lh�g_^h\hevgh�^mfZe��[ue�dZd�[m^�
lh�q_f�lh�h[b`_g��g_�ihgbfZe�rmlhd� �B��;mgbg��=jZffZ�
lbdZ� ex[\b���Fhehlh\Z�� gZijbf_j�� g_\hafh`gh� [ueh� aZ�
klZ\blv� khj\Zlvky��Hg�[ue�lmi��mijyf��ihke_^h\Zl_e_g�b�
dZd�mlx]��gZqbklh�\u`b]Ze�b�ijh]eZ`b\Ze�ihehkm�aZ�iheh�
khc� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Hg
^mfZe�h�lhf��dZdbf�gZ^h�[ulv�gm^guf��[_a^Zjguf�q_eh\_�
dhf��lmiuf�h^gh^mfhf�beb�^mjZdhf�bkl_jbdhf��qlh[u�ih�
iZklv�\�wlm�dhee_dpbx�>Fma_y�ij_klmie_gbc@��<��GZ[hdh\�
Dhjhev�� ^ZfZ�� \Ze_l���N_ebdk� hq_gv� ohjhrbc�� ex[bl�fZ�
fm��fZfZ�ex[bl�_]h��gh�hg�[u\Z_l�lmi��J_^dhklgh�lmi�� ���
?klv� \_sb�� dhlhju_� _fm�g_\hafh`gh� h[tykgblv� �X��Ljb�
nhgh\��H[f_g���Lmihc�m[bcpZ�;bjhg��beb�obljx]Z�Hkl_j�
fZg��beb�f_lh^bqguc�[xjhdjZl��\_ebdbc�l_ogheh]�\eZklb�;_k�
lm`_\�Jxfbg�[ueb�^ey�gZk�k�g_c��ih�kms_kl\m��j_Zevg__��[eb�
`_��q_f�\k_�^jm]h_�\hdjm]��G��Rf_e_\��Ihke_^gbc�wlZ`��

>Hl_p@� hklZ\be� _fm� g_e_]dh_� gZke_^kl\h�� ^h[jmx�� [_k�
lhedh\mx�\^h\m��`_gsbgm��ebr_ggmx�ijhn_kkbb��b�^hqv�
fZe_gvdh_� kms_kl\h�� ihklhyggh� kljZ^Zxs__� `_em^dhf
�X��GZ]b[bg�� A_e_gZy� ilbpZ� k� djZkghc� ]heh\hc��� ©Y�\b`m�
lu�gbq_]h�g_�agZ_rv��lhevdh�o\Zebrvky��qlh�\k_�agZ_rv����DZ�
dhc�`_�lu�\k_�lZdb�[_klhedh\uc��<_gy�ª��<_g��?jhn__\��Fh�
kd\Z�²�I_lmrdb���B�\k_f�k\hbf�\b^hf�\ujZ`Z_l�\kyq_kdh_

ij_aj_gb_� d� [_klhedh\uf� wlbf� ©r_klb^_kylgbdZfª�� dhlh�
ju_�gbq_]h�g_�ihgbfZxl�b�lhevdh�imlZxlky�m�k_jv_aguo�ex�
^_c�ih^�gh]Zfb� �©AgZfyª�� �������� ����<� ^\_jyo� ihy\beZkv
dmjv_jrZ� ba�KhxaZ�²�^h[jZy�b�[_klhedh\Zy�>ZrZ� �D��IZ�
mklh\kdbc��L_e_]jZffZ���²�Y��gZ\_jgh_��dZ`mkv�hq_gv�[_k�
lhedh\uf��²�i_qZevgh�kdZaZe�I_j_p��²�?klv�g_fgh`dh��²
Ijhklh�y�k_]h^gy�iehoh�kiZe��:��b�;��Kljm]Zpdb_��MebldZ�gZ
kdehg_���=jbrdZ�ih�^_j_\g_�]jmklgh�rZ]Ze��^mfZe��dZd�kh�
qbgblv� kdZadm�� ©GZ\_jgh�� y� kh\k_f� [_klhedh\uc��G_kih�
kh[guc��gZ\_jgh��Ho��ly`_eh���ª� �J��Ih]h^bg��Dgb`dZ�ijh
=jbrdm���²�Fg_� hq_gv�`Zev�� SULQFH�� gh� \Zr_� iZjb� [m^_l
ijhb]jZgh��²�m`_�\�lj_lbc�jZa�h[tykgy_l�ihqlh\uc�gZqZev�
gbd� [_klhedh\hfm� jmkkdhfm� �;��:dmgbg�� :aZa_ev��� JhfZg
©Igbgª�����h�jmkkdhf�[_klhedh\hf�h^bghdhf�ijhn_kkhj_�
\kx�`bagv�[_agZ^_`gh�ex[ys_f�_^bgkl\_ggmx�`_gsbgm�b
__��g_�k\h_]h��kugZ��hkms_kl\b\r_f�g_kms_kl\mxsmx�ex�
[h\v��:��;blh\��Ykghklv�[_kkf_jlby��<hkihfbgZgby�g_ij_^�
klZ\e_ggh]h���� Lhsb_�� _^\Z� aZf_lgu_� f_edb_� kh[Zqdb�� ���
K\bj_iu_�b�[_klhedh\u_��k�imklufb�[ZjZgvbfb� ]eZaZfb�
ihegu_� g_fhlb\bjh\Zgghc� g_gZ\bklb�� ihoh`b_� gZ� gZjh^�
gh]h�^_imlZlZ�m�fbdjhnhgZ��:job\�G=��

AZklZ\b\� g_kfure_guo�IZrdm� b�FZrdm� mk_j^gh� lh�
iZlv��ihdZ�l_�g_�aZiuoZebkv������j_[ylbrdb�hlijZ\bebkv�gZ
iehsZ^v� �=Zc^Zj��F:K���Lhevdh�lhevdh� aZkuiZeb�fh]bem�
ihr_e�^h`^v��dlh�bf_e��jZkdjueb�ahglbdb��g_kfure_gu_
^_lb�g_�[_a�rmfZ�klZjZebkv�mf_klblvky�\^\h_f�\ljh_f�ih^
h^gbf� ahglbdhf� �K��AZeu]bg�� Dem[� <hevguo� >he]h`bl_�
e_c���MlhgmeZ�fZfZ�m�l_edZ��khj\Z\rbkv�ih�\_kg_�k�ih^fu�
lh]h� h[ju\Z�� b� \k_�� dhfm� g_� e_gv�� ibgZxl�g_kfure_gh_
`b\hlgh_� �<��:klZnv_\�� PZjv�ju[Z��� Dh]^Z� y� [ue� g_�
kfure_g�b�fZe��dZd�lh�mljhf�[j_e�g_hohlgh�\�^hf�agZgbc
b�m\b^_e�hljZ`_gb_�g_[Z� \�^hjh`ghc�em`_� �>��AZglZjby�
©<k_�klZeh�qm`^h��b�jh^g__�a\_a^guc�dmiheª��

�NJ:AKBG� ��mf� dhjhlhd��[_a�pZjy� \� ]heh\_�� \bglb�
dh\�g_�o\ZlZ_l�

�:G:E� ��g_^h]Z^eb\uc����g_ihgyleb\uc��g_khh[jZab�
l_evguc�� g_bah[j_lZl_evguc� ��� g_^Ze_dbc� ��� h]jZgbq_g�
guc�� dhkguc�� g_kihkh[guc�� ijbfblb\guc� ��� gZb\guc� ��
ijb^mjdh\Zluc��g_jZamfguc���

�:GL� ��mfguc����g_]emiuc����khh[jZabl_evguc�
�|:GL� ��ihgyleb\uc��\hkijbbfqb\uc��lhgdbc���
��>?J� ��]emihklv��lmihklv��lmihmfb_��[_klhedh\hklv�

]emi_p�� [_klhehqv�� lmibpZ�� ^mjZd�� b^bhl�� ^m[� ��� i_gv� ��
[he\Zg�� g_kfure_gur�� ]emih�� g_mfgh��lmih�� [_klhedh\h�
]emiblv��ih]emi_lv��hlmi_lv� >H��;�@

=EMIUC �

=HEH>������:II?LBL����`_eZgb_�q_eh\_dZ�_klv�b�hsm�
s_gb_��dh]^Z�ohq_lky�_klv��

Fu�mlhebeb�]heh^�y]h^Zfb��@Ze_x��qlh�Zii_lbl�k_[_
i_j_[be�wlbfb�dhgn_lZfb�

IJ?:F;ME:��Kbghgbfu� ^Zggh]h� jy^Z� k[eb`Zxlky� k
g_dhlhjufb�^jm]bfb�keh\Zfb��h[hagZqZxsbfb�nmg^Zf_g�
lZevgu_�ihlj_[ghklb�q_eh\_dZ�dZd�h^gh\j_f_ggh�b�`_eZgb_
q_eh\_dZ�� b� hsms_gb_� \gmljb� _]h� l_eZ��Wlh� ���`Z`^Z� ��
���ihohlv��`_eZgb_� ���\h`^_e_gb_��H^gZdh�g_�\k_�nmg^Z�
f_glZevgu_�ihlj_[ghklb�q_eh\_dZ�b�khhl\_lkl\mxsb_�bf
`_eZgby� bf_xl� h^ghkeh\gh_� h[hagZq_gb_�� Kj�� �`_eZgb_
kiZlv��²�g_l�ki_pbZevghc�e_dk_fu��kj��lZd`_�mklZj_\rb_
njZa_fu�fZeZy��[hevrZy!�gm`^Z�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� oZjZdl_j� `_eZgby� �]heh^�²� wlh� `_eZgb_



=HEH>���� ��� =HEH>����

_klv�� \ua\Zggh_� _kl_kl\_gghc� ihlj_[ghklvx� hj]ZgbafZ� \
ibs_��Zii_lbl�²�`_eZgb_�_klv�k�m^h\hevkl\b_f������kl_�
i_gv�`_eZgby�b�oZjZdl_j�hsms_gbc��]heh^�fh`_l�h[hagZ�
qZlv�hq_gv�kbevgh_�`_eZgb_�_klv��khijh\h`^Zxs__ky�fm�
qbl_evgufb� hsms_gbyfb�� Zii_lbl� \� ghjf_� ijbyl_g��
���kihkh[ghklv�h[hagZqZlv�g_m^h\e_l\hj_ggmx�ihlj_[ghklv
\�ibs_�dZd�lZdh\mx��]heh^��beb�m^h\hevkl\b_�dZd�lZdh\h_�
ihemqZ_fh_� hl� _^u� �Zii_lbl��� ��� mdZaZgb_� gZ� \hafh`gh_
h[s__�khklhygb_�hj]ZgbafZ��gZebqb_�Zii_lblZ�k\b^_l_ev�
kl\m_l� h� a^hjh\v_��� ��� gZebqb_� m� q_eh\_dZ� \hafh`ghklb
m^h\e_l\hjblv�`_eZgb_� �__�ij_^iheZ]Z_l� keh\h� Zii_lbl��
���\hafh`ghklv�h[hagZqZlv�^Zggh_�khklhygb_�dZd�k\hckl\h
km[t_dlZ��_x�h[eZ^Z_l�lhevdh�keh\h�Zii_lbl��

Kbghgbf� ]heh^� h[hagZqZ_l� `_eZgb_� _klv�� \uau\Z_fh_
g _ h [ o h ^ b f h k l v x �ih^^_j`b\Zlv�ghjfZevgh_�nmg�
dpbhgbjh\Zgb_�hj]ZgbafZ��Wlh�keh\h�mdZau\Z_l�gZ�_kl_kl�
\_ggmx�ihlj_[ghklv�\�ibs_��ih^h[gmx�ihlj_[ghklb�\�kg_
beb�hl^uo_��Kbghgbf� ]heh^�mihlj_[ey_lky�ijb�hibkZgbb
g_�lhevdh�q_eh\_dZ��gh�b�g_dhlhjuo�^jm]bo�`b\uo�kms_kl\�²
`b\hlguo��ilbp��ju[��kj��F_^\_^v�j_\_e�hl�]heh^Z��=heh^
]gZe�ilbp�^Zevr_�gZ�k_\_j��Ju[u�ih]b[eb�hl�]heh^Z�

K l _ i _ g v �`_eZgby�_klv��h[hagZqZ_fh]h�kbghgbfhf�]h�
eh^��lZd�`_�dZd�b�khhl\_lkl\mxsZy�ihlj_[ghklv��fh`_l�[ulv
hq_gv�jZaghc��Kj��Fu�m`_�bkiulu\Zeb�e_]dbc�]heh^��gh�ihoh�
`_��m`bg�\�wlhl�^_gv�g_�iheZ]Zeky�b�Fu�hdhgqZl_evgh�k[b�
ebkv�k�^hjh]b�b�m`_�bkiulu\Zeb�kbevguc�]heh^��Keh\h�]heh^
fh`_l� h[hagZqZlv�� \� qZklghklb�� lZdh_�`_eZgb_� _klv�� dhlhjh_
g _ h [ o h ^ b f h �m^h\e_l\hjblv��ihlj_[ghklv�hj]ZgbafZ�\
ibs_�\�^Zgguc�fhf_gl�lZdh\Z��qlh�m`_�g_evay�g_�_klv��l��d��hj�
]Zgbaf� i_j_klZ_l� ghjfZevgh�nmgdpbhgbjh\Zlv��Wlh�`_eZgb_
fh`_l�[ulv�gZklhevdh�\_ebdh��qlh�q_eh\_d�]hlh\�_klv�\k_��qlh
m]h^gh�²�^Z`_�lh��qlh�hg�\�^jm]h_�\j_fy�kqblZe�[u�g_^h[jh�
dZq_kl\_gguf�beb�^Z`_�g_kt_^h[guf��kj��Hg�bkiulu\Ze�lZ�
dhc� ]heh^�� qlh� ]hlh\� [ue� ]jualv�s_idb� �qlh�� dZaZehkv�
fh]�_klv�hl[jhku!�

H s m s _ g b _ � ]heh^Z� lh`_�fh`_l� [ulv� ^hklZlhqgh
jZaguf��Hgh�fh`_l�[ulv� i j b y l g h �km[t_dlm��k\yau\Z�
ykv� k� hsms_gb_f�nbabq_kdhc� kbeu�b� a^hjh\vy�� kj��<� ^_�
j_\g_��ihke_�^he]bo�ijh]mehd�b�dmiZgvy��kZ^bebkv�aZ�klhe�k
hsms_gb_f�a^hjh\h]h�]heh^Z��Gh�kebrdhf�kbevguc�]heh^�
\hagbdZxsbc�h[uqgh�ijb�^hklZlhqgh�^ebl_evghf�]heh^Z�
gbb�� ij_^iheZ]Z_l� g _ i j b y l g h _� � [he_ag_ggh_� beb
^Z`_�fmqbl_evgh_�hsms_gb_��hl�dhlhjh]h�ohq_lky�hk\h[h�
^blvky� ex[hc� p_ghc�� kj�� =heh^� fmqbe� f_gy� k� mljZ��Fu
kljZ^Zeb�hl�]heh^Z�b�oheh^Z��IulZykv�aZ]emrblv�]heh^�
fu� ibeb� ]hjyqmx� \h^m�� Y� qm\kl\h\Ze�� qlh� kihkh[_g� gZ
ex[h_� ij_klmie_gb_� ²�lhevdh� [u� ba[Z\blvky� hl� wlh]h
ihklhyggh]h�]heh^Z�

<�g_dhlhjuo�dhgl_dklZo� kbghgbf� ]heh^�h[hagZqZ_l�g_
klhevdh� `_eZgb_� _klv� �b� khhl\_lkl\mxs__� hsms_gb_��
kdhevdh� kZfm� g_m^h\e_l\hj_ggmx� i h l j _ [ g h k l v � \
ibs_�� dhlhjZy� qZklh� klZgh\blky�ijbqbghc� jZaguo� aZ[he_\Z�
gbc�b�^Z`_�kf_jlb��Kj��Hl� ]heh^Z�lhrgbeh��Hg�himo�hl
]heh^Z��Ex^b�mfbjZeb�hl�]heh^Z��>M�`_gsbg@�[ueb�g_a^h�
jh\u_�� \ulygm\rb_ky� ebpZ�� h[jxa]rb_� ih� jZaguf� ijbqb�
gZf�²�hl�]heh^Z��hl�jZaeblby�`_eqb��hl�hl_dh\�\h^ygdb
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

:ii_lbl��\�hlebqb_�hl�keh\Z�]heh^��h[hagZqZ_l�g_�kZfm
nmg^Zf_glZevgmx�ihlj_[ghklv�\�ibs_��Z�g_dmx� h d m e v �
l m j _ g g m x � n h j f m � wlhc�ihlj_[ghklb�� wlh]h�hsm�
s_gby��Hsms_gb_�Zii_lblZ� i j b y l g h ��kj��\_`eb\mx

nhjfm�Ijbylgh]h�Zii_lblZ���ihlhfm�qlh� wlh�g_�klhevdh
`_eZgb_�_klv�dZd�lZdh\h_��kdhevdh�`_eZgb_�_klv�k�m^h\hevkl�
\b_f��hsmsZy�\dmk�ohjhr_c�_^u�b�gZkeZ`^Zykv�\k_f�hklZev�
guf��qlh�^_eZ_l�ljZi_am�ijbylghc��\dexqZy�\b^�dmrZgbc��k_j�
\bjh\dm�b�l��i����Kj��<b^�wlh]h�[ex^Z�\ha[m`^Ze�Zii_lbl

^Z`_�m�kuluo��Hg�ijbr_e�gZ�[Zgd_l�kh\_jr_ggh�kuluf�
gh� k� m^h\hevkl\b_f� _e�²� \b^�b� \dmk�ih^Z\Z_fuo�[ex^�g_
fh]eb�g_�\ua\Zlv�Zii_lbl��Kj��lZd`_�ihkeh\bpm�:ii_lbl

ijboh^bl�\h�\j_fy�_^u�
<�dZq_kl\_�`_eZgby��m^h\e_l\hj_gb_�dhlhjh]h�^hklZ\ey_l

q_eh\_dm�m^h\hevkl\b_��Zii_lbl�fh`_l� k l b f m e b j h �
\ Z l v k y � ki_pbZevgufb� kj_^kl\Zfb�� kj��WlZ� gZklhcdZ
\ha[m`^Z_l�Zii_lbl��Qlh[u�\ua\Zlv�Zii_lbl��ijbf_�
gyebkv� jZaebqgu_� kj_^kl\Z�� \ha^_ckl\mxsb_� gZ� wfhpbh�
gZevgmx�kn_jm�²�fmaudZ��\uklmie_gby�lZgph\sbp��ihjZ�
`Zxsb_� \hh[jZ`_gb_� mdjZr_gby� [ex^� �<��<��Ihoe_[�
dbg��H�dmebgZjbb�hl�:�^h�Y��

:ii_lbl�fh`_l� h[hagZqZlv� b� kZfh� m ^ h \ h e v k l �
\ b _� � ihemqZ_fh_� q_eh\_dhf� hl� _^u�� dhlhjh_� fh`_l� kh�
ojZgylvky�gZ�ijhly`_gbb�\k_c�ljZi_au��kj��Hg�k�Zii_lb�

lhf�kt_e�ij_^eh`_gguc�_fm�h[bevguc�aZ\ljZd��>_lb�_eb
k�Zii_lblhf�

H[uqgh�Zii_lbl�\hagbdZ_l�m�q_eh\_dZ��dh]^Z�_fm�g_h[�
oh^bfh� ih^^_j`Zlv� k\hb�`bag_ggu_� kbeu�� gh� wlh� \k_]^Z
\iheg_� m f _ j _ g g h _ �`_eZgb_�_klv��ijb�dhlhjhf�q_eh�
\_d� khojZgy_l� hij_^_e_ggmx� jZa[hjqb\hklv� \� _^_�� hg� g_
[m^_l� _klv� g_^h[jhdZq_kl\_ggmx� ibsm� b� ^Z`_� ohjhrb_
[ex^Z��_keb�hg�bo�g_�ex[bl��Kj��Fu�^he]h�]meyeb�b�m�gZk
m`_� ihy\beky� Zii_lbl�� gh� fu� g_� jbkdgmeb� ijh[h\Zlv
ij_^eh`_ggmx� gZf� _^m�� ;he__� lh]h�� Zii_lbl�fh`_l� ijh�
iZklv��_keb�_^Z�ij_^klZ\ey_lky�g_\dmkghc�beb�g_^h[jhdZ�
q_kl\_gghc� eb[h� h[klZgh\dZ� ljZi_au� g_ijbylgZ�� kj�� <b^
wlh]h�ju[gh]h�[ex^Z�hl[b\Ze�\kydbc�Zii_lbl��Ba�dmogb
r_e�lZdhc�aZiZo��KdZl_jlb�gZ�klheZo�[ueb�lZdb_�g_k\_�
`b_!��qlh�m�gZk�kjZam�ijhiZe�Zii_lbl�

<� hlebqb_� hl� ]heh^Z�� Zii_lbl� g_� ij_^iheZ]Z_l� g _ �
h [ o h ^ b f h k l b � m^h\e_l\hjblv� `_eZgb_� _klv�� Wlh
keh\h� gZb[he__� mf_klgh�� dh]^Z� m� q_eh\_dZ� _klv� \ h a �
f h ` g h k l v �ih_klv��ijbq_f�\�^hklZlhqgh� kdhjhf�\j_�
f_gb��Ihwlhfm�\ukdZau\Zgb_�Fu�^he]h�oh^beb�[_a�\kydhc
^hjh]b��b�m�gZk�m`_�ihy\beky�Zii_lbl�ijb_fe_fh�lhevdh
dZd�hibkZgb_�kblmZpbb��dh]^Z�q_eh\_d�agZ_l��qlh�hg�kdhjh
kfh`_l� ih_klv� �kj�� hl^uoZxsbo� \� kZgZlhjbb�� hlijZ\b\�
rboky� gZ� ijh]medm� i_j_^� h[_^hf���Hgh�� h^gZdh�� g_^him�
klbfh��_keb�j_qv�b^_l�h�ex^yo��ihl_jy\rbo�^hjh]m�\^Zeb
hl�gZk_e_gguo�f_kl�b�g_�agZxsbo��kdhevdh�_s_�bf�ijb^_l�
ky�[em`^Zlv��;he__�Z^_d\Zlguf�hibkZgb_f�lZdhc�kblmZpbb
[m^_l�\ukdZau\Zgb_�Fu�^he]h�oh^beb�[_a�\kydhc�^hjh]b�b
m`_�gZqZeb�hsmsZlv�]heh^�

<� hlebqb_� hl� ]heh^Z�� Zii_lbl� h[hagZqZ_l� g_� lhevdh� ih�
lj_[ghklv�\�ibs_�dZd�lZdh\mx��gh�b� k b ] g Z e �lh]h��qlh�ih�
jZ�_klv��ijbq_f�kb]gZe��ih^Z\Z_fuc�aZjZg__��aZ^he]h�^h�lh]h�
dZd�hj]Zgbaf�gZqg_l�nmgdpbhgbjh\Zlv�g_ghjfZevgh��Ihwlhfm
Zii_lbl��\�hlebqb_�hl�]heh^Z��\k_]^Z� g h j f Z e _ g�²�hl�
kmlkl\b_�khhl\_lkl\mxs_]h�hsms_gby�\�gm`gh_�\j_fy�fh`_l
k\b^_l_evkl\h\Zlv�h�g_iheZ^dZo�\�hj]Zgbaf_�

Keh\h� ]heh^� \k_]^Z� h[hagZqZ_l� lhevdh� k h k l h y �
g b _� �l��_��ihlj_[ghklv�\�ibs_��`_eZgb_�_klv�b�khhl\_lkl�
\mxs__�hsms_gb_��bkiulu\Z_fh_�q_eh\_dhf�\� h i b k u �
\ Z _ f u c � f h f _ g l� � fhf_gl� gZ[ex^_gby��<ukdZau�
\Zgby�lbiZ�Hg� \k_]^Z�bkiulu\Z_l�kbevguc� ]heh^� agZqZl�
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qlh�dZdhc�[u�fhf_gl�gZ[ex^_gby�fu�gb�\ayeb��kdZaZggh_
[m^_l� \_jgh�� Kbghgbf� Zii_lbl� fh`_l� h[hagZqZlv� eb[h
\j_f_ggh_� khklhygb_�� eb[h� k \ h c k l \ h � q_eh\_dZ��Kj�
Fu� ^he]h� ]meyeb�� b� m� gZk� m`_� ihy\beky� Zii_lbl� >j_qv
b^_l�h�`_eZgbb�b�hsms_gbb��bkiulu\Z_fuo�q_eh\_dhf�\
^Zgguc�fhf_gl@�b�J_[_ghd�jhk�b�ijhklh�im]Ze�jh^bl_e_c
k\hbf�Zii_lblhf�>j_qv�b^_l�h�`_eZgbb�b�hsms_gbb��\h�
h[s_�k\hckl\_gguo�^Zgghfm�j_[_gdm@��<�ihke_^g_f�kemqZ_
keh\h� Zii_lbl� hdZau\Z_lky� i Z j Z f _ l j h f� � jZagu_
agZq_gby�dhlhjh]h�oZjZdl_jbamxl�jZaguo�ex^_c� �beb�jZa�
gu_�khklhygby�h^gh]h�q_eh\_dZ���Kj��²�DZdhc�m�g_]h�Zii_�
lbl"�²�Ohjhrbc��kj_^gbc��iehohc!��gh�g_\hafh`gh�
DZ�
dhc� m� g_]h� ]heh^"�H[hagZqZy� h^gm� ba� oZjZdl_jbklbd� ghj�
fZevgh]h�nbabq_kdh]h�khklhygby�q_eh\_dZ��keh\h�Zii_lbl
mihlj_[ey_lky�\� f _ ^ b p b g k d h f �yaud_��kj��Hl�i_j_�
mlhfe_gby�ijhiZe�khg�b�Zii_lbl��M�j_[_gdZ�ihgb`_gguc
Zii_lbl�

Kbghgbf� Zii_lbl� ijbf_gbf� \� hkgh\ghf� d� q _ e h �
\ _ d m� �H[� Zii_lbl_�`b\hlguo�fh`gh� ]h\hjblv� ebrv� \
lhf�kemqZ_��_keb�d�bo�nbabq_kdhfm�khklhygbx�hlghkylky�k
lZdbf�`_�\gbfZgb_f��k�dZdbf�hlghkylky�d�khklhygbx�q_eh�
\_dZ��kj��M�kh[Zdb�ijhiZe�Zii_lbl��M�kehg_gdZ�m`_�ihy\�
ey_lky�Zii_lbl�

IJBF?Q:GB?����K�kbghgbfhf�]heh^�k[eb`Z_lky�ijhklh�
j_qgh_�keh\h�]heh^moZ��h[hagZqZxs__�^ebl_evguc�]heh^��dh]�
^Z�q_eh\_d�hq_gv�kbevgh�g_^h_^Z_l��<�kh\j_f_gghf�yaud_�wlh
keh\h�h[uqgh�mihlj_[ey_lky� \� khklZ\_� khq_lZgby� k� ]heh^mob�
kj��K�]heh^mob�ljZ\m�_eb�

IJBF?Q:GB?����Keh\h�]heh^�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�]heh^������h[hagZqZxsmx�fZkkh\h_�[_^kl\b_�
dhlhjh_�khklhbl�\�hlkmlkl\bb�beb�kbevghf�g_^hklZld_�ijh^md�
lh\�iblZgby�\�l_q_gb_�^ebl_evgh]h�kjhdZ��\ke_^kl\b_�q_]h�ex�
^b�g_�fh]ml�ghjfZevgh�`blv�b�jZ[hlZlv��[he_xl�b�mfbjZxl�hl
g_m^h\e_l\hj_gghc�ihlj_[ghklb�\�ibs_��Kj��]heh^�\�Ih\he`v_�
<�^_j_\gyo�gZqZeky�]heh^�

>jm]Zy� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ� keh\Z� ]heh^� ²
]heh^� ���HgZ�h[hagZqZ_l�h k l j m x � i h l j _ [ g h k l v �\
q_f�e���g_�\�ibs_���bkiulu\Z_fmx�dZd�h^gbf�q_eh\_dhf��lZd�b�p_�
euf�h[s_kl\hf�b�lj_[mxsmx�h[yaZl_evgh]h�m^h\e_l\hj_gby��Kj�
[_edh\uc�]heh^��bgnhjfZpbhgguc�]heh^��lh\Zjguc�]heh^��[mfZ`�
guc�]heh^�

Keh\h� Zii_lbl� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
Zii_lbl����h[hagZqZxsmx� ` _ e Z g b _ �ihemqblv�qlh�e���ijh�
^bdlh\Zggh_�g_�g_h[oh^bfhklvx��gh�Zeqghklvx��dh]^Z�ijhp_kk
ijbh[j_l_gby�^hklZ\ey_l�m^h\hevkl\b_�kZf�ih� k_[_��Kj��Bo
Zii_lblu�jZklml�g_�ih�^gyf��Z�ih�qZkZf�

�D� �Kbghgbf� Zii_lbl�� _keb� hg� h[hagZqZ_l� k\hckl\h
q_eh\_dZ��ijbkh_^bgy_l�d�k_[_�aZ\bkbfh_�kms_kl\bl_evgh_
\�nhjf_�JH>� beb� ijbly`Zl_evgh_� ijbeZ]Zl_evgh_�� h[h�
agZqZxs__� k m [ t _ d l �`_eZgby�� kj�� Zii_lbl� I_lb�
_]h��I_lbg!�Zii_lbl��Khhl\_lkl\mxsZy�dhgkljmdpby�kh
keh\hf�]heh^�g_\hafh`gZ�

Kbghgbf�Zii_lbl�fh`_l�\uklmiZlv�\� i h k _ k k b \ �
g u o� ij_^eh`_gbyo�lbiZ�M�[hevgh]h�_klv�Zii_lbl��M�fZev�
qbdZ� ohjhrbc� Zii_lbl��M� j_[_gdZ� [ue� ohjhrbc� �iehohc!
Zii_lbl��M�g_]h��kh\k_f��g_l�Zii_lblZ��Iehoh�
M�fZev�
qbdZ�_klv�ohjhrbc�Zii_lbl��
M�fZevqbdZ�g_l�ohjhr_]h
Zii_lblZ�

�K� �Kbghgbf� ]heh^� khq_lZ_lky� k� j h ^ h \ u f b
keh\Zfb�hsms_gb_�b�qm\kl\h��kj��hsms_gb_�]heh^Z��qm\kl�
\h�]heh^Z��<klZe�ba�aZ�klheZ�k�qm\kl\hf�e_]dh]h�]heh^Z��

Kbghgbf� ]heh^��ih^h[gh�^jm]bf�gZa\Zgbyf� ` _ e Z �
g b c �b�k\yaZgguo�k�gbfb� h s m s _ g b c� �khq_lZ_lky�k

]eZ]heZfb� hsmsZlv�� bkiulu\Zlv� b� qm\kl\h\Zlv�� kj�
hsmsZlv��bkiulu\Zlv��qm\kl\h\Zlv!��kbevguc���e_]dbc�
g_dhlhjuc��a^hjh\uc�b�l��i�!��]heh^�

Kbghgbfu� h[jZamxl� fgh]h� khq_lZgbc�� h[hagZqZxsbo
kl_i_gv�`_eZgby� _klv�b� oZjZdl_j� khhl\_lkl\mxs_]h� hsm�
s_gby��Ijb�wlhf�keh\h�]heh^�h[jZam_l��\�hkgh\ghf��khq_lZ�
gby��mdZau\Zxsb_�gZ� g _ i j b y l g u c �oZjZdl_j� wlh]h
hsms_gby��Kj��kbevguc���a\_jkdbc��\heqbc��fmqbl_evguc�
hkljuc!�]heh^��fmdb���ijbklmi!�]heh^Z��l_ji_lv�]heh^�
kljZ^Zlv�hl�]heh^Z��=heh^�ijhkuiZ_lky�>kj��k�khq_lZ_fh�
klvx�keh\Z�[hev@��kj��lZd`_�fhjblv�]heh^hf��aZ[ulv�h�]h�
eh^_��Ebrv�g_fgh]b_� khq_lZgby� kh� keh\hf� ]heh^� h[hagZ�
qZxl�hsms_gb_��[_amkeh\gh� i j b y l g h _ �km[t_dlm��kj�
a^hjh\uc�]heh^��Z�lZd`_�e_]dbc�]heh^�

Kbghgbf�Zii_lbl�h[jZam_l��\�hkgh\ghf�� i Z j Z f _ l �
j b q _ k d b _ � khq_lZgby�� oZjZdl_jbamxsb_� Zii_lbl� hl�
ghkbl_evgh�ghjfu��ohjhrbc��iehohc!�Zii_lbl�>kj��k�kh�
q_lZ_fhklvx�keh\Z�khg@��ghjfZevguc��ih\ur_gguc��ihgb�
`_gguc!�Zii_lbl�>kj��k�khq_lZ_fhklvx�g_dhlhjuo�keh\�
h[hagZqZxsbo�f_^bpbgkdb_�ihdZaZl_eb��ghjfZevgZy��ih�
gb`_ggZy�� ih\ur_ggZy!�l_fi_jZlmjZ�� ghjfZevgh_� �ih�
gb`_ggh_�� ih\ur_ggh_!� ^Z\e_gb_�� ghjfZevguc� �ihgb�
`_gguc�� ih\ur_gguc!� \_k� b� l��i�@�� a^hjh\uc� Zii_lbl

>lhevdh�h[�hsms_gbb��bf_xs_f�f_klh�\�^Zgguc�fhf_gl��gh
g_�\hh[s_�ijbkms_f�km[t_dlm@��Kj��lZd`_�qj_af_jguc�qm^h�
\bsguc!�Zii_lbl��G_\hafh`gh�
fmqbl_evguc�Zii_lbl�

fmdb�Zii_lblZ�b�l��i��LZd`_�g_\hafh`gh�
ohjhrbc�ieh�
ohc��
ih\ur_gguc��ihgb`_gguc��
ghjfZevguc!�]heh^�

<�g_dhlhjuo�khq_lZgbyo�l_jfbgheh]bq_kdh]h�oZjZdl_jZ
keh\h� ]heh^� h[hagZqZ_l� g_� `_eZgb_� _klv�� Z� g _ m ^ h �
\ e _ l \ h j _ g g m x � i h l j _ [ g h k l v � \� ibs_�� kj�
e_q_[guc��iheguc��kdjuluc!�]heh^�

Kbghgbf� Zii_lbl� h[jZam_l� khq_lZgby�� mdZau\Zxsb_
gZ� lh�� qlh�`_eZgb_� g Z q b g Z _ l � beb� i _ j _ k l Z _ l
bf_lv� f_klh�� Kj�� :ii_lbl� ihy\ey_lky� �� ijhiZ^Z_l!
�m�dh]h�e�����ih�l_jylv�Zii_lbl��M�[hevgh]h�ihy\beky��ijh�
iZe!�Zii_lbl��Hg�kh\k_f�ihl_jye�Zii_lbl��>ey�kbghgb�
fZ� ]heh^� ih^h[gu_� khq_lZgby� khfgbl_evgu� beb� g_^him�
klbfu��iehoh�
<hagbdZ_l��ihy\ey_lky!�]heh^�>wlb�\ujZ�
`_gby�ijZ\bevgu��_keb�j_qv�b^_l�h�fZkkh\hf�[_^kl\bb��gh
g_�h[�hsms_gbb�hl^_evgh]h� km[t_dlZ@��gm`gh�<hagbdZ_l
�ihy\ey_lky!� qm\kl\h� ]heh^Z��Kj�� lZd`_� ki_pbnbq_kdb_
khq_lZgby� kh� keh\hf� Zii_lbl�� ihgb`Zlv� �ih\urZlv!
Zii_lbl� �Wlh�e_dZjkl\h�ihgb`Z_l��ih\urZ_l!�Zii_�
lbl���gZ]meylv�Zii_lbl� >Zii_lbl�ihy\ey_lky�dZd�ke_^kl�
\b_�ijh]medb@�

Kbghgbf�]heh^�khq_lZ_lky�k�]eZ]heZfb�k�h[sbf�agZq_gb_f
�m ^ h \ e _ l \ h j b l v � ` _ e Z g b _���Z�bf_ggh�²�k�]eZ�
]heZfb�mlheblv�b�aZ]emrblv��kj��Fu�kfh]eb�mlheblv�]h�
eh^��Fu�mlhebeb�i_j\uc� ]heh^��Fu�iulZebkv� aZ]emrblv
]heh^�]hjyq_c�\h^hc�

Keh\h�Zii_lbl��ih^h[gh�gZa\Zgbyf� l h g d b o �`_eZ�
gbc�b�hsms_gbc��khq_lZ_lky�k� ]eZ]heZfb� k�h[sbf� agZq_�
gb_f� �\ u a \ Z l v � ` _ e Z g b _��� Kj�� \uau\Zlv� Zii_�
lbl�� \ha[m`^Zlv� Zii_lbl� �AZiZo� k\_`_]h� oe_[Z� kjZam
\ua\Ze�Zii_lbl��Wlb�dZieb�\ha[m`^Zxl�Zii_lbl���>ey
kbghgbfZ�]heh^�lZdb_�khq_lZgby�g_\hafh`gu�>\�khq_lZgbb
\ua\Zlv�]heh^�bf__lky�\�\b^m�fZkkh\h_�[_^kl\b_��Z�g_�`_eZ�
gb_�b�hsms_gb_�hl^_evgh]h�km[t_dlZ@��Djhf_�lh]h��kbghgbf
Zii_lbl��ih^h[gh�gZa\Zgbyf�^jm]bo�lhgdbo�`_eZgbc��khq_lZ�
_lky�k�]eZ]heZfb�hl[blv�b�i_j_[blv��kj��Wlh�hdhgqZl_evgh
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hl[beh�m�gZk��\kydbc��Zii_lbl��AZq_f�`_�i_j_^�h[_^hf�i_j_�
[b\Zlv�k_[_�Zii_lbl�keZ^hklyfb"

Kbghgbf�]heh^�khq_lZ_lky�k�^\mfy� i j b q b g g u f b
ij_^eh]Zfb�²�hl� �]heh^Z��b�h[boh^g�� k� �]heh^m���ijbq_f
khq_lZgb_�k� ]heh^m�ij_^iheZ]Z_l�^ebl_evguc� ]heh^��y\ey�
xsbcky�ijbqbghc�[he_ag_c�b�^Z`_�kf_jlb��Kj��Hl�]heh^Z
ihklhyggh� djm`beZkv� ]heh\Z� �ohl_ehkv� kiZlv!�� Ex^b
m`_�himoZxl�hl�]heh^Z��imogml�k�]heh^m!��Mf_j�hl�]h�
eh^Z��K�]heh^m�ihf_jeZ�

Kbghgbf�Zii_lbl�h[jZam_l�ij_^eh`gu_�khq_lZgby�k�Zi�
i_lblhf�b�[_a�Zii_lblZ��dhlhju_�h[hagZqZxl��qlh�hsm�
s_gb_�m^h\hevkl\by� k h i m l k l \ m _ l �beb� g _� khiml�
kl\m_l�ljZi_a_��Kj��k�Zii_lblhf��>_lb�_eb�k�Zii_lblhf��
[_a� �\kydh]h��Zii_lblZ� �Hg� _e�[_a� �\kydh]h��Zii_lblZ��
G_\hafh`gh�
k�]heh^hf��
[_a�]heh^Z�

�B� �Hl�]heh^Z�m�f_gy�qlh�lh�\afu\Zeh�\gmljb��b�i_�
j_^�]eZaZfb�kdZrb\ZeZkv�\j_f_gZfb�dhfgZlZ��F��;me]Zdh\�
L_ZljZevguc�jhfZg���>_jg�ohjhrh�mlheye�]heh^�b�`Z`^m�
hg�[ue�ijhoeZ^_g�b�khehgh\Zl�gZ�\dmk��:��b�;��Kljm]Zpdb_�
MebldZ� gZ� kdehg_���B� \lhjmx�ghqv�� lj_lv_� mljh�b� lj_lbc
^_gv� ]heh^� j\Ze� gZf� `_em^hd� dh]lyfb� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���Ihke_^g__�\j_fy�hg�kiZe�iehoh��]heh^
g_� ^Z\Ze� ohjhrh� kiZlv� �<��RZeZfh\��H^bghqguc� aZf_j��
Bah[beb_� \i_qZle_gbc�� mlhfe_gb_� b� ]heh^� [_jml� k\h_
�:��I��Q_oh\�� >_gv� aZ� ]hjh^hf���FbeZ�� \hkihevah\Z\rbkv
l_f��qlh�i_j\uc�]heh^�[ue�mlhe_g��klZeZ�m[bjZlv�kh�klheZ
imklu_�lZj_edb�ba�ih^�aZdmkdb��F��Ev\h\Z��KZgy��beb�>\hc�
gZy�k\Z^v[Z���²�G_�ohlbl_�eb�aZdmkblv"�²�>Z��²�hl\_lbe
Debf��\^jm]�hsmlb\�]heh^�b�keZ[hklv��F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���?keb�j_[_ghd�ieZq_l��lh�wlh�g_�h[yaZl_ev�
gh�hl�]heh^Z��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���
<�p_gljZevghc�g_j\ghc�kbkl_f_�aZ�nhjfbjh\Zgb_�hsms_�
gbc�]heh^Z�b�gZkus_gby�hl\_qZ_l� ]bihlZeZfmk� �MiikZev�
kdbc�dhjimk���I_qZevgu_��bagmj_ggu_�]heh^hf�b�`Z`^hx�
k�hkmgm\rbfbky�ebpZfb��ihq_jg_\rbf�l_ehf��gZ]b_��[hku_�
bkdhehlu_� l_jgh\gbdhf�� reb� jmkkdb_� ie_ggbdb� \� kl_ib
�K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g��

Dhjhldh� ]h\hjy�� q_j_a� ^_gv� _s_� =_jZkbf� GbdheZ_\bq
oh^be�ih�\_jZg^_��ebph�ihjhah\_eh��ihy\beky�Zii_lbl�� ���
l_fi_jZlmjZ� ������imevk�ghjfZevguc�� [he_c�g_lm�b� ke_^Z
�F�� ;me]Zdh\�� L_ZljZevguc� jhfZg���:ii_lbl� m� g_]h� [ue
hlf_gguc� �;�:dmgbg�� Kf_jlv� :obee_kZ��� Hg� aZdZau\Z_l
jm[e_guc� [bnrl_dk�� k� Zii_lblhf� kt_^Z_l� dZjlhn_evgh_
ixj_� �<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Hg�kijh�
kbe�Rmjm�h[�__�Zii_lbl_�b�kg_� �<��Bg[_j��Kf_jlv�emgu��
;_kihdh_g��g_j\gbqZ_l��l_jy_l�Zii_lbl�b�khg��^h`b^Z_lky�
ihdZ� khaj__l� emgZ� �F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��
HgZ�><Ze_glbgZ�B]gZlv_\gZ@�����k�bgl_j_khf�b�m\e_q_gb_f
ih]h\hjbeZ�k�E_jhc�h�fZl_jbb�gZ�ieZlv_�©kZnZjbª��dhlhjmx
\b^_eZ�\�fZ]Zabg_��k�Zii_lblhf�ihm`bgZeZ��\dexqbeZ�l_�
e_\bahj��X��=hgqZjh\��Bg`_g_j�Debfh\���GZkly�k�Zii_lb�
lhf�_eZ�hfe_l��ohlv�b�g_�[ueZ�]heh^gZ��:��FZjbgbgZ��Kl_�
q_gb_�h[klhyl_evkl\���Ki_j\Z�HklZi��dh]^Z�gh\u_�^jmavy
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gh�\kdhj_�ihgye��qlh�lZd�`blv�g_evay��B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd���Y� ihiulZeZkv� h[tykgblv�� qlh� g_� ohqm
aZ\ljZdZlv�b�ih�mljZf�m�f_gy�kh\_jr_ggh�g_l�Zii_lblZ��gh
fhbo�\hajZ`_gbc�ihq_fm�lh�\k_jv_a�\hkijbgbfZlv�g_�klZeb
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���JZ[�fh]�bkiulu�
\Zlv�lhevdh�]heh^��kuluc�`_�jZ[h\eZ^_e_p�fh]�bf_lv�lhev�
dh�Zii_lbl��<��Ihoe_[dbg��H�dmebgZjbb�hl�:�^h�Y��

�:G:E� ��`Z`^Z����ihohlv��`_eZgb_����\h`^_e_gb_�
ihau\�� g_^h_^Zgb_� >AZ[he_e� hl� g_^h_^Zgby@�� [_kdhjfbpZ
>Hl�[_kdhjfbpu�gZqZeky�iZ^_`�kdhlZ@�

�|:GL� ��kulhklv��gZkus_gb_��ij_kus_gb_�
��>?J� ��]heh^guc��� >]heh^gu_�^_lb@�� ]heh^guc� �� >]h�

eh^gu_�[heb�� ]heh^guc�h[fhjhd@��Zii_lblguc� >Zii_lbl�
guc� aZiZo�� Zii_lbgZy� dhjhqdZ@�� ]heh^Zlv� ��� ijh]heh�
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;ueh�oheh^gh��]heu_�gh]b�f_jaeb��Q_eh\_d�jh^blky�gZ]bf
b� gZ]bf� moh^bl� \� a_fex�� Hg� ijbklZevgh� jZkkfZljb\Ze
k\hx� h[gZ`_ggmx� ]jm^v� kh� ke_^Zfb� g_kdhevdbo� jZg_gbc�
H]he_ggu_�jmdb�ihdjuebkv� ]mkbghc� dh`_c��Hg�jZkk_yggh
ihkfZljb\Ze� gZ� ^_dhevlbjh\Zgguo� ^Zf� k� dZ\Ze_jZfb� \
[e_klysbo� fmg^bjZo�� F_^Zevhg� gZ� __� hldjulhc� ]jm^b
ijbly]b\Ze�\a]ey^��Hg�h^_\Zeky�e_]dh��\kx�abfm�oh^be�k�g_�
ihdjulhc�]heh\hc�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�[ebadh�kh�
ijbdZkZ_lky�ih�agZq_gbx�kh�ke_^mxsbfb�kbghgbfbq_kdbfb
jy^Zfb�b� hl^_evgufb� e_dk_fZfb�� jZa^_luc�� g_h^_luc� 
�kgy\rbc�beb�_s_�g_�gZ^_\rbc�gZ�k_[y�h[uqgmx�h^_`^m��
]heuc� ���h[gZ`_gguc� ���hldjuluc����h]he_gguc� ���g_ih�
djuluc������ ��g_�bf_xsbc�h[uqgh]h�\g_rg_]h�ihdjulby��
eukuc�� ie_rb\uc�� jZa]�� h[e_aeuc� ��� [_a\hehkuc�� ]heuc� ��
h]he_gguc��� � �g_�bf_xsbc�h[uqgh]h�\hehkygh]h�ihdju�
lby���[hkhc� � �g_�bf_xsbc�h[m\b�gZ�gh]Zo���ijhklh\heh�
kuc� ��g_�bf_xsbc�]heh\gh]h�m[hjZ�gZ�]heh\_���h�`_gsb�
g_���<k_�wlb�keh\Z�mdZau\Zxl�gZ�hlkmlkl\b_�q_]h�lh�lZdh]h�
qlh�h[uqgh� i h d j u \ Z _ l� beb� a Z s b s Z _ l� oZjZd�
l_jbam_fuc�h[t_dl�

Mihfygmlu_�kbghgbfbq_kdb_�jy^u�b�hl^_evgu_�e_dk_fu
ijhlb\hihklZ\e_gu� ^jm]� ^jm]m� ih� lbim� hlkmlkl\mxs_]h
ihdjulby�b�lbim�oZjZdl_jbam_fh]h�h[t_dlZ�

IjbeZ]Zl_evgu_� jy^Z� jZa^_luc�� g_h^_luc� mdZau\Zxl
gZ�lh��qlh�km[t_dl�kgye�beb�_s_�g_�gZ^_e� h [ u q g m x �\
^Zgghc�kblmZpbb� h ^ _ ` ^ m�²�lm��qlh�ijbgylh�gZ^_\Zlv�\
ijbkmlkl\bb�^jm]bo�ex^_c�beb� \ _ j o g x x�� h[uqgh�²
l_iemx��Kj�� Lh�fg_� kgbehkv�� qlh� y� kh\k_f� jZa^_l�� kb`m
]heuc�� Z� djm]hf� ex^b�� lh� ih]jm`Zeky� \� dZdb_�lh� bgu_
fbju� �<��;_eh\��Iehlgbpdb_�jZkkdZau���Fgh]b_�]h\hjyl�h
ljm^ghklyo� g_f_pdhc� Zjfbb�� dhlhjZy� jZa^_lZ��f_jag_l�
khklhbl�ba�fZevqbdh\� �E��B��Lbfhn__\��>g_\gbd�\h_gguo
e_l���B�gZ�iZem[m�ijml�bah�\k_o�s_e_c�b�^uj�ihemh^_lu_����
b�\h\k_�g_h^_lu_�fZeyjrb�b�gZqbgZxl�[_]Zlv�b�\ba`Zlv
�F��<_ee_j�� E_]_g^u�G_\kdh]h� ijhki_dlZ���I�j� \kihfb�
gZ_l��dZd�hgZ�\�lZdhc�fhjha��ihqlb�g_h^_lZy��hjm^h\ZeZ
gZ^�dZfg_f�k�h]jhfguf�fhehldhf��:��Khe`_gbpug��:job�
i_eZ]�=ME:=��

Djhf_�lh]h��wlb�ijbeZ]Zl_evgu_�fh]ml�oZjZdl_jbah\Zlv
lhevdh�\k_�l_eh��gh�g_�dZdmx�lh�_]h� q Z k l v�� kj��g_ijZ�
\bevgh_� 
jZa^_lu_� �g_h^_lu_!� gh]b� ijb� ghjfZevghf
]heu_�gh]b�

Jy^�]heuc����gZ]hc��h[gZ`_gguc� ���h]he_gguc����^_�
dhevlbjh\Zgguc����hldjuluc������g_ihdjuluc�����mdZ�
au\Z_l�gZ�hlkmlkl\b_�h ^ _ ` ^ u � �h[uqgh� aZdju\Zxs_c
qZklb�l_eZ�beb�\k_�l_eh� q _ e h \ _ d Z�� Kj��<�dhfgZlm�\h�
r_e� k_j^bluc�FZdkbf�� ]heuc�� \� h^gbo�rhjlZo�� ih^`Z�
juc�� [ukljuc� �:�� b� ;�� Kljm]Zpdb_�� H[blZ_fuc� hkljh\��
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;_eZ��dZd�jZggbc�kg_]�ohefh\����<uoh^bl�`_gsbgZ�gZ]Zy���B
fheqZ�k_eZ�m�[j_]h\��:��K��Imrdbg��JmkZedZ���Hg�klhye�i_j_^
Lmj[bguf�h[gZ`_gguf�b�ih^qbgyeky�hkfhljm��F��;me]Z�
dh\��;_eZy�]\Zj^by���=jZnbgy�[ueZ�\�rbjhdhf�jhah\hf�dZ�
ihl_��k�hldjulhc�gZim^j_gghc�]jm^vx��hgZ�dmjbeZ��]em[hdh
aZly]b\Zykv��B��;mgbg��=jZffZlbdZ�ex[\b���>\h_�kbevguo�
a^hjh\uo� iZjg_c� klhyeb� k� g_ihdjulufb� ]heh\Zfb� ���� k
g_kdju\Z_fhc� i_qZevx� kfhlj_eb� \� m^Zeyxsmxky� om^_gv�
dmx�kibgm�k\h_]h�kemqZcgh]h�fZe_gvdh]h�iZjlg_jZ� �<��Dm�
gbg��Fhc�^_^��fhc�hl_p�b�y�kZf��

Jy^�]heuc����h[gZ`_gguc����hldjuluc����h]he_gguc���
g_ihdjuluc� ���� mdZau\Z_l� gZ� hlkmlkl\b_� j Z a g h ] h
jh^Z�aZsbsZxs_]h�\g_rg_]h�ihdjulby�gZ� Z j l _ n Z d �
l Z o � b � i j b j h ^ g u o � h[t_dlZo��Kj��Kl_gu� g_� ]h�
eu_��dZd�\�Dj_fe_��Z�h[blu_�ahehq_ghc�dh`_c�k�lbkg_gb_f
�;��:dmgbg�� :elug�Lheh[Zk��� H[gZ`_ggh_� m� [_j_]h\� ^gh
^ufbehkv�k_^hc�i_ghc��_e_�ihki_\Zxs_c�aZ�\ZeZfb��:��=jbg�
:eu_�iZjmkZ���E_]dh�jZg_ggu_�ih�^\h_��ih�ljh_�[j_eb�ih
hldjulhc�� kj_^b� ihe_c�� iuevghc� ^hjh]_� �<��DZ\_jbg��>\Z
dZiblZgZ���B�m`_�kh\k_f�y�g_�m\_j_g�\�lhf��qlh�\b^_e�h]h�
e_ggu_� ijh\h^db� �:��DZrlZgh\��DZgvhg�Z�RZjhg���JZafZ�
ob\Zy�kbg_gvdhc�ihehkdhc�h[gZ`_gghc�rZrdb������hnbp_j�
dZaZehkv��kh[bjZeky�i_j_iju]gmlv�q_j_a�khe^Zl��F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���Ijb�wlhf�ijbeZ]Zl_evgu_�]h�
euc� �� b� h]he_gguc� ��� bf_xsb_� [he__�rbjhdh_� agZq_gb_�
\oh^yl�h^gh\j_f_ggh�\�jy^�eukuc�

Kbghgbfu� eukuc�� ie_rb\uc�� h[e_aeuc� ��� [_a\hehkuc
mdZau\Zxl� gZ� hlkmlkl\b_� h[uqgh]h� \ h e h k y g h ] h
ihdjh\Z� gZ� qZklyo� l_eZ� q _ e h \ _ d Z� beb� ` b \ h l �
g u o�� Kj�� h]jhfguc� h]he_gguc� eh[�� Lhekluc�� eukuc�
`b\hc��hg�fgh]h�ibe�b�\k_�\j_fy�ihl_e� �:��;blh\��Ij_ih�
^Z\Zl_ev�kbff_ljbb���<k_�[hyebkv��qlh�k�lhekluf�ie_rb�
\uf�K_fhc�IehklZdhf�����kemqblky�bgkmevl�beb�bgnZjdl
�:��DZrlZgh\��DZgvhg�Z�RZjhg���:�\hdjm]�g_]h�q_l\_jh�lh�
s_gvdbo�dhlyl�b]jZxl��gZiju]b\Zxl�gZ�g_]h��aZ�h[e_aeuc
o\hkl� _]h� lZkdZxl� �<��Dmgbg�� Duky��� K_j^xd� aZf_lbe�
qlh�jm[ZoZ�DZ\Z[Zlu�g_�aZkl_]gmlZ��b�ih^�g_c�\b^gu�[_a�
\hehkZy� ]jm^v� b�`b\hl� �<��I_e_\bg��QZiZ_\� b� ImklhlZ��
:gbkbc� ���� h[jblb_� ]heh\u� kg_k� [_ajhihlgh�� ���� WjZkl
I_ljh\bq�gZfZaZe�dhjbqg_\hc�^jygvx�]heuc�Zgbkb_\�q_j_i
�;��:dmgbg��Ibdh\uc�\Ze_l��

IjbeZ]Zl_evgh_�[hkhc�mdZau\Z_l�gZ�hlkmlkl\b_� h [ m �
\ b� gZ�gh]Zo� q _ e h \ _ d Z�� Kj��<ukhdZy�ljZ\Z� k� ]hem�
[ufb�dhehdhevqbdZfb��kbah\Zlhc�iheugvx��\__jdZfb�iZih�
jhlgbdh\�oe_s_l�ih�__�]heuf�[hkuf�gh]Zf��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ��

GZdhg_p�� ijbeZ]Zl_evgh_� ijhklh\hehkuc� mdZau\Z_l� gZ
hlkmlkl\b_�] h e h \ g h ] h �m [ h j Z �gZ�] h e h \ _� `_g�
sbgu��\ke_^kl\b_�q_]h�\b^gu�__� \ h e h k u�� Kj��Hg�i_�
j__oZe�d�gZf�\f_kl_�kh�k\h_c�ijhklh\hehkhc��g_jyreb\hc
`_ghc��dhlhjmx�\h�^\hj_�bgh]^Z�gZau\Zeb�[u\r_c�djZkZ�
\bp_c�� Z� bgh]^Z�� ih�\b^bfhfm�� ^ey� khdjZs_gby�� ijhklh
[u\r_c��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Djhf_�lh]h��\k_�mihfygmlu_�kbghgbfbq_kdb_�jy^u�b�hl�
^_evgu_�ijbeZ]Zl_evgu_�k[eb`Zxlky�k�ijbeZ]Zl_evgufb�jy�
^Z�imklhc������imklmxsbc��himkl_\rbc��himkl_euc��ihjh`�
gbc� �� �kf�� klZlvx� IMKLHC� ������ >hfbgZglZ� wlh]h� jy^Z
imklhc� ����bf__l�gZb[he__� h[s__� agZq_gb_� �lZdhc�� ]^_� hl�
kmlkl\m_l�g_qlh��q_]h�\�^Zgghf�f_kl_�_kl_kl\_ggh�h`b^Zlv��
Kj��Mk_eky�gZ�k\hc�imklhc�f_rhd��²�g_�imklhc��\�f_rd_�[ue
_s_�lZdhc�`_�f_rhd�²�h[Z�ba�ih^�emdZ��<��;_eh\��Ijb\uq�

gh_� ^_eh��� Dhfihg_gl� agZq_gby�� mdZau\Zxsbc� gZ� hlkml�
kl\b_� h ` b ^ Z _ f h ] h�� y\ey_lky� h[sbf�^ey� \k_o� jZk�
kfZljb\Z_fuo�kbghgbfbq_kdbo�jy^h\�b�hl^_evguo�ijbeZ�
]Zl_evguo��Kf��lZd`_�Ij_Zf[mem�\�klZlv_�IMKLHC�����

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� ij_^f_l� oZjZdl_jbklbdb� �gZ]hc� oZjZdl_jb�
am_l�\k_�l_eh�q_eh\_dZ��hldjuluc�²�h[uqgh� ]jm^v��kib�
gm��ie_qb�beb�jmdb��g_ihdjuluc�²�]heh\m�q_eh\_dZ��h]h�
e_gguc�²�ie_qb�beb�jmdb�����iheghlZ�h[gZ`_gby� �gZ]hc
ij_^iheZ]Z_l�ihegh_�h[gZ`_gb_��Z�h]he_gguc�²�g_ihegh_��
���ij_^gZf_j_gghklv�\hagbdgh\_gby�khklhygby��^_dhevlb�
jh\Zgguc�ij_^iheZ]Z_l�ij_^gZf_j_ggh_�h[gZ`_gb_��Z�^ey
]heuc�b�gZ]hc�wlh�g_kms_kl\_ggh������ijbqbgZ�h[gZ`_gby
�^_dhevlbjh\Zgguc��hldjuluc�²�\�khhl\_lkl\bb�k�fh^hc�
h[uqZ_f��]heuc�²�ba�aZ�ki_rdb��l_fi_jZlmjguo�mkeh\bc
b� l��i���� ���gZebqb_� ZdlmZebah\Zggh]h�gZ[ex^Zl_ey� �[he__
h[uqgh� ^ey� h[gZ`_gguc�� h]he_gguc� b� hldjuluc�� q_f
^ey�^jm]bo�kbghgbfh\������mdZaZgb_�gZ�g_aZsbs_gghklv�hl
\g_rgbo� \ha^_ckl\bc� �]heuc� b� g_ihdjuluc��� ��� wlbq_�
kdZy� beb� wkl_lbq_kdZy� hp_gdZ� �wkl_lbq_kdh_� hlghr_gb_� d
h[gZ`_gghfm�l_em�h[hagZqZ_lky�ijbeZ]Zl_evgufb�gZ]hc�b
h[gZ`_gguc�� ijb� \ujZ`_gbb� hljbpZl_evghc� wlbq_kdhc
hp_gdb�mihlj_[ey_lky�]heuc��

Ih�i_j\hfm�ijbagZdm�kbghgbfu� wlh]h�jy^Z�^_eylky�gZ
ljb�]jmiiu��IjbeZ]Zl_evgu_�]heuc��gZ]hc�b�h[gZ`_gguc
fh]ml�oZjZdl_jbah\Zlv�dZd� \ k _ � l _ e h �q_eh\_dZ��lZd�b
q Z k l b �l_eZ�\�aZ\bkbfhklb�hl�lh]h��dZdb_�kms_kl\bl_ev�
gu_� hgb� hij_^_eyxl�� kj�� ]heZy� �gZ]Zy�� h[gZ`_ggZy!
`_gsbgZ�� ]heh_� �gZ]h_�� h[gZ`_ggh_!� l_eh� 96�� ]heu_
�gZ]b_��h[gZ`_ggu_!�ie_qb��h[gZ`_ggZy�]heh\Z��GZ]hc
qZs_�oZjZdl_jbam_l�\k_�l_eh�b�bf__l�Fljh]b_�h]jZgbq_gby
gZ�khq_lZ_fhklv�k�h[hagZq_gbyfb�qZkl_c�l_eZ��kf��p��

G_ihdjuluc��h]he_gguc�b�hldjuluc�oZjZdl_jbamxl
q Z k l b � l _ e Z �q_eh\_dZ��gh�g_� \ k _ � l _ e h �\�p_ehf�
ijbq_f�g_ihdjuluc�h[hagZqZ_l�lhevdh�hlkmlkl\b_� ] h �
e h \ g h ] h �m[hjZ�gZ�]heh\_�q_eh\_dZ��g_ihdjulZy�]heh�
\Z��h]he_ggu_��hldjulu_!�ie_qb�

>_dhevlbjh\Zgguc�mdZau\Z_l�gZ�h[gZ`_gghklv� q Z k �
l _ c � l _ e Z� �Z�bf_ggh�`_gkdbo�ie_q�b�\_jog_c�qZklb�]jm�
^b��b�bkihevam_lky�lhevdh�ijbf_gbl_evgh�d� ` _ g s b g _�
kj��^_dhevlbjh\Zggu_�^Zfu�b�fm`qbgu�\�kfhdbg]Zo�

=heuc� b� h[gZ`_gguc�� oZjZdl_jbamy� l_eh� q_eh\_dZ� \
p_ehf�� g_� ij_^iheZ]Zxl�� qlh� gZ� g_f� kh\k_f� g_l� gbdZdhc
h^_`^u��<Z`gh� ebrv�� qlh[u� [ueZ� h[gZ`_gZ� a g Z q b �
l _ e v g Z y� �h[uqgh�ijbdju\Z_fZy�qZklv� l_eZ��Z�gZ�^jm�
]bo�qZklyo�fh`_l�hklZ\Zlvky�dZdZy�lh�h^_`^Z��Kj��Ba�]hjy�
s_]h�?jfheZ_\kdh]h� \hehklgh]h� ijZ\e_gby� \u[_`Zeh� g_�
kdhevdh�jZa^_luo�gh\h[jZgp_\��h^bg�kh\k_f�[hkhc�b�]heuc
\�_^\Z�aZlygmluo�rlZgZo��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Gh� Xjm� mki_eh� ihjZablv�� dZd� \� g_dhlhjuo� g_m^h[guo�
\a^u[e_gguo� ihaZo�� ih^� \ebygb_f� gZijy`_gby� b� mkbebc�
`_gsbgZ� i_j_klZ_l� [ulv� l_f�� q_f� __� bah[jZ`Z_l
kdmevilmjZ��b�klZgh\blky�ihoh`_c�gZ�h[gZ`_ggh]h�[hj�
pZ�k�rZjhh[jZagufb�fmkdmeZfb�\�dhjhldbo�rlZgZo�^ey�kh�
klyaZgby��;��IZkl_jgZd��>hdlhj�@b\Z]h���GZ]hc�\�ih^h[guo
kemqZyo�g_`_eZl_evgh��_keb�hgh�hibku\Z_l�q_eh\_dZ�beb�_]h
l_eh�p_ebdhf��lh�ij_^iheZ]Z_lky� i h e g h _ �h[gZ`_gb_��kj�
I_j_^� ^\_jvx� klhye� gZ]hc� q_eh\_d� k� ^\mfy� ihehkZlufb
Zj[maZfb�ih^�furdZfb��b�ih�ebpm�_]h�l_deb�ke_au��kdZlu�
\Zykv� gZ� \hehkZlmx� ]jm^v�� \� dhlhjhc� aZimlZeZkv� k_ggZy
ljmoZ��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��
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?keb�`_�]heuc��gZ]hc�beb�h[gZ`_gguc�oZjZdl_jbamxl
q Z k l v� l_eZ��lh�ij_^iheZ]Z_lky��qlh�hgZ� i h e g h k l v x
ebr_gZ�ijbdjulby��]heu_��gZ]b_��h[gZ`_ggu_!�ie_qb�

H[gZ`_gguc�� h]he_gguc�� ^_dhevlbjh\Zgguc�� hldju�
luc�mihlj_[eyxlky�lhevdh�lh]^Z��dh]^Z��ih�fg_gbx�]h\hjy�
s_]h��h[gZ`_gb_�ijhba\_^_gh� i j _ ^ g Z f _ j _ g g h� �kj�
>KdZdZeb@� \_johf� i_j_^� dZj_lhc� k� ;h`v_c� FZl_jvx
kem`db� k� gZmrgbdZfb� \f_klh� rZihd� gZ� h[gZ`_gguo� \
ijbkmlkl\bb�k\ylugb�]heh\Zo� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h��� AZdhgu� rlZlZ� DZgaZk� [_ah]h\hjhqgh� aZij_sZxl
ihy\e_gb_�\�l_ZljZevguo�ki_dlZdeyo�h[gZ`_gguo�Zjlb�
klh\��©Ba\_klbyª�������������kf��lZd`_�ijbf_ju�p��=heuc�
gZ]hc�b�g_ihdjuluc�g_cljZevgu�ih�wlhfm�ijbagZdm��hgb
fh]ml�[ulv�mihlj_[e_gu�b�\�kemqZ_�ij_^gZf_j_gghklb�h[�
gZ`_gby��b� lh]^Z�� dh]^Z� wlh�ijhbahreh� kemqZcgh�� [_a� dZ�
dhc�eb[h�p_eb��Kj��Ba�ih^�ehofhlv_\�gbs_]h�kd\habl�]heh_
�gZ]h_!�l_eh��Hg�g_�aZf_lbe��dZd�m�g_]h�ke_l_eZ�rZidZ��b
lZd�b�r_e�k�g_ihdjulhc�]heh\hc��Ih�oh^m�ij_^klZ\e_gby
dhf_^bcguc�Zdl_j�FZjd�Mbekhg�b�_]h�iZjlg_jrZ�[ueb�]h�
eufb�\hk_fv�k_dmg^��©Ba\_klbyª�������������EZil_\m�dZaZ�
ehkv�� qlh� emgguc� k\_l� eZkdZ_l� _]h� g_ihdjulmx� ]heh\m
�Q_oh\��;:K��

Kj�� lZd`_� ki_pbnbq_kdb_� dhgl_dklu�� \� dhlhjuo� j_qv
b^_l�h�gZ]hl_�dZd�h�_kl_kl\_gghf�beb�bagZqZevghf�khklhy�
gbb� q_eh\_dZ�� bkdexqZxs_f� ij_^gZf_j_gghklv�� <� gbo
lZd`_�mihlj_[eyxlky�ijbeZ]Zl_evgu_�]heuc�b�gZ]hc��kj�
Lhl�\b^�iZjZee_e_c��]^_�]heuf�²���ihkdhevdm�djZc�k\_lZ�²��
]meye��dZd�^bdZjv��FZdeZc��B��;jh^kdbc��D_eehfydb���<_^v
lhevdh�^ebgguc�jy^�fh]be���Fh_�\hkihfbgZgv_�� ��Dm^Z�b�y
[u�e_]�gZ]bf�� ��Dh]^Z�[�g_�h[_sZgv_� ��>hi_lv��^hieZdZlv
^h� dhgpZ� �� <h� qlh� [u�lh� gb� klZeh� �<��RZeZfh\�� ©<_^v
lhevdh�^ebgguc�jy^�fh]beª���Ijb�wlhf�gZ]hc�ih^q_jdb\Z_l�
qlh�ghjfZevgh�ghkbfZy�h^_`^Z�\� ^ Z g g h f �kemqZ_�kgylZ�
f_`^m�l_f�dZd�]heuc�fh`_l�hibku\Zlv�b� kblmZpbx��dh]^Z
g h j f Z e v g h � h^_`^Z� g_� ghkblky�� q_eh\_d� jh`^Z_lky
]heuf��Z�g_�gZ]bf�

Ij_^gZf_j_ggh_�h[gZ`_gb_�qZklb�l_eZ�ij_^iheZ]Z_l�g_dh�
lhjmx� i j b q b g m� �<�aZ\bkbfhklb�hl�jZaguo�ijbqbg�h[�
gZ`_gby�bkihevamxlky�jZagu_�]jmiiu�ijbeZ]Zl_evguo�

H[gZ`_gguc�� h]he_gguc�� ^_dhevlbjh\Zgguc�� hl�
djuluc�mihlj_[eyxlky�lh]^Z��dh]^Z�h[gZ`_gb_�k\yaZgh�k
hij_^_e_gguf� i j Z \ b e h f�²�h[uqZ_f��jblmZehf�beb
fh^hc��LZd��\_q_jgbc�`_gkdbc�lmZe_l�ih�jZkijhkljZg_ggh�
fm�h[uqZx�ij_^iheZ]Z_l�h[gZ`_gb_�ie_q��]jm^b��jmd��Kj�
<�khk_^gbc�[_gmZj�\hreZ�\ukhdZy�djZkb\Zy�^ZfZ��k�h]jhf�
ghc�dhkhc�b�hq_gv�h]he_ggufb�[_eufb��ihegufb�ie_qZfb�b
r__c��gZ�dhlhjhc�[ueZ�^\hcgZy�gbldZ�[hevrbo�`_fqm]h\
�E��G��Lheklhc��<hcgZ�b�fbj���Xj_�b�Lhg_�\�wlb�^gb�rbeb
i_j\u_�\�bo�`bagb�\uoh^gu_�ieZlvy��Xj_�²�q_jgmx�kxj�
lmqgmx�iZjm��Z�Lhg_�²�\_q_jgbc�lmZe_l�ba�k\_leh]h�ZleZkZ
k�qmlv�qmlv�hldjulhc�r__c��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���?_�q_jgu_�]eZaZ�kfhlj_eb�gZ�lheim��gbdh]h�g_�hlukdb�
\Zy��Z�lhgdZy�h[gZ`_ggZy�\ur_�ehdly�jmdZ��h[ehdhq_ggZy
gZ�[ZjoZlgmx�jZfim��hq_\b^gh�[_kkhagZl_evgh��\�lZdl�m\_j�
lxju��k`bfZeZkv�b�jZa`bfZeZkv��dhfdZy�Znbrm��E��G��Lhe�
klhc�� <hcgZ� b� fbj��� >Hjd_klj� b]jZe@� \� ^\mop\_lghc� aZe_�
ijZa^gbqgh�aZeblhc�h]gyfb��i_j_iheg_gghc�^_dhevlbjh\Zg�

gufb�^ZfZfb�b�fm`qbgZfb�\h�njZdZo�b�kfhdbg]Zo��kljhc�
gufb�eZd_yfb�b�ihqlbl_evgufb�f_lj^hl_eyfb��B��;mgbg�
=hkih^bg�ba�KZg�NjZgpbkdh���Kh\j_f_ggu_�e_lgb_�ieZlvy�
kZjZnZgu��dmiZevgbdb�^himkdZxl��qlh[u�`_gsbgu�oh^beb�k

h]he_ggufb��h[gZ`_ggufb��hldjulufb!�kibgZfb��`b�
\hlZfb��jmdZfb!��H^gZdh�ijbeZ]Zl_evgh_�^_dhevlbjh\Zg�
guc�bkihevam_lky�bkdexqbl_evgh�^ey�hibkZgby� \ _ q _ j �
g b o �`_gkdbo� lmZe_lh\��<ukdZau\Zgb_�M� \oh^Z�gZ�iey`
^_dhevlbjh\ZggZy� ^ZfZ� h`b\e_ggh� ^hdZau\ZeZ� qlh�lh
[be_l_jr_� _kl_kl\_ggh� lhevdh� \� lhf� kemqZ_�� _keb� ^ZfZ
ijbreZ� gZ� iey`� \� \_q_jg_f� lmZe_l_�� b� g_ijb_fe_fh� ^ey
hibkZgby�hldjulh]h�ieZlvy��kZjZnZgZ�beb�dmiZevgbdZ�

Ih� jZkijhkljZg_gghfm� h[uqZx�fm`qbgu� h[uqgh� kgb�
fZxl�]heh\ghc�m[hj�ijb�\oh^_�\�`beh_�ihf_s_gb_��\�ijb�
kmlkl\bb�k\ylugb��gZ�ihohjhgZo�b�l��i��<�wlbo�kemqZyo�bk�
ihevamxlky� h[uqgh� kbghgbfu�g_ihdjuluc� b� h[gZ`_g�
guc��kj��AZ�]jh[hf�reb�lhevdh�ljh_�fm`qbg�k�g_ihdju�
lufb� ]heh\Zfb��=jh[bd� ���� gZ\k_]^Z� aZdjueb� djurdhc� b
ihg_keb��kj_^b�i_gby��\�jha\Zevgb��\hae_�dhlhjuo��\�kheg_q�
ghc�fhjhaghc�f_l_eb��\_l_j�jZa\_\Ze�\hehku�gZ�h[gZ`_g�

guo�]heh\Zo�fm`bdh\��B��;mgbg��M�bklhdZ�^g_c���<h�fgh�
]bo�dmevlmjZo�ijbgylh��qlh[u�`_gsbgZ�\k_]^Z�ghkbeZ�]h�
eh\ghc�m[hj��>ey�mdZaZgby�gZ�_]h�hlkmlkl\b_�bkihevam_lky
ijbeZ]Zl_evgh_� g_ihdjuluc��Kj�� <Zj\ZjZ� kb^_eZ� m� [hj�
lZ��^_j`Zkv�jmdZfb�aZ�i_jbeZ��mibjZykv�gZ�jmdb�ih^[hjh^�
dhf��]heh\Z�__�^jh`ZeZ�f_edhc�^jh`vx��g_ihdjulu_�\h�
ehku�r_\_ebebkv��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Gh
ihjZabeZ�Dhjg_ebmkZ�g_�wlZ�^bdZjkdZy�jZkdjZkdZ��Z�p\_l
g_ihdjuluo�b� g_q_kZguo�� ^h� imiZ� \hehk� �;��:dmgbg��:e�
lug�Lheh[Zk��� G_ihdjuluc� bkihevamxlky� _s_� b� lh]^Z�
dh]^Z�h[gZ`_gb_�\uau\Z_lky�jZaebqgufb� l _ d m s b f b
h[klhyl_evkl\Zfb�²�ih\ur_gghc�ki_rdhc��l_fi_jZlmjhc
b�l��i��<�lZdbo�`_�mkeh\byo�bkihevam_lky�b�ijbeZ]Zl_evgh_
]heuc��Kj��?fm�\k_]^Z�`Zjdh��hg�\kx�abfm�oh^bl�k�g_ih�
djulhc�]heh\hc��GZklZeZ�g_h[udgh\_ggZy�`ZjZ��y�kb^_e
]heuc��aZ\_jgm\rbkv�\�ijhklugx��b�khqbgye�iv_km��F��;me�
]Zdh\��L_ZljZevguc�jhfZg��

H[gZ`_gguc��h]he_gguc�b�hldjuluc�hlebqZxlky�hl
^jm]bo�kbghgbfh\�jy^Z�l_f��qlh�qZs_�ij_^iheZ]Zxl�ZdlmZ�
ebah\Zggh]h� g Z [ e x ^ Z l _ e y��²� lh]h�� dlh� \b^bl� hl�
djulu_�qZklb�l_eZ��Kj��<�d\Zjlbj_�[b[ebhl_dZjy��ghqvx��gZ
Ih^he_��i_j_^� a_jdZehf��^_j`Z� aZ``_ggmx�k\_qm�\�jmd_�
klhye�h[gZ`_gguc�^h�ihykZ�\eZ^_e_p�dhav_]h�f_oZ��F��;me�
]Zdh\��;_eZy�]\Zj^by���=h\hjy�wlh��hg�>:gZlhev@�g_�kimkdZe
]eZa�k�ebpZ��k�r_b��k�h]he_gguo�jmd�GZlZrb��E��G��Lheklhc�
<hcgZ�b�fbj���>_\mrdb�m`_�oh^yl�\�e_]dbo�ieZlvyo��hl�

djulu_�r_b��jmdb��kljhcgu_�gh]b��:��Ju[Zdh\��>_lb�:j[Z�
lZ���:dp_gl�gZ�lhf��qlh�hibku\Z_fZy�qZklv�l_eZ� \ b ^ g Z
gZ[ex^Zl_ex�� hkh[_ggh� kbe_g� \� ijbeZ]Zl_evghf� hldju�
luc��Ihwlhfm�\�\ukdZau\Zgbyo�lbiZ�HgZ�kfhlj_eZ�gZ�g_�
]h�k�\uah\hf��wlZdZy�dhay\dZ��kb^bl�k�hldjulufb�dhe_g�
dZfb� �:��Ju[Zdh\�� >_lb� :j[ZlZ�� g_� bkdexqZ_lky�� qlh� gZ
gh]Zo�fh]ml� [ulv� qmedb��Ijb� aZf_g_� hldjuluc� \� lZdhf
dhgl_dkl_� gZ� h[gZ`_gguc� beb� h]he_gguc�� wlZ� \hafh`�
ghklv�bkdexqZ_lky�

Ih�mdZaZgghc�ijbqbg_�aZljm^g_gh�mihlj_[e_gb_�ijbeZ�
]Zl_evguo� h[gZ`_gguc�� h]he_gguc� b� hldjuluc� \� ijb�
f_g_gbb�d�kZfhfm� k _ [ _��_keb�j_qv�g_�b^_l�h�jZa]ey^u\Z�
gbb�kZfh]h�k_[y�\�a_jdZe_�� �\�wlhf�kemqZ_�ij_^ihqlbl_e_g
kbghgbf�]heuc��Gh�ijhklbl_��:aZa_eeh��y�]heZy��:aZa_eeh
ijhkbe�g_�[_kihdhblvky��m\_jye��qlh�hg�\b^_e�g_�lhevdh�]h�
euo�`_gsbg��gh�^Z`_�`_gsbg� k�gZqbklh� kh^jZgghc� dh�
`_c��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

?keb� gm`gh� ih^q_jdgmlv� g _ a Z s b s _ g g h k l v
gZ]hlu�hl�ijbdhkgh\_gbc��oheh^Z�b�ijhqbo�\g_rgbo�\ha^_ckl�
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\bc�� mihlj_[eyxlky� ijbeZ]Zl_evgu_� ]heuc� b� g_ihdjuluc�
Kj��Ijb� jZa]jmad_� i_q_c� bo� ]heu_� ihlgu_�l_eZ� hkuiZ�
xlky�iuevx�]Zr_ghc�ba\_klb��:��Khe`_gbpug��:jobi_eZ]
=ME:=��� <^hev� gbadh]h�� hk_g_ggh]h� jZdblZfb� [_j_]Z� ]h�
euc��kbgbc�hl�oheh^Z�fZevqbd�lygme�k_ldm�²�eh\be�jZdh\�
qm^Zd�� �<��DZ\_jbg��>\Z�dZiblZgZ���A_\Zxsb_�`bevpu� gZ�
]b[Zebkv�� qlh[u� gZdbgmlu_� gZ� ie_qb�lhsb_� iZevlbrdb�
ih^�dhlhjufb�hgb�_`bebkv��g_�kiheaeb�k�gbo��b�ay[dh�i_j_�
[bjZeb�]heufb�gh]Zfb��gZki_o�kmgmlufb�\�rbjhq_ggu_�\Z�
e_gdb��;��IZkl_jgZd��>hdlhj�@b\Z]h���H[h^jZ\�]heuc�ehdhlv
h�p_idbc�rbih\gbd�\_kgu����hg�[_j_l�wlm�jZgdm�gZ�iZfylv
�;��:ofZ^mebgZ��Iml_r_kl\b_���Dh]^Z�fu�dhgqbeb��hg�^he�
]h�qlh�lh�^h^mfu\Ze��b�khegp_�i_deh�_]h�g_ihdjulmx�]heh�
\m��_]h�g_ajyq__��gbq_]h�g_�\ujZ`Zxs__�ebph��B��;mgbg��Ebj�
gbd�Jh^bhg��

?keb�gm`gh�\ujZablv�iheh`bl_evgh_� w k l _ l b q _ �
k d h _ � hlghr_gb_� d� h[gZ`_gghfm� l_em�� mihlj_[eyxlky
kbghgbfu� gZ]hc� b� h[gZ`_gguc�� Ijb� wlhf� \� gZa\Zgbyo
dZjlbg�b�kdmevilmj��Z�lZd`_�^ey�oZjZdl_jbklbdb�ki_pbZev�
gh�ihabjmxsbo�om^h`gbdm�ex^_c�mihlj_[ey_lky�ij_bfm�
s_kl\_ggh� h[gZ`_gguc�� kj�� ©H[gZ`_ggZy� i_j_^� a_jdZ�
ehfª�>lbibqgh_�gZa\Zgb_�dZjlbgu@��jbkh\Zlv�h[gZ`_ggmx

�"]hemx��"gZ]mx!�gZlmjm��<�nhlhwlx^Zo�wlh]h�fZkl_jZ
fh^_eb� gbdh]^Z� g_� ihabjmxl� h[gZ`_ggufb� �"gZ]bfb!�
>ey�oZjZdl_jbklbdb�j_Zevgh]h�bah[jZ`Z_fh]h�h[t_dlZ�bk�
ihevamxlky� h[Z� kbghgbfZ�� kj�� Hg� ibr_l� h[gZ`_gguo

�gZ]bo!�`_gsbg�� hdjm`_gguo� klZjhc� f_[_evx��GZ� _]h
ihehlgZo�gZ]b_��h[gZ`_ggu_!�\ZdoZgdb�ibjmxl�gZ�`b�
\hibkguo�em`ZcdZo��Mihlj_[blv�ijbeZ]Zl_evgh_�]heuc�\�lZ�
dhf�dhgl_dkl_�²� agZqbl�hldZaZlv�jZkkfZljb\Z_fhfm�bah[jZ�
`_gbx�\�om^h`_kl\_gghc�p_gghklb�b�Zdp_glbjh\Zlv�\gbfZgb_
gZ� g _ i j b k l h c g h k l b � bah[jZ`_ggh]h�� kj�� jbkh\Ze
gZ�iheyo�l_ljZ^b�]heuo�`_gsbg��<�ijhp_^mjguo�dZ[bg_lZo
m�gZk�gZ�ihlhedZo�\k_\hafh`gu_�klZjbggu_�mdjZr_gby�²
b�k�]heufb�[Z[Zfb�b�k�Zg]_eZfb� �<��Dhg_pdbc��G_\_amqbc
:evnhgk���Ke_ibe�]hemx�[Z[m�k�fh]mq_c�]jm^vx�b�gZ�iehsZ^b
ihklZ\be�²�kbf\hebabjm_l�fZl_jbgkl\h��ihgbfZ_l_�eb��FD
�����������Kj��lZd`_�ijhlb\hihklZ\e_gb_�wkl_lbq_kdh]h�b�wjh�
lbq_kdh]h� \ha^_ckl\by� h[gZ`_gghc� gZlmju�� <ujh`^Z_lky
bogbc�kljbilba��Lh�eb�^_eh�fZ^_fmZa_ev�Dbdb��hklZ\b\rZy
kp_gm�ihke_�aZfm`_kl\Z��LZ�[ueZ�ihbklbg_�h[gZ`_gghc�
B�h[_�\�ih^f_ldb�g_�]h^bebkv�fZ^_fmZa_ev�Ebeb��Ebeb�[ueZ
kh\_jr_ggh�]hehc��K��>h\eZlh\��BgZy�`bagv��

?keb� gm`gh� \ujZablv� h l j b p Z l _ e v g h _ � hlgh�
r_gb_�d�gZ]hl_�l_eZ��ih^q_jdgmlv�[_kklu^kl\h�h[gZ`_gby�
mihlj_[ey_lky� lhevdh� ijbeZ]Zl_evgh_� ]heuc�� kj�� Djhf_
ijh]jZffu�©<j_fyª�ih�l_e_\bahjm�g_q_]h�[ueh�kfhlj_lv�
IZleZlu_� iZjgb�� ]heu_� ^_\db� [_kgh\Zebkv� k� ]blZjZfb
�<��LhdZj_\Z��DbjdZ�b�hnbp_j���Mihlj_[e_gb_�ijbeZ]Zl_ev�
gh]h�]heuc�^ey�hibkZgby�h^gh]h�q_eh\_dZ�b�h[gZ`_gguc
beb�gZ]hc�²�^ey�hibkZgby�^jm]h]h�\�h^ghc�b�lhc�`_�kblmZ�
pbb�fh`_l� ijh^_fhgkljbjh\Zlv� jZagbpm� \� h l g h r _ �
g b b� d�wlbf�ex^yf��Kj��<�k\hbo�jZkkdZaZo��dZd�hg�\habe�ih
\ha^mom�gZ�k_[_�]hemx�^hfjZ[hlgbpm�FZj]Zjblu�GbdheZ�
_\gu�dm^Z�lh�dh�\k_f�q_jlyf�gZ�j_dm�dmiZlvky�b�h�ij_^�
r_kl\mxs_f�wlhfm�ihy\e_gbb�\�hdg_�h[gZ`_gghc�FZj]Z�
jblu�GbdheZ_\gu��GbdheZc�B\Zgh\bq�g_kdhevdh�hlklmibe
hl� bklbgu� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� H^gZdh
bf_ggh� \ke_^kl\b_�rbjhlu� k\h_]h� agZq_gby� ]heuc� mihl�
j_[ey_lky� b� \h� \iheg_� g _ c l j Z e v g u o � dhgl_dklZo�
HgZ�ihdhjgh�b�[ukljh�i_j_klmibeZ�ba�\k_]h�k[jhr_ggh]h

gZ� ihe� [_evy�� hklZeZkv� ]heZy�� k_jh�kbj_g_\Zy�� k�lhc� hkh�
[_gghklvx� `_gkdh]h� l_eZ�� dh]^Z� hgh� g_j\gh� ay[g_l�
klZgh\blky�lm]h�b�ijhoeZ^gh��ihdju\Zykv�]mkbghc�dh`_c
�B��;mgbg��<bablgu_�dZjlhqdb��

Kbghgbfu�h]he_gguc��gZ]hc��h[gZ`_gguc��g_ihdju�
luc�qZklh�mihlj_[eyxlky� f _ l Z n h j b q _ k d b � �ij_�
bfms_kl\_ggh�\�ihwlbq_kdhc�j_qb���oZjZdl_jbamy�jZagh]h
jh^Z�ij_^f_lu�²�^_j_\vy�[_a�ebkl\u��ihq\m�[_a�ljZ\ygh]h
beb� kg_`gh]h� ihdjh\Z� b� ^Z`_� `b\hlguo�� ijbq_f� lZdb_
h[t_dlu� m i h ^ h [ e y x l k y � h[gZ`_gghfm� q_eh\_q_�
kdhfm�l_em��Kj��E_^ygZy�ghqv��fbkljZev����Hg�_s_�g_�klbo����
<b`m�\�hdgZo�[e_kd�b�^Zev� ��=hj��ohefh\�gZ]bo��B��;mgbg�
Ghqv���B�f_`^m�ebiZfb��ba�aZ�gZ]bo�\_l\_c���Kd\habl�aeh�
\_s__�q_jg_xs__�ihe_��B��:gg_gkdbc��K�[ZedhgZ���B�^jh�
`Zl�hl�m^Zjh\�^hfZ���b�lj_i_sml��dZd�jhsZ�gZ]Zy����gZ^
dhlhjhc�[mrm_l�abfZ����[_ebaghc�k_^bgm�gZklb]Zy��B��;jh^�
kdbc��DZf_jgZy�fmaudZ���B�e_k�jZa^_l�b�g_ihdjul����B�gZ
kljZklyo� ojbklh\uo�� �� DZd� kljhc� fheysboky�� klhbl� �
Lheihc�kl\heh\�khkgh\uo��;��IZkl_jgZd��GZ�KljZklghc���B
[_kklu^gh� jhah\_xl� ��H[gZ`_ggu_� ^hfZ�� �� :� gZ^� gbfb
g_[Z�fj__l���L_fgh�kbgyy�qmfZ��H��FZg^_evrlZf��NZwlhg�
sbd���IZe� aZgZ\_k��B�ke_igms_fm�\ahjm� ��^Zev�ij_^klZ_l
feZ^hx� b� gZ]hc� �;��:ofZ^mebgZ��Fbehklv� ijhkljZgkl\Z��
Fg_�dZaZehkv��qlh�kfhljbl�gZ]Zy�af_y�� ��dZd�k_[_�y�[_jm
__� djm`_\� h[ghkdb�� �� b� kf__lky� �;��:ofZ^mebgZ��R_klhc
^_gv�bxgy���L_ie__l��<k_��qlh�gZf_eh��mg_k_l��Mljhf�m\b�
^brv�²�f_jaeZy�a_fey��]heZy�]ebgZ�b�lj_sbgu�²�klZjq_�
kdb_�\_gu��N��Jhabg_j��G_dlh�Nbgd_evfZc_j���Kj���\�hlebqb_
hl�wlh]h��ijbeZ]Zl_evgu_�jy^Z�]heuc����]^_�f_lZnhju�g_l�

IJBF?Q:GB?�� IjbeZ]Zl_evgu_� ]heuc�� h[gZ`_gguc�
hldjuluc��h]he_gguc�b�g_ihdjuluc�bf_xl�[ebadb_�d�jZk�
kfhlj_gguf� e_dk_fu� ]heuc� ��� h[gZ`_gguc� ��� hldjuluc� ��
h]he_gguc����g_ihdjuluc����� ��g_�bf_xsbc�h[uqgh]h�\g_r�
g_]h�ihdjulby���kj��Hq_gv�eZdhfu��\b^Zlv��wlb�dmkhqdb��dheb
^mjbeh�hk_ljbs_�o\ZlZ_l�bo�\f_kl_�k�ihqlb�]heuf�djxqdhf
�<��:klZnv_\��PZjv�ju[Z���LZf��]^_�e_lh�kf_gy_lky�fhjhaghc
abfhc��ijbjh^Z�ojZgbl�k\hb� k_dj_lu�� a^_kv�hgZ�h[gZ`_gZ�b
hldjh\_ggZ� �:��DZrlZgh\��DZgvhg�Z�RZjhg���G_fpu�\�ex[mx
fbgmlm�fh]eb�ihy\blvky�\�wlhc�jhsbp_��dhlhjZy�gZ�hldju�
lhc� f_klghklb� [ueZ� _^bgkl\_gguf� m^h[guf� ^ey� h[hjhgu
f_klhf� �<��DZ\_jbg��>\Z� dZiblZgZ��� AZ�ihebp_ckdbfb�fZrb�
gZfb� lml�`_� \hagbd� hldjuluc� ©e_g^jh\_jª� k� \_a^_kms_c
ij_kkhc��<��:dk_gh\��Hkljh\�Djuf���<�aZiZk_�[ueZ�ihke_^gyy
ijhdZaZ��\ZggZ��h]he_gguc�ijh\h^� �>��JZ]habg��>hqv�]bighlb�
a_jZ���<ureb�\�fZe_gvdbc�]heuc�kZ^bd�k�ihq_jg_euf�aZ[hjhf�
k�i_qZevgh�g_ihdjulhc�a_fe_c��?��AZfylbg��GZ�dmebqdZo��

IjbeZ]Zl_evgu_� ^_dhevlbjh\Zgguc�b� hldjuluc�bf_xl
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�^_dhevlbjh\Zgguc���b�hl�
djuluc����� ��g_�aZdju\Zxs__�jmdb��ie_qb�b�\_jogxx�qZklv
]jm^b���h�`_gkdhf�ieZlv_���kj��NZggb��\�ij_^_evgh�^_dhevlbjh�
\Zgghf�ieZlv_��k�qZcghc�jhahc��ohohlZeZ�b�djbqZeZ��²�KZ^b�
l_kv��D�gZf���;��AZcp_\��=hem[Zy�a\_a^Z���GZdZgmg_�aZ\_lgh]h
kmZj_�m� ]hkih`b�Ebkbpughc� \hagbdeh�g_rmlhqgh_� aZljm^g_�
gb_�\�k\yab�k�h[hagZq_gguf�\�[be_l_�ij_^ibkZgb_f��©>Zfu�\
hldjuluo� ieZlvyoª� �;��:dmgbg��I_eZ]by� b� [_euc� [mev^h]��
H^gZdh� [Zjhg_kk_� dhklxfu� ihdZaZebkv� kebrdhf� hldjulu�
fb��b�hgZ�hldZaZeZkv�ijbgylv�bo��<��GZ[hdh\��>jm]b_�[_j_]Z��

�D� �<k_�kbghgbfu�bkihevamxlky�b� Z l j b [ m l b \ �
g h� �b� i j _ ^ b d Z l b \ g h� �kj��?_�jmdb�[ueb�h]he_gu
�h[gZ`_gu��hldjulu!�^h�ie_q��^h�ehdl_c!��<k_�^Zfu
[ueb� ^_dhevlbjh\Zgu��Bo� ]heh\u� [ueb�g_ihdjulu��=b�
]Zglkdbc� feZ^_g_p� [ue� ]he�� DZ`^uc� ij_^� ;h]hf� gZ]�� �
@Zehd��gZ]�b�m[h]��B��;jh^kdbc��©DZ`^uc�ij_^�[h]hf�gZ]ª��
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<k_�kbghgbfu��djhf_�^_dhevlbjh\Zgguc�b�g_ihdju�
luc�� mijZ\eyxl� ij_^eh`gh�bf_gghc� ]jmiihc� ^h� �� JH>�
]^_�kms_kl\bl_evgh_�\�nhjf_�JH>�mdZau\Z_l� ] j Z g b p m
h[gZ`_gby�� ]heuc� ^h� ihykZ� q_eh\_d�� ]heu_�� �h]he_ggu_�
gZ]b_��h[gZ`_ggu_!�^h�ie_q�jmdb��]heu_��h]he_ggu_��h[�
gZ`_ggu_!�^h�dhe_g�gh]b��KZrZ�ihy\eyeky�gZ�ieZlnhjf_�
\_^y�\�jmdZo�\_ehkbi_^��q_jgh\hehkuc��h[gZ`_gguc�^h�ih�
ykZ�� rbjhdhie_qbc�� aZ]hj_euc� jh\guf� fheh^uf� aZ]Zjhf
�:��Ju[Zdh\��>_lb�:j[ZlZ���=heuc�mijZ\ey_l�_s_�b�ij_^�
eh`gh�bf_gghc�]jmiihc�ih���<BG�\�lhf�`_�agZq_gbb��gh�
]b��]heu_�ih�dhe_gh�

<h�\k_o�wlbo�kemqZyo�aZ^Z_lky� g Z i j Z \ e _ g b _ �h[�
gZ`_gby��hl�dhgph\�dhg_qghkl_c�d�lmeh\bsm��Z�^ey�lmeh\b�
sZ�²�k\_jom�\gba�

�K� �=heuc�²� gZb[he__� g_cljZevgh_� keh\h�� hgh� fh�
`_l�mihlj_[eylvky�\h�\k_o�kemqZyo��djhf_�h^gh]h��hgh�g_
ijbf_gy_lky� d� ] h e h \ _ � q_eh\_dZ��Kj��GZ� i_kd_� ]heu_
fZevqbrdb��;��AZcp_\��=hem[Zy�a\_a^Z���²�Gbq_]h��²�hl\_�
lbe�E_\bc�FZl\_c� b� k^_eZe�lZdh_� ^\b`_gb_�� dZd� [m^lh
qlh�lh�ijh]ehlbe��LhsZy��]heZy��]jyagZy�r_y�_]h�\a[moeZ
b�hiylv�hiZeZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Iheu
oZeZlZ� jZahrebkv�� h[gZjm`b\� om^u_� \hehkZlu_� gh]b� k
hkljufb� ]heufb� dhe_gyfb� �>��JZ]habg�� >hqv� ]bighlba_�
jZ���WkfZ� ihp_eh\ZeZ� __� b� ohl_eZ� jZah]gmlvky�� gh�DZfZ�
h[o\Zlb\�__�r_x�]heufb�jmdZfb��bah�\k_o�kbe�gZ^he]h�ijb�
`ZeZkv�d�__�]m[Zf��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

>ey�oZjZdl_jbklbdb�]heh\u�[_a�]heh\gh]h�m[hjZ�mihlj_[�
ey_lky�ijbeZ]Zl_evgh_�g_ihdjuluc��]hjZa^h�j_`_��kdhj__�\
l_dklZo�;,;�\_dZ��\�wlbo�kemqZyo�bkihevam_lky�hldjuluc�
Kj��Ih^�^h`^_f�� �� k�g_ihdjulhx� ]heh\hx�� �� mijyfhc�ih�
oh^dhc���b^_l�q_j_a�^\hj�hg����[mjqZ��qlh�wlh�²�bjeZg^kdbc
h[uqZc�� ��qlh�ih]h^Z�a^_kv� ��[u\Z_l�b�om`_��D��Kbfhgh\�
<�]hklyo�m�Rhm���GZ�g_f�>Zf\hg_@��k�hldjulhx�]heh\hx�
kb^_e�Im]Zq_\� �:��K��Imrdbg��Bklhjby�Im]Zq_\Z���H[gZ�
`_gguc�lZd`_�fh`_l�oZjZdl_jbah\Zlv�]heh\m�[_a�]heh\gh�
]h� m[hjZ�� gh� lhevdh� lh]^Z�� dh]^Z� wlh� k\yaZgh� k� jblmZehf
�kf��ijbf_ju�n ���GZ]hc� \�ijbf_g_gbb�d� l_em� q_eh\_dZ� \
p_ehf�mihlj_[ey_lky�lZd�`_��dZd�]heuc�

GZ]hc��h[gZ`_gguc��hldjuluc�hibku\Zxl�l_�qZklb�l_�
eZ�q_eh\_dZ��dhlhju_�ih�ljZ^bpbb� g _ �^he`gu�[ulv�\b^�
gu��gh�dhlhju_�h[gZ`Zxlky�\� h k h [ u o �kemqZyo��²�\�bg�
lbfghc�h[klZgh\d_�beb��gZijhlb\��\�l_Zlj_��gZ�[Zem��y\eyykv
ijbagZdhf�\_q_jg_]h�`_gkdh]h� lmZe_lZ��Kj��gZ]b_��h[gZ�
`_ggu_�� hldjulu_!� jmdb� >g_� dbklb� jmd�� dhlhju_� b� g_
^he`gu�[ulv�ih� ljZ^bpbb� aZdjulu�� Z� jmdb� \ur_� dbklb@�
gZ]b_��h[gZ`_ggu_��hldjulu_!�ie_qb��<hreZ�GbgZ��m\b�
^_eZ�<Zjx�gZ�djh\Zlb�\�iha_��dhlhjmx�khqeZ�g_ijbebqghc�
m\b^_eZ�__�hldjulu_�dhe_gb�b�gZqZehkv��²�GZ�mf_�fZevqb�
db��eZd�^ey�gh]l_c��:��Ju[Zdh\��>_lb�:j[ZlZ���A_jdZeZ�ih
e_klgbp_�hljZ`Zeb�^Zf�\�[_euo��]hem[uo��jhah\uo�ieZlvyo�
k�[jbeebZglZfb�b�`_fqm]Zfb�gZ�hldjuluo�jmdZo�b�r_yo
�E��G��Lheklhc��<hcgZ�b�fbj���:gy�[ueZ�\�qm^_kghf�q_jghf
ieZlv_�ba�iZg[ZjoZlZ��ki_j_^b�aZdjulhf�^h�ih^[hjh^dZ�
k� h[gZ`_gghc� ^h� lZebb� kibghc� �?�� J_ck�� <_jlbgkdbc� \
;_jebg_���Dj_kl�[e_kl_e� gZ� __� ><_ju@� hldjulhc� ]jm^b�
HgZ�h^_eZ�lhgqZcrmx�khjhqdm�²�aZ\_lgmx��ojZgbfmx�^ey
kZfuo� \Z`guo� fhf_glh\�� _^bgkl\_ggmx� �B�� ;mgbg�� Ih�
ke_^g__�k\b^Zgb_���?c�klu^gh�[ueh�kfhlj_lv�gZ�_]h�h[gZ�
`_ggmx�]jm^v��gZ�_]h�]heu_�ie_qb��=��FZjdh\��Khev�a_feb��

KdZaZlv�`_gsbgu� k� hldjulufb� ebpZfb� �mihlj_[eyy
hldjuluc�\�jZkkfZljb\Z_fhf�a^_kv�agZq_gbb��fh`gh�lhevdh

bf_y�\�\b^m�h[uqZc�fmkmevfZghd�aZdju\Zlv�k\h_�ebph��Ijh�
qb_�ijbeZ]Zl_evgu_� wlh]h� jy^Z� \� ^Zgghf� kemqZ_� g_mf_klgu�
Lhqgh�lZd�`_�hldjuluc�mf_klgh�\�gb`_ke_^mxs_f�ijbf_j_
bf_ggh�ihlhfm��qlh�hibku\Z_lky�kblmZpby�ihqlb�h[yaZl_evgh�
]h�ghr_gby�]heh\gh]h�m[hjZ��GZ�h^gbo�q_ipu�fZl_jqZlu_�
dhdhrgbdb�� ����RZeb�� gZdb^db�� Hldjulu_� ]heh\u� j_^dh
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

=heuc��dZd�keh\h�k�gZb[he__� h [ s b f �agZq_gb_f�b�[h�
e__�k\h[h^ghc�khq_lZ_fhklvx��fh`_l�[ulv�mihlj_[e_gh�ijZd�
lbq_kdb�\h�\k_o�ih^h[guo�dhgl_dklZo��HgZ�kb^_eZ��keh`Z�dj_�
klhf� ]heu_�jmdb��gZdehgb\�gZ�hldjulmx� ]jm^v� ]heh\m�� _s_
m[jZggmx�p\_lZfb��:��K��Imrdbg��Ibdh\Zy�^ZfZ��

Djhf_�lh]h��]heuc��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy�
^Z��mihlj_[ey_lky�\�khklZ\_�mklhcqb\h]h�keh\hkhq_lZgby�gZ
]heh_�l_eh��kj��\�rm[_��\�iZevlh!�gZ�]heh_�l_eh��FZj]Z�
jblZ�GbdheZ_\gZ�kb^_eZ�i_j_^�ljxfh�\�h^ghf�dmiZevghf
oZeZl_��gZ[jhr_gghf�gZ�]heh_�l_eh��b�\�aZfr_\uo�q_jguo
lmneyo��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IjbeZ]Zl_evgu_� ]heuc�� gZ]hc�� h[gZ`_gguc�� h]he_g�
guc��hldjuluc�khq_lZxlky�k�gZj_qbyfb� i h e g h c �kl_�
i_gb�ijbagZdZ�lbiZ�kh\k_f��kh\_jr_ggh��kj��\�ieZlv_�k�kh�
\_jr_ggh�h[gZ`_ggufb�jmdZfb��Lml�h[Z�jZa[hcgbdZ�k]b�
gmeb��Z�\f_klh�gbo�ihy\beZkv�\�i_j_^g_c�kh\_jr_ggh�gZ]Zy
^_\bpZ� ²� ju`Zy�� k� ]hjysbfb� nhknhjbq_kdbfb� ]eZaZfb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hldm^Z�lh�ijbiheaeb
j_[ylZ��B�h^bg�ba�gbo��kZfuc�fZe_gvdbc��ihea�ih�eZ\d_�kh�
\_jr_ggh� ]heuf� aZ^hf�� ih^[bjZykv� d� Dhauj_\m� fZma_jm
�F��;me]Zdh\��;_eZy�]\Zj^by���HgZ�[ueZ�[he_ag_ggh�om^Z�b
ijbojZfu\ZeZ��dj_idh�gZ[_e_gZ�b�gZjmfyg_gZ��k�kh\_jr_ggh
h]he_gghx�^ebgghx�r__c��[_a�ieZldZ��[_a�[mjgmkZ��\�h^ghf
lhevdh� klZj_gvdhf�l_fghf� ieZlv_�� g_kfhljy� gZ� oheh^�
guc�b� \_lj_guc�� ohly�b�ykguc�� k_gly[jvkdbc�^_gv�� k� kh�
\_jr_ggh�hldjulhx�]heh\hc��k�\hehkZfb��ih^\yaZggufb�\
djhr_qguc�ma_ehd�gZ�aZlued_��N��F��>hklh_\kdbc��;_ku��

�B� �Ijhkgmeky��k_e��b�\�lm�`_�k_dmg^m�ihgye��qlh�wlhl
m`Zk�[ue�kghf��:�gZy\m�hg�\�qm`hc�dhfgZl_��b�i_j_^�gbf
klhbl� ]heZy� [Z[Z� �<�� LhdZj_\Z��DbjdZ� b� hnbp_j��� JZagu_
ex^b�ihy\eyebkv�\�ij_^[Zggbd_��b�i_j\hgZqZevgh�fg_�[u�
eh�klu^gh�^bdlh\Zlv�ijb�gbo��dZaZehkv��qlh�y�]heuc�h^bg
kj_^b�h^_luo��gh�y�[ukljh�ijb\ud��F��;me]Zdh\��L_ZljZev�
guc�jhfZg���<b`m��]heu_�^h�ihykZ�fm`bdb��[_a�j_kibjZlh�
jh\� ²� gZ� k\bgph\hkh^_j`Zs_f� ijhba\h^kl\_� �©Ba\_k�
lbyª�������������GZlZrZ�q_j_a�]heh_�ie_qh�h[hjhlbeZ�d�djZ�
kZ\pm� k\hx� ohjhr_gvdmx� ]heh\dm� b� meu[gmeZkv� �E��G��Lhe�
klhc��<hcgZ�b�fbj���GZ� lj_owlZ`guo�gZjZo� \� k_gly[j_� �Z
<yldZ�²�g_�Q_jgh_�fhj_��\k_�kb^_eb�]heu_�hl�`Zju�²
ihlhfm�kb^_eb��qlh�e_`Zlv�f_klZ�g_�[ueh��h^bg�jy^�kb^_e
\�]heh\Zo��h^bg�\�gh]Zo��:�Khe`_gbpug��:jobi_eZ]�=ME:=��
Lmjdb��aZf_lb\�_]h��lhlqZk�bkq_aeb��hklZ\y�gZ�]hj_�]heuc
ljmi� dZaZdZ� �:��K��Imrdbg��Iml_r_kl\b_� \�:jajmf���<h�
eZg^�rbjhdh�jZklygmeky�gZ�ihkl_eb��[ue�h^_l�\�h^gm�ghq�
gmx�jm[Zrdm��]jyagmx�b�aZieZlZggmx�gZ�e_\hf�ie_q_��H^gm
]hemx�gh]m�hg�ih^`Ze�ih^�k_[y��^jm]mx�\ulygme�gZ�kdZf_�
_qdm��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ex^fbeZ�DZib�
lhgh\gZ�k�lhx�`_�p_evx�ihkh\_lh\ZeZ�EZj_��dh]^Z�hgZ�klZ�
g_l� ih^� \_g_p�� dj_klblvky� g_� ]hehc�� \ukmgmlhc� jmdhc�� Z
ihemijbdjulhc� djZ_rdhf� ]ZaZ� beb� djm`_\Z� �;�� IZkl_j�
gZd��>hdlhj�@b\Z]h��

GZ]b_�\_^vfu��\ukdhqb\�ba�aZ�\_j[��\ukljhbebkv�\�jy^
b� klZeb� ijbk_^Zlv� b� deZgylvky� ijb^\hjgufb� ihdehgZfb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<ukhdZy��kihdhcgZy�
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[hevrZy�� ��Jmdhc�g_[j_`gh�\_l\b�jZa^\b]Zy�� ��GZ]Zy�`_g�
sbgZ�ijhreZ�d�j_d_��D��Kbfhgh\��I_j\Zy�ex[h\v���Qlh�fh�
`_l�hg"�Hg�gbs�b�gZ]� ��ij_^�qm^hf�bf�k\_jr_gghc�j_qb
�;��:ofZ^mebgZ��©<�lhf�\j_f_gb��]^_�b�aeh^_cª���Mlbo�Zme�
gZ� khegp_� kiyl� ��M� kZde_c� iku� klhjh`_\u_�� ��FeZ^_gpu
kfm]eu_��gZ]b_���<�k\h[h^ghc�j_a\hklb�rmfyl��:��K��Imr�
dbg��DZ\dZakdbc�ie_ggbd���Ijbjh^Z�²�[he__�fZq_oZ��g_`_eb
fZlv�²�[jhkbeZ�q_eh\_dZ�\�`bagv�k�gZ]bf�l_ehf��keZ[uf�
gbqlh`guf��k�^mrhx��dhlhjmx�lj_\h`Zl�aZ[hlu��kljZrbl
jh[hklv�� m\e_dZxl� kljZklb� �<��:klZnv_\�� PZjv�ju[Z��
>he`gh�[ulv��lZf��aZ�^\_jvx��hgZ�gZ[jZeZkv�fm`_kl\Z�²
\hreZ�kihdhcgZy��gZ]Zy��<��>m^bgp_\��;_eu_�h^_`^u��

Hl� DZf_ggh]h� fhklZ� ^h� iurgh�a_e_guo� <hjh[v_\uo
]hj��q_j_a�bamfjm^gh_�\_ebdhe_ib_�G_kdmqgh]h�kZ^Z�jZkly�
gmeZkv� ih� hlf_eyf� ]bjeyg^Z� h[gZ`_gguo�� [eZ`_gkl\mx�
sbo�l_e� �K��:eufh\��<�djm]m�Fhkd\u���B�\hl�y�m`_�\b^_e
hlpZ�b�_]h�ijhlb\gbdZ��\�q_jguo�rlZgZo��k�h[gZ`_ggufb
lhjkZfb��yjhklgh�[vxsbfbky��²�\b^_e�^Z`_�b�lhl�hll_ghd
wg_j]bqghc� g_mdex`_klb�� dhlhjhc� we_]Zglg_crbc�n_olh�
\Zevsbd�g_�fh`_l�ba[_`Zlv�\�gZklhys_f�ih_^bgd_��<��GZ�
[hdh\�� >jm]b_� [_j_]Z���GZ� kdZl_jlb� ²� iylgh� hl� k_e_^db�
]jhfha^beky�fZe_gvdbc�[mluehqguc�dj_fev�m�^\_jb�rdZ�
nZ�b��bah�\k_o�kbe�klZjZykv�dZaZlvky�h[gZ`_gghc��meu[Z�
eZkv� nhlh]jZnm� ]heZy� [Z[Z� m� ©AZihjh`pZª� gZ� dZe_g^Zj_
�<��I_e_\bg��>_gv�;mev^ha_jbklZ���M�^j_\gbo�weebgh\�[u�
eZ�ljZ^bpby�lZdZy�²�dmevl�l_eZ��]bfgZklbdhc�aZgbfZebkv
h[gZ`_ggufb� �F��<_ee_j��E_]_g^u�G_\kdh]h� ijhki_dlZ��
GZ�khfg_\Zxsboky�kbevgh�ih^_ckl\h\Zeb�keh\Z�h^ghc�ba
^_\qhghd��mqb\r_cky�\�rdhe_�`b\hibkb��fhe��y�h[gZ`_g�
gmx�gZlmjm�jbkmx�^\Z`^u�\�g_^_ex��fhe��ex[h_�q_eh\_q_�
kdh_� l_eh�ij_djZkgh� k\hbf� kh\_jr_gkl\hf� �F��<brg_\_p�
dZy��Ba�dgb]b�©Hiuluª���HgZ�ih]ey^_eZ�gZ�f_gy��ih\_jgm�
eZkv�d�QZiZ_\m��b�`_fqm]�k\_jdgme�gZ�__�h[gZ`_gghc�r__
�<��I_e_\bg��QZiZ_\� b�ImklhlZ���B� hiylv�fmqbl_evgh� ba�
\b\ZeZkv�b�ihjhx�km^hjh`gh�klZedb\ZeZkv�kj_^b�wlhc�lhe�
iu��kj_^b�[e_kdZ�h]g_c��r_edh\��[jbeebZglh\�b�h[gZ`_g�
guo�`_gkdbo� ie_q�� lhgdZy� b� ]b[dZy� iZjZ� gZgyluo� \ex[�
e_gguo� �B��;mgbg��=hkih^bg� ba�KZg�NjZgpbkdh���<� h^ghc
jmd_� ^_j`Ze� hg� >fZevqbrdZ@� ^_j_\yggmx� qZr_qdm�� k� dh�
i_cdhc�gZ�^g_��Z�^jm]hc�\k_�i_j_deZ^u\Ze��dZd�qm`mx��dZd
\_sv��k\hx�mjh^eb\mx�h[gZ`_ggmx�^h�dhe_gZ�ijZ\mx�gh]m�
\yemx��g__kl_kl\_ggh�lhgdmx��^hq_jgZ�aZ]hj_emx�b�ihjhk�
rmx�ahehlbklhc�r_jklvx� �B��;mgbg��>_j_\gy���Hdheh�g_]h�
g_kfhljy� gZ� ijhgbau\Zxsbc� oheh^�� k� h[gZ`_gghc� ]heh�
\hc�� ^_j`Z� [_`_\mx� iu`bdh\mx�rZidm� \� jmdZo� ���� we_�
]Zglgh�h[ehdZqb\Zeky�h�dZihl�[_eh]h�©F_jk_^_kZª�����B\Zg
:nZgZkv_\bq� Ibebi_gdh���� �<��Dmgbg�� Duky��� KlZjpu� ;h�
`bb��g_kfhljy�gZ�exluc�fhjha��k�h[gZ`_ggufb�]heh\Zfb�
lh�eukufb��dZd�ki_eu_�lud\u��lh�djulufb�^j_fmqbf�hjZg�
`_\uf�\hehkhf��m`_�k_eb�jy^hf�ih�lmj_pdb�����b�i_eb�]gm�
kZ\ufb�]hehkZfb��F��;me]Zdh\��;_eZy�]\Zj^by��

?_� h]he_ggu_�r_y� b� jmdb� [ueb� om^u� b� g_djZkb\u� \
kjZ\g_gbb�k�ie_qZfb�We_g��E��G��Lheklhc��<hcgZ�b�fbj���B
\k_�lh�\j_fy��qlh�ghkbeky�hg�hl�\Zgghc�d�dmog_�b�h[jZlgh�
a\_gy�lZaZfb�b�rfydZy�ljyidZfb��i_j_^�]eZaZfb�_]h�f_ev�
dZeb�h]he_ggu_�ie_qb��jmdb�b�gh]b�lhc��qlh�ihfh]ZeZ�_fm
mijZ\eylvky� k� \h^hc� �:��:ahevkdbc�� Ehimrhd��� :� gZklhy�
sbc� Z[oZa_p� gbdh]^Z� g_� ihdZ`_l� k\hx� h]he_ggmx� iehlv
^jm]hfm�q_eh\_dm�b�g_�[m^_l�kfhlj_lv�gZ� _]h�h]he_ggmx
iehlv� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ghqvx�qe_gu�gZ�
rbo�bgl_jgZpbhgZevguo�[h_\uo�]jmii�mqZkl\mxl�\�[hyo��Z

gZ�ke_^mxsbc�^_gv��kb^y�m�l_e_\bahjh\�����gZ[ex^Zxl��dZd
f_^e_ggh�iZghjZfbjm_l�dZf_jZ��kgbfZy�k�jZaguo�lhq_d�jZk�
ijhkl_jlu_�gZ�a_fe_�h]he_ggu_�ih�ihyk�l_eZ�bo�m[bluo�\h
\j_fy� [hy� lh\Zjbs_c� �©H]hg_dª�� ������ �� ��±����� Q_]h
fh`gh�`^Zlv�hl�kljbilbaZ"�����Gh�^\Z^pZlbe_lgb_�^_\mr�
db�k�hlebqghc�ieZklbdhc�� ����mkljhb\rb_�gZklhys__�ij_^�
klZ\e_gb_�²�k�kx`_lhf��[Ze_lhf�b�iZglhfbfhc��i_j_m[_�
^beb�gZk��:�h]he_ggu_�l_e_kZ�²�ijhklh�dZd�ijbylgh_�^h�
iheg_gb_��:bN�������������Gh�ihq_fm�h]hebebkv�\bljbgu"
G_m`_eb� h]he_ggu_� fZg_d_gu� ©Fm`kdhc� fh^uª� kehiZeb
fmey`b�qm^h�njmdlh\�©Ieh^h\hslhj]Zª"��FD������������

Ba�i_j\hc�jZfu�gZ�gZk�]eygmeZ�ibkZggZy�fZkehf�`_gsbgZ
e_l� ljb^pZlb�� k� wdklZlbq_kdbfb� ]eZaZfb�� \h� \a[blhc�djmlhc
q_ed_��^_dhevlbjh\ZggZy��²�KZjZ�;_jgZj��²�h[tykgbe�;hf�
[Zj^h\��F��;me]Zdh\��L_ZljZevguc�jhfZg���?_�aZ]emrZeb�a\m�
db�ij_djZkgh]h� kljmggh]h�hjd_kljZ��baukdZggh�b�g_mklZggh
b]jZ\r_]h� \� h]jhfghc� ^\mok\_lghc� aZe_�� ���� i_j_iheg_gghc
^_dhevlbjh\Zggufb�^ZfZfb�\�[jbeebZglZo�b�fm`qbgZfb�\
kfhdbg]Zo��;��Ibevgyd��Lj_lvy�klhebpZ���AZiha^Z\rZy�d�h[_�
^m�klZjmoZ��m`_�kmlmeZy��k�fhehqgufb�\hehkZfb��gh�^_dhev�
lbjh\ZggZy�� \� k\_leh�k_jhf� r_edh\hf� ieZlv_�� ihki_rZeZ
\i_j_^b�g_]h�bah�\k_o�kbe��gh�kf_rgh��ih�dmjbghfm��b�hg�e_]�
dh�h[h]gZe�__��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��

?e_gZ�Ijhdeh\gZ�h^_lZ�[ueZ�e_]dh��ih�e_lg_fm������?_�hl�
djulmx�r_x�i_j_o\Zlu\ZeZ�ki_j_^b�j_abgdZ��gZ�dhlhjhc
[helZeZkv�__�kdbgmlZy�gZ�kibgm�khehf_ggZy�reyiZ��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���B�gbdZdbo� lZf� ^_dhevl_�� gbdZ�
dbo�lZf�dhjhldbo�x[hd��gbdZdbo�l_[_�hldjuluo�dhe_ghd�b
[jxd���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hg
ohl_e�kdZaZlv�q_]_fpZf��qlh�ZjbklhdjZlbq_kdZy�^_\mrdZ�g_
klZg_l�fhlu`blv�dmdmjmam�k�hldjuluf�ebphf��dZd�h[uq�
gZy�dj_klvygdZ��gh�\hl�lZd�iheghklvx�ijbdjh_l�_]h��hklZ�
\b\�s_edm�^ey�]eZa��qlh[u�ebph�__�\k_]^Z�hklZ\Zehkv�qbk�
luf�b�[_euf��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���HgZ�ihy\b�
eZkv�\�dhnlhqd_�k�hldjulufb�ie_qZfb��\�i_kljhc�x[d_�b
gZ� dZ[emdZo� �:��DZrlZgh\�� DZgvhg�Z�RZjhg��� G_kdhevdh
dZi_ev�miZeh�k�g_[Z�gZ�fhx�hldjulmx�]heh\m��gh�e_]db_
g_hij_^_e_ggu_�h[eZdZ��\ukhdh�klhy\rb_�gZ^�^\hjhf��m`_
jZkoh^bebkv��B��;mgbg��AZjy�\kx�ghqv���?_�dh`Z��dZd�fhehdh�
Z�\�g_dhlhjuo�f_klZo��lZf��]^_�ijhklmiZxl�]hem[u_�\_gu�
hgZ��dZd�fbg_jZedZ��Hkh[_ggh�����gZ�hldjuluo�ie_qZo�b�m
imidZ��B��:[mayjh\��Dhjbevgu_�i_kgb���<�lm�`_�fbgmlm�klZ�
jZy�`_gsbgZ��gZ[_e_ggZy�b�gZjmfyg_ggZy������k�hldjulhc
r__c�b�]jm^vx��\hreZ�ijbi_\Zy�b�ijbieyku\Zy��:��K��Imr�
dbg��:jZi�I_ljZ�<_ebdh]h���²�Ebob_�ex^b��G_dj_s_gu_�
;Z[Z�k�hldjulhc�]heh\hc�oh^bl��²�Dm\rbggbdh\Z�g_�ghkb�
eZ�gb�reyiu��gb�ieZldZ��D��IZmklh\kdbc��BkZZd�E_\blZg��

F_gy�\k_�[hevr_�b�[hevr_�fZgbeh�lm^Z�>d�dj_fZlhjbx@�²
y� klhx� k� g_ihdjulhc� ]heh\hc�� hklZldb� g_dh]^Z� iurghc
dhigu� ihehs_l� k_gly[jvkdbc�� hdly[jvkdbc�� ghy[jvkdbc
\_l_j��ih\Zebe�kg_]��y�ih^gye�\hjhlgbd��<bd��?jhn__\��>_�
\mrdZ�b�kf_jlv���K\_l�iZ^Ze�gZ�g_ihdjulu_�]heh\u��[ueh
fgh]h�eukuo�q_j_ih\��ihoh`bo�gZ�dZjlhn_ev������Z�_s_�^Zev�
r_� ex^b� keb\Zebkv� \� [_a]eZ\h_� b� [_knhjf_ggh_� q_jgh_
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���K�g_ihdjulhc�]heh�
\hc�ih�mebp_��^Z`_�b�\�oheh^gh_�\j_fy�]h^Z��dZd�ba\_klgh�
oh^yl�mebqgu_�^_\db��;��:dmgbg��>_dhjZlhj���Ab^Z�[ueZ�\
iZevlh��aZkl_]gmlhf�gZ�\k_�im]h\bpu��gh�k�g_ihdjulhc�]h�
eh\hc��:��Ju[Zdh\��>_lb�:j[ZlZ���Hg�>Fbljhihebl@�[eZ]h�
keh\be�[hevr_\bdh\�²�qe_gh\�Ihf]heZ��b�l_�k�g_ihdjulu�
fb�]heh\Zfb�ijh\h`Zeb�_]h�^h�ih^t_a^Z��:��Khe`_gbpug�
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GZ� j_c^_� hklZebkv� lhevdh� g_kdhevdh� yol� k� ]heufb
fZqlZfb�� H[gZ`_ggu_� dhjgb� miZ\r_c� khkgu� h[jhkeb
fohf��;ZlZj_y�klhyeZ�gZ�hldjulhf�f_kl_��G_�ih^oh^b�
l_�d�h]he_gguf�ijh\h^Zf��;jZlvy�kb^_eb�aZ�g_ihdjuluf

klhehf��hlkdh[e_gguf�^h[_eZ�
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�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh\uf

ijbagZdZf�� ��� \j_f_gg¦_� jZfdb� \hagbdgh\_gby� khklhygby
�h]he_gguc� b� h[gZ`_gguc� hibku\Zxl� khklhygb_�� \hagbd�
r__� ^h� fhf_glZ� gZ[ex^_gby��� ��� g_ihdjulZy� qZklv� h[t_dlZ
�]heuc�b�h[gZ`_gguc�fh]ml�hibku\Zlv�h[t_dlu��ebr_ggu_
ihdjulby�kh�\k_o�\b^bfuo�klhjhg��hldjuluc�h[uqgh�hibku�
\Z_l�h[t_dlu��ebr_ggu_�ihdjulby�k\_jom�b�ih�[hdZf������lbi
ihdjulby�b�lbi�h[t_dlZ��]heuc�b�h[gZ`_gguc�oZjZdl_jb�
amxl�hlkmlkl\b_�jZklbl_evgh]h�beb�kg_`gh]h�ihdjh\Z�gZ�mqZ�
kldZo� a_feb�� ]heuc�� djhf_� lh]h��fh`_l� hibku\Zlv� ihf_s_�
gby��ebr_ggu_�h[uqgh]h�\gmlj_gg_]h�m[jZgkl\Z��hldjuluc
fh`_l� hibku\Zlv� hlkmlkl\b_� kg_`gh]h� ihdjh\Z�� Z� lZd`_
hlkmlkl\b_�ijbjh^guo�h[t_dlh\�beb�bkdmkkl\_gguo�khhjm�
`_gbc�� aZdju\Zxsbo� dZdh_�lh� f_klh� hl� gZ[ex^_gby� beb
\g_rg_]h�\ha^_ckl\by��djhf_�lh]h��hgh�hibku\Z_l�hlkmlkl�
\b_�h[uqguo�gZ\_kh\�beb�aZ]jZ`^_gbc�m�kljh_gbc�b�kj_^kl\
i_j_^\b`_gby��g_ihdjuluc�hibku\Z_l�h[t_dlu��ebr_ggu_
ihdjulby� k\_jom�� ��� g_aZsbs_gghklv� h[t_dlZ�� _]h� ^hklmi�
ghklv�^ey�\g_rg_]h�\ha^_ckl\by� �]heuc��g_ihdjuluc�b�hl�
djuluc�mdZau\Zxl�gZ�wlh�\�[hevr_c�f_j_��q_f�^jm]b_�kbgh�
gbfu�jy^Z������\hafh`ghklv�\ha^_ckl\by�kZfh]h�h[t_dlZ�gZ
hdjm`Zxsmx�kj_^m��kj��h]he_gguc�ijh\h^��h[gZ`_ggZy�kZ[�
ey��� ��� \hafh`ghklv� ij_^gZf_j_gghc� dZmaZpbb� khklhygby
�h[gZ`_gguc��dZd�ijZ\beh��ij_^iheZ]Z_l�ij_^gZf_j_ggh_
m^Ze_gb_�ihdjulby��Z�]heuc�wlh]h�g_�ij_^iheZ]Z_l������gZ�
ebqb_� ZdlmZebah\Zggh]h� gZ[ex^Zl_ey� �ih� wlhfm� ijbagZdm
ijbeZ]Zl_evgh_�h[gZ`_gguc�ijhlb\hihklZ\e_gh�^jm]bf�kb�
ghgbfZf�jy^Z������hlghr_gb_�]h\hjys_]h�d�nZdlm�h]he_ggh�
klb��khklhygb_�]heuc�fh`_l�hp_gb\Zlvky�hljbpZl_evgh��

H]he_gguc�b�h[gZ`_gguc�hibku\Zxl�khklhygb_��\ha�
gbdr__� \� hij_^_e_gguc�fhf_gl�� i j _ ^ r _ k l \ m x �
s b c �fhf_glm�j_qb��>ey�]heuc�b�g_ihdjuluc�\j_f_gg¦_
jZfdb�\hagbdgh\_gby�khklhygby�g_�hij_^_e_gu��<�kbem�wlh]h�
_keb�j_qv�b^_l�h�j_amevlZl_�dZdh]h�lh�\ha^_ckl\by��mihlj_[ey�
xlky�\�i_j\mx�hq_j_^v�h[gZ`_gguc�b�h]he_gguc��kj��Dhf�
gZlm� jZa\hjhlbeh� \aju\hf�� dehqvyfb� \bkyl� h[hb�� \b^gZ
h]he_ggZy��h[gZ`_ggZy!�deZ^dZ��?keb�`_�j_qv�b^_l�h[�hl�
kmlkl\bb�ihdjulby��dhlhjh]h�gbdh]^Z�b�g_�[ueh�beb�dhlhjh_

g_�[ueh�mklZgh\e_gh��lh�mihlj_[eyxlky�kbghgbfu�]heuc��g_�
ihdjuluc��kj��AZfhjhadb�gZ�ghkm��Z�m�f_gy�ihfb^hju�hklZ�
ebkv�g_ihdjulufb��M\u��\�ijhklhc�^_j_\_gkdhc�dhfgZl_
k� ]heufb� [j_\_gqZlufb� kl_gZfb� kh\k_f� ihqlb� imklh�
lhevdh� klmevy�� ^Z� [hevrZy� djh\Zlv� �B�� ;mgbg��M� bklhdZ
^g_c���<�]em[bg_�>kp_gu@�²�]heZy�dbjibqgZy�kl_gZ�k�^\mfy����
hdgZfb��F��;me]Zdh\��Hq_jd��

G_ihdjuluc�hibku\Z_l�h[t_dlu��ebr_ggu_�ihdjulby
k \ _ j o m� � ijbq_f� \� kblmZpbb�� dh]^Z� lj_[m_lky�� qlh[u
h[t_dl� [ue� ihdjul�� kj�� g_ihdjuluc� klh]�� g_ihdjulu_

]jy^db��gZ�g_ihdjulhf�klhe_�\Zeyxlky�djhrdb�b�ijhfZk�
e_ggZy�[mfZ]Z�

Hldjuluc� hibku\Z_l� h[t_dlu�� ebr_ggu_� ihdjulby
k \ _ j o m � b � i h � [ h d Z f�� Kj��<^Ze_d_��lhqgh�gZjb�
kh\Zggu_�� gh� m`_� g_�lZd� j_adh�� \b^gu� [ueb� ���� g_g_pdb_
qmfu��L_i_jv�hgb�[ueb�aZ\Ze_gu�kg_]hf��b�lhevdh�dhgmkZ�
hldjulu_� k\_jom�� q_jg_eb� �<��DZ\_jbg��>\Z� dZiblZgZ��
G_fpu� \� ex[mx�fbgmlm�fh]eb�ihy\blvky� \� wlhc�jhsbp_�
dhlhjZy� gZ� hldjulhc� f_klghklb� [ueZ� _^bgkl\_gguf
m^h[guf�^ey�h[hjhgu�f_klhf��<��DZ\_jbg��>\Z�dZiblZgZ��
;Zj[hebg�qlh�lh�kdZaZe�khe^Zlm��kb^_\r_fm�gZ�hldjulhf

i_j_^g_f� kb^_gv_� fZrbgu�� hldjue� ^\_jv�� b� fu� \e_aeb
\gmljv��<��I_e_\bg��QZiZ_\�b�ImklhlZ���Q_jghkeb\h\h]h�p\_�
lZ�iexr�\_ebq_kl\_ggh�ohefblky�gZ�]jm^b�m�0DGHPRLVHOOH�
jZkiheh`b\r_cky�gZ� aZ^g_f� kb^_gv_� hldjulh]h� eZg^h� k
fhbf�lhj`_kl\mxsbf�b�aZieZdZgguf�[jZlp_f��<��GZ[h�
dh\��>jm]b_�[_j_]Z��

IjbeZ]Zl_evgu_� ]heuc�� h]he_gguc� b� h[gZ`_gguc
hibku\Zxl� dZd� h[t_dlu�� ebr_ggu_�ihdjulby� k \ _ j o m
�]heZy��h]he_ggZy��h[gZ`_ggZy!�a_fey��ihjh^Z!�� ]heZy
ih\_joghklv� klheZ��� lZd� b� h[t_dlu�� ebr_ggu_� ihdjulby
k h � \ k _ o � k l h j h g� � kj�� ]heuc� �h]he_gguc�� h[gZ�
`_gguc!�ijh\h^�� ]heu_�^_j_\vy�� ]heu_� �h]he_ggu_��h[�
gZ`_ggu_!�ljm[u�

Kbghgbfu� ]heuc� b� h[gZ`_gguc� fh]ml� oZjZdl_jbah�
\Zlv� hlkmlkl\b_� j Z k l b l _ e v g h ] h � beb� k g _ ` �
g h ] h �ihdjh\Z�gZ�mqZkldZo�a_feb��kj��]heZy�kl_iv��h[gZ�
`_ggZy� �]heZy!� jZ\gbgZ�� ]heuc� �h[gZ`_gguc!� iylZ�
qhd�hdheh�kdZfvb��Fhdjuc�kg_]�ihe_l_e�dhkh��aZe_ieyy�e_�
\mx�]jZgv�kl_deyggh]h�klhe[Z�hklZgh\db��gh�ZknZevl�hk�
lZ\Zeky� q_j_g� b� ]he��lhqgh� ih� ijbjh^_� k\h_c� g_kihkh[_g
[ue� ijbgylv� gbq_]h� [_eh]h� �<��GZ[hdh\��>Zj���I_j_^� aZ�
r_^rbf�aZ�^hjh]m�:g^j__f�:glhgh\bq_f�jZkklbeZeky�km�
jh\uc� i_caZ`� h[gZ`_ggh]h� ihey� k� ^Z\gh� m`_� m[jZgguf
oe_[hf�� aZ\u\Z\rbc� \_l_j� dheuoZe� dZdb_�gb[m^v�`Zedb_
hklZldb�mfbjZ\rbo�`_eluo�p\_lhqdh\�����N��F��>hklh_\�
kdbc��;_ku���H]he_gguc�mihlj_[ey_lky�\�ih^h[guo�kemqZyo
j_`_��Z�hldjuluc�b�g_ihdjuluc�kh\k_f�g_�mihlj_[eyxl�
ky��IjbeZ]Zl_evgh_�hldjuluc��h^gZdh��fh`_l�oZjZdl_jb�
ah\Zlv� \ h ^ m�� g_�ihdjulmx� e v ^ h f�� kj��M�[_j_]Z�_s_
\b^gZ�hldjulZy�a_jdZevgZy�\h^Z��Z�lZf��^Zevr_��iheugvb
b�ebeh\u_��moh^ysb_�\�lZbgkl\_ggmx�]em[bgm�e_^ygu_�ihey
�<��DZ\_jbg��>\Z�dZiblZgZ���IjbeZ]Zl_evgh_�]heuc�fh`_l
oZjZdl_jbah\Zlv� hlkmlkl\b_� e b k l \ u � gZ� ^_j_\vyo�� kj�
E_lb�hlkx^Z��[_euc�fhlue_d������G_kbkv�[uklj_c�gZ^�]h�
eufb� kZ^Zfb� �B�� ;jh^kdbc�� ©E_lb� hlkx^Z�� [_euc� fhlu�
e_dª���;hku_�gh]b�wglmabZklZ�lhjqZeb�ba�ih^�kg_]Z��b�]ey�
^_e� hkl_de_g_\rbfb� ]eZaZfb� wglmabZkl� ijyfh� \� g_[h
kd\hav�de_gh\u_�]heu_�\_l\b��F��;me]Zdh\��;_eZy�]\Zj^by��

=heuc� fh`_l� hibku\Zlv� i h f _ s _ g b y� � ebr_g�
gu_� h[uqgh]h� \gmlj_gg_]h� m[jZgkl\Z�� lh� _klv� imklu_
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\ g m l j b� �\uklmiZy��l_f�kZfuf��\�dZq_kl\_�hddZabhgZev�
gh]h�kbghgbfZ�ijbeZ]Zl_evgh]h�imklhc������kf��klZlvx�IM�
KLHC�������Kj��Ihke_�ihohjhg�^hf�imklh\Ze��<kx�f_[_ev
\ug_keb�ba�g_]h�b�m\_aeb�gZ�\hdaZe�ehfh\u_������<_l_j�oh^be
ih� ]heuf� dhfgZlZf�� dhlhju_� klZeb� dZaZlvky�l_fg__� b
f_gvr_��B��;mgbg��QZrZ�`bagb���Ijb�ZgZlhfbq_kdhf�l_�
Zlj_�\�qZkh\g_��]hehc�b�fjZqghc��ihk\_le_eh��F��;me]Zdh\�
;_eZy�]\Zj^by���?keb�j_qv�b^_l�g_�h�ihf_s_gbyo��mihlj_[�
e_gb_�]heuc�^ey�h[hagZq_gby�hlkmlkl\by�q_]h�eb[h�\gmljb
h[t_dlZ�g_\hafh`gh��]heuc�klhe�²�klhe��gZ�dhlhjhf�gbq_�
]h� g_� e_`bl� k \ _ j o m � >kj�� imklhc� klhe� ²� k� imklufb
ysbdZfb�beb�lZdhc��gZ�dhlhjhf�gbq_]h�g_�e_`bl�k\_jom@�

<k_� kbghgbfu� hibku\Zxl� kblmZpbx�� dh]^Z� dZdh_�lh
ihdjulb_��\�^Zgghf�kemqZ_�hlkmlkl\mxs__��\�ghjf_�gZoh^blky
\� g _ i h k j _ ^ k l \ _ g g h f �dhglZdl_�k�h[t_dlhf��H[�
gZ`_gguc��h]he_gguc��hldjuluc�b�]heuc��\�hlebqb_�hl
g_ihdjuluc��fh]ml�hibku\Zlv�_s_�[he__�ki_pbnbq_kdmx
kblmZpbx��dh]^Z�h[t_dlu��\�^Zgghf�kemqZ_�hldjulu_�\ah�
jm��h[uqgh�p_ebdhf�ih]jm`_gu�\�kiehrgmx�kj_^m��kj��h[�
gZ`_ggu_��h]he_ggu_��hldjulu_��]heu_!�dhjgb�

IjbeZ]Zl_evgh_� g_ihdjuluc� \k_]^Z� \ujZ`Z_l� b^_x
g _ a Z s b s _ g g h k l b � h[t_dlZ�� _]h� ^hklmighklb� g_�
ihkj_^kl\_gghfm� \ h a ^ _ c k l \ b x� �Z�hklZevgu_�kbgh�
gbfu�jy^Z�fh]ml�__�\ujZ`Zlv��Kj��K_]h^gy�ihoheh^Zeh��Z�m
gZk�h]mjpu�hklZebkv�g_ihdjulufb��G_ihdjulh_�k_gh�k]gb�
eh��h]he_gguc�mqZklhd�njhglZ��Fh`_l�dlh�lh�dh]^Z�lh
ihklZ\bl�k\_qm���Fg_�aZ�]heuc�fhc�g_j\��gZ�dhlhjhf�djb�
qm� �<��<ukhpdbc��G_j\���H[gZ`_ggu_� g_j\u� a_feb� ��G_�
a_fgh_�kljZ^Zgb_�agZxl��<��<ukhpdbc��©Dlh�kdZaZe�²�\k_
k]hj_eh�^hleZª���Klj_eyeb�b�\�lbj_�²�\�oheh^ghf�Zg]Zj_��\
dhlhjhf� gbdh]^Z� g_� hk_^ZeZ� [_eZy� iuev� hkuiZ\r_cky
rlmdZlmjdb�� b� gZ� hldjulhf� klj_ev[bs_��lm^Z�lhiZeb
iheqZkZ�ih�]jyab��:��DZ[Zdh\��Khqbgbl_ev��

Dh]^Z�ijbeZ]Zl_evgu_�]heuc��h]he_gguc�b�hldjuluc�oZ�
jZdl_jbamxl�djmigu_�mqZkldb� l _ j j b l h j b b� �\hagbdZ�
_l�b^_y� g _ a Z s b s _ g g h k l b �g_�kZfhc�wlhc�l_jjblh�
jbb��Z�q_eh\_dZ�beb�`b\hlgh]h��gZoh^ys_]hky�gZ�g_c��kj��Djm�
]hf� ]heZy� kl_iv�� gb� dmklbdZ�� gb� ^_j_\pZ�� gbdZd� g_� mdjh�
_rvky�� AZ� kibghx� iZjlbaZg� [ueZ�lZc]Z�� \i_j_^b� ²� hl�

djulZy� iheygZ�� h]he_ggh_� g_aZsbs_ggh_� ijhkljZgkl\h�
ih�dhlhjhfm�reb�[_eu_��gZklmiZy� �;��IZkl_jgZd��>hdlhj
@b\Z]h��� L\hc�OZaZjZl� aZ� ^\Z^pZlv� e_l� gZklhevdh� ijb�
\ud�d�k\h_fm�kZjZx��qlh�ijhklh�[hyeky�hldjulh]h�ijh�
kljZgkl\Z��ohly��dhg_qgh��b�f_qlZe�hlhfklblv�:^Zfujm
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

H]he_gguc��h[gZ`_gguc�b�²�j_`_�²�]heuc�fh]ml�hib�
ku\Zlv� kblmZpbx�� dh]^Z� \hafh`gh� g _ i h k j _ ^ k l �
\ _ g g h _� \ha^_ckl\b_�h[t_dlZ�gZ�hdjm`Zxsmx�kj_^m��kj�
h[gZ`_gguc��]heuc��h]he_gguc!�ijh\h^��Q_jguc�`bjguc
dhl������\hc^y�\�m[hjgmx�gZ�aZ^gbo�eZiZo��kh\_jr_ggh�g_ijb�
gm`^_ggh�k_e�gZ�^b\Zg��smjykv�gZ�h]he_ggu_�]jbfbjh\Zev�
gu_�eZfibhgu��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

H[gZ`_gguc�� djhf_� lh]h�� hibku\Z_l� kblmZpbx�� dh]^Z
dlh�lh� i j _ ^ g Z f _ j _ g g h � ebrbe� h[t_dl�ihdjulby�
Ijhlb\hihklZ\e_gb_� ih� wlhfm� ijbagZdm� hkh[_ggh� oZjZd�
l_jgh�^ey�ijbeZ]Zl_evguo� ]heuc�b� h[gZ`_gguc� \�i_j_�
ghkguo� mihlj_[e_gbyo��Kj��K\yav� ^_ckl\by� ���� k� h[sbfb
fbjh\ufb� dZl_]hjbyfb� bfiebpblgh� ijbkmlkl\m_l� b� \
kx`_l_�k�_]h�ih^qZk�h[gZ`_gghc�ko_fZlbqghklvx��ih^�
q_jdgmlufb� ij_m\_ebq_gbyfb� b� aZhklj_gbyfb� �X��S_]�
eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��>ko_fZlbqghklv�kx`_�

lZ�khagZl_evgh�h[gZ`_gZ�b�ih^q_jdgmlZ@�b�?]h�gh\uc�jZk�
kdZa�²�]heZy�ko_fZ��d�lhfm�`_�aZbfkl\h\ZggZy�>ko_fZ�eb�
r_gZ�`b\uo�^_lZe_c�aZ\_^hfh�g_ij_^gZf_j_ggh@�

IjbeZ]Zl_evgu_�h[gZ`_gguc�b�hldjuluc�mihlj_[ey�
xlky�lh]^Z��dh]^Z�\�j_amevlZl_�m^Ze_gby�ihdjulby�h[t_dl
beb�dZdb_�lh� _]h�^_lZeb� klZgh\ylky� \ b ^ g u � gZ[ex^Z�
l_ex� �kj��:ddmjZlgh�kf_eb�kmohc�i_khd�b�gZ�h[gZ`_gghf

�hldjulhf��
]hehf��""h]he_gghf��
g_ihdjulhf!�mqZkld_
ieblu�ijhqblZeb�^Zlm�

?keb� gm`gh� \ujZablv� h l j b p Z l _ e v g h _ � hlgh�
r_gb_� ]h\hjys_]h� d� h]he_gghklb� dZdbo�lh� h[t_dlh\� beb
bo�\hkijbylb_�dZd�[_^guo�beb� ` Z e d b o� �ebr_gguo�lh�
]h�� qlh� ^_eZ_l� bo� h [ ` b l u f b� � lh� mihlj_[ey_lky� ]h�
euc��Kj��=heu_�kl_gu��g_djZr_gguc�ihe�²�gbs_lZ�b�g_�
ijbdZygghklv�� KiZlv� gZ� ]hehf� ihem� �fZljZp_!� >kiZlv
[_a�ihkl_evgh]h�[_evy�beb�[_a�h[uqghc�ih^klbedb@��Gh� y
lZd�ijb\ud�����d�^\_jyf�k�fZlh\uf�a_jgbkluf�kl_dehf
\�f_edhf�i_j_ie_l_�b�d�h[hyf��dhlhju_�l_i_jv��ihke_�lh�
]h� dZd� kgylu� nhlh]jZnbb� ²� k� iylgZfb� g_\u]hj_\r_]h
p\_lZ�� ²� ijbh[j_eb� dZdhc�lh� ]jyagh\Zluc� b� ]heuc� \b^
�X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc��

IJBF?Q:GB?��<k_�kbghgbfu�jy^Z�bf_xl�[ebadb_�d�jZk�
kfhlj_gguf� e_dk_fu� ]heuc� ��� h[gZ`_gguc� ��� h]he_gguc� ��
hldjuluc������g_ihdjuluc����� ��g_�bf_xsbc�gZ�k_[_�h[uq�
ghc�h^_`^u���Kj��Ij_^klZ\bl_eb�ijh]j_kkb\ghc�fheh^_`b����
ihdb^Zeb�]hkl_ijbbfgmx�Kh\_lkdmx�Jhkkbx�\�lmneyo�gZ�[h�
km� gh]b�� aZiZob\Zy� ib^`Zqdb� gZ� ]heuo�� [_a� jm[Zr_d�� ]jm^yo�
]Zj^_jh[�hklZ\Zeky�gZ�iZfylv�h�^jm`[_�b�\aZbfhihgbfZgbb
bo�fhkdh\kdbf�b�e_gbg]jZ^kdbf�ijbyl_eyf��F��<_ee_j��E_]_g�
^u�G_\kdh]h�ijhki_dlZ���B�\hl�y�m`_�\b^_e�hlpZ�b�_]h�ijh�
lb\gbdZ��\�q_jguo�rlZgZo��k�h[gZ`_ggufb�lhjkZfb��yjhkl�
gh�[vxsbfbky��<��GZ[hdh\��>jm]b_�[_j_]Z���HgZ�[ueZ�lZd�fh�
eh^Z�b�lZd�e_]dZ��qlh��jZa^_lZy��\�khjhqd_��dZaZeZkv�ijhlb\h�
_kl_kl\_ggh� h]he_gghc� �X��He_rZ��Ex[h\v���Hg� ohl_e� kdZ�
aZlv� q_]_fpZf�� qlh� ZjbklhdjZlbq_kdZy� ^_\mrdZ� g_� klZg_l
fhlu`blv� dmdmjmam� k� hldjuluf� ebphf�� dZd� h[uqgZy� dj_�
klvygdZ� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ���Ba� p_jd\b� gZ� iZ�
i_jlv��]jmagh�klmiZy��\ur_e�dZdhc�lh�lma�\�jZkiZogmlhc�]hj�
ghklZ_\hc�rm[_�� k�g_ihdjulhc� ie_rZklhc� ]heh\hc� �;��:dm�
gbg��Ibdh\uc�\Ze_l��

<�jy^_�kemqZ_\�jZaebqb_�f_`^m�jZkkfhlj_ggufb�a^_kv�agZ�
q_gbyfb�ijbeZ]Zl_evguo�h[gZ`_gguc�b�h]he_gguc�b�e_dk_�
fZfb�h[gZ`_gguc����h]he_gguc���klbjZ_lky��Wlh�ijhbkoh^bl�
\� qZklghklb��ijb�bkihevah\Zgbb� ^Zgguo�ijbeZ]Zl_evguo� ^ey
hibkZgby�hlkmlkl\by�ebkl\u�gZ�^_j_\vyo��Ijbf_ju�lbiZ�LZd�
iha^gbf� oeZ^hf� ihjZ`_gguc�� �� DZd� [mjb� keur_g� abfgbc
k\bkl�� ��H^bg�²�gZ�\_ld_�h[gZ`_gghc� ��Lj_i_s_l� aZiha^Z�
euc�ebkl��:��K��Imrdbg��©Y�i_j_`be�k\hb�`_eZgvyª��beb�Ab�
fhc�ih^�kg_]hf�h]he_ggu_�ijmlvy� ebkl\_ggh]h� e_kZ�lhsb�b
`Zedb�� dZd� \hehkdb� gZ� klZjq_kdhc� [hjh^Z\d_� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��\hkijbgbfZxlky�eb[h�dZd�j_ZebaZpby�e_dk_f
h[gZ`_gguc���b�h]he_gguc����eb[h�dZd�f_lZnhjbq_kdZy�j_Z�
ebaZpby�e_dk_f�h[gZ`_gguc���b�h]he_gguc���>\_l\b�mih^h[ey�
xlky�h[gZ`_gguf�qZklyf�q_eh\_q_kdh]h�l_eZ@�

IjbeZ]Zl_evgu_�]heuc���b�h]he_gguc���\oh^yl�\�dZq_kl\_
kbghgbfh\�\�jy^�eukuc� ��g_�bf_xsbc�h[uqgh]h�\hehkygh]h
ihdjulby���kf����lh�_klv�bf__l�f_klh�kblmZpby�i_j_k_q_gby�jy^h\�

IjbeZ]Zl_evgh_� hldjuluc� bf__l� hkh[u_� agZq_gby� \� g_k\h�
[h^guo� khq_lZgbyo�ih^�hldjuluf�g_[hf��hldjulh_�fhj_�
kj��:j_klZglZf� \_e_eb�jZaf_sZlvky�ih^� hldjuluf� g_[hf
f_`^m� ^\mfy� jy^Zfb� [ZjZdh\� �G��FZg^_evrlZf��<hkihfbgZ�
gby���<hl� jZa\_� [m^_l� dbgh� ih^� hldjuluf� g_[hf� �D��IZm�
klh\kdbc��IjbdZa�ih�\h_gghc�rdhe_���Ex[Zy�ilbpZ�\�hldju�
lhf�fhj_�e_lbl�lhevdh�ih�ijyfhc�^hjh]_��Q��:clfZlh\��I_�
]bc�i_k�� [_]msbc� djZ_f�fhjy���Rlhjf�r_e� ]^_�lh� ^Ze_dh� \
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hldjulhf�fhj_��Z�a^_kv�hg�ebrv�^Z\Ze�h�k_[_�agZlv�fhsgu�
fb��gh�qmlv�e_gb\ufb�m^ZjZfb�ih�iey`Zf��<��:dk_gh\��I_j_�
f_gZ�h[jZaZ�`bagb��

�N²D� �<k_� kbghgbfu� jy^Z�� aZ� bkdexq_gb_f� g_ih�
djuluc��bf_xl�nhjfu�KJ:<G��Ijb�wlhf�kjZ\gbl_evgZy
kl_i_gv�hl�]heuc�b�hldjuluc�h[jZam_lky�lhevdh�ZgZeblb�
q_kdb��kj��K�dZ`^hc�g_^_e_c�\k_�[he__�]hehc�klZgh\beZkv
__�dhfgZlZ�� \k_�mdjZr_gby�b�fbeu_�[_a^_emrdb�i_j_dh�
q_\Zeb�d�jhklh\sbdm��K� wlbf�g_� kh\k_f� ex[_aguf�ijb�
\_lkl\b_f�k_kljZ�ijb\_eZ�_]h�d�[he__�hldjulhfm�f_klm�
]^_� [ueb� khklZ\e_gu� \� dmqm� ahehlu_� klheu� b� dj_keZ
�>��OZjfk��?ebaZ\_lZ�;Zf���KjZ\gbl_evgZy� kl_i_gv� hl� h[�
gZ`_gguc� b� h]he_gguc� h[jZam_lky� b� ZgZeblbq_kdb�� b
kbgl_lbq_kdb�� kj�� q_f� ^Zevr_� gZ� x]��l_f� f_gvr_� kg_]Z�
l_f�h[gZ`_gg__��h]he_gg__!�ihey��q_f�^Zevr_�gZ�x]��l_f
[he__� h[gZ`_ggufb� �[he__� h]he_ggufb!� klZgh\bebkv
ihey�

<k_�kbghgbfu�jy^Z�mihlj_[eyxlky� Z l j b [ m l b \ �
g h ��kf��ijbf_ju�np���Ij_^bdZlb\gZy�nmgdpby�oZjZdl_jgZ
lhevdh�^ey�kbghgbfZ�]heuc��dhlhjuc�\uklmiZ_l�\�g_c�dZd�\
iheghc��lZd�b�\�djZldhc�nhjf_��kj��Ihke_^g_c�bkq_aeZ�\u�
khq_ggZy� ]hjZ� klZjuo� ieZlv_\� b� h[m\b�� b� klZeZ� kp_gZ
hiylv�kljh]Z��imklZ�b�]heZ��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���<�gh\hf�\ZjbZgl_�ihklZgh\db�kp_gZ� ]heZy�� aZgZ�
\_kZ�g_l��Zdl_ju�ih^gbfZxlky�gZ�kp_gm�ba�aZeZ�

�K� �=heuc�� h[gZ`_gguc�� h]he_gguc� \� khq_lZgbb� k
gZa\Zgbyfb� m q Z k l d h \ � a _ f e b � h[hagZqZxl� ijh�
kljZgkl\Z�� ebr_ggu_� kg_]Z� beb� h[uqgh]h� jZklbl_evgh]h
ihdjh\Z� �kf�� ijbf_ju�np���Hldjuluc� b�g_ihdjuluc� \
wlbo�kemqZyo�g_�mihlj_[eyxlky�

Hldjuluc� oZjZdl_jbam_l� mqZkldb� f_klghklb�� ^hklmi�
gu_� h [ a h j m�� kj��B�ebrv�dh]^Z�fZjZeu�klZeb�i_j_k_�
dZlv�hldjulmx�ijh]Zebgm�kmoh]h�iZ\h^dh\h]h�i_kdZ��ex�
^b� m\b^_eb� bo� dZd� gZ� eZ^hgb� �Q��:clfZlh\��Ihke_� kdZadb
�;_euc�iZjhoh^���

H[gZ`_gguc�b�²�j_`_�²�h]he_gguc�khq_lZxlky�k�gZ�
a\Zgbyfb� jZaguo� \b^h\� o h e h ^ g h ] h � h j m ` b y�
dhlhjh_� h[uqgh� kh^_j`blky� \� gh`gZo�� kj�� h[gZ`_gguc

�h]he_gguc!�f_q��GZ�[_ehf�dhg_�_oZe�q_eh\_d�\�djZkghf
dZnlZg_��k�h[gZ`_gghc�kZ[e_x�\�jmd_��wlh�[ue�kZf�Im]Z�
q_\��:��K��Imrdbg��DZiblZgkdZy�^hqdZ���Wibl_l�h[gZ`_g�
guc� �gh� g_� h]he_gguc��� ^himklbf� b� ih� hlghr_gbx� d
h ] g _ k l j _ e v g h f m � hjm`bx�� dhlhjh_� h[uqgh� kh�
^_j`blky�\�q_oe_�beb�dh[mj_��kj��A_gbldb�mldgmebkv�\�g_�
[h� h[gZ`_ggufb� kl\heZfb��Ijb� ^g_\ghf� Zj_kl_� h[yaZ�
l_evgh�_klv�wlhl�dhjhldbc�g_ih\lhjbfuc�fhf_gl��dh]�
^Z� \Zk�²�g_y\gh��ih�ljmkeb\hfm� m]h\hjm�� beb� kh\_jr_ggh
y\gh��k�h[gZ`_ggufb�ibklhe_lZfb��²�\_^ml�kd\hav�lhe�
im� f_`^m� khlgyfb� lZdbo�`_� g_\bgh\guo� b� h[j_q_gguo
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Hldjuluc� khq_lZ_lky� k� gZa\Zgbyfb� k l j h _ g b c�
ebr_gguo�djurb�beb�kl_g��Z�lZd`_�k�gZa\Zgbyfb�kj_^kl\
i _ j _ ^ \ b ` _ g b y�� ebr_gguo�djurb��Kj��GZ�hldju�

lhc�\_jZg^_�kf_rZggh_�h[s_kl\h��ij_bfms_kl\_ggh�fh�
eh^_`v�� h[sZebkv� m`_� \� kh\j_f_gghf� klbe_� ²� klhy�� k
dhdl_ceyfb� �<��:dk_gh\��Hkljh\�Djuf���AZ�ihebp_ckdbfb
fZrbgZfb�lml�`_�\hagbd�hldjuluc�©e_g^jh\_jª�k�\_a�
^_kms_c� ij_kkhc� �<��:dk_gh\��Hkljh\�Djuf���Ihlhf� ih�
reb� hldjulu_� ieZlnhjfu� k� ih\hadZfb�� gZ^� dhlhjufb
lhjqZe� p_euc� e_k� a_e_guo� h]eh[_ev� �:��=Zc^Zj�� Lbfmj� b
_]h�dhfZg^Z��

=heuc�\�[ebadhf�d�jZkkfhlj_gghfm�a^_kv�agZq_gbb�mihl�
j_[ey_lky� \� g_k\h[h^ghf� khq_lZgbb� ]heufb� jmdZfb� ²� [_a
ijbf_g_gby�bgkljmf_glh\��hjm`by�beb�aZsblguo�kj_^kl\��kj�
K_klj_�fbehk_j^by�ihdZaZehkv��qlh�ih^�\ebygb_f�_]h�klh�
gh\�r_^rb_�jy^hf�e_]dhjZg_ggu_�kh[bjZxlky�]heufb�jm�
dZfb�lZsblv�ba�_]h�s_db�wlm�kljZrgmx�`_e_agmx�aZgham
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Ykgh� [ueh�� qlh� ]heufb
jmdZfb�fu�gbq_]h�g_�kfh`_f�ijhlb\�kh\j_f_gghc�Zjfbb�
b�ihlhfm�imlv�gZr�²�g_�\hhjm`_ggh_�\hkklZgb_��Z�aZ[Z�
klh\dZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Lboh�\kdjbd�
gm\��hgZ�]heufb�jmdZfb�\u[jhkbeZ�ba�i_qdb�gZ�ihe�ihke_^�
g__�� qlh�lZf� hklZ\Zehkv�� iZqdm�� dhlhjZy� aZgyeZkv� kgbam
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

=heuc�\�[ebadhf�agZq_gbb�\oh^bl�lZd`_�\�g_k\h[h^gh_
khq_lZgb_�gZ�]hehf�f_kl_�"� �lZf��]^_�gbq_]h�g_l��gZ�imk�
lhf�f_kl_���kj��Hgb�k_[_�dZaZebkv�klZjbdZfb�� ��LZd�fgh]h
aZ�g_^he]b_�]h^Z� ��Ijbrehkv�ljm^h\�`_klhdbo�i_j_`blv
bf�� ��GZ� ]hehf�f_kl_�kljhblv� ]hjh^Z�� ��Dhqmy�ih�oheh^�
guf�h[s_`blvyf��D��Kbfhgh\��I_j\Zy�ex[h\v��

Kbghgbfu�]heuc��h[gZ`_gguc��hldjuluc�b�h]he_g�
guc�khq_lZxlky�k�gZj_qbyfb� i h e g h c �kl_i_gb�ijbagZ�
dZ��kj��kh\_jr_ggh��ihqlb!�]heu_�kl_gu��kh\k_f��ihqlb!
h[gZ`_gguc� kl\he�� kh\k_f� �ihqlb!� hldjuluc� kdehg�
HiZkgh�k\bkZe�k�ihlhedZ�kh\_jr_ggh��ihqlb!�h]he_gguc
ijh\h^�

�B� �Lj_kd�aZ�lj_kdhf��^uf�aZ�^ufhf�� ��Ljm[u�]heu_
lhjqZl��N��B��Lxlq_\��©IeZfy�j^__l��ieZfy�iur_lª���L_�
e_]jZngZy�e_glZ��iheamsZy�ba�ZiiZjZlZ��²�wlh��[jZl��]heuc
ijh\h^�ih^�lhdhf��b�__�ex[u_�^_kylv�kZglbf_ljh\�gZqbg_gu
lZdbfb� kljZklyfb� ex^kdbfb�� qlh� [u\Z_l� b� kljZrgh� wlhc
[mfZ`db�dhkgmlvky��N��Jhabg_j��G_dlh�Nbgd_evfZc_j���=h�
euc�ijh\h^�k\bkZe�gZ�f_kl_�exklju� �F��<_ee_j��Ijbdex�
q_gby�fZchjZ�A\y]bgZ���<�fbe_��\�ihemfbe_�hl�gZk�ijhoh�
^beb�blZevygkdb_�b�]j_q_kdb_�]jmah\bdb�k�gbadbfb�[hjlZfb
b�]heufb�fZqlZfb��B��;mgbg��Fhj_�[h]h\���LZd�]heu_�kl\h�
eu�hdjm`_gu�[ueb�kj_^b�\_kgu�h[hehqdhc�miehlg_ggh]h�
h`b\r_]h�l_ieZ��_]h�imevkbjmxsZy�gZijy`_gghklv�]hlh\b�
eZkv�ihlygmlv�\�jhkl�ebklu�ba�ihq_d��F��OZjblhgh\��Ebgbb
km^v[u�� beb�Kmg^mqhd�FbeZr_\bqZ���B� \k_�fZl_jbb� [ueb
l_fgu_� \� [_emx� de_ldm� beb� ]hjhrdhf�� dZd� \� [_emx� djZ�
ibgdm�[ueZ�l_fgZy�kg_`gZy�mebpZ��kfhlj_\rZy�\�wlhl�ijh�
sZevguc�\_q_j�\�g_aZgZ\_r_ggu_�]heu_�hdgZ��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Hg� kms_kl\h\Ze� gZ� ijb\hdaZevghc
iehsZ^b�dZd�]heuc�g_j\��Z�\hdjm]�l\hjbeZkv�]jm[Zy�`bagv�
dhlhjZy� p_ieyeZ� wlhl� g_j\� b� aZdjmqb\ZeZ� �<�� LhdZj_\Z�
Y�_klv��lu�_klv��hg�_klv���M�\uoh^Z�ba�eZ]_jy�b�ba�e_kZ��dh�
lhjuc�[ue�l_i_jv�ih�hk_gg_fm�]he�b�\_kv�\b^_g�gZkd\hav�����
jhkeZ�h^bghdZy��djZkb\Zy��_^bgkl\_ggZy�bah�\k_o�^_j_\v_\
khojZgb\rZy�g_hiZ\rmx�ebkl\m�j`Z\Zy�ju`_ebklZy�jy[b�
gZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���L_ie__l��<k_��qlh�gZf_�
eh��mg_k_l��Mljhf�m\b^brv�²�f_jaeZy�a_fey��]heZy�]ebgZ�b
lj_sbgu�²�klZjq_kdb_�\_gu��N��Jhabg_j��G_dlh�Nbgd_ev�
fZc_j���L_fgmx�\u[_jb�ghqv� ��B�\�ihe_��[_aex^ghf�b�]h�
ehf����<�fjZd�hdmgbkv�����B��:gg_gkdbc��1RFWXUQR��

Dhc�]^_�gZkd\hav�lhjqZl�ih�h[gZ`_gguf���Ih`ZjbsZf
mjh^eb\u_�igb��N��B��Lxlq_\��>uf���<�fbgmlm�ijhk\_le_�
gby� >JmfZlZ@� m\b^_e� i_j_^� kh[hc� jZajm[e_gguc� ^m[h\uc
klhe�\�kh\_jr_ggh�g_agZdhfhc�dhfgZl_��h[gZ`_gguc�f_q
\�k\h_c�jmd_��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���>\Z
^\mp\_lguo� ijZihjZ�� gZdehg_gguo� f_`� h[gZ`_ggufb
rZrdZfb�� ieueb� ke_^hf� aZ� ]mkluf� ljm[guf� hjd_kljhf
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�F��;me]Zdh\��;_eZy� ]\Zj^by���Hg� ij_^\b^_e� b� \b^bl�� qlh
aZfdb� m\blu� iexshf�� �� ?s_� jZgv� b� n_\jZev�� Z� ijbjh^Z
p\_klb�ijbl_ji_eZkv����H[gZ`_gguf�ajZqdhf�b�ijh^mluf
gZ\ue_l�ie_qhf� ��agZf_gbluo�dZgZeh\�hg�kghkbl�ijhfha]�
emx�ij_e_klv��;��:ofZ^mebgZ��Iml_r_kl\b_���WlZ�nhjfmeZ
h[_sZeZ�\_ebdb_�[eZ]Z��b�hgZ��gbdh]^Z�g_�ijhbag_k_ggZy�\
qbklhf� b� h[gZ`_gghf� \b^_�� y\beZkv� hkgh\hiheZ]Zxsbf
jmdh\h^kl\hf� dh� \k_c� ^_yl_evghklb� nmlmjbklh\� �X��DZ�
jZ[qb_\kdbc��<hkdj_k_gb_�FZydh\kdh]h��

Y�hqgmeky� m�fhjy� \� hldjulhc� dhn_cg_�� ]^_�^ey� mkih�
dh_gby� ^mrb� aZdZaZe� k_[_� ^\_� qZrdb� dhn_� ih�lmj_pdb
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Hldjulu_�ijhkljZgkl�
\Z�\k_]^Z�gZkljZb\Zeb�_]h�i_qZevgh�b�ihdhjgh��F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���Ih� __� ebpm� kdhevabe�� oheh^y� \b�
khd��\_l_j��qlh�fh]eh�[ulv�lhevdh�gZ�hldjulhf�ijhkljZg�
kl\_��:��=jbg��;ebklZxsbc�fbj���Hg�agZe��qlh�jhsZ��\�dh�
lhjmx�\hr_e�q_eh\_d�kh�k\hbfb�ehrZ^vfb��kdhjh�dhgqbl�
ky��b�ljhiZ�bo�\u\_^_l�gZ�hldjuluc�kdehg�ih�lm�klhjhgm
dhleh\bgu�KZ[b^Z��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�fZ�
jhddZgkdhc�qZklb�yjdh�]hjyl�h]gb�gZ�hldjuluo�\_jZg^Zo�
kh[bjZxlky� ^ey� m`bgZ� [hevrb_� k_fvb�� ex^b� aZ� klheZfb
djbqZl�b�`_klbdmebjmxl��:��DZrlZgh\��DZgvhg�Z�RZjhg��

Kg_`gZy� [mjy� [_kij_iylkl\_gg__�� q_f� \� h[jZfe_gbb
abfg_]h� mxlZ�� aZ]ey^u\ZeZ� \� himkl_eu_� dhfgZlu� kd\hav
h]he_ggu_�hdgZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���H]he_g�
gZy�emgZ�\bk_eZ�\ukhdh�\�qbklhf�g_[_��b�ijhdmjZlhj�g_�k\h�
^be�k�g__�]eZa�\�l_q_gb_�g_kdhevdbo�qZkh\��F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ���Fh`gh��dhg_qgh�� kqblZlv��qlh�ebkl\Z�� Z
l_f�[he__�p\_lu��dZd�keh\Z�ihwabb��ijbdju\Zxl�b�g_kdhevdh
ijbmdjZrb\Zxl�kdm^gmx�hkgh\m�`bagb��²�gh�dlh�kdZaZe�
qlh� \�h]he_gghf�i_caZ`_�[hevr_�ijZ\^u"� �F��OZjblhgh\�
Ebgbb� km^v[u�� beb� Kmg^mqhd�FbeZr_\bqZ��� H]he_ggu_
\brg_\u_�^_j_\vy�b�ZdZpbb��k_ju_�dj_klu�b�iZfylgbdb�k_�
j_[jbebkv�bg__f��:��I��Q_oh\��KlZjhklv��

A^_kv�lh�\�m]em��ih^�h[jZaZfb��b�kb^_e�l_i_jv�N_^vdZ�aZ
l_kh\uf�g_ihdjuluf�klhehf��N��F��>hklh_\kdbc��;_ku��
;eba�aZk_db��\�ihem\_jkl_�hl�k_eZ��klhyeZ�gh\Zy�g_ihdju�
lZy�ba[Z��\hdjm]�dhlhjhc�\�[_kihjy^d_�e_`Zeb�kjm[e_ggu_
^_j_\vy��G��Mki_gkdbc��F:K��

�:G:E� ��g_aZsbs_gguc�� imklhc� ����� ihem]heuc� ��
ihemh[gZ`_gguc���><_l_j�rmf_e�b�dZqZe�\_jrbgZfb�ihem�
h[gZ`_gguo� ^_j_\v_\�� ma_gvdb_� i_khqgu_� ^hjh`db� [ueb
lhidb�b�kdhevadb��N��F��>hklh_\kdbc��;_ku�@�

�|:GL� ��aZdjuluc����aZsbs_gguc�
��>?J� ��hldjulhklv�� g_aZsbs_gghklv�� h[gZ`_g�

ghklv��h]he_gghklv��h]he_gb_��h[gZ`_gb_��h]heylv��h[gZ�
`Zlv��hldju\Zlv����jZkdju\Zlv��� >H��;�@

=HEUC �

=HJ>BLVKY� >KH<� g_l@�� moh^ys�� DBQBLVKY� >KH<
g_l@� �bkiulu\Zlv� qm\kl\h�� dZdh_� [u\Z_l�� dh]^Z� km[t_dl
kqblZ_l��qlh�hg�beb�[ebadbc�_fm�q_eh\_d�bf__l�beb�k^_eZe
g_qlh�hq_gv�ohjhr__��b�qlh�ba�aZ�wlh]h�^jm]b_�ex^b�[m^ml
emqr_�h�g_f�^mfZlv��

HgZ�]hj^beZkv�k\hbf�hlphf��k\h_c�djZkhlhc!��>xih�
gu�dbqbebkv�k\hbf�[h]Zlkl\hf�

IJ?:F;ME:��Wlhl�jy^�\oh^bl�\�]jmiim�k_fZglbq_kdb
[ebadbo� kbghgbfbq_kdbo� jy^h\�� jZaebqZxsboky� ]eZ\guf
h[jZahf� jh^h\ufb� kfukeZfb� �wfhpbhgZevgh_� beb� f_g�
lZevgh_� khklhygb_�� ²� �Zdl� j_qb�� ²� �ih\_^_gb_��� LZdh_
ijhlb\hihklZ\e_gb_�kfukeh\�lbibqgh�^ey�jmkkdh]h�yaudZ�
Kj���\�^hiheg_gb_�d�^Zgghfm�jy^m��h[hagZqZxs_fm�wfhpbh�

gZevgh_� khklhygb_�� jy^u� o\ZklZlvky� �k\hbfb� ehrZ^vfb��
o\Zeblvky� �gh\ufb� b]jmrdZfb��� [Zo\Zeblvky� �k\hbfb� ih�
[_^Zfb�gZ^�`_gsbgZfb�� >Zdl�j_qb@�b�jbkh\Zlvky��� �k\h_c
\u^_j`dhc���nhjkblv� �k\h_c� kbehc���s_]heylv� �k\h_c� wjm^b�
pb_c�� >ih\_^_gb_@��Hgb� bf_xl� ke_^mxsb_� agZq_gby�� ;� o\Z�
klZ_lky� �o\Zeblky�� [Zo\Zeblky!� <�hf� |� �kqblZy�� qlh� ;
bf__l�hq_gv�ohjhrbc�h[t_dl�beb�k\hckl\h�<��ba�aZ�dhlhjh]h
^jm]b_�ex^b�[m^ml�emqr_�h�g_f�^mfZlv��;�]h\hjbl��qlh�m�g_]h
_klv�<��hg�]h\hjbl�wlh��ihlhfm�qlh�ohq_l��qlh[u�^jm]b_�ex^b
emqr_�h�g_f�^mfZeb���;�jbkm_lky��nhjkbl��s_]hey_l!�<�hf
|��kqblZy��qlh�;�bf__l�hq_gv�ohjhrbc�h[t_dl�beb�k\hckl\h�<�
ba�aZ�dhlhjh]h�^jm]b_�ex^b�[m^ml�emqr_�h�g_f�^mfZlv��;�\_�
^_l�k_[y�lZd��qlh[u�^jm]b_�ex^b�h[jZlbeb�\gbfZgb_�gZ�<�b
klZeb�emqr_�h�g_f�^mfZlv��

Ihoh`bf� h[jZahf� mkljh_gu� jy^u� h^h[jylv�� khqm\kl\h�
\Zlv� >f_glZevgh_� khklhygb_@�²� o\Zeblv�� ij_\haghkblv� >Zdl
j_qb@�²�ihhsjylv��klbfmebjh\Zlv�>ih\_^_gb_@��hkm`^Zlv���
ihjbpZlv�>\�h^ghf�ba�djm]h\�mihlj_[e_gbc�²�f_glZevgh_�kh�
klhygb_@�²�jm]Zlv� ���[jZgblv� >Zdl�j_qb@�²�gZdZau\Zlv�� ��
dZjZlv� >ih\_^_gb_@�� hldZaZlvky�� hlj_rblvky� >f_glZevguc
Zdl@� ²� hlj_qvky�� hli_j_lvky� >Zdl� j_qb@� ²� hlklmiblvky�
ihclb�gZ�ihiylguc� >ih\_^_gb_@��GZjy^m�k� lZdbfb� ljhcdZfb
kms_kl\mxl� b� iZju� jy^h\� \b^Z� �wfhpbhgZevgh_� beb� f_g�
lZevgh_�khklhygb_��²��Zdl�j_qb����Zdl�j_qb��²��ih\_^_gb_�
b�l��i��Kj��kh`Ze_lv��jZkdZb\Zlvky�>f_glZevgh_�b�wfhpbh�
gZevgh_�khklhygb_@�²�dZylvky����ijbagZ\Zlvky��� >Zdl�j_�
qb@�� \hh[jZ`Zlv� ��� ij_^klZ\eylv� �� >f_glZevgh_� khklhy�
gb_@� ²� bfijh\babjh\Zlv�� khqbgylv� >Zdl� j_qb@�� ij_^\b�
^_lv��ij_^qm\kl\h\Zlv�>f_glZevgh_�khklhygb_@�²�ij_^kdZ�
au\Zlv��ij_^j_dZlv���>Zdl�j_qb@��jZaj_rZlv����iha\heylv��
>Zdl�j_qb@�²�^Z\Zlv��dhfm�e��k^_eZlv�qlh�e���>ih\_^_gb_@�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����qlh�y\ey_lky�ij_^f_lhf�b�ijbqbghc�qm\kl\Z�²
j_amevlZl� kh[kl\_gguo� mkbebc� km[t_dlZ�beb�[ebadbo� _fm
ex^_c� �ij_bfms_kl\_ggh� ]hj^blvky�� beb� ijbkms__� _fm
k\hckl\h�� ij_^f_l� kh[kl\_gghklb� b� l��i�� �h[Z� kbghgbfZ��
���iblZ_lky�eb�wlh�qm\kl\h�khagZgb_f�k\h_]h�ij_\hkoh^kl�
\Z�gZ^�^jm]bfb�ex^vfb��\�kemqZ_�dbqblvky�²�^Z������ijh�
y\ey_lky� eb� wlh� qm\kl\h� \� ih\_^_gbb� �]hj^blvky� fh`gh
\lZcg_��ijb�dbqblvky�khagZgb_�kh[kl\_gghc�\Z`ghklb�b�bk�
dexqbl_evghklb� h[yaZl_evgh� ijhy\ey_lky� \� aZghkqb\hklb�
\ukhdhf_jbb��lj_lbjh\Zgbb�^jm]bo�ex^_c�b�l��i�������dZdh�
\Z� kl_i_gv� khpbZebabjh\Zgghklb� qm\kl\Z�� gZkdhevdh� ^ey
g_]h�g_h[oh^bfh�h[s_kl\h�^jm]bo�ex^_c��dbqblvky�ij_^�
iheZ]Z_l�h[s_kl\h�^jm]bo�ex^_c�b�h`b^Zgb_�bo� j_Zdpbb
gZ� j_Zevgu_� beb�fgbfu_� ^hklhbgkl\Z� km[t_dlZ� \� [hev�
r_c�f_j_�� q_f� ]hj^blvky��� ��� dZdh\h� \j_fy� kms_kl\h\Z�
gby� qm\kl\Z� b� \hh[s_� _]h� \j_f_ggDy� ehdZebaZpby� �]hj�
^blvky�fh`gh�dhjhldh_�\j_fy�\�dZdhc�lh�dhgdj_lguc�fh�
f_gl�\kdhj_�ihke_�lh]h��dZd�km[t_dl�k^_eZe�g_qlh�ohjhr__�
Z�dbqblvky�kbxfbgmlguf�h[uqgh�g_�[u\Z_l������gZ�dZdh_
hlghr_gb_�d�k_[_�kh�klhjhgu�^jm]bo�ex^_c�jZkkqblu\Z_l
km[t_dl�qm\kl\Z��]hj^blvky�²�gZ�m\Z`_gb_��dbqblvky�²
gZ�\hkobs_gb_�beb�ij_dehg_gb_������dZdh\Z�hp_gdZ�km[t_dlZ
qm\kl\Z��[_amkeh\gh�hljbpZl_evgZy�\�kemqZ_�dbqblvky��jZa�
gZy�\�aZ\bkbfhklb�hl�h[klhyl_evkl\�\�kemqZ_�]hj^blvky��

=hj^blvky�h[hagZqZ_l�ijbylgh_�qm\kl\h��\hagbdZxs__
hl� khagZgby� lh]h� ohjhr_]h�� qlh� k^_eZgh� beb� ^hklb]gmlh
k Z f b f �q_eh\_dhf�beb�d_f�lh�ba� [ e b a d b o �_fm�ex�
^_c��<�i_j\hf�kemqZ_�hg�kqblZ_l�wlh�ohjhr__�k\h_c�ebqghc
aZkem]hc�� \h� \lhjhf� ²� qm\kl\m_l� k\hx� i j b q Z k l �
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g h k l v� d� ^h[juf� ^_eZf� beb� ^hklhbgkl\Zf� ^jm]bo��Kj�
HgZ�]hj^blky�k\hbf�kZ^hf��k\hbf�^hfhf��k\hbf�\ukhdbf
jhklhf�� k\hbfb� \hehkZfb!�� Y� \b^_e� g_fZeh� ibkZl_e_c�
dhlhju_� ]hj^bebkv�l_f�� qlh� =hjvdbc� ieZdZe�� kemrZy� bo
ijhba\_^_gby��=hj^blvky�hkh[_ggh�g_q_f��ihlhfm� qlh� y�
dZ`_lky��g_�ihfgx��gZ^�q_f�hg�g_�ieZdZe� �<��Oh^Zk_\bq�
=hjvdbc��96��Hg� ]hj^blky� k\hbfb� ^_lvfb� �k\h_c� kljZ�
ghc!��BggZ�ex[beZ�:gx��]hj^beZkv�_x�²�\ukhdh�p_gbeZ�__
mf��lZeZgleb\hklv��H��:��N_^hlh\Z��:gy�=hj_gdh���;_eba�
ghc�__�ebpZ�]hj^beZkv�hgZ�kZfZ��]hj^beZkv�l_lmrdZ�Ojb�
kmeZ��]hj^beky�OZjeZfih��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
Hg�]hj^beky�l_f��qlh�\�AZiheyjv_�ijb_a`Ze�FO:L��<��DZ�
\_jbg��>\Z�dZiblZgZ��

=hj^blvky�fh`gh�^Z`_�l_f��qlh�k�h[s_ijbgylhc�lhqdb
aj_gby�p_gghklb�g_�ij_^klZ\ey_l��gh�qlh�\�khagZgbb�km[t�
_dlZ�ij_^klZ_l�dZd�[hevrh_� e b q g h _ �^hklb`_gb_��ih�
lhfm� qlh�^Zehkv� _fm� k� ljm^hf�� \� j_amevlZl_�ij_h^he_gby
h[t_dlb\guo� ij_iylkl\bc� beb� kh[kl\_gguo� g_^hklZldh\�
Kj��<�madhc�i_j_^g_c�����gZoh^beZkv�lZ�kZfZy�jZdh\bgZ��dh�
lhjhc� ]hj^beky�ihq_fm�lh�[_^guc�[hevghc� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

<�kemqZ_�dbqblvky�ijbylgh_�hsms_gb_�h[uqgh�\hagb�
dZ_l�hl�khagZgby�lh]h��qlh�m�km[t_dlZ�_klv�g_qlh��hkh[_ggh
p _ g b f h _ �ex^vfb��Wlh�fh`_l�[ulv�dZdh_�lh�\gmlj_g�
g_� ijbkms__� _fm�� mgZke_^h\Zggh_� beb� ijbh[j_l_ggh_
k\hckl\h�� ij_^f_l� kh[kl\_gghklb� b� l��i��Kj��Hg� dbqblky

k\hbf�mfhf��k\hbfb�agZgbyfb��k\h_c�wjm^bpb_c��k\hbf�[h�
]Zlkl\hf!�� ?kl_kl\_ggh� ]hj^blvky� l_f�� qlh� kqblZ_lky
w l b q _ k d b �ohjhrbf��dbqblvky�fh`gh�b�l_f��qlh�kqblZ�
_lky� m l b e b l Z j g h � \Z`guf�beb� i j _ k l b ` g u f
b�qlh��ih�fg_gbx�km[t_dlZ��\u]h^gh�hlebqZ_l�_]h�hl�^jm�
]bo� ex^_c�� ²� agZlghklvx�� fh]ms_kl\hf�� \eZklvx� b� l��i�
Ihwlhfm�^Z`_�\�h^bgZdh\uo�dhgl_dklZo�kbghgbfu�hklZxlky
ijhlb\hihklZ\e_ggufb��Kj��Hg� ]hj^beky� k\hbf� jh^hf� ²
bf_xlky� \� \b^m�� kdhj__� \k_]h�� keZ\gu_�^_eZ� _]h�ij_^dh\�
Hg�dbqbeky�k\hbf�jh^hf�²�bf__lky�\�\b^m��kdhj__�\k_]h�
agZlghklv� ijhbkoh`^_gby��Hg� ]hj^beky� k\h_c� dhee_dpb_c
dZjlbg�²�]hj^beky�l_f��qlh�_fm�m^Zehkv�kh[jZlv�lZdmx�p_g�
gmx�dhee_dpbx��Hg� dbqbeky� k\h_c� dhee_dpb_c� dZjlbg�²
dbqbeky�_x�dZd�agZdhf�bkdexqbl_evghklb��[h]Zlkl\Z�b�l��i�

;he__�lh]h��dbqblvky�fh`gh�ex[uf�k\hbf�hlebqb_f�hl
^jm]bo� ex^_c�� ^Z`_� lZdbf�� dhlhjh_� hp_gb\Z_lky� h[s_kl�
\hf�km]m[h�hljbpZl_evgh��ijb�mkeh\bb��qlh�hgh�^Z_l�km[t�
_dlm� hsms_gb_� b k d e x q b l _ e v g h k l b� � khagZgb_
i j _ \ h k o h ^ k l \ Z � gZ^� ex^vfb�� Kj�� ?k_gbg� keZ]Ze
hklju_�i_kgb�omeb]ZgZ��Hg�g_j_^dh�dbqbeky�^_jadbf�`_k�
lhf��]jm[uf�keh\hf��E��>��Ljhpdbc��IZfylb�?k_gbgZ��

=hj^blvky�h[hagZqZ_l�qbklmx� w f h p b x� �ohly�hgZ�b
iblZ_lky�khagZgb_f�k\hbo�^hklb`_gbc�b�h`b^Zgb_f�lh]h�
qlh�hgb�[m^ml�ih�^hklhbgkl\m�hp_g_gu�^jm]bfb�ex^vfb��;m�
^mqb�ih�ij_bfms_kl\m� \ g m l j _ g g b f �b�g_�kebrdhf
bgl_gkb\guf�i_j_`b\Zgb_f��]hj^blvky�g_�lj_[m_l�\�h[yaZ�
l_evghf� ihjy^d_� dZdbo�lh� \g_rgbo� ijhy\e_gbc�� Bkiulu�
\Zlv�]hj^hklv�fh`gh�b�gZ_^bg_�k�kZfbf�kh[hc��Kj��Hg�m`_
\lhjhc�]h^�kb^_e�h^bg�\�dZf_j_�kf_jlgbdZ�b�]hj^beky�l_f�
qlh� ih[hjhe� kljZo� kf_jlb�� >;_j[_jh\Z@�� dhg_qgh�� jZ^h\Z�
eZkv�mki_om�k\hbo�dgb]�b�ijbagZgbx������gh��ih�fh_fm��\lZcg_
[hevr_�\k_]h�]hj^beZkv�l_f��qlh�k������]h^Z��dh]^Z�hgZ�ih�
emqbeZ�k\hb�i_j\u_�\h^bl_evkdb_�ijZ\Z��ih� �����]h^��dh]^Z
hgZ�i_j_klZeZ�kZ^blvky�aZ�jmev��hgZ�\k_]h�h^bg�jZa�ieZlbeZ
k_jv_aguc�rljZn��:��Kmf_jdbg��IZfylb�G��;_j[_jh\hc��

Dbqblvky�h[hagZqZ_l�g_�qbklmx�wfhpbx��Z�hij_^_e_gguc
lbi�kZfh^h\hevkl\Z�beb�ls_keZ\by��fhlb\bjm_fuc�khagZgb_f
ij_\hkoh^kl\Z�gZ^�^jm]bfb�ex^vfb��Hgh�\� ]hjZa^h�[hevr_c
f_j_�lj_[m_l� h [ s _ k l \ Z �^jm]bo�ex^_c�b�ijhy\ey_lky
\� i h \ _ ^ _ g b b �km[t_dlZ�ih�hlghr_gbx�d�gbf�²�aZghk�
qb\hf��\ukhdhf_jghf��mgb`Zxs_f�bo�^hklhbgkl\h��<�kms�
ghklb�� wlh�b� \gmlj_gg__� khklhygb_� �qm\kl\h��� b� e_]dh� gZ�
[ex^Z_fZy� nhjfZ� ih\_^_gby�� fhlb\bjh\Zggu_� k\hckl\Zfb
e b q g h k l b �km[t_dlZ��kj��=emih�dbqblvky�k\h_c�[ebah�
klvx�d�\_ebdhfm�q_eh\_dm��K\bkl�iZjh\haZ�����?^_l�dgyav���
<�kl_deygghf�iZ\bevhg_�k\blZ���� ��B�kZ[ex�\hehqZ�k_j^b�
lh����<uoh^bl�hnbp_j��dbqZkv��²���G_�khfg_\Zxkv�²�wlh
dgyav������H��FZg^_evrlZf��PZjkdh_�K_eh���?fm�[ueh�ijbyl�
gh��kb^bl�k�gbf�`_gsbgZ�h[jZah\ZggZy��fm`gyy�`_gZ�����
qbklZy��lhgdZy��gZklhysZy�[Zjugy��b�g_�dbqblky�gbq_f
i_j_^�gbf��ijhkluf�q_eh\_dhf��Z�^Z`_� ]h\hjbl�gZ� ©\uª
�=hjvdbc��KKbg��

=hj^blvky�fh`_l�hibku\Zlv�b�ihklhyggh_�qm\kl\h��bf_x�
s__�klZ[bevguc�bklhqgbd��b�kbxfbgmlgh_�qm\kl\h��\hagb�
dZxs__�ih�dhgdj_lghfm�ih\h^m��Kj��Fu�gZklhevdh�ijb\udeb
]hj^blvky�gZr_c�ih[_^hc�gZ^�GZihe_hghf��qlh�>aZ[u\Z_f@�
bf_ggh�[eZ]h^Zjy�_c�hk\h[h`^_gb_�dj_klvyg�g_�ijhbahr�
eh� gZ� iheklhe_lby� jZgvr_� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=���²�M[_jbl_�k_cqZk�`_�\Zr_�ahehlh��²�kdZaZe�ijh�
n_kkhj��]hj^ykv�kh[hc��²�\u�[u�emqr_�aZ�g_j\Zfb�kfhlj_�
eb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kj��lZd`_�<�wlhl
fhf_gl� hg� hq_gv� ]hj^beky� kh[hc�� Khklhygb_� dbqblvky
bf__l� [he__� beb� f_g__� i h k l h y g g u c � bklhqgbd� b
h[uqgh�g_�[u\Z_l�kbxfbgmlguf��\�qZklghklb��\�ihke_^g_f
ijbf_j_�]hj^blvky�g_evay�[ueh�[u�aZf_gblv�gZ�dbqblvky�

<�h[hbo�kemqZyo�km[t_dl� \ u j Z k l Z _ l �\�k\hbo�kh[kl�
\_gguo� ]eZaZo� hl� khagZgby� lh]h� ohjhr_]h�� qlh� hg� k^_eZe
beb�bf__l��Ijb�wlhf�km[t_dl�]hj^blvky�h[uqgh�jZkkqblu�
\Z_l� gZ� lh�� qlh� _]h� ebqgu_� ^hklb`_gby� beb� ^hklb`_gby
[ebadbo�_fm�ex^_c�[m^ml�\ukhdh�hp_g_gu�^jm]bfb�ex^v�
fb�b� k^_eZxl� _]h�^hklhcguf�bo� m \ Z ` _ g b y� �Km[t_dl
dbqblvky� `^_l� g_� klhevdh� m\Z`_gby�� kdhevdh� i j _ �
d e h g _ g b y �beb� \ h k o b s _ g b y �^jm]bo�ex^_c�

Ih�mdZaZgghc�ijbqbg_�dbqblvky�ij_^iheZ]Z_l��dZd�ijZ\b�
eh�� h l j b p Z l _ e v g m x � hp_gdm� km[t_dlZ� kh� klhjhgu
]h\hjys_]h�� ih� gZb\gh�wlbq_kdbf� ij_^klZ\e_gbyf�� dbqZlky
h[uqgh�ex^b�km_lgu_��Z�bgh]^Z�b�g_mfgu_��F_`^m�l_f�lhl�
dlh� ]hj^blky�� bgh]^Z� hp_gb\Z_lky� iheh`bl_evgh� �lh]^Z� _]h
qm\kl\h�fh`_l�gZau\Zlvky�aZdhgghc�]hj^hklvx���Z�bgh]^Z�²
hljbpZl_evgh��lh]^Z�hgh�gZau\Z_lky�]hj^ug_c��

<� kemqZ_��dh]^Z�ij_^f_lhf� ]hj^hklb� y\ey_lky�dZdZy�lh
ijbgZ^e_`ZsZy�km[t_dlm�\_sv�beb�_]h�kh[kl\_ggh_�^_ckl�
\b_��ijhbkoh^bl�qZklbqgZy� g _ c l j Z e b a Z p b y �jZaeb�
qbc�f_`^m�kbghgbfZfb��kj��B�ijZ^_^Z�kdjbidhc�]hj^beky
l\hc�jh^����Hl�r_cdb�__�ohjhr_y����B�lu�jZkdju\ZeZ�k\hc
Ze_gvdbc�jhl����Kf_ykv��blZevygykv��jmk_y��H��FZg^_evrlZf�
©<hafh`gZ� eb�`_gsbg_�f_jl\hc� o\ZeZ"ª���Hl_p� ba� k_fvb
kb[bjkdbo� ahehlhijhfure_ggbdh\�� ihjh^gb\rboky� kh� klZ�
j_crbghc� [mjylkdh]h� ie_f_gb�� ���� DbqbeZkv� ijZ^_^h\uf
rZfZgkdbf�[m[ghf��?��=_jpud��<hehrbg���Ij_^f_lhf�hkh�
[hc�_]h�]hj^hklb�klZeh��qlh�i_j\Zy�`_�dgb]Z��dhlhjmx�hg
ijhq_e�� hdZaZeZkv� dgb]Z�lheklZy� b� k_jv_agZy��Hg� g_fgh]h
dbqbeky�l_f��qlh�gbdh]^Z�g_�qblZe�lhg_gvdbo�^_lkdbo��gb�
dZdbo�IZ\hd�b�IZ\ebdh\��:��;blh\��Imrdbgkdbc�^hf��

IJBF?Q:GB?�� K_fZglbq_kdb� b� kbglZdkbq_kdb� d� wlhfm
jy^m�hlghkblky�ijbeZ]Zl_evgh_�]hj^uc�\�djZldhc�nhjf_�]hj^
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�]hj^Z��]hj^u���dhlhjZy�\�kh\j_f_gghf�jmkkdhf�yaud_�ijbh[�
j_lZ_l�g_h[boh^guc�klZlmk�b�\klj_qZ_lky�hlghkbl_evgh�j_^dh�
Ih�kfukem�wlZ�nhjfZ�\aZbfhaZf_gbfZ�k�]hj^blvky��ohly�qZ�
s_��q_f�]eZ]he��hibku\Z_l�ZdlmZevgh_��\hagbdr__�ih�dhgdj_l�
ghfm�ih\h^m�qm\kl\h��Kj��Y�[ue�]hj^��qlh�b�fg_�����[ueZ�\jm�
q_gZ�jhev�FbehgZ�ba�©G_^hjhkeyª��Xjv_\��F:K��

�N� �>ey�nhjfu�IH<?E� ]eZ]heZ� ]hj^blvky� h[uqgu
agZq_gby� \ h a f h ` g h k l b ��|��kqblZx��qlh�lu�fh`_rv
]hj^blvky���b� ^ h e ` _ g k l \ h \ Z g b y ��|��kqblZx��qlh
lu�^he`_g�]hj^blvky����kj��B�lu�mki_e�ij_klmighx� aZ[Z�
\hc� ��<k_\urg_]h� kmijm]m� ijhk\_lblv� ��B� ^_jahklvx� g_�
\bgghklv� bamfblv�� �� =hj^bkv�� ]hj^bkv� k\h_c� ijhdeylhc
keZ\hc���:��K��Imrdbg��=Z\jbbebZ^Z���IeZqv��jmkkdZy�a_f�
ey��gh�b�]hj^bkv�²���K�l_o�ihj��dZd�lu�klhbrv�ih^�g_[_kZ�
fb����LZdh]h�kugZ�g_�jh`^ZeZ�lu��G��:��G_djZkh\��IZfylb
>h[jhex[h\Z���<h�fgh]bo�kemqZyo�nhjfZ�IH<?E�^himkdZ�
_l�h[_�wlb�bgl_jij_lZpbb��kj��=hj^bkv��LZdh\�b�lu��ihwl���
B�^ey�l_[y�mkeh\bc�g_l��:��K��Imrdbg��?]bi_lkdb_�ghqb��
<k_�gjZ\blky�FZjbb�fheqZeb\hc����AZf_q_g�hg��h^bg�hg�k_j^�
pm�fbe�� ��=hj^bkv��]hj^bkv��ZjoZg]_e�=Z\jbbe�� �:��K��Imr�
dbg��=Z\jbbebZ^Z��

NhjfZ�IH<?E�hl�]eZ]heZ�dbqblvky�nhjfZevgh�\hafh`gZ�
gh�ykgh]h�ijZ]fZlbq_kdh]h�kh^_j`Zgby�hgZ�g_�bf__l�

G_�mihlj_[ey_lky� wlhl� ]eZ]he�b�\�nhjf_� ��E�\�ml\_j^b�
l_evghf�dhgl_dkl_��wlhfm�ij_iylkl\m_l�gZebqb_�hp_ghqgh]h
dhfihg_glZ� \� _]h� agZq_gbb��Hl� ]eZ]heZ� ]hj^blvky�nhjfZ
��E�h[jZam_lky�\iheg_�k\h[h^gh�\�ex[uo�dhgl_dklZo��kj��>h�
\hevgh��K� \Zfb�y� ]hj`mkv� k\hbf�jZaju\hf�� �:��K��=jb[h_�
^h\��=hj_�hl�mfZ��

�D� �H[Z�kbghgbfZ�mijZ\eyxl�nhjfhc�L<HJ�kh�agZq_�
gb_f� i j _ ^ f _ l Z �b�h^gh\j_f_ggh� i j b q b g u �]hj�
^hklb�� kj�� ]hj^blvky� k\hbfb� ^_lvfb�� dbqblvky� k\h_c
agZlghklvx��Hg�]hj^beky�l_f��qlh�g_�mqZkl\h\Ze�\�ljZ\�
e_� hiZevgh]h� ibkZl_ey�� Lxj_fguc� dmf� ij_^mij_^be�� qlh
gZf�� dhgljj_\hexpbhg_jZf�� ]hj^blvky� g_q_f�� Z� [_ahiZk�
g_c�^_j`Zlv�yaud�aZ�am[Zfb��:��Khe`_gbpug��:jobi_eZ]
=ME:=���>IjbklZ\@�dbqbeky�k\hbf�mfhf��wg_j]b_c��kbehc�
h[jZahf�fuke_c�b�ijhq���Q_oh\��;:K��

Kbghgbf�]hj^blvky�mijZ\ey_l�ijb^Zlhqguf� i j _ ^ �
e h ` _ g b _ f �k�khxahf�qlh�\� lhf�`_� agZq_gbb�� kj��G_
ohqm�kdZaZlv��qlh�y� emqr_�l_[y��gh�bghc��Lu� \hl�� \b`m�
]hj^brvky��qlh�lu�jmkkdbc��Z�y��[jZl��^Ze_dh�g_�keZ\ygh�
nbe���B��;mgbg��>_j_\gy���Hg� ]hj^beky��qlh� ]h^u�lxjvfu
gbqmlv�_]h�g_�khklZjbeb��g_�kehfbeb��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���>ey�dbqblvky�\�lZdbo�kemqZyo�`_eZl_evgh
^h[Z\e_gb_�h[hjhlZ�lh��qlh��kj��;ue�jhklZ�lj_o�Zjrbg�b
lj_o�\_jrdh\�b�dbqbeky�l_f��qlh�ijhbkoh^bl�ih�ijyfhc
ebgbb�hl�B\ZgZ�<_ebdh]h��ba\_klgZy�\�Fhkd\_�dhehdhevgy�
�F��?��KZeludh\�S_^jbg��Bklhjby�h^gh]h�]hjh^Z��

Kbghgbf� dbqblvky� mijZ\ey_l� ij_^eh`gh�bf_gghc
]jmiihc�i_j_^�d_f�e��kh�agZq_gb_f� Z m ^ b l h j b b �beb
Z ^ j _ k Z l Z� �Y�^Ze_d�hl�fukeb��]hkih^Z��dbqblvky�i_�
j_^� \Zfb� �Dmijbg��F:K��� Y� ohqm�� qlh[� f_gy� m\Z`Zeb���
Q_f�y�om`_�^jm]bo"�Y�²� emqr_��:�`mebdb�i_j_^h�fghc
dbqZlky� �=hjvdbc�� ;:K��� kf�� lZd`_� ijbf_ju� p�� Ijb
wlhf�Z^j_kZl�beb�Zm^blhjby�²�wlh�dZd�jZa�l_�ex^b��k\h_
ij_\hkoh^kl\h� gZ^� dhlhjufb� ohl_e� [u� ml\_j^blv� km[t�
_dl��>ey�]hj^blvky�lZdh_�mijZ\e_gb_�\�ijbgpbi_�^himklb�
fh��gh�f_g__�oZjZdl_jgh�b�ghkbl�i_qZlv�ZjoZbqghklb��kj�
B�ij_^�l\hbfb�keZ[ufb�kugZfb� ��?s_�ihjhc�]hj^blvky

y�fh]m�� ��Qlh�k_c�yaud��aZ\_sZgguc�\_dZfb�� ��Ex[h\g_c�b

j_\gb\_c�[_j_]m��<��Oh^Zk_\bq��©G_�fZl_jvx��gh�lmevkdhx
dj_klvygdhcª��

=eZ]he�dbqblvky��\�kbem�k\hckl\_ggh]h�_fm�Zdp_glZ�gZ
lbi_� i h \ _ ^ _ g b y� � fh`_l� mihlj_[eylvky� \� Z [ �
k h e x l b \ g h c �dhgkljmdpbb��l��_��[_a�^hiheg_gby��kj�
Hgb� g_� dbqbebkv�� g_� kqblZeb� k_[y� emqr_� b� mfg__� ^jm]bo
�=eZ^dh\�� KKbg��� =hj^blvky� \� lZdhc� dhgkljmdpbb� bf__l
^jm]h_�agZq_gb_�²��\_klb�k_[y�\ukhdhf_jgh��aZ^Z\Zlvky��

Dbqblvky� qZs_�� q_f� ]hj^blvky�� \klj_qZ_lky� \� h l �
j b p Z l _ e v g u o� ij_^eh`_gbyo�� kj�� Qbghf� aZ\_^mx�
s_]h�hg�hkh[_ggh�g_�dbqblky������g_�[j_a]m_l�gbdZdhc�jZ�
[hlhc�ih�ohayckl\m��F��Dhqg_\��Ihljyk_gb_���G_�bgl_eeb�
]_gl�lbiZ�\k_agZcdb�EmgZqZjkdh]h��g_�dbqblky�k\h_c�h[�
jZah\Zgghklvx�� g_� s_]hey_l� bghkljZggufb� keh\_qdZfb
�:��Ju[Zdh\��>_lb�:j[ZlZ���Hg�fh]�[u�g_�dbqblvky�k\h_c
^h[e_klvx�ijb�fg_��?��Nbe_gdh��R_kl\b_�^bghaZ\jh\��

�K� �=hj^blvky� khq_lZ_lky� k� gZa\Zgb_f� dZd� h l �
^ _ e v g h c �ebqghklb��lZd�b� ] j m i i u �ebp��dhee_dlb\Z�
kljZgu�b� l��i��� \� jheb� k m [ t _ d l Z� � kj��GZr� bgkljmd�
lhj��gZr�dmjk!�]hj^beky�wlbf�klm^_glhf��EZ[hjZlhjby
ih� ijZ\m� ]hj^blky� k\hbfb� jZ[hlZfb�� KljZgZ� ]hj^blky

k\hbfb� ]_jhyfb�� Ijb� dbqblvky� \hafh`_g� b g ^ b \ b �
^ m Z e v g u c �beb� f g h ` _ k l \ _ g g u c� �gh�h[uqgh
g_�dhee_dlb\guc�km[t_dl��Kj��Hg�dbqbeky�k\h_c�jh^h\blh�
klvx�� DblZcpu� gbkdhevdh� g_� dbqZlky� ^j_\ghklvx� k\h_c
dmevlmju�ijb�khfgbl_evghklb�""KljZgZ�dbqblky�k\h_c�bk�
lhjb_c��""EZ[hjZlhjby�dbqblky�k\hbfb�hldjulbyfb�

H[Z� kbghgbfZ� khq_lZxlky� k� bf_gZfb� ^ h k l b ` _ �
g b c� �Z�lZd`_� p _ g g u o �k\hckl\�b�^_ckl\bc�km[t_dlZ�\
jheb� i j _ ^ f _ l Z � ]hj^hklb��Kj�� ]hj^blvky� �dbqblv�

ky!� k\h_c� kbehc� �jhklhf��nb]mjhc�� djZkhlhc�� [_ehc� dh�
`_c��aZ]Zjhf!��Wlh�²�_]h�jZpij_^eh`_gb_�beb�bah[j_l_�
gb_��gh\bgdZ�dZdZy�lh��dhlhjhc�hg�]hj^blky��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���Hahjmxl�m�gZk�hl�ba[uldZ�kbe�
o\Zklmg�KZ^dh�^mjbl��g_m_fguc�<ZkvdZ�;mkeZ_\�kbehx�db�
qblky��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Kfbjbkv��[eZ�
]hjh^guc�dgyav��b�g_�dbqbkv�k\h_x�[_ebaghc��Z�lh�lZd�l_�
[y� jZajbkmx�� qlh� \uc^_rv� lu� k_jh�[mjh�kheh\uc
�G��K��E_kdh\��Kh[hjyg_���>ey� dbqblvky� hkh[_ggh� oZjZd�
l_jgu� khq_lZgby� k� kms_kl\bl_evgufb�� mdZau\Zxsbfb�gZ
a g Z l g h k l v�� j h ^ h \ b l h k l v� b�l��i���kj��Hg�[u\�
rbc�ihq_lguc�]jZ`^Zgbg�]hjh^Z�Dheh]jb\Z�b�^h�kbo�ihj
dbqblky�wlbf�lblmehf� �B��Bevn��?��I_ljh\��>\_gZ^pZlv
klmev_\���Q\Zgguc�wlhl�hnbp_j��g_kfhljy�gZ�lh��qlh�hl_p
_]h�[ue�ihehl_jhf��hq_gv�dbqbeky�k\hbf�reyo_lkl\hf
b� [ue� gZebl� ^h� djZ_\� ]emih\Zluf� ]hghjhf� �D��IZmklh\�
kdbc�� Ihlhd� `bagb��� <k_� ^\hjygkl\hf� k\hbf� dbqblky

�G��K��E_kdh\��G_dm^Z��
=hj^blvky�fh`gh�[ebadbfb� e x ^ v f b� �\�lhf�qbke_

b� kZfbf� k h [ h c� � kj��<� wlhl�fhf_gl� hg� ]hj^beky� kh�
[hc��Fhc�hl_p�]hj^blky�\Zfb��\u�mq_guc��q_eh\_d�g_h[ud�
gh\_gguc��Ij_djZkghc�^hq_jvx�k\h_c� ��=hj^blky�klZjuc
Dhqm[_c��:��K��Imrdbg��IhelZ\Z���>ey�dbqblvky�lZdb_�kh�
q_lZgby�g_oZjZdl_jgu�

=hj^blvky� fh`gh� a g Z d Z f b � \_s_c�� k b f \ h �
e Z f b � b�l��i���kj��Ihkfhljbl_��dZd�Zf_jbdZgpu�]hj^yl�

ky�k\hbf�neZ]hf�²�gZ�dZ`^hf�^hf_�\bkbl��:�dh]^Z�_s_�b
]bfg�mkeurZl��lZd�\k_�kjZam�\�ke_au��Hl�mfbe_gby��Ihq_�
fm�`_�fu�g_� ]hj^bfky"� �>��<heq_d��=hiZd�gZ�dhklueyo��
DbqZlky�h[uqgh� j _ Z e v g u f b �\_sZfb�� k\hckl\Zfb
b�l��i���kf��ijbf_ju�np��



=HJ>BLVKY ��� =HJ>BLVKY

<�k\yab�k�\hafh`ghklvx�iheh`bl_evghc�hp_gdb�]hj^blv�
ky� khq_lZ_lky�� ��� k�gZj_qbyfb�b�gZj_qgufb� h[hjhlZfb� lbiZ
aZdhggh��ih�ijZ\m��k�iheguf�hkgh\Zgb_f�b�l��i���ih^q_jdb\Z�
xsbfb�gZebqb_�h[t_dlb\guo� h k g h \ Z g b c �^ey� ]hj^h�
klb��kj��NjZgpmau�ih�ijZ\m�]hj^ylky�IZjb`_f��kj��lZd`_
njZau� lbiZ�M�njZgpmah\� _klv� \k_� hkgh\Zgby� �NjZgpmau
bf_xl�\k_�hkgh\Zgby!�]hj^blvky�IZjb`_f������k�gZj_qb_f
ljh]Zl_evgh��hibku\Zxsbf�wfhpbhgZevgmx�j_Zdpbx�]h\h�
jys_]h�b�gZ�km[t_dlZ��b�gZ�ij_^f_l�_]h�]hj^hklb��kj��HgZ
ljh]Zl_evgh�]hj^beZkv�mki_oZfb�k\hbo�^_l_c�����k� f h �
^ Z e v g u f b � keh\Zfb� kh� agZq_gb_f� \hafh`ghklb� beb
^he`_gkl\h\Zgby��dhlhju_�ih�kfukem�wd\b\Ze_glgu�nhjf_
IH<?E��kf��n��kj��<u�fh`_l_�]hj^blvky�k\hbf�ihklmidhf�
<u�^he`gu�]hj^blvky�^_lvfb��>ey�dbqblvky�lZdb_�khq_�
lZgby�\�g_bjhgbq_kdhf�dhgl_dkl_�g_\hafh`gu�

=hj^blvky�b�dbqblvky�k\h[h^gh�khq_lZxlky�k�gZj_qby�
fb� h q _ g v � [ h e v r h c � kl_i_gb� lbiZ� qj_a\uqZcgh�
lZd��dZd��hkh[_ggh��kj��DZd�hg�]hj^beky��dbqbeky!�^j_\�
ghklvx�k\h_]h�jh^Z���Bkdmkkl\_gghc�jmdhc�:crZ�qj_a\u�
qZcgh� ]hj^beky� �B��Wj_g[mj]�� G_h[uqZcgu_� ihoh`^_gby
Omebh�Omj_gblh���;blx]b�²�djZkhlZ��kbebsZ��:�dZd�ex[b�
eb�ih`Zjgu_�k\hbo�ehrZ^_c��DZd�]hj^bebkv�bfb���<��=bey�
jh\kdbc��Fhkd\Z� b�fhkd\bqb���HdZaZehkv� [u� b� ijZdlbq_�
kdb�[_kkfuke_gguf� ����lh�kZfh_�bklhjbq_kdh_�agZgb_��gZ
dhlhjh_� hg� >bklhjbaf@� hibjZ_lky� b� dhlhjuf� lZd� ]hj�
^blky��K��E��NjZgd��>moh\gu_�hkgh\u�h[s_kl\Z���<�kh\_j�
r_gkl\_�bamqb\�ijbjh^m�\ufukeZ��hg�hkh[_ggh�dbqbeky�a\Z�
gb_f� khqbgbl_ey�� dhlhjh_� klZ\be� \ur_� a\Zgby� ibkZl_ey
�<��GZ[hdh\��<_kgZ�\�NbZevl_��

Khq_lZgby�k�g_cljZevgufb�gZj_qbyfb� [ h e v r h c �kl_�
i_gb�lbiZ�hq_gv��\_kvfZ�[he__�oZjZdl_jgu�^ey�]hj^blvky��q_f
^ey�dbqblvky�� kj��Hg� hq_gv� �\_kvfZ!� ]hj^beky� �"dbqbe�
ky!�k\hbf�gh\uf�a\Zgb_f��Kj��lZd`_�=hjh`Zg_�hq_gv�]hj�
^bebkv�dh[jZfb��kqblZy�bo�klZj]hjh^kdhc�^hklhijbf_qZ�
l_evghklvx��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\��

<�k\hx�hq_j_^v��dbqblvky�khq_lZ_lky�k�jZa]h\hjguf�gZ�
j_qb_f� [hevgh�� \� agZq_gb_� dhlhjh]h� \oh^bl� hljbpZl_evgZy
hp_gdZ�²�mdZaZgb_�gZ� g _ m f _ k l g h k l v �beb� q j _ a �
f _ j g h k l v ��kj��M`�[hevgh�lu�dbqbrvky�k\hbfb�gh\u�
fb�agZdhfufb��k\hbfb�j_]Zebyfb!�

Khq_lZgby�k�gZj_qbyfb� f Z e h c �kl_i_gb�lbiZ�g_fgh]h�
qmlv�qmlv��ke_]dZ�g_kdhevdh�[he__�_kl_kl\_ggu�^ey�dbqblv�
ky��q_f�^ey�]hj^blvky��Hgb�bkihevamxlky�^ey� k f y ] q _ �
g b y� djblbq_kdhc� hp_gdb�� kh^_j`Zs_cky� \� dbqblvky�� b
ij_^klZ\eyxl�wlhl�lbi�ih\_^_gby�dZd�\�dZdhc�lh�f_j_�ijhklb�
l_evguc�\�]eZaZo�]h\hjys_]h��Kj��Hg�g_fgh]h��ke_]dZ!�db�
qbeky�k\hbfb�qbgZfb�b�a\Zgbyfb�

<�kbem�hkh[_gghkl_c� k\h_]h� agZq_gby� ]hj^blvky� khq_�
lZ_lky�k�gZj_qb_f�\lZcg_��qlh�^ey�dbqblvky�g_\hafh`gh��kj�
Hg�\lZcg_�]hj^beky��qlh�[_a�g_]h�gbdZd�g_�fh]ml�h[hclbkv
�<��Rmdrbg��Hk_gvx���Kf��lZd`_�ijbf_j�n�

�B� �L_i_jv� \� ©Ijh]j_kk_ª� ^_eZeb� \aju\Zl_eb� ^ey
jmqguo�]jZgZl��b�<hedh\�]hj^beky�k\h_c�jZ[hq_c�oe_[ghc
dZjlhqdhc� �<��Dmgbg��Lu�fg_�lhevdh�ibrb���Hg�m`_�gZqb�
gZe� ]hj^blvky� k\h_c� nbabheh]bq_kdhc� \ughkeb\hklvx
�F��=hjvdbc��@bagv� DebfZ� KZf]bgZ���XjZ� g_^mjgh� ibkZe
fZkehf�� b� lhevdh�`_eZgb_� ke_^h\Zlv� hlpm�� dhlhjuf� hg� ]hj�
^beky��ihf_rZeh� _fm�ihklmiblv� \�om^h`_kl\_ggh_�mqbebs_
�;��IZkl_jgZd��>hdlhj�@b\Z]h���<hl�wlhc�kZfhc�©gZqblZg�
ghklvxª� y� lh]^Z� b� ]hj^beky�� dZd� bg^_ckdbc� i_lmo� k\hbf
o\hklhf��G��<Ze_glbgh\��<klj_qb�k�E_gbguf���B�ohqm�ljm�

^blvky�lZd����@bagvx�`blv�lZdhx����Qlh[�^Ze_dbc�fhc�a_feyd��
Fh]�]hj^blvky�fghx��L\Zj^h\kdbc��F:K���HgZ�>F��P\_lZ_�
\Z@�djbqbl�gZf��qlh�hgZ�²�g_�lZdZy��dZd�\k_��qlh�hgZ�]hj^blky�
qlh�hgZ�g_�lZdZy��dZd�fu��qlh�hgZ�gbdh]^Z�g_�ohl_eZ�[ulv�lZ�
dhc��dZd�fu��G��;_j[_jh\Z��Dmjkb\�fhc���JZah[jZeb�\_gdb�gZ
\_gbdb����GZ�iheqZkbdZ�ih]jmklg_eb������DZd�]hj^bfky�fu��kh�
\j_f_ggbdb����Qlh�hg�mf_j�\�k\h_c�ihkl_eb��:��=Zebq��IZfylb
;��E��IZkl_jgZdZ���>Dhr_ev@�gbkdhevdh�g_�]hj^beky�l_f��qlh
ih\b^Ze�k\_l��hg�^Z`_�k�ij_aj_gb_f�hlghkbeky�d�ex^yf�[u\Z�
euf��B��;mgbg��>_j_\gy���Q_j_a����e_l�\h�\j_fy�j_Z[beblZpbb
^Zeb� fg_� i_j_qblZlv� wlb� ijhlhdheu� ²� b� ho\Zlbeh� f_gy
hsms_gb_�^mr_\ghc�lhrghlu��Q_f�y�fh]eZ�lml�]hj^blvky"
�:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� ?fm� [ueh� q_f� ]hj�
^blvky�²�\_^v�wlm�i_k_gdm�\hjqZedm�hg�kZf�khqbgbe�lhev�
dh�k_]h^gy�mljhf��:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��i_j_�
kdZa�;��AZoh^_jZ���GZjh^�]hj^beky��iZpZgu�hjZeb��hnbp_�
ju�^_j`Zeb�ih^�dhauj_d��Z�����ihedh\gbd�����hl_q_kdb�mib�
\Zeky�[_amdhjbag_gghc�]hlh\ghklvx�k\h_]h�ihedZ��F��<_e�
e_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

GhjfZevguc�q_eh\_d�²�\k_]^Z�iZljbhl��gh�hg�h[�wlhf�g_
djbqbl������Wlh�_kl_kl\_ggh_�qm\kl\h��dhlhjh_�ghkyl�\�k_[_��gh
g_�dbqZlky�wlbf��FD�������������?]h�hl_p�>=��Mweek@�ih^�dhg_p
k\h_c�`bagb�ihgye��qlh�\kx�`bagv�hrb[Zeky��g_�hkms_kl\b\
k_[y�dZd�ibkZl_ey��dZd�om^h`gbdZ�b�dbqZkv�l_f��qlh�ibr_l�ih�
e_agmx�^ey�q_eh\_q_kl\Z� khpbheh]bq_kdmx�ijham� �G��;_j[_�
jh\Z��@_e_agZy�`_gsbgZ���Fheh^_`v�dbqblky�k\h_c�kZfh�
klhyl_evghklvx�b�ij_aj_gb_f�d�lZdhfm�ij_^jZkkm^dm��dZd
ijbebqby� �>�� =hekmhjkb��KZ]Z� h�NhjkZclZo�� i_j��F�� Eh�
jb_���Lu�g_�ih\_jbrv��qlh�fheh^_p�wlhl�^h�lh]h�\k_o�a^_kv
hqZjh\Ze��^h� lh]h� \k_o� h[hr_e�� qlh� agZdhfkl\hf� k�gbf� m
gZk�klZeb�^Z`_�dbqblvky��G��K��E_kdh\��GZ�gh`Zo���Hg����
[jZgbe�\k_��q_f�o\ZklZeky�b�dbqbeky��\k_��qlh�klZ\be�g_dh�
]^Z� kugm� \� h[jZa_p� �B�� K�� Lmj]_g_\�� >\hjygkdh_� ]g_a^h��
<k_�wlh�\Zr_�ijb�lhf�mkeh\bb��qlh[u�\u�hldZaZebkv�hl�\Z�
rbo� ij_^jZkkm^dh\�� g_� hojZgyeb� j_\gb\h� \Zr_]h� \Zj\Zj�
kdh]h�ijhreh]h�b�g_�dbqbebkv�\_dZfb�\Zr_]h�g_\_`_kl�
\Z��I��Y��QZZ^Z_\��:iheh]by�kmfZkr_^r_]h���Y��agZ_l_��g_
kebrdhf�dbqmkv�k\hbf�]_j[hf��ihlhfm�qlh�gbdh]^Z�g_�aZ�
[u\Zx��k�q_]h�gZqZe��:��>xfZ��=jZn�Fhgl_�Djbklh��i_j�
k�njZgpmakdh]h��

�:G:E� ��q\Zgblvky�� \Z`gbqZlv�� iu`blvky�� aZ^Z�
\Zlvky�� aZghkblvky�� \hh[jZ`Zlv� �� >Lu� q_]h� \hh[jZ`Z�
_rv"@�� aZ^bjZlv� �ih^gbfZlv!� ghk�� aZagZ\Zlvky�� jbkh�
\Zlvky����djZkh\Zlvky��s_]heylv��ihabjh\Zlv����nb]mjylv
�k\hbf� ^biehfhf��� moh^ys��nhjkblv�� moh^ys��njZglblv
�i_j_^� khe^ZlZfb��� mklZj�� ls_keZ\blvky� �k\h_c� ojZ[jh�
klvx��� jZa]��kgb`�� \ui_g^jb\Zlvky�� [jZ\bjh\Zlv�� dhau�
jylv��\uklZ\eylv�gZihdZa��o\ZklZlvky��o\Zeblvky�

�DHG<� ��[ulv� ]hj^hklvx�� [ulv� ij_^f_lhf� ]hj^h�
klb�>Y�]hj`mkv�wlbf�jukZdhf�²�Wlhl�jukZd�²�fhy�]hj�
^hklv��ij_^f_l�fh_c�]hj^hklb!@�

�DHG<:G:E� ��evklblv� >?fm� evklbeh� \gbfZgb_
`_gsbg�|�Hg�]hj^beky�\gbfZgb_f�`_gsbg@�

�:GL� ��klu^blvky�
�|:GL� ��kdjhfgbqZlv���
��>?J� ��]hj^hklv� ��� ]hj^ugy�� ki_kv�� ]hj^_p�� ]hj^uc�

]hj^_eb\uc��dbqeb\uc��\ha]hj^blvky��aZ]hj^blvky�
�;B;E� ��$QQD� :LHU]ELFND�� 6HPDQWLF� 3ULPLWLYHV�� )UDQN�

IXUW��������E��G��Bhj^ZgkdZy��IhiuldZ�e_dkbdh]jZnbq_kdh]h
lhedh\Zgby� ]jmiiu� jmkkdbo� keh\� kh� agZq_gb_f� qm\kl\Z� ��
FZrbgguc�i_j_\h^�b�ijbdeZ^gZy�ebg]\bklbdZ��������\ui�����
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X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZlur_\Z�b�^j��Keh�
\ZjgZy�klZlvy�SURXG����:g]eh�jmkkdbc�kbghgbfbq_kdbc�keh�
\Zjv��F��������� >X��:�@

=HJ>BLVKY

=HKL?IJBBFGUC����moh^ys��beb�g_h[boh^g��OE?;H�
KHEVGUC� ���g_h[boh^g��J:>MRGUC� �� �lZdhc��dhlh�
juc�hohlgh�ijbgbfZ_l�]hkl_c��

=hkl_ijbbfguc�ohaybg�gbdZd�g_�hlimkdZe�gZk��Oe_[h�
khevgu_�fhkd\bqb�\k_]^Z�jZ^u�]hklx��OhaycdZ�mklZeZ��gh
[ueZ�ih�ij_`g_fm�jZ^mrgZ�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���h[hagZqZ_l� eb� ijbeZ]Zl_evgh_� ihklh�
yggh_� k\hckl\h� km[t_dlZ� �oe_[hkhevguc��beb� oZjZdl_jb�
am_l� _]h� ih\_^_gb_� \� dhgdj_lghc� kblmZpbb� �jZ^mrguc��
���\�q_f�dhgdj_lgh�ijhy\ey_lky�^Zggh_�k\hckl\h� �\�]hlh\�
ghklb�ijbgylv�]hkl_c�\�k\h_f�^hf_�ijb�]hkl_ijbbfguc��\
`_eZgbb�ohjhrh�b�h[bevgh�m]hklblv�ijb�oe_[hkhevguc�
\� ex[_aghklb� b� ^jm`_ex[bb� ijb� jZ^mrguc��� ���dZdh\Z
^ebl_evghklv� ijhy\e_gby� k\hckl\Z� �]hkl_ijbbfguc� \
gZb[hevr_c� kl_i_gb� ^himkdZ_l� ij_^klZ\e_gb_� h� lhf�� qlh
km[t_dl�]hlh\�gZ^he]h�ij_^eh`blv�djh\�qm`hfm�q_eh\_dm��
���dZdh\�oZjZdl_j�b�h[t_f�ebqghc�kn_ju�km[t_dlZ��^hf�^ey
oe_[hkhevguc��^hf�beb�jZ[hq__�f_klh�^ey�jZ^mrguc��[h�
e__�rbjhdZy�h[eZklv��gh�h[uqgh�aZ�bkdexq_gb_f�kem`_[�
ghc�^ey�]hkl_ijbbfguc������fh`_l�eb�keh\h�mihlj_[eylv�
ky�f_lhgbfbq_kdb�^ey�oZjZdl_jbklbdb�g_� lhevdh�ohaybgZ�
gh�b�_]h�ebqghc�kn_ju��wlh�hkh[_ggh�oZjZdl_jgh�^ey�]hkl_�
ijbbfguc�b�gZbf_g__�h[uqgh�^ey�jZ^mrguc��

Keh\h� ]hkl_ijbbfguc� bf__l� gZb[he__� h [ s _ _
agZq_gb_�

Hgh�fh`_l�mdZau\Zlv�gZ�ihklhyggh_� k \ h c k l \ h� hl�
^_evgh]h�q_eh\_dZ��Z�lZd`_�k_fvb��]jmiiu�ex^_c�beb�p_eh]h
gZjh^Z��Kj��Hg�[ue�]hkl_ijbbf_g��gh�gbdlh�g_�evklbeky�gZ
_]h� ]hkl_ijbbfkl\h� �F��?��KZeludh\�S_^jbg��=hkih^Z�=h�
eh\e_\u���Ijbylgu_��fbeu_�� ]hkl_ijbbfgu_� ex^b� �:��Ju�
[Zdh\��>_lb�:j[ZlZ���=jmabgu�g_h[uqZcgh�]hkl_ijbbfgu�

Kms_kl\_ggh� j_`_� wlh� ijbeZ]Zl_evgh_� oZjZdl_jbam_l
i h \ _ ^ _ g b _ � q_eh\_dZ� \� dhgdj_lghc� kblmZpbb�� kj�
Qlh�lh�lu�k_]h^gy�g_�kebrdhf� ]hkl_ijbbf_g��;m^v�ih�
]hkl_ijbbfg__�

<�keh\_�]hkl_ijbbfguc�gZ�i_j\hf�ieZg_�b^_y��qlh�q_�
eh\_d�]hlh\�ijbgylv�ihklhjhggbo�ex^_c�\�k\h_f� ^ h f _�
qlh�_]h�^hf�hldjul�^ey�^jm]bo�ex^_c�b�hg�klZjZ_lky��qlh�
[u�bf�lZf�[ueh�ohjhrh��=hkl_ijbbfguc�g_�h[yaZl_evgh
ih^jZamf_\Z_l�m]hs_gb_��fh`gh�gZa\Zlv�]hkl_ijbbfguf
lh]h��dlh�ij_^eh`be�qm`hfm�q_eh\_dm�ghqe_]��Djhf_�lh]h�
]hkl_ijbbfguc�g_�\k_]^Z�ij_^iheZ]Z_l�h[s_gb_�ohaybgZ
k�]hkl_f��Hg�fh`_l�ijhklh�ij_^hklZ\blv�q_eh\_dm�\hafh`�
ghklv�gZoh^blvky�\�_]h�^hf_��kdZ`_f��^Z\�_fm�dexqb��Kj�
=hkl_ijbbfguc� ohaybg� hklZ\be� gZf� gZ� klhe_� aZibkdm� k
bgkljmdpbyfb�b�^Z`_�g_fgh]h�_^u�

<�hlebqb_�hl�^jm]bo�kbghgbfh\��ijbeZ]Zl_evgh_�]hkl_�
ijbbfguc�ijbf_gbfh�^ey�hibkZgby�kblmZpbb��dh]^Z�h^bg
q_eh\_d� ij_^hklZ\ey_l� ^jm]hfm� djh\� gZ� ^ e b l _ e v �
g h _ �\j_fy��kj��Ijhn_kkhj�[ue�gZ�j_^dhklv�^h[juf�b�]h�
kl_ijbbfguf� q_eh\_dhf�� _]h�ZkibjZglu�bgh]^Z�f_kypZ�
fb�`beb�m�g_]h�\�^hf_��KemqZehkv��qlh�m�lZdh]h�]hkl_ijb�

bfgh]h� khk_^Z� hohlZ�`beZ� ih� g_kdhevdm� ^g_c� �B��;mgbg�
:glhgh\kdb_�y[ehdb��

=hkl_ijbbfguc� ^himkdZ_l� ^\Z� lbiZ� jZkrbjbl_evguo
mihlj_[e_gbc�²�f_lZnhjbq_kdh_�b�f_lhgbfbq_kdh_�

K�[hevr_c�beb�f_gvr_c�^he_c� f _ l Z n h j b q g h �
k l b� ]hkl_ijbbfguc�hibku\Z_l�kblmZpbb��dh]^Z�©]hklvª
g_� ijboh^bl� d� dhfm�eb[h� \� ^hf�� gh� ihk_sZ_l� dZdh_�eb[h
mqj_`^_gb_��ijb_a`Z_l�\�dZdhc�lh�]hjh^�beb�kljZgm�b�l��i�
Kj��=hkl_ijbbfgu_�blZevygpu�hohlgh�\klmiZxl�\�[_k_�
^m�k�iml_r_kl\_ggbdhf�b�ex[yl�iho\ZklZlvky�f_klgufb
^hklhijbf_qZl_evghklyfb�� Khljm^gbdb� eZ[hjZlhjbb
[ueb� ]hkl_ijbbfgu� b� k� jZ^hklvx� agZdhfbeb� bghkljZg�
guo�dhee_]�kh�k\hbfb�jZ[hlZfb�

F _ l h g b f b q _ k d h _ �mihlj_[e_gb_�]hkl_ijbbf�
guc�bf__l�f_klh�\�kemqZ_��dh]^Z�wlh�keh\h�oZjZdl_jbam_l
g_� ohaybgZ� ^hfZ�� Z� kZf� ^hf� beb� f _ k l h� � ]^_� q_eh\_dZ
ijb\_leb\h�\klj_lbeb��Kj��>hf�DZjZ]bguo�[ue�\�wlm�abfm
\� Fhkd\_� kZfuf� ijbylguf� b� ]hkl_ijbbfguf� ^hfhf
�E��G��Lheklhc��<hcgZ�b�fbj���O\Zlbl�k�f_gy�l\h_]h�]hk�
l_ijbbfgh]h�hl_q_kl\Z���:��b�;��Kljm]Zpdb_��H[blZ_fuc
hkljh\��

IjbeZ]Zl_evgh_� oe_[hkhevguc� h[hagZqZ_l� ihklhyggh_
k \ h c k l \ h �q_eh\_dZ��k_fvb��gZjh^Z�b�l��i��Kj��Hg�[ue
\_k_euf�q_eh\_dhf�b�oe_[hkhevguf� ohaybghf�ijb� khfgb�
l_evghf�"K_]h^gy�hg�[ue�hkh[_ggh�oe_[hkhe_g�

GZ�i_j\hf�ieZg_�\�wlhf�keh\_�²�b^_y��qlh�ohaybg�^hfZ�
[m^mqb�s_^juf�q_eh\_dhf��hq_gv�ex[bl�ihlq_\Zlv� k\hbo
]hkl_c��Hgh�ij_^iheZ]Z_l�bah[beb_��\dmkgh_�b�jZaghh[jZa�
gh_� m ] h s _ g b _� �?keb�q_eh\_d�fh`_l�ij_^eh`blv�k\h�
bf�]hklyf�lhevdh�qZc�k�kmrdZfb��lh�hg�fh`_l�[ulv�gZa\Zg
]hkl_ijbbfguf��gh�g_�oe_[hkhevguf��>ey�oe_[hkhevgh�
]h�ohaybgZ�m]hs_gb_�²�wlh�ijZa^gbqguc�jblmZe��b�hg�jZ�
^m_lky��dh]^Z�]hklb�_^yl�fgh]h�b�k�m^h\hevkl\b_f��H[uqgh
hg�ihlqm_l�]hkl_c�eZkdh\h�b�gZklhcqb\h�

DZd� b� ]hkl_ijbbfguc�� oe_[hkhevguc� qZklh� mihlj_[�
ey_lky�f_lhgbfbq_kdb�ih�hlghr_gbx�d�^hfm�beb� ]hjh^m�
Kj��oe_[hkhevguc�^hf��oe_[hkhevgZy�klhebpZ��Fhkd\Z�²
]hjh^� oe_[hkhevguc�� jZ^Z� ijbgbfZlv� \klj_qguo� b� ihi_�
j_qguo�� Z� ]_g_jZeh\� b� ih^Z\gh�� ]jmagZy� ����nb]mjZ�IZ\eZ
I_ljh\bqZ� kdhjh� klZeZ� ihy\eylvky� \� emqrbo�fhkdh\kdbo
]hklbguo��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��

IjbeZ]Zl_evgh_� jZ^mrguc� qZs_� \k_]h� oZjZdl_jbam_l
i h \ _ ^ _ g b _ � q_eh\_dZ� \� dhgdj_lghc� kblmZpbb�� kj�
Kihj�kjZam�`_�ihiZe��qlh�gZau\Z_lky��g_�\�nhdmk��b�I_ly
ih`Ze_e�� qlh� aZl_ye� _]h�� ihlhfm� qlh� H]Zg_ah\� g_� lh
qlh[u� jZkk_j^beky�� gh�� dZ`_lky�� klZe� f_g__� jZ^mr_g�
q_f�\�gZqZe_�bo�jZa]h\hjZ��<��DZ\_jbg��Dmkhd�kl_deZ��

H^gZdh�hgh�fh`_l�mdZau\Zlv�b�gZ�ihklhyggh_� k \ h c �
k l \ h �q_eh\_dZ�beb�k_fvb��kj��;ue�jZ^mrguf�ohaybghf�
gh�`Z`^Z� h^bghq_kl\Z� [ueZ� \� g_f� kbevg__� ]hkl_ijbbf�
kl\Z� �<��Oh^Zk_\bq��Kheh]m[���Ihehg�^hf�g_\_kl��²�ijb�
[Z\beZ�hgZ��meu[Zykv��²�b�\hh[s_��ih�fh_fm��hq_gv�fbeZy
b�jZ^mrgZy�k_fvy��B��;mgbg��FblbgZ�ex[h\v��

GZ�i_j\hf�ieZg_�\�wlhf�keh\_� \ g _ r g b _ �ijhy\e_gby
jZ^hklb�hl�h[s_gby�k�]hklyfb��ex[_aghklv�b�ijb\_leb\hklv�
Ih�wlhc�ijbqbg_�ohaybg�fh`_l�[ulv�jZ^mrguf�ih�hlghr_�
gbx�g_� lhevdh�dh� \k_f� ]hklyf��gh�b�ebrv�d�g_dhlhjuf�ba
gbo��qlh�^ey�^jm]bo�^\mo�ijbeZ]Zl_evguo�g_\hafh`gh�

JZ^mrb_�g_�\k_]^Z�[u\Z_l� b k d j _ g g b f� �kj��Dgy`�
gZ� k� \a\hegh\Zgguf�� bkim]Zgguf� b� ihdjuluf� djZkgufb
iylgZfb� ebphf� \u[_`ZeZ��ly`_eh� klmiZy�� gZ\klj_qm� d
]hklyf��ls_lgh�iulZykv�dZaZlvky�k\h[h^ghx�b�jZ^mrghx

�E��G��Lheklhc�� <hcgZ� b� fbj��� =hkl_ijbbfkl\h� b� oe_[h�
khevkl\h�lZd`_�fh`gh�bfblbjh\Zlv��h^gZdh�dh]^Z�q_eh\_d
b ] j Z _ l � ]hkl_ijbbfgh]h� beb� oe_[hkhevgh]h� ohaybgZ�



=HKL?IJBBFGUC�� ��� =HKL?IJBBFGUC��

wlh�agZqbl��qlh�\�^_ckl\bl_evghklb�hg�lZdh\uf�g_�y\ey_l�
ky��F_`^m�l_f�^Z`_�_keb�ih\_^_gb_�jZ^mrghc�ohaycdb�g_
khhl\_lkl\m_l� __� gZkljh_gbx�� hgZ� \k_�lZdb� y\ey_lky� jZ�
^mrghc��ihkdhevdm�\_^_l�k_[y�khhl\_lkl\mxsbf�h[jZahf�

Ihkdhevdm� \� ijbeZ]Zl_evghf� jZ^mrguc� kZfh_� ]eZ\�
gh_�²�\g_rgyy�ijb\_leb\hklv��hgh�k\h[h^g__��q_f�^jm]b_
kbghgbfu�� mihlj_[ey_lky� ijbf_gbl_evgh� d� kblmZpbb�
dh]^Z�j_qv�b^_l�h[�hlghr_gbb�g_�d�]hklx�^hfZ��Z��gZijb�
f_j�� d� i h k _ l b l _ e x � j_klhjZgZ�� d e b _ g l m �nbj�
fu�b�l��i��Kj��Dh]^Z�hg�ijbr_e�\�lj_lbc�jZa��k_dj_lZjrZ
�hnbpbZgldZ!�[ueZ�_s_�f_g__�jZ^mrgZ��B�\k_�[ueh�ihoh�
`_� gZ� lh�� qlh� wlh� \� q_klv� ]hkl_c� ba� KZg�NjZgpbkdh
h`be� dZf_gguc� kujhc� ]hjh^hd� gZ� kdZebklhf� hkljh\d_� \
Kj_^ba_fghf�fhj_��qlh�wlh�hgb�k^_eZeb�lZdbf�kqZkleb�
\uf� b� jZ^mrguf� ohaybgZ� hl_ey� �B��;mgbg�� =hkih^bg� ba
KZg�NjZgpbkdh��

K� ^jm]hc� klhjhgu�� ^ey� ijbeZ]Zl_evgh]h� jZ^mrguc�� \
hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\��g_oZjZdl_jgu�f_lhgb�
fbq_kdb_�mihlj_[e_gby�lbiZ�"jZ^mrguc�^hf��]hjh^!��Kj�
g_h[uqguc�ijbf_j�Y�ijb]eZr_g�[ue�jZaZ�^\Z�ljb���\�bo�^hf
jZ^mrguc��^Z�\�l_Zlj_���jZa�hqmlbeZkv�g_\agZqZc���kh�fghx
jy^hf�<bhe_lZ��<��GZ[hdh\��Mgb\_jkbl_lkdZy�ihwfZ��

IJBF?Q:GB?��IjbeZ]Zl_evgu_�]hkl_ijbbfguc�b�jZ^mr�
guc� bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� ]hkl_ijbbf�
guc���b�jZ^mrguc���kh�agZq_gb_f��lZdhc��\�dhlhjhf�ijhy\ey_lky
^Zggh_� k\hckl\h�beb� khklhygb_��� kj��jZ^mrgZy��]hkl_ijbbf�
gZy!�meu[dZ��jZ^mrgh_�\ujZ`_gb_�ebpZ��]hkl_ijbbfguc�`_kl�
jZ^mrguc��]hkl_ijbbfguc!�lhg��jZ^mrgu_�bglhgZpbb��ijb�
\_lkl\by!��]hkl_ijbbfgu_�j_qb��HgZ�ex[beZ�_]h�kihdhcguc�
eZkdh\uc�b�]hkl_ijbbfguc�lhg��E��G��Lheklhc��:ggZ�DZj_gb�
gZ���Hgb�gZoh^beb�����_keb�g_�jZ^mrguc��lh�jZ\gh^mrguc�ijb_f
�B��:��=hgqZjh\��H[ehfh\���M�ijbeZ]Zl_evgh]h�oe_[hkhevguc
khhl\_lkl\mxsZy�e_dk_fZ�f_g__�mihlj_[bl_evgZ��kj��Bo�`^Ze
oe_[hkhevguc�ijb_f�

IjbeZ]Zl_evgh_�]hkl_ijbbfguc��djhf_�lh]h��bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�]hkl_ijbbfguc��� ��lZdhc��dh�
lhjuc� oZjZdl_j_g� ^ey� \kydh]h� ]hkl_ijbbfgh]h� q_eh\_dZ��
kj��²�Hg�ijb]eZkbe�\kx�gZrm�k_fvx�ijh\_klb�p_eh_�e_lh�gZ
_]h� ^Zq_��²�G_� h`b^Ze� hl� g_]h�lZdh]h� ]hkl_ijbbfgh]h� ih�
klmidZ� �`_klZ!�� Hg� h[_^g_e�� gh� khojZgbe� ]hkl_ijbbfgu_
ijb\uqdb��]hkl_ijbbfguc�h[jZa�`bagb!��M�ijbeZ]Zl_evgh]h
oe_[hkhevguc� khhl\_lkl\mxsZy� e_dk_fZ� fZehmihlj_[bl_ev�
gZ��kj��>Z`_�h[_^g_\��hg�khojZgbe�oe_[hkhevgu_�ijb\uqdb�

=hkl_ijbbfguf�djh\hf�bgh]^Z�f_lZnhjbq_kdb�gZau\Zxl
ihf_s_gb_��\�qZklghklb�g_h[blZ_fh_�� \� dhlhjhf�q_eh\_d�gZ�
r_e� ijbxl� b� ohjhrh� mkljhbeky�� h^gZdh� g_� [eZ]h^Zjy� lhfm�
qlh�ohay_\Z�_]h�ijb\_leb\h�\klj_lbeb��Z�[eZ]h^Zjy�kZfhfm�ih�
f_s_gbx��>ey� ijbeZ]Zl_evguo� oe_[hkhevguc� b� jZ^mrguc
lZdh_�mihlj_[e_gb_�g_\hafh`gh�

�K� �<�Zljb[mlb\ghc�nmgdpbb�\k_�kbghgbfu��dh]^Z�hgb
oZjZdl_jbamxl� e x ^ _ c� �gZb[he__� k\h[h^gh�mihlj_[ey�
xlky�\�khq_lZgbb�k�kms_kl\bl_evgufb�^\mo�lbih\��Z��kh�keh�
\Zfb�ohaybg�b�ohaycdZ��[��k�h[hagZq_gbyfb� h [ s g h k l _ c
ex^_c�lbiZ�gZjh^��fhkd\bqb��klZjh`beu�b�l��^��Khq_lZgby
k�h[hagZq_gbyfb�hl^_evguo�ex^_c�� \�hkh[_gghklb� k�bf_�
gZfb�kh[kl\_ggufb��aZljm^g_gu��kj��klZg^Zjlgh_�jZ^mrgZy

ohaycdZ��oe_[hkhevguc�ohaybg��]hkl_ijbbfgu_�]jmabgu�ijb
f_g__� h[uqghf� jZ^mrgZy� :ggZ�B\Zgh\gZ�� oe_[hkhevguc
q_eh\_d��kf��ijbf_ju�np��

Kbghgbfu� ]hkl_ijbbfguc� b� oe_[hkhevguc� mihlj_[�
eyxlky�\�khq_lZgbb�g_�lhevdh�k�h[hagZq_gbyfb�ex^_c��gh
b�k�h[hagZq_gbyfb� f _ k l� �kj��]hkl_ijbbfguc�^hf��oe_�
[hkhevgZy�Fhkd\Z��kf��ijbf_ju�np��

Keh\h�oe_[hkhevguc��mdZau\Zxs__�gZ�\ukhdmx�kl_i_gv
ijbagZdZ�� g_� khq_lZ_lky� k� gZj_qbyfb� mf_j_gghc� kl_i_gb
ijbagZdZ�� kj�� g_ijZ\bevghklv� 
^h\hevgh� �\iheg_!� oe_[h�
khevguc�

�B� �B�lh�kdZaZlv��hg�ohlv�b�\klZjv�[Zeh\Zeky��ex^_c
lZf�aZfZgb\Ze� �m`�hq_gv�[ue�]hkl_ijbbf_g���^Z�aZlh�dZd
e_e_ye��dZd�eZkdZe�bo�m�k_[y�gZ�ahehlhf�^g_��dZdbfb�i_kgy�
fb�qZjh\Ze���<��GZ[hdh\��G_`blv���<u�\k_�gZ^h_eb��Z�gZr
]hkl_ijbbfguc�ohaybg�kdmq_g��dZd�^ebgguc�aZ[hj��K��Gb�
dblbg��=hklb���<g_aZigh_�ij_\jZs_gb_�LZlvygu�FZjdh\�
gu�ba�[Z[mrdb�b�]hkl_ijbbfghc�ohaycdb�\�ev\bpm�ihjZ�
abeh� _]h� �B��:��=hgqZjh\�� H[ju\��� Hiylv�� lZd� dZd� [hehlh
[ueh�madh��E_\bg��dZd� ]hkl_ijbbfguc�ohaybg��hklZeky�m
wdbiZ`_c��E��G��Lheklhc��:ggZ�DZj_gbgZ���Im[ebdm�ba�g_�
]h�\uljyogmeb��b��qlh[u�g_�\a^mfZeZ�\ha\jZlblvky��ih`Zj�
gu_�jZkdZlbeb�[Z]jZfb�mp_e_\rmx�qZklv�]hkl_ijbbfgh]h
b� \_k_eh]h� aZ\_^_gby� �<��:klZnv_\�� ;_a� ijbxlZ��� Dgyav
\hkiblu\Zeky� \�Fhkd\_�� Z�Fhkd\Z� lZdZy� ]hkl_ijbbfgZy
klZjmrdZ��F��X��E_jfhglh\��Dgy]bgy�Eb]h\kdZy��

Ihke_^gb_�keh\Z�©[m^vl_�]hkl_fª�AZamey�ijhbag_k�^jh]�
gm\rbf�]hehkhf��lZd�dZd�\kihfgbe��qlh�m]hsZlv�g_q_f��:
hg�[ue�q_eh\_d�oe_[hkhevguc�b�]hkl_ijbbfguc��dZd�\k_
mdjZbgpu��:��B��K\bjkdbc��Ju`bd���Hg�aZoZ`b\Ze�d�k\hbf
ijbyl_evgbpZf�� oe_[hkhevguf� `bl_evgbpZf� lbobo� fhk�
dh\kdbo�i_j_medh\��b�ij_fbeh�\ukf_b\Ze�bo�b�bo�fm`_c�aZ
bo�iheh\bgqZlhklv�b� hlklZehklv�� aZ�ijb\uqdm� km^blv� h[h
\k_f�kh�k\h_c�dhehdhevgb��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Djhf_� ebl_jZlhjh\�� [u\Zeb� mgb\_jkbl_lkdb_� ijhn_kkhjZ�
njZgpmakdb_�wfb]jZglu�����b��gZdhg_p��ijhklh�agZdhfu_�²
ij_^klZ\bl_eb� oe_[hkhevghc� b� [jxa]eb\hc� fhkdh\kdhc
agZlb� �<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���?keb�\u
oe_[hkhevgu�� hkgh\Zl_evgu�� ���� Z� ihlhfm� dhjfblv� dh]h�
gb[m^v� \Zf� \�m^h\hevkl\b_�� \u[_jbl_�^ey� k\h_]h�i_j\h]h
[eZgfZg`_�l\hjh]��©Blh]bª��������������

Hg�lh`_�\hh[jZabe�k_[y�jZ^mrguf�ohaybghf�b�km_lbeky
k�jZgg_]h�mljZ��mkljZb\Zy�dZdmx�lh�]emimx�p_j_fhgbx�ba
ijb_fZ� ]hkl_c� �B��;mgbg��Kmoh^he���I_lj�I_ljh\bq�`_eZe
ihdZaZlv�k_[y�i_j_^�lh\Zjbs_f�jZ^mrguf��s_^juf��[h]Z�
luf�²� b� ^_eZe� wlh� g_mf_eh�� ih�fZevqbr_kdb� �B��;mgbg�
Kmoh^he���Ohly�?\eZoh\� [ue� ^Ze_dh� g_� lZd�jZ^mr_g�� dZd
DjmZa_�� jZa]h\Zjb\Zlv� k� gbf� [ueh� ihq_fm�lh� bgl_j_kg__
�<��DZ\_jbg��Dmkhd�kl_deZ���H[_^hf�\u�ohl_eb�iho\ZklZlv�
ky��\u�^h[jZy��jZ^mrgZy�ohaycdZ��B��:��=hgqZjh\��H[ju\��
;Z[mrdZ�����\ureZ�\�aZem��d�]hklv_�b�[m^ms_c�jh^g_�k\h_c�
\�iheghf�[e_kd_�klZjq_kdhc�djZkhlu��k�k^_j`Zgguf�^hklh�
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fh_]h�klZjbggh]h�khk_^Z��m�dhlhjh]h�dh]^Z�lh�ijbylgh�ijh�
\h^be�^_gv�b�\k_]^Z�h[t_^Zeky�emqrbfb�ba^_ebyfb�jZ^mr�
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��>?J� ��]hkl_ijbbfkl\h��oe_[hkhevkl\h��jZ^mrb_��oe_�
[hkhe� >Jy^hf�k�wlbf�g_kdhevdh�kmobf�b�kmjh\uf�h[jZahf
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KiZkb[h� aZ� \Zr_� ]hkl_ijbbfkl\h��?]h� ^h[jh^mrb_� b
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]hkl_ijbbfkl\h�²�wlh�\_^v�lh`_�\iheg_�fh`gh��AZq_f�`_
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ex[ex��fhkv_�:olb� �:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdeh�
g_���<k_�lZdb��\b^gh��g_�\k_�[ueh�\�ihjy^d_�k�_]h�jZ^mrb�
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<�i_j\hf�djm]_�mihlj_[e_gbc�km[t_dl�aZbgl_j_kh\Zg�\
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ijb\e_dZl_evghklvx�p_eb�beb� d h f i _ g k b j m x l k y
q_f�lh�^jm]bf�

Wlhl� djm]� mihlj_[e_gbc� oZjZdl_j_g� \� i_j\mx� hq_j_^v
^ey�ijbeZ]Zl_evgh]h� ]hlh\uc�b� y\ey_lky�^ey�g_]h�hkgh\�
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kemqZyo��ohly�^ey�g_]h�wlh� f _ g _ _ �oZjZdl_jgh��kj��HgZ
kh]eZkgZ� �]hlh\Z!� m�f_ljh�lhj]h\Zlv�� ebrv� [u� gb� hl
dh]h�g_�aZ\bk_lv��Y�kh]eZkgZ��]hlh\Z!�aZieZlblv�b�[hev�
r_��ebrv�[u�ihemqblv�wlhl�mqZklhd�

IjbeZ]Zl_evgu_� ]hlh\uc� b� kh]eZkguc� bf_xl� \� wlhf
djm]_�mihlj_[e_gbc�b�^jm]b_�kms_kl\_ggu_�jZaebqby�

Ij_`^_�\k_]h��^ey�km[t_dlZ�ijbeZ]Zl_evgh]h�]hlh\uc�oZ�
jZdl_jgZ�bgbpbZlb\Z��km[t_dl� k Z f �\u[bjZ_l�imlv�d�p_eb
b�j_rZ_l��qlh�bf_ggh�gm`gh�k^_eZlv��qlh[u�__�^hklbqv��Kj�
LZd� \k_� wlh�� fZfhqdZ�� ohjhrh�� qlh� y� ]hlh\� klh� jm[e_c
^Zlv��qlh[u�_s_�jZa�ih]ey^_lv��:��I��Q_oh\��Hl�g_q_]h�^_�
eZlv���<hl�hg�[u\Z_l�a^_kv�dZ`^uc�^_gv��y�m]Z^u\Zx��aZq_f
hg�a^_kv��b�m`_�qm\kl\mx�k_[y�\bgh\Zlhx��]hlh\Z�iZklv�i_�
j_^� Khg_c� gZ� dhe_gb�� ba\bgylvky�� ieZdZlv� �:��I��Q_oh\�
>y^y�<Zgy��

>_ckl\b_� J�� dhlhjh_� km[t_dl� ]hlh\� ij_^ijbgylv�� jZk�
kfZljb\Z_lky�\�^Zgghf�kemqZ_�dZd� w l Z i �gZ�imlb�d�hkm�
s_kl\e_gbx� p_eb�� ijbq_f� p_ev� h[uqgh� nhjfmebjm_lky
y \ g h � �kf��ahgm�D���>ey�wlh]h�mihlj_[e_gby�oZjZdl_jgu
kblmZpbb�� dh]^Z� \� dZq_kl\_�J� \uklmiZ_l� g_qlh� aZ\_^hfh
g_j_Zevgh_�b�ij_\hkoh^ys__�\hafh`ghklb�km[t_dlZ��Kj�
B��^h]Z^Z\rbkv��qlh�ihjZ��]hlh\Zy�bki_i_eblv�k_[y�jZ^b
kiZk_gby�k\h_]h�_^bgkl\_ggh]h��Khgy�\ayeZ�\k_��qlh�m�g__
[ueh������b�ih[j_eZ�q_j_a�\_kv�E_gbg]jZ^�\�d\Zjlbjm�mfbjZ�
xs_]h�GbdheZy��L��LheklZy��Khgy���HgZ�g_�agZeZ��qlh�Gb�
dheZc�I_ljh\bq�kb^bl�\�wlm�fbgmlm�ih^�e_klgbp_x�b�\k_
gZ� k\_l_� ]hlh\� hl^Zlv�� qlh[u� lhevdh� [ulv� gZ� f_kl_
rZemgZ�<heh^b��E��G��Lheklhc��Hljhq_kl\h���:�jy^hf��_^\Z
^hklZ\Zy�fm`m�^h�ie_qZ��s_[_lZeZ��km_lbeZkv��g_keZ�hdh�
e_kbpm�?dZ��]hlh\Zy�kg_klb�ex[u_�gZkf_rdb��h[b^gu_�i_�
j_fb]b\Zgvy�jZ^b�[eZ]h^_gkl\by�k\h_]h�kmijm]Z��dhlhjuc
gZ�nhg_�__�[_klhedh\hc�f_evl_rgb�[_amkeh\gh�\ub]ju\Ze

�G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��
M�ijbeZ]Zl_evgh]h�kh]eZkguc��gZijhlb\��b^_y�bgbpbZlb�

\u�km[t_dlZ�b�kZfhklhyl_evgh]h�\u[hjZ�bf�imlb�^ey�^hklb�
`_gby�p_eb�hkeZ[e_gZ��Ohly�^ey�g_]h�lh`_�\hafh`gu�mih�
lj_[e_gby�lbiZ�HgZ�kh]eZkgZ�qZkZfb�dhji_lv�gZ^�i_j_\h^Z�
fb�jZ^b�]jhrh\h]h�aZjZ[hldZ��\�ih^Z\eyxs_f�[hevrbgkl\_
kemqZ_\�p_ev�km[t_dlZ�y\gh�g_�nhjfmebjm_lky��b�hg�bah[jZ�
`Z_lky� kdhj__� dZd� q_eh\_d�� dhlhjuc� i h ^ q b g y _ l k y
h[klhyl_evkl\Zf��Kj��dhgljZklgu_�ijbf_ju�Hg�]hlh\�gZ�\k_

>\k_�]hlh\�k^_eZlv�beb�\k_� ]hlh\�ijbgylv@�96��Hg�kh]eZk_g
gZ�\k_�>\k_�]hlh\�ijbgylv@��Kj��lZd`_�;eZ]Z��dhlhju_�ijbgh�
kbl� Z\lhfh[bev� ^ey� q_eh\_q_kl\Z� \� p_ehf�� dhfi_gkbjmxl
wlb�ihl_jb��b�ex^b�kh]eZkgu�ieZlblv�^Z`_�lZdmx�kljZr�
gmx�p_gm��MiikZevkdbc�dhjimk���Fu�kh]eZkgu�aZdjulv�]eZ�
aZ�����gZ�ih^h[gu_�^_ckl\by��dh]^Z�hgb�^_eZxlky�lboh��_keb
hgb�ijbdjulu�\kydbfb�hl\e_dZxsbfb�keh\Zfb��:job\�G=��

H[Z�kbghgbfZ�fh]ml�[ulv�mihlj_[e_gu�lh]^Z��dh]^Z�^ey
hkms_kl\e_gby�J� lj_[m_lky� aZljZlZ� hij_^_e_gguo��fh`_l
[ulv�[hevrbo��gh�g_� q j _ a f _ j g u o �nbabq_kdbo�beb
bgl_ee_dlmZevguo�j_kmjkh\� km[t_dlZ��Kj��B�g_� dZdbf�gb�
[m^v�� Z� gZklhysbf�� \jZqhf� ih� ijba\Zgbx�� ]hlh\uf� hdZ�
aZlv�q_eh\_dm�ihfhsv�dh]^Z�m]h^gh��:��S_]he_\��Ghqv��ijb�
^mfZggZy�d_f�lh���Hgb�kh]eZkgu�kZfb�ijh\_klb�dZij_fhgl
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[_a�\uk_e_gby� �E��I_ljmr_\kdZy��AhehlZy�[h]bgy���Fu�m`_
ihqlb�]hlh\u�ijbagZlv��qlh�ghf_gdeZlmjZ�²�wlh�b�_klv
khev�a_feb�kh\_lkdhc��emqrb_�ba�emqrbo��g_h[oh^bf_crb_
�Iheblbq_kdZy�f_lZnhjZ���Ohjhrh�²� imkdZc�`b\m� \� ijh�
^Z`ghc�kljZg_��²�ohjhrh��kh]eZk_g�ijbfbjblvky��gh�gZ^h
`_��]hkih^Z��gZclb�h[tykg_gb_���<��GZ[hdh\��Ebd��

?keb�`_�j_qv�b^_l�h� d j m i g u o �ihl_jyo�kh�klhjhgu
km[t_dlZ�� h� ij_h^he_gbb� bkdexqbl_evguo� ljm^ghkl_c�� h
` _ j l \ Z o� �dhlhju_�km[t_dl�khagZl_evgh�j_rbe�ijbg_�
klb�jZ^b�^hklb`_gby�p_eb��mihlj_[ey_lky�]hlh\uc��gh�g_
kh]eZkguc��Kj��AZ�wlb�fbgmlu�k\h_c�h^_j`bfhklb��k\h_�
]h�k\ylh]h�xjh^kl\Z�����ihwl�]hlh\�`_jl\h\Zlv�`bagvx
�<��Oh^Zk_\bq��H�Kbjbg_���B�gZ�wlhl� ah\�ihc^ml�lhevdh
Zeqmsb_� b�`Z`^msb_�� Z� g_� ij_kus_ggu_�� ]hlh\u_� k]h�
jZlv�� Z� g_�`_eZxsb_� ih]j_lvky� �<��Oh^Zk_\bq��;_kkeZ\�
gZy�keZ\Z���²�L_[y�\_^v�\�AZjZckdhf�e_lghf�ykgh�kijhkb�
eb�²� ]hlh\�`bagv� hl^Zlv"� Lu� qlh� hl\_lbe"� �<��I_e_�
\bg��Hfhg�JZ���;_euc�ijhbag_k�p_emx�j_qv��\�dhlhjhc�aZy�
\be� [md\Zevgh�� qlh� [m^_l� \�Fhkd\_� gZrbf� ^jm]hf� b� aZ�
klmigbdhf�b�]hlh\�aZ�gZk�©ihclb�gZ�jZkiylb_ª��<��Oh^Z�
k_\bq��:g^j_c�;_euc���Kh]eZkguc�\�lZdbo�dhgl_dklZo�[u�
eh�[u�f_g__�_kl_kl\_ggh�beb�kh\k_f�g_mf_klgh�

=hlh\uc� ij_^ihqblZ_lky� b� \� l_o� kemqZyo�� dh]^Z� J�²
w f h p b h g Z e v g h _ � khklhygb_�� GZ^� wfhpbyfb� q_eh�
\_d�g_�\eZkl_g��b�ihwlhfm�ijZ]fZlbq_kdb�kljZggh�[ueh�[u
ijhkblv�_]h�kh]eZkblvky�gZ�lh��qlh[u�hg�bkiulu\Ze�hij_�
^_e_ggmx�wfhpbx��Kj��ijZ\bevgh_�Hg�]hlh\�[ue�__�ihex�
[blv�b�kljZggh_�"Hg�kh]eZk_g�[ue�__�ihex[blv��Kj��lZd`_
ijZ\bevgh_� mihlj_[e_gb_� ]hlh\uc� \� l_dkl_� Hg� ijhkbe
ijhs_gby�m�`_gu��ijhkbe�[_j_qv�^hqv��g_�^Z\Zlv�_c�\hag_�
gZ\b^_lv� g_^hklhcgh]h�� gh� g_kqZklgh]h� hlpZ��²� h^gZdh
ba�ibkvfZ�g_�[ueh�\b^gh��]hlh\�eb�hg�hl�m\e_q_gby�hldZ�
aZlvky��dheb�`_gZ�ijhklbl��<��GZ[hdh\��DZf_jZ�h[kdmjZ�
b� g_� \iheg_� h[uqgh_� mihlj_[e_gb_� kh]eZkguc� \� l_dkl_
KgZqZeZ�hg�kh]eZk_g�[ue�m\e_qvky�__�fbeuf�h[ebdhf��Z�ih�
lhf� q_j_a�^hklZlhqgh� [hevrh_� \j_fy� hp_gblv� b� \k_� hk�
lZevgh_��N��BkdZg^_j��;hev�b�g_`ghklv��

<lhjhc�djm]�mihlj_[e_gbc�ijbeZ]Zl_evguo� ]hlh\uc�b
kh]eZkguc��[he__�oZjZdl_jguc�^ey�ihke_^g_]h��bf__l�f_klh
\� ^ b Z e h ] b q _ k d b o �dhgl_dklZo��>ey�lZdbo�dhgl_d�
klh\�lbibqgZ�kblmZpby��dh]^Z�h^bg�ba�kh[_k_^gbdh\�ijhkbl
^jm]h]h�h�q_f�lh��ij_^eZ]Z_l�_fm�qlh�lh��lj_[m_l�q_]h�lh��Z
^jm]hc�\ujZ`Z_l�k\h_�hlghr_gb_�d�wlhc�ijhkv[_��ij_^eh�
`_gbx� beb� lj_[h\Zgbx�� Bgufb� keh\Zfb�� b g b p b Z �
l b \ Z� \�\u[hj_�kblmZpbb��dhlhjmx�ij_^eZ]Z_lky�hkms_�
kl\blv��ijbgZ^e_`bl� g _ � k m [ t _ d l m �kh]eZkby��Z�_]h
kh[_k_^gbdm�� Ihwlhfm� ijb� iheh`bl_evghf� hlghr_gbb� d
ij_^eh`_gbx�kh[_k_^gbdZ�_kl_kl\_ggh�bkihevah\Zlv�kbgh�
gbf�kh]eZkguc��bf_ggh�hg�\ujZ`Z_l�\�qbklhf�\b^_�iheh�
`bl_evgmx�j_Zdpbx�gZ�qm`mx�bgbpbZlb\m��&j��Kh]eZkgZ
gZ� \k_�� kh]eZkgZ� ijh^_eZlv� wlm� dhf_^bx� k� gZlbjZgb_f
fZavx�� kh]eZkgZ� b^lb� d� q_jlm� gZ� dmebqdb� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Kh]eZkgu�\u�hl^Zlv�a_fex�ih^�^Z�
qb�beb�g_l"�Hl\_lvl_�h^gh�keh\h��^Z�beb�g_l"��:��I��Q_�
oh\��<brg_\uc�kZ^���M�k_[y�y�^_eZx�hi_jZpbb�ebrv�\�djZc�
gbo�kemqZyo��Wlh�[m^_l�klhblv�hq_gv�^hjh]h�²����q_j\hg�
p_\��²�Y�kh]eZkgZ��ijhn_kkhj��F��;me]Zdh\��Kh[Zqv_�k_j^�
p_���<�lZdbo�kemqZyo�ijbeZ]Zl_evgh_�kh]eZkguc�k[eb`Z_l�
ky�k�qbklh�^bZeh]bq_kdbfb�keh\Zfb�eZ^gh��ohjhrh��b^_l�

Lhevdh�kh]eZkguc�fh`_l�mihlj_[eylvky�\�lZdbo�^bZeh�
]bq_kdbo� dhgl_dklZo�� ]^_� kh[_k_^gbd� ijhkbl� j Z a j _ �

r _ g b y � k^_eZlv� qlh�lh� m� ihl_gpbZevgh]h� km[t_dlZ� kh�
]eZkby��Kj��²�FZj]hrZ��hl\_lv�fg_��]^_�\u�kh[bjZ_l_kv
`blv"� ����Gm��_keb��kdZ`_f�� a^_kv� >gZ� \Zr_c�^Zq_@��Wlh
iehoh"�<u�g_� kh]eZkgu"� �X��Ljbnhgh\��>hf�gZ�gZ[_j_`�
ghc���=hlh\uc�\�wlhf�dhgl_dkl_�[ueh�[u�g_mf_klgh�

Ohly�ijbeZ]Zl_evgh_�]hlh\uc�lh`_�\klj_qZ_lky�\�^bZ�
eh]bq_kdbo�dhgl_dklZo��hgh��\�hlebqb_�hl�kh]eZkguc��\u�
jZ`Z_l� g_� ih^qbg_gb_� qm`hc� bgbpbZlb\_�� Z� k h a g Z �
l _ e v g u c � \ u [ h j � km[t_dlhf� ij_^eZ]Z_fh]h� imlb�
Kj��>Z\Zc�ih_^_f�gZ�^Zqm�\�km[[hlm��²�Y�]hlh\��_keb�gm`�
gh��gh�\hh[s_�lh�y�kh[bjZeky�ihjZ[hlZlv�

<�^bZeh]bq_kdbo�dhgl_dklZo�]hlh\uc�khojZgy_l�mdZaZ�
gb_�gZ�\hafh`gu_� l j m ^ g h k l b �beb� i h l _ j b �^ey
km[t_dlZ��Ih� wlhc� ijbqbg_� \� ljZ^bpbhgghf� ^bZeh]_� ijb
[jZdhkhq_lZgbb�� dhlhjh_� \�ghjf_�ij_^iheZ]Z_l� h[hx^gh_
`_eZgb_�kmijm]h\�\klmiblv�\�[jZd��mihlj_[ey_lky�bf_ggh
kh]eZkguc�� kj�� Lu�� dhg_qgh�� kh]eZkgZ� klZlv� `_ghx
]hkih^bgZ� ij_ab^_glZ� \hevgh]h� ]hjh^Z"� ���� Ibrbl_�
ibkpu��²� hgZ� kh]eZkgZ� �?��R\Zjp��>jZdhg���F_`^m� l_f
hl\_l� lbiZ�Y� ]hlh\Z�[ulv� \Zr_c�`_ghc�mdZau\Ze�[u�gZ
h`b^Zgb_�km[t_dlhf�g_�lhevdh�ihablb\guo��gh�b�g_]Zlb\�
guo�ihke_^kl\bc�wlh]h�rZ]Z�

<� lj_lv_f� djm]_� mihlj_[e_gbc� ]hlh\uc� b� kh]eZkguc
ij_^iheZ]Zxl��qlh�^_ckl\b_��dhlhjh_�km[t_dl�]hlh\�hkms_�
kl\blv�� i j b \ e _ d Z l _ e v g h �^ey�g_]h�kZfh�ih�k_[_�b
qlh� gbdZdbo� ^jm]bo� p_e_c�� hlebqguo� hl� \uiheg_gby� wlh]h
^_ckl\by��m�g_]h�g_l��Kj��HgZ� ex[beZ�dZlZlvky�gZ�jukZ�
dZo��\�dZjlu�]hlh\Z�[ueZ�b]jZlv�k�mljZ�^h�\_q_jZ�b�\k_]^Z
�B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���H�KZr_�BkdjZ�kh]eZk�
gZ�[ueZ�]h\hjblv�qZkZfb��;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ��

<� lZdbo�mihlj_[e_gbyo� k g b f Z _ l k y �b^_y�ihl_jv�
dhlhju_� h`b^Zxl� km[t_dlZ�� H^gZdh� b^_y� ^mr_\guo� beb
nbabq_kdbo�mkbebc��g_h[oh^bfuo�^ey�hkms_kl\e_gby�^_c�
kl\by��khojZgy_lky�b�\�wlhf�djm]_�mihlj_[e_gbc��Ihwlhfm
khojZgy_lky� b� ijhlb\hihklZ\e_gb_�f_`^m� ]hlh\uc� b� kh�
]eZkguc�ih�kl_i_gb�Zdlb\ghklb�km[t_dlZ��_keb�hkms_kl\�
e_gb_� kblmZpbb� lj_[m_l� a g Z q b l _ e v g h c � aZljZlu
kbe�� lh�ij_^ihqlbl_evg__� kbghgbf� ]hlh\uc��Kj��HgZ� p_�
euc� ^_gv� ]hlh\Z� �"kh]eZkgZ!� iju]Zlv� q_j_a� \_j_\hqdm�
N_^hj�B\Zgh\bq� klhbl� m� ibZgbgh�� ]hlh\uc� i_lv� _s_� b
_s_��gh�GbdheZc��\ay\� aZ�jmdb�GZ^x��b^_l�k�g_c�d�jZ^bh�
lhqd_��E��I_ljmr_\kdZy��Mjhdb�fmaudb��

<�kblmZpbb��dh]^Z�^ey�hkms_kl\e_gby�J�km[t_dl�^he`_g
^_ckl\h\Zlv�kZf��ijhbkoh^bl�qZklbqgZy�g_cljZebaZpby�jZa�
ebqbc� f_`^m� ]hlh\uc� b� kh]eZkguc�� Kj�� Hgb� kh]eZkgu
�]hlh\u!�kZfb�^_eZlv�j_fhgl�

IJBF?Q:GB?� ��� D� ijbeZ]Zl_evghfm� kh]eZkguc� hq_gv
[ebahd� ]eZ]he� kh]eZrZlvky� ��� Kj��Rhn_j� kh]eZkbeky� ihdZ�
aZlv� bf� IZjb`�� b� hgb� ijhdZlbebkv� ih� dhevpm� [mev\Zjh\
�<��DZ\_jbg�� Dhkhc� ^h`^v��� <k_� kh]eZkbebkv� ^Z\Zlv� _`_f_�
kyqgh�ih�ljb�jm[ey��K��>h\eZlh\��J_f_keh���=eZ]he�qZs_��q_f
ijbeZ]Zl_evgh_��bkihevam_lky�\�mkeh\guo�ij_^eh`_gbyo�b�aZ�
f_gy_l�ijbeZ]Zl_evgh_�\�[m^ms_f�\j_f_gb��kj��Y�g_�\�khklhy�
gbb�ij_^klZ\blv�k_[_�gbdZdmx�ihlmklhjhggxx�hj]ZgbaZpbx�
dhlhjZy�kh]eZkbeZkv�[u�mkljhblv�fg_�k�g_x�\klj_qm�aZ�]jh�
[hf��<��GZ[hdh\��<_kgZ�\�NbZevl_���Hg�h[yaZl_evgh�kh]eZkbl�
ky�gZ�wlb�mkeh\by�

IJBF?Q:GB?� ��� IjbeZ]Zl_evgh_� ]hlh\uc� bf__l� [eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�]hlh\uc������J�� ��gZoh^ysbc�
ky�\�lZdhf�khklhygbb��qlh�\k_�mkeh\by��g_h[oh^bfu_�^ey�lh]h�
qlh[u�J�fh]eh�hkms_kl\blvky��\uiheg_gu���kj��AgZx�^_kyldb
lZeZgleb\uo�ex^_c�� ����]hlh\uo�k_]h^gy�ij_^klZ\blv�ijh_dl
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hjb]bgZevghc�rdheu��MiikZevkdbc�dhjimk���DZaZehkv��hgZ��wlZ
lheiZ��]hlh\Z�jZkijZ\blvky�k�K_j]__f� �N��BkdZg^_j��;hev�b
g_`ghklv���<k_�r_klv�dZibeeyjguo�kl_deygguo�i_jur_d��ho�
\Zq_ggu_� dhe_qdZfb� we_dljhfZ]gblh\�� ]hlh\u� ih^Zlv� q_j�
gbevgmx� aZibkv� gZ� e_glm� �:��Khe`_gbpug��@_ey[m]kdb_� \u�
k_edb���<hafh`gu�hfhgbfbqgu_�mihlj_[e_gby��^himkdZxsb_
dZd�agZq_gb_��]hlh\uc�������lZd�b��]hlh\uc�������kj��Hg�]hlh\
[ue�k^_eZlv�j_rbl_evguc�rZ]��^Zlv�gh\h_�gZijZ\e_gb_�k\h_c
`bagb��F��X��E_jfhglh\��Dgy]bgy�Eb]h\kdZy��

IjbeZ]Zl_evgh_� kh]eZkguc�bf__l� [ebadmx� d� jZkkfhlj_g�
ghc�e_dk_fm�kh]eZkguc��� ��bf_xsbc�ih�dZdhfm�eb[h�ih\h^m
fg_gb_��kh\iZ^Zxs__�k�fg_gb_f�^jm]h]h�ebpZ���kj��Qlh�aZ�kbeZ
lZdZy� \� wlhf� ]hjh^_"�Kh]eZk_g��lZf� \_k_eh�b�h]g_c�fgh]h
�<��Rmdrbg��HohlZ�`blv���Lu�kh]eZkgZ��qlh�klZgh\Zy�hkv�\Z`�
g__"�²�kijZrb\Ze�iZiZ�\�mihj��²�Kh]eZkgZ��dhg_qgh��J��Ih]h�
^bg��Dgb`dZ�ijh�=jbrdm��

<hafh`gu�b�ijhf_`mlhqgu_�mihlj_[e_gby��kj��?keb�ij_`�
gb_�mkeh\by�ljm^Z�khojZg_gu�[ulv�g_�fh]ml��Z�gh\u_�mkeh\by
ih�l_f�beb�bguf�ijbqbgZf�g_�mkljZb\Zxl�jZ[hlgbdZ�b�hg�g_
kh]eZk_g�gZ�i_j_f_s_gb_��lh�ljm^h\hc�^h]h\hj�ij_djZsZ_lky
ih�bgbpbZlb\_�Z^fbgbkljZpbb��MiikZevkdbc�dhjimk��

�D� �H[Z� kbghgbfZ� bf_xl� \Ze_glghklb� km[t_dlZ�� kh�
^_j`Zgby�]hlh\ghklb��p_eb�b�mkeh\by�

Ijb� h[hbo� kbghgbfZo� \Ze_glghklv� k h ^ _ j ` Z g b y
]hlh\ghklb�qZs_�\k_]h�\ujZ`Z_lky�nhjfhc�BGN�� kj��<k_
hgb�]hlh\u�kt_klv�l_[y��b�kt_eb�[u�k_]h^gy�`_��_keb�[u
g_� y� �?��R\Zjp�� L_gv��� Dhg_qgh�� dh]^Z� ex^b� kh\_jr_ggh
h]jZ[e_gu��dZd�fu�k�lh[hc��hgb�bsml�kiZk_gby�m�ihlmklh�
jhgg_c�kbeu��Gm��qlh�`��kh]eZk_g�bkdZlv�lZf��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

<Ze_glghklv�kh^_j`Zgby�ijb�h[hbo�ijbeZ]Zl_evguo�\u�
jZ`Z_lky�lZd`_�ij_^eh`gh�bf_gghc�]jmiihc�gZ���<BG��kj�
Hg� ]hlh\� gZ� ���� ex[u_� mklmidb�� qlh[u� ba[_`Zlv� wlbo
hiZkghkl_c� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� <ijh�
q_f��wlh�fg_�\k_�jZ\gh�� ��Y�kh]eZkgZ�gZ�g_m^Zqm�� ��Y�kfm�
s_gv_�k\h_�g_�ijyqm� �:��:ofZlh\Z��IhwfZ�[_a�]_jhy���Y�g_
[hxkv�\Zrbo�m]jha�b�]hlh\�gZ�\k_��F��X��E_jfhglh\��=_jhc
gZr_]h�\j_f_gb���Y�m`_�gZ�\k_�kh]eZk_g��B��Bevn��?��I_l�
jh\��Ahehlhc�l_e_ghd��

Ijb�ijbeZ]Zl_evghf�kh]eZkguc�\Ze_glghklv� k h ^ _ j �
` Z g b y �fh`_l�\ujZ`Zlvky�lZd`_�ijb^Zlhqguf�ij_^eh�
`_gb_f��\\h^bfuf�khxahf�qlh[u��kj��Hg�kh]eZk_g��qlh[u
fu�kZfb�d�g_fm�ijbreb��Hg� agZ_l��qlh�fu�g_� kh]eZkgu�
qlh[u� hg�r_e� gZ� \hklhd� �>��Lhedb_g�� <eZkl_ebg� dhe_p�
i_j��k�Zg]e���

Ijb^Zlhqgh_��\\h^bfh_� khxahf� qlh[u��fh`_l�ijbkh_�
^bgylvky�b�d�ijbeZ]Zl_evghfm�]hlh\uc��h^gZdh�ijb�g_f�hgh
\ujZ`Z_l�\Ze_glghklv� p _ e b� �kj��=hlh\u�mgbqlh`blv
gZk��qlh[u�magZlv�ih[hevr_��:��b�;��Kljm]Zpdb_��Ojbklh�
ex^b��� >ey� kh]eZkguc� lZdh_� hnhjfe_gb_� \Ze_glghklb
p _ e b �^himklbfh��gh�f_g__�oZjZdl_jgh��b�h[uqgh�khijh�
\h`^Z_lky�bkihevah\Zgb_f�mkbebl_evguo�qZklbp��kj��Qlh�
[u�[hevr_�g_�bf_lv�k�g_c�^_eZ��y�kh]eZk_g�^Z`_�k�jZ[hlu
mclb��<Ze_glghklv�p_eb�ijb�h[hbo�kbghgbfZo�\ujZ`Z_lky�
djhf_�lh]h��ijb^Zlhqgufb��\\h^bfufb�khxaZfb�ebrv�[u�
lhevdh�[u�� kj��Gh�hg� ]hlh\�[ue�ih]m[blv� k_[y�� ebrv�[u
lhevdh� ©jZa^Z\blv�f_jaZ\p_\ª�²� kh[kl\_ggu_� _]h� keh\Z
�N��F��>hklh_\kdbc�� ;_ku��� Y� `_� \k_� ]hlh\� k^_eZlv�
lhevdh�[u�fhy�^_\hqdZ�[ueZ�kqZkleb\Z��<��GZ[hdh\��DZf_�
jZ�h[kdmjZ���Hg�kh]eZk_g�[ue�f_jagmlv�b�]heh^Zlv��ebrv
[u��lhevdh�[u!�g_�h[jZsZlvky�aZ�ihfhsvx�d�fZl_jb�

H[Z� kbghgbfZ� mijZ\eyxl� ij_^eh`gh�bf_ggufb� ]jmi�
iZfb� jZ^b� �� JH>� b� ^ey� �� JH>�� h[hagZqZxsbfb� eb[h

p _ e v � km[t_dlZ�� eb[h� e b p h� � \� bgl_j_kZo� dhlhjh]h
km[t_dl� ]hlh\� ^_ckl\h\Zlv�� kj��JZ^b� wlh]h� k_dj_lZ� y� ]h�
lh\� gZ� \k_� �?��R\Zjp��L_gv���Gh� jZ^b� \Zk� y� ]hlh\� aZ^m�
rblv� _]h� ]heufb� jmdZfb�� ohly� wlh� hq_gv� ijhlb\gh
�?��R\Zjp��>jZdhg���Lu�h^gZ�[ueZ�fh_c�km^v[hx�� ��;ue�y
^ey�l_[y�gZ�\k_�]hlh\��:��:ofZlh\Z��Ba�gZ[jhkdh\�d�ljZ]_�
^bb�©Ijheh]�beb�khg�\h�kg_ª���JZ^b�[m^ms_c�keZ\u�hg�kh�
]eZk_g�[ue�ijhkb`b\Zlv�\�eZ[hjZlhjbb�p_eu_�ghqb��JZ^b
l_[y�y�kh]eZk_g�b�g_�gZ�lZdb_�`_jl\u�

H[Z�kbghgbfZ�mijZ\eyxl�ijb^Zlhqguf�ij_^eh`_gb_f�
\\h^bfuf�khxahf�_keb�\�agZq_gbb� m k e h \ b y� �ijb�dh�
lhjhf� km[t_dl� ]hlh\� beb� kh]eZk_g� kh\_jrblv� lj_[m_fh_
^_ckl\b_�� kj��Hgb� ���� ]hlh\u� i_j_\h^blv� _fm� ]hghjZju
Z\lhjZ��_keb�hg�ij_^\Zjbl_evgh�ml\_j^bl�bo�kf_lm�jZk�
oh^h\� b� aZjZ[hldh\� �:��Khe`_gbpug��M]h^beh� a_jgurdh
f_`^m�^\mo�`_jgh\h\���Y�]hlh\��kh]eZk_g!�i_j__oZlv�\
L\_jv��_keb�fg_�^Z^ml�lZf�d\Zjlbjm�

H[Z� kbghgbfZ� mihlj_[eyxlky� \� hkgh\ghf� i j _ ^ b �
d Z l b \ g h �\�nhjf_�DJ��kj��Hg�]hlh\�\ujZ`Zlv�ij_^Zg�
ghklv�ex[hfm�j_`bfm��<��<hcgh\bq��B\ZgvdbZ^Z���Lu�kh�
]eZkgZ�\_^v�[jh^y`gbqZlv��gZ�klZjhklb�e_l�[_a�^hfZ��[_a
gbq_]h��\�[_^ghklb��\�g_m^h[kl\Zo��lu�`_�\_^v�kh]eZkgZ�
ijZ\^Z"��:��DZ[Zdh\��Ihke_^gbc�]_jhc���<�ijhklhj_qbb�ijb�
eZ]Zl_evgh_�kh]eZkguc�\�ij_^bdZlb\ghc�ihabpbb�bkihev�
am_lky�b�\�iheghc�nhjf_��kj��²�G_��y�g_�kh]eZkguc��²�=jb]h�
jbc�aZfZoZe�jmdZfb��²�DZd�wlh�g_�kh]eZkguc"�Lu�gZ�ihke_^�
g_f�iZjlkh[jZgbb�[ue"��G��=eZ^ur_\��:glhgh\�dheh^_p��

: l j b [ m l b \ g u _ � mihlj_[e_gby� \klj_qZxlky� ]h�
jZa^h�j_`_�ij_^bdZlb\guo�� kj��GZ�ljhlmZj_�i_j_^� \oh�
^hf�����]^_�k�mgueuf�\b^hf�kehgyebkv�ihdmiZl_eb��rhn_ju
lZdkb�b�g_jyreb\h�h^_lu_�fm`bdb��]hlh\u_�aZ�ljhyd�gZ
\k_��=e_[h\�kijhkbe��dZd�gZclb�?nbfZ��X��Ljbnhgh\��>hf
gZ�gZ[_j_`ghc���Y�gZdhg_p�gZoh^be�gZ�\k_�kh]eZkgmx�`Ze�
dmx�rexom��F��:]__\��JhfZg�k�dhdZbghf��

IjbeZ]Zl_evgh_�kh]eZkguc��hkh[_ggh�\�^bZeh]bq_kdhf
j_`bf_��qZklh�mihlj_[ey_lky�[_a�ih^e_`Zs_]h��kj��Y�m\Z�
`Zx��y�p_gx�[ZjhgZ��hg�ij_djZkguc�q_eh\_d��y�\uc^m�aZ�g_�
]h�� kh]eZkgZ��lhevdh� ih_^_f� \�Fhkd\m�� �:��I��Q_oh\�� Ljb
k_klju���²�=hkih^Z��y�klZ\ex�^\Z�fbeebhgZ��²�Kh]eZk_g�
�:��I��Q_oh\�� IZjb��� >ey� ijbeZ]Zl_evgh]h� ]hlh\uc� wlZ
dhgkljmdpby�g_oZjZdl_jgZ�

H[Z�ijbeZ]Zl_evguo�mihlj_[eyxlky�\�dhgl_dkl_� h l �
j b p Z g b y� � Kj�� Y� g_� ]hlh\�� hleh`b\� \Z`gu_� ^_eZ�
ljZlblv� \j_fy� gZ� _jmg^m��GZ^he]h�l_i_jv� hl[blu_� hl
\kydh]h� h[t_^bg_gby�� e`_�iheblbq_kdb_� g_� ]hlh\u� h[t�
_^bgblvky�b�ijhlb\�[eZlguo��:��Khe`_gbpug��:jobi_eZ]
=ME:=��� <_^v� gbdlh� ijZ\Z� g_� bf_e�� _keb� \u� g_� kh]eZk�
gu��²�:�gZk�gbdlh�g_�kijZrb\Ze��kh]eZkgu�fu�beb�g_l��²
kdZaZe� :glhg� �<��I_e_\bg��@_elZy� klj_eZ���²�G_l�� djb�
\blv� y� [hevr_� g_� kh]eZk_g��²� mkf_ogmeky� Dhjgbeh\��²
o\Zlbl��Ihdjb\be� jZa�� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo� \_s_c���Ijb� wlhf�� _keb� \� ml\_j^bl_evghc�nhjf_
]hlh\uc�\ujZ`Z_l�[Revrmx�j_rbfhklv��q_f�kh]eZkguc�
lh�\�dhgl_dkl_�hljbpZgby��gZijhlb\��hl\_l�lbiZ�Y�g_�kh]eZ�
k_g�gZ�lZdhc�h[f_g�a\mqbl�[he__�dZl_]hjbqgh��hg�g_�ij_^�
iheZ]Z_l�ijh^he`_gby�^bZeh]Z��\�lh�\j_fy�dZd�hl\_l�Y�g_
]hlh\�gZ�lZdhc�h[f_g�^himkdZ_l�^Zevg_cr__�h[km`^_gb_
mkeh\bc�b�m]h\hju�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
b� khpbZevguo� b g k l b l m l h \ � \� jheb� k m [ t _ d l Z�
Kj�� =hkm^Zjkl\h� ]hlh\h� ih^^_j`b\Zlv�l_o�� dlh� g_� \



=HLH<UC���� ��� =JHABLV��

khklhygbb�ijhdhjfblv�k_[y�kZfhklhyl_evgh��GZf�]hlh\u

ihfhqv�\k_�²�KlZlbklbq_kdZy�dhfbkkby�HHG��mcfZ�jZa�
guo� ^jm]bo� f_`^mgZjh^guo� hj]ZgbaZpbc� b� aZjm[_`guo
]hkm^Zjkl\� �Iheblbq_kdZy�f_lZnhjZ���G_kdhevdh�hr_ehf�
e_gguc�_]h�lj_kdhlg_c��ij_^k_^Zl_ev� aZy\be��qlh�`be�
lh\Zjbs_kl\h�kh]eZkgh�k^Zlv�gZ�g_^_ex�d\Zjlbjm�����
Zjlbklm�<heZg^m��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kf�
lZd`_�ijbf_ju�np�

H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� ^ _ c k l \ b c�
^ _ y l _ e v g h k l b� � k h k l h y g b c � \� jheb� k h �
^ _ j ` Z g b y � ]hlh\ghklb�� Kj�� Hg� g_mxlgh� qm\kl\h\Ze
k_[y�\�ZdZ^_fbq_kdhc�kj_^_��g_j_^dh�]hlh\hc�ihklmiblv�
ky�bklbghc� �F��K��Dhaeh\Z��Nbehkhnkdb_�bkdZgby�E��<bl�
]_grl_cgZ���Hg�]hlh\��kh]eZk_g!�jZ[hlZlv�ih����qZkh\�\
^_gv��ebrv�[u�[ue�j_amevlZl��<�Gh\mx�=\bg_x��\�__�fykb�
klmx�� k� ibkdhf� ehfZxsmxky� a_e_gv�� \� ^mrgu_� [hehlZ� b
q_jguo�djhdh^beh\�hg�_s_�]hlh\�[ue�ih\_jblv��kljZggh_
f_klh��gh�imklv��L��LheklZy��KhfgZf[meZ�\�lmfZg_���:�dZd
hgb��g_�kh]eZkgu�\u^_eblv�l_[_�iehsZ^v"� �E��I_ljmr_\�
kdZy�� QbgaZgh��� Ijhklh� b]jmrdhc� y� [ulv� g_� kh]eZkgZ
�;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ��

=hlh\uc��\�hlebqb_�hl�kh]eZkguc��khq_lZ_lky�k�]eZ]h�
eZfb�� h[hagZqZxsbfb� w f h p b h g Z e v g u _ � khklhy�
gby� b� h l g h r _ g b y � \� jheb� kh^_j`Zgby� ]hlh\ghklb�
Kj��Y�[ue�]hlh\�ex[blv�\_kv�fbj��²�f_gy�gbdlh�g_�ihgye�
b�y�\umqbeky�g_gZ\b^_lv��F��X��E_jfhglh\��=_jhc�gZr_]h
\j_f_gb���IZ\eh\�]hlh\�[ue�[u�\hklhj]Zlvky�jupZjkl\_g�
guf� kem`_gb_f� [ebag_ph\� k\h_c� f_ql_�� [m^v� wlZ� f_qlZ
^hklb`bfhc��X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh�
\hc���IhgbfZ_rv�� y� ]hlh\� bo� ^Z`_� m\Z`Zlv�²� q_klgu_
m[bcpu��_c�;h]m��²�Z�a^_kv�l_[_�`mebdb�\u^mfu\Zxl�lZ�
db_�iuldb��qlh�ijyfh�aZlhkdm_rv�ih�jmkkdhc�ime_��<��GZ�
[hdh\��Ebd���Kf��lZd`_�ahgm�A�

IjbeZ]Zl_evgh_�kh]eZkguc�khq_lZ_lky�lhevdh�k�lZdbfb
h[hagZq_gbyfb� iZkkb\guo� \gmlj_ggbo� k h k l h y g b c�
dZd�l_ji_lv�� \ughkblv� b� l��i��� kj��Hg� kh]eZk_g�l_ji_lv
ex[u_�g_m^h[kl\Z��ebrv�[u�ba[_`Zlv�h[tykg_gby�k�ohayc�
dhc��=hlh\uc�lh`_�mihlj_[ey_lky�\�lZdbo�khq_lZgbyo��kj�
K�^_lkl\Z�y�]hlh\�l_ji_lv�\k_��qlh�m]h^gh��ebrv�[u�ba�
[_`Zlv�g_gm`guo�oehihl��K��>h\eZlh\��Q_fh^Zg��

>ey�ijbeZ]Zl_evgh]h�kh]eZkguc��\�hlebqb_�hl�]hlh\uc�
oZjZdl_jgu� khq_lZgby� k� kms_kl\bl_evgufb� lbiZ� mkeh\b_�
h]jZgbq_gb_�beb�h[hagZq_gbyfb� p _ g u� �mdZau\Zxsbfb
gZ� m k e h \ b y� �ijb� dhlhjuo� \hafh`gh�^hklb`_gb_�p_�
eb�� kj��?keb� y� m�l_[y� \ub]jZx�� [m^_rv� ^\Z� qZkZ� qblZlv
dgb]m������Lu�kh]eZk_g�gZ�wlb�mkeh\by"��N��BkdZg^_j��:\lh�
jbl_l���Y�kh]eZk_g��""]hlh\!�gZ�wlh�h]jZgbq_gb_�fh_c�k\h�
[h^u��Y�[ue�kh]eZk_g��""]hlh\!�^Z`_�gZ�lZdmx�p_gm�

�B� �GZ\k_]^Z�y�]hlh\�aZlZblvky���b�[_a�bf_gb�`blv��Y
]hlh\�� ��qlh[�k�lh[hc�b�\h�kgZo�g_�koh^blvky�� ��hldZaZlvky
hl� \kyq_kdbo� kgh\� �<��GZ[hdh\�� ©Hl\y`bkv�� y�l_[y� mfh�
eyxª���AgZ_l_��\_q_jhf��^Z�_s_�kgy\�hqdb��y�]hlh\�\�wlh�\_�
jblv� �?��R\Zjp�� L_gv���Fu�� dZ`_lky�� ]hlh\u� [ueb� h[Z� �
L_ji_lv�g_`^Zggu_�^Zju�Km^v[u����DZd�gZ^e_`bl�b�k�l\_j�
^hklvx� kihdhcghc�� �� :� fh`_l�� b� gZkf_reb\h� qmlv�qmlv
�:��:ofZlh\Z�� Ba� bkih\_^b��� Gh� y�� dZ`_lky�� ]hlh\Z� ijh�
klblv� \Zf� wlh�²� ^h� lh]h� \u� fg_� \^jm]� ihgjZ\bebkv
�?��R\Zjp��L_gv���>;_euc@�\�lh�`_�\j_fy�ibkZe�_c�^ebgg_c�
rb_�nbehkhnbq_kdb_�ibkvfZ��ba�[eZ]h^Zjghklb�aZ�dhlhju_
[_^gZy�FZjbwllZ�� dhg_qgh�� ]hlh\Z� [ueZ� ohlv� aZf_jagmlv
�<��Oh^Zk_\bq��:g^j_c�;_euc���Y�k�gbf�]hlh\Z�[helZlv�ohlv

p_euc�^_gv��B��K��Lmj]_g_\��GZdZgmg_���Hg�qZklh�jZkkdZau�
\Ze�LZg_�jZagu_�bklhjbb��b�LZgy�]hlh\Z�[ueZ�kemrZlv�bo�k
mljZ�^h�ghqb��<��DZ\_jbg��I_khqgu_�qZku���HgZ�gZ^_yeZkv�
qlh�©\k_fbehklb\_crbc�]hkm^Zjvª�g_�hklZ\bl�[_a�ih^^_j`�
db� hl\Z`gh]h� iml_r_kl\_ggbdZ�� \k_]^Z� ]hlh\h]h� ih`_jl�
\h\Zlv� `bagvx� jZ^b� ©gZpbhgZevghc� keZ\uª� �<��DZ\_jbg�
>\Z�dZiblZgZ���Hkh[_ggh�kbevgh�wlb�keh\Z�ihjZabeb�h^gh�
]h� ]hlh\h]h� gZ� \k_� nbeheh]Z�� bkdZ\r_]h� \� ©:j]h�[Zgd_ª
dj_^blh\��<��I_e_\bg��=j_q_kdbc�\ZjbZgl��

:�g_evay�]^_�gb[m^v�ih[eb`_"�Y�\_^v�kh]eZkgZ�_a^blv�
Lhevdh�lZd��qlh[u�\_q_jZfb�[ulv�^hfZ��K��:glhgh\��:gd_�
lZ���Qlh��hiylv�ih\j_`^_gv_�gZ� ljZkk_"� ��Qlh��j_e_� lZf� k
yq_cdhc�rZeyl"���<k_�jZ\gh��[m^m�`^Zlv��y�kh]eZk_g� ��GZ�
qbgZlv�dZ`^uc�\_q_j�k�gmey���<��<ukhpdbc�������K_gy�kjhqgh
bkdZe�`_gsbgm��dhlhjZy�lhkdh\ZeZ�[u�\f_kl_�k�gbf��BkdZe
b�gZoh^be��GZoh^be�kh]eZkgmx�gZ�\k_��b�gZ�lhkdm�lh`_��ih�
lhfm�qlh�\�wlhf�ihbkd_�m�K_gb�\^jm]�h[gZjm`b\Zeky�gxo�
g_h[udgh\_ggh_� qmlv_�� kf_dZedZ� �K��AZeu]bg�� FbklbdZ��
Dk_gby�N_^hjh\gZ�iha\hgbeZ�q_j_a�^\Z�^gy�>fbljb_\m�gZ
jZ[hlm� b� kdZaZeZ�� qlh� kh]eZkgZ� kt_a`Zlvky�� lhevdh� ijh�
kbeZ�� qlh[� ih[uklj_c� �X��Ljbnhgh\��H[f_g���>Z`_�f_jl�
\u_�gugq_�kh]eZkgu�ijbclb����B�ba]gZggbdb�\�^hf_�fh_f
�:��:ofZlh\Z�� ©AZ[he_lv� [u� dZd� ke_^m_l�� \�`]mq_f� [j_�
^mª���GZ�wlh�]hkih^bg�;_j]�hl\_lbe��qlh�hg�kh]eZk_g�^jZlv�
ky�b� qlh� \u[bjZ_l�ibklhe_l� �<��GZ[hdh\��Ih^e_p���B� y�g_
kh]eZk_g��Fu�g_�fh`_f�f_gylvky��Q_fh^Zgqbd�m�gZk�fh`�
gh�hlh[jZlv�lhevdh�kbehc���E��I_ljmr_\kdZy��Q_fh^Zg�q_�
im[b��beb�;ukljh� [hjhrh�g_�[u\Z_l���Fg_�^Zc�\hex�²�y
^_gv�b�ghqv�kh]eZk_g�b]jZlv��<��Rmdrbg��H^gb��

�:G:E� ��kdehgguc�� ih`ZemcklZ� ��� ohjhrh� ��� jZa]�
eZ^gh� ,,,���� jZa]�� ih`Zemc� ��� jZa]�� ih� jmdZf�� g_� ijhlb\�
jZa]�� g_� ijhqv�� jZa]��kgb`�� Z]Z�� jZa]��kgb`�� b^_l�� kh[b�
jZlvky� ��� gZf_j_\Zlvky�� gZf_j_g�� ^mfZlv� ��� ieZgbjh�
\Zlv������

�|:GL� ��hldZau\Zlvky��hl\_j]Zlv�
��>?J� ��kh]eZkb_� ��� ]hlh\ghklv� ��� ]hlh\gh� >²�GZ^h�k

l_[y�i_gkbx�kgylv��jZa�lu�lZdhc�kbfmeygl��²�:�y�__�kdhjh
kZf�hl^Zf��²�]hlh\gh�hl\_qZ_l�K_f_g�FZdZjuq��X��=hg�
qZjh\��Ih`b\bl_�_s_��klZjbdb�@��kh]eZkgh���>²�=jb]hjbc��²
kdZaZe�hg��²�ah\bl_�f_gy�:iheehghf��=jbrdZ�db\gme�kh]eZk�
gh��J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm�@�� >H��;�@
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�m]jh`Z_l!�=�f� ��KblmZpby�3�beb�kms_kl\h\Zgb_�h[t_dlZ
3�fh`_l�klZlv�ijbqbghc�\hagbdgh\_gby�\�[eb`Zcr_f�[m^m�
s_f�g_`_eZl_evghc�beb�hiZkghc�^ey�dh]h�lh�kblmZpbb�=��

LmqZ�]jhabeZ��m]jh`ZeZ!�g_ih]h^hc��H^bg�g_hklhjh`�
guc�rZ]�]jhabe�ih]m[blv�\k_�^_eh��JuoeZy�eZ\bgZ�]jhabeZ
h[jmrblvky�gZ�]heh\u�Zevibgbklh\�

IJ?:F;ME:��K�^Zggufb�kbghgbfZfb�k[eb`Zxlky�jy�
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h[_sZlv� ������ bf_xsb_� agZq_gb_� �kblmZpby� beb� h[t_dl� 3
y\ey_lky�ijbagZdhf�kblmZpbb�=�beb�kh^_j`bl�\�k_[_�ijb�
agZdb� \hagbdgh\_gby� kblmZpbb� =��� Hl� jZkkfZljb\Z_fh]h
jy^Z�hgb�hlebqZxlky�\�lj_o�hlghr_gbyo�

���KblmZpby� beb� h[t_dl� 3� \� wlhf� kemqZ_� g_� y\eyxlky
ijbqbghc� \hagbdgh\_gby� kblmZpbb� =�� hgZ� ebrv� k \ b �
^ _ l _ e v k l \ m _ l �h�g_c�dZd�h�\hafh`ghc��kj��Qm^_kgh_
mljh�� dZaZehkv�� ij_^\_sZeh� m^Zqm� gZr_fm� jbkdh\Zgghfm
f_jhijbylbx�� GZ� lmqZo� lZdb_� ab]aZ]b� kmeyl� g_ih]h^m
a_fe_��;��IZkl_jgZd��©Aeh\_s�]hjbahgl�b�\g_aZi_gª��
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���KblmZpby� =� \� wlhf� kemqZ_� g_� y\ey_lky� g_ij_f_ggh
g_`_eZl_evghc�� hgZ� fh`_l� [ulv� e x [ h c� � kj�� <k_� wlb
ijbagZdb�����ij_^\_sZeb�h^gZdh�`_��qlh�jZa]h\hj�ijbf_l
g_kdhevdh� lZbgkl\_gguc� oZjZdl_j� �Dmijbg�� ;:K��� <k_
wlh�ij_^j_dZeh�qlh�lh�hiZkgh_��>hklh_\kdbc��;:K���Qlh
wlb� kmf_jdb�²� ijhjhqZl� eb� jZkk\_l"� �H]Zj_\�� ;:K��
?klv�\hafh`ghklv�����ohlv�g_fgh]h�aZ]eygmlv�\�[m^ms__�
dhlhjh_�gZ\_jgydZ�g_�kmebl�gbq_]h�hkh[h�ohjhr_]h��gh�b
gbq_]h�hkh[h�iehoh]h�lh`_�g_�kmebl� �?\]��Ihih\��<b^�gZ
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���<hagbdgh\_gb_�kblmZpbb�=�g_�h[yaZl_evgh�ij_^iheZ�
]Z_lky�\� [ e b ` Z c r _ f �[m^ms_f��kj��<k_�ij_^\_sZeh
fZevqbdm� \_ebdmx�[m^msghklv��=hem[Zy� j_qdZ� ��H[_sZ_l
fg_� ��L_ieh_�f_kl_qdh� ��GZ�oheh^ghf�^g_��=��B\Zgh\��=hem�
[Zy�j_qdZ���A\_a^u�ij_^j_dZeb�pZjx��qlh�hg�klZg_l�\eZkl_�
ebghf�fbjZ��Kf��lZd`_�Ijbf_qZgb_���d�jy^m�H;?S:LV���

�A� �Kbghgbfu�jZaebqZxlky�]eZ\guf�h[jZahf�ih�ijb�
agZdm� fZkrlZ[Z� g_`_eZl_evgh]h� kh[ulby�� M]jh`Zlv� fh�
`_l�hlghkblvky�lhevdh�d�kh[ulbyf��dhlhju_�hp_gb\Zxlky
dZd� ij_^klZ\eyxsb_� k _ j v _ a g m x � hiZkghklv�� Z� ]jh�
ablv�²�d� e x [ u f��kj��ghjfZevghklv�Hiha^Zgb_�]jhabeh
fg_�e_]dbfb�g_ijbylghklyfb�\�^_dZgZl_��bkdexq_gb_f�ba
bgklblmlZ!�b�kljZgghklv� "Hiha^Zgb_�m]jh`Zeh�fg_� e_]�
dbfb�g_ijbylghklyfb�\�^_dZgZl_�ijb�ghjfZevghf�Hiha�
^Zgb_�m]jh`Zeh�fg_�bkdexq_gb_f�ba�bgklblmlZ�

<� kemqZ_�� dh]^Z� ]eZ]heu� hlghkylky� d� djmighfZkrlZ[�
guf�kh[ulbyf��\hafh`gu�\aZbfhaZf_gu�ihqlb�[_a�baf_g_�
gby� kfukeZ�� kj��MjZ]Zg� ]jhabe��m]jh`Ze!� \k_� kg_klb� gZ
k\h_f�imlb�

H[Z�kbghgbfZ�hlghkyl�\hagbdgh\_gb_�\lhjhc�kblmZpbb
�ke_^kl\by��d� [ e b ` Z c r _ f m �[m^ms_fm�hlghkbl_ev�
gh�i_j\hc�kblmZpbb��ijbqbgu���Kj��Hi_jZpby�]jhabeZ��m]jh�
`ZeZ!_fm� iheghc� ihl_j_c� aj_gby� �ih^jZamf_\Z_lky�� qlh
wlh�ijhbahc^_l� \h� \j_fy�hi_jZpbb�beb� \kdhj_�ihke_�g__�
ijb� kljZgghklb� ""Hi_jZpby� ]jhabeZ� _fm� iheghc� ihl_j_c
aj_gby�q_j_a�fgh]h�e_l�

IJBF?Q:GB?��Hkgh\gufb�^ey�]eZ]heh\�m]jh`Zlv�b�]jh�
ablv�y\eyxlky�e_dk_fu�m]jh`Zlv����]jhablv��� ��km[t_dl�]h�
\hjbl��qlh�k^_eZ_l�g_qlh�iehoh_�Z^j_kZlm��qlh[u�Z^j_kZl�[hye�
ky�wlh]h�iehoh]h���kf��klZlvx�M=JH@:LV���

We_f_glu�^Zggh]h�kbghgbfbq_kdh]h�jy^Z�l_kgh�khijbdZkZxl�
ky�lZd`_�k�jy^hf�]jhablv����m]jh`Zlv����k�dhlhjuf�hgb�gZoh�
^ylky�\�dhg\_jkguo�hlghr_gbyo��Kj��Ijhkgm\rbcky�\medZg�]jh�
abl����m]jh`Z_l� �!�^_j_\g_�gh\ufb�[_^Zfb�|�>_j_\g_� ]jh�
ayl����m]jh`Zxl��!�gh\u_�[_^u��hl�ijhkgm\r_]hky�\medZgZ��

�D� �Kbghgbfu�bf_xl�\Ze_glghklb�h[t_dlZ��ijbqbgu
b�ke_^kl\by�

<Ze_glghklv� h [ t _ d l Z �\ujZ`Z_lky�bf_g_f�\�nhjf_
>:L��gh�j_Zebam_lky�j_^dh��kf��ijbf_ju�np�

<Ze_glghklb�ijbqbgu�b�ke_^kl\by�\ujZ`Zxlky�\�h[yaZ�
l_evghf�ihjy^d_�

<Ze_glghklv� i j b q b g u � m� h[hbo� kbghgbfh\� \ujZ�
`Z_lky� nhjfhc� BF�� Z� \Ze_glghklv� k e _ ^ k l \ b y� ²
nhjfhc� L<HJ�� kj�� Ijhkgm\rbcky� \medZg� ]jhabl� �m]jh�
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<Ze_glghklv� k e _ ^ k l \ b y �\ujZ`Z_lky��djhf_�lh]h�
nhjfhc�BGN��kf��ijbf_ju�np�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� k b l m �
Z p b c �\�jheb�ijbqbgu�b�ke_^kl\by��A_fe_ljyk_gb_�m]jh�
`Zeh��]jhabeh!�jZajmrblv�gh\u_�^hfZ��JZa[mr_\Z\rZyky
G_\Z�m]jh`ZeZ��]jhabeZ!�aZlhiblv�gZ[_j_`gmx��<�kemqZ_�

_keb� \� jheb� ijbqbgu� \uklmiZ_l� i j _ ^ f _ l g h _� bfy
kms_kl\bl_evgh_�� hgh� y\ey_lky� f_lhgbfbq_kdbf� h[hagZq_�
gb_f�kblmZpbb��kj��FZjd_e�mfm^jbeky�gZoe_klZlvky�q_]h�lh
m[bckl\_ggh]h�\�wlh�[_aZedh]hevgh_�\j_fy��\Zebeky�dZd�ih^�
dhr_gguc�gZ�i_jbeZ�b�]jhabe�bo�h[jmrblv� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��>bf_xlky�\�\b^m�iZ^_gby�FZjd_eZ@�

<� jheb� h[t_dlZ� \uklmiZxl� gZa\Zgby� `b\uo� kms_kl\�
gZk_e_gguo�imgdlh\��khpbZevguo�bgklblmlh\��kljZg�b�l��^��
kj��Ihl_jy�f_klZ�m]jh`ZeZ��]jhabeZ!�fg_�iheghc�gbs_�
lhc�� AZkmoZ� ]jhabeZ�x`guf� jZchgZf� g_mjh`Z_f��G_\u�
iheg_gb_� j_r_gby� HHG� ]jhabl� BjZdm� f_`^mgZjh^gufb
wdhghfbq_kdbfb�kZgdpbyfb��Kf��lZd`_�ijbf_ju�np�

�B� �H^bg� jZafZrbkluc� `_kl� ]jhabe� dZlZkljhnhc
�K��>h\eZlh\��AZih\_^gbd���>Z\gbrgbc�kljZo�__�i_j_^�kb�
ehc�� dhlhjZy� gZ^\b]Z_lky� b� ]jhabl� aZ^Z\blv�� dZaZeky� _c
kf_rguf��:��I��Q_oh\��:ggZ�gZ�r__���?keb�[u�g_�j_\�\h^u�
_keb�[u�g_�m^Zju� ]jhfZ��dhlhju_��dZaZehkv��]jhabeb�jZk�
iexsblv�djurm�^\hjpZ��_keb�[u�g_�klmd�]jZ^Z��fhehlb\�
r_]h� ih� klmi_gyf� [ZedhgZ�� fh`gh� [ueh� [u� jZkkeurZlv�
qlh� ijhdmjZlhj� qlh�lh� [hjfhq_l� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���IhrZlu\Zykv�b�m`_�gZdehgyykv��Ebd�klu^eb�
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�<��<hcgh\bq��B\ZgvdbZ^Z��

Dh]^Z�reb�fZckdb_�]jhau�b�fbfh�ih^ke_ih\Zluo�hdhg
rmfgh� dZlbeZkv� \� ih^\hjhlgx� \h^Z�� m]jh`Zy� aZeblv� ih�
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lykv�\�h^ghf�gZijZ\e_gbb��kl_ghx�reh��m]jh`Zy�\k_�kf_�
klb�gZ�k\h_f�imlb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�NJ:AKBG� ��lZblv�m]jham�
�:G:E� ��ij_^\_sZlv����ij_^j_dZlv����ijhjhqblv���

kmeblv����h[_sZlv����iZogmlv���>>_eh�iZog_l�kkhjhc@��]h�
lh\blv���>Qlh�^_gv�]jy^msbc�fg_�]hlh\bl"@�

�DHG<� ��[ulv� ih^� m]jhahc� >GZr� ieZg� ih^� m]jhahc@�
]jhablv����m]jh`Zlv���>GZf�]jhabe�Zj_kl@�

�|DHG<� ��ih^kl_j_]Zlv��� >Q_eh\_dZ�ih^kl_j_]Z_l
\�`bagb�fgh]h�g_ijbylghkl_c@��ih^\_j]Zlvky�hiZkghklb�

��>?J� ��m]jhaZ��m]jh`Zxs_��ki_p��m]jh`Z_fuc�>m]jh�
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klhylv�b�_]h�kbghgbfu� g _ c l j Z e v g u �\�wlhf�hlgh�
r_gbb� b� fh]ml� hlghkblvky� d� keh\Zf�� h[hagZqZxsbf� dZd
`_eZl_evgu_��lZd�b�g_`_eZl_evgu_�kh[ulby��kj��?fm�ij_^�
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�:�N_l��©Y�agZe��qlh�gZf�[ebadh_�]hj_�]jhabehª��
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Kf��lZd`_�Ijbf_qZgb_�d�jy^m�]jhablv����m]jh`Zlv���

�D� �Kbghgbfu�bf_xl�\Ze_glghklb�kh[ulby�b�h[t_dlZ�
<Ze_glghklv� k h [ u l b y � m� kbghgbfh\� \ujZ`Z_lky

nhjfhc�BF��Z�\Ze_glghklv� h [ t _ d l Z�²�nhjfhc�>:L�
kj��<Zf�]jhabl��m]jh`Z_l!�[_^Z��Ijb�wlhf�h[uqguc�ih�
jy^hd�keh\�²�h[t_dl��]eZ]he��kh[ulb_��kf��np��Baj_^dZ�\Z�
e_glghklv�kh[ulby�m�kbghgbfh\�\ujZ`Z_lky�nhjfhc�BGN�
ijb� wlhf� \Ze_glghklv� h[t_dlZ� g_� fh`_l� [ulv� \ujZ`_gZ�
kj��Gh� \_ehkbi_^u� hklZgh\bebkv� dZd� jZa� \�lhl�fhf_gl�
dh]^Z�i_j_^gb_�dhe_kZ�m`_�]jhabeb�khkdhevagmlv�\�[_a^gm
gZ�]heh\u�fmaudZglZf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

H[Z�kbghgbfZ�fh]ml�mihlj_[eylvky�\� Z [ k h e x l b \ �
g h c �dhgkljmdpbb��Kj��HgZ�ih]ey^_eZ�ih�[hdZf��m^hklh\_�
jbeZkv�� qlh� hiZkghklv� g_� ]jhabl� gbhldm^Z� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���LZd�qlh�fh`gh�jmqZlvky��qlh�[_kihjy^db
[he__�g_�m]jh`Zxl"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�K� �<Ze_glghklv�kh[ulby�h[uqgh�\ujZ`Z_lky�bf_g_f
g_`_eZl_evghc�� iehohc�� kljZrghc� k b l m Z p b b � lbiZ

[_^Z��hiZkghklv��kf_jlv��]heh^��\hcgZ�b�l��^���kj��Bf�]jh�
abl� h]jhfgh_� ]hj_� �?��R\Zjp�� >jZdhg��� JZamf__lky�� ]h�
eh^gZy� kf_jlv� g_� ]jhabeZ� _c� ²� ^Z\gh� i_gkbx� ihemqZeZ
�J��Dbj__\��Beb�ih�kh[kl\_gghfm�`_eZgbx���Hg�hl\_e�hl
g__� ]jhab\rmx� _c� dZjm� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
Ijb� lZdhf� f_lh^_� jZkkdZau\Zgby� imrdbgbafm� ]jhabl
hiZkghklv�jZa[mogmlv�^h�g_\_jhylguo�b�g_h[tylguo�ij_�
^_eh\��<��Oh^Zk_\bq��H�imrdbgbaf_��

<�l_o�[he__�j_^dbo�kemqZyo��dh]^Z�\�nmgdpbb�ih^e_`Z�
s_]h�\uklmiZ_l� i j _ ^ f _ l g h _ �bfy�kms_kl\bl_evgh_�
hgh�y\ey_lky�f_lhgbfbq_kdbf�h[hagZq_gb_f�kblmZpbb��kj�
?fm�]jhabeZ�ieZoZ�>dZagv�gZ�ieZo_@��<�qZklghklb�`_��m\_�
jyx�\Zk��\Zf�hg� >dbjibq@�gb�\�dZdhf�kemqZ_�g_�m]jh`Z_l

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�� >bf__lky�\�\b^m�iZ^_�
gb_�dbjibqZ�gZ�]heh\m@�

<�jheb�h[t_dlZ�h[uqgh�\uklmiZxl�gZa\Zgby�jZagh]h�jh^Z
k m s g h k l _ c� ²� ex^_c�� `b\hlguo�� Zjl_nZdlh\�� ijh�
^mdlh\�dmevlmju��gZk_e_gguo�imgdlh\��khpbZevguo�bgklb�
lmlh\��kljZg�b�l��^���kj��;_^Z�m]jh`Z_l�kljZg_��]^_�lZdh_
klZgh\blky�ghjfhc��K��>h\eZlh\��Q_fh^Zg���G_�f_g__�fmqb�
l_evgZ�ljZ]_^by�feZ^r_c� ebl_jZlmju�� dhlhjhc� ]jhabl
hiZkghklv�hlp\_klv��_s_�g_�jZkp\_lrb��<��Oh^Zk_\bq��Eb�
l_jZlmjZ�\�ba]gZgbb���Kf��lZd`_�np�

�B� �>HgZ@� lj_[h\ZeZ�� qlh[u� \hkvfbf_kyqgh]h�s_gdZ
ijb\yau\Zeb�d�klhem��\eb\ZeZ�ihke_�mdheZ�_fm�\�]ehldm�d_�
nbj� gZkbevgh�� lZd� qlh�`b\hlbg_� ]jhabeZ� ]b[_ev� m`_� g_
klhevdh� hl� qmfdb�� kdhevdh� hl� m^mrvy� �F��=ZgbgZ�� IhdZ
`b\m�²�gZ^_xkv���:�\�lhl�jZa�����dh]^Z�fg_�]jhabeZ�^_ckl�
\bl_evgZy�hiZkghklv�iZ^_gby�k�r_klh]h�wlZ`Z�����[ueh�g_�
ij_h^hebfh_� `_eZgb_� kiZklbkv� \h� qlh� [u� lh� gb� klZeh
�=��=Za^Zgh\��Ghqgu_�^hjh]b���Dh]^Z�gZr_fm�]hjh^m�]jhab�
eZ�ohe_jZ��hg�ih�ijhkv[_� ]hjh^kdh]h�\jZqZ�^hogme� k\hbf
h]g_f�gZ�ha_jh�b�\kdbiylbe�_]h��?��R\Zjp��>jZdhg���<u�ma�
gZeb�m�fbgbkljZ�nbgZgkh\��dZdZy�[_^Z�fg_�]jhabl��b�ohlb�
l_� ij_^mij_^blv� f_gy� �?��R\Zjp�� L_gv��� ?keb� jmkkdhc
wfb]jZglkdhc�ebl_jZlmj_�]jhabl�dhg_p��lh�wlh�g_�ihlhfm�
qlh�hgZ� wfb]jZglkdZy�� ���� Z�ihlhfm��qlh�\� k\h_c� ]em[hdhc
\gmlj_gg_c� kmsghklb� hgZ� hdZaZeZkv� g_^hklZlhqgh� wfb]�
jZglkdhc��<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb���Imklv�hg
g_� agZ_l� ijh� fZrbgu� b� [ehdbjh\Zggmx� lZf� ^hjh]m�� gh
\_^v�hg�agZ_l��qm\kl\m_l���qlh�_fm�gbqlh�g_�]jhabl��<��FZ�
dZgbg��DZ\dZakdbc�ie_gguc���H^gZ`^u�ghqvx�mq_gbdb�i_�
j_ieu\Zeb� gZ� eh^d_� Lb\_jbZ^kdh_� ha_jh� \h� \j_fy� [mjb�
Eh^dZ� ]jhabeZ� i_j_\_jgmlvky�� dh]^Z� hgb� \^jm]� m\b^_eb
OjbklZ��b^ms_]h�ih�\hegZf��©Dhglbg_glª��������������

Bf� m]jh`Z_l� kf_jlv�� b� \� wlb�fbgmlu� hgb� ihkl_i_ggh
ihklb]Zxl�gbqlh`_kl\h�\k_]h��qlh�bo�jZa^_eyeh� �<��Oh^Z�
k_\bq�� L_Zlj� FboZbeZ� Q_oh\Z��� QZohldZ� fg_� m]jh`ZeZ
^_ckl\bl_evgh� �<��Oh^Zk_\bq��FeZ^_gq_kl\h��� Gh� l_i_jv�
lh�m]jh`Z_l�g_�g_dbc�]bihl_lbq_kdbc�]g_\�[h`bc��fu�]b�
[_evgh�hiZkgu�kZfb�k_[_�k\hbf�\hajhkrbf�fh]ms_kl\hf�
k\h_c�g_h[ma^Zgghc�wg_j]b_c��k\hbf�g_mijZ\ey_fuf�ih\_�
^_gb_f� �<��L_g^jydh\�� Ihdmr_gb_� gZ� fbjZ`b��� ?keb� g_�
fgh]hqbke_gguf�gZrbf�qblZl_eyf�m]jh`Z_l�]heh^�lhevdh
ebl_jZlmjguc��lh�i_j_^�gZfb�klhbl�b�nbabq_kdbc��<��Oh^Z�
k_\bq�� Ebl_jZlmjZ� \� ba]gZgbb��� DZ`^hfm� ba� gbo� ihklh�
yggh�qlh�lh�m]jh`Zeh� �K��>h\eZlh\��Q_fh^Zg���B�g_�[_k�
ihdhcky�� l_[_� gbqlh� g_� m]jh`Z_l�� y� ihgyeZ� \k_� kebrdhf
iha^gh���� �:��<Zfibeh\��IjhsZgb_�\�bxg_���L_f��dlh�ihiZe
\� ie_g� b� rZ]Ze� ih^� dhg\h_f�� m`_� gbq_]h� g_� m]jh`Zeh
�?��<hjh[v_\��<q_jZ�[ueZ�\hcgZ��
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�NJ:AKBG� ���\bkbl� dZd�� >Zfhdeh\� f_q�� ij_^klZ\�
eylv�m]jham��hiZkghklv!��klmqZlvky�\�\hjhlZ�

�:G:E� ��ij_^klhylv� ��� [ulv� \i_j_^b�� `^Zlv� ��
h`b^Zlv����ih^`b^Zlv����ih^kl_j_]Zlv���>Q_eh\_dZ�ih^�
kl_j_]Z_l� \� `bagb� fgh]h� g_ijbylghkl_c@�� k\_lblv� �
>?fm�ZkibjZglmjZ�g_�k\_lbl@��gZ\bkgmlv� �� >GZ^�gbf�gZ�
\bkeZ� m]jhaZ� m\hevg_gby@��gZ^\b]Zlvky� ���ijb[eb`Zlvky� ��
gZaj_\Zlv� >GZ^\b]Z_lky� �ijb[eb`Z_lky�� gZaj_\Z_l!
djbabk@�

�|:GL� ��jZa]�� gZde_\u\Zlvky� >GZde_\u\Z_lky� bgl_�
j_kgh_�^_evp_@�

��>?J� ��m]jhaZ�� \hafh`guc�� ihl_gpbZevguc�� g_hl�
\jZlbfuc��g_ba[_`guc� >F��=�@
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=JHFDBC� ��� G:RMF?<RBC�� K?GK:PBHGGUC�
KD:G>:EVGUC����lZdhc��dhlhjuc�kjZam�ihke_�lh]h��dZd
hg� ihy\beky� beb� ijhbahr_e�� \uau\Z_l� \� h[s_kl\_� [hev�
rhc��gh�g_]em[hdbc�bgl_j_k�b�fgh]h�h[km`^Z_lky��

Ihke_� mqZklby� \� g_kdhevdbo� ]jhfdbo� ijhp_kkZo� ^_eZ
fheh^h]h� Z^\hdZlZ� ihreb� \� ]hjm��JZa^h[ulv�`mjgZe� k
gZrmf_\r_c�klZlv_c�hdZaZehkv�g_ijhklh��K_jby�hiulh\
^ZeZ� ihbklbg_� k_gkZpbhggu_� j_amevlZlu��Wlh� kdZg^Zev�
gh_�ijhbkr_kl\b_�\a[m^hjZ`beh�ijh\bgpbZevguc�]hjh^hd�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�kbghgbfh\��\�hkh�
[_gghklb� ijbeZ]Zl_evgh_� k_gkZpbhgguc�� k[eb`Z_lky� k
jy^hf� g_[u\Zeuc� ��� g_\b^Zgguc�� g_keuoZgguc�� H[s_c
^ey�keh\�h[hbo�jy^h\�y\ey_lky�b^_y� g _ h [ u q g h k l b
h[t_dlZ�beb�kblmZpbb�

Kbghgbfu�jy^Z�]jhfdbc�\k_]^Z�oZjZdl_jbamxl�h[t_dlu
beb�kblmZpbb��lZd�beb�bgZq_�\dexq_ggu_�\� k h p b Z e v �
g m x �`bagv�h[s_kl\Z��lh]^Z�dZd�kbghgbfu�jy^Z�g_[u\Z�
euc�fh]ml� lZd`_� oZjZdl_jbah\Zlv� y\e_gby� i j b j h ^ u�
kj�� g_[u\ZeZy� �g_keuoZggZy�� g_\b^ZggZy!� g_ih]h^Z� ijb
g_\hafh`ghklb� 
]jhfdZy� �gZrmf_\rZy�� k_gkZpbhggZy�

kdZg^ZevgZy!�g_ih]h^Z�
Kbghgbfu�jy^Z�]jhfdbc�mdZau\Zxl�gZ�lh��qlh�dZdb_�lh

hkh[_gghklb� h[t_dlZ� beb� kh[ulby� \ u ^ _ e y x l � _]h
kj_^b�^jm]bo�ZgZeh]bqguo�h[t_dlh\�beb�kh[ulbc��ohly�b�g_
^_eZxl� _]h� bkdexqbl_evguf��Kbghgbfu� jy^Z� g_[u\Zeuc
klZ\yl�\�nhdmk�\gbfZgby�b^_x� b k d e x q b l _ e v g h �
k l b�� l��_��mdZau\Zxl�gZ�lh��qlh�h[t_dl�beb�kh[ulb_�y\ey_l�
ky� mgbdZevguf� beb� ij_^klZ\ey_lky� lZdh\uf� ]h\hjys_fm�
Ihwlhfm�fh`gh�kdZaZlv�hq_j_^gh_�]jhfdh_��gZrmf_\r__�

k_gkZpbhggh_��kdZg^Zevgh_!�ijhbkr_kl\b_��gh�h[uqgh�g_
"hq_j_^gh_� g_[u\Zeh_�� �g_keuoZggh_�� g_\b^Zggh_!� ijhbk�
r_kl\b_��Kj��lZd`_�R_edh\u_�qmedb��G_[u\Zeh_�b�`_eZg�
gh_� khdjh\bs_� \�KKKJ� �X��S_]eh\�� JhfZgu�B��BevnZ� b
?��I_ljh\Z���M[bckl\h�iheghfhqgh]h�ihkeZ�� \k_o�qbgh\gb�
dh\� �aZ�bkdexq_gb_f�h^gh]h��b� \k_c�hojZgu�²�^_eh� kh\_j�
r_ggh�g_h[uqZcgh_��\�bklhjbb�g_keuoZggh_� �<��Oh^Zk_\bq�
=jb[h_^h\���;hevrhc�djm]euc�klhe�\�klhjhg_�[ue�ihdjul
g_\b^Zgghc�ih�[_ebag_�kdZl_jlvx��F��;me]Zdh\��L_ZljZev�
guc�jhfZg��

Kbghgbfu�jy^Z�]jhfdbc�mdZau\Zxl�gZ� lh��qlh�h[t_dl
beb�kblmZpby�\uau\Z_l�rbjhdbc�h[s_kl\_gguc� j _ a h �
g Z g k� �l��_��rbjhdh�b� aZbgl_j_kh\Zggh�h[km`^Z_lky�� kf�
ijbf_ju� n�� Kbghgbfu� jy^Z� g_[u\Zeuc� ^himkdZxl� lZdh_
h[km`^_gb_� >kj��Djm]hf�]m^_eZ�lheiZ��h[km`^Zy�g_\b^Zg�
gh_�ijhbkr_kl\b_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�@��gh
wlh� g_� y\ey_lky� ^ey� gbo� h[yaZl_evguf��Kbghgbfu� h[hbo
jy^h\�kh^_j`Zl�mdZaZgb_�gZ�gZebqb_�hkh[h]h� \ h a ^ _ c �

k l \ b y �h[t_dlZ�beb�kblmZpbb�gZ�mf�b�wfhpbb�gZ[ex^Zl_�
ey��=jhfdh_��k_gkZpbhggh_!�kh[ulb_�h[uqgh�\uau\Z_l�ih�
\ur_gguc��ohly�b�g_]em[hdbc�bgl_j_k��kf��n���Z�g_[u\Zeh_�
g_\b^Zggh_�beb�g_keuoZggh_�kh[ulb_�h[uqgh�ijhba\h^bl
kbevgh_� \ i _ q Z l e _ g b _� � Kj�� Hg� ihklZjZeky� ij_^�
klZ\blv�k_[_��\�dZdmx�bf_ggh�ijbqm^eb\mx�nhjfm�\uev_lky
]g_\�\kiuevqb\h]h�ijhdmjZlhjZ�ijb�wlhc�g_keuoZgghc�^_j�
ahklb�Zj_klh\Zggh]h��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kf�� lZd`_� Ij_Zf[meu� d� klZlvyf� BA<?KLGUC��� b
IHIMEYJGUC���

�A� �Kbghgbfu�jy^Z�jZaebqZxlky�ih�ke_^mxsbf�kfuk�
eh\uf� ijbagZdZf�� ���dZdh\� ij_^f_l� hp_gdb� �kblmZpby� \
kemqZ_�]jhfdbc��kblmZpby�beb�h[t_dl�\�kemqZ_�gZrmf_\�
rbc��kblmZpby�beb�bklhqgbd�bgnhjfZpbb�\�kemqZ_�k_gkZ�
pbhgguc�� kblmZpby�� h[t_dl� beb� k\hckl\h� \� kemqZ_� kdZg�
^Zevguc������gZ�q_f�nhdmkbjm_lky�\gbfZgb_��gZ�lhf�nZd�
l_��qlh�h[�h[t_dl_�beb�kblmZpbb�fgh]h�]h\hjyl� �]jhfdbc�
gZrmf_\rbc���beb�gZ�ijbqbg_��ih�dhlhjhc�h[�h[t_dl_�beb
kblmZpbb� fgh]h� ]h\hjyl� �k_gkZpbhgguc�� kdZg^Zevguc��
���dZdh\Z� ijbqbgZ�� ih� dhlhjhc� h[� h[t_dl_� beb� kblmZpbb
fgh]h� ]h\hjyl� �fZkrlZ[ghklv� b� g_h`b^Zgghklv� kh[ulby
^ey� k_gkZpbhgguc�� \uy\e_gb_� dhfijhf_lbjmxsbo� dh�
]h�e��nZdlh\�^ey� kdZg^Zevguc��� ���\hafh`gZ�eb�hlg_k_g�
ghklv�h[t_dlZ�beb�kblmZpbb�d�gZklhys_fm�beb�[m^ms_fm
�g_\hafh`gZ�^ey�gZrmf_\rbc������dZdh\Z�kl_i_gv�bgl_j_�
kZ��\ua\Zggh]h�h[t_dlhf�beb�kblmZpb_c��[RevrZy�^ey�k_g�
kZpbhgguc� b� kdZg^Zevguc�� q_f� ^ey� ]jhfdbc��� ���dZd
^he]h�khojZgy_lky�bgl_j_k�d�h[t_dlm�beb�kh[ulbx��fh`_l
[ukljh�mljZqb\Zlvky�^ey�k_gkZpbhgguc��mljZqb\Z_lky�^h
fhf_glZ�j_qb�^ey�gZrmf_\rbc��

Kbghgbfu�]jhfdbc�b�gZrmf_\rbc�\�khhl\_lkl\bb�kh
k\h_c�\gmlj_gg_c�nhjfhc��kj��ij_^klZ\e_gb_�h[�bgl_gkb\�
ghklb�a\mqZgby��mdZau\Zxl�ij_`^_�\k_]h�gZ�gZebqb_�h[�
s_kl\_ggh]h� j _ a h g Z g k Z� �l��_��gZ�lh��qlh�h[�h[t_dl_
beb�kblmZpbb�fgh]h�]h\hjyl��Ijb�wlhf�ijbqbgu��ihjh`^Zx�
sb_� h[s_kl\_gguc� bgl_j_k��fh]ml� [ulv� kZfufb� j Z a �
g u f b� �Wlh�fh]ml�[ulv�agZqbfhklv�beb�g_h[uqghklv�kZ�
fh]h� h[t_dlZ�� agZqbfhklv� k\yaZgguo� k� ^Zgghc� kblmZpb_c
beb�mqZkl\mxsbo�\�g_c�ebp��kdZg^Ze��k_gkZpby�b�l��i��Kj�
=jhfdZy��gZrmf_\rZy!�ihiuldZ�hk\h[h`^_gby�aZeh`�
gbdh\� \ua\ZeZ�^bkdmkkbx�h� ijZ\hf_jghklb� bkihevah\Zgby
kbeh\uo�f_lh^h\�\�[hjv[_�k�l_jjhjbafhf�

Kbghgbf� ]jhfdbc� qZs_� bkihevam_lky� ^ey� oZjZdl_jb�
klbdb� k b l m Z p b b� �<�wlhf�kemqZ_�j_qv�b^_l�h�lhf��qlh
h[s_kl\h� agZdhfh� k�^Zgghc� kblmZpb_c�b�ijhy\ey_l� d�g_c
hkljuc�� ohly�b�g_� hkh[_ggh� ]em[hdbc�bgl_j_k�� [ebadbc� d
i j Z a ^ g h f m � ex[hiulkl\m��Wlhl�bgl_j_k�fh`_l� hp_�
gb\Zlvky� g_]Zlb\gh� kZfbfb� mqZklgbdZfb� kblmZpbb�� kj�
qZklhlgu_�khq_lZgby�lbiZ�aZfylv�]jhfdmx�bklhjbx��hiZ�
kZlvky��klZjZlvky�ba[_`Zlv!�]jhfdh]h�kdZg^ZeZ�

Kbghgbf� gZrmf_\rbc� lZd`_� fh`_l� oZjZdl_jbah\Zlv
k b l m Z p b x� �h^gZdh�\�wlhf�kemqZ_�kZfZ�kblmZpby�ij_^�
klZ\ey_lky� f _ g _ _ �fZkrlZ[ghc��q_f�ijb�hp_gd_� ]jhf�
dbc�� kj�� ]jhfdh_�jZa[bjZl_evkl\h�96��gZrmf_\r__� jZa�
[bjZl_evkl\h�>\h�\lhjhf�kemqZ_��kdhj__�\k_]h��agZqbfhklv
kZfhc� kblmZpbb� [ueZ�f_gvr_c@��<f_kl_� k� l_f�� kbghgbf
gZrmf_\rbc� fh`_l� h[hagZqZlv� b� hp_gdm� dhgdj_lgh]h
h [ t _ d l Z� �kj��gZrmf_\rbc�nbevf��gZrmf_\rZy�dgb]Z
ijb�g_\hafh`ghklb�
]jhfdbc�nbevf��
]jhfdZy�dgb]Z��Djh�
f_� lh]h�� \� hlebqb_� hl� ]jhfdbc�� kbghgbf� gZrmf_\rbc
fh`_l� ih^jZamf_\Zlv� b� g_kdhevdh� [he__� ] e m [ h d b c
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bgl_j_k�� q_f�ijhklh_� ex[hiulkl\h�� dhlhjuc� \ujZ`Z_lky� \
km`^_gbyo�h� k m s g h k l g u o �Zki_dlZo�h[t_dlZ��Kj��gZ�
rmf_\rbc� ki_dlZdev��gZrmf_\rZy� bgl_jij_lZpby� jheb
ijb�kljZgghf�""gZrmf_\rZy�^_dhjZpby��""gZrmf_\rZy�jhev�

Ihke_^g_c� hkh[_gghklvx� kbghgbfZ� gZrmf_\rbc�� hl�
ebqZxs_c� _]h� hl� ]jhfdbc�� y\ey_lky� mdZaZgb_� gZ� lh�� qlh
hp_gdZ�bf_eZ�f_klh�\� i j h r e h f �b�mljZlbeZ�ZdlmZev�
ghklv�d�fhf_glm�j_qb��F_`^m� l_f� kbghgbf� ]jhfdbc�fh�
`_l�h[hagZqZlv�b�hp_gdm��dhlhjZy�hlghkblky�d�gZklhys_fm
b� ^Z`_� d� [m^ms_fm�� kj��=hlh\ysbcky�n_klb\Zev� h[_sZe
klZlv�]jhfdbf�kh[ulb_f��]^_�gZrmf_\rbc�[ueh�[u�g_�
mf_klgh�

Kbghgbfu� k_gkZpbhgguc� b� kdZg^Zevguc� mdZau\Zxl
ij_`^_�\k_]h�gZ� i j b q b g m� �ih�dhlhjhc�h[t_dl�rbjhdh
h[km`^Z_lky�\�h[s_kl\_��>Zggu_�ijbeZ]Zl_evgu_��\�hleb�
qb_� hl� ^\mo� ^jm]bo� kbghgbfh\� jy^Z��fh]ml� mdZau\Zlv� gZ
k m [ t _ d l b \ g h _ �\hkijbylb_�kh[ulby�]h\hjysbf�beb
gZ[ex^Zl_e_f�� kj��GZ�fhc� \a]ey^�� wlh� k_gkZpbhggh_� hl�
djulb_��?fm�\b^_ehkv�\�__�ih\_^_gbb�qlh�lh�kdZg^Zevgh_�
Ijb� wlhf�g_\hafh`gh� 
GZ�fhc� \a]ey^�� wlh� ]jhfdh_��gZ�
rmf_\r__!�hldjulb_��
?fm�\b^_ehkv�\�__�ih\_^_gbb�qlh�
lh�]jhfdh_�

Kbghgbf�k_gkZpbhgguc�h[uqgh�oZjZdl_jbam_l�g_dhlh�
jmx� k b l m Z p b x � beb� bklhqgbd� b g n h j f Z p b b�
Kj��K_gkZpbhgguc�hldZa�eb^_jZ�ijZ\ys_c�iZjlbb�[Zeeh�
lbjh\Zlvky� \� ij_ab^_glu� h[km`^Zeky� gZ� qj_a\uqZcghf
kt_a^_�^\b`_gby��Gh�\�kZfhf�gZqZe_�k_^vfh]h�]h^Z�pb\b�
ebah\Zgguc� fbj� \^jm]� [ue� ihljyk_g� kh\_jr_ggh� g_h`b�
^Zgghc�k_gkZpbhgghc�jZ^bh]jZffhc� �F��;me]Zdh\��;Z]jh�
\uc�hkljh\��

K_gkZpbhgguc� ih^jZamf_\Z_l�� qlh� \� hkgh\_� h[s_kl�
\_ggh]h� j_ahgZgkZ� e_`bl� k _ g k Z p b y� � l��_�� kh[ulb_�
dhlhjh_�\�kbem�k\h_c�fZkrlZ[ghklb�b�g_h`b^Zgghklb�hdZ�
au\Z_l� ]jZgbqZs__� k� ihljyk_gb_f� w f h p b h g Z e v �
g h _� \ha^_ckl\b_� gZ� h[s_kl\h�� \uau\Z_l� m� g_]h� hkljuc
b g l _ j _ k � b� fh`_l� ijb\h^blv� d� agZqbl_evguf� b a �
f _ g _ g b y f �\�`bagb�h[s_kl\Z��gZijbf_j�d�]eh[Zevgh�
fm� i_j_kfhljm� g_dhlhjuo� \a]ey^h\�� Kj�� K_gkZpbhgguc
ijh_dl�f_`ieZg_lguo�i_j_e_lh\�gbdh]h�g_�fh]�hklZ\blv
jZ\gh^mrguf��K_gkZpbhggu_�hldjulby�\�h[eZklb�Zjo_h�
eh]bb�i_j_\_jgmeb�ijb\uqgu_�ij_^klZ\e_gby�h[�mkljhckl\_
^j_\gbo�]hjh^h\�

K�b^__c�g_h`b^Zgghklb�k\yaZgu�b�lZdb_�k\hckl\Z�kbghgb�
fZ� k_gkZpbhgguc�� dZd� mdZaZgb_� gZ� f ] g h \ _ g g h k l v
nhjfbjh\Zgby�hp_gdb�b�^hklZlhqgh� [ u k l j m x� __�mljZ�
lm��Kj��?^\Z�\a]eygm\�gZ�nhlh]jZnbb��j_^Zdlhj�kjZam�`_
ihgye�� qlh� j_qv� b^_l� h� k_gkZpbhgghf�nhlhj_ihjlZ`_�
M`_�q_j_a�g_kdhevdh�qZkh\�ihke_� aZ\_jr_gby�jZ[hlu�dh�
fbkkbb� k^_eZggh_� _x� aZdexq_gb_� i_j_klZeh� \hkijbgb�
fZlvky� dZd� g_qlh� k_gkZpbhggh_�� Ijb� wlhf� g_\hafh`gh

Km^_[gh_�jZa[bjZl_evkl\h�ihkl_i_ggh�klZgh\behkv�k_g�
kZpbhgguf�b�ijZ]fZlbq_kdb�kljZggh�K_gkZpbhggh_�ba\_�
klb_�g_�\ua\Zeh�gbdZdh]h�bgl_j_kZ�\�h[s_kl\_�

Keh\h�k_gkZpbhgguc��ih^h[gh�keh\m�]jhfdbc�b�\�hl�
ebqb_�hl�gZrmf_\rbc��fh`_l�hlghkblv�ij_^f_l�hp_gdb
d� [m^ms_fm�� Wlh� ijhbkoh^bl� \� ^\mo� hkgh\guo� kemqZyo�
Z��dh]^Z� h[s_kl\h� h ` b ^ Z _ l � dZdh]h�eb[h� qj_a\uqZc�
gh]h�kh[ulby�b�gZoh^blky�\�k\yab�k�wlbf�\�hkh[hf�wfhpbh�
gZevghf� khklhygbb�� kj��QblZl_eb� gZklhevdh� ijb\udeb� d
jZah[eZqbl_evghfm�iZnhkm�]Za_lu��qlh�[u\Zeb�jZahqZjh�
\Zgu��_keb�g_�gZoh^beb�\�ghf_j_�hq_j_^gh]h�k_gkZpbhggh]h

fZl_jbZeZ��[��dh]^Z�km[t_dl�dZdhc�lh�^_yl_evghklb�klZ\bl
i_j_^�kh[hx� p _ e v �\ua\Zlv�rbjhdbc�h[s_kl\_gguc�j_�
ahgZgk��kj��Ijb�[eb`Zcr_f�jZkkfhlj_gbb�hdZaZehkv��qlh
jZ^b� k_gkZpbhgghc� ]bihl_au� __� Z\lhj� ihr_e� gZ� ih^lZ�
kh\dm�nZdlh\�

Kbghgbf� kdZg^Zevguc� oZjZdl_jbam_l� rbjhdbc� djm]
k h [ u l b c� � h [ t _ d l h \� � k \ h c k l \ � b� l��^�� Kj�
kdZg^ZevgZy� k^_edZ� �dgb]Z�� ba\_klghklv!�� <uoh^beh
qlh�lh� kh\_jr_ggh� g_kmk\_lbfh_�� ijhiZeZ� \ky� ]heh\dZ
Z^fbgbkljZpbb��\q_jZ�[ue�kljZrguc�kdZg^Zevguc�k_Zgk�
Z� dlh� _]h� ijh\h^be� b� ih� qv_fm� gZms_gbx� ²� g_ba\_klgh
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���=jZg^bhagu_�ijh_dlu
dZgZeh\�b�iehlbg��klhb\rb_�khlgb�lukyq�jm[e_c��qZklh�aZ�
\_jrZebkv� kdZg^Zevgufb�nbZkdh�b� km^_[gufb�ijhp_kkZfb
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���H[jZah\Zgb_
?db�hklZehkv�g_aZdhgq_gguf�kj_^gbf��Z�ba�jh^gh]h�]hjh^Z
Hjrb�hgZ�m_oZeZ�ijhdeylZy�hlphf�b�fZl_jvx��\hafms_g�
gufb� kdZg^Zevguf� ih\_^_gb_f� feZ^r_c� ^hq_jb�� dbgm\�
r_cky� \ke_^� aZ� dZdbf�lh� ijhoh^bfp_f� �G��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj��

<� hlebqb_� hl� ^jm]bo� kbghgbfh\� jy^Z�� kdZg^Zevguc
mdZau\Z_l�gZ�h[s_kl\_gguc�j_ahgZgk��\ua\Zgguc� k d Z g �
^ Z e h f� �l��_��kh[ulb_f��dhlhjh_�ihjh`^Z_l�bgl_gkb\guc�
gh��dZd�ijZ\beh��g_a^hjh\uc�bgl_j_k��ihkdhevdm�\uy\ey_l
g_qlh�� dhfijhf_lbjmxs__� dh]h�e�� Kj�� gZrmf_\rbc� j_�
ihjlZ`� >h� dhlhjhf� fgh]h� ]h\hjbeb@� 96�� k_gkZpbhgguc
j_ihjlZ`� >kh^_j`Zsbc� \� k_[_�g_qlh�g_h`b^Zggh_�b�beb
bkdexqbl_evgh� agZqbfh_�^ey�h[s_kl\Z@�96��kdZg^Zevguc
j_ihjlZ`� >dhfijhf_lbjmxsbc�dh]h�e��beb�q_f�e��wiZlb�
jmxsbc�h[s_kl\h@�

<� kbem� wlhc� hkh[_gghklb� keh\h� kdZg^Zevguc� \� _s_
[hevr_c�kl_i_gb��q_f�]jhfdbc��bkihevam_lky�dZd�kj_^kl\h
h l j b p Z l _ e v g h c �hp_gdb�ij_^f_lZ�khh[s_gby��Kj�
aZfylv�kdZg^Zevgmx�bklhjbx��klZjZlvky�ba[_`Zlv�kdZg�
^Zevghc�h]eZkdb��Y�kljZrgh�\a\hegh\Zg�g_�lhevdh�h`b^Z�
gb_f� ij_^klhys_]h� qm^Z�� gh� b� hiZk_gbyfb� _]h� kdZg^Zev�
guo� ihke_^kl\bc� �N��BkdZg^_j�� Ibkvfh��� Wlhl� ihkj_^�
gbd�� g_kfhljy� gZ� j_adb_� \uah\u�� hq_\b^gh� k^_j`b\Zeky�
[hykv� ���� kdZg^Zevghc�^ey�<_ju� b� ^ey� g_]h� kZfh]h� kp_gu
�B��:��=hgqZjh\��H[ju\���IhiuldZ�jZa\h^Z�fh]eZ�ijb\_klb
lhevdh�d�kdZg^Zevghfm�ijhp_kkm��dhlhjuc�[ue�[u�gZoh^�
dhc�^ey�\jZ]h\��E��G��Lheklhc��:ggZ�DZj_gbgZ��

Kbghgbf�kdZg^Zevguc��ih^h[gh�keh\Zf�]jhfdbc�b�k_g�
kZpbhgguc��fh`_l�bkihevah\Zlvky� i j h k i _ d l b \ g h�
kj��Mf_eh� hj]Zgbah\ZggZy� ijh\hdZpby� ijb\_eZ� d�`_eZ_�
fhfm�j_amevlZlm�²�kdZg^Zevguf�hlklZ\dZf�

IJBF?Q:GB?����Kbghgbf�]jhfdbc�k[eb`Z_lky�k�e_dk_�
fhc�rmfguc� ��  � �lZdhc��dhlhjuc�kjZam�ihke_�\hagbdgh\_gby
\uau\Z_l�j_ahgZgk�\�h[s_kl\_���kj��Ki_dlZdev�bf_e�rmfguc
mki_o�� H^gZdh� \� kemqZ_� rmfguc� h[s_kl\_gguc� j_ahgZgk
f _ g _ _ �bgl_gkb\_g�b�^ebl_e_g��q_f�\�kemqZ_�]jhfdbc�

Kbghgbf�kdZg^Zevguc�k[eb`Z_lky�k�ijbeZ]Zl_evguf�h^bha�
guc� ��lZdhc��dhlhjuc�\�hij_^_e_gguc�\j_f_gghc�i_jbh^�ba�
\_kl_g�g_dhlhjhc�]jmii_�ebp�b�h�dhlhjhf�keh`behkv�mklhcqb�
\h_�iehoh_�fg_gb_���H[Z�ijbeZ]Zl_evguo�kh^_j`Zl�mdZaZgb_�gZ
hljbpZl_evgmx�hp_gdm�h[t_dlZ��ijbq_f�\�kemqZ_�h^bhaguc�wlZ
hp_gdZ� h[tykgy_lky� _]h� m k l h c q b \ h c � ^mjghc� j_imlZ�
pb_c��Z�\�kemqZ_�kdZg^Zevguc�²�d j m r _ g b _ f �j_imlZpbb�

Djhf_�lh]h��ijbeZ]Zl_evgh_�h^bhaguc�g_ihkj_^kl\_ggh�oZ�
jZdl_jbam_l� kZf� h[t_dl� dZd� kh\_jr_ggh� g _ i j b _ f e _ �
f u c� ^ey�h[s_kl\Z��Wlh�\ujZ`Z_lky�\�hldZa_�\oh^blv�k�gbf�\
dhglZdl�beb�\�g_`_eZgbb�_]h�mihfbgZlv��Kj��h^bhagZy�ebqghklv
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�nb]mjZ!��>b\_jkZglu��²�jZamf__lky��keh\h�h^bhagh_� �:��b
;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���Hp_gdZ�h^bhaguc�nhjfb�
jm_lky�gZ�ijhly`_gbb�kjZ\gbl_evgh� ^ e b l _ e v g h ] h� \j_�
f_ggR]h�hlj_adZ�b�g_�ih^e_`bl�i_j_kfhljm�\�^Zgguc�fhf_gl�

<� hlebqb_� hl� h^bhaguc�� kdZg^Zevguc� \ujZ`Z_l� hljbpZ�
l_evgmx�hp_gdm�hihkj_^h\Zggh�²�q_j_a�kkuedm�gZ�kblmZpbx
kdZg^ZeZ��dhlhjuc�\hagbdZ_l� k j Z a m �ihke_�ihy\e_gby�h[t�
_dlZ��Kj��h^bhagZy�ih\_klv� >\ua\Z\rZy�mklhcqb\h�g_]Zlb\gh_
hlghr_gb_� h[s_kl\Z�� dhlhjh_�fh`_l� \ujZ`Zlvky� \� hldZa_� __
qblZlv� b�beb� mihfbgZlv@� 96�� kdZg^ZevgZy� ih\_klv� >\ua\Z\�
rZy� ihke_� k\h_]h� ihy\e_gby� kdZg^Ze� b�� fh`_l� [ulv�� \� kbem
wlh]h�ijb\e_drZy�\gbfZgb_�qblZl_e_c@�

IJBF?Q:GB?� ���M� keh\Z� ]jhfdbc� _klv� [ebadZy� d� jZk�
kfhlj_gghc�e_dk_fZ�]jhfdbc���|��ij_l_gpbhaguc���mihlj_[ey�
xsZyky�� ]eZ\guf� h[jZahf�� \� khq_lZgbb� k� gZa\Zgbyfb� yaudh�
\uo�beb�j_q_\uo�h[t_dlh\��kj��]jhfdZy�njZaZ��]jhfdh_�gZa\Z�
gb_��]jhfdb_�keh\Z�

M�keh\Z�kdZg^Zevguc�_klv�[ebadZy�d�jZkkfhlj_gghc�e_d�
k_fZ� kdZg^Zevguc� ����  � �lZdhc�� dhlhjhfm� k\hckl\_ggh� [_a
^hklZlhqgh]h�ih\h^Z�\klmiZlv�\�dhgnebdlu�k�^jm]bfb�ex^vfb��
kj�� kdZg^ZevgZy� [Z[Z�� Hg� hdZaZeky� dmkZqbf� b� kdZg^Zevguf
�MiikZevkdbc�dhjimk��

�N²D� �K_gkZpbhgguc�b�kdZg^Zevguc��\�hlebqb_�hl
^\mo�^jm]bo�kbghgbfh\��fh]ml�mihlj_[eylvky�\� d j Z l �
d b o �nhjfZo��kj��IjbagZx��qlh�fgh]b_�ba�gbo�>lZcg@�\ihe�
g_� k_gkZpbhggu� b� kihkh[gu� ihljyklb� \hh[jZ`_gb_� �:�� b
;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���Ih^jh[ghklb�wlh]h�^_�
eZ�[ueb�gZklhevdh�kdZg^Zevgu��qlh�rhdbjh\Zeb�^Z`_�l_o�
dlh�ijb^_j`b\Zeky�kZfuo�rbjhdbo�\a]ey^h\�gZ�\_sb�

IjbeZ]Zl_evgh_� kdZg^Zevguc� mijZ\ey_l� ij_^eh`�
gh�bf_gghc� ]jmiihc� ^ey� �� JH>�� mdZau\Zxs_c� gZ� ebp�
ijbqZklguo� d� hp_gb\Z_fhc� kblmZpbb�� kj�� Ljm^gh� [ueh
fbjblvky�kh�klhev�kdZg^Zevguf�^ey�jh^bl_e_c�iheh`_�
gb_f�^_e�

Kbghgbf�k_gkZpbhgguc��\�hlebqb_�hl�^jm]bo�keh\�jy�
^Z�� bkihevam_lky� \� g_cljZevguo� h l j b p Z l _ e v g u o
ij_^eh`_gbyo�� kj�� Wlh�²� g_� k_gkZpbhggZy� gh\hklv� ijb
kljZgghklb� "Wlh�²�g_�kdZg^Zevgh_�kh[ulb_�b�g_\hafh`�
ghklb�
Wlh�²�g_�]jhfdZy��g_�gZrmf_\rZy!�bklhjby�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� g_h^mr_\e_g�
gufb� kms_kl\bl_evgufb�� h[hagZqZxsbfb� k h [ u l b y�
dhlhju_� bf_xl� \ukhdmx� kl_i_gv� agZqbfhklb� ^ey� h[s_�
kl\Z�� Z� lZd`_� i j h p _ k k u� � ^ _ c k l \ b y � b � j _ �
a m e v l Z l u � ^_ckl\bc�� kihkh[gu_� \ua\Zlv� h[s_kl\_g�
guc� bgl_j_k��Kj�� ]jhfdZy� �gZrmf_\rZy�� k_gkZpbhggZy�

kdZg^ZevgZy!� hlklZ\dZ�� ]jhfdb_� �gZrmf_\rb_�� k_gkZ�

pbhggu_�� kdZg^Zevgu_!� jZah[eZq_gby�� ]jhfdZy� �gZrm�

f_\rZy�� k_gkZpbhggZy�� kdZg^ZevgZy!� Zdpby�� ]jhfdbc
�gZrmf_\rbc�� k_gkZpbhgguc�� kdZg^Zevguc!� km^_[guc
ijhp_kk��]jhfdh_��gZrmf_\r__��k_gkZpbhggh_��kdZg^Zev�

gh_!�ihjZ`_gb_��]jhfdbc��gZrmf_\rbc��k_gkZpbhgguc�

kdZg^Zevguc!�nbgZe�q_fibhgZlZ�
Kbghgbfu� gZrmf_\rbc�� k_gkZpbhgguc� b� kdZg^Zev�

guc� khq_lZxlky� lZd`_� k� kms_kl\bl_evgufb�� h[hagZqZx�
sbfb� b g n h j f Z p b h g g u _ �h[t_dlu��kj��gZrmf_\�

rZy� �k_gkZpbhggZy�� kdZg^ZevgZy!� im[ebdZpby� �dgb]Z!�
gZrmf_\r__��k_gkZpbhggh_��kdZg^Zevgh_!�ibkvfh�

Kbghgbfu� k_gkZpbhgguc�b� kdZg^Zevguc� khq_lZxlky
k� kms_kl\bl_evgufb�� h[hagZqZxsbfb� kh[kl\_ggh� b g �
n h j f Z p b x� � kj�� k_gkZpbhggh_� �kdZg^Zevgh_!� ba\_k�
lb_��k_gkZpbhggu_��kdZg^Zevgu_!�gh\hklb�

Kbghgbf� ]jhfdbc� khq_lZ_lky� k� kms_kl\bl_evgufb
kdZg^Ze�b�bfy��Djhf_�lh]h��khq_lZykv�k�kms_kl\bl_evgufb

keZ\Z�b�mki_o��dhlhju_�kZfb�ih�k_[_�mdZau\Zxl�gZ�rbjh�
dbc�h[s_kl\_gguc�j_ahgZgk��]jhfdbc�\uklmiZ_l�\�dZq_kl�
\_�mkbebl_evgh]h�ijbeZ]Zl_evgh]h�

Kbghgbf� kdZg^Zevguc� khq_lZ_lky� k� gZj_qbyfb�� h[h�
agZqZxsbfb� f Z e m x � kl_i_gv�� kj�� hlqZklb� �g_fgh]h�
qmlv�qmlv!�kdZg^Zevguc�hll_ghd�

Kf��lZd`_�A�
�B� �<� ����� ]h^m� \�Fhkd\_� kemrZ_lky� ]jhfdh_�RZo�

lbgkdh_�>_eh�²�]jhfdh_�ih�im[ebqghklb��dhlhjh_�_fm�ijb�
^Zxl�� ih� hr_ehfeyxsbf� ijbagZgbyf� b� kZfh[bq_\Zgbx
ih^km^bfuo� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� =jhf�
dZy�dZfiZgby� aZ�k[_j_`_gb_�\j_f_gb��jZa\_jgmlZy�eb]hc�
^h\hevgh�[ukljh�\u^hoeZkv� �X��S_]eh\��JhfZgu�B��Bev�
nZ�b�?��I_ljh\Z���Qlh�kemqbehkv"�>jZfZ"�=jhfdh_�kh[u�
lb_"�Gh\hklv� dZdZy�gb[m^v�� h� dhlhjhc� \_kv� ]hjh^� agZ_l"
�B��:��=hgqZjh\�� H[ehfh\��� =jhfdb_� kdZg^Zeu� ke_^h\Zeb
q_j_^hc��MiikZevkdbc�dhjimk���Ihijhkbl_�kj_^g_]h�q_eh\_�
dZ� i_j_qbkeblv�� dZdb_� [ueb� ]jhfdb_� ]eZkgu_� km^u�²
\kihfgbl�[moZjbgkdbc��abgh\v_\kdbc��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���<_^v�gZb\gh�^mfZlv��qlh�]jhfdb_�ih[_^u
fgh]bo�aZjm[_`guo�yolkf_gh\�²�ebrv�j_amevlZl�mihjguo
lj_gbjh\hd� gZ� \h^_� �MiikZevkdbc� dhjimk��� <u�� dhg_qgh�
m`_�agZ_l_�h[�bo�\ukued_��=jhfdZy�bklhjby��h[�wlhf�]h\h�
jbl�\ky�Fhkd\Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ba�]h^Z�\�]h^�i_j_oh^bl�gZrmf_\r__�^_eh�k�dhgljZ[Zg�
^hc� \hhjm`_gbc�� ���� h� dhlhjhc� [ueb� ydh[u� hk\_^hfe_gu
\ukhdhihklZ\e_ggu_�qbgh\gbdb�ijZ\bl_evkl\_ggh]h�ZiiZ�
jZlZ� �MiikZevkdbc� dhjimk���K_dj_lZjv�:gZlhey�NjZgkZ�gZ
kljZgbpZo�gZrmf_\r_c�dh]^Z�lh� ����dgb]b�©NjZgk�\�lmn�
eyo�b�oZeZl_ª�k\b^_l_evkl\h\Ze��qlh�fwlj�b�\�ih`behf�\ha�
jZkl_�[ue�g_�\�f_jm�ihohleb\��:job\�G=���?]h�ih^\_eh�keZ�
[h_�agZgb_�Zg]ebckdh]h��dZd�\�k\h_�\j_fy�blZevygkdh]h�\�_]h
gZrmf_\r_c�]bihl_a_�h�©;h`_kl\_gghc�dhf_^bbª���:��;b�
lh\��Ykghklv�[_kkf_jlby���Hg�krbe�k_[_�dj_fh\h]h�p\_lZ
r_\bhlh\mx� ih^^_\hqdm�� qlh[u� _]h� e_]q_� ijbagZ\Zeb� gZ
mebp_�dZd�]_jhy�gZrmf_\r_]h�ijbdexq_gby��N_^bg��F:K��

;h]�agZ_l�ihq_fm��B\Zgh\�eb�lml�[ue�\bgh\Zl��beb�ihlh�
fm��qlh�k_gkZpbhggu_�ba\_klby�i_j_^Zxlky�kZfb�kh[hc�ih
\ha^mom��gh�lhevdh�\�]b]Zglkdhc�dbiys_c�Fhkd\_�\^jm]�aZ�
]h\hjbeb� h� emq_�b� h�ijhn_kkhj_�I_jkbdh\_� �F��;me]Zdh\�
Jhdh\u_�ycpZ���Gh�gZklhysbc�\ae_l� __�gZqZeky��dh]^Z�dZ�
dhc�lh�dhjj_kihg^_gl�����lbkgme�\�]Za_l_�k_gkZpbhggh_�kh�
h[s_gb_��qlh�ExrdZ�ihju\Z_l�k�^_^h\kdbf�f_lh^hf�^h_�
gby�dhjh\�b�hlgug_�[_j_lky�^_j]Zlv�dhjh\�aZ�q_luj_�khkdZ
h^gh\j_f_ggh�²�ih�^\Z�\�dZ`^mx�jmdm��<��<hcgh\bq��@bagv
b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ���M
L\_gZ�`mebdb��gZau\Zxsb_�k_[y�=Zjjbdhf�b�Dbghf��^\Z`�
^u� jZkde_b\Zxl� ih� ]hjh^m� Znbrb�� \� i_j\uc� jZa� ²� gZ
r_dkibjh\kdbc�ki_dlZdev��\h�\lhjhc�²�gZ�k_gkZpbhggh_
ij_^klZ\e_gb_� ©Dhjhe_\kdbc� DZf_e_hiZj^ª� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���L_i_jv�\_jg_fky�d�lhfm�
k�q_]h�gZqZeb��²�d�k_gkZpbhgghfm�hldjulbx�Zkljhghfh\
�MiikZevkdbc�dhjimk���KljZggu_�kh[ulby�k�gbf�gZqZebkv�
hdZau\Z_lky��_s_�^\_�g_^_eb�gZaZ^��dh]^Z�k_jby�hiulh\��aZ�
eh`_ggZy�\�ijhrehf�]h^m��klZeZ�\^jm]�^Z\Zlv�j_amevlZlu
kh\_jr_ggh�g_h`b^Zggh]h�b�^Z`_�k_gkZpbhggh]h�k\hckl�
\Z��:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ��

Ijbrehkv�gZau\Zlv�\_sb�k\hbfb�bf_gZfb�b�ijbagZlvky
\�lhf��qlh�����dhgn_jZgkv_�ihke_�\q_jZrg_]h�k_ZgkZ�[ue�hl�
\_a_g�\�ikbobZljbq_kdmx�e_q_[gbpm�b�qlh��dhjhldh�]h\hjy�
wlhl� \q_jZrgbc� k_Zgk� [ue� ijyfh� kdZg^Zevguf� k_Zgkhf
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�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Y� _]h� kjZam� magZe�
dZd�lhevdh�hg� aZ]h\hjbe�kh�fghc��\uau\Ze�y�_]h�k\b^_l_�
e_f� e_l� k_fv� lhfm� gZaZ^� ih� h^ghfm� kdZg^Zevghfm� ^_em
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���:�wlh�[u�
eh�\j_fy��dh]^Z� km^_[gZy� wdki_jlbaZ�^hklb]eZ�g_[u\Zeuo
\ukhl��dh]^Z�keZ\Z�__�]j_f_eZ��dh]^Z�wdki_jl�����\u\_rb\Ze
lZ[ebpu� k� [Zeebklbq_kdbfb� ljZ_dlhjbyfb� b� ih\hjZqb\Ze
oh^�kZfuo�kdZg^Zevguo�ijhp_kkh\�\kiylv��:��;blh\��Ij_�
ih^Z\Zl_ev� kbff_ljbb���DZd� kZfh� kh[hc�ihgylgh�� kZfuf
kdZg^Zevguf�b�g_jZaj_rbfuf�ba�\k_o�wlbo�kemqZ_\�[ue
kemqZc�ihobs_gby�]heh\u�ihdhcgh]h�ebl_jZlhjZ�;_jebhaZ
ijyfh� ba� ]jh[Z� \� ]jb[h_^h\kdhf� aZe_� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Ijhc^y�g_[hevrhc�i_jbh^�fh^gh]h�j_�
eb]bhagh]h�ijhaj_gby��\h�\j_fy�dhlhjh]h�b�[eZ]h^Zlv�koh�
^beZ�gZ�g_]h��b�ij_^ijbgbfZebkv�bf�dZdb_�lh�khfgbl_evgu_
iZehfgbq_kl\Z�� aZ\_jrb\rb_ky� b� \h\k_� kdZg^Zevghc� bk�
lhjb_c��hg�h[jZlbe�k\hb�l_fgu_�]eZaZ�gZ�\Zj\Zjkdmx�Fhkd�
\m� �<��GZ[hdh\��<_kgZ� \�NbZevl_���Lh��qlh�g_^Z\gh�fh]eh
[ulv�kdZg^Zevguf��k_cqZk�gbdh]h�g_�m^b\bl� �:job\�G=��
Ebimlbg�� ���� g_kfhljy� gZ� k\hx� k_^bgm�� mqZkl\h\Ze� lh]^Z
ihqlb�\h�\k_o�kdZg^Zevguo�ihoh`^_gbyo�gZr_c�\_lj_ghc
fheh^_`b� �N��F��>hklh_\kdbc��;_ku���:�\� l_�\j_f_gZ� _]h
ba\_klghklv� m� rbjhdhc� im[ebdb� ghkbeZ� oZjZdl_j� kdhj__
kdZg^Zevguc��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

�:G:E� ��ihimeyjguc� ���fh^guc� ��� ij_klb`guc�� ba�
\_klguc���� agZf_gbluc���� e_]_g^Zjguc�� ijhkeZ\e_gguc�
ijbagZgguc��h[s_ijbagZgguc���keZ\guc����agZlguc����bf_�
gbluc����[hevrhc����djmiguc����\_ebdbc��\u^Zxsbcky��g_�
aZmjy^guc��ij_keh\mluc��o\Ze_guc��^hklho\Zevguc��jZa^m�
luc��g_[u\Zeuc����g_keuoZgguc��g_\b^Zgguc��h^bhaguc�

��>?J� ��h]eZkdZ��j_ahgZgk��rmf���� kdZg^Ze�� k_gkZpby�
k_gkZpbhggh��kdZg^Zevgh�� ]j_f_lv����ijh]j_f_lv����gZrm�
f_lv����hlrmf_lv� >?��;�@

=JHFDBC �

=JM;BLV�>KH<�gZ]jm[blv@��O:FBLV�>KH<�gZoZfblv@�
>?JABLV� >KH<� gZ^_jablv@� �gZjmrZy� ghjfu� j_q_\h]h
ih\_^_gby�� lj_[mxsb_� ijhy\e_gby� m\Z`_gby� d� ebqghklb
^jm]h]h�q_eh\_dZ�� ]h\hjblv� k�d_f�e��\� lZdhc�nhjf_��dhlh�
jZy�ihdZau\Z_l�g_m\Z`_gb_�d�ebqghklb�wlh]h�q_eh\_dZ��

?]h� m\hebeb� ihke_�lh]h�� dZd� hg� gZ]jm[be� �gZ^_jabe�
gZoZfbe!�gZqZevgbdm��?c�gZoZfbeZ��gZ]jm[beZ!�ijh^Z\�
sbpZ�\�fZ]Zabg_�

IJ?:F;ME:��Keh\Z�^Zggh]h�jy^Z�k[eb`Zxlky�k�\u�
jZ`_gb_f� [ulv� ]jm[uf�� Z� lZd`_� k� bgl_jij_lZpbhgguf
]eZ]hehf� aZ[u\Zlvky�� \ujZ`Zy� hljbpZl_evgmx� hp_gdm
g _ \ _ ` e b \ h ] h �ih\_^_gby�km[t_dlZ�

<� hlebqb_� hl� [hevrbgkl\Z� keh\� jy^Z�� [ulv� ]jm[uf
fh`_l� h[hagZqZlv� g_� lhevdh� j_q_\h_� ih\_^_gb_�� gh� b
i h \ _ ^ _ g b _ � \ h h [ s _�

Djhf_�lh]h��[ulv�]jm[uf�k\h[h^gh�bkihevam_lky�\�kb�
lmZpbb��dh]^Z�klZlmk�km[t_dlZ� \ u r _ �klZlmkZ�Z^j_kZlZ�\
Z^fbgbkljZlb\ghc� b_jZjobb��<� p_ehf� wlh� ^ey� g_]h� ^Z`_
[he__�lbibqgh��q_f�mihlj_[e_gb_�\�h[jZlghc�kblmZpbb��Kj�
ghjfZevgh_�GZqZevgbd� [ue� ]jm[� k� ih^qbg_ggufb�ijb�f_�
g__�_kl_kl\_gghf� "Hg�[ue� ]jm[�k�gZqZevgbdhf��Kbghgbfu
jy^Z�]jm[blv��gZh[hjhl��[ueb�[u�[he__�mf_klgu�\h�\lhjhc
njZa_�b�f_g__�mf_klgu�beb�^Z`_�g_\hafh`gu�\�i_j\hc�

=eZ]he� aZ[u\Zlvky� bf__l� ke_^mxsb_� hlebqby� hl� jZk�
kfZljb\Z_fh]h�jy^Z�

Z��AZ[u\Zlvky� mdZau\Z_l� g_� gZ� dhgdj_lgu_� ^_ckl\by
km[t_dlZ��Z�ebrv�gZ�bo� b g l _ j i j _ l Z p b x � ]h\hjy�

sbf��Kj��²�;_a�l_[y�jZa[_jmkv��²�G_�aZ[u\Zcky��LZd�k�fZ�
l_jvx�g_�jZa]h\Zjb\Zxl�

[��AZ[u\Zlvky�hibku\Z_l� g _ i h k j _ ^ k l \ _ g g m x
j_Zdpbx� ]h\hjys_]h� gZ� ^_ckl\by� km[t_dlZ� b� ihwlhfm
bkihevam_lky�\�^bZeh]_��Kbghgbfu�jy^Z�]jm[blv�fh]ml�bk�
ihevah\Zlvky�b�lh]^Z��dh]^Z�keh\Z�]h\hjys_]h�g_�y\eyxlky
g_ihkj_^kl\_gghc�j_Zdpb_c�gZ�dZdb_�e��^_ckl\by�km[t_dlZ�
hlkx^Z� ²� ghjfZevgh_� bkihevah\Zgb_� \ g _� ^bZeh]Z�� kj�
Hg�ihklhyggh�]jm[be��^_jabe��oZfbe!�fg_�

\��=jm[blv��^_jablv�b�oZfblv�h[hagZqZxl� j _ q _ \ h _
ih\_^_gb_�� lh]^Z�dZd� aZ[u\Zlvky�fh`_l�ijbf_gylvky�ijb
bgl_jij_lZpbb� e x [ u o �^_ckl\bc�km[t_dlZ�

]��Keh\Z� jZkkfZljb\Z_fh]h� jy^Z� hlebqZxlky� hl� aZ[u�
\Zlvky�oZjZdl_jhf�bgl_jij_lZpbb�ih\_^_gby�km[t_dlZ�\�l_o
kemqZyo�� dh]^Z� bgl_jij_lZpby� bf__l� f_klh�� QZs_� \k_]h
hgb�mdZau\Zxl�gZ�lh��qlh�km[t_dl�\_^_l�k_[y�k�Z^j_kZlhf
g _ i h q l b l _ e v g h� � gZjmrZy� ijbgylu_� \� h[s_kl\_
ijZ\beZ�ih\_^_gby�ih�hlghr_gbx�d�lhfm��dlh�bf__l�[he__
\ u k h d b c �klZlmk��AZ[u\Zlvky�fh`_l�mdZau\Zlv�b�gZ�lh�
qlh�km[t_dl�\_^_l�k_[y�k�^jm]bf�q_eh\_dhf� j Z a \ y a g h
b�g_kdjhfgh��iha\heyy�k_[_�[hevr_��q_f�^himkdZ_l� k l _ �
i _ g v � [ e b a h k l b� �kms_kl\mxsZy�f_`^m�gbfb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����khhlghr_gb_�klZlmkh\�km[t_dlZ�b�Z^j_kZlZ�\
\hajZklghc� beb� Z^fbgbkljZlb\ghc� b_jZjobb� �^_jablv
\k_]^Z�ij_^iheZ]Z_l��qlh�klZlmk�km[t_dlZ�gb`_�klZlmkZ�Z^�
j_kZlZ��]jm[blv�b�oZfblv�^himkdZxl�b�jZ\_gkl\h�klZlmkh\
mqZklgbdh\��� ���kms_kl\_gghklv� k\_lkdhc� b_jZjobb� �^ey
oZfblv�hgZ�hq_gv�kms_kl\_ggZ������lbi�j_q_\h]h�ZdlZ��^_j�
ayl� h[uqgh� \� hl\_lZo�� ^ey� oZfblv� wlh� g_h[yaZl_evgh��
���nhjfZ�j_q_\h]h�ZdlZ��\�kemqZ_�]jm[blv�h[yaZl_evgh�]jm�
[Zy�b�ijbfblb\gZy��^ey�oZfblv�wlh�f_g__�h[yaZl_evgh��^ey
^_jablv� ²� g_oZjZdl_jgh�� \� kemqZ_� ]jm[blv� j_qv� b^_l� \
i_j\mx�hq_j_^v�h�\u[hj_�keh\��\�kemqZ_�oZfblv�²�h�lhg_��
���fhlb\bjh\dZ� j_q_\h]h� ZdlZ� �ijbfblb\ghklv� ebqghklb�
g_h[jZah\Zgghklv�beb�g_\hkiblZgghklv��\ha[m`^_ggh_�kh�
klhygb_� \� kemqZ_� ]jm[blv�� aZ^bjbkluc� b� k\h_\hevguc
gjZ\��kf_ehklv�b�g_`_eZgb_�ih\bgh\Zlvky�Z^j_kZlm��\ha[m�
`^_ggh_�khklhygb_�\�kemqZ_�^_jablv��gZ]ehklv�b�g_\hkib�
lZgghklv��`_eZgb_� ihdZaZlv� k\h_� ij_\hkoh^kl\h� \� kemqZ_
oZfblv��� ���oZjZdl_jgu_� \g_rgb_� ijhy\e_gby� �\� kemqZ_
oZfblv�wlh�mkf_rdZ�b�gZ]euc�\a]ey^��Z�lZd`_�jZa\yaguc
b� ij_g_[j_`bl_evguc� lhg�� \� kemqZ_� ^_jablv� ²� ijyfhc
\a]ey^�\�]eZaZ�b�\uau\Zxsbc�lhg������kl_i_gv�\uoh^Z�aZ�jZf�
db�^ha\he_ggh]h��\�kemqZ_�oZfblv�gZb[hevrZy������hp_gdZ
ih\_^_gby�km[t_dlZ�kh�klhjhgu�]h\hjys_]h��\�kemqZ_�]jm�
[blv� ]h\hjysbc� bgl_jij_lbjm_l� ih\_^_gb_� km[t_dlZ� ih
hlghr_gbx�d�Z^j_kZlm�dZd�g_\_`eb\h_��\�kemqZ_�^_jablv�²
dZd�g_ihqlbl_evgh_��\�kemqZ_�oZfblv�²�dZd�g_m\Z`bl_ev�
gh_�b�gZ]eh_��

Keh\Z� jZkkfZljb\Z_fh]h� jy^Z� mdZau\Zxl� gZ� lh�� qlh
km[t_dl�\_^_l�k_[y�g_dhjj_dlgh��gZjmrZy�h[s_ijbgylu_�b
h[uqgh� ba\_klgu_� _fm� g h j f u � ih\_^_gby�� Ijbf_gb�
l_evgh� d� fZe_gvdbf� ^_lyf�� dhlhju_� _s_� g_� hk\hbeb� wlb
ghjfu��]jm[blv��^_jablv�b�oZfblv�[ueb�[u�g_mf_klgu�

>ey�\k_o�kbghgbfh\�ijhlhlbibq_kdhc�y\ey_lky�kblmZpby�
dh]^Z�km[t_dl��ih�hp_gd_�]h\hjys_]h��\_^_l�k_[y�g_^hklZ�
lhqgh� \_`eb\h�b� ihqlbl_evgh� k� l_f�� dlh� bf__l� [ h e _ _
\ u k h d b c � k l Z l m k �\�\hajZklghc�beb�Z^fbgbkljZlb\�
ghc�b_jZjobb��Kj��IZpZg_ghd�wdaZf_gu�k^Z_l�gZ�Zll_klZl
aj_ehklb��]jm[bl�m`_�fg_��s_ghd��<��:dk_gh\��IhjZ��fhc
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^jm]��ihjZ���>Ih]Zkh\Z@�kdZaZeZ��qlh�fZevqbrdb�b�\�kZfhf
^_e_�hl[bebkv�hl�jmd�²�^_jayl�\ajhkeuf��FmkZlh\��F:K��
Hg� gZoZfbe� mqbl_ex�� Kbghgbfu� g_oZjZdl_jgu� \� kblmZ�
pbb��dh]^Z�klZlmk�Z^j_kZlZ�\�h^ghc�bo�wlbo�b_jZjobc�gb`_
klZlmkZ� km[t_dlZ�� Kj�� ghjfZevgh_� ]jm[blv� �^_jablv�

oZfblv!� hlpm� �gZqZevgbdm!� ijb� g_ijZ\bevghf� beb� g_�
_kl_kl\_gghf�""]jm[blv��^_jablv��oZfblv!�kugm��ih^qb�
g_gghfm!�

Kbghgbfu� jZaebqZxlky� kl_i_gvx� agZqbfhklb� lhc� beb
bghc�b_jZjobb��Z�lZd`_�l_f��\�dZdhc�f_j_�hgb�^himkdZxl
jZ\_gkl\h�km[t_dlZ�b�Z^j_kZlZ�

>ey�]jm[blv�b�oZfblv� \ h a j Z k l g Z y �b_jZjoby�[h�
e__�agZqbfZ��q_f�Z^fbgbkljZlb\gZy��i_j\Zy�ba�gbo�\k_]^Z
kh[ex^Z_lky� �\gmd� ]jm[bl�beb�oZfbl�[Z[mrd_��gh�g_�gZ�
h[hjhl��� lh]^Z� dZd� \lhjZy� \� ijbgpbi_� fh`_l� gZjmrZlvky
�gZqZevgbd�fh`_l�gZ]jm[blv�beb�gZoZfblv�ih^qbg_ggh�
fm��ohly�wlh�g_lbibqgh���Ijb�wlhf�h[Z�kbghgbfZ�fh]ml�bk�
ihevah\Zlvky� \� ^\mo� kemqZyo�� Z��dh]^Z� klZlmk� Z^j_kZlZ� \
\hajZklghc�b�Z^fbgbkljZlb\ghc�b_jZjobb� \ u r _ �klZlm�
kZ�km[t_dlZ��Kj��>Z�b�gZjh^�kh\k_f�\a[mglh\Zeky��kemrZlv
i_j_klZxl�� ^_\dZ� fhy�� b� lZ� ]jm[blv� klZeZ� �E��G��Lhe�
klhc��<hcgZ�b�fbj���²�Lu�fg_�g_�oZfb��Y�l_[_�\�hlpu�]h�
`mkv��� [��dh]^Z� klZlmku� km[t_dlZ� b� Z^j_kZlZ� j Z \ g u�
Kj��<k_�wlb�^gb�hg�>M`bdh\@�^_j`Zeky�gZoZevgh��]jm[be����
dhehgbklZf� �:��FZdZj_gdh�� I_^Z]h]bq_kdZy� ihwfZ��� =jm�
[be��_keb�a\Zeb�\uiblv��K��>h\eZlh\��AZih\_^gbd���Hllm�
^Z� __� aZ� ]jm[hklv�ihijml��b� mkljhblky�hgZ� m[hjsbp_c� \
h[s_`blbb�� ����GZmqblky�oZfblv��`mevgbqZlv��ivygkl�
\h\Zlv��\ufh]Zlv��:��IjbklZ\dbg��=hjh^hd��

<� kemqZ_� jZ\_gkl\Z� klZlmkh\� \� Z^fbgbkljZlb\ghc� beb
\hajZklghc�b_jZjobb� ]jm[blv� b� oZfblv� ij_^ihqlbl_ev�
g__� lh]^Z�� dh]^Z� hlghr_gby� f_`^m� mqZklgbdZfb� ghkyl
h n b p b Z e v g h � ^ _ e h \ h c � oZjZdl_j� b� g_� ij_^ih�
eZ]Zxl�[ebahklb��Kj��Gb�jZam�y�g_�keurZe��qlh[u�dlh�gb�
[m^v��^Z`_�kZfuc�hlqZy\rbcky�>[hevghc@��\ayeky�]jm[blv

beb�dZijbagbqZlv� >jZa]h\Zjb\Zy�k�f_^k_kljhc�GZlZr_c@
�<��JZkimlbg��GZlZrZ���=emi�hg�\k_�lZdb�b�hl\jZlbl_evgh
\hkiblZg�� ����Qlh[u�klZjrbc�ihebp_ckdbc� ����oZfbe�ijb
bkiheg_gbb�h[yaZgghkl_c�²�wlh�kh\k_f�m`�gbdm^Z�g_� ]h�
^blky� �:��b�;��Kljm]Zpdb_��<lhjh_�ijbr_kl\b_�fZjkbZg��
Kj�� lZd`_�^himklbfh_� ]jm[blv��oZfblv!� khkem`b\pZf�
gZ]jm[blv��gZoZfblv!�ijhoh`_fm�ijb�kljZgghf�"�Hg�gZ�
]jm[be��gZoZfbe!�ijbyl_ex��^jm]m!�

>ey�oZfblv��ihfbfh�wlh]h��\Z`gZ� k \ _ l k d Z y �b_jZj�
oby��Kj��[he__�_kl_kl\_ggh_�IZj_gv�gZoZfbe�^_\mrd_�ijb
f_g__� _kl_kl\_gghf�>_\mrdZ�gZoZfbeZ� iZjgx� >`_gsbgu
ih�kjZ\g_gbx�k�fm`qbgZfb�\hkijbgbfZxlky�dZd�ijb\be_�
]bjh\Zgguc�ihe�� lj_[mxsbc�ihqlbl_evgh]h�b� ]ZeZglgh]h
h[jZs_gby� kh� klhjhgu� fm`qbg@�� Kj�� lZd`_�²� E_gZ�� yk�
gZy��²�\hkdebdgme�hg�ijhqm\kl\_ggh��²�g_�k_j^bkv��Ex[ex
l_[y�b�lu�f_gy�ex[b��:�qlh�y�gZoZfbe�\q_jZ��g_�h[jZsZc
\gbfZgby� �F��;me]Zdh\��;_eZy�]\Zj^by���<�g_dhlhjuo�kem�
qZyo� k\_lkdZy� b_jZjoby� hdZau\Z_lky� ^ey� oZfblv� \Z`g__�
q_f� Z^fbgbkljZlb\gZy� b� ^Z`_� \hajZklgZy�� Kj�� >bj_dlhj
gZoZfbe� fheh^hc� mqbl_evgbp_�� >Djhrd_@� oZfblv� klZe
kZgblZjdZf��ihdjbdb\Zlv��Hi_jZpbhggmx�k_kljm�^h\_e�^h
ke_a�k\hbfb�ijb^bjdZfb��KZi_jh\��KKbg��

>ey� ^_jablv� h^bgZdh\h� \Z`gu� ^\Z� lbiZ� b_jZjobc�²
Z ^ f b g b k l j Z l b \ g Z y � b� \ h a j Z k l g Z y�� ijb�
q_f�gb�lZ��gb�^jm]Zy�gbdh]^Z�g_�gZjmrZ_lky��kj��jZ\gh�g_�
\hafh`gh_� 
^_jablv� kugm� b� 
^_jablv� ih^qbg_gghfm�

>_jablv��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\��h[yaZl_evgh
ij_^iheZ]Z_l��qlh�klZlmk�Z^j_kZlZ�\�\hajZklghc�b�Z^fbgb�
kljZlb\ghc�b_jZjobyo� \ u r _� �q_f�klZlmk�km[t_dlZ��Kj�
g_\hafh`gh_�
^_jablv�khkem`b\pZf��h^ghdeZkkgbdZf!�

=jm[blv�oZjZdl_jbam_l�ih\_^_gb_� km[t_dlZ� k� \g_rg_c
klhjhgu�� Zdp_glbjmy� \gbfZgb_� gZ� ]jm[hc�� ijbfblb\ghc�
g_\_`eb\hc� n h j f _ � \ukdZau\Zgby�� Kj�� ;eZ]hjh^guf
^hgZf� kdZ`b�� qlh� kdhjh�[m^m��>Z�g_� ]jm[b�� jZa]h\Zjb\Zc
\_`eb\h� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Dh]^Z
]jm[yl�� ]h\hjyl� ]jm[uf� beb� ih\ur_gguf� lhghf�� h[jZsZ�
xlky� gZ� ©luª�� bkihevamxl� ki_pbnbq_kdmx� e _ d k b �
d m�²�ijhklhj_qgmx��\mev]Zjgmx��Z�lZd`_�jm]Zl_evkl\Z�b
]jm[u_�j_q_\u_�debr_��Kj��²�Q_]h�gZ^h"�KdZaZeZ�`_��m
gZk�h[_^��²�G_�]jm[bl_��ih`ZemcklZ��Y�gZ�fhx�fZfm�g_
iha\hex�djbqZlv��]hehk�ih\urZlv��Gbdhfm��Fh_c�fZf_�g_�
evay� ]jm[blv� �E��I_ljmr_\kdZy��Mjhdb�fmaudb���²�:� ]^_
lu� [ue"�Rgujye� lm^Z�kx^Z�� klZjuc� g_]h^yc�� ���� Kwf
mklu^beky� k\hbo� keh\�� ����²�Ba\bgb�� Lu� jZa[m^be� f_gy� b
bkim]Ze�� Y� g_� ^he`_g� [ue� kiZlv�� \hl� b� gZ]jm[be� l_[_
�>��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]e���

=jm[yl�h[uqgh�ba�aZ� g _ ^ h k l Z l h q g h c �\hkiblZg�
ghklb�� ^mr_\ghc� ]jm[hklb� beb� ih^� \ebygb_f� q m \ k l \�
Kj��²� AZ[bjZcl_� \Zr_� [_ev_� h[jZlgh��²� ]jm[beb� Rb�
jy_\m�^_\db�>\�obfqbkld_@��<bd��?jhn__\��DZd�fu�aZj_aZeb
njZgpmaZ���DZeehf_cp_\� g_f_^e_ggh� aZibsZe�²� g_]h^h\Z�
gb_�\�g_f�\k_]^Z�\ujZ`Zehkv�nZevp_lhf�²�b�klZe�]jm[blv

�B��K��Lmj]_g_\��Gh\v���HgZ�[hyeZkv�lhevdh��qlh�hl� kfm�
s_gby� hg� [m^_l� ]jm[blv�� b� gZ� wlhl� kemqZc� ijb]hlh\beZ
ki_pbZevgmx�njZam��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ih� kjZ\g_gbx� k� ^\mfy� ^jm]bfb� kbghgbfZfb� ]jm[blv
ij_^iheZ]Z_l� g Z b f _ g v r m x �hkhagZgghklv�^_ckl\bc
km[t_dlZ� b� g Z b f _ g v r b c � dhgljhev� km[t_dlZ� gZ^
k\hbfb� ^_ckl\byfb�� kj�� <� k_j^pZo� dhfm�gb[m^v� ]jm[y�� �
m`Zkgh�\_jhylgh� ��h^gZ`^u�\uclb�ba�k_[y� ��b�g_� \hclb
h[jZlgh��B��=m[_jfZg��=Zjbdb�gZ�dZ`^uc�^_gv��

>_jablv�b�oZfblv��\�hlebqb_�hl�]jm[blv��Zdp_glbjmxl
\gbfZgb_�ij_`^_�\k_]h�gZ� k h ^ _ j ` Z g b b �\ukdZau\Z�
gby�� wlb� keh\Z�fh`gh� mihlj_[blv� b� lh]^Z�� dh]^Z�nhjfZ
\ukdZau\Zgby� ^hklZlhqgh� \ _ ` e b \ Z y � b� dhjj_dlgZy�
Kj��²�Ba\bgbl_�� gh� y� [u� ij_^ihq_e� kZf� ijbgylv� j_r_�
gb_��²� G_� ^_jabl_�� B\Zgh\���²� M� f_gy�� dZd� gb� kf_rgh�
_klv� ijhn_kkbhgZevgZy� ]hj^hklv��²�M�f_gy�lh`_��Gh� m
f_gy�^jm]Zy�ijhn_kkby��²�OZfblv�g_�h[yaZl_evgh��K��>h\�
eZlh\��Q_fh^Zg���<�hklZevghf�^_jablv�b�oZfblv�jZaebqZ�
xlky�f_`^m�kh[hc�

OZfblv� mdZau\Z_l�gZ� lh�� qlh�� ih�fg_gbx� ]h\hjys_]h�
km[t_dl�\_^_l�k_[y�ih�hlghr_gbx�d�Z^j_kZlm� g _ m \ Z �
` b l _ e v g h �b�^Z`_�ij_g_[j_`bl_evgh�� lZd��dZd�[m^lh
hg�²�\ u r _ �_]h��Kj��Lml�]jygme�l_e_nhg��b�Lhjhi_pdZy
j_adh�djbdgmeZ��²�>Z��G_l��lh\Zjbs�� ����GbdZdbo�[be_�
lh\� m� f_gy� g_l�� ���� =jZ`^Zgbg�� <u� hlgbfZ_l_� m� f_gy
\j_fy������:o��Ijhklbl_��Y�g_�magZeZ�]hehkZ��>Z��dhg_qgh�
dhg_qgh������Kdhgnm`_ggZy�Lhjhi_pdZy�ih\_kbeZ�ljm[dm�b
kdZaZeZ��²�Ba�aZ�\Zk�y�gZoZfbeZ�g_�lhfm��dhfm�ke_^m_l�
�F��;me]Zdh\��L_ZljZevguc�jhfZg��

OZfblv�qZs_�\k_]h�ij_^iheZ]Z_l��qlh�km[t_dl� i e h �
o h �hlghkblky�d�Z^j_kZlm��kj��g_kdhevdh�kljZggh_�Hg�ex�
[be�jh^bl_e_c��gh�g_j_^dh�oZfbe�bf��Wlbf�oZfblv�hleb�
qZ_lky�hl�]jm[blv��dhlhjuc�fh`_l�hibku\Zlv�b�kblmZpbx�
dh]^Z�km[t_dl�iheh`bl_evgh�hlghkblky�d�Z^j_kZlm�b�^Z`_
ex[bl�_]h��kj��Hg�ex[be�fZlv��ohly�g_j_^dh� ]jm[be�_c�
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AZoZj� g_� mf_e� ij_^klZ\blv� k_[_� ^jm]h]h� ���� kms_kl\h\Z�
gby�� dZd� h^_\Zlv�� dhjfblv� _]h� >Bevx� BevbqZ@�� ]jm[blv

_fm��emdZ\blv��e]Zlv�b�\�lh�`_�\j_fy�\gmlj_gg_�[eZ]h]h�
\_lv�i_j_^�gbf��B��:��=hgqZjh\��H[ehfh\��

OZfblv�bkihevam_lky�\�^\mo�lbiZo�kblmZpbc��qlh�khhl�
\_lkl\m_l�^\mf� _]h�djm]Zf�mihlj_[e_gbc�� Z��dh]^Z�ih\_�
^_gb_�km[t_dlZ�\ua\Zgh� g _ \ h k i b l Z g g h k l v x �b
\jh`^_gguf� g_m\Z`_gb_f� d� qm`hc� ebqghklb�� [��dh]^Z
km[t_dl� ^_ckl\m_l� k h a g Z l _ e v g h� � bf_y� gZf_j_gb_
ihdZaZlv� k\h_� i j _ \ h k o h ^ k l \ h � gZ^� Z^j_kZlhf� b
k\h_�ij_g_[j_`bl_evgh_�hlghr_gb_�d�g_fm�

<�i_j\hf�kemqZ_�oZfblv�mdZau\Z_l�gZ� lh��qlh� km[t_dl
\_^_l�k_[y�k� Z^j_kZlhf�g _ m \ Z ` b l _ e v g h� �jZa]h\Z�
jb\Zy�k�gbf� ] j m [ h� �>ey�wlh]h�djm]Z�mihlj_[e_gbc�oZ�
jZdl_jgh� bkihevah\Zgb_� j _ a d b o � \ujZ`_gbc�� i h �
\ u r _ g b _ � lhgZ�� Kj��²� G_� klu^gh� jm]Zlvky� fZlhf
ijb�^_lyo"�²�:�\Zf�dZdh_�^_eh"�²�G_�oZfbl_��y�\Zk�\�^\Z
jZaZ� klZjr_��� Hg�� dhg_qgh�� fh`_l� b� gZhjZlv�� b� gZoZ�
fblv��]hkih^b��JJJ��

<h�\lhjhf�djm]_�mihlj_[e_gbc�oZfblv�qZs_�ij_^ih�
eZ]Z_l�� qlh� \� keh\Zo� km[t_dlZ� kh^_j`blky� k d j u l Z y
b a ^ _ \ d Z� �ijb�wlhf�km[t_dl�fh`_l�jZa]h\Zjb\Zlv�k�Z^�
j_kZlhf� \ g _ r g _ � \ _ ` e b \ h� �>ey�wlh]h�djm]Z�lZd�
`_�oZjZdl_j_g�hll_ghd�nZfbevyjghklb�\�h[jZs_gbb�km[t�
_dlZ� k� Z^j_kZlhf��Kj��²�Ih^dbgv�ljb^pZldm�� klZjbd���
AZ�fh_�g_khklhy\r__ky�i_gb_��²�Kug��g_�oZfb��:nbgh]_�
gh\��;:K��

OZfblv�h[uqgh�mdZau\Z_l�gZ�lh��qlh�km[t_dl� g _ �bk�
iulu\Z_l� k l u ^ Z � aZ� k\hb� ^_ckl\by� b� g _ � [ h b l k y
gZdZaZgby�� Ba�aZ� hlkmlkl\by� k^_j`b\Zxsbo� nZdlhjh\
km[t_dl� \� kemqZ_� oZfblv� h[uqgh� aZoh^bl� ^Zevr_�� q_f� \
kemqZ_�]jm[blv�b�hkh[_ggh�^_jablv��\_^_l�k_[y� k� Z^j_kZ�
lhf� g Z ] e h �b�g_j_^dh�hkdhj[bl_evgh�

=eZ]he�oZfblv�mdZau\Z_l�gZ� g Z k l m i Z l _ e v g h _�
Z]j_kkb\gh_�ih\_^_gb_�b�k\h[h^gh�bkihevam_lky�g_�lhevdh
\�hl\_lZo��dZd�^_jablv��gh�b�\�kZfhklhyl_evguo�\ukdZau�
\Zgbyo�

>ey� oZfblv�� hkh[_ggh� \h� \lhjhf� djm]_� mihlj_[e_gbc�
oZjZdl_jgu��ohly�b�g_� h[yaZl_evgu��gZ]eZy� m k f _ r d Z
b�gZ]euc�\a]ey^� \ � ] e Z a Z �kh[_k_^gbdm��Z�lZd`_�jZa\ya�
guc�b�ij_g_[j_`bl_evguc�lhg�

Ihkdhevdm� oZfblv� ij_^iheZ]Z_l� gZb[hevrmx� kl_i_gv
\uoh^Z�aZ�ij_^_eu�^ha\he_ggh]h��wlhl�kbghgbf�kem`bl�^ey
\ujZ`_gby�[he__�j_adhc� h l j b p Z l _ e v g h c �hp_gdb
km[t_dlZ��q_f�]jm[blv�b�l_f�[he__�^_jablv�

>_jablv�ij_^iheZ]Z_l��qlh�km[t_dl��ih�fg_gbx�]h\hjy�
s_]h�� jZa]h\Zjb\Z_l� k� Z^j_kZlhf� g _ i h q l b l _ e v g h
b�kebrdhf� k f _ e h� �iha\heyy�k_[_�[hevr_��q_f�^himkdZ�
_l�_]h�iheh`_gb_��Kj��²�Qlh�m�\Zk� aZ�\b^��dZiblZg"�G_�
[jblu�� im]h\bpu� b� kZih]b� g_qbs_gu��²� Ihr_e� lu����²
\ihe]hehkZ�kdZaZe�dZiblZg�b�\_k_eh�ih]ey^_e�fZchjm�\�]eZ�
aZ��Ih�]m[Zf�dZiblZgZ�gZqrlZ[Z�ihgye�ijbf_jguc�kfuke
kdZaZggh]h��gh�g_�[ue�m\_j_g�\�wlhf��ihkdhevdm�\hh[s_�g_
fh]�k_[_�ij_^klZ\blv��qlh[u�feZ^rbc�ih�a\Zgbx�^_jabe
klZjr_fm��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_�
gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

>_jablv� ijbf_gbf� \� lj_o� lbiZo� kblmZpbc�� Z��dh]^Z
_^bgkl\_ggZy�ijbqbgZ�ih\_^_gby�km[t_dlZ�²�_]h�^_jadbc�
k\h_\hevguc� g j Z \� � g_`_eZgb_� ih^qbgylvky� dhfm� [u
lh� gb� [ueh�� [��dh]^Z� km[t_dl� ^_ckl\m_l� ih^� \ebygb_f
q m \ k l \� � qZs_� \k_]h�²� mya\e_gghc� ]hj^hklb� �\� wlhf

kemqZ_� \ukdZau\Zgb_� kh[_k_^gbdZ� km[t_dl� bgl_jij_lbjm_l
dZd�ihky]Zl_evkl\h�gZ�k\hb�ijZ\Z�beb�ihdmr_gb_�gZ�k\h_
^hklhbgkl\h��� \��dh]^Z� km[t_dl� ^_ckl\m_l� \iheg_� k h �
a g Z l _ e v g h � b� oeZ^ghdjh\gh�� bf_y� gZf_j_gb_� ijh^_�
fhgkljbjh\Zlv�Z^j_kZlm��qlh�hg�g_�[hblky�_]h�b� g _ �ohq_l
_fm� i h \ b g h \ Z l v k y� �Kj��Hg�ihklhyggh�^_jabe�gZ�
qZevkl\m��²�=emihklb��iZiZ��²�kdZaZe�K_j]_c�[_aaeh[gh�b
fy]dh��kZf�m^b\eyykv������qlh�g_�aZ\h^blky�k_]h^gy�gZ�lZ�
db_� j_qb�� ohly� h[uqgh� _fm� ^hklZlhqgh� dm^Z� f_gvr_]h�
qlh[u� \kiueblv� b� gZ^_jablv� hlpm� �:��;blh\��@bagv� \
\_lj_gmx�ih]h^m���Ex^fbeZ�B\Zgh\gZ�[ueZ�\lhjhc�`_ghc
]_g_jZeZ��b�^_lb�g_�m\Z`Zeb�__��gZau\Zy�Ex^dhc��Z�EZjbkZ
hldjulh�^_jabeZ�_c��K��Gbdblbg��=hklb��

<�kemqZ_�^_jablv��\�hlebqb_�hl�]jm[blv�b�oZfblv��km[t�
_dl� h k h a g Z _ l �^bklZgpbx�f_`^m�kh[hc�b�k\hbf�kh[_�
k_^gbdhf�b�mqblu\Z_l�\hafh`gu_�ihke_^kl\by�k\h_]h�ih�
\_^_gby��\�qZklghklb�\hafh`ghklv�gZdZaZgby��Hl�]jm[blv
wlhl�kbghgbf�hlebqZ_lky�_s_�b�mdZaZgb_f�gZ�lh��qlh�km[t_dl
^h�ba\_klghc�kl_i_gb�khojZgy_l� d h g l j h e v� gZ^�kh[hc�

>_jayl�h[uqgh� \ � h l \ _ l �gZ�dZdh_�e��\ukdZau\Zgb_
kh[_k_^gbdZ��Km[t_dl�^_jablv�\ujZ`Z_l�g_kh]eZkb_� k� Z^�
j_kZlhf�� i _ j _ q b l �_fm��Kj��Lu�f_gy�g_�kemrZ_rv��\k_
[he__� ^_jabrv� �X��=hgqZjh\�� Ih� k\h_c� \he_��� >_jahklv
km[t_dlZ�\ujZ`Z_lky�\�lhf��qlh�hg�iha\hey_l�k_[_�j_adb_
\ u i Z ^ u � \� Z^j_k� kh[_k_^gbdZ�� ya\bl_evgu_� j_iebdb
b�l��i���hldjulh�gZijZrb\Zykv�gZ�klhedgh\_gb_�k�gbf��H^gZ�
dh� ^_jablv�fh`_l� bkihevah\Zlvky� b� \� l_o� kemqZyo�� dh]^Z
_^bgkl\_ggh_��qlh�\f_gy_lky�\�\bgm�km[t_dlm��²�wlh�lh��qlh
hg� hkf_ebeky� hldjulh� \ h a j Z ` Z l v � k l Z j r _ f m�
^Z`_� _keb� hg� g_� kdZaZe� gbq_]h� _^dh]h�� Kj�� >Z� ]h\hjbl
GZklZkvy�B\Zgh\gZ��qlh�lu�b�gZ^_jabe�B\Zgm�<Zkbev_\b�
qm"�����Hg�klZe�l_[_�kh\_lu�ih^Z\Zlv��Z�lu�\�hl\_l� ���
nujd��nujd��Lu�f_gy�ijhklb��gh�wlh�kebrdhf��G_�ih�qbgm
[_j_rv���F��;me]Zdh\��L_ZljZevguc�jhfZg��>gZ�kZfhf�^_e_
]_jhc� \� hklhjh`ghc� nhjf_� iulZeky� \hajZ`Zlv� ijhlb\
ij_^eZ]Z_fuo�baf_g_gbc�\�l_dkl_�iv_ku@�

OZjZdl_jgu_�� ohly�b�g_h[yaZl_evgu_� \g_rgb_�ijhy\�
e_gby� ^_jablv�²� j_adbc� b� \uau\Zxsbc� lhg�� Z� lZd`_
i j y f h c �\a]ey^�\�]eZaZ�kh[_k_^gbdZ��kh^_j`Zsbc�\uah\�

Ihkdhevdm�km[t_dl�\�kemqZ_�^_jablv�ihgbfZ_l��qlh�_]h
ihklmihd�fh`_l�bf_lv�g_ijbylgu_�ihke_^kl\by��b� l_f�g_
f_g__� b]ghjbjm_l� bo�� _]h� ih\_^_gb_� fh`_l� hp_gb\Zlvky
dZd�ijhy\e_gb_� k f _ e h k l b �b�g_j_^dh�^Z`_�\uau\Z_l
khqm\kl\b_��<�k\yab�k�wlbf�hljbpZl_evgZy�hp_gdZ�^_ckl\bc
km[t_dlZ�\�kemqZ_�^_jablv�fh`_l�bgh]^Z�kfy]qZlvky�

IJBF?Q:GB?��OZfblv�\�nhjf_�G?KH<�\�yaud_�;,;�²
gZqZeZ�;;�\_dh\�fh]�h[hagZqZlv�g_�lhevdh�j_q_\h_�ih\_^_gb_�
gh�b�ih\_^_gb_�\hh[s_��Kj��Mfkl\_gghc�^_yl_evghklb�fu
k� \Zk� g_� kijhkbf�� >mfZlv� aZ� \Zk� [m^m� y���� <u�²� ^jZlvky�
e]Zlv�� ^mjZqblv�� gZljZ\eb\Zlv�� im]Zlv�� oZfblv� \�fbjh\hf
fZkrlZ[_��:��G��Lheklhc��;:K��

<�wlhl�jy^�\oh^bl�lZd`_�mklZj_\rbc�kbghgbf�]jm[bygblv�
kj��²� Lu� g_� ih\_jbrv�� dZd� y� bafmqbeky� k� gbf�� >k� AZoZjhf@
Kihjbl�� ]jm[bygbl�� Z� ^_eZ� g_� kijZrb\Zc�� �B��:��=hgqZjh\�
H[ehfh\��� G_� gZ^h� [ueh� ]jm[bygblv� b� ^_eZlv� _fm� >]jZnm@
]jbfZku�� Z�� gZh[hjhl�� hl\_qZlv� gZ� _]h� ex[_aghklb� \^\h_�
\ljh_� �B��:��=hgqZjh\��H[udgh\_ggZy�bklhjby���=jm[bygblv�
\�hlebqb_�hl�keh\�jy^Z�]jm[blv��fh`_l�hibku\Zlv�g_�lhevdh
j_q_\h_�ih\_^_gb_��gh�b�ih\_^_gb_�\hh[s_�

�D� �<k_� kbghgbfu� mijZ\eyxl�nhjfhc�>:L� \� agZq_�
gbb� Z ^ j _ k Z l Z� �kf��ijbf_ju�np�
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�K� �>_jablv� khq_lZ_lky� k� gZj_qb_f� hldjulh�� dhlh�
jh_�mdZau\Z_l�gZ� \ u a u \ Z x s _ _ �ih\_^_gb_�km[t_dlZ�
b�k�[_agZdZaZggh��>ey�^jm]bo�kbghgbfh\� lZdb_�khq_lZgby
g_oZjZdl_jgu�

�B� �@_gZ�m\hebeZkv�_s_�jZgvr_��gZ]jm[b\�qbgh\�
gbdm�Zglbk_fblm� k� ih^hajbl_evghc� nZfbeb_c�²�Fbjdbg
�K��>h\eZlh\�� J_f_keh��� Ijbg_k� kug� ba� rdheu� ^\hcdm�²
klj_kk��gZ]jm[beb�\�fZ]Zabg_�²�klj_kk� �:job\�FD���Hq_gv
lj_\h`be�gZ�Ihdjh\�b�=_j\ZkvdZ��dZd�[u�g_�gZ]jm[be�ijb
dZdhf�gb[m^v�g_hklhjh`ghf�keh\_��B��;mgbg��Kmoh^he���G_m�
`_eb�ljm^gh�ihgylv��qlh�`blv�\f_kl_�ly`_eh��^Z��Qlh�dh]^Z�\
lZdhc�h[klZgh\d_� ]jm[ylbgZ�gZjm`m�e_a_l�� lh�ohlv� \� k\h_f
^hf_�g_�`b\b��²�G_�]jm[beZ�y��E��I_ljmr_\kdZy��Mjhdb�fm�
audb���B^lb�^Zevr_�����agZqbl�gZib\Zlvky�k�gbf�ivyguf����
b�ihlhf�\ukemrb\Zlv�g_aZgbfZl_evgu_�ih\_klb�h�lhf��dZd�\
ihedm�hg�gZ]jm[be�dhfZg^bjm�����b�dZd�aZ�lh�����ihkeZg�\�lZ�
dhc�lh�]hjh^�ih^�gZ^ahj��B��:��=hgqZjh\��H[ju\���Hg�>Dhkly@
gZqZe�]jm[blv��]jhablvky��[helZlv�\kydmx�q_imom��qlh�y�ki_�
dmebjmx� wlhc� dhfgZlhc� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� GZ�
^m_lky�eb�g_\_kldZ�����aZ�g_dj_idbc�b�oheh^guc�qZc��gZ]jm�
[bl� eb� lheklZy� dmoZjdZ�²�:]Znvy�FZl\__\gZ� g_� aZf_qZ_l
gbq_]h��B��:��=hgqZjh\��H[ehfh\���JZa]hjZ_lky�kkhjZ��\h�\j_�
fy�dhlhjhc�Lheklhc�]jm[bl��Z�>hklh_\kdbc�ya\bl�b�g_j\gb�
qZ_l� �<��Oh^Zk_\bq�� Fhkdh\kdbc� Ebl_jZlmjgh�om^h`_kl�
\_gguc�djm`hd���GZ]jm[bl�eb�_c�dlh�²�hgZ�lhevdh�ihdeh�
gblky�b�ih[eZ]h^Zjbl�aZ�mq_gb_��B��K��Lmj]_g_\��>\hjygkdh_
]g_a^h���K_cqZk�ijboh^beZ�h^gZ�^ZfZ��l_e_]jZnbjm_l�k\h_fm
[jZlm�\�KZjZlh\��qlh�m�g_c�k_]h^gy�kug�mf_j��b�gbdZd�g_�fh�
`_l�\kihfgblv�Z^j_kZ��B�y�_c�gZ]jm[beZ�gb�k�lh]h��gb�k�k_]h�
©Fg_��]h\hjx��g_dh]^Zª��:��I��Q_oh\��Ljb�k_klju��
²�G_�ba\hevl_�[_kihdhblvky��f_kkbj��²�hlha\Zeky�:aZ�

a_eeh�b�h[jZlbeky�d�<Zj_gmo_��²�OZfblv�g_�gZ^h�ih�l_e_�
nhgm��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ba\hevl_�hlgh�
kblvky�d�g_fm�iheZkdh\__�b�ihl_ie__��Hkh[_ggh�lu��<blv�
dZ��<_qgh�lu�_fm�oZfbrv� �:��b�;��Kljm]Zpdb_��Ihg_^_ev�
gbd�gZqbgZ_lky�\�km[[hlm���Y�ijhklh�l_jyxkv�i_j_^�dZjZ�
dme_\ufb�\hjhlgbdZfb��g_�agZx�y��dZd�k�gbfb�gZ^h�jZa]h�
\Zjb\Zlv�� b� ihwlhfm� beb� ihfZedb\Zx�� beb� gZqbgZx� oZ�
fblv��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Lh��qlh�^hdlhj�
k�_]h�i_j_^h\uf�fbjh\haaj_gb_f��[ue�_s_�g_�kihkh[_g�g_
lh�qlh[u�gZoZfblv��Z�h[b^_lv�� aZ^_lv��hkdhj[blv��g_�ke_�
^m_l�klZ\blv�\�aZkem]m�_]h�lhgdhklb��:��;blh\��Ij_ih^Z\Z�
l_ev� kbff_ljbb��� Wlh� Eb^dZ� IhghfZj_\Z�� fhy� ex[bfZy
rdhevgZy�ih^jm]Z�� ����Ijbfb�__�ohjhr_gvdh�� ����G_�oZfb
�:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ��

HgZ�^_jabeZ�j_^Zdlhjm��\uib\ZeZ��aehmihlj_[eyeZ�dhk�
f_lbdhc��K��>h\eZlh\��Q_fh^Zg���Hey�g_�\h_\ZeZ�k�fZl_jvx
b�g_�^_jabeZ�_c��gh�hgZ�i_j_klZeZ�ih\bgh\Zlvky�fZl_jb��FZ�
dZj_gdh��KKbg���B�\_jbe�hg�><eZkh\@��qlh�_]h�jZkklj_eyxl�
Ohl_ehkv� lhevdh� ]heh\u� g_� kh]gmlv�� ����B� hg� gZkljhbeky
^_jablv�^h�dhgpZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

�NJ:AKBG� ��]h\hjblv�]jm[hklb��]h\hjblv�^_jahklb�
�:G:E� ��aZ[u\Zlvky��aZju\Zlvky�
��>?J� ��]jm[hklv��oZfkl\h��^_jahklv��gZ]ehklv�� ]jm�

[byg��oZf��gZ]e_p��]jm[uc����^_jadbc������oZfkdbc��gZ]euc�����
jZa\yaguc����[_kklu^guc��[_aaZkl_gqb\uc��g_\_`eb\uc�����
g_ihqlbl_evguc��g_mqlb\uc��g_ex[_aguc��h[oZfblv�

�;B;E� ��E��I��Djukbg��KhpbZevgu_�h]jZgbq_gby� \
k_fZglbd_�b�khq_lZ_fhklb�yaudh\uo�_^bgbp� ���K_fbhlbdZ
b�bgnhjfZlbdZ��<ui������F���������X��>��:ij_kyg��IjZ]fZ�
lbq_kdZy�bgnhjfZpby�^ey�lhedh\h]h�keh\Zjy����IjZ]fZlbdZ

b�ijh[e_fu�bgl_gkbhgZevghklb���Ih^�j_^��G��>��:jmlxgh�
\hc��F�������� >L��D�@
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=JYAV� ���KEYDHLV� ���� �\_s_kl\h��ij_^klZ\eyxs__� kh�
[hc�a_fex�beb�kg_]��i_j_f_rZggu_�k�\h^hc��h[uqgh�h[jZ�
amxs__ky� ba�aZ� ^h`^_c� beb� lZygby� kg_]Z�� ihdju\Zxs__
keh_f�^hjh]m�beb�dZdh_�gb[m^v�^jm]h_�f_klh��ih�dhlhjhfm
i_j_f_sZ_lky�q_eh\_d��b�kha^Zxs__�g_m^h[kl\Z�ijb�i_j_�
f_s_gbb��

>hjh]m� jZa\_aeh��reb� ih�sbdhehldm� \� ]jyab��Qlh� aZ
ih]h^Z��Lh�keydhlv��lh�]hehe_^�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����khklZ\��dhgkbkl_gpby��p\_l�\_s_kl\Z� �]jyav
h[yaZl_evgh�ij_^iheZ]Z_l�gZebqb_� a_feb�� keydhlv�fh`_l
khklhylv�lhevdh�ba�lZeh]h�kg_]Z��\�k\yab�k�wlbf�]jyav�fh�
`_l�[ulv�]hjZa^h�[he__�iehlghc�b�\yadhc��q_f�keydhlv��b
h[uqgh�bf__l�p\_l�a_feb������\hafh`gZy�]em[bgZ�kehy��^h
dhe_gZ�b�^Z`_�\ur_�²�^ey�]jyab��fZdkbfmf�ih�sbdhehl�
dm� ²� ^ey� keydhlb��� ��� ehdZebaZpby� \_s_kl\Z� b� \hafh`�
ghklv�fukeblv�i_j_f_s_gb_�dZdhc�lh�_]h�qZklb� �keydhlv
fh`_l�[ulv�lhevdh�gZ�^hjh]_��^ey�]jyab�wlh�g_h[yaZl_ev�
gh��\�k\yab�k�wlbf�]jyav��\�hlebqb_�hl�keydhlb��^himkdZ_l
ij_^klZ\e_gb_�h�i_j_f_s_gbb�qZklb�\_s_kl\Z��kj��gZg_keb
]jyab������kl_i_gv�g_m^h[kl\Z�ijb�i_j_^\b`_gbb� �ex[Zy�\
kemqZ_�]jyab��g_agZqbl_evgZy�\�kemqZ_�keydhlb������ijbqb�
gu� \hagbdgh\_gby� �^ey� keydhlb� wlh� lhevdh� ih]h^Z� beb
\j_fy�]h^Z��]jyav�fh`_l�\hagbdZlv�b�\�j_amevlZl_�q_eh\_�
q_kdhc�^_yl_evghklb��gZijbf_j�gZ�kljhciehsZ^d_��

Kbghgbfu�jZaebqZxlky�ij_`^_�\k_]h�mdZaZgb_f�gZ�\ha�
fh`guc� k h k l Z \� h[hagZqZ_fh]h�\_s_kl\Z�

Keh\h� ]jyav�ij_^iheZ]Z_l�gZebqb_� \�^Zgghf� \_s_kl\_
a _ f e b�� Kj��A^_kv�^Z`_�ihke_�g_[hevrh]h�^h`^y�]jyav
lZdZy�� qlh� [_a� kZih]� g_� \uclb�� Hgb� ���� \u[_`Zeb�� dZd
rdhevgbdb� gZ� i_j_f_gm�� ba� ^hfbdZ� gZ� qmlv� ih^f_jarmx
]jyav� �<��>m^bgp_\�� ;_eu_� h^_`^u��� Keydhlv�� gZijhlb\�
h[yaZl_evgh�ij_^iheZ]Z_l�gZebqb_�^hklZlhqgh�[hevrh]h�dh�
ebq_kl\Z� \ h ^ u�� gZebqb_� a_feb� \�^Zgghf� \_s_kl\_�g_�
h[yaZl_evgh�²�keydhlv�fh`_l� khklhylv� lhevdh�ba� lZeh]h
kg_]Z�� Kj�� Ijhoh`b_� f_kbeb� gh]Zfb� fhdjuc� kg_]�� key�
dhlv�[ueZ�m`ZkgZy��<�k\yab�k�wlbf�]jyav�bf__l� p \ _ l
i h q \ u�²�hgZ�q_jgZy��[mjZy�b�l��i��Kj��>hjh]Z�ij_\jZ�
lbeZkv�\�j_dm�q_jghc�]jyab��\hafh`gh�Q_jgha_f�lh�dZdhc�
=jyav� gZ� ^hjh]Zo� ²� kbgyy��`bjgZy� �B��;mgbg�� >_j_\gy��
Kh�keydhlvx�ij_^klZ\e_gb_�h�p\_l_�dZd�lZdh\hf�g_�k\yau�
\Z_lky��Kj��^himklbfu_��gh�g_oZjZdl_jgu_�ijbf_ju�Kbyeb
djurb��]j_f_e�BkZdbc��b�gb]^_�y�g_�\b^_e�lZdhc�nbhe_lh�
\hc� keydhlb�� dZd� gZ� i_l_j[mj]kdbo� fhklh\uo� �<��GZ[h�
dh\��>jm]b_�[_j_]Z���>h`^b��^h`^b��^h`^b�� ����GZ�f_kl_
jZkdhihd� k_jZy� b� ju`Zy� keydhlv� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

Dhgkbkl_gpby� ]jyab�fh`_l�[ulv� j Z a g h c�� b� hq_gv
`b^dhc��b�kh\k_f� ]mklhc��ijbq_f� ]mklZy� ]jyav�[u\Z_l�\ya�
dhc��ebidhc�b�l��i��Kj��Fu�reb�k�[hevrbf�ljm^hf��h^gZ�^_�
\mrdZ�qmlv�g_�hklZ\beZ�\�]jyab�[hlbghd��K_j]_c�ljhgmeky�k
f_klZ������ijh_oZe�fbfh�lhj]h\uo�jy^h\�b�\u_oZe�gZ�ijyfh_
b� jh\gh_�� gh� aZeblh_�`b^dhc� ]jyavx�rhkk_� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Keydhlv��ba�aZ�lh]h��qlh�\�g_c�^hklZ�
lhqgh� fgh]h� \h^u�� \k_]^Z� ij_^klZ\ey_l� kh[hc� i h e m �
` b ^ d h _� beb� ^Z`_� ihqlb�`b^dh_� \_s_kl\h��<� k\yab� k
wlbf�keydhlv�h[uqgh�g_�oZjZdl_jbam_lky�ih�dhgkbkl_gpbb�
h^bgZdh\h�g_m^Zqgh�"]mklZy�keydhlv�b�"`b^dZy�keydhlv�
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=jyav� h[jZam_l� kehc�� ]em[bgZ� dhlhjh]h� dhe_[e_lky� \
^h\hevgh�rbjhdbo�ij_^_eZo��hg�fh`_l�[ulv�b� lhgdbf�²
dZd�ih^hr\Z��b�hq_gv�]em[hdbf�²�^h�dhe_gZ�b�\ur_��Ih�
wlhfm�]jyav�fh`_l�g_� lhevdh� kha^Z\Zlv�hlghkbl_evgh�g_�
[hevrb_�g_m^h[kl\Z� i _ r _ o h ^ Z f�� iZqdZy�bo� h[m\v�
gh�^Z`_�ij_iylkl\h\Zlv�^\b`_gbx� l j Z g k i h j l Z�� Kj�
ReZ�ih�]jyab��\ubkdb\Zy��dm^Z�ihklZ\blv�gh]m��²�`Zedh
[ueh�gh\u_�lmneb��<u�gZ�k\h_c�bghfZjd_�ih�gZr_c�]jyab
g_� ijh_^_l_�²� m� gZk�ljZdlhj� gm`_g��Ijb� wlhf� kl_i_gv
g_m^h[kl\Z� i_j_^\b`_gby� aZ\bkbl� b� hl� dhgkbkl_gpbb
]jyab�� Kj�� >_lb� \_k_eh� re_iZeb� ih� ]jyab�� jZa[jua]b\Zy
nhglZgu�[mjhc�`b`b��Gh]b�imlgbdh\�\yagml�\�ly`_ehc�
ebidhc�]jyab��:��I��Q_oh\��F_qlu���Keydhlv�h[uqgh�h[jZ�
am_l�hlghkbl_evgh� g _ ] e m [ h d b c� kehc��g_�\ur_�sb�
dhehldb��b�kha^Z_l�g_m^h[kl\Z�ebrv� i _ r _ o h ^ Z f�²
ihklhevdm�� ihkdhevdm� bf�f_rZ_l� \h^Z�� kj�� <�lZdmx� key�
dhlv�fhf_glZevgh�gh]b�ijhfhqbrv�

=jyav�ij_^iheZ]Z_l� e x [ m x� ih\_joghklv��ih� dhlh�
jhc�i_j_f_sZ_lky�q_eh\_d�beb�ljZgkihjlgh_�kj_^kl\h��kj�
B� \� e_km��b�gZ�^hjh]Zo�[ueZ�g_ijheZagZy� ]jyav��Ijb� wlhf
]jyavx�fh`gh�gZa\Zlv�g_dhlhjh_�dhebq_kl\h�^Zggh]h�\_s_�
kl\Z�� i _ j _ f _ k l b \ r _ _ k y� kh�k\h_]h�i_j\hgZqZev�
gh]h�f_klZ�dm^Z�m]h^gh��Kj��Kqbklbe�k�iZevlh�dhfhd�]jyab�
Ijh_oZ\rbc�]jmah\bd�aZ[jua]Ze�_]h�]jyavx��M�l_[y�^Z`_
gZ� ghkm� ]jyav��GZlZsbeb� \� ba[m� ]jyab� gZ� kZih]Zo� b� l��i�
Keydhlv�� gZijhlb\�� ij_^iheZ]Z_l� ^ h j h ] m�� G_m^Zqgh
"<�e_km�b�\�ihe_�keydhlv��ohly�ghjfZevgh�Fhklh\u_�qbk�
lyl��Z�gZ�ljhlmZjZo�keydhlv��>Zggh_�\_s_kl\h��_keb�hgh
i_j_f_klbehkv� dm^Z�eb[h� k� ^hjh]b�� keydhlvx� h[uqgh� g_
gZau\Zxl�� g_\hafh`gh� 
M� l_[y� ^Z`_� gZ� ghkm� keydhlv�
G_klZg^Zjlgh�Ex[hqdZ�iju]gmeZ��b�lZd�g_m^Zqgh��qlh�aZ�
[jua]ZeZ�oheh^ghc�keydhlvx�ihem�k\h_]h�iZevlh��<��I_e_�
\bg��<_klb�ba�G_iZeZ���Jy^hf��\�f_lj_�hl�g_]h��k�`_e_aguf
kdj_`_lhf� b� eya]hf�� h[^Z\� keydhlvx�� l_ieuf� aZiZohf
i_j_]hj_\r_]h�fZamlZ��ijhr_e�lZgd��<��Khehmobg��G_�`^b
m�fhjy�ih]h^u��

Ijbqbghc�\hagbdgh\_gby�]jyab�fh`_l�[ulv�g_�lhev�
dh� iehoZy� ih]h^Z� beb� lZygb_� kg_]Z�� gh� b� q_eh\_q_kdZy
^ _ y l _ e v g h k l v�� \� j_amevlZl_� dhlhjhc� \� dZdhf�lh
f_kl_�hdZaZehkv�kebrdhf�fgh]h�\h^u��Kj��Ijhj\Zeh�ljm�
[m�� b� m� gZk� gZ� mebp_� kj_^b� e_lZ� ]jyav�� dZd� hk_gvx��>ey
keh\Z�keydhlv�lZdh_�mihlj_[e_gb_�bkdexq_gh�

<hafh`gh� hkeZ[e_ggh_� mihlj_[e_gb_� keh\Z� ]jyav�� \
dhlhjhf� hgh� h[hagZqZ_l� \_s_kl\h�� khklhys__� ba� qZklbp
a_feb��ijhiblZgguo� \h^hc��gh�g_� mdZau\Z_l�gZ�f_klh��ih
dhlhjhfm�i_j_^\b]Z_lky�q_eh\_d��Kj��=g_a^h�^_ckl\bl_evgh
[ueh�ke_ie_gh�ba�dhfhqdh\�]jyab��kdj_ie_gguo�khehfbgdZ�
fb�b�ilbqvbf�ihf_lhf��<��;_eh\��<hkiblZgb_�ih�^hdlhjm
Kihdm��

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^yl�lZd`_
jZa]h\hjgu_�e_dk_fu�f_kb\h���b�oey[v���

F_kb\h��� ��]em[hdZy�\yadZy�]jyav�beb�]jyaguc�kg_]�gZ�^h�
jh]_�� dhlhjuc� ex^b� dZd� [u� f_kyl� ijb� oh^v[_�gh]Zfb���Kj�
Fhklh\u_�ihdjulu�[mjuf�f_kb\hf��Q_oh\��F:K��

Oey[v� ��  � �hq_gv� ]em[hdZy� `b^dZy� ]jyav�� ihdju\ZxsZy
^hjh]m���&j��Ljb�qZkZ�ih�]jyab�lm^Z�^Z�ljb�h[jZlgh��FZrb�
gu�lh�q_j_a�wlm�oey[v�g_�ijhoh^yl��²�^h[Z\beZ�Hev]Z�I_l�
jh\gZ��;��Ihe_\hc��F:K��

IJBF?Q:GB?� ���Keh\h�]jyav�bf__l�[ebadb_�d�jZkkfhl�
j_gghc�e_dk_fu�]jyav�����b�]jyav�����

=jyav� ����  � �qZklbpu� a_feb��fmkhj�� hloh^u� ibsb� b� l��i��
h[uqgh�ijhiblZggu_� \eZ]hc�beb�`bjhf� b� gZoh^ysb_ky� lZf�

]^_�bo�g_�^he`gh�[ulv��b�ihlhfm�kha^Zxsb_�hq_gv�[hevrmx
g_qbklhlm�^Zggh]h�f_klZ���Kj��<kx^m�iuev�b�]jyav��²�Gb�\h^h�
ijh\h^Z��gb�dZgZebaZpbb��Y� _klv� aZ�h[_^hf�[j_a]Zx�� \�dmog_
]jyav�g_\hafh`g_crZy��:��I��Q_oh\��G_\_klZ���M�h^gbo�>`_g�
sbg@�^hfZ�[ueZ�]jyav�b�g_kt_^h[guc�aZ\ljZd��^jm]b_�^hfu\Zeb
ihe�^h�kl_jbevghklb�b�]hlh\beb�ijhn_kkbhgZevgh��:��DZ[Zdh\�
Ihke_^gbc�]_jhc���Hdbg_l�\a]ey^hf�\k_�wlh�²�lZjZdZgh\��[m�
luedb��]jyav�²�kgZqZeZ�gZqbgZ_l�^bdh�ohohlZlv� �<��>m^bg�
p_\��;_eu_�h^_`^u��

=jyav����� ��\u^_e_gby�q_eh\_q_kdhc�dh`b��gZoh^ysb_ky�gZ
l_e_�q_eh\_dZ��beb�qZklbpu�a_feb��iuev�b�l��i���gZoh^ysb_ky
gZ�l_e_�q_eh\_dZ�b�ijhiblZggu_�wlbfb�\u^_e_gbyfb���Kj��]jyav
ih^�gh]lyfb��F_kyp�[Zgb�g_�\b^_eb��m`_�aZjhkeb�]jyavx��K�i_j�
\h]h�l_ieZ�b�^h�kZfhc�hk_gb�hgZ�oh^beZ�[hkZy��qlh[�g_�bagZ�
rb\Zlv�ihgZijZkgm�h[m\v��ihwlhfm�iyldb�__�b�ih^hr\u�klmi�
g_c�[ueb�����ihdjulu�lj_sbgZfb��ba�dhlhjuo�^Z`_�\�[Zg_�g_
\ufu\ZeZkv�iheghklvx�]jyav��X��=hgqZjh\��Ih�k\h_c�\he_��

Keh\h� keydhlv� bf__l� [ebadb_� d� jZkkfhlj_gghc� e_dk_fu
keydhlv�����b�keydhlv���

Keydhlv�����|��iehoZy�kujZy�ih]h^Z��\�dhlhjmx�h[jZam_lky
keydhlv�������Kj��<�^mjgmx�ih]h^m��\�mjZ]Zg��\�keydhlv��\�\bojyo
`_eluo�fhdjuo�ebklv_\��\�kmf_j_qguc�b�[Z]jyguc�^_gv�kihj
[ue� j_r_g� ²� Jhkkby� k\_jgmeZ� gZ� k\hx� dhe_x� �<��:dk_gh\�
H`h]���<�lZdmx�keydhlv�[_a�ahglbdZ�emqr_�b�g_�ihy\eycky�gZ
mebpm�²�gZkd\hav�ijhfhqbl��KZrZ�Khdheh\��RdheZ�^ey�^mjZ�
dh\���GZkljh_gbx�f�jZ�FZd�Dbgeb� \iheg_� khhl\_lkl\m_l�b
ih]h^Z�� oheh^�� keydhlv�� ^h`^v� �E��E_hgh\��;_]kl\h�Fbkl_jZ
FZd�Dbgeb��

E_dk_fZ� keydhlv� �� bf__l� i_j_ghkgh_� agZq_gb_� �kh\hdmi�
ghklv� kh\_jr_ggh� gbqlh`guo� ex^_c�� d� dhlhjuf� ]h\hjysbc
hlghkblky�k�ij_aj_gb_f���Kj��Ex^b�wlb��h�dhlhjuo�lu�]h\h�
jbrv��²�keydhlv��<��Rmdrbg��Ex[Z\bgu���Gh�\hcgZ�mg_keZ�\
kf_jlv�kZfuo�a^hjh\uo�����b�nbabq_kdb�b�^moh\gh��²�hklZ\b\
`blv�q_eh\_q_kdmx�keydhlv��b^bhlh\��ij_klmigbdh\�b�rZjeZ�
lZgh\��kdju\Z\rboky�hl�\hcgu��;��Ibevgyd��Lj_lvy�klhebpZ��

�K� �>ey�keh\Z�]jyav�oZjZdl_jgu�khq_lZgby��mdZau\Zx�
sb_� gZ� [hevrb_� i j _ i y l k l \ b y�� dhlhju_� ^Zggh_
\_s_kl\h�kha^Z_l�ijb�i_j_f_s_gbb��kj��g_ijheZagZy�]jyav�
mlhgmlv� �mlhiZlv!� \� ]jyab�� =jyav�²� gb� ijh_oZlv�� gb
ijhclb��gb�ijhclb��gb�ijh_oZlv!�

Djhf_� lh]h�� ^ey� keh\Z� ]jyav� oZjZdl_jgu� khq_lZgby�
lbibqgu_� ^ey� h[hagZq_gbc� \_s_kl\Z� b� mdZau\Zxsb_� gZ�
Z�� d h g k b k l _ g p b x � b � p \ _ l� \_s_kl\Z��kj��`b^�
dZy��]mklZy��\yadZy��ebidZy��aZf_jarZy��aZkhorZy��`bjgZy!
]jyav��q_jgZy�]jyav��[�� [ h e v r m x � ] e m [ b g m� ^Zg�
gh]h� kehy�� kj�� ]em[hdZy� ]jyav�� ]jyav� ih� dhe_gh��ih�sbdh�
ehldm��\ur_�dhe_gZ!��\��hij_^_e_ggh_� d h e b q _ k l \ h
^Zggh]h�\_s_kl\Z��hl^_e_ggh_�hl�hkgh\ghc�_]h�fZkku��kj�
dhfhd��dhfhq_d��e_i_rdZ��[jua]b!�]jyab��\��i _ j _ f _ �
s _ g b _� ^Zggh]h�\_s_kl\Z�k�i_j\hgZqZevghc�ih\_joghklb
\�^jm]h_�f_klh�b��\�k\yab�k�wlbf�� d h g l Z d l� \_s_kl\Z�k
dZdbf�eb[h�h[t_dlhf��Z�lZd`_�mkljZg_gb_�wlh]h�dhglZdlZ�
kj��nhglZg� ]jyab�� aZ[jua]Zlv� �aZeyiZlv�� h[e_iblv�� h[�
^Zlv!� dh]h�qlh�e�� ]jyavx�� gZlZsblv� ]jyab� �\� ba[m� gZ
kZih]Zo����Hg��\_kv�\�]jyab��kqbklblv��khkdj_klb!�]jyav
k�dh]h�q_]h�e��>ey�keh\Z�keydhlv�ih^h[gu_�khq_lZgby�g_�
\hafh`gu�beb�g_oZjZdl_jgu�

�B� �GZ�rhkk_�a^_kv��m�gbo��\�h[eZklghf�p_glj_��g_ihjy�
^hd��]jyav�b�dhe^h[bgu��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
=jyav� [ueZ� g_ijheZagZy�� l_e_]Z� fZe_gvdZy�� _e_� `b\Zy
ehrZ^_gdZ� ���� keZ[hkbevgZy� �B��;mgbg�� >_j_\gy���GZ� ^h�
jh`dZo� ]gbeb� klZju_� ebklvy�� qZ\dZeZ� ]jyav� �:��DZ[Zdh\�
Khqbgbl_ev���F_`^m� hk_gvx� b� ^jm]bfb� \j_f_gZfb� ]h^Z
jZagbpZ� aZdexqZeZkv�ebrv�\� lhf��qlh�hk_gvx�]jyav�[ueZ
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lZf�\ur_�dhe_g��Z�\�^jm]h_�\j_fy�²�gb`_� �:��:\_jq_gdh�
:\lh[bh]jZnby���KljZrgh�[u\Zeh�kfhlj_lv��dZd� wlb�eh�
rZ^b� ih� lhidbf� ^hjh]Zf�K_\_jh�AZiZ^gh]h�njhglZ� \_aml
imrdb��mlhiZxsb_�\�]jyab��ihqlb�\hehdhf��\uly]b\Zy�ba
k_[y�`beu��mibjZykv�gh]Zfb��^jh`Z��=��;ZdeZgh\��DZd�y�ih�
l_jye�i_j\_gkl\h���OexiZxl�ih� ]jyab� \�fhdjhc� h^_`^_�
_s_�g_�ijhkhor_c�hl�^h`^y��<��=beyjh\kdbc��Fhkd\Z�b�fh�
kd\bqb��� HgZ� ���� kfhlj_eZ� gZ� lmqb�� gZ� ]jyav�� e_lysmx
ba�ih^� dhe_k� ]jmah\bdh\� �<��:dk_gh\��Hkljh\�Djuf���Fu
gZijZ\bebkv� d� kbg_fm�� aZ[jua]Zgghfm� ]jyavx� Z\lh[mkm
�K��>h\eZlh\��AZih\_^gbd���Lhevdh�\^Zeb��aZ�^hfZfb��lj_sZ
fhlhjhf��ijhiheaZ_l�ihe_\hc�^hjh]hc�ljZdlhj��h[e_ie_gguc
]jyavx��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb���Biihebl
FZl\__\bq� [uklj__� h[udgh\_ggh]h� \a[_`Ze� gZ� djuevph�
jZa^jZ`_ggh�khkdj_[�h�klmi_gvdm�]jyav�k�kZih]�b�����\hr_e
\� k_gb� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��� HgZ
[jhkbeZkv� gZ� a_fex�� ijyfh� \� oheh^gmx� \yadmx� ]jyav
�<��DZ\_jbg�� >_\ylv� ^_kyluo� km^v[u��� GZ� rbg_� aZ^g_]h
dhe_kZ�ijbkho�dmkhq_d�]jyab�²�hl�ihke_^g_]h�jZaZ��dh]^Z
y�dZlZeky��E��:g^j__\��DjZkguc�kf_o��

K_cqZk�_fm�gm`gu�kZih]b��lZf�]jyav��keydhlv��hg�ijh�
iZ^_l� \� k\hbo� [hlbghqdZo�� kZih]b�²� bf_ggh� lh�� qlh� _fm
gm`gh��qlh�fh`_l�kiZklb�`bagv��:��Ju[Zdh\��>_lb�:j[ZlZ��
K� mljZ� ^h`^v�� keydhlv� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��
IjbreZ�d�>Zr_�� ����lZ�i_qv�aZlhibeZ��\_e_eZ�IZjmr_�jZa�
^_lvky������h[mldb�ihkmrblv�²�jhkl_i_ev��keydhlv�dZd�jZa
[ueZ� �<��:klZnv_\��IZjmgy���<_^v�^Z`_�lh]^Z��\�lm�\_kgm�
dh]^Z� g_\kdZy� keydhlv� ijhkZqb\ZeZkv� kd\hav� kl_jlu_� ih�
^hr\u�� \� lm� ^\Z^pZlv� q_l\_jlmx� \_kgm� `bagb�� y� [ue� g_
h^bghd��<��:dk_gh\��H`h]���Ih�keydhlb�reZ��\u[bjZy�f_k�
lZ��]^_�ihkmr_��nb]mjdZ�\�ieZld_��F��RZ]bgyg��I_j_f_gZ��
<�^_gv��gZagZq_gguc�^ey�dZagb��y�ijhr_e�ih�keydhlb�q_j_a
mgb\_jkbl_lkdbc�^\hj�d�h^ghfm�ba�mdZaZgguo�fg_�a^Zgbc
�<��GZ[hdh\��EheblZ���<�^h`^b�q_jgZy�iuev�\�]hjh^_�ij_�
\jZsZeZkv� \� l_fgh�dhjbqg_\mx� keydhlv� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���H^gZ`^u�ihkuiZe�[ueh�kg_]��qlh[u�]ms_
jZaf_rZlv�keydhlv�gZ�fhklh\uo� �;��Ibevgyd��Ih\_klv�g_�
ih]Zr_gghc�emgu��

�:G:E� ��jZkimlbpZ��`b`Z��ljykbgZ��lhiv�
��>?J� ��]jyabsZ�� keydhlguc� >kj��Ih� keydhlghfm�G_\�

kdhfm�hg�ijh\h^be�__�^h�hklZgh\db��F��<_ee_j��Ijbdexq_�
gby� fZchjZ� A\y]bgZ�@�� keydhlgh� >kj�� <h� ^\hj_� keydhlgh�
^h`^bd�b^_l��<��Rmdrbg��H^gb�@� >?��M�@

=JYAV �

>:E?DBC� ����� >:EVGBC� ����� HL>:E?GGUC� ��
M>:E?GGUC� �lZdhc�� dhlhjuc� gZoh^blky� beb� ijhbkoh�
^bl�gZ�[hevrhf�jZkklhygbb�hl�dZdh]h�lh�f_klZ��

GZ� ]hjbahgl_�ihdZaZebkv�h]gb�^Ze_dh]h� ]hjh^Z��Ohl_�
ehkv� m\b^_lv� ^Zevgb_� kljZgu�� =jbii� ^h[bjZ_lky� ^h� kZ�
fuo�hl^Ze_gguo� m]hedh\� kljZgu��Ih^ieueb� d�ihke_^g_c
ieZlnhjf_��m^Ze_gghc�hl�[_j_]Z�gZ����df�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�ijhkljZgkl\_ggh]h�hjb_glbjZ� �\k_
kbghgbfu�fh]ml� oZjZdl_jbah\Zlv� jZkklhygb_� hl�f_klhih�
eh`_gby�gZ[ex^Zl_ey��^Ze_dbc��m^Ze_gguc�b�²� \�f_gv�
r_c� kl_i_gb�²�^Zevgbc��djhf_� lh]h��fh]ml�oZjZdl_jbah�
\Zlv� jZkklhygb_� hl� ijyfh� gZa\Zggh]h� \� l_dkl_� h[t_dlZ��
���oZjZdl_j�hjb_glbjm_fh]h�h[t_dlZ� �lhevdh�^Ze_dbc�fh�
`_l� oZjZdl_jbah\Zlv�`b\u_� kms_kl\Z�� m^Ze_gguc�fh`_l
oZjZdl_jbah\Zlv� lhevdh� g_`b\u_� nbabq_kdb_� h[t_dlu��
���hp_gdZ�jZkklhygby��[he__�h[t_dlb\gZy�\�kemqZ_�^Ze_dbc

b� m^Ze_gguc��� ���ijhlb\hihklZ\e_gb_� ebqgh]h� b� qm`h]h
ijhkljZgkl\Z��oZjZdl_jgh�^ey�^Zevgbc������ijhlb\hihklZ\�
e_gb_�p_gljZ�b�i_jbn_jbb� �oZjZdl_jgh�^ey�hl^Ze_gguc��
���mdZaZgb_�gZ�lh��qlh�oZjZdl_jbam_fh_�jZkklhygb_�\_ebdh
�hgh�g_�h[yaZl_evgh�^ey�^Zevgbc�\�h^ghf�ba�djm]h\�mihl�
j_[e_gbc�b�^ey�m^Ze_gguc��

IjbeZ]Zl_evgh_�^Ze_dbc�mdZau\Z_l�gZ�lh��qlh�oZjZdl_�
jbam_fuc� h [ t _ d l � beb� y \ e _ g b _ � gZoh^blky� beb
ijhbkoh^bl�gZ�[hevrhf�jZkklhygbb�hl�ijhkljZgkl\_ggh]h
hjb_glbjZ��IjhkljZgkl\_gguf�hjb_glbjhf�kem`bl�h[uqgh
f_klhiheh`_gb_� g Z [ e x ^ Z l _ e y � >ijb� g_aZiheg_g�
ghc�\Ze_glghklb�hjb_glbjZ@�beb�²�j_`_�²�ijyfh�gZa\Zg�
gh]h�\�l_dkl_�ijhba\hevgh]h� h [ t _ d l Z �>ijb�aZiheg_g�
ghc�\Ze_glghklb�hjb_glbjZ@��kj��>mfZe�hg�h�^Ze_dhc�klZg�
pbb�� [e_klysbo� j_evkZo�� ^uf_� moh^ys_]h� d� x]m� ih_a^Z���
�B��;mgbg��Ihke_^g__� k\b^Zgb_���L_ieh��fy]dh�iZog_l�^Z�
e_dbf� ihe_\uf� ^h`^_f� �B��;mgbg�� Dgb]Z��� Keur_g� ]em�
ohc��^Ze_dbc�\uklj_e� �:��I��Q_oh\��Ljb�k_klju���Ihlhfm
qlh�k_\_j�^Ze_d�hl�x]Z�� ��gZrb�fukeb�p_ieyxlky�^jm]�aZ
^jm]Z� �B��;jh^kdbc��I_kgy�g_\bgghklb��hgZ�`_�²�hiulZ��
Gh�k_cqZk�j_[ylZ�ijb]gZeb�klZ^h�\�^Ze_db_�hl�]jb[guo
b�y]h^guo�ljhi�f_klZ��H��EZjbg��;em^gh_�e_lh��

>Ze_dbc� qe_gbl� ijhkljZgkl\h� gZ� qZklb�� ijhkljZgkl\h
hjb_glbjm_fh]h�h[t_dlZ��ijhkljZgkl\h�hjb_glbjZ�b�jZa^_�
eyxs__�bo�ijhkljZgkl\h��dhlhjh_�h[uqgh�kh^_j`bl�dZdb_�lh
^jm]b_� h [ t _ d l u� � [ulv� fh`_l�� g _ b a \ _ k l g u _�
Kj��<ha^mo�[ue�ijhajZqguf�^ey�a\mdh\��b�ihju\�\_ljZ�ijb�
g_k�gZ�k_[_�^Ze_dh_�rmjrZgb_�we_dljbqdb��:��:ahevkdbc�
Ehimrhd���<�ijh]ZebgZo�a_e_gh]h�djm`_\Z�ebkl\u�k\_jdZ�
eZ� ^Ze_dZy�� k_j_[jhf� \kiuob\ZxsZy� Ibg_]Z�� ehrZ^bgh_
ojmfdZgv_� ^hghkbehkv� kgbam�� ba�ih^� m]hjZ�� b� lZd� keZ\gh�
lZd� ohjhrh� iZoeh� jZah]j_lhc� gZ� khegp_� a_feygbdhc���
�N��:[jZfh\��;jZlvy�b�k_klju��

>Ze_dbc�y\ey_lky� h [ t _ d l b \ g h c �oZjZdl_jbklb�
dhc�jZkklhygby�b�ihwlhfm�^himkdZ_l�mihlj_[e_gby�\�dhg�
l_dkl_�ihdZaZl_e_c� k m [ t _ d l b \ g h k l b �\hkijbylby
lbiZ�]eZ]heZ�dZaZlvky��kj��Ohef�\�kmf_j_qghf�k\_l_�dZaZe�
ky� hq_gv� ^Ze_dbf��Ih� wlhfm� ijbagZdm� hgh� k[eb`Z_lky� k
ijbeZ]Zl_evguf�m^Ze_gguc�b�ijhlb\hihklZ\e_gh�ijhqbf
kbghgbfZf�jy^Z�

Lhevdh� ijbeZ]Zl_evgh_� ^Ze_dbc� bkihevam_lky� ^ey� oZ�
jZdl_jbklbdb� m g b d Z e v g u o � h[t_dlh\�� dhlhju_� g_
bf_xl� iheyjgh� ijhlb\hihklZ\e_gguo� bf� ih� jZkklhygbx
iZjguo�h[t_dlh\��kj��Ba�aZ�djur�fjZqgh��fh]mq_�b�\_ebqZ\h�
hlau\Zykv�ih�j_c^m�b�\�]hjh^_��aZj_\_eZ�ljm[Z��iZjhoh^�ba
^Ze_dhc� ?\jhiu�� dhlhjh]h� h`b^Ze� k_^hd� jbdrb� ghf_j
k_^vfhc��ijb[ue��B��;mgbg��;jZlvy���Gh�lhl�g_ba\_klgh
hlq_]h� \iZe� \�lhkdm� b� [_kihdhckl\h�� ih^gyeky� kh� klmeZ�
aZehfbe�jmdb�b��h[jZsZykv�d�^Ze_dhc�emg_��\a^jZ]b\Zy��gZqZe
[hjfhlZlv��²�B� ghqvx�� ijb� emg_�fg_� g_l� ihdhy�� aZq_f
ihlj_\h`beb� f_gy"� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Ijhqb_�kbghgbfu�jy^Z�\�ih^h[guo�kemqZyo�g_\hafh`gu�

Lhevdh�ijbeZ]Zl_evgh_�^Ze_dbc�bkihevam_lky�^ey�oZjZd�
l_jbklbdb� ` b \ u o � k m s _ k l \� �ijhlb\hihklZ\eyykv
ih�wlhfm�ijbagZdm�\k_f�hklZevguf�kbghgbfZf��kj��>Ze_�
dbc�^jm]��M\b^Z\�bo�>g_fp_\@��jZ^h\Zebkv�b�mkihdZb\Zebkv
b� ]h\hjbeb� ^Ze_dbf� [hevr_\bdZf�� aehjZ^gh� kdZey� am[u
ba�aZ� dhexq_c� ih]jZgbqghc� ijh\hehdb��²� :� gm�� kmgvl_kv�
�F��;me]Zdh\��;_eZy�]\Zj^by��

>ey�ijbeZ]Zl_evgh]h�^Ze_dbc�\�[hevr_c�kl_i_gb��q_f�^ey
^jm]bo�kbghgbfh\�jy^Z��oZjZdl_jgu�i_j_ghkgu_�mihlj_[�
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e_gby�� dh]^Z� j_qv� b^_l� h� jZagh]h� jh^Z� g _ n b a b q _ �
k d b o� ijhkljZgkl\Zo�� ijhkljZgkl\_� jh^kl\_gguo� hlgh�
r_gbc�� ijhkljZgkl\_� kfukeZ� b� l��i��Kj��?keb� d�lhfm�`_
\uykgyehkv��qlh�m�Zj_klh\Zggh]h�ohly�[u�gZ�kZfuo�^Ze_�
dbo� jZa\bedZo� jh^kl\Z� [ueb� j_ij_kkbjh\Zggu_�� ���� lh� \
f_fhjZg^mf_� hg� gZau\Zeky� g_� bgZq_� dZd� ©[ebadbc� jh^kl�
\_ggbd� gug_� jZah[eZq_ggh]h� \jZ]Z� gZjh^Zª� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�fgh]hagZqghf�keh\_
^Z`_�fZdkbfZevgh� ^Ze_db_� agZq_gby� k\yaZgu� ^jm]� k� ^jm�
]hf�p_ihqdhc�kfukeh\uo�i_j_oh^h\�

IjbeZ]Zl_evgh_�^Zevgbc�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf��djm]_�mihlj_[e_gbc�hgh�klbebklb�

q_kdb� g_cljZevgh� b� mdZau\Z_l� gZ� lh�� qlh� hjb_glbjm_fuc
h[t_dl� gZoh^blky� gZ� [ h e v r _ f � jZkklhygbb� hl� ijh�
kljZgkl\_ggh]h� hjb_glbjZ�� q_f� dZdhc�eb[h� ^jm]hc� ZgZeh�
]bqguc�h[t_dl�beb�h[t_dlu��Kj��<b^gu�[ueb�^Zevgb_� ]h�
ju��ihqlb�^h�ih^gh`bc�ihdjulu_� k\_jdZxsbf� kg_]hf�
B�[he__�[ebadb_�]hju��q_jgu_�hllh]h��qlh�g_�ijhkgmeZkv
ljZ\Z� b� \_jrbgu� ^_j_\v_\� �F��=ZgbgZ�� @_eluc� [_j_]��
Mljhf� [ue�Hj_e�� i_j_kZ^dZ�� ijh\bgpbZevguc� ih_a^� \hae_
^Zevg_c�ieZlnhjfu��B��;mgbg��FblbgZ�ex[h\v���<^jm]�ba
^Zevg_]h�m]eZ�jZa^Zeky�]hehk�dh]h�lh�ba�fheh^uo��©Wc��fm�
`bdb��wlh�qlh�lZdh_"ª��:��:kjbyg��Ihoh^�Wib]hgh\��

<�dZq_kl\_�ijhkljZgkl\_ggh]h�hjb_glbjZ�\uklmiZ_l��dZd
b� \� kemqZ_� ^Ze_dbc�� eb[h� f_klhiheh`_gb_� g Z [ e x �
^ Z l _ e y �>ijb�g_aZiheg_gghc�\Ze_glghklb�hjb_glbjZ@��kj�
?]h�^\_gZ^pZlbe_lgbc�kug�IZ\ebd�f]gh\_ggh�f_lgmeky�\
^Zevgbc�m]he�dhfgZlu�� aZ\_jgmeky� \�hdhggmx�ihjlv_jm�b
lZd� klhye� \� h^bghq_kl\_�� gbdh]h� d� k_[_� g_� ih^imkdZy
�W��=_jrl_cg��AZf_lu�k_j^pZ���eb[h�²�j_`_�²�f_klhiheh`_�
gb_�ijyfh�gZa\Zggh]h�\�l_dkl_�ijhba\hevgh]h� h [ t _ d l Z
>ijb�aZiheg_gghc�\Ze_glghklb�hjb_glbjZ@��kj��Fu�klhyeb
\�ijh_f_�[hdh\hc�^\_jb��ihq_fm�lh�kZfhc�^Zevg_c�hl�kp_�
gu�� b� ibhg_j\h`ZlZy�� ^he]h\yaZy� dj_idZy� k\yabkldZ� :g�
lhgbgZ��^\mfy�jmdZfb�\ibeZkv�\�fhb�ie_qb��L��<mevnh\bq�
Ljb�]eZ\u�ijh�FZln_y��

<� wlhf� djm]_� mihlj_[e_gbc� ^Zevgbc� fh`_l� bkihevah�
\Zlvky�^ey� oZjZdl_jbklbdb� m g b d Z e v g u o � h[t_dlh\�
gh�lhevdh�lZdbo��dhlhju_�bf_xl�ZgZeh]bqgu_�iZjgu_�h[t�
_dlu��oZjZdl_jbamxsb_ky�k�ihfhsvx�Zglhgbfbqgh]h�ijb�
eZ]Zl_evgh]h� [eb`gbc�� kj�� ^Zevg__� aZjm[_`v_��Ex^kdb_
ihlhdb��k\yaZggu_�k�hk\h_gb_f�Kb[bjb��>Zevg_]h�<hklhdZ�
\k_]^Z�[ueb�wlgbq_kdb�i_kljufb�²�b�\k_�jZ\gh�gZjh^m�g_
o\ZlZeh��©AgZfyª������������

<h�\lhjhf�djm]_�mihlj_[e_gbc�^Zevgbc�bf__l� g Z j �
j Z l b \ g m x �hdjZkdm�b�mdZau\Z_l�gZ�lh��qlh�hjb_glbjm�
_fuc� h [ t _ d l �beb� y \ e _ g b _ �gZoh^blky�beb�ijhbk�
oh^bl� gZ� [hevrhf� jZkklhygbb� hl� g Z [ e x ^ Z l _ e y�
kj��HlukdZe�l_[y� \� ^Zevgbo� djZyo� �� iml_r_kl\_ggbd� \
kbgbo�hqdZo����\�dhdhkh\hc�rZid_����b��k�^h[uq_c�\_jgm\rbkv
gZaZ^�� �� gZibkZe� ih�eZlugb� ^hdeZ^� �� h� kdeZ^d_� gZ� eZid_
�<��GZ[hdh\��<� a\_jbgp_���>_eh� \�lhf��qlh� \k_� \�lhc�`_
dZjlbg_��]^_�b�[md_l��b�ibkvfh��[ueZ�kp_gZ��dh]^Z�fhy�]_�
jhbgy� ih^[_]ZeZ� d� hdgm�� m\b^_\� \� g_f� ^Zevg__� aZj_\h
�F��;me]Zdh\�� L_ZljZevguc� jhfZg���Fu�lhevdh� kfmlguc
p\_l�fbg^Zevguc����fu�lhevdh�i_j\himlguc�kg_]����hll_�
ghd�lhgdbc��hla\md�^Zevgbc��²���gh�fu�ijbreb�\�aeh\_sbc
\_d��<��GZ[hdh\��©GZk�fZeh�²�xguo��hdjue_gguoª��

Ijb� wlhf� ijhkljZgkl\h� gZ[ex^Zl_ey� b� ijhkljZgkl\h
hjb_glbjm_fh]h� h[t_dlZ� ijhlb\hihklZ\e_gu� dZd� e b q �
g h _ � ijhkljZgkl\h� b� ijhkljZgkl\h� q m ` h _� � <� kbem

wlh]h�\�nhdmk_�\gbfZgby�hdZau\Z_lky�g_�h[t_dlb\gZy�\_eb�
qbgZ�jZkklhygby��Z�b^_y�ijhlb\hihklZ\e_gghklb�^\mo�ijh�
kljZgkl\��Kj��Ih�mlhilZgghc�ljhibgd_�fu�b^_f�gZ�^Zev�
gxx�hdjZbgm�FboZedbgZ��H��EZjbg��;em^gh_�e_lh���Y�ihqlb
m\_j_g�� qlh� ]^_�lh�lZf�� \�^Zevgbo� m]eZo�� gZ� aZl_jygguo
l_jjblhjbyo��aZ�]jm^Zfb�ljmoey\uo�^hkhd��aZ�iheyfb�djZ�
ib\u� ijhbkoh^bl� qlh�lh� kljZrgh_� �X��DZjZ[qb_\kdbc�
@bagv�:e_dkZg^jZ�Abev[_jZ��

Ijhlb\hihklZ\e_gb_� ebqgh]h� b� qm`h]h� ijhkljZgkl\Z
\k_]^Z� ghkbl� k m [ t _ d l b \ g u c � oZjZdl_j�� Ihwlhfm
^Zevgbc�g_�fh`_l��\�hlebqb_�hl�[ebadh]h�d�g_fm�kbghgb�
fZ�^Ze_dbc��bkihevah\Zlvky�\�dhgl_dkl_�ihdZaZl_e_c�km[t�
_dlb\gh]h�\hkijbylby�lbiZ�]eZ]heZ�dZaZlvky��kj��g_ijb_f�
e_fh_� 
=hju� dZaZebkv� _fm� ^Zevgbfb� b� qm`bfb� ijb� ghj�
fZevghf�=hju�dZaZebkv�_fm�^Ze_dbfb�b�qm`bfb�

>ey� ijbeZ]Zl_evgh]h� ^Zevgbc� \hafh`gu� i_j_ghkgu_
mihlj_[e_gby��\�dhlhjuo�ijhkljZgkl\h� \ j _ f _ g b �mih�
^h[ey_lky� nbabq_kdhfm� ijhkljZgkl\m�� kj�� :� qbklu_� bk�
lhqgbdb�� \� q_f� m\_j_g� ;b[bobg�� emqr_� bkdZlv� \� ^Zevgbo
bklhjbq_kdbo�ij_^_eZo��GF�������������

Fgh]b_� khq_lZgby� kh� keh\hf� ^Zevgbc� \� kh\j_f_gghf
yaud_��gZijbf_j�^Zevgb_�kljZgu��^Zevgb_�djZy��ij_\jZlb�
ebkv�\�mklhcqb\u_�b�k_fZglbq_kdb�g_�ijhlb\hihklZ\eyxl�
ky�keh\hkhq_lZgbyf�kh�keh\hf�^Ze_dbc��Kj��Ilbpu�me_�
l_eb�\�^Zevgb_�djZy�� a\_jv�g_�[jh^bl��g_�[mckl\m_l��^h�
`^b�ijhreb�aZly`gu_��bg_b�_s_�g_�a\hgdb� �<��:klZnv_\�
<_k_euc�khe^Zl��b�M�ba]heh^Z\rboky�ih�gh\hklyf�[Z[�]eZ�
aZ�]hj_eb�`_eZgb_f�ihjZkkijhkblv�]hjh^kdh]h�q_eh\_dZ�h
`blv_�[ulv_�\�^Ze_dbo�djZyo��:��:ahevkdbc��Ehimrhd��

IjbeZ]Zl_evgh_�hl^Ze_gguc�mdZau\Z_l�gZ�lh��qlh�oZjZd�
l_jbam_fuc� h [ t _ d l �beb� y \ e _ g b _ �gZoh^blky�beb
ijhbkoh^bl�gZ� [hevrhf� jZkklhygbb� hl� g Z [ e x ^ Z l _ �
e y�� Kj��<�l_q_gb_�^he]h]h�\j_f_gb�ih�\k_c�klhebp_�r_e
ly`_euc� ]me� kZfuo� g_\_jhylguo� kemoh\�� hq_gv� [ukljh
i_j_dbgm\rboky�b�\�hl^Ze_ggu_�b�]emob_�f_klZ�ijh\bgpbb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Qmldb_�mrb�_]h�meh\beb
hl^Ze_ggu_�jZkdZlu�ohohlZ��:��:ahevkdbc��Ehimrhd��

Hl^Ze_gguc� qe_gbl� ijhkljZgkl\h� gZ� qZklb�� ihf_sZy
gZ[ex^Zl_ey� \� p _ g l j� � Z� hjb_glbjm_fuc� h[t_dl� gZ
i _ j b n _ j b x� Kj� � >Hg@�^Z\gh�m`_�[ue� \�jZa\h^_�b� \
j_amevlZl_�d\Zjlbjgh]h�jZaf_gZ�ihk_ebeky�\�hl^Ze_gghf

fbdjhjZchg_��:��Dbf��Kl_gZ���QblZe�i_kgv�h�klZjhf�ghj�
fZg^kdhf�[Zjhg_��mfbjZ\r_f�\�hl^Ze_gghf�ihdh_�aZfdZ�\
[mjgmx�b�l_fgmx�ghqv�Jh`^_kl\Z�Ojbklh\Z� �B��;mgbg�
M�bklhdZ�^g_c���<h� \j_fy�i_j\hfZckdhc�^_fhgkljZpbb�ba
mklZgh\e_ggh]h� g_ih^Ze_dm� fhsgh]h� ]jhfdh]h\hjbl_ey� \
em[ygkdb_�dZf_ju�^hghkylky�ih[_^bl_evgu_� a\mdb�ijZa^�
gbqguo�i_k_g��hl^Ze_gguc�rmf�]hehkh\��GF�������������

>ey� ijbeZ]Zl_evgh]h� hl^Ze_gguc� \hafh`gu� i_j_ghk�
gu_�mihlj_[e_gby��dh]^Z�j_qv�b^_l�h�jZagh]h�jh^Z� m f h �
a j b l _ e v g u o � ijhkljZgkl\Zo�� kj�� B_jZjoby� p_ggh�
kl_c�hlkmlkl\m_l��b�hl^Ze_ggu_�h[t_dlu�fh]ml�ihwlh�
fm�dZaZlvky�[ebadbfb��Z�g_khbaf_jbfu_�\_ebqbgu�²�h^gh�
fZkrlZ[gufb� �:��Aeh[bgZ��KemqZc�OZjfkZ�� beb�Hilbq_�
kdbc�h[fZg���>HgZ@�\a^hogmeZ�\k_c�]jm^vx�b�^Z`_�meu[gm�
eZkv� dZdbf�lh� k\hbf� g_\gylguf� hl^Ze_gguf� fukeyf
�:��Dbf��Kl_gZ��

IjbeZ]Zl_evgh_�m^Ze_gguc�mdZau\Z_l�gZ�lh��qlh�hjb_g�
lbjm_fuc� h [ t _ d l �gZoh^blky�gZ�[hevrhf�jZkklhygbb
hl� ijhkljZgkl\_ggh]h� hjb_glbjZ�� kj��;_j^� iheZ]Z_l�� qlh
ijbqbghc� wlh]h� miZ^dZ� �b�� \b^bfh�� i_j_oh^Z� eb^_jkl\Z� d
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lZdhfm�m^Ze_gghfm�hl�fhjy�ihk_e_gbx��dZd�QZ\bg�^_�Mg�
lZj�� [ueb� ]b]Zglkdb_� pmgZfb�� h[jmrb\rb_ky� gZ� ih[_j_�
`v_�hdheh�����]���MiikZevkdbc�dhjimk��

IjhkljZgkl\_gguf� hjb_glbjhf� h[uqgh� kem`bl�f_klh�
iheh`_gb_�ijyfh�gZau\Z_fh]h�\� l_dkl_� h [ t _ d l Z� �gh
\hafh`_g�b�hlkq_l�jZkklhygby�hl� g Z [ e x ^ Z l _ e y �>\
kemqZ_�g_aZiheg_gghc�\Ze_glghklb�hjb_glbjZ@��kj��I_l_j�
[mj]�²�r_klZy�b� kZfZy� m^Ze_ggZy�hl�IZjb`Z� klhebpZ�
dhlhjmx�y�ihk_sZx�gZ�ZwjhieZg_��F��H^_kkdbc��>��N_ev^�
fZg��E_]_g^Z� h� \_ebdhf� dhf[bgZlhj_���Ihy\blky� \hafh`�
ghklv�ijyfufb�f_lh^Zfb�baf_jylv�jZkklhygby�^h�m^Ze_g�
guo�h[t_dlh\��bamqZlv�bo�^\b`_gb_��MiikZevkdbc�dhjimk��

IjbeZ]Zl_evgh_�m^Ze_gguc�� _^bgkl\_ggh_�ba� kbghgbfh\
jy^Z��^himkdZ_l�ijyfh_� mdZaZgb_�gZ� \ _ e b q b g m� jZk�
klhygby��jZa^_eyxs_]h�^\Z�h[t_dlZ��kj��GZijy`_gb_�ih�
^Z_lky�gZ�^\Z�we_dljh^Z��m^Ze_gguo�^jm]�hl�^jm]Z�gZ�jZk�
klhygb_�hdheh�^\mo�fbeebf_ljh\��<�wlbo�kemqZyo�mdZaZgb_
gZ�lh��qlh�oZjZdl_jbam_fh_�jZkklhygb_�\_ebdh��kgbfZ_lky�

Ih^h[gh�ijbeZ]Zl_evghfm�^Ze_dbc��kbghgbf�m^Ze_g�
guc�hp_gb\Z_l�jZkklhygb_� h [ t _ d l b \ g h� �Ihwlhfm�hg
fh`_l�mihlj_[eylvky�\�dhgl_dkl_�ihdZaZl_e_c� k m [ t _ d �
l b \ g h k l b �\hkijbylby�lbiZ�]eZ]heZ�dZaZlvky��Kj��©Ih�
gbfZ_rv�lu�wlh"�Hl�Ibg_]b�^h�F_a_gb�ijhr_e�y�\_kv�K_�
\_j�ª�K�l_o� ihj� wlb� ^\Z�f_klZ� dZaZebkv�fg_�fbnbq_kdb
m^Ze_ggufb�hl�\k_]h�gZr_]h��q_eh\_q_kdh]h� �X��DZaZdh\�
K_\_jguc�^g_\gbd��

JZaebqby�f_`^m�ijbeZ]Zl_evgufb�^Zevgbc��^Ze_dbc�b
hl^Ze_gguc� g _ c l j Z e b a m x l k y �b�hgb�klZgh\ylky
\� agZqbl_evghc� kl_i_gb� \aZbfhaZf_gbfufb�� dh]^Z� oZjZd�
l_jbamxl� a \ m d b� �kj��B�h[fZgml�f_qlhc�g_kdZaZgghc���
b� oheh^ghx�f]ehc� hdjm`_g�� �� hg� jZklZye�� dZd�f_kyp�lm�
fZgguc�� �� dZd� ^Ze_dbc� fhebl\_gguc� a\hg���� �<��GZ[hdh\�
GZ� kf_jlv� ;ehdZ���KZ^� ih[_e_e�� ]me� _]h� keb\Zeky� k� ]mehf
\_ljZ�� \� dhlhjhf� \k_� qm^beky� ^Zevgbc� dhehdhevguc� a\hg
�B��;mgbg��>_j_\gy���<^jm]�jZa^Z_lky�hl^Ze_gguc�a\md�
lhqgh� k� g_[Z�� a\md� ehigm\r_c� kljmgu�� aZfbjZxsbc�� i_�
qZevguc��:��I��Q_oh\��<brg_\uc�kZ^��

IJBF?Q:GB?����?s_�\�;,;�\_d_�khkms_kl\h\Zeb�\ZjbZglu
^Zevgbc�b�^Zevguc��Kj��G_�emqr_�eb�\�^_j_\g_�^Zevg_c����Beb
\�kfbj_gghf�]hjh^d_����<^Zeb�klhebp��aZ[hl�b�]jhfZ����Mdjulv�
ky�\�fbjghf�m]hed_��:��K��Imrdbg��IhkeZgb_�d�X^bgm���>ey�[_�
j_]h\�hlqbagu�^Zevghc���Lu�ihdb^ZeZ�djZc�qm`hc��:��K��Imr�
dbg�� ©>ey� [_j_]h\� hlqbagu� ^Zevghcª��� <� k_f� jZkiheh`_gbb
^moZ� hg� e_]� \� ijb]hlh\e_ggmx� ^ey� g_]h� ihoh^gmx� djh\Zlv�� b
lh]^Z�ijb\uqgh_�kgh\b^_gb_�i_j_f_eh�_]h�\�^Zevguc�IZjb`�
\�h[tylby�fbehc�]jZnbgb��:��K��Imrdbg��:jZi�I_ljZ�\_eb�
dh]h���Ijb�wlhf�h[eZklv�mihlj_[e_gby�ijbeZ]Zl_evgh]h�^Zev�
guc�[ueZ�rbj_��b�hgh�fh]eh�mihlj_[eylvky�b�lZf��]^_�kh\j_�
f_ggZy�ghjfZ�lj_[m_l�ijbeZ]Zl_evgh]h�^Ze_dbc�

D�ijbeZ]Zl_evguf�jy^Z�ijbfudZ_l�ijbeZ]Zl_evgh_�j_^d��g_�
[ebadbc����kj��E_\dh_\Z�����hl\_aeZ�_]h��ijhkiZ\r_]h�\kx�^hjh]m�
b�Jham�JZkmeh\gm�gZ�l_e_]_�\�g_[ebadmx�^_j_\gx�Khg]h^Z��\u�
kZ^beZ�bo�gZ^�>\bghc��gZ�\ukhdhf�eukhf�[_j_]m��:��>fbljb_\�
AZdjulZy�dgb]Z��

IJBF?Q:GB?� ��� IjbeZ]Zl_evgu_� ^Ze_dbc� b� ^Zevgbc
bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� ^Ze_dbc� ����� ^Zev�
gbc����� ��lZdhc��dhlhjuc�bf__l�[hevrmx�ijhly`_gghklv���kj�
<� ^Ze_dh_� iml_r_kl\b_� fu�� d� kh`Ze_gbx�� g_� fh]eb� \aylv
fgh]h�kh[Zd��:jk_gv_\��F:K���B�hgb�[ueb�[_aaZ[hlgu��^jm`�
gu��dZd�[u\Zxl�ex^b�\�^Zevg_f�b�^he]hf�imlb��gZ�hl^uo_�hl
\k_o�k_f_cguo�b�ohayckl\_gguo�ma��B��;mgbg��Dhkpu���H^gZdh
^Zevgyy�^hjh]Z�b�^hjh]h\bagZ�����^h�lh]h�bklhsbeb�gZrb�dZ�
iblZeu�� qlh� y\bebkv� fu� \� hlqbc� ^hf� `_gu� [_a� dhi_cdb
�<��:klZnv_\��<_k_euc�khe^Zl��

IjbeZ]Zl_evgh_�^Zevgbc�bf__l�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�^Zevgbc����� ��ijb[u\rbc�ba^Ze_dZ���kj��GZ�wlhl�jZa
ih�rhkk_�\gba�^\b]ZeZkv�p_eZy�\_j_gbpZ�h]g_c��dZdhc�lh��\b^bfh�
^Zevgbc��dZjZ\Zg�r_e�d�gZr_fm�ihk_edm��<��:dk_gh\��:i_evkb�
gu�ba�FZjhddh���D�e_dk_f_�^Zevgbc� ����[ebadb�mihlj_[e_gby
ijbeZ]Zl_evgh]h�^Zevgbc�\h�njZa_heh]bq_kdb�k\yaZgguo�khq_�
lZgbyo�ih_a^Z�^Zevg_]h�ke_^h\Zgby��dZiblZg�^Zevg_]h�ieZ\Zgby�

IjbeZ]Zl_evgh_�hl^Ze_gguc�\oh^bl�\�khklZ\�njZa_heh]b�
q_kdh]h�khq_lZgby�f_klZ�g_�klhev�hl^Ze_ggu_��w\n_fbklbq_�
kdb�h[hagZqZxs_]h�f_klh�kkuedb�beb�aZdexq_gby�

IjbeZ]Zl_evgu_�^Ze_dbc�b�hl^Ze_gguc�bf_xl�[ebadb_
d� jZkkfhlj_gguf� \j_f_gg¦_� e_dk_fu� ^Ze_dbc� ��� hl^Ze_g�
guc��� ��hl^_e_gguc�[hevrbf�ijhf_`mldhf�\j_f_gb���kj��Gh
dh]^Z� \k_� aZl_\Zehkv�� ����� ]h^� dZaZeky� klhev� ^Ze_dbf�� qlh
ijbgbfZlv�lm�]hjvdmx�i_jki_dlb\m�\h�\gbfZgb_�fu�ijhklh�g_
klZeb� �F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���<� ^Ze_dhf� ijhr�
ehf��^h�ijhdeZ^db�`_e_aghc�^hjh]b�q_j_a�Oh^Zlkdh_��ijhgh�
kbebkv� ih� ljZdlm� ihqlh\u_� ljhcdb� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���Dh]^Z�b� ]^_�lZdh_�fh]eh�ijbclb�\� ]heh\m"�Ih�\k_c
\_jhylghklb��]^_�gb[m^v�\�?\jhi_�\h�\j_f_gZ�g_�klhev�hl^Z�
e_ggu_��GF�������������

IjbeZ]Zl_evgh_�^Zevgbc�mihlj_[ey_lky�\h�\j_f_gghf�agZ�
q_gbb�\h�njZa_heh]bq_kdb�k\yaZgguo�khq_lZgbyo�^Zevgyy�i_j�
ki_dlb\Z��^Zevgbc�jZkq_l��kj��<hl��\djZlp_��g_dhlhju_�hkh�
[_gghklb� ���� [hjv[u�� k\yaZgghc� ���� k� iheyjgufb� hp_gdZfb
h^gbo�b�l_o�`_�nZdlh\�hlghkbl_evgh�jh`^Z_fhklb��__�l_g�
^_gpbc��[eb`gbo�b�^Zevgbo�i_jki_dlb\��©AgZfyª�������������
A^_kv��dZd�wlh�qZklh�[u\Z_l��kh\iZeb�nbabheh]bq_kdZy�[j_a]�
eb\hklv� ²� b� lj_a\uc� ^Zevgbc� jZkq_l� �X��DZjZ[qb_\kdbc�
<hkdj_k_gb_�FZydh\kdh]h��

IjbeZ]Zl_evgu_�^Ze_dbc�b�^Zevgbc�bf_xl�f_lZnhjbq_kdb
k\yaZggh_�k�jZkkfhlj_gguf�agZq_gb_��kbghgbfbqgh_�keh\Zf
qm`hc��qm`^uc��kj��Hlghr_gby�gZrb�[ueb�ijhklu�b�g_�gZ�
lygmlu��gh�oheh^gu��[_kkh^_j`Zl_evgu�b�kdmqgu��dZd�m�ex�
^_c��dhlhju_�^Z\gh�m`_�^Ze_db�^jm]�^jm]m��lZd�qlh�^Z`_�bo
`bagv�\�kf_`guo�wlZ`Zo�g_�ihoh^beZ�gZ�[ebahklv��:��I��Q_�
oh\��@_gZ��� ;_a^Zjguc� Z\lhj�� ijb� wlhf� _s_� b� ^Ze_dbc� hl
dhgtxgdlmju� �&��>h\eZlh\�� J_f_keh��� E_]q_� ijhklblv� \k_
^Zevg_fm��q_f�[eb`g_fm�

IjbeZ]Zl_evgu_�^Zevgbc�b�hl^Ze_gguc�bf_xl�njZa_heh�
]bq_kdb�k\yaZggh_�agZq_gb_��mdZau\Zxs__�gZ�kl_i_gv�jh^kl\Z�
kj��:�ih�mljZf�d�gZf�[m^_l�ijboh^blv�^_\mrdZ��^Zevgyy�jh^�
kl\_ggbpZ�khk_^_c��K��:glhgh\��:gd_lZ���Qlh�dZkZ_lky�bklh�
jbq_kdbo�jhfZgh\�b�ih\_kl_c��lh�dZ`_lky��[m^lh�]_jhb�jZa�
guo� ijhba\_^_gbc�²� g_ij_f_ggh� ohly� [u� ^Zevgyy�� gh� jh^gy
�GF�������� �������Fhf_gl� hl^Ze_ggh]h� jh^kl\Z� �K��>h\eZ�
lh\��AZih\_^gbd���hl^Ze_ggu_�ihlhfdb�

�N� �Kbghgbfu�^Ze_dbc�b�hl^Ze_gguc�bf_xl�nhjfm
KJ:<G��Hl�ijbeZ]Zl_evgh]h�^Ze_dbc�hgZ�h[jZam_lky�lhev�
dh�ZgZeblbq_kdb��Z�hl�kbghgbfZ�hl^Ze_gguc�²�b�kbgl_�
lbq_kdb��b�ZgZeblbq_kdb��Kj��Hg�e_`Ze�gZ�kdehg_�b�kfhl�
j_e�� dZd� aZ`b]Zxlky� ihkl_i_ggh� ^Ze_db_� h]gb� ]hjh^Z� b
_s_� [he__� ^Ze_db_� a\_a^u�� E_lmg�mohj_a� l_f� \j_f_g_f
i_j_\_eky�\�^jm]hc��_s_�[he__�hl^Ze_gguc�hljy^��hldm^Z
g_�ih^Z\Ze�gbdZdbo�\_kl_c��<��:klZnv_\��PZjv�ju[Z���Kdmih
[jhkb\�g_kdhevdh�^_kyldh\�ly`_euo�dZi_ev��lmqZ�ijhreZ�
]jhf�klZe�lbr_��hl^Ze_gg_c��yjdh�\a]eygmeZ�\�hdgh�emgZ
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���>ey�ijbeZ]Zl_evgh]h
m^Ze_gguc�nhjfZ�KJ:<G�g_oZjZdl_jgZ��ohly�b�\hafh`gZ�
kj��>Z\gh�ba\_klgh��qlh�q_f�m^Ze_gg_c�hl�klhebpu��l_f
[eb`_�d�;h]m��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]��

<k_�kbghgbfu�bf_xl� Z g Z e b l b q _ k d m x �nhjfm
IJ?<��kj��KZfuc�^Ze_dbc�kdehg��G_dhlhju_�m`_�kb^_eb
dZd� aZy^eu_� \jZ]b�gZjh^Z��bo�ijbrehkv� \upZjZiu\Zlv�ba
kZfuo�^Zevgbo�eZ]_j_c�b�aZ]hgh\��L��<mevnh\bq��Ljb�]eZ\u
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ijh�FZln_y���=hem[h\ZlZy� aZjgbpZ� [e_kgmeZ� kf_e__�� g_h�
`b^Zgg_c��jZkdjueZ�\k_�g_[h��\kx�]em[bgm�kZ^Z�^h�kZfuo
hl^Ze_gguo� _ehd�� ]^_� klhyeZ� [Zgy�� b� \^jm]� aZebeZ� \k_
lZdhc� q_jghlhc�� qlh� aZdjm`beZkv� ]heh\Z� �B��;mgbg��>_�
j_\gy���JZ^bhkb]gZe�^hklb]Z_l�kZfuo�m^Ze_gguo�a\_a^�

Ba� \k_o� kbghgbfh\� jy^Z� lhevdh� hl^Ze_gguc� bf__l
k b g l _ l b q _ k d m x �nhjfm�IJ?<��kj��<�g_c�qm^blky
_fm�\uoh^������\�wlhc�gZmd_��hldju\Zxs_c�b�hl^Ze_gg_c�

rmx�a\_a^m��F��Ijbr\bg��Hl�a_feb�b�]hjh^h\��
�.� �IjbeZ]Zl_evgu_�^Ze_dbc�b�m^Ze_gguc�mihlj_[�

eyxlky�dZd� Zljb[mlb\gh�� lZd�b�ij_^bdZlb\gh��>\Z�^jm]bo
kbghgbfZ�²� lhevdh� Z l j b [ m l b \ g h� � >Ze_dbc� bk�
ihevam_l� \� ij_^bdZlb\ghc� nmgdpbb� dZd� ihegmx�� lZd� b
djZldmx�nhjfm��Z�m^Ze_gguc�²�lhevdh�djZldmx��kj��;ue
\_l_j�� b� hl� wlh]h� g_[h� dZaZehkv� \ukhdbf�� Z� khegp_� g_�
h[uqgh�fZe_gvdbf�b�^Ze_dbf��:��;blh\��@bagv�\�\_lj_gmx
ih]h^m���Y�g_�agZx��keurZl�eb�f_gy�i_j\u_�jy^u�b�eh`b�²
fu�kebrdhf�^Ze_db�^jm]�hl�^jm]Z«�²�<Zky�����ihkfhlj_e
gZ� ]Ze_jdm� b� ihke_^gb_� jy^u� b� ijh^he`be�� ²� «gh� \u�
kb^ysb_� ihqlb� gZ� h^ghf� mjh\g_� kh� fghc�� ^he`gu� f_gy
keurZlv��<��Dmgbg��Fhc�^_^��fhc�hl_p�b�y�kZf���<�]emohc
kb[bjkdhc�lZc]_�gZ�[_j_]Zo�E_gu�gZoh^bebkv�ahehlu_�ijb�
bkdb��Hgb�[ueb�m^Ze_gu�hl�`_e_aghc�^hjh]b�gZ�^\_�luky�
qb�dbehf_ljh\��K��Kujh\��KljZgbpu�bklhjbb��

<k_�kbghgbfu�jy^Z�bf_xl�ih�^\_�k_fZglbq_kdb_�\Ze_g�
lghklb� ²� hjb_glbjm_fh]h� h[t_dlZ� b� ijhkljZgkl\_ggh]h
hjb_glbjZ�

<Ze_glghklv� ijhkljZgkl\_ggh]h� h j b _ g l b j Z � m
ijbeZ]Zl_evgh]h�hl^Ze_gguc�djZcg_�j_^dh�[u\Z_l�aZihe�
g_gZ��M�kbghgbfh\�^Ze_dbc�b�^Zevgbc�hgZ�qZs_�hklZ_lky
g_aZiheg_gghc��ijbq_f�dhgkljmdpbb�k�aZiheg_gghc�\Ze_gl�
ghklvx� \u]ey^yl� [he__� _kl_kl\_ggh� ijb� ij_^bdZlb\ghf
mihlj_[e_gbb� ^Ze_dbc�� Z� \� kemqZ_� ^Zevgbc�²� \� i_j\hf
djm]_� mihlj_[e_gbc�� M� ijbeZ]Zl_evgh]h� m^Ze_gguc� \Z�
e_glghklv� ijhkljZgkl\_ggh]h� hjb_glbjZ� h[uqgh� [u\Z_l
aZiheg_gZ�

<Ze_glghklv� ijhkljZgkl\_ggh]h� hjb_glbjZ� klZg^Zjlgh
\ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� hl� �� JH>�� kj�
Fu�[ueb�k�g_c�ex^vfb�k�h^ghc�iehsZ^db��ba�h^gh]h�b�lh]h
`_�dmkdZ�`bagb��b�a^_kv��\�wlhf�qm`hf�e_km��^Ze_dhf�hl
gZr_]h�h[s_]h�^hfZ��fu� qm\kl\h\Zeb� k_[y�jh^gufb�^jm]
^jm]m�ex^vfb� �X��DZjZ[qb_\kdbc��@bagv�:e_dkZg^jZ�Abev�
[_jZ���;ue� ^Ze_d� hl�f_gy�fhc� jh^ghc�E_gbg]jZ^�� �� b� \k_
[eb`_�²� i_kdb� �B��;jh^kdbc�� Ghqghc� ihe_l��� <� kZfhf
^Zevg_f� hl� ^\_jb� m]em� klhyeb� dZdb_�lh� ysbdb��>_dZ[jv
\klmiZ_l� \� kbem�� b� bo� Zjfby�� hklZ\rZyky� \� iheyo�� hl^Z�

e_ggZy�hl�[Za��k\yaZggZy�gZrbfb�^hjh]Zfb������^he`gZ�j_�
rZlv�ljm^gmx�aZ^Zqm� �E��B��Lbfhn__\��>g_\gbd�\h_gguo
e_l���Kmlv�_]h�f_lh^Z�\�ke_^mxs_f��^\_�m^Ze_ggu_�^jm]�hl
^jm]Z� ijb_fgu_� Zgl_ggu� kh_^bgyxlky� dZ[_e_f�� b� ijh\h�
^ylky�h^gh\j_f_ggu_�gZ[ex^_gby�jZ^bhbklhqgbdh\��Mii�
kZevkdbc�dhjimk��

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb�nb�
abq_kdbo� h [ t _ d l h \ �b�qZkl_c� i j h k l j Z g k l \ Z�
Kj��Fu�mqbebkv�k�gbf�\�h^ghf�deZkk_�\h�\j_fy�\hcgu�\�^Z�
e_dhf�i_j_gZk_e_gghf��aZjhkr_f�`_eluf�]jyaguf�ev^hf
\he`kdhf�]hjh^_��<��:dk_gh\��AZ\ljZdb�khjhd�lj_lv_]h�]h�
^Z���<k_� ykgh�� ykgh��fg_� hldjulu� �� \k_�lZcgu� kqZklvy�
\hl� hgh�� �� kujhc� ^hjh]b� [e_kd� ebeh\uc�� �� ih� klhjhgZf
lh�dmkl�hevoh\uc��lh�b\Z����[e_^gh_�iylgh�mkZ^v[u�^Zev�
g_c��<��GZ[hdh\��>hfhc���HgZ�gZklZb\ZeZ��²�M_^_f�\�dZ�

dhc�gb[m^v�^Zevgbc�jZchg��ihjZ[hlZ_rv�rhn_jhf�beb�f_�
oZgbdhf�� gZ� gbo� Zgd_l� g_� aZ\h^yl�� aZijhkh\� g_� ^_eZxl
�:��Ju[Zdh\��>_lb�:j[ZlZ���Gh�����hlijZ\blv�_]h�\�Kheh\db
g_\hafh`gh�ih�lhc�ijbqbg_��qlh�hg�m`_�k�ebrdhf�klh�e_l
ij_[u\Z_l�\�f_klZo�agZqbl_evgh�[he__�hl^Ze_gguo��q_f
Kheh\db��b�ba\e_qv�_]h�hllm^Z�gbdhbf�h[jZahf�g_evay��m\_�
jyx� \Zk�� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Klhbrv� \
dZdhc�gb[m^v�m^Ze_gghc�hl�pb\bebaZpbb�[molhqd_�gZ�ydhj_
�<��Dhg_pdbc��G_\_amqbc�:evnhgk���kf��lZd`_�ijbf_ju�n�

Lhevdh�ijbeZ]Zl_evgh_�^Ze_dbc�khq_lZ_lky�k�gZa\Zgbyfb
` b \ u o � k m s _ k l \� � kj�� Ebrv� k_cqZk� hg� jZa]ey^_e
^Ze_dmx�nb]mjdm�`_gu�gZ�ieZlnhjf_�

<k_� kbghgbfu� jy^Z�� djhf_� m^Ze_gguc� b� ^Zevgbc� \
i_j\hf�djm]_�mihlj_[e_gbc��khq_lZxlky�k�gZa\Zgbyfb�\hk�
ijbgbfZ_fuo� y \ e _ g b c� ²� aZiZoh\�� a\mdh\�� j_`_� ²
hsms_gbc��kj��L_ieh��fy]dh�iZog_l�^Ze_dbf�ihe_\uf�^h�
`^_f��B��;mgbg��Dgb]Z���:�fg_�gjZ\behkv�e_`Zlv�ih^�_]h
fZrbghc��a^_kv�[ueh�\k_��qlh�lj_[h\Zehkv�ih�\hkdj_k_gvyf�
[ebadbc�aZiZo�fZrbgu��b�^Ze_dbc�aZiZo�ljZ\u��b�lbrbgZ�
ih^fhkdh\gZy�lbrbgZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
Hg� hsmlbe� kfmlgmx� ^Ze_dmx� m]jham�� Baj_^dZ� \_ebdh_
fheqZgb_� wlh]h� dhjb^hjZ� gZjmrZehkv� ]emobfb� \aju\Zfb
fmaudb�hldm^Z�lh�b�^Zevgbfb�]jhagufb�djbdZfb��F��;me�
]Zdh\��L_ZljZevguc� jhfZg���Qlh� ^Zevgbc� eZc� kh[Zd�� qlh
[eb`gbc� a\hg� k\_jqdZ� ²� �� <k_� klZeh� qm`^h�� b� jh^g__
a\_a^guc� dmihe� �>��AZglZjby�� ©<k_� klZeh� qm`^h�� b� jh^g__
a\_a^guc� dmiheª���Ba�l_fghlu� ih\_yeh� gZ� g_]h� g_`guf
\ha^mohf��ihf_j_sbeZkv� \_jomrdZ� klZjhc�iZevfu�� ����ih�
keurZeky�hl^Ze_gguc�rmf�fhjy� �B��;mgbg��=hkih^bg�ba
KZg�NjZgpbkdh��

>Ze_dbc� b� hl^Ze_gguc� khq_lZxlky� k� gZa\Zgbyfb
k h [ u l b c� � kj��Kdehgb\rbkv� gZ^� klhehf�� hgZ� kemrZeZ
ih\_klv�^Ze_dhc�`bagb�b�jbkh\ZeZ��;��?dbfh\��<ha\jZs_�
gb_���ReZ�[_kihjy^hqgZy�klj_ev[Z��__�a\md��ihke_^gbc�a\md
Jhkkbb��klZe�aZfbjZlv��gh�[_j_]�\k_�_s_�\kiuob\Ze��g_�lh
\_q_jgbf� khegp_f� \� kl_deZo�� g_� lh� [_aa\mqgufb
hl^Ze_ggufb� \aju\Zfb� �<��GZ[hdh\��>jm]b_� [_j_]Z���Hg
_oZe�b�ijbkemrb\Zeky�d�hl^Ze_gghc�ime_f_lghc�klj_ev[_�
dhlhjZy�\aju\Zfb�^hghkbeZkv�hldm^Z�lh�kh�klhjhgu�Ih�
ebl_ogbq_kdh]h�bgklblmlZ��F��;me]Zdh\��;_eZy�]\Zj^by��

�B� �Ihek\_lZ�²�wlh�iheh\bgZ�hdjm`ghklb��b�\ky�wlZ
iheh\bgZ�²�Zfnbl_Zljhf�ih^gbfZxsbcky��^Ze_dbc�kbg_�
\Zluc��lmfZgguc�ih�hdh_fm�e_k� �B��>_^dh\��H[_kkhe_ggh_
\j_fy���<hl�y�kgh\Z�ibrm�gZ�^Ze_dmx�DZfm����KlZ\ex�^Zlm�
^\Z^pZlh_�^_dZ[jy��H��;_j]]hevp��<lhjh_�ibkvfh�gZ�DZfm��
Lml�\�dhfgZlm�\hj\Zeky�\_l_j��lZd�qlh�ieZfy�k\_q_c�\�dZg�
^_ey[jZo� e_]eh�� ly`_eZy� aZgZ\_kdZ�gZ� hdg_� hlh^\bgmeZkv�
jZkiZogmehkv�hdgh��b�\�^Ze_dhc�\ukhl_�hldjueZkv�ihegZy�
gh�g_�mlj_ggyy��Z�iheghqgZy�emgZ��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���FheqZgv_�^Ze_dhc�^hjh]b� l_e_`ghc�� �� ]^_
\�i_g_�p\_lh\�dhe_y�g_�\b^gZ����fheqZgv_�hlqbagu�²�ex[�
\b�[_agZ^_`ghc��²� ��fheqZgv_� aZjgbpu��fheqZgv_� a_jgZ
�<��GZ[hdh\��Ihwlu���M�g_]h�gZ�iehlbg_�[e_klbl�]hjeurdh
jZa[blhc� [mluedb� b� q_jg__l� l_gv� hl� f_evgbqgh]h� dh�
e_kZ�²�\hl�b�emggZy�ghqv�]hlh\Z��Z�m�f_gy�b�lj_i_smsbc
k\_l��b�lboh_�f_jpZgb_�a\_a^��b�^Ze_db_�a\mdb�jhyey��aZfb�
jZxsb_�\�lbohf�ZjhfZlghf�\ha^mo_�����:��I��Q_oh\��QZcdZ��
=Zeevkdb_�i_lmob�\�djZkguo�rlZgZo��gZ�^Ze_dhf�_\jhi_c�
kdhf� AZiZ^_�� de_\Zeb� lhekluo� dh\Zguo� g_fp_\� ^h� ihem�
kf_jlb� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Ba� hdgZ�� gZkdhevdh
mki_e� aZf_lblv� ^hdlhj� _s_� \gZqZe_�� ihdZ� [ueh� k\_leh�
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hldju\Zeky�\b^�gZ�^Ze_dh_�aZh\jZ`v_�b�jZ\gbgm��ih�dhlh�
jhc� ijh\habe� bo� <Zdo� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
FboZbe�����fukevx�gZoh^beky�k_cqZk�\�g_dhc�^Ze_dhc�g_�
dhgdj_lghc�g_hij_^_e_gghklb��b��\ay\�dZf_gv��ih]ey^_e�gZ
k\_l��qlh[u�\_jgmlvky�d�dhgdj_lghfm��F��=ZgbgZ��@_eluc
[_j_]���Hg�`_� ��kfhlj_e�\�hdgh��b�\a]ey^�_]h�k_cqZk� ��[ue
lZd�^Ze_d�hl�wlbo�f_kl��qlh�]m[u���aZklueb�lhqgh�jZdh\bgZ�
]^_�lZblky�]me��B��;jh^kdbc��Wg_c�b�>b^hgZ��

Gh�m�^Zevg_c�kl_gu��m�i_qdb��e_`ZeZ�gZ�ihem�^_\hqdZ
�;��?dbfh\�� <ha\jZs_gb_��� Ijhohjh\�� ^h� lh]h� e_`Z\rbc
kihdhcgh�� ijbih^ufZ_l� ]heh\m�²� b� ba^Z_l� djbd�²� \kih�
ehrb\rbc�\k_�iZeZlu��\k_o�kiysbo�b�g_kiysbo�f_^k_kl_j
b�f_^[jZlv_\�\�^Zevg_c�hj^bgZlhjkdhc�b�\�^hdlhjkdhf�dZ�
[bg_l_� �<_g��?jhn__\�� <Zevimj]b_\Z� ghqv�� beb�RZ]b� Dh�
fZg^hjZ��� M� ^Zevg_]h� ih\hjhlZ� ^hjh]b� jZa^Zeky� ]jhfdbc
lj_kd�²� ba�aZ� dmklh\� \ukdhqbe� fhlhjhee_j� k� h^bghdbf�
khkj_^hlhq_ggh�kfhljysbf�\i_j_^�ibehlhf��:��Dbf��Kl_�
gZ���H^bghdZy�yjdZy�]hem[Zy�a\_a^Z�aZ`]eZkv�gZ^�^Zevgbf
dhgphf�ihey� �:��DmqZ_\��Nbehnbheb���Gh�^hebgu��ha_jh�b
^Zevgb_�kZ\hckdb_� ]hju�_s_�^urZeb�oheh^hf� �B��;mgbg�
LbrbgZ���Ihke_� b� hg� lm^Z� ihiZe�� \bebkv� gZrb� ^hjh`db
\k_�\j_fy�jy^hf��gZ�l_o�`_�kljhcdZo��\�lhc�`_�lZc]_��Z�ih�
lhf� gZ� l_o�`_� ^Zevgbo� hkljh\Zo� �F��=ZgbgZ��IhdZ�`b�
\m�²� gZ^_xkv��� LZgy� k^_eZeZ� [ueh�rZ]�� gh�� dZd� ^Zevgyy
aZjgbpZ�� \kiuogmeZ� k\ZjdZ� b� hk\_lbeZ� ijb`Z\rmxky� d
mihjm�� g_\_jhylgh� fZe_gvdmx�� keh\gh� \� i_j_\_jgmlhf� [b�
ghde_��nb]mjdm�FZj\bqZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
AZ�^hjh]m�hg�mklZe��h]hgvdb�gZ�yjfZjd_��\�hkljh]_�b�[hevgb�
p_������\b^gu�ijb�\t_a^_�\_jkl�aZ�^_kylv��b�dZaZehkv��qlh�^h
gbo�gbdh]^Z�g_�^h_^_rv��^h�wlbo�^Zevgbo��khgguo�h]hgv�
dh\� �B��;mgbg��>_j_\gy���D� ]hehkm� dmjv_jZ� ijbkh_^bgbebkv
^Zevgb_�]hehkZ��ohj�gZqZe�jZajZklZlvky��b��gZdhg_p��i_kgy
aZ]j_f_eZ� \h� \k_o� m]eZo�nbebZeZ� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ��� Kd\hav� dheuoZxsb_ky� gZ� \_ljm� ijhj_ob� \
kiehrghf�dmklZjgbd_��qlh�h[ju\Zeky�ih^�]hjm�\�mdjulu_
ghqghx�lvfhc�ihey��f_jpZeb�^Zevgb_�b�j_^db_�h]gb�rhkk_
�:��>fbljb_\��IjbajZd���Gh�\k_�lZdb�wlh�ebrv�^Zevgbc�b
bkdZ`_gguc�a\md��J��JZofZlmeebg��Ljb�fhgmf_glZ��

GZ�i_j_\Ze_�hl^Ze_gghf�� ��ijbxl�klZjbd�ihemke_ihc� �
fg_� ij_^eh`be� k� ihdehghf� khgguf� �<��GZ[hdh\�� Djuf��
G_�agZeb��gbq_]h�g_�agZeb��g_�lhevdh�h�f_klZo�hl^Ze_gguo�
gh�^Z`_�²�kf_rgh�kdZaZlv�²�h�^_j_\gyo��jZkiheh`_gguo
\�iylb^_kylb�\_jklZo�hl�kZfh]h�=hjh^Z��F��;me]Zdh\��;_eZy
]\Zj^by���<ureZ�aZfm`�aZ�hnbp_jZ��ihedh\h]h�dhfZg^bjZ�
_a^beZ� k� gbf� ih� jZaguf� hl^Ze_gguf� ]ZjgbahgZf�� ihlhf
hg�\�hlklZ\dm�\ur_e��b�ihk_ebebkv�hgb�a^_kv��\�>jha^h\d_
�;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���K�hl^Ze_gguf��]em�
obf�b�k_j^bluf�jhihlhf�dhe_k�ijhr_e�\_jklZo�\�^\mo�hl
gZk�\_kv�[_euc�b�k\_jdZxsbc�iZjhoh^bd��B��;mgbg��Lbrb�
gZ���Djhf_�lh]h��\�kemqZ_�\hcgu�k�Yihgb_c�ba�hl^Ze_ggh]h
ihjlZ�Q_fmevih�[m^_l�g_\hafh`gh�ijhj\Zlvky�\�Ihjl�:j�
lmj� �<��;_eh\�� AZ� ^Zevgbf�f_jb^bZghf���Fh]� ih^gylv� gh�
qvx� g_kdhevdh� [ZlZevhgh\�� ih\_klb� \� aZkZ^m� gZ� hl^Ze_g�
gmx�]hjgmx�ljhim�²�ijb�iheghf�lh]^Z�hlkmlkl\bb�jZa\_^�
db��²�b�\kdhj_�^_ckl\bl_evgh�gZ�ljhi_�ihy\eyeky�hljy^�ijh�
lb\gbdZ��:��:kjbyg��Ihoh^�Wib]hgh\���B�[ueh�lboh�lboh�� ���
lhevdh�\gbam��dZd�hl^Ze_gguc�`_e_agh^hjh`guc�i_j__a^�
\k_� ]jhohlZeZ� :efZZlbgdZ� �X��>hf[jh\kdbc�� NZdmevl_l
g_gm`guo�\_s_c���G_�agZ_rv��]^_�kZfuc�hl^Ze_gguc�b
kZfuc� [_^guc� ijZ\hkeZ\guc� fhgZklujv"� �<��:dk_gh\�
Hkljh\�Djuf��

H[jZapu� ihjh^�� \aylu_� \� \_kvfZ� m^Ze_gguo� ^jm]� hl
^jm]Z�jZchgZo��bf_\rb_�[ebadbc�\hajZkl��^_fhgkljbjh\Z�
eb�h^bgZdh\mx��gh�©h[jZlgmxª�gug_rg_c�iheyjghklv��Mi�
ikZevkdbc� dhjimk��� ><� ^_lkl\_@� km`_gu� jZkklhygby�f_`^m
ij_^f_lZfb�� m^Ze_ggufb� \� ijhkljZgkl\_� b� \h� \j_f_gb�
i_j_]hjh^db� f_`^m� wlbf� b� dZdbf�lh� ^jm]bf�� g_\_^hfuf
fbjhf��;��Ghkbd��Fbj�b�^Zj�<eZ^bfbjZ�GZ[hdh\Z���Mebpm
i_j_oh^beb�\�g_kdhevdbo��hq_gv�m^Ze_gguo�^jm]�hl�^jm]Z
f_klZo��d�dhlhjuf�ih�h[_bf�klhjhgZf�ijboh^behkv�^_eZlv
[hevrb_�h[oh^u��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihy\bl�
ky�\hafh`ghklv�ijyfufb�f_lh^Zfb�baf_jylv�jZkklhygby�^h
m^Ze_gguo� h[t_dlh\�� bamqZlv� bo� ^\b`_gb_� �MiikZevkdbc
dhjimk���Y� m`_�fh]� dh_�dZd� \b^_lv�²� lh�� qlh�gZoh^behkv
\hae_� f_gy�� [ueh� ykgh� jZaebqbfh�� gh� [he__� m^Ze_ggu_
ij_^f_lu� jZkieu\Zebkv� �<��I_e_\bg��QZiZ_\� b�ImklhlZ��
KljZggh� \k_�lZdb�� ihq_fm� bf_ggh� k\_l� keZ[uo�� m^Ze_g�
guo� a\_a^� gZihegy_l� f_gy� i_qZevguf� mkihdh_gb_f"
�<��:klZnv_\��PZjv�ju[Z���Wlh�b�i_j_^ZqZ�wg_j]bb�\�\b^_
imqdh\� K<Q�baemq_gby� ba� m^Ze_gguo� jZchgh\� __� ijhba�
\h^kl\Z�gZ�A_fe_�\�jZchgu�ihlj_[e_gby��MiikZevkdbc�dhj�
imk���Ijhlb\hiheh`guc�[_j_]�j_db�moh^be�ieZ\guf�ba\h�
ehdhf�d�m^Ze_gguf�rbjhdbf�ohefZf��gZ�dhlhjuo�b�\ha�
\urZebkv�^\Z�h[\_lrZ\rbo�[_ehdZf_gguo�ojZfZ��:��Dbf�
Kl_gZ��� @bl_eb� bguo�� m^Ze_gguo� hl� j_eb]bhagh�nbeh�
khnkdh]h�� k_e_gbc� jmkkdhc� dmevlmju� hleh`Zl� dmie_ggmx
dgb`dm�^h�emqrbo�\j_f_g�beb�`_�ijhkfhljyl�^ey�ijbf_jZ
g_kdhevdh�ibk_f��GF�������������

�:G:E� ��jZ\ghm^Ze_gguc� >Kh� ^gy� gZ� ^_gv� gZqg_lky
ke_^kl\b_��b�lh]^Z�m`�f_gy�g_�lh�qlh�aZ�]jZgbpm�²�i_j_�
f_klyl�\�lhqdm��jZ\ghm^Ze_ggmx�hlh�\k_o�]jZgbp�\hh[s_
�?��Dhaeh\kdbc��<h^h\hah\t�	�kugt�@�� ]emohc� ���aZohemkl�
guc�>d�m^Ze_gguc@��i_jbn_jbcguc��djZcgbc���

�:GL� ��[ebadbc�����>d�^Ze_dbc@��[eb`gbc�����>d�^Zev�
gbc@��ijb[eb`_gguc�>d�m^Ze_gguc@�

��>?J� ��^Zev�� i_jbn_jby�� hdjZbgZ�� aZohemklv_�� ^Zev�
ghklv� >^h]h\hj� h� ebd\b^Zpbb� jZd_l� kj_^g_c� b� f_gvr_c
^Zevghklb@��^Ze_dh������ \^Zeb�� \^Ze_d_�� \�hl^Ze_gbb��mklZj�
^Ze_q_�� ^Ze_dh������ \^Zev�� m^Zeylvky�� hl^Zeylvky�� hl�
klhylv��>^ey�m^Ze_gguc@�

�;B;E� ��X��>��:ij_kyg�� <��<��;hlydh\Z�� L��W��EZlu�
r_\Z�b�^j��Keh\ZjgZy�klZlvy�IDU��GLVWDQW��IDU�DZD\����:g]eh�
jmkkdbc� kbghgbfbq_kdbc� keh\Zjv��F��� ������?��K��Ydh\e_�
\Z��NjZ]f_glu�jmkkdhc�yaudh\hc�dZjlbgu�fbjZ��F��������

>H��;�@
>:E?DBC ���

>:E?DH������gZjjZl��<>:EB��gZjjZl��<>:E?D?��dgb`g�
<� HL>:E?GBB� �gZ� [hevrhf� jZkklhygbb� hl� dZdh]h�lh
h[t_dlZ�beb�hl�gZ[ex^Zl_ey��

Eh^dZ� [ueZ� _s_� ^Ze_dh� hl� [_j_]Z��<^Zeb� ihdZaZebkv
]hju��<^Ze_d_�[ueZ�\b^gZ�kljhcdZ��KlZeh�oheh^g__��\�hl�

^Ze_gbb�m`_�dem[beky�lmfZg�
IJ?:F;ME:��IjhkljZgkl\_ggu_�gZj_qby�lbiZ�^Ze_dh�

\^Zeb��\^Ze_d_��\^Zev��[ebadh��ih[ebahklb��\[ebab��g_\^Ze_�
d_��ihh^Zev��jy^hf�b�l��i���oZjZdl_jbamxsb_�jZkklhygby��\
ih^Z\eyxs_f�[hevrbgkl\_�kemqZ_\�hibku\Zxl�g_�Z[kljZdl�
gh_�]_hf_ljbq_kdh_�ijhkljZgkl\h��Z�ijhkljZgkl\h��hj]Zgb�
ah\Zggh_�nb]mjhc� g Z [ e x ^ Z l _ e y� �F_klhiheh`_gb_
gZ[ex^Zl_ey�qZklh��ohly�b�g_�\k_]^Z��y\ey_lky�ijhkljZgkl�
\_gguf�hjb_glbjhf��hlghkbl_evgh�dhlhjh]h�hij_^_ey_lky
jZkklhygb_�^h�hjb_glbjm_fh]h�h[t_dlZ�beb�kblmZpbb��kj��>h
fhjy�_s_�^Ze_dh�>hl�lh]h�f_klZ��]^_�gZoh^blky�gZ[ex^Zl_ev@



>:E?DH���� ��� >:E?DH����

b�Hl� ^hfZ� ^h� fhjy� ^h\hevgh� ^Ze_dh� >ijhkljZgkl\_gguf
hjb_glbjhf�kem`bl�^hf@�

Djhf_� lh]h��nb]mjZ� gZ[ex^Zl_ey� qe_gbl� ijhkljZgkl\h
gZ� a h g u� �ahgm�g_ihkj_^kl\_ggh]h�\ebygby�gZ[ex^Zl_ey
�Ih[ebahklb�[ueZ�^_j_\gy��b�fu�j_rbeb�aZghq_\Zlv�lZf��
ahgm�g_ihkj_^kl\_ggh]h�\hkijbylby��<[ebab�hklZgh\beZkv
fZrbgZ���ahgm�g_ihkj_^kl\_ggh]h�\hkijbylby��hl^_e_ggmx
hl� gZ[ex^Zl_ey� \hh[jZ`Z_fhc� ]jZgbp_c� �kj��Hg� hklZgh�
\beky�g_ih^Ze_dm��ihh^Zev!�b�klZe�k�ex[hiulkl\hf�gZk
jZa]ey^u\Zlv�>\hh[jZ`Z_fZy�]jZgbpZ�_klv@�96��Hg�hklZgh�
\beky�jy^hf�b�klZe�ijbkemrb\Zlvky�d�jZa]h\hjm�>]jZgbpu
g_l@��� ahgm� ]jZgbpu�g_ihkj_^kl\_ggh]h� \hkijbylby� �|�h[�
eZklv�m�]hjbahglZ���kj��<^Zeb�ahehlbebkv�dmiheZ�kh[hjZ�

>ey�ijhkljZgkl\_gguo�gZj_qbc��oZjZdl_jbamxsbo�jZk�
klhygby�� kms_kl\_ggh� ijhlb\hihklZ\e_gb_� h l g h k b �
l _ e v g u o � b � Z [ k h e x l g u o � ihdZaZl_e_c�� LZd�
j_ZevgZy�\_ebqbgZ�jZkklhygby��gZ�dhlhjmx�mdZau\Zxl�gZ�
j_qby� [ebadh� b� ^Ze_dh�� fh`_l� dhe_[Zlvky� hl� g_kdhevdbo
fbeebf_ljh\�^h�fgh]bo� lukyq�dbehf_ljh\�\� aZ\bkbfhklb
hl�oZjZdl_jZ�hibku\Z_fhc�kblmZpbb��Kj��>Ze_dh�\�g_[_�\b�
k_eZ� emgZ��Hg� jZa\_e� jmdb� ^Ze_dh� \� klhjhgu��Fhkd\Z� hl
gZk� [ebadh�� ^\Z� qZkZ� gZ� we_dljbqd_��Dj_fev� hlkx^Z� ^h�
\hevgh�^Ze_dh��emqr_�ijh_oZlv�ljb�hklZgh\db�gZ�ljhee_c�
[mk_��K�^jm]hc�klhjhgu��\u[hj�hp_gdb�^Ze_dh�beb�[ebadh�\
\ukdZau\Zgbyo�lbiZ�Y�`b\m�^Ze_dh�����fbgml�gZ�ljhee_c�
[mk_��Y�`b\m�[ebadh��g_^Ze_dh!�����fbgml�gZ�ljhee_c[m�
k_� aZ\bkbl� hl� km[t_dlb\gh]h� \u[hjZ� ]h\hjys_]h�� LZdbf
h[jZahf��^Ze_dh�b�[ebadh�y\eyxlky�hlghkbl_evgufb�hp_g�
dZfb�� kihkh[gufb� oZjZdl_jbah\Zlv� h^gh� b� lh�`_� jZkklh�
ygb_�dZd�[hevrh_�beb�g_[hevrh_�\�aZ\bkbfhklb�hl�lh]h��qlh
ijbgbfZ_lky�aZ� g h j f m �\�^Zgguo�h[klhyl_evkl\Zo�

<�ijhlb\hiheh`ghklv� wlhfm��gZj_qb_�\^Zeb�\� l_o� kem�
qZyo�� dh]^Z� j_qv� b^_l� h� g_ihkj_^kl\_gghf� gZ[ex^_gbb�
\k_]^Z� ihf_sZ_l� hjb_glbjm_fuc� h[t_dl� \� h[eZklv� ijh�
kljZgkl\Z��[ebadmx�d�ebgbb� ] h j b a h g l Z� �l��_��\h�\k_o
kemqZyo� hibku\Z_lky� ijbf_jgh� h ^ b g Z d h \ h _ � jZk�
klhygb_��Kj��:� y� \k_�r_e�� \k_� [beky� b� q_j_a� g_^_ex� imlb
m\b^_e�\^Zeb�s_lbgdm�e_kZ��<��:klZnv_\��PZjv�ju[Z���Hgb
f_^e_ggh�����ih[j_eb�ih�l_fghfm�i_j_medm�lm^Z��]^_�\^Zeb
k\_lbebkv�h]gb�Kj_l_gdb��;��:dmgbg��:aZa_ev��

Hkgh\gu_�ijhkljZgkl\_ggu_�gZj_qby��hibku\Zxsb_�jZk�
klhygby��jZkiZ^Zxlky�gZ�q_luj_�lbiZ�

���=^_�gZj_qby��^Ze_dh������\^Zeb��\^Ze_d_��\�hl^Ze_gbb�
[ebadh� ����� g_^Ze_dh����� ih[ebahklb�� g_ih^Ze_dm�� \[ebab�
g_\^Ze_d_��ihh^Zev�  � �gZ�[hevrhf� �g_[hevrhf!� jZkklhy�
gbb�hl�dZdh]h�lh�h[t_dlZ�beb�hl�gZ[ex^Zl_ey���Kj��Y�djm`m�
dZd�ih^[bluc�wkfbg_p���>Ze_dh�hl�jh^guo�[_j_]h\��:��=Z�
ebq��KlZjuc�ijbgp���Hg�`be�\�Phkk_g_��ih^�;_jebghf��g_�
^Ze_dh�hl�deZ^[bsZ��\�^hf_�dZdh]h�lh�]jh[h\sbdZ��<��Oh�
^Zk_\bq��:g^j_c�;_euc��

���Dm^Z�gZj_qby�� ^Ze_dh� ����� \^Zev�� [ebadh� ����� g_^Ze_�
dh����� ��gZ�[hevrh_��g_[hevrh_!�jZkklhygb_�hl�dZdh]h�lh
h[t_dlZ�beb�hl�gZ[ex^Zl_ey���Kj��Eh^dZ� mieueZ�^Ze_dh� \
fhj_��DhjZ[ev�g_� kfh]� ih^hclb� [ebadh� d� [_j_]m��F_l_eb
m`_�g_�[ueh��\k_�[ueh�kihdhcgh��b�m`_�^Ze_dh�\b^gh�\^hev
mebp��iZoeh�b�kg_]hf��b�ba�i_dZj_g� �B��;mgbg��Qbkluc�ih�
g_^_evgbd���AbgZ�kb^_eZ��iheh`b\�ih^[hjh^hd�gZ�dmeZqhd�
b�kfhlj_eZ�\^Zev��gZ�j_dm��aZeblmx�khegp_f��b�lbob_�e_kb�
klu_�[_j_]Z��<��:dk_gh\��DZlZimevlZ��

���Hldm^Z�gZj_qby��ba^Ze_dZ��ba^Zeb� ��ba�h[eZklb�ijh�
kljZgkl\Z�� gZoh^ys_cky� gZ� [hevrhf� jZkklhygbb� hl� gZ�

[ex^Zl_ey��� kj��Fu� moh^bf� ^Ze_dh�� fu� ijbreb� ba^Ze_dZ
�G��FZl\__\Z��:evibgbklu���B� \b`m��fg_� ba^Zeb� db\Zxl
Zg]_eu�²�b�hle_lZxl�hl�f_gy�dZd�h[_sZeb��<_g��?jhn__\�
Fhkd\Z�²� I_lmrdb��� <_jZ� B\Zgh\gZ� b^_l� d� FbgZ_\m� b
_s_� ba^Zeb� keurbl� _]h� kju\Zxsbcky� djbd� �X��GZ]b[bg�
>_lb�e_iyl�ba�kg_]Z���HgZ�\klZeZ�b�ihreZ�gZ\klj_qm�ijh�
ajZqguf�ex^yf��ba^Ze_dZ�^_eZy�bf�mkihdZb\Zxsb_�`_klu
�<��I_e_\bg��;m[_g�\_jog_]h�fbjZ��

���Ij_^bdZlb\gu_�gZj_qby��^Ze_dh������[ebadh�����b�g_�
^Ze_dh������Hl�O�^h�<�[ebadh��^Ze_dh!� ��<�jZkiheh`_g�\
ijhkljZgkl\_� lZd�� qlh� ^ey� ^hklb`_gby� _]h� ba� lhqdb�� ]^_
jZkiheh`_g� O�� gm`gh� ij_h^he_lv� g_[hevrh_� �[hevrh_!
jZkklhygb_���Kj��B�lZd�dZd�[ueh�kebrdhf�^Ze_dh�hl�e_\h]h
neZg]Z��qlh[�mki_lv�kZfhfm�ijb_oZlv�\h\j_fy��dgyav�;Z]jZ�
lbhg�ihkeZe�lm^Z�@_jdh\Z� �E��G��Lheklhc��<hcgZ�b�fbj��
Ihc^_f�� ih`Zemc�� k_cqZk�� ih� [_j_]m� g_^Ze_dh� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<� k_fZglbdm� ijhkljZgkl\_gguo� gZj_qbc� \lhjh]h�� lj_�
lv_]h�b�q_l\_jlh]h�lbih\�keh`guf�h[jZahf�\kljh_gZ�b^_y
i _ j _ f _ s _ g b y �beb� g Z i j Z \ e _ g b y� � kf��ijb�
\_^_ggu_�\ur_�lhedh\Zgby�

I_j\bqghc�nmgdpb_c�ijhkljZgkl\_gguo�gZj_qbc� y\ey�
_lky�hibkZgb_� n b a b q _ k d h ] h �ijhkljZgkl\Z��h^gZdh
[hevrbgkl\h� ba� gbo� e_]dh� ^himkdZxl� i_j_hkfuke_gb_� b
hibku\Zxl� iheh`_gb_� ^_e� \� f _ l Z n b a b q _ k d h f
ijhkljZgkl\_� beb� \� ijhkljZgkl\_�� mih^h[ey_fhf�nbabq_�
kdhfm��\�qZklghklb�\�ijhkljZgkl\_� \ j _ f _ g b�� Kj��LZf�
gZ�ih]hkl_��hg�[ue�_s_�^Zevr_�hl�kugZ��q_f�a^_kv��]^_�ih^
kg_]hf�ojZgbebkv�e_lgb_�g_bkqbkebfu_�ke_^u�_]h�[ukljuo
kZg^Zebc��<��GZ[hdh\��Jh`^_kl\h���Y�\�^_lkl\_�[ebadh�\b�
^_eZ� [_^ghklv� b� ljm^� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
DZdhc�lh�]_jhc�^Z`_�aZdebgZe�qblZl_e_c�^_j`Zlvky�ih�
^Zevr_� hl� aZ\_ku�� hl^_eyxs_c� gZr�fbj� hl� g_\_^hfh]h�
im]Zy�^moh\gufb�b�nbabq_kdbfb�m\_qvyfb��:��b�;��Kljm]Zp�
db_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���Wlh�[ueh�aZo\Z�
lu\Zxs_�bgl_j_kgh��kfhlj_lv��dZd�ihkl_i_ggh�kdeZ^u�
\Z_lky��\hagbdZ_l�e_]dh_�Z`mjgh_�khhjm`_gb_��q_f�^Zev�
r_��l_f�[he__�keh`gh_��l_f�[he__�ijbqm^eb\h_��l_f�[he__
ij_djZkgh_�²� _]h�`bagv� �G��Rf_e_\�� Ij_amfipby� g_\b�
gh\ghklb��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�ijhkljZgkl\_ggh]h�hjb_glbjZ� �lhev�
dh�gZ[ex^Zl_ev�\�kemqZ_�\�hl^Ze_gbb������oZjZdl_j�hjb_g�
lbjm_fh]h�h[t_dlZ� �\�hl^Ze_gbb�j_^dh�hibku\Z_l�f_klh�
iheh`_gb_� ex^_c��� ���f_klhiheh`_gb_� hjb_glbjm_fh]h
h[t_dlZ� �\^Zeb�ihf_sZ_l�hjb_glbjm_fuc�h[t_dl�beb� kb�
lmZpbx�\�ijhkljZgkl\h�m�ebgbb�]hjbahglZ��\^Ze_d_�²�g_�
kdhevdh�[eb`_��\�hl^Ze_gbb�mdZau\Z_l�gZ�f_gvr__�jZkklh�
ygb_�� q_f� ijhqb_� kbghgbfu� jy^Z�� lhevdh� ^Ze_dh� fh`_l
hibku\Zlv�jZkklhygb_�ih� \_jlbdZeb�b� jZkiheh`_gb_� hjb�
_glbjm_fh]h�h[t_dlZ�ih�ex[mx�klhjhgm�hl�ijhkljZgkl\_g�
gh]h� hjb_glbjZ��� ���oZjZdl_j� hp_gdb� jZkklhygby� �hlghkb�
l_evgZy� hp_gdZ� ^ey� ^Ze_dh�� Z[khexlgZy� ^ey� \^Ze_d_� b
\^Zeb������]jZ^mbjm_fhklv�jZkklhygby�b�\hafh`ghklv�mdZ�
aZgby�gZ�m^Ze_gb_�ijhkljZgkl\_ggh]h�hjb_glbjZ�hl�h[t_d�
lZ�beb�gZh[hjhl��^Ze_dh������hkh[_gghklb�\hkijbylby�hjb�
_glbjm_fh]h�h[t_dlZ� �^ey�\^Zeb�b�\^Ze_d_�oZjZdl_jgh��Z
^ey� \� hl^Ze_gbb� h[yaZl_evgh� g_ihkj_^kl\_ggh_� ajbl_ev�
gh_�beb�kemoh\h_�\hkijbylb_������g_\hafh`ghklv�kh\iZ^_�
gby� km[t_dlZ�b� h[t_dlZ�gZ[ex^_gby� �\^Zeb��\^Ze_d_�� \
hl^Ze_gbb��� ���dhffmgbdZlb\gu_� k\hckl\Z� gZj_qbc� �^ey
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\^Zeb� b� \^Ze_d_� oZjZdl_jgZ� nmgdpby� ^_l_jfbgZglh\��
���j_n_j_gpbZevguc� klZlmk� \ukdZau\Zgby� �^Ze_dh� fh`_l
mihlj_[eylvky�\�h[h[s_gguo�b�fh^Zevguo�\ukdZau\Zgbyo�
\�hl^Ze_gbb�²�g_l��

Ih� i_j\hfm� ijbagZdm� kbghgbfu� jy^Z� ^_eylky� gZ� ljb
]jmiiu��I_j\mx�]jmiim�khklZ\ey_l�hkgh\ghc�kbghgbf�jy�
^Z�²�^Ze_dh��IjhkljZgkl\_gguf� hjb_glbjhf� ^ey� ^Ze_dh
fh`_l�kem`blv�dZd�gZ[ex^Zl_ev��lZd�b�ijhba\hevguc�h[t�
_dl��<lhjmx�]jmiim�h[jZamxl�[ebadb_�^jm]�d�^jm]m�gZj_�
qby� \^Zeb� b� \^Ze_d_�� IjhkljZgkl\_gguf� hjb_glbjhf� \
wlhf�kemqZ_�h[uqgh�kem`bl�gZ[ex^Zl_ev��ohly�\�jy^_�kem�
qZ_\� \hafh`gZ� b� hjb_glZpby� hlghkbl_evgh� g_dhlhjh]h
h[t_dlZ�� Lj_lvx� ]jmiim� h[jZam_l� gZj_qb_� \� hl^Ze_gbb�
ijhkljZgkl\_gguf� hjb_glbjhf� ^ey� dhlhjh]h� fh`_l� kem�
`blv�lhevdh�gZ[ex^Zl_ev�

GZj_qb_� ^Ze_dh� mdZau\Z_l� gZ� lh�� qlh� dZdhc�lh� h[t_dl
beb� f_klh� gZoh^blky� gZ� [hevrhf� jZkklhygbb� hl� ijh�
kljZgkl\_ggh]h�hjb_glbjZ�²�f_klhiheh`_gby�g_gZa\Zggh�
]h� \� l_dkl_�� gh� ih^jZamf_\Z_fh]h� g Z [ e x ^ Z l _ e y
beb�gZa\Zggh]h�\�l_dkl_�ijhba\hevgh]h� h [ t _ d l Z� �Kj�
;ueh�lboh��]^_�lh�^Ze_dh�b]jZeZ�jZ^bheZ��aZ�kl_ghc�kijh�
kbeb�� ©M� dh]h� r_kl_jdZ� _klv"ª�� b� ihkeurZeky� m^Zj� ih
klhem��<��:dk_gh\��GZ�iheimlb�d�emg_��>ijhkljZgkl\_gguc
hjb_glbj�²� f_klhiheh`_gb_� gZ[ex^Zl_ey@�� Hg� gZ� wlhl
jZa�r_e�ih�iey`m�b�m\b^_e��\�fhj_��^Ze_dh�hl�[_j_]Z��klh�
bl� q_eh\_d� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c��>ijhkljZgkl\_gguc�hjb_glbj�²�[_j_]@�

GZj_qb_�^Ze_dh�k\h[h^gh�mihlj_[ey_lky�dZd�^ey�hibkZ�
gby� kblmZpbb� g_ihkj_^kl\_ggh]h� ajbl_evgh]h� beb� kemoh�
\h]h� \hkijbylby� jZkklhygby� ^h� hjb_glbjm_fh]h� h[t_dlZ�
lZd�b�\�kemqZyo��dh]^Z�lZdh]h�g_ihkj_^kl\_ggh]h�\hkijby�
lby�g_l��\�lhf�qbke_�\� h [ h [ s _ g g u o �b�jZagh]h�jh^Z
f h ^ Z e v g u o �\ukdZau\Zgbyo��kj��Hq_gv�^Ze_dh�gZ�g_�
[_�^jh`Ze�hlk\_l�ih`ZjZ�b�keurZebkv��dheurZ� ]mklmx
q_jghlm� Z\]mklZ�� [_kij_ju\gu_� m^Zju� imr_d� �F��;me]Z�
dh\��Jhdh\u_�ycpZ���Keurgh��dZd�]^_�lh�^Ze_dh�b]jZxl�gZ
Zjn_�b�kdjbid_� �:��I��Q_oh\��Ljb�k_klju���Ljm^gh�[ulv�\
dmjk_�\k_o�fh^guo�l_q_gbc��_keb�`b\_rv�^Ze_dh�b�ijb_a�
`Z_rv�\�klhebpm�j_^dh��?keb�\�wlhl�^_gv�lu�[m^_rv�^Z�
e_dh��hl�f_gy���ihreb�l_e_]jZffm�

J_ZevgZy�\_ebqbgZ�jZkklhygby��gZ�dhlhjh_�mdZau\Z_l�gZ�
j_qb_�^Ze_dh��aZ\bkbl�hl�oZjZdl_jZ�hibku\Z_fhc�kblmZpbb�
H[t_dlb\gh�hgh�fh`_l�baf_gylvky�\�hq_gv�rbjhdhf�^bZ�
iZahg_�²�hl�g_kdhevdbo�fbeebf_ljh\�^h�lukyq�dbehf_ljh\�
L_f�g_�f_g__� ]h\hjysbc�fh`_l�hp_gb\Zlv� \k_� lZdb_�jZk�
klhygby�dZd�[hevrb_��ihkdhevdm�hgb�ij_\hkoh^yl� g h j �
f m� �h[uqgmx�^ey�^Zggh]h�lbiZ�h[t_dlh\�beb�^ey�^Zgghc
kblmZpbb�� <� wlhf� kfuke_� ^Ze_dh� y\ey_lky� h l g h k b �
l _ e v g h c �hp_gdhc��Kj��<�wlbo�f_klZo�y�ijyqmkv�lhev�
dh�ihke_^gb_�f_kypu��dh]^Z�ijh\Zebebkv�^jm]b_�fhb� y\db�
^Ze_dh�gZ�\hklhd_��;��IZkl_jgZd��>hdlhj�@b\Z]h���HgZ�kb�
^_eZ�^Ze_dh�hl�f_gy��\�kZfhf�m]em�dhfgZlu��Hg�hlh^\b�
gme�ijh\h^hd�dZd�fh`gh�^Zevr_�hl�f_klZ�ih\j_`^_gby�
Ijb�wlhf�lhevdh�^Ze_dh�^himkdZ_l� m l h q g _ g b _ �dhg�
dj_lghc�\_ebqbgu�jZkklhygby��kj��Ibklhe_l�h[gZjm`beb
^h\hevgh�^Ze_dh�hl�ljmiZ��\�^\Z^pZlb�f_ljZo��:job\�FD��

<�kbem�wlh]h�gZj_qb_�^Ze_dh��\�hlebqb_�hl�ijhqbo�kbgh�
gbfh\� jy^Z�� e_]dh� ] j Z ^ m b j m _ l k y � b� ^himkdZ_l
nhjfm�KJ:<G�� kj��Hlkx^Z�� k� \_jomrdb� hihjghc�fZqlu�
hl�bafZaZgguo�lZ\hlhf�dZldh\�k�[e_klysbfb�`_eh[dZ�
fb�ih�p_gljm��ij_djZkgh�\b^gh��dZd�^Ze_dh�hl�gZk�dj_keh�k

<_jhqdhc��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk���Dgyav
:g^j_c� ijhkluf� ]eZahf� m\b^Ze� \gbam� gZijZ\h� ih^gbfZ\�
rmxky�gZ\klj_qm�Zir_jhgpZf�]mklmx�dhehggm�njZgpmah\�
g_�^Zevr_�iylbkhl�rZ]h\�hl�lh]h�f_klZ��]^_�klhye�Dm�
lmah\��E��G��Lheklhc��<hcgZ�b�fbj��

GZj_qb_�^Ze_dh�fh`_l�mdZau\Zlv�gZ�h[t_dlu��jZkiheh�
`_ggu_�ih� j Z a g u f �klhjhgZf�ijhkljZgkl\_ggh]h�hjb�
_glbjZ�²�kijZ\Z��ke_\Z��\hdjm]�g_]h��kj��@b\u�[ueb�ex^b
_s_�k�^\mo�beb�lj_o�ih^\h^��dhlhju_�aZfudZeb�h[ha�^Ze_�
dh� ihaZ^b�� b� wlh� [ueh� \k_�� qlh� hklZehkv� lh]^Z� hl� [Z�
lZevhgZ� �K��AZeu]bg��KZgguc�imlv���H^bghqgu_�l_gb�� ���
[hyaeb\h� i_j_[_]Z\rb_�ljhibgdm� ^Ze_dh� \i_j_^b� b� dhlh�
ju_�Xjbc�:g^j__\bq��dh]^Z�fh]��klZjZl_evgh�h[oh^be��qZ�
klh�dZaZebkv�_fm�agZdhfufb��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���IjhdmjZlhj�ih]ey^_e�gZ�Zj_klh\Zggh]h��aZl_f�gZ�khe�
gp_��g_mdehggh�ih^ufZxs__ky�\\_jo�gZ^�dhggufb�klZlmy�
fb� ]biih^jhfZ�� e_`Zs_]h�^Ze_dh� \gbam� gZijZ\h� �F��;me�
]Zdh\��FZkl_j� b�FZj]ZjblZ��� >Ze_dh� ke_\Z� ih�ij_`g_fm
\kiuob\Zeb�aZjgbpu�

Djhf_� lh]h�^Ze_dh��\�hlebqb_�hl�\k_o�ijhqbo� kbghgb�
fh\��fh`_l�mdZau\Zlv�gZ�jZkklhygb_�^h�h[t_dlZ��jZkiheh�
`_ggh]h� g_� lhevdh� \� h^ghc� ]hjbahglZevghc� iehkdhklb� k
ijhkljZgkl\_gguf� hjb_glbjhf� �kf�� n ��� gh� b� \ \ _ j o m
beb� \ g b a m� � kj�� >Ze_dh� b� \ukhdh� [ue� \b^_g� jy^hf� k
l_fghc�b�]jmaghc�rZidhc�ojZfZ�OjbklZ�lmfZgguc��[e_^�
guc� f_kyqguc� k_ji� �F��;me]Zdh\�� Jhdh\u_� ycpZ��� <^jm]
gZ^� gZrbfb� ]heh\Zfb� ]^_�lh� ^Ze_dh� \\_jom� ihy\ey_lky
[ukljh� e_lysbc� dmkhd� ]hem[h]h� g_[Z�� Hg� bkq_aZ_l�� gh
lml�`_�ba�aZ�hldju\Zxs_]hky� ]j_[gy� ����ihy\ey_lky�gh�
\Zy� ]hem[bagZ� �X��<ba[hj�� AZ\ljZd� k� \b^hf� gZ� Wev[jmk��
<heh^y� ����\�wlh�\j_fy�m\b^_e��dZd�^Ze_dh�\gbam��m�kZfh]h
gZqZeZ�rZldbo�i_jbe��ihy\beZkv�Eb^Z��ih^gbfZeZkv�\\_jo
�X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��

Lhevdh�gZj_qb_�^Ze_dh�fh`_l�mihlj_[eylvky�\�dhgl_dk�
lZo��ij_^iheZ]Zxsbo� i _ j _ f _ s _ g b _ �gZ[ex^Zl_ey
ih�gZijZ\e_gbx� h l �hjb_glbjm_fh]h�h[t_dlZ�beb�kblmZ�
pbb�� kj�� L_Zlj� hklZeky� ^Ze_dh� aZ� kibghc� �<��I_e_\bg�
@bagv�gZk_dhfuo��b�g_ijb_fe_fh_�
L_Zlj�hklZeky�\^Zeb
�\^Ze_d_!��Kf��lZd`_�K�

>ey� gZj_qby� ^Ze_dh� oZjZdl_jgu� i _ j _ g h k g u _
mihlj_[e_gby�lbiZ�>Z\gh�m`_�\uykg_g�kfuke�l_hj_fu�=z�
^_ey�� qlh� gb� magZ_rv� ²� \k_� [m^_l� ^Ze_dh� hl� bklbgu
�:��:ahevkdbc��Ehimrhd���Fg_� \k_]^Z� ]h\hjyl� h^gh� b�lh
`_��©>Ze_dh�hl�^_ckl\bl_evghklbª��<��DZ\_jbg��Kbemwl
gZ�kl_de_��

GZj_qby� \lhjhc� ]jmiiu�� \^Zeb� b� \^Ze_d_�� mihlj_[�
eyxlky� ij_bfms_kl\_ggh� ^ey� hibkZgby� kblmZpbb�� g_ih�
kj_^kl\_ggh�\hkijbgbfZ_fhc�k�ihfhsvx� a j _ g b y �beb
k e m o Z� �kj��Lh]^Z�hg�\hr_e�\�\h^m�b�ijh[bjZeky�g_dhlh�
jh_�\j_fy�ih�\h^_��ihdZ�g_�m\b^_e�\^Zeb�kbemwlu�^\mo�eh�
rZ^_c�b�q_eh\_dZ�\hae_�gbo��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���AZgbfZeky�k_juc�jZkk\_l��\^Zeb�kbieufb�]hehkZfb
hjZeb�i_lmob�qZkhf_ju� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv
[h]hf���<^Ze_d_�\k_�[ueh�\�e_]dhf�k\_lehf�lmfZg_��Z�fhk�
lh\Zy� \� dhgp_� mebpu� [e_kl_eZ� ih^� khegp_f�� dZd� ahehlZy
�B��;mgbg�� LbrbgZ��� KlZgh\bebkv� keurgu� lhjhieb\u_
rZ]b�ih�ieZlnhjf_�\^hev�\k_]h�ih_a^Z��[_]hlgy�b�kihj�m
[Z]Z`gh]h�\Z]hgZ��hl^_evgu_�keh\Z�ijh\h`Zxsbo�\^Ze_�
d_��;��IZkl_jgZd��>hdlhj�@b\Z]h��

H[uqgh� ijhkljZgkl\_gguf� hjb_glbjhf� kem`bl� ijb
wlhf� g Z [ e x ^ Z l _ e v� �qZs_�\k_]h�ijyfh�\�l_dkl_�g_
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gZau\Z_fuc��gh�ih^jZamf_\Z_fuc��kj��<^Zeb�ihdZaZebkv
iheqbsZ� FZfZy� �K��Kujh\�� KljZgbpu� bklhjbb��� H[gZ�
`_ggu_�^_j_\vy�dZaZebkv�hkh[_ggh�i_qZevgufb�ih^�l_fguf
g_[hf��Z�gZ^�o\hcguf�e_khf��kbg_\rbf�\^Ze_d_�� ����lh�b
^_eh�\ae_lZeb�b�djm`bebkv�klZb�]Zehd��<��DZlZ_\��NbZedZ��

<� h [ h [ s _ g g u o � b� jZagh]h� jh^Z� f h ^ Z e v �
g u o� \ukdZau\Zgbyo��dh]^Z�g_ihkj_^kl\_ggh]h�\bamZevgh�
]h�beb�kemoh\h]h�\hkijbylby�h[t_dlZ�beb�kblmZpbb�g_l�
wlb�gZj_qby�\�ijbgpbi_�\hafh`gu��gh�bkihevamxlky�j_�
`_�� q_f� ^Ze_dh��Ijb� wlhf� ijhkljZgkl\_gguc� hjb_glbj
g_ihkj_^kl\_ggh�gZau\Z_lky�\� l_dkl_�� kj��M_a`Z_l�fh�
eh^_`v�b� ����lZf�gZ�<hklhd_�� \^Ze_d_�hl�gZkb`_gguo
f_kl�� ^_eZ_l� [hevrb_� ^_eZ� �<��:dk_gh\��:i_evkbgu� ba
FZjhddh���H^gZdh�jy^�]hkm^Zjkl\��m�dhlhjuo�I_lj�[ue
kdehg_g� mqblvky�� \hagbdeb� iha`_� b� \^Zeb� hl� JbfZ
�MiikZevkdbc� dhjimk��� Gb� lZdh]h� dZfmrdZ� \^Zeb� hl
fhjy�� gb� eZidb�� hdhevph\Zgghc� \� ^jm]hf� ihemrZjbb�� ���
gbdZd� g_� fh]eh� \klj_lblvky� \� bo� rlZl_� �:��;blh\�
Ij_ih^Z\Zl_ev� kbff_ljbb��� ?keb� [u� _]h� m[beb� \^Ze_d_
hl�]hjh^Z��wlhl�iZd_l�k�^_gv]Zfb�g_�fh]�[u�[ulv�ih^�
[jhr_g�lZd�kdhjh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

?keb� hibku\Z_lky� kblmZpby� g_ihkj_^kl\_ggh]h� \hk�
ijbylby�� gZj_qby� \^Zeb� b� \^Ze_d_� y\eyxlky� Z [ k h �
e x l g u f b �ihdZaZl_eyfb�jZkklhygby��mdZau\Zy�\h�\k_o
kemqZyo�gZ�lh��qlh�h[t_dl�gZoh^blky�gZ� ] j Z g b p _ �\b�
^bfhklb�beb�keurbfhklb�

<^Zeb�ihf_sZ_l�hjb_glbjm_fuc�h[t_dl�beb�kblmZpbx
\�ijhkljZgkl\h�m�ebgbb� ] h j b a h g l Z� �kj��<^Zeb�mebpZ
ih^gbfZeZkv�� ]hj[beZkv� b� mibjZeZkv� \� [_ah[eZqguc�� k_jh�
\Zluc�� k� hl[e_kdhf� g_[hkdehg� �B��;mgbg�� Kheg_qguc
m^Zj���Ebrv�hdheh�QZmk�rZjZogmeZ�fbfh�dZdZy�lh�bgh�
fZjdZ�b�q_j_a�fbgmlm�bkq_aeZ�\^Zeb��H��@^Zg��<�g_[_kZ�
aZ� kqZklv_f���<^Zeb� ih� jZ\gbg_� kijZ\Z� gZe_\h� dZlbeky
qbkl_gvdbc� `_elh�kbgbc� ih_a^�� kbevgh� mf_gvr_gguc
jZkklhygb_f� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Hjb_glb�
jm_fuc�h[t_dl�\�kemqZ_�\^Zeb�fh`_l�gZoh^blvky�b�qmlv
[eb`_�ebgbb�]hjbahglZ��\�hkh[_gghklb�lh]^Z��dh]^Z�hib�
ku\Z_lky�fgh]hieZgh\uc�i_caZ`��kj��Q_j_a�iheqZkZ�hgb
m`_�\�fhj_��²�]hjbahgl�[e_^g_e��b�\^Zeb��aZ�;molhc�:g�
]_eh\�� \b^g_ebkv� h]gb�Gbppu�� Z� _s_� ^Zevr_�²� \jZsZx�
sbcky�fZyd�<bevnjZgrZ��B��;mgbg��;_jgZj��

<^Ze_d_� ihf_sZ_l� hjb_glbjm_fuc� h[t_dl� beb� kblmZ�
pbx�\�ijhkljZgkl\h��jZkiheh`_ggh_�g_kdhevdh� [ e b ` _�
gh� hlklhys__� hl� gZ[ex^Zl_ey� gZklhevdh�� qlh� ajbl_evgh_
\hkijbylb_�\�lhc�beb�bghc�f_j_� a Z l j m ^ g _ g h�� ij_^�
f_lu� g_� \iheg_� hlq_leb\u�� f_edbo� ij_^f_lh\� g_� \b^gh�
LZd�� ijbf_gbl_evgh� d� gZr_fm�fbjm� b� d� q_eh\_dm� k� ghj�
fZevguf� aj_gb_f� ijZ]fZlbq_kdb� kljZgguf� [ueh� [u� \u�
kdZau\Zgb_� "Y� jZa]ey^_eZ� \^Ze_d_� dhfZjZ�� Kj��� h^gZdh�
ke_^mxsbc�ijbf_j��hibku\Zxsbc�\hh[jZ`Z_fuc�fbj��AZ�
lh�_keb�[u�hg�h[eZ^Ze�g_q_eh\_q_kdb�hkljuf�aj_gb_f��lh
kfh]�[u�jZa]ey^_lv�\^Ze_d_�lj_o�dhfZjh\��me_lZxsbo�\
klhjhgm� kdjulh]h� aZ� ^_j_\vyfb� ihk_edZ� �<��I_e_\bg�
@bagv�gZk_dhfuo��

<�kblmZpbb��dh]^Z�hibku\Z_lky� k e m o h \ h _ �\hkijb�
ylb_��jZagbpZ�ih�\_ebqbg_�hibku\Z_fh]h�jZkklhygby�f_`�
^m�\^Zeb�b�\^Ze_d_�klbjZ_lky��kj��<^Ze_d_�]m^_e�]hjh^��\k_
\j_fy�gZ�h^ghc� ghl_�� dZd� iq_eu� gZ� iq_evgbd_� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���H]gb� gZ� ^ZqZo� ]Zkgml� ihg_fgh]m�� �
Dem[db� q_j\_c� ihe_aeb� gZ�^hjh]m�� ��:� \^Ze_d_�� ]^_� \k_� aZ�
l_jeZ� f]eZ�� �� LmiZy� ]jZffhnhggZy� b]eZ� ��RZlZ_lky� ih

jul\bgZf� pZjZibg�� �� :� ba� ljm[u� _s_� juqbl�RZeyibg
�<��Oh^Zk_\bq��>Zqgh_���<�h[hbo�wlbo�ijbf_jZo�ih�kfukem
\hafh`gZ�aZf_gZ�gZ�\^Zeb�

<�kbem�k\h_c�k\yab�k�]hjbahglhf�\^Zeb�b�\^Ze_d_�ijb�
f_gyxlky� ij_bfms_kl\_ggh� ^ey� hibkZgby� i j b j h ^ �
g h ] h �ijhkljZgkl\Z�beb�ihf_s_gbc�lbiZ�^ebgguo�dhjb�
^hjh\�beb�ZgnbeZ^u�dhfgZl��^Zevgbc�dhg_p�dhlhjuo�\hk�
ijbgbfZ_lky�dZd�ih^h[b_�]hjbahglZ�

Ijb� hibkZgbb� kblmZpbb� g_ihkj_^kl\_ggh]h� \ b a m �
Z e v g h ] h �\hkijbylby�gZj_qby�\^Zeb�b�\^Ze_d_�� \�hl�
ebqb_� hl� ^Ze_dh�� hibku\Zxl� jZkklhygb_� i h � ] h j b �
a h g l Z e b� � ijbq_f� ihf_sZxl� hjb_glbjm_fuc� h[t_dl
kdhj__� i _ j _ ^ �gZ[ex^Zl_e_f��kj��Fu�g_�k\h^bf� ]eZa�k
f_jpZxs_c�\^Zeb�iml_\h^ghc�a\_a^u��b�ihlhfm�qZkl_gvdh
g_� m^hkm`b\Z_fky� dZd� ke_^m_l� h]ey^_lvky� ih� klhjhgZf
�;��:dmgbg��E_\bZnZg��>a\_a^Z�gZ�]hjbahgl_��Z�g_�\ukhdh�\
g_[_@��Hg�fheqZ�\]ey^u\Zeky�\�ohefu��dhlhju_�dZd�[u�\u�
klmiZeb�ba�fhjy�lmfZgZ�b�ih�dhlhjuf�\^Ze_d_�^\b]Zebkv
jmkkdb_�\hckdZ��E��G��Lheklhc��<hcgZ�b�fbj���<�kbem�wlh]h
gZj_qby�lbiZ�kijZ\Z��kaZ^b��mlhqgyxsb_�iheh`_gb_�hjb�
_glbjm_fh]h�h[t_dlZ�hlghkbl_evgh�gZ[ex^Zl_ey��\�dhgl_d�
kl_�\^Zeb�b�\^Ze_d_�g_mf_klgu�

<�hlebqb_�hl�^Ze_dh��gZj_qby�\^Zeb�b�\^Ze_d_�g_�mih�
lj_[eyxlky� \� kblmZpbb� k h \ i Z ^ _ g b y � km[t_dlZ� b
h[t_dlZ�gZ[ex^_gby��Kj��Y� e_`Ze� ^Ze_dh� hl� djZy� ieZl�
nhjfu��g_ijb_fe_fh_�
Y�klhye�\^Zeb�hl�djZy�h[ju\Z�b
g_� \iheg_�m^h\e_l\hjbl_evgh_� "Y� klhye� \^Ze_d_� hl� djZy
h[ju\Z�

>ey�gZj_qbc�\^Zeb�b�\^Ze_d_��\�hlebqb_�hl�^Ze_dh��oZ�
jZdl_jgZ�nmgdpby� ^ _ l _ j f b g Z g l Z� � kj��<^Zeb� ]em�
oh��lhqgh�ba�ih^� a_feb��keurZeky�\k_�\hajZklZxsbc� ]jh�
ohl� �B��;mgbg�� >_j_\gy��� Baj_^dZ� \^Ze_d_� \kiuob\Z_l
fhegby�b�keurblky�keZ[uc�]me��ihkl_i_ggh�mkbeb\Zxsbc�
ky�� ijb[eb`Zxsbcky� b� i_j_oh^ysbc� \� ij_ju\bklu_� jZk�
dZlu��h[gbfZxsb_�\_kv�g_[hkdehg��E��G��Lheklhc��Hljh�
q_kl\h���AZf_gZ�gZ�^Ze_dh� \� lZdbo� kemqZyo�g_\hafh`gZ�
Kf��lZd`_�D�

>ey� gZj_qbc� \^Zeb� b� \^Ze_d_� i _ j _ g h k g u _
mihlj_[e_gby�^himklbfu��gh�\�p_ehf�f_g__�oZjZdl_jgu��q_f
^ey�^Ze_dh��kj��>b\guc� \hajZkl�fZyqbl�\^Zeb�²� ��dh]^Z
\up\_l_l�\k_��h�q_f�^mfZeb����dh]^Z�mljhf�gbqlh�g_�[hebl���
[m^_l� agZqblv�� qlh�fu� m`_� mf_jeb� �B��=m[_jfZg�� ©>b\�
guc�\hajZkl�fZyqbl�\^Zebª���Lh]^Z��k\h[h^guc�hl�km_l�� �
<^Zeb�hl�[_a^gu�aeZ�a_fgh]h���;hevghc��bag_`_gguc�ihwl��
MkeurZe�eZkdh\h_�keh\h��:��;ehd��©<_kgZ�g_keZ�k\hb�^Zjuª��

GZj_qb_�\� hl^Ze_gbb�� \� hlebqb_� hl� hklZevguo� kbgh�
gbfh\� jy^Z�� \hafh`gh� lhevdh� ijb� hibkZgbb� g _ i h �
k j _ ^ k l \ _ g g h � \hkijbgbfZ_fhc�²� a j b l _ e v g h
beb� gZ� k e m o�²� kblmZpbb�� ijbq_f� ijhkljZgkl\_gguf
hjb_glbjhf�\�wlhf�kemqZ_�kem`bl�ih^jZamf_\Z_fuc� g Z �
[ e x ^ Z l _ e v� �Kj��Ihq_fm�Bevqbg�`^Ze�f_gy� \� wlhc
dhfgZl_��Z�g_��kdZ`_f��\�khk_^g_f�aZe_��\�dhlhjhf�\�hl�

^Ze_gbb� kfmlgh�� \� kmf_jdZo� ]jhau�� jbkh\Zeky� jhyev"
�F��;me]Zdh\��L_ZljZevguc�jhfZg���<^jm]�jZa]h\hj�ih� kh�
k_^kl\m� klZe� f_^e_ggh� mieu\Zlv� b� aZf_j� \� hl^Ze_gbb

�<��GZ[hdh\��H[b^Z��
<�hl^Ze_gbb�ihf_sZ_l�hjb_glbjm_fuc�h[t_dl�gZ�f_gv�

r__� jZkklhygb_� hl� gZ[ex^Zl_ey�� q_f� \^Zeb� b� \^Ze_d_�
<hh[s_��\�hl^Ze_gbb��\�hlebqb_�hl�hklZevguo�kbghgbfh\�
mdZau\Z_l�g_�klhevdh�gZ� agZqbl_evgmx�\_ebqbgm�jZkklhy�
gby��kdhevdh�gZ�lh��qlh�hibku\Z_fuc�h[t_dl�beb�kblmZpby
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h l ^ _ e _ g �hl�ijhkljZgkl\_ggh]h�hjb_glbjZ�g_dhlhjuf
ijhkljZgkl\hf�� dZd�[u� \hh[jZ`Z_fhc� ]jZgbp_c��Kj��IZg�
djZl�aZkgme�m`_�����b�h^bg�lhevdh�jZa�\�hl^Ze_gbb�fmau�
dZevgh� b� g_`gh� ijha\_g_eb� kl_deZ� \�rdZiZo�²� wlh�B\Z�
gh\�� moh^y�� aZi_j� k\hc� dZ[bg_l� �F��;me]Zdh\�� Jhdh\u_
ycpZ���AZ�Bevbgkdbf�hfmlhf�[ueZ�\b^gZ�\�hl^Ze_gbb�a_�
e_gZy�kl_gZ��D��IZmklh\kdbc��Bevbgkdbc�hfml��

<� hl^Ze_gbb� j_^dh� bkihevam_lky� ^ey� hibkZgby�f_klh�
iheh`_gby� e x ^ _ c�� Bkdexq_gb_f� y\ey_lky� dhgl_dkl
]eZ]heh\� lbiZ� hklZgh\blvky�� klhylv�� \klZlv��Kj��J_[y�
lbrdb�ie_fyrb� b]jZeb� \hae_� ^hfZ� \� eZilm�� magZeb�f_gy�
[jhkbebkv� [ueh� gZ\klj_qm� b� hklZgh\bebkv� \� hl^Ze_gbb�
g_j_rbl_evgh� meu[Zykv� �<��:klZnv_\�� PZjv�ju[Z��� MijZ�
\bl_ev�� dhgxrbc�� ^\hj_pdbc�� gZqZevgbd� kljZ`b� ihqlb�
l_evgh�klhyeb�\�hl^Ze_gbb��:��Lheklhc��I_lj�I_j\uc��

H[uqgh� wlh� ijbeZ]Zl_evgh_� hibku\Z_l� jZkiheh`_gb_
h[t_dlh\� \� ijbjh^ghf� ijhkljZgkl\_� beb� \� ^hklZlhqgh
djmiguo�ihf_s_gbyo��kj��DZ`^uc�a\md�g_�e_l_e��Z�jZaeb�
\Zeky� djm]hf�� \� hl^Ze_gbb� qmlv� k]msZeky� [_eh\Zluc
iZj�� \� \ha^mo_� iZoeh� j_a_^hc� b� p\_lZfb� [_euo� ZdZpbc
�B��K��Lmj]_g_\�� <_rgb_� \h^u��� <� hl^Ze_gbb� a\mqZeb� aZ
^\_jyfb�b�ihjlv_jZfb�]emoh�]hehkZ�Gbdhedb�b�g_h`b^Zg�
gh]h�]hkly��F��;me]Zdh\��;_eZy�]\Zj^by��

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�b��\�i_j\mx�hq_j_^v�
d�^Ze_dh�ijbfudZ_l�gZj_qb_�jZa]��moh^��^Ze_q_����Kj��²�Ih�
_^_f�d�;jZ]bgm��²�kdZaZe�y�dmq_jm��kZ^ykv�\�kZgb��²�>Ze_q_��²
\a^hogme�GbdZghj��²�<_jkl��ih`Zemc�����[m^_l��Z�lh�b�\k_���
�:��I��Q_oh\��@_gZ���Y�\gh\v�ih\klj_qZeky�k�gZ^_`^hc��Ijbyl�
gZy�\klj_qZ�� ��HgZ�ijh`b\Z_l�\k_�lZf�`_��lh�y�[ue�^Ze_q_
�;��Hdm^`Z\Z��Y�\gh\v�ih\klj_qZeky�k�gZ^_`^hc���<�kh\j_f_g�
ghf�yaud_�hgh�qZklh�bkihevam_lky�\h�njZa_heh]bq_kdhf�\ujZ�
`_gbb�bguo��h^gbo��m`�g_l��Z�l_�^Ze_q_��kj��<kihfgbeb�l_o�b
wlbo��Gm��dhg_qgh��h^gbo�m`�g_l��Z�l_�^Ze_q_� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���?s_�g_^Z\gh�k�]blZjhc�\
q_oe_�oh^be�ba�ih^t_a^Z�\�ih^t_a^�=Zebq������Bguo�m`�g_l��Z�l_
^Ze_q_� �<��<hcgh\bq��B\ZgvdbZ^Z���Kj��lZd`_�<hagbdZeh�hsm�
s_gb_��qlh�jhlZ�hdZaZeZkv�^Ze_dh�^Ze_q_�hl�njhglZ��wlh�ih�
lhfm��qlh�kfhedeb�dZghgZ^Z��i_j_klj_edZ��Z�aZl_f�b�h^bghq�
gu_� \uklj_eu� �?��<hjh[v_\��<q_jZ� [ueZ� \hcgZ���<� ;,;� \_d_
wlZ�nhjfZ�lZd`_�bkihevah\ZeZkv�\�jZa]h\hjghc�j_qb�gZjy^m�k
^Ze_dh��kj��Ihklhyeuc�^\hj��beb��ih�lZfhrg_fm��mf_l��gZoh�
^beky�\�klhjhg_��\�kl_ib��^Ze_q_�hl�\kydh]h�k_e_gby��b�hq_gv
ihoh^be� gZ� jZa[hcgbq_kdmx� ijbklZgv� �:��K��Imrdbg��DZib�
lZgkdZy�^hqdZ��

Djhf_� lh]h��bf__lky�[ebadh�ijbfudZxsZy�d�gZj_qbx�^Z�
e_dh�mklZj��beb�ihwl��nhjfZ�^Zezdh��kj��LZf�^Zezdh��aZ�G_\hx�
<b`m�hl[e_kdb� aZjb� �:��;ehd�� ©=hjh^�kibl��hdmlZg�f]ehxª��
K� g_c� moh^be� y� \�fhj_��K� g_c� ihdb^Ze� y� [_j_]��K� g_x� y� [ue
^Zezdh�� K� g_x� aZ[ue� y� [ebadbo� �:��;ehd�� <_g_pby��� >Zezdh�
lZf��emgZ�\�kbygbb�\hkoh^bl�:��K��Imrdbg��©G_gZklguc�^_gv
ihlmo�� g_gZklghc� ghqb�f]eZª���<� yaud_� ;,;� \_dZ� wlZ�nhjfZ
mihlj_[eyeZkv�gZjy^m� k�^Ze_dh�� kj��:�^Ze_dh��gZ� k_\_j_�²� \
IZjb`_�²���;ulv�fh`_l�g_[h�lmqZfb�ihdjulh��:��K��Imr�
dbg��DZf_gguc�]hklv��

IJBF?Q:GB?� ��� GZj_qb_� ^Ze_dh� bf__l� ljb� [ebadb_� d
jZkkfhlj_gghc�e_dk_fu�k�ijhkljZgkl\_gguf�agZq_gb_f��Z��^Z�
e_dh����� ��gZ�[hevrh_�jZkklhygb_�hl�q_]h�eb[h���kj��Hg�>:aZ�
a_eeh@� aZkmgme�jmdb�\�dZjfZgu�b�^Ze_dh�\i_j_^�\ulygme�gh]b
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�mkdhjbe�rZ]��h[h]gZe�
^Ze_dh�i_j_]gZe�`_gsbgm��gh�ba�jh[hklb�g_�ihkf_e�h]eygmlv�
ky� �<��GZ[hdh\��KdZadZ���B�ohjhrh��^Ze_dh�keur_g�[ue� ]hehk
gZ^�\h^hc� �=��;ZdeZgh\��DZjimobg���[��^Ze_dh� �����Hl�O�^h� <
^Ze_dh� ��<�jZkiheh`_g�\�ijhkljZgkl\_�lZd��qlh�^ey�^hklb`_�
gby�_]h�ba�lhqdb��]^_�jZkiheh`_g�O��gm`gh�ij_h^he_lv�[hev�
rh_�jZkklhygb_���Kj��K\_j^eh\kd�jZkiheh`_g�\�kZfhf�p_glj_

dhglbg_glZ�� ^h� fhjy� hq_gv� ^Ze_dh� �<��:dk_gh\�� IhjZ�� fhc
^jm]��ihjZ���>Ze_dh�^h�em]h\��]^_�j_[_gdhf�y�ieZdZe����mimklb\
ZiheehgZ��b�^Zevr_�_s_���^h�_eh\hc�Zee_b�k�ihehkdZfb�fjZdZ���
f_`� dhlhjufb� ihe^_gv� kd\habe� ]hjyqh� �<��GZ[hdh\��KeZ\Z��
\��^Ze_dh����� ��jZkklhygb_���j_Zebamxsmxky�\�dhgl_dkl_�\hi�
jhkbl_evguo�keh\�dZd��gZkdhevdh��kj��KdZ`bl_��B\Zg�GbdheZ�
_\bq��Z�\u�lh�kZfb�dZd�^Ze_dh�[ueb�hl�lmjgbd_lZ��dh]^Z�;_j�
ebha�k\Zebeky�ih^�ljZf\Zc"�����²�Y�[ue�^Ze_dh��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Lh�^hjh]Z�reZ�\\_jo��Z�l_i_jv�gZqZeky
kimkd��²�hg�g_�ihgye�aZ�km_lhc�²�dh]^Z��gbdhfm��m\u�g_�ba\_�
klgh��dZd�^Ze_dh�^h�ih^gh`vy��F��=ZgbgZ��@_eluc�[_j_]��

GZj_qb_�^Ze_dh�bf__l�lZd`_�[ebadmx�ih�kfukem�e_dk_fm
^Ze_dh� �� k� \j_f_gg¦f� agZq_gb_f�� kj��;ueh� m`_� kh\_jr_ggh
k\_leh��gh�_s_�^Ze_dh�^h�\hkoh^Z�khegpZ� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���G_�ihfgx��\�dZdhf�]h^m��gh�]^_�lh�^Ze_dh�ihke_
\hcgu�y�ieue�gZ�gh\hf�iZjhoh^_�\gba�ih�?gbk_x��<��:klZnv_\�
;_a�ijbxlZ��

�N� �Lhevdh�gZj_qb_� ^Ze_dh�bf__l�nhjfu�KJ:<G�
<�kh\j_f_gghf�yaud_�bkihevam_lky�ij_bfms_kl\_ggh�nhj�
fZ�^Zevr_��kj��Hg� ����\_jgmeky�^hfhc�k�qm\kl\hf� e_]dh]h
jZahqZjh\Zgby��keh\gh�lZf��gZ�ih]hkl_��hg�[ue�_s_�^Zev�
r_�hl�kugZ��q_f� a^_kv� �<��GZ[hdh\��Jh`^_kl\h���K\_leZy
ebgby�^hjh]b�^hoh^beZ�^h�\_jrbgu�ohefZ�b�h[ju\ZeZkv��Z
^Zevr_� [ueb� \b^gu� q_jgu_� kbemwlu� ]hj� �<��I_e_\bg�
@bagv� gZk_dhfuo��� ?ebk__\� hklZgZ\eb\Ze� f]gh\_gby�� gh
^Zevr_�� q_f�gZ�f_lj��hl�E_gu�g_�hloh^be� �<��LhdZj_\Z�
:glhg��gZ^_gv�[hlbgdb���GZr�^hf�ihke_^gbc�\�jy^m�b�\k_]�
^Z�[m^_l�ihke_^gbf��ihlhfm�qlh�^Zevr_�²�khidZ��<��:d�
k_gh\��:i_evkbgu�ba�FZjhddh��

GZjy^m�k�g_c�^h�g_^Z\g_]h�\j_f_gb�\�wlhc�nmgdpbb�bk�
ihevah\ZeZkv�nhjfZ�^Ze__��dhlhjZy�k_cqZk�\hkijbgbfZ_lky
�\�qbklh�ijhkljZgkl\_gghf�agZq_gbb��dZd�ke_]dZ� Z j o Z �
b q g Z y� � kj��Gh� ih^� gZ\_k� djuevpZ� m`_� gZg_keh� p_euc
km]jh[��hg�kihldgmeky�\�g_f�b�gZ[jZe�p_eu_�jmdZ\Z�kg_]Z�
^Ze__� [ue� kmsbc� Z^�� [_eh_� g_kms__ky� [_r_gkl\h� �B��;m�
gbg��LZgy���Ih^�gbf�fmlgZy�\_k_ggyy�j_qhgdZ��[_ajZ^hkl�
gu_��gbs_gkdb_��ihem]heu_�^_j_\vy��h^bghdZy�hkbgZ��Z�^Z�
e__��²�f_`�^_j_\v_\�[j_\_gqZlh_� a^Zgvbp_� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���>Ze__��kdhevdh�o\ZlZeh�]eZa��gZ�ih�
k_j_[j_gghc� jZ\gbg_� g_� \b^g_ehkv� gbdZdbo� ijbagZdh\� gb
`bevy��gb�ex^_c��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�D� �<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� \� nmgdpbb
h [ k l h y l _ e v k l \ Z ��kf��ijbf_ju�np��

GZj_qby�\^Zeb�b�\^Ze_d_�qZklh�\uklmiZxl�\�nmgdpbb
^ _ l _ j f b g Z g l h \ � �kf�� ahgm�A���kj��G_j\gh�b� \aeho�
fZq_ggh�e_l_eZ�kljZrgh�haZ[hq_ggZy�]ZedZ��aZ�g_c�lhjh�
ibeZkv�^jm]Zy��Z�\^Zeb�gujyeZ��g_�\uimkdZy�]Zehd�ba�\b^m�
aZbgl_j_kh\ZggZy� khjhdZ� �X��DZaZdh\�� >\h_� \� ^_dZ[j_��
<^Ze_d_�� ��f_`� ]medbf�fhj_f�b� ]hjhx�� ��h]gb�\� agZdhfhf
]hjh^d_����dZd�]hjklv�ZefZaguo�h`_j_ebc����g_[j_`gh�[jh�
r_gguo��]hj_eb���kd\hav�^ufdm�au[dmx��<��GZ[hdh\��Djuf��
WlZ�nmgdpby�\hafh`gZ��ohly�b�f_g__�oZjZdl_jgZ��^ey�kbgh�
gbfZ�\�hl^Ze_gbb��kj��<�hl^Ze_gbb�]emoh�lj_kgmeh�kl_d�
eh��aZl_f�\kihjogme�aZ]emr_gguc�`_gkdbc�\ba]�b�lhlqZk
ihlmo��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

>Ze_dh�kZfh�ih�k_[_�g_�fh`_l�mihlj_[eylvky�lZdbf�h[�
jZahf��H^gZdh�^ey�g_]h�� \� hlebqb_� hl� hklZevguo� kbghgb�
fh\�jy^Z��oZjZdl_jgu�mihlj_[e_gby� \� e h d Z l b \ g u o
dhgkljmdpbyo�k�ij_^eh`gh�bf_ggufb�]jmiiZfb�ih^���L<HJ�
gZ^���L<HJ��aZ���L<HJ��\���IJ��gZ���IJ�b�l��i���Z�lZd`_
gZj_qbyfb�lbiZ�\i_j_^b��ihaZ^b��ke_\Z��mlhqgyxsbfb�gZ�
ijZ\e_gb_�� Djhf_� lh]h�� ^ey� ^Ze_dh� oZjZdl_jgZ� nhjfZ
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KJ:<G� b� j _ ^ m i e b p b j h \ Z g g Z y � dhgkljmdpby
kh�agZq_gb_f�\ukhdhc�kl_i_gb�ijbagZdZ��<h�\k_o�wlbo�kem�
qZyo�^Ze_dh�lh`_�ijbh[j_lZ_l�nmgdpbx�^_l_jfbgZglZ��Kj�
>Ze_dh�ih^�gZfb�rmf_e� \_q_jgbc� ]hjh^� �K��>h\eZlh\��AZ�
ih\_^gbd���GbdhedZ�ih\_jgmeky�aZ�gbf�b�m\b^Ze��qlh�^Ze_�
dh��_s_�^Ze_dh�gZ�DZ^_lkdhc�mebp_��m�qZoeh]h��aZkuiZggh�
]h� kg_]hf� [mev\ZjZ�� ihy\bebkv�l_fgu_�r_j_g]b� b� gZqZeb
ijbiZ^Zlv� d� a_fe_� �F��;me]Zdh\�� ;_eZy� ]\Zj^by���>Ze_dh
\i_j_^b�klhye�r_aehg]��\�dhlhjhf�iheme_`Ze�_s_�h^bg�gZ�
\haguc�rZj��ju`_\Zlh�q_jguc��<��I_e_\bg��@bagv�gZk_dh�
fuo���>Ze_dh�aZ�I_jfvx��gZ�klZgpbb��dm^Z�w\Zdmbjh\ZeZkv
gZrZ� k_fvy�� nhjfbjh\ZeZkv� i_ohlgZy� ^b\baby� �=��;ZdeZ�
gh\��DZd�y�ihl_jye�i_j\_gkl\h���HklZi�aZf_lbe��qlh�^Ze_�
dh�\i_j_^b�hl�[u\r_]h�dZn_�©Nehjb^Zª�hl^_ebeky�lZ[mg�
qbd�ibd_cguo�`be_lh\� �B��Bevn�b�?��I_ljh\��Ahehlhc�l_�
e_ghd���>Ze_dh�\gbam�aZ[_]Zeb�ex^b�ih�ljhlmZjm��ba�^\mo
klhy\rbo� m� ih^t_a^Z� fZrbg� h^gZ� aZ]m^_eZ� b� hlt_oZeZ
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���:�^Zevr_�kbg_e�kd\hav
\_q_jgxx�^ufdm�e_k��b�lZf�m`_�aZ`_]ky�h]hg_d��beb�wlh
khegp_�k\_jdgmeh�\�qv_f�lh�hdg_� �=��;ZdeZgh\��DZjimobg��
>Ze_dh�^Ze_dh�gZ� ]hjbahgl_�g_ykgh�h[hagZqZ_lky�[hevrhc
]hjh^�� dhlhjuc�[u\Z_l� \b^_g�lhevdh� \�hq_gv� ohjhrmx�
ykgmx�ih]h^m��:��I��Q_oh\��<brg_\uc�kZ^��

<h� \k_o� i_j_qbke_gguo� dhgkljmdpbyo� ^Ze_dh� fh`_l
mihlj_[eylvky�b�dZd�ijhklh_�h[klhyl_evkl\h��Kj��HimkdZ�
ehkv� khegp_� ^Ze_dh� aZ� kZ^hf�� \� fhj_� oe_[h\�� gZklmiZe
\_q_j�� fbjguc� b� ykguc� �B��;mgbg��Kmoh^he���GbdhedZ��²
]^_�lh� ^Ze_dh�^Ze_dh� ijhdjbqZe� ?e_gbg� ]hehk� \� lj_\h]_
�F��;me]Zdh\��;_eZy�]\Zj^by���;h^jh_�woh�dhevphf�]jyg_l�b
jZkdZlblky� ih� ]hjbahglm�� ^Ze_dh�^Ze_dh� aZfbjZy� \� qbk�
lhf�b�qmldhf�\ha^mo_��B��;mgbg��:glhgh\kdb_�y[ehdb��

<� dhgkljmdpbyo� k� ehdZlb\gufb� ij_^eh`gh�bf_ggufb
]jmiiZfb�aZ���L<HJ��\���IJ��gZ���IJ��m���JH>�fh]ml�mihl�
j_[eylvky�b�\^Zeb��\^Ze_d_��\�hl^Ze_gbb��gh�ij_bfms_kl�
\_ggh� lh]^Z�� dh]^Z� hgb� h [ h k h [ e _ g u� � kj��<^Zeb�� m
e_kZ��f_evdgme� k\_l�� ih�rhkk_�reZ�fZrbgZ� �=��;ZdeZgh\�
DZjimobg���?keb� [u� ]^_�lh� \^Zeb�� gZ� djZx� k\_lZ�� qm^hf
aZl_iebehkv�hdgh�gZr_]h�^hfZ�k�eZfihx�b�dgb]Zfb�gZ�IZ�
rbghf�ibkvf_gghf�klhe_��y�[u��dZ`_lky��gZ�dhe_gyo�ihea�
dhf�ijbiheaeZ�lm^Z��;��IZkl_jgZd��>hdlhj�@b\Z]h���<^Zeb�
aZ�j_dhc��[ueb�\b^gu�gbadb_�ohefu�;Zde[_jb� �>��Lhedb_g�
<eZkl_ebg�dhe_p��i_j�� k� Zg]e����<^Ze_d_��gZ�[eb`Zcr_f
hkljh\_��k\_lbl�ju[Zpdbc�h]hg_d��:job\�G=���<�hl^Ze_�

gbb�� aZ� fgh]bfb� ^\_jyfb�� \� dmog_� aZlj_i_lZe� a\hghq_d
�F��;me]Zdh\��;_eZy�]\Zj^by��

<k_�kbghgbfu�jy^Z��djhf_�\�hl^Ze_gbb��bf_xl�\Ze_gl�
ghklv� i j h k l j Z g k l \ _ g g h ] h � h j b _ g l b j Z�
WlZ� \Ze_glghklv� _^bghh[jZagh� \ujZ`Z_lky� ij_^eh`gh�
bf_gghc�]jmiihc�hl���JH>��kj��FZj]ZjblZ�e_l_eZ�b�^m�
fZeZ� h�lhf�� qlh� hgZ�� \_jhylgh�� ]^_�lh� hq_gv� ^Ze_dh� hl
Fhkd\u��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���LZd�dZd�\h^h�
ih^t_fgbdb� qZklh� bkihevamxlky� \^Zeb� hl� gZk_e_gguo
f_kl�� ���� \b[jZpbhggu_� gZkhku� fh]ml� ihemqZlv� wg_j]bx
hl�\_ljhwe_dljbq_kdbo�Z]j_]Zlh\� �MiikZevkdbc�dhjimk��
B�_fm��b�IZ\em�hldjuehkv�wlh�kj_^b�imklugghc�i_l_j[mj�
]kdhc� ghqb�� \^Ze_d_� hl� ^hfZ�� dh]^Z� h[Z� hgb� gZoh^bebkv
ebphf�d� ebpm�b�h^bg�gZ�h^bg� k� \jZ]hf� �<��Oh^Zk_\bq��I_�
l_j[mj]kdb_�ih\_klb�ImrdbgZ��

�K� �>ey�^Ze_dh��dZd�b�^ey�^jm]bo� kbghgbfh\� jy^Z�
oZjZdl_jgu� khq_lZgby� k� g_hij_^_e_gguf�f_klhbf_gb_f
]^_�lh��kj��Rlhjf�r_e�]^_�lh�^Ze_dh�\�hldjulhf�fhj_�

Z�a^_kv�hg�ebrv�^Z\Ze�h�k_[_�agZlv�fhsgufb��gh�qmlv�e_�
gb\ufb�m^ZjZfb�ih�iey`Zf��<��:dk_gh\��I_j_f_gZ�h[jZaZ
`bagb���=^_�lh�^Ze_dh�gZ�]hjghc�^hjh]_�reZ�fZrbgZ�²�\
lbrbg_�hlq_leb\h�keurZehkv��dZd�rhn_j�k[Z\eye� ]Za�gZ
ih\hjhlZo� �X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b���=^_�lh
\^Zeb�hldjuehkv�q_j^Zqgh_�hdgh��b�kl_deh�ihcfZeh�[e_kd
khegpZ� �<��GZ[hdh\�� DZjlhn_evguc� Wevn��� Bgh_� kqZklv_
fg_�^hklmigh����y�ij_^Zxkv�bghc�lhkd_����Z�\k_��qlh�`Zedh
bev� ij_klmigh�� �� hklZehkv� ]^_�lh� \^Ze_d_� �<��GZ[hdh\�
Ihwl���<^jm]�� ]^_�lh� \�hl^Ze_gbb��jZa^Zeky�ijhly`guc�
a\_gysbc�����a\md��B��K��Lmj]_g_\��;_`bg�em]��

Lhevdh�gZj_qb_�^Ze_dh�khq_lZ_lky�k� b g l _ g k b n b �
d Z l h j Z f b � lbiZ� hq_gv� b� gZj_qbyfb�� mdZau\Zxsbfb
gZ� i h e g m x �b�g_ihegmx�kl_i_gv�ijbagZdZ��kj��=^_�lh
hq_gv�^Ze_dh�dheheb�^jh\Z��²�dZ`^uc�m^Zj�a\hgdh�hliju�
]b\Ze�\�g_[h� �<��GZ[hdh\��Jh`^_kl\h���RZeZrb�wlb�gZoh�
^bebkv�g_�lZd�^Ze_dh�hl�[Zau��bo�m`_�aZgyeb��b�ijbrehkv
[u� \_alb� ]_g_jZeh\� \�Ijm^dh\kdmx� aZ\h^v�� ]^_� ih�^_kylv
kl\heh\� gZ� dZ`^mx� mldm� �X��GZ]b[bg�� Ih]hgy��� Iv_j
klhye�^h\hevgh�^Ze_dh�b�g_�fh]� \iheg_�jZkkeurZlv�j_qb
]hkm^Zjy� �E��G��Lheklhc��<hcgZ�b�fbj���>h`^v� i_j_klZe�
jZkdZlu�]jhfZ�]emoh�jhdhlZeb�]^_�lh�kh\k_f�^Ze_dh��Nhj�
fZ�KJ:<G�khq_lZ_lky�lZd`_�k�ihdZaZl_e_f�g_\ukhdhc�kl_i_�
gb�ijbagZdZ�g_fgh]h��kj��K\_leZy�ebgby�^hjh]b�^hoh^beZ�^h
\_jrbgu�ohefZ�b�h[ju\ZeZkv��Z�g_fgh]h�^Zevr_�[ueb�\b^�
gu�q_jgu_�kbemwlu�]hj��<��I_e_\bg��@bagv�gZk_dhfuo��

Lhevdh�gZj_qb_�^Ze_dh� khq_lZ_lky� k� qZklbpZfb� m`_�b
_s_��i_j_^Zxsbfb�b^_x� i _ j _ f _ s _ g b y �hibku\Z_�
fh]h� h [ t _ d l Z �hlghkbl_evgh�ijhkljZgkl\_ggh]h�hjb_g�
lbjZ��kj��Dh]^Z� abpij_^k_^Zl_ev�hldjue�jhl�^ey�hl\_lZ
�wlh� ijhbahreh� jh\gh� q_j_a� iylv� fbgml��� hkbjhl_\rb_
Zglbehih\pu�[ueb�m`_�^Ze_dh� �B��Bevn�b�?��I_ljh\��Ah�
ehlhc�l_e_ghd���²�Ohjhrb�\u�[m^_l_��jZa\_jlu\Zy�njhgl
\�\b^m�g_ijbyl_ey��hq_gv�ohjhrb��²�G_ijbyl_ev�_s_�^Z�
e_dh�� \Zr_� \ukhdhij_\hkoh^bl_evkl\h� �E��G��Lheklhc�
<hcgZ�b�fbj��

<^Zeb�b�\^Ze_d_�lZd`_�fh]ml�khq_lZlvky�k�m`_�b�_s_�
gh�lhevdh�lh]^Z��dh]^Z�j_qv�b^_l�h� i _ j _ f _ s _ g b b
g Z [ e x ^ Z l _ e y � hlghkbl_evgh� hjb_glbjm_fh]h� h[t�
_dlZ�� kj��Dh]^Z� y� h[_jgmeky�� ^hf� _s_� [ue� \b^_g� \^Zeb�
Dh]^Z� hg� ih^gyeky� gZ� ijb]hjhd� b� h[_jgmeky�� \^Ze_d_� _s_
fh`gh�[ueh�jZa]ey^_lv�^hf�b�>hf�[ue�m`_�\b^_g�\^Zeb�

Lhevdh�^Ze_dh�mf_klgh�\�dhgl_dkl_�]eZ]heh\�lbiZ�hklZ�
\Zlvky��aZkljylv�b�l��i���mdZau\Zxsbo�gZ� m ^ Z e _ g b _
ijhkljZgkl\_ggh]h�hjb_glbjZ�hl�hjb_glbjm_fh]h�h[t_dlZ�
kj��B�_c�m`�dZaZehkv��[m^lh�hgZ�ieueZ�gZ�iZjmkghc�eh^d_�
\�kbevgmx�[mjx��Z�fm`�hklZeky�^Ze_dh�gZ�[_j_]m��:��I��Q_�
oh\��:ggZ�gZ�r__��

�B� �>Ze_dh�\i_j_^b�_e_�[ueb�\b^gu�\_ljygu_�f_ev�
gbpu�k_eZ�Fbjhghkbpdh]h��kijZ\Z� lygmeky�b�ihlhf�bkq_�
aZe�^Ze_dh�aZ�k_ehf�jy^�ohefh\��:��I��Q_oh\��Dju`h\gbd��
Y�kb^_e�^Ze_dh�hl�DZf_g_\hc� �<��Oh^Zk_\bq��;_euc�dhjb�
^hj���Fbgh\Z\� [Zgdm�Hd^_gZ��<hjhgh\�fZyd��fu� [jhkZ_f
ydhjv�ijhlb\�Dhc^u��^Ze_dh�\�fhj_��X��DZaZdh\��K_\_jguc
^g_\gbd���KlZeh�kh\k_f�ihqlb�k\_leh��eu`gy�^Ze_dh�[ueZ
\b^gZ� \i_j_^b� �<��Rmdrbg�� HohlZ�`blv��� =eZaZ� kdhj__
\k_�lZdb� k_ju_�� q_f� ]hem[u_�� ���� b� jZkklZ\e_gu� \her_[�
gh�²� lZd�^Ze_dh� hl�i_j_ghkbpu�� dZd�b�g_� [u\Z_l� �:��;b�
lh\��Ij_ih^Z\Zl_ev� kbff_ljbb���Klj_eyxl�\�^\_gZ^pZlb
\_jklZo�hl�]hjh^Z��g_�^Zevr_��F��;me]Zdh\��;_eZy�]\Zj^by��
>Zevr_�� gZ� fZe_gvdhf� \ha\ur_gbb�� [ueb� jZkklZ\e_gu
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klheu��K��>h\eZlh\��Q_fh^Zg���Hg�>ljZdl@��dZd�oe_[��jZaj_�
aZe� ]hjh^Z�ihiheZf��gh`hf� ]eZ\ghc�mebpu��Z�k_eZ�ijhe_�
lZe�g_� h[hjZqb\Zykv�� jZkdb^Z\� ^Ze_dh� ihaZ^b�riZe_jZfb
\ukljhb\rb_ky� ba[u�� beb� \u]gm\� bo� ^m]hc� beb� djxdhf
\g_aZigh]h� ih\hjhlZ� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� <
l_fghl_��^Ze_dh�gZijZ\h��bah]gmluf�emdhf�h]b[Zy�[molm�
k\_lbeZkv� `_fqm`gZy� p_ihqdZ� nhgZj_c� �X��DZaZdh\�� <h
kg_� lu� ]hjvdh� ieZdZe��� BklbgZ� fh]eZ� bgljb]h\Zlv� ebrv
f_gy� ebqgh�� gh� ^h� g__� [ueh� ^Ze_dh� b� g_� [ueh� \j_f_gb
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

Gh�\�wlhl�kmf_j_qguc�qZk�q_lujgZ^pZlh]h�^_dZ[jy�m`_
gb]^_��gb�\^Zeb��gb�\[ebab��g_�[ueh�keurgh�imr_d��F��;me�
]Zdh\��;_eZy�]\Zj^by���H[hagZqbeky�djmlhc�ih\hjhl��dbgme�
ky�\�]eZaZ�[hevrhc�em]��b�lZf��\^Zeb��f_ljZo�\�k_fbklZo�hl
rhkk_��q_jg_eb�\_jomrdb�b\gydZ��X��DZaZdh\��<hg�[_`bl
kh[ZdZ���:�lZf��\^Zeb��gZ^�k_lvx�k_j_[jbklhc����gZ^�djm`_�
\Zfb�^b\gufb�^_j_\v_\� ��lZf�\_ebqZ\h�ieZ\Z_l�\�eZamjb� �
fhjhahf�hqZjh\Zgguc�BkZdbc� �<��GZ[hdh\��I_l_j[mj]���Y
\b`m� h[eZdh� kbyxs__�� djurm�� �� [e_klysmx� \^Zeb�� dZd
a_jdZeh��<��GZ[hdh\��IZkoZ���Kdhkb\�]eZaZ��hg�lhevdh�b�\b�
^_e�[_]msmx�\^Zeb�\h^m�jmqvy�b��gZ�nhg_�iju]Zxs_c�\h�
^u�� ijhnbev� xghrb� �<��FZdZgbg�� DZ\dZakdbc� ie_gguc��
AgZ_l_��dh]^Z�b^_rv� l_fghx�ghqvx�ih�e_km��b� _keb�\� wlh
\j_fy�\^Zeb�k\_lbl�h]hg_d��lh�g_�aZf_qZ_rv�gb�mlhfe_gby�
gb�ihl_fhd��gb�dhexqbo�\_lhd��dhlhju_�[vxl�l_[y�ih�ebpm
�:��I��Q_oh\��>y^y�<Zgy���:�djm]hf�[eZ]h^Zlv��;_j_]Z�ih�lm
b�ih� ^jm]mx� klhjhgm� j_db� a_e_gu�� \h^Z� \ky� \� kheg_qguo
djhrdZo�� iZjhoh^� beb� dhkl_jhd� \^Zeb� ^ufblky�� qZcdb
e_lZxl� �<��:klZnv_\��PZjv�ju[Z���B� kljZgguf� \b^_gv_f
]jy^ms_c� ihju� �� <klZ\Zeh� \^Zeb� \k_� ijbr_^r__� ihke_
�;��IZkl_jgZd��Jh`^_kl\_gkdZy�a\_a^Z��

<�^hf_�kf_o�b�ohayckl\_gguc�]hfhg�� ��Lhl�`_�]hfhg�b
kf_o� \^Ze_d_� �;��IZkl_jgZd�� ;Z[v_� e_lh��� Dh]^Z� \� ijb�
fhjkdhf�]hjh^d_����kj_^v�ghqb�iZkfmjghc��kh�kdmdb���hdgh
hldjh_rv�²�\^Ze_d_���ijhevxlky�r_iqmsb_�a\mdb��<��GZ�
[hdh\��Lbobc�rmf���KZfhk\Zeu�k\hjZqb\Zeb�lm^Z��]^_�\^Z�
e_d_�\ukbeky�klZevghc�dZjdZk�]b]Zglkdh]h�a^Zgby��\hdjm]
dhlhjh]h� ���� f_evdZeb� kbgb_�� k_ju_� b� ]hem[u_� iylgur�
db�²� ex^b� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ��� Ly\dgmeZ
]^_�lh� \^Ze_d_� kh[ZdZ�� _c� kljZklgh� b� `Zeh[gh� hl\_lbeZ
^jm]Zy��lj_lvy�²�b�\^jm]�\_kv�e_k�aZ]j_f_e��lhqgh�hg�\_kv
kl_deygguc�� hl� [mjgh]h� eZy� b� djbdZ� �B��;mgbg��:glhgh\�
kdb_� y[ehdb���Furv� m`_�f_evdZeZ�\^Ze_d_�� dZd� q_jguc
dZmqmdh\uc�fyqbd��kdZqmsbc�d�g_fm�ih�g_\b^bfhc�ih\_j�
oghklb� �<��I_e_\bg��@bagv� gZk_dhfuo���@_gu� m[bluo� g_
kf_eb�ih^hclb�[ebadh�b�h`b^Zeb�\^Ze_d_�dhgpZ�a_feyguo
jZ[hl��:��IeZlhgh\��Q_\_g]mj���Hg�i_j_e_a�q_j_a�h]jZ^m�kZ�
^Z�\^Ze_d_�hl�]eZ\guo�\hjhl��\�x`ghf�m]em�_]h��lZf��]^_
\u\Zebebkv�\_jogb_�dZfgb�deZ^db� �F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��

=^_�lh� \� hl^Ze_gbb�� \gbam�� klmqZeb� b� i_j_dZlu\Zebkv
rZ]b�lhjhieb\h�jZkoh^b\rboky��kh]eZkgh�ijbdZam��gh\h�
y\e_gguo� Zjlbee_jbklh\� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
<^jm]� jZa]h\hj� ih� khk_^kl\m� klZe� f_^e_ggh� mieu\Zlv� b
aZf_j�\�hl^Ze_gbb� �<��GZ[hdh\��H[b^Z���GZ�ih`_el_\r_c
dZjlhqd_�klhye�fZevqbd�k�[hevrhc��feZ^_gq_kdhc�]heh\hc�
\�[_^ghc�jm[Zrd_��\�^_r_\uo�rlZgZo�b�[hkhc��ihaZ^b�g_]h
jhkeb� \her_[gu_� ^_j_\vy�� b� \� hl^Ze_gbb� gZoh^beky
nhglZg� b� ^\hj_p� �:��IeZlhgh\�� Njh��� H^gZ`^u� m\b^_e
Dhey�kh[Zdm�²�hklZgh\beZkv�\�hl^Ze_gbb��[_eZy�k�k_juf
djZihf� gZ� gh]Zo�� `^_l�� ijb\_lgh� o\hklhf� ihr_\_eb\Z_l

�<��:klZnv_\�� PZjv�ju[Z��� ;hevrb_� [_eu_� lmqb� [ukljh
g_kebkv�ih�g_[m��lhgdZy�fZqlZ�dZqZeZkv�\�hl^Ze_gbb��^ebg�
guc� \ufi_e� k� djZkguf� dj_klhf� [_kij_klZggh� \a\b\Zeky�
iZ^Ze�b�\a\b\Zeky�kgh\Z��B��K��Lmj]_g_\��GZdZgmg_��

�NJ:AKBG� ��gZ� djZx� k\_lZ�� m� q_jlZ� gZ� dmebqdZo
�gZ�jh]Zo!��aZ�ljb^_\ylv�a_f_ev�

�:G:E� ��ih^Zevr_� ��� ^Ze_dh� ����� \^Zev�� ^Ze_dh� ����
ba^Zeb��ba^Ze_dZ��lZf�

�:GL� ��[ebadh� ����� g_^Ze_dh������ \[ebab�� ih[ebahklb�
g_ih^Ze_dm�

��>?J� ��^Zev�� ^Ze_dbc�� ^Zevgbc�� hl^Ze_gguc� ��� m^Z�
e_gguc��g_[ebadbc�

�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�
lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F�������� >H��;�@

>:E?DH ���

>:E?DH������g_h[boh^g��<>:EV��gZ�[hevrh_�jZkklhygb_
hl�dZdh]h�lh�h[t_dlZ�beb�hl�gZ[ex^Zl_ey��

Hgb�mieueb�^Ze_dh�hl�[_j_]Z��HgZ�aZ^mfqb\h�kfhlj_eZ
\^Zev�

IJ?:F;ME:�� GZj_qby� jZkkfZljb\Z_fh]h� jy^Z� �dm^Z�
gZj_qby�� ijhlb\hihklZ\e_gu� gZj_qbyf� jy^Z� ^Ze_dh� ����
\^Zeb�� \^Ze_d_�� \� hl^Ze_gbb� �]^_�gZj_qbyf���Lhqgh� lZdmx
`_�hiihabpbx�h[jZamxl� dm^Z�gZj_qby� [ebadh� ����� g_^Ze_�
dh����� b� ]^_�gZj_qby� [ebadh����� g_^Ze_dh� ����� ih[ebahklb�
g_ih^Ze_dm��\[ebab��Kf��Ij_Zf[mem�d�jy^m�>:E?DH�����

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���oZjZdl_j�ijhkljZgkl\_ggh]h�hjb_glbjZ
�ex[hc�h[t_dl�^ey�^Ze_dh��f_klhiheh`_gb_�gZ[ex^Zl_ey
^ey�\^Zev������oZjZdl_j�hp_gdb�jZkklhygby��hlghkbl_evgZy
hp_gdZ�^ey�^Ze_dh������g_\hafh`ghklv�mdZaZgby�gZ�hij_^_�
e_ggmx�lhqdm�\�ijhkljZgkl\_��dm^Z�i_j_f_sZ_lky�hibku�
\Z_fuc�h[t_dl� �\^Zev��� ���\hafh`ghklv� mdZaZgby�gZ� \k_
ijhkljZgkl\h�\hdjm]�hjb_glbjZ��[eb`g__�b�^Zevg__��^Ze_�
dh��� ���\hafh`ghklv� hibkZgby� jZkklhygby� ih� \_jlbdZeb
�^Ze_dh������\hafh`ghklv�mdZaZgby�gZ�gZijZ\e_gb_�^\b`_�
gby�h[t_dlZ�hl�gZ[ex^Zl_ey��\^Zev������h[yaZl_evghklv�g_�
ihkj_^kl\_ggh]h�\bamZevgh]h�\hkijbylby�hibku\Z_fhc�kb�
lmZpbb� �\^Zev������\hafh`ghklv�mihlj_[e_gby�\�h[h[s_g�
guo� b� fh^Zevguo� \ukdZau\Zgbyo� �^Ze_dh��� ���g_\hafh`�
ghklv� kh\iZ^_gby� km[t_dlZ�b�h[t_dlZ�gZ[ex^_gby� �\^Zev��
����\hafh`ghklv�]jZ^mbjh\Zgby��^Ze_dh��

GZj_qb_� ^Ze_dh� mdZau\Z_l� gZ� lh�� qlh� dZdhc�lh� h[t_dl
beb�f_klh�hl^_e_gu�hl�ijhkljZgkl\_ggh]h�hjb_glbjZ�[hev�
rbf� jZkklhygb_f��IjhkljZgkl\_gguf� hjb_glbjhf� fh`_l
kem`blv�ijb� wlhf�dZd�f_klhiheh`_gb_�ih^jZamf_\Z_fh]h
g Z [ e x ^ Z l _ e y� �lZd�b�g_dhlhjuc� h [ t _ d l� �ijyfh
gZa\Zgguc� \� l_dkl_� beb� ih^jZamf_\Z_fuc�� Kj�� KZrZ
m\b^_e�i_j_^�kh[hc�moh^ysmx�^Ze_dh�\\_jo�kl_gm�k�lZdbfb
`_�dZjgbaZfb��dZd�l_��ih�dhlhjuf�hg�kh\k_f�g_^Z\gh�dZ�
jZ[dZeky�gZ\klj_qm�:[[Zkm��<��I_e_\bg��Ijbgp�=hkieZgZ�
>ijhkljZgkl\_gguc�hjb_glbj�²�f_klhiheh`_gb_�gZ[ex^Z�
l_ey@��HgZ�mieu\ZeZ�^Ze_dh�hl�[_j_]Z�\�eZklZo�b�fZkd_�k
^uoZl_evghc�ljm[dhc�b�aZklZ\eyeZ�h�k_[_�^mfZlv��gujyeZ
b�^he]h�g_�ihy\eyeZkv�gZ�ih\_joghklv��<��:dk_gh\��I_j_f_gZ
h[jZaZ� `bagb�� >ijhkljZgkl\_gguc� hjb_glbj�²� [_j_]@�
Kh[ZdZ�e_]eZ��\ulygmeZ�\i_j_^�i_klju_�i_j_^gb_�gh]b��aZ^�
gb_� ih^lygmeZ� ih^�`b\hl� b� ijbgyeZkv� mdeZ^u\Zlv� k\hc
o\hkl�²�kgZqZeZ�k�h^gh]h�[hdZ�hl�k_[y��ihlhf�k�^jm]h]h��Z
ihlhf� \ulygmeZ� _]h� ih� a_fe_� ^Ze_dh� gZaZ^� �K��AZeu]bg�
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:g]_evkdZy�ghqv�� >ijhkljZgkl\_gguc�hjb_glbj�²�lmeh\b�
s_�kh[Zdb@�

Ijb�gZj_qbb�\^Zev�ijhkljZgkl\_gguf�hjb_glbjhf�fh�
`_l�kem`blv�lhevdh� g Z [ e x ^ Z l _ e v� �kj��<�^\Z�hdgZ
dZ[bg_lZ�b�kl_deZ�[Zedhgghc�^\_jb�i_j_mehd�[ue�\b^_g
\� ^ebgm� ²� m[_]ZxsZy� \^Zev� kZggZy� ^hjh]Z�� djb\h� jZk�
klZ\e_ggu_�^hfbdb��djb\u_�aZ[hju� �;��IZkl_jgZd��>hdlhj
@b\Z]h��

J_ZevgZy�\_ebqbgZ�jZkklhygby�\�kemqZ_�^Ze_dh�aZ\bkbl
hl�oZjZdl_jZ�hibku\Z_fhc�kblmZpbb��<�ijb\_^_gguo�\ur_
ijbf_jZo�j_qv�b^_l�h�kbevgh�hlebqZxsboky�ih�h[t_dlb\ghc
\_ebqbg_�jZkklhygbyo��dhlhju_�]h\hjysb_�\h�\k_o�kemqZyo
km[t_dlb\gh� hp_gb\Zxl� dZd� ^hklZlhqgh� [hevrb_� hlghkb�
l_evgh�lh]h��qlh�\�^Zgghf�kemqZ_�ijbgbfZ_lky�aZ� g h j f m�
F_`^m� l_f� \^Zev� ihf_sZ_l� hjb_glbjm_fuc� h[t_dl� beb
f_klh� gZ� ebgbx� ] h j b a h g l Z � b� \� kbem� wlh]h� \k_]^Z
mdZau\Z_l�gZ�ijbf_jgh�h^bgZdh\h_�jZkklhygb_��kj��:�f_`�
^m�l_f�ih_a^�[_`Ze�^Z�[_`Ze������]hju�k�ijZ\hc�klhjhgu
^hjh]b� ki_j\Z� hldehgbebkv�� mreb� \^Zev�� ihlhf� gZ^\bgm�
ebkv� hiylv�� gh� m`_� g_� klhev� \ukhdb_� b� j_`_� ihdjulu_
e_khf� �B��K��Lmj]_g_\��>uf���Kj�� lZd`_� \iheg_� ijb_fe_�
fh_�E_k�ijhklbjZeky�^Ze_dh��gZ�khlgx�dbehf_ljh\�d�x]m
b�kljZggh_�"LjZdl�moh^be�\^Zev�gZ�^_kylhd�dbehf_ljh\�

<�kbem�k\h_c�k\yab�k�ij_^klZ\e_gb_f�h�]hjbahgl_�\^Zev
mihlj_[ey_lky�ij_bfms_kl\_ggh�ijb�hibkZgbb�hldjulh]h
ijhkljZgkl\Z��kf��ijbf_ju�np�

GZj_qb_� ^Ze_dh� fh`_l� [ulv� mihlj_[e_gh� dZd� \� lhf
kemqZ_��dh]^Z�hibku\Z_fuc�h[t_dl�i_j_f_sZ_lky�\� g _ �
h i j _ ^ _ e _ g g m x �lhqdm��lZd�b�lh]^Z��dh]^Z�wlZ�lhqdZ
\iheg_� h i j _ ^ _ e _ g g Z y� � kj�� Ohjhrh� ohlv�� qlh� \
k\hbo� ihbkdZo� e_cl_gZgl� g_� aZ_oZe� dm^Z�gb[m^v� ^Ze_dh� \
klhjhgm�� \k_� jZ\gh� imlv� _]h� e_`Ze� q_j_a� D_gb]k[_j]
�?��<hjh[v_\��<q_jZ�[ueZ�\hcgZ��b�Hg�m_oZe�hq_gv�^Ze_dh�
\� ^_j_\gx� ;_eZy�� \_jg_lky� g_kdhjh��<^Zev�� gZijhlb\�� g_
^himkdZ_l� mdZaZgby� gZ� h i j _ ^ _ e _ g g h _ � f_klh�� lh
f_klh��dm^Z�i_j_f_sZ_lky�h[t_dl��qZklh�ij_^klZ\ey_lky�g_
lhevdh�g_hij_^_e_gguf��gh�b�g_kdhevdh� a Z ] Z ^ h q g u f�
<�a_jdZevgmx�f]em�mebpu�m[_]Ze�ihke_^gbc�ljZf\Zc��b�gZ^
gbf�� ih� ijh\hehd_�� k� lj_kdhf� b� lj_i_lhf� klj_fbeZkv
\^Zev�[_g]ZevkdZy�bkdjZ��eZamjgZy�a\_a^Z��<��GZ[hdh\��DZ�
lZkljhnZ���Hl�ZelZjy��ba�ih^�\_gpZ�� ��\b^gZ�^hjh]Z� \�^\Z
dhgpZ�� ��Y�ihkueZx�\a]ey^�k\hc�\^Zev��b�g_�\_jgmlv�]hgpZ
�B��;jh^kdbc��Abfgyy�k\Z^v[Z��

GZj_qb_�^Ze_dh�fh`_l�[ulv�mihlj_[e_gh�dZd�^ey�hib�
kZgby�h[t_dlZ�beb�f_klZ��hl^_e_ggh]h�hl�ijhkljZgkl\_ggh�
]h�hjb_glbjZ��kf��ijbf_ju�n ���lZd�b�^ey�hibkZgby� \ k _ �
] h� ijhkljZgkl\Z�\hdjm]�hjb_glbjZ��[eb`g_]h�b�^Zevg_]h�
oZjZdl_jbamy�ijb� wlhf�jZkklhygb_� ^ h� ] j Z g b p � wlh]h
ijhkljZgkl\Z��kj��:\lh[mk�\uj\Zeky��gZdhg_p��gZ�rbjhdmx
jZ\gbgghklv�rhkk_�b�����lhj`_kl\mxs_�ihfqZeky�\�l_f�
ghlm��^Ze_dh�b�rbjhdh�[jhkZy� k\_l� \k_o� k\hbo�gb`gbo�b
\_jogbo�nZj��X��DZaZdh\��<hg�[_`bl�kh[ZdZ���B�y�ihr_e�ih
fhklm�q_j_a�j_dm��^Ze_dh�\b^y�\k_�\hdjm]�\�f_kyqghf�k\_l_
bxevkdhc�ghqb� �B��;mgbg��Iha^gbc�qZk���GZj_qb_�\^Zev�\
ZgZeh]bqguo�dhgl_dklZo�g_�fh`_l�mdZau\Zlv�gZ�ijhkljZg�
kl\h�g_ihkj_^kl\_ggh�hdheh�gZ[ex^Zl_ey��kj��FZyd�[jhkZe
k\hc�k\_l�dm^Z�lh�\^Zev�>ij_^iheZ]Z_lky��qlh�h[eZklv�\hd�
jm]�gZ[ex^Zl_ey�g_�hk\_sZ_lky�k\_lhf�fZydZ@��Y�kfhlj_e
\^Zev�gZ�k_j_[jysb_ky�ijb�k\_l_�f_kypZ�\_jrbgu�]hj�

GZj_qb_�^Ze_dh�fh`_l�mdZau\Zlv�gZ�h[t_dlu�beb�f_klZ�
jZkiheh`_ggu_�ih� j Z a g u f � klhjhgZf� ijhkljZgkl\_g�

gh]h�hjb_glbjZ�²�gZijZ\h��gZe_\h��\hdjm]�g_]h��kj��D�a^Z�
gbx� klZgpbb� ijbe_]ZeZ�rbjhdZy�� ^Ze_dh� \� h[_� klhjhgu
lygm\rZyky�iheygZ� �;��IZkl_jgZd��>hdlhj�@b\Z]h���>Ze_�
dh� ih� hdj_klghklyf� jZaghkbeZkv� _]h� >dhehdheZ@�ly`dZy
i_\mqZy�f_^v��<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\�
gu��� K� ^jm]hc� klhjhgu�� ^Ze_dh� fh`_l� mdZau\Zlv� dZd� gZ
h[t_dl�f_klh�� gZoh^ysb_ky� k� ijhkljZgkl\_gguf� hjb_glb�
jhf� \� h^ghc� ]hjbahglZevghc� iehkdhklb� �kf��n ��� lZd� b� gZ
h[t_dl�f_klh�� jZkiheh`_ggu_� \ \ _ j o m � beb� \ g b a m�
kj��JZd_lZ� \a\beZkv�^Ze_dh�\\_jo��Hg�ijbgyeky�[ukljh�b
hlqZyggh� julv�� ihdZ� g_� hdZaZeky� \� ieZkl_� kujuo� ]ebgb�
kluo�ihq\�����kj_^b�moh^ysbo�^Ze_dh�\gba�nmg^Zf_glh\�b
[_lhgguo�dheh^p_\��<��I_e_\bg��@bagv�gZk_dhfuo���B�\k_
ij_^klZ\eyehkv�lZd�ijhajZqgh��q_ldh��dZd�[m^lh�hg�ih^�
gbfZeky� ykguf� ^g_f� gZ� ]hjm� b� kfhlj_e� hllm^Z� ^Ze_dh
\gba��X��Ljbnhgh\��H[f_g��

<^Zev� hibku\Z_l� jZkklhygb_� lhevdh� \� h ^ g h f � gZ�
ijZ\e_gbb�b�ijblhf� lhevdh�ih� ] h j b a h g l Z e b� �Ih�
wlhfm�hgh�[ueh�[u�g_mf_klgh�\�ijb\_^_gguo�\ur_�ijb�
f_jZo��Kj��lZd`_�g_\hafh`ghklv�aZf_gu�\^Zev�gZ�^Ze_�
dh�\�dhgl_dkl_��ijhlb\hihklZ\eyxs_f�i_j_f_s_gb_�ih�]h�
jbahglZeb� i_j_f_s_gbx� ih� \_jlbdZeb��Fbl_� >e_lys_fm
\^hev�kdehgZ�]hju�\\_jo@�klZeh�dZaZlvky��qlh�kdehg�]hju
moh^bl�g_�\\_jo��Z�\^Zev��b�hg�e_lbl�gZ�g_[hevrhc�\ukhl_
gZ^�dZf_gbklhc�imklug_c��<��I_e_\bg��@bagv�gZk_dhfuo��
Djhf_�lh]h��\^Zev��\�hlebqb_�hl�^Ze_dh��kha^Z_l�ij_^klZ\�
e_gb_� h� \hh[jZ`Z_fhc� ebgbb�� lygms_cky� hl�gZ[ex^Zl_ey
ijyfh�ih�gZijZ\e_gbx� _]h� \a]ey^Z� d� lhqd_�gZ� ]hjbahgl_�
Ihwlhfm�\^Zev�hibku\Z_l�ijhkljZgkl\h� i _ j _ ^ �gZ[ex�
^Zl_e_f�b�g_mf_klgh�\�dhgl_dkl_�mlhqg_gbc�lbiZ�gZijZ\h�
\�klhjhgm��\�h[_�klhjhgu�beb�\i_j_^�

<�kblmZpbb��hibku\Zxs_c�i_j_f_s_gb_��\^Zev��\�hl�
ebqb_� hl�^Ze_dh�� h^ghagZqgh� aZ^Z_l� g Z i j Z \ e _ g b _
i_j_f_s_gby� h l � gZ[ex^Zl_ey� d� ]hjbahglm�� kj�� Hdmjhd
re_igmeky�\�\h^m��ih]Zk�b�ihieue�ihdZqb\Zykv�\^Zev��jmq_c
\h^hiZ^bdhf�h[jmrb\Zeky�k�ljhlmZjZ�gZ�fhklh\mx��b�dh]�
^Z�dZjlhggZy�]bevaZ�i_j_\ZebeZkv�q_j_a�[_lhgguc�[hj^xj�
GZlZrZ�ihl_jyeZ�__�ba� \b^m� �<��I_e_\bg��@bagv�gZk_dh�
fuo���F_`^m�l_f�^Ze_dh�mf_klgh�b�lh]^Z��dh]^Z�hibku\Z�
_lky�i_j_f_s_gb_�q_]h�eb[h�ih�gZijZ\e_gbx� d �ijhkljZg�
kl\_gghfm�hjb_glbjm��kj��Q_j_a�]heh\u�\k_o�gZrbo�ih^�]h�
jhc��k\bkly��i_j_e_l_eZ�]jZgZlZ�b��^Ze_dh�g_�^he_l_\�^h
g_ijbyl_ey��^ufdhf�ihdZaZeZ�f_klh�k\h_]h�iZ^_gby�b�ehi�
gmeZ��E��G��Lheklhc��<hcgZ�b�fbj��

GZj_qb_�^Ze_dh�fh`_l�mihlj_[eylvky�dZd�^ey�hibkZgby
g_ihkj_^kl\_ggh� gZ[ex^Z_fhc� k b l m Z p b b� � lZd� b� \
h [ h [ s _ g g u o �b�jZagh]h�jh^Z�fh^Zevguo�\ukdZau\Z�
gbyo�� kj��DZd�fh]eb� hgb�lZd� ^Ze_dh�hlt_oZlv� hl�^hfZ"
<_^v�m�gbo�gZ�\k_�ijh�\k_�h^bg�^_gv��X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���GZ�^jm]hc�^_gv�hgb�k�^y^_c�^he�
`gu�[ueb�m_oZlv�^Ze_dh�gZ�x]��\�h^bg�ba�]m[_jgkdbo�]hjh�
^h\�Ih\he`vy��]^_�hl_p�GbdheZc�kem`be�\�ba^Zl_evkl\_�
\uimkdZ\r_f� ijh]j_kkb\gmx� ]Za_lm� djZy� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���>b\babhg�g_�mc^_l�^Zevr_�hdjZbg�=hjh�
^Z��Z�y�klZgm�]^_�gb[m^v�\�[_ahiZkghf�f_kl_��F��;me]Zdh\�
;_eZy� ]\Zj^by��� ?^bgkl\_gguc� \uoh^� \� lZdbo� kemqZyo�²
m_oZlv�dm^Z�gb[m^v�^Ze_dh�b�ibk_f�g_�ibkZlv�

GZj_qb_�\^Zev�\�ih^Z\eyxs_f�[hevrbgkl\_�kemqZ_\�mih�
lj_[ey_lky�^ey�hibkZgby�g_ihkj_^kl\_ggh� \ b a m Z e v g h
gZ[ex^Z_fhc�kblmZpbb��kj��:�ex^b�fbfh�reb�[_a�keh\�� �
Dm^Z�lh� \^Zev� ki_rbeb�fbfh� �F��P\_lZ_\Z��>\Z� bkoh^Z��
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J_^dbf�bkdexq_gb_f�kem`Zl�h[h[s_ggu_�\ukdZau\Zgby�k
]eZ]hehf�kfhlj_lv�lbiZ�Dh]^Z�fu�kfhljbf�\^Zev��jZ[h�
lZxl� kh\k_f� ^jm]b_� ]jmiiu� furp�� Kj�� lZd`_� h[jZagh_
mihlj_[e_gb_� \^Zev� \� fh^Zevghf� \ukdZau\Zgbb�� B\Zg
I_ljh\bq�hiylv�aZkdmqZe��hiylv�ihlygmeh�_]h�\^Zev��\�lhl
fbj�� k� dhlhjuf� hg� kjhkky� b� ]^_� qm\kl\h\Ze� k_[y� ^hfZ
�B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��

GZj_qb_�\^Zev��\�hlebqb_�hl�^Ze_dh��g_\hafh`gh�\�kb�
lmZpbb� k h \ i Z ^ _ g b y � km[t_dlZ� b� h[t_dlZ� gZ[ex^_�
gby��kj��
Y�hlihea�\^Zev�ijb�\iheg_�ijZ\bevghf�Y�hlihea
hl� djZy� h\jZ]Z� gZklhevdh� ^Ze_dh�� gZkdhevdh� iha\heyeZ
\_j_\dZ�

GZj_qb_�^Ze_dh��\�hlebqb_�hl�\^Zev�� ] j Z ^ m b j m �
_ l k y� � kj�� AZq_f�lh� bo� \^\h_f� aZg_keh� \�lhl� \_q_j� ^h�
\hevgh�^Ze_dh�hl�^hfZ��\�jZchg�FZjvbghc�jhsb��G��Rf_�
e_\�� Ij_amfipby� g_\bgh\ghklb��� Ihke_� kljZrghc� [mjb�
\aju\Zxs_c�fhj_�^h�hkgh\Zgby��eh`Zlky�gZ�i_khd�ke_^u
kbevg_cr_c�� ^Zevr_� \k_]h� ^hie_kdZ\r_cky� \hegu� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Ebgby�`bagb�ijhklbjZeZkv�lZd
^Ze_dh��qlh�dhg_p�__�aZ_oZe�\�imevk��b�_keb�ebgby�]h\hjbeZ
ijZ\^m��²�\^h\Z�^he`gZ�[ueZ�[u�^h`blv�^h�fbjh\hc�j_�
\hexpbb��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\��

>ey�gZj_qby�^Ze_dh�qj_a\uqZcgh�oZjZdl_jgu� i _ j _ �
g h k g u _ �mihlj_[e_gby��hibku\Zxsb_�jZkklhygby�\�kh�
pbZevghc�b_jZjobb��gZ�\j_f_gghc�hkb�b�l��i���kj��Gh�ij_^�
kdZau\Zx�l_[_��qlh�lu�^Ze_dh�ihc^_rv��:�ih]ey^_lv�gZ
l_[y�²�lbohgy��F��;me]Zdh\��L_ZljZevguc�jhfZg���Hg�g_�
gZ\b^_e�hl`b\Zxsbc�kljhc�^\hcghc�g_gZ\bklvx��[Zkghk�
eh\gh]h��kihkh[gh]h�hldmiblv�]hkm^Zjkl\_ggmx�dZagm�[h�
]ZqZ�b� kdZahqgh�^Ze_dh�rZ]gm\r_]h� \uoh^pZ� ba� ijhklh]h
gZjh^Z��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�ij_`gbo�_]h�dgb�
]Zo��\�©Kf_jlb�[h]h\ª��\�©<hkdj_krbo�[h]Zoª��l_gb�mf_j�
rbo�[h]h\�ijhly]b\Zebkv�^Ze_dh�\�ojbklbZgkdh_�[m^ms__
�<��Oh^Zk_\bq��H�F_j_`dh\kdhf��>kf��lZd`_�Ijbf_qZgb_��@�
>ey� gZj_qby� \^Zev� i_j_ghkgu_� mihlj_[e_gby� \hafh`gu�
gh�f_g__�oZjZdl_jgu��kj��IjbagZxkv��m�f_gy�i_j_^�lZdbfb
klboZfb� dm^Z�lh� \^Zev� hlklmiZxl� \k_� ©jZkoh`^_gbyª�
\k_�l_hjbb�� b� ijhiZ^Z_l� hohlZ� jZa[bjZlvky�� \� q_f� ijZ\
;mgbg�b�\�q_f�g_�ijZ\��ihlhfm�qlh�ih[_^bl_e_c�g_�km^yl
�<��Oh^Zk_\bq��H�ihwabb�;mgbgZ��

JZaebqby�f_`^m�^Ze_dh�b�\^Zev�qZklbqgh� g _ c l j Z �
e b a m x l k y � \� kblmZpbb� g_ihkj_^kl\_ggh]h� a j b �
l _ e v g h ] h �\hkijbylby��dh]^Z�ijhkljZgkl\_gguf�hjb_g�
lbjhf�kem`bl�gZ[ex^Zl_ev��\a]ey^�dhlhjh]h�gZijZ\e_g�ih
]hjbahglZeb�\i_j_^��kj��>hjh]Z�m[_]ZeZ�dm^Z�lh�^Ze_dh�
<^Zev� m[_]Ze� bajuluc� ]mk_gbpZfb� [hevrZd�� h[kZ`_g�
guc�iuevgufb�^_j_\vyfb��<��:klZnv_\��KZrdZ�E_[_^_\��

IJBF?Q:GB?����M�gZj_qby�^Ze_dh�_klv�ihwlbq_kdbc�kb�
ghgbf� ^Zezdh� ����� qZklh� \klj_qZxsbcky� \� i_j_ghkguo� mihl�
j_[e_gbyo��kj��Ihlhf�k�lh\Zjbs_f�lhedZ_l� ��EZ^vx�ly`_�
emx�k�i_kdh\���B�ijhlb\�khegpZ�mieu\Z_l���>Zezdh�gZ�\_q_jgbc
eh\��<��Oh^Zk_\bq��©;hevrb_�neZ]b�gZ^�wkljZ^hcª��Lhevdh�^_�
lkdb_� dgb]b� qblZlv�� �� Lhevdh� ^_lkdb_� ^mfu� e_e_ylv�� �� <k_
[hevrh_� ^Zezdh� jZa\_ylv�� �� Ba� ]em[hdhc� i_qZeb� \hkklZlv
�H��FZg^_evrlZf��©Lhevdh�^_lkdb_�dgb]b�qblZlvª��

D�kbghgbfZf�jy^Z�ijbfudZ_l�lZd`_�gZj_qb_�moh^��jZa]��^Z�
e_q_� ��� kj��M_oZe�^Ze_q_�[Zjbg� �B��Rf_e_\��G_mib\Z_fZy�qZ�
rZ���Y�`^m� g_ba\_^Zgghc� \klj_qb� ��K� ^Ze_dhc� b�fbehc�� qvb
i_kgb�mg_k� ��Ihemghqguc�\_l_j�²�^Ze_q_�� �:��;ehd��©Lu�ijh�
kbrv�hl\_lZ�gZ�kljZrguc�\hijhkª���<�;,;�\_d_�wlZ�nhjfZ�lZd�
`_�bkihevah\ZeZkv�ij_bfms_kl\_ggh� \� jZa]h\hjghc� j_qb�gZ�
jy^m� k� nhjfhc� ^Ze_dh�� kj�� B[h� ^Ze_dh� jZaghkblky� fh]mq__

keh\h��[m^mqb�ih^h[gh� ]m^ys_c�dhehdhevghc�f_^b�� \�dhlhjmx
fgh]h�ih\_j]gme�fZkl_j�^hjh]h]h�qbklh]h�k_j_[jZ��qlh[u�^Z�
e_q_�ih� ]hjh^Zf�� eZqm]Zf��iZeZlZf�b� \_kyf�jZaghkbeky�djZk�
guc� a\hg�� kau\Zy� jZ\gh� \k_o� gZ� k\ylmx� fhebl\m� �G��<��=h�
]hev��LZjZk�;mev[Z���A_fey�]emoh�]m^_eZ�gZ�\kx�hdjm]m��b�\�\ha�
^mo_�^Ze_q_�hl^Z\Zebkv� ]hiZdb�b�ljhiZdb��\u[b\Z_fu_� a\hg�
dbfb�ih^dh\Zfb�kZih]h\��G��<��=h]hev��LZjZk�;mev[Z��

IJBF?Q:GB?����;ebadb_�ih�kfukem�e_dk_fu�i_j_qbke_�
gu�\�klZlv_�>:E?DH�����

�N� �GZj_qb_�^Ze_dh�bf__l�nhjfm�KJ:<G�^Zevr_��kj�
<bgl�g_�\oh^be�^Zevr_��g_�\uoh^be�\hg��Z�\_jl_eky��gbq_]h
g_�aZo\Zlu\Zy��\k_�gZ�lhf�`_�gZj_a_��b�g_evay�[ueh�i_j_�
klZlv�\_jl_lv�_]h��E��G��Lheklhc��<hcgZ�b�fbj���<�yaud_
;,;�\_dZ�mihlj_[eyeZkv�gZjy^m� k�g_c�b�nhjfZ�^Ze__�� kj�
Q_f�^Ze__�ih^\b]Zeky�hg�\i_j_^��[eb`_�d�g_ijbyl_ex��l_f
ihjy^hqg__�b�\_k_e__�klZgh\beky�\b^�\hckd��E��G��Lheklhc�
<hcgZ�b�fbj��

�D� �GZj_qb_� ^Ze_dh� bf__l� \Ze_glghklv� i j h �
k l j Z g k l \ _ g g h ] h � h j b _ g l b j Z� � dhlhjZy� aZ�
ihegy_lky�ij_^eh`gh�bf_gghc�]jmiihc�hl���JH>��kj��Fhc
fhlhj�ihdZ�qlh�jZ[hlZe��dZd�r\_cgZy�fZrbgZ��dZijbagb�
qZe�hq_gv�j_^dh��b�y�^Z`_�j_rbeky�hlieulv�gZ�g_f� \gba
ih�l_q_gbx�^h\hevgh�^Ze_dh�hl�^hfZ��D��IZmklh\kdbc��Ba�
[mrdZ�\�e_km��

>Ze_dh�fh`_l� j _ ^ m i e b p b j h \ Z l v k y� �mdZau�
\Zy� lZdbf� h[jZahf� gZ� _s_� [he__� ^Ze_dh_� jZkklhygb_�� kj�
Ohq_lky� m_oZlv� ^Ze_dh�^Ze_dh�� qlh[� gbdlh� g_� gZr_e�
NhjfZ�KJ:<G�h[jZam_l�ZgZeh]bqgmx�dhgkljmdpbx�^Zev�
r_�b�^Zevr_��kj��;ZlZj_y�ijhlb\hlZgdh\uo�imr_d��iuey
ih� ijhk_edm�� mghkbeZkv� \k_� ^Zevr_� b� ^Zevr_� \ijZ\h�� ih^
hkljuf�m]ehf�d�rhkk_��X��;hg^Zj_\��;_j_]��

<^Zev�gb�\�h^ghc�ba�wlbo�dhgkljmdpbc�g_�mihlj_[ey_lky�
�K� �GZj_qb_�^Ze_dh��\�hlebqb_�hl�\^Zev��khq_lZ_lky

k� b g l _ g k b n b d Z l h j Z f b �b�gZj_qbyfb��mdZau\Z�
xsbfb�gZ� i h e g m x �b�g_ihegmx�kl_i_gv�ijbagZdZ��kj�
B�\�hl\_l�_fm�hq_gv�^Ze_dh�ih�\_ljm�^hg_kky�ba�Dhgph\db
\hc��gh�l_i_jv� m`_�g_evay�[ueh�jZah[jZlv�� q_c� wlh� \hc�
kh[Zqbc�beb�q_eh\_qbc� �F��;me]Zdh\��Jhdh\u_� ycpZ���Hq_�
\b^gh� [ueh�� hgZ� >GZlZrZ@� g_qZyggh�� k� g_jZkkqblZggh]h
[_]Z��aZkdhqbeZ�lZd�^Ze_dh� �E��G��Lheklhc��<hcgZ�b�fbj��
Hgb� >K_j]_c�B\Zgh\bq� b� <Zj_gvdZ@� hlhreb�lZd� ^Ze_dh�
qlh�gbdlh�m`_�g_�fh]�[u�keurZlv�bo��gh�hg� \k_�_s_�g_
gZqbgZe� ]h\hjblv� �E��G��Lheklhc�� :ggZ� DZj_gbgZ��� Hg
hlhr_e�m`_�^h\hevgh�^Ze_dh��Hg�aZ[jZeky�kh\k_f�^Ze_dh�
d�kZfhc�djhfd_�e_^gbdZ�

H[Z� kbghgbfZ� jy^Z� khq_lZxlky� k� ]eZ]heZfb� i _ j _ �
f _ s _ g b y� �kj��Imly�k�m`Zkhf�khh[jZ`Ze��qlh�klZjmr�
dZ�m\h^bl� _]h� ^Ze_dh�� gZ�^jm]mx� klhjhgm�^hfZ� �<��GZ[h�
dh\�� H[b^Z��� <i_j_^b�� m`_� ^Ze_dh� hl^_eb\rbkv� b� a\_gy
m^Zeyxsbfky� ]mkluf�dhehdhevphf��ykgh� \b^g_eZkv�gZ�[_�
ehf� kg_]m� q_jgZy�ljhcdZ� AZoZjZ� �E��G��Lheklhc��<hcgZ� b
fbj���?]h�>Iv_jZ@�ko\Zlbeb�aZ�jmdb��gh�hg�[ue�lZd�kbe_g�
qlh� ^Ze_dh� hllhedgme� lh]h�� dlh� ijb[ebabeky� d� g_fm
�E��G��Lheklhc��<hcgZ�b�fbj���Lh\Zjbsb�fhb�m`_�moh^beb
\^Zev�ih�[_j_]m��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Ijb
wlhf� \^Zev� khq_lZ_lky� ij_bfms_kl\_ggh� k� ]eZ]heZfb� \
nhjf_�G?KH<��kj��g_ijb_fe_fh_�""Hgb�mreb�\^Zev�ijb�kh�
\_jr_ggh�ghjfZevghf�Hgb�mreb�^Ze_dh��Khq_lZgby�k�]eZ]h�
ehf�\�nhjf_�KH<�\hafh`gu�lhevdh�\� f _ l Z n h j b q _ �
k d b o �mihlj_[e_gbyo��kj��B�lh]^Z�g_�\k_�`_�lZd�[_ahl�
\_lkl\_ggh�kh[hc�jZkihjy`Zebkv��dZd�y��jZkl\hjh`beky�����



>:E?DH���� ��� >:E?DH����

f_qlhx� \^Zev� ijhkl_jky� h� k_f_cghf� mxl_� b� kqZklv_
�<��:klZnv_\��<_k_euc�khe^Zl��

>ey�gZj_qby�\^Zev� oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb
i _ j _ f _ s _ g b y � lbiZ� moh^blv�� [_`Zlv�� m[_]Zlv�
kdhevablv��lygmlvky�b� l��i��� dh]^Z� hgb�bkihevamxlky� ^ey
hibkZgby� k l Z l b q g u o �h[t_dlh\��Lh]^Z�b^_y�i_j_f_�
s_gby�ijb\ghkblky�ij_^klZ\e_gb_f�h�gZ[ex^Zl_e_��dhlhjuc
kdhevabl�ih�gbf�\a]ey^hf��Kj��Dh]^Z�hl]j_[eb�ihke_^gbc
kg_]��[m]jZfb�hklZ\rbcky�f_`^m�jZkqbs_ggufb�ijhe_lZ�
fb��hldjueky�\_kv�gZkd\hav�b�klZe�\b^_g�jh\guc��klj_ehx
\^Zev�jZae_l_\rbcky�j_evkh\uc�imlv� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Ijb�\k_f�k\h_f�kbjhlkl\_����ihwaby�hkgh\ZgZ
gZ�koh^kl\_� ��[_]msbo�\^Zev�h^ghh[jZaguo�^g_c� �B��;jh^�
kdbc��Klbob�gZ�kf_jlv�L��K��WebhlZ���>ey�^Ze_dh�lZdb_�kh�
q_lZgby� \hafh`gu�� gh� f_g__� oZjZdl_jgu�� kj�� I_j_^� gbf
jZkklbeZeZkv�moh^ysZy�^Ze_dh�\�kl_iv�[e_klysZy�dhe_y�

>ey�gZj_qby�\^Zev�oZjZdl_jgh� khq_lZgb_� k� ]eZ]heZfb�
hibku\Zxsbfb� ` _ k l u � b� bf_xsbfb� \Ze_glghklv� gZ�
ijZ\e_gby�� kj��Hg� >aZ\_^mxsbc@� \fb]� hp_gbe� iheh`_gb_�
\k_�j_rbl_evgh�ihgye�b��g_�\klmiZy�gb�\�dZdb_�ij_j_dZgby
k� gZoZeZfb�� fZogme� \^Zev� jmdhc�� kdhfZg^h\Z\�� K\bklb�
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>Ze_dh�\�lZdbo�kemqZyo
g_\hafh`gh�

H[Z� kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb� a j b l _ e v �
g h ] h � \ h k i j b y l b y� �Ijb�wlhf�gZj_qb_�^Ze_dh�qZ�
klh�mihlj_[ey_lky�\�khq_lZgbb�k�nhjfhc�\b^_g��\b^gh��kj�
>Ze_dh� [ueh� \b^gh� k� wlh]h� \ukhdh]h� ohefZ� �F��=ZgbgZ�
@_eluc�[_j_]���Mihlj_[e_gb_�\^Zev�\�wlhf�kemqZ_�g_\ha�
fh`gh�

>ey�gZj_qby�\^Zev� oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb
Z d l b \ g h ] h � ajbl_evgh]h� \hkijbylby� kfhlj_lv�� ]ey�
^_lv�b�l��i���kj��HgZ�e_gb\h�dmjbeZ��]ey^y�\^Zev��gZ�[hehlZ�
kmoZy�� kihdhcgZy��gbq_fm�g_� m^b\eyxsZyky�b� dh� \k_fm� ]h�
lh\Zy��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���²�<havfb
ihjln_ev��²�[mjdgme�hg��b�]hj_klgh�mklZ\beky�\^Zev��]^_
gZ^�e_khf�lhjqZeb�lheklu_�ljm[u�eZ]_jguo�i_q_c��ba�dh�
lhjuo�\Zebe�hl\jZlbl_evguc�`bjguc�^uf��:��b�;��Kljm�
]Zpdb_�� IhiuldZ� d� [_]kl\m��� >Ze_dh� lZd`_� khq_lZ_lky� k
wlbfb� ]eZ]heZfb�� gh� lhevdh� \� dhgl_dkl_� gZj_qbc� b� gZ�
j_qguo� h[hjhlh\� kh� agZq_gb_f� g Z i j Z \ e _ g b y� � kj�
]ey^_e� ^Ze_dh� gZijZ\h�� kfhlj_e� ^Ze_dh� \i_j_^�� kfhlj_e
dm^Z�lh�^Ze_dh��gh�g_�""Hg�kfhlj_e�^Ze_dh��Kf��lZd`_�p�

>ey�gZj_qby�\^Zev�\hafh`gu�lZd`_�khq_lZgby�k�]eZ]h�
ehf�\b^_lv�\�agZq_gbb��h[eZ^Zlv�kihkh[ghklvx���kj��Y�oh�
jhrh�\b`m�\^Zev��^Ze_dh�\�wlhf�dhgl_dkl_�]hjZa^h�f_g__
mf_klgh�

>ey�^Ze_dh��\�hlebqb_�hl�\^Zev��oZjZdl_jgu�mihlj_[e_�
gby� \� dhgl_dkl_� ij_^eh`gh�bf_gguo� ]jmii� ih^� �� L<HJ�
gZ^���L<HJ��aZ���L<HJ��\���IJ��gZ���IJ��m���JH>��Z�lZd`_
gZj_qbc� lbiZ� \i_j_^�� gZaZ^�� gZe_\h� b� ih^��� mlhqgyxsbo
gZijZ\e_gb_�� kj��HgZ� >Njm�Njm@� ���� \a\beZkv� b�� hllhed�
gm\rbkv�hl� a_feb��hl^ZeZkv�kbe_�bg_jpbb��dhlhjZy�i_j_�
g_keZ�__�^Ze_dh�aZ�dZgZ\m��E��G��Lheklhc��:ggZ�DZj_gbgZ��
<� fhf_glu� jZkl_jygghklb� b� lh]^Z�� dh]^Z� BjZ� moh^beZ
^Ze_dh�\�k_[y��hgZ�ke_]dZ�dhkbeZ��=��S_j[Zdh\Z��HlqZyggZy
hk_gv���G_kdhevdh�ghj�ba�ih^�kl_gu�\_eb�^Ze_dh�\�h]hjh^
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���Hg�>GZc�Lmjk@�\k_
qZs_�b�qZs_�ih\hjZqb\Ze�lmeh\bs_��klZjZykv�^Ze_dh� aZ�
]eygmlv�\h�neZg]b��b�^Z`_�ih�_]h�ebpm�[ueh�\b^gh��qlh�hg
g_l_ji_eb\h�`^_l� ihkeZgguo�xgd_jh\� �F��;me]Zdh\�� ;_�
eZy� ]\Zj^by���K_]h^gy� wlZ�l_ogbdZ�²� ih^gylZy� \ukhdh

jmdZ� k� iZedhc�� \uklZ\e_ggZy� ^Ze_dh� \i_j_^� gZ� kh]gmlhf
dhe_g_� gb`gyy� ih� kdehgm� eu`Z� ²� dZ`_lky� kf_rghc
�X��<ba[hj��AZ\ljZd� k� \b^hf�gZ�Wev[jmk���Ijhe_lZeb� ma�
db_� ieZlnhjfu� [_a� gZ\_kh\� k� ^ZqgbdZfb� b� ^ZqgbpZfb�
dhlhju_�hle_lZeb�^Ze_dh�\�klhjhgm�\�h[eZd_�iueb��ih^�
gylhc�ih_a^hf��b�\_jl_ebkv�dZd�gZ�dZjmk_eb��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

�B� �JZ^hklgh�lj_\h`gh_�qm\kl\h�\eZ^_eh�fghx��y�agZe�
qlh�mr_e�g_�lZd�m`�^Ze_dh�b�\k_�`_�dm^Z�kbevg__�hlhj\Ze�
ky�hl�^hfZ��q_f�_keb�[u�aZ[j_e�\�ihke_^gxx�^Zev�ih�agZ�
dhfhc��ijhlhj_gghc�ljhid_��X��GZ]b[bg��AZ[jhr_ggZy�^h�
jh]Z���Dh]^Z�y�\uoh^be�k�gZklhysbf�jm`v_f��\hjhgu��ih�
ke_� ^\mdjZlgh]h� ij_^mij_`^Zxs_]h� djbdZ� h^ghc� ba� gbo�
me_lZeb�^Ze_dh�\�ihe_� �<��;_eh\��JZkkdZau�h�\kydhc�`b\�
ghklb���Hg�mkdhjbe�rZ]��h[h]gZe��^Ze_dh�i_j_]gZe�`_gsb�
gm��gh�ba�jh[hklb�g_�ihkf_e�h]eygmlvky��<��GZ[hdh\��KdZa�
dZ���F_l_eb�m`_�g_�[ueh��\k_�[ueh�kihdhcgh��b�m`_�^Ze_dh
\b^gh�\^hev�mebp��iZoeh�b�kg_]hf��b�ba�i_dZj_g��B��;mgbg�
Qbkluc� ihg_^_evgbd��� ©Obljuc�� jZgvr_� \k_o� ihr_e�ª�²
ih^mfZeZ�;_klhehqv��ijb[Z\beZ�rZ]m������mreZ�^Ze_dh�\i_�
j_^� b� aZi_eZ� �F��=ZgbgZ�� ;_klhehqv���G_� fh]� [mc\he� lZd
^Ze_dh� aZ]gZlv� q_eh\_dZ�� hg� [u� _]h� ^Z\gh�gZklb]� �N��Bk�
dZg^_j��Rbjhdheh[uc���<ijhq_f��h[_�\_l\b�g_�hloh^yl�^Z�
e_dh�^jm]�hl�^jm]Z��b�b^ml�jy^hf�b�i_j_ie_lZxlky�f_`^m
kh[hx��<��<hcgh\bq��B\ZgvdbZ^Z���IjhajZqgu_�jmkZedb�hk�
lZgh\beb� k\hc� ohjh\h^� gZ^� j_dhx� b� aZfZoZeb�FZj]Zjbl_
\h^hjhkeyfb��b�gZ^�imklugguf�a_e_gh\Zluf�[_j_]hf�ijh�
klhgZeb� ^Ze_dh� keurgu_� bo� ijb\_lkl\by� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Fu�ijhieu\Z_f�gZ^�:g]Zjhc��^_�
eZ_f�b�djm]��b�\lhjhc�gZ^�__�bklhdhf�b�moh^bf�^Ze_dh�hl
[_j_]h\�\�;ZcdZe��<��JZkimlbg��GZlZrZ��

:knZevl�i_j_^h�fghc�jZkklbeZeky�\�\h^gmx�]eZ^v��b�ih
g_c�fqZebkv�\^Zev��hl�f_gy��\hegu��:��;blh\��Ij_ih^Z\Z�
l_ev�kbff_ljbb���KdjbidZ�g_`gh�i_eZ��m\e_dZy�EbebZg�b
<bdlhjZ�dm^Z�lh�\^Zev��\k_eyy�\�bo�k_j^pZ�]Zjfhgbx�b�ih�
dhc��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���AbgZ�kb^_eZ��iheh�
`b\�ih^[hjh^hd�gZ�dmeZqhd��b�kfhlj_eZ�\^Zev��gZ�j_dm��aZ�
eblmx�khegp_f��b� lbob_�e_kbklu_�[_j_]Z� �<��:dk_gh\��DZ�
lZimevlZ���Gh� k\_leZy�dhfgZlZ�^jh`bl�b�f_jdg_l��b�m`_
ijhk\_qb\Zxl�fZje_c�kibgu�kb^ysbo��b�kh�kljZrghc�kdh�
jhklvx��jZkiZ^Zykv��mghkblky�\^Zev�bo�kf_o�²�^h]hgb�dZ
�L��LheklZy��Khgy���<gbam�[ueb�kZ^u�l_jjZkZfb��lmfZgguc
^uf�p\_lmsbo�^_j_\v_\��b�l_jjZku�moh^beb�\^Zev��b�lZf
[ue��dZ`_lky��ihjlbd��\�dhlhjhf�]hj_eh�kd\haghc�kbg_\hc
fhj_��<��GZ[hdh\��Kh]ey^ZlZc���Hg�i_j_f_lgme�\a]ey^�gZ�
aZ^�b�m[_^beky��qlh�xgd_jZ�m`_�bkq_aeb�\k_��ihlhf�i_j_�
f_lgme�\a]ey^�k�i_j_dj_kldZ�\^Zev��gZ�mebpm��iZjZee_ev�
gmx�;j_kl�Eblh\kdhc�klj_e_��F��;me]Zdh\��;_eZy�]\Zj^by��
>ebggu_�� lygmsb_ky� \^Zev�� gZ\_ku� ^_[ZjdZ^_jZ� ^h� ih�
ke_^g_c�kl_i_gb�m^Zeyeb� aj_ebs_�iZ^Zxs_]h�gZ^�imlyfb
kg_]Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�NJ:AKBG� ��gZ�djZc�k\_lZ��d�q_jlm�gZ�dmebqdb��gZ
jh]Z!��aZ�ljb^_\ylv�a_f_ev��dm^Z�FZdZj�l_eyl�g_�]hgye�

�:G:E� ��ih^Zevr_����^Ze_dh������ih^Zevr_� ���^Ze_�
dh�����

�:GL� ��[ebadh� ���� >:� hlklmiZlv� m`_� iha^gh�� kebr�
dhf�[ebadh�hg�ih^hr_e��?��R\Zjp��L_gv�@��g_^Ze_dh�����>Hg
hlhr_e�g_^Ze_dh��dh]^Z�_]h�hdebdgmeb@�

��>?J� ��^Zev��]hjbahgl��^Ze_dbc��^Zevgbc��hl^Zeylv�
�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�

lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
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<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F�������� >H��;�@

>:E?DH ���

>:EVGH<B>GUC� ��� IJ?>MKFHLJBL?EVGUC� �
�h[eZ^Zxsbc�kihkh[ghklvx�ihgbfZlv�b�mqblu\Zlv��dZd�[m�
^ml�jZa\b\Zlvky�kh[ulby�\�[m^ms_f��

Wlh� [ue� ^Zevgh\b^guc� iheblbd�� ij_djZkgh� ihgbfZ\�
rbc�� qlh� NjZgpby� jZgh� beb� iha^gh� ihl_jy_l� :e`bj�
@^Zlv�g_�ijbrehkv��ij_^mkfhljbl_evgZy�ohaycdZ� aZjZ�
g__�gZdjueZ�gZ�klhe�

IJ?:F;ME:��Kf��Ij_Zf[meu�d�klZlvyf�MFGUC���b
=EMIUC���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� qlh� hibku\Z_lky� ²� nmg^Zf_glZevgZy� kih�
kh[ghklv� �^Zevgh\b^guc��beb�ijZdlbq_kdb�ihe_agh_�k\hc�
kl\h��ijhy\eyxs__ky�\�dhgdj_lghf�ihklmid_� �ij_^mkfhl�
jbl_evguc������kl_i_gv�keh`ghklb�bgl_ee_dlmZevghc�^_y�
l_evghklb�b�]em[bgZ�ijhgbdgh\_gby�\�[m^ms__��[yevrb_�\
kemqZ_� ^Zevgh\b^guc��� ��� fZkrlZ[� h`b^Z_fuo� kh[ulbc
�[yevrbc�\�kemqZ_�^Zevgh\b^guc������ijZdlbq_kdb_�^_ckl�
\by�ih�ih^]hlh\d_�d�h`b^Z_fhc�kblmZpbb��ij_^iheZ]Zxlky
\�kemqZ_�ij_^mkfhljbl_evguc��� ���kl_i_gv�dhgljhey�gZ^
kblmZpb_c�kh�klhjhgu�km[t_dlZ��[yevrZy�\�kemqZ_�ij_^mk�
fhljbl_evguc��

IjbeZ]Zl_evgh_� ^Zevgh\b^guc� mdZau\Z_l� gZ� lh�� qlh
km[t_dl�ihgbfZ_l� k m l v �gZ[ex^Z_fuo� kh[ulbc�b� aZdh�
gu� bo� j Z a \ b l b y � gZklhevdh� ohjhrh�� qlh�� bkihevamy
eh]bdm�b�a^jZ\uc�kfuke��hg�fh`_l�ij_^\b^_lv��dZd�[m^_l
baf_gylvky� kblmZpby� \ � [ m ^ m s _ f� � kj�� I_lj� [ue
^Zevgh\b^guf�]hkm^Zjkl\_gguf�^_yl_e_f��bkdmkguf�^bi�
ehfZlhf� b�lZeZgleb\uf� ihedh\h^p_f��Hg� ]em[hdh� ihgb�
fZe� g_h[oh^bfhklv� wdhghfbq_kdbo�� \h_gguo�� ]hkm^Zjkl�
\_gguo�b�dmevlmjguo�ij_h[jZah\Zgbc�Jhkkbb�^ey�__�mki_r�
gh]h�jZa\blby��K��Kujh\��KljZgbpu�bklhjbb��

>Zevgh\b^guc� oZjZdl_jbam_l� n m g ^ Z f _ g l Z e v �
g m x �kihkh[ghklv�km[t_dlZ��ijbkmsmx�_fm�\k_]^Z��ihwlhfm
^ey�g_]h�g_oZjZdl_jgu�Zljb[mlu��h]jZgbqb\Zxsb_�\j_fy�^_c�
kl\by�kihkh[ghklb�� kj�� khfgbl_evghklv� "K_]h^gy�hg�hdZaZeky
^Zevgh\b^guf��"GZ�wlhl�jZa�hg�[ue�^Zevgh\b^guf��ijb�\ha�
fh`ghf�<�aj_ehf�\hajZkl_�hg�klZe�^Zevgh\b^g__�

>Zevgh\b^guc� q_eh\_d� ijh^mfu\Z_l� \k_\hafh`gu_
\ZjbZglu�jZa\blby�hlghkbl_evgh� d j m i g u o � kh[ulbc�
ijhkqblu\Zy��qZklh�\�mkeh\byo�g_^hklZldZ�bgnhjfZpbb��g_
lhevdh�g_ihkj_^kl\_ggu_�j_amevlZlu� k\hbo�^_ckl\bc�beb
g_ihkj_^kl\_ggu_� j_amevlZlu� jZa\blby� gZ[ex^Z_fhc� kb�
lmZpbb��gh�b� h l ^ Z e _ g g u _ �ihke_^kl\by��WlZ�oZjZd�
l_jbklbdZ�qZs_�\k_]h�ijbf_gy_lky�d�djmiguf�jmdh\h^bl_�
eyf�²� ihedh\h^pZf�� ]hkm^Zjkl\_gguf� ^_yl_eyf� b� l��i��� ih�
kdhevdm�bf_ggh�hl�gbo�_kl_kl\_ggh�h`b^Zlv�mf_gby�ij_^�
\b^_lv�[m^ms__��kj��K^ZqZ�Fhkd\u�\ua\ZeZ�jZaghh[jZagu_
lhedb�� [hevrbgkl\h� l\_j^beh�� qlh� Dmlmah\� g_m^Zqgbd�
ih]m[b\rbc�dZfiZgbx��^jm]b_�kqblZeb�_]h�^Zevgh\b^guf
ihedh\h^p_f��aZfZgb\rbf�\jZ]Z�\�eh\mrdm�

?keb� fu� gZau\Z_f� dZdh]h�eb[h� q_eh\_dZ� ^Zevgh\b^�
guf��lh�fu�hp_gb\Z_f�dZd� i j _ \ u r Z x s m x �ghjfm
b�_]h�kihkh[ghklv� i j _ ^ \ b ^ _ l v� �b�_]h�mf_gb_� ] h �
l h \ b l v k y � d� [m^ms_fm��Kj�� >bj_dlhj� gZr_]h� kh\ohaZ
hdZaZeky�^Zevgh\b^guf��hg�gZqZe�kljhblv�rdhem��Z�g_�dh�
jh\gbd�]b]Zgl��ihgbfZy��qlh�]eZ\gh_�²�khojZgblv�jZ[hqbo�

Ij_^mkfhljbl_evguc�mdZau\Z_l�gZ�lh��qlh�km[t_dl�aZ�
jZg__� h[^mfu\Z_l� \hafh`gh_� jZa\blb_� [he__� beb� f_g__

[ u l h \ h c � kblmZpbb�� g_ihkj_^kl\_ggh� _]h� d Z k Z x �
s _ c k y� � b� ijbgbfZ_l� f _ j u � ^ey� lh]h�� qlh[u� [ulv
iheghklvx� ]hlh\uf�d�ij_h^he_gbx� \hafh`guo� aZljm^g_�
gbc��Ijb� wlhf�� \� hlebqb_� hl� kbghgbfZ�^Zevgh\b^guc�� \
nhdmk_�\gbfZgby�gZoh^blky�g_�klhevdh�ijZ\bevghklv�ij_^�
iheh`_gbc�km[t_dlZ�h�kZfhf�[m^ms_f�jZa\blbb�kblmZpbb�
kdhevdh� m f _ k l g h k l v � _]h� ^_ckl\bc�� gZijZ\e_gguo
gZ�ih^]hlh\dm� d� lZdhfm� h`b^Z_fhfm� jZa\blbx� kblmZpbb�
\dexqZy�ijb\_^_gb_�\�ihjy^hd�g_h[oh^bfuo�^ey�wlh]h�fZl_�
jbZevguo�j_kmjkh\��Kj��Ih^�gh]Zfb��ih^�i_j_^gbf�kb^_gv_f�
m�f_gy�[ueZ�fhglbjh\dZ�²� _^bgkl\_ggh_�hjm`b_�� dhlh�
jh_�ij_^mkfhljbl_evguc�Bay�Dhlh\kdbc� \k_]^Z� \habe� k
kh[hc��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

IjbeZ]Zl_evgh_�ij_^mkfhljbl_evguc��^Ze__��mdZau\Z_l
gZ�k\hckl\Z�km[t_dlZ��ijhy\ey_fu_�\� d h g d j _ l g u o
kblmZpbyo��ijbq_f�qZklh�dhgdj_lgh_�ijhy\e_gb_�k\hckl\Z
ijyfh�mihfbgZ_lky�\�l_dkl_��kj��Ih^�]bjyfb�ij_^mkfhljb�

l_evguc�gZjmrbl_ev�dhg\_gpbb�jZahkleZe�]Za_lguc�ebkl�
^Z[u� gb� h^gZ� iuebgdZ� ^jZ]hp_ggh]h�f_lZeeZ� g_� ijhiZeZ
ajy��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���He_rZ�[ue�lZd
ij_^mkfhljbl_e_g�� qlh� ijbg_k� ba�^hfm� gh\u_�`_e_aydb
^ey�ihi_j_qbg�b�\_^jh�]ebgu��<��;_eh\��Iehlgbpdb_�jZkkdZ�
au���Ihwlhfm�ij_^mkfhljbl_evguc��\�hlebqb_�hl�^Zevgh�
\b^guc�� \iheg_� mf_klgh� \� dhgl_dkl_� \j_f_gg¦o� h[klhy�
l_evkl\�� kms_kl\_ggh� h]jZgbqb\Zxsbo� \j_fy�ijhy\e_gby
k\hckl\Z��kj��GZ�wlhl�jZa�hg�hdZaZeky�ij_^mkfhljbl_ev�
guf�b�\aye�k�kh[hc�nhgZjbd�

IjbeZ]Zl_evgh_� ij_^mkfhljbl_evguc� bkihevam_lky� \
l_o� kemqZyo�� dh]^Z� g _ l j m ^ g h � i j _ ^ m ] Z ^ Z l v�
dZd� bf_ggh� [m^_l� jZa\b\Zlvky� kblmZpby�� ihkdhevdm� hgZ� \
agZqbl_evghc� kl_i_gb� d h g l j h e b j m _ l k y� km[t_d�
lhf�� kj�� ?]h� ij_^mkfhljbl_evguc� hl_p� bgh]^Z� ijylZe
aZiZkgu_�iZibjhku�\�dZjfZgZo�klZjh]h�iZevlh��Ijb�wlhf
j_qv�b^_l�h�[ZgZevghf�mq_l_� g _ i h k j _ ^ k l \ _ g g u o
ke_^kl\bc�l_o�beb�bguo�^_ckl\bc�beb�h[klhyl_evkl\��Z�g_�h
ij_^\b^_gbb�bo�hl^Ze_gguo�ihke_^kl\bc��beb�h�ij_h^he_�
gbb� g_^hklZldZ� bgnhjfZpbb� k� ihfhsvx� \uoh^ysbo� aZ
jZfdb�ghjfu�bgl_ee_dlmZevguo�mkbebc��Kj��Ij_^mkfhl�

jbl_evgZy�FbeZ�aZo\ZlbeZ�ba�Fhkd\u�b�\u^ZeZ�fg_�iZjm
j_abgh\uo� i_jqZlhd� >^ey� jZ[hlu� gZ� ^Zqghf� mqZkld_@
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Ih^jh[guc�hl\_l
[ue�aZjZg__� aZ]hlh\e_g�^ey�wlh]h�kemqZy�_]h�ij_^mkfhl�

jbl_evgufb�ihfhsgbdZfb��Ij_^mkfhljbl_evgu_� khk_^b
aZiZkeb�^jh\Z�gZ�abfm��AZf_gZ�\�lZdbo�kemqZyo�ij_^mkfhl�
jbl_evguc� gZ� ^Zevgh\b^guc� mf_klgZ� ebrv� lh]^Z�� dh]^Z
kblmZpby� ih� dZdhc�eb[h� ijbqbg_� hdZau\Z_lky� g_ljb\bZev�
ghc��GZijbf_j�� _keb� khk_^yf�m^Zehkv�ij_^mkfhlj_lv� \ha�
fh`ghklv� g_h`b^Zggh]h� hldexq_gby� p_gljZevgh]h� hlhi�
e_gby�gZ�^ebl_evgh_�\j_fy��fh`gh�kdZaZlv�>Zevgh\b^gu_
khk_^b�aZiZkeb�^jh\Z�gZ�abfm�

K\hckl\h�ij_^mkfhljbl_evguc��\�hlebqb_�hl�^Zevgh�
\b^guc�� fh`_l� jZa^jZ`Zlv� hdjm`Zxsbo� b� hp_gb\Zlvky
dZd�qj_af_jgh_�b�baebrg__��Lu�baebrg_�ij_^mkfhljbl_�

e_g�� fu� ijbg_keb� k� kh[hc� \h^m�� Z� a^_kv� jmq_c� g_^Ze_dh�
�Kf��lZd`_�K��

IJBF?Q:GB?����K�ijbeZ]Zl_evguf�^Zevgh\b^guc�\�jy^_
mihlj_[e_gbc� k[eb`Z_lky� klbebklbq_kdb� hdjZr_ggh_� ijbeZ�
]Zl_evgh_� ijhahjeb\uc� �� �kf�� klZlvx�MFGUC� ����Ih^h[gh
^Zevgh\b^guc��ijhahjeb\uc�mdZau\Z_l�gZ�kihkh[ghklv�ihgb�
fZlv��dZd�[m^ml�jZa\b\Zlvky�kh[ulby�\�[m^ms_f��H^gZdh�^Zevgh�
\b^guc�hlebqZ_lky�hl�g_]h�mdZaZgb_f�gZ�[he__�jZpbhgZevgu_
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kihkh[u�ihemq_gby�agZgbc�h�[m^ms_f��Z�lZd`_�[hevr_c�ijZ]�
fZlbqghklvx�� ijhahjeb\uc� fh`_l� agZlv� qlh�eb[h�� \h\k_� g_
gm`^Zykv�\�wlhf�agZgbb�b�g_�^_eZy�ijZdlbq_kdbo�\u\h^h\�ba
k\hbo� agZgbc��Kj��NZglZklbq_kdb� ijhahjeb\uc�OZjfk� ij_^�
kdZaZe�b� k\hx� ij_`^_\j_f_ggmx� ]b[_ev� b� g_dhlhju_� khiml�
kl\mxsb_�_c�h[klhyl_evkl\Z��©K_]h^gyª��������������>^Zev�
gh\b^guc� \� wlhf� dhgl_dkl_� [ueh� [u� g_mf_klgh@�� G_h^gh�
djZlgh�km^bfuc�]hkih^bg�FhgZklujkdbc��dZd�\b^gh��hdZaZeky
hq_gv�ijhahjeb\uf�b�^Zevgh\b^guf� q_eh\_dhf��ih^^_j`b\Zy
_s_�\�kZfhf�gZqZe_����o�]h^h\�g_�bf_\r_]h�lh]^Z�agZqbl_ev�
gh]h� iheblbq_kdh]h� \_kZ� @bjbgh\kdh]h� �:��DhgklZglbgh\�
;Zg^blkdbc�I_l_j[mj]���Ijhahjeb\uc� �^Zevgh\b^guc!� djb�
lbd� jZa]ey^_e� \� i_j\uo� hiulZo� gZqbgZxs_c� ihwl_kku� ijb�
agZdb� [hevrh]h� ^Zjh\Zgby� >\� kemqZ_� mihlj_[e_gby� ^Zevgh�
\b^guc� _kl_kl\_ggh� ijh^he`_gb_� lbiZ� b� ij_^eh`be� _c� kh�
ljm^gbqZlv�\�k\h_f�`mjgZe_@�

IJBF?Q:GB?� ���H[Z� ijbeZ]Zl_evguo� bf_xl� [ebadb_� d
jZkkfhlj_gguf� e_dk_fu� ^Zevgh\b^guc� ��� ij_^mkfhljbl_ev�
guc��� ��lZdhc��dZdh]h�fh`gh�h`b^Zlv�hl�ex^_c��h[eZ^Zxsbo
^Zgguf� k\hckl\hf���Ijhlb\hihklZ\e_gby�� kms_kl\_ggu_� ^ey
jZaebq_gby�^Zevgh\b^guc���b�ij_^mkfhljbl_evguc����\�hk�
gh\ghf�khojZgyxlky�^ey�^Zevgh\b^guc���b�ij_^mkfhljbl_ev�
guc����Kj��IjhrdZ�ihr_e�g_�lm^Z��]^_�[ueZ�^hjh]Z�gZ�_]h�^_�
j_\gx��GZ\_jgh��m�g_]h�bf_ebkv�k\hb�jZkq_lu�b�k\hb�^Zevgh�
\b^gu_� ieZgu� gZ� oe_[gu_� ^hoh^u� �:��IeZlhgh\�� Q_\_g]mj��
>Y@�g_�kihkh[_g�[ue�^mfZlv�h�iebld_��hl\Zeb\r_cky�\�\Zgghc
dhfgZl_��h�iZevlh�^ey�K_\hqdb������GZ^�wlbf�^mfZeZ�lhevdh
hgZ��DZly��y�ebrv�ihdhjgh�ij_dehgyeky�i_j_^�__�ij_^mkfhljb�
l_evghc�fm^jhklvx��<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b��

�N²D� �H[Z�kbghgbfZ�bf_xl�nhjfm�KJ:<G��dhlhjZy
h[jZam_lky�m�gbo�dZd�kbgl_lbq_kdb��lZd�b�ZgZeblbq_kdb��kj�
J_^Zdlhj�hdZaZeky�^Zevgh\b^g__�l_[y��[he__�^Zevgh\b^�
guf��q_f�lu!��<�ke_^mxsbc�jZa�[m^v�ij_^mkfhljbl_ev�

g__��[he__�ij_^mkfhljbl_evguf!�
H[Z� ijbeZ]Zl_evguo� mihlj_[eyxlky� dZd� Z l j b [ m �

l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_^bdZlb\ghc
nmgdpbb�hgb�bkihevamxl�dZd�ihegmx��lZd�b�djZldmx�nhj�
fm��Kj��Dhg_qgh��:jlZfhg�K_j]__\bq�mf_g�b�^Zevgh\b^_g�
gh� \k_�`_� jZamfg__� [m^_l� ^h� ihju� hklZ\blv� Eb[_j_x
a^_kv� �;��:dmgbg��:elug�Lheh[Zk���Ij_^k_^Zl_ev� ijZ\e_�
gby� [ue� ^hklZlhqgh� ^Zevgh\b^guf�� qlh[u� ij_^mkfhl�
j_lv� iZ^_gb_� dmjkZ� Zdpbc�� Hg� [ue� ij_^mkfhljbl_e_g

�ij_^mkfhljbl_evguf!� b� aZjZg__� aZiZkky� gm`gufb
kijZ\dZfb�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� e x �
^ _ c� � >ey� ^Zevgh\b^guc� hkh[_ggh� oZjZdl_jgu� khq_lZ�
gby�k�gZa\Zgbyfb�ijhn_kkbc�beb�jh^h\�^_yl_evghklb��k\y�
aZgguo�k�jmdh\h^kl\hf�[hevrbf�dhebq_kl\hf�ex^_c��Kj�
^Zevgh\b^guc�iheblbd��^Zevgh\b^guc�ihedh\h^_p��Mfguc�
^Zevgh\b^guc� om^h`gbd��G_fbjh\bq�>Zgq_gdh� ihke_^h�
\Zl_evgh� b� kbkl_fZlbq_kdb� kljhbe� fmaudZevguc� ki_d�
lZdev�� gZijZ\e_gguc� gZ� \hkiblZgb_� kbgl_lbq_kdh]h� Zd�
l_jZ��=��Iheygh\kdbc��KKbg��

>ey� kbghgbfZ� ^Zevgh\b^guc� \hafh`gh� khq_lZgb_� kh
keh\hf�mf��Hg�[ue�ijbjh`^_gguc�eb^_j��kihkh[guc�m\e_qv
aZ�kh[hc��ZgZeblbd�k�^Zevgh\b^guf�mfhf�b�g_bklhsbfhc
nZglZab_c�

Kbghgbf�ij_^mkfhljbl_evguc�fh`_l�[ulv�f_lZnhjbq_�
kdb� bkihevah\Zg� ih� hlghr_gbx� d� ` b \ h l g u f� � kj�� <
^mie_�^_j_\Z�fh`gh�gZclb�[_ebqvx�deZ^h\mx�²�`_em^b�
hj_ob�� ]jb[u�� aZjZg__�ijbiZk_ggu_�ij_^mkfhljbl_evghc

[_edhc�gZ�abfm��Ihfbfh�kh[kl\_ggh�f_lZnhju�\hafh`gZ�i_j�
khgbnbdZpby�� kj�� DZd� q_eh\_d� aZiZkZ_l� gZ� kemqZc� ih`ZjZ

h]g_lmrbl_eb��[hqdb�k�\h^hc�b�ysbdb�k�i_kdhf��lZd�ij_�
^mkfhljbl_evgZy�ijbjh^Z��kha^Z\rZy�`bagv��\h�fgh`_�
kl\_�aZiZkeZ�[hehlZ��]^_�g_�lhevdh�q_eh\_d��gh�b�\k_�`b�
\h_�\�djblbq_kdbc�fhf_gl�fh`_l�gZclb�m[_`bs_�b�ih^�
^_j`dm��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

H[Z� kbghgbfZ� khq_lZxlky� k� mkbebl_evgufb� keh\Zfb
hq_gv��\_kvfZ�b�l��i���kj��hq_gv��\_kvfZ��gZ�j_^dhklv!�ij_^mk�
fhljbl_evguc��^Zevgh\b^guc!��[he__�ba[bjZl_evgZ�kh�
q_lZ_fhklv�k�gZj_qbyfb�fZehc�kl_i_gb�ijbagZdZ��kj��g_�hq_gv
�g_^hklZlhqgh!�ij_^mkfhljbl_evguc��^Zevgh\b^guc!�
ijb� khfgbl_evghklb� "fZeh� ij_^mkfhljbl_evguc�� ""fZeh
^Zevgh\b^guc�

Lhevdh� kbghgbf� ij_^mkfhljbl_evguc� \hafh`_g� \
dhgl_dkl_� gZj_qbc� lbiZ� baebrg_�� kebrdhf�� baebrg_� ij_�
^mkfhljbl_evguc��kj��
baebrg_�^Zevgh\b^guc��

�B� �>hg�Jw[Z�^ey�g_]h�²�wlh�qlh�lh�\jh^_�]_jph]Z�Jb�
r_ev_�� mfguc� b� ^Zevgh\b^guc� iheblbd�� aZsbsZxsbc
Z[khexlbaf�hl�n_h^Zevghc�\hevgbpu��:��b�;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���WjZkl�I_ljh\bq�ijbkemrb\Zeky�d�j_�
qb�\_ebdh]h�dgyay�b�^mfZe��qlh�ijbjh^Z�ku]jZeZ�k�Jhkkb_c
g_^h[jmx�rmldm�� jh^blvky� [u� h^ghfm� [jZlm� gZ� ^\Z� ]h^Z
jZg__��Z�^jm]hfm�gZ�^\Z�]h^Z�iha^g__��b�kZfh^_j`p_f�\k_�
jhkkbckdbf� klZe� [u� g_� f_^ebl_evguc�� \yeuc�� m]jxfuc
:e_dkZg^j�� Z� mfguc�� ^Zevgh\b^guc� b� j_rbl_evguc�Db�
jbee��;��:dmgbg��Kf_jlv�:obee_kZ���Hrb[dZ�=jhagh]h�[u�
eZ�g_�\�lhf��qlh�hg�dZagbe�[hyj��Z�\�lhf��qlh�fZeh�dZagbe�
g_�bklj_[be�q_luj_�]eZ\guo�[hyjkdbo�jh^Z�^h�kZfh]h�hk�
gh\Zgby��>j_\gb_�[ueb�\�wlhf�kfuke_�^Zevgh\b^g__��bkl�
j_[eyeb�k\hbo�\jZ]h\�^h�lj_lv_]h�b�q_l\_jlh]h�dhe_gZ��gZ�
qbklh� b� gZ\k_]^Z� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� Mfguc� b
^Zevgh\b^guc�ijZ\bl_ev��=h^mgh\�aZ[hlbeky�h�\hkklZgh\�
e_gbb�ohayckl\Z��h[�mdj_ie_gbb�h[hjhghkihkh[ghklb�kljZ�
gu� �K��Kujh\��KljZgbpu�bklhjbb���²�Qlh�`_�lu�[m^_rv
^_eZlv�\� wlhc�nZglZklbq_kdhc�:f_jbd_"�Dhfm� lZf�gm`_g
jmkkdbc�`mjgZebkl"�����KZfu_�^Zevgh\b^gu_�g_m\_j_ggh
ijhbaghkbeb��²�Y�keurZe��\�:f_jbd_�fh`gh�`blv�gZ�]h�
km^Zjkl\_ggh_�ihkh[b_���� �K��>h\eZlh\��J_f_keh���GZb[he__
^Zevgh\b^gu_�ijbf_gyxl�ohjhrh�ijh^mfZggmx�l_ogbdm
ijbl\hjkl\Z��jZkkqblZggmx�gZ�^ebl_evgh_�ih^ihevgh_�\u�
`b\Zgb_�� ����gh�b� hgb� \� dhgp_� dhgph\� ebrv� hlkjhqb\Zxl
wlbf� k\h_� jZah[eZq_gb_� b� ijh\Ze� �X��S_]eh\�� JhfZgu
B��BevnZ�b�?��I_ljh\Z���>Zevgh\b^gZy�wdhghfdZ�jZkkqb�
lZeZ������qlh�lZ�>ohaycdZ@�jZamagZ_l�b�^hg_k_l�_c�h�fheh^hf
q_eh\_d_� \k_�� ^h� fZe_crbo� ih^jh[ghkl_c� �Ibk_fkdbc�
;:K���KZfu_�^Zevgh\b^gu_�>j_]bhgZevgu_�eb^_ju@�ihgb�
fZeb��qlh�emqr_�\h\j_fy�^bklZgpbjh\Zlvky�hl�\kydbo�fhk�
dh\kdbo� aZl_c�� qlh[u� ihimklm� g_� jZa^jZ`Zlv� k\hc� gZjh^
�©K_]h^gyª��������������

²�Q_]h�y�gbdZd�g_�^mfZeZ��²�kdZaZeZ�Khnvy�:e_dkZg^jh\�
gZ��²�wlh�lh��qlh�hg�hklZ\bl�dexqb��^mfZeZ��ijb^_lky�\j_aZlv
gh\u_�aZfdb��²�Ij_^mkfhljbl_evguc��²�mkf_ogmeZkv�<Z�
jy��²�?keb�\�d\Zjlbj_�kemqblky�djZ`Z��lh�gZ�ih^haj_gbb�[m�
^ml�l_��dlh�bf_e�dexqb��\hl�hg�\Zf�bo�b�\_jgme��:��Ju[Zdh\�
>_lb�:j[ZlZ���B�\hl��dZd�q_eh\_d�ij_^mkfhljbl_evguc�
y�j_rbe�i_j_^�wlbf�ljm^guf�j_ckhf�ihemqr_�b�ih^_r_\e_
kgZ[^blv�wdki_^bpbx� �:��G_djZkh\��Ijbdexq_gby�dZiblZ�
gZ� <jmg]_ey��� <hjh[_cp_\�� q_eh\_d� ij_^mkfhljbl_evguc�
\ugme� ba� ihe_\hc� kmfdb� [mluedm� b� aZdmkdm� �DZaZd_\bq�
KKbg���Y�magZeZ��qlh�g_�ex[ex�>fm`Z@��lhevdh�i_j_^�jh^Zfb�
dh]^Z�hg�aZklZ\be�f_gy�i_j_\_klb�k[_j_`_gby�gZ�_]h�bfy����Hg
ij_^mkfhljbl_evguc��E_hgh\��;:K���IhdZ�_s_�y�g_�^jh`m�
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h�g_l����k_cqZk�h�lhf�g_�fh`_l�[ulv�b�j_qb����Gh�fhc�ij_^mk�
fhljbl_evguc� khk_^� �� m`_� kh� fghx� oheh^_g� ijb� \klj_q_
�;��:ofZ^mebgZ��Hagh[���KlZebg� aZ]h\hjbe� h�DZaZoklZg_� \
i_j\uc�`_�^_gv�_]h��Dbjh\Z��ijb_a^Z�kx^Z��Ihq_fm"�AZjZ�
g__�ij_^\b^_e��qlh�bo�kh\f_klgZy�jZ[hlZ�g_�keh`blky"�AZ�
jZg__� ]hlh\be� _]h� hlt_a^"�<hafh`gh�� b� lZd��KlZebg�ij_�
^mkfhljbl_e_g��:��Ju[Zdh\��>_lb�:j[ZlZ��

�:G:E� ��khh[jZabl_evguc�� jZkq_leb\uc� ��� ijhahj�
eb\uc� ��� ijhgbpZl_evguc� ��� ^h]Z^eb\uc�� aZiZkeb\uc� >d
ij_^mkfhljbl_evguc@��hkfhljbl_evguc���

�:GL� ��g_^Zevgh\b^guc� ��� g_ij_^mkfhljbl_evguc� ��
[ebahjmdbc���

�|:GL� ��e_]dhfuke_gguc����[_ki_qguc����^Zevr_�k\h�
_]h�ghkZ�g_�\b^bl�

��>?J� ��ijhjbpZgb_��^Zevgh\b^ghklv��ij_^mkfhljb�
l_evghklv�� ij_^\b^_gb_�� ijhahjeb\hklv�� ij_^kdZau\Zlv�
ij_^m]Z^Zlv�� ij_^mkfhlj_lv�� ij_^\b^_lv�� ijhkqblu\Zlv�
ij_^\hkoblblv�� ^Zevgh\b^gh�� ij_^mkfhljbl_evgh�� ijh�
ahjeb\h��ih^Zevgh\b^g_c� >>h�m[bckl\Z�g_�^hreh��gh�g_dh�
lhju_� ba� ]hjh`Zg�� dlh� ih^Zevgh\b^g_c�� ijbaZ^mfZebkv�
qm\kl\my�\�wlhf�kdZg^Ze_��Z�hkh[_ggh�\�lhf��qlh�ihebpby
g_�ihkf_eZ�hklZgh\blv�[mygZ��ijb[eb`_gb_�kfmlguo�\j_�
f_g��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]�@� >H��;�@

>:EVGH<B>GUC �

><:����><H?����jZa]��I:J:����H;:��h^bg�b�h^bg��
Wlb� ^\Z� gh`Z� gm`gh� ihlhqblv�� JZ[hlm� fh`gh� \u�

ihegblv� aZ�^\h_�kmlhd��Ihqbklb��ih`ZemcklZ��iZjm�dZj�
lhn_ebg��H[_�^_\mrdb�jZkkf_yebkv�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�\oh^yl�\�deZkk
keh\� �qbkebl_evguo� b� kms_kl\bl_evguo��� h[hagZqZxsbo
lh� beb� bgh_� dhebq_kl\h� h[t_dlh\�� kj�� h^bg����ljb��ljh_
�\hjhl���ljhcdZ� �kj��iZjZ�ljhcdZ�klZl_c���q_luj_��q_l�
\_jh� �kZg_c���iylv��iyl_jh� �kZg_c��b�l��^��H^gZdh�kbghgb�
fu�^Zggh]h�jy^Z�aZgbfZxl�kj_^b�gbo�hkh[h_�f_klh��>_eh
\�lhf��qlh�fgh`_kl\Z��khklhysb_�ba�^\mo�h[t_dlh\��b]jZxl
\�ijbjh^_�kh\_jr_ggh�hkh[mx�jhev��m�q_eh\_dZ�^\Z�]eZaZ�b
^\Z�moZ��^\_�jmdb�b�^\_�gh]b�b�l��^���m�g_]h�^\Z�jh^bl_ey�
Q_eh\_q_kl\h�^_eblky�gZ�^\Z�iheZ��b�ZgZeh]bqguf�h[jZahf
h[klhbl�^_eh�m�\k_o�\ukrbo�`b\hlguo���Ijb� wlhf�qe_gu
lZdh]h�^\mowe_f_glgh]h�fgh`_kl\Z�_kl_kl\_gguf�h[jZahf
^hihegyxl� ^jm]� ^jm]Z�� [u\Zxl� hkh[uf� h[jZahf� k \ y �
a Z g u�� kj��e_\uc�]eZa�b�ijZ\uc�]eZa�²�]eZaZ�^Zggh]h�q_�
eh\_dZ��fm`qbgZ�b�`_gsbgZ��kZf_p�b�kZfdZ��²�iZjZ�b�l��^�
Gb�\�ijbjh^_��gb�\�q_eh\_q_kdhf�h[s_kl\_�fu�g_�gZoh^bf
klhev�`_�_kl_kl\_gguo�kh\hdmighkl_c��dhlhju_�khklhyeb�[u
ba� lj_o�beb�[he__� h[t_dlh\��Djhf_� lh]h�� q_eh\_d� h[uqgh
g_�bkiulu\Z_l�g_h[oh^bfhklb�\�lhf��qlh[u�ki_pbZevgh�kqb�
lZlv�dhfihg_glu�^\mowe_f_glgh]h�fgh`_kl\Z�²�hg�kjZam
\b^bl� ^Zggh_� dhebq_kl\h� �\� hlebqb_� hl� qbkeZ� we_f_glh\
[Revrbo�fgh`_kl\�²�^ey�lh]h�qlh[u�magZlv�lhqgh_�bo�dh�
ebq_kl\h��bo�h[uqgh�gm`gh�khkqblZlv���MgbdZevghklv�agZ�
q_gby� �^\Z��fh`_l�nbdkbjh\Zlvky�b�\� ]jZffZlbd_�²�hkh�
[hc�nhjfhc�kms_kl\bl_evgh]h��Z�bf_ggh�²�nhjfhc�^\hc�
kl\_ggh]h�qbkeZ��lZdh\��gZijbf_j��^j_\g_jmkkdbc�yaud��

H^gZdh� \� kh\j_f_gghf� jmkkdhf� yaud_�� k� _]h� jZa\blhc
kbkl_fhc�h[hagZq_gbc�Z[kljZdlgh]h�dhebq_kl\Z��l��_��dheb�
q_kl\Z��g_� k\yaZggh]h� k�dZdbfb�eb[h�dhgdj_lgufb�h[t_d�
lZfb���lZdh_�ij_^klZ\e_gb_�h�dhebq_kl\_� �^\Z��\�[hevrhc
kl_i_gb�jZafulh��>Zggh_� agZq_gb_�hdZau\Z_lky�ZgZeh]bq�
guf�agZq_gbyf�^jm]bo�qbkebl_evguo�b�k\h^blky�d�Zjbnf_�
lbq_kdhc�kmff_�©h^bg�iexk�h^bgª��Kj��M�g_]h�^\_��q_lu�

j_!� d\Zjlbju� \�Fhkd\_� b� h^gZ� \�OZjvdh\_��Ijb� ih`Zj_
k]hj_eh� ^\_�rm[u� b� ljb� f_oh\uo� rZidb�� Dmib� ^\Z� dbeh
dZjlhrdb�b�l��i��JZaebqb_�f_`^m�^\Z�]eZaZ��moZ!��k�h^ghc
klhjhgu��b�^\Z�qZkZ��rZ]Z!�²�k�^jm]hc��nbdkbjmxlky�g_
\�agZq_gbb�keh\Z�^\Z��Z�\�agZq_gbb�kms_kl\bl_evguo��h[h�
agZqZxsbo�khhl\_lkl\mxsb_�h[t_dlu��]eZaZ��mrb�96��qZk�
rZ]�b�l��^���

K\h_h[jZab_� agZq_gby� �^\Z�� \� kh\j_f_gghf� jmkkdhf
yaud_�\ujZ`Z_lky�]eZ\guf�h[jZahf�\�lhf��qlh�hgh�\oh^bl
\� lhedh\Zgb_� [hevrh]h� qbkeZ� keh\� �q_f� b� hlebqZ_lky� hl
agZq_gbc�^jm]bo�qbkebl_evguo���kf��:G:E�

<�qZklghklb��wlh�agZq_gb_�\oh^bl�\�]jmiim�keh\�^\h_��
�kj��<oh^yl�^\h_���iZjZ������iZjZ�������kj��fheh^Zy�iZjZ��lZg�
pmxsZy�iZjZ��b�iZjhqdZ����kj��\ex[e_ggZy�iZjhqdZ���dhlh�
ju_��\�hlebqb_�hl�kbghgbfh\�^Zggh]h�jy^Z��mdZau\Zxl�g_
lhevdh�gZ�dhebq_kl\h��gh�b�gZ�kZfb�h[t_dlu�²�wlh� e x ^ b�
q_f�eb[h�h[t_^bg_ggu_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����fh`_l�eb�keh\h�h[hagZqZlv�qbkeh�dZd�lZdh�
\h_��[_ahlghkbl_evgh� d� dZdbf�eb[h� h[t_dlZf� �^\Z�fh`_l�
hklZevgu_�kbghgbfu�²�g_l������\Z`gh�eb�]h\hjys_fm�lhq�
gh_�dhebq_kl\h�h[t_dlh\� �kbghgbf�iZjZ�wlh]h�g_�ij_^ih�
eZ]Z_l������hibku\Zxlky�eb�h[t_dlu��m`_�ba\_klgu_�Z^j_�
kZlm��h[Z��\�hlebqb_�hl�hklZevguo�kbghgbfh\�jy^Z��fh`_l
hlghkblvky�lhevdh�d�ba\_klguf�h[t_dlZf������khklhbl�eb�jZk�
kfZljb\Z_fh_�fgh`_kl\h�h[t_dlh\�ba�^Zgguo�^\mo�h[t_d�
lh\�beb�wlb�h[t_dlu�fh]ml�jZkkfZljb\Zlvky�dZd�\oh^ysb_
\�[Revrmx�kh\hdmighklv� �h[Z��\�hlebqb_�hl�^jm]bo�kbgh�
gbfh\��ij_^iheZ]Z_l��qlh�fgh`_kl\h�khklhbl�\k_]h�ba�^\mo
h[t_dlh\��� ���\�Zkk_jpbx�beb�\�ij_kmiihabpbx� kbghgbfZ
\oh^bl�kfuke��^\Z���m�h[Z�hg�\�ij_kmiihabpbb��m�hklZevguo
kbghgbfh\�²�\�Zkk_jpbb������h[jZamxl�eb�^Zggu_�^\Z�h[t_d�
lZ�_^bgmx�]jmiim��gZ�wlh�fh`_l�mdZau\Zlv�kbghgbf�^\h_��

Keh\h�^\Z�²�gZb[he__� h[sbc� kbghgbf� jy^Z��Hgh�fh�
`_l�h[hagZqZlv�qbkeh� d Z d � l Z d h \ h _� �[_ahlghkbl_ev�
gh�d�dZdbf�eb[h�h[t_dlZf��Kj��>\Z�^Z�ljb�[m^_l�iylv�
Q_lgufb�gZau\Zxlky�qbkeZ��dhlhju_�^_eylky�gZ�^\Z�

Ih� hklZevguf� ijbagZdZf� kbghgbfu� jZa[b\Zxlky� gZ
jZagu_�]jmiiu�

GZb[he__� [ebadb� ^jm]� ^jm]m� ^\Z� b� ^\h_�Kbghgbf� ^\Z
h[hagZqZ_l� kh\_jr_ggh� hij_^_e_ggh_� dhebq_kl\h� h[t_d�
lh\��H^gZdh�hg�fh`_l�mihlj_[eylvky�\�dhgl_dklZo��mdZau�
\Zxsbo�gZ� ijb[ebabl_evghklv�� kj��Fu� ijhreb� ijb[ebab�
l_evgh�^\Z�dbehf_ljZ��<_jgmkv�^gy�q_j_a�^\Z��kf��lZd`_�D�
K���Wlhl�kbghgbf�fh`_l�mihlj_[eylvky��dh]^Z�j_qv�b^_l�b
h�g_ba\_klguo��b�h[�ba\_klguo� Z^j_kZlm�h[t_dlZo�� kj��Hg
dmibe�dZdb_�lh�^\Z�keh\Zjy�b�Wlb�^\Z�keh\Zjy�hg�dmibe�\
Ehg^hg_��H[t_dlu�� dhebq_kl\h� dhlhjuo� h[hagZqZ_lky� kb�
ghgbfhf�^\Z��fh]ml�jZkkfZljb\Zlvky�b�dZd�\oh^ysb_�\�g_�
dmx� [Revrmx� kh\hdmighklv�� b� kZfb� ih� k_[_�� [_ahlghkb�
l_evgh� d� ^jm]bf� ZgZeh]bqguf� h[t_dlZf�� Kj�� IjZ\bevgh
hl\_lbeb�lhevdh�^\Z�fZevqbdZ�ba�k_fgZ^pZlb�²�^Zggu_
^\Z�h[t_dlZ�\oh^yl�\�kh\hdmighklv�ZgZeh]bqguo�h[t_dlh\�
Ih�^hjh]_�^hfhc�hg�\klj_lbe�^\mo�fZevqbdh\�²�g_�ij_^�
iheZ]Z_lky�gbdZdZy�[RevrZy�kh\hdmighklv��\�dhlhjmx�\oh�
^yl�^Zggu_�^\Z�h[t_dlZ��Kbghgbf�^\Z�fh`gh�mihlj_[blv�
b� _keb�^Zggu_�h[t_dlu�jZkkfZljb\Zxlky�ih�hl^_evghklb�
l��_��dZd�^_ckl\mxsb_�g_aZ\bkbfh�^jm]�hl�^jm]Z��b�_keb�hgb
h[jZamxl�_^bgmx�]jmiim��l��_��k\yaZgu�dZdbf�lh�h[sbf�^_c�
kl\b_f��Kj��>\_�^_\hqdb�dmibeb�ih�jmqd_�dZ`^Zy�>h[t_dlu
�^_\hqdb�� jZkkfZljb\Zxlky� dZd� ^_ckl\mxsb_� hl^_evgh
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^jm]�hl�^jm]Z@��<i_j_^b�g_]h�hdZaZebkv�^\_�^_\mrdb�� [he�
lZ\rb_� \kx� ^hjh]m� >h[t_dlu� �^_\mrdb�� jZkkfZljb\Zxlky
dZd�_^bgZy�]jmiiZ��hgb�k\yaZgu�h[sbf�^_ckl\b_f@�

K_fZglbq_kdb_� jZaebqby� f_`^m� qbkebl_evgufb� ^\Z� b
^\h_�²�hq_gv�lhgdb_��ijbq_f�\�p_ehf�jy^_�kemqZ_\�\u[hj
f_`^m�wlbfb�keh\Zfb�hij_^_ey_lky�nhjfZevgufb��fhjnh�
eh]bq_kdbfb�� k\hckl\Zfb� kms_kl\bl_evgh]h��h[hagZqZxs_�
]h�kqblZ_fu_�h[t_dlu��kj��^\Z�^gy��gh�^\h_�kmlhd��^\Z�gh`Z�
gh�^\h_�gh`gbp��^\_�dZebldb��gh�^\h_�\hjhl��kf��K���>\h_�
ih^h[gh�k\h_fm�kbghgbfm�^\Z��h[hagZqZ_l�\iheg_�hij_^_�
e_ggh_� dhebq_kl\h� h[t_dlh\�� h^gZdh� lh`_� fh`_l� ihf_�
sZlvky� \� dhgl_dkl�� mdZau\Zxsbc� gZ� ijb[ebabl_evghklv�
Kj��GZ� wlh�ihgZ^h[blky�ijb[ebabl_evgh�^\h_� kmlhd��GZ
wlh�m�g_]h�mc^_l�kmlhd�^\h_��g_�f_gvr_��>\h_��dZd�b�_]h
kbghgbf� ^\Z�� fh`_l� mihlj_[eylvky� g_aZ\bkbfh� hl� lh]h�
b^_l�eb�j_qv�h[�ba\_klguo�beb�g_ba\_klguo�Z^j_kZlm�h[t�
_dlZo�� kj��D� g_fm� ih^hreb� ^\h_� dZdbo�lh� iZjg_c� b�>\h_
iZjg_c�lhevdh�jZkkf_yebkv�\�hl\_l��>\h_�lh`_�fh`_l�hl�
ghkblvky�d�h[t_dlZf��dhlhju_�jZkkfZljb\Zxlky�b�dZd�\oh�
^ysb_� \� g_dmx� [Revrmx� kh\hdmighklv�� b� kZfb� ih� k_[_�
[_ahlghkbl_evgh�d�^jm]bf�ZgZeh]bqguf�h[t_dlZf��Kj��IjZ�
\bevgh�hl\_lbeb�lhevdh�^\h_�ohdd_bklh\�ba�k_fgZ^pZlb�²
^Zggu_� ^\Z� h[t_dlZ� \oh^yl� \� kh\hdmighklv� ZgZeh]bqguo
h[t_dlh\��Ih�^hjh]_�^hfhc�hg� \klj_lbe�^\hbo�iZjg_c�²
g_�ij_^iheZ]Z_lky�gbdZdZy�[RevrZy�kh\hdmighklv��\�dhlh�
jmx�\oh^yl�^Zggu_�^\Z�h[t_dlZ�

Hlebqb_�^\h_�hl�^\Z�khklhbl�\�ke_^mxs_f��^\h_�fh`_l
mdZau\Zlv�gZ�lh��qlh�^Zggu_�^\Z�h[t_dlZ�h[jZamxl� _ ^ b �
g m x � ] j m i i m �beb�jZkkfZljb\Zxlky�dZd�_^bgZy�]jmi�
iZ��Kj��Hg� \klj_lbe� ^\hbo� iZjg_c� >iZjgb�� kdhj__� \k_]h�
reb� \f_kl_@��Hg� \klj_lbe� ^\mo� iZjg_c� >iZjgb�reb�� \ha�
fh`gh��\f_kl_��\hafh`gh�²�\jhav@��Kj��lZd`_�K\hbo�i_j�
\uo�^\mo�mq_gbdh\�hg�ihfgbe�\kx�`bagv�>mq_gbdb�aZgbfZ�
ebkv��fh`_l�[ulv�²�\f_kl_��fh`_l�[ulv�²�\jhav@��K\hbo
i_j\uo� ^\hbo� mq_gbdh\� hg� ihfgbe� \kx�`bagv� >mq_gbdb� k
[hevr_c� \_jhylghklvx� aZgbfZebkv� \f_kl_�� h[jZamy� _^b�
gmx�]jmiim@�

Keh\h�iZjZ��\�hlebqb_�hl�k\hbo�kbghgbfh\��mdZau\Z_l
gZ� lh�� qlh� ]h\hjysbc� g _ � g Z k l Z b \ Z _ l � gZ� lhqgh�
klb��kj��IhjZ[hlZc�_s_�iZjm�^g_c�\�i_j\hc� >[jb]Z^_@��ih�
lhf�i_j_\_^m��:��Ju[Zdh\��>_lb�:j[ZlZ���DZdb_�m�g_]h�aZ�
jZ[hldb"�IZjZ�mq_gbdh\�^Z�kemqZcgu_�i_j_\h^u��Ijb�wlhf
^Zggu_�^\Z�h[t_dlZ�fZeh�bgl_j_kmxl�]h\hjys_]h�kZfb�ih
k_[_��Hg�b]ghjbjm_l��ba\_klgu�beb�g_ba\_klgu�hgb�Z^j_kZ�
lm�� \oh^yl� eb� \� g_dmx� [Revrmx� kh\hdmighklv� h[t_dlh\
beb�g_l��h[jZamxl�eb�_^bgmx�]jmiim��k\yaZggmx�dZdbf�eb�
[h�h[sbf�^_ckl\b_f��<�k\yab�k�wlbf��_keb�kbghgbf�iZjZ
mihlj_[ey_lky�^ey�mdZaZgby�gZ�dhebq_kl\h�ex^_c��lh�\u�
kdZau\Zgb_�fh`_l� ghkblv� ij_g_[j_`bl_evguc� oZjZdl_j�
kj��Ijbrehkv�gZ]jZ^blv�iZjm�mqZklgbdh\�

Keh\h� h[Z� ih� [hevrbgkl\m� ijbagZdh\� hlebqZ_lky� hl
k\hbo�kbghgbfh\��Ij_`^_�\k_]h��wlhl�kbghgbf�ij_^iheZ]Z_l�
qlh�h[t_dlu��h�dhlhjuo�b^_l�j_qv��m`_� b a \ _ k l g u �Z^�
j_kZlm�²� hgb� \\_^_gu� \� jZkkfhlj_gb_� jZg__� beb� ijhklh
ih^jZamf_\Zxlky��Ihwlhfm�g_\hafh`gh�
M�f_gy�_klv�h[Z
kugZ��gh�ghjfZevgh�M�f_gy�_klv�^\Z�kugZ�b�^hqv��M�f_gy
^\h_� kugh\_c� b� ^hqv!�� h[Z� kugZ� mqZlky� \� mgb\_jkbl_l_�
Ih�wlhc�`_�ijbqbg_�g_\hafh`gh� 
Hg�dmibe�dZdb_�lh�h[Z
keh\Zjy�� 
D�g_fm�ih^hreb�dZdb_�lh�h[Z�iZjgy� �ohly�ghj�
fZevgh�Hg� dmibe� dZdb_�lh� ^\Z� keh\Zjy�� D� g_fm� ih^hreb
^\h_�dZdbo�lh�iZjg_c��

Ijb� wlhf� kbghgbf�h[Z�ij_^iheZ]Z_l��qlh�\�jZkkfhlj_�
gb_� g_� \\h^bebkv� gbdZdb_� ^jm]b_� h[t_dlu�� ZgZeh]bqgu_
^\mf� ^Zgguf�� Bgufb� keh\Zfb�� ^Zggu_� ^\Z� h[t_dlZ� g_
\ o h ^ y l � gb� \� dZdmx� [Revrmx� k h \ h d m i g h k l v
ZgZeh]bqguo�h[t_dlh\��ihwlhfm�g_\hafh`gh�
M�f_gy�_klv
ljb�kugZ��h[Z��ba�gbo��m`_�jZ[hlZxl��ohly�ghjfZevgh�M
f_gy�_klv�ljb�kugZ��^\h_��ba�gbo��m`_�jZ[hlZxl��Ih�wlhc
`_�ijbqbg_�iehoh�
IjZ\bevgh�hl\_lbeb�lhevdh�h[Z�fZev�
qbdZ� �ohly� ghjfZevgh� IjZ\bevgh� hl\_lbeb� lhevdh� ^\Z
fZevqbdZ��

L_f�kZfuf��kbghgbf�h[Z�[ebahd�ZgZnhjbq_kdbf�f_klh�
bf_gbyf�� Bf_ggh� ZgZnhjbq_kdb_� dhfihg_glu� _]h� agZq_�
gby�gZoh^ylky�\�nhdmk_�\gbfZgby�]h\hjys_]h��Qlh�dZkZ_l�
ky�kh[kl\_ggh�mdZaZgby�gZ�dhebq_kl\h��lh�hgh�gZoh^blky�\
ij_kmiihabpbb�agZq_gby�b�ebrv� i h ^ j Z a m f _ \ Z _ l �
k y� �Kj��G_\_jgh��qlh�\�mgb\_jkbl_l_�mqZlky�h[Z�__�kugZ
>m�g__�^\Z�kugZ��b�wlh�g_�hljbpZ_lky��hljbpZ_lky�ml\_j`^_�
gb_�h�dhebq_kl\_�l_o��dlh�mqblky�\�mgb\_jkbl_l_@��GZijh�
lb\�� mihlj_[eyy� kbghgbfu� ^\Z�� ^\h_� b� iZjZ�� ]h\hjysbc
nhdmkbjm_l� \gbfZgb_� bf_ggh� gZ� dhebq_kl\_� h[t_dlh\�²
khhl\_lkl\mxsbc�dhfihg_gl� agZq_gby�gZoh^blky�\�Zkk_j�
pbb�lhedh\Zgby��Kj��G_\_jgh��qlh�\�mgb\_jkbl_l_�mqZlky
^\Z�__�kugZ��^\h_�__�kugh\_c!�>a^_kv�lh`_�hljbpZ_lky�ml�
\_j`^_gb_�h�dhebq_kl\h�l_o��dlh�mqblky�\�mgb\_jkbl_l_��gh
gbq_]h�g_� ]h\hjblky�h� lhf��kdhevdh�\k_]h�kugh\_c�m�^Zg�
ghc� `_gsbgu@�� Kj�� lZd`_� g_^himklbfhklv� hl\_lguo� j_�
iebd�\�ke_^mxsbo�^bZeh]Zo��Kdhevdh� mq_gbdh\�hlkmlkl�
\m_l"�²�
H[Z��Kdhevdh�m�l_[y�aZ[he_\rbo"�²�
H[Z��Ghj�
fZevgh�� h^gZdh��Kdhevdh� mq_gbdh\� hlkmlkl\m_l"� ²�>\Z
�>\h_!��Kdhevdh�m�l_[y�hl]meh\"�²�IZjZ�gZ[_j_lky�

<� k\yab� k� wlbf� keh\h� h[Z� mf_klgh�� _keb� j_qv� b^_l� h
k o h ^ k l \ _ � h[t_dlh\�� kj�� M� h[_bo� k_kl_j� l_fgu_
]eZaZ�b�k\_leu_�\hehku��H[Z�fZevqbdZ�jZkkf_yebkv��Qlh�dZ�
kZ_lky� kbghgbfh\� ^\Z� b� ^\h_�� lh� hgb� mf_klgu�� dh]^Z
j_qv� b^_l� b� h� koh^kl\_� h[t_dlh\�� b� h � \ u ^ _ e _ g b b
^Zgguo�^\mo�h[t_dlh\�ba�g_dhlhjhc�kh\hdmighklb��Kj��M�^\mo
k_kl_j�k\_leu_�\hehku��Z�lj_lvy�²�[jxg_ldZ��>\h_�ku�
gh\_c�jZ[hlZxl��Z�feZ^rb_�_s_�mqZlky�

Ba�wlh]h�`_�k\hckl\Z�keh\Z�h[Z�\ul_dZ_l�_s_�h^gZ�_]h
hkh[_gghklv��H[Z��ih^h[gh�kbghgbfZf�^\Z�b�^\h_��h[hagZ�
qZ_l�kh\_jr_ggh� l h q g h _ �dhebq_kl\h�h[t_dlh\��H^gZ�
dh� \� hlebqb_� hl� wlbo� qbkebl_evguo�� h[Z� g_^himklbfh� \
dhgl_dklZo�� mdZau\Zxsbo� gZ� ijb[ebabl_evghklv�� g_\ha�
fh`gh�
ijb[ebabl_evgh�h[Z�

Kbghgbf�h[Z�mdZau\Z_l�gZ�lh��qlh�^Zggu_�^\Z�h[t_dlZ
^_ckl\mxl�ih� h l ^ _ e v g h k l b� �[_ahlghkbl_evgh�^jm]
d� ^jm]m�� LZd�� \ukdZau\Zgb_�H[Z� fZevqbdZ� ihreb� ]meylv
kdhj__�\k_]h�agZqbl��qlh�hgb�ihreb�\jhav��Z�g_�\f_kl_��Ih
wlhc� ijbqbg_� khfgbl_evgh� "H[Z� fZevqbdZ� i_j_]eygmebkv�
"
H[_�^_\mrdb�qlh�lh�h`b\e_ggh�h[km`^Zeb��_keb�bf__lky
\�\b^m��qlh�h[km`^Zeb�^jm]�k�^jm]hf���]eZ]heu�lbiZ�i_j_�
]eygmlvky��h[km`^Zlv� �^jm]�k�^jm]hf��ij_^iheZ]Zxl��qlh
^Zggu_�ex^b�^_ckl\mxl�\f_kl_��h[jZamy�g_dhlhjmx�]jmiim�
LZdh_�mihlj_[e_gb_�keh\Z�h[Z�\klj_qZ_lky�\�g_lsZl_evghc
j_qb�� \� g_^hklZlhqgh� hl^_eZgguo� l_dklZo�� kj�� Y� ohl_eZ
kijhkblv�m�gbo�^hjh]m��gh�hgb�h[Z�hq_gv�h`b\e_ggh�jZa]h�
\Zjb\Zeb�

IJBF?Q:GB?��Keh\Z� ^\Z�b�iZjZ�bf_xl� [ebadb_� d� jZk�
kfhlj_gguf� e_dk_fu� ^\Z� �� b� iZjZ� ��� dhlhju_� h[hagZqZxl
g _ [ h e v r h _ � d h e b q _ k l \ h � h[t_dlh\�� kj�� Wlh� \
^\mo�rZ]Zo�hlkx^Z��Y�ohqm�kdZaZlv�\Zf�^\Z�keh\Z��Wlh�m�\Zk
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aZcf_l�^\_�fbgmlu��Fh`gh�hlhj\Zlv� \Zk�gZ�iZjm�fbgml"�
Fg_�gm`gh�kdZaZlv�_fm�iZjm�keh\��LZd�fh`gh�]h\hjblv�ebrv
h� kh\k_f� g_[hevrbo� h[t_dlZo�� dhlhju_� \� h[u^_gghc� `bagb
\hh[s_�g_� kqblZxl��bo� dhebq_kl\h� oZjZdl_jbam_lky� lhevdh� k
lhqdb�aj_gby�©fgh]hª�beb�©fZehª�

Keh\Z� ^\h_� b� iZjZ� bf_xl� [ebadb_� d� jZkkfhlj_gguf
e_dk_fu� ^\h_� �� b� iZjZ� ����� dhlhju_� h[hagZqZxl� ^\mo� q _ �
e h \ _ d� � dhlhju_� ^_eZxl� qlh�eb[h� kh\f_klgh�� dhlhjuo� \b�
^yl��beb�ij_^klZ\eyxl��\f_kl_��Kj��AZ�gbf�reb�^\h_�\�rlZl�
kdhf��Y�^Z\gh�gZ[ex^Zx�aZ�wlhc�iZjhc��Kf��klZlvb�><H?���b
I:J:�����

Keh\h� iZjZ� \� k\h_f� i_j\hf� agZq_gbb� �e_dk_fZ� iZjZ� ��
h[hagZqZ_l�lZd�gZau\Z_fu_� i Z j g u _ � i j _ ^ f _ l u� �lZ�
dhc�ij_^f_l�eb[h�khklhbl�ba�^\mo�qZkl_c��kj��iZjZ�[jxd��eb[h
ij_^klZ\ey_l�kh[hc�dhfie_dl�ba�^\mo�ZgZeh]bqguo�ij_^f_lh\�
kj��iZjZ�lmn_ev�

�N� �Qbkebl_evgu_�^\Z�b�h[Z� kh]eZkmxlky� k� kms_kl�
\bl_evguf�\� j h ^ _� �ijbq_f�bf_xl�ki_pbZevgu_�nhjfu
fm`kdh]h�kj_^g_]h�b�`_gkdh]h�jh^h\��kj��^\Z�jmqvy��ha_jZ!�
gh�^\_�j_db��h[Z�jmqvy��ha_jZ!��gh�h[_�j_db��H^gZdh�qbk�
ebl_evgh_�^\Z�jZaebqZ_l�wlb�^\Z�jh^Z�lhevdh�\�BF��Z�lZd`_
\�<BG��_keb�ih�nhjf_�hg�kh\iZ^Z_l�k�BF���kj��m�^\mo�jmqv_\
�ha_j��j_d!��d�^\mf�jmqvyf��ha_jZf��j_dZf!�b�l��^��Qbkeb�
l_evgh_�h[Z�\�dh^bnbpbjh\Zgghf�ebl_jZlmjghf�yaud_�jZa�
ebqZ_l�fm`kdhc�kj_^gbc�b�`_gkdbc�jh^�\h�\k_o�iZ^_`Zo�
kj��m�h[hbo�jmqv_\��ha_j!��gh�m�h[_bo�j_d��d�h[hbf�jmqvyf
�ha_jZf!��gh�d�h[_bf�j_dZf�b�l��^��L_f�kZfuf�wlh�_^bgkl�
\_ggh_�kh]eZkm_fh_�keh\h�\�jmkkdhf�yaud_��dhlhjh_�jZaeb�
qZ_l� ]jZffZlbq_kdbc� jh^� \h� \k_o�iZ^_`Zo�ijb� kms_kl\b�
l_evghf�\�nhjf_�FG��ijbeZ]Zl_evgu_�b�f_klhbf_gby�\hh[�
s_�g_�jZaebqZxl�jh^�ijb�kms_kl\bl_evguo�FG��kj��m�wlbo
]hjguo�jmqv_\��ha_j��j_d!���H^gZdh�\�ijhklhj_qbb�b�\�g_�
lsZl_evghc� jZa]h\hjghc� j_qb� qbkebl_evgh_� h[Z�� k[eb`Z�
ykv�k�qbkebl_evguf�^\Z��jZaebqZ_l�jh^�ebrv�\�BF�b�<BG�
<�^jm]bo�iZ^_`Zo�bkihevamxlky�nhjfu�fm`kdh]h�kj_^g_�
]h�jh^Z��kj��ijhkl��m�h[hbo�^_\hq_d��h[hbf�^_\hqdZf�b�l��^�

Qbkebl_evgh_� ^\h_� bf__l� ^ \ Z � g Z [ h j Z � n h j f
^ey�dhk\_gguo�iZ^_`_c��<�h^ghf�gZ[hj_�nhjfu�dhk\_gguo
iZ^_`_c� �l��_��JH>��>:L��L<HJ�b�IJ�� kh\iZ^Zxl� k� khhl�
\_lkl\mxsbfb�nhjfZfb�qbkebl_evgh]h�^\Z��kj��^\h_�kmlhd�
gh� ^\mo� kmlhd� �^g_c!�� ^\mfy� kmldZfb� �^gyfb!� b� l��^�
Wlhl� gZ[hj� nhjf� mihlj_[ey_lky� \� khq_lZgbyo� k� g _ �
h ^ m r _ \ e _ g g u f b � kms_kl\bl_evgufb�� g_� bf_x�
sbfb�nhjf�?>��>jm]hc�gZ[hj�nhjf�ijbkms�bkdexqbl_ev�
gh�keh\m�^\h_��kj��^\h_�fm`qbg��j_[yl!��^\hbo�fm`qbg
�j_[yl!��^\hbf�fm`qbgZf��j_[ylZf!��h�^\hbo�fm`qb�
gZo��j_[ylZo!��Wlhl�gZ[hj�nhjf�khq_lZ_lky�kh�\k_fb�^jm�
]bfb� kms_kl\bl_evgufb�� K� h^mr_\e_ggufb� kms_kl\b�
l_evgufb�lbiZ�j_[ylZ�khq_lZxlky�h[Z�gZ[hjZ��h^gZdh�\u�
jZ`_gby�lbiZ�m�^\mo�j_[yl��d�^\mf�j_[ylZf�b� l��i��ghkyl
ke_]dZ�jZa]h\hjguc�oZjZdl_j�

�D� �<k_�kbghgbfu�h[jZamxl�kbglZdkbq_kdmx�dhgkljmd�
pbx� k� kms_kl\bl_evguf��h[hagZqZxsbf� k q b l Z _ f u _
h[t_dlu� �kj��^\Z�^gy��fZevqbdZ!��^\_�^_\mrdb��]hjgbq�
guo!�� ^\h_� kmlhd� �fm`qbg!�� h[Z� fZevqbdZ� �^_`mj�
guo��[hevguo!��h[_�^_\mrdb��]hjgbqguo��dhjh[db!�

Ijb� kbghgbfZo� ^\h_� b� h[Z� kqblZ_fu_� h[t_dlu� fh]ml
\ujZ`Zlvky� lZd`_� f _ k l h b f _ g b _ f� � kj�� fu� �\u�
hgb!�^\h_��^\h_�gZk��\Zk!��\u��hgb��fu!�h[Z��m�gbo��gZk!
h[hbo�

Kbghgbfu� ^\Z� b� ^\h_� ^himkdZxl� lZd`_� i j b k \ y �
a h q g h _ �mihlj_[e_gb_��ijbq_f�kbghgbf�^\h_�\hafh`_g�

lhevdh� _keb� j_qv� b^_l� h� e x ^ y o� � kj�� KlZdZgh\� [ueh
�hdZaZehkv!�lhevdh�^\Z��Mq_gbdh\��Bo!�[ueh�^\h_�

Kbghgbfu�^\Z�b�^\h_�fh]ml�mihlj_[eylvky� \� we_dlb\�
ghc� dhgkljmdpbb� k� ij_^eh]hf� ba�� ^\_� fZrbgu� ba� iylb�
^\h_�ba�^_l_c��ba�gbo��ba�\ajhkeuo!�

Kbghgbf�^\Z�\oh^bl�lZd`_�\h�\k_�lbibqgu_�^ey�qbkeb�
l_evguo�dhgkljmdpbb�

<h�i_j\uo�� wlh� keh\h� fh`_l� \oh^blv� \� k h k l Z \ �
g u _ � q b k e b l _ e v g u _� �\�lhf�qbke_�²�\�gZa\Zgby
^ j h [ _ c� �kj��ljb^pZlv�^\Z��klh�khjhd�^\Z��^\_�iyluo�

<h�\lhjuo�� kbghgbf� ^\Z� fh`_l� jZkiheZ]Zlvky� \
i h k l i h a b p b b � d� kms_kl\bl_evghfm�� ijbq_f� \ky
dhgkljmdpby� \ujZ`Z_l� agZq_gb_� i j b [ e b a b l _ e v �
g h k l b� � kj�� dbehf_ljZ� ^\Z� ��ijb[ebabl_evgh� ^\Z� dbeh�
f_ljZ����^gy�q_j_a�^\Z��kljZgbpu�^\_�

<�lj_lvbo��qbkebl_evgh_�^\Z��\uklmiZy�\�nhjf_�BF�b
jZkiheZ]Zykv�\� i h k l i h a b p b b �d�kms_kl\bl_evgh�
fm��h[hagZqZ_l� g h f _ j �h[t_dlZ��kj��^hf�^\Z��\�^hf_�^\Z�

Kbghgbf� h[Z�� ih^h[gh� g_dhlhjuf� f_klhbf_gbyf�� fh�
`_l�h[jZah\u\Zlv�kbglZdkbq_kdmx�dhgkljmdpbx�g_�lhevdh
k� kms_kl\bl_evguf� �kj�� H[Z� fZevqbdZ� ohlyl� mqblvky� \
:f_jbd_��� gh� b� k� ] e Z ] h e v g h c �nhjfhc�� kj�� <Zgy� b
I_ly��FZevqbdb!�h[Z�ohlyl�mqblvky�\�:f_jbd_��fZevqb�
db��h[Z�lhevdh�qlh�\_jgm\rb_ky�^hfhc���

Keh\h�h[Z�[he__�k\h[h^gh��q_f�_]h�kbghgbfu�� k m [ �
k l Z g l b \ b j m _ l k y� �kj��H[hbf�wlhl�q_eh\_d�[ue��\
kmsghklb��fZeh�agZdhf��gh�h[hbo�km^v[Z�ihklZ\beZ�k�gbf
\�kljZggh�[ebadb_�hlghr_gby��;��AZcp_\��Imlgbdb��

�K� �<k_� kbghgbfu� khq_lZxlky� k� kms_kl\bl_evgu�
fb��h[hagZqZxsbfb�h[t_dlu��dhlhju_� i h ^ ^ Z x l k y
k q _ l m� �kf��ijbf_ju�np��Ijb�wlhf�kbghgbfu�h[Z�b�iZjZ
g_�khq_lZxlky�k�iZjgufb�kms_kl\bl_evgufb��g_�bf_xsb�
fb�nhjf�?>��lbiZ�\hjhlZ��[jxdb��\�khq_lZgbyo�lbiZ�iZjZ
[jxd�keh\h�iZjZ�bf__l�^jm]h_�agZq_gb_��kf��Ijbf_qZgb_��
Qlh�dZkZ_lky�kbghgbfh\�^\Z�b�^\h_�� lh�hgb� khq_lZxlky� k
jZagufb�deZkkZfb�lZdbo�kms_kl\bl_evguo��ijbq_f�\_kvfZ
ijbohleb\uf�h[jZahf�

Khq_lZ_fhklv�kbghgbfZ�^\h_�hlqZklb�hij_^_ey_lky�_]h
agZq_gb_f��Wlh� qbkebl_evgh_� ghjfZevgh� khq_lZ_lky� k� lZ�
dbfb�kms_kl\bl_evgufb��^ey�dhlhjuo�b�fhjnheh]bq_kdb�
b�k_fZglbq_kdb�bkoh^ghc�y\ey_lky�nhjfZ�FG�²�hgZ�h[ha�
gZqZ_l� _ ^ b g m x � k h \ h d m i g h k l v � ex^_c� beb
^jm]bo�`b\uo�kms_kl\��Wlh�Z��gZa\Zgby�gZjh^h\��`bl_e_c
]hjh^h\�b�l��i���kj��Zjfyg_��njZgpmau��fhkd\bqb��gvx�chjd�
pu�b�l��i���[��gZa\Zgby�khkeh\bc��kj��dj_klvyg_��]hjh`Zg_�
Z� lZd`_� ]jZ`^Zg_� b� l��i��� \�� gZa\Zgby� ^_l_gur_c�`b\hl�
guo��kj�� \heqZlZ��dhaeylZ��mlylZ�b� l��i��Kh�\k_fb� wlbfb
kms_kl\bl_evgufb�khq_lZ_lky�b�kbghgbf�^\Z��h^gZdh�Z[kh�
exlgh�g_cljZevgufb�y\eyxlky�khq_lZgby�lbiZ�^\h_�njZg�
pmah\� �fhkd\bq_c�� gvx�chjdp_\!�� ^\h_� dj_klvyg� �]jZ`�
^Zg!��^\h_�puieyl��GZijhlb\��_keb�kms_kl\bl_evgh_�h[h�
agZqZ_l�ebph�\�g_dhlhjhf�kfuke_� m g b d Z e v g h _� �gZ�
ijbf_j� gZoh^ys__ky� gZ� \_jogbo� klmi_gyo� h[s_kl\_gghc
b_jZjobb��lh�khq_lZgb_�k�qbkebl_evguf�^\h_�h[uqgh�mdZau�
\Z_l�gZ�lh��qlh�]h\hjysbc� b ] g h j b j m _ l� wlm�mgbdZev�
ghklv�� kj�� ^\h_� ij_ab^_glh\� �ZdZ^_fbdh\�� Z^fbjZeh\!�
G_cljZevgufb�\�^Zgghf�kemqZ_�y\eyxlky�khq_lZgby�k�qbkeb�
l_evguf�^\Z��kj��^\Z�ij_ab^_glZ��ZdZ^_fbdZ��Z^fbjZeZ!�

Kbghgbf�^\h_�ij_^ihqlbl_e_g�lZd`_��_keb�j_qv�b^_l�h
ebpZo� f m ` k d h ] h � i h e Z� � kj�� ^\h_� mqbl_e_c� �khe�
^Zl�� kZgblZjh\!�� gh� khfgbl_evgh� �ohly� b� ^himkdZ_lky� \
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jZa]h\hjghc� j_qb�� ""^\h_� mqbl_evgbp� �""klm^_glhd�� ""kZ�
gblZjhd!�

Khq_lZ_fhklv�kbghgbfZ�^\Z�b�^\h_�hij_^_ey_lky�lZd`_
f h j n h e h ] b q _ k d b f � lbihf� kms_kl\bl_evgh]h��<
aZ\bkbfhklb�hl�wlh]h�lbiZ�kms_kl\bl_evgh_�khq_lZ_lky�eb�
[h�k�qbkebl_evguf�^\h_��eb[h�k�qbkebl_evguf�^\Z��lZd�qlh
k_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� iheghklvx
g_cljZebamxlky��H^gZdh�b�\�nhjfZevgh�h[mkeh\e_gghc�kh�
q_lZ_fhklb�kbghgbfZ�^\h_�fh`_l�ijhke_`b\Zlvky�_]h�ki_�
pbnbq_kdZy� k_fZglbdZ�� :� bf_ggh�� kbghgbf� ^\h_� �gh� g_
^\Z�� khq_lZ_lky� k� kms_kl\bl_evgufb�� dhlhju_� bf_xl
l h e v d h � n h j f m � F G� �kj��^\h_�kmlhd��\hjhl��\be�
ghkbehd!�� ^\h_� j_[yl��Djhf_� lh]h�� kbghgbf� ^\h_� �gh� g_
^\Z��mihlj_[ey_lky��_keb�kms_kl\bl_evgh_�h[hagZqZ_l�eb�
ph� f m ` k d h ] h � i h e Z� �gh�kdehgy_lky�ih�,��©`_gkdh�
fmª�� kdehg_gbx�� kj�� ^\h_� fm`qbg� �xghr_c�� km^_c!�� gh
iehoh� 
^\Z� fm`qbgu� �
xghrb�� 
km^vb!�� Wlhl� kbghgbf
ij_^ihqlbl_e_g�lZd`_��_keb�kms_kl\bl_evgh_��h[hagZqZx�
s__�ebph� f m ` k d h ] h � i h e Z� �kdehgy_lky�dZd�ijbeZ�
]Zl_evgh_��kj��^\h_�qZkh\uo��jme_\uo��^_`mjguo!��gh�kh�
fgbl_evgh� "^\Z�qZkh\uo��"jme_\uo�� "^_`mjguo!� �kj��ghj�
fZevgh_� ^\_� ]hjgbqguo� �^_`mjguo!���GZdhg_p�� kbghgbf
^\h_��gh�g_�^\Z��khq_lZ_lky�kh�keh\hf�^mrZ�\�mklZj_\rbo
khq_lZgbyo� lbiZ�^\h_�^mr� �^_l_c���G_^himklbfh�� h^gZdh�
khq_lZgb_�
^\h_�q_eh\_d�ijb�ghjfZevghklb�^\Z�q_eh\_dZ�

Kbghgbfu� ih�jZaghfm� khq_lZxlky� k� mdZaZl_evgufb� b
g_hij_^_e_ggufb�f_klhbf_gbyfb�lbiZ�wlhl��dZdhc�lh�

Kbghgbf� ^\Z� khq_lZ_lky� k� f_klhbf_gbyfb� h [ h b o
lbih\�� ijbq_f� lj_[m_l� i j _ i h a b p b b � f_klhbf_gby�
kj�� wlb� ^\Z� fZevqbdZ� ijb� khfgbl_evghklb� "

^\Z� wlb
�wlbo!�fZevqbdZ�

Kbghgbf� ^\h_� lj_[m_l � i h k l i h a b p b b � g _ �
h i j _ ^ _ e _ g g h ] h � f_klhbf_gby�� kj�� ^\h_� dZdbo�lh
\h^hijh\h^qbdh\��Qlh�dZkZ_lky�mdZaZl_evguo�f_klhbf_gbc�
lh�^himklbfu�h[Z�ihjy^dZ�keh\��kj��wlb�^\h_�iZjg_c��^\h_
wlbo�iZjg_c��l_�^\h_�j_[yl���H�kemqZyo�lbiZ�wlb�^\h_�kf�
klZlvx�I:J:����

<k_� kbghgbfu�� djhf_� keh\Z� h[Z�� \oh^yl� \� ki_pbnbq_�
kdb_�iZjgu_�khq_lZgby�kh�agZq_gb_f� g _ l h q g h ] h �dh�
ebq_kl\Z��kj��^\Z�ljb��^gy���^\h_�ljh_��kmlhd���iZjZ�ljhc�
dZ�ihe_gv_\�

>\h_� h[jZam_l� rmleb\h_� njZa_heh]bq_kdh_� khq_lZgb_
gZ�k\hbo��gZ��^\hbo�>gh]Zo@�²��i_rdhf��

H[Z�h[jZam_l�jZa]h\hjgh_�njZa_heh]bq_kdh_�khq_lZgb_
kfhlj_lv�\�h[Z�>]eZaZ@�²��kfhlj_lv�hq_gv�\gbfZl_evgh��

�B� �B�aZdZau\Zeb�m`bg�^\Z�\her_[gbdZ�²���>\Z�klZ�
dZgZ�fhehdZ�b�^\Z�eZir_\gbdZ� �:��=Zebq��I_kgy�ijh�g_�
kqZkleb\uo�\her_[gbdh\��beb�?cg��p\_c��^j_c���AZ�l_jjZkhc
kfmlgufb�l_gyfb�ijhklmiZeb�^\_�y[ehgb��;��AZcp_\��Iml�
gbdb���²�E_jfhglh\��²�kdZaZe�Igbg��ih^gbfZy�^\Z�iZev�
pZ��²�\k_]h�\�^\mo�klbohl\hj_gbyo�kdZaZe�h�jmkZedZo�\k_�
qlh�h�gbo�fh`gh�kdZaZlv��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��
Ljb�hdgZ�\�^hfbd_�[ueb�yjdh�hk\_s_gu��Z�\�^\mo�djZcgbo�
h�dhlhjuo�]h\hjbeZ�?nbfh\Z��k\_lZ�g_�[ueh� �K��:glhgh\�
:gd_lZ���<�hdgh�ba[u�kfhlj_eb�gZ�^_^mrdm�b�ieZdZeb�^\_
^_\hqdb� �;��IZkl_jgZd�� >hdlhj�@b\Z]h���Fu� ijh[mjbeb
wlhl�`b\hibkguc�jZkiZ^hd�\�^\mo�f_klZo�b�k_cqZk�[mjbeb
\�lj_lv_f��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���LsZl_evguc
hkfhlj�ghf_jZ�aZgye�[he__�^\mo�qZkh\��;��:dmgbg��Kf_jlv
:obee_kZ���<�^_\ylhf�jy^m�kb^_eb�^\Z�q_eh\_dZ��gbq_f��ih
fg_gbx�OhllZ[uqZ��g_�ijbf_qZl_evgu_��E��EZ]bg��KlZjbd

OhllZ[uq���>h�PZjkdh]h�K_eZ�lhevdh�khjhd�iylv�fbgml��Z
fu�m`_�qZkZ�^\Z�_^_f��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��
=h^Z�aZ�^\Z�^h�wlh]h�y�h[f_gyeky�k�h^gbf�fZevqbdhf�dgb�
]Zfb� �N��BkdZg^_j��GZqZeh���FZrbgu� k� k_ghf�� hklZ\e_g�
gu_� \q_jZrg_c� ghqvx�� klhyeb� dbehf_ljZo� \� ^\mo� \ur_
jZa\bedb� �Q��:clfZlh\�� Ihke_� kdZadb� �;_euc� iZjhoh^���
Jbl_�hq_gv�ohl_ehkv�ih\_kblv�^hfZ�^\_�ljb�bdhgu��X��Ljb�
nhgh\��Ij_^\Zjbl_evgu_�blh]b��

Y�\b^_e��qlh�k�LZk_c�iulZxlky�aZ]h\Zjb\Zlv�^\h_�]jZ`�
^Zgkdbo�e_lqbdh\��K��>h\eZlh\��NbebZe���Y�kha\Ze�]hkl_c�
Kj_^b� gbo� [ueh� ^\h_�`mjgZebklh\� ba� ©IZjhoh^kl\Zª�� ���
bo�`_gu� b� ^\h_� ebl_jZlhjh\� �F�� ;me]Zdh\�� L_ZljZevguc
jhfZg���AZ�hdghf�^\h_�pu]Zg�\u]jm`Zeb�ba�fZrbgu�ysbdb
k�oe_[hf��K��>h\eZlh\��AZih\_^gbd���²�GZrZ�LZeb�^\hbo
fZevqbr_d�jh^beZ��²�djbdgme�hg��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���>\hbo�^_l_c�y�ihl_jyeZ��mf_jeb�hgb��_^\Z�jh^b\�
rbkv��h^bg�keZ[_gvdbc�[ue��jh^beky�^h�kjhdZ��F��Ev\h\Z�
KZgy��beb�>\hcgZy�k\Z^v[Z���²�<u�[m^_l_�ijb^_j`b\Zlv�__
>dhjh\m@� k� lhc� klhjhgu�� ²� kdZaZe� hg� ^\hbf� iZjgyf�� ²
qlh[u�hgZ�g_�]jhogmeZkv�gZ�a_fex��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���AZ�ljb�]h^Z�jZ[hlu��klhb\r_c�`bagb�^\hbf�fhbf
ihfhsgbdZf�� [ueZ� kha^ZgZ� \hl� wlZ� m]hevgZy� ibjZfb^dZ
�:��Lheklhc��=bi_j[hehb^�bg`_g_jZ�=ZjbgZ���GZ�dZiblZg�
kdhf�fhklbd_�m�dhfiZkZ�rlmjfZg�\�[mreZl_��m�jmey�²�\Zo�
l_gguc�� ²� bf� ^\hbf� g_� kiZlv� �;��Ibevgyd�� 6SHUDQ]D��� B
hiylv�gZqZehkv�\k_� lh�`_��b�hagh[��b�`Zj��b�ebohjZ^dZ�� Z
hllm^Z�� ba^Zeb�� ]^_� lmfZg�� \uieueb� ^\h_� wlbo� \_jabe� kh
kdmevilmju�Fmobghc�� jZ[hqbc� k�fhehlhf�b� dj_klvygdZ� k
k_jihf�� b�� ijb[ebab\rbkv� dh� fg_� \iehlgmx�� mofuevgm�
ebkv�h[Z��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

IZjm� f_kyp_\� gZaZ^� klZjmrdZ� mf_jeZ�� b� \uykgbehkv�
qlh� \k_� k\h_� khklhygb_� hgZ� aZ\_sZeZ� \Zf� �;��:dmgbg��E_�
\bZnZg���<^h[Z\hd�\�[mn_l_�fh`gh�[ueh�dmiblv�b�\aylv
k�kh[hc�iZjm�[ml_j[jh^h\�����lh`_�[_a�dZjlhq_d��:��Ju[Z�
dh\��>_lb�:j[ZlZ���LZf�g_�[ueh�gbq_]h�ijbf_qZl_evgh]h�
lhevdh� kdZeu�� iZjZ� heb\dh\uo� jhsbp�� [molZ� �;�� :dmgbg�
Kf_jlv�:obee_kZ���IZjm� jZa� hgZ� m\b^_eZ� \� \bljbg_� k\h_
ebph��bkdZ`_ggh_�[_ahlq_lguf�kljZohf� �<��:dk_gh\��Hkl�
jh\�Djuf���?s_�ihoh^blv�[u�aZ�^h[uq_c�ih�fhjx��_s_�iZ�
jm�dZydh\�khkljm]Zlv�[u��ihdZ� aj_gb_�_klv��ihdZ�qmlv_�g_
mljZlbe� �Q��:clfZlh\��I_]bc� i_k�� [_]msbc� djZ_f� fhjy��
DZ[bg_l��\�dhlhjhf�hgb�kb^_eb��[ue�lZdbf�fZe_gvdbf��qlh
\� g_f� lhevdh� b� mf_sZeky� klhe� b� iZjZ� klmev_\� �X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���I_j_^gyy�iZg_ev
jZa^_e_gZ� gZ� ^\_� h^bgZdh\u_� qZklb�� Z� gZ� gbo� ²� dghidb
k_gkhjgu_�b�wdjZgqbdb�k�pbnjZfb��iZjZ�dghihd�gZ�dZ`^uc
wdjZgqbd� �X��;mjdbg��Jhd�g�jhee�f_jl\���GZ�k_c�jZa�NZg�
^hjbg�ihfhlZe� ]heh\hc�� [jhkbe� hdZaZ\r_fmky� lml�`_� oh�
aybgm�iZjm�fhg_l�b�gZijZ\beky�d�\uoh^m��;��:dmgbg��Lmj_p�
dbc�]Zf[bl���Kb^bl��rmkljy]Z��aZ�klhebdhf��dmrZ_l�rZr�
eud� ����b�^Z`_�iZjZ�Zi_evkbgqbdh\�i_j_^�gbf� �<��:dk_gh\�
:i_evkbgu�ba�FZjhddh���<hl�q_eh\_d�²�aZ�iZjm�kb]Zj_l���Hg
\Zf�jZkdjh_l�q_klghklb�k_dj_l��B��;jh^kdbc��R_kl\b_��

:gxlZ�h[_bfb�jmdZfb�ijb]eZ^beZ�\hehku��hldjueZ�^\_jv
\� k_gb� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���Ih� h[_bf� klhjhgZf
rhkk_� l_i_jv� lygmebkv� khkgh\u_� e_kZ� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ���Y�hkfhlj_e�ebklhq_d�k�h[_bo�klhjhg�²�hg
[ue�qbkl��<��:klZnv_\��=_fhnbeby���LZg_�y�a\hgbe�^\Z`^u�
H[Z�jZaZ�\hagbdZeh�qm\kl\h�g_eh\dhklb��K��>h\eZlh\��AZih�
\_^gbd���Q_j_a�g_kdhevdh�^g_c�h[_�klZlvb�ihy\bebkv�\�]Za_l_
�N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���DZl_jbgu�:e_dk__\gu
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k_cqZk� g_l�� b� fg_� ihjmq_gh� ]h\hjblv� k� \Zfb� h[hbfb
�=��<brg_\kdZy�� =ZebgZ��Bklhjby�`bagb��� GZf� k� lh[hc
h[_bf� g_� ih\j_^bl� k\_`bc� \ha^mo� �F��Ev\h\Z�� KZgy�� beb
>\hcgZy�k\Z^v[Z���KZf�Ahlh\�gbq_]h�g_�bf_e�ijhlb\�lh]h�
qlh[u�\b^_lv�h[_bo�k\hbo�^hq_j_c�aZ�[jZlvyfb�LjZ\gbdh�
\ufb� �<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���Ih�h[h�
bf� ij_^f_lZf� ²� ih� jmkkdhfm� b� ih� Zjbnf_lbd_� ²� fg_
g_evay� [ueh� ihemqblv� f_gvr_� iylb� �B��;Z[_ev��Bklhjby
fh_c� ]hem[ylgb��� HgZ� kfhlj_eZ� gZ� g_]h�� b� h[hbf� [ueh
kljZrgh� �:��b�;��Kljm]Zpdb_��MebldZ�gZ� kdehg_���B�dh]^Z
^jm]�^jm]Z�ijhdebgZeb� ��<�kljZklb��jZkdZe_gghc�^h[_eZ�� �
H[Z�fu�_s_�g_�ihgbfZeb����DZd�a_fey�^ey�^\mo�ex^_c�fZeZ
�:��:ofZlh\Z�� ©B�dh]^Z�^jm]�^jm]Z�ijhdebgZebª���Ijhk\_�
s_gguc� qblZl_ev� \_^Z_l�� qlh�R_dkibj� b�<Zevl_j�Kdhll�
h[Z�ij_^klZ\beb�k\hbo� ]jh[hdhiZl_e_c�ex^vfb�\_k_eufb
b�rmleb\ufb��:��K��Imrdbg��=jh[h\sbd��

�NJ:AKBG� ���b��lhl�b�^jm]hc��d�h[Z��
�:G:E� ��iZjZ�����ij_^f_l��khklhysbc�ba�^\mo�qZkl_c�

beb�dhfie_dl��khklhysbc�ba�^\mo�ij_^f_lh\���iZjZ�[jxd�
iZjZ�kZih]���iZjZ����kmijm`_kdZy�iZjZ���ljh_��q_l\_jh������
k_f_jh�>d�^\h_@�

��>?J� ��iZjhqdZ� �� >mf_gvr�� d� iZjZ� ��� <a\_kvl_�� ih�
`ZemcklZ�� iZjhqdm� ebfhgh\@�� ^\hcghc�� ^\hydbc�� \^\h_�
\^\h_f�� ^\Z`^u�� ^\hblvky�� jZa^\Zb\Zlv�ky��� m^\Zb�
\Zlv�ky��� ^\h_�� >i_j\Zy� qZklv� keh`guo� keh\�� kj�� ^\h_\eZ�
klb_��^\h_`_g_p��^\h_lhqb_@��^\m�o��� >i_j\Zy�qZklv� keh`�
guo�keh\��kj��^\mowlZ`guc��^\mof_klguc��^\mkiZevguc@�

�;B;E� ��B�� :�� F_evqmd�� Ih\_joghklguc� kbglZdkbk
jmkkdbo�qbkeh\uo�\ujZ`_gbc� ���:LHQHU� VODZLVWLFKHU�$OPD�
QDFK��6RQGHUEDQG�����:LHQ������� >?��M�@
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ijbagZdZf�� ���\oh^yl�eb�^Zggu_�^\Z�q_eh\_dZ�\�[Revrmx
kh\hdmighklv�ex^_c��^\h_�\�h^ghf�ba�k\hbo�mihlj_[e_gbc
ij_^iheZ]Z_l��qlh�^Zggu_�ex^b�\u^_e_gu�ba�[Revr_c�kh�
\hdmighklb������q_f�h[t_^bg_gu�^\Z�q_eh\_dZ�b�dZdh\Z�kl_�
i_gv� bo� h[t_^bg_gghklb� �^\h_� fh]ml� [ulv� h[t_^bg_gu
ebrv�h[sghklvx�iheh`_gby��^\mo�q_eh\_d�\�iZj_�h[t_�
^bgy_l� \aZbfh^_ckl\b_� \� dZdhf�e�� ^_e_�� lZd� qlh� hgb
ij_^klZ\eyxl�kh[hc�hij_^_e_ggh_�_^bgkl\h��

Kbghgbf�^\h_�bf__l�^\Z�djm]Z�mihlj_[e_gbc��<�i_j\hf
ba�gbo�hg�k[eb`Z_lky�kh�keh\hf�^\Z� �kf�� klZlvx�><:� ���
h^gZdh�� \� hlebqb_� hl� wlh]h� qbkebl_evgh]h�� mdZau\Z_l� g_
lhevdh� gZ� dhebq_kl\h� h[t_dlh\�� gh� b� gZ� kZfb� h[t_dlu�²
wlh�ex^b��Kj��H^bg� mf_j��^\h_� aZ[he_eb� �:��b�;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_���<�wlhf�djm]_�mihlj_[e_gbc�kbgh�
gbf�^\h_�ij_^iheZ]Z_l��qlh�^Zggu_�^\Z�q_eh\_dZ�\oh^yl�\
g_dmx�[Revrmx� k h \ h d m i g h k l v �ex^_c�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbf�^\h_�ij_^iheZ�
]Z_l��qlh�^\Z�q_eh\_dZ�^_eZxl�qlh�eb[h� k h \ f _ k l g h�
ijbq_f�h^gh\j_f_ggh�b�\�h^ghf�b�lhf�`_�f_kl_��Kj��?]h
^hijZrb\Zeb�^\h_��Ih�mebp_�ijhreb�^\h_�\�rlZlkdhf��kh�
fgbl_evgh� ""?]h� ih� hq_j_^b� ^hijZrb\Zeb� ^\h_�� ohly� ghj�
fZevgh�?]h� ^hijZrb\Zeb� ih� hq_j_^b� ^\Z� q_eh\_dZ�� iehoh

D�g_fm�k�jZaguo�klhjhg�ih^oh^beb�^\h_��ohly�ghjfZevgh
D�g_fm�k�jZaguo�klhjhg�ih^oh^beb�^\Z�q_eh\_dZ�

Kbghgbf� ^\h_� ^himkdZ_l� b� lZdh_� mihlj_[e_gb_�� dh]^Z
^Zgguo�^\mo�q_eh\_d�h[t_^bgy_l� kZf� ] h \ h j y s b c��²

h[uqgh� ihlhfm�� qlh� hg� bo� \ b ^ b l � �beb� ij_^klZ\ey_l�
\f_kl_�� kj��Y� \a]eygme� \ijZ\h��lZf� \k_� ^h� kbo� ihj� kb^yl
wlb�^\h_��lmihc�lmihc�b�mfguc�mfguc��<_g��?jhn__\��Fh�
kd\Z�²�I_lmrdb���Ijb� wlhf� kbghgbf�^\h_�fh`_l�mdZau�
\Zlv� gZ� lh�� qlh� ]h\hjysbc� g _ � a g Z _ l � wlbo� ex^_c� b�
\hafh`gh��hlghkblky�d�gbf�g_ijbyag_ggh�beb�ij_g_[j_`b�
l_evgh��Ihwlhfm�h[uqgh�G_�gjZ\ylky��GZ^h_eb!�fg_�wlb
^\h_� b� kljZggh� "Wlb� ^\h_�fg_� gjZ\ylky�� ihkdhevdm� y\gh
\ujZ`_ggZy� kbfiZlby� iehoh� \y`_lky� k� ih^jZamf_\Z_fuf
ij_g_[j_`_gb_f�]h\hjys_]h�d�^Zgguf�ex^yf�

IZjhc� gZau\Zxl� ^\mo� q_eh\_d�� dhlhjuo� h[t_^bgy_l
\ a Z b f h ^ _ c k l \ b _ �\�dZdbo�lh�dhgdj_lguo�^_ckl\b�
yo��kj��WlZ�iZjZ�lZgpm_l�emqr_�\k_o��M�^jm]hc�iZju�ijh�
^Z\ph\�kdhibeZkv�hq_j_^v��OZjZdl_j�wlbo�^_ckl\bc�b��ke_�
^h\Zl_evgh�� k l _ i _ g v � h[t_^bg_gghklb� ^\mo� q_eh\_d�
fh]ml�[ulv�kZfufb�jZagufb��Wlh�fh`_l�[ulv�\aZbfh^_c�
kl\b_�\�^hklZlhqgh�keh`ghf�^_e_��lj_[mxs_f�hij_^_e_g�
ghc� k h \ f _ k l b f h k l b �^\mo�q_eh\_d��kj��WlZ�iZjZ
kbgojhgguo� i_j_\h^qbdh\� ^Z\gh� kjZ[hlZeZkv��Gh� wlh�fh�
`_l�[ulv�b�fbgbfZevgh_�\aZbfh^_ckl\b_��dh]^Z�j_qv�b^_l
h[�h[t_^bg_gbb�ex^_c�\�ijhkljZgkl\_��kj��>_l_c�\ukljh�
beb�iZjZfb�b�ij_^mij_^beb��qlh[u�ihke_^gyy�iZjZ�g_�hl�
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ex^_c�dZd�g_dh_� _ ^ b g k l \ h�

Kbghgbf� iZjZ� fh`gh� mihlj_[blv� b� ijbf_gbl_evgh� d
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e_dk_fZ�^\h_���@

Kbghgbf� iZjZ� fh`_l� lZd`_� ijbkh_^bgylv� d� k_[_
d j Z l g m x �dhgkljmdpbx��h[hagZqZxsmx� \ a Z b f h �
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K^_eZc� wlh� ^ey� f_gy�� Y� lZd� ihklmiZx� lhevdh� jZ^b
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ijbagZdZf�����y\ey_lky�eb�`_eZgb_�ijbg_klb�ihevam�beb�^h�
klZ\blv�m^h\hevkl\b_�dhfm�gb[m^v�km[t_dlb\guf�fhlb\hf
kh\_jr_gby�^_ckl\by��jZ^b��\h�bfy���beb�ij_^iheZ]Z_fuc
j_amevlZl� h[t_dlb\gh� hp_gb\Z_lky� dZd� khhl\_lkl\mxsbc
qvbf�e��bgl_j_kZf��gZ�[eZ]h��\h�[eZ]h������khhl\_lkl\m_l�eb
wlbf�bgl_j_kZf�g_ihkj_^kl\_gguc�j_amevlZl�^_ckl\by��^ey�
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l\h\Ze� jZ^b� l_[y�� JZ^b� g__� hg� hldZaZeky� hl� dZjv_ju�
<iheg_�\hafh`gh_�khq_lZgb_�jZ^b�k_[y��dhlhjh_�dZd�[m^lh
ijhlb\hj_qbl�wlhfm�h]jZgbq_gbx��gZ�kZfhf�^_e_�mihlj_[�
ey_lky� ij_bfms_kl\_ggh� \� ihe_fbq_kdhf� dhgl_dkl_�� ]^_
wlhl�dhfihg_gl�agZq_gby�jZ^b�kgbfZ_lky�

JZ^b� h[uqgh� k\yau\Z_lky� k� ij_^klZ\e_gb_f� h� g_dhlh�
jhf� kms_kl\_gghf� b l h ] _ � ^_yl_evghklb�� KblmZpby�� h
dhlhjhc�b^_l�j_qv��hibku\Z_lky�_keb�g_�dZd�]eh[ZevgZy��lh
\h�\kydhf�kemqZ_�dZd�^hklZlhqgh�agZqbl_evgZy�

Ij_^eh]�gZ� \�^Zgghf� agZq_gbb� k\h[h^gh�bkihevam_lky
ijb�keh\Zo�jZ[hlZlv�b�jZ[hlZ��Hg�\\h^bl�mdZaZgb_�gZ�lh
ebph�� dhlhjh_� ih[m`^Z_l� km[t_dlZ� jZ[hlZlv�� qZs_� \k_]h
ijhklh� g Z g b f Z y � _]h��b�ihevam_lky� j_amevlZlZfb� _]h
ljm^Z��<�khq_lZgbb�k�^jm]bfb��[he__�dhgdj_lgufb�keh\Zfb
�rblv��klbjZlv�� ]hlh\blv�� �kf��K��ij_^eh]�bf__l�jZa]h�
\hjgmx�beb�h[boh^gmx�hdjZkdm�



>EY�� ��� >EY��

Ij_^eh]�gZ��dZd�b�^ey��mdZau\Z_l�gZ�lh��qlh�km[t_dl�kh�
agZl_evgh�^_ckl\m_l�\�bgl_j_kZo�^jm]h]h�q_eh\_dZ��g_�h[y�
aZl_evgh�`_eZy�^hklZ\blv�_fm�m^h\hevkl\b_�beb�ijbg_klb
ihevam��H^gZdh��\�hlebqb_�hl�^ey��^ey�gZ�[he__�oZjZdl_j_g
kemqZc�� dh]^Z� fhlb\hf� y\ey_lky� ihemq_gb_� km[t_dlhf
\ h a g Z ] j Z ` ^ _ g b y�

<�kemqZ_�gZ�j_qv�h[uqgh�b^_l�h[� m l b e b l Z j g u o
bgl_j_kZo�^jm]h]h�q_eh\_dZ�

Ij_^eh]�aZ�mihlj_[ey_lky�ijb�keh\Zo�kjZ`Zlvky��\h_\Zlv�
hl^Zlv�`bagv��kljZ^Zlv�b�g_dhlhjuo�^jm]bo��Hg�k[eb`Z_l�
ky�k�jZ^b��l��d��hibku\Z_l�kblmZpbx��dh]^Z�km[t_dl�khagZl_ev�
gh�^_ckl\m_l�\�bgl_j_kZo�dh]h�lh�^jm]h]h��ijbq_f�^ey� wlh]h
]hlh\� i h ` _ j l \ h \ Z l v �k\hbfb�bgl_j_kZfb��kj��`bagv
aZ�pZjy��Hgb�kjZ`Zebkv�aZ�jh^bgm��J_qv�h[uqgh�b^_l�h�kb�
lmZpbb�� dh]^Z� ih^� m]jhahc� kZfh� kms_kl\h\Zgb_� beb�`ba�
g_ggh� \Z`gu_� bgl_j_ku� wlh]h� ^jm]h]h�� ijbq_f� qZklh� wlh
g_�ebph��Z�g_qlh�k\_joebqgh_�²�jh^bgZ��gZmdZ��b^_y�b�l��i�

K� ^jm]hc� klhjhgu�� ij_^eh]� aZ� hlebqZ_lky� hl� jZ^b� b
k[eb`Z_lky�k�^ey��l��d��mdZau\Z_l�gZ�lh��qlh�^Zggh_�^_ckl�
\b_�khhl\_lkl\m_l� g _ i h k j _ ^ k l \ _ g g u f �bgl_j_�
kZf�^jm]h]h�q_eh\_dZ��Kj��AZ� \Zk�y� ]hlh\� mf_j_lv� >]hlh\
mf_j_lv��aZsbsZy�\Zk@�b�JZ^b�\Zk�y�]hlh\�mf_j_lv�>]hlh\
mf_j_lv��_keb�wlZ�kf_jlv�beb�__�ihke_^kl\by�ihq_fm�eb[h
[m^ml�\Zf�ihe_agu�beb�ijbylgu@�

Ij_^eh]�\h�bfy�lZd`_�ih�jy^m�ijbagZdh\�k[eb`Z_lky�k
jZ^b��<h�i_j\uo��hg�\u^\b]Z_l�gZ�i_j\uc�ieZg� g Z f _ �
j _ g b y �km[t_dlZ��<h�\lhjuo��\h�bfy�\�_s_�[hevr_c�kl_�
i_gb�� q_f� jZ^b�� ij_^iheZ]Z_l� ]hlh\ghklv� i h ` _ j l �
\ h \ Z l v �k\hbfb�bgl_j_kZfb�b�mdZau\Z_l�gZ� [ e Z ] h �
j h ^ k l \ h �b�kZfhhl\_j`_gghklv�km[t_dlZ��Ijb�wlhf�kb�
lmZpby� \k_]^Z� ] e h [ Z e v g Z� � ij_^eh]� \h� bfy� \\h^bl
h[uqgh�g_�mdZaZgb_�gZ�hl^_evgmx�ebqghklv��Z�h[h[s_gb_�
kj��\h�bfy�ex^_c��[m^msbo�ihdhe_gbc��gZmdb��jh^bgu!�

Djhf_� lh]h��ij_^eh]�\h�bfy�\� _s_�[hevr_c�f_j_��q_f
jZ^b�� ij_^iheZ]Z_l� g_dhlhjuc� b l h ]� � ijbq_f� h[uqgh
\_kvfZ�hl^Ze_gguc�

Ij_^eh]b�gZ�[eZ]h�b�\h�[eZ]h�\\h^yl�mdZaZgb_�gZ�ebph�
dhlhjhfm� h [ t _ d l b \ g h � ihe_agu� j_amevlZlu� lh]h
beb� bgh]h� ^_ckl\by� �kj�� jZ[hlZlv� gZ� [eZ]h� h[s_kl\Z�
^_ckl\h\Zlv�k_[_�\h�[eZ]h���ijbq_f�h�gZf_j_gbyo�km[t_d�
lZ�gbq_]h�g_�khh[sZ_lky��G_�h[yaZl_evgh�^Z`_��qlh[u�j_qv
reZ�h�p_e_gZijZ\e_gghc�^_yl_evghklb��kj��Dhfm�gZ�[eZ]h
�\h�[eZ]h!�lh��qlh�kemqbehkv"

JZaebqb_� f_`^m� gbfb� khklhbl� \� lhf�� qlh� \h� [eZ]h� \
[hevr_c�kl_i_gb�k\yau\Z_lky�k�b^__c� b l h ] Z �b�hjb_g�
lZpb_c�gZ� ^ Z e v g x x �i_jki_dlb\m�

Ij_^eh]�\�ihevam�\\h^bl�mdZaZgb_�gZ�ebph��beb��qZklh�
]jmiim�ebp��hj]ZgbaZpbx��kljZgm�b�l��i����dhlhjh_�ihemqZ_l
fZl_jbZevgmx� \ u ] h ^ m �hl�^_yl_evghklb�km[t_dlZ��ijb�
q_f� bf_ggh� wlh�� kdhj__� \k_]h�� khhl\_lkl\m_l� gZf_j_gbyf
km[t_dlZ��ohly�ihke_^g__�gbdZd�g_�Zdp_glbjm_lky��Ihemq_�
gb_�d_f�e��\u]h^u�y\ey_lky�g_ihkj_^kl\_gguf�b�ijb�wlhf
g_ljb\bZevguf�j_amevlZlhf�^_ckl\bc�km[t_dlZ��Kj��dhgp_jl
\� ihevam� [_`_gp_\�� ^_yl_evghklv� \� ihevam� dhgdmj_glh\�
�Y!�j_rbe�ih`_jl\h\Zlv�\�ihevam�]heh^Zxsbo�iylv�lu�
kyq�jm[e_c�k_j_[jhf��Q_oh\��F:K���GZ�ke_^mxsbc�^_gv�[ue
Zj_klh\Zg�b�fheh^hc�Dhju[dh��ihjmqbd�jZa\_^db�Ibekm^kdh�
]h��ribhgb\rbc�lZd`_�\�ihevam�Zg]ebqZg��;_ey_\��F:K��

IJBF?Q:GB?��Ij_^eh]b�^ey��jZ^b��gZ��aZ��\h�bfy�bf_�
xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�^ey������jZ^b����gZ�,����
aZ� ,����k�p_e_\uf�agZq_gb_f��Z�e_dk_fZ�\h�bfy�\oh^bl�\�h[Z

kbghgbfbq_kdbo�jy^Z�\�h^ghf�b�lhf�`_�agZq_gbb��Kj��gZgylv
klhjh`Z�^ey�hojZgu��kh]eZkblvky�gZ�jZ[hlm�jZ^b� aZjZ[hl�
dZ��hldjulv�h]hgv�gZ�ihjZ`_gb_��[hjv[Z�aZ�k\h[h^m��\h�bfy
khojZg_gby�lZcgu��<�l_o�kemqZyo��dh]^Z�ij_^eh]�\\h^bl�mdZaZ�
gb_�g_�gZ�ebph��]jZgbpZ�f_`^m�^\mfy�agZq_gbyfb�jZafulZ��kj�
ih`_jl\h\Zlv�\k_f�^ey��jZ^b��\h�bfy!�ih[_^u��mf_j_lv�aZ
k\h[h^m��jZ[hlZlv�gZ�ih[_^m�

Djhf_� lh]h��ijb�ij_^eh]_�jZ^b�mdZaZgb_�gZ�ebph�fh`_l
f_lhgbfbq_kdb�h[hagZqZlv� kblmZpbx��b� lh]^Z�ij_^eh]�bf__l
p_e_\h_�agZq_gb_��Ihwlhfm�\ukdZau\Zgb_�lbiZ�Y�ijbr_e�jZ^b
\Zk�fh`_l�bf_lv�^\Z�agZq_gby��Z���\�\Zrbo�bgl_j_kZo��beb�[�
�k�p_evx�m\b^_lv�\Zk���:gZeh]bqgh�\_^_l�k_[y�ij_^eh]�aZ�

Ij_^eh]b�aZ�b�\�ihevam�bf_xl�[ebadh_�d�jZkkfhlj_gghfm
agZq_gb_�\�dhgl_dklZo�Zj]mf_glZpbb��kj�� ]hehkh\Zlv� aZ�dh]h�e��
\ukdZau\Zlvky� \� ihevam� q_]h�e�� <hafh`gu� ijhf_`mlhqgu_
kemqZb�

Ij_^eh]�jZ^b�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�jZ^b���
Z�ij_^eh]�\h�bfy�bf__l�ZgZeh]bqguc�_c�djm]�mihlj_[e_gbc�\�\u�
jZ`_gbyo� lbiZ� jZ^b�;h]Z�� jZ^b� �\h�bfy!� \k_]h� k\ylh]h�� A^_kv
j_qv�b^_l�g_�h�qv_c�e��iheva_�beb�m^h\hevkl\bb��Z�h�ijhy\e_gbb
m\Z`_gby�d�q_fm�lh�k\ylhfm�beb�hq_gv�^hjh]hfm�

�D� �Ij_^eh]b�^ey��jZ^b��\h�bfy��\�ihevam�mijZ\eyxl
nhjfhc�JH>��ij_^eh]b�gZ�b�aZ�²�<BG��ij_^eh]�\h�[eZ]h�²
>:L��ij_^eh]�gZ�[eZ]h�²�JH>�beb�>:L��>:L�ij_^ihqb�
lZ_lky�\�kemqZyo��dh]^Z�mijZ\ey_fh_�keh\h�²�f_klhbf_gb_
b�dh]^Z�hgh�klhbl�i_j_^�ij_^eh]hf���kf��ijbf_ju�np�

Ij_^eh]b�jZ^b��gZ�[eZ]h�b�\h�[eZ]h�fh]ml�klhylv�ihke_
mijZ\ey_fh]h�keh\Z��kj��dh]h�jZ^b��dhfm�gZ�[eZ]h��\h�[eZ]h!�

�K� �Khq_lZ_fhklv�ij_^eh]h\�^ey�b�jZ^b�h]jZgbq_gZ�\
hkgh\ghf�k_fZglbq_kdb��Khq_lZ_fhklv�hklZevguo�kbghgb�
fh\�h]jZgbq_gZ�lZd`_�e_dkbq_kdb�

<�dZq_kl\_�mijZ\eyxsbo�keh\�^ey�ij_^eh`gh�bf_gguo
]jmii� fh]ml� \uklmiZlv� ]eZ]heu�� j_`_� kms_kl\bl_evgu_�
h[hagZqZxsb_� p _ e _ g Z i j Z \ e _ g g u _ � ^_ckl\by�
HgZ�rv_l�ieZlv_�^ey�^hq_jb��HgZ�jZ[hlZ_l��`_jl\m_l
kh[hc��klZjZ_lky!�jZ^b�^hq_jb��jZ[hlZ�\h�bfy��gZ�[eZ�
]h��^ey!�ex^_c��Kj��kljZggh_�"]meylv��kiZlv!�^ey�dh]h�e�

<� khklZ\_� ij_^eh`gh�bf_gguo� ]jmii� \hafh`gu� kms_�
kl\bl_evgu_��qZs_�\k_]h�h[hagZqZxsb_�ex^_c��bgh]^Z�`b�
\hlguo�� <� wlhc� ihabpbb� bkihevamxlky� lZd`_� kms_kl\b�
l_evgu_�� h[hagZqZxsb_� kh\hdmighklb� ex^_c�� kljZgu�� ]h�
jh^Z�� h]jZgbaZpbb�� djmigu_� h[eZklb� q_eh\_q_kdhc� ^_y�
l_evghklb�b�l��i���gZjh^��]hkm^Zjkl\h��iZjlby��bgklblml�
]hjh^��gZmdZ��bkdmkkl\h�b�l��i��>ey�jZaguo�ij_^eh]h\�[he__
beb�f_g__�lbibqgu�jZagu_�kms_kl\bl_evgu_��kf��A�

�B� �<k_��qlh�[ueh�_]h��gugq_�\Zr_�� ��<k_�^ey�\Zk��ih�
k\ysZ_lky�\Zf� �;��Hdm^`Z\Z��©M�ihwlZ�khi_jgbdh\�g_lmª��
Ex^b��dhlhju_�ijbreb�\�^mfm�gZ�^\Z�]h^Z��g_�fh]ml�g_�^m�
fZlv�h�lhf��qlh�hgb�^he`gu�k^_eZlv�^ey�j_]bhgZ��^ey�l_o�
dlh�bo�ba[jZe��©K_]h^gyª�������������<_kv�Mhee�kljbl�klZ\bl
nbevfu�^ey�k\hbo�`_g��gbfZeh�g_�kqblZykv�gb�kh�ajbl_ey�
fb��gb�k�mki_ohf��gb�kh�\j_f_g_f��L��Hdmg_\kdZy��LZlvygbg
^_gv���Hg�\hh[s_�lh�^h[juc��<kydh_�[ZjZoeh�ihdmiZ_l��Hkh�
[_ggh� ^ey� E_\db�� BkiZgpu�� \b^gh�� d� fZe_gvdbf� g_jZ\gh�
^mrgu��K��>h\eZlh\��BghkljZgdZ���M�gZk�_klv�ihgylb_�ijb�
jh^u��DZd�]h\hjbl�Rhi_g]Zmwj��ijbjh^Z�\k_�^_eZ_l�^ey�jh^Z
b�gbdh]^Z�gbq_]h�²�^ey�bg^b\b^Z��E��=bga[mj]��AZibkb��

HklZgvky� jZ^b�f_gy�� mfheyx� l_[y�� ����Ba[Z\v�f_gy� hl
\klj_qb�k�gbf�gZ_^bg_��;��IZkl_jgZd��>hdlhj�@b\Z]h���:
fu�`bagv�ijbgyeb��dZd�\h_gguc�ihoh^��fu�dZfgb�\hjhqZ�
eb�jZ^b�l_o��dh]h�ex[beb��;��IZkl_jgZd��>hdlhj�@b\Z]h��
>_ckl\by�>mdjZbgkdbo�klm^_glh\@�lhevdh�\g_rg_�[ueb�ih�
oh`b�gZ�^_ckl\by�ex^_c��^h�g_^Z\g_]h�\j_f_gb�`b\rbo�\
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iZeZldZo�i_j_^�]hklbgbp_c� ©Jhkkbyª��B[h�klm^_glu� ]heh�
^Zeb�g_�jZ^b�k_[y��:��Kh[qZd��Oh`^_gb_�\h�\eZklv���G_�\b�
^yl�� qlh� ^hdlhj� aZgyl�� hg� [Zklm_l�� ���� J_[_gdZ� k� \ukhdhc
l_fi_jZlmjhc� g_� ijbgye� ²� lZd� \_^v� jZ^b� gbo�`_�� jZ^b
k\_leh]h� [m^ms_]h� \k_o� ^_l_c�� ^Z� b� bo� jh^bl_e_c� lh`_
�G=������������

Gh�kdZ`bl_��dZdZy�\�ijbgpbi_�jZagbpZ�jZ[hq_fm��gZ�dh�
]h�jZ[hlZlv������Fu�`_����e_l�ih\lhjyeb��qlh�fu�jZ[hlZ_f
gZ� k_[y��fu� gZjh^�ohaybg� �©K_]h^gyª�� �����������KmkZggZ
k^Z\ZeZ�dhfgZlu��fZfZrZ�gZ�`bevph\�]hlh\beZ��G��Lwnnb�
Ljm[dZ��

BlZd�� ijZ\beh�� ijhkblv�� gh� g_� aZ� k_[y� b� g_� ^ey� k_[y
�:��Kh[qZd��Oh`^_gb_�\h�\eZklv���Y�ihijhkbeZ�\Zk�aZ�Njb^m
lhevdh�ihlhfm��qlh�bf_eZ�g_hklhjh`ghklv�ih^Zlv�_c�l\_j^mx
gZ^_`^m������B�_keb�hgZ�hklZg_lky�h[fZgmlhc��y�ihiZ^m�\�m`Zk�
gh_� iheh`_gb_� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� HgZ
_]h�ex[bl��Z�hg�__�g_l�²�hgZ�]hlh\Z�aZ�g_]h�mf_j_lv��Z�hg
gZ^�g_c� lhevdh� kf__lky� �X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���Y�[u�aZyqvb�mrb�ijbrbe�d�ebpm����gZ]eh�
lZeky�[�\�e_kZo�aZ�l_[y�k\bgpm� �B��;jh^kdbc��©Lh�g_�FmaZ
\h^u�gZ[bjZ_l�\�jhlª��

Bf_ggh�lh]^Z�\eZklv�deyl\_ggh�ihh[_sZeZ��qlh�hlgug_
b�\h�\_db�\_dh\�\ky�__�iheblbdZ�[m^_l�\_klbkv�©\h�bfy�q_�
eh\_dZ�b�^ey�[eZ]Z�q_eh\_dZª� �©<_q_jgbc�dem[ª������������
>Z�� _klv�� dZd� ]h\hjblky�� lZdh_�fg_gb_�� qlh� ^h[jh� ^he`gh
[ulv� k� dmeZdZfb�� qlh� \h� bfy� kijZ\_^eb\hklb� bghc� jZa
fh`gh�ijhy\blv�b�`_klhdhklv��qlh�\hafh`gZ�\�hij_^_e_g�
guo� kemqZyo�eh`v�\h�bfy�ijZ\^u� �<��Gh\bdh\��IbkZl_ev
<eZ^bfbj�<ukhpdbc���H[s_gb_�k�ijbjh^hc��jh^kl\h�k�g_x�
ljm^�\h�bfy�g__�_klv�^j_\gyy��g_baf_ggZy��kZfZy��[ulv�fh�
`_l��gZ^_`gZy�jZ^hklv�\�`bagb�q_eh\_dZ��<��:klZnv_\��IZ�
jmgy���<u�h[yaZgu�\h�bfy�_]h�kZfh]h�`_�^h\_klb�^h�k\_^_�
gby� \Zrbo� klZjrbo� lh\Zjbs_c�� \Zrbo� klZjrbo� lh\Zjb�
s_c���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

?]h� ]hklv� ���� ^h[Z\be� ihemrmly�� qlh� \k_o� hljhdh\� gZ
\j_fy�bo�i_j_ehfgh]h�\hajZklZ�gZ^h�[u�kZ`Zlv�\�bkijZ\�
^hf��^ey�bo�`_�ihevau�b�gZ�[eZ]h�h[s_kl\m� �<��R_ng_j�
;ZjoZlguc�imlv���Nehjb^kdbc�jZc�gZb\_g��ijhklh^mr_g�
ihre��gh�b�m\e_dZl_e_g��aZfZgqb\��:�]eZ\gh_�²�hg�jZ[hlZ_l
gZ�[eZ]h�gZpbb��A^_kv�ijhba\h^blky�kZfuc�p_gguc�ijh^mdl
:f_jbdb�²�hilbfbaf��I��<Zcev��:��=_gbk��:f_jbdZgZ���?]h
\_khfufb�dhaujyfb�[ueb�ihqlb�g_h]jZgbq_ggh_�nbgZgkb�
jh\Zgb_� ^Z� k\yab� k� ij_^klZ\bl_eyfb� Zglbdhj`Zdh\kdh]h
eZ]_jy��dhlhjuo�hg�ihki_rbe�ijb\e_qv�d�jZ[hl_�gZ�[eZ]h
^_ckl\mxs_]h� ij_ab^_glZ� �BL:J�L:KK� Wdkij_kk�� �����
\ui�������Ohl_eb�ihkljhblv�_fm�ki_pbZevguc�bgklblml��]^_
hg�fh]�[u�k�[hevr_c�ihevahc�bkihevah\Zlv�k\hb�agZgby�gZ
[eZ]h� gZr_c� kljZgu� �G��Ojms_\�� <j_fy�� Ex^b�� <eZklv�
<hkihfbgZgby���Fu� gbdZd� g_� fh]eb� ij_^iheZ]Zlv�� qlh� \
kdhjhf�\j_f_gb�G_\ahjh\�klZg_l�^_imlZlhf�=hkm^Zjkl\_g�
ghc�>mfu�b� [m^_l� aZgbfZlvky� aZdhghl\hjq_kdhc� ^_yl_ev�
ghklvx� gZ� [eZ]h� ex[bfhc� Jh^bgu� �:��DhgklZglbgh\�
;Zg^blkdbc�I_l_j[mj]��

<h�[eZ]h�deZkkm�]_]_fhgm����qlh[�g_hkeZ[gh�ijZ\be�hg���
\h�\kydbc�fb]�^hklmi_g�rfhgm���hl^_evgh�\ayluc�]_]_fhg
�B��=m[_jfZg��=Zjbdb�gZ�dZ`^uc�^_gv���Kh]eZkgh�^j_\g_�
fm�dblZckdhfm�mq_gbx��ij_^gZagZq_gb_�lZgpZ�b�fmaudb�²
m^_j`b\Zlv�fbj�\�_]h�dhe__�b�h[ma^u\Zlv�ijbjh^m�\h�[eZ]h
ex^_c� �C��O_cabg]Z�� +RPR� /XGHQV�� i_j��>��Kbev\_kljh\Z��
Fbkl_j�>`hgk�aZy\be�\�hl\_l��qlh�ihebp_ckdb_�lh`_�ex^b�
bo�klj_fe_gb_�^_ckl\h\Zlv�k_[_�\h�[eZ]h�\iheg_�_kl_kl\_g�

gh� �:��DhgZg�>hcev��KljZgZ� lmfZgh\��i_j��k� Zg]e���� H^gh
ba�\Z`g_crbo�^_e�[m^ms_]h�nhg^Z�����kh_^bg_gb_�\h�[eZ]h
^_lkl\Z�mkbebc�bgl_eeb]_gpbb��om^h`_kl\_gghc��l_ogbq_�
kdhc��gZmqghc��MiikZevkdbc�dhjimk���:�y�deygmkt�\Zf�kem�
`blv� \_jhc� b� ijZ\^hc� \h� [eZ]h� Jhkkbb�fZlmrdb�� ^ey� __
ijhp\_lZgby�b�ijh]j_kkZ��<��Dmgbg��Qhdgmlu_��

<u\hehqgh\�ijbr_e�ijhkblv�GbdheZy�GbdheZ_\bqZ�\u�
klmiblv� \� dZdhc�lh�rdhe_�\�ihevam�iheblbq_kdbo� kkuev�
guo��²�Y�m`_�jZa�qblZe�lZf��²�<�ihevam�iheblbq_kdbo"
²�>Z��²�Ijb^_lky�_s_�jZa��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���=hkiblZev�����ihf_sZeky�\�hkh[gyd_�]jZnbgb�@Z[jbg�
kdhc��k�gZqZeZ�\hcgu�ih`_jl\h\Zgghf�\eZ^_ebp_c�\�ihev�
am�jZg_guo� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Bo�kjZam�`_
jZkiheh`beb�aZ�dhexq_c�ijh\hehdhc��kh^jZeb�k�gbo�\hbg�
kdb_� jZaebqby�� hk\h[h^beb� bo� hl� ^Zj_guo� Zf_jbdZgkdbo
\_s_c��jZamf__lky��\�ihevam�khljm^gbdh\��Z�g_�]hkm^Zjkl\Z�
b�hlijZ\beb�gZ�<hjdmlm�^h�hkh[h]h�jZkihjy`_gby��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���<hkiblZggu_�\�gZrbo�bgl_j�
gZlZo��hgb�>bkiZgkdb_�^_lb@��h^gZdh��hq_gv�iehoh�kjZsb\Z�
ebkv� k� gZr_c�`bagvx��Fgh]b_� ihju\Zebkv� ©^hfhcª��Bf
^Z\Zeb� lh`_� ������ ���� Z� hkh[_ggh� g_mklhcqb\uf� ²� �����
ribhgZ`�\�ihevam����:f_jbdb��:��Khe`_gbpug��:jobi_eZ]
=ME:=���Ijb�wlhf�dZ`^uc��g_�bkdexqZy�b�kZfh]h�jh^bl_�
ey�� deZ^_l� kdhevdh�gb[m^v� ^_g_]� gZ� lZj_edm�²� \� ihevam
[Z[db��b�gZ�ibjh]�²�\�ihevam�jh^bevgbpu��Fm^jhklv�gZ�
jh^gZy��@bagv�q_eh\_dZ�\�jmkkdhf�nhevdehj_��

�:G:E� ��^ey������jZ^b����ba�aZ��� >B��E�@
>EY �

>EY������J:>B����BA�A:����G:�,�����dgb`g��<�,����A:�,����
\ukhd�� <H� BFY�� hnbp�� K� P?EVX�� hnbp�� <� P?EYO
�bf_y�p_evx��

>ey��\�p_eyo�!�memqr_gby�kgZ[`_gby�gZk_e_gby�ijh�
^h\hevkl\b_f�� dmiblv� dgb]m� ba�aZ� �jZ^b!� dZjlbghd�
klj_ev[Z�gZ�ihjZ`_gb_��[hjv[Z�aZ�i_j\_gkl\h��ih]b[gmlv
\h� bfy� lhj`_kl\Z� kijZ\_^eb\hklb�� m[bckl\h� k� p_evx
h]jZ[e_gby�

IJ?:F;ME:�� Ij_^eh]b� kh� agZq_gb_f� p_eb� \oh^yl� \
h[rbjgmx�]jmiim�p_e_\uo�keh\��?_�h[jZamxl�����kms_kl\b�
l_evgu_�p_ev����aZ^ZqZ����gZf_j_gb_��aZfuk_e��ieZg���b�l��^��
kj��:ggmrdZ� aZ[ueZ� m`_� ijh� p_ev� k\h_]h� ihoh^Z� b� hklZ�
eZkv�gZ�e_klgbp_��dj_klykv��hoZy�b�kZfZ�k�kh[hx�jZa]h\Z�
jb\Zy��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���KZf�ijhaZbd�]h�
\hjbe��qlh�_]h�aZ^ZqZ�kdjhfgZ��jZkkdZaZlv�h�lhf��dZd�`b�
\ml�ex^b� �:��:jv_\��Ij_^bkeh\b_�d�ih\_klb�K��>h\eZlh\Z
©AZih\_^gbdª���Lh� _klv�p_ev� m� gbo� [ueZ� kZfZy� kdjhfgZy�
gZf_j_gby�kZfu_�g_ijblyaZl_evgu_��<��Gh\h^\hjkdZy��Ih
lm� klhjhgm� hlqZygby��� ��� ]eZ]heu� kh[bjZlvky� ��� gZf_j_�
\Zlvky��ieZgbjh\Zlv�������ijbeZ]Zl_evgh_�gZf_j_g��kj��N_�
^y�\uebe�\�ghjm�\_^jh�\h^u��gZf_j_\Zykv�mlhiblv�gZoZev�
gh]h� djh\hibcpm� �<��;_eh\��JZkkdZau� h� \kydhc�`b\ghklb��
>ey�wlh]h�ieZgbjh\Zehkv�h^gh\j_f_ggh�\_klb�gZ[ex^_gby
k�gZrbo�fZrbg�b�k�ZiiZjZlh\�?\jhi_ckdh]h�dhkfbq_kdh]h
Z]_glkl\Z�� aZims_gguo� ih� ijh]jZff_� ©Meebkª� �MiikZev�
kdbc�dhjimk���Bf_ggh�wlm�\_jkbx��km^y�ih�\k_fm��gZf_j_gZ
jZajZ[Zlu\Zlv� aZsblZ� fwjZ� �BL:J�L:KK� Wdkij_kk�
������ \ui�������Y� ijhklh� ohqm� dh_�qlh� gZihfgblv� \Zf�� Z
kh\k_f� g_� kh[bjZxkv� ihmqZlv� \Zk� �;��IZkl_jgZd�� >hdlhj
@b\Z]h������ij_^eh]b�^ey��jZ^b�b�l�^���khxau�qlh[u��^Z[u�
kj���jZ[hlZlv�jZ^b�aZjZ[hldZ��jZ[hlZlv��qlh[u�ijhdhj�
fblv�k_fvx�����gZj_qby�gZf_j_ggh��gZjhqgh����mfure_ggh
b� l�^��b�bo� Zglhgbfu�g_\hevgh��g_qZyggh� ��b� l�^��Fh`_l
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[ulv��j_[_ghd�k_j^bl�gZ�\Zk�b�gZjhqgh�iehoh�k_[y�\_^_l
�;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����B�lml�f_gy
hk_gbeh��y�ihgye��dZdhc�jZgu�g_qZyggh�dhkgmeky��K��P\_c]�
E_lgyy� gh\_eeZ�� i_j��K��Njb^eyg^��� <_^v� ibr_rv�lh� g_
lhevdh� ^ey� kZfh]h� k_[y�� ibr_rv�� qlh[u� qblZeb�� qlh[u
ex^b�h[sZebkv�k�lh[hc�lZdbf�h[jZahf��<��:dk_gh\��IhjZ�
fhc� ^jm]�� ihjZ��� <� yaud_� kms_kl\m_l� b� hq_gv� mihlj_[b�
l_evgh_�\hijhkbl_evgh_�keh\h��iha\heyxs__�aZ^Zlv�\hijhk
h�p_eb��AZq_f"�Kj��Lu�aZq_f��[jh^y]Z��^hdlhjZ�mdmkbe"�:"
AZq_f� kl_deh� jZa[be"� :"� �F��;me]Zdh\��Kh[Zqv_� k_j^p_��
Djhf_� lh]h�� kfuke� �p_ev�� \oh^bl� \� agZq_gb_�fgh]bo�^jm�
]bo�_^bgbp�yaudZ�

O�²�p_ev���<�Z� ��q_eh\_d�<�ohq_l��qlh[u�bf_eZ�f_klh
kblmZpby�;��kqblZ_l��qlh�^_ckl\by�=��dhlhju_�hg�fh`_l�kh�
\_jrblv��[m^ml�ijbqbghc�__�\hagbdgh\_gby��b�]hlh\�kh\_j�
rblv�beb�kh\_jrZ_l�wlb�^_ckl\by��

Ijb�wlhf�\�jZaebqguo�p_e_\uo�keh\Zo��gZ�i_j\uc�ieZg
fh]ml� \uoh^blv� eb[h� bg^b\b^mZevgu_� ih[m`^_gby� km[t�
_dlZ��eb[h�h[t_dlb\gh_�khhl\_lkl\b_�^Zggh]h�^_ckl\by�ih�
klZ\e_gghc�p_eb��kf��p�

Ijbqbggh�ke_^kl\_ggZy� k\yav�f_`^m�^_ckl\byfb� q_eh�
\_dZ�b�\hagbdZxs_c�\�j_amevlZl_�kblmZpb_c��dhlhjZy�y\ey�
eZkv�_]h�p_evx��fh`_l�[ulv� g _ i h k j _ ^ k l \ _ g g h c
beb� h i h k j _ ^ h \ Z g g h c�� Ihwlhfm� ijhlb\hihklZ\�
e_gb_�g_ihkj_^kl\_gguo�b�hl^Ze_gguo�ke_^kl\bc��kms_kl�
\_ggh_�^ey�keh\�k�ijbqbgguf�agZq_gb_f��hdZau\Z_lky�agZ�
qbfuf�b�^ey�p_e_\uo�keh\��\�qZklghklb�^ey�p_e_\uo�ij_^�
eh]h\��kf��p�

Hq_gv� kms_kl\_ggh�� qlh� ijb� p_e_iheZ]Zgbb� q_eh\_d
kqblZ_l�`_eZ_fh_� ^ h k l b ` b f u f � b� ij_^ijbgbfZ_l
beb� ]hlh\� ij_^ijbgylv� g_h[oh^bfu_� ^ _ c k l \ b y � ^ey
lh]h�� qlh[u�^hklbqv�`_eZ_fh]h��Wlbf� p_ev� hlebqZ_lky� hl
f_qlu�� dhlhjZy� fh`_l� [ulv� Z[khexlgh� g_^hklb`bfhc�
F_qlm� q_eh\_d�fh`_l� ijhklh� e_e_ylv� \� ^mr_�� gbq_]h� g_
ij_^ijbgbfZy�^ey�__�hkms_kl\e_gby�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�BA�A:���b�klZlvb�>EY���
>EY������G:AG:Q?GB?����G:F?J?GB?��G:F?J?G�
GH��G?<HEVGH��KH;BJ:LVKY���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����qlR�gZoh^blky�\�nhdmk_�\gbfZgby�²�ih[m`^_�
gby�km[t_dlZ�^_ckl\by��jZ^b��ba�aZ��k�p_evx��beb�ij_^ih�
eZ]Z_fuc�j_amevlZl�^_ckl\by��^ey��gZ��\�p_eyo������gZkdhev�
dh�l_kgh�k\yaZgu�^_ckl\b_�b�_]h�ij_^iheZ]Z_fuc�j_amevlZl
�\�mdZau\Z_l��qlh�p_ev�^hklb]Z_lky�kZfbf�nZdlhf�kh\_jr_�
gby� ^_ckl\by�� ^ey�� k� p_evx�� gZ� ij_^iheZ]Zxl� ^hklZlhqgh
g_ihkj_^kl\_ggmx�k\yav�f_`^m�^_ckl\b_f�b�p_evx��jZ^b��\h
bfy�²�k\yav�[he__�hl^Ze_ggmx�b�hihkj_^h\Zggmx������dZ�
dh\u�oZjZdl_j�b�fZkrlZ[�kblmZpbb��^ey�ba�aZ��gZ��k�p_evx
[he__� lbibqgu� f_edb_� [ulh\u_� kblmZpbb�� k\yaZggu_� k
mlbeblZjgufb�bgl_j_kZfb�ex^_c��^ey�jZ^b�b�hkh[_ggh�\h
bfy�[he__�lbibqgu�]eh[Zevgu_�kblmZpbb��dhlhju_�hp_gb�
\Zxlky�k�lhqdb�aj_gby�fhjZeb��\�p_eyo�k\yau\Z_lky�kdhj__
k�fZkrlZ[gufb��gh�mlbeblZjgufb�aZ^ZqZfb��

Ij_^eh]�^ey�\\h^bl�mdZaZgb_�gZ�p_ev��dhlhjZy�\hkijb�
gbfZ_lky�dZd�ijyfZy�� g _ i h k j _ ^ k l \ _ g g Z y �p_ev
^Zggh]h�^_ckl\by��kj��>ey�q_]h�\u�wlh�^_eZ_l_"��>ey�ih�
kljhcdb�^hfZ�hg�ijb]eZkbe�iehlgbdZ��Wlhl�ij_^eh]�f_g__
mf_kl_g��_keb�p_ev�^_ckl\by�²�wlh�kdhj__�hl^Ze_ggZy�i_jk�
i_dlb\Z��Hg�ihklZ\be� k\hc� hiul� \h�bfy� ]jy^ms_]h�lhj�
`_kl\Z� bklbgghc� gZmdb� emqr_�� q_f� Hg� ihklZ\be� k\hc
hiul�^ey�]jy^ms_]h�lhj`_kl\Z�bklbgghc�gZmdb�

Ij_^eh]�^ey�k\yau\Z_lky�k�ij_^klZ\e_gb_f�h[�Zdlb\guo
p _ e _ g Z i j Z \ e _ g g u o �^_ckl\byo��Hg�iehoh�khq_lZ�
_lky�k�dhgl_dklZfb�g_�^_ckl\by�b�\ha^_j`Zgby�hl�^_ckl\by�
\�qZklghklb��hg�ijZdlbq_kdb�g_kh\f_klbf�k�]eZ]heZfb�\
dhgl_dkl_�hljbpZgby��kj��g_ijZ\bevgh_�
>ey�wlh]h�y�g_
\ukdZau\Zx�k\h_�fg_gb_��ba[_]Zx�dhgnebdlh\!�

<�p_e_\hf�^ey�hq_gv�kbevgZ�b^_y� h [ t _ d l b \ g h c
ihlj_[ghklb�\�^_ckl\bb��Ihwlhfm�^Zgguc�ij_^eh]�k\h[h^�
gh� mihlj_[ey_lky� \� ml\_j`^_gbyo� h[s_]h� oZjZdl_jZ�� ]^_
g_l�j_qb�h[�hl^_evghf�q_eh\_d_�b�_]h�ih[m`^_gbyo��kj�
>ey�gZg_k_gby�ihfZ^u�emqr_�bkihevah\Zlv�dbklhqdm�

Ij_^eh]�jZ^b�bf__l�^\Z�djm]Z�p_e_\uo�mihlj_[e_gbc�
<�i_j\hf� kemqZ_�jZ^b� \\h^bl�mdZaZgb_�gZ� b l h ] h �

\ m x �kblmZpbx��dhlhjhc�km[t_dl�^_ckl\by�ohq_l�^hklbqv�
kj��Hg� hl^Ze�`bagv� jZ^b� kiZk_gby� ^_l_c��Wlhl� ij_^eh]
ijbf_gbf�dZd�d�f_edbf�[ulh\uf��lZd�b�d�]eh[Zevguf�kb�
lmZpbyf��gh�hkh[_ggh�oZjZdl_jgu�^ey�g_]h�kblmZpbb��dh]^Z
p_ev� a g Z q b l _ e v g Z � b� lZd� beb� bgZq_� hp_gb\Z_lky� k
lhqdb�aj_gby� f h j Z e b� �kj��JZ^b�`bagb�gZ�a_fe_��JZ^b
dZjv_ju�hg�]hlh\�ij_^Zlv�kZfuo�[ebadbo�ex^_c�

<�jZ^b�\�]hjZa^h�[hevr_c�kl_i_gb��ih�kjZ\g_gbx�k�^ey�
Zdp_glbjmxlky� i h [ m ` ^ _ g b y � km[t_dlZ�� Ihwlhfm
^Zgguc�kbghgbf�iehoh�khq_lZ_lky�k�dhgl_dklZfb��\�dhlh�
juo� mdZau\Z_lky� gZ� h[t_dlb\gmx� ihlj_[ghklv� \� dZdhf�e�
^_ckl\bb��kj��kljZggh_�""JZ^b�lh]h��qlh[u�[bkd\bl�g_�ih�
fyeky�� jZaj_aZcl_� _]h� ]hjyqbf� gh`hf� beb� lheklhc� gb�
ldhc�>a^_kv�gm`gh�mihlj_[blv�ij_^eh]�^ey@�

P_ev��h[hagZqZ_fZy�^Zgguf�ij_^eh]hf��h[uqgh�[u\Z_l
h l ^ Z e _ g g h c� � ljm^gh^hklb`bfhc� b� ^Z`_� beexahj�
ghc�� kj��JZ^b� k\h_c�f_qlu� hg� [ue� ]hlh\� ih`_jl\h\Zlv
q_f� m]h^gh�� ?keb� p_ev� ljb\bZevgZ�� emqr_� bkihevah\Zlv
^ey��kj��Y�ijb]hlh\be�bgkljmf_glu�^ey��""jZ^b!�ihqbg�
db�\_ehkbi_^Z�

>ey� jZ^b� lbibqgu� dhgl_dklu� i j _ ^ i h q l _ g b y�
kj��[jhkblv�gZmdm�jZ^b�kihjlZ��hldZaZlvky�hl�Z^fbgbkl�
jZlb\ghc�dZjv_ju�jZ^b�bkke_^h\Zl_evkdhc�jZ[hlu��<�wlbo
kemqZyo�kZfh�^_ckl\b_�²�hldZa�hl�q_]h�e��²�g_�ijb\h^bl�g_�
ihkj_^kl\_ggh� d� ^hklb`_gbx�p_eb�� Z� y\ey_lky� klmi_gvdhc� d
g_c��<hh[s_�jZ^b�� \�hlebqb_�hl�^ey�� k\h[h^gh� khq_lZ_lky� k
dhgl_dklZfb� g _ � ^ _ c k l \ b y� �\�qZklghklb�k�]eZ]heZfb
\�dhgl_dkl_�hljbpZgby��kj��JZ^b�wlh]h�y�fheqm��g_�]h\hjx
\k_c�ijZ\^u��ba[_]Zx�kluq_d!�

JZ^b�mihlj_[ey_lky�b�\�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h
k h \ h d m i g h k l b � ^_ckl\bc� beb� khklhygbc�� dhlhju_
kZfb�ih�k_[_�g_�\_^ml�d�p_eb��gh�q_j_a�dhlhju_�g_h[oh^b�
fh�ijhclb��qlh[u�__�hkms_kl\e_gb_�klZeh�\hafh`guf��kj�
Y�`beZ�lhevdh�jZ^b�wlhc�fbgmlu��G_�klhbl�p_euc�^_gv
kb^_lv�^hfZ�jZ^b�h^gh]h�l_e_nhggh]h�a\hgdZ��dhlhjh]h�d
lhfm�`_�fh`_l�b�g_�[ulv�

<h� \lhjhf� djm]_� p_e_\uo� mihlj_[e_gbc� jZ^b� \\h^bl
mdZaZgb_�gZ� q Z k l v �beb� k \ h c k l \ h �dZdh]h�e��h[t_d�
lZ�beb�kblmZpbb��dhlhju_�ij_^klZ\eyxl�^ey�km[t_dlZ�p_g�
ghklv�b�ih[m`^Zxl�_]h�^_ckl\h\Zlv�k�p_evx�ihemqblv�^Zg�
guc� h[t_dl� beb� ^hklbqv� ^Zgghc� kblmZpbb�� Kj��Hg� dmibe
dgb]m�jZ^b� dZjlbghd��Hg�`_gbeky�gZ�g_c�jZ^b�^_g_]��Hg
oh^bl�\�l_Zlj�jZ^b�fmaudb��<�dhgl_dklZo�lZdh]h�lbiZ�jZ^b
g_�aZf_gy_lky�gZ�^ey��lZd�dZd�\�gbo�hkh[_ggh�kbevgh�Zdp_g�
lbjh\Zgu� i h [ m ` ^ _ g b y �km[t_dlZ��<�wlbo�mihlj_[e_�
gbyo�jZ^b�agZqbl_e_g�ijbqbgguc�hll_ghd�

Ij_^eh]� ba�aZ� bf__l� ZgZeh]bqgh_� ijbqbggh�p_e_\h_
agZq_gb_��kj��Dmibe�dgb]m�ba�aZ�dZjlbghd��Hg�`_gbeky�gZ
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g_c�ba�aZ�^_g_]��Hgb�ih^jZebkv�ba�aZ�`_gsbgu��<�dhgl_d�
kl_�keh\�lbiZ�^jZlvky��kkhjblvky��^jZdZ��kihj��kihj�ba�aZ
eb^_jkl\Z��gZke_^kl\Z!��b�l��i��\�ij_^eh]_�ba�aZ�hkh[_ggh
kbe_g�ijbqbgguc�hll_ghd� �kf��lZd`_�klZlvx�Ba�aZ� ����<�\u�
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ibkvfZ�g_�gm`gu�ijbjh^_��;��Hdm^`Z\Z��©Hl]j_f_eb�i_k�
gb�gZr_]h�ihedZª���>ey�wlhc�`_�p_eb��lh�_klv�^ey�hojZgu
]hju�� ijhdmjZlhj� ihijhkbe� e_]ZlZ� hlijZ\blv� \kihfh]Z�
l_evguc�dZ\Ze_jbckdbc�ihed�²�kbjbckdmx�Zem��F��;me]Z�
dh\�� FZkl_j� b� FZj]ZjblZ��� Wlh� kl_j`_gv� lheklh\kdh]h
fbjZ��\hdjm]�dhlhjh]h�\k_�\ukljZb\Z_lky��wlh�_]h�aZ]Z^dZ�
^ey�jZaj_r_gby�dhlhjhc�hg�b�l\hjblky��;��;_jfZg��EmgZ�b
\h^Z� \� fbj_� Lheklh]h��� >ey� \ub]jurZ� gZ^h� mf_lv� ^eb�
l_evgh_�\j_fy��bgh]^Z�\�l_q_gb_�ihqlb�\k_c�iZjlbb��[ZeZg�
kbjh\Zlv�\�ijbf_jgh�jZ\ghc�ihabpbb� �>��;jhgrl_cg��KZ�
fhmqbl_ev� rZofZlghc� b]ju��� >ey� ghjfZebaZpbb� h[klZ�
gh\db��h[_ki_q_gby�kZgblZjghc�hqbkldb�lhj]h\ey�gZ�jugd_
©GZ�a_e_guo�]hjZoª�[ueZ�\j_f_ggh��^h����Zij_ey��ij_djZ�
s_gZ��:bN�������������>hdmf_glh\�m�f_gy�ijb�k_[_�g_�hdZaZ�
ehkv��²�B^_fl_�\�ibd_l��²�]h\hjbl�dhgljhe_j��²�>ey�mklZ�
gh\e_gby�ebqghklb��K��>h\eZlh\��AZibkgu_�dgb`db��

Wlb�r_^_\ju�fukeb�b�nZglZabb��\�ihbkdZo�dhlhjuo�fu
\�k\h[h^gu_�fbgmlu�hldju\Z_f�rZofZlgu_�dgb]b�b�`mj�
gZeu��\klj_qZxlky�djZcg_�j_^dh��gh�bf_ggh�jZ^b�gbo�l\h�
jyl�rZofZlbklu��>��;jhgrl_cg��KZfhmqbl_ev�rZofZlghc
b]ju���Ex^b�\eZklb�jZ^b�[Zkgb�h�kh[kl\_gghc�g_ih]j_rb�
fhklb� \k_fb� kbeZfb� hl\hjZqb\Zxlky� hl� ijZ\^u� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Y�l_f�g_�f_g__�\gh\v�]hlh\�i_j_�
`blv�� k^x`blv� b� dhg_p� aZklhy�� b� gZqZeh� i_j_kljhcdb�� b
nbgZe�__��b�gug_rgbc�[Zj^Zd��b�]jy^msb_�ihljyk_gby�� ���
lhevdh�jZ^b�lh]h��qlh[u�h[h�\k_f� wlhf�fh`gh�[ueh�gZib�
kZlv� �G=�� �����������Gh� q_f� [hevr_� aZoe_klu\Z_l� ^_imlZlZ
ihlhd�`Zeh[�b�h[jZs_gbc��l_f�[hevr_�hg�ijboh^bl�d�i_�
qZevghfm�\u\h^m�� wlh�g_� lh�^_eh��jZ^b�dhlhjh]h� l_[y�ba�
[jZeb�\�iZjeZf_gl��:��Kh[qZd��Oh`^_gb_�\h�\eZklv���Aheh�
lhc� aZiZk� jZa]jZ[e_g�� \k_� aZ_fgu_� \hafh`ghklb� bkq_jiZ�
gu��^_g_`gZy�kbkl_fZ�jZajmr_gZ�²�b�\k_�jZ^b�lh]h��qlh[u
ba�ihke_^gbo�kbe�ih^^_j`b\Zlv�lh�kZfh_�^_j`Z\gh_�\_eb�
qb_� �F��Khdheh\��LZd� dZdmx�`_� \hcgm�fu� ijhb]jZeb"���<
lZdb_�©fhf_glu�bklbguª�ijhbahc^_l�b�g_ba[_`gh_�hqbs_�
gb_�²� l_��dlh�ijbr_e� ©\�^_fhdjZluª�jZ^b�dZjv_ju�� k[_�
]ml��Hgb�m`_�[_]ml��©K_]h^gyª������������

Klbob�[ueb�\�iheghf�aZimkl_gbb��b�bo�ihdmiZeb�lhevdh
ba�aZ� \bgv_lhd� [he__� beb� f_g__� ba\_klguo� om^h`gbdh\
�:��:ofZlh\Z��Dhjhldh�h�k_[_���B� l_i_jv�fu��ih�djZcg_c
f_j_��g_�klhbf�i_j_^�m]jhahc�]jZ`^Zgkdhc�\hcgu��Lhevdh
ba�aZ�wlh]h�klhbeh�b^lb�gZ�^_fhgkljZpbx��\ub]ju\Zlv�j_�
n_j_g^mf��©K_]h^gyª�������������QZkh\u_�oh^beb�b�hojZgy�
eb��b[h�[Zrgb��lj_\h]b�b�hjm`b_�q_eh\_d�\ha^\b]��kZf�lh]h
g_� agZy�� ^ey� h^ghc� ebrv� p_eb�²� hojZgylv� q_eh\_q_kdbc
ihdhc�b�hqZ]��Ba�aZ�g_]h�hg�\hx_l��b��\�kmsghklb�]h\hjy�
gb�ba�aZ�q_]h�^jm]h]h�\h_\Zlv�gb�\�dh_f�kemqZ_�g_�ke_^m_l
�F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� <� ijh^h\hevkl\_gguo� key�
dhlv�b�^Z\dZ�� ��Ba�aZ�[Zgdb�dhn_cghc�oZe\u� ��ijhba\h^bl
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hkZ^m� ijbeZ\dZ� �� ]jm^hc� k\_jldh\� gZ\vxq_gguc� ex^
�B��;jh^kdbc�����^_dZ[jy������]h^Z��

Kh\_lkdZy� \eZklv� hklZ\beZ� gZf� kljZrgmx� [he_agv� ²
\bjmk� [hjv[u� aZ� kijZ\_^eb\hklv��M`Zk� gug_rg_c� kblmZ�
pbb�\�lhf��qlh�L_Zlj�gZ�LZ]Zgd_��]_jhbq_kdb�kjZ`Z\rbcky
k�\eZklyfb�aZ�l_�djmibpu�k\h[h^u��dhlhju_�fu�eh\beb�\
l_kghf� aZe_� klZjhc� kp_gu�� m`_� g_� fh`_l� hklZgh\blvky
�©K_]h^gyª�������������Qlh�kZfh_�ij_djZkgh_�\�fbj_"�;hjv�
[Z�aZ�hk\h[h`^_gb_�q_eh\_q_kl\Z��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb��� K\h[h^Z� ²� wlh� ijZ\h� \u[bjZlv�� �� K� ^mrhx
ebrv�kh\_lmykv�h�ieZl_����Qlh�gZf�ex[blv��aZ�qlh�gZf�mfb�
jZlv�� ��GZ�qlh�k\hx�k\_qm�g_sZ^gh�ljZlblv� �B��=m[_jfZg�
=Zjbdb� gZ� dZ`^uc� ^_gv��� Qlh� lZf� >gZ� kdeZ^_@� l\hjblky�
Djbd��jm]Zgv��qmlv�g_�^jZdZ��g_�fh]m��g_�fh]m�y�\e_alv�\�wlm
lheim�bgl_eeb]_glh\��dhlhju_�m[b\Zxl�^jm]�^jm]Z� aZ�ih�
e_gh��L��Hdmg_\kdZy��LZlvygbg�^_gv���FhgZoh\Z�fh]�m[blv
dlh� m]h^gh�� \^jm]� ihiZ\rbcky� gZ� imlb��?keb� [�²� aZ� [m�
fZ`gbd��Hl�kdmdb��Ijhklh�lZd��Gb�aZ�qlh�gb�ijh�qlh��E��Ah�
jbg��Aeh[Z�^gy��

���ijhp_glh\�ijb[ueb�ihc^_l�gZ�jZa\blb_�f_ljhiheb�
l_gZ� �©<_q_jgbc� dem[ª�� ����������� JZkihjy`_gb_f� Xjby
Em`dh\Z� m\_ebq_gu� jZkoh^u� ba� [x^`_lZ� ]hjh^Z� gZ� [_k�
ieZlgh_� iblZgb_� fZehbfmsbo� i_gkbhg_jh\� �©<_q_jgbc
dem[ª�������������Dgb`dm�hg�k_[_�iha\heblv�g_�fh`_l��ih�
lhfm�qlh�gZ�[ZaZj_�gb�;_ebgkdh]h��gb�=h]hey��Z�h^gZ�lhev�
dh�\h^dZ��b�fhghihevgZy��b�\kydZy��b�\�jZaeb\��b�gZ�\ughk
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Khljm^gbdZf�fbeb�
pbb�gbq_]h�g_�hklZ\Zehkv��dZd�hldjulv�h]hgv�gZ�ihjZ`_gb_
�©<_q_jgbc� dem[ª�� �����������HlkuedZ� d� gug_� kms_kl\mx�
sbf�km[t_dlZf�n_^_jZpbb�\�^hdmf_glZo��khklZ\e_gguo�gZ
aeh[m� ^gy�� g_ba[_`gZ� �FG�� �����������Hq_\b^gh�� qlh� jZk�
klZgh\dZ�kbe�\�]jmii_�©<ª��]^_�\f_kl_�k�gZrbfb�nml[heb�
klZfb�\uklmiZeb�q_fibhgu�fbjZ�b�?\jhiu� ����� lj_[h\ZeZ
ij_`^_�\k_]h�b]ju�gZ�gbqvx� �G=�� �����������Dhgklblmpb�
hggh_�kh\_sZgb_�dZd�bgklblml�m`_�^hdZaZeh�gZf��qlh�jZ[h�
lZ_l�gZ�kh]eZkb_�\k_o�keh_\�h[s_kl\Z��\k_o�iheblbq_kdbo
iZjlbc�b�^\b`_gbc��FG�������������=^_�lh�lZf�©m�gboª�m`_
gZc^_gh� kZfh_�[eZ]hjh^gh_�ijbf_g_gb_�`_e_aguf� klj_�
eyxsbf� dhjh[dZf�²� [jhkZlv� bo� \�fhj_� ^ey� mdj_ie_gby
^hgguo�nmg^Zf_glh\��^ey�h[jZah\Zgby�jbnh\��Kh[jZlv�[u
\k_�gZrb�ZjfZ^u�²�_keb�g_�k�lhc�`_�p_evx��lh�ohly�[u�gZ
i_j_ieZ\dm��©Ba\_klbyª������������

F_jhijbylb_�� aZ^mfZggh_� \h� kiZk_gb_�� \iheg_� fh`_l
hdZaZlvky�Zdlhf�kZfhm[bckl\Z��FG�������������?klv�kljZklb�
dhbf�\�\hko\Ze_gb_� ��gbqlh�gb]^_�gbd_f�g_�kdZaZgh��B��=m�
[_jfZg��=Zjbdb�gZ�dZ`^uc�^_gv���<h�bkiheg_gb_�ihklZgh\�
e_gby� ijZ\bl_evkl\Z�Fhkd\u� ©H[� mihjy^hq_gbb� mebqghc
lhj]h\ebª�hl����Zij_ey������]��gZ�l_jjblhjbb�PKM�©Ljm^ª
ijhba\h^kl\_ggh�dhff_jq_kdhc�nbjfhc� ©Jhkkbyª� hj]Zgb�
ah\Zg�\j_f_gguc�\_s_\hc�jughd��:bN�������������B�h[km`�
^Zeb�hgb�eh`v�\�kZfuo�jZaguo�__�ijhy\e_gbyo�²�\h�[eZ]h�
\h�kiZk_gb_��dhjuklb�jZ^b� �©G_^_eyª�������������<�hijZ\�
^Zgb_� k\hbo� y^_jguo� ijblyaZgbc� jmdh\h^kl\h� MdjZbgu
\u^\b]Z_l�fgh]hqbke_ggu_�mkeh\by�d�Jhkkbb�b�fbjh\hfm
khh[s_kl\m� �©K_]h^gyª�� �����������G_� lZd� ^Z\gh� y� [ue� \
BlZebb��b�\hl�\�Jbf_�aZr_e�\�Kh[hj�k\��I_ljZ��dmibe�kZfmx
[hevrmx�k\_qm�b�\ha`_]�__�\�[eZ]h^Zjghklv�;h]m�aZ�lh��qlh
Hg�g_�iha\hebe�fg_�m_oZlv�ba�Jhkkbb��©K_]h^gyª�����������
>Zj�� hlims_gguc� k\ur_�� fh`_l� [ulv� bkihevah\Zg� b� \h
aeh� �©K_]h^gyª�� �����������Hg� ^mfZ_l�� dZ`^uc� ijhklblky
h[fZg���<h�keZ\m�EZ\Zgh\Z�^hfZ��:��:ofZlh\Z��JZobev��

DZd�[ulv�k�wlbf�nZdlhf"�G_m`_eb�`_�aZfZeqb\Zlv�_]h
ebrv�\h�bfy�lh]h��qlh[u��g_�^Zc�;h]��g_�aZiylgZlv�[_ami�
j_qgh� qbklh]h� fmg^bjZ� ihedh\h^pZ"� �G=�� ����������� HgZ
�i_kgy!�a\ZeZ�ljm`_gbdh\�lueZ�d�kZfhhl\_j`_gghfm�ljm�
^m�\h�bfy�ih[_^u��ihfh]ZeZ�i_j_ghkblv� \k_� ljm^ghklb�b
g_\a]h^u�l_o�e_l��©K_]h^gyª�������������JZkdhevgbdh\�\hi�
jhrZe��fh`gh�eb�\h�bfy�\ukrbo�p_e_c�m[blv�h^gh�g_gm`�
gh_� b� aeh\j_^gh_� kms_kl\h� �E�� =bga[mj]�� AZibkb��� <_kv
ieZg�f_klb�jmogme��Ibqm]Z� >fZevqbd@��fheqZ� djyol_\rbc
ih^� m^ZjZfb� \jZ]Z�\h�bfy�gZkeZ`^_gby� ]jy^ms_c� hlieZ�
lhc��l_i_jv�[_kihfhsgh�jZkimkdZ_l�]m[u�b�kh[bjZ_lky�j_�
\_lv��G��Lwnnb��=^_�lh�\�luem��

Hj]ZgZfb� ]hk[_ahiZkghklb� ih� khklhygbx� gZ� ��� bxgy
\uy\e_gh� k\ur_� ���� gZb[he__� Zdlb\guo� mqZklgbdh\� [_k�
ihjy^dh\��Bo�ij_klmigZy�^_yl_evghklv�^hdmf_glbjm_lky�k
p_evx� ijb\e_q_gby� d� hl\_lkl\_gghklb� �©<_q_jgbc� dem[ª�
�����������Kgylv�y^_jgu_�]heh\gu_�qZklb�k�F;J�b�djueZ�
luo�jZd_l��\u\_alb�bo�gZ�p_gljZevgu_�ij_^aZ\h^kdb_�[Zau
k�p_evx�ihke_^mxs_]h�^_fhglZ`Z�ih^�mdjZbgkdbf�dhgl�
jhe_f��©K_]h^gyª�������������Y�hq_gv�^h\hevgZ��<_^v�y�ijb�
reZ� d� \Zf� k� p_evx� ijb\_klb� \Zk� \� ohjhr__� gZkljh_gb_�
Fg_�wlh�m^Zehkv��jZa�\u�kf__l_kv��B��H^h_\p_\Z��GZ�[_j_�
]Zo�K_gu���GZ�b^_cghf�mjh\g_�²�b^_y� ©\k_fbjgh]h� aZ]h�
\hjZª� ijhlb\� Jhkkbb� k� p_evx� ij_\jZlblv� __� \� dhehgbx
f_`^mgZjh^gh]h�� aZiZ^gh]h� �Zf_jbdZgkdh]h�� kbhgbklkdh�
]h��dZiblZeZ��Wlh�y\ey_lky�ihbklbg_�b^__c�nbdk�gZpbhgZe�
iZljbhlbq_kdhc�hiihabpbb��©K_]h^gyª������������

KemqZehkv��dhg_qgh��kemqZehkv��qlh�b�hgZ�[ueZ�y^h\blhc�
gh�\k_�wlh�\a^hj��\k_�wlh�\�p_eyo�kZfhh[hjhgu�b�q_]h�lh�lZf
lZdh]h�`_gkdh]h�²�y�\�wlhf�fZeh�ihgbfZx� �<_g��?jhn__\�
Fhkd\Z� ²� I_lmrdb��� <h�\lhjuo�� gZ`bfZ� gZ� ]hkdhfklZl
Lmjdf_gbklZgZ�\�p_eyo�im[ebdZpbb�g_^hklh\_jguo�^Zgguo
h� qbke_gghklb� gZk_e_gby� kh� klhjhgu� Hlq_jph\Z� g_� [ueh
�FG�������������<�p_eyo�hkms_kl\e_gby�i_j\hhq_j_^guo�f_j
ih�h[_ki_q_gbx�\������]h^m�`bev_f�\h_gghkem`Zsbo�;hjbk
?evpbg�ih^ibkZe�jZkihjy`_gb_��kh]eZkgh�dhlhjhfm�^ey�\h_g�
ghkem`Zsbo�����^he`gu�[ulv�ihkljh_gu�`beu_�^hfZ�h[s_c
iehsZ^vx�ijbf_jgh�����������d\Z^jZlguo�f_ljh\��©<_q_j�
gbc�dem[ª�������������Lxdb�©dhjgy�`bagbª�g_�aZf_^ebeb�ijb�
\e_qv�d�k_[_�]juamgh\��<�p_eyo�[hjv[u�k�g_ijhr_ggufb�]h�
klyfb�khljm^gbdb� ����\ua\Zeb�jZ[hq_]h��dhlhjuc�h[jZ[hlZe
ihf_s_gb_�[jhfbkluf�f_lbehf��©K_]h^gyª�������������<�p_�
eyo� ih\ur_gby� [_ahiZkghklb� ^ey� i_j_\hadb� kihjlkf_gh\�
hnbpbZevguo� ebp� b�`mjgZebklh\� kha^Zg� iZjd� Z\lh[mkh\� b
fbdjhZ\lh[mkh\��BL:J�L:KK�Wdkij_kk��������\ui������

�:G:E� ��aZ� >h[jZlblvky� aZ� bgnhjfZpb_c@�� ^ey� ��
jZ^b����\h�bfy��ba����^ey�����

��>?J� ��p_ev���
�;B;E� ��:��D��@hedh\kdbc��E_dkbdZ� p_e_khh[jZaghc

^_yl_evghklb� ��� FZrbgguc� i_j_\h^� b� ijbdeZ^gZy
ebg]\bklbdZ����F�������� >B��E�@

>EY ���

>EY�������jZa]���G:�,�����jZa]��beb�hnbp��IH>�,����D���O�^ey
�gZ�� ���!� J�  � �O�� ij_^gZagZq_gguc� beb� bkihevam_fuc� ^ey
\uiheg_gby�^_ckl\by�k�h[t_dlhf�J�beb�^ey�^_ckl\by�J��

Gh`gbpu�^ey�gh]l_c��ldZgv�gZ�ieZlv_��[ZgdZ�ih^�\Z�
j_gv_��a_fey�ih^�aZkljhcdm��khmk�d�fykm�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>EY�����
�A� �<k_�kbghgbfu��djhf_�^ey��hq_gv�kbevgh�e_dkbdZeb�

ah\Zgu��Ihwlhfm�bo�k_fZglbq_kdb_�hkh[_gghklb�g_hl^_ebfu
hl�bo�khq_lZ_fhklb�
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Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf�ijb�
agZdZf�� ��� mdZaZgb_�gZ� oZjZdl_j�bkihevah\Zgby� h[t_dlZ�b
kl_i_gv� hij_^_e_gghklb� wlh]h� mdZaZgby� �ih^� qZs_� \k_]h
ij_^iheZ]Z_l�\f_klbebs_��gZ�²�fZl_jbZe��d�²�khklZ\gmx
qZklv� q_]h�e��beb� khimlkl\mxsbc�ij_^f_l�� ^ey�gZbf_g__
hij_^_e_ggh�\�wlhf�hlghr_gbb��gh�lhevdh�wlhl�ij_^eh]�^h�
imkdZ_l� mdZaZgb_� gZ� bgkljmf_gl��� ��� oZjZdl_j� h[t_dlZ�� k
dhlhjuf�ijhba\h^blky� ^_ckl\b_� �^ey�gZ� wlh�fh`_l� [ulv�
gZijbf_j��\_s_kl\h��^_gv]b��\j_fy�b�^jm]b_�j_kmjku��^ey
ih^�²�_fdhklv�beb�f_klh������mdZaZgb_�gZ�lbih\h_�gZagZ�
q_gb_�^Zggh]h�h[t_dlZ�beb�gZ�_]h�nmgdpbx�\�dhgdj_lghc
kblmZpbb��^ey�qZs_�mdZau\Z_l�gZ�klZg^Zjlgh_�gZagZq_gb_�
kj��gh`gbpu�^ey�gh]l_c��\ZaZ�^ey�h^gh]h�p\_ldZ��hklZevgu_
ljb�kbghgbfZ�qZs_�mdZau\Zxl�gZ�nmgdpbx�h[t_dlZ�\�dhg�
dj_lghc�kblmZpbb��kj��ldZgv�gZ�ieZlv_��[ZgdZ�ih^�h]mjpu��

GZb[he__� h [ s _ _ �agZq_gb_�bf__l�ij_^eh]�^ey��Hg
ij_^iheZ]Z_l� kZfu_� jZaebqgu_� lbiu� bkihevam_fuo
h[t_dlh\��f_`^m�l_f�dZd�aZ�dZ`^uf�ba�hklZevguo�kbgh�
gbfh\� aZdj_iey_lky� h[uqgh� h[hagZq_gb_� dZdbo�lh� hl�
^_evguo�lbih\�h[t_dlh\��<�kbem�rbjhlu�k\h_]h� agZq_�
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<lhjhc�lbi�h[jZamxl�jZagh]h�jh^Z� \ f _ k l b e b s Z�
_fdhklb�� i h f _ s _ g b y � b� l��i��GZjy^m� k� ^ey� \� wlhf
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oh^gZy� kblmZpby�� lh� wibah^bq_kdh_�bkihevah\Zgb_� q_]h�e�
\�dZq_kl\_�\f_klbebsZ�h[uqgh�g_�hibku\Z_lky�ijb�ihfh�
sb� ih^�� kj�� ghjfZevgh_� <hl�l_[_� [ex^p_� ^ey�lhjlZ� b
h[boh^gh_�� ^Z`_� k� ijhklhj_qguf� hll_gdhf� ""<hl� l_[_
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ldZgv�^ey�dhklxfZ��gZ�dhklxf!��dbjibq�^ey�ihkljhcdb
^hfZ��hlj_a�gZ�ieZlv_��F_`^m�^ey�b�gZ�\�ih^h[guo�dhg�
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gZ�ieZlv_�k\yau\Z_lky�kdhj__�k� d h g d j _ l g h c �kblmZ�
pb_c�bkihevah\Zgby��q_f� k� lbih\uf�gZagZq_gb_f�� kj��Dm�
ibeZ� k_[_� ldZgv� gZ� ieZlv_� ²� gZ� g_c�� ijZ\^Z�� gZibkZgh
©ihjlv_jgZyª� �©ih^deZ^hqgZyª!�� D� wlhfm� `_� lbim� ijb�
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f_glhf��h[_ki_qb\Zxsbf�\hagbdgh\_gb_�beb�ghjfZevgh_
nmgdpbhgbjh\Zgb_�q_]h�e���beb�\kihfh]Zl_evguf�fZl_jbZ�
ehf��Ijbf_gbl_evgh�d�lZdbf�kblmZpbyf�bkihevamxlky�ij_^�
eh]b�^ey�b�d��kj��ihyk��im]h\bpu!�^ey�ieZlvy��d�ieZlvx!�
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guo�ijbeZ]Zl_evguo��kj��fmkhjgh_�\_^jh� �\_^jh�^ey�fmkhjZ
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:gZeh]bqgh�\_^_l�k_[y�ij_^eh]�gZ��LZd��njZaZ�Hg�ihljZlbe
\k_�^_gv]b�gZ�^hf�^\magZqgZ��?keb�bf__lky�\�\b^m��qlh�hg�dm�
ibe�^hf��lh�gZ�\ujZ`Z_l�a^_kv�b^_x�p_eb��?keb�`_�]h\hjysbc
ohq_l�kdZaZlv��qlh�km[t_dl�g_�dmibe�^hfZ��Z�jZkljZlbe�hleh`_g�
gmx�kmffm��lh�gZ�mdZau\Z_l�gZ�gZagZq_gb_��D�bkihevam_lky�^ey
mdZaZgby�gZ�p_ev�ebrv�\�g_dhlhjuo�mklhcqb\uo�\ujZ`_gbyo
�kj��D�q_fm�wlh"��b�\�khklZ\_�ij_^eh`gh�bf_gguo�]jmii��aZ�
ihegyxsbo� p_e_\mx� \Ze_glghklv� g_dhlhjuo� keh\� �kj�� ijb�
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lu�ij_^gZagZq_gu�^ey�q_]h�e���Z�lh��qlh�hgb�ih^oh^yl�^ey�wlh]h�
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�F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

�D� �Ij_^eh]�^ey�mihlj_[ey_lky�k�JH>��ij_^eh]b�gZ�b
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i j _ ^ g Z a g Z q _ g b y � b� n m g d p b h g b j h \ Z �
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b^_l�h�ieZgbjm_fhc�khklZ\ghc�qZklb�dZdh]h�e��h[t_dlZ��gh`�
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G_�^hfhc�� ��g_�gZ� kmi�� �� Z�d�ex[bfhc� �� \� ]hklb� ��^\_� �
fhjdh\bgdb� �� g_km� �� aZ� a_e_guc� o\hklbd� �<��FZydh\kdbc�
Ohjhrh����Imklv� ]jZ`^Zg_�b�f_edb_�[bag_kf_gu� ����k[jh�
kylky� b� aZdZ`ml� bkdhfh_� h[hjm^h\Zgb_� hl_q_kl\_gguf
h[hjhgguf� aZ\h^Zf� eb[h�ihijhkyl� m� aZiZ^ghc� ©k_f_jdbª
\aZcfu� gZ� hk\h_gb_� dhkfbq_kdh]h� ijhkljZgkl\Z� �FG�
�����������Lu�fg_��<Zkbebc�K_f_guq��dmib�^\_�kf_gu�jm�
[Zo�^Z�hihjdb«�OheklZ�gZ�dheiZd� �=hjvdbc��F:K���B\Zg
Bevbq�[_a�ebrg_c�[_]hlgb�b�[_a�djbdm�ihemqbe�iZjh\ha�b
gZjy^�gZ�ih]jmadm��:��G��Lheklhc��F:K��

Fu�\klj_lbebkv�\�fZ_����]h��\�lhf�`_�^hf_�gZ�FZehc
Gbdblkdhc��\�dhfgZl_��hl\_^_gghc�Djxqdh\m��k_dj_lZjx
:e_dk_y�FZdkbfh\bqZ��ih^�dZ[bg_l�beb�ijb_fgmx��E��Ah�
jbg�� <ZjrZ\kdZy� f_eh^by� �<hkihfbgZgby���� IZjm� khlhd
ih^�aZkljhcdm�� ��ih^�h]mjpu�hl\_eb� �:��P\_ldh\��©DZ`�
^uc�aeZd�a_feb�ih^h�fghcª���B�bf_ggh�gZ�lZdhc�djblbd_
hkgh\u\Zxlky� ih^haj_gby�� [m^lh� ijh_dl� ©kdjh_g� ih^
?evpbgZª� �©K_]h^gyª�� ����������� Fhkdh\kdbf� \eZklyf
ij_^eZ]Z_lky�\u^_eblv�f_klh�ih^�kljhbl_evkl\h�iZjeZf_g�
lkdh]h� a^Zgby� \� p_gljZevghc� qZklb� ]hjh^Z� �©K_]h^gyª�
����������

:�lZd�\k_�lh�`_��djhf_�jZdh\���b�ib\Z�d�jZdZf��H��Qmohg�
p_\��H^ghnZfbe_p���:� kujdm� d� qZcdm� beb� eb\_jghc� ²� �
Lml�²�^\m]jb\_gguc��lZf�²�^\m]jb\_gguc������:�]^_�`�bo
\aylv"� �:�� =Zebq�� NZjk�]bgvhev���@Zj_guc� emd� y� g_� ;h]
\_klv�dZd�ex[ex��jZa\_�qlh�ijbijZ\hc�d�dZjlhrd_��N��=h�
j_grl_cg�� Dhcdh�f_klh���GZf_^gb� khqbgbe� y� gZ^ibkv� d
ihjlj_lm�dgy`gu�Hev]b��Imrdbg��F:K��

�:G:E� ��^ey������jZ^b��\�p_eyo��ih�>kf��Ijbf_qZgb_��@�
k�>kf��Ijbf_qZgb_��@�

�:GL� ��ijhlb\�� hl� >kj_^kl\h� ijhlb\� �hl!� ]jbiiZ�
kj��dj_f�^ey�aZ]ZjZ�²�dj_f�hl�aZ]ZjZ@�

�|:GL� ��hl��ba�ih^�>dhjh[dZ�hl��ba�ih^!�lhjlZ@�
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��>?J� ��gZagZq_gb_�� ij_^gZagZq_gb_�� nmgdpby�� ij_^�
gZagZq_g�� kem`blv�� iheZ]Zlvky� >d�njZdm� iheZ]Z_lky� [_�
euc�]Zeklmd@��bkihevah\Zlv��bkihevah\Zlvky� >B�E�@

>EY ���

>H;JH� ��� �g_h[boh^g���;E:=H� �� �lh�� qlh� ohjhrh�^ey
ex^_c��

Ki_rbl_� ^_eZlv� ^h[jh�� K^_eZc� wlh� jZ^b� l\h_]h�`_
[eZ]Z�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����Z[khexlghklv���hlghkbl_evghklv��^h[jh
Z[khexlgh�� [eZ]h� hij_^_ey_lky� hlghkbl_evgh� dhgdj_lghc
kblmZpbb�� dhgdj_lgh]h� q_eh\_dZ��� ��� mdZaZgb_� gZ� wlbq_�
kdmx�p_gghklv�ihklmidZ�beb�mlbeblZjgZy�hp_gdZ�j_amevlZ�
lZ� �^h[jh� \� [hevr_c� kl_i_gb� ij_^iheZ]Z_l� wlbq_kdmx
hp_gdm�^_ckl\by�beb�_]h�j_amevlZlZ��Z�[eZ]h�²�mlbeblZj�
gmx�oZjZdl_jbklbdm�blh]h\h]h�iheh`_gby�^_e��� ���\ha�
fh`ghklv� h[hagZq_gby� gjZ\kl\_gghc� p_gghklb� kZfh]h
\ukhdh]h� mjh\gy� �^ey�^h[jZ� lZdZy� \hafh`ghklv� _klv��^ey
[eZ]Z�²�g_l��

>h[jh�b�[eZ]h�²�\k_� l h � o h j h r _ _� �^h[jh_��iheh�
`bl_evgh_�\�q_eh\_q_kdhc�^mr_�b�`bagb��qlh�ijhlb\hih�
eh`gh�Z[khexlghfm�hljbpZl_evghfm�gZqZem�²�aem��<�wlb�
d_�b�`bl_ckdhc�nbehkhnbb� aem�h[uqgh�ijhlb\hihklZ\ey�
_lky�^h[jh��kj��ijb\uqgh_�khq_lZgb_�^h[jh�b� aeh��H^gZdh
j_Zevgh� \� j_qb� aem� bgh]^Z� ijhlb\hklhbl� ^h[jh�� Z� bgh]^Z
[eZ]h�

<�hlebqb_�hl�aeZ��dhlhjh_�fh`_l�[ulv�b�g_hjb_glbjh\Zg�
guf��k_ylv�aeh���b�Z^j_kh\Zgguf�dhgdj_lghfm�q_eh\_dm��l��_�
[ulv�aehf�k�lhqdb�aj_gby�_]h�\u]h^u�beb�kqZklvy��kbghgbfu
^h[jh�b�[eZ]h�\�wlhf�hlghr_gbb�[he__�ki_pbnbqgu�

>h[jh�ijbagZ_lky�lZdh\uf�ih� k m l b �k\h_c��Z�g_�hlgh�
kbl_evgh�lh]h�beb�bgh]h�q_eh\_dZ��g_\hafh`gh�
^h[jh�^ey
g_]h��
_]h�^h[jh��Kj��mklZj_\rbc�ijbf_j�J_\gmy�d�h[s_fm
^h[jm��:��K��Imrdbg��IhelZ\Z���;eZ]h�`_��gZijhlb\��\k_]�
^Z�dhfm�lh� Z ^ j _ k h \ Z g h� �kj��_]h�[eZ]h��h[s__�[eZ]h�
Kj��>Z�b�dm^Z�ihr_e�[u�l_i_jv�^hdlhj"�JZ^b�_]h�kh[kl�
\_ggh]h�[eZ]Z�g_evay�_]h�k_cqZk�hlimkdZlv�gbdm^Z�h^gh]h
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Kj��lZd`_�LZdZy�`_gsbgZ�²
lj_[h\Zl_evgZy� b� gZkf_reb\Zy� ²� [eZ]h� ^ey� g_]h�� A^_kv
fh`gh�[ueh�[u�kdZaZlv�b�aeh�^ey�g_]h��gh�g_�
^h[jh�^ey�g_]h�

;eZ]h�� \� hlebqb_� hl� ^h[jZ�� ijb\yaZgh� lZd`_� d� k b �
l m Z p b b� �Wlh�^Z`_�g_�\k_]^Z�lh��qlh�^_ckl\bl_evgh�oh�
jhrh��Z�qZklh�lh��qlh�\�^Zgghf�kemqZ_� e m q r _� �kj��JZa�
\h^�\�wlhc�kblmZpbb�[eZ]h��kj��aeh��gh�g_�
^h[jh���<�wlhf
kemqZ_� [eZ]hf� [m^_l� f_gvr__� aeh�� B� dh]^Z� jZa]hj_eZkv
\hcgZ�� __� j_Zevgu_� m`Zku�� j_ZevgZy� hiZkghklv� b� m]jhaZ
j_Zevghc�kf_jlb�[ueb�[eZ]hf�ih�kjZ\g_gbx�k�[_kq_eh\_q�
guf�\eZ^uq_kl\hf�\u^mfdb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>h[jh�� lZdbf�h[jZahf�� Z [ k h e x l g h� �Ij_^klZ\e_�
gb_�h�^h[j_�fh`_l�baf_gblvky�lhevdh�\f_kl_�kh�\k_c�p_g�
ghklghc�rdZehc� q_eh\_dZ�� kh� \k_f� _]h� ij_^klZ\e_gb_f� h
fbj_��;eZ]h�`_� h l g h k b l _ e v g h� � hgh� bkqbkey_lky
ijbf_gbl_evgh�d�h[klhyl_evkl\Zf�

G_�kemqZcgh�ihwlhfm�\�yaud_�iheblbdb��dhlhjZy�hi_jb�
jm_l� hlghkbl_evgufb� p_gghklyfb�� Zdlb\gh� bkihevam_lky
bf_ggh�kbghgbf�[eZ]h��kj��Fbj�gZ�;eb`g_f�b�Kj_^g_f�\h�
klhd_�²�wlh�[eZ]h�^ey�\k_o��Q_]h�ohlbf�fu"�;eZ]Z��kqZ�
klvy� Jhkkbb�� >hklb`_gb_� gh\hc�`bagb��`bagb� emqr_c�
[_a�`_jl\� g_\hafh`gh� ihlhfm�� qlh� m� gZk� g_l� \j_f_gb
f_^eblv�²�gZf�gm`gZ�[ukljZy�b�kdhjZy�j_nhjfZ��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

:[khexlghklv� ^h[jZ� b� hlghkbl_evghklv� [eZ]Z� l_kgh
k\yaZgu�k�^jm]bf�bo�jZaebqb_f��B^_y�^h[jZ�hibjZ_lky�gZ
g_ihkj_^kl\_ggh_� g j Z \ k l \ _ g g h _ �hsms_gb_�� kj�
:� ^ey�lh]h�� qlh[u� ^_eZlv� ^h[jh�� _]h� ijbgpbibZevghklb
g_^hklZ\Zeh� [_kijbgpbighklb� k_j^pZ�� dhlhjh_� g_� agZ_l
h[sbo� kemqZ_\�� Z�lhevdh� qZklgu_�� b� dhlhjh_� \_ebdh�l_f�
qlh� ^_eZ_l� fZeh_� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Wlbf
h[tykgy_lky� aZljm^g_gghklv� khq_lZgbc� lbiZ� hdZaZlvky
^h[jhf��kqblZlvky�^h[jhf�b�l��i�

Kbghgbf� [eZ]h� bkihevam_lky� ^ey� [he__� jZpbhgZevghc
hp_gdb�� hibjZxs_cky� gZ� bgl_jij_lZpbx� b� ZgZeba� kblmZ�
pbb��Wlbf�h[tykgy_lky�lh��qlh�^ey�^Zggh]h�keh\Z�qj_a\u�
qZcgh�oZjZdl_jgZ�ihabpby�kdZam_fh]h��kj��:j]mf_glbjm_l
ijhdmjhj��h[\bgy_fu_�hiZkgu�Kh\_lkdhc�Jhkkbb��b[h�kqb�
lZxl�[eZ]hf�\k_��qlh�^_eZeb��:��Khe`_gbpug��:jobi_eZ]
=ME:=��

<� l_o� kemqZyo�� dh]^Z� keh\Z� ^h[jh� b� [eZ]h� hp_gb\Zxl
^ _ y l _ e v g h k l v �q_eh\_dZ� �kj��^_eZlv�dhfm�e��^h[jh
b�^_ckl\h\Zlv�dhfm�e��gZ�\h�[eZ]h���hgb�oZjZdl_jbamxl�__
k�jZaguo�klhjhg�

>ey�^h[jZ�]eZ\gh_�²�gZebqb_�hij_^_e_ggh]h�^mr_\gh�
]h�^\b`_gby��dhlhjh_�h[uqgh�k\yau\Z_lky�k�^h[juf��Zevl�
jmbklbq_kdbf� g Z f _ j _ g b _ f� � Ohly� fh`gh� kdZaZlv
L\hjbe�^h[jh��kZf�lh]h�g_�aZf_qZy��gh�\�wlhf�\ukdZau\Z�
gbb� mdZau\Z_lky� g_� klhevdh� gZ� h[t_dlb\gu_� ihke_^kl\by
^_yl_evghklb�� kdhevdh�gZ� __� wlbq_kdmx� p_gghklv�� _]h� ih�
klmidb�ohjhrb�kZfb�ih�k_[_��Z�g_�l_f��dZdh\�bo�j_amevlZl�
<ukdZau\Zgby��\�dhlhjuo�gZjmrZ_lky�ijbgpbi�Zevljmbklbq�
ghklb� ^h[jZ�� \hkijbgbfZxlky� dZd� iZjZ^hdkZevgu_�� kj�
kljZgghklv�njZa�lbiZ�^_eZlv�k_[_�^h[jh��f_`^m�l_f�dZd�\u�
jZ`_gb_�^_ckl\h\Zlv�k_[_�gZ�[eZ]h�\iheg_�ghjfZevgh��Bkd�
exq_gb_�khklZ\ey_l�\ujZ`_gb_�`_eZlv�k_[_�^h[jZ��kf��K�

<�hlebqb_�hl�wlh]h��dZd�[eZ]h�hp_gb\Z_lky�h[t_dlb\guc
j_amevlZl�� g _ a Z \ b k b f h � h l � g Z f _ j _ g b c
km[t_dlZ��Kj��H[b^gh� \hl� ihq_fm�� y�lhevdh� qlh� ih^kqb�
lZe��qlh�k�mebpu�Q_oh\Z�b�^h�wlh]h�ih^t_a^Z�y�\uibe�_s_
gZ�r_klv�jm[e_c�²�Z�qlh�b�]^_�y�ibe"�b�\�dZdhc�ihke_^h\Z�
l_evghklb"�\h�[eZ]h�eb�k_[_�y�ibe�beb�\h�aeh"��<_g��?jhn__\�
Fhkd\Z� ²�I_lmrdb��� ;he__� lh]h�� [eZ]hf� \hh[s_� fh`_l
[ulv�g_qlh��g_�bf_xs__�hlghr_gby�d�^_yl_evghklb�q_eh�
\_dZ�� kj��Ih`Zj� hdZaZeky� [eZ]hf�^ey� g_]h�� \� j_amevlZl_
klj_kkZ�d�g_fm�\_jgmehkv�aj_gb_�

>h[jh� \ g m l j b �q_eh\_dZ��[eZ]h� \ g _ �_]h��Klj_f�
e_gb_�d�^h[jm�ehdZebah\Zgh�\�^mr_�q_eh\_dZ��Z�klj_fe_gb_�d
�qv_fm�e�!�[eZ]m�²�gZijZ\e_gh�\h\g_��\�fbj��>h[jh�_klv
\k_]^Z��hgh�ijbkmlkl\m_l�\�q_eh\_d_� �b�jZaeblh�\�fbj_��b
fh`_l�lhevdh�\uy\eylvky��\�[hevr_c�beb�f_gvr_c�kl_i_gb
\� jZagh_� \j_fy� b� m� jZaguo� ex^_c�� kj��M� g__� [ueZ�lZdZy
ljm^gZy�`bagv��dZd�`_�\�g_c�khojZgbehkv�klhevdh�^h[jZ"�
GZc^b�\�k\h_c�^mr_�ohlv�djmibpm�^h[jZ��;eZ]Z�`_�dZd�lZ�
dh\h]h�\�fbj_�b�q_eh\_d_�g_l��hgh�dZ`^uc�jZa�kha^Z_lky�aZ�
gh\h��Kj��<k_��qlh�ijhbkoh^bl�k_cqZk�djm]hf��^_eZ_lky�\h
bfy�q_eh\_dZ��\�aZsblm�keZ[uo��gZ�[eZ]h�`_gsbg�b�^_l_c
�;��IZkl_jgZd��>hdlhj�@b\Z]h���JZa\_�y�ih_oZeZ�[u�[_a�l_[y"
H��y� agZx��y� agZx��lu� wlh� k^_eZe�q_j_a� kbem��jZ^b�fh_]h
\hh[jZ`Z_fh]h�[eZ]Z��B�lh]^Z�\k_�ihreh�ijZohf��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

K� ^jm]hc� klhjhgu�� ihkdhevdm� kbghgbf� [eZ]h� oZjZdl_�
jbam_l�\�p_ehf�gh\h_�iheh`_gb_�^_e��m`_�^hklb]gmlh_�beb
y\eyxs__ky�p_evx��hg��\�hlebqb_�hl�^h[jZ��g_�hibku\Z_l
i h k l m i h d � dZd� lZdh\hc�� <� kh\j_f_gghf� yaud_� g_
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mihlj_[eyxlky�khq_lZgby�
^_eZlv�[eZ]h��
l\hjblv�[eZ]h�

kh\_jrZlv�[eZ]h��Kj��mklZj_\rbc�ijbf_j�M^Zebkv�hl�aeZ
b� khl\hjb� [eZ]h�� ²� ]h\hjbe� ihi� ihiZ^v_� �:��K��Imrdbg�
>m[jh\kdbc��

<�hkgh\_�ij_^klZ\e_gbc�h�^h[j_�b�[eZ]_�e_`bl�hjb_g�
lZpby�gZ�jZagu_�p_gghklgu_�rdZeu�b�gZ�jZaguo�km[t_dlh\
hp_gdb��Ij_^klZ\e_gb_�h�[eZ]_��dZd�ij_^klZ\e_gb_�h�kijZ\_^�
eb\hklb�b�ijZ\^_��k\yaZgh�k� q _ e h \ _ q _ k d b f �km^hf�
k�lhqdhc�aj_gby�ex^_c�\hh[s_��Z�ij_^klZ\e_gb_�h�^h[j_��dZd
ij_^klZ\e_gb_�h�kh\_klb�b�bklbg_��²�k�Z[khexlghc�� \ u k �
r _ c�� fh`_l�[ulv��[h`_kl\_gghc�lhqdhc�aj_gby�gZ�fbj�

>h[jh�jZkkfZljb\Z_lky�dZd�Z[khexlgZy�p_gghklv�b�ih�
wlhfm�kihkh[gh�h[hagZqZlv�Z[kljZdpbx�\ukhdh]h�mjh\gy�²
iheh`bl_evgh_�gjZ\kl\_ggh_�gZqZeh�\�^mr_�q_eh\_dZ��kj�
L\_j^h�mk\hb\��qlh�aeh�]em[hdh�\hreh�\�q_eh\_q_kdmx�ijb�
jh^m��]j_rgh�b�]emih�aZ[u\Zlv�²�^h[jh�lh`_�mdhj_g_gh�\
^mr_�� [he__� lh]h�� ^h[jh� ²� i_j\bqgh� �G=�� ����������� Lu
ijhbag_k�k\hb�keh\Z�lZd��dZd�[m^lh�lu�g_�ijbagZ_rv�l_�
g_c��Z�lZd`_�b�aeZ��G_�[m^_rv�eb�lu�lZd�^h[j�ih^mfZlv
gZ^�\hijhkhf��qlh�[u�^_eZeh�l\h_�^h[jh��_keb�[u�g_�kms_�
kl\h\Zeh�aeZ��b�dZd�[u�\u]ey^_eZ�a_fey��_keb�[u�k�g__�bk�
q_aeb�l_gb"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kbghgbf
[eZ]h� \� kh\j_f_gghf� yaud_� \� ih^h[guo� dhgl_dklZo� g_
mihlj_[ey_lky�� kj�� ZjoZbqgu_� ijbf_ju� G_]h^h\Zgv_�� kh�
`Ze_gv_�� ��Dh�[eZ]m�qbklZy�ex[h\v� �:��K��Imrdbg��?\]_�
gbc�Hg_]bg�������^ey�^mrb���<ukhdhc�b�dh�[eZ]m�kljZklghc
�N��B��Lxlq_\��GZ�x[be_c�G��F��DZjZfabgZ���<�kh\j_f_g�
ghf� yaud_� lZdh_� mihlj_[e_gb_� \hafh`gh� lhevdh� k� p_evx
klbebaZpbb�� kj��Y� \uibe�� hllZye� b� klZe� k_glbf_glZev�
guf��Fg_�aZohl_ehkv�ieZdZlv�hl�l_ieZ��i_qgh]h�b�q_eh\_�
q_kdh]h��hl�jZkdZygby�\�^mjghf�b�ZedZgby�[eZ]Z��B��:\^b_\�
IZfylv�fbgm\r_]h�>\hkihfbgZgby�h�<_g��?jhn__\_@��

>h[jh�dZd�h^bg�ba�]eZ\guo�Z[khexlh\�\�dZjlbg_�fbjZ�fh�
`_l�ij_^klZ\Zlv�i_jkhgbnbpbjh\Zggh��kj��^h[jh�k�dmeZdZfb�

Q_eh\_d�\b^bl�^h[jh�\�ijbjh^_�\_s_c��gZjy^m�k�djZkh�
lhc�b�kfukehf��Ij_^klZ\e_gb_�h�^h[j_�hj]Zgbam_l�fhjZev�
guc�Zki_dl�[ulby��h�djZkhl_�²�wkl_lbq_kdbc��ij_^klZ\e_�
gb_�h[�bklbg_�b�kfuke_�²�hkgh\Z�jZpbhgZevgh]h�ihklb`_�
gby�`bagb��Ihwlhfm� \� l_dklZo�^h[jh� qZklh� \klj_qZ_lky� \
dhgl_dkl_�i_j_qbke_gguo�ihgylbc��Kj��B�keh\Z�OjbklZ�h
`b\uo� b� f_jl\uo� y� ihgbfZe� \k_]^Z� ih�^jm]hfm�� =^_� \u
jZaf_klbl_� wlb� iheqbsZ�� gZ[jZggu_� ih� \k_f�lukyq_e_�
lbyf"�B�;h]m��^h[jm�b�kfukem�ijb^_lky�m[jZlvky�ba�fbjZ�
Bo�aZ^Z\yl�\�wlhc�`Z^ghc�`b\hlghc�lheq__��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���AZsbsZy�bkdmkkl\h��Lheklhc�^_ckl�
\bl_evgh�aZsbsZe�k\h[h^m��DjZkhlZ�^ey�g_]h�kms_kl\h\Z�
eZ�ebrv�\f_kl_�k�^h[jhf�b�bklbghc��G=������������

;eZ]h�`_�klhbl�\�jy^m�lZdbo�ihgylbc�b�keh\��dZd�ihev�
aZ�� [eZ]hihemqb_�� hlqZklb� kqZklv_�b� \� g_dhlhjuo� dhgl_d�
klZo�fh`_l�[ulv�aZf_g_gh�gZ�khhl\_lkl\mxsb_�keh\Z�ihq�
lb� [_a� baf_g_gby� h[s_]h� kfukeZ� \ukdZau\Zgby�� kj�� \h
[eZ]h�dhfm�e��[ebadh�d�gZ�ihevam��jZ^b�h[s_]h�[eZ]Z�²�jZ�
^b�h[s_]h�[eZ]hihemqby��kqZklvy!��kj��lZd`_�ijbf_ju�p�

Ijb\_^_ggu_� ijbf_ju� ba� yaudZ�O,O�\_dZ� ihdZau\Zxl�
qlh�ihqlb�\k_�gZa\Zggu_�kfukeh\u_�jZaebqby�f_`^m�kbgh�
gbfZfb�k\hckl\_ggu�bf_ggh�kh\j_f_gghfm�yaudm��<�yau�
d_�i_j\hc�iheh\bgu�;,;�klhe_lby�hgb�jZaebqZebkv�\�hkgh\�
ghf�klbebklbq_kdb�

IJBF?Q:GB?��H[Z�kbghgbfZ�bf_xl�[ebadb_�d�jZkkfhl�
j_gghfm�agZq_gby��k\yaZggu_�k�fZl_jbZevghc�klhjhghc�`bagb�
^hklZldhf��m^h[kl\Zfb�b�l��i��JZa]��^h[jh� �� >^jh`bl� aZ�k\h_

^h[jh@�bf__l�agZq_gb_��[ebadh_�d��bfms_kl\h���gh�hlebqZ_lky
hl�keh\Z�bfms_kl\h�l_f��qlh�Zkkhpbbjm_lky�k�ihkl_i_gguf�gZ�
dhie_gb_f�fZl_jbZevguo�p_gghkl_c�\�oh^_�`bagb��;eZ]Z����lhevdh
FG��²� l_�^hklb`_gby�q_eh\_q_kdhc�fukeb�� dhlhju_�^_eZxl
`bagv� q_eh\_dZ� m^h[ghc�� kj�� KijZ\_^eb\h_� jZkij_^_e_gb_
[eZ]��L_e_nhg�²�h^gh�ba�\_ebqZcrbo�[eZ]�pb\bebaZpbb��<�g_�
dhlhjuo�mihlj_[e_gbyo�nhjfZ�[eZ]Z�bkihevam_lky�\�agZq_gbb�
ijhf_`mlhqghf�f_`^m�[eZ]hf���b�[eZ]hf����K\h[h^Z�keh\Z�²
h^gh�ba�[eZ]�^_fhdjZlbb�

�N� �H[Z� kbghgbfZ� k\h[h^gh� mihlj_[eyxlky� lhevdh
\�nhjf_�?>��nhjfZ�FG�[eZ]Z�h[uqgh�bf__l�^jm]h_�agZ�
q_gb_�� kf�� Ijbf_qZgb_�� Bkdexq_gb_� khklZ\ey_l� njZa_fZ
`_eZlv�dhfm�e��\k_o�[eZ]��]^_�[eZ]h�mihlj_[ey_lky�kdhj__
\�i_j\hf��©g_fZl_jbZevghfª�agZq_gbb��Kj��lZd`_�ke_^mx�
sbc�j_^dbc�b�g_kdhevdh�kf_s_gguc�ijbf_j��B�m^b\bl_ev�
g__�\k_]h��qlh��g_kfhljy�gZ�g_m^Zqm��beb��kdhj__��[eZ]h�
^Zjy� g_m^Zq_�� ²� m� g_]h� _klv� \ukr__� ba� ^hklmiguo� _fm
[eZ]� ²� \j_fy� ^ey� l\hjq_kdhc� j_ZebaZpbb�� lh� _klv� ^ey
`bagb��E��=bga[mj]��AZibkb��

�D� �Ihkdhevdm�kbghgbf�[eZ]h�k\yaZg�k�b^__c� i h e v �
a u� �\u]h^u�^ey�hl^_evgh]h�q_eh\_dZ�beb� ]jmiiu�ex^_c�
hg� h]jZgbq_ggh� ijbkh_^bgy_l� kms_kl\bl_evgh_� \� nhjf_
JH>� b� ijbly`Zl_evgu_� ijbeZ]Zl_evgu_�� kj�� \Zr_� [eZ]h�
[eZ]h�\k_o�ex^_c��Wlb�khq_lZgby�kh^_j`Zl�mdZaZgb_�g_�gZ
km[t_dlZ��Z�gZ�lh]h��\�qvx�ihevam��dhfm�gZ�[eZ]h�kh\_jrZ�
_lky�^Zggh_�^_ckl\b_��WlZ�dhgkljmdpby�gZb[he__�k\h[h^gh
mihlj_[ey_lky�\�dhf[bgZpbb�k�p_e_\ufb�ij_^eh]Zfb��kf��K�

<�khq_lZgbb�k�ij_^eh]Zfb�gZ��\h�kbghgbf�[eZ]h�mijZ\�
ey_l�aZ\bkbfufb�\�nhjf_�>:L��mdZau\Zxsbfb�gZ�q_eh\_�
dZ� beb� ]jmiim� ex^_c�� dhfm� \u]h^gh� beb� ihe_agh� ^Zggh_
^_ckl\b_��kj��dhfm�gZ��\h!�[eZ]h��gZ��\h!�[eZ]h�k_[_��;_a
lZdbo� aZ\bkbfuo� khq_lZgby� k� wlbfb�ij_^eh]Zfb� mihlj_[�
eyxlky� hq_gv� h]jZgbq_ggh�� kj��Eh`v� \h� [eZ]h�� <k_�� qlh
^_eZ_lky��²�gZ�[eZ]h�

>ey� keh\Z� [eZ]h� oZjZdl_jgh� mihlj_[e_gb_� \� khklZ\_
kdZam_fh]h�ijb�k\yadZo�[ulv��y\eylvky��kqblZlv��dZaZlv�
ky��hdZaZlvky�b�l��i�

�K� �Keh\h�^h[jh�qZklh�mihlj_[ey_lky�\�iZjghf�khq_�
lZgbb�k�Zglhgbfhf�aeh��kj��jZafureylv�h�^h[j_�b�ae_��aZ
]jZgvx�^h[jZ�b�aeZ��D�^h[jm�b� aem�ihklu^gh�jZ\gh^mrgu
�F��X��E_jfhglh\��>mfZ��

>ey�kbghgbfZ�[eZ]h�oZjZdl_jgh�mihlj_[e_gb_�k� p _ �
e _ \ u f b �ij_^eh]Zfb�^ey��jZ^b��\h�bfy��gZ��\��Ijb�wlhf
\�\ujZ`_gbyo�^ey��jZ^b��\h�bfy!�[eZ]Z�[eZ]h�mihlj_[ey_l�
ky�\�khq_lZgbb�k�aZ\bkbfuf�keh\hf��h[hagZqZxsbf�h[eZ�
^Zl_ey�^Zgghc�p_gghklb��kj��^ey�l\h_]h�[eZ]Z��jZ^b�[eZ]Z
\k_o�ex^_c��\h�bfy�[eZ]Z�gZjh^Z��jZ^b�h[s_]h��\k_h[s_]h�
gZjh^gh]h!�[eZ]Z�b�l��i�

>ey� kbghgbfZ�^h[jh�oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb
^_eZlv�b�l\hjblv��^h[jh��b�k�dhebq_kl\_ggufb�gZj_qbyfb
lbiZ� fgh]h�� g_fZeh�� fZeh�� kj�� Hg� k^_eZe� \� `bagb� fgh]h
^h[jZ� >l��_�� kh\_jrbe�fgh]h� ^h[juo� ihklmidh\@��Ijb� wlhf
ij_^f_lhf�dhebq_kl\_gghc�hp_gdb�^h[jZ�y\ey_lky�\ky�kmf�
fZ�^h[juo�^_e�q_eh\_dZ��kf��ijbf_ju�p���;eZ]h�lZd`_�^him�
kdZ_l� dhebq_kl\_ggmx� hp_gdm�� gh� __� ij_^f_lhf� y\ey_lky
dZ`^h_�ohjhr__�^_ckl\b_�beb�kh[ulb_�ih�hl^_evghklb��ijb�
q_f�h^gh�ohjhr__�^_ckl\b_�beb�kh[ulb_�fh`_l�kjZ\gb\Zlv�
ky�k�^jm]bf��Ihwlhfm�^ey�[eZ]Z�lbibqgu�khq_lZgby�k�hij_�
^_e_gbyfb�lbiZ�h]jhfguc��g_khfg_gguc��[hevrbc��f_gvrbc�

K�^jm]hc� klhjhgu��[eZ]h�ohjhrh� khq_lZ_lky� k�hij_^_�
e_gbyfb� fgbfuc�� dZ`msbcky�� \hh[jZ`Z_fuc�� lh]^Z� dZd
^ey�kbghgbfZ�^h[jh�lZdb_�khq_lZgby�f_g__�oZjZdl_jgu�



>H;JH�� ��� >HF��

Lhevdh� [eZ]h� khq_lZ_lky� k� hij_^_e_gbyfb� [m^msbc�
]jy^msbc��>h[jh��gZijhlb\��\hafh`gh�\�khq_lZgbb�k�hij_�
^_e_gb_f�ijhreuc�� kj��Ihfgblv�ijhreh_�^h[jh�� l��_��^h�
[ju_�ihklmidb��kh\_jr_ggu_�\�ijhrehf�

Ihkdhevdm�ij_^klZ\e_gb_�h�[eZ]_�qZklh�[u\Z_l�k\yaZgh
k�b^_yfb�i_j_mkljhckl\Z�h[s_kl\Z��^ey�wlh]h�keh\Z�oZjZd�
l_jgu� khq_lZgby�[eZ]h� ]hkm^Zjkl\Z��[eZ]h�h[s_kl\Z��jh�
^bgu��gZjh^Z��Jhkkbb��h[s__�[eZ]h�b�l��i��Kj��lZd`_�rlZfi
<k_�^ey�[eZ]Z�q_eh\_dZ�

>ey� kbghgbfZ� ^h[jh� oZjZdl_jgu� ke_^mxsb_� mklhcqb�
\u_� khq_lZgby�� ^h[jhf� ijhkblv�� ^h[jhf� ihfbgZlv�� g_� d
^h[jm��k�^h[jhf��`_eZlv��ohl_lv!�dhfm�e��^h[jZ��;eZ]h
\�lZdbo�khq_lZgbyo�g_�bkihevam_lky��<�\ujZ`_gbb�`_eZlv
^h[jZ�kbghgbf�^h[jh�mihlj_[ey_lky�\�kfuke_�hp_gdb�blh�
]h\h]h� iheh`_gby� ^_e�� dhlhjuc� \� kh\j_f_gghf� yaud_� aZ�
dj_ie_g�aZ�keh\hf�[eZ]h��K�wlbf�k\yaZgZ�\hafh`ghklv�\u�
jZ`_gby�`_eZlv�k_[_�^h[jZ��lh]^Z�dZd�h[uqgh� �kf��A��^h�
[jh�g_�k\yau\Z_lky�k�ihklmidZfb�\�k\hx�ihevam�

�B� �G_�kdju\Z_f�eb�fu�ih^�bjhgb_c�lhkdm�ih�ijhklh�
fm�b�ykghfm�fbjm��lhkdm�ih�^_lkdhc�\_j_�\�kdZadm��\�^h[jh�
\k_]^Z�ih[_`^Zxs__�aeh"��I��<Zcev��:��=_gbk��:f_jbdZgZ��
DZxsbcky� ]j_rgbd�ohly�[u�gZ�keh\Zo�jZa^_ey_l�^h[jh�b
aeh� �K��>h\eZlh\�� AZibkgu_� dgb`db���KZfb� lh]h� g_� agZy�
fu�hldmiZebkv�f_^ydZfb�b�]jb\gZfb�hl�jZaf_gguo�ijZ^_�
^h\kdbo� ahehluo�� hl� lh]h� \j_f_gb�� dh]^Z� gjZ\kl\_gghklv
_s_� g_� kqblZeZkv� hlghkbl_evghc�� b� ^h[jh� b� aeh� jZaebqZ�
ebkv�ijhklh�k_j^p_f��?keb�[�wlh�[ueh�lZd�ijhklh��²�qlh
]^_�lh� _klv� q_jgu_� ex^b�� aehdhag_ggh� l\hjysb_� q_jgu_
^_eZ��b�gZ^h� lhevdh� hlebqblv� bo� hl� hklZevguo� b� mgbqlh�
`blv��Gh�ebgby��jZa^_eyxsZy�^h[jh�b�aeh��i_j_k_dZ_l�k_j�
^p_�dZ`^h]h�q_eh\_dZ��B�dlh�mgbqlh`bl�dmkhd�k\h_]h�k_j^�
pZ"��:��Khe`_gbpug��:jobi_eZ]�=ME:=���GbdZdh_�dhgdj_l�
gh_�� qZklgh_� hij_^_e_gb_�fhjZevgh]h� ihklmidZ� ba� h[s_c
nhjfmeu� ^h[jZ� ihemqblv� g_\hafh`gh�� LZdhc� nhjfmeu
ijhklh�g_�kms_kl\m_l��F��FZfZj^Zr\beb��K\h[h^Z�ijhba�
\h^bl� k\h[h^m���=�N��ijbgZ^e_`Ze�d�qbkem� l_o� kgbkoh^b�
l_evguo� w]hbklh\�� dhlhjuo� ^h[jh� bgl_j_km_l� g_� dZd� ih�
lj_[ghklv��Z�dZd�bo�ebqgh_�^hklb`_gb_��E��=bga[mj]��AZib�
kb���Y�[ue�gZkljh_g�hq_gv�j_\hexpbhggh��Z�l_i_jv�^mfZx�
qlh�gZkbevkl\_gghklvx�gbq_]h�g_�\havf_rv��D�^h[jm�gZ^h
ijb\e_dZlv�^h[jhf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ex[mx� g_ijbylghklv� y� \hkijbgbfZe� dZd� jZkieZlm� aZ
fhb� ]j_ob�� B� gZh[hjhl�� ex[h_� [eZ]h�²� dZd� ij_^\_klb_
jZkieZlu��K��>h\eZlh\��NbebZe���Y��ijbagZlvky��\�wlhf�i_�
j_k_e_gbb�g_�\b`m�[hevrh]h�[eZ]Z� �E��=bga[mj]��AZibkdb
[ehdZ^gh]h� q_eh\_dZ���B�� kiZkZykv� k_cqZk� dlh� dZd� fh`_l�
djmlykv�ba�ihke_^gbo�kbe�\h�bfy�ebqgh]h�[eZ]Z��fu�²�lZdhc
\hl�iZjZ^hdk�²�b� kiZkZ_f�Jhkkbx� �G=�� �����������;hjv[Z
kh� aehf��Gh� qlh� _klv� aeh"�<kydhfm� \hevgh� ihgbfZlv� wlh
ih�k\h_fm��>ey�gZk��mq_guo��aeh�\�g_\_`_kl\_��gh�p_jdh\v
mqbl�gZk�� qlh� g_\_`_kl\h�²� [eZ]h�� Z� \k_� aeh� hl� agZgby
�:�� b�;��Kljm]Zpdb_��Ljm^gh� [ulv� [h]hf���G_� \� ljZ^bpbb
jmkkdh]h�©kh[hjgh]hª�fure_gby�\b^_lv�\�n_ghf_g_�hlqm`^_�
gby�[eZ]h��gh�\_^v�bf_ggh�Z[khexlgZy�hlqm`^_gghklv�b�^Z`_
[_a^moh\ghklv�kbkl_f�ijZ\h\h]h�b�wdhghfbq_kdh]h�j_]mebjh�
\Zgby�\�^_fhdjZlbq_kdhf�h[s_kl\_�^_eZ_l�bo�kZfufb�wnn_d�
lb\gufb� �G=�� ����������� Lu� ²� [eZ]h� ]b[_evgh]h�rZ]Z�� �
Dh]^Z�`blv_�lhrg_c�g_^m]Z��;��IZkl_jgZd��Hk_gv��

�:G:E� ��^h[jh^_l_ev�� ^h[jhlZ� >d� ^h[jm� dZd� iheh�
`bl_evghfm� gjZ\kl\_gghfm� gZqZem� \� q_eh\_d_@�� ihevaZ�
[eZ]hihemqb_�>d�[eZ]m@�

�:GL� ��aeh�
�|:GL� ��\j_^��d�[eZ]m��
��>?J� ��fhjZev��ohjhrbc��[eZ]hc��ijZ\_^guc��gjZ\kl�

\_gguc� >B��E�@
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>HF� ��� A>:GB?�� g_h[boh^g�� KLJH?GB?� ��� IH�
KLJHCD:� ���DHJIMK� �� �gZa_fgh_� khhjm`_gb_�� bf_x�
s__�\gmljb�ihf_s_gby��dhlhju_�aZgbfZxl�[Revrmx�qZklv
_]h�h[t_fZ��

KZf�^hf�gh\uc��gh�ohayckl\_ggu_�ihkljhcdb�khojZgb�
ebkv� k� ijhreh]h� \_dZ�� Wlh� a^Zgb_� ihkljh_gh� ih� fh_fm
ijh_dlm��<_lob_�kljh_gby�g_h[oh^bfh�kg_klb��WlZ�eZ[h�
jZlhjby�gZoh^blky�\�^jm]hf�dhjimk_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���jZaf_j�b�fZl_jbZe� khhjm`_gby� �ihkljhcdZ
h[uqgh�g_[hevrZy��bgh]^Z�^_j_\yggZy��a^Zgb_�h[uqgh�[hev�
rh_�� dZf_ggh_��� ��� ij_bfms_kl\_ggZy� nmgdpbhgZevgZy
ij_^gZagZq_gghklv� �^hf�qZs_�\k_]h�`behc��ihkljhcdZ�²
ohayckl\_ggZy��� ���khhlghr_gb_� k�^jm]bfb� ZgZeh]bqgufb
h[t_dlZfb��dhjimk�²�\k_]^Z�h^bg�ba�jy^Z��kljh_gb_�fh`_l
[ulv� b� bahebjh\Zgguf��� ��� k\yav� k� gug_rgbf� \j_f_g_f
�dhjimk�²�h[uqgh�kh\j_f_gguc�h[t_dl��� ���\hafh`ghklv
bkihevah\Zgby� \� khklZ\_� Z^j_kZ� �_klv� m� kbghgbfh\� ^hf�
kljh_gb_��dhjimk��� ��� \hafh`ghklv�f_lZnhjbq_kdbo� mih�
lj_[e_gbc��hgb�lbibqgu�^ey�a^Zgby��

<k_�kbghgbfu�h[hagZqZxl�gZa_fgu_�khhjm`_gby��ijb�
q_f�h[t_f�bf_xsboky�\�gbo�ihf_s_gbc�^he`_g�[ulv�^h�
klZlhqgh� [hevrbf�� Wlb� keh\Z� g_ijbf_gbfu�� _keb� j_qv
b^_l�h�ih^a_fghf�[mgd_j_�beb�_keb�ihf_s_gb_�gZoh^blky
\�ih^gh`bb�fhgmf_glZ��\ujm[e_gh�\�kdZe_�b�l��i�

>hf�b�a^Zgb_�²�keh\Z��gZb[he__�rbjhdh�bkihevam_fu_
\�kh\j_f_gghf�yaud_��Hgb�h[hagZqZxl�jZagu_�lbiu�h[t_d�
lh\� k� lhqdb� aj_gby� \b^Z�� jZaf_jZ�� fZl_jbZeZ�� A^Zgbyfb
fh]ml�[ulv�gZa\Zgu�lhevdh�^hklZlhqgh�[hevrb_�khhjm`_�
gby��ihkljh_ggu_�ih�hij_^_e_gghfm� Z j o b l _ d l m j �
g h f m � aZfukem��G_[hevrb_�� hkh[_ggh�^_j_\yggu_�� ]eb�
gh[blgu_�b�l��i��ihkljhcdb�g_evay�gZa\Zlv�a^Zgbyfb��ieh�
oh� ""<� fma_c� ^_j_\yggh]h� ah^q_kl\Z� k\_a_gu� ^_j_\yggu_
a^Zgby�>gZ^h�ihkljhcdb�beb�²�g_kdhevdh�om`_�²�^hfZ@
ba�jZaguo�jZchgh\�K_\_jZ��>hf�`_�²�wlh�b�g_[hevrZy�ba[Z�
b�g_[hkdj_[��Gh�_keb�j_qv�b^_l�h�jhkdhrghf��kh�keh`ghc
Zjobl_dlmjhc�aZfd_��^\hjp_�b�l��i���lh�_]h�emqr_�gZa\Zlv�g_
^hfhf�� Z� a^Zgb_f�� kj�� <b^bl_� lh� ij_djZkgh_� a^Zgb_
�"lhl�ij_djZkguc�^hf!"�Wlh�?dZl_jbgbgkdbc�^\hj_p�

>hf� bf__l� ^\Z� djm]Z� mihlj_[e_gbc��<� i_j\hf�� hkgh\�
ghf�djm]_�mihlj_[e_gbc�wlh�keh\h�bf__l�[hevr_�h]jZgbq_�
gbc��k\yaZgguo�k�\g_rgbf�h[ebdhf�khhjm`_gby��Hl^_evgh
klhys__�kljh_gb_��y\gh�ih�\g_rg_fm�\b^m�g_kh\f_klbfh_
k�nmgdpb_c� ` b e b s Z ��dhehdhevgy��qZkh\gy��ojZf���gZ�
au\Z_lky�g_�^hfhf��Z�a^Zgb_f��kj��a^Zgb_��
^hf!�djulh�
]h�[Zkk_cgZ��klZ^bhgZ!��Kj���h^gZdh��\hafh`gh_�<hg�\b�
^brv�h]jhfguc�^hf"�Wlh�mgb\_jfZ]� ©Fhkdh\kdbcª��a^Z�
gb_� BGBHG�� L:KK!�� ohly� mdZaZggu_� kljh_gby� y\gh� g_
ij_^gZagZq_gu�^ey�`bevy��ih�k\h_fm�Zjobl_dlmjghfm�h[�
ebdm�hgb�gZihfbgZxl�`beu_�^hfZ��Kj�� lZd`_�²�KdZ`b�
l_��]^_�a^_kv�Pbjd"�²�:�\hg��lhl�^hf��LZdhc�^bZeh]�ij_^�
klZ\bf� ih� hlghr_gbx� d� klZjhfm�Fhkdh\kdhfm� pbjdm� gZ
P\_lghf�[mev\Zj_��gh�g_�d�gh\hfm��gZ�<hjh[v_\uo� ]hjZo�
Keh\h�a^Zgb_�h^bgZdh\h�ijbf_gbfh�\�h[hbo�kemqZyo�

MdZaZggh_� h]jZgbq_gb_� kgbfZ_lky� \h� \lhjhf� djm]_
mihlj_[e_gbc�� dh]^Z� keh\h� ^hf� bkihevam_lky� \� khklZ\_
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Z ^ j _ k Z ��kbghgbf�a^Zgb_�lZd�\hh[s_�g_�mihlj_[ey_lky��
Kj�� :^j_k� OjZfZ� OjbklZ� KiZkbl_ey� ²� mebpZ� <heohgdZ�
^hf����

Ohly� lhl�beb�bghc�h[t_dl�\�ijbgpbi_�fh`_l�[ulv�gZ�
a\Zg�b�^hfhf��b�a^Zgb_f��\�jZaguo�dhgl_dklZo�ij_^ihqlb�
l_evgu� jZagu_� gZbf_gh\Zgby��Ihkdhevdm� \� keh\_� a^Zgb_
kh^_j`blky�b^_y�Zjobl_dlmjgh]h�aZfukeZ��lh�a^Zgb_�h[uq�
gh�fukeblky�dZd�g_qlh� b g ^ b \ b ^ m Z e v g h _� �iehoh
]h\hjblv�""Y�kljhx�a^Zgby�b�fhklu�>gZ^h�Y�kljhx�^hfZ�b
fhklu@��lZd�dZd�\�^Zgghf�kemqZ_�j_qv�b^_l�ijhklh�h�g_dh�
lhjhf�deZkk_�h[t_dlh\��H^gZdh�fh`gh�kdZaZlv�Fgh]b_�a^Z�
gby�b�fhklu�\�]hjh^_�ihkljh_gu�bf��lZd�dZd�a^_kv�bf__lky�\
\b^m�kh\hdmighklv�m`_�bf_xsboky�hl^_evguo�h[t_dlh\�

?keb�aZ\_^hfh�ba\_klgh��qlh�^Zggh_�khhjm`_gb_�g_�y\�
ey_lky�`beuf��lh�\h�fgh]bo�dhgl_dklZo�iehoh�gZau\Zlv�_]h
^hfhf��kj��H[uqgh�^_l_c�ihke_�mjhdh\�g_�aZfZgbrv�\�rdhem�
Hgb�g_gZ\b^yl�kZfh�wlh� a^Zgb_��
^hf!��=hklbgbpZ�beb
mqj_`^_gb_��dhlhjh_�kgZjm`b�fh`_l�[ulv�gZa\Zgh�^hfhf�
^Z`_�_keb�q_eh\_d�agZ_l��qlh�wlh�lZdh_��kf��ijbf_j�n���ba�
gmljb�fh`_l�[ulv�gZa\Zgh�lhevdh�a^Zgb_f��²�B\Zgh\�k_�
]h^gy�_klv"�²�>Z��hg�]^_�lh�a^_kv��\�a^Zgbb��
^hf_!�

Ihkdhevdm�\�kbghgbf_�a^Zgb_�_klv�mdZaZgb_�gZ�hij_^_�
e_gguc� Zjobl_dlmjguc� a Z f u k _ e � � wlhl� kbghgbf�f_�
lZnhjbq_kdb� mihlj_[ey_lky� \� ijbf_g_gbb� d� b g l _ e �
e _ d l m Z e v g u f � ihkljh_gbyf�� kj�� kljhcgh_� a^Zgb_
l_hjbb��DZd�\�kj_^g_\_dh\hc�koheZklbd_��Z\lhjm�hl\h^b�
eZkv�jhev�dhff_glZlhjZ�g_khfg_gghc�]_gbZevghc�bklbgu�
<k_�wlh�a^Zgb_�jmogmeh�ih^�ly`_klvx�i_j_kljhcdb��:��=_�
gbk��<a]ey^�ba�lmibdZ��

Kbghgbf� kljh_gb_� bf__l� ^\Z� djm]Z� mihlj_[e_gbc�� <
i_j\hf�djm]_�hg�f_g__� \k_o� hklZevguo� kbghgbfh\� qm\kl�
\bl_e_g�d�jZaf_jm�khhjm`_gby��ohly�g_kdhevdh�ij_^ihqlb�
l_evg__�\�ijbf_g_gbb�d�g_�hq_gv�[hevrbf�h[t_dlZf���d�fZ�
l_jbZem�b�nmgdpbb��Z�lZd`_�d�\g_rg_fm�\b^m��Khhjm`_gb_
ijbqm^eb\hc� nhjfu�� kljZggh_�� g_ijb\uqgh_� ^ey� ]h\hjy�
s_]h�� dhlhjh_� aZljm^gbl_evgh� gZa\Zlv� a^Zgb_f� �djuluc
[Zkk_cg�� iZ]h^Z� b� l��i��� b� kh\k_f� g_\hafh`gh� ²� ^hfhf�
fh`_l�[ulv�gZa\Zgh�kljh_gb_f��hkh[_ggh�_keb�ih^q_jdb�
\Z_lky� \ g _ r g y y �lhqdZ�aj_gby�gZ�h[t_dl��H^gZdh�\ky�
dbc� jZa�� dh]^Z� \hafh`_g� \u[hj� keh\Z� k� [he__� [h]Zluf
kfukehf�� kljh_gb_��\� kbem� k\h_c�g_h[boh^ghklb��h[uqgh
g_�bkihevam_lky�

>ey� g_]h� oZjZdl_jgu� ^\Z� hkgh\guo� lbiZ� dhgl_dklh\�
���dhgl_dklu��dh]^Z�aZljm^gbl_evgh�[he__�lhqgh�d\Zebnb�
pbjh\Zlv�h[t_dl��kj��dZdh_�lh�kljh_gb_��kljZggh_��g_e_�
ih_!�kljh_gb_�����dhgl_dkl�[xjhdjZlbq_kdh]h�^hdmf_glZ�
]^_� hgh� bkihevam_lky� \� dZq_kl\_� jh^h\h]h� gZbf_gh\Zgby�
kj��Fu� >^_aklZgpby@�h[kem`b\Z_f�����kljh_gbc�]hjh^Z
�FD������������

<h� \lhjhf� djm]_� mihlj_[e_gbc� kljh_gb_�bkihevam_lky
gZjy^m�k�kbghgbfhf�dhjimk�^ey�gmf_jZpbb��\�kemqZ_��_keb
g_kdhevdh�a^Zgbc�agZqZlky�ih^�h^gbf�ghf_jhf�^hfZ��kf��p�

Hq_gv� [ebadbc� kbghgbf� kljh_gby� \� hkgh\ghf� djm]_
mihlj_[e_gbc�²�ihkljhcdZ��H[Z�keh\Z�mdZau\Zxl�gZ�h[t�
_dl� q_j_a� k i h k h [ � _]h� kha^Zgby�� H^gZdh�� \h�i_j\uo�
h[uqgh�ihkljhcdZfb�gZau\Zxlky�g_[hevrb_�h[t_dlu��kj�
h]jhfgh_�kljh_gb_�ijb�f_g__�_kl_kl\_gghf�"h]jhfgZy�ih�
kljhcdZ�� <h�\lhjuo�� ihkljhcdZ� h[uqgh� ij_^iheZ]Z_l
ij_^klZ\e_gb_�h� n m g d p b b �h[t_dlZ��lh]^Z�dZd�kljh_�
gb_�hljZ`Z_l�[he__�\g_rgxx�lhqdm�aj_gby�gZ�h[t_dl��Ab�
fh\dhc�gZ�K_\_j_�h[uqgh�gZau\Zxl�hl^_evgmx�ihkljhcdm

�"kljh_gb_!�� gZoh^ysmxky� jy^hf� k� hkgh\guf� ^hfhf� b
ij_^gZagZq_ggmx�^ey�`bagb�abfhc��<�lj_lvbo��ihkljhcdZ�
fb� h[uqgh� g_� gZau\Zxlky�`beu_� ^hfZ��GZb[he__� oZjZd�
l_jgu�mihlj_[e_gby�lbiZ�^hf�b�ohayckl\_ggu_�ihkljhc�

db��^hf�� oe_\�b�^jm]b_�ihkljhcdb��Khq_lZgb_�jZagu_�ih�
kljhcdb�fh`_l�ih^jZamf_\Zlv�b�`beu_�^hfZ��_keb��h^gZ�
dh�� ]h\hjyl� h[� h^ghc� ba�ihkljh_d�� kdhj__� \k_]h� bf_xl� \
\b^m�g_[hevrh_�ohayckl\_ggh_�khhjm`_gb_��d�lhfm�`_�g_
^hfbgbjmxs__� \� ^Zgghc� ]jmii_� khhjm`_gbc��Kj�� <hjhg�
ph\�ijb�k\hbo�^hfZo�jZa[be�Zg]ebckdb_�b�njZgpmakdb_�kZ�
^u�� gZdhiZe� ijm^u�� ihklZ\be� hjZg`_j_b� b� ijhqb_� ohayc�
kl\_ggu_�ihkljhcdb��F��Iuey_\��KlZjZy�Fhkd\Z��

<�hlebqb_�hl�keh\Z�kljh_gb_��dhlhjh_�hibku\Z_l�h[t_dl
i j b [ e b a b l _ e v g h� �ihkljhcdZ�oZjZdl_jbam_l�h[t�
_dlu�kdhj__� k m f f Z j g h� �Ihwlhfm�^ey�ihke_^g_]h�kb�
ghgbfZ� oZjZdl_jgu� khq_lZgby� lbiZ� jZaghh[jZagu_� ih�
kljhcdb� b� g_h[uqgu� khq_lZgby� lbiZ� dZdZy�lh� �kljZg�
gZy!�ihkljhcdZ��Keh\h�ihkljhcdZ�fh`_l�mdZau\Zlv�b�gZ
_^bgbqguc� h[t_dl�� gh� h[uqgh� g_� Z\lhghfguc�� Z� gZoh^y�
sbcky� \� jy^m� ^jm]bo�� ij_bfms_kl\_ggh� jZaghnmgdpbh�
gZevguo��kf��ijbf_ju�n��

Dhjimkhf� gZau\Zxl� h ^ g h � ba� g_kdhevdbo� a^Zgbc�
jZkiheh`_gguo�gZ�h[s_f�mqZkld_�b�jZkkqblZgguo�gZ�^h�
klZlhqgh� [hevrh_� dhebq_kl\h�`b\msbo� beb� jZ[hlZxsbo
lZf�ex^_c��=h\hjysbc�jZkkfZljb\Z_l� wlb� a^Zgby� k� lhqdb
aj_gby�bo�nmgdpbhgbjh\Zgby��ijbq_f�bf__lky�\�\b^m�eb[h
k_jby� h ^ g h n m g d p b h g Z e v g u o � khhjm`_gbc� �\
wlhf�kemqZ_�j_qv�fh`_l�b^lb�lhevdh�h� a^Zgbyo�kh\j_f_g�
guo��h[uqgh�lbih\uo���eb[h�h^gh�Z^fbgbkljZlb\gh_� p _ �
e h _� ²� ij_^ijbylb_� beb� mqj_`^_gb_�� Kj�� gh\u_� fgh]h�
wlZ`gu_�`beu_� dhjimkZ�� ^hf� �� dhjimk� ��� Z^fbgbkljZ�
lb\guc� �e_q_[guc!� dhjimk� kZgZlhjby�� Kh[hju� Dj_fey
g_evay�gZa\Zlv�dhjimkZfb��jZaebqgu_�ihkljhcdb�\�bf_gbb
lh`_�g_�dhjimkZ��G_�dhjimkZ�b�djuevy�hkh[gydZ��\�dhlh�
jhf�`b\_l�k_fvy��gh�djuevy� ]hklbgbpu��^Z`_�jZkiheh�
`_gghc�\�hkh[gyd_��fh]ml�[ulv�gZa\Zgu�dhjimkZfb�

Dh]^Z�keh\h�dhjimk�bkihevam_lky�^ey�gmf_jZpbb�khhjm�
`_gbc�\gmljb�_^bgh]h�dhfie_dkZ��hgh�k[eb`Z_lky�kh�keh�
\hf�kljh_gb_�\h�\lhjhf�djm]_�mihlj_[e_gbc��^hf���kljh_�

gb_� ��|�^hf� ��dhjimk� ���JZaebqby�f_`^m�gbfb� khklhyl� \
ke_^mxs_f��<h�i_j\uo��\�k_fZglbd_�kbghgbfZ�dhjimk�_klv
ij_^klZ\e_gb_�h� p _ e h f� �h[t_^bg_gghf�h[s_c�nmgdpbh�
gZevghc�b^__c��Kljh_gb_�`_�ij_^iheZ]Z_l�ijhba\_^_ggh_
ih�khh[jZ`_gbyf�ijZdlbq_kdh]h�m^h[kl\Z�h[t_^bg_gb_�^ey
g m f _ j Z p b b� � <h�\lhjuo�� _keb� kljh_gby�²� a^Zgby�
dhlhju_� m`_� jZgvr_� kms_kl\h\Zeb�� ijbq_f� wlh� g_kh\j_�
f_ggu_�a^Zgby��ijhba\hevgh�h[t_^bg_ggu_�ih^�h^ghc�\eZ�
klvx�beb�ghf_jhf��lh�dhjimkZ�h[uqgh�ki_pbZevgh�kha^Z�
xlky�beb�i_j_h[hjm^mxlky�^ey�^Zgghc�p_eb��\�\_^_gbb��gZ
l_jjblhjbb!�E_gbgkdhc� [b[ebhl_db� klhevdh�lh� kljh_�

gbc��g_�
dhjimkh\!��\ha\_^_g�gh\uc�dhjimk��g_�
kljh_�

gb_!�^ey�]hklbgbpu�
�D� �Keh\h� a^Zgb_�hlebqZ_lky�hl�kbghgbfh\�^hf��ih�

kljhcdZ��kljh_gb_�kihkh[ghklvx�\oh^blv�\�d\ZablZ\lheh�
]bq_kdb_�dhgkljmdpbb�lbiZ�a^Zgb_�?dZl_jbgbgkdh]h�^\hj�
pZ�� a^Zgb_� qZkh\gb�� g_\hafh`gh� �\� wlhf� agZq_gbb�� 
ih�
kljhcdZ�qZkh\gb��
^hf�]hjdhfZ�iZjlbb�>_keb�j_qv�g_�b^_l
h�`behf�^hf_�^ey�jZ[hlgbdh\�]hjdhfZ@�

<� wlhf� hlghr_gbb� kh� keh\hf� a^Zgb_� hlqZklb� koh^gh
keh\h�dhjimk��kj��dhjimkZ�gh\hkljh_d��H^gZdh� _keb�j_qv
b^_l�h� _ ^ b g b q g h f � a^Zgbb�� lh�fh`gh�bkihevah\Zlv
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lhevdh�i_j\uc�ba�wlbo�kbghgbfh\��kj��GZ�l_jjblhjbb�aZ�
\h^Z�\ujhkeh�gh\h_�a^Zgb_��g_�
gh\uc�dhjimk!�ijhnbeZd�
lhjby�

�K� �Kbghgbf� ihkljhcdZ�� ij_^iheZ]Zxsbc� g_[hev�
rb_�jZaf_ju��iehoh�khq_lZ_lky�k�]eZ]hehf�\ha\h^blv�

Kh�\k_fb�kbghgbfZfb�ohjhrh�khq_lZxlky�mdZaZgby�gZ
f Z l _ j b Z e� � j Z a f _ j�� dhebq_kl\h� wlZ`_c� b� l��i��
kf��ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�lZd`_�k�hij_^_e_gbyfb��mdZ�
au\Zxsbfb�gZ�oZjZdl_j� b k i h e v a h \ Z g b y �^Zggh]h
khhjm`_gby�� `behc� ^hf�� Z^fbgbkljZlb\gu_� a^Zgby
�dhjimkZ!�� ohayckl\_ggu_� ihkljhcdb�� <� gZbf_gvr_c
kl_i_gb�wlh�oZjZdl_jgh�^ey�kbghgbfZ�kljh_gb_�

Kbghgbfu�^hf��dhjimk�b�kljh_gb_��mihlj_[eyykv�\�kh�
klZ\_�Z^j_kZ��fh]ml�khq_lZlvky�k�qbkebl_evgufb��kj��\�^h�
f_������^hf����dhjimk����kljh_gb_��!��Ijb�kbghgbf_�^hf
i_j_^�qbkebl_evguf�fh`_l�lZd`_�klhylv�keh\h�ghf_j��kj�
^hf�ghf_j�����Ijb�wlhf�\�khklZ\_�Z^j_kZ�keh\h�^hf�mihl�
j_[ey_lky� \� khq_lZgbb� k� ij_^eh`gh� bf_gghc� ]jmiihc� ih
lZdhc�lh�mebp_��<�hklZevguo�kemqZyo�keh\h�^hf�� lZd�`_�
dZd�b�^jm]b_�kbghgbfu��h[uqgh�mihlj_[ey_lky�\�dhgl_dkl_
ij_^eh`gh�bf_gghc� ]jmiiu� lbiZ� gZ�lZdhc�lh� mebp_�� kj�
Lu�agZ_rv�gh\uc�^hf��gh\h_�a^Zgb_!�gZ�QZkh\hc�mebp_"

�B� �GZ^� ^\mowlZ`guf� ^hfhf��� ���� ihkljhcdb� bam�
fbl_evghc� �gZ�mebpm�d\ZjlbjZ�Lmj[bguo�[ueZ�gZ�\lhjhf
wlZ`_��Z�fZe_gvdbc��ihdZluc��mxlguc�^\hjbd�²�\�i_j\hf��
\�kZ^m��qlh�e_ibeky�ih^�djml_cr_c�]hjhc��\k_�\_ldb�gZ�^_�
j_\vyo�klZeb�eZiqZlu�b�h[\bkeb��F��;me]Zdh\��;_eZy�]\Zj�
^by���G_[hkdj_[�²�wlh�h[udgh\_gguc�^hf��m\_ebq_gguc�\
���beb����jZa��I��<Zcev��:��=_gbk��:f_jbdZgZ���H^ghwlZ`�
gu_�^hfZ�� ��=^_�h^gh^mfu�]_g_jZeu� ��K\hc�dhjhlZxl�\_d
mklZeuc����QblZy�©Gb\mª�b�>xfZ�������Hkh[gydb�²�Z�g_�^h�
fZ���H��FZg^_evrlZf��©Ih_^_f�\�PZjkdh_�K_ehª���=hkih�
^b�� ihemqZ_l� dZdbo�lh� \hk_fv^_kyl� jm[e_c� aZ� lZdhc� dZ�
lhj`guc�ljm^��ihijh[mc�dZ�gZ�k_[_�ihlZkdZlv�p_eufb�^gy�
fb�im^h\mx�kmfdm�ba�^hfZ�\�^hf��k�e_klgbpu�gZ�e_klgbpm�
�N��:[jZfh\��Gh\h]h^gyy�_edZ���<hl�fu�i_j_^�\Zfb�\k_��fu
kljhbf�^hfZ��b�eh\bf�ju[m��b�[mjbf�kd\Z`bgu��b�fu�klh�
bf� \� hq_j_^b� aZ� Zi_evkbgZfb� �<��:dk_gh\�� :i_evkbgu� ba
FZjhddh���Dha_e��\_jhylgh��aZ[jZeky�\gZqZe_�gZ�q_j^Zd�ih
e_klgbp_��aZl_f�ih�^\mf�^hkdZf��e_`Zsbf�gZ�[ZedZo��ijb�
r_e�gZ�ihlhehd�qmeZgZ��aZl_f�hiylv�`_�ih�^hkd_�ijh[jZeky
\� ^jm]hc� dhg_p� ^hfZ�� ]^_� k\_le_eh� g_[hevrh_� hl\_jklb_
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���Ihkehgy\rbkv�ih
^hfm�b�aZlhib\�`_g_�ieblm��hg�\ur_e�ijh]meylvky�b��m^b\�
eyykv�wlhfm�gh\hfm�kihkh[m�i_j_^\b`_gby��ijheh`be�fZj�
rjmlu�d�ha_jm�b� \�fZ]Zabg� �:��;blh\��@bagv� \� \_lj_gmx
ih]h^m��

=jhfZ^gh_�� [Z]jh\h_� a^Zgb_� ihebp_ckdh]h� mijZ\e_gby
\uoh^beh� kjZam� gZ� q_luj_� mebpu�� hgh� [ueh� ihkljh_gh� \
]jhaghf�� gh� hq_gv� ^mjghf� ]hlbq_kdhf� klbe_�� k� lmkdeufb
hdgZfb��k�hq_gv�bgl_j_kguf�^\hjhf��q_j_a�dhlhjuc�g_evay
[ueh�ijhoh^blv��b�k�[_kkljZklguf�ihebp_ckdbf�m�]eZ\gh�
]h�ihjlZeZ��<��GZ[hdh\��FZr_gvdZ���A^Zgb_�;jmdebgkdh]h
fma_y�aZdhgqbeb�kljhblv�\������]h^m��dZd�jZa�d�lhfm�\j_�
f_gb��dh]^Z�fZrbgguc�\_d�[ue� \� a_gbl_��H^gZdh� \�iur�
ghf�ik_\^hdeZkkbq_kdhf�khhjm`_gbb��k�_]h�h[yaZl_evguf
gZ[hjhf�^hjbq_kdbo�dhehgg�b�eZlbgkdbfb�bf_gZfb�fm^j_�
ph\�^j_\ghklb��\u[blufb�gZ�njhglhg_��g_l�^Z`_�ijbagZdh\
wkl_lbq_kdh]h�i_j_\hjhlZ��dhlhjhfm�ihk\ys_gZ�\uklZ\dZ
�I�� <Zcev�� :�� =_gbk�� :f_jbdZgZ��� ?^bgkl\_gguc� jZchg�� \

dhlhjhf� ihqlb� g_l� ]juamgh\��²�E_gbgkdbc��>_eh� \� lhf�
qlh� \� jZchg_� ihqlb� kiehrv� Z^fbgbkljZlb\gu_� a^Zgby
�FD�� �����������Y��b]_fhg��gbdh]^Z� \�`bagb�g_� kh[bjZeky
jZajmrZlv�a^Zgb_�ojZfZ�b�gbdh]h�g_�ih^]h\Zjb\Ze�gZ�wlh
[_kkfuke_ggh_�^_ckl\b_��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���<�h^ghf�ba�djb\uo�Zj[Zlkdbo�i_j_medh\�klhbl�b�^h�kbo
ihj�[hevrh_�djZkgh_�dbjibqgh_�a^Zgb_��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���>\Z�k\_leh�`_eluo� a^Zgby
\�p_glj_�²�rdheZ�b�dem[� �X��=hgqZjh\��Ih`b\bl_� _s_�
klZjbdb���G_�^h`b^Zykv�ijb]eZr_gby��^h[jh\hevpu�oh^hdb
gZ]jygmeb�\�^bj_dpbx�kh\ohaZ�k�ijhkv[hc�mkdhjblv�kebygb_
]m[Zgbobgkdh]h�dheohaZ�©K\_lhqª�k�kh\ohahf��qlh[u�^jm`�
gufb�mkbebyfb��khh[sZ�\ha^\b]Zlv�f_qlm�q_eh\_q_kl\Z�²
k\_leh_�a^Zgb_�dhffmgbafZ��F��Dhqg_\��Ihljyk_gb_��

<� aZ[hj_� hg� kjZam� gZr_e� eZa_cdm�� ijhrmjrZe� kd\hav
djZib\m�b�hdZaZeky�\�khkgh\hc�jhs_��]^_�f_`^m�kl\heZfb
jZa\_r_gh�[ueh�i_kljh_�hl�l_g_c�[_ev_�b�klhyeb�dZdb_�lh
^hkqZlu_�kljh_gby��<��GZ[hdh\��Ih^e_p���Y�lhevdh�\]ey^u�
\Zeky� \� imklujb� b� \_lob_� kljh_gby� _^\Z� \b^guo� hlkx^Z
d\ZjlZeh\� �>�� KZfhceh\�� IZfylgu_� aZibkdb��� Ba[Z� [ueh
h[s__�gZa\Zgb_�`beh]h�kljh_gby��F��Iuey_\��KlZjZy�Fh�
kd\Z���L_fgZy�ieZlnhjfZ�b�q_jgu_�\�k\h_f�a_feyghf�jmke_
j_evku��AZ�imlyfb�ih^�nhgZj_f�ke_iu_�[_a�hdhg�kljh_gby�b
abyxsb_�hdgZfb�hlklZ\e_ggu_�gZ�j_fhgl�\Z]hgu��E��=bga�
[mj]��<ha\jZs_gb_� ^hfhc���<^Zeb� ^_\hqdZ� m\b^_eZ� \ha^_�
eZggu_�ihey�b�g_kdhevdh�kljh_gbc� �W��;_jjhma��Kug�LZj�
aZgZ��i_j��E��b�G��Qmdh\kdbo��N��FZjdmr_\bq���Wlh� [ueZ� b
g_�klZjbggZy�jupZjkdZy�dj_ihklv��b�g_�jhkdhrguc�gh\uc
^\hj_p�� Z�p_euc� jy^� kljh_gbc�� khklhysbc�ba�g_kdhevdbo
^\mowlZ`guo�b�fgh`_kl\Z�l_kgh�ijb`Z\rboky�^jm]�d�^jm�
]m� gbadbo� a^Zgbc� �N��DZndZ��AZfhd��i_j��J��JZcl�Dh\Ze_�
\hc���Fg_� g_ba\_klgh�� ]^_� y� gZoh`mkv�� �� qlh� ij_^h�fghc�
DZdhc�lh� ]jyaguc� hkljh\�� ��Dmklu�� ihkljhcdb�� ojxdZgv_
k\bg_c�� ��aZjhkrbc�kZ^��dZdZy�lh�pZjbpZ�� ��ljZ\Z�^Z�dZfgb
�B��;jh^kdbc��H^bkk_c�L_e_fZdm���GZ�ihe_�����[ueb�ihkljh�
_gu� jZagu_� dj_ihklb� b� ]hjh^Z� k� lmj_pdbfb� gZa\Zgbyfb�
[ueb�a^_kv�aZeu�[Zevgu_�b�h[_^_ggu_��klhye�b�l_Zlj��[ue
\ukljh_g�b�ihl_rguc�^_j_\ygguc�^\hj_p�����<k_�ihkljhc�
db�gZ�Oh^ugkdhf�ihe_�[ueb�k^_eZgu�gZ�lmj_pdbc�h[jZa_p�
k� jZagufb� \uqmjZfb� �F�� Iuey_\�� KlZjZy� Fhkd\Z��� ?]h
hi_dmgu�\h�\j_fy�^he]hc�hi_db�\k_�k\habeb��mgbqlh`Zeb�b
ijh^Z\Zeb�^Z`_�k�ZmdpbhgZ�����\k_�iZfylgbdb��ihkljhcdb�
a^Zgby�� khhjm`_gby� b� ijhq��� ijbdju\Zykv� g_^hklZldhf
kj_^kl\� ^ey� rlZlZ� �F�� Iuey_\�� KlZjZy� Fhkd\Z��� Dh]^Z
\_jgmeky�d�\_q_jm��ih_oZe�hiylv�q_j_a�j_dm��ihr_e�ijhme�
dhf�b�aZr_e�\�f_klh��hq_gv�oZjZdl_jgh_�^ey�k_\_jZ�l_kgh�
lhc�b�qZklhlhc�ihkljh_d��\b^hf�k\hbf��²�k_jh�]hem[h_�hl
klZjhklb� b� fgh]h� ]emobo� kl_g� �X�� DZaZdh\�� G_klhj� b
Dbf���FZrbgZ�aZlhjfhabeZ�\hae_�h^ghwlZ`ghc�ihkljhcdb
gZ� [_j_]m��;_eu_� ^hsZlu_� kl_gu�� \uau\ZxsZy� hkdhfbgm
jbne_gZy�djurZ��]ZjZ`��K��>h\eZlh\��<�]hjm��

FZaZgdb�wlb�k�h^ghc�klhjhgu�ih^klmiZeb�dh�^\hjm�\hk�
klZgh\e_gghc�g_^Z\gh�^\mowlZ`ghc�]hjh^kdhc�[hevgbpu��Z
k� ^jm]hc� ²� d� \ukljh_gguf� \� ljb^pZlu_� ]h^u� djZkguf
dhjimkZf��]^_�`beb�jZ[hqb_�aZ\h^Z�©ObfZiiZjZlª��N��=h�
j_grl_cg�� Bkdmie_gb_��� JZdh\uc� dhjimk� ghkbe� b� ghf_j
ljbgZ^pZlv��IZ\_e�GbdheZ_\bq�JmkZgh\�gbdh]^Z�g_�[ue�b
g_�fh]�[ulv�km_\_j_g��gh�qlh�lh�himklbehkv�\�g_f��dh]^Z�\
gZijZ\e_gbb�_fm�gZibkZeb��©ljbgZ^pZluc�dhjimkª��<hl�m`
mfZ�g_�o\Zlbeh�gZa\Zlv�ljbgZ^pZluf�dZdhc�gb[m^v�ijhl_a�
guc�beb�dbr_qguc��:��Khe`_gbpug��JZdh\uc�dhjimk���GZ
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\k_o�[hevgbqguo�dhjimkZo���B�rmf��b�i_qdb�eZ\hqdb����:�y
klhx�²� l_fgh� \� ]eZaZo�� ��B� dZd�lh� \k_� ^h� eZfihqdb�� ��B
dZd�lh�\^jm]�fg_�\k_�\hdjm]���>h�eZfihqdb��:��=Zebq��;hev�
gbqgZy� pu]ZghqdZ���:� aZ� j_dhc� \b^g_eky� gZr� Dbjh\kdbc
jZchg��b�lZf�\[ebab�[hevrbo�dhjimkh\��fhy�mebpZ��aZjhk�
rZy� ih^hjh`gbdhf� �<��:dk_gh\�� :i_evkbgu� ba� FZjhddh��
<k_�a^Zgb_�ljykehkv�b�]m^_eh�hl�jhlZpbhgguo�dhe_k�b�kha�
^Z\Zehkv�lZdh_�\i_qZle_gb_��qlh�k_juc�g_ijb]ey^guc�dhj�
imk�iheuoZ_l�we_dljbq_kdbf�ih`Zjhf��F��;me]Zdh\��Jhdh�
\u_�ycpZ��

�:G:E� ��hkh[gyd��^\hj_p�� \beeZ��neb]_ev�� eZqm]Z��ba�
[Z��g_[hkdj_[�>`beu_��d�^hf@��oe_\��h\bg��we_\Zlhj��kZjZc�
iZd]Zma��>ohayckl\_ggu_��d�ihkljhcdZ@��khhjm`_gb_�>]bi_�
jhgbf�dh�\k_f� keh\Zf�jy^Z@�� \eZ^_gb_� �\� khklZ\_� Z^j_kZ��
[Zrgy��]ZjZ`��Zg]Zj��^_ih� >B��E�@

>HF �

>HF����g_h[boh^g��@BEBS?��@BEV?��kh\_lkd��hnbp��
^_e��beb�hnbp��ijhkl��@BEIEHS:>V��hnbp��beb�dgb`g�
J?AB>?GPBY��ihf_s_gb_��]^_�q_eh\_d�`b\_l�[he__�beb
f_g__�ihklhyggh��

Q_eh\_d� ^he`_g� bf_lv� k\hc� ^hf��Fu� gZdhg_p� gZreb
_]h� kljZggh_�`bebs_��@bevy� kljhblky� g_^hklZlhqgh�
<u�`beiehsZ^vx� h[_ki_q_gu��JZgvr_� a^_kv� [ueZ� j_ab�
^_gpby�bfi_jZljbpu�

�A� �Kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih� ke_^mx�
sbf� kfukeh\uf� ijbagZdZf�� ��� oZjZdl_j� h[t_dlZ� �`beb�
s_f�fh`_l�kem`blv�b�rZeZr��`beiehsZ^v�²�\k_]^Z�ki_�
pbZevgh� ijbkihkh[e_ggh_� ihf_s_gb_��� ��� lbi� km[t_dlZ
�j_ab^_gpbx�fh`_l�bf_lv�lhevdh�\ukhdhihklZ\e_ggh_�eb�
ph��`bev_�²�lhevdh�q_eh\_d��`bebs_�²�^Z`_�`b\hlgh_��
��� hlghr_gb_� km[t_dlZ� d� ihf_s_gbx� �^hf� \dexqZ_lky� \
ebqgmx�kn_jm��`beiehsZ^v�²�ij_^f_l�hlghr_gbc�k�]h�
km^Zjkl\hf��� ��� k\yav� k� fhf_glhf� gZ[ex^_gby� �gZb[he__
`_kldZy�²� \�`bebs_��gZbf_g__�²� \�^hf_��� ��� dmevlmj�
gu_�dhgghlZpbb� �^hf�²�kj_^hlhqb_�k_f_cguo�b�dmevlmj�
guo�ljZ^bpbc��`beiehsZ^v�²�we_f_gl�kh\_lkdh]h�[ulZ��

GZb[he__� h [ s b f �ih�kfukem�kbghgbfhf��ijbf_gb�
fuf�g_�lhevdh�d�q_eh\_dm��gh�b�d�`b\hlguf��Z�lZd`_�d�ex�
[hfm�\b^m�ihf_s_gby��\�dhlhjhf�km[t_dl�`b\_l�\�jZkkfZl�
jb\Z_fuc�fhf_gl��y\ey_lky�keh\h�`bebs_��kj��@bebs_f

_fm�kem`bl�xjlZ��Bgh]^Z�wlh�^Z`_� g _ � i h f _ s _ g b _�
Z� dZdhc�lh� ^jm]hc� h[t_dl�� \uihegyxsbc� khhl\_lkl\mx�
smx�nmgdpbx��kj��@bebs_�[h[jZ�²�m]em[e_gb_�ih^�ieh�
lbghc�� Ijb� wlhf� kbghgbf� `bebs_� bf__l� ^\Z� hkgh\guo
lbiZ�mihlj_[e_gbc�

<�i_j\hf�ba�gbo�`bebs_�ly]hl__l�d�gZjjZlb\ghfm�`Zg�
jm� b� h[uqgh� bkihevam_lky� dZd� j h ^ h \ h _ � gZbf_gh\Z�
gb_� ih� hlghr_gbx� d� jZaguf� \b^h\uf�� ^hf� ��� d\ZjlbjZ�
rZeZr��ghjZ�b�l��i��Ihwlhfm�hgh�k\h[h^gh�bkihevam_lky�\
khklZ\_� kdZam_fh]h� \b^Z�O� kem`bl�`bebs_f�M�m� beb� \
kblmZpbb��dh]^Z�bf__lky�\�\b^m�ex[Zy�ba�jZagh\b^ghkl_c
`bebsZ��kj��jZa[hc�k�ijhgbdgh\_gb_f�\�`bebs_���beb�dh]�
^Z�aZljm^gbl_evgh�[he__�lhqgh�d\Zebnbpbjh\Zlv�jZkkfZl�
jb\Z_fuc�h[t_dl��kj��Kl_gu�_]h�kljZggh]h�`bebsZ�[ueb
m\_rZgu�rdmjZfb��

<h�\lhjhf�lbi_�mihlj_[e_gbc��dh]^Z�j_qv�b^_l�h�dhgd�
j_lghf� h[t_dl_� �h[uqgh� ²� qv_f�lh� ^hf_� beb� d\Zjlbj_��
mihlj_[e_gb_�keh\Z�`bebs_�bf__l�^jm]mx�klbebklbq_kdmx
hdjZkdm��kj��bjhg��Ijhrm�\�fh_�h^bghdh_�`bebs_��>h�d\Zj�
lbj_@�beb�mklZj��K_cqZk�hl^Zlv�y�jZ^Z���<kx�wlm�\_lhrv
fZkdZjZ^Z� ���� �� AZ� gZr_� [_^gh_�`bebs_� �:��K��Imrdbg�

?\]_gbc� Hg_]bg��� Djhf_� lh]h�� \� ijbf_g_gbb� d� d h g �
d j _ l g h f m � h[t_dlm�`bebs_� bf__l� b� k_fZglbq_kdb_
hkh[_gghklb�²�ij_^iheZ]Z_l� [ _ ^ g h k l v �beb��\h�\ky�
dhf�kemqZ_��kdjhfghklv��Iehoh�gZau\Zlv�`bebs_f�^\hj_p�
\beem� beb� ^jm]h_� [ h ] Z l h _� � jhkdhrgh_�� moh`_ggh_
a^Zgb_�beb�ihf_s_gb_�

>hf�²� wlh�ihf_s_gb_��dhlhjh_�beb� i j b g Z ^ e _ �
` b l� `b\ms_fm� \�g_f�q_eh\_dm��beb�� \h� \kydhf� kemqZ_�
h k h a g Z _ l k y� � \hkijbgbfZ_lky� dZd� lZdh\h_�� >hf�²
ijbgZ^e_`ghklv� q _ e h \ _ d Z� � gh� g_� `b\hlgh]h� beb
^jm]h]h�`b\h]h�kms_kl\Z��<�ihke_^g_f�kemqZ_�h�^hf_�fh`�
gh�]h\hjblv�ebrv�\�dhgl_dkl_�i_jkhgbnbpbjh\Zggh]h�mih�
lj_[e_gby��kj��=^_�ih^�dZ`^uf�_c�>klj_dha_@�ebklhf���;ue
]hlh\�b�klhe�b�^hf��B��:��Djueh\��Klj_dhaZ�b�FmjZ\_c��

D� ^hfm� q_eh\_d� ih�hkh[hfm� hlghkblky�� jZkkfZljb\Zy
_]h� dZd� qZklv� k\h_c� e b q g h c � k n _ j u� �Wlh� hkh[uc
h[`blhc� f b j� �mdeZ^�`bagb��kj_^hlhqb_�ljZ^bpbc��qZklh
k_f_cguo�� bf_xs__� d m e v l m j g m x � p_gghklv�� kj��Y
gbdh]^Z�g_�ijb]eZrm�d�k_[_�\�^hf�lZdh]h�q_eh\_dZ��<�^hf_
hl�g_]h�gbdZdhc�ihevau��M�g_]h�gbdh]^Z�g_�[ueh�gb�^hfZ�
gb�k_fvb��Ihwlhfm�g_�ex[h_�`bebs_�fh`_l�[ulv�gZa\Zgh
^hfhf��kj��Y�g_�\hkijbgbfZx�wlm�d\Zjlbjm�dZd�^hf��Wlh
g_�^hf��Z�ebrv�`bebs_��`bev_!��?keb�q_eh\_d�]h\hjbl
M�f_gy�g_l�^hfZ��lh�wlh�g_�h[yaZl_evgh�agZqbl��qlh�_fm�g_�
]^_�`blv��hg�fh`_l�ih^jZamf_\Zlv��qlh�g_�bf__l� \� k\h_f
`bebs_� hkh[h]h�� g_ih\lhjbfh]h� fbjZ�� Kj��@_gZ� bf__l
kfuke��_keb�_klv�^hf��[ul��mklhcqb\hklv��Z�__�g_�[ueh�b
g_l�\�gZr_c�`bagb� �G��FZg^_evrlZf��<lhjZy�dgb]Z���GZ
mebp_�EZf[eZj^b�fu�gZoh^bf�gZr�i_j\uc�©^hfª��DZd�fm�
jZ\_c�� y� \hehqm� \� g_]h�lh� klhe��lh� dgb`gmx� ihedm�� gZ^�
fZljZkgbdh\�g_l��gh�_klv�m`_�mlx]��_klv�^\Z�klmeZ��kdh�
\hjh^dZ� b� f_leZ� �G�� ;_j[_jh\Z�� Dmjkb\� fhc��� K� ^jm]hc
klhjhgu��\�^hf_�q_eh\_d�g_�h[yaZl_evgh� Z d l m Z e v g h
` b \ _ l� �<hafh`gZ�kblmZpby��dh]^Z�q_eh\_d�fgh]h�e_l�g_
[ue�]^_�eb[h��gh�^Zggh_�f_klh�ijh^he`Z_l�hklZ\Zlvky�_]h
^hfhf��ohly�g_�fh`_l�[ulv�gZa\Zgh�`bebs_f�

>hf�²� _^bgkl\_gguc� kbghgbf� jy^Z�� dhlhjuc� ^himkdZ_l
j Z k r b j b l _ e v g u _� � f_lZnhjbq_kdb_� mihlj_[e_gby�
hibku\Zy��Z��g_�lhevdh�ihf_s_gb_��gh�b�kljZgm��l_jjblh�
jbx�b�l��i���kj��h[s__\jhi_ckdbc�^hf��A_fey�²�gZr�h[sbc
^hf��Fhc�^hf�²�Jhkkby��[��g_�lhevdh�f_klh��]^_�`b\ml��gh
b�f_klh��dhlhjh_�q_eh\_d�hsmsZ_l�dZd�©k\h_ª�\�kbem�bf�aZ�
gbfZ_fhc�^he`ghklb��ih�dhjihjZlb\ghfm�ijZ\m��dhebq_kl�
\m�ijh\h^bfh]h�lZf�\j_f_gb�b�l��i���kj��Kihjlb\guc�dem[
^Z\gh�klZe�^ey�g_]h�^hfhf��Bgklblml�[ue�^ey�g_]h�[hev�
r_��q_f�f_klh�jZ[hlu��wlh�[ue�_]h�^hf��>ey�h[t_dlb\gh�
klb�aZf_qm��qlh�iheguf�ohaybghf�\�k\h_f�^hf_�:g^jhih\
\k_�`_�g_�[ue��;j_`g_\�klZjZeky�bf_lv�gZ�^hklZlhqgh
\ukhdbo�ihklZo�D=;�k\hbo��ebqgh�[ebadbo�ex^_c��=��:j[Z�
lh\��Ba�g_^Z\g_]h�ijhreh]h��

@bev_�k[eb`Z_lky�k�^hfhf��lZd�dZd� lh`_�hlghkblky�d
q _ e h \ _ d m� � gh� hlebqZ_lky� hl� g_]h� l_f�� qlh�� ih^h[gh
`bebsm�� g_� bf__l� ijbkmsbo� ^hfm� dmevlmjguo� dhgghlZ�
pbc�� Hl� `bebsZ� `bev_� hlebqZ_lky� ij_`^_� \k_]h� b^__c
i j _ ^ g Z a g Z q _ g g h k l b� �Wlh� mdZaZgb_�g_� klhevdh
gZ�dhgdj_lguc�nbabq_kdbc� h [ t _ d l� � aZgbfZxsbc�hi�
j_^_e_ggh_� f_klh� \� ijhkljZgkl\_�� kdhevdh� gZ� g_dhlhjh_
f _ k l h� � ]^_� fh`gh� `blv�� Ihwlhfm� qZs_� \k_]h� `bev_
mihlj_[ey_lky� kh[bjZl_evgh�� h[hagZqZy� k h \ h d m i �
g h k l v� ihf_s_gbc�� ij_^gZagZq_gguo� ^ey� ijh`b\Zgby�
kj��GZ^h�kljhblv�dZd�fh`gh�[hevr_�`bevy��klhevdh�lh
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d\Z^jZlguo� f_ljh\� `bevy�� Djhf_� lh]h�� `bev_� fh`_l
h[hagZqZlv� g_� lhevdh� ihf_s_gb_�� gh� b� `beh_�� h [ b �
l Z _ f h _ � f _ k l h� �kj��aZiZo�q_eh\_q_kdh]h�`bevy��ih�
qm\kl\h\Zlv�[ebahklv�`bevy�

<� l_o� [he__� j_^dbo� kemqZyo�� dh]^Z� `bev_� h[hagZqZ_l
_ ^ b g b q g u c � h[t_dl�� hgh� \k_� jZ\gh� khojZgy_l� hleb�
qby� hl�`bebsZ��Hgh� ij_^ihqblZ_lky�� dh]^Z� j_qv� b^_l� h
g Z e b q b b� beb� h [ e Z ^ Z g b b�� kj�� M� \Zk� _klv
`bev_"��"`bebs_!��gZclb�`bev_��gh\h_�`bev_�>lh�_klv
ihf_s_gb_��\�dhlhjhf�q_eh\_d�kh[bjZ_lky�`blv@�

?keb� `_� j_qv� b^_l� h� nbabq_kdbo� i Z j Z f _ l j Z o
ihf_s_gby�� ij_^ihqlbl_evg__� `bebs_�� \� qZklghklb�� \
g_cljZevghf�dhgl_dkl_�kljZggu�beb�khfgbl_evgu�khq_lZ�
gby�"ihkljhblv�`bev_��"gZoh^blvky�\�`bev_��"\hj\Zlvky
\�`bev_��"kl_gu�`bevy��?keb�keh\h�`bev_�\k_�`_�mihlj_[�
e_gh�lZdbf�h[jZahf��hgh�ijbh[j_lZ_l�h[boh^guc�hll_ghd�b
\ujZ`Z_l�km[t_dlb\gh_�hlghr_gb_�]h\hjys_]h�d�^Zgghfm
ihf_s_gbx��qZklh�ij_g_[j_`bl_evgh_��kj��B�\f_klh�dexqZ
Bihdj_gu� �� >Z\gbrg_]h� kljZoZ� kljmy� �� <hj\_lky� \� oZe�
lmjgu_� kl_gu� ��Fhkdh\kdh]h� aeh]h�`bevy� �H��FZg^_ev�
rlZf��D\ZjlbjZ��

@beiehsZ^v� [eb`_� \k_]h� d� `bebsm� b� hkh[_ggh
`bevx��gh�hlebqZ_lky�hl�gbo�l_f��qlh�\\h^bl�\�jZkkfhlj_�
gb_�� ihfbfh� km[t_dlZ�� _s_� h^gh]h� ^_yl_ey�²� ]hkm^Zjkl�
\_ggmx� b g k l Z g p b x� � j Z k i j _ ^ _ e y x s m x
`bev_�� wlh� ihf_s_gb_� beb� ihf_s_gby�� ij_^hklZ\ey_fu_
beb�ijh^Z\Z_fu_�q_eh\_dm�]hkm^Zjkl\hf��kj��<u�`beieh�

sZ^vx�h[_ki_q_gu��DZdZy�m�\Zk�`beiehsZ^v��hl^_evgZy
d\ZjlbjZ� beb� dhfgZlZ"� >ey� `beiehsZ^b� \Z`gZ� b^_y
a Z d j _ i e _ g g h k l b � aZ� d_f�lh��Keh\h�`beiehsZ^v
\hagbdeh�\�kh\_lkdh_�\j_fy�dZd�khdjZs_gb_�khq_lZgby�`b�
eZy�iehsZ^v��gh�gZqZeh�h[hagZqZlv�m`_�g_�lhevdh� i e h �
s Z ^ v� � gh� b� kZfb� i h f _ s _ g b y� �Kj��Ij_\jZs_gb_
k\_lebpu� b� ]hjgbpu� \�`beiehsZ^v� _klv� qZklv� _^bgh]h
ijhp_kkZ�i_j_oh^Z�hl�b^_ZebafZ�d�fZl_jbZebafm��OZjZd�
l_jgh��qlh�\�keh\hkhq_lZgbb�©`beiehsZ^vª�keh\Z�klbk�
gmlu�� dZd� \� dhffmgZed_�� �K��>`bf[bgh\��WiblZnby� ki_p�
ojZgm���<f_kl_� k� l_f� \� agZq_gbb� keh\Z� khojZgy_lky� b^_y
i e h s Z ^ b� �Hgb�ieZlyl�aZ�r_klv�f_ljh\�ebrg_c�`be�

iehsZ^b�� Ihwlhfm� hgh� g_� mihlj_[ey_lky� \� dhgl_dklZo�
h[uqguo�^ey�bf_g�ihf_s_gbc�� lZf�g_evay�gZoh^blvky��m
`beiehsZ^b� g_l� kl_g�� ihlhedZ�� __� g_evay� ihkljhblv�
mkljhblv�b�l��i�

LZdbf� h[jZahf�� `bev_f� h[t_dl� klZgh\blky� \� lhl� fh�
f_gl��dh]^Z�hg�kha^Z_lky�beb�i_j_h[hjm^m_lky�lZd��qlh[u�\
g_f�fh`gh�[ueh�`blv��Z�`beiehsZ^vx�²�\�fhf_gl��dh]�
^Z� ]hkm^Zjkl\h�_]h�jZkij_^_ey_l��@bebs_�nbdkbjm_l�hl�
ghr_gby�h[t_dlZ�ij_bfms_kl\_ggh�k�_]h�h[blZl_e_f��Z�g_
k� _]h� kha^Zl_e_f� beb� jZkij_^_ebl_e_f�� ihwlhfm� g_evay

ij_^hklZ\blv�`bebs_�� >hfhf� `_� h[t_dl� klZgh\blky�
dh]^Z�q_eh\_d�_]h� h [ ` b \ Z _ l� �hdmevlmjb\Z_l��hij_^_�
e_gguf�h[jZahf�d�g_fm� h l g h k b l k y�

Kbghgbf�j_ab^_gpby�bf__l�agZq_gb_��[ebadh_�d�agZq_�
gbyf�hklZevguo�keh\�jy^Z��gh�[he__�madh_��H�j_ab^_gpbb
]h\hjyl�ijbf_gbl_evgh�d�f_klm�ij_[u\Zgby�h^gh]h� \ u �
k h d h i h k l Z \ e _ g g h ] h � e b p Z � �bgh]^Z�\f_kl_�k
_]h�k_fv_c��beb�²�j_`_�²�h^ghc�Z\lhjbl_lghc� h j ] Z �
g b a Z p b b� �Ijb� wlhf� h[blZl_ev� g_� h[yaZl_evgh� \� g_f
ihklhyggh� `b\_l�� gh�� [u\Zy� \� ^Zgghf� f_kl_�� h k l Z �
g Z \ e b \ Z _ l k y � lZf�� iZjb`kdZy� j_ab^_gpby� ij_ab�
^_glZ��>`hj`Z�KhjhkZ!�� e_lgyy�j_ab^_gpby�bfi_jZl�

jbpu��j_ab^_gpby�HHG��Ohly�j_Zevgh�q_eh\_d�fh`_l�[u�
\Zlv� \� j_ab^_gpbb� j_^dh�� ^Zggh_� ihf_s_gb_� ihklhyggh
k \ y a Z g h �k�_]h�bf_g_f�beb�^he`ghklvx��<h�\j_fy�_]h
hlkmlkl\by� hgh� g_� fh`_l� kem`blv� j_ab^_gpb_c� ^jm]hfm
ebpm��ihwlhfm�\�j_ab^_gpbb�q_eh\_d�`b\_l�©dZd�[u�ihklh�
ygghª�� H[uqgh� wlh� g_� ijhklh� ihf_s_gb_�� gh� hl^_evgh_
a ^ Z g b _� �qZklh�k�ijbe_]Zxsbf�mqZkldhf�

Kbghgbf� j_ab^_gpby� hibku\Z_l� kblmZpbx� gZb[he__
`_kldhc� a Z d j _ i e _ g g h k l b � ihf_s_gby� aZ� h^gbf
km[t_dlhf�� Ohly� \� j_ab^_gpbb� ij_ab^_glZ� fh`_l� `blv
fgh]h�ex^_c�� lhevdh�^ey� kZfh]h�ij_ab^_glZ�hgZ� y\ey_lky
j_ab^_gpb_c��Gb�^ey�k_dj_lZjy��gb�^ey�ebqgh]h�\jZqZ��gb
^Z`_�^ey�`_gu�ij_ab^_glZ�hgZ�j_ab^_gpb_c�g_� y\ey_lky�
=h\hjyl�h�j_ab^_gpbb�Zg]ebckdh]h� ij_fv_j�fbgbkljZ��gh
g_h[uqgh� "j_ab^_gpby� k_fvb�Zg]ebckdh]h�ij_fv_j�fbgbkl�
jZ�� \hafh`gh�� h^gZdh�� j_ab^_gpby� bfi_jZlhjkdhc� k_fvb�
<k_�hklZevgu_�kbghgbfu�ij_^iheZ]Zxl� f _ g _ _� l_kgmx
k\yav�k�h^gbf�hij_^_e_gguf�km[t_dlhf�ijh`b\Zgby�

@bebs_� ijbf_gbfh� d� ] j m i i _ � ex^_c� �gZijbf_j�
k_fv_��� kj��`bebs_� k_fvb� B\Zgh\uo��@bebs_f� [_`_g�
pZf�klZeZ�rdheZ��Ihke_^g__�\hafh`gh�\�lhf�kemqZ_��_keb
[_`_gpu�`b\ml� \�rdhe_�� dZd� \� ^hf_�� l��_�� k� fbgbfmfhf
m^h[kl\��gh�g_�kebrdhf�kdmq_ggh�b�l��i��H^gZdh�jbkdh\Zggh
]h\hjblv�"B\Zgh\�hlijZ\beky�\�k\h_�gh\h_�`bebs_��_keb�\
rdhem�ihf_s_gh�[hevrh_�dhebq_kl\h�ex^_c��ihkljZ^Z\rbo
hl�a_fe_ljyk_gby��>Z`_�]h\hjy�h�`bebs_�h^gh]h�q_eh\_dZ�
gZijbf_j�`bebs_�B\ZgZ��fh`gh�fukeblv� ihf_s_gb_�� \
dhlhjhf�B\Zg�`b\_l�\f_kl_�k�k_fv_c��_keb�hg�]eZ\Z�k_fvb�
@bebs_�j_[_gdZ�fu�ij_^klZ\ey_f�k_[_�kdhj__�dZd�rZeZr
beb�aZ[jhr_ggh_�ihf_s_gb_��\�dhlhjhf�`b\_l��gZijbf_j�
[_kijbahjgbd��?keb�`_� j_[_ghd�`b\_l� \� k_fv_�� lh� emqr_
]h\hjblv�h�^hf_�wlh]h�j_[_gdZ��D\Zjlbjm��\�dhlhjhc�`b\_l
kh[ZdZ��g_evay�gZa\Zlv�__�`bebs_f��Z�dhgmjm�²�fh`gh�

@bev_� fh`_l� hlghkblvky� dZd� dh� \ k _ f � e x ^ y f�
dhlhju_�]^_�eb[h�`b\ml��lZd�b�d� d Z ` ^ h f m �ba�gbo�\�hl�
^_evghklb��@beiehsZ^v�h[uqgh�aZdj_ie_gZ�aZ� k _ f v _ c
beb� aZ� __� ] e Z \ h c� �DhffmgZevgZy� d\ZjlbjZ�²�`bev_
\k_o�ex^_c��dhlhju_�lZf�`b\ml��gh�g_�`beiehsZ^v��@be�
iehsZ^v��lh�_klv�k\hx�dhfgZlm��bf__l�dZ`^Zy�k_fvy��>hf
k\yaZg�k� k _ f v _ c �beb�]jmiihc�ex^_c��`b\msbo�kh\f_�
klgh��gh�lZd`_�b�k� d Z ` ^ u f �q_eh\_dhf�\�hl^_evghklb�
\dexqZy� ^ _ l _ c�

IJBF?Q:GB?��<� agZq_gbb��hq_gv� [ebadhf� d� ^hf� ���fh�
`_l�f_lZnhjbq_kdb� mihlj_[eylvky� keh\h� ]g_a^h��HgZ� \k_]^Z
f_qlZeZ�bf_lv�k\h_�]g_a^h��kf��ijbf_j�p�

�N� �@bebs_�� ^hf� b� j_ab^_gpby� ^himkdZxl�nhjfu
?>� b�FG��`bev_� b�`beiehsZ^v�²� lhevdh� ?>��@bev_
ijb�wlhf�h]jZgbq_ggh�bkqbkey_fh��\�dhgdj_lghf�mihlj_[�
e_gbb���M�f_gy�^\Z�jZaguo�`bevy�

�D� �@bebs_�b�j_ab^_gpby�ij_^iheZ]Zxl�h[yaZl_ev�
gh_�aZiheg_gb_�\Ze_glghklb�km[t_dlZ��g_\hafh`gh�
Kljh�
bl_eb�khhjm`Zxl�`bebs_��khfgbl_evgh�"Dh]^Z�[ueZ�ih�
kljh_gZ� wlZ� j_ab^_gpby"�>ey� keh\� ^hf� b�`beiehsZ^v
aZiheg_gb_�\Ze_glghklb�\hafh`gh��gh�g_�h[yaZl_evgh��kj�
Fhc�^hf�²�fhy�dj_ihklv��<ZrZ�`beiehsZ^v�g_�fh`_l
[ulv� i_j_^ZgZ� ih� gZke_^kl\m�� <k_� ^ey� ^hfZ�� g_o\ZldZ
`beiehsZ^b�

@bev_�\�wlhf�hlghr_gbb�bf__l�jZagu_�k\hckl\Z�\�jZaguo
mihlj_[e_gbyo�� Dh]^Z� hgh� h[hagZqZ_l� d h g d j _ l g h _
ihf_s_gb_��mdZaZgb_�gZ�h[eZ^Zl_ey� h [ y a Z l _ e v g h�
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kj��fh_�`bev_��<� k h [ b j Z l _ e v g h f �mihlj_[e_gbb
wlZ�\Ze_glghklv��gZh[hjhl�� g _ � f h ` _ l �[ulv�aZiheg_gZ�
kj��g_ijZ\bevgh_�
`bev_�fhkd\bq_c��<�agZq_gbb��h[blZ_fh_
f_klh��\Ze_glghklv�km[t_dlZ�fh`_l�aZihegylvky��gh�lhevdh
g_�mdZaZgb_f�gZ�dhgdj_lgh]h�q_eh\_dZ��kj��ihqmylv�`bev_

q_eh\_dZ��q_eh\_q_kdh_�`bev_!��gh�g_�
`bev_�I_lb�
�K� �>hf�Zkkhpbbjm_lky�k�k_fv_c��[ulhf��ljZ^bpbyfb�

ihwlhfm�^ey�wlh]h�keh\Z�lbibqgu�hij_^_e_gby�jh^ghc��k_�
f_cguc��ijbebqguc�

<�ehdZlb\guo�dhgkljmdpbyo�\k_�kbghgbfu��djhf_�keh\Z
`beiehsZ^v�� khq_lZxlky� k� ij_^eh]hf� \� �� IJ?>E� beb
<BG��kbghgbf�`beiehsZ^v�lj_[m_l�ij_^eh]Z�gZ��\�j_ab�
^_gpbb� �\� j_ab^_gpbx!�� ijh`b\Zlv� gZ� `beiehsZ^b�
ijhibkZlv�gZ�`beiehsZ^v��:gZeh]bqgh��\u_oZlv�ba�^hfZ
�j_ab^_gpbb�b�l��i�!��gh�k�`beiehsZ^b�

>ey�kbghgbfh\�`bev_�b�`bebs_�oZjZdl_jgh�mihlj_[�
e_gb_� \� dZq_kl\_� aZ\bkbfuo� ijb� ]eZ]he_� kljhblv�� >ey
keh\�`bev_�b�`beiehsZ^v� lbibqgu� dhgl_dklu� ]eZ]heh\
ihdmiZlv��jZkij_^_eylv��gZke_^h\Zlv�

<k_� kbghgbfu�� djhf_� keh\�`beiehsZ^v� b�`bev_�� k\h�
[h^gh� mihlj_[eyxlky� \� dZq_kl\_� ehdZlb\guo� aZ\bkbfuo
ijb�]eZ]heZo�f_klhgZoh`^_gby��kf��ijbf_ju�np��Kbghgb�
fu� ih�jZaghfm� khq_lZxlky� kh� keh\Zfb�� h[hagZqZxsbfb
^ebl_evgh_�ij_[u\Zgb_��\�^hf_�`b\ml��\�`bebs_�`b\ml
beb��kdhj__��h[blZxl��gZ�`beiehsZ^b�ijh`b\Zxl�

Ih�jZaghfm�h[hagZqZ_lky�ijb�kbghgbfZo�b�km[t_dl�ijh�
`b\Zgby��Fh`gh�]h\hjblv�h[�h[blZl_eyo��\eZ^_evpZo�`b�
ebsZ�� gh� lhevdh� h� ohay_\Zo� ^hfZ�� ijbq_f� ohaybg� ^hfZ
ij_^iheZ]Z_l�hij_^_e_gguc�lbi�ih\_^_gby��Ohaybg�`beb�

sZ�kdZaZlv�fh`gh��gh�wlh�agZqbl�lh�`_��qlh�\eZ^_e_p�
�B� �KdZl_jlv��g_kfhljy�gZ�imrdb�b�gZ�\k_�wlh�lhfe_�

gb_�� lj_\h]m�b�q_imom��[_eZ�b�djZofZevgZ��Wlh�hl�?e_gu�
dhlhjZy�g_�fh`_l�bgZq_��wlh�hl�:gxlu��\ujhkr_c�\�^hf_
Lmj[bguo� �F��;me]Zdh\��;_eZy� ]\Zj^by���K_]h^gy� hg� ijb�
r_e�\�^hf�d�h^bghdhc�jZ[hlZxs_c�`_gsbg_��dhlhjZy�dZ`�
^uc�^_gv�oh^bl�gZ�kem`[m�b�dhlhjhc�ihwlhfm�g_�^h�ibjh�
]h\�b�ijb_fh\������Bkq_a�ijb\uqguc�b�ijbly]b\Zxsbc�mxl
__�^hfZ��mkljh_gghklv��ijb[jZgghklv��dZdb_�lh�fbeu_�[_a�
^_emrdb�� ����ih�\b^bfhfm��^hf�ihl_jye�^ey�g__�kfuke��<
g_f�g_�[ueh�kugZ��:��Ju[Zdh\��>_lb�:j[ZlZ���Gh�\hl�ih�
gylb_� ©^hfª� ²� a^_kv� kh[kl\_gghklv� gZb[he__� hlq_leb\h
h[j_lZ_l�^moh\gmx�kmsghklv��^hf�²�]g_a^h�k_fvb��kj_^h�
lhqb_�ljZ^bpbc�b�\f_kl_�k� l_f�fh_�\eZ^_gb_��<eZ^_gb_�\
ijbgpbi_�g_�hlqm`^Z_fh_�²�dZd�`bagv��dZd�^mrZ� �=��=m�
k_cgh\��>��>jZ]mgkdbc��IjZ\h�gZ�qm`h_�[_a�ijZ\Z�gZ�k\h_��
©<u�`_�ijbreb�dh�fg_�\�^hf�ª�©Wlh�g_�\Zr�^hf��²�[ue
hl\_l��²�Wlh�]hkm^Zjkl\_ggZy�`beiehsZ^v�ª�B�wlh�ijZ\�
^Z�� >hf� ij_\jZlbeky� \� ©`beiehsZ^vª�� m� `beiehsZ^b
ihy\bebkv� ©baebrdbª�� gZrebkv� hohlgbdb� wlb� baebrdb
©mqblu\Zlvª� ²� ^Z[u� \ihke_^kl\bb� batylv� �=�� =mk_cgh\�
>��>jZ]mgkdbc��IjZ\h�gZ�qm`h_�[_a�ijZ\Z�gZ� k\h_���Dh]^Z
q_eh\_d�\ha\jZsZ_lky�ba�hlemqdb��hg�\ha\jZsZ_lky�d�^hfm�
d�ljm^m��d�ex[\b��E��=bga[mj]��<ha\jZs_gb_�^hfhc��

<haqbd�hldjue�^\_jv�\�ijhklhjgmx�ba[m��\�ghk�rb[Zgme
dbkeuc�aZiZo��hgb�m\b^_eb�]jm[uc�kZfh^_evguc�klhe��eZ\�
db�\^hev�kl_g�²�m[h]h_�\^h\v_�`bebs_��:��Ju[Zdh\��>_lb
:j[ZlZ���Gh� \�`bebs_� \f_kl_� k� kmf_jdZfb� gZ^\b]ZeZkv
\k_�[he__�b�[he__�i_qZev��F��;me]Zdh\��;_eZy�]\Zj^by���L_�
Zlj�[ue�aZi_qZlZg�\������]h^m�b�ihke_�iylgZ^pZlbe_lg_]h
k\h_]h�ijhp\_lZgby�ihdbgml�����Lh�`_�kZfh_�ihke_^h\Zeh�b
k� gh\uf� ^hfhf� ²� `bebs_f� \ex[e_gguo� �F�� Iuey_\�

KlZjZy�Fhkd\Z���B�k_cqZk�ihjlj_l�kmfjZqgh�b�gZklhcqb\h
kfhljbl�gZ�f_gy�kh�kl_gu�fh_]h�`bebsZ��©Ihfgb�h�fh_f
klZjr_f�[jZl_��ih]b[r_f�\������]h^m�\�fhj^h\kdbo�eZ�
]_jyoª� �X��>Zgbwev��Y�hq_gv� ex[ex� wlb�f_klZ���Gb]^_�
ih`Zemc��\�fbj_�d�kljhbl_evkl\m�`bebs�g_�hlghkbebkv�k
lZdhc�k_jv_aghklvx��dZd�\�KlZebg]jZ^_��G_�^ey�l_ieZ�b�g_
\� ijbf_j� ihlhfkl\m� kljhbebkv� klZebg]jZ^kdb_� [ebg^Z`b
�<��=jhkkfZg��@bagv�b�km^v[Z��

Khnvy�GbdheZ_\gZ� k]hjyqZ�ijbgyeZkv� kh� k\hckl\_gghc
_c�j_lb\hklvx�aZ�mkljhckl\h�gh\h]h�k\h_]h�`bevy��K��:d�
kZdh\��K_f_cgZy�ojhgbdZ���Hl�g_]h�bkoh^be�dbkeuc�aZiZo�
dZdhc� [u\Z_l� \� g_hijylghf� [_^ghf� `bev_� �N��=hj_gr�
l_cg��Bkdmie_gb_���Gh� b� [_a�Khe`_gbpugZ� \�rlZl_� ihe�
guf�ihegh�jmkkdbo��dhlhjuo�kx^Z�ijb\e_dZ_l��djhf_�\u�
r_mdZaZgguo�ijbqbg��^_r_\bagZ�`bevy� �I��<Zcev��:��=_�
gbk��:f_jbdZgZ���Ij_^\b^_lv�g_h[oh^bfhklv�i_j_f_s_gby
fbeebhgh\�jZ[hlgbdh\� ����²�b�ijb�wlhf�\u^\b]Zlv�ijZ\h
gZ�`bebs_��>Z�_s_�\�kljZg_��]^_�b�[_a�\kydhc�kljmdlmjghc
j_nhjfu� \� hq_j_^b� gZ� `bev_� klhyl� ^_kyldb� fbeebhgh\
ex^_c��;��Ibgkd_j��Beexaby�fy]dhc�ihkZ^db��

Hl_p��dZd�\jZq�ijb�^_ckl\mxs_c�Zjfbb��ihemqbe�hojZg�
gmx� ]jZfhlm�gZ�`beiehsZ^v�b�bfms_kl\h� [u\rbo� [mj�
`m_\��>��KZfhceh\��IZfylgu_�aZibkdb���Abfhc�fu�jZkrb�
jbf�`beiehsZ^v����Y�dhfgZlm�[jZlZ�aZcfm��;��IZkl_jgZd�
©Djm]hf� k_f_gys_cky� \Zlhcª��� GZdhg_p� fu� ihemqbeb
ijhibkdm��ijh^h\hevkl\_ggu_�dZjlhqdb�ihke_^g_c�dZl_]h�
jbb�� ijZ\h� gZ�`beiehsZ^v� �G�� ;_j[_jh\Z�� Dmjkb\� fhc��
IZpZg�\_^v�_s_��Z�bgklblml�m`_�aZ�ie_qZfb��ki_pbZevghklv
^_nbpblgZy�gZ�jmdZo��`beiehsZ^v�g_[hkv�_klv��b�^_\mrdZ
lZdZy�� ]hkih^b�;h`_� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh��
Y� \ugm`^_g� gZihfgblv�� qlh� IjZ\e_gb_� y\ey_lky� \k_]h
ebrv� bkihegbl_evguf� hj]Zghf� dhhi_jZlb\Z� b� jZkij_^_�
eylv� `beiehsZ^v� ih� k\h_fm� mkfhlj_gbx� g_ijZ\hfhqgh
�<eZ^bfbj�<hcgh\bq��B\ZgvdbZ^Z���=eZ\ghc�ijbqbghc�bk�
q_agh\_gby� h^bghdbo� klZjbdh\� ih�ij_`g_fm� hklZ_lky� bo
`beiehsZ^v��BL:J�L:KK�Wdkij_kk��������\ui�����

;u\rb_�j_ab^_gpbb�kha^Z\Zebkv�^ey�hq_gv�hij_^_e_g�
ghc�p_eb�²�ijblhf�hkdhj[eyxs_c�gZr_�]jZ`^Zgkdh_�qm\�
kl\h�²�b�k�mgbqlh`_gb_f�wlhc�p_eb�ijbh[j_eb�h[sbc�bf
\k_f�oZjZdl_j�imklhlu�b�[_kp_evghklb������Ihf_sbqvb�^h�
fZ�[_a�mkZ^v[u�b�]hjh^kdb_�[_a�]hjh^Z�²�\hl�oZjZdl_jgZy
q_jlZ� j_ab^_gpbc� �E�� =bga[mj]��Fukev�� hibkZ\rZy� djm]��
>h� hkgh\Zgby� jZajmr_gZ� j_ab^_gpby� K��Omk_cgZ�� ij_�
djZs_gZ� ih^ZqZ� we_dljhwg_j]bb� \� ;Z]^Z^� �FD�� ����������
>FZj]Zj_l�Lwlq_j@�ijb]eZkbeZ�ihk_lblv�__�j_ab^_gpbx�gZ
>Zmgbg]�kljbl������������bxgy�y�ihk_lbeZ�j_ab^_gpbx�ij_�
fv_j�fbgbkljZ�<_ebdh[jblZgbb��b�g_�aZ[m^m�wlhl�^_gv�gZ
\kx� hklZ\rmxky�`bagv� ����Nhlh]jZnby�FZj]Zj_l�Lwlq_j�
\klj_qZxs_c�f_gy�m�\oh^Z�\�j_ab^_gpbx��[ueZ�ihf_s_gZ
gZ�i_j\hc�ihehk_�]Za_lu��©Xghklvª��������������

�:G:E� ��rlZ[�d\ZjlbjZ�>d�j_ab^_gpbb@��ijbklZgb�
s_��^hf����d\ZjlbjZ��i_j_g��hqZ]����eh]h\h�

��>?J� ��^hfZrgbc�� ^hfh\bluc�� gZ^hfguc�� ^hfh\gb�
qZlv��`bebsguc��^hfZ��^hfhc� >B��E�@

>HF �

>HK:@>:LV� >g_h[boh^g���KH<� ^hkZ^blv@�� dgb`g�� beb
moh^ys��>HDMQ:LV� >KH<�g_l@��>HGBF:LV� >KH<�^h�
gylv@�� IJ?KE?>H<:LV� ���� >KH<� g_l@� O� ^hkZ`^Z_l
�^hdmqZ_l�����!<�m� J�f�  � �Q_eh\_d� O� fgh]hdjZlgh� beb
ihklhyggh�\ha^_ckl\m_l�gZ�q_eh\_dZ�<�l_f��qlh�^_eZ_l�J�
b� lh�� qlh� 3�g_�ij_djZsZ_lky�� \uau\Z_l� m� <�Z�g_ijbylgh_
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qm\kl\h�� >ih�ZgZeh]bb�²�h�`b\hlguo�b�^jm]bo�`b\uo�km�
s_kl\Zo@�

HgZ� ^hkZ`^ZeZ� _fm� ihklhyggufb� ihmq_gbyfb��;_kdh�
g_qgu_� ihk_lbl_eb� hq_gv� _fm� ^hdmqZeb� k\hbfb�`Zeh[Z�
fb��GZ�k_fbgZj�oh^be�g_fheh^hc�fm`qbgZ��dhlhjuc�^hgb�
fZe�_]h�\hijhkZfb��WlZ�`_gsbgZ�ij_ke_^h\ZeZ�_]h�k\h_c
ex[h\vx�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�G:>H?KLV�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����y\ey_lky�eb�\ha^_ckl\b_�gZf_j_gguf� �^Z�²
\� kemqZ_� ^hkZ`^Zlv�� ^hgbfZlv�b�ij_ke_^h\Zlv�� g_l�²� \
kemqZ_�^hdmqZlv������dZdh\u�fhlb\u�km[t_dlZ�\�kemqZ_�gZ�
f_j_gghklb� \ha^_ckl\by� �^hkZ`^Zlv�fh`gh� ijb�`_eZgbb
\ua\Zlv� g_ijbylgu_� qm\kl\Z� m� ^jm]h]h� q_eh\_dZ�� Z� ^hgb�
fZxl� b�ij_ke_^mxl� h[uqgh� ijb�`_eZgbb� m^h\e_l\hjblv
k\hc�kh[kl\_gguc�bgl_j_k������dZdh_�khklhygb_�\hagbdZ_l�m
h[t_dlZ�\�j_amevlZl_�\ha^_ckl\by��\�kemqZ_�^hkZ`^Zlv�\ha�
gbdZ_l�jZa^jZ`_gb_��\�kemqZ_�^hdmqZlv�²�hsms_gb_�ih�
f_ob��\� kemqZ_�ij_ke_^h\Zlv�²�[hyagv�� Z� \� kemqZ_�^hgb�
fZlv� m� h[t_dlZ� bkq_jiu\Z_lky� j_kmjk� l_ji_gby��� ���qlh
h[t_dl� ]hlh\�k^_eZlv��qlh[u�g_ijbylgh_�\ha^_ckl\b_�ij_�
djZlbehkv� �dZd�lh� hl^_eZlvky� hl� km[t_dlZ� \ha^_ckl\by� \
kemqZ_� ^hdmqZlv�� \hkijhlb\blvky� \ha^_ckl\bx� \� kemqZ_
^hgbfZlv�� dm^Z�gb[m^v� kdjulvky� \� kemqZ_� ij_ke_^h\Zlv��
���fh`_l� eb� km[t_dl� i_j_f_sZlvky� \ke_^� aZ� h[t_dlhf� \
ijhp_kk_�\ha^_ckl\by��fh`_l�\�kemqZ_�ij_ke_^h\Zlv��

M�\k_o�kbghgbfh\�_klv�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� djm]_� mihlj_[e_gbc�� hkgh\ghf� ^ey� ^hkZ`�

^Zlv��^hdmqZlv�b�^hgbfZlv��\�nhdmk_�\gbfZgby�gZoh^blky
k m [ t _ d l �\ha^_ckl\by��bfy�dhlhjh]h�\uihegy_l�nmgd�
pbx� i h ^ e _ ` Z s _ ] h� � Ijb� wlhf� bf_ggZy� ]jmiiZ� \
nhjf_�L<HJ�kh�agZq_gb_f�kihkh[Z�\ha^_ckl\by�b�h^gh\j_�
f_ggh� ijbqbgu� g_ijbylgh]h� khklhygby� \uihegy_l� nmgd�
pbx�dhk\_ggh]h�^hiheg_gby��kf��ijbf_ju�n��<�wlhf�djm]_
mihlj_[e_gbc�kbghgbfu�ijhlb\hihklZ\eyxlky�^jm]�^jm]m
gZb[he__�hlq_leb\uf�h[jZahf�

<h�\lhjhf�djm]_�mihlj_[e_gbc��dhlhjuc�y\ey_lky�hkgh\�
guf� ^ey� ij_ke_^h\Zlv�� \� nhdmk_� \gbfZgby� gZoh^blky
i j b q b g Z �g_ijbylgh]h� khklhygby� h[t_dlZ��Khhl\_lkl�
\mxsZy� bf_ggZy� ]jmiiZ� b� \uihegy_l� nmgdpbx� i h ^ �
e _ ` Z s _ ] h� � Kj�� ?]h� ij_ke_^h\Zeb� fjZqgu_� fukeb�
<_kv�\_q_j�gZf�^hkZ`^Zeb�l_e_nhggu_�a\hgdb��EZkdb�fm�
`Z�klZeb�_c�^hdmqZlv��F_gy�^hgbfZeZ�fZeyjby��Km[t_dl
\ha^_ckl\by�eb[h�\�ijbgpbi_�g_\hafh`_g��eb[h�g_�mihfy�
gml�� eb[h� \ujZ`_g� ijb� kms_kl\bl_evghf�� h[hagZqZxs_f
ijbqbgm�khklhygby�b�h^gh\j_f_ggh�kihkh[�\ha^_ckl\by�gZ
h[t_dl��kj��?]h�ihk_s_gby�klZeb�fg_�bajy^gh�^hkZ`^Zlv�

=eZ\gZy� hkh[_gghklv� ]eZ]heZ� ^hkZ`^Zlv� \� hkgh\ghf
djm]_�mihlj_[e_gbc��hkh[_ggh�\�nhjf_�KH<��khklhbl�\�lhf�
qlh� hg� qZs_� \k_]h� h[hagZqZ_l� i j _ ^ g Z f _ j _ g g h _
\ha^_ckl\b_� gZ� ^jm]h]h� q_eh\_dZ� k� p_evx� \ua\Zlv� m� g_]h
j Z a ^ j Z ` _ g b _ � beb� ZgZeh]bqgh_� g_ijbylgh_� \gml�
j_gg__� khklhygb_�� Wlhc� p_e_mklZgh\dhc� h[tykgy_lky� oZ�
jZdl_jgZy� ^ey� ^hkZ`^Zlv� kihkh[ghklv� mihlj_[eylvky� \
dhgl_dkl_�kfukeZ� �ohl_lv���Z�bf_ggh��Z��\�khq_lZgbb�k�kZ�
fbf�]eZ]hehf�ohl_lv��[��\�dhgl_dkl_�gZj_qbc�lbiZ�gZjhq�
gh�� ki_pbZevgh� b� l��i��� \��\� ml\_j^bl_evguo� ijb^Zlhqguo
ij_^eh`_gbyo�kh�agZq_gb_f� p _ e b� �Kj��>Jy[h\kdbc@�gZ�
au\Ze�dZdmx�gb[m^v�^Zfm��h[smx�agZdhfmx��b�[ueh�\b^gh�
qlh�wlh�hg�kf__lky�gZ^�__�j_\ghklvx�b�ohq_l�^hkZ^blv

_c� �:��I��Q_oh\�� Ihiju]mgvy��� Rmjd_� \k_� dZaZehkv�� qlh

KZrZ�^_eZ_l�wlh�gZjhqgh��qlh[u�^hkZ^blv�FZjv_�;m[_�
g_p��<��Kfbjgh\��KKbg���Qlh[u�^hkZ^blv�fm`m��hgZ�klZ�
eZ�dhd_lgbqZlv�k�]hkl_f�

>ey� lj_o� hklZevguo� kbghgbfh\� lZdb_� dhgl_dklu� g_oZ�
jZdl_jgu��Z�mihlj_[e_gb_�\�khklZ\_�ml\_j^bl_evguo�p_e_�
\uo�ijb^Zlhqguo�ij_^eh`_gbc�g_\hafh`gh��kj��g_ijZ\bev�
ghklv�beb�khfgbl_evghklv�
Qlh[u�^hdmqZlv�_fm��"^hgylv

_]h��
ij_ke_^h\Zlv�_]h!��hgZ�\hah[gh\beZ�k\hb�jZkkijhku�
>hdmqZlv� \� hkgh\ghf� djm]_� mihlj_[e_gbc� hlebqZ_lky

hl� ^hkZ`^Zlv� ij_`^_� \k_]h� l_f�� qlh� g_� ij_^iheZ]Z_l� g_
lhevdh�gZf_j_gby�\ua\Zlv�m�h[t_dlZ�\ha^_ckl\by�dZdb_�eb[h
hljbpZl_evgu_�wfhpbb��gh�b�\hh[s_�gZf_j_gby�dZd�lh�\ha�
^_ckl\h\Zlv�gZ�g_]h��Km[t_dl�^hdmqZlv�ijhklh�\_^_l�k_[y
lZd��dZd�_fm�_kl_kl\_ggh�k_[y�\_klb�\�h[s_kl\_�^jm]h]h�q_�
eh\_dZ��²�bgl_j_km_lky�_]h�^_eZfb��^_eblky�k�gbf�k\hbfb
fukeyfb��\ujZ`Z_l�_fm�k\hb�qm\kl\Z��moZ`b\Z_l�aZ�gbf
b�l��i���²�kh\_jr_ggh� g _ � i h ^ h a j _ \ Z y� �qlh�k�dZdh�
]h�lh�fhf_glZ�_]h�\hijhku��\a]ey^u��qm\kl\Z�beb�\gbfZgb_
klZgh\ylky�g_bgl_j_kgu�beb�g_ijbylgu�wlhfm�q_eh\_dm�b
gZqbgZxl�\hkijbgbfZlvky�dZd� i h f _ o Z� �hl�dhlhjhc�oh�
q_lky� h l ^ _ e Z l v k y� �?keb�lZdZy�fukev�ijboh^bl�km[t�
_dlm�\�]heh\m��wlh�dZd�jZa�fh`_l�ihkem`blv�hkgh\Zgb_f�^ey
lh]h��qlh[u�hg�ihklZjZeky�ij_djZlblv�k\h_�h[s_gb_�k�q_eh�
\_dhf��dhlhjhfm�wlh�g_ijbylgh��Kj��<Ze_glbg_�klZjZeky�g_
^hdmqZlv��ihfh]Ze��q_f�fh]��;��<Zkbev_\��<u�qv_��klZjbqv_"��
G_� ihemqZy�^he]h� ibk_f�� y�^mfZe�� qlh�lu� aZgyl�� ���� qlh
g_q_]h�^hdmqZlv�l_[_�ibkvfZfb��=h]hev��;:K���kf��lZd`_
ijbf_ju�p��Ihwlhfm�� \� qZklghklb�� ^ey� ^hdmqZlv� \� [hev�
r_c�f_j_��q_f�^ey�^hkZ`^Zlv��oZjZdl_jgh�mihlj_[e_gb_�\
h l j b p Z l _ e v g u o � ijb^Zlhqguo� ij_^eh`_gbyo� kh
agZq_gb_f� p _ e b� �HgZ�g_� agZeZ��qlh�lZdh_� ©wkoZlheh�
]byª��gh�j_rbeZ�g_�^hdmqZlv�mqbl_ex�ebrgbfb�\hijhkZfb�

>hgbfZlv�b�ij_ke_^h\Zlv�hlebqZxlky�hl�^hdmqZlv�gZ�
ebqb_f� g Z f _ j _ g b y � \ha^_ckl\h\Zlv�gZ� h[t_dl�� Z� hl
^hkZ`^Zlv�²�p _ e v x � \ha^_ckl\by��<� lh� \j_fy� dZd� ^h�
kZ`^Zxl�qZklh�k�p_evx�\ua\Zlv�jZa^jZ`_gb_�beb�^jm]mx
hljbpZl_evgmx�wfhpbx��^hgbfZxl�b�ij_ke_^mxl�k�p_evx
m^h\e_l\hjblv�k\hb� k h [ k l \ _ g g u _ �bgl_j_ku�²�]h�
eh^��ex[hiulkl\h��ex[h\gh_�\e_q_gb_�b�l��i��Wlh�k\hckl\h
^hgbfZlv�b�ij_ke_^h\Zlv�hkh[_ggh�j_ev_ngh�ijhy\ey_lky
\� dhgl_dklZo�� \� dhlhjuo� km[t_dlhf� \ha^_ckl\by� y\ey_lky
g_� q_eh\_d�� Z�`b\hlgu_�beb� ^jm]b_�`b\u_� kms_kl\Z��Kj�
>Z`_�b�kZfu_�\_k_eu_�ilbpu�kfhedeb��Z�dhjh\u�e_]eb�ih�
[eb`_�d�[_j_]m��d�ijhoeZ^_�� ]^_�f_gvr_�^hgbfZe�bo�h\h^
�<��:klZnv_\��Oe_[haZju���:�q_j_a�ljb�^gy�]emiuc�ohaybg�
j_rb\��qlh�Rbjhdheh[uc�>[mc\he@�[m^_l�\k_]^Z�ij_ke_^h�
\Zlv�_]h�[mc\hebpm�>k\h_c�ex[h\vx@�b�l_f�kZfuf�\\_^_l
_]h� \� g_bkqbkebfu_� jZkoh^u�� ijh^Ze� __� \� khk_^g__� k_eh
�N��BkdZg^_j��Rbjhdheh[uc��

<�^jm]bo�hlghr_gbyo�^hgbfZlv�b�ij_ke_^h\Zlv�jZaeb�
qZxlky�

>ey�^hgbfZlv� ]eZ\guf��hkh[_ggh�\�nhjf_�KH<��y\ey�
_lky�mdZaZgb_�gZ� lh��qlh�h[t_dl� \�j_amevlZl_� \ha^_ckl\by
gZ�g_]h�l_jy_l� l _ j i _ g b _� �\u\_^_g�ba�khklhygby�^m�
r_\gh]h� j Z \ g h \ _ k b y� �]hlh\�lZd�beb�bgZq_� \ h k �
i j h l b \ b l v k y � wlhfm� \ha^_ckl\bx�� kj�� Ijb_^_rv
kx^Z�� qlh[u� hl^hogmlv�� ���� gh� lml� l_[y� lZd� ^hcfml
\kydbf� \a^hjhf�� qlh� m`� k� i_j\h]h� ^gy� ohq_lky� \hg
�:��I��Q_oh\��QZcdZ��

>ey� ij_ke_^h\Zlv� ]eZ\guf� y\ey_lky� mdZaZgb_� gZ� lh�
qlh� h[t_dl� \ha^_ckl\by� iulZ_lky� ba[_`Zlv� ijh^he`_gby
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dhglZdlZ� k� ^hkZ`^Zxsbf� _fm�`b\uf� kms_kl\hf� beb� h[�
klhyl_evkl\hf� m o h ^ h f �\�dZdh_�lh�^jm]h_��nbabq_kdh_
beb� f_lZnbabq_kdh_�� ijhkljZgkl\h�� gh� wlh� kms_kl\h� beb
h[klhyl_evkl\h� ih\kx^m� k e _ ^ m _ l � aZ� gbf� beb� k h �
i j h \ h ` ^ Z _ l � _]h�� \uau\Zy� m� q_eh\_dZ� [ h y a g v
gh\uo�\klj_q��Kj��<�dgb]_�k\hbo�iml_\uo�hq_jdh\�©;jh^y�
qZy�`bagvª�\_ebdbc�njZgpmakdbc�ibkZl_ev�=b�^_�FhiZkkZg
jZkkdZau\Z_l�h�k\h_f�[_]kl\_�hl�wlhc�[Zrgb��gZ\yaqb\h
ij_ke_^h\Z\r_c�_]h�ba�\k_o�\bljbg��:��I��Q_oh\��QZcdZ��
:�lu�mebqZe�f_gy�gZ�dZ`^hf�rZ]m��g_�hkh[_ggh�gZklZb�
\Zy�� gh� b� g_� hlklmiZy��²� lu� ijhklh� ij_ke_^h\Ze� f_gy
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���;hyeky�eb
hg� m]jua_gbc� kh\_klb� beb� i_qZevguo� \hkihfbgZgbc�� ij_�
ke_^h\Z\rbo� _]h�� beb� _]h�lhfbeh� g_^h\hevkl\h� kh[hc"
�;��IZkl_jgZd�� >hdlhj� @b\Z]h��� Wnn_dl� g_`_eZl_evgh]h
\ha^_ckl\by�fh`_l�[ulv�gZklhevdh�kbe_g��qlh�\ha^_ckl\b_
ijh^he`Z_l� f _ j _ s b l v k y�� i_j_`b\Zlvky�q_eh\_dhf
\� \hh[jZ`_gbb�b� q_j_a�^ebl_evgh_� \j_fy�ihke_� lh]h�� dZd
hgh� aZdhgqbehkv��Kj��K�l_o�ihj�_]h�ih\kx^m�ij_ke_^h\Ze
aZiZo�nhjfZebgZ�

?keb� dZdh_�lh� h[klhyl_evkl\h� ^hgbfZ_l� q_eh\_dZ�� wlh
agZqbl�� qlh� hg� ]hlh\� \ k i u e b l v� � \ a h j \ Z l v k y
b�l��i���_keb�wlh�h[klhyl_evkl\h�ij_ke_^m_l�_]h��wlh�agZqbl�
qlh�hg�g_�agZ_l��dm^Z�hl�g_]h� ^ _ l v k y�

MdZaZggu_� jZaebqby� f_`^m� ^hkZ`^Zlv�� ^hgbfZlv� b
ij_ke_^h\Zlv� qZklbqgh� g _ c l j Z e b a m x l k y � \h
\lhjhf� djm]_� mihlj_[e_gbc� ²� k� gZa\Zgb_f� ijbqbgu� \
jheb� ih^e_`Zs_]h��²� hkh[_ggh� dh]^Z� g_ijbylguc� nZd�
lhj� ehdZebah\Zg� \ g m l j b � kZfh]h� h[t_dlZ��Kj�� ?fm� k
^_lkl\Z� ^hkZ`^Zeb� [he_agb�� ?]h� k� ^_lkl\Z� ^hgbfZeb
�ij_ke_^h\Zeb!�[he_agb�

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^yl� _s_� ^\Z� kbghgb�
fZ�²�jZa]h\hjgZy�e_dk_fZ�^hi_qv� ��b�bkihevam_fZy�\� ke_g]_
e_dk_fZ�^hklZlv����kj��Gm��lu�f_gy�^hi_d��^hklZe!��Hg�ih�
klhyggh�f_gy�^hklZ_l�

IJBF?Q:GB?����M�]eZ]heZ�ij_ke_^h\Zlv�_klv�[ebadZy
d�jZkkfhlj_gghc�e_dk_fZ�ij_ke_^h\Zlv������:�ij_ke_^m_l����
O�Z� ��G_ijbylgh_�kh[ulb_�:�ihklhyggh�ijhbkoh^bl�k�q_eh\_�
dhf�O�� >h�km^v[_��g_m^ZqZo��kemqZcghklyo�b�l��i�@��Kj��DZdZy�
lh�bjhgby�km^v[u�ij_ke_^h\ZeZ�LjZ\gbdh\Z�����BafZceh\�h[t�
y\be� _]h� mf_jrbf�� dh]^Z� hg� _s_� [ue�`b\�� Z� aZl_f� \lhjhc�
i_ga_gkdbc�[bh]jZn�ihwlZ��gZ�hkgh\Zgbb�k_f_cgh]h�ij_^Zgby�
hlg_k� \j_fy� _]h� dhgqbgu� d� ����� ]h^m� �<��Oh^Zk_\bq��@bagv
<Zkbeby�LjZ\gbdh\Z���<�lm�fbgmlm�g_\hevgh�\kihfgbehkv�\hk�
oh`^_gb_�gZ�Ro_ev^m��lh]^Z�bo�]jmiim�ij_ke_^h\ZeZ�h^gZ�g_�
m^ZqZ�aZ�^jm]hc��?��<hjh[v_\��G_[h�\�[ehdZ^_���Gh�g_\_a_gb_����
ij_ke_^m_l�f_gy��dZjlZ�\k_�g_�\uoh^bl��<��GZ[hdh\��Bklj_[�
e_gb_�lbjZgh\���Ih�g_kqZkleb\hc�kemqZcghklb�²�Z�hgb�\k_]^Z
ij_ke_^mxl� Zjo_heh]h\�� ²� hq_\b^pu� bkq_aeb� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���;eb`_�\k_]h�k�wlhc�e_dk_�
fhc�khijbdZkZ_lky�lhl�djm]�mihlj_[e_gbc�ij_ke_^h\Zlv��\�dh�
lhjhf�jhev�ih^e_`Zs_]h�\uihegy_l�bfy�ijbgpbibZevgh�[_k�
km[t_dlgh]h�khklhygby��kblmZpbb�beb�iheh`_gby�\_s_c�

<�^jm]bo�[ebadbo�d�jZkkfhlj_gghc�e_dk_fZo� ]eZ]heZ�ij_�
ke_^h\Zlv� ij_^klZ\e_gu� _]h� hkgh\gh_� agZq_gb_� b� jy^� g_ih�
kj_^kl\_gguo� f_lZnhjbq_kdbo� ljZgknhjfZpbc� ihke_^g_]h�
Z��ij_ke_^h\Zlv�����<� ��[ukljh�i_j_f_sZlvky�aZ�h[t_dlhf�<
k�p_evx�^h]gZlv�b�gZiZklv�gZ�g_]h���kj��<hedb�\_kv�^_gv�ij_�
ke_^h\Zeb� kZc]Zdh\�� Hljy^� g_� ij_ke_^h\Ze� hlklmiZ\rbo�
qlh[u�g_�\u^Zlv�k\h_c�fZehqbke_gghklb��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���kj��lZd`_�h[jZagh_�mihlj_[e_gb_�Wlbo�hl\Z`�
guo�ex^_c�kf_jlv�����ijb\udeZ�ij_ke_^h\Zlv�\�^bdbo�]hjZo�b
imklugyo� �<��GZ[hdh\��Djm]���[��ij_ke_^h\Zlv� ����<� � �ih^h�
aj_\Zy�q_eh\_dZ�<�\�q_f�lh��ihklhyggh�i_j_f_sZlvky�aZ�gbf�ba

h^gh]h�f_klZ�\�^jm]h_�k�p_evx�magZlv�qlh�e���qlh�fh`_l�ih^�
l\_j^blv� ih^haj_gby� km[t_dlZ��� kj�� Ihlhf� hg� ijboh^be� dh
fg_�²�jZkkdZau\Zlv�h�dZdbo�lh�ribhgZo��ijh\hdZlhjZo��l_f�
guo� ebqghklyo�� ij_ke_^h\Z\rbo� _]h� b� \�>hjgZo_�� b� \h� \j_fy
i_j__a^Z�\�Jhkkbx��<��Oh^Zk_\bq��:g^j_c�;_euc���\��ij_ke_^h�
\Zlv�����<�aZ�K� ��h[eZ^Zy�\eZklvx�gZ^�q_eh\_dhf�<�b�[m^mqb
g_^h\hevguf�_]h�^_yl_evghklvx�beb�\a]ey^Zfb�K��ihklhyggh
f_rZlv�_fm�aZgbfZlvky�wlhc�^_yl_evghklvx�beb�\ujZ`Zlv�wlb
\a]ey^u���kj��<�Kh\_lkdhf�Khxa_�ex^_c�ij_ke_^h\Zeb�aZ�m[_`�
^_gby��Fg_�dZd�lh�]h\hjbe�h^bg�njmdl�²�hlq_]h��kijZrb\Z_l�
g_�\_jg_rvky�\�Jhkkbx"�����LZf�f_gy�[m^ml�lZd�`_�ij_ke_^h�
\Zlv��[blv�ih� dmfihem�� kZ`Zlv� \� oheh^gmx�� Z� ihlhf�²� ih�
`Zemcl_�\�jZkoh^��<��GZ[hdh\��Ebd���;m^lh�[u�\�g_dh_f�pZj�
kl\_�`b\_l�ZjlbkldZ��b�\hl�rZcdZ�\jZ]h\�__�ljZ\bl��ij_ke_�
^m_l�b�`blv�g_�^Z_l��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�N� �<k_�kbghgbfu�jy^Z�ly]hl_xl�d�nhjf_�G?KH<��m
^hdmqZlv�b�ij_ke_^h\Zlv�_klv� lhevdh� wlZ�nhjfZ�� Z�m�^h�
kZ`^Zlv� b� ^hgbfZlv� hgZ� khklZ\ey_l� ih^Z\eyxs__� [hev�
rbgkl\h�mihlj_[e_gbc�

�D� �M�\k_o�kbghgbfh\�_klv�\Ze_glghklb�km[t_dlZ��h[t�
_dlZ�b�ijbqbgu�beb�kihkh[Z�\ha^_ckl\by�²�l_o�^_ckl\bc�
keh\�beb�k\hckl\�km[t_dlZ��dhlhju_�y\eyxlky�^ey�h[t_dlZ
g_ihkj_^kl\_gguf� bklhqgbdhf� g_ijbylguo� hsms_gbc�
<k_� ljb� \Ze_glghklb� \ujZ`Zxlky� g_ihkj_^kl\_ggh� ijb
]eZ]he_� lhevdh� \� i_j\hf� djm]_� mihlj_[e_gbc� �k� ih^e_�
`Zsbf�²� km[t_dlhf� \ha^_ckl\by���ijbq_f� \Ze_glghklv
i j b q b g u �beb� k i h k h [ Z �_^bghh[jZagh�\ujZ`Z_lky
nhjfhc�L<HJ��Z�\Ze_glghklv� h [ t _ d l Z�²�ih�jZaghfm
m�jZaguo�kbghgbfh\��Ijb�^hkZ`^Zlv�b�^hdmqZlv�hgZ�\u�
jZ`Z_lky�nhjfhc�>:L��Z�ijb�^hgbfZlv�b�ij_ke_^h\Zlv�²
nhjfhc�<BG��Kj��Ijhn_kkhj�FmrdbgZ������Gh�q_f�`_�\Zf
\k_�lZdb� ^hkZ^beZ� wlZ� ijhn_kkhjrZ"� �:j[mah\�� KKbg��
Q_eh\_d�� ^he]h� _^msbc� ih�`_e_aghc� ^hjh]_�� ���� ^_eZ_lky
ihreh�ex[hiul_g��Z�\ke_^kl\b_�wlh]h�^hdmqZ_l�khk_^yf
g_gm`gufb�jZkkijhkZfb��:��Dmijbg��<ihlvfZo���>g_f�^_lb
hjml�� ih� ghqZf� dhrdb� ^hgbfZxl� bklhrgufb� \hieyfb�
HgZ�`_gsbgZ�gZ\yaqb\Zy��hgZ�ij_ke_^m_l�f_gy�k\h_c�ex�
[h\vx��:��G��Hkljh\kdbc��F:K��

<h�\lhjhf�djm]_�mihlj_[e_gbc� �k�ih^e_`Zsbf�²�ijb�
qbghc� g_ijbylgh]h� khklhygby� h[t_dlZ�� g_ihkj_^kl\_ggh
ijb�]eZ]he_�\ujZ`Zxlky�lhevdh�\Ze_glghklb� i j b q b g u
b� h [ t _ d l Z � \ha^_ckl\by�� kj��<_q_jZfb� gZf� hq_gv� ^h�
kZ`^Zeb�dhfZju��<�=_e_g^`bd_�b�gZ�LZfZgb�ihklhyggh_
ijbkmlkl\b_� hj^bgZjpZ� bgh]^Z� ^hdmqZeh� �I_j\_gp_\�
;:K��� <� wlb� i_j\u_�� ijh`blu_� \� jh^guo� f_klZo� ^gb
[hevr_�\k_]h�_]h�^hgbfZeb�\hkihfbgZgby�h�lhf��dZd�ljb�k
iheh\bghc�]h^Z�gZaZ^�hg�m_a`Ze�hlkx^Z�gZ�njhgl��<��JZk�
imlbg�� @b\b� b� ihfgb��� Hg� hklZ\be� fg_� \hjho� klZjuo
`mjgZeh\� �gbqlh�lZd� g_� klZj__l� b� g_� iueblky�� dZd� kh�
\_lkdbc� `mjgZe��� [ZrfZqgu_� dheh^db� �dheh^dZf� [ueh
km`^_gh� ij_ke_^h\Zlv� f_gy�� b� gh\_gvdh_� kZfhibrms__
i_jh��<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z��

?keb�km[t_dl�\ha^_ckl\by�\�ij_^eh`_gbb�gZa\Zg��\�jy^_
dhgl_dklh\�klZgh\blky�\hafh`guf� i j _ h [ j Z a h \ Z �
g b _ � lj_oqe_gghc� dhgkljmdpbb� \� ^\mqe_ggmx�� kj�� Hg
klZe�bajy^gh�^hkZ`^Zlv�fg_�k\hbfb�\bablZfb�²�?]h�\b�
ablu�klZeb�fg_�bajy^gh�^hkZ`^Zlv�

>hdmqZlv��\�khhl\_lkl\bb�k�hkh[_gghklyfb�k\h_]h�agZ�
q_gby��qZs_�^jm]bo�kbghgbfh\�mihlj_[ey_lky�\� h l j b �
p Z l _ e v g u o �ij_^eh`_gbyo��kf��ijbf_ju�\�ahg_�A��

>hkZ`^Zlv��\�khhl\_lkl\bb�k�hkh[_gghklyfb�k\h_]h�agZ�
q_gby��k\h[h^gh�mihlj_[ey_lky�\�nhjfZo�b�kbglZdkbq_kdbo
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dhgkljmdpbyo��\�agZq_gb_�dhlhjuo�\oh^bl�kfuke��ohl_lv��
LZdh\u�� \� qZklghklb�� nhjfZ� IH<?E� b� ml\_j^bl_evgu_
p _ e _ \ u _ � ijb^Zlhqgu_� ij_^eh`_gby�� kf�� ijbf_ju� \
ahg_�A�

�K� �<h� \lhjhf� djm]_� mihlj_[e_gbc� kbghgbfu� kms_�
kl\_ggh�jZaebqZxlky�^himklbfufb�ijb�gbo�gZ[hjZfb�km�
s_kl\bl_evguo�\�ihabpbb� i h ^ e _ ` Z s _ ] h�

GZb[he__�rbjhdhc�khq_lZ_fhklvx�h[eZ^Z_l�]eZ]he�ij_�
ke_^h\Zlv��khq_lZxsbcky�k�kms_kl\bl_evgufb��h[hagZqZx�
sbfb�dZd� \ g _ r g b _� �lZd�b� \ g m l j _ g g b _ �nZdlh�
ju��aZiZob��a\mdb��dZjlbgu�b�l��i��96��fukeb��kljZob�b�l��i���
kj��;he__�\k_]h�gZ�k\_l_�ijhdmjZlhj�g_gZ\b^_e�aZiZo�jhah\h�
]h�fZkeZ��b�\k_�l_i_jv�ij_^\_sZeh�g_ohjhrbc�^_gv��lZd�dZd
aZiZo� wlhl� gZqZe� ij_ke_^h\Zlv� ijhdmjZlhjZ� k� jZkk\_lZ
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�\�lZdb_�ih]jhfgu_
ihehku�� ���� ihfbfh� \hafms_gby�� klu^Z� b�`Zehklb�� gZk
ij_ke_^m_l�hsms_gb_�ly]hklghc�^\hckl\_gghklb��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���Qlh�ij_ke_^m_l�l_[y"�G_evay
^Z\Zlv� lZdhc� \heb� lj_\h`guf� fukeyf� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��

>hkZ`^Zlv�b�^hdmqZlv�\�wlhf�djm]_�mihlj_[e_gbc�kh�
q_lZxlky� ij_bfms_kl\_ggh� k� gZa\Zgbyfb� \ g _ r g b o
nZdlhjh\�� kj��<Zrb� kh\_lu�lhevdh�^hkZ`^Zxl� _fm��>_�
j_\gy�lhc�ihjhc���G_\hevgh�^hdmqZ_l�\ahjm���H^ghh[jZaghc
gZ]hlhc� �Imrdbg��;:K���<h^bl_ev�b�lZd�aebeky�gZ�^hdm�
qZ\rb_�_fm�kh\_lu� e_cl_gZglZ� �D��Kbfhgh\��Khe^ZlZfb
g_� jh`^Zxlky��� Ba� \gmlj_ggbo� nZdlhjh\� ^ey� ^hkZ`^Zlv
\hafh`gu�[he_agb��kf��ijbf_ju�np�

>hgbfZlv�� gZh[hjhl�� khq_lZ_lky� ij_bfms_kl\_ggh� k
gZa\Zgbyfb� \ g m l j _ g g b o �nZdlhjh\��kj��LhkdZ�^hgb�
fZ_l�� ijhklh�l_ji_lv� g_evay� �Dhjhe_gdh�� ;:K��� =jZnZ
^hgbfZeb�ih�ghqZf�fgh]hagZqbl_evgu_� kgu� �<��GZ[hdh\�
AZgylhc�q_eh\_d��

<k_� kbghgbfu� \� nhjf_� G?KH<� khq_lZxlky� k� b g �
l _ g k b n b d Z l h j Z f b � lbiZ� kebrdhf�� ihklhyggh�
g_hlklmigh��gZklhcqb\h��gZ\yaqb\h�b�l��i���ijbq_f�ihke_^�
gb_� ljb� hkh[_ggh� oZjZdl_jgu� ^ey�ij_ke_^h\Zlv�� kj��?fm
ihklhyggh�^hkZ`^Zeb��_]h�ihklhyggh�^hgbfZeb!�qvb�lh
`_gu�� ^ey� dhlhjuo� hg� ^he`_g� [ue� \u[b\Zlv� iml_\db� \
kZgZlhjbb��<Zf�g_�kebrdhf�^hdmqZxl�ihk_lbl_eb"��?]h
g_hlklmigh� �gZ\yaqb\h!� ij_ke_^h\Zeb� dZjlbgu� dZagb�
<uoh^beh�� qlh� agZf_gblhklb� gZklhcqb\h� ij_ke_^h\Zeb
;h]hex[h\Z��&��>h\eZlh\��J_f_keh��

<�nhjf_�KH<�^hkZ^blv�b�^hgylv�khq_lZxlky�k�jZagufb
bgl_gkbnbdZlhjZfb��^hkZ^blv�ij_bfms_kl\_ggh�k�gZj_�
qbyfb� [ h e v r h c �kl_i_gb�lbiZ�hq_gv��kbevgh��dj_idh�
bajy^gh�� Z� ^hgylv� ²� ij_bfms_kl\_ggh� k� gZj_qbyfb
i h e g h c �kl_i_gb�lbiZ�kh\k_f��kh\_jr_ggh��hdhgqZl_ev�
gh��kj��<k_�\j_fy�hg�kfhlj_e�kmjh\h�b�h[b`_ggh��dZd�[m^�
lh� \k_�fu� hq_gv� ^hkZ^beb� _fm� q_f�lh� �<_j_kZ_\��F:K��
Lu�f_gy�kh\k_f�^hgye�k\hbfb�ijb^bjdZfb�

>hkZ`^Zlv��\�khhl\_lkl\bb�k�hkh[_gghklyfb�k\h_]h�agZ�
q_gby�� k\h[h^gh� khq_lZ_lky� kh� keh\Zfb�� \� agZq_gb_� dhlh�
juo� \oh^bl� kfuke� �ohl_lv�� �ki_pbZevgh�� gZjhqgh� b� l��i���
kf��ijbf_ju�\�ahg_�A�

>hdmqZlv�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\� jy^Z�� bk�
ihevam_lky�\�nhjfmeZo�G_�ohqm�\Zf�^hdmqZlv��gh�����;hxkv�
qlh�^hdmqZx�\Zf��gh�����

�B� �HgZ�gbdh]^Z�g_�dhjbeZ�_]h��g_�^hkZ`^ZeZ�ihmq_�
gbyfb��\k_�ihgbfZeZ��\k_�ijbgbfZeZ��;��<Zkbev_\��<u�qv_�
klZjbqv_"���?fm�ihklhyggh�^hkZ`^Zeb�qvb�lh�`_gu��dhlh�

juf� hg� \uoehiZlu\Ze� Zebf_glu� �K��>h\eZlh\�� J_f_keh��
Lhevdh�kh[kl\_ggh_�hljZ`_gb_�>\�\bljbgZo@�^hkZ`^Zeh�fg_
koh^kl\hf��gbdh]^Z�y�_]h�lZd�qZklh�g_�\klj_qZe���:��;blh\�
Ij_ih^Z\Zl_ev�kbff_ljbb���M�g_]h�ihy\bebkv�\hajZklgu_
g_^hfh]Zgby��ihgZqZem�g_�hq_gv�^hkZ`^Z\rZy�[he_agv�i_�
q_gb�klZeZ�ojhgbq_kdhc� �X��=hgqZjh\��Bg`_g_j�Debfh\��
G_evay�kdZaZlv��qlh[u�hg�kebrdhf�^hkZ`^Ze�gZf� k\hbfb
djbdZfb��N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu�
^Z���G_�f_rZeZ� hgZ�fhbf� ^he]bf� \_q_jgbf� aZgylbyf�� g_
^hkZ`^ZeZ�gbdZdbfb�jZkkijhkZfb��:��Khe`_gbpug��FZl�
j_gbg�^\hj���Gh�[he__�\k_]h�Z^kdZy�ljhibq_kdZy�`ZjZ�^hkZ�
`^ZeZ�kZfhfm�Ehj^m�Ojhgx��<��RbgdZj_\��IZimZk�ba�=hg�
^mjZkZ��

Ih^qbg_ggu_�g_�hq_gv�^hdmqZeb�fg_��y�\\hex�^ufbe�\
h^bghq_kl\_�k\h_c�ljm[dhc��G��Rf_e_\��Ihke_^gbc�wlZ`��
Jh^gb�fZeh� hklZehkv�� gbdlh� ^hdmqZlv� g_� [m^_l� �<��Rmd�
rbg��Q_j_^gbq_gdh�b�pbjd���<hajZkl� kdZau\Z_lky�b� \� lhf�
qlh�\k_������qlh�����y�\b`m�\hdjm]��fg_�^hdmqZ_l�b�f_gy�jZa�
^jZ`Z_l� �<��Dhg_pdbc��G_\_amqbc�:evnhgk���B� qlh� \�g_c
ohjhrh��lZd�wlh�lh��qlh�hgZ��ih�\k_f�ijbagZdZf�kbevgh�ex�
[y�>_gbkh\Z��kh\_jr_ggh�_fm�g_�^hdmqZ_l��g_�lj_[m_l�g_�
ij_ju\gh]h�\gbfZgby��L��LheklZy��KhfgZf[meZ�\�lmfZg_��
Y��h^gZdh��g_� klZgm�^hdmqZlv�mq_ghfm�qblZl_ex�ih^jh[�
guf�jZkkdZahf�h�Eheblbghc�kZfhgZ^_ygghklb��<��GZ[hdh\�
EheblZ���KlZjbd�:jaZfZkh\� g_� klZe� ^hdmqZlv� kugm� jZk�
kijhkZfb�� ^Z`_� g_� ihbgl_j_kh\Zeky� h� jZg_� �<��Khjhdbg�
=hem[h_�kZeh���HgZ�\ky�baf_gbeZkv������m`_�e_]dh�gZau\ZeZ
_]h�I_ljmr_c�b�ihjhc�^Z`_�ijbl\hjyeZkv��[m^lh�hg�^h�
dmqZ_l� _c� k\hbfb� ihp_emyfb� �B��;mgbg�� LZgy���Mqbe� _]h
\k_fm�rmly�� ��G_� ^hdmqZe� fhjZevx� kljh]hc�� ��Ke_]dZ� aZ
rZehklb�[jZgbe���B�\�E_lgbc�kZ^�]meylv�\h^be��:��K��Imr�
dbg��?\]_gbc�Hg_]bg��

²�Ih�ij_`g_fm� ^hgbfZxl� \hjhgu"�²� L_i_jv� me_l_�
eb��²�kdZaZe�y� �<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb���Beb
eh`mkv�\�ihkl_ev�²�Z�hgb�>q_jlb@�lml�dZd�lml�b�^_j]Zxl�aZ
ljmku�� ^hgbfZxl� �<bd�� ?jhn__\�� Kdmeu� b� ghk�� b� h\jZ]��
>g_f�ie_gguc�klZjZeky�^_j`Zlvky�]hj^_phf��gh�k_cqZk�_]h
y\gh� ^hgbfZeZ� ^mr_\gZy� [hev� �<��FZdZgbg�� DZ\dZakdbc
ie_gguc���<kdhj_�]heh^�gZqZe�^hgbfZlv�G_agZcdm�k�lZdhc
kbehc��qlh�hg�m`_�gb�h�q_f�g_�fh]�^mfZlv� �G��Ghkh\��G_�
agZcdZ�gZ�Emg_���Hg�f_gy�^h\_e�qmlv�eb�g_�^h�kf_jlhm[bc�
kl\Z�k\hbfb�\i_qZle_gbyfb�hl�ih_a^db�\�R\_cpZjbx��dh�
lhjufb�^hgbfZe�f_gy�gZ�dZdhf�lh�qZ_iblbb� �<��GZ[hdh\�
EheblZ���HgZ�^Z`_�i_j_klZeZ�[jhkZlv�]g_\gu_�\a]ey^u�gZ
De_idm��dhlhjuc�^hgbfZe�__�k\hbf�kf_ohf��G��Ghkh\��G_�
agZcdZ�\�Kheg_qghf� ]hjh^_��� >KlZjbd@�^hgbfZe�f_gy�\hi�
jhkZfb��?keb�y�\�q_f�gb[m^v�k[b\Zeky��hg�\k_]^Z�ihke_�^h�
deZ^Z�ih^oh^be�dh�fg_�b�\_`eb\h�ihijZ\eye��=Zebg��;:K���

<�ihke_^g__�\j_fy�__�ij_ke_^h\Ze�h^bg��dZd�gZf�lh]^Z
dZaZehkv�� ih`behc�fZchj� �N��BkdZg^_j��Kha\_a^b_�Dhaeh�
lmjZ���AZl_f�f_gy�ij_ke_^h\Ze�klZjbd�[Zgdbj��ij_^eZ]Ze
fg_� \k_� k\h_� khklhygb_�� b� lh]^Z� ihreb� ]jyagu_� kie_lgb�
gh��dhg_qgh��²�\jZgv_��hg�gbq_]h�g_�^h[beky��<��GZ[hdh\�
DZf_jZ�h[kdmjZ���K�lh]h�kZfh]h�^gy��]h\hjbe�hg��h[jZa�aZ�
^mr_gghc�^_\hqdb�f_gy�g_hlklmigh�ij_ke_^h\Ze��y�^_gv�b
ghqv� keurZe� __� ^mrm� jZa^bjZxsb_� djbdb� �:��Dhrdh��Ba
h[eZklb�qm^_kgh]h���Ijhc^b� y�\k_�lZdb�q_j_a� wlh�bkiulZ�
gb_��__�ijbajZd�ij_ke_^h\Ze�[u�f_gy�\kx�`bagv��<��GZ[h�
dh\��EheblZ���=hehk� wlhc� lZcgu�� aZ]emrZy� \k_� hklZevgh_�
ij_ke_^h\Ze�Xjm��f_rZy�_fm�ijb�ZgZlhfbjh\Zgbb��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���Kgbehkv�lh��qlh�ij_ke_^h\Zeh
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k�kZfh]h�^_lkl\Z��dh]^Z�ih�ghqZf�ay[eZ�kibgZ��kmf_jdb��dZ�
db_�lh�madb_�i_j_medb��[_]msZy�lheiZ��B��;mgbg��>_j_\gy��
?]h�ij_ke_^h\Zeh�\hkihfbgZgb_�h[�wlhc�ih_a^d_��dh]^Z�k
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kZfhex[b_�beb�ls_keZ\b_����DZdb_�imklydb��JZa\_�aZ�]heh�
^Zxsbo�^Z^ml�fg_�a\_a^m��qlh�eb��beb�k^_eZxl�f_gy�^bj_d�
lhjhf�^_iZjlZf_glZ"��:��I��Q_oh\��@_gZ��

KZfhex[b_��\�hlebqb_�hl�]hj^hklb��kihkh[gh�h[hagZqZlv
k\hckl\h�q_eh\_dZ��aZklZ\eyxs__�_]h� ^ _ c k l \ h \ Z l v�
j_rZlv�\hagbdZxsb_�ijh[e_fu��Kj��KZfhex[b_�aZklZ\ey�
eh� _]h�lj_gbjh\Zlvky� dZ`^uc� ^_gv� ih� g_kdhevdm� qZkh\�
Hg� [ue�lZd� jZkk_yg�� qlh� g_� aZf_lbe�� dZd�`_gZ� hl� g_]h
mreZ��Q_j_a�g_kdhevdh�^g_c��magZ\�h[�wlhf��`_gZ�ba�kZfh�
ex[by�\_jgmeZkv��HgZ�g_�fh]eZ�kfbjblvky�k�fukevx��qlh
moh^�__�g_� aZf_q_g� �N��BkdZg^_j��Ihwl���Eh\dhklv� m^ZjZ�
agZgb_�k\h_c�gZmdb��`_eZgb_�ihdZaZlv�k_[y�i_j_^�k\hbfb
lh\ZjbsZfb� b� i_j_^� im[ebdhc� ih^klj_dZxl� _]h� kZfh�
ex[b_� �N��F��>hklh_\kdbc�� AZibkdb� ba� F_jl\h]h� ^hfZ��
Mihlj_[e_gb_�\�ih^h[guo�dhgl_dklZo�kbghgbfZ�]hj^hklv
f_g__� h[hkgh\Zggh�� kj�� g_oZjZdl_jgh_� :aZjl� �_keb� g_
Z\Zglxjbaf���j_rbl_evghklv�\�djblbq_kdb_�fhf_glu��^Z
b�ijhklh�fm`kdZy�]hj^hklv�ih^\b]gml�?evpbgZ�gZ�jbkd�²
g_kfhljy�gZ� \k_�g_]Zlb\gu_�ijh]ghau�²�ihclb� ���bxgy
gZ�\u[hju��BL:J�L:KK�Wdkij_kk��������\ui������

<�kemqZ_��dh]^Z�km[t_dl�bkiulu\Z_l� g _ i j b y l g h _
qm\kl\h�� \ua\Zggh_� _]h� kh[kl\_ggufb� g_m^ZqZfb� beb
qvbf�lh�ij_\hkoh^kl\hf��fh]ml�mihlj_[eylvky�h[Z�kbghgb�
fZ��Kj��Wlh�aZ^_\Zeh�_]h�]hj^hklv��=hj^hklv�__�klhgZeZ
hl� lh]h�� qlh� \_^v� \hl� ²� [hblky� hgZ�� ijZ\bl_evgbpZ�
wlh]h�^mjZdZ�\�lj_o�rm[Zo��b�hl�[Z[v_]h��aZ[ulh]h�kljZ�
oZ�]heh\Z�moh^bl�\�ie_qb��:��Lheklhc��I_lj�I_j\uc���=m[u
>GbdheZkZ@�kZfb�jZkiheaZebkv�kZfuf�g_^hklhcguf�h[jZ�
ahf��qlh��^he`gh�[ulv��mkm]m[eyeh�jZgu��gZg_k_ggu_�kZ�
fhex[bx� ^hdeZ^qbdZ� �;��:dmgbg�� :elug�Lheh[Zk���F_gy
mdheheZ�qj_a\uqZcgh�[he_ag_ggZy�^ey�kZfhex[by�^h]Z^dZ�
qlh�oehiZeb�fg_�ijhklh�ihlhfm��qlh�fhb�klbob�ihdZaZ�
ebkv�bf�q_f�lh�\jh^_�fZg^ZlZ��<��I_e_\bg��QZiZ_\�b�Imk�
lhlZ���Hg�ljmkbe�m`Zkgh��wlh�[ueh�\b^gh��gh�kljZ^Zeh�b
_]h�kZfhex[b_��N��F��>hklh_\kdbc��;_ku��

H^gZdh�lhevdh�kbghgbf�kZfhex[b_�fh`_l�mihlj_[eylv�
ky�\�dhgl_dklZo��ij_^iheZ]Zxsbo��qlh�km[t_dlm� i j b y l �
g u� _]h�kh[kl\_ggu_� m k i _ o b� beb�ijhy\e_gby� i j _ �
\ h k o h ^ k l \ Z� gZ^� ^jm]bfb� ex^vfb��Kj�� <k_f� [ueh
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ykgh��qlh�^ey�kh\_lkdh]h�l_ZljZ�\ky�wlZ�\uqmjgZy�^_dZ�
^_glsbgZ� g_� ih^oh^bl� b� qlh� iv_ku� qblZgu�lhevdh� ^ey
lh]h�� qlh[u� ihl_rblv� Z\lhjkdh_� kZfhex[b_� JmdZ\br�
gbdh\Z��<��Oh^Zk_\bq��;_euc�dhjb^hj���@_gsbgu�kdehggu
kqblZlv��qlh�hgb�ex[yl��dh]^Z�bf�ijhklh�ohq_lky�aZfm`�
Hgb�qm\kl\mxl��qlh�lZdh_�hijZ\^Zgb_�ih^^_j`b\Z_l�bo
kZfhex[b_��:��b�;��Kljm]Zpdb_��Ojbklhex^b���Mihlj_[e_�
gb_� keh\Z� ]hj^hklv� \� ih^h[guo� dhgl_dklZo� g_\hafh`gh�
kj�� g_ijZ\bevghklv� 
Wlh� evklbeh� fh_c� ]hj^hklb�� 
Wlh
ij_^iheh`_gb_�l_rbl�fhx�]hj^hklv�

=hj^hklv�h[uqgh�ijhy\ey_lky�\� \ Z ` g u o� kblmZpbyo�
hij_^_eyxsbo� ^Zevg_crmx�`bagv� q_eh\_dZ�� aZljZ]b\Zx�
sbo�_]h�`bag_ggu_�ijbgpbiu�b�l��i���kj��KqZklvy�y�ebrbe�
ky��gh�m�f_gy�hklZeZkv�]hj^hklv��:��I��Q_oh\��>y^y�<Zgy��
Y�g_�ijbgbfZx�ih^Zq_d�hl�[Zj��M�f_gy�_klv�k\hy�]hj^hklv

�<��GZ[hdh\��DZf_jZ� h[kdmjZ���GZijhlb\�� kblmZpbb�� dZkZx�
sb_ky� kZfhex[by��fh]ml�[ulv�b� kZfufb� g _ a g Z q b �
l _ e v g u f b�� Kj��?_�kZfhex[bx�evklbeh��qlh�\k_�lZd
o\Zebeb�__�lhjl��G_dZy�oheh^gZy�b]hehqdZ�dhevgmeZ�_]h�kZ�
fhex[b_��^h�kbo�ihj�_fm�dZaZehkv��qlh�hg�]h\hjbl�m[_^b�
l_evgh�b�]eZ^dh��dZd�dZijZe�K_j_f[_r�beb�^Z`_�]hkih^bg
jhlfbklj�Lhhl� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��
Kj�� lZd`_� hp_ghqgh_� keh\hkhq_lZgb_� f_edh_� kZfhex[b_�
mdZau\Zxs__� gZ� lh�� qlh� km[t_dl� klZjZ_lky� [ulv� g_� om`_
^jm]bo�beb�^h[b\Zlvky�mki_oZ�\�kebrdhf�g_agZqbl_evguo
kblmZpbyo��>ey�kbghgbfZ�]hj^hklv�mihlj_[e_gb_�\� lZdbo
dhgl_dklZo�g_oZjZdl_jgh�

Km[t_dlhf� ]hj^hklb� b� ^hklhbgkl\Z� fh`_l� [ulv� g_
lhevdh�q_eh\_d��gh�b� g Z p b y�� gZjh^�� kj��^hklhbgkl\h

�]hj^hklv!� gZpbb�� Kbghgbf� kZfhex[b_� fh`_l� hibku�
\Zlv�lhevdh�q_jlm��ijbkmsmx� h l ^ _ e v g h c� ebqghklb�
kj��g_^himklbfhklv�
kZfhex[b_�gZpbb�

IJBF?Q:GB?����K�kms_kl\bl_evguf�]hj^hklv�k[eb`Z_lky
keh\h�]hj^ugy� ��qm\kl\h�ij_\hkoh^kl\Z�gZ^�^jm]bfb�ex^vfb
beb�jZ\_gkl\Z�\ukr_fm�kms_kl\m���kj��Fg_�ke_^h\Zeh�iZklv�d
gh]Zf�hlpZ�ijhlhihiZ�b�kdZaZlv��qlh�����y�wlh��hl_p�ijhlh�
ihi��g_�ih� aeh[_��g_�ih�_ob^kl\m�kdZaZe�� ����Gh� ]hj^ugy�f_gy
h[myeZ�b�m^_j`ZeZ��G��E��E_kdh\��Kh[hjyg_���=hj^ugy�\ujZ`Z_l
[_amkeh\gh� h l j b p Z l _ e v g m x� hp_gdm�km[t_dlZ�^Zggh�
]h�k\hckl\Z�kh�klhjhgu�]h\hjys_]h�

Wlh�keh\h�mihlj_[ey_lky�\�j_eb]bhaguo��\ha\ur_gguo�beb�
gZijhlb\��bjhgbq_kdbo�dhgl_dklZo��Kj��DZdhc�[u�m`ZkZxs_c
]hj^ugb� bkihegbeky� q_eh\_d�� _keb� [u� _]h� g_� kfbjyeh� \k_�lh�
qlh�l_i_jv� kfbjy_l� gZ� a_fe_�� kf_jlv�� [he_agb��nbabq_kdb_
kljZ^Zgby� �IjZ\hkeZ\gh_� keh\h��Ml_r_gby� h]hjq_gghfm��
>vy\he� [ue� ]jhfZ^_g�� dZd� ml_k�� gh� ]jhfZ^_g� [ue� b� dhjZ[ev�
fgh]hyjmkguc��fgh]hljm[guc��kha^Zgguc�]hj^ug_c�gh\h]h�q_�
eh\_dZ�kh�klZjuf�k_j^p_f��B��;mgbg��=hkih^bg�ba�KZg�NjZg�
pbkdh���²�W��[jZl��g_ohjhrh��g_oh�jh�rh��L_[y��dZd�y�\b`m�
]hj^ugy�kh\_jr_ggh�h[myeZ��Qlh�`_�wlh��m`�b�keh\Z�gbdlh�ijh
l_[y�g_�kf_c�kdZaZlv"�;_a�djblbdb�g_�ijh`b\_rv��F��;me]Z�
dh\��L_ZljZevguc�jhfZg��

<�lh�\j_fy�dZd�]hj^hklv�fh`_l�hibku\Zlv� a ^ h j h \ h _
klj_fe_gb_�km[t_dlZ�[ulv�g_�om`_�^jm]bo��]hj^ugy�hibku\Z_l
lh�`_�klj_fe_gb_��klZ\r__� q j _ a f _ j g u f�� Kj��JZ[hqZy
_]h�]hj^hklv�g_aZf_lgh�^ey�g_]h�kZfh]h�i_j_jhkeZ�\�]hj^ugx�
keZ\Z�\kdjm`beZ�]heh\m��<��Dhaeh\��;:K��

IJBF?Q:GB?���� M� keh\Z� ^hklhbgkl\h� _klv� [ebadZy� d
jZkkfhlj_gghc�e_dk_fZ�^hklhbgkl\h��� � �iheh`bl_evgh_�dZ�
q_kl\h��� kj��Ijb� fZkk_� ^hklhbgkl\� m� g_]h�� \�lh�`_� \j_fy�
_klv�b�agZqbl_evgu_�g_^hklZldb�

M�keh\Z�]hj^hklv�_klv�^\_�[ebadb_�d�jZkkfhlj_gghc�e_dk_�
fu�� Z�� ]hj^hklv��� |� �ijbylgh_� qm\kl\h�� \ua\Zggh_� l_f�� qlh
km[t_dl�beb�[ebadbc�_fm�q_eh\_d�bf__l�beb�k^_eZe�g_qlh�hq_gv

ohjhr__���kj��]hj^hklv�aZ�kugZ��?]h�\k_]h�lZd�b�jZkibjZeh�hl
]hj^hklb��LZfhrgbc�jmkbkl� k� ]hj^hklvx� khh[sbe�fg_�� qlh
\uqbkebe� ih� gZ[hdh\kdbf� hibkZgbyf� d\Zjlbjm�� \� dhlhjhc
lhl�`be� �:��;blh\��Ykghklv� [_kkf_jlby� �<hkihfbgZgby� g_�
ij_^klZ\e_ggh]h����kf��lZd`_�klZlvx�=HJ>BLVKY��[��moh^ys�
]hj^hklv��� ��qj_af_jgh�\ukhdh_�fg_gb_�h�k_[_�b�ij_g_[j_`_�
gb_�d�^jm]bf���kj��ih^haj_\Zlv�dh]h�e��\�]hj^hklb��G_�ex[beZ
hgZ� _]h� aZ� ]hj^hklv� b� g_[eZ]h^Zjghklv� �N��F��>hklh_\kdbc�
;_ku��� LZbgkl\_ggu_� hl\_lu� Hev]b�� bgh]^Z� __� ijbl\hjgZy
oheh^ghklv�\k_�[he__�b�[he__� \hkieZf_gyeb�Xjby��hg�ijbib�
ku\Ze�lZdh_�ih\_^_gb_�lh�]hj^hklb��lh�emdZ\kl\m��F��X��E_j�
fhglh\��<Z^bf��

IJBF?Q:GB?����K� kbghgbfhf� ^hklhbgkl\h� k[eb`Z_lky
keh\h� q_klv�  � �kh\hdmighklv� \ukrbo� fhjZevgh�wlbq_kdbo
ijbgpbih\�ebqghklb���kj��;_j_]b�q_klv�kfheh^m��hnbp_jkdZy
�^_\bqvy!�q_klv��^_eh�q_klb��H�dhgkljmdpbb�q_klv�b�^hklh�
bgkl\h�kf��K�

�N� �Kbghgbfu�]hj^hklv�b�^hklhbgkl\h�g_�mihlj_[�
eyxlky�\�nhjf_�FG��M�keh\Z�kZfhex[b_�wlZ�nhjfZ�_klv�
kj�� [hjv[Z� kZfhex[bc�� ©Ebl_jZlmjZ� h� ebl_jZlmj_ª
lhevdh� lh]^Z� b� bgl_j_kgZ�� dh]^Z� aZgylby� ebl_jZlmjhc
khijy`_gu� kh� kf_jlvx�� ���� <� ijhlb\ghf� kemqZ_� ²� qlh
lZdh_�\hkihfbgZgby�ebl_jZlhjh\"�=hj_qv�mya\e_gguo�kZ�
fhex[bc��kZfhj_deZfZ��kdehdZ��i_j_kdZa�klZjuo�b�gh\uo
ebl_jZlmjguo�kdZg^Zeh\��GF�����������

�D� �Kbghgbfu� ^hklhbgkl\h�� ]hj^hklv� b� kZfhex[b_
bf_xl�ih�^\_�\Ze_glghklb�� k m [ t _ d l Z� ^Zggh]h�k\hc�
kl\Z� b� j h e b� km[t_dlZ�� H[_� \Ze_glghklb� fh]ml� aZihe�
gylvky�kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijbeZ]Zl_evguf�
kj��^hklhbgkl\h��]hj^hklv!�gZjh^Z��kZfhex[b_�I_ljZ�
fh_�^hklhbgkl\h��kZfhex[b_!��\ZrZ�]hj^hklv�>km[t_dl@�
_]h�hnbp_jkdh_�^hklhbgkl\h��^hklhbgkl\h�ibkZl_ey��fhy
`_gkdZy�]hj^hklv��Z\lhjkdh_�kZfhex[b_�>jhev@��Kj��lZd`_
Lhevdh�lZd�hg�kfh`_l�khojZgblv�k\h_�^hklhbgkl\h��^h�
klhbgkl\h�kh\_lkdh]h�q_eh\_dZ��hrb[hqgh�ihiZ\r_]h�kx^Z
�:��Ju[Zdh\�� >_lb� :j[ZlZ��� M� kbghgbfZ� ^hklhbgkl\h� ²
_^bgkl\_ggh]h�ba�kbghgbfh\�jy^Z�²�\Ze_glghklv�jheb�fh�
`_l�aZihegylvky�ijbeZ]Zl_evguf�q_eh\_q_kdbc�

Khq_lZgby�q_eh\_q_kdZy�]hj^hklv�b�q_eh\_q_kdh_�kZfh�
ex[b_� bf_xl� g_kdhevdh� bghc� kfuke� |� �]hj^hklv�� ijbkm�
sZy� �kZfhex[b_�� ijbkms__!� \� lhc� beb� bghc� kl_i_gb
\k_f�ex^yf���kj��<hl� ]hj^hklv�lh�q_eh\_q_kdZy� �^h�q_]h
^hoh^bl��

?keb�h^gh\j_f_ggh�j_Zebamxlky�h[_�\Ze_glghklb��lh�ih
djZcg_c�f_j_�h^gZ�ba�gbo�^he`gZ�[ulv�\ujZ`_gZ�ijbeZ�
]Zl_evguf�beb�ijbly`Zl_evguf�f_klhbf_gb_f��kf��ijb�
f_ju�np�

<�kemqZyo��dh]^Z�dZdZy�lh�\Ze_glghklv�kbghgbfZ�j_Zeb�
ah\ZgZ�bf_g_f� gZjbpZl_evguf�� Z� ^jm]Zy� \Ze_glghklv� g_
j_Zebah\ZgZ��\hagbdZ_l� h f h g b f b y�� k\yaZggZy�k�\ha�
fh`ghklvx�ihgbfZgby�wlh]h�bf_gb�\�jh^h\hf�b�\�dhgdj_l�
gh�j_n_j_glghf� klZlmk_�� kj�� ^hklhbgkl\h� �]hj^hklv�
kZfhex[b_!� hnbp_jZ� ²� eb[h� dhgdj_lgh]h� q_eh\_dZ� >\Z�
e_glghklv� km[t_dlZ@�� eb[h� hnbp_jZ� dZd� ij_^klZ\bl_ey
dhjihjZpbb�>\Ze_glghklv�jheb@�

�K� �Kbghgbfu� ]hj^hklv� b� kZfhex[b_� h[jZamxl
h p _ g h q g u _� khq_lZgby� k� ijbeZ]Zl_evgufb� g_ihf_j�
guc��g_mf_j_gguc��g_m_fguc��[hevghc��[he_ag_gguc��hibku�
\Zxsbfb� q j _ a f _ j g m x�� ih�fg_gbx�]h\hjys_]h��kl_�
i_gv�k\hckl\Z��Kj��Ihq_fm�[ueh�g_�ba\bgblvky"�<k_�l\hy�g_�
ihf_jgZy�]hj^hklv��;hevgh_�kZfhex[b_�g_�^Z\Zeh�fg_�ihdhy�
\h�qlh�[u�lh�gb� klZeh� y� ohl_e� \ub]jZlv��GZ�qj_af_jgmx
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kl_i_gv� k\hckl\Z� mdZau\Zxl� lZd`_� ijbeZ]Zl_evgu_� kZlZ�
gbgkdbc��\�khq_lZgbb�kh�keh\hf�]hj^hklv��b�jZa^mluc��\�kh�
q_lZgbb�kh�keh\hf�kZfhex[b_���Kj��Ki_j\Z�]hj^hklv�ihqlb
kZlZgbgkdZy�� ihlhf� ]emfe_gb_�� <hl�� \hl� q_f� m\e_dZ_lky
fheh^_`v��\hl�q_fm�ihdhjyxlky�g_hiulgu_�k_j^pZ�fZev�
qbr_d���B��K��Lmj]_g_\��Hlpu�b�^_lb���Ykgh��qlh�lhevdh�jZa�
^mlh_�kZfhex[b_�fh]eh�lhedgmlv�_]h�gZ�wlhl�ihklmihd�

L_� `_� ^\Z� kbghgbfZ� khq_lZxlky� k� ijbeZ]Zl_evguf
a^hjh\uc�� mdZau\Zxsbf� gZ� g h j f Z e v g m x� kl_i_gv
k\hckl\Z��kj��A^hjh\Zy�]hj^hklv�g_�iha\heyeZ�_fm�ijhkblv
h�ihfhsb��A^hjh\h_�kZfhex[b_�q_eh\_dm�g_h[oh^bfh�

GZdhg_p��l_�`_�^\Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_ev�
gufb�kdjuluc��lZcguc��aZlZ_gguc�b�ij���mdZau\Zxsbfb
gZ� h l k m l k l \ b _ � \ g _ r g b o � i j h y \ e _ g b c
hibku\Z_fh]h�k\hckl\Z�

Djhf_�lh]h��kms_kl\bl_evgh_�]hj^hklv�mihlj_[ey_lky
\� mklZj_\r_f� khq_lZgbb�[eZ]hjh^gZy� ]hj^hklv��Kj��<k_f
ba\_klgh�� qlh� m�K_f_gZ� AZoZjh\bqZ� [ueh�fgh]h�^jma_c� b
ihdjh\bl_e_c�� dhlhjuo� hg� kZf� hklZ\be� ba� [eZ]hjh^ghc
]hj^hklb��qm\kl\my�g_kqZklgmx�k\hx�keZ[hklv��N��F��>h�
klh_\kdbc��Ij_klmie_gb_�b�gZdZaZgb_��

<�k\hx�hq_j_^v��kbghgbf�kZfhex[b_�khq_lZ_lky�k�ijb�
eZ]Zl_evguf�f_edbc��kj��>h\hevgu�eb�\u��qlh�jZkkljhbeb
ijbylgmx�ebl_jZlmjgmx�[_k_^m�^jma_c��ij_j\Z\�bo�b�l_f
m^h\e_l\hjb\� f_edh_� k\h_� kZfhex[b_"� �N��F��>hklh_\�
kdbc��K_eh�Kl_iZgqbdh\h�b�_]h�h[blZl_eb��

Kbghgbfu�ih�jZaghfm�khq_lZxlky�k�]eZ]heZfb��hibku�
\Zxsbfb� l j Z \ f Z l b q _ k d h _ � \ha^_ckl\b_� gZ� ^Zg�
gh_�k\hckl\h��<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb�aZ^_�
\Zlv�� ebrZlv� b� m[b\Zlv�� >ey� kbghgbfZ� ^hklhbgkl\h
lZd`_�oZjZdl_jgZ�khq_lZ_fhklv�k�]eZ]hehf�mgb`Zlv��Z�^ey
kbghgbfh\�]hj^hklv�b�kZfhex[b_�²�k�]eZ]heZfb�hkdhj[�
eylv��mya\eylv�b�jZgblv��Kj��Gb�fZeuc�jZkk_ygguc�gZjh^�
©gb�lZcgZy�hj]ZgbaZpbyª��gb�aZhd_Zgkdh_�]hkm^Zjkl\h�lZd
aZijhklh�g_�fh]eb�[u�ebrblv�gZk�q_eh\_q_kdh]h�^hklhbg�

kl\Z��:job\�G=���J_\ghklv�²�wlh�hkdhj[e_ggh_�kZfhex�
[b_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���kf��lZd`_�np�

Kms_kl\bl_evgh_�kZfhex[b_��djhf_�lh]h��khq_lZ_lky�k
]eZ]hehf� dhevgmlv� b� kms_kl\bl_evguf� m^Zj�� kj�� m^Zj� ih
kZfhex[bx�

>ey�kbghgbfh\�]hj^hklv�b�kZfhex[b_�oZjZdl_jgu�kh�
q_lZgby�k�]eZ]hehf�sZ^blv��Zglhgbfbqguf�]eZ]heZf�aZ^_�
\Zlv��hkdhj[eylv�b�l��i���kj��IhsZ^b�_]h�]hj^hklv��kZfh�
ex[b_!��^Zc�_fm�ohlv�jZa�m�l_[y�\ub]jZlv�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]hehf�l_jylv��Z�kbghgbf
^hklhbgkl\h�²�lZd`_�b�k�]eZ]hehf�jhgylv��ij_^iheZ]Zx�
sbfb��qlh�km[t_dl�\_^_l�k_[y� g _� lZd�� d Z d � k e _ ^ m _ l�
Kj�� DZaZehkv�� lh� m\Z`_gb_�� dhlhjh_� fu�� iheZ]Zykv� gZ
[Z[mrdm��iblZeb�d�fZjdba_�^_�<beviZjbab��h[yau\Zeh�__
g_� jhgylv� k\h_]h� ^hklhbgkl\Z� \� gZrbo� ]eZaZo�� h^gZdh
hgZ�_]h�mjhgbeZ��F��Ijmkl��Ih�gZijZ\e_gbx�d�K\Zgm��i_j�
G��F��Ex[bfh\Z��

Kms_kl\bl_evgh_� kZfhex[b_� khq_lZ_lky� k� ]eZ]heZfb
evklblv� b� l_rblv�� hagZqZxsbfb�� qlh� m^ZqZ� km[t_dlZ
^hklZ\ey_l�_fm� m ^ h \ h e v k l \ b _�� kj��evklblv��l_�
rblv!��qv_�e���kZfhex[b_�

Kbghgbf�^hklhbgkl\h��hkh[_ggh�\�dhgl_dkl_�kms_kl\b�
l_evgh]h� qm\kl\h�� khq_lZ_lky� k� ]eZ]heZfb� nhjfbjh\Zlv�
jZa\b\Zlv��ijh[m`^Zlv��\hkiblu\Zlv��mdZau\Zxsbfb�gZ
p_e_gZijZ\e_ggh_� n h j f b j h \ Z g b _ � b� j Z a \ b �
l b _� ^Zggh]h�k\hckl\Z�\�q_eh\_d_��H[t_dlhf�wlbo�^_c�

kl\bc�y\eyxlky��dZd�ijZ\beh��^_lb��Kj��AZ^ZqZ�mqbl_ey�²
nhjfbjh\Zlv��jZa\b\Zlv!�m�mqZsboky�qm\kl\h�kh[kl\_g�
gh]h�^hklhbgkl\Z�

Wlhl�`_� kbghgbf� mihlj_[ey_lky� \� khq_lZgbb� kqblZlv
�iheZ]Zlv!� qlh�e�� gb`_� k\h_]h� ^hklhbgkl\Z�� hagZqZx�
s_f�� qlh� \ukhdZy� kZfhhp_gdZ� km[t_dlZ� g _ � i h a \ h �
e y _ l� _fm� ^_eZlv� qlh�lh�� Kj�� Hg� l_i_jv� jZ[hlZ_l� \
[Zgd_�b�_a^blv�gZ�f_ljh�kqblZ_l�gb`_�k\h_]h�^hklhbg�

kl\Z�� AZ]ey^u\Zlv� q_j_a� ie_qh� hg� iheZ]Ze� gb`_� k\h_]h
^hklhbgkl\Z��;��:dmgbg��:aZa_ev��

Kbghgbf� ]hj^hklv� khq_lZ_lky� k� ]eZ]hehf� kfbjylv�
mdZau\Zxsbf�gZ�lh��qlh�km[t_dl�kqblZ_l�^Zggh_�k\hckl\h
iehobf� b� [ h j _ l k y� k� gbf�� Kj�� Ex[h\v� \k_o� jZgvr_
klZg_l�kf_jlguf�ijZohf����Kfbjblky�]hj^hklv��b�mfhed�
g_l� e_klv�� ��HlqZygv_�� ijbijZ\e_ggh_� kljZohf�� ��Ihqlb
qlh� g_\hafh`gh� i_j_g_klv� �:��:ofZlh\Z�� ©Ex[h\v� \k_o
jZgvr_�klZg_l�kf_jlguf�ijZohfª��

<k_� kbghgbfu� �keh\h�^hklhbgkl\h�²�ij_bfms_kl\_g�
gh�\�dhgl_dkl_�kms_kl\bl_evgh]h�qm\kl\h��mihlj_[eyxlky
\� ]eZ]hevguo� khq_lZgbyo�� ij_^iheZ]Zxsbo�� qlh� khagZgb_
km[t_dlhf� k\h_c� p_gghklb� i j _ i y l k l \ m _ l� _fm
^_eZlv� qlh�lh�� Kj�� Qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z

�]hj^hklv��kZfhex[b_!�g_�iha\hey_l�_fm�ijhkblv�h�ih�
fhsb��Wlh�kZfhex[b_�f_rZ_l�l_[_�ijbagZlv�k\hb�hrb[�
db��²�H^gZ�beb�g_�h^gZ��\Zk�wlh�g_�dZkZ_lky��Wlhl�hl\_l
m^h\e_l\hjbe�QhgdbgZ��Hg�hagZqZe��qlh�GxjZ�`b\_l�h^gZ�
gh�^_\bqvy� ]hj^hklv�g_�iha\hey_l�_c�hl\_qZlv�ijyfh�gZ
lZdb_� \hijhku� �<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijb�
dexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Kbghgbfu�]hj^hklv�b�kZfhex[b_�khq_lZxlky�k� ]eZ]h�
eZfb�ijh[m`^Zlvky��ijhkgmlvky��jh^blvky�b�aZ]h\hjblv�
hibku\Zxsbfb� \ h a g b d g h \ _ g b _� beb� Z d l b �
\ b a Z p b x� k\hckl\Z��kj��Y�\_e�k_[y�lZd�]jm[h��qlh�\�g_�
\bgghf�__�khagZgbb�jh^bebkv�]hj^hklv�b�aeh[Z��:job\�G=��

Kbghgbfu� ]hj^hklv�b� kZfhex[b_� khq_lZxlky� lZd`_� k
]eZ]heZfb��ij_^iheZ]Zxsbfb��qlh�^Zggh_�k\hckl\h�y\ey_lky
i j b q b g h c� ^_ckl\bc� km[t_dlZ�� kj�� Lh[hc� jmdh\h^bl
�^\b`_l!�]hj^hklv��?]h�lhedZ_l�gZ�wlh�kZfhex[b_�

>ey�jZaguo�kbghgbfh\�djm]�keh\��dhlhju_�fh]ml�aZihe�
gylv� \Ze_glghklv� khpbZevghc� beb� bghc� jheb� km[t_dlZ�
g_h^bgZdh\��Hg� gZb[he__� m a h d� ^ey� keh\Z� ]hj^hklv� b
gZb[he__� r b j h d � ² � ^ey�keh\Z�kZfhex[b_�

>ey�]hj^hklb�²�wlh�ij_`^_�\k_]h�keh\Z�`_gkdbc��fm`�
kdhc�b�gZpbhgZevguc��>hklhbgkl\h��djhf_�lh]h��kihkh[gh
ih^qbgylv�gZa\Zgby�g_dhlhjuo� i j h n _ k k b c� �ij_`^_
\k_]h��l\hjq_kdbo�b�m\Z`Z_fuo�\�h[s_kl\_���kj��^hklhbg�

kl\h�ibkZl_ey��^hklhbgkl\h�mq_gh]h��KZfhex[b_��k\_jo
wlh]h�� fh`_l� khq_lZlvky� k� gZa\Zgbyfb� a Z g y l b c�� kj�
?]h� Zdl_jkdh_� kZfhex[b_� [ueh� mya\e_gh� l_f�� qlh� gZ
ki_dlZdev�ijbreb�\k_]h�g_kdhevdh�q_eh\_d��²�Wlh�`meb�
db��²� aZdjbqZe�hg� kljZ^Zevq_kdb��Hg� \kx�ghqv�ljm^beky
gZ^�khklZ\e_gb_f�ijb\_lkl\_gghc�j_qb��b�l_i_jv�_]h�Z\�
lhjkdh_� kZfhex[b_� [ueh� mya\e_gh� �B�� Bevn�� ?�� I_ljh\�
Ahehlhc� l_e_ghd���?]h� kZfhex[b_� ju[heh\Z� [ueh� aZ^_lh
�:lZjh\��F:K��

Kbghgbfu� ]hj^hklv� b� kZfhex[b_� \oh^yl� \� khq_lZgby
ba�]hj^hklb�b�ba�kZfhex[by��hibku\Zxsb_� i j b q b g m
dZdh]h�e��^_ckl\by�km[t_dlZ��kj��HijZ\^u\Zlvky�y�g_�klZe
ba� ]hj^hklb��Y� ^mfZx�� qlh� \kydbc� q_eh\_d� kZfhex[b\�� b
\k_� lh�� qlh� gb� ^_eZ_l� q_eh\_d�� ²� \k_� ba� kZfhex[by
�E��G��Lheklhc��Hljhq_kl\h��



>HKLHBGKL<H�� ��� >HKLHBGKL<H��

Keh\h� ^hklhbgkl\h� \oh^bl� \� khq_lZgb_� k� ^hklhbg�

kl\hf��hibku\Zxs__� g _ k i _ r g h k l v� b�kihdhckl\b_
^\b`_gbc� b� keh\� km[t_dlZ�� _]h� \_ebqZ\hklv�� ^_j`Zlvky
�\klZlv�� ihdehgblvky�� kdZaZlv!� k� ^hklhbgkl\hf�� Kj�
>hdeZ^qbd� jZkdeZgyeky� p_j_fhggh�� k� ih^q_jdgmluf� ^h�
klhbgkl\hf��=mk_\� ijh]h\hjbe� k� ^hklhbgkl\hf��²�Ih�
a\hevl_� ihagZdhfblvky�� ²� ihedh\gbd� =mk_\�� bg`_g_j
�:��G��Lheklhc��:weblZ���Khq_lZgb_�k�qm\kl\hf� kh[kl\_g�
gh]h�^hklhbgkl\Z��bf_xs__�lh�`_�agZq_gb_��y\ey_lky�g_�
kdhevdh� mklZj_\rbf�� kj�� ²� Fbehklb\uc� ]hkm^Zjv���� ²
kdZaZe�Dh\Ze_\�k�qm\kl\hf�kh[kl\_ggh]h�^hklhbgkl\Z��²
y�g_�agZx��dZd�ihgbfZlv�keh\Z�\Zrb��G��<��=h]hev��Ghk��

<� yaud_� ;,;� \_dZ� mihlj_[eyeZkv� lZd`_� dhgkljmdpby
ihklZ\blv�k_[y�k�^hklhbgkl\hf��Kj��<u�lhevdh�ij_^ih�
eh`bl_��qlh�y��fh`_l�[ulv��g_�mf_x�ihklZ\blv�k_[y�k
^hklhbgkl\hf��Lh�_klv�y��ih`Zemc��b�^hklhcguc�q_eh\_d�
Z� ihklZ\blv� k_[y� k� ^hklhbgkl\hf� g_� mf_x�� <u� ihgb�
fZ_l_�� qlh� lZd� fh`_l� [ulv"� >Z� \k_� jmkkdb_� lZdh\u
�N��F��>hklh_\kdbc��B]jhd��

>ey�hklZevguo�kbghgbfh\� khq_lZ_fhklv� k�ij_^eh]hf� k
g_oZjZdl_jgZ��<�khq_lZgbb�k�]hj^hklvx�ij_^klZ\e_gZ�e_d�
k_fZ�]hj^hklv���

Kbghgbf� ^hklhbgkl\h� khq_lZ_lky� k� jh^h\uf� keh\hf
qm\kl\h��ij_`^_�\k_]h�\�khq_lZgbb�qm\kl\h�kh[kl\_ggh]h
^hklhbgkl\Z�

Wlhl�`_�kbghgbf�mihlj_[ey_lky�\�khklZ\_�mklhcqb\h]h
khq_lZgby�q_klv�b�^hklhbgkl\h��bf_xs_]h�l_jfbgheh]b�
q_kdbc� oZjZdl_j��Kj��Hkh[h_� \gbfZgb_� m^_eyehkv� aZsbl_
q_klb�b�^hklhbgkl\Z��ijZ\�b�k\h[h^�kh\_lkdbo�]jZ`^Zg�
hojZg_�bo�bfms_kl\Z��MiikZevkdbc�dhjimk��

Kbghgbfu� kZfhex[b_� b� ]hj^hklv� kihkh[gu� mihlj_[�
eylvky� \� khq_lZgbb� hklZldb� ]hj^hklb� �kZfhex[by!�
kj��²�Gm�m`�wlh�kebrdhf��²�ba�ihke_^gbo�hklZldh\�]hj�
^hklb�\hafmlbeky�NZg^hjbg��;��:dmgbg��:aZa_ev��

�B� �Ghr_gb_�ghf_jh\�[ueh�^Ze_dh�g_�kZfuf�qm\kl\b�
l_evguf�beb�ya\bl_evguf�kihkh[hf�mgbablv�^hklhbgkl\h
Zj_klZglZ��Dh]^Z�B\Zg�>_gbkh\bq�]h\hjbl��qlh�©hgb�g_�\_�
kyl��ghf_jZª��wlh�\h\k_�g_�ml_jy�qm\kl\Z�^hklhbgkl\Z�����²
wlh� ijhklh� a^jZ\uc� kfuke� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=��� Kihdhcguf� \a]ey^hf� h[\_eZ� klheh\mx�� jZ\gh�
^mrgh�db\gmeZ�;hjbkm��lhl�kh�k^_j`Zgguf�^hklhbgkl\hf
gZdehgbe�]heh\m��:��Ju[Zdh\��>_lb�:j[ZlZ���B�kh�k\bklhf
^urbl��k�mkbeb_f�]h\hjbl�²�kljZ^Z_l�Zklfhc��²�gh�mf
khojZgbe��^hklhbgkl\h�lh`_� �<��L_g^jydh\��Ihdmr_gb_�gZ
fbjZ`b���L_i_jv�ex[Zy�f_ehqv�\u\h^beZ�_]h�ba�k_[y��g_�
h^h[jbl_evguc� \a]ey^�� ]hjvdZy� mofuedZ� gZ� fh_f� ebp_�
ijhkv[Z�fZl_jb�\ug_klb�fmkhjgh_�\_^jh�²�\k_�\hkijbgb�
fZehkv�dZd�ihky]Zl_evkl\h�gZ�_]h�^hklhbgkl\h��<��L_g^jy�
dh\��Ihdmr_gb_�gZ�fbjZ`b���LZdb_�ijhy\e_gby�ohjhr_]h
lhgZ��dZd�ijhimkdZlv�`_gsbg�\i_j_^��ih^Z\Zlv�bf�iZevlh�����
lhedmxlky�n_fbgbkldZfb�dZd�ijhy\e_gb_�fm`kdh]h�]hkih^�
kl\Z��Ihklmidb��dhlhju_�ex[hc�`_gsbg_�jZgvr_�dZaZebkv
lhevdh� ijbylgufb�� hlgug_� ih^Zxlky� dZd� mgb`Zxsb_� __
^hklhbgkl\h��:job\�G=���Hg�>Q_oh\@�agZe��]^_�e_`bl�^hjh�
]Z�d�q_eh\_q_kdhfm�[eZ]hjh^kl\m��^hklhbgkl\m�b�kqZklvx�
b�hklZ\be�gZf�\k_�ijbf_lu�wlhc�^hjh]b� �D��IZmklh\kdbc�
Bevbgkdbc�hfml���L_��dhfm�_s_�\q_jZ�jmdhie_kdZeb��k_]h^�
gy� koh^yl� k�iheblbq_kdhc� kp_gu�ijb� ]jh[h\hf�fheqZgbb
Zm^blhjbb��H^gb�²�k�khagZgb_f�q_klgh�bkiheg_gghc�bklh�
jbq_kdhc�fbkkbb��^jm]b_�²�k�qm\kl\hf�hkdhj[e_ggh]h�^h�
klhbgkl\Z�� aZlZb\� h[b^m� gZ� g_[eZ]h^Zjguc� gZjh^� �Iheb�

lbq_kdZy�f_lZnhjZ���GZkljh_gb_�GbdheZkZ�baf_gbehkv�²
klZeh�kljh]bf�b�lhj`_kl\_gguf��G_�km_lblvky��^_j`Zlvky
k�^hklhbgkl\hf��Wlh�_^bgkl\_ggh_��qlh�hklZ_lky�q_eh\_dm
gZ�bkoh^_�g_kdeZ^ghc�� ]emih�ijh`blhc�`bagb� �;��:dmgbg�
:elug�Lheh[Zk���>\b`_gby� _]h� hdZaZebkv�f_^ebl_evgu� b
bkiheg_gu� ^hklhbgkl\Z�� mfgu_� k_ju_� ]eZaZ� kfhlj_eb
[eZ]hkdehggh�b�^Z`_�kgbkoh^bl_evgh��:��b�;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���²�Y�g_� qblZx� ]Za_l��²� k�^hklhbg�
kl\hf� hl\_lbeZ�fZ^Zf�De_[_j� �;��:dmgbg��E_\bZnZg���Ow
Pabgvq`b� kqblZ_l�� qlh� ihwfu� FZh� Paw^mgZ� y\eyxlky
©dhgp_gljbjh\Zgguf� \ujZ`_gb_f� \_ebdh]h� dblZckdh]h
^moZª� b� hljZ`Zxl� ©]hj^hklv� b� ^hklhbgkl\h� gZpbbª
�BL:J�L:KK�Wdkij_kk��������\ui������

GZ^�k\hbfb�rmldZfb�bf�g_�iha\hey_l�kf_ylvky�wlbd_l�
Z�gZ^�qm`bfb�²�]hj^hklv� �:��=_gbk��>h\eZlh\�b�hdj_kl�
ghklb���G_�mgb`Zlvky�`_�i_j_^�gbfb��g_�\�ke_aZo�`_�\ufZ�
eb\Zlv��GZ^h�]hj^hklv�bf_lv��F��Dhqg_\��Ihljyk_gb_���<
Abg_�[ueZ�q_jlZ��kl_kgy\rZy�_]h��__�^hfZrgbc�[ul�jZa\be
\�g_c�[he_ag_ggh�aZhklj_ggmx�]hj^hklv��lZd�qlh�^Z`_�]h�
\hjy�k�N_^hjhf�DhgklZglbgh\bq_f�hgZ�mihfbgZeZ�h�k\h_c
ihjh^_�k�\uau\Zxs_c�\ujZabl_evghklvx��<��GZ[hdh\��>Zj��
Gb� h^gh]h� jZaZ�� gb� gZ�fbgmlm� g_� ^ZeZ� _fm�Eb^by� gZkeZ�
^blvky�]hj^hklvx�fm`qbgu��dhlhjuc�^Z_l�`_gsbg_�kqZklv_
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���?c�ohl_ehkv�kijhkblv�
^hfZ�eb�ih�djZcg_c�f_j_�_]h�ohaycdZ��gh�hgZ�g_�kijhkbeZ«
ba�]hj^hklb� �N��F��>hklh_\kdbc��Ij_klmie_gb_�b�gZdZaZ�
gb_���Hgb�agZeb��qlh�lZdh_�²�^vy\hevkdbc�\kie_kd�]hj^hklb
�>��Ljmkdbgh\kdZy��@hg]e_j� b� FZ^hggZ��� Ihq_fm� q_eh\_d
gbdZd� g_� gZmqblky�`blv� ijhklh"�Hldm^Z�lh� ba� [_a^hgguo
iZljbZjoZevguo�]em[bg�\k_�\j_fy�iheaml�ls_keZ\b_��kZfh�
ex[b_��mya\e_ggZy�]hj^hklv��:��b�;��Kljm]Zpdb_��IhiuldZ
d� [_]kl\m��� Y� ���� qm\kl\h\Ze�� qlh� k� ehrZ^vx� kemqbehkv
qlh�lh�kljZrgh_��b�\�lh�`_�\j_fy�g_�\_jbe�wlhfm��²�JZa\_
jZgZ�g_�aZ`b\_l"�²�kijhkbe�y�m�^_^mrdb��dh]^Z�^y^y�mr_e
gZ� jZ[hlm��²�G_� \� wlhf� ^_eh��²� kdZaZe� hg�� ����²�M� g_c
]hj^hklv�m[beb�����N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ��

²�M�\Zk�lhevdh�fZevqbrdb�gZ�mf_��GbdZdh]h�kZfhex�
[by���<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Wlh�__�kfms_gb_�y
\hkijbgbfZe�dZd�[_kdhg_qgh�ljh]Zl_evgh_�^hdZaZl_evkl\h
__�ex[\b��ijbylgh�evklys__�fh_fm�kZfhex[bx��gh��ih`Z�
emc��q_j_kqmj�kbevgh_��N��BkdZg^_j��Ibkvfh���<u\h^u��ba�
eZ]Z\rb_ky�fghx�\�e_dpbyo��jmdhibkyo��h[km`^_gbyo��\oh�
^beb�\�rbjhdh_�h[jZs_gb_�\�kbevgh�bkdZ`_gghf�����\b^_�
Wlh�aZ^_\Zeh�fh_�kZfhex[b_��b�fg_�klhbeh�[hevrbo�ljm^h\
_]h� mkihdhblv� �E�� <bl]_grl_cg�� Nbehkhnkdb_� bkke_^h\Z�
gby��i_j��F��Dhaeh\hc���Kh�\k_f�l_f��aZ�kfbj_gghx�\g_rgh�
klvx�hg�lZbe�kZfhex[b_�^h\hevgh�\hkiZe_ggh_��<��Oh^Zk_�
\bq��G_m^Zqgbdb���Fh_fm�kZfhex[bx�evklbl��dh]^Z�[jh^y�
qbc�b�h^bqZeuc�dhl�ih�fh_fm�ah\m�ih^oh^bl�dh�fg_��`f_l�
ky�d�gh]Zf��fmjeuq_l�b�b^_l�aZ�fghc�ke_^hf��<��Oh^Zk_\bq�
FeZ^_gq_kl\h���Ohjhrh��]h\hjyl�_fm��fu�ihsZ^bf�\Zr_�kZ�
fhex[b_��gh�\�lZdhf�kemqZ_�\u�gZibr_l_�d�\Zr_fm�ibkvfm
^hiheg_gb_��<��<hcgh\bq��B\ZgvdbZ^Z���GZ�dmjk_�bo�q_l\_j�
dm�\hkijbgbfZeb�m`_�dZd�p_eh_��b�m\Z`Zeb��b�aZ\b^h\Zeb��Z
_keb�[u�\k_�jZa\Zebehkv��^ey�Ebau�lml�[ue�[u�_s_�b�ih�kZ�
fhex[bx�m^Zj��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

�:G:E� ��kZfhhp_gdZ�� kZfhm\Z`_gb_�� ls_keZ\b_�
q_klhex[b_�� Zf[bpby�� ij_l_gaby� ��� q_klv�� kZfhfg_gb_�
kZfhgZ^_ygghklv�� kZfhm\_j_gghklv�� m\_j_gghklv� \� k_[_�
\_jZ� \�k_[y��w]hbaf��k_[yex[b_��kZfh\ex[e_gghklv�� kZfh�
ex[h\Zgb_�� \ukhdhf_jb_�� gZ^f_gghklv�� ki_kv�� q\Zgkl\h�
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dbqeb\hklv�� aZghkqb\hklv�� ]hghj�� gZius_gghklv�� gZ^m�
lhklv�

�|:GL� ��kZfhmgbqb`_gb_�� kZfhmgb`_gb_�� dhfie_dk
g_iheghp_gghklb�

��>?J� ��]hj^_p�� ]hj^yqdZ�� ^hklhcguc� �q_eh\_d��� ]hj�
^uc��]hj^_eb\uc��kZfhex[b\uc�

�;B;E� ��X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZlu�
r_\Z�b�^j��Keh\ZjgZy�klZlvy�SURXG����:g]eh�jmkkdbc�kbgh�
gbfbq_kdbc�keh\Zjv��F��������� >:��K�@

>HKLHBGKL<H �

>JM=� ��� LH<:JBS� ��� IJBYL?EV� ^jm]� �lh\Zjbs�
ijbyl_ev!� ;�Z�  � �lhl�� dh]h� q_eh\_d� ;� ex[bl� b� ohjhrh
agZ_l��k�d_f�_fm�ijbylgh�ijh\h^blv�\j_fy�b�dlh�hlghkblky
d�;�m�lZd�`_��

Wlhl�q_eh\_d�[ue�emqrbf�^jm]hf�fh_]h�hlpZ��G_m`_�
eb�m�l_[y�g_l�lh\Zjbs_c��dhlhju_�fh]ml�l_[_�ihfhqv"�
Hg�\klj_lbe�k\h_]h�ijbyl_ey��b�hgb�j_rbeb�ih]meylv�g_�
fgh]h�ih�Fhkd\_�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���kl_i_gv� agZgby�^jm]h]h�q_eh\_dZ� �fZd�
kbfZevgZy� \� kemqZ_�^jm]��� ���ijbqbgZ�`_eZgby�ijh\h^blv
\j_fy�\f_kl_��\gmlj_ggyy�h[sghklv�m�^jma_c��h[s__�^_eh
m�lh\Zjbs_c��h[sb_�\dmku�m�ijbyl_e_c������oZjZdl_j�hl�
ghr_gbc� �keh\h� ^jm]� ij_^iheZ]Z_l� ex[h\v�� ihgbfZgb_� b
ij_^Zgghklv�� keh\h�lh\Zjbs�²�jZ\_gkl\h��� ���]hlh\ghklv
ihfh]Zlv� �ij_^iheZ]Z_lky� keh\hf� ^jm]� b� ²� \� ]hjZa^h
f_gvr_c�kl_i_gb�²�keh\hf�ijbyl_ev������\j_fy�h[s_gby
b�ihklhygghklv�^Zgguo�hlghr_gbc� �^ey� lh]h�qlh[u�q_eh�
\_d�klZe�^jm]hf�km[t_dlZ��qZklh�lj_[m_lky�^hklZlhqgh�^eb�
l_evgh_�\j_fy��khhl\_lkl\mxsb_�hlghr_gby�gZb[he__�ih�
klhyggu��� ���kl_i_gv� mgbdZevghklb� ^Zgguo� hlghr_gbc� �m
q_eh\_dZ� h[uqgh� [u\Z_l� h^bg�^\Z� ^jm]Z�� lh\Zjbs_c� b
ijbyl_e_c�fh`_l�[ulv�fgh]h��

>jma_c�h[t_^bgy_l�\gmlj_ggyy��^mr_\gZy�h[sghklv��>jm]
ohjhrh�agZ_l�b� i h g b f Z _ l �km[t_dlZ�� e x [ b l �_]h�
lZd�qlh�km[t_dl�fZdkbfZevgh�_fm� ^ h \ _ j y _ l� �^_eblky
k�gbf�b�ohjhrbf��b�iehobf��kj��Fg_�ohl_ehkv�[u�ih]h\h�
jblv�����k�[ebadbf�q_eh\_dhf��k�^jm]hf��dhlhjuc�[u�ihgye
f_gy��Q_oh\��F:K���=h\hjx�\Zf�dZd�^jm]m��_^bgkl\_gghfm
q_eh\_dm�� dhlhjhfm� fh]m� hldjulv� k\hx� ^mrm� �:��I��Q_�
oh\�� Ljb� k_klju��� >jm]� i j _ ^ Z g � Fm[t_dlm� b� kqblZ_l
k\hbf�^he]hf� i h f h ] Z l v �_fm�\�ex[uo�h[klhyl_evkl�
\Zo��kj��Ij_^Zlv�^jm]Z�\�[_^_��^Z�dZd�ihke_�wlh]h�`blv"
�N��:[jZfh\��Ihlhfhd� >`bfZ��� >jm]� [u\Z_l� [eb`_�� q_f
qe_g� k_fvb�� b� km[t_dl� fh`_l� bkiulu\Zlv� \� g_f� ihlj_[�
ghklv��Kj��I_qZe_g�y��kh�fghx�^jm]Z�g_l��������Dhfm�[u�fh]
ih`Zlv�hl�k_j^pZ�jmdm� ��B�ih`_eZlv�\_k_euo�fgh]h�e_l
�:��K��Imrdbg�� F:K��� >Zggu_� hlghr_gby� gZeZ]Zxl� gZ
^jma_c�hij_^_e_ggu_� h [ y a Z l _ e v k l \ Z� �\ke_^kl\b_
q_]h� km[t_dl� ]hlh\� `_jl\h\Zlv� k\hbfb� bgl_j_kZfb� jZ^b
^jm]Z�� kj��JZa�fu� ^jmavy�� y� ijhrm�l_[y� dZd� ^jm]Z�� _^_f
�:��<Zfibeh\��IjhsZgb_� \� bxg_���<u[hj� ^jma_c� \� [hev�
rhc� kl_i_gb� oZjZdl_jbam_l� km[t_dlZ��Kj��GZcfZg� ibr_l
aZf_qZl_evgu_�klbob��hg�^jm]�:ofZlh\hc�b�\hkiblZl_ev
;jh^kdh]h� �K��>h\eZlh\�� J_f_keh��� kj�� lZd`_� baj_q_gb_
KdZ`b�fg_��dlh�l\hc�^jm]��b�y�kdZ`m��dlh�lu��>ey�lh]h
qlh[u�f_`^m�ex^vfb�mklZgh\bebkv�lZdb_�hlghr_gby��h[uq�
gh�lj_[m_lky�^hklZlhqgh� ^ e b l _ e v g h _ �\j_fy�beb�`_
kh\f_klgh_� ij_h^he_gb_� l j m ^ g h k l _ c�� \ke_^kl\b_
q_]h�ex^b�^jm]�^jm]Z�magZxl��Kj��>jm`gh�wlh�dZd�lh�[ueh�
hq_gv�ohjhrh��[m^lh�fu�klZju_�^jmavy�k�LZg_c�b�Xjhc�

[m^lh�^_lkl\h�\f_kl_�ijh\_eb��<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ��� H^gZdh� wlh� g_h[yaZl_evgh�� kj�� Q_j_a� ^\Z�ljb� ^gy
fu� [ueb� m`_� ^jmavyfb�� oh^beb� \kx^m� \f_kl_�� ih\_jyeb
^jm]�^jm]m�k\hb�gZf_j_gby�b�`_eZgby��F��=hjvdbc��F:K��
Q_eh\_d�fh`_l�hlghkblvky�lZd�d�hq_gv� g _ [ h e v r h f m
dhebq_kl\m�ex^_c��h[uqgh�²�g_�[hevr_�q_f�d�^\mf�lj_f�
kj�� ghjfZevgh_� \ukdZau\Zgb_�GZk� [ueh�ljh_� ^jma_c�� gh
g_kdhevdh�kljZggh_�GZk�[ueh�k_fgZ^pZlv�^jma_c�

Keh\h�^jmavy�\�nhjf_�FG�fh`_l�mihlj_[eylvky� h k �
e Z [ e _ g g h� �h[hagZqZy�ex^_c��agZxsbo�km[t_dlZ�b�]h�
lh\uo�_fm�ihfhqv��kj��M�g_]h�ih�\k_c�?\jhi_�^jmavy��dZd�
gb[m^v�kdbgmlky�_fm�gZ�e_q_gb_�

Lh\Zjbs_c�b�ijbyl_e_c�h[t_^bgy_l�g_�klhevdh�\gml�
j_ggyy�h[sghklv��kdhevdh� \ g _ r g b _ �h[klhyl_evkl\Z�

Keh\h�lh\Zjbs�ij_^iheZ]Z_l��qlh�ex^_c�k\yau\Z_l�dZ�
dh_�lh� h [ s _ _ � ^ _ e h� �h[s__�aZgylb_��[eZ]h^Zjy�dhlh�
jhfm�hgb�ijh\h^yl�fgh]h�\j_f_gb�\f_kl_�b�bf_xl�h[sb_
b g l _ j _ k u� � \hafh`gh�� h[smx� p_ev� b� l��i��� ijbq_f
kqblZxl� k_[y� j Z \ g u f b� �Kj�� <k_� h[oh^bebkv� f_`^m
kh[hx�dZd�lh\Zjbsb�b�g_�hdZau\Zeb�gbdZdh]h�hkh[_ggh]h
ij_^ihql_gby�k\h_fm�ij_^\h^bl_ex��:��K��Imrdbg��DZib�
lZgkdZy�^hqdZ���Y�ex[ex�lZgph\sbdh\�b�lZgph\sbp�²�oh�
ly�[u�ijhklh�aZ�lh��qlh�hgb�ba[jZeb�k_[_�djZkb\h_�b�ml_�
rbl_evgh_� ihijbs_�� gZ� dhlhjhf� g_� ^h\_ehkv�fg_� klZlv
bo�lh\Zjbs_f��<��Oh^Zk_\bq��FeZ^_gq_kl\h��

Keh\h�lh\Zjbs�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� ba� gbo� hgh�� k[eb`Zykv� k� kbghgbfZfb� jy^Z�

ij_^iheZ]Z_l� o h j h r b _ � hlghr_gby� f_`^m� ex^vfb�
ohly�b�g_�klhev�[ebadb_��dZd�f_`^m�^jmavyfb��Kj��Ihlhf
hgZ�ihkl_i_ggh�kfbjbeZkv�kh�\k_f�wlbf�b�gZmqbeZkv�kih�
dhcgh�\klj_qZlvky�k�>fbljb_\uf�b�jZa]h\Zjb\Zlv�k�gbf�
dZd� kh� klZjuf� lh\Zjbs_f� �X��Ljbnhgh\�� H[f_g��� K
lh\ZjbsZfb� hg� g_� kkhjbeky�� ohly� b� [ebadh� hq_gv�lh� g_
koh^beky��hklZ\Zykv�\k_�\j_fy�[m^lh�\�klhjhg_��B��=j_dh�
\Z��FZe_gvdbc�=Zjmkh\���Lh\Zjbsb�kqblZxl�k_[y�h[yaZg�
gufb�^jm]�^jm]m� i h f h ] Z l v� �gh��\�hlebqb_�hl�^jma_c�
g_�\ke_^kl\b_�\gmlj_gg_c�[ebahklb��Z�ihlhfm��qlh�lZd�ih�
eZ]Z_lky� k� lhqdb� aj_gby� ghjf� ih\_^_gby� \� h[s_kl\_�� \
dhee_dlb\_��kj��Fu�h[yaZgu�bf�ihfhqv��\_^v�wlh�gZrb�lh�

\Zjbsb�� fu� \f_kl_� jZ[hlZ_f�� Lh\Zjbs�� \� hlebqb_� hl
^jm]Z�� hp_gb\Z_lky� g_� k� lhqdb� aj_gby� _]h� ij_^Zgghklb� b
kihkh[ghklb�ihgylv�km[t_dlZ��Z�k�lhqdb�aj_gby�_]h�kihkh[�
ghklb�kh\f_klgh�ij_h^he_\Zlv�ljm^ghklb��Kj��L_��dlh�ijh�
`be� \�Fhkd\_� kZfu_�ljm^gu_� ]h^u�²� \hk_fgZ^pZluc�
^_\ylgZ^pZluc�b�^\Z^pZluc�²�gbdh]^Z�g_�aZ[m^ml��dZdbf
ohjhrbf�lh\Zjbs_f� hdZaZeky� =_jr_gahg� �<��Oh^Zk_\bq�
=_jr_gahg��� <hjhgdh\� hdZaZeky� g_iehobf�lh\Zjbs_f�� g_
ogudZe�� g_� gZ]hgye�lhkdb� b� gbkdhevdh� g_� jh[_e� i_j_^� gZ�
qZevkl\hf��;_j_adh��F:K���>Zggu_�hlghr_gby�f_`^m�ex^v�
fb�fh]ml� [ulv� ^hklZlhqgh� ^ e b l _ e v g u f b � b� ^Z`_
klZlv�ihklhyggufb��ijb�lhf�qlh�h[s__�aZgylb_�b�k\yaZggh_�k
wlbf�h[s__�\j_fyijh\h`^_gb_�fh]eh�k\yau\Zlv�ex^_c�lhev�
dh�\�ijhrehf��kj��Wlh�[ueb�_]h�lh\Zjbsb�ih�LmjmoZgkdhc
kkued_�� jZ[hlZ\rb_� \� jZaguo� dhgpZo� kljZgu� b� baj_^dZ
\klj_qZ\rb_ky� \�Fhkd\_�� Lh\Zjbsm�� k� dhlhjuf� y� i_j_�
`be�lZd� fgh]h� \� imlb�� h^ghfm� ba� g_fgh]bo�� dhlhjuo� y
ex[ex��ihk\ysZx�wlb�g_fgh]b_�kljhdb��B��;mgbg��LbrbgZ��

<h�\lhjhf��moh^ys_f�djm]_�mihlj_[e_gbc� keh\h�lh\Z�
jbs� mdZau\Z_l� ebrv� gZ� h[s__� aZgylb_�� h[smx� ^_yl_ev�
ghklv�ex^_c��dhlhjZy�^_eZ_l�bo�jZ\gufb��gh�g_�gZ�bo�ohjh�
rb_�\aZbfhhlghr_gby��Kj��Y�ih\hehd�[j_\gh�\hehdhf�ih^
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mexexdZgv_��djbd��jm]Zgv�lh\Zjbs_c�²�hgb�aZf_jaeb��ih�
dZ�f_gy� [beb� �<��RZeZfh\��Y]h^u��� kj�� lZd`_� \ujZ`_gb_
lh\Zjbsb�ih�g_kqZklvx�

Ijbyl_e_c� h[t_^bgy_l� kh\f_klgh_� i j h \ _ ^ _ g b _
\ j _ f _ g b� � h[sb_� \dmku�� [eZ]h^Zjy� q_fm� bf� i j b �
y l g h � [ulv� \� dhfiZgbb� ^jm]� ^jm]Z�� gh� g_� h[sZy� p_ev�
^Z`_� _keb� ijbyl_eb� \f_kl_� mqZlky� beb� jZ[hlZxl�� Ijb�
yl_eb� qZklh� hq_gv� ohjhrh� agZxl� ^jm]� ^jm]Z�� ^jm]� ^jm]m
ihfh]Zxl��Kj��HdZau\Z_lky��dZdhc�lh�ijbyl_ev�mklmibe
_fm�gZ�g_kdhevdh�\_q_jh\�fZrbgdm��b�\hl�hg�kb^_e�\�]hjh^_
b�i_qZlZe��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
H^gZdh�wlh�keh\h�ij_^iheZ]Z_l� g Z b f _ g _ _ �h[yau\Zx�
sb_�b�h^gh\j_f_ggh�gZb[he__�dhjhldb_�b� e _ ] d b _ �hl�
ghr_gby� f_`^m� ex^vfb�� Kj�� Dh]^Z�lh� fu� h[yaZl_evgh
\klj_qZeb� ijbyl_e_c�� gZrbo� k\_jklgbdh\�� j_[yl� ba� kh�
k_^gbo� rdhe�� klm^_glh\�� dh]^Z�lh� G_\kdbc� [ue� ihehg
agZdhfuo� �>��=jZgbg��>hf�gZ�NhglZgd_���M�h[sbl_evgh]h
q_eh\_dZ� fh`_l� [ulv� hq_gv� f g h ] h � ijbyl_e_c�� dhlh�
ju_��l_f�g_�f_g__��g_�b]jZxl�\�_]h�`bagb�klhev�agZqbl_ev�
gmx� jhev�� dZd� ^jmavy� b� ^Z`_� lh\Zjbsb�� Kj��Hg� hq_gv
[ukljh� koh^blky� k� ex^vfb�� m� g_]h� fZkkZ� ijbyl_e_c�
Ijbyl_e_c� m� =Z\jbdZ� [ueh� fgh]h�� Z� gZklhysbo� ^jma_c
\k_]h�h^bg�²�I_ly��DZlZ_\��F:K��

<k_� ljb� kbghgbfZ� fh]ml� mihlj_[eylvky� dZd� h [ j Z �
s _ g b _� �<�wlhc�nmgdpbb�hgb�bf_xl�fh^bnbpbjh\Zggh_
agZq_gb_��ihkdhevdm�g_�h[yaZl_evgh�ij_^iheZ]Zxl�agZdhf�
kl\h�k�Z^j_kZlhf�

Lh\Zjbs�²� wlh� klZg^Zjlgh_� kh\_lkdh_� h[jZs_gb_�
ijbq_f� \� nhjf_� ?>� [_a� nZfbebb� h[uqgh�²� d� fm`qbg_�
Kj��Lh\Zjbsb��ihjZ�gZqbgZlv��Lh\Zjbsb��aZq_f�\u�imkdZ_�
l_� [_a� hq_j_^b"�� Lh\Zjbs�� mklmibl_� f_klh� klZjmrd_�
Lh\Zjbs�B\Zgh\��B\Zgh\Z!��\Zf�keh\Z�g_�^Z\Zeb��Wlh�h[�
jZs_gb_�ih^q_jdb\Z_l� j Z \ _ g k l \ h �ex^_c�

>jm]�b�ijbyl_ev�²�nZfbevyjgu_�h[jZs_gby�fm`qbgu
d�g_agZdhfhfm�fm`qbg_��Hgb�ij_^iheZ]Zxl�h[jZs_gb_�gZ
©luª�b�ih^q_jdb\Zxl� ^ j m ` _ k d h _ �jZkiheh`_gb_�]h�
\hjys_]h� d� Z^j_kZlm�� ijbq_f� h[jZs_gb_� ^jm]� ih^q_jdb�
\Z_l� lZd`_� ^ h \ _ j b _ � d� g_fm�� kj�� >jm]�� aZdmjblv� g_
gZc^_lky"�� Wc�� ijbyl_ev�� ]^_� lml� ib\h� ijh^Zxl"
>jmavy�²� wlh�jZkijhkljZg_ggh_� h[jZs_gb_� d� Zm^blhjbb�
mdZau\Zxs__� gZ� g _ h n b p b Z e v g h k l v � h[klZgh\�
db��Z�lZd`_�gZ�jZkiheh`_gb_�b�^h\_jb_�]h\hjys_]h�d�^Zg�
guf�ex^yf�� kj��BlZd��^jmavy�fhb��jZaj_rbl_�ijh\ha]eZ�
kblv�lhkl��:��<Zfibeh\��IjhsZgb_�\�bxg_��

IJBF?Q:GB?��M�keh\Z�^jm]�_klv�[ebadZy�d�jZkkfhlj_g�
ghc�e_dk_fZ�^jm]����h[hagZqZxsZy�fm`qbgm��k�dhlhjuf�[eba�
dZ�^ZggZy�`_gsbgZ��kj��HgZ�g_�aZfm`_f��gh�m�g__�_klv�^jm]�

M�keh\Z�lh\Zjbs�_klv�[eb`ZcrZy�d�jZkkfhlj_gghc��klbeb�
klbq_kdb�hlf_q_ggZy�e_dk_fZ�lh\Zjbs����dhlhjZy�\�kh\_lkdmx
wihom�h[hagZqZeZ�q_eh\_dZ��kqblZxs_]hky�kh\_lkdbf��l��_��`b�
\ms_]h�\�KKKJ�b�l_f�kZfuf�y\eyxs_]hky�qe_ghf�kh\_lkdh]h
h[s_kl\Z��kj��GZ�k_cg_jZo�m�gZk�k_cqZk�lhevdh�i_j_^h\u_�lh�
\Zjbsb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

�N� �Nhjfu�FG�^jmavy��lh\Zjbsb�b�ijbyl_eb�^\m�
agZqgu��hgb�fh]ml�h[hagZqZlv�b�]jmiim�ex^_c��dZ`^uc�ba
dhlhjuo� \� hl^_evghklb� y\ey_lky� ^jm]hf� �lh\Zjbs_f�
ijbyl_e_f�� km[t_dlZ�� b� ]jmiim� ex^_c�� khklhysmx� ba
iZju��ljhcdb�b�l��i��^jma_c� �lh\Zjbs_c��ijbyl_e_c���Kj�
Ijboh^beb� _]h� ^jmavy� �lh\Zjbsb�� ijbyl_eb!� b� >jmavy
�lh\Zjbsb��ijbyl_eb!�j_rbeb�_oZlv�\f_kl_��Kj���\�ijh�
lb\hiheh`ghklv� wlhfm�� nhjfm�FG� agZdhfu_�� m� dhlhjhc
_klv�lhevdh�i_j\h_�ba�mdZaZgguo�agZq_gbc�

�D� �<k_� kbghgbfu� ijbkh_^bgyxl� d� k_[_� aZ\bkbfh_
kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_evgh_�ijbeZ�
]Zl_evgh_��h[hagZqZxs__� k m [ t _ d l Z� �kj��^jm]��lh\Z�

jbs��ijbyl_ev!�I_ljZ��fhc�^jm]��lh\Zjbs��ijbyl_ev!�
Kbghgbf� ^jm]� \uklmiZ_l� lZd`_� \� dhgkljmdpbb� [ulv

^jm]hf�dhfm��kj��Hg�[ue�fg_�^jm]hf��Hg�fg_�^jm]�
Kbghgbf�lh\Zjbs�mijZ\ey_l�ij_^eh`gh�bf_gghc� ]jmi�

ihc�ih���>:L��mdZau\Zxs_c�gZ�lh��qlR�h[t_^bgy_l�^Zgguo
ex^_c�� kj�� lh\Zjbsb� ih� mgb\_jkbl_lm� �ih� jZ[hl_�� ih
iZjlbb�� ih� hjm`bx!��>ey� keh\Z� ^jm]� lZdZy� dhgkljmdpby
^himklbfZ� �kj��^jmavy�ih�ihoh^Zf���Z�^ey�keh\Z�ijbyl_ev
ijZdlbq_kdb�bkdexq_gZ�

�K� �<k_�kbghgbfu�h[jZamxl� h p _ g h q g u _ �khq_�
lZgby��ijbq_f�^jm]�hp_gb\Z_lky�k�lhqdb�aj_gby�_]h�[ebahklb
b� ij_^Zgghklb�� lh\Zjbs�²� k� lhqdb� aj_gby� khhl\_lkl\by
_]h� ih\_^_gby� ghjfZf�� ijbgyluf� \� dhee_dlb\_�� Z� ijby�
l_ev�²�k�lhqdb�aj_gby�_]h�[ebahklb�b�ijbylghklb�_]h�dhf�
iZgbb��Kj��ohjhrbc��emqrbc��aZf_qZl_evguc��[ebadbc��aZ�
dZ^uqguc� !� ^jm]�� g_jZaemqgu_� ^jmavy�� gZklhysbc� �\_j�
guc�� ij_^Zgguc!� ^jm]�� ohjhrbc� �g_iehohc�� gZ^_`guc!
lh\Zjbs��ohjhrbc��[ebadbc!�ijbyl_ev�

<k_� kbghgbfu� h[jZamxl� khq_lZgby�� mdZau\Zxsb_� gZ
^ e b l _ e v g h k l v � khhl\_lkl\mxsbo� hlghr_gbc�� kj�
klZjbgguc��klZjuc��^Z\gbrgbc��gh\uc!�^jm]��lh\Zjbs�

ijbyl_ev!��Z�lZd`_�dgb`gu_�khq_lZgby�^jm]�^h�]jh[Z��^h
]jh[h\hc�^hkdb!��Kj�� lZd`_�[u\rbc�^jm]�ijb�g_klZg^Zjl�
ghklb�[u\rbc�lh\Zjbs��ijbyl_ev!�

Kbghgbfu�^jm]�b�lh\Zjbs�h[jZamxl�hij_^_ebl_evgu_
khq_lZgby�k�hlghkbl_evgufb�ijbeZ]Zl_evgufb��oZjZdl_jb�
amxsb_� l_� h [ k l h y l _ e v k l \ Z� �ijb� dhlhjuo� ex^b
klZgh\bebkv�^jmavyfb��[ueb�lh\ZjbsZfb���kj��rdhevguc
�bgklblmlkdbc�� mgb\_jkbl_lkdbc�� [h_\hc�� njhglh\hc!
^jm]� �lh\Zjbs!�� Keh\h� ^jm]� h[jZam_l� lZd`_� khq_lZgby
^jm]� ^_lkl\Z� �xghklb!�� Z� keh\h� lh\Zjbs�²� dgb`gh_
mklZj_\r__�khq_lZgb_�lh\Zjbs�^_lkdbo�b]j��>ey�kbghgb�
fZ�ijbyl_ev�lZdb_�khq_lZgby�f_g__�oZjZdl_jgu�

Kbghgbfu�^jm]�b�lh\Zjbs�\oh^yl�\�khq_lZgby��mdZau�
\Zxsb_�gZ�gZjmr_gb_� ^ h e ] Z� �kj��ij_^Zlv��ih^\_klb!
^jm]Z��ih^\_klb�lh\ZjbsZ��lh\Zjbs_c!�

Keh\h� ^jm]� h[jZam_l� lZd`_� dgb`gu_� khq_lZgby�� h[h�
agZqZxsb_� \ukhdb_� dZq_kl\Z� ^jm]Z�� \k_]^Z� ]hlh\h]h
i h f h q v� �jmdZ��ie_qh��ehdhlv!�^jm]Z�

Keh\h� ^jm]� \oh^bl� \� khq_lZgby�� mdZau\Zxsb_� gZ
p _ g g h k l v �b�mklhcqb\hklv�khhl\_lkl\mxsbo�hlghr_�
gbc�� kj�� gZclb� �ihl_jylv�� ebrblvky!� ^jm]Z�� ihj\Zlv� k
^jm]hf�

Keh\h�^jm]�h[jZam_l�khq_lZgby��mdZau\Zxsb_�gZ�hkh[u_
\aZbfhhlghr_gby�^Zgguo�ex^_c��kj��kdZaZlv�dZd�^jm]m��Z
lZd`_�hklZlvky��jZkklZlvky!�^jmavyfb�

Kbghgbfu�h[jZamxl� i Z j g u _ �khq_lZgby�^jmavy�lh�

\Zjbsb�b�^jmavy�ijbyl_eb�
�B� �<_jZ� b� kZfZ� m`_� ij_^ihqblZeZ�<Zjnhehf_y�� aZ�

[hleb\h]h�b�mkem`eb\h]h��bklbggh]h�^jm]Z��jZkk_ygghfm
IZ\em� �<��Oh^Zk_\bq�� I_l_j[mj]kdb_� ih\_klb� ImrdbgZ��
<_jgm\rbkv�d�klhem��hgZ�kdZaZeZ��qlh�ihemqbeZ�ibkvfh�hl
^jm]Z�k\h_c�xghklb��hg�ijb_a`Z_l�kx^Z�gZ�g_kdhevdh�^g_c
b��gZ\_jgh_��gZ\_klbl�__��G��>m[h\��G_[h�k�h\qbgdm���K�mljZ
ijbreZ� gZ^h_^Zlv� RmjZ� Re_abg]_j�� aZdZ^uqguc� ^jm]
:ggu�B\Zgh\gu��__�ih\_j_ggZy��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Kimkly� g_kdhevdh�f_kyp_\� hg� ijb\_e� d�>_j`Z\bgm
k\h_]h� ^jm]Z� b� a_feydZ�GbdheZy�FboZceh\bqZ�DZjZfabgZ�
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lhevdh� qlh� ijb_oZ\r_]h� ba� qm`bo� djZ_\� �<��Oh^Zk_\bq�
>fbljb_\���M�g_]h�^jm]�\ur_e�\^jm]�\�[hevrb_�ex^b�²
klZe� aZ\_^mxsbf� k_dj_lZjbZlhf� h^gh]h� \hjhlbeu
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� <_jgh�
Dk_gbx�N_^hjh\gm� ex[yl� ^jmavy�� m\Z`Zxl� khkem`b\pu�
p_gyl� khk_^b� ih� d\Zjlbj_� ���� ihlhfm� qlh� hgZ� ^h[jh`_eZ�
l_evgZ�� mklmiqb\Z�� ]hlh\Z� ijbclb� gZ� ihfhsv� b� ijbgylv
mqZklb_� �X��Ljbnhgh\�� H[f_g��� B� ]eZ\gh_�� qlh� h[b^gh�
\_^v� gbdlh� ba� gbo� b� g_� \kihfgbl� h[h� fg_�� Z� \_^v� [ueb
^jmavyfb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Ihq_fm�y�hl�
ijZ\beky� bf_ggh� \� LZeebgg"� Ihq_fm� g_� \�Fhkd\m"� Ih�
q_fm� g_� \� Db_\�� ]^_� m� f_gy� _klv� \ebyl_evgu_� ^jmavy"
�&��>h\eZlh\��J_f_keh���>jmavy� ihklZj_eb�� klZeb� ly`_eu
gZ�ih^t_f��L��LheklZy��H]hgv�b�iuev���Dhjhq_��_keb�qlh��lh
agZc��<Zky��m�l_[y�_klv�^jmavy��dhlhju_�g_�[jhkyl�l_[y�gZ
ijhba\he�km^v[u� �:��<Zfibeh\��IjhsZgb_�\�bxg_���GZ�dh�
jZ[e_� hklZxlky� _]h� ^jmavy�� _]h� ijhreh_�� _]h� fheh^hklv
�K��>h\eZlh\�� AZih\_^gbd���Kj_^b� klm^_glh\� m� g_]h� [ueZ
fZkkZ�kh[mluevgbdh\�b�gb�h^gh]h�^jm]Z��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

K�m^b\e_gb_f�aZf_lbeZ��qlh�khkdmqbeZkv�ih�bgklblmlm�
ih�lh\ZjbsZf��Z�]eZ\gh_��ih�:k_��B��=j_dh\Z��DZn_^jZ���B
\hl�h^gZ`^u��dh]^Z�y�\f_kl_�kh�k\hbfb�lh\ZjbsZfb�klhye
gZ�]eZ\ghc�mebp_�gZr_]h�]hjh^Z��hgZ�\f_kl_�k�^\mfy�ih^�
jm`dZfb�ijhreZ�fbfh�gZk� �N��BkdZg^_j��Ibkvfh���B� gZ�
ijZkgh�� gZijZkgh� `_gZ� klmqZeZkv� \h� \k_� ^\_jb�� bkdZeZ
kijZ\_^eb\hklb��\au\ZeZ�d� k\hbf�lh\ZjbsZf�ih�dZn_^j_
�N��:[jZfh\��Kehg� ]hem[h]eZauc���LZf��gZ�ihe_��ih^�jZa�
ju\Zfb��ih^�h]g_f� lZgdh\�^jZebkv�b�mfbjZeb�j_[ylZ��_]h
lh\Zjbsb��Z�hg�a^_kv��\�[_ahiZkghklb��[_]Ze�aZ�dZiblZghf
k�[ZlZj_b�gZ�[ZlZj_x��b�gZ�dZ`^hc�[ZlZj__�dZiblZg�djbqZe
b�ljyk�ibklhe_lhf��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml��
B�dZd�ke_^h\Zl_ev�fh`_l�lZd�[Zg^blkl\h\Zlv�m�\k_o�gZ�]eZ�
aZo� ^g_f��ijb�ijhdmjhj_��ijb�fZrbgbkldZo��ijb� lh\Zjb�
sZo"� Hgb� `_� aZoh^yl�� moh^yl�� \k_� \b^yl�� \k_� keurZl
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Gb� jh^�
guo� �\k_�mf_jeb���gb�lh\Zjbs_c�ih�jZ[hl_� �\k_� jZat_oZ�
ebkv���gb� ^Z`_� khk_^_c� ih� ^hfm� �^hf� jZajmr_g�� b� gZ� _]h
f_kl_�jZa[bl�kd\_j���B��=j_dh\Z��<^h\bc�iZjhoh^���B�\kihf�
gb\��dZd�d�g_fm�hlghkbebkv�__�ihdhcguc�hl_p�b�\k_�lh\Z�
jbsb�\jZqb��hgZ�ihgyeZ��qlh�\k_�hgb�\b^_eb�\�g_f�[m^m�
smx� agZf_gblhklv� �:��I��Q_oh\��Ihiju]mgvy���B� \uau\Ze
gZk� hiylv�lZdb� g_� deZkkguc� bgki_dlhj�� Z� lh\Zjbs�� gZr
lh\Zjbs��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Lhgy��wlhl�klZjbgguc�lh\Zjbs��wlZ�ihgylgZy��g_�lj_[mx�
sZy�h[tykg_gbc�hq_\b^ghklv��hdZaZeZkv�kZfuf�g_^hky]Z_�
fuf�b�keh`guf�ba�\k_]h��qlh�fh]�k_[_�ij_^klZ\blv�XjZ�
hdZaZeZkv�`_gsbghc��;��IZkl_jgZd��>hdlhj�@b\Z]h���=_hj�
]bc�>heb^a_� [ue� ���� kihjlkf_g�� Zevibgbkl�� hohlgbd�� ij_�
djZkguc�lh\Zjbs��aZ[hleb\uc��dZd�\k_�kqblZeb��k_fvygbg
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Gbdblbg
`be� \� ihem\_jkl_� hl�R_e_klh\uo�� \� d\Zjlbj_� ba� \hkvfb
dhfgZl��dhlhjmx�hg�gZgbfZe�aZ�ljbklZ�jm[e_c�\�]h^�\f_kl_
kh�k\hbf�lh\Zjbs_f��mqbl_e_f�]_h]jZnbb�b�bklhjbb�Bi�
iheblhf�Biihebluq_f��:��I��Q_oh\��Mqbl_ev�keh\_kghklb��

Kdhevdh�\_q_jh\�hg�ijh\_e�^hfZ�h^bg��dh]^Z�m�g_]h�g_
[ueh�__��beb�[_kp_evgh�kehgyeky�ih�mebpZf�k�ijbyl_e_f�
nbehkhnkl\h\Ze��jZkkm`^Ze�h�l_hjbb�hlghkbl_evghklb����
Z� dh]^Z� \ha\jZsZeky� ^hfhc�� [ueh� ]jmklgh� �X��DZaZdh\�
>\h_�\�^_dZ[j_���Gh��k�^jm]hc�klhjhgu��hg�\b^_e��qlh�fZkkZ
_]h� ijbyl_e_c�� ^Z`_� ba� fmaudZglh\�� `b\_l� kihdhcgh�

mf_eh�gZkeZ`^Zykv�`bagvx��qlh�\�gbo�g_l�b�l_gb�lj_\h]b�
g_m^h\e_l\hj_gghklb�� ijbkms_c� q_eh\_dm� h^_j`bfhfm
�F��=ZgbgZ��Imlv�d�gbj\Zg_���Ijbyl_eb�>fbljb_\Z�����d
dhlhjuf�>fbljb_\�db^Zeky�\�fbgmlu�hlqZygvy��dh]^Z�kkh�
jbeky�k�E_ghc��[ueb�ex^b�fZehbfmsb_� ����b�fh]eb�h^he�
`blv�g_�[hevr_�q_l\_jlZdZ��X��Ljbnhgh\��H[f_g���:�mljhf�
g_�hklZ\b\�aZibkdb��i_j_[bjZxkv�d�ijbyl_ex�\�imklmx�^Z�
qm��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���B�dZd�jZa�[hevr_
\k_]h�GZ^y� ex[beZ� ^hfZ� kb^_lv�� qlh[� k�<heh^_c� \^\h_f�
gbdZdbo� ijbyl_e_c�� b� qlh[� agZlv�� qlh� ^_lb� \� ihjy^d_
�X��Ljbnhgh\�� <� ]jb[gmx� hk_gv��� IZj_gv� wlhl� ^h\hevgh
^h[jh^mrgh�ih]ey^u\Ze�gZ�gbo��Z�ihlhf�gZr_e�dZdh]h�lh
k\h_]h�ijbyl_ey��b� lhl�dmibe�^\_�[mluedb�rZfiZgkdh]h�
dhjh[dm�dhgn_l��b�hgb��ih^o\Zlb\�h[_bo�^_\mr_d��ihdbgm�
eb�dZn_��N��BkdZg^_j��;hev�b�g_`ghklv���Hg�\hegh\Zeky�b
g_j\gbqZe�g_�hllh]h��qlh�\klj_lbe�ijbyl_ey��dhlhjuc�g_
aZohl_e�_]h�magZ\Zlv��Z�hllh]h��qlh�ijboh^blky�bf_lv�^_eh�k
lZdbfb� [_ahl\_lkl\_ggufb� ex^vfb�� dZd�?nbf� �X��Ljbnh�
gh\��>hf�gZ�gZ[_j_`ghc���Hg�ihcfZe�©Fhkd\bqª�b�mk_eky
\�g_]h�k�<_jhgbdhc�b�kh�k\hbf�ijbyl_e_f��lZdbf�`_��dZd
hg�� [ehg^bghf� �<��:dk_gh\�� I_j_f_gZ� h[jZaZ�`bagb��� B
ijbyl_ev�fhc��ieml�b�^hghkqbd�� ��Ih^hev_l�fg_�hljZ\m�\
\bgh���:��=Zebq��I_kgy�h�ihke_^g_c�ijZ\hl_��

�:G:E� ��agZdhfuc�� jh^kl\_ggbd�� jh^gu_�� [ebadb_
>jh^gu_�b�[ebadb_@��g_h^h[j��^jm`db��ih^jm]Z��ih^jm`dZ�
ijbyl_evgbpZ�� j_^d�� mklZj��lh\ZjdZ�� dhee_]Z�� khljm^gbd�
j_^d��khlh\Zjbs��khk_^��a_feyd��h^ghk_evqZgbg��h^ghiheqZ�
gbg��h^ghdeZkkgbd��h^ghdmjkgbd��moh^ys��h^ghdZrgbd�

�:GL� ��\jZ]��g_^jm]�
��>?J� ��^jm`[Z��dhee_dlb\� >d�lh\Zjbs@��dhfiZgby

>d�ijbyl_ev@��h[s_kl\h����^jm`_kdbc��lh\Zjbs_kdbc��ijb�
yl_evkdbc�� ih�^jm`_kdb�� ih�lh\Zjbs_kdb�� ih�ijbyl_ev�
kdb��^jm`blv��\h^blvky���

�;B;E� ��?��F��<hevn��:��D��@hedh\kdbc��B��:��F_ev�
qmd��<��G��L_eby��Keh\ZjgZy�klZlvy�©>jm]ª����B��:��F_evqmd�b
:��D��@hedh\kdbc��Lhedh\h�dhf[bgZlhjguc�keh\Zjv�kh\j_�
f_ggh]h�jmkkdh]h�yaudZ��Hiulu�k_fZglbdh�kbglZdkbq_kdh�
]h� ZgZebaZ�jmkkdhc�j_qb��<_gZ�� ������:��<_`[bpdZy��Keh�
\Zjguc� khklZ\� dZd� dexq� d� wlghkhpbheh]bb� b� ikboheh]bb
dmevlmju��fh^_eb�©^jm`[uª�\�jZaguo�dmevlmjZo����:��<_`�
[bpdZy�� K_fZglbq_kdb_� mgb\_jkZebb� b� hibkZgby� yaudh\�
F�������� >?��M�@

>JM= �

>JM=HC�����g_h[boh^g���BGHC����g_�wlhl�beb�g_�lZdhc��
Hg�ijhlygme�jmdm�aZ�^jm]hc�dgb]hc��Hg�g_�ijb^Z_l�agZ�

q_gby�ij_^jZkkm^dZf�b�ihr_e�gZ�wlh��jmdh\h^kl\mykv�bgu�
fb�ijbqbgZfb�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ���kms_kl\h� jZaebqby� �h[Z� kbghgbfZ�fh�
]ml�h[hagZqZlv�g_kh\iZ^_gb_�k\hckl\�kjZ\gb\Z_fuo�h[t_d�
lh\��lhevdh�^jm]hc�fh`_l�h[hagZqZlv�g_kh\iZ^_gb_�kZfbo
h[t_dlh\������oZjZdl_j�khihklZ\ey_fuo�h[t_dlh\��\�kemqZ_
^jm]hc��\�hlebqb_�hl�bghc��\hafh`gh�khihklZ\e_gb_�k�f_k�
lhf�beb�\j_f_g_f�j_q_\h]h�ZdlZ��bghc�qZs_��q_f�^jm]hc�
khq_lZ_lky� k� bf_gZfb� g_ij_^f_lguo� kmsghkl_c��� ���kih�
kh[ghklv�\\h^blv�hij_^_e_ggu_��m`_�ba\_klgu_�b� ]h\hjy�
s_fm��b�Z^j_kZlm�h[t_dlu��^jm]hc��

H[Z� kbghgbfZ� mdZau\Zxl� gZ� lh�� qlh� oZjZdl_jbam_fuc
bfb�h[t_dl�khihklZ\ey_lky�k�h^gbf�beb�g_kdhevdbfb�h[t_d�
lZfb� l h ] h � ` _ �deZkkZ��Kj��Gh�dexq�g_�e_a�\�kd\Z`bgm�
;ue�hg�hl�kh\k_f�^jm]h]h�aZfdZ��:��;blh\��Ij_ih^Z\Zl_ev
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kbff_ljbb���Gm�qlh�`��wlh]h�gZ^h�[ueh�h`b^Zlv��²�kdZ�
aZe�ihedh\gbd�>fbljb_\������Qlh�lZdh_"�²�?jmg^Z��h[e_�
^_g_gb_��²� hl\_lbe� aZ� ihedh\gbdZ� ^jm]hc� jZg_guc� dh�
fZg^bj� �X��EZil_\��Ihjlj_l� ibehlZ���Hl� klbjhd�� ���� hl
dhiZgvy� dZjlhrdb�� hl� \kydbo� bguo� jZ[hl� aZ� ^he]mx
`bagv� dhe_qdh� bkl_jehkv� ^h� [mfZ`ghc� ihqlb�lhgbgu� b
^h�ijh\hehqghc�f_klZfb�mahklb� �<��Khehmobg��Ihohjhgu
Kl_iZgb^u�B\Zgh\gu���<�fjZfhj_� _klv� ojmidb_� kehb�� aZ�
l\_j^_gby��lj_sbgu������?klv�fgh]hqbke_ggu_�\djZie_gby
bghc�ihjh^u��K��>h\eZlh\��Q_fh^Zg��

<�dhgl_dklZo�� ]^_�j_qv�b^_l�h�dZq_kl\_gguo�jZaebqbyo
f_`^m� kjZ\gb\Z_fufb� h[t_dlZfb� beb� y\e_gbyfb�� f_`^m
^jm]hc�b�bghc�khojZgyxlky�lhevdh�klbebklbq_kdb_�jZaeb�
qby��Z�\k_�hklZevgu_�klbjZxlky�gZklhevdh��qlh� kbghgbfu
klZgh\ylky�ih�kfukem� \ a Z b f h a Z f _ g b f u f b� �kj�
M�f_gy�^jm]h_��bgh_!�fg_gb_�gZ�wlhl�kq_l��HgZ�ih^hreZ
b�m\b^_eZ��qlh�fm`qbgZ�\h\k_�g_�ivyg��ijhklh�m�g_]h�ebph
djZkgh_�� Z� ]eZaZ� [em`^Zxl� g_� hl� \h^db�� Z� hl� dZdbo�lh
^jm]bo� ijbqbg� �<��:dk_gh\��IZiZ�� keh`b���� Dhg_qgh�� emq�
rbf�\hkihfbgZgb_f�[ueh�fhj_��gh�b�\kydZy�^jm]Zy�\h^Z�\
e_lgbc� ^_gv� ohjhrZ� �N��BkdZg^_j�� Rbjhdheh[uc��� ;_a
wlh]h�\jy^�eb�\hafh`gZ�[m^_l�\�^Zevg_cr_f�dmevlmjgZy
wdhghfbq_kdZy� b� \kydZy� ^jm]Zy� ^_yl_evghklv� gZrbo� ih�
lhfdh\� b� gZk� kZfbo� �MiikZevkdbc� dhjimk��� GZr� fm`bd
klhe_lbyfb�agZe�lhevdh�h^gm�l_ogbdm�²�lhihj��Z�fu�_]h
gZ�ljZdlhj��gZ�dhf[Zcg��gZ�Z\lhfh[bev��hg�bo�ehfZ_l�hl
g_mf_gby�� hl� g_agZgby�� hl� l_ogbq_kdhc� b� \kydhc� bghc
g_]jZfhlghklb� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� B� klhbl� eb
gZihfbgZlv� h�lhf�� qlh� klhev� ^he]he_lgyy� qblZ_fhklv
�hl\e_q_fky�gZ�fb]�hl�\kydbo�bguo�djbl_jb_\��m`_�_klv
\_jguc�ijbagZd�gZklhys_c�ebl_jZlmju"��X��S_]eh\��Jh�
fZgu�B��BevnZ� b� ?��I_ljh\Z���Hg� b� kZf� qm\kl\h\Ze� k_[y
ijbgZ^e_`Zsbf�d�dZdhc�lh�bghc�ihjh^_��q_f�ijhqb_�ex^b
�B��;mgbg�� AZoZj� <hjh[v_\��� H^gZdh� _klv� dhgl_dklu�� ]^_
ij_^ihqlbl_evg__�mihlj_[e_gb_�lh]h�beb�^jm]h]h�kbghgbfZ�

Lhevdh�ijbeZ]Zl_evgh_�^jm]hc�mihlj_[ey_lky�\�l_o�kem�
qZyo��dh]^Z�j_qv�b^_l�bkdexqbl_evgh�h� g _ k h \ i Z ^ _ �
g b b � ^\mo� jZaguo� h[t_dlh\� h^gh]h� deZkkZ�� Z� dZq_kl\_g�
gu_�jZaebqby�f_`^m�gbfb�hklZxlky�\�l_gb��Kj��GZ�ke_^mx�
s__�mljh�kem`be�hg�h[_^gx�²�f_gy�k�^jm]bfb�^_lvfb�ih�
klZ\beb� \i_j_^b� �<��Oh^Zk_\bq��FeZ^_gq_kl\h��� Qmjbebg
b]jZe�\�[mjm�k�lj_fy�^jm]bfb�magbdZfb� �K��>h\eZlh\��Q_�
fh^Zg���>QZcdZ@�\b^bl�ju[m�b�k\h_�hljZ`_gb_��Wlh�^jm�
]Zy� ilbpZ�� ^mfZ_l� qZcdZ�� hq_gv� ihoh`Zy� gZ� f_gy�� gh
^jm]Zy� �KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\���DZ`^h_�a_j�
gurdh�p_iey_lky�aZ�^jm]h_��klZjZykv�g_�kdZlblvky�\gba
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���<�lZdbo�dhgl_d�
klZo�keh\h�bghc�g_\hafh`gh�

Ih�lhc�`_�ijbqbg_�lhevdh�^jm]hc�mihlj_[ey_lky�\�dhg�
l_dkl_� ijbeZ]Zl_evguo�lZdhc� b� lZdhc�`_�� kj�� KjZam� aZ
^\_jvx�²�fZkkb\guc�rdZn�k�dgb]Zfb��^b\Zg��^jm]hc�lZdhc
`_�rdZn��ihlhf�hdgh��FZkkb\guc�rdZn�k�dgb]Zfb�klhye
aZ�^\_jvx��^jm]hc�lZdhc�rdZn� \ug_keb� \� dhjb^hj��Kb^_e
hg�\�k\h_c�g_[_kgh]h�p\_lZ�lm`mjd_�k�^jm]bfb�klm^_glZ�
fb�� gh� g_� lZdbfb�`_�� lh`_� \� lm`mjdZo�� gh� g_� lZdbo
�F��P\_lZ_\Z��>hf�m�KlZjh]h�Ibf_gZ��

Djhf_�lh]h��\�kbem�l_o�`_�ijbqbg�bf_ggh�ijbeZ]Zl_evgh_
^jm]hc�bkihevam_lky�^ey�mdZaZgby�gZ� f _ k l h �b� \ j _ �
f y� � hlebqZxsb_ky� hl� f_klZ� b� \j_f_gb� j _ q _ \ h ] h
ZdlZ��Gbdh]^Z�\�^jm]h_�\j_fy�^hjh]Z�g_�dZaZeZkv�bf�lZdhx
kdmqghc�b�^ebgghc��dZd�\�wlhl�jZa��:��I��Q_oh\��R\_^kdZy

kibqdZ���<�^jm]hf�f_kl_��ijbf_jgh�q_j_a�dbehf_lj�ihke_
dZjlbgu��f_evdgme� jZa\Zeb\rbcky� ijb� iZ^_gbb� gbd_ebjh�
\Zgguc�kZfh\Zj��<��I_e_\bg��@_elZy�klj_eZ���Gh�hgZ�k_c�
qZk�\�^jm]hf�f_kl_��\�^jm]hc�d\Zjlbj_��\�wlhf�`_�^\hj_
�E��I_ljmr_\kdZy��KujZy�gh]Z��beb�<klj_qZ�^jma_c���<�lZ�
dbo� dhgl_dklZo� bghc� [ueh� [u� g_\hafh`gh�� Kj��� h^gZdh�
h^bgZdh\h�\hafh`gu_�Y�ohl_eZ�[u�`blv�\�^jm]h_�\j_fy�b
Y� ohl_eZ�[u�`blv� \�bgh_� \j_fy�� a^_kv�ij_^f_lhf� khih�
klZ\e_gby�y\ey_lky�g_�\j_fy�j_q_\h]h�ZdlZ��Z� g Z r _� \j_�
fy��l��_��hij_^_e_ggZy�bklhjbq_kdZy�wihoZ�

IjbeZ]Zl_evgh_�bghc�\�ijhlhlbibq_kdbo�mihlj_[e_gbyo
mdZau\Z_l�gZ� d Z q _ k l \ _ g g u _ �jZaebqby�f_`^m�h[t�
_dlZfb�� l��_�� gZ� jZaebqby� \� bo� k \ h c k l \ Z o� � kj�� B
lh]^Z�� dZd� \kydbc� bghc� \Z]hg�� _]h� >Zj_klZglkdbc� \Z]hg@
gZihegy_l� jh\guc� dhe_kguc� rmf�� gbqmlv� g_� f_rZxsbc
lbrbg_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�aZe_�klZ�
eh�l_fg__��\k_�\hdjm]�f_gy�b�\h�fg_�kZfhc�m`_�baf_gbehkv
b�`beh�bghc�`bagvx��hkh[hc�ghqghc�`bagvx��dhlhjZy�g_�
ihgylgZ�mljhf��B��;mgbg��AZjy�\kx�ghqv���<�Z\lh[bh]jZ�
nbb� \k_� wlh� gZ^h� [ueh� hlqZklb� aZlmr_\Zlv�� hlqZklb
ij_^klZ\blv� \� bghf� kfuke_� �<��Oh^Zk_\bq�� :g^j_c� ;_�
euc���Kj��lZd`_�kfukeh\hc�dhgljZkl�f_`^m�bghc�b�^jm]hc
\�ke_^mxs_f�l_dkl_��GZqbgZy�hlkx^Z�hldju\Zeky�^jm]hc
l_jjblhjbZevguc� ihyk�� bghc� fbj� ijh\bgpbb� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���AZf_gZ�bghc�gZ�^jm]hc�\�wlhf�kem�
qZ_�kms_kl\_ggh�hkeZ[beZ�[u�Zdp_gl�gZ�ml\_j`^_gbb�dZq_�
kl\_ggh]h�jZaebqby�fbjh\�ih�kjZ\g_gbx�k�ijhkluf�khihk�
lZ\e_gb_f�^\mo�l_jjblhjbZevguo�ihykh\�

;eZ]h^Zjy�Zdp_glm�gZ� d Z q _ k l \ _ g g u o �jZaebqbyo
gZb[he__�lbibqgufb�^ey�bghc�hdZau\Zxlky�dhgl_dklu�jZa�
gh]h�jh^Z� g _ i j _ ^ f _ l g u o �kms_kl\bl_evguo��f_`�
^m� l_f� dZd� ^jm]hc� k\h[h^gh� khq_lZ_lky� b� k� i j _ ^ �
f _ l g u f b � kms_kl\bl_evgufb��Kj��bgZy� jZ[hlZ� �ih�
jh^Z�� ijbqbgZ�� aZ^ZqZ!�� bgh_� \j_fy� �f_klh�� y\e_gb_�
ml\_j`^_gb_!�� bghc� p\_l� �ijhp_kk!�� Wlbf� jZaebqb_f
h[tykgy_lky� k_fZglbq_kdbc�dhgljZkl�\�iZjZo�Hg�ihkfhl�
j_e�gZ�^jm]mx�dZjlbgm�>^jm]hc�wdkihgZl@�96��Wlh�kha^Z_l
bgmx� dZjlbgm� kh[ulbc� >bgh_� ij_^klZ\e_gb_@��Hg� ihr_e
ih�^jm]hc�mebp_�96��Hg�\u[jZe�bghc�imlv�

Ih�wlhc�`_�ijbqbg_�bf_ggh�ijbeZ]Zl_evgh_�bghc�mih�
lj_[ey_lky� \h� njZa_heh]bq_kdb� k\yaZgghf� keh\hkhq_lZ�
gbb� fbj� bghc� �lh� _klv� aZ]jh[guc� fbj��� k� aZdj_ie_gguf
bg\_jlbjh\Zgguf� ihjy^dhf� keh\�� kj�� JZa� \� E_gbg]jZ^_
fu� aZ`]eb� k\_qb� b� klZeb�lj_iZlvky� h�lhf�� dlh� dZdhc
\u[jZe� [u� kihkh[� i_j_k_e_gby� \� fbj� bghc� �<��:dk_gh\�
Kxjijbau��

IjbeZ]Zl_evgh_�^jm]hc� k�h^bgZdh\hc� k\h[h^hc�\\h^bl
dZd� g _ h i j _ ^ _ e _ g g u _� �lZd�b� h i j _ ^ _ e _ g �
g u _� � m`_� ba\_klgu_� mqZklgbdZf� h[s_gby� h[t_dlu�� Z
ijbeZ]Zl_evgh_� bghc� ²� ij_bfms_kl\_ggh� g _ h i j _ �
^ _ e _ g g u _� �Kj��<hafh`gu�b�^jm]b_��bgu_!�ijhp_^m�
ju�i_j_^Zqb�\eZklb��?klv�b�^jm]hc��bghc!�kihkh[�mijZ\�
eylv�p_gZfb��Kj��lZd`_�=h\hjbe��qlh�ohq_lky�hl^hogmlv�
gh�[ueb�m�g_]h�b�^jm]b_�ijbqbgu��h�dhlhjuo�hg�fg_�lh]^Z
g_�khh[sZe�b�h�dhlhjuo�y�lhevdh�^h]Z^u\Zeky��<��Oh^Zk_�
\bq��:g^j_c�;_euc��� ]^_�\hafh`gZ� aZf_gZ�gZ�bghc��b�AZ�
[ulZy�l_fghlZ�b�l_kghlZ�ijhe_ldb�gZihfgbeb�RZoh\m
dZdh_�lh� ^jm]h_� \j_fy�� klbob� dZdb_�lh�� klm^_gq_kl\h�
^jm]mx�����`_gsbgm��k�dhlhjhc�hg�_oZe�\hl�lhqgh�lZd�`_�
kemrZy� phdZgv_� ba\haqbdZ�� ijb^_j`b\Zy� __� aZ� lZebx
gZijy`_gghc�jmdhc� �<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��
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]^_�bghc�fh`_l�aZf_gblv�^jm]hc�\�i_j\hf�kemqZ_��gh�g_
\h�\lhjhf�

GZb[he__� yjdh� jZaebqb_� f_`^m� ^jm]hc� b� bghc� ih
ijbagZdm�hij_^_e_gghklb�g_hij_^_e_gghklb�ijhy\ey_lky
\� dhgl_dklZo�� ]^_� ^jm]hc� agZqbl� �\k_� hklZevgu_��� kj��Ljb
mqZklgbdZ� h[km`^_gby� ih^^_j`Zeb� ^bj_dlhjZ�� ^jm]b_
[ueb� j_rbl_evgh� ijhlb\�� ]^_� bghc� \� jZkkfZljb\Z_fhf
agZq_gbb�kh\_jr_ggh�bkdexq_gh�

IJBF?Q:GB?��Keh\h�^jm]hc�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�^jm]hc��� ��\lhjhc��ke_^mxsbc���kj��I_j_^�^h�
fhf��]^_�y�`b\m��e_`bl�\^hev�iZg_eb�h]jhfgZy�q_jgZy�ljm[Z�
b�gZ�Zjrbg�ih^Zevr_�²�^jm]Zy��Z�lZf�²�lj_lvy��q_l\_jlZy�
`_e_agu_�dbrdb�mebp��<��GZ[hdh\��Ljm[u��

Keh\h� bghc� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
bghc��� ��g_dhlhjuc��dZdhc�gb[m^v���kj��M�K_j_`b�²�_^bgkl�
\_gguc�]eZa��Gh�wlbf�_^bgkl\_gguf�]eZahf�hg�\b^bl�agZqb�
l_evgh�[hevr_��q_f�bgu_�ex^b�²�^\mfy��K��>h\eZlh\��Q_fh^Zg��
Dh_�dlh� ba� ex^_c�� mihfbgZ_fuo� A��G��=biibmk�� _s_� `b\u�
bgu_�mf_jeb�ebrv�g_^Z\gh��<��Oh^Zk_\bq��A��G��=biibmk��©@b�
\u_�ebpZª���<klj_qZxlky�ijhf_`mlhqgu_�mihlj_[e_gby��dhlh�
ju_�fh`gh�bgl_jij_lbjh\Zlv�^\hydbf�h[jZahf��dZd�kh^_j`Z�
sb_�e_dk_fm�bghc���beb�e_dk_fm�bghc����kj��Bghc�gZ[jhkbeky
[u��dhg_qgh��gZ�dZdh_�gb[m^v�[_aaZsblgh_�]hkmqj_`^_gb_��gh
wlh�g_�\�fhbo�ijZ\beZo��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

IjbeZ]Zl_evgu_�^jm]hc�b�bghc�\�[ebadhf�d�jZkkfhlj_gghfm
agZq_gbb� mihlj_[eyxlky� \� khklZ\_� kbghgbfbqguo� njZa_heh�
]bq_kdbo�khq_lZgbc�lhl�beb�^jm]hc��lhl�beb�bghc��kj��<ijh�
q_f��^ey�lh]h��qlh[u�\u�agZeb��qlh�k^_edZ�kh\_jr_gZ��qlh�y
kh]eZkgZ�gZ�lhl�beb�^jm]hc�\u[hj�\Zr��y�\kydbc�jZa�\Zf�^Zf
agZd��<��GZ[hdh\��KdZadZ���Hij_^_e_g�ijhp_gl�lh]h�beb�bgh]h
\_s_kl\Z�\�]jb[_��^Z`_�kihju������wlh�ihqlb�g_\b^bfZy�]eZ�
ahf�iuevpZ�baf_j_gZ�^h�lh]h��qlh�ba\_klgu�rbjbgZ�b�^ebgZ
dZ`^hc�hl^_evghc�iuebgdb��<��Khehmobg��Lj_lvy�hohlZ��

�D� �H[Z� kbghgbfZ� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �Kj��Lhevdh�Xebc
P_aZjv�fh]�h^gh\j_f_ggh�ibkZlv��qblZlv�b�[_a�dhgki_dlZ
ijhbaghkblv�j_qb��Gh�lh�[ueh�\�^j_\g_f�Jbf_�b�lj_[h\Z�
gby�lh]^Z�[ueb� kh\_jr_ggh�^jm]b_� �K��:glhgh\��:gd_lZ��
Ebph� l\h_� ijbh[j_eh� \ujZ`_gb_� \ha\ur_ggh]h�� \_s_]h
agZgby�� ���� dZ`^h_�f]gh\_gb_� hgh� klZgh\behkv� bguf�� gh
h[sZy�]Zjfhgby�_]h�g_�m]ZkZeZ��g_�baf_gyeZkv��X��DZaZdh\�
<h�kg_�lu�]hjvdh�ieZdZe��

�K� �>ey�h[hbo�kbghgbfh\�oZjZdl_jgu�khq_lZgby�k�gZ�
j_qbyfb� i h e g h c �kl_i_gb�kh\k_f��kh\_jr_ggh�b�gZj_�
qbyfb� g _ i h e g h c �kl_i_gb�lbiZ�g_kdhevdh��kj��<u^_�
e_gb_�`_�l_ieZ��ih�\b^bfhfm��k\yaZgh�k�kh\_jr_ggh�^jm]b�
fb� ijhp_kkZfb�� ijbjh^Z� dhlhjuo� ihdZ� g_ihgylgZ� �Mii�
kZevkdbc�dhjimk���Y�ihgbfZe��qm\kl\h\Ze��qlh�aZ�wlbf�fm�
qbl_evguf� klZjZgb_f�g_� \b^_lv�f_gy� ���� kdjul� [ue� kh�
\k_f�bghc�kljZo��²�jZ^hklguc�kljZo�gZr_]h�h[s_]h�kqZ�
klvy�[ulv�\hae_�^jm]�^jm]Z��B��;mgbg��<hjhg���Ihwlhfm�\
fZkrlZ[Zo�\k_c�[bhkn_ju�wdheh]by�k_]h^gy�ijbh[j_lZ_l
g_kdhevdh�bghc�h[ebd��MiikZevkdbc�dhjimk��

>ey�ijbeZ]Zl_evgh]h�bghc��\�kbem�_]h�k_fZglbq_kdhc�ki_�
pbnbdb��khq_lZgby�k� g _ i j _ ^ f _ l g u f b �kms_kl\b�
l_evgufb�[he__�lbibqgu��q_f�k�ij_^f_lgufb��kf��ahgm�A�

IjbeZ]Zl_evgh_�bghc��djhf_�lh]h��\oh^bl�\�khklZ\�njZ�
a_heh]bq_kdbo�khq_lZgbc�g_�dlh�bghc��dZd�b�g_�qlh�bgh_�
dZd�� kj��IZkkZ`bj� [ue� g_� dlh� bghc�� dZd� ^y^y� ihdhcgh]h
;_jebhaZ��FZdkbfbebZg�:g^j__\bq�IhieZ\kdbc� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���:�mjh^kl\h�_klv�g_�qlh�bgh_�
dZd� ba\_klgh_� gZjmr_gb_� ba\_klguo� ebgbc� b� ba\_klguo
djZkhd��G��Lwnnb��H�>g_\gbd_��

�B� �JZ\gh^mrv_�g_bkp_ebfh_��b�d�pZjyf�b�d�pZj_m[bc�
pZf��>jm]h]h�gZjh^Z�g_l��<hl�k�wlbf��jZ\gh^mrguf��aZfh�
jhq_gguf��b�gZ^h�bf_lv�^_eh��X��Ljbnhgh\��G_l_ji_gb_��
H^bghdbf�r_klbwlZ`guf� fbjhf� g_k_lky� dhjZ[ev� ih� dZ�
f_gguf�\hegZf�kj_^b�^jm]bo�h^bghdbo�r_klbwlZ`guo�fb�
jh\��h]gyfb�[_kqbke_gguo�dZxl�k\_jdZ_l�dhjZ[ev� �?��AZfy�
lbg��FZfZc���JZgh� mljhf� hgZ� >\^h\Z@� y\beZkv� \h� ^\hj_p�
]^_� m� dhjhe_\kdh]h� kdeZ^Z� m`_� `^Zeb� ^jm]b_� ihq_lgu_
\^h\u�\u^Zqb� k\h_]h�iZcdZ� �N��BkdZg^_j��Djhebdb�b� m^Z�
\u��� B� ihq_fm�lh� ijb� \b^_� E_hglv_\Z� :glhg� I_ljh\bq
hkhagZe�\kx�[_agZ^_`ghklv�²�^Z��bf_ggh��[_agZ^_`ghklv�
^jm]h]h� keh\Z�g_l��²� \kx� [_agZ^_`ghklv� k\h_]h� iheh`_�
gby� �<��GZ[hdh\��Ih^e_p���Ih�\b^bfhfm�� m� lZbgkl\_ggh]h
klZjbdZ�[ue� \gmd�²� lbobc��[_ehdmjuc�fZevqbd�� dhlhjuc
bgh]^Z� \� kmf_jdb� \uoh^be� ba� ^hfm� ]hkih^bgZ� >h[khgZ
f_edhc� b� jh[dhc� ihoh^dhc�� KemqZehkv� wlh�� \ijhq_f�� lZd
j_^dh��qlh�gbdlh�g_�fh]�kdZaZlv�gZ\_jgydZ��lhl�eb�wlh�\k_
fZevqbd�beb�^jm]hc��<��GZ[hdh\��DZjlhn_evguc�Wevn���B
^\_�`_gsbgu�gZ�^\mo�dhgpZo�E_gbg]jZ^Z��h^gZ�kh�aeh[hc�
^jm]Zy�k�ex[h\vx��kljhqbeb�^jm]�^jm]m�ibkvfZ�h�lhf��dh�
]h�gbdh]^Z�g_�kms_kl\h\Zeh� �L��LheklZy��Khgy���>\Z^pZlv
iylv�e_l�hg�i_j_`_\u\Z_l�qm`b_�fukeb�h�j_Zebaf_��gZlm�
jZebaf_�b�\kydhf�^jm]hf�\a^hj_��:��I��Q_oh\��>y^y�<Zgy��
<�Fhkd\m�y�ihiZe� ����\�dZq_kl\_�lhedZqZ��qlh[u�\u[blv�\
gZr_f�fbgbkl_jkl\_�nhg^u�gZ�aZiqZklb�d�[mev^ha_jZf��[_�
lhghf_rZedZf�b�\kydh_�^jm]h_�h[hjm^h\Zgb_� �N��G_agZg�
kdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���EhrZ^v�k�ih�
j\Zgghc�ma^hc��k�hdjh\Z\e_gghc�]m[hc��e_`ZeZ�gZ�kehfZg�
ghc�h]eh[e_��^jm]Zy�h]eh[ey��p_eZy��[ueZ�m�g__�gZ�[jxo_
�K��AZeu]bg��KZgguc�imlv��

Y�m\_j_g��qlh�^_gv]b�g_�fh]ml�[ulv�kZfhp_evx������<b�
^bfh��^_gv]b�klZeb�wd\b\Ze_glhf�bguo��[he__�agZqbl_ev�
guo� ih� deZkkm� p_gghkl_c� �&��>h\eZlh\�� J_f_keh��� Ijh�
q_klv� ]_gRf� fgh]hde_lhqguo� hj]Zgbafh\� �gZb[he__� ^ey
gZk�bgl_j_kguo��²�aZ^ZqZ�dZq_kl\_ggh�kh\k_f�bgZy��q_f
dh]^Z� bf__rv� ^_eh� k� \bjmkZfb� �MiikZevkdbc� dhjimk��
A^_kv�>\�e_km@�ljm^gh�[ueh�ij_^klZ\blv�fbj�ex^_c��ho\Z�
q_gguo�kljZklyfb��kihjZfb��[hjv[hc��A^_kv�ijb^Z\Zehkv
agZq_gb_� bguf� y\e_gbyf�� ^\b`_gbx� \h^u� b� klhcdhklb
\Zemgh\�� hkZ^dZf� b� ]gb_gbx� dhjg_c� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ���K�^jm]hc�klhjhgu��q_eh\_d��\�hlebqb_�hl
bguo� `b\uo� kms_kl\�� bf__l� g_� lhevdh� [bheh]bq_kdb_�
gh�b�g_[bheh]bq_kdb_�ihlj_[ghklb��MiikZevkdbc�dhjimk��
Hg�����ih\b^Ze�[_euc�k\_l��Z�jZ\gh�b�q_jguc��k_juc�b�\kydbo
bguo�p\_lh\��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j���<
hlebqb_� hl� ;9,,,� \��� dh]^Z� ijhbkoh^beh� ijyfh_� aZbf�
kl\h\Zgb_� bghkljZgguo� [ex^� ���� b� \ul_kg_gb_� bkdhggh
jmkkdbo��\�i_j\hc�iheh\bg_�;,;�\��h[hagZqbeky�bghc�ijh�
p_kk�²�h[jZ[hldZ�jmkkdh]h�dmebgZjgh]h�gZke_^kl\Z� �<��Ih�
oe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Ih�ijhr_�
kl\bb� g_dhlhjh]h� \j_f_gb� djbklZee�Khgbghc� ]emihklb� aZ�
k\_jdZe�bgufb�]jZgyfb��\hkoblbl_evgufb�\�k\h_c�g_ij_^�
kdZam_fhklb��L��LheklZy��Khgy���<�kh\oha_�����kh\k_f�^jm]Zy
dZg\Z�� kh\k_f� bgZy� \urb\dZ�� lZf� khegp_� i_q_l� beb� g_
i_q_l��Z�^_g_`dZ�\k_�jZ\gh�l_q_l��F��Dhqg_\��Ihljyk_gb_��

�:G:E� ��hlebqguc� �hl���g_ihoh`bc��g_koh^guc��g_�
koh`bc�� g_kh\iZ^Zxsbc�� g_b^_glbqguc�� g_lh`^_kl\_g�
guc�� Zevl_jgZlb\guc�� hklZevghc� >HklZevgu_� fheqZeb@�
hkh[uc��hkh[_gguc�

�:GL� ��wlhl����lZdhc����lZdhc�`_����lh`^_kl\_g�
guc��b^_glbqguc��lhl�`_�kZfuc�
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��>?J� ��hlebqb_��Zevl_jgZlb\Z��\ZjbZgl��ih�^jm]hfm�
ih�bghfm��bgZq_��hlebqZlvky��jZaebqZlvky��jZagblvky�

�;B;E� ��H��X��;h]mkeZ\kdZy��B��:��FmjZ\v_\Z��F_oZ�
gbafu�ZgZnhjbq_kdhc�ghfbgZpbb����Fh^_ebjh\Zgb_�yaudh�
\hc� ^_yl_evghklb� \� bgl_ee_dlmZevguo� kbkl_fZo� ��Ih^� j_^�
:��?��Db[jbdZ�b�:��K��GZjbgvygb��F�������� >H��;�@

>JM=HC �

>MR:� ����� g_h[boh^g�� K?J>P?� ���� �g_\b^bfuc� hj]Zg
qm\kl\�b�ij_^qm\kl\bc��gZoh^ysbcky�]^_�lh�\�]jm^b�q_eh\_dZ��

>mrZ� \� g_f� \klj_i_gmeZkv�� K_j^p_� i_j_ihegyeZ� g_`�
ghklv�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�\oh^yl�\�deZkk
keh\��h[hagZqZxsbo�g_\b^bfu_�kmsghklb�\gmljb�l_eZ�q_�
eh\_dZ�� Wlb� g_\b^bfu_� kmsghklb� ZgZeh]bqgu� h[uqguf�
fZl_jbZevguf�©\_sZfª�\gmljb�q_eh\_q_kdh]h�l_eZ��Z�bf_g�
gh�²�hj]ZgZf� �kj��k_j^p_��i_q_gv��`_em^hd�b�l��^���b�km[�
klZgpbyf��kj��djh\v��ebfnZ��`_eqv�b�^j���

Hkgh\gu_�g_\b^bfu_� h j ] Z g u �q_eh\_dZ�²� wlh�^m�
rZ��iZfylv��kh\_klv��mf��kf��klZlvx�MF�����\hh[jZ`_gb_
�kf�� klZlvx�<HH;J:@?GB?��� Z� lZd`_� kemo� �kf�� klZlvx
KEMO�����aj_gb_��kf��klZlvx�AJ?GB?��b�g_dhlhju_�^jm�
]b_��Ih^h[gh�h[uqguf�hj]ZgZf�hgb�h[eZ^Zxl�k\hbfb�q_l�
dh�hq_jq_ggufb�nmgdpbyfb��k\yaZggufb��h^gZdh��g_�k�fZ�
l_jbZevgufb� ijhp_kkZfb� \gmljb� l_eZ� q_eh\_dZ�� Z� k� _]h
ikbobdhc��Z�lZd`_�k�\hkijbylb_f��GZijbf_j��^mrZ�²�wlh
ij_`^_�\k_]h�hj]Zg�\gmlj_gg_c�`bagb�q_eh\_dZ��nmgdpby
iZfylb� ²� aZihfbgZlv�� ihfgblv� b� \kihfbgZlv�� nmgdpby
mfZ�²�^mfZlv�b�ihgbfZlv��b�l��i��Kj��?_�^mrZ�imklZ�>dZd
@_em^db�^Z\gh�imklu@��IZfylv�keZ[__l� >dZd�K_j^p_�keZ�
[__l@��Fhc�mf�hldZau\Z_lky�wlh�ihgbfZlv�>dZd�Fhc�`_�
em^hd�hldZau\Z_lky�ijbgbfZlv�lZdmx�ibsm@��<hh[jZ`_�
gb_� aZjZ[hlZeh� >dZd� Ihqdb� aZjZ[hlZeb@�� H[hklj_gguf
kemohf�meh\be�qvb�lh�rZ]b�>dZd�M\b^_e�]eZaZfb@��\hkijbgb�
fZlv�aj_gb_f�>dZd�\hkijbgbfZlv�hj]ZgZfb�qm\kl\@�b�l��^�

G_\b^bfuf�hj]ZgZf�q_eh\_dZ�ZgZeh]bqgZ�kh\_klv��Nmgd�
pby� kh\_klb� ²� hp_gb\Zlv� k� gjZ\kl\_gghc� lhqdb� aj_gby
^_ckl\by��fukeb�b�qm\kl\Z�km[t_dlZ��aZklZ\eylv�_]h�]em[h�
dh�i_j_`b\Zlv�� _keb� hgb�g_� khhl\_lkl\mxl�gjZ\kl\_gguf
ghjfZf�� b� f_gylv� ^_ckl\by�� fukeb� b� qm\kl\Z� lZd�� qlh[u
hgb�wlbf�ghjfZf�khhl\_lkl\h\Zeb��H^gZdh�kh\_klv�ihoh`Z
g_� klhevdh� gZ� h[uqguc� q_eh\_q_kdbc� hj]Zg�� kdhevdh� gZ
hkh[h_�kms_kl\h�²�gZ�©q_eh\_dZ�\gmljb�q_eh\_dZª��kj��Kh�
\_klv� h[ebqZ_l� �\_ebl�� ih^kdZau\Z_l�� g_� imkdZ_l�� g_
^Z_l�kiZlv�ih�ghqZf!�b�l��^�

K�^mrhc��kh\_klvx��mfhf�b�l��i��k[eb`Z_lky�k_j^p_�dZd
hj]Zg�qm\kl\�q_eh\_dZ�

Ij_^klZ\e_gb_�h�jZaguo�g_\b^bfuo�hj]ZgZo�jZa\blh� \
yaud_�\�jZaghc�kl_i_gb��G_\b^bfuf�hj]Zghf�SDU�H[HOOHQFH
y\ey_lky�^mrZ��dhlhjZy�h[eZ^Z_l�\k_fb�q_jlZfb�h[uqgh]h
fZl_jbZevgh]h�hj]ZgZ��<h�i_j\uo��^mrZ�fh`_l�[he_lv��kj�
>mrZ�[hebl��<h�\lhjuo��hgZ�fh`_l�fukeblvky�dZd�\f_klb�
ebs_� �ih^h[gh� `_em^dm�� e_]dbf� b� ^j���� kj�� >mrZ� ihegZ
ex[\b��<�lj_lvbo��^mrZ�dhfiZdlgZ��kj��Hg�^mrm�feZ^mx�\
h[tylbyo�g_k��F��X��E_jfhglh\��>_fhg���<�q_l\_jluo��^m�
rZ�h[eZ^Z_l�^hklZlhqgh�q_ldhc�ehdZebaZpb_c�²�hgZ�ihf_�
sZ_lky�]^_�lh�\� ]jm^b��<�iyluo��^mrZ�fh`_l�nmgdpbhgb�
jh\Zlv�g_aZ\bkbfh�hl�\heb�km[t_dlZ� �ih^h[gh�i_q_gb��k_�
e_a_gd_� b� g_dhlhjuf� ^jm]bf� hj]ZgZf��� kj�� IheZ]Z_lky
ieZdZlv��Z�ke_a�g_l��\�^mr_�imklh��<�r_kluo��^mrZ�fh`_l
hlqZklb�dhgljhebjh\Zlvky�km[t_dlhf��qlh�k[eb`Z_l�__��gZ�
ijbf_j��k�e_]dbfb���kj��G_�iha\heyc�^mr_�e_gblvky�

Wlbf�`_�gZ[hjhf�q_jl�h[eZ^Z_l�k_j^p_��<�k\h_f�hkgh\�
ghf�agZq_gbb� �e_dk_fZ�k_j^p_����^Zggh_�keh\h�h[hagZqZ_l
j_Zevguc�hj]Zg��Hj]Zg�qm\kl\�dZd�[u�ehdZebam_lky�\gmljb
wlh]h�j_Zevgh]h�hj]ZgZ�b�ihwlhfm�h[eZ^Z_l�_]h�k\hckl\Zfb�

HklZevgu_� kms_kl\bl_evgu_� ba� ^Zggh]h� deZkkZ�� djhf_
keh\Z� ^mrZ� b� _]h� kbghgbfZ� k_j^p_�� h[hagZqZxl�� ij_`^_
\k_]h��lm�beb�bgmx�ikbobq_kdmx�k i h k h [ g h k l v ��Kj�
<j_f_gZfb�hgZ�l_jyeZ�iZfylv��IZfylv�f_^e_ggh�\ha\jZ�
sZeZkv� d� g_fm� >j_qv� b^_l� h� kihkh[ghklb� aZihfbgZlv�� ih�
fgblv�b�\kihfbgZlv@��Kh\k_f�kh\_klb�ebrbeky��F_gy�kfm�
sZeZ� __� kihdhcgZy� ^_eh\blhklv�� mf�� lh�� qlh� \k_]^Z� \h
\k_f� ijZ\Z� [ueZ� hgZ� �;�� AZcp_\��Ba]gZgb_��� b� l��i��Ij_^�
klZ\e_gb_�h�g_\b^bfhf�hj]Zg_�jZa\b\Z_lky�\�k_fZglbd_�^Zg�
guo�keh\�ih�ZgZeh]bb�kh�keh\hf�^mrZ��<�k\yab�k�wlbf�g_�
\b^bfu_�hj]Zgu��h[hagZqZ_fu_� wlbfb� keh\Zfb��h[eZ^Zxl
]hjZa^h�f_gvrbf�koh^kl\hf�k�h[uqgufb��fZl_jbZevgufb
hj]ZgZfb��Gb�k�h^gbf�ba�gbo�g_�k\yaZgu�gbdZdb_�nbabq_�
kdb_�hsms_gby��\�qZklghklb��gb�h^bg�ba�gbo�g_�fh`_l�[h�
e_lv��;hevr_�\k_]h�gZ�h[uqguc�hj]Zg�ihoh`Z�iZfylv��hgZ
fukeblky�dZd�\f_klbebs_��kj��ihjulvky�\�iZfylb��ba\e_qv
ba�iZfylb�b�l��i���b�^Z`_�bf__l�\iheg_�q_ldmx�ehdZebaZ�
pbx��kj��oZjZdl_jguc�`_kl��khijh\h`^Zxsbc�\ukdZau\Z�
gby�lbiZ�Dexqb�aZ[ueZ���hg�gZau\Z_lky�©oehigmlv�k_[y�ih
]heh\_ª�²� ]h\hjysbc�dZd�[u�o\ZlZ_lky� aZ�iZfylv���>jm�
]b_�g_\b^bfu_�hj]Zgu�ehdZebah\Zgu�f_g__�q_ldh��hgb�g_
fukeylky�dZd� \f_klbebsZ��Kj��klZlvb�MF� ���<HH;J:@?�
GB?��KEMO����AJ?GB?��GZbf_gvr_c�kl_i_gvx�koh^kl\Z
k�h[uqgufb�hj]ZgZfb�h[eZ^Zxl�\hey�>kj��mkbeb_�\heb@��kih�
kh[ghklb�>kj��Hg�gZijy]Ze�\k_�k\hb�kihkh[ghklb@��qm\kl\Z
>kj��M�ex^_c�gbdh]^Z�g_�^_ckl\mxl�k�iheghc�hl^Zq_c�\k_
iylv�q_eh\_q_kdbo�qm\kl\��<��RZeZfh\��Oe_[�@�

AgZq_gb_�\k_o�lZdbo�kms_kl\bl_evguo�kljhblky�ih�ke_�
^mxs_c�h[s_c�ko_f_��kihkh[ghklv�q_eh\_dZ����beb�g_\b^b�
fuc�hj]Zg��k�ihfhsvx�dhlhjh]h������<�g_dhlhjuo�dhgl_dklZo
j_Zebam_lky�ebrv�h^gZ�qZklv�lhedh\Zgby��kj��ijbf_ju�n�
<� ^jm]bo� dhgl_dklZo� lZdhc� ^_l_jfbgbjh\Zgghklb� g_l� ²
fh`gh�]h\hjblv�h�j_ZebaZpbb�ex[hc�qZklb�lhedh\Zgby�beb
h[_bo� qZkl_c� h^gh\j_f_ggh�� kj�� DZdZy� m^b\bl_evgZy� iZ�
fylv���F_gy�ihjZabe�_]h�mf�

Ijb�wlhf�^Zggu_�qZklb�lhedh\Zgby�g_jZ\ghijZ\gu��`_�
eZy�h[tykgblv��qlh� lZdh_� mf��iZfylv�� \hh[jZ`_gb_�b� l��^��
fu�]h\hjbf��qlh�wlh�lZdZy�kihkh[ghklv��G_\hafh`gh� 
Mf
�iZfylv��\hh[jZ`_gb_!�²�wlh�lZdhc�hj]Zg��L_f�kZfuf�
jh^h\uf�gZa\Zgb_f�^ey�\k_o� lZdbo� keh\� y\ey_lky� kihkh[�
ghklv��Z�g_�hj]Zg�

Hkgh\gZy� g_\b^bfZy� k m [ k l Z g p b y � \gmljb� q_eh�
\_dZ�²� wlh�^mo��>mo��ih^h[gh�^mr_�� y\ey_lky� ©ghkbl_e_f
`bagb�q_eh\_dZª��Kj��Dh]^Z�ijhbkoh^beb�ihke_^gb_�kh^jh�
]Zgby�l_eZ��hklZ\ey_fh]h�^mohf��dgy`gZ�FZjvy�b�GZlZ�
rZ�[ueb�lml� �E��G��Lheklhc��<hcgZ�b�fbj���Hg�bkimklbe
ihke_^gbc�\a^ho�²�^mrZ�hle_l_eZ�hl�l_eZ��B�k�^mohf��b�k
^mrhc�k\yaZgh�hij_^_e_ggh_�wlbq_kdh_�ij_^klZ\e_gb_��Kj�
H[h``_ggu_��bafh`^_ggu_�ljm^hf�b�]hj_f��hgb�ojZgbeb
\_ebqb_�^moZ��B��:��=hgqZjh\��H[ju\���<_ebqb_�^mrb�²�\hl
qlh�ijb\e_dZeh�d�g_fm�^Z`_�b^_cguo�ijhlb\gbdh\��K�j_�
eb]bhaghc�lhqdb�aj_gby�^mo��ih^h[gh�^mr_��k\yau\Z_l�q_�
eh\_dZ�k�g_\b^bfuf��ihlmklhjhggbf�fbjhf��Kj��KlZjrbc
fhe\be�� ��Kib�\h� ]jh[_�� ��<^jm]�ih]ZkeZ��`_jl\hc� aeh[_�� �
GZ�a_fe_�l\hy�djZkZ����>mo�l\hc�ijbfml�g_[_kZ��:��K��Imr�
dbg��KdZadZ�h�f_jl\hc�pZj_\g_�b�h�k_fb�[h]Zlujyo���?_�^mrZ

l_i_jv�gZ�g_[_��>mrZ�klj_fblky�d�;h]m�
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>mom� ijbkmsb� ke_^mxsb_� q_jlu� km[klZgpbb�� <h�i_j�
\uo��k�^mohf��\�hlebqb_�hl�^mrb�b�^jm]bo��dZd�h[uqguo�
lZd�b�g_\b^bfuo�hj]Zgh\��g_�Zkkhpbbjmxlky�gbdZdb_�hkh�
[u_�ijhp_kku�²�^mo�\k_]h�ebrv�gZoh^blky�\�l_e_�q_eh\_�
dZ��Kj��\�k\yab�k�wlbf�ke_^mxsbc�ijbf_j��>he`gh�[ulv
ihklu^guf�y\eylv�k_[y�g_dh_c�dZf_jhc��dhlhjZy�ijhklh
gZdZqb\Z_lky� ^mohf� �E�� <bl]_grl_cg�� DmevlmjZ� b� p_g�
ghklv�� i_j��G��FZdZjh\hc���<h�\lhjuo�� ^mo�� \� hlebqb_� hl
^mrb��²�wlh�g_qlh��qlh�fh`_l�[ulv�ijbkms_�g_�dhgdj_l�
ghfm�q_eh\_dm��Z�ex^yf�\hh[s_��Kj��OZjZdl_j�fZeh�bgl_�
j_km_l�_]h�>Lbglhj_llh@��b[h�oZjZdl_j�²�lhevdh�fbgml�
gZy� b� kemqZcgZy� hkh[_gghklv� _^bgh]h� q_eh\_q_kdh]h� ^moZ
�I��FmjZlh\��H[jZau�BlZebb���<�k\yab�k�wlbf�^mo�g_�hlh`�
^_kl\ey_lky��\�hlebqb_�hl�^mrb��k�ebqghklvx�q_eh\_dZ�²
hg� ]hjZa^h� f_g__� bg^b\b^mZe_g�� kj�� <_^v� ^he`gZ� [ulv
kiZk_gZ�fhy�^mrZ��k�__�kljZklyfb��k�__�dZd�[u�iehlvx�b
djh\vx�� Z� g_� fhc� Z[kljZdlguc� ^mo� �E�� <bl]_grl_cg�
DmevlmjZ� b� p_gghklv�� i_j��G��FZdZjh\hc���>mo� ij_^klZ_l
dZd� qZklbpZ� g_dh_]h� _^bgh]h� gZqZeZ�� g_dh_c� _^bghc� km[�
klZgpbb�\gmljb�q_eh\_dZ�

H^gZdh�gZoh^ykv�\gmljb�q_eh\_dZ��^mo�dZd�[u�hdjZrb�
\Z_lky� ebqghklvx� ^Zggh]h� q_eh\_dZ�� Hg� klZgh\blky� ih^�
\_j`_g� hij_^_e_gguf�baf_g_gbyf� khklhygby�� k\yaZgguf�
]eZ\guf�h[jZahf��k�nmgdpbhgbjh\Zgb_f�\heb�km[t_dlZ��Z
lZd`_� k� _]h� gZkljh_gb_f�� Kj�� ih^t_f� ^moZ�� miZ^hd� ^moZ
b�l��i���DZaZehkv��q_f�keZ[__�b�g_fhsg__�[ueh�_]h�>Dhfbk�
kZjZ@�l_eh��l_f�mijyf__�b�kbevg__�[ue�_]h�^mo��;��Ihe_\hc�
F:K���L_i_jv�fhc�^mo�ihqlb�kihdh_g����?]h�mdhjhf�g_�kfm�
sZc� �F��P\_lZ_\Z�� JZkklZ\Zgb_��� AZ� ihke_^gb_� ]h^u� h^gh
ih^^_j`b\Zeh�m]ZkZxsbc�^mo�ihf_sbdh\�²�hohlZ��B��;m�
gbg��:glhgh\kdb_� y[ehdb���<� k\yab� k� wlbf�k�^mohf�fh`_l
k\yau\Zlvky�ij_^klZ\e_gb_�h�ghjf_�²�h�a^hjh\v_�b�[he_agb�
Kj��<� a^hjh\hf�l_e_� a^hjh\uc�^mo��;heysbc�^mo� \jZqm_l
i_kghi_gv_��?��:��;ZjZlugkdbc��©;heysbc�^mo�\jZqm_l�i_k�
ghi_gv_ª���?]h�[he_agv��[hyjbg��fgh]hkeh`gZ�� ��G_�iehlv
h^gZ�kljZ^Z_l��[he_g�^mo��:��D��Lheklhc��F:K��

Ih^h[gh�\k_f�kmsghklyf��ijhlb\hihklZ\e_gguf�ij_^�
f_lghfm��\b^bfhfm�b�hkyaZ_fhfm��fbjm��^mo�fukeblky�dZd
g_qlh�e_]qZcr__�²�wlh�kZfZy�lhgdZy��e_lmqZy�km[klZgpby�
dZdmx�lhevdh�fh`gh�\hh[jZablv�

>jm]Zy�g_\b^bfZy�km[klZgpby�\gmljb�q_eh\_q_kdh]h�l_�
eZ�²�wlh�kbeu��kf��klZlvx�KBEU�����H^gZdh�k�kbeZfb��\
hlebqb_�hl�^moZ��k\yaZgh�ij_^klZ\e_gb_�h�jZkoh^m_fhklb�b
\hkklZgZ\eb\Z_fhklb��kj��K�mljZ�ihehg�kbe��Z�d�\_q_jm�_e_
gh]b�lZkdZ_rv��Bf�gm`gh�gZ[jZlvky�kbe��Djhf_�lh]h��kb�
eu��gbdZd�g_�k\yaZggu_�k�ihlmklhjhggbf�fbjhf��g_�ij_^�
klZ\eyxlky�klhev�`_�e_]dhc�km[klZgpb_c��^mo�fh`gh� \^m�
gmlv��Z�kbeu�²�lhevdh�\eblv��^mo�ba�q_eh\_dZ�me_lZ_l��Z
kbeu�²�ml_dZxl�

Hij_^_e_ggh_�ij_^klZ\e_gb_�h�j_kmjk_��ih^h[gh_�ij_^�
klZ\e_gbx� h� kbeZo��ijhk\_qb\Z_l�b� \� keh\_�l_ji_gb_�� kj�
L_ji_gb_� bkkydZ_l�� GZ[_jbl_kv� l_ji_gby� b� l��i�� �kf�
klZlvx�L?JI?GB?��

<� jmkkdhf� yaud_� hljZ`_gh� ij_^klZ\e_gb_� h� g_\b^bfuo
kmsghklyo��\hagbdZxsbo�\�ijhp_kk_�nmgdpbhgbjh\Zgby�hj]Z�
gh\�q_eh\_dZ��kf��klZlvb�<A=EY>����FUKEV���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� nmgdpby� ^Zggh]h� hj]ZgZ� �^mrZ� ij_^�
klZ\ey_lky� hj]Zghf� \gmlj_gg_c� `bagb� q_eh\_dZ� \hh[s_�
k_j^p_�²�hj]Zghf�qm\kl\�dZd� lZdh\uo��� ��� k\yav�^Zggh]h
hj]ZgZ�k�dZdbf�eb[h�j_Zevguf�hj]Zghf�q_eh\_q_kdh]h�l_eZ

�k_j^p_��\�hlebqb_�hl�^mrb��Zkkhpbbjm_lky�k�j_Zevguf�hj�
]Zghf�djh\hh[jZs_gby������f_klh�^Zggh]h�hj]ZgZ�\�kbkl_f_
\k_]h�q_eh\_dZ��^mrZ�ijhlb\hihklZ\ey_lky�l_em��k_j^p_�²
]heh\_��jZamfm��

Keh\h� ^mrZ� h[hagZqZ_l� hj]Zg� \ g m l j _ g g _ c
` b a g b �q_eh\_dZ�� l��_��\k_]h� lh]h��qlh�g_� k\yaZgh�g_ih�
kj_^kl\_ggh�gb�k�nbabheh]b_c��gb�k�^_yl_evghklvx�bgl_e�
e_dlZ��Wlh�kj_^hlhqb_�\gmlj_gg_]h�fbjZ�q_eh\_dZ��_]h�bk�
lbgguo�qm\kl\�b�`_eZgbc��\k_]h�lh]h��qlh�`bag_ggh�\Z`gh
^ey�^Zgghc�ebqghklb��Kj��<�^mr_�hgZ�ohl_eZ�mclb��<�]em�
[bg_�^mrb�hg�m`_�ihgbfZe��qlh�bf�ijb^_lky�jZkklZlvky�
?]h� ^mrZ� [ueZ� ihegZ� khfg_gbc��G_\hafh`gh� 
<� ^mr_� hg
ohl_e�kiZlv�� 
<�^mr_�hgZ�ohl_eZ�qZx�²�g_ihkj_^kl\_g�
gu_�nbabheh]bq_kdb_�ihlj_[ghklb�gbdZd�g_�Zkkhpbbjmxl�
ky�k�^mrhc��H^gZdh�^himklbfh�<�^mr_�hg�ohl_e�h^gh]h�²
gZiblvky�b�aZkgmlv��ihlhfm�qlh�a^_kv�j_qv�b^_l�kdhj__�h
`_eZgbb�aZ[ulvky��g_`_eb�h�`_eZgbb�m^h\e_l\hjblv�nbab�
heh]bq_kdb_� ihlj_[ghklb� dZd� lZdh\u_��Iehoh� 
?]h� ^mrZ

[ueZ�ihegZ�gZmqguo�ieZgh\��
<�]em[bg_�^mrb�hg�m`_�ihgb�
fZe��qlh�\�^Zgghc�kbkl_f_�Zdkbhf�wlZ�l_hj_fZ�g_^hdZam�
_fZ��Kj���h^gZdh��<�]em[bg_�^mrb�hg�m`_�ihgbfZe��qlh�l_h�
j_fZ� g_^hdZam_fZ� ²� j_qv� b^_l� h� \_sb�� dhlhjZy� y\ey_lky
`bag_ggh�\Z`ghc�^ey�km[t_dlZ��aZljZ]b\Z_l�_]h�qm\kl\Z�

>mrZ�aZgbfZ_l�mgbdZevgh_�f_klh�\�q_eh\_d_��\�kbkl_f_
_]h� ©khklZ\guo� qZkl_cª��HgZ� hlh`^_kl\ey_lky� k� e b q �
g h k l v x �q_eh\_dZ��k�_]h�\gmlj_ggbf�©yª��k�_]h�kmsgh�
klvx��Kj��DZdZy�\ukhdZy��gbadZy��f_edZy!�^mrZ��Wlh�kZfh_
p_ggh_��qlh�_klv�m�q_eh\_dZ��ijbq_f�dZd�k�lhqdb�aj_gby�©gZ�
b\ghc� Z g Z l h f b bª� �lZd�b�k�lhqdb�aj_gby� w l b d b�

K�i_j\hc�lhqdb�aj_gby�q_eh\_d�khklhbl�ba�^\mo�qZkl_c�²
^mrb�b� l _ e Z� �ijbq_f�^mrZ�g_�fZl_jbZevgZ�b�g_�k\yaZ�
gZ�gb� k� dZdbf�fZl_jbZevguf� q_eh\_q_kdbf� hj]Zghf��HgZ
fukeblky�dZd�g_dh_�g_\b^bfh_�kj_^hlhqb_�`bagb�\�q_eh�
\_d_�²�wlh�lh��qlh��gZoh^ykv�\gmljb�l_eZ��^_eZ_l�q_eh\_dZ
`b\uf�� L_f� g_� f_g__�� ^mrZ�� ih^h[gh� g_dhlhjuf� h[uq�
guf��fZl_jbZevguf� hj]ZgZf��fh`_l� [ h e _ l v� �Kj��>m�
rZ�[hebl�²�]h\hjy�lZd��bf_xl�\�\b^m�ki_pbnbq_kdh_�nb�
abq_kdh_�hsms_gb_��ehdZebah\Zggh_�\�]jm^b��LZdh_�\ukdZ�
au\Zgb_�qZklh�khijh\h`^Z_lky�hkh[uf�`_klhf�²�]h\hjy�
sbc�ijb`bfZ_l�jmdb�d�]jm^b��d�lhfm�f_klm��]^_�hg�hsmsZ�
_l�[hev�b�]^_�gZoh^blky�^mrZ��LZdh_�\ukdZau\Zgb_�fh`_l
bf_lv�b�i_j_ghkguc�kfuke��kj��>mrZ�[hebl�aZ�g_]h�

Qbklh� ZgZlhfbq_kdh_� ij_^klZ\e_gb_� h� ^mr_� khojZgb�
ehkv�\�mklhcqb\uo�\ujZ`_gbyo�\�q_f�^mrZ�^_j`blky��^m�
rm�\uljyklb��ba�dh]h�e����Kj��G_ba\_klgh��\�q_f�^mrZ�^_�
j`blky�� Z� \k_�lygmeky��`be� �B��;mgbg��K\_jqhd���>mrZ
dZd�hj]Zg�`bagb�k\yaZgZ�\�i_j\mx�hq_j_^v�k�^uoZgb_f��kj�
Hg�bkimklbe�ihke_^gbc�\a^ho�²�^mrZ�hle_l_eZ�hl�l_eZ�
<�kh\j_f_gghf�yaud_�khojZgbebkv�ke_^u�ij_^klZ\e_gby�h
k\yab�^mrb�b� k�^jm]bfb�ijhp_kkZfb��ehdZebah\Zggufb� \
\_jog_c�qZklb�l_eZ�q_eh\_dZ��gh�g_�k�^_yl_evghklvx�k_j^�
pZ���Kj��>mrZ�g_�ijbgbfZ_l�>g_�fh]m�iblv��h[uqgh�h[�Ze�
dh]hevguo�gZibldZo@��Kj��lZd`_�?e�hg�kljZklv�kdhevdh��b
dhe[Zkm��b�[hf[u�rhdheZ^gu_��b�dj_g^_eb��b�keh_gdb�²�q_�
]h�lhevdh�_]h�^mrZ�aZohq_l��B��;mgbg��B^Z���Fmqbl_evgh
ohq_lky�qZx��²�ih`Zeh\ZeZkv�JZkkm^bgZ��²�>mrZ�]hjbl
�:��I��Q_oh\��Ljb�]h^Z��

K�lhqdb�aj_gby�wlbdb�^mrZ�y\ey_lky�ghkbl_e_f�g_dh_]h
w l b q _ k d h ] h � b ^ _ Z e Z� �dhlhjhfm�^he`gZ�khhl\_l�
kl\h\Zlv��ijbq_f�wlh�khhl\_lkl\b_�p_gblky�[hevr_�\k_o�fZl_�
jbZevguo�[eZ]��Ihwlhfm�^mrZ�fh`_l�klZgh\blvky�h[t_dlhf
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hkh[hc�aZ[hlu�q_eh\_dZ��hkhagZxs_]h�__�p_gghklv��Kj��Q_�
eh\_q_kdbc� h[ebd� ihl_jylv� kljZrgh�� :glhg�� AZiZqdZlv
^mrm��h`_klhqblvky��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv
[h]hf���>mrZ� g_� \k_]^Z� khhl\_lkl\m_l� ij_^ty\ey_fuf
_c�\ukhdbf�lj_[h\Zgbyf��h^gZdh�ih^�\ebygb_f�`bag_g�
guo� h[klhyl_evkl\� hgZ�fh`_l� \� lhc� beb� bghc� kl_i_gb
ijb[eb`Zlvky� d� b^_Zem�� Kj�� >mrZ� g_� \ukljZ^Z_l� kqZ�
klvy����Gh�fh`_l�\ukljZ^Zlv�k_[y��N��B��Lxlq_\��©Dh]�
^Z�gZ�lh�g_l�;h`v_]h�kh]eZkvyª���Q_eh\_d�fh`_l�ijbeZ�
]Zlv�khagZl_evgu_�mkbeby�d�lhfm��qlh[u�_]h�^mrZ�khhl�
\_lkl\h\ZeZ�\ukhdbf�wlbq_kdbf�lj_[h\Zgbyf��G_�iha\h�
eyc�^mr_�e_gblvky����Qlh[�\h^m�\�klmi_�g_�lhehqv����>mrZ

h[yaZgZ�ljm^blvky���B�^_gv�b�ghqv��b�^_gv�b�ghqv��G��AZ[h�
ehpdbc��©G_�iha\heyc�^mr_�e_gblvkyª��

Wlbq_kdbc�b�ZgZlhfbq_kdbc�\a]ey^u�gZ�^mrm�l_kgh�i_�
j_ie_lZxlky��;_kiehlgZy�^mrZ�ijhlb\hihklZ\ey_lky�fZl_�
jbZevghfm� l_em�� dhlhjh_�� k[eb`Zy� q_eh\_dZ� k� `b\hlguf
fbjhf�� kZfh� ih� k_[_� g_� ij_^klZ\ey_l� gbdZdhc� wlbq_kdhc
p_gghklb��Kj��Lu�ex[brv�lhevdh�fh_�l_eh��Z�g_�^mrm��²
]hjvdh�kdZaZeZ�h^gZ`^u�DZly��B��;mgbg��FblbgZ�ex[h\v��

>mrZ�²�lh�_^bgkl\_ggh_�\�q_eh\_d_��qlh�y\ey_lky�h[t_d�
lhf�hkh[h]h�� n b e h k h n k d h ] h �jZafure_gby��K�j_�
eb]bhaghc�lhqdb�aj_gby�^mrZ�k\yau\Z_l�q_eh\_dZ�k�\ukrbf
^moh\guf�gZqZehf�²�wlh�lhl�hj]Zg��k�ihfhsvx�dhlhjh]h
q_eh\_d� hsmsZ_l� fbklbq_kdbc�� ihlmklhjhggbc� fbj�� Kj�
>mrZ�lygmeZkv�d�;h]m��L_f�kZfuf�_s_�[he__�ih\urZ_lky
p_gghklv� b� ^mrb�� b� khagZl_evguo� mkbebc� q_eh\_dZ�� gZ�
ijZ\e_gguo� gZ� mkh\_jr_gkl\h\Zgb_� k\h_c� ebqghklb�� kj�
kiZkZlv�^mrm��K� wlhc�`_� lhqdb� aj_gby� kf_jlb�b�jZkiZ^m
ih^\_j`_gh�lhevdh�fZl_jbZevgh_�l_eh��Z�^mrZ�[_kkf_jlgZ�
HgZ�g_�aZ\bkbl�hl�l_eZ�b�fh`_l�kms_kl\h\Zlv�\g_�_]h��Ih�
^h[gh� ^jm]bf� ^moh\guf� kmsghklyf�� ^mrZ� h[eZ^Z_l� kih�
kh[ghklvx�i_j_^\b]Zlvky��Kj��Hg�]h\hjbl��qlh�dh]^Z�q_eh�
\_d�mfbjZ_l��_]h�^mrZ�me_lZ_l�ba�l_eZ��<�bg^bckdhc�j_�
eb]bhaghc�nbehkhnbb�\hagbdeh�mq_gb_�h�i_j_k_e_gbb�^mr�

Kbghgbf�^mrZ�mihlj_[ey_lky�jZkrbjbl_evgh��h[hagZqZy
\ukr__�^moh\gh_�gZqZeh�fbjh\hc�`bagb��dZd�[u�^moh\guc
hj]Zg�<k_e_gghc��kj��fbjh\Zy�^mrZ�

<�hlebqb_�hl�^mrb��k_j^p_�ij_^klZ\ey_lky�ebrv�hj]Zghf
q m \ k l \ � b� k\yaZgguo� k� gbfb� ` _ e Z g b c � q_eh\_dZ�
gh�g_�_]h�\gmlj_gg_c�`bagb�\�p_ehf��Kj��?_�k_j^p_�[ueh
ihegh�kljZoZ��aeh[u��ex[\b��g_gZ\bklb��jZ^hklb!��<�k_j�
^p_� jh`^ZeZkv� h[b^Z� �aZ\bklv!�� Hg� ohl_e� wlh]h� \k_f
k_j^p_f��G_\hafh`gh� 
?_� k_j^p_� [ueh� ihegh� khfg_gbc�

<�]em[bg_�k_j^pZ�hg�m`_�ihgbfZe��qlh�bf�ijb^_lky�jZk�
klZlvky�� ihlhfm� qlh� khfg_gby� b� ihgbfZgb_� q_]h�e�� g_
y\eyxlky� qm\kl\Zfb�� Qm\kl\Z�� hj]Zghf� dhlhjuo� y\ey_lky
k_j^p_��\hagbdZxl�dZd�[u� k Z f b � i h � k _ [ _� �g_aZ\b�
kbfh�hl�dhgdj_lguo�\g_rgbo�h[klhyl_evkl\��\�bo�\hagbd�
gh\_gbb� b� jZa\blbb�fZeZ� jhev� bgl_ee_dlmZevghc� hp_gdb�
Ihwlhfm� iehoh� 
<� k_j^p_� \hagbdeh� m^b\e_gb_� �h]hjq_�
gb_!��
<�k_j^p_�\hagbd�bkim]��m^b\e_gb_��h]hjq_gb_��bkim]
ij_^iheZ]Zxl��qlh�kms_kl\m_l�g_qlh�dhgdj_lgh_��qlh�m^b\�
ey_l�� h]hjqZ_l� beb� im]Z_l� km[t_dlZ��G_\hafh`gh� lZd`_

<�k_j^p_�jh`^ZeZkv�[hyagv�ihdZaZlvky�kf_rguf��[hyagv
\u]ey^_lv�g_�lZd��dZd�gm`gh��²�wlh�qm\kl\h��\�dhlhjhf�\_eb�
dZ�^hey�bgl_ee_dlmZevghc�hp_gdb��L_f�kZfuf��k_j^p_�k\y�
aZgh� k� gZb[he__� ijbjh^ghc�� k l b o b c g h c � qZklvx
\gmlj_gg_]h�fbjZ�q_eh\_dZ��K�^jm]hc�klhjhgu��k_j^p_�k\y�
aZgh�k�gZb[he__�bglbfghc�klhjhghc�ebqghklb�²�wlh�hj]Zg
e x [ \ b � d� q_eh\_dm� ijhlb\hiheh`gh]h� iheZ�� Kj�� ?_

k_j^p_�_s_�g_�agZeh�ex[\b��Hg�lZbe�wlh�qm\kl\h�\�]em[bg_
k_j^pZ�

>mrZ�b�k_j^p_�q_eh\_dZ�ij_^klZ\eyxlky�f_klhf�g_dbo
hkh[uo� i j h p _ k k h \� �kj��Qlh�`_�ijhbkoh^beh�lh]^Z
\� _]h� ^mr_� �\� _]h� k_j^p_!"�H[Z� hj]ZgZ� ij_^klZ\eyxlky
lZd`_�dZd� \ f _ k l b e b s Z �qm\kl\��l��_��dZd�g_qlh�hlgh�
kbl_evgh�klZlbqgh_��Kj��?_�^mrZ�imklZ��?_�k_j^p_�gbd_f
g_� aZgylh� �imklh!��?]h�^mrm� �_]h� k_j^p_!� i_j_ihegyeZ
jZ^hklv��Ijb�wlhf�kbevgu_��g_ih^\eZklgu_�q_eh\_dm�qm\�
kl\Z�dZd�[u�ijboh^yl�\�^mrm�b�\�k_j^p_�ba\g_��Kj��>mrm

�k_j^p_!�ho\ZlbeZ�i_qZev��<�^mrm�aZdjZ^u\Zeky�kljZo��<
k_j^p_� _]h� aZihea� kljZo� b� hlqZygb_� �F��;me]Zdh\��;_eZy
]\Zj^by���H^gZdh� k� ^mrhc� Zkkhpbbjmxlky� \ k _ � ijhp_k�
ku��kha^Zxsb_�\gmlj_ggxx�`bagv�q_eh\_dZ��<�qZklghklb�
k�^mrhc��gh�g_� k� k_j^p_f� k\yaZgh�ij_^klZ\e_gb_�h�\gml�
j_gg_c�j_qb��Kj��<�^mr_�hg�mfheye�__�hklZlvky��Y�]h\hjx
k_cqZk�keh\Zfb�l_fb�� ��Qlh�lhevdh�jZa�jh`^Zxlky�\�^m�
r_��:��:ofZlh\Z��<_q_jgyy�dhfgZlZ��

Lh��qlh�ijhbkoh^bl�\�^mr_�b�\�k_j^p_�q_eh\_dZ��kdjulh
hl�ihklhjhggbo�]eZa��Kj��Gbdlh�g_�agZe��qlh�l\hjbehkv�\
__�k_j^p_��\�__�^mr_!��kj��lZd`_�Qm`Zy�^mrZ�²�ihl_fdb�
H^gZdh�ijhp_kku��ijhbkoh^ysb_�\�^mr_��fh]ml�ijhlb\hih�
klZ\eylvky�\g_rg_c�j_Zdpbb�q_eh\_dZ�gZ�qlh�e��Kj��<�^mr_

hg�h[jZ^h\Zeky�lZdhfm�ih\hjhlm�^_eZ�²�ij_^iheZ]Z_lky�
qlh�\b^m�g_�ih^Ze��<�^mr_�hg�j_rbe�ihdhgqblv�k�wlhc�g_�
hij_^_e_gghklvx� ²� ij_^iheZ]Z_lky�� qlh� hg� gbdhfm� h[
wlhf�g_�h[ty\eye��>ey�kbghgbfZ�k_j^p_�lZdh_�ijhlb\hih�
klZ\e_gb_�f_g__�oZjZdl_jgh��\h�\kydhf�kemqZ_�hgh�^he`gh
[ulv�\ujZ`_gh�y\gh���kj��>jm]bf�dmjbe�y�nbfbZf����Gh�<Zk
ghkbe�\�k\ylug_�k_j^pZ��?��:��;ZjZlugkdbc��M\_j_gb_��

<�hlebqb_�hl�^mrb��k_j^p_�k\yaZgh�k� j _ Z e v g u f
hj]Zghf� q_eh\_q_kdh]h� l_eZ� ²� k� p_gljZevguf� hj]Zghf
djh\hh[jZs_gby�� gZoh^ysbfky� \� e_\hc� klhjhg_� ]jm^b�
Ij_^klZ\ey_fuc� hj]Zg� wfhpbhgZevghc� `bagb� gZ^_ey_lky
k\hckl\Zfb�wlh]h�j_Zevgh]h�k_j^pZ��K_j^p_�dZd�\f_klbeb�
s_�qm\kl\�g_� lhevdh�bf__l�hij_^_e_ggh_�f_klh��gh�b�fh�
`_l�fukeblvky�dZd�g_qlh�fZl_jbZevgh_��Kj��Iheh`Z�jmdm
gZ�k_j^p_��y�_]h�g_�ex[ex��=hjvdZy�g_`ghklv�ih^gyeZkv�d
k_j^pm�fZkl_jZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Djh�
f_�lh]h��k_j^p_�dZd�hj]Zg�qm\kl\�Zkkhpbbjm_lky�k� d j h �
\ v x� � kj�� Ijb� wlhc� fukeb� m� f_gy� k_j^p_� h[eb\Z_lky
djh\vx��Wlb�klbob�gZibkZgu�djh\vx�k_j^pZ��L_f�g_�f_g__�
k_j^p_��\�hlebqb_�hl�^mrb��g_�bkiulu\Z_l� j _ Z e v g u o
[he_\uo�hsms_gbc��\�\ukdZau\Zgbyo�lbiZ�K_j^p_� aZ�gbo
[hebl��K_j^p_�s_fbl��dZd�hgZ�lZf�h^gZ"�j_qv�b^_l�g_�h
nbabq_kdbo� hsms_gbyo�� Z� h� kbevghf� i_j_`b\Zgbb�� <h
fgh]bo�\ukdZau\Zgbyo�kh�keh\hf�k_j^p_�^\Z�_]h�agZq_gby
keb\Zxlky��Imklh_�k_j^p_�[v_lky�jh\gh����<�jmd_�g_�^jh]gme
ibklhe_l��F��X��E_jfhglh\��Kf_jlv�IhwlZ���Fh_�gbqlh`�
gh_�k_j^p_�j\Zehkv�ba�ih^�r_jklyghc�]bfgZkl_jdb��f_gy�
f_gy��f_gy�gZagZqv���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

K_j^p_�� Zkkhpbbjm_fh_� kh� klbob_c�qm\kl\��ijhlb\hih�
klZ\ey_lky� ] h e h \ _� �jZamfm�dZd�hj]Zgm�lhqgh]h�eh]bq_�
kdh]h�agZgby��Kj��JZamfhf�y�wlh�ihgbfZx��Z�k_j^p_f�ijb�
gylv�g_�fh]m��A^_kv�g_� ]heh\Z�\u[bjZ_l��A^_kv�\u[bjZ_l
k_j^p_� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf���@bagv
k_j^pZ�g_ih^\eZklgZ�aZdhgZf�eh]bdb��kj��K_j^pm�g_�ijbdZ�
`_rv�� L_f� g_� f_g__� ]heh\Z� fh`_l� d h g l j h e b �
j h \ Z l v �k_j^p_��?keb��gZijbf_j��j_qv�b^_l�h�k_j^p_�km�
oh]h� jZpbhgZevgh]h� q_eh\_dZ�� g_� kihkh[gh]h� gZ� kbevgu_
qm\kl\Z�� lh� fh`gh� kdZaZlv� ?]h� k_j^p_� ihkemrgh� jZamfm�
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H^gZdh�kbevgu_�qm\kl\Z�jZamf�h[ma^Zlv�g_�fh`_l��kj��K_j�
^p_�g_�kemrZehkv�jZamfZ�

Km[t_dl�fh`_l�jZkkfZljb\Zlv�k\h_�k_j^p_� h l q m ` �
^ _ g g h� �Kj��=emih_�k_j^p_��g_�[_cky�� �K��?k_gbg�� ©=em�
ih_� k_j^p_�� g_� [_cky�ª���H�� k_j^p_�fh_��Y� i_qZevgmx� jZ�
^hklv�ihagZe� ��Hl\_j`_gguf� [ulv� b� dZd� ij_`^_� ex[h�
\vx�iueZlv� �=��:iheebg_j��©H��k_j^p_�fh_��Y�i_qZevgmx
jZ^hklv�ihagZeª��i_j��F��Dm^bgh\Z��

>mrZ�b� k_j^p_� y\eyxlky� lZd`_� hj]ZgZfb�� k� ihfhsvx
dhlhjuo�q_eh\_d�fh`_l� b g l m b l b \ g h �ihklb]Zlv�lh�
qlh� ijhbahc^_l� \� [m^ms_f�� lh�� qlh� [ueh� \� ijhrehf� beb
ijhbkoh^bl�\�gZklhysbc�fhf_gl��Kj��Y�^mrhc�qm\kl\mx�
qlh�hg�\_jg_lky��qlh�hg�g_�[ue�lZf��qlh�hg�`b\!��Fg_
\_jblky��qlh�lu�`b\�b�hlus_rvky��Wlh�fg_�ih^kdZau\Z�
_l�fh_�ex[ys__�k_j^p_��b�y�^h\_jyxkv�_]h�]hehkm��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

IJBF?Q:GB?�� Keh\Z� ^mrZ� b� k_j^p_� bf_xl� [ebadb_� d
jZkkfhlj_gguf�e_dk_fu�^mrZ�����b�k_j^p_� �����dhlhju_�h[h�
agZqZxl�g_\b^bfuc�hj]Zg� ^ h [ j u o �qm\kl\�²�hlau\qb\h�
klb��khkljZ^Zl_evghklb�b�l��i��LZdhc�hj]Zg��\�hlebqb_�hl�^mrb
b�k_j^pZ��hibkZgguo�\ur_��_klv�g_�m�dZ`^h]h�q_eh\_dZ��Kj�
M�g_]h�kh\_jr_ggh�g_l�^mrb��M�g_]h�g_l�k_j^pZ��?keb�m�g_]h
_klv�k_j^p_��hg�ijb_^_l��Hl�^Zgguo�e_dk_f�h[jZah\Zgu�^_jb�
\Zlu�[_a^mrguc�b�[_kk_j^_qguc�

�D� �H[Z�kbghgbfZ�fh]ml�ijbkh_^bgylv�d�k_[_�aZ\bkb�
fh_� kms_kl\bl_evgh_� \� nhjf_� JH>� beb� ijbly`Zl_evgh_
ijbeZ]Zl_evgh_� kh� agZq_gb_f� k m [ t _ d l Z� � Kj�� ^mrZ

I_ljZ��_]h�^mrZ�� �g_`gZy��fZfbgZ�^mrZ��k_j^p_�I_ljZ�
bo�k_j^pZ���g_`gh_��fZfbgh�k_j^p_�

H[Z�kbghgbfZ�fh]ml�\uklmiZlv�\�nmgdpbb�l\hjbl_evgh]h
b g k l j m f _ g l Z e v g h ] h �ijb�]eZ]heZo�kh�agZq_gb_f
qm\kl\Z�beb�`_eZgby��Kj��qm\kl\h\Zlv��ohl_lv!�\k_c�^m�
rhc��^mrhc��k_j^p_f!�lygmlvky��d�q_fm�e����Kf��lZd`_�K�

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� \� dZq_kl\_� h [ �
j Z s _ g b y� �kj��>mrZ�fhy��K_j^p_�fh_�>d�ex[bfhc�`_g�
sbg_@�

�K� �Kbghgbfu�h[jZamxl� i Z j g h _ �khq_lZgb_�^mrZ

b�k_j^p_��Kbghgbf�^mrZ�h[jZam_l�lZd`_�iZjgh_�khq_lZgb_
kh�keh\hf�l_eh��Z�kbghgbf�k_j^p_�²�kh�keh\Zfb�]heh\Z�b
mf��Kj��^mrZ�b�l_eh�>Ij_^Zg�_fm�^mrhc�b�l_ehf@��]heh\Z
b� k_j^p_� >?_� ]heh\Z�b� k_j^p_� aZgylu�l_i_jv� kh\k_f�^jm�
]bf@��gb�mfm��gb�k_j^pm�>Wlb�jZa]h\hju�gb�mfm��gb�k_j^pm@�

Kbghgbfu�\oh^yl�\�jZagu_�khq_lZgby��\ujZ`Zxsb_�lb�
ibqgu_� Z k k h p b Z p b b� �k\yaZggu_�k�^Zgguf�hj]Zghf�
Kj��k\_l�^mrb��djh\v�k_j^pZ��K_j^p_�djh\vx�h[eb\Z_lky
�m�dh]h�e���

H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb�h[s_c� wlb�
q_kdhc� h p _ g d b� � Z�lZd`_�k�[he__�dhgdj_lgufb�ijbeZ]Z�
l_evgufb�� oZjZdl_jbamxsbfb� ^Zgguc� hj]Zg� k� lhqdb� aj_gby
ij_h[eZ^Zxsbo�\�q_eh\_d_�qm\kl\��Kj�� \_ebdZy� �[hevrZy!
^mrZ�� [eZ]hjh^gZy� �qbklZy�� ]hj^Zy!� ^mrZ�� gbqlh`gZy
�f_edZy!� ^mrZ�� [hevrh_� k_j^p_�� [eZ]hjh^gh_� �qbklh_�
]hj^h_!�k_j^p_��i_j_g��ahehlh_�k_j^p_��Kj��lZd`_�s_^jZy
^mrZ��^h[jZy�^mrZ��djhldZy�^mrZ��oheh^gZy��]jm[Zy!�^m�
rZ�� ^h[jh_� k_j^p_��s_^jh_� k_j^p_�� ]hjyq__� �iuedh_�� oh�
eh^gh_!�k_j^p_��fy]dh_��i_j_g��q_jkl\h_��`_klhdh_��i_�
j_g��dZf_ggh_!�k_j^p_��^h[jh_��aeh_!�k_j^p_��<�[hevrbg�
kl\_�ih^h[guo� khq_lZgbc� ^mrZ� oZjZdl_jbam_lky� kdhj__� k
lhqdb� aj_gby� __� \ g m l j _ g g _ ] h � m k l j h c k l \ Z�
Z�k_j^p_�²�k�lhqdb�aj_gby�ij_h[eZ^Zxs_]h� h l g h r _ �
g b y �^Zggh]h�q_eh\_dZ�d�^jm]bf�ex^yf��Kj��g_`gZy�^mrZ

>^mrZ��dhlhjhc�k\hckl\_ggh�]em[hdh�b�lhgdh�j_Z]bjh\Zlv@�²
g_`gh_�k_j^p_�>k_j^p_��dhlhjhfm�k\hckl\_ggh�g_`gh_�hl�
ghr_gb_�d�^jm]bf@��qmldZy�^mrZ� >j_qv�b^_l�h�\hkijbylbb�
j_Z]bjh\Zgbb� \hh[s_@�²� qmldh_� k_j^p_� >j_qv� b^_l� h� \hk�
ijbylbb�qm\kl\��gZkljh_gby�^jm]h]h�q_eh\_dZ@��\_jgh_�k_j�
^p_��gh�g_�
\_jgZy�^mrZ�

H[Z�kbghgbfZ�\oh^yl�\�khq_lZgby��ij_^klZ\eyxsb_�^mrm
b� k_j^p_� dZd�fZl_jbZevgu_� hj]Zgu� �kf�� lZd`_� n ��� LZdb_
khq_lZgby�hibku\Zxl�

Z�� W f h p b h g Z e v g h _ � khklhygb_� q_eh\_dZ� dZd
n b a b q _ k d h _ � khklhygb_� ^Zggh]h� hj]ZgZ� �\� qZklgh�
klb�²�dZd�khklhygb_�\f_klbebsZ���Kj��k�e_]dhc��ly`_ehc!
^mrhc�� k� e_]dbf� �ly`_euf!� k_j^p_f�� gZ� ^mr_� e_]dh
�ly`_eh��ihe_]qZeh!��gZ�k_j^p_�e_]dh��ly`_eh��ihe_]qZ�
eh!��>mrZ�g_�gZ�f_kl_��K_j^p_�g_�gZ�f_kl_��dgb`g��>mrZ

]hjbl�>h�\ukhdbo��[eZ]hjh^guo�qm\kl\Zo@�²�dgb`g��K_j^p_
aZ`]ehkv� >h� ex[\b@��>mrZ� imklZ� >h[� hlkmlkl\bb� b^_ZeZ�
\ukr_c� p_eb@�²�K_j^p_� imklh� �gbd_f� g_� aZgylh!� >h[
hlkmlkl\bb�qm\kl\Z�ex[\b@��>mrZ�ihegZ��ex[\b��aZ\bklb
b�l��i���²�K_j^p_�ihegh��ex[h\vx���>mrZ�i_j_iheg_gZ��jZ�
^hklvx��²�K_j^p_�i_j_iheg_gh��ex[h\vx���K_j^p_�lj_i_�
s_l��K_j^p_�^jh]gmeh�

[�� W f h p b h g Z e v g h _ � \ha^_ckl\b_� gZ� q_eh\_dZ
dZd� n b a b q _ k d h _ �\ha^_ckl\b_�gZ�^Zgguc�hj]Zg��Kj�
ljh]Zlv�^mrm��ljh]Zlv�k_j^p_��ijhgaZlv�^mrm��ijhgaZlv
k_j^p_��l_jaZlv�^mrm��l_jaZlv�k_j^p_��jZaju\Zlv�^mrm�
jZaju\Zlv� k_j^p_�� [jZlv� aD� ^mrm�� [jZlv� aD� k_j^p_�� ih�
ljykZlv�^mrm��\kdheuogmlv�^mrm��dgb`g��mya\blv�^mrm�
ijbgbfZlv�[ebadh�d�k_j^pm���[ulv��dZd�gh`�\�k_j^p_��dZd
gh`hf�ih�k_j^pm�

\�� Baf_g_gb_� e b q g h k l b � dZd� baf_g_gb_� ^Zggh]h
h j ] Z g Z� �>mrZ�]jm[__l��m�dh]h�e���²�K_j^p_�]jm[__l��m
dh]h�e����>mrZ�hklu\Z_l� �m�dh]h�e���²�K_j^p_�hklu\Z_l
�m�dh]h�e���>lhevdh�h�ex[h\guo�qm\kl\Zo@��K_j^p_�q_jkl�
\__l��m�dh]h�e���

]�� J Z k d j u l b _ � ih^ebgguo� qm\kl\� b�`_eZgbc� q_�
eh\_dZ� dZd� jZkdjulb_� \f_klbebsZ�� \� ghjf_� kdjulh]h� hl
ihklhjhggbo� ]eZa��Kj�� hldjulv� �h[gZ`blv!� ^mrm�� hl�
djulv� �h[gZ`blv!� k_j^p_�� ijhgbdgmlv� �ijhe_alv!� \
^mrm��Kj��lZd`_�baeblv�^mrm��qblZlv�\�k_j^p_�>Hg�qblZe
\�__�k_j^p_�dZd�\�hldjulhc�dgb]_@�

^�� ; h e _ \ u _ �hsms_gby�^Zggh]h�hj]ZgZ� �\�ijyfhf
beb�i_j_ghkghf� kfuke_�� kf��A���Kj��>mrZ�[hebl��K_j^p_
[hebl��aZ�dh]h���>mrZ�gh_l��s_fbl!�

H[Z� hj]ZgZ� fh]ml� ij_^klZ\eylvky� dZd� g_aZ\bkbfu_
k m [ t _ d l u � qm\kl\� b� `_eZgbc�� Kj�� >mrZ� jZ^m_lky
�gZ^__lky��lhkdm_l�b�l��i�!��K_j^p_�jZ^m_lky��gZ^__lky�
lhkdm_l� b� l��i�!��>mrZ� ijhkbl� �q_]h�e����K_j^p_� ijhkbl
�q_]h�e����dgb`g��>mrZ�ijhkgmeZkv��ijh[m^beZkv�hl�kgZ!
>h� klj_fe_gbb� d�b^_Zem@�²� dgb`g��K_j^p_� ijhkgmehkv� >h
qm\kl\_�ex[\b@��>mrZ�g_�e_`bl��d�q_fm�e����K_j^p_�g_�e_�
`bl��d�q_fm�e����>mrZ�klj_fblky��lyg_lky!��d�q_fm�e���
K_j^pm�fbeh� �g_fbeh!� �qlh�e���� kfbjylv� k_j^p_�� kdj_iy
k_j^p_��Kj��lZd`_�>mrZ�ih_l��K_j^p_�k`bfZ_lky��K_j^p_
gh_l�

<� ke_^mxsbo� khq_lZgbyo� ^mrZ� b� k_j^p_� h[hagZqZxl
hj]Zg� b g l m b l b \ g h ] h � ihklb`_gby� lh]h� \Z`gh]h�
qlh� fh`_l� baf_gblv� `bagv� km[t_dlZ� beb� dh]h�lh� ba� _]h
[ebadbo��Kj��>mrZ�qm\kl\m_l��qlh�����K_j^p_�qm_l� �[_^m��
K_j^p_�ih^kdZau\Z_l��Kj��lZd`_�]hehk�k_j^pZ�>h�ij_^qm\�
kl\bb�lh]h��qlh�k\yaZgh�k�ex[h\vx�km[t_dlZ@�
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Kbghgbfu� khq_lZxlky� k� ijhkljZgkl\_gguf� ij_^eh]hf
gZ��Kj��gZ�^mr_��gZ�k_j^p_��GZ�^mr_�e_]dh��Ly`_eh�gZ�k_j�
^p_��:�qlh�m�g__�gZ�^mr_��gZ�k_j^p_!"���Kbghgbf�^mrZ
khq_lZ_lky�k�ijhkljZgkl\_gguf�ij_^eh]hf�\��kj��\�^mr_�>h
g_khhl\_lkl\bb� \g_rg_c� j_Zdpbb� km[t_dlZ� _]h� bklbgguf
qm\kl\Zf@��Kj��lZd`_�\��kZfhc��]em[bg_�^mrb��\��kZfhc��]em�
[bg_�k_j^pZ��dgb`g��gZ�^g_�^mrb��H[Z�kbghgbfZ�h[jZamxl
ij_^eh`gu_�\ujZ`_gby�� �[ulv��ih�^mr_���[ulv��ih�k_j^�
pm��k�^mrhc�>h�\ujZ`_gbb�qm\kl\��h[uqgh�ijb�bkiheg_gbb
d��e��ijhba\_^_gby@�� k� k_j^p_f�� \� k_j^pZo� >k_j^ykv�� \ujZ�
`Zy� ]g_\@��Hl� �\k_c�� ^mrb� iha^jZ\eyx� �`_eZx� mki_oZ!�
Hl�\k_]h�k_j^pZ�iha^jZ\eyx��`_eZx�mki_oZ!�

Kbghgbf�k_j^p_�dZd�h[hagZq_gb_�hj]ZgZ� e x [ \ b� \oh�
^bl�\�g_dhlhju_�ki_pbnbq_kdb_�khq_lZgby��Kj��hl^Zlv
k_j^p_��dhfm�e���>kj��?_�k_j^p_�hl^Zgh�^jm]hfm@��ihdhjblv
�ih[_^blv!� k_j^p_� �dh]h�e���� jZa[blv� k_j^p_� �dhfm�e���
K_j^p_� aZgylh� �d_f�e���� K_j^p_� �[_ajZa^_evgh�� ijbgZ^e_�
`bl��dhfm�e����ihdhjbl_ev��`_gkdbo��k_j^_p��ihdhjbl_ev�
gbpZ��fm`kdbo��k_j^_p��kh_^bg_gb_�k_j^_p��>ey�kbghgbfZ
k_j^p_� aZ� j_^dbfb� bkdexq_gbyfb� �kj�� kebygb_� ^mr�
�`blv��^mrZ�\�^mrm��lZdb_�khq_lZgby�g_oZjZdl_jgu�

�B� �Y�<Zk�ex[be��ex[h\v�_s_��[ulv�fh`_l����<�^mr_
fh_c�m]ZkeZ�g_�kh\k_f��:��K��Imrdbg��©Y�\Zk�ex[beª���<�^m�
r_�m�:ggmrdb� \k_�i_eh�hl�ij_^\dmr_gby� lh]h��qlh� hgZ
[m^_l�aZ\ljZ�jZkkdZau\Zlv�khk_^yf��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���L_ji_lv�g_�fh]m�\jZlv��B�l_i_jv�hq_gv�g_oh�
jhrh�gZ�^mr_� �:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���<
kh[hj_�a\hgbeb�dh�\k_ghsghc��b�ih^�wlhl�f_jguc��]mklhc
a\hg��m_a^guc��km[[hlgbc��^mrZ�gueZ�g_kl_jibfh� �B��;m�
gbg��>_j_\gy���Kdhevdh�\�gbo�>]h^Zo�mq_gby@�[ueh�g_e_ih]h
b� ]jmklgh]h� b� hlqZyggh]h� ^ey� fZevqbr_kdhc� ^mrb�� gh
kdhevdh�[ueh�jZ^hklgh]h� �F��;me]Zdh\��;_eZy� ]\Zj^by���Y
hldjue�hdgh��b�\�ebph��\�]jm^v��\�^mrm�fg_�iZogme�hqZjh�
\Zl_evguc� oheh^hd� ghqb� �B�� ;mgbg�� ;_jgZj��� Dh]^Z� hgh
>wlh�\j_fy@�gZklZg_l��^Zc�gZf�;h]�g_�jZkl_jylv�^jm]�^jm]Z
b�g_�ihl_jylv�^mrb��;��IZkl_jgZd��>hdlhj�@b\Z]h���?keb
fh]eb�ijhf_jagmlv�dhklb��fh]�ijhf_jagmlv�b�hlmi_lv�fha]�
fh]eZ�ijhf_jagmlv�b�^mrZ��<��RZeZfh\��Iehlgbdb���Lhev�
dh�af_b�k[jZku\Zxl�dh`b�� ��Qlh[�^mrZ�klZj_eZ�b�jhkeZ�� �
Fu��m\u��kh�af_yfb�g_�koh`b����Fu�f_gy_f�^mrb��g_�l_eZ
�G��=mfbe_\��IZfylv���Qlh�^_eZlv��>mrZ�m�f_gy�h[gbsZ�
eZ� ��B� ijhqv� mkdhevagmeZ� �F��I_ljh\uo�� ©Qlh� ^_eZlv�
>mrZ�m�f_gy�h[gbsZeZª���;h]�²�\�g_[_��\�g_ihklb`bfhc
\ukhl_�b�kbe_��\�lhf�g_ihgylghf�kbg_f��qlh�\\_jom��gZ^
gZfb��[_a]jZgbqgh�^Ze_dh�hl�a_feb��wlh�\hreh�\�f_gy�k
kZfuo�i_j\uo�^g_c�fhbo��jZ\gh�dZd�b�lh��qlh��g_\abjZy
gZ�kf_jlv��m�dZ`^h]h�ba�gZk�_klv�]^_�lh�\�]jm^b�^mrZ�b
qlh�^mrZ�wlZ�[_kkf_jlgZ��B��;mgbg��@bagv�:jk_gv_\Z��

Lml�k�g_h[uqZcghc�ykghklvx�\kihfgbe�hg�`_gm������g_`�
ghklv�aZebeZ�\heghc�k_j^p_��;��AZcp_\��Imlgbdb���?]h�k_j^�
p_�aZs_fbeh�ihq_fm�lh�hl�kljZoZ��F��;me]Zdh\��;_eZy�]\Zj�
^by���Gh�ml_r_gby�g_�ihfh]Zeb�²�lh��qlh�]h\hjbeh�fgbl_ev�
gh_�k_j^p_�\hij_db�bf��[ueh�kbevg__�b�ih^l\_j`^Zehkv�\k_
hq_\b^g__� �B��;mgbg��FblbgZ�ex[h\v���GZ^_`^Z�\kiuogm�
eZ�\�k_j^p_�Bm^u��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hjb�
]bgZevguc�mf�kh_^bgyeky�m�g_]h�k�kZfuf�g_`guf��hlau\�
qb\uf� b� feZ^_gq_kdb� ^h\_jqb\uf� k_j^p_f� �:��G��:imo�
lbg��>g_\gbd�IZ\ebdZ�>hevkdh]h���ImkdZc�kdm^__l�\�`beZo
djh\v�� ��Gh�\�k_j^p_�g_�kdm^__l�g_`ghklv� �N��B��Lxlq_\�
Ihke_^gyy�ex[h\v���<�ie_gm�m�g_ijbyl_ey�jZg_guc�jupZjv
\ex[ey_lky� \� [eZ]hjh^gmx� \eZ^_l_evgbpm� aZfdZ�� ljh]Z_l

__�k_j^p_�b�gZdhg_p�ihemqZ_l�__�jmdm� �:��K��Imrdbg��Jh�
fZg�\�ibkvfZo���Gh�iha^gh��\j_fy�_oZlv��K`Zehkv� ��<�g_f
k_j^p_�ihegh_� lhkdhc�� ��IjhsZykv� k�^_\hc�fheh^hc�� ��Hgh
dZd� [m^lh� jZaju\Zehkv� �:�� K�� Imrdbg�� ?\]_gbc� Hg_]bg��
B[h�aZ�\k_f�]jhohlhf�dmevlmj��\hcg��i_j_\hjhlh\�b�pb\b�
ebaZpbc�_klv�_s_�fZeZy�\_sv�²�q_eh\_q_kdh_�k_j^p_��dh�
lhjh_�bs_l�g_au[e_fh]h� \k_]^Z�� kdhevdh�[u�gb� hivygyeb
_]h�mki_ob�b�^\b`_gb_�`bagb��;��AZcp_\��Ba]gZgb_��

�:G:E� ��^mo��ikbobdZ��ebqghklv��oZjZdl_j��kh\_klv�
��>?J� ��^mrhgdZ��k_j^_qdh��^mr_\guc����k_j^_qguc���
�;B;E� ��$��:LHU]ELFND�� 6HPDQWLFV�� &XOWXUH� DQG

&RJQLWLRQ�� 8QLYHUVDO� +XPDQ� &RQFHSWV� LQ� &XOWXUH�6SHFLILF
&RQILJXUDWLRQV��1�<��� ������X��>��:ij_kyg��H[jZa�q_eh\_dZ
ih� ^Zgguf� yaudZ�� ihiuldZ� kbkl_fgh]h� hibkZgby� ��� <Y�
�������� ���$��:LHU]ELFND��'XãD� �|� VRXO��� WRVND� �|� \HDUQLQJ��
VX�ED� �|� IDWH��� WKUHH� NH\� FRQFHSWV� LQ� 5XVVLDQ� ODQJXDJH� DQG
5XVVLDQ�FXOWXUH����0HWRG\�IRUPDOQH�Z�RSLVLH�M
]\NyZ�VáRZLD��
VNLFK��3RG�UHG��=\JPXQWD�6DORQLHJR��%LDá\VWRN��������E��G��Bhj�
^ZgkdZy�� Keh\ZjgZy� klZlvy� ©K_j^p_ª� ��� B�� :��F_evqmd� b
:��D��@hedh\kdbc�� Lhedh\h�dhf[bgZlhjguc� keh\Zjv� jmk�
kdh]h�yaudZ��<_gZ��������?��<��Mjukhg��Ijh[e_fu�bkke_^h�
\Zgby�yaudh\hc�dZjlbgu�fbjZ��:gZeh]by�\�k_fZglbd_��F��
����� >?��M�@

>MR: ���

>UF����Q:>��moh^ys��M=:J����\hagbdZxsZy�\�ijhp_kk_
]hj_gby� e_lmqZy� km[klZgpby�� dhlhjZy� jZkijhkljZgy_lky� \
\ha^mo_��f_rZy�\b^_lv�b�^urZlv��

Fu�ih^[jhkbeb�\�dhkl_j�kujuo�\_lhd��b�kjZam�ih\Zebe
[_euc�^uf��Hl�qZ^Z��m]ZjZ!�b�^mohlu�m�g__�jZa[he_eZkv
]heh\Z�

IJ?:F;ME:��Kf��klZlvx�K:@:�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����f_klh�kms_kl\h\Zgby� �lhevdh�aZdjulh_
ihf_s_gb_�^ey�qZ^Z�b�m]ZjZ��lZd`_�b�hldjulh_�ijhkljZg�
kl\h�^ey�^ufZ������kihkh[�\hkijbylby�^Zgghc�km[klZgpbb
�^uf� \hkijbgbfZ_lky� aj_gb_f�b�h[hgygb_f��qZ^�h[hgy�
gb_f��m]Zj�²�ih�\ha^_ckl\bx�gZ�kZfhqm\kl\b_�q_eh\_dZ��
���nhjfZ�b�p\_l��kms_kl\_ggu�^ey�^ufZ������oZjZdl_j�km[�
klZgpbb� �^uf� b� qZ^� \dexqZxl� f_edb_� qZklbqdb� dhihlb�
m]Zj� khklhbl� ba� hljZ\e_ggh]h� \ha^moZ��� ��� \hafh`ghklv
hp_gdb� ^Zgghc� km[klZgpbb� dZd� ihe_aghc� beb� ijbylghc
�_klv� m�^ufZ��� ��� oZjZdl_j� h[jZaguo� mihlj_[e_gbc� kbgh�
gbfZ��^ey�^ufZ�hgb�hkgh\Zgu�gZ�b^__�\g_rg_]h�koh^kl\Z�
^ey�qZ^Z�b�m]ZjZ�²�gZ�koh^kl\_�\ha^_ckl\by��

>uf� hlebqZ_lky� hl� ^\mo� ^jm]bo� kbghgbfh\� ih� jy^m
ijbagZdh\�

>uf�[u\Z_l�dZd�\� i h f _ s _ g b b�� lZd�b�gZ�hldjulhf
\ h a ^ m o _�� kj��>\_jv�\�h^gm�dhfgZlm�[ueZ�hldjulZ��ba
g__� \Zebeb� dem[u� lZ[Zqgh]h� ^ufZ�� keurZeZkv� fmaudZ� b
]jhfdb_�]hehkZ�iZjg_c��<��:dk_gh\��:i_evkbgu�ba�FZjhd�
dh���Ba�m]Zjguo�kdhkh[hqb\rboky�ba[�\ureb�gZ�k\_l�ohayc�
db�� ijbgyebkv� ����`_qv� h]hjh^guc� oeZf� b� ijhreh]h^gxx
dZjlhn_evgmx�[hl\m��dbkeuf�^ufhf�ba�h]hjh^h\�ihlygmeh
�<��:klZnv_\��IZjmgy��

>uf�\hkijbgbfZ_lky�\�i_j\mx�hq_j_^v� a j b l _ e v �
g h� b� bf__l� hq_gv� oZjZdl_jguc� \g_rgbc� h[ebd��NhjfZ
^ufZ� h[uqgh� ^hklZlhqgh� d h f i Z d l g Z�� wlh� fh]ml
[ulv�dem[u��h[eZdZ��dhevpZ��kehb�beb�`_�ih^gbfZxsZyky
\\_jo�kljmy��bgh]^Z�^Z`_�\_jlbdZevguc�klhe[�� kj��=hjy_\
s_edgme�kaZ^b�aZ`b]Zedhc��gZ^�LZgbguf�ie_qhf�ijhe_l_�
eh�h[eZqdh�kb]Zj_lgh]h�^ufZ��<��:dk_gh\��IhjZ��fhc�^jm]�
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ihjZ���Lhevdh�djmigu_�emqbklu_�a\_a^u�hklZebkv�\�g_[_�
b�^uf�ba�ljm[u�ih^gbfZeky�ijyf__��\ur_��B��;mgbg��Ebj�
gbd�Jh^bhg��

>uf� fh`_l� bf_lv� jZaebqgmx� i e h l g h k l v� b
p \ _ l�� hg�fh`_l�[ulv�e_]dbf�beb�ly`_euf��k\_leuf�beb
l_fguf��ijhajZqguf�beb�]mkluf��kf��ijbf_ju�np��Bgh]^Z
hg�^Z`_�f_rZ_l�\b^_lv�hdjm`Zxsb_�ij_^f_lu��kj��Fur�
eZ_\kdbc�� ]^_�lh� aZ� aZ\_khc� ^ufZ�� jZkkf_yeky� �F��;me]Z�
dh\��;_eZy�]\Zj^by���>uf�qZklh�bf__l�]hem[h\Zluc��[_e_kuc
beb�kbauc�hll_ghd��gh�fh`_l�[ulv�b�q_jguf��Kj��Y�m\b^_e
Exkbg�[ZjZd��qmlv� eb�g_�ih�djurm� kijylZgguc� \� kg_]��b
[_euc�^uf�ba�ljm[u��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
<g_aZigh�b�[_aa\mqgh� djurZ� wlh]h�^hfZ� \ae_l_eZ� gZ\_jo
\f_kl_�k�dem[hf�q_jgh]h�^ufZ��Z�kl_gdb�jmogmeb��lZd�qlh
hl� ^\mowlZ`ghc� dhjh[db� gbq_]h� g_� hklZehkv�� djhf_� dm�
q_qdb��hl�dhlhjhc�\Zebe�q_jguc�^uf� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ��

>uf� fh`_l� \hkijbgbfZlvky� g_� lhevdh� aj_gb_f�� gh� b
h [ h g y g b _ f�� Z�ijb�g_ihkj_^kl\_gghf�dhglZdl_�k�gbf
f_rZ_l� ^ u r Z l v� b�aZklZ\ey_l� ] e Z a Z� ke_ablvky��Kj�
=hjbl� dhkl_j�� ^uf� _kl� q_eh\_dm� ]eZaZ� ²� ohlv� ieZqv�
�G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���<j_fy�hl
\j_f_gb� ^hdlhj� ih^oh^be� d� ^\_jb� ih^urZlv� \ha^mohf� b
^Zlv�hl^hogmlv�ihdjZkg_\rbf�hl�^ufZ�]eZaZf��J��E��Klb�
\_gkhg��Hkljh\�khdjh\bs��i_j��k�Zg]e���

H^gZdh�\�g_dhlhjuo�kemqZyo�g_�hq_gv�]mklhc�b�g_�_^dbc
^uf� hp_gb\Z_lky� dZd� g_qlh� i j b y l g h _�� kj�� B� \hl
_s_� aZiZo�� \� kZ^m�²� dhkl_j�� b� dj_idh�lyg_l� ^mrbkluf
^ufhf�\brg_\uo�kmqv_\� �B��;mgbg��:glhgh\kdb_�y[ehdb��
GZdhg_p�lh�fh`gh�[ueh�ihdmjblv��b�hg�k�gZkeZ`^_gb_f
\ly]b\Ze�\�k_[y�^uf�kb]Zj_lu�

>uf�bkihevam_lky�ijb� kh\_jr_gbb�q_eh\_dhf�g_dhlh�
juo�^_ckl\bc��dhiq_gbb��hdmjb\Zgbb��dZ`^_gbb�\�p_jd\b
b�^j����b�\�wlbo�kemqZyo�jZkkfZljb\Z_lky�dZd�g_qlh� i h �
e _ a g h _�� kj��FZkdbjmykv� ^ufZfb�� \a\h^� \ur_e� ba�ih^
m^ZjZ� b� i_j_ijZ\beky� \� ^jm]hf�f_kl_� �MiikZevkdbc� dhj�
imk���Emqr_� \k_]h� ih^oh^bl� m]hev� ieh^h\uo� ^_j_\v_\�� bo
^uf�ijb^Z_l�fykm�g_ih\lhjbfuc�ZjhfZl�

Ijb� jZkrbjbl_evguo� b� h[jZaguo� mihlj_[e_gbyo� ^uf
mdZau\Z_l�gZ�km[klZgpbx�� \ g _ r g _� koh^gmx�k�^ufhf�
ohly�b�g_�\hagbdZxsmx�\�j_amevlZl_�]hj_gby��beb�ijhklh
gZ�g_qlh� w n _ f _ j g h _� b�bkq_aZxs__��kj��Kd\hav�^uf
iha_fdb�lZgdb�\hjhqZebkv�\�g_kdhr_gghc�\ukhdhc�ir_gb�
p_��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml���KZoZj�jZa\Zebe�
ky� gZ� [hevrb_� dmkdb�� ihlhf� jZkiZeky� gZ�f_edb_� djhrdb�
ihlhf�b�\h\k_�jZklZye��imklb\�ih�\h^_�dZd�[u�ijhajZqguc
^uf� �J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���B�gZ^�\k_f�wlbf
fhj_f������klhbl�dZd�[u�]hem[hc�^uf��B��;mgbg��Fhj_�[h�
]h\���M`_�\�i_j\u_�^gb�ihke_�i_j_\hjhlZ�jZkk_yehkv��dZd
^uf��lh�gZb\gh_�g_^hjZamf_gb_��dhlhjh_�\eZ^_eh�ex^vfb�
ih^^_j`b\Z\rbfb�;hgZiZjlZ��?��LZje_��GZihe_hg��

QZ^�b�m]Zj��\�hlebqb_�hl�^ufZ��[u\Zxl�h[uqgh�g_�gZ
hldjulhf�\ha^mo_��Z�lhevdh�\� i h f _ s _ g b b�� ]^_�qlh�lh
]hjbl�� gZijbf_j� jZ[hlZ_l� h[h]j_\Zl_evguc� beb� hk\_lb�
l_evguc�ijb[hj��qZs_�\k_]h�g_bkijZ\guc��Kj��Ba�fZkl_j�
kdhc�iZogmeh�qZ^hf��GZ�ihem�hdheh�[hqdb�k�fhdjhc�]ebghc
]hj_eZ�d_jhkbgdZ��D��IZmklh\kdbc��L_e_]jZffZ���H^gZdh��fZ�
lmrdZ��kx^Z�kZfh\Zj�g_kml��y�[hxkv����m]ZjZ�����B��:��=hg�
qZjh\��H[ju\���Hgb�g_�bf_xl�lbibqghc�^ey�^ufZ�dhfiZdl�
ghc�nhjfu��Z�kdhj__�aZihegyxl�kh[hc�\k_�ihf_s_gb_��lZd
qlh�\�g_f�klZgh\blky�ljm^gh� ^ u r Z l v�� Kj��=mklhc�qZ^�

gZihegy\rbc� dhfgZlm�� ^_ckl\h\Ze� m^jmqZxs_� �N��DZndZ�
Ijhp_kk��i_j��J��JZcl�Dh\Ze_\hc���Lhl�kdhjh�ijhkgmeky��gh
mkeuoZ\��qlh�\�^jm]hc�ba[_�m]Zj������ijbgye�nZdl�^h�kljZg�
ghklb�jZ\gh^mrgh��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

QZ^� b� m]Zj� h[uqgh� \hkijbgbfZxlky� \� i_j\mx� hq_�
j_^v� g_� ajbl_evgh�� Z� ijb� ihfhsb� h [ h g y g b y� b� ih
\ h a ^ _ c k l \ b x� gZ�khklhygb_�q_eh\_dZ��Kj��<�`Zjdh
gZlhie_gguo� dhfgZlZo� ^mrgh�� iZog_l� ^_j_\ygguf� fZk�
ehf�b�qZ^hf�kZfh\Zjgh]h�m]ey��F��KZeludh\�S_^jbg��=hk�
ih^Z�=heh\e_\u���IZoeh�khe_ghc� \h^hc��lmoehc�lbghc�� ���
ba�lZ\_jg�g_keh�qZ^hf��`Zj_ghc�ju[hc��ijhdbkr_c�[jZ]hc
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���NhgZjv�\�ebkl\_�
mjgZ��hdmjdb��iuevguc��l_ieuc�[_gabgh\h�p\_lhqguc�m]Zj�²
fh`gh� b� g_� h[hjZqb\Zlvky�� \k_� wlh� [ueh� ²� kZfhe_l
�:��;blh\��E_k��

GZ�]eZa�qZ^�b�m]Zj�f_g__�aZf_lgu��q_f�^uf��hgb�h[uqgh
g_� kha^Zxl� ]mklhc� g_ijhgbpZ_fhc� aZ\_ku� b� bf_xl� [he__
[e_^gmx�hdjZkdm�beb�\hh[s_� [ _ k p \ _ l g u�� Ajbl_evgh
hgb�\hkijbgbfZxlky�lhevdh�\�\b^_� f Z j _ \ Z� beb�kh\k_f
g_� \b^gu�� Kj�� EZfiZ� ]hj_eZ� lmkdeh� b� hljZ\eyeZ� \ha^mo
k\hbf� qZ^hf� �Kl_iZgh\��F:K���Wlhl�lhg_gvdbc� ]hehk� \
ljZdlbjghf�qZ^m���;m^_l�\_qgh�a\_g_lv�\�©Kheh\vbghf�kZ�
^mª��:��=Zebq��Pu]Zgkdbc�jhfZgk���Hl�ljZ\ygbklh]h�aZiZoZ
a_feb�b�fheh^hc�a_e_gb�[he_eZ�]heh\Z��dZd�gZ�FZke_gbp_
hl�\h^db�b�[ebggh]h�m]ZjZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ijb�i_j_ghkghf�mihlj_[e_gbb�qZ^�b�m]Zj�bkihevamxl�
ky�^ey�mdZaZgby�gZ�khklhygb_��dh]^Z�q_eh\_d�ih^�\ebygb�
_f� kbevgh]h� wfhpbhgZevgh]h� ihljyk_gby� beb� ih� ijbqbg_
m\e_q_gghklb�q_f�eb[h�khagZ_l�ijhbkoh^ys__� k f m l g h�
<ha^_ckl\b_� wlbo� khklhygbc� gZ� q_eh\_dZ� mih^h[ey_lky
h^mjyxs_fm�wnn_dlm�qZ^Z�beb�m]ZjZ��Kj��Dh]^Z�jZkk_ye�
ky� qZ^� mih_gby�� h[eZdh� k[_`Zeh� k�f_kypZ�� b� hg� dZd� ^_gv
haZjbe� \kx� dhfgZlm� �:��:��;_klm`_\�FZjebgkdbc�� <_q_j
gZ�dZ\dZakdbo�\h^Zo�\������]h^m���Om`_�\k_]h��qlh�y�\�dZ�
dhf�lh�qZ^m� b� qZklh� g_� ihgbfZx�� qlh� y� ibrm� �:��I��Q_�
oh\��QZcdZ���=h\hjy�wlh��fu�oh^beb�h[Z�dZd�[m^lh�\�qZ^m��\
lmfZg_�� dZd� [m^lh� kZfb� g_� agZeb�� qlh� k� gZfb� ^_eZ_lky
�N��F��>hklh_\kdbc�� ;_eu_� ghqb��� <� _]h� ]heh\_� [he_ag_g�
guc� qZ^�� khh[jZ`_gb_� _s_� ^j_fe_l� �N��F��>hklh_\kdbc�
;jZlvy�DZjZfZah\u���Gh�deygmkv�l_[_�Zg]_evkdbf�kZ^hf�� �
Qm^hl\hjghc� bdhghc� deygmkv� ��B� ghq_c� gZrbo� ieZf_gguo
qZ^hf�²���Y�d�l_[_�gbdh]^Z�g_�\_jgmkv��:��:ofZlh\Z��©:��lu
^mfZe�²�y�lh`_�lZdZyª���:�?\ijZdk_xrdZ�f_`^m�l_f�fe_eZ
\� qZ^m� iehlkdh]h� \h`^_e_gby� �F��?��KZeludh\�S_^jbg�
=hkih^Z�=heh\e_\u���?]h�\Z`g_crb_�dZq_kl\Z�²�^h[jhkh�
\_klghklv� \�ljm^_� b� m\Z`_gb_� kh[kl\_gghklb�²� hdZaZ�
ebkv� gbdhfm� g_� gm`gufb� \� m]Zj_� ki_dmeypbb� b�fZkkh\h]h
jZa\hjh\u\Zgby� ]hkm^Zjkl\_ggh]h� bfms_kl\Z� ih^� \b^hf
ijb\ZlbaZpbb��:job\�G=���Hlghkbl_evgh�i_j_ghkguo�mih�
lj_[e_gbc�keh\Z�m]Zj�kf��lZd`_�Ijbf_qZgb_���

JZaebqby�f_`^m�qZ^hf�b�m]Zjhf�khklhyl�\�ke_^mxs_f�
QZ^��dZd�b�^uf��khklhbl��\�hkgh\ghf��ba�f_edbo��ij_\jZ�
lb\rboky� \� m ] h e v� beb� g_� k]hj_\rbo� q Z k l b q _ d
]hjys_]h�\_s_kl\Z��Hg�b^_l�hl�ij_^f_lh\��dhlhju_� ]hjyl
iehoh�b�ihlhfm�qZ^yl��gZijbf_j��hl�kujuo�^jh\�beb�d_jh�
kbgh\hc�eZfiu�b�hkh[_ggh�hl�]hjys_]h�`bjZ���QZ^�ijhib�
lu\Z_l�ij_^f_lu�b�bgh]^Z�^Z`_�iZqdZ_l�bo��ih^h[gh�dhih�
lb�� kj��=h\hjeb\Zy�lheiZ�fm`bdh\� b� [Z[� \Zehf� \ZebeZ� k
mljZ�^h� \_q_jm�ih�iuevguf�� mgZ\h`_gguf�i_j_medZf�� ���
hldm^Z�g_keh�\hgxqbf�qZ^hf�kZevguo�`Zjh\_g��B��;mgbg�
>_j_\gy���@bjguc�qZ^�]hj_eh]h�a_jgZ�ijhiblZe�\k_�gZkd\hav�
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b� \ha^mo��b� _^m��b�h^_`^m� �=��;ZdeZgh\��GZ\_db�²�^_\yl�
gZ^pZlbe_lgb_��

M]Zj�`_�²�wlh�g_�gZoh^ysb_ky�\�\ha^mo_�qZklbpu�\_�
s_kl\Z��Z�kdhj__� h l j Z \ e _ g g u c� \ha^mo��\�dhlhjhf
ijbkmlkl\mxl� \j_^gu_� ]Zau� �kf�� Ijbf_qZgb_� ���� Hg� g_
klhevdh�jZa^jZ`Z_l�q_eh\_dZ�g_ijbylguf� aZiZohf��kdhev�
dh� aZklZ\ey_l� _]h� aZ^uoZlvky�� kj��Fu� k�Dhevdhc� kiZeb� aZ
dhlehf��ihemaZ^mr_ggu_�m]Zjhf��ihlgu_�hl�`Zju�b�iZjZ�
\ufZaZggu_�]ebghc�b�kZ`_c��<��:klZnv_\��;_a�ijbxlZ��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�g_^Z\gh�ih�
y\b\r__ky�\�jmkkdhf�yaud_�b�ihdZ�hlghkbl_evgh�j_^dh_�kms_�
kl\bl_evgh_�kfh]��Kfh]� � �]mklZy�i_e_gZ�^ufZ��dhihlb�b�\u�
oehiguo� ]Zah\��� kj�� K_juf� ij_^jZkk\_lguf� mljhf�� dh]^Z
hklZldb�\q_jZrg_]h�kfh]Z�hk_eb�d�a_fe_�e_]dhc�ijhajZqgh�kb�
g_c� ^ufdhc��;bf� gZdhg_p� ^h[jZeky� ^h� k\h_]h� ^hfZ� �=��Ljh_�
ihevkdbc��;_euc� ;bf� Q_jgh_�Moh��� LZf� m� G_]h� hq_gv� fbeh�
b^_Zevguc� debfZl�� g_l� Z\lhfh[be_c� b� kfh]Z� �<��:dk_gh\�
H`h]���D�lhfm�\j_f_gb�dZd�>`hggb�\h�\eZ`ghf�k_jhf�kfh]_
\_q_jZ�i_j_k_d�OZff_jkfblkdmx�wklZdZ^m��[ueh�m`_�ihqlb
l_fgh� �M��Kfbl��Hohlgbdb� aZ� ZefZaZfb��i_j��k� Zg]e���� Kfh]
[eb`_�\k_]h�d�^ufm��h^gZdh�hlebqZ_lky�hl�g_]h�ih�jy^m�ijb�
agZdh\�� Kfh]� \k_]^Z� \hkijbgbfZ_lky� b� a j _ g b _ f�� b
h [ h g y g b _ f�� P\_l�_]h�h[uqgh� k _ j u c�� b�hg��\�hleb�
qb_�hl�^ufZ��g_�fh`_l�bf_lv� dhfiZdlghc�nhjfu�� Z� \k_]^Z
aZihegy_l� g_dhlhjh_� ^hklZlhqgh� [hevrh_� i j h k l j Z g �
k l \ h�� Kfh]� [u\Z_l� gZ� h l d j u l h f� \ha^mo_�� ijbq_f
h[uqgh�\�[hevrbo� ] h j h ^ Z o�

IJBF?Q:GB?����Keh\h�m]Zj�bf__l�^\_�e_dk_fu��[ebadb_
d� jZkkfhlj_gghc��M]Zj� ��  � �[he_ag_ggh_� khklhygb_�� dhlhjh_
\hagbdZ_l�\ke_^kl\b_�lh]h��qlh�q_eh\_d�g_dhlhjh_�\j_fy�\^u�
oZe�m]Zj�����kj��<������ ]h^m��ibrmqb�pbde�klboh\�ih^�h[sbf
aZ]eZ\b_f� ©KZfh\Zjª�� ihke_^g__� klbohl\hj_gb_� aZdhgqbe� hg
ih`_eZgb_f�mf_j_lv�©lbohc�kf_jlvx�hl�m]ZjZª��<��Oh^Zk_�
\bq��IZfylb�;��:��KZ^h\kdh]h���Gh� m]Zj� kemqZeky� qZkl_gvdh�
Lh]^Z�\k_�\Zeyxlky�\ih\Zedm�ih�ihkl_eyf��keurblky�hoZgv_�
klhgu� �B��:��=hgqZjh\��H[ehfh\���Ba�mqbg_gguo� \uijZ\hd�b
ke_^kl\bc�hdZaZehkv��qlh�mklvkukhevkdb_�j_[ylZ�mf_jeb�hl
m]ZjZ��Z�ihlhfm�lZd�bo�b�ihohjhgbeb��dZd�m]hj_\rbo��G��<��=h�
]hev��F_jl\u_�^mrb���Ijhkgm\rbkv��hg�^he]h�qm\kl\h\Ze�\�k_�
[_�lh�g_ijbylgh_�khklhygb_��dhlhjh_�h\eZ^_\Z_l�q_eh\_dhf
ihke_�m]ZjZ��]heh\Z�_]h�g_ijbylgh�[he_eZ��G��<��=h]hev��Ihjl�
j_l� �j_^Zdpby� ©:jZ[_khdª!���M]Zj� �� �moh^ys���  � �koh^gh_� k
khklhygb_f�m]ZjZ���khklhygb_�Zedh]hevgh]h�hivyg_gby�beb�ih�
of_evy���kj��Y��ba\hebl_�ihgbfZlv��\�\bgghf�m]Zj_� �G��K��E_k�
dh\��Kh[hjyg_���Q_j_a�\k_�fh_�^_lkl\h�ijhr_e�fmlguc�ivy�
guc�m]Zj��b�k�l_o�ihj�y�g_gZ\b`m�ivygbp��=��<brg_\kdZy��=Z�
ebgZ��Bklhjby�`bagb���M�\kydh]h�[ueZ�k\hy�ih\_klv��kfmlgZy
b� ly`_eZy�� dZd� m]Zj� hl� \q_jZrg_]h� of_ey� �N��F��>hklh_\�
kdbc��AZibkdb�ba�F_jl\h]h�^hfZ��

Keh\h�qZ^� lZd`_�jZgvr_�fh]eh�mdZau\Zlv�gZ�Zedh]hevgh_
hivyg_gb_��h^gZdh�\�kh\j_f_gghf�yaud_� wlh�g_\hafh`gh�� kj�
mklZj_\rbc�ijbf_j�Hg��g_kfhljy�gZ�lh�qlh�[ue�\�mihbl_ev�
ghf�qZ^m�ib\Z�b�\bgZ��qm\kl\h\Ze��qlh�g_kdhevdh�g_ijbebqgh�\
lZdhf�\b^_�b�ijb�lZdhf�^_ckl\bb�gZoh^blvky�\�ijbkmlkl\bb
ihklhjhgg_]h�k\b^_l_ey��G��<��=h]hev��G_\kdbc�ijhki_dl��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�agZq_gbx�keh\�^Zg�
gh]h� jy^Z�� gh� [he__� madh_�� bf_xl� keh\h� \uoehi� b� khq_lZgb_
\uoehigu_� ]Zau�� <uoehi� khklhbl� ba� qZklbq_d� dhihlb�� iZjh\
[_gabgZ�� ^jm]bo� e_lmqbo� g_k]hj_\rbo� hklZldh\� b� jZaebqguo
]Zah\��H^gZdh�� \� hlebqb_� hl� keh\� ^Zggh]h� jy^Z�� h� \uoehi_� b
\uoehiguo�]ZaZo�]h\hjyl�lhevdh�ijbf_gbl_evgh�d�jZ[hl_�^\b�
]Zl_ey�\gmlj_gg_]h�k]hjZgby��h[uqgh�m�Z\lhfh[bey��kj��AZiZo
kbj_gb�b�Z\lhfh[bevguo� \uoehih\�� keZ^dh\Zluc� aZiZo�g_qb�
klhl�ba�ih^�Zjdb��^_\mrdb�phd�phd�phd�dZ[emqdZfb�ijyfh�ih^
hdghf� �<��:dk_gh\��A\_a^guc�[be_l���<ha^mo� \hdjm]�gZihegbeky
]hjvdbf� ^ba_evguf� \uoehihf� �<��I_e_\bg��Ijbgp� =hkieZgZ��

H]jhfguc�nmj]hg��k�j_\hf�]Zamy�i_j_^�k\_lhnhjhf��h[^Ze�bo
q_jgufb� dem[Zfb� \uoehiZ� �F��<_ee_j��Ijbdexq_gby� fZchjZ
A\y]bgZ���Q_f�fh`_f��hljZ\ey_f�kj_^m�h[blZgby��<uoehihf
b�i_j_]Zjhf��G_^h\_jb_f�b�^ufhf�we_dljhklZgpbc� �F��@\Z�
g_pdbc�� Y� ijhrm� fhb� [_eu_� ghqb��� LZf�� hldm^Z� y� ijb_oZe�
iZoeh�\uoehigufb�]ZaZfb��dZd�\hae_�klhygdb�wdkdmjkbhgguo�Z\�
lh[mkh\� �<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���LZgd� \^jm]� dZd
\aj_\_e� k\hbf� ^\b]Zl_e_f���� DZd� ih\Zebe� ba�ih^� hklZldh\
[j_a_glZ�^uf� \f_kl_� k� \uoehigufb� ]ZaZfb�� �<��Dmgbg��Jmk�
kdb_�gZ�FZjb_gieZp��

D�keh\m�m]Zj�[ebadh�ih�agZq_gbx�l_jfbgheh]bq_kdh_�khq_�
lZgb_�m]Zjguc�]Za��kj��Djhf_�m]e_dbkehlu��fu�\^uoZ_f�b�lZd
gZau\Z_fu_� \j_^gu_� ijbf_kb�� gZijbf_j� hdbkv� m]e_jh^Z�� beb
m]Zjguc�]Za��MiikZevkdbc�dhjimk���:�_keb�\�ihf_s_gbb�fgh]h
ex^_c�b�hgh�^ebl_evgh�g_�ijh\_ljb\Z_lky��kh^_j`Zgb_�\�\ha�
^mo_�m]Zjgh]h�]ZaZ�m\_ebqb\Z_lky��b�hg�fh`_l�gZqZlv�hdZau�
\Zlv�lhdkbq_kdh_�^_ckl\b_�gZ�hj]Zgbaf��MiikZevkdbc�dhjimk��
H^gZdh� khq_lZgb_� m]Zjguc� ]Za� bf__l� [he__� madh_� agZq_gb_�
q_f�m]Zj��M]Zjguc�]Za�²�wlh�lhevdh�h^gh�hij_^_e_ggh_�obfb�
q_kdh_�kh_^bg_gb_��lh]^Z�dZd�m]Zj�fh`_l�ih^jZamf_\Zlv�ijb�
kmlkl\b_� \� \ha^mo_�g_� lhevdh� m]Zjgh]h� ]ZaZ�� gh�b� ^jm]bo� \_�
s_kl\��kf��ijbf_ju�np�

Keh\h�^uf�bf__l�hq_gv�mihlj_[bl_evguc�mf_gvrbl_evguc
^_jb\Zl�^ufhd��>ufhd�hlebqZ_lky�hl�^ufZ�l_f��qlh�gbdh]^Z
g_�aZihegy_l�[hevrh_�ijhkljZgkl\h��\k_]^Z�bf__l�k\_leuc�hl�
l_ghd�b�hp_gb\Z_lky�iheh`bl_evgh��kj��Ki_j\Z�y�m\b^_e�^ufhd�
jh\ghc� ]hem[hc�kljmcdhc�khqb\rbcky�ba�hj_rgbdZ� �X��GZ]b�
[bg��KZfuc� kqZkleb\uc�^_gv���<_k_euc� ]hem[hc�^ufhd� \beky
gZ^�kZfhdjmldhc�b�dZd�[m^lh�kh]j_\Ze�dhfgZlm� �B��=j_dh\Z�
FZe_gvdbc� =Zjmkh\��� Ihh^Zev� ba� ljm[u� jZ[hq_]h� nmj]hgZ
kljmbeky�kbauc�^ufhd��gZdehgyeky��lZye�f_`^m�\_lhd��<��GZ�
[hdh\��<ha\jZs_gb_�Qhj[Z���GZ^�ljm[hc�\v_lky�e_]dbc�ijhajZq�
guc�^ufhd��<��Km\hjh\��:d\Zjbmf���Qmlv�meh\bfuc��ih�\_q_j�
g_fm�^mrbkluc�^ufhd�lygme�hldm^Z�lh�\�hklu\Zxs_f�\ha�
^mo_��B��;mgbg��AZoZj�<hjh[v_\��

�N� �<k_� kbghgbfu� mihlj_[eyxlky� \� nhjf_� ?>�� kf�
ijbf_ju�np��Nhjfm�FG�bf__l�lhevdh�kbghgbf�^uf��ijb�
q_f�hgZ�mihlj_[ey_lky�]hjZa^h�j_`_�nhjfu�?>��Kj��K_]h^gy
\_lj_gh��\_l_j�kghkbl�^Zevgb_�^ufu��\ha^mo�ijhajZqguc�
\b^_g�^Z`_�DjhgrlZ^l��?��<hjh[v_\��G_[h�\�[ehdZ^_���Y
ihfgx�^Zevg_\hklhqgu_�ih_a^Z��;ZcdZe��e_^�b�lhjhku�gZ
:fmj_�� jhah\u_� ^ufu� gZ^� \hdaZehf�� dbghnbevf� ©Emgguc
dZf_gvª� �X��<ba[hj�� Ij_^bkeh\b_� d� Z\lh[bh]jZnbb� ih
ijhkv[_�^jma_c���Ihkdhevdm�^uf��dZd�b�^jm]b_�kbghgbfu�
h[hagZqZ_l� \ _ s _ k l \ h�� ^ey� g_]h� oZjZdl_jgh� g_klZg�
^Zjlgh_� kfukeh\h_� ijhlb\hihklZ\e_gb_� ^\mo� qbkeh\uo
nhjf�� NhjfZ� FG� qZs_� \k_]h� mdZau\Z_l� gZ� hl^_evgu_
k l h e [ u� ^ufZ��kj��Lhibebkv�\�^_j_\gyo�^g_\gu_�i_qdb�
b�ahehlu_�^ufu�g_�jZkl\hjyebkv�\�\ha^mo_��Z�`beb�dZd�[u
hl^_evgh� hl� g_]h�� bkq_aZy� ihlhf� [_kke_^gh� �<��;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm���Khegp_� ����h`b\beh�b� aZ�
`]eh� fbeebhgu� djZkhd� ²� b� q_jgu_� ^ufu� gZ^� ^Zevgbfb
djurZfb��b�ih`moemx� a_e_gv�^_j_\v_\��b�djZkguc�dbjibq
ih^�h[\Zeb\r_cky�rlmdZlmjdhc��:��b�;��Kljm]Zpdb_��=jZ^
h[j_q_gguc���Fmlgu_�^ufu�aZ\h^h\�aZe_]eb�gZ^�kl_igu�
fb�]hjbahglZfb� �D��IZmklh\kdbc��B\Zg�;mgbg���NhjfZ�FG
^ufu� bf__l� lZd`_� l_jfbgheh]bq_kdh_� mihlj_[e_gb_�� \
dhlhjhf�hgZ�mdZau\Z_l�gZ� j Z a g h \ b ^ g h k l b� ^ufZ�
kj�� <^uoZgb_� fZeuo� qZklbp�� \oh^ysbo� \� ijhfure_ggu_
^ufu��hlgx^v�g_�kihkh[kl\m_l�gZr_fm�a^hjh\vx��MiikZev�
kdbc� dhjimk��� GZdhg_p�� nhjfZ�FG� ^ufu� fh`_l� mihlj_[�
eylvky� k b g h g b f b q g h � nhjf_� ?>� ^uf�� kj�� AZ\h^�
kdZy�\hgv�b�aZ\h^kdb_�_^db_�^ufu�kx^Z�gbdh]^Z�g_�^hoh^beb�
lZd�`_� dZd� b� ]hjh^kdZy� dZgZebaZpby� �:��b� ;��Kljm]Zpdb_�
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Ibdgbd�gZ�h[hqbg_���Gbadh�gZ�\hklhd_�ieueb�q_jgu_�lmqb�
dZd�^ufu�hl^Ze_ggh]h�ih`ZjZ��>��J��Lhedb_g��<eZkl_ebg
dhe_p��i_j��k�Zg]e���

M�kbghgbfh\�^uf�b�qZ^�bf__lky�nhjfZ�ehdZlb\Z��\�^ufm�
\�qZ^m��kj��Ba�hli_jlhc�^\_jb�\�aZem�fh`gh�[ueh�jZa]ey�
^_lv�lZgpmxsbo��\�iueb��\�lZ[Zd_�b�\�qZ^m��N��F��>hklh_\�
kdbc��Kd\_jguc�Zg_d^hl���kf��lZd`_�ijbf_ju�np�

�D� �<k_�kbghgbfu�bf_xl�nZdmevlZlb\gmx�\Ze_glghklv
b k l h q g b d Z�� M�kbghgbfh\�^uf�b�qZ^�hgZ�aZf_sZ_lky
kms_kl\bl_evgufb�\�nhjf_�JH>�k�ij_^eh]hf�hl�beb�[_a
g_]h��Z�m�kbghgbfZ�m]Zj�²�lhevdh�k�ij_^eh]hf��kj��^uf�hl
dhkljZ��^uf�dhkljZ��qZ^�hl�d_jhkbgh\hc�eZfiu��qZ^�d_jh�
kbgh\hc�eZfiu��m]Zj�hl�kZfh\ZjZ��<b^bl�hg�l_i_jv�i_j_^
kh[hc� ²� h� ]hj_�� ²� h]g_ggu_� \jZlZ� Z^Z� b�� ����� \^uoZ_l
kfjZ^guc� ^uf� ij_bkih^g_c�� �J��E��Klb\_gkhg�� KZlZgbg�
kdZy�[mluedZ��i_j��k�Zg]e���

�K� �<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZ�
au\Zxsbfb�gZ� k l _ i _ g v�� kj��kljZrguc�^uf��kbevguc
qZ^��e_]dbc�m]Zj��kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb�b�ijbeZ]Zl_evgu�
fb��mdZau\Zxsbfb�gZ�lh��qlh�^ZggZy�km[klZgpby� a Z g b �
f Z _ l� g_dhlhjh_� ijhkljZgkl\h� p _ e b d h f�� kj��Dhf�
gZlZ� gZihegbeZkv� ^ufhf�� AZ_a`bc� ^\hj� \�DbgehoZebg_
hdZaZeky�kZfhc�qlh�gb�gZ�_klv�]gmkghc�^ujhc������iheghc
qZ^Z�b�[eho� �J��E��Klb\_gkhg��Ihobs_gguc��beb�Ijbdexq_�
gby�>w\b^Z�;wenmjZ��i_j��k�Zg]e����Ba[Z�[ueZ�ihegZ�m]ZjZ�

>ey� kbghgbfZ� ^uf� oZjZdl_jgu� khq_lZgby� k� hij_^_e_�
gbyfb�� mdZau\Zxsbfb� gZ� p \ _ l� �q_jguc�� ]hem[hc�� kb�
auc��k_juc��[_euc�b�l��^���b�^jm]b_� a j b l _ e v g h� \hk�
ijbgbfZ_fu_� n b a b q _ k d b _� iZjZf_lju� km[klZgpbb
�]mklhc��iehlguc��ly`_euc��e_]dbc�b�l��i����kj��Bo�gZdjue
jhah\uc�^uf��M��Kfbl��Hohlgbdb�aZ�ZefZaZfb��i_j��k�Zg]e���
KgZqZeZ�ba�g__�ihr_e�]mklhc�[_euc�^uf��Z�ihlhf�ihy\b�
ebkv� yauqdb� ieZf_gb� �<��:dk_gh\��IhjZ��fhc� ^jm]��ihjZ��
Kf��lZd`_�ijbf_ju�np�

Wlh�keh\h�khq_lZ_lky�k�]eZ]heZfb��kms_kl\bl_evgufb�b
ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ� n h j f m�� dhlhjmx
ijbgbfZ_l�^uf��b�gZ�_]h� ^ \ b ` _ g b _�� kj��>uf�\v_lky
�ih^gbfZ_lky��\Zebl��hdmlu\Z_l!��dem[u��klhe[��kljmy�
dhevpZ!�^ufZ��kehbkluc�^uf��kj��OZj[_jl�k�I_gdjhnhf
h[h]gmeb�Ljm[u�b��[jhkb\�ihke_^gbc�\a]ey^�gZ�kljmcdm�^ufZ�
ih^gbfZ\rmxky� gZ^� hkljhc� kdZehc�� ^\bgmebkv� ih� e_\hfm
[_j_]m�j_db� �@��<_jg��LZbgkl\_gguc�hkljh\��i_j��k�njZgp���
GZ^�h]g_^urZs_c�]hjhc�\af_lgmeky�\�g_[h�\ukhdbc�klhe[
^ufZ�b�ieZf_gb��aZl_f�]jZ^hf�ihkuiZebkv�dZfgb��b�gZdh�
g_p� ���� oeugmeZ�jZkdZe_ggZy� eZ\Z� �F��;me]Zdh\��;Z]jh\uc
hkljh\���Ba�i_qguo�ljm[�\Zebe�^uf� �>`��Kl_cg[_d��=jha^vy
]g_\Z��i_j��G��<he`bghc���Kf��lZd`_�ijbf_ju�np�

>ey�kbghgbfh\�^uf�b�qZ^�lbibqgu�khq_lZgby�k�]eZ]h�
eZfb��mdZau\Zxsbfb�gZ� j Z k i j h k l j Z g _ g b _� ^Zg�
ghc�km[klZgpbb�\�\ha^mo_��kj��G_�jZa^_\Zykv��hgZ�\ukuiZeZ
gZ�ihlmorb_� m]eb� kh^_j`bfh_�dhjabgu�^ey�[mfZ]��ihr_e
kbevguc�qZ^��hg�kleZeky�^h�l_o�ihj��ihdZ�gZdhg_p�g_�\u�
j\Zebkv� yaudb� ieZf_gb� �F��^_�Fhhj�� K_jh_�� [_eh_�� ]hem�
[h_��i_j��K��Dgyavdh\hc���Kf��lZd`_�ijbf_ju�np�

>ey�keh\�^uf�b�qZ^�oZjZdl_jgu�khq_lZgby�k�hij_^_e_gby�
fb�� k\yaZggufb� k� \hkijbylb_f� ijb� ihfhsb� h [ h g y �
g b y�� kj�� aeh\hgguc� �^mrbkluc�� _^dbc!� ^uf�� \hgxqbc
�kfjZ^guc��m^mrZxsbc!�qZ^��kf��lZd`_�ijbf_ju�np�

Hgb�khq_lZxlky�lZd`_�k�]eZ]heZfb�b�kms_kl\bl_evgufb�
dhlhju_�mdZau\Zxl�gZ�\hkijbylb_�ijb�ihfhsb�h[hgygby�

kj��aZiZo�^ufZ��AZiZoeh�^mrbkluf�^ufhf��Lmabd�ih^�jmdm
k�D\_glbghf�m`_�r_e�d�klheh\hc��hldm^Z�^hghkbeky�a\hg
ihkm^u�b�g_keh�qZ^hf��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdeh�
g_���kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu��hkh[_ggh�^uf�b�qZ^��khq_lZxlky�k�hij_�
^_e_gbyfb�� mdZau\Zxsbfb� gZ� bklhqgbd�� kj�� <�lZ[Zqghf
^ufm�k\_lbebkv�g_a_fghc�djZkhlhc�ebpZ�[_euo��bklhs_g�
guo�� aZdhdZbg_gguo� ijhklblmlhd� �F�� ;me]Zdh\�� ;_eZy
]\Zj^by���Fg_�dZaZehkv��fu�`b\_f�\�Zlfhkn_j_�ihjhoh\h�
]h�^ufZ�b�jZkdZe_ggh]h� k\bgpZ� �L��^_�Njbk��Ju`_\hehkZy
^_\mrdZ��i_j��:��Dh[_pdhc��� <� ijhoh^Zo� g_keh� dmohgguf
qZ^hf�� l_iehf� ba� klZevghc� mljh[u� f_jgh� jZ[hlZxs_c
fZrbgu��[_]Zeb�[_eu_�ih\ZjZ�k�ihfhyfb� �B��;mgbg��Fhj_
[h]h\���Qlh[u�gZ]meylv�k_[_�khg�b�ba[Z\blvky�hl�hklZ\�
e_ggh]h� ]hklyfb�lZ[Zqgh]h�qZ^Z�� hg�lbohgvdh� \klZe� b� \
rZid_�b�rm[_�ih\_jo�gb`g_]h�[_evy�\ur_e�gZ�mebpm��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���;u\Zeb�fbgmlu��dh]^Z�<_jkbeh\
]jhfdh�ijhdebgZe�k\hx�`bagv�b�mqZklv�ba�aZ�wlh]h�dmohg�
gh]h� qZ^Z� �N��F��>hklh_\kdbc�� Ih^jhklhd��� [_gabgh\uc
m]Zj��Kf��lZd`_�ijbf_ju�np��GZb[he__�lbibqgu�khq_lZgby
lZ[Zqguc�^uf�b�dmohgguc�qZ^�

�B� �GZ^�kZfhc�a_fe_c�²�lZd�ijbf_jgh�gZ�ihef_ljZ�²
klhye�k_^hc�^uf� �<��Khehmobg��E_lgbc�iZ\h^hd���Ohjhrh
ibkZlv�ih^�jZa]h\hju��ih^�]hfhg�[ukljhc�k_\_jghc�j_qb��\
lZ[Zqghf�^ufm��\�aZiZo_�ju[u��hkljh]h�jZkkheZ��X��DZaZ�
dh\��K_\_jguc� ^g_\gbd���DhfgZlZ�� dZd�fhehdhf�� gZihegb�
eZkv�^ufhf��ba�hldjulhc�nhjlhqdb�[beZ�kljmy�fhjhagh]h
\ha^moZ��gh�hgZ�g_�hk\_`ZeZ��Z�lhevdh�oheh^beZ��F��;me]Z�
dh\��L_ZljZevguc�jhfZg���HsmsZeky�aZiZo�^ufZ��ljZ\u�b
ijh]j_lh]h�khegp_f�de_\_jZ��K��>h\eZlh\��AZih\_^gbd���M`_
ieue� gZ^� klhehf�� gZkeZb\Zeky� ^uf� �F�� ;me]Zdh\�� L_Zl�
jZevguc�jhfZg���GZ^�aZq_kZggufb�k�\bkdh\�\hehkZfb�gbf�
[hf�klhye�iZibjhkguc�^uf��ih\lhj_gguc�aZ�gbf�\�a_jdZe_
�<��GZ[hdh\��<_kgZ�\�NbZevl_���<hafh`gh��fu�bkim]Zeb�bo
lhihlhf��ZmdZgv_f��^ufhf�k\hbo�rZreudh\� �:��>fbljb_\�
AZdjulZy� dgb]Z��� Ihlhf� jZa^Zehkv� f_lZeebq_kdh_� djy�
dZgv_� b� de_dhl�fhlhjZ��K� mebpu� ©Bf�� lh\�� =m[_jgkdh]hª
\udZlbeky� iehlguc� dem[� nbhe_lh\h]h� ^ufZ� �B�� Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���G_�mf_x�dmjblv��g_�\u�
gbfZy�kb]Zj_lm�bah�jlZ��h[tykgbe�hg�Hev]_��ke_au�hl�^ufZ
�:��DZ[Zdh\��Khqbgbl_ev���Wlh�� \u[jZku\Zy� \�g_[h� dem[u
`_elh]h��h]g_f�ijhgbaZggh]h�^ufZ��r_e�fbfh�i_j__a^Z
gZ�aZiZ^�\hbgkdbc�ih_a^��dZd�hgb�[_a�kq_lZ�ijhoh^beb�lml
^g_f� b� ghqvx� gZqbgZy� k� ijhreh]h� ]h^Z� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��� <_ldZ� ojmklgmeZ�� ebklvy� kdjmlbebkv�� b
ih\Zebe� `_eluc� ^uf� �M��=he^bg]�� Ih\_ebl_ev� fmo�� i_j�
?��Kmjbp���<_glbeylhju� ]hgyeb� ih� aZem� dem[u� lZ[Zqgh]h
^ufZ��K��>h\eZlh\��AZih\_^gbd��

Gb�m�dh]h�_s_�[Zgy�g_�lhibeZkv��Ihlhf�[m^ml��d�\_q_jm�
gZ�kdhjmx�jmdm��dh_�dZd��iuo�iuo����;m^ml�]ehlZlv�]hjv�
dbc� qZ^� b� iZjblvky��GZiZjblvky� g_� gZiZjblky� ²� m]hjbl
�<��Rmdrbg��:e_rZ�;_kdhg\hcguc���;ueh�lhevdh�f_evdZgb_
kmfjZqguo� djZkhd�� \eZ`guc� ]mklhc� \ha^mo�� ^bdh\bggu_
aZiZob��dZd�qZ^��b� l_jidbc�ijb\dmk� \h�jlm� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���B�dZdhc�lh�^mo�p_jdh\guc�ih�
r_e��IZoeh�keZ^dbf�qZ^hf��h]hgvdb�lj_i_lZeb� �B��;mgbg�
;ZeeZ^Z���Rmf��]Zf��ohohl��jm]Zl_evkl\Z��a\md�p_i_c��qZ^�b
dhihlv��[jblu_�]heh\u��de_cf_gu_�ebpZ��ehkdmlgu_�ieZlvy
�N��F��>hklh_\kdbc�� AZibkdb� ba� F_jl\h]h� ^hfZ��� Ihlhf
]hklbgbpZ� k� \hgxqbf� dhjb^hjhf�� ���� ihlhf� h[sZy� aZeZ�
ihegZy� dmohggh]h� qZ^Z�� k� gZdjuluf� ihkj_^bg_� klhehf
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�F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� Ijbylgh
iZoeh� qZ^hf� klZgpbhgghc� dmogb��Fbly� k� m^h\hevkl\b_f
kt_e�lZj_edm�s_c�b�\uibe�[mluedm�ib\Z��B��;mgbg��FblbgZ
ex[h\v���Hiylv�lhl�`_�khj��l_�`_�kdhjemiu�gZ�\bglhh[jZa�
ghc� e_klgbp_�� hiylv� ^\_jb� d\Zjlbj� hl\hj_gu� gZkl_`v�
hiylv�l_�`_�dmogb��ba�dhlhjuo�g_k_l�qZ^�b�\hgv��N��F��>h�
klh_\kdbc��Ij_klmie_gb_�b�gZdZaZgb_���<ha^mo�[ue�ly`_e
b� kfjZ^_g��^mohlZ�hl�`Zjdh�gZlhie_gguo�i_q_c��hl�qZ^Z�
jZkijhkljZgy_fh]h� eZfiZ^dZfb�� b� hl� fbZafh\� klhyeZ� g_�
\ughkbfZy��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
I_j_^�:glhghf� \kiuogme�hke_ibl_evguc� k\_l� k\h[h^u�b
lml�`_�ih]Zk�� hklZ\b\� ]hjvdbc�qZ^� jZahqZjh\Zgby� �G��>m�
[h\��G_[h�k�h\qbgdm���Y�ihgyeZ�\k_�wlh�]hj_�b�\_kv�wlhl�qZ^
[_kihjy^hqghc�`bagb��dhlhjZy�m]g_a^beZkv� \�gZr_f�m]em
�N��F��>hklh_\kdbc��G_lhqdZ�G_a\Zgh\Z��

<_jlhe_l�r_e�gbadh��_]h�ljykeh�b�jZkdZqb\Zeh�lZd��qlh
\gmlj_gghklb�\u\hjZqb\Zeh�gZbagZgdm��b�\^h[Z\hd�h^mjyx�
sbc�j_\�fhlhjZ��[_gabgh\uc�m]Zj�b�[jua`msb_�hlh\kx^m
nhglZgu� fZrbggh]h� fZkeZ� �:��b� ;��Kljm]Zpdb_��H[blZ_�
fuc� hkljh\��� JZd�lh�� hg� hl� q_]h"�Hl� [_gabgZ� \Zr_]h�� hl
m]Zjm��<��Rmdrbg��<�ijhnbev�b�ZgnZk���Ihfgx�k\h_�hsm�
s_gb_�� y� iulZxkv� ih^gylvky� ba� ]em[hdh]h�� aZdZqZggh]h
m]Zjhf�rZolgh]h� dheh^pZ�� g_\_klv� dZd� hqmlb\r_]hky� gZ
fh_f�imlb�� y� lhjhiexkv��qlh[u�g_� aZ^hogmlvky� \�g_f��gh
lZd� f_^e_ggh� \kieu\Zx� �<��JZkimlbg�� GZlZrZ��� <� ba[_
ke_]dZ�iZoeh� m]Zjhf�� b� y� ihe_a� hldjulv� ljm[m��²�:� \hl
f_gy�^Zd�gbdZdhc�m]Zj�g_�[_j_l��K�fZehe_lkl\Z��²�kdZaZe
:\bg_j�� ²�Bghc� lhevdh� gxog_l� ²� b� m]hj_e��:� y� wlh]h
m]Zjm�g_�ijbagZx��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��
>Z��^\hj�[h]Zluc��Gh�]jyav�djm]hf�ih�dhe_gh������b�kujhklv�
m]Zj� lZdhc�� qlh� a_e_guc� iZj� klhbl� �B��;mgbg��>_j_\gy��
Dhjb^hjgu_� [_kij_ju\gh� g_keurgufb�rZ]Zfb� [_]Zeb� k
iehoh� em`_ggufb� b� g_qbs_gufb� kZfh\ZjZfb� \� h[eZdZo
iZjZ��k�m]Zjhf��\�ghf_jZ�b�h[jZlgh��<��=beyjh\kdbc��Fhkd\Z
b�fhkd\bqb���AZfheqbl_�\u��bghkljZg_p�gbqlh`guc��ihfb�
^hjguc�]heeZg^_p��JZa\_�ihgylv�\Zf�gZrm�[hev��gZr�m]Zj�
dmjgmx� ba[m� gZr_c� jmkkdhc� ^mrb"� �<��:dk_gh\�� H`h]��
=^_�lh� iheghdjh\gh� rmfyl� \her_[gu_� ]hjh^Z�� ]jhohqml
^`Za�[Zg^Zfb� ebeh\u_� hl� m]ZjZ� j_klhjZgu� �<��Ibdmev�
J_d\b_f� dZjZ\Zgm� 34������ Djma� gZqZe� iZ^Zlv�� b� qbkluc
\ha^mo�\ukhlu� kf_gbeky�m]Zjhf�b� aeh\hgb_f�[hy� �<��Ib�
dmev��NZ\hjbl��

�:G:E� ��dhihlv�� ]Zjv�� iZj��lmfZg�� ^ufdZ�� \uoehi�
\uoehigu_�]Zau��m]Zjguc�]Za�

��>?J� ��^ufhd�� ^ufguc�� ^ufh\hc�� dmjghc� �dmjgZy� ba�
[Z��� aZ^ufe_gguc�� qZ^guc�� m]Zjguc�� ^ufblv�� ^ufblvky�
dmjblvky��qZ^blv��hdmjb\Zlv��m]hj_lv� >B�E�@

>UF �

>UJ:����h[boh^g��>UJD:��>UJHQD:��g_h[boh^g��HL�
<?JKLB?� �imklhlZ� \� h[t_dl_�� gZqbgZxsZyky� gZ� _]h� ih�
\_joghklb�b�hdjm`_ggZy�ih�djZyf�_]h�\_s_kl\hf��ijbq_f
qZklv� imklhlu�� dhlhjZy� \b^gZ� gZ[ex^Zl_ex�� kfhljys_fm
gZ�h[t_dl��ih�nhjf_�ly]hl__l�d�djm]m��Z�ih�jZaf_jZf�kms_�
kl\_ggh�f_gvr_�jZaf_jh\�\k_]h�h[t_dlZ��

Fu� ijhe_aeb� q_j_a� ^ujm� �^ujdm!� \� aZ[hj_��Ih� djZx
kZen_ldb�ijhj_`vl_�^ujhqdb�b�h[f_lZcl_�bo�p\_lgufb
gbldZfb��DZd�baf_jblv�^bZf_lj�hl\_jklby"

IJ?:F;ME:��Kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_�
gbc��Hgb�fh]ml�h[hagZqZlv�����imklhlm��ijhoh^ysmx�h[t_dl
g Z k d \ h a v� �kj��^ujZ�\�dj_ihklghc�kl_g_��^ujdZ�\�aZ�
[hj_��^ujhqdZ�\�^\_jb��hl\_jklb_�\�djur_��^ujZ�\�ebkl_

[mfZ]b��^ujdZ��^ujhqdZ!�gZ�iyld_��fZje_\Zy� kZen_l�
dZ� k�^\mfy�hl\_jklbyfb�^ey� ]eZa�� ���imklhlm��moh^ysmx
\ � ] e m [ v �h[t_dlZ��kj��<hl�\�wlm�^ujm�fu�k�DZl_gvdhc����
dexq�ijyq_f�b�dbjibqhf�aZdeZ^u\Z_f��dh]^Z�moh^bf��;��IZk�
l_jgZd�� >hdlhj�@b\Z]h��� Lmj[bg� m\b^_e� jZgm�� Wlh� [ueZ
fZe_gvdZy�^ujdZ�\�\_jog_c�qZklb�jmdb��[eb`_�d�\gmlj_g�
g_c�ih\_joghklb��lZf��]^_�jmdZ�ijbe_]Z_l�d�l_em��F��;me�
]Zdh\��;_eZy�]\Zj^by���<h�e[m�m�KlZrd_\bqZ�[ueZ�^ujhqdZ�
^jm]Zy��aZi_drZyky��aZ�mohf��F��;me]Zdh\��;_eZy�]\Zj^by��
Djh\hbaebygby� \hdjm]�^uoZl_evguo�hl\_jklbc� k\b^_l_ev�
kl\mxl� h� lhf�� qlh� kf_jlv� gZklmibeZ� �N�� G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

<� h[hbo� kemqZyo�imklhlZ� \gmljb� h[t_dlZ�fh`_l�bf_lv
^hklZlhqgh� [hevrmx� ijhly`_gghklv�� H^gZdh� ]h\hjysbc
nhdmkbjm_l�\gbfZgb_�g_�gZ�wlhc�ijhly`_gghklb��Z�gZ�lhc
qZklb�imklhlu�� dhlhjZy� ohjhrh� \b^gZ�� _keb�ijhklh� kfhl�
j_lv�gZ�h[t_dl��Ihwlhfm�ghjfZevgh�\\_klb�ahg^�\�hl\_j�

klb_� �^ujhqdm!�� h^gZdh� iehoh� 
Ahg^� e_]dh� ijh^\b]Zeky
ih�hl\_jklbx��^ujhqd_!��GhjfZevgh�lZd`_�ijhe_alv�q_�
j_a�^ujm��^ujdm!��ijhihealb�q_j_a�^ujhqdm��\e_alv�\�^u�
jm��^ujdm!��aZihealb�\�^ujhqdm��h^gZdh�iehoh�
Fu�reb
ih�^uj_� �^ujd_!�� 
FmjZ\vb�iheaeb� ih� ^ujhqd_��Ih� wlhc
`_�ijbqbg_� aZ^_eZlv� ^ujm� �^ujdm!� agZqbl� \hkklZgh\blv
i h \ _ j o g h k l v �h[t_dlZ��imklhlZ�ih^�g_c�fh`_l�hklZ�
\Zlvky���k_j_^bgZ�^uju��^ujdb��^ujhqdb��hl\_jklby!�²
wlh�k_j_^bgZ�g_�imklhlu�\gmljb�h[t_dlZ��Z�lh]h�f_klZ��]^_
\f_klh�ih\_joghklb�h[t_dlZ�bf__lky�imklhlZ�

Wlbf�kbghgbfu�^Zggh]h�jy^Z�hlebqZxlky�hl�keh\�lmg�
g_ev�b� eZa��dhlhju_� lh`_� h[hagZqZxl�imklhlm�� moh^ysmx
\ � ] e m [ v �h[t_dlZ�b�h[uqgh�ijhoh^ysmx�_]h�gZkd\hav�
H^gZdh�keh\Z�lmgg_ev�b�eZa�mdZau\Zxl�b�gZ�\gmlj_ggxx
qZklv� imklhlu�� gZ� __� ijhly`_gghklv� \gmljb� h[t_dlZ��Kj�
Fu�f_^e_ggh� _oZeb� ih�lmgg_ex�� <� k_j_^bg_�lmgg_ey� fu
[ueb� \ugm`^_gu� hklZgh\blvky�� Ijhly`_gghklv� wlh]h
lmgg_ey�²�ljb�dbehf_ljZ��<�k_j_^bg_�^ebggh]h�madh]h�eZ�
aZ�hg�gZqZe�aZ^uoZlvky�

Djhf_�keh\�lbiZ�lmgg_ev�b�eZa��kbghgbfu�k[eb`Zxlky
_s_� k� g_dhlhjufb� keh\Zfb�� h[hagZqZxsbfb� imklhlm� \
h[t_dl_��hdjm`_ggmx�\_s_kl\hf��Ijb�wlhf�\�dZ`^hf�lbi_
mihlj_[e_gbc�kbghgbfu�^Zggh]h�jy^Z�ih�k\h_fm�ijhlb\h�
ihklZ\eyxlky�^jm]bf�]jmiiZf�keh\�

K�h^ghc� klhjhgu�� \�jmkkdhf� yaud_�bf__lky�p_euc�jy^
keh\�^ey�h[hagZq_gby�imklhlu��ijhoh^ys_c�h[t_dl� g Z �
k d \ h a v� �Wlh��ij_`^_� \k_]h�� keh\Z�� h[hagZqZxsb_� jZa�
ebqgu_� ©\b^uª� ^uj�� kj�� [j_rv�� ijhehf�� ijh[hbgZ��s_ev�
ijhj_av��ijhj_oZ��ijhdhe�

Z��;j_rb�� ijhehfu�� ijh[hbgu�^_eZxlky� l_f�beb�bguf
kihkh[hf��kj��ijhehfblv��ijh[blv�b�l��i���\�[hevrhf�h[t�
_dl_�ba�ijhqgh]h�b�l\_j^h]h�fZl_jbZeZ��H[uqgh�hgb�jZajm�
rZxl� h[t_dl� beb� ijb\h^yl� _]h� \� g_]h^ghklv�� Ijb� wlhf
ijh[hbgZ�fh`_l�[ulv�g_[hevrbo�jZaf_jh\� �hlghkbl_evgh
jZaf_jh\�dZd�h[t_dlZ��lZd�b�q_eh\_dZ���Z�[j_rv�b�ijhehf�²
hq_gv�[hevrb_��Kj��KgZjy^�ijh[be�\�kl_g_�h]jhfgmx�[j_rv�
Ijhehf�\�kl_g_��h[jZah\Z\rbcky�hl�ihiZ^Zgby�[hf[u��[ue
aZ]jhfh`^_g�h[ehfdZfb�dhleh\� �Kbfhgh\��F:K���<�[hj�
lZo� ©HjeZª�� g_� aZsbs_gguo� [jhg_c�� qbkeh� ijh[hbg� \k_
m\_ebqb\Zehkv��G��K��Gh\bdh\�Ijb[hc��PmkbfZ��

[��S_eb�b�ijhj_ab�bf_xl�hij_^_e_ggmx�nhjfm��^ebgZ
m� gbo� kbevgh� ij_\hkoh^bl�rbjbgm�� kj�� madZy�s_ev� �ijh�
j_av!��Hgb�hlghkbl_evgh�g_[hevrb_�b�ij_^iheZ]Zxl�hlgh�
kbl_evgh� g_[hevrhc� ih� lhesbg_� h[t_dl�� k^_eZgguc� ba
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ijhqgh]h�b�l\_j^h]h�fZl_jbZeZ�\�kemqZ_�s_eb�beb�ba�ex[h�
]h�fZl_jbZeZ��\dexqZy�ldZgv��\�kemqZ_�ijhj_ab��kj��s_ev�\
kl_g_� kZjZy�� k^_eZlv� \�f_rd_� ijhj_ab�^ey� ]eZa��S_ev�²
wlh�j_amevlZl�lh]h��qlh�qZklb�h[t_dlZ�jZahrebkv��kj��<�ihem
h[jZah\Zebkv�s_eb��beb� g_^hklZlhqgh� iehlgh� ijb]gZgu
^jm]� d� ^jm]m� �kj��s_ev� \�hdhgguo�klZ\gyo��� l_f� kZfuf�
s_ev�²�wlh�\b^�^_n_dlZ��Ijhj_av��gZijhlb\��ki_pbZev�
gh� ^_eZ_lky� \� h[t_dl_� k� hij_^_e_gghc� dhgkljmdlb\ghc
p_evx��kj��<�kl_gZo�jm[db��gZ�mjh\g_�]eZa�klhys_]h�q_eh�
\_dZ�� bf_xlky� madb_� ijhj_ab�� q_j_a� dhlhju_� fh`gh� gZ�
[ex^Zlv�aZ�\k_f�hdjm`Zxsbf��Gh\bdh\�Ijb[hc��F:K��

\��Ijhj_oZ�²�wlh�^_n_dl�\�h^_`^_�beb�^jm]hf�ij_^f_l_
ba�ldZgb��hlghkbl_evgh�g_[hevrbo�jZaf_jh\��ijbq_f�^eb�
gZ��dZd�b�\�kemqZ_�s_eb�b�ijhj_ab��kbevgh�ij_\hkoh^bl�rb�
jbgm��H[uqgh�wlh�f_klh��jZkihjh\r__ky�ih�r\m��jZaj_aZg�
gh_��ijhj\Zggh_�b�l��i���kj��ijhj_oZ�gZ�kibg_��f_rhd�k�ijh�
j_ohc�

]��Ijhdhe�²�wlh�djhohlgZy�^ujhqdZ�²�j_amevlZl�lh]h�
qlh�ij_^f_l�ijhdheheb��<� agZq_gbb�wlh]h�keh\Z�_klv��l_f
kZfuf��mdZaZgb_�b�gZ�bgkljmf_gl��hkljuc��dhexsbc���b�gZ
fZl_jbZe��ba�dhlhjh]h�k^_eZg�ij_^f_l�²�hg�hlghkbl_evgh
lhgdbc�b�weZklbqguc��kj��ijhdhe�\�rbg_�

<lhjZy�[hevrZy�]jmiiZ�keh\��ijhlb\hihklZ\e_gguo�kb�
ghgbfZf�^Zggh]h�jy^Z��²�wlh�keh\Z��h[hagZqZxsb_�imklh�
lm��dhlhjZy�moh^bl� \ � ] e m [ v �h[t_dlZ��gh�g_�ijhoh^bl
_]h�gZkd\hav��Wlh��ij_`^_�\k_]h��yfZ�b�ijhiZklv��h[hagZ�
qZxsb_�hq_gv�j_adh_�ihgb`_gb_��h[ju\�ih\_joghklb��ijb�
q_f�ih\_joghklv�\�f_kl_�ihgb`_gby�klZgh\blky�^ghf�yfu�
ijhiZklb� b� l��i�� b� m\b^_lv� _]h� fh`gh�� ebrv� aZ]eygm\� \
gbo��Djhf_�lh]h��wlh�keh\Z�lbiZ�m]em[e_gb_��\iZ^bgZ��emgdZ�
yfdZ��dhlhju_�h[hagZqZxl�g_agZqbl_evgh_�ihgb`_gb_�ih�
\_joghklb�h[t_dlZ��ijbq_f�ih\_joghklv�dZd�\hdjm]�ihgb�
`_gby��lZd�b�\�f_kl_�ihgb`_gby�\b^gZ�gZ[ex^Zl_ex��<ha�
fh`ghklv�\b^_lv�^Zggmx�ih\_joghklv�hlebqZ_l�\k_�wlb�lb�
iu�imklhl� hl� ^uju�� ^ujdb�� ^ujhqdb� b� hl\_jklby�²� m
gbo��^Z`_�_keb�hgb�g_�ijhoh^yl�h[t_dl�gZkd\hav��khhl\_l�
kl\mxsZy�ih\_joghklv�\hh[s_�g_�\b^gZ�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� p_e_khh[jZaghklv� �hl\_jklb_� h[uqgh
ij_^mkfhlj_gh�\�h[t_dl_��^ujdZ�²�wlh��dZd�ijZ\beh��j_�
amevlZl�^_kljmdlb\gh]h�\ha^_ckl\by�gZ�h[t_dl��� ���nhjfZ
�hl\_jklb_�b�^ujhqdZ�h[uqgh�bf_xl�ijZ\bevgmx�nhjfm�
h^gZdh�^ujhqdZ�²�djm]eZy��Z�hl\_jklb_�fh`_l�[ulv�ex�
[uf��^ujZ�fh`_l�[ulv�b�g_ijZ\bevghc�nhjfu��k�j\Zgufb
djZyfb��� ���jZaf_j� �^ujZ�fh`_l�[ulv�[hevrhc�beb� kj_^�
g_c��^ujdZ�²�kj_^g_c�beb�fZe_gvdhc��^ujhqdZ�²�lhevdh
fZe_gvdhc�� ijbq_f� bo� jZaf_j� hp_gb\Z_lky� hlghkbl_evgh
dZd�jZaf_jh\�h[t_dlZ��lZd�b�jZaf_jh\�q_eh\_dZ��hl\_jklb_
h[uqgh� g_[hevrh_� beb� kj_^g__�� ijbq_f� _]h� jZaf_j
hp_gb\Z_lky� lhevdh� hlghkbl_evgh� h[t_dlZ��� ��� hlghr_gb_
]h\hjys_]h� �kbghgbf� ^ujdZ� mdZau\Z_l� gZ� ij_g_[j_`b�
l_evgh_�hlghr_gb_�]h\hjys_]h�d�^Zgghc�imklhl_��

Kbghgbfu�^ujZ�b�^ujdZ�h[t_^bgyxlky�\�]jmiim��ijh�
lb\hihklZ\e_ggmx�kbghgbfm�hl\_jklb_��Z�^ujhqdZ�ih�g_�
dhlhjuf�ijbagZdZf�k[eb`Z_lky�k�hl\_jklb_f��gh�ih�[hev�
rbgkl\m�²�k�^ujhc�b�^ujdhc�

>ujZ�� ^ujdZ� b� ^ujhqdZ� fukeylky� dZd� k ^ _ e Z g �
g u _ � beb� dZd� h [ j Z a h \ Z \ r b _ k y � \� m`_� bf_x�
s_fky�h[t_dl_��kj��Hiylv�^ujm�\�aZ[hj_�k^_eZeb��ohjhrh�
h[oh^blv�g_�gZ^h��Hldm^Z�a^_kv�lZdZy�^ujZ��^ujdZ!"�²
Furv�ijh]juaeZ��Hl�klZjhklb��\k_�m`_�kh\k_f�\_loh_!�

<_kv�jmdZ\�\�^ujhqdZo��wlh�fhev�ijh_eZ��Ijb�wlhf�^ujZ�b
^ujdZ�� \hh[s_� ]h\hjy�� i h j l y l � h[t_dl�� kj�� Kfhljb
dZdZy� ^ujZ� gZ� iyld_�� ^Z� b� \lhjhc� ghkhd� \_kv� \� ^ujdZo�
emqr_�wlm�iZjm�ijhklh�\u[jhkblv��>ujhqdZ�lh`_�fh`_l
ihjlblv�h[t_dl��kj��Lml�^ujhqdZ�fZe_gvdZy��gh�gZ�kZfhf
\b^ghf�f_kl_�� aZrblv�g_aZf_lgh�[m^_l�ljm^gh��H^gZdh
^ujhqdZ�fh`_l�[ulv�b� i j _ ^ m k f h l j _ g Z �\�h[t_d�
l_��kj��A^_kv�\k_�\urb\Z_lky�]eZ^vx��Z�a^_kv�gm`gh�ijhj_�
aZlv�fZe_gvdb_�^ujhqdb�b�h[f_lZlv�bo�r_edhf�²�ihem�
qblky�hq_gv�djZkb\h��Qlh�lZdh_�^mjreZ]"�²�LZdhc� dh\�
rbd�k�^ujhqdZfb�²�\b^_e��dZd�fZdZjhgu�ijhfu\Zxl"

Ih� n h j f _ �^ujZ�b�^ujdZ�ly]hl_xl�d�djm]m��ohly�bo
nhjfZ�g_h[yaZl_evgh�ijZ\bevgZ��Ihwlhfm�ghjfZevgh�djm]�
eZy� ^ujZ� �^ujdZ!�b�iehoh� ""d\Z^jZlgZy� ^ujZ� �^ujdZ!�
D j Z y �m�^uju�fh]ml�[ulv�b�jh\gufb��b�g_jh\gufb��Z�m
^ujdb�hgb�h[uqgh�g_jh\gu_��g_djZkb\u_��kj��>ujZ�ihem�
qbeZkv� jh\ghc� �ZddmjZlghc!� b� >ujm� �^ujdm!� k^_eZeb
\lhjhiyo�� \h� \k_� klhjhgu�lhjqZeb� dZdb_�lh�s_idb��>u�
jhqdZ�h[uqgh�ijZ\bevghc�nhjfu��k�jh\gufb�djZyfb��kj�
Imey� kl_deh� ijhoh^bl� ²� ^Z`_� lj_sbghd� g_l�� jh\gZy
lZdZy�^ujhqdZ��F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

JZaf_j�^uju��^ujdb�b�^ujhqdb�hp_gb\Z_lky�hlghkb�
l_evgh� ^\mo� klZg^Zjlh\�� <h�i_j\uo�� hgb� kjZ\gb\Zxlky� k
jZaf_jZfb�lh]h� h [ t _ d l Z� �ih\_joghklv�dhlhjh]h�gZjm�
rZxl��<h�\lhjuo��^ujZ��^ujdZ�b�^ujhqdZ��dZd�b�\k_�h[t�
_dlu�hdjm`Zxs_]h�gZk�fbjZ��b��\�qZklghklb��dZd�lhl�h[t�
_dl��ih\_joghklv�dhlhjh]h�hgb�gZjmrZxl��kjZ\gb\Zxlky�k
jZaf_jZfb� q _ e h \ _ d Z� �?keb�j_qv�b^_l�h[�h[t_dlZo�h^�
gh]h� jZaf_jZ�� lh� ^ujZ� h[uqgh� [hevr_� ^ujdb�� Z� ^ujdZ
[hevr_� ^ujhqdb�� Ijb� wlhf� ^ujZ� fh`_l� [ulv� [hevrhc
beb� kj_^g_c� �hlghkbl_evgh�jZaf_jh\�h[t_dlZ�beb� q_eh\_�
dZ���gh�g_�fZe_gvdhc��kj��<�kl_g_�^hfZ�abyeZ�q_jgZy�^ujZ�
LZf�[m^_l�^ujZ�\�aZ[hj_��b�lu�q_j_a�g__�hl^Zrv�fg_�q_�
fh^Zg�� ^ujZ� g_� hq_gv� [hevrZy�� gh� q_fh^Zg� ijhe_a_l�
GhjfZevgh� [hevrZy� �h]jhfgZy!� ^ujZ�� h^gZdh� g_m^Zq�
gh"fZe_gvdZy�^ujZ�� ""_^\Z� aZf_lgZy�^ujZ��>ujdZ�fh`_l
[ulv�kj_^g_c�beb�fZe_gvdhc��kj��<�wlm�^ujdm�y�g_�ijhe_am�
>ujdZ�kh\k_f�fZe_gvdZy��y�k_cqZk�__�[ukljh�aZrvx��Ieh�
oh��h^gZdh��""h]jhfgZy�^ujdZ��>ujhqdZ�fh`_l�[ulv�lhev�
dh�fZe_gvdhc��dZd�hlghkbl_evgh�h[t_dlZ��lZd�b�hlghkbl_ev�
gh�q_eh\_dZ���Kj��Wlb�^ujhqdb�khk_^kdb_�fZevqbrdb�\�aZ�
[hj_� ijhk\_jebeb�� ^mfZeb�� [m^_l� bgl_j_kgh� ih^kfZljb�
\Zlv��g_\hafh`gh� �[_a� ki_pbZevgh]h�dhfbq_kdh]h� wnn_d�
lZ��""<�wlm�^ujhqdm�y�g_�ijhe_am��Ijb�wlhf��gZijbf_j��g_�
[hevrZy�^ujZ�gZ� kibg_�fh`_l�[ulv� ]hjZa^h�f_gvr_�� q_f
g_[hevrZy�^ujZ�\�kl_g_��[hevrZy�^ujdZ�gZ�iyld_�]hjZa^h
f_gvr_��q_f�[hevrZy�^ujdZ�\�aZ[hj_��Z�djhohlgZy�^ujhq�
dZ�gZ�ghkh\hf�ieZld_�h[uqgh�f_gvr_��q_f�djhohlgZy�^u�
jhqdZ�\�ihlhed_��H^gZdh�^ujZ��^ujdZ�b�^ujhqdZ�h[t_d�
lb\gh�fh]ml�bf_lv�h^bg�b�lhl�`_�jZaf_j��Z�\u[hj�kbghgb�
fZ�hij_^_ey_lky��\�qZklghklb��l_f��gZkdhevdh�^ZggZy�imk�
lhlZ�ihjlbl�h[t_dl�beb�f_gy_l�_]h�h[sbc�\b^��>ujhqdZ�\
gZbf_gvr_c� kl_i_gb� f_gy_l� \g_rgbc� \b^� \_sb�� \� gZb�
f_gvr_c� kl_i_gb� ihjlbl� __�� >ujdZ� b�� hkh[_ggh�� ^ujZ
kbevgh�f_gyxl�h[sbc�\b^�\_sb��hq_gv�__�ihjlyl��Ihwlhfm
fh`gh� kdZaZlv� Hldm^Z� wlZ� ^ujZ� gZ� ib^`Zd_"�� gZau\Zy
lZd�g_[hevrhc�bkihjq_gguc�mqZklhd��gZoh^ysbcky��h^gZ�
dh��gZ�hq_gv�\b^ghf�f_kl_�

Keh\h�^ujdZ�hlebqZ_lky�hl�k\h_]h�[eb`Zcr_]h�kbghgb�
fZ� ^ujZ� _s_� b� l_f�� qlh� mdZau\Z_l� gZ� i j _ g _ [ j _ �
` b l _ e v g h _ �hlghr_gb_�]h\hjys_]h�d�^Zgghc�imklhl_�
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ijbq_f� ^Z`_� \� lhf� kemqZ_�� _keb� hgZ� ij_^mkfhlj_gZ� \
h[t_dl_��bf__l�hij_^_e_ggh_�ij_^gZagZq_gb_��Wlh�hlghr_�
gb_�fh`_l� jZkijhkljZgylvky� gZ� \_kv� h[t_dl� beb� ^Z`_� gZ
kblmZpbx�\�p_ehf��Kj��<aye�hg�wlm�dhibedm��\ugme�dexqbd
ba�rZjh\Zj��ohq_l�hli_j_lv�²�b�gbdZd�g_�fh`_l��gbdZd�\
^ujdm�g_�ihiZ^_l��^h�lh]h�jmdb�ljykmlky��B��;mgbg��Oh�
jhrZy�`bagv���Ijb\hehdeb�b�ihklZ\beb�ihkj_^b�Zee_b�g_�
qlh� \jh^_� gba_gvdh]h� ihklZ\pZ�� k� djm]eufb� ^ujdZfb� ih
\_jom� b�lheklhc� f_lZeebq_kdhc� ey]mrdhc��rbjhdh� jZab�
gm\r_c�jhl��Ke_^h\Zeh�ihiZklv�k\bgph\uf�iylZdhf�eb[h
\�h^gm�ba�^ujhd��eb[h�ey]mrd_�\�jhl��<��GZ[hdh\��H[b^Z��
HlqZklb�\�k\yab�k�wlbf�kbghgbf�^ujdZ�rbjhdh�mihlj_[ey�
_lky�\�jZa]h\hjghf�yaud_�dZd�h[boh^gh_�keh\h��Kj��Lu�fg_�
^_^��ysbdb�k�^ujdZfb�k[_c��qlh[�y[ehdb�^urZeb��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbf�^ujZ�mihlj_[ey_lky� j Z k r b j b l _ e v g h�
h[hagZqZy�imklhlm��bf_xsmxky�lZf��]^_�fh]eh�[u�[ulv�\_�
s_kl\h��kj��Ih^�mkZfb�m�g_]h�q_jg_eZ�^ujZ�\f_klh�i_j_^gbo
am[h\��:��G��Lheklhc��F:K���Kbghgbf�^ujdZ�^himkdZ_l�lZ�
dh_�mihlj_[e_gb_�lhevdh�\�jZa]h\hjghf�yaud_��ijbq_f�bf__l
lh]^Z�kgb`_ggmx�hdjZkdm��kj��<b^brv�^ujdm�f_`^m�^hfZ�
fb"�<�kemqZ_�q_]h�[_]b�lm^Z�²�lZf�[m^_l�ijhoh^ghc�^\hj�
H[Z�kbghgbfZ�\�lZdhf��jZkrbjbl_evghf�agZq_gbb�mihlj_[�
eyxlky�dZd�l_jfbgu�\��Zkljh�nbabd_��gh�keh\h�^ujdZ�bf__l
`Zj]hgguc�oZjZdl_j��kj��q_jgu_�^uju��\jZs_gb_�^ujhd�

Kbghgbf� hl\_jklb_� bf__l� ^\Z� djm]Z� mihlj_[e_gbc��<
i_j\hf�ba�gbo�hl\_jklb_�k[eb`Z_lky�kh�k\hbfb�kbghgbfZ�
fb��h^gZdh�mdZau\Z_l�gZ�lh��qlh�^ZggZy�imklhlZ� i j _ ^ m �
k f h l j _ g Z � \� h[t_dl_� ²� ijbjh^hc� �_keb� wlh� h[t_dl
[bheh]bq_kdbc��beb�q_eh\_dhf��_keb�wlh�Zjl_nZdl���[_a�hl�
\_jklby�h[t_dl�g_�fh]�[u�\uihegylv�k\hb�nmgdpbb��g_�fh]
[u�bkihevah\Zlvky�ih�gZagZq_gbx��Kj��AjZqhd�²�wlh�hl�

\_jklb_�\�jZ^m`ghc�h[hehqd_�]eZaZ��<�`mjgZe_�©Gb\Zª����
_klv� aZjbkh\dZ� fhg]hevkdhc�lxjvfu�� dZ`^uc� magbd� aZ�
i_jl�\�k\hc�kmg^md�k� ����hl\_jklb_f�^ey�]heh\u� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

>Z`_� _keb� hl\_jklb_� g_� ij_^mkfhlj_gh� \� h[t_dl_�
lh�hgh��\�hlebqb_�hl�^uju�b�^ujdb��g_�\hkijbgbfZ_l�
ky�dZd�^_n_dl�²�wlhl�kbghgbf�g_�mdZau\Z_l�gZ�lh��qlh
^ZggZy�imklhlZ�ihjlbl�\_sv��kj��<�ihlhed_�ljb�g_[hev�
rb_�hl\_jklby�hl�imev�b�<�ihlhed_�^uju� �^ujdb!� hl
imev�� Kj�� lZd`_� H^gZ`^u� kibebeb� [hevrmx� aZkhormx
hkbgm��gZ�__�kl\he_�gZ�jZ\ghf�jZkklhygbb�^jm]�hl�^jm]Z
ih� \_jlbdZeb� [ueb� ljb� ]_hf_ljbq_kdb� lhqguo� djm]euo
hl\_jklby��wlh�[ueb�d\Zjlbju�\�ljb�wlZ`Z��\u^he[e_g�
gu_�^yleZfb��<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb��

<�k\yab�k�wlbf�keh\h�hl\_jklb_��\�hlebqb_�hl�k\hbo�kb�
ghgbfh\�� bkihevam_lky� l _ j f b g h e h ] b q _ k d b� � \
l_ogbq_kdhf�b�f_^bpbgkdhf�yaud_��Kj��=hjyqZy�fZkkZ�f_�
lZeeZ� iulZ_lky� ijhlhedgmlv� \� madh_� hl\_jklb_� ���� oh�
eh^gmx�beb�fZeh�gZ]j_lmx�ijh[dm��MiikZevkdbc�dhjimk���GZ
\lhjhf�wlZi_�\�\_gm�\\h^yl�^ebggu_�dZijhgh\u_�gblb�²
__� ijhrb\Zxl�� \dZeu\Zy� b� ba\e_dZy� b]em� k� gbldhc� q_j_a
h^gh�b�lh�`_�hl\_jklb_�gZ�dh`_��MiikZevkdbc�dhjimk��
Ijb�hibkZgbb�h[boh^guo�`bl_ckdbo�kblmZpbc�kbghgbf�hl�
\_jklb_�^himklbf�ebrv�ijb�hibkZgbb� Z j l _ n Z d l h \
b�g_�bkihevam_lky��_keb�j_qv�b^_l�h[�h[t_dlZo�`b\hc�ijb�
jh^u��Ihwlhfm�ghjfZevgh�fZe_gvdh_�hl\_jklb_�\�gb`g_c
qZklb� k_j_`db�� h^gZdh� iehoh� �g_� \� ki_pbZevghf� yaud_�
hl\_jklby�\�fhqdZo�mr_c�²�ohly�wlh�\ujZ`_gb_�^himklb�
fh��gZijbf_j��\�l_dkl_�f_^bpbgkdh]h�aZdexq_gby�

Hl\_jklb_�fh`_l� [ulv� ex[hc� n h j f u� � kj�� ijyfh�
m]hevgh_��djm]eh_!�hl\_jklb_��hl\_jklb_�\�\b^_�jhf[Z�
Ih� j Z a f _ j m �hgh�h[uqgh�kj_^g__�beb�g_[hevrh_��ijb�
q_f�jZaf_j�hl\_jklby�hp_gb\Z_lky�hlghkbl_evgh� h [ t �
_ d l Z�� \�dhlhjhf�k^_eZgh�hl\_jklb_��Ihwlhfm��gZijbf_j�
\�\ukdZau\Zgbyo�Keh`bl_�ebkl�ihiheZf�b�k^_eZcl_�\�g_f
hl\_jklb_�b�<�kl_g_�_klv�hl\_jklb_�j_qv�b^_l��kdhj__
\k_]h��h�jZaguo�ih�jZaf_jm�hl\_jklbyo� �hl\_jklb_�\�kl_g_
[hevr_��

<h� \lhjhf� djm]_� mihlj_[e_gbc� hl\_jklb_f� gZau\Zxl
h l d j u l u c � d h g _ p � ljm[u�� dheh^pZ� b� l��i�� �lZdh_
hl\_jklb_�dZd�[u�\hagbdZ_l�h^gh\j_f_ggh�k�h[t_dlhf���kj�
Ba�hl\_jklby�ljm[db�\uju\Zehkv�ieZfy�

<� kh\j_f_gghf� jZa]h\hjghf� yaud_� keh\h� hl\_jklb_
mihlj_[ey_lky�fZeh�²� \f_klh�g_]h�bkihevamxlky� _]h� kb�
ghgbfu�^ujZ��^ujdZ�b�^ujhqdZ��<�qZklghklb��_keb�j_qv
b^_l�h[�hl\_jklbb�kh\k_f�g_[hevrh]h�jZaf_jZ��lh�\�h[b�
oh^ghf� yaud_� ij_^ihqblZ_lky� kbghgbf� ^ujhqdZ��Kj��GZ
klhe_�ehkgbeZkv�de__gqZlZy�l_ljZ^v��b�jy^hf�\Zeyeky� ���
[jbl\_gguc�gh`bq_d�k�dZ_fdhc�j`Z\qbgu�\hdjm]�hl\_j�

klbc��<��GZ[hdh\��Ly`_euc�^uf���<�h[boh^ghc�j_qb�a^_kv
[ueh� [u� _kl_kl\_gg__� \hdjm]� ^ujhq_d��L_f� kZfuf�� kbgh�
gbf� hl\_jklb_� hll_kgy_lky� \� ki_pbZevguc� b� dgb`guc
yaud��F_`^m� l_f� \iehlv�^h�gZqZeZ� ;;� \_dZ� kbghgbf� hl�
\_jklb_� mihlj_[eyeky� ]hjZa^h� k\h[h^g_c��g_`_eb� l_i_jv�
Kj��Ba� hl\_jklbc�� dhlhju_� hklZ\Zebkv�f_`^m� jZfhc� b
iehoh� ijb]gZggufb� kl_deZfb�� ^me� hkljufb�� lhgdbfb
kljmcdZfb�oheh^guc�\ha^mo��Dmijbg��F:K��>l_i_jv�fu�[u
kdZaZeb�ba�^uj�beb�ba�s_e_c@�

H^gZdh�_keb�]h\hjys_fm�gm`gh�ki_pbZevgh�mdZaZlv�gZ
nmgdpbhgZevguc� oZjZdl_j� ^Zgghc� imklhlu�� g_� \ujZ`Zy
ijb�wlhf�gbdZdh]h�hlghr_gby�d�h[t_dlm��lh�\�kh\j_f_gghf
yaud_��\�lhf�qbke_�b�jZa]h\hjghf��mihlj_[ey_lky�kbghgbf
hl\_jklb_�� kj��Ihgqh� ²� wlh� gZdb^dZ� k� hl\_jklb_f� ^ey
]heh\u�� Kbghgbf� hl\_jklb_� k\h[h^gh� mihlj_[ey_lky� b� \
\ujZ`_gbyo�lbiZ�hl\_jklb_�lmgg_ey��dheh^pZ!�²�\ujZ�
`_gby� lbiZ�^ujZ�lmgg_ey� �dheh^pZ!�b��hkh[_ggh��^ujdZ
dheh^pZ� �lmgg_ey!� _keb� b� ^himklbfu�� lh� bf_xl� yjdmx
jZa]h\hjgh�kgb`_ggmx�hdjZkdm�

�D� �<k_� kbghgbfu� kihkh[gu�ih^qbgylv�ij_^eh`gmx
]jmiim�� h[hagZqZxsmx� h [ t _ d l� � \� dhlhjhf� bf__lky
^ZggZy�imklhlZ��>ey�kbghgbfh\�^ujZ��^ujdZ�b�^ujhqdZ
wlh�fh`_l�[ulv�� Z�� ]jmiiZ� \���IJ?>E�� kj�� ^ujZ� �^ujdZ�
^ujhqdZ!�\�aZ[hj_��[��]jmiiZ�gZ���IJ?>E��kj��^ujZ��^uj�
dZ�� ^ujhqdZ!� gZ� jm[Zrd_� �\hjhlgbd_�� kibg_�� iyld_!�
Ij_^eh]b�\�b�gZ�\�wlbo�khq_lZgbyo�khojZgyxl�k\h_�hkgh\�
gh_�jZaebqb_�

Ij_^eh]�\�mihlj_[ey_lky��Z��_keb�j_qv�b^_l�h[�h[t_dl_�
m� dhlhjh]h� _klv� ^hklZlhqgZy� lhesbgZ�� lZd� qlh� imklhlZ�
h[hagZqZ_fZy� kbghgbfhf�� bf__l� ijhly`_gghklv� \ g m l j b
h[t_dlZ�� kj� ^ujZ� �^ujdZ�� ^ujhqdZ!� \� kl_g_�� kf�� lZd`_
ijbf_j�n�� [�� _keb� j_qv� b^_l� h� \ g m l j _ g g _ c � qZklb
h[t_dlZ�� kj�� ^ujZ� �^ujdZ�� ^ujhqdZ!� \� ih^deZ^d_� �ih^�
kl_`d_!�

Ij_^eh]�gZ�mihlj_[ey_lky��_keb�h[t_dl�ijZdlbq_kdb�g_
bf__l�lhesbgu�²�hg�k^_eZg�ba�^hklZlhqgh�lhgdh]h�fZl_�
jbZeZ��lZd�qlh�imklhlZ��h[hagZqZ_fZy�kbghgbfhf��g_�bf__l
ijhly`_gghklb�\gmljb�g_]h��hgZ�\ky�\b^gZ��_keb�kfhlj_lv
g Z � i h \ _ j o g h k l v � h[t_dlZ�� kj�� ^ujZ� �^ujdZ�� ^u�
jhqdZ!� gZ� e_i_kld_� �gZ� djueurd_� [Z[hqdb!�� kf�� lZd`_
ijbf_j� n�� Ijb� wlhf� h^bgZdh\h� \hafh`gh� ^ujZ� �^ujdZ�
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^ujhqdZ!� gZ� ih^hr\_� �ih^hr\Z� jZkkfZljb\Z_lky� ]h\hjy�
sbf�dZd�h[t_dl��g_�bf_xsbc�^hklZlhqghc�lhesbgu��b�^u�
jZ��^ujdZ��^ujhqdZ!�\�ih^hr\_��\�^Zgghf�kemqZ_�ih^hr\Z
ij_^klZ\eylky�dZd�bf_xsZy�^hklZlhqgmx�lhesbgm��kj��gZ
lheklhc� ih^hr\_��� ^ujZ� �^ujdZ�� ^ujhqdZ!� gZ� rm[_
�h^_ye_!� �rm[Z�b�h^_yeh�k[eb`Zxlky�k�^jm]bfb�ij_^f_�
lZfb� h^_`^u�� ihdju\ZeZfb� b� l��i�� h[t_dlZfb�� m� dhlhjuo� \
ghjf_�g_l�^hklZlhqghc�lhesbgu��b�^ujZ��^ujdZ��^ujhqdZ!
\�rm[_��h^_ye_!��rm[Z�b�h^_yeh�jZkkfZljb\Zxlky�dZd�h[t_d�
lu��bf_xsb_�^hklZlhqgmx�lhesbgm��

Kbghgbf� hl\_jklb_� fh`_l� ih^qbgylv� ebrv� ij_^eh`�
gmx�]jmiim�\���IJ?>E��kj��hl\_jklb_�\�kl_g_��\�ebkl_
[mfZ]_!��Djhf_� lh]h��kbghgbf�hl\_jklb_�\� ki_pbnbqghf
^ey�g_]h�djm]_�mihlj_[e_gbc�ih^qbgy_l� kms_kl\bl_evgh_
\�nhjf_�JH>��kj��hl\_jklb_�ljm[u�

>ey� kbghgbfh\�^ujZ�b�^ujdZ� lZdZy�dhgkljmdpby� \ha�
fh`gZ� ebrv� ijb� bo� hkh[hf�� f_lZnhjbq_kdhf� mihlj_[e_�
gbb��Kj��=heh\u�bo�k�q_jgufb�^ujZfb�]eZa�����f_^e_ggh�ih�
\hjZqb\Zebkv�ba� klhjhgu� \� klhjhgm� �:��b�;��Kljm]Zpdb_�
MebldZ�gZ�kdehg_��

Kbghgbfu�^ujZ��^ujdZ�b�^ujhqdZ�fh]ml� lZd`_�ijb�
kh_^bgylv� ]jmiim� hl� �� JH>�� mdZau\Zxsmx� gZ� i j b �
q b g m �\hagbdgh\_gby�^Zgghc�imklhlu��kj��^ujZ��^ujdZ�
^ujhqdZ!�hl�rbeZ�

Kbghgbf� hl\_jklb_� fh`_l� ijbkh_^bgylv� ]jmiim
^ey���JH>�� mdZau\Zxsmx�gZ� n m g d p b x � hl\_jklby�� kj�
hl\_jklb_�^ey�keb\Z��^ey�]heh\u!��Kbghgbfu�^ujZ��^uj�
dZ� b� ^ujhqdZ� lh`_� ^himkdZxl� wlm� dhgkljmdpbx�� kj�� ^ujZ
�^ujdZ��^ujhqdZ!�^ey�keb\Z��^ujZ��^ujdZ!�^ey�]heh\u�

<k_�kbghgbfu�ih^qbgyxlky�ij_^eh]m�\�\�_]h�ijhkljZg�
kl\_gghf�b�gZijZ\bl_evghf�agZq_gbyo��kj��\�^uj_��^ujd_�
^ujhqd_�� hl\_jklbb!�� \� ^ujm� �^ujdm�� ^ujhqdm�� hl\_j�

klb_!��Kbghgbfu�^ujZ��^ujdZ�b�^ujhqdZ�\�nhjf_�FG
mijZ\eyxlky�lZd`_�ij_^eh]hf�\��\uklmiZy�\�dhgkljmdpbyo
lbiZ��<_kv��ib^`Zd�\�^ujZo��Ghkhd��\_kv��\�^ujdZo��RZi�
dZ�[ueZ�\ky�\�^ujhqdZo�

�K� �Kbghgbfu�^ujZ��^ujdZ�b�^ujhqdZ�khq_lZxlky�k
kms_kl\bl_evgufb��h[hagZqZxsbfb�ijZdlbq_kdb� e x [ h c
h[t_dl�� \� dhlhjhf�fh`_l� [ulv� imklhlZ� ^Zggh]h� lbiZ�� kj�
ijbf_ju�np��Kbghgbf� hl\_jklb_� g_� mihlj_[ey_lky�� _keb
j_qv�b^_l�h� ldZgyo��h^_`^_��h[m\b�b� l��i���g_h[uqgh� "hl�

\_jklb_�\�ieZld_��\�gZdb^d_��\�[hlbgd_��gZ�iZevlh!��h^�
gZdh�ghjfZevgh�hl\_jklb_�\��fZje_\hc!�ih\yad_��hl\_j�

klb_�\�ebkl_�[mfZ]b�
<k_� kbghgbfu� khq_lZxlky� kh� keh\Zfb� �\� hkgh\ghf�²

ijbeZ]Zl_evgufb��� mdZau\Zxsbfb�gZ� n h j f m �beb� \h�
h[s_�\g_rgbc� \ b ^ �^Zgghc�imklhlu��djm]eZy�^ujZ��^u�
jhqdZ!��fZe_gvdZy� �ZddmjZlgZy�� jh\gZy!� ^ujhqdZ�� djm]�
eh_� �lj_m]hevgh_!� hl\_jklb_��>ujZ� �^ujdZ�� ^ujhqdZ!
q_jg__l�

<k_�kbghgbfu�khq_lZxlky�k�ijbeZ]Zl_evgufb��mdZau�
\Zxsbfb� gZ� j Z a f _ j � ^Zgghc� imklhlu�� kj�� h]jhfgZy
�[hevrZy�� g_[hevrZy!� ^ujZ�� g_[hevrZy� �fZe_gvdZy!
^ujdZ��fZe_gvdZy��djhohlgZy�� _^\Z� aZf_lgZy!�^ujhqdZ�
g_[hevrh_�hl\_jklb_��Kbghgbf�^ujZ�khq_lZ_lky�lZd`_�k
]eZ]hehf� abylv�� kj�� <� kl_g_� ^hfZ� abyeZ� h]jhfgZy� ^ujZ�
Kf��lZd`_�A�

Kbghgbfu� ^ujZ�� ^ujdZ� b� ^ujhqdZ� h[jZamxl� khq_lZ�
gby� k� ]eZ]heZfb�� mdZau\Zxsbfb� gZ� lh�� Z�� dZd� \hagbdZ_l
^ZggZy� imklhlZ�� kj�� k^_eZlv� �\uj_aZlv�� ijhdh\ujylv!
^ujm��^ujdm��^ujhqdm!��ijh]jualv�^ujm��^ujdm!��ijhdh�

ehlv� ^ujhqdm�� [�� dZd� ^ZggZy� imklhlZ� ebd\b^bjm_lky�� kj�
aZ^_eZlv��aZfZaZlv��aZldgmlv��aZrblv��aZrlhiZlv!�^ujm
�^ujdm��^ujhqdm!��<u[hj�]eZ]heZ�aZ\bkbl�hl�lbiZ�h[t_d�
lZ��\�dhlhjhf�bf__lky�^ujZ��^ujdZ�beb�^ujhqdZ��ihwlhfm
g_\hafh`gh��gZijbf_j��
ijhdhehlv��aZldgmlv!�^ujhqdm
\� ieZlv_�� >ey� kbghgbfZ� hl\_jklb_� lZdb_� khq_lZgby� g_�
kdhevdh�f_g__�oZjZdl_jgu��kj��k^_eZlv��ijh^_eZlv!�hl�

\_jklb_��aZ^_eZlv�hl\_jklb_�
Kbghgbfu�^ujZ�b�^ujdZ�h[jZamxl� lZd`_�njZa_heh�

]bq_kdb_�khq_lZgby�e_alv�\h�\k_�^ujdb��agZlv�dZ`^mx
^ujdm�

�B� �Ba�dmevdZ��\�e_\hc�jmd_�^Zfu��kd\hav�^ujm��kuiZ�
eZkv� gZ� ljhlmZj� fhjdh\v� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
Wlhl�q_fh^Zg�m�f_gy�khojZgbeky��y�b� l_i_jv��dh]^Z�ihiZ�
^_lky��ijh\h`m�iZevpZfb�ih�_]h�j\Zghc�^uj_��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���K_jv]Z�[ueZ�\_ebdZ�b�ly`_eZ��hgZ
lZd� hllygmeZ� jZaj_a� fhqdb�� qlh� h[jZah\ZeZkv� ihjy^hqgZy
^ujZ��B��;mgbg��;jZlvy���HgZ�hklZeZkv�\�h^gbo�qmedZo��=eZ�
aZ� \uemie_ggu_��GZ�iyld_� ^ujZ� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ��� AZ� h[emie_gghc� i_qdhc� hg� gZr_e� [hqdm� kh
kibjlhf�b�hihjh`gbe�__�\�djukbgmx�^ujm��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���M`_�k�ihe]h^Z�^uju�\�ihem�[ueb
\_a^_�aZdhehq_gu��;��IZkl_jgZd��>hdlhj�@b\Z]h���²�AgZy
B\ZgZ�<Zkbev_\bqZ�^\Z^pZlv�\hk_fv�e_l��²�\^jm]�rZfdZeZ
dZdZy�lh�klZjmoZ��m�dhlhjhc�fhev�\u_eZ�^ujm�gZ�[_j_l_��²
y�m\_j_gZ��qlh�hg�g_�hldZ`_l�fg_��F��;me]Zdh\��L_ZljZev�
guc�jhfZg���LZf�lh��gZ�m]em�djb\h[hdhc�iehsZ^db��Dhe^m�
gh\� kdZaZe��qlh�ihc^_l� \i_j_^��b� ����gZijZ\beky� d� q_jghc
^uj_�jZkdjulhc�^\_jb��<��GZ[hdh\��Ebd��

:�aZ�gbf�>mfu\Zevgbdhf@�y�gZr_e�lsZl_evgh�aZfZaZggmx
^ujdm��²�^Z��y�__�gZr_e�b�kjZam�mkihdhbeky��]ey^_e��ijb�
`Z\�jmdm�d�k_j^pm�gZ�khdjh\_gguc�agZd�fh_c�imeb��<��GZ�
[hdh\��Kh]ey^ZlZc���;jxg_ldZ��]jZpbhagh�bah]gm\rbkv��ijb�
gyeZkv�jZkkfZljb\Zlv�^ujdm�gZ�rhjlZo��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���LZf�]jmabeb�bo�\�lh\Zjgu_�\Z]hgu��Z�\_�
^_j�^ey�hijZ\db�beb�^ujhd�\�ihem�g_�[ueh��B�jbkdmy�gZdZ�
aZgb_f� beb� ^Z`_� kjhdhf� aZ� ihiuldm� ih[_]Z��DhgklZglbg
Ljbnhgh\bq� ����dmohgguf�gh`hf�ijhj_aZe�^ujdm�\�ihem
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Hg�dhihrbeky�\hae_
©<he]bª��gh�^_eh�reh�lm]h��lh�eb�reZg]�[ue�k�^ujdhc��lh
eb�k_j`Zgl�qlh�lh�^_eZe�g_�lZd��lhevdh�[_gabg�\ul_dZe�dZi�
eyfb� �<��:dk_gh\��Hkljh\�Djuf���Hg�klZjZeky�\kihfgblv�
dZd�ih_l�^jha^��gh�g_�fh]�\kihfgblv�b�^he]h�e_`Ze�k�meu[�
dhc��]ey^_e��dZd�\�^ujdm�\�djur_�[v_l�ijyfZy�ihehkdZ�hl
khegpZ��<��;_eh\��L_adb���>ujdZ�\�dZjfZg_��Qlh�fh`_l�[ulv
gbqlh`g__� wlh]h"�:�kemqbehkv� lZd��qlh�bf_ggh� wlZ�kZfZy
fZe_gvdZy��g_�aZf_q_ggZy�\h\j_fy�^ujdZ�hdZaZeZkv�ijbqb�
ghc�fgh]bo�fhbo�ijbdexq_gbc� �<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���Hklhe[_g_\rbc�WjZkl�I_ljh\bq�m\b^_e�rbjhdh
jZkdjulu_��_s_�`b\u_�a_e_gu_�]eZaZ�b�ZddmjZlgmx�l_fgmx
^ujdm�ihkj_^b�e[Z��;��:dmgbg��:aZa_ev���Gh�_keb�[m^_l�jZ�
gZ�²�kdZ`_f��jZgZ�\�ie_qh��Dhklxf�[m^_l�bkihjq_g����Djh\v�
^ujdZ��[m^ml�_s_�j_aZlv�jmdZ\��<��GZ[hdh\��Ih^e_p��

<�dhg^bl_jkdhc�hgZ�lsZl_evgh�\u[bjZeZ������ih^gbfZykv�
dZd�j_[_ghd��gZ�puihqdb�b�ih\h^y�mdZaZl_evguf�iZevp_f��²
q_jgZy�r_jklygZy�i_jqZldZ�[ueZ�k�^ujhqdhc��<��GZ[hdh\�
Hih\_s_gb_���Dh]^Z�o\Zebeb�__�djZkhlm��fheh^hklv�b�bays�
gu_�fZg_ju��_c�dZaZehkv��qlh�\_kv�k\_l�\b^bl�__�^_r_\mx
reyidm� b� ^ujhqdb� gZ� [hlbgdZo�� aZfZaZggu_� q_jgbeZfb
�:��I��Q_oh\��:ggZ�gZ�r__���GZ�g_f�[ueZ�_]h�h[uqgZy�k\_l�
eZy�reyiZ��\ky�\�g_[hevrbo�^ujhqdZo��[m^lh�bat_^_ggZy
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fhevx� beb� fgh]hdjZlgh� ijh[blZy� j_\bahjkdbf� dhfihkl_�
jhf��Z�gZ� kZfhf�^_e_�^ujhqdb�[ueb�ijh[blu�gZ�nZ[jbd_�
qlh[u�m�ihdmiZl_ey��Z�\�^Zgghf�kemqZ_�m�IZ\eZ�I_ljh\bqZ��\
`Zjdb_�\j_f_gZ�]h^Z�g_�ihl_eZ�]heh\Z��KZrZ�Khdheh\��Rdh�
eZ�^ey�^mjZdh\���Hldju\�^\_jpm��hg�aZ]eygme�\gmljv�b�m\b�
^_e��qlh�ihe��kl_gu�b�ihlhehd�rdZnZ�[ueb�kiehrv�\�f_edbo
^ujhqdZo� b� k\hbf� \b^hf� gZihfbgZeb� iq_ebgu_� khlu
�G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_���:�q_l\_jlZy�>im�
ey@� ����hklZ\beZ�\�^\_jghf� kl_de_�djm]emx�fZe_gvdmx�^u�
jhqdm�\�gbf[_�f_evqZcrbo�lj_sbg��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���<ha\jZlb\rbkv�k�aZ\h^Z��KZrZ�m\b^_e�\�^u�
jhqdZo�ihqlh\h]h�ysbdZ�kbgbc�dhg\_jl� �:��Ju[Zdh\��>_lb
:j[ZlZ���Y�r_e��hlimklb\�j_f_gv�gZ�h^gm�^ujhqdm��b�fhjha
dZaZeky�fg_�fy]dbf��b�\ha^mo�e_]dbf��=��;ZdeZgh\��DZd�y�ih�
l_jye� i_j\_gkl\h���K�ihlhedZ� k\bkZeb�fh^_jgbklkdb_� Z[Z�
`mjqbdb�k�djm]eufb�^ujhqdZfb��<��:dk_gh\��A\_a^guc�[b�
e_l���I_ly�aZbgl_j_kh\Zeky��dZdbf�h[jZahf�gZ�mrZo�^_j`Zl�
ky�k_jv]b��b�^_\hqdZ�ihdZau\ZeZ�_fm�ijhdhehlu_�kh\k_f�g_�
^Z\gh�^ujhqdb��<��DZlZ_\��;_e__l�iZjmk�h^bghdbc�����

Hg�>ieZg@�khklhye�\�lhf��qlh[u�kfZkl_jblv�f_rhd�k�rb�
jhdbf� hl\_jklb_f�� dhlhjuc� y� ij_^\Zjbl_evgh� kmgme� [u� \
ihqlh\uc�ysbd��lZd�_]h�aZdj_ib\��qlh[u�ibkvfh��hims_ggh_
\�s_ev��ihiZeh�[u�\�fhc�g_\h^��<��GZ[hdh\��DZjlhn_evguc
Wevn���?\]jZn��ijb]emr_gguf�]hehkhf��dZd�lh]h�lj_[h\Zeh
ijbebqb_��ijbdju\Zy�eZ^hgvx�hl\_jklb_�ljm[db��^Z\Ze�hl�
\_lu�ih�l_e_nhgm��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�djm]�
ehf�hl\_jklbb�exdZ�klhye�I_jkb�>bdkhg��h[eZq_gguc�\�klZ�
jbgg_crmx��^Z\gh�aZ[ulmx�iZjZ^gmx�nhjfm�a\_a^he_lqbdZ
�:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���=jhaZ�[mr_\ZeZ�k�ihe�
ghc�kbehc��\h^Z�k�]jhohlhf�b�\h_f�gba\_j]ZeZkv�\�\_glbey�
pbhggu_�hl\_jklby��\kx^m�imaujbehkv��\a^m\Zebkv�\hegu��k
djur� oe_klZeh� fbfh� ljm[�� ba� ih^\hjhl_g� [_`Zeb� i_ggu_
ihlhdb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���K_]h^gy�gZ�kg_�
]h\hc�ihehk_�dlh�lh�gZibkZe�iZevp_f�©Hllhª��b�y�ih^mfZe�
qlh�lZdh_�bfy��k�^\mfy�[_eufb�©hª�ih�[hdZf�b�k�lbohc�[_ehc
q_jlhc�kh]eZkguo�ihk_j_^d_��m^b\bl_evgh�ih^oh^bl�d�wlhfm
kg_]m������d�wlhc�ljm[_�k�__�^\mfy�hl\_jklbyfb�b�lZbgkl\_g�
ghc�]em[bghc��<��GZ[hdh\��Iml_\h^bl_ev�ih�;_jebgm���M�fh_�
]h�lh]^Zrg_]h�d\Zjlbjgh]h�ohaybgZ��jhkeh]h�[_jebgpZ��[ue
gZ�nmjmgdme_aghf�aZlued_�ihklhygguc��]gmkgh�jhah\uc�ieZ�
klujv� k� lj_fy� ^_ebdZlgufb� hl\_jklbyfb�� ^ey� \_glbeypbb
beb�\uoh^Z�]ghy��qlh�eb��<��GZ[hdh\��IZfylb�E��B��Rb]Z_�
\Z���Gh�dZd�m[_j_qv�lh]^Z�hl�k]hjZgby�kl_gdb�ieZafhljhgZ"
Hkh[h�mya\bfuf�klZgh\blky�khieh�²�hl\_jklb_��q_j_a�dhlh�
jh_� \ul_dZ_l� ieZaf_ggZy� kljmy� �MiikZevkdbc� dhjimk���HgZ
gZdehgbeZkv�d�dhgmj_��ijhlygmeZ�d�hl\_jklbx�jmdm��b� lml
i_k�aZjuqZe��s_edgme�am[Zfb��N��:[jZfh\��JZkkdZau�h�\ky�
dhc�`b\ghklb���B�hgb�ih_oZeb�ih�hdj_klguf�k_eZf��qlh[u
aZ]ey^u\Zlv�\�l_fgu_�hl\_jklby�dheh^p_\��ih^gbfZlvky�ih
`b^_gvdbf� b� lh`_� l_fguf� e_klgbpZf� gZ� \h^hgZihjgu_
[Zrgb�b� ]h\hjblv�h� lhf��dZd�[m^ml�kqZkleb\u�ex^b��dh]^Z
a_fey� \hdjm]� gbo� ihdjh_lky� dheh^pZfb� b� \h^hijh\h^Zfb
�K��AZeu]bg��KZgguc�imlv��

�:G:E� ��imklhlZ�� ihehklv��� i_s_jZ�� lmgg_ev�� eZa�
m]em[e_gb_�� \iZ^bgZ�� emgdZ�� yfdZ�� yfZ�� ijhiZklv�� [j_rv�
ijhehf�� ijh[hbgZ�� s_ev�� ijhj_av�� iZa�� ^mieh�� lj_sbgZ�
`_jeh��khieh��l_qv�>\�km^g_@��ijhj_oZ��ijhdhe��dZgZe����kj�
dZgZe�kl\heZ�\bglh\db���eZdmgZ��i_ley��ijhcfZ���b]hevgh_�
mrdh���^\_jghc��hdhgguc!��ijh_f�

��>?J� ��^ujy\uc�� ^ujqZluc�� ^ujhdhe�� ijh^ujy�
\blv� >?��M�@

>UJ: �

?>:� ��� moh^ys��KG?>V�� dgb`g��YKL<:��IBS:� �� �lh�
qlh�_^yl�\�^Zgguc�fhf_gl��beb�lh��q_f�iblZxlky��

Klhe�mklZ\e_g�_^hc��kg_^vx��ykl\Zfb!��Fu�f_kyp�g_
\b^_eb�]hjyq_c�ibsb�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�ijhlb\hihklZ\e_�
gu�ke_^mxsbf�]jmiiZf�keh\�����[ex^h���b�dmrZgv_�>kh^_j�
`Zl�mdZaZgb_�gZ�ijb]hlh\e_gb_�ih� h k h [ h f m �j_p_ilm
beb�gZ�dhgdj_lgmx� l j Z i _ a m@� ����aZdmkdZ��i_j\h_��\lh�
jh_��lj_lv_��kmi��[mevhg��`Zjdh_��dhle_lu��^_k_jl��fhjh�
`_gh_��aZeb\gh_�b�l��^��>h[hagZqZxl�jZaebqgu_� \ b ^ u
_^u@�����iblv_��gZiblhd�>h[hagZqZxl�lh��qlh� i v x l� �kf�
klZlvx�G:IBLHD@�����dhjf��nmjZ`�>h[hagZqZxl�lh��qlh
ij_^gZagZq_gh�\�ibsm� ` b \ h l g u f@�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���h[hagZqZ_l�eb�keh\h�ij_bfms_kl\_ggh
lh��qlh�_^yl�\�^Zgguc�fhf_gl��ykl\Z���beb�lh��q_f�iblZxl�
ky�\hh[s_��ibsZ������ih�dZdhfm�iZjZf_ljm�hp_gb\Z_lky�lh�
qlh�_^yl� �_^Z�²� k� lhqdb� aj_gby�\dmkZ�b�\b^Z��ibsZ�²� k
lhqdb�aj_gby�__�\ebygby�gZ�hj]Zgbaf������dZdh\u�\b^�b�dZ�
q_kl\h�lh]h��qlh�_^yl��_^Z�fh`_l�[ulv�ex[hc��ykl\Z�ij_^�
iheZ]Zxl�Zii_lblguc�\b^�b�baukdZgguc�\dmk������aZdj_ie_�
gh�eb�keh\h�aZ�hij_^_e_gguf�lbihf�kblmZpbb��kg_^v�ij_^ih�
eZ]Z_l�ijZa^gbqguc�klhe�beb�^hjh]m��kbghgbf�_^Z�g_�ijb�
\yaZg�d�hij_^_e_gghc�kblmZpbb������mihlj_[ey_lky�eb�keh\h
lhevdh�lh]^Z��dh]^Z�j_qv�b^_l�h�q_eh\_d_��ibsZ��\�hlebqb_
hl�kg_^b��g_�h[yaZl_evgh�ij_^iheZ]Z_l�q_eh\_dZ��

Ih� [hevrbgkl\m� ijbagZdh\� kbghgbfu� jZkiZ^Zxlky� gZ
^\_�g_jZ\gu_�]jmiiu�²�_^Z��kg_^v�b�ykl\Z��k�h^ghc�klhjh�
gu��ibsZ�²�k�^jm]hc�

Kbghgbfu�_^Z��kg_^v�b�ykl\Z�h[hagZqZxl�lh��qlh�_^yl�\
^ Z g g u c �fhf_gl��beb�lh��qlh�]hlh\h�^ey� d h g d j _ l �
g h c �ljZi_au��Ijb�wlhf�_^Z�b�ykl\Z�²�wlh�lh��qlh� i h �
^ Z _ l k y � g Z � k l h e� �GhjfZevgh�GZ�klhe_�ihy\beZkv
_^Z��Klhe�mklZ\e_g�ykl\Zfb��g_h[uqgh�"kmfdZ��ihegZy�ykl\�

H^gZdh� \� kh\j_f_gghf� jZa]h\hjghf� yaud_� keh\h� _^Z�
k[eb`Zykv�kh�keh\Zfb�kt_klgh_��ijh^mdlu�b�ibsZ��h[hagZ�
qZ_l� \k_� lh��qlh� f h ` g h � _ k l v� � \hafh`gh�� ij_^\Zjb�
l_evgh�ijb]hlh\b\��Kj��kmfdZ��ihegZy�_^u��K_]h^gy�g_�m^Z�
ehkv�dmiblv�gbdZdhc�_^u��Ebkldb�khklhyeb�ba�de_lhq_d�k
pbnjZfb�� b� fZfZ� kdZaZeZ�� qlh� l_i_jv� \ky� _^Z� [m^_l
ijh^Z\Zlvky� lhevdh� ih� wlbf� lZehgqbdZf� �:��EboZgh\�
Djmlu_�]hju��

Moh^ys__�keh\h�kg_^v�k\h[h^gh�mihlj_[ey_lky�\�kblmZ�
pbyo� ^\mo� lbih\�� dh]^Z� j_qv� b^_l� h� i j Z a ^ g b q �
g h f �klhe_��kf��p��b�dh]^Z�bf__lky�\�\b^m�kblmZpby�^h�
jh]b�� i b d g b d Z �b�l��i���ij_^iheZ]ZxsZy�hlkmlkl\b_
dmogb� b� ki_pbZevghc� k_j\bjh\db��Ihwlhfm� kg_^v�fh`_l� b
ih^Z\Zlvky�gZ� klhe��b�e_`Zlv�\� kmfd_�beb�\�oheh^bevgbd_�
Kj��Klhe� aZklZ\e_g� kg_^vx�� AZo\Zlbe� \� ^hjh]m� [hevrmx
ihebwlbe_gh\mx� kmfdm�� ihegmx� kg_^b�� <� yaud_�;,;� \_dZ
keh\h�kg_^v�mihlj_[eyehkv�]hjZa^h�rbj_�b�[ueh�[ebadh�ih
agZq_gbx�keh\m�ibsZ��kf��p���Kj��FhgZjo�b�magbd�²�kg_^v
q_j\_c��>_j`Z\bg��F:K���Fhc�^jZ]hp_gguc�]_j[Zjbc�k^_�
eZeky�ihlhf�kg_^vx�fheb�b�fur_c��Ibjh]h\��F:K��

Keh\h�ibsZ�mihlj_[ey_lky��dh]^Z�j_qv�b^_l�h�lhf��qlh
_^yl� \ h h [ s _� �q_f� i b l Z x l k y� �Kj��Hg�\klZe�ba�
aZ� klheZ�� g_� ijbljhgm\rbkv� d� _^_� �d� ij_^eh`_gghc� _fm
kg_^b��d�ih^Zgguf�_fm�ykl\Zf!��gh�Hg�m`_�f_kyp�g_�ijb�
ljZ]b\Z_lky�d�ibs_��GhjfZevgh�IbsZ�Z[hjb]_gh\�²�ju�
[Z� b� h\hsb�� h^gZdh� ebrv� \� jZa]h\hjghc� j_qb� ^himklbfh
"
?^Z�Z[hjb]_gh\�²�ju[Z�b�h\hsb��<�\ukdZau\Zgbyo� lbiZ
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PZjx�ih^f_rZeb�\�ibsm�y^�lh`_�bf__lky�\�\b^m�g_�hij_�
^_e_ggZy�ljZi_aZ��Z�g_qlh��ijb]hlh\e_ggh_�^ey�lh]h��qlh[u
_klv�\hh[s_�

Keh\h�ibsZ�mf_klgh�lZd`_�\�kemqZ_��dh]^Z�j_qv�b^_l�h[
hj]Zgbah\Zgghf� iblZgbb� f g h ] b o � ex^_c�� ijbq_f� ]h�
\hjys_fm�g_\Z`gh��kZ^ylky�eb�ex^b� aZ� klhe�h^gh\j_f_g�
gh��Kj��H[_sZeb�iheghp_ggh_�lj_ojZah\h_�iblZgb_��gh�]h�
jyqmx�ibsm�^Z\Zeb�lhevdh�\_q_jhf��Bkihevah\Zgb_�keh\Z
ibsZ�ijbf_gbl_evgh�d�dhgdj_lghc�ljZi_a_�h[uqgh�ijb^Z�
_l�\ukdZau\Zgbx�dgb`guc�beb�mklZj_\rbc�oZjZdl_j��beb
\hkijbgbfZ_lky�dZd�klbebaZpby���kj��B�kem]Z���ih^deZ^u�
\Z_l�ibsm�bf��B��;jh^kdbc��$QQR�'RPLQL��

?^Z��kg_^v�b�ykl\Z�hp_gb\Zxlky�k�lhqdb�aj_gby� \ b �
^ Z � b � \ d m k Z � lh]h�� qlh� _^yl�� ijbq_f� g_cljZevguf� \
wlhc� ]jmii_� kbghgbfh\� y\ey_lky� keh\h� _^Z�� HgZ� fh`_l
[ulv� \dmkghc� b� g_\dmkghc�� Zii_lblghc� b� g_Zii_lblghc�
Kbghgbfu�kg_^v�b�ykl\Z�ij_^iheZ]Zxl� Z i i _ l b l g u c
\b^�lh]h��qlh�_^yl��H^gZdh�kg_^vx�fh`gh�gZa\Zlv�b�h[uq�
gmx��b�ijZa^gbqgmx�_^m��Z�\b^�b�\dmk�ykl\�^Ze_dh�ij_\hk�
oh^yl�h[s_ijbgylmx�ghjfm�²� lZd�fh`gh�gZa\Zlv� lhevdh
g_h[udgh\_ggmx�� b a u k d Z g g m x � _^m�� Kj�� h[uqgZy
ijZa^gbqgZy� �^hjh`gZy!� kg_^v�� gh� kljZggh� "h[uqgu_
ijZa^gbqgu_�ykl\Z��Ykl\Zfb�fh`gh�gZa\Zlv�b�hq_gv�[hev�
rh_�dhebq_kl\h�ih^Zgguo�gZ�klhe�[ex^�b�h^gh�^\Z�[ex^Z�
<�hlebqb_�hl�wlh]h��kg_^v��hkh[_ggh�ijZa^gbqgZy��ij_^ih�
eZ]Z_l� j Z a g h h [ j Z a b _� �wlh�keh\h�g_�mihlj_[ey_lky
ijbf_gbl_evgh�d�h^ghfm�[ex^m�

IbsZ� hp_gb\Z_lky� g_� klhevdh� k� lhqdb� aj_gby� hsms_�
gbc�yaudZ�b�gz[Z��kdhevdh�k�lhqdb�aj_gby�__�h[s_]h�\eby�
gby�gZ� h j ] Z g b a f� �©k�lhqdb�aj_gby�`_em^dZª��IbsZ
fh`_l�[ulv� a^hjh\hc�b�g_a^hjh\hc��^h[jhdZq_kl\_gghc�b
g_^h[jhdZq_kl\_gghc�� fykghc�� fhehqghc�� jZklbl_evghc
b� l��i���gh� khfgbl_evgh� "Zii_lblgZy�ibsZ�� ""baukdZggZy
ibsZ� �ohly� \hafh`gh� \dmkgZy�ibsZ���Keh\h�ibsZ� [he__
^jm]bo�kbghgbfh\�ihoh`_�gZ� l _ j f b g� �\�qZklghklb��\
f_^bpbgkdhf� yaud_� mihlj_[ey_lky� lhevdh� wlhl� kbghgbf�
kj��ijb_f�ibsb�

H[hagZqZy� [he__� Z[kljZdlgh_� ihgylb_�� kbghgbf� ibsZ
mihlj_[ey_lky�ijb�hibkZgbb�iblZgby� e x [ h ] h �`b\h]h
kms_kl\Z�beb� d e Z k k Z �`b\uo�kms_kl\��Kj��<�l_q_gb_
^\mo� g_^_ev�fhx� ibsm� �ibsm� fh_c� kh[Zdb!� khklZ\eyeZ
kujZy�ju[Z��IbsZ�ohfydh\�\�^hfZrgbo�mkeh\byo�²�h\hsb
b�oe_[��HklZevgu_�kbghgbfu�\�ghjf_�ij_^iheZ]Zxl� q _ �
e h \ _ d Z� �<�\ukdZau\Zgbyo�lbiZ�?^Z�[ueZ�hq_gv�h[bev�
ghc��Bf�lZdhc�kg_^b��lZdbo�ykl\!�g_�^Zxl�ih^jZamf_�
\Zxlky�ex^b��Lhevdh�bjhgbq_kdb�fh`gh�kdZaZlv�Bo�ihjh�
kylZf� lZdhc� kg_^b� �lZdbo� ykl\!� g_� ^Zxl�� Ijb� wlhf
keh\h�_^Z�fh`_l�mihlj_[eylvky�b�ijbf_gbl_evgh�d�^hfZr�
g_fm� `b\hlghfm�� _keb� hgh� jZkkfZljb\Z_lky� dZd� qe_g
k_fvb��Kj��Wlh�²�_^Z�fh_c�kh[Zdb��gh�g_�""Wlh�²�_^Z�_]h
dhjh\u��khk_^kdbo�dmj!�

IJBF?Q:GB?����<�yaud_�;,;�\_dZ�\�agZq_gbb��[ebadhf�d
hibkZgghfm� agZq_gbx� keh\Z� _^Z�� mihlj_[eyehkv� lZd`_� keh\h
dmrZgv_��kj��DmrZgv_�ih^Zgh�

IJBF?Q:GB?����Keh\h�_^Z�bf__l�[ebadmx�d�jZkkfhlj_g�
ghc�e_dk_fm�_^Z��� ��kblmZpby��dh]^Z�_^yl���kj��?e�hg�g_\_jh�
ylgh�fgh]h��_e�b�dmjbe�iZibjhku��\uimkdZy�bo�bah�jlZ�lhevdh
\h� \j_fy� _^u� �=hjvdbc��F:K���<h�fgh]bo� \ukdZau\Zgbyo� kh
keh\hf�_^Z�^\Z�_]h�agZq_gby�keb\Zxlky�beb�g_jZaebqbfu��kj�
GZf�ihklhyggh�ohl_ehkv�_klv��b�fu�]h\hjbeb�lhevdh�h�_^_�

M� keh\Z� ibsZ� _klv� e_dk_fZ� �k� i_j_ghkguf� agZq_gb_f�
ibsZ����dhlhjZy�h[hagZqZ_l�\k_��qlh�dZd�[u�iblZ_l�mf�b�k_j^p_�

l��_��y\ey_lky�ijbqbghc�qm\kl\��jZafure_gbc�b�l��i��Kj��LZdb_
dgb]b�^Zxl�ibsm�b�mfm�b�k_j^pm��Wlh�ijhbkr_kl\b_�^Zeh�gh�
\mx�ibsm�kie_lgyf�

�N� �<k_�kbghgbfu��djhf_�keh\Z�ykl\Z��mihlj_[eyxl�
ky�lhevdh�\�nhjf_�?>��Keh\h�ykl\Z�\�kh\j_f_gghf�yaud_
bf__l�lhevdh�nhjfm�FG�

�D� �Kbghgbfu� _^Z�� kg_^v�b�ibsZ�ijbkh_^bgyxl� aZ�
\bkbfh_�kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_ev�
gh_�ijbeZ]Zl_evgh_�kh�agZq_gb_f� k m [ t _ d l Z� �kj��_^Z
khk_^Z�^bZ[_lbdZ�� �^hjh`gZy��kg_^v�khk_^db�ih�dmi_��ib�
sZ�fh_c�kh[Zdb�

�K� �GZb[he__�[h]ZlZy�khq_lZ_fhklv�²�m�keh\Z�ibsZ�
Keh\hkhq_lZgby�k�ijbeZ]Zl_evgufb�fh]ml�h[hagZqZlv� d Z �
q _ k l \ h� � k h j l �ibsb�b� l��i��Kj�� a^hjh\Zy��g_a^hjh�
\Zy!� ibsZ�� ijhklZy� ibsZ�� \_]_lZjbZgkdZy� �fhehqgZy�
fykgZy��`bjgZy�!� ibsZ�� ]hjyqZy� ibsZ�� kj�� lZd`_� ibsZ

[h]h\��GZb[he__�jZkijhkljZg_ggu_�keh\hkhq_lZgby�k�]eZ]h�
eZfb� h[hagZqZxl� m i h l j _ [ e _ g b _ � ibsb�� kj�� jZa]�
ih]ehsZlv� ibsm�� mihlj_[eylv� \� ibsm� >Ba� ]jb[h\� hgb
mihlj_[eyxl�\�ibsm�lhevdh�rZfibgvhgu@��b^lb�\�ibsm

><�ibsm�b^_l�m`_�klheyjguc�de_c@��Kj��lZd`_�^h[u\Zlv
ibsm�

Keh\h� _^Z� khq_lZ_lky� kh� keh\Zfb�� mdZau\Zxsbfb�� \
hkgh\ghf��gZ� \ b ^ � b � \ d m k �_^u��Z�lZd`_�gZ�__� d h �
e b q _ k l \ h� � kj�� �g_�Zii_lblgZy� _^Z�� �g_�\dmkgZy� _^Z�
kulgZy��h[bevgZy��kdm^gZy!�_^Z��Kj��lZd`_�kfZdh\Zlv�_^m�

Keh\h�kg_^v�khq_lZ_lky�kh�keh\Zfb��mdZau\Zxsbfb�gZ
j Z a g h h [ j Z a b _ � b � o h j h r b c �\b^�_^u��Z�lZd`_
gZ� __� gZagZq_gb_�� kj�� Zii_lblgZy� kg_^v�� jZaghh[jZagZy
kg_^v��ijZa^gbqgZy�kg_^v��^hjh`gZy�kg_^v��<hafh`gu��h^�
gZdh�� b� khq_lZgby� g_obljZy� �g_[h]ZlZy!� kg_^v��Kj�� <h�
djm]�gZkdhjh�k^\bgmluo�jZaghfZklguo�klheh\�k�g_obljhc
kg_^vx��gh�agZqbl_evguf�dhebq_kl\hf�[mluehd�ibjh\Zeb
hnbp_ju��;��:dmgbg��Lmj_pdbc�]Zf[bl��

Keh\h�ykl\Z� khq_lZ_lky�� \� hkgh\ghf�� kh� keh\Zfb��ih^�
q_jdb\Zxsbfb� g _ h [ u q g h k l v � _^u�� kj�� g_h[udgh�
\_ggu_�ykl\Z��baukdZggu_�ykl\Z��aZfhjkdb_�ykl\Z�

�B� �?^Z�gZ�iebl_�²�jZah]j_\Zc�b�h[_^Zc� �<��LhdZj_�
\Z��KZfuc�kqZkleb\uc�^_gv���GZ�m`bg�\gh\v�[ueZ�eZirZ�
b� lu�� ��Fbpd_\bq�� hlh^\bgm\� fbkdm�� �� kdZaZe�� qlh� h[hc�
^_rvky� [_a� _^u� �B��;jh^kdbc��K� ]jmklvx� b� g_`ghklvx��
<k_f�gZf�gZ^h_eZ�[ZjZqgZy�_^Z� �<��RZeZfh\��Kmobf�iZc�
dhf���Y�`^Ze�Zj_klZ�dZ`^mx�ghqv��b�m�f_gy�^ey�wlh]h�kem�
qZy� [ueb� ijb]hlh\e_gu� l_ieh_� [_ev_� b� _^Z� gZ� g_kdhevdh
^g_c� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Iehoh��_keb
dlh�gb[m^v� ba� ihemqZxsbo� i_j_^Zqm� g_lZdlbqgh� jZkdeZ�
^u\Z_l�k\hx�_^m�g_�\h\j_fy��gZqbgZ_l�_klv��Gbq_]h��hllZ�
qb\Z_f�kZfhh[eZ^Zgb_��Iehoh��_keb�ih^\h^bl�Z\lhj�dgb]b�
gZqbgZ_l�ih^jh[gh� kfZdh\Zlv� _^m�²�ijhqv� lZdmx� dgb]m�
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ihke_�i_j_g_k_gguo
\heg_gbc� _^Z� dZaZeZkv� _fm� hkh[_ggh� \dmkghc� �G��Ghkh\�
G_agZcdZ�gZ�Emg_���Dhg_qgh��b�ghf_j�[ue�ohjhrbc��b�dhg^b�
pbhg_j�aZf_qZl_evguc��b�dh\ju�gZ�ihem������b�_^Z�m�blZevyg�
p_\� lZdZy�� dZdhc� \�Fhkd\_� ijhklh�gZijhklh� gb]^_� g_� ku�
s_rv��gh����gh�����<��:dk_gh\��Hkljh\�Djuf���B��ijbgy\rbkv
aZ�_^m�b�iblv_��ki_j\Z�gZkeZ`^Zeky�_^hc��²�_klv�hq_gv�ohl_�
ehkv��dZ`^uc�dmkhd�[ue�keZ^hd��B��;mgbg��AZoZj�<hjh[v_\��

IZkkZ`bju�klZeb�^hklZ\Zlv�jZagmx�kg_^v��G��>mf[Z^a_�
Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���Hg�klZe�^Z\Zlv�_c�^_gv]b
gZ�ijh^mdlu��\�i_j_ju\�hgZ�aZoh^beZ�gZ�[ZaZj������ijbghkb�
eZ�_fm�ihegmx�Z\hkvdm�\kydhc�kg_^b��^Z`_�[mluedm�\bgZ�
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_keb�hg�aZdZau\Ze��X��=hgqZjh\��Bg`_g_j�Debfh\���Kdhevdh
fbgmeh�e_l��Z�fg_�^h�kbo�ihj�kgylky�_]h�>[ZaZjZ@�i_kljhlZ
b�rmf��_]h�kg_^v�b�kulu_� aZiZob� �X��GZ]b[bg��<klZgv�b
b^b���KlZebg�k]j_[Ze�kh�klheZ�dhgn_lu��i_q_gv_��dmkdb�fy�
kZ��`Zj_guo�dmj��oZqZimjb�b�^jm]mx�kg_^v� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���Ihkj_^b�dhfgZlu�klhye�klhe��\_kv�mk�
lZ\e_gguc�\ZahqdZfb��fbkhqdZfb�b� lZj_ehqdZfb�k�jZagu�
fb� \Zj_gvyfb�� i_q_gvyfb�� ibjh`dZfb�� dj_g^_evdZfb��fZ�
dh\gbdZfb��jh]ZebdZfb�b�ijhq_c� kg_^vx� �G��Ghkh\��Ijb�
dexq_gby� G_agZcdb� b� _]h� ^jma_c��� @_gZ� ���� ghkbeZ� _fm
h[bevgu_�[h]Zlu_�i_j_^Zqb�²�[_e_crbc�oe_[��keb\hqgh_
fZkeh��djZkgmx�bdjm��l_eylbgm��hk_ljbgm��Hg�^Z\Ze�gZf�ih
[ml_j[jh^bdm������kdehgyeky�gZ^�k\h_c�jZaeh`_gghc�kg_^vx
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� L_[y� g_� kh[eZagblv
gb�ieZlvyfb��gb�kg_^vx��;��Hdm^`Z\Z��JhfZgk�h�km^v[_��

Hldm^Z�\ayebkv�\k_�wlb�ykl\Z�b�gZibldb��[ueh�g_ba\_kl�
gh�b�FZj]Zjbl_��b�fZkl_jm��Ijhkgm\rbkv��hgb�\k_�aZklZeb
m`_�gZ�klhe_� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>jm`�
gZy� dhfiZgby� ���� k_j\bjh\ZeZ� ^ebgguc� klhe� b� mklZ\eyeZ
_]h� g_\_klv� hldm^Z� \ay\rbfbky� ykl\Zfb� �N��G_agZgkdbc�
Hi_jZpby� ©NZmklª���Baj_^dZ� mkljZb\Zeb� m� k_[y� \_q_jbg�
db��k�hlf_ggufb�ykl\Zfb��b�gZ�wlb�\_q_jbgdb�ijb]eZrZ�
ebkv�lhevdh�jmkkdb_�`_gsbgu��;��Ibevgyd��Lj_lvy�klheb�
pZ���AZib\Zy�j_^dhklgu_�ykl\Z�^hjh]bfb�\bgZfb��]hklb�ih�
jZkimklbebkv� �<��=beyjh\kdbc�� Fhkd\Z� b� fhkd\bqb��� Hg
mkZ^be�f_gy�aZ�klhe�b�k�ivyguf�^jm`_ex[b_f�b�gZklhcqb�
\hklvx� ihlq_\Ze�f_gy� ykl\Zfb� k\hbfb� �:��QZygh\��<_g_�
^bdlh\�� beb� >hklhiZfylgu_� kh[ulby�`bagb� fh_c��� GZ
klhe_� klhyeb� ij_\hkoh^gu_� \bgZ�� f_gy� m]hsZeb� \_ebdh�
e_igufb� ykl\Zfb�� gh� fg_� [ueh� g_ohjhrh� �X��=eZah\�
:^ZilZpby���Wlb�]eZ\gu_�q_jlu�jmkkdhc�dmogb�b�jmkkdh]h
gZpbhgZevgh]h�klheZ�fh`gh�hij_^_eblv�ke_^mxsbf�h[jZ�
ahf��h[beb_�ykl\��jZaghh[jZab_�aZdmkhqgh]h�klheZ��ex[h\v
d� mihlj_[e_gbx� oe_[Z�� [ebgh\�� ibjh]h\�� dZr� �<��Ihoe_[�
dbg�� GZpbhgZevgu_� dmogb� gZrbo� gZjh^h\��� Ijboh^y� \
Dj_fev��gZ_^Zebkv�lZf�^hkulZ�[ml_j[jh^Zfb�k�dhe[Zkhc�b
\_lqbghc��ibeb�keZ^dbc�qZc�b�ihevah\Zebkv�\k_fb�[eZ]Zfb
dZd� ex^b�� g_� ba[Zeh\Zggu_� ykl\Zfb� baukdZgghc� dmogb
�G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkihfbgZgby��

<�klhe[gyd_�ijhkb^_\�^\h_�kmlhd�^hfZ��g_�ijbljZ]b\Zykv
d� ibs_�� lhevdh�`my� [_l_ev�� hg� gZdhg_p� hqgmeky� b� hiylv
m[_`Ze� \� Dhehf[h� �B�� ;mgbg�� ;jZlvy��� Hg� f_^e_ggh� b
ljm^gh�\kihfgbe��qlh�hl^Ze�k_]h^gyrgbc�kmi�khk_^m��qlh
djm`dZ�dbiyldm�[ueZ�_]h�_^bgkl\_gghc�ibs_c�aZ�ihke_^�
gbc�^_gv��<��RZeZfh\��R_jjb�[j_g^b���HgZ� >[Zrgy@�klhyeZ
gZ�ijhqghf�lj_owlZ`ghf�nmg^Zf_gl_��\�dhlhjhf�ojZgbebkv
g_dh]^Z�aZiZku�ibsb�gZ�kemqZc�hkZ^u��:��b�;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���<hh[s_�]h\hjy��fha]b�ibsZ�m`ZkgZy�
Z� \� <Zg^bghf� ijb]hlh\e_gbb� ²� g_\ughkbfZy� �F��;me]Z�
dh\�� ;_eZy� ]\Zj^by���Fg_� ih� ^h]h\hjm� ghjfZevgZy� ibsZ
iheh`_gZ��Z�]^_�hgZ"�=^_�ibsZ��y�\Zk�kijZrb\Zx"��<��Dh�
g_pdbc��G_\_amqbc� :evnhgk���H��F�� >Hkbi�FZg^_evrlZf@
[hyeky�_klv��ohly��dhg_qgh��eZ]_jgZy�ibsZ�[ueZ�lZdZy��qlh
ex^b�� hlgx^v� g_� [hy\rb_ky� _klv�� ij_\jZsZebkv� \� l_gb
�G��FZg^_evrlZf��<hkihfbgZgby���>hfbdb�[ueb�hldjulu�
\�^hfbdZo�����[ueb�\bglh\dZ��ihjho��ibsZ�b�m]hev������qlh[
q_eh\_dm�[hjhlvky�aZ�`bagv�b�g_�mf_j_lv��lZd�^_eZxl�ex^b
\� :jdlbd_� �;��Ibevgyd�� AZ\hehqv_��� IhgxoZ\� \u^Zggmx
fg_�ibsm�� y�� hldjh\_ggh� ]h\hjy�� g_fgh]h� ihfhjsbeky� b
ih^mfZe�� qlh� \� g_dhlhjuo� kemqZyo� mlheylv� ]heh^� fh`gh
h^gbf�lhevdh� aZiZohf� �<��<hcgh\bq��Fhkd\Z� �������Kgh\Z

]emob_�kl_gu��]g_lmsZy�lbrbgZ��ke_^ysbc�aZ�gbf�]eZahd�
hijZ\db�\�m[hjghc��kgh\Z�ly`_eZy�ibsZ�b�ba`h]b�²�ijb�
keZggu_� fZfhc� ijh^mdlu� dhgqbebkv� �:��Ju[Zdh\�� >_lb
:j[ZlZ���Ijb]hlh\e_gb_�ibsb�²�Zj_klZglkdh_�gZkeZ`^_�
gb_� hkh[h]h� jh^Z�� gb� k� q_f� g_� kjZ\gbfh_� m^h\hevkl\b_
ijb]hlh\blv�ibsm�^ey� k_[y�� k\hbfb� jmdZfb�b� aZl_f� _klv
�<��RZeZfh\��Kmobf�iZcdhf��

�:G:E� ��kt_klgh_�� ijbiZku�� ijh^mdlu�� ijh^h\hev�
kl\b_�� ijh\baby�� ijh\bZgl�� dhjf�� nmjZ`�� [ex^h� ��� dm�
rZgv_�� iblv_�� gZiblhd�� klhe� ����� ^b_lZ�� aZdmkdZ�� iblZ�
gb_��kljyigy�� ]hlh\dZ� ���^_ebdZl_k�� eZdhfkl\h��jZaghkh�
eu�>d�ykl\Z@�

��>?J� ��klhe� �� >ijhrm� d� klhem@�� mklZj�� beb� dgb`g�
ljZi_aZ��ibs_\hc��kt_^h[guc��dmebgZjguc��dmrZlv��_klv�
iblZlvky��mklZj��klheh\Zlvky��]hlh\blv��� >?��M�@
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@:EH<:LVKY� �� >KH<� ih`Zeh\Zlvky@�� �g_h[boh^g��
K?LH<:LV� >|�KH<� ihk_lh\Zlv@�� �dgb`g���JHIL:LV
>|�KH<�\hajhilZlv@��jZa]��IE:D:LVKY� >|�KH<�ihieZ�
dZlvky@��jZa]��GULV���>KH<�g_l@��jZa]��kgb`��OGUD:LV��
>KH<�g_l@��jZa]��kgb`��KDMEBLV���>KH<�g_l@��]h\hjblv�
qlh�ijhbahreh�beb�bf__l�f_klh�g_qlh�iehoh_�^ey�km[t_dlZ�
qlh[u�ih[m^blv�Z^j_kZlZ�bkijZ\blv�iheh`_gb_��gZclb�m�g_]h
ihgbfZgb_�beb�khqm\kl\b_�beb�^Zlv�\uoh^�k\hbf�qm\kl\Zf��

Hg�`Zeh\Zeky��qlh�gh\hc�d\Zjlbju�_fm�lZd�b�g_�^Zeb
b� ijb^_lky�`blv� \� klZjhc�� KlZjr__� ihdhe_gb_� g_ij_�
ju\gh�k_lm_l�gZ�lh��qlh� \�gug_rg_f�dbgh�g_l�gjZ\kl�
\_ggh]h�b^_ZeZ��JZ[hqb_�^Z\gh�jhisml�b�]hlh\u�i_j_clb
d�j_rbl_evguf�^_ckl\byf��N_jfZ�ijbghkbeZ�mklhcqb\u_
^hoh^u�� gh� hg� \k_� \j_fy� ieZdZeky� gZ� g_mjh`Zb�� gZeh]b�
m[uldb�� >h\hevgh� gulv� �ogudZlv�� kdmeblv!�� ih^mfZc
emqr_�h�l_o��dhfm�_s_�ly`_e__�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���oZjZdl_j�b�fZkrlZ[� lh]h�iehoh]h��qlh
ijhbahreh�k�km[t_dlhf� �ieZqmlky�h[uqgh�gZ�dhgdj_lgu_
g_mjy^bpu��k_lh\Zlv�fh`gh�gZ�\k_��qlh�kihkh[gh�h]hjqZlv
q_eh\_dZ�� gZqbgZy� k�f_ehq_c� [ulZ� b� dhgqZy� mkljhckl\hf
`bagb��jhisml�²�ij_bfms_kl\_ggh�gZ�qm`mx�\hex��hl�
\_lkl\_ggmx� aZ� ly`_eh_� iheh`_gb_� km[t_dlZ��� ��� lbi
km[t_dlZ� �\� kemqZ_� jhilZlv� km[t_dl�fh`_l� [ulv� dhee_d�
lb\guf��\h�\k_o�hklZevguo�kemqZyo�km[t_dl�²�hl^_evgZy
ebqghklv������khimlkl\mxsb_�qm\kl\Z��\�k_lh\Zlv�_klv�kh�
`Ze_gb_��qlh�^_ckl\bl_evghklv�lZdh\Z��\�jhilZlv�²�\ha�
fms_gb_��qlh�hgZ�lZdh\Z��\�ieZdZlvky�²�`Zehklv�d�k_�
[_������p_ev�beb�fhlb\bjh\dZ�\ukdZau\Zgby��k_lmxl�\�jZk�
q_l_� gZ� ihgbfZgb_�� g_� h`b^Zy� dhgdj_lgh]h� j_amevlZlZ�
kdmeyl�b�oguqml��qlh[u�[ueh�bkijZ\e_gh�g_`_eZl_evgh_
iheh`_gb_������\g_rgb_��\�qZklghklb�a\mdh\u_��oZjZdl_jb�
klbdb� j_q_\h]h� ZdlZ� �k_lmxl� [he__� k^_j`Zggh�� f_g__
wfhpbhgZevgh�� q_f� `Zemxlky�� ieZqmlky�� oguqml�� kdm�
eyl�b�ghxl�ieZqmsbf�]hehkhf������gZebqb_�dhgdj_lgh]h
Z^j_kZlZ��m�`Zeh\Zlvky�hg�_klv��Z�m�jhilZlv�_]h�h[uq�
gh� g_l��� ��� oZjZdl_j� Z^j_kZlZ� �`Zemxlky� b� ieZqmlky
h[uqgh� lhfm��dlh�gZoh^blky�\�emqr_f�iheh`_gbb��^ey
k_lh\Zlv�wlh�g_h[yaZl_evgh������hp_gdZ�h[hkgh\Zgghklb
`Zeh[u� b� ebqghklb� km[t_dlZ� �\� kemqZ_� ieZdZlvky�
gulv��ogudZlv�b�kdmeblv�`Zeh[Z�kqblZ_lky�g_h[hkgh�
\Zgghc�beb�ij_m\_ebq_gghc��Z�kZf�km[t_dl�ij_^klZ\e_g
dZd�g_klhcdbc�b�q_j_kqmj�`Ze_xsbc�k_[y������oZjZdl_j
ZkkhpbZpbc� �m�ogudZlv�²�k�j_[_gdhf��m�kdmeblv�²�k
kh[Zdhc��
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Ih� kh\hdmighklb� wlbo� ijbagZdh\� kbghgbfbq_kdbc� jy^
jZa[b\Z_lky� gZ� ^\_� [hevrb_� ]jmiiu�� `Zeh\Zlvky�� k_lh�
\Zlv��jhilZlv�96��ieZdZlvky��gulv��ogudZlv��kdmeblv�

Kbghgbfu� i_j\hc� ]jmiiu� ^himkdZxl� bkihevah\Zgb_� \
kblmZpbb�� dh]^Z� ^ey� \ujZ`_gby� g_^h\hevkl\Z� _klv� ^hklZ�
lhqgu_� h k g h \ Z g b y ��Kj_^b�gbo�gZb[he__� h [ s b f
ih�agZq_gbx�keh\hf�y\ey_lky�]eZ]he�`Zeh\Zlvky�

@Zemxlky� h[uqgh�gZ� d h g d j _ l g u _ � hldehg_gby
hl�ghjfu�\�`bagb�km[t_dlZ��dhlhju_�\�ijbgpbi_�bkijZ\b�
fu��²� gZ� h[b^u� b� g_kijZ\_^eb\hklb��f_edb_� b� djmigu_
g_mjy^bpu��[he_agb�b�^Z`_�gZ�`bagv�\hh[s_��bf_y�\�\b^m
fgh]h�dhgdj_lguo�g_m^Zq��kj��Dhi_cdm�ihl_jye��²�`Zeh�

\Zeky�hg��ihdZqb\Zykv�gZ�djb\uo�gh]Zo��F��=hjvdbc��@bagv
DebfZ�KZf]bgZ��� >@_gZ@��dZd�h[uqgh��kdmqZeZ�b�`Zeh\Z�

eZkv�gZ�]heh\gu_�[heb��=��Debfh\��Bfy�fh_�e_]bhg���<eZ^_�
e_p�Z\lhfh[bey�klZe�`Zeh\Zlvky�f_oZgbdm�gZ�k\h_]h�`_�
e_agh]h�dhgy��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Ijh�
qly�fhx�ih^ibkv��hg�ih`Zeh\Zeky�gZ�ljm^ghklv�ijhbagh�
r_gby�jmkkdbo�nZfbebc� �<��GZ[hdh\��Ihk_s_gb_�fma_y��
Y�`b\m�lZd�`_��dZd�\k_��²�hl�aZjieZlu�^h�aZjieZlu��B
g_� ohqm�`Zeh\Zlvky� b� ]h\hjblv�� q_]h� fg_� g_� o\ZlZ_l
�©Ba\_klbyª������������

G_evay�� h^gZdh�� `Zeh\Zlvky� gZ� h[sbc� fbjhihjy^hd�
h[sb_�b�g_hlf_gbfu_� aZdhgu�ijbjh^u�beb�q_eh\_q_kdhc
`bagb��gZijbf_j�lZdb_��dZd�kf_jlv�

@Zeh\Zlvky�fh`gh�k^_j`Zggh�beb�wfhpbhgZevgh��Wlh�
fm�j_q_\hfm�Zdlm�khimlkl\mxl�lZdb_�qm\kl\Z��dZd�kh`Ze_�
gb_�� ]hj_qv��`Zehklv� d� kZfhfm� k_[_�� \hafms_gb_�� h[b^Z�
g_^h\hevkl\h� d_f�eb[h� beb� q_f�eb[h��Kj��B� g_\_kl_� _]h
hgZ�lh`_�ih`Zeh\ZeZkv�²�jZkk_yg��fhe��dZd�klZjuc�ijh�
n_kkhj��<��GZ[hdh\��AZsblZ�Em`bgZ���=h\hjyl��hgZ�oh^beZ
]^_�lh�k�aZlygmlhc�l_ieuf�ieZldhf�]jm^vx��dlh�lh�\b�
^_e�__�\�f_ljh�ihke_�jh`^_gby�f_jl\h]h�j_[_gdZ��hgZ�g_
`Zeh\ZeZkv��lhevdh� ih`Zeh\ZeZkv�� qlh� fhehdh� ijbreh
�E��I_ljmr_\kdZy��K\hc�djm]���>Ydh\e_\@��aZ\_jrb\�i_j_]h\h�
ju��ih`Zeh\Zeky�gZ�fbebpbx�²�ihq_fm�hgZ�g_�aZsblbeZ
L<�� g_� jZah]gZeZ� ih]jhfsbdh\"� B� ]hjvdb_� k_lh\Zgby� gZ
[_kkbeb_�\eZkl_c��E��JZ^aboh\kdbc��KZfuc�kljZrguc�ihjhd��
M`_�gZ�j_i_lbpbyo�bkihegbl_evgbpZ�Lhkdb��[hevrZy��a^h�
jh\msZy�g_fdZ��`Zeh\ZeZkv��qlh�g_�fh`_l�k�gbf�>:e_dk__f
B\Zgh\uf@�i_lv��qlh�m�g__�jmdb�\�kbgydZo��=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb��

H[uqgh�q_eh\_d�`Zem_lky�ex^yf��dhlhju_�gZoh^ylky�\
e m q r _ f �iheh`_gbb��q_f�hg�kZf��\�jZkq_l_�gZ� lh��qlh
_]h�\ukdZau\Zgb_�\uah\_l�bo� k h q m \ k l \ b _� �beb�ih�
[m^bl�bo� i h f h q v �_fm��beb�²�]hjZa^h�j_`_�²�qlh[u
^Zlv� \ u o h ^ �k\hbf�qm\kl\Zf��Kj��DZd�lh�jZa�ijhkgmeky
hg�� b� [ueh� _fm� kh\k_f� om^h��Ih`Zeh\Zeky�� ²� Dhehlbl
\k_]h��Y�^Ze�_fm�jm[ev��K��>h\eZlh\��AZih\_^gbd���JhfZrh\
e_]�gZ�kibgm�b�gZqZe�klhgZlv�b�`Zeh\Zlvky�gZ�kbevgu_�[h�
eb��<��DZ\_jbg��>\Z�dZiblZgZ���>KZrZ�K_f_gh\@�`Zeh\Zeky

gZ�fhghlhgghklv�k\h_]h�kms_kl\h\Zgby�²�h[uqgh�kbevgh
\uib\�b�]h\hjy�h[�wlhf�ihqlb�ieZqmsbf�]hehkhf��=��=Za^Z�
gh\��Ghqgu_�^hjh]b���>Bg`_g_j@�`Zeh\Zeky��qlh�hgZ�>`_�
gZ@�\ljZ\beZ�_]h�\�wlh�^_eh��hgZ�`_�b�hlj_deZkv�hl�g_]h
kjZam�ihke_�Zj_klZ��X��>Zgbwev��Ba�g_hdhgq_gghc�dgb]b��

>_ckl\b_�`Zeh\Zlvky�qZklh�jZkkfZljb\Z_lky�dZd�ijhy\�
e_gb_�g_^hklhcghc�q_eh\_dZ�keZ[hklb�

GZb[he__�[ebahd�d�`Zeh\Zlvky�kbghgbf�k_lh\Zlv��agZ�
q_gb_�dhlhjh]h��h^gZdh��kms_kl\_ggh�X`_��K_lmxl�h[uqgh
gZ�lZdh_�iheh`_gb_�\_s_c��dhlhjh_�aZljm^gy_l�ghjfZevgmx

^_yl_evghklv� km[t_dlZ�beb� h ] h j q Z _ l � _]h��Ijb� wlhf
h[uqgh� ij_^iheZ]Z_lky�� qlh� g_l� hkgh\Zgbc� jZkkqblu\Zlv
gZ�baf_g_gb_�kblmZpbb�d�emqr_fm��Kj��Hg��ih�k_lh\Ze�gZ
lh��qlh�aeh_�gZqZeh�\�q_eh\_d_�q_j_kqmj�kbevgh�ijb�khfgb�
l_evghklb�"Hg��ih�`Zeh\Zeky�gZ�lh��qlh�aeh_�gZqZeh�\�q_�
eh\_d_�q_j_kqmj�kbevgh��Kj��lZd`_�K_kljZ�k_lh\ZeZ�gZ�[b�
k_jghklv�fh_]h�ihq_jdZ��kdhj__�\k_]h��[_a�gZ^_`^u�gZ�lh�
qlh�fhc� ihq_jd� baf_gblky��²� <� dZ`^hf� ibkvf_� k_kljZ
`Zeh\ZeZkv��qlh�_c�ljm^gh�jZa[bjZlv�fhc�ihq_jd��kdhj__
\k_]h��\�jZkq_l_�gZ�lh��qlh�y�[m^m�ibkZlv�jZa[hjqb\__��

Ihwlhfm� km[t_dl� k_lh\Zlv� b� g_� klZ\bl� p_eb� baf_gblv
iheh`_gb_�^_e� k\hbf� \ukdZau\Zgb_f��Hg�^_eZ_l� _]h�� dZd
ijZ\beh��\�kihdhcghc��k^_j`Zgghc��fh`_l�[ulv��^Z`_�ke_]�
dZ�hlj_r_gghc�fZg_j_��bkdexqbl_evgh�\�jZkq_l_�gZ� i h �
g b f Z g b _ � k\hbo� kh[_k_^gbdh\�� dhlhju_� fh]ml� gZoh�
^blvky�\�lhqgh�lZdhf�`_�beb�^Z`_�_s_� o m ^ r _ f �iheh�
`_gbb�� Kj�� Fm`bdb� k_lh\Zeb�� qlh� jZgh� m_oZeb� k� ihey
�NZ^__\��F:K���²�LZdZy�jZgv��²�ihk_lh\Ze�klZjrbgZ��²
Z�`ZjZ�m`_��ohlv�ihfbjZc��<��<hcgh\bq��@bagv�b�g_h[u�
qZcgu_�ijbdexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ���:e_dkZg^j
<bdlhjh\bq�k_lm_l�gZ�lh��qlh�fbebpby�gugq_�^hjh]h�[_�
j_l��©KlhebpZª��������������

<� k\yab� k� g_\hafh`ghklvx� i_j_^_eZlv� fbj� gZb[he__
h[uqgu_�qm\kl\Z��khijh\h`^Zxsb_�k_lh\Zgb_��²�wlh� k h �
` Z e _ g b _ � beb� h ] h j q _ g b _� � Ihwlhfm� k_lh\Zlv
fh`gh�b�gZ�kh[kl\_ggu_�g_�kebrdhf�m^Zqgu_�^_ckl\by��<
wlhf� kemqZ_� k_lh\Zlv� k[eb`Z_lky� k� ]eZ]hehf� khdjmrZlv�
ky��Kj��Wdk�q_fibhg�hkh[_ggh�k_lh\Ze�gZ�k\hc� ]jm[_crbc
ijhfZo� \� ���hc� \klj_q_� �:��Kmwlbg��Klhev� ^he]h_� _^bgh�
[hjkl\h���<�h^ghf�ibkvf_�hg�k_lh\Ze�gZ�k_[y� aZ�lh��qlh
\ulZsbe� f_gy� \� E_gbg]jZ^� b� [jhkbe�� ^Z� _s_� k� p_euf
k_f_ckl\hf� �<��DZ\_jbg��>\Z� dZiblZgZ��� Kbghgbf� `Zeh�
\Zlvky�\�lZdbo�dhgl_dklZo�g_�fh`_l�[ulv�mihlj_[e_g�

<� jy^_� kemqZ_\� kbghgbfu� `Zeh\Zlvky� b� k_lh\Zlv� \
agZqbl_evghc�f_j_�k[eb`Zxlky��ohly�b�g_�mljZqb\Zxl�jZa�
ebqbc�iheghklvx��Wlh�ijhbkoh^bl�� \� qZklghklb�� \� f h �
^ Z e v g u o � dhgkljmdpbyo� kh� agZq_gb_f� ls_lghklb� beb
[_kkfuke_gghklb�`Zeh[�b� \�dhgl_dklZo�� ]^_�j_qv�b^_l�h[
hldehg_gbb� hl� ghjfu� \� h j ] Z g b a f _ � km[t_dlZ�� kj�
Q_]h� ihimklm�`Zeh\Zlvky� �k_lh\Zlv!"�� Hg� ih� \j_f_�
gZf� ^_j`Zeky� aZ� k_j^p_�� [ue� [e_^_g��`Zeh\Zeky� �k_lh�

\Ze!�gZ�^hgbfZxsmx�_]h�[he_agv��<iehlv�^h�ijhrehc�ab�
fu�hgZ�>G��G��;_j[_jh\Z@�khojZgyeZ�ykghklv�mfZ�b�km`^_�
gbc��ohly�baj_^dZ�`Zeh\ZeZkv�gZ�nbabq_kdmx�keZ[hklv�b
k_lh\ZeZ��qlh�_c�klZeh�ljm^gh�\h^blv�fZrbgm��©JmkkdZy
fukevª������������

Kbghgbf�jhilZlv�ijhlb\hihklZ\e_g�`Zeh\Zlvky�b�k_�
lh\Zlv� ij_`^_� \k_]h� l_f�� qlh� h[yaZl_evgh� ij_^iheZ]Z_l
q m ` m x � \hex�� dhlhjZy� \hkijbgbfZ_lky� km[t_dlhf� dZd
hl\_lkl\_ggZy�aZ�_]h�ly`_eh_�beb�[_^kl\_ggh_�iheh`_gb_�
kj��GZjh^� jhis_l� gZ� ijZ\bl_evkl\h�� =j_rgh� jhilZlv

gZ�;h]Z��G_mf_klgh�"jhilZlv�gZ�ih]h^m��gZ�g_mjh`Zc��gZ
[he_agb!��ohly�`Zeh\Zlvky�beb�k_lh\Zlv�gZ�gbo�fh`gh�
Djhf_�lh]h��\bgh\guf�\�[_^kl\_gghf�iheh`_gbb�km[t_dlZ
fh`_l� [ulv� lhevdh� lhl�� dlh� ih� klZlmkm� kms_kl\_ggh
\ u r _ �km[t_dlZ��beb�dZdb_�lh� \ u k r b _� �g_ih^\eZkl�
gu_� km[t_dlm� kbeu��Jhisml� gZ� gZqZevkl\h�� gZ� pZjy�� gZ
km^v[m��Iehoh��h^gZdh��"jhilZlv�gZ�fm`Z��gZ�khk_^Z��gZ
^jm]Z!��Kj��lZd`_�B�hg�g_�jhilZe�gZ�km^v[m��Z�_a^be�ih�
\kx^m��ijb�@xeb��\jh^_�gZi_jkgbpu�dhjg_e_\kdhc�]_jhbgb
�G��=��Q_jgur_\kdbc��Qlh� ^_eZlv"���²� Q_eh\_d� mfbjZ_l�
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gh�kf__l�eb�hg�aZ�wlh�jhilZlv�gZ�;h]Z"��<��DZ\_jbg��>\Z
dZiblZgZ���<�ke_aZo�hl�`Zehklb�d�k_[_��hg�[_aa\mqguf�rh�
ihlhf�jhilZe�gZ�g_[h��aZq_f�hgh�hl\_jgmehkv�hl�g_]h�b
hklZ\beh�_]h��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Q_eh\_d�gZqbgZ_l�jhilZlv��dh]^Z�_]h�`bag_ggu_�mkeh�
\by�beb�iheh`_gb_�\hkijbgbfZxlky�bf�dZd� g _ \ u g h �
k b f u _� � dh]^Z� hg� mklZ_l� l_ji_lv� b� ]hlh\� k Z f � baf_�
gblv�bo�\�k\hx�ihevam��_keb�wlh]h�g_�k^_eZxl�^jm]b_��GZ^h
g_f_^e_ggh�qlh�lh�ij_^ijbgylv��fZljhku�jhisml��lh]h
b�]ey^b�[m^_l�[mgl�

<�hlebqb_�hl�`Zeh\Zlvky��ieZdZlvky�b�^jm]bo�kbghgb�
fh\�jy^Z��jhilZlv�g_�h[hagZqZ_l�ZdlZ�khh[s_gby��M�g_]h
\hh[s_� g _ l � Z ^ j _ k Z l Z� �Wlhl�]eZ]he�agZqbl�ijhklh
�\ujZ`Zlv�\kemo�g_^h\hevkl\h�beb�ijhl_kl�ih�ih\h^m�k\h�
_]h�[_^kl\_ggh]h�iheh`_gby���ijbq_f�_^bgkl\_gghc�fhlb�
\bjh\dhc� ^_ckl\by� y\ey_lky� \ukhdZy� kl_i_gv� g_^h\hevkl�
\Z��hgh�gZklhevdh�kbevgh��qlh�_]h� g _ e v a y �k^_j`Zlv��<
[hevrhf� b� lbibqghf� ^ey� jhilZlv� djm]_� mihlj_[e_gbc
wlhl�kbghgbf�h[hagZqZ_l�^_ckl\b_��\uihegy_fh_�h^gh\j_�
f_ggh�beb�ihke_^h\Zl_evgh�[hevrbfb� f Z k k Z f b �ex�
^_c��\�dhlhjuo�g_jZaebqbfu�hl^_evgu_�ebqghklb��Kj��GZ�
jh^� jhis_l��Khe^Zlu� jhisml��Dj_klvygkl\h� jhis_l�
Dh]^Z�ih]heh\gZy�ihjdZ�hdhgqbeZkv��jZkdZy\rb_ky�wnbhiu�
gbadh�deZgyykv��[eZ]h^Zjbeb�aZ�gZmdm�b�\�h^bg�]hehk�ih\lh�
jyeb��²�KZfb� jhilZlv� [hevr_� g_� [m^_f� b� ^_lyf� k\hbf
aZdZ`_f���F��;me]Zdh\��;Z]jh\uc�hkljh\��

K�wlbf�k\yaZgu�_s_�^\_�hkh[_gghklb�jhilZlv��<h�i_j�
\uo��\�kemqZ_�fgh`_kl\_ggh]h�beb�kh[bjZl_evgh]h�km[t_d�
lZ�k�jhilZlv�Zkkhpbbjm_lky�ij_^klZ\e_gb_�h�jh\ghf� ]em�
ohf� ] m e _� �Kj��Ijh\bgpby� m`_� ]emoh� jhilZeZ� beb�� kh
k^\b]hf�d�h[hagZq_gbx�kh[kl\_ggh�a\mdZ��LheiZ�]emoh�jhi�
lZeZ��<h�\lhjuo��\�dhgl_dkl_�fgh`_kl\_ggh]h�beb�kh[bjZ�
l_evgh]h�km[t_dlZ�^ey�jhilZlv�oZjZdl_jgh�mihlj_[e_gb_�\
i j h p _ k k g u o �agZq_gbyo��kf��ijbf_ju�n ���F_`^m�l_f�
\�dhgl_dkl_�_^bgbqgh]h�km[t_dlZ�^ey�g_]h�[he__�oZjZdl_j�
gh� mihlj_[e_gb_� \� m a m Z e v g h f � beb� f g h ] h �
d j Z l g h f � agZq_gbyo�� kj�� Ihkfhljb� gZ� g_]h� ²� om`_
l_[y�`b\_l�q_eh\_d��Z� \_^v�l_jibl��g_�jhis_l��Hg�gZ�
klhevdh� m\e_dky� k\hbf� hldjulb_f�� qlh�`_gZ� _]h� klZeZ
jhilZlv�gZ�lh��qlh�hg�ba�aZ�k\h_]h�fZ]gblZ�kh\_jr_ggh
i_j_klZe�hsmsZlv�fZ]g_lbaf�__�kh[kl\_gguo�qZj��N��Bk�
dZg^_j��KlhygdZ�q_eh\_dZ���B\Zg�Dm[eZoZgh\�����g_�ihgbfZe�
qlh�hg�ijhklh� khg��g_�hkh[h�^Z`_� bgl_j_kguc�� b� qZklh
jhilZe�gZ�km^v[m��<��I_e_\bg��B\Zg�Dm[eZoZgh\��

H[sbf�^ey�ieZdZlvky��gulv��ogudZlv�b�kdmeblv�y\�
ey_lky� mdZaZgb_� gZ� ki_pbnbq_kdmx� j_q_\mx� fZg_jm�� Z
bf_ggh�`Zeh[guc�� i e Z d k b \ u c � lhg��dhlhjuf� km[t�
_dl�gZ^__lky�\ua\Zlv�m�Z^j_kZlZ� ` Z e h k l v �d�k_[_��Z�\
g_dhlhjuo�kemqZyo�b�ih[m^blv�_]h� m k l j Z g b l v �g_`_�
eZl_evgmx� kblmZpbx��Kj��Hg� ieZdZeky�� qlh� \k_� _]h� h[b�
`Zxl��qlh�_]h�gbdlh�g_�ihgbfZ_l!��Hg�\k_�\j_fy�gue
�ogudZe��kdmebe!��qlh�m�g_]h�[hebl�jmdZ��b�hldZau\Zeky
jZ[hlZlv��>_lb�gueb� �ogudZeb!�� qlh� m� gbo� g_l� ^_g_]
gZ�dbgh��Wlbf�^ZggZy�]jmiiZ�kbghgbfh\�hlebqZ_lky�hl�`Z�
eh\Zlvky��`Zemykv�� km[t_dl� h`b^Z_l�� qlh� gm`gmx� j_Zd�
pbx�Z^j_kZlZ�\uah\_l� k h ^ _ j ` Z g b _ �_]h�khh[s_gby
�kf��ijbf_ju�n ���Z�g_�_]h�lhg�

<k_�q_luj_�kbghgbfZ�ij_^iheZ]Zxl� h l j b p Z l _ e v �
g m x �hp_gdm�dZd�`Zeh[u��lZd�b�kZfhc�ebqghklb�km[t_dlZ�²
]h\hjysbc� kqblZ_l�`Zeh[m�g_h[hkgh\Zgghc�beb�ij_m\_�
ebq_gghc�� Z� kZfh]h� km[t_dlZ� ²� g_klhcdbf�� keZ[uf� beb

kdehgguf� d� `Zehkleb\hfm� w]hp_gljbafm� q_eh\_dhf�� Kj�
O\Zlbl�gulv��ogudZlv��kdmeblv!��^jm]bf�gZfgh]h�ljm^�
g_c��b�lh�hgb�g_�`Zemxlky��<_qgh�hgZ�ieZq_lky��qlh�^_�
g_]� g_l�� Z� kZfZ� ih� dmjhjlZf� jZat_a`Z_l��<k_f�`Zjdh�
o\Zlbl� kdmeblv��JhfZrh\� klZe� gulv�� qlh� hg� mfbjZ_l
hl�]heh^Z��gh�y�ijbdjbdgme�gZ�g_]h��b�hg�aZfheqZe��<��DZ\_�
jbg��>\Z�dZiblZgZ���M�l_[y�lml�g_�ex^b��Z�ahehlh��Z�lu
oguq_rv��qlh�hgb�gbdm^Z�g_�]h^ylky��Kl_iZgh\��F:K��

Ih\h^�^ey�`Zeh[u�\h�\k_o�q_luj_o�kemqZyo�jZkkfZljb�
\Z_lky� dZd� f _ e d b c� � Ijb� wlhf� ih\h^hf� ^ey� gulv�
ogudZlv� b� kdmeblv� qZklh� y\ey_lky� [ h e v � beb� ^jm]hc
ih^h[guc� \b^� nbabq_kdh]h� ^bkdhfnhjlZ�� f_`^m� l_f� dZd
ieZqmlky� kdhj__� gZ� khpbZevguc�� fhjZevguc� beb� ^mr_\�
guc�^bkdhfnhjl��kf��ijbf_ju�np��

<gmljb�wlhc�]jmiiu�ieZdZlvky�ijhlb\hklhbl�^jm]bf�kb�
ghgbfZf�b�dZd� g Z b f _ g _ _ �hljbpZl_evgh�hdjZr_ggh_
keh\h��<�hlebqb_�hl�gulv��ogudZlv�b�kdmeblv��wlhl�]eZ]he
k\h[h^gh� mihlj_[ey_lky� \� dZq_kl\_� Z\lhoZjZdl_jbklbdb�
ohly�b�k�g_dhlhjhc�^he_c� k Z f h b j h g b b� �Fh]m�y�\Zf
ihieZdZlvky� g_fgh]h"� LZdb_� \ukdZau\Zgby� ij_^iheZ]Z�
xl��qlh�q_eh\_d�g_kdhevdh�kl_kgy_lky�lh]h��qlh�hg�ijb\e_�
dZ_l�\gbfZgb_�^jm]h]h�d�k\hbf�g_mjy^bpZf��k�dhlhjufb�gZ
kZfhf�^_e_�hg�\iheg_�kihkh[_g�kijZ\blvky�kZfhklhyl_ev�
gh��Fhlb\Zpb_c�`Zeh[u�\�wlhf�kemqZ_�y\ey_lky�g_�klhevdh
jZkq_l�gZ�ihfhsv�� kdhevdh�ihlj_[ghklv�\� k h q m \ k l �
\ b b � beb� `_eZgb_� ^Zlv� \ u o h ^ � lhfm�� qlh� gZ[he_eh�
Kj��IhieZq_rvky�dhfm�gb[m^v�²�kjZam�e_]q_�klZg_l�

Gulv��ogudZlv�b�kdmeblv�gZb[he__�[ebadb�^jm]�^jm]m
ih�kfukem�b�jZaebqZxlky�]eZ\guf�h[jZahf�dhgghlZpbyfb�
beb�ZkkhpbZpbyfb�

Gulv�b� ogudZlv� Zkkhpbbjmxlky� k� j _ [ _ g d h f� � Z
kdmeblv�²�k� k h [ Z d h c�

Gulv�b�ogudZlv�jZaebqZxlky�fZg_jhc�a\mdh\h]h�hnhjf�
e_gby��DZd�b�\�k\hbo�ijyfuo�agZq_gbyo��gulv�ij_^iheZ]Z_l
g _ i j _ j u \ g u c � gm^gh� a\mqZsbc� ]hehk�� f_`^m� l_f
dZd�ogudZgv_�ijhbkoh^bl�jZ\ghf_jgufb� i h j p b y f b�
ij_ju\Z_fufb�g_[hevrbfb�iZmaZfb��Kf��ijbf_ju�np�

IJBF?Q:GB?����<�yaud_�O,O�b�gZqZeZ�OO�\\��\�jZkkfZljb�
\Z_fuc�jy^�\oh^be�]eZ]he�i_gylv������kj��mklZj_\rb_�mihlj_[�
e_gby�lbiZ�K�k\h_c�klhjhgu�hg�gZ�ihf_s_gb_�g_�`Zeh\Zeky�
Z�lhevdh�i_gye�gZ�_^m��KZeludh\�S_^jbg��KKbg���Hgb�i_gyeb�gZ
k\hx�km^v[m�b�]h\hjbeb��qlh�\hl�ljb�ghqb�ih^jy^�dZ[Zgu�ljZ�
\yl�iZrgb�b�h]hjh^u� �:jk_gv_\��KKbg���<�kh\j_f_gghf�yaud_
i_gylv����� mihlj_[ey_lky� ij_bfms_kl\_ggh� \� nhjf_� IH<?E
�qZklh�\�khklZ\_�njZa_fu�i_gyc�l_��gZ�k_[y��beb�\�wd\b\Ze_gl�
guo�_c�ih�kfukem�fh^Zevguo�dhgkljmdpbyo�\�agZq_gbb��gZ^h
kqblZlv��qlh�\bgh\gbdhf�y\ey_lky�O�b�lhevdh�O���kj��G_q_]h�gZ
a_jdZeh�i_gylv��dheb�jh`Z�djb\Z��ihke����I_gyc�gZ�k\hx�rbg_ev
beb�gZ�k\hb�wihe_lu��Z�aZq_f�`_�h[\bgylv�__��Q_f�hgZ�\bgh\Z�
lZ��qlh�lu�_c�[hevr_�g_�gjZ\brvky"��F��X��E_jfhglh\��=_�
jhc�gZr_]h�\j_f_gb���Kh[kl\_ggh��j_rZ_l_�k\hx�km^v[m�\u��ih�
kemrZ_l_�gZjdhfZ�²�\u�kiZk_gu��g_�ihkemrZ_l_�²�i_gycl_�gZ
k_[y���:��:\lhjoZgh\��F_fmZju���²�Gm�qlh�`��²�oheh^gh�ijh]h�
\hjbeZ� <bdZ�� ²� y� l_[y� ij_^mij_^beZ�� ihlhf� i_gyc� gZ� k_[y
�:��Ju[Zdh\��>_lb�:j[ZlZ���Ho��Jh^bgZ�Jmkv�� ��AZqZjh\Zgguc
dhgv����G_�\kdhqbrv�²�g_�ky^_rv��:�k_e�²�g_�i_gyc����H^bg�l_[_
\kZ^gbd���Ih�gjZ\m�²�FZfZc���F��P\_lZ_\Z��OZgkdbc�ihehg��

IJBF?Q:GB?����=eZ]he�`Zeh\Zlvky�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�`Zeh\Zlvky��� ��khh[sZlv�\jZqm�h�kbfilh�
fZo�\hafh`gh]h� aZ[he_\Zgby���kj��Hg��^hdlhj!�f_gy� \ukem�
rb\Ze��\a^uoZe�b�aZl_f�kijhkbe��²�GZ�qlh�\u�`Zem_l_kv"�²
Gb�gZ�qlh��²�hl\_lbe�y� �=��=Za^Zgh\��Ghqgu_�^hjh]b���LZdh_
\ukdZau\Zgb_�fh`_l�[ulv�i_jbnjZabjh\Zgh�k�ihfhsvx�]eZ]heZ
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[_kihdhblv����dhlhjuc�y\ey_lky�g_lhqguf�dhg\_jkb\hf�d�`Z�
eh\Zlvky����kj��GZ�qlh�\u�`Zem_l_kv"� �Qlh�\Zk�[_kihdhbl"

Djhf_� lh]h��`Zeh\Zlvky�bf__l�[ebadmx� d�jZkkfhlj_gghc
e_dk_fm�`Zeh\Zlvky� ��  � �khh[sZlv� ebpm�� gZ^_e_gghfm� \eZ�
klvx��h�g_`_eZl_evguo�^ey�km[t_dlZ�ihklmidZo�lj_lv_]h�ebpZ�
k�l_f��qlh[u�Z^j_kZl�gZdZaZe�wlh�ebph�beb�bkijZ\be�iheh`_�
gb_���kj��`Zeh\Zlvky�\�^bj_dpbx�gZ�kZfhmijZ\kl\h�]eZ\gh]h
bg`_g_jZ��`Zeh\Zlvky�gZqZevgbdm� ZwjhihjlZ� gZ� iehoh_� h[�
kem`b\Zgb_�� >E_gkdbc@�`Zeh\Zeky� fh_c� fZl_jb�� qlh� fu� k
[jZlhf�²�bghkljZgpu��[Zjqmdb�b�kgh[u��b�iZlheh]bq_kdb�jZ\�
gh^mrgu�d�=hgqZjh\m��=jb]hjh\bqm��FZfbgm�Kb[bjydm��<��GZ�
[hdh\��>jm]b_�[_j_]Z���KgZqZeZ�hg�ohl_e�hlijZ\blvky�\�D_g�
]mjkd�b�ih`Zeh\Zlvky�\�km^��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
<_jhylgh��bf_ggh�gZ�wlh�hgZ�ohl_eZ�`Zeh\Zlvky�aZ�]jZgbpm
�G��FZg^_evrlZf��<hkihfbgZgby��� ?keb� \Ze_glghklv� l_fu� \
dhgkljmdpbb�`Zeh\Zlvky� �dhfm�e��� gZ� qlh�e�� aZiheg_gZ� keh�
\hf�kh�agZq_gb_f�^_ckl\by��lh�agZq_gb_�]eZ]heZ�aZ\bkbl�hl�bg�
l_jij_lZpbb�\Ze_glghklb�Z^j_kZlZ��Kj��Mqbl_evgbpZ�`Zeh\Z�
eZkv�gZ�ih\_^_gb_�gh\bqdZ� � �`Zeh\ZeZkv� ����_keb��gZijbf_j�
Z^j_kZlhf�[ueZ�__�dhee_]Z��b� �`Zeh\ZeZkv� ����_keb�Z^j_kZlhf
[ue� ^bj_dlhj�rdheu�� jh^bl_eb� mq_gbdZ� b� l��i��:gZeh]bqgZy
g_h^ghagZqghklv�\hagbdZ_l�b�\�j_Zevguo�l_dklZo��Kj��IjZ\^Z�
gZoh^bebkv�b�aZ\bklgbdb��dhlhju_�`Zeh\Zebkv��qlh�]_gbZev�
gu_�wdki_jbf_glu�\_ebdh]h�q_eh\_dZ�gbdlh�g_�fh`_l�ih\lh�
jblv��@Zeh[sbdZf�\iheg_�j_ahggh�hl\_qZeb��qlh�wdki_jbf_g�
lu�ihlhfm�lh�b�]_gbZevgu_��qlh�bo�gbdlh�g_�fh`_l�ih\lh�
jblv� �N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���Kf�� lZd`_�klZlvx
@:EH<:LVKY���

=eZ]heu�gulv��ogudZlv�b��\�f_gvr_c�f_j_��kdmeblv�fh�
]ml�h[hagZqZlv�� hkh[_ggh� \� dhgl_dkl_�ijyfhc�beb� dhk\_gghc
j_qb��g_�lhevdh�`Zeh[m��gh�b�^jm]b_�j_q_\u_�Zdlu��gZijbf_j
ijhkv[m�� kj�� ©Dmib� fhjh`_gh_�� dmib� fhjh`_gh_ª�� ²� gue
�ogudZe!�fZevqbd��M�]eZ]heZ�ogudZlv�agZq_gb_��`Zeh\Zlvky�
ljm^gh� hl^_ebfh� hl� agZq_gby� �ieZdZlv��� kj�� ijbf_j� JZa\_
`_gsbgZ� mf__l� ex[blv��"�<� ex[\b� hgZ� mf__l�lhevdh� ogu�
dZlv�b�jZkimkdZlv�gxgb��Q_oh\��;:K���]^_�\�jZ\ghc�f_j_�\ha�
fh`gu�h[Z�hkfuke_gby�

Bkoh^ghc�^ey�]eZ]heZ�kdmeblv�y\ey_lky�e_dk_fZ�kdmeblv��� 
�`Zeh[gh� ih\ba]b\Zlv�� �h� kh[Zd_� b� ²� i_j_ghkgh� ²� h
q_eh\_d_���kj��²�Q_f�l_[_�ihf_rZeZ�kh\Z��omeb]Zg"�²�M�m��²
kdmebe�i_k�ih^ebaZ�b�ihea�gZ�[jxo_��\u\_jgm\�eZiu��F��;me]Z�
dh\�� Kh[Zqv_� k_j^p_��� B� q_f� yjq_� [ueb� \hkihfbgZgby�� l_f
]jhfq_�b�lhkdeb\__�kdmebeZ�DZrlZgdZ� �:��I��Q_oh\��DZrlZg�
dZ���<�jy^_�kemqZ_\�kdmeblv�^himkdZ_l�h[_�bgl_jij_lZpbb��kj�
:e_dk_c� I_ljh\bq� ijb\Zebeky� d� \h^hklhqghc� ljm[_�� iex_l
q_jguf��kdmebl��L��LheklZy��Ghqv��

Bkoh^ghc�^ey�]eZ]heZ�ogudZlv�y\ey_lky�e_dk_fZ�ogudZlv��� 
�ieZdZlv��ba^Z\Zy�g_]jhfdb_�fhghlhggu_�a\mdb���kj��D_rZ�mib�
jZeky�� ogudZe�� dh]^Z� hgZ� lZsbeZ� _]h� ih� e_klgbp_� aZ� kh[hc
�G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���>_lb�ihl_jyggh�`Zebkv
d�fZl_jyf��[_aa\mqgh�ogudZeb��X��EZil_\��Ihjlj_l�ibehlZ��

�D� �M�\k_o�kbghgbfh\�jy^Z�_klv�\Ze_glghklv�km[t_dlZ
j_q_\h]h� ZdlZ��hnhjfey_fZy� klZg^Zjlgh�²�nhjfhc�BF�
m� \k_o� kbghgbfh\� _klv� \Ze_glghklv� kh^_j`Zgby� j_q_\h]h
ZdlZ�b�²�aZ�bkdexq_gb_f�jhilZlv�²�\Ze_glghklv�Z^j_kZ�
lZ��GZdhg_p��m�`Zeh\Zlvky�b��\�f_gvr_c�kl_i_gb��jhilZlv
_klv�\Ze_glghklv� l _ f u �khh[s_gby�

M� kbghgbfh\� `Zeh\Zlvky�� k_lh\Zlv�� ieZdZlvky� b�� \
f_gvr_c� f_j_�� jhilZlv� \Ze_glghklv� k h ^ _ j ` Z g b y
`Zeh[u�hnhjfey_lky�ij_^eh`gh�bf_gghc�]jmiihc�gZ�qlh�e��
ijb�mkeh\bb��qlh�ihabpby�bf_gb�\�wlhc�]jmii_�ij_^klZ\e_�
gZ� i j _ ^ b d Z l h f�� kj��`Zeh\Zlvky� gZ� [_kkbeb_� \eZ�
kl_c� �gZ� ijhbkdb� \jZ]h\!�� k_lh\Zlv� gZ� g_mkljhckl\h
k\h_c�`bagb��ieZdZlvky�gZ�ihklhyggu_�g_mjy^bpu�\�ebq�
ghc�`bagb��jhilZlv�gZ�g_\ughkbfu_�ih[hju��Kj�� lZd`_
KlZjbd� ohl_e� _fm� qlh�lh� hl\_lblv��ih`Zeh\Zlvky� gZ

]hjvdmx�k\hx�km^v[m��E��EZ]bg��KlZjbd�OhllZ[uq���Nm�lu�
q_jl��?_�kZfh_�g_�\b^gh��gh�k\bklbl�]^_�lh�[ebadh��b�_s_
dlh�lh� ieZq_lky� gZ� k\hx� km^v[m� �F��;me]Zdh\�� ;_eZy
]\Zj^by���Ij_^klZ\bl_eb�_]h�����klZeb�\k_�]jhfq_��\k_�m\_�
j_gg__�jhilZlv�gZ�lh��qlh�LZebdh��k[_`Z\�aZfm`�aZ�iZj�
gy�ba�^jm]h]h�k_eZ��g_�bf_eZ�ijZ\Z�aZ[bjZlv�k�kh[hc�iZl_�
nhg��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���M�f_gy�[ue�ljb^pZ�
lbe_lgbc�hiul�ih^h[guo�ihijZ\hd��b�y�g_�hq_gv�k_lh\Ze

gZ�k\hx�km^v[m��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��
<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�jhilZlv��fh]ml�j_Z�

ebah\Zlv�\Ze_glghklv�kh^_j`Zgby�`Zeh[u�p_euf� i j _ ^ �
e h ` _ g b _ f� � \\h^bfuf� khxahf� qlh�� kj�� Klm^_glu
`Zeh\Zebkv��k_lh\Zeb!��qlh�gZ�ih^]hlh\dm�d�wdaZf_gZf
^Zxl�fZeh�\j_f_gb��<�h^bg�ba�lZdbo�ijboh^h\�Wnjhk�ih�
`Zeh\Zeky��qlh�aZ�kl_ghc�\k_�\j_fy�klmqZl��J��Dj_q_lh�
\Z��NZglZabb� \�fZg_j_�DZeeh���M\Z`Zy� aZ\_lu� ^_^mrdb�
hg�l_f�g_�f_g__�k_lh\Ze�\�k\h_f�djm]m��qlh�klZjbd�g_�\k_
ihgbfZ_l� dZd� gZ^h� �I��:e_rdh\kdbc��<eZ^bd�Dmag_ph\��
Ihlhf�hgZ�klZeZ�ogudZlv��qlh�dh]^Z�lh��dZlZykv�gZ�eu�
`Zo�k�]hj��hgZ�klmdgmeZkv�]heh\hc�h�^_j_\h������b�ihwlhfm
hgZ�aZ�k\hb�ihklmidb�g_�hl\_qZ_l��=��Debfh\��Bfy�fh_�e_�
]bhg���Hg�ieZq_lky��qlh�_]h�gbdlh�g_�ihgbfZ_l��FZevqbd
gue��kdmebe!��qlh�m�g_]h�[hebl�gh]Z��am[!�

Ijb� l_o�`_� kbghgbfZo� \Ze_glghklv� kh^_j`Zgby� \ujZ�
`Z_lky� i j y f h c � j _ q v x� �Kj��²�GZr�j_`bkk_j�lb�
jZg��g_\hafh`guc�lbi��²�`Zeh\ZeZkv�LZgy� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Gm��dZd�l\hy�gh\Zy�dmjhjlgbpZ"����
²�:o��<bdlhj�FZdkbfh\bq��g_�]h\hjbl_��²�ih`Zeh\ZeZkv

hgZ��²�kdhevdh�jZa�y�__�ij_^mij_`^ZeZ��©G_�e_`b�lZd�^he]h
gZ�khegp_�ª��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���²�Hiylv�jZa�
\hjZqb\Z_rv� k\hx� [eZ]hl\hjbl_evgmx� ^_yl_evghklv"� ²
ihk_lh\ZeZ�hgZ� �F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]b�
gZ��� BkZdh\� ihk_lh\Ze�� ©Y� kb`m� \� dZdhf�lh� kljZgghf
l_Zlj_ª��Iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��
Hg�lhfbeky��\a^uoZe�b��\uib\�djxrhgZ��ieZdZeky�fbkl_jm
Dmex��©>\_gZ^pZluc�qZk�]jy^_l��Jhkkby�]b[g_l�ª��B��Wj_g�
[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh���:� _s_
oguq_l_�� y�l_[y�ghkbeZ�ih^� k_j^p_f� �:��G��Hkljh\kdbc�
;:K���²�Am[�[hebl��²�gue�fZevqbd��²�Hl^Zcl_�fg_�fhc
^g_\gbd�� ]hkih^bg� DhddbgZdb�� ²� ogudZe� B]gZlv_\�B]�
gZlv_\��<��:dk_gh\��Hkljh\�Djuf���Hl�fuke_c�aZibe�y�����
Dhgq_gh��J_rbeky�y� k\h_]h� kihdhy��²�;jhkv��AZoZjuq��g_
kdmeb��M�gZk�wlh�g_�ijbgylh���KdblZe_p��F:K��

M�\k_o�kbghgbfh\�jy^Z��aZ�bkdexq_gb_f�jhilZlv��_klv
k_fZglbq_kdZy�\Ze_glghklv� Z ^ j _ k Z l Z� �H^gZdh�lhevdh
ijb� kbghgbfZo�`Zeh\Zlvky�� ieZdZlvky� b� ²� \� f_gvr_c
f_j_�²� k_lh\Zlv�hgZ� \ujZ`Z_lky� kbglZdkbq_kdb�²�nhj�
fhc�>:L��kj��LZgy�oh^beZ�ih�bgklZgpbyf��hnhjfeyeZ�^h�
dmf_glu��@Zeh\ZeZkv�fg_�gZ�[xjhdjZlh\�b� \aylhqgbdh\
�K��>h\eZlh\��AZih\_^gbd���Hg�[_`Ze�dhkhc�fbfh�jy[bgu
^_j_\Z��Hg� [_`Ze� dhkhc�� jy[bg_� ieZdZeky� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Hgb� k_lh\Zeb� ^jm]� ^jm]m� gZ�lh�� qlh� \
=Z]j_� ©keZ[h\Zlh� k� dZ^jZfb�� b� _keb� b� _klv��lh� \k_� m`_
kde__ggu_ª��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb��

Ijb�kbghgbfZo�`Zeh\Zlvky�b�jhilZlv�\ujZabfZ�\Ze_gl�
ghklv� l _ f u �\ukdZau\Zgby� �\�qZklghf�kemqZ_�²�\bgh\�
gbdZ�g_[eZ]hihemqby�km[t_dlZ���HgZ�hnhjfey_lky�ij_^eh`�
gh�bf_gghc� ]jmiihc�gZ�dh]h�qlh�e���ijb�mkeh\bb��qlh�ih�
abpbx�bf_gb�aZihegy_l� i j _ ^ f _ l g h _ �kms_kl\bl_ev�
gh_��kj��`Zeh\Zlvky�gZ�[jZlZ��`Zeh\Zlvky�gZ�fbebpbx�
Gbdh]^Z�g_�jhisb�gZ�gZqZevkl\h�



@:EH<:LVKY�� ��� @:EH<:LVKY��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�k_lh\Zlv��mihlj_[�
eyxlky� \� Z [ k h e x l b \ g h c � dhgkljmdpbb��Ex^b� ^_�
eZ��nbggu�g_�ex[yl�`Zeh\Zlvky��GZjh^�jhilZe��G_�ex[�
ex�ieZdZlvky��>h\hevgh�gulv��ogudZlv��kdmeblv!��>ey
]eZ]heh\�gulv��ogudZlv�b�kdmeblv�Z[khexlb\gZy�dhgkl�
jmdpby�y\ey_lky�gZb[he__�oZjZdl_jghc�

>ey�\k_o�kbghgbfh\�jy^Z�\�[hevr_c�beb�f_gvr_c�f_j_
aZljm^g_gu� nhjfu� IH<?E�� G?KH<� \� m l \ _ j ^ b �
l _ e v g u o �ij_^eh`_gbyo�

Jy^� kbghgbfh\� bf__l� hkh[_gghklb� \� h l j b p Z �
l _ e v g u o �dhgkljmdpbyo�

>ey�kbghgbfh\�`Zeh\Zlvky��jhilZlv�b�hkh[_ggh�gulv�
ogudZlv� b� kdmeblv� oZjZdl_j_g� h l j b p Z l _ e v g u c
b f i _ j Z l b \� � G_� `Zemcky� �g_� jhisb�� g_� ghc�� g_
oguqv��g_�kdmeb!�

Kbghgbf�`Zeh\Zlvky�\� h l j b p Z l _ e v g h f �dhg�
l_dkl_�� hkh[_ggh� \� nhjf_� ��E� G:KL�� bf__l� kf_s_ggh_
agZq_gb_� �\k_�khhl\_lkl\m_l�ghjf_��\k_�\�ihjy^d_���kj��²
DZd�m�l_[y�^_eZ"�²�G_�`Zemxkv��Y��dklZlb��g_�`Zemxkv�
=eZ\ghc�p_eb�ijb_a^Z�kx^Z�y�^h[beky��fhy�ebl_jZlmjZ�^h�
reZ�^h�qblZl_ey��©Ba\_klbyª������������

�K� �>ey�]eZ]heZ�`Zeh\Zlvky�oZjZdl_jgu�khq_lZgby�k
f h ^ Z e v g u f b �keh\Zfb��qZklh�\� h l j b p Z l _ e v �
g h f� dhgl_dkl_��kj��@b\m�ih�gug_rgbf�\j_f_gZf�\iheg_
kghkgh��]j_rgh�[ueh�[u�`Zeh\Zlvky��²�GZlZevy�Bevbgbr�
gZ�hq_gv�ohjhrh�kh�fghc�h[oh^blky��²�kdZaZe�;hjbk��²�Y
g_� fh]m�`Zeh\Zlvky� �E�� G�� Lheklhc�� <hcgZ� b� fbj��� GZ
ijhly`_gbb�fh_c�dZjv_ju�m�f_gy�[ueh�fZeh�kemqZ_\��dh]^Z
y�fh]eZ�[u�ih`Zeh\Zlvky�gZ�g_kijZ\_^eb\hklv� djblbdb
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Khq_lZgby�k�]eZ�
]hehf�fhqv�b�hljbpZgb_f�ly]hl_xl�d�ij_\jZs_gbx�\h�njZ�
a_fm�kh�agZq_gb_f��g_l�hkgh\Zgbc�`Zeh\Zlvky��

>ey�]eZ]heh\�k_lh\Zlv��jhilZlv�b�ieZdZlvky�lZdb_�kh�
q_lZgby�g_oZjZdl_jgu��^ey�hklZevguo�kbghgbfh\�jy^Z�hgb
g_\hafh`gu�

>ey� ]eZ]heh\� ieZdZlvky�� gulv�� ogudZlv� b� kdmeblv
oZjZdl_jgu� i Z j g u _ �mihlj_[e_gby�\�dhgl_dkl_�dZdh]h�
lh�^jm]h]h�kbghgbfZ�jy^Z��g_^\mkfuke_ggh�\ujZ`Zxs_]h
_]h�h[s__�agZq_gb_��kj��HgZ�gbdh]^Z�g_�ogudZeZ��g_�`Zeh�

\ZeZkv�b�\k_]^Z�[ueZ�\_k_eZ��Q_oh\��KKbg���B�wlhl�lh`_
ijh�`bagv�]h\hjbl����b�\hl�²�]j_ob�k\hb�agZ_l��Z�g_�ieZ�
q_lky��g_�`Zem_lky��F��=hjvdbc��NhfZ�=hj^__\���GZ^_eZ�
xl�^_eZ��g_�kijhkykv�m�^h[juo�ex^_c������^Z�ihlhf�b�ieZ�
qmlky��jhisml�gZ�km^v[m��:��G��Hkljh\kdbc��KKbg���KlZ�
j_p�ie_eky�ke_^hf��ogudZe�b�`Zeh\Zeky� �:��b�;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_��

>ey� kbghgbfh\�`Zeh\Zlvky� b� k_lh\Zlv� \_kvfZ� oZjZd�
l_jgh�khq_lZgb_�k�bgl_gkbnbdZlhjhf�]hjvdh��kj��<�ih^ib�
lbb�hg�gZqbgZe�]hjvdh�`Zeh\Zlvky�gZ�km^v[m��Ihlhf�hg
`_\Ze�q_jkl\mx�[medm�k�^`_fhf�b�]hjvdh�k_lh\Ze�gZ�lh�
qlh� \uebe� ihe�[mluedb� [j_g^b� \� jZdh\bgm� �:��b� ;��Kljm�
]Zpdb_��=Z^db_�e_[_^b��

Kbghgbf�`Zeh\Zlvky�qZklh�khq_lZ_lky�k�ij_^bdZlb\hf
]j_o��kj��Ohly�©gZrbfª�g_fpZf��]w^wwjh\kdbf��lh`_�]j_o
`Zeh\Zlvky��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��

>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��np�
�B� �²�>Z��²�kh]eZkbeky�hg��²�^ey�g__�fmqZxkv��Gh

g_�^mfZc��qlh�`Zemxkv��k�m^h\hevkl\b_f�fmqZxkv��²�^h�
[Z\be�hg��N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���<k_f�gZ�\k_
ie_\Zlv��JZ[hlZlv�g_�`_eZxl��lhevdh�`Zemxlky��lhqgh�^y�
^y�bf�^he`_g�\k_�²�gZ�lZj_ehqd_��G��DZl_jeb��MljZlZ��

@beZ�hgZ�hq_gv�[_^gh��gZ�g_[hevrb_�^_gv]b��dhlhju_� _c
j_]meyjgh�b�lhqgh�ijbkueZeZ�dZdZy�lh�ie_fyggbpZ�ba�E_�
gbg]jZ^Z��gh�gbdh]^Z�g_�`Zeh\ZeZkv�b�g_�mgu\ZeZ��G��GZ�
jhdh\��Fgbfu_�\_ebqbgu���B�^he]h�`Zeh\ZeZkv�<Zj\ZjZ��b
ih�\k_fm�__�jZa]h\hjm�=jmrbgZ�\b^_eZ��qlh�m�g__�_s_�qlh�
lh�_klv��dZdZy�lh�ijhkv[Z��N��Kheh]m[��F_edbc�[_k���Hg�hl�
fZogmeky�� ijb^\bgme� ]jZnbg� b� \uibe�� g_� hlju\Zykv�� ^\Z
klZdZgZ��ihlhf�h[l_j�]m[u�b�klZe�`Zeh\Zlvky�b�jm]Zlvky�
@Zeh\Zeky�hg�gZ�lh��qlh� ����[ue�\lygml� ����\�kh\_jr_ggh
[_agZ^_`gh_��[_kihe_agh_�b�^Z`_�[_a^Zjgh_�^_eh��X��>hf�
[jh\kdbc��OjZgbl_ev�^j_\ghkl_c���Hg�>ihevkdbc�nbabheh]
KlZgbkeZ\�Dhaeh\kdbc@� qZklh� [u\Ze� \�RlZlZo� b�� ihfgx�
dZd�lh�`Zeh\Zeky�fg_��qlh�hg�lZf�hq_gv�h^bghd��©Ba\_klbyª�
�����������²�Hg� >:��B��Khe`_gbpug@�jZ[hlZ_l� ���qZkh\�\
^_gv��ihqlb�^\hcghc�jZ[hqbc�^_gv��B�lZd�_`_^g_\gh��²�>Z�
\�Jhkkbb�lZd�jZ[hlZxl��m\u��g_fgh]b_��<k_�[hevr_�`Zemxl�
ky�gZ�`bagv�b�ljm^ghklb�[ulby��G��Khe`_gbpugZ��GZ�k\h_c
a_fe_���F_`�l_f�khegp_�k_eh��b�hq_gv�kdhjh�klZeh�kh\k_f
l_fgh��;jZl_p�klZe�`Zeh\Zlvky��qlh�ijh^jh]�b�mklZe��b�y
ihfh]�_fm�k_klv�\_johf�gZ�^h]Z��<��GZ[hdh\��>jm]b_�[_j_]Z��

LZdb_�ibkvfZ�>©aZhqgbpZfª@�khklZ\eyxlky�dhee_dlb\gh�
<� gbo� aZdexq_ggu_� bah[jZ`Zxl� k_[y�`_jl\Zfb� ljZ]bq_�
kdbo�h[klhyl_evkl\������K_lmxl�gZ�h^bghq_kl\h�b�ex^kdmx
aeh[m��K��>h\eZlh\��AhgZ���Qlh[�gbdh]^Z�g_�k_lh\Ze�gZ�^h�
ex����Qlh[�g_�miZe�ih^�ly`_klvx�dj_klZ����KljZgZ�fhy��dhk�
gbkv� f_gy� eZ^hgvx� �� ²� I_j_^� lh[hc� ^mrZ� fhy� qbklZ
�X��>Zgbwev��KljZgZ�fhy��� >GZ�h\hsghc�[Za_@�<eZ^bd�gZ�
ihegye�iZd_l�aZ�iZd_lhf�ih^fhdr_c�dZjlhrdhc��g_baf_ggh
k_lmy�gZ�mkeh\by�ojZg_gby��I��:e_rdh\kdbc��<eZ^bd�Dmag_�
ph\��� ;m^v� m�P\_lZ_\hc� _`_g_^_evguc� ©n_ev_lhgª�� dZd� m
=��:^Zfh\bqZ�� =��B\Zgh\Z��<��Oh^Zk_\bqZ�� hgZ�� \_jhylgh�
k_lh\ZeZ�[u�gZ� km^v[m��hlgbfZxsmx� m�g__� ���� \j_fy��gh
`beZ� [u� kihdhcg__� b� e_]q_� �<��R\_cp_j�� ;ul� b� [ulb_
FZjbgu�P\_lZ_\hc���:�\�hklZevghf�\k_�[ueh�lZd�[_amij_q�
gh��lZd�[eZ]hjh^gh�b�bgl_eeb]_glgh��lZd�kh�\dmkhf��qlh�k_lh�
\Zlv�j_rbl_evgh�g_�gZ�qlh��X��>Zgbwev��Ba�g_hdhgq_gghc
dgb]b���:ofZlh\Z�ijbreZ�\�ihegh_�hlqZygv_�b�k_lh\ZeZ�gZ
fhx� g_jZklhjhighklv� �G��FZg^_evrlZf�� <lhjZy� dgb]Z��
KlZjf_o� gZqbgZ_l� k_lh\Zlv�� qlh� [xkl� \_ebdh]h� q_eh\_dZ
m`_�bajy^gh�h[lj_iZeky��ihlj_kdZeky��baghkbeky�b�gZ^h�h[y�
aZl_evgh�aZdZaZlv�^jm]hc��<��Dhg_pdbc��G_\_amqbc�:evnhgk��
>Ih\ajhke_\rZy� ^_\hqdZ� [m^_l@� k_lh\Zlv�gZ� [_kdhg_qgu_
^h`^b��kh`Ze_lv�h[�mljZq_gghf�����b�\kihfbgZlv�^Zqm��ijm^
b�ijhklmx�kh[Zdm��KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\��

Y�g_�mf_e�lh]^Z�_s_�hkfukeblv��hihagZlv�ijhbkoh^ys_�
]h��ke_ih�ih^qbgyykv�keh\Zf�Mqbl_ey��y�g_�ihgbfZe�_]h�gZ�
f_j_gbc�b�qZklh�\�^mr_�jhilZe� �B��Wj_g[mj]��G_h[uqZc�
gu_�ihoh`^_gby�Omebh�Omj_gblh���<_qgh�jhilZe��khagZ\Zy
jZaeZ^�k�ijbjh^hc��^mrZ�g_�lh�ih_l��qlh�fhj_� �<��Oh^Zk_�
\bq��H�Lxlq_\_���<hh[s_�Eh^u`dbg�[ue�kdjhfgh]h�gjZ\Z
b��^Z`_�dh]^Z�_]h�]gZeb��g_�jhilZe� �:��Dmijbg��;_euc�im�
^_ev���Qm\kl\my�k\hx�\bgm��>`_cg�kqblZeZ�k_[y�g_�\ijZ\_
jhilZlv� gZ� baf_gu�MweekZ� b� ^Z\gh� ijbfbjbeZkv� k� gbfb
�G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���M`_�^Z\gh�ex^b�jhi�
sml�gZ�Ijh\b^_gb_��jZkij_^_eyxs__�f_`^m�gbfb�m^Zqb
b� aehdexq_gby�� gh� gZ� f_gy�� ijbagZxkv�� wlb� `Zeh[u� g_
ijhba\h^beb� gb� fZe_cr_]h� \i_qZle_gby� �@�� ^_� F_klj�
KZgdl�I_l_j[mj]kdb_�\_q_jZ��i_j��<��:��Fbevqbghc���Ijh�
klh�k�]h^Zfb�y�klZe�ihgbfZlv��qlh�kf_jlv�_klv�qZklv�`bagb�
b�jhilZlv�gZ�g__�fh`gh�g_�\�[hevr_c�f_j_��q_f�gZ�`bagv�
iehoZy�`bagv�aZkem`b\Z_l�gZj_dZgby��b�iehoZy�kf_jlv�lh`_
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�X��>Zgbwev��Ihke_^gb_�kljZgbpu�g_hdhgq_gghc�dgb]b���:
jhilZlv�gZ�`bagv�g_� ke_^�� �� \h\j_fy�²�g_� \h\j_fy��²� �
dhev�jh^bebkv�fu�gZ�k\_l����lZd�m`�[m^_f�^h[jufb��;��Qb�
qb[Z[bg��I_k_gdZ�gZ�\k_�\j_f_gZ��

Dlh�ieZq_lky��qlh�^_l_c�g_l�b�qlh�mfbjZxl��Z�\u�ieZ�
q_l_kv�� qlh�fgh]h� kebrdhf� �E��G�� Lheklhc��F:K���<� bo
ijbkmlkl\bb� >j_qv� b^_l� h� [Zjurgyo�� hi_dZ\rbo� J_fbah�
\uo@�`Zeh\Zebkv�b�ieZdZebkv��dh]^Z�bo�g_�[ueh�²�ba^_�
\Zebkv� gZ^� gbfb� hq_gv� y^h\blh� �A��RZoh\kdZy��HljZ`_�
gby���:nZgZkbc�Gbdblbg�\_^_l�baeh`_gb_�\�kihdhcghf�lh�
g_��ihlhf�\^jm]�\kihfbgZ_l��dZd�hg�[ue�h^bghd�kj_^b�bgh�
\_jp_\��b�gZqbgZ_l�ieZdZlvky��`Zeh\Zlvky��khdjmrZlvky�
fheblvky��G��K��Ljm[_pdhc��©Oh`^_gb_�aZ�ljb�fhjyª�:nZ�
gZkby�GbdblbgZ���KlZjmoZ�����ieZdZeZkv��aZq_f� ����dhg_q�
dZ�l_�[v_l_"�K_[_�[u�ohlv�\ayeb��Dhg_q_d�lh�jh\gh�h]mj_�
qbd�djm]e_gvdhc���E��E_hgh\��;Zjkmdb���Iylmx�g_^_ex�y�g_
kiex�k�`_ghc�� ��Iylmx�g_^_ex�y�oh`m�[hevghc�� ��Lh`_�b
gZiZjgbd�fhc�ieZq_lky�� ��>_kdZlv��hg�hljZ\e_gguc�gZqb�
klh��:��=Zebq��Ijh�fZeyjh\��bklhigbdZ�b�l_hjbx�hlghkb�
l_evghklb���G_�ijhreh�b�f_kypZ�kh\f_klgh]h�`blvy��dZd
ne_clZ�gZqZeZ�qZogmlv�b�ieZdZlvky�gZ�km^v[m� �:��I��Q_�
oh\��DhgljZ[Zk�b�ne_clZ��

@eh[u�²� ih�^jm]hfm� g_� kdZ`_rv��Ijb\udeb� d� lhfm�
qlh�]hkm^Zjkl\h�bf�[_kieZlgh�^Z_l�f_^bpbgm��`bev_��h[jZ�
ah\Zgb_������B�lZf�hgb�kb^yl�b�`^ml��qlh�bf�\k_�wlh�^Z^ml�
G_�jZ[hlZxl��`Zemxlky��ghxl� �©KlhebpZª�� �������� ����
EhddZjl�ihklhyggh�gue�b�[jxa`Ze��Lh�_fm�g_�gjZ\behkv
iblZgb_�� ���� lh� hg� ijhkbe� k\b^Zgby� k� g_dh_c� Fmjhc
�G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���²�WofZ����²�[_agZ�
^_`gh� \a^hogme�=Z\jbeZ� ���� km^v[bgZ�fhy� ijhiZsZy����²
G_� ghc�� ²� \gmrbl_evgh� r_igme� Q_edZr� �F�� =hjvdbc�
Q_edZr��� <ayeky�� lZd� [m^v� ^h[j�� kem`b� q_klgh�� lygb� ^h
dhgpZ�b�g_�ghc��g_�`Zemcky��=jZgbg��F:K���Wlb�ghxl��g_�
gZ\bklgbqZxl��[he_ag_ggh�de_\_sml��ih^oh^yl�d�q_eh\_dm
[hdhf�� kfhljyl� gZ� g_]h� bkdhkZ� �Q_oh\�� ;:K���Hdheh� g__�
]^_�lh�\h�lvf_�dmogb�ieZdkb\h�gueb�^\h_�j_[yl��²�FZ�Z���
>Z�Zc����²�fZ�Z��q_]h�<heh^vdZ�luq_lky"��=eZ^dh\��;:K��

<_aeh� _fm� aZf_qZl_evgh�� gh� hg� \k_� \j_fy� ogudZe�²
dZjlZ�ke_am�ex[bl��<��Oh^Zk_\bq��Fhkdh\kdbc�Ebl_jZlmj�
gh�om^h`_kl\_gguc� djm`hd��� KZf� ^he]h� ogudZe��`Zem�
ykv� gZ� gbs_gkdmx� ZdZ^_fbq_kdmx� aZjieZlm�� ihlhf�� ijh�
klbl_��iexgme�b�klZe�ih^jZ[Zlu\Zlv�\�g_kdhevdbo�f_klZo
�©Ba\_klbyª�������������JZa]h\hjbl_kv�k�gbf��©[_^_g��gbs�b
m[h]��mf_jeZ�`_gZ��e_dZjkl\Z�dmiblv�[ueh�g_�gZ�qlh����ª��²
\_qgh�oguq_l��\_qgh�ieZq_lky���N��F��>hklh_\kdbc��B^b�
hl���MdeZ^u\Zcl_kv��G_q_]h�ogudZlv��Hl�gh\hc�d\Zjlbju
^h�dmofbkl_jkdhc�� ]^_� \u� h[_^Z_l_��g_fgh`dh�^Ze_dh��gh
wlh�gbq_]h��fgh]h�oh^blv�ihe_agh��:��I��Q_oh\��DhgljZ[Zk
b�ne_clZ���:�_s_�klhye�JhfZrdh�>vyqdh��lh`_�h^_luc�ih�
ijZa^gbqghfm��gh�g_�ih�ijZa^gbqghfm�ogudZ\rbc�b�ijb�
qblZ\rbc� �K�� AZybpdbc��Km^v[_� aZ]Z^dZ���D� gZf� ih^hr_e
ivyguc�[_ajZ[hlguc��dhlhjuc�klZe�m]h\Zjb\Zlv�fh_]h�kh�
[_k_^gbdZ� hl\_alb� _]h� aZ�iylv�njZgdh\� dm^Z�lh� \� ^Ze_dh_
ij_^f_klv_�� Hg� ^he]h� ogudZe�� `Zeh\Zeky� gZ� ly`_emx
`bagv��]h\hjbe��qlh�[_^kl\m_l�iyluc�]h^��lZd�dZd�[he_g�b
g_�kihkh[_g�d�ljm^m��=��=Za^Zgh\��Ghqgu_�^hjh]b���<�gZqZ�
e_������o�]h^h\�hg� >=��Mweek@�_s_�rmlbe��b�hkljbe��b�[ue
kqZkleb\�k�Fmjhc��b�lhevdh�baj_^dZ�©ogudZeª��ih�\ujZ`_�
gbx�;_Zljbku�Mw[[������©qlh�hg�`_gZl��gh�qlh�`_gZ�g_�oh�
q_l� \uoh^blv� aZ� g_]h� aZfm`ª� �G�� ;_j[_jh\Z�� @_e_agZy
`_gsbgZ��

Fhc�iZj_gv�\k_�kdmebl��`Zem_lky�gZ�km^v[m��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���<�ljm^gmx�ihjm�\hcgu�g_�kdm�
ebl��g_�oguq_l��g_�om`_�^jm]bo�jZ[hlZ_l�gZ�ijhba\h^kl\_
�@_kl_\��F:K���DZd�fh]�y�g_�kdmeblv�b�g_�]hj_\Zlv"�M�f_�
gy�m`_�keh`bebkv�k\hb�ijb\uqdb��^Z`_�aZ�h[_^hf�y�ij_ab�
jZe� gbadmx� fZl_jbx� �B��Wj_g[mj]��G_h[uqZcgu_� ihoh`�
^_gby�Omebh�Omj_gblh��

²�Qlh�h[_sZeb��dZd�[jZeb��b�j_klhjZgu��b�[_ev_�r_edh�
\h_��²�G_�kdmeb��K\Zj]Zgbf�^_eh�²�\�Djuf�fZog_f���Jh�
fZrh\��;:K���Hg�kdmebe��ihq_fm�\k_�lZd�mkljh_gh��qlh����
`^Zlv�gZ^h�q_jl�agZ_l�q_]h��dh]^Z�hg�m`_�\�ijbgpbi_�fh�
`_l�����klZlv�iZiZr_c�kh[kl\_ggh]h�j_[_gdZ��X��:e_rdh\�
kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� K_jZnbf� kdmebe� \
klboZo��dZd�jZa[blZy�^mrZ�ihwlZ�hljZ`Z_lky�\�djb\hf�a_j�
dZe_� hdjm`Zxs_c� ^_ckl\bl_evghklb� �=��Debfh\��Bfy� fh_
e_]bhg��

�NJ:AKBG� ��ieZdZlvky� \�`be_ldm� �dhfm�e��� >kj��B
iZjhoh^�qm`hc��ihclb�g_�d�dhfm��ihieZdZlvky�\�`be_ldm�
baeblv�^mrm��<��Dhg_pdbc��G_\_amqbc�:evnhgk�@�

�:G:E� ��klhgZlv��ijbqblZlv��[jxa`Zlv��\hjqZlv���
`Zeh\Zlvky����jm]Zlv����khdjmrZlvky��hieZdb\Zlv��kdhj�
[_lv�� kh`Ze_lv�� Zi_eebjh\Zlv�� oh^ZlZckl\h\Zlv�� ijh�
l_klh\Zlv�

�|:GL� ��o\Zeblvky��o\ZklZlvky�
��>?J� ��`Zeh[Z��k_lh\Zgby��jhihl��gulv_��ogudZgv_�

kdme_`��mklZj��q_eh[blgZy��mklZj��ihwl��eZf_glZpby��gulbd�
`Zeh[guc��\hajhilZlv�>kj��Ih^am`b\Z_fu_�bfb�wnbhiu�
gZdhg_p�� m`_� ]jhfdh� \hajhilZeb��²�;jZlvy�� ^Z� ]^_�`_
kijZ\_^eb\hklv� gZ� wlhf� k\_l_"� �F��;me]Zdh\�� ;Z]jh\uc
hkljh\�@�

�;B;E� ��$�� :LHU]ELFND�� (QJOLVK� 6SHHFK� $FW� 9HUEV�� $
6HPDQWLF� 'LFWLRQDU\�� 6\GQH\� HWF��� ������F�� Y�� =eh\bgkdZy�
K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X��:���F��=�@

@:EH<:LVKY �

@:EH<:LVKY� �� >KH<� ih`Zeh\Zlvky@�� G:@:EH�
<:LVKY� >G?KH<� g_l@�� G:MRGBQ:LV� >KH<� g_l@�
^_lkd��Y;?>GBQ:LV�>KH<�gZy[_^gbqZlv@��mklZj��NBK�
D:EBLV� >KH<� j_^d�� gZnbkdZeblv@�� jZa]��kgb`�� D:�
I:LV� �� >KH<�gZdZiZlv@��jZa]��kgb`��D:IGMLV� �� >G?�
KH<� g_l@�� DEYMAGBQ:LV� >KH<� gZdeymagbqZlv@�� >H�
GHKBLV��� >KH<�^hg_klb@��jZa]��KLMQ:LV� �� >KH<�gZ�
klmqZlv@��jZa]��KLMDGMLV�>G?KH<�g_l@��A:Y<EYLV��
>KH<�aZy\blv@��kh\_lkd��[xjhdj��KB=G:EBABJH<:LV��
>KH<� kb]gZebabjh\Zlv@� �khh[sZlv� dZdhfm�lh� ebpm�� gZ^_�
e_gghfm� hl\_lkl\_gghklvx�� h� g_`_eZl_evguo� ihklmidZo
lj_lv_]h�ebpZ�beb�g_ghjfZevguo�kblmZpbyo��qlh[u�Z^j_kZl
gZdZaZe�wlh�ebph�beb�bkijZ\be�iheh`_gb_��

>_lb�qZklh�`Zemxlky��y[_^gbqZxl!�^jm]�gZ�^jm]Z�
<�deZkk_�g_�ex[beb�l_o��dlh�nbkdZebe�b�gZmrgbqZe�mqb�
l_eyf��Khk_^dZ�ihklhyggh�deymagbqZeZ�b�aZy\eyeZ�\�fbeb�
pbx��qlh�__�ijbl_kgyxl��Khljm^gbdb�^hghkbeb��klmqZ�

eb!�^jm]�gZ�^jm]Z�gZqZevkl\m��Hnbp_ju�kb]gZebabjh\Zeb
\� rlZ[� dhjimkZ� h� kemqZyo� khe^Zlkdh]h� g_ih\bgh\_gby�
FeZ^rZy�k_kljZ�gZdZiZeZ�jh^bl_eyf�gZ�[jZlv_\�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ghkbl_ev�hljbpZl_evghc�hp_gdb� �`Zemxlky
gZ� lh�� qlh� hljbpZl_evgh� hp_gb\Z_lky� kZfbf� km[t_dlhf�� \
^hghkblv�\Z`gZ�hp_gdZ�kh[ulby�Z^j_kZlhf������klZlmk�km[t�
_dlZ��`Zeh\Zlvky�beb�^hghkblv�fh`_l�ex[h_�ebph��y[_^�
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gbqZlv�b�nbkdZeblv�²�feZ^rbc�ih�iheh`_gbx������Zd�
lb\ghklv�km[t_dlZ�\�k[hj_�dhfijhf_lbjmxs_]h�fZl_jbZeZ
�\�kemqZ_�klmqZlv�b�nbkdZeblv�km[t_dl�h[uqgh�ki_pbZevgh
ih^kfZljb\Z_l��ih^kemrb\Z_l�b�l��i���\�kemqZ_�kb]gZebabjh�
\Zlv�hg�\uklmiZ_l�\�jheb�ijhklh]h�gZ[ex^Zl_ey������klZlmk
Z^j_kZlZ��Z^j_kZlhf�^hghkblv��aZy\eylv��klmqZlv��kb]gZ�
ebabjh\Zlv� fh`_l� [ulv� lhevdh� hnbpbZevgZy� bgklZg�
pby��� ���fhlb\bjh\dZ�beb�p_ev� khh[s_gby� �`Zemxlky�²
qlh[u� Z^j_kZl� ij_^hl\jZlbe� \� ^Zevg_cr_f� ih^h[gu_� g_�
`_eZl_evgu_� kh[ulby�� ^hghkyl�²� qlh[u� Z^j_kZl� gZdZaZe
\bgh\gh]h�b�beb�ihhsjbe�km[t_dlZ��� ���hldjulhklv� �� lZc�
ghklv� khh[s_gby� �^hghkyl�� gZmrgbqZxl�� klmqZl� lZcgh�
`Zeh\Zlvky�fh`gh�ex[uf�h[jZahf������mklgZy���ibkvf_ggZy
nhjfZ� khh[s_gby� �gZmrgbqZxl�� y[_^gbqZxl� \� mklghc
nhjf_��`Zemxlky�� ^hghkyl�²� \� ex[hc��� ��� bklbgghklv� �
eh`ghklv� i_j_^Z\Z_fhc� bgnhjfZpbb� �`Zeh\Zlvky� ^himk�
dZ_l�b�lh��b�^jm]h_��deymagbqZlv�ij_^iheZ]Z_l�ij_m\_eb�
q_gb_�� hklZevgu_� ]eZ]heu� ih^jZamf_\Zxl� j_Zevghklv� kh�
[ulby�� h� dhlhjhf� b^_l� j_qv��� ��� gZebqb_� hljbpZl_evghc
hp_gdb�kZfh]h�nZdlZ�khh[s_gby��\k_�kbghgbfu��djhf_�`Z�
eh\Zlvky��kb]gZebabjh\Zlv�� aZy\eylv��kh^_j`Zl�hljbpZ�
l_evgmx�hp_gdm�km[t_dlZ�^_ckl\by�]h\hjysbf��

GZb[he__� g_cljZevguc� ih� [hevrbgkl\m� ijbagZdh\� kb�
ghgbf� wlhc� ]jmiiu� ²� `Zeh\Zlvky��@Zeh\Zlvky� fh`_l
ex[h_�ebph��l��_��q_eh\_d�beb�hj]ZgbaZpby��gZ�ex[h_�ebph�
hldjulh�beb�lZcgh��mklgh�beb�ibkvf_ggh�

Km[t_dl� `Zeh\Zlvky� hp_gb\Z_l� q_c�lh� ihklmihd� beb
dZdh_�lh� iheh`_gb_� \_s_c� dZd� i e h o h _� � ijblhf� ieh�
oh_� e b q g h � ^ey� k_[y� beb� ^ey� lh]h�� qlh� \oh^bl� \� _]h
e b q g m x �kn_jm��LZd��\ukdZau\Zgb_�I_ly�ih`Zeh\Ze�

ky�mqbl_evgbp_��qlh�<Zgy�g_�ijbg_k�p\_lgu_�dZjZg^Zrb�\
rdhem�mf_klgh�lhevdh�\�lhf�kemqZ_��_keb�wlb�dZjZg^Zrb
ij_^gZagZqZxlky� ^ey� kZfh]h�I_lb� beb� dZdh]h�lh� h[s_]h
^_eZ��Z�g_�ijhklh�hlghkylky�d�gZ[hjm�g_h[oh^bfuo�^ey
dZ`^h]h�rdhevgbdZ� \_s_c��Kj�� kljZgghklv� \ukdZau\Z�
gby�"DZdb_�lh�ex^b�ih`Zeh\Zebkv�fZl_jb�fZevqbdZ��qlh
hg�\�oheh^gmx�ih]h^m�oh^bl�[_a�rZidb�b�ghjfZevghklv�DZ�
db_�lh�ex^b�ih`Zeh\Zebkv�fZl_jb�fZevqbdZ��qlh�hg�jZa�
[be� m� gbo� hdgh��Bkdexq_gb_� khklZ\eyxl� \ukdZau\Zgby
hl�i_j\h]h�ebpZ��b�bo�hljZ`_gb_�\�dhk\_gghc�j_qb���ih�
kdhevdm� ]h\hjysbc�kZfbf�nZdlhf�mihlj_[e_gby�`Zeh�
\Zlvky�fh`_l�\dexqblv�\�k\hx�ebqgmx�kn_jm�\k_��qlh
khql_l�gm`guf��kj��h[jZs_gb_�kh\_jr_ggh�g_agZdhfh�
]h�\ajhkeh]h�d�j_[_gdm�gZ�mebp_��Kfhljb��y�ih`Zemxkv

l\h_c�fZf_��qlh�lu�oh^brv�[hkbdhf�ih�em`Zf�
<eZklv�Z^j_kZlZ�gZ^�ebphf��gZ�dhlhjh_�`Zemxlky��fh�

`_l� [ulv� aZdj_ie_gZ� k h p b Z e v g h � �jh^bl_eb�� mqb�
l_ev��gZqZevkl\h��lh\Zjbs_kdbc�km^���kj��Mqbl_evgbpZ�ijb�
reZ� ^hfhc�`Zeh\Zlvky� jh^bl_eyf� gZ� ih\_^_gb_� fh_]h
[jZlZ��<�^\_jyo�ihdZaZeky�gZqZevgbd�klZgpbb��gZ�dhlhjh�
]h�y�^\Z�jZaZ�m`_�`Zeh\Zeky�_]h�gZqZevkl\m��:��I��Q_oh\�
@_gZ���K� ^jm]hc� klhjhgu�� wlZ� \eZklv�fh`_l� [ulv� ijhklh
ijZ\hf� k b e v g h ] h ��ih`Zeh\Zlvky�k\h_fm�klZjr_fm
[jZlm�gZ�omeb]ZgZ���@Zemxlky�k�p_evx��qlh[u�Z^j_kZl��ma�
gZ\� h� iehohf� ihklmid_�� ijbgye� f _ j u� � bkdexqZxsb_
ih^h[gu_�kblmZpbb�\ij_^v��Ijb�wlhf�km[t_dl�ij_^iheZ�
]Z_l��qlh�hg�b�Z^j_kZl�bf_xl�h^bgZdh\mx�kbkl_fm�hp_ghd
�fhjZevgmx��ijZ\h\mx�b�l��i����?keb�`Zeh[Z�ghkbl�hnbpb�
Zevguc�oZjZdl_j��hgZ�fh`_l�dZkZlvky�g_�ihklmidZ�dhgdj_l�
gh]h� q_eh\_dZ�� Z� g_`_eZl_evghc� kblmZpbb�� qlh� k[eb`Z_l
wlhl� ]eZ]he� k� kb]gZebabjh\Zlv�� kj��<_lj_gufb� abfgbfb

ghqZfb� __� dhfgZlm� ijh^m\Zeh� gZkd\hav�� \� m]em�� h[jZs_g�
ghf�d�mebp_������h[jZah\ZeZkv�s_ev�����B�\�wlm�s_ev�\ju\Ze�
ky�g_�lhevdh�\_l_j��gh�bgh]^Z�b�kg_]����KlZjmrdZ�`Zeh\Z�

eZkv� ^hklmiguf� _c� \eZklyf�� b� gZ� m[_e_gguc� bg__f� m]he
gZeh`beb� ©ieZklujvª�ba�^hkhd�b�reZdh\Zlu� �:��KZeug�
kdbc��H^bghqdZ��

<�hlebqb_�hl�`Zeh\Zlvky��\k_�hklZevgu_�]eZ]heu�wlhc
]jmiiu� ih^jZamf_\Zxl� bgnhjfbjh\Zgb_� h� lZdbo� ihklmi�
dZo�b�kh[ulbyo��dhlhju_�fh]ml�gbdZd�g_�dZkZlvky�km[t_dlZ
ebqgh�

GZ`Zeh\Zlvky�bkihevam_lky�\�kblmZpbb��dh]^Z�km[t_dl
khh[sZ_l� h� f g h ] b o � ijhklmidZo� eb[h� ij_^klZ\ey_l
ijhklmihd� dZd� k _ j v _ a g h _ � gZjmr_gb_�� \hafh`gh�
k]msZy�djZkdb��kj��Y�ohqm�kdZaZlv�\Zf��qlh�y�gZ`Zemxkv

gZ�\Zk�aZ\_^mxs_fm�b�ihjZkkdZ`m�_fm�h�\Zk�lZdbo�\_s_c���
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Y[_^gbqZlv�fh`_l� lhevdh� f e Z ^ r b c � ih� iheh`_�
gbx� �mq_gbd� mqbl_ex�� j_[_ghd� jh^bl_eyf�b� l��i����Keh\h
y[_^gbqZlv�h[uqgh�mihlj_[ey_lky�^_lvfb�b�h�^_lyo��²
>bj_dlhj�kijhkbl�²�y�\k_�jZkkdZ`m��b�dZd�hg�ih^gh`dm
fg_�ih^klZ\be�b�dZd�djh\v�ba�ghkm�imklbe����Imklv�lhevdh
DhlvdZ�gZy[_^gbqZ_l�²�iehoh�_fm�[m^_l��<��;_ey_\��KlZ�
jZy�dj_ihklv���Mihlj_[e_gb_�y[_^gbqZlv�ih�hlghr_gbx�d
\ajhkehfm�y\ey_lky�ZjoZbafhf��?klv�_s_�gZ^abjZl_ev�AZ�
yp��kZf�\k_]h�^h�kf_jlb�[hblky��gh�y[_^gbqZ_l��^hghkbl�
gZr_ilu\Z_l�� k� gbf� gZ^h� ihhklhjh`g__� �Ijbr\bg�
KKbg���Km[t_dl�y[_^gbqZlv��\�hlebqb_�hl�`Zeh\Zlvky��g_
h[yaZl_evgh�kZf�kqblZ_l�iehobf�ihklmihd��h�dhlhjhf�khh[�
sZ_l�� gh� agZ_l�� qlh� Z ^ j _ k Z l � g_� h^h[jy_l� ih^h[gu_
ihklmidb��Km[t_dl�ohq_l��qlh[u�Z^j_kZl�gZdZaZe�ijh\bgb\�
r_]hky� b�beb� ihhsjbe� _]h� kZfh]h�� Kj�� LZ� ihreZ� d
mqbl_evgbp_�b�gZy[_^gbqZeZ�g_�gZ�lh\ZjbsZ��Z�gZ�g_]h��b�
dZd�;wjwah\uc�gb�hijZ\^u\Zeky��dZd�gb�^hdZau\Ze��qlh�g_
ljh]Ze�^_\hqdm��_]h�gZdZaZeb��<��Khehmobg��G_�`^b�m�fhjy
ih]h^u��LZdbf� h[jZahf�� y[_^gbqZgb_� gZijZ\e_gh� i j h �
l b \ � bgl_j_kh\� lh]h� ebpZ�� h� dhlhjhf� b^_l� j_qv�� Wlh
k[eb`Z_l�_]h�k�^hghkblv�b�hlebqZ_l�hl�ZdlZ�`Zeh\Zlvky�
dhlhjuc�gZijZ\e_g�gZ�aZsblm�kh[kl\_gguo�bgl_j_kh\��Z�\
qZklghf�kemqZ_�fh`_l�ij_ke_^h\Zlv� [ e Z ] m x �p_ev�²�bk�
ijZ\e_gb_�lh]h�q_eh\_dZ��dhlhjuc�ihklmiZ_l�iehoh��Y[_^�
gbqZxl�b�hldjulh��b�lZcgh��gh�lhevdh� m k l g h�

MklZj_\r__� b� ij_bfms_kl\_ggh�rdhevgh_�nbkdZeblv
mihlj_[ey_lky�\�agZq_gbb��[ebadhf�d�agZq_gbx�y[_^gbqZlv�
gh�kh^_j`bl�[he__� j _ a d m x �hljbpZl_evgmx�hp_gdm�b
mdZau\Z_l��ih^h[gh�klmqZlv��gZ� Z d l b \ g h k l v� km[t�
_dlZ�\�k[hj_�dhfijhf_lbjmxs_]h�fZl_jbZeZ��Kj��?keb�\
_]h�ijbkmlkl\bb�kh\_jrZehkv�qlh�gb[m^v�ijhlb\haZdhggh_�
hg� ]h\hjbe�kh� aehjZ^guf�lhj`_kl\hf��©:�\hl�y�ihc^m�b
ih`Zemxkv� \hkiblZl_ex�ª��B� g_kfhljy� gZ�lh�� qlh� _]h
kljZsZeb� kZfufb� m`Zkgufb� ihke_^kl\byfb�� hg� r_e� b
^_ckl\bl_evgh�nbkdZebe��Dmijbg��;:K��

GZmrgbqZlv� ij_^iheZ]Z_l� lZdh]h� km[t_dlZ�� dhlhjuc
ihevam_lky� ^ h \ _ j b _ f � Z^j_kZlZ� b� i j b [ e b ` _ g
d�g_fm��Ijb�wlhf�km[t_dl�hsmsZ_l�klZlmk�Z^j_kZlZ�dZd�[he__
\ukhdbc� \� dZdhf�lh� hlghr_gbb�� q_f� k\hc� kh[kl\_gguc��Kj�
KljZggh_�^_eh��EbaZ\_lZ�<Zkbev_\gZ�iylv�e_l�dZd�m`_�g_
jZ[hlZeZ�� Z� bgu_� k� g_c� kqblZebkv�� [_]Zeb� gZmrgbqZlv�
^Z`_� ih[Zb\Zebkv� �<��Rmdrbg��Fhc� aylv� mdjZe� fZrbgm
^jh\���Kh^_j`Zgb_�khh[s_gbc�dZkZ_lky�g_�h[yaZl_evgh�kb�
lmZpbc��©iehoboª�k�lhqdb�aj_gby�km[t_dlZ�beb�Z^j_kZlZ��Hgh
fh`_l� hlghkblvky� d� h[klhyl_evkl\Zf�� mqZklgbdb� dhlhjuo
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ij_^ihqeb�[u� wlb�h[klhyl_evkl\Z� kdjulv�ba�aZ�bo� e b q �
g h ] h� �bglbfgh]h�oZjZdl_jZ��<�wlhf�hlghr_gbb�gZmrgb�
qZlv� bf__l� koh^kl\h� kh� kie_lgbqZlv�� Kj�� >EbaZ\_lZ
Ijhohjh\gZ@�ex[beZ��qlh[u�_c�kie_lgbqZeb�b�gZmrgbqZ�

eb��b�kZfZ�hlebqgh�kie_lgbqZeZ��Lmj]_g_\��;:K���=eZ]he
gZmrgbqZlv��dZd�k\b^_l_evkl\m_l�_]h�\gmlj_ggyy�nhj�
fZ�� ij_^iheZ]Z_l�� qlh� khh[s_gby� ^_eZxlky� \ l Z c g _�
ihlbohgvdm�hl�hdjm`Zxsbo��\� m k l g h c �nhjf_��dZd�[u
gZ�moh��Khh[s_gby�ghkyl�g_hnbpbZevguc�oZjZdl_j�

DZiZlv�mdZau\Z_l�gZ� g _ h ^ g h d j Z l g u _ �mihfb�
gZgby� dZdbo�lh� ihjhqZsbo� h[t_dl� k\_^_gbc�� ijbq_f� bg�
nhjfZpby� ih^Z_lky� hklhjh`gh� b� kjZ\gbl_evgh� f _ e �
d b f b �ihjpbyfb��kj��HgZ�\k_�\j_fy�dZiZeZ�fm`m�gZ�iZ^�
q_jbpm��b�\�dhgp_�dhgph\�hg�hlijZ\be�__�d�[Z[mrd_��DZi�
gmlv� hagZqZ_l� _^bgbqgh_� khh[s_gb_� lZdh]h� jh^Z��Bgl_�
j_kgh��dlh�dZigme�gZ�f_gy�^bj_dlhjm"�MdZaZgbc�gZ�klZlm�
ku� Z^j_kZlZ�b� km[t_dlZ�b�gZ�fhlb\bjh\dm�^_ckl\by� a^_kv
g_�kh^_j`blky��<�nhdmk_�\gbfZgby�²�g_�kZfh�^_ckl\b_��Z
_]h� j _ a m e v l Z l� � l��_�� gZebqb_� dhfijhf_lbjmxsbo
k\_^_gbc� m� Z^j_kZlZ�� >_ckl\b_� h[uqgh� hkms_kl\ey_lky
l Z c g h� �kdhj__�\� m k l g h c �nhjf_�

DeymagbqZlv�ij_^iheZ]Z_l�kdehgghklv�km[t_dlZ�d� g _ �
h [ h k g h \ Z g g u f� �ij_m\_ebq_gguf�`Zeh[Zf�f_ehq�
gh]h�beb�kdZg^Zevgh]h�oZjZdl_jZ��H[uqgh�wlb�`Zeh[u�Z^�
j_kh\Zgu� h n b p b Z e v g h f m �ebpm�b�kZfb�ghkyl�hnb�
pbZevguc�oZjZdl_j��Fhlb\bjh\dhc�bo�fh`_l�[ulv� m ^ h �
\ h e v k l \ b _� �dhlhjh_�km[t_dl�gZoh^bl�\�ih^h[ghf�aZ�
gylbb��\�kZfhf�_]h�ijhp_kk_��>_ckl\b_�hkms_kl\ey_lky�hl�
djulh��h[uqgh�\� i b k v f _ g g h c �nhjf_��Kj��?]h�ijb�
\uqdm�deymagbqZlv�lZd�\_a^_�agZeb��qlh��ihqlb�g_�jZa[bjZy
^_e��hldZau\Zeb�\�_]h�ij_l_gabyo��KZeludh\�S_^jbg��;:K��

>hghkblv�fh`_l� ex[h_� ebph� gZ� ex[h_� ebph��DZd� b� \
kemqZ_� y[_^gbqZlv�� km[t_dlm� ba\_klgh�� qlh� Z ^ j _ k Z l
hljbpZl_evgh�hp_gb\Z_l�nZdlu��ih^h[gu_� l_f��h�dhlhjuo
hg�khh[sZ_l��_]h�`_�kh[kl\_ggZy�hp_gdZ�wlbo�nZdlh\�g_j_�
e_\ZglgZ��>hghkbl_evkl\h��dZd�y[_^gbqZgb_�b�nbkdZevkl\h�
lZd`_�gZijZ\e_gh�ijhlb\�bgl_j_kh\�lh]h�ebpZ��h�dhlhjhf
khh[sZ_lky��Km[t_dl�kqblZ_l��qlh�Z^j_kZl��magZ\�h�ihklmi�
d_� ^Zggh]h� ebpZ�� g Z d Z ` _ l � _]h� b�beb� i h h s j b l
lh]h��dlh�khh[sbl�_fm�h[�wlhf��:^j_kZlhf�y\ey_lky�h[uq�
gh�dZdZy�lh�hnbpbZevgZy� \ e Z k l v� �\�dhfi_l_gpbx�dh�
lhjhc�\oh^bl�gZdZau\Zlv�\bgh\gh]h�b�ihhsjylv�^hghkqb�
dZ��Kj��>hghkbeb�`_gu��fm`vy��ex[h\gbpu��khk_^b��hlpu�
^_lb��^hghkbeb�ihaZjb\rb_ky�gZ�`beiehsZ^v��gZ�gZke_^�
kl\h�� gZ� fheh^h]h� fm`bdZ�� gZ� djZkb\mx� [Z[m�� ^hghkbeb
rbahnj_gbdb��ihlhfm�qlh�bf�^_ckl\bl_evgh�qlh�lh�lZdh_
ihdZaZehkv�� ^hghkbeb� bgh]^Z� kZfb� gZ� k_[y�� bkim]Z\rbkv
k\hbo� g_h`b^Zgguo� ghqguo�fuke_c� b� ij_klmiguo� khfg_�
gbc��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���?kl_�
kl\_ggh��dmiqbgZ�kljmkbl�b�k_cqZk�`_�^hg_k_l�ihebpbb��Z
ihebpby� aZky^_l� d�r_klb� qZkZf� \� dmklu� ²� b� pZi�pZjZi
_]h��]hem[qbdZ��dh]^Z�hg�aZ�ibkvfhf�ihe_a_l���:��I��Q_oh\�
F_klv��

>hghkbl_evkl\h� hkm`^Z_lky� h[s_kl\_gguf� fg_gb_f�
ihwlhfm�^hghkyl� l Z c g h �hl�\k_o��Kj��²�Bo�\ayeb�k_]h^�
gy�^g_f����<k_o��D\ZjlbjZ�hi_qZlZgZ��������Dhey�klZe�eboh�
jZ^hqgh� \uqbkeylv�� dlh� [u� fh]� ^hg_klb� �N�� BkdZg^_j�
KlhygdZ� q_eh\_dZ��L_f�g_�f_g__�� \hafh`gh� jZkrbjbl_ev�
gh_� mihlj_[e_gb_� keh\Z� \h� njZaZo� lbiZ� im[ebqgh� ^hg_k�
dh]^Z� \� i_qZlghf� hj]Zg_� beb� ^jm]bo� kj_^kl\Zo� fZkkh\hc
bgnhjfZpbb� khh[sZxlky� k\_^_gby� h� dZdhf�e�� ebp_�� dhk�

\_gguf� h[jZahf� dhfijhf_lbjmxsb_� _]h�i_j_^� \eZklyfb�
>hghkblv�fh`gh�\�ex[hc�nhjf_�²�b�mklgh��b�ibkvf_ggh�

=eZ]he� klmqZlv� jZkijhkljZgbeky� \� h[boh^ghc� j_qb� \
kh\_lkdmx� wihom��Lhl�� dlh� ihklhyggh� klmqbl�� gZau\Z_lky
klmdZqhf�� KlmdZqb� y\eyxlky� q e _ g Z f b � dZdh]h�lh
dhee_dlb\Z�b�ihklhyggh�gZ[ex^Zxl�aZ�hklZevgufb�qe_gZ�
fb� wlh]h�dhee_dlb\Z�beb�hl^_evgufb�ebpZfb�\gmljb� _]h�
ijbeZ]Zy� m k b e b y �d�k[hjm�dhfijhf_lbjmxs_c�bgnhj�
fZpbb��Kh[jZggZy�bgnhjfZpby�h�^_ckl\byo�b�keh\Zo�h[t�
_dlh\� gZ[ex^_gby�� dhlhjZy� fh`_l� [ulv� bkihevah\ZgZ
i j h l b \ �gbo��i_j_^Z_lky�Z^j_kZlm��dhlhjhfm�hnbpbZev�
gh�beb�\�kbem�g_]eZkgh]h�aZdhgZ�iheh`_gh�h[�wlhf�agZlv��Kj�
Gh�aZlh�l\hb�h^ghdZf_jgbdb��ohly�[�hgb�[ueb�kh\k_f�^jm�
]bfb�ih�jZa\blbx�b�hiulm��q_f�lu��ohly�[�lu�kihjbe�k
gbfb��ohly�[�hgb�gZ�l_[y�b�klmqZeb�²�\k_�hgb�[ueb�ba�lh�
]h�`_�ijb\uqgh]h��]j_rgh]h�b�h[boh^eb\h]h�q_eh\_q_kl\Z�
kj_^b� dhlhjh]h� lu� ijh\_e� \kx�`bagv� �:�� Khe`_gbpug�
:jobi_eZ]�=ME:=���KlmqZl� l Z c g h� �qlh[u�gbdlh��djh�
f_�Z^j_kZlZ��h[�wlhf�g_�agZe��JZah[eZq_gb_�klmdZqZ�]jhabl
\ h a f _ a ^ b _ f� ²� hl� h[s_kl\_ggh]h� ij_aj_gby� ^h
kf_jlb� �gZijbf_j�� kj_^b� m]heh\gbdh\��� KlmqZl� qZklh� aZ
\ h a g Z ] j Z ` ^ _ g b _� �kj��L_[y��<_jhqdZ��iha^jZ\eyx�
\ukem`beZkv�agZlgh��Klmqb�b�^Zevr_��Kgh\Z�gZqg_rv� aZ
]jZgbpm� dZlZlvky��ljyihd� gZ\_a_rv� ihehg� ^hf�� f_[_evx
h[aZ\_^_rvky���� �;��D_g`__\�� FeZ^rbc� [jZl��� KlmqZlv
fh`gh�dZd�mklgh��lZd�b�ibkvf_ggh�

H^ghdjZlguc�]eZ]he�klmdgmlv�[ebahd�ih�kfukem�d�^h�
g_klb��Gm��b�klmdgme�hg�²�kh�aeZ��g_�bgZq_����KZf�g_�jZ^�
^Z�g_�ihc^_rv�gZ�ihiylguc����H[gZjm`beb�__�\�g_^hklZq_���
Ijb\e_deb�__�ih�klh�ljb^pZlv�iylhc��:��=Zebq��<_k_euc
jZa]h\hj���Klmdgmlv�h[hagZqZ_l�[he__�hi_jZlb\gh_�^_ckl�
\b_�� q_f� ^hg_klb�� ^hg_klb�fh`gh� b� q_j_a� g_kdhevdh� e_l
ihke_� ijhbkr_kl\by�� klmdgmlv� \� ih^h[guo� kemqZyo� g_
mihlj_[ey_lky��kj��ba\_klgmx�rmldm�Kdhjhklv�klmdZ�[uk�
lj__�kdhjhklb�a\mdZ��<�p_ehf�klmdgmlv�ij_^klZ\ey_l�j_�
q_\h_� ^_ckl\b_� dZd� [he__� `bl_ckdh_�� ijb\uqgh_�� e_]dh_
^_eh��q_f�^hg_klb�

>hghkblv�� gZmrgbqZlv� b� klmqZlv� ij_^iheZ]Zxl
a Z b g l _ j _ k h \ Z g g h F l v � Z^j_kZlZ� \� ihemq_gbb
bgnhjfZpbb��hklZevgu_�]eZ]heu�lZdh]h�mdZaZgby�g_�kh�
^_j`Zl�

AZy\blv�b�kb]gZebabjh\Zlv�agZqZl�h[jZlblvky�k�`Zeh�
[hc�eb[h�^hghkhf�gZ�dh]h�lh�\� h n b p b Z e v g m x �bgk�
lZgpbx��kj��Fu�aZy\beb�\�fbebpbx�h�djZ`_��RdheZ�kb]�
gZebabjh\ZeZ� \�fbgbkl_jkl\h�� qlh� wdaZf_gu� gZoh^ylky
ih^� m]jhahc� kju\Z��Kb]gZebabjh\Zlv� b� aZy\eylv�fh`_l
ex[h_�ebph��Z^j_kZlhf�`_�y\ey_lky�lhl��dhfm�ih�jh^m�jZ�
[hlu� g Z ^ e _ ` b l � a g Z l v �h�^Zgghf�h[klhyl_evkl\_�
kj��debr_�kb]gZebabjh\Zlv��aZy\eylv!�dhfm�gZ^h���dm^Z
gZ^h��>Z��Y�lml�`_�aZy\be��dm^Z�gZ^h��X��:e_rdh\kdbc�
D_g]mjm���Ihwlhfm� b� Z^j_kZl�� b� kZfh� khh[s_gb_� �aZy\e_�
gb_��©kb]gZeª��bf_xl� h n b p b Z e v g u c �klZlmk�

JZaebqb_�f_`^m�gbfb�khklhbl�\�lhf��qlh�aZy\eyxl��dZd�b
`Zemxlky��h[uqgh�h�ihklmidZo�beb�k\hckl\Zo�dhgdj_lgh]h
q_eh\_dZ�� dhlhju_� dZkZxlky� km[t_dlZ� e b q g h�� Kb]gZ�
ebabjh\Zlv�`_�fh`gh�g_�lhevdh�h�ihklmidZo�beb�k\hckl�
\Zo�dhgdj_lgh]h�q_eh\_dZ��gh�b�h�dZdhf�lh�g_`_eZl_evghf
i h e h ` _ g b b �\_s_c��g_ihkj_^kl\_ggh�g_�dZkZxs_fky
km[t_dlZ��k�l_f��qlh[u�\eZklv�kZfZ�\uy\eyeZ�\bgh\guo�beb
bkijZ\eyeZ�iheh`_gb_��Hkh[_gghklv�kblmZpbb��h[hagZqZ_�
fhc� wlbf� ]eZ]hehf�� khklhbl�\� lhf��qlh� Z^j_kZl�g_� lhevdh
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fh`_l� ijbgylv� gm`gu_� f_ju� \� hl\_l� gZ� ©kb]gZeª�� gh
h [ y a Z g � wlh� k^_eZlv��Kj��Kb]gZebabjh\Ze� \�H;OKK� h
\hjh\kl\_� gZ� aZ\h^_� �F��<_ee_j��E_]_g^u� G_\kdh]h� ijh�
ki_dlZ���Kb]gZebabjmxsbf�eb[h�^\b`_l�bkdj_gg__�`_eZ�
gb_�\uihegblv�k\hc�^he]��kj��Y�fgh]h�jZa�kb]gZebabjh\Ze
\� ]Za_lm�� qlh� \_kghc� ^hjh]m� fh`_l� jZafulv��� eb[h� hg
klj_fblky�ij_^klZ\blv�fhlb\bjh\dm� k\h_]h�^_ckl\by� dZd
bkiheg_gb_� ^he]Z� �kj�� =h\hjyl�� qlh� iv_l� >ij_^k_^Z�
l_ev@��gZjmrZ_l�^_fhdjZlbx��k�`_ghc�m�g_]h�dZdZy�lh
_jmg^Z�b�\hh[s_�djZcg_��djZcg_����AZljm^gyxkv�hij_^_�
eblv�� gh� kqblZx� gm`guf� kb]gZebabjh\Zlv� �GbdheZ_�
\Z��;:K���

Ihwlhfm� ^Zggh_� ^_ckl\b_� hkms_kl\ey_lky� h l d j u �
l h� � aZy\eylv� `_� fh`gh� b� hldjulh�� b� lZcgh�� H[Z� wlb
^_ckl\by� hkms_kl\eyxlky� b� \� mklghc�� b� \� ibkvf_gghc
nhjf_�

Kb]gZebabjh\Zlv� \� jZkkfZljb\Z_fhf� agZq_gbb� ijb�
gZ^e_`bl�kh\_lkdhc�wiho_�b�hlghkblky�d�hnbpbZevgh�^_eh�
\hfm� lbim� j_qb�� ijb� mihlj_[e_gbb� \� h[u^_gghc� j_qb
bf__l� dZgp_eyjkdmx�� ijhklhj_qgh�[xjhdjZlbq_kdmx� beb
bjhgbq_kdmx�hdjZkdm�

K� lhqdb� aj_gby� bklbgghklb� �� eh`ghklb� i_j_^Z\Z_fhc
bgnhjfZpbb� ^ZggZy� ]jmiiZ� ^h\hevgh� h^ghjh^gZ�� AZ� bkd�
exq_gb_f�`Zeh\Zlvky�b�deymagbqZlv��]eZ]heu�kh^_j`Zl
kdhj__�mdZaZgb_�gZ�lh��qlh�kh[ulb_��h�dhlhjhf�khh[sZxl�
^ _ c k l \ b l _ e v g h �bf_eh�f_klh��DeymagbqZlv�ij_^�
iheZ]Z_l� b k d Z ` _ g g m x � bgnhjfZpbx� beb� i j _ �
m \ _ e b q _ g b _ �g_^hklZldh\� �kf��n ���@Zeh\Zlvky�fh�
`_l�[ulv�hlg_k_gh�d�i_j_^Zq_�dZd�bklbgguo��lZd�b�eh`guo
k\_^_gbc� �kj�� HgZ� `Zeh\ZeZkv� fZl_jb�� qlh� �[m^lh!
fZevqbrdb�__�^jZagyl��qlh[u�fZlv�g_� aZklZ\eyeZ�__� ]m�
eylv�\h�^\hj_���<�lh�`_�\j_fy�iehoh�""Hg�klmdgme��[m^lh
fu� jZkkdZau\Zeb� Zg_d^hlu� beb� ""Hg� ^hg_k� gZ� khk_^_c�
[m^lh�hgb�kemrZxl�aZiZ^gh_�jZ^bh��>ey�\ujZ`_gby�b^_b
eh`ghklb� ^hghkZ� g_h[oh^bfh� \hkihevah\Zlvky� hl]eZ]hev�
guf� kms_kl\bl_evguf�� gZijbf_j�� Hg� gZibkZe� gZ� f_gy
eh`guc�^hghk�

;hevrbgkl\h� keh\� jZkkfZljb\Z_fhc� ]jmiiu� ²� gZmr�
gbqZlv��y[_^gbqZlv��nbkdZeblv��dZiZlv��dZigmlv��dey�
magbqZlv��^hghkblv��klmqZlv��klmdgmlv�²�mdZau\Zxl�gZ
h l j b p Z l _ e v g m x �wlbq_kdmx�hp_gdm�nZdlZ�khh[s_�
gby��Kj��;hevrhc�jmdb�ih^e_p��K_cqZk�`_�^hg_k_l��_`_eb
qlh� �:��I��Q_oh\��AgZf_gb_� \j_f_gb��� ?klv�� \b^bl_� eb�
lZdZy�rlmdZ�²�wlbdZ��G_�©`mjgZebklkdZyª�²�gZjh^gZy
wlbdZ��H^bggZ^pZlZy� aZih\_^v�� _keb� ohlbl_��G_� klmqb�

�©KlhebpZª���������������Kj��lZd`_�^_jb\Zlu�y[_^Z��nbkdZe�
deymagbd��^hghkqbd��klmdZq��kh^_j`Zsb_�yjdh�\ujZ`_ggmx
hljbpZl_evgmx�hp_gdm��Wlh�k\yaZgh�k�l_f��qlh�^Zggu_�^_c�
kl\by� kh\_jrZxlky� g_� jZ^b� dhgkljmdlb\guo� p_e_c�� Z� gZ�
ijZ\e_gu� bkdexqbl_evgh� i j h l b \ � bgl_j_kh\� ebp�� h
dhlhjuo�b^_l�j_qv��beb�ij_ke_^mxl� d h j u k l g u _ �p_�
eb��Bkdexq_gb_� khklZ\eyxl� keh\Z�`Zeh\Zlvky�� kb]gZeb�
abjh\Zlv�b�aZy\eylv��>_ckl\by��dhlhju_�bfb�h[hagZqZxl�
ky��fh]ml�[ulv�fhlb\bjh\Zgu�`_eZgb_f�h]jZ^blv�k_[y�beb
bkijZ\blv� iheh`_gb_�� Z� g_� gZ\j_^blv� ^jm]hfm�� Ihwlhfm
wlb�ljb�]eZ]heZ�ih�ijbagZdm�wlbq_kdhc�hp_gdb�g_cljZevgu�

IJBF?Q:GB?��=eZ]he�`Zeh\Zlvky���bf__l�[ebadmx�e_d�
k_fm�`Zeh\Zlvky��� ��]h\hjblv��qlh�ijhbahreh�beb�bf__l�f_klh
g_qlh�iehoh_�^ey�km[t_dlZ��qlh[u�ih[m^blv�Z^j_kZlZ�bkijZ\blv
iheh`_gb_�� gZclb� m� g_]h� ihgbfZgb_� beb� khqm\kl\b_�� eb[h
^Zlv�\uoh^�k\hbf�qm\kl\Zf���kf��klZlvx�@:EH<:LVKY����

=eZ]he�^hghkblv���bf__l�[ebadmx�e_dk_fm�mklZj��beb�ki_p�
^hghkblv� ��  � �]h\hjblv� Z^j_kZlm� h� lhf�� qlh�� ih� fg_gbx
km[t_dlZ�j_qb��_fm�g_ba\_klgh���kf��klZlvx�KHH;S:LV��

=eZ]he� aZy\eylv� �� bf__l� [ebadmx� e_dk_fm� aZy\eylv� ��  
�]h\hjblv�Z^j_kZlm�h�lhf��qlh��ih�fg_gbx�km[t_dlZ�j_qb��_fm
g_ba\_klgh���kf��klZlvx�KHH;S:LV��

�N� �M�\k_o�kbghgbfh\��aZ�bkdexq_gb_f�gZ`Zeh\Zlv�
ky�� gZmrgbqZlv�� dZigmlv�� klmdgmlv�� _klv� h[_� \b^h\u_
nhjfu��ijbq_f�m�]eZ]heZ�aZy\eylv�[he__�mihlj_[bl_evgZ
nhjfZ�KH<��>ey�[hevrbgkl\Z�kbghgbfh\��aZ�bkdexq_gb_f
`Zeh\Zlvky�� ^hghkblv� b� klmqZlv�� g_oZjZdl_jgu� nhjfu
IJBQ�b�>??IJ�

Ba� \k_o� kbghgbfh\� jy^Z� ebrv� `Zeh\Zlvky� bf__l� keZ[h
\ujZ`_ggh_� ZdlmZevgh�^ebl_evgh_� agZq_gb_�� kj�� Lu� g_� agZ�
_rv�� qlh� hg� ^_eZ_l� m� ^bj_dlhjZ"�G_[hkv��`Zem_lky� gZ
l_[y"��Y�kemqZcgh�\hr_e�\�dhfgZlm�dZd�jZa�lh]^Z��dh]^Z
hg�`Zeh\Zeky�gZ�f_gy��>ey�hklZevguo�kbghgbfh\�jy^Z�wlh
agZq_gb_� g_oZjZdl_jgh� beb� g_\hafh`gh��H[uqgh� hgb�� dZd� b
fgh]b_�^jm]b_�]eZ]heu�j_qb��h[hagZqZxl�eb[h�ih\lhjyxs__ky
^_ckl\b_��eb[h�hlghkylky�d�m`_�k^_eZgghfm�\ukdZau\Zgbx�

Kbghgbfu�gZmrgbqZlv�� y[_^gbqZlv��nbkdZeblv�� dZ�
iZlv��dZigmlv��deymagbqZlv��^hghkblv��klmqZlv��klmdgmlv�
dZd� b� ^jm]b_� ]eZ]heu�� mdZau\Zxsb_� gZ� hljbpZl_evgmx
hp_gdm� ^_ckl\by� kh� klhjhgu� ]h\hjys_]h�� h[uqgh� g_� bk�
ihevamxlky�\�nhjf_���]h�ebpZ�

�D� �<k_�kbghgbfu�mijZ\eyxl� ^ h i h e g _ g b y f b�
bf_xsbfb� agZq_gby� ��� Z^j_kZlZ�� ���ij_^f_lZ� �beb� l_fu�
khh[s_gby�����kh^_j`Zgby�khh[s_gby�

<Ze_glghklv� Z ^ j _ k Z l Z � m� `Zeh\Zlvky�� gZ`Zeh�
\Zlvky��dZiZlv��dZigmlv��^hghkblv��klmqZlv��klmdgmlv�b
kb]gZebabjh\Zlv� \ujZ`Z_lky� ^\hydbf� kihkh[hf�²�nhj�
fhc�>:L� kh� agZq_gb_f� ebpZ�b�ij_^eh`gh�bf_gghc� ]jmi�
ihc�\���<BG��h[hagZqZxs_c�hj]ZgbaZpbx��Kj��`Zeh\Zlv�

ky�hlpm���\�\ur_klhysb_�bgklZgpbb��^hghkblv�gZqZevkl�
\m� ��\�]_klZih��klmdgmlv�^bj_dlhjm� ��\�hj]Zgu��kb]gZeb�
abjh\Zlv�jmdh\h^kl\m���\�]Za_lm��M�gZmrgbqZlv��y[_^gb�
qZlv�� nbkdZeblv� \hafh`gZ� lhevdh� nhjfZ� >:L�� m� aZy\�
eylv�²� lhevdh� \� ��<BG� >aZy\eylv� qlh�e�� dhfm�e�� bf__l
^jm]h_� agZq_gb_� b� \oh^bl� \� jy^� KHH;S:LV� �@�� Kj�
gZmrgbqZ_l� hlpm�� gZy[_^gbqZe� jh^bl_eyf�� nbkdZebl
mqbl_ex�� aZy\beb� \� fbebpbx�� Ijb� deymagbqZlv� Z^j_kZl
h[uqgh�g_�\ujZ`Z_lky�

<Ze_glghklv� i j _ ^ f _ l Z ��l_fu��khh[s_gby�ijb�kb�
ghgbfZo�`Zeh\Zlvky��gZ`Zeh\Zlvky��^hghkblv��klmqZlv�
y[_^gbqZlv� qZs_� \k_]h� \ujZ`Z_lky� ij_^eh`gh�bf_gghc
]jmiihc� gZ� �� <BG�� kj��`Zeh\Zlvky� �^hghkblv�� klm�

qZlv�����!�gZ�\k_o�ih^jy^��Fhy�^h]Z^dZ��qlh�:ggZ�gZ`Zeh�

\ZeZkv�_fm�gZ�f_gy��hdj_ieZ��<��I_e_\bg��QZiZ_\�b�ImklhlZ��
M�]eZ]heZ�aZy\eylv�lZdh_�mihlj_[e_gb_�bf__l�ijhklhj_q�
gh�kh\_lkdmx�hdjZkdm�� kj��HgZ� aZy\beZ�gZ�fm`Z� \� iZjl�
[xjh�� >ey�nbkdZeblv� lZdh_� mijZ\e_gb_� mklZj_eh� \� _s_
[hevr_c�f_j_��q_f�kZf�]eZ]he��kf��B�

<Ze_glghklv� k h ^ _ j ` Z g b y � khh[s_gby� ijb� jZa�
guo� ]eZ]heZo�\ujZ`Z_lky�ih�jZaghfm��GZb[he__�fgh]hh[�
jZagufb� kj_^kl\Zfb� hgZ� \ujZ`Z_lky� ijb� ]eZ]he_� `Zeh�
\Zlvky��Wlh�� Z��ij_^eh`gh�bf_ggZy� ]jmiiZ� gZ� qlh�e��� kj�
ih`Zeh\Zlvky�Z^fbgbkljZpbb�]hklbgbpu�gZ�]jm[hklv�i_j�
khgZeZ��[��ijb^Zlhqgh_�ij_^eh`_gb_��\\h^bfh_�khxahf�qlh�
kj�� HgZ� �ih�`Zeh\ZeZkv� ^bj_dlhjm�� qlh� mq_gbd� ]jm[h� k
g_c�jZa]h\Zjb\Ze��\��ijyfZy�j_qv��kj��GZ�d\Zjlbj_�=hjvdh]h�
dh]^Z�[ueZ�agZf_gblZy�\klj_qZ�<h`^y�k�ebl_jZlhjZfb�
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h^bg� klZjuc� ^mjZd� jZkqm\kl\h\Zeky� b� gZqZe� _fm�`Zeh�

\Zlvky��©M`�[hevgh�ijb`bfZ_l�gZk�=eZ\ebl�b�j_^Zdlh�
jZ��lh\Zjbs�KlZebgª��X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo�\_s_c���Ba�qbkeZ�hklZevguo�kbghgbfh\�ijyfmx�j_qv
fh`_l� \\h^blv� _s_� lhevdh� nhjfZ� KH<� gZy[_^gbqZlv�
ijblhf� h[uqgh� \� ihabpbb� ihke_� ijyfhc� j_qb�� ©FZrbgm
ajy� ]hgy_l� dZa_ggmxª�� ²� gZy[_^gbqZe� b� dhl��`my� ]jb[
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ijb�kbghgbfZo�klmdgmlv�b�dZigmlv�\Ze_glghklv�kh�
^_j`Zgby� \ujZ`Z_lky� ij_^eh`gh�bf_ggufb� ]jmiiZfb
ijh���<BG� b�²� g_kdhevdh� j_`_�²� h� ��IJ�� \� lhf� qbke_
dhgkljmdpb_c��h�lhf���qlh���IJ?>EH@?GB?��kj��Dlh�lh
klmdgme��dZigme!�ijh�wlhl�jZa]h\hj��h[�wlhf�jZa]h\h�
j_!�\�^_dZgZl��<iheg_�h[uqgZ�nhjfZ�h���IJ�\�wlhc�nmgd�
pbb� ijb� ]eZ]heZo� ^hghkblv�� klmqZlv�� kb]gZebabjh\Zlv�
aZy\eylv��kj��HgZ�^hg_keZ�h�lhf��qlh�\�bgklblml_�kh[b�
jZxl�^_gv]b�^ey�k_fvb�hkm`^_ggh]h�khljm^gbdZ��Dlh�lh
klmdgme��gZklmqZe!�h�gZr_c�\klj_q_��Hg�kb]gZebabjh�
\Ze��aZy\be!�h�k\yayo�khk_^Z�k�bghkljZgpZfb��Ijb�gZmr�
gbqZlv� b� deymagbqZlv� wlZ� \Ze_glghklv� ijb]eZ]hevguf
^hiheg_gb_f��dZd�ijZ\beh��g_�\ujZ`Z_lky�

K\h_c�kihkh[ghklvx�\�nhjf_�G?KH<��kf��np��k\h[h^gh
ijbkh_^bgylv�ijb^Zlhqgh_�k�khxahf�qlh�]eZ]he�`Zeh\Zlv�
ky�ijhlb\hihklZ\e_g�\k_f�hklZevguf�kbghgbfZf��AZljm^�
g_gh�"gZmrgbqZlv��qlh�����"y[_^gbqZlv��qlh�����"^hghkblv�
qlh�����"klmqZlv��qlh����b�l��^��>^himklbfh_�^hghkblv��qlh
\oh^bl�\�jy^�KHH;S:LV��@��<�lh�`_�\j_fy�nhjfZ�KH<
g_dhlhjuo� ba� wlbo� ]eZ]heh\� ^himkdZ_l� lZdmx� dhgkljmd�
pbx��Kj��Hg�^hg_k�\�dhf_g^Zlmjm��qlh�m�khk_^Z�ghqm_l�g_�
ba\_klguc� q_eh\_d�� Dlh�lh� gZklmqZe� �klmdgme!�� qlh
fu� jZkkdZau\Zeb� Zg_d^hlu�� HgZ� gZy[_^gbqZeZ� aZ\mqm�
qlh�deZkk�k[_`Ze�k�mjhdZ��Khk_^b�aZy\beb�\�fbebpbx��qlh
gh\uc�`be_p�^_[hrbjbl�b�omeb]Zgbl��<hafh`ghklv�mih�
lj_[blv�qlh�ij_^eh`_gb_�khdjZsZ_lky�ijb�aZiheg_ggh�
klb� \Ze_glghklb� ij_^f_lZ� khh[s_gby�� kj�� aZljm^g_gghklv
"GZ�g_]h�klmdgmeb��qlh�hg�[ue�ihebp_ckdbf��"Hg�ih`Zeh�

\Zeky�gZ�f_gy��qlh�y�g_�\_jgme�_fm�dgb]m�
G_lbibqgh�aZiheg_gb_�\Ze_glghklb�kh^_j`Zgby�^ey�gZ�

mrgbqZlv�� Gbdh]^Z� g_� aZihegy_lky� hgZ� m� nbkdZeblv� b
deymagbqZlv�� \hh[s_�� wlb� ]eZ]heu� mihlj_[eyxlky� ij_�
bfms_kl\_ggh� Z [ k h e x l b \ g h� �:[khexlb\gh�fh]ml
mihlj_[eylvky� lZd`_�`Zeh\Zlvky�� gZ`Zeh\Zlvky�� y[_^gb�
qZlv��klmqZlv��aZy\eylv��kb]gZebabjh\Zlv��kj��G_�klmqb�
G_�y[_^gbqZc��D�ij_ab^_glm�\k_�\j_fy�ijboh^yl�jZagu_�ih�
k_lbl_eb��Hgb�`Zemxlky��@Zemxlky��Hiylv�`Zemxlky�
JZgh�beb�iha^gh�hg�gZqbgZ_l�bo�kemrZlv��G=�������������©AZ
fghc� b^_l�� <b^gh�� [Z[dZ�lZdb� gZ`Zeh\ZeZkv�ª� ²� bkim�
]Zeky�KZrZ�b�klj_f]eZ\�ih[_`Ze�^hfhc��G��Ghkh\��NZglZ�
a_ju���Gm`gh� [_`Zlv� kdhj_c�� kbx� fbgmlm�� kbx� fbgmlm
aZy\blv�� eh\blv� bo� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� B� g_
k^_eZe� khhl\_lkl\mxs__� \gmr_gb_��B�g_� kb]gZebabjh\Ze�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�K� �Ijb�kbghgbfZo�gZmrgbqZlv��y[_^gbqZlv��nbkdZ�
eblv�\Ze_glghklb�km[t_dlZ�b�Z^j_kZlZ�^_ckl\by�aZihegyxl�
ky�kms_kl\bl_evgufb��h[hagZqZxsbfb� q _ e h \ _ d Z�� gh
g_� hj]ZgbaZpbx�� >_\qhgdZ� gZmrgbqZ_l� �y[_^gbqZ_l�
nbkdZebl!� mqbl_evgbp_�� gh� g_� 
RdheZ� gZmrgbqZ_l

�y[_^gbqZ_l��nbkdZebl!�\�fbgbkl_jkl\h�
>hghkblv��klmqZlv��klmdgmlv��dZiZlv�b�dZigmlv�bf_xl

lZdh_�h]jZgbq_gb_�lhevdh�ih�\Ze_glghklb�km[t_dlZ��kj��Hg
^hg_k��gZklmqZe��gZdZiZe!�gZ�g_]h�\�hj]Zgu��gh�g_�
Fb�

gbkl_jkl\h� ^hg_keh� �gZklmqZeh�� gZdZiZeh!� gZ� g_]h�
Kb]gZebabjh\Zlv�b�aZy\eylv��gZijhlb\��^himkdZxl�lhev�
dh� gZa\Zgb_� hnbpbZevgh]h� ebpZ� \� dZq_kl\_� Z^j_kZlZ�� kj�
kb]gZebabjh\Zlv� \� \ur_klhysb_� bgklZgpbb�� aZy\blv� \
^bj_dpbx�h�ijh\Ze_�f_jhijbylby�

=eZ]he�`Zeh\Zlvky�qZklh�bkihevam_lky� \� khklZ\_�nhj�
fmeu�Y�[m^m�`Zeh\Zlvky��bf_xs_c�agZq_gb_� m ] j h a u�
kj��?iboh^h\� \ur_e�� aZ�^\_jvx� _]h� ]hehk�� ©Y�gZ� \Zk�[m^m
`Zeh\Zlvkyª��:��I��Q_oh\��<brg_\uc�kZ^���Hg�djbqZe�kh�
k_^yf��²�Y�[m^m�`Zeh\Zlvky���K��>h\eZlh\��:jbwev��

�B� �M�\Zk�mdjZeb����dme_c�j`b��b�ba�ex[\b�d�ihjy^dm
\u� ih`Zeh\Zebkv� gZ� fm`bdh\� ]m[_jgZlhjm� b� \k_fm
gZqZevkl\m�� Z� gZ� a^_rg__� gZqZevkl\h� ih`Zeh\Zebkv� \
I_l_j[mj]��:��I��Q_oh\��@_gZ���<hagbdZ_l�\hijhk��m`�g_�\
fbebpbx�eb�ki_rbe�FZdkbfbebZg�:g^j__\bq�`Zeh\Zlvky
gZ�jZa[hcgbdh\��mqbgb\rbo�gZ^�gbf�^bdh_�gZkbeb_�kj_^b
[_eZ� ^gy"� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���G_m`_eb
lu�\hkihevam_rvky�l_f��qlh�fg_�g_dhfm�gZ�l_[y�`Zeh\Zlv�
ky"��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���FZfZ�\k_]^Z�[u�
eZ�fbehk_j^ghc�`_gsbghc�^Z�b�DeZ\mrdm�ex[beZ��gh�gZ
wlhl�jZa�hgZ�_s_�bkim]ZeZkv��qlh�DeZ\mrdZ�ih`Zem_lky�gZ
gZk��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���Fh`_rv�`Zeh\Zlv�
ky�gZ�Zj_kl��gZ�ke_^h\Zl_ey��gZ�gZqZevgbdZ�lxjvfu��²�\h
\k_o�kemqZyo�aZy\e_gb_�l\h_�g_�[m^_l�bf_lv�gbdZdh]h�mki_�
oZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=���GZ�dh]h�`Zeh\Ze�
ky��d�l_f�b�`Zeh[Z�ihiZeZ��<��;_eh\��<hkiblZgb_�ih�^hdlh�
jm�Kihdm���HgZ� ����hklZgh\beZkv�hdheh�klheZ�kljh]Zy��qbg�
gZy�� g_\hafmlbfZy� \� k\h_c� g_k]b[Z_fhc� ijZ\hl_�� ²� LZd
\hl��lh\Zjbs�j_^Zdlhj��y�d�\Zf�ijbreZ�g_�`Zeh\Zlvky��Z
dZd�iZjlb_p�d�iZjlbcpm��X��>hf[jh\kdbc��OjZgbl_ev�^j_\�
ghkl_c���<�ijhrehf�]h^m�hg�>D_j_gkdbc@�[ue�\�Hdknhj�
^_� k� e_dpbyfb� b� gZiZ^Ze� gZ� [hevr_\bdh\��Hgb�� dhg_qgh�
ih`Zeh\Zebkv��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

F_kyp�lhfm�gZaZ^�hg�ih^Ze�h[tykg_gb_�\�fbebpbx��gZ�
`Zeh\Zebkv�khk_^b��b�ih^ibkZeky�lZd��©=_gbc���jZg]Z�A_f�
eb�b�=ZeZdlbdbª� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c��� >Ij_^k_evkh\_lZ� Ihih\@� ijyfh�lZdb� hldZau\Zeky
aZibkZlv�ih^hajbl_evgh_�bfy�\�j_]bkljZpbhggmx�dgb]m��Z
ihlhf�� \k_� `_� aZibkZ\�� gZ`Zeh\Zeky� miheghfhq_gghfm
GD<>�klZjr_fm�e_cl_gZglm�Ojhfuom��?��Dhaeh\kdbc��<h�
^h\hah\t�	�kugt��

Gh� mqbl_ev� jbkh\Zgby� lh`_� gZklujguc� hdZaZeky�
gZ`Zeh\Zeky�dm^Z�fh]��ihlhfm�qlh�q_j_a�g_^_evdm� kgh\Z
ijb_oZe�ihem]jmah\bqhd��b�ba�g_]h�\u]jmabebkv�l_�`_�^\h_
\_k_euo� [_eham[uo� j_[yl� �F��<_ee_j��E_]_g^u� G_\kdh]h
ijhki_dlZ���<�deZkk_��dh]^Z�KhgvdZ�y[_^Z�hldju\ZeZ�jhl�
qlh[�gZ`Zeh\Zlvky�DZimrd_��E_gvdZ� qZkl_gvdh� ]h\hjbe�
©AZdjhc�ih^^m\Zeh�ª��<��;_eh\��FZevqbdb��

Kihkh[gu_�b�ijbe_`gu_�mq_gbdb�g_�gZmrgbqZeb�gb�
dh]^Z����LZcgufb� ^hghkqbdZfb� \k_]^Z� [ueb� ex^b� [_a^Zj�
gu_�b�ih^eh\Zl_gvdb_� ljmku� �Ihfyeh\kdbc��KKbg���IZiZ�
fg_� dZ`_lky�� gZqbgZ_l� qlh�lh� aZf_qZlv�� GZlZeb� lh`_�� Z
gygvdZ�� dhg_qgh�� m`_� m\_j_gZ� \� gZr_f� jhfZg_� b�� g_[hkv�
gZmrgbqZ_l�iZi_� �B��;mgbg��GZlZeb���IjhdZagbpZ�Gweeb
agZeZ�h�lhf��qlh�lheklyd�gZmrgbqZ_l�fbehfm�^_^mrd_�����
>h�l_o�ihj��ihdZ�hgZ�hldjulh�g_�ih^l\_j^bl�<eh^_dm�g_�
^hklhcgh_� y[_^gbq_kl\h� lheklydZ�� fu� g_� fh`_f� `mjblv
_]h� �X��K_f_gh\��G_ijbfbjbfhklv���Wlhl�DjZ\_p�� \b^bl_
eb��\_a^_�ih^kemrb\Z_l��Z�ihlhf�gZmrgbqZ_l��Z�ihlhf�ih
mdZaZgbx� ^bj_dlhjZ� jZkijhkljZgy_l� kemob� b� \k_o� f_`^m
kh[hc�kkhjbl��:��b�;��Kljm]Zpdb_��KlZ`_ju��
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DZd� g_� \kihfgblv� wlm�Dhjhevdh\m�� dhlhjZy� bkihjlbeZ
fg_�ih^he"�Qlh�`_�hgZ�gZy[_^gbqZeZ�gZ�f_gy"�²�HgZ�`Z�
em_lky��qlh�\u�msbigmeb�__�kh�aehklb�\�m[hjghc�ijb�iZ�
jbdfZo_jZo��F��;me]Zdh\��L_ZljZevguc�jhfZg���Lu�lhevdh
ihex[mcky��E_hgb^��Ijbr_e�b�y[_^gbqZ_l��Dlh"�=hnfZg�
GZ�dh]h"�GZ�mqbl_ey�k\h_]h�²�Nhjkl_jZ���:��b�;��Kljm]Zp�
db_��>Ze_dZy�JZ^m]Z���Keh\hf��gZkljh_gb_�[ueh�bkihjq_gh�
b�y��dZd�lhevdh�\uibe�qZc��mr_e�^hfhc��F_gy�ijhkbeb�hk�
lZlvky��gh�y�[ue�g_ij_dehg_g������Hkh[_ggh�ijhkbeZ�k_kljZ�
HgZ� [ueZ� m\_j_gZ�� qlh� ^hfZ� y� i_j\uf� ^_ehf� gZy[_^gb�
qZx��d�lhfm�`_�hgZ�[hyeZkv�h^gZ�ghqvx�i_j_oh^blv�^\hj
�N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z��

<� lj_lv_c� ]eZ\_� k_klj_gdZ� nbkdZebl� i_l_j[mj]kdhfm
]hklx� gZ� fZlv� �KZeludh\�S_^jbg�� ;:K��� HgZ� hkh[_ggh
ex[beZ� sbiZlvky� b� jZa^Z\Zlv� dhehlmrdb� ^_lyf� k_klju
k\h_c��nbkdZeblv�gZ�gbo�aZ�mlZs_gguc�kZoZj�b�oe_[��hlq_�
]h�f_`^m� g_c� b� klZjr_c� k_kljhc� __� kms_kl\h\ZeZ� [_kdh�
g_qgZy�b�g_mlhebfZy�kkhjZ��N��F��>hklh_\kdbc��Kd\_jguc
Zg_d^hl���:� _keb�hg�gZnbkdZebl�iZiZr_�� lh�m\b^bl��dZd
_fm�^hklZg_lky��N��F��>hklh_\kdbc��<_qguc�fm`��

F_klgu_� \hju�� ohlv� b� \ugm`^_gu� [ueb� kqblZlvky� kh
k\hbfb�bgh]hjh^gbfb�kh[jZlvyfb��gh�\k_�`_�hkh[hc�ijb�
\yaZgghklb�d�qm`ZdZf�g_�bkiulu\Zeb��Z�ijb�m^h[ghf�kem�
qZ_�b�©dZiZebª�gZ�gbo�\�ihebpbx��:��DhgklZglbgh\��;Zg�
^blkdbc�I_l_j[mj]��Lhevdh�ihwlhfm�b�g_�gZdZiZe�gZ�gZk
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���:�NbfhqdZ�h[b^_eZkv�b
ihlhf� gZdZiZeZ�Nbebfhgm� �=��Debfh\��Bfy� fh_� e_]bhg��
²�Qlh"�²�aZ]hj_eky�gZkf_reb\uf�bamfe_gb_f�iZjgbrdZ�
²�DZiZlv"��GZ�K_j]_y�K_j]__\bqZ"�� �;_ey_\Z��F:K���Gh
ihlhf� m`_�� dh]^Z� hg� hkfhlj_e� \kx� \uklZ\dm�� dlh�lh� _fm
dZigme�h�ijh^_ed_� wlh]h� lh\ZjbsZ� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ��� JZa� ^h� kbo� ihj� g_� dZigme�� agZqbl�� ijhg_keh
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<b^bfh��wlZ�k\hehqv�Dhl
dZigme�gZ�g__�dhfm�gZ^h��b�Gxkx�i_j_klZeb�\uimkdZlv�ba
^hfm��<��Dmgbg��Duky��

DZ[u�lu��]h\hjbl��\�Fhkd\m�g_�`Zeh\Zeky�^Z�g_�deyma�
gbqZe��fh`_l��]h\hjbl��fu�[u�b�kgyeb�k�l_[y�ihahjgh_�dm�
eZpdh_� a\Zgv_� �<��;_eh\��<hkiblZgb_� ih� ^hdlhjm� Kihdm��
K_j]_x�^vyqdm�kdZaZe��qlh�hg�\j_l�ijh�:obeem��b�aZij_lbe
_fm�gZ�g_]h�deymagbqZlv��G��K��E_kdh\��Kh[hjyg_��

>hg_k�gZ�g_]h�emqrbc�^jm]��X��:e_rdh\kdbc��JmdZ��Ih�
\_kl\h\Zgb_� iZeZqZ���� Dhgkv_j`dZ� ���� ^hg_keZ�� qlh� Mqb�
l_ev� \_e� h[jZa� `bagb� ih^hajbl_evguc�� m� g_]h� [u\Zeb
kljZggu_�ex^b�b�]h\hjbeb�qZklh�f_`�kh[hc�gZ�bghkljZg�
ghf�yaud_��\_jhylgh�ih�g_f_pdb� �B��Wj_g[mj]��G_h[uqZc�
gu_�ihoh`^_gby�Omebh�Omj_gblh���H^gZdh�gZr_eky�aZdex�
q_gguc��dZaZo��dhlhjuc�\uke_^be�bo�yfm�aZgZqdm�b�^hg_k
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���?keb�hg�g_�[ue�khljm^�
gbdhf�b�khh[sgbdhf�Y]h^u��lh�hg��\_jhylgh��\k_�lZdb�^h�
g_k��[hykv�aZ�k\hx�`bagv��G��;_j[_jh\Z��@_e_agZy�`_gsb�
gZ���B�g_e_ih�[ueh�l_i_jv�����]hj^blvky�l_f��q_f�hg�\k_]^Z
]hj^beky��²�qlh�gbdh]^Z�g_�^hg_k��qlh��\ua\Zgguc�gZ�Em�
[ygdm�� hldZaZeky� ^Z\Zlv� dhfijhf_lbjmxsb_� k\_^_gby� h[
Zj_klh\Zgghf�khkem`b\p_��<��=jhkkfZg��<k_�l_q_l��

<hl�y��Dbjvyguq��kZf�\�hj]ZgZo�kem`be��gh�gbdh]^Z�gb�gZ
dh]h�g_�klmqZe��<��:dk_gh\��H`h]���Kdhevdh�jZa�gZ�f_gy�klm�
qZeb�� ��B�^b\bebkv��qlh�y�gZ�\he_�� ��Gm��Z�_keb�[�y�]gbe�\
KmqZg_����<Zf�[u�e_]q_�^urZehkv��qlh�eb"��:��=Zebq��Q_jgh�
\bd�wiblZnbb���Hl�IZ\ebdZ�Fhjhah\Z�\gmqZl���ih\kx^m�gZ�
ieh^behkv�[_a�g_]h����\hdjm]�fhb�jh\_kgbdb�klmqZl�²���h^bg
gZ�\k_o�b�\k_�gZ�h^gh]h��B��=m[_jfZg��>Zpau[Zh���²�Lu�h[

wlhf�iZd_l_��<_jZ"�²�dZd�fh]�]jm[h�kijhkbe�FZjd��^hklZ�
\Zy�ba�kmfdb�ih^Zjhd�O_e_g��JZkl_jyggZy�AZcp_\Z�db\gmeZ�
²�G_djZkb\h��Qlh�`_� lu�klmqbrv�gZ� lh\ZjbsZ��g_�jZah�
[jZ\rbkv"� �;��D_g`__\��FeZ^rbc� [jZl���KlmdZq_kl\h�²
^Z\gh�m`_�]eZ\gZy�q_jlZ�ohfh�kh\_lbdmk��klmqZl�g_�lhevdh
\�D=;��gh�b�\�iZjldhf��ijhndhf��ihkem�b�lhj]ij_^m��hkh�
[_ggh�ohjhrh�klmqZl�\h�\j_fy�hlimkdZ�\�Fhkd\_��b�g_kqZ�
klghfm�D=;�bgh]^Z�^Z`_�ijboh^blky�hl[b\Zlvky�hl�gZihjZ
\k_o�wlbo�©klmdh\ª��bgZq_�ijhklh�\�kh\dhehgbb�gbdh]h�g_
hklZg_lky��F��Ex[bfh\��H�=hj^b_\kdhf�b�g_�lhevdh�h�g_f��
GZkq_l�`_�gZf_dZ�gZ� klmdZq_kl\h����Ihe_fbabjh\Zlv� \� lZ�
dhf�^mo_�kqblZx�ijbagZdhf�^mjgh]h�lhgZ��D�lhfm�`_�klm�
qZl��dZd�ijZ\beh��\�dZ[bg_lghc�lbrbg_��Z�g_�q_j_a�]Za_lm�k
lbjZ`hf�\�fbeebhgu�wda_fieyjh\��©Ba\_klbyª������������

Qlh�`��Z�\_^v�nZdl��\_^v�bf_ggh�y�gZ�<Zg_qdm�klmdgme�
Z�fh`gh�[ueh�b�h[hclbkv��b�kehfZe�q_eh\_dm�iha\hghqgbd�
q_jl� [u� _]h� ^jZe� �<�� =jhkkfZg�� <k_�l_q_l���Gh� dZdZy�lh
iZkdm^Z�klmdgmeZ�hi_jm��qlh�R\ZjpfZg�mr_e�ba�`bagb�g_�
ihdhj_gguf�nZrbklhf��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h�
\Zgb_�iZeZqZ����Q_luj_o�gZjdhfh\�i_j_kb^_eZ��ihdZ�dlh�lh
g_�klmdgme��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
²�<Zky��lu�ihfgbrv��hgb�kdZaZeb��qlh�m[vxl��_keb�lu

aZy\brv"�²�Gm��wlh�\a^hj��²�FureZ_\kdbc�gZofmjbeky��²
gbdlh�g_�m[v_l��gh��]h\hjx��g_�ihcfZxl�bo��^Z�b�eh\blv�gb�
dlh�g_�klZg_l��Z�\lhjh_��²�hg�aZ]gme�\lhjhc�iZe_p��²�\_^v
\Zf�ijb^_lky�aZy\blv��qlh�m�\Zk�\ayeb��\u�]h\hjbl_��pZjkdb_
^_gv]b��F��;me]Zdh\��;_eZy�]\Zj^by���AZy\b�hgZ�lh]^Z�\�hj�
]Zgu�beb�ij_^mij_^b�Dhee_dlb\m��b�hiylv�lZdb��dlh�agZ_l�
dZd�keh`beZkv�[u�\ZrZ�km^v[Z��X��:e_rdh\kdbc��JmdZ��Ih�
\_kl\h\Zgb_�iZeZqZ����Gml_�k��\u�aZy\bl_�lZf�\�rlZ[�wlhl
bogbc�beb�dm^Z�lZf��Z�hgb�\Zf��q_]h�^h[jh]h��\lhjhc�h[ukd
mkljhyl��F��;me]Zdh\��;_eZy�]\Zj^by��

²�<u�^he`gu�[ueb�ijhkb]gZebabjh\Zlv�gZf�h[�wlhf��²
kdZaZe�hg�b��]jmklgh�ihdZqZ\�]heh\hc��^h[Z\be��²�>Z��\u
iehohc�iZljbhl��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Qmlv�eb
g_�_`_^g_\gh�=:B�kb]gZebabjh\ZeZ�^bj_dlhjm�h�_]h�om�
^h`_kl\Zo� �<��:dk_gh\��Lh\Zjbs�djZkb\uc�NmjZ`dbg���Gh
_s_�jZgvr_��[md\Zevgh� aZ�g_kdhevdh�^g_c�^h� \k_c�gZr_c
bklhjbb��hg�[ue�\�PD�²�kb]gZebabjh\Ze��qlh�\�;hevrhf
l_Zlj_�ihl_jygZ�[^bl_evghklv��Ihdjh\kdbc�klZ\bl�gbdhfm
g_�gm`gmx�b�\j_^gmx�^ey�gZjh^Z�nhjfZebklbq_kdmx�hi_�
jm�Ijhdhnv_\Z� ©B]jhdª� �=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���AZh^gh�Z\lhj�ibkvfZ�khh[sZe��qlh�hg�m`_�kb]gZ�
ebabjh\Ze�h[�wlhf�\hibxs_f�nZdl_�\�f_klgmx�]Za_lm��h^�
gZdh�hl\_lZ�^h�kbo�ihj�g_�ihemqbe� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���?keb
[�gZf�g_�ijhkb]gZebabjh\Zeb��Z�fu��\�k\hx�hq_j_^v��g_
ijhy\beb�khhl\_lkl\mxs_c�kemqZx�[^bl_evghklb��[_^guc
kbjhldZ��Fbl_gvdZ�����fh]�[u�hdZaZlvky�\�p\_lms_c�gZr_c
kljZg_� kh\k_f� [_a� fhehqdZ� �?��Dhaeh\kdbc�� <h^h\hah\t� 	
kugt���GZ�dZdhf�hkgh\Zgbb�\u�lZd�jZa]h\Zjb\Z_l_"�Fu�lml
\uihegy_f�k\hc�^he]��:�lh��qlh�Ohlme_\�aZgbfZeky�l_fgu�
fb�^_eZfb��lZd�y�^Z\gh�kb]gZebabjh\ZeZ��N��G_agZgkdbc�
W��Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z��� Y� ihr_e� \� j_^Zd�
pbx��M�k_[y�gZ�klhe_�aZklZe�iZd_l��j_^Zdlhj�omlhjkdhc�]Z�
a_lu�kb]gZebabjh\Ze�h�lhf��qlh�\�bo�dheoha_�����kju\Z_lky
ieZg�k_\Z��:\^__\��;:K��

�NJ:AKBG� ��gZibkZlv��gZdZlZlv!�l_e_]m�
�:G:E� ��bgnhjfbjh\Zlv��khh[sZlv����aZdeZ^u\Zlv�

\u^Z\Zlv��jZah[eZqZlv��h]h\Zjb\Zlv��hde_\_lZlv�
�|:GL� ��kdju\Zlv��mlZb\Zlv�
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��>?J� ��^hghkbl_evkl\h� >D� kh`Ze_gbx�� ^h\hevgh
jZkijhkljZg_ggh_� y\e_gb_� \� gZr_c� kj_^_� ²� aZy\e_gby�
^hdeZ^gu_�� ©kb]gZeuª�� ^hghkbl_evkl\h�� m\u�� gZke_^b_
klZebgbafZ� �<��:dk_gh\�� Hkljh\� Djuf�@��`Zeh[Z�� ^hghk�
deymaZ�� kb]gZe�� �`Zj]��� l_e_]Z�� ^hghkqbd�� klmdZq�� y[_^Z�
nbkdZe�� hk\_^hfbl_ev�� k_dkhl�� bgnhjfZlhj��`Zeh[sbd�
deymagbd�

�;B;E� ��$��:LHU]ELFND��7ZR�5XVVLDQ�6SHHFK�$FW�9HUEV�
/H[LFRJUDSK\� DV� D�.H\� WR�&RQFHSWXDO� DQG�&XOWXUDO�$QDO\VLV�
)ROLD� 6ODYLFD�� ������ YRO�� ����� ���&ROXPEXV��2KLR��$��:LHU]�
ELFND�� (QJOLVK� 6SHHFK� $FW� 9HUEV�� $� 6HPDQWLF� 'LFWLRQDU\�
6\GQH\� HWF��� ������ F��Y��=eh\bgkdZy�� K_fZglbdZ� ]eZ]heh\
j_qb�k�lhqdb�aj_gby�l_hjbb�j_q_\uo�Zdlh\����Jmkkdbc�yaud�\
_]h� nmgdpbhgbjh\Zgbb�� DhffmgbdZlb\gh�ijZ]fZlbq_kdbc
Zki_dl��F���GZmdZ��������__�`_��Qlh�lZdh_�iehoh��njZ]f_gl
gZb\ghc� wlbdb�� ���IhwlbdZ��KlbebklbdZ��Yaud�b�dmevlmjZ�
IZfylb�L��=��<bghdmj��F�������� >F��=�@
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@:EHKLV� ��� KHQM<KL<B?� ��� KHKLJ:>:GB?�
MQ:KLB?������qm\kl\h�ih�hlghr_gbx�d�^jm]hfm�q_eh\_�
dm��dZdh_�[u\Z_l��dh]^Z��kqblZy��qlh�wlhfm�q_eh\_dm�iehoh�
km[t_dl�hsmsZ_l�hl� wlh]h�^mr_\gmx�[hev�b�`_eZgb_�h[�
e_]qblv�_]h�iheh`_gb_��

K_j^p_�jZaju\Z_lky�hl�`Zehklb��HgZ�ihkfhlj_eZ�gZ
f_gy�k�khqm\kl\b_f��mqZklb_f!��?klv�m�\Zk�ohlv�dZiey
khkljZ^Zgby�d�jh^bl_eyf�ih]b[rbo"

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdbfb�ijbqbgZfb�\uau\Z_lky�qm\kl\h� �kh�
kljZ^Zgb_�\hafh`gh��lhevdh�_keb�h[t_dl�qm\kl\Z�kZf�kljZ�
^Z_l�� Z�`Zehklv� wlh]h� g_� lj_[m_l�� mqZklb_�� \� hlebqb_� hl
lj_o�^jm]bo�kbghgbfh\��\jy^�eb�mf_klgh�\�ljZ]bq_kdhc�kb�
lmZpbb������gZkdhevdh�^ZggZy�wfhpby�klbobcgZ�b�g_ih^dhg�
ljhevgZ�km[t_dlm��dZdh\Z�^hey�kh[kl\_ggh�qm\kl\Z�b�jZpb�
hgZevghc�hp_gdb�\�__�khklZ\_��`Zehklv�gZb[he__�klbobcgZ
b�gZbf_g__�jZpbhgZevgZ��mqZklb_�²�gZbf_g__�klbobcgh�b
gZb[he__�jZpbhgZevgh������dZdh\�h[t_dl�qm\kl\Z� �`Zehklv
fh`gh�bkiulu\Zlv�b�d�`b\hlguf��khqm\kl\b_�²�lhevdh
d� q_eh\_dm� dZd� ebqghklb��� ��� ijhy\ey_lky� eb� ^Zggh_
qm\kl\h�\g_rg_� �mqZklb_�ijhy\ey_lky�h[yaZl_evgh��hk�
lZevgu_� qm\kl\Z� fh]ml� b� g_� ijhy\eylvky��� ��� dZd� hgh
k\yaZgh� k� hp_gdhc� h[t_dlZ� qm\kl\Z� �khqm\kl\b_� ij_^�
iheZ]Z_l� ^h[jh`_eZl_evgh_� hlghr_gb_� d� h[t_dlm��`Z�
ehklv�\hafh`gZ�b�ijb�hljbpZl_evghc� _]h�hp_gd_�� _keb
hg�jZkkfZljb\Z_lky�dZd�`Zedbc��keZ[uc�b� l��i���� ���dZd
khhlghkblky�iheh`_gb_�km[t_dlZ�qm\kl\Z�k�iheh`_gb_f
h[t_dlZ��khqm\kl\b_�b�khkljZ^Zgb_�fh`gh�bkiulu\Zlv
b�d� ©lh\Zjbsm�ih�g_kqZklvxª��ijb�`Zehklb�b�mqZklbb
km[t_dl� h[uqgh� [eZ]hihemqg__� h[t_dlZ��� ��� dZdh\u
ijZ]fZlbq_kdb_�k\hckl\Z�kbghgbfh\� �njZaZ�Y�bkiulu�
\Zx�`Zehklv� d� \Zf� a\mqbl� hkdhj[bl_evgh��Iha\hevl_
\ujZablv�\Zf�khkljZ^Zgb_�²�g_mf_klgh��

<k_� kbghgbfu� h[hagZqZxl� qm\kl\Z�� dhlhju_� y\eyxlky
ijhy\e_gbyfb�q_eh\_q_kdh]h�\�q_eh\_d_��lZd�dZd�ij_^klZ\�
eyxl� kh[hc� [ _ k d h j u k l g h _ � k h i _ j _ ` b \ Z �
g b _� ^jm]hfm�

K� lhqdb� aj_gby� lh]h�� dZdbfb� ijbqbgZfb� \uau\Zxlky
wlb�qm\kl\Z��\u^_ey_lky�g_kdhevdh�i_j_k_dZxsboky�]jmii
kbghgbfh\�

H� khkljZ^Zgbb� fh`gh� ]h\hjblv� \� l_o� kemqZyo�� dh]^Z
h[t_dl� qm\kl\Z� k l j Z ^ Z _ l� � l��_�� bkiulu\Z_l� hkljmx
nbabq_kdmx�beb�]em[hdmx�^mr_\gmx�[hev��kj��;_kobljhkl�

guc�nbevf�>`hZggu�:f_ebh�©Ihobs_ggu_�^_lbª�ljhgme
DZggu� bf_ggh� qbklhlhc� b� k_j^_qghklvx�� ]em[bgguf� kh�
kljZ^Zgb_f��ihwlhfm�b�ijhr_e�lZf�gZ�mjZ��G=������������
?keb�`_�hibku\Zxlky�f_g__�hklju_�b�]em[hdb_�i_j_`b\Z�
gby��lh�mihfbgZgb_�h�khkljZ^Zgbb�\u]ey^bl�ij_m\_ebq_�
gb_f�b�\hafh`gh�ebrv�\�bjhgbq_kdhf�dhgl_dkl_��kj��GZ^h
kdZaZlv��qlh�oZjZdl_j�m�f_gy�²�om`_�g_dm^Z��Dhee_]b�g_
^Z^ml�kh\jZlv��Z�ijh�^hfZrgbo�y�\hh[s_�g_�mihfbgZx�ba
khkljZ^Zgby�d�bo� ]hjvdhc�mqZklb� �FD�� �����������F_`^m
l_f�khqm\kl\b_�b�mqZklb_�mf_klgu�dZd�\�kblmZpbyo��dh]^Z
q_eh\_d� k l j Z ^ Z _ l �^mr_\gh�beb�nbabq_kdb��lZd�b�lh]�
^Z��dh]^Z�hldehgy_lky�hl�ghjfu�_]h� \ g _ r g b c � \ b ^�
gZijbf_j��dh]^Z�hg�\u]ey^bl�mlhfe_gguf�b�[e_^guf��Kj�
²�Qlh�lh�m�l_[y�mklZeuc�\b^��ihkiZe�[u�ohlv�iZjm�qZkh\
i_j_^� wdaZf_ghf�� k� khqm\kl\b_f��k� mqZklb_f!�ijh]h\h�
jbeZ�fZlv��H^gZdh�\�kZfuo�gZijy`_gguo�beb�ljZ]bq_kdbo
kblmZpbyo�wlb�kbghgbfu�g_mf_klgu��kj��""FZlv�k�mqZklb_f

�khqm\kl\b_f!�kfhlj_eZ�gZ�kugZ��mfbjZ\r_]h�\�kljZr�
guo�fmq_gbyo��""Wlb�g_\ughkbfu_�kljZ^Zgby�g_�fh]ml�g_
\uau\Zlv� khqm\kl\by�� Kbghgbf� `Zehklv� \hafh`_g� ijb
hibkZgbb�y\e_gbc�jZagh]h�ihjy^dZ��kj��`Zehklv�d�[_`_g�
pZf��d�ie_ggbdm��d�]heh^ghc�kh[Zd_!��Djhf_�lh]h��`Zehklv
fh`gh�bkiulu\Zlv�b�d�kms_kl\m�ijhklh�keZ[hfm��ojmidh�
fm��[_kihfhsghfm�

<h�\lhjuo�� \Z`gh�� bf__l� eb� f_klh� g_ihkj_^kl\_ggh_
g Z [ e x ^ _ g b _ �^jm]h]h�q_eh\_dZ��Keh\h�`Zehklv�gZb�
[he__�k\h[h^gh�mihlj_[ey_lky�\�kblmZpbyo��dh]^Z�qm\kl\h
\hagbdZ_l�g_�\�j_amevlZl_�gZ[ex^_gby��Z�gZ�hkgh\_� f u k �
e _ g g u o � h [ j Z a h \ �b�^Z`_�g_�ih�hlghr_gbx�d�dhg�
dj_lguf�ex^yf��kj��Y��ijZ\^Z��g_�\klj_qZeky�k�[hevgufb
KIB>hf��gh�hlghrmkv�d�gbf�kdhj__�k�`Zehklvx��q_f�kh
kljZohf�� <� qZklghklb�� ijbqbghc� `Zehklb� fh`_l� ihkem�
`blv�g_�lhevdh�nZdl��dhlhjuc�m`_�bf__l�f_klh��gh�b�ij_^�
\b^_gb_�� kj�� Wdheh]bq_kdb_� mkeh\by� mom^rZxlky� klhev
klj_fbl_evgh�� qlh� h� km^v[_� [m^msbo� ihdhe_gbc� g_\ha�
fh`gh� ih^mfZlv� [_a�`Zehklb��<� ih^h[guo� dhgl_dklZo
^himklbf�kbghgbf�khkljZ^Zgb_��g_�ih^oh^bl�khqm\kl\b_
b� kh\_jr_ggh� g_\hafh`gh� mqZklb_�� Ihke_^g__� qm\kl\h
\hagbdZ_l�bkdexqbl_evgh�\�j_amevlZl_�g_ihkj_^kl\_ggh]h
gZ[ex^_gby�dh]h�e��\�oh^_�q_eh\_q_kdh]h�h[s_gby�

<�lj_lvbo�� kbghgbfu�jZaebqZxlky� k� lhqdb� aj_gby� lh]h�� \
dZdhc�f_j_� k Z f �h[t_dl�qm\kl\Z�hkhagZ_l��qlh�_fm�iehoh�

Kbghgbf�`Zehklv�lZdh]h�hkhagZgby� g _ �lj_[m_l��g_h[�
oh^bfh�ebrv��qlh[u� km[t_dl�qm\kl\Z� kqblZe�� qlh�^Zgguc
q_eh\_d� q_]h�lh� ebr_g�� Kj�� Q_eh\_d�� g_� mf_xsbc� kljZ�
^Zlv�� \k_]^Z� ^h\hevguc�`bagvx� b� kh[hc�� \uau\Z_l�`Z�

ehklv��Wlh�k\yaZgh�k�kZfhc�ijbjh^hc�`Zehklb��kf��p�
>ey� kbghgbfh\� khkljZ^Zgb_� b� hkh[_ggh� khqm\kl\b_

[he__� oZjZdl_jgu� dhgl_dklu�� \� dhlhjuo� q_eh\_d� j Z a �
^ _ e y _ l �qm`h_�qm\kl\h��kj��G_\hafh`gh�[_a�khkljZ^Z�

gby�kfhlj_lv��dZd�hgZ�m[b\Z_lky��A\hgbl_�\^h\_�ihqZs_�
\Zr_�khqm\kl\b_�fgh]h�^ey�g__�agZqbl�

H^gZdh� bgh]^Z�� hkh[_ggh� \� ij_^eh`gh�bf_gguo� ]jmi�
iZo�k�khkljZ^Zgb_f��k�khqm\kl\b_f!��[_a�khkljZ^Zgby

�[_a�khqm\kl\by!��khkljZ^Zgb_�b��\�f_gvr_c�kl_i_gb��kh�
qm\kl\b_�� \hij_db� \gmlj_gg_c� nhjf_� wlbo� keh\�� fh]ml
mdZau\Zlv�b�gZ�qm\kl\h�ih�hlghr_gbx�d�q_eh\_dm��dhlhjuc
kZf�g_�kljZ^Z_l��kj��Hg�meu[Zeky��Z�hgZ�m`_�aZjZg__�kfhl�
j_eZ�gZ�g_]h� k� khkljZ^Zgb_f� �k� khqm\kl\b_f!��^mfZy�h
lhf��qlh�_c�ij_^klhbl�khh[sblv��Hg�^Z`_�g_�ihgbfZ_l�
qlh� ijhklh� kf_rhg��GZ� g_]h� g_\hafh`gh� kfhlj_lv� [_a
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khkljZ^Zgby��"[_a�khqm\kl\by!��<�lZdbo�kemqZyo�h[uqgh
ij_^iheZ]Z_lky��qlh��k�lhqdb�aj_gby�km[t_dlZ�qm\kl\Z��q_�
eh\_d�ijhklh�g_Z^_d\Zlgh�hp_gb\Z_l�k\h_�iheh`_gb_�

Qlh�dZkZ_lky�mqZklby��lh�hgh�\k_]^Z�mdZau\Z_l�gZ�lh��qlh
h [ t _ d l � qm\kl\Z� bkiulu\Z_l� h l j b p Z l _ e v g u _
wfhpbb�beb�gZoh^blky�\�iehohf�iheh`_gbb�b�hkhagZ_l�wlh�
Ihwlhfm�g_evay�kdZaZlv�
Hg�k�mqZklb_f�ihkfhlj_e�gZ�`_g�
sbgm��dhlhjZy�^Z`_�g_�ihgbfZeZ��qlh�hgZ�ijhklh�kf_rgZ�

<k_�kbghgbfu�h[hagZqZxl�qm\kl\Z�^hklZlhqgh�\ukhdh�
]h� mjh\gy�� <� bo� nhjfbjh\Zgbb� \� lhc� beb� bghc� kl_i_gb
ijbgbfZ_l� mqZklb_� j Z a m f� �H^gZdh� wlb� qm\kl\Z� \� jZa�
ghc�kl_i_gb�jZpbhgZevgu�b�\�jZaghc� kl_i_gb�dhgljheb�
jmxlky�\he_c�

GZb[he__� k l b o b c g h _ � qm\kl\h�� y\eyxs__ky� g_�
ihkj_^kl\_gghc�j_Zdpb_c�^mrb�gZ�qm`h_�kljZ^Zgb_��²�wlh
`Zehklv��<hagbdgh\_gb_�wlh]h�qm\kl\Z�q_eh\_d�f_g__�\k_�
]h� kihkh[_g� d h g l j h e b j h \ Z l v� �@Zehklv� fh`_l
ho\Zlblv�� aZoe_klgmlv��k`Zlv�k_j^p_�b� l��i��� kf��K��Kj�
G_h[tykgbfZy�`Zehklv�\k_]^Z�\ujZklZeZ�\h�fg_��dh]^Z�y
]h\hjbeZ�k�gbf��G��;_j[_jh\Z��Dmjkb\�fhc��

@Zehklv�²�wlh�g_�lhevdh�qm\kl\h�hlghr_gb_�d�^jm]h�
fm�q_eh\_dm��gh�b�hij_^_e_ggh_�^mr_\gh_�khklhygb_��dhlh�
jh_� d� lhfm� `_� hq_gv� l_kgh� k\yaZgh� k� l _ e _ k g u f b
hsms_gbyfb��QZklh�`Zehklv�nbabq_kdb�i_j_`b\Zxl��bk�
iulu\Zy� ^bkdhfnhjl�� lhfbl_evgh_� [_kihdhckl\h�� kiZafZ�
lbq_kdh_� k`Zlb_� \gmljb��HgZ�fh`_l� [ulv� [he_ag_gghc� b
\uau\Zlv�ke_au��Wlbf�`Zehklv�gZihfbgZ_l�lZdb_�qm\kl\Z�
dZd�g_`ghklv��k�h^ghc�klhjhgu��b�hl\jZs_gb_�²�k�^jm]hc�
b�qZklh�k�gbfb�khq_lZ_lky��?keb�h[t_dl�qm\kl\Z�kbfiZlb�
q_g�\�k\h_c�keZ[hklb��`Zehklv�d�g_fm�khq_lZ_lky�k�g_`gh�
klvx�� hllZedb\ZxsZy� keZ[hklv� \uau\Z_l� \f_kl_� k� `Zeh�
klvx�hl\jZs_gb_��Kj�� ©G_�fh]m�y�l_[y�ih`Ze_lv��²�_s_
]jhag__�aZhjZe�AZoZj��ihqm\kl\h\Z\�\^jm]�`Zehklv�b�g_`�
ghklv� d� klZjmo_��²�<klZ\Zc�� ]h\hjyl�l_[_�ª� �B��;mgbg�
AZoZj� <hjh[v_\��� Oh^Zk_\bq� ���� k� dZdhc�lh� `Zehklvx�
kf_rZgghc�k�hl\jZs_gb_f��\kihfbgZe��dZd�wlb�^_\hqdb�\
ehofhlvyo�b�\h�\rZo�h[e_ibeb�_]h��kh[bjZykv�jZa^_lv�_]h
lml�`_�gZ�e_klgbp_��b�kZfb�ih^gbfZeb�k\hb�j\Zgu_�x[db
\ur_� ]heh\u�� djbqZ� _fm� g_ijbklhcghklb� �G��;_j[_jh\Z�
Dmjkb\�fhc���KiZe�hg�gZ�om^r_f�f_kl_�\h�\k_f�[ZjZd_�²�m
\oh^ghc�^\_jb��]^_�_]h�h[^Z\Zeh�oheh^guf�kd\hagydhf�b�]^_
h^gh� \j_fy� klhye� h]jhfguc� mrZkluc� qZg� k� ]j_fys_c
djurdhc�²�iZjZrZ��Jmkkdb_�aZdexq_ggu_�gZau\Zeb�Bdhggb�
dh\Z�©klZjbd�iZjZrxlbklª�b�hlghkbebkv�d�g_fm�k�[j_a]�
eb\hc�`Zehklvx��<��=jhkkfZg��@bagv�b�km^v[Z��

KhkljZ^Zgb_� \� wlhf� hlghr_gbb� koh^gh� k� `Zehklvx�
h^gZdh� hgh�g_kdhevdh� [he__� jZpbhgZevgh� b� dhgljhebjm_�
fh��<�qZklghklb��khkljZ^Zgb_�_^\Z�eb�fh`_l�aZoe_klgmlv�
ohly�fh`_l�ho\Zlblv��kj��Ho\Zq_gguc�khkljZ^Zgb_f��hg
kjZam�kh]eZkbeky�ihfhqv��gh�ihlhf�ih`Ze_e�h[�wlhf�

Khqm\kl\b_�b�mqZklb_�k\yaZgu�kdhj__�g_�k�g_ihkj_^kl�
\_gguf�^mr_\guf�^\b`_gb_f��Z�k�[he__�beb�f_g__�jZpbh�
gZevgh� knhjfbjh\Zgguf� h l g h r _ g b _ f � d� h[t_dlm�
Wlb�kbghgbfu�g_�mihlj_[eyxlky�\�dhgl_dklZo��hibku\Zx�
sbo�bfimevkb\gu_�b�g_dhgljhebjm_fu_�j_Zdpbb�

MdZaZggu_�jZaebqby�f_`^m�kbghgbfZfb�ijhy\eyxlky�\
ijbqbgguo�dhgkljmdpbyo�k�ij_^eh]Zfb�hl�b�ba��kf��K�

Kbghgbfu� ^Ze__� ijhlb\hihklZ\e_gu� ^jm]� ^jm]m� ih
ijbagZdm�lh]h��dZdh\� h [ t _ d l �qm\kl\Z�

GZb[he__�g_ihkj_^kl\_ggh_�qm\kl\h�²�`Zehklv�²�fh`�
gh�bkiulu\Zlv�b�d�`b\hlguf��b�d�feZ^_gpZf��b�d�\ajhkeuf

ex^yf��;he__�beb�f_g__�^himklbfZ�lZd`_�`Zehklv�d�jZkl_�
gbyf��_keb�hgb�\hkijbgbfZxlky�dZd�qm\kl\mxsb_� �kj��`Z�

ehklv�d�kehfZgghfm�^_j_\pm���j_`_�²�d�g_`b\hc�ijbjh^_�
KhkljZ^Zgb_� lZd`_�^hklZlhqgh�g_ihkj_^kl\_ggh_�qm\�

kl\h�� gh� hgh� \� [hevr_c� kl_i_gb� [Zabjm_lky� gZ� h k h �
a g Z g b b � qm`h]h� kljZ^Zgby�� fuke_gghf� h l h ` ^ _ �
k l \ e _ g b b �k_[y� kh� kljZ^Zxsbf� kms_kl\hf��Ihwlhfm
khkljZ^Zgb_� bkiulu\Zxl� ij_bfms_kl\_ggh� d� ex^yf� b
ebrv�bgh]^Z�²�ih�ZgZeh]bb�k�ex^vfb�²�d�`b\hlguf��gh
g_�dh�\k_f��Z�d�l_f��dhlhjuo�q_eh\_d�\dexqZ_l�\�k\hx�ebq�
gmx� kn_jm�� ;he__� _kl_kl\_ggh� khkljZ^Zgb_� d� klZjhc
[hevghc�kh[Zd_��hkh[_ggh�_keb�wlZ�kh[ZdZ�²�©qe_g�k_fvbª�
q_f�khkljZ^Zgb_�d�fmo_�k�h[hj\Zggufb�djueurdZfb��kj�
ghjfZevgh_�FmoZ�k�h[hj\Zggufb�djueurdZfb�g_�\uau\Z�
eZ�m�j_[_gdZ�`Zehklb��Z�lhevdh�`Z^gh_�ex[hiulkl\h�

Khqm\kl\b_�b�mqZklb_�\hafh`gh�lhevdh�ih�hlghr_gbx
d�ex^yf�� l��d�� wlb�qm\kl\Z�ij_^klZ\eyxl� kh[hc�g_�ijhklh
g_ijhba\hevgmx� j_Zdpbx�gZ� qm`mx�[hev��gh�b� j_amevlZl
h k f u k e _ g b y � kblmZpbb�� ZgZebaZ�iheh`_gby�q_eh\_�
dZ�b�fuke_gghc�ihklZgh\db�k_[y�gZ�_]h�f_klh��<�wlhf�hl�
ghr_gbb�khqm\kl\b_�[ebadh�d�ihgbfZgbx��Z�mqZklb_�²�d
\gbfZgbx��<�hlebqb_�hl�`Zehklb�b�khkljZ^Zgby��ijb�dh�
lhjuo� q_eh\_d� jZkkfZljb\Z_lky� ijhklh� dZd� ` b \ h _
k m s _ k l \ h� � khqm\kl\b_� b� mqZklb_� \hafh`gu� lhevdh
ih�hlghr_gbx�d�q_eh\_dm��jZkkfZljb\Z_fhfm�dZd� e b q �
g h k l v� �Kj��Hl�f]gh\_gby� Zj_klZ� b� \_kv� i_j\uc� m^Zj�
guc� i_jbh^� ke_^kl\by� Zj_klZgl� ^he`_g� [ulv� \� b^_Ze_
h^bghd��\�dZf_j_��\�dhjb^hj_��gZ�e_klgbpZo��\�dZ[bg_lZo�²
gb]^_� hg� g_� ^he`_g� klhedgmlvky� k� ih^h[guf� k_[_�� gb� \
qv_c�meu[d_��gb�\�qv_f�\a]ey^_�g_�ihq_jigmlv�khqm\kl\by�
kh\_lZ��ih^^_j`db��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Ex^b��dhlhju_�^gy�g_�fh]ml�ijh`blv�[_a�mqZklby�b�ih^�
^_j`db��^mfZxl��qlh�_klv�lZdb_��dhlhjuf�wlh�g_�gm`�
gh��E��=bga[mj]��AZibkb���Ih�mdZaZgghc�ijbqbg_�khqm\kl�
\b_�b�mqZklb_�g_mf_klgu�ih�hlghr_gbx�d�kh\k_f�fZe_gv�
dbf�^_lyf��dhlhju_�g_kihkh[gu�d�hkhagZgbx�kblmZpbb��ih
lhc�`_�ijbqbg_�hgb�kZfb�g_�fh]ml�bkiulu\Zlv�khqm\kl\b_
b�mqZklb_�

<� hkgh\_� khqm\kl\by�b� khkljZ^Zgby� e_`bl� qZklbqgh_
h l h ` ^ _ k l \ e _ g b _ �k_[y�k�^jm]bf�q_eh\_dhf��`_eZ�
gb_�jZa^_eblv�_]h�[hev��Bgufb�keh\Zfb��khqm\kl\b_�b�kh�
kljZ^Zgb_�hibku\Zxl�qm\kl\Z��ih^h[gu_�l_f��dhlhju_�bk�
iulu\Z_l�wlhl�q_eh\_d�

<�hlebqb_�hl�gbo��`Zehklv�mdZau\Z_l�gZ�kZfhklhyl_ev�
gh_�qm\kl\h��g_aZ\bkbfh_�hl�qm\kl\�^jm]h]h�q_eh\_dZ��Ih�
wlhfm�lhevdh�`Zehklv�fh`gh�bkiulu\Zlv�d� f _ j l \ u f�
kj��<jZq� kfhlj_e�gZ� mf_jrmx�b� kljZ^Ze�hl�`Zehklb�b
khagZgby� \bgu�� <hl� lml� hg� e_`Ze�� M^b\bl_evgh_� ^_eh�
gZ\b^Zeky�y�aZ�\hcgm�\kydbo�m`Zkh\��ihjZ�[u�ijb\udgmlv�
:� lml� lZdZy�`Zehklv� \ayeZ�� =eZ\gh_� [_kkfukebpZ�� AZ
qlh"��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ih�lhc�`_�ijbqbg_�lhevdh�`Zehklv�\hafh`gZ�ih�hlgh�
r_gbx� d� k _ [ _ � kZfhfm�� kj�� HgZ� aZieZdZeZ� hl� [heb� b
`Zehklb�d�k_[_��QZs_�\k_]h�`Zehklv�d�k_[_�\uau\Z_lky
h[s_c�hp_gdhc�k\h_]h�iheh`_gby�dZd�g_m^h\e_l\hjbl_ev�
gh]h��Z�k_[y�²�dZd�g_kqZklgh]h��g_kijZ\_^eb\h�h[b`_ggh]h�
ij_ke_^m_fh]h�g_m^ZqZfb�q_eh\_dZ��kj��HgZ� kihldgmeZkv�
miZeZ�b�aZieZdZeZ�²�g_�hl�[heb��[heb�g_�[ueh���Z�hl�`Z�

ehklb�d�k_[_��G_h`b^Zggh�hgZ�m\b^_eZ�k_[y�kh�klhjhgu�
djZkgmx��jZklj_iZggmx�� m\_rZggmx� kmfdZfb�²�b�hkljZy
`Zehklv�d�k_[_�aZoe_klgmeZ�__�
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K� \ g _ r g b f b �ijhy\e_gbyfb�qm\kl\Z�l_kg__�\k_]h
k\yaZgh�mqZklb_��Wlhl�kbghgbf�\hh[s_�g_�h[hagZqZ_l�qm\�
kl\h��dZd�lZdh\h_��Z�lhevdh�qm\kl\h��j_Zebah\Zggh_�\� i h �
\ _ ^ _ g b b� � kj�� k� mqZklb_f� kijhkbe� �ihkfhlj_e�� kdZ�
aZe!��`^Zlv� �ijhkblv!� mqZklby�� mqZklb_� \h� \a]ey^_� �\
]hehk_!��ijhy\blv�mqZklb_�b�l��i��MqZklb_�ij_^iheZ]Z_l�]h�
lh\ghklv�ihfhqv��kj��?keb�[u�g_�\Zr_�mqZklb_��y�[u�gbdh]^Z
g_� ihijZ\beZkv��Wlbf� hgh� gZihfbgZ_l� aZ[hlm� �ohly� aZ[hlZ
k^\bgmlZ� _s_� ^Zevr_� \� klhjhgm� ih\_^_gby���Ih� mdZaZgghc
ijbqbg_� kbghgbf� mqZklb_� g_\hafh`_g� lZf�� ]^_� j_qv� b^_l
lhevdh�h�\gmlj_ggbo�i_j_`b\Zgbyo�q_eh\_dZ��kj��g_\hafh`�
gh_�
aZieZdZe�hl�mqZklby��
bkiulu\Zlv�mqZklb_�b�l��i�

>ey� khqm\kl\by� oZjZdl_jgZ� \gmlj_ggyy� ]hlh\ghklv
i h f h q v� � dhlhjZy� qZklh� j_Zebam_lky� b� \� ih\_^_gbb�� \
wlhf�hlghr_gbb�hgh�k[eb`Z_lky�k�mqZklb_f�

@Zehklv�b�khkljZ^Zgb_�lh`_�fh]ml�ijhy\eylvky�\�hij_�
^_e_gghf�ih\_^_gbb��gh�wlh�ebrv� k e _ ^ k l \ b _ �^Zggh�
]h�qm\kl\Z��<�p_ehf�^ey�gbo�oZjZdl_jgu�^jm]b_�ijhy\e_gby�

>ey�`Zehklb�lbibqgu�]jbfZkZ�`Zehklb��kju\Zxsbc�
ky�hl�`Zehklb�]hehk�b�l��i��KhkljZ^Zgb_�`_��ohly�b�ij_^�
iheZ]Z_l�fuke_ggh_�i_j_`b\Zgb_� qm`h]h� kljZ^Zgby�� kdh�
j__� h [ e Z ] h j Z ` b \ Z _ l � \ujZ`_gb_� ebpZ�� ijb^Z_l
ebpm�b� ]hehkm�h^mohl\hj_gghklv��²�Qlh�hg� ]h\hjbl"�²
kijhkbeZ�FZj]ZjblZ��b�kh\_jr_ggh�kihdhcgh_�__�ebph�ih�
^_jgmehkv� ^ufdhc� khkljZ^Zgby� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ��

Kbghgbfu�bkihevamxlky�^ey�\ujZ`_gby�jZaguo�hp_ghd
h[t_dlZ�qm\kl\Z�

@Zehklv� fh`gh� bkiulu\Zlv� d� dhfm�eb[h� g_aZ\bkbfh
hl� lh]h�� \uau\Z_l� eb� ^Zggh_� kms_kl\h� k b f i Z l b x
beb� Z g l b i Z l b x� � lZd� dZd� lhl�� dlh� bkiulu\Z_l� wlh
qm\kl\h��g_�kheb^Zjbabjm_lky�k�_]h�ij_^f_lhf��kf��ijbf_�
ju�n ���Ijb� wlhf�`Zehklv�h[uqgh�g_kh\f_klbfZ� k� \hkob�
s_gguf�beb�ihqlbl_evguf�hlghr_gb_f�d�q_eh\_dm��l��d��\
hkgh\_� wlh]h� qm\kl\Z� ²� hsms_gb_� k e Z [ h k l b � _]h
h[t_dlZ��\a]ey^�g_fgh]h�k\_jom�\gba��Iheh`bl_evgZy�wfh�
pby�� k� dhlhjhc� emqr_� \k_]h� khq_lZ_lky�`Zehklv��²�g_`�
ghklv��\hafh`gh�lZd`_�mfbe_gb_�b�l��i��K�^jm]hc�klhjhgu�
`Zehklv�g_�khq_lZ_lky�k�lZdbfb�hljbpZl_evgufb�wfhpby�
fb��dZd�g_gZ\bklv�b�\hafms_gb_��lj_[mxsbfb�ijbagZgby
hij_^_e_gghc� agZqbl_evghklb� h[t_dlZ� qm\kl\Z�� b� ohjhrh
khq_lZ_lky�k�[j_a]eb\hklvx�b�l��i���kf��n�

HklZevgu_�kbghgbfu�\�ghjf_�ij_^iheZ]Zxl�[he__�beb
f_g__� ^ h [ j h ` _ e Z l _ e v g h _ �hlghr_gb_�d�h[t_d�
lm�qm\kl\Z��<�g_kdhevdh�f_gvr_c�f_j_�wlh�hlghkblky�d�kh�
kljZ^Zgbx��l��d��wlh�f_g__�dhgljhebjm_fh_�qm\kl\h��\�g_�
dhlhjuo� kemqZyo� q_eh\_d� fh`_l�� hlghkykv� d� dhfm�eb[h
iehoh��\�dZdhc�lh�fhf_gl�fuke_ggh�jZa^_eblv�_]h�kljZ^Z�
gb_�� kj�� M[bcpZ� \b^bl� k\hx�`_jl\m�� Ihwlhfm� _fm� ^h�
klmigh� qm\kl\h� khkljZ^Zgby��<� djblbq_kdmx� k_dmg^m� hg
fh`_l�ijhaj_lv��K��>h\eZlh\��J_f_keh��

Khqm\kl\b_�b�hkh[_ggh�mqZklb_�h[uqgh�ij_^iheZ]Zxl
ihgbfZgb_��^Z`_�ih^^_j`dm��ijbf_ju�kf��p ���Dhf[bgZpby
khqm\kl\by� k� hljbpZl_evgufb� wfhpbyfb� \hafh`gZ�� gh
hp_gb\Z_lky�dZd�g_h[uqgZy�� kj��<�ih\_^_gbb�j_^ZdlhjZ�y
gZ[ex^Ze� ²� h^gh\j_f_ggh� ²� khqm\kl\b_� b� aehjZ^kl\h�
<b^�_]h�dZd�[m^lh�]h\hjbe��©Gm�qlh"�>hb]jZeky"��L_i_jv
m`�\udjmqb\Zcky�kZfhklhyl_evgh��:�\_^v�y�ij_^mij_`^Ze
l_[y��^mjZdZª��K��>h\eZlh\��Q_fh^Zg��

Kbghgbfu� jZaebqZxlky�� ^Ze__�� ih� ijbagZdm� lh]h�� gZ�
kdhevdh�[eZ]hihemqgh�iheh`_gb_�km[t_dlZ�qm\kl\Z�ih�kjZ\�

g_gbx�k�iheh`_gb_f�h[t_dlZ��Ih�wlhfm�ijbagZdm�`Zehklv
k[eb`Z_lky�k�mqZklb_f��ohly�\�^jm]bo�hlghr_gbyo�fZdkb�
fZevgh�ijhlb\hihklZ\e_gZ�_fm��H�`Zehklb�b�mqZklbb�]h�
\hjyl�lh]^Z��dh]^Z�h[t_dl�qm\kl\Z�gZoh^blky�\�iehohf�ih�
eh`_gbb�� Z� iheh`_gb_� km[t_dlZ� kms_kl\_ggh� e m q r _�
Ihwlhfm� h[Z� qm\kl\Z� bgh]^Z� khijh\h`^Zxlky� ke_]dZ� ih�
djh\bl_evkl\_gguf� hlghr_gb_f� d� h[t_dlm��Kj��<�ljZ^b�
pbyo� [ueh� fgh]h� ^mr_\gh� bag_`_ggh]h� b� [Zjkdh]h�� ;Zj�
kdbf� [ueh� b� hijhs_gb_�� b� hkljZy�`Zehklv� �`Zehklv

\k_]^Z� g_ihgbfZgb_� k\_jom�� kh� klhjhgu��� b� klu^� aZ� k\hb
ij_bfms_kl\Z�� ���� JmkkdZy� ebl_jZlmjZ� ��� \_dZ� bkoh^bl
`Zehklvx��?_�kha^Z\Zeb�ex^b��dZd�ijZ\beh��g_�bkiulZ\�
rb_�ebr_gbc��E��=bga[mj]��AZibkb���Kj��lZd`_�Ihklmib\rb_
Z[blmjb_glu�k�qj_af_jguf�mqZklb_f�ml_rZeb�g_m^Zqgb�
dh\�ijb�g__kl_kl\_gghklb�"Ijh\Zeb\rb_ky�Z[blmjb_glu�k
bkdj_ggbf� mqZklb_f� jZkkijZrb\Zeb� ^jm]� ^jm]Z��>ey� kh�
kljZ^Zgby�b�khqm\kl\by�wlhl�ijbagZd�g_kms_kl\_g��bo
fh`_l� bkiulu\Zlv� q_eh\_d�� dhlhjuc� kZf� gZoh^blky� \
klhev�`_�iehohf�iheh`_gbb��dZd�h[t_dl�qm\kl\Z�

<k_�kbghgbfu�ih^qbgyxlky�jy^m� i j Z ] f Z l b q _ �
k d b o� h]jZgbq_gbc�

Keh\h�`Zehklv� hkh[_ggh� l_kgh� k\yaZgh� kh� \k_c� kh\h�
dmighklvx�dmevlmjguo�ij_^klZ\e_gbc��ijbgyluo� \�h[s_�
kl\_��Hgh�bf__l�^\Z�djm]Z�mihlj_[e_gbc�²�g_cljZevguc�b
ijZ]fZlbq_kdb�h]jZgbq_gguc�

G_cljZevgZy�`Zehklv�g_�mgb`Z_l�h[t_dlZ��HgZ�\hafh`gZ
ih�hlghr_gbx�d�`b\hlguf��^_lyf��[hevguf��Z�lZd`_�hq_gv
[ebadbf�ex^yf��kj��`Zehklv�d�[_a^hfguf�kh[ZdZf��Gh\h�
jh`^_ggu_�^_lb�\k_]^Z�\uau\Zeb�m�g_]h�kf_rZggh_�qm\kl\h
m`ZkZ��`Zehklb�b�g_`ghklb��<�hkgh\ghf�[hevgu_�]meyeb
ihh^bghqd_��G_dhlhju_�k^_j`Zggh�b�hlj_r_ggh�`_klbdm�
ebjh\Zeb��Y�g_�bkiulu\Ze�kljZoZ��lhevdh�`Zehklv��K��>h\�
eZlh\�� GZrb��� Bgh]^Z� \klj_qZ_lky� gZ� k\_l_� [hevrh_� b
kbevgh_�qm\kl\h��D�g_fm�\k_]^Z�ijbf_rb\Z_lky�`Zehklv�
Ij_^f_l�gZr_]h�h[h`Zgby�l_f�[he__�dZ`_lky�gZf�`_j�
l\hx��q_f�[he__�fu�ex[bf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�[hevrbgkl\_�`_�kemqZ_\��ihkdhevdm�kbghgbf�`Zehklv
mdZau\Z_l�gZ� k e Z [ h k l v �beb�[_kihfhsghklv�h[t_dlZ
qm\kl\Z�� \ukdZau\Zgby� k� gbf� e_]dh� ijbh[j_lZxl� hll_ghd
m g b a b l _ e v g h k l b� �hkdhj[bl_evghklb�^ey�q_eh\_dZ�
>Kj��keh\h�`Zedbc��\�dhlhjhf�wlZ�hp_gdZ�\oh^bl�g_ihkj_^�
kl\_ggh�\�agZq_gb_�@�LZd��\ukdZau\Zgb_�Wlb�ihkuedb�²�ijh�
y\e_gb_�`Zehklb� d� kh\_lkdbf� i_gkbhg_jZf� fh`_l� [ulv
k^_eZgh�� lhevdh� _keb� ]h\hjysbc� kqblZ_l� lZdmx� ihfhsv
mgbabl_evghc��<�ijhlb\ghf�kemqZ_�ke_^h\Zeh�[u�]h\hjblv
h� khqm\kl\bb� d� kh\_lkdbf� i_gkbhg_jZf��Khq_lZgby� lbiZ
`Zehklv�d�\Zf��<u�\uau\Z_l_�m�f_gy�`Zehklv�ijZdlbq_�
kdb�\k_]^Z�hkdhj[bl_evgu��Hkh[_ggh�kbe_g�hll_ghd�mgbab�
l_evghklb�\�mklhcqb\hf�gZj_qghf�khq_lZgbb�ba�`Zehklb�

>h�g_dhlhjhc�kl_i_gb�bkdexq_gb_f�y\ey_lky�lhevdh�dhg�
kljmdpby�[_a�`Zehklb�²� mklhcqb\h_� khq_lZgb_�� dhlhjh_
bf__l�agZq_gb_��[ebadh_�d�[_a�ihsZ^u��Hgh�fh`_l�mihlj_[�
eylvky�b� \� kblmZpbb�� dh]^Z� h[t_dl� qm\kl\Z� \uau\Z_l� m
km[t_dlZ�m\Z`_gb_��Wlb�klm^_glu�[_a�`Zehklb� aZ[jZ�
ku\Zxl�ex[bfh]h�ijhn_kkhjZ�kZfufb�dZ\_jagufb�\hijh�
kZfb��ih^qZk�klZ\y�_]h�\�aZljm^gbl_evgh_�iheh`_gb_�

<�kh\_lkdh_�\j_fy��\�k\yab�k�gZkZ`^Z\rbfky�hnbpbZev�
ghc� b^_heh]b_c� dmevlhf� kbeu�� kbevghc� ebqghklb�� kZfh
keh\h�`Zehklv�klZeh�Zkkhpbbjh\Zlvky�k�q_f�lh�mgbabl_ev�
guf��kj��klZ\r__�djueZluf�\ujZ`_gb_�@Zehklv�mgb`Z_l
q_eh\_dZ�
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<f_kl_�k�l_f��kms_kl\m_l�b�^jm]Zy�ljZ^bpby�mihlj_[e_�
gby�wlh]h�keh\Z��g_�h[yaZl_evgh�j_eb]bhagZy��gh�k\yaZggZy
k� o j b k l b Z g k d h c �dmevlmjhc��Z�bf_ggh�k�ij_^klZ\�
e_gb_f� h� kfbj_gbb�� h� ex[\b� d� keZ[hfm� q_eh\_dm�� h� lhf�
qlh�]hj^hklv�²�wlh�aeh�b�l��i��Kj��:�y�kb^_e�b�ihgbfZe�klZ�
jh]h�FbljbqZ��ihgbfZe�_]h�ke_au��_fm�ijhklh� \k_�b� \k_o
[ueh�`Zedh������I_j\Zy�ex[h\v�beb�ihke_^gyy�`Zehklv�²
dZdZy� jZagbpZ"� ;h]�� mfbjZy� gZ� dj_kl_�� aZih\_^h\Ze� gZf
`Zehklv�� Z� am[hkdZevkl\Z� hg� gZf� g_� aZih\_^h\Ze�� @Z�

ehklv�b�ex[h\v�d�fbjm�²�_^bgu��Ex[h\v�dh�\kydhc�i_jklb�
dh� \kydhfm� qj_\m��B� dh� ieh^m� \kydh]h� qj_\Z� ²�`Zehklv

�<_g�� ?jhn__\�� Fhkd\Z� ²� I_lmrdb��� Mihlj_[e_ggh_� \
dhgl_dkl_�lZdh]h�fbjh\hkijbylby��keh\h�`Zehklv�gb�\�dZ�
dhf�kemqZ_�g_�kh^_j`bl�mdZaZgby�gZ�hkdhj[e_gb_�beb�mgb�
`_gb_�h[t_dlZ�qm\kl\Z�

Kbghgbf�khkljZ^Zgb_�ih^qbgy_lky�^jm]bf�ijZ]fZlbq_�
kdbf�h]jZgbq_gbyf��Ohly�^ey�oZjZdl_jbklbdb�khi_j_`b\Z�
gby�q_eh\_dm��bkiulu\Zxs_fm�]em[hdh_�]hj_�beb�ly`_eh
kljZ^Zxs_fm��[he__�\k_]h�ih^oh^bl�keh\h�khkljZ^Zgb_��Z
g_�khqm\kl\b_�beb�mqZklb_��kf��n ���bf_ggh�ihke_^gb_�hdZ�
au\Zxlky� [he__� mf_klgufb�� _keb� j_qv� b^_l� h� ^_fhgkljZ�
pbb� kljZ^Zxs_fm� q_eh\_dm� k\h_]h� g_[_ajZaebqby�� Kj�� Y
[eZ]h^ZjgZ�\Zf�aZ�mqZklb_��JZaj_rbl_�\ujZablv�\Zf�kh�
qm\kl\b_��<ukdZau\Zgby�lbiZ�
JZaj_rbl_�\ujZablv�\Zf
khkljZ^Zgb_��
Y�[eZ]h^ZjgZ�\Zf�aZ�khkljZ^Zgb_�g_mf_kl�
gu��Ohly�ih�]em[bg_�khi_j_`b\Zgby�khkljZ^Zgb_�ij_\hk�
oh^bl�khqm\kl\b_�b�mqZklb_��hgh�\k_�jZ\gh�g_�fh`_l�kjZ\�
gblvky�k�i_j_`b\Zgbyfb�kZfh]h�kljZ^Zxs_]h�q_eh\_dZ��b
ijb\e_q_gb_�d�g_fm�\gbfZgby�\u]ey^bl�dZd�[_klZdlghklv�
QZklh�\�wlhc�kblmZpbb��hkh[_ggh�\�hnbpbZevghf�h[s_gbb�
bkihevam_lky�keh\h�kh[he_agh\Zgb_��dhlhjh_�mdZau\Z_l�gZ
kZfh�jblmZevgh_�\ujZ`_gb_�khqm\kl\by��kf��:G:E�

MqZklb_��\�hlebqb_�hl�khqm\kl\by��ij_^iheZ]Z_l�[he__
ebqgu_� hlghr_gby� f_`^m� km[t_dlhf� b� h[t_dlhf�� NjZaZ
@mjgZebklu� k� mqZklb_f� jZkkijZrb\Zeb� ij_ab^_glZ� h
a^hjh\v_� eb[h� g_m^ZqgZ�� eb[h� mdZau\Z_l� gZ� g_mf_klgmx
nZfbevyjghklv�beb�bjhgbx�kh�klhjhgu�`mjgZebklh\�

IJBF?Q:GB?�� Keh\h� khqm\kl\b_� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�khqm\kl\b_��� ��[eZ]h`_eZl_evgh_�hlghr_�
gb_�� ih^^_j`dZ�� h^h[j_gb_��� kj�� <k_� fh_� khqm\kl\b_� gZ� \Zr_c
klhjhg_��<�kh\j_f_gghf�yaud_�khqm\kl\b_���kbghgbfbqgh�kheb�
^Zjghklb�b�mihlj_[ey_lky� lhevdh� \� kemqZ_�� dh]^Z� j_qv�b^_l�g_
ijhklh�h�khi_j_`b\Zgbb��Z�h�dZdhf�eb[h� i j h l b \ h k l h �
y g b b� � k i h j _� �]^_�q_eh\_d�ijbgbfZ_l�h^gm�ba�klhjhg��Kj�
mklZj_\rbc�ijbf_j��B�gZf�khqm\kl\b_�^Z_lky�� ��DZd�gZf�^Z�
_lky�[eZ]h^Zlv��N��B��Lxlq_\��©GZf�g_�^Zgh�ij_^m]Z^Zlvª��

Keh\h�`Zehklv� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
`Zehklv� ��� kbghgbfbqgmx� keh\m� kh`Ze_gb_�� kj�� OhaycdZ� k
`Zehklvx�ke_^beZ��dZd�ihke_^gbc�dmkhd�lhjlZ�i_j_dhq_\Ze�\
lZj_edm�]hklvb��<�lhf�`_�kfuke_�wlh�keh\h�mihlj_[ey_lky�\
\ujZ`_gbb�DZdZy�`Zehklv�

Keh\h� mqZklb_� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
mqZklb_� ����� dhlhjZy� bkihevam_lky� \� g_kdhevdbo� mklZj_\rbo
\ujZ`_gbyo�b�bf__l�agZq_gb_��[ebadh_�d�jZkkfhlj_gghfm��gh
k\yaZggh_� g_� k� wfhpbyfb�� Z� k� ^_yl_evghklvx�� kj�� ijbgylv� \
dhf�eb[h� mqZklb_�� mqZklb_� \� qv_c�eb[h� km^v[_�� <hafh`gu
ijhf_`mlhqgu_�kemqZb��kj��?]h�mqZklb_�[ueh�g_bkdj_ggbf�b
h]jZgbqbehkv�keh\Zfb�

�D� �<k_� kbghgbfu�� aZ�bkdexq_gb_f� mqZklby�� mijZ\�
eyxl�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�d�dhfm�q_fm�e�
kh�agZq_gb_f�h[t_dlZ�ijbqbgu�qm\kl\Z��kj��`Zehklv��kh�
qm\kl\b_��khkljZ^Zgb_!�d�dhfm�e�

�K� �@Zehklv�e_]q_�\k_]h�\Zjvbjm_lky�ih� b g l _ g �
k b \ g h k l b� �ihwlhfm�^Zgguc�kbghgbf�ohjhrh�khq_lZ�
_lky� k�hij_^_e_gbyfb��mdZau\Zxsbfb�gZ� jZagmx� kl_i_gv
bgl_gkb\ghklb��kj��e_]dZy��fbfhe_lgZy!�`Zehklv��kbev�
gZy��hkljZy��h]jhfgZy��]em[hdZy!�`Zehklv��Hg�e_]dh�kh�
q_lZ_lky�b�k�hij_^_e_gbyfb��hibku\Zxsbfb�kZfh�qm\kl\h
b�_]h� \ h a ^ _ c k l \ b _ �gZ�q_eh\_dZ��kj��s_fysZy��fm�
qbl_evgZy�� jZaju\ZxsZy� ^mrm!�`Zehklv��lboZy� �keZ^�
dZy!�`Zehklv��Ijb� kbghgbf_�`Zehklv� \hafh`gu� lZd`_
hij_^_e_gby�� mdZau\Zxsb_� gZ� k h i m l k l \ m x s b _
qm\kl\Z�b�i_j_`b\Zgby�q_eh\_dZ��[j_a]eb\Zy��ij_ajbl_ev�
gZy!�`Zehklv��[_kkbevgZy�`Zehklv��mfbevgZy�`Zehklv�

Kbghgbf�khkljZ^Zgb_�emqr_�\k_]h�khq_lZ_lky�k�hij_^_�
e_gb_f�]em[hdh_��dhlhjh_�a^_kv�mdZau\Z_l�g_�lhevdh�gZ�]em�
[bgm� kZfh]h� qm\kl\Z��gh�b�gZ� ]em[bgm� h l h ` ^ _ k l \ �
e _ g b y �k_[y�kh�kljZ^Zxsbf�kms_kl\hf�

Kbghgbfu� khqm\kl\b_� b� hkh[_ggh� mqZklb_�� gZb[he__
l_kgh� k\yaZggu_� k� ih\_^_gb_f� q_eh\_dZ� ih� hlghr_gbx� d
h[t_dlm�qm\kl\Z��ohjhrh�khq_lZxlky�k�hij_^_e_gbyfb��oZ�
jZdl_jbamxsbfb� wlh� ih\_^_gb_�� kj�� eZkdh\h_� mqZklb_�
g_`gh_� khqm\kl\b_��gZ\yaqb\h_� mqZklb_��^_fhgkljZlb\�
gh_�khqm\kl\b_�

<k_� kbghgbfu� khq_lZxlky� k� hij_^_e_gb_f� bkdj_ggbc�
gh�hkh[_ggh�oZjZdl_jgu�lZdb_�khq_lZgby�^ey�keh\�khqm\�
kl\b_�b�mqZklb_�

Khqm\kl\b_� b� mqZklb_�� ij_^iheZ]Zxsb_� iheh`bl_ev�
gh_� wfhpbhgZevgh_� hlghr_gb_� d� q_eh\_dm�� khq_lZxlky� k
hij_^_e_gb_f�]hjyqbc��>ey�kbghgbfh\�`Zehklv�b�khkljZ�
^Zgb_�lZdb_�khq_lZgby�g_oZjZdl_jgu�beb�g_\hafh`gu�

@Zehklv��khqm\kl\b_�b�khkljZ^Zgb_�khq_lZxlky�k�]eZ�
]hehf�\uau\Zlv��>ey�kbghgbfZ�mqZklb_�wlh�g_oZjZdl_jgh�

L_�`_� ljb� kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb� bkiulu�
\Zlv�� ihqm\kl\h\Zlv� �`Zehklv� �khqm\kl\b_�� khkljZ^Z�

gb_!���Kbghgbf�mqZklb_�\�lZdb_�khq_lZgbyo�g_\hafh`_g�
l��d��hg�g_�fh`_l�mdZau\Zlv�gZ�qm\kl\h��g_�j_Zebah\Zggh_�\
ih\_^_gbb�� @Zehklv�� dZd� gZb[he__� klbobcgh_� qm\kl\h�
fh`gh�lZd`_�hsmlblv��Ih�lhc�`_�ijbqbg_�\hafh`gu�kh�
q_lZgby�`Zehklv�aZoe_klgmeZ��`Zehklv�ijhgabeZ�

Kbghgbfu� khq_lZxlky� k� jZagufb� bf_gZfb� \� jheb
h [ t _ d l Z � i j b q b g u � qm\kl\Z�� =eZ\guc� deZkk� lZ�
dbo�bf_g�²�gZa\Zgby�ex^_c�� kj��`Zehklv��khqm\kl\b_�
khkljZ^Zgb_��mqZklb_!�d�B\Zgh\m��B\Zgh\�\uau\Z_l�`Z�

ehklv��khqm\kl\b_��khkljZ^Zgb_!��Kbghgbfu�`Zehklv�b
khkljZ^Zgb_� khq_lZxlky� k� bf_gZfb� ^jm]bo� `b\uo� km�
s_kl\��keh\h�`Zehklv�²�lZd`_�k�bf_g_f�mf_jr_]h��kf��p �

LZ�`_�ihabpby�fh`_l� aZihegylvky�mdZaZgb_f�gZ�kh[kl�
\_ggh� i j b q b g m �qm\kl\Z��Wlh��Z��kms_kl\bl_evgu_�lbiZ
km^v[Z��^hey��mqZklv��iheh`_gb_��khklhygb_��kj��khqm\kl�

\b_��khkljZ^Zgb_!�d�_]h�ly`_ehc�km^v[_��?]h�iheh`_gb_
\uau\Z_l� khqm\kl\b_� �`Zehklv�� khkljZ^Zgb_!�� [�� km�
s_kl\bl_evgu_�lbiZ�]hj_��kljZ^Zgby��fmq_gby��kj��?]h�fm�
q_gby� \uau\Zxl� khkljZ^Zgb_� �khqm\kl\b_��`Zehklv!�
\�� kms_kl\bl_evgu_�� mdZau\Zxsb_� gZ� \g_rghklv� h[t_dlZ
�\b^��\a]ey^�b�l��i���beb�gZ�_]h�k\hckl\Z��[_kihfhsghklv��jh�
[hklv�b�l��i����hkh[_ggh�\�dhgl_dkl_�]eZ]heZ�\uau\Zlv��>ey
kbghgbfZ�mqZklb_�\k_�ih^h[gu_�dhgl_dklu�aZljm^g_gu�

>ey�kbghgbfh\�`Zehklv��khkljZ^Zgb_��khqm\kl\b_�lb�
ibqgu�khq_lZgby�k�ijbqbggufb�ij_^eh]Zfb��Ijb�wlhf�kbgh�
gbfu�khqm\kl\b_�b�khkljZ^Zgb_�mihlj_[eyxlky�k�ij_^eh�
]hf�ba��mdZau\Zxsbf�gZ�dhgljhebjm_fhklv�ih[m^bl_evgh]h
nZdlhjZ��kj��Hg�kdZaZe�wlh�ba�khqm\kl\by��ba�khkljZ^Zgby!
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d�\Zf��G_\hafh`gu�khq_lZgby�k�ij_^eh]hf�hl��l��d��hg�mdZ�
au\Z_l�gZ�g_dhgljhebjm_fh_�ih\_^_gb_�� kj��
aZieZdZe�hl
khqm\kl\by� �""hl� khkljZ^Zgby!�� Kbghgbf� `Zehklv
mihlj_[ey_lky�k�h[hbfb�wlbfb�ij_^eh]Zfb��ihkdhevdm�\�jZa�
guo�k\hbo�bihklZkyo�h[hagZqZ_l�b�dhgljhebjm_fh_��b�bf�
imevkb\gh_� qm\kl\h�� kj��?_� \ayeb� \� ^hf� ba�`Zehklb��Hg
kh]eZkbeky� gZ� wlh�lhevdh� ba�`Zehklb� dh�fg_�� aZieZdZe
hl�`Zehklb��Hl�`Zehklb�]hehk�m�g__�kju\Zeky��Kbghgbf
mqZklb_� \� lZdh]h� jh^Z� ijbqbgguo� khq_lZgbyo� \hh[s_� g_
mihlj_[ey_lky�

@Zehklv�bkihevam_lky�\�khklZ\_�njZa_fu�[blv�gZ�`Z�

ehklv�� dhlhjZy� hagZqZ_l� �gZf_j_ggh� \uau\Zlv� `Zehklv�
qlh[u�bkihevah\Zlv�__�\�k\hbo�bgl_j_kZo��

�B� �²�<hl�_s_�bkl_jbqdZ��²�kdZaZe�hg�k�ij_ajbl_ev�
ghc�`Zehklvx��²�Wlh�`_�h[fZg�qm\kl\��gZ\Z`^_gb_��Y�lh`_
i_j\mx�g_^_ex�\k_�keurZe�]hehk�`_gu��<hl�\ui_cl_�dZ
\h^u���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Lh�
qlh�kemqbehkv��k[ebabeh�bo��Gbdh]^Z�hg�g_�[ue�lZdbf�eZk�
dh\uf��bkdj_ggbf�b� lZdbf�keZ[uf��<i_j\u_�hgZ�m\b^_eZ
_]h�kfyl_gguf��gZim]Zgguf��k_j^p_�__�i_j_ihegbehkv�`Z�
ehklvx�d�g_fm��hgZ�ex[beZ�_]h�_s_�kbevg_c��:��Ju[Zdh\�
>_lb�:j[ZlZ���DZd�lhevdh�kemqZehkv�_fm�[ulv�\�h[s_kl\_�
]^_�[ueb�ex^b�ohlv�h^gbf�qbghf�ihgb`_�_]h��lZf�hg�[ue
ijhklh�ohlv�ba�jmd�\hg��fheqZe��b�iheh`_gb_�_]h�\ha[m`�
^Zeh�`Zehklv��l_f�[he__�qlh�hg�kZf�^Z`_�qm\kl\h\Ze��qlh
fh]�[u�ijh\_klb�\j_fy�g_kjZ\g_ggh�emqr_� �G��<��=h]hev�
Rbg_ev���Qlh�lh�lZdh_�r_\_ebehkv�m�g__�\gmljb��\�q_f�hgZ
g_�fh]eZ�hl^Zlv�k_[_�ykgh]h�hlq_lZ��MqZkl\h\ZeZ�eb�lml�dZ�
dbf�lh�qm^hf�y\b\rZyky�`Zehklv�d�ihkluehfm��gh�\k_�lZdb
kugm�beb�]h\hjbeh�h^gh�gZ]h_�qm\kl\h�hkdhj[e_ggh]h�kZ�
fh\eZklby� �F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��
Ihlhfm�f_gy�^h�kbo�ihj�\hegm_l�ql_gb_�^g_\gbdh\�;ehdZ
lh]h�\j_f_gb��qlh� y�\b`m�\�gbo� lh�`_� kZfh_�gZr_�h[s__
ke_ih_�dbi_gb_��]^_�ex[h\v��\_jg__�²�`Zehklv�d�^Zevg_fm�
hl\jZs_gb_�b� kljZo� d� [eb`g_fm�� ly`_eh_� qm\kl\h� h[s_c
\bgu��g_ihijZ\bfhklb�\k_]h�keb\Zebkv�\�lhkd_�\k_h[s_]h
[_kkbeby� �G��;_j[_jh\Z��Dmjkb\� fhc���Dh]^Z� y� \b`m� keh�
fZggu_�djuevy����G_l�`Zehklb�\h�fg_��b�g_kijhklZ����Y
g_�ex[ex�gZkbevy�b�[_kkbevy��<��<ukhpdbc��Y�g_�ex[ex��

Hg�gZ�f_gy�ihdZ�g_�gZk_^Z_l��fbjgh�b� k� khqm\kl\b_f
jZkkijZrb\Z_l� h[� hlghr_gbyo� k� `_ghc�� g_� [_j_^y� fhbo
jZg�� Z� lZd�� dZd� [u�f_`^m� ijhqbf� �W��Ebfhgh\��Wlh� y� ²
W^bqdZ���²�<kx�ghqv�ihykgbpZ�qmlv�g_�gZ�dmkdb�jZaeZfu�
\ZeZkv��²�Wlh�^Zeh�ih\h^�ohaycd_�aZ]hj_lvky�kZfuf�wg_j�
]bqguf�khqm\kl\b_f��²�B�k�q_]h�[u�wlh"�ijh^meh�]^_�²
qlh�eb"��:��:\_jq_gdh��Khk_^db���<ujZabf�khqm\kl\b_�NZ�
^_x�DZabfbjh\bqm��M� g_]h� h]hjq_gb_��Hg� \ugm`^_g� gZk
ihdbgmlv��<� lZdmx�fbgmlm�fg_�g_�ohl_ehkv�[u�hklZ\eylv
_]h�h^gh]h��;��IZkl_jgZd��>hdlhj�@b\Z]h���B�\�lZdb_�ih�
]jhfgu_�ihehku��dh]^Z�gZqbgZxlky�wlb�m`Zku�b�f_jahklb�
ihfbfh� \hafms_gby�� klu^Z� b� `Zehklb�� gZk� ij_ke_^m_l
hsms_gb_� ly]hklghc� ^\hckl\_gghklb�� qlh� gZr_� khqm\kl�
\b_� gZiheh\bgm� ]heh\gh_�� k� g_bkdj_ggbf� g_ijbylguf
hkZ^dhf� �;��IZkl_jgZd�� >hdlhj�@b\Z]h���Gbq_]h�� djhf_
\k_h[s_]h�khqm\kl\by��iheh`_gb_�f_^bdh\�g_�\uau\Zeh�b
\ua\Zlv�g_�fh]eh� �G=�� �����������Ihl_ji_\rb_�`bag_ggh_
ihjZ`_gb_�²�dm^Z�[hevrb_�w]hbklu��q_f�m^Zqgbdb�����ihe�
ghklvx��p_ebdhf�ih]jm`_g�q_eh\_d�g_\hevgbd�\�kh[kl\_g�
gu_� k\hb� i_j_`b\Zgby�� aZ[hlu�� ]hj_qb��B� g_fgh]h� \� g_f
hklZ_lky�^ey�khqm\kl\by�[eb`g_fm��:�_keb�b�jZg__�[ueh
fZeh�khqm\kl\by��lh�kh\k_f�gbq_]h�g_�hklZ_lky������Wlh�g_

ijhklh�hlkmlkl\b_�khkljZ^Zgby��wlh�kljZggZy�dZdZy�lh�aZfd�
gmlhklv�\�dhdhg_�kh[kl\_gguo�g_e_]dbo�hsms_gbc��B��=m�
[_jfZg��Ijh]medb�\hdjm]�[ZjZdZ��

<�lhc�k_fv_��]^_�hg�`be��[ueZ�kljZ^ZebpZ�`_gZ��gbq_]h�g_
lj_[h\Z\rZy��djhf_�khkljZ^Zgby�b�m\Z`_gby�d�__�]hjx��b
ba\h^b\rZy�_]h�k\h_c�ihahc�djhldhc�ihdhjghklb��G��Lwnnb�
;ZgZevgZy� bklhjby���<hl�ijbf_j�p_ebl_evghc� ijbh[s_g�
ghklb� d� djZkhl_�� dhlhjZy� ijh[m^bl� qm\kl\Z� khkljZ^Zgby�
^h\_jby��ex[\b��keh\hf��kiZk_l�fbj��_keb�ihevah\Zlvky�jZk�
oh`bf� Znhjbafhf� �G=�� �����������M�g_dhlhjuo� khkljZ^Z�
gb_�d�`_gsbg_�i_j_oh^bl�\k_�fukebfu_�ij_^_eu��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���GZqZevgbdb� kem`[u� bg^b\b^m�
Zevghc�[_ahiZkghklb�\k_]^Z�\uau\Zeb�m�g_]h�qm\kl\h�`Z�
ehklb�b�khkljZ^Zgby� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m�
]Z���L_f�g_�f_g__��q_eh\_q_kdh_�khkljZ^Zgb_�d�gZk_e_gbx
[_^ghc�MdjZbgu�g_� aZkehgy_l� h]jhfghc� hiZkghklb�� dhlh�
jmx� kmebl� ]jy^msbc� mdjZbgkdbc� wdhghfbq_kdbc� dheeZik
^ey� Jhkkbb� �©K_]h^gyª�� ����������� <hh[s_� lxjvf_� qm`^h
khkljZ^Zgb_��Z�m�fZehe_lhd�b�ih^Z\gh��B��=m[_jfZg��Ijh�
]medb�\hdjm]�[ZjZdZ���FZlv�dZd�fh]eZ�kh[ex^ZeZ�ijbebqb_�
gh� \k_�[ueh�rblh�[_eufb�gbldZfb��Dh]^Z� \_q_jhf�ihy\�
eyeky�]hklv��__�gZijy`_ggh_�ebph��kebrdhf�jZ^hklgZy�meu[�
dZ��]hehk��a\mqZsbc�]jhfq_��q_f�gZ^h��\k_�wlh�\ufmq_ggh_�
gZlm`gh_�� ^hg_evay� `Zedh_� h`b\e_gb_� \uau\Zeb� m� kugZ
lhrghlm�²�\h\k_�g_�`Zehklv��g_�khkljZ^Zgb_��Hg�moh^be�
kdjbiy�am[Zfb������hl�aeh[u�_fm�g_�o\ZlZeh�\ha^moZ��E��Ah�
jbg��Aeh[Z�^gy���D�lhfm�`_�ex[h\v�b�khkljZ^Zgb_�^he`gu
[ulv� \hkiblm_fu��dmevlb\bjm_fu��b^_heh]bq_kdb� hnhjf�
e_gu��bgZq_�hgb�]ehogml�k�ihjZabl_evghc�[ukljhlhc�b�bk�
q_aZxl�k�m`ZkZxs_c�[_kke_^ghklvx��E��=bga[mj]��AZibkb��

;ueb�\ujZ[hlZgu�dZdb_�lh�©j_dhf_g^Zpbbª��qlh[u�fg_
ihfhqv��Y�klZe�h[t_dlhf�^jm`_kdh]h�mqZklby�fhbo� lh\Z�
jbs_c��Hlghkbebkv� dh�fg_� l_i_jv� ]hjZa^h� \gbfZl_evg__�
q_f� jZgvr_�� Fg_� bkdj_gg_� `_eZeb� ^h[jZ� �K��>h\eZlh\�
NbebZe���>jm`[u��ex[\b�b�mqZklby� ��Lu�_s_�`Z`^_rv�b
`^_rv��G��:��G_djZkh\��©H^bghdbc��ihl_jyggucª���Wlh�lh�
`_�h�`Zehklb��fbehk_j^bb��^h[jhl_�b�ijhklh�mqZklbb��Lh�
qlh�g_lm�bo��hq_gv�kljZrgh�b�\j_^hghkgh������<hagbdZ_l�hl�
kx^Z� jZ[kdZy�� bkdh\_jdZggZy� gjZ\kl\_gghklv� �B�� =m[_j�
fZg��Ijh]medb� \hdjm]� [ZjZdZ���DZd� gb� k\h_h[jZagu� [ueb
hlghr_gby� klZjhc� [Zjugb� d� ij_^klhys_fm� fZl_jbgkl\m
?\ijZdk_xrdb��gh�\k_�lZdb�\�gbo�ijhk\_qb\Zeh�g_khfg_g�
gh_� mqZklb_�� Z� g_� h^gZ� iZkdm^gh�]Z^eb\Zy� mdehgqb\hklv�
dhlhjZy� \klj_qZeZkv� kh� klhjhgu�Bm^mrdb� �F��?��KZelu�
dh\�S_^jbg��=hkih^Z�=heh\e_\u���DZd�fh`_l�ihy\blvky�gZ
k\_l�^bly��g_jh^gh_�kh[kl\_gghc�fZl_jb"�����Hgh�g_�kibl�
g_�e_`bl�lboh��fm^jh�g_�jZkkqblu\Zy�gZ�qv_�eb[h�mqZklb_
�F��IZe_c��Hl^_e_gb_�ijhiZsbo���>mr_\gh_�]hj_�h[hkljb�
eh�\hkijbbfqb\hklv�Xjby�:g^j__\bqZ��Hg�meZ\eb\Ze�\k_
k� m^_kyl_j_gghx� j_adhklvx�� Hdjm`Zxs__� ijbh[j_lZeh
q_jlu�j_^dhc�_^bgkl\_gghklb��^Z`_�kZfuc�\ha^mo��G_[u�
\Zeuf�mqZklb_f�^urZe�abfgbc�\_q_j��dZd�\k_fm�khqm\kl�
\mxsbc�k\b^_l_ev��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��kh`Ze_gb_�� [hev� �aZ� dh]h�e���� khi_j_`b\Z�
gb_�� kgbkoh`^_gb_��fbehk_j^b_�� ihgbfZgb_�� kh[he_agh\Z�
gb_��kheb^Zjghklv�

�|:GL� ��jZ\gh^mrb_��aehjZ^kl\h�
��>?J� ��`Ze_lv� ��� khkljZ^Zlv�� khqm\kl\h\Zlv��sZ�

^blv�� `Zehkleb\uc�� k_j^h[hevguc�� mqZkleb\uc�� ]mfZg�
guc�� q_eh\_qguc�� khqm\kl\_gguc�� khkljZ^Zl_evguc��`Z�
eh[guc��jZa`Zeh[blv� >B��E�@

@:EHKLV �



@:J: ��� @:J:

@:J:�� �gZjjZl���AGHC� �lZdZy� \ukhdZy� l_fi_jZlmjZ� \ha�
^moZ��qlh�q_eh\_dm�b�`b\hlguf�ljm^gh�__�i_j_ghkblv��

<�bxe_�a^_kv�m`ZkgZy�`ZjZ��D�ihem^gx�aghc�klZe�g_�
kl_jibfuf�

IJ?:F;ME:�� ;eb`Zcrbf� d� jZkkfZljb\Z_fhfm� jy^m
y\ey_lky�jy^��\dexqZxsbc�keh\Z�l_ieh�b�l_ieugv��dhlh�
ju_�mdZau\Zxl�gZ�l_fi_jZlmjm�\ha^moZ��^hklZlhqgh�\ukh�
dmx��qlh[u�q_eh\_d�qm\kl\h\Ze�k_[y� d h f n h j l g h�

L_ieh� bf__l� [he__� rbjhdh_� agZq_gb_�� q_f� l_ieugv�
L_ieh�[u\Z_l�dZd�gZ� m e b p _� �lZd�b�\� i h f _ s _ g b b�
\�lh�\j_fy�dZd�l_ieugv�[u\Z_l�lhevdh�gZ�hldjulhf�\ha^m�
o_��kj��E_lh�gZf�l_ieh�^Zjbeh����QZcdZ�gZ^�\heghc�iZjbeZ
�F��RZ[jh\��EZ\Zg^Z���Ih[_]m��g_�dZkZykv�a_feb��ih�yg\Zj�
kdhfm� kg_]m�� �� ih� _e_� aZf_lghfm� ke_^m� d�l_iem� b� ghqe_]m
�:��=Zebq�� Dh]^Z� y� \_jgmkv��� Hg� hklhjh`gh� khr_e� gZ
ieZlnhjfm��Khegp_��l_ieugv��<��GZ[hdh\��Ih^e_p��

L_ieh�fh`_l�mdZau\Zlv�g_�lhevdh�gZ�l_fi_jZlmjm�\ha^m�
oZ��gh�b�gZ� k Z f � l_ieuc� \ h a ^ m o� � kj��Gh� \kdhj_�hl
[mj`mcdb�^ufghc���Ihreh�`_eZggh_�l_ieh��>��KZfhceh\�
Kg_]hiZ^���>hf���gZiheg_g�l_iehf����AZ�kl_dehf���g_ih]h^Z
�E��Ehk_\��©>hf�gZiheg_g�l_iehfª���L_ieh�kl_dZ_l�k�dhkh�
]hjh\�\�\he]eu_�_s_�^hebgu��a_fey�h^mjyxs_�iZog_l�h[b�
eb_f� a_e_guo�k\hbo�kbe� �<��Rmdrbg��A_feydb���L_ieugv�\
ih^h[guo�dhgl_dklZo�g_\hafh`gZ�

<�hlebqb_�hl�gZj_qby�l_ieh��dhlhjh_�ijbf_gbfh�^Z`_�d
l_fi_jZlmj_�gb`_�gmey��_keb�j_qv�b^_l�h�abf_��kms_kl\b�
l_evgh_�l_ieh�ij_^iheZ]Z_l��qlh�l_fi_jZlmjZ� h [ t _ d �
l b \ g h �^hklZlhqgh�\ukhdZy�

Keh\h� l_ieugv� ]hjZa^h� [he__� k m [ t _ d l b \ g h�
Ijb�wlhf�hgh�\ujZ`Z_l�iheh`bl_evgmx�hp_gdm��mihlj_[�
eyykv�qZs_�\k_]h�\�ij_^eh`_gbyo�lbiZ�Gm�b��dZdZy!�l_i�
eugv�� Kj�� <k_� klj_fblky� d� l_iem� hl� fhjhah\� b� \vx]
�<��<ukhpdbc��;_eh_�[_afhe\b_��ijb�g__kl_kl\_gghf�d�l_�
ieugb��H[uqgh�l_ieugv� ih^jZamf_\Z_l� g_h`b^Zggh_� ih�
l_ie_gb_��beb�g_h[uqgh�\ukhdmx�^ey�^Zggh]h�\j_f_gb�]h^Z
l_fi_jZlmjm��beb�dhgljZkl�k�ih]h^hc�\�^jm]hf�f_kl_�b�l��i��
kj�� G_m`_eb� hdly[jv"� LZdZy� l_ieugv� �KZrZ� Khdheh\�
F_`^m� kh[Zdhc� b� \hedhf��� :� \� Djufm� l_ieugv�� \� fhj_
k_ev^b�� ��B�fbg^Zev��g_[hkv��ih^hki_e�� ��:�lml�gZ�gZe_^b
dmj\u�g_ex^b� �� >\mo� awdZ� \_^ml� gZ� jZkklj_e�� �:��=Zebq�
<k_�g_�\h\j_fy��

Ihqlb�lZd�`_��dZd�l_ieh��jZgvr_�mihlj_[eyehkv�b�keh\h
l_iehlZ��kj��B�l_iehlhc���DZfbg�qmlv�^urbl��:��K��Imr�
dbg�� ?\]_gbc� Hg_]bg��� DhfgZldb� wlb� [ueb� m`Zkgh� gZ�
lhie_gu��ihlhfm� qlh�b�:nZgZkbc�B\Zgh\bq�b�Imevo_jby
B\Zgh\gZ� ex[beb�l_iehlm� �=h]hev��F:K���>ZggZy� e_dk_�
fZ��h^gZdh��mklZj_eZ�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�OHEH>���
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����h[yaZl_evgh�eb�l_ieh�bkoh^bl�hl�khegpZ
�g_h[yaZl_evgh�^ey�`Zju������gZkdhevdh�h[t_dlb\gZ�hp_g�
dZ�l_fi_jZlmju�\ha^moZ��fh`_l�[ulv�[he__�km[t_dlb\gZ�\
kemqZ_�`Zju������mdZau\Z_l�eb�keh\h�ebrv�gZ�l_fi_jZlmjm
\ha^moZ�beb�ih^jZamf_\Z_l� _s_�dZdb_�lh�hkh[_gghklb� kh�
klhygby�ijbjh^u��aghc�ij_^iheZ]Z_l�khegp_��kmohc�g_ih^�
\b`guc� \ha^mo� b� l��i���� ���bf__lky� eb� \� \b^m� khklhygb_
ijbjh^u�\�dhgdj_lguc�fhf_gl�beb�ih]h^Z�gZ�ijhly`_gbb
dZdh]h�lh�\j_f_gb��ihke_^g__�\hafh`gh�^ey�`Zju������dZd
\hkijbgbfZ_lky�\ha^mo�²�dZd�hkyaZ_fZy�beb�dZd�\b^bfZy
km[klZgpby��\�kemqZ_�`Zju�wlh�km[klZgpby�kdhj__�hkyaZ_�
fZy��\�kemqZ_�aghy�²�ajbl_evgh�\hkijbgbfZ_fZy��

Keh\h�`ZjZ�bf__l�[he__� r b j h d h _ �agZq_gb_��Hgh
fh`_l� aZf_gylv� kbghgbf� aghc� ihqlb� \h� \k_o� dhgl_dklZo�
gh� kZfh� bf__l� fgh]h� lZdbo� mihlj_[e_gbc�� \� dhlhjuo� g_
fh`_l�[ulv�aZf_g_gh�gZ�aghc�

@ZjZ�²� wlh� \� i_j\mx� hq_j_^v� \ukhdZy� l_fi_jZlmjZ
\ha^moZ�� ijb� dhlhjhc� ex^yf� b� `b\hlguf� h q _ g v
` Z j d h� � ohly� hgZ� b� g_� ij_^klZ\ey_l� g_ihkj_^kl\_gghc
hiZkghklb�^ey�`bagb��QZs_�\k_]h�__�bklhqgbdhf�y\ey_lky
khegp_��kj��<�`b^dhc�l_gb�lhsbo�lmlh\uo�^_j_\�^h`b�
\Ze�k\hb�^gb�gZ�wlhc�^vy\hevkdhc�`Zj_�fmlgh\Zluc�jmq_c
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Lhfbl_evgh�`Zjdbc
^_gv�lhevdh� qlh� hlklmibe��`ZjZ� hkeZ[_eZ� �<��DZ\_jbg�
>\moqZkh\Zy�ijh]medZ���Ijb�wlhf�h�`Zj_�fh`gh�]h\hjblv
b� lh]^Z�� dh]^Z� khegp_� g _ � k \ _ l b l� � kj�� >Z`_� ghqvx
`ZjZ�g_�kiZ^Z_l�>aZf_gZ�gZ�aghc�g_\hafh`gZ@��Ijb�`Zj_
ih]h^Z�fh`_l�[ulv�kmohc�beb�\eZ`ghc��\_lj_ghc�beb�^mr�
ghc��kj��E_kgZy�`ZjZ�g_�lh�qlh�ihe_\Zy������<�ihe_�`ZjZ
ihlgZy�� k� iuevphc� �>��=jZgbg��H[jZlguc� [be_l���@ZjZ� \
lhl�]h^�ijyfh�g_i_j_ghkgZy�klhyeZ��^Z�k�iuevx��k�\_ljhf
]hjyqbf��B��;mgbg��OhjhrZy�`bagv��

Keh\h�`ZjZ� g_� h[yaZl_evgh� hibku\Z_l� khklhygb_� ijb�
jh^u�\�dhgdj_lguc�fhf_gl��hgh�fh`_l�lZd`_�oZjZdl_jbah�
\Zlv�ih]h^m�gZ�ijhly`_gbb�g_dhlhjh]h� i _ j b h ^ Z �\j_�
f_gb��Ijb�wlhf�g_�h[yaZl_evgh�bf__lky�\�\b^m��qlh�`Zjdh
[ueh�\k_�\j_fy��kj��<_kv�bxev�klhyeZ�gZ�K_\_j_�ijhlb\h�
_kl_kl\_ggZy�`ZjZ��X��DZaZdh\��K_\_jguc�^g_\gbd���;u�
eh�gZqZeh�fZy��ihke_�`Zju�aZ\_jgmeb�oheh^Z��^h`^b��reb
gZ^�]hjh^hf�hk_ggb_�fjZqgu_�lmqb��B��;mgbg��>_j_\gy��

@ZjZ�fh`_l�hlghkblvky�g_� lhevdh�d�ih]h^_��Bklhqgb�
dhf� `Zju� fh`_l� [ulv� b k d m k k l \ _ g g h _ � l_ieh�
b^ms__�hl�dZfbgZ��i_qdb��[ZlZj_b�b� l��i��� kj��Hl� ]hjyqbo
s_c�b�hl�`Zju��dZdZy�[ueZ�\�dhfgZl_��m�f_gy�kbevgh�]h�
j_eh�ebph��:��I��Q_oh\��@_gZ���B�lh]^Z�y�mey]mkv�gZ�klhe�
gZ�lhj`_kl\_gguc�lhl�� ��B�[mfZ`gmx�jham�aZkmgm�\�hk�
dZe_gguc� jhl�� ��B� ih^� q_c�lh� gZimlkl\_gguc� \ha]eZk�� \
^ufm�b� \�`Zj_�� ��Ihieu\m��ihl_dm��ihlhgm� \� ihjhkyqv_f
`_e_� �:��=Zebq��Gh\h]h^gyy�nZglZkfZ]hjby���Fu� k�Dhev�
dhc�kiZeb�aZ�dhlehf��ihemaZ^mr_ggu_�m]Zjhf��ihlgu_�hl
`Zju� b� iZjZ�� \ufZaZggu_� ]ebghc� b� kZ`_c� �<��:klZnv_\�
;_a�ijbxlZ���Keh\m�aghc�lZdb_�mihlj_[e_gby�\�kh\j_f_g�
ghf�jmkkdhf� yaud_�g_� k\hckl\_ggu�� kj�� mklZj��Hg� ih^gye
qm^hl\hjgu_� bdhgu�� b� g_� kfhljy� gZ� g_kl_jibfuc� aghc
ih`ZjZ� b� gZ� iZ^Zxsb_� [j_\gZ�� ���� h[hr_e� kgmljb� dj_�
ihklv�ijb�fhe_[ghf�i_gbb��KImrd���?]h�lhfbe�g_^m]��Ly�
`_euc� aghc� i_q_c� ��DZaZehkv� dZ`^uc� \a^ho� hkiZjb\Ze� m
]jm^b��N_l��F:K��

Ij_^klZ\e_gb_�h�`Zj_�[u\Z_l�^hklZlhqgh� k m [ t _ d �
l b \ g u f� �Q_eh\_d�fh`_l�kdZaZlv�Gm�b�`ZjZ� k_]h^gy��
dh]^Z�\�^_ckl\bl_evghklb�ih]h^Z�g_�`ZjdZy��gh�l_fi_jZlm�
jZ�ih\ukbebkv�g_h`b^Zggh�²�hkh[_ggh�_keb�hg�h^_l�g_�ih
ih]h^_�� Kbghgbf� aghc� \� ih^h[guo� dhgl_dklZo� g_ijbf_�
gbf��kf��p�

<�g_dhlhjuo�h[jZaguo�mihlj_[e_gbyo�ih^�`Zjhc�ihgb�
fZ_lky�kZf�]hjyqbc� \ h a ^ m o� �hkh[_ggh�dh]^Z�hg�dZd�[u
\hegZfb�aZeb\Z_l�q_eh\_dZ�b�q_eh\_d�hsmsZ_l�wlh�dh`_c�
kj��<�bxev�dZlbehkv�e_lh����[ueZ�`ZjZ����`ZjZ�ieueZ�²��
gZ�^Zq_�[ueh� wlh� �<��FZydh\kdbc��G_h[uqZcgh_�ijbdex�
q_gb_��[u\r__�k�<eZ^bfbjhf�FZydh\kdbf�e_lhf�gZ�^Zq_��
Hdgh� [ueh� jZkiZogmlh�� b� \� hl^_eZggmx� Zexfbgb_f�� \u�
djZr_ggmx�fZkeyghc�djZkdhc�dhfgZldm�[mn_lZ��ihdZqb�
\Zykv��\ieu\ZeZ�bxgvkdZy�`ZjZ��G��Rf_e_\��L_hjby�ihey��
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Keh\h�aghc�ijbf_gy_lky�lhevdh�^ey�hibkZgby� i j b �
j h ^ g h ] h � y\e_gby��ijbq_f� ebrv� lZdh]h�� dh]^Z� l_fi_�
jZlmjZ� \ha^moZ� hq_gv� \ u k h d Z � �\� ?\jhi_� wlh� h[uqgh
[u\Z_l�lhevdh�e_lhf��b�ijb�wlhf�yjdh�k\_lbl� k h e g p _�
Aghc�²�wlh�khq_lZgb_�kbevghc�`Zju�k�iZeysbfb�kheg_q�
gufb�emqZfb��Kj��LZd�[u\Z_l�ijb�jZaju\_�k_j^pZ��Z�\�hkh�
[_gghklb� \� aghc� ijb� kheg_qghf� m^Zj_� �X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c��� Aghc� khegpZ�� klhy\r_]h� \
ihem^gb�� kfy]qZeZ� ]mklZy� o\hy� b� ]msbgZ� ebklv_\�� ^mrb�
klh_� b� e_]dh_�l_ieh� j_yeh� gZ^� iheygdhc�� gZ^�`_gsbghc�
k\_leh� b� ^Z`_� ijZa^gbqgh� ^_eZxs_c� ©e_]dmxª� jZ[hlm
�<��:klZnv_\��IZjmgy��

>jm]Zy�hkh[_gghklv�keh\Z�aghc�khklhbl�\�lhf��qlh�hgh
g_� ijhklh� mdZau\Z_l� gZ�`Zj� khegpZ�� gh� ih^jZamf_\Z_l� b
hij_^_e_ggh_�khklhygb_� \ k _ c � i j b j h ^ u� �\�qZklgh�
klb�ij_^iheZ]Z_l��qlh�\ha^mo� k m o h c �b�h[uqgh� g _ �
i h ^ \ b ` g u c� �Ijb�[hevrhc�\eZ`ghklb�beb�\_lj_�g_
]h\hjyl� h� agh_�� ohly� fh`gh� ]h\hjblv� h� `Zj_�� Kj�� Aghc
a^_kv��m�j_db��[ue�kmohc��g_ih^\b`guc��k`b]Zxsbc��dZd�\
[hevrhc�i_qd_��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_�
s_c���Gh�_^\Z�ke_aeb��^\bgmebkv�i_rdhf�²�\k_�ljh_�ihqm\�
kl\h\Zeb�g_ih^\b`guc��ly]hklguc�aghc��klhy\rbc�\�ih�
e_��=��;ZdeZgh\��DZjimobg���<�ij_^klZ\e_gb_�h�agh_�\oh^bl
fZj_\h� ²� ajbl_evgh� \hkijbgbfZ_fh_� ^ j h ` Z g b _
\ h a ^ m o Z� � Z� lZd`_�g_[h�²� eb[h� yjdh�kbg__�� eb[h��gZ�
ijhlb\�� dZd� [u� \up\_lr__�� \� ^ufd_�� kj��F_gyxlky� ebpZ
dhg\hy�� ��<�bgnZjdl_�r_klhc�ijhdmjhj���� ��:�]^_�lh�l_f�
g__l�hl�aghy���H]jhfguc�bxevkdbc�ijhklhj��:��:ofZlh\Z�
©>jm]b_� m\h^yl� ex[bfuoª��� QZs_� \k_]h� h� agh_� ]h\hjyl
ijbf_gbl_evgh�g_�d�]hjh^kdhfm��Z�d�k_evkdhfm�beb�bghfm
i j b j h ^ g h f m� i_caZ`m�� d� hldjuluf� ijhkljZgkl\Zf�
eb[h�a_e_guf��eb[h�\u``_gguf�khegp_f��Kj��B�p\_lu��b
rf_eb��b�ljZ\Z��b�dhehkvy�� ��B�eZamjv��b�ihem^_gguc�aghc
�B��;mgbg�� ©B� p\_lu�� b�rf_eb���ª���:� gZ^� g_c� \� g_[_�� ih�
[e_^g_\r_f� hl� aghy�� k\_lbebkv�� ijhieu\Zy�� e_[_^bgu_
lhj`_kl\_ggu_�h[eZdZ��D��IZmklh\kdbc��Bevbgkdbc�hfml��
Z�lZd`_�ijbf_ju�np�

Ih�mdZaZgghc�ijbqbg_�keh\h�aghc�fh`_l�mihlj_[eylvky
^ey�mdZaZgby�gZ�g_dmx� a j b l _ e v g h �\hkijbgbfZ_fmx
k m [ k l Z g p b x� �kj��Aghc�^jh`Ze��dZd�`Zj�gZ^�kZfh�
\Zjhf� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
GZ^� iheyfb� [ueh� ykgh� \b^gh�� dZd� i_j_eb\Z_lky� ijhajZq�
guc��`bjguc�aghc��F��;me]Zdh\��Jhdh\u_�ycpZ���Hg�gZebl
agh_f� kbauf�� �� dZd� mljh� nehj_glbckdh_� �<��GZ[hdh\�
Kf_jlv���@ZjZ�lh`_�fh`_l�mdZau\Zlv�gZ�km[klZgpbx��h^�
gZdh� \� i_j\mx� hq_j_^v� g_� ajbl_evgh� \hkijbgbfZ_fmx�� Z
h k y a Z _ f m x� � kj��L_f� \j_f_g_f�=mffb� \� ^_yl_evghf
\ha[m`^_gbb� \urZ]b\Ze� ih� ihex�� \ukhdh� ih^gbfZy� gh]b�
qlh[u�f_gvr_�lj_\h`blv� aZklhy\rmxky� \�ljZ\_�`Zjm

�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Ba�aZ� d Z j l b g g h k l b� �ijbkms_c�keh\m�aghc��hgh

h[uqgh� bkihevam_lky� ^ey� hibkZgby� khklhygby� ijbjh^u� \
lhl� beb� bghc� ^ _ g v� � b� ^Z`_� \� hij_^_e_ggu_� q Z k u�
qZs_�\k_]h�ihem^_ggu_�beb�ihke_ihem^_ggu_��dh]^Z�kheg�
p_�ihqlb�\�a_gbl_���Z�g_�^ey�h[s_c�oZjZdl_jbklbdb�ih]h^u
\�dZdhc�lh�i_jbh^��Kj��khfgbl_evgh_�"Ihke_�aghy�\^jm]�gZ�
klmibeb�oheh^Z�ijb�Z[khexlgh�_kl_kl\_gghf�Ihke_�`Zju

\^jm]�gZklmibeb�oheh^Z�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�mklZj_\Zx�
sbc�kbghgbf�`Zj��kj��<�ihe^g_\guc�`Zj��\�^hebg_�>Z]_klZ�
gZ���K�k\bgphf�\�]jm^b�e_`Ze�g_^\b`bf�y��F��X��E_jfhglh\�

Khg���Khegp_� m`_� kgb`Zehkv�gZ^�Eukhc� ]hjhc�� gh�`Zj� _s_
[ue� g_\ughkbf�� b� khe^Zlu� \� h[hbo� hp_ie_gbyo� kljZ^Zeb� hl
g_]h� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���JZa� ijb[_`Ze� hg
^hfhc�kh\k_f�g_�\�mjhqgh_�\j_fy��\�kZfuc�`Zj�ihe^gy��dh]^Z
ahehlufb�klj_eZfb�kgmxl�\�e_kZo�l_�ebfhggu_�ilbqdb��qlh
gZau\Zxlky�kheg_qgufb� �B��;mgbg��;jZlvy���Dh]^Z�`Zj�kiZ�
^Ze�b�fu�hldju\Zeb�hdgh��qZklv�fhjy��\b^gZy�ba�g_]h�f_`^m
dbiZjbkh\�����bf_eZ�p\_l�nbZedb��B��;mgbg��DZ\dZa��

D�^Zgghfm�jy^m�ijbfudZ_l�e_dk_fZ�i_deh� ���kj��Ihc^_f
aZ\ljZ�gZ�iey`�ihjZgvr_��Z�lh�d�h^bggZ^pZlb�[m^_l�`ml�
dh_�i_deh��:�d�ihem^gx��dh]^Z� aghc�himklbeky�gZ� ]hjh^hd��hg
aZ[ue��dZd�aZf_jaZe�ih^�[j_a_glh\uf�iZevlbrdhf�b�deye�ijb�
yl_ey��kfZgb\r_]h�_]h�\�wlh�i_deh��gZ�ZabZlkdmx�jZ[hlm��E_�
hgh\�� ;:K��� Lml� kZfh_� i_deh� [ueh� \gmljb� djZcg_]h� kdeZ^Z�
hlkx^Z�� gZ� a^jZ\uc� \a]ey^�� b� fh]eZ� gZqZlvky� \ky� bklhjby
�<��JZkimlbg�� Ih`Zj��� OZjZdl_jgZy� hkh[_gghklv� keh\Z� i_deh
khklhbl�\�lhf��qlh�hgh�h[uqgh�mdZau\Z_l�gZ� ]hjyqbc�\ha^mo�
khkj_^hlhq_gguc� \� dZdhf�lh� f _ k l _� � kj�� <� p_gljZevguo
mebpZo� khkj_^hlhqb\Zehkv�l_i_jv� ]eZ\gh_� i_deh�� =hj_eb� dZ�
f_ggu_�^hfZ��FZfbg�Kb[bjyd��F:K��

KbghgbfZfb�keh\Z�`ZjZ�y\eyxlky�lZd`_�_]h�wdkij_kkb\gh�
jZa]h\hjguc� ^_jb\Zl�`ZjbsZ� b� ijhklhj_qguc� ^_jb\Zl�`Z�
jugv��kj��:�^he`gh�[ulv��\�wlhc�kZfhc�:njbd_�l_i_jv�`Z�
jbsZ�²� kljZrgh_� ^_eh�� �:��I��Q_oh\��>y^y�<Zgy���@ZjbsZ�
^urZlv� g_q_f� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c���@Zjdh�� Z� g_�`ZjZ�� g_�`ZjbsZ�� g_l� ^mohlu�� \_l_jhd
g_`bl��^h�fhjy�jmdhc�ih^Zlv��Z�hl�g_]h�bkoh^yl�b�fbj�b�[_k�
ij_^_evghklv� �E��Ahjbg�� DjZib\gbpZ��� Ho�� bafhjbeky� y�� hl�
pu����@Zjugv���� D\Zkdm� [u� bkiblv� �FZfbg�Kb[bjyd��F:K��
KlhyeZ�lZdZy�`Zjugv��qlh�^Z`_�ih�ghqZf��q_j_a�lheklu_
ih^hr\u� kZih]�� gh]b� qm\kl\h\Zeb�l_iehlm� a_feb� �Dh`_\gb�
dh\��F:K��

IJBF?Q:GB?����D�keh\m�aghc�\h�fgh]hf�[ebadh�ih�kfuk�
em� keh\h� khegp_i_d�� dhlhjh_� h[hagZqZ_l� hldjulh_�f_klh�� ]^_
hq_gv�l_ieh�hl�khegpZ��kj��Ihkj_^b�[u\rbo�mebp��gZ�a_fe_��gZ
kZfhf�khegp_i_d_�kiZeb�ihlgu_��ojZiysb_��jZkdjZkg_\rb_ky
ex^b� �;��IZkl_jgZd��>hdlhj�@b\Z]h��� AZ� hdghf� [ue�fbjguc�
h[uqguc� ^\hj�� ZdZpbb�� aghc�� iuevgu_� fZev\u�� h[_kkbe_\rb_
dmju� \� iuevguo� yfdZo�� khegp_i_d� b� jhah\u_�� kbgb_� fZdb� gZ
ijh\hehd_��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

H^gZdh�khegp_i_d��\�hlebqb_�hl�keh\�^Zggh]h�jy^Z��\h�i_j�
\uo��mdZau\Z_l�g_�gZ�l_ieuc�\ha^mo��Z�gZ� f _ k l h�� ]^_�l_ieh�
<h�\lhjuo��khegp_i_d� g _ �k \ y a Z g �k�khegp_f�\� a_gbl_��Z
ihlhfm�b�kh�\j_f_g_f��kj��\ur_e�gZ�kZfuc�khegp_i_d���gZ�kZfh_
kheg_qgh_�f_klh����\�hlebqb_�hl�\ur_e�\�kZfuc�aghc���\�kZfh_
`Zjdh_� \j_fy� ^gy���� Keh\h� khegp_i_d� \hh[s_� bkihevam_lky
ij_bfms_kl\_ggh� \� ij_^eh`gh�bf_gguo� khq_lZgbyo� gZ� �kZ�
fhf��khegp_i_d_�b�gZ� �kZfuc��khegp_i_d��kj��Hev]Z�ijyfh�gZ
khegp_i_d_� iju]ZeZ� \� jZagh`dm� ih� ©deZkkbdZfª� �<��:dk_gh\�
IZiZ��keh`b����AZq_f�gZ�mlj_gg_f�[_a`Zehklghf�_jrZeZbf�
kdhf�khegp_i_d_�klhbl�i_j_^�gbf�Zj_klZgl�k�h[_ah[jZ`_g�
guf�ih[hyfb�ebphf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���:�fh�
j_� \hae_� ]hjh^brdZ� ie_kdZehkv�lboh_��fmlgh�a_e_gh_�� eZkdh�
\h_��dZd�aZ^j_fZ\rZy�gZ�khegp_i_d_�dhrdZ��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo� \_s_c���<�lj_lvbo�� khegp_i_d�g_� h[yaZ�
l_evgh�ij_^iheZ]Z_l�hq_gv�\ukhdmx�l_fi_jZlmjm�\ha^moZ��hg
\hafh`_g� b� \� i j h o e Z ^ g u c � \_k_ggbc� ^_gv�� dh]^Z� gZ
khegp_�dZ`_lky�l_ieh�ih�dhgljZklm�k�l_gvx�

�D� �>ey�keh\Z�`ZjZ�oZjZdl_jgZ� i j _ ^ b d Z l b \ �
g h k l v� �hgh�qZklh�nhjfbjm_l� kZfhklhyl_evgu_�ij_^eh�
`_gby�kh�agZq_gb_f�km[t_dlb\ghc�hp_gdb�lbiZ�Gm�b�`ZjZ

k_]h^gy���<hl�lZd��Qlh�aZ!�`ZjZ���Mn��dZdZy�`ZjZ��b�l��i�
<�lZdbo�ij_^eh`_gbyo�kms_kl\bl_evgh_�`ZjZ�k[eb`Z_lky
k�ij_^bdZlb\guf�gZj_qb_f�`Zjdh�

>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�\�jheb
h[klhyl_evkl\� i j b q b g u� �h[uqgh�\�khklZ\_�ij_^eh`�
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gh�bf_gguo� khq_lZgbc� hl�`Zju�� hl� aghy�� kj��²�Nm�lu
q_jl��²�\hkdebdgme�j_^Zdlhj��²�lu�agZ_rv��B\Zg��m�f_gy
k_cqZk�_^\Z�m^Zj�hl�`Zju�g_�k^_eZeky��>Z`_�qlh�lh�\jh�
^_�]ZeexpbgZpbb�[ueh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
=hjyqbc�\_l_j�ijhghkbeky�ih�\_jomrdZf�k\_leuo�^_j_\v_\�
kd\hab\rbf�gZ�[_ah[eZqghf�g_[_��^h�\j_f_gb�ihj_^_\rbf
hl�aghy��B��;mgbg��>_j_\gy��

Djhf_� lh]h��h[Z� kbghgbfZ� qZklh� h[jZamxl� h[klhyl_ev�
kl\Z� \ j _ f _ g b �lbiZ�\� �kZfmx��`Zjm��\� �kZfuc��aghc�
kj��Gh�g_l�gb�e_kh\��gb�]hj�²�kiehrgZy�iZrgy��b�rZ]Zlv�\
`Zjm�ih�rhkk_�g_hohlZ��<��GZ[hdh\��Kh]ey^ZlZc���<�aghc
\� rZeZr_�²� kZfh_� [eZ]hmkljh_ggh_� f_klh� gZ� ieZg_l_
�F��Dhqg_\��Ihljyk_gb_��

Keh\h�`ZjZ�qZklh�h[jZam_l�lZd`_�khq_lZgb_�gZ��kZfhc�
`Zj_�� dhlhjh_� mihlj_[ey_lky� \� agZq_gbb� h[klhyl_evkl\Z
f _ k l Z� �kj��Qlh�lu�lml�klhbrv�gZ�kZfhc�`Zj_��²�Qlh
lu��k^mj_e��qlh�b]jZ_rv�gZ�`Zj_"�²�ihkeurZeky�\_k_euc
]hehk�FZgb� �F��;me]Zdh\�� Jhdh\u_� ycpZ���FZq_oZ� ohlv� b
aZihehrgZy��ohlv�b�k�ivygbp_c�`beZ��gh�d�\bgm�g_�ijb\uq�
gZy��__�jZa\habeh�gZ�`Zj_� �<��:klZnv_\��;_a�ijbxlZ���Kj�
lZd`_� khq_lZgb_� ih�`Zj_�� \� dhlhjhf� h[uqgh� khq_lZxlky
b^_b� \ j _ f _ g b � b � f _ k l Z� �kj��Gh�fZrbgm��dZd�gZ�
jhqgh��dZd�\�gZdZaZgv_��qlh�hgZ�a^_kv�hdZaZeZkv��^_j`Zeb
gZ�ih[_]mrdZo��aZ�oheh^guf�d\Zkhf�ih�`Zj_�k]hgylv�beb
^hklZ\blv�gZ�em]�ijbiha^Z\rmx�kh�kdhlbghc�[Z[m��<��JZk�
imlbg��IjhsZgb_�k�FZl_jhc���Keh\h�aghc�\�ih^h[guo�dhg�
kljmdpbyo�g_�mihlj_[ey_lky�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb��mdZ�
au\Zxsbfb�gZ� \ u k h d m x �k l _ i _ g v� �ijbq_f�hp_g�
dZ� fh`_l� [ulv� km[t_dlb\ghc� b� h[s_c� �kbevguc�� kljZr�
guc��m`Zkguc��`mldbc��Z^kdbc��^vy\hevkdbc��qm^h\bsguc�
dZdhc�� lZdhc�� ZnjbdZgkdbc� b� l��i��� beb� h[t_dlb\ghc� b
\iheg_� lhqghc� �ljb^pZlb]jZ^mkguc�� iylb^_kylb]jZ^mk�
guc�b�l��i����Kj��B�jmdb�lh�hg�gZeh`be�gZ�k_[y�\�kljZr�
gmx�`Zjm��\�kZfh_�]emoh_�\j_fy��B��;mgbg��OhjhrZy�`bagv��
LZdZy�m�\Zk�`ZjZ��²�kdZaZe�hg��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���Ijblhf�`ZjZ�ZnjbdZgkdZy��j_^dZy
\� gZrbo� rbjhlZo� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� ;ueZ
ihjZ�k_ghdhkZ��b�k�mljZ�m`_�klhye�kbevguc�aghc� �=��;Zd�
eZgh\��DZjimobg���B� [ueh� \� ^hebg_�<ZgqZ�� djZkgu_�� jZk�
iZogm\rb_ky�hl�fZ]fu�^h� khegpZ� kdZeu��iylb^_kylb]jZ�
^mkguc� ihe^g_\guc� aghc�� gZijy`_ggh_� ]hjyq__� fheqZgb_
�F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

>ey�h[hbo�kbghgbfh\�oZjZdl_jgu�hij_^_e_gby�lbiZ�g_�
kl_jibfuc��g_\ughkbfuc�b�l��i���mdZau\Zxsb_�gZ�lh��qlh
q_eh\_d� i e h o h � i _ j _ g h k b l � \ukhdmx� l_fi_jZ�
lmjm�\ha^moZ��Kj��Fu�aZ^uoZebkv�hl�g_\ughkbfhc�`Zju�
D�ihem^gx�aghc�klZe�g_kl_jibf�

H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb��oZjZdl_�
jbamxsbfb� \ h a ^ _ c k l \ b _ � \ukhdhc� l_fi_jZlmju
gZ� q_eh\_dZ�� kj�� iZeysbc�� bki_i_eyxsbc�� bkkmrZxsbc�
m^mrZxsbc�� bagmjbl_evguc�� h^mjyxsbc�� lhfbl_evguc�
fmqbl_evguc�b�l��i���Z�lZd`_�[_a`Zehklguc��g_sZ^guc�b
g_fbehk_j^guc��kj��IjhdmjZlhj�gZqZe�k�lh]h��qlh�ijb]eZ�
kbe�i_j\hk\ys_ggbdZ�gZ�[Zedhg��k�l_f�qlh[u�mdjulvky�hl
[_a`Zehklgh]h�aghy��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IjbeZ]Zl_evgu_� e_lgbc�� bxevkdbc�� ihem^_gguc�� ihe�
^g_\guc�b� l��i�� \� khq_lZgbb� kh� keh\hf�`ZjZ� ihgbfZxlky
^\hydh��eb[h�dZd�mdZaZgb_�gZ� \ j _ f y� �eb[h�dZd�mdZaZgb_
gZ� k l _ i _ g v� �kj��E_lhf�y�gZ�x]�g_�_a`m��y�iehoh�i_j_�
ghrm�e_lgxx�`Zjm��<_kgZ�g_[u\Zeh�ljm^gZy��k�k_j_^bgu

Zij_ey� mklZgh\beZkv� e_lgyy� ljb^pZlb]jZ^mkgZy� `ZjZ

�<��Khehmobg��<Zj\ZjZ�B\Zgh\gZ���<�khq_lZgbb�kh�keh\hf
aghc�lZdb_�ijbeZ]Zl_evgu_�h[uqgh�ihgbfZxlky�dZd�mdZaZ�
gb_�gZ� \ j _ f y� �kj��G_l�keh\��^hjh]h��ohly�[u�b�fhjh�
`_gh_��y[ehdh� abfhc��gh� \k_�`_�g_�ijbg_k_l�hgh�lZdh]h
m^h\hevkl\by��dZd�lhevdh�khj\Zggh_�k�\_ldb�\�jZa]Zj�ihe�
^g_\gh]h�bxevkdh]h�aghy��<��Khehmobg��>hf�b�kZ^��

Keh\h�`ZjZ�mihlj_[ey_lky�k�hij_^_e_gbyfb��mdZau\Zx�
sbfb�gZ�^jm]b_�Zki_dlu�khklhygby�ijbjh^u�� k h i m l �
k l \ m x s b _ � \ukhdhc� l_fi_jZlmj_� \ha^moZ�� kj�� \eZ`�
gZy� �kmoZy�� iuevgZy�� aZkmreb\Zy�� ^mrgZy!� `ZjZ�� >ey
keh\Z�aghc�lZdb_�hij_^_e_gby�f_g__�oZjZdl_jgu��Z�hij_^_�
e_gb_�\eZ`guc�g_\hafh`gh�

H[Z�kbghgbfZ�khq_lZxlky� lZd`_�kh� keh\hf� kZfuc�� kf�
ijbf_ju�np�

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb�g_kdhevdbo�lbih\�
Kms_kl\h\Zgb_�� g Z e b q b _ � \ukhdhc� l_fi_jZlmju

\ha^moZ�h[hagZqZ_lky�]eZ]hehf�klhylv��kj��Kebrdhf�^he]h
klhyeZ� aZkmreb\Zy�`ZjZ�� b� ]jb[� ijylZeky� ih^� _eb�� \� bo
kujh\Zlmx�l_fv� �X��GZ]b[bg��KZfuc� kqZkleb\uc� ^_gv��
KlhyeZ�j_^dZy�^ey�Ijb[Zelbdb�`ZjZ� �<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���;ueh�m`_�qZkZ�q_luj_��klhye�aghc��b�lh�
]^Z� gZqZebkv� ihbkdb� ibsb� b� iblvy� �<��Oh^Zk_\bq�� <h
Ikdh\_��� M \ _ e b q _ g b _ � l_fi_jZlmju� h[hagZqZ_lky
qZs_�\k_]h� ]eZ]heZfb�mkbeb\Zlvky�b�gZjZklZlv��Z� i Z �
^ _ g b _� ²� ]eZ]heZfb� kiZ^Zlv�� keZ[_lv�� hkeZ[_\Zlv� b
k\Zeb\Zlv��kj��D�ihem^gx�aghc�mkbebeky��Imklv�^_gv�ijhc�
^_l�b�kiZ^_l�`ZjZ� �H��Qmohgp_\��©Ljb�jZaZ�\�]h^�p\_l_l
lZfZjbkdª��� Dh]^Z� aghc� k\Zebe�� _fm� ij_^eh`beb� hlijZ�
\blvky�\�kZ^�iblv�dhn_��Lmj]_g_\��F:K��

Ihkdhevdm� h[Z� kbghgbfZ� h[hagZqZxl� hq_gv� \ukhdmx
l_fi_jZlmjm� \ha^moZ�� hgb� fh]ml� mihlj_[eylvky� \� khq_lZ�
gbb�k� ]eZ]hehf�i_j_ghkblv��h[uqgh�\�dhgl_dkl_�gZj_qbc�
mdZau\Zxsbo�gZ�lh�� d Z d �q_eh\_d�__�i_j_ghkbl��kj��ohjh�
rh��iehoh!�i_j_ghkblv�`Zjm��aghc!��Qlh�bgl_j_kgh�²
m�[mc\heZ�kZfZy�lheklZy�rdmjZ��b�hg�\�lh�`_�\j_fy�om`_
\k_o� i_j_ghkbl�`Zjm� b� oheh^� �N��BkdZg^_j��Rbjhdheh�
[uc��� EhrZ^b� iehoh� i_j_ghkyl� p_cehgkdbc� aghc�� \kydbc
[h]Zluc�j_ab^_gl��dhlhjuc�^_j`bl�ehrZ^v��hlijZ\ey_l
__�gZ�e_lh�\�]hju��B��;mgbg��;jZlvy��

Ih� wlhc�`_� ijbqbg_� kbghgbfu� mihlj_[eyxlky� \� dhg�
l_dkl_�]eZ]heh\�bagu\Zlv��bag_fh]Zlv��kljZ^Zlv��h[hagZ�
qZxsbo� j_amevlZl� \ha^_ckl\by� \ukhdhc� l_fi_jZlmju� gZ
q_eh\_dZ��kj��Hg�bagu\Ze�hl�`Zju�b�h[fZob\Zeky�fy]dhc
reyihc��;��IZkl_jgZd��>hdlhj�@b\Z]h���LZd��[_a�ijbklZgb�
sZ�� bag_fh]Zy� hl�`Zju�� kdblZebkv�fu� qZkh\� ^h� \hkvfb
\_q_jZ��<��Oh^Zk_\bq��<h�Ikdh\_���Iml_r_kl\_ggbdb�kljZ�
^Zeb�hl�g_kl_jibfh]h�aghy�b�`Z`^u�

<� \hkdebpZgbyo� kh� keh\hf� `ZjZ� qZklh� bkihevamxlky
f_`^hf_lby�mn�b�nm��kj��Mn��gm�b�`ZjZ�

�B� �Hl�`Zju�dbjibqgu_�iylgZ�jZkieuebkv�ih�__�g_�
k\_`_fm�ebpm��q_jgu_��]mklu_�[jh\b�r_\_ebebkv�gZ^�k\_l�
eufb��hkljufb�]eZaZfb��meu[dZ�ih^gbfZeZ�m]hedb�k`Zluo
]m[��<��GZ[hdh\��KdZadZ���Ahehlhc�aZdZl�\h�\k_�e_gbg]jZ^�
kdh_�g_[h������i_j\Zy�a_e_gv��rbjhdb_�gZ[_j_`gu_��_s_�g_
hklu\rb_�hl�`Zju�b�^ufysb_ky�e_]dbf�iZjdhf�ihke_�iheb�
\Z��N��:[jZfh\��Kehg�]hem[h]eZauc���>jm`gh�\ukmgm\�yaudb
hl� `Zju�� \heqv_� k_f_ckl\h� hl^uoZeh� gZ� lhf� ijb]hjd_�
\h\k_�g_�ij_^iheZ]Zy��qlh�y\ey_lky�h[t_dlhf�gZ[ex^_gby
ih^g_[_kguo�ilbp� �Q��:clfZlh\��IeZoZ���<ha^mo� kljmbe�
ky��[m^lh�ieZ\beky�hl�`Zju��<��:dk_gh\��IZiZ��keh`b����B
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ohjhrh�[ueh�ihke_�`Zju�b�khegpZ�aZdmku\Zlv�gZ�ljZ\_�m
j_qdb��=��;ZdeZgh\��DZjimobg���@ZjZ��kmrv�b�lZd�khog_l�\h
jlm��qlh�^Z`_�\h^Z�hk\_`Z_l�lhevdh�gZ�fbgmlm� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���:�\u�dmrZcl_��dm�
rZcl_��ih`ZemcklZ��=_hj]bc�GbdheZ_\bq��GZ�f_gy�g_�h[jZ�
sZcl_�\gbfZgby�� y�\hl�mljhf�gbdh]^Z�fgh]h�g_� _f�� Z� \k_
wlh�gZ^h�[ukljh�mgbqlh`blv��\b^bl_��dZdZy�`ZjZ��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hiylv�^mgme�e_]�
dbc�\_l_j�b�gZ�ljZ\m�ihkuiZebkv�\brg_\u_�[_eu_�e_i_kl�
db��[m^lh�\�kZfmx�`Zjm�\uiZe� kg_]� �:��EboZgh\��Djmlu_
]hju��� AZiZob� kg_^b� kf_rb\Zebkv� k� dj_idbf� aZiZohf� eh�
rZ^bghc�fhqb�b�]gbeh]h�k_gZ��dhe_kgh]h��ihieu\r_]h�gZ
`Zj_� ^_]ly�� ]mklh_�� `Zjdh_�� iZomq__� h[eZdh� ieueh� gZ^
jugdhf��keZ^hklgh�s_dhqZ�gha^jb��X��GZ]b[bg��<klZgv�b
b^b���Gh�m�g_]h� ����[ueZ�b�^jm]Zy��g_\ukdZaZggZy��fh`_l�
g_�\iheg_�hkhagZ\Z_fZy��p_ev!��bkiulZlv�k_[y�oheh^hf�b
`Zjhc��bkiulZlv�k_[y�Kb[bjvx��m\_jblvky�\�k\h_c�©ihegh�
p_gghklbª��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

F_jguf�rZ]hf��k�\ukhdbfb�ihkhrdZfb��reb� lheiu� aZ�
fmq_gguo�mklZehklvx�b�agh_f�[h]hfhehd� �B��;mgbg��>_j_\�
gy���Abfhc�b�e_lhf��\�fhjha�b�aghc�����jZaf_j_gguf�rZ]hf�
dZd� aZ\h^ghc��r_e� hg� \_q_jhf� \�Djm`hd�� Z�ih^� mljh�²� ba
Djm`dZ� �<��Oh^Zk_\bq�� Fhkdh\kdbc� Ebl_jZlmjgh�om^h`_�
kl\_gguc�djm`hd���Lml�m�kZfh]h�\uoh^Z�gZ�;jhggmx�kh�kdZ�
f_cdb�gZ\klj_qm�j_^Zdlhjm�ih^gyeky�\�lhqghklb�lhl�kZfuc
]jZ`^Zgbg��qlh�lh]^Z�ijb�k\_l_�khegpZ�\ue_ibeky�ba�`bjgh�
]h� aghy� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Klhe[u� aghy
gZ^�q_j\hggufb�mdjZbgkdbfb�iheyfb��<�iueb�b^ml�iuevx
im^j_ggu_�xgd_jkdb_�jhlu��F��;me]Zdh\��;_eZy�]\Zj^by���<
h^bg�ba�g_kl_jibfh�`Zjdbo�Z\]mklh\kdbo�^g_c������]h^Z�²
Fhkd\Z� l_f� e_lhf� aZ^uoZeZkv� hl� aghy� b� ^ufghc� f]eu� ���
kemqbeZkv� kljZggZy� bklhjby� �X��Ljbnhgh\�� >hf� gZ� gZ[_�
j_`ghc���GZr_e�hg�b�ihj\Zgguc�kZqhd�²�dbk_cguc�f_rhd
gZ�kdeZ^ghf�h[jmq_��b�hl�dbk_b�_s_�iZoeh�e_lhf��ljZ\yguf
agh_f��<��GZ[hdh\��Jh`^_kl\h���Klhyqbc��aZ[em^b\rbcky�\
\ha^mo_�aZiZo�p\_lh\�ijb]\h`^_g�[ue�agh_f�g_ih^\b`gh�d
demf[Zf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��khegp_i_d��kmrv��^mohlZ��l_ieh��l_ieugv�
�:GL� ��fhjha��klm`Z�
�|:GL� ��oheh^��oheh^Z��ijhoeZ^Z�
��>?J� ��`ZjbsZ��`Zjdbc��]hjyqbc��aghcguc��`Zjdh�

aghcgh��i_qv���>K_]h^gy�m`Zkgh�i_q_l@� >B��E�@
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@>:LV� ���� >KH<� g_kh[kl�� ^h`^Zlvky@�� �h[boh^g�� beb
moh^ys��� >H@B>:LVKY� >KH<� ^h`^Zlvky@�� moh^ys�
H@B>:LV���>KH<�g_l@��jZa]��IH>@B>:LV��>KH<�g_l@�
IH>H@>:LV� �� >G?KH<� g_l@�� IJH@>:LV� >G?KH<
g_l@�� I?J?@B>:LV� >KH<� i_j_`^Zlv@�� <U@B>:LV
>KH<�|� \u`^Zlv@� �agZy�beb� kqblZy��qlh�^he`gh�beb�fh�
`_l�ijhbahclb�g_dh_�kh[ulb_��gm`gh_�km[t_dlm�beb�dZkZ�
xs__ky�_]h��[ulv�\�khklhygbb�]hlh\ghklb�d�g_fm��h[uqgh
gZoh^ykv�\�lhf�f_kl_��]^_�hgh�ijhbahc^_l��

AgZ_rv��kdhevdh�y�l_[y�a^_kv�`^m��^h`b^Zxkv!"��G_�
kdhevdh�^g_c�ijbrehkv�h`b^Zlv�e_lghc�ih]h^u��Hg�ih^�
`b^Ze�f_gy�m�\hjhl�k\h_c�^Zqb��KjZam�g_�moh^b��ih^h`^b

fbgml�^\Z^pZlv��Ijh`^Ze�ljZf\Zy�iylgZ^pZlv�fbgml�b
ihr_e� i_rdhf��Fu� i_j_`^Zeb� ^h`^v� ih^� [hevrhc� ]mk�
lhc�_evx��Hg� \u`^Ze��dh]^Z�^hdeZ^qbd� k^_eZ_l�iZmam��b
\ur_e�ba�aZeZ�

IJ?:F;ME:��>Zgguc�jy^�k[eb`Z_lky�k�^\mfy�^jm]b�
fb� jy^Zfb�� bf_xsbfb� ihoh`__� ijhki_dlb\gh_� agZq_gb_

khklhygby�� hjb_glbjh\Zggh]h� gZ� [ m ^ m s b _ � kh[ulby�
���gZ^_ylvky��mih\Zlv��jZkkqblu\Zlv�b� l��^��b� ���[hylv�
ky����kljZrblvky��hiZkZlvky��ljmkblv��jh[_lv�b�l��^�

=eZ\gu_�jZaebqby�f_`^m�wlbfb�lj_fy�jy^Zfb�hlghkylky
d�h[eZklb�hp_gdb��Jy^�gZ^_ylvky�h[hagZqZ_l�h`b^Zgb_�q_�
]h�lh� o h j h r _ ] h �beb�gm`gh]h�^ey�km[t_dlZ��kj��HgZ
\k_� _s_� gZ^_yeZkv�� qlh� fm`� d� g_c� \_jg_lky��HklZ_lky
mih\Zlv�lhevdh�gZ�fbehk_j^b_�;h`b_��Y�jZkkqblu\Zx�gZ
\Zrm� ihfhsv�� Jy^� [hylvky�� gZh[hjhl�� h[hagZqZ_l� h`b^Z�
gb_� g _ i j b y l g h ] h � beb� hiZkgh]h� ^ey� km[t_dlZ� kh�
[ulby��dhlhjh]h�_fm�ohl_ehkv�[u�ba[_`Zlv��kj��IjZ\bl_ev�
kl\h�[hblky��kljZrblky��hiZkZ_lky!�hldjulh]h�klhe�
dgh\_gby�k�iZjeZf_glhf��<k_�g_fgh`dh�ljmkbeb�i_j_^�wd�
aZf_ghf��Gh\h[jZgpu�jh[_eb�i_j_^�[h_f��GZdhg_p��hkgh\�
gu_�we_f_glu�jy^Z�`^Zlv�\�k\hbo�]eZ\guo�mihlj_[e_gbyo
g _ c l j Z e v g u �\�wlhf�hlghr_gbb��ohly�bgh]^Z�fh]ml
k[eb`Zlvky�k�]eZ]heZfb�lbiZ�gZ^_ylvky��kf��p��

Jy^�k�h[sbf�agZq_gb_f��`^Zlv��hlebqZ_lky�hl�jy^h\�gZ�
^_ylvky�b�[hylvky�_s_�lj_fy�k\hckl\Zfb�

<h�i_j\uo��^_ckl\b_�lbiZ�`^Zlv�h[uqgh�ij_^klZ\ey_l�
ky�dZd� e h d Z e b a h \ Z g g h _ ��`^Zlv��h`b^Zlv��^h�
`b^Zlvky!�\�kZ^m��ih^`b^Zlv�\�ih^\hjhlg_��ijh`^Zlv

^\Z�qZkZ�gZ�hklZgh\d_�b�l��i����ihkdhevdm�hgh�ij_^iheZ]Z_l
\klj_qm��Z�\klj_qZ�\k_]^Z�ijhbkoh^bl�\�hij_^_e_gghf�f_kl_�
EhdZlb\gZy�]jmiiZ��lZdbf�h[jZahf��aZihegy_l�ijb�]eZ]heZo
wlh]h�jy^Z�\Ze_glghklv�f_klZ��We_f_glu�jy^h\�gZ^_ylvky
b�[hylvky�lZdhc�ehdZebaZpbb�g_�^himkdZxl��ihkdhevdm�\Z�
e_glghklb� f_klZ� m� gbo� g_l�� kj�� g_ijZ\bevghklv� >hlghkb�
l_evgh� jZkkfZljb\Z_fh]h� agZq_gby@� 
Hg� gZ^_yeky� �[hye�
ky!�\�kZ^m��\�ih^\hjhlg_��gZ�hklZgh\d_!��?keb�]eZ]he�kh
agZq_gb_f��gZ^_ylvky��beb��[hylvky��mihlj_[e_g�\�dhgl_d�
kl_�nhjfZevgh�ehdZlb\ghc�]jmiiu��lh�ih�ijZ\bem��h[s_fm
^ey�[hevrbgkl\Z�f_glZevguo�b�wfhpbhgZevguo�klZlb\guo
]eZ]heh\�� ihke_^gyy� ijbh[j_lZ_l� agZq_gb_� \ j _ f _ g b�
Kj��<�Fhkd\_�hg�_s_�gZ^_yeky�gZ�qlh�lh� ��Dh]^Z�hg�[ue�\
Fhkd\_��hg� _s_�gZ^_yeky�gZ�qlh�lh���<�Fhkd\_�lu�f_gy
[hyeky� ��Dh]^Z�fu�[ueb�\�Fhkd\_��lu�f_gy�[hyeky��

<h�\lhjuo�� ijb� ]eZ]heZo� lbiZ�`^Zlv� _kl_kl\_ggh� mdZ�
au\Zlv� i _ j b h ^ �\j_f_gb��aZgyluc�h`b^Zgb_f��hkh[_g�
gh�\�kemqZyo�ijh^he`bl_evgh]h�beb�g_l_ji_eb\h]h�h`b^Z�
gby��dh]^Z�kh[ulb_��dhlhjh]h�fu�`^_f��\k_�g_�gZklmiZ_l�
kj��@^Ze�l_[y�[bluc�qZk��K�mljZ�l_[y�^h`b^Zxkv�b�l��i�
>ey�]eZ]heh\�lbiZ�gZ^_ylvky�b�[hylvky�lZdb_�mdZaZgby�g_�
oZjZdl_jgu�beb�g_\hafh`gu�

<�lj_lvbo��`^Zlv�b�_]h�kbghgbfu�h[hagZqZxl�kms_kl�
\_ggh�[Revrmx�kl_i_gv�m\_j_gghklb�\�gZklmie_gbb�bgl_�
j_kmxs_]h�gZk�kh[ulby��q_f�]eZ]heu�lbiZ�gZ^_ylvky�beb
[hylvky��Dh]^Z�fu�`^_f��fu�hq_gv�qZklh� a g Z _ f� �qlh
h`b^Z_fh_�kh[ulb_�gZklmibl��Z�g_�ijhklh�kqblZ_f�wlh�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� gZ� q_f�nhdmkbjm_lky� \gbfZgb_� ²� gZ
lhf�� qlh� km[t_dl� gZoh^blky� \� hij_^_e_gghf� f_glZevghf
beb� wfhpbhgZevghf� khklhygbb� �wlh� oZjZdl_jgh� ^ey� kbgh�
gbfh\�h`b^Zlv�b�\u`b^Zlv��beb�lZd`_�b�gZ�f_kl_�h`b^Z�
gby��wlh�oZjZdl_jgh�^ey�kbghgbfh\�^h`b^Zlvky�b�ih^`b�
^Zlv������fh`_l�eb�\oh^blv�f_klh�h`b^Zgby�\�ebqgh_�ijh�
kljZgkl\h� km[t_dlZ�� gZijbf_j� [ulv� _]h� ^hfhf� �\� kemqZ_
`^Zlv�²�^Z��Z�\�kemqZ_�ih^`b^Zlv�²�kdhj__�g_l������dZdh�
\Z�kl_i_gv�m\_j_gghklb�km[t_dlZ�\�gZklmie_gbb�kh[ulby��\
kemqZ_�^h`b^Zlvky�hgZ�kms_kl\_ggh�[hevr_��q_f�\�kemqZ_
ijh`^Zlv������b^_l�eb�j_qv�h�dhgdj_lghf��m`_�gZa\Zgghf
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beb�dZd�lh�bgZq_�hij_^_e_gghf�h[t_dl_�h`b^Zgby� �lZdh\Z
ghjfZ�^ey�^h`b^Zlvky��ih^`b^Zlv��ih^h`^Zlv��i_j_`b�
^Zlv��beb�h�lbi_�h[t_dlZ��l��_��h[t_dl_�\�jh^h\hf�klZlmk_
�lZd�fh`_l� mihlj_[eylvky� ]eZ]he�`^Zlv�� kj��<� khjhd� e_l
hgZ�\k_�_s_�`^ZeZ�`_gboZ������dZdh\�oZjZdl_j�h`b^Z_fh]h
kh[ulby�²�ijb[ulb_�dh]h�e��dm^Z�e��b�ihke_^mxsZy�\klj_qZ
�ih^`b^Zlv�� ih^h`^Zlv��� gZklmie_gb_� dZdhc�e�� kblmZpbb
�i_j_`b^Zlv��� [eZ]hijbylguc� fhf_gl� ^ey� kh\_jr_gby
km[t_dlhf�dZdbo�lh�^_ckl\bc��\u`b^Zlv������h`b^Z_lky�eb
gZqZeh�kh[ulby��\u`b^Zlv��beb�_]h�dhg_p� �i_j_`b^Zlv��
���dZdh\h�\j_fy�h`b^Zgby��\�qZklghklb��\k_]^Z�eb�h`b^Z�
gb_� mdeZ^u\Z_lky� \� h^bg�i_jbh^�gZ[ex^_gby� �ijh`^Zlv�
ih^h`^Zlv��beb�fh`_l�jZkly]b\Zlvky�gZ�g_kdhevdh� lZdbo
i_jbh^h\��`^Zlv��h`b^Zlv������\�k\yab�k�wlbf�²�fh`_l�eb
h`b^Zgb_� ijhbkoh^blv� gZ�nhg_� ^jm]bo� aZgylbc� km[t_dlZ
�`^Zlv��beb�hgh�y\ey_lky�_]h�_^bgkl\_gguf�aZgylb_f��aZ�
ihegyxsbf�\k_�\j_fy�h`b^Zgby��ih^h`^Zlv��ijh`^Zlv��

Ih�[hevrbgkl\m�mdZaZgguo�ijbagZdh\�kbghgbfbq_kdbc
jy^�jZa[b\Z_lky�gZ�ke_^mxsb_�]jmiiu��`^Zlv��^h`b^Zlv�
ky��h`b^Zlv��ih^`b^Zlv��ih^h`^Zlv��ijh`^Zlv��i_j_`b�
^Zlv��\u`b^Zlv�

<�i_j\hc�]jmii_��dZd�b�\h�\k_f�jy^m��gZb[he__�h[sbf�b
mgb\_jkZevguf�kbghgbfhf�y\ey_lky�]eZ]he�`^Zlv��@^Zlv
fh`gh�g_l_ji_eb\h�beb�kihdhcgh��kj��?fm�gZ^h_eh�`^Zlv

b�DZly�����`^ZeZ�kfbjgh�b�l_ji_eb\h�<Z^bfZ�I_ljh\bqZ
�:��G��Lheklhc��Oh`^_gb_�ih�fmdZf����m\_j_ggh�beb�g_m\_�
j_ggh� �kj�� ih]h\hjdm�`^Zlv� m� fhjy� ih]h^u��� nbabq_kdb
�gZijbf_j�� gZoh^ykv� \� dZdhf�lh� f_kl_�� kj��FZjbgZ� ^_eb�
dZlgh�`^ZeZ� \� dhjb^hj_� �K��>h\eZlh\�� AZih\_^gbd���beb
qbklh�f_glZevgh��Y�\k_]^Z�[m^m�l_[y�`^Zlv���^he]h_�beb
dhjhldh_�\j_fy��Gm�kdhevdh�l_[y�_s_�`^Zlv"���Y�`^Ze�__
g_�[he__�fbgmlu���Djhf_�lh]h��`^Zlv�fh`gh�dZdh]h�lh�`_�
eZl_evgh]h�kh[ulby�²�dZgbdme��ijb_a^Z�^jma_c�b�l��i��²
beb�kh[ulby�jhdh\h]h��kj��`^Zlv�jZkijZ\u��Ijb]h\hj_g�
gu_�ihdhjgh�`^Zeb� k\h_c� mqZklb��Y�gZ� e_klgbp_� q_jghc
`b\m��b�\�\bkhd���M^Zjy_l�fg_�\uj\Zgguc�k�fykhf�a\hghd���
B�\kx�ghqv�gZijhe_l�`^m�]hkl_c�^hjh]bo����R_\_ey�dZg�
^ZeZfb� p_ihq_d� ^\_jguo� �H��FZg^_evrlZf��E_gbg]jZ^��
Kiyl�fbgbklju�_]h�b�fZjrZeu«���Hg�g_�agZe��qlh�hgb�g_
kiyl����Qlh�ijblborb_��k\h^db�mlj_gg_c���<�kljZo_�`^ml

b�k�gZ^_`^hc�`^ml��:��=Zebq��IhwfZ�h�KlZebg_���WlZ�mgb�
\_jkZevghklv�b�ih^\b`ghklv�`^Zlv� kha^Z_l�^ey�g_]h� \ha�
fh`ghklb��dhlhjuo�g_l�m�^jm]bo�kbghgbfh\�jy^Z�

<h�i_j\uo��`^Zlv�fh`gh�kh[ulby��dhlhjh_�hl^_e_gh�hl
l_dms_]h�fhf_glZ� f g h ] b f b �i_jbh^Zfb�gZ[ex^_gby�
LZd�`^ml�\ha\jZs_gby�dh]h�e��k�\hcgu��ba�^ebl_evgh]h�im�
l_r_kl\by��ba�lxjvfu��l��_��ba�dZdh]h�lh�^jm]h]h��^Ze_dh]h
hl�gZk�fbjZ��@^ml�\�kblmZpbyo��dh]^Z�ba�aZ�hlkmlkl\by�k\y�
ab� k� wlbf�fbjhf�g_l�gb� agZgby��gb� l\_j^h]h�fg_gby�� qlh
q_eh\_d� \_jg_lky�� b� dh]^Z� hklZ_lky� lhevdh� \ _ j b l v � \
_]h� \ha\jZs_gb_� beb� g Z ^ _ y l v k y � gZ� g_]h��Ihwlhfm
`^Zlv�fh`_l�jZkkfZljb\Zlvky�dZd�kbf\he�ex[\b�b�\_jgh�
klb��Z�k�^jm]hc�klhjhgu�²�dZd�ijbagZd�l_ji_gby��ijhy\ey�
_fh]h� \� ljm^ghc� kblmZpbb�� kj��@^b� f_gy�� b� y� \_jgmkv� �
<k_f� kf_jlyf� gZaeh�� ��Dlh� g_�`^Ze�f_gy��lhl� imklv� �
KdZ`_l�²�ih\_aeh��D��Kbfhgh\��@^b�f_gy���Dlh�lh�\aye
]blZjm��k_glbf_glZevguf�]hehkhf�gZi_\Zy��<ur_�]heh\m�
fbeuc�� y�`^Zlv� g_� mklZgm�� ��Fhy� kh\_klv� qbklZ�� ohlv
h^_`^Z� \� iueb� �K�� >h\eZlh\�� AhgZ���Ih� lhc�`_� ijbqbg_
^_ckl\b_�`^Zlv��kihkh[gh_�aZihegylv�hq_gv�[hevrh_�\j_fy�
fh`_l� ijhbkoh^blv� gZ� nhg_� ^jm]bo� aZgylbc�� HklZevgu_

kbghgbfu� wlhc� ]jmiiu��dZd�b� \k_]h�jy^Z� �djhf_�i_j_`b�
^Zlv�b�\u`b^Zlv��kf��p���\�lZdbo�dhgl_dklZo�f_g__�mf_kl�
gu�beb�\h\k_�g_\hafh`gu��ihlhfm�qlh�\�ghjf_�h[hagZqZxl
ijhp_kk� h`b^Zgby�� h]jZgbq_gguc� ij_^_eZfb� h ^ g h ] h
jZmg^Z�gZ[ex^_gby�

<h�\lhjuo��bgh]^Z�agZq_gb_�`^Zlv�km`Z_lky�^h�h[hagZ�
q_gby� \gmlj_gg_c� ] h l h \ g h k l b � km[t_dlZ� d� hij_^_�
e_gghc�kblmZpbb��l��_��kgbfZ_lky�mdZaZgb_�gZ�f_klh�h`b^Z�
gby���OZjZdl_jguc� dhgl_dkl� ^ey� wlh]h� kfukeZ� ²� dhgkl�
jmdpbb� lbiZ�`^Zlv�� dh]^Z� �ijha\mqbl� jh`hd���`^Zlv�
ihdZ��g_�m[_jml�kh�klheZ��b�`^Zlv�q_]h��ijbq_f�\�ihke_^�
g_f� kemqZ_� ihabpby� jh^bl_evgh]h� iZ^_`Z� ^he`gZ� aZf_�
sZlvky�bf_g_f� k h [ u l b y �beb� f h f _ g l Z �\j_f_gb�
kj��`^Zlv�dhfZg^u��kb]gZeZ!��Hg�\kx�`bagv�`^Ze�wlhc
fbgmlu��<�lZdbo�kemqZyo�`^Zlv�k[eb`Z_lky�k�h`b^Zlv�

<�lj_lvbo��h[t_dlhf�h`b^Zgby�fh`_l�[ulv�eb[h�ba\_kl�
gh_� km[t_dlm� d h g d j _ l g h _ � ebph� beb� kh[ulb_� �kj�
@^b�f_gy���eb[h�dZdhc�lh�_s_�g_ba\_klguc�_fm� i j _ ^ �
k l Z \ b l _ e v � ^Zggh]h� deZkkZ�� l��_�� h[t_dl� \� jh^h\hf
klZlmk_�� kj��HgZ� >]_jhbgy� ©K_j_gZ^uª@� mfbjZ_l�� \_jhyl�
gh�� m`_� ^Z\gh�� hgZ� ]j_abl� b� `^_l� kdZahqgh]h� jupZjy
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���AgZe�lhevdh��qlh
hgZ�ba�ihjy^hqghc��gh�fZeh�khklhyl_evghc�k_fvb��^hqv�fm�
audZglZ�� ����`b\_l�ijb�jh^bl_eyo��`^_l��dZd�iheZ]Z_l�
ky��`_gboZ�²�b�[hevr_�gbq_]h��B��;mgbg��B^Z���<k_�hklZev�
gu_�kbghgbfu�jy^Z�h[hagZqZxl��dZd�ijZ\beh��dhgdj_lgh_
ebph�beb�kh[ulb_�\�dZq_kl\_�h[t_dlZ�h`b^Zgby�

<�q_l\_jluo��\�jy^_�kemqZ_\�`^Zlv�^hihegbl_evgh�\u�
jZ`Z_l�agZq_gb_��o h l _ l v� �qlh[u�g_qlh�ijhbahreh���kj�
<_q_jZ� nmlmjbklh\� kh[bjZeb� g_\_jhylgh_� dhebq_kl\h
im[ebdb�� ����Fgh]b_�ijboh^beb�jZ^b�kdZg^ZeZ��gh�rbjhdZy
klm^_gq_kdZy� im[ebdZ� `^ZeZ� gh\h]h� bkdmkkl\Z�� ohl_eZ
gh\h]h� keh\Z� �J��Ydh[khg��;m^_leygbg�gZmdb���;ehd�`^Ze

wlhc� [mjb� b� \kljykdb�� ��?_� h]g_\u_�rljbob� ��;hyagvx� b
`Z`^hc�jZa\yadb���E_]eb�\�_]h�`bagv�b�klbob��;��IZkl_j�
gZd��<_l_j���Lbibqgu�^ey�wlhc�kfukeh\hc�gZ^[Z\db� ]eZ\�
gh_�njZah\h_� m ^ Z j _ g b _ �gZ�`^Zlv��dZd�\� lhevdh�qlh
ijb\_^_gguo�ijbf_jZo��b�dhgl_dkl�gZj_qbc�kl_i_gb�hq_gv�
kljZrgh��[hevgh�b�mkbebl_evguo�qZklbp�dZd��lZd��lZd�b�
Kj��Hg�hq_gv�\Zk�`^Ze��G_�[hevgh�lh�hg�l_[y�`^_l��²
:o�� He_ky�� _keb� [u� lu� agZeZ�� dZdmx� lu� ijbqbgyeZ� fg_
[hev���� Y� lZd�`^Ze�� lZd�`^Ze� dZ`^uc� \_q_j�� qlh� lu
hiylv�ihc^_rv�kh�fghx��:��Dmijbg��He_ky���Hg�\b^_e�m`_
b� ihgbfZe� gZkljh_gb_� wlbo� ]hkih^��lZd� b�`^Z\rbo�l_�
i_jv� kemqZy� ijbklZlv� d� g_fm� �F��<hedhgkdbc��FZevlbc�
kdZy�p_iv���HgZ� >>ZrZ@�ih^gyeZ�d�g_fm�ebph�k�aZ`fmj_g�
gufb� fhdjufb� j_kgbpZfb�� ©B\Zg� Bevbq�� fbeuc�� dZd� y
`^ZeZ�\Zkª� �:��G��Lheklhc��Oh`^_gb_�ih�fmdZf���<�dhg�
l_dkl_� mkbebl_evghc� qZklbpu�lZd� b�fh`_l� \hagbdZlv�[h�
e__� keh`gh_� ^hihegbl_evgh_� agZq_gb_�� dh]^Z� h`b^Z_fh_
kh[ulb_�i_j_ghkblky�ba�ieZgZ�j_Zevgh]h�\�ieZg�\hh[jZ`Z�
_fh]h��kj��Lml�\k_�`b\_l�b�^urbl�Imrdbguf��²�kdZaZeZ
=Zey�� ²� [md\Zevgh� dZ`^Zy� \_lhqdZ�� dZ`^Zy� ljZ\bgdZ�
LZd�b�`^_rv��qlh�hg�\uc^_l�k_cqZk�ba�aZ�ih\hjhlZ��Pb�
ebg^j��djueZldZ�� agZdhfuc�ijhnbev� �K��>h\eZlh\��AZih�
\_^gbd���GbdZdb_�^jm]b_�kbghgbfu�jy^Z�g_�khq_lZxlky
k� mdZaZggufb� qZklbpZfb� b� ihwlhfm� g_� ij_l_ji_\Zxl
khhl\_lkl\mxs_c�kfukeh\hc�fh^bnbdZpbb�

>h`b^Zlvky��h`b^Zlv��Z�lZd`_�ih^`b^Zlv�hlebqZxlky
hl�`^Zlv�g_�lhevdh�l_f��qlh�ghjfZevgh�h[hagZqZxl�h`b^Z�
gb_�\�ij_^_eZo� h ^ g h ] h �i_jbh^Z�gZ[ex^_gby��gh�b�l_f�
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qlh� ij_^iheZ]Zxl� [Revrmx� kl_i_gv� m \ _ j _ g g h k l b
\�gZklmie_gbb�gm`gh]h�km[t_dlm�kh[ulby�

>h`b^Zlvky� hlebqZ_lky� hl� ijhqbo� kbghgbfh\� jy^Z
ij_`^_�\k_]h�klbebklbq_kdb��Wlhl�]eZ]he�[ue�\iheg_�ebl_�
jZlmjguf�keh\hf�\�yaud_�;,;�²�i_j\hc�iheh\bgu�;;�\\��
kj��Y�aZldgme�aZ�ihyk�ibklhe_l�b�\ur_e��HgZ�^h`b^ZeZkv

f_gy�gZ�djZx�kimkdZ��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_�
f_gb���GZ� djuevp_� j_klhjZpbb� y� \klj_lbe� fm`Z� <_ju�
DZ`_lky�� hg� f_gy� ^h`b^Zeky� �lZf�`_��� <� kh\j_f_gghf
yaud_�\�nhjf_�G?KH<�^h`b^Zlvky�i_j_f_sZ_lky�\�kn_jm
h[boh^ghc�j_qb�

?]h�k_fZglbq_kdh_�hlebqb_�hl�^jm]bo�kbghgbfh\�kdeZ�
^u\Z_lky�ba�ke_^mxsbo�q_luj_o�k\hckl\�

Ij_`^_� \k_]h�� ^h`b^Zlvky� h[hagZqZ_l� l _ j i _ e b �
\ h _ �h`b^Zgb_�kh[ulby��kj��<f_klh�lh]h��qlh[u�aZoehi�
gmlv� hdgZ� b� kdjulvky��XjZ� \ulygmeky� gZ� ih^hdhggbd_�
\ukmgmeky�b� kihdhcgh�^h`b^Zeky�ijb[eb`Zxs_cky�`_g�
sbgu��N��BkdZg^_j��JZibjZ���Ihwlhfm�^ey�^h`b^Zlvky�lb�
ibqgu�dhgl_dklu��\�dhlhjuo�\�nhdmk_�\gbfZgby�gZoh^blky
b^_y� ^ h e ] h ] h �\j_f_gb�h`b^Zgby��kj��GZdhg_p�fu�^h�
`^Zebkv�h[t_dlb\gh]h�h[km`^_gby�wdheh]bq_kdbo�ijh[e_f�
?]h�>Yjfheu@�ebph�\ujZ`Zeh�kmjh\mx�lj_\h]m�b�g_l_ji_�
eb\h_�h`b^Zgb_��^he`gh�[ulv��hg�m`_�^Z\gh�^h`b^Zeky

a^_kv�fh_]h�ijh[m`^_gby��:��Dmijbg��He_ky���²�H^bggZ^�
pZlv��B�jh\gh�qZk��dZd�y�^h`b^Zxkv�\Zr_]h�ijh[m`^_gby
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�`_�l_[_�k�kZfh]h
gZqZeZ�kdZaZe��hg�m�l_[y�\�dhfgZl_�kb^bl�b�`^_l��:�lu
lml�h�>h[jug_�kh�fghc�kihjbrv��Dlh�dZd�ibr_l��jZa[b�
jZ_rv��B^b�kdhj_c��Z�lh�mc^_l��<_^v�p_euc�qZk�q_eh\_d�^h�
`b^Z_lky��X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c��

>jm]Zy� hkh[_gghklv� ^h`b^Zlvky� khklhbl� \� lhf�� qlh
km[t_dl� h`b^Zgby� h[uqgh� a Z b g l _ j _ k h \ Z g � \� gZ�
klmie_gbb�hij_^_e_ggh]h�kh[ulby��kj��:�K_j]_c�E_f_r_\�
kZfuc�agZf_gbluc�l_ghj�Jhkkbb��jZ^h\Zeky��dZd�j_[_ghd�
qlh�ohlv�gZ� aZdZl_�k\h_c�dZjv_ju�^h`^Zeky� \hafh`gh�
klb�� mki_e� aZibkZlvky� \� k\h_c� ex[bfhc�iZjlbb�E_gkdh]h
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���L_[y�a^_kv�g_l�
khkljb\�ba�ih^�iheu����g_�\ua\Zlv�^Z`_�\�klmevyo�bgl_j_�
kZ���b�fm^j_gh�^h`^Zlvky�iho\Zeu���hl�kiys_]h�aZkg_`_g�
gh]h�e_kZ��B��;jh^kdbc��©Y��dZ`_lky��ihx�h^ghc�l_[_ª���Ih�
wlhfm�^h`b^Zlvky�\�ghjf_�g_�khq_lZ_lky�k�gZa\Zgbyfb�g_�
[eZ]hijbylguo�^ey� km[t_dlZ� kh[ulbc�� kj��ijZ\bevgh_�ih�
dhjgh�`^Zlv� Zj_klZ� �dZagb!� b� khfgbl_evgh_� "ihdhjgh
^h`b^Zlvky�Zj_klZ��dZagb!�

Ke_^mxsZy�hkh[_gghklv�^h`b^Zlvky�²� Zdp_gl�gZ�^h�
klb`_gbb� p _ e b � h`b^Zgby�� Ihwlhfm� ^h`b^Zlvky� kih�
kh[gh�h[hagZqZlv�mki_rgh_�h`b^Zgb_�g_�lhevdh�\�nhjfZo
KH<��gh� b� \�nhjfZo�G?KH<� �\� h[s_nZdlbq_kdhf� agZq_�
gbb���NjZaZ� lbiZ�Hg� \k_]^Z� ^h`b^Zeky�f_gy�fh`_l� agZ�
qblv��qlh�gZrZ�\klj_qZ�\k_]^Z�ijhbkoh^beZ�ihke_�dZdh]h�
lh� \j_f_gb� h`b^Zgby��F_`^m� l_f�njZau� lbiZ�Hg� \k_]^Z
`^Ze��h`b^Ze!�f_gy� agZqZl�ebrv��qlh�bf_e�f_klh�ijh�
p_kk�h`b^Zgby��<�gbo�g_l�gbdZdbo�mdZaZgbc�gZ�lh��qlh�wlhl
ijhp_kk�^hklb]Ze�k\h_c�p_eb��kf��lZd`_�N��

GZdhg_p�� ^h`b^Zlvky� \� [hevr_c� f_j_�� q_f� `^Zlv� b
h`b^Zlv��ih^q_jdb\Z_l� n b a b q _ k d b _ �Zki_dlu�h`b�
^Zgby�b�ihwlhfm�[he__�ijhqgh�Zkkhpbbjm_lky�k�ij_^klZ\e_�
gb_f�h� f _ k l _� �]^_�hgh�ijhl_dZ_l�b�]^_�ij_^iheZ]Z_lky
\klj_qZ�k�h[t_dlhf�h`b^Zgby��Wlh�h^gh\j_f_ggh�b�ij_[u�
\Zgb_�\�hij_^_e_gghf�khklhygbb��b�gZoh`^_gb_�\�hij_^_�
e_gghf�f_kl_��kj��HgZ�\k_]^Z�^h`b^ZeZkv�k\h_]h�[jZlZ�\

kZ^bd_�aZ�rdhehc��Hg�k_e�^h`b^Zlvky�\�ijboh`_c��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Ih� ihke_^g_fm� ijbagZdm� ^h`b�
^Zlvky�\�gZb[hevr_c�f_j_�ijhlb\hklhbl�h`b^Zlv��ihke_^�
gbc�kbghgbf�khkj_^hlhqb\Z_l�\gbfZgb_�gZ� \ g m l j _ g �
g _ c� ]hlh\ghklb�km[t_dlZ�d�\klj_q_�k�h`b^Z_fuf�q_eh\_�
dhf�beb�kh[ulb_f�b�ihwlhfm�kh\_jr_ggh�g_�lj_[m_l�mih�
fbgZgby�f_klZ�h`b^Zgby��ijbf_ju�kf��p��

<�dhgl_dklZo��]^_�j_qv�b^_l�h�jZah\hf�h`b^Zgbb�hij_^_�
e_ggh]h�kh[ulby��ijhl_dZxs_f�\�hij_^_e_gghf�f_kl_��ijb�
q_f�gb�ijhp_kk�h`b^Zgby��gb�kZfh�kh[ulb_�gbdZd�g_�ki_pb�
nbpbjmxlky��kfukeh\u_�jZaebqby�f_`^m�`^Zlv�b�^h`b^Zlv�
ky� \� agZqbl_evghc�f_j_� g _ c l j Z e b a m x l k y�� kj��<
ohee_�ijhkbl_eb�^h`b^Zebkv��`^Zeb!�gZqZeZ�ijb_fZ�

E_dk_fZ�h`b^Zlv���\�kh\j_f_gghf�jmkkdhf�yaud_�jZk�
keZb\Z_lky�gZ�^\Z�hkgh\guo�mihlj_[e_gby�²����k�bf_g_f
q_eh\_dZ�\�jheb�h[t_dlZ�� ���k�gZa\Zgb_f�kh[ulby�beb�fh�
f_glZ�\j_f_gb�\�lhc�`_�jheb�

?keb�j_qv�b^_l�h[�h`b^Zgbb� q _ e h \ _ d Z� �lh�\h�\k_o
`ZgjZo��aZ�bkdexq_gb_f�hnbpbZevgh]h��k_cqZk�[_amkeh\gh
ij_^ihqblZ_lky�]eZ]he�`^Zlv��^hklZlhqgh�lhqguf�kbghgb�
fhf� dhlhjh]h� h`b^Zlv� [ue� ^h� hlghkbl_evgh� g_^Z\g_]h
\j_f_gb��Ijb�wlhf�qZs_�\k_]h�h`b^Zlv�j_a_j\bjm_lky�^ey
dhgl_dklh\�� \� dhlhjuo� ih^q_jdb\Zxlky� \ Z ` g h k l v
\klj_qb�beb� \ u k h d b c � klZlmk� lh]h��gZ� \klj_qm� k�d_f
jZkkqblu\Zxl�� kj�� <ha[m`^_ggu_�rZol_ju� kh[jZebkv� gZ
iehsZ^b��h`b^Zy�ij_^klZ\bl_e_c�p_gljZ��Ihke_�\klj_qb
GZaZj[Z_\� b� ?evpbg� ihki_rgh� ihdbgmeb�Dj_fev�� fbgh\Z\
^jm]bf� dhjb^hjhf� dhj^hg� `mjgZebklh\�� h`b^Zxsbo

\klj_qb�k�gbfb��FD�������������JZg__�[ue�iZjZnbjh\Zg�^h�
]h\hj� k�Q_ohkeh\Zdb_c�� ^ey� ih^ibkZgby� dhlhjh]h� \�IjZ]_
h`b^Zeb� ij_ab^_glZ� =hj[Zq_\Z� �©Ba\_klbyª�� ����������
?keb�klZlmku�mqZklgbdh\�\klj_qb�khihklZ\bfu�beb�jZ\�
gu�� mihlj_[e_gb_� h`b^Zlv� ^Z_l� \hafh`ghklv� ih^q_jdgmlv
m \ Z ` b l _ e v g h k l v � hlghr_gby� km[t_dlZ� h`b^Zgby
d�_]h�h[t_dlm��Kh[jZ\rb_ky�\�hl_e_�j_ihjl_ju�h`b^Zeb

]eZ\gh]h�lj_g_jZ�hebfibckdhc�k[hjghc��Y�[m^m�h`b^Zlv

\Zk�k�fZrbghc��Ijb�wlhf�^ey�bkihevah\Zgby�h`b^Zlv�l_f
[hevr_�hkgh\Zgbc��q_f�f_g__�ZdlmZebah\Zgh�f_klh�h`b^Z�
gby��kf��n��

?keb�j_qv�b^_l�h[�h`b^Zgbb� k h [ u l b y �beb� f h �
f _ g l Z �\j_f_gb��lh�h`b^Zlv�hlebqZ_lky�hl�`^Zlv�ebrv
g_kdhevdh�[hevrbf�Zdp_glhf�gZ�\gmlj_gg_c� ] h l h \ g h �
k l b �km[t_dlZ�d�kh[ulbx��kj��Djufh\�h`b^Ze�hl\_lZ�;Z�
lxdZ��gh�lhl�fheqZe��g_�ihlhfm��qlh�[ue�haZ^Zq_g�keh\Z�
fb�Djufh\Z��Z�ihlhfm��qlh� aZkgme� �<��=jhkkfZg��@bagv
b�km^v[Z���<�dZn_�[ueh�l_kgh������f_`^m�klhebdh\�lhe�
dZebkv�ex^b��h`b^Z\rb_�k\h_c�hq_j_^b��N_^bg��F:K��
I_ly� ^_j`Ze� k\hx� ehrZ^v� \� ih\h^m�� k� g_l_ji_gb_f
h`b^Zy� ijbdZaZgby� kZ^blvky� �E��G��Lheklhc�� <hcgZ� b
fbj���Im[ebdZ�g_�kemrZeZ�dhgn_jZgkv_�b�h`b^ZeZ�lhevdh
fhf_glZ��dh]^Z�gZ�kp_gm�\uc^_l�__�dmfbj�

<k_� ljb� kbghgbfZ�i_j\hc� ]jmiiu�²�`^Zlv�� h`b^Zlv�
^h`b^Zlvky�²�k\h[h^gh�bkihevamxlky�\�kblmZpbb��dh]^Z
km[t_dl�h`b^Zgby�gZoh^blky�\�ijb\uqghf�^ey�k_[y�f_kl_�
\�k\h_f� e b q g h f �ijhkljZgkl\_��gZijbf_j�\�k\h_f�^hf_�
dm^Z��ih�ij_^iheh`_gbx��^he`_g�ijb[ulv�h[t_dl��<�wlhf
hlghr_gbb�hgb�j_aq_�\k_]h�ijhlb\hihklZ\e_gu�kbghgbfm
ih^`b^Zlv�� dhlhjuc� h[hagZqZ_l� kdhj__� h`b^Zgb_� \ g _
ijb\uqgh]h�f_klhgZoh`^_gby� km[t_dlZ��Ijb� wlhf�`^Zlv
qZklh�khq_lZ_lky�k�\ujZ`_gb_f�d�k_[_�²�lbibqguf�gZa\Z�
gb_f�ebqgh]h�ijhkljZgkl\Z��Y�m`_�agZe��qlh�hgZ�����`^_l
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d�k_[_�\�]hklb�l_lx��:��I��Q_oh\��Ba�\hkihfbgZgbc�b^_Z�
ebklZ��

Kbghgbf� ih^`b^Zlv� hlebqZ_lky� hl� [hevrbgkl\Z� ^jm�
]bo�kbghgbfh\�wlh]h�jy^Z�ih�q_luj_f�ijbagZdZf��<h�i_j�
\uo��hg�h[hagZqZ_l� lhevdh�h`b^Zgb_� i j b [ u l b y �dh�
]h�e��beb�q_]h�e��\�dZdh_�e��f_klh��Fh`gh�ih^`b^Zlv�ijb�
yl_ey� �lZdkb!�� gh�fgh]h� om`_� ""ih^`b^Zlv� hldjulby
fZ]ZabgZ� �gZqZeZ� khj_\gh\Zgbc�� fhf_glZ�� dh]^Z� fh`gh
[m^_l� ih]h\hjblv� k� ijbyl_e_f� gZ_^bg_!��Ijbf_ju� lbiZ
KlZe�:]]_c�g_^Ze_dh�hl�\hjhl��hl\_lZ�ih^`b^Z_l��=Zj�
rbg��KKbg��^ey�kh\j_f_ggh]h�jmkkdh]h�yaudZ�g_oZjZdl_j�
gu��K_cqZk�ke_^h\Zeh�[u�kdZaZlv�`^_l��^h`b^Z_lky��<h�
\lhjuo�� k� b^__c� ijb[ulby� dh]h�e�� \� hij_^_e_ggh_� f_klh
g_jZaju\gh� k\yaZgZ� b^_y� g Z o h ` ^ _ g b y � km[t_dlZ� \
wlhf�f_kl_��G_aZ\bkbfh�hl�lh]h��_klv�eb�\�l_dkl_�mdZaZgb_
dhgdj_lgh]h�f_klZ��]^_�gZoh^blky�km[t_dl��lZdh_�f_klh
g_ba[_`gh� ih^jZamf_\Z_lky�� dh]^Z� mihlj_[e_g� kbghgbf
ih^`b^Zlv��kj��>D��B��Qmdh\kdbc@��dZd�\uykgbehkv��ih^`b�

^Ze�f_gy��dZjZmebe�m�\hjhl�k\h_c�^Zqb��B�dh]^Z�y�ihjZ\gye�
ky�k�gbf��jZkiZogme�dZebldm�b�\udjbdgme�k�m]jhahc��dZd�lh
ih�i_lmrbghfm�� ²� Ijhrm�� �:�� JZcdbg�� ©Lhevdh� ihke_
\Zk���ª���<�lj_lvbo��ih^`b^Zlv�ij_^iheZ]Z_l�\_kvfZ�[hev�
rmx� kl_i_gv� m \ _ j _ g g h k l b � km[t_dlZ� \� lhf�� qlh
\klj_qZ�ijhbahc^_l��<�k\yab�k�wlbf�h^ghc�ba�gZb[he__�lb�
ibqguo�kblmZpbc�mihlj_[e_gby�ih^`b^Zlv�y\ey_lky�kblmZ�
pby�h`b^Zgby�hlklZ\rbo��kj��Ljm^gh�[ueh�rZ]Zlv�ih�km]jh�
[Zf��lh�b�^_eh�ijboh^behkv�hklZgZ\eb\Zlvky��ih^`b^Zy��ih�
dZ� \u[_jmlky�gZ�^hjh]m�hlklZ\rb_� �KZygh\��F:K���<�q_l�
\_jluo��ih^`b^Zlv�mdZau\Z_l�gZ�lh��qlh�km[t_dl�aZbgl_j_�
kh\Zg�g_�\�ijhklhc�\klj_q_�k�h[t_dlhf�h`b^Zgby��Z�\�\u�
iheg_gbb�hij_^_e_gguo� ^ _ c k l \ b c �ih�hlghr_gbx
d�g_fm�ihke_�\klj_qb��Wlb�^_ckl\by�fh]ml�[ulv�dZd�^jm�
`_kl\_ggufb��lZd�b�\jZ`^_[gufb��kj��Ihdehggbpu�ihwlZ
ih^`b^Zeb� _]h� \� nhc_� �m� ih^t_a^Z� dhgp_jlgh]h� aZeZ!
96��ih^`b^Zlv�\�ih^\hjhlg_�hq_j_^gmx�`_jl\m�

Kbghgbfu� \lhjhc� ]jmiiu�²� ih^h`^Zlv� b� ijh`^Zlv�
h[hagZqZxsb_��dZd�ijZ\beh��dhgdj_lguc� Zdl� h`b^Zgby��²
hlebqZxlky� hl� hklZevguo� qe_gh\� jy^Z� ij_`^_� \k_]h� l_f�
qlh�klZ\yl�\�nhdmk�\gbfZgby� \ j _ f y �h`b^Zgby��Ijb�wlhf
\� kemqZ_� ih^h`^Zlv� \j_fy� h`b^Zgby� ij_^klZ\e_gh� dZd
d h j h l d h _� � Z� \� kemqZ_� ijh`^Zlv� ²� dZd� ^ h e ] h _�
g_aZ\bkbfh�hl�lh]h��kdhevdh�j_Zevgh�ijh^he`Z_lky�h`b^Z�
gb_��Kj��Ih^h`^b�f_gy�fbgmldm��>Fm`@�ijhkbe�_s_�g_dh�
lhjh_�\j_fy�ih^h`^Zlv�k�jZa\h^hf��]hlh\�\_jgmlvky�ih
i_j\hfm�__�ah\m�����:��;blh\��Imrdbgkdbc�^hf���Wfb]jbjh�
\Zlv�fu�g_�kh[bjZ_fky��gh�aZ�]jZgbpm�fu�m_^_f�b�lZf�ih�
^h`^_f�� dh]^Z� k� Jhkljhih\bq_f� aZohlyl� a^_kv� b]jZlv
�=��<brg_\kdZy�� =ZebgZ�� Bklhjby� `bagb��� Y� ijh`^Ze� __
[bluo�^\Z�qZkZ��gh�lZd�b�g_�^h`^Zeky�

Ih^h`^Zlv� b� ijh`^Zlv� hlebqZxlky� ^jm]� hl� ^jm]Z� b
ih� ^jm]bf� ijbagZdZf�� Ijh`^Zlv� h[hagZqZ_l� h`b^Zgb_
e x [ h ] h � kh[ulby�b�g_�bf__l� \� wlhf� hlghr_gbb�gbdZ�
dbo� ij_^ihql_gbc�� kj�� ijh`^Zlv� ^\Z� qZkZ�� ihdZ� hldjh�
xlky� fZ]Zabgu�� ijh`^Zlv� fbgml�ljb^pZlv� hldjulby
kh[jZgby�� ijh`^Zlv� ^\Z� ^gy� j_ckZ� gZ� Fhkd\m�� Lu� _]h
lhevdh�gZijZkgh�ijh`^_rv��hg� gbdh]^Z� g_� ijboh^bl� \h�
\j_fy��Ih^h`^Zlv�\iheg_�^himklbf�\�kblmZpbb�h`b^Zgby
kh[ulby��Ih^h`^_f�hldjulby�fZ]ZabgZ���gh�lbibqgh�^ey
g_]h� h`b^Zgb_� i j b [ u l b y � dh]h�e�� \� hij_^_e_ggh_
f_klh��ijbq_f�h[uqgh�m�km[t_dlZ�ij_^iheZ]Z_lky�`_eZgb_
\hclb� \� d h g l Z d l � k� wlbf� ebphf�� kj��Ih^h`^_f� _s_

g_fgh]h�� hg� \k_]^Z� hiZa^u\Z_l��Hdheh�fheh^hc� hkbgh\hc
jhsbpu� hklZgh\bebkv�� qlh[u� hl^hogmlv�� ih^h`^Zlv

IjZkdh\vx��Q_oh\��F:K��
Ihwlhfm� ^ey� ih^h`^Zlv� oZjZdl_jgZ� kblmZpby� h [ j Z �

s _ g b y�²�ijhkv[u��ij_^eh`_gby��kh\_lZ��²�\ke_^kl\b_�q_�
]h�hg�qZklh�bkihevam_lky�\�nhjf_�IH<?E�beb�wd\b\Ze_gl�
guo�_c�ih�kfukem�khq_lZgbyo�k�fh^Zevgufb�keh\Zfb��Kj�
Ih^h`^b� f_gy� a^_kv�� y� kdhjh�� Fh`_rv� f_gy� ih^h�
`^Zlv"��>Z\Zc�_s_�g_fgh]h�ih^h`^_f��ljhee_c[mk�kdhjh
ijb^_l��Ijh`^Zlv�\�kblmZpbb�h[jZs_gby�g_\hafh`_g�

GZdhg_p�� ih^h`^Zlv� mdZau\Z_l� gZ� hlghkbl_evgmx
m \ _ j _ g g h k l v � km[t_dlZ� h`b^Zgby� \� gZklmie_gbb
h`b^Z_fh]h�kh[ulby�beb�\h�\kydhf�kemqZ_�gZ�lh��qlh�km[t�
_dl�g_�ij_^\b^bl� aZjZg__�g_m^Zqb� �ijbf_ju� kf��np���Wlh
_]h�k\hckl\h�khojZgy_lky�b�\�l_o�kemqZyo��dh]^Z�h`b^Z_fh_
kh[ulb_� g_� gZklmiZ_l�� Fu� ih^h`^Zeb� g_fgh]h� b� jZah�
rebkv��Ijh`^Zlv�g_�lhevdh�g_�h[hagZqZ_l�lZdhc�m\_j_ggh�
klb�� gh� kdhj__� gZ\h^bl� gZ�fukev� h� [ _ a m k i _ r g h �
k l b �beb�^Z`_� h [ j _ q _ g g h k l b �h`b^Zgby��kj��;_a
lhedm�ijh`^Ze�_]h�ihe^gy��<�lZdbo�njZaZo�aZf_gZ�gZ�ih�
^h`^Zlv�g_\hafh`gZ�

Keh\Z� i_j_`b^Zlv� b� \u`b^Zlv� ijhlb\hihklZ\e_gu
\k_f�hklZevguf�kbghgbfZf�jy^Z�l_f��qlh�h[hagZqZxl�h`b�
^Zgb_� [eZ]hijbylgh]h� ^ey� km[t_dlZ� k h [ u l b y � beb
f h f _ g l Z � \j_f_gb��M� km[t_dlZ� g_l� m\_j_gghklb�� qlh
hgh�ijhbahc^_l��gh�hg�gZ� wlh�jZkkqblu\Z_l��Kj��Hg�i_j_�
`^Ze�ihlhd�fZrbg�b�g_lhjhieb\h�i_j_k_d�mebpm��Hg�j_�
rbe�\u`^Zlv��dh]^Z�_]h�hiihg_gl�bkq_jiZ_l�\k_�k\hb�Zj�
]mf_glu��Z�aZl_f�i_j_r_e�\�gZklmie_gb_�

QZs_�\k_]h�h[Z�kbghgbfZ�hibku\Zxl�ZdlmZevgu_�kblmZ�
pbb��dZd�\�lhevdh�qlh�ijb\_^_gguo�ijbf_jZo��Hgb��h^gZdh�
ijbf_gbfu�b�lh]^Z��dh]^Z�gm`guc�km[t_dlm�ih\hjhl�kh[u�
lbc� hl^_e_g� hl� ^Zggh]h� \j_f_gb� f g h ] b f b � jZmg^Zfb
gZ[ex^_gby��Kj��?dZl_jbgZ�>fbljb_\gZ�m\_aeZ�fm`Z�����\
KZfZjm�d�hlpm��]^_�fh`gh�[ueh�kihdhcgh�i_j_`^Zlv�^h
\_kgu�� g_� ^jh`Z� aZ� dZ`^uc� dmkhd� oe_[Z� �:��G��Lheklhc�
Oh`^_gb_�ih�fmdZf���Ljb�]h^Z��\kx�`bagv!�hg�l_ji_eb\h
\u`b^Ze��dh]^Z�_]h�khi_jgbd�k^_eZ_l�hrb[dm��qlh[u�h^gbf
m^Zjhf�_]h�mgbqlh`blv��Ihke_^g__�hkh[_ggh�oZjZdl_jgh
^ey� ]eZ]heZ� \u`b^Zlv�� dhlhjuc�� ih^h[gh�`^Zlv�� fh`_l
h[hagZqZlv�b�h`b^Zgb_��jZkly]b\Zxs__ky�gZ�\kx�`bagv�

Hkgh\gh_�jZaebqb_�f_`^m�i_j_`b^Zlv�b�\u`b^Zlv�kh�
klhbl�\�ke_^mxs_f��<�kemqZ_�i_j_`b^Zlv�km[t_dl�aZbgl_�
j_kh\Zg�\�lhf��qlh[u�dZdhc�lh�ijhp_kk�beb�y\e_gb_�dZd�fh`gh
kdhj__� d h g q b e b k v� �ihlhfm�qlh�bf_ggh�ihke_�wlh]h�gZ�
klmiZ_l� [eZ]hijbylguc� fhf_gl� ^ey� kh\_jr_gby� aZieZgbjh�
\Zgguo�^_ckl\bc��DhjZ[eb�i_j_`b^Zeb�rlhjf�\�]Z\Zgb��<
kemqZ_� \u`b^Zlv� km[t_dl� aZbgl_j_kh\Zg� \� lhf�� qlh[u� dZ�
dhc�lh�fhf_gl�\j_f_gb�dZd�fh`gh�kdhj__� g Z k l m i b e�
ihlhfm� qlh� bf_ggh� k� _]h� gZqZehf� hg� k\yau\Z_l� \hafh`�
ghklv� j_ZebaZpbb� k\hbo� ieZgh\��Hohlgbd� \u`b^Ze�� dh]^Z
[mc\he�ih\_jg_lky�d�g_fm�[hdhf�

?s_�h^gh�hlebqb_�i_j_`b^Zlv�hl�\u`b^Zlv�khklhbl�\
lhf��qlh�i_j\uc�kbghgbf�ih^q_jdb\Z_l� n b a b q _ k d b _
Zki_dlu� h`b^Zgby�� \� qZklghklb� gZoh`^_gb_� \� hij_^_e_g�
ghf�f_kl_��kj��F_l_ev�j_rbeb�i_j_`^Zlv�\�ba[_�]_heh]h\
ih^�i_j_\Zehf���f_`^m�l_f�dZd�\u`b^Zlv�\�[hevr_c�f_j_
iha\hey_l�fukeblv� \ g m l j _ g g _ _ �khklhygb_�km[t_d�
lZ��ijhy\ey_fh_�bf�l_ji_gb_��_]h�klj_fe_gb_�kdjulv�k\hb
gZf_j_gby�b�l��i�� �ijbf_ju�kf��np���Ihke_^g__�\�[hevr_c
f_j_� oZjZdl_jgh� ^ey� nhjfu� G?KH<� \u`b^Zlv�� nhjfZ
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KH<�\u`^Zlv�hibku\Z_l�kdhj__�\g_rgbc�jbkmghd�ih\_^_�
gby�km[t_dlZ��k[eb`Zykv�k�lZdbfb�]eZ]heZfb��dZd�\u[jZlv�
memqblv�b�l��i���kj��>Dmebdb@�^he]h�i_j_[_]Zeb�hl�f_gy�ih
dZfgyf����Kgy\� jm`v_�� \a\_^y� dmjhd�� y� kihdhcgh�r_e�f_j�
guf� rZ]hf� b�� \u`^Z\� fhf_gl�� dh]^Z� hgb� ih^imklbeb
f_gy�ih[eb`_��\uklj_ebe��X��DZaZdh\��G_klhj�b�Dbj��

IJBF?Q:GB?� ���NhjfZevgh�\�^Zgguc�jy^�\oh^bl�kbgh�
gbf�^h`b^Zlv�>ijhkl��beb�^bZe�@��kj��>_\bpu�kijhkbeb��²�<Zk
qlh�� g_\_klu� ^h`b^Zxl"� �K��>h\eZlh\�� AhgZ��� :� hgZ� _fm� \
hl\_l� ba�aZ� dZkku�� ²� �� >h`b^Zx��fhe�� ij_djZkgh]h� ijbgpZ
�:��=Zebq��<_k_euc�jZa]h\hj���²�>h]h\hjbebkv"�B�\k_��IjhsZc
ihdm^Z��ih[_]m��j_[ylZ�^h`b^Zxl�����X��DZaZdh\��:^Zf�b�?\Z��

<�g_dhlhjuo�mihlj_[e_gbyo�agZq_gb_��`^Zlv��ijbh[j_lZ_l
]eZ]he�h[h`^Zlv��kj��>WjgZ@�hldjueZ�^\_jv�����b�\hreZ�\gmljv�
qlh[u�h[h`^Zlv�dhjfbebpm��wlh�hgZ�bgh]^Z�^_eZeZ�b�jZgv�
r_��dh]^Z�__�g_�aZklZ\ZeZ��:��Dmijbg��Kbgyy�a\_a^Z���H^gZdh
\�kh\j_f_gghf�jmkkdhf�yaud_�hkgh\guf�^ey�h[h`^Zlv�y\ey�
_lky�agZq_gb_��ih\j_f_gblv���kf��Ijbf_qZgb_����

IJBF?Q:GB?����M�]eZ]heh\�`^Zlv�b�h`b^Zlv�_klv�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�`^Zlv���b�h`b^Zlv��� ��ij_^�
iheZ]Zlv�k�^hklZlhqgh�[hevrhc�^he_c�m\_j_gghklb��qlh�g_qlh
kemqblky�\�h[hajbfhf�[m^ms_f���kj��Hg�`^Ze��qlh�jmdh\h^b�
l_ev�ihe_lh\�jZkdjblbdm_l�_]h�aZ�g_gm`gh_�eboZq_kl\h��Gb
]jm[hc�keZ\u��gb�]hg_gbc���Hl�kh\j_f_ggbdh\�g_�`^m����Gh�kZf
kljb]m�dmklu� kbj_gb� ��<hdjm]�l_jjZku�b� \� kZ^m� �<��Oh^Zk_�
\bq�� ©Ex[ex� ex^_c�� ex[ex� ijbjh^mª���Hg� g_� h`b^Ze�� qlh
ihemqbl�lZdhc�yjhklguc�hlihj�

E_dk_fZ�`^Zlv� ��mihlj_[ey_lky� lZd`_�\�khklZ\_�i_jnhj�
fZlb\guo� nhjfme� lbiZ� Y�`^m� \Zk� �l_[y!�� LZd� y�`^m� \Zk
�l_[y!��h[hagZqZxsbo�ijb]eZr_gb_�ijbclb�d�k_[_�beb�gZih�
fbgZgb_�h� lZdhf�ijb]eZr_gbb�� kj��LZd�y�`^m� \Zk��GZ^_xkv�
qlh�\u�g_�hldZ`_l_kv�hlh[_^Zlv�m�f_gy�\�ihke_^gbc�jZa��Y
`^m�b�\Zk��²�ijh^he`Ze�hg��h[jZlb\rbkv�dh�fg_��²�`^m�g_�
ij_f_ggh��:��K��Imrdbg��<uklj_e��

M� ]eZ]heh\� `^Zlv� b� ih^h`^Zlv� _klv� [ebadb_� d� jZkkfhl�
j_gguf� e_dk_fu�`^Zlv� ��� ih^h`^Zlv� ��  � �\ha^_j`b\Zlvky
gZ�g_dhlhjh_�\j_fy�hl�aZieZgbjh\Zggh]h�^_ckl\by����g_�lhjh�
iblvky��� kbghgbfbqgu_� ]eZ]heZf� ih\j_f_gblv�� ih]h^blv� b
h[h`^Zlv�� OZjZdl_jguc� kbglZdkbq_kdbc� dhgl_dkl� ^ey� wlbo
e_dk_f�²�dhgkljmdpbb� lbiZ�`^Zlv� �ih^h`^Zlv!� k� q_f�e��
gZijbf_j��Hg�[m^_l�`^Zlv�k�hlijZ\dhc� ]jmah\��kdhevdh�ih�
lj_[m_lky��>ey�ih^h`^Zlv���oZjZdl_jgZ�_s_�nhjfZ�IH<?E�
kj��©M�gboª�lh`_�lZd��²�G_l��ih^h`^bl_��LZd��^Z�g_�lZd�
©m�gboª�h[yaZl_evgh�ij_^ty\blv�^_deZjZpbx�h�^hoh^Zo� �G=�
����������>Kj��?keb�h[Z�ijhlb\gbdZ�klhyl�gZ�gh]Zo��\uklj_�
eu� \hah[gh\eyxlky�� ����Gh�� ih]h^bl_�� wlh�lhevdh� p\_lhqdb
�:��Dmijbg��Ih_^bghd�@�

IJBF?Q:GB?� ���AgZq_gb_��[ebadh_�d� agZq_gbx�^Zggh]h
jy^Z��bf__l�mklZj_\rbc�]eZ]he�qZylv��B�\f_kl_�k�l_f�fgh]b_�
dlh�^h�lh]h�q_klbe�Dmlmah\Z�ijb^\hjghc�ebkhc�b�klZjuf�kZ�
lbjhf�� jZkl_jyggh� h[jZsZeb� d� g_fm� \ahju� e_lhf� ����� ]�� b
qZyeb�hl�g_]h��b�lhevdh�hl�g_]h�kiZk_gby��?��LZje_��GZr_kl�
\b_�GZihe_hgZ�gZ�Jhkkbx��

�N� �;hevrbgkl\h�kbghgbfh\�jy^Z�bf__l�eb[h�nhjfm
G?KH<��eb[h�nhjfm�KH<��kf��np���M�kbghgbfh\��jZkiheZ�
]Zxsbo� h[_bfb� \b^h\ufb� nhjfZfb� �^h`b^Zlvky�� i_j_�
`b^Zlv�b�\u`b^Zlv���nhjfu�KH<�bf_xl�agZq_gb_�j_Zeb�
ah\Zgghc�p_eb��kj��>Z\gh�k_j^_qgh_�lhfe_gv_���L_kgbeh�_c
feZ^mx�]jm^v����>mrZ�`^ZeZ����dh]h�gb[m^v����B�^h`^ZeZkv

�:��K��Imrdbg��?\]_gbc�Hg_]bg���Iml_r_kl\_ggbdb�i_j_�
`^Zeb� ^h`^v� \� mdjulbb� b� ijh^he`beb� imlv� gZ� aZiZ^�
Dm[bgkdbc�[hdk_j�\u`^Ze�m^h[guc�fhf_gl�b�gZg_k�m^Zj�
j_rb\rbc� bkoh^� ih_^bgdZ��M� l_o�`_� kbghgbfh\� ihoh`__
�h[s_nZdlbq_kdh_�� j_amevlZlb\gh_� agZq_gb_� fh]ml� bf_lv
b�nhjfu�G?KH<��Kj��²�B^_l_�\�jh^bevguc�^hf��>h`b�

^Z_l_kv�i_j\h]h�gh\hjh`^_ggh]h��AZibku\Z_l_�iZjZf_l�
ju�� HijZrb\Z_l_� kqZkleb\uo� jh^bl_e_c�� ���� J_ihjlZ`
b^_l�\�x[be_cguc�ghf_j��K��>h\eZlh\��Dhfijhfbkku���Im�
l_r_kl\_ggbdb� i_j_`b^Zeb� g_ih]h^m� \� mdjulbyo�� Z� aZ�
l_f� ijh^he`Zeb� k\hc� imlv�� JZa� aZ� jZahf� hg� \u`b^Ze

m^h[guc� fhf_gl� b� kbevguf� m^Zjhf� ihkueZe� k\h_]h� ijh�
lb\gbdZ� \� ghd^Zmg�� M� hklZevguo� kbghgbfh\� jy^Z� nhjfZ
G?KH<�g_�bf__l�lZdh]h�j_amevlZlb\gh]h�agZq_gby�

M� kbghgbfZ� ^h`b^Zlvky� nhjfZ� KH<� klbebklbq_kdb
g_cljZevgZ��kj��kgb`_ggh_�²�Qlh�wlh� aZ� ex^b"�²�<Zk
^h`b^Zxlky� b� g_cljZevgh_� GZdhg_p� \k_o� ijb]eZkbeb� d
klhem��J_^Zdlhj�^h`^Zeky�iheghc�lbrbgu� �K��>h\eZlh\�
Dhfijhfbkku��� <ke_^kl\b_� k\h_c� g_cljZevghklb� nhjfZ
^h`^Zlvky�ihkl_i_ggh�hlju\Z_lky�hl� k\h_c� kh[kl\_gghc
iZjZ^b]fu� b� k[eb`Z_lky� k� nhjfhc�`^Zlv�� bgh]^Z� ^Z`_
keb\Zykv�k�g_c�\�_^bguc�]eZ]he�k�iheghc�\b^h\hc�iZjZ^b]�
fhc��Kj��@^Ze��`^Ze�b�^h`^Zeky�

M�]eZ]heZ�`^Zlv�g_l�nhjfu�>??IJ��Ijb�g_h[oh^bfh�
klb� mihlj_[blv� wlm�nhjfm�`^Zlv� aZf_gy_lky�gZ� h`b^Zlv
beb� ^h`b^Zlvky�� kj�� H`b^Zy� �^h`b^Zykv!� _]h� a\hgdZ�
hgZ�[_kp_evgh�[jh^beZ�ih�dhfgZl_�

Ba�\k_o�i_j_oh^guo�]eZ]heh\�lhevdh�i_j_`b^Zlv�^him�
kdZ_l�mihlj_[e_gb_�\�nhjf_�KLJ:>��\�hkgh\ghf�\�mamZev�
ghf�agZq_gbb�G?KH<��kj��Kbevguc�]jZ^�h[uqgh�i_j_`b�

^Z_lky�\�mdjulbb��=eZ]he�h`b^Zlv�\�nhjf_�KLJ:>�j_Z�
ebam_l�lhevdh�k\hx�hkgh\gmx�e_dk_fm�h`b^Zlv����kh�agZ�
q_gb_f� ij_^iheh`_gby�� <� lZdb_� ^gb�h`b^Zxlky� j_adb_
baf_g_gby�ih]h^u�

M�]eZ]heZ�ijh`^Zlv�\�mamk_�g_l�nhjfu�IH<?E�
�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklv� k m [ t �

_ d l Z�� \ujZ`Z_fmx�klZg^Zjlgh�nhjfhc�BF��\k_�hgb��aZ
bkdexq_gb_f�\u`b^Zlv��bf_xl�b�\Ze_glghklv� f _ k l Z�
lh`_� \ujZ`Z_fmx� klZg^Zjlgh�� Z�bf_ggh�� ex[hc� ehdZlb\�
ghc�]jmiihc��kf��ijbf_ju�np��

M�\k_o�kbghgbfh\�jy^Z�_klv��gZdhg_p��\Ze_glghklv�h`b�
^Z_fh]h� h [ t _ d l Z ²� q_eh\_dZ�� ljZgkihjlgh]h� kj_^kl�
\Z�� kh[ulby�� fhf_glZ� \j_f_gb�� ²� dhlhjZy� \ujZ`Z_lky
[he__�jZaghh[jZagh�

Kbghgbfu�`^Zlv��^h`b^Zlvky��h`b^Zlv�mijZ\eyxl�km�
s_kl\bl_evguf� \� nhjf_�<BG�� _keb� h[t_dl� h`b^Zgby� ²
` b \ h _ �kms_kl\h��]jmiiZ� e b p �b�l��i���kj��`^Zlv�`_�
gm��h`b^Zlv�^_e_]Zpbx��^h`b^Zlvky�`_gm� �kj��Qlh�lu
a^_kv� ^_eZ_rv"� ²� >h`b^Zxkv� `_gm��� ?keb� `_� h[t_dl
h`b^Zgby�²�g_�`b\h_�kms_kl\h��Z�ij_^f_l��^_ckl\b_��kh�
[ulb_�b�l��i���lh�h[uqgZ�nhjfZ�JH>��`^Zlv�ih_a^Z��h`b�

^Zlv�\hkoh^Z�khegpZ��qlh[u�gZqZlv�jZ[hlm���^h`b^Zlv�

ky�ijb_a^Z�]hkl_c�
=eZ]he�`^Zlv� \� khq_lZgbb� k� bf_gZfb� ^_ckl\bc�� kh[u�

lbc�b�l��i��^himkdZ_l�h[_�wlb�nhjfu�kh�ke_^mxsbf�kfuk�
eh\uf� ijhlb\hihklZ\e_gb_f�� `^Zlv� �� <BG� agZqbl�� qlh
j_qv�b^_l�h[�h`b^Zgbb� b a \ _ k l g h ] h� �l��_��m`_�mih�
fbgZ\r_]hky��h[_sZggh]h�beb�dZd�lh�bgZq_�hij_^_e_ggh]h
h[t_dlZ��`^Zlv�ibkvfh���Z�`^Zlv���JH>�agZqbl��qlh�j_qv
b^_l�h� g _ b a \ _ k l g h f ��g_hij_^_e_gghf��h[t_dl_�kh�
hl\_lkl\mxs_]h�deZkkZ��`^Zlv�ibkvfZ��

<u`b^Zlv�\�nhjf_�G?KH<�^himkdZ_l�mijZ\e_gb_�nhj�
fhc�JH>��Z�\�nhjf_�KH<�mijZ\ey_l��dZd�ijZ\beh��nhjfhc
<BG��kf��np��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�ih^`b^Zlv��mijZ\�
eyxl� p_euf� ij_^eh`_gb_f� kh� agZq_gb_f� h`b^Z_fh]h
k h [ u l b y� �\\h^bfuf�khxahf�ihdZ��kj��DZd�^he]h�gm`�
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gh� _s_� gZjh^m�`^Zlv�� ihdZ� gZqgmlky� j_nhjfu"� �©Ba\_�
klbyª�� �����������HgZ�g_� klZeZ�^h`b^Zlvky��ihdZ� ih^hc�
^ml�hklZevgu_��H`b^Zy��ihdZ�\ukhogml�q_jgbeZ��hg�lb�
ohgvdh�qblZe��=hjvdbc��;:K���Hg�j_rbe�ih^h`^Zlv��ihdZ
g_�kl_fg__l��Ijb^_lky�ijh`^Zlv�g_�f_gvr_�qZkZ��ihdZ
ih^hc^ml� hlklZ\rb_�� i_j_`b^Zlv�� ihdZ� mey`_lky� f_�
l_ev��Fu�\u`^Zeb��ihdZ�j_dZ�hdhgqZl_evgh�\klZg_l��M
]eZ]heZ�ih^`b^Zlv�g_l� wlh]h� k\hckl\Z��ihlhfm�qlh�hg�g_
h[hagZqZ_l�h`b^Zgby�kh[ulby��kf��A��

Kbghgbfu�`^Zlv�� ^h`b^Zlvky�� h`b^Zlv� b� \u`b^Zlv
mijZ\eyxl�ij_^eh`_gb_f�kh�agZq_gb_f�kh[ulby��\\h^bfuf
khxahf�dh]^Z�� kj��Qfmlh\� aZr_e� \�jm[dm��K_e��Ijb^\bgme
fbdjhnhg��Fuke_ggh�ih\lhjbe�l_dkl��@^Ze��dh]^Z� aZ]h�
jblky� eZfihqdZ�²� ©Wnbjª� �K��>h\eZlh\��Dhfijhfbkku��
>h`b^Zlvky�� dh]^Z� ijbfml� gZ� \_rZedm� iZevlh� �dh]^Z
hk\h[h^blky�klhebd!��JZ[hlu�g_�gZqbgZeb��h`b^Zy��dh]�
^Z�ijZ\bl_evkl\h�ijbf_l�khhl\_lkl\mxs__�ihklZgh\e_�
gb_��\u`b^Zlv��dh]^Z�ij_^klZ\blky�m^h[guc�fhf_gl�

Lhevdh�kbghgbf�`^Zlv�mijZ\ey_l�ijb^Zlhqguf�ij_^eh�
`_gb_f��\\h^bfuf�khxahf�qlh��h[uqgh�\�dhgl_dkl_�mkb�
ebl_evgh]h�gZj_qby��kj��Hg�lZd�`^Ze��qlh�gZ�g_]h�h[jZ�
lyl� \gbfZgb_��<� g_dhlhjuo� kemqZyo� mijZ\e_gby� khxahf
qlh�jZkkfZljb\Z_fh_�agZq_gb_�`^Zlv�ljm^gh�hl^_eblv�hl
agZq_gby� �h`b^Zlv�����Hg�`^_l�� qlh�lu� _fm� gZibr_rv�
Djhf_�lh]h��`^Zlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z�
mijZ\ey_l�khxagufb�keh\Zfb�qlh����dlh��dh]^Z�b�l��i��Kj��²
Ij_^iheh`bf��qlh�y�g_�ohqm�k^_j`b\Zlv�k\hb�djZkb\u_�bg�
klbgdlu�� ²�lh]^Z� qlh"�²� kijhkbeZ�>ZrZ� b� k� e_gb\uf
ex[hiulkl\hf�`^ZeZ�� qlh� hg� hl\_lbl� �:�� G�� Lheklhc�
Oh`^_gb_� ih� fmdZf���GZkljhb\rbkv� gZ� km]m[h�ljZ]bq_�
kdbc� eZ^�� hgZ� ebrv�`^ZeZ�²� dlh� ke_^mxsbc��Pbey��;h
beb� _^bgkl\_gguc� hklZ\rbcky� j_[_ghd�� lh� _klv� GbgdZ
�<��:dk_gh\��Fhkdh\kdZy�kZ]Z��

>ey� kbghgbfh\� `^Zlv� b� \u`b^Zlv� oZjZdl_jgh� mihl�
j_[e_gb_�\� Z [ k h e x l b \ g h c �dhgkljmdpbb��kj��Lh�eb
^h`^v�b^_l��lh�eb�^_\Z�`^_l����AZijy]Zc�dhg_c�^Z�ih_^_f
d� g_c� �B�� ;jh^kdbc��I_kgy���GZb[he__� ijhahjeb\u_� ex^b
wlh]h� deZkkZ� m`_� abfhc� ����� ]h^Z� \b^_eb�� qlh� bfb� \k_
ihl_jygh�� \� dZ`^hc� k_fv_� [ueb� ijhiZ\rb_� [_a� \_klb�
k[_`Z\rb_� g_ba\_klgh� dm^Z�� qlh[u� \u`blv� beb� \u�
`^Zlv� �G�� ;_j[_jh\Z�� @_e_agZy� `_gsbgZ��� Ijb� wlhf
`^Zlv� \� wlhc� dhgkljmdpbb�fh`_l� ijbh[j_lZlv� ^hihegb�
l_evgu_�agZq_gby�^he]h]h�\j_f_gb�h`b^Zgby��g_l_ji_gby�
g_^h\hevkl\Z��\�nhjf_�G:KL����E��b�l��i���kj��Y�`^m�>\�kb�
lmZpbb�� dh]^Z� fhc� kh[_k_^gbd� ^he]h� g_� hl\_qZ_l� gZ� fhc
\hijhk@�� ?klv� ]jhaguc� km^�� hg�`^_l� �F��X��E_jfhglh\�
Kf_jlv�IhwlZ���>ey�^jm]bo�kbghgbfh\�jy^Z�lZdb_�mihlj_[�
e_gby�g_oZjZdl_jgu�

<k_�kbghgbfu�jy^Z�mijZ\eyxl� kms_kl\bl_evgufb��gZ�
j_qbyfb�b�gZj_qgufb�]jmiiZfb�kh�agZq_gb_f� \ j _ f _ �
g b �h`b^Zgby��kj��HgZ�^he]h�`^ZeZ��ihdZ�klbog_l�rmf�\
deZkk_� �=hj[Zlh\�� F:K��� ;jb]Z^bj� gZdZaZe� _c� >>Zr_@
`^Zlv�_]h�^h�mljZ��X��>hf[jh\kdbc��OjZgbl_ev�^j_\gh�
kl_c���Hg�p_euc�qZk�\Zk�^h`b^Z_lky��Fbgml�^_kylv�ajb�
l_eb�h`b^Zeb�ihy\e_gby�dhgn_jZgkv_��Y�m`_�iylv�fbgml
\Zk� a^_kv� ih^`b^Zx�� Ih^h`^bl_� fbgmldm� �g_fgh]h!�
HgZ�ijh`^ZeZ�f_gy�^h�qZkm�ghqb��[he__�kmlhd!��<lhjhc
jZa�`Zeh[m�fh`gh�gZijZ\eylv��\u`^Z\�dZdh_�lh�\j_fy�
Fu�^he]h�i_j_`b^Zeb�^h`^v��Ijb�wlhf�^ey�kbghgbfZ
ih^h`^Zlv�lZdb_�khq_lZgby�y\eyxlky�lbibqgufb��Z�^ey
ijh`^Zlv�²�_^bgkl\_ggh�\hafh`gufb�

@^Zlv��^h`b^Zlvky�b�h`b^Zlv�mihlj_[eyxlky�\�dhgkl�
jmdpbb�\b^Z�`^Zlv�q_]h�hl�dh]h��iha\heyxs_c�h^gh\j_�
f_ggh� gZa\Zlv� dZdh_�lh� k h [ u l b _ � b� _]h� d Z m a Z �
l h j Z� �Ijb�wlhf�^h`b^Zlvky�iheghklvx�khojZgy_l�\�g_c
k\h_�agZq_gb_��Hl�g_]h�mklmihd�g_�^h`^_rvky���Z�agZq_gby
`^Zlv�b�h`b^Zlv�kf_sZxlky�\�klhjhgm��ij_^iheZ]Zlv���kj�
Hl�f_gy�`^Zeb�ihdZyggh]h�\uklmie_gby��Gm��]h\hjb�b�^h�
]h\Zjb\Zc��Y�hl�l_[y�ijZ\^u�`^m��²�gZklZb\Z_l�=_ggZ�
^bc�IZ\eh\bq��<��FZdZgbg��H^bg�b�h^gZ���Hl�g_]h�h`b�

^Zeb�dZdh]h�lh�j_rbl_evgh]h�ihklmidZ��>ey�^jm]bo�kbgh�
gbfh\�jy^Z�wlZ�dhgkljmdpby�g_\hafh`gZ�

>ey�[hevrbgkl\Z�kbghgbfh\�lZd�beb�bgZq_�h]jZgbq_gZ
\hafh`ghklv� mihlj_[eylvky� \� g_cljZevghf� h l j b p Z �
l _ e v g h f �dhgl_dkl_�

Kbghgbfu�ijh`^Zlv�b�ih^`b^Zlv�\�ex[uo�]jZffZlb�
q_kdbo� nhjfZo� ly]hl_xl� d� m l \ _ j ^ b l _ e v g h f m
dhgl_dklm��HklZevgu_�kbghgbfu��ijb�ijhqbo�jZ\guo�mkeh�
\byo��k�g_kdhevdh�[hevr_c�k\h[h^hc�mihlj_[eyxlky�\�hl�
jbpZl_evghf�dhgl_dkl_�\�nhjf_�KH<��kj��Ihq_fm�\u�f_gy
g_�ih^h`^Zeb��g_�^h`^Zebkv!"��Fu� \ufhdg_f�� _keb�g_
i_j_`^_f�^h`^y�

<�nhjf_�G?KH<�\�hljbpZl_evguo�ij_^eh`_gbyo�kms_�
kl\_gguf� hdZau\Z_lky� ijhlb\hihklZ\e_gb_� g_ebqguo� b
ebqguo�nhjf�

;hevrbgkl\h�qe_gh\�jy^Z� hlghkbl_evgh� k\h[h^gh� mih�
lj_[ey_lky� \� g _ e b q g u o � nhjfZo� ²� BGN�� IJBQ� b
>??IJ� �_kl_kl\_ggh��_keb�hgb�_klv�m�^Zggh]h�kbghgbfZ��
Kj��Ih�\b^bfhfm��hg�j_rbe�g_�`^Zlv��g_�h`b^Zlv��g_�^h�
`b^Zlvky!�\Zk��Hg�g_�[m^_l��g_�klZg_l��g_�kfh`_l!�\Zk
`^Zlv� �h`b^Zlv�� ^h`b^Zlvky!��I_j_`b^Zlv� ^h`^v
[ueh� g_\hafh`gh�� ihlhfm� qlh�fu� hiZa^u\Zeb� gZ� ih_a^�
Wlhl�q_eh\_d�g_�mf__l�\u`b^Zlv��jZkkqblu\Zlv��hklh�
jh`gbqZlv��G_�ihgylv�g_�`^Z\rbf�bf����Qlh�kj_^b�h]gy��
H`b^Zgb_f�k\hbf���Lu�kiZkeZ�f_gy��D��Kbfhgh\��@^b�f_�
gy���G_kdhevdh�q_eh\_d�\ureb�ba�mdjulby��g_�h`b^Zy��g_
^h`b^Zykv!� dhfZg^u�� Hg� j_rbe� ijh^he`Zlv� imlv�� g_
i_j_`b^Zy�^h`^y�

HljbpZgb_� k� ^__ijbqZklb_f� hkh[_ggh� oZjZdl_jgh� ^ey
kbghgbfZ�^h`b^Zlvky��kj��Hg�m_oZe��g_�^h`b^Zykv�ijb[u�
lby� hklZevguo� mqZklgbdh\� wdki_^bpbb�� G_� ^h`b^Zykv

fh_]h�kh]eZkby��hgZ�[ukljh�ihreZ�gZaZ^��X��>hf[jh\kdbc�
OjZgbl_ev�^j_\ghkl_c���JZg_guo�\u\habeb��g_�^h`b^Zykv

ijbdZaZ� h[� w\ZdmZpbb� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� <
kmsghklb��m�nhjfu�g_�^h`b^Zykv��\�hlebqb_�hl�nhjfu�g_
^h`^Z\rbkv�� jZa\b\Z_lky� kbglZdkbq_kdZy�nmgdpby� ij_^�
eh]Z� b� gh\h_� agZq_gb_� �^h��� kj��Hg� \klZe�� g_� ^h`b^Zykv

hl\_lZ�|� �Hg�\klZe�^h�lh]h��dZd�ihemqbe�hl\_l��b�G_�^h�
`^Z\rbkv�hl\_lZ��hg�\klZe�|��Ihkdhevdm�hg�g_�ihemqbe
hl\_lZ��ohly�`^Ze�_]h��hg�\klZe��

Qlh� dZkZ_lky� e b q g u o � nhjf� G?KH<�� lh� m� ^h`b�
^Zlvky��i_j_`b^Zlv�b�\u`b^Zlv� \�g_cljZevguo� hljbpZ�
l_evguo�ij_^eh`_gbyo�hgb�aZljm^g_gu��Z�m�`^Zlv�b�h`b�
^Zlv� ih^\_j]Zxlky� hij_^_e_gghfm� k_fZglbq_kdhfm� k^\b�
]m��<�[hevrbgkl\_�kemqZ_\�ihke_^gb_�^\Z�kbghgbfZ�ijbh[�
j_lZxl�agZq_gb_�ij_^iheh`_gby��kj��Hg�\Zk�g_�`^Ze�|��<u
ihy\bebkv� g_h`b^Zggh���Hg� g_� h`b^Ze� Zj_klZ� |� �:j_kl
ijhbahr_e�g_h`b^Zggh�^ey�g_]h���kf��Ijbf_qZgb_�����AgZ�
q_gb_�qbklh]h�h`b^Zgby�\�hljbpZl_evghf�dhgl_dkl_�khojZ�
gy_lky�m�gbo�\�lj_o�kemqZyo��Z��ijb� g _ h i j _ ^ _ e _ g �
g h f �km[t_dl_��Gbdlh�f_gy�lZf�g_�`^Ze��g_�h`b^Ze!��
[�� dh]^Z� hljbpZ_lky� g_� kZfuc�nZdl� h`b^Zgby�� Z� dZdh_�lh
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k h i m l k l \ m x s _ _ �_fm�h[klhyl_evkl\h��gZa\Zggh_�\
ih^qbg_gghc� ]eZ]hem� ]jmii_� �Hg� gbdh]^Z� g_�`^Ze� �g_
h`b^Ze!�f_gy�gZ�mkeh\e_gghf�f_kl_���\��dh]^Z�bf__l�f_k�
lh� g_� agZq_gb_� qbklh]h� hljbpZgby�� Z� agZq_gb_� h i j h �
\ _ j ` _ g b y � �²�Ijhklbl_��qlh�aZklZ\be�\Zk�`^Zlv�

²�Y�kh\k_f�g_�`^Ze�\Zk��y�kZf�lhevdh�qlh�\hr_e��
�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgb_f

q _ e h \ _ d Z �\�jheb� k m [ t _ d l Z �h`b^Zgby��ijbf_ju
kf��np��

Kbghgbfu� `^Zlv�� h`b^Zlv�� ^h`b^Zlvky�� ih^`b^Zlv�
ih^h`^Zlv�b�ijh`^Zlv�khq_lZxlky�k�gZa\Zgb_f� l j Z g �
k i h j l g h ] h � kj_^kl\Z� \� jheb� km[t_dlZ� h`b^Zgby�� <
wlhf�kemqZ_�bo�agZq_gb_�\b^hbaf_gy_lky�\� �[ulv�]hlh\uf
d�bkihevah\Zgbx���Kj��KlZeb�ijhsZlvky��K_dj_lZjv�i_j_�
[bjZe� dZdb_�lh� [mfZ]b�� ²�FZrbgZ�`^_l�� ²� kdZaZe� hg�
�K��>h\eZlh\��Dhfijhfbkku���N_^hjh\kdbc�[ukljh�jhk�i_�
j_^�\hcghc��hkh[_ggh�ih^gyeky�\�q_luj_�ij_^\h_gguo�]h^Z�
M`_�b�fZrbgZ�`^ZeZ�_]h�m�ih^t_a^Z��Z�lh]^Z�wlh�fgh]h_
agZqbeh��=��;ZdeZgh\��K\_l�\_q_jgbc���?]h�h`b^ZeZ�iZjh�
dhggZy�j_kkhjgZy�l_e_]Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��
M� \hjhl� ^h`b^ZeZkv� _]h� >dgyay@� dheykdZ� �>hklh_\kdbc�
;:K���Hdheh�ijbklZgb�gZk�ih^`b^Ze�iZjh\hc�dZl_j��Gh�
\bdh\�Ijb[hc��F:K���LZdkb�ih^h`^Zeh�_]h�fbgmlu�^\_�b
m_oZeh��:\lh[mku�ijh`^Zeb�wdkdmjkZglh\�p_euc�qZk��>ey
hklZevguo�kbghgbfh\�jy^Z�wlh�g_lbibqgh�

LZ�`_�]jmiiZ�kbghgbfh\�khq_lZ_lky�k�gZa\Zgb_f�q_eh\_dZ
beb�ljZgkihjlgh]h�kj_^kl\Z�\�jheb� h [ t _ d l Z �h`b^Zgby�
kj�� `^Zlv� ih_a^Z�� IZkkZ`bju� p_eufb� ^gyfb� ^h`b^Z�

ebkv� �h`b^Zeb!� ih_a^h\� �iZjhoh^Z�� kZfhe_lZ!��Ih^h�

`^_f� fbgml� iylv�� _keb� ljZf\Zc� g_� ijb^_l� ²� ihc^_f
i_rdhf��kf��lZd`_�ijbf_ju�n��>ey�\u`^Zlv�lZdb_�khq_lZgby
mklZj_eb��kj��>Fmfm@�\k_]^Z�hklZ\ZeZkv�gZaZ^b�b�g_l_ji_�
eb\h�_]h�\u`b^ZeZ�m�djuevpZ��B��K��Lmj]_g_\��Fmfm��

Kbghgbfu�`^Zlv��^h`b^Zlvky��h`b^Zlv��i_j_`b^Zlv�
ih^h`^Zlv�khq_lZxlky�k�gZa\Zgb_f� k h [ u l b y �\�dZq_�
kl\_� h [ t _ d l Z �h`b^Zgby��`^Zlv��h`b^Zlv!�ijboh�
^Z� ]hkl_c� �ba\_klbc�� e_lghc� ih]h^u�� \uoh^Z� gZ� i_j_^h�
\mx��ibkvfZ��a\hgdZ!��^h`b^Zlvky�^_fh[bebaZpbb��`^Zlv

�^h`b^Zlvky��h`b^Zlv!�dhfZg^u��hl\_lZ��k\h_c�hq_�
j_^b!��E_cl_gZgl�;m]hjdh\�^h`b^Zeky�ijb_fZ�m�gZqZev�
gbdZ� rlZ[Z� �W�� DZaZd_\bq�� A\_a^Z��� Ij_^k_^Zl_ev� i_j_�
`^Ze�rd\Ze�Zieh^bkf_glh\�b�ijh^he`Ze� k\hx�j_qv��Ih�

^h`^_f�hldjulby�fZ]ZabgZ��ij_ab^_glkdbo�\u[hjh\��dZ�
gbdme!��>ey�\u`b^Zlv� lZdb_� khq_lZgby� mklZj_eb�� kj��GZ
djbd� _]h� y\beky� kfhljbl_ev� ���� b�� g_� \u`^Z\� ^Z`_� \h�
ijhkZ� Jm^bgZ�� \yeuf� ]hehkhf� h[ty\be�� qlh� ehrZ^_c� g_l
�B��K��Lmj]_g_\��Jm^bg��

Ijb�wlhf�`^Zlv��h`b^Zlv�b�i_j_`b^Zlv�fh`gh�b�[eZ]h�
ijbylgu_��kf��n���b�g_[eZ]hijbylgu_�kh[ulby��kj��Ie_ggb�
db�ihdhjgh�`^Zeb�dZagb��<k_�h`b^Zeh�k\h_c�mqZklb��;hf�
[_`dm��Zjlh[klj_e!�i_j_`b^Zeb�\�ih^\hjhlgyo��F_`^m
l_f�^h`b^Zlvky�b�ih^h`^Zlv��\�kbem�k\h_c�k_fZglbq_kdhc
ki_pbnbdb� �kf��n���ba[_]Zxlky�\�kblmZpbyo��]^_�j_qv�b^_l
h[�h`b^Zgbb�g_[eZ]hijbylgh]h�^ey�km[t_dlZ�kh[ulby�

Kbghgbfu� `^Zlv�� ^h`b^Zlvky�� h`b^Zlv�� \u`b^Zlv
khq_lZxlky�k�gZa\Zgb_f� f h f _ g l Z �\j_f_gb��qZklb�km�
lhd�� ^gy� g_^_eb�� f_kypZ� b� l��i��� \� dZq_kl\_� h [ t _ d l Z
h`b^Zgby��kj��Gb�h^gZ�ba�klhjhg�g_�]hlh\Z�ihclb�\�j_rb�
l_evgh_� gZklmie_gb_� b� `^_l� k\h_]h� qZkZ�� K_cqZk� hg
`^Ze� k\hx� fbgmlm� b�� ij_^\dmrZy�� m`_� hl^uoZe� ^mrhc
�<��FZdZgbg��H^bg�b�h^gZ���>h`^Z\rbkv� mljZ�� hg� >Ydh\@

\aye� m� khk_^Z� ehrZ^v� b� ih\_a�FZjnm� \� [hevgbpm� �Q_oh\�
;:K��� h`b^Zlv� k\h_]h� qZkZ� �fbgmlu�� fhf_glZ!�� \u�
`^Zlv�m^h[guc�fhf_gl��m^h[gmx�fbgmlm!��>ey�^jm]bo
kbghgbfh\�wlh�g_oZjZdl_jgh�

@^Zlv�b�h`b^Zlv�khq_lZxlky�k�gZa\Zgb_f� f h f _ g l Z
\j_f_gb��d�dhlhjhfm�h`b^Z_lky�ijb[ulb_�h[t_dlZ��`^Zlv

�h`b^Zlv!�dh]h�e��aZ\ljZ��\�ihg_^_evgbd��d�qZx��d�^\mf
qZkZf!��gh�g_�
^h`b^Zlvky��ih^`b^Zlv�b�l��i�!�dh]h�e�
aZ\ljZ� �\� ihg_^_evgbd�� d� qZx!��<� wlhf� kemqZ_� agZq_gb_
`^Zlv�b�h`b^Zlv�kf_sZ_lky�\�klhjhgm��ij_^iheZ]Zlv��qlh
g_qlh�kemqblky�\�h[hajbfhf�[m^ms_f���kf��Ijbf_qZgb_����

Lhevdh�`^Zlv�\hafh`gh�\�nhjfmeZo�lbiZ�G_�aZklZ\eyc
k_[y�`^Zlv��Hg�aZklZ\be�k_[y�`^Zlv�\�agZq_gbb��ijb[u�
\Zlv�k�kms_kl\_gguf�hiha^Zgb_f��

=eZ]he�`^Zlv��kihkh[guc�h[hagZqZlv�h`b^Zgb_��khijy�
`_ggh_�k�h[s_c�wfhpbhgZevghc�\ha[m`^_gghklvx�km[t_d�
lZ�� khq_lZ_lky� k� gZj_qbyfb� lbiZ� `Z^gh�� gZijy`_ggh�
lhevdh�b��\a\hegh\Zggh��g_l_ji_eb\h��k�g_l_ji_gb_f��[_k�
ihdhcgh��lj_\h`gh� b� l��i��� qlh� g_oZjZdl_jgh� ^ey� ^jm]bo
kbghgbfh\� jy^Z�� kj�� ;_`_gpu�lj_\h`gh� �`Z^gh�� k� g_�
l_ji_gb_f��[_kihdhcgh!�`^Zeb�gh\hkl_c�k�njhglZ��EZ�
lurb�����lhevdh�b�`^ml�wlhc�fbgmlu��qlh[u�aZl_f�\_j�
gmlvky�d�k_[_�\�EZl\bx� �G��;_j[_jh\Z��@_e_agZy�`_gsb�
gZ���<�jmdZo�_]h�²�iZedZ��hg�\_kv�²�dZd�\_ku�� ��:�ajbl_eb
kgbam� aZ^jZeb� ghku�� �� LhedZxlky��r_iqml�� ©K_cqZk� miZ�
^_l�ª� ��B�dZ`^uc�q_]h�lh�\a\hegh\Zggh�`^_l��<��Oh^Z�
k_\bq�� :djh[Zl��� >ey� lh]h� `_� kbghgbfZ� oZjZdl_jgh
njZa_heh]bah\Zggh_�khq_lZgb_�k�]eZ]hehf�mf_lv��h[ha�
gZqZxs__� l_ji_eb\h_� h`b^Zgb_�� Ijhklh� lu� mf_eZ
`^Zlv����DZd�gbdlh�^jm]hc��D��Kbfhgh\��@^b�f_gy��

Khq_lZ_fhklv�k�gZj_qbyfb� g _ w n n _ d l b \ g h k l b
gZb[he__�oZjZdl_jgZ�^ey�ijh`^Zlv��ls_lgh��[_a�lhedm��gZ�
ijZkgh��ajy!�ijh`^Zlv�dh]h�e��p_euc�^_gv��LZdb_�khq_lZgby
\iheg_�\hafh`gu�^ey�`^Zlv��^h`b^Zlvky�b�h`b^Zlv�b�g_lb�
ibqgu�^ey�hklZevguo�kbghgbfh\�jy^Z��kf��ijbf_ju�np��

�B� �Hg�jZkiZogme�iZidm��\ugme�hllm^Z�dZdmx�lh�[m�
fZ]m�b�klZe�__�qblZlv��Y�kb^_e�b�`^Ze� �X��>hf[jh\kdbc�
OjZgbl_ev� ^j_\ghkl_c��� HgZ� >fZlv@� ijb_oZeZ� d� Gbg_� b
KZ\\_��qlh[u�ihkh\_lh\Zlvky��;hevr_�`^Zlv�g_evay��bgZq_
\k_�fu�[m^_f�mgbqlh`_gu� �<��:dk_gh\��Fhkdh\kdZy�kZ]Z��
M�gZk�l_i_jv�lZdhc�ihjy^hd��_keb�\a^mfZ_l�gZ\_klblv�gZk
gZqZevkl\h��lh�a\hgyl�_s_�k�mljZ�ba�jZchgZ��`^Zlv�\�dhglh�
j_��Gbdm^Z� g_� hlemqZlvky� �;��Fh`Z_\��G_� \abjZlv����Gh
kihdhcgh�[eZ]h]h\_cgh� hgZ� >F�� P\_lZ_\Z@� \_jbl�� qlh� hg
>fm`@�`b\��b�`^_l�_]h��dZd�g_\_klZ�`^_l�`_gboZ��?_�k_j^p_
agZeh�\_jgh��HgZ�^h`^ZeZkv�k\b^Zgby�b�kh_^bgbeZkv�k�ex�
[bfuf� �D��;Zevfhgl��=^_�fhc� ^hf"���Lhjhibrvky"� ����:
agZ_rv�eb��kdhevdh�y�`^Ze�l_[y�\q_jZ�²�kdhevdh�y�gZ�l_[y
\j_f_gb�ihljZlbe�� �<��FZdZgbg��H^bg� b� h^gZ���:� lZf�� gZ
\_jrbg_� e_klgbpu�� fy]dh� Zieh^bjmy� b� meu[Zykv�� `^Zeb
ihkeZgp_\� gZjh^Z� qe_gu�Ihebl[xjh�<DI�[�� �<��:dk_gh\�
Fhkdh\kdZy�kZ]Z���I_j\uf�^_ehf�y�j_rbe�h[ty\blv� ]heh�
^h\dm��Y�klZe�`^Zlv�m`bgZ��qlh[u�g_�ijbljhgmlvky�d�_^_�
M`bgZ�fg_�g_�ijbg_keb��K��>h\eZlh\��AhgZ���Y�aZr_e�\�gZr
dZ[bg_l��k_e�aZ�k\hc�klhe�b�klZe�`^Zlv��Y�`^Ze�\uah\Z��GZ�
dhg_p��ijb[_`ZeZ�k_dj_lZjrZ�b�bkim]Zggh�kdZaZeZ��qlh�f_gy
`^_l� j_^Zdlhj� �N�� BkdZg^_j�� Kha\_a^b_� DhaehlmjZ��� Wlh
[m^_l�aZo\Zlu\ZxsZy�^jZfZ�q_eh\_dZ��baf_gb\r_]h�kljZgm
b�fbj��`^Z\r_]h�b�g_�^h`^Z\r_]hky�[eZ]h^Zjghklb��q_�
eh\_dZ��bfy�dhlhjh]h�\�bklhjbb�gZ\k_]^Z�hklZg_lky�k\yaZ�
gh�k�dhgphf�dhffmgbafZ�gZ�A_fe_��©H]hg_dª��������������
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AZq_f�djmlblky�\_lj�\�h\jZ]_����Ih^t_fe_l�ebkl�b�iuev�g_�
k_l����Dh]^Z�dhjZ[ev�\�g_^\b`ghc�\eZ]_���?]h�^uoZgvy�`Z^�
gh�`^_l"��:��K��Imrdbg��?]bi_lkdb_�ghqb��

<u�f_gy�^h`^_l_kv��g_ijZ\^Z"�Y�\_jgmkv�kdhjh��Lmj]_�
g_\��F:K���=jmiiZ� \kZ^gbdh\�^h`b^ZeZkv�fZkl_jZ�fheqZ
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�XjZ��d�l_[_��DZqZlv
ijZ\Z��²�djbdgme�h[Ze^_euc� khk_^��ih^[_`Z\�d�hdgm�� ���
<f_klh�lh]h�qlh[u�aZoehigmlv�hdgZ�b�kdjulvky��XjZ�\uly�
gmeky�gZ�ih^hdhggbd_��\ukmgmeky�b� kihdhcgh�^h`b^Zeky
ijb[eb`Zxs_cky�`_gsbgu��N��BkdZg^_j��JZibjZ���H[Z�fu
>Oh^Zk_\bq� b� =hjvdbc@� \� wlh� \j_fy� oehihlZeb� h� \baZo� \
BlZebx��Fhy�\baZ�ijbreZ�\�fZjl_������]���b�lZd�dZd�^_gv]b
fhb�[ueb�gZ�bkoh^_��lh�y�ihki_rbe�m_oZlv��g_�^h`b^Zykv
=hjvdh]h��<��Oh^Zk_\bq��=hjvdbc���;ueh�kebrdhf�iha^gh�^ey
l_o��dlh�\h\j_fy�eh`blky�kiZlv��b�kebrdhf�jZgh�^ey�l_o�
dlh� ^h`b^Zeky�iheghc� l_fghlu� �:��QZdh\kdbc��;ehdZ^Z��
?keb� ^h`b^Zlvky� hk_gb� ²� dheohagbdb� ihemqZl� \f_klh
a_jgZ�b�a_e_ghc�fZkku�ljmom�b�fmkhj��K��:glhgh\��I_ljh�
\bq��� Dmafbgkdh]h� i_gvy� y� g_� ^h`^ZeZkv�� mreZ�� \_jgZy
h[_sZgvx� �F�� P\_lZ_\Z�� G_a^_rgbc� \_q_j��� ;hpfZg� Oh�
[hlv_\�^_j`Ze�jmdm�gZ�k\h_f�k\bkld_��^h`b^Zykv�dhfZg^u
hldju\Zlv�h]hgv��K_j]__\�P_gkdbc��KKbg���F_gy�\ua\Zeb�\
GZjdhfijhk��I_j_^Ze�fg_�\uah\�^bj_dlhj��ki_pbZevgh�ih�
a\hgbe��qlh[�y�aZr_e�d�g_fm�\�dZ[bg_l��^h`^Zeky��dh]^Z�\k_
mc^ml��b�lhevdh�lh]^Z�khh[sbe��qlh�f_gy�ohq_l�\b^_lv� ���
Fbjhrgbdh\��X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c��

EbaZ\_lZ�Ijhdhnv_\gZ�ke_]eZ�\�ihkl_ev�b�\ureZ�lhevdh
d�qZx��d�lhfm�\j_f_gb��dh]^Z�h`b^Zeb�dgyay��N��F��>hklh_\�
kdbc��B^bhl���Y�\k_]h�gZ\k_]h�h`b^Zx��kh�^gy�gZ�^_gv��\u�
ah\Z��ihlhfm�b�g_�ki_rbe�ibkZlv�l_[_��<_g��?jhn__\��Ibkv�
fZ�d�k_klj_���<k_]^Z�ghrm�y�[hev�h`b^Zgvy����<k_]^Z�lhf�
exkv��h`b^Zy�k\b^Zgvy��=��B\Zgh\��©Ibkvfh�\�dhg\_jl_�k
djZkghc�ijhdeZ^dhcª���;ueb�kemqZb��dh]^Z�h`b^Zlv�dZagb
ijboh^behkv�k�mljZ�^h�iha^g_c�ghqb��\�l_q_gb_�^he]h]h�`Zj�
dh]h�^gy��b�fZl_jb�� agZ\rb_� h[� wlhf�� ij_^mkfhljbl_evgh
aZo\Zlu\Zeb�[mluehqdb�k�\h^hc�b�oe_[�^ey�^_l_c��<��=jhkk�
fZg��@bagv� b� km^v[Z��� G_kdhevdh� ^g_c� ijbrehkv� h`b�
^Zlv� e_lghc� ih]h^u�� GZkljh_gb_� j_[yl� [ueh� [h^jh_
�Ebgvdh\��KKbg���=hjh`Zg_� kehgyebkv� \hdjm]� dZjmk_eb�
h`b^Zy�� dh]^Z�`_�� gZdhg_p�� kgbfml� k� g__� iZjmkbgh\uc
q_ohe��<��DZlZ_\��;_e__l�iZjmk�h^bghdbc��

M`_� ^hc^y� ihqlb� ^h� ]mfgZ�� kljZggbd� aZf_lbe� \^jm]
b^msmx�kgbam��hl�kdhlguo�^\hjh\�d�^_j_\g_��`_gsbgm�
b�hklZgh\beky��ih^`b^Zy� �X��DZaZdh\��KljZggbd���IZmev
Jm^b�gZoh^blky�\�lxjvf_��Fu�Zj_klh\Zeb�_]h�dZd�baf_ggb�
dZ�jh^bgu��Hg�²�[_]euc�wklhg_p������Q_l\_jluc�]h^�ieZ\Z�
_l�gZ�km^Zo�aZiZ^gh]_jfZgkdh]h�lhj]h\h]h�nehlZ��GZdhg_p
kh\_jrbe�i_j\uc�j_ck�\�Wklhgbx��Fu�_]h�^Z\gh�ih^`b^Z�
eb� �K�� >h\eZlh\�� Dhfijhfbkku��� Y� klhye� b� ih^`b^Ze
_^bgkl\_ggh_�q_eh\_q_kdh_�kms_kl\h��dhlhjh_�agZe�\�wlhf
]hjh^_��HgZ�kbevgh�hiZa^u\ZeZ� �B��;jh^kdbc��)RQGDPHQWD
GHJOL�LQFXUDELOL���Hgb�g_�fh]eb�g_�\klj_lblvky��WlZ�\klj_qZ
klhev�_kl_kl\_ggZ�a^_kv����²�Ijbr_e�lZdb����²�\hkdebpZe
FblbrZlv_\��²�:�y�l_[y�ih^`b^Zx�����:��;blh\��Imrdbg�
kdbc�^hf���©Ihobs_gb_�g_\_kluª�>dZjlbgZ@�²�fheh^hc�dZ�
aZo�i_j_ghkbl�q_j_a�j_dm�^_\mrdm��gZ�^jm]hf�[_j_]m�ih^�
`b^Z_l�_]h�lh\Zjbs�k�ehrZ^vfb��X��>hf[jh\kdbc��OjZgb�
l_ev�^j_\ghkl_c���K^Z_lky�fg_��Dhjqgh]h�a^_kv�ih^`b^Zxl
g_�lhevdh�\_ebdh^mrgh�\k_�_fm�ijhklb\rb_�^jmavy� >gh�b
ex^b��h[\bgyxsb_�_]h�\�baf_g_�Jh^bg_@��W��=jZnh\��Dhfm
]eZa� \hg"���<Zgy�g_�jZa� \klj_qZe�RljmiZ� \�E_lg_f� kZ^m�b�

kZf�g_�aZf_qZy��ih^`b^Ze�_]h��\k_]^Z�kZ^ykv�\�h^gm�b�lm�`_
Zee_x��b��moh^y��g_�^h`^Z\rbkv������ahjdh�\kfZljb\Zeky�\
ihoh`b_�gZ�RljmiZ�nb]mju�fm`qbg��F��Dmafbg��Djuevy��

²�=_gjbo�NjZgp_\bq�� qlh� dZkZ_lky� kgbfdh\����Mqlbl_�
gh\hjh`^_ggu_�[u\Zxl� lZd�k_[_����²�<u[_jbl_�emqr_]h�
Ih^h`^bl_��\j_fy�_klv��²�F_kypZ�q_luj_�`^Zlv�ijb^_l�
ky��JZgvr_�hg�\jy^�eb�gZ�q_eh\_dZ�[m^_l�ihoh`��:�dhfm�b
iylb^_kylb�e_l�fZeh��K��>h\eZlh\��Dhfijhfbkku���DZly��y
\q_jZ�_a^be�gZ�Bkkud��i_j_\_e�\k_�fhb�k[_j_`_gby�gZ�l\h_
bfy��lZd�\hl��_keb�kh�fghc�qlh�kemqblky��lh�aZ�gbfb�kjZam
g_�oh^b��Z�ih^h`^b�f_kypZ�^\Z��Z�ihlhf�\ugv�\k_�b�ih_a�
`Zc� d�fh_fm� [jZlm� �X��>hf[jh\kdbc��OjZgbl_ev� ^j_\gh�
kl_c���²�>hfhc� gZ^h� _oZlv�� ^hfZ�`^ml��²�Imklv� ih^h�
`^ml��²�`_kldh� kdZaZe�Dhauj_\� �X��GZ]b[bg��GZ� dhj^h�
g_���Fh`_l�[ulv��klhbeh�ih^h`^Zlv��dZd��gZijbf_j��`^_l
k\h_c� im[ebdZpbb� ijhlhdhe� kh[jZgby� ljmiiu� <��F_c_j�
ohev^Z��m^hklh\_jyxsbc�ihqlb�ih]heh\gh_�ij_^Zl_evkl\h
_x�FZkl_jZ� �J�� Dj_q_lh\Z�� NZglZabb� \� fZg_j_� DZeeh��
Gm`gh�[u�fg_�koh^blv�lml�aZ�bdhgdhc��^Z�m`�g_�agZx��dZd
k^_eZlvky"�A^_kv�qlh�eb�\u�ih^h`^_l_��beb�ijhc^_l_kv�dm�
^Z"��F��Dmafbg��Djuevy���Kf_jlv�_s_�ih^h`^_l�ihqlb�q_�
luj_�f_kypZ�� gh� ^ey� \k_o� hg� >FZg^_evrlZf@� m`_� dZd� [u
jZkl\hjbeky�� jZklZye� b� klZe� \hkihfbgZgb_f� �W^�� Iheyg�
kdbc��Kf_jlv�HkbiZ�FZg^_evrlZfZ��

LZf� `^ZeZ� f_gy� l_e_]jZffZ� hl� ?e_gu�� qlh� hgZ� f_gy
ijh`^ZeZ��dZd�^mjZ��p_euc�^_gv�b�m_oZeZ�b�qlh[u�[hevr_
y�g_�ibkZe�_c��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���FZd�
kbf�hiylv�ih\_k_e_e��gh��ijh`^Z\�g_kdhevdh�qZkh\�Dmav�
fm�� g_� \ul_ji_e�� hk_^eZe� ehrZ^v� b� ihkdZdZe� d� g_fm� gZ�
\klj_qm� �:��I��Q_oh\��DZaZd���;bluc�qZk�y�ijh`^Ze�_]h�gZ
klmi_gvdZo�rdheu��gh�hg�ihq_fm�lh�g_�\uoh^be��:��?lh_\�
;_]kl\h� \� ?]bi_l��� Debf� KZf]bg�� ijh`^Z\� g_`_eZggmx
]hklvx�^h�ihemghqb�� k� lj_kdhf� aZdjue� ^\_jv�b� e_]� kiZlv
�F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� Hlqbf�� dhlhjh]h� k
mljZ�\ua\Zeb�\�[ZlZevhg��hiha^Ze�d�\ughkm��b�fu��ijh`^Z\
_]h�^h[juo�^\Z�qZkZ��h^gb�hlijZ\bebkv�aZ�]jh[hf��<��DZ\_�
jbg��>\Z�dZiblZgZ���<_evqZgbgh\�ijh`^Ze�_]h�p_eu_�ihe�
qZkZ�� jZkoZ`b\Zy�ih� dhjb^hjm� \� [he_ag_gghf� g_l_ji_gbb
�N��F��>hklh_\kdbc��<_qguc�fm`���Y�hlijZ\beky�d�^bj_d�
lhjm�]bfgZabb��A^_kv�fg_�ijbrehkv�ijh`^Zlv�_]h�ijb_fZ
^h�iheh\bgu�lj_lv_]h��Mki_gkdbc��F:K��

I_j_`b^Zy�\_q_jgbc�aghc��kZc]Zdb�ih�ghqZf�reb�gZ�\h�
^hihc�d�klhev�j_^dbf�b�^Ze_dbf�bklhqgbdZf�\eZ]b�\�kZ\Zgg_
�Q��:clfZlh\��IeZoZ���GZ� h[hqbgZo� i_j_`b^Zeb� ghqv� h]�
jhfgu_� j_njb`_jZlhju� b� ]jmah\bdb� ^Zevg_]h� ke_^h\Zgby
�<��:dk_gh\��Hkljh\�Djuf���Y�aZf_rdZeky�gZ�m]em��b�l_i_jv
ijboh^blky�i_j_`b^Zlv�[_kdhg_qguc�ihlhd�fZrbg� �<��:d�
k_gh\��A\_a^guc�[be_l���<�[ueu_�\j_f_gZ�b� y�i_j_`b^Ze� �
oheh^guc�^h`^v�ih^�dhehggZ^hc�;bj`b����B�iheZ]Ze��qlh�wlh
;h`bc�^Zj��B��;jh^kdbc��Ihqlb�we_]by���Hgb�mreb��b��i_j_�
`^Z\�fbgml�^_kylv��y�ih^gyeky�[ueh�lh`_��X��>hf[jh\kdbc�
OjZgbl_ev�^j_\ghkl_c���H[uqgh�\�ihe^_gv�hgb�hklZgZ\eb�
\Zebkv�]^_�gb[m^v�\�l_gb�^_j_\v_\�m�e_kgh]h�jmqvy�beb�^h`�
^_\hc�em`bpu�b�i_j_`b^Zeb�`Zjdb_�qZku��Ihe_\hc��;:K���Y
gZ^_yeky�mkgmlv��qlh[u�i_j_`^Zlv�kZfh_�`Zjdh_�\j_fy�^gy
�FZfbg�Kb[bjyd��F:K���Kihdhcgh�i_j_`^Z\��dh]^Z�dhgqZl
djbqZlv��FZdZjh\�kdZaZe�qlh�lh�kljZggh_��©Bkdexq_gby�gb�
q_]h�g_�hijh\_j]Zxlª��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

:�Fhkd\Z�b�WcofZgk�\u`b^Zeb��\_^v�hgb�[ueb�kulu��b
h�]heh^h\d_�g_�aZoe_[u\Zebkv�klhebqgu_�]Za_lu��b�g_�[ueh
klm^_gq_kdbo�fblbg]h\�m�DZaZgkdh]h�kh[hjZ��:��Khe`_gb�
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pug�� :jobi_eZ]� =ME:=���FZogh� \u`b^Ze��B� Qm]Zc� kih�
dhcgh�\u`b^Ze��]hlh\uc�dh�\kydbf�kemqZcghklyf��hkh[_g�
gh� dh]^Z� ih� g_dhlhjuf� gZf_dZf� ohaybgZ� ihgye�� qlh� wlhl
q_l\_jluc� aZ� klhehf� ²� ^_gbdbgkdbc� hnbp_j� �:��G��Lhe�
klhc��Oh`^_gb_�ih�fmdZf��� >EZ_\kdbc@�\u`^Ze�m^h[gmx
fbgmlm�b�kdZaZe�KZfhce_gdm��²�Ba\bgb��:e_dkZg^j�>Z\b�
^uq��fg_�gm`gh�kdZaZlv�l_[_�^\Z�keh\Z� �Q_oh\��F:K���GZ�
ihe_hg� ����^Z`_�g_�\u`^Ze� \j_f_gb��dh]^Z�fh]�[u�ihem�
qblv� hl\_l�� b� j_rbe� k^_eZlv� \lhjmx� ihiuldm� �?��LZje_�
GZihe_hg���Ihlhf� y�\u`^Ze� ^\Z� ^gy��>_\hqdZ��ihieZdZ\�
klZeZ� _s_� fheqZeb\__�� gZ� f_gy�`_�� y� m[_`^_g�� g_� bf_eZ
aeh[gh]h�qm\kl\Z��N��F��>hklh_\kdbc��M�LbohgZ���Kj_^gyy
b�agZqbl_evgh�[he__�fgh]hqbke_ggZy�qZklv�Zg]ebckdbo�]h�
km^Zjkl\_gguo� ^_yl_e_c� ���� g_� bf_eZ� lhqgh]h� ihgbfZgby
^_ckl\bc�ijZ\bl_evkl\Z�b� ih� h[uqghc� Zg]ebckdhc� ljZ^b�
pbb�\u`b^ZeZ�kh[ulbc��G��;_j[_jh\Z��@_e_agZy�`_gsb�
gZ���>RZ\bgkdbc@�ihbe�\�j_klhjZgZo�hlty\e_gguo�^mjZdh\
b� g_]h^y_\�� l_ji_eb\h� \u`b^Zy�� ihdZ� \� hivyg_gbb� hgb
g_�jZkimklyl�iurguf�fZojh\uf�p\_lhf�k\h_]h�mjh^kl\Z
�:��Dmijbg��RlZ[k�dZiblZg�Ju[gbdh\��

�NJ:AKBG� ��kqblZlv�^gb��`^Zlv�g_�^h`^Zlvky�
�:G:E� ��lygmlv� ��� f_^eblv�� hlly]b\Zlv�� ih^h�

`^Zlv���� h[h`^Zlv�� ih]h^blv�� ih\j_f_gblv�� g_� lhjh�
iblvky�>Ih^h`^b��h[h`^b��ih]h^b!��fg_�gm`gh�kdZaZlv
l_[_� ^\Z� keh\Z��Hg� ijhkbe�f_gy� ih\j_f_gblv� �g_�lhjh�
iblvky!�k�i_j__a^hf@��h`b^Zlv����ij_^iheZ]Zlv��^mfZlv���
gZ^_ylvky��iheZ]Zlvky��jZkkqblu\Zlv��qZylv��kf��ijbf_j
\�Ijbf_qZgbb�����[hylvky����hiZkZlvky��kljZrblvky��\u�
[jZlv������memqblv�>d�\u`b^Zlv�²�\u`^Zlv@���ih^�dZjZm�
eblv�>d�ih^`b^Zlv@�

�|DHG<� ��ijhkl�� fZg_`blv�� lhfblv� >�aZklZ\eylv
^he]h�`^Zlv�@�

�DHG<:G:E� ��`^Zlv� ��� h`b^Zlv� �� >Qlh� `^_l
f_gy"��Romgm�`^_l�g_ba[_`gZy�]b[_ev��?]h�h`b^ZeZ�[e_�
klysZy�dZjv_jZ��Ljb^pZlv�e_l�gZaZ^�y�^Z`_�g_�ij_^klZ\�
eye��dZdZy�`bagv�h`b^Z_l�f_gy�\i_j_^b@��ij_^klhylv� ��
kmeblv� ���h[_sZlv� ���ij_^\_sZlv� �� >Wlb�lmqdb�gZ� ]hjb�
ahgl_�kmeyl��h[_sZxl��ij_^\_sZxl!�rlhjf@�

��>?J� ��h`b^Zgb_� >hl� h`b^Zlv@�� \u`b^Zgb_�� \u`b�
^Zl_evguc�� \u`b^Zl_evgh� >hl� \u`b^Zlv@�� ^he]h`^Zg�
guc�� aZ`^Zlvky� >�km[t_dl�`^Ze�dh]h�lh�hq_gv�^he]h�b�kh
\k_\hajZklZxsbf�g_l_ji_gb_f��^hklb]rbf�ibdZ�\�fhf_gl�
dh]^Z�wlhl�q_eh\_d�y\beky�@�

�;B;E� ��:�� :�� ;Zj_glk_g�� H[t_dlgu_� iZ^_`b� ijb
]eZ]he_�`^Zlv�����<havfb�gZ�jZ^hklv��7R�+RQRXU�-HDQQH�YDQ
GHU�(QJ�/LHGPHLHU��$PVWHUGDP��������<��:��Bpdh\bq��Hq_jdb
kbglZdkbq_kdhc�ghjfu��F���������k����±����:ggZ�:��AZeba�
gyd��Bkke_^h\Zgby� ih� k_fZglbd_� ij_^bdZlh\� \gmlj_gg_]h
khklhygby��0�QFKHQ�������� >X��:�@

@>:LV ���

A:;HJ�
��H=J:>:����BA=HJH>V��khhjm`_gb_��ij_^klZ\�

eyxs__�kh[hc�mdj_ie_ggu_�\�a_fe_�gZ�g_[hevrhf�jZkklhy�
gbb� ^jm]� hl� ^jm]Z� ^hkdb��sblu� beb� ih^h[gu_� ij_^f_lu�
klhysb_� \_jlbdZevgh� b� hdjm`Zxsb_� dZdhc�eb[h� mqZklhd
a_feb� beb� hl^_eyxsb_� _]h� hl� ^jm]h]h� mqZkldZ�� dhlhjh_
ij_^gZagZq_gh� ^ey� lh]h�� qlh[u� ij_iylkl\h\Zlv� \oh^m� gZ
^Zgguc�mqZklhd�ihklhjhgg_]h�q_eh\_dZ�beb�`b\hlgh]h��

Bo� ^ZqZ� klhyeZ� aZ� \ukhdbf� aZ[hjhf� b��fh`_l� [ulv�
ihwlhfm�dZaZeZkv�gZf�g_^hklmighc��D�ijZa^gbdm�ih[_ebeb
^hfZ�gZ�]eZ\ghc�mebp_��ihdjZkbeb�h]jZ^m�]hjh^kdh]h�iZjdZ�
AZ�ba]hjh^vx�²�\u]hg��Z�^Zevr_�²�ihe_�b�j_dZ�

IJ?:F;ME:��KbghgbfZf�jy^Z�[ebadb�b�h^gh\j_f_ggh
ijhlb\hihklZ\e_gu�ke_^mxsb_�keh\Z��ie_l_gv��qZklhdhe�
mklZj��beb�^bZe��lug��rlZd_lgbd� ���mklZj��iZebkZ^gbd� ��
mklZj��iZebkZ^����kl_gZ����jZa]��aZ]hjh^dZ����h]jZ`^_gb_�
aZ]jZ`^_gb_��[Zjv_j���

E_dk_fu� ie_l_gv�� qZklhdhe�� lug�� rlZd_lgbd�� iZeb�
kZ^gbd��iZebkZ^�y\eyxlky�]bihgbfZfb�keh\Z�aZ[hj�²�hgb
mdZau\Zxl� gZ� dhgdj_lguc� f Z l _ j b Z e� b� hij_^_e_g�
guc� k i h k h [� kha^Zgby�khhjm`_gby��Z� lZd`_�gZ�oZjZd�
l_j�h]hjZ`b\Z_fh]h�mqZkldZ��kf��h�gbo�Ijbf_qZgb_���

Kl_gZ���ihoh`Z�gZ�kl_gm�^hfZ��kj��e_dk_fm�kl_gZ�����gh
ijb�wlhf�fh`_l�^Z`_�ij_\hkoh^blv�__�ih�\ukhl_�b�lhesb�
g_��?_� h[uqguc�fZl_jbZe�²� d Z f _ g v�� [_lhg�beb� dbj�
ibq�� GZagZq_gb_� kl_gu� ²� k^_eZlv� mqZklhd� a_feb� g _ �
i j b k l m i g u f�� Kj��H[g_keb�mqZklhd�kl_ghc��ihklZ�
\beb�kb]gZebaZpbx��Kh�\k_o�klhjhg�_]h�>fhgZklujv@�hdjm�
`ZeZ�\ukhdZy��lheklZy�dZf_ggZy�kl_gZ��k�ke_^Zfb�[hcgbp
b�k�q_lujvfy�[Zrgyfb�ih�m]eZf� �Ibk_fkdbc��F:K���Ijb
wlhf� kl_gZ� fh`_l� khhjm`Zlvky� ebrv� k� h^ghc� klhjhgu
l_jjblhjbb��g_�hdjm`Zy�__�iheghklvx��kj��<_ebdZy�DblZc�
kdZy�kl_gZ��;_jebgkdZy�kl_gZ��NhjfZ�FG�kl_gu�ih^q_j�
db\Z_l�hq_gv�[hevrb_�jZaf_ju�khhjm`_gby��kj��dj_ihklgu_
�dj_fe_\kdb_!�kl_gu�

AZ]hjh^dZ�fh`_l� klZ\blvky�g_� lhevdh�gZ� a_fe_��gh�b� \
^hklZlhqgh�[hevrhf� i h f _ s _ g b b�� gZijbf_j�gZ�\hd�
aZe_��Kj��<h�^\hjbd_�kmrbehkv�[_ev_��aZ�aZ]hjh^dhc�jZkoZ�
`b\Zeb� dmju��I_j_^� dZkkZfb� ihklZ\beb� aZ]hjh^dm�� AZ]h�
jh^dZ�qZklh�g_�hdjm`Z_l�h[t_dl�kh�\k_o� klhjhg�� Z�ijhklh
^_ebl�l_jjblhjbx�beb�ihf_s_gb_�gZ�qZklb��kf��ijbf_ju�n�
H[uqgh�hgZ� g _ \ u k h d Z y�� ba� e _ ] d h ] h� fZl_jbZeZ
beb�k�[hevrbfb�ijhk\_lZfb��\hafh`gh�²�\j_f_ggZy��Kj�
Ba�iZehq_d��qZklhdhehf�\hldgmluo�\�em`hd��[ueZ�k^_eZgZ
aZ]hjh^dZ� �<��;_eh\��JZkkdZau� h� \kydhc�`b\ghklb���<�g_�
[j_`ghc�jZa]h\hjghc�j_qb�keh\h�aZ]hjh^dZ�fh`_l�h[hagZ�
qZlv�b�hq_gv�e_]dmx�i_j_]hjh^dm�\gmljb�ex[h]h�ihf_s_�
gby��kbghgbfbabjmykv�� l_f� kZfuf�� k�e_dk_fZfb� kl_gdZ�b
i_j_]hjh^dZ��Kj��AZ�klhehf�\hpZjbehkv�gZijy`_ggh_�fhe�
qZgb_��Z�y�kiex� aZ� aZ]hjh^dhc��ih^mrdZ�gZ�m[_� �E��I_ljm�
r_\kdZy��QbgaZgh��

Keh\h�h]jZ`^_gb_�bf__l�gZb[he__� h [ s _ _� agZq_gb_
\�^Zgghc�]jmii_�keh\��hgh�g_�mdZau\Z_l�gb�gZ�fZl_jbZe��gb
gZ�jZaf_j��gb�gZ�kihkh[�kha^Zgby�khhjm`_gby��Ih^h[gh�aZ�
]hjh^d_��h]jZ`^_gb_�fh`_l�[ulv�g_�lhevdh�gZ�a_fe_��gh�b
\�ihf_s_gbb��ijbq_f�g_�h[yaZl_evgh�hdjm`Z_l�h[t_dl� kh
\k_o� klhjhg�� Kj�� D� kZfuf� ^hjh]bf� dZjlbgZf� ih^hclb
\iehlgmx�g_evay��\�ihemlhjZ�f_ljZo�hl�kl_gu�ihklZ\beb
h]jZ`^_gb_� ²�rgmj� f_`^m� klhe[bdZfb�� <� k_\_jhdZaZo�
klZgkdhf� kh\oha_� ©AZ]jZ^h\kdbcª�gZ�n_jfZo�g_l�h]jZ`�
^_gbc�� ih^t_a^gu_� imlb� jZa[blu� �MiikZevkdbc� dhjimk��
>Fu@�k^_eZeb�h]jZ`^_gb_��lZjZolbf�hl[hcgufb�fhehl�
dZfb� ih� ZknZevlm�� dZd� [m^lh� bs_f� ih\j_`^_gb_� dZ[_ey
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

AZ]jZ`^_gb_�� k[eb`Zykv� k� kbghgbfZfb� ^Zggh]h� jy^Z�
ij_^iheZ]Z_l�dZdmx�lh�l_jjblhjbx��H^gZdh�gZagZq_gb_� aZ�
]jZ`^_gby�²�f Z d k b f Z e v g h� ij_iylkl\h\Zlv�\oh^m
gZ�l_jjblhjbx�ex^_c�beb�\t_a^m�ljZgkihjlZ��ijbq_f�^Zg�
gh_�ij_iylkl\b_�fh`_l�[ulv� e x [ u f�� AZ]jZ`^_gb_�g_�
h[yaZl_evgh�hdjm`Z_l�\kx�l_jjblhjbx��Kj��fbggu_�aZ]jZ`�
^_gby��Ih� \k_c� ebgbb� <hklhqgh]h�njhglZ� [ueb� kha^Zgu
hdhiu�k�ijh\hehqgufb�aZ]jZ`^_gbyfb��K��Kujh\��KljZgbpu
bklhjbb��

A:;HJ�

A:;HJ� A:;HJ�



A:;HJ� ��� A:;HJ�

;Zjv_j�mklZgZ\eb\Z_lky�\�kem`_[ghf�beb�bghf�g_`behf
i h f _ s _ g b b�� ?]h�gZagZq_gb_�²�hl]hjh^blv�qZklv�ih�
f_s_gby� b� ij_iylkl\h\Zlv� \oh^m� gZ� hl]hjh`_ggmx� qZklv
ihklhjhggbo� ex^_c�� <ukhlZ� [Zjv_jZ� h[uqgh� lZdh\Z�� qlh
gZ�g_]h�fh`gh�hi_j_lvky�jmdZfb��Kj��Ijb_fgZy�[ueZ�h[�
sZy� ²� iheml_fguc� aZe�� i_j_]hjh`_gguc� ^_j_\ygguf
[Zjv_jhf��DZ\_jbg��F:K��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� fZl_jbZe� b� h[sbc� \b^� khhjm`_gby
�ijhlhlbibq_kdbc�aZ[hj�²�ba�^hkhd��[ebadh�klhysbo�^jm]
d�^jm]m��h]jZ^Z�²�qZklh�dZf_ggZy�beb�ba�f_lZeebq_kdbo
qZkl_c�k�^hklZlhqgh�[hevrbfb�ijhf_`mldZfb�f_`^m�gbfb�
ijhlhlbibq_kdZy�ba]hjh^v�²�ba�`_j^_c��ijbdj_ie_gguo�d
\dhiZgguf� \� a_fex� dhevyf��� ��� \ukhlZ� �h]jZ^Z� \hdjm]
h[t_dlh\�hij_^_e_ggh]h�lbiZ�fh`_l�[ulv�kms_kl\_ggh�gb�
`_�q_eh\_dZ������gZebqb_�dZebldb�beb�\hjhl� �g_h[yaZl_evgh
m�ba]hjh^b�hij_^_e_ggh]h�lbiZ������jZkiheh`_gb_�hlghkb�
l_evgh�mqZkldZ� �h]jZ^Z�hdjm`Z_l�mqZklhd�kh�\k_o�klhjhg�
aZ[hj�h[uqgh�hdjm`Z_l�mqZklhd��gh�fh`_l�jZa^_eylv�b�^\Z
khk_^gbo�mqZkldZ��ba]hjh^v�fh`_l�[ulv�ebrv�k�h^ghc�klh�
jhgu� l_jjblhjbb��� ���gZebqb_� ^hihegbl_evghc�nmgdpbb
�m�h]jZ^u�fh`_l�[ulv�wkl_lbq_kdZy�nmgdpby������oZjZdl_j
h]hjh`_ggh]h�mqZkldZ� �aZ[hj�h[uqgh�ij_^iheZ]Z_l�qvx�e�
kh[kl\_gghklv��h]jZ^Z�qZklh�ij_^iheZ]Z_l�h[t_dlu��bf_x�
sb_�wkl_lbq_kdmx�p_gghklv��\�qZklghklb�²�dmevlmjgu_�b
j_eb]bhagu_������oZjZdl_j�\k_c�f_klghklb��ba]hjh^v�ij_^�
iheZ]Z_l� k_evkdmx�f_klghklv��� ��� lbi� km[t_dlZ��dhlhjhfm
^Zggh_� khhjm`_gb_� ij_^gZagZq_gh� [ulv� ij_iylkl\b_f
�`b\hlgu_�\�kemqZ_�ba]hjh^b�hij_^_e_ggh]h�\b^Z��

Ijhlhlbibq_kdbc�aZ[hj�khklhbl�ba� ^ h k h d� h^bgZdh�
\h]h�jZaf_jZ��ihklZ\e_gguo� [ e b a d h� beb�\iehlgmx�^jm]
d� ^jm]m� b�� \hafh`gh�� aZhklj_gguo� k\_jom��H^gZdh� aZ[hj
fh`_l�[ulv�b�[_lhgguf��dZf_gguf�beb�`_e_aguf��khklhylv
ba�sblh\�b�l��i���ijbq_f�^ey�lh]h��qlh[u�q_j_a�g_]h�g_evay
[ueh�i_j_e_alv��gZ�g_]h� k\_jom�bgh]^Z�gZly]b\Zxl�dhex�
qmx�ijh\hehdm��mludZxl� _]h� ]\ha^yfb��Kj��AZ�g_\ukhdbf
^_j_\ygguf�aZ[hjhf�p\_eb�]_hj]bgu��A^Zgb_�hdjm`Ze�\u�
khdbc�[_lhgguc�aZ[hj�k�lj_fy�jy^Zfb�dhexq_c�ijh\hehdb
gZ\_jom��KjZam�`_�aZ�fhklhf�jZkiheZ]Zehkv�\�l_�^h[ju_
\j_f_gZ� ij_^ijbylb_�KLH� �klZgpby�l_ogbq_kdh]h� h[kem�
`b\Zgby��� hdjm`_ggh_� g_jh\guf� aZ[hjhf� ba� dZdh]h�lh
f_lZeebq_kdh]h�^j_dhevy��j`Z\uo�ljm[��gZki_o�aZlygmluo
f_lZeebq_kdhc�`_�k_ldhc� �:��Dbf��Kl_gZ���>ey�\oh^Z�gZ
h]hjh`_gguc� mqZklhd� b� \uoh^Z� hllm^Z� \� aZ[hj_� h[uqgh
^_eZxl� d Z e b l d m�� \� aZ[hj_� \hafh`gu� lZd`_� \ h �
j h l Z� ^ey� ljZgkihjlZ� beb� kdhlZ��Kj��DZebldZ� \� aZ[hj_
^Z\gh�ihdhkbeZkv��\hjhlZ�g_�aZdju\Zebkv�

FZl_jbZe� b� \ukhlZ� aZ[hjZ� h[uqgh� k\yaZgu� k� oZjZdl_�
jhf�b�\_ebqbghc�hdjm`Z_fh]h�mqZkldZ�

<h�i_j\uo��^ZggZy� l_jjblhjby�beb�h[t_dl��gZ�g_c�jZk�
iheh`_gguc�� fh]ml� [ulv� qv_c�eb[h� k h [ k l \ _ g g h �
k l v x� �\� qZklghklb�²� ijbgZ^e_`Zlv� mqj_`^_gbx���Kj�
LZf��aZ�\ukhdbf�aZ[hjhf��gZrZ�^ZqZ��<��Km\hjh\��:d\Z�
jbmf���<b^_e�\ukhdbc�gh\uc�aZ[hj�\hdjm]�klZjh]h�kZjZy
k�ihe_ggbpZfb��<��>_^dh\��H[_kkhe_ggh_�\j_fy���kj��lZd`_
ijbf_ju�n��<h�\lhjuo��gZ�^Zgghc� l_jjblhjbb�fh]ml�\_k�
lbkv� dZdb_�lh� j Z [ h l u�� ba�aZ� q_]h� lZf� g_`_eZl_evgh
ijbkmlkl\b_�ihklhjhggbo�� kj��GZ� imkluj_� ihklZ\beb� [_�
lhgguc�aZ[hj��b�`bl_eb�fbdjhjZchgZ�j_rbeb��qlh�m�gbo
gZqbgZxl� kljhblv� f_ljh�� GZdhg_p�� aZ[hj� fh`_l� hdjm�
`Zlv� l_jjblhjbx�mqj_`^_gby� lbiZ� l x j v f u�� b� lh]^Z

hg�kem`bl�ij_iylkl\b_f�g_� lhevdh�^ey�\oh^Z� lm^Z�ihklh�
jhggbo�ex^_c��gh�b�^ey�\uoh^Z�k�^Zgghc�l_jjblhjbb��Kj�
LZdhc� kljZrguc� aZ[hj�� ihkfhljbrv� gZ� g_]h� b� j_rbrv�
qlh�a^_kv�dhehgby�^ey�fZehe_lgbo�ij_klmigbdh\��<h�\k_o
kemqZyo� aZ[hj� fh`_l� ij_^gZagZqZlvky� b� ^ey� lh]h�� qlh[u
k d j u \ Z l v� ijhbkoh^ys__�aZ�gbf�hl�ihklhjhggbo��Kj�
MdeZ^u\Z_l� iZjZrxlu� \_kv� [ZlZevhg��GZ�rbjhdhc� ieh�
sZ^b�� hl]hjh`_gghc� \ukhdbf� aZ[hjhf� hl� ex[hiulguo
\a]ey^h\�ihklhjhggbo�khe^Zl��<��Km\hjh\��:d\Zjbmf���kf�
lZd`_�ijbf_ju�n�

H]jZ^Z�h[uqgh�^_eZ_lky�ba� d Z f g y� beb� f _ l Z e �
e Z�� ijbq_f�f_lZeebq_kdZy�h]jZ^Z�h[uqgh�khklhbl�ba�hl�
ghkbl_evgh� g_[hevrbo�� ]Zjfhgbjmxsbo� ^jm]� k� ^jm]hf
khklZ\guo�qZkl_c��f_`^m�dhlhjufb�\hafh`gu�^hklZlhqgh
[hevrb_�ijhf_`mldb��kj��DZ`^uc�klhe[bd��dZ`^uc�aZ\b�
lhd�wlhc�h]jZ^u�aZ�^he]b_�]h^u�\umq_g�gZbamklv��B��=j_�
dh\Z��DZn_^jZ���H]jZ^Z�� \� hlebqb_� hl� aZ[hjZ�� \uihegy_l
^hihegbl_evgmx� w k l _ l b q _ k d m x� nmgdpbx��kj��Bk�
dmkkl\h� ba]hlh\e_gby� f_lZeebq_kdbo� h]jZ^� ^hklb]eh
jZkp\_lZ�\�;9,,,�klhe_lbb��H[uqgh�h]jZ^Z�hdjm`Z_l�l_j�
jblhjbx�� gZ� dhlhjhc� jZkiheh`_g� dZdhc�eb[h� h[t_dl�
ijbq_f� wlhl�h[t_dl�lh`_�bf__l�^hihegbl_evgmx�wkl_lbq_�
kdmx�nmgdpbx�� kj�� h]jZ^u� blZevygkdbo� \bee�� gh� aZ[hju
\hdjm]�^Zqguo�mqZkldh\��Wlh�fh`_l�[ulv� d m e v l m j �
g u c� beb� j _ e b ] b h a g u c� h[t_dl�� \� qZklghklb�²
iZfylgbd�� kj�� h]jZ^Z� E_lg_]h� kZ^Z�� p_jdh\gZy� �deZ^[b�
s_gkdZy!�h]jZ^Z��>h� ����� ]h^Z�iZfylgbd�I_ljm� ,�hdjm�
`ZeZ� h]jZ^Z� ba� dh\Zguo� ijmlv_\�� Hkh[uc� lbi� h[t_dlZ�
ij_^iheZ]Zxs_]h� h]jZ^m�� ²� f h ] b e Z�� kj�� fh]bevgZy
h]jZ^Z��<ukhlZ�h]jZ^u�fh`_l�[ulv�b�]hjZa^h�[hevr_��b�]h�
jZa^h�f_gvr_�q_eh\_q_kdh]h�jhklZ��ijbq_f�h]jZ^Z�\hdjm]
fh]beu�beb�iZfylgbdZ�\�ghjf_� kms_kl\_ggh�gb`_�q_eh�
\_dZ��Kj��<ukhdZy�dZf_ggZy�h]jZ^Z�\hdjm]�rdhevgh]h�kZ^Z
^Z\gh�jZajmrbeZkv��Hg�i_j_rZ]gme�q_j_a�g_\ukhdmx�h]jZ�
^m�b�ijb[ebabeky�d�iZfylgbdm��<�hq_gv�gbadhc�h]jZ^_�dZ�
ebldb�fh`_l�g_�[ulv��kf��ijbf_j�n�

<� gZjjZlb\ghf� beb� ihwlbq_kdhf� klbe_� \hafh`gh
h k e Z [ e _ g g h _� mihlj_[e_gb_�keh\Z�h]jZ^Z��dh]^Z�hgh
g_�mdZau\Z_l�gb�gZ�fZl_jbZe��gb�gZ�wkl_lbq_kdmx�nmgdpbx
khhjm`_gby��Kj��<gbam��ih^�]hjdhc��aZ�h]jZ^hc�[ueZ�`_e_a�
gh^hjh`gZy�klZgpby��hldm^Z�moh^beb�lh\Zjgu_�b�]jmah\u_
khklZ\u�� b� ����fh`gh� [ueh� qZkZfb� ke_^blv� aZ� ih]jmadhc� b
jZa]jmadhc�\Z]hgh\��jm]Zgvx�]jmaqbdh\�k�^bki_lq_jhf��N��G_�
agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���B��aZklu\
gZ^�jmqv_f����[_a�fuqZgvy�b�a\hgZ����gZe_]Zxl�ie_qhf���gZ
h]jZ^m�aZ]hgZ��B��;jh^kdbc��©>gb�[_]ml�gZ^h�fghcª��

Ijhlhlbibq_kdZy� ba]hjh^v� ^_eZ_lky� ba� ` _ j ^ _ c�
dhlhju_�ijbdj_ieyxlky�d�\juluf�\�a_fex�[he__�lhekluf
dhevyf�� Ijb� wlhf� `_j^b� fh]ml� [ulv� \dhiZgu� \� a_fex
\iehlgmx�^jm]�d�^jm]m��ijbdj_ie_gu�d�dhevyf�iZjZee_ev�
gh� a_fe_� beb� dj_kl�gZdj_kl� b� l��i�� <� ihke_^g_f� kemqZ_
f_`^m�`_j^yfb�\hafh`gu�[hevrb_�ijhf_`mldb��Ih�\ukh�
l_� ijhlhlbibq_kdZy� ba]hjh^v� g_fgh]bf� hlebqZ_lky� hl
kj_^g_]h�q_eh\_q_kdh]h�jhklZ��Ba]hjh^v��\�hlebqb_�hl�k\hbo
kbghgbfh\��ij_^iheZ]Z_l� k _ e v k d m x� f_klghklv��Ijb
wlhf�hgZ�g_�mdZau\Z_l�gZ�dZdb_�eb[h�hij_^_e_ggu_�oZjZd�
l_jbklbdb� kZfh]h� mqZkldZ� a_feb�� Wlh� fh`_l� [ulv� b� g_�
[hevrh_�qZklgh_�\eZ^_gb_��b�\u]hg�beb�ihe_�b�l��i��Kj��AZ
ba]hjh^vx�\b^g_eZkv�[Zgy��g_kdhevdh�y[ehgv��F_`^m�j_dhc
b�^_j_\g_c�[ue� \ulhilZgguc� \u]hg�k�ihemjZa\Zeb\r_cky
ba]hjh^vx��<� ihke_^g_f� kemqZ_� ba]hjh^v�fZdkbfZevgh

A:;HJ� A:;HJ�



A:;HJ� ��� A:;HJ�

hlebqZ_lky�hl�ijhlhlbibq_kdbo�aZ[hjZ�b�h]jZ^u��<h�i_j�
\uo�� hgZ� kem`bl� ij_iylkl\b_f� g_� ^ey� q_eh\_dZ�� Z� ^ey
k d h l Z�� <h�\lhjuo�� hgZ�fh`_l� g_� hdjm`Zlv� mqZklhd� kh
\k_o�klhjhg��Z�ebrv�hl^_eylv�h^gm�qZklv�[hevrhc�l_jjb�
lhjbb� hl� ^jm]hc�� <�lj_lvbo�� \� lZdhc� ba]hjh^b� fh`_l� g_
[ulv�dZebldb�beb�\hjhl��LZdb_�ba]hjh^b�h[uqgu�\g_�gZk_�
e_ggh]h� imgdlZ�� Kj�� Y� ^he]h� klZjZeky� \klj_lblv�FZjb
h^gm�� gZdhg_p� fu� \klj_lbebkv� aZ� ^_j_\g_c�� m� ba]hjh^b
�N��F��>hklh_\kdbc��B^bhl��

<�g_dhlhjuo� kemqZyo�h^gh�b� lh�`_� khhjm`_gb_�fh`_l
[ulv�gZa\Zgh�b�aZ[hjhf��b�h]jZ^hc��Kj��<hdjm]�[hevgbpu�²
gh\uc�dZf_gguc�aZ[hj�b�<hdjm]�[hevgbpu�²�gh\Zy�dZf_g�
gZy�h]jZ^Z��GZau\Zy�^Zggh_�khhjm`_gb_�aZ[hjhf��]h\hjy�
sbc� mdZau\Z_l� gZ� _]h� mlbeblZjgmx� nmgdpbx�� gZ� aZij_l
\oh^blv�gZ�^Zggmx�l_jjblhjbx�ihklhjhggbf�ebpZf��Mih�
lj_[eyy�keh\h�h]jZ^Z��]h\hjysbc�nhdmkbjm_l�\gbfZgb_�gZ
\hafh`ghc�wkl_lbq_kdhc�nmgdpbb�khhjm`_gby��:gZeh]bq�
guf� h[jZahf� khhjm`_gb_� ba�`_j^_c�� \dhiZgguo� \� a_fex
\iehlgmx�^jm]�d�^jm]m��fh`_l�[ulv�gZa\Zgh�b�aZ[hjhf��b
ba]hjh^vx��<�i_j\hf�kemqZ_�]h\hjysbc�nhdmkbjm_l�\gbfZ�
gb_�gZ�nmgdpbb�khhjm`_gby��\h�\lhjhf�²�gZ�_]h�fZl_jbZe_�

IJBF?Q:GB?����Keh\h�h]jZ^Z�bf__l�[ebadmx�jZkkfhlj_g�
ghc� e_dk_fm� mklZj�� h]jZ^Z� ��� h[hagZqZxsmx� mqZklhd� h]hjh�
`_gghc�a_feb��kj��Bo�ihohjhgbeb�\�h]jZ^_�p_jd\b�

IJBF?Q:GB?����;eb`Zcrb_�ZgZeh]b�kbghgbfh\�^Zggh]h
jy^Z� ²� e_dk_fu� ie_l_gv�� qZklhdhe�� mklZj�� beb� ^bZe�� lug�
j_^d��rlZd_lgbd� ��� mklZj�� iZebkZ^gbd� ��� mklZj�� iZebkZ^� ��
ihkdhlbgZ����kf��lZd`_�Ij_Zf[mem��

Ie_l_gv� k i e _ l Z _ l k y� ba� i j m l v _ \� beb�\_l\_c�
Kj��>Z`_� ^\hj� _s_� g_� [ue� h]hjh`_g� aZ[hjhf�� b�lhevdh� k
h^ghc�klhjhgu�gZqbgZeky�b\h\uc�ie_l_gv��k�dhlhjh]h�_s_�g_
mki_eb�hkuiZlvky�\ukhorb_�hj_oh\u_�ebklvy��N��F��>hklh_\�
kdbc��K_eh�Kl_iZgqbdh\h�b�_]h�h[blZl_eb��

QZklhdhe�b�lug�²�wlh�kiehrghc�beb�ihqlb�kiehrghc�aZ�
[hj�ba�\dhiZgguo�\�a_fex�dhev_\�beb�`_j^_c��ijbq_f�lug
fh`_l�[ulv�b�ba�[j_\_g��Kj��<i_j_^b�\b^g_eky�hkljh]�k�_]h
\ukhdbf�qZklhdhehf�b�k_jufb�l_kh\ufb�djurZfb��<��=ebgdZ�
F:K��� Lug� ba� lhekluo� aZhklj_gguo� dhev_\�� hdjm`Z\rbc
kZ^��ihqlb�ih\k_f_klgh�h[\Zebeky��KZeludh\�S_^jbg��F:K��

RlZd_lgbd�^_eZ_lky�ba�madbo� ^ _ j _ \ y g g u o � i e Z �
g h d�� kj�� <� m]em� ^\hjZ�� jZa^_e_ggh]h� gbadbf�rlZd_lgbdhf
gZ^\h_��\ukbeZkv�ihe_ggbpZ��G��DZl_jeb��Lhl�k\_l��

IZebkZ^gbd�²�g_\ukhdbc��e_]dbc��kd\haghc��Hg�h]hjZ`b\Z_l
g_[hevrhc�mqZklhd��dhlhjuc�gZoh^blky�i_j_^�^hfhf�b�\�dhlh�
jhf�kZ`Zxl�p\_lu��Kj��Kug�fh]�ihex[h\Zlvky�b�wlbfb�^h[jhl�
gufb�ihkljhcdZfb������b�djZr_gufb�iZebkZ^gbdZfb��Bev_gdh\�
F:K���K�wlbf�keh\hf�kbghgbfbabjm_lky�keh\h�iZebkZ^�

IhkdhlbgZ�²�wlh�ba]hjh^v��hl^_eyxsZy�\u]hg�hl�ijbe_]Zx�
s_c�l_jjblhjbb�

<k_�^Zggu_�keh\Z��Z�lZd`_�aZ]hjh^dZ�b�iZebkZ^��ih^h[gh�keh�
\m�h]jZ^Z��bf_xl�h^ghlbigmx�kljmdlmjm�fgh]hagZqghklb���khh�
jm`_gb_���kj��aZ]hjh^dZ����iZebkZ^gbd����iZebkZ^����ihkdhlbgZ���
96���mqZklhd��hdjm`_gguc�khhjm`_gb_f���kj��aZ]hjh^dZ����iZ�
ebkZ^gbd����iZebkZ^����ihkdhlbgZ�����Kj��<hae_�ihdhkb\r_cky
aZ]hjh^db�hg�hklZgh\beky� �=Zc^Zj��F:K���>g_f�dmju�oh^beb�\
wlhc�aZ]hjh^d_��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���Dh]^Z
H]g_\�ih^oh^be�d�kZ^h\hc�dZebld_��hl�g_\ukhdh]h�iZebkZ^gb�
dZ�hl^_ebeZkv�l_fgZy�l_gv��Q_oh\��F:K���²�IZebkZ^gbd�[ue
lh`_�aZims_g������GZ�fh_c�iZfylb�\�g_f�jhkeZ�lhevdh�ljZ\Z
�KZeludh\�S_^jbg��F:K���GZ�f_kl_�]heuo�imkluj_c�klhyeb
l_i_jv�gh\u_�ba[u��h[g_k_ggu_�iZebkZ^Zfb�b�ie_lgyfb��K��:g�
lhgh\��F:K���²�Q_jg_xl�ebiu�\�iZebkZ^Zo��Rhrbg��F:K��
>_j_\yggu_�djurb�dmq_c� k]jm^bebkv� \�^hebg_��Z� \hdjm]� kdm^�
gu_�ihey��h]hjh^u��ihkdhlbgu� �AZ^hjgh\��F:K���²�Fu�hl�
djueb�ihkdhlbgm�b�\ureb�gZ�em]��?f_evygh\Z��F:K��

�D� �Kbghgbfu�jy^Z�bf_xl�\Ze_glghklv�kh�agZq_gb_f
h [ t _ d l Z�� hdjm`Z_fh]h�^Zgguf�khhjm`_gb_f��dhlhjZy
aZihegy_lky� ij_^eh`gh�bf_gghc� ]jmiihc� \hdjm]� �� JH>�
kj�� aZ[hj� \hdjm]� kZ^h\h]h� mqZkldZ� �\hdjm]� ^hfZ!� �h[\Z�
ebeky���h]jZ^Z�\hdjm]�kZ^Z��\hdjm]�hkh[gydZ!��ihl_fg_eZ
hl� \j_f_gb��� ba]hjh^v� \hdjm]� \u]hgZ� �\hdjm]� ba[mrdb!
�gZiheh\bgm�jZajmrbeZkv���M�keh\Z�h]jZ^Z�wlZ�\Ze_glghklv
fh`_l� aZihegylvky� lZd`_� Z�� kms_kl\bl_evguf� \� nhjf_
JH>��kj��h]jZ^u�fh]be��ihdjZr_gu���h]jZ^Z�E_lg_]h�kZ^Z�
[��ijbeZ]Zl_evguf��kj��p_jdh\gZy��deZ^[bs_gkdZy!�h]jZ�
^Z�� >Zggu_� khq_lZgby� e_dkbdZebah\Zgu�� iehoh� ""h]jZ^Z
hkh[gydZ��kZ^Z!��g_\hafh`gh��\�^Zgghf�agZq_gbb��l_Zl�
jZevgZy��fma_cgZy!�h]jZ^Z�

�K� �Kbghgbfu�jy^Z�h[jZamxl�hij_^_ebl_evgu_�b�Zljb�
[mlb\gu_� khq_lZgby�� mdZau\Zxsb_� gZ� Z�� f Z l _ j b Z e
khhjm`_gby��kj��^_j_\ygguc��[_lhgguc��`_e_aguc!�aZ[hj�
f_lZeebq_kdZy��qm]mggZy��`_e_agZy��dZf_ggZy!�h]jZ^Z��^_�
j_\yggZy�ba]hjh^v��aZ[hj��h]jZ^Z!�ba�f_lZeebq_kdbo�kl_j�
`g_c��ba]hjh^v�ba�l_kZguo�`_j^_c�� [�� \ u k h l m� beb
^ e b g m� khhjm`_gby��kj��\ukhdbc��g_\ukhdbc!�aZ[hj��aZ�
[hj�\�^\Z��ljb!�q_eh\_q_kdbo�jhklZ��^ebgguc��[_kdhg_q�
guc�� g_kdhgqZ_fuc!� aZ[hj�� \ukhdZy� �g_\ukhdZy�� gbadZy!
h]jZ^Z��^ebggZy��[_kdhg_qgZy��g_kdhgqZ_fZy!�ba]hjh^v�

Keh\Z� aZ[hj� b� ba]hjh^v� h[jZamxl� khq_lZgby�� mdZau�
\Zxsb_� gZ� \ e Z ^ _ e v p Z� khhjm`_gby� b� h[t_dlZ�� bf
hdjm`Z_fh]h��kj��khk_^kdbc��ohayckdbc!�aZ[hj��khk_^kdZy
ba]hjh^v�

Keh\h� aZ[hj� h[jZam_l� lZd`_� khq_lZgby�� mdZau\Zxsb_
gZ�hlkmlkl\b_� i j h f _ ` m l d h \� f_`^m�_]h�khklZ\gu�
fb�qZklyfb��kj��kiehrghc��]emohc!�aZ[hj�

Keh\h� h]jZ^Z� ^himkdZ_l� khq_lZgby�� mdZau\Zxsb_� gZ
k i h k h [� ba]hlh\e_gby�f_lZeebq_kdh]h�khhjm`_gby��kj�
dh\ZgZy��eblZy!�h]jZ^Z�

Keh\h� ba]hjh^v� h[jZam_l� njZa_heh]bq_kdh_� khq_lZgb_
`b\Zy�ba]hjh^v��kj��>hf�hl^_eyeky�hl�^hjh]b�`b\hc�ba]h�
jh^vx� ba� dmklh\� ²� ijZ\e_gb_� ^Zqguo� dhhi_jZlb\h\� g_
jZaj_rZ_l� klZ\blv� aZ[hjh\� �N��G_agZgkdbc��YjfZjdZ� \
KhdhevgbdZo��

Kbghgbfu� jy^Z� k� jZaghc� kl_i_gvx� k\h[h^u� h[jZamxl
]eZ]hevgu_�khq_lZgby�k�h[sbf�agZq_gb_f� Z�� k m s _ k l �
\ h \ Z g b y� khhjm`_gby��\�qZklghklb�²�\� \ h k i j b �
y l b b� dZd� [u� b^ms_]h� \^hev� g_]h� km[t_dlZ�� kj�� AZ[hj
�h]jZ^Z��ba]hjh^v!�klhbl��AZ[hj��h]jZ^Z��ba]hjh^v!�b^_l
�moh^bl� dm^Z�e��� lyg_lky!�� [�� n m g d p b b� khhjm`_�
gby��kj��aZ[hj��h]jZ^Z��ba]hjh^v!�hdjm`Z_l��aZ[hj��ba]h�
jh^v!�jZa^_ey_l��mqZkldb���\��k l j h b l _ e v k l \ Z� beb
j _ f h g l Z� khhjm`_gby�� kj�� ihklZ\blv� aZ[hj��h]jZ^m�
ba]hjh^v!�� h[g_klb� aZ[hjhf� �h]jZ^hc�� ba]hjh^vx!�� ih�
ijZ\blv�aZ[hj��ba]hjh^v!�

>ey� kbghgbfh\�jy^Z�� \� hkh[_gghklb�^ey� keh\Z� aZ[hj�
oZjZdl_jgu� ]eZ]hevgu_� khq_lZgby� i_j_e_alv� q_j_a� aZ[hj
�h]jZ^m��ba]hjh^v!��i_j_]h\Zjb\Zlvky�q_j_a�aZ[hj��h]jZ^m�
ba]hjh^v!�� kfhlj_lv� �ih^]ey^u\Zlv�� ih^kfZljb\Zlv!
q_j_a�aZ[hj�

Kbghgbfu� jy^Z� k� jZaghc� kl_i_gvx� k\h[h^u� h[jZamxl
ij_^eh`gu_�khq_lZgby��mdZau\Zxsb_�gZ�lm�beb�bgmx� e h �
d Z e b a Z p b x� h[t_dlZ�hlghkbl_evgh�^Zggh]h�khhjm`_�
gby��Kj��gZ�aZ[hj_��h]jZ^_��ba]hjh^b!��aZ�aZ[hjhf��h]jZ^hc�
ba]hjh^vx!��\^hev�aZ[hjZ��h]jZ^u��ba]hjh^b!��ih^�aZ[hjhf�

�B� �Ihl_fg_\rbc�hl�\j_f_gb��g_fgh]h�ihdhkb\rbc�
ky�^hf�wlhl�klhye�aZ�]emobf�aZ[hjhf��\�iZebkZ^gbd_�p\_eb�
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dZd� \h^blky�� ©ahehlu_� rZjuª� �G��DZl_jeb�� Lhl� k\_l��
Ba�aZ� ihl_fg_\r_]h� hl� \j_f_gb� aZ[hjZ� kd\hav� iurgu_
ZdZpbb�y�\b`m�fZe_gvdbc�f_sZgkdbc�^\hjbd�k�qbklh�\uf_�
l_gghc�^hjh`dhc��k�ihgbdrbf�dmklhf�gZklmjpbb��k�dmq_c
`_eluo�ebklv_\��kh�kdZf_cdhc�b�klhebdhf�gZ�ih^]gb\r_c
gh]_��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���GZdhg_p�fbgh\Zeb
gZ[_j_`gmx�� ih_oZeb� ih� ljZf\Zcguf� imlyf�� fbfh� dZ�
dhc�lh�nZ[jbdb��\^hev�]emoh]h�^ebggh]h�dZf_ggh]h�aZ[hjZ
�X��Ljbnhgh\��H[f_g���Lhey�\kihfgbe��aZ�`_eluf�aZ[hjhf
\�ljb�jhklZ�gZoh^beZkv�fZ]Z^ZgkdZy�lxjvfZ�©>hf�<Zkvdh�
\Zª��]^_�k_cqZk�kb^_eZ�_]h�fZlv�b�dm^Z�_fm�aZ\ljZ�g_klb�i_�
j_^Zqm� �<��:dk_gh\��H`h]���<oh^�\hkij_s_g��Ij_^ty\eyc�
l_�ijhimkd�\�jZa\_jgmlhf�\b^_��AZ[hju�[_lhggu_� �<��Km�
\hjh\��:d\Zjbmf���Ex^b�b�^hfZ�ihqlb�gZ�dZ`^hf�jbkmgd_
[ueb� h]hjh`_gu�`_elufb� jh\gufb� aZ[hjZfb�� h[\blufb
q_jgufb�ebgbyfb�dhexq_c�ijh\hehdb��<��RZeZfh\��>_l�
kdb_�dZjlbgdb���Q_j_a�aZ[hj�gZ�:e_dkZg^jZ�]ey^_eZ�agZ�
dhfZy�^_\hqdZ�²�Khgy�FZg^jh\Z��:��IeZlhgh\��Q_\_g]mj��
AZ�m]ehf�fu�i_j_e_aeb�q_j_a�aZ[hj�b�aZ^Zfb�ijhreb�d�iZ�
eZld_��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���>_^mrdZ�aZ]gZe
dhjh\m�\f_kl_�k�l_e_gdhf�\�kZjZc��ehrZ^v�ijb\yaZe�d�aZ[h�
jm��Z�kZf�mr_e�gZ�[ZaZj��N��BkdZg^_j��@b\hlgu_�\�]hjh^_��
B�\hae_�klZjh]h�^hsZlh]h�h[emib\r_]hky�aZ[hjZ��dhlhjuc
ihq_fm�lh�bgh]^Z�\uau\Ze�p_emx�[mjx�\hkihfbgZgbc�� ���
y��aZ^uoZykv�hl�\heg_gby��qblZe�Eye_�k\hc�i_j_\h^�klboh�
l\hj_gby�ba�mq_[gbdZ�g_f_pdh]h� �<��:dk_gh\��:i_evkbgu
ba�FZjhddh���Hqgmeky�iha^gh�\_q_jhf�ih^�dZdbf�lh�aZ[hjhf
�<��Rmdrbg��FZl_jbgkdh_� k_j^p_��� HgZ� m� f_gy� q_eh\_d
ijhklhc��hgZ�\_jbl�lhfm��qlh�ibrml�gZ�aZ[hjZo��=��S_j[Z�
dh\Z�� :dljbkZ� b�fbebpbhg_j���Hk_ggyy� g_ih]h`Zy� mebpZ�
l_fgu_�^hfZ�b�aZ[hju�fheqZeb��;��?dbfh\��<ha\jZs_gb_��

DZf_ggZy� h]jZ^Z�� dZf_gguc� ^\hj�� [hevrh_� dZf_ggh_
a^Zgb_� \h�^\hj_�²� \k_� lZd�`_�dZa_ggh�� kdmqgh�� dZd�[ueh
dh]^Z�lh��ijb�fg_��B��;mgbg��Iha^gbc�qZk���Dh]^Z�lh�a^_kv
gZoh^bebkv� p\_lgbdb�� klhyeZ� h]jZ^Z�� \bk_eZ� g_m]ZkbfZy
eZfiZ^dZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
H]jZ^Z�kd\_jZ�[ueZ�aZ\_rZgZ�ihdhjh[b\rbfbky�nZg_jgu�
fb�sblZfb� �K��>h\eZlh\��AZih\_^gbd���<�Dj_fev�;m^y]bg
ihr_e�g_�ih�<ha^\b`_gd_��dZd�oh^be�h[uqgh��Z�ih�mebp_
=_jp_gZ��i_j_k_d�iehsZ^v�m�FZg_`Z�b�\^hev�h]jZ^u�:e_d�
kZg^jh\kdh]h�kZ^Z�^hr_e�^h�Ljhbpdbo�\hjhl��:��Ju[Zdh\�
>_lb�:j[ZlZ���Hgb� klhyeb� \hae_� h]jZ^u� ^hfZ�IhlZih\Z
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���M�\oh^Z
gZ�iey`�\�[m^d_�k�l_e_nhghf�²�qZkh\hc��^jm]hc�jZkoZ`b�
\Ze�ih�ZknZevlbjh\Zgghc�^hjh`d_�\^hev�gZjm`ghc�h]jZ^u
�:�� Ju[Zdh\�� >_lb� :j[ZlZ��� <hdjm]� [hevgbpu� klZjuc
kZ^��h[g_k_gguc�qm]mgghc�h]jZ^hc��B��=j_dh\Z��DZn_^jZ��
I_j_^�dZ[bg_lhf�[ueZ�g_[hevrZy�iehsZ^dZ�k�gbadhc�h]jZ�
^hc�� jh^� [ZedhgZ�� hldm^Z� [ue� \b^_g� \_kv� ]hjh^� b� ihjl
�<��Bg[_j��Kf_jlv�emgu���>_j_\vy�b�h]jZ^u���Moh^yl�\^Zev�
\h�f]em��;��IZkl_jgZd��©AZkuie_l�kg_]�^hjh]bª���B�\^jm]�²
lmfZg�kujh]h�kZ^Z�� ��@_e_aguc�fhkl�q_j_a�jmq_c�� ��<ky�\
jhaZo�k_jZy�h]jZ^Z��:��;ehd��©;u\Zxl�lbob_�fbgmluª��

<_a^_� dZgZ\u�� aZ[hju�� ba]hjh^b�� ihgZkZ`_gu� jy^Zfb
_edb��²�b�g_�agZ_rv��dZd�ijh_oZlv�\h�^\hj��dm^Z�ihklZ\blv
ehrZ^v� �:��I��Q_oh\��Dju`h\gbd���KljZggh� [ueh� \b^_lv
^_\mrdm� \� fhj^h\kdhf� dhklxf_�� k� ^_lkdb�fbeuf� \a]ey�
^hf�� dhd_leb\h� h[ehdhlb\rmxky� gZ� dZdmx�lh� [m^lh� [u
dj_klvygkdmx� ba]hjh^v� �B�� ;mgbg��QZrZ�`bagb��� Ex^_c
a^_kv�g_�[ueh��gh�[ueZ�ba[mrdZ�[_a�ba]hjh^b��k�djb\hc�b
q_jghc� ljm[hc� �K��AZeu]bg�� :g]_evkdZy� ghqv��� Ba]hjh^b

[ueb�� qlh[u�f_klgu_� h\pu� k� q_jgufb� ]heh\Zfb� b� [_ehc
r_jklvx� g_� ihl_jyebkv�� g_� m[_`Zeb� ^Ze_dh� �B��Ih\hehp�
dZy��Khq_evgbd���<_j_\dm�k�dhaehf�hg�gZfhlZe�gZ�dhe�ba]h�
jh^b�� g_� ijb\yau\Zy� __� �N��BkdZg^_j��Kha\_a^b_�Dhaeh�
lmjZ���;_]m�\�djhf_rghc�l_fghl_�ih�^hjh`d_�b�ih�em`Zf�
kihludZxkv�b�kgh\Z�[_]m�fbfh�ba]hjh^_c�b�keZ[uo�h]hgv�
dh\� lm^Z�� ]^_� keur_g� ]jhohl� fhjy� �<��:dk_gh\��A\_a^guc
[be_l���GZ^h�i_j_e_aZlv�q_j_a�ba]hjh^v��Z�����`_j^b�fhdju_�
kdhevadb_��<��;udh\��H[_ebkd��i_j��k�[_ehjmkkdh]h�=��Dmj_�
g_\Z��� =eZaZ� hljZ`Zeb� oheh^gh_�� jy[h_� hl� i_j\h]h� kg_]Z�
moh^ys__�d�ihkdhlbg_�ihe_��[Zgx��dhkmx�ba]hjh^v��<��;_�
eh\��Ijb\uqgh_� ^_eh���<� ijhk\_lZo�f_`^m� ^_j_\vyfb� m]Z�
^u\ZeZkv�ba]hjh^v�b� aZ�g_x� dmdmjmaZ� �N��BkdZg^_j��KZg�
^jh� ba�Q_]_fZ���<_^v� gbq_]h� g_l� emqr_�� q_f� b^lb� [_kdh�
g_qghx��\hegbklhx��k�ohefZ�gZ�ohef��ljhihx��ijb]b[Zykv
ih^�e_]dbfb�ba]hjh^yfb�beb��gZh[hjhl��i_j_iju]b\Zy�q_j_a
gbo� �B��Ih\hehpdZy�� Khq_evgbd��� >_j_\gb�� g_� h[\yaZggu_
ba]hjh^yfb�� jZkiheaZebkv� ih� a_e_ghc� a_fe_� �>�� =jZgbg�
H[jZlguc�[be_l���Ihgl�rmfbl� aZ�q_jghc�ba]hjh^vx�ib�
gbc����qv_�lh�km^gh�k�\_ljhf�[hj_lky�m�fukZ��B��;jh^kdbc�
©<hl�b�ijh`beb�fu�[hevr_�iheh\bguª��

�:G:E� ��ie_l_gv�� qZklhdhe�� mklZj�� beb� ^bZe�� lug�
rlZd_lgbd����mklZj��iZebkZ^gbd����mklZj��iZebkZ^����ihkdh�
lbgZ����kl_gZ� ��� aZ]hjh^dZ� ���h]jZ`^_gb_�� aZ]jZ`^_gb_�
[Zjv_j� ���reZ][Zmf��f_`Z�� i_jbeZ�� [ZjjbdZ^Z��rbjfZ�
i_j_]hjh^dZ��i_j_[hjdZ��kl_gdZ����hp_ie_gb_�

��>?J� ��aZ[hjqbd��h]jZ^dZ�
�;B;E� ��?�<��JZobebgZ��Keh\ZjgZy� klZlvy� kms_kl\b�

l_evgh]h�A:;HJ����K_fbhlbdZ�b�bgnhjfZlbdZ��<ui������F��
����� >?�M�@
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A:D:L����A:OH>����khegpZ���bkq_agh\_gb_�khegpZ�aZ�]h�
jbahglhf�beb�\j_fy��dh]^Z�hgh�bf__l�f_klh��

Khegp_�dehgbehkv�d�aZdZlm��GZ^h�mki_lv�\_jgmlvky�^h
aZoh^Z�khegpZ�

IJ?:F;ME:��Kf��jy^�J:KK<?L�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf� ijbagZdZf�� ���jZkkfZljb\Z_lky� eb� moh^� khegpZ� dZd
]jZgbpZ�f_`^m�k\_leuf�b�l_fguf�\j_f_g_f�kmlhd��aZoh^�
beb�dZd�hkh[uc�i_jbh^�kmlhd��dhlhjhfm�ijbkms_�ki_pb�
nbq_kdh_�khklhygb_�g_[Z��aZdZl������fh`_l�eb�^Zggh_�y\e_�
gb_� jZkkfZljb\Zlvky� dZd�g_dbc� \hkijbgbfZ_fuc� aj_gb_f
h[t_dl� �aZdZl��� ���fukeblky� eb� ^Zggh_� y\e_gb_� \� k\yab� k
khklhygb_f�\k_c�ijbjh^u��aZdZl��

Keh\h� aZoh^� mdZau\Z_l� gZ� ] j Z g b p m � f_`^m� k\_l�
euf� b� l_fguf� \j_f_g_f� kmlhd�� Ihwlhfm� ^ey� g_]h� hkh�
[_ggh� oZjZdl_jgu� \j_f_gg¦_� dhgl_dklu�� Kj�� K� aZoh^hf
khegpZ�\_l_j� aZlbo� �E��G��Lheklhc��<hcgZ�b�fbj���HklZi
ijhkgmeky� i_j_^� aZoh^hf� khegpZ� �B��Bevn� b� ?��I_ljh\�
Ahehlhc�l_e_ghd���Ijb�wlhf�ih^�aZoh^hf�qZklh�ihgbfZxl
f h f _ g l�� dh]^Z�khegp_�iheghklvx�kdju\Z_lky�aZ�]hjb�
ahglhf��Fh`gh�kdZaZlv�Jh\gh�q_j_a�qZk�ihke_� aZoh^Z�beb
Dh]^Z� aZ\ljZ� aZoh^� khegpZ"�Lhqguc�fhf_gl� aZdZlZ� mdZ�
aZlv�g_\hafh`gh��hg�gZqbgZ_lky� i h k l _ i _ g g h� �dh]^Z
khegp_� _s_� klhbl� gZ^� ]hjbahglhf�� b� aZdZgqb\Z_lky� lh`_
ihkl_i_ggh��m`_�ihke_�lh]h��dZd�khegp_�mreh�aZ�]hjbahgl�

AZdZl�²�g_�lhevdh�b�^Z`_�g_�klhevdh�]jZgbpZ�^gy�b�gh�
qb��kdhevdh�hkh[h_� \ j _ f y � k m l h d� �kj��\�qZk�aZdZlZ�
Fu�\klj_qZebkv�k�lh[hc�gZ�aZdZl_��:��;ehd��©Fu�\klj_�
qZebkv�k�lh[hc�gZ�aZdZl_ª���Hgb�ijbghkyl�gZ�k\hbo�djuevyo
rbjhdb_�jZaeb\u��jZ^hklv�h[gh\e_gby�� ex[h\v�d�`bagb�b

A:;HJ�
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k\_leu_�jhah\u_�aZdZlu�jZklmsbo�\_k_ggbo�^g_c��<��Eb�
^bg��K_gly[jv�²�f_kyp�hk_gb���Ihwlhfm�aZdZl��\�hlebqb_
hl� aZoh^Z�� bf__l� ^ebl_evghklv�� ^he]bc� �e_gb\uc!� aZdZl�
gh� g_� 
^he]bc� �e_gb\uc!� aZoh^�� Kj�� lZd`_� <� \_ljh\uo
kl_deZo�qmlv�hlk\_qb\Ze�aZiha^Zeuc�b�f_^e_gguc��[m^lh
\_qguc��aZdZl��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Keh\h� aZdZl� hibku\Z_l� moh^� khegpZ� kh� \k_fb� k h �
i j h \ h ` ^ Z x s b f b � _]h� `b\hibkgufb� wnn_dlZfb�
Ihwlhfm�qZklh�hg�\hkijbgbfZ_lky�dZd�g_qlh�hl^_evgh_�hl
khegpZ�� k Z f h k l h y l _ e v g h _� �>ey�keh\Z�aZoh^�wlh
g_\hafh`gh��Fh`gh�kdZaZlv�[Z]jh\uc�aZdZl��AZdZl�aZgb�
fZe�iheg_[Z��iueZe!��gh�g_�
[Z]jh\uc�aZoh^��
AZoh^�aZgb�
fZe�iheg_[Z��iueZe!�

AZdZl�²�wlh�ki_pbnbq_kdh_� k h k l h y g b _ �g_[Z��dh�
]^Z�gZ�g_f�ihy\ey_lky�k\_lysZyky��hdjZr_ggZy�\�djZkgu_
lhgZ��dZd�[u�iueZxsZy�ihehkZ��Z�lZd`_�b�kZfZ�wlZ� i h �
e h k Z� �Kj��GZ^�ihlhgm\rbfb�\h�fjZd_�iZrgyfb��gZ�qmlv
le_xs_c�ihehk_�aZdZlZ�jhkeh�b�ieZ\gh�g_kehkv�gZ�Dmavfm
qlh�lh� q_jgh_�� ]jhfZ^gh_� �B��;mgbg�� >_j_\gy��� Ahehlhc
aZdZl� \h� \k_� e_gbg]jZ^kdh_� g_[h�� imrdbgkdZy�G_\Z� k� dZ�
f_ggufb� knbgdkZfb� ����i_j\Zy� a_e_gv��rbjhdb_�gZ[_j_`�
gu_��_s_�g_�hklu\rb_�hl�`Zju�b�^ufysb_ky�e_]dbf�iZj�
dhf� ihke_� iheb\Z� �N��:[jZfh\�� Kehg� ]hem[h]eZauc��� >ey
keh\Z�aZoh^�ih^h[gu_�dhgl_dklu�g_\hafh`gu�

?s_�h^gZ�hkh[_gghklv�keh\Z�aZdZl��hlebqZxsZy�_]h�hl
kbghgbfZ�aZoh^��khklhbl�\�lhf��qlh�hgh�l_kgh�k\yaZgh�k�kh�
klhygb_f�\k_c� i j b j h ^ u� �kj��keh\hkhq_lZgby�^mrguc
�aghcguc��fhjhaguc��^h`^eb\uc��\_lj_guc!�aZdZl��\�dh�
lhjuo�aZoh^�[ue�[u�g_\hafh`_g��Kj��lZd`_�H^gZ`^u�\_k�
ghx��\�qZk�g_[u\Zeh�`Zjdh]h�aZdZlZ��\�Fhkd\_��gZ�IZljb�
Zjrbo� ijm^Zo�� ihy\bebkv� ^\Z� ]jZ`^ZgbgZ� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

<�l_o�kemqZyo��dh]^Z�bf__lky�\�\b^m�lhevdh�kZfh� y \ �
e _ g b _ � i j b j h ^ u� � jZaebqby� f_`^m� kbghgbfZfb� \
agZqbl_evghc�kl_i_gb� g _ c l j Z e b a m x l k y� �kj��Hgb
ex[h\Zebkv�aZdZlhf��aZoh^hf�khegpZ!�

IJBF?Q:GB?����Keh\h�aZdZl�bf__l�^\_�[ebadb_�d�jZkkfhl�
j_gguf� e_dk_fu� k� i_j_ghkgufb� agZq_gbyfb� ²� f_lhgbfbq_�
kdbf��e_dk_fZ�aZdZl����b�f_lZnhjbq_kdbf��e_dk_fZ�aZdZl����

MklZj_\rZy� e_dk_fZ� aZdZl� �� kbghgbfbqgZ� e_dk_f_� aZ�
iZ^�� kj�� Hiylv� ij_^� ]eZaZfb� ih^ufZebkv� ]hju� gZ� aZdZl_
�E��G��Lheklhc��F:K���Gh� ]^_� ij_^_e� _fm"�B� ]^_� _]h� ]jZgb�
pu"�²�GZ�k_\_j��gZ�\hkoh^��gZ�x]�b�gZ�aZdZl��Lxlq_\��F:K��

G_h[boh^g��beb�\ukhd�� aZdZl� �� � �hdhgqZgb_�dZdh]h�eb[h
i_jbh^Z�� y\e_gby�� \� qZklghklb� q_eh\_q_kdhc�`bagb��� kj��PZ�
jbaf� [ue� m`_� gZ� aZdZl_�� bklhjby� hldju\ZeZ� k\hx� gh\mx
kljZgbpm� �K��Kujh\��KljZgbpu�bklhjbb���Hg�kdZaZe�fg_��^gb
l\hb�[ebaylky�d�aZdZlm��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

IJBF?Q:GB?� ��� K� g_dhlhjufb� mihlj_[e_gbyfb� keh\Z
aZdZl� k[eb`Zxlky� lZd`_� keh\Z� aZjy� b� ahjvdZ� \� lhf� djm]_
mihlj_[e_gbc�� \� dhlhjhf� hgb� mdZau\Zxl� gZ� khklhygb_� g_[Z�
dZdh_�[u\Z_l�ijb�\_q_jg_f�moh^_�khegpZ�aZ�]hjbahgl��kf��Ij_�
Zf[mem�d�jy^m�J:KK<?L�

�D� �H[Z�keh\Z�bf_xl�\Ze_glghklv� k m [ t _ d l Z� �dh�
lhjZy�aZihegy_lky�kms_kl\bl_evguf�\�nhjf_�JH>��\�g_dh�
lhjuo� mklZj_\rbo� mihlj_[e_gbyo� \� wlhc� jheb� \hafh`gh
lZd`_�hlghkbl_evgh_�ijbeZ]Zl_evgh_�kheg_qguc�

Kms_kl\bl_evgh_�aZoh^��hkh[_ggh�\�kh\j_f_gghf�yaud_�
h[uqgh� mihlj_[ey_lky� k� a Z i h e g _ g g h c � \Ze_glgh�
klvx�km[t_dlZ��kj��G_k^h[jh\Zlv�aZ[u\r_fmky�kghf���Ijb
`bagb�khegpZ��^h�_]h�aZoh^Z��;��IZkl_jgZd��Ki_dlhjkdbc��
HgZ�fh`_l�hklZ\Zlvky�g_aZiheg_gghc�ij_bfms_kl\_ggh�\

dhgl_dklZo�� ]^_� aZoh^� khihklZ\ey_lky� k� \hkoh^hf� beb� ]^_
khegp_�ij_^mihfygmlh��Kj��Dhg_qgh��[u\Zxl�b�lZdb_��dhfm
h^bgZdh\h�ex[h�b�mljhf��b�\_q_jhf��b�\hkoh^m�hgb�jZ^u��b
aZoh^m� lh`_� jZ^u� �<_g��?jhn__\��Fhkd\Z�²� I_lmrdb��
Ih]h^Z�^_j`ZeZkv�ohjhrZy��khegp_��kdehgb\r__ky�d�aZoh�
^m��j_adh�hk\_sZeh�kl_gm��q_rmy�kdZe�[ueZ�g__kl_kl\_g�
gh�q_jgZy��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��

Keh\h� aZdZl�� gZijhlb\�� \� kh\j_f_gghf� yaud_� qZs_
bkihevam_lky� k� g _ a Z i h e g _ g g h c � \Ze_glghklvx
km[t_dlZ��kj��ijbf_ju�np��Wlh��h^gZdh��g_�h[yaZl_evgh��kj�
GZ�aZdZl_�khegpZ�\ukhdh�gZ^�]hjh^hf�gZ�dZf_gghc�l_jjZ�
k_�h^gh]h�ba�kZfuo�djZkb\uo� a^Zgbc� \�Fhkd\_� ����gZoh^b�
ebkv�^\h_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

H[Z� kbghgbfZ�� \� khklZ\_� ij_^eh`gh�bf_gguo� khq_lZ�
gbc�� qZklh� \uklmiZxl� \� jheb� h[klhyl_evkl\� \j_f_gb�� kj�
^h�aZdZlZ��aZoh^Z��khegpZ�!��i_j_^�aZoh^hf�khegpZ��ihke_
aZoh^Z�khegpZ��gZ�aZdZl_��k�aZoh^hf�khegpZ��kj��lZd`_�\u�
jZ`_gb_�\�qZk�aZdZlZ�

�K� �Keh\h�aZdZl��\�hlebqb_�hl�kbghgbfZ�aZoh^��khq_�
lZ_lky�k�jZaghh[jZagufb�hij_^_e_gbyfb�

<h�i_j\uo�� ^ey� g_]h� hq_gv� oZjZdl_jgu� ©`b\hibkgu_ª
hij_^_e_gby�� mdZau\Zxsb_� gZ� p\_l�� Z� lZd`_� gZ� ^jm]b_
a j b l _ e v g h � \hkijbgbfZ_fu_� k\hckl\Z�� kj�� djZkguc
�Zeuc��imjimjguc��[Z]jh\uc��jhah\uc��ahehlhc��h]g_gguc�
l_fguc!�aZdZl��ykguc��lmfZgguc��f]ebkluc��h[eZqguc!
aZdZl�b�l��i�

<h�\lhjuo�� wlh�hij_^_e_gby��mdZau\Zxsb_�gZ� ^ e b �
l _ e v g h k l v � b � k d h j h k l v� �kj��f_^e_gguc��e_gb�
\uc��^he]bc!�aZdZl��kf��lZd`_�A�

<�lj_lvbo�� wlh� hij_^_e_gby�� oZjZdl_jbamxsb_� k h �
k l h y g b _ � \k_c�ijbjh^u�b� \j_fy� ]h^Z�� kj�� ^h`^eb\uc
�fhjhaguc!�aZdZl��bxevkdbc�aZdZl�b�l��i���kf��lZd`_�A�

Keh\h� aZdZl� khq_lZ_lky� k� ]eZ]heZfb�� mdZau\Zxsbfb
gZ� \ h a g b d g h \ _ g b _�� k m s _ k l \ h \ Z g b _� b
b k q _ a g h \ _ g b _ � ^Zggh]h� y\e_gby�� <� hkgh\ghf� wlb
]eZ]heu� k\yaZgu� k� mih^h[e_gb_f� aZdZlZ� h]gx�� ih`Zjm�
kj��AZdZl�\kiuob\Z_l��aZgbfZ_lky��]hjbl��iueZ_l��ih�
euoZ_l�� ho\Zlu\Z_l� iheg_[Z�� Ze__l�� j^__l�� ^h]hjZ_l�
]Zkg_l��le__l!�

<�gZjjZlb\ghf�klbe_�hgh�bkihevam_lky�\�khklZ\_�\ujZ�
`_gbc�Khegp_�dehgbehkv�d�aZdZlm�b�>_gv�dehgbeky�d�aZdZ�
lm��kj��>Z`_�ih^�\_q_j��dh]^Z�hgb�����\ha\jZsZebkv�ihiml�
ghc�fZrbghc�ba�dheohaZ��[_eh_�khegp_�\k_�_s_�g_�dehgbehkv
d�aZdZlm��=��;ZdeZgh\��DZjimobg��

Djhf_�lh]h��kms_kl\m_l�g_kdhevdh�mklZj_\r__�mklhcqb�
\h_�khq_lZgb_�gZ�aZdZl_�^gy�

>ey�kbghgbfZ�aZoh^�lZdb_�khq_lZgby�g_oZjZdl_jgu�
�B� �?klv� ^ugb� ahehlbklu_�� dZd� hk_gv�� dZd� ebklhiZ^�

dZd� aZdZl� \� kihdhcghc� \h^_�ijm^Z� �X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c��� IeZf_g_e� aZdZl�� b� ehrZ^b
\a^jZ]b\Zeb��b�]^_�lh�kqZklv_��h�dhlhjhf�ibrml�\�]Za_lZo"
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���>Z\gh� ih]Zk� \ukhdh
j^_\rbc�e_lgbc�aZdZl��X��DZaZdh\��<hg�[_`bl�kh[ZdZ���B
ljb^pZlv�^g_c�gZ^�fhj_f�� yaudZl�� �� ]jhabe�ih`Zjhf�Lmj�
pbb� aZdZl� �B��;jh^kdbc�� <hk_fv� e_l� kimkly��� ©Hqb� q_j�
gu_ª��©=ey^y�gZ�emq�imjimjgh]h�aZdZlZª�b�lhfm�ih^h[gu_
ijhba\_^_gby�k^_eZebkv�fhbfb�ebl_jZlmjgufb�h[jZapZfb
�<��Oh^Zk_\bq�� FeZ^_gq_kl\h��� Dh]^Z�� h[hc^y� k\hc� djm]
gZ^�fgh]bfb�iheyfb�kjZ`_gbc��\�^uf�b�iuev�kZ^behkv�\
luem� m�g_fp_\� hly`_e_eh_� khegp_� b� ih^� i_iehf� h[eZdh\
hklu\Ze� [Z]jh\uc� aZdZl�� \�g_[_� m`_� \ukhdh� klhye�f_kyp
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�=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_���<i_j_^b�
]^_�j_dZ�aZ\hjZqb\ZeZ��hgZ�dZaZeZkv�rbjhdh�jZaeb\r_cky�
kihdhcgZy�\h^Z�\�g_c�[e_kl_eZ�gZ�aZdZl_��b�gZ�\h^m�ba�dmk�
lh\�m`_�l_d�lmfZg��b�iZoeh�\�j_d_�k\_`_kdhr_gguf�em]hf
�=��;ZdeZgh\�� DZjimobg��� =eZa� <heZg^Z� ]hj_e� lZd� `_�� dZd
h^gh� ba� lZdbo� hdhg�� ohly� <heZg^� [ue� kibghx� d� aZdZlm
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Gb� ^mrb� b� djm]hf
lbrbgZ��kmf_jdb��oheh^gh_�a_e_gh\Zlh_�g_[h�gZ�aZdZl_�aZ
iehsZ^vx�\�dhgp_�mebpu��gZ^� ]heh\hc�²�lmqb� �B��;mgbg�
>_j_\gy��� Ih^he]m� gZ[ex^Zeb� fu� aZdZl� �;��:ofZ^mebgZ�
:\]mkl��

:�ihke_�aZoh^Z�khegpZ�²�^_j_\gy�Q_jdZkh\h�[ueZ�ijh�
\ha]eZr_gZ�klhebp_c� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
G_�oh^�qZkh\��gh�a\hg�p_ih\� ��K�\hkoh^Z�^h�aZoh^Z� ��<hg�
aZeky� \� \ha^mo� kghf�rbih\�� �� AZ\hjh`b\� ih]h^m� �;��IZk�
l_jgZd��E_lh���GZ�aZoh^_�khegpZ�HklZi�jha^Ze�h[_sZggu_
]hklbgpu� �B��Bevn� b�?��I_ljh\�� Ahehlhc�l_e_ghd���IhdZ
ohjhrZy�ih]h^Z����=j_[ml�b�\hjhrZl�dhjfZ���B�kdeZ^u\Zxl
^h�aZoh^Z���<�klh]Z��\_ebqbghc�k�^hfZ��;��IZkl_jgZd��Klh�
]Z���KemrZgb_�fmaudb�[ueh�^ey�g_]h�g_�lhevdh�gZkeZ`^_�
gb_f��hg�dZd�[u�kqblZeky�k�g_c��dZd�kqblZxlky�k�_kl_kl\_g�
ghklvx� kf_gu� ^gy� b� ghqb�� k� \hkoh^hf� b� aZoh^hf� khegpZ
�<��DZ\_jbg�� >\moqZkh\Zy� ijh]medZ��� <_q_jhf� Q_imjguc
k_e�gZ�aZ\Zebghd�b�klZe�h`b^Zlv�aZoh^Z�khegpZ��:��IeZlh�
gh\��Q_\_g]mj���<�wlh�hldjulh_�f_klh�iZ^Ze�\�^Zggh_�f]gh�
\_gb_�k\_l�gbadh]h��]hlh\h]h�d�aZoh^m�khegpZ� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

�:G:E� ��aZjy��aZj_\h��aZjgbpZ��k_\_jgh_�kbygb_��aZ�
lf_gb_�

�:GL� ��\hkoh^�
�|:GL� ��jZkk\_l�
��>?J� ��aZdZlguc� >>_gv�dehgbeky�d�dhgpm��bkoh^y�g_�

sZ^guf� agh_f�hl� aZdZlgh]h�khegpZ��hl�gZdZeb\r_cky� aZ
^_gv� a_feb� �Q��:clfZlh\��IeZoZ�@�� aZoh^blv�� aZdZlblvky�

>B��E�@
A:D:L �

A:F?J?LV�����>G?KH<�aZfbjZlv@��A:KLULV����� >G?�
KH<�aZklu\Zlv@��HKLHE;?G?LV�>G?KH<�klhe[_g_lv�
ihl_gp�� hklhe[_g_\Zlv@��HP?I?G?LV� �� >G?KH<� p_i_�
g_lv�� ihl_gp�� hp_i_g_\Zlv@�� gZjjZl�� HD:F?G?LV� �
>G?KH<�j_^d��dZf_g_lv��ihl_gp��hdZf_g_\Zlv@��gZ�dhjhl�
dh_� \j_fy� klZlv� g_ih^\b`guf� ba�aZ� kbevghc� wfhpbb� beb
^ey�^hklb`_gby�p_eb��lj_[mxs_c�g_ih^\b`ghklb��

M\b^_\� he_gy�� hohlgbd� aZf_j�� >mweyglu� aZklueb� k
ih^gylufb�ibklhe_lZfb��<uc^y�ba�ebnlZ��hgZ�ijyfh�hk�
lhe[_g_eZ�� i_j_^� ^\_jvx� __� d\Zjlbju� e_`Ze� h]jhfguc
i_k��Ie_ggbd�hp_i_g_e�hl�m`ZkZ��Dh]^Z�ijh]j_f_e�i_j\uc
\aju\��lheiZ�gZ�iehsZ^b�hdZf_g_eZ�

IJ?:F;ME:�� <k_� kbghgbfu� jy^Z� \� [hevrbgkl\_
k\hbo� mihlj_[e_gbc� ijbgZ^e_`Zl� d� lZd� gZau\Z_fhc
k b f i l h f Z l b q _ k d h c �e_dkbd_�²�keh\Zf��h[hagZ�
qZxsbf�\g_rgb_��l_e_kgu_��kbfilhfu�\gmlj_ggbo�khklh�
ygbc�q_eh\_dZ��l��_��khklhygbc�_]h�^mrb�beb�khagZgby�

<�hkgh\_�hljZ`_gguo�\�yaud_�gZb\guo�ij_^klZ\e_gbc�h
q_eh\_d_�e_`bl�b^_y�^mZebafZ�_]h�l_eZ�b�^mrb��khagZgby�
Q_eh\_dm�k\hckl\_ggu��k�gZb\gh�yaudh\hc�lhqdb�aj_gby��q_�
luj_�lbiZ�nbabq_kdbo�khklhygbc�b�^_ckl\bc�����\hkijbylb_
�aj_gb_��kemo��h[hgygb_��\dmk��hkyaZgb_��� ���nbabheh]bq_kdb_
ihlj_[ghklb� �]heh^��`Z`^Z��gm`^Z��iehlkdh_�\e_q_gb_
b� l��i���� ���nbabheh]bq_kdb_� j_Zdpbb� �am^�� ihl�� djZkdZ�
fmjZrdb�� k_j^p_[b_gb_�b� l��i���� ���nbabq_kdb_� ^_ckl\by�b

^_yl_evghklv��G_nbabq_kdbo�khklhygbc�b�^_ckl\bc��jZa\h�
jZqb\Zxsboky� \� _]h� ^mr_� beb� khagZgbb� beb� lj_[mxsbo
bo�^_yl_evgh]h�mqZklby��lh`_�q_luj_�lbiZ�����fure_gb_
�\hh[jZ`Zlv�� ij_^klZ\eylv�� kqblZlv�� ^mfZlv�� agZlv�
ihgbfZlv��^h]Z^u\Zlvky��ihfgblv��aZihfbgZlv��b�l��i���
���`_eZgby��\hey� �ohl_lv��f_qlZlv��klj_fblvky��ih^fu�
\Zlv��g_�l_ji_lvky��\ha^_j`b\Zlvky��\ugm`^Zlv��kh[eZa�
gylv�b�l��i���� ���wfhpbb� �[hylvky��jZ^h\Zlvky��k_j^blv�
ky��ex[blv��g_gZ\b^_lv��gZ^_ylvky��hlqZb\Zlvky�b�l��i���
���j_qv� �khh[sZlv��h[_sZlv��ijhkblv��lj_[h\Zlv��ijbdZ�
au\Zlv��kh\_lh\Zlv��mij_dZlv�b�l��i���

JZaebqgu_�nbabq_kdb_�b�g_nbabq_kdb_�khklhygby�b�^_c�
kl\by�\�jZaguo�hlghr_gbyo�mih^h[eyxlky�^jm]�^jm]m�beb
k\yaZgu� ^jm]� k� ^jm]hf�� ijbq_f� \� gZb\ghc� dZjlbg_� fbjZ
gZb[he__�l_kgufb�ij_^klZ\eyxlky�g_dhlhju_�iZjgu_�k\y�
ab��@_klbdmeypby��fbfbdZ��^\b`_gby�]heh\u�²�ihqlb�g_�
ij_f_ggh_� khijh\h`^_gb_� \kydhc� j_qb��Nbabheh]bq_kdb_
ihlj_[ghklb� bah[jZ`Zxlky� dZd� `_eZgby� �]heh^� |� �ohqm
_klv���`Z`^Z�|� �ohqm�iblv��b�l��i����Nbabq_kdh_�\hkijby�
lb_�ij_^klZ_l�dZd�hihjZ�fure_gby��g_^Zjhf�p_gljZevguc
]eZ]he� \hkijbylby�²� \b^_lv�²� jZa\b\Z_l� hkgh\gu_� f_g�
lZevgu_� agZq_gby�� Z� bf_ggh�� �\hh[jZ`Zlv��� �kqblZlv��
�agZlv��b� �ihgbfZlv��� kf�� h^ghbf_ggu_� jy^u� kbghgbfh\��
GZdhg_p��nbabheh]bq_kdb_� j_Zdpbb� l_eZ� gZ� jZagh]h� jh^Z
nZdlhju� bgl_jij_lbjmxlky� dZd� kbfilhfu� hij_^_e_gguo
wfhpbhgZevguo�khklhygbc�

Fgh]hqbke_ggu_� l_e_kgu_� kbfilhfu� wfhpbhgZevguo
khklhygbc� jZkiZ^Zxlky� gZ�r_klv� ]eZ\guo� deZkkh\�� Z��aZ�
ljm^g_gb_� \� nmgdpbhgbjh\Zgbb� dZdh]h�lh� hj]ZgZ�� qZklb
l_eZ� beb� \k_]h� l_eZ� q_eh\_dZ� �kj��Hg� aZ^uoZ_lky� hl� ba�
[uldZ�qm\kl\��Gh]b�ih^]b[Zxlky�hl�m`ZkZ��Yaud�aZie_�
lZ_lky�hl�kljZoZ��M�g_]h�\�]eZaZo�ihl_fg_eh�hl�yjhklb��
[��\j_f_ggZy� hklZgh\dZ� \� nmgdpbhgbjh\Zgbb� �kj�� Yaud
ijbebi�d� ]hjlZgb�hl�kljZoZ��Djh\v�klug_l�\�`beZo�hl
m`ZkZ��M�g_]h�i_j_o\Zlbeh�^uoZgb_�hl� ]g_\Z���\��wdkljZ�
hj^bgZjgh_� nmgdpbhgbjh\Zgb_� �Hg� \ulZjZsbe� ]eZaZ� hl
m^b\e_gby��K_j^p_�]hlh\h�\ukdhqblv�ba�]jm^b�hl�jZ^hklb�
Hg� kdj_`_s_l� am[Zfb� hl� aeh[u��� ]��baf_g_gb_� l_fi_�
jZlmju�l_eZ�²�\�klhjhgm�ih\ur_gby�ijb�wfhpbyo�lbiZ�jZ�
^hklb�beb� ]g_\Z�� \� klhjhgm�ihgb`_gby�ijb� wfhpbyo� lbiZ
kljZoZ� �M�g_]h�ihl_ie_eh�gZ�^mr_�ijb�fukeb�h�^hf_��?fm
klZeh�`Zjdh�hl�]g_\Z��Hg�\_kv�dbi_e�hl�yjhklb��HgZ�\ky
ihoheh^_eZ�hl�kljZoZ��KljZo�e_^_gbl�djh\v�dhfm�e���?]h
agh[beh�hl�kljZoZ��Hg�^jh`Ze�hl�kljZoZ��kj��lZd`_�]hjy�
qblvky��dbiylblvky��[mjeblv�b� l��i����^��baf_g_gb_�p\_lZ
ebpZ�²�\�klhjhgm�djZkgh]h�ijb�wfhpbyo�lbiZ�jZ^hklb�beb
]g_\Z��\�klhjhgm�[_eh]h�b�^jm]bo�oheh^guo�lhgh\�ijb�wfh�
pbyo�lbiZ�kljZoZ�beb�aehklb��Hg�ihjhah\_e�hl�m^h\hevkl�
\by��ih[Z]jh\_e�hl�yjhklb!��HgZ�ih[e_^g_eZ�hl�kljZoZ
�iha_e_g_eZ�hl� aehklb!��� _��baf_g_gb_�dhebq_kl\Z� k\_lZ�
baemqZ_fh]h�ebphf�q_eh\_dZ��²�\�klhjhgm�m\_ebq_gby�ijb
iheh`bl_evguo�wfhpbyo�lbiZ�jZ^hklb��\�klhjhgm�mf_gvr_�
gby�ijb�hljbpZl_evguo�wfhpbyo�lbiZ�yjhklb�beb�]hjy��?]h
ebph� hk\_lbehkv� jZ^hklvx��?]h� ]eZaZ� kbyeb� hl� jZ^hklb�
?]h�ebph�ihl_fg_eh�hl�]g_\Z��HgZ�ihq_jg_eZ�hl�]hjy��

Kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� \� hkgh\ghf� djm]_
mihlj_[e_gbc� �©g_gZf_j_gghfª�� kf��p�� hlghkylky� dh� \lh�
jhfm� ba� i_j_qbke_gguo� deZkkh\�� l��_�� d� l_f� \ujZ`_gbyf�
dhlhju_�h[hagZqZxl�\j_f_ggmx� h k l Z g h \ d m �\�nmgd�
pbhgbjh\Zgbb� l_eZ� q_eh\_dZ� beb� _]h� qZklb� dZd� kbfilhf
hij_^_e_gghc�wfhpbb�
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���gZf_j_gghklv� ��g_gZf_j_gghklv�ih\_^_gby
km[t_dlZ� �aZf_j_lv�b� aZklulv�fh]ml�[ulv�dZd�gZf_j_ggu�
fb��lZd�b�g_gZf_j_ggufb��Z�hklhe[_g_lv��hp_i_g_lv�b�hdZ�
f_g_lv�\k_]^Z�g_gZf_j_ggu_������\hafh`gu_�p_eb�km[t_dlZ
\�kemqZ_�gZf_j_gghklb�ih\_^_gby� �aZf_j_lv�fh`gh��gZijb�
f_j��k�p_evx�ihemqblv�fZdkbfZevgh_�m^h\hevkl\b_�hl�dZdh�
]h�lh�aj_ebsZ��hl�khklhygby�ihdhy�b�l��i��� aZklulv�\�lZdbo
kblmZpbyo�[ueh�[u�g_mf_klgh������ijbqbgZ�g_ih^\b`ghklb�\
kemqZ_� __�g_gZf_j_gghklb� �ihqlb�ex[u_� kbevgu_�b�g_^eb�
l_evgu_� wfhpbb�� Z� lZd`_�g_dhlhju_�f_glZevgu_�b�nbabq_�
kdb_�khklhygby�^ey�aZf_j_lv�b�aZklulv��ij_bfms_kl\_ggh
m^b\e_gb_�beb�kbevgu_�hljbpZl_evgu_�wfhpbb�lbiZ�kljZoZ
^ey� hklhe[_g_lv�� hp_i_g_lv� b� hdZf_g_lv��� ���\gmlj_gg__
wfhpbhgZevgh_�beb�f_glZevgh_� khklhygb_�q_eh\_dZ�� khijh�
\h`^Zxs__� i_j_oh^� d� g_ih^\b`ghklb� �\� kemqZ_� hklhe[_�
g_lv�b�hp_i_g_lv�\j_f_ggh�iZjZebam_lky�khagZgb_�q_eh\_�
dZ��\�kemqZ_�hdZf_g_lv�kdh\u\Z_lky�_]h�^mrZ��\�kemqZ_�aZ�
f_j_lv� khagZgb_�b� ^mrZ�fh]ml� hklZ\Zlvky� ^_yl_evgufb��
���ijhkljZgkl\_ggh_� iheh`_gb_� l_eZ� km[t_dlZ� \� fhf_gl
mljZlu�ih^\b`ghklb��aZf_j_lv��aZklulv�b�hp_i_g_lv�fh`�
gh�klhy��kb^y�beb�e_`Z��Z�hklhe[_g_lv�²�ij_bfms_kl\_ggh
klhy������kl_i_gv�g_ih^\b`ghklb��gZbf_gvrZy�\�kemqZ_�aZ�
f_j_lv�� gZb[hevrZy� \� kemqZ_� aZklulv� b� hklhe[_g_lv��
���\j_fy�i_j_oh^Z�d�khklhygbx�g_ih^\b`ghklb� �aZf_j_lv
h[hagZqZ_l��dZd�ijZ\beh��f]gh\_gguc�i_j_oh^�d�g_ih^\b`�
ghklb��aZklulv��hklhe[_g_lv�b�hp_i_g_lv�²�[ukljuc��ohly
b�g_�f]gh\_gguc��hdZf_g_lv�²�[he__�^he]bc������\j_fy�ij_�
[u\Zgby�\�khklhygbb�g_ih^\b`ghklb� �m�hdZf_g_lv�hgh�fh�
`_l�[ulv�kZfuf�^he]bf��Z�m�aZklulv�b�hp_i_g_lv�²�[he__
^he]bf��q_f�m�aZf_j_lv�b�hklhe[_g_lv��

Ih�ijbagZdZf�gZf_j_gghklb� ��g_gZf_j_gghklb� ih\_^_�
gby� km[t_dlZ� b� lbiZ� \gmlj_ggbo� khklhygbc�� fhlb\bjmx�
sbo�i_j_oh^�d�g_ih^\b`ghklb��jZkkfZljb\Z_fuc�jy^�jZk�
iZ^Z_lky� gZ� ^\_� ]jmiiu�� aZf_j_lv�� aZklulv� 96�� hp_i_�
g_lv�� hdZf_g_lv��Hklhe[_g_lv� aZgbfZ_l� ijhf_`mlhqgh_
iheh`_gb_�f_`^m�gbfb��gh�[eb`_�dh�\lhjhc�]jmii_�

AZf_j_lv� b� aZklulv� fh]ml� h[hagZqZlv� dZd� g Z f _ �
j _ g g h _� � lZd�b� g _ g Z f _ j _ g g h _ �ih\_^_gb_��Kj�
Xjbc�:g^j__\bq�ijblZbeky��aZf_j�b�klZe�ijbkemrb\Zlv�
ky� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� Bgh]^Z� ^_deZfbjm_l
qlh�lh��bgh]^Z�aZklu\Z_l�\�g_h`b^Zgghc�iha_�²�k�jmdhc�
gZijbf_j�� hl^Zxs_c� ibhg_jkdbc� kZexl� �<_g��?jhn__\�
<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��>gZf_j_ggh@�96�
Hldjue� >^\_jv@� b� [md\Zevgh� aZf_j�� lZdh_� ijZa^gbqgh_
fgh]hex^b_�m\b^_e�y�\�aZe_� �N��:[jZfh\��Kehg�]hem[h]eZ�
auc���Ih\_^_gb_�dhlZ�gZklhevdh�ihjZabeh�B\ZgZ��qlh�hg�\
g_ih^\b`ghklb� aZklue� m� [ZdZe_cgh]h� fZ]ZabgZ� gZ� m]em
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��>g_gZf_j_ggh@�

Hklhe[_g_lv��hp_i_g_lv�b�hdZf_g_lv�h[hagZqZxl�lhev�
dh� g_ijhba\hevgh_�� g _ g Z f _ j _ g g h _ � ih\_^_gb_�
\ur_^r__�ba�ih^�dhgljhey�km[t_dlZ�\�j_amevlZl_�kbevgh�
]h�i_j_`b\Zgby��^mr_\gh]h�ihljyk_gby�b�l��i��Kj��;mn_l�
qbd�� \hegmykv�� \ulZsbe� ba� dZjfZgZ� iZqdm�� jZa\_jgme� __� b
hklhe[_g_e��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���EhkboZ�b
ehk_ghd�hp_i_g_eb�hl�kljZoZ��FZdkbf�ijbdjue� aZ� kh[hc
dZebldm��ih]ey^_e� \i_j_^�b�hdZf_g_e� �<��I_e_\bg��@bagv
gZk_dhfuo��� Kj�� lZd`_� Hg� \u`b^Zl_evgh� aZf_j�� gh� g_

Hg�\u`b^Zl_evgh�hklhe[_g_e��hp_i_g_e��hdZf_g_e!�

AZf_j_lv�b��\�f_gvr_c�f_j_��aZklulv�\�©g_gZf_j_gghfª
agZq_gbb�fh]ml�hibku\Zlv�i_j_oh^�d�g_ih^\b`ghklb��\u�

a\Zgguc�ihqlb� e x [ h c �wfhpb_c��\�lhf�qbke_� i h e h �
` b l _ e v g h c� �Kj��Ih� \j_f_gZf� \hagbpZ�gZqbgZe�[_�
`Zlv� jukvx��^Z`_� imkdZeky� \kdZqv�� b�lh]^Z�feZ^_gq_�
kdb_� k_j^pZ�� gZ\_jgh_�� aZfbjZeb� hl� \hklhj]Z� �<��Eb^bg�
Abfg__�khegp_���Ihqm\kl\h\Z\�m�k_[y�gZ�\hehkZo�__�r_\_�
eb\rb_ky� iZevpu�� dZjebd� aZklue� b� \^jm]� gZqZe�fheqZ� b
[ukljh�h[ebau\Zlvky� �<��GZ[hdh\��DZjlhn_evguc�Wevn��
Khklhygby�hklhe[_g_lv��hp_i_g_lv�b�hdZf_g_lv�\�ghjf_
fhlb\bjmxlky� h l j b p Z l _ e v g h c� beb� g _ c l �
j Z e v g h c� �gh�g_�iheh`bl_evghc�wfhpb_c��NjZau�lbiZ
Hgb� hp_i_g_eb� �hdZf_g_eb�� hklhe[_g_eb!� hl� \hklhj]Z
ih�f_gvr_c�f_j_�ijZ]fZlbq_kdb�kljZggu�

>ey� aZf_j_lv� b� aZklulv�� bf_xsbo� ©gZf_j_ggu_ª� b
©g_gZf_j_ggu_ª� mihlj_[e_gby�� kms_kl\_ggu� p_ev� ^_ckl�
\by�\�i_j\hf�djm]_�mihlj_[e_gbc�b�ijbqbgZ�\h�\lhjhf�

H[uqgZy� p _ e v �^_ckl\bc�aZf_j_lv�b�aZklulv�\�kem�
qZ_�bo�gZf_j_gghklb�²�ijbgylv�gZb[he__�m^h[gmx�iham�
qlh[u�\uihegblv�aZieZgbjh\Zggh_�^_ckl\b_��emqr_�m\b^_lv
beb� mkeurZlv� qlh�e��� g_� [ulv� aZf_q_gguf� d_f�e�� b� l��i�
KdZnlufh\�\aye�emim�keZ[hc�jmdhc��k_e�gZ�djh\Zlv��gZdeh�
gbeky�b� aZf_j� �<bd��?jhn__\��Djmr_gb_� \k_]h���=jb]hjbc
f_^e_ggh�ih\_jgmeky�b�ihr_e�[ueh�ijhqv��gh�lml�`_� aZ�
f_j��_fm�ihdZaZehkv��qlh�dlh�lh�lbohgvdh�gZa\Ze�_]h�ih
bf_gb� �G��=eZ^ur_\��:glhgh\� dheh^_p���=heh\Z� _]h� >nh�
lh]jZnZ@�[ueZ�ihdjulZ�dmjldhc��hg�aZklue��kebeky�k�dZ�
f_jhc��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���AZklue����ghqghc
ih^kemrb\Z_l�r_ihl����hlf_ggh�\Z`guc�gZqZl�hiul� ��\
eZ[hjZlhjbb��<��GZ[hdh\��Mgb\_jkbl_lkdZy�ihwfZ��

AZf_j_lv�� djhf_� lh]h��bkihevam_lky� \� kblmZpbb�� dh]^Z
g_ih^\b`ghklv� y\ey_lky� ij_^ihkuedhc� ^ey� lh]h�� qlh[u
ihemqblv�fZdkbfZevgh_� m ^ h \ h e v k l \ b _ �hl�q_]h�e��
\� qZklghklb� hl� khklhygby� ihdhy�� kj��Hg� jZklygmeky� gZ
l_iehf� i_kd_� b� [eZ`_ggh� aZf_j��>\_� q_j_iZob� ���� hklh�
jh`gh�\uiheaeb�_fm�>[mc\hem@�gZ�kibgm�� ����ihdhihrbebkv
g_fgh]h�b�aZf_jeb��]j_ykv�gZ�khegp_��N��BkdZg^_j��Rbjh�
dheh[uc���=eZ]he�aZklulv�\�lZdbo�dhgl_dklZo�eb[h�g_mf_�
kl_g��kj��khfgbl_evghklv�"Hg�jZklygmeky�gZ�l_iehf�i_kd_
b�[eZ`_ggh�aZklue���eb[h�g_�\ujZ`Z_l�wlh]h�kfukeZ�

<�©g_gZf_j_gguoª�mihlj_[e_gbyo�aZf_j_lv�b�aZklulv
mdZau\Zxl�ij_`^_�\k_]h�gZ� i j b q b g m �g_ih^\b`ghklb�
hlebqZykv� hl� lj_o� hklZevguo� kbghgbfh\� jy^Z� l_f�� qlh
ij_^iheZ]Zxl� ]hjZa^h� [he__� r b j h d b c � ki_dlj� ijb�
qbg�� Wlh� fh]ml� [ulv� hljbpZl_evgu_�� g_cljZevgu_� beb
iheh`bl_evgu_� wfhpbb�� ij_bfms_kl\_ggh� g_^ebl_evgu_
�gZijbf_j�� g_� ]hj^hklv��� Z� lZd`_� g_dhlhju_� f_glZevgu_
khklhygby��LZdh\u��\�qZklghklb�

�Z�� k l j Z o� �H^gZ`^u��dh]^Z�\�^hf_�\k_�kiZeb��y�hlh�
^\bgme��aZfbjZy�hl�kljZoZ�[ulv�ihcfZgguf��a_jdZeh�hl
kl_gu�²� b� dmohgguf� gh`hf� ijbih^gye� h^gm� ba� ^hs_q_d
�B��;mgbg��M�bklhdZ�^g_c���;_^guc�Dhkhc��hl�m`ZkZ�jZab�
gm\�iZklv��lZd�b�aZklue��N��BkdZg^_j��Djhebdb�b�m^Z\u��

�[�� m ^ b \ e _ g b _� �>?]h�m^b\beh@��dZd�[ukljh�hg�\k_
wlh� jZkkdZaZe�� dZdZy� fZe_gvdZy� hdZaZeZkv� _]h� `bagv�²
dZd�m�gh\hjh`^_ggh]h��Hg�^Z`_�aZf_j�k�hldjuluf�jlhf
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Smdbg�hldjue�jhl
b� aZklue� k� j_\hev\_jhf� \� jmd_� �F��;me]Zdh\�� Jhdh\u_
ycpZ���<k_�ljh_� \kie_kgmeb�jmdZfb�b� \�lZdhf�iheh`_gbb
aZklueb��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

�\�� m ^ h \ h e v k l \ b _� �FZlv�[eZ`_ggh�aZfbjZ_l�
]ey^y� gZ� kiys_]h� j_[_gdZ��Hg� \hkobs_ggh� aZklue� i_j_^
dZjlbghc�
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�]�� f u k e v � beb� k h k j _ ^ h l h q _ g g h k l v
fukeb�gZ�q_f�e���B�aZf_jeZ�hl�ij_^Zl_evkdhc�fukeb��Z
jZa\_�g_�emqr_��_keb�[u�wlh�b�\ijZ\^m�[ue�lhevdh�h[hjh�
l_gv"� �<��JZkimlbg��@b\b� b� ihfgb��� AZfj_l�� mklZ\blky
gZ�qlh�gb[m^v��k�f_klZ�__�g_�k^\bg_rv��G��=eZ^ur_\��:g�
lhgh\� dheh^_p���Gh� hldm^Z� [_j_lky� kZfh^h\hevkl\h""� y
aZklu\Ze�ihkj_^b�Z\_gx��qlh[u�jZaj_rblv� >wlm@�fukev
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Ba� hklZevguo� lj_o� kbghgbfh\�²� hklhe[_g_lv�� hp_i_�
g_lv�b�hdZf_g_lv�²�gb�h^bg�g_�mihlj_[ey_lky�\�dhgl_d�
klZo�lbiZ� �\��b�lhevdh�hp_i_g_lv�kihkh[_g�mihlj_[eylvky
\�dhgl_dklZo�lbiZ��]��

AZf_j_lv�b�aZklulv�jZaebqZxlky�q_lujvfy�hkgh\gufb
k\hckl\Zfb�

<h�i_j\uo�� aZf_j_lv� fh`_l� h[hagZqZlv� hkh[h_� \gml�
j_gg__� khklhygb_� q_eh\_dZ�� dh]^Z� _]h� kbeu� g Z i j y �
` _ g u� � gh� k ^ _ j ` b \ Z x l k y � gZ� ihjh]_� dZdhc�lh
jZajy^db�beb�^_ckl\by��Fbj�gZmdb�b�bkdmkkl\Z������gZk_e_g�
guc� meu[Zxsbfbky�rbjhdhie_qbfb� fm`qbgZfb� ���� b� g_�
[u\Zehc�djZkhlu�`_gsbgZfb��aZf_jrbfb�m�\_k_ggbo�jhy�
e_c�b�dmevfZgh\� \�lj_\h`ghf�h`b^Zgbb� kqZklvy� �<��I_�
e_\bg��@bagv�gZk_dhfuo���>ey�wlh]h�mihlj_[e_gby�oZjZd�
l_jgu�khq_lZgby�kh�keh\Zfb�k_j^p_��^mrZ��\k_�\h�fg_��\k_
\gmljb�b�l��i��\�jheb�km[t_dlZ�khklhygby��kf��K���kj��<k_�\h
fg_�aZfbjZeh�i_j_^�haZj_gb_f��b�y��dZaZehkv��m`_�\kihfb�
gZe�� gh� ba�aZ� ki_rdb� ���� g_� fh]� m^_j`Zlv� \hkihfbgZgby
�<��JZkimlbg��GZlZrZ���LZdh_�khklhygb_�fh`_l�khijh\h`�
^Zlvky� ^h\hevgh� agZqbl_evghc� l_e_kghc� Z d l b \ g h �
k l v x�� Kj��AZfbjZy�hl�ex[hiulkl\Z�b�bgl_j_kZ��y�aZ�
]eygme� \� de__gqZlmx� l_ljZ^v� Ex^fbeu� Kbev\_kljh\gu
�F��;me]Zdh\�� L_ZljZevguc� jhfZg��� >ey� ]eZ]heZ� aZklulv
lZdb_�mihlj_[e_gby�g_oZjZdl_jgu�beb�g_\hafh`gu� �kj���\
qZklghklb��g_ijZ\bevghklv�njZa�lbiZ�
AZklu\Zy�hl�ex[h�
iulkl\Z�b�bgl_j_kZ��y�aZ]eygme�\�l_ljZ^v���ihkdhevdm�hg
\�h[yaZl_evghf�ihjy^d_�mdZau\Z_l�gZ� i h e g m x �l_e_k�
gmx� g_ih^\b`ghklv�� k\h_]h� jh^Z� i Z j Z e b q � l_eZ� dZd
\g_rgbc�kbfilhf�dZdhc�lh�kbevghc�wfhpbb�

Ih�mdZaZgghc�ijbqbg_�bf_ggh�aZf_j_lv��Z�g_�aZklulv�
bkihevam_lky� \� dhgl_dkl_� gZj_qbc� lbiZ� \u`b^Zl_evgh�
qmldh� b� l��i��� hgb� ij_^iheZ]Zxl� ]hlh\ghklv� km[t_dlZ� i_�
j_clb� d� g _ f _ ^ e _ g g u f � ^_ckl\byf� \� kemqZ_� lh]h
beb� bgh]h� ih\hjhlZ� kh[ulbc��Kj�� LheiZ�lZgpmxsbo� ij_�
djZlbeZ�k\hx�jZ[hlm�b�\u`b^Zl_evgh�aZf_jeZ��<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���Dlh�lh�klmqblky� \�^\_jv��²
ki_j\Z�lbohohgvdh��ihlhf�\k_�]jhfq_��klmdgme�^\_gZ^pZlv
jZa�ih^jy^�b�\u`b^Zl_evgh� aZf_j� �<��GZ[hdh\��G_`blv��
B�xghrZ��mkeurZ\�beb�m]Z^Z\�_]h�gZklhjh`_gghklv��lh�
`_� qmldh� aZf_j� �<��FZdZgbg��DZ\dZakdbc� ie_gguc��� Kj�
khfgbl_evghklv�""XghrZ�\u`b^Zl_evgh��qmldh!�aZklue�

<h�\lhjuo��^Z`_�ijb�lh`^_kl\_�p_eb�aZf_j_lv�b�aZklulv
jbkmxl�g_�kh\k_f�h^bgZdh\u_�dZjlbgu��Dh]^Z�fu�]h\hjbf
Lb]j� aZf_j�i_j_^�iju`dhf��fu�ih^q_jdb\Z_f� lh�h[klhy�
l_evkl\h�� qlh� a\_jv� ] h l h \ � d�g_f_^e_gghfm� ^_ckl\bx�
Dh]^Z�fu�]h\hjbf�Lb]j�aZklue�i_j_^�iju`dhf��fu�h[jZ�
sZ_f� \gbfZgb_� g_� klhevdh� gZ� _]h� \gmlj_gg__� khklhygb_�
kdhevdh�gZ� i h a m �ihqlb�kdmevilmjghc�g_ih^\b`ghklb�

Khkj_^hlhq_gghklv� \gbfZgby�gZ�iha_��nb]mj_�� dZd� hgZ
ij_^klZ_l�\ahjm�gZ[ex^Zl_ey��b�^jm]bo�\g_rgbo�Zki_dlZo
g_ih^\b`ghklb�²�oZjZdl_jg_crZy�q_jlZ� aZklulv��Ihwlh�
fm�hg�qZs_��q_f�aZf_j_lv�b�^jm]b_�kbghgbfu�jy^Z��\klj_�
qZ_lky�\�dhgl_dkl_�keh\hkhq_lZgbc�lbiZ�\�lZdhc�lh�iha_�b

\�hibkZgbyo�dhgdj_lguo�ijbgbfZ_fuo�q_eh\_dhf�iha��Kj�
Kha_jpZl_evgh_�hp_i_g_gb_�fhbo�mq_gbdh\��jZaebqgu_�ih�
au��\�dhlhjuo�hgb��dZd�nj_kdb��aZklu\Zeb�ih�m]eZf������\k_
wlh��^he`gh�[ulv��h[fZg�\hkijbylby��<��GZ[hdh\��Kh]ey�
^ZlZc���Dh]^Z�[ueZ�gZa\ZgZ�nZfbeby�Rl_jgZ��hg�\a^jh]gme�
\ulygmeky�b� aZklue�� ijhklh� k^_eZe� gZklhysmx� hohlgb�
qvx� klhcdm� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c���GbdheZc�\k_�]em[`_�m[h^bl�k�]heh\hc�\�dj_keh�b�aZ�
klu\Z_l�ihqlb�\�]hjbahglZevghf�iheh`_gbb��aZ^jZ\�gh]b
d\_j[m��E��I_ljmr_\kdZy��Mjhdb�fmaudb���Kf��lZd`_�np�

<�lj_lvbo�� ]eZ]he� aZklulv�� \� hlebqb_� hl� aZf_j_lv�
ij_^iheZ]Z_l� ]hjZa^h� [he__� ihegmx�� ] e m [ h d m x � g_�
ih^\b`ghklv��Kj��?]h�aZklu\rZy�nb]mjZ�dZaZeZkv�kh�kib�
gu�l_fguf�dZf_gguf�\uklmihf��<��I_e_\bg��@bagv�gZk_�
dhfuo���JZa^ZeZkv�dhfZg^Z��©Kfbjgh�ª��DmjkZglu�\uly�
gmebkv�b�aZklueb��IZmklh\kdbc��;:K���Ihwlhfm�hg�\klj_�
qZ_lky� \� khq_lZgbb� k� gZj_qbyfb� b� gZj_qgufb� h[hjhlZfb
i h e g h c �kl_i_gb�ijbagZdZ�lbiZ�kh\k_f��dZd�\dhiZgguc�
Z�lZd`_�\�[ebadbo�d�gbf�ih�agZq_gbx�kjZ\gbl_evguo�h[h�
jhlZo�lbiZ�dZd�ba\Zygb_��dZd�klZlmy��dZd�bklmdZg��Kj��Kh�
jZlgbdb� \h`^y� aZklueb�� dZd� e_^ygu_� bklmdZgu�� aZ� _]h
dj_kehf��Xjbc�:g^j__\bq�aZklue��dZd�\dhiZgguc��gZ�ihjh]_
dZ[bg_lZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

GZdhg_p��\�q_l\_jluo��jZaebqZxlky��ohly�b�g_�kebrdhf�
\j_f_gg¦_�oZjZdl_jbklbdb�aZf_j_lv�b�aZklulv��AZf_j_lv
ihqlb� \h� \k_o�nhjfZo�b� mihlj_[e_gbyo�²�fhf_glZevguc
]eZ]he�� ij_^iheZ]Zxsbc� f ] g h \ _ g g u c � i_j_oh^� d
khklhygbx�g_ih^\b`ghklb�b�\hafh`ghklv� [ u k l j h ] h
\uoh^Z�ba�g_]h��kj��JZkiZogm\�^\_jv��hg�gZ�f]gh\_gb_�aZf_j
gZ� ihjh]_� b� lml� `_� [jhkbeky� gZaZ^�� AZklulv� \h� \k_o
nhjfZo�b�mihlj_[e_gbyo�khojZgy_l�k\yav�kh�k\hbf�hkgh\�
guf�ijhp_kkguf�agZq_gb_f��klZgh\blvky�]mkluf�beb�l\_j�
^uf� \� j_amevlZl_� hoeZ`^_gby�� b� ihwlhfm� h[hagZqZ_l
[ u k l j u c� � gh� g_� f]gh\_gguc�� i_j_oh^� d� khklhygbx
g_ih^\b`ghklb� b� [he__� ^ h e ] h _ � \j_fy� ij_[u\Zgby� \
g_f��kf��ijbf_ju�np��

Kbghgbf�hklhe[_g_lv�y\ey_lky�k\yamxsbf�a\_ghf�f_`^m
jZkkfhlj_gghc�]jmiihc�b�]jmiihc�hp_i_g_lv��hdZf_g_lv�

Ih^h[gh�aZf_j_lv��hg�k\h[h^gh�mihlj_[ey_lky�\�kblmZ�
pbyo��dh]^Z�g_ih^\b`ghklv�gZklmiZ_l�hlghkbl_evgh� [ u �
k l j h� �Kj��N_^y�jZa^_eky�� \hr_e� \� agZdhfmx�dhfgZlm�b
hklhe[_g_e�� aZ� klhehf� kb^_e� k�Ex[mrdhc� ]j_d�F_lZdkZ
�JZdh\kdbc�� ;:K���Fu� fqbfky� dm^Z�lh�� jZa[b\Zy� lheim�
aZ^_\Zy�����ehldb��b�\^jm]�\k_�ljh_��jZahf�hklhe[_g_\��aZ�
fbjZ_f�\�i_j_o\Zl_�^\mo�h]jhfguo��bklbggh�ahehluo��g_�
[u\Zeuo� ]eZa� �X��GZ]b[bg��<klZgv�b�b^b���K� aZklulv�_]h
jh^gbl�b^_y� i h e g h l u �g_ih^\b`ghklb�

Ih^h[gh� hp_i_g_lv� b� hdZf_g_lv�� hklhe[_g_lv� \k_]^Z
y\ey_lky� kbfilhfhf� kbevghc� g _ c l j Z e v g h c � beb
h l j b p Z l _ e v g h c �wfhpbb��=eZ\gh_�\�agZq_gbb�hklhe�
[_g_lv�²�b^_y�iheghc� g _ h ` b ^ Z g g h k l b �kh[ulby
beb�aj_ebsZ��ij_^klZxs_]h�\ahjm�km[t_dlZ��Ihwlhfm�hkgh\�
gufb� wfhpbyfb�� \uau\Zxsbfb� g_ih^\b`ghklv� \� kemqZ_
hklhe[_g_lv�� hdZau\Zxlky� m ^ b \ e _ g b _ � beb� �j_`_�
k l j Z o� �Kj��Gh� \^jm]� g_kdhevdh� keh\� ihjZabeb� _]h����Hg
hklhe[_g_e� hl� m^b\e_gby� �N��F��>hklh_\kdbc��B^bhl��
²�Ihfbemcl_��km^Zjv��Ojbklhk�k�\Zfb��km^Zjv����²�ijh]h�
\hjbe�^_^mrdZ�=_jZkbf��klhe[_g_y�hl�m^b\e_gvy�b�m`ZkZ
�=jb]hjh\bq��;:K��

Hlebqby� hklhe[_g_lv� hl� hp_i_g_lv� b� hdZf_g_lv� k\h�
^ylky�d�^\mf�\_sZf�
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<h�i_j\uo�� hklhe[_g_lv� ij_^ihqblZ_lky� \� kblmZpbyo�
dh]^Z� g_ih^\b`ghklv� gZklmiZ_l� \� k l h y q _ f � iheh`_�
gbb��Ihwlhfm��gZijbf_j��\�ghjf_�g_\hafh`gZ�njZaZ�
Q_�
j_iZoZ�hklhe[_g_eZ�hl�kljZoZ��kj��ijZ\bevgh_�Q_j_iZoZ
aZf_jeZ��aZklueZ��hp_i_g_eZ!�hl�kljZoZ�

<h�\lhjuo��hklhe[_g_lv�fh`_l�kha^Z\Zlv�h[jZa� j Z k �
l _ j y g g h k l b� � l��_�� \j_f_gghc� kdh\Zgghklb� k h �
a g Z g b y� � km[t_dl� mljZqb\Z_l� kihkh[ghklv� [ukljh� b
ijZ\bevgh� j_Z]bjh\Zlv� gZ� keh`b\rmxky� kblmZpbx�� Kj�
Hklhe[_g_\��y�g_�mki_\Zx�_fm�hl\_lblv��dZd�Lheklhc�\f_�
rb\Z_lky�� ©Wlm�[mfZ`dm�y�imklbeª� �<��Oh^Zk_\bq��Fhk�
dh\kdbc� Ebl_jZlmjgh�om^h`_kl\_gguc� djm`hd��� Hklhe[_�

g_\�hl�wlh]h�keh\Z�©ibeZlqbgZª��y�jZa\_jgme�lj_lvx�]Z�
a_lm��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbf�hp_i_g_lv�koh^_g�k�hklhe[_g_lv�ih�ijbagZdm
i j b q b g u �g_ih^\b`ghklb��Z�hlebqZ_lky�hl�g_]h� ]eZ\�
guf�h[jZahf�ih�ijbagZdm� j _ a m e v l Z l Z�

Hkgh\gufb� wfhpbyfb�� \uau\Zxsbfb�g_ih^\b`ghklv
\� kemqZ_� hp_i_g_lv�� y\eyxlky� m ` Z k� � k l j Z o � beb
�j_`_�� m ^ b \ e _ g b _� �djZcg_�j_^db��ohly�b�\hafh`gu�
^jm]b_�hljbpZl_evgu_�wfhpbb�lbiZ�aeh[u�b�klu^Z��Kj��²�:o�
^Z��²�\kihfgbe�PZjv��²�lZd�wlh�hg�gZa\Ze�\k_o�gZk�f_j�
aZ\pZfb"�²�>Z��y��²�\hkdebdgme�^_jadbc�djhebd�ba�hp_i_�
g_\r_]h�hl�m`ZkZ�m^Z\Z��N�BkdZg^_j��Djhebdb�b�m^Z\u��
Fbly� \a^jh]gme�� hp_i_g_e�� ihlhf� hklhjh`gh� khr_e� k
djuevpZ��\hr_e�\�l_fgmx��dZd�[u�kh�\k_o�klhjhg�\jZ`^_[�
gh� klhjh`Zsmx� _]h� Zee_x�� kgh\Z� hklZgh\beky� b� klZe
`^Zlv��kemrZlv��B��;mgbg��FblbgZ�ex[h\v��

J_amevlZl�hp_i_g_gby�²�f]gh\_ggh�beb�[ukljh�gZklm�
iZxsZy�ihegZy�nbabq_kdZy�g_ih^\b`ghklv��khijh\h`^Zx�
sZyky�[he__�^ebl_evguf�b�]em[hdbf��q_f�\�kemqZ_�hklhe�
[_g_lv��iZjZebqhf� k h a g Z g b y �b�k\yaZgghc�k�wlbf�g_�
kihkh[ghklvx�d�^_ckl\bx��Kj��Hl�kljZoZ��aeh[u�b�klu^Z
hg� hp_i_g_e����Qlh�l_i_jv� ^_eZlv"�Qlh� kdZ`_l�`_gZ�
_keb�magZ_l"�Qlh�kdZ`ml�khkem`b\pu"��Q_oh\��;:K��

=eZ]he� hdZf_g_lv� h[gZjm`b\Z_l�gZb[hevrmx� ki_pb�
nbdm� ih� ijbagZdZf� i j b q b g u � g_ih^\b`ghklb�� __
j _ a m e v l Z l Z � b � \ j _ f _ g b� � \� l_q_gb_� dhlhjh]h
hgZ�khojZgy_lky�

GZb[he__�lbibqghc�ijbqbghc�khklhygby�hdZf_g_lv�y\�
ey_lky� hq_gv� ] e m [ h d h _ � ihljyk_gb_�� ] h j _� � g_qlh
lZdh_��qlh�gZdeZ^u\Z_l�hli_qZlhd�gZ�\kx�`bagv�q_eh\_dZ�
Kj��FZ]^ZebgZ�[beZkv�b�ju^ZeZ�� ��Mq_gbd�ex[bfuc�dZf_�
g_e�� ��:�lm^Z��]^_�fheqZ�fZlv�klhyeZ�� ��LZd�gbdlh�\a]ey�
gmlv�b�g_�ihkf_e��:��:ofZlh\Z��J_d\b_f���Kbgph\��ijh^he�
`Zy�^_j`Zlv�l_eh�K_jibebgZ��ih\_jgmeky�d�g_ih^\b`gh
kb^_\r_fm�jy^hf��keh\gh�hdZf_g_\r_fm��Ijhdm^bgm��²�>Z�
\Zc�gZ�jZpbx��khh[sb�\�rlZ[��qlh�ly`_eh�jZg_g� �D��Kb�
fhgh\��Khe^ZlZfb�g_�jh`^Zxlky���>jm]b_�\hafh`gu_�ijb�
qbgu� ²� k l j Z o � b�� \� i_jbn_jbcguo� mihlj_[e_gbyo�
m ^ b \ e _ g b _� �Kj��Khe^Zlu��[e_^gu_�hl�kljZoZ��hdZ�
f_g_eb�gZ�k\hbo�f_klZo� �Kl_iZgh\��F:K���Y�\a]eygme�q_�
j_a�aZ[hj�b�hdZf_g_e����Fg_�ij_^klZ\behkv�kljZggh_�aj_�
ebs_��Lmj]_g_\��F:K��

GZb[he__� lbibqguc� j_amevlZl� hdZf_g_lv�� ihfbfh
nbabq_kdhc�g_ih^\b`ghklb��²�kdh\Zgghklv� ^ m r b� �ih�
l_jy�kihkh[ghklb�bkiulu\Zlv� d Z d b _ � e b [ h �wfhpbb�
djhf_�lhc��dhlhjZy�__�gZihegy_l��Wlhl�dhfihg_gl�\�agZq_gbb
hdZf_g_lv�hdZau\Z_lky�[he__�kms_kl\_gguf��q_f�mdZaZgb_
gZ�nbabq_kdmx�g_ih^\b`ghklv��lZd�qlh�\�hdZf_g_\r_f�kh�
klhygbb� q_eh\_d� fh`_l� khojZgblv� kihkh[ghklv� ^ \ b �

] Z l v k y� �jZ[hlZlv�b�l��i��Kj��Gh�Fheh^Zy�lhqgh�hdZf_g_�
eZ��kdehgb\�]heh\m�b�db^Zy�]jZ[eyfb��B��;mgbg��>_j_\gy��

GZdhg_p�� hdZf_g_lv� hlebqZ_lky� hl� ijhqbo� kbghgbfh\
jy^Z�l_f��qlh�fh`_l�ij_^iheZ]Zlv�\_kvfZ� ^ h e ] h _ �ij_�
[u\Zgb_�\�khklhygbb�g_ih^\b`ghklb�b�kdh\Zgghklb�^mrb
dZd� j _ Z d p b x � gZ� dZdh_�lh� ]em[hdh� ih^_ckl\h\Z\r__
gZ�q_eh\_dZ�kh[ulb_��Wlh�_]h�k\hckl\h�gZb[he__�yjdh�ijh�
y\ey_lky�\�lhf��qlh�hg�²�_^bgkl\_gguc�ba�\k_o�kbghgbfh\
jy^Z�²�g_�fh`_l�khq_lZlvky�k�i_jn_dlb\gufb�gZj_qbyfb
f]gh\_gghklb�lbiZ�gZ�fb]��gZ�f]gh\_gb_��kf��K�

IJBF?Q:GB?����KbghgbfZfb�]eZ]heZ�aZf_j_lv�\�lhf�djm�
]_�mihlj_[e_gbc��dh]^Z�hg�khq_lZ_lky�kh�keh\hf�k_j^p_�b�aZf_�
gyxsbfb� _]h� f_klhbf_ggufb� h[hjhlZfb� lbiZ� \k_� \� g_f�� \k_
\gmljb�b�l��i���y\eyxlky�]eZ]heu�miZklv��kl_kgblvky��_dgmlv�b
jy^�^jm]bo��Kj��K_j^p_�aZf_jeh��miZeh��_dgmeh��kl_kgbehkv!�
JZa�^\Z�� Zlv�Z�� Gbq_]h� \� g_f� m`_� g_� aZfbjZeh� b� g_� _dZeh
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Kf��lZd`_�K�

IJBF?Q:GB?����M�]eZ]heh\�aZf_j_lv��aZklulv�b�hp_�
i_g_lv�_klv�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�aZf_j_lv�����
aZklulv� �����hp_i_g_lv�����  � �i_j_klZlv�^\b]Zlvky��g_�r_\_�
eblvky��>h[�mfbjZxsbo�ex^yo�b�`b\hlguo��ijbfblb\guo�`b�
\uo�kms_kl\Zo��jZkl_gbyo��klbobyo�lbiZ�h]gy��g_dhlhjuo�Zjl_�
nZdlZo�b�l��i�@��kj��>hevr_�\k_o�^_j]Zeky�fZevqbd������gh�b�hg�\
dhgp_� dhgph\� aZf_j�� \ulygm\rbkv� [_a� ^\b`_gby� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Kj_^b�q_jguo�b�`_eluo�eZdbjh\Zgguo
k_f_q_d�aZf_jeb�ljb�beb�q_luj_�obsgbpu�k�qmldh�ih^jZ]b\Z�
xsbfb�lb]jbgufb�lmeh\bsZfb��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���<�[_amfghf�ij_\ur_gbb�k\hbo�kbe�hg�����ih�
`_eZe�b�aZ^mfZe��©AZfjb�ª�²�b�^_j_\h�lhlqZk�`_�ihkemrgh
aZklueh�\�g_ih^\b`ghklb��;��IZkl_jgZd��>hdlhj�@b\Z]h���GZ
qZkZo�aZfbjZ_l�fZylgbd����Klj_edb�j\mlky�[_`Zlv�h[jZlgh
�:��=Zebq��Ghqghc�^hahj���>Z`_�k\_q_qgu_�h]hgvdb�g_�lj_i_�
lZeb��Z�keh\gh�aZklueb��keh\gh�hgb�g_`b\u_�[ueb�beb�k^_eZ�
gu�ba�kl_deZ� �:��EboZgh\��Djmlu_� ]hju���Kdhevdh�lZf�[ueh
ijhajZqguo�fZevdh\��lh�aZklu\Z\rbo�g_ih^\b`gh��lh�jZahf
[jua]Zxsbo�\�klhjhgm���X��DZaZdh\��<h�kg_�lu�]hjvdh�ieZdZe��
GZk_dhfu_�� dhlhjuo� dhkgmeky� ihjhrhd�� gZqbgZxl� mkbe_ggh
^\b]Zlvky�� aZl_f� p_i_g_xl� b� ih]b[Zxl� �<_jabebg��F:K��
E_k�ih�]hjZf�hp_i_g__l�\�g_keuoZggh�yjdhf�gZjy^_������b�]jm�
klgZy�ij_e_klv�m\y^Zgby�dhkg_lky�gZrbo� aZq_jkl\_euo�k_j�
^_p� �<��:klZnv_\��IZ^_gb_�ebklZ���Gh� \_kv�iZjhoh^� \k_�lZdb
ij_^klZ\eyeky�e_]dh�b�kljhcgh� \ujhkrbf�dhjZ[e_f�ijb\b^_�
gb_f��hp_i_g_\rbf�gZ�wlhc�[e_^gh�hk\_s_gghc�ijh]Zebg_�kj_�
^b�lmfZgZ��B��;mgbg��LmfZg��

M�]eZ]heh\�aZf_j_lv�b�hp_i_g_lv�_klv�[ebadb_�d�jZkkfhl�
j_gguf� e_dk_fu� aZf_j_lv� ����� hp_i_g_lv� ����  � �i_j_klZlv
ijhbkoh^blv��>h�jZaguo�\b^Zo�^_yl_evghklb��ih�ZgZeh]bb�²�h
f_klZo��^ey�dhlhjuo�oZjZdl_jgZ�lZ�beb�bgZy�^_yl_evghklv@��kj�
Kgh\Z�aZf_jeh�\k_�^h�jZkk\_lZ����>\_jv�g_�kdjbig_l��g_�\kiuo�
g_l�h]hgv��F��BkZdh\kdbc��©Kgh\Z�aZf_jeh�\k_�^h�jZkk\_lZª��
Abfhc�iZgkbhgZl�aZfbjZe��dlh�lh�lZf�`be��gh�lboh� �B��=j_�
dh\Z��DZn_^jZ���IhdhjgZy�ijbjh^Z�p_i_g_eZ�\�fheqZgbb����Gb
\_ljZ��gb�[h^jh]h��k\_`_]h�a\mdZ��gb�h[eZqdZ��Q_oh\��;:K��
<�himkl_\r_c�d\Zjlbj_�����kh�kf_jlvx�fZl_jb�lh`_�dZd�[u�\k_
mf_jeh��hp_i_g_eh��aZklueh��X��=hgqZjh\��Bg`_g_j�Debfh\��

M� ]eZ]heZ� aZf_j_lv� _klv� ke_^mxsb_�[ebadb_� d�jZkkfhl�
j_gghc�e_dk_fu��Z��aZf_j_lv� ���� � �i_j_klZlv�i_j_f_sZlvky�
>kbghgbfu�²�hklZgh\blvky����\klZlv��@��kj��<ah\v_lky�hl�
dm^Z�gb[m^v�yklj_[hd� \�ijhajZqghf� \ha^mo_�b� aZfj_l�gZ�h^�
ghf�f_kl_��lj_i_sZ�hkljufb�djueurdZfb��B��;mgbg��:glh�
gh\kdb_� y[ehdb��� >RZj@� \ae_l_e� \\_jo�� aZf_j� gZ�fb]� \� ihem�
^_gghc�lhqd_�b�ihg_kky�\gba��<��I_e_\bg��@bagv�gZk_dhfuo��
AZfbjZxl�g_l_ji_eb\u_��\_qgh�dm^Z�lh�hiZa^u\Zxsb_�lZd�
kb�� e_]dh\u_�fZrbgu� ����Z\lh[mku�b�ljhee_c[mku� �X��GZ]b�
[bg��>_lb�e_iyl�ba�kg_]Z���[��aZf_j_lv����� � �i_j_klZlv�[ulv
keurguf�� >h� a\mdZo�� kbghgbfu�²� aZfhedgmlv�� kfhedgmlv�
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mfhedgmlv�� aZlbogmlv�� mlbogmlv@�� kj�� ;h^jh_� woh� dhevphf
]jyg_l�b�jZkdZlblky�ih�]hjbahglm��^Ze_dh�^Ze_dh�aZfbjZy�\
qbklhf� b� qmldhf� \ha^mo_� �B��;mgbg�� :glhgh\kdb_� y[ehdb��
DZd� aZfbjZ_l� ]hehk� ^Zevgbc�� ��DZd� mahd� wlhl� emgguc� k_ji�
�<��Oh^Zk_\bq��Ms_j[��� \��aZf_j_lv� ���� � �i_j_klZlv� kms_�
kl\h\Zlv��>h�\_lj_��kbghgbfu�²�aZlbogmlv��klbogmlv��mlbo�
gmlv�� me_qvky@�� kj��<_l_j� aZfbjZe�� ���� b� \�lbrbg_� keurZeky
lhevdh�jh\guc��kljmysbcky��dZd�g_ij_ju\guc�f_edbc�^h`^bd�
e_i_l�k_j_[jbklhc�ebkl\u�lhihe_c��B��;mgbg��Kmoh^he��

M�]eZ]heZ�aZklulv�_klv�ke_^mxsb_�[ebadb_�d�jZkkfhlj_g�
ghc�e_dk_fu��Z��aZklulv����� ��gZ^he]h�hklZlvky�[_a�baf_g_�
gby��>h�ebp_��fbg_�b�l��i�@��kj��GZ�_]h�nbabhghfbb�\k_�qZs_�b
qZs_�\hagbdZeh�\k_e_gkdb�dbkeh_�\ujZ`_gb_��ihdZ�g_�aZklueh
\� ihklhyggmx� fbgm� b� hdhgqZl_evgh� g_� h[_ah[jZabeh� _]h
�<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b���[��aZklulv��� ��hklZgh�
\blvky�\�jZa\blbb��>h�\gmlj_gg_f�fbj_�q_eh\_dZ��_]h�qm\kl\Zo
b�l��i@��kj��Hg�dZ`^uc�]h^�ibr_l�\k_�h^gh�b�lh�`_�����hg�aZ�
klue�b�ba�g_]h�g_�\uc^_l�gbq_]h��:��I��Q_oh\��Ihiju]mgvy��

=eZ]he�hp_i_g_lv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
hp_i_g_lv� ����  � �mljZlblv� kihkh[ghklv� nmgdpbhgbjh\Zlv��
kj��Gh]b� hp_i_g_eb�� ?]h� mf� hp_i_g_e��KhagZgb_� hp_i_g_eh�
Hg�^Zevr_� ]h\hjblv�ohl_e�� ��Gh�\^jm]�yaud�hp_i_g_e� �E_j�
fhglh\��;:K��

=eZ]he�hdZf_g_lv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_�
fm�hdZf_g_lv��� ��\�j_amevlZl_�kbevgh]h�ihljyk_gby�mljZlblv
kihkh[ghklv� qm\kl\h\Zlv� qlh�e�� beb� ijhy\eylv� k\hb� qm\kl\Z�
>kbghgbfu�²� h`_klhqblvky�� klZlv� [_kqm\kl\_gguf@�� kj�
K_j^pZ�hdZf_g_eb��HdZf_g_e�fhc�^mo�`_klhdbc����B�\�k_j^p_
`Zehklv� mf_jeZ� �Imrdbg��;:K���?e_gZ�fheblvky� g_�fh]eZ�
hgZ�hdZf_g_eZ��B��K��Lmj]_g_\��GZdZgmg_��

IJBF?Q:GB?����D�^Zgghfm�jy^m�ijbfudZ_l�h[boh^guc
]eZ]he�h[f_j_lv� ��ih^�\ebygb_f�kbevgh]h�i_j_`b\Zgby�hsm�
lblv�\�^mr_�dZdh_�lh�^\b`_gb_��ihoh`__�gZ�iZ^_gb_�beb�k`Z�
lb_���Kj��K�jZkk\_lZ�g_kdhgqZ_fu_� aZoh^u�kZfhe_lh\� \�imk�
lhf�bxevkdhf�g_[_��dh]^Z�fu��h[fbjZy�hl�ihlgh]h� kljZoZ�
\`bfZebkv� \� kl_gdb� hdhih\� �>��=jZgbg�� >hf� gZ�NhglZgd_��
DZl_jbgZ��gb�gZ�qlh�g_�gZ^_ykv��\ky�k\_lbeZkv�b�h[fbjZeZ�hl
jZ^hklb��dh]^Z�\�ghqv�iheghqv�ih^\hjZqb\Ze�d�g_c�qm`hc�fm�
`bd��<��JZkimlbg��IjhsZgb_�k�FZl_jhc��

�N� �=eZ]he� aZf_j_lv�� kihkh[guc� h[hagZqZlv� dhgljh�
ebjm_fh_� ^_ckl\b_�� k\h[h^gh� mihlj_[ey_lky� \� nhjf_� IH�
<?E�� kj�� AZfjb� ih^� \_ldhx� jZkp\_lr_c�� �� \^hogb�� dZdh_
jZaebehkv�²� �� aZ`fmjvky�� mf_gvrbkv� b� \� \_qgh_� �� ijhc^b
mdjZ^dhx� gZkd\hav� �<��GZ[hdh\�� DZd� y� ex[ex� l_[y��� >ey
hklZevguo�kbghgbfh\�jy^Z�wlZ�nhjfZ�g_oZjZdl_jgZ�

M�]eZ]heZ�aZklulv�nhjfZ�IJBQ�IJHR�\�jy^_�khq_lZ�
gbc�e_dkbdZebam_lky�b�ij_\jZsZ_lky�\�ijbeZ]Zl_evgh_��kj�
GbgZ� kb^_eZ� \� dj_ke_�� \� agZdhfhc� m`_� fg_� iha_�� ���� aZ�
klu\rZy��g_ih^\b`gZy��AeZlh\jZlkdbc��F:K��

�D� �M�\k_o�kbghgbfh\�jy^Z�_klv�\Ze_glghklb�km[t_d�
lZ�b�ijbqbgu�

<Ze_glghklv� i j b q b g u �ijb�\k_o�kbghgbfZo�_^bgh�
h[jZagh� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� hl� q_�
]h�e��Kj��<�kmf_jdZo��aZfbjZy�hl�aeh[u��h[b^u�b�kljZoZ�
Lbohg�Bevbq�kb^_e�\�ihe_�gZ�[_]mgdZo��B��;mgbg��>_j_\gy��
>_lb� aZklueb�gZ�f_kl_�hl�bamfe_gby��Hl�g_h`b^Zggh�
klb� h[Z� \� i_j\h_� f]gh\_gb_� hklhe[_g_eb� b� g_� keurZeb�
qlh� \kdjbdgmeb� �;��IZkl_jgZd��>hdlhj�@b\Z]h��� JZckdbc�
p_i_g_y� hl� m`ZkZ�� \ukemrZe� wlhl� djZldbc� hlq_l
�B��:��=hgqZjh\��H[ju\���Khe^Zlu�hdZf_g_eb�hl�kljZoZ�

<Ze_glghklv� ijbqbgu� fh`_l� \ujZ`Zlvky� \\h^bfuf
[ _ k k h x a g h �ijb^Zlhqguf�ij_^eh`_gb_f��kj��Lmj[bg
hklZgh\beky� b� aZklue�� gZ� g_c� >^\_jb@� g_� [ueh� aZfdZ
�F��;me]Zdh\��;_eZy�]\Zj^by���B�\^jm]�y�hklhe[_g_eZ��ba�aZ

m]eZ� ihdZaZeky� ljZf\Zc�� Y� hklZgh\beZkv�� g_� \_jy� k\hbf
]eZaZf� �QZdh\kdbc��KKbg���FZevqbd�hp_i_g_e��hdZf_g_e!�
_fm� ihdZaZehkv�� qlh� kd\hav�s_ev� \� ^\_jyo� kZjZy� gZ� g_]h
dlh�lh�kfhljbl�

M�kbghgbfh\�aZf_j_lv�b�aZklulv�\h�\lhjhf�djm]_�mih�
lj_[e_gbc�_klv�\Ze_glghklv�p_eb��dhlhjZy�\ujZ`Z_lky�ijb�
^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� khxahf� qlh[u�� Kj�
Ih�dhjb^hjm�ijhoh^beb�ex^b��b�\kydbc�jZa�hg� aZfbjZe� aZ
^\_jvx�� qlh[u� g_� h[gZjm`blv� k\h_]h� ijbkmlkl\by��>\Z
beb�ljb� jZaZ� y� hklZgZ\eb\Zeky� b� aZklu\Ze� gZ� f_kl_�²
qlh[u�mgylv�\�k_[_�^mjghlm��<_g��?jhn__\��Fhkd\Z�²�I_�
lmrdb��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgb_f� q _ e h �
\ _ d Z � \�dZq_kl\_� k m [ t _ d l Z �^_ckl\by� �kf��ijbf_�
ju�np��

<�lhc�`_�jheb�ijb�\k_o�kbghgbfZo�\uklmiZxl�b�gZa\Z�
gby� ] j m i i � ex^_c�²� eb[h� \�nhjf_�FG�� eb[h� \� \b^_
bf_g� kh\hdmighkl_c��Kj�� AZe� aZf_j��L_Zlj�lZd� b� aZf_j�
©>hjh]b_�^jmavyª�����aZf_jeb�k�hldjulufb�jlZfb�²�lZ�
dh]h�hgb�_s_�g_�\b^_eb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
Gh�ij_`^_�mkeurZe��dZd�lhl�djbqbl��b�ih�djbdm�hlukdZe
_]h� \�hk\_s_gghc�b� kljZggh��ihqlb�g_ih^\b`gh� aZklu\�

r_c�lhei_��<��JZkimlbg��Ih`Zj���GZ�k_c�jZa�hklhe[_g_eb

hl�bamfe_gby�fZ\ju��gh�bo�aZf_rZl_evkl\h�[ueh�g_^he]bf
�F��;me]Zdh\�� ;Z]jh\uc� hkljh\��� <ky� klbobcgh� kh[jZ\�
rZyky�ihke_�dZlZkljhnu�lheiZ�mp_e_\rbo�hkljh\blyg�\
i_j\uc� fhf_gl� [ueZ� dZd� ]jhfhf� ihjZ`_gZ�� \k_� klhyeb
hp_i_g_\rb_� �F��;me]Zdh\�� ;Z]jh\uc� hkljh\��� B� lh]^Z
jZa^Zebkv� \uklj_eu�� LheiZ� ]hkl_c� hdZf_g_eZ�� FmaudZ
h[hj\ZeZkv��:��G��Lheklhc��;:K��

Ijb�aZf_j_lv�b��\�f_gvr_c�f_j_��aZklulv�b�hp_i_g_lv
jhev� km[t_dlZ�fh`_l� \uihegylv� g_� lhevdh� q_eh\_d�� gh� b
^jm]h_� ` b \ h _ �kms_kl\h��_keb�hgh�kihkh[gh� �beb�_keb
_fm�ijbibku\Z_lky�kihkh[ghklv��bkiulu\Zlv�wfhpbb��Kj�
Hg� >dhl@� aZ`fmjbeky� b� k� ijb`Zlufb� mrZfb� aZf_j� \
ljZ\_� �<��;_eh\��JZkkdZau� h� \kydhc�`b\ghklb���Furv� gZ
k_dmg^m�aZklueZ��gh�lml�`_�xjdgmeZ�aZ�i_qv��AZyp�hp_i_�
g_e�hl�kljZoZ��>ey�kbghgbfh\�hdZf_g_lv�b�hkh[_ggh�hk�
lhe[_g_lv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

AZf_j_lv� b�� \� f_gvr_c� f_j_�� aZklulv�� \� hlebqb_� hl
ijhqbo�kbghgbfh\�jy^Z��khq_lZxlky�k�gZa\Zgbyfb�g_dhlh�
juo� q Z k l _ c � l _ e Z �\�jheb�f_lhgbfbq_kdh]h�km[t_d�
lZ��qZs_�\k_]h�kh�keh\hf�jmdZ��Kj��<heh^bgZ�jmdZ�aZf_jeZ
�X��Ljbnhgh\��<�]jb[gmx�hk_gv���FZlv�kb^_eZ�\hae_�d_jh�
kbgdb�� ���� jmdZ� k� eh`dhc� aZklueZ�� ebph� [ueh� gZijy`_g�
guf�b�]emiuf��F��=ZgbgZ��;_klhehqv��

GZdhg_p�� ]eZ]he� aZf_j_lv� h[jZam_l� hkh[uc� djm]� mih�
lj_[e_gbc�\�khq_lZgbb�kh�keh\Zfb�k_j^p_��^mrZ�b�bo�kfuk�
eh\ufb�wd\b\Ze_glZfb�lbiZ�\k_�\h�fg_��\k_�\gmljb�b�l��i��\
jheb�km[t_dlZ��\�dhlhjuo�hg�h[hagZqZ_l�lZdh_�\gmlj_gg__
khklhygb_� q_eh\_dZ�� dh]^Z� _]h� kbeu� gZijy`_gu�� gh� k^_j�
`b\Zxlky�gZ�ihjh]_�dZdhc�lh�jZajy^db�beb�^_ckl\by��ih^�
jh[g__�kf��A���Kj��<k_�[eb`_�ih^[_]ZeZ�hgZ�d�kZfhfm�djZx
kp_gu��b�dZ`^uc�jZa�m�I_lvdb�aZfbjZeh�k_j^p_��<��DZ\_�
jbg��I_khqgu_�qZku���Gh�^bdbf�m`Zkhf�\k_e_gghc���Ohoh�
q_l�dhaehgh]bc�[h]����B�ihljyk_ggZy�f]gh\_ggh���>mrZ�aZ�
fj_l� �<��Oh^Zk_\bq��IZg��� <k_� \gmljb� m� f_gy� aZfbjZeh
hl�lj_\h]b�b�oheh^Z��B��;mgbg��DZ\dZa��

>ey�wlh]h�djm]Z�mihlj_[e_gbc�aZf_j_lv�oZjZdl_jgZ�khq_�
lZ_fhklv�k�gZj_qbyfb�keZ^dh��[eZ`_ggh��lj_\h`gh�b�l��i��
hibku\Zxsbfb�jZaebqgu_�wfhpbhgZevgu_�khklhygby�q_eh�
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\_dZ��Kj��K_j^p_� keZ^dh� aZfbjZeh� b� _dZeh� hl� \hklhj]Z
i_j_^�kh[kl\_gguf�[m^msbf� �:��;blh\��Imrdbgkdbc�^hf��
B�[eZ`_ggh�b�kljZrgh�aZf_jeh�k_j^p_�ijb�fukeb��dZd�
\_jhylgh��dj_idZ�b�kfm]eZ�hgZ�\ky�ih^�wlbf�e_]dbf�ohe�
klbgdh\uf� ieZlv_f� �B��;mgbg�� Kheg_qguc� m^Zj��� G_^h�
\_jqb\h�b�lj_\h`gh�aZfbjZeh�k_j^p_��Z�g_�kebrdhf�eb�^h�
jh]Zy�p_gZ"��<��JZkimlbg��IjhsZgb_�k�FZl_jhc��

>ey�]eZ]heZ�aZf_j_lv�oZjZdl_jgu�khq_lZgby�k�ij_^eh`�
gh�bf_ggufb�]jmiiZfb�lbiZ�\�\hkobs_gbb��\�bamfe_gbb��\
bkim]_��\�g_^hmf_gbb�b�l��i��b�k�kbghgbfbqgufb�bf�gZj_qb�
yfb� lbiZ� \hkobs_ggh�� bamfe_ggh�� bkim]Zggh�� g_^hmf_ggh�
haZ^Zq_ggh� b� l��i��� h[hagZqZxsbfb� h^gh\j_f_ggh� b� lh
\gmlj_gg__� k h k l h y g b _� �\�dhlhjhf�km[t_dl�gZoh^be�
ky� \� fhf_gl� gZklmie_gby� g_ih^\b`ghklb�� b� _]h� i j b �
q b g m� �Kj��Ql_p�aZf_j�\�m`Zkghc�^h]Z^d_��<bd��?jhn__\�
Kdmeu�b�ghk��b�h\jZ]���Hg�rbjhdh�jZkklZ\be�i_j_^gb_�gh]b�
gZdehgbe�]heh\m�b�g_^hmf_ggh�aZf_j��<��;_eh\��JZkkdZau�h
\kydhc�`b\ghklb���>Z`_�B]hjv�haZ^Zq_ggh�aZf_j��<��L_g�
^jydh\��Ghqv�ihke_�\uimkdZ���LZdb_� khq_lZgby� \hafh`gu
^ey�aZklulv�b�g_oZjZdl_jgu�^ey�hklZevguo�lj_o�kbghgbfh\
jy^Z��kj��Hg�mkeurZe�bfy�Rl_jg� ����b�aZklue�\�[_kkbev�
ghc�aeh[_��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
&\ys_ggbd� kljh]h� ih]ey^u\Ze� ���� gZ�`_gboZ� k� g_\_klhc�
gZ�bo�gZijy`_ggu_��dh�\k_fm�]hlh\u_�nb]mju��gZ�ebpZ��aZ�
klu\rb_�\�ihdhjghklb�b�kfbj_gbb��B��;mgbg��>_j_\gy��

AZf_j_lv��aZklulv�b�hklhe[_g_lv�k\h[h^gh�khq_lZxlky
k�ij_^eh`gh�bf_ggufb�]jmiiZfb��h[hagZqZxsbfb� f _ k �
l h� �]^_�q_eh\_dZ�gZklb]eZ�g_ih^\b`ghklv��b�k�kZfhc�]jmi�
ihc�gZ�f_kl_��Kj��HgZ�ih^[_]ZeZ�d�kl_g_�b�gZ^he]h�ijbiZ�
^ZeZ� d� g_c� mohf�� ihlhf� [jhkZeZkv� gZaZ^� b� aZfbjZeZ� ih^
rlhjhc� �<��I_e_\bg��@bagv�gZk_dhfuo���HgZ� aZf_jeZ�gZ
e_klgbp_��g_�mki_\�^Z`_�ibkdgmlv��<��Oh^Zk_\bq��G_m^Zq�
gbdb���;mku]bg� aZfbjZ_l� gZ�f_kl_� �:��<Zfibeh\��Ijh�
sZgb_�\�bxg_���Gh�hg�kjZam�magZe�__�²�b��hlrZlgm\rbkv�
aZklue�gZ�f_kl_� �B��;mgbg��;jZlvy���Hg�klhye��kdZeykv�b
ih^gy\� ljhklv�� Z� aZ� gbf�� ih� klhjhgZf� ^\_jb�� aZklueb

fZevqbdb��<��GZ[hdh\��Kh]ey^ZlZc���Dh]^Z��m`_�ghqvx��hgb
\_jgmebkv�gZaZ^��lh��hldju\�^\_jv��h[Z�lZd�b�hklhe[_g_eb

gZ�ihjh]_��:^_ev�kb^_eZ�ihkj_^b�ijboh`_c�b�\�dehqvy�����jZa�
ju\ZeZ� wlm�rZev� �G��Rf_e_\��Ij_amfipby� g_\bgh\ghklb��
>ey�hp_i_g_lv�b�hdZf_g_lv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

<k_� kbghgbfu� khq_lZxlky� k� ij_^eh`gh�bf_ggufb
]jmiiZfb� b� ^__ijbqZklgufb� h[hjhlZfb�� h[hagZqZxsbfb
j _ a m e v l Z l �j_Zdpbb�q_eh\_dZ�gZ�dZdhc�lh�nZdlhj��QZ�
s_�\k_]h��hkh[_ggh�^ey�aZklulv��wlh� i h a Z� �dhlhjmx�hg
ijbgbfZ_l��beb� aZklu\rZy� f b f b d Z� �Kj��KlZkvdZ� aZ�
f_j� k� hldjuluf� jlhf�� ij_j\Z\� gZ[ex^_gby� gZ^� k\hbf
hj]Zgbafhf� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Gbdhe�
dZ�mjhgbe�]hem[h_�ibkvfh�b�ime_c�ihe_l_e�q_j_a�dgb`gmx�\
klheh\mx� b� \� g_c� aZf_j�� jZklhiujb\� jmdb� �F��;me]Zdh\�
;_eZy�]\Zj^by���>KlZkbd@�aZklue�\�iha_�©k�jmdhc�ih^�dh�
auj_dª��<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg�
^hjZ���H[_jgm\rbkv�gZ�]hehk��hg�hklhe[_g_e��hp_i_g_e!�k
ijhlygmlhc�^ey�ijb\_lkl\by�jmdhc��²�;h]�fm^j__�q_eh\_�
dh\��>_j`bl_kv�aZ�jbam�Ojbklh\m��²�B�kgh\Z�hdZf_g_\Z_l�
gZ� wlhl� jZa� \� dhe_ghij_dehg_gghc� b� fhebl\_gghc� iha_
�<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��

<k_�kbghgbfu��aZ�bkdexq_gb_f�hdZf_g_lv��khq_lZxlky�k
gZj_qbyfb�lml��lml�`_��\^jm]��\g_aZigh��f]gh\_ggh�b�l��i��
h[hagZqZxsbfb� [ u k l j h _ � gZklmie_gb_� khklhygby
g_ih^\b`ghklb�� b� k� gZj_qgufb� h[hjhlZfb� gZ� f]gh\_gb_�

gZ�fb]��h[hagZqZxsbfb� d h j h l d h _ �\j_fy�ij_[u\Zgby
\�g_f��Kj��Hgb�\a]eygmeb�gZ�ihjlj_l�b�f]gh\_ggh��gZ�f]gh�
\_gb_��gZ�fb]!�aZf_jeb��aZklueb��hp_i_g_eb��hklhe[_g_�

eb!�� Lml�FZj]ZjblZ� aZf_jeZ�� ihlhfm� qlh� magZeZ� \^jm]
wlh]h�FZc]_ey��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�[uk�
ljh�ihr_e��ihqlb�ih[_`Ze��^h[_`Ze�^h�^hfZ�b�\^jm]�aZ�
klue��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���;hev�
rZy�q_jgZy�nb]mjZ�gZ�f]gh\_gb_�aZklueZ�m�^\_jb��<��JZk�
imlbg��@b\b�b�ihfgb���Ex^b�f]gh\_ggh�p_i_g_eb��hl^Z\Zy
q_klv� beb� kgbfZy� nmjZ`db� i_j_^� ]jhaguf� gZqZevkl\hf
�Kl_iZgh\��F:K��

Kbghgbfu�hklhe[_g_lv��hp_i_g_lv�b�hdZf_g_lv��\�[hev�
r_c� beb� f_gvr_c� f_j_� khojZgyxsb_� k\hx� \gmlj_ggxx
nhjfm�� \oh^yl� \� khklZ\� k j Z \ g b l _ e v g u o � h[hjh�
lh\��\\h^bfuo�keh\Zfb�dZd��lhqgh��keh\gh��[m^lh��[md\Zevgh
b�l��i��Kj��Y�klhyeZ��dZd�[m^lh�hklhe[_g_\�b�g_�^\b]Zykv�k
f_klZ� �N��F��>hklh_\kdbc��G_lhqdZ�G_a\Zgh\Z���@_klhdZy
dZf_ggZy�g_ih^\b`ghklv�e_`Z\r_]h�i_j_^h�fghx�`b\h]h
g_kqZklgh]h�kms_kl\Z�khh[sbeZkv�b�fg_��y�lh`_�keh\gh
hp_i_g_e� �Lmj]_g_\��;:K��� Ajbl_eb� wlh]h� ijhbkr_kl\by
dZd� [u� hp_i_g_eb��Gbdlh� g_� ^\bgmeky�� g_� ba^Ze� gb� a\mdZ
�KdblZe_p��;:K���Ijh^Z\pu�aZ�ju[guf�ijbeZ\dhf�dZd�hdZ�
f_g_eb�kh�k\hbfb�gh`Zfb�\�jmdZo��kbj_g_\uc�bghkljZg_p
ih\_jgmeky�d�]jZ[bl_eyf��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���²�=hkih^Z��y�\Zk�ijhrm�g_�ljh]Zlvky�k�f_klZ��²�kdZ�
aZe�<mebq������<k_�[m^lh�hdZf_g_eb��E_jfhglh\��;:K��

Kbghgbfu�aZf_j_lv��hp_i_g_lv�b�hdZf_g_lv�k�[hevr_c
beb� f_gvr_c� k\h[h^hc� khq_lZxlky� k� d\Zglhjguf� f_klh�
bf_gb_f� \_kv�� h[hagZqZxsbf� \ukhdmx� k l _ i _ g v � g_�
ih^\b`ghklb�b�\ua\Z\r_]h�__�i_j_`b\Zgby��Kj��Y�keurZe
aZiZo�l\hbo�^_\bqvbo�\hehk��r_b��oheklbgdh\h]h�ieZlvy�²
b�\hl�\^jm]�j_rbeky��\aye��\_kv�aZfbjZy��l\hx�jmdm��B��;m�
gbg��Iha^gbc�qZk���Fheh^moZ�\k_�fheqZeZ�^Z�kemrZeZ�b�g_
ieZdZeZ��Z�lhevdh�dZd�[m^lh�hklhe[_g_eZ��hdZf_g_eZ�\ky
�KdblZe_p��;:K���>Ijhohj@�hl�h^ghc�fukeb�\klj_lblv�
ky� ebphf� d� ebpm� k� q_jd_khf� \_kv� p_i_g_e� b� kh^jh]Zeky
�B��Rbrdh\��M]jxf�j_dZ���>ey�aZklulv�b�hklhe[_g_lv�lZ�
db_�khq_lZgby�g_oZjZdl_jgu��ihlhfm�qlh�hgb�kZfb�ih�k_[_
ij_^iheZ]Zxl�hq_gv�\ukhdmx�kl_i_gv�g_ih^\b`ghklb�

=eZ]he�aZf_j_lv�\h�\lhjhf� �©gZf_j_gghfª��djm]_�mih�
lj_[e_gbc� khq_lZ_lky� k�gZj_qbyfb� qmldh�� \u`b^Zl_evgh
b�l��i���mdZau\Zxsbfb�gZ�lh��qlh�km[t_dl� ] h l h \ �i_j_c�
lb�d�Zdlb\guf� ^ _ c k l \ b y f� �Kf��ahgm�A�

�B� �Ba�rlZ[ghc� a_feygdb� \ukdhqbe� dhfZg^mxsbc
Zjfb_c�b��qmlv�g_�gZe_l_\�gZ�hldhaujy\r_]h�b�aZf_jr_]h
Kbgph\Z��ijhr_e�d�fZrbg_�b�hldjue�^\_jpm��D��Kbfhgh\�
Khe^ZlZfb�g_�jh`^Zxlky���<Zk_gvdZ�aZlbo��aZf_j�b�\^jm]
mldgmeky� ]heh\hc� \� __� ie_qh� �:��<Zfibeh\�� IjhsZgb_� \
bxg_���<�dm[g_�\k_�aZf_jeb�b�ijbkemrb\Zxlky��E��I_ljm�
r_\kdZy�� Mjhdb� fmaudb��� AZf_j� aZe�� [mckl\m_l� jhyev�
f_evdZxl�deZ\brb�� ����[_]hf��[_]hf�� \k_�gZ� h^ghf�f_kl_�
\k_�djmq_��L��LheklZy��KhfgZf[meZ�\�lmfZg_���Gh�gb�jZam
g_�aZfj_l�k_j^p_��dZd�wlh�[u\Z_l��dh]^Z�\uc^_rv�gZ�\_j_�
gbpm� y^j_guo�ju`bdh\�beb�gZ�hkh[_gguc�ih�djZkhl_�[_�
euc� ]jb[�� aZlZb\rbcky� ih^� _edhc� �<��Khehmobg�� Lj_lvy
hohlZ���²�=hkih`Z�;_j]fZg�\_jgmeZkv"�²�G_l�_s_��²�hl�
\_lbe�Dhkly��²�Z�qlh�lZdh_"�²�G_kqZklv_��²�kdZaZe�]hehk�b
\u`b^Zl_evgh�aZf_j��<��GZ[hdh\��O\Zl��

>\_jv�jZkiZogmeZkv��b�r\_cpZj�aZklue�\�g_ijbgm`^_g�
ghf�ihemihdehg_��<��<hcgh\bq��B\ZgvdbZ^Z���Ba\haqbd�aZ�
klue�gZ�f_kl_��b�djZkguc��kihludZykv�b�bdZy��ihie_eky�d
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g_fm� �F��;me]Zdh\��;_eZy� ]\Zj^by���F_^[jZl�;hjy��jZkklZ�
\b\�gh]b�\�rhdheZ^guo�rlZgZo�b�kdj_klb\�jmdb��aZklu\Z_l
gZ^�kb^ysbf�=mj_\bq_f��<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ���Y�ih^lhedgme�=h^ZjZ�d�ihjlj_lm��b
hg� aZklue�i_j_^�gbf�� \uklZ\b\� ]jm^v� �<��GZ[hdh\��Ihk_�
s_gb_�fma_y���<�fZfZ_\kdhc� kiZevg_�gZ� kl_g_�²� ]hem[hc
de_lqZluc� jupZjv� aZfZ[gmeky� ]hem[uf� f_qhf� b� aZklue�
i_j_^�]eZaZfb�m�jupZjy�kh\_jrZehkv�q_eh\_q_kdh_�`_jl\h�
ijbghr_gb_� �?��AZfylbg��FZfZc���<�iheghf�kfyl_gbb�hg
jukphc�ih[_`Ze�\�kiZevgx�b�aZklue�gZ�ihjh]_��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

Ihke_� ki_dlZdey� ���� d�NZbg_� =_hj]b_\g_� ih^hr_e� ih�
dehggbd��²� Lh\Zjbs� JZg_\kdZy�� ijhklbl_�� kdhevdh� \Zf
e_l"�²� <� km[[hlm� [m^_l� klh� iylgZ^pZlv�� Hg� hklhe[_�
g_e��²�<�lZdb_�]h^u�b�lZd�b]jZlv���NZbgZ�JZg_\kdZy��Kem�
qZb��rmldb��Znhjbafu���Hg�lZd�hklhe[_g_e��qlh�mo\Zlbeky
aZ� ^\_jv�� b� hgZ� kdjbigmeZ� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���<Zjnhehf_c�hklhe[_g_e��ebph�_]h�bah�
[jZabeh� [_kkbevgmx� aeh[m� �<��Oh^Zk_\bq�� I_l_j[mj]kdb_
ih\_klb� ImrdbgZ��� Lml� hg� \a]eygme� gZ� ^\_jv� \� dZ[bg_l
;_jebhaZ��[u\rmx�jy^hf�k�i_j_^g_c��b�lml��dZd�]h\hjblky�
hklhe[_g_e� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���LZgdj_^
\a\beky�gZ�^u[u��h^gbf�fh]mqbf�kdZqdhf�\uj\Zeky�ba�jmd
hklhe[_g_\rbo� dhgxoh\� b� ihe_l_e�� dZd� \bojv� �>hklh_\�
kdbc�� ;:K��� Kb^ysZy� gZijhlb\� g__� [Z[dZ� GbdheZy�� ���
hklhe[_g_\��ijh\h`Z_l�]eZaZfb�dZ`^uc�dem[�^ufZ��\hagh�
kysbcky�d�ihlhedm��E��I_ljmr_\kdZy��Mjhdb�fmaudb��
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�B� �Ih^�IZkom�hl\hjyebkv�^ey�fulvy�hdgZ��b�ba�\ha�
^moZ��ba�jhah\Zlh�`_elhc�aZjb�\f_kl_�k�\_k_ggbf�aZiZohf
\klmiZe�dhehdhevguc�a\hg��>��KZfhceh\��IZfylgu_�aZib�
kdb���?_�fbeu_��fbeu_�lZlZjkdb_�]eZaZ�[ebadh�kdhevabeb�m
_]h�ebpZ��[_eh_�ieZlv_�keh\gh�f_jpZeh�\�l_fghl_��²�b��;h`_
fhc�� wlhl� aZiZo� __�� g_ihgylguc�� _^bgkl\_gguc� \� fbj_
�<��GZ[hdh\��FZr_gvdZ���DZd�lh�jZa�Lhf�iheh`be�fhj^m�d
g_fm�gZ�dhe_gb�b�� a_\gm\��h[^Ze�_]h�g_kl_jibfuf� aZiZ�
ohf�²�g_�lh�k_e_^db��g_�lh�ijhklh�lmoeylbgu��<��GZ[hdh\�
Dhjhev��^ZfZ�� \Ze_l���LZd�b�ijhkb^_eZ�gZ�kd\_j_�>Zjvy� k
ihe\_dZ� b� gbdh]^Z� g_� ki_rbeZ� ^hfhc�� ]^_� aZiZo� dmogb�
]jyaghc�ihkl_eb�b�qbg_gh]h�kZih]Z��]^_�ivyguc�IZ\_e��Z�ih
kf_jlb�IZ\eZ�_s_�om`_�²�gbdh]h��>��KZfhceh\��IZfylgu_
aZf_ldb���<_k_ggbf�khegp_f�wlh�mljh�ivygh����B�gZ�l_jjZ�
k_� aZiZo�jha� keurg_c� �:��:ofZlh\Z��H[fZg���DhfZg^guc
imgdl�[ZlZevhgZ�gZoh^beky�\�ih^\Ze_�aZ\h^kdh]h�fZ]ZabgZ
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©=Zkljhghfª��b�\�kujhf�\ha^mo_�klhye�aZiZo�d\Zr_ghc�dZ�
imklu�b�y[ehd��<��=jhkkfZg��@bagv�b�km^v[Z��

AZ�m]ehf�klZgpbb��ijyqZkv�^jm]�aZ�^jm]Z�b�\hegmykv��dZd
gZ�]Z^Zgbb��\ukljZb\Zebkv�]mkvdhf�dj_klvygdb�[eb`gbo�^_�
j_\_gv�k�h]mjpZfb��l\hjh]hf��\Zj_ghc�]h\y^bghc�b�j`Zgufb
\ZljmrdZfb��ojZgb\rbfb�gZ�oheh^_�^mo�b�l_ieh�ih^�kl_]Z�
gufb� ihdjurdZfb�� ih^� dhlhjufb� bo� \ughkbeb� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���=jhfuoZeb� ]emoZjyfb� ehrZ^b�
ih�bo� l_fguf�b�[e_klysbf� ey`dZf� [_`Zeb� kljmcdb��ih^
dhe_kZfb�rmjrZeb�ljZ\u�dZdh]h�lh�jm[_`Z�kj_^b�oe_[h\�
]^_�fZeuc� ih_oZe� \� gZ^_`^_� khdjZlblv� imlv�� ih^� \_johf
kh[bjZeky�l_ieuc�j`Zghc�^mo��f_rZ\rbcky�k�aZiZohf�klZ�
jh]h�lZjZglZkZ� �B��;mgbg��=jZffZlbdZ�ex[\b���<�dhfgZl_
klhye�fh]mqbc�kibjlghc�^mo��gZ�klhe_�kj_^b�h[]eh^Zgguo
dhkl_c� b� dmkdh\� \Zj_ghc� [jxd\u� \ha\urZeZkv� h]jhfgZy
]ebgygZy�djm`dZ��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
<_l_jhd�k�ihe_c�l_ieh�ijbghkbl����=hjvdbc�^mo�ehabgu�fh�
eh^hc��B��;mgbg��©AZ�j_dhc�em]Z�aZa_e_g_ebª���Hg�kh\_klbe�
ky��qlh�\�fZrbg_�klhbl�hl�_]h�^uoZgby�\h^hqguc�^mo�k�pb�
[mevghc�ijbf_kvx��gh�dZd�hg�gb�kh\_klbeky��Z�hldZaZlvky�hl
lh]h��qlh[u�^urZlv��g_�fh]��<��=jhkkfZg��@bagv�b�km^v[Z��
<b^brv�eb��wlh�k_cqZk�gh\Zy�jhfZglbdZ�ih^h[gmx�fh^_ev
ijb\_lkl\m_l�b�ijbau\Z_l��lZc]Z��ehrZ^v��h\pu��ljZgabklhj�
ijhklZy�� gh� mfgZy�`_gsbgZ�� ;b[eby�� qZc�� fZebgh\h_� \Z�
j_gv_�gZ�\_jZg^_��]^_�^mo�khkgh\uc�b�jZaghp\_lgu_�kl_deZ�
ih^�`m``Zgb_�hk�b�iq_e��?��Ihih\��Ib\gu_�^jh``b���>hfZ
gZk�[jZgbeb�aZ�iZibjhkguc�^mo��klhy\rbc��dZd�gbf[��\hd�
jm]�gZrbo�ihjhah\_\rbo�ebp��G��;_j[_jh\Z��Dmjkb\�fhc��

�:G:E� ��\dmk����[md_l����ZjhfZl��\hgv�
��>?J� ��h[hgygb_��aZiZrhd��^mrhd��iZogmlv��gxoZlv�

iZomqbc��^moh\bluc� >B��E�@
A:I:O

A:IE:LBLV���>G?KH<�ieZlblv@��MIE:LBLV�>G?KH<
j_^d��mieZqb\Zlv@���hnbp���<UIE:LBLV�>G?KH<�\uieZ�
qb\Zlv@� ;� aZieZlbe� �mieZlbe�� \uieZlbe!�:� <�m� aZ� =�  
�ebph�;�^Zeh�ebpm�<�k\hb�^_gv]b�:�\�dZq_kl\_�\haf_s_�
gby�aZ�\_sv�beb�jZ[hlm�=��dhlhjmx�<�ij_^hklZ\be�;�m�beb
k^_eZe�^ey�g_]h��

Y� aZieZlbe� aZ� wlh� iZevlh� �aZ� oheh^bevgbd!� kmffm�
jZ\gmx�fh_c�f_kyqghc�aZjieZl_��Kdhevdh�\u�ieZlbl_�_fm
aZ� jZ[hlm"��Bgklblml� mieZlbe�nbjf_� kheb^gmx� kmffm
aZ�_]h�e_q_gb_��aZ�j_fhgl�a^Zgby!��Bf�_s_�aZ�fZjl�aZj�
ieZlm�g_�\uieZlbeb�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�hibku\Z_l�kblmZ�
pbx� d m i e b � i j h ^ Z ` b � \� kZfhf�rbjhdhf� kfuke_�
HgZ�aZ^Z_lky�ke_^mxsbfb�q_lujvfy�mqZklgbdZfb��ihdmiZ�
l_e_f�� lh\Zjhf��ijh^Z\phf�b�p_ghc��<�jmkkdhf� yaud_� wlZ
kblmZpby�� dZd� b� g_dhlhju_� ^jm]b_�� k\yaZggu_� k� b f m �
s _ k l \ _ g g u f b� hlghr_gbyfb�� jZajZ[hlZgZ� \_kvfZ
^_lZevgh��HgZ�h[kem`b\Z_lky�_s_�g_kdhevdbfb�jy^Zfb�kb�
ghgbfh\�b�hl^_evgufb�e_dk_fZfb��\uklmiZxsbfb�ih�hl�
ghr_gbx�d�jZkkfZljb\Z_fhfm�jy^m�\�dZq_kl\_�dhg\_jkb\h\
beb�ZgZeh]h\��Hkgh\gu_�ba�gbo�ke_^mxsb_��Z��jZkieZlblv�
ky����jZkkqblZlvky����[��hieZlblv��\��dmiblv����ijbh[j_�
klb� ��� \aylv� ����� ]�� ijh^Zlv� ��� hl^Zlv� ����� mklmiblv� ��
^��klhblv��h[hclbkv����\klZlv���

MdZaZggu_�jy^u�jZaebqZxlky�ij_`^_�\k_]h�l_f��qlh�ijb
jZaguo�]eZ]heZo�bf_gZ�h^gbo�b�l_o�`_�mqZklgbdh\�\uihe�
gyxl�jZagu_�kbglZdkbq_kdb_�nmgdpbb�� l��_��nmgdpbb�ih^�
e_`Zs_]h��ijyfh]h�^hiheg_gby��dhk\_ggh]h�^hiheg_gby�b
ij_^eh`guo�^hiheg_gbc�

Jy^�aZieZlblv��mieZlblv�b�\uieZlblv�aZ^Z_l�ke_^mx�
sbc�b_jZjobq_kdbc�ihjy^hd�mqZklgbdh\��©ihdmiZl_ev� �ih^�
e_`Zs__��²�p_gZ� �ijyfh_�^hiheg_gb_��²�ijh^Z\_p� �dhk�
\_ggh_� ^hiheg_gb_�� ²� lh\Zj� �ij_^eh`gh_� ^hiheg_gb_�ª�
kj�� Y� aZieZlbe� _fm� aZ� oheh^bevgbd� iylvkhl� ^heeZjh\�
Ihoh`bc� ihjy^hd� aZ^Z_lky� jy^hf� jZkieZlblvky�� jZkkqb�
lZlvky� b� e_dk_fhc� hieZlblv�� k� lhc� jZagbp_c�� qlh� \Z�
e_glghklv�p_gu�dZdbf�eb[h�^hiheg_gb_f�ijb�gbo�g_�\ujZ�
`Z_lky��kj��Y�aZieZlbe�_fm�aZ�oheh^bevgbd�iylvkhl�^he�
eZjh\�²�Y�jZkieZlbeky��jZkkqblZeky!�k�gbf�aZ�oheh^bev�
gbd��Dlh�hieZqb\Z_l�\Zrb�jZkoh^u�ih�dhfZg^bjh\d_"

<�jy^m�dmiblv��ijbh[j_klb�b�\aylv�bkoh^guc�ihjy^hd
©ihdmiZl_ev�²�p_gZ�²�ijh^Z\_p�²�lh\Zjª�f_gy_lky�gZ�ih�
jy^hd�©ihdmiZl_ev�²�lh\Zj�²�ijh^Z\_p�²�p_gZª��Kj��Y�aZ�
ieZlbe�_fm�aZ�oheh^bevgbd�iylvkhl�^heeZjh\�96��Y�dmibe
m�g_]h�oheh^bevgbd�aZ�iylvkhl�^heeZjh\�

<�jy^m�ijh^Zlv��hl^Zlv�����b�mklmiblv�bkoh^guc�ih�
jy^hd�©ihdmiZl_ev�²�p_gZ�²�ijh^Z\_p�²�lh\Zjª�f_gy_lky
gZ� ihjy^hd� ©ijh^Z\_p� ²� lh\Zj� ²� ihdmiZl_ev� ²� p_gZª�
Kj��Y�aZieZlbe�_fm�aZ�oheh^bevgbd�iylvkhl�^heeZjh\�96�
Hg�ijh^Ze�fg_�oheh^bevgbd�aZ�iylvkhl�^heeZjh\�

GZdhg_p�� jy^� klhblv�� h[hclbkv� \u^\b]Z_l� gZ� i_j\h_
f_klh��l��_��gZ�jhev�ih^e_`Zs_]h��lh\Zj��hklZ\eyy�ijb�wlhf
g_� \ujZ`_gghc� \Ze_glghklv� ijh^Z\pZ�� bkoh^guc� ihjy^hd
©ihdmiZl_ev� ²� p_gZ� ²� ijh^Z\_p� ²� lh\Zjª� f_gy_lky� gZ
ihjy^hd� ©lh\Zj�²�p_gZ�²�ihdmiZl_evª��Kj��Y� aZieZlbe

_fm� aZ� oheh^bevgbd� iylvkhl� ^heeZjh\� 96�� Oheh^bevgbd
klhbe�fg_�iylvkhl�^heeZjh\��Oheh^bevgbd�h[hr_eky�fg_�\
iylvkhl�^heeZjh\�

Djhf_�wlbo�kbglZdkbq_kdbo�jZaebqbc��f_`^m�i_j_qbke_g�
gufb�jy^Zfb�kbghgbfh\�_klv�b�qbklh�k_fZglbq_kdb_�koh^�
kl\Z�b�jZaebqby�

Kbghgbfu� jy^Z� jZkieZlblvky�b� jZkkqblZlvky�bf_xl
ih�kjZ\g_gbx�k�kbghgbfZfb�jZkkfZljb\Z_fh]h�jy^Z�[he__
m a d h _� agZq_gb_�� H[uqgh� hgb� mdZau\Zxl� gZ� lh�� qlh
km[t_dl� aZieZlbe� \ k x� klhbfhklv� lh\ZjZ� beb� mkem]b�
\_jgme� \ _ k v� ^he]�b�l��i���\�k\yab�k�q_f�hliZ^Z_l�g_h[�
oh^bfhklv�mlhqg_gby�kmffu�\uieZl��Kj��;me]Zdh\�[ue�h[y�
aZg�dgyax��dhlhjuc�\�<ZjrZ\_�jZkieZlbeky�k�_]h�^he]Zfb
�<��Ibdmev��NZ\hjbl���Keh\gh�y�k�dZdbfb�lh�^he]Zfb�jZk�
kqblZeky� �:��b� ;��Kljm]Zpdb_�� IZj_gv� ba� ij_bkih^g_c��
Kbghgbfu� aZieZlblv�� mieZlblv� b� \uieZlblv� ih� wlhfm
ijbagZdm�g_cljZevgu��hgb�h^bgZdh\h�mf_klgu�b�lh]^Z��dh]^Z
lj_[m_fZy� kmffZ� \uieZq_gZ� i h e g h k l v x�� b� lh]^Z�
dh]^Z� hgZ� \uieZq_gZ� ebrv� q Z k l b q g h�� Kj�� LZd� qlh
^_gv]b�gZf�iheghklvx�aZieZlbeb��K��>h\eZlh\��Q_fh^Zg��
AgZqbl��dlh�lh�mf_e�k_[y�k^_j`b\Zlv��ohly�b�ieZlbe�aZ
iml_\dm�ihegmx�klhbfhklv��<��LhdZj_\Z��DhrdZ�gZ�^hjh]_��
<�^hdZaZl_evkl\h� ij_^klZ\be� dmiqmx� dj_ihklv�� aZ\_j_g�
gmx� m� ghlZjbmkZ�� ih� dhlhjhc� b� ^_gv]b� mieZlbe� kihegZ
�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Hg�gZoh^blky�\�[hev�
gbp_��gZ�iheghf� ]hkm^Zjkl\_gghf�h[_ki_q_gbb�� ����Z� ]hkm�
^Zjkl\h�\uieZqb\Z_l�_fm�\k_�klh�ijhp_glh\� aZjZ[hldZ
�<��JZkimlbg��>_gv]b� ^ey� FZjbb�� 96�� ?keb� qlh�gb[m^v
aZieZlbrv�� g_� hldZ`mkv� �<��>m^bgp_\�� ;_eu_� h^_`^u��
Hl_p�mieZlbe�lhevdh�k_fv^_kyl��b�hklZehkv�^he]m�^\Z^�
pZlv�iylv�lukyq��:��I��Q_oh\��>y^y�<Zgy���=_a�����mieZlbe

iheh\bgm� hklZldZ� ^he]Z� K_gbwey� �:�� =jbg�� ;_]msZy� ih
\hegZf���<hj� ^he`_g� [ue� \uieZlblv� hklZlhd� mdjZ^_g�
ghc�bf�h^gZ`^u�m�<Zjnhehf_y�kmffu��:��;blh\��Ij_ih^Z�
\Zl_ev�kbff_ljbb���Kj��lZd`_�Y�m`_�aZieZlbe��mieZlbe�



A:IE:LBLV�� ��� A:IE:LBLV��

\uieZlbe!�[yevrmx�qZklv�^he]Z��\�bxe_�aZieZqm��mieZ�
qm��\uieZqm!�hklZevgh_�

Djhf_�lh]h��jZkieZqb\Zxlky�b�jZkkqblu\Zxlky�h[uqgh
eb[h� \� f h f _ g l� k^_edb�� eb[h� i h k l n Z d l m f� ²
aZ�m`_�ijh^Zgguc�lh\Zj�beb�ij_^hklZ\e_ggmx�mkem]m��GZ�
ijbf_j��njZaZ�lbiZ�Hg�jZkieZlbeky��jZkkqblZeky!�aZ�gh�
f_j�\�hl_e_�mf_klg__�\k_]h�lh]^Z��dh]^Z�km[t_dl��dhlhjuc
m`_�ijh`be�gm`gh_�\j_fy�\�hl_e_��\u_a`Z_l�ba�g_]h��F_`^m
l_f� aZieZlblv�� mieZlblv� b� \uieZlblv� dZdmx�lh� kmffm
fh`gh� b � \ i _ j _ ^ � ²� aZ� lh\Zj� beb� mkem]m�� dhlhjmx
_s_� lhevdh� ij_^klhbl� ihemqblv�� <� qZklghklb�� \t_a`Zy� \
hl_ev�\�kZfhf�gZqZe_�dZdh]h�lh�f_kypZ��fh`gh�aZieZlblv

aZ�ghf_j�^h�dhgpZ�f_kypZ�
=eZ]he� hieZlblv� aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_

f_`^m�jy^hf�jZkieZlblvky�b�jZkkqblZlvky��k�h^ghc�klh�
jhgu��b�jy^hf�aZieZlblv��mieZlblv�b�\uieZlblv��k�^jm�
]hc��Ih^h[gh�jy^m�jZkieZlblvky�b�jZkkqblZlvky��hg�lh`_
h[uqgh�ij_^iheZ]Z_l��qlh� \ k y �ih^e_`ZsZy�mieZl_�kmf�
fZ�i_j_^ZgZ�ihemqZl_ex��\�k\yab�k�q_f�hliZ^Z_l�g_h[oh�
^bfhklv�mlhqgylv�__��Kj��hieZlblv�k\hc�ijh_a^��²�J_�\b�
abb��²� \hjqZe�hg�� \u[jZku\Zy�ba�k\h_]h�klheZ� ����jZagu_
kq_lZ�� bf� hieZq_ggu_� b� k\Ze_ggu_� \� klhe_� \� iheg_cr_f
[_kihjy^d_��K_j]__\�P_gkdbc��;:K��

Koh^kl\h� k� jy^hf� aZieZlblv�� mieZlblv� b� \uieZlblv
ijhy\ey_lky�\�lhf��qlh�hieZlblv�dZdmx�lh�mkem]m�fh`gh
a Z j Z g _ _�� kj��Y�m`_�hieZlbe�^ey�l_[y�wlm�d\Zjlbjm�aZ
ljb�f_kypZ� \i_j_^� b�� ih`ZemcklZ�� ih^h`^b�f_gy� a^_kv�
�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���GZ�^jm]h_� mljh� hgZ
ihemqbeZ�l_e_]jZffm�ba�=Zf[mj]Z��©DhfgZlZ�hieZq_gZ�^h
bxeyª��<��GZ[hdh\��DZf_jZ�h[kdmjZ��

>jm]bfb�k\hbfb�k\hckl\Zfb�hieZlblv�hlebqZ_lky�b�hl
jy^Z�aZieZlblv��b�hl�jy^Z�jZkieZlblvky�

Ki_pbnbqguf� b� hq_gv� oZjZdl_jguf� ^ey� ]eZ]heZ� hieZ�
lblv� y\ey_lky� mihlj_[e_gb_� \� kblmZpbb�� dh]^Z� km[t_dl
ihdju\Z_l� g_� kh[kl\_ggu_� jZkoh^u�� Z� jZkoh^u� dZdh]h�lh
^ j m ] h ] h� q_eh\_dZ��\�dhlhjhf�beb�\�mkem]Zo�dhlhjh]h
km[t_dl�lZd�beb�bgZq_�aZbgl_j_kh\Zg��Kj��<k_�\Zrb�jZk�
oh^u� hieZlbl� gZr� mgb\_jkbl_l�� ]^_� jZkieZlblvky� [ue
[u�g_\hafh`_g��Z�aZieZlblv�²�f_g__�mf_kl_g��Kj��lZd`_
<�dhgp_�dhgph\��ba�aZ�q_]h�y�a^_kv�kb`m"�@^m��qlh[u�fg_
hieZlbeb�fhx�ih_a^dm"�Y�l_i_jv�kZf�^hklZlhqgh�h[_ki_�
q_g��qlh[u�hl�lZdhc�gbqlh`ghc�kmffu�gbdZd�g_�aZ\bk_lv
�<��<hcgh\bq��Fhkd\Z��������Fu�hieZqb\Z_f�ijh_a^�b�ij_�
^hklZ\ey_f�`bev_� �X��K_f_gh\�� K_fgZ^pZlv� f]gh\_gbc
\_kgu���K_fZglbq_kdZy�ki_pbnbdZ�]eZ]heZ�hieZlblv�ijh�
y\ey_lky�b� \� lhf��qlh� keh\hkhq_lZgby�ijbqZklby�hieZq_g�
guc�k�g_dhlhjufb�kms_kl\bl_evgufb�hlghkbl_evgh�e_]dh
l_jfbgheh]bamxlky��Z�kZfh�ijbqZklb_�ij_\jZsZ_lky�\�ijb�
eZ]Zl_evgh_�� kj�� hieZq_gguc� hlimkd� �[be_l�� ghf_j� \
hl_e_!��kj��lZd`_�:�hnbp_j�[ue�²�[_eZy�dZklZ��>bZ]hgZ�
e_\Zy�nhjfZ��iZ_d��hieZq_ggZy�^hjh]Z�\�hlimkd��^\_�luky�
qb�aZjieZlu��F��<_ee_j��;ZeeZ^Z�h�agZf_gb���HieZq_gguc
ijh_a^�ihgjZ\beky��F��<_ee_j��Madhdhe_cdZ��

<�wlhf�mihlj_[e_gbb�hieZlblv�fh`_l�mijZ\eylv�nhj�
fhc�>:L� kh� agZq_gb_f� ebpZ�� \�ihevam� dhlhjh]h�ijhba\h�
^blky�hieZlZ��l��_�� [ _ g _ n b p b Z g l Z�� kj��AgZf_gbluf
khebklZf� >gm`gh@� hieZqb\Zlv�rbdZjgu_� hl_eb�� \h^blv
bo� \� ^hjh]b_� j_klhjZgu�� bgZq_�l_� g_� [m^ml� ijb_a`Zlv
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Lmjbklu�ij_^eZ�
]Zeb�k\hb�mkem]b�^ey�ihbfdb�qm^h\bsZ�ijb�mkeh\bb��qlh�bf
[m^ml� hieZq_gu� ^hjh`gu_� jZkoh^u� �:��b� ;��Kljm]Zpdb_�

KdZadZ�h�ljhcd_���Kbghgbfu�jy^Z� aZieZlblv�lh`_�mijZ\�
eyxl� nhjfhc� >:L�� gh� \� ^jm]hc� k_fZglbq_kdhc� jheb�� ijb
gbo�hgZ�h[hagZqZ_l� i h e m q Z l _ e y� ieZl_`Z��\�qZklghf
kemqZ_�²�ijh^Z\pZ��kj��Y�aZieZlbe�_fm�iylvkhl�^heeZjh\�

=eZ]heu�^\mo�ke_^mxsbo�jy^h\�²�dmiblv�b�ijh^Zlv�²
h[hagZqZxl� kblmZpbx� dmieb�ijh^Z`b� \� madhf� kfuke_�� \
j_amevlZl_� wlbo� hi_jZpbc� lhl�� dlh� ieZlbl�� ijbh[j_lZ_l
gm`gmx�_fm�\_sv�\�k\hx� k h [ k l \ _ g g h k l v�� Kj��Y
dmibe� wlm�d\Zjlbjm� aZ�iylv^_kyl�lukyq��Hg�ijh^Ze�fg_
d\Zjlbjm� aZ� iylv^_kyl� lukyq� �y� klZe� __� \eZ^_evp_f��
F_`^m�l_f�\k_�^jm]b_�jZkkfhlj_ggu_�\ur_�jy^u�fh]ml�k
jZ\guf�mki_ohf�bkihevah\Zlvky�b�\� kblmZpbb�dmieb�ijh�
^Z`b��b�\�kblmZpbb�Zj_g^u��b�\�kblmZpbb�kljhbl_evkl\Z
b�l��i��Kj��Y�aZieZlbe�aZ�wlm�d\Zjlbjm�iylv^_kyl�lukyq
�fh`_l� [ulv�� \� dZq_kl\_� d\Zjlbjhkt_fsbdZ��� WlZ� ^ZqZ
klhbeZ�fg_�iylv^_kyl�lukyq� �fh`_l�[ulv�� klhevdh�ijb�
rehkv�aZieZlblv�aZ�kljhbl_evkl\h�^Zqb��

>ey� qe_gh\� jZkkfZljb\Z_fuo� jy^h\�� dZd� b� ^ey� ^jm]bo
]eZ]heh\�� h[kem`b\Zxsbo� fgh]hZdlZglgu_� bfms_kl\_g�
gu_�kblmZpbb��dj_^blh\Zgby��kgZ[`_gby��nbgZgkbjh\Zgby�
bg\_klbjh\Zgby� b� l��i���� oZjZdl_jgh� jZa\blb_� dhg\_jkguo
agZq_gbc�beb� mihlj_[e_gbc� \�ij_^_eZo� h^gh]h�b� lh]h�`_
keh\Z�� Kj�� Hg� hl^Ze� ���� >�ijh^Ze�@� fg_� oheh^bevgbd� aZ
iylvkhl�^heeZjh\�b�Y�hl^Ze�����>�aZieZlbe�@�_fm�aZ�oheh�
^bevgbd�iylvkhl�^heeZjh\�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���gZebqb_� jZg__� \hagbdrbo� khpbZevguo
hlghr_gbc� b� \aZbfguo� h[yaZl_evkl\� f_`^m� km[t_dlhf� b
ihemqZl_e_f�ieZl_`Z� �\uieZlblv�\�i_j\hf�djm]_�mihlj_[�
e_gbc��dZd�ijZ\beh��ij_^iheZ]Z_l�lZdb_�hlghr_gby�b�h[y�
aZl_evkl\Z�� Z� aZieZlblv� b� mieZlblv� ²� g_l��� ��� kihkh[
i_j_^Zqb�^_g_]� �\uieZlblv�ij_^ihqblZ_lky� \� kblmZpbyo�
dh]^Z�^_gv]b�i_j_^Zxlky�ihemqZl_ex�ieZl_`Z�\�g_kdhevdh
ijb_fh\��qZklh�d�hij_^_e_gghfm�kjhdm�b�aZjZg__�mklZgh\�
e_ggufb� kmffZfb��� ��� kihkh[ghklv� hibku\Zlv� kblmZpbx�
dh]^Z�km[t_dl�ieZlbl�g_�aZ�k_[y��Z�aZ� ^ j m ] h ] h� q_eh\_�
dZ� �ijbkmsZ� aZieZlblv� b� mieZlblv��� ���nhdmk� \gbfZgby
�\uieZlblv�ihqlb�\k_]^Z�klZ\bl�\�nhdmk�\gbfZgby�kmffm
ieZl_`Z��f_`^m�l_f�dZd�aZieZlblv�b�mieZlblv�fh]ml�\u�
^_eylv� b� kmffm� ieZl_`Z�� b� ihemqZl_ey�� b� lh\Zj��� ��� \ha�
fh`ghklv� bkihevah\Zgby� \� km`^_gbyo� h[s_]h� oZjZdl_jZ
�kms_kl\m_l�^ey�aZieZlblv������i_j_ghkgu_�mihlj_[e_gby
�oZjZdl_jgu�^ey�aZieZlblv��

<k_�kbghgbfu�jy^Z�bf_xl�ih�ljb�djm]Z�mihlj_[e_gbc�
<� i_j\hf�� hkgh\ghf�� hgb� h[hagZqZxl� i_j_^Zqm� ;�hf

^_g_]�:� \� h[f_g�gZ� lh\Zj�beb� mkem]m� =�� dhlhju_�ij_^h�
klZ\eyxlky�_fm�<�hf�

<h� \lhjhf� djm]_� mihlj_[e_gbc�� dhlhjuc� \hagbdZ_l� \
khq_lZgbyo�k�kms_kl\bl_evgufb�lbiZ�^he]��ih^Zlb��gZeh]
b�l��i��\�dZq_kl\_�ijyfh]h�^hiheg_gby��wlh�hkgh\gh_�agZq_�
gb_�fh^bnbpbjm_lky��O�i_j_^Z_l�<�m�^_g_`gmx�kmffm�:
g_�\�ihjy^d_�dhfi_gkZpbb�aZ�\_sv�beb�mkem]m��Z�\�ihjy^d_
\uiheg_gby� l_o� k\hbo� khpbZevguo� h[yaZl_evkl\� i_j_^
<�hf� �beb� d_f�lh� ^jm]bf�� dh]h� <�ij_^klZ\ey_l��� dhlhju_
gZa\Zgu�^Zgguf�kms_kl\bl_evguf��<�wlhf�djm]_�mihlj_[�
e_gbc�\k_�kbghgbfu�bf_xl�^jm]mx�fh^_ev�mijZ\e_gby�²
m�gbo�hlkmlkl\m_l�\Ze_glghklv�lh\ZjZ�beb�mkem]b��Kj��Y�g_
ijhb]ju\Ze� ��c� ]eZ\u�� Z� __� wda_fieyjZfb� aZieZlbe� k\hc
^he]��lZd�lhqgh�dZd�\u�aZieZlbeb�fg_�k\hc�jh^bl_evkdbfb
ZefZaZfb� �KImrd���DjmigZy� ihc^_l� mljhf� gZ� ijh^Z`m�
qlh[u�gZf�[ueh�q_f�mieZlblv�gZeh]b�kbgvhjm�fbgbkljm



A:IE:LBLV�� ��� A:IE:LBLV��

nbgZgkh\� �E�� EZ]bg��KlZjbd� OhllZ[uq��� Ihfh]b� l_i_jv�
\k_�^he]b�\uieZqm��l_[_�i_j\hfm��:��Hkljh\kdbc��;:K��

<� lj_lv_f� djm]_� mihlj_[e_gbc�� dhlhjuc� \hagbdZ_l� \
khq_lZgbyo�k�kms_kl\bl_evgufb�lbiZ�rljZn��g_mklhcdZ�
dhgljb[mpbb��j_iZjZpbb�b�l��i��\�dZq_kl\_�ijyfh]h�^hihe�
g_gby��ijhlhlbibq_kdh_� agZq_gb_� aZieZlblv��mieZlblv�b
\uieZlblv�lh`_�fh^bnbpbjm_lky��O�i_j_^Z_l�<�m�^_g_`�
gmx� kmffm� beb� ^jm]mx� p_gghklv� [_a\haf_a^gh�� qlh� jZk�
kfZljb\Z_lky�dZd�gZdZaZgb_�:�aZ�k^_eZggh_�bf�g_ijZ\bev�
gh_�beb�iehoh_�=��Bgufb�keh\Zfb��i_j_^Z\Z_fZy�p_gghklv
y\ey_lky�g_�\hagZ]jZ`^_gb_f�aZ�\_sv�beb�jZ[hlm�^jm]h]h
q_eh\_dZ�� Z� dhfi_gkZpb_c� aZ� ms_j[�� ijbqbg_gguc� kZfbf
km[t_dlhf��Kj�� AZ^_j`Ze�fbebpbhg_j�fZevqbrdm�� iju]Ze
gZ�oh^m�ba�ljZf\Zy��Z�rljZn�hldZaZeky�ieZlblv��G��Gh�
kh\��Ijbdexq_gby�Lheb�Dexd\bgZ���<bll_� oeZ^ghdjh\gh
hl\_lbe��qlh�aZ�\k_�\j_fy�kms_kl\h\Zgby�JhkkbckdZy�Bf�
i_jby�gbdh]^Z�gbdhfm�dhgljb[mpbc�g_�ieZlbeZ�b�ieZlblv

g_�[m^_l��<��Dhg_pdbc��G_\_amqbc�:evnhgk���Lml�ih^hr_e
fbebpbhg_j�� \_`eb\h� \aye� ih^� dhauj_d� b� ij_^eh`be
mieZlblv�rljZn� ©aZ�g_dhjj_dlgh_�bkiheg_gb_�lZgp_\ª
�B��=j_dh\Z�� DZn_^jZ��� Ihfbfh� h]jhfguo� dhgljb[mpbc�
dhlhju_�^he`gu�[ueb�mieZqb\Zlv�ih[_`^_ggu_�kljZgu
ih[_^bl_evgbp_�NjZgpbb��GZihe_hg�gZeZ]Ze� ����gZ�l_�`_
kljZgu�_s_�hkh[u_�ih[hju� �?��LZje_��GZihe_hg���Hg�^_eZe
\k_�gZh[hjhl��gZf�ijboh^behkv�^h�iylb�jZa�\�^_gv�\uieZ�
qb\Zlv� jZaebqgu_� rljZnu� �B��Wj_g[mj]�� G_h[uqZcgu_
ihoh`^_gby�Omebh�Omj_gblh���Jhkkbb��\_jhylgh��ijb^_l�
ky�\uieZlblv�Yihgbb�dhgljb[mpbx�²�b�\�Zkljhghfbq_�
kdhf�fZkrlZ[_��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

Ijb� wlhf� \h� \lhjhf� b� lj_lv_f� djm]Zo� mihlj_[e_gbc
f_`^m� kbghgbfZfb� khojZgyxlky� l_�`_� koh^kl\Z� b� jZaeb�
qby��dhlhju_�oZjZdl_jgu�^ey�i_j\h]h�djm]Z�

Ih� [hevrbgkl\m� ijbagZdh\� \� jZkkfZljb\Z_fhf� jy^m
\u^_ey_lky� ]jmiiZ� aZieZlblv�� mieZlblv�� ijhlb\hihklZ\�
e_ggZy�kbghgbfm�\uieZlblv�

=eZ]he� mieZlblv�� g_kdhevdh� f _ g _ _� mihlj_[bl_ev�
guc�b�klZg^Zjlguc��q_f�aZieZlblv��\�ex[hf�kemqZ_�k\h_]h
mihlj_[e_gby� fh`_l� [ulv� a Z f _ g _ g� gZ� aZieZlblv�
Kj��ke_^mxsb_�iZju�njZa��Z��Hg� ]hlh\�g_�ihkdmiblvky�b
mieZlblv� aZ� \_kv� ]Zjgblmj� jm[e_c� ^\Z^pZlv� �B��Bevn�
?��I_ljh\�� >\_gZ^pZlv� klmev_\��� ²� Wlh� y� ^Zjx� \Zr_c
^hq_jb��²�:ggZ�I_ljh\gZ�ih^ZeZ�mijZ\eyxs_fm�hq_gv�fZ�
e_gvdb_�^Zfkdb_� qZku��²� y� aZ� gbo� aZieZlbeZ� ���� jm[e_c
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���[��MieZlb\�dhehkkZev�
gu_�^_gv]b�ijh\h^gbdm��:ehbabc�ijbh[j_e�m�g_]h�klZjmx
b�aZkZe_ggmx�iZjm�rlZgh\��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ��� AZ� wlm�lZ[Zd_jdm� hg� aZieZlbe� [_r_gu_� ^_gv]b� \
IZjb`_�� ihlhfm� qlh� wlh� [ueZ�lZ[Zd_jdZ�GZihe_hgZ� ,
�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���\��MieZlbl_�\�]hk�
lbgbp_�ih�kq_lm��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
?s_�\�Jb]_�hg�[ue�Zj_klh\Zg�aZ�lh��qlh�ihr_e�\�i_j\hdeZk�
kguc�j_klhjZg�b�ohjhrh�lZf�ihdmrZe��Z�ih�kq_lm��jZam�
f__lky�� g_� aZieZlbe� �B��Wj_g[mj]��G_h[uqZcgu_�ihoh`�
^_gby�Omebh�Omj_gblh���]��MieZlbf�kbgvhjm�fbgbkljm�nb�
gZgkh\�����\k_�gZrb�g_^hbfdb��E��EZ]bg��KlZjbd�OhllZ[uq��
Hl�kf_jlb�[m^_l�h^gZ�lhevdh�ihevaZ��g_�gZ^h�gb�_klv��gb
iblv��gb�ieZlblv�ih^Zl_c��gb�h[b`Zlv�ex^_c� �:��I��Q_�
oh\��KdjbidZ�Jhlrbev^Z��

G_� jZaebqZxlky� wlb� kbghgbfu� b� ih� kihkh[ghklb� h[h�
agZqZlv� ieZl_`b�� ijhba\h^bfu_� km[t_dlhf� \ f _ k l h
dZdh]h�lh� lj_lv_]h� ebpZ�� \� lZdbo� kblmZpbyo� aZieZlblv� b

mieZlblv� khq_lZxlky� k� ij_^eh`gh�bf_gghc� ]jmiihc� aZ
dh]h�e���h[hagZqZxs_c�wlh�lj_lv_�ebph��Kj��LZd�qlh�g_�agZx�
aZmijyfblky�hg�beb�g_l��gh�dh]^Z�y�ihe_qm��lu�aZieZlb

aZ�f_gy�=mjh\m�kihegZ��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h�
\Zgb_� iZeZqZ���� Lh� _klv� [md\Zevgh� ²� mieZlblv� aZ� \k_o
�&��>h\eZlh\��J_f_keh���>ey�]eZ]heZ�\uieZlblv�lZdh_�mih�
lj_[e_gb_�g_oZjZdl_jgh�

=eZ]he� aZieZlblv�hlebqZ_lky�b�hl�mieZlblv�b� hl�\u�
ieZlblv�ih�^\mf�ijbagZdZf�

<h�i_j\uo�� gZjy^m� k� h[uqgufb� mihlj_[e_gbyfb� ^ey
h[hagZq_gby� dhgdj_lguo� ^_ckl\bc� �kf�� ijbf_ju� n ��� ^ey
g_]h� oZjZdl_jgu� mihlj_[e_gby� \� km`^_gbyo� h [ s _ ] h
oZjZdl_jZ�� ij_bfms_kl\_ggh� \� nhjf_� G?KH<� ��E� ?>� \
h[h[s_ggh�ebqguo� ij_^eh`_gbyo� beb� \� nhjf_� G?KH<
IH<?E� \�fh^Zevghf� dhgl_dkl_��Kj��>hjh`_� \k_]h� h[oh�
^blky� lh�� aZ� qlh� g_� ieZlbrv� �F��<_ee_j��Gbq_]h� g_
ijhbkoh^bl���Qlh�wlh�aZ�kljZgZ��ihq_fm�\k_]^Z�gZ^h�ijh�
kblv��oehihlZlv��^hklZ\Zlv"�DZaZehkv�[u��q_]h�ijhs_�²
ieZlb�q_eh\_dm�aZ�_]h�ljm^�klhevdh��kdhevdh�hg�klhbl�gZ
^_e_�� b� hg� kZf� [m^_l� jZkihjy`Zlvky� k\hbfb� ^hoh^Zfb
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

<h�\lhjuo�� ^ey� aZieZlblv�� \� hlebqb_� hl� mieZlblv� b
\uieZlblv��oZjZdl_jgu� i _ j _ g h k g u _� mihlj_[e_gby�
kj��ieZlblv�aZ�kqZklv_��ieZlblv�`bagvx�aZ�k\h[h^m��Lu
fg_�aZ�wlh�aZieZlbrv���AZ�lZdh_�j_^dh_�m^h\hevkl\b_�y
kh]eZk_g�aZieZlblv�]heh\hc��:��=jbg��;_]msZy�ih�\hegZf��
:\lhjhf�wlbo�keh\�[ue�\_ebdbc�bklhjbd�� ����dhlhjuc�q_�
j_a� g_kdhevdh� e_l� aZieZlbl�`bagvx� aZ� k\h_� Zdlb\gh_
mqZklb_� \� ZglbgZpbklkdhf� khijhlb\e_gbb� �F��Qm^Zdh\Z�
AZf_ldb� h� ihdhe_gbyo� \� kh\_lkdhc� Jhkkbb��� <� i_j_med_
k\_jdgmeh�b�ljZogmeh��b�dZiblZg�Ie_rdh� ����aZieZlbe�aZ
k\h_�ex[hiulkl\h�d�iZjZ^Zf��F��;me]Zdh\��;_eZy�]\Zj^by��
B�f_evdZeZ�hiZkeb\Zy�fukev��g_�ijbrehkv�[u�aZieZlblv

aZ� wlh� \gbfZgb_� q_j_kqmj� ^hjh]h"� �F��=hjvdbc�� @bagv
DebfZ�KZf]bgZ���<�lZdbo�mihlj_[e_gbyo�\Ze_glghklv�p_gu
\ujZ`Z_lky�nhjfhc�L<HJ��kf��ijbf_ju�n�

<uieZlblv�hlebqZ_lky�hl�aZieZlblv�b�mieZlblv�ij_`�
^_� \k_]h� l_f��qlh�ij_^iheZ]Z_l�gZebqb_�jZg__� \hagbdrbo
^ _ e h \ u o� hlghr_gbc�f_`^m�km[t_dlhf�b�ihemqZl_e_f
ieZl_`Z�� \� qZklghklb�bo� \aZbfguo� h[yaZl_evkl\��Km[t_dl
ieZl_`Z� fh`_l� [ulv� gZgbfZl_e_f�� gZeh]hieZl_evsbdhf�
^he`gbdhf�b�l��i���Z�ihemqZl_ev�ieZl_`Z�²�gZ_fguf�jZ[hl�
gbdhf�� hij_^_e_gghc� ]hkm^Zjkl\_gghc� beb� h[s_kl\_gghc
kljmdlmjhc��dj_^blhjhf�b�l��i��Kj��Ohaybg�gZrbo� ]Zkljh�
e_c�����\uieZlbe�fg_�^hihegbl_evgu_�r_klvkhl�djhg�aZ�g_�
kdhevdh�ebrgbo�\uklmie_gbc� �<��Dmgbg��Jmkkdb_�gZ�FZjb�
_gieZp���DZ`_lky��hgZ�����ijh^he`ZeZ�^mfZlv�h�kmffZo��g_
\uieZq_gguo�]hkm^Zjkl\m��:��FZjbgbgZ��Fm`kdb_�b]ju��

Djhf_�lh]h��^ey�\uieZlblv��\�hlebqb_�hl�aZieZlblv�b
mieZlblv�� oZjZdl_jgh� jZa[b_gb_� kmffu�� dhlhjZy� ih^e_�
`bl�mieZl_��gZ� i h j p b b�� \u^Z\Z_fu_� k� hij_^_e_gghc
i_jbh^bqghklvx��l��_��\�hij_^_e_ggu_� k j h d b�� Kj��AZj�
ieZlm�g_�\uieZqb\Zeb�k�n_\jZey��B�\ij_^v�ijhrm�\uieZ�
qb\Zlv�fg_�lukyqm�jm[e_c� ahehlhf�_`_f_kyqgh� �X��K_�
f_gh\��G_ijbfbjbfhklv���>Z�fg_�wlh]h�^h�dhgpZ�^g_c�fhbo
g_�\uieZlblv��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��

<� nhdmk_� \gbfZgby� m� \uieZlblv� \k_]^Z� gZoh^blky
p _ g Z� mkem]b� beb� ih^e_`ZsZy� mieZl_� kmffZ�� mihfbgZ�
gb_�dhlhjhc�g_�fh`_l�[ulv�hims_gh��Kj��H^gZdh�[bag_k�
f_g�ih�bf_gb�OZebk�LhijZd�hldZau\Z_lky�ihdZ�\uieZqb�
\Zlv�klhev�[hevrmx�kmffm��BL:J�L:KK�Wdkij_kk�������
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\ui������Ijb� wlhf�lhevdh� aZ� dhffmgZevgu_� mkem]b� dbgh�
klm^by� _`_f_kyqgh� ^he`gZ� \uieZqb\Zlv� hdheh� h^gh]h
fbeebZj^Z� �BL:J�L:KK�Wdkij_kk��������\ui�������F_`^m
l_f�m�aZieZlblv�b�mieZlblv�ex[hc�ba�mqZklgbdh\�kblmZpbb
fh`_l�hdZaZlvky�\�nhdmk_�\gbfZgby�beb��gZh[hjhl��hklZlv�
ky� g_mihfygmluf�� Kj��� \� qZklghklb�� g_mihfbgZgb_� p_gu
mkem]b�\�ke_^mxsbo�ijbf_jZo��AZieZlb\�eboZqm�b�ih^hc^y
d�Abghqd_��y�����ihqm\kl\h\Ze��qlh�lZd��k_cqZk��k�f_klZ�²
hgZ� g_� ihc^_l� �F��:]__\�� JhfZg� k� dhdZbghf��� MieZlb\

hnbpbZglm��y�\klZe�b�gZijZ\beky�d�\uoh^m��Hgb�g_�agZeb�
dlh� [m^_l� ieZlblv� aZ� j_fhgl� dj_ck_jZ� �<��;_eh\�� AZ
^Zevgbf�f_jb^bZghf���IhkemrZcl_��fbehklb\uc� ]hkm^Zjv�
dh]^Z�`_�gZdhg_p�\u�mieZlbl_�aZ�d\Zjlbjm"��:��I��Q_oh\�
@be_p���Kf��lZd`_�ahgm�D�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�_s_�kbghgbfu�jZa]�
^Zlv������jZa]��hl^Zlv������jZa]��kgb`��hl\Zeblv�b�ke_g]�hl�
kl_]gmlv��kj��B�kdhevdh�lu�_fm�^Ze��hl^Ze��hl\Zebe!�aZ�wlhl
dhfivxl_j"��Ijbrehkv�hlkl_]gmlv�_s_�khlgx�^_`mjghfm�

IJBF?Q:GB?����=eZ]he�aZieZlblv���hddZabhgZevgh�mih�
lj_[ey_lky�\�agZq_gbb��[ebadhf�d��hlhfklblv���e_dk_fZ�aZieZ�
lblv�����kj��B��dZd�lhevdh�hgZ�kdjueZkv��Debf�ihqm\kl\h\Ze
k_[y�ohjhrh�\hhjm`_gguf�ijhlb\�;hjbkZ��kihkh[guf�s_^jh
aZieZlblv� _fm� aZ� \k_� _]h� gZkf_rdb�� qm\kl\h\Zlv� wlh� [ueh
jZ^hklgh� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���:�K_f_g�FZ�
dZjuq�g_�hklZ_lky�\�gZdeZ^_��b�aZ�]eZaZ��b�\�]eZaZ�ieZlbl�_fm
l_f�`_��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

IJBF?Q:GB?����D�^Zgghfm�jy^m�ijbfudZ_l�g_^Z\gh�ih�
y\b\rbcky�]eZ]he�ki_p��ijhieZlblv��\_kvfZ�mihlj_[bl_evguc
\�yaud_�]Za_l��jZ^bh�b�l_e_\b^_gby��H[uqgh�hg�h[hagZqZ_l�hieZ�
lm�dZdh]h�lh�lh\ZjZ�beb�mkem]b�q_j_a�[Zgd��^be_jZ�b�l��i��Kj�
KlZeh�ykgh��qlh�JZck�Ebkk�m`_�ijhieZlbe�dhgljZdl�b�Zj_g�
^h\Ze�aZe��H]hg_d��������������MdjZbgZ��kh]eZkgh�^h]h\hj_ggh�
klb��ijhieZlbeZ�i_j\u_�ihklZ\db�lmjdf_gkdh]h�]ZaZ��Bgl_j�
g_l���;_j_ah\kdbc�� \� [ulghklv� _]h� heb]Zjohf� \�Jhkkbb�� ijh�
ieZlbe� ih^]hlh\dm� ihoh^Z� q_q_gkdbo� [h_\bdh\� �Bgl_jg_l��
Y�ijhieZlbe�kq_l�hdheh�������m�^be_jh\��Bgl_jg_l��

�N� �=eZ]he� aZieZlblv� \�nhjf_�G?KH<�fh`_l� mih�
lj_[eylvky�\�kfuke_��\u^Z\Zlv�\�dZq_kl\_� a Z j i e Z l u��
kj��²�Kdhevdh�\u�_c�ieZlbl_"�²�Iylv^_kyl�jm[e_c�_`_�
f_kyqgh� �X��K_f_gh\�� G_ijbfbjbfhklv��� NhjfZ� G?KH<
]eZ]heZ�mieZlblv�\�lZdhf�dhgl_dkl_�g_\hafh`gZ��Z�nhjfZ
G?KH<� ]eZ]heZ� \uieZlblv� bf__l� \� g_f� [he__�rbjhdh_
agZq_gb_�� ij_^eh`_gb_� lbiZ� F_kldhf� \uieZqb\Z_l� _c
iylv^_kyl� jm[e_c� _`_f_kyqgh� hibku\Z_l� k_jbx� jZah\uo
\uieZl��dhlhju_�fh]ml�[ulv�q_f�m]h^gh��gZijbf_j�^_g_`�
ghc�ihfhsvx�

�D� �M�dZ`^h]h�ba�kbghgbfh\�jy^Z�_klv�ih�q_luj_�k_�
fZglbq_kdb_� \Ze_glghklb� ²� km[t_dlZ�� ]eZ\gh]h� h[t_dlZ
�p_gu���ihemqZl_ey�ieZl_`Z�b�\lhjh]h�h[t_dlZ��lh\ZjZ��

<Ze_glghklb� k m [ t _ d l Z�� ] e Z \ g h ] h� h[t_dlZ�b
i h e m q Z l _ e y� ijb�\k_o�kbghgbfZo�\ujZ`Zxlky�klZg�
^Zjlgh�²�nhjfZfb�BF��<BG�b�>:L�khhl\_lkl\_ggh��kf�
ijbf_ju�n��Kj��lZd`_�Lhevdh�dlh�fg_�l_i_jv�lZdb_�^_gv]b
aZieZlbl"� �<��:dk_gh\�� Hkljh\� Djuf��� LZf� khklZ\beb
Zdl��b�ih�wlhfm�Zdlm�ljZdlhjbkl�^he`_g�[ue�mieZlblv

D_fZem� lukyqm� jm[e_c� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��
Abfhc�hg�\uieZqb\Ze�_fm�©_`_f_kyqgh_�ihkh[b_ª��Z�e_lhf
mkljZb\Ze�fZljhkhf�gZ�km^Z��oh^b\rb_�f_`^m�;Zlmfhf�b
Gh\hjhkkbckdhf��<��DZ\_jbg��>\Z�dZiblZgZ��

>hiheg_gb_�\�nhjf_�<BG�\�[hevrbgkl\_�kemqZ_\�ij_^�
klZ\e_gh�klZg^Zjlghc� d h e b q _ k l \ _ g g h c� ]jmiihc�
l��_��khq_lZgb_f�qbkebl_evgh]h�k�kms_kl\bl_evguf��b�ihwlh�

fm�j_]meyjgh�q_j_^m_lky�k�^jm]bfb�kihkh[Zfb�\ujZ`_gby
dhebq_kl\_gghc�]jmiiu��Z�bf_ggh��Z��ij_^eh`gh�bf_ggu�
fb�]jmiiZfb�\b^Z�ih���>:L��kj��aZieZlblv�ih�]jb\_ggb�
dm��ih�iylZdm�aZ�kljhqdm!��AZ�>jZkkdZau@�_c�mieZlbeb�ih
ljb^pZlv� ^heeZjh\��Hg� aZy\be�� qlh� ]hlh\� \uieZqb\Zlv

ih� ��� ^heeZjh\� dZ[_evguf� dhfiZgbyf�� [�� dhgkljmdpbyfb
lbiZ� ©qbkebl_evgh_� �� gZa\Zgb_� ^_g_`ghc� _^bgbpu� �� gZ�
a\Zgb_�lbiZ�\uieZlu�\�nhjf_�JH>ª��kj��ieZlblv�dhfm�e�
\hk_fv^_kyl�jm[e_c�i_gkbb��JZgvr_�aZ�dZ`^uc�aZjZ[hlZg�
guc�k\_jo�gZjy^Z�jm[ev�ieZlbeb�_s_�jm[ev�ij_fbb��\��dh�
ebq_kl\_ggufb� g Z j _ q b y f b � lbiZ� kdhevdh�� klhevdh�
�hq_gv��fgh]h��s_^jh���kh\k_f��g_fgh]h���hq_gv��fZeh��[hev�
r_��kdhevdh�gZ^h��Z�lZd`_�hp_ghqgufb�gZj_qbyfb�lbiZ�ijb�
ebqgh�� ohjhrh�� iehoh� b� l��i�� \� agZq_gbb� dhebq_kl\_gguo�
kj��IeZlbeb��aZieZlbeb!�ijbebqgh��s_^jh��[_ah[jZagh
fZeh!��Y�\�khklhygbb�aZieZlblv��kdhevdh�gZ^h��:��=jbg�
;_]msZy�ih�\hegZf���Ijh�g_]h�]h\hjbeb��qlh�hg�fh`_l�oh�
jhrh�ibkZlv�ibkvfZ�� _`_eb� _fm� aZieZlblv� dZd� ke_^m_l
�:��I��Q_oh\��GZ�K\yldZo���Kdhevdh�^_g_]�mieZlbeb�aZ�dmi�
e_ggu_� h^_yeZ� b� ijhklugb� \� hl^_evghklb"� �G��Ghkh\�
N_^bgZ� aZ^ZqZ��� AZ� klh� ]jZffh\� khdZ�fg_� [m^ml�l_i_jv
\uieZqb\Zlv� gZ� khjhd� ijhp_glh\� [hevr_�� g_`_eb� \k_f
ijhqbf� �:��b� ;��Kljm]Zpdb_�� <lhjh_� gZr_kl\b_� fZjkbZg��
Kf��lZd`_�K�

<Ze_glghklv� \ l h j h ] h� h[t_dlZ�ijb�\k_o�lj_o�kbgh�
gbfZo�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�aZ���<BG�
kj��²�Lh\Zjbs�=jhfdbc��Z�aZ�we_dljbq_kl\h�\u�aZieZlb�

eb"�²�k\_lkdbf�lhghf�hk\_^hfey_lky�l_ly�Wev\Z��<��:d�
k_gh\��A\_a^guc�[be_l���Fu�`_�^h]h\hj�ih^ibkZeb�²�mieZ�
lblv� [hevr_\bdZf� iylvkhl� ]heh\� aZ� ;m^^m� �<k��B\Z�
gh\��<ha\jZs_gb_�;m^^u���<�QbdZ]h�aZ�ljmi�djuku�\eZklb
\uieZqb\Zxl�^heeZj��H^bg�g_]j�lZf� aZjZ[hlZe�gZ�dju�
kZo� k_fvkhl� ^\Z^pZlv� ^heeZjh\� aZ� kmldb�� �<��Dhg_pdbc�
G_\_amqbc�:evnhgk��

Ijb�kbghgbfZo�aZieZlblv�b�mieZlblv�\k_�^hiheg_gby
kbglZdkbq_kdb� n Z d m e v l Z l b \ g u�� kj��Fbebpbhg_ju
aZieZlbeb��^_ebdZlgh�hk\_^hfb\rbkv��k�dZdhc�p_evx�\ab�
fZxlky�iylZdb��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
AZl_f� ih^ha\Ze� hnbpbZglZ� b� mieZlbe� �&��>h\eZlh\�� J_�
f_keh���<uieZlblv�\�lZdbo�dhgkljmdpbyo�g_�mihlj_[ey_lky�
ihlhfm�qlh�ijb�g_f�]eZ\gh_�^hiheg_gb_��]jmiiZ�kh�agZq_�
gb_f�p_gu��h[yaZl_evgh��Kf��lZd`_�ahgm�A�

�K� �<k_�ljb�kbghgbfZ�khq_lZxlky�kh�keh\Zfb�lbiZ�gZ�
eh]��ih^Zlb��kljZoh\dZ��dhfi_gkZpby��^Zgv��g_^hbfdb��^he]�
dj_^bl��ijhp_glu��^hieZlZ��\aghk��Z�lZd`_�rljZn��dhgljb�
[mpbb�b�l��i���h[hagZqZxsbfb�lbi�^_g_`guo� h [ y a Z �
l _ e v k l \� km[t_dlZ� beb�nbgZgkh\uo� g Z d Z a Z g b c�
dhlhjuf�hg�ih^\_j]Z_lky�aZ�k\hb�ijhklmidb�beb�ij_klmi�
e_gby��Kj��Lhevdh�keurm��qlh�ihjhlv�lh�[m^ml�g_�<bgvdm�
Z� >_]h@� hlpZ�� ih^Zlb� g_� ieZlbe�� \hl� _fm� b� ijbkm^beb
�<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Gm�qlh��dZd"�AZ�
ieZlbeb�ijhp_glu"��:��I��Q_oh\��<brg_\uc�kZ^���Qlh[u
mieZlblv� ^he]�� ijbrehkv� ijh^Zlv� \_kv� dhgkdbc� aZ\h^
�Ijbr\bg��;:K���;jZl�ijh^Ze�\k_��qlh�fh`gh�[ueh�ijh�
^Zlv��]^_�lh�_s_�ih^aZgye�b�ijhp_glu�\uieZlbe��:��FZ�
jbgbgZ��Fm`kdb_�b]ju���>\_�g_^_eb�hg�ihqlb�g_�[u\Ze�^h�
fZ�� ����^\_�g_^_eb�ebohjZ^hqghc��g_\_^hfhc�<Zj_�^_yl_ev�
ghklb��ihdZ�gZdhg_p�hg�kdZaZe�_c��qlh�\uieZlbe�\_kv�gZ�
eh]��:��Ju[Zdh\��>_lb�:j[ZlZ���IhkljZ^Z\rbf�bghkljZgguf
[ZgdZf�<Zrbg]lhg�\uieZlbe�dhfi_gkZpbx��BL:J�L:KK
Wdkij_kk��������\ui�������Kf��lZd`_�ijbf_ju�n�
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<k_�ljb�kbghgbfZ�khq_lZxlky�k�h[hjhlZfb�[hevrb_��ijb�
ebqgu_�� agZqbl_evgu_�� g_^mjgu_�� g_fZeu_�� kmfZkr_^rb_�
[_r_gu_!�^_gv]b��kmffu!�>ihke_^g__�keh\h�qZs_�mihlj_[�
ey_lky�\�nhjf_�?>@��h[hagZqZxsbfb� j Z a f _ j �\uieZl�
kj��Y� iheZ]Zx�� qlh�rZofZlgu_�`mjgZeu� aZieZlbeb� [u
g_^mjgu_�^_gv]b��_keb�[�bf_eb�\hafh`ghklv�__�gZi_qZlZlv
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�aZ�fhb�ihehlgZ�g_
[m^ml� ieZlblv� [_r_gu_� ^_gv]b� �F��@\Zg_pdbc��FbgbZ�
lxju��� Dh]^Z� y� [jZe� [be_l� b� ieZlbe� aZ� g_]h� kheb^gmx
kmffm�gZebqgufb��fg_�[ueh�h[_sZgh�g_h]jZgbq_ggh_�dheb�
q_kl\h�gZibldh\��<��<hcgh\bq��Fhkd\Z��������MieZlbe�dZd
aZ�[b[ebh]jZnbq_kdmx�j_^dhklv�ijbebqgu_�^_gv]b� �K��>h�
\eZlh\��Kheh�gZ�,%0���Hgb�mieZlbeb�agZqbl_evgmx�kmffm
^_g_]� \eZ^_evpm� g_kdhevdbo� ^Z\behgkdbo� ]Za_l� �G��Ghkh\�
G_agZcdZ�gZ�Emg_���Y�^he`_g�[ue�\uieZlblv�aZ�m[blmx
fghx� >`_ffm� >d_g]mjm@� qm^h\bsgmx� kmffm� \� ahehluo
jm[eyo��X��:e_rdh\kdbc��D_g]mjm��

Kbghgbfu�aZieZlblv�b�\uieZlblv�k\h[h^gh�khq_lZxlky
k�kms_kl\bl_evgufb�aZjieZlZ��hdeZ^��`Zeh\Zgv_��i_gkby�
\uoh^gh_� ihkh[b_�� ihkh[b_� ih� [_ajZ[hlbp_�� ih^t_fgu_�
\hagZ]jZ`^_gb_��ij_fby��dhfZg^bjh\hqgu_��ljZgr�b�l��i��
gZau\Zxsbfb� lbiu� \ u i e Z l � b � \ h a g Z ] j Z ` �
^ _ g b c�� \�jheb�ijyfh]h�^hiheg_gby��Kj��Y�ij_^ihqblZx�
qlh[u�\Zf�ieZlbeb�aZjieZlm�aZ�lh��qlh�\u�g_�[m^_l_�jZ�
[hlZlv��q_f�aZ�lZdmx�jZ[hlm��<��<hcgh\bq��B\ZgvdbZ^Z��
AZ�\hedZ�ieZlbeb�ij_fbx�\�ljbklZ�jm[e_c� �=��Ljh_ihev�
kdbc��;_euc�;bf�Q_jgh_�Moh���Ihklhyggh]h�hdeZ^Z�fu�_fm
g_� ieZlbeb�� Hg� ihemqZe� ^_gv]b� \� aZ\bkbfhklb� hl� wn�
n_dlb\ghklb� jZ[hlu� �X�� K_f_gh\�� G_ijbfbjbfhklv��
HklZ\Zcky�`blv�kh�fghc��Z"�Y�[m^m�ieZlblv�l_[_�klZ\�
dm�^hfjZ[hlgbdZ� �:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��
IylgbpZ� hagZf_gh\ZeZkv�l_f�� qlh� fg_� \uieZlbeb� aZj�
ieZlm�aZ�iylv�ijhjZ[hlZgguo�^g_c��F��Ev\h\Z��KZgy��beb
>\hcgZy� k\Z^v[Z��� Dh]^Z� \h_gghihk_e_gkdbc� Zjobl_dlhj
ihijhkbe�\uieZlblv�_fm�`Zeh\Zgv_�^h]h\hjgh_��Z�g_�mj_�
aZggh_��:jZdq__\�kdZaZe�_fm��[jhkv�lu�wlm�\hevl_jh\sbgm
b� [m^v� bklbgguf� ojbklbZgbghf� �F��=ZkiZjh\�� AZibkb� b
\uibkdb��� >KlZjbdb@�k� ]heh^m�ih^uoZxl��ihlhfm�dZd�bf
Jh^bgZ�i_gkbx�m`_�ihe]h^Z�aZ[u\Z_l�\uieZlblv��<��Dm�
gbg��Duky���>ey�mieZlblv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

Kbghgbfu�aZieZlblv�b�mieZlblv�khq_lZxlky�k�h[hjh�
lZfb� ih� kq_lm�� ih� \_dk_ex�� ih� q_dm�� ih� jZkibkd_� b� l��i��
h[hagZqZxsbfb� ^ h d m f _ g l� k�mdZaZgb_f�kmffu��ih^�
e_`Zs_c� \uieZl_�� beb� bgh_� ^he]h\h_� h [ y a Z l _ e v �
k l \ h�� Kj��Qlh�lZdh_�qm\kl\h�^he]Z"�B�wlh�eb�qm\kl\h
h\eZ^_\Z_l� q_eh\_dhf�� dh]^Z� hg� ieZlbl� ih� \_dk_ex� ���"
�G��Lwnnb��H�^g_\gbd_���:ehbabc�J\Zpdbc� ����ih�\_dk_ex
mieZlbe� �F��;me]Zdh\��L_ZljZevguc� jhfZg���>ey� \uieZ�
lblv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

<k_�ljb�kbghgbfZ�khq_lZxlky�k�nhjfhc�L<HJ��h[hagZ�
qZxs_c� \ Z e x l m �� \� dhlhjhc� ijhba\h^blky� \uieZlZ�
beb�__�wd\b\Ze_gl��kj��AZ�g__�>d_g]mjm@�ahehlhf�ieZlblv

gZ^h� �X��:e_rdh\kdbc��D_g]mjm��� >g_\Zevguc� ohaqZklb
ieZlbe�:g^j__\m�bgh]^Z�lZehgZfb� \�dmogx� �<��RZeZfh\�
Lbnhaguc� dZjZglbg���Bf�ieZlbeb� kmihf�� oe_[gufb� dZj�
lhqdZfb�mf_jrbo�b�djmihc� �<��Dmgbg��Lu�fg_�lhevdh�ib�
rb���Lu�q_f�aZ�iZjmkZ�kh[bjZ_rvky�ieZlblv"��Ihp_emyfb"
�<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª��
AZ�jZ[hlm�mieZlbeb�f_rdhf�a_jgZ�b�f_rdhf�dZjlhn_ey�
<hagZ]jZ`^_gb_�aZ�ljm^u�\uieZqb\Zehkv�gZlmjhc��G��>mf�
[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���Q_j_a�^\Z�f_kypZ

\_jgmkv��\uieZqm�\k_f�\Zf�>aZjieZlm@�ahehlhf�iylv^_kyl
r_klhc�ijh[u��E��E_hgh\��;Zjkmdb���Lh�`_�agZq_gb_�ijb�\k_o
lj_o�kbghgbfZo�fh`_l�bf_lv�b�ij_^eh`gh�bf_ggZy� ]jmiiZ
\b^Z�\���IJ��]^_�ihabpbx�IJ�aZgbfZ_l�gZa\Zgb_�^_g_`ghc
_^bgbpu�� kj�� Ke_^mxsbc� ljZgr� hg� h[_sZe� aZieZlblv

�mieZlblv��\uieZlblv!�\�^heeZjZo��Kf��lZd`_�ijbf_j�n�
Ijb�\k_o�lj_o�kbghgbfZo�lm�`_�jhev�\uihegyxl�f_klh�

bf_gby�qlh�b�g_q_]h�\�nhjf_�L<HJ��kj��Qlh�lml�^_eZlv"
IeZlblv�_c�g_q_f��Z�ijh]gZlv�g_evay�²�\hk_fv�jm[e_c�aZ�
^he`ZeZ��B��;mgbg��OhjhrZy�`bagv���HklZeky�lhevdh�h^bg
ieZl_`�� ih� dhlhjhfm� aZieZlblv� [ueh� g_q_f� �:��=jbg�
;_]msZy� ih� \hegZf���Fg_� g_q_f� mieZlblv� aZ�lh�� qlh� y
krbeZ��y�g_�agZx��dZd�[ulv� �F��;me]Zdh\��AhcdbgZ�d\Zj�
lbjZ���<uieZqb\Zlv�hklZxsb_ky�^he]b�g_q_f�

<k_�kbghgbfu�khq_lZxlky�k�ij_^eh`gh�bf_ggufb�]jmi�
iZfb�\b^Z�ba���JH>�kh�agZq_gb_f� b k l h q g b d Z� kj_^kl\�
kj��aZieZlblv��mieZlblv!�aZ�k\hx�kh[kl\_ggmx�fZrbgm
ba�]hkm^Zjkl\_ggh]h�dZjfZgZ��Ba�k\h_]h�dZjfZgZ��qlh�eb�
ieZlbrv"� �X�� :e_rdh\kdbc�� GbdheZc� GbdheZ_\bq��� Ba
wlbo� kj_^kl\� klZeb� \uieZqb\Zlvky� \k_\hafh`gu_� ij_�
fbb��ihkh[by��^h[Z\db�d�`Zeh\Zgvx�\ukhdhihklZ\e_gguf
qbgh\gbdZf� fbgbkl_jkl\Z�� \dexqZy� kZfh]h� fbgbkljZ
�BL:J�L:KK�Wdkij_kk��������\ui������

<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� b� gZj_qgufb
]jmiiZfb� lbiZ� iheghklvx�� kihegZ�� \� iheghf� h[t_f_�� ih
lZdhc�lh�klZ\d_�b�l��i���oZjZdl_jbamxsbfb� m j h \ _ g v
\uieZl��kj��AZieZlbeb�hgb�kihegZ��g_�ihkdmibebkv��GZeh]b
aZ�]h^�y�mieZlbe�iheghklvx��I_gkbx�gZqbgZxl�\uieZqb�
\Zlv�\�iheghf�jZaf_j_�\����e_lg_f�\hajZkl_�

GZdhg_p��^ey�]eZ]heZ�aZieZlblv�oZjZdl_jgu�khq_lZgby
k� g Z j _ q b y f b� b�gZj_qgufb� ]jmiiZfb�lbiZ�k^_evgh�
Zddhj^gh�� \i_j_^� b� ^jm]bfb�� h[hagZqZxsbfb� j _ ` b f
hieZlu� jZ[hlu��Kj��Fu� \Zf� Zddhj^gh� aZieZlbf� �&��>h�
\eZlh\��J_f_keh���>ey�mieZlblv�b�\uieZlblv�lZdb_�khq_�
lZgby�^himklbfu��gh�g_oZjZdl_jgu�

�B� �:� dlh� `_� fg_� aZieZlbl� aZ� jZ[hlm"� ²� kijhkbe
kf_xsbfky�]hehkhf�Nbgd_ev� �:��I��Q_oh\��AgZdhfuc�fm`�
qbgZ���<�DZebgbg]jZ^_�� ����[u\Zx�lZd�j_^dh��qlh�k�ljm^hf
gZoh`m� k\hx� gug_rgxx� d\Zjlbjm�� b� lZd� g_^he]h�� qlh
mki_\Zx� ebrv� aZieZlblv� __� ohay_\Zf� hq_j_^ghc� \aghk
�:��>fbljb_\��AZdjulZy�dgb]Z���Hg�aZieZlbe�aZ�g__�[hev�
rmx�p_gm��aZlh�hgZ�[ueZ�g_�imklZy��lh��qlh�\�g_c�e_`Zeh�
[behkv��ba\b\Zehkv��klmdZeh�\�djurdm�lm]bfb�dhevpZfb�b
rmjrZeh��B��;mgbg��;jZlvy���GZjh^�k[_`Zeky�����gZqZeZkv
lhj]h\ey�� b� ©fheh^u_ª� aZieZlbeb� ihekhlgb� jm[e_c� aZ
\u]jmadm�dZj_lu�b�ih�^_kylv�jm[e_c� aZ�lh��qlh�i_j_g_keb
©fheh^uoª�gZ�jmdZo�\�^hf�^y^b��<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���<uoh^beh�lZd��[m^lh�y�a^_kv�gb�ijb�q_f��b�m`�
dhg_qgh��]hlh\�aZieZlblv�ex[mx�p_gm��F��:]__\��JhfZg�k
dhdZbghf���B\Zg�:njbdZgh\bq�_s_�l_f�e_lhf�i_j_deZ^u�
\Ze�i_qb�\�dhglhj_�lh]h��khk_^g_]h�ij_^k_^Zl_ey��fm`bd�hg
[ue�ohjhrbc��aZieZlbe�lh]^Z�ih�^\Z�jm[ey�gZ�^_gv��<��;_�
eh\��Ijb\uqgh_�^_eh���DZdh_�\Zf�^_eh"�<u�lh`_�gbq_]h�g_
ieZlbl_� aZ� d\Zjlbjm�� gh� \_^v� y� `_� g_� ijbklZx� d� \Zf
�:��I��Q_oh\��@be_p���JZgvr_�y�ieZlbe�]hjh^h\hfm�gZ�m]em
Dj_sZlbdZ�b�Ijhj_aghc�iylv�jm[e_c�\�f_kyp��b�f_gy�gbdlh
g_�ljh]Ze��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���IeZlbeb
gZf��kh\_lkdbf��lZdb_�`Zedb_�]jhrb��qlh�ihdmidZ�ebrg_c
iZqdb�kb]Zj_l�klZgh\beZkv� ]eh[Zevghc�nbgZgkh\hc�ijh[e_�
fhc��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���Hg�\ueh`be�^_g_`�
db�ijb�ihdmid_�Z\lhfh[bey�ih^�mkeh\b_f��qlh�y�hnhjfex
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ihegmx� _]h� kljZoh\dm�� dhlhjmx� b� [m^m� ieZlblv� kZf
�N��G_agZgkdbc��Hi_jZpby� ©NZmklª���AZ\ljZ�ih� aZdeZ^ghc
ijhp_glu�ieZlblv��:��I��Q_oh\��<brg_\uc�kZ^��

MieZlb\�^_gv]b��fZlv�\ureZ�b��gb�gZ�dh]h�g_�]ey^y�����
[ukljh��dZd� lhevdh�fh]eZ�� ����ijhreZ�ih� ZknZevlh\hc�^h�
jh`d_� d� \hjhlZf� �F��:]__\�� JhfZg� k� dhdZbghf���Y� kb^_e�
dZd�\k_]^Z��\�dZn_�©Jhlhg^Zª�gZ�[mev\Zj_�FhgiZjgZk�i_j_^
qZrdhc�^Z\gh�\uiblh]h�dhn_��ls_lgh�h`b^Zy�dh]h�gb[m^v�
dlh�[u�hk\h[h^be�f_gy��mieZlb\�l_ji_eb\hfm�hnbpbZglm
r_klv� km� �B�� Wj_g[mj]��G_h[uqZcgu_� ihoh`^_gby� Omebh
Omj_gblh���Kdehgbeb�_]h�gZ�hi_jZpbx��gh�kemqbehkv��qlh
k^_eZeb� lhevdh� iheh\bgm� hi_jZpbb� b�� \jmqb\� qZklv� h[_�
sZgghc� kmffu��^hdhgqblv� hi_jZpbx� j_rbeb� q_j_a� ]h^�b
lh]^Z�`_�b�mieZlblv�hklZevgh_��<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���?keb�hg��nhg�Lbn_g[Zo��\uibr_l�]_jjm�Rj_^_jm
q_d�^Z`_�gZ�[hevrmx�kmffm��lh�Rj_^_jm�ijb^_lky�mieZ�
lblv� ]hkm^Zjkl\m� iylv^_kyl� ijhp_glh\� gZeh]Z�� �<��Dmgbg�
Duky���Ihke_�wlh]h�hg�mieZlbe�ih�kq_lm�b��hklZ\b\�^jma_c
aZ�klhebdhf��m^Zebeky�ih�ijbqbg_�]heh\ghc�[heb��B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���B\hj�kebrdhf�]emi�beb
]hj^��qlh[u�iha\heblv�fg_�mieZlblv�_]h�kljZrgu_�^he]b
�<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j��K��BevbgZ��

<hl� m`_�ihelhjZ�f_kypZ�fu� jZ[hlZ_f� \� wlhf� pbjd_�� Z
ohaybg� ^h� kbo� ihj� g_� \uieZlbe� gZf� gb� dhi_cdb� �<��Dm�
gbg��Fhc� ^_^��fhc� hl_p� b� y� kZf���Dh]^Z� ijZdlbq_kdb� \ky
\uieZq_ggZy�kmffZ�\ha\jZsZeZkv�\�[Zgd�� ����^_gv]b�aZ�
iZdh\u\Zeb�\�f_rhd�b�hlijZ\eyeb�\�]Zabd_�k�hojZggbdhf
\� ;_eh[hjkd� �F��<_ee_j��Madhdhe_cdZ��� ;m[ebd� ijbghkbe
^hfhc� ^h\hevgh� djmigu_� ^_gv]b�� gZf� \uieZqb\Zeb� ���
>jm[e_c@�aZ�kh[jZgb_�khqbg_gbc��dhlhjh_�lZd�b�g_�m\b^_eh
k\_lZ��G��FZg^_evrlZf��<hkihfbgZgby���²�Lu�_s_�b�k\hb
^_gv]b�^ZeZ"�²�G_l��y�bo�aZ[jZeZ�ba�ij_fbb��dhlhjmx�\u�
ieZqb\ZeZ�\Zf�\�ihg_^_evgbd��F��Ev\h\Z��KZgy��beb�>\hc�
gZy�k\Z^v[Z���?_�g_^_evgh_�`Zeh\Zgb_��\uieZqb\Z_fh_�_c
ijb�mkeh\bb��qlh�hgZ�[m^_l�bkihegylv�ljb`^u�\�kmldb�hk�
gh\gu_� k\hb� h[yaZgghklb�� [ueh� ���� ^\Z^pZlv� h^bg� p_gl
�<��GZ[hdh\��EheblZ���²� AZjieZlm� aZ^_j`b\Zxl��²� kdZ�
aZe�hg�\�iheghf�hlqZygbb��²�\uieZqb\Zxl�djZcg_�g_Zd�
dmjZlgh��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���G_kfhljy
gZ�lh��qlh�Dhg]j_kk�Kh_^bg_gguo�RlZlh\�:f_jbdb�^hklZ�
lhqgh�s_^jh�\uieZlbe�bf�\uoh^gu_�ihkh[by�� ����hklZ\�
rb_ky� g_� m� ^_e� \�Fxgo_g_� \k_� jZ\gh� qm\kl\h\Zeb� k_[y
mgb`_ggufb� b� hkdhj[e_ggufb� �<��Dmgbg��Duky��� GZ� fhc
\hijhk��g_�\uieZqb\Zebkv�eb�dhfm�^_gv]b�\h�^\hjp_�DZb�
nu��fg_�kdZaZeb�dZl_]hjbq_kdb��qlh�wlh]h�g_�[ueh��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

�NJ:AKBG� ��\g_klb�ieZlm�>kj��\g_klb�ieZlm�aZ�h[m�
q_gb_@�

�:G:E� ��jZkieZlblvky����jZkkqblZlvky����hieZlblv�
hlkqblZlv� >kj��Hg� hlkqblZe� ^\Z^pZlv� iylv� jm[e_c� aZ
kb]Zj_lu� b� ^\bgmeky� d� khk_^g_fm� dbhkdm@�� i_j_qbkeblv�
nbgZgkbjh\Zlv�� km[kb^bjh\Zlv�� ljZlblv�� jZkoh^h\Zlv�
hldmiblvky� >�  � �hl^_eZlvky� hl� dh]h�e�� k� ihfhsvx� ^_g_]
beb�^jm]hc�p_gghc�\_sb���kj��Hg�g_�ijhklh�hldmibeky�hl
]jZnZ�j_\bahjZ� [mluedhc� [j_g^b� beb� [ehdhf� kb]Zj_l
�<��Dhg_pdbc��G_\_amqbc�:evnhgk�@�

�|DHG<� ��[jZlv����� >kj��Y�aZieZlbe�_fm�aZ�j_fhgl
l_e_\bahjZ�����jm[e_c�|�Hg�\aye�k�f_gy�aZ�j_fhgl�l_e_\b�
ahjZ�����jm[e_c@�

�DHG<:G:E� ��dmiblv� ���ijbh[j_klb� ���ijh^Zlv� ��
hl^Zlv� ����� mklmiblv� ��� klhblv�� h[hclbkv� ��� ihclb�

mclb� �� >kj��Hg� aZieZlbe� aZ� ^jh\Z� iylvkhl� jm[e_c�|�GZ
^jh\Z�m�g_]h�mreh�iylvkhl�jm[e_c@�

�|:GL� ��[jZlv�\�dj_^bl��[jZlv�\�^he]�
��>?J� ��ieZlZ��ieZl_`��mieZlZ��\uieZlZ��ij_^hieZlZ�

aZ^Zlhd�� ljZgr�� ieZl_evsbd�� ^hieZlblv�� ijbieZlblv�
i_j_ieZlblv��g_^hieZlblv�>d�aZieZlblv@� >X��:�@
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A:IJ?S:LV� >KH<� aZij_lblv@��hnbp��beb�mklZj��<HK�
IJ?S:LV�>KH<�\hkij_lblv@�;�aZij_sZ_l��\hkij_sZ_l!
<�m� ^_eZlv� 3�  � �kqblZy�� qlh� <� ohq_l�beb�fh`_l� aZohl_lv
k^_eZlv� 3��b�bf_y� ijZ\h� beb� \eZklv� kdZaZlv� <�m�� qlh� _fm
g_evay�^_eZlv�J��b�gZdZaZlv�_]h�\�kemqZ_�g_ih^qbg_gby�
;�]h\hjbl�<�m��qlh�_fm�g_evay�^_eZlv�3��

Y� aZij_sZx�l_[_� \klj_qZlvky� k� gbf�� <� ihf_s_gbyo
we_dljhklZgpbb�dmjblv�\hkij_sZ_lky�

Kf��Ij_Zf[meu� \� klZlvyo�IJBD:AU<:LV� �� b� J:A�
J?R:LV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����bklhqgbd�\eZklb�km[t_dlZ�gZ^�Z^j_kZlhf� �[h�
e__�\ukhdbc�klZlmk�\�dZdhc�lh�b_jZjobb��fhjZevgh_�ijZ\h�
ki_pbZevgu_� agZgby� beb� ]jm[Zy� kbeZ� \� kemqZ_� aZij_sZlv�
h[uqgh�[he__�\ukhdbc�klZlmk�\�b_jZjobb�\�kemqZ_�\hkij_�
sZlv������oZjZdl_j�hlghr_gbc�f_`^m�km[t_dlhf�b�Z^j_kZ�
lhf��ex[u_��\�lhf�qbke_�b�[ebadb_�hlghr_gby�\�kemqZ_�aZ�
ij_sZlv�� h[uqgh� hnbpbZevgu_� \� kemqZ_� \hkij_sZlv��
���ij_^f_l�aZij_lZ��h[uqgh�h[s_kl\_ggh�agZqbfu_�^_ckl\by
^ey�\hkij_sZlv��ex[u_��\�lhf�qbke_�[ulh\u_��^_ckl\by��Z
lZd`_�g_dhlhju_�wfhpbhgZevgu_�b�f_glZevgu_�khklhygby
^ey�aZij_sZlv������dZl_]hjbqghklv�aZij_lZ�b�kljh]hklv�gZdZ�
aZgby� \� kemqZ_� _]h� gZjmr_gby� �[yevrb_� \� kemqZ_� \hkij_�
sZlv������j_n_j_gpbZevguc�klZlmk�km[t_dlZ�b�Z^j_kZlZ��ex�
[hc�^ey�aZij_sZlv��qZs_�\k_]h�g_hij_^_e_gguc�beb�jh^h�
\hc�^ey�\hkij_sZlv�\�kh\j_f_gguo�mihlj_[e_gbyo������^hey
^_kdjbilb\guo�b�i_jnhjfZlb\guo�mihlj_[e_gbc��m�aZij_�
sZlv�ij_h[eZ^Zxl�^_kdjbilb\gu_�mihlj_[e_gby��Z�m�\hk�
ij_sZlv� ²� i_jnhjfZlb\gu_��� ��� ki_pbnbdZ� i_jnhjfZ�
lb\guo� mihlj_[e_gbc� �^ey� \hkij_sZlv� oZjZdl_j_g�`Zgj
aZij_lh\�h[ty\e_gbc��ij_^iheZ]Zxsbo��qlh� aZij_l�ijhba�
\h^blv� mdZaZggh_� ^_ckl\b_� jZkijhkljZgy_lky� gZ� hij_^_�
e_ggh_�f_klh��

H[Z�kbghgbfZ�bf_xl�ih�^\Z�djm]Z�mihlj_[e_gbc�
>\Z�djm]Z�mihlj_[e_gbc�]eZ]heZ�aZij_sZlv�jZaebqZxlky

k _ f Z g l b q _ k d b�� \�i_j\hf��hkgh\ghf�djm]_�mihlj_[�
e_gbc�hg�h[hagZqZ_l�ijhlhlbibq_kdbc� aZij_l�� l��_�� j_q_\hc
Zdl��<h�\lhjhf�djm]_�mihlj_[e_gbc�hg�bf__l�agZq_gb_��[eba�
dh_�d��ihklZ\blv�\g_�aZdhgZ���kj��aZij_lblv�]Za_lm��kf��p��

>\Z� djm]Z� mihlj_[e_gbc� ]eZ]heZ�\hkij_sZlv� jZaebqZ�
xlky� ] j Z f f Z l b q _ k d b �b� k l b e b k l b q _ k d b�
\� kh\j_f_gghf� jmkkdhf� yaud_� hg� mihlj_[ey_lky� ij_bfm�
s_kl\_ggh� \� nhjfZo� KLJ:>� �G?KH<� b� KH<�� b� bf__l
hnbpbZevguc� klZlmk��Nhjfu�^_ckl\bl_evgh]h� aZeh]Z� ]eZ�
]heZ�\hkij_sZlv�\�kh\j_f_gghf�jmkkdhf�yaud_�mklZj_eb�
Z� \� yaud_� ;,;� ²� i_j\hc� iheh\bgu� ;;� \\�� hgb� g _
i j h l b \ h i h k l Z \ e y e b k v� ^hfbgZgl_�gb�k_fZglb�
q_kdb�� gb� klbebklbq_kdb�� kj�� mklZj_\rb_� ijbf_ju�FZjvy
GbdheZ_\gZ�ijbgZ^e_`ZeZ�d�l_f�g_`guf�fZl_jyf��dhlh�
ju_� \hkij_sZlv� qlh�eb[h� il_gpZf� k\hbf� kqblZxl� aZ
dZdh_�lh�k\ylhlZlkl\h��:��N��Ibk_fkdbc��<a[ZeZfmq_g�
gh_� fhj_���G_evay�`_� [ueh� \hkij_lblv� hlpm� ohjhgblv
k\h_�^bly��N��F��>hklh_\kdbc��<_qguc�fm`���Wlh]h�b�ijZ�
\bl_evkl\h�gZf�g_�\hkij_sZ_l��dmrZlv�dmrZcl_��Z�yaud
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aZ�am[Zfb�^_j`bl_�� �F��?��KZeludh\�S_^jbg��=hkih^Z�=h�
eh\e_\u���;hjh^Zlu_�\hkij_lbeb�^_\dZf�i_lv� �E��E_hgh\�
;Zjkmdb���JZkihjy^bl_eb�__�\_ju�b�mqZklb�\hkij_lbeb�dj_�
fZpbx��<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j��K��BevbgZ��

<�nhjfZo�KLJ:>��G?KH<�b�KH<��\hkij_sZlv�hleb�
qZ_lky�hl�aZij_sZlv�g_�lhevdh�klbebklbq_kdb��gh�b�k_fZg�
lbq_kdb��ijbq_f�_]h�hkgh\gu_�k_fZglbq_kdb_�hkh[_gghklb
h[tykgyxlky�ki_pbnbdhc�agZq_gby�nhjf�KLJ:>�

Km[t_dl�aZij_sZlv�fh`_l�hibjZlvky�\�k\hbo�ij_^ibkZ�
gbyo�gZ� \ e Z k l v�� ki_pbZevgu_� a g Z g b y�� fhjZevgh_
beb� bgh_� khpbZevgh_� i j Z \ h�� Z� bgh]^Z� b� gZ� ]jm[mx
k b e m�� Bgufb�keh\Zfb��km[t_dlhf�aZij_sZlv�fh]ml�[ulv
ij_^klZ\bl_ev�]hkm^Zjkl\_gghc�\eZklb��g_ihkj_^kl\_gguc
gZqZevgbd�Z^j_kZlZ��ki_pbZebkl�\�dZdhc�lh�h[eZklb��klZj�
rbc� \� \hajZklghc�� \h_gghc� beb� bghc� b_jZjobb�� ohaybg
iheh`_gby�b� l��i��Kj��<u�� ]eZ\Z� ]hkm^Zjkl\Z�� aZij_lbeb

i_qZlZlv� ^hdmf_glu�� mebqZxsb_� E_gbgZ� b� Ljhpdh]h� \
ihemq_gbb� hl� g_fp_\� ^_g_]�� �:�� :\_jq_gdh�� D_j_gkdbc��
Ij_^k_^Zl_ev�JZ^bhdhfbl_lZ�Nbebiih\�aZij_lbe�kem`Z�
sbf�`_gsbgZf�ghkblv�[jxqgu_�dhklxfu� �K��>h\eZlh\�
Kheh�gZ� mg^_j\m^_���<hl� m`_� ^\Z^pZlv� e_l�� dZd� \jZqb
aZij_lbeb�fg_� _klv�� gh� y�lZcdhf� _f� \k_]h� ihg_fgh]m� b
ihlhfm��gZ\_jgh��_s_�`b\��;��Rl_jg��AZibkdb�^bghaZ\jZ��
<�wlh�\j_fy�klhgu��keZ[h�^hghkb\rb_ky�ba�kiZevgb��mkbeb�
ebkv��b�hl_p�\ur_e�\�dhjb^hj��aZij_lb\�bf�ke_^h\Zlv�aZ
kh[hx� �;��IZkl_jgZd�� >_lkl\h� Ex\_jk��� Y� aZij_lbe� _fm
[u\Zlv�\�fh_c�ba[mrd_��<��:klZnv_\��IZjmgy���L_jjhjbklu
aZij_lbeb�aZeh`gbdZf�\klZ\Zlv�kh�k\hbo�f_kl�b�i_j_]h�
\Zjb\Zlvky��Ijb� wlhf� \� jy^_� kblmZpbc� �gZijbf_j�� dh]^Z
km[t_dlhf� aZij_lZ� y\ey_lky� \jZq�� Z\bZ^bki_lq_j� b� l��i���
gZjmr_gb_� aZij_lZ�fh`_l� \e_qv� aZ� kh[hc� g_� gZdZaZgb_� \
kljh]hf�kfuke_�keh\Z��Z�g_dh_�\haf_a^b_� aZ�g_ihkemrZ�
gb_�²�\�\b^_�[he_agb��dZlZkljhnu�b�l��i�

Km[t_dl�\hkij_sZlv�hibjZ_lky�\�k\hbo�ij_^ibkZgbyo�gZ
]hkm^Zjkl\_ggmx� beb� Z^fbgbkljZlb\gmx� \ e Z k l v�� gh
h[uqgh�g_�gZ�fhjZevgh_�ijZ\h�b�g_�gZ�]jm[mx�kbem��Kj�
lbibqgu_� mihlj_[e_gby�� Kh[jZgby� \hkij_sZxlky�� \u�
klmie_gby�\hkij_sZxlky��²�[eZ]hjh^gu_��lj_a\u_�b�mf_�
j_ggu_� \uklmie_gby� \hkij_sZxlky� �F��RZ]bgyg��I_j_�
f_gZ���Y�ijh[h\Ze�\uoh^blv�\�[mn_l��gh�lZf�gZjhqgh�ijb�
klZ\e_ggZy�`_gsbgZ�f_gy�kljh]h�hklZgZ\eb\ZeZ��aZy\eyy�
qlh�dmjblv�\hkij_sZ_lky��F��Ijbr\bg��=hem[bgZy�dgb]Z��

AZij_sZlv�� ^Ze__�� ^himkdZ_l� \_kvfZ� rbjhdbc� ki_dlj
\hafh`guo� hlghr_gbc� f_`^m� km[t_dlhf� b� Z^j_kZlhf� ²
hl� h n b p b Z e v g u o � �kf�� ijbf_ju� n�� ^h� [ e b a �
d b o � �jh^kl\_gguo�� ^hfZrgbo�� ^jm`_kdbo� b� l��i���� ijb�
q_f�\h�fgh]bo�kemqZyo�aZij_l�^bdlm_lky�aZ[hlhc�h� [ e Z �
] _� Z^j_kZlZ��Kj��<_^v� aZij_lbe�`_�fm`� oh^blv� d� g_c�
K\h^gbpZ�hgZ��l\hy�WgZglZ��<hl�kdZ`m�fm`m��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���D�f_evgbp_� wlhc�fu� b� ^g_f
gbdh]^Z�g_� oh^beb�� aZij_sZeb�gZf�ihlhfm��qlh�iehlbgZ
[ueZ� klZjZy� �G��Lwnnb��Kh[ZdZ���Ihke_^gyy� hkh[_gghklv
aZij_sZlv� ih^q_jdb\Z_lky� b� l_f� h[klhyl_evkl\hf�� qlh
ij_^ibkZgb_�fh`_l�[ulv�Z^j_kh\Zgh�q_eh\_dm��k�dhlhjuf
km[t_dl� k\yaZg�lu�hlghr_gbyfb�� kj��Y� aZij_sZx�l_[_
aZgbfZlvky�ohayckl\hf��aZij_sZx�kgh\Zlv�f_`^m�dmog_c
b�^_lkdhc��FZr_llZ�g_�mfj_l�[_a�l\hbo�h[_^h\��B��K_j�
]b_\kdZy��Ne_clbkl���<� lZdbo� kemqZyo� jZagbpZ� \� klZlmkZo
km[t_dlZ�b�Z^j_kZlZ�fh`_l�klbjZlvky�beb�klZgh\blvky�g_�
kms_kl\_gghc��hkh[_ggh�\�\hijhkbl_evguo�b�hljbpZl_evguo
j_iebdZo� g_ijbgm`^_ggh]h� ^bZeh]Z�� kj�� :� qlh�� ]h\hjbl�

lu�fg_�ohohlZlv� aZij_lbrv"�G_� aZij_lbrv� �<��;_eh\�
Ijb\uqgh_�^_eh��b�ijbf_ju�p�

Kbghgbf� \hkij_sZlv� \� ijhlhlbibq_kdbo� mihlj_[e_�
gbyo�mdZau\Z_l�gZ� h n b p b Z e v g h k l v� h[jZs_gby�d
Z^j_kZlm�� Wlh� hkh[_ggh� j_ev_ngh� ijhy\ey_lky� \� `Zgj_
h[ty\e_gbc�lbiZ�Ihklhjhggbf�\oh^�\hkij_s_g��Dmjblv�\
ihf_s_gbyo�debgbdb�kljh]h�\hkij_sZ_lky�b�l��i�

<� kemqZ_� aZij_sZlv� aZij_l�fh`_l� jZkijhkljZgylvky
b� gZ� h [ s _ k l \ _ g g h� agZqbfu_�� b� gZ� h[boh^gu_�
[ u l h \ u _� ^_ckl\by��kj��:�dh]^Z�fu�aZij_sZ_f�lZdb_
\_sb�i_qZlZlv��hgb�djbqZl��qlh�fu� aZ`bfZ_f�bf� ©k\h�
[h^m�l\hjq_kl\Zª��=��Debfh\��Dgyav�FbjZ�K_]h���k�h^ghc
klhjhgu��b�Y� aZij_sZx�l_[_� ]h\hjblv� kh�fghc� \�lZdhf
lhg_�� Y� aZij_sZx� l_[_� ih^oh^blv� d� bo� ^Zq_� �:��=Zc�
^Zj��Lbfmj�b� _]h�dhfZg^Z��� k�^jm]hc��;he__� lh]h��ij_^f_�
lhf�aZij_lZ�fh`_l�[ulv�g_�lhevdh�dZdh_�lh�ihl_gpbZevgh_
^ _ c k l \ b _� Z^j_kZlZ��gh�b�_]h�wfhpbhgZevgh_�beb�f_g�
lZevgh_� k h k l h y g b _�� Kj��Lu�g_� aZij_lbrv�fg_� ex�
[blv�l_[y��<u�gZ�jZ[hl_�kdZ`bl_��qlh�m�\Zk�k�k_j^p_f
iehoh�� qlh� \jZq� aZij_lbe� \Zf� \hegh\Zlvky� �F��@\Zg_p�
dbc�� FbgbZlxju��� G_e_ih� b� g_ijZ]fZlbqgh� aZij_sZlv

\_jm� \�;h]Z�`b\h]h�b�gZkbevkl\_ggh�ijb\b\Zlv� ex[h\v� d
f_jl\hfm�qmq_em��\uklZ\e_gghfm�����\�fjZfhjghf�ih^\Ze_
�X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

<� kemqZ_�� dh]^Z� ij_^f_lhf� aZij_lZ� y\ey_lky� dZdh_�lh
[ u l h \ h _� ^_ckl\b_�� aZij_l� h[uqgh� f _ g _ _� dZl_]h�
jbq_g��lZd�qlh�_]h�gZjmr_gb_� g _ �\k_]^Z�\e_q_l�aZ�kh[hc
gZdZaZgb_��Kj��Y�_fm�kdZaZeZ��qlh�aZij_lbeZ�ijbghkblv�\
^hf�jm`vy��Z�hg�ijbghkbl��:��Ju[Zdh\��>_lb�:j[ZlZ���Fg_
kZfhfm� k_cqZk� m`_� aZ� khjhd�� gh� dZ`^uc� ^\hjgbd� beb
r\_cpZj��aZij_sZy�fg_�qlh�gb[m^v��h[yaZl_evgh�]h\hjbl�
©LhiZc��lhiZc��iZj_gv�ª�B�^Z`_�n_ljh\Zy�reyiZ�g_�ihfh�
]Z_l��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

Bkihevah\Zgb_�\hkij_sZlv�\�lZdbo�kemqZyo�^ey�kh\j_�
f_ggh]h� ebl_jZlmjgh]h� yaudZ� g_oZjZdl_jgh�� Wlhl� ]eZ]he
h[uqgh� hibku\Z_l� Zdl� gZeh`_gby� h]jZgbq_gbc� gZ� h [ �
s _ k l \ _ g g h� agZqbfu_�^_ckl\by�beb�^_ckl\by��kh\_j�
rZ_fu_�\� h [ s _ k l \ _ g g u o� f_klZo��kj��<������]h^m
[ue�ba^Zg�aZdhg��\hkij_sZxsbc�hohlm�gZ�kh[he_c�\�l_q_�
gb_�lj_o�e_l��:jk_gv_\��;:K��b�ijbf_ju�n��<�dhgl_dklZo
lbiZ�"Ijh^Z\pZf�\hkij_sZ_lky�ih\urZlv�]hehk�gZ�ihdm�
iZl_e_c��""<Zf�\hkij_s_gh�\hegh\Zlvky�wlhl�kbghgbf�\u�
]ey^bl�kljZggh�beb�g_mf_klgh��kj��lZd`_�j_^dh_�Z\lhjkdh_
mihlj_[e_gb_� LZdZy� fhsv�� lZdb_� wg_j]bb� ²� b� \k_� wlh�
qlh[u� \hkij_lblv� q_eh\_dm� jZah[jZlvky�� qlh� [u\Z_l�
dh]^Z�a\_a^Z�ihiZ^Z_l�\�h[eZdh�iueb� �:��b�;��Kljm]Zpdb_�
AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ��

Ijb� wlhf� aZij_l� \� kemqZ_� \hkij_sZlv� bkoh^bl�� dZd
ijZ\beh�� hl� g _ h i j _ ^ _ e _ g g h ] h� km[t_dlZ� �qZs_
\k_]h��dZdhc�lh�g_�gZa\Zgghc�bgklZgpbb���h[jZs_g�d�[hev�
rhfm� d e Z k k m � ex^_c� �Z^j_kZlm� \� jh^h\hf� klZlmk_�� b
ghkbl� d Z l _ ] h j b q _ k d b c �oZjZdl_j��lZd�qlh�_]h�gZ�
jmr_gb_� ij_^iheZ]Z_l� hlghkbl_evgh� k_jv_agh_� g Z d Z �
a Z g b _�� Kj��Y� kh\k_f� aZ[ue�� qlh� dmjblv� \�fhkdh\kdhf
f_ljh� dZl_]hjbq_kdb� \hkij_sZ_lky� �N�� G_agZgkdbc�
YjfZjdZ�\�KhdhevgbdZo��b�ijbf_ju�np�

>ey�h[hbo�kbghgbfh\�lbibqgu� i _ j n h j f Z l b \ �
g u _� mihlj_[e_gby�

M�\hkij_sZlv�i_jnhjfZlb\gu_�mihlj_[e_gby� i j _ �
h [ e Z ^ Z x l �gZ^�^_kdjbilb\gufb�b�bf_xl�\b^�mklhcqb�
\uo� d e b r _�� kj��Ijh_a^�\hkij_s_g��Oh^blv�ih�]ZahgZf
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\hkij_sZ_lky��KgZjm`b��gZ�^\_jyo��ijhn_kkhj�djmigh�f_�
ehf�gZibkZe��©<oh^�\hkij_sZ_lkyª��<k��B\Zgh\��<ha\jZs_�
gb_�;m^^u���QZklh�lZdb_�nhjfmeu�ibrmlky�beb�i_qZlZxlky
gZ�ki_pbZevguo�\u\_kdZo��ieZdZlZo��lZ[ebqdZo�b�l��i���ijb�
q_f�aZij_l�gZ�dZdh_�lh�^_ckl\b_�h]jZgbq_g�l_f� f _ k l h f�
]^_� \bkbl� khhl\_lkl\mxs__� h[ty\e_gb_�� Kj�� M]jxfu_
n_jf_ju�fheqZeb\uf�`_klhf�mdZau\Zeb�fg_�gZ�gZ^ibkv
©M^blv�\hkij_sZ_lkyª��<��GZ[hdh\��>jm]b_�[_j_]Z��

M�aZij_sZlv��gZh[hjhl�� ^ _ k d j b i l b \ g u _� mih�
lj_[e_gby�ij_h[eZ^Zxl�gZ^�i_jnhjfZlb\gufb��Kj��IjhsZc�
ju`Zy�^_\mrdZ��aZij_lb\rZy�h]eZrZlv�k\h_�bfy��K��>h�
\eZlh\��Ebl_jZlmjZ�ijh^he`Z_lky���Hg�ijh`be�]h^�k�kZfh�
_^Zfb��b�hg�khr_e�k�mfZ��hg�[jhkbe�dmjblv�²�b�aZij_lbe

dmjblv� \k_fm� kZfh_^kdhfm� klZgh\bsm�� ²� hg� ijh]gZe� hl
k_[y�`_gm�b� aZij_lbe� kZfh_^Zf�ijbgbfZlv� __� �;��Ibev�
gyd��AZ\hehqv_���K�^jm]hc� klhjhgu��i_jnhjfZlb\gu_�mih�
lj_[e_gby� aZij_sZlv� [he__� jZaghh[jZagu��Ihfbfh� deb�
rbjh\Zgguo�ibkvf_gguo�nhjfme�h[ty\e_gbc�lbiZ�Ijh_a^
aZij_s_g�^ey�wlh]h�kbghgbfZ�oZjZdl_jgu� m k l g u _� i_j�
nhjfZlb\u�k�]eZ]hehf�\�dZghgbq_kdhc�nhjf_���E�?>�beb�\
nhjf_�KLJ:>��Y�aZij_sZx�l_[_�mihlj_[eylv�wlh�b�ih�
^h[gu_�_fm�keh\_qdb���B��K_j]b_\kdZy��Ne_clbkl���²�Y�aZ�
ij_sZx� \Zf� \ij_^v� \u_a`Zlv� gZ�njhgl�� ²� kdZaZe� hg
k\hbf�ij_`gbf��kbevguf�]hehkhf��X��K_f_gh\��K_fgZ^pZlv
f]gh\_gbc�\_kgu���Lml�gZqZevgbd�dj_fe_\kdhc�hojZgu�aZ�
djbqZe��²� Lh\Zjbs�KlZebg�� y� \Zf� dZl_]hjbq_kdb� aZij_�
sZx��²�Lh\Zjbs�KlZebg�b�_fm�^Ze�hlfZrdm�k\h_c�mkuoZ�
xs_c�jmdhc�b�ihr_e�]em[`_��N��BkdZg^_j��KZg^jh�ba�Q_�
]_fZ���=jZ`^Zgbg�� dmjblv� aZij_sZ_lky��Wlh� \Z]hg�^ey
g_dmjysbo���N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��

=eZ]he�aZij_sZlv��\�hlebqb_�hl�\hkij_sZlv��bf__l�_s_
h^bg�djm]�mihlj_[e_gbc��\�dhlhjuo�hg�khq_lZ_lky�k�kms_kl�
\bl_evgufb�� h[hagZqZxsbfb� b g n h j f Z p b h g g u c
h[t_dl� �kj�� dgb]Z��nbevf�� ]Za_lZ��� h [ e Z k l v� agZgby
�kj�� ]_g_lbdZ�� db[_jg_lbdZ� b� l��i��� beb� h[s_kl\_ggmx
h j ] Z g b a Z p b x ��kj��k_dlZ��iZjlby��hiihabpby�b�l��i��
\� dZq_kl\_� ijyfh]h� ^hiheg_gby�� <� lZdbo� kemqZyo� aZij_�
sZlv� mdZau\Z_l�gZ� lh�� qlh� aZij_sZ_fuc� h[t_dl� klZ\blky
\ g _ � a Z d h g Z�� l��_��^he`_g�[ulv�batyl�ba�h[jZs_gby�
g_�fh`_l�[ulv�bkihevah\Zg�ih�k\h_fm�ijyfhfm�gZagZq_�
gbx��^he`_g�[ulv�jZkims_g�b�l��i��Kj��dhgljZkl�f_`^m�aZ�
ij_lblv� dhfm�e�� klZ\blv� iv_km�b� aZij_lblv� iv_km��Kj�
lZd`_�BlZd��g_�dhe_[eykv��gZ^h�aZij_lblv�bkdmkkl\h��dZd
aZij_s_gh�ba]hlh\e_gb_�kibjlguo�gZibldh\�beb�\\ha�hibm�
fZ��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gb�
lh���<hh[s_��gZ^h�[u� aZij_lblv� wlm� i_kgx�� hgZ� hiZkgZ�
ihlhfm�qlh�y�__�kebrdhf�ex[ex��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���<ke_^� aZ�wlbf�[ue�Zj_klh\Zg�b� ©Dgyavª�FZdbZ�
\_eeb� ²� _]h� aZij_lbeb� b� batyeb� ba� h[jZs_gby� �=��Deb�
fh\��Dgyav�FbjZ�K_]h���M�DZj]_jZ�aZf_eb�Zjob\�_gbk_ckdbo
hklydh\��aZij_lbeb�bah[j_l_ggmx�bf�ibkvf_gghklv�b�[md�
\Zjv�²�b�hklZeky�gZjh^_p�[_a�ibkvf_gghklb��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���Dhfbl_lu� aZij_lbeb�� Z� ^_gv]b
hlh[jZeb�\�dZagm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�wlhf�djm]_�mihlj_[e_gbc� ]eZ]he� aZij_sZlv�bf__l�b
jy^�dhgkljmdlb\guo�hkh[_gghkl_c��kf��ahgm�D�

<k_�i_j_qbke_ggu_�jZaebqby�f_`^m�kbghgbfZfb� g _ c �
l j Z e b a m x l k y� \�nhjf_�KLJ:>��ijb�g_hij_^_e_gghf
km[t_dl_�b�h[h[s_gghf�Z^j_kZl_��hkh[_ggh�\� i _ j n h j �
f Z l b \ g u o� \ukdZau\Zgbyo��Z�lZd`_�\�nhjfmebjh\dZo
jZagh]h�jh^Z� i j Z \ b e�� bgkljmdpbc�b�l��i��Kj��LZd�dZd

\� kh\_lkdbo�[hevgbpZo� aZij_sZ_lky� ihk_sZlv� jh`_gbp�
lh�KeZ\Z�lhevdh�l_i_jv�b�m\b^_e�k\hx�i_j\mx�^hqv��=��<br�
g_\kdZy��=ZebgZ��Bklhjby�`bagb���K�kZfh]h�gZqZeZ�kemrZ�
l_eyf� BgklblmlZ� q_jghc� ijhn_kkmju� kljh`Zcr_� aZ�
ij_sZehkv� \ughkblv� k\hb� aZibkdb� ba� a^Zgby� bgklblmlZ
�=��Debfh\��Dgyav�FbjZ�K_]h���<h�ba[_`Zgb_�wib^_fbb�]eZa�
guo� [he_ag_c�� b�lhevdh� ihwlhfm�� gZ� g_[h� kfhlj_lv� \hk�
ij_sZ_lky��?��R\Zjp��>jZdhg���Dmjblv�b�ie_\Zlv�\hkij_�
sZehkv�� gh�lhedZlv� dhg^mdlhjZ� \�`b\hl�� ^urZlv� _fm� \
moh�b�ijb^bjZlvky�d�g_fm�[_a�\kydh]h�ih\h^Z��hq_\b^gh��g_
\hkij_sZehkv��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�_s_�ljb�kbghgb�
fZ�²�ki_p��lZ[mbjh\Zlv��mklZj��\ha[jZgylv�b�ijhkl��aZdZau�
\Zlv���Ijb� wlhf� ]eZ]he�lZ[mbjh\Zlv�mihlj_[ey_lky�ij_bfm�
s_kl\_ggh� \� nhjfZo� KLJ:>�� ]eZ]he� \ha[jZgylv� mklZj_e� \h
\k_o�mihlj_[e_gbyo��djhf_�nhjfu�G?KH<�KLJ:>�\�hljbpZ�
l_evguo�ij_^eh`_gbyo��]eZ]he�aZdZau\Zlv� khojZgy_lky�\�kh�
\j_f_gghf�yaud_�ij_bfms_kl\_ggh�\�fh^Zevguo�dhgkljmdpbyo
\b^Z�Gbdhfm�g_�aZdZ`_rv� �^_eZlv�qlh�e����Gbdlh�_fm�g_�aZ�
dZ`_l��^_eZlv�qlh�e����Gbdhfm�g_�aZdZaZgh��^_eZlv�qlh�e��
b� l��i�� Kj�� I_j_kqblu\Zgb_� lZd`_� kqblZ_lky� hiZkguf� b
qZklh�lZ[mbjm_lky��K��F��LheklZy��HiZkghklv�agZgby��Ba�gZ�
jh^ghc�]ghk_heh]bb����QboZlv�gbdhfm�b�gb]^_�g_�\ha[jZgy_lky
�:��I��Q_oh\��Kf_jlv� qbgh\gbdZ���Hg� mr_e�� aZy\b\� gZ� ijhsZ�
gb_��qlh�[hevghfm�g_�\ha[jZgy_lky�lZd`_�dmiZlvky�\�fhj_�b
_a^blv�gZ�\_ehkbi_^_� �B��Bevn��?��I_ljh\��Ahehlhc� l_e_ghd��
<hklhj]Zlvky�ijbjh^gufb�dZq_kl\Zfb�DjufZ�\�BIB�g_�\ha�
[jZgyehkv��<��:dk_gh\��Hkljh\�Djuf���G_l��fhc�^jm]��]h\hjb�
qlh�ohq_rv��ijh�f_gy��Gbdhfm�g_�aZdZ`_rv�]h\hjblv��:��Hkl�
jh\kdbc��F:K���GZjh^�²�fhe\Z��km^Zjugy��Gbdlh�_fm�]h\h�
jblv� g_� aZdZ`_l� �F_evgbdh\�I_q_jkdbc��KKbg���;u\rbc� aZ�
fgZqZevgbdZ�p_gljZevgh]h�hl^_eZ�^he`_g�[ue�ijhay[Zlv�gZ
^he`ghklb�jy^h\h]h�mqZkldh\h]h��<u[bjZlv�g_�ijboh^behkv�
imlv�\�Fhkd\m�[ue�_fm�ihdZ�aZdZaZg��FD������������
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bgh]^Z�^hki_\Zgbx�yjh\h]h�oe_[Z��JZ^bs_\��Keh\Zjv�jmkkdh]h
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kbeky�k�gbfb�qj_a�j_qdm�M^m��qlh[u�\hkij_lblv�g_ijbyl_ex
ijh[jZlvky� d� <yavf_� hdjm`ghx� ^hjh]hx� �>��<��>Z\u^h\�
>g_\gbd� iZjlbaZgkdbo� ^_ckl\bc� ����� ]h^Z��� <� kh\j_f_gghf
ebl_jZlmjghf�yaud_�lZdb_�mihlj_[e_gby�\hkijbgbfZxlky�dZd
kh\_jr_ggh�mklZj_\rb_�

�N� �=eZ]he�\hkij_sZlv�ly]hl__l�d�bkihevah\Zgbx�\
nhjfZo�KLJ:>�� kf��n��Kj�� lZd`_�Ihq_fm� ihwlm� jZaj_�
rZ_lky�ibkZlv�klbob��jZ[hlZlv�gZ^�gbfb�\kx�`bagv�²
gh� \hkij_sZ_lky� ex[blv� bo"� �<��Oh^Zk_\bq�� JmkkdZy
ihwaby��H[ahj��� LZd�� ihke_^h\Zl_evgh� \hkij_sZehkv

mqZklb_� \� ©=jbn_ª�� ihlhf� \� ©Bkdmkkl\_ª�� \� ©I_j_\Ze_ª
�<��Oh^Zk_\bq�� ;jxkh\��� <� kd\_jZo� ]hjh^Z� \hkij_sZehkv

jZa^_\Zlvky��gh�jZaj_rZehkv�jZkkl_]gmlv�^\_�ljb�im]h\db
jm[Zrdb��<��GZ[hdh\��>jm]b_�[_j_]Z��

�D� �H[Z�kbghgbfZ�bf_xl�ih�ljb�\Ze_glghklb�²�km[t�
_dlZ�^_ckl\by��kh^_j`Zgby�aZij_lZ�b�_]h�Z^j_kZlZ�

<Ze_glghklv� k m [ t _ d l Z� ijb�aZij_sZlv�\ujZ`Z_lky
klZg^Zjlgh�²�nhjfhc�BF��kf��ijbf_ju�np��Ijb�\hkij_�
sZlv�\�kh\j_f_gghf�yaud_�wlZ�\Ze_glghklv�\hh[s_�g_�\u�
jZ`Z_lky��ihkdhevdm� hg�bkihevam_lky�ij_bfms_kl\_ggh� \
nhjfZo�KLJ:>�\�h[h[s_gguo�\ukdZau\Zgbyo��kf��ahgm�A��

<Ze_glghklv� k h ^ _ j ` Z g b y� aZij_lZ� klZg^Zjlgh
\ujZ`Z_lky�nhjfhc�BGN��kj��H[�bkdmkkl\_�__�dmfbjh\�hgZ
aZij_sZeZ�_fm�]h\hjblv��E��Ahjbg��DjZib\gbpZ���²�Gm��²
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]h\hjbl�klhjh`��²�wlh�gbq_]h��lhevdh�kfhljb��ih�ljZ\_
oh^blv� \hkij_sZ_lky� �>��OZjfk��JZkkdZau� b� ih\_klb��
Ijb� wlhf� g_\hafh`_g� h l j b p Z l _ e v g u c� bgnbgb�
lb\��l��_��dhgkljmdpby�lbiZ�
Hg�aZij_lbe�_c�g_�ijb_a`Zlv
>wlbf�aZij_lu�hlebqZxlky�hl�jZaj_r_gbc��kf��klZlvx�J:A�
J?R:LV��@�

Djhf_�lh]h��\Ze_glghklv�kh^_j`Zgby�fh`_l�\ujZ`Zlvky
h l ] e Z ] h e v g u f b� beb� f _ k l h b f _ g g u f b
kms_kl\bl_evgufb� \�nhjf_�<BG� �beb�BF�ijb� ]eZ]he_� \
nhjf_�KLJ:>���Kj��Ihlhf�gZf�jZkkdZaZeb��qlh�db_\kdb_
\eZklb�ijhklh�aZij_lbeb�ihy\e_gb_�\�bo�]hjh^_�Jhkljhih�
\bqZ��Z�im[ebd_�h[ty\beb��qlh�hg�m_oZe�aZ�]jZgbpm�b�hldZaZe�
ky�^bjb`bjh\Zlv�\�Db_\_��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���Gh�jZa\_�fh`gh�[ueh�qlh�gb[m^v�aZij_lblv�_]h
ex[bfbp_"� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���Ih� ^hjh]_
^hfhc��ljykykv�\�Z\lh[mk_��^_^�\^jm]�aZf_qlZe�h�l_ieuo
fZdZjhgZo� b� ^Z`_� ih^Z\beky� kexghc�� h^gZdh� lml� `_
kljh]h� aZij_lbe� k_[_� wlh� �E��I_ljmr_\kdZy��FZe_gvdZy
\her_[gbpZ���Ihklhjhggbf�\oh^�\hkij_s_g�

<Ze_glghklv� Z ^ j _ k Z l Z� ijb�h[hbo� kbghgbfZo�\u�
jZ`Z_lky�klZg^Zjlgh�²�nhjfhc�>:L��kf��ijbf_ju�np��WlZ
\Ze_glghklv�fh`_l�hklZ\Zlvky� g _ j _ Z e b a h \ Z g g h c
ijb� mkeh\bb�� qlh� \Ze_glghklv� kh^_j`Zgby� gZkus_gZ��Kj�
Ihgy\�� qlh� ijhbahreh�� y� aZij_lbe� ^hdeZ^u\Zlv� h� k_[_
�:��=jbg�� ;_]msZy� ih� \hegZf��� Gh� fh`gh� aZij_lblv

kijZ\eylvky�h�l_Zlj_��F��;me]Zdh\��L_ZljZevguc�jhfZg��
Y�aZij_sZx�b]jZlv�\�k\h_f�ijbkmlkl\bb� �>��OZjfk��JZk�
kdZau�b�ih\_klb��

H[Z�kbghgbfZ�k\h[h^gh�mihlj_[eyxlky�\� h l j b p Z �
l _ e v g u o� ij_^eh`_gbyo��kj��Hgb�g_�aZij_sZxl�\oh^�
gh� j_^dbc� kf_evqZd� jbkdg_l� \k_�lZdb� \hkihevah\Zlvky
ijZ\hf� \oh^Z� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��
AZ^Z\Zlv�\hijhku�g_�\hkij_sZ_lky��gh�b�g_�j_dhf_g^m_lky�
Ijb�wlhf�qZklh�khq_lZgb_�]eZ]heZ�k�qZklbp_c�g_�\ujZ`Z_l
agZq_gb_� j Z a j _ r _ g b y�� Kj�� G_ihgylgh�� q_f� gZf
m`�lZd�g_�gjZ\blky�dj_ihklgh_�ijZ\h"�<_^v�dj_klvygbgm
g_� aZij_sZehkv� _`_^g_\gh� ljm^blvky� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� BlZd�� g_� \hkij_sZ_lky� \_jblv� \
[_kkf_jlb_�^mrb��<��GZ[hdh\��AZgylhc�q_eh\_d��

=eZ]he�aZij_sZlv�\h�\lhjhf�djm]_�mihlj_[e_gbc�bf__l
jy^�dhgkljmdlb\guo�hkh[_gghkl_c��<h�i_j\uo��hg�mljZqb�
\Z_l� \Ze_glghklv� Z^j_kZlZ�� kj�� g_\hafh`ghklv� \\_^_gby
nhjfu�>:L�\� keh\hkhq_lZgby� lbiZ� aZij_lblv�dgb]m��<h
\lhjuo�� hg� ^himkdZ_l� mihlj_[e_gb_� \� dhgkljmdpbb� \b^Z
aZij_sZlv� qlh�e�� d� q_fm�e���g_\hafh`ghc�^ey�g_]h� \� hk�
gh\ghf� djm]_� mihlj_[e_gbc�� kj�� AgZqbl_evg_crZy� qZklv
jZ[hlu�wlh]h�ihdhe_gby� ����eb[h�aZij_sZeZkv�d�i_qZlb
b� baufZeZkv� ba� ql_gby�� eb[h� gZ^he]h� aZfZeqb\ZeZkv
�F��Qm^Zdh\Z��AZf_ldb�h�ihdhe_gbyo�\�kh\_lkdhc�Jhkkbb��
<�lj_lvbo�� keh\hkhq_lZgby� lbiZ� aZij_sZlv� iv_km� �]_g_�
lbdm!� g_� ij_h[jZamxlky� \� bgnbgblb\gu_� dhgkljmdpbb�
F_`^m�l_f�\g_rg_�ihoh`b_�gZ�gbo�keh\hkhq_lZgby�lbiZ�aZ�
ij_sZlv�ihklZgh\dm�iv_ku��ibd_lbjh\Zgb_�iZjeZf_glZ�
aZ[Zklh\dm�� \t_a^� \� klhebpm!� hlghkbl_evgh� e_]dh�ij_h[�
jZamxlky� \� bgnbgblb\gu_� dhgkljmdpbb� \b^Z� aZij_sZlv

dhfm�e��klZ\blv�iv_km��ibd_lbjh\Zlv�iZjeZf_gl��[Zklh�
\Zlv��\t_a`Zlv�\�klhebpm!�

�K� �=eZ]he�aZij_sZlv�khq_lZ_lky�k�kms_kl\bl_evgu�
fb�� h[hagZqZxsbfb� hl^_evgh]h� q _ e h \ _ d Z�� Z� lZd`_
] j m i i u� ex^_c� �hj]ZgbaZpbb�� mqj_`^_gby� b� l��i��� b
k l j Z g u� \�jheb� k m [ t _ d l Z� ^_ckl\by��Kj��>Z�b�fykh�

dhf[bgZl�aZij_sZ_l��<��Dmgbg��Ljh_�gZ�rhkk_���<f_kl_�k
l_f��\h�ba[_`Zgb_�e_lZevgh]h�bkoh^Z��f_^bpbgkdbc�kh\_l
\�HllZ\_�aZij_sZ_l�\ughkblv�fhkv_�DhdbevhgZ�ba�]Zah�
\hc�kj_^u��E��E_hgh\��;_]kl\h�Fbkl_jZ�FZd�Dbgeb���<baZg�
lby� \� agZd� \_qghc� ^jm`[u� k�:[oZab_c� i_j_gyeZ� gZa\Zgb_
Q_jgh]h�fhjy�b�aZij_lbeZ�k\hbf�ih^^Zgguf�ijhbaghkblv
klZjh_�gZa\Zgb_�²�Ihgl�W\dkbgkdbc� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���Kf�� lZd`_� ijbf_ju�np��>ey� ]eZ]heZ� \hkij_�
sZlv�lZdb_�khq_lZgby�ih�dhgkljmdlb\guf�ijbqbgZf�g_oZ�
jZdl_jgu��kf��ahgm�D�

H[Z� kbghgbfZ� khq_lZxlky�� ^Ze__�� kh� keh\Zfb� lbiZ� bg�
kljmdpby��aZdhg��^_dj_l��p_gamjZ��fhjZev��j_eb]by��h[uqZc
b� l��i��� h[hagZqZxsbfb� jZagh]h� jh^Z� i j Z \ b e Z � b
k \ h ^ u �ijZ\be�\�lhc�`_�jheb��Kj��DZ`^uc�a\_a^he_lqbd
agZe� bgkljmdpbx�Dhfbkkbb� ih� dhglZdlZf�� aZij_sZ\rmx

kZfhklhyl_evgu_�dhglZdlu�k�g_ba\_klgufb�pb\bebaZpb�
yfb� �:��b�;��Kljm]Zpdb_��IhiuldZ� d� [_]kl\m���JZa\_� _klv
^_dj_l�� qlh� ie_fyggbpZf� aZij_sZ_lky� kZfh\Zju� klZ�
\blv"� �F��;me]Zdh\�� AhcdbgZ� d\ZjlbjZ���P_gamjZ� ���� y\ey�
_lky�gZ�kZfhf�^_e_�ijbagZdhf�hlghkbl_evghc�k\h[h^u�i_�
qZlb�²� hgZ� aZij_sZ_l� i_qZlZlv� Zglb]hkm^Zjkl\_ggu_
\_sb� �G��FZg^_evrlZf��<hkihfbgZgby���<�DZaZgb��klhebp_
LZlZjbb��bgh]^Z�\�fZ]ZabgZo�[u\Z_l�k\bgbgZ��dhlhjmx�lZ�
lZjZf�aZij_sZ_l�_klv�bo�j_eb]by� �=��<brg_\kdZy��=Zeb�
gZ��Bklhjby�`bagb���Lu�qlh�`_�g_�[u\Z_rv�m�:ebgu"�@_�
gZ� aZij_sZ_l� beb� fhjZev"� �F��=hjvdbc�� @bagv� DebfZ
KZf]bgZ���²�<�ijZ\beZo�\hkij_sZ_lky��²�aZy\be�ijh\h^�
gbd��²�moh^bl_��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

<Ze_glghklv� k h ^ _ j ` Z g b y �aZij_lZ�ijb�h[hbo�kb�
ghgbfZo�fh`_l� gZkusZlvky� kms_kl\bl_evgufb� kh� agZq_�
gb_f� _ ^ u �beb� g Z i b l d h \�� kj��@Zj_gh_�fg_�aZij_�
s_gh��<bgh�\Zf�\hkij_s_gh�[_amkeh\gh�

H[Z� kbghgbfZ� khq_lZxlky� k� gZj_qbyfb� lbiZ� kljh]h�
kljh]h�gZkljh]h�� kljh`Zcr_�� dZl_]hjbq_kdb�� h[hagZqZx�
sbfb� k b e m �aZij_lZ��kj��FZlv�kljh]h�gZkljh]h�aZij_�
lbeZ� fg_� ih^oh^blv� d� ^hfm� :evykZ� [_a� khijh\h`^_gby
\ajhkeuo� �N��BkdZg^_j��MljZlu���:� \�E_gbg]jZ^� _a^be� \
ghy[j_�²� g_m`_eb� gZ�lm�ljb^pZldm�� qlh� ^ZeZ�fZfZ"�Y
kljh`Zcr_� aZij_lbe� aZgbfZlv� m�Gxju� �X��Ljbnhgh\�
Ij_^\Zjbl_evgu_�blh]b���Gh�=_j\Zkbc�<Zkbev_\bq�dZl_]h�
jbq_kdb�aZij_lbe�©GZihe_hgª�^Z�_s_�b�gZdjbqZe�gZ�OZf�
jZ_\Z� �<��Dmgbg��Lu�fg_� lhevdh�ibrb���M�dZ`^h]h� ]hjgZ
\bkbl� h[ty\e_gb_� aZ\dhfZ�� ©Kljh]h� \hkij_sZ_lky� aZi_�
dZlv�dZjlhrdm�\�]hjgh\uo�i_qZoª��;��Ibevgyd��<hedb���Gh�
r_gb_�[jxd�b�^jm]bo�ij_^f_lh\�fm`kdhc�h^_`^u�ebpZfb
`_gkdh]h� iheZ� dZl_]hjbq_kdb� \hkij_sZ_lky� �<��<hcgh�
\bq��Fhkd\Z�������

H[Z�kbghgbfZ�khq_lZxlky�lZd`_�k�ij_^eh`gh�bf_ggu�
fb�]jmiiZfb�\b^Z�ih^�m]jhahc�q_]h�e���ih^�kljZohf�q_]h�e�
kh�agZq_gb_f� k m j h \ h c� f_ju� g Z d Z a Z g b y �\�kem�
qZ_�gZjmr_gby� aZij_lZ��Kj��K�i_j\h]h�qbkeZ�fZy�f_kypZ
k_]h� ]h^Z� ih^� kljZohf� kf_jlghc� dZagb� aZij_sZ_lky

\t_a^�b�\u_a^�ba�]hjh^Z��<��I_e_\bg��>_gv�;mev^ha_jbklZ��
©Ih^�m]jhahc�ly]qZcr_c�hl\_lkl\_gghklb�\hkij_sZ_l�

ky� gZk_e_gbx� mihlj_[eylv� \� ibsm� dmjbgh_�fykh� b� ycpZª
�F��;me]Zdh\��Jhdh\u_�ycpZ��

H[Z�kbghgbfZ�khq_lZxlky�k�Z^\_j[bZevgufb�]jmiiZfb�
h[hagZqZxsbfb� \ j _ f y �^_ckl\by�aZij_lZ��Kj��K�i_j\h]h
bxgy� hohlZ� gZ� he_g_c� aZij_sZ_lky� �\hkij_sZ_lky!�
Ba�`Zehklb�d�[jZlm�^_eh� aZfyeb�� ebrv�gZ� ]h^� aZij_lb\

feZ^r_fm� D�� \oh^� \� Djm`hd� �<��Oh^Zk_\bq��Fhkdh\kdbc
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ebl_jZlmjgh�om^h`_kl\_gguc� djm`hd��� <\b^m� iehoh]h
khklhygby� ljhlmZjh\� ]�� Dbg_rfu� ���� aZij_sZ_lky� k
���]h� k��f�� \k_f� ]jZ`^ZgZf� oh^blv� ih� mebpZf� \� jZ[hqb_
qZku��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_�
gblh���B]jZ�gZ�fmaudZevguo�bgkljmf_glZo�hl�iylb�qZkh\
^gy�^h�k_fb�qZkh\�mljZ�\hkij_sZ_lky� �F��;me]Zdh\��Kh�
[Zqv_�k_j^p_��

�B� �Hg�`b\_l�\�ijZ\bl_evkl\_gghf�^hf_�� lZf�gZ\_j�
gydZ� \k_� l_e_nhgu� ijhkemrb\Zxlky�� b� ihwlhfm� ©r_nª�
m_a`Zy�\�dhfZg^bjh\dm�� aZij_lbe�_fm�ihevah\Zlvky� l_e_�
nhghf��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`�
g_\Z���G_�_eb�>k\bgbgm@�\ajhkeu_�b�^_lyf�kljh]h�gZkljh]h
aZij_sZeb� �N��BkdZg^_j��Rdhevguc� \Zevk�� beb� Wg_j]by
klu^Z���Dbj� kem`be� \� kh[hj_��gh� hgZ�gbdh]^Z�g_�[u\ZeZ
lZf��oh^beZ�\�Gbdhevkdmx�p_jdh\v��²�K_eboh\�aZij_lbe
oh^blv�\�kh[hj��B��;mgbg��QZrZ�`bagb���<�[Zj_�>hfZ�i_qZ�
lb�aZij_lbeb�lhj]h\Zlv�dhgvydhf��&��>h\eZlh\��J_f_keh��
B�\hl�bkq_aeb�ime_f_lu�k�km^h\uo�\ur_d��dhg\hbju�i_j_�
h^_ebkv� \�rlZlkdh_�� ljxfu� aZ^jZbeb�� \uoh^� gZ� iZem[m
aZij_lbeb� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� KZf� h
g_f�gbdhfm�g_�]h\hjx�b�:jl_fb^_�k�=_jfbhghc�aZij_lbe
�:��b� ;��Kljm]Zpdb_�� <lhjh_� gZr_kl\b_� fZjkbZg��� Dh]^Z
\uykgbehkv��qlh�ke_^h\Zl_ev�m`_�gZa\Ze�gZf�f_klh�kkuedb�
HkvdZ�[ue�ihljyk_g��_fm�aZij_lbeb�]h\hjblv��dm^Z�fu�_^_f�
b�\_e_eb�ojZgblv�fZjrjml�\�lZcg_��G��FZg^_evrlZf��<hk�
ihfbgZgby���DZl_]hjbq_kdb�aZij_sZ_lky�jZaj_rZlv�\hagb�
dZxsb_�dhgnebdlu�k�ihfhsvx�hklZldh\�ibsb��dZkljxev�
lZj_ehd��eh`_d��\behd�b�^jm]h]h�]hkm^Zjkl\_ggh]h�bfms_�
kl\Z��<��<hcgh\bq��Fhkd\Z��������<_l_j�gZi_\Ze�lboh��jh[dh�
lhqgh�[hyeky��qlh[u� _fm�g_� aZij_lbeb�i_lv� �:��I��Q_oh\�
Keh\Z��keh\Z�b�keh\Z��

<�lZdh_�dj_keh�ohl_ehkv�k_cqZk�`_�k_klv��gh�kb^_lv�gZ
g_f� \hkij_sZehkv� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv
klmev_\���FhjsZkv�hl�hl\jZs_gby��F_jdmeh\�^hibe�]j_fm�
qmx�kf_kv��dhkh�\a]eygm\�gZ�lZ[ebqdm�k�gZ^ibkvx�©Dmjblv
b�ijbghkblv�kibjlgu_�gZibldb�kljh]h�\hkij_sZ_lkyª��^h�
klZe� k\hc� ©>ufhdª� b� aZdmjbe� �N��G_agZgkdbc��YjfZjdZ� \
KhdhevgbdZo���LjZf\Zb� \ba`Zeb� gZ� ih\hjhlZo� lZd� _kl_kl�
\_ggh��qlh�dZaZehkv��[m^lh�\ba`bl�g_�\Z]hg��Z�kZf�dhg^md�
lhj��ijbiexkgmluc�kh\jZ[hlgbdZfb�d�lZ[ebqd_�©Dmjblv�b
ie_\Zlv�\hkij_sZ_lkyª� �B��Bevn��?��I_ljh\��>\_gZ^pZlv
klmev_\��� KZfb� agZ_l_�� q_eh\_dm� [_a� ^hdmf_glh\� kljh]h
\hkij_sZ_lky�kms_kl\h\Zlv��F��;me]Zdh\��Kh[Zqv_�k_j^p_��
Iheghc�^mrhx�`blv�gZ�Jmkb�²�\k_fb�kljh]h�\hkij_sZ_lky
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

�NJ:AKBG� ��gZeZ]Zlv�aZij_l� �gZ�qlh�e����gZeZ]Zlv
\_lh��gZ�qlh�e����gZeZ]Zlv�lZ[m��gZ�qlh�e���

�:G:E� ��hl]h\Zjb\Zlv��hlkh\_lh\Zlv��hldZaZlv�hl
^hfZ�> ��aZij_lblv�ijboh^blv�\�^hf�@��\hkij_iylkl\h\Zlv�

�DHG<� ��[ulv��gZoh^blvky!�ih^�aZij_lhf��ih^\_j�
]Zlvky�aZij_lm�

�:GL� ��jZaj_rZlv����iha\heylv����^ha\heylv��ijbdZ�
au\Zlv����ij_^ibku\Zlv����\_e_lv����moh^ys��beb�h[boh^g�
gZdZau\Zlv��

��>?J� ��aZij_l��aZij_s_gb_��\hkij_s_gb_��fhjZlhjbc�
aZij_sZxsbc� �agZd��� aZij_lguc� >aZij_lguc�ieh^�� aZij_l�
gh_� agZgb_@�� aZij_s_gguc� �ijb_f��� g_^ha\he_gguc�� ih^� aZ�
ij_lhf��g_evay��g_�iheZ]Z_lky�� g_� kf_lv��� g_� kf_c�l_��� g_
\a^mfZc�l_���jZa]��kgb`��g_�fh]b��b�^mfZlv�h[�wlhf���gb�gb�

�;B;E� ��E��G��Bhj^ZgkdZy��K_fZglbdh�kbglZdkbq_kdb_
hkh[_gghklb�khq_lZgbc�qZklbpu�g_�k�beehdmlb\gh�dhffmgb�

dZlb\gufb� ]eZ]heZfb� \� jmkkdhf� yaud_� ��� 5XVVLDQ� /LQ�
JXLVWLFV��������YRO�����X��>��:ij_kyg��I_jnhjfZlb\u�\�]jZf�
fZlbd_�b�\�keh\Zj_����Ba\_klby�:G�KKKJ��K_jby�ebl_jZlmju
b�yaudZ�������������$��:LHU]ELFND��(QJOLVK�VSHHFK�DFW�YHUEV�
$� VHPDQWLF� GLFWLRQDU\�� 6\GQH\� HWF��� ������F��Y�� =eh\bgkdZy�
K_fZglbdZ�]eZ]heh\�j_qb�k�lhqdb�aj_gby�l_hjbb�j_q_\uo
Zdlh\� ���Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffm�
gbdZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X��:�@

A:IJ?S:LV

A:J:G??�� �dgb`g��� A:;E:=H<J?F?GGH�� jZa]�� beb
moh^ys��A:=H>Y�� jZa]��beb� moh^ys��G:I?J?>�� dgb`g�
IJ?><:JBL?EVGH� �� �kh\_jrZy� ^Zggh_� ^_ckl\b_� beb
gZoh^ykv�\�^Zgghf�khklhygbb�jZgvr_�g_dhlhjh]h�kh[ulby�
gh�\�k\yab�k�gbf��

;be_lu� emqr_� dmiblv� aZjZg__�� Hg� aZ[eZ]h\j_f_ggh
m^Zebeky��Hgb� aZ]h^y� aZ]hlh\beb� ^jh\Z��Y� agZx� gZi_j_^
\k_��qlh�hgZ� kdZ`_l��Hg�gbdh]^Z�g_�ijb_a`Z_l��g_�ij_�
^mij_^b\�ij_^\Zjbl_evgh�ih�l_e_nhgm�

IJ?:F;ME:��Kf��Ij_Zf[meu� \� klZlvyo�K?CQ:K� ��
J:GVR?���b�J:GVR?�<J?F?GB�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j� k\yab�f_`^m�^\mfy� kh[ulbyfb�²
^Zgguf�^_ckl\b_f�beb�khklhygb_f�km[t_dlZ�b�kh[ulb_f��h
dhlhjhf�b^_l�j_qv� �aZ]h^y�gZqbgZxl�ih^]hlh\dm�d�hkgh\�
ghfm�kh[ulbx��gZi_j_^�agZxl�h�lhf��qlh�hgh�ijhbahc^_l��
���gZebqb_�mdZaZgby�gZ�hlklmie_gb_�hl�ghjfu��aZjZg__�fh�
`_l�mdZau\Zlv�gZ�lh��qlh�^_ckl\b_�kh\_jrZ_lky�ij_`^_\j_�
f_ggh��aZ[eZ]h\j_f_ggh��ij_^\Zjbl_evgh�lZdhc�b^_b�gb�
dh]^Z�g_�\ujZ`Zxl������kl_i_gv�hl^Ze_gghklb�^\mo�kh[ulbc
\h�\j_f_gb��aZ]h^y�mdZau\Z_l�gZ�agZqbl_evghklv�\j_f_ggR]h
hlj_adZ��ij_^\Zjbl_evgh�²�gZ�g_ihkj_^kl\_ggh_�ij_^r_�
kl\h\Zgb_� h^gh]h� kh[ulby� ^jm]hfm��� ��� gZebqb_� hp_gdb
�aZ[eZ]h\j_f_ggh�kh^_j`bl�iheh`bl_evgmx�mlbeblZjgmx
hp_gdm������ly]hl_gb_�d�ihabpbb�l_fu�beb�j_fu� �aZ[eZ]h�
\j_f_ggh� qZklh� h[jZam_l� j_fm�� ^ey� ij_^\Zjbl_evgh� \
h^ghf�ba�lbih\�mihlj_[e_gbc�oZjZdl_jgZ�ihabpby�l_fu��

GZb[he__� h[sbf� ih� agZq_gbx� y\ey_lky� gZj_qb_� aZjZ�
g__��K� lhqdb� aj_gby� lh]h�� dZdbf� h[jZahf� k\yaZgu�f_`^m
kh[hc� ^\Z�ihke_^h\Zl_evguo� kh[ulby�� _klv� ljb� hkgh\guo
djm]Z�_]h�mihlj_[e_gbc�

I_j\uc�djm]�h[jZamxl�dhgl_dklu��hibku\Zxsb_�p_e_�
gZijZ\e_ggu_� ^_ckl\by�� dhlhju_� kh\_jrZxlky� ^ey� lh]h�
qlh[u�ih^]hlh\blv�gZklmie_gb_�dZdbo�eb[h�kh[ulbc�\�[m�
^ms_f� beb�� gZh[hjhl�� ba[_`Zlv� g_`_eZl_evguo� kh[ulbc�
QZs_�\k_]h�wlh�eb[h�^_ckl\by�ih�h[_ki_q_gbx�mkeh\bc�b
fZl_jbZevguo�j_kmjkh\�^ey�hkgh\gh]h�wlZiZ��eb[h�_]h�bg�
l_ee_dlmZevgh_�h[_ki_q_gb_��ieZgbjh\Zgb_��h[^mfu\Zgb_�
ijbgylb_�j_r_gbc�b� l��i��Kj��;be_lu�fu� dmibf� aZjZg__�
?]h� ij_^mij_^beb� h� ]hlh\ys_fky� h[ukd_�� b� hg� aZjZg__
kijylZe�jmdhibkb�m�^jma_c��Lu�`^ZeZ�f_gy�\�\Zr_f�m`_
ih^khor_f�kZ^m��b�y�lZcdhf�ijhkdhevagme�\�g_]h��lboh�hl�
\hjbe�dZebldm��aZjZg__�hli_jlmx�lh[hc��B��;mgbg��Iha^�
gbc�qZk���<u]j_[�lZcgh�ba�iZevlbrdZ�j\Zgh]h���G_f[mlZe�
ijbdhie_gguc�aZjZg__� �:��=Zebq��<Zevk�[ZeeZ^Z�ijh�l_sm
ba�B\Zgh\Z���<Zjy�m^bjZeZ�kh�rdhevguo�kh[jZgbc��lZf�\k_
j_rZehkv� aZjZg__�� Z�lygmlv� jmdb� mgbabl_evgh� �:�� Ju[Z�
dh\��>_lb�:j[ZlZ���LZdbf�h[jZahf��aZjZg__�\�wlhf�kemqZ_
k\yaZgh�k� d h g l j h e _ f � g Z ^ � [ m ^ m s b f�

<lhjmx�]jmiim�khklZ\eyxl�dhgl_dklu��k\yaZggu_�k�\ha�
fh`ghklvx� i j _ ^ \ b ^ _ l v � [ m ^ m s _ _� � kj�� Mq_�
guc�kd\hav�a_fex�\b^bl��h[h�\k_f�aZjZg__�^h]Z^u\Z_lky�
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:�fu�dh]^Z�]heh\m�kgbfml��lh]^Z�rZidb�o\Zlbfky��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Hg�lZdb_�rlmdb�fh`_l�\u^_eu�
\Zlv��qlh�lhevdh�^_j`bkv��Hg�aZjZg__�agZe��qlh�;_jebha
ihiZ^_l�ih^�ljZf\Zc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
AZjZg__�\�lZdbo�kemqZyo�mdZau\Z_l�gZ�lh��qlh�q_eh\_d�bf_e
beb� \ujZ`Ze� ]bihl_am� h� [m^ms_f�� dhlhjZy� \ihke_^kl\bb
ih^l\_j^beZkv��Dh]^Z�`_�hibku\Z_lky�g_�]bihl_lbq_kdh_��Z
h [ t _ d l b \ g h _ � agZgb_��mihlj_[e_gby� aZjZg__�hq_gv
[ebadb�d�i_j\hfm�lbim��kj��Fbebpby�aZl_f�ijboh^beZ�_s_
jZaZ� q_luj_��B� y� \k_]^Z� magZ\Ze� h[� wlhf� aZjZg__��F_gy
ij_^mij_`^Ze�Zedh]hebd�Kfbjgh\��K��>h\eZlh\��AZih\_^gbd��

<�lj_lv_f�djm]_�mihlj_[e_gbc�aZjZg__�hagZqZ_l��qlh�q_�
eh\_d� gZqZe� i_j_`b\Zlv� dZdh_�e�� qm\kl\h� beb� khklhygb_�
dhlhjh_�^he`gh�[ueh�[u�y\blvky� j _ Z d p b _ c �gZ�g_dh�
lhjh_� kh[ulb_�� _s_�^h� lh]h�� dZd� wlh� kh[ulb_�ijhbahreh�
kj��G_\_klZ�kugZ�_c�aZjZg__�g_�gjZ\beZkv��Y�m`_�aZjZg__
ex[ex�l\hbo�^_l_c��Kj��lZd`_�Hg�\ha\jZsZeky�k�jZ[hlu�
m`_�aZjZg__�g_^h\hevguc�^hfhf��`_ghc��kughf��]hlh\uc
k^_eZlv�aZf_qZgb_��\u]h\hj��mqbgblv�kdZg^Ze��:��Ju[Zdh\�
>_lb� :j[ZlZ��� Dxoey� aZjZg__�� fuke_ggh� i_j_`b\Z_l
k\hx� ihbfdm�²� b� \k_� ijhbkoh^ys__� \� ^_ckl\bl_evghklb
ij_^klZ\ey_lky� _fm� ]jm[uf� b� g_m^Zqguf� ih\lhj_gb_f
�E��=bga[mj]�� AZibkb���Djhf_� lh]h�� \� lZdh]h� jh^Z� dhgl_d�
klZo�fh]ml�hibku\Zlvky�g_�lhevdh�kZfb�khklhygby��gh�b�bo
ijhy\e_gby��aZjZg__�^jh`Zlv��djbqZlv��kf_ylvky!���Kj�
GZibkZ\rbkv�\keZklv��hg�eh`beky�kiZlv��meu[Zykv�aZjZg__
ijb�fukeb�h�aZ\ljZrg_f�^g_��qlh�lh�;h]�ihre_l�i_j_ib�
ku\Zlv�aZ\ljZ��G��<��=h]hev��Rbg_ev��

<h� \lhjhf�b� lj_lv_f� kemqZyo�j_qv�b^_l�g_� h� dhgljhe_
gZ^�[m^msbf��Z�h�ihiuld_�_]h�ij_^\b^_lv�beb�ij_^\hkob�
lblv��Wlbf�hgb�hlebqZxlky�hl�i_j\h]h�lbiZ�mihlj_[e_gbc�
l��_��kblmZpbb�ieZgbjh\Zgby�

<�i_j\hf�djm]_�dhgl_dklh\�mihlj_[e_gb_� aZjZg__� k\y�
au\Z_lky�kdhj__�k� g h j f Z e v g u f �oh^hf�kh[ulbc��<h
\lhjhf�b�hkh[_ggh�\�lj_lv_f�djm]_�_klv�b^_y��qlh�lh��qlh
ijhbkoh^bl� aZjZg__�� hkms_kl\ey_lky� g_� lhevdh� jZgvr_
p_gljZevgh]h�kh[ulby��gh�b� j Z g v r _ � g h j f u� �Ijb
wlhf��_keb�h[km`^Zxlky�ihke_^kl\by�\hafh`gh]h�kh[ulby�
dhlhju_�hi_j_`Zxl�kZfh�wlh�kh[ulb_��mihlj_[e_gb_�aZjZ�
g__�fh`_l� mdZau\Zlv�gZ� lh�� qlh� ]h\hjysbc� kqblZ_l� j_Zd�
pbx� i j _ ` ^ _ \ j _ f _ g g h c� � kj�� =emih� jZkkljZb�
\Zlvky� �k^Z\Zlvky�� lhj`_kl\h\Zlv!� aZjZg__�� AZjZg__
a^_kv�kbghgbfbqgh�\ujZ`_gbx�jZgvr_�\j_f_gb��Kj��lZd`_
ke_^mxsbc� ijbf_j�� >I_j_^� ^mwevx@� =jmrgbpdbc� kihld�
gmeky�� \_ldZ�� aZ� dhlhjmx� hg� mp_ibeky�� baehfbeZkv�� b� hg
kdZlbeky�[u�\gba�gZ�kibg_��_keb�[u�k_dmg^Zglu�_]h�g_�ih^�
^_j`Zeb��²�;_j_]bl_kv��²�aZdjbqZe�y�_fm��g_�iZ^Zcl_�aZ�
jZg__��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���H^gZdh
lZf��]^_�j_qv�b^_l�h�gZjmr_gbb�ihke_^h\Zl_evghklb�wlZih\
p_e_gZijZ\e_gghc�^_yl_evghklb�� aZjZg__�g_�fh`_l�bf_lv
agZq_gb_� �ij_`^_\j_f_ggh��� kj�� g_ijZ\bevgh_� 
aZjZg__
klZjlh\Zlv��\ugmlv�ibjh]�ba�^moh\db!� >
Ibjh]�g_�ijh�
i_dky��lu�_]h�aZjZg__�\ugmeZ�ba�^moh\db@�

Bgh]^Z�aZjZg__�h^gh\j_f_ggh�\ujZ`Z_l�kfukeu�jZaguo
lbih\��LZd��njZaZ� AZjZg__� kh]eZk_g� agZqbl�� kdhj__� \k_]h�
qlh�q_eh\_d��ij_^\b^y�k\hx�j_Zdpbx�gZ�dZdh_�e��ml\_j`^_�
gb_�beb�ij_^eh`_gb_�jZgvr_��q_f�hgh�[ueh�k^_eZgh��\ujZ�
`Z_l�kh]eZkb_�k�gbf�lZd`_�jZgvr_�wlh]h�fhf_glZ�b��djhf_
lh]h��jZgvr_��q_f�fh`gh�[ueh�h`b^Zlv�

K�lhqdb�aj_gby�khhlghr_gby�kh[ulbc�\h� \ j _ f _ g b
aZjZg__�lZd`_�gZbf_g__�h]jZgbq_gh��Hgh�ijbf_gbfh�d�hl�

^Ze_gguf�\h�\j_f_gb�kh[ulbyf��kj��D�dhkfbq_kdhfm�ihe_lm
hgb�gZqZeb�]hlh\blvky�aZjZg__��aZ�g_kdhevdh�e_l��H^gZdh
aZjZg__� mihlj_[ey_lky� b� \� dhgl_dkl_� g_ihkj_^kl\_ggh]h
ij_^r_kl\h\Zgby�� kj�� MkeurZ\� keh\h� ©rijbpª�� j_[_ghd
aZjZg__� aZ`fmjbeky��<h�\k_o�kemqZyo� aZjZg__�mdZau\Z_l�
qlh�\j_f_gghc�hlj_ahd��jZa^_eyxsbc�^\Z�kh[ulby��jZkkfZl�
jb\Z_lky�dZd�[he__�beb�f_g__� a g Z q b l _ e v g u c� ^ey
^Zgghc�kblmZpbb��Ijb�wlhf�agZqbl_evghklv�\j_f_ggR]h�jZa�
ju\Z�fh`_l�[ulv�jZaebqghc��ihwlhfm�aZjZg__�khq_lZ_lky�k
mdZaZgbyfb�gZ� k l _ i _ g v� �ohly�lZdb_�khq_lZgby�h[uqgh
bf_xl�jZa]h\hjguc�oZjZdl_j��kj��Hg�\k_]^Z�ijb_a`Z_l�gZ
\hdaZe�hq_gv�aZjZg__��G_�klhbl�ihdmiZlv�lhjl�kebrdhf
aZjZg__�

GZj_qby�aZ[eZ]h\j_f_ggh�b�aZ]h^y�[ebadb�d�l_f�mihlj_[�
e_gbyf�aZjZg__��dhlhju_�k\yaZgu�k�dhgljhe_f�gZ^�[m^msbf�

AZ[eZ]h\j_f_ggh� fh]ml� kh\_jrZlvky� p _ e _ g Z �
i j Z \ e _ g g u _ � ^_ckl\by�� dhlhju_� y\eyxlky� ih^]hlh�
\bl_evguf�wlZihf�^_yl_evghklb�beb�dhlhju_�ihfh]Zxl�ba�
[_`Zlv� q_]h�e�� g_`_eZl_evgh]h�� kj��HgZ� aZ[eZ]h\j_f_ggh
aZiZkeZ�\k_�g_h[oh^bfu_�ijh^mdlu��Hgb�aZ[eZ]h\j_f_ggh
jZamagZeb� \hafh`gu_� l_fu� khqbg_gbc�� =hlh\beky� _]h
Zj_kl�� gh� hg� aZ[eZ]h\j_f_ggh� kdjueky��LZf�`_�� ]^_� j_qv
b^_l� h� ij_^\b^_gbb� beb� ij_^\hkobs_gbb�� mihlj_[e_gb_
aZ[eZ]h\j_f_ggh�g_\hafh`gh��kj��g_ijZ\bevgh_�
aZ[eZ]h�
\j_f_ggh� agZlv� �jZ^h\Zlvky!�� ?keb� aZ[eZ]h\j_f_ggh
\k_�`_�mihlj_[e_gh�\�dhgl_dkl_� ]eZ]heZ�f_glZevgh]h�beb
wfhpbhgZevgh]h�khklhygby��lh�bf__lky�\�\b^m��qlh�wlh�kh�
klhygb_�y\behkv�ih^]hlh\bl_evguf�wlZihf�^ey�hkgh\gh]h
^_ckl\by��kj��:dZdbc�:dZdb_\bq�m`_�aZ[eZ]h\j_f_ggh�ih�
qm\kl\h\Ze� gZ^e_`Zsmx� jh[hklv� ���� b� ���� batykgbe� ����
qlh�[ueZ�^_�rbg_ev�kh\_jr_ggh�gh\Zy��b�l_i_jv�h]jZ[e_g
[_kq_eh\_qguf�h[jZahf��G��<��=h]hev��Rbg_ev��

> e b l _ e v g h k l v � \j_f_ggR]h� hlj_adZ�� jZa^_eyx�
s_]h�^\Z�kh[ulby��\�kemqZ_�aZ[eZ]h\j_f_ggh��dZd�b�\�kem�
qZ_� aZjZg__�� fh`_l� [ulv� jZaebqghc�� kj�� Ihqm\kl\h\Z\�
qlh� jZa\blb_� kh[ulbc� ijbgbfZ_l� g_`_eZl_evguc� h[h�
jhl�� hg� aZ[eZ]h\j_f_ggh� ihdbgme� kljZgm��Ihqm\kl\h\Z\�
qlh�k_cqZk�jZajZablky�k_f_cgZy�kp_gZ��y�aZ[eZ]h\j_f_ggh
m^Zebeky��H^gZdh�_keb�mihlj_[e_gb_�aZjZg__�ij_^iheZ]Z_l�
qlh�wlhl�hlj_ahd�[he__�beb�f_g__�agZqbl_e_g��lh�aZ[eZ]h�
\j_f_ggh�mdZau\Z_l��qlh�hg�kh\_jr_ggh� ^ h k l Z l h q _ g
^ey�^hklb`_gby�p_eb��Kj��g_ijZ\bevgh_�
Fu�dmibeb�[be_�
lu� aZ[eZ]h\j_f_ggh�� h^gZdh� dmi_cguo� m`_� g_� [ueh� ijb
[he__�ijb_fe_fhf�\�wlhf�kemqZ_�aZjZg__��<�agZq_gbb�aZ�
[eZ]h\j_f_ggh�b^_y�^hklZlhqghklb��\hafh`gh��^Z`_�k�g_�
dhlhjuf� aZiZkhf�� \j_f_ggR]h� bgl_j\ZeZ� ]hjZa^h� \Z`g__
ij_^klZ\e_gby�h�_]h�j_Zevghc�ijh^he`bl_evghklb��Ihwlh�
fm�^ey�g_]h�g_oZjZdl_jgu�khq_lZgby�k�gZj_qbyfb�kl_i_gb�

AZ[eZ]h\j_f_ggh�\�]hjZa^h�[hevr_c�kli_i_gb��q_f�aZ�
jZg__��k\yau\Z_lky�k�q_eh\_q_kdbf� i h \ _ ^ _ g b _ f� �k
ihklmidZfb�dhgdj_lguo�ex^_c��Ijb�wlhf�aZ[eZ]h\j_f_g�
gh�kh^_j`bl�mdZaZgb_�g_�lhevdh�gZ�\j_fy�^_ckl\by��gh�b�gZ
i h [ m ` ^ _ g b y � km[t_dlZ�� aZ[eZ]h\j_f_ggh� ^_ckl\b_
kh\_jrZxl� ba� ij_^mkfhljbl_evghklb�� ba� hklhjh`ghklb�
qlh[u�ba[_`Zlv�g_`_eZl_evguo� kh[ulbc��Kj��AZ[eZ]h\j_�
f_ggh�k\_jgmlv�jZ[hlu��hlklmiblv��ih^]hlh\blv�kljhb�
l_evgmx�iehsZ^dm!��Khfgbl_evgZ�\hafh`ghklv�mihlj_[blv
gZj_qb_� aZ[eZ]h\j_f_ggh� ijb� hibkZgbb� ^_ckl\bc�� g_\u�
iheg_gb_�dhlhjuo�gbq_f�g_�]jhabl�km[t_dlm��kj��kljZggh_
"
aZ[eZ]h\j_f_ggh�h[ty\blv�gZa\Zgb_�nbevfZ��ijb]eZkblv
dh]h�e��gZ�^_gv�jh`^_gby!�
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GZj_qb_� aZ[eZ]h\j_f_ggh� \ujZ`Z_l� mlbeblZjgmx
h p _ g d m �kh[ulby��Hgh�mdZau\Z_l�gZ�lh��qlh�]h\hjysbc
jZkkfZljb\Z_l� ^Zgguc� kihkh[� ^_ckl\bc� dZd� Z^_d\Zlguc
p_eyf�km[t_dlZ�b�aZ\_^hfh�\_^msbc�d�mki_om� �kf��ijbf_�
ju�n ���Ijb� wlhf� h[sZy� hp_gdZ� \� keh\_�g_� \ujZ`_gZ�� Z� \
\ukdZau\Zgbb�hgZ�fh`_l�[ulv�b�hljbpZl_evghc��kj��F_gy
\hafmsZ_l��qlh��_^\Z�\hagbdZ_l�keh`gZy�kblmZpby��hg�mk�
i_\Z_l� aZ[eZ]h\j_f_ggh� kdjulvky�� ij_^hklZ\b\� fg_� \k_
jZkoe_[u\Zlv�

GZj_qb_�aZ]h^y�²�[ebadbc�kbghgbf�aZ[eZ]h\j_f_ggh�
H^gZdh�^ey�g_]h�hkh[_ggh�oZjZdl_jgu�dhgl_dklu��hibku�
\Zxsb_� i h ^ ] h l h \ d m � d� ^hklb`_gbx� ` _ e Z _ �
f h ] h� �Z�g_�f_ju�ih�ba[_`Zgbx�g_`_eZl_evgh]h��Kj��Hg
aZ]h^y� �aZjZg__�� aZ[eZ]h\j_f_ggh!� dmibe� [be_lu� �aZ]h�
lh\be�^jh\Z!�ijb�f_g__�_kl_kl\_gghf�"Hg�aZ]h^y�kdjueky�
kj��\iheg_�ghjfZevgh_�Hg�aZ[eZ]h\j_f_ggh�kdjueky��Hq_gv
lbibq_g�^ey� aZ]h^y�dhgl_dkl�h[t_dlb\gh]h� agZgby�b�ieZ�
gbjh\Zgby�[m^ms_]h��kj��Qe_gu�<_joh\gh]h�kh\_lZ�aZ]h^y
�aZjZg__!� agZeb�h� ]hlh\ys_cky�^_g_`ghc�j_nhjf_��ihw�
lhfm�hgb�mki_eb�h[_ahiZkblv�k_[y��Khfgbl_evgh��h^gZdh�
"Y� aZ]h^y� agZe�� qlh� \Zr� [jZd� hdZ`_lky� g_^he]h\_qguf�
l��d�� j_qv� a^_kv� b^_l� h� kihkh[ghklb� ij_^\b^_lv� [m^msb_
kh[ulby�\g_�k\yab�k�dhgljhe_f�gZ^�[m^msbf��<�dhgl_dklZo
lZdh]h�lbiZ�mihlj_[eyxlky�kbghgbfu�aZjZg__��kf��n ��beb
gZi_j_^��kf��p��

<lhjh_� hlebqb_� aZ]h^y� hl� aZ[eZ]h\j_f_ggh� khklhbl� \
lhf�� qlh� aZ]h^y��ih^h[gh� aZjZg__�� ^himkdZ_l� ij_^klZ\e_�
gb_�h�jZaghc� k l _ i _ g b �\j_f_ggRc�hl^Ze_gghklb�^\mo
kh[ulbc�^jm]�hl�^jm]Z��kj��jZa]h\hjgh_�hq_gv��kebrdhf!
aZ]h^y��H^gZdh��ihkdhevdm�\�aZ]h^y�hq_gv�\Z`gh�mdZaZgb_
gZ� [ h e v r h c � \j_f_gghc�jZaju\�� wlh�gZj_qb_� khq_lZ�
_lky�lhevdh�k�mdZaZgbyfb�gZ�\ukhdmx�kl_i_gv��kj��g_ijZ�
\bevgh_� 
qmlv�qmlv� aZ]h^y� ijb� ^himklbfhf� qmlv�qmlv
aZjZg__��>ey�aZjZg__�kms_kl\_ggZ�ebrv�^ebl_evghklv�hl�
j_adZ�hlghkbl_evgh�^Zgghc�kblmZpbb�

D h f f m g b d Z l b \ g u _ � k\hckl\Z� kbghgbfh\� aZ�
jZg__�� aZ[eZ]h\j_f_ggh� b� aZ]h^y� h^bgZdh\u�� hgb�fh]ml
\uklmiZlv�b�\�khklZ\_�l_fu��b�\�khklZ\_�j_fu��kf��ijbf_�
ju�np��b�qZklh�h[jZam_l�kh[kl\_ggh�j_fm��kj��Hg�magZe�h[
wlhf� aZjZg__��Y�g_� agZe�gbdZdhc�\bgu� aZ�kh[hc�� ����Y�j_�
rbe�bkq_agmlv�k�ihey�aj_gby�aZ[eZ]h\j_f_ggh� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Emqr_�k^_eZlv�wlh�aZ]h^y�

GZj_qb_�gZi_j_^�lZd`_�koh^gh�k�aZjZg__��h^gZdh�\�^jm�
]hf� djm]_� mihlj_[e_gbc�²� \� lhf�� dhlhjuc� k\yaZg� k� \ha�
fh`ghklvx� i j _ ^ \ b ^ _ l v �[m^ms__��Wlh�keh\h�mihl�
j_[ey_lky� qZs_� \k_]h� \� khq_lZgbb� k� ]eZ]hehf� agZlv�� Z� k
^jm]bfb�keh\Zfb�khq_lZ_lky�h]jZgbq_ggh��Kj��<k_��qlh�[m�
^_l�kh�fghc�� agZx�y�gZi_j_^� �:��=hjh^gbpdbc�� ©<k_��qlh
[m^_l�kh�fghcª���h^gZdh�khfgbl_evgh�beb�ZjoZbqgh�"gZi_�
j_^�kdZaZlv�b�g_\hafh`gh�
gZi_j_^�^h]Z^Zlvky��kf��K��B�
Ijb�wlhf��ohly�gZi_j_^�h[uqgh�mihlj_[ey_lky�ijb�]eZ]he_
agZlv��wlh�keh\h�oZjZdl_jbam_l�g_�ex[h_�agZgb_��Z�lhevdh
agZgb_��hkgh\Zggh_�gZ�ij_^\b^_gbb��gZ�ihgbfZgbb�k\hckl\
\_s_c�� gh� g_� gZ� ihemq_gghc� ba\g_� bgnhjfZpbb�� AgZlv
gZi_j_^�²�agZqbl�bf_lv�ijZ\bevgh_�ij_^klZ\e_gb_�h�lhf�
dZdb_� kh[ulby� ijhbahc^ml� \� [m^ms_f�� LZf�`_�� ]^_� j_qv
b^_l�h[�h[t_dlb\ghf�agZgbb��^Zgguc�kbghgbf�g_�bkihev�
am_lky��kj��g_ijZ\bevgh_�
Hgb�agZeb�gZi_j_^�h�]hlh\ys_c�
ky�^_g_`ghc�j_nhjf_�

Ijb�wlhf�gZi_j_^�h[uqgh�ij_^iheZ]Z_l��qlh�\hafh`ghklv
ij_^\b^_lv� [m^ms__� k\yau\Z_lky� g_� klhevdh� k� ijhgbpZ�

l_evghklvx�km[t_dlZ��kdhevdh�k� l j b \ b Z e v g h k l v x
oh^Z�\_s_c��hlkmlkl\b_f�g_h`b^Zgghklb��kj��Gh�\hl�y�aZf_�
qZx��qlh�k_cqZk�gZqgm�ih\lhjylvky��qlh�kdmqgh�[m^_l�ib�
kZlv�b�kdmqgh�[m^_l�qblZlv��ihlhfm�qlh�qblZl_ev�m`_
agZ_l�\k_�gZi_j_^��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�keh\_�gZi_j_^�g_l�ij_^klZ\e_gby�h�ijhly`_gghklb�\j_�
f_ggR]h�hlj_adZ��jZa^_eyxs_]h�^\Z�kh[ulby��ihwlhfm�hgh
g_kh\f_klbfh�gb�k�mdZaZgbyfb�gZ�kl_i_gv��gb�k�\j_f_gg¦fb
dhgdj_lbaZlhjZfb��kj��
hq_gv�gZi_j_^��
gZi_j_^��^gy�aZ�^\Z�

GZj_qb_�gZi_j_^� kZfh�ih� k_[_�h[uqgh�g_�h[jZam_l�gb
l_fm��gb�j_fm�\ukdZau\Zgby��Z�\oh^bl�\�khklZ\� l_fu�beb
j_fu�\f_kl_�kh�keh\hf�agZlv��beb�^jm]bf��d�dhlhjhfm�hl�
ghkblky���Ijb�wlhf��g_aZ\bkbfh�hl�ihjy^dZ�keh\��kbglZ]fZ�
lbq_kdh_�m^Zj_gb_�h[uqgh�iZ^Z_l�gZ�gZi_j_^��Z�g_�gZ�agZlv�

<�hlebqb_�hl�gZj_qbc�aZ[eZ]h\j_f_ggh��aZ]h^y�b�gZi_�
j_^��dhlhju_�ijZdlbq_kdb�\k_]^Z�fh]ml�[ulv�aZf_g_gu�gZ
aZjZg__� �ohly�h[jZlgh_�g_\_jgh���gZj_qb_�ij_^\Zjbl_ev�
gh�ijhlb\hihklZ\e_gh�aZjZg__�[he__�j_adh�

<h�i_j\uo��b^_y�k\yab�f_`^m�kh[ulbyfb��dhlhjZy�\�hk�
lZevguo�kbghgbfZo�gZoh^blky�gZ�i_j\hf�ieZg_��^ey�ij_^�
\Zjbl_evgh� agZqbl_evgh� f_g__� \Z`gZ�� p_gljZevghc� `_
y\ey_lky�b^_y� i h k e _ ^ h \ Z l _ e v g h k l b �kh[ulbc�
Kj��Y�kh[bjZxkv�ih_oZlv�gZ�jZ[hlm��ij_^\Zjbl_evgh�aZ�
[_`Z\�\�k[_jdZkkm��A^_kv�j_qv�b^_l�h�p_ihqd_�p_e_gZijZ\�
e_gguo�^_ckl\bc��k\yaZgguo�f_`^m�kh[hc�lhevdh�l_f��qlh
hgb� ke_^mxl� ^jm]� aZ� ^jm]hf� \� ieZgZo� h^gh]h� q_eh\_dZ� b
qlh� i_j\h_� ba� gbo� fh`_l� g_kdhevdh� hlkjhqblv� \lhjh_�
Bgh]^Z�ij_^\Zjbl_evgh�bkihevam_lky�b�ijb�hibkZgbb�kh�
[ulbc��dhlhju_�km[t_dl�kblmZpbb�g_�dhgljhebjm_l��h^gZdh
lZdb_�mihlj_[e_gby�\u]ey^yl�g_kdhevdh�kf_s_ggufb�beb
ki_pbnbq_kdb� jZa]h\hjgufb�� ohly� keh\h� \� p_ehf� bf__l
kdhj__�dgb`gmx�hdjZkdm��kj��Hg�mf_j�hq_gv�jZgh��ij_^\Z�
jbl_evgh�i_j_[he_\�\k_fb�fukebfufb�[he_agyfb��<�dhg�
p_� dhgph\� hg� ih[_^be� \� ^jZd_�� H^gZdh� ij_^\Zjbl_evgh

ijhlb\gbd�\u[be�_fm�^\Z�am[Z�
Ij_^\Zjbl_evgh� h[uqgh� mihlj_[ey_lky� \� lhf� kemqZ_�

dh]^Z� i_j\h_� ih� \j_f_gb� ^_ckl\b_� y\ey_lky� \lhjhkl_i_g�
guf�beb�g_\Z`guf�k�lhqdb�aj_gby�p_e_c�]h\hjys_]h�b�ih�
lhfm�mihfbgZ_lky�ihke_�^_ckl\by��h�dhlhjhf��kh[kl\_ggh�
b^_l�j_qv��gh� ]h\hjys_fm�\k_�`_�gm`gh�mdZaZlv��qlh�hgh
ij_^r_kl\m_l�hkgh\ghfm�^_ckl\bx�

B^_y�ihke_^h\Zl_evghklb�kh[ulbc�k[eb`Z_l�ij_^\Zjb�
l_evgh�k�lZdbfb�keh\Zfb��dZd�kgZqZeZ��\gZqZe_��ki_j\Z��kf�
:G:E���H^gZdh�_keb�wlb�gZj_qby�ijhklh�nbdkbjmxl�ihjy�
^hd�ke_^h\Zgby�kh[ulbc��lh�ij_^\Zjbl_evgh��ih^h[gh�aZ�
jZg__� b� hklZevguf� kbghgbfZf�� mdZau\Z_l� gZ� g_kZfhklhy�
l_evghklv�� \ k i h f h ] Z l _ e v g h k l v �i_j\h]h�^_ckl�
\by��Ijb�wlhf�ij_^\Zjbl_evgh�\�kh\j_f_gghf�yaud_�mih�
lj_[ey_lky�lhevdh�\�lhf�kemqZ_��_keb�ijyfh� g Z a \ Z g h
hkgh\gh_� ^_ckl\b_�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�
ijb�dhlhjuo�hkgh\gh_�^_ckl\b_�fh`_l�ijhklh�ih^jZamf_�
\Zlvky��Kj��g_ijZ\bevgh_�
Hg�ij_^\Zjbl_evgh�aZdZaZe�[b�
e_lu�ijb�ghjfZevghf�Hg�aZjZg__�aZdZaZe�[be_lu��Kj��lZd�
`_�mklZj_\rbc�ijbf_j�Dlh�`be�\�f_[ebjh\Zgguo�dhfgZ�
lZo�kj_^g_c�jmdb��lhl�ohjhrh�agZ_l��qlh�ijbkem]Z�gbdh]�
^Z�g_�bf__l�ijb\uqdb�ij_^\Zjbl_evgh�^hdeZ^u\Zlv�h�ih�
k_lbl_eyo��:��:\_jq_gdh��Fm`qbgu��

<h�\lhjuo�� _keb� hklZevgu_� kbghgbfu� ij_^iheZ]Zxl�
qlh�jZa^_eyxsbc�^\Z�kh[ulby�\j_f_gghc�hlj_ahd�jZkkfZl�
jb\Z_lky�dZd�kms_kl\_gguc��lh�ij_^\Zjbl_evgh�kh^_j`bl
ijhlb\hiheh`gmx�bgl_jij_lZpbx�kblmZpbb��h^gh�kh[ulb_



A:J:G?? ��� A:J:G??

ij_^klZ\ey_lky� dZd� g _ i h k j _ ^ k l \ _ g g h � ij_^r_�
kl\mxs__� ^jm]hfm� \� g_dhlhjhc� p_ihqd_� kh[ulbc�� Ijb
wlhf�j_ZevgZy�^ebl_evghklv�jZa^_eyxs_]h�bo�\j_f_ggR]h
hlj_adZ� \hh[s_� g_� bf__l� agZq_gby�� Ihwlhfm� ij_^\Zjb�
l_evgh�g_kh\f_klbfh�k�b^__c�]jZ^mbjm_fhklb�b�h[uqgh�g_
khq_lZ_lky�k�\j_f_gg¦fb�dhgdj_lbaZlhjZfb�

Ij_^\Zjbl_evgh� qZs_�� q_f� ^jm]b_� kbghgbfu�� bk�
ihevam_lky�\�khklZ\_�l_fu�\ukdZau\Zgby��Hgh�kZfh�fh`_l
h[jZah\Zlv�l_fm��_keb�^h[Z\hqgh_�^_ckl\b_��ij_^r_kl\mx�
s__� hkgh\ghfm�� hibku\Z_lky� \� hl^_evghf� ij_^eh`_gbb�
kj��Hg� j_rbe� kZf� aZ[jZlv� j_[_gdZ� ba�rdheu��Ij_^\Zjb�

l_evgh�hg�aZr_e�gZ�jughd�b�dmibe�njmdlh\��J_fhc�ij_^�
\Zjbl_evgh�\�^Zgghf�agZq_gbb�h[uqgh�g_�[u\Z_l�

IJBF?Q:GB?�� Ij_^\Zjbl_evgh� bf__l� [ebadmx� d� jZk�
kfhlj_gghc� e_dk_fm� ij_^\Zjbl_evgh� ��� dhlhjZy� \uklmiZ_l� \
jheb�dZq_kl\_ggh]h�gZj_qby��<�wlhc�nmgdpbb�hgh�h[uqgh�bf_�
_l�agZq_gb_��g_�hdhgqZl_evgh��ijb[ebabl_evgh���kj��Fu�ij_^�
\Zjbl_evgh�^h]h\hjbebkv�gZ�\lhjgbd��gh�\j_fy�_s_�mlhqgbf�
<klj_qZ� gZagZq_gZ� gZ� \lhjgbd�� gh� ihdZ� lhevdh� ij_^\Zjb�
l_evgh��LZd�`_�h[uqgh�mihlj_[ey_lky�b�ijbeZ]Zl_evgh_�ij_^�
\Zjbl_evguc�� kj�� ij_^\Zjbl_evguc� \ZjbZgl� kp_gZjby�� ij_^�
\Zjbl_evgu_�blh]b��Gh�bgh]^Z�wlh�ijbeZ]Zl_evgh_�bf__l�agZ�
q_gb_��[ebadh_�d��aZjZg__���kj��ij_^\Zjbl_evgZy�ijh^Z`Z�[b�
e_lh\��<�g_dhlhjuo�kemqZyo�wlb�^\Z�agZq_gby�kh\f_sZxlky��kj�
ij_^\Zjbl_evgZy�^h]h\hj_gghklv�

�D� �GZj_qb_�ij_^\Zjbl_evgh�bf__l�jy^�h]jZgbq_gbc
k� lhqdb� aj_gby� fhjnheh]h�kbglZdkbq_kdh]h� hdjm`_gby�
QZs_�\k_]h�ij_^\Zjbl_evgh�mihlj_[ey_lky�\�khklZ\_�^__�
ijbqZklgh]h�beb�ijbqZklgh]h�h[hjhlZ��kj��:aZa_eeh�ijhkbe
g_� [_kihdhblvky�� m\_jye�� qlh� hg� \b^_e� g_� lhevdh� ]heuo
`_gsbg�� gh� ^Z`_�`_gsbg� k� gZqbklh� kh^jZgghc� dh`_c�
hohlgh�ih^k_e�d�klhem��ij_^\Zjbl_evgh�ihklZ\b\�\�m]he�m
i_qdb�dZdhc�lh�k\_jlhd�\�l_fghc�iZjq_��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���Qlh�dZkZ_lky�ijyghc�aZijZ\db��lh�hgZ
khklhbl� eb[h� ba� h]mj_qgh]h� jZkkheZ� ohjhr_]h� dZq_kl\Z�
eb[h� ba� ]hjqbpu� b� q_jgh]h� fhehlh]h� i_jpZ�� jZa\_^_gguo
ij_^\Zjbl_evgh� \� iheklZdZg_� d\ZkZ�� eb[h� ba� khq_lZgby
lh]h� b� ^jm]h]h� �<��Ihoe_[dbg��GZpbhgZevgu_� dmogb� gZ�
rbo�gZjh^h\���Bgh]^Z�ij_^\Zjbl_evgh�ijbkh_^bgy_lky�d
^jm]bf�nhjfZf� ]eZ]heZ�� qZklh� \� dhgl_dkl_� keh\� lbiZ� gh�
kj��Ijb_a`Zc�dZd�fh`gh�kdhj__��Gh��h^gZdh��lhevdh��\k_
`_!�ij_^\Zjbl_evgh� aZc^b� d� [Z[mrd_��<� h[hbo� kemqZyo
mdZaZgb_� gZ� hkgh\gh_� ^_ckl\b_� h[yaZl_evgh� ijbkmlkl\m_l
�kf��A��b�h[uqgh�ij_^r_kl\m_l�gZj_qbx�ij_^\Zjbl_evgh�

�K� �Khq_lZ_fhklv�gZj_qbc� aZjZg__�� aZ]h^y�� aZ[eZ]h�
\j_f_ggh� b� ij_^\Zjbl_evgh� k� hij_^_ey_fufb� keh\Zfb
aZ\bkbl�hl�bo�k_fZglbdb��kf��A��Khq_lZ_fhklv�gZj_qby�gZ�
i_j_^�e_dkbq_kdb�h]jZgbq_gZ��G_cljZevgh�khq_lZgb_�wlh]h
gZj_qby� k� ]eZ]hehf� agZlv��Khq_lZgby� k�^jm]bfb� keh\Zfb
\hafh`gu�� gh� g_mihlj_[bl_evgu�� kf�� B�� Khq_lZgb_� kdZ�
aZlv�gZi_j_^�y\ey_lky�mklZj_\rbf�

<�khhl\_lkl\bb�kh�k\hbf� agZq_gb_f��kbghgbfu�ih�jZa�
ghfm�khq_lZxlky�k�mdZaZgbyfb�gZ�kl_i_gv��kf��A��Kj��hq_gv
�kebrdhf�� g_fgh]h�� qmlv�qmlv!� aZjZg__�� hq_gv� �kebr�
dhf!�aZ]h^y��HklZevgu_�kbghgbfu�g_�h[jZamxl�ih^h[guo
khq_lZgbc�

<� kbem�jZaebqbc�\� agZq_gbb� kbghgbfu�ih�jZaghfm� \_�
^ml�k_[y�\�dhgl_dkl_�\j_f_ggRc�qZklbpu�_s_��hagZqZxs_c�
qlh�g_dhlhjh_�kh[ulb_�ijhbahreh�jZgvr_��q_f�h`b^Ze�]h�
\hjysbc�

AZ]h^y�mdZau\Z_l�gZ�lh��qlh�g_dhlhjh_�^_ckl\b_�bf_eh
f_klh�gZfgh]h�jZgvr_�hkgh\gh]h�wlZiZ�^_yl_evghklb��b�ih�

wlhfm�k\h[h^gh�k�g_c�khq_lZ_lky��kj��Ijh^mdlu�^ey�abfh�
\db� hg� gZqZe� aZiZkZlv� _s_� aZ]h^y��>jm]b_� kbghgbfu�� aZ
bkdexq_gb_f� aZjZg__�� ih� jZaguf� ijbqbgZf� k� qZklbp_c
_s_�g_� khq_lZxlky�� aZ[eZ]h\j_f_ggh�²� ihlhfm��qlh� \
g_f�b^_y�\j_f_gb�g_�gZoh^blky�gZ�i_j\hf�ieZg_��ij_^\Z�
jbl_evgh�²�\�kbem�j_fZlbabjmxs_c�ijbjh^u�_s_��gZi_�
j_^�²�\ke_^kl\b_�k\h_c�ijhki_dlb\ghc�hjb_glZpbb�

Kbghgbf� aZjZg__� khq_lZ_lky� g_� lhevdh� k� _s_�� gh� b� k
m`_�� h^gZdh� \� jZaguo� kemqZyo� hg� \_^_l� k_[y�ih�jZaghfm�
LZf��]^_�j_qv�b^_l�h[�wlZiZo�p_e_gZijZ\e_gghc�^_yl_evgh�
klb��mf_klgh�_s_�aZjZg__��lZd�dZd�a^_kv�\Z`gh��qlh�ih^]h�
lh\bl_evguc� wlZi� ij_^r_kl\h\Ze� hkgh\ghfm�� kj�� ;be_lu
hg�dmibe�_s_�aZjZg__��LZf�`_��]^_�hibku\Z_lky�ij_^\b^_�
gb_�beb�ij_^\hkobs_gb_��_kl_kl\_ggh�m`_�aZjZg__��l��d��\
lZdhf�kemqZ_�kms_kl\_ggh��qlh�kh[ulb_�bf_eh�f_klh�jZgv�
r_�ghjfu��kj��Hg�agZe�h[�wlhf�m`_�aZjZg__��HgZ�\hag_gZ�
\b^_eZ�g_\_kldm�m`_�aZjZg__�

�B� �HgZ�agZ_l��qlh�gZ�jZkk\_l_�B\Zg�GbdheZ_\bq�ijh�
kg_lky�k�fmqbl_evguf�djbdhf��gZqg_l�ieZdZlv�b�f_lZlvky�
Ihwlhfm�b�e_`bl�i_j_^�g_x�gZ�kdZl_jlb�ih^�eZfihc�aZjZ�
g__� ijb]hlh\e_gguc�rijbp� \� kibjlm� b� ZfimeZ� k�`b^dh�
klvx�]mklh]h�qZcgh]h�p\_lZ� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���<Zkbebc�� ^_j`Z� f_`^m� dhe_gdZfb�� ijbdjulufb
aZkZe_gguf�nZjlmdhf��gh\uc�ohfml��h[ly]b\Ze�_]h�l_fgh�
ebeh\hc� lheklhc� dh`_c�� h^ghc� jmdhc� dj_idh� aZo\Zlu\Zy
__�� ����Z�^jm]hc�\ugbfZy�ba�k`Zluo�]m[�]\ha^b�k�f_^gufb
reyidZfb��\ludZy�bo�\�gZdheu��aZjZg__�k^_eZggu_�rbehf�
b� aZl_f� k�h^gh]h�fZoZ�eh\dh�b� kbevgh� \dheZqb\Zy�fhehl�
dhf� �B��;mgbg��K\_jqhd���Y� \k_]^Z� kgbfZx�[hlbgdb� aZjZ�
g__��qlh[u�ihlhf�g_�hl\e_dZlvky��Qlh[u�g_�]h\hjblv��©H^�
gm�fbgmlhqdm��y�lhevdh�[hlbgdb�kgbfmª��>Z�b�rgmjdb�hl
\heg_gby�g_�jZa\yau\Zxlky��GZ\_jgh_�� lukyqm�rgmjdh\� y
jZahj\Ze� \� ihju\_� kljZklb� �K�� >h\eZlh\�� AZih\_^gbd��� <
h[s_f�� eZ^gh�� ijboh`m� gZ� kh[jZgb_�� ��:� ^_eh� [ueh�� dZd
k_cqZk�ihfgx��i_j\h]h����Y��dhg_qgh��[xee_l_gv�\aye�aZjZ�
g__� ��B�[mfZ`dm�ba�^bkiZgk_jZ�g_j\gh]h� �:��=Zebq��DjZk�
guc�lj_m]hevgbd���²�LZd�kemrZcl_�`_��\q_jZ�\_q_jhf�y�gZ
IZljbZjrbo�ijm^Zo�\klj_lbeky�k�lZbgkl\_gghc�ebqghklvx�
bghkljZgp_f�g_�bghkljZgp_f��dhlhjuc�aZjZg__�agZe�h�kf_j�
lb�;_jebhaZ� b� ebqgh� \b^_e�Ihglby�IbeZlZ� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���²�Ihcfb��q_j_a�^_kylv�e_l�y�[m^m
klZjmohc��Fg_� \k_� aZjZg__� ba\_klgh�� DZ`^uc� ijh`bluc
^_gv�²�klmi_gvdZ�\�[m^ms__��B�\k_�klmi_gvdb�h^bgZdh\u_�
K_ju_��\ulhilZggu_�b�djmlu_����Y�ohqm�ijh`blv�_s_�h^gm
`bagv��F_qlZx�h�dZdhc�lh�g_h`b^Zgghklb��K��>h\eZlh\��AZ�
ih\_^gbd���Wlhl�]jZg^bhaguc�ijhp_kk�m`_�aZjZg__�\ua\Ze
\heg_gb_�\�?\jhi_� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
<� wlhl�^_gv��gZ�\ha\jZlghf�imlb�k�Dmag_pdh]h�fhklZ�� ]^_
DZly� dmibeZ� m� Pbff_jfZgZ� g_kdhevdh� \_s_c� Kdjy[bgZ�
hgZ�f_`^m�ijhqbf�aZ]h\hjbeZ�h�_]h��Fblbghc��fZf_�b�kdZ�
aZeZ��kf_ykv��²�Lu�g_�fh`_rv�k_[_�ij_^klZ\blv��dZd�y
aZjZg__�[hxkv�__���B��;mgbg��FblbgZ�ex[h\v��

DZd�jZa�\�^_gv�kZfhm[bckl\Z�K_j]_y�E_hglv_\bqZ�FZd�
km^h\Z��dhlhjh_�ijhbahreh�\�Db_\_�\_kghx�ijhreh]h�]h^Z�
y�ihemqbe�ihkeZggmx�kZfhm[bcp_c�aZ[eZ]h\j_f_ggh�lhe�
kl_crmx�[Zg^_jhev�b�ibkvfh� �F��;me]Zdh\��L_ZljZevguc
jhfZg���L_�`_�dZiiZ^hdbcpu�[ueb�jZkkuiZgu�ih�djZyf�^h�
jh]b��b�aZ[eZ]h\j_f_ggh�hgb�kh]gZeb�k�g__�\�klhjhgu�\k_
dZjZ\Zgu��ki_rb\rb_�gZ�ijZa^gbd�\�?jrZeZbf� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���<�<Zjudbg_�bo�g_l��b�wlh�[hev�
rh_�kqZklv_������LZf��\b^bfh��qlh�lh�[ueh�\k_�lZdb��b�hq_gv
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ohjhrh��qlh�h[_�k_fvb�aZ[eZ]h\j_f_ggh�hllm^Z�m[jZebkv�
;m^_f� \_jblv�� qlh� hgb� kiZk_gu� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���<������]h^m�y�>Wco_g[Zmf@�[ue�ba[jZg�b�ml\_j`^_g
rlZlguf�ijhn_kkhjhf��\������]h^m�i_j_r_e�gZ�iheh`_gb_
rlZlgh]h�^hp_glZ��\����f�gZ�iheh`_gb_�\g_rlZlgh]h��<\b^m
lh]h��qlh�fg_��ih�\b^bfhfm��ij_^klhbl�\������]h^m�aZgylv
^he`ghklv�klZjr_]h�Zkkbkl_glZ�²�y�ihdb^Zx�mgb\_jkbl_l
aZ[eZ]h\j_f_ggh��E��=bga[mj]��AZibkb��

<j_fy�hl�\j_f_gb�hlemqZeky�klZjbd�ihdmjblv�\�dhjb^hj_
kZfhdjmldm��^ey�q_]h�b�]Za_lZ�m�g_]h�[ueZ��m`_�gZj_aZggZy�aZ�
]h^y��b� lZ[Zd� _^dhklb�g_h[uqZcghc� �B��=m[_jfZg��Ijh]medb
\hdjm]�[ZjZdZ���Gh�k\_`bc�[_j_ah\uc�\_gbq_d��aZ]h^y�aZfh�
q_gguc�k_kljhc��[ue�lZd�kh[eZagbl_e_g��lZdZy�a_e_gZy��lZdZy
iZomqZy�[ueZ�\h^Z�\�[_ehf� wfZebjh\Zgghf� lZam��qlh�hg�g_�
\hevgh� ijhlygme� jmdm�� fZogme� \_gbdhf� jZa�� fZogme� ^\Z
�N��:[jZfh\��;jZlvy�b�k_klju���?s_�aZ]h^y�hlhj\Ze�dmkhq_d
l_k_fdb�hl�dZevkhg��L_i_jv��^_eZy�\b^��qlh�ijbrb\Z_l�im]h�
\bpm�d�dbl_ex��ijbrbe�wlm�l_k_fdm�k�bagZgdb�l_evgyrdb�gZ
]jm^b�²�wlh�[m^_l�i_ley��gZijZ\eyxsZy�^ey�ijmlZ� �:��Khe�
`_gbpug��:jobi_eZ]� =ME:=��� =_gk_dZ� gZr_]h� ^Z\gh� m`_
hkuiZxl�mij_dZfb��©Hlq_]h�wlh�hg�aZ]h^y�g_�ijhfukebe�dhg�
p_ipbx�i_j_kljhcdb"ª� �JmkkdZy�iheblbq_kdZy�f_lZnhjZ�
FZl_jbZeu�d�keh\Zjx���AgZlv�[u�aZ]h^y��dh]h�klhjhgblvky���
:�dhfm�[ueZ�meu[dZ�ijbqZklv_f���:��=Zebq��Moh^yl�^jmavy��

Fukeb� l_deb� k\h[h^gh� b� ^Z`_� dZd�lh� fZrbgZevgh�� aZ
wlhl�f_kyp� hgb� mki_eb� ijheh`blv� k_[_� ijb\uqgu_� b� ih�
klhyggu_�jmkeZ��b�DZg^b^�gZi_j_^�agZe��dZdb_�wfhpbb�\ha�
gbdgml�m�g_]h�\�ke_^mxsmx�k_dmg^m��:��b�;��Kljm]Zpdb_�
MebldZ� gZ� kdehg_��� KhagZ\Zy� gZi_j_^� gbdq_fghklv� wlbo
ihiulhd��GbdheZc�GbdheZ_\bq�klZe�h[tykgylv��qlh�_]h�k[eb�
`Z_l� k� g_dhlhjufb� ibkZl_eyfb� ba� kbf\hebklh\�� Z� ihlhf
i_j_r_e�d�Lheklhfm��;��IZkl_jgZd��>hdlhj�@b\Z]h���?klv
b�^jm]Zy��dZ`_lky��rdZeZ�� ��dh]^Z�b]jZ_rv�� \b^brv�gZi_�
j_^���gZ�\hk_fv�lZdlh\�²�Zfimeu�`��dZd�k\_lhq����r_klgZ^�
pZlv�haZjyeb��B��;jh^kdbc��:��Njheh\���GZf�hq_gv�keh`gh
q_ldh�ieZgbjh\Zlv�gZi_j_^��kdhevdh�fu�kfh`_f�aZ\_j[h\Zlv
\h_gghkem`Zsbo��©K_]h^gyª�������������>h�q_]h�`_�\k_�[ueh
ijhklh�� >h� q_]h� e_]dh� b� m^h[gh� \k_� kqblZehkv� gZi_j_^
�©K_]h^gyª������������

Hg�ijb_a`Z_l�ba�Gbppu��ij_^mij_^b\�ij_^\Zjbl_evgh
ih� l_e_nhgm�� ih^� \_q_j� d� h[_^m�� dhlhjuc� \� wlhl� ^_gv
h[bevg__�b�\dmkg__��q_f�\k_]^Z��B��H^h_\p_\Z��GZ�[_j_]Zo
K_gu���Ebrv�m[_^b\rbkv��qlh�\k_�k^_eZgh�ih�q_klb��ebrv
lh]^Z��dh]^Z�\�jmdZo�hnbpbZglh\�ijbe_l_eZ� aZdjulZy�kdh�
\hjh^Z��\�dhlhjhc�qlh�lh�\hjqZeh��:jqb[Zev^�:jqb[Zev^h�
\bq�iha\hebe�k_[_�ihdbgmlv�^\mo�aZ]Z^hqguo�ihk_lbl_e_c�
^Z�b�lh�ij_^\Zjbl_evgh�r_igm\�bf��²�Ba\bgbl_��GZ�fb�
gmldm��Ebqgh�ijb]ey`m�aZ�nbe_cqbdZfb��F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ��� KdZ`bl_� _fm�� ²� ijh^he`ZeZ� Lhjh�
i_pdZy��²�qlh�\�kp_g_�\_q_jbgdb�m�]_g_jZeZ�hg�g_�^he`_g
kjZam�a^hjh\Zlvky�k�`_ghx�ihedh\gbdZ��Z�ij_^\Zjbl_evgh
h[hclb� klhe� djm]hf�� meu[Zykv� jZkl_jyggh� �F�� ;me]Zdh\�
L_ZljZevguc� jhfZg���Hg� mf_j� hl� ihke_^kl\bc� kbnbebkZ�
aZjZab\�ij_^\Zjbl_evgh�b�k\hx�\lhjmx�`_gm��:��Ju[Zdh\�
>_lb�:j[ZlZ���<�lZdhf�\b^_�hgb�ihy\eyebkv�\�l_o�ba�mp_�
e_\rbo� fhkdh\kdbo� ]hklbguo�� ]^_� ijhl_dZeh� ^_lkl\h
Xjby�:g^j__\bqZ��]^_�_]h�ihfgbeb�b�ijbgbfZeb�\f_kl_�k
_]h� kimlgbdhf�� ij_^\Zjbl_evgh� ^_ebdZlgh� hk\_^hfb\�
rbkv�� ih[u\Zeb� eb� hgb� ihke_� ^hjh]b� \� [Zg_�� ²� kuighc
lbn�k\bj_ikl\h\Ze��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ex[b�
fh\�gZf_j_g�ku]jZlv�©>hdlhjZ�@b\Z]hª�gZ�Gh\hc��aZgylhc

]m[_gdh\pZfb��kp_g_��ijb�wlhf�hg�aZy\be��qlh�l_Zlj�ij_^�
\Zjbl_evgh�^he`_g�[ulv�hqbs_g�hl�g_q_klb\uo� �©K_]h^�
gyª�������������?s_�\�kZfhf�gZqZe_�jZkke_^h\Zgby�m�ke_^�
kl\by� \hagbdeZ� \_jkby� h�fZgvyd_�� h^gZdh� \� g__� gbdZd� g_
\ibku\Zehkv�lh��qlh�h[_�m[blu_�`_gsbgu�[ueb�ij_^\Zjb�
l_evgh�h]jZ[e_gu��©K_]h^gyª������������

�:G:E� ��\gZqZe_�� kgZqZeZ�� ki_j\Z�� ij_`^_�� \ijhd�
\i_j_^� �� >aZieZlblv� \i_j_^@�� jZgvr_� \j_f_gb�� ^hkjhqgh�
\h\j_fy��aZ\_^hfh�><_^v�[_amfgZy�[ueZ��aZ\_^hfh�h[j_q_g�
gZy�aZl_y��B��=m[_jfZg��Ijh]medb�\hdjm]�[ZjZdZ�@�

�|:GL� ��aZ^gbf�qbkehf��\ihke_^kl\bb�
�|>?J� ��ij_^\Zjbl_evguc�� jZgvr_�� ^h�� i_j_^�� ij_^�

r_kl\h\Zlv��ij_^\Zjylv� >B��E�@
A:J:G??

A:KL:<EYLV� �� >KH<� aZklZ\blv@�� <UGM@>:LV� �
>KH<� \ugm^blv@�� IJBGM@>:LV� �� >KH<� ijbgm^blv@�
moh^ys��IHGM@>:LV��� >KH<�ihgm^blv@�;� aZklZ\ey_l
�\ugm`^Z_l��«!�<�Z�k^_eZlv�3� ��Q_eh\_d�;�\ha^_ckl\m_l
gZ�q_eh\_dZ�<�lZd��qlh[u�<��dhlhjuc�g_�ohq_l�^_eZlv�3��g_
fh]�wlh]h�g_�k^_eZlv��>ih�ZgZeh]bb�²�h�`b\hlguo@�

<uklj_eb\�^\Z�jZaZ�\�\ha^mo��ihebp_ckdbc�aZklZ\be�_]h
hklZgh\blvky�� K\hbf� ljb^pZluf� oh^hf� �lhgdbfb� fZ�
g_\jZfb!�q_fibhg�fbjZ�\ugm^be�ij_l_g^_glZ�jZaf_gylv
n_ja_c�b�^h[beky�gbqv_c��Bo�gbdlh�g_�ijbgm`^Ze�d�ghqghfm
iml_r_kl\bx�� Wlh� rZcdZ� kly`Zl_e_c�� ihgm`^ZxsZy

jZ[hqbo�\hjh\Zlv�
IJ?:F;ME:�� >Zgguc� jy^� ijbfudZ_l� d� [hevrhfm

deZkkm�]eZ]heh\�k�h[sbf�agZq_gb_f� i h [ m ` ^ _ g b y� d
^_ckl\bx��Wlh�agZq_gb_�\ujZ`Z_lky�fgh]bfb�kbghgbfbq_�
kdbfb�jy^Zfb�b�hl^_evgufb�e_dk_fZfb��]eZ\gufb�ba�dhlh�
juo� y\eyxlky� kZf� ]eZ]he� ih[m`^Zlv� b� ke_^mxsb_� iylv
jy^h\� kbghgbfh\�� ��� kdehgylv� ��� ih^lZedb\Zlv� ��� lhe�
dZlv�������m[_`^Zlv����m]h\Zjb\Zlv��meZfu\Zlv��Z]blbjh�
\Zlv�������ijbau\Zlv����\au\Zlv�������ih^]h\Zjb\Zlv��ih^�
klj_dZlv��ih^[b\Zlv�������ijh\hpbjh\Zlv����ih^am`b\Zlv�
ih^gZqb\Zlv�

=eZ]he� ih[m`^Zlv� �kj�� Fu� g_� hkf_eb\Z_fky� ih[m`�
^Zlv� aZdexq_gguo�d�[mglm� �&��>h\eZlh\��J_f_keh��� \ujZ�
`Z_l�h[s__�^ey�\k_]h�wlh]h�deZkkZ�agZq_gb_��;�ih[m`^Z_l
<�D�d�3� ��`_eZy��qlh[u�<�k^_eZe�3��b�kqblZy��qlh�^_ckl\b_
5�fh`_l�[ulv�ijbqbghc�lh]h��qlh�<�k^_eZ_l�3��;�^_eZ_l�5��
Ih[m`^Zlv�g_� h[eZ^Z_l�gbdZdhc� kfukeh\hc� ki_pbnbdhc
ih�kjZ\g_gbx�k�kbghgbfZfb�i_j_qbke_gguo�iylb�jy^h\�b�\
ex[hf� dhgl_dkl_�fh`_l� mihlj_[eylvky� \f_klh� ex[h]h� ba
gbo�²�k�mljZlhc�dZdbo�lh�kfukeh\uo�gxZgkh\��gh�[_a�gZ�
jmr_gby�ijZ\bevghklb�\ukdZau\Zgby�

<�hlebqb_�hl�]eZ]heZ�ih[m`^Zlv��kbghgbfu�iylb�i_j_�
qbke_gguo� jy^h\� h[gZjm`b\Zxl� kms_kl\_ggmx� k_fZglb�
q_kdmx�ki_pbnbdm�b�ijhlb\hihklZ\eyxlky�dZd�^jm]�^jm]m�
lZd�b�jZkkfZljb\Z_fhfm�jy^m�kbghgbfh\��JZaebqbl_evgu�
fb�^ey�gbo�hdZau\Zxlky�ke_^mxsb_�kfukeh\u_�ijbagZdb�
���dZl_]hjbqghklv�²�g_dZl_]hjbqghklv�ih[m`^_gby�����_]h
wnn_dlb\ghklv�²�g_wnn_dlb\ghklv�����kihkh[�_]h�hkms_kl\�
e_gby� �j_q_\hc� Zdl� ²� g_j_q_\h_� ^_ckl\b_��� ��� kljmdlmjZ
kZfh]h�ZdlZ�ih[m`^_gby��h^ghZdlgh_�^_ckl\b_�²�keh`gh_
^_ckl\b_�� kdeZ^u\Zxs__ky�ba�jy^Z�[he__�ijhkluo� Zdlh\��
���oZjZdl_j�^_ckl\by��d�dhlhjhfm�km[t_dl�ih[m`^Z_l�Z^j_�
kZlZ�����hp_gdZ�^_ckl\by��d�dhlhjhfm�ih[m`^Z_lky�Z^j_kZl�
b�k\yaZggZy�k�wlbf�hp_gdZ�kZfh]h�ZdlZ�ih[m`^_gby�

Iylv� i_j_qbke_gguo� \ur_� jy^h\� ij_^iheZ]Zxl� g _ �
d Z l _ ] h j b q _ k d h _� ih[m`^_gb_�d�^_ckl\bx��g_�lj_�
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[mxs__� _]h� h[yaZl_evgh]h� \uiheg_gby� b� ^himkdZxs__
\ h a j Z ` _ g b y � Z^j_kZlZ� beb� _]h� i h e _ f b d m � k
km[t_dlhf��Kj��FZlv�=he_g^moZ�i_qZevgh�ihdZqZeZ�]heh\hc
b�gbq_]h�g_�kdZaZeZ��gh�[ueh�ykgh��qlh�gZ�ijh^Z`m� >K\b�
guo�H\jZ`dh\@�kdehgblv�__�g_\hafh`gh� �:��G��Lheklhc�
;:K���N_^hjm�B\Zgh\bqm�g_�m^Zehkv�m[_^blv�_]h�hklZlvky�
gh�gZ]h\hjbeky�hg�k�gbf�^hkulZ� �Lmj]_g_\��F:K���B]hjv
oh^be�\�^_fbk_ahgghf�iZevlh��b�<Ze_jby�DhgklZglbgh\gZ
gZ^_yeZkv�m]h\hjblv�_]h�dmiblv�abfg__�²�g_� aZklZ\blv�
dhg_qgh� �wlh� [ueh� g_\hafh`gh��� Z� bf_ggh� m]h\hjblv
�<��DZ\_jbg��Dhkhc�^h`^v���Dlh�gZklZb\Ze"�Dlh�lhedgme
f_gy"�G_�y�ev�l_[y�hl]h\Zjb\ZeZ"�G_�lu�ev�f_gy�meZfu�
\Ze"� �<��L_g^jydh\��Ih^_gdZ�²� \_d� dhjhldbc���<uc^y� ba
lxjvfu��hgZ�kgh\Z�klZeZ�ijbau\Zlv�[he]Zjkdbc�gZjh^�gZ
[hjv[m�k�nZrbklZfb��<��Dh`_\gbdh\��;:K���Fh`gh�[ueh
hldZaZlvky��dZd�hldZaZebkv�^jm]b_��dh]h�Dmg]mjZ�ih^[b\Ze
gZ�djZ`m��gh� ����<Zgvd_�aZohl_ehkv�hlebqblvky� �X��=hg�
qZjh\��Ih�k\h_c�\he_���@mdh\�\bgbl�\h�\k_f�KlZebgZ��©Hg
l\_j^h�kdZaZe��qlh��_keb�fu�g_�[m^_f�ijh\hpbjh\Zlv�g_f�
p_\�gZ�\hcgm��²�\hcgu�g_�[m^_lª��GF�������������

<� hlebqb_� hl� wlh]h�� \k_� kbghgbfu� jZkkfZljb\Z_fh]h
jy^Z�� djhf_� ihgm`^Zlv�� h[hagZqZxl� lZdh_� d Z l _ ] h �
j b q _ k d h _� ih[m`^_gb_� d� ^_ckl\bx�� dhlhjh_�� ih� aZ�
fukem� km[t_dlZ�� ^he`gh� b k d e x q b l v � \hafh`ghklv
_]h� g_\uiheg_gby�� Kj�� ke_^mxsbc� dhgljZklguc� ijbf_j�
O\Zlbl� _]h� m]h\Zjb\Zlv� ²� _]h� gZ^h� aZklZ\blv� i_j_ib�
kZlv� hlq_l��Kj�� lZd`_� AZohl_\�lZdmx� d\Zjlbjm��<Ze_g�
lbgZ�B]gZlv_\gZ�ihe]h^Z�^Z\beZ�gZ�Debfh\Z��aZklZ\eyeZ

_]h� oehihlZlv� b� \� dhgp_� dhgph\� \uoehihlZlv� lj_odhf�
gZlgmx�� k� dmog_c� \� h^bggZ^pZlv� d\Z^jZlguo� f_ljh\
�X��=hgqZjh\��Bg`_g_j�Debfh\���Q_f�nZglZklbqg__� h[�
\bg_gb_�� l_f�`_klhq_� ^he`gh� [ulv� ke_^kl\b_�� qlh[u
\ugm^blv�ijbagZgb_� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Ijbgm`^Zlv� ex^_c� d� bamq_gbx�lh]h�� qlh� hgb� agZlv� g_
`_eZxl�� gbq_]h� imlgh]h� ^Zlv� g_� fh`_l� �MiikZevkdbc
dhjimk���QZklh� hgb� mdZau\Zxl�gZ� ki_pbZevgu_� kj_^kl\Z
^ Z \ e _ g b y�� k� ihfhsvx� dhlhjuo� km[t_dl� ^h[b\Z_lky
bkiheg_gby�k\h_c�\heb��Kj��Khljm^gbdb�Zjf_ckdhc�dhglj�
jZa\_^db� \ugm`^Zeb� _]h� kugZ� khagZlvky� \� kh\_jr_gbb
mfure_ggh]h� ij_klmie_gby�� h[_sZy� kfy]qblv� gZdZaZgb_
�BL:J�L:KK� Wdkij_kk�� ������ \ui������� Gh� Zf_jbdZgpu
\klj_lbeb�bo�\hhjm`_gghc�kl_ghc�b�ijbgm^beb�k^Zlvky�\
kh\_lkdb_� jmdb�� dZd� b� ij_^mkfhlj_gh� [ueh� Yelbgkdhc
dhgn_j_gpb_c��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

=eZ]heu�ijbau\Zlv�b�\au\Zlv�\�h[_bo�\b^h\uo�nhjfZo
fh]ml�h[hagZqZlv� g _ w n n _ d l b \ g h _� \ha^_ckl\b_�gZ
h[t_dl�� kj��Hg� ijbau\Ze� �ijba\Ze!� kh]jZ`^Zg� \aylvky
aZ� hjm`b_�� gh� gbdlh� gZ� _]h� ijbau\� g_� hldebdgmeky��HgZ
ls_lgh�\au\ZeZ�d�bo�kh\_klb�

<�hlebqb_�hl�wlh]h��[hevrbgkl\h�kbghgbfh\�\k_o�hklZev�
guo�i_j_qbke_gguo�\ur_�jy^h\��\dexqZy�b�jZkkfZljb\Z_�
fuc�jy^��\�nhjf_�KH<�h[hagZqZxl�^hklb`_gb_�`_eZl_ev�
gh]h� ^ey� km[t_dlZ� j_amevlZlZ�� l��_�� w n n _ d l b \ g h _
\ha^_ckl\b_� gZ� h[t_dl��Kj��Hg� kdehgbe�f_gy� d� ijbgylbx
wlh]h�ij_^eh`_gby��GZ�ij_klmie_gb_�_]h�lhedgmeZ�`_gZ�
HgZ�m[_^beZ��m]h\hjbeZ!�fm`Z�ihf_gylv�d\Zjlbjm��>_lb
ih^]h\hjbeb�_]h�aZe_alv�\�qm`hc�kZ^��F_gy�kijh\hpbjh\Z�
eb�gZ�kkhjm�k�khk_^yfb��Ke_^h\Zl_ev�aZklZ\be��\ugm^be�

ijbgm^be!�_]h�^Zlv�eh`gu_�ihdZaZgby��;he__�lh]h��nhjfZ
G?KH<�\�fgh]hdjZlghf��h[s_nZdlbq_kdhf�b�^jm]bo�ih^h[�
guo� agZq_gbyo� lh`_� fh`_l� h[hagZqZlv� wnn_dlb\gh_� \ha�

^_ckl\b_�gZ�h[t_dl��Kj��DZ`^uc�jZa�ijboh^blky�kdehgylv
>mrm�d�\uib\d_��gh�hgZ�hl�g__�g_�ivyg__l� �X��:e_rdh\�
kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����F_evgbd�\k_�\j_fy�_]h
hklZgZ\eb\Ze�b� aZklZ\eye� kgh\Z�b� kgh\Z� \ha\jZsZlvky�d
h[klhyl_evkl\Zf� ihemq_gby� ie_ghd� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���Fbll_jZg�ij_ab^_gl�mihjgh�gZau\Ze�RbjZdZ
©ij_fv_j�fbgbkljhfª�� dZd� [u� ih^q_jdb\Zy� ^bklZgpbx
f_`^m� gbfb� b� \ugm`^Zy� ihke_^g_]h� h[jZsZlvky� d� g_fm
kh�keh\Zfb�©]hkih^bg�ij_ab^_glª��BL:J�L:KK�Wdkij_kk�
������ \ui������� AgZq_gb_� g _ w n n _ d l b \ g h ] h � \ha�
^_ckl\by�gZ�h[t_dl�\hafh`gh�ij_bfms_kl\_ggh�\�ZdlmZev�
gh�^ebl_evghf� b� ^jm]bo� ijhp_kkguo� agZq_gbyo� nhjfu
G?KH<��Kj��Hg� kdehgye�f_gy� d� ijbgylbx� wlh]h� ij_^eh�
`_gby�� HgZ� m[_`^ZeZ� �m]h\Zjb\ZeZ!� fm`Z� ihf_gylv
d\Zjlbjm��>_lb� ih^]h\Zjb\Zeb� _]h� aZe_alv� \� qm`hc� kZ^�
F_gy� ijh\hpbjh\Zeb� gZ� kkhjm� k� khk_^yfb�� Ke_^h\Zl_ev
aZklZ\eye� �\ugm`^Ze�� ijbgm`^Ze!� _]h� ^Zlv� eh`gu_
ihdZaZgby��gh�lZd�gbq_]h�b�g_�^h[beky��

;hevrbgkl\h�]eZ]heh\�iylb�i_j_qbke_gguo�jy^h\�h[ha�
gZqZxl� lhevdh� j _ q _ \ u _� ^_ckl\by��Kj�� ²�Gh�gh�� g_
[Zemc������y�l_�^Zf��^vy\he��[h^Zlvky��²�r_ihlhf�meZfu�
\ZeZ� >dhjh\m@� ohaycdZ� �;�� IZkl_jgZd�� >hdlhj� @b\Z]h��
H^bg�ba� \uklmiZ\rbo� \�fhx� ihevam� ijba\Ze� kh[jZ\rboky
mq_klv�hrb[db�ijhreh]h�b�aZ[hlblvky�h�ibkZl_eyo��ihdZ
hgb�`b\u� �<�� <hcgh\bq�� B\ZgvdbZ^Z��� :� g_f_p� _s_� b
ih^am`b\Z_l��²�:c��eh\dbc��Gm��b�]heh\Z�`_��:�gm��r\Zjd�
gb� _s_� ih� mgb\_jkbl_lm� �:��:\_jq_gdh��Q_jlh\h� dhe_kh��
<�hlebqb_�hl�wlh]h��kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��hkh�
[_ggh�\�nhjf_�KH<��fh]ml�h[hagZqZlv�b� g _ j _ q _ \ u _
^_ckl\by�� kj��Hg� k^_eZe�fhegb_ghkguc� \uiZ^� b� aZklZ\be

�\ugm^be��ijbgm^be!�f_gy�hlklmiblv�gZ�rZ]�
Kbghgbfu� jy^Z� m[_`^Zlv�� m]h\Zjb\Zlv�� meZfu\Zlv�b

Z]blbjh\Zlv�h[hagZqZxl� k e h ` g h _� ^_ckl\b_��khklhy�
s__�ba�g_kdhevdbo�[he__�ijhkluo�Zdlh\��dZ`^uc�ba�dhlh�
juo�ij_^iheZ]Z_l�ij_^ty\e_gb_�Z^j_kZlm�gh\h]h� Z j ] m �
f _ g l Z� \�ihevam�lh]h��qlh[u�hg�k^_eZe�qlh�lh��Ijb�wlhf
\k_�kbghgbfu��aZ�bkdexq_gb_f�Z]blbjh\Zlv��h[uqgh�mdZ�
au\Zxl� gZ� ihiuldm� km[t_dlZ� kehfblv� \ g m l j _ g g _ _
khijhlb\e_gb_�Z^j_kZlZ��Kj��>;ZjZgh\@�gZqZe�i_j_ibkdm�kh
Ev\hf�Lhekluf��Hg�m[_`^Ze�_]h�[jhkblv� aZgylby�nbeh�
khnb_c�b�gZibkZlv�ij_^kf_jlgmx�\_sv��jZ\gmx�©:gg_�DZ�
j_gbghcª� �IZmklh\kdbc��;:K���DZdhc�lh�q_eh\_d�kh�ke_�
^Zfb�[uehc�h[_ki_q_gghklb�\�ebp_�b�\�h^_`^_�^he]h�m]h\Z�
jb\Ze� __� mklmiblv� _fm� [_eu_� >]jb[u@� ih� \hkvfb� jm[e_c
�F��=ZgbgZ�� ;_klhehqv���HgZ� m]h\Zjb\ZeZ� b�Ij_h[jZ`_g�
kdh]h� ihclb� \� kd\_j�� ihlZgp_\Zlv� k� ^_\qZlZfb�� gh�lhl
mijyfh�kb^_e�gZ�klme_�m�ba]heh\vy�LZgbq_\Z� �?��<hjh[v_\�
<q_jZ� [ueZ� \hcgZ��� <_^v� y� \Zk� iheqZkZ� m`_� meZfu\Zx
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Qj_a\uqZcgh�bgl_j_�
k_g�aZ]Z^hqg_crbc�klZjbd��dhlhjh]h�gm`gh�meZfu\Zlv�b
i_j_mijyfblv�^ey�lh]h��qlh[u�iv_kZ�ihreZ��F��;me]Zdh\�
L_ZljZevguc� jhfZg���Hg� gZau\Z_l� k_[y� ©fhj`hfª� b� \k_
\j_fy� Z]blbjm_l� gZk� aZgylvky� wlbf� fbeuf� kihjlhf
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

Kbghgbfu�\k_o�hklZevguo�jy^h\��\dexqZy�b�jZkkfZljb�
\Z_fuc��g_cljZevgu�ih�wlhfm�ijbagZdm��l��_��fh]ml�h[hagZ�
qZlv� dZd� h^ghZdlgu_� ^_ckl\by�� lZd� b� keh`gu_� ^_ckl\by�
khklhysb_�ba�g_kdhevdbo�[he__�ijhkluo�Zdlh\�

=eZ]heu�jy^Z�ijbau\Zlv��\au\Zlv�\�g_bjhgbq_kdbo�mih�
lj_[e_gbyo� h[hagZqZxl� ih[m`^_gb_� d� k _ j v _ a g h f m
beb� f Z k r l Z [ g h f m� ^_ckl\bx��Kj��KlZgbkeZ\kdbc
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ijba\Ze� Zdl_jZ� `blv� gZ� kp_g_�� `blv�� bsZ� [hevrmx
ijZ\^m�b�i_j_^Z\Zy�__�ajbl_eyf��:��G��Lheklhc��F:K���<k_
jZ\gh�� qlh� ^mfZxl� h� gbo� l_i_jv�� q_j_a� g_kdhevdh� e_l�
hq_gv�g_fgh]h�e_l��d�gbf�[m^ml�\au\Zlv��©KiZkbl_�gZk�ª
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���Ijb�wlhf�h[uqgh�km[t�
_dl�Zi_eebjm_l�d�wlbq_kdbf�beb�bguf� k h p b Z e v g u f
p_gghklyf�dZd�g_ihkj_^kl\_gghfm� klbfmem�^ey�^_ckl\by�
kj�� IeZdZlu� ijbau\Zeb� ]jZ`^Zg� fheh^hc� Kh\_lkdhc
kljZgu� ebd\b^bjh\Zlv� dmeZq_kl\h� dZd� deZkk� �<��L_g^jy�
dh\��Ghqv�ihke_�\uimkdZ���<k_�hklZevgu_�jy^u�kbghgbfh\�
\dexqZy� b� jZkkfZljb\Z_fuc�� g_cljZevgu� ih� h[hbf� wlbf
ijbagZdZf��kf��ijbf_ju�np�

Kbghgbfu� jy^Z� ih^]h\Zjb\Zlv�� ih^klj_dZlv� b� ih^�
[b\Zlv�h[hagZqZxl�ih[m`^_gb_�d�^_ckl\bx��dhlhjh_�]h\h�
jysbc� beb� dZdhc�lh� ba� mqZklgbdh\� kblmZpbb� hp_gb\Z_l
h l j b p Z l _ e v g h�� \�k\yab�k�q_f�kZf�Zdl�ih[m`^_gby
lh`_�ihemqZ_l�hljbpZl_evgmx�hp_gdm��Kj��Lhl�ihfheqZe�
ihlhf�lboh�kijhkbe�ih�ZjZf_ckdb��²�LZd�wlh�lu�ih^]h�
\Zjb\Ze�gZjh^�jZajmrblv�_jrZeZbfkdbc�ojZf"��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���B�^_j_\gx�y�d�[mglm�ih^klj_�
dZe��b�y�\^h\m�m[be� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Iheb�
pby�ih^klj_dZeZ�ij_klmigbdZ��kZfZ�`_� aZ�gbf�ke_^beZ�b
kZfZ�`_� _]h� dZjZeZ� �<��Oh^Zk_\bq��:g^j_c�;_euc���I_j�
\u_�^\h_�� \a^mfZ\rb_�ih^[b\Zlv�gZjh^�gZ�[mgl�ijhlb\
d_kZjy�� \aylu� k� [h_f� jbfkdhx� \eZklvx� �F�� ;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Hg� b� \�ILM� \_joh\h^be��lbjZgbe�
dlh�keZ[_c�b�f_evq_��aZklZ\eye�k_[_�kem`blv��ih^[b\Ze�gZ
jZagu_�g_qbklu_�^_eZ��X��=hgqZjh\��Ih�k\h_c�\he_��

D�wlhfm�jy^m�ijbfudZxl�b�kbghgbfu�ihke_^g_]h�jy^Z�²
ijh\hpbjh\Zlv�� ih^am`b\Zlv�b� ih^gZqb\Zlv��<� bo� agZ�
q_gb_� lh`_� \oh^bl� h l j b p Z l _ e v g Z y� hp_gdZ� lh]h
^_ckl\by�� d� dhlhjhfm�ih[m`^Z_lky� h[t_dl��b�� l_f� kZfuf�
hljbpZl_evgZy� hp_gdZ� kZfh]h� ZdlZ� ih[m`^_gby�� Ihfbfh
wlh]h�� ]eZ]heu�^Zgghc� ]jmiiu�eb[h�ij_^iheZ]Zxl� �ih^am�
`b\Zlv��� eb[h� g_� bkdexqZxl� �ijh\hpbjh\Zlv�� ih^gZqb�
\Zlv���qlh�h[t_dl�beb�Z^j_kZl�wlbo�^_ckl\bc�fh`_l� k Z f
o h l _ l v �k^_eZlv�lh��d�q_fm�_]h�ih[m`^Zxl��gh�hl�q_]h�hg
m^_j`b\Z_lky��Kj��Mqlbl_��\Zk�ijh\hpbjmxl�gZ�g_aZdhggu_
^_ckl\by��<��<hcgh\bq��B\ZgvdbZ^Z���<Z^bf�bkdj_gg_�ij_^�
eh`be� ku]jZlv� \� wlm� ^bdmx� b� g_e_imx� b]jm�� \_jg__�� _]h
kijh\hpbjh\ZeZ�wlZ�\hklhj`_ggZy�^mjhqdZ��<��;_eh\��<hk�
iblZgb_�ih�^hdlhjm�Kihdm���:�ljZ\bl�__�rZcdZ�aeh^__\��b
ih^am`b\Z_l�wlm�rZcdm�g_dbc�\her_[gbd�Q_jghfhj��F��;me�
]Zdh\��L_ZljZevguc�jhfZg���Hg�ebrv�ihohoZlu\Ze��kemrZy�
qlh�h�g_f�]h\hjyl��ih^gZqb\Zy�]h\hjblv�ihkbevg_c��ihhl�
djh\_gg_c��<��JZkimlbg��IjhsZgb_�k�FZl_jhc���Y�re_igme
gZ�oe_[�g_kdhevdh�dmkdh\�ex[bl_evkdhc�k�khe_guf�h]mjphf
b��ih^gZqb\Z_fuc�KZlbguf��h^gbf�fZohf�ijh]ehlbe�nm�
`_j�\h^db��N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��

JZkkfZljb\Z_fuc�jy^�kbghgbfh\�khijbdZkZ_lky��djhf_
lh]h�� k� jy^hf� ijbdZau\Zlv� ��� ij_^ibku\Zlv� ��� jZkihjy�
`Zlvky����\_e_lv�b�l��i���kf��Ij_Zf[mem�\�klZlv_�IJBD:�
AU<:LV����kf��lZd`_�Ij_Zf[mem�\�klZlv_�M;?@>:LV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����mdZaZgb_�gZ�gZf_j_gghklv�^_ckl\by�km[t_dlZ
�h[yaZl_evgh�^ey�ihgm`^Zlv��fh`_l� hlkmlkl\h\Zlv� \� kem�
qZ_�aZklZ\eylv�b�\ugm`^Zlv������oZjZdl_j�\ha^_ckl\by�gZ
h[t_dl��ihgm`^Zlv�ij_^iheZ]Z_l�g_ihkj_^kl\_ggh_��qZklh
nbabq_kdb� gZ[ex^Z_fh_� \ha^_ckl\b_� gZ� h[t_dl�� aZklZ\�
eylv� b� ijbgm`^Zlv� ^himkdZxl� lZdh_� \ha^_ckl\b_�� Z� ^ey
\ugm`^Zlv� hgh� g_oZjZdl_jgh��� ��� kl_i_gv� gZkbeby� gZ^

\he_c� h[t_dlZ� �gZb[hevrZy� \� kemqZ_� \ugm`^Zlv�� agZqb�
l_evgZy� \� kemqZ_� ijbgm`^Zlv�� gZbf_gvrZy� \� kemqZ_� ih�
gm`^Zlv������\hafh`ghklv�g_wnn_dlb\gh]h�\ha^_ckl\by�gZ
h[t_dl� �gZb[hevrZy�\�kemqZ_�ihgm`^Zlv��� ���lbi�h[t_dlZ
�aZklZ\eylv�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\� jy^Z�� ^him�
kdZ_l�\�dZq_kl\_�h[t_dlZ�g_h^mr_\e_gguc�ij_^f_l������\ha�
fh`ghklv�kh\iZ^_gby�km[t_dlZ�b�h[t_dlZ�\ha^_ckl\by� �aZ�
klZ\eylv�b�ijbgm`^Zlv�fh`gh�b�^jm]bo�ex^_c��b�kZfh]h
k_[y��\ugm`^Zlv�²�ij_bfms_kl\_ggh�^jm]bo�ex^_c��ih�
gm`^Zlv�²� lhevdh�^jm]bo�ex^_c��� ���oZjZdl_j� kblmZpbb�
j_ZebaZpbb�dhlhjhc�^h[b\Z_lky�km[t_dl� �aZklZ\eylv�b�²
\�f_gvr_c�f_j_�²�ijbgm`^Zlv��\�hlebqb_�hl�^\mo�^jm]bo
kbghgbfh\�� fh]ml� h[hagZqZlv� ih[m`^_gb_� d� i_j_oh^m� \
hij_^_e_ggh_� f_glZevgh_� beb� wfhpbhgZevgh_� khklhygb_�
^ey�\ugm`^Zlv�oZjZdl_jgh�ih[m`^_gb_�d�keh`guf�^_ckl�
\byf��aZgylbyf�beb�^_yl_evghklb��p_evx�ihgm`^Zlv�qZklh
y\ey_lky�i_j_f_s_gb_�h[t_dlZ�\�gm`ghf�km[t_dlm�gZijZ\�
e_gbb������nhdmk�\gbfZgby��\ugm`^Zlv��\�hlebqb_�hl�\k_o
hklZevguo�kbghgbfh\�jy^Z��^Z`_�\�nhjf_�G?KH<�nhdmkb�
jm_l�\gbfZgb_�gZ�j_amevlZl_�\ha^_ckl\by������kihkh[ghklv
mihlj_[eylvky�\�i_j_kdZau\Zl_evghf�j_`bf_�^ey�hibkZgby
aZfukeZ�om^h`gbdZ��ih�\he_�dhlhjh]h�_]h�i_jkhgZ`b�kh\_j�
rZxl�l_�beb�bgu_�^_ckl\by��_klv�m�aZklZ\eylv��hlkmlkl\m_l
h�ihgm`^Zlv��g_oZjZdl_jgZ�^ey�\ugm`^Zlv�b�ijbgm`^Zlv��

GZb[he__� h [ s _ _� agZq_gb_�\�^Zgghf�jy^m�bf__l�]eZ�
]he�aZklZ\eylv��Hg�y\ey_lky�klZg^Zjlguf�h[hagZq_gb_f�dZ�
ghgbq_kdh]h� ZdlZ�ijbgm`^_gby�� l��_�� g Z f _ j _ g g h ] h
\ha^_ckl\by�gZ�h[t_dl��dhlhjh_�ij_h^he_\Z_l�_]h�\hafh`�
gh_� k h i j h l b \ e _ g b _ �b�y\ey_lky� g _ i h k j _ ^ �
k l \ _ g g h c �ijbqbghc�lh]h��qlh�h[t_dl�\uihegy_l�gm`�
gh_�km[t_dlm�^_ckl\b_��Kj��;Z[mrdbg�kug�DhklvdZ������ohlv
b�fheh`_�f_gy��hdZau\Ze�mihjgh_�khijhlb\e_gb_�fZl_jb�
aZklZ\ey\r_c�_]h�^_eZlv�mjhdb��<��:klZnv_\��;_a�ijbxlZ��
?]h� \k_� hohlgbdb� agZeb��fmqbe� hohlgbqvbfb� [be_lZfb� b
aZklZ\eye�ieZlblv�\aghku��<��Rmdrbg��HohlZ�`blv���Y]
ijyfh�k�\hdaZeZ�aZ_oZe�aZ�fghc��jZa[m^be��jZklhjfhrbe��aZ�
klZ\be�h^_lvky�b�ihlZsbe�k�kh[hc��F��:]__\��JhfZg�k�dh�
dZbghf���Ijb�wlhf�gm`guc�km[t_dlm�j_amevlZl�bgh]^Z�^h�
klb]Z_lky�aZ�kq_l�ijbf_g_gby�bf� k b e u �beb�^Z`_� g Z �
k b e b y�� Kj��Dh]^Z�lh��hq_gv�^Z\gh��y�bo�jZamqb\ZeZ��kb^y
m�jhyey�k�[Zglhf�\�dhk_��f_qlZy�h�\he_��h�^\hj_������Z�f_gy
aZklZ\eyeb�b]jZlv��aZklZ\eyeb��B��=j_dh\Z��<^h\bc�iZjh�
oh^���B��moh^y��hg�aZklZ\be�__��g_kfhljy�gZ�__�\hajZ`_gby�
ke_au�b�^Z`_�qlh�lh�\jh^_�^jZdb��ijbgylv�hl�g_]h�[Zgdh\�
kdbc�q_d�gZ�^_kylv�lukyq��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Kfukeh\Zy� ki_pbnbdZ� ]eZ]heZ� aZklZ\eylv� k\yaZgZ� k
l_f��qlh�m�g_]h��\�kbem�rbjhlu�_]h�agZq_gby��emqr_��q_f
m�^jm]bo�kbghgbfh\�jy^Z��jZa\blu� i _ j b n _ j b c g u _
b� h k e Z [ e _ g g u _� mihlj_[e_gby��\�dhlhjuo�hg�mljZ�
qb\Z_l�g_dhlhju_�mdZaZggu_�\ur_�dhfihg_glu�dZghgbq_�
kdh]h�agZq_gby�ijbgm`^_gby�

��� >ey� aZklZ\eylv� oZjZdl_jgu� b g l _ j i j _ l Z �
p b h g g u _ �ih�k\h_c�ijbjh^_�mihlj_[e_gby��\�dhlhjuo
hg�h[hagZqZ_l� g _ g Z f _ j _ g g h _� \ha^_ckl\b_�gZ�h[t�
_dl��Kj��KimkdZeZkv� hgZ�lhjhieb\h�� dZd� [u� klZjZykv� gZ�
\_jklZlv�lh�\j_fy��dZdh_�aZklZ\beZ�ijh`blv�\�hiZkgh�
klb�aZh^gh�k�kh[hc�]heh^guo�lh\Zjbs_c��?��<hjh[v_\��G_[h
\�[ehdZ^_���Ml_rbl_evguc� h[fZg�=hjvdh]h� klZe�^ey� g__
>IZe_c@� bklhqgbdhf� \hah[gh\b\r_]hky� kljZ^Zgby�� ba\_�
klb_� h� kf_jlb� kugZ� =hjvdbc� aZklZ\be� __� i_j_`blv
^\Z`^u��<��Oh^Zk_\bq��=hjvdbc���LZdh_�agZq_gb_�hkh[_ggh
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oZjZdl_jgh� ^ey� dhgl_dklh\� ^ b Z e h ] Z�� dh]^Z� ]h\hjy�
sbc�� h[jZsZykv� d� k\h_fm� kh[_k_^gbdm�� jZkp_gb\Z_l� dZ�
db_�lh�_]h�keh\Z�beb�^_ckl\by�dZd�ihiuldm�hdZaZlv�gZ�k_[y
^Z\e_gb_�� ohly� Z^j_kZl� gZ� kZfhf� ^_e_� fh`_l� b� g_� bf_lv
wlh]h� \� \b^m��Kj��<u� aZklZ\ey_l_�f_gy� ]h\hjblv� j_aq_�
q_f�fg_�[u�ohl_ehkv��G_�aZklZ\eycl_�f_gy�e]Zlv��emdZ�
\blv!��B� y� gZ^_xkv�� qlh� \u� g_� aZklZ\bl_� djZkg_lv� aZ
\Zk� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� A^_kv� j_qv� b^_l� g_� h
ijbgm`^_gbb�� Z� h� lhf�� qlh� km[t_dl� k\hbfb� ^_ckl\byfb
g _ \ h e v g h� klZ\bl� ^jm]h]h� q_eh\_dZ� i_j_^� g _ h [ �
o h ^ b f h k l v x �k^_eZlv�qlh�lh��q_]h�ih�^h[jhc�\he_�hg
g_�k^_eZe�[u��<�wlhf�mihlj_[e_gbb�aZklZ\eylv���kf_sZ_l�
ky�\�klhjhgm�aZklZ\eylv����kf��Ijbf_qZgb_���b�klZlvx�A:�
KL:<EYLV� ���<� lZdbo� dhgl_dklZo�� ihfbfh� aZklZ\eylv�
hlghkbl_evgh�k\h[h^gh�mihlj_[ey_lky�\ugm`^Zlv��kf��p��

���H[t_dlhf�\ha^_ckl\by�\�kemqZ_� aZklZ\eylv��\�hleb�
qb_�hl�\k_o�ijhqbo�kbghgbfh\�jy^Z��fh`_l�[ulv�g_�lhevdh
`b\h_� kms_kl\h�� gh� b� g _ h ^ m r _ \ e _ g g u c � ij_^�
f_l� ²� qZklv� l_eZ�� jZkl_gb_�� dhkfbq_kdbc� h[t_dl�� f_oZ�
gbaf�beb�_]h�qZklv�b�l��i��Ihkdhevdm�ij_^f_lu�km\_j_gghc
\he_c�g_�gZ^_e_gu��\�lZdbo�mihlj_[e_gbyo�kgbfZ_lky�b^_y
g Z k b e b y � gZ^� \he_c� h[t_dlZ�� Kj�� KZ^h\gbd� mf_ehc
h[j_adhc� >y[ehgb@�fh`_l� aZklZ\blv� __� ijh[m^blvky�� b
lh]^Z�gZ�]eZ^dhf�f_kl_�\^jm]�\uklj_eb\Z_l�gh\uc�ih[_]
�<��>m^bgp_\��;_eu_�h^_`^u���G_�\�_]h�\eZklb�[ueh��dhg_q�
gh��ih]Zkblv�Khegp_�beb�kgylv�k�g_[Z�Emgm��gh�m^Zeblv�k�g_�
[hk\h^Z�dZdmx�gb[m^v�g_agZf_gblmx�a\_a^hqdm�hg�fh]��Z�fh]
aZklZ\blv�__�k\_lblv�ex^yf�qmlv�ihyjq_� �:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���<�k\hbo�^h]Z^dZo�hg�\k_�\j_fy�lhi�
lZeky�\hdjm]�dhe_kZ������b�ijh^he`Ze�bkdZlv�gh\u_�b�gh\u_
kihkh[u� ²� dZd� aZklZ\blv� dhe_kh� ihklhyggh� \_jl_lvky
�<��Rmdrbg��Mihjguc���?s_� h^gZ� \Z`gZy� hkh[_gghklv� lZ�
dbo�mihlj_[e_gbc�khklhbl�\�lhf��qlh�\�gbo�aZklZ\eylv�h[ha�
gZqZ_l�lhevdh� w n n _ d l b \ g h _ �\ha^_ckl\b_�gZ�h[t_dl�

���>ey�aZklZ\eylv�\hafh`gh� k h \ i Z ^ _ g b _ �km[t�
_dlZ�b�h[t_dlZ�\ha^_ckl\by��Kj��HgZ�mf_eZ�aZklZ\blv�k_[y
^_eZlv�lh�� qlh� g_h[oh^bfh�� gh� k_cqZk�� ijhiheaZy� ih� ^_�
kylv� rZ]h\�� hgZ� hklZgZ\eb\ZeZkv�� f_edh� ^jh`Zeb� jmdb
�F��=ZgbgZ��;_klhehqv���Hg�r_e� \� kljZrghf� \heg_gbb��ba
]hj^hklb� aZklZ\eyy� k_[y� b^lb� kihdhcgh� b� g_lhjhieb\h
�;��IZkl_jgZd��>hdlhj�@b\Z]h���LZdh_�mihlj_[e_gb_�oZjZd�
l_jgh��djhf_�lh]h��^ey�ijbgm`^Zlv��kf��p���klhbl�gZ�]jZgb
ghjfu�^ey�\ugm`^Zlv�b�g_\hafh`gh�^ey�ihgm`^Zlv��kj�
khfgbl_evghklv� beb� g_ijZ\bevghklv� "HgZ� mf_eZ� \ugm`�

^Zlv��
ihgm`^Zlv!�k_[y�^_eZlv�lh��qlh�g_h[oh^bfh�
���AZklZ\eylv�hibku\Z_l�[he__�rbjhdbc�ki_dlj�kblmZ�

pbc��j_ZebaZpbb�dhlhjuo�^h[b\Z_lky�km[t_dl��LZdbfb�kb�
lmZpbyfb�fh]ml�[ulv�g_�lhevdh� ^ _ c k l \ b y�� gh�b�g_dh�
lhju_�wfhpbhgZevgu_��f_glZevgu_��fhjZevgu_�b�khpbZev�
gu_� k h k l h y g b y � �bgh]^Z� kh� k^\b]hf� \� klhjhgm� aZ�
klZ\eylv� ����Kj�� aZklZ\blv� dh]h�e�� kljZ^Zlv� �fmqblv�
ky!��²�Gm�qlh�`_��\u�^h[bebkv�k\h_]h��²�`_kldh�kdZaZe
IZ\eh\�� ²� aZklZ\beb� b� f_gy� ih\_jblv� \� wlm� ilbpm
�X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc���;h`_��;h�
`_��ijb[_jb�_]h��g_�aZklZ\eyc�f_gy�khfg_\Zlvky�\�l\h_f
kms_kl\h\Zgbb���;��IZkl_jgZd��>hdlhj�@b\Z]h���>_ckl\b�
l_evgh�\u^Zxsboky�>ibkZl_e_c@�hg�ex[be�����beb�aZklZ\�

eye�k_[y�ex[blv��<��Oh^Zk_\bq��=hjvdbc���LZdb_�mihlj_[�
e_gby�oZjZdl_jgu��djhf_�lh]h��^ey�ijbgm`^Zlv��kf��p��

��� AZklZ\eylv� \hafh`_g� \� dhgl_dklZo�� dh]^Z� km[t_dl
\ha^_ckl\by�ohq_l�ih[m^blv�^jm]h]h�q_eh\_dZ� k^_eZlv� lh�

qlh� _fm�� ih� fg_gbx� km[t_dlZ�� fh`_l� [ulv� i j b y l g h
beb� i h e _ a g h�� b� dh]^Z�� ke_^h\Zl_evgh�� b^_y� gZkbeby
gZ^�_]h�\he_c�kgbfZ_lky��Kj��DmoZjdZ�ohl_eZ�mklmiblv�_c
ijh^jZgguc�klme��hgZ�eZkdh\h�__�ih[eZ]h^ZjbeZ��aZklZ\b�

eZ�hklZlvky�gZ�k\h_f�f_kl_��k_eZ�gZ�kdZfvx�\�^jm]hc�m]he
�B��;mgbg��K\_jqhd���Y�ijhklh� aZklZ\ex� __� meu[gmlvky�
[m^lh� gbq_]h� g_� [ueh� �<��>m^bgp_\�� ;_eu_� h^_`^u���GZ
hldjulhc� \_jZg^_�� \� \b^m� kg_]h\uo� \_jrbg�� deZ^_l� Deb
lZdbo� [_agZ^_`guo�� ^_eZ_l� bf� dZdb_�lh� \ijukdb\Zgby
kZjdhfZlbgZ��aZklZ\ey_l�^urZlv�dbkehjh^hf��F��;me]Z�
dh\�� L_ZljZevguc� jhfZg��� >ey� kbghgbfh\� \ugm`^Zlv�
ijbgm`^Zlv�b�ihgm`^Zlv� lZdb_�hkeZ[e_ggu_�mihlj_[e_�
gby�g_oZjZdl_jgu�

��� AZklZ\eylv�� \� hlebqb_� hl� ijhqbo� kbghgbfh\� jy^Z�
\hafh`_g�\�kblmZpbyo��dh]^Z�km[t_dl�lhgdh�i j h \ h p b �
j m _ l� h[t_dl�gZ�kh\_jr_gb_�dZdh]h�lh� g _ d h g l j h �
e b j m _ f h ] h � ^_ckl\by��Kj�� ;ue� hq_gv� hklhjh`_g�� b
aZklZ\blv�_]h�ijh]h\hjblvky�[ueh�g_\hafh`gh��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Fhehlh\Z��gZijb�
f_j�� g_\hafh`gh� [ueh� aZklZ\blv� khj\Zlvky� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�dZ`^hf�_]h�^\b�
`_gbb� [ueh� kihdhcgh_�� khagZl_evgh_� oZfkl\h�� dhlhjuf
hg�gZjhqgh�^jZagbe�iZjlg_jh\��aZklZ\eyy�bo�g_j\gbqZlv
b�²� ijhb]ju\Zlv� �<��Oh^Zk_\bq��Fhkdh\kdbc� ebl_jZlmj�
gh�om^h`_kl\_gguc�djm`hd��

��� AZklZ\eylv� h[eZ^Z_l� kihkh[ghklvx� mihlj_[eylvky
\� i _ j _ k d Z a u \ Z l _ e v g h f� j_`bf_�^ey�hibkZgby
aZfukeZ�om^h`gbdZ��ih�\he_�dhlhjh]h�_]h� i _ j k h g Z ` b�
Z�g_�j_Zevgu_�ex^b��kh\_jrZxl�l_�beb�bgu_�^_ckl\by��Kj�
Hg�>ibkZl_ev@�aZklZ\ey_l�gZr_]h�jZ[hq_]h�q_eh\_dZ�ihe�
aZlv�ih^�ijbeZ\dZfb�ib\guo��gZ^_ey_l�_]h�kZfufb�ijbfb�
lb\gufb�fukeyfb� �&��>h\eZlh\��J_f_keh���Lhqgh�lZd�`_
bklbgguc� om^h`gbd� gbdh]^Z�� jZamf__lky�� g_� aZklZ\bl

]_jhy�kh\_jrblv�ihklmihd��dhlhjh]h�lhl�kh\_jrblv�©g_
ohq_lª� �<�� Oh^Zk_\bq�� H�F_j_`dh\kdhf��� <u� kijhkbl_�
^ey�q_]h�wlh�gm`gh�[ueh�lZcghfm�kh\_lgbdm�=_l_"�LZd�y
\Zf�kdZ`m��Z�^ey�q_]h�hg�aZklZ\be�<_jl_jZ�imklblv�k_[_
imex�\�eh["��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���>ey�\u�
gm`^Zlv�b�ijbgm`^Zlv�lZdb_�mihlj_[e_gby�g_oZjZdl_jgu�
Z�^ey�ihgm`^Zlv�²�g_\hafh`gu�

;eb`_�\k_]h�d�^hfbgZgl_�jy^Z�kbghgbfu�\ugm`^Zlv�b
ijbgm`^Zlv��H[Z�kbghgbfZ�lh`_�fh]ml�kem`blv�h[hagZq_�
gb_f� dZghgbq_kdh]h� ZdlZ�ijbgm`^_gby�� l��_�� gZf_j_ggh]h
\ha^_ckl\by�gZ�h[t_dl��dhlhjh_�ij_h^he_\Z_l�_]h�\hafh`�
gh_�khijhlb\e_gb_�b�y\ey_lky�g_ihkj_^kl\_gghc�ijbqbghc
lh]h��qlh�h[t_dl�\uihegy_l�gm`gh_�km[t_dlm�^_ckl\b_��Kj�
>Fmqbl_eb�q_dbklu@�����\ugm^beb�_]h�^Zlv�eh`gu_�ihdZaZ�
gby��G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkihfbgZgby���GbgZ
aZf_lbeZ�_]h�khklhygb_�� \ugm^beZ�ijbagZlvky� \h� \k_f�b
g_f_^e_ggh�\k_�jZkkdZaZeZ�KZr_��:��Ju[Zdh\��>_lb�:j[ZlZ��
Y�klZe�ijbgm`^Zlv�gZlmjsbpm�m^h\e_l\hjblv�fhx�ijb�
jh^gmx�gZ^h[ghklv��<��RbgdZj_\��IZimZk�ba�=hg^mjZkZ��

DZ`^uc�ba�gbo�k[eb`Z_lky�k�^hfbgZglhc�b�h^gh\j_f_g�
gh�ijhlb\hihklZ\ey_lky�_c�_s_�ih�g_kdhevdbf�ijbagZdZf�
h^gZdh�ijbagZdb�wlb�^ey�\ugm`^Zlv�b�ijbgm`^Zlv�jZagu_�

<ugm`^Zlv��ih^h[gh�aZklZ\eylv��^himkdZ_l� b g l _ j �
i j _ l Z p b h g g u _� mihlj_[e_gby��hkh[_ggh� \� ^ b Z �
e h ] _�� \� dhlhjuo� hg� h[hagZqZ_l� g _ g Z f _ j _ g g h _
\ha^_ckl\b_�gZ�h[t_dl��Kj��²�G_�\ugm`^Zcl_�f_gy�h[tyk�
gylv�\Zf�hq_\b^gu_� \_sb��²�ijhn_kkhj� kgh\Z�gZqZe�jZa�
^jZ`Zlvky��:��FZjbgbgZ��Fm`kdb_�b]ju���LjyidZ�\u�ihke_
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wlh]h��Z�g_�ke_^h\Zl_ev��Gbdh]^Z�g_�hkf_eb\Zeky�[jZgblv
\Zk��Z�l_i_jv�\u�f_gy�\ugm`^Z_l_��LjyidZ���:��I��Q_oh\�
R\_^kdZy� kibqdZ��� >ey� ijbgm`^Zlv� lZdb_� mihlj_[e_gby
g_oZjZdl_jgu��Z�^ey�ihgm`^Zlv�²�g_\hafh`gu�

=eZ\gh_�hlebqb_�\ugm`^Zlv�hl�aZklZ\eylv�b�^jm]bo�kb�
ghgbfh\�jy^Z�khklhbl�\�lhf��qlh�kZfh�\ugm`^_gb_�ghkbl�
dZd� ijZ\beh�� g_nbabq_kdbc� b�� ke_^h\Zl_evgh�� g _� g Z �
[ e x ^ Z _ f u c �oZjZdl_j��Fh`gh�\b^_lv��gZijbf_j��dZd
h^bg�q_eh\_d� aZklZ\ey_l�beb�ijbgm`^Z_l�^jm]h]h� k_klv�
^Z\y�_fm�gZ�ie_qb�jmdZfb��fh`gh�\b^_lv��dZd�q_eh\_d�dgm�
lhf�beb�rihjZfb�ihgm`^Z_l�ehrZ^v�[_`Zlv�[uklj__��gh
g_evay�\b^_lv��dZd�h^bg�\ugm`^Z_l�^jm]h]h�qlh�lh�k^_eZlv�
L_f�kZfuf�]eZ]he�\ugm`^Zlv�klZ\bl�\�nhdmk�\gbfZgby�g_
kZfh�\ha^_ckl\b_��Z�_]h� j _ a m e v l Z l�� Wlbf�h[tykgy_lky
g_\hafh`ghklv�_]h�mihlj_[e_gby�\�ZdlmZevgh�^ebl_evghf
agZq_gbb�G?KH<��kj��khfgbl_evghklv�""Y�\b^_e��dZd�hg�\u�
gm`^Ze�kugZ�^_eZlv�mjhdb�ijb�\iheg_�^himklbfhf�Y�\b�
^_e��dZd�hg�aZklZ\eye��ijbgm`^Ze!�kugZ�^_eZlv�mjhdb�

F_oZgbaf� \ugm`^_gby� khklhbl� \� lhf�� qlh� km[t_dl�bk�
ihevam_l�wnn_dlb\gu_��gh� d h k \ _ g g u _ �kj_^kl\Z�^Z\�
e_gby�gZ�h[t_dl��^h[b\Zykv�lh]h��qlh[u�lhl�kZf� i h g y e�
qlh� m� g_]h� g_� hklZ_lky� ^jm]h]h� \uoh^Z�� dZd� ih^qbgblvky
\he_�km[t_dlZ��Kj��Qlh�bf�gZ^h"�AZq_f�hgb�\hiyl��\ugm`�

^Zy�[bkbjh\Zlv�fh_]h�ijbyl_ey"��:job\�G=���Bgufb�keh�
\Zfb�� ]eZ]he� \ugm`^Zlv� h[hagZqZ_l� gZkbeb_� g_� lhevdh
gZ^�ih\_^_gb_f��gh�b�gZ^�kZfhc� i j b j h ^ h c �h[t_dlZ�
Ihwlhfm�hg�ij_^ihqblZ_lky�\�kblmZpbyo��dh]^Z�h[t_dlm�g_
ijhklh�g_�ohq_lky��Z� i j _ l b l �^_eZlv�lh��d�q_fm�_]h�ijb�
gm`^Zxl��Hlkx^Z�\ul_dZ_l�hkh[uc� o Z j Z d l _ j �^_ckl�
\bc��dhlhjuo�km[t_dl�^h[b\Z_lky�hl�h[t_dlZ��<�lbibqguo
kemqZyo� wlh� g_� ijhklu_� nbabq_kdb_� Zdlu� �_klv� dZrm�
kfhlj_lv� \� hdgh�� ]h\hjblv� ]jhfq_� b� l��i���� Z� ^hklZlhqgh
k e h ` g u _ � ^_ckl\by�� ^_yl_evghklb�� aZgylby�� Kj�� GZk
\ugm`^Zxl�^mfZlv�lhevdh�h�^_gv]Zo��baf_gyy�kZfbf�k_[_�
l_f� ijbgpbiZf�� qlh� \k_]^Z� hlebqZeb� jhkkbckdmx� bgl_e�
eb]_gpbx� �:job\�G=���Hiylv�wlZ� \a^hjgZy�`_gsbgZ�\u�
gm`^Z_l�_]h�aZgbfZlvky�[_kihe_aguf�^_ehf��:��Ju[Zdh\�
>_lb�:j[ZlZ���Ihwlhfm�\�dhgl_dklZo�lbiZ�Gm�aZq_f�`_�lZ�
dmx�djZkb\mx�^_\mrdm�aZklZ\eylv�ih�lZdhc�`Zj_�qlh�lh
bkdZlv� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Kmlv� q_jZaZ� khklhbl� \�lhf�� qlh� ehrZ^v� jZa]hgyxl� b
aZklZ\eyxl� kdhevablv� ih� fhdjhfm� ihex� �N�� BkdZg^_j�
EhrZ^v� ^y^b� DyaufZ��� =h^mgh\�Q_j^ugp_\�� ���� ihklZ\b\
gh]m� gZ� kdZfvx�� b]jZe� k� nhdkl_jv_jhf�� aZklZ\eyy� _]h
iju]Zlv��<��GZ[hdh\��Djm]��aZf_gZ�aZklZ\eylv�gZ�\ugm`�
^Zlv�[ueZ�[u�g_mf_klgZ�

=eZ]he�ijbgm`^Zlv��ih^h[gh�^hfbgZgl_�jy^Z�� k\h[h^�
gh�bkihevam_lky�\�kblmZpbb�k h \ i Z ^ _ g b y �km[t_dlZ�b
h[t_dlZ�\ha^_ckl\by��Kj��Gh�hlklmiblv�hg�lh`_�g_�fh]�b
ijbgm^be�k_[y�ih^gylv�]eZaZ��E�Ahjbg��DjZib\gbpZ���Ijh�
s_�\k_]h��dhg_qgh��[ueh�iha\hgblv�lm^Z��dm^Z�hlijZ\beky
<Zj_gmoZ��b�magZlv��qlh�k�gbf�kljykehkv��Z�f_`^m�l_f�hg
^h�^_kylb�qZkh\�\_q_jZ�g_�fh]�ijbgm^blv�k_[y�k^_eZlv�wlh
�F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Hg� klbkgme� am[u� b
ijbgm^be�k_[y�jZkkm`^Zlv�qbklh�eh]bq_kdb��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\���<� wlhf�hlghr_gbb�hg�ijhlb�
\hihklZ\e_g�kbghgbfZf�\ugm`^Zlv�b�ihgm`^Zlv��^ey�dh�
lhjuo�lZdb_�mihlj_[e_gby�g_oZjZdl_jgu�

Djhf_� lh]h��ijbgm`^Zlv��ih^h[gh� aZklZ\eylv�b� \�hl�
ebqb_� hl� \ugm`^Zlv� b� ihgm`^Zlv�� hibku\Z_l� [he__
r b j h d b c �ki_dlj�kblmZpbc��j_ZebaZpbb�dhlhjuo�^h[b�

\Z_lky�km[t_dl��LZdbfb�kblmZpbyfb�fh]ml�[ulv�g_�lhevdh
^_ckl\by��^_yl_evghklb�b�aZgylby��gh�b�g_dhlhju_�wfhpbh�
gZevgu_�� f_glZevgu_�� fhjZevgu_� b� khpbZevgu_� k h �
k l h y g b y� �bgh]^Z�kh�k^\b]hf�\�klhjhgm�ijbgm`^Zlv����
Kj��Hg�ijbgm`^Ze�k_[y�hklZ\Zlvky�kihdhcguf��]ey^y�gZ
dj_idb_�aZ]hj_eu_�jmdb��gZ�fheh^mx�]jm^v��ih^gbfZ\rmxky
b�himkdZ\rmxky�ih^�lhgdhc�fZl_jb_c��<��DZ\_jbg��>\mo�
qZkh\Zy� ijh]medZ��� Qlh[u� kdjulv� g_m^Zqm�� gZ^h� [ueh
\k_fb� kj_^kl\Zfb� mkljZr_gby� hlmqblv� ex^_c� km^blv� b
^mfZlv�b�ijbgm^blv�bo�\b^_lv�g_kms_kl\mxs__��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���JZgvr_�ijbgm`^Zeb�d�g_k\h[h^_�
l_i_jv� ²� ijbgm`^Zxl� d� k\h[h^_� �:job\�G=���>ey� \u�
gm`^Zlv� b� ihgm`^Zlv� lZdb_� mihlj_[e_gby� khfgbl_evgu
beb�\h\k_�g_\hafh`gu��kj�� ""Hg�\ugm`^Ze��
ihgm`^Ze!

f_gy�\_jblv�\�wlh��ex[blv�;ehdZ��khfg_\Zlvky�\�kms_kl�
\h\Zgbb�;h]Z!��"Bo�\ugm`^Zeb��
ihgm`^Zeb!�d�g_k\h[h^_�

=eZ\gh_�hlebqb_�ijbgm`^Zlv�hl�aZklZ\eylv�khklhbl�\
lhf��qlh�ijbgm`^Zlv�\k_]^Z�ij_^iheZ]Z_l�[he__� ] j m [ h _
\ha^_ckl\b_�gZ�^jm]h]h�q_eh\_dZ��]jZgbqZs__�k� g Z k b �
e b _ f� gZ^�gbf��kj��B�\lhjhc�fhf_gl��j_nhjfm�gZ\yau�
\Zxl������g_�kijhkb\�m�ex^_c�kh]eZkby��d�g_c�ijbgm`^Zxl

�:job\� G=��� OZg� gZimklbe� gZ� JhfZgZ� lZlZj�� dhlhju_
klZeb� ijbgm`^Zlv� _]h� d� k\h_c� \_j_� �K��F�� Kheh\v_\�
Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g���<�wlhf�hlghr_gbb
hg�k[eb`Z_lky�k�kbghgbfhf�\ugm`^Zlv��H^gZdh�b�hl�\u�
gm`^Zlv� hg� hlebqZ_lky� l_f�� qlh� fh`_l� hibku\Zlv� qbklh
n b a b q _ k d h _ �\ha^_ckl\b_�gZ�^jm]h]h�q_eh\_dZ��qZklh
ij_^iheZ]Zxs__� ij_h^he_gb_� _]h� n b a b q _ k d h ] h
khijhlb\e_gby�� Kj�� <u�`_� ij_djZkgh� agZ_l_�� qlh� ^_lb
\Zrb�mreb�hl�\Zk�ih�kh[kl\_gghfm�`_eZgbx��gbdlh�bo�g_
ijbgm`^Ze��gbdlh�g_�lZsbe�aZ�rb\hjhl��:��b�;��Kljm]Zp�
db_��=Z^db_�e_[_^b��

Ihgm`^Zlv� hlebqZ_lky� hl� ijhqbo� kbghgbfh\� jy^Z
ij_`^_�\k_]h�l_f��qlh�g _ �ij_^iheZ]Z_l� g Z k b e b y �gZ^
\he_c� beb� l_ehf� ^jm]h]h� q_eh\_dZ� b� \� p_ehf� \ujZ`Z_l
[he__� k e Z [ h _ �agZq_gb_� �iulZlvky�aZklZ\blv���[ebadh_
d��ih[m`^Zlv���Ihwlhfm�\�nhjf_�G?KH<�hg�qZs_�hibku\Z�
_l�kblmZpbb��dh]^Z�\ha^_ckl\b_�gZ�^jm]h]h�q_eh\_dZ�hdZaZ�
ehkv� g _ w n n _ d l b \ g u f�� ijbq_f�wlh�oZjZdl_jgh�g_
lhevdh�^ey�ijhp_kkguo��gh�b�^ey�g_ijhp_kkguo� agZq_gbc
�mamZevguo�� fgh]hdjZlguo� b� l��i����Kj�� Jxjbd� ihgm`^Ze

<k_\heh^h\bq_c� b^lb� \i_j_^�� K\ylhkeZ\� ohl_e� b^lb
^Zevr_��gh�\f_kl_�k�[jZlhf��b�dh]^Z�lhl�g_�kh]eZkbeky�
lh�\k_�\ha\jZlbebkv�gb�k�q_f�^hfhc��K��F��Kheh\v_\��Bklh�
jby�Jhkkbb�k�^j_\g_crbo�\j_f_g���?fm��Nhf_��ij_^klhbl
\_ebqZcrbc�ih^\b]������^ey�dhlhjh]h�hg�b�gZ�k\_l�ijba\Zg�b
d�kh\_jr_gbx�dhlhjh]h�ihgm`^Z_l�_]h�dZdhc�lh�q_eh\_d
k�djuevyfb��y\eyxsbcky�_fm�ih�ghqZf��N��F��>hklh_\kdbc�
K_eh� Kl_iZgqbdh\h� b� _]h� h[blZl_eb��� K� B]hj_f� \f_kl_
[ueb� \�ie_gm� kug�lukypdh]h�b� dhgxrbc� _]h�� h[Z� hgb�ih�
gm`^Zeb� dgyay� ijbgylv� ij_^eh`_gb_� EZ\hjZ� ����� B]hjv
\k_�f_^ebe��K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo
\j_f_g���F_`^m�l_f�aZklZ\eylv��\ugm`^Zlv�b�ijbgm`^Zlv
\� [hevrbgkl\_� mihlj_[e_gbc�nhjfu�G?KH<� h[hagZqZxl
w n n _ d l b \ g h _ � \ha^_ckl\b_� gZ� h[t_dl�� Kj�� D_rZ� \
lm�ihjm�ghkbe�pb]_cdh\mx�mrZgdm�k�dh`Zguf�\_johf��jy[h_
^he]hiheh_�iZevlh��Z�rZjn�ih\_jo�\hjhlgbdZ�_]h�aZklZ\�

eyeb� ih\yau\Zlv� �G�� Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj��
Hkh[_ggh� kljh]h� >gZ^h� gZdZau\Zlv@�l_o�� dlh� \ugm`^Z�

_l� dh� e`b� h[kem`b\Zxsbc� i_jkhgZe� �:�� Ju[Zdh\�� >_lb
:j[ZlZ���Djhf_�lh]h�� hgb� o\ZlZxl� \k_o�� ^h� dh]h� fh]ml
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^hlygmlvky�� b� ijbgm`^Zxl� mqZkl\h\Zlv� \� dhgdmjk_� gZ
kZfuc�^he]bc�ihp_emc��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb
\_dZ���Kf��lZd`_�Ij_Zf[mem�

Djhf_� lh]h��ihgm`^Zlv�ij_^ihqblZ_lky�\� l_o� kemqZyo�
dh]^Z� `_eZl_evguf� wnn_dlhf� \ha^_ckl\by� y\ey_lky
i _ j _ f _ s _ g b _� h[t_dlZ�\�gm`ghf�km[t_dlm�gZijZ\�
e_gbb��Kj��Iheydb�g_�reb�[blvky��g_kfhljy�gZ�lh��qlh�Dhg�
jZ^��ex[y�jmkkdbc�[hc��ihgm`^Ze�bo�b^lb�\f_kl_�k�Jmkvx
�K��F��Kheh\v_\�� Bklhjby� Jhkkbb� k� ^j_\g_crbo� \j_f_g��
Jxjbd� gZqZe� keZlv� d� K\ylhkeZ\m�� ihgm`^Zy� _]h� ijh^he�
`Zlv�ihoh^��K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo
\j_f_g���Kj��lZd`_�g_ijZ\bevghklv�njZa�lbiZ�
ihgm`^Zlv

dh]h�e��hklZgh\blvky�²�\�lZdbo�kemqZyo�ij_^ihql_gb_�hl�
^Z_lky�kbghgbfZf�aZklZ\eylv��\ugm`^Zlv�b�ijbgm`^Zlv�

<� mkeh\byo�� dh]^Z� bf__l� f_klh� g _ i h k j _ ^ k l �
\ _ g g h _� � g Z f _ j _ g g h _ � b � w n n _ d l b \ g h _
ih[m`^_gb_� h[t_dlZ� d� \uiheg_gbx� g _ ` _ e Z l _ e v �
g h ] h � ^ey� g_]h� ^ _ c k l \ b y�� \hafh`gZ� qZklbqgZy
\ a Z b f h a Z f _ g Z � kbghgbfh\�� Kj�� Ohjhrh� [u� \k_o
wlbo�om^h`gbdh\�b�ihwlh\�kh]gZlv�\�mq_[gu_�eZ]_jy��hlh�
[jZlv� m� gbo� dbklb� b� ]mkbgu_� i_jvy�� aZklZ\blv� ijhclb
djZldhkjhqgu_�dmjku�b�\ugm^blv�kljhblv�^ey�khe^Zl����
gh\u_� m�dhg\_c_ju� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��
>:ggZ@�gZklhcqb\h�nhjkbjh\ZeZ� kh[ulby�� \ugm`^Zy� _]h
i_j_^�jZkklZ\Zgb_f�ih^he]m�klhylv�\�ih^t_a^_�b�p_eh\Zlv�
ky� �:��FZjbgbgZ��Fm`kdb_� b]ju���Ihlhf�� keh\h� ©q_jlª
gZ^h�ijbgm^blv�kgh\Z�ibkZlv�q_j_a�©hª��Z�dZdmx�gb[m^v
[md\m�\hh[s_�mijZa^gblv��lhevdh�gZ^h�ih^mfZlv�dZdmx
�<_g��?jhn__\��Fhkd\Z� ²� I_lmrdb��� >FZjbgZ@� m\_j_ggh
h[o\Zlu\Z_l� eZ^hgvx�fhc� khe^Zlkdbc� aZluehd�� ihgm`�

^Z_l�f_gy�kdehgblv�]heh\m�d�k\hbf�dhe_gyf��:��>fbljb_\�
AZdjulZy�dgb]Z��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�_s_�ljb�[he__�i_�
jbn_jbcguo� kbghgbfZ�� h[boh^g�� moh^ys�� g_\heblv�� mklZj�
ijbg_\heb\Zlv�b�i_j_g��gZkbeh\Zlv����Kj��G_�ohq_rv�²�g_�\u�
oh^b��l_[y��>mky��gbdlh�g_�g_\hebl� �:��I��Q_oh\��<brg_\uc
kZ^���Dlh�`�l_[y�g_\hebe�^_lkdbc�kZ^�aZ\h^blv���X��Ljbnh�
gh\��<�]jb[gmx�hk_gv���²�Mqbkv��jh^ghc��mqbkv«�²�r_ilZe
hl_p�� ²� Y� g_� [m^m� ijbg_\heb\Zlv� l_[y� d� jZ[hl_� gZr_c
�<hevgh\��;:K���HgZ�\�kihjl_�k�^_lkl\Z�ijb\udeZ�k_[y�gZkb�
eh\Zlv��aZklZ\eylv�^_eZlv�lh��qlh�g_�ohq_lky��ihlhfm�qlh
\b^bl�p_ev��:��FZjbgbgZ��Fm`kdb_�b]ju��

IJBF?Q:GB?����M�\k_o�q_luj_o�]eZ]heh\�_klv�[ebadb_�d
jZkkfhlj_gguf� e_dk_fu� aZklZ\eylv� ��� \ugm`^Zlv� ��� ijb�
gm`^Zlv���b�ihgm`^Zlv����dhlhju_�bf_xl�agZq_gb_��[ulv�ijb�
qbghc�lh]h��qlh�q_eh\_d�<��dhlhjuc�g_�ohq_l�^_eZlv�3��g_�fh�
`_l�wlh]h�g_�k^_eZlv���Hgh�j_Zebam_lky�\�dhgkljmdpbb�k�ih^e_�
`Zsbf��h[hagZqZxsbf�g_�q_eh\_dZ��Z�p_emx� k b l m Z p b x�
Kj��B� \^jm]� g_[u\Zeh_� hsms_gb_� aZklZ\beh� _]h� jZahf� ijh�
kgmlvky� �E��Ahjbg��DjZib\gbpZ���Fukev�h[�wlhf� aZ]Z^hqghf
[_kkf_jlbb�aZklZ\beZ�_]h�ihoheh^_lv�gZ�khegp_i_d_��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���LZdh\u� h[klhyl_evkl\Z�� \ugm�
^b\rb_�f_gy��g_�^h`b^Zykv�klZjhklb��\aylvky� aZ�wlm�dgb]m
�:��>fbljb_\��AZdjulZy�dgb]Z���Wlh�\uau\Zeh�h]hjq_gb_�ijZ\h�
keZ\guo�ex^_c�b�ijbgm^beh�bo�ijbklmiZlv�d�kZfhaZsbl_��Mii�
kZevkdbc�dhjimk���FZ]bklj�ih�bo�ke_^Zf�\lhj]gmeky�\�jmkkdb_
\eZ^_gby�� himklhrbe� bo�� gh� [he_agv� ijbgm^beZ� _]h� \ha\jZ�
lblvky� �K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_�
f_g���Qlh�`_�ihgm`^Z_l�ibkZl_ey�d�_]h�ih^qZk�fmqbl_ev�
ghfm�� gh� ij_djZkghfm�ljm^m"�Ij_`^_� \k_]h� ah\� k_j^pZ� �IZ�
mklh\kdbc��;:K���Kf��klZlvx�A:KL:<EYLV���

>ey�]eZ]heh\�aZklZ\eylv�b�\ugm`^Zlv�\hafh`gu� i j h �
f _ ` m l h q g u _ �mihlj_[e_gby��hkh[_ggh�\�dhgl_dklZo��]^_
\� jheb� km[t_dlZ� ^_ckl\by� \uklmiZ_l� q_eh\_d�� ^_ckl\mxsbc

g _ i j _ ^ g Z f _ j _ g g h�� Kj�� FmaudZgl� aZklZ\ey_l
kljZ^Zlv�q_eh\_q_kdb_�^mrb��Z�kZf�gbq_]h��E��I_ljmr_\kdZy�
E_klgbqgZy�de_ldZ���HgZ�mieu\ZeZ�^Ze_dh�hl�[_j_]Z�\�eZklZo
b�fZkd_�k�^uoZl_evghc�ljm[dhc�b�aZklZ\eyeZ�h�k_[_�^mfZlv�
gujyeZ�b�^he]h�g_�ihy\eyeZkv�gZ�ih\_joghklv��<��:dk_gh\��I_�
j_f_gZ�h[jZaZ�`bagb���<�l_�`_� ^gb�GZihe_hg� ]h\hjbl�� qlh
pZjv�\ugm`^Z_l�_]h�d�\hcg_�k\hbf�mevlbfZlmfhf�h[�hqbs_�
gbb�Ijmkkbb�hl�njZgpmakdbo�\hckd��?��LZje_��GZr_kl\b_�GZih�
e_hgZ�gZ�Jhkkbx���L_f�kZfuf�hgb�ijhklh�\ugm`^Zeb�kZ`Zlv
b�bo���:��Khe`_gbpug��:jobi_eZ]�=ME:=���Kf��lZd`_�ijbf_ju
\�ahg_�A�b�klZlvx�A:KL:<EYLV���

=eZ]he�ihgm`^Zlv� bf__l� [ebadmx� d� jZkkfhlj_gghc� mklZ�
j_\rmx�e_dk_fm�ihgm`^Zlv��� � �ih]hgylv��ihgmdZlv�� �ehrZ�
^_c���kj�����iZj�lhsbo��fZehjhkeuo�\heh\��ihgm`^Z_fuo�lhe�
ihx� ihemgZ]bo� hk_lbgp_\�� gZkbem� lZsbeb� e_]dmx� \_gkdmx
dheykdm��:��K��Imrdbg��Iml_r_kl\b_�\�:jajmf�\h�\j_fy�ihoh�
^Z� ����� ]h^Z���²�@b\_c��[hyjbg��`b\_c��²� aZdjbqZe�DbjrZ�
ihgm`^Zy� k\hx� ehrZ^v� �Xj��FbehkeZ\kdbc�� ;:K���GZdhg_p
ijb�lmkdehf�k\_l_�f_kypZ�fu�aZ\b^_eb�_a^hdZ��kdZqms_]h�\h
\_kv� hihj� aZ� gZfb�� hg� ihgm`^Ze� dhgy� djbdhf� b� m^ZjZfb
�:��:��;_klm`_\�FZjebgkdbc��KljZrgh_�]Z^Zgv_��

�N� �M�kbghgbfh\�\ugm`^Zlv��ijbgm`^Zlv�b�ihgm`�
^Zlv�\�mamk_�iehoh�ij_^klZ\e_gZ�nhjfZ���E�?>�;M>�KH<
�l��_�� \ugm`m�� ijbgm`m�� ihgm`m��� M� ]eZ]heZ� aZklZ\eylv
wlZ�nhjfZ�\ujZ`Z_lky�\iheg_�k\h[h^gh��kj��AZibku\Zcl_�
ibkpu��Hklhjh`g__��IhklZ\brv� deydkm�²� aZklZ\ex� keb�
aZlv�yaudhf�� �?��R\Zjp��>jZdhg���HldZ`bkv�g_f_^e_ggh
hl�ijbgp_kku�b�hl�ij_klheZ�²�beb�y�l_[y� aZklZ\ex�wlh
k^_eZlv��?��R\Zjp��L_gv��

<�k\hx�hq_j_^v��m�]eZ]heZ�aZklZ\eylv�\�mamk_�hlkmlkl�
\mxl�\k_�nhjfu�KLJ:>� �ohly�gb�k_fZglbq_kdbo��gb�fhj�
nhgheh]bq_kdbo� ijhlb\hihdZaZgbc� d� wlhfm� g_l��� f_`^m
l_f�dZd�m�hklZevguo�lj_o�kbghgbfh\�_klv�ih�djZcg_c�f_j_
nhjfZ� KLJ:>�IJBQ�G?KH<�� kj�� <ugm`^Z_fuc� �ijb�
gm`^Z_fuc�� ihgm`^Z_fuc!� d� hldZam� hl� khljm^gbq_�
kl\Z�kh�k\hbf�mqbl_e_f��hg�j_rbe�\hh[s_�mclb�k�jZ[hlu�
>jm]b_�nhjfu�KLJ:>�b�m�wlbo�]eZ]heh\�\�mamk_�g_�ij_^�
klZ\e_gu�� nhjfu� \ugm`^_g�guc�� b� ijbgm`^_g�guc�� \
kh\j_f_gghf� yaud_�nmgdpbhgbjmxl� dZd� ijbeZ]Zl_evgu_�
h[jZah\Zggu_�hl�e_dk_f�\ugm`^Zlv���b�ijbgm`^Zlv���²
kf��klZlvx�A:KL:<EYLV���

�D� �<k_� kbghgbfu� jy^Z� mijZ\eyxl�nhjfhc�BGN� kh
agZq_gb_f� k h ^ _ j ` Z g b y �ih[m`^_gby��Kj��>hc^y�^h
^hfm��y�aZklZ\be�k\hx�kimlgbpm�ih^gylvky�ih�e_klgbp_�b
iha\hgblv��<��Oh^Zk_\bq��FeZ^_gq_kl\h���Ij_ke_^my�IZe_�
gZ�� >FZjrZe�M^bgh@�\ugm^be�QbqZ]h\Z�hqbklblv�lhevdh
qlh� aZgyluc� ;hjbkh\� �?��LZje_��GZihe_hg���FZlv� m]h\Z�
jb\ZeZ�b�ijbgm`^ZeZ�j_[_gdZ�_klv�\�mklZgh\e_ggu_�qZku
dhjfe_gbc� �;��Kihd��J_[_ghd� b� moh^� aZ� gbf��i_j��k� Zg]e���
Hg� [eZ]h^Zjgh� deZgy_lky� b� \gmdZ� k\h_]h� ihgm`^Z_l� ih�
dehgblvky� �:��>fbljb_\��AZdjulZy�dgb]Z���kf��lZd`_�ijb�
f_ju�np�

Kbghgbfu�ijbgm`^Zlv�b�ihgm`^Zlv�mijZ\eyxl�ij_^�
eh`gh�bf_gghc�]jmiihc�d���>:L�\�lhf�`_�agZq_gbb��Hg����
gZ� dZ`^hf�rZ]m� iulZ_lky� ih^eh\blv�f_gy�� \u\_klb� ba
jZ\gh\_kby�b�ijbgm^blv�d�jmdhijbdeZ^kl\m� �?��Nbe_gdh�
R_kl\b_�^bghaZ\jh\���Fhsgu_�kbeu�ihgm`^Zxl�d�_^bgh�
h[jZabx�� jblmZebafm�� ijbgylbx� h^ghc� beb� ^jm]hc� klh�
jhgu�\�jZa^_e_gghf�fbj_��X��S_]eh\��JhfZgu�B��BevnZ
b�?��I_ljh\Z���>ey�\ugm`^Zlv�wlZ�dhgkljmdpby�^himklb�
fZ��ohly�b�f_g__�oZjZdl_jgZ��kj��Y�kZf�\ugm^be�_]h�d�ij_�
^Zl_evkl\m� �&��>h\eZlh\�� J_f_keh��� >ey� ]eZ]heZ� aZklZ\�
eylv�hgZ�iheghklvx�bkdexq_gZ�
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=eZ]he�\ugm`^Zlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z�
mijZ\ey_l�_s_�nhjfhc�<BG�\�agZq_gbb�kh^_j`Zgby�ih[m`�
^_gby�� Kj�� H^gZdh� ijhklh^mrgh_� Kj_^g_\_dh\v_�� qlh[u
\ugm^blv�`_eZ_fh_�ijbagZgb_��reh�gZ�^jZfZlbq_kdb_�dZj�
lbggu_�kj_^kl\Z��^u[m�� dhe_kh��`Zjh\gx�� _jrZ�� ihkZ^dm
gZ�dhe� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���B�\hl�F_l�
l_jgbom�����m^Zehkv�\ugm^blv�m�:g]ebb��Jhkkbb�b�Ijmkkbb
kh]eZkb_�kgh\Z�ij_^eh`blv�GZihe_hgm�fbjgu_�i_j_]h\hju
�?��LZje_��GZihe_hg���<�lZdbo�kemqZyo�\ugm`^Zlv�hdZau�
\Z_lky� \� hlghr_gbb� dhg\_jkbb� k� kZfbf� kh[hc�� kj�� \ugm�
^blv�dh]h�e��d�ijbagZgbx�²�\ugm^blv�ijbagZgb_�m�dh]h�e�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�bf_gghc�]jmiihc�\�nhj�
f_�L<HJ�\�agZq_gbb� k i h k h [ Z �\ha^_ckl\by�gZ�h[t_dl
beb� lh]h� i h [ h q g h ] h � ^_ckl\by�� dhlhjh_� g_ihkj_^�
kl\_ggh�ijb\h^bl�d�bkdhfhfm�j_amevlZlm��Kj��<�^_lkl\_
kbehc�aZklZ\eyeb�oh^blv�\�Zg]ebckdmx�]jmiim��X��Ljbnh�
gh\��Ij_^\Zjbl_evgu_�blh]b���Lml�hkljhmfgh�ku]jZe�fh�
eh^hc�ihwl�gZ�mf_gbb�hibku\Zlv� \_sb�� ����lml� m^Zqguf
gZf_dhf�aZklZ\be�\kihfgblv�h�Imrdbg_��<��Oh^Zk_\bq�
H�gh\uo�klboZo���G_]h^yc�klZjbdZrdZ�\ugm^be�\k_�lZdb
f_gy�\aylv�]j_o�gZ�^mrm�k\hbfb�m]jhaZfb��<��RbgdZj_\��IZ�
imZk�ba�=hg^mjZkZ���IulZeky�hg�wlbf�jZkkdZahf�\ugm^blv

_s_�h^gh�kh]eZkb_�m�k\h_c�`_gkdhc�ex[\b��:��;blh\��Imr�
dbgkdbc� ^hf���Y\ey_lky� eb� hijZ\^Zgb_f� ����lh�� qlh�lu
ijbgm`^Z_rv�ebrv�fhjZevgh��ebqguf�ijbf_jhf"��<��Gh\h�
^\hjkdZy��Ih�lm�klhjhgm�hlqZygby���=hjh^Z�[jZeb�k�[hevrbf
ljm^hf��h[udgh\_ggh�ijbgm`^Zeb�d�k^Zq_�]heh^hf�beb�obl�
jhklbx��K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_�
f_g���NjZgpmau�����jZahj_gb_f�b�]jZ[_`Zfb�^mfZxl�d�fbjm
bo�ihgm^blv��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

Ijb� \k_o� kbghgbfZo� lm� `_� jhev� fh`_l� \uihegylv
^__ijbqZklguc�h[hjhl��kj��GZijZ\b\�gZ�lheim�jm`vy��khe�
^Zlu�aZklZ\beb��\ugm^beb��ijbgm^beb!�__�hlklmiblv�
Dgyav�ihgm`^Ze�k\hbo�khxagbdh\�ijbkh_^bgblvky�d�g_fm�
h[_sZy�e_]dmx�ih[_^m�

Kbghgbfu� aZklZ\eylv� b� ijbgm`^Zlv� fh]ml� mihlj_[�
eylvky� \� Z [ k h e x l b \ g h c� dhgkljmdpbb�� kj�� G_
ex[ex� aZklZ\eylv� �ijbgm`^Zlv!�� >ey� ^\mo� ^jm]bo
kbghgbfh\�jy^Z�hgZ�g_oZjZdl_jgZ�

<k_� kbghgbfu�jy^Z�� aZ�bkdexq_gb_f�\ugm`^Zlv�� k\h�
[h^gh�mihlj_[eyxlky�\�k\h_f�ijhlhlbibq_kdhf�agZq_gbb�\
h l j b p Z l _ e v g u o � ij_^eh`_gbyo��Kj��>Z� y�l_[y� b
g_� aZklZ\eyx� kh\_jrZlv� aeh�� ]h\hjbl� ^vy\he�� y� ijhklh
^mfZx��qlh�lu�h�g_f�g_ijZ\bevgh]h�fg_gby��N��BkdZg^_j�
Djhebdb� b� m^Z\u���²�Fu� \_^v�l_[y� g_� ijbgm`^Z_f�� ²
kdZaZe� ?jhn_cp_\� �<�� :dk_gh\�� :i_evkbgu� ba�FZjhddh��
G_�fmqv��g_�ljh]Zc�� ��G_�ihgm`^Zc�b�g_�ah\b����Dh]^Z�gb�
[m^v� ijb^_l� hg�� kljh]bc�� ��DjbklZevgh�ykguc� qZk� ex[\b
�:��;ehd��Kb_gkdbc�kh[hj���=eZ]he�\ugm`^Zlv�khq_lZ_lky
k� hljbpZgb_f� ij_bfms_kl\_ggh� \� b g l _ j i j _ l Z �
p b h g g u o � mihlj_[e_gbyo� �kf��n ��b� \�nhjf_�IH<?E�
kj��G_�\ugm`^Zc�f_gy�ijbf_gylv�kbem�

=eZ]he�ihgm`^Zlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z�
^himkdZ_l� j _ ^ m i e b d Z p b x�� ?eb� bkijZ\gh����:�l_�
lmrdZ�f_`^m�l_f�\k_�ihgm`^ZeZ�b�ihgm`^ZeZ��²�?rvl_�
^jm`db��KZeludh\�S_^jbg��;:K��

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgb_f� hl�
^_evgh]h� q _ e h \ _ d Z � \� dZq_kl\_� k m [ t _ d l Z � ^_c�
kl\by��kf��ijbf_ju�np��

<k_�kbghgbfu��aZ�bkdexq_gb_f�ihgm`^Zlv��khq_lZxlky�k
gZa\Zgb_f� hj]ZgbaZpbb�� kljZgu� beb� bghc� k h \ h d m i �

g h k l b� ex^_c�\�lhc�`_�jheb��Kj��Wlh�lh`_�[ueZ�fZnby�
lhevdh�m`_�^jm]Zy��dhlhjZy��gZh[hjhl��ohl_eZ�aZklZ\blv

__�hldZaZlvky�hl�jZkke_^h\Zgby��:��FZjbgbgZ��Fm`kdb_
b]ju���L_i_jv�g_fpu�\uihegbeb�k\hb�p_eb�gZ�AZiZ^_��\u�
gm^beb�NjZgpbx�dZiblmebjh\Zlv��kha^Zeb�lZf�ijh]_jfZg�
kdh_�ijZ\bl_evkl\h�\h�]eZ\_�k�I_lwghf� �G��Ojms_\��<j_�
fy��Ex^b��<eZklv��<hkihfbgZgby���<�BkiZgbb�����dj_klvyg_�
[_a�ihfhsb�bkiZgkdhc�Zjfbb��kZfb�hdjm`Zeb�b�ijbgm`^Z�

eb�d�k^Zq_�njZgpmakdb_�ihedb��?��LZje_��GZihe_hg��
=eZ]he� aZklZ\eylv�� bf_xsbc� gZb[he__� r b j h d h _

agZq_gb_��k\h[h^gh�khq_lZ_lky�lZd`_�k�gZa\Zgbyfb� ` b �
\ h l g u o �\�lhc�`_�jheb��Kj��IlbpZ��dZd�ihgye�IZ\eh\�
hlebqZeZkv� g_ihklhygkl\hf� ijb\uq_d�� lh� aZklZ\eyeZ

[ebag_ph\�^he]h�`^Zlv�k_[y�b�ihdZau\ZeZkv�f_evdhf��lh
gZ^he]h�^ZjbeZ�bf� k\h_�h[s_kl\h��g_ki_rgh�i_j_e_lZy� k
\_ldb� gZ� \_ldm� �X��GZ]b[bg�� A_e_gZy� ilbpZ� k� djZkghc
]heh\hc���>ey� ^jm]bo� kbghgbfh\� lZdb_� khq_lZgby� g_oZ�
jZdl_jgu�

<k_� kbghgbfu�jy^Z� khq_lZxlky� k�gZa\Zgb_f� q _ e h �
\ _ d Z� \�jheb� h [ t _ d l Z� ^_ckl\by��kf��ijbf_ju�np�

=eZ]he� aZklZ\eylv� k\h[h^gh� khq_lZ_lky� k� gZa\Zgbyfb
` b \ h l g u o � \� lhc� `_� jheb�� kj�� aZklZ\eylv� kh[Zdm
iju]Zlv�q_j_a�dhevph��klhylv�gZ�aZ^gbo�eZiZo!��Hgb�_]h
>[mc\heZ@�^h�lh]h�qlbeb��qlh�g_�aZklZ\eyeb�iZoZlv��\heh�
qblv�[j_\gZ��lZsblv�Zj[m��N��BkdZg^_j��Rbjhdheh[uc��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�ihgm`^Zlv��khq_�
lZxlky�k�gZa\Zgbyfb� ] j m i i �ex^_c�\�dZq_kl\_�h[t_dlZ
\ha^_ckl\by�� kj��Hg� \u`^Ze� g_dhlhjh_� \j_fy�� agZy�� qlh
gbdZdhx� kbehc� g_evay� aZklZ\blv� mfhedgmlv�lheim�� ihdZ
hgZ� g_� \u^hog_l� \k_�� qlh� gZdhibehkv� m� g__� \gmljb�� b� g_
kfhedg_l�kZfZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�\u�
gm^be�[Zklmxsbo� \uclb�gZ�jZ[hlm�^ey� mklZgh\db� dbgh�
dZf_j�gZ�]hjh^kdbo�mebpZo�b�kbkl_fu�jZ^bh\_sZgby�\�aZe_
aZk_^Zgby� kt_a^Z� �BL:J�L:KK� Wdkij_kk�� ������ \ui������
G_�[ueh�m�gbo�mklZ\Z��dhlhjuc�[u�\k_�kh]eZkbebkv�bkihe�
gylv��g_�[ueh�\eZklb��dhlhjZy�[u�ijbgm^beZ�hkemrgbdh\
d�bkiheg_gbx�ijbgylh]h�mklZ\Z��K��F��Kheh\v_\��Bklhjby
Jhkkbb� k�^j_\g_crbo� \j_f_g���LZdb_� khq_lZgby� hkh[_ggh
oZjZdl_jgu�^ey� ]eZ]heZ�ijbgm`^Zlv��dhlhjhfm�\�dhgl_d�
klZo�� ]^_� j_qv� b^_l� h� \ha^_ckl\bb� gZ� f Z k k u � ex^_c�
\dexqZy� ]hjh^Z�� kljZgu�b� l��i��� y\gh� hl^Z_lky�ij_^ihql_�
gb_��Kj��<eZ^bfbj�g_�fh]�\aylv�Dhjkmgy��]jhabeky�klhylv
ljb� ]h^Z� b� ijbgm^be�`bl_e_c� d� k^Zq_�� hlgy\rb� m� gbo
\h^m� �K��F��Kheh\v_\��Bklhjby�Jhkkbb� k�^j_\g_crbo� \j_�
f_g���;hgZiZjl� �����\�[_kqbke_gguo�[hyo�mgbqlh`Zy�h^gm
Z\kljbckdmx�Zjfbx�aZ�^jm]hc��ijbgm^be�:\kljbx�ijhkblv
fbjZ��?��LZje_��GZihe_hg��

>ey�]eZ]heZ�aZklZ\eylv�oZjZdl_jgu�keZ[h�f_lZnhjbq_�
kdb_�khq_lZgby�k�gZa\Zgbyfb�qZkl_c�l_eZ��hj]Zgh\�q_eh\_�
dZ��ijh^mdlh\� _]h�^_yl_evghklb��f_oZgbafh\�b�bo� qZkl_c�
ijbjh^guo�h[t_dlh\�b�^jm]bo� Z \ l h g h f g u o �kmsgh�
kl_c�beb�kmsghkl_c��fukebfuo�dZd�Z\lhghfgu_��\�lhc�`_
jheb��Kj��Hg�aZklZ\be�k\hb�iZevpu�jZa`Zlvky��<�i_j\hc
_]h� dgb]_� \gbfZl_evguc� qblZl_ev� jZaebqbl� ke_^u� mihj�
gh]h�ljm^Z��`_eZgby� \h� qlh� [u�lh� gb� klZeh� ih^qbgblv
k_[_� klbo�� aZklZ\blv� keh\Z� \ujZ`Zlv� bf_ggh�lh�� qlh
gZ^h��<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj���<�^hf_�hg�\h�
^be�LZgvdm�ih�dhfgZlZf��aZklZ\eye�^ey�g__�b]jZlv�qZku
�B��;mgbg��LZgvdZ���Dlh�agZ_l��kdhevdh�gZ^h�\j_f_gb��qlh[
ijbkihkh[blv�wlm�^bdmx�b�[_^gmx�e_kgmx�a_febpm�ih^�oe_[�
aZklZ\blv� __� ^_eZlv�lh�� qlh� _c� g_� gZ^h� �<�� JZkimlbg�
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IjhsZgb_� k�FZl_jhc��� kf�� lZd`_� ijbf_ju� \� ahg_� A��>ey
^jm]bo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�g_oZjZdl_jgu�beb
g_\hafh`gu�

GZdhg_p�� ]eZ]he� aZklZ\eylv� \oh^bl� \� khklZ\� jZagh]h
jh^Z� d e b r _�� Z�lZd`_�^bZeh]bq_kdbo�nhjfme��\dexqZy
\hijhkbl_evgu_��lbiZ��g_��aZklZ\blv�k_[y�`^Zlv��G_�aZ�
klZ\eyc�f_gy�ih\lhjylv��Dlh�l_[y� aZklZ\ey_l"�b�l��i�
Kj��Ihke_^kl\by�g_�aZklZ\beb�k_[y�`^Zlv��<bd��?jhn__\�
>_\mrdZ�b� kf_jlv���FZchj� ih\ukbe� ]hehk��²�G_� aZklZ\�

eycl_�k_[y�`^Zlv��²�Fg_�lhjhiblvky�g_dm^Z��²�kdZaZe
Qmjbebg� �K��>h\eZlh\��Q_fh^Zg���G_� _rv�� gbdlh�l_[y� g_
aZklZ\ey_l� �:�� <Zfibeh\�� IjhsZgb_� \� bxg_��� J_`vl_
f_gy�\^hev�b�ihi_j_d�²�gh�\u�f_gy�g_�aZklZ\bl_�ihf_rb�
\Zlv� ih\bebdhc� ©Ke_am� dhfkhfhedbª�� y� [m^m� ihf_rb\Zlv
__�`bfhehklvx��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���:�lu
g_�_rv��dlh�l_[y�aZklZ\ey_l"�Kb^b�^Z�kfhljb��dZd�y�_f
�G��Lwnnb��IbkvfZ���>ey�\ugm`^Zlv�lZdb_�khq_lZgby�^h�
imklbfu�� gh� g_� bf_xl� klZlmkZ� debr_�� ^ey� ijbgm`^Zlv
hgb�g_oZjZdl_jgu��Z�^ey�ihgm`^Zlv�²�g_\hafh`gu�

�B� �FZfZ� \a^uoZeZ�� dZqZeZ� ]heh\hc�� ]h\hjbeZ�� qlh
hklZebkv� djhob�� Z� y� jZ^h\Zeky�� qlh� l_i_jv�f_gy� g_� [m^ml
aZklZ\eylv�_klv�wlb�g_gZ\bklgu_�dZrb� �:��EboZgh\��Djm�
lu_�]hju���EhfZy�g_`_eZgb_�^hq_jb�aZgbfZlvky�fmaudhc�
\k_�lZdb� aZklZ\beZ� __� mqblvky� gZ� nhjl_ivygh� b� dhgqblv
fmaudZevgmx� rdhem� �X�� =hgqZjh\�� Bg`_g_j� Debfh\��
<Zjnhehf_c� aZklZ\be� IZ\eZ� \\_klb� _]h� \� ^hfbd� gZ� <Z�
kbev_\kdhf�hkljh\_��<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb
ImrdbgZ���Gh�wlh�[ueZ�g_�aehklv�gZ�g_]h��Z�dZdh_�lh�qm\kl�
\h� ]em[hdh]h� g_m\Z`_gby� d� k_[_�� d� lhc� jheb�� dhlhjmx� __
aZklZ\beb� b]jZlv� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`�
guo� \_s_c��� B� hiylv� h[fZgml� [_^gh]h� BZdh\Z�� aZklZ\b\
_]h�jZ[hlZlv�k_fv�e_l�[_kieZlgh�b�ih^kmgm\�_fm�g_djZkb�
\mx� [ebahjmdmx� `_gm� Ebx� \aZf_g� ihegh]jm^hc� JZobeb
�B��Bevn��?��I_ljh\�� Ahehlhc�l_e_ghd��� LZd� hg�� qlh[u
kZfhfm�g_�kdhiulblvky��\f_klh�k_[y�aZklZ\eye�iblv�\k_o
k\hbo� i_jkhgZ`_c� �<_g�� ?jhn__\�� Fhkd\Z� ²� I_lmrdb��
Wlhl� ke_^h\Zl_ev�� ���� dZ`_lky��f_jl\_pZ� aZklZ\be� [u� kh�
agZlvky� �<�� DZ\_jbg�� >_\ylv� ^_kyluo� km^v[u��� ;jxg_l
ijbr_e�\�m`Zk�b�ohl_e�[ueh�g_f_^e_ggh�k^Zlvky��gh�lhevdh
kljZrguf� mkbeb_f� \heb� aZklZ\be� k_[y� ijh^he`Zlv� b]jm
�B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv� klmev_\��� <kydbc� jZa�
dh]^Z�B\Zg� dm^Z�gb[m^v� m_a`Ze� ^Ze_dh��fZlv� aZklZ\eyeZ
_]h�ljb`^u�ihp_eh\Zlv�i_qv�b�kdZaZlv��©FZlmrdZ�i_qv��dZd
lu�f_gy�ihbeZ�b� dhjfbeZ�� lZd�[eZ]hkeh\b� \�^hjh]m�^Zev�
gxxª� �<��Rmdrbg��<�ijhnbev�b�ZgnZk���>Z� lu�ohlv� \k_o
ljm^h^g_c� f_gy� ebrb�� gh� deZgylvky� f_gy� g_� aZklZ\brv
�F��Dhqg_\��Ihljyk_gb_��

<u�ohlbl_�\ugm^blv�]h\hjblv�gZk��Z�fu�ohlbf��qlh[u
]h\hjbeb�\u��wlh�\�\Zrbo�bgl_j_kZo��:��Ju[Zdh\��>_lb�:j�
[ZlZ���Gh�Fhkd\Z�[ueZ�GZihe_hgm� _s_�gm`gZ�iheblbq_�
kdb�� ?\jhiZ� ^he`gZ� [ueZ� agZlv�� qlh�GZihe_hg� \ugm^be
:e_dkZg^jZ� ih^ibkZlv� fbj� bf_ggh� \�Fhkd\_� �?��LZje_�
GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx���?keb�gZk�\ugm`^Zxl�d
[h_\uf�^_ckl\byf��lh�fu�ijb[_]Z_f�b�d�gbf��gh�lZdh_�[u�
\Z_l�^hklZlhqgh�j_^dh�b�lhevdh�\�djZcgbo�kemqZyo��:��Dhg�
klZglbgh\�� ;Zg^blkdbc� I_l_j[mj]��� G_� ^Z\Zy� gbdZdbo
j_Zevguo� ijbf_l� \jZ`^_[ghklb�� hg� \ugm`^Z_l� djhebdZ�
ke_^ys_]h� aZ�gbf�� jZgh�beb�iha^gh� ijbibku\Zlv� _fm� dZ�
dmx�gb[m^v� ih^ehklv� �N�� BkdZg^_j�� Djhebdb� b� m^Z\u��
LZdbf�lh�h[jZahf��bklyaZgbyfb�b� \ufh]Zl_evkl\Zfb��\u�
gm^beb� q_klgh]h� q_eh\_dZ� khagZlvky� \� ij_klmie_gbyo�

dhlhjuo�g_�[ueh��G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkih�
fbgZgby���L_[y�\ugm`^Zxl�m]jh`Zlv�fg_��aZklZ\eyxl�ba�
f_gblv�dmjk�dhjZ[ey��gh�y�khfg_\Zxkv��qlh[u�l_[y�kfh]eb
aZklZ\blv� m[blv�f_gy� �:��:abfh\��EZdb�KlZjj� b� hd_Zgu
<_g_ju��i_j��k�Zg]e��>��:jk_gv_\Z���Fh]m�y�ih�djZcg_c�f_j_
magZlv��]^_�f_gy�\ugm`^Zxl�jZ[hlZlv"� �:��b�;��Kljm]Zp�
db_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���<b^�m�g_]h�[ue
jZkl_jygguc��keh\gh�hg�g_�agZe��lh�eb�_fm�h[b^_lvky�kjZam�
lh�eb�\ugm^blv�kugZ�kdZaZlv�qlh�gb[m^v�hq_\b^gh�h[b^�
gh_� �:��;blh\��@bagv� \� \_lj_gmx�ih]h^m���Gh� y� kebrdhf
\ukhdh�p_gx� \Zk��qlh[u�h[fZgu\Zlv�� l_f� kZfuf�\ugm`�
^Zy�\Zk�ijbl\hjylvky�b��\�k\hx�hq_j_^v��h[fZgu\Zlv�f_gy
�:��FZjbgbgZ��Fm`kdb_� b]ju��� <� _]h� bgl_j_kZo� k^_eZlv
KZrbgh� ij_[u\Zgb_� a^_kv� g_\ughkbfuf� b� \ugm^blv� d
ijbagZgbyf��:��Ju[Zdh\��>_lb�:j[ZlZ��

;mj]hfbklj� ijbgm`^Z_l� f_gy� gZibkZlv� lZdmx� klZlvx
�:��b�;��Kljm]Zpdb_��=Z^db_� e_[_^b���Ij_^klZ\vl_��b� wlZ
aZljmoZggZy�ZjbklhdjZldZ�lh`_�bf_eZ�kf_ehklv�g_�y\blvky
\�J_\ljb[mgZe��B�g_l�kbe�__�ijbgm^blv���:��Khe`_gbpug�
:jobi_eZ]�=ME:=���GZqZe�y��kgh\Z�ijbgm`^Zy�k_[y�d�kiZ�
kbl_evghc� e_]dhklb�b� klZjZykv� m\_jblv� k_[y�� qlh� wlhl� \_�
k_ggbc�\_l_j� lh`_�dZdhc�lh�ihre_gvdbc�b�qlh�fg_�hq_gv
\_k_eh��<��GZ[hdh\��Kh]ey^ZlZc���?keb�ohq_rv�b^lb�gZe_�
\h��<_gbqdZ��b^b�gZe_\h��y�l_[y�g_�ijbgm`^Zx�gb�d�q_fm
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Ij_^klZ\bl_eb�h[hbo
h[s_kl\�]h\hjyl�k�gbfb��ih^jh[gh�jZatykgyy�k\hb�ieZgu�b
b^_b��gh�gb�d�q_fm�g_�ijbgm`^Zxl� �:��b�;��Kljm]Zpdb_�
Ojbklhex^b���HklZ_lky�lhevdh�ijh^he`Zlv�^\b`_gb_�\i_�
j_^��m]jh`Zy� lueZf�ijhlb\gbdZ�b� wlbf�ijbgm`^Zy� _]h� d
hlklmie_gbx�gZ�\k_f�njhgl_��<��Km\hjh\��E_^hdhe���Dmlm�
ah\��gZ\_jgh_��g_�^Ze�[u�;hjh^bgkdh]h�kjZ`_gby�� ����_keb
[u�]hehk�^\hjZ��Zjfbb��\k_c�Jhkkbb�_]h�d�wlhfm�g_�ijbgm�
^be��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

<�oh^_�gZklhys_c�ijh\_jdb�hg�����iulZeky�m\_klb�hl�hl�
\_lkl\_gghklb� \bgh\guo�� ihgm`^Ze� dhffmgbklh\� ^Z\Zlv
eh`gu_�h[tykg_gby��MiikZevkdbc�dhjimk���Gh�bo��dZd�ijZ�
\beh��g_�ihgm`^Zeb�d�kZfhh]h\hjm��\_^v�hgb�g_�kdju\Zeb
k\hbo� hkh[_gguo� \a]ey^h\� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=���²�Lh]^Z� ihfhebfky� i_j_^� bdhghc��²� k\_jdgme
]eZaZfb�B\Zg�K_j]__\bq� b� ihlZsbe�@_gvdm� \� khk_^gxx
dhfgZlm�� ]^_� miZe� gZ� dhe_gb�� Z� lZd`_�@_gvdm� ihgm`^Ze
miZklv� jy^hf� k� gbf� �<bd�� ?jhn__\��@_gvdbg� l_aZmjmk��
>_yl_e_c�bkdmkkl\Z��om^h`gbdh\�Zdlb\gh�ihgm`^Zeb�\�l_
^gb� ijbghkblv� ^Zgv� ijhba\h^kl\_gghc� l_fZlbd_�� \� lhf
qbke_� ibkZlv� ljZdlhjZ� �X��S_]eh\�� JhfZgu� B��BevnZ� b
?��I_ljh\Z���AZ[\_gguc�����f_qlZe��dZd�hg�[m^_l�ihgm`^Zlv
k\hx� djZex� ijhoZ`b\Zlvky� k� gbf� ih�fZe_gvdhc�� dZd� hgZ
kgZqZeZ�[m^_l�`_fZgblvky�� Z�ihlhf�fZeh�ihfZem� mklmibl
�F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� >mfZx�
gZ^h�_fm�^Zlv�ohlv�dbrdb�hl�wlh]h�kl_deZ�ijhihehkgmlv��b
\_e_e� _fm� gZ� k\hc� kq_l� ^jm]mx� jxfdm� ih^Zlv�� gh� kl_deZ
_klv�g_�ihgm`^Ze��G��K��E_kdh\��HqZjh\Zgguc�kljZggbd��

�:G:E� ��gZ\yau\Zlv� ��� ijbdZau\Zlv� ��� ij_^ibku�
\Zlv���� \_e_lv� ��� gZdZaZlv��� jZkihjy`Zlvky� ��� dhfZg^h�
\Zlv����ijbau\Zlv����\au\Zlv����ih^\b]gmlv��\^hogh\blv�
m[_`^Zlv� ��� m]h\Zjb\Zlv�� mijZrb\Zlv�� meZfu\Zlv�� Z]b�
lbjh\Zlv����kdehgylv����ih^lZedb\Zlv����lhedZlv���ih^�
]h\Zjb\Zlv��ih^klj_dZlv��ih^[b\Zlv����ijh\hpbjh\Zlv���
ih^am`b\Zlv��ih^gZqb\Zlv��ihgmdZlv��\f_gylv�\�h[yaZg�
ghklv��ehfZlv�>kj��EhfZlv�k_[y�g_�ohqm@��^Z\blv����� >kj�
G_�^Z\b�gZ�f_gy@��hdZau\Zlv�^Z\e_gb_��\udjmqb\Zlv�jmdb���
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�|DHG<� ��ijboh^blvky� �� >kj�� ?fm� ijbrehkv� jZa�
^_lvky@�

��>?J� ��ijbgm`^_gb_�� ^Z\e_gb_�� ij_kkbg]�� ijbgm^b�
l_evguc�� g_�fulv_f��lZd� dZlZgv_f�� ijhlb\� \heb�� g_� ih
k\h_c�\he_��ihg_\he_��\ugm`^_ggh��\he_c�g_\he_c��ih^�^Z\�
e_gb_f��ba�ih^�iZedb� >X��:�@

A:KL:<EYLV �

A:KL:<EYLV� �� >KH<� aZklZ\blv@�� <UGM@>:LV� �
>KH<� \ugm^blv@�� g_h[boh^g�� IJBGM@>:LV� �� >KH<
ijbgm^blv@��moh^ys��IHGM@>:LV��� >KH<�ihgm^blv@�;
aZklZ\ey_l��\ugm`^Z_l��«!�<�Z�k^_eZlv�3� ��KblmZpby
O�y\ey_lky�ijbqbghc�lh]h��qlh�q_eh\_d�<��dhlhjuc�g_�gZ�
f_j_\Zeky�^_eZlv�3��g_�fh`_l�wlh]h�g_�k^_eZlv��

RZ]b� b� ]hehkZ� \� Zee__� aZklZ\beb� _]h� h[_jgmlvky�
H[klhyl_evkl\Z� \ugm`^Zxl� �ijbgm`^Zxl!�f_gy� h[�
jZlblvky� d� \Zf� k� wlbf� ibkvfhf�� Ljm^gh� ihgylv�� dZdb_
ijbqbgu�ihgm^beb�_]h�\aylvky�aZ�ibkZgb_�f_fmZjh\�

IJ?:F;ME:��<�hlebqb_�hl�hkgh\gh]h�jy^Z�kbghgbfh\
aZklZ\eylv����\ugm`^Zlv����ijbgm`^Zlv���b�ihgm`^Zlv���
kbghgbfu�^Zggh]h�jy^Z�\h�\k_o�kemqZyo�k\h_]h�mihlj_[�
e_gby� �\� lhf� qbke_� b� \h� \k_o� agZq_gbyo�nhjfu�G?KH<�
h[hagZqZxl� w n n _ d l b \ g h _ � \ha^_ckl\b_� dZdh]h�lh
nZdlhjZ�gZ�h[t_dl��l��_��\ha^_ckl\b_��\k_]^Z�ihjh`^Zxs__
kblmZpbx�J��Kj��Bklhjby�Gbdblu�Ojms_\Z�g_�f_g__�bgl_�
j_kgZ�b�aZklZ\ey_l�\kihfgblv�emqrb_�kljZgbpu�©=jZnZ
Fhgl_�Djbklhª��<��I_e_\bg��J_dhgkljmdlhj���Keh`ghklv
b� i_j_f_gqb\hklv� h[klZgh\db� g_j_^dh� \ugm`^ZeZ� ij_�
djZsZlv� \u]jmadm� b� gZijZ\eylv� wr_ehgu� gZ� dZdmx�lh
bgmx�klZgpbx��<��Km\hjh\��E_^hdhe���<eZklbl_e_c�`bagv
ijbgm`^Z_l�[ulv�g_^h\_jqb\ufb��ihlhfm�qlh�hgb�_`_�
^g_\gh�klZedb\Zxlky�k�ij_^Zl_evkl\hf��;��G_fph\��Ijh�
\bgpbZe���BgZq_�]h\hjy��`bagv�dZd�[m^lh�ihgm`^Z_l�gZk
\�dhlhjuc�m`�jZa�[jhkblvky�gZ�ihbkdb�hq_j_^gh]h�©g_]Z�
lb\gh]hª� beb� ©ljZgkgZpbhgZevgh]hª� deZkkZ� �:job\� G=��
Kf�� lZd`_� ijbf_ju� n�� B^_y� wnn_dlb\ghklb� \ha^_ckl\by
\ul_dZ_l� ba� kZfhc� ijbjh^u� ijbqbggh]h� agZq_gby� ²� k_�
fZglbq_kdh]h�kl_j`gy�jZkkfZljb\Z_fh]h�jy^Z�kbghgbfh\�
ijbqbgZ�\k_]^Z�ihjh`^Z_l�dZdh_�lh�ke_^kl\b_�

<� ^jm]bo� hlghr_gbyo� \� jy^m� aZklZ\eylv� ��� \ugm`�
^Zlv����ijbgm`^Zlv���b�ihgm`^Zlv���qZklbqgh�ih\lhjy_lky
ko_fZ�koh^kl\�b�jZaebqbc�jy^Z�aZklZ\eylv����k�lhc�jZagb�
p_c��qlh�jZaebqby��\ul_dZxsb_�ba�gZebqby�Z]_gkZ�m�aZklZ\�
eylv���b�_]h�kbghgbfh\��hdZau\Zxlky�kgylufb��Z�khojZgyx�
sb_ky� jZaebqby� \ujZ`_gu� f_g__� hlq_leb\h�� Kf�� lZd`_
Ij_Zf[mem�\�klZlv_�A:KL:<EYLV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����nZdlhj��\ha^_ckl\mxsbc�gZ�h[t_dl��aZklZ\�
eylv�� \ugm`^Zlv� b� ijbgm`^Zlv� dh]h�lh� k^_eZlv� qlh�lh
fh]ml�dZd�\g_rgb_�nZdlhju�� lZd�b� \gmlj_ggb_� khklhygby
beb�k\hckl\Z�q_eh\_dZ��Z�ihgm`^Zxl�d�dZdbf�lh�^_ckl\byf
ij_bfms_kl\_ggh�\g_rgb_�nZdlhju��� ���oZjZdl_j�\ha^_c�
kl\by� �\� kemqZ_� \ugm`^Zlv� b� ijbgm`^Zlv� \ha^_ckl\b_
h[uqgh�fukeblky�dZd�lZ�beb�bgZy�nhjfZ�^Z\e_gby��Z�\�kem�
qZ_�ihgm`^Zlv�²�dZd�klbfme�beb�bfimevk��aZklZ\eylv�g_
h[gZjm`b\Z_l�dZdbo�eb[h�ij_^ihql_gbc�ih�wlhfm�ijbagZdm��
���kbeZ�\ha^_ckl\by�gZ�\hex�h[t_dlZ��gZb[hevrZy�\�kemqZ_
\ugm`^Zlv�b�ijbgm`^Zlv��f_gvrZy�\�kemqZ_�aZklZ\eylv�
gZbf_gvrZy�\�kemqZ_�ihgm`^Zlv������lbi�h[t_dlZ��aZklZ\�
eylv� b� \ugm`^Zlv�fh`gh�`b\u_� kms_kl\Z� b� g_h^mr_\�
e_ggu_�ij_^f_lu��Z�ijbgm`^Zlv�b�ihgm`^Zlv�²�ij_bfm�
s_kl\_ggh�`b\u_�kms_kl\Z������kihkh[ghklv�\ujZ`Zlv�qbklh

ijbqbggu_�hlghr_gby��[_a�mdZaZgby�gZ�lh��qlh�h[t_dl�^_c�
kl\m_l�\hij_db�k\h_c�\he_��ijbkmsZ�aZklZ\eylv�b��\�f_gv�
r_c�f_j_�� \ugm`^Zlv�� hlkmlkl\m_l� m� ijbgm`^Zlv� b� ih�
gm`^Zlv������lbi�j_amevlbjmxs_c�kblmZpbb��\ugm`^Zxl�
ijbgm`^Zxl�b�ihgm`^Zxl�ij_bfms_kl\_ggh�d�dhgljheb�
jm_fuf�^_ckl\byf��Z�aZklZ\eylv�fh`_l�bf_lv�\�dZq_kl\_
j_amevlZlZ� b� g_dhgljhebjm_fuc� ijhp_kk� beb� khklhygb_�
aZklZ\eylv��\ugm`^Zlv�b�ijbgm`^Zlv�fh]ml�bf_lv�\�dZ�
q_kl\_�j_amevlZlZ�i_j_oh^�h[t_dlZ�\�hij_^_e_ggh_�khklhy�
gb_��Z�ihgm`^Zlv�²�g_l��

>\Z�gZb[he__�mihlj_[bl_evguo�kbghgbfZ�^Zggh]h�jy�
^Z�²�aZklZ\eylv�b�\ugm`^Zlv��Hgb�`_�h[gZjm`b\Zxl�b
gZb[hevr__�kfukeh\h_�koh^kl\h�

<h�i_j\uo��aZklZ\eylv�b�\ugm`^Zlv�k\h[h^gh�bkihev�
amxlky�dZd� \� kblmZpbb��dh]^Z�dZdh_�lh�^_ckl\b_� q_eh\_dZ
\uau\Z_lky� \ g _ r g b f b � h[klhyl_evkl\Zfb�� lZd� b� \
kblmZpbb��dh]^Z�hgh�\ua\Zgh� \ g m l j _ g g b f b �²�nb�
abq_kdbfb��f_glZevgufb�beb�wfhpbhgZevgufb�²�khklhy�
gbyfb� beb� k\hckl\Zfb� kZfh]h� wlh]h� q_eh\_dZ��<g_rgb_
h[klhyl_evkl\Z��Fheh^hc�\hajZabe�[ueh��²�gh�rmf�\gbam��\
i_j\hf�wlZ`_��aZklZ\be�h[hbo�dZaZdh\�\kdhqblv�gZ�gh]b
�<�� DZ\_jbg�� >_\ylv� ^_kyluo� km^v[u��� Dhg_qgh�� \k_� wlh
\j_fy�reZ� qZklZy� klj_ev[Z� ih\_jo� ]heh\�� im]Z\rZy� b� aZ�
klZ\ey\rZy�bo�moh^blv��<��FZdZgbg��DZ\dZakdbc�ie_gguc��
Qlh[u�\ugm^blv�©GbkkZgª�hlha\Zlv�lZdh_�h]jhfgh_�dheb�
q_kl\h�fZrbg��ihlj_[h\Zehkv�^_kylv�kemqZ_\�bo� \ha]hjZ�
gby� �BL:J�L:KK�Wdkij_kk�� ������\ui�������K�ihe_c�[bl\
gZ� fgh]h� dbehf_ljh\� \hdjm]�reb� fbZafu� hl� ^_kyldh\
lukyq� jZaeh`b\rboky� b� g_m[jZgguo� ljmih\�� \ugm`^Zy

moh^blv�ih^Zevr_��?��LZje_��GZihe_hg���<gmlj_ggb_�nZdlh�
ju��Gh�_]h�\k_]^Zrg__�keZ[h^mrb_�����aZklZ\beh�hl\_lblv�
>Z�eZ^gh��imklv�_^_l��X��Ljbnhgh\��H[f_g���Fg_�[ueh�[u
g_�ih[hjhlv�]em[hdhc��g_�ih^^Zxs_cky�gbdZdhfm�dhgljhex
g_m\_j_gghklb� \�k_[_��lZd�qZklh� aZklZ\ey\r_c�f_gy�ijh�
kuiZlvky�ih�ghqZf�\�oheh^ghf�ihlm��G��Rf_e_\��Ihke_^gbc
wlZ`���=heh^�\ugm^be�bo�g_�lhevdh�_klv�iZeuo�ehrZ^_c�����
fgh]b_�\b^_eb��dZd�hgb�`Zjbeb�k_[_�\�ibsm�f_jl\h_�q_eh\_�
q_kdh_�fykh��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

>ey�ijbgm`^Zlv�mihlj_[e_gby�\lhjh]h�lbiZ� �\gmlj_g�
gbc�nZdlhj�\�jheb�ijbqbgu�^_ckl\by��^himklbfu��kf��p��
Z�^ey�ihgm`^Zlv�hgb�\hkijbgbfZxlky�dZd�ZjoZbqgu_��Kj�
JZkkm`^_gb_�kb_�ihgm^beh�f_gy�����hlkjhqblv�gZiZ^_gb_
gZ� ^_ih� �>��<��>Z\u^h\�� >g_\gbd� iZjlbaZgkdbo� ^_ckl\bc
�����]h^Z���Hg�>:g^jbc@��ihgm`^Z_fuc�h^gbf�lhevdh�aZ�
iZevqb\uf�m\e_q_gb_f��mklj_feyeky�gZ�lh��gZ�qlh�[u�gb�
dh]^Z�g_�hl\Z`beky�oeZ^ghdjh\guc�b�jZamfguc��G��<��=h�
]hev��LZjZk�;mev[Z��

<h�\lhjuo��aZklZ\eylv�b�²�\�f_gvr_c�f_j_�²�\ugm`�
^Zlv� kihkh[gu� \ujZ`Zlv� qbklh� i j b q b g g h _ � agZq_�
gb_��Hgh�j_Zebam_lky��\�qZklghklb��ijb�mkeh\bb��qlh�h[t_d�
lhf�\ha^_ckl\by�y\ey_lky�Zjl_nZdl��ijbjh^guc�h[t_dl�beb
^jm]hc� g _ h ^ m r _ \ e _ g g u c � ij_^f_l�� ebr_gguc
kh[kl\_gghc�\heb��Kj��Ly`_klv� \bkys_c�gZ�p_ihqd_� ]bjb
aZklZ\ey_l�qZku�jZ[hlZlv��<��I_e_\bg��Hfhg�JZ���DZ`�
^uc�m^Zj� aZklZ\eye�kl_gu�rZjZ� klZgh\blvky�ijhqg__�b
lhes_�� q_j_a� gbo� ijhkZqb\Zehkv� \k_� f_gvr_� b� f_gvr_
k\_lZ��ihdZ�g_�klZeh�kh\k_f�l_fgh��<��I_e_\bg��Hfhg�JZ��
We_dljbq_kdh_� ihe_� >fZ]gblghc� \hegu@� i_jbh^bq_kdb
f_gy_lky� ²� hkpbeebjm_l� ²� b� \ugm`^Z_l� dhe_[Zlvky� k
lZdhc� `_� qZklhlhc� we_dljhggh_� h[eZdh�� hdjm`Zxs__
Zlhf��MiikZevkdbc�dhjimk��
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>ey�ijbgm`^Zlv�b�ihgm`^Zlv�g_h^mr_\e_ggu_�ij_^�
f_lu� \� dZq_kl\_� h[t_dlZ� \ha^_ckl\by� b� qbklh� ijbqbggh_
agZq_gb_�g_oZjZdl_jgu�

<�lj_lvbo��j_amevlbjmxs_c�kblmZpb_c�\�kemqZ_�aZklZ\�
eylv�b�\ugm`^Zlv�fh`_l�[ulv�g_�lhevdh�dZdh_�lh�^_ckl\b_
h[t_dlZ� �kf��ijbf_ju�n ���gh�b�dZdh_�lh�_]h� k h k l h y �
g b _ �beb�^Z`_� k \ h c k l \ h�� Kj��<h�\kydhf�kemqZ_��k\_�
^_gby� h� \lhjhf� ihl_ji_\r_f�lZdh\u�� qlh� aZklZ\eyxl

f_gy� khfg_\Zlvky� �:��FZjbgbgZ��Fm`kdb_� b]ju��� GZ^h
mqblvky�\u[jZku\Zlv�ba�]heh\u�\k_��qlh�aZklZ\ey_l�kljZ�
^Zlv� �?��R\Zjp�� L_gv��� HkhagZgb_� k\hbo� \hajhkrbo� \ha�
fh`ghkl_c�aZklZ\eyeh�`_eZlv�\k_�[hevr_]h�b�[hevr_]h
�<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b���<k_�wlh�\ugm`^Z_l

f_gy�kqblZlv��qlh�gZk�iulZxlky�h[fZgmlv��Gh��iha\hev�
l_��dZdb_�mkeh\by�\ugm`^Zxl�FZkeh\Z�[ulv�oZfhf"�G_
\Zebl_� \k_� gZ� Kh\_lkdmx� \eZklv�� hgZ� a^_kv� gb� ijb� q_f
�:��Ju[Zdh\��>_lb�:j[ZlZ���Ijbgm`^Zlv� \� wlhf� hlghr_�
gbb�k[eb`Z_lky�k�aZklZ\eylv�b�\ugm`^Zlv��kf��p���f_`^m
l_f�dZd�ihgm`^Zxl�h[uqgh�d�dZdbf�lh� ^ _ c k l \ b y f�

<f_kl_�k�l_f�dZ`^uc�ba�wlbo�^\mo�kbghgbfh\�khojZgy_l
g_dhlhjmx�ki_pbnbdm�

=eZ]he� aZklZ\eylv�� \� kbem� rbjhlu� k\h_]h� agZq_gby�
ijbf_gbf�\�kblmZpbyo��dh]^Z�ijbqbghc�dZdh]h�lh�^_ckl\by
beb� khklhygby� y\ey_lky� kh[ulb_�� gZklhevdh� [ukljh� kem�
qb\r__ky��qlh�q_eh\_d�g_�mki_\Z_l�_]h�hkfukeblv�b�ihwlh�
fm�j_Z]bjm_l�gZ�g_]h�qbklh� j _ n e _ d l h j g h�� g_ijh�
ba\hevgh��<� lZdbo� kemqZyo� aZklZ\eylv� lh`_� bf__l� qbklh
i j b q b g g h _ �agZq_gb_��ihlhfm�qlh�b^_y�g_ijhba\hev�
ghklb�^_ckl\by�g_kh\f_klbfZ�kh�kfukehf� �\hij_db�`_eZ�
gbx��� Kj�� B� \k_�`_� ijhe_l� dZ`^hc� khjhdb�� ]hjlZggu_
\kdjbdb�khcdb��hih\_sZ\r_c�e_k�h�qm`ZdZo�� ����rhjho�iZ�
ehc�ebkl\u������\k_�wlh�aZklZ\eyeh�_]h�\a^jZ]b\Zlv�hl�g_�
l_ji_gby�b�gZ^_`^u� �X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZk�
ghc�]heh\hc���Lml�h^gh�keh\h�aZklZ\beh�_]h�\a^jh]gmlv��b
wlh�[ueh�keh\h�©rbahnj_gbyª��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���Hg�aZrZ]Ze�\\_jo�ih�iheh]hfm�kdehgm�]hju��gZ�\_j�
rbg_�hklZgh\beky�b�m\b^_e�lh��qlh�\fb]�aZklZ\beh�_]h�aZ�
[ulv�h[�h[b^_��:��>fbljb_\��AZdjulZy�dgb]Z���LZdbf�h[jZ�
ahf��h[eZklv�ijbqbgguo�mihlj_[e_gbc�^ey�aZklZ\eylv�rb�
j_�� q_f� ^ey�\ugm`^Zlv�� dhlhjuc� \� ijb\_^_gguo� dhgl_d�
klZo�[ue�[u�g_mf_kl_g�

<�k\hx�hq_j_^v��\ugm`^Zlv�\�[hevrbgkl\_�mihlj_[e_�
gbc�mdZau\Z_l�gZ�lh��qlh�kbevghfm�b�]em[hdhfm�\ha^_ckl�
\bx��dhlhjh_�ihoh`_�gZ� ^ Z \ e _ g b _�� ih^\_j]Z_lky�g_
lhevdh� \hey�� gh� b� k h a g Z g b _ � q_eh\_dZ�� Q_eh\_d� g_
ijhklh�\uihegy_l�lh��q_]h�lj_[mxl�hl�g_]h�h[klhyl_evkl\Z��Z
^_eZ_l�wlh�\�j_amevlZl_� i h g b f Z g b y�� qlh�h[klhyl_ev�
kl\Z�g_�hklZ\eyxl�_fm�^jm]h]h�\uoh^Z��Kj��Oh^�q_jgh]h
dhgy�����k^_eZe�gZklmie_gb_�[_ehc�i_rdb�©Hª�[_kkfuke_gguf
b�\ugm^be�DZjih\Z�bkdZlv�bghc�imlv�jZa\blby�bgbpbZlb�
\u��MiikZevkdbc�dhjimk���LZd��\�KR:�ba����Zlfhkn_jguo
dZlZdebafh\��\ugm^b\rbo�wlb�dhfiZgbb�hkms_kl\blv�kZ�
fu_�djmigu_�\uieZlu�����²�ijbr_eky�gZ�ihke_^g__�^_ky�
lbe_lb_��BL:J�L:KK�Wdkij_kk��������\ui�������G_^Z\gb_
agZqbl_evgu_� khdjZs_gby�n_^_jZevguo� Zkkb]gh\Zgbc� \u�
gm`^Zxl� jmdh\h^kl\h� >l_e_dhfiZgbb@� `_jl\h\Zlv� \
i_j\mx� hq_j_^v� bgnhjfZpbhggufb� b� h[jZah\Zl_evgufb
ijh]jZffZfb��BL:J�L:KK�Wdkij_kk��������\ui������

=eZ]he�ijbgm`^Zlv�k[eb`Z_lky�k�\ugm`^Zlv�
Ij_`^_� \k_]h�� hg� ij_^ihqblZ_lky� \� kblmZpbyo�� dh]^Z

h[klhyl_evkl\Z� hdZau\Zxl� gZ� \hex� q_eh\_dZ� kbevgh_

^ Z \ e _ g b _�� dhlhjhfm� hg� g _ o h l y� mklmiZ_l�� ihgb�
fZy� g _ h [ o h ^ b f h k l v� ^_ckl\by��Kj��;hev�ijbgm^b�
eZ�_]h�ih^gylvky��Oheh^�ijbgm^be�f_gy�\uihealb�ba�iZeZl�
db�b�jZa\_klb�dhkl_j��Ex[h\v��ex[h\v�j_\gb\Zy��ke_iZy�� �
H^gZ�ex[h\v�ijbgm^beZ�f_gy���<k_�\ukdZaZlv��:��K��Imr�
dbg��;hjbk�=h^mgh\��

Djhf_�lh]h��j_amevlZlhf�ijbgm`^Zlv�²�b�\�wlhf�hlgh�
r_gbb� ^Zgguc� kbghgbf� k[eb`Z_lky� g_� lhevdh� k� \ugm`�
^Zlv��gh�b�k�aZklZ\eylv�²�fh`_l�[ulv�g_�lhevdh�dZdh_�lh
^_ckl\b_�h[t_dlZ��kf��ijbf_ju�n���gh�b�dZdh_�lh�_]h� k h �
k l h y g b _�� Kj��M]jhaZ�m\hevg_gby�ijbgm^beZ�_]h�[ulv
[he__�k]h\hjqb\uf�

K�^jm]hc�klhjhgu��ijbgm`^Zlv�k[eb`Z_lky�k�ihgm`�
^Zlv� b� hlebqZ_lky� hl� aZklZ\eylv� b� \ugm`^Zlv� l_f�� qlh
h[t_dlhf� \ha^_ckl\by� \� ^Zgghf� kemqZ_� y\ey_lky� q_eh\_d
beb�²�j_`_�²�^jm]h_�`b\h_�kms_kl\h��gh� g _ � \ _ s v�
Ihwlhfm� ^ey� ijbgm`^Zlv� khfgbl_evgu�� Z� ^ey� ihgm`�
^Zlv�b�\h\k_�g_\hafh`gu�qbklh�ijbqbggu_�mihlj_[e_gby
lbiZ�""Ly`_klv�]bjb�ijbgm`^Z_l��
ihgm`^Z_l!�qZku
jZ[hlZlv�

GZb[hevr_c�ki_pbnbdhc�\�wlhf�jy^m�hlebqZ_lky�]eZ]he
ihgm`^Zlv��dhlhjuc�hlebqZ_lky�hl�ijhqbo�kbghgbfh\�jy�
^Z�^\mfy�\Z`gufb�k\hckl\Zfb�

<h�i_j\uo��ihgm`^Zxl�ihqlb�bkdexqbl_evgh�d � ^ _ c �
k l \ b y f�� g_evay�kdZaZlv�
Wlh�ihgm`^Z_l�f_gy�g_]h^h�
\Zlv��khfg_\Zlvky�\�_]h�q_klghklb!�

<h�\lhjuo�� ]eZ]he� ihgm`^Zlv� ij_^iheZ]Z_l� g Z b �
f _ g v r _ _� \ha^_ckl\b_� gZ� \hex� h[t_dlZ��Ihwlhfm� hg
^himkdZ_l�bkihevah\Zgb_�\�kblmZpbyo��dh]^Z�ij_^klhys__
^_ckl\b_� g _ � i j h l b \ h j _ q b l �kh[kl\_gguf�`_eZ�
gbyf�q_eh\_dZ��Z�h[klhyl_evkl\h��y\eyxs__ky�g_ihkj_^kl�
\_gghc�ijbqbghc�^_ckl\by��\uklmiZ_l�\�jheb� k l b f m e Z
^ey�q_eh\_dZ��k\h_h[jZagh]h� b f i m e v k Z � ^ey�_]h�^_ckl�
\by��Kj��Wlhl�ah\msbc��lhkdmxsbc�a\md�ihgm`^Z_l�K_�
jZnbfZ�ihfbfh�_]h�\heb�b�[_ah�\kydhc�p_eb�gZijZ\blvky
d�\hdaZem��:��>fbljb_\��AZdjulZy�dgb]Z���?_�g_hk\_s_ggZy
bklhjby�ihgm`^Z_l�f_gy�g_�ihdb^Zlv�fh_]h�]eZ\gh]h�eb�
l_jZlmjgh]h�aZfukeZ� �:��Khe`_gbpug��M]h^beh�a_jgur�
dh�f_`^m�^\mo�`_jgh\h\���B� ihp_emb� wlb� ����ihgm`^Zeb

f_gy� ij_\jZsZlvky� \� f_qlZl_evgh]h� b� ^Z`_� gZb\gh]h
fZevqbdZ��F��:]__\��JhfZg�k�dhdZbghf��

JZaebqby�f_`^m�\k_fb�q_lujvfy�kbghgbfZfb�qZklbqgh
g _ c l j Z e b a m x l k y� \� dhgl_dkl_� ]eZ]heh\�� h[hagZ�
qZxsbo� d h g l j h e b j m _ f h _ � ^_ckl\b_� q_eh\_dZ�
dhlhjh_�y\ey_lky�ke_^kl\b_f�dZdh]h�lh�\ha^_ckl\by�gZ�g_]h�
<�lZdbo�mkeh\byo�hgb�\ujZ`Zxl�hkgh\gh_�^ey�^Zggh]h�jy^Z
agZq_gb_� g _ h [ o h ^ b f h k l b�� dhlhjhc� gZ^h� ih^qb�
gblvky� \ h i j _ d b �kh[kl\_gguf�`_eZgbyf��Kj��;ukljh
jZa\b\Zxs__ky� h[_kp_g_gb_� ^_g_]� aZklZ\eyeh� eh\qblvky
gZ�g_kdhevdbo�kem`[Zo��;��IZkl_jgZd��>hdlhj�@b\Z]h���G_�
h[oh^bfhklv� \u`b^Zlv� ih^oh^Z� h[_sZgguo� kbe� \ugm`�

^Z_l�f_gy�hlhclb�hl�=Zlqbgu��<��DZ\_jbg��>_\ylv�^_ky�
luo�km^v[u���Ihq_fm�`_�hgb�\^jm]�gZqbgZxl�hk_^Zlv�gZ
f_klZo"�Qlh� bo� d� wlhfm� ijbgm^beh"� �K��F��Kheh\v_\�
Bklhjby�Jhkkbb� k� ^j_\g_crbo� \j_f_g���Wlb�fblbg]b� ���
ihgm`^Zeb�Z^fbgbkljZpbx�ijbgylv�lj_[h\Zgby�©[Zklmx�
sboª�Zj_klZglh\��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

�N� �M�]eZ]heZ�aZklZ\eylv�g_l�gbdZdbo�nhjf�KLJ:>�
Lhevdh� m� ]eZ]heZ� \ugm`^Zlv� _klv� \ h a \ j Z l g Z y

nhjfZ�KLJ:>��kj��Wlb�`_kldb_�f_ju�\ugm`^Zxlky�qj_a�
\uqZcgufb�h[klhyl_evkl\Zfb��\�dhlhjuo�fu�hdZaZebkv�



A:KL:<EYLV�� ��� A:KL:<EYLV��

M� kbghgbfh\� \ugm`^Zlv� b� ihgm`^Zlv� _klv� nhjfZ
IJBQ� G?KH<� KLJ:>�� g_oZjZdl_jgZy� ^ey� ijbgm`^Zlv�
kj�� <ugm`^Z_fuc� d� hlklmie_gbx� ihl_jyfb� \� ex^yo� b
l_ogbd_��hg�j_rbe�ghqvx�hklZ\blv�^_j_\gx��Ihgm`^Z_�

fuc� g_� klhevdh� hldjh\_gghc� lbrbghc� aZ� ^\_jvfb�
kdhevdh�`_eZgb_f�gZclb�qlh�gb[m^v� ����^ey�ih^fh]b�h^b�
ghdhfm�ke_ihfm�jZ[hlgbdm��hg�gZdhg_p�ihlygmeky��ijbih^�
gyeky��<��GZ[hdh\��Ly`_euc�^uf��

NhjfZ�IJBQ� KLJ:>� KH<� hlkmlkl\m_l� m� ]eZ]heZ� ih�
gm`^Zlv� b� ij_\jZsZ_lky� \� ijbeZ]Zl_evgh_� m� kbghgbfh\
\ugm`^Zlv� b� ijbgm`^Zlv�� Kj�� G_m`lh� \hl� lZd� y� _]h
dZ`^uc�^_gv�[m^m�\ugm`^_g�aZklZ\eylv�qblZlv"�²�ih�
^mfZe�hg�h�ij_^klhys_f�^he]hf�e_l_��N��BkdZg^_j��:\lh�
jbl_l���;_^guc�^jm]��dZd�`Zev��qlh�lu�g_�k�gZfb�b�ijb�
gm`^_g� kdmqZlv� \� ij_kghl_� ih\k_^g_\sbgu� �E��:g^j__\�
DjZkguc�kf_o���<�wlb�l_dklu�g_evay�[ueh�[u�\\_klb�kms_�
kl\bl_evgu_�\�nhjf_�L<HJ�kh�agZq_gb_f�ijbqbgu��l��_��\u�
gm`^_g� b� ijbgm`^_g� g_� y\eyxlky� \� ^Zgguo� ijbf_jZo
nhjfZfb�IJBQ�KLJ:>�KH<�

�D� �<k_� kbghgbfu�mijZ\eyxl�nhjfhc�BGN� \� agZq_�
gbb� j _ a m e v l b j m x s _ c �kblmZpbb��Kj��B�wlZ�©g_�
aZdhggZyª� ex[h\v� ���� \^jm]� aZklZ\beZ� klZjbdZ� \a]eygmlv
gZ� kugZ� k� m\Z`_gb_f� b� ^Z`_� dZd�lh� kgbam� \\_jo�� [m^lh
lhl�klZe�klZjr_�g_]h��F��=ZgbgZ��Imlv�d�gbj\Zg_���H[hkl�
jyxsZyky�dhgdmj_gpby�\�wdhghfbq_kdhf�fbj_� ����\ugm^bl
dhfiZgbb�^jm]bo�]hkm^Zjkl\�i_j_clb�gZ�[he__�`_kldmx�ih�
eblbdm�\�hlghr_gbb�hieZqb\Z_fuo�hlimkdh\� �BL:J�L:KK
Wdkij_kk��������\ui�������G_�agZx��dZdb_�h[klhyl_evkl\Z
ijbgm^beb�fhbo�jh^bl_e_c� ����ijb_oZlv� \� ]m[_jgkdbc� ]h�
jh^� �K�� :dkZdh\�� ;:K��� H[klhyl_evkl\h� wlh� ihgm^beh
f_gy�hklZgh\blvky�kdjulgh�\�r_klb�\_jklZo�hl�DhiukZ
ijb�k_e_�Kf_lZgd_��>��<��>Z\u^h\��>g_\gbd�iZjlbaZgkdbo
^_ckl\bc������]h^Z��

<k_�kbghgbfu��aZ�bkdexq_gb_f�aZklZ\eylv��mijZ\eyxl
ij_^eh`gh�bf_gghc�]jmiihc�d���>:L�\�lhf�`_�agZq_gbb�
kj��Fhjhau� \ugm^beb� �ijbgm^beb�� ihgm^beb!� Zjfbx� d
hlklmie_gbx��GZihe_hg�ijhl_klh\Ze�ijhlb\�wlh]h�lZ�
jbnZ��_fm�hl\_lbeb��qlh�ieZq_\gh_�khklhygb_�jmkkdbo�nb�
gZgkh\�\ugm`^Z_l�d�ih^h[ghc�f_j_��?��LZje_��GZihe_hg��

=eZ]he�aZklZ\eylv�fh`_l�mihlj_[eylvky�\�dhgkljmdpbb
F� h i m s _ g g u f � ijyfuf� ^hiheg_gb_f�� hkh[_ggh� \
dhgl_dkl_� h[h[s_gguo� \ukdZau\Zgbc�� kj�� AZklZ\eyy� gZ�
klhjh`blvky��djZkhlZ�aZklZ\ey_l�ihfgblv��<��FZdZgbg�
DZ\dZakdbc� ie_gguc��� >ey� \ugm`^Zlv� b� ijbgm`^Zlv� wlZ
dhgkljmdpby�g_oZjZdl_jgZ��Z�^ey�ihgm`^Zlv�²�g_\hafh`gZ�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� jZagh]h� jh^Z
Z [ k l j Z d l g u f b� kms_kl\bl_evgufb�\�jheb� i j b �
q b g u� ^_ckl\by��kf��ijbf_ju�np�

=eZ]he�aZklZ\eylv��\�hlebqb_�hl�ijbgm`^Zlv��ihgm`�
^Zlv�b�²�\�f_gvr_c�f_j_�²�\ugm`^Zlv��kihkh[_g�khq_�
lZlvky�_s_�k�g_kdhevdbfb�jZajy^Zfb�kms_kl\bl_evguo�beb
hl^_evgufb�kms_kl\bl_evgufb�\�lhc�`_�jheb�

<h�i_j\uo��wlh�gZa\Zgby� q _ e h \ _ d Z�� dhlhjuc�k\hb�
fb�^_ckl\byfb��iheh`_gb_f�beb�k\hckl\Zfb� g _ i j _ ^ �
m f u r e _ g g h � \uau\Z_l� dZdb_�lh� ke_^kl\by��<� lZdbo
kemqZyo�gZa\Zgb_�q_eh\_dZ�y\ey_lky�f_lhgbfbq_kdbf�h[h�
agZq_gb_f�_]h�^_ckl\bc��Kj��Lhevdh�DZlvdZ��^ey�dhlhjhc
GZkl_gZ� hklZeZkv� \f_klh�fZl_jb�� aZklZ\eyeZ� __�r_\_�
eblvky��ij_^eZ]Zlv�k_[y�\�jZ[hlgbpu��ijhkblv�dmkhd�oe_[Z
�<��JZkimlbg��@b\b�b�ihfgb���Wlhl�djm]�mihlj_[e_gbc�ij_^�
klZ\e_g��djhf_�lh]h��njZa_fhc�aZklZ\blv�h�k_[_�]h\hjblv�

Kj��Klhbeh� dhfm�gb[m^v� ijhkeZ\blvky� ohlv� g_fgh`dh� b
aZklZ\blv�h�k_[_�]h\hjblv��dZd�hgZ�m`�agZdhfbeZkv�k�gbf�
\�lhl�`_�^_gv�^jm`beZkv�b�ijb]eZrZeZ�d�k_[_��:��I��Q_�
oh\��Ihiju]mgvy���<�lZdbo�mihlj_[e_gbyo�e_dk_fu�aZklZ\�
eylv� ��b� aZklZ\eylv� ��g_jZaebqbfu�\g_�[he__�rbjhdh]h
dhgl_dklZ��kf��klZlvx�A:KL:<EYLV���

<h�\lhjuo��^ey�aZklZ\eylv�lbibqgh�khq_lZgb_�kh�keh\hf
kbeZ�\�agZq_gbb��fZl_jbZevgh_�beb�^moh\gh_�gZqZeh�\gml�
jb�q_eh\_dZ�beb�\g_�_]h��kihkh[gh_�ih[m^blv�d�dZdhfm�lh
^_ckl\bx���Kj��RZoh\�hklZgh\beky�ihkj_^b� dhfgZlu�� ���
qm\kl\my��qlh�gm`gh�b^lb�dm^Z�lh��qlh�dhfm�lh�gm`gZ
wlZ�kbeZ��dhlhjZy� aZklZ\eyeZ�_]h�[_`Zlv�gZi_j_j_a�im�
e_f_lZf� �<��DZ\_jbg��>_\ylv� ^_kyluo� km^v[u���?klv�`_
lZdZy�kbeZ��qlh�aZklZ\ey_l�bgh]^Z�]eygmlv�\gba�k�h[ju\Z
\�]hjZo��F��;me]Zdh\��;_eZy�]\Zj^by���Hkh[_ggh�mihlj_[b�
l_evgu�hljbpZl_evgu_�\ujZ`_gby�GbdZdZy�kbeZ�g_�aZklZ�

\bl��g_�fh`_l�aZklZ\blv!��bf_xsb_�oZjZdl_j�j_q_\uo
debr_�� kj��Lu� ]h\hjbrv��Kl_idZ��gbdZdZy� kbeZ� \�fbj_�g_
aZklZ\bl�l_[y�mgbablvky��F��Dhqg_\��Ihljyk_gb_���Y�ij_�
\hkoh^gh� agZe�� qlh� gbdZdZy� kbeZ� g_� fh`_l� f_gy� aZklZ�

\blv�hleh`blv�ibkvfh� �<��GZ[hdh\��Kh]ey^ZlZc���LZdb_
khq_lZgby�\hafh`gu�^ey�\ugm`^Zlv�b�g_oZjZdl_jgu�^ey
ijbgm`^Zlv�b�ihgm`^Zlv�

<�lj_lvbo�� aZklZ\eylv� k\h[h^gh� khq_lZ_lky� kh� keh\hf
km^v[Z��qlh�g_oZjZdl_jgh�^ey�^jm]bo�kbghgbfh\�jy^Z�� kj�
:e_dkZg^j_� <Zkbev_\g_� ihjhx� dZaZehkv�� qlh� [ueZ� \� __
`bagb�[hevrZy�ex[h\v��qlh�kohjhgbeZ�hgZ�__�\�k\h_c�^m�
r_�� qlh� km^v[Z� h[hreZ� __� b� aZklZ\beZ� [ulv� ihdhjghc
^jm]hfm��B��;mgbg��QZrZ�`bagb���<hl��fhe��km^v[Z�aZklZ�

\beZ�ihclb�\�ijh^Z\sbpu��:��IjbklZ\dbg��=hjh^hd��
<�q_l\_jluo�� wlh� gZa\Zgby� \ _ s _ c�� khklhygby� beb

k\hckl\Z�dhlhjuo�ijb\h^yl�d�dZdbf�lh�ke_^kl\byf��Kj��Ih�
ghr_ggZy�h^_`^Z�`_gu�g_�jZa�aZklZ\eyeZ�_]h�djZkg_lv�

=eZ]he�\ugm`^Zlv�khq_lZ_lky�k�gZa\Zgbyfb� \ _ s _ c
\� lhc�`_� jheb�b� \� wlhf� hlghr_gbb� k[eb`Z_lky� k� aZklZ\�
eylv��Kj��>_ckl\bl_evgh��\�\hcg_�hg� >lZgd@�hlebqgh�ih�
dZaZe�k_[y�b� \ugm^be�gZrbo� \jZ]h\�ijbagZlv� wlhl�lZgd
emqrbf� \�fbj_� �G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkih�
fbgZgby��

>ey�]eZ]heZ�aZklZ\eylv�oZjZdl_jgu�khq_lZgby�k�gZa\Z�
gbyfb�qZkl_c�b�hj]Zgh\� l _ e Z � \� dZq_kl\_� h [ t _ d l Z
\ha^_ckl\by�� hkh[_ggh� k� kms_kl\bl_evguf� k_j^p_� b� _]h
ijhba\h^gufb�� Kj�� Dgb`dZ� [ueZ� qblZgZy�i_j_qblZgZy�
bklj_iZggZy� ^h� ihke_^g_c� kl_i_gb�� qlh� _s_� [hevr_� aZ�
klZ\eyeh�k_j^p_�aZfbjZlv�hl�jZkkdZaZgguo�\�g_c�`mldbo
bklhjbc��<��JZkimlbg��<_d�`b\b�²�\_d�ex[b���Gh�lu�ih�
dZaZe�fg_�Zfme_l��dhlhjuc�aZklZ\be�[blvky�fh_�klZjq_�
kdh_�k_j^p_��G��=mfbe_\��Ijbgp_kkZ�AZjZ���<a]ey^�h]jhfguo
b� lh`_� hq_gv� q_jguo� ]eZa�� hkljuc�� dZd� ZgljZpbl�� aZ�
klZ\ey_l� _dZlv� bo� k_j^_qdh� �:�� ;blh\�� Ij_ih^Z\Zl_ev
kbff_ljbb���Ijhlb\h]Za� ke_]dZ� k`bfZ_l� ebph��^Z\bl�gZ
s_db�b�aZklZ\ey_l�]m[u�\ulygmlvky�\�dZdhf�lh�ihemih�
p_em_��hlghkys_fky��\b^bfh��dh�\k_fm��qlh�\hdjm]��<��I_�
e_\bg��Hfhg�JZ���>ey�^jm]bo�kbghgbfh\�jy^Z�lZdb_�khq_lZ�
gby�g_oZjZdl_jgu�beb�g_\hafh`gu�

�B� �Hl�lZeZglZ�fg_�^hklZeZkv�lhevdh�k\bj_iZy�kh\_klv�
aZklZ\ey\rZy�f_gy�[_a� dhgpZ� mijZ`gylvky��^g_f�²�gZ
jhye_�� ghqvx� ²� \imklmx� �B�� =j_dh\Z�� <^h\bc� iZjhoh^��
Ljm^gh�kdZaZlv��qlh�aZklZ\beh�__�\uclb�aZfm`�aZ�>_ev\b]Z�
m�dhlhjh]h�g_�[ueh�gb�ijb\e_dZl_evghc�\g_rghklb��gb�^_g_]�
gb�iheh`_gby��gb�^Z`_�ebl_jZlmjghc�keZ\u��<��Oh^Zk_\bq�
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>_ev\b]���Gh�lml�qlh�lh�aZklZ\beh�<heZg^Z�hl\_jgmlvky�hl
]hjh^Z�b�h[jZlblv�k\h_�\gbfZgb_�gZ�djm]emx�[Zrgx��dhlh�
jZy�[ueZ�m�g_]h�aZ�kibghx�gZ�djur_��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��� Jy^� eh]bq_kdbo� Z[kmj^h\� \� dhgp_� dhgph\
aZklZ\ey_l�hldZaZlvky�hl�\kydhc�gZ^_`^u�ihgylv�kZfhklh�
yl_evguc� kfuke�nmlmjbafZ� �<��Oh^Zk_\bq��B]hjv�K_\_jy�
gbg�b�nmlmjbaf���AZ]h\hjbeb�h[�bgklblmlkdbo�^_eZo��b�kZ�
fuc� lhg�� \� dhlhjhf� gZqZeZkv� [_k_^Z�� aZklZ\be�DhgrbgZ
gZklhjh`blvky��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���Qlh�_]h
ihjZabeh�²�g_�agZx��gh�wlhl�\ha]eZk�_]h�©^\Z^pZlv�k_^vfh_ª
aZklZ\be�f_gy�aZihfgblv�wlh�qbkeh��qlh�\ihke_^kl\bb�hdZ�
aZehkv�^ey�f_gy�hq_gv�\Z`guf� �G��Lwnnb��Kh[ZdZ���F]gh�
\_ggh�ij_^qm\kl\b_�hiZkghklb�aZklZ\beh�f_gy�\iblvky�]eZ�
aZfb�\�kmfjZqguc�lmfZg��B��;mgbg��LmfZg���Y�ih\lhjbe��qlh
dZjlbgm�\b^_e�k\hbfb�]eZaZfb�iylv�fbgml�lhfm�gZaZ^�b�qlh
gbdZdZy�kbeZ�g_�aZklZ\bl�f_gy�\�wlhf�mkhfgblvky� �<��GZ�
[hdh\��Ihk_s_gb_�fma_y���WlZ�fukev�kfmsZeZ�_]h�b�aZklZ\�
eyeZ�\kihfbgZlv�lh��h�q_f�hg�lZd�ohl_e�[u�aZ[ulv��<��LhdZ�
j_\Z��DhrdZ�gZ�^hjh]_���>Z�_s_�]hehk�__��]jm^ghc��kbevguc�
aZklZ\eye�kjZam�gZklhjZ`b\Zlvky��<��L_g^jydh\��Ghqv�ihke_
\uimkdZ���Djm`_gb_� j_qguo� \h^h\hjhlh\�� \_k_gg__� \_jq_�
gb_�\h^u�aZklZ\bl�\Zk�g_kdhevdh�fbgml�ijhkb^_lv�gZ�h^ghf
f_kl_��g_�^\b]Zykv��g_�^mfZy��khkj_^hlhqb\Zykv��<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Gh�fu�gZ^__fky��qlh�\�^Zevg_cr_f
fheh^Zy� ihwl_kkZ� _s_� g_� jZa� aZklZ\bl� khqm\kl\_ggh� ]h\h�
jblv�h�k_[_��<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj��

:`bhlZ`� \hdjm]� ©I_je�Hf_]Zª� \ugm^be� ^Z`_� ij_ab�
^_glZ�kljZgu� ����ij_^mij_^blv�d_gbcp_\��qlh�©e_dZjkl\h
hl�KIB>Z�^h�kbo�ihj�g_�gZc^_ghª� �BL:J�L:KK�Wdkij_kk�
������\ui������AZdhg�h[�hkdhj[e_gbb�\_ebqby�\ugm^be�gZk
aZgylvky�ij_ab^_glhf�ihih^jh[g__��<��Gh\h^\hjkdZy��Ih�lm
klhjhgm�hlqZygby���H[hklj_gb_�djbfbgh]_gghc�kblmZpbb
h^gh\j_f_ggh�kgbam�b�k\_jom��_kl_kl\_ggh��\ugm^beh�I_ljZ
ebqgh�haZ[hlblvky�©emqrbf�mkljhckl\hfª�ihebpbb��:��Dhg�
klZglbgh\��;Zg^blkdbc�I_l_j[mj]���<������]h^m�DjZkgZy
:jfby� p_ghc� [hevrhc� djh\b� ijhj\ZeZ�nbgkdmx� ©Ebgbx
FZgg_j]_cfZª��b�wlh�\ugm^beh�Nbgeyg^bx�b^lb�gZ�i_j_�
]h\hju�kh�KlZebguf�b�mklmiblv�_]h�lj_[h\Zgbyf��<��Km\h�
jh\��E_^hdhe���>Z\e_gb_�dZiblZebklbq_kdh]h�hdjm`_gby����
\ugm`^Zeh� ijZ\bl_evkl\h� gZijZ\eylv� gZ� bg^mkljbZebaZ�
pbx�����]b]Zglkdb_�kj_^kl\Z��MiikZevkdbc�dhjimk���Lh��qlh
y� m\b^_e�� ihjZabeh� f_gy� b� \ugm^beh� aZlZblv� ^uoZgb_
�K��>h\eZlh\��Q_fh^Zg���>_lkdb_�]hehkZ�b�lhihl�[hkuo�gh]
ih�`_e_am� gZ^� ]heh\hc� \ugm^beb� _]h� hdhgqZl_evgh� ijh�
kgmlvky��:��>fbljb_\��AZdjulZy�dgb]Z��

>GZihe_hg@�gbdh]^Z�b� g_� ih^mfZe� [u� lZd� ^_ckl\h\Zlv�
_keb�[u�\�kZfhf�^_e_�hq_gv�m`�]hjvdZy�g_h[oh^bfhklv�_]h
d� wlhfm� g_� ijbgm^beZ� �?��LZje_��GZihe_hg��� IZjZ^hdk
ribhgZ`Z�aZdexqZ_lky�\�lhf��qlh�q_f�[hevr_�lu�magZ_rv
h�k\h_f�ijhlb\gbd_��l_f�[hevr_�wlh�lhjfhabl�l\h_�kh[kl�
\_ggh_�jZa\blb_��lZd�qlh�agZgb_�wlh�ijbgm`^Z_l�l_[y�\k_
\j_fy� iulZlvky� _]h� gZklb]gmlv� �B��;jh^kdbc��Dhee_dpbhg�
guc�wda_fieyj��Z\lhjbah\Zgguc�i_j��:��Kmf_jdbgZ���:^fb�
gbkljZpby�eZ]_jy�����\_e_eZ�jZa^_lv�wlbo�`_gsbg�^h�khjh�
q_d�� ���� qlh[u� abfZ� ihfh]eZ� ijbgm^blv� [_kkfuke_gguo
nZgZlbq_d�ijbgylv�dZa_ggh_�h[fmg^bjh\Zgb_�b�gZrblv�gh�
f_jZ� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���:g^j_c� qm\kl�
\h\Ze��qlh�gZklmib\rbc�^_gv�m`_�\aye�_]h�\�h[hjhl�b�ijb�
gm`^Z_l� ^mfZlv� h� fgh`_kl\_� \_s_c�� dhlhju_� _]h� kh\_j�
r_ggh� g_� bgl_j_kmxl� �<��I_e_\bg��@_elZy� klj_eZ���FZ�
]bklj�ih�bo�ke_^Zf�\lhj]gmeky�\�jmkkdb_�\eZ^_gby��himklh�

rbe�bo��gh�[he_agv�ijbgm^beZ�_]h�\ha\jZlblvky��K��F��Kh�
eh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g���Y�����ihqm\�
kl\h\Ze��qlh�gZqbgZx�ay[gmlv��Oheh^gZy�kujhklv�ijbgm�
^beZ�f_gy�ih^gylvky�b�b^lb�^Zevr_��:jk_gv_\��F:K��

:�ihlhf�hiylv�\ha\jZsZxkv�d�klhem�b�m`_�g_�fh]m�jZah�
[jZlvky�b�h[tykgblv�kZfhfm�k_[_��qlh�f_gy�d�wlhfm�ihgm`�
^Z_l� �W��;mjfZdbg��>\_jv���Ihgm`^Z_fuc�b�ih^lZedb\Z_�
fuc�g_�kebrdhf�kdju\Z_fhc�h[b^hc������hg�ihkl_i_ggh����
jZkkdZaZe��dZd�wlh�\k_�m�gbo�ijhbahreh��:��b�;��Kljm]Zpdb_�
@md�\�fmjZ\_cgbd_���?keb�[�wlh�\k_�[ueZ�g_ijZ\^Z�>h�iul�
dZo@�²� g_ihgylgh�� qlh� [u� ihgm^beh� \k_o� _^bgh]eZkgh�
[_a� \kydbo� mdehg_gbc� b� kihjh\� lZd� ohjhf� ijbagZ\Zlvky"
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� Lhevdh� gZkf_rdb� b
l\_j^Zy�gZklhcqb\hklv�wlhc�^Zfu�����fh]eb�hklZgh\blv�_]h
b� ihgm^blv� m_oZlv� h^gh]h� �N��F��>hklh_\kdbc�� <_qguc
fm`���<�wlhc�dhfgZl_��m�^\_j_c��gZ�puihqdZo�klhyeZ�Hev]Z
b�kfhlj_eZ�gZ�Xjby��²�b�[hevr_�g_`_eb�imklh_�ex[h�
iulkl\h� ihgm^beh� __� d� wlhfm� ²�Xjbc� [ue� lZd� ohjhr�
�F��X��E_jfhglh\��<Z^bf���Kf_jlv�_]h�jh^bl_e_c��ihqlb�\
h^gh� \j_fy� ijbdexqb\rZyky�� ihgm^beZ� _]h� ih^Zlv� \� hl�
klZ\dm� b� ijb_oZlv� \� k_eh� =hjxobgh� �:��K��Imrdbg��Ih\_�
klb�ihdhcgh]h�B\ZgZ�I_ljh\bqZ�;_edbgZ��

�:G:E� ��ih[m`^Zlv��\uau\Zlv��ihjh`^Zlv����\e_qv
aZ�kh[hc��ijb\h^blv���>Qlh�ijb\_eh�\Zk�d�wlhfm�aZdexq_�
gbx"@�� ih^lZedb\Zlv� ��� lhedZlv� �� >kj�� Qlh� aZklZ\beh

_]h�mdjZklv"�|�Qlh�lhedgmeh�_]h�gZ�djZ`m"@��ih^\b]gmlv�
\^hogh\blv� ��� klbfmebjh\Zlv� >kj��@_kldZy� dhgdmj_gpby
aZklZ\ey_l�bkdZlv�gh\u_�ijhba\h^kl\_ggu_�l_ogheh]bb�|
@_kldZy�dhgdmj_gpby�klbfmebjm_l�ihbkd�gh\uo�ijhba\h^�
kl\_gguo�l_ogheh]bc@�

�|DHG<� ��ijboh^blvky���>kj��H[klhyl_evkl\Z�aZklZ�

\beb�f_gy�[jhkblv�mq_[m�|�Fg_�ijbrehkv�[jhkblv�mq_[m@�
�|:GL� ��f_rZlv� >Qlh�aZklZ\beh�\Zk�hldebdgmlvky

gZ� _]h� ijhkv[m"�²�Qlh� ihf_rZeh� \Zf� hldebdgmlvky� gZ
_]h�ijhkv[m"@�

��>?J� ��ijbqbgZ� >ij_bfms_kl\_ggh� d� aZklZ\eylv� \
g_dhlhjuo�mihlj_[e_gbyo@��\ugm`^_gguc� >kj�� \ugm`^_g�
gh_�fheqZgb_@��ih�g_h[oh^bfhklb��ihg_\he_��\he_c�g_\he_c�
ijhlb\�\heb��g_�ih�k\h_c�\he_� >X��:�@
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A:SBLBLV� ���� >G?KH<� aZsbsZlv@�� A:KLMIBLVKY
>G?KH<� aZklmiZlvky@�� <KLMIBLVKY� >G?KH<� \klm�
iZlvky@� �ij_^ijbgy\� Zdlb\gu_� ^_ckl\by�� \hkij_iylkl\h�
\Zlv�beb�k^_eZlv�ihiuldm�\hkij_iylkl\h\Zlv�lhfm��qlh[u
dlh�e��k^_eZe�dhfm�e��qlh�lh�iehoh_��

Hg�ihemqbe�i_j_ehf�jmdb��aZsbsZy�^_\mrdm�hl�omeb�
]Zgh\��Y�\k_]^Z�aZklmiZeky�aZ�k\hbo�feZ^rbo�[jZlv_\�
Ihq_fm�gbdlh�g_�\klmibeky��\b^y��dZd�ljh_�[vxl�h^gh]h"

IJ?:F;ME:�� MdZaZgguc� jy^� khijbdZkZ_lky� k� jy^hf
hijZ\^Zlv�� \u]hjh^blv�� Wlb� ]eZ]heu� lh`_� h[hagZqZxl
^_ckl\by��gZijZ\e_ggu_�gZ�ij_^hl\jZs_gb_�ms_j[Z��dhlh�
juc�fh`_l�[ulv�ijbqbg_g�dhfm�e��lj_lvbf�ebphf��=eZ\gh_
hlebqb_� hijZ\^Zlv� b� \u]hjh^blv� hl� kbghgbfh\� ^Zggh]h
jy^Z�khklhbl�\�lhf��qlh�hgb�ij_^iheZ]Zxl�aZsblm�q_eh\_dZ
ij_`^_�\k_]h�hl�djblbdb��Kj�� ©Hg�ohjhrbc�k_fvygbgª��²
qZklh� hijZ\^u\Zxl� g_]h^y_\� �:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��� >Mjy^gbd@�kljhqbe�hq_j_^gu_�^hghku��klZ�
jZykv�ij_`^_�\k_]h�\u]hjh^blv�k_[y�����b�k\Zeblv�\kx�\b�
gm�aZ�©[_kihjy^dbª�gZ�ihjmqbdZ��FZjdh\��KKbg��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� mdZau\Z_l� eb� ]eZ]he� \�nhjf_�KH<� gZ
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ihiuldm� beb� gZ� mki_rgh_� ^_ckl\b_� �i_j\h_� oZjZdl_jgh
^ey�aZsblblv��\lhjh_�²�^ey�aZklmiblvky�b�\klmiblvky��
���dZdh\�lbi�km[t_dlZ�b�ZglZ]hgbklZ� �\�kemqZ_�aZklmiblv�
ky��\klmiblvky�wlh�fh`_l�[ulv�lhevdh�q_eh\_d������dZdh\h
khhlghr_gb_�kbe�km[t_dlZ��h[t_dlZ�b�ZglZ]hgbklZ� �aZklm�
iZ_lky�h[uqgh�[he__�kbevguc�aZ�[he__�keZ[h]h�i_j_^�_s_
[he__�kbevguf��\klmiblvky�b�hkh[_ggh�aZsblblv�mf_klgu
b�\�lhf�kemqZ_��dh]^Z�km[t_dl�keZ[__�h[t_dlZ������fh`_l�eb
kh\iZ^Zlv�km[t_dl�k�h[t_dlhf��fh`_l�\�kemqZ_�aZsblblv��
���dZdh\�oZjZdl_j�^_ckl\bc�km[t_dlZ��\k_�ljb�kbghgbfZ�^h�
imkdZxl�bkihevah\Zgb_�nbabq_kdhc�kbeu��gh�gZb[he__�lb�
ibqgZ� lZdZy� nhjfZ� \f_rZl_evkl\Z� ^ey� aZsblblv�� aZklm�
iblvky�b�\klmiblvky�h[uqgh�ij_^iheZ]Zxl�keh\_kgmx�nhj�
fm�aZsblu������qlh�^\b`_l�km[t_dlhf��\�kemqZ_�aZsblblv�²
qZs_� \k_]h� ij_^klZ\e_gb_� h� ijZ\hl_� h[t_dlZ�� \� kemqZ_
\klmiblvky� b� aZklmiblvky� ²� qm\kl\h� kijZ\_^eb\hklb� b
`Zehklv������dZdh\Z�kl_i_gv�ijbqZklghklb�km[t_dlZ�d�kblmZ�
pbb��\klmiblvky�ij_^iheZ]Z_l�\f_rZl_evkl\h�\�lh��qlh�g_�
ihkj_^kl\_ggh�g_�dZkZ_lky�km[t_dlZ������h[yaZl_evgh�eb�^ey
km[t_dlZ�ijbgbfZlv�klhjhgm�h[t_dlZ�\�oh^_�aZsblu��^Z�²�\
kemqZ_� aZsblblv�� g_l� ²� \� kemqZ_� aZklmiblvky� b� \klm�
iblvky������gZ�q_f�nhdmkbjm_lky�\gbfZgb_�²�gZ�^_ckl\bb�\
ijhp_kk_�_]h�hkms_kl\e_gby��aZsbsZlv��beb�gZ�gZqZevghc
nZa_�^_ckl\by��aZklmiZlvky��\klmiZlvky�������hibku\Z_lky
eb�dhgdj_lgZy�kblmZpby��^ey�aZsblblv�wlh�g_�h[yaZl_evgh��

Kbghgbf� aZsblblv� h[eZ^Z_l�gZb[he__� r b j h d b f
agZq_gb_f�� <� dZq_kl\_� km[t_dlZ�� h[t_dlZ� b� ZglZ]hgbklZ
a^_kv� fh`_l� \uklmiZlv� g_� lhevdh� q_eh\_d�� gh� b� ex[h_
` b \ h _ � kms_kl\h�� Ijb� wlhf� hlghkbl_evgu_� klZlmku
km[t_dlZ��h[t_dlZ�b�ZglZ]hgbklZ�\�\hajZklghc��khpbZevghc
beb� bghc� b_jZjobb� g_� bf_xl� agZq_gby��Kj��FZfZ� \k_]^Z
aZsbsZ_l�^hqdm��>hqdZ�\k_]^Z�aZsbsZ_l�fZfm��K_klju
\k_]^Z�aZsbsZxl�^jm]�^jm]Z��?fm�qZklh�ijboh^behkv�aZ�
sbsZlv�gZqZevgbdZ�p_oZ�hl�gZiZ^hd�^jm]bo�jZ[hqbo��i_�
j_^�^bj_dlhjhf!��<k_�`b\hlgu_�kZfhhl\_j`_ggh�aZsb�

sZxl�k\h_�ihlhfkl\h�
Djhf_�lh]h��wlhl�kbghgbf�^himkdZ_l� k h \ i Z ^ _ g b _

km[t_dlZ� b� h[t_dlZ�� kj�� Qm\kl\Z� wlb� kh\k_f� m[b\Zeb� \
g_f�`_eZgb_� aZsbsZlv� k_[y�� h[jZsZlvky� aZ� ihfhsvx
�X��=hgqZjh\��Bg`_g_j�Debfh\��

AZsbsZlv�fh`gh� j Z a g u f b �kihkh[Zfb��ijb�ihfh�
sb� keh\��nbabq_kdhc� kbeu�� hjm`by��xjb^bq_kdbo� ijhp_�
^mj�b�l��i���kj��Y�m`_�[ue�]hlh\�aZsblblv�<h\dm�hl�]g_\Z
mqbl_evgbpu��dh]^Z�hgZ� \^jm]�db\gmeZ�b� kdZaZeZ�lboh��²
KZ^bkv�� �:��EboZgh\��Djmlu_� ]hju���²�KemrZc�� [jZl_p�
=^_�lu�ijhiZ^Ze"�Ihq_fm�lu�jZgvr_�g_�ihy\eyeky"�<h^be
[u� f_gy� \� dbgh�� gZ� lZgpu�� aZsbsZe� [u� �:��<Zfibeh\�
KlZjrbc� kug��� ²� H^gh� djZkgh_� agZfy� bf__rv�� [m^_l� b
\lhjh_��B� jZg_guo� aZsblbeZ�� b�lj_o� g_fp_\� kZfhebqgh
ba�Z\lhfZlZ�meh`beZ���D��Kbfhgh\��Ihke_^g__�e_lh��

Qlh[u� aZsblblv� dh]h�e��� q_eh\_d� ^he`_g� ijbgylv
_ ] h � k l h j h g m� �?keb�j_qv�b^_l�h�^jZd_��lh�hg�^he`_g
\klmiblv� \� ^jZdm� gZ� klhjhg_� aZsbsZ_fh]h�� Z� g_� ijhklh
ij_djZlblv� ^jZdm� ex[uf� kihkh[hf�� NjZaZ� Hg� aZsblbe

^_\mrdm�hl�omeb]Zgh\�g_�fh`_l�ihgbfZlvky�\�lhf�kfuke_�
qlh�hg�aZk\bkl_e�\�fbebp_ckdbc�k\bklhd�beb�\_e_e�omeb]Z�
gZf�jZahclbkv�

?keb�j_qv�b^_l�h�keh\_kguo�gZiZ^dZo�beb�djblbd_��lh�
qlh[u�aZsblblv�dh]h�e��hl�gbo��gm`gh�ijb\_klb�dZdb_�e�
Z j ] m f _ g l u �\�^hdZaZl_evkl\h� i j Z \ h l u �aZsbsZ�
_fh]h� beb� g_h[hkgh\Zgghklb� h[\bg_gbc�� ij_^ty\ey_fuo

_fm��Z�g_�ijhklh�ij_^eh`blv�ijhy\blv�d�g_fm�fbehk_j^b_�
<�ih^h[guo�dhgl_dklZo�aZsblblv�k[eb`Z_lky�k�hijZ\^u�
\Zlv�� Kj�� ?keb� hl_p� g_ijZ\�� y� aZsbsZlv� _]h� g_� [m^m
�:��<Zfibeh\��IjhsZgb_� \� bxg_��� :� \hl� ?]hjZ� =Zc^ZjZ�
dhlhjuc�khagZl_evgh�gbq_]h�g_�^_eZe��qlh[u� aZsblblv

gZk_e_gb_� Jhkkbb� hl� h[\Zevgh]h� jhklZ� p_g�� ihq_fm�lh
©>Jª�aZsbsZeZ�dZd�ih^ebggh]h�^_fhdjZlZ��:job\�G=��

AZsbsZlv�\�nhjf_�G?KH<��\�hlebqb_�hl�^jm]bo�kbgh�
gbfh\�� mdZau\Z_l� gZ� ^_ckl\b_� \� i j h p _ k k _ � _]h� hkm�
s_kl\e_gby��kj��Hg�^he]h�b�]hjyqh�__�aZsbsZe�

Wlhl�]eZ]he�hlebqZ_lky�hl�^jm]bo�kbghgbfh\�_s_�b�l_f�
qlh�g_�h[yaZl_evgh�mdZau\Z_l�gZ�^_ckl\by�km[t_dlZ�\�dhgd�
j_lghc� kblmZpbb��Hg�fh`_l�mihlj_[eylvky�b� lh]^Z��dh]^Z
j_qv�b^_l�h�aZsbl_�ex^_c� \ h h [ s _� �beb�h�ij_^hklZ\�
e_gbb�dhfm�e�� ] Z j Z g l b c �[_ahiZkghklb�gZ�kemqZc�\ha�
fh`ghc�m]jhau�b�l��^���kj��?klv�lZdZy�jZ[hlZ�²�Jh^bgm�aZ�
sbsZlv�

AZsblblv�\�nhjf_�KH<�h[hagZqZ_l�g_�ijhklh�ihiuldm��Z
ihiuldm�mki_rgmx��^hklb]rmx�bkdhfh]h� j _ a m e v l Z �
l Z�� Hg� __� aZsblbe� hagZqZ_l�� qlh� _c� [hevr_� g_� ]jhabl
hiZkghklv��Kj��njZau�Hg�aZ�g__�aZklmibeky��\klmibeky!�
gh�wlh�g_�ihfh]eh��h[hagZqZxsb_�[_amki_rgmx�ihiuldm�
\�dhlhjuo�aZsblblv�[ueh�[u�g_\hafh`gh�

Kbghgbfu�aZklmiblvky�b�\klmiblvky�\h�fgh]hf�k[eb�
`Zxlky�f_`^m� kh[hc� b� ijhlb\hihklZ\e_gu� kbghgbfm� aZ�
sblblv�

Ij_`^_�\k_]h��h[Z�kbghgbfZ�h[hagZqZxl� i h i u l d m
h[e_]qblv�iheh`_gb_�^jm]h]h�q_eh\_dZ��J_amevlZl�wlhc�ih�
iuldb�fh`_l�[ulv�jZaebqguf��kj��Hg�aZ�f_gy�aZklmibeky

�\klmibeky!��b�f_gy�hklZ\beb�\�ihdh_��Hg�aZ�f_gy�aZklm�

ibeky� �\klmibeky!�� gh� _]h� gbdlh� g_� kemrZe��Kf�� lZd`_
ijbf_j�n�

>_ckl\b_� \� kemqZ_� aZklmiZlvky�� \klmiZlvky� g_�fh`_l
fukeblvky� dZd� ijhp_kk� _]h� hkms_kl\e_gby��B� \� lhf�� b� \
^jm]hf�kemqZ_�\gbfZgb_�nhdmkbjm_lky�gZ� g Z q Z e v g h c
_]h�nZa_��Ijb� wlhf� \� aZklmiZlvky� we_f_gl� ijhp_kkghklb
[hevr_�� q_f� \h� \klmiZlvky��Ihke_^gbc� Zdp_glbjm_l� kZf
n Z d l � \ f _ r Z l _ e v k l \ Z � km[t_dlZ� \� kblmZpbx�
kj�� ijZ\bevgh_� gZqZe� aZklmiZlvky� ijb� g__kl_kl\_gghf
""gZqZe�\klmiZlvky�

H[Z�jZkkfZljb\Z_fuo�kbghgbfZ�\k_]^Z�h[hagZqZxl�^_c�
kl\b_� \� bgl_j_kZo� dh]h�e�� ^ j m ] h ] h� � g_evay� 
aZklm�

iblvky��\klmiblvky!�aZ�k_[y�
AZklmiZxlky� b� \klmiZxlky� h[uqgh� aZ� lh]h�� dh]h

h [ b ^ _ e b �beb�hkdhj[beb��kj��H[b^_lv�gZk�fh`gh��AZ�
klmiblvky�g_dhfm��Q_oh\��F:K���HgZ�g_�fh]eZ�jZ\gh^mr�
gh�kemrZlv��dZd�gZ^�gbf�ba^_\Zxlky��b�\klmibeZkv�aZ�g_]h�
<f_kl_�k�l_f��wlb�kbghgbfu�fh]ml�h[hagZqZlv�b�ihiuldm
kiZklb�q_eh\_dZ�hl�k_jv_aghc�hiZkghklb��]jhays_c�_fm��kj�
HgZ� mfheyeZ� k\hbo� \ebyl_evguo� ^jma_c� \klmiblvky� �aZ�
klmiblvky!�aZ�kugZ��dhlhjhfm�]jhabeZ�lxjvfZ�

?s_�h^gZ�h[sZy�hkh[_gghklv�aZklmiblvky��\klmiblvky
khklhbl�\�lhf��qlh�hgb�h[uqgh�ij_^iheZ]Zxl� k e h \ _ k �
g m x �nhjfm� aZsblu��>Z`_�h[hagZqZy�ijbf_g_gb_� kbeu�
wlb�kbghgbfu��\�qZklghklb�\klmiblvky��ij_^iheZ]Zxl�m]h�
\hju�beb�ohly�[u�ijhl_klmxsb_�djbdb�lbiZ�Ij_djZlbl_�
Qlh�\u�^_eZ_l_��b�l��^�

Dh]^Z� q_eh\_d�\klmiZ_lky�beb� aZklmiZ_lky� aZ� dh]h�e��
bf� h[uqgh� ^\b`_l� k h k l j Z ^ Z g b _ � beb� qm\kl\h
k i j Z \ _ ^ e b \ h k l b� �QZklh�ijb�wlhf�hg�h[jZsZ_lky
d�lZdbf�`_�qm\kl\Zf�ZglZ]hgbklZ��g_�klZgh\ykv�p_ebdhf�gZ
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klhjhgm�h[b`Z_fh]h��l��_��g_�h[yaZl_evgh�_]h�aZsbsZy��?k�
eb� q_eh\_d� iulZ_lky� mkh\_klblv� qv_]h�lh� h[b^qbdZ� beb
\au\Z_l�d�_]h�fbehk_j^bx��lh�\�wlhc�kblmZpbb�fh`gh�kdZ�
aZlv��qlh�hg�aZklmibeky�beb�\klmibeky�aZ�h[b`Z_fh]h��gh
g_evay�kdZaZlv��qlh�hg�iulZ_lky�_]h� aZsblblv��Kj��²�JZk�
klj_eylv�Nbexdh\Z��²�Lh\Zjbs�]_g_jZe��²�ihiulZeky�aZ�
klmiblvky�aZ�k\h_]h�jZa\_^qbdZ�ihedh\gbd��²�M�Nbexdh�
\Z� ^\h_� ^_l_c� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijb�
dexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

AZklmiblvky�b�\klmiblvky�h[hagZqZxl�^_ckl\by�q_eh�
\_dZ�\�dhgdj_lghc� kblmZpbb��dh]^Z�h[b^m�beb�ms_j[�m`_
gZg_keb�beb�_klv�j_ZevgZy�m]jhaZ��Wlb�keh\Z�g_�ij_^iheZ�
]Zxl� ij_^hklZ\e_gby� ihklhygguo� ]ZjZglbc� [_ahiZkghklb�
Ihwlhfm�njZaZ�Wlh�\hafmlbl_evgh��pb\bebah\Zggh_�]hkm�
^Zjkl\h� h[yaZgh� aZklmiZlvky� aZ� k\hbo� ]jZ`^Zg�� fh`_l
[ulv�ijhbag_k_gZ� \� kemqZ_�� dh]^Z� dZdb_�lh� hij_^_e_ggu_
ex^b�ihiZeb�\�dhgdj_lgmx�g_ijbylgmx�kblmZpbx�aZ�jm[_�
`hf��F_`^m�l_f��k�aZsbsZlv�lZdZy�njZaZ�fh`_l�ijha\m�
qZlv� b� lh]^Z�� dh]^Z� j_qv� b^_l� h[� hlkmlkl\bb� ijZ\h\uo
ghjf�� dhlhju_�fh]ml� ]ZjZglbjh\Zlv� aZsblm� \k_o� ]jZ`^Zg
\gmljb�kljZgu�

JZaebqby� f_`^m� aZklmiblvky� b� \klmiblvky� dZkZxlky
ij_`^_�\k_]h�khhlghr_gby�kbe�b�klZlmkh\�mqZklgbdh\�kb�
lmZpbb��>ey�i_j\h]h�ba�gbo�lbibqgZ�kblmZpby��dh]^Z�km[t�
_dl� k b e v g _ _ �h[t_dlZ�b� \ u r _ �ih�klZlmkm��Z�klZlmk
ZglZ]hgbklZ�²�k Z f u c �\ukhdbc��Kj��I_\bpZ�<��:��>Z\u�
^h\Z�Fq_eb^a_��[ebadZy�d�KlZebgm��jZkkdZau\ZeZ��dZd�rh�
n_j�fZrbgu��ijbdj_ie_gghc�d�g_c��ihijhkbe�__�aZklmiblv�

ky� i_j_^� ohaybghf� aZ� _]h� jZkdmeZq_ggh]h� hlpZ� �MiikZev�
kdbc�dhjimk���B^m� d� h^ghfm� ba� qe_gh\� ijZ\e_gby�� ijhrm
_keb�qlh�aZ�f_gy�aZklmiblvky� �<��<hcgh\bq��B\ZgvdbZ^Z��
AZklmiblvky��\�hlebqb_�hl�\klmiblvky��g_�fh`_l�bkihev�
ah\Zlvky�� dh]^Z� km[t_dl� keZ[__� h[t_dlZ�� kj�� g_� \iheg_
_kl_kl\_ggh_� "Fhc�feZ^rbc�[jZl� \k_]^Z� aZklmiZ_lky� aZ
f_gy�i_j_^�jh^bl_eyfb��ijb�\hafh`ghf�\�ih^h[guo�dhg�
l_dklZo�\klmiblvky�

<klmiblvky�ij_^iheZ]Z_l�\�p_ehf�g_kdhevdh� f _ g v �
r m x �\h\e_q_gghklv�km[t_dlZ�\�kblmZpbx�b�_]h�f_gvrmx
aZbgl_j_kh\Zgghklv��Ihkdhevdm�\klmiblvky�h[hagZqZ_l�\f_�
rZl_evkl\h�\�lh��qlh�km[t_dlZ�gZijyfmx� g _� d Z k Z _ l �
k y� �\klmiZxlky�h[uqgh�eb[h�ihklhjhggb_��eb[h�l_��dlh�^h
kbo�ihj�mfure_ggh�klZjZeky�^_j`Zlvky�\�klhjhg_��Kj��<q_jZ
dh�fg_�\�f_ljh�ijbklZeb�^\h_�ivyguo��ohjhrh��dZdhc�lh�iZ�
j_gv�aZ�f_gy�\klmibeky��Hg�^he]h�fheqZe��kemrZy��dZd�`_gZ
ibebl�kugZ��gZdhg_p�g_�\u^_j`Ze�b�\klmibeky�

K�wlbf�k\yaZgZ� f _ g v r Z y �gZklhcqb\hklv�km[t_dlZ
\�kemqZ_�\klmiblvky�ih�kjZ\g_gbx�k�aZklmiblvky��Djhf_
lh]h�� hlkmlkl\b_� gZklhcqb\hklb� \� kemqZ_� \klmiblvky
fh`_l�h[tykgylvky� l_f�� qlh� km[t_dl� ohq_l� ebrv�g_fgh]h
kfy]qblv�gZdZaZgb_��kijZ\_^eb\hklv�dhlhjh]h�hg�ijbagZ_l�
Kj��FZlv�^he]h�jm]ZeZ�fZevqbdZ��ihdZ�gZdhg_p�[Z[mrdZ�g_
\klmibeZkv� aZ� g_]h�� ©Gm� o\Zlbl� m`_�� hg� [hevr_� g_� [m�
^_lª�� Ijb� aZklmiblvky� q_eh\_d� kdhj__� klj_fblky� \h\k_
ba[Z\blv�gZdZaZggh]h�hl�dZju�

IJBF?Q:GB?����D�jZkkfhlj_gguf�kbghgbfZf�ijbfudZ_l
]eZ]he�ihklhylv���>lhevdh�KH<��nhjfZ�G?KH<�bf__l�^jm]h_
agZq_gb_��kf��IJBF?Q:GB?��@��h^gZdh�\�kh\j_f_gghf�yaud_
hg�h[uqgh�ij_^iheZ]Z_l�kh\iZ^_gb_�km[t_dlZ�b�h[t_dlZ�aZsb�
lu��kj��Hg�mf__l�ihklhylv�aZ�k_[y�

IJBF?Q:GB?����=eZ]he�aZsblblv�bf__l�ke_^mxsb_�[eba�
db_�d�jZkkfhlj_gghc�e_dk_fu�

��� AZsbsZlv� ���� �ij_bfms_kl\_ggh� \� nhjf_�G?KH<��  
�kh\_jrZlv� nbabq_kdb_� ^_ckl\by�� gZijZ\e_ggu_� gZ� lh�� qlh[u
ihf_rZlv� dhfm�e�� aZo\Zlblv� dZdhc�e�� fZl_jbZevguc� h[t_dl
beb�\lhj]gmlvky�gZ�qm`mx�l_jjblhjbx���kj��aZsbsZlv�]hjh^�
aZsbsZlv� ;_euc� ^hf�� aZsbsZlv� kljZl_]bq_kdb� \Z`gmx
\ukhlm�>kbghgbfu�²�h[hjhgylv��hlklhylv���@�

��� AZsblblv� ��  � �ij_^hl\jZlblv� \j_^�� m]jh`Zxsbc
dZdhfm�e��h[t_dlm���<�hlebqb_�hl� aZsblblv� ����� wlZ� e_dk_fZ
ij_^iheZ]Z_l�� qlh� kms_kl\m_l� lhevdh� ihl_gpbZevgZy� m]jhaZ�
dhlhjZy�g_� ghkbl� hij_^_e_ggh]h� oZjZdl_jZ� b� qZklh� g_� bf__l
dhgdj_lgh]h�bklhqgbdZ��Kj�� aZsblblv�^hf�fma_c�hl�ihky]Z�
l_evkl\�� aZsblblv� kugZ� hl� ^mjgh]h� \ebygby�� aZsblblv
^_l_c�hl�gbs_lu� >kbghgbfu�²�ij_^hojZgblv��kiZklb��m[_�
j_qv�� h]jZ^blv@�� >ZggZy� e_dk_fZ�� ihfbfh� hkgh\gh]h�� bf__l
ljb�i_jbn_jbcguo�djm]Z�mihlj_[e_gbc�

Z���AZdjulv�h[t_dl�hl�\j_^gh]h�\ha^_ckl\by���kj��aZsblblv
]eZaZ�hl�khegpZ�>kbghgbf�²�aZkehgblv@�

[�� �Ihf_rZlv� lhfm�� qlh[u� dlh�e�� ebrbe� km[t_dlZ� q_]h�e�
g_fZl_jbZevgh]h��qlh�ij_^klZ\ey_l�^ey�g_]h�p_gghklv���kj��aZ�
sblblv�^hklhbgkl\h��q_klv��g_aZ\bkbfhklv!� >kbghgbf�²
hlklhylv���@�

\��Ij_bfms_kl\_ggh� \�nhjf_�G?KH<�� �ijbeZ]Zlv� mkbeby
^ey�^hdZaZl_evkl\Z�ijZ\bevghklb�dZdbo�lh�b^_c��ih^\_j]Z_fuo
djblbd_��� kj�� aZsbsZlv� k\hx� dhgp_ipbx� >kbghgbfu� ²� hl�
klZb\Zlv����Z�lZd`_�klhylv������klhylv�aZ�qlh�e����jZlh\Zlv@�

<� jy^_� dhgl_dklh\� ijhbkoh^bl� qZklbqgZy� g_cljZebaZpby
jZaebqbc�f_`^m�aZsblblv�����b�aZsblblv����kj��Fbebpby�g_
\�kbeZo�aZsblblv�]jZ`^Zg�hl�fZnbb�

GZdhg_p�� ]eZ]he� aZsblblv� bf__l� [ebadmx� d� jZkkfhlj_g�
ghc�e_dk_fm�aZsbsZlv����lhevdh�\�nhjf_�G?KH<�� ��\uklm�
iZlv�\�km^_�gZ�klhjhg_�h[\bgy_fh]h��bf_y�gZf_j_gb_�^hdZaZlv
ihegmx�beb�qZklbqgmx�g_kijZ\_^eb\hklv�h[\bg_gby���kj��?]h
aZsbsZe�ba\_klguc�Z^\hdZl�

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklv� h [ t _ d l Z�
Ijb�]eZ]he_�aZsblblv�hgZ�aZihegy_lky�kms_kl\bl_evguf�\
nhjf_�<BG��kf��ijbf_ju�np��>\Z�^jm]bo�kbghgbfZ�mijZ\�
eyxl�ij_^eh`gh�bf_gghc�]jmiihc�aZ���<BG�\�lhf�`_�agZ�
q_gbb�

<k_�kbghgbfu�bf_xl�\Ze_glghklv� Z g l Z ] h g b k l Z�
Ijb�]eZ]he_�aZsblblv�hgZ�aZihegy_lky�bf_ggufb�]jmiiZ�
fb�\b^Z�hl���JH>�beb�i_j_^���L<HJ��JZaebqb_�f_`^m�wlb�
fb�dhgkljmdpbyfb�khklhbl�\�lhf��qlh�hl���JH>�h[hagZqZ�
_l�lh]h��dlh�gZiZ^Z_l�gZ�h[t_dl��Z�i_j_^���L<HJ�\\h^bl�gZ�
a\Zgb_� \ukr_c� bgklZgpbb�� hl� dhlhjhc� aZ\bkbl� j_r_gb_
mqZklb�h[t_dlZ��Kj�� aZsbsZlv�dh]h�e��i_j_^�\eZklvx� aZ�
dhgZ� �� i_j_^� dhfbkkb_c�� i_j_^� gZqZevkl\hf!�� K_j^p_f
ihqmye�y�\Zr�hlph\kdbc�ihau\�aZsblblv�kugZ�\Zr_]h����
i_j_^� \eZklvx� aZdhgZ� �<bd�� ?jhn__\�� Ihim]Zcqbd��� kj�
lZd`_�aZsbsZlv�hl�hlpZ�96��aZsbsZlv�i_j_^�hlphf�

Ijb� ^\mo� ^jm]bo� kbghgbfZo� \Ze_glghklv� ZglZ]hgbklZ
j_Zebam_lky�j_`_�b�lhevdh�]jmiihc�i_j_^���L<HJ��kf��ijb�
f_ju�p�

<k_�kbghgbfu�fh]ml�\\h^blv� i j y f m x � j _ q v� �i_�
j_^Zxsmx�keh\Z�km[t_dlZ�\�aZsblm�h[t_dlZ��Kj��²�Hg�g_
gZjhqgh�� ²� aZsbsZe� K_j_`m� �aZklmibeky� aZ� K_j_`m�
\klmibeky�aZ�K_j_`m!�hl_p�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
b�ex^kdbo�khh[s_kl\�\�agZq_gbb� k m [ t _ d l Z � b � Z g �
l Z ] h g b k l Z� � Z� aZsblblv� fh`_l� khq_lZlvky� _s_� b� k
gZa\Zgbyfb� ` b \ h l g u o � \� lhf�`_� agZq_gbb��Kj��Fu
\k_f�dmjkhf��b�^_dZgZl�aZ�l_[y�aZklmiZ_lky� >i_j_^�j_d�
lhjhf@�����:��<Zfibeh\��IjhsZgb_�\�bxg_���GZpbhgZevgZy
hebfibckdZy� hj]ZgbaZpby� \klmibeZkv� aZ� ^bkd\Zebnbpb�
jh\Zggh]h� kihjlkf_gZ�� GZrb� hj]Zgu� hojZgu� ihjy^dZ�� d
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kh`Ze_gbx��g_�kihkh[gu�aZsblblv�gZk�hl�l_jjhjbklh\
�hl�fZnbb!��kf��lZd`_�np�

<k_� kbghgbfu� ^himkdZxl� ijb� k_[_� gZa\Zgby� b g �
n h j f Z p b h g g u o �h[t_dlh\�\�lhc�`_�jheb��kj��<uau�
\Zxs_�ijyfhebg_cgh�hgZ�>klZlvy@�aZsbsZ_l�KlZebgZ�b
_]h� gZke_^b_� �MiikZevkdbc� dhjimk��� ©Fhkdh\kdbc�Dhfkh�
fhe_pª�aZklmiZ_lky��\klmiZ_lky!�aZ�=Zc^ZjZ��jZatykgyy
_]h�ihabpbx�\�wlhf�\hijhk_�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c � b
ex^kdbo�khh[s_kl\��Z�lZd`_�k�gZa\Zgbyfb� ` b \ h l g u o
\�agZq_gbb� h [ t _ d l Z �aZsblu��kf��n��

AZsblblv� ^himkdZ_l� khq_lZgby� k� gZa\Zgbyfb� ^ _ c �
k l \ b c� �gZijZ\e_gguo�ijhlb\�h[t_dlZ��dhlhjuf�iulZ_l�
ky�\hkij_iylkl\h\Zlv�km[t_dl��kj��aZsbsZlv�hl�qvbo�eb[h
gZiZ^hd��h[\bg_gbc��hkdhj[e_gbc!��aZsbsZlv�hl�ijhba�
\heZ�qbgh\gbdh\�

>ey�aZsblblv�b�²�j_`_�²�aZklmiblvky�\hafh`gu�kh�
q_lZgby�k�gZj_qbyfb��h[hagZqZxsbfb� f Z g _ j m �hkms_�
kl\e_gby� ^_ckl\by�� _]h� wfhpbhgZevghklv� �]hjyqh� aZsb�

sZlv��aZklmiZlvky!���bgl_gkb\ghklv��j_\ghklgh��kZfh�
hl\_j`_ggh� aZsbsZlv��� dhebq_kl\h� mkbebc� �mihjgh� aZ�
sbsZlv��� >ey� kbghgbfZ� \klmiblvky�� Zdp_glbjmxs_]h
\gbfZgb_�gZ�kZfhf�nZdl_�kh\_jr_gby�^_ckl\by��lZdb_�kh�
q_lZgby�g_oZjZdl_jgu�

�B� �GZrb� khljm^gbdb� >JH<>@� djm]ehkmlhqgh� kqblZ�
xlky� gZ� kem`[_�� hgb� h[yaZgu� \f_rb\Zlvky� b� aZsbsZlv
ex^_c�\�ex[h_�\j_fy�^gy�b�ghqb�\�ex[hf�f_kl_��MiikZev�
kdbc� dhjimk���H^gh]h� >khljm^gbdZ@� hg� aZsbsZe� _s_� ijb
Rmfbeh\_��dhlhjuc�\�fbgmlu�\kiuevqb\hklb�[ue�kihkh�
[_g� gZ� g_kijZ\_^eb\hklv�� ^jm]h]h� ihdju\Ze� ijb� aZ]meZo
�<�� DZ\_jbg�� >\moqZkh\Zy� ijh]medZ��� LZf� ke_au� [ueb� hl
h[b^u��hl�djmr_gby�\_ju��ex[bfu_�[h]b�ihfh]Zeb�fmqb�
l_evgbp_� jZkijZ\eylvky� k� gbf� >s_gdhf@�� g_� aZsbsZeb�
ij_^Z\Zeb� �F�� =ZgbgZ��IhdZ�`b\m� ²� gZ^_xkv��� >Z\Zcl_�
^Z\Zcl_��hijZ\^u\Zcl_�_]h��aZsbsZcl_��:��<Zfibeh\��KlZj�
rbc�kug���>_kylbe_lbyfb�dhfZg^gh�Z^fbgbkljZlb\gZy�kb�
kl_fZ� aZsbsZeZ� k_[y�� Hlk_dZeZ� ijhlb\hiheh`gu_� fg_�
gby�� kqblZy� k\h_� _^bgkl\_ggh� ijZ\bevguf� �MiikZevkdbc
dhjimk��� Ke_^h\Zl_eb�� ijhdmjhju�� km^vb� ydh[u� b� [_a� gbo
>Z^\hdZlh\@� fh]ml� aZsblblv� ]jZ`^Zg� hl� g_kijZ\_^eb\uo
h[\bg_gbc��MiikZevkdbc�dhjimk���FZlv�db^ZeZkv�gZ�dhe_gb
b�[beZ� k_[y� \� ]jm^v��=hkih^b��ihfh]b��=hkih^b�� aZsblb�
�B��;mgbg��EZilb���<kx�`bagv�lh]^Z�[m^m�ihdhjguf��m\Z�
`Zlv� __� >fZq_om@� ihijh[mx�� dh]^Z� \ujZklm�� aZsbsZlv� b
dhjfblv�klZgm��<��:klZnv_\��;_a�ijbxlZ��

Dh]^Z�fm`bd�[v_l�[Z[m��emqr_�g_�aZklmiZlvky��E��I_l�
jmr_\kdZy��Mjhdb�fmaudb���?fm�>KZg_@�ijhklh�`Zedh�klZeh
Fblyy��\kihfgb\��dZd�`Ze_e�_]h�b�aZklmiZeky�aZ�g_]h�i_�
j_^�fZfhc�b�[Z[mrdhc�iZiZ��<��JZkimlbg��<_d�`b\b�²�\_d
ex[b���Dhgqbehkv�l_f��qlh�GZ^y�kbevgh�gZre_iZeZ�h[hbo�
<heh^y� aZklmiZeky��hgb�j_\_eb� �X��Ljbnhgh\��<� ]jb[gmx
hk_gv���Dhg_qgh��[m^v�hgZ�>GZkl_gZ@�ba�f_klguo��ba�ZlZfZ�
gh\kdbo��`b\b�lml�`_�__�jh^gy��dhlhjZy�ijb�kemqZ_�fh]eZ
aZklmiblvky��g_�^Zlv�\�h[b^m��lh�b�hlghr_gb_�d�g_c�[ueh
[u� ^jm]h_� �<�� JZkimlbg��@b\b� b� ihfgb���Gug_�GbdheZc
B\Zgh\bq�� ihqblZy�NZ^^_y�<_g_^bdlh\bqZ� hkdhj[e_gguf
\�klZlv_�� ����aZklmibeky�aZ�k\h_]h�lh\ZjbsZ�kh�k\hckl\_g�
guf� _fm� ijyfh^mrb_f� b� ]hjyqghklvx� �Imrdbg�� ;:K��
Lhevdh�[m^v�\_j_g�hj]ZgZf��AZ�l_[y�\k_]^Z�aZklmiylky��B
\kydh]h�h[b^qbdZ�l_[_�ihfh]ml�ijh]ehlblv���:��Khe`_gb�
pug��:jobi_eZ]�=ME:=��

Y�jZafZogmeky��b����Dhg_qgh��g_� lh�qlh[u� kbevgh�� Z� lZd�
ijZ\bevgh��ihg_fgh]m������AZ�klZjrbgm�mjy^gbd�\klmibeky�
y��klZeh�[ulv��b�mjy^gbdZ�����:��I��Q_oh\��Mgl_j�Ijbrb[__\��
RbdZeh\�� \uklZ\b\� \i_j_^� \hehkZlu_� jmdb��ibogme� [Z[m� k
j_[_gdhf��;Z[Z�aZhjZeZ��AZdjbqZe�b�j_[_ghd��²�Lu�q_]h�lhe�
dZbkb"�²�ihiulZeky�\klmiblvky�aZ�[Z[m�Dmjah\��<��<hcgh�
\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�Qhg�
dbgZ���²�O_cn_p� ^Z`_�g_� him[ebdh\Ze� k\hx� jZ[hlm�� Z� _]h
\ayeb�b�ihkZ^beb��²�Ihlhfm�b�\ayeb��qlh�g_�him[ebdh\Ze�
GZ^h� [ueh� i_qZlZlvky� \� ©=jZgyoª�� Beb� \� ©Dhglbg_gl_ª�
L_i_jv�\klmiblvky�g_dhfm��K��>h\eZlh\��AZih\_^gbd���G_
m[b\Zcl_� f_gy�� Hqgbl_kv�� JZahj\bl_� iZmlbgm�� \� dhlhjhc
\u�\k_�aZimlZebkv��G_m`_eb�gbdlh�g_�\klmiblky�aZ�f_gy"
�?��R\Zjp��>jZdhg���HgZ�����^he]h�gZ^_yeZkv�l_ji_eb\uf����
ljm^hf�kgbkdZlv�fbehklv�fZq_ob�²�gh�gZijZkgh��^Z`_�jh^�
ghc�hl_p��jZ[�wlhc�[_a`Zehklghc� ����`_gsbgu��ba[_]Ze�]ey�
^_lv�gZ�k\hx�kbjhlm��[hyeky�ohly�[u�keh\hf�\klmiblvky�aZ
g__� �B�� ;mgbg�� Ebjgbd� Jh^bhg��� Dh]^Z� K_f_g� <Zkbev_\bq
hkh[_ggh�jZa^jZ`Zeky�b�gZqbgZe�ijb^bjZlvky�d�GZkl_gvd_�
:ggZ�N_^hjh\gZ�\klmiZeZkv�aZ�g__��FZfbg�Kb[bjyd��;:K��
Y�\b`m��oh^blv�d�\Zf�[_kkfuke_ggh��<u�h[_sZeb�fg_�\klm�
iblvky��l_i_jv�mfu\Z_l_�jmdb��<��<hcgh\bq��B\ZgvdbZ^Z��

�NJ:AKBG� ��\uklmiblv�\�aZsblm��\klZlv�gZ�aZsb�
lm�� \aylv� ih^� aZsblm�� g_� ^Zlv� \� h[b^m�� klhylv� ]hjhc�
\klZlv�]jm^vx��ijbgylv�mqZklb_��ih^gylv�]hehk��\klZlv
gZ�klhjhgm�

�:G:E� ��ihklhylv� ��� hijZ\^u\Zlv����� \u]hjZ`b�
\Zlv����ijhkblv��aZ�dh]h�lh���ihdjh\bl_evkl\h\Zlv��ihdju�
\Zlv��aZkehgylv��hlklhylv�����klhylv������aZ�ijZ\^m���h[h�
jhgylv��kiZklb��h[_j_]Zlv��m[_j_qv��k[_j_qv��h]jZ^blv��ba[Z�
\blv��hojZgylv��ij_^hojZgylv��aZkljZoh\Zlv��h[_ahiZkblv�

�:GL� ��gZiZklv���gZiZklv���
�|:GL� ��ihdmrZlvky��ihky]Zlv�
��>?J� ��aZsblZ��aZklmigbq_kl\h��aZsblgbd��aZklmi�

gbd� >L��D�@
A:SBLBLV ���

A<?G?LV� �� >|KH<� ijha\_g_lv@�� A<YD:LV� >KH<� a\yd�
gmlv@�� IHA<YDB<:LV� >KH<� g_l@�� >J?;?A@:LV� �
>KH<� g_l@�� ;J?GQ:LV� �� >KH<� g_l@� �ba^Z\Zlv� \ukhdbc
a\md�� dZdhc� [u\Z_l� ijb� m^Zj_� ^jm]� h� ^jm]Z� g_[hevrbo
f_lZeebq_kdbo�beb�kl_deygguo�ij_^f_lh\��

Kdjbi_eb� kZih]b�� a\_g_eb� rihju�� A\ydgme� aZl\hj� gZ
^\_jb��Dh]^Z� aZ�hdghf�ijh_a`Ze�ljZf\Zc��[hdZeu�iha\y�
db\Zeb�� Kl_deZ� ^j_[_a`Zeb� \� fZe_gvdbo� hdgZo�� <^Zeb
[j_gqZeb�[m[_gqbdb�

IJ?:F;ME:�� >Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl� \
h[rbjguc�deZkk�]eZ]heh\��h[hagZqZxsbo� a \ m d b� �dhlh�
ju_�ba^Zxl�h[t_dlu�g_`b\hc�ijbjh^u��Z�lZd`_�Zjl_nZdlu�
Kj��]m^_lv����k\bkl_lv����kdjbi_lv����kdj_`_lZlv����]j_�
f_lv����]jhfuoZlv��]jhohlZlv��eya]Zlv��ojmkl_lv����lj_�
sZlv� ��� klmqZlv� ��� oehiZlv� ��� Z� lZd`_� jhdhlZlv��`mj�
qZlv��[mevdZlv��oexiZlv����lZjZol_lv����s_edZlv��rm�
f_lv����kj��Fhj_�rmf_eh��b�l��i�

K� lhqdb� aj_gby� jmkkdhc� yaudh\hc� dZjlbgu� fbjZ� a\md
\hagbdZ_l�\�j_amevlZl_� ^ \ b ` _ g b y �dZdh]h�lh�h[t_dlZ
b� d h g l Z d l Z �_]h�k�dZdbf�eb[h�^jm]bf�h[t_dlhf��H^�
gZdh� b� kZfb� wlb� h[t_dlu�� b� oZjZdl_j� bo� dhglZdlZ� fh]ml
[ulv� jZagufb��<ke_^kl\b_� wlh]h� jZaebqZxlky� b� a\mdb�²
bo�]jhfdhklv��\ukhlZ��l_f[j�b�l��i�

<gmljb�^Zggh]h�deZkkZ� ]eZ]heu�ijhlb\hihklZ\e_gu�ih
ke_^mxsbf�kfukeh\uf�ijbagZdZf�
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���OZjZdl_j�h[t_dlh\��=m^_lv�b�k\bkl_lv�ij_^iheZ]Zxl
^\b`_gb_�\ha^moZ��\_l_j��b�dhglZdl�_]h�k�ij_^f_lhf�hij_�
^_e_gghc�nhjfu��\hagbdZxsbc�ijb�ijhoh`^_gbb�\ha^moZ
q_j_a�wlhl�ij_^f_l��Kj��<_l_j�]m^bl��k\bklbl!�\�ijh\h�
^Zo�� <_l_j� ]m^bl� \� i_qghc� ljm[_�� Ijh\h^Z� ]m^yl� �k\b�
klyl!� gZ� \_ljm��Ijb� wlhf� ]h\hjysbc� fh`_l�nhdmkbjh�
\Zlv� \gbfZgb_� dZd� gZ� ij_^f_l_�� q_j_a� dhlhjuc� ijhoh^bl
\ha^mo��lZd�b�gZ�kZfhf�\ha^mo_��\_lj_��H[t_dl��gZoh^ysbc�
ky� \�nhdmk_� \gbfZgby�� hnhjfey_lky� bf_gbl_evguf� iZ^_�
`hf�b�\uihegy_l�\�\ukdZau\Zgbb�nmgdpbx�ih^e_`Zs_]h�
kf��ijbf_ju�n�

;hevrbgkl\h�hklZevguo�]eZ]heh\�^Zggh]h�deZkkZ�ij_^ih�
eZ]Zxl� ^\b`_gb_� dZdbo�eb[h� h ^ b g Z d h \ u o � beb� h^�
ghlbiguo�ij_^f_lh\�beb� q Z k l _ c �ij_^f_lZ�b�dhglZdl
bo� ^jm]� k�^jm]hf�eb[h� k�dZdbf�eb[h�^jm]bf�h[t_dlhf�� kj�
rmjrZlv�� r_e_kl_lv�� kdjbi_lv�� kdj_`_lZlv�� ^j_[_a�
`Zlv�� ]j_f_lv�� ]jhfuoZlv�� ]jhohlZlv�� klmqZlv�� oeh�
iZlv��a\_g_lv��eya]Zlv��ojmkl_lv��lj_sZlv��Kj��Ih^�gh�
]Zfb�rmjrZl� hiZ\rb_� ebklvy��R_e_klbl� hkuiZxsbcky
i_khd��KdjbigmeZ�klZjZy�iheh\bpZ��Kdj_`_sml�]mk_gbpu
lZgdh\��>j_[_a`Zl�kl_deZ��=j_fyl� eblZ\ju��=jhfuoZ�
_l�`_e_ah�gZ�djur_��KlmqZl�klj_f_gZ��klZedb\Zykv�^jm]
k�^jm]hf��;mgbg��F:K���GZ�\_ljm�oehiZxl�neZ]b��A\_gyl
[jZke_lu�gZ�jmdZo�lZgph\sbp��Eya]Zeb�p_ib�e_[_^hd��Ih^
gh]Zfb�ojmklyl�kmob_�\_ldb��E_^�m`_�lj_sbl��Ebrv�g_�
fgh]b_� ]eZ]heu� g_� ij_^iheZ]Zxl� \� dZq_kl\_� bklhqgbdZ
a\mdZ� h^bgZdh\uo� ij_^f_lh\� beb� qZkl_c� ij_^f_lZ�� kj�
klmdgmlv��oehigmlv��a\ydgmlv��Kj��Klmdgmeh�hdgh��Oehi�
gmeZ� ^\_jv�� h^bgZdh\h� ghjfZevgh� A\ydgmeh� fhgbklh� b
A\ydgmeZ�eh`_qdZ�\�klZdZg_�

Ijb� wlhf� kdj_`_sml� ly`_eu_�� l\_j^u_� b� ijhqgu_
ij_^f_lu�²� dZf_ggu_��f_lZeebq_kdb_� b� l��i��� klmqZl�²
lh`_� l\_j^u_�� gh� g_� h[yaZl_evgh� ly`_eu_� b� ijhqgu_�
r_e_klyl�h[uqgh�e_]db_��fy]db_�b�]b[db_��eya]Zxl�²�^h�
klZlhqgh� [hevrb_� b� ly`_eu_� f_lZeebq_kdb_� ij_^f_lu�
`mjqZlv��ie_kdZlv��[mevdZlv�b�oexiZlv�ij_^iheZ]Zxl�^\b�
`_gb_� ` b ^ d h k l b� �G_dhlhju_�a\mdb�k\yaZgu�k�^\b`_�
gb_f� \ h a ^ m o Z� �Khhl\_lkl\mxsb_� ]eZ]heu�� h^gZdh�
hibku\Zxl�\�i_j\mx�hq_j_^v�a\mdb��ba^Z\Z_fu_�`b\hlgu�
fb�b�ex^vfb��b�ebrv�ih�ZgZeh]bb�²�a\mdb�g_`b\hc�ijb�
jh^u��Kj��rbi_lv�� k\bkl_lv�� kbi_lv��`m``Zlv� �<_j_�
l_gh�`m``bl���Z� lZd`_� \ulv��klhgZlv��i_lv� �gZijb�
f_j��h�\_lj_��\vx]_��b�l��i�

���OZjZdl_j�dhglZdlZ�f_`^m�h[t_dlZfb��<� kemqZ_�rmj�
rZlv��r_e_kl_lv�� ]m^_lv�� k\bkl_lv�� kdjbi_lv�� kdj_`_�
lZlv��Z�lZd`_��ih�ZgZeh]bb�k�`b\hlgufb��\ba`Zlv�²�wlh
l j _ g b _� �KbeZ�lj_gby�fZdkbfZevgZ�^ey�kdj_`_lZlv�b
fbgbfZevgZ�^ey�r_e_kl_lv�

<� kemqZ_� ]j_f_lv�� ]jhfuoZlv�� ]jhohlZlv�� a\_g_lv�
a\ydZlv��eya]Zlv��deZpZlv��klmqZlv��oehiZlv�dhglZdl�f_�
`^m�ij_^f_lZfb�²�wlh� m ^ Z j� �Hg�fZdkbfZevguc�ih�kb�
e_�\� kemqZ_� ]jhohlZlv�b�fbgbfZevguc�²� \� kemqZ_� a\y�
dZlv��K� ]jhohlZlv� k[eb`Zxlky� ]j_f_lv�b� ]jhfuoZlv�� Z
lZd`_�eya]Zlv��D�a\ydZlv�ijbfudZxl�a\_g_lv�b�ojmkl_lv�

>j_[_a`Zlv� aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_�²
wlhl� ]eZ]he�ij_^iheZ]Z_l� lj_gb_�� khijh\h`^Zxs__ky�qZk�
lufb�e_]dbfb�khm^Zj_gbyfb�

Ojmkl_lv�b�lj_sZlv�ij_^iheZ]Zxl��qlh�a\md�kha^Z_lky
\� j_amevlZl_�gZjmr_gby� l_kgh]h� dhglZdlZ�f_`^m� qZklyfb
ij_^f_lZ� b�� fh`_l� [ulv�� jZajmr_gby� ij_^f_lZ��IjbqbgZ
jZajmr_gby� h[t_dlZ� b�� ke_^h\Zl_evgh�� a\mdZ�²� m^Zj� �kj�

<_ldb� ojmkl_eb�� dh]^Z� bo� ehfZeb�� beb�`_� lj_gb_� ^jm]� h
^jm]Z�qZkl_c�h[t_dlZ��kj��GZ�j_d_�lj_sbl�e_^���Ijb�wlhf
ojmklyl�b�lj_sZl�ehfdb_�ij_^f_lu�

���Ij_ju\ghklv�a\mdZ��_]h�jh\ghklv�beb�g_jh\ghklv��Lj_�
gb_�ij_^iheZ]Z_l� g _ i j _ j u \ g u c �beb�ihqlb�g_ij_�
ju\guc�a\md��kj��]m^_lv��k\bkl_lv��rmjrZlv��r_e_kl_lv�
kdjbi_lv��kdj_`_lZlv��?keb�lj_gb_�ihklhyggh�ih�kbe_��lh
a\md� j h \ g u c� �kj��]m^_lv��k\bkl_lv��<�ijhlb\ghf�kem�
qZ_�]jhfdhklv�a\mdZ�lh�[hevr_��lh�f_gvr_��kj��kdj_`_lZlv�

M^Zju� ij_^iheZ]Zxl� h l ^ _ e v g u _ � a\mdb�� ©d\Zg�
luª��kj��]jhfuoZlv��a\ydZlv��eya]Zlv��klmdgmlv��oehiZlv�
Ijb� wlhf� hl^_evgu_� d\Zglu� a\mdZ� fh]ml� i_j_dju\Zlvky�
kha^Z\Zy� ihqlb� g_ij_ju\guc� a\md�� kj�� ]j_f_lv�� a\_g_lv�
eya]Zlv��lj_sZlv��ojmkl_lv��H^gZdh�\�lZdhf�a\md_�fh]ml
\u^_eylvky�hl^_evgu_�q_ldb_�ibdb� ]jhfdhklb��qlh�^_eZ_l
_]h�hq_gv� g _ j h \ g u f� �kj��eya]Zlv�

���=jhfdhklv��\ukhlZ�� l_f[j� a\mdZ��<� kemqZ_� k b e v �
g h ] h � lj_gby� beb� m^ZjZ� kha^Z_lky� ] j h f d b c � a\md�
kj�� ]j_f_lv�� ]jhohlZlv�� ]jhfuoZlv�� kdj_`_lZlv�� eya�
]Zlv�b�l��i��Ijb�wlhf�dhglZdl�f_lZeebq_kdbo��kl_deygguo
b�l��i��ij_^f_lh\�kha^Z_l� \ u k h d b c� �a\hgdbc�a\md��kj�
a\_g_lv�� a\ydZlv�� eya]Zlv� b� l��i��<� ^jm]bo� kemqZyo� a\md
ihemqZ_lky� g_\ukhdbc�� \hafh`gh�� ]emohc�� kj�� ]m^_lv�
kdjbi_lv��lj_sZlv�b�l��i�

G_kdhevdh�hkh[gydhf�\�wlhf�deZkk_�klhbl�]eZ]he�rmf_lv�
Hg�ij_^iheZ]Z_l�kh\hdmighklv�a\mdh\��h[uqgh�]emobo��qZk�
lh�²�g_�\iheg_�hij_^_e_gguo��keb\Zxsboky�\�hlghkbl_evgh
jh\guc�a\md��Kj��Rmfbl�g_bkijZ\gZy�\_glbeypby�

>Zggu_� kfukeh\u_� ijbagZdb� ijhlb\hihklZ\eyxl� g_
lhevdh�]eZ]heu��gh�b�kms_kl\bl_evgu_�kh�agZq_gb_f�a\mdZ
b�a\mdhih^jZ`Zl_evgu_�keh\Z��Kj��kms_kl\bl_evgh_�ojmkl
>JZa^Zeky� ojmkl� ehfZ_fuo� kmqv_\@� b� f_`^hf_lb_� ojmklv
>Ojmklv�²�kehfZeZkv�\_ldZ�^_j_\Z@��h[hagZqZxsb_�lhl�`_
a\md��qlh�b�]eZ]he�ojmkl_lv��kms_kl\bl_evgh_�kdjbi� >>h�
ghkblky� kdjbi� l_e_]@� b� f_`^hf_lb_� kdjbi��kdjbi�kdjbi�
>kj��Kdjbi�kdjbi�kdjbi�²�kdjbiyl�klZju_�iheh\bpu@��dh�
lhju_� h[hagZqZxl� lhl� `_� a\md�� qlh� b� khhl\_lkl\mxsbc
]eZ]he�kdjbi_lv��b�l��i��Kj��lZd`_�klZlvx�=:F�

Fgh]b_�ba�]eZ]heh\�^Zggh]h�deZkkZ�^himkdZxl� j Z k �
s _ i e _ g b _ � km[t_dlghc� \Ze_glghklb� gZ� \Ze_glghklv
kh[kl\_ggh�a\mqZs_c� q Z k l b� �dhlhjZy�hnhjfey_lky�^h�
iheg_gb_f�\�nhjf_�L<HJ��b�\Ze_glghklv� p _ e h ] h� �dh�
lhjZy� hnhjfey_lky� ih^e_`Zsbf�� Kj�� R_e_klbl� ebkl\Z
^_j_\v_\�²�>_j_\vy�r_e_klyl�ebkl\hc��Kdj_`_sml�]mk_�
gbpu�lZgdh\�²�LZgdb�kdj_`_sml�]mk_gbpZfb��b�l��i�

H^gZdh�lZdh_�jZks_ie_gb_�km[t_dlghc�\Ze_glghklb�^h�
imkdZxl�g_�\k_�]eZ]heu�^Zggh]h�deZkkZ��GhjfZevgh�LZjZo�
lbl�fhlhj�fZrbgu��gh�g_^himklbfh�
FZrbgZ�lZjZolbl
fhlhjhf��ijb�lhf�qlh�ghjfZevgh�Kdjbiyl�dhe_kZ�l_e_]�²
L_e_]b�kdjbiyl�dhe_kZfb�

;hevrbgkl\h� ]eZ]heh\� ^Zggh]h� deZkkZ� bf_xl� eb[h
[ebadb_�d�jZkkfhlj_gguf�dZmaZlb\gu_�e_dk_fu��eb[h�hkh�
[uc� djm]� mihlj_[e_gbc�� \� fh^_eyo� mijZ\e_gby� dhlhjuo
bf__lky�^hihegbl_evguc�ZdlZgl��\�dhg_qghf�kq_l_�²�dZm�
aZlhj� a\mdZ��Kj�� =^_�lh� klmdgmeZ� dZebldZ� ²�Ijhoh`bc
klmdgme�dZebldhc��Kj��ijb�wlhf�g_ijZ\bevgh_�
@mjqZ�\h�
^hc��hgZ�iheb\Z_l�ba�reZg]Z�h]hjh^�� 
Hg� aZ]ey^u\Z_l�\h
\k_�dZf_ju��\ba`Z�^\_jgufb�i_leyfb�

DZmaZlb\gh_�agZq_gb_�\ujZ`Z_lky�gZb[he__�hlq_leb\h�\
l_o�kemqZyo��dh]^Z�^Zgguc�ZdlZgl�²�q_eh\_d��Z�khhl\_lkl�
\mxs__�^_ckl\b_�²�dhgljhebjm_fh_��Kj��<�k_gyo�]jhfuo�
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gmeh� \_^jh�²�Hg� ]jhfuogme� \_^jhf��A\ydgmeZ� eh`_qdZ� \
klZdZg_� ²� Hg� a\ydgme� eh`_qdhc� h� klZdZg�� G_dhlhju_
]eZ]heu�^himkdZxl� \� jheb� lZdh]h� ZdlZglZ� klbobcgmx� kb�
em�²�\_l_j��kj��<_l_j�klmdgme�dZebldhc�

DZmaZlb\gh_�agZq_gb_�fbgbfZevgh��_keb�^_ckl\b_�km[t�
_dlZ�k�ljm^hf�fh`_l�bgl_jij_lbjh\Zlvky�dZd�dhgljhebjm_�
fh_��Kj��RmjrZl�r_edh\u_�x[db�²�HgZ�rmjrbl�x[dhc�
Kdjbiyl�kZih]b�²�Hg�kdjbibl�kZih]Zfb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���qbklhlZ�b�f_eh^bqghklv� a\mdZ� �gZb[hevrZy
ijb�a\_g_lv��gZbf_gvrZy�ijb�^j_[_a`Zlv������\ukhlZ�a\m�
dZ� �ijb�a\_g_lv�[hevr_��q_f�ijb�[j_gqZlv������]jhfdhklv
a\mdZ� �fh`_l�[ulv�fZdkbfZevghc�ijb� a\_g_lv��\k_]^Z�g_�
[hevrZy� ijb�iha\ydb\Zlv��� ���\j_f_ggDy� oZjZdl_jbklbdZ
a\mdZ� �ijb� ^j_[_a`Zlv� a\md� ijh^he`bl_evguc� b� khklhbl
ba�f_edbo�g_ij_ju\gh�ke_^mxsbo�^jm]�aZ�^jm]hf�d\Zglh\�
ijb� [j_gqZlv� d\Zglu� a\mdZ� ]hjZa^h� djmig__�� a\ydZlv�²
g_ijh^he`bl_evgu_� a\mdb� hl^_evguo� m^Zjh\�� iha\ydb�
\Zlv�²� i_jbh^bq_kdb� ih\lhjyxsbcky� a\md��� ���nmgdpbh�
gZevghklv� a\mdZ� �ijb� a\_g_lv� a\md�fh`_l� \uihegylv� bg�
nhjfZpbhggmx� beb� wkl_lbq_kdmx� nmgdpbx�� ^ey� ^j_[_a�
`Zlv�wlh�g_\hafh`gh������lbi�ij_^f_lZ��ba^Zxs_]h�lZdhc
a\md� �a\_g_lv�� [j_gqZlv�fh`_l�ghjfZevgh�nmgdpbhgbjm�
xsbc�fmaudZevguc�bgkljmf_gl��^j_[_a`Zl�h[uqgh�g_bk�
ijZ\gu_� beb� ih^\_j]Zxsb_ky� g_ghjfZevghfm� \ha^_ckl�
\bx� ij_^f_lu�� [j_gqZlv� fh]ml� g_� lhevdh� kl_deyggu_� b
f_lZeebq_kdb_��gh�b�]ebgygu_�beb�^_j_\yggu_�ij_^f_lu��

Ih�jy^m�ijbagZdh\�^Zgguc�kbghgbfbq_kdbc�jy^�jZkiZ�
^Z_lky� gZ� ^\_� ]jmiiu�� a\_g_lv�� a\ydZlv��iha\ydb\Zlv�� k
h^ghc�klhjhgu��b�^j_[_a`Zlv��[j_gqZlv�²�k�^jm]hc�

Kbghgbfu� i_j\hc� ]jmiiu� ²� a\_g_lv�� a\ydZlv�� ih�
a\ydb\Zlv�²�hibku\Zxl� a \ h g d b c � q b k l u c �a\md�
Kj��Dlh�lh�lboh��qbklh�\�p\_lZo�a\_gbl� �� �dlh�²�Zg]_e
beb�^jha^"���<��GZ[hdh\��DZrlZgu���GZ�klhe_�k_dj_lZjrb
f_eh^bqgh�a\ydgme�dhehdhevqbd��:��b�;��Kljm]Zpdb_��Mebl�
dZ�gZ� kdehg_���Kj��g_h[uqgh_� ""]emoh� a\_g_e� dhehdhevqbd�
"gZ^lj_kgmlh�a\ydZe��iha\ydb\Ze!�dhehdhevqbd�

<k_�ljb�kbghgbfZ�mdZau\Zxl�gZ� \ u k h d b c �a\md��kj�
Ijh\h^Z�m`_�g_�klhgml��g_�a\_gyl��Z�\ba`Zl��\k_�ih\u�
rZy�lhg� �X��DZaZdh\��K_\_jguc�^g_\gbd���²�Qlh�`_�\u
fheqbl_"�²� aZhjZe�;_g^_j� k�lZdhc� kbehc�� qlh� gZ� klhe_
dbgh^_yl_ey� a\ydgmeZ� l_e_nhggZy� ljm[dZ� �B��Bevn� b
?��I_ljh\�� Ahehlhc� l_e_ghd��� Lhg_gvdh� iha\ydb\Zeb� ojm�
klZevgu_� [hdZeu�� Kj�� g__kl_kl\_ggh_� 
[Zkbklh� a\_g_eb
�a\ydZeb��iha\ydb\Zeb!�[hdZeu�

Wlb� kbghgbfu�fh]ml� hibku\Zlv� a\md�� dhlhjuc� \uihe�
gy_l�nmgdpbx� k b ] g Z e Z� �kj��Ijha\_g_e�a\hghd�gZ�i_�
j_f_gm��GZ�klhe_�m�GZklb�a\ydgme�\gmlj_ggbc�l_e_nhg��b
]hehk�;ZjbgZ�ijhbag_k��²�M�\Zk�_klv�kijZ\dZ�aZ�]h^�k�jZa�
[b\dhc�ih�hdjm]Zf"��:��FZjbgbgZ��Fm`kdb_�b]ju��

Bklhqgbdhf� a\mdZ� fh]ml� [ulv� f m a u d Z e v g u _
bgkljmf_glu�� dhlhju_� kihkh[gu� ba^Z\Zlv� a\mdb� \ u �
k h d h ] h �j_]bkljZ��Z�lZd`_�ex[u_�^jm]b_�ij_^f_lu��k^_�
eZggu_� ba� l h g d h ] h � f_lZeeZ�� kl_deZ�� nZjnhjZ�� Kj�
Ljm[u�� eblZ\ju�� lZj_edb� a\_gyl��� �F��;me]Zdh\�� ;_eZy
]\Zj^by���IehkdZy�kl_deyggZy�qZr_qdZ�k�ibgp_lZfb�a\yd�
gmeZ� gZ� klhe_� �F��;me]Zdh\��Jhdh\u_� ycpZ���Ih�ljhlmZ�
jZf�[_]ZeZ�fZkkZ�ijhoh`bo��oehiZeb�^\_jb��b�oh^be��iha\y�
db\Zy��ljZf\Zc��F��;me]Zdh\��;_eZy�]\Zj^by��

Kbghgbf�a\_g_lv�ijhlb\hihklZ\e_g�ih�jy^m�ijbagZdh\
kbghgbfZf�a\ydZlv�b�iha\ydb\Zlv�

A\_g_lv�mdZau\Z_l�g_�gZ�ihke_^h\Zl_evghklv�hl^_evguo
d\Zglh\��Z�gZ�a\md��dhlhjuc� ^ e b l k y �g_dhlhjh_�\j_fy�
Wlh�fh`_l�[ulv�e_]dbc�a\hg��dhlhjuc�klhbl�\�\ha^mo_�ih�
ke_� h ^ g h ] h �m^ZjZ��gZijbf_j�m^ZjZ�^\mo�ojmklZevguo
[hdZeh\�^jm]�h�^jm]Z��Kj��lZd`_�Djxd�a\_g_e��i_e��b�emqr_
wlh]h�a\mdZ�g_�fh]eh�[ulv�gbq_]h� �X��<ba[hj��:evl_jgZ�
lb\Z� \_jrbgu�Dexq���IZ^Zeb� hldm^Z�lh� dZi_evdb� \h^u�
miZ^_l�h^gZ�²�dZi��²�b�^he]h�ihke_�lh]h�\�\ha^mo_�ghkblky
`Zeh[guc��a\_gysbc�a\md� �E��:g^j__\��=hklbg_p���K�^jm�
]hc� klhjhgu�� wlh� fh`_l� [ulv� a\mqZgb_�� kha^Z\Z_fh_
i h k e _ ^ h \ Z l _ e v g h k l v x � m^Zjh\�� h^gZdh� \hk�
ijbgbfZ_fh_�dZd�g_qlh�p_evgh_��Ihwlhfm�a\_g_lv��\�hleb�
qb_�hl�kbghgbfh\�a\ydZlv�b�iha\ydb\Zlv��fh`_l�hibku�
\Zlv�a\mdb�fmaudb��Kj��Y�m`_�keurZe��b�kemo�wlhl�fghx
ijh\_j_g�� �� ;m^lh� [u� \� jhs_� k_]h^gy� a\_g_eZ� k\bj_ev
�X��E_\blZgkdbc��>bZeh]� m� gh\h]h^g_c� _edb��� =jmklgh� b
e_gb\h�a\_g_eZ�]blZjZ��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m�
]Z��>kj��a\ydZeZ��iha\ydb\ZeZ!�]blZjZ��ihgbfZ_fh_�\�lhf
kfuke_��qlh�]blZjZ�ba^Z_l�kemqZcgu_�a\mdb�ijb�m^Zj_@�

A\_g_lv� fh`_l� hibku\Zlv� b� l b o b c� � b� hq_gv
] j h f d b c � a\md��Kj��<�dZ[bg_l_�IZ\eZ�:glhguqZ�[ue
ijb^\bgml�d�e_`Zgd_�klhe��b�gZ�g_f�lboh�a\_g_e�kZfh\Zj
�B��;mgbg��LZgvdZ���Ih^�gh]Zfb�]medh�a\_g_e�dZf_gguc�ihe
�F��;me]Zdh\��;_eZy� ]\Zj^by���Ljb`^u�ijha\_g_e� klZg�
pbhgguc� dhehdhe�� ljh_djZlgh� Zogme� hjm^bcguc� kZexl�
�<��Dmgbg��Qhdgmlu_��

Kbghgbf�a\_g_lv�qZklh�mihlj_[ey_lky� f _ l Z n h j b �
q _ k d b �^ey�hibkZgby�i_gby�ilbp�b�^jm]bo�a\mdh\��ba^Z\Z�
_fuo�`b\hlgufb�b�q_eh\_dhf��Kj��Kheg_qgu_�emqb�ijhoh^b�
eb�kd\hav�aZdjulu_�\_db�l_iehc�b�djZkghc�\heghc��\ukhdh�\
\ha^mrghc�kbg_\_�a\_g_e�`Z\hjhghd��E��:g^j__\��=hklbg_p��
A\_gbl� ]^_�lh� djhohlgZy� ijhgabl_evgZy� fmrdZ�� ]hjyqmx
lbrbgm� gZihegy_l� g_mlhfbfuc�� jh\guc�� kmohc� klj_dhl
dmag_qbdh\��<��Rmdrbg��A_feydb���Kf��lZd`_�Ijbf_qZgb_���

Kbghgbfu� a\ydZlv� b�iha\ydb\Zlv�� \� hlebqb_� hl� a\_�
g_lv�� hibku\Zxl� h[uqgh� [he__� l b o b c � a\md�� dhlhjuc
g_�fh`_l�jZaghkblvky�gZ�[hevrh_� jZkklhygb_��Kj��g_ijZ�
\bevgh_�
h]emrbl_evgh�a\ydZlv��iha\ydb\Zlv!�ijb�ghj�
fZevghf�h]emrbl_evgh�a\_g_lv��Kj��lZd`_�B�dm[bdb�ev^Z�\
klZdZg_� �� A\ydgml� e_]dh� b� ehfdh� �:��=Zebq��Ihke_� \_q_�
jbgdb���Qlh�lh�dhjhldh�ijh`m``Zeh�m�f_gy�gZ^�fZdmr�
dhc�� keZ[h� a\ydgme�f_lZee� �:�� b� ;��Kljm]Zpdb_��Obsgu_
\_sb� \_dZ���Ij_^jZkk\_lgZy� ^j_fhlZ� klhyeZ� \�Imedh\_�
gbq_]h�g_�[ueh�keurgh��lhevdh�]^_�lh�g_ih^Ze_dm�nujdZ�
eb� b�iha\ydb\Zeb�fmg^rlmdZfb� ehrZ^b� �<��DZ\_jbg��>_�
\ylv�^_kyluo�km^v[u��

K�^jm]hc�klhjhgu��a\ydZlv�b�iha\ydb\Zlv�h[hagZqZxl�
dZd�ijZ\beh��[he__� j _ a d b c �a\md��q_f�a\_g_lv��b�ihwlh�
fm�g_�fh]ml�hibku\Zlv�a\mqZgb_�ghjfZevgh�nmgdpbhgb�
jmxs_]h� fmaudZevgh]h� bgkljmf_glZ�� Dhehdhevqbdb�� gZ�
ijbf_j��fh]ml�a\ydZlv�b�iha\ydb\Zlv�gZ�_ed_��\�ehrZ^b�
ghc�mijy`b��gh�g_�\�hjd_klj_�

<�dhgl_dklZo�� ]^_�j_qv�b^_l�h� i h \ l h j y x s _ f �
k y �a\md_��ba^Z\Z_fhf� g _ [ h e v r b f b �f_lZeebq_kdb�
fb�beb�kl_deyggufb�ij_^f_lZfb��a\ydZlv�b�iha\ydb\Zlv
k[eb`Zxlky��Kj��?]h�y\gh�ebohjZ^beh��b�qZrdb�\_kh\��f_e�
dh�ljykykv��iha\ydb\Zeb�h�ih^klZ\dm��:��b�;��Kljm]Zpdb_�
Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm��� DZdb_�lh� aZ[ulu_
iuevgu_� klZdZgu� gZ� ihdZluo� ih^hdhggbdZo� ljykebkv� b
a\ydZeb��F��;me]Zdh\��;_eZy�]\Zj^by���H^gZdh�f_`^m�gbfb
_klv�b�jZaebqby�
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=jhfdhklv�b�j_adhklv� a\mdZ�ijb�iha\ydb\Zlv� \�p_ehf
f_gvr_��q_f�ijb� a\ydZlv��Kbghgbf�iha\ydb\Zlv�hibku�
\Z_l�kh\k_f� l b o b c �a\md��dhlhjuc�a\mqbl�jh[dh�b�g_�
gZ\yaqb\h�� Kj�� <� hl^_e_gbb� ]emoh� iha\ydb\Zeb� kdeygdb
�F��;me]Zdh\��Kh[Zqv_�k_j^p_���Qvb�lh�Ze_[Zj^u�iha\ydb�
\Zeb�k_j_[jbklh�b�ijbylgh� �F��;me]Zdh\��;_eZy�]\Zj^by��
A\ydZlv�fh`_l�hibku\Zlv�b�g_kdhevdh�[he__� ] j h f d b c
a\md�� kj��;ueh� keurgh�� dZd�g_h`b^Zggh� ]jhfdh� a\ydgmeZ
l_e_nhggZy�ljm[dZ��iheh`_ggZy�gZ�juqZ]��F��Ev\h\Z��KZgy
beb�>\hcgZy�k\Z^v[Z��

Iha\ydb\Zxl� h[uqgh� kl_deyggu_� beb� kh\k_f� g _ �
[ h e v r b _� f_lZeebq_kdb_� ij_^f_lu�� \� lh� \j_fy� dZd
a\ydZlv�fh]ml�b�[he__� l y ` _ e u _ �ij_^f_lu�ba�f_lZe�
eZ�� A\md� \� wlhf� kemqZ_� fh`_l� [ulv� ^hklZlhqgh� j _ a �
d b f� � ijb[eb`Zxsbfky� d� eya]Zgvx� beb� kdj_`_lm�� kj�
J_adh� a\ydZeb�h[h^Z� �K��>h\eZlh\��AZih\_^gbd���Hg� \u_a�
`Ze�gZ�f_klZ��]^_�ehiZlZ�beb�ehf��dh\r�wdkdZ\ZlhjZ�beb
hl[hcguc�fhehlhd�a\ydZe�h�j`Z\mx�kf_jlv��e_`Z\rmx�\
a_fe_� k� \hcgu� �X��<ba[hj�� AZ\ljZd� k� \b^hf� gZ�Wev[jmk��
Kj�� g__kl_kl\_ggh_� ""Hl[hcguc� fhehlhd� iha\ydb\Ze� h
j`Z\mx�[hf[m�

Kbghgbf� a\ydZlv� hibku\Z_l� hl^_evgu_� d \ Z g l u
a\mdZ�� dZ`^uc� ba� gbo� kZf� ih� k_[_� y\ey_lky� a\ydZgv_f�� Z
lZd`_� h ^ b g �d\Zgl�a\mdZ��hkh[_ggh�\�gZklhys_f�bklhjb�
q_kdhf�beb�\�nhjf_�KH<��kj��;jZke_lu�a\ydZeb�gZ�dZ`�
^hf�rZ]m� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���DjZk�
gh]\Zj^_cpu� \� ^\_jyo�� a\ydZy� h[� ihe�� m`_� aZ[bjZeb� \bg�
lh\db��F��RZ]bgyg��I_j_f_gZ���B�kdhjh�__�\kim]gmeb��wlm
lbrbgm��²� kdjbigmeb�g_^Ze_dh� \hjhlpZ�� ihlhf� a\ydgmeZ
p_iv� m� dheh^pZ�� ihlhf� k� \ba]hf� jZkdjmlbeky� dheh^_aguc
\Ze� �<��Rmdrbg��Mihjguc���Ijb�iha\ydb\Zlv�a\md�lZd`_
khklhbl�ba�hl^_evguo�d\Zglh\��h^gZdh�wlhl�kbghgbf�ij_^�
iheZ]Z_l�� qlh� a\md� h[yaZl_evgh� jZa^Z_lky� ohly� [u� g _ �
k d h e v d h � jZa� k� g_[hevrbf� bgl_j\Zehf�� Kj�� <Zkbebc
<Ze_jbZgh\bq�g_�lhjhiykv�gZebe�k_[_�qZx��iheh`be�kZoZj
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ljZgabklhj"�����:�ihlhfm��qlh�kebrdhf�hg�klZj_gvdbc�b
^j_[_a`Zsbc��<��FZdZgbg��DZ\dZakdbc�ie_gguc���Ih�g_�
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<gmlj_ggbc�^\hj��

F_`^m�kbghgbfZfb�^j_[_a`Zlv�b�[j_gqZlv�kms_kl\m�
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�:��=Zebq��Pu]Zgkdbc�jhfZgk���Ihke_�hl\_lgh]h�\hkdebpZgby�
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f_gy�\�Fhkd\_�dmiheZ�]hjylª���A\hgbl�l_e_nhg�
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h^_`^u��>]jZnbg�bkihevah\Zeb�\f_klh�dhehdhevqbdZ�ij_^�
k_^Zl_evkl\mxs_]h@�

�D� �<k_� ]eZ]heu� bf_xl� \Ze_glghklv� k m [ t _ d l Z�
dhlhjZy�mdZau\Z_l�gZ� b k l h q g b d �a\mdZ��HgZ�\ujZ`Z�
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q Z k l v� �beb�lh��qlh�gZ�g_]h� g Z ^ _ l h� �beb�ijhklh�lh�
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]ehldb�� djyol_gv_� �:�� b� ;��Kljm]Zpdb_�� <hegu� ]Zkyl� \_�
l_j���;j_gqbl�h�dZf_gv�dexq��]j_fbl�aZkh\��<��Oh^Zk_\bq�
©<k_�dZf_ggh_��<�dZf_gguc�ijhe_lª��

�K� �M�\k_o�kbghgbfh\�i_j\Zy�\Ze_glghklv�h[uqgh�aZ�
f_sZ_lky� gZa\Zgbyfb� i j _ ^ f _ l h \� � Kj�� <� [hevrhc
dhfgZl_�a\_gbl�[m^bevgbd��<��Dmgbg��J_[jh�:^ZfZ���A\yd�
gmeb�hkdhedb��K��>h\eZlh\��AZih\_^gbd���:�kl_deZ�ijh^he�
`Zeb� ^j_[_a`Zlv� b� iha\ydb\Zlv� �:�� b� ;��Kljm]Zpdb_�
=Z^db_�e_[_^b��

<�qZklghklb��\�wlhc�ihabpbb�qZklh�\klj_qZxlky�mdZaZgby
gZ� ki_pbZevgu_� m k l j h c k l \ Z� � \� nmgdpbx� dhlhjuo
\oh^bl� ih^ZqZ� a\mdh\h]h� kb]gZeZ� beb� ba\e_q_gb_� a\mdZ� \
wkl_lbq_kdbo�p_eyo� �dhehdhevqbd��a\hghd��l_e_nhg��[m^bev�
gbd��fmaudZevgu_�bgkljmf_glu���Kj��=emoh�a\ydgme�lj_k�
gm\rbc�dhehdhevqbd�gZ�r__�\_j[ex^Z�\h`ZdZ��<��Yg��Qbg�
]bkoZg��� Y� g_� keurZe�� dZd� ijha\_g_e� a\hghd�� dZd� jZah�
rebkv�lh\Zjbsb��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZ�
jbhg���<oh^�\�d\Zjlbjm�[ue�q_j_a�kl_deygguc�nhgZjv��]^_
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g_�a\ydZe�a\hghd��h[fhlZgguc�fy]dhx�ljyidhc��hl�g_j\h\
FZlbev^u�:g^j_\gu���Z�lhevdh�rbi_e��kh^jh]Zykv��F��RZ�
]bgyg��I_j_f_gZ���<�^_kylv�fbgml�^_\ylh]h�a\ydgme�\gml�
j_ggbc�l_e_nhg� �:��FZjbgbgZ��Fm`kdb_� b]ju���Mlj__l�
K�;h]hf��Ih�^hfZf����Iha\ydb\Zxl�dhehdhevpu��:��;ehd�
K_^h_�mljh���IhaZ^b�hlqZyggh�^j_[_a`Zl�dhehdhevqbdb��b
\^jm]�klZgh\blky�lboh� �:��b�;��Kljm]Zpdb_��@md�\�fmjZ�
\_cgbd_���DZl_j�gujye�lh�ghkhf��lh�dhjfhc��b�a\hghd� ���
[j_gqZe� l_i_jv� [_kij_ju\gh� b� gZ^h_^eb\h� �K��:glhgh\�
F:K���HimkdZehkv�khegp_�^Ze_dh�aZ�kZ^hf��\�fhj_�oe_[h\�
gZklmiZe�\_q_j��fbjguc�b�ykguc��dmdh\ZeZ�dmdmrdZ�\�Ljh�
rbghf�e_km��`Zeh[gh�a\_g_eb�]^_�lh�gZ^�em]Zfb�`Ze_cdb
klZjbdZ�iZklmoZ� Kl_iu� �B��;mgbg�� Kmoh^he��� B� lboh� \
dm[jbd_�]blZjZ�a\ydZ_l��X��<ba[hj��:�fhj_�k_jh_��

H^gZdh�^ey�\k_o�kbghgbfh\�\hafh`gh�aZf_s_gb_�i_j\hc
\Ze_glghklb� h[hagZq_gbyfb� e x ^ _ c � b � ` b \ h l �
g u o�� Wlh�ijhbkoh^bl�\�^\mo�kemqZyo�

<� i_j\hf� kemqZ_� dlh�lh� \ h a ^ _ c k l \ m _ l � gZ� dZ�
dhc�lh�h[t_dl��\�j_amevlZl_�q_]h�lhl�ba^Z_l�a\md��QZs_�\k_�
]h�ijb�wlhf�\�ij_^eh`_gbb�ijbkmlkl\m_l�mdZaZgb_�gZ�wlhl
h[t_dl�\�nhjf_�L<HJ��kf��lZd`_�D���Kj��:�`_gsbgZ�kdZaZeZ
qlh�lh�m`_�\�iheguc�]hehk�b�ihreZ�ih�dhjb^hjm��q_f�lh
a\_gy� b� gZi_\Zy� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���M\b^_\�f_gy��hg�kdZaZe��©LZdª��²�b�kgh\Z�ijbgyeky
iha\ydb\Zlv� dexqZfb� �:�� b� ;��Kljm]Zpdb_�� Ihg_^_evgbd
gZqbgZ_lky� \� km[[hlm��� Ihlhf� hg� mr_e� \� k_gpu� b� ^he]h
[j_gqZe�lZf� \� klZjhf� eZj_�� ���� ]^_�l_i_jv� e_`Ze� ^_^h\
bgkljmf_gl�²�fhehlhd��j`Z\u_�ih]gmlu_�]\ha^b��:��Eb�
oZgh\��Djmlu_�]hju���?dZl_jbgZ�FZjdh\gZ�gZ�ex^yo�ihy\�
eyeZkv�bkdexqbl_evgh�\h�\k_hjm`bb��k�^ebgguf�rZjnhf�
[j_gqZ�[jZke_lZfb��g_ij_f_ggh�gZ�\ukhdbo�dZ[emdZo�b�k�^u�
fys_cky�kb]Zj_lhc��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��

<h� \lhjhf� kemqZ_� kbghgbfu� a\_g_lv� b� ^j_[_a`Zlv
mihlj_[eyxlky� f _ l Z n h j b q _ k d b� �^ey�mdZaZgby�gZ
lh��qlh�ba^Z\Z_fu_�`b\hlguf�beb�q_eh\_dhf� a\mdb�ihoh�
`b� gZ� a\hg� beb� ^j_[_a`Zgb_��Kj�� A\_g_eb� dmag_qbdb�� ih�
k\bklu\Zeb��rgujyy� \� dmklZo�� ilZob�� jhgyeb� gZ�l_iemx
]jm^v� a_feb� k\hb� g_kdhgqZ_fu_�lj_eb� ohoeZlu_� mf_evpu
�<��Rmdrbg�� A_feydb��� KlZjbd� aZfZob\Zeky� gZ� gbo� kZe�
n_ldhc�b�^j_[_a`Ze��²�Hlhc^b��FZfZc��g_�\b^brv��qlh
^_eZ_lky��:o��]hkih^b��Khmk�ibdZg�i_j_klhblky� �B��Bevn
b� ?��I_ljh\�� Ahehlhc� l_e_ghd��� >hjh]Zy��²� ^j_[_a`Ze

Dhjh\v_\��²�\�lhf�lh�b�rlmdZ��qlh�aZdjulu���F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

>ey� kbghgbfh\� oZjZdl_jgu� khq_lZgby� k� gZj_qbyfb�
hibku\Zxsbfb�jZaebqgu_�oZjZdl_jbklbdb�a\mdZ��Wlh�ke_�
^mxsb_�]jmiiu�gZj_qbc�

Z��GZj_qby�� oZjZdl_jbamxsb_� ] j h f d h k l v � a\mdZ�
Kh�keh\Zfb�lboh��lbohgvdh��_e_�keurgh�b�l��i��khq_lZxl�
ky� \k_� kbghgbfu�� Z� kh� keh\Zfb� ]jhfdh�� h]emrbl_evgh
b�l��i��²�\�hkgh\ghf�a\_g_lv�b�[j_gqZlv��Kj��:�qlh�\�g_c
lboh� a\_gbl�� y� g_� agZe� �<��:dk_gh\��DZlZimevlZ���Ijh�
dmjhj� \a^jh]gme�� `_eluc� l_e_nhg� lbohgvdh� a\ydgme
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Ihlhf�lZf��aZ�dh�
exq_c�ijh\hehdhc��_e_�keurgh�iha\ydb\Zy�`_e_ahf��ijhdZ�
lbeky� \^hev� h]jZ^u� ihem]mk_gbqguc� [jhg_\bd�� ih^iju]gme
g_kdhevdh�jZa�gZ�dhqdZo�b�kdjueky�\�lmfZg_� �:��b�;��Kljm�
]Zpdb_�� =Z^db_� e_[_^b��� H]emrbl_evgh� ^j_[_a`Zeb� jZa�
[helZggu_�jZfu�

[��GZj_qby�� oZjZdl_jbamxsb_� \ u k h l m�� l _ f [ j�
q b k l h l m �a\mdZ��lhg_gvdh��ijhgabl_evgh��a\hgdh��]emoh�

gZ^lj_kgmlh��j_adh�b�l��^��Kj��Iha\ydb\Zy�dhl_edhf� ]em�
oh��h^bg�lhjhieb\h�k�ljm^hf�ih[_`Ze�ih�ebidhc�\kiZoZg�
ghc� a_fe_� �:��=Zc^Zj��<� ^gb� ihjZ`_gbc� b� ih[_^��� A\hgdh
[j_gqZ��h[]hgyeb�imlgbdh\�Zj[u�]hjp_\��B��Bevn�b�?��I_l�
jh\��>\_gZ^pZlv�klmev_\���<�dheh^p_��aZ�lZ\_jghc�� ��\_^jh
a\_g_eh�qbklh��<��GZ[hdh\��R_dkibj���<�dZ[bg_l_�g_`gh
a\_g_e�ih^�iZevpZfb�NbebiiZ�Nbebiih\bqZ�j_i_lbj�\�dZj�
fZgqbd_��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

\��GZj_qby��\ujZ`Zxsb_� \ j _ f _ g g ¦ _ �oZjZdl_jb�
klbdb�a\mdZ��kj��ijh^he`bl_evgh� a\_g_lv��dhjhldh� a\yd�
gmlv��hlju\bklh�iha\ydb\Zlv��jblfbqgh�[j_gqZlv��f_e�
dh�^j_[_a`Zlv�b�l��^���B�ljhcdZ�ihie_eZkv�g_lhjhieb\hc
jukvx��hlju\bklh�iha\ydb\Zy�[m[_gqbdZfb� �B��K��Lmj]_�
g_\��Jm^bg���Hlju\bklh�b�j_adh�a\ydgme�l_e_nhg��K��>h\�
eZlh\�� AZih\_^gbd���Ih^� ihlhedhf�f_jgh� iha\ydb\Ze� kh�
\hd��lZd� ijh^he`Zehkv� qZk� beb� ^\Z� �<��I_e_\bg��@bagv
gZk_dhfuo��

=eZ]he�a\_g_lv�\oh^bl�\�mklhcqb\uc�h[hjhl�a\_g_lv�\
mrZo��m�dh]h�e���>h�q_eh\_d_�\�[he_ag_gghf�khklhygbb@��Kj�
G_l�� wlh� a\_gbl� m� f_gy� \� mrZo�� Z� fg_� ihdZaZehkv�� qlh
rihju��?��R\Zjp��L_gv���=heh\Z�_]h�\k_�_s_�[he_eZ�hl�\u�
iblh]h�\bgZ��\�mrZo�a\_g_eh��\�]eZaZo�f_j_sbehkv��ohly�hg
b�aZdju\Ze�bo��B��K��Lmj]_g_\��Gh\v���M�f_gy�^hf�imklhc�
lbrbgZ��Z`�\�mrZo�a\_gbl��F��Ev\h\Z��KZgy��beb�>\hcgZy
k\Z^v[Z��

�B� �A\_gyl�iZeZrZfb�\h_ggu_����Hjd_klj�b]jZ_l�\Zev�
khd��:��=hjh^gbpdbc��<ha^mohieZ\Zl_evguc�iZjd���B�lbobf
f_^e_gguf�a\hghf��dZd�a\_gyl�l_ieu_�m^beZ�mklZeuo�dh�
g_c��hl^Zxl�rZ]b�moh^ysbo��<��Rmdrbg��A_feydb���Hl�jZa�
guo�d\Zjlbj�dexqb� ��<�dZjfZg_�fh_f�a\_gyl� �X��<ba[hj�
LZdkb���B�mgueuc�kfhjqhd�[_^heZ]Z�� ��F_^ydZfb�\�dZjfZ�
g_�a\_gy�� ��DZjmk_evsbd�²�fZchj�ba�=ME:=Z�� ��AgZc��]h�
gy_l�ih�djm]m�dhgy���:��=Zebq��LZd�`beb�ihwlu���Gbq_]h�g_
[ueh� keurgh�� lhevdh� y\kl\_ggh� b� q_ldh� klmqZeh� m� g_]h
k_j^p_�� ^Z� \k_� lZd�`_� a\_g_eZ� gZ� klhe_� aZdhil_eZy� d_jh�
kbgh\Zy� eZfiZ� �<��DZ\_jbg��>_\ylv� ^_kyluo� km^v[u���Hg
lZgp_\Ze�k�LZg_c�\�__�ghf_j_��eboh�hlieyku\Ze�qZjevklhg�
lhevdh� a\_g_e� ]jZnbg� gZ� klhe_� b� oehiZeb� j_[ylbrdb
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Dh]^Z�\k_�mdeZ^u\Zebkv�
hg�hlijZ\eyeky�\�dhgp_jlguc� aZe�� ]jhfuoZe�ih�g_fm� lZd�
qlh�a\_g_eb�ih^\_kdb�ojmklZevguo�dZg^_ey[j��<��Oh^Zk_\bq�
>bkd���<k_�hgb�kb^yl�aZ�qZ_f��b�keurgh��dZd�a\_gbl�ihkm^Z
�E��:g^j__\��DjZkguc�kf_o���>\_�^_\mrdb�\�l_fgh�djZkguo
jm[ZoZo�^h�iyl��a\_gy�k_j_[jygufb�mdjZr_gbyfb�b�fhg_�
lZfb�gZ�]jm^b��\u[_`Zeb�ba�xjlu��<��Yg��Qbg]bkoZg���=medh
b�j_^dh�klmqZeh�k_j^p_��\�mrZo�lhgdh�a\_g_eZ�djh\v��]heh�
\Z�dZaZeZkv�h]jhfghc��imklhc��g_�[ueh�[heb��g_�[ueh�\Zl�
ghc�ly`_klb�\�fha]m��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b��

A\ydgm\�eh`_qdhc��J_]bgZ�hlh^\bgmeZ�qZrdm��K��>h\eZ�
lh\��@bagv�dhjhldZ���B�y�keurZe��dZd�hg�a\ydZe�dexqZfb�
hlibjZy� dZdhc�lh� ysbd� �>��OZjfk�� KlZjmoZ��� Reb� ^gb�
M`_� ba� eh`db� _eZ� lu�� �� <hl� a\ydgme� am[� �L��Db[bjh\�
���Khg_lh\� d� KZr_� AZih_\hc��� KemqZcgh� ijhfZogm\� ih
dZjfZgm��y�a\ydgme�\�g_f�__�g_bkihevah\Zggufb�^_kylvx
k_j_[jygufb� iylZqdZfb� �F��:]__\�� JhfZg� k� dhdZbghf��
A\ydgme� aZl\hj� b� gZ� _]h� ^\_jb� �:��Ju[Zdh\��>_lb� :j[Z�
lZ���I_j_^� ijhdmjhjhf� e_]eZ� gZ� klhe� lheklZy� iZidZ�� lb�
ohgvdh�a\ydgmeh�kl_deh��[mevdgmeZ�\h^Z��b�jy^hf�k�iZidhc
\hagbd�iheguc�klZdZg��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hk�
ljh\���N_^y�ihrZjbe�ih^�fZlbp_c�� \� jmdZo� _]h� [e_kgmeZ
[mluedZ�� a\ydgmeb� klZdZgu� �:��Ju[Zdh\�� >_lb� :j[ZlZ��
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:ggZ� B\Zgh\gZ� k_j_[jygufb� eh`_qdZfb� a\ydZ_l� \� [m�
n_lghc� h� gh\uc� k_j\ba�� ]h\hjy� k� ]m\_jgZgldhc� LZfZju
�F��RZ]bgyg��I_j_f_gZ���Ebnl��lboh�a\ydgm\��hklZgh\be�
ky�gZ�ihke_^g_f�wlZ`_��K��>h\eZlh\��Q_fh^Zg��

Hl_p� jZkoZ`b\Ze� ih� l_fghc� dhfgZl_�� iha\ydb\Ze� eh�
`_qdhc�ih�klZdZgm��]h\hjbe�qlh�lh�fZf_�lZd�`_�g_]jhfdh�
dZd�g_yjdh� ]hj_e� k\_l�� \uo\Zlu\Zy�ba�fjZdZ� ebrv� klhe� k
[mfZ]Zfb�b�dgb]Zfb��:��;blh\��Imrdbgkdbc�^hf���GZ�kp_�
gm�hg�ijhgbd�g_�q_j_a�aZe��Z�k[hdm��q_j_a�\hjhlZ�gZ�kp_gm�
ijh[jZeky�d�ihklm��Z�hllm^Z�d�jZfi_��lbohgvdh�iha\ydb\Zy
rihjZfb��gZ^_lufb�gZ�rlZlkdb_�[hlbgdb��F��;me]Zdh\��L_�
ZljZevguc�jhfZg���Fhb�hj^_gZ�iha\ydb\Zeb��dZd�rmlh\�
kdb_�[m[_gpu��&��>h\eZlh\��J_f_keh���A_e_gu_�\bggu_�[h�
dZeu�iha\ydb\Zeb��dh]^Z�aZ�hdghf�ih�mebp_�ijh_a`ZeZ�dZ�
j_lZ�beb�ih�kdZl_jlb�f_`^m�lZj_ehd�ijhrfu]b\Ze�furh�
ghd� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� >ebl_evgZy� iZmaZ�
keurgh�� dZd� [mevdZ_l� `b^dhklv�� iha\ydb\Z_l� kl_deh� h
kl_deh��]emob_�]ehldb��djyol_gv_��:��b�;��Kljm]Zpdb_��<he�
gu� ]Zkyl� \_l_j��� GZ� l_fghc�� h[e_^_g_ehc� hl� \h^ygu[
kie_kdh\�e_klgbp_�ihklhye�FZjlbg�FZjlbguq��ihdZqZeky�
\a^h[gme� b�� dZg^Zevgh� iha\ydb\Zy� \_^_jdhf�� kimklbeky
\gba��?��AZfylbg��FZfZc���Hg�g_�hjZe��g_�\udZau\Ze�kljZoZ�
lhevdh�^jh`Ze�lZd��qlh�ijh\hehdhc�\uklmiZxsb_�j_[jZ�_]h
\jh^_� [u�iha\ydb\Zeb� �<��:klZnv_\��;_a� ijbxlZ���<_^v
fu�ijb\udeb�ih^�^h[e_klvx�ihgbfZlv�^h[e_klv�lhevdh�\h�
_ggmx� �gm��beb�lm��qlh�\�dhkfhk�e_lZ_l���lm��qlh�iha\ydb�
\Z_l�hj^_gZfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Dmah\Z� lZ�Zdhc�oeZf��Kl_deZ�gZ� j_abgZo��Y� kZf� \b^_e�
>j_[_a`Zlv� wlh� \k_� [m^_l�� �B��Bevn�� ?��I_ljh\�� >\_gZ^�
pZlv� klmev_\��� Kd\hav� hdhggmx� fZjex�� \up\_lrmx� hl
klbjdb�� �� ijhklmiZxl� jZgdb� ]\ha^bdb� b� klj_edb� dbjob�� �
\^Ze_d_�^j_[_a`bl�ljZf\Zc��dZd�\h�\j_fy�hgh�� ��gh�gbdlh
g_�koh^bl�[hevr_�m�klZ^bhgZ��B��;jh^kdbc��©<�]hjh^d_��ba
dhlhjh]h�kf_jlv���ª���DZd�jZa�aZ�hdgZfb�r_e�ih_a^��b�nm�
`_ju�^j_[_a`Zeb��b�kheg_qgu_�iylgurdb�iju]Zeb�gZ�ih�
lhed_��Z�ijb[hju�[e_kl_eb�\�b^_Zevghf�ihjy^d_� �<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh���Ih^t_a`Z_l�wlhl�wdbiZ`�k�fm�
audhc�� \k_� \bglu�� \k_� ]Zcdb� ^j_[_a`Zl�gZ� jZagu_� ]hehkZ
�:��G��Hkljh\kdbc�� ;_kijb^ZggbpZ��� Ih\hadb� b� ihe_\u_
dmogb�� ^j_[_a`Z��g_kebkv� gZaZ^�� \� p_glj� ]hjh^dZ�� aZ]hjZ�
`b\Zy�imlv�\klj_qghfm�ihlhdm��X��;hg^Zj_\��;_j_]���>h`^v
k_d�\�^j_[_a`Zsb_�kl_deZ��gZ�^b\Zgu�k�gbo�l_deh��\_l_j�k
\h_f�ehfbe�\�fZqlu�b�ihjhx��\f_kl_�k�gZe_lZ\r_c�\heghc�
deZe�iZjhoh^bd�kh\k_f�gZ[hd��b�lh]^Z�k�]jhohlhf�dZlbehkv
qlh�lh�\gbam��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���>h`^v�
[_a�mklZeb�^j_[_a`Zsbc�\�hdgZ�_]h�dZ[bg_lZ��gZ\h^bl�gZ
g_]h�ihem^j_fhlm��\�dhlhjhc�_s_�k\h[h^g__��rbj_�jZa\_j�
lu\Z_lky�_]h�nZglZaby��F��?��KZeludh\�S_^jbg��=hkih^Z
=heh\e_\u���Y�ihfgx��dZd��`_gZluc����y�\ha\jZsZeky�k�f_^�
e_gguo�[Zeh\� ��\�dZj_l_�^j_[_a`Zs_c�ih�Fbevhgghc�� ��b
jZ^m]b�ih�kl_deZf�ijhoh^beb��<��GZ[hdh\��I_l_j[mj]���Q_�
j_a�g_kdhevdh�f]gh\_gbc�^j_[_a`ZsZy�fZrbgZ��dZd�\bojv�
e_l_eZ�ih�dhevpm�KZ^h\hc��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���FZamjdZ�jZa^ZeZkv�²�[u\Zeh����Dh]^Z�]j_f_e�fZamjdb
]jhf����<�h]jhfghf�aZe_�\k_�^jh`Zeh����IZjd_l�lj_sZe�ih^
dZ[emdhf����Ljykebky��^j_[_a`Zeb�jZfu��:��K��Imrdbg��?\�
]_gbc�Hg_]bg��

>Zqguc� ih_a^�� [j_gqZ�� dZd� l_e_]Z�� \� iylv^_kyl� fbgml
^hlZsbe� iml_r_kl\_ggbdh\� ^h� Iylb]hjkdZ� �B��Bevn� b
?��I_ljh\��>\_gZ^pZlv�klmev_\���AZ�kl_ghc�[mygbeZ�\vx]Z�
;j_gqZeh� hl� m^Zjh\� \_ljZ� kl_deh� �=��FZjdh\��Kb[bjv��

:�fhgbklh�[j_gqZeh����Pu]ZgdZ�ieykZeZ���B�\ba`ZeZ�aZj_
h�ex[\b��:��;ehd��<�j_klhjZg_���LheiZ�fZamjdhc�aZgylZ�������
;j_gqZl�dZ\Ze_j]Zj^Z�rihju����E_lZxl�gh`db�fbeuo�^Zf
�:��K��Imrdbg��?\]_gbc�Hg_]bg���=jhfZ^gu_�]jmah\bdb��dh�
eurZ�b�[j_gqZ�p_iyfb������m\habeb�aZiZku�ahehluo�fhg_l
ba�ih^\Zeh\�gZjh^gh]h�dhfbkkZjbZlZ�nbgZgkh\�b�]jhfZ^gu_
ysbdb� k� gZ^ibkvx�� ©Hklhjh`ghª� �F��;me]Zdh\�� Jhdh\u_
ycpZ���B�f_gy�hdh\Z\rb_�p_ib���GZ�a_fe_�h^bghdh�[j_gqZl
�:��;ehd��<hjh`[Z��

�:G:E� ��[jydZlv��]j_f_lv����]jhfuoZlv��]jhohlZlv�
]m^_lv� ��� a\hgblv�� lj_a\hgblv�� jhdhlZlv�� lj_sZlv� ��
kdjbi_lv����`mjqZlv�

��>?J� ��a\hg��a\ydZgv_��[j_gqZgb_��[j_gvdZgv_��^j_[_a]�
^j_[_a`Zgb_��lj_gv�[j_gv��a\yd��^augv��^bgv�^bgv�

>:��D���B��E���?��M�@
A<?G?LV �
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IJ?:F;ME:��>AG:GB?@�b�>FG?GB?@�ijbgZ^e_`Zl�d

qbkem�nmg^Zf_glZevguo�dhgp_ilh\�jmkkdh]h�yaudZ��H^gh�
\j_f_ggh� hgb� y\eyxlky� kbkl_fhh[jZamxsbfb� kfukeZfb�
jZaghh[jZagh� ij_^klZ\e_ggufb� \� keh\Zj_� b� ]jZffZlbd_
yaudZ�

Ijhlhlbibq_kdbfb� kj_^kl\Zfb� \ujZ`_gby� dhgp_ilh\
>AG:GB?@�b� >FG?GB?@� y\eyxlky� kms_kl\bl_evgu_� agZ�
gb_���b�fg_gb_��ijhba\h^gu_�hl�k_fZglbq_kdbo�ijbfblb�
\h\�agZlv���b�kqblZlv���b�kZfb�wlb�]eZ]heu�\� i j h i h �
a b p b h g Z e v g u o �mihlj_[e_gbyo�lbiZ�Hg� agZe��qlh
hgZ� _]h� ex[bl��AgZgb_�� qlh� kiZkZl_eb� ijh^he`Zxl� _]h
ihbkdb��ijb^Z\Zeh�_fm�kbeu��Y�kqblZx��qlh�ihijh[h\Zlv
klhbl��Fgh]b_� Zdl_ju� \ukdZau\Zeb�fg_gb_�� qlh� j_i_j�
lmZj�l_ZljZ�gZ^h�hkh\j_f_gblv�

IjhihabpbhgZevgh_� agZgb_� kms_kl\_gguf� h[jZahf� hl�
ebqZ_lky�hl�^jm]bo�\b^h\�agZgby��Z��agZgby�ihgbfZgby��kj�
agZgb_�^_eZ��[�� agZgby�mf_gby��kj�� agZgb_�ijb_fh\�kZf[h�
\��agZgby�wjm^bpbb��kj��h[rbjgu_�agZgby�\�h[eZklb�bklh�
jbb��kf��Ijbf_qZgb_���Ijhlhlbibq_kdbfb�^ey�ijhihabpbh�
gZevgh]h�agZgby�y\eyxlky�dhgl_dklu��\�dhlhjuo�ij_^bdZlu
agZlv� b� agZgb_� mijZ\eyxl� ijb^Zlhqguf� batykgbl_evguf
ij_^eh`_gb_f�k�khxahf�qlh�b�kdZam_fuf�\�nhjf_�IJHR
beb�G:KL�� ijbq_f� ijb^Zlhqgh_� ij_^eh`_gb_� hibku\Z_l
\_jbnbpbjm_fh_� iheh`_gb_� \_s_c� �g_� y\ey_lky� hp_ghq�
guf� beb�fh^Zevguf�� g_� bah[jZ`Z_l� qm`h_� khagZgb_� beb
bgu_�g_gZ[ex^Z_fu_�fZl_jbb��

Ihfbfh� gZa\Zgguo� ijhlhlbibq_kdbo� kj_^kl\� \ujZ`_�
gby�ijhihabpbhgZevgh]h�agZgby�wlhl�dhgp_il�\ujZ`Z_lky
lZdbfb�keh\Zfb�b�mklhcqb\ufb�keh\hkhq_lZgbyfb��dZd�\_�
^Zlv����kj��Y�\_^Zx��qlh�[h]b�ij_\jZsZeb���Ex^_c�\�ij_^�
f_lu��g_�m[b\�khagZgvy� �:��:ofZlh\Z��©DZd�[_euc�dZf_gv
\�]em[bg_�dheh^pZª����[ulv�\�g_\_^_gbb��g_�bf_lv�ihgylby
�h�q_f�e����g_�bf_lv�ij_^klZ\e_gby��h�q_f�e����magZ\Zlv�����
ihfgblv��aZ[u\Zlv��ba\_klgh��h[s_ba\_klgh��g_ba\_klgh�
g_\_^hfh�� aZ\_^hfh��g_�k_dj_l��k\_^_gby��bgnhjfZpby� ��b
g_dhlhjufb�^jm]bfb�

Dhgp_il�>FG?GB?@�lh`_�\ujZ`Z_lky�jy^hf�f_g__�ijh�
lhlbibq_kdbo�^ey�g_]h�keh\�b�mklhcqb\uo�keh\hkhq_lZgbc�
lZdbo� dZd� iheZ]Zlv�� ^mfZlv� �� �qlh� [m^_l� ^h`^v��� gZoh�
^blv� �� �qlh� [hevghc� \u]ey^bl� g_iehoh��� ij_^iheZ]Zlv�
jZkkfZljb\Zlv����qlh�dZd�qlh���kfhlj_lv����gZ�qlh�dZd
gZ�qlh���ih^haj_\Zlv����dh]h�e��\�q_f�e����ijhkl��^mfZlv��
�]j_rblv��!��gZ�dh]h�e���� ��g_hkgh\Zl_evgh�ih^haj_\Zlv�����
ih^haj_\Zlv� �� qlh�e�� �kj�� <jZq� ih^haj_\Ze� m� [hevgh]h
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lm[_jdme_a���klZ\blv�\ukhdh��gbadh!��kqblZlvky��keulv�
dZaZlvky����[ulv�gZ�ohjhr_f��iehohf!�kq_lm��[ulv��dZ�
dbf�e���\��qvbo�e���]eZaZo��bf_lv�p_gm��g_�bf_lv�gbdZdhc
p_gu!�\�qvbo�e��]eZaZo��\a]ey^����lhqdZ�aj_gby�b�l��i�

Ihfbfh�lZdbo�e_dkbq_kdbo�_^bgbp��[he__�beb�f_g__�g_�
ihkj_^kl\_ggh�\ujZ`Zxsbo�dhgp_ilu� >AG:GB?@�b� >FG?�
GB?@��kms_kl\m_l�]hjZa^h�[he__�h[rbjguc�deZkk�_^bgbp��\
dhlhjuo�hgb�ij_^klZ\e_gu� b f i e b p b l g h�� l��_��\�\b^_
k_fZglbq_kdbo�dhfihg_glh\�\�khklZ\_�keh`guo�agZq_gbc�

K_fZglbq_kdb_�dhfihg_glu��agZlv��b��kqblZlv���beb��agZ�
gb_��b��fg_gb_���\oh^yl�\�agZq_gby�yaudh\uo�_^bgbp�jZaghc
ijbjh^u� ²� e_dkbq_kdbo�� kbglZdkbq_kdbo�� keh\hh[jZah\Z�
l_evguo�b�fhjnheh]bq_kdbo��<�jy^_�kemqZ_\�hgb�klZgh\ylky
hkgh\hc�[bgZjguo�hiihabpbc��\dexqZy�kbghgbfbq_kdb_�

Z��E_dkbdZ��QZs_�\k_]h�mdZaZggu_�dhfihg_glu�\oh^yl�\
khklZ\�agZq_gbc�e_dkbq_kdbo�_^bgbp��LZd��_keb�q_eh\_d�:
\_^_l�dh]h�lh�\�f_klh�O��lh�wlh�\�ghjf_�ij_^iheZ]Z_l��qlh
:� a g Z _ l � imlv� \�O�� Q_eh\_d�:� bs_l��jZaukdb\Z_l!
\_sv�<��dh]^Z�hg� g _ � a g Z _ l�� ]^_�<�gZoh^blky��Fu�]h\h�
jbf��qlh�dZdZy�lh�\_sv�bkq_aeZ��ijhiZeZ��dm^Z�lh�^_eZkv!�
_keb� hgZ� i_j_klZeZ� gZoh^blvky� \� lhf� f_kl_�� ]^_� [ueZ
jZgvr_��b�fu� g _ � a g Z _ f�� ]^_�hgZ�gZoh^blky�\�fhf_gl
\ukdZau\Zgby�� Q_eh\_d� ihfgbl�� qlh� J�� _keb� ^h� fhf_glZ
gZ[ex^_gby�hg� a g Z e�� qlh�J��ijh^he`Z_l� a g Z l v� wlh�\
fhf_gl�gZ[ex^_gby�b� a g Z _ l�� qlh�hg�wlh�agZ_l��Q_eh\_d
aZ[ue��qlh�J��_keb�^h�fhf_glZ�gZ[ex^_gby�hg� a g Z e�� qlh
J�� g _ � a g Z _ l� wlh]h� \�fhf_gl� gZ[ex^_gby� b� _keb� hg
beb�]h\hjysbc� a g Z _ l�� qlh�hg�wlh]h�g_�agZ_l��?keb�bk�
dexqblv�kblmZpbb�jblhjbq_kdh]h��wdaZf_gZpbhggh]h�b�^jm�
]b_� ih^h[guo� lbih\� ©g_gZklhysboª� \hijhkh\�� q_eh\_d�:
kijZrb\Z_l� q_eh\_dZ�<� h� J� \� lhf� kemqZ_�� dh]^Z� hg� g _
a g Z _ l � q_]h�lh� h� J�� ohq_l� agZlv� wlh� b� a g Z _ l � beb
k q b l Z _ l�� qlh� <� jZkiheZ]Z_l� gm`ghc� _fm� bgnhjfZ�
pb_c��Q_eh\_d�:�khfg_\Z_lky�\�J��dh]^Z�hg� g _ � a g Z _ l�
J�beb�g_�J��b� k q b l Z _ l�� qlh�kdhj__�g_�J��Fu�khh[sZ_f
qlh�lh�k\h_fm�Z^j_kZlm��dh]^Z�ohlbf��qlh[u�hg� a g Z e �h[
wlhf��Fu� m[_`^Z_f� _]h�\�q_f�lh��dh]^Z�ohlbf��qlh[u�hg
k q b l Z e �lh�`_��qlh�^mfZ_f�fu�kZfb�

[�� KbglZdkbk�� K_fZglbq_kdZy� hiihabpby� �agZgb_�� ²
�fg_gb_��yjq_�\k_]h�ijhy\ey_lky�\�kn_j_�]eZ]hevgh]h�mijZ\�
e_gby�� LZd�� fgh]b_� ]eZ]heu�� \� agZq_gb_� dhlhjuo� \oh^bl
h l j b p Z l _ e v g Z y � hp_gdZ� dZdbo�lh� ihklmidh\� beb
k\hckl\� q_eh\_dZ�� ih^qbgyxl� ^\Z� jy^Z� ij_^eh`gh�bf_g�
guo� ]jmii�� h[hagZqZxsbo� ij_^hkm^bl_evguc� ihklmihd
beb�k\hckl\h�Z^j_kZlZ��²�aZ���<BG�b�\���IJ��I_j\uc�lbi
mijZ\e_gby� h[uqgh� \\h^bl� \� jZkkfhlj_gb_� n Z d l�� l��_�
agZgb_�lh]h��qlh�Z^j_kZl�k^_eZe�beb�bf__l�qlh�lh�iehoh_��Kj�
jm]Zlv�dh]h�e��aZ�[_kihjy^hd�\�dhfgZl_��mdhjylv�dh]h�e��aZ
hiha^Zgb_��hkm`^Zlv�dh]h�e��aZ�g_y\dm�gZ�kh[jZgb_��gZdZ�
au\Zlv� dh]h�e�� aZ� g_ihkemrZgb_� >[_kihjy^hd�� hiha^Zgb_�
g_y\dZ� gZ� kh[jZgb_�� g_ihkemrZgb_� ^_ckl\bl_evgh� bf_eb
f_klh@��<lhjhc�lbi�mijZ\e_gby��dZd�ijZ\beh��\\h^bl�\�jZk�
kfhlj_gb_�]bihl_lbq_kdh_�iheh`_gb_�^_e��l��_�� f g _ g b _
km[t_dlZ� beb� _]h� bgl_jij_lZpbx� nZdlh\��Kj�� ih^haj_\Zlv
dh]h�e��\�m[bckl\_��h[\bgylv�dh]h�e��\�q_jkl\hklb� >g_ykgh�
kh\_jrbe� eb� g_dbc� q_eh\_d� m[bckl\h�� ijhy\be� eb� dlh�lh
q_jkl\hklv@��Bgh]^Z�lZdh_�Zevl_jgZlb\gh_�mijZ\e_gb_�k\hc�
kl\_ggh�h^ghc�b�lhc�`_�e_dk_f_��k�khojZg_gb_f�k_fZglbq_�
kdhc�hiihabpbb��agZgb_��²��fg_gb_��ijb�jZaguo�mijZ\ey_�
fuo�nhjfZo��kj��mij_dZlv�dh]h�e��aZ�q_jkl\hklv�>q_jkl\hklv
[ueZ�j_Zevgh�ijhy\e_gZ@�96��mij_dZlv�dh]h�e��\�q_jkl\hklb

>g_� bkdexq_gZ� ij_^\aylhklv� km[t_dlZ�� dhlhjuc� ijbgye� aZ
q_jkl\hklv��gZijbf_j��ijhklmx�k^_j`Zgghklv�Z^j_kZlZ@�

\��Keh\hh[jZah\Zgb_��<�jmkkdhf�yaud_�kms_kl\m_l�p_euc
keh\hh[jZah\Zl_evguc� lbi�� ohly�b�g_[hevrhc�ih� h[t_fm�
iha\heyxsbc�klZg^Zjlgh�\ujZ`Zlv�kkuedm�gZ�qv_�e��fg_�
gb_��Wlh�ijhba\h^gu_�hl�ijbly`Zl_evguo�ijbeZ]Zl_evguo
fhc��l\hc��\Zr��ijhkl��bogbc�\�nhjf_�>:L�k�ijbklZ\dhc�ih��
bf_xsb_�agZq_gb_�\b^Z��kh]eZkgh� f g _ g b x �lZdh]h�lh��
Kj��Ih�fh_fm���> �Y�^mfZx��Fg_�dZ`_lky@��gZ�aZ\ljZ�gZ�
agZq_gh�aZk_^Zgb_�mq_gh]h�kh\_lZ��Ih�l\h_fm����ih�\Zr_�
fm����ih�bog_fm��!��k^_eZlv�m`_�gbq_]h�g_evay�

]��Fhjnheh]by��<� kn_j_�fhjnheh]bb� lZ�`_� hiihabpby
k_fZglbq_kdbo� dhfihg_glh\� �agZgb_�� ²� �fg_gb_�� ij_^�
klZ\e_gZ� ihl_gpbZevgufb� agZq_gbyfb� nhjf� G?KH<� b
KH<�ih�djZcg_c�f_j_�\�g_dhlhjuo�mihlj_[e_gbyo�ihke_^�
gbo��\�qZklghklb�\�mihlj_[e_gbyo��]^_�j_qv�b^_l�h�nbabq_�
kdbo�\hafh`ghklyo�dhgdj_lgh]h�h[t_dlZ��Kj��Hg�ih^gbfZ_l
����dbeh]jZff�²�Hg�ih^gbf_l�����dbeh]jZff��HgZ�ijh[_�
]Z_l� klhf_ljh\dm� aZ� ^_kylv� k_dmg^� ²� HgZ� ijh[_`bl
klhf_ljh\dm� aZ�^_kylv�k_dmg^��Wlhl�Z\lhfh[bev�jZa\b�
\Z_l�kdhjhklv�^h�����dbehf_ljh\�\�qZk�²�Wlhl�Z\lhfh�
[bev�jZah\v_l�b�[Revrmx�kdhjhklv��O�^_eZ_l�J�>gZijbf_j�
ih^gbfZ_l�����dbeh]jZff@� � �O�fh`_l�k^_eZlv�J��]h\hjy�
sbc� ml\_j`^Z_l� wlh�� ihlhfm� qlh� a g Z _ l�� qlh�O� ^_eZe
wlh�jZgvr_���O�k^_eZ_l�J� >gZijbf_j��ih^gbf_l� ����dbeh�
]jZff@� � �O�fh`_l�k^_eZlv�J��]h\hjysbc�ml\_j`^Z_l�wlh�
ihlhfm� qlh� ijb� \hkijbylbb� O�Z� �g_ihkj_^kl\_gghf� beb
hihkj_^h\Zgghf��m�g_]h�keh`behkv�lZdh_� f g _ g b _��

Kf��lZd`_�klZlvb�AG:LV����KQBL:LV��
�A� �E_dk_fu�� \ujZ`Zxsb_� dhgp_ilu� >AG:GB?@� b

>FG?GB?@��hibku\Zxl� f _ g l Z e v g u _ � k h k l h y �
g b y� q_eh\_dZ�b�ihwlhfm�h[gZjm`b\Zxl�g_dhlhju_�h[�
sb_� q_jlu�� g_ihkj_^kl\_ggh� \ul_dZxsb_� ba� wlbo� ^\mo
k\hckl\�²�f_glZevghklb�b�klZlb\ghklb�

<k_�q_luj_�ijhlhlbibq_kdbo�ij_^klZ\bl_ey�>AG:GBY@�b
>FG?GBY@��Z�bf_ggh�e_dk_fu�agZgb_����fg_gb_��agZlv��
b�kqblZlv���²�wlh�ijhihabpbhgZevgu_�ij_^bdZlu��dhlhju_
h[hagZqZxl�gZebqb_�g_dhlhjhc� b g n h j f Z p b b �\�kh�
agZgbb�q_eh\_dZ��Ihwlhfm�\k_�hgb�mijZ\eyxl�ijb^Zlhqgufb
ij_^eh`_gbyfb� k� khxahf� qlh�� h[hagZqZxsbfb� kh^_j`Z�
gb_�wlhc�bgnhjfZpbb��kf��ijbf_ju�np��

=eZ]hevgu_� \ujZ`_gby� wlbo� dhgp_ilh\�� l��_�� e_dk_fu
agZlv���b�kqblZlv���bf_xl�jy^�fhjnheh]bq_kdbo��kbglZd�
kbq_kdbo� b� khq_lZ_fhklguo� k\hckl\�� h[sbo� ^ey� deZkkZ
k l Z l b \ g u o �ij_^bdZlh\�\�p_ehf�beb�^ey�[hevrbgkl�
\Z�ij_^klZ\bl_e_c�wlh]h�deZkkZ�

Z��M�]eZ]heh\�agZlv�b�kqblZlv�g_l�qbklh\b^h\uo�nhjf
KH<��<�nhjf_�G?KH<�hgb�g_�fh]ml�mihlj_[eylvky�\�Zdlm�
Zevgh�^ebl_evghf�agZq_gbb��kj��g_\hafh`ghklv�
Dh]^Z�y�\h�
r_e��hg�agZe��qlh�kh[jZgb_�hlf_g_gh�b�
Dh]^Z�y�\hr_e��hg
kqblZe��qlh�kh[jZgb_�hlf_g_gh��M�gbo�g_l�gbdZdbo�nhjf
KLJ:>��b��ke_^h\Zl_evgh��hgb�g_�fh]ml�mihlj_[eylvky�\�iZk�
kb\ghc�dhgkljmdpbb��kj��g_ijZ\bevghklv�
Wlh�agZ_lky�\k_�
fb��dlh�lZf�ih[u\Ze��
LZd�kqblZ_lky�\k_fb��dlh�lZf�ih�
[u\Ze��<�kmsghklb��hlkmlkl\m_l�b�nhjfZ�IH<?E�k�ijhlhlb�
ibq_kdbf�^ey�g__�agZq_gb_f�ih[m`^_gby��\�\ukdZau\Zgbyo
lbiZ�AgZc��qlh�hgZ�l_[y�ex[bl��KqblZc��qlh�l_[_�ih\_aeh
nhjfZ�IH<?E�bf__l�g_�agZq_gb_�ih[m`^_gby��Z�agZq_gb_
khh[s_gby� Z^j_kZlm� \Z`ghc� ^ey� g_]h� bgnhjfZpbb� �agZc�
qlh�J�|� �Y� agZx��qlh�J��b� ]h\hjx� l_[_��qlh�J��ihlhfm�qlh
kqblZx��qlh�wlh�agZgb_�\Z`gh�^ey�l_[y���beb�agZq_gb_�©ik_\�
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^hjZaj_r_gbyª� �kqblZc��qlh�J�|� �Fh`_rv�kqblZlv��qlh�J�
_keb�ohq_rv��fg_�[_ajZaebqgh��qlm�bf_ggh�lu�kqblZ_rv���

[�� Ijb� gbo� g_\hafh`gu� h[klhyl_evkl\Z� p_eb� �g_evay
kdZaZlv� 
K� p_evx� ihklmiblv� \� mgb\_jkbl_l� hg� agZe
�kqblZe!��qlh�_fm�gZ^h�fgh]h�jZ[hlZlv��b�aZ\_jr_gghc
^ebl_evghklb� lbiZ� aZ� ^\Z� qZkZ� �hg� ijhqblu\Z_l� p_emx
dgb]m���g_\hafh`gh��\�kjZ\gbfhf�agZq_gbb��
AZ�^\Z�qZkZ�y
agZe��kqblZe!��qlh�kh[jZgb_�hlf_g_gh�

\��Hgb�g_�khq_lZxlky�k�ZdpbhgZevgufb�]eZ]heZfb�lbiZ
aZgbfZlvky��^_eZlv�b�l��i���kj��g_ijZ\bevghklv�
Hg� aZgb�
fZeky�l_f��qlh�agZe��kqblZe!��qlh�kh[jZgb_�hlf_g_gh�

<�p_ehf��h^gZdh��q_luj_�hkgh\gu_�e_dk_fu��\ujZ`Zx�
sb_�dhgp_ilu� >AG:GB?@�b� >FG?GB?@��jZ\gh�dZd�b�fgh�
]b_� ^jm]b_� ih^h[gu_� e_dk_fu�� h[gZjm`b\Zxl� ]hjZa^h
[hevr_� ]em[hdbo� k_fZglbq_kdbo� jZaebqbc�� q_f� koh^kl\�
Ijb�wlhf�bo�k_fZglbq_kdb_�jZaebqby�jZaghh[jZagh�ijhy\�
eyxlky�\�ijbkmsbo�bf�fhjnheh]bq_kdbo��kbglZdkbq_kdbo
b�khq_lZ_fhklguo�k\hckl\Zo�

>AG:GB?@� ijbgZ^e_`bl� d� deZkkm� n Z d l b \ g u o
ij_^bdZlh\�� \Z`g_crbf� k_fZglbq_kdbf� k\hckl\hf� dhlh�
juo� y\ey_lky� lZd� gZau\Z_fZy� ij_kmiihabpby� b k l b g �
g h k l b � agZgby��Wlh�agZqbl��qlh�ih^qbg_ggh_�nZdlb\ghfm
ij_^bdZlm�\ukdZau\Zgb_�J�khojZgy_l�k\hckl\h�bklbgghklb�
g_aZ\bkbfh�hl�lh]h��ml\_j`^Z_lky�J�beb�hljbpZ_lky��Bgu�
fb� keh\Zfb�� ij_^eh`_gby� lbiZ� Hg� agZe�� qlh� ^jmavy� _]h
ij_^Zeb�b�Hg� g_� agZe�� qlh�^jmavy� _]h� ij_^Zeb� \� jZ\ghc
f_j_�ml\_j`^Zxl�nZdl�ij_^Zl_evkl\Z�^jma_c�

>FG?GB?@� ijbgZ^e_`bl� d� deZkkm� i m l Z l b \ g u o
ij_^bdZlh\��dhlhju_�g_�ij_^iheZ]Zxl�h[yaZl_evghc�bklbg�
ghklb� lh]h��qlh�q_eh\_d� kqblZ_l��Fg_gby�fh]ml�[ulv� g_�
ijZ\bevgufb��g_\_jgufb��eh`gufb��ij_^\aylufb��km[t_d�
lb\gufb��k�gbfb�fh`gh�kihjblv��bo�fh`gh�hijh\_j]Zlv
b�l��i��Ihwlhfm�gb�ba�ij_^eh`_gbc�lbiZ�Hg�kqblZe��qlh
^jmavy�_]h�ij_^Zeb��gb�ba�ij_^eh`_gbc�lbiZ�Hg�g_�kqblZe�
qlh�^jmavy�_]h�ij_^Zeb�g_evay�aZdexqblv��bf_eh�eb�f_klh
ij_^Zl_evkl\h�gZ�kZfhf�^_e_�beb�g_l�

I_j_^Z\Zy� bgnhjfZpbx� h[� bklbgghf� iheh`_gbb� ^_e�
nZdlb\gu_�keh\Z�^Z`_�\�gZqZe_�ij_^eh`_gby�fh]ml�g_klb
gZ�k_[_� ] e Z \ g h _ �njZah\h_�m^Zj_gb_�b�[ulv� j _ f h c
\ukdZau\Zgby��Kj��Y�pagZe��qlh�hg�ijb_a`Z_l�\h�\lhjgbd�
M�wlh]h�k\hckl\Z�_klv�ijZ]fZlbq_kdZy�fhlb\Zpby��iml_f
Zdp_glgh]h�\u^_e_gby�keh\Z�agZlv�]h\hjysbc�ijb\e_dZ_l
\gbfZgb_�d�lhfm��qlh�khh[sZ_fZy�bf�bgnhjfZpby�bklbggZ�

ImlZlb\gu_�keh\Z��\\h^ysb_�km`^_gb_��dhlhjh_�fh`_l
[ulv�dZd�bklbgguf��lZd�b�eh`guf��gbdh]^Z�g_�g_kml�]eZ\�
gh]h�njZah\h]h�m^Zj_gby�\�gZqZe_�ij_^eh`_gby�b�h[uqgh
ijbgZ^e_`Zl� l _ f _� \ukdZau\Zgby��Kj��Y�kqblZe��qlh�hg
ijb_a`Z_l�\h�p\lhjgbd��?^bgkl\_gguc�lbi�njZah\h]h�m^Z�
j_gby��dhlhjh_�hgb�fh]ml�g_klb�\�wlhc�ihabpbb��l��_��g_�\
dhgp_�ij_^eh`_gby��²�wlh� e h ] b q _ k d h _�� beb�dhgl�
jZklgh_�m^Zj_gb_��k�dhffmgbdZlb\ghc�nmgdpb_c�dhgljZklghc
j_fu��Kj��<u�nnkqblZ_l_��qlh�aZ�\Zfb�mklZgh\e_gh�g_]eZk�
gh_�gZ[ex^_gb_��beb�\u�wlh�ppagZ_l_"�Kf��lZd`_�ahgm�D�

JZaebqb_�f_`^m�ml\_j`^_gb_f�h� n Z d l Z o �b�km`^_�
gb_f� h� \ h a f h ` g h f � iheh`_gbb� ^_e� fhlb\bjm_l� b
\k_� hklZevgu_� jZaebqby� f_`^m� dhgp_ilZfb� >AG:GB?@� b
>FG?GB?@�� dZkZxsb_ky� bo� k_fZglbdb�� ]jZffZlbq_kdbo
nhjf��kbglZdkbq_kdbo�dhgkljmdpbc�b�khq_lZ_fhklb�

���AgZgb_� _ ^ b g k l \ _ g g h�� g_baf_ggh�b�g_�ih^e_�
`bl� \u[hjm�� _keb� dlh�lh� agZ_l�� qlh� J�� gbdZdh]h� ^jm]h]h
agZgby�gZ�wlhl�kq_l�gb�m�dh]h�[ulv�g_�fh`_l�

Fg_gby��gZh[hjhl��ij_^iheZ]Zxl� f g h ` _ k l \ _ g �
g h k l v� hp_ghd� h^gh]h� b� lh]h�`_� ij_^f_lZ�� ^himkdZxl
k\h[h^guc�\u[hj�dZdhc�lh�h^ghc�lhqdb�aj_gby�ba�g_kdhev�
dbo�beb�fgh]bo�\hafh`guo�b�ih^\_j`_gu�baf_g_gbx��Kj�
kqblZlv� bgZq_�� jZagu_� fg_gby�� klhedgh\_gb_� fg_gbc�
b^lb�ijhlb\�h[s_]h�fg_gby��\hajZ`Zlv�ijhlb\�qv_]h�e�
fg_gby��Fg_gby� jZa^_ebebkv�� kdehgylvky� d�fg_gbx�� hl�
dZaZlvky� �hlhclb!� hl�fg_gby�� mdj_iblvky� \h�fg_gbb�
kj��lZd`_�J_rbl_evgh�ih�ex[hfm�\hijhkm�m�g__�hdZau\Zehkv
k\h_��b��dZd�ijZ\beh��ijhlb\hiheh`gh_�fg_gb_� �E��Ahjbg�
DjZib\gbpZ���Fbklbdb�ml\_j`^Zeb��qlh�<Zkbebc�<Zkbev_�
\bq�bkq_a��ihlhfm�qlh�ohl_e�bkq_agmlv��b�qlh�lZd�fh`_l
[ulv�� ihlhfm� qlh� wlh� [ueh�� j_Zebklu� ijb^_j`b\Zebkv
fg_gby��qlh�wlh]h�g_�fh`_l�[ulv��g_kfhljy�gZ�lh��qlh
wlh�[ueh��K��AZeu]bg��FbklbdZ���Ij_`^_�b�y�\kydh]h�qm^ZdZ
kqblZe�[hevguf��g_ghjfZevguf��Z�l_i_jv�y�lZdh]h�fg_�
gby��qlh�ghjfZevgh_�khklhygb_�q_eh\_dZ�²�wlh�[ulv�qm�
^Zdhf��:��I��Q_oh\��>y^y�<Zgy���Ih�mdZaZgghc�ijbqbg_�^ey
fg_gbc�oZjZdl_jgu�kblmZpbb�ihe_fbdb��kihjZ��^bkdmkkbb�

��� Fg_gb_� bf__l� d h g d j _ l g h ] h� ghkbl_ey� b� \
[hevrbgkl\_�kemqZ_\�ghkbl�]em[hdh� e b q g u c� oZjZdl_j�
l��_��i_jkhgbnbpbjh\Zgh��Ihwlhfm�fh`gh�]h\hjblv�h�k\h_f
�kh[kl\_gghf!� b� qm`hf� fg_gbb�� fg_gbb� k\h_]h� ^jm]Z
�gZqZevgbdZ!�b�l��i��Ih�lhc�`_�ijbqbg_�fh`gh�]h\hjblv�Y
lZd�kqblZx��^mfZx!��:�dZd�lu�kqblZ_rv��^mfZ_rv!"�
LZdh\h�fh_�fg_gb_�b�l��i��Kj��lZd`_�DZdh_�`_�\Zr_�ebqgh_
fg_gb_�h�<eZkh\_�l_o�e_l"�=h\hjyl��[ue�kZfhex[b\�b�q_�
j_kqmj�h[b^qb\"��X��;hg^Zj_\��=hjyqbc�kg_]��

AgZgb_� ^ _ i _ j k h g b n b p b j h \ Z g h�� l��_�� g_
bf__l� Z\lhjkl\Z��Ihwlhfm� g_�fh`_l� [ulv� gb� k\h_]h�� gb
qm`h]h� agZgby��G_evay� kdZaZlv�b�
Y�lZd� agZx��\_^Zx!�

:�dZd�lu�agZ_rv"��
LZdh\h�fh_�agZgb_�b�l��i���kf��lZd`_
ahgm�D���?keb�`_� agZlv� \�dZdbo�lh�mkeh\byo��gZijbf_j� \
khklZ\_�hij_^_e_gguo�njZa_f�beb�kbglZdkbq_kdbo�dhgkljmd�
pbc��ihiZ^Z_l�\�dhgl_dkl�lZdbo�keh\��lh�f_gy_lky�eb[h�agZ�
q_gb_�agZlv��eb[h�agZq_gb_�kZfbo�wlbo�keh\��Kj��njZa_fm
Y� lZd� b� agZe��� dhlhjZy� bf__l� imlZlb\gh_� agZq_gb_
�Bf_ggh�wlh�y�b� ^ m f Z e�� b�hl\_lgmx�j_iebdm�\b^Z�DZd
agZ_rv��DZd�agZ_l_!��>_eZc�dZd�agZ_rv� ��IhklmiZc��dZd
k q b l Z _ r v� gm`guf���

���Ijhlhlbibq_kdb�fg_gb_� n h j f b j m _ l k y �Zdlhf
\ h e b �dhgdj_lgh]h�q_eh\_dZ��kj��hkh[h_�fg_gb_��khklZ�
\blv�k_[_�fg_gb_��baf_gblv�fg_gb_��hldZaZlvky�hl�fg_�
gby��KemrZx��f_kkbj��²�kdZaZe�dhl��²�_keb�\u�gZoh^bl_�
qlh�g_l�jZafZoZ��b� y�g_f_^e_ggh�gZqgm�ijb^_j`b\Zlvky
lh]h�`_�fg_gby� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kj�
lZd`_� nhjfm� KH<� kq_klv� ]eZ]heZ� kqblZlv�� \� dhlhjhc
mdZaZgb_�gZ�\hex�km[t_dlZ�\ujZ`_gh�gZklhevdh�y\gh��qlh
hgZ�k[eb`Z_lky�ih�agZq_gbx�k�]eZ]hehf�j_rblv�b�\�jy^_
dhgl_dklh\� ^Z`_� ^himkdZ_l� aZf_gm� gZ� g_]h�� kj��Hg� kq_e�
qlh�h[km`^Zlv�[hevr_�g_q_]h�|�Hg�j_rbe��qlh�h[km`^Zlv
[hevr_�g_q_]h�

AgZgb_�q_eh\_d�g_�nhjfbjm_l��Z� i h e m q Z _ l �ba�dZ�
dh]h�lh� \ g _ r g _ ] h �bklhqgbdZ��b�ihwlhfm�agZgb_f�q_�
eh\_d�g_�fh`_l�ijhba\hevgh�fZgbimebjh\Zlv��\�qZklghklb�
agZgb_� g_evay� 
khklZ\blv� beb� 
baf_gblv�� b� _]h� g_evay

ijb^_j`b\Zlvky�

���>ey�agZgby��ihklmiZxs_]h�ba� \ g _ r g _ ] h �bklhq�
gbdZ��lj_[m_lky�ki_pbZevgh_�ojZgbebs_��LZdbf�ojZgbebs_f
y\ey_lky� i Z f y l v �q_eh\_dZ��hldm^Z�agZgb_�ba\e_dZ_lky�
dh]^Z� \� g_f� \hagbdZ_l� gm`^Z�� b� hldm^Z� hgh� kh� \j_f_g_f
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fh`_l� \uiZ^Zlv��Fg_gby� ehdZebamxlky� g_� \� iZfylb�� Z� \
m f _ �q_eh\_dZ��KZfb�hgb�g_�bkihevamxlky�\j_fy�hl�\j_�
f_gb� \� ]hlh\hf� \b^_�� Z� ihklhyggh� gZoh^ylky� \� jZ[hl_� b
dhjj_dlbjmxlky�k�mq_lhf�f_gyxsboky�h[klhyl_evkl\��Ihw�
lhfm� q_eh\_d� qZklh� aZ[u\Z_l� lh�� qlh� a g Z e � jZgvr_�� gh
h[uqgh�g_�aZ[u\Z_l�lh]h��qlh� k q b l Z e�� Kj��ijZ\bevgh_
Y� \_^v� agZe�� qlh� m� g_]h� \� wlhf� ]h^m� x[be_c�� gh� ihlhf
dZd�lh�aZ[ue�b�]hjZa^h�f_g__�_kl_kl\_ggh_��_keb�g_�\h\k_
g_\hafh`gh_�""Y�\_^v�kqblZe��^mfZe!��qlh�m�g_]h�\�wlhf
]h^m�x[be_c��gh�ihlhf�dZd�lh�aZ[ue�

���Ihkdhevdm� agZgb_� ihemqZxl�� Z� fg_gb_� nhjfbjmxl�
i_j\h_� ij_^klZ\ey_lky� dZd� hlghkbl_evgh� [he__� i Z k �
k b \ g h _ � khklhygb_� khagZgby� km[t_dlZ�� q_f� \lhjh_�� K
wlbf�k\yaZgh�jZaebqb_�\�Zjk_gZe_�ij_^bdZlh\��ba�dhlhjh]h
q_jiZxlky� f_lZnhjbq_kdb_� gZbf_gh\Zgby� ^ey� dhgp_ilh\
>AG:GB?@�b�>FG?GB?@��H[Z�dhgp_ilZ�\ujZ`Zxlky��\�qZ�
klghklb��]eZ]heZfb�b�kms_kl\bl_evgufb��dhlhju_�\�k\hbo
bkoh^guo� agZq_gbyo� gZau\Zxl� g_dhlhju_� lbiu� \hkijby�
lby��H^gZdh�f_lZnhju� agZgby� qZs_� q_jiZxlky� ba� deZkkZ
ij_^bdZlh\�kh�agZq_gb_f� i Z k k b \ g h ] h �\hkijbylby�b
g _ � h ] j Z g b q _ g u � dZdbf�lh� h^gbf� lbihf� \hkijby�
lby��Kj��]eZ]heu�\b^_lv������keurZlv��hl�dh]h�e���b�qmylv��
\� ke_^mxsbo� dhgl_dklZo��Y� ohl_e� [u� \b^_lv� >|� �agZlv�@�
dZd� [m^ml� bkihevah\Zlvky�fhb� ^_gv]b��Y� m`_� hl�fgh]bo
keurZe�>|��agZx�@��qlh�\u�kh[bjZ_l_kv�gZk�ihdbgmlv��GZ�
jh^�ijZ\^m�qm_l�>|��ihgbfZ_l��hkhagZ_l�@�

F_`^m�l_f�f_lZnhju�fg_gby�qZs_�q_jiZxlky�ba�deZkkZ
ij_^bdZlh\� kh� agZq_gb_f� Z d l b \ g h ] h � \hkijbylby�
ijbq_f� ij_bfms_kl\_ggh� a j b l _ e v g h ] h�� l��_�� qZs_
\k_]h�h[jZah\Zgu�hl�hkgh\�]eZ]heh\�kfhlj_lv���� ]ey^_lv��
b�\abjZlv��Kj��P_jdh\v�klZeZ�jZkkfZljb\Zlvky�dZd�]hkm�
^Zjkl\_gguc� bgklblml� >|� �klZeZ� kqblZlvky� lZdh\uf�@�
DZd�hg�ihkfhljbl�gZ�\Zr_�j_r_gb_"�>|��dZdh_�m�g_]h�[m�
^_l�fg_gb_�ih�ih\h^m�\Zr_]h�j_r_gby�@��Y�mkfZljb\Zx�\
wlhf� aehc� mfuk_e� >|� �kqblZx�� qlh� _klv�@�� =ey^b� gZ� \_sb
ijhklh� >|� �kqblZc��qlh�\k_�ijhklh�@��IhiulZcl_kv� \a]ey�
gmlv�gZ�_]h�ihklmihd�^jm]bfb�]eZaZfb� >|� �khklZ\blv�^jm�
]h_�fg_gb_�h�_]h�ihklmid_�@��²�Gm�k��FZjemrZ��dZd�lu�gZ
wlh� ^_eh� \abjZ_rv"�²� gZdhg_p� \hijhkbeh� ©<b^gh_� ebphª
�<��:dk_gh\��Hkljh\�Djuf���Kj�� lZd`_� e_dk_fu� \a]ey^� ��
\haaj_gby�� fbjh\haaj_gb_� ²� \k_� kh� agZq_gb_f� �fg_gb_�
beb��kbkl_fZ�\a]ey^h\��

���Ijhlhlbibq_kdh_� agZgb_� ij_^klZ\ey_lky� dZd� ^\b`m�
s__ky�ba� \ g _ r g _ ] h �fbjZ�d�km[t_dlm��Hkh[_ggh�ih�
dZaZl_evgu�\�wlhf�hlghr_gbb�f_lZnhju�bjjZpbhgZevgh]h
ihgbfZgby�lbiZ�B�lml�_]h�hk_gbeh��?]h�haZjbeZ�^h]Z^dZ�
>h�g_]h�^hreh�b�l��i��Wlhl�Zki_dl�agZgby�gZoh^bl�hljZ`_�
gb_�b� \� ohjhrh� jZa\blhf�njZ]f_gl_� ]eZ]hevghc� e_dkbdb�
dhlhjZy�k\yaZgZ�k�b^__c�Zdlb\gh]h� i j b h [ j _ l _ g b y
agZgby�� Kj�� ke_^mxsb_� kbghgbfbq_kdb_� jy^u� jmkkdh]h
yaudZ�� Z�� kijZrb\Zlv� ���hk\_^hfeylvky�� kijZ\eylvky� ����
bgl_j_kh\Zlvky����kj��Hg�ihbgl_j_kh\Zeky��]^_�y�lZd�a^h�
jh\h� gZmqbeky� ]h\hjblv� ih�dblZckdb��� ex[hiulkl\h\Zlv�
\hijhrZlv�� aZijZrb\Zlv� �����[�� jZkkijZrb\Zlv�� \ukijZ�
rb\Zlv�� \uiulu\Zlv�� ^hiulu\Zlvky�� \�� hijZrb\Zlv�
^hijZrb\Zlv��]��magZ\Zlv������qlh�e��m�dh]h�e����\uykgylv�
bgl_j_kh\Zlvky� ���� �kj��Ke_^h\Zl_eb� hkh[_ggh� �aZ�bgl_�
j_kh\Zebkv�_]h�Zf_jbdZgkdbfb�jh^kl\_ggbdZfb���^��jZama�
gZ\Zlv��^hagZ\Zlvky��\u\_^u\Zlv��_��\ukfZljb\Zlv��\u�
gxob\Zlv��<h� \k_o� wlbo� jy^Zo� hljZ`_gh�ij_^klZ\e_gb_� h
^\b`_gbb�agZgby�ba�\g_rg_]h�fbjZ�d�km[t_dlm�

=eZ\gh_�gZijZ\e_gb_�\�^\b`_gbb�fg_gbc�²�ijyfh�ijh�
lb\hiheh`gh_�� hgb� kdehggu� d� w d k i Z g k b b � \h� \g_r�
gbc�fbj��Q_eh\_d�g_�lhevdh�\ujZ`Z_l��\ukdZau\Z_l��baeZ�
]Z_l!� k\hb�fg_gby�� ^_eblky� �h[f_gb\Z_lky!� bfb� b� l��i��
gh� b� Zdlb\gh�� Z� bgh]^Z� ^Z`_� Z]j_kkb\gh� \ g _ ^ j y _ l
bo� \� qm`h_� khagZgb_��Kj�� m[_`^Zlv� �m\_jylv!� dh]h�e�� \
q_f�e���^hdZau\Zlv����\gmrZlv����gZr_ilu\Zlv!�dhfm�e�
qlh�e���gZ\yau\Zlv�dhfm�e��k\hb�fg_gby��k\hx�lhqdm�aj_�
gby!�� jZa]�� jZkijhiZ]Zg^bjh\Zlv� �h[jZ[hlZlv!� dh]h�e��
h[jZ[Zlu\Zlv� h[s_kl\_ggh_� fg_gb_�� jZa]�� ijhfu\Zlv
fha]b�dhfm�e��b�l��i�

���B� agZgb_�� b�fg_gby� bf_xl� hij_^_e_ggmx� p _ g �
g h k l v�� Ijb� wlhf� p_gghklv� agZgby� hij_^_ey_lky� ij_�
bfms_kl\_ggh� l b i h f � b k l h q g b d Z�� ba� dhlhjh]h
hgh�ihemq_gh��Hgh�hp_gb\Z_lky�l_f�\ur_��q_f�g_h[uqg__
wlhl�bklhqgbd��Hkh[_ggh�p_gblky�agZgb_��ihemq_ggh_�ex�
[uf� g_wfibjbq_kdbf� iml_f�� \� qZklghklb� hl� \ u k r _ c
kbeu��Wlhl� Zki_dl� agZgby�ijhy\ey_lky� \� keh\hkhq_lZgbyo
lbiZ�[h`_kl\_ggh_��\ukr__�� \ha\ur_ggh_�� \_s__��fbklb�
q_kdh_�� k\_jot_kl_kl\_ggh_�� khdjh\_ggh_!� agZgb_�� g_\ha�
fh`guo�beb�g_oZjZdl_jguo�^ey�fg_gby��Kj��Qlh�`_�\ha�
\urZeh� bo� >^_l_c@� gZ^� gZfb"�G_\bgghklv� beb� g_dh_� \u�
kr__�agZgb_��ijhiZ^Zxs__�k�\hajZklhf"��X��DZaZdh\��<h
kg_�lu�]hjvdh�ieZdZe���Gh�g_�lhevdh�meu[dZ�²�ebph�l\h_
ijbh[j_eh� \ujZ`_gb_� \ha\ur_ggh]h�� \_s_]h� agZgby�� ���
dZ`^h_�f]gh\_gb_�hgh� klZgh\behkv�bguf��gh�h[sZy� ]Zj�
fhgby� _]h�g_� m]ZkZeZ��g_� baf_gyeZkv� �X��DZaZdh\��<h� kg_
lu�]hjvdh�ieZdZe���?s_�hlq_leb\__�wlhl�kfuke�ij_^klZ\�
e_g�\� ]eZ]he_�\_^Zlv���b�\�deZkk_�wlbfheh]bq_kdb�jh^kl�
\_gguo�_fm�keh\�lbiZ�\_sbc��\_smg��;eZ]h\_s_gb_�b�l��i��
\�agZq_gb_�dhlhjuo�\oh^bl�mdZaZgb_�gZ�ijh\b^q_kdbc�beb
fbklbq_kdbc� oZjZdl_j� agZgby� beb� gZ� lh�� qlh� h[eZ^Zl_ev
agZgby�ihemqbe�_]h�hl�\ukr_c�kbeu��Kj��Lu�\_^Z_rv��qlh
g_dbc�k\_l� kljmblky�� ��H[t_fey� \k_�^h�^gZ�� ��Qlh�bs_l
gZk��qlh�\�k\bkl_�\_ljZ�^eblky� ��BgZy�lbrbgZ��:��;ehd�
<eZ^bfbjm� ;_klm`_\m� �hl\_l���� Y� k_cqZk� ij_^kdZau\Zlv
kihkh[gZ� ��<_sbf� ykgh\b^_gv_f� kb\bee� �;��IZkl_jgZd��FZ�
]^ZebgZ���GZjh^� ]h\hjbl�� qlh�fme� _klv� kha^Zgb_� \_s__�
j_^dh_�ih�khdjh\_gghklb�qm\kl\�b�ihfukeh\��ih�mfm�b�qml�
dhklb�dh�\k_fm�lZcghfm�b�^b\ghfm��q_f�ihehg�fbj��B��;m�
gbg��FbkljZev��

P_gghklv�fg_gbc�hij_^_ey_lky�]eZ\guf�h[jZahf�bgl_e�
e_dlmZevguf�beb�khpbZevguf� \ _ k h f �bo� g h k b l _ �
e _ c� ²� mfhf� q_eh\_dZ� �^_evgh_� fg_gb_��� _]h� hiulhf
�Z\lhjbl_lgh_�fg_gb_�� ijbkemrb\Zlvky� d�fg_gbx��� g_�
ljb\bZevghklvx� _]h� fure_gby� �bgl_j_kgh_� �hjb]bgZev�
gh_!�fg_gb_���_]h�iheh`_gb_f�\�khpbZevghc�b_jZjobb�beb
\� ebqghf� fbj_� km[t_dlZ� hp_gdb� �kqblZlvky� k� fg_gb_f�
^hjh`blv�fg_gb_f�dhee_dlb\Z���dhebq_kl\hf�ex^_c��dh�
lhju_� _]h� jZa^_eyxl� �kj�� h[s_kl\_ggh_� fg_gb_�� h[s__
�\k_h[s__!�fg_gb_��k�h^ghc�klhjhgu��b�oh^yq__��jZkoh�
`__!�fg_gb_��k�^jm]hc���Ihwlhfm�qm`bfb�fg_gbyfb�qZklh
bgl_j_kmxlky��h�gbo�kijZrb\Zxl��bo�\uykgyxl�b�l��i��Kj�
<Zr_� fg_gb_"�� Ohl_ehkv� [u� magZlv� \Zr_� fg_gb_��Fh_
fg_gb_�lZdh\h��?s_�dZdb_�[m^ml�fg_gby"

���GZdhg_p��kh^_j`Zgb_f�fg_gby��\�hlebqb_�hl�agZgby�
fh`_l� [ulv� h p _ g d Z� dZdh]h�lh� h[t_dlZ�� kj�� \ukhdh_
�g_\ukhdh_��gbadh_!�fg_gb_�h�dhf�q_f�e���ohjhr__��ieh�
oh_!�fg_gb_�h�dhf�q_f�e���kqblZlv�dh]h�e��mfguf��djZkb�
\uf�� [_klhedh\uf!�� klZ\blv� \ukhdh��g_\ukhdh�� gbadh!
dh]h�qlh�e���ohjhrh��iehoh!�^mfZlv�h�dhf�q_f�e��Kj��lZd`_
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HgZ�kebrdhf�\ukhdh]h�fg_gby�h�lhf�jhfZg_��dhlhjuc�y
gZibkZe� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Hg� [ue� g_
\_kvfZ�\ukhdh]h�fg_gby�h�]jZ`^Zgkdhf�khagZgbb�jmkkdh]h
h[s_kl\Z� b� gZjh^Z� �<�� Oh^Zk_\bq�� ©SZkleb\uc� <ya_f�
kdbcª���Klu^blvky�²�wlh�agZqbl�[hylvky�g_�?]h��Z�ex^�
kdh]h�fg_gby��:��>fbljb_\��AZdjulZy�dgb]Z��

IJBF?Q:GB?��M� keh\Z� agZgb_� _klv� ljb� [ebadb_� d� jZk�
kfZljb\Z_fhc�e_dk_fu�

Z��AgZgb_�����|��k\_^_gby�h�dZdhf�e��h[t_dl_��ihgbfZgb_
lh]h�� dZd� hg� mkljh_g� b�nmgdpbhgbjm_l�� >agZgb_�ihgbfZgb_@�
kj��agZgb_�Z\lhfh[bey��dhfivxl_jZ��ehrZ^_c!��agZgb_�ebl_�
jZlmju� �fmaudb�� Zjobl_dlmju!�� kh� agZgb_f� ^_eZ��Mq_gh]h
oZjZdl_jbam_l� agZgb_� hkgh\� ijhp_kkZ� �<�� >m^bgp_\�� ;_eu_
h^_`^u��� WlZ� e_dk_fZ� bf__l� lhevdh� nhjfm� ?>� b� mijZ\ey_l
nhjfhc�JH>��?_�kbghgbfZfb�y\eyxlky�kms_kl\bl_evgu_�hk\_�
^hfe_gghklv�b�dhfi_l_gpby��Zglhgbfhf�²�g_agZgb_��Z�^_jb�
\Zlhf�²�ki_pbZebkl�

[�� AgZgb_� ���� |� �ijZdlbq_kdh_� \eZ^_gb_� q_f�e��� mf_gb_
^_eZlv� k� ^Zgguf� ij_^f_lhf� lh�� ^ey� q_]h� hg� ij_^gZagZq_g�
>agZgb_�mf_gb_@�� kj�� agZgb_� f_lh^h\� klZlbklbdb� �ijb_fh\
kZf[h!��agZgb_�bghkljZgguo�yaudh\��WlZ�e_dk_fZ�bf__l�lhevdh
nhjfm�?>�b�mijZ\ey_l�nhjfhc�JH>��?_�kbghgbfhf�y\ey_lky
kms_kl\bl_evgh_�\eZ^_gb_���

\��agZgb_�����|��bgnhjfbjh\Zgghklv�\�dZdhc�lh�dmevlmjghc
h[eZklb��>agZgb_�wjm^bpby@��kj��h[rbjgu_��]em[hdb_!�agZgby�
agZgby�\�jZaguo�h[eZklyo�kh\j_f_gghc�gZmdb��ihemqZlv��ijb�
h[j_lZlv!�agZgby��^Z\Zlv�dhfm�e��agZgby��>\Z`^u�fg_�^h\_�
ehkv�^_eZlv� k� gbf� h[smx� jZ[hlm�� bghc� jZa� b�lml� ijboh^b�
ehkv�k^Z\Zlvky�g_�lhevdh�i_j_^�_]h� agZgb_f�b�hiulghklvx�
gh�b�i_j_^�mijyfkl\hf��<��Oh^Zk_\bq��=_jr_gahg���WlZ�e_dk_�
fZ�h[uqgh�mihlj_[ey_lky�\�nhjf_�FG�b�mijZ\ey_l�ij_^eh`�
gh�bf_gghc� ]jmiihc� \b^Z� \�h[eZklb� ��JH>��?_� kbghgbfZfb
y\eyxlky�kms_kl\bl_evgu_�gZqblZgghklv��ihagZgby��wjm^bpby�
g_lhqguf�Zglhgbfhf�²�g_\_`_kl\h��Z�^_jb\ZlZfb�²�agZlhd
b�agZxsbc��q_eh\_d��

Kms_kl\m_l� [hevrhc� deZkk� mihlj_[e_gbc� keh\Z� agZgb_�
ijhf_`mlhqguo�f_`^m�agZgb_f������agZgb_f�����b�agZgb_f�����
Kj��agZgb_�gZjh^Z��`bagb��ijbjh^u!��agZgb_�Fhkd\u��Ihwl�
h[eZ^Zxsbc� j_^dbf� \� gZrb� ^gb� agZgb_f� b� qmlv_f� yaudZ�
qZklh� \u\h^bl� k\hb� klbob� aZ� ij_^_eu� h[uqgh]h� ihgbfZgby
�<��Oh^Zk_\bq�� H��FZg^_evrlZf� ©LjbklbZª�� KLBOB�� ������
Qm\kl\m_lky� agZgb_�l_fu�� \eZ^_gb_�fZl_jbZehf� �&��>h\eZ�
lh\��J_f_keh��

�N� �Ij_^klZ\e_gb_� h� _ ^ b g k l \ _ g g h k l b � bk�
lbggh]h�agZgby�hljZ`Z_lky�\�lhf��qlh�agZgb_����\�hlebqb_
hl�agZgby������kf��Ijbf_qZgb_��bkihevam_lky�bkdexqbl_ev�
gh�\�nhjf_�?>��F_`^m�l_f�keh\h�fg_gb_�bf__l�h[_�qbkeh�
\u_� nhjfu�� qlh� g_ihkj_^kl\_ggh� hljZ`Z_l� \hafh`ghklv
kms_kl\h\Zgby� j Z a g u o � fg_gbc� h[� h^ghf� b� lhf� `_
ij_^f_l_��kf��ijbf_ju�np�

�D� �Keh\Z�h[hbo�deZkkh\�jZkkfZljb\Z_fuo�f_glZevguo
ij_^bdZlh\� bf_xl� ih� ^\_� h[yaZl_evgu_� \Ze_glghklb� ²
km[t_dlZ�f_glZevgh]h�khklhygby�b�_]h�kh^_j`Zgby�

<Ze_glghklv� k m [ t _ d l Z �f_glZevgh]h�khklhygby�k\h�
[h^gh�\ujZ`Z_lky�ijb� ]eZ]heZo�agZlv�b�kqblZlv��kf��ijb�
f_ju�np��Qlh�dZkZ_lky�kms_kl\bl_evguo�agZgb_�b�fg_gb_�
lh� \Ze_glghklv� km[t_dlZ�� hkh[_ggh� \�nhjf_� JH>�� \iheg_
k\h[h^gh� \ujZ`Z_lky� ebrv� m� \lhjh]h�ba�gbo�� kj��fg_gb_
Z\lhjZ��qlh�J��ih^l\_j`^Z_lky�b�gZrbfb�^Zggufb���gh�g_
""
agZgb_�Z\lhjZ��qlh�J� �ih^l\_j`^Z_lky�b�gZrbfb�^Zg�

gufb���Kj�� lZd`_�<u� ohlbl_� agZlv�fh_�fg_gb_� _kl_kl�
\_ggbdZ"�Fh`_l�[ulv��dZd�gb[m^v�\�^jm]hc�jZa"��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���]^_�agZgb_�[ueh�[u�kh\_jr_ggh
g_\hafh`gh�� H[tykgy_lky� wlh� l_f�� qlh� fg_gb_� ijbkms_

h l ^ _ e v g h c � ebqghklb�� Z� agZgb_� ^ _ i _ j k h g b �
n b p b j h \ Z g h� �kf��ahgm�A�b�Ij_Zf[mem��

<Ze_glghklv� k h ^ _ j ` Z g b y �b�ijb�]eZ]heZo��b�ijb
kms_kl\bl_evguo�h[hbo�deZkkh\�fh`_l�\ujZ`Zlvky�ijb^Z�
lhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��kj��Hg�agZe
�kqblZe!��qlh�dZlZkljhnZ�g_ba[_`gZ��AgZgb_��qlh�_]h
[he_agv�g_bae_qbfZ��iZjZebah\Zeh�_]h�\hex��Fg_gb_�emqrbo
dZj^bheh]h\��qlh�kiZklb�_]h�fh`_l�lhevdh�objmj]bq_kdh_
\f_rZl_evkl\h��aZklZ\beh�_]h�j_rblvky�gZ�hi_jZpbx�

Ijb�[hevrbgkl\_�keh\��\ujZ`Zxsbo�dhgp_il�>FG?GB?@�
\Ze_glghklv� kh^_j`Zgby� fh`_l� j_Zebah\Zlvky� ijb^Zlhq�
guf� ij_^eh`_gb_f�� \\h^bfuf� khxahf� [m^lh�� dhlhjuc
ih^q_jdb\Z_l� g _ b k l b g g h k l v � fg_gby��Kj��Gh� g_�
\_jgh� jZkijhkljZg_ggh_�fg_gb_�� [m^lh� ���� ^ey� Kheh]m[Z
`bagv�Z[khexlgh�f_jadZ��]jm[Z��]jyagZ� �<��Oh^Zk_\bq��Kh�
eh]m[���M`�g_�^mfZ_rv�eb�lu��[m^lh�y�_fm�kdZaZe�h[�wlhf"
>ey�keh\��\ujZ`Zxsbo�dhgp_il� >AG:GB?@��lZdh_�mijZ\e_�
gb_�ih�k_fZglbq_kdbf�ijbqbgZf�kh\_jr_ggh�bkdexq_gh�

<�k\hx�hq_j_^v��ijb�[hevrbgkl\_�keh\��\ujZ`Zxsbo�dhg�
p_il�>AG:GB?@��hkh[_ggh�ijb�]eZ]he_�agZlv��\Ze_glghklv
kh^_j`Zgby�fh`_l�j_Zebah\Zlvky� d h k \ _ g g u f �\hijh�
khf��\\h^bfuf�keh\Zfb�lbiZ�qlh����dlh��dZdhc��]^_��dm^Z�
hldm^Z��dh]^Z��ihq_fm��aZq_f�b�l��i��ImlZlb\gu_�ij_^bdZlu�
\dexqZy�]eZ]he�kqblZlv��dhk\_gguf�\hijhkhf�g_�mijZ\�
eyxl��Kj��Hg� agZe�� q_f� wlh� ]jhabl��]^_� bkdZlv� hrb[dm�
ihq_fm�fheqbl�hl_p!��gh�g_�
Hg�kqblZe��q_f�wlh�]jhabl
�]^_�bkdZlv�hrb[dm��ihq_fm�fheqbl�hl_p!�

Ijb� kms_kl\bl_evghf� agZgb_� \Ze_glghklv� kh^_j`Zgby
\ujZ`Z_lky��djhf_�lh]h��dhgkljmdpbyfb�\b^Z�agZgb_�lh]h�
qlh�b�agZgb_���JH>��g_\hafh`gufb�^ey�fg_gby��kj��AgZ�
gb_�lh]h�� qlh� _]h� [he_agv� g_bae_qbfZ�� iZjZebah\Zeh� _]h
\hex��agZgb_�Z^j_kZ��l_e_nhgZ!��agZgb_�ijbqbg�djbabkZ�
agZgb_�\k_o�ihke_^kl\bc�bgneypbb�

;eb`ZcrZy�d�g_c�dhgkljmdpby�kh�keh\hf�fg_gb_�bf__l
\b^�fg_gb_�h���IJ��HgZ�\ujZ`Z_l�kh^_j`Zgb_�fg_gby�ijb
mkeh\bb��qlh�ihabpby�IJ�aZihegy_lky�ij_^bdZlguf�kms_�
kl\bl_evguf��kj��>Z�dZ`_lky��b�\k_h[s__�fg_gb_�h�fh_c
lZeZgleb\hklb� [ueh� ij_m\_ebq_gh� �G�� Lwnnb�� Kh[ZdZ��
>ey�keh\Z�agZgb_�wlZ�dhgkljmdpby�g_oZjZdl_jgZ��kj��khfgb�
l_evghklv�""agZgb_�h�ijbqbgZo�djbabkZ�

M�]eZ]heZ�agZlv�_klv�_s_�h^gZ�\Ze_glghklv�²�\g_rg_]h
b k l h q g b d Z�� HgZ� j_Zebam_lky� ij_^eh`gh�bf_ggufb
]jmiiZfb�\b^Z�ba���JH>��hl���JH>��\���IJ�b�l��i��Kj��k\_�
^_gby� �bgnhjfZpby!� ba� i_j\uo� jmd�� Hldm^Z� lu� wlh
agZ_rv� �l_[_� wlh� ba\_klgh!"��Y� agZx� �magZe!� wlh� hl
^jma_c��ba�]Za_l�!��Fg_gb_�gbdZdh]h�\g_rg_]h�bklhqgbdZ
g_�ij_^iheZ]Z_l��b�ihwlhfm�imlZlb\gu_�keh\Z�ih^h[gufb
]jmiiZfb�g_�mijZ\eyxl��kj��g_ijZ\bevghklv�
Hldm^Z�lu
wlh�kqblZ_rv��^mfZ_rv!"

<� k\hx� hq_j_^v�� m� fg_gby� fh`_l� [ulv� i j b q b g Z�
Wlh�²�l_�nZdlu��jZkkm`^_gby�b�mfhaZdexq_gby��gZ�hkgh\_
dhlhjuo� q_eh\_d� nhjfbjm_l� k\hc� h[jZa� fbjZ�� Ihwlhfm
imlZlb\u�ih^qbgyxl�h[klhyl_evkl\Z�ijbqbgu��Kj��Ihq_fm
lu�lZd�^mfZ_rv"��Ihwlhfm�y�kqblZx��qlh�[_kihdhblvky
g_q_]h��M�agZgby�ijbqbgu�g_l��Ihwlhfm�g_ijZ\bevgh�
Ih�
q_fm�lu�wlh�agZ_rv"

Ihkdhevdm�fg_gby�qZklh�y\eyxlky� h p _ g h q g u f b
km`^_gbyfb��imlZlb\gu_�keh\Z�\�lhc�beb�bghc�f_j_�mijZ\�
eyxl� d \ Z e b n b d Z l b \ g u f b� dhgkljmdpbyfb�lbiZ
kqblZlv� �iheZ]Zlv�� gZoh^blv�� ijbagZ\Zlv!� dh]h�qlh
dZdbf��jZkkfZljb\Zlv�qlh�dZd�qlh��kfhlj_lv�gZ�qlh�dZd
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gZ�qlh��fg_gb_�h�g_f�dZd�h�ohjhr_f�hlp_�b�l��i��<�gbo
kms_kl\bl_evgh_� \� nhjf_� <BG� beb� ij_^eh`gh�bf_ggu_
]jmiiu�gZ���<BG�b�h���IJ�\\h^yl� l _ f m� fg_gby�>ihke_^�
gyy� ]jmiiZ� ²� ijb� mkeh\bb�� qlh� ihabpbx�IJ� aZgbfZ_l� \
g_c�ij_^f_lgh_��Z�g_�ij_^bdZlgh_�kms_kl\bl_evgh_��kf��n @�
Z� bfy� \� nhjf_� L<HJ� beb� wd\b\Ze_glgZy� _fm� ]jmiiZ� k
khxahf�dZd�²�k h ^ _ j ` Z g b _ �fg_gby��Kj��Y�kqblZx

�gZoh`m!�__�djZkb\hc��Fu�jZkkfZljb\Z_f�wlh�dZd�^he`�
ghklgh_� ij_klmie_gb_��Gbdlh� g_� jZa^_ey_l� \Zr_]h�fg_�
gby�h�g_f�dZd�h�lZeZgleb\hf�mq_ghf��>ey�imlZlb\h\�ihab�
pby�l\hjbl_evgh]h�iZ^_`Z� �beb�wd\b\Ze_glgZy�_c�ihabpby
k�khxahf�dZd�m�]eZ]heh\�lbiZ�jZkkfZljb\Zlv��\�mdZaZgghc
dhgkljmdpbb� y\ey_lky� h[yaZl_evghc� ²� hp_gdZ� \� ^Zgghf
kemqZ_�g_�fh`_l�hklZlvky�g_�\ujZ`_gghc��NjZau�lbiZ�
Y
kqblZx� __�� 
Fu� jZkkfZljb\Z_f� wlh� hlghkbl_evgh� gm`�
gh]h�kfukeZ�hdZau\Zxlky�g_ijZ\bevgufb��Keh\Zf�kh�agZq_�
gb_f� agZgby� lZdb_� d\ZebnbdZlb\gu_� dhgkljmdpbb� ijhlb�
\hihdZaZgu��<�dhgkljmdpbyo�lbiZ�HgZ�agZeZ�_]h�a^hjh\uf�
\g_rg_� ihoh`bo� gZ� dhgkljmdpbb� lbiZ�HgZ� kqblZeZ� _]h
a^hjh\uf��gZ�kZfhf�^_e_�ij_^klZ\e_gu�b�^jm]Zy�kbglZdkb�
q_kdZy�dhgkljmdpby��dhij_^bdZlb\gZy��k�\j_f_gg¦f�agZq_�
gb_f��agZeZ�_]h��dh]^Z�hg�[ue�a^hjh\����b�^jm]h_�agZq_gb_
]eZ]heZ�agZlv��|��[ulv�agZdhfuf���

Ke_^mxs__� kbglZdkbq_kdh_� jZaebqb_�f_`^m� dhgp_ilZ�
fb�>AG:GB?@�b�>FG?GB?@�k\yaZgh�k�dhffmgbdZlb\gufb
�l_fh�j_fZlbq_kdbfb�� hkh[_gghklyfb� ]eZ]heh\�� dhlhju_
bo�\ujZ`Zxl��AgZlv�ly]hl__l�d�iheh`_gbx�\� j _ f _ �\u�
kdZau\Zgby��Z�kqblZlv��iheZ]Zlv��^mfZlv�b�l��i��²�d�iheh�
`_gbx�\�_]h� l _ f _ ��kf��ahgm�A���Ihwlhfm�agZlv�^himkdZ_l
ihklihabpbx�]eZ\gh]h�ij_^eh`_gby�ih�hlghr_gbx�d�ijb�
^Zlhqghfm��l��_��\ughk�\�ijhlhlbibq_kdh_�^ey�j_fu�iheh�
`_gb_�\� d h g p _ �ij_^eh`_gby��Z�kqblZlv�b�_]h�kbghgb�
fu�²� g_l��Kj��Qlh� ^h]h\hj� m`_� ih^ibkZg�� y� agZe��Qlh
\eZklv�[hevr_\bdh\�dhgqblky��fu�����agZ_f��ohly�gbdlh�g_
fh`_l�ij_^kdZaZlv��dh]^Z�b�\�dZdhc�nhjf_�wlh�ijhbahc�
^_l� �<�� Oh^Zk_\bq�� ����� ²� ������� G_\hafh`gh�� h^gZdh�

Qlh�^h]h\hj�m`_�ih^ibkZg��y�kqblZe��^mfZe��iheZ]Ze!�

<_kvfZ�kms_kl\_ggu�jZaebqby�\� kbglZdkbq_kdhf�ih\_�
^_gbb�]eZ]heh\�agZgby�b�fg_gby�\�dhgl_dkl_� h l j b p Z �
g b y�� =eZ]heu� fg_gby� lbiZ� kqblZlv� b� ^mfZlv� i j h �
a j Z q g u� ^ey�hljbpZgby�\�lhf�kfuke_��qlh�fh]ml�i_j_�
f_sZlvky� hl� lZdh]h� ]eZ]heZ� d� ij_^bdZlm� ijb^Zlhqgh]h
ij_^eh`_gby� [_a� kms_kl\_ggh]h� baf_g_gby� agZq_gby� \u�
kdZau\Zgby��kj��Y�g_�kqblZx��g_�^mfZx!��qlh�\Zrb�jZa�
gh]eZkby� �m`_�� ij_h^he_gu�|�Y� kqblZx� �^mfZx!�� qlh
\Zrb� jZagh]eZkby� �_s_�� g_� ij_h^he_gu��F_`^m� l_f� q_j_a
]eZ]heu� agZgby� hljbpZgb_� g_� ijhoh^bl�� \ukdZau\Zgby
lbiZ�Y�g_�agZe��qlh�\Zrb�jZagh]eZkby��m`_��ij_h^he_gu�b
Y�agZe��qlh�\Zrb�jZagh]eZkby��_s_��g_�ij_h^he_gu�dhj_g�
guf�h[jZahf�jZaebqZxlky�ih�agZq_gbx�

Ki_pbnbdZ�ij_^bdZlh\�fg_gby�ijhy\ey_lky�_s_�\�h^ghc
hkh[_gghklb� bo� kbglZdkbq_kdh]h� ih\_^_gby��H[hagZqZy
b a f _ g q b \ u _ � f_glZevgu_� khklhygby� q_eh\_dZ� �kf�
ahgm� A��� hgb� ijbh[j_lZxl� kihkh[ghklv� mihlj_[eylvky� \
k j Z \ g b l _ e v g u o �ijb^Zlhqguo�ij_^eh`_gbyo�lbiZ
AZ�e_lh�^_lb�\ujhkeb�[hevr_��q_f�fu�^mfZeb��Hahgh\uc
kehc� Zlfhkn_ju� bklhsZ_lky� [uklj__�� q_f� kqblZeb

jZgvr_��Ij_^bdZlu�agZgby�\�lZdbo�dhgkljmdpbyo�g_\hafh`�
gu�� kj�� g_ijZ\bevghklv� 
AZ� e_lh� ^_lb� \ujhkeb� [hevr_�
q_f�fu� agZeb�� 
Hahgh\uc� kehc� Zlfhkn_ju� bklhsZ_lky
[uklj__��q_f�agZeb�jZgvr_�

�K� �HibkZggu_�jZaebqby�f_`^m�dhgp_ilZfb�>AG:GB?@
b� >FG?GB?@� hkh[_ggh� yjdh� hljZ`Zxlky� \� khq_lZ_fhklb
keh\�k�khhl\_lkl\mxsbfb�agZq_gbyfb�

Ij_`^_� \k_]h�� hgb� \_^ml� k_[y� ih�jZaghfm� \� dhgl_dkl_
h p _ g h q g u o �keh\�^\mo�lbih\��Z��h[s_hp_ghqguo�gZj_�
qbc�ohjhrh��ij_djZkgh��hlebqgh��l\_j^h�b�l��i���[��gZj_qbc
b� ijbeZ]Zl_evguo� kh� agZq_gb_f� bklbgghklb�²� eh`ghklb
ijZ\bevgh��g_ijZ\bevgh��hrb[hqgh��ijZ\bevguc��g_ijZ\bev�
guc�b�l��i�

AgZgb_� ^himkdZ_l� i h e h ` b l _ e v g m x � hp_gdm�
kj��Hg� ohjhrh��ij_djZkgh��lhqgh��l\_j^h!� agZe��qlh� aZ
gbf� mklZgh\e_gZ� ke_`dZ�� IjZ\^Z�� lZdZy� iheh`bl_evgZy
hp_gdZ� \_kvfZ� mkeh\gZ�� Ohjhrh� agZlv�� qlh� J� b� ijhklh
agZlv�� qlh�J� k_fZglbq_kdb�[he__�beb�f_g__� wd\b\Ze_gl�
gu�� ;he__� lh]h�� fbgbfZevgh� b� jZaebqb_� f_`^m� ohjhrh
agZlv��ij_djZkgh�agZlv�b�lhqgh�agZlv��<h�\kydhf�kemqZ_�
hgh�hsmlbfh�f_gvr_��q_f��gZijbf_j��jZaebqb_�f_`^m�oh�
jhrh�hl\_lblv�gZ�\hijhk��ij_djZkgh�hl\_lblv�gZ�\hijhk
b�lhqgh� hl\_lblv� gZ� \hijhk��H[tykgy_lky� wlh� l_f�� qlh
agZgb_�g_�bf__l�dZq_kl\Z�b�ihwlhfm�g_�fh`_l�hp_gb\Zlvky
dZd� ohjhr__� beb� iehoh_�� >h[Z\e_gb_� hp_gdb� ohjhrh� d
agZlv� ^Z_l� wnn_dl� mkbe_gby� beb� ih^q_jdb\Zgby� kfukeZ
�bklbgghklv���b�[_a�lh]h�aZeh`_ggh]h�\�agZlv��gh�g_�kha^Z_l
gh\h]h�kfukeZ�

L_f�`_�k_fZglbq_kdbf�k\hckl\hf�agZlv�b�^jm]bo�nZd�
lb\h\� h[tykgy_lky� b� _]h� g_khq_lZ_fhklv� �\� ijhlhlbibq_�
kdhc�dhgkljmdpbb�k�khxahf�qlh��kh�keh\Zfb�h[s_hljbpZ�
l_evghc�hp_gdb�lbiZ�iehoh��kj��g_ijZ\bevghklv�
Hg�iehoh
agZe��qlh�aZ�gbf�mklZgh\e_gZ�ke_`dZ�

Ebrv�ijb�mijZ\e_gbb�dhk\_gguf�\hijhkhf�agZlv�^him�
kdZ_l� b� hljbpZl_evgmx� hp_gdm�� kj��Hg� iehoh� agZ_l�� dlh
_]h�gZklhysb_�\jZ]b��Wlh�h[tykgy_lky�l_f��qlh�dhk\_gguc
\hijhk�g_�fh`_l�h[hagZqZlv�gbdZdh]h�nZdlZ��Ihwlhfm�nZd�
lb\ghklv� agZlv�� dZd� b� ^jm]bo� ih^h[guo� keh\�� \� lZdhf
dhgl_dkl_�g_kdhevdh�jZafu\Z_lky�

NZdlb\ghklv�agZgby�e_`bl�\�hkgh\_�_s_�h^gh]h�khq_lZ_�
fhklgh]h�aZij_lZ��Keh\Z�agZlv��agZgb_�b�^jm]b_�ih^h[gu_
ij_^bdZlu�g_�\klj_qZxlky�\�dhgl_dkl_�gZj_qbc�b�ijbeZ�
]Zl_evguo�kh�agZq_gb_f�bklbgghklb�²�eh`ghklb�lbiZ�ijZ�
\bevgh��\_jgh��g_ijZ\bevgh��g_\_jgh��ijZ\bevguc��g_ijZ\bev�
guc�b�l��i���kj��g_\hafh`ghklv�
Hg�ijZ\bevgh��g_ijZ\bev�
gh!�agZe��qlh�aZ�gbf�mklZgh\e_gZ�ke_`dZ��
?]h�ijZ\bevgh_
agZgb_��qlh� aZ�gbf� ke_^yl��gbq_f� _fm�g_�ihfh]eh��LZdb_
keh\hkhq_lZgby�eb[h� \gmlj_gg_�ie_hgZklbqgu� �ijZ\bevgh
agZe���eb[h�ijhlb\hj_qb\u��g_ijZ\bevgh�agZe��

ImlZlb\gu_� ij_^bdZlu� lbiZ�fg_gb_�� kqblZlv�� ^mfZlv�
ijbagZ\Zlv����khfg_\Zlvky�b�l��i��\�h[hbo�h[km`^Z_fuo
Zki_dlZo�ijhlb\hiheh`gu�nZdlb\guf�

<h�i_j\uo�� hgb� g _ � khq_lZxlky� k� h [ s _ h p _ �
g h q g u f b � gZj_qbyfb� b� ijbeZ]Zl_evgufb� lbiZ� ohjh�
rh��ij_djZkgh��hlebqgh��ohjhrbc��ij_djZkguc�b�l��i��\�lj_�
[m_fhf� agZq_gbb�� kj�� g_ijZ\bevghklv� 
Hg� ohjhrh� �ij_�
djZkgh!�kqblZe��^mfZe!��qlh�aZ�gbf�mklZgh\e_gZ�ke_`dZ�
IjZ\bevgu_� keh\hkhq_lZgby� ohjhr__� �iehoh_!�fg_gb_� h
dhf�q_f� kem`Zl� kj_^kl\hf� \ujZ`_gby� hp_gdb� g_� kZfh]h
fg_gby��Z�_]h� i j _ ^ f _ l Z�� kj��Hg�ihkl_i_ggh�����mk\hbe
fZg_ju�[Zeh\gy�� m^ZqgbdZ�b� \hh[s_� mdj_ibeky� \� ohjhr_f
fg_gbb�gZ�kh[kl\_gguc�kq_l� �G��Dh`_\gbdh\Z��<gmlj_g�
gbc�^\hj��

<h�\lhjuo�� hgb� k\h[h^gh� mihlj_[eyxlky� \� dhgl_dkl_
keh\�kh�agZq_gb_f� b k l b g g h k l b � ² � e h ` g h k l b
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�ijZ\bevgh�� g_ijZ\bevgh� b� l��i���� Kj�� ijZ\bevgh� �g_ijZ�
\bevgh��hrb[hqgh!� kqblZlv�� qlh�J�� ijZ\bevgh_� �g_ijZ�
\bevgh_��g_\_jgh_��hrb[hqgh_��km[t_dlb\gh_��ij_^\aylh_!
fg_gb_��>Z�y�l_[y�b�g_�aZklZ\eyx�kh\_jrZlv�aeh��]h\hjbl
^vy\he�� y� ijhklh� ^mfZx�� qlh� lu� h� g_f� g_ijZ\bevgh]h
fg_gby��N��BkdZg^_j��Djhebdb�b�m^Z\u��

>jm]Zy�[hevrZy�]jmiiZ�jZaebqbc�\�khq_lZ_fhklb�keh\�kh
agZq_gb_f�agZgby�b�fg_gby�k\yaZgZ�k�b^_yfb� \ u [ h j Z�
baf_g_gby� b� klZgh\e_gby� b� ijhy\ey_lky� \� kihkh[ghklb
kms_kl\bl_evgh]h�fg_gb_�b�khhl\_lkl\mxsbo�]eZ]hevguo
ij_^bdZlh\� khq_lZlvky� kh� keh\Zfb�� \� agZq_gb_� dhlhjuo
lZd�beb�bgZq_�\oh^yl�kfukeu� �^ j m ] h c�� b� �k h \ i Z �
^ Z x s b c��� Kj�� ^jm]h_� �qm`h_�� lZdh_� `_!� fg_gb_�
ijboh^blv�d�fg_gbx��baf_gblv�k\h_�fg_gb_��jZkoh^blvky
\h�fg_gbyo��kh]eZrZlvky�k�qvbf�e��fg_gb_f��Y�lh`_�lZd
^mfZx� �kqblZx!�� :� y� ^mfZx� �kqblZx!� bgZq_� b� l��i�
Keh\Z�agZgb_�b�agZlv�\�dhgl_dkl_�lZdbo�keh\��dZd�ijZ\beh�
g_�\klj_qZxlky�

K_fZglbq_kdb_�hkh[_gghklb�dhgp_ilZ�>FG?GB?@��\�qZk�
lghklb�\oh^ysZy�\�g_]h�b^_y�\u[hjZ��ijhy\eyxlky��djhf_
lh]h��\�khq_lZ_fhklb�imlZlb\guo�]eZ]heh\�k� f h ^ Z e v �
g u f b �ij_^bdZlZfb�kh�agZq_gb_f�\hafh`ghklb� �fh`gh��
]hlh\ghklb� �kdehg_g��]hlh\��b�^he`_gkl\h\Zgby� �gZ^h��aZ�
klZ\eylv�� \ugm`^Zlv��� Z� lZd`_� k� n Z a h \ u f b � ]eZ�
]heZfb� kh� agZq_gb_f� gZqZeZ� b� ijh^he`_gby��Kj��Fh`gh
ih^mfZlv�� qlh� \u� \i_j\u_� h[� wlhf� keurbl_��Y� kdehg_g
kqblZlv��qlh�hg�g_� \iheg_�hldjh\_g_g� k� \Zfb��Hg��gZ^h
^mfZlv�� g_� hldZ`_lky� hl� wlh]h� ij_^eh`_gby��Wlh� aZ�
klZ\ey_l�f_gy�mkhfgblvky�\�_]h�bkdj_gghklb��?]h�hldZa
hl� mqZklby� \� wlhc� jZ[hl_� \ugm`^Z_l� f_gy� kqblZlv�
qlh�hg�g_�bgl_j_km_lky�gZmdhc��Y�gZqbgZx��ijh^he`Zx!
^mfZlv��qlh�hg�g_�lZd�ijhkl��dZd�dZ`_lky�

=eZ]he�agZlv�k�i_j_qbke_ggufb�lbiZfb�ij_^bdZlh\�g_
khq_lZ_lky��lZd�dZd�agZgb_��\�hlebqb_�hl�fg_gby�� _ ^ b g �
k l \ _ g g h � b � g _ b a f _ g g h�

JZaebqby�f_`^m�dhgp_ilZfb�>AG:GB?@�b�>FG?GB?@�hl�
q_leb\h�ijhy\eyxlky��djhf_�lh]h��\�kn_j_�khq_lZ_fhklb�k
e _ d k b d h � n m g d p b h g Z e v g u f b �]eZ]heZfb�

Ihkdhevdm� m� fg_gby� \k_]^Z� _klv� d h g d j _ l g u c
ghkbl_ev�� ^ey� wlh]h� keh\Z� oZjZdl_jgu� keh\hkhq_lZgby� k
]eZ]heZfb��ijb�dhlhjuo� k m [ t _ d l �fg_gby�\uihegy_l
kbglZdkbq_kdmx� nmgdpbx� i h ^ e _ ` Z s _ ] h�� Z� kZfh
fg_gb_� ²� nmgdpbx� ^hiheg_gby�� [ulv� lZdh]h�lh� fg_�
gby�� ^_j`Zlvky� �ijb^_j`b\Zlvky!� fg_gby�� jZa^_eylv
qv_�e��fg_gb_��hklZ\Zlvky�ijb�k\h_f�fg_gbb��khclbkv�gZ
fg_gbb� b� l��i��Kj��Y�lZdh]h�fg_gby��?jfheZc�:e_dk_bq�
gZjh^�^h[juc��gh�fZeh�ihgbfZ_l��:��I��Q_oh\��<brg_\uc
kZ^��� Gh� f_edb_� f_exa__\kdb_� j_f_ke_ggbdb�� khe^Zldb� b
[u\rZy�[ZjkdZy�ijbkem]Z�[ueb�^jm]h]h�fg_gby��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���HklZ\rbcky�ijb�hkh[hf�fg_gbb�IZ�
gbdh\kdbc�ijbgyeky�aZ�^_eh�k�[hevrbf�ZaZjlhf��B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���<iheg_�jZa^_eyx�\Zr_�fg_gb_
�:��I��Q_oh\��Mqbl_ev�keh\_kghklb���²�G_evay�lZd��lh\Z�
jbs�I_de_\Zgh\�� \Zr�j_\dhf� kh\_jr_ggh�g_� kqblZ_lky� k
fg_gb_f�Kh\_lZ�Khxah\��<��B\Zgh\��;jhg_ih_a^�����±����
GZdhg_p�khrebkv�gZ�fg_gbb�BeeZjbhgZ��qlh�h[eZ^Zl_ex
[jxd�� ih^h[guo�fhbf�� ke_^m_l� ihklmiblv� gZ� wdhghfbq_�
kdbc�nZdmevl_l��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZ�
jbhg���Keh\h�agZgb_�k�lZdbfb�]eZ]heZfb�g_�khq_lZ_lky�

Djhf_�lh]h��^ey�fg_gby��\�hlebqb_�hl�agZgby��oZjZdl_j�
gu� keh\hkhq_lZgby� k� ]eZ]heZfb�� ijb� dhlhjuo�fg_gb_� \u�

ihegy_l�kbglZdkbq_kdmx�nmgdpbx� i h ^ e _ ` Z s _ ] h�� Z
bf_ggZy�]jmiiZ�kh�agZq_gb_f�ghkbl_ey�fg_gby�beb�_]h�kh�
^_j`Zgby�²�nmgdpbx�^hiheg_gby��Kms_kl\m_l��[ulm_l!
fg_gb_��KdeZ^u\Z_lky�fg_gb_��Fg_gby�kh\iZ^Zxl��jZk�
oh^ylky!��Fg_gb_�j_^Zdpbb�fh`_l�g_�kh\iZ^Zlv�k�fg_�
gb_f�Z\lhjZ�b�l��i��Kj��Kms_kl\m_l�fg_gb_��qlh�om^h`�
gbd�om^h`gbd�b�om^h`gbd�q_eh\_d�kh\_jr_ggh�jZagu_�ex^b
�X��<ba[hj��KlZjuf�iml_f���GZ�k_f_cghf�kh\_l_�fg_gby
jZahrebkv� �X�� <ba[hj�� ;ZgdZ� m^Zqb��� Ih� ij_^\Zjbl_ev�
guf�j_amevlZlZf�bkke_^h\Zgbc�keh`behkv�fg_gb_�h�g_h[�
oh^bfhklb� ^Zevg_cr_]h� bamq_gby� lj_sbgu� �<�� I_e_\bg�
Hfhg�JZ���H[s__�fg_gb_�kh[jZ\rboky�]hjh`Zg�k\h^behkv
d�lhfm��qlh�©\k_�lZf�[m^_fª� �B��Bevn�b�?��I_ljh\��>\_�
gZ^pZlv�klmev_\��

�B� �Y� \uq_jdb\Zx� gZqbklh� \kydmx� \_jm� b� hlebqgh�
lh\Zjbsb�� h[oh`mkv� h^gbf� agZgb_f� �<��>m^bgp_\��;_eu_
h^_`^u���AgZgb_�lh]h��dZd�ihemqZxlky�^_lb��g_�jZkoheZ`b�
\Zeh�_]h��hg�hl[jZku\Ze�wlh�agZgb_�dZd�gbq_]h�g_�h[tykgyx�
s__��b�lh]^Z�_s_�[hevr_�m^b\eyeh�_]h�ihy\e_gb_�kugZ�²
hldm^Z"� �:�� ;blh\��@bagv� \� \_lj_gmx� ih]h^m��� AgZgb_
ihke_^gbo� kh[ulbc�� Z� ]eZ\guf� h[jZahf� n_ghf_gZevgh_
qmlv_� :jqb[Zev^Z� :jqb[Zev^h\bqZ� ih^kdZau\Zeb� r_nm
]jb[h_^h\kdh]h�j_klhjZgZ��qlh�h[_^�_]h�^\mo�ihk_lbl_e_c
[m^_l�����djZcg_�g_ijh^he`bl_e_g��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���>_fhgbq_kdh_��k\_jot_kl_kl\_ggh_�agZgb_����
kZfh� ih� k_[_� ^Z`_� g_� bf__l� \� ]eZaZo� _]h� gbdZdhc� p_gu
�<��Oh^Zk_\bq�� I_l_j[mj]kdb_� ih\_klb� ImrdbgZ��� GZ^h
[ueh�kiZklb�_]h�^Z`_�hl�fmqbl_evgh]h�agZgby�lh]h��qlh�wlZ
m`ZkgZy�`_gsbgZ�gZoh^blky�\�h^ghf�]hjh^_�k�gbf� �E��Lhe�
klhc��;:K��

<u�����kqblZ_l_�[he__�[ebadh_�agZdhfkl\h�k�gbfb�>Imr�
dbguf�b�E_jfhglh\uf@��ihkdhevdm�hgh�hijh\_j]Z_l�\Zr_
fg_gb_��baebrgbf��F��:]__\��JhfZg�k�dhdZbghf���Wlh�[ueZ
DhfZg^Z� k� [hevrhc� [md\u�� wlh� [ueh� lh�� qlh�� ih� bo�fg_�
gbx�� [hevr_� \k_]h� khhl\_lkl\h\Zeh� \ukhdhfm� ihgylbx
©nml[hevgZy�dhfZg^Zª��<��:dk_gh\��IZiZ��keh`b����<�ki_�
pbZevghc� ebl_jZlmj_� kms_kl\m_l�fg_gb_�� qlh� ©F_^guc
\kZ^gbdª�aZ^mfZg�agZqbl_evgh�jZg__�wlh]h�\j_f_gb��<��Oh�
^Zk_\bq�� I_l_j[mj]kdb_� ih\_klb� ImrdbgZ��� Ihlhf� b� hl
wlh]h�fg_gby�hlhr_e��lhevdh�ie_qZfb�ih`bfZe��dh]^Z�^_�
\mrdb� ]h\hjbeb� _fm�� qlh� hg� djZkb\uc� �X�� <ba[hj�� :ev�
l_jgZlb\Z�\_jrbgu�Dexq���GZ�ebp_�_]h�[ueh�gZibkZgh�lZ�
dh_�bamfe_gb_�� keh\gh�GZkl_�gb�ih�^he]m� kem`[u��gb�ih
aZdhgm�ijbjh^u�g_�iheZ]Zehkv�^mfZlv�b�bf_lv�kh[kl\_ggh_
fg_gb_��:��FZjbgbgZ��Fm`kdb_�b]ju���FZjdh\�hihjh`gbe
r_klmx� [mluedm� b� kdZaZe�� ²� ?klv�fg_gb_� ²� \ha^\b]�
gmlv� lml�kdjhfguc�h[_ebkd��B�ihklZ\be�[mluedm�gZ�ohe�
fbd��K��>h\eZlh\��AZih\_^gbd���²�Gh��]h\hjy�lZd��\u�gZ\y�
au\Z_l_�fg_�k\h_�fg_gb_� �X��<ba[hj��AZ\ljZd�k� \b^hf�gZ
Wev[jmk���<k_�ijbkueZ_fu_�jmdhibkb�b�dgb]b��ihjhc�fgh�
]hlhfgu_�� hg� ijhqblu\Ze� k� ihjZabl_evguf� \gbfZgb_f� b
k\hb�fg_gby�baeZ]Ze�\�ih^jh[g_crbo�ibkvfZo�d�Z\lhjZf
�<�� Oh^Zk_\bq�� =hjvdbc���Gh� g_evay� aZ[u\Zlv�� qlh� \� wlhf
fg_gbb�ih^^_j`b\Zeb�_]h�fgh]b_�©^jmavy�fhkdZebª��<��Oh�
^Zk_\bq��D�klhe_lbx�©IZgZ�LZ^_mrZª��

�:G:E� ��k\_^_gby�� bgnhjfZpby� ��� ^Zggu_� �� >d� agZ�
gb_@��ij_^klZ\e_gb_�>d�agZgb_@��m[_`^_gb_��fukev�>d�fg_�
gb_@�� \haaj_gby�� fbjh\haaj_gb_�� m[_`^_gby�� b^_heh]by�
dhgp_ipby��nbehkhnby����\a]ey^u��mq_gb_���>d�fg_gb_@�

�;B;E� ��X��>��:ij_kyg��:��D��@hedh\kdbc��B��:��F_ev�
qmd��Keh\ZjgZy�klZlvy�fg_gb_����B��:��F_evqmd�b�:��D��@he�
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dh\kdbc�� Lhedh\h�dhf[bgZlhjguc� keh\Zjv� kh\j_f_ggh]h
jmkkdh]h�yaudZ��<_gZ��������:��D��@hedh\kdbc��B��:��F_evqmd�
Keh\ZjgZy�klZlvy�kqblZlv�����B��:��F_evqmd�b�:��D��@hedh\�
kdbc��Lhedh\h�dhf[bgZlhjguc� keh\Zjv� kh\j_f_ggh]h�jmk�
kdh]h�yaudZ��<_gZ��������G��>��:jmlxgh\Z��Lbiu�yaudh\uo
agZq_gbc��Hp_gdZ��Kh[ulb_��NZdl��F���������F��:��>fbljh\�
kdZy��AgZgb_�b�fg_gb_��h[jZa�fbjZ��h[jZa�q_eh\_dZ����Eh]b�
q_kdbc�ZgZeba�yaudZ��AgZgb_�b�fg_gb_��F���������?��<��IZ�
^mq_\Z�� <u\h^bfZ� eb� kihkh[ghklv� ih^qbgylv� dhk\_gguc
\hijhk� ba� k_fZglbdb� keh\Z"� ���Eh]bq_kdbc� ZgZeba� yaudZ�
AgZgb_�b�fg_gb_��F���������:ggZ�:��AZebagyd��Bkke_^h\Zgby
ih�k_fZglbd_�ij_^bdZlh\�\gmlj_gg_]h�khklhygby��Fxgo_g�
������X��>��:ij_kyg��Kbghgbfby�f_glZevguo�ij_^bdZlh\�
]jmiiZ�kqblZlv� ���Eh]bq_kdbc�ZgZeba�yaudZ��F_glZevgu_
^_ckl\by��F���������X��>��:ij_kyg��Ijh[e_fZ�nZdlb\ghklb�
agZlv� b� _]h� kbghgbfu� ��� ©<hijhku� yaudhagZgbyª�� �����
�����B��;��RZlmgh\kdbc��K_fZglbdZ�ij_^eh`_gby�b�g_j_�
n_j_glgu_�keh\Z��AgZq_gb_��dhffmgbdZlb\gZy�i_jki_dlb\Z�
ijZ]fZlbdZ��F���������L��<��;meu]bgZ��:��>��Rf_e_\��Yau�
dh\Zy�dhgp_ilmZebaZpby�fbjZ��gZ�fZl_jbZe_�jmkkdhc�]jZf�
fZlbdb��� F��� ������ X�� >�� :ij_kyg�� Kbkl_fhh[jZamxsb_
kfukeu� �agZlv�� b� �kqblZlv�� \� jmkkdhf� yaud_� ��� Jmkkdbc
yaud�\�gZmqghf�hk\_s_gbb������������ >X��:�@

>AG:GB?@

AG:LV��� >KH<�g_l@��mklZj���\ukhd��beb�klbe��<?>:LV� �
>KH<�g_l@��>hfbgZglZ�jy^Z� y\ey_lky� k_fZglbq_kdbf�ijb�
fblb\hf�

HgZ�g_�agZeZ��g_�\_^ZeZ!��qlh�km^v[Z�__�m`_�j_r_gZ�
IJ?:F;ME:�� AgZq_gb_� b� mihlj_[e_gb_� ]eZ]heh\� kh

kfukehf� �agZlv�� hij_^_ey_lky� bo� ijhlb\hihklZ\e_gghklvx
]eZ]heZf�kh�kfukeZfb��kqblZlv����\_jblv��b��ihgbfZlv��

Ij_`^_�\k_]h��nZdlb\guc�kfuke� �agZlv��l_kgh�k\yaZg�k
imlZlb\guf�kfukehf��kqblZlv���kf��klZlvx�KQBL:LV����Z
k�^jm]hc�klhjhgu��gZb[he__�ijhlb\hihklZ\e_g�_fm�k_fZglb�
q_kdb��dhffmgbdZlb\gh��ijhkh^bq_kdb�b�kbglZdkbq_kdb�

Keh\Z� kh� kfukehf� �agZlv�� �agZlv�� \_^Zlv�� ba\_klgh� b
^jm]b_�nZdlb\u��kem`Zl�^ey�lh]h��qlh[u�kljhblv�ml\_j`�
^_gby�h�gZebqbb�\�khagZgbb�km[t_dlZ�bklbgghc�bgnhjfZ�
pbb� h� q_f�e��� l��_�� bgnhjfZpbb� h� n Z d l _� � Keh\Z� kh
kfukehf� �kqblZlv�� �kqblZlv���^mfZlv� ���iheZ]Zlv��gZ�
oh^blv� �� b� ^jm]b_� imlZlb\u�� kem`Zl� ^ey� lh]h�� qlh[u
kljhblv� ml\_j`^_gby� h� gZebqbb� \� khagZgbb� km[t_dlZ
dZdbo�lh� f g _ g b c� � h� khhl\_lkl\bb� dhlhjuo� ^_ckl�
\bl_evghklb� aZjZg__�gbq_]h� g_ba\_klgh��M� agZgby� _klv
b k l h q g b d� � gh� g_l� ijbqbgu�� kj�� Hldm^Z� lu� wlh
agZ_rv"�� gh� g_� 
Ihq_fm� lu� wlh� agZ_rv"� M� fg_gby
_klv� i j b q b g Z� � gh� g_l� bklhqgbdZ��Ihq_fm�lu�lZd
^mfZ_rv� �kqblZ_rv!"�� gh� g_� 
Hldm^Z�lu�lZd� ^mfZ�
_rv��kqblZ_rv!"

K_fZglbq_kdb�k\hckl\h�nZdlb\ghklb�ijhy\ey_lky�\�ij_�
kmiihabpbb� b k l b g g h k l b � agZgby�� _keb� dlh�lh� dZ�
dbf�lh� agZgb_f� g _ � jZkiheZ]Z_l�� hgh� g_� i_j_klZ_l� [ulv
bklbgguf��NjZau� Hg� agZe�� qlh� aZ� gbf� mklZgh\e_gh� g_�
]eZkgh_�gZ[ex^_gb_�b�Hg�g_�agZe��qlh�aZ�gbf�mklZgh\e_gh
g_]eZkgh_�gZ[ex^_gb_�\�jZ\ghc�f_j_�ij_^iheZ]Zxl��qlh�g_�
]eZkgh_�gZ[ex^_gb_�aZ�gbf�bf__l�f_klh�

Fg_gb_�� \� hlebqb_� hl� agZgby�� fh`_l� [ulv� dZd� b k �
l b g g u f� �lZd�b� e h ` g u f� �Ihwlhfm�gb�ba�\ukdZau�
\Zgby�Hg�kqblZe��qlh�aZ�gbf�mklZgh\e_gh�g_]eZkgh_�gZ[ex�
^_gb_��gb�ba�\ukdZau\Zgby�Hg�g_�kqblZe��qlh�aZ�gbf�mklZ�
gh\e_gh� g_]eZkgh_� gZ[ex^_gb_� g_evay� k^_eZlv� dZdbo�eb[h

\u\h^h\� h� lhf��bf__l� eb�f_klh� g_]eZkgh_� gZ[ex^_gb_� aZ
gbf�beb�g_l�

Ij_kmiihabpby�bklbgghklb�agZgby�ijhy\ey_lky�\�\hijh�
kbl_evguo�ij_^eh`_gbyo��<hijhkbl_evgh_�ij_^eh`_gb_�k
nZdlb\guf�keh\hf�b�ijb^Zlhqguf��\\h^bfuf�khxahf�qlh�
hlebqZ_lky�hl�h[uqgh]h�\hijhkZ�l_f��qlh� g _ �ij_^iheZ]Z_l
h l k m l k l \ b _ �dZdbo�lh�agZgbc�m�kijZrb\Zxs_]h�b�bo
gZebqb_�m�Z^j_kZlZ��<hijhk�lbiZ�Lu�agZ_rv��qlh�gZ�l_[y
dlh�lh�^hg_k"� �k� Zdp_glguf�\u^_e_gb_f� agZ_rv�b�iZ^_�
gb_f� lhgZ� gZ� ihke_^g_f� keh\_�� g_\hafh`_g� \� kblmZpbb�
dh]^Z�kijZrb\Zxs_fm�gbq_]h�g_�ba\_klgh�h�^hghk_�gZ�Z^�
j_kZlZ� b� dh]^Z� hg� ohq_l� ihemqblv� khhl\_lkl\mxsmx� bg�
nhjfZpbx��Hg�mf_kl_g�ebrv�lh]^Z��dh]^Z�kZf�kijZrb\Zx�
sbc�jZkiheZ]Z_l�wlhc�bgnhjfZpb_c��Z�bgl_j_km_lky�lhevdh
l_f��ba\_klgZ�eb�hgZ�kemrZxs_fm��ih^jh[g__�h[�wlhf�agZ�
q_gbb�kf��\�N�b�D��

<�hlebqb_�hl�wlh]h��imlZlb\gu_�keh\Z��\\h^ysb_�ZgZeh�
]bqguc� \hijhk�� \k_]^Z� ij_^iheZ]Zxl� g _ h k \ _ ^ h f �
e _ g g h k l v �_]h�km[t_dlZ�h�ij_^f_l_�\hijhkZ��Kj��njZ�
au�lbiZ�Lu�kqblZ_rv��qlh�gZ�l_[y�dlh�lh�^hg_k"��[_a�Zd�
p_glgh]h� \u^_e_gby� kqblZ_rv� b� ih^t_fhf� lhgZ� gZ� ih�
ke_^g_f�keh\_���mf_klgu_�lhevdh�\�lhf�kemqZ_��dh]^Z�kijZ�
rb\Zxsbc� ^_ckl\bl_evgh� bgl_j_km_lky� qvbf�e�� fg_gb_f�
dhlhjh]h�hg�aZjZg__�g_�agZ_l�

DhffmgbdZlb\gh�b�ijhkh^bq_kdb�k\hckl\h�nZdlb\ghklb
ijhy\ey_lky�\�lhf��qlh�keh\Z�kh�kfukehf��agZlv��fh]ml�g_�
klb� ] e Z \ g h _ � njZah\h_� m^Zj_gb_� b�� ke_^h\Zl_evgh�
[ulv� j _ f h c �\ukdZau\Zgby��Hg�pagZ_l��dlh�gZ�g_]h�^h�
g_k��LZdh_�Zdp_glgh_�\u^_e_gb_� agZlv�ijZ]fZlbq_kdb�hi�
jZ\^Zggh��ihlhfm�qlh�ijb\e_dZ_l�\gbfZgb_�Z^j_kZlZ�d�aZ�
\_^hfh�bklbgghc�bgnhjfZpbb�

ImlZlb\gu_� keh\Z�� \dexqZxsb_� kfuke� �kqblZlv��� b� \
wlhf�hlghr_gbb�hlebqZxlky�hl�nZdlb\guo��<�g_cljZevguo
\ukdZau\Zgbyo� hgb� g_� fh]ml� g_klb� ]eZ\gh]h� njZah\h]h
m^Zj_gby�b��ke_^h\Zl_evgh��[ulv�j_fhc�\ukdZau\Zgby��DZd
[u�gb�[ueh�\Z`gh�qv_�lh�fg_gb_��hgh�p_gblky�f_gvr_��q_f
aZ\_^hfh�bklbggZy�bgnhjfZpby��?^bgkl\_gguc�lbi�njZah�
\h]h�m^Zj_gby��dhlhjuf�fh`_l�[ulv�\u^_e_gh�imlZlb\gh_
keh\h�� ²� wlh� d h g l j Z k l g h _ � �ijhlb\hihklZ\bl_ev�
gh_�� eh]bq_kdh_�� m^Zj_gb_�� <u� nnkqblZ_l_�� qlh� hg� \Zk
ij_^Ze��beb�\u�wlh�pagZ_l_�"

KbglZdkbq_kdb� k\hckl\h� nZdlb\ghklb� ijhy\ey_lky� \
lhf��qlh�keh\Z�kh�kfukehf��agZlv��mijZ\eyxl�ijb^Zlhqgu�
fb�ij_^eh`_gbyfb�^\mo�lbih\�²�\\h^bfufb�khxahf�qlh
�kf��n ��beb� \ h i j h k b l _ e v g u f b �keh\Zfb��kj��Fh�
`_l�[ulv��gZqZevgbd�\hdaZeZ�agZ_l��dh]^Z�hlijZ\ey_lky
ihke_^gbc�ih_a^��]^_�hg�hklZgZ\eb\Z_lky��ihq_fm�fu�lZd
^he]h� klhbf�� kdhevdh� klhbl� [be_l� ^h� IZjb`Z!� b� l��i�
�Hiihabpby�wlbo�^\mo�lbih\�mijZ\e_gby�k_fZglbq_kdb�gZ�
kus_gZ�b�ho\Zlu\Z_l�\k_�k\hckl\Z�kbghgbfh\�agZlv�b�\_�
^Zlv�²�kf��A��N��D��K��

ImlZlb\gu_� keh\Z� g_� fh]ml� mijZ\eylv� ijb^Zlhqgufb
ij_^eh`_gbyfb��\\h^bfufb�\hijhkbl_evgufb�keh\Zfb��kj�
g_ijZ\bevghklv�njZa�lbiZ�
Hg�kqblZe��dh]^Z�hlijZ\ey_lky
ihke_^gbc�ih_a^��]^_�hg�hklZgZ\eb\Z_lky��ihq_fm�fu�lZd
^he]h�klhbf��kdhevdh�klhbl�[be_l�^h�IZjb`Z!�b�l��i�

<lhjZy� hiihabpby�� hij_^_eyxsZy� agZq_gb_�b� mihlj_[�
e_gb_� ]eZ]heh\� agZlv�b�\_^Zlv�� wlh�bo�hiihabpby� keh\Zf
kh� kfukehf� �\_jblv��� ?klv� kemqZb�� dh]^Z� a g Z g b _ � b
\ _ j Z � k[eb`Zxlky�� kj��Gh� kihdhcgh�[eZ]h]h\_cgh� hgZ
>F��P\_lZ_\Z@�\_jbl��qlh�hg�`b\��b�`^_l�_]h��dZd�g_\_klZ
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`^_l�`_gboZ��?_�k_j^p_�agZeh�\_jgh��HgZ�^h`^ZeZkv�k\b�
^Zgvy� b� kh_^bgbeZkv� k� ex[bfuf� �D�� ;Zevfhgl�� =^_� fhc
^hf"���H^gZdh�\�gZb[he__�lbibqguo�kemqZyo�mihlj_[e_gby
wlb�^\Z�]eZ]heZ�ijhlb\hihklZ\e_gu��kj��Qlh�\eZklv�[hev�
r_\bdh\�dhgqblky��fu�g_�lhevdh�\_jbf��fu�wlh�agZ_f��ohly
gbdlh�g_�fh`_l�ij_^kdZaZlv��dh]^Z�b�\�dZdhc�nhjf_�wlh
ijhbahc^_l��<��Oh^Zk_\bq������±������

AgZgb_�ij_^iheZ]Z_l�kms_kl\h\Zgb_�g_dh_]h�jZpbhgZev�
gh]h�bklhqgbdZ�bklbgghc�bgnhjfZpbb� �kf��n ���²�Hldm^Z
lu� wlh� agZ_rv"�²�<q_jZ� ih� jZ^bh� i_j_^Zeb� �H[� wlhf
gZibkZgh�\h�\k_o�]Za_lZo��>jmavy�kdZaZeb!�

<_jZ�g_�ij_^iheZ]Z_l�gbdZdh]h�\g_rg_]h�bklhqgbdZ�bk�
lbgghc�bgnhjfZpbb��Wlh�f_glZevgh_�khklhygb_�q_eh\_dZ�
fhlb\bjh\Zggh_�g_�klhevdh�nZdlZfb��kdhevdh�bf_xs_cky
\�_]h�khagZgbb�p_evghc�dZjlbghc�fbjZ��\�dhlhjhc�ij_^f_l
_]h�\_ju�ijhklh�g_�fh`_l�g_�kms_kl\h\Zlv��Kj��Imklv�\_�
jyl�e_]dh\_jgu_�b�ihreydb��qlh�\k_�kdhj[b�e_qZlky�_`_�
^g_\guf� ijbdeZ^u\Zgb_f� d� ^_lhjh^guf� hj]ZgZf� ^j_\g_�
]j_q_kdbo� fbnh\��Fg_� \k_� jZ\gh� �<�� GZ[hdh\�� Bgl_j\vx
:��:ii_ex� ��±�����������M� g_]h� >GbevkZ� ;hjZ@� kijhkbeb�
©G_m`_eb� \u� \_jbl_�� qlh� ih^dh\Z� ijbghkbl� kqZklv_"ª�
gZ�qlh�hg�hl\_lbe��©G_l��g_�\_jx��Wlh�ij_^jZkkm^hd��Gh�
]h\hjyl��hgZ�ijbghkbl�kqZklv_�^Z`_�l_f��dlh�g_�\_jblª
�F��;_kkZjZ[��EZg^Zm��KljZgbpu�`bagb���NjZaZ�\b^Z�Y�\_jx�
qlh�J�� \�hkh[_gghklb�ijhbag_k_ggZy� k�ih^t_fhf� lhgZ�gZ
]eZ]he_�\_jblv��agZqbl���Y�kqblZx��qlh�J��y�g_�agZx��ihq_fm
y� lZd� kqblZx�� y�[m^m� lZd� kqblZlv��^Z`_� _keb� _klv�h[klhy�
l_evkl\Z�beb�fg_gby��dhlhju_�wlhfm�ijhlb\hj_qZl��ihlhfm
qlh�y�ohqm��qlh[u�J��

Lj_lvy�hiihabpby��hij_^_eyxsZy�agZq_gb_�b�mihlj_[e_�
gb_�]eZ]heh\�agZlv�b�\_^Zlv��wlh�bo�hiihabpby�nZdlb\guf
ij_^bdZlZf�kh�kfukehf��ihgbfZlv���IhgbfZlv������qlh�J�
gZklhevdh�`_�k_fZglbq_kdb�keh`g__��q_f�agZlv��gZkdhevdh
\_jblv� keh`g__�� q_f� kqblZlv�� ohly� oZjZdl_j� hiihabpbb
a^_kv�bghc�

<� hkgh\_�ihgbfZgby� e_`bl� agZgb_�beb�ij_^klZ\e_gb_�
kh^_j`Zgb_f�dhlhjh]h�y\eyxlky�^hklZlhqgh�keh`gu_�nZd�
lu�beb�kblmZpbb��Kj��H�lhf��qlh�\k_�[_^u�Jhkkbb�ihreb
hl� Zl_bafZ�� y� agZe� ^Z\gh�� agZe� hl�>hklh_\kdh]h�� Z� \hl
ihgye� hdhgqZl_evgh�lhevdh� g_^Z\gh� �X��DZjydbg��<j_fy
©kde_b\Zlv� iha\hgdbª��� Ijhklh� k� ]h^Zfb� y� klZe� ihgb�
fZlv��qlh� kf_jlv� _klv� qZklv�`bagb��b�jhilZlv�gZ�g__
fh`gh�g_�\�[hevr_c�f_j_��q_f�gZ�`bagv��X��>Zgbwev��Ih�
ke_^gb_�kljZgbpu�g_hdhgq_gghc�dgb]b���K_]h^gyrgbc�^_gv
g_evay�ihgylv� \g_� k\yab� k� \q_jZrgbf�b�� ke_^h\Zl_evgh�� k
^Z\gh�ijhr_^rbf��lh��qlh�_klv�a^_kv�b�l_i_jv��ihklb`b�
fh�ebrv�\�k\yab�k�l_f��qlh�_klv�\_a^_�b�\k_]^Z��K��E��NjZgd�
>moh\gu_�hkgh\u�h[s_kl\Z���B��fh`_l�[ulv��\_ebqZcrbf
ljbmfnhf�q_eh\_q_kdh]h� ]_gby�y\ey_lky�lh��qlh� q_eh\_d
kihkh[_g�ihgylv�\_sb��dhlhju_�hg�m`_�g_�\�kbeZo�\hh[jZ�
ablv� �\ukdZau\Zgb_��ijbibku\Z_fh_�E��>��EZg^Zm���Ihwlh�
fm�^ey�ihgbfZgby�h[uqgh�lj_[m_lky�hij_^_e_ggZy�fukeb�
l_evgZy�jZ[hlZ��hibjZxsZyky�gZ�ij_^r_kl\mxsb_�agZgby
km[t_dlZ��AgZgby�b�ij_^klZ\e_gby��ihemq_ggu_� lZdbf�h[�
jZahf��gZklhevdh� ]em[hdb��qlh�^Zxl�\hafh`ghklv�ij_^\b�
^_lv��dZd�kblmZpby�[m^_l�jZa\b\Zlvky�\�^Zevg_cr_f��Ihwlhfm
ihgbfZgb_�fh`_l� [ulv� mih^h[e_gh� ljb`^u� agZgbx�²� \
gZklhys_f��ijhrehf�b�[m^ms_f�

Kf��lZd`_�klZlvx�>AG:GB?@��>FG?GB?@�
�A� �Hkgh\gu_�jZaebqby�f_`^m�agZlv�b�\_^Zlv�²�klb�

ebklbq_kdb_� �kf�� np��� Djhf_� lh]h�� ]eZ]he� agZlv�� [m^mqb

[he__�h[sbf�ih�agZq_gbx�kbghgbfhf��bf__l�[he__� r b �
j h d b c� �q_f�\_^Zlv��djm]�mihlj_[e_gbc�

Ohly� agZlv� y\ey_lky� hkgh\guf� nZdlb\guf� ]eZ]hehf
jmkkdh]h� yaudZ�� hg� \\h^bl� g_� lhevdh� km`^_gby� h�nZdlZo�
Kfukeu��agZlv����ihgbfZlv����kqblZlv��b��\_jblv���\�dZghgb�
q_kdbo� kemqZyo� ijhlb\hihklZ\e_ggu_� �kf�� n ��� \gmlj_gg_
gZklhevdh�[ebadb�^jm]�^jm]m��qlh�bo�dhgdj_lgu_�e_dkbq_�
kdb_�\hiehs_gby�\�`b\hc�j_qb�k�hlghkbl_evghc�e_]dhklvx
kdhevayl� hl� h^gh]h� kfukeZ� d� ^jm]hfm��Ihwlhfm� j_Zevgh_
e_dkbq_kdh_�agZq_gb_�agZlv�jZkiheZ]Z_lky� f _ ` ^ m �ih�
exkZfb� �bklbggh_� agZgb_��b� �fg_gb_���ihdju\Zy�p_ebdhf
i_j\uc�ihexk��i_j_k_dZykv�k�k_fZglbdhc� lZdbo�ijhf_`m�
lhqguo� f_glZevguo� ij_^bdZlh\�� dZd� ihgbfZlv������ [ulv
m\_j_gguf�� \_jblv�� [ulv� m[_`^_gguf�� b� ^hoh^y� ^h� ]jZ�
gbp�\lhjh]h��Wlbf� g Z b \ g h _ �ihgylb_� agZgby�hlebqZ�
_lky�hl�gZmqgh]h��eh]bq_kdh]h�

B k l b g g h _ � agZgb_�� DeZkkbq_kdb_� ijbf_ju� wlh]h
djm]Z�mihlj_[e_gbc�²�njZau��\�dhlhjuo�agZlv�ih^qbgy_l
ij_^eh`_gb_�k� ]eZ]hehf�\�nhjf_�IJHR�beb�G:KL��\\h�
^bfh_� khxahf� qlh�b� hibku\Zxs__� j _ Z e v g m x� � l��_�
kms_kl\mxsmx� \g_� khagZgby� kblmZpbx�� Kj�� Y� agZx
�agZe!��qlh�hg�jZ[hlZ_l�\�dhgk_j\Zlhjbb��XjZ�g_�agZe�
qlh�hl_p�^Z\gh�[jhkbe�bo��_a^bl�ih�jZaguf�]hjh^Zf�Kb[b�
jb� b� aZ]jZgbpu�� dmlbl� b� jZa\jZlgbqZ_l� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Ba�ih^hjh`ghc� agZe�hg��qlh�jhlfbklj
Fbgkdbc� _oZe� ba�Kfhe_gkdZ� \�I_l_j[mj]� �:��K��Imrdbg�
KlZgpbhgguc�kfhljbl_ev���F_klh�jZa\_jgmlh]h�ij_^eh`_�
gby� fh`_l� aZgbfZlv� b� k_gl_gpbZevgh_� f_klhbf_ggh_� km�
s_kl\bl_evgh_� lbiZ� wlh��lh�� qlh�� g_qlh�� \k_� b� l��i��� kj�
Bgu_�kh\k_f�g_�^h]Z^u\Zebkv�>h[�:jobi_eZ]_�=ME:=@��hq_gv
fgh]b_�keurZeb�qlh�lh�kfmlgh��lhevdh�ih[u\Z\rb_�agZeb
\k_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>ey�f_g__�kljh]bo�mihlj_[e_gbc� agZlv��dh]^Z�_]h� agZ�
q_gb_�hdZau\Z_lky�kf_s_gguf�\�klhjhgm�ihgbfZgby��m\_�
j_gghklb��\_ju��m[_`^_gby��fg_gby�b�dh]^Z�� ke_^h\Zl_ev�
gh��agZlv�\oh^bl�\�kbghgbfbq_kdb_�hlghr_gby�k�khhl\_l�
kl\mxsbfb�]eZ]heZfb��oZjZdl_jgu��ohly�b�g_�h[yaZl_evgu�
ke_^mxsb_�mkeh\by�����dhgl_dkl� [ m ^ m s b o �kh[ulbc�b
\hh[s_�ex[hc�ijhki_dlb\guc�hlghkbl_evgh�fhf_glZ�agZ�
gby�dhgl_dkl��kj��<h^bl_ev�agZe��qlh�fZrbgZ�_]h�g_�ih^�
\_^_l�� ��� khihklZ\e_gb_� agZgby�g_� k� j_Zevguf� kh[ulb_f
\h�\g_rg_f�fbj_��Z�k�^jm]hc�bgnhjfZpb_c��gZoh^ys_cky�\
k\h_f�beb�\�qm`hf� k h a g Z g b b� �kj��Y�agZx��qlh�y�kh�
[bjZxkv�^_eZlv��Y�agZx��h�q_f�\u�^mfZ_l_�����ex[h_�mdZ�
aZgb_� gZ� lh�� qlh� kh[ulb_�� imklv� ^Z`_� j_Zevgh_�� dZd�lh
b g l _ j i j _ l b j m _ l k y� �kj��Hg� >K_eboh\@�agZe��qlh
wlh�[ueb�ke_au�ih�fheh^hklb��ih�lhfm�kqZkleb\hfm�e_lm�
qlh�\uiZ^Z_l�h^gZ`^u�\�`bagb�dZ`^hc�^_\mrdb��qlh�g_
\�Bhj^Zgkdhf�lml�^_eh��B��;mgbg��QZrZ�`bagb���Hg�h[b^_e
l_[y��y�agZx����Ohlv�b�[ueh�wlh�ebrv�kghf����Gh�y�\k_�lZdb
mfbjZx���Ij_^�l\hbf�aZdjuluf�hdghf��G��=mfbe_\��Khg��

Ijb� wlhf�\�dhgl_dkl_�ijb^Zlhqgh]h�^hihegbl_evgh�
]h�ij_^eh`_gby��\\h^bfh]h�khxahf�qlh�beb�[_kkhxagh�
agZq_gb_� agZlv� fh`_l� kf_sZlvky� eb[h� \� klhjhgm�nZd�
lb\gh]h� agZq_gby� �ihgbfZlv��� eb[h� \� klhjhgm� imlZlb\guo
agZq_gbc� �[ulv�m\_j_gguf��� �\_jblv��� �[ulv�m[_`^_gguf�
�kf��p���<�dhgl_dkl_�ijb^Zlhqgh]h�^hihegbl_evgh]h�ij_^�
eh`_gby��\\h^bfh]h�\hijhkbl_evguf�keh\hf��djm]�\hafh`�
guo� g_kh[kl\_gguo� mihlj_[e_gbc� agZlv� g_kdhevdh� X`_�
_]h�agZq_gb_�kf_sZ_lky�eb[h�\�klhjhgm��ihgbfZlv���kj��G_
agZx� >|� g_� ihgbfZx@�� qlh� hgZ� \�l_[_�lZdh]h� gZreZ"��
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eb[h� \� klhjhgm� �bf_lv� fg_gb_�� �kj��G_� agZx� >|� g_� fh]m
ij_^klZ\blv��g_�bf_x�fg_gby�h�lhf!@��qlh�hg�k^_eZ_l�\
wlhf�kemqZ_���AgZq_gby��[ulv�m\_j_gguf����\_jblv��b��[ulv
m[_`^_gguf��\�wlhf�kemqZ_�bkdexq_gu�

I h g b f Z g b _ � �hkh[_ggh� dh]^Z� j_qv� b^_l� h� ^hklZ�
lhqgh�keh`guo�kh[ulbyo�beb�h�g_hq_\b^guo�k\yayo�f_`^m
kh[ulbyfb��� <_a� ;Z[mrdbg� ljZgkihjl� hjm`by� ^ey� \hk�
klZgby�� k�gbf� >_]h@� b� jZkklj_eyeb��Hg� agZe�� gZ� qlh�r_e
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Hg�>Lb\_jabg@�agZe�
qlh�bo� klj_fe_gby� ihke_^gbo�^g_c�� [_kihjy^db� gZ� ebgbb�
j_qb�gZ�koh^dZo�����qZklb�wlh]h�[hevrh]h�b�_s_�ij_^klhy�
s_]h�imlb��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihq_fm�khj\Z�
ehkv�k�yaudZ�wlh�keh\h��Lbohg�Bevbq�b�kZf�g_�agZe��gh�qm\�
kl\h\Ze��qlh�kdZaZgh�hgh�\k_�lZdb�g_^Zjhf��B��;mgbg��>_�
j_\gy���Fu� agZ_f��qlh�gug_�e_`bl�gZ�\_kZo� ��B�qlh�kh�
\_jrZ_lky�gug_����QZk�fm`_kl\Z�ijh[be�gZ�gZrbo�qZkZo���
B�fm`_kl\h�gZk�g_�ihdbg_l��:��:ofZlh\Z��Fm`_kl\h��

M \ _ j _ g g h k l v ��hkh[_ggh�\�ml\_j^bl_evghc�nhjf_
\�dhgl_dkl_�\ukdZau\Zgbc�h�dhgdj_lguo�[m^msbo�kh[ulb�
yo��ieZgbjm_fuo�beb�ij_^\b^bfuo���IjhdmjZlhjm�aZohl_�
ehkv�ih^gylvky��ih^klZ\blv�\bkhd�ih^�kljmx�b�lZd�aZf_�
j_lv��Gh�hg�agZe��qlh�b�wlh�_fm�g_�ihfh`_l��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���L\hc�h[jZa�[m^_l����agZx�gZi_j_^�� �
\�`Zjm�b�ijb�fhjha_�ehfhghk_���g_�mf_gvrZlvky��gh�gZh[h�
jhl� �� \� g_ih\lhjbfhc� i_jki_dlb\_� Jhkkb� �B�� ;jh^kdbc�
Ihohjhgu�;h[h���Hg�agZe��qlh�khe^Zlu�[_aaZ\_lgh�\_jyl
_fm�� agZe�� qlh� hgb� \uihegyl� ex[hc� _]h� ijbdZa� �;��Ihe_�
\hc��KKbg��

< _ j Z� �m [ _ ` ^ _ g b _ � �hkh[_ggh�\�ml\_j^bl_evghc
nhjf_�\�dhgl_dkl_�\ukdZau\Zgbc�h�[m^msbo�kh[ulbyo�beb
h[sbo�km`^_gbc�h[�mkljhckl\_�`bagb�b�fbjZ���<u�g_�ih�
gbfZ_l_��qlh�fh`gh�[ulv�Zl_bklhf��fh`gh�g_� agZlv�
_klv�eb�;h]�b�^ey�q_]h�hg��b�\�lh�`_�\j_fy�agZlv��qlh�q_�
eh\_d�`b\_l�g_�\�ijbjh^_��Z�\�bklhjbb��b�qlh�\�gug_rg_f
ihgbfZgbb� hgZ� hkgh\ZgZ� Ojbklhf� �;��IZkl_jgZd��>hdlhj
@b\Z]h���M`� \_q_j��Khegp_�gZ^�j_dhx�� ��Iueyl�^hjh]hx
klZ^Z����Y�agZx�²�wlhfm�ihdhx� ��G_�baf_gblvky�gbdh]^Z
�=��B\Zgh\��©Y�\u\h`m�k\hb�aZklZ\dbª���B�kemoZf�h�kf_jlb
fh_c�g_�\_jv�²� ��?_�g_�^himklbl�;h]�� ��?s_�lu��y� agZx�
hldjh_rv�^\_jv� ��H^gZ`^u�²�gZ�fhc� a\hghd�� �:��=Zebq�
I_k_gdZ�fhebl\Z���HgZ� agZeZ� h^gh� ²� qlh� _fm� gbq_]h� g_
klhbl�h[j_qv�__�gZ�gbs_lm��B��;mgbg��QZrZ�`bagb���H^bg
i_\_p� ih^]hlh\ey_l� jZihjl�� �� >jm]hc� jh`^Z_l� ijb]em�
r_gguc�jhihl����:�lj_lbc�agZ_l��qlh�hg�kZf�ebrv�jmihj
�B��;jh^kdbc��H^ghc�ihwl_kk_��

F g _ g b _ ��hkh[_ggh�\�hljbpZl_evguo�ij_^eh`_gbyo
\�dhgl_dkl_�\ukdZau\Zgbc�h�dhgdj_lguo�[m^msbo�^_ckl\b�
yo�beb� kh[ulbyo�� dh]^Z� km[t_dl� agZgby� g_� bf__l� q_ldh]h
ij_^klZ\e_gby� h� lhf�� dZd� ke_^m_l� ^_ckl\h\Zlv� \� keh`b\�
r_cky� h[klZgh\d_���G_� agZy� >|� �g_� bf_y� fg_gby� h� lhf�@�
dZd�hl\_lblv�gZ�wlh��k_dj_lZjv�kq_e�gm`guf�ih\lhjblv
meu[dm�IbeZlZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�dZ`�
^uc�jZa�hg�g_� agZe��qlh�_fm�^_eZlv��qlh� ]h\hjblv�b�dZd
^_j`Zlv�k_[y��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���AgZq_�
gb_�fg_gby�hkh[_ggh�hlq_leb\h�ij_^klZ\e_gh�\�khklZ\_�njZ�
a_fu�ij_^eh`_gby�Y�lZd�b�agZe�|��Y�kqblZe��qlh�kemqblky
bf_ggh�lh��qlh�kemqbehkv��_s_�^h�lh]h��dZd�wlh�kemqbehkv��
kj��²�HgZ�\uoh^bl�aZfm`�aZ�^jm]h]h��²�Y�lZd�b�agZe�

Kbghgbf� \_^Zlv� \� kh\j_f_gghf� yaud_� mihlj_[ey_lky
]eZ\guf� h[jZahf� \� h l j b p Z l _ e v g u o �beb�²� j_�
`_�²�g_dhlhjuo� f h ^ Z e v g u o ��hkh[_ggh�ih[m^bl_ev�

guo��dhgl_dklZo��<h�\k_o�mihlj_[e_gbyo�hg�hklZ_lky�klbeb�
klbq_kdb�hdjZr_gguf��wlh�²�we_f_gl�\ukhdh]h�beb�lhj`_�
kl\_ggh]h� klbey�� ihwlbq_kdh]h� yaudZ�� ]g_\ghc� ihe_fbdb� b
^jm]bo� i j b i h ^ g y l u o �nhjf�j_qb��Kj��DZd�i_j_clb
gZ�bghoh^v�k�]ZehiZ� ��lZd�[ukljh�b�^uoZgb_�g_�k[blv�� ��g_
\_^Z_rv�gb�lu��gb�DZeebhiZ��B��;jh^kdbc��Gh\u_�klZgku�d
:\]mkl_���Fh`_l� [ulv�� wlhl� l_hj_lbd� g_� \_^Ze�� dZdhc
^vy\hevkdbc�h]hgv�jZa`b]Ze�hg�\�qm`bo�mfZo"�<_^Ze��©Ba\_�
klbyª�������������>Z�\_^Zxl�ihlhfdb�ijZ\hkeZ\guo� ��A_feb
jh^ghc� fbgm\rmx� km^v[m� �:��K��Imrdbg�� ;hjbk� =h^mgh\��
GZ�k_\_j_�b�gZ�x]_�²���GZ^�j`Z\hc�a_fe_x�^uf����:�y�mfu�
\Zx�jmdb����:�lu�mfu\Z_rv�jmdb����:�hg�mfu\Z_l�jmdb����KiZ�
kZy�k\hc�`Zedbc�Jbf����B�g_q_]h�ijbl\hjylvky�²�Fu�\_�
^Z_f�� qlh�l\hjbf�� �:�� =Zebq�� ;ZeeZ^Z� h� qbkluo� jmdZo��
Ebrv� \� [he__� beb� f_g__� mklhcqb\uo� \ujZ`_gbyo� lbiZ
AgZlv�g_�agZx��\_^Zlv�g_�\_^Zx��KZfb�g_�\_^Z_f��qlh�l\h�
jbf�b�l��i��wlhl�kbghgbf�^himklbf�\�h[boh^ghc�j_qb�

<�ebl_jZlmj_�;,;�²�gZqZeZ�;;�\\���_keb�km^blv�ih�hl�
jZ`_gbx�[ulh\hc� j_qb� \� om^h`_kl\_gghc� ebl_jZlmj_�� hg
mihlj_[eyeky� b� \� jZa]h\hjghc� j_qb�� kj�� ²�Ibkvfh�� hl
dh]h"�²� aZdjbqZe� y�� \kdZdb\Zy� kh� klmeZ��²�:�g_� \_^Zx�
[ZlxrdZ�� ihkfhljb�� fh`_l�� lZf� b� gZibkZgh�� hl� dh]h
�N��F��>hklh_\kdbc��;_eu_�ghqb���Fhy�iv_kZ�ih^\b]Z_lky
\i_j_^��ihdZ�\k_�b^_l�ieZ\gh��Z�qlh�[m^_l�ihlhf��d�dhgpm�
g_�\_^Zx��Q_oh\��F:K��

K_fZglbq_kdb�\_^Zlv�g_kdhevdh�X`_��q_f�agZlv��\�lhf
kfuke_��qlh�^ey�g_]h�lbibqgu�ebrv�^\Z�djm]Z�mihlj_[e_�
gbc�²�b k l b g g h ] h �agZgby��kf��ijbf_ju�n ��b� m \ _ �
j _ g g h k l b� �>ey�ihke_^g_]h� agZq_gby�� dZd�b� \� kemqZ_
agZlv�� oZjZdl_jgZ� ml\_j^bl_evgZy�nhjfZ� \� dhgl_dkl_� \u�
kdZau\Zgbc�h�dhgdj_lguo�[m^msbo�kh[ulbyo��kj��Y�`blv
ohqm��qlh[�fukeblv�b�kljZ^Zlv����B�\_^Zx��fg_�[m^ml�gZ�
keZ`^_gvy��:��K��Imrdbg��We_]by��

Djhf_� lh]h�� \_^Zlv� g_kdhevdh� ij_^ihqlbl_evg__�� q_f
agZlv��\� kblmZpbyo��dh]^Z�ij_^f_lhf� agZgby� y\ey_lky�g_�
qlh�� klhys__� g Z ^ �q_eh\_dhf�b� _fm�g_ih^\eZklgh_��beb
dh]^Z� bf__l� f_klh� k\_jot_kl_kl\_ggh_� ²� ijh\b^q_kdh_
beb�^jm]h_�k\_joqm\kl\_ggh_�²�agZgb_��fh`_l�[ulv��\gm�
r_ggh_�dZdhc�lh� \ u k r _ c �kbehc��Kj��BlZd��\k_�jmogm�
eh��ih�djZcg_c�f_j_�gZ�i_j\h_�\j_fy��ihdm^Z�FZjbgZ�B\Z�
gh\gZ� >P\_lZ_\Z@�gbq_]h�g_� agZeZ�h�fm`_�� ����g_� \_^ZeZ�
qlh�l_i_jv�[m^_l�k�__�hlt_a^hf� �:��KZZdygp��Ihke_^gyy
NjZgpby���Lu�\_^Z_rv��qlh�g_dbc�k\_l�kljmblky�� ��H[t�
_fey� \k_� ^h� ^gZ�� �� Qlh� bs_l� gZk�� qlh� \� k\bkl_� \_ljZ
^eblky���BgZy�lbrbgZ��:��;ehd��<eZ^bfbjm�;_klm`_\m���Y
\_^Zx��qlh�[h]b�ij_\jZsZeb���Ex^_c�\�ij_^f_lu��g_�m[b\
khagZgvy�� ��Qlh[�\_qgh�`beb�^b\gu_�i_qZeb�� ��Lu�ij_\jZ�
s_g�\�fh_�\hkihfbgZgv_��:��:ofZlh\Z��©DZd�[_euc�dZf_gv
\� ]em[bg_� dheh^pZª���>ey� agZlv� lZdb_� mihlj_[e_gby� \ha�
fh`gu��gh�f_g__�oZjZdl_jgu�

H[Z�kbghgbfZ�^himkdZxl�jZkrbjbl_evgh_�h[jZagh_�mih�
lj_[e_gb_�� \� qZklghklb�� i_jkhgbnbdZpbx��Kj��M�l_[y�`_�
dh]^Z�l\hjbrv�fbehklugx��imklv�e_\Zy�jmdZ�l\hy�g_� agZ�
_l��qlh�^_eZ_l�ijZ\Zy��?\Zg]_eb_�hl�FZln_y��������Gbdh]^Z
]hem[Zy� dgb`_qdZ� ij_ih^Z\Zl_ey� ]bfgZabb�Ibjh`dh\Z� g_
agZeZ�aZ�ohaybghf�lZdhc�jZklhqbl_evghklb��D��N_^bg��Dh�
g_p�fbjZ���G_�\_^Z_l�]hjguc�bklhqgbd��dh]^Z���Ihlhdhf�hg
\�kl_ib�klj_fblky�������Ijb^ml�eb�d�g_fm�iZklmob�b�klZ^Z��
Kljmyfb�_]h�hk\_`blvky��:��D��Lheklhc��Ke_ihc��

IJBF?Q:GB?��H[Z�]eZ]heZ�bf_xl�[ebadb_�d�jZkkfhlj_g�
guf�e_dk_fu�agZlv������\_^Zlv����� ��bf_lv�k\_^_gby�h�q_f�e���
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agZlv�Fhkd\m��dZ`^uc�m]hehd�iZjdZ!��B�\_^Zeb�fu�\k_�ljh�
ibgdb�^hjh]b_���b�\k_f�[_j_aZgvdZf�^Z\Zeb�bf_gZ��<��GZ[hdh\�
©Y�^mfZx�h�g_cª��

H[Z� ]eZ]heZ� bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu
agZlv����\_^Zlv����� ��bkiulu\Zlv���g_�agZlv��g_�\_^Zlv!�dh�
e_[Zgbc��khfg_gbc!��g_�agZlv��g_�\_^Zlv!�ihdhy��g_� agZlv
mklZehklb��Dj_ihklgh]h�ijZ\Z� y� g_� agZe� b� g_� \b^_e�� gh�� ih�
fgx�� m�l_ldb�:ggu�=_jZkbfh\gu� qm\kl\h\Ze� _]h� �B��;mgbg�
:glhgh\kdb_�y[ehdb���B�lu�mr_e����G_�aZ�ih[_^hc����AZ�kf_j�
lvx��Ghqb� ]em[hdb�� ��H��Zg]_e�fhc��g_� agZc��g_� \_^Zc� ��Fh_c
l_i_j_rg_c�lhkdb��:��:ofZlh\Z��©H�g_l��y�g_�l_[y�ex[beZª��
Gug_�gZqbgZxl�magZ\Zlv�\Zk�����\k_�wlb�ijhk\_lbl_eb��ijh�
]j_kkbklu�b�]mfZgbklu��hklZ\Z\rb_ky�gZ�ih\_joghklb�`ba�
gb��g_�\_^Z\rb_�aeZ��ij_djZkgh^mrgu_� �G��:��;_j^y_\��Nbeh�
khnby�g_jZ\_gkl\Z���Bo�kbghgbfZfb�\�wlhf�agZq_gbb�y\eyxl�
ky�keh\Z�bkiulu\Zlv����\b^_lv� �����ba\_^Zlv��Dlh�bkiulZe
gZkeZ`^_gb_�l\hjq_kl\Z�� ^ey�lh]h� m`_� \k_� hklZevgu_� gZ�
keZ`^_gby� g_� kms_kl\mxl� �:��I��Q_oh\��QZcdZ���Dlh� \b^_e
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g_�ba\_^Ze�[_kq_klvy�qbgh\���B�gbahklb�[Zjkdbo�gZ]jZ^��:��=Z�
ebq��©Y�\�imlv�kh[bjZeky�\k_]^Z�gZe_]d_ª��
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bf_gb_f�wlh�beb�k�ijb^Zlhqguf�^hihegbl_evguf�ij_^eh�
`_gb_f�� \\h^bfuf� khxahf� qlh�beb� [_kkhxagh�� hgZ�nhj�
fZevgh�_klv��H^gZdh��dZd�b�ijb�^jm]bo�nZdlb\Zo��hgZ�\ujZ�
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[he__�keh`gh_� agZq_gb_� j Z a ^ _ e y _ f h ] h � agZgby��\
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ey_fh]h�agZgby�b�[ebadb_�d�g_fm��j_Zebam_fu_�\�\hijhkb�
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kfyl�� ��Qlh�lZf� ^h]hjZ_l� ��Ihke_^gbc� aZdZl� �:��;ehd�
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jh]_�ihqlb�a\_jbgh]h�`bevy��B��;mgbg��>_j_\gy��



AG:LV�� ��� AG:LV��

H[Z�kbghgbfZ�mijZ\eyxl�ijb^Zlhqgufb�ij_^eh`_gby�
fb�� \\h^bfufb� \hijhkbl_evghc� qZklbp_c� eb� beb� \ h �
i j h k b l _ e v g u f b � khxagufb� keh\Zfb�� \� lhc� `_
jheb�kh^_j`Zgby�agZgby��kj��JZklb�[hevrhc��fhc�L_e_fZd�
jZklb�� ��Ebrv� [h]b� agZxl�� k\b^bfky� eb� kgh\Z� �B��;jh^�
kdbc��H^bkk_c�L_e_fZdm���G_�agZeb�[u�fu��fh`_l�klZlv�
ky����<�ihq_l_�eb�Imrdbg�bev�g_l����;_a�^hdlhjkdbo�bo�^bk�
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>ey�agZlv�\�nhjf_���E�lbibqgZ�nmgdpby� \ \ h ^ g h ] h
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H[Z� kbghgbfZ� mijZ\eyxl� ij_^eh`gh�bf_ggufb� ]jmi�
iZfb�lbiZ�h�q_f�e���ijh�qlh�e��kh�agZq_gb_f� l _ f u �agZ�
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\bevghklv�""Fu�agZ_f�aZ�ijhn_kkhjZfb�kdehgghklv�d�jZk�
k_ygghklb�

AgZlv��\�hlebqb_�hl�\_^Zlv��mijZ\ey_l�keh\Zfb�b�ij_^�
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Zj_klZglh\��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Y�\b^_e
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H[Z�kbghgbfZ�\� h l j b p Z l _ e v g u o �ij_^eh`_gb�
yo�ih^qbgyxlky�ke_^mxs_fm�ijZ\bem��_keb�hgb�mijZ\eyxl
ijb^Zlhqguf� ^hihegbl_evguf� ij_^eh`_gb_f�� \\h^bfuf
khxahf� qlh�� lh� hgb� g_� fh]ml� bf_lv� nhjfm� G:KL�� ��E�
NjZau�lbiZ�
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nhjf_���E��]^_�_]h�ijbkmlkl\b_�f_gy_l�h[uqgmx�nmgdpbx
\hijhkZ�

H[uqgh�q_eh\_d�kijZrb\Z_l�h�q_f�lh��dh]^Z�hg�kZf�wlh�
]h�g_�agZ_l�b�ij_^iheZ]Z_l��qlh�gm`gufb�_fm�k\_^_gbyfb
jZkiheZ]Z_l�Z^j_kZl��<�hlebqb_�hl�wlh]h��\hijhk�k�]eZ]hehf
agZlv�g_�ij_^iheZ]Z_l�\�h[yaZl_evghf�ihjy^d_�hlkmlkl\b_
m�km[t_dlZ�gm`ghc�_fm�bgnhjfZpbb��AgZq_gb_�lZdh]h�\h�
ijhkZ� aZ\bkbl� hl� kbglZdkbq_kdhc� dhgkljmdpbb�� \� dhlhjhc
mihlj_[e_g�agZlv�

?keb�agZlv�mijZ\ey_l�ijb^Zlhqguf�ij_^eh`_gb_f�k�kh�
xahf�qlh��lh�\hijhk�\�p_ehf�\k_]^Z�agZqbl��qlh�kijZrb\Z�
xsbc� hij_^_e_gguf� agZgb_f� j Z k i h e Z ] Z _ l � b� bg�
l_j_km_lky�lhevdh�l_f��_klv�eb�hgh�m�Z^j_kZlZ��<hijhk�ij_^�
klZ\ey_l� kh[hx� ^jm]mx�nhjfm� k h h [ s _ g b y� � \� kms�
ghklb��km[t_dl� ^ _ e b l k y �k�Z^j_kZlhf�k\hbf� agZgb_f�
Kj�� <u� agZ_l_�� qlh� Hey� jZa\_eZkv� �qlh� i_j\uc� hl^_e
jZknhjfbjh\Zeb��qlh�\�bgklblml_�[m^_l�j_hj]ZgbaZpby!"

?keb�agZlv�mijZ\ey_l�ijb^Zlhqguf�ij_^eh`_gb_f��\\h�
^bfuf�\hijhkbl_evguf�keh\hf��lh�\hijhk�\�p_ehf�fh`_l
bkihevah\Zlvky� \� ^\mo� jZaguo� kblmZpbyo�� <h�i_j\uo�� hg
fh`_l� bf_lv� ghjfZevgmx� nmgdpbx� \hijhkZ�� kj�� <u� �dZ�
`_lky��fh`_l�[ulv!��agZ_l_��dlh�wlhl�q_eh\_d"�<h�
\lhjuo��hg�_s_�[he__�mf_kl_g�\�kblmZpbb��dh]^Z�kijZrb\Z�
xsbc�jZkiheZ]Z_l�hij_^_e_gguf�agZgb_f�b�bgl_j_km_lky
lhevdh�l_f��_klv�eb�hgh�m�Z^j_kZlZ��h^gh\j_f_ggh�\ujZ`Zy
]hlh\ghklv�ih^_eblvky�bf�k�Z^j_kZlhf�\�kemqZ_�g_h[oh^b�
fhklb��Kj��©<u�agZ_l_��qlh�`^_l�\Zk"ª� ��©GZ�[_^m�� ��ih�
^haj_\Zx��kijZ\dZ�h[�hi_d_"ª���©Kh�\k_f��qlh�\u�bf__l_�\
\b^m����\u��\�h[s_f��a^_kv�hklZg_l_kv�gZ\_dbª��B��;jh^kdbc�
=hj[mgh\�b�=hjqZdh\���Wlh�hkh[_ggh�oZjZdl_jgh�^ey�\hijh�
kh\�k�hims_gguf�ih^e_`Zsbf��AgZ_rv��aZq_f�ke_^h\Zl_ev
ijb_oZe��dlh�gZ�l_[y�^hg_k"!���dh]^Z�m�kijZrb\Zxs_]h
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ij_^iheZ]Z_lky�g_�ijhklh�]hlh\ghklv��Z�`_eZgb_�ih^_eblv�
ky�k\hbf�agZgb_f��>Zggh_�agZq_gb_�[ebadh�d�agZq_gbx�jZa�
^_ey_fh]h�agZgby��kf��N��b�wdaZf_gZpbhggh]h�\hijhkZ�

G_hk\_^hfe_gghklv� km[t_dlZ� ij_^iheZ]Z_lky� kdhj__� \
h l j b p Z l _ e v g u o � \ h i j h k Z o � k� ijb^Zlhqguf
ij_^eh`_gb_f��\\h^bfuf�\hijhkbl_evguf�keh\hf��b�]eZ\�
guf�njZah\uf�m^Zj_gb_f�gZ�hljbpZ_fhf�ij_^bdZl_��<�gbo�
_kl_kl\_ggh��bkdexq_gh� agZq_gb_�jZa^_ey_fh]h� agZgby��Kj�
<u� g_� nagZ_l_�� dlh� wlhl� q_eh\_d"�� <u� g_nagZ_l_�� qlh
lml�ijhbkoh^bl"

<� h l j b p Z l _ e v g u o � \ h i j h k Z o � k� ijb^Z�
lhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��\ujZ`Z_l�
ky�agZq_gb_��]h\hjysbc�kqblZ_l��qlh�g_dlh�agZ_l���ijbq_f
\k_�\ukdZau\Zgb_�bgh]^Z�ijbh[j_lZ_l�]jm[h\Zluc�beb�jZa�
^jZ`_gguc� hll_ghd�� Kj�� Hg� qlh�� g_� agZ_l�� qlh� fu� _]h
`^_f"��Beb�hg�g_�agZ_l��qlh�fu�_]h�`^_f"

H[Z� kbghgbfZ� ^himkdZxl� b g \ _ j k b x �ih^e_`Zs_]h
b�kdZam_fh]h�k�Zdp_glguf�\u^_e_gb_f�kdZam_fh]h��ijb�dhlh�
jhc�hgb�ijbh[j_lZxl� wfnZlbq_kdh_� agZq_gb_� �hq_gv�ohjhrh
agZlv���ihoh`__�gZ�mkbebl_evgh_�agZq_gb_�agZlv�\�khq_lZgbyo
k� gZj_qbyfb� \ukhdhc� hp_gdb� b� iheghlu� �kf�� gb`_� K��� Kj�
pAgZ_l� dhrdZ�� qv_� fykh� kt_eZ�� pAgZ_l� gZjh^� bm^_ckdbc�
qlh�lu�g_gZ\b^brv�_]h�exlhx�g_gZ\bklvx�b�fgh]h�fmq_�
gbc� lu� _fm� ijbqbgbrv�� gh� \h\k_� lu� _]h� g_� ih]m[brv�
�F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� p<_^Z_l� pZjv�� qlh
ijhlb\�g_]h�aZfureyxl�g_^h[jh_��KbglZdkbq_kdZy�bg\_j�
kby�\uihegy_l�a^_kv�lm�`_�nmgdpbx�mkbe_gby��qlh�b�gZj_�
qby�iheh`bl_evghc�hp_gdb�b�iheghlu��kf��K��

<� jZa]h\hjghc� j_qb� \ukdZau\Zgby� k� lZdhc� bg\_jkb_c
lbibqgu� ^ey� ]eZ]heZ� agZlv� ijb� h[jZs_gbb� d� Z^j_kZlm� k
ijhkv[hc�g_�ijh^he`Zlv�k\h_]h�khh[s_gby��ihkdhevdm�_]h
kh^_j`Zgb_�b�[_a�lh]h�ohjhrh�ba\_klgh��kj��>Z�pagZx�y�|
�Fh`_rv�g_�jZkkdZau\Zlv��

Kbghgbf� agZlv�� \� hlebqb_� hl� \_^Zlv�� bkihevam_lky� \
j_^miebdZpbyo�lbiZ�AgZx��agZx��qlh�lu�gb�\�q_f�g_�\bgh�
\Zl��gh�aZq_f�l_[y�lm^Z�ihg_keh"���]^_�hg�bf__l�lh�`_�wf�
nZlbq_kdh_�agZq_gb_��hq_gv�ohjhrh�agZlv��

�K� �<�jheb� k m [ t _ d l Z �ijb�h[hbo�kbghgbfZo�fh�
]ml�\uklmiZlv�kms_kl\bl_evgu_��h[hagZqZxsb_� q _ e h �
\ _ d Z ��kf��ijbf_ju�np���Ijb�agZlv�\�jheb�km[t_dlZ�agZ�
gby�fh]ml�\uklmiZlv��djhf_�lh]h��gZa\Zgby� ] j m i i �ex�
^_c�b� ` b \ h l g u o� �kj��>_j_\gy�ohjhrh�agZeZ��qlh�i_�
j_`beZ� Fheh^Zy� aZ� hk_gv� �B�� ;mgbg�� >_j_\gy��� Kh[ZdZ
agZeZ�� qlh� fykh�ljh]Zlv� g_evay�� =eZ]he� \_^Zlv�� \� kbem
k\h_c�dgb`ghklb�b�ijbih^gylhklb��[he__� Zgljhihp_gljb�
q_g�b�\�[hevr_c�f_j_�oZjZdl_jbam_l�f_glZevgh_�khklhygb_
hl^_evghc�ebqghklb��lZd�qlh�^ey�g_]h�lZdb_�khq_lZgby�g_�
_kl_kl\_ggu�beb�g_\hafh`gu�

<� dhgl_dklZo�� ]^_� j_qv� b^_l� h�f_oZgbq_kdb� \uihegy_�
fuo�hi_jZpbyo�� agZgb_�fh`_l�[ulv�ijbibkZgh�g_�kZfhfm
km[t_dlm�� Z� dZdhc�lh� qZklb� _]h� l_eZ��gZijbf_j� _]h� d h �
g _ q g h k l b� �Kj��Fukeb� __� [ueb� ^Ze_dh�� gh� jmdb� kZfb
agZeb�� qlh� ^_eZlv�� b� gb� gZ� k_dmg^m� g_� hklZgZ\eb\Zebkv�
Hg�iehoh�khh[jZ`Ze��dm^Z�rZ]Z_l��rbjhdh�jZkdb^u\Zy�gh�
]b��gh�gh]b�ij_djZkgh�agZeb��dm^Z�g_keb�_]h��;��IZkl_jgZd�
>hdlhj�@b\Z]h���>ey�\_^Zlv��\�kbem�mdZaZgguo�\ur_�ijb�
qbg��lZdb_�khq_lZgby�g_oZjZdl_jgu�

=eZ]he�agZlv��\�hlebqb_�hl�\_^Zlv��khq_lZ_lky�k�g_dhlh�
jufb�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb��]jZ^mbjmxsbfb
d Z q _ k l \ h �beb� i h e g h l m �agZgby��Wlh�gZj_qby�ih�
eh`bl_evghc� hp_gdb� lbiZ� l\_j^h�� ^hklh\_jgh�� lhqgh�

ohjhrh�� hlebqgh�� ij_djZkgh�� \_ebdhe_igh� >gh� g_� aZf_qZ�
l_evgh��m^b\bl_evgh��ihljykZxs_��]em[hdh��hkgh\Zl_evgh�
gZam[hd�� gZi_j_q_l�� gZkd\hav�� \^hev� b� ihi_j_d�� dZd� k\hb
iylv�iZevp_\�b�l��i���dhlhju_�fh^bnbpbjmxl�^jm]h_�agZq_�
gb_�agZlv�²�h[eZ^Zlv�agZgbyfb�@��b�gZj_qby�hljbpZl_evghc
hp_gdb� lbiZ�g_l\_j^h��g_lhqgh��ijb[ebabl_evgh��lhedhf
g_��agZlv���iehoh��Kj��Y�lhqgh�g_�agZx��²�`b\h�hl\_lbe
Zj_klh\Zgguc��²�y�g_�ihfgx�fhbo�jh^bl_e_c� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���AgZx�k�ykghklvx�hldjh\_gby���
qlh�fg_�\u[jZlv�b�ij_^ihq_klv����Oe_[�ba]gZgby��Khd�aZ[\_�
gby��H^bghq_kl\h��hk_gv��q_klv��B��=m[_jfZg��B_jmkZebf�
kdb_�]Zjbdb��

<hafh`ghklv� khq_lZgbc� k� gZj_qbyfb� iheh`bl_evghc
eb[h�hljbpZl_evghc�hp_gdb��dZd�b�kZfh�bo�agZq_gb_�aZ\b�
kyl�hl�kbglZdkbq_kdhc�dhgkljmdpbb��\�dhlhjhc�mihlj_[ey�
_lky�]eZ]he�agZlv�

<� dhgkljmdpbb� k� ih^qbgbl_evguf� k h x a h f � qlh
agZlv�\�ghjf_�khq_lZ_lky�lhevdh�k�gZj_qbyfb�iheh`bl_ev�
ghc� hp_gdb� lbiZ� ohjhrh�� hlebqgh�� ij_djZkgh�� lhqgh�
l\_j^h��^hklh\_jgh�b�l��i��Kj��Lbohg�Bevbq�ohjhrh� agZe�
qlh� m`� kebrdhf� fgh]h� Znhgkdbo� ob`bg� ijbreb� \� \_l�
ohklv� �B��;mgbg��>_j_\gy���;ZaZjh\�hq_gv�ohjhrh� agZ_l�
qlh�\�g_dhlhjuo�kemqZyo�\kydZy�ihiuldZ�^h]h\hjblvky����
kh\_jr_ggh�[_kieh^gZ��>��B��IbkZj_\��J_Zebklu���Hgb�ij_�
djZkgh�agZeb��qlh�y�^he`_g�[ue�[_`Zlv��qlh[u�ij_^hl�
\jZlblv� ml_qdm� �:�� b� ;�� Kljm]Zpdb_�� >Ze_dZy� JZ^m]Z��
G_evay�kdZaZlv�
Hgb�ijb[ebabl_evgh��iehoh!�agZeb��qlh
y�^he`_g�[ue�[_`Zlv��ihlhfm�qlh�bklbggh_�agZgb_�g_�fh�
`_l�[ulv�g_lhqguf�beb�iehobf�

Ijb�wlhf�gZj_qby�mljZqb\Zxl�k\h_�i_j\hgZqZevgh_�kh[�
kl\_ggh�hp_ghqgh_�agZq_gb_��Z�jZaebqby�\�kl_i_gb�f_`^m
ohjhrh�� hlebqgh�� ij_djZkgh� b� l�� ^�� \� agZqbl_evghc� f_j_
gb\_ebjmxlky��Hgb�ijbh[j_lZxl��\�kmsghklb��mkbebl_ev�
gmx�nmgdpbx�wfnZlbq_kdh]h�ml\_j`^_gby�ijhklh]h�gZeb�
qby�agZgby��[_a�mlhqg_gby�_]h�dZq_kl\Z�beb�iheghlu��<�wlhf
hlghr_gbb�jZagbpZ��gZijbf_j��f_`^m�ohjhrh�agZlv�b�hl�
ebqgh� �ij_djZkgh!� agZlv� ]hjZa^h� f_gvr_�� q_f� jZagbpZ
f_`^m� ohjhrh� kijZ\blvky� �k� jZ[hlhc�� b� hlebqgh� �ij_�
djZkgh!�kijZ\blvky��k�jZ[hlhc���]^_�^_ckl\bl_evgh�bf__l
f_klh�]jZ^mbjh\ZggZy�hp_gdZ�

<�dhgkljmdpbb�k�ijb^Zlhqgufb�ij_^eh`_gbyfb��\\h^b�
fufb� \ h i j h k b l _ e v g u f b �khxagufb�keh\Zfb��Z
lZd`_�\�wd\b\Ze_glghc�_c�dhgkljmdpbb�k�kms_kl\bl_evgu�
fb�lbiZ�Z^j_k��l_e_nhg��^hjh]Z�b�l��i��\�jheb�ijyfh]h�^h�
iheg_gby��agZlv�khq_lZ_lky�b�k�gZj_qbyfb�iheh`bl_evghc
hp_gdb��b�k�gZj_qbyfb�hljbpZl_evghc�hp_gdb��B�l_��b�^jm�
]b_� j_Zevgh� ]jZ^mbjmxl� agZgb_�� Kj�� Ijh\h^gbd� ohjhrh
�ij_djZkgh��hlebqgh!� agZ_l��dZd�b^lb�gZ�i_j_\Ze��^h�
jh]m�gZ�i_j_\Ze!��HgZ�m`_�l\_j^h�agZeZ��qlh�[m^_l��Gb�
dlh�lhedhf�g_�agZe��qlh�lZf�ijhbahreh��Ibehl�\_jlhe_�
lZ�iehoh��ebrv�ijb[ebabl_evgh!�agZe��]^_��\�dZdbo�mkeh�
\byo!�_fm�ij_^klhbl�kZ`Zlv�fZrbgm�

=eZ]he�agZlv�k\h[h^gh�khq_lZ_lky�k�lj_fy�lbiZfb�ihdZ�
aZl_e_c� \ j _ f _ g b� � ���gZj_qbyfb�b�gZj_qgufb�h[hjh�
lZfb�lbiZ�^Z\gh��k�^_lkl\Z��k�\hkdj_k_gvy�b�l��i���kj��Hg�k
^_lkl\Z��k�bgklblmlkdbo�e_l!�agZe��qlh�\�`bagb�fh`_l
jZkkqblu\Zlv�lhevdh�gZ�k_[y��Y�wlh�^Z\gh�agZx�����gZj_�
qbyfb�aZjZg__��gZi_j_^��aZ]h^y�\�\ukdZau\Zgbyo�h�[m^ms_f�
kj��HgZ�aZjZg__��gZi_j_^!�agZeZ��qlh�hg�k_cqZk�kdZ`_l�
AgZlv�[u�aZ]h^y��dh]h�klhjhgblvky����:�dhfm�[ueZ�meu[�
dZ�²�ijbqZklv_f���:��=Zebq��Moh^yl�^jmavy������gZj_qbyfb
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b�gZj_qgufb�h[hjhlZfb�kh�agZq_gb_f� ^ e b l _ e v g h �
k l b�� hkh[_ggh� wfnZlbq_kdbfb��²� lhevdh� \� hljbpZl_ev�
ghf�dhgl_dkl_��kj��Jh^gu_� ]h^Zfb�g_� agZxl��g_� agZeb!�
qlh�klZeh�k�Zj_klh\Zgguf�

>ey�h[hbo�kbghgbfh\�oZjZdl_j_g�jy^�mklhcqb\uo�h[h�
jhlh\�b�njZa_f��gZijbf_j��agZlv�p_gm�q_fm�e���^Zlv�agZlv

dhfm�e��h�q_f�e���lhevdh�b�agZlv��:�hg�agZc�k\h_��GZkdhev�
dh�y�agZx��hg�_s_�g_�ijb_oZe�b�l��i����AgZ_f�fu�\Zk��agZx
y�\Zk!��;h]��q_jl��rml��dlh��mklZj��qmfZ!�_]h�agZ_l��\_�
^Z_l!��G_�agZlv��dm^Z�]eZaZ�^_\Zlv� �hl�klu^Z��hl�kfm�
s_gby�b�l��i����AgZlv��gbq_]h��g_�agZx��\_^Zlv��gbq_]h��g_
\_^Zx��G_�\_^Z_f��qlh�l\hjbf��g_�\_^Z_l_��qlh�l\hjbl_�
g_�\_^Zxl��qlh�l\hjyl�b�l��i�!��Kj��;jZl�b�k_kljZ�agZeb
p_gm�\k_fm�b�^hjh`beb�^hklb]gmluf��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���>Zcl_�fg_�agZlv��dh]^Z�\u�ijb_a`Z_l_��Hg
lhevdh�b�agZ_l��qlh�`Zeh\Zlvky��Y�_fm�^_kylv�jZa�]h\h�
jbe��qlh�jZgh�h[�wlhf�kijZrb\Zlv��Z�hg�agZc�k\h_��²�;m�
^_l�lhedh\Zlv�lh��AgZ_f�fu�\Zk��dZaZgkdbo�kbjhl��>_\dm
hl^Ze�� fZeh]h�`_gbe�� ^_gv]b� _klv� �B�� ;mgbg�� >_j_\gy��
;mn_lqbd�g_�agZe��dm^Z�^_\Zlv�]eZaZ��i_j_fbgZeky�k�gh]b
gZ�gh]m�b�^mfZe��©:c�^Z�]hjgbqgZy�m�bghkljZgpZ��Lvnm�lu�
iZdhklv�dZdZy�ª��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���?klv
ihevkdZy��_klv��fh`_l�[ulv��\ZrZ�mdjZbgkdZy������keurZe
hl�^_^Z�[m^lh�_klv�b�lmj_pdZy��gh�ijZ\^Z�eb��h^bg�:eeZo
\_^Z_l� �B�� ;mgbg�� AhcdZ� b� <Ze_jby��� ²� Dlh� agZ_l�
h��Dbj��²�hl\_lbe�_fm�K_eboh\�k�mkf_rdhc��²�Dlh�agZ_l�
g_�ijb^_lky�eb�fg_�klhylv�m�\ha]eZ\by�\Zr_]h"��B��;mgbg�
QZrZ�`bagb���Koh^dZ�lh"�:�qmfZ�bo� agZ_l��Ih]Ze^_eb��d
ijbf_jm���� �B��;mgbg�� >_j_\gy��� L_ly� FZjnmrZ� kgZqZeZ
_fm�\�gh]b��Ihfbemc��]h\hjbl��g_�]m[b��agZlv�g_�agZx��\_�
^Zlv� g_� \_^Zx� y� ijh�l\hb� ^_gv]b� �;��IZkl_jgZd��>hdlhj
@b\Z]h��� ©Klbkgb� am[u� b� ihfgb�� qlh� ���� hgb� g_� \_^Zxl�
qlh�l\hjyl������b�ihlhfm�lu�^he`_g�[ulv�l_ji_eb\uf�b
l_jibfuf���ª��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

�B� �<hl�klhx�i_j_^�^\_jvx�l\h_x����G_�^Zgh�fg_�bgh]h
imlb����Ohlv�b�agZx��qlh�g_�ihkf_x���Gbdh]^Z�\�wlm�^\_jv�\hc�
lb��G��=mfbe_\��Khg���:o��dZd�i_eZ�^_\qhgdZ�;h]m����:o��dZd�i_�
eZ�^_\qhgdZ�;ehdm����B�g_�agZeZ�hgZ��g_�agZeZ����Qlh�[_kkf_jl�
ghc�\�lh�mljh�klZeZ��:��=Zebq��Pu]Zgkdbc�jhfZgk���DZdhc�i_�
qZevx�gm`gh�h[eZ^Zlv����qlh[��\f_klh�iZjdZ��qlh�aZ�ljb�d\ZjlZ�
eZ����i_caZ`�g_ykguc�^he]h�\kihfbgZlv����gh�agZlv��qlh�[hevr_
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nbq_kdbo� ajbl_evguo�hsms_gbc�� dhlhju_� q_eh\_d� kZf
kqblZ_l� g _ h [ t _ d l b \ g u f b� �\�qZklghklb�²�[he_a�
g_ggufb��Kj��<�]eZaZo�m�f_gy�ihl_fg_eh��Hl�m^ZjZ�bkdju
ba�]eZa�ihkuiZebkv��<k_�ieueh�i_j_^�]eZaZfb�

H^gZdh� aj_gb_� fh`_l� ij_^klZ\eylvky� hj]Zghf�� k� ih�
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lZd`_�g_dhlhju_�^_jb\Zlu�wlhc�e_dk_fu��]eZabsb���]eZauc� �k_�
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ghklv�\b^_lv��b�khhl\_lkl\mxsbc�hj]Zg��kj��ohjhr__��hkl�
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ijhklh�]eZa�jZ^m_lky�

Kbghgbf�]eZaZ�h[jZam_l� i j _ ^ e h ` g u _ �khq_lZgby
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:obee_kZ���GZ�klhe_�ihf_sZeky�q_jguc�[ZjoZlguc�wdjZg��Z
i_j_^� gbf�� gZ� _]h� kljh]hf�nhg_�� klhye�nZjnhjh\uc� dm\�
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g h ] h � i_j_qbke_gby�� Kj�� LZf� jZkl_l� _ev�� [_j_aZ�� p^m[
>fgh`_kl\h� khklhbl� ba� ^Zgguo� we_f_glh\�� i_j_qbke_gb_
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ebqbb� khxaZ� lh�`_�fgh`_kl\h�h[uqgh�ij_^klZ_l�dZd�m`_
knhjfbjh\Zggh_�� l��_�� bf_xs__ky� \� khagZgbb� ]h\hjys_]h
p_ebdhf��Kj��LZf�[ueb�B\Zgh\��Dmavfbg��FboZceh\�b��^Z�
Z�lZd`_!�pI_ljh\�

<�lj_lvbo�� ijb� [_kkhxabb� we_f_glu� fgh`_kl\Z� ij_^�
klZxl�g_h[t_^bg_ggufb��hl^_evgufb�^jm]�hl�^jm]Z��Khxa
b��gZijhlb\��ih^Z_l�l_�`_�we_f_glu�h[t_^bg_ggufb��k\y�
aZggufb�f_`^m�kh[hc��lZd�qlh�\k_�fgh`_kl\h�fh`_l�\hki�
jbgbfZlvky� dZd�g_dh_� _ ^ b g k l \ h� �Kj��Ijbreb� jh^b�
l_eb��mqbl_ey�96��Ijbreb�jh^bl_eb�b�mqbl_ey��<�k\yab�k
wlbf�fgh`_kl\h��hnhjfey_fh_�k�ihfhsvx�b��kZfh�fh`_l
\uklmiZlv�\�dZq_kl\_�we_f_glZ�fgh`_kl\Z�[he__�\ukhdh]h
mjh\gy��hnhjfey_fh]h�[_kkhxagh��Kj��EZklhqdb�b�kljb`b�
\hjhgu�b� ]Zedb�²� \k_�qm\kl\h\Zeb�k_[y� a^_kv�kh\_jr_ggh
\hev]hlgh�>fgh`_kl\h��eZklhqdb�b�kljb`b��h[t_^bgy_lky�k
^jm]bf� fgh`_kl\hf�²� �\hjhgu� b� ]Zedb�@�� Fgh`_kl\Z�
hnhjfey_fu_� [_kkhxagh�� g_� h[t_^bgyxlky� \�fgh`_kl\Z
[he__�\ukhdh]h�mjh\gy��khfgbl_evgh�"<hjh[vb��kg_]bjb��kb�
gbpu�b�]Zedb��\hjhgu��]hem[b�²�\k_�dhjfbebkv�m�wlhc�dmqb�

Khxa�b��\�hlebqb_�hl�[_kkhxaby��fh`_l�hnhjfeylv�fgh�
`_kl\Z�� \hh[s_�g_� kha^Z\Z_fu_� ]h\hjysbf�� Z� aZnbdkbjh�
\Zggu_�\�yaudh\hc� d Z j l b g _ � f b j Z� �LZdb_�fgh`_�
kl\Z�\ujZ`Zxlky�mklhcqb\ufb�khqbgbl_evgufb�khq_lZgby�
fb��kj��hlpu�b�^_lb��[_eh_�b�q_jgh_��gZqZeh�b�dhg_p��^h[jh
b� aeh�b� l��i��Ihjy^hd� keh\� \� lZdbo� khq_lZgbyo�hljZ`Z_l
eb[h�j_Zevgmx�ihke_^h\Zl_evghklv�^_ckl\bc�beb�kh[ulbc�
eb[h� hij_^_e_ggmx� b_jZjobx� h[t_dlh\�� aZdj_ie_ggmx� \
yaudh\hc�dZjlbg_�fbjZ�

?keb�\�e_dkbq_kdhf�agZq_gbb�dhfihg_glh\�mklhcqb\h]h
khq_lZgby�k�khxahf�b�_klv�mdZaZgb_�gZ� i h k e _ ^ h \ Z �
l _ e v g h k l v �kblmZpbc��lh�gZ�i_j\h_�f_klh�h[uqgh�klZ�
\blky� dhfihg_gl� kh� agZq_gb_f� �jZgvr_��� Z� gZ� \lhjh_�²
dhfihg_gl�kh�agZq_gb_f��iha`_���Kj��^h�b�ihke_��jZgvr_�b
iha`_��ijhreh_�b�[m^ms__��\q_jZ��k_]h^gy�b�aZ\ljZ��klZ�
jh_�b� gh\h_�� gZqZeh�b� dhg_p�� mljh�b� \_q_j�� ^_gv�b� ghqv�
\hkoh^u� b� aZdZlu�� ^_lkl\h� b� xghklv�� jh`^_gb_� b
kf_jlv��`bagv�b�kf_jlv��ijbqbgZ�b�ke_^kl\b_��\hijhk�b
hl\_l��ij_klmie_gb_�b�gZdZaZgb_��i_j\u_�b�\lhju_�[ex�
^Z��b�l��i��Bghc�ihjy^hd�keh\�^himklbf��gh�g_klZg^Zjl_g�
Kj�� ihke_� b� ^h�� [m^ms__� b� ijhreh_�� dhg_p� b� gZqZeh�
kf_jlv�b�`bagv�� gZdZaZgb_� b� ij_klmie_gb_� b� l��i��Kj�� \
k\yab� k� wlbf� ZgZeh]bqguc� klZg^Zjlguc�ihjy^hd�i_j_qbk�
e_gby�^g_c�g_^_eb�b�f_kyp_\��hnhjfey_fuc�[_kkhxab_f��Z
lZd`_�ijbgyluc�ihjy^hd�i_j_qbke_gby�qbk_e�gZlmjZevgh�
]h�jy^Z��ihg_^_evgbd��\lhjgbd��kj_^Z�� �����yg\Zjv��n_\jZev�
fZjl�������h^bg��^\Z��ljb�������

Qlh� dZkZ_lky� b _ j Z j o b c � h[t_dlh\�� lh� \� yaudh\hc
dZjlbg_�fbjZ�aZdj_ie_gh�g_kdhevdh�bo�lbih\�

O h j h r _ _ � aZgbfZ_l� [he__� \ukhdh_� b_jZjobq_kdh_
iheh`_gb_��g_`_eb�iehoh_��b�ihemqZ_l�i_j\h_�f_klh�\�kh�
qbgbl_evghf�khq_lZgbb��Kj��klZg^Zjlgu_�khq_lZgby�^h[jh
b� aeh�� ihevaZ� b� \j_^�� iexku� b� fbgmku�� ex[h\v� b� g_gZ�
\bklv��^jmavy�b�\jZ]b�b�l��i��Khq_lZgby�k�^jm]bf�ihjy^dhf
keh\�g_klZg^Zjlgu�²�kdhj__�\k_]h��hgb�knhjfbjh\Zgu�]h�
\hjysbf��Kj��aeh�b�^h[jh��\jZ]b�b�^jmavy�b�l��i�

EbpZ��b�kms_kl\Z�� f m ` k d h ] h �iheZ��aZ�g_fgh]bfb
bkdexq_gbyfb��b_jZjobq_kdb�\ur_�ebp��kms_kl\��`_gkdh]h
iheZ��Kj��khq_lZgby�kh�klZg^Zjlguf�ihjy^dhf�keh\�fm`�
qbgZ�b�`_gsbgZ��fm`�b�`_gZ��`_gbo�b�g_\_klZ��hl_p�b
fZlv�� [jZlvy� b� k_klju�� xghrb� b� ^_\mrdb�� klZjbdb� b
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klZjmob�b�l��i���Z�lZd`_�i_lmo�b�dmjbpZ��kZf_p�b�kZfdZ�b�l��i�
�kj��� h^gZdh�� klZg^Zjlgh_� dhjh\u� b� [udb�²� wlhl� ihjy^hd
keh\�hljZ`Z_l�h]jhfgmx�\Z`ghklv�dhjh\u�\�dj_klvygkdhf
ohayckl\_���L_�`_�khq_lZgby��gh�k�ijhlb\hiheh`guf�ihjy^�
dhf�qe_gh\��g_klZg^Zjlgu�beb�f_g__�klZg^Zjlgu��H^gZdh�\
h [ j Z s _ g b y o � ebpZ� `_gkdh]h� iheZ� gZau\Zxlky� i_j�
\ufb�� kj��^Zfu�b� ]hkih^Z��� e_^b�b�^`_glevf_gu�� �wlbd_l
lj_[m_l��qlh[u�`_gsbgZf�hdZau\Zeb�[hevr__�m\Z`_gb_��

K l Z j r b _ �\�yaudh\hc�b_jZjobb�aZgbfZxl�[he__�\u�
khdh_�iheh`_gb_��q_f�fheh^u_�� g Z q Z e v g b d b�²�[h�
e__� \ukhdh_� iheh`_gb_�� q_f� ih^qbg_ggu_��Kj�� klZg^Zjl�
gu_�khq_lZgby�hlpu�b�^_lb��fZlv�b�^hqv��[Z[mrdZ�b�\gmd�
klZj�b�feZ^��ij_ab^_gl�b�]hkk_dj_lZjv��ijhn_kkhjZ��ij_�
ih^Z\Zl_eb�b�klm^_glu�b�l��i�

: d l b \ g u c � mqZklgbd� �\hh[s_�²� Zdlb\gh_�� bf__l
[he__�\ukhdh_�iheh`_gb_��q_f�iZkkb\guc��kj��\jZq�b�iZpb�
_gl��fhehl�b�gZdh\Zevgy��emd�b�klj_eu�

Djhf_�lh]h��^ey�q_eh\_dZ� i j Z \ Z y �jmdZ�\Z`g__�e_�
\hc�� ] h e h \ Z ��\_jo��\Z`g__�^jm]bo�qZkl_c�l_eZ��gbaZ���Z
e b p h ��\hh[s_�²�i_jz^��\Z`g__�lh]h��qlh�kaZ^b��Wlh�kh�
hlghr_gb_�\�hij_^_e_gghc�kl_i_gb�i_j_ghkblky�b�gZ�\_kv
hdjm`Zxsbc�fbj��Kj��klZg^Zjlguc�ihjy^hd�keh\�\�khq_lZ�
gbyo�ijZ\Zy�b�e_\Zy�jmdZ��klhjhgZ!��q_j_i�b�dhklb��jmdb
b�gh]b��gZ^�b�ih^��]hju�b�^heu��^hebgu!��i_j_^gbc�b�aZ^�
gbc��\i_j_^�b�gZaZ^��njhgl�b�lue��ebph�b�bagZgdZ�b�l��i�

Fgh`_kl\Z�� aZdj_ie_ggu_� \� yaudh\hc� dZjlbg_� fbjZ�
fh]ml� hnhjfeylvky� b� khxahf� ^Z�� ijbq_f� ihjy^hd� keh\� \
khqbgbl_evghf�khq_lZgbb�ih^qbgy_lky�l_f�`_�ijZ\beZf��kj�
fm`�^Z�`_gZ��klZjuc�^Z�fZeuc��jh`db�^Z�gh`db�b�l��i�

<�jy^_�kemqZ_\�ihjy^hd�qe_gh\�khqbgbl_evghc�dhgkljmd�
pbb� hij_^_ey_lky�g_� k_fZglbq_kdbfb�� Z� kbglZdkbq_kdbfb
beb�nhg_lbq_kdbfb�nZdlhjZfb��LZd��_keb�]jmiiZ�h^gh]h�ba
qe_gh\� khqbgbl_evghc� dhgkljmdpbb� kbevgh�ij_\hkoh^bl
ih�^ebg_��l��_��ih�dhebq_kl\m�keh\�beb�keh]h\��]jmiim�^jm�
]h]h�qe_gZ��lh�[he__�^ebggmx�]jmiim�h[uqgh�ihf_sZxl�\
dhgp_�khqbgbl_evghc�dhgkljmdpbb�²�wlh�h[_ki_qb\Z_l�_k�
l_kl\_gghklv� njZah\hc� bglhgZpbb�� Kj�� kh\_jr_ggh� klZg�
^Zjlguc�ihjy^hd�keh\�\�\ukdZau\Zgbb�Hg�\kihfgbe�^hebgm
b� ]hju�� kby\rb_� \_qgufb� kg_]Zfb� b� f_g__� klZg^Zjlguc
ihjy^hd�keh\�\�\ukdZau\Zgbb�Hg�\kihfgbe�]hju��kby\rb_
\_qgufb�kg_]Zfb��b�^hebgm��Kj��lZd`_�klZg^Zjlgh_�\aZ^�b
\i_j_^�ijb�g_klZg^Zjlghklb�\i_j_^�b�\aZ^��ijhkh^bq_kdbc
nZdlhj�i_j_\_rb\Z_l�a^_kv�kfukeh\hc��kf��n ���Ijb�[_k�
khxabb�ij_^ihqlbl_e_g�lhl�`_�ihjy^hd�keh\��Kj��klZg^Zjl�
gh_�Hg�\kihfgbe�^hebgm��]hju��kby\rb_�\_qgufb�kg_]Zfb�b
g_kdhevdh�f_g__� klZg^Zjlgh_�Hg� \kihfgbe� ]hju�� kby\rb_
\_qgufb�kg_]Zfb��^hebgm�

<� hij_^_e_gguo� kemqZyo� mihlj_[e_gb_� khxaZ�b� h[yaZ�
l_evgh��Z�[_kkhxab_�g_^himklbfh�

Khxa�b�h[yaZl_e_g�\�dhgl_dkl_�g_dhlhjuo�ij_^bdZlh\�
ij_^iheZ]Zxsbo� f g h ` _ k l \ _ g g u c � ZdlZgl�� Kj�
E_lhf�<Zgy� b�FZrZ� ih`_gbebkv��E_lhf�<Zgx� b�FZrm
ih`_gbeb��I_lj�b�:e_dkZg^j�`_gZlu�gZ�^\hxjh^guo�k_k�
ljZo�� DZly� hdZaZeZkv� f_`^m� @_g_c� b� KZr_c�� B\Zg� b
I_lj�h[t_^bgbebkv�\�[hjv[_�k�h[sbf�\jZ]hf��Dhey�b�I_ly
jZa[_`Zebkv�\�jZagu_�klhjhgu�b�l��i��AZf_gZ�b�gZ�[_kkhx�
ab_�ijb\h^bl�\�lZdbo�kemqZyo�d�Z]jZffZlbqghfm�j_amevlZ�
lm��Kj��
E_lhf�<Zgy��FZrZ�ih`_gbebkv��<Zgx��FZrm�ih�
`_gbeb!��
DZly�hdZaZeZkv�f_`^m�@_g_c��KZr_c��
B\Zg�
I_lj�h[t_^bgbebkv�\�[hjv[_�k�h[sbf�\jZ]hf��
Dhey��I_ly
jZa[_`Zebkv�\�jZagu_�klhjhgu��H^gZdh�_keb�khhl\_lkl\mx�

sZy�kh\hdmighklv�khklhbl�[he__�q_f�ba�^\mo�dhfihg_glh\�
lh�^Zgguc�aZij_l�kfy]qZ_lky�beb�^Z`_�kgbfZ_lky��Kj��^h�
imklbfhklv�njZa�lbiZ�B\Zg��I_lj��K_j]_c�h[t_^bgbebkv�\
[hjv[_�k�h[sbf�\jZ]hf��Dhey��<Zgy��I_ly�jZa[_`Zebkv�\
jZagu_�klhjhgu��Kf��lZd`_�D�

Djhf_� lh]h�� mihlj_[e_gb_� b� ihqlb� h[yaZl_evgh�� _keb
^Zggh_� fgh`_kl\h� aZdj_ie_gh� \� yaudh\hc� dZjlbg_� fbjZ�
Kj��a_fey�b�g_[h��[_eh_�b�q_jgh_��fm`�b�`_gZ�b�l��i�

;ebadbfb�ZgZeh]Zfb�khqbgbl_evghc�dhgkljmdpbb�y\ey�
xlky�� Z��dhgkljmdpbb� lbiZ� e_]_g^ZjgZy� iZjZ� Jh^gbgZ�²
AZcp_\��Z�lZd`_�iZjgu_�khq_lZgby�lbiZ� ]mkb�e_[_^b��jmdb�
gh]b��bfy�hlq_kl\h��^hqdb�fZl_jb�b�l��i���[��iZjgu_�khq_�
lZgby� ]eZ]heh\� lbiZ� kb`m� ivx� �qZc��� kb^_e� qblZe�� b^_f
jZa]h\Zjb\Z_f��e_`Ze�kiZe�b�l��i���kf��lZd`_�D��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dhebq_kl\h�we_f_glh\�fgh`_kl\Z��ijZdlbq_�
kdb�g_h]jZgbq_ggh_�\�kemqZ_�b�b�Z�lZd`_��^\Z��fZdkbfmf
ljb�²� \� kemqZ_� ^Z��� ���kl_i_gv� h[t_^bg_gghklb� we_f_g�
lh\�\gmljb�fgh`_kl\Z�b�\�k\yab�k�wlbf�kihkh[ghklv�hnhj�
feylv�fgh`_kl\Z��aZdj_ie_ggu_�\�yaudh\hc�dZjlbg_�fbjZ
�\� kemqZ_� Z� lZd`_� ihke_^gbc� we_f_gl�fgh`_kl\Z� dZd� [u
^h[Z\ey_lky� d� ij_^r_kl\mxsbf� b� g_� h[jZam_l� k� gbfb
_^bgkl\h�� ihwlhfm� Z� lZd`_� g_� hnhjfey_l�fgh`_kl\Z�� aZ�
dj_ie_ggu_� \� yaudh\hc� dZjlbg_� fbjZ��� ���\u^_e_gghklv
ihke_^g_]h� we_f_glZ�fgh`_kl\Z� �gZ� wlh�mdZau\Z_l�Z� lZd�
`_��� ���hp_gdZ�fgh`_kl\Z� �_keb�b�ih\lhjy_lky�i_j_^�dZ`�
^uf�qe_ghf�khqbgbl_evgh]h�khq_lZgby��lh�hg�mdZau\Z_l�gZ
lh�� qlh� ^Zggh_� fgh`_kl\h� \dexqZ_l� \k_� fukebfu_� ^ey
^Zgghc�kblmZpbb�we_f_glu��^Z��gZijhlb\��mdZau\Z_l�gZ�lh�
qlh�^Zggh_�fgh`_kl\h�\dexqZ_l�^Ze_dh�g_�\k_�fukebfu_
we_f_glu������kihkh[ghklv�ihjy^dZ�khqbg_gguo�qe_gh\�hl�
jZ`Zlv� j_Zevgmx� ihke_^h\Zl_evghklv� kblmZpbc� �hlkmlkl�
\m_l�m�khqbg_gguo�qe_gh\��k\yaZgguo�Z�lZd`_��

D h e b q _ k l \ h �we_f_glh\�fgh`_kl\Z��hnhjfey_fh�
]h� k� ihfhsvx� b�� fh`_l� [ulv� ijZdlbq_kdb� ex[uf�� Kj�
F_evdZxl�fbfh�[m^db��[Z[u����FZevqbrdb��eZ\db��nhgZjb�
��������;mev\Zju��[Zrgb��dZaZdb����:il_db��fZ]Zabgu�fh^u���
;Zedhgu�� ev\u� gZ� \hjhlZo� �� B� klZb� ]Zehd� gZ� dj_klZo
�:��K��Imrdbg�� ?\]_gbc� Hg_]bg��� GZf� gm`gu� [uklju_�
eh\db_��kf_eu_��\_k_eu_��gZoh^qb\u_��mf_eu_�b�h[jZah\Zg�
gu_�mqZklgbdb��Ih�ij_`g_fm�hg�\_e�ohayckl\h� �����dhkbe�
m[bjZe��\_ye��k^Z\Ze�m]h^vy�fm`bdZf��ieZlbe�gZeh]b�b�_a�
^be�\�]hjh^�ih�a_fkdbf�^_eZf�b�ih�ebqguf��;��AZcp_\��Iml�
gbdb���We_f_glu�fgh`_kl\Z��hnhjfey_fh]h�k�ihfhsvx�b�
^hklZlhqgh� l_kgh� h [ t _ ^ b g _ g u � ^jm]� k� ^jm]hf�
Bf_ggh� ihwlhfm� khxa�b� qZklh� hnhjfey_l�fgh`_kl\Z�� aZ�
dj_ie_ggu_�\�yaudh\hc�dZjlbg_�fbjZ��kj��a_fey�b�g_[h��gZ
kmr_�b�gZ�fhj_��_^Z�b�iblv_��^Z�b�g_l��hl_p�b�fZlv�b�l��i�
�kf��lZd`_�Ij_Zf[mem��

Khxa�b�fh`_l�ih\lhjylvky�i_j_^�dZ`^uf�qe_ghf�khqb�
gbl_evgh]h� khq_lZgby�� \dexqZy� i_j\uc�� Kj�� Ijbreb� b
<Zgy��b�I_ly��B�lhl�b�^jm]hc�hiha^Zeb��Fu�b�ibeb�b�_eb�
B�kbg_]h�fhjy�h[fZgqb\uc�\Ze���<�qZku�jhdh\hc�g_ih]h^u�
��B�ijZs��b�klj_eZ��b�emdZ\uc�dbg`Ze���SZ^yl�ih[_^bl_�
ey�]h^u��:��K��Imrdbg��I_kgv�h�\_s_f�He_]_���<�wlhf�kem�
qZ_�agZq_gb_�khxaZ�g_kdhevdh�fh^bnbpbjm_lky��b�mdZau\Z�
_l�gZ� b k q _ j i Z g g h k l v �^Zggh]h�fgh`_kl\Z��l��_��gZ
lh�� qlh� ^Zggh_�fgh`_kl\h� \dexqZ_l� \ k _ � h[t_dlu�� \ha�
fh`gu_�\�^Zgghc�kblmZpbb��Kj��lZd`_�B�^\Z��b�ljb�jZaZ
ij_^eZ]Ze�hg�_c�ihfhsv�>k�lhqdb�aj_gby�]h\hjys_]h�[hev�
r__�dhebq_kl\h�ij_^eh`_gbc�m`_�g_\hafh`gh@��;eZ]h^Zjy
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^Zgghfm�kfukeh\hfm�dhfihg_glm�i_j_qbke_gb_�k�ih\lhjy�
xsbfky�khxahf�b�qZklh�khq_lZ_lky�k�h[h[sZxsbf�keh\hf
\k_��\kz��Kj��<k_�ijbreb�²�b�I_ly��b�GZlZrZ��b�FZdZj�
M\u��L_i_jv�b�^gb��b�ghqb����B�`Zjdbc��h^bghdbc�khg���<kz
ihegh�bf��:��K��Imrdbg��?\]_gbc�Hg_]bg���&f��lZd`_�D�

;eb`Zcrbc�kbghgbf�khxaZ�b�²�khxa�^Z��dhlhjuc��h^�
gZdh�� moh^bl� ba� kh\j_f_ggh]h� yaudZ��Hg� k\h[h^gh� mihl�
j_[ey_lky�\�jZa]h\hjghc�j_qb�b�\�ihwlbq_kdhf��beb�ihwlb�
abjh\Zgghf��yaud_��Z�djhf_�lh]h��qZklh�kem`bl�kj_^kl\hf
klbebaZpbb�ih^�gZjh^guc�yaud��g_� aZljhgmluc� kh\j_f_g�
ghc� ]hjh^kdhc�dmevlmjhc��Kj��Qlh�hg�kZf�fh`_l�ijb]h�
lh\blv�²�ybqgbpm�^Z�khkbkdb��:�gugq_�lhevdh�\_lju�^Z
djbdb� iZklmoh\� �:��:ofZlh\Z��JZaemdZ���Ly`_ehjZg_guo
b�l_o��qlh�[ueb�ihoblj_c�^Z�ihijh\hjg_c��jZaf_klbeb� \
i_j_iheg_gguo� ]hkiblZeyo�@_rm\Z� �<��:klZnv_\�� KZrdZ
E_[_^_\��

=eZ\gZy�hkh[_gghklv�khxaZ�^Z�khklhbl�\�lhf��qlh�hg�\u�
jZ`Z_l� h p _ g d m �fgh`_kl\Z��Ijb� wlhf�\u^_ey_lky�^\Z
djm]Z�mihlj_[e_gbc�khxaZ�^Z�

<�i_j\hf�djm]_�mihlj_[e_gbc�khxa�^Z�hnhjfey_l�fgh�
`_kl\h��we_f_glu�dhlhjh]h�g_�y\eyxlky�ihke_^h\Zl_evgu�
fb�^_ckl\byfb��kh[ulbyfb�b�l��i���kj��ijbf_ju�n��Z�lZd`_
>hfZ�<ZgvdZ�^Z�I_lvdZ��hklZevgu_�gZ�jZ[hl_��>Z�\�wlhf
kemqZ_� mdZau\Z_l� gZ� lh�� qlh� fgh`_kl\h� \dexqZ_l� g _
\ k _ �fukebfu_�h[t_dlu��qlh�bo� f Z e h� �Kj��LZgpu�ijh�
^he`Zebkv�� ���� b� aZ� klhehf�� ihoh`_�� hklZebkv� fu� \^\h�
_f�²�y�^Z�FZjby�Lbohgh\gZ��N��:[jZfh\��Kehg�]hem[h]eZ�
auc���<Zf� eb�� ex[ysbf�[Z[�^Z�[ex^Z��`bagv�hl^Z\Zlv� \
m]h^m"���<��FZydh\kdbc��<Zf����GZ�:g]Zj_�baj_^dZ�k�lm]bf
[_]msbf�a\hghf�ihdZeu\Zeh�e_^��^Z�\a^uoZeZ��hklu\Zy��[Zgy
�<��JZkimlbg��@b\b�b�ihfgb���Ihwlhfm�^ey�khxaZ�^Z�oZjZd�
l_jgu�dhgl_dklu��\�dhlhjuo�\ujZ`_g�beb�ih^jZamf_\Z_lky
kfuke� �lhevdh���kj��HklZebkv�hl�dhaebdZ�jh`db�^Z�gh`�
db�� LZf� lhevdh� kb]Zj_lu� ^Z� dhdZ�dheZ�� ^Z`_�rhdheZ^Z
g_l��Ih�wlhc�`_�ijbqbg_�we_f_glu�fgh`_kl\Z��hnhjfey_�
fh]h�k�ihfhsvx�^Z��qZklh�[u\Zxl� h ^ g h l b i g u�� g_�
jZaghh[jZagu��Kj��ijbf_ju�n��Z�lZd`_�FbrZ�m�g__��m�jh^�
ghc�fZl_jb�� kdhevdh�g_^_ev� dbk� ^Z� qZo�� Z�^y^y�`b\h� gZ
gh]b�ihklZ\be��N��:[jZfh\��;jZlvy�b�k_klju���:kkhpbbjmykv
k�fZeuf��\hafh`gh�²�g_^hklZlhqguf��dhebq_kl\hf�we_�
f_glh\�b�k�bo�h^ghlbighklvx��khxa�^Z�\�jZa]h\hjghc�j_qb
fh`_l�ijb^Z\Zlv�\ukdZau\Zgbx�hll_ghd� g _ h ^ h [ j b �
l _ e v g h k l b� � kj��Oh^bl�^Z� aZibku\Z_l�ijb�g_cljZev�
ghf�Oh^bl�b�aZibku\Z_l�

Ba�hkgh\ghc� k_fZglbq_kdhc�hkh[_gghklb� khxaZ�^Z�\u�
l_dZ_l� h]jZgbq_gb_� gZ� d h e b q _ k l \ h � dhfihg_glh\
kh\hdmighklb�²� bo� ^\Z��fZdkbfmf� ljb�� kf�� ijbf_ju�np�
Ijb�wlhf�khxa�^Z�ij_^klZ\ey_l�we_f_glu�fgh`_kl\Z�l_kgh
k i Z y g g u f b � ^jm]� k� ^jm]hf�� \� k\yab� k� q_f� fh`_l
hnhjfeylv�fgh`_kl\Z�� aZdj_ie_ggu_� \� yaudh\hc� dZjlbg_
fbjZ��kf��Ij_Zf[mem��<�wlhf�djm]_�mihlj_[e_gbc�khxa�^Z
fZdkbfZevgh�ijhlb\hihklZ\e_g�khxam�b�²�hkh[_ggh�\�lhf
kemqZ_��dh]^Z�b�ih\lhjy_lky�i_j_^�dZ`^uf�qe_ghf�khqb�
gbl_evghc� dhgkljmdpbb�� Kj�� HklZebkv�FbrZ� ^Z�FZrZ
>ih�fg_gbx�]h\hjys_]h��fZeh�dlh�hklZeky@�96��HklZebkv�b
FbrZ��b�FZrZ�>ih�fg_gbx�]h\hjys_]h��hklZehkv�fgh]h@�

<h�\lhjhf�djm]_�mihlj_[e_gbc�khxa�^Z�hnhjfey_l�fgh�
`_kl\h�� we_f_glu� dhlhjh]h� ij_^klZ\eyxl� kh[hc� i h �
k e _ ^ h \ Z l _ e v g u _ � kblmZpbb� �^_ckl\by�� kh[ulby
b� l��i���� Kj�� Gh� dZd� y\bebkv� \u� ���� ^Z� gZqZeb� jm[blv� b
`_qv��lZd� kjZam�`_� aZiZ^guc� h[u\Zl_ev� bkim]Zeky� ^h

bkl_jbdb�b�aZ]hjh^beky�hl�\Zk�lZdbf�`_�klZevguf�nxj_�
jhf��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���:�ih�
lhf�\ua\Zeb�ijhdmjhjZ�^Z�aZdZlbeb�]heh^h\dm� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�wlhf�djm]_�mihl�
j_[e_gbc� khxa� ^Z� mdZau\Z_l� gZ� lh�� qlh� f_`^m� ^Zggufb
^_ckl\byfb� �kh[ulbyfb�� g_l� gbdZdh]h� ijhf_`mlhqgh]h
^_ckl\by��gbdZdhc�iZmau�²�h^gZ�kblmZpby�kf_gy_l�^jm]mx
[ukljh��\hafh`gh�²�g_h`b^Zggh��Kj��mklhcqb\u_�khq_lZ�
gby� AZ� mrdh� ^Z� gZ� khegurdh� >[_a�ijhf_^e_gby@�� \ugv� ^Z
iheh`v� >^Zc�g_f_^e_ggh@��;eZ]h^Zjy� wlhfm� ^ey� khxaZ� ^Z
\h�\lhjhf�djm]_�mihlj_[e_gbc�oZjZdl_j_g�dhgl_dkl�hkh[uo
]eZ]hevguo�nhjf�beb�hlkmlkl\by� ]eZ]heZ��mdZau\Zxsbo
gZ� k l j _ f b l _ e v g h k l v � ^_ckl\by�� Kj��Hg� dhrd_�
©;jukv�hlkx^Z�ª�²�^Z�o\Zlv��jZa!�__�\_j_\dhc��JZgvr_�[u
lZdh]h�om^h`gbdZ�kjZam� ����aZ�rb\hjhl�^Z�\�mqZklhd��Z
l_i_jv�� dhg_qgh�� \Zeyc��fZeyc� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���Ih�lhc�`_�ijbqbg_�khxa�^Z�\�wlhf
djm]_�mihlj_[e_gbc�khq_lZ_lky�k�qZklbp_c�dZd��mdZau\Zx�
s_c�gZ�kbem�b�g_h`b^Zgghklv�^_ckl\by��Kj��Hg�ih^hr_e�^Z
dZd�\j_`_l�_fm��K_e�gZ�i_khd��\aye�__�gh]m�\�jmdm��ihkfhl�
j_e��ihsmiZe�dhe_ggmx�qZr_qdm�²�hgZ�e_`bl��lhevdh�am[u
klbkgmeZ�b�ihklZgu\Z_l��²�y�ijbih^gye�gh]m�^Z�dZd�djm�
lZgme�__������S_edgmeh�lZf�qlh�lh�b��qm\kl\mx��klZeh�gZ
f_klh� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<
wlhf� djm]_� mihlj_[e_gbc� khxaZ� ^Z� dhebq_kl\h� we_f_glh\
fgh`_kl\Z�lh`_�g_�ij_\urZ_l�^\mo�lj_o��kf��ijbf_ju�n�

KhklZ\ghc�khxa�Z�lZd`_��\�hlebqb_�hl�b�b�^Z��y\ey_lky
g_� deblbdhc�� Z� iheghm^Zjguf� keh\hf��HlqZklb� \� k\yab� k
wlhc�nhg_lbq_kdhc�hkh[_gghklvx�^Zgguc�khxa�h[t_^bgy_l
we_f_glu�\gmljb�fgh`_kl\Z�\� f b g b f Z e v g h c �kl_�
i_gb��ijbq_f�ihke_^gbc�we_f_gl�fgh`_kl\Z�dZd�[u�^h[Z\�
ey_lky�d�ih^Zgguf�jZg__�b�\�dZdhc�lh�kl_i_gb�bf� i j h �
l b \ h i h k l Z \ e y _ l k y� � Kj�� Hg� agZ_l� Zg]ebckdbc�
g_f_pdbc��r\_^kdbc��Z�lZd`_�kmZobeb�96��Hg� agZ_l�Zg]�
ebckdbc��g_f_pdbc��r\_^kdbc�b�kmZobeb�>\lhjh_�\ukdZau\Z�
gb_� kh^_j`bl�ijhklh�i_j_qbke_gb_� yaudh\�� \�i_j\hf� \u�
kdZau\Zgbb�kmZobeb�dZd�[u�^h[Z\ey_lky�d�m`_�i_j_qbke_g�
guf�_\jhi_ckdbf�yaudZf��[eZ]h^Zjy�q_fm�\hkijbgbfZ_lky
dZd�\u^_e_gguc@��Kj��lZd`_�Djhf_�ghf_jZ�ojhfhkhfu�mdZ�
au\Zxl� gZa\Zgby� fmlZglguo� ]_gh\�� bo� jZkklhygb_� hl
dhgpZ�ojhfhkhfu��Z�lZd`_�f_klh�p_gljhf_ju��MiikZev�
kdbc�dhjimk���Ihlhf�hg�gZijZ\beky� gZ� ihqlm�� ]^_� kh\_j�
r_ggh� g_h`b^Zggh� ihemqbe� i_j_\h^� hl� jh^bl_e_c�� i_j_�
\h^�gZ����ihegh\_kguo�jw��Z�lZd`_�hq_j_^gh_�ibkvfh�hl
<Zeb�FZj\bqZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

<�k\yab�k�wlhc�k_fZglbq_kdhc�hkh[_gghklvx�Z�lZd`_�g_
mihlj_[ey_lky�\�dhgl_dklZo�k�h[h[sZxsbf�keh\hf��ij_^�
iheZ]Zxsbf� _^bgmx� ]jmiim� ^hklZlhqgh� l_kgh� k\yaZgguo
h[t_dlh\��Khfgbl_evgh� "<� wlhf�ljZdlZl_� mihfbgZ_lky
m`_�ljb�f_lZeeZ��`_e_ah��f_^v��Z�lZd`_�heh\h��L_f�`_
k\hckl\hf� h[tykgy_lky� \hafh`ghklv� jZagh]h� ihgbfZgby
g_dhlhjuo�dhgl_dklh\�k�khxaZfb�Z�lZd`_�b�b��kj��^ebggu_�
Z�lZd`_�madb_�x[db�>h^gb�x[db�^ebggu_��Z�^jm]b_�madb_@
96��^ebggu_�b�madb_�x[db�>fh`_l�[ulv��x[db�b�^ebggu_��b
madb_@��Ih�lhc�`_�ijbqbg_�Z�lZd`_�g_�hnhjfey_l�fgh`_kl�
\Z��aZdj_ie_ggu_�\�yaudh\hc�dZjlbg_�fbjZ�

D h e b q _ k l \ h �we_f_glh\�fgh`_kl\Z��hnhjfey_fh]h
k�ihfhsvx�Z�lZd`_��fh`_l�[ulv�ex[uf��kf��ijbf_ju�np�
We_f_glu� lZdh]h�fgh`_kl\Z�fh]ml�ij_^klZ\eylv� kh[hc�� \
qZklghklb�� i h k e _ ^ h \ Z l _ e v g u _ �kblmZpbb��H^gZ�
dh�mihlj_[eyy�Z�lZd`_��]h\hjysbc�hl�wlh]h�Z[kljZ]bjm_l�
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ky�²�_fm�g_\Z`gh��y\eyxlky�eb�i_j_qbkey_fu_� kblmZpbb
ihke_^h\Zl_evgufb�beb�h^gh\j_f_ggufb��<�k\yab�k�wlbf
iehoh� "Hg� kehfZe� gh]m�� Z�lZd`_� q_j_a� dhjhldh_� \j_fy
ih\j_^be�jmdm��ohly�ghjfZevgh�Hg� kehfZe�gh]m��Z�lZd`_

ih\j_^be�jmdm��kj��ghjfZevghklv�\ukdZau\Zgby�Hg�kehfZe
gh]m�b�q_j_a�dhjhldh_�\j_fy�ih\j_^be�jmdm�

<�g_dhlhjuo�kemqZyo�k_fZglbq_kdb_�hkh[_gghklb�Z�lZd�
`_�\�[hevrhc�kl_i_gb�hkeZ[eyxlky�²�^Zgguc�khxa�\u�
klmiZ_l� dZd� kj_^kl\h�� h[e_]qZxs__� \hkijbylb_� keh`guo
kbglZdkbq_kdbo� dhgl_dklh\�� Khxa� Z� lZd`_� ij_^ihqlbl_�
e_g�� _keb� we_f_glu� fgh`_kl\Z�� hnhjfey_fh]h� k� _]h� ih�
fhsvx��kZfb�y\eyxlky�fgh`_kl\Zfb��Kj��H\hsb�y\eyxlky
\Z`guf� bklhqgbdhf� \blZfbgZ� &� b� ijh\blZfbgZ� $�� Z
lZd`_�\blZfbgh\�%���%���33�b�fbg_jZevguo�khe_c�>Z�lZd�
`_�\uklmiZ_l�a^_kv�dZd�kj_^kl\h�q_ldh]h�kljmdlmjbjh\Zgby
fgh`_kl\@�� Djhf_� lh]h�� khxa� Z� lZd`_� ij_^ihqlbl_e_g�
_keb�qe_gu�khqbgbl_evghc�dhgkljmdpbb�kbevgh�jZkijhkljZ�
g_gu� kbglZdkbq_kdb��Kj��Ihevamykv�l_jfh^bgZfbq_kdbfb
^Zggufb�h�j_Zdpbyo�h[jZah\Zgby�s_ehqguo�[hjZlh\�b�kb�
ebdZlh\��Z�lZd`_�h�k\hckl\Zo�jZkieZ\Z�ijb�aZ^Zgghf�ob�
fbq_kdhf�khklZ\_��m^Z_lky�hp_gblv�bo�kh^_j`Zgb_�\�jZk�
ieZ\_�b��klZeh�[ulv��\�kl_de_��MiikZevkdbc�dhjimk���AZf_gZ
Z�lZd`_�gZ�b�\�wlbo�ijbf_jZo�^Z_l�g_m^Zqguc�j_amevlZl�

IJBF?Q:GB?��M� keh\Z�b� _klv�[ebadZy�d�jZkkfhlj_gghc
e_dk_fZ�b������qZklbpZ���h[hagZqZxsZy�\dexq_gb_�we_f_glZ�\
fgh`_kl\h�� Kj�� <k_� m]hfhgbebkv�� AZkgme� b�I_ly��Hg� \_^v� b
kiZkb[h�g_�kdZ`_l�

D�e_dk_fZf�b�����b�b�����ijbfudZ_l�hq_gv�mihlj_[bl_evgZy
e_dk_fZ�b� �� �khxa���dhlhjZy�mdZau\Z_l�gZ�lh��qlh�ih\_kl\h\Z�
gb_� jZa\b\Z_lky� ©ih� ijyfhcª��Kj��<Zgy� _e�l\hjh]�� b�l\hjh]
[ue�hq_gv�\dmkguf��>Zggh_�\ukdZau\Zgb_�\ujZ`Z_l�wfiZlbx
d� km[t_dlm� �<Zg_���ijbq_f�\�g_f�gbq_]h�g_� ]h\hjblky�h� lhf�
[ue�eb�l\hjh]�^_ckl\bl_evgh�\dmkguf�²�\lhjh_�ba�khqbg_gguo
ij_^eh`_gbc�hibku\Z_l�g_�h[t_dlb\guc�\dmk�l\hjh]Z��Z�lhev�
dh�km[t_dlb\gh_�hsms_gb_�<Zgb��L_f�kZfuf��h[Z�khqbg_gguo
ij_^eh`_gby�ih\_kl\mxl�h�<Zg_��Khxa�b�\�wlhf�agZq_gbb�fZd�
kbfZevgh� ijhlb\hihklZ\e_g� khxam� Z�� dhlhjuc� mdZau\Z_l� gZ
©ih\hjhlª� ih\_kl\h\Zgby�� kj��<Zgy� _e�l\hjh]�� Z�l\hjh]� [ue
hq_gv�\dmkguf��<�wlhf�\ukdZau\Zgbb�wfiZlby�d�km[t_dlm��<Zg_�
g_�\ujZ`_gZ��\lhjh_�ba� khqbg_gguo�ij_^eh`_gbc�hibku\Z_l
h[t_dlb\guc�\dmk�l\hjh]Z�b�gbq_]h�g_�khh[sZ_l�h�\hkijbylbb
_]h� km[t_dlhf�� L_f� kZfuf�� i_j\h_� ba� khqbg_gguo� ij_^eh�
`_gbc�ih\_kl\m_l�h�<Zg_��Z�\lhjh_�²�h�l\hjh]_��Khhl\_lkl\m�
xs__�[_kkhxagh_�\ukdZau\Zgb_�^himkdZ_l�^\Z�ihgbfZgby�²
©km[t_dlb\gh_ª�b�©h[t_dlb\gh_ª��kj��<Zgy�_e�l\hjh]��l\hjh]
[ue�hq_gv�\dmkguf��Kj��_s_�g_dhlhju_�\ukdZau\Zgby�k�e_dk_�
fhc�b����Fu�ijhklbebkv�_s_�jZa��b�ehrZ^b�ihkdZdZeb� �Imr�
dbg��F:K���HgZ�>[Z[mrdZ@�mf_jeZ��dh]^Z�fh_c�fZf_�[ueh�^_�
\ylv�e_l��b�\�q_klv�__�f_gy�gZa\Zeb�:gghc��:��:ofZlh\Z��©���<
k_fv_� gbdlh�� kdhevdh� ]eZa� \b^bl� djm]hf���ª��� JmdZ\Z� m� g__
>fZl_jb@�[ueb�aZkmq_gu��h[gZ`Zy�[_eu_��lheklu_�jmdb��b�gZ
[_a[jh\hf��iehkdhf�ebp_�\uklmiZeb�dZieb�ihlZ� �E��:g^j__\�
:g]_ehq_d��� <� dZj_lZo�� ke_^mxsbo� aZ� dZlZnZedhf�� kb^_eb
\Z`gu_�klZjmob�k�ijb`b\ZedZfb��dZd�[u�h`b^Zxsb_�k\h_c
hq_j_^b��b�\k_�[ueh�ihoh`_�gZ�hibkZgb_�ihohjhg�\�©Ibdh\hc
^Zf_ª��:��:ofZlh\Z��©���:�bgh]^Z�ih�wlhc�kZfhc�Rbjhdhc���ª��

M�khxaZ�^Z�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ�^Z����
\�[hevrbgkl\_�mihlj_[e_gbc�kh\_jr_ggh�mklZj_\rZy��?_�agZ�
q_gb_�[ebadh�agZq_gbx�khxaZ�b��Kj��H^gZ`^u�e_[_^v��jZd�^Z
smdZ���<_alb�k�ihdeZ`_c�\ha�\ayebkv��B��:��Djueh\��©H^gZ`�
^u�e_[_^v��jZd�^Z�smdZª���Y�\�db[bld_�\Zedhc���?^m�^Z�lhkdmx
�G��I��H]Zj_\��>hjh]Z���LZdhc�khxa�^Z�fh`_l�ih\lhjylvky�i_j_^
qe_gZfb� khqbgbl_evghc� dhgkljmdpbb�� djhf_� i_j\h]h�� mdZau�
\Zy�gZ� i j h p _ k k �nhjfbjh\Zgby�fgh`_kl\Z�]h\hjysbf�²
hq_j_^ghc�we_f_gl�fgh`_kl\Z�^h[Z\ey_lky�d�m`_�bf_xsbfky�

<ukdZau\Zgby� k� ih\lhjyxsbfky� khxahf� ^Z� ghkyl� jZa]h\hj�
guc�oZjZdl_j��Kj��<klZ\�\�hdhi_��KZ\_ev_\�klZjZl_evgh�ih^h�
]gZe�kgZjy`_gb_��:�[ueh�gZ�g_f��_keb�kqblZlv�Z\lhfZl��^Z
^bkd�� ^Z� ]jZgZlu�� ^Z� ehiZldm�� ^Z� g_ijbdhkgh\_gguc� aZiZk� \
f_rd_��[_a�fZeh]h�im^� �Kbfhgh\��F:K���Wo�� k_cqZk� [hkbdhf
[u�ih�wlhfm�i_khqdm��^Z�ih�dZf_rdZf��^Z�ih�o\h_�²�ohjhrh�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���?keb�khxa
^Z�g_�ih\lhjy_lky��lh�\h�fgh]bo�kemqZyo�hg�bf__l�ijhf_`m�
lhqgh_� agZq_gb_�� mdZau\Zy� ebrv� gZ� kiZygghklv� we_f_glh\
fgh`_kl\Z�b��\hafh`gh��gZ�bo�h^ghlbighklv��gh�g_�gZ�lh��qlh
bo�fZeh��Kj��Ih�^heZf�ih�]hjZf�oh^yl�rm[Z�^Z�dZnlZg��>\Z
^Z� ljb� [m^_l� iylv�� >hq_jb� \ujhkeb� eZ^gufb� ^Z� djZ�
kb\ufb�²�ex[h�^hjh]h�ihkfhlj_lv��:�dh]^Z�kl_gu�^Z�djurZ
gZ]hlh\_��gbdZdhc�aZ[hlmrdb��N��:[jZfh\��;jZlvy�b�k_klju��

Khxa�^Z�bf__l�_s_�h^gh�agZq_gb_��e_dk_fZ�^Z������[ebadh_
agZq_gbx� khxaZ�gh��Kj��MfgZy� ]heh\Z��^Z�^mjZdm�^hklZeZkv�
FZe�ahehlgbd��^Z�^hjh]�

�D� �Khxau�^Zggh]h�jy^Z�fh]ml�kh_^bgylv�dZd� q e _ �
g u � ij_^eh`_gby�� lZd� b� p_eu_� i j _ ^ e h ` _ g b y�
Kf��ijbf_ju�np��Z�lZd`_�;ueh�lboh��lhevdh�klj_dhlZeb
dmag_qbdb�b��^Z!�\_l_j�]m^_e�\�ijh\h^Zo��<�dhgp_�k_fb�
^_kyluo� ]h^h\� \�KR:�b�jy^_�^jm]bo� kljZg�[ueh� aZij_�
s_gh� bkihevah\Zgb_� nj_hgh\� \� Zwjhahevguo� [ZeehgZo�� Z
lZd`_�g_kdhevdh�khdjZs_gh�kZfh�ijhba\h^kl\h�nj_hgh\
�MiikZevkdbc� dhjimk���Ijb� wlhf� ij_^eh`_gby�� kh_^bg_g�
gu_� k� ihfhsvx� Z� lZd`_�� ^he`gu� [ulv� dhffmgbdZlb\gh
g _ j Z k q e _ g _ g g u f b� �lZd�qlh�kdZam_fh_�\�gbo�ij_^�
r_kl\m_l�ih^e_`Zs_fm��kj��ghjfZevgh_�\ukdZau\Zgb_�n�b
g_m^Zqghklv�\ukdZau\Zgby�""GZqZevgbd�ijhba\h^kl\Z�^heh�
`be�h[�blh]Zo�d\ZjlZeZ��^bj_dlhj�jZkkdZaZe�h�i_jki_d�
lb\ghf� ieZg_� ij_^ijbylby�� Z�lZd`_�ij_^k_^Zl_ev�f_kl�
dhfZ�ih^gye�\hijhk�h�ij_fbjh\Zgbb�i_j_^h\bdh\�

<k_�ljb�khxaZ�fh]ml�kh_^bgylv� q e _ g �ij_^eh`_gby�k
i j b ^ Z l h q g u f � ij_^eh`_gb_f�� Kj�� Y� ^mfZe� m`� h
nhjf_�ieZgZ���B�dZd�]_jhy�gZah\m��:��K��Imrdbg��?\]_gbc
Hg_]bg���H`b\ey_lky� ^_j_\gy� lhevdh� ih� ijZa^gbdZf� ^Z
_keb�dZdZy�gb[m^v�[jb]Z^Z�ijb\_a_l�[h]Zluc� meh\� k_ev^b
beb� k_f]b� �X��DZaZdh\�� IhfhjdZ��� Wdki_^bpby� [m^_l� aZ�
dhgq_gZ�^hkjhqgh�\�kemqZ_�g_[eZ]hijbylguo�ih]h^guo�mk�
eh\bc�� Z� lZd`_� _keb� \k_� mqZklgbdb� ijh]hehkmxl� aZ� __
hdhgqZgb_��Ijb� wlhf� _keb� khqbgy_fuc�qe_g�ij_^eh`_gby
y\ey_lky� k b e v g h m i j Z \ e y _ f u f� � lh� ijb^Zlhq�
gh_�ij_^eh`_gb_�h[uqgh�ijbkh_^bgy_lky�d�]eZ\ghfm�khxa�
guf�h[hjhlhf�lh��qlh��Kj��ghjfZevgh_�\ukdZau\Zgb_�Y�^m�
fZe�h�fZl_jb�b�h�lhf��qlh�g_�kfh]�ihfhqv�[jZlm�b�g_^h�
imklbfh_�
�Y�^mfZe�h�fZl_jb�b�qlh�g_�kfh]�ihfhqv�[jZlm�

Qe_gu� ij_^eh`_gby�� kh_^bgy_fu_� khxaZfb� b�� ^Z�� Z
lZd`_��h[uqgh�\uihegyxl�\h�njZa_�h^gm�b�lm�`_�kbglZd�
kbq_kdmx�nmgdpbx��kf��ijbf_ju�np�

H^gZdh�b�b�^Z�fh]ml�kh_^bgylv� j Z a g h n m g d p b h �
g Z e v g u _ �qe_gu�ij_^eh`_gby��Kj��Dlh�b�qlh�]h\hjbe
gZ�kh[jZgbb"��Hg�\k_]^Z�b�\k_f�g_^h\he_g��B^lb�g_dm^Z�b
g_aZq_f��AZeZ^be�²�dlh�^Z�qlh�kdZaZe"�<�wlhf�kemqZ_�qe_�
gu� khqbgbl_evghc� dhgkljmdpbb� ^he`gu� [ulv� \ujZ`_gu
f _ k l h b f _ g g u f b �keh\Zfb��ijbq_f�ijbgZ^e_`Zsb�
fb�d�h^ghfm�b�lhfm�`_�jZajy^m� �l��_��\k_�\hijhkbl_evgu_
beb�\k_�hljbpZl_evgu_�b�l��i����kf��ijbf_ju�n��Kj��lZd`_
Fu� \k_� mqbebkv� ihg_fgh]m� �� Q_fm�gb[m^v� b� dZd�gb[m^v
�:��K��Imrdbg��?\]_gbc�Hg_]bg��ijb�g_^himklbfhklb�
Fu
\k_�mqbebkv�q_fm�eb[h�b�dZd�gb[m^v��Khxa�^Z�\�wlbo�kemqZ�
yo�h[uqgh�mdZau\Z_l�gZ� p b l Z p b x�� ijbq_f�]h\hjysbc
i_j_^Z_l�gZahceb\hklv�beb�fhghlhgghklv�pblbjm_fh]h��kj�
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ijbf_j�n��Z�lZd`_�G_�hlklZ_l�hl�f_gy�²�ihq_fm�^Z� aZ�
q_f�_]h�hlimklbe�

Djhf_� lh]h�� khxa� b� fh`_l� kh_^bgylv� jZaghnmgdpbh�
gZevgu_�qe_gu�ij_^eh`_gby��_keb�hgb��Z��eb[h�\ujZ`_gu
h ^ b g Z d h \ u f b � e _ d k _ f Z f b� � kj�� Y� ]h\hjx� k
om^h`gbdhf� b� h� om^h`gbd_�� Wlh� k^_eZgh� ex^vfb� b� ^ey
ex^_c��ijb�lhf�qlh�g_\hafh`gh�
Y�]h\hjx�k�om^h`gbdhf
b� h[� Zjlbkl_��� [��eb[h� h^bgZdh\h� \ u ^ _ e _ g u� fh�
^Zevgh� beb� wfnZlbq_kdb�� kj�� >Abeh\�@� LZd� dlh�`_� wlh
\b^_e�f_gy�\q_jZ�\�]hjh^_"�<_jg__��ydh[u�\�]hjh^_�b�ydh[u
f_gy"� �:��<Zfibeh\��MlbgZy�hohlZ���IZoeh� b� a^_kv�lh`_
dj_idh�b�lh`_�gZ\hahf��B��;mgbg��@bagv�:jk_gv_\Z��

Khxa� b� fh`_l� lZd`_� kh_^bgylv� lZdb_� khih^qbg_ggu_
qe_gu�� h^bg� ba� dhlhjuo� h[hagZqZ_l� g Z q Z e v g m x� � Z
^jm]hc� ²� d h g _ q g m x � lhqdm� \� ijhkljZgkl\_� beb� \h
\j_f_gb�� _keb� hgb� kbevgh� m^Ze_gu� ^jm]� hl� ^jm]Z�� kj�� hl
Fhkd\u�b�^h�<eZ^b\hklhdZ��hl� \hkoh^Z�b�^h� aZdZlZ�� hl
aZjb�b�^h�aZjb�b�l��i��ijb�g_^himklbfhklb�
hl�klheZ�b�^h
rdZnZ�

Khxa� b� \� khklZ\ghf� q b k e b l _ e v g h f � fh`_l
ijbkh_^bgy_l�bfy�^jh[b�d�bf_gb�p_eh]h�qbkeZ�� kj��^\_�b
k_fv�iylgZ^pZluo��ljb�p_euo�b�q_luj_�khluo�

Khxau� b� b� ^Z� fh]ml� nhjfbjh\Zlv� lZd� gZau\Z_fu_
i Z j g u _ � ]eZ]heu� lbiZ� kb^_e�b��^Z!� qblZe�� e_`bl�b
�^Z!�\�ihlhehd�kfhljbl��Z�lZd`_�kbglZdkbq_kdmx�njZa_�
fm�\b^Z�\aye�b��^Z!�mf_j��m_oZe�\�:\kljZebx!�

Khxau�b�b�^Z�fh]ml�lZd`_�kh_^bgylv� i h \ l h j y x �
s b _ k y � keh\Z� �h[uqgh� wlh� ih\lhjyxsb_ky� kdZam_fu_
beb� hij_^_e_gby��� ijbq_f� \k_� khq_lZgb_� fh`_l� ij_^\Z�
jylvky�qZklbp_c�\kz��Kj��<h^Z�\kz�ijb[u\ZeZ�b�ijb[u\ZeZ�
HgZ� \kz� ieZq_l� b� ieZq_l��Ijboh^beb� \kz� gh\u_� b� gh\u_
ex^b��Kl_iv�^Z� kl_iv�djm]hf��IjbklZe�dh�fg_�²�^Zc�^Z
^Zc�^_kyldm�^h�ihemqdb��B�mdZau\Z_l�\�wlhf�kemqZ_�gZ�lh�
qlh�^Zggh_�^_ckl\b_� �beb�ijbagZd��g_�hkeZ[_\Z_l��Z�^Z�²
gZ�fhghlhgghklv�

Khxa�b�fh`_l�lZd`_�kh_^bgylv�]eZ\guc�qe_g�keh\hkhq_�
lZgby� k� _]h� aZ\bkbfuf�� _keb� h[Z� hgb� h[jZamxl� kZfhklhy�
l_evgu_� j _ f u � b� \ujZ`Zxl� h^bgZdh\mx� h p _ g d m�
Kj��?fm�ih^Zjbeb�dgb]m��b�ih�bkdmkkl\m��HgZ�dmibeZ�Z\lh�
fh[bev��b�yihgkdbc��M�gbo�h\qZjdZ��b�ij_aexsZy��Khxa�^Z
mihlj_[ey_lky�ZgZeh]bqguf�h[jZahf��gh�h[uqgh�\�khq_lZ�
gbb�k�_s_��Kj��M�gbo�h\qZjdZ��^Z��_s_��ij_aexsZy��<�_^b�
gh_�fgh`_kl\h�\�^Zgghf�kemqZ_�h[t_^bgyxlky�hp_gdb�kh�
hl\_lkl\mxsbo�h[t_dlh\�

<k_� ljb� khxaZ� fh]ml� kh_^bgylv� f h j n _ f u� � kj�
^\mo��b� �^Z��Z�lZd`_!�lj_owlZ`gu_�^hfZ�� Zm^bh��b� �Z
lZd`_!�\b^_hZiiZjZlmjZ�

H[uqgZy� ihabpby� khxaZ� ²� i_j_^� ihke_^gbf� qe_ghf
khqbgbl_evgh]h� khq_lZgby�� kf�� ijbf_ju� np�� H^gZdh� b
fh`_l� i h \ l h j y l v k y � b� i_j_^� ^jm]bfb� qe_gZfb
khqbgbl_evghc� dhgkljmdpbb�� mdZau\Zy� h^gh\j_f_ggh� gZ
Z�� i j h p _ k k � nhjfbjh\Zgby� fgh`_kl\Z� ]h\hjysbf�
l��_�� gZ� lh�� qlh� dZ`^uc� hq_j_^ghc� we_f_gl� fgh`_kl\Z
i j b k h _ ^ b g y _ l k y �d�ij_^u^ms_fm��b�[��gZ� m k b �
e _ g b _� �gZ]g_lZgb_�ijbagZdZ��\ujZ`Z_fh]h�qe_gZfb�kh�
qbgbl_evghc�dhgkljmdpbb��Kj��Klu^gh��b�]hjvdh��b�[hevgh
[ueh� _c� �Lmj]_g_\��F:K���Gm� gZ� g_]h� >fhkvdZ� gZ� kehgZ@
f_lZlvky��b�eZylv��b�\ba`Zlv��b�j\Zlvky��B��:��Djueh\�
Kehg� b� fhkvdZ��� ;Zjhg� a^hjh\�� ;h]� ^Zkl�²� e_l� ^_kylv�
^\Z^pZlv�� ��B�^\Z^pZlv�iylv��b�ljb^pZlv�ijh`b\_l�hg
�:��K��Imrdbg��Kdmihc�jupZjv���Kf��lZd`_�A�

Fgh`_kl\h�� hnhjfe_ggh_� k� ihfhsvx� b�� fh`_l� kZfh
\oh^blv�\�dZq_kl\_�we_f_glZ�\�fgh`_kl\h�[he__�\ukhdh]h
ihjy^dZ��Kj��GZ�[_kdhg_qghf��gZ�\hevghf�ijhklhj_���;e_kd
b� ^\b`_gv_�� ]jhohl� b� ]jhf� �N��B��Lxlq_\�� ©DZd� ohjhrh
lu��h�fhj_�ghqgh_ª��>fgh`_kl\Z��[e_kd�b�^\b`_gv_��b��]jh�
ohl�b� ]jhf��ih^Zgu�dZd�we_f_glu�fgh`_kl\Z�[he__�\ukh�
dh]h� ihjy^dZ@�� Ijb]hlh\be� fZkeylZ� b� ih^hkbgh\bdb�� Z
lZd`_���b��^Z!�ju`bdb�b�\hegmrdb�

Khxa� b� h [ y a Z l _ e _ g � \� dhgl_dkl_� ij_^bdZlh\�
ij_^iheZ]Zxsbo� f g h ` _ k l \ _ g g u c � ZdlZgl��Khx�
au�^Z�b�Z�lZd`_�\�wlbo�dhgl_dklZo�g_^himklbfu��Kj��B\Zg
b� �
^Z�� 
Z�lZd`_!FZjby� ih`_gbebkv��FZylgbdh\u_� b
�
^Z��
Z�lZd`_!�jhebdh\u_�klZgu�bf_xl�h[sb_�hkh[_g�
ghklb��IZeZldZ�b��
^Z��
Z�lZd`_!�kiZevguc�f_rhd�\_�
kyl�ihelhjZ�dbeh]jZffZ��Kf��lZd`_�Ij_Zf[mem�

�K� �Khxau�b�b�^Z�\oh^yl�\�khklZ\�mklhcqb\uo�khq_�
lZgbc�� h[hagZqZxsbo� fgh`_kl\Z�� aZnbdkbjh\Zggu_� \
yaudh\hc�dZjlbg_�fbjZ��kj��_^Z�b�iblv_��`_gsbgu��^_lb
b�klZjbdb��oe_[�^Z�khev��dh`Z�^Z�dhklb��lh�^Z�kz�b�l��i�
Kf��lZd`_�Ij_Zf[mem�

Khxa�b�khq_lZ_lky�kh�keh\Zfb�ijblhf��\^h[Z\hd��d�lh�
fm�`_��_s_�b�l��i���kj��HgZ�g_djZkb\Z�b�\^h[Z\hd��d�lhfm
`_!�kebrdhf�om^Z��Dmibe�klhe�b�_s_�^\Z�klmeZ�

Khxa�^Z�khq_lZ_lky�kh�keh\hf�dZd��kj��Ih^hr_e�^Z�dZd
m^Zjbe��kf��lZd`_�A��

�B� �Y�ghkbeZ� lh]^Z� a_e_gh_�fZeZoblh\h_�h`_j_ev_�b
q_iqbd�ba�lhgdbo�djm`_\��:��:ofZlh\Z��Ke_ig_\h���K^_eZ\
h[sbc�ihdehg��lhlqZk�aZf_lbe�hg�\�m]em�<_jgZ^kdbo�²�FZ�
rmjm�b�GZlZevx�=jb]hjv_\gm� �;��AZcp_\��=hem[Zy� a\_a^Z��
Ijbfblb\guc� lZcguc� jZkq_l� gZqZevkl\Z� [ue� lZdh\�� qlh
^h`^v�b�oheh^�aZklZ\yl�gZk�jZ[hlZlv��<��RZeZfh\��>h`^v��
HgZ�[_]ZeZ�ih�\k_f�jh^guf�b�agZdhfuf��e]ZeZ�b�ijhkbeZ
^_gv]b� �G��Lwnnb�� <hjhlgbqhd���FZevqbdhf� hg� [ue� lb�
obf��g_djZkb\uf�b�g_khh[jZabl_evguf��;��AZcp_\��?ebk_c�
kdb_� ihey��� NhjfmeZ� ijbky]b�� khklZ\e_ggZy� _s_� I_ljhf
<_ebdbf��[ueZ�^ebggZ��lhqgZ�b�kljh]Z� �:��B��Dmijbg��Xg�
d_jZ���DZaZehkv��qlh�y�[m^m�ohjhrbf�Z^\hdZlhf��aZsblgb�
dhf� m]g_l_gguo� b� ih^ibkqbdhf� ijh]j_kkb\guo� ]Za_l
�;��AZcp_\��Ba]gZgb_���<k_� agZxl��qlh�\�\_g_pbZgkdhc�`b�
\hibkb�fgh]h� ex[\b� d� ijZa^gbqghc� b� djZkb\hc� \g_rgh�
klb�� d� ^hjh]hfm� m[jZgkl\m�� [h]Zluf� ldZgyf�� ibjZf�� ijh�
p_kkbyf��\hklhqguf�gZjy^Zf��q_jghdh`bf�kem]Zf�b�aeZlh�
\eZkuf� `_gsbgZf� �I��FmjZlh\�� H[jZau� BlZebb��� Keh�
\hf��kiyl�\k_�rmfu�b�a\mdb����=m[u��]heh\u��s_db��jmdb���
H[eZdZ��kZ^u�b�kg_]Z��>��KZfhceh\��Ghqghc�]hklv��

>hfbrdb� h^bg� ih� h^ghfm� gZqZeb� kgbfZlvky� k� f_kl�
hklZ\eyy� ihke_� k_[y� ]jm^u� i_j_``_gguo� dbjibq_c�� yfu
ih^ihebc� k�furbgufb�ghjdZfb� ���� ^Z� k]gb\rb_� gb`gb_
\_gpu��<��:klZnv_\��IZjmgy���Ahehlu_�bkdju�e_l_eb�\�l_f�
ghlm��^Z�\^Zeb��ih�ihehlgm��djZkg_e�nhgZjv�ihke_^g_]h�\Z]h�
gZ� �;��AZcp_\��Imlgbdb���Ih`Zj� \kiuogme� ih^� mljh� \�Hd�
ly[jvkdb_� ijZa^gbdb�� b� ihdZ� ih^]mey\rb_� gZdZgmg_� ex^b
ijboh^beb�\�k_[y�^Z�jZkdZqb\Zebkv��ihk_ehd�k]hj_e�gZqbklh
�N��:[jZfh\��;jZlvy�b�k_klju���L_[y�lh�hgZ�ex[beZ"�L_[y�
lh�� dhlhjZy� ieZdZeZ� ���� ^Z� mgb`ZeZkv"� �E��:g^j__\��FheqZ�
gb_���GZ� \k_� h[tykg_gby� dmjhjlgbd� wlhl� lhevdh� kh]eZkgh
db\Z_l� ]heh\hc�^Z�ofudZ_l� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���Y�\\_e�lhevdh�j_fZjdb�^Z�hq_gv�g_ykgh_
f_klh�gZkq_l�lh]h��qlh�_klv�bklbgZ��^hihegbe�ih�Zihdjbnb�
q_kdhfm�?\Zg]_ebx�I_ljZ��X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���Lhevdh�]eZaZ�m�g__�[ueb�kh[Zqvb�²�q_jgu_�
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djmigu_�� qmlv� jZkdhku_�� ^Z� iZklv� \k_� \j_fy� meu[ZeZkv
�F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���:�h^bg�jZa�\�ju[Zqv_f
ihk_ed_� Zii_g^bdk�ijyfh� lml�`_�gZ� klhe_� \uj_aZe�� lhevdh
klhe�ijbdZaZe�hliZjblv�^Z�hl^jZblv�gh`hf�^h[_eZ�²�\hl�b
\ky� ^_abgn_dpby� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���Dh]^Z� ����jZa]h\hj� aZoh^be��\k_]^Z�ihqlb�gZ�^_gv]b
kt_a`Zeb��dZd�dlh�aZjZ[Zlu\Z_l�^Z�kdhevdh��;��AZcp_\��=j_o��

Djhf_� lh]h��^ey�i_j\h]h� lhfZ� ZdZ^_fbq_kdh]h�ba^Zgby
ImrdbgZ�y�i_j_\_eZ�gZ�jmkkdbc�yaud�\k_�njZgpmakdb_�klb�
ob��i_qZlZxsb_ky� \� dhff_glZjbyo�� Z� lZd`_�njZgpmakdb_
klbob�ImrdbgZ��:��:ofZlh\Z��GZ^�q_f�y�jZ[hlZx���Gh\]h�
jh^kdZy�a_fey�\�rbjhdhf�kfuke_�\dexqZeZ�dhj_ggmx�gh\�
]hjh^kdmx� l_jjblhjbx� ���� Z� lZd`_�Ikdh\kdmx� a_fex� b
h[rbjgmx�l_jjblhjbx�iha^g_cr_c�gh\]hjh^kdhc�dhehgb�
aZpbb�gZ�k_\_jh�\hklhd_��:��:��AZebagyd��>j_\g_gh\]hjh^kdbc
^bZe_dl���Djhf_�ijhn_kkbhgZeh\�b�DygmdmdZ��\�[jb]Z^_�_s_
jZ[hlZeb�ljb�klm^_glZ��©^bdb_ª�lmjbklu��kbevgh�ijh`b\rb�
_ky� \h� \j_fy� k\hbo� iml_r_kl\bc� b� k_cqZk� kdheZqb\Zxsb_
dZiblZe�gZ�h[jZlgmx�^hjh]m��Z�lZd`_�dZdhc�lh�ih^]mey\rbc
fZljhk��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���FZ]gblu�h[e_]qZ�
xl�gZrm�`bagv�b� jZa\e_dZxl�gZk�� kem`Z� gZf� \� jZaebqguo
we_dljh[ulh\uo�ijb[hjZo��Z�lZd`_�\�fZ]gblhnhgZo��jZ^bh�
eZo� b� \k_\hafh`guo� b]jmrdZo� �MiikZevkdbc� dhjimk��� DZd
ke_^m_l� ba� l_hj_lbq_kdh]h�b� wdki_jbf_glZevgh]h� bamq_gby
djbklZeebaZpbb� jZkieZ\h\�� djblbq_kdb_� kdhjhklb� hoeZ`^_�
gby�l_f�f_gvr_��q_f�[hevr_�\yadhklv�`b^dhklb�ijb�l_fi_�
jZlmj_�djbklZeebaZpbb��Z�lZd`_�q_f�\ur_�wlZ�l_fi_jZlmjZ
b�l_iehlZ�djbklZeebaZpbb��MiikZevkdbc�dhjimk��

�:G:E� ��b� ���� >dmibeb� b�l_e_\bahj@�� k� ,,,�� �� �<Zgy� k
I_l_c��� gb� ���� gb�� ^Z� b� �K\_lZ� h[yaZl_evgh� ih_^_l�� ^Z� b
DZly� g_� hldZ`_lky��� dZd� �����lZd� b�� g_�lhevdh� ����� gh� b�
djhf_�lh]h��d�lhfm�`_��\^h[Z\hd��lh`_��lZd`_�

��>?J� ��kh\hdmighklv��\f_kl_�
�;B;E� ��<��A��KZggbdh\��Jmkkdb_�khqbgbl_evgu_�dhg�

kljmdpbb��K_fZglbdZ��IjZ]fZlbdZ��KbglZdkbk��F��� �����
K��<��Dh^aZkh\�� G��B��EZmn_j�� ?��G��KZ\\bgZ�� =jZffZlbq_�
kdZy�kljmdlmjZ�khqbgbl_evguo�dhgkljmdpbc�dZd�j_amevlZl
fgh]hnZdlhjgh]h� kbgl_aZ� ��� Fh^_ebjh\Zgb_� yaudh\hc
^_yl_evghklb� \� bgl_ee_dlmZevguo� kbkl_fZo� �� Ih^� j_^�
:��?��Db[jbdZ�b�:��K��GZjbgvygb��F��� ������J��Ydh[khg�
<� ihbkdZo� kmsghklb� yaudZ� ��� K_fbhlbdZ� �� Ih^�� j_^�
X��K��Kl_iZgh\Z��F���������F��;��;_j]_evkhg��:��?��Db[jbd�
IjZ]fZlbq_kdbc�©ijbgpbi�Ijbhjbl_lZª�b�_]h�hljZ`_gb_�\
]jZffZlbd_�yaudZ� ���Ba\��:G�KKKJ��K_j��ebl��b�ya��� �����
�� ���G��B��DjmqbgbgZ��L_dklhh[jZamxsb_�nmgdpbb� khqb�
gbl_evghc� k\yab� ��� Jmkkdbc� yaud�� Nmgdpbhgbjh\Zgb_
]jZffZlbq_kdbo� dZl_]hjbc�� L_dkl� b� dhgl_dkl�� F��� �����
?��<��Mjukhg��Jmkkdbc�khxa�b�qZklbpZ�B��kljmdlmjZ�agZq_�
gby����<Y������������ >?��M�@

B ���

BA;:<BLV�>G?KH<�ba[Z\eylv@��HK<H;H>BLV���>G?�
KH<�hk\h[h`^Zlv@��KI:KLB� �� >G?KH<� kiZkZlv@� �k^_�
eZlv�lZd�beb�[ulv�ijbqbghc�lh]h��qlh�g_`_eZl_evguc�nZd�
lhj��dhlhjuc�\ebye�beb�fh]�ih\ebylv�gZ�h[t_dl��i_j_klZe
\ebylv�beb�g_�fh`_l�ih\ebylv�gZ�g_]h��

Wlh� g_� ba[Z\ey_l� iheghklvx� hl� ihf_o� ijb� jZ[hl_�
Ij_^ijbgbfZxlky�ihiuldb�hk\h[h^blv�`_gsbg�hl�ly�
`_eh]h�nbabq_kdh]h�ljm^Z��L_glu�ihqlb�g_�^Z\Zeb�l_gb
b�g_�kiZkZeb�hl�`Zju�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�khijbdZkZ_lky�k
^\mfy� jy^Zfb� kbghgbfh\�� h[hagZqZxsbo� ij_djZs_gb_

\ebygby�gZ�q_eh\_dZ� �beb�gZ�^jm]hc�h[t_dl��dZdh]h�lh�g_�
ijbylgh]h�beb�hiZkgh]h�^ey�g_]h�nZdlhjZ��²�\ua\heblv�b
\ujmqblv�� k� h^ghc� klhjhgu�� b� h]jZ^blv�� ij_^hojZgblv�
m[_j_qv�� k� ^jm]hc�� Wlb� ljb� jy^Z� ijhlb\hihklZ\e_gu� ih
^\mf� ]eZ\guf� ijbagZdZf�� Z��j_Zevghklv�²� ihl_gpbZev�
ghklv�g_`_eZl_evgh]h�iheh`_gby�^_e��[��kihkh[�g_cljZeb�
aZpbb� g_`_eZl_evgh]h�nZdlhjZ� �\ha^_ckl\b_� gZ� h[t_dl�²
\ha^_ckl\b_�gZ�kZf�wlhl�nZdlhj��

<ua\heblv�b�\ujmqblv�\k_]^Z�mdZau\Zxl�gZ�lh��qlh�g_`_�
eZl_evgh_� iheh`_gb_� ^_e� m`_� b f _ _ l � f _ k l h�� ijb�
q_f� km[t_dl� ij_djZsZ_l� _]h� \ha^_ckl\b_f� gZ� h [ t _ d l
�\u\h^y�_]h�ba�hiZkghc�kblmZpbb��ihfh]Zy�_fm�b�l��i����Kj�
Klhjhghc�magZ\�h�_]h�g_kqZklbb��`_gZ�dbgmeZkv�jZaukdb�
\Zlv� _]h� \� <heh]^m�� qlh[u� \ua\heblv� ba� ljm^Zjfbb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���DZ`_lky��jZ^Z�[u�i_j\h�
fm�\klj_qghfm�gZ�r_x�[jhkblvky��ohlv�[u�ieho_gvdbc�dZ�
dhc��lhevdh�[u�ba�[_^u�\ujmqbe��ba�^hfm�\aye��:��Hkljh\�
kdbc��;:K��

H]jZ^blv�� ij_^hojZgblv�� m[_j_qv� qZs_� mdZau\Zxl� gZ
lh��qlh�g_`_eZl_evgh_�iheh`_gb_�^_e�_s_�lhevdh� ] j h �
a b l � h[t_dlm�� ijbq_f� km[t_dl� mkljZgy_l� hiZkghklv�� \ha�
^_ckl\my��dZd�ijZ\beh��gZ�kZf�g_`_eZl_evguc� n Z d l h j
beb� ih� djZcg_c� f_j_� [ e h d b j m y � _]h� ijb[eb`_gb_�
Kj��I_lj�� klZ\rbc� m`_�xghr_c�� \ujhk�� dZd�l_iebqguc
p\_lhd��h]jZ`^_gguc�hl�j_adbo�klhjhggbo�\ebygbc�^Ze_�
dhc�`bagb� �Dhjhe_gdh��;:K���GZ� ]heh\Zo� m� gbo� >g_fp_\@
[ueb�ju`b_�f_lZeebq_kdb_�lZau��ij_^hojZgy\rb_�bo�hl
rjZig_evguo� imev� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� <jy^� eb
dhfm�m^Z_lky�m[_j_qv�k_[y�\�gZihjbklhf�l_q_gbb�\j_f_gb
hl� m^Zjh\�� hl� kemqZcguo�ljZ\f� �<��L_g^jydh\��Ihdmr_�
gb_�gZ�fbjZ`b��

Kbghgbfu�ba[Z\blv��hk\h[h^blv�b� kiZklb� k�h^bgZdh�
\hc�k\h[h^hc�hibku\Zxl�b�j_Zevgh�kms_kl\mxsmx�g_`_�
eZl_evgmx�kblmZpbx��b�m]jham�lZdhc�kblmZpbb��hlebqZykv
\� wlhf� hlghr_gbb� hl� h[hbo� jZkkfhlj_gguo� \ur_� jy^h\�
Kj��ObljZy�iheblbdZ�DZeblu�ba[Z\beZ�gZjh^�hl�jZahjb�
l_evguo�lZlZjkdbo�gZ[_]h\��K��Kujh\��KljZgbpu�bklhjbb��
Fu� kh]eZkgu� k�l_f�� qlh� g_h[oh^bfh� kdhj__� hk\h[h^blv

?\jhim�hl�[j_f_gb�y^_jguo�\hhjm`_gbc��MiikZevkdbc�dhj�
imk��� Dh]^Z� aZ\_jgmeh� g_gZklv_�� ijbrehkv� ���� ijh\h^blv
^he]b_� \_q_jZ� aZ�lmkdehc� dmohgghc� eZfihqdhc��rZ]Zy� ba
m]eZ�\�m]he�\�dZjlma_�b�qmcd_��_^\Z�kiZkZ\rbo�hl�oheh^Z�b
\_ljZ��^m\r_]h�\�s_eb��B��;mgbg��>_j_\gy��>g_`_eZl_evgZy
kblmZpby� j_Zevgh� kms_kl\m_l@� 96�� Y� m`_� g_kdhevdh� jZa
h[_sZe�\Zf�gZdZaZgb_��hl�dhlhjh]h�\Zk�ohl_eZ�ba[Z\blv

\ZrZ� [Z[mrdZ� �E��G��Lheklhc��Hljhq_kl\h��� LZeZgleb\uo
fheh^uo�mq_guo�hk\h[h`^Zxl�hl�kem`[u� \�Zjfbb��Ih^
kqZkleb\hc�a\_a^hc�jh^beky�djblbd�EZlmgkdbc��HgZ�kiZk�
eZ�_]h�hl�\klj_qb�k�FZj]Zjblhc��klZ\r_c�\_^vfhc�\�wlm
iylgbpm���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��>g_`_eZl_ev�
gZy�kblmZpby�_s_�lhevdh�]jhabl�h[t_dlm@�

Qlh�dZkZ_lky�kihkh[Z�ij_djZs_gby�\ebygby�g_ijbylgh�
]h�beb�hiZkgh]h�nZdlhjZ��\ha^_ckl\b_�gZ�h[t_dl�²�\ha^_c�
kl\b_�gZ�kZf�g_ijbylguc�nZdlhj���lh�wlhl�ijbagZd�^ey�jZk�
kfZljb\Z_fh]h�jy^Z�g_kms_kl\_g�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j� b�fZkrlZ[� g_ijbylgh]h�nZdlhjZ
�ba[Z\eyxl�hl�lh]h��qlh�gZjmrZ_l�\gmlj_ggbc�ihdhc�q_eh�
\_dZ�b�ly]hlbl�_]h��hk\h[h`^Zxl�hl�lh]h��qlh�h]jZgbqb\Z_l
\hafh`ghklb�q_eh\_dZ�b� kdh\u\Z_l� _]h�� kiZkZxl�hl� lh]h�
qlh�ij_^klZ\ey_lky�beb�]bi_j[hebabjm_lky�dZd�m]jhaZ�^ey
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[eZ]hihemqby�beb�kms_kl\h\Zgby�h[t_dlZ������ehdZebaZpby
g_ijbylgh]h�nZdlhjZ� �kiZkZxl�qZs_�hl�q_]h�lh�\g_rg_]h
ih�hlghr_gbx�d�km[t_dlm��ba[Z\blv�b�hk\h[h^blv�fh`gh
b�hl�dZdbo�lh�\g_rgbo�h[klhyl_evkl\��b�hl�\gmlj_gg_�ijb�
kmsbo�km[t_dlm�k\hckl\�beb�khklhygbc������\j_f_gg¦_�oZ�
jZdl_jbklbdb� ^_ckl\by� �hk\h[h^blv� fh`gh� gZ� dZdh_�lh
\j_fy��Z�ba[Z\blv�b�kiZklb�h[uqgh�gZp_e_gu�gZ�^hklb`_�
gb_� ihklhyggh]h� j_amevlZlZ�� hk\h[h`^Zlv� fh`gh� ihkl_�
i_ggh��Z�ba[Z\blv�b�hkh[_ggh�kiZklb�h[hagZqZxl�ij_bfm�
s_kl\_ggh� h^ghZdlgu_�� Z� bgh]^Z� b� fhf_glZevgu_� ^_ckl�
\by��� ���j_kmjku�b� \hafh`ghklb� kZfh]h�h[t_dlZ� \� kemqZ_�
dh]^Z�b�km[t_dl��b�h[t_dl�²�ex^b��kiZkZxl�lh]h��dlh�kZf
kh\_jr_ggh�[_kihfhs_g������i_jnhjfZlb\ghklv��\hafh`gZ
lhevdh�^ey�]eZ]heZ�hk\h[h^blv��

Ih�hkgh\guf�ijbagZdZf�ba[Z\blv�b�hk\h[h^blv�k[eb`Z�
xlky�^jm]�k�^jm]hf�b�ijhlb\hihklZ\eyxlky�]eZ]hem�kiZklb�

Ij_`^_� \k_]h�� ba[Z\blv� b� hk\h[h^blv� fh`gh� dZd� hl
\ g _ r g b o �ih�hlghr_gbx�d�h[t_dlm�nbabq_kdbo�nZdlh�
jh\� beb� ba\g_� gZ\yaZgghc� g_h[oh^bfhklb� qlh�lh� ^_eZlv�
lZd� b� hl� g_`_eZl_evguo� \ g m l j _ g g b o � khklhygbc�
wfhpbhgZevguo�beb�f_glZevguo��Kj��Hg� ����bf_ggh�aZl_f
a^_kv�b�gZoh^blky��qlh[u�ba[Z\blv�ijhn_kkhjZ�hl�\kydbo
gZahceb\uo� ihk_lbl_e_c� �F��;me]Zdh\�� Jhdh\u_� ycpZ��
Iv_j�gbq_]h�g_�ihgbfZe��g_�bgl_j_kh\Zeky�wlbfb�^_eZfb�b
^Z\Ze�gZ�\k_�\hijhku�lhevdh�lZdb_�hl\_lu��dhlhju_�[u
hk\h[h^beb� _]h� hl� wlbo� ex^_c� �E��G��Lheklhc�� <hcgZ� b
fbj���Qlh[u�ba[Z\blv�\Zk�hl�wlh]h�lhfbl_evgh]h�h`b�
^Zgby��fu�j_rbeb�ijb^lb�d�\Zf�gZ�ihfhsv� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ��� <ijhq_f�� kZf�Dhjhev� g_h`b^Zggh
hk\h[h^be�_]h�hl�g_�kebrdhf�gZklhcqb\uo�m]jua_gbc�kh�
\_klb��N��BkdZg^_j��Djhebdb�b�m^Z\u��

<lhjh_�h[s__�k\hckl\h�ba[Z\blv�b�hk\h[h^blv�khklhbl
\� lhf�� qlh� hgb� hibku\Zxl� ij_djZs_gb_� \ebygby� \_kvfZ
rbjhdh]h� djm]Z� g_`_eZl_evguo� nZdlhjh\�� gZqbgZy� k
f _ e d b o � g_ijbylghkl_c� beb� ihf_o� ^ey� ghjfZevghc
`bag_^_yl_evghklb�b�dhgqZy�l_f��qlh� m ] j h ` Z _ l �[eZ�
]hihemqbx��a^hjh\vx�beb�p_ehklb�h[t_dlZ��Kj��ba[Z\blv

�hk\h[h^blv!� dh]h�e�� hl� f_edbo� aZ[hl� �hl� [_kqbke_g�
guo�ohayckl\_gguo�oehihl!��AZ�qlh�`_�[hj_lky�aZsblZ"
AZ�lh��qlh[u� ����ba[Z\blv�ij_klmigbdZ�hl�kijZ\_^eb\hc
dZju"� �MiikZevkdbc� dhjimk��� Hg� jZatykgye� dj_klvygZf�
qlh�pZjv�iheghklvx�hk\h[h^be�bo�hl�[Zjsbgu�b�h[jhdZ�b
hl^Ze�bf�\kx�a_fex��K��Kujh\��KljZgbpu�bklhjbb��

GZdhg_p�� ^ey�ba[Z\blv� b� hk\h[h^blv� \_kvfZ� lbibqgu
b j h g b q _ k d b _ � mihlj_[e_gby�� f_g__� oZjZdl_jgu_
^ey� kiZklb��Kj��Hg� \_`eb\h�ijh\h^be� __�� ihke_�lh]h� dZd
ba[Z\be�hl� g_kdhevdbo� g_[hevrbo�� gh� p_gguo� ij_^f_lh\�
kemqZcgh� ihiZ\rbo� _c� \� kmfhqdm� �>��Lhedb_g�� <eZkl_ebg
dhe_p��i_j��k�Zg]e����<�imklugghc�[mol_�DZkibckdh]h�fh�
jy� bo� kjZam�`_� jZkiheh`beb� aZ� dhexq_c� ijh\hehdhc�� ���
hk\h[h^beb� hl� ^Zj_guo� Zf_jbdZgkdbo� \_s_c� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

<�^jm]bo�hlghr_gbyo�ba[Z\blv�b�hk\h[h^blv� jZaeb�
qZxlky�

Ba[Z\blv� \� gZb[he__� lbibqghf� djm]_� mihlj_[e_gbc
h[hagZqZ_l�ij_djZs_gb_�\ebygby�lh]h��qlh� g Z j m r Z _ l
\gmlj_ggbc� i h d h c � q_eh\_dZ�²� h[j_f_gy_l� beb� ly]h�
lbl�_]h��gZ^h_^Z_l�beb�^hkZ`^Z_l�_fm�b�l��i���kj��Ba[Z\vl_

f_gy� hl� k\hbo� hkljhl� �dhedhkl_c!��Ba[Z\vl_�f_gy� hl
k\h_]h�ijbkmlkl\by��]^_�hk\h[h^blv�[ueh�[u�g_\hafh`gh
beb�ih�djZcg_c�f_j_�f_g__�_kl_kl\_ggh��Kj��lZd`_�>=mjh\

b�:ggZ�K_j]__\gZ@�]h\hjbeb�h�lhf��dZd�ba[Z\blv�k_[y�hl
g_h[oh^bfhklb�ijylZlvky��h[fZgu\Zlv��:��I��Q_oh\��>ZfZ
k� kh[Zqdhc��� >GZ^h@� mkljhblv� \� ^_lkdbc� kZ^� feZ^r_]h
[jZlbrdm�� qlh[u� ba[Z\blv� klZjr_]h� hl� h[yaZgghkl_c
gygvdb��<��IZgh\Z��KKbg��

Hk\h[h^blv�\�gZb[he__� lbibqghf�djm]_�mihlj_[e_gbc
h[hagZqZ_l�ij_djZs_gb_�\ebygby�lh]h��qlh� k d h \ u \ Z �
_ l� q_eh\_dZ�� h ] j Z g b q b \ Z _ l � _]h� \hafh`ghklb�
\hkijbgbfZ_lky� dZd� h [ m a Z� � lZd� qlh� mkljZg_gb_� wlh]h
nZdlhjZ�hldju\Z_l�i_j_^�gbf� g h \ u _ �\hafh`ghklb��Kj�
hk\h[h^blv�dh]h�e��hl�gZeh]h\��hl�f_ehqghc�hi_db!��Hj�
]Zgu� \hh[s_� hk\h[h^beb� k_[y� hl� ljm^Z� bkdZlv� ^hdZaZ�
l_evkl\Z���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

?keb�^_ckl\b_�g_`_eZl_evgh]h�nZdlhjZ�ij_djZsZ_lky
\� j_amevlZl_� i j _ ^ g Z f _ j _ g g h ] h � \f_rZl_evkl\Z
km[t_dlZ�� lh�hk\h[h^blv�fh`_l�b� lh� ebph�� dhlhjh_�jZg__
kha^Zeh� g_`_eZl_evgmx� ^ey� q_eh\_dZ� kblmZpbx�� Z�ba[Z\�
ey_l�qZs_�dlh�lh�^jm]hc��Kj��>bj_dlhj�hk\h[h^be�_]h�hl
\k_o�Z^fbgbkljZlb\guo�h[yaZgghkl_c�b�Ijb_oZeZ�`_gZ�b
iheghklvx�ba[Z\beZ�_]h�hl�oehihl�ih�^hfm�

>ey�hk\h[h^blv��\�hlebqb_�hl�ba[Z\blv�b�kiZklb��\ha�
fh`_g�_s_�h^bg�djm]�mihlj_[e_gbc�²�ij_djZs_gb_�\eby�
gby�hlghkbl_evgh� g _ c l j Z e v g h ] h �nZdlhjZ��g_�\hk�
ijbgbfZ_fh]h�dZd�[_amkeh\gh�g_`_eZl_evguc�beb�l_f�[h�
e__�\jZ`^_[guc��kj��hk\h[h^blv�dh]h�e��hl� aZgylbc��hl
nbadmevlmju!��Reudh\�ihkl_i_ggh�\ua^hjZ\eb\Ze��Hk\h�
[h`^_gguc�hl�[h_\uo�hi_jZpbc��hg�g_k�kem`[m�ih�hojZg_
p_gljZevghc�[Zau��Ebgvdh\��;:K��

Djhf_�lh]h��hk\h[h`^_gb_�hlebqZ_lky�b�hl�ba[Z\e_gby�
b�hl�kiZk_gby�ih�k\hbf�\j_f_gg¦f�oZjZdl_jbklbdZf��<h�
i_j\uo�� hk\h[h`^_gb_� fh`_l� fukeblvky� dZd� i h k l _ �
i _ g g u c� �jZklygmluc�\h�\j_f_gb�ijhp_kk��kj��Y�ihkl_�
i_ggh�hk\h[h`m�\Zk�hl�Z^fbgbkljZlb\guo�h[yaZgghkl_c�
qlh[u�\u�fh]eb�khkj_^hlhqblvky�gZ�gZmqghc�jZ[hl_��<h�
\lhjuo�� hk\h[h^blv�fh`gh� g Z � \ j _ f y� � kj�� ?]h� \j_�
f_ggh� hk\h[h^beb� hl� h[yaZgghkl_c� mq_gh]h� k_dj_lZjy
b�ijbf_ju�p��F_`^m�l_f�ba[Z\eyxl�b�hkh[_ggh�kiZkZxl
h^ghjZah\uf� Zdlhf� b� k� mklZgh\dhc� gZ� hdhgqZl_evguc
j_amevlZl�

GZdhg_p�� hk\h[h^blv�� \� hlebqb_� b� hl� ba[Z\blv�� b� hl
kiZklb��^himkdZ_l� i _ j n h j f Z l b \ g h _ �mihlj_[e_�
gb_��kj��Y�hk\h[h`^Zx�l_[y�hl�\k_o�deyl\��fg_�g_�gm`gh
`_gkdhc�ihfhsb� �F��X��E_jfhglh\��<Z^bf���Y�hk\h[h`�

^Zx�l_[y�hl�g_h[oh^bfhklb�ijbl\hjylvky� b� e]Zlv� �Q_�
oh\��KKbg��

<� jy^_� kemqZ_\�� \� qZklghklb� \� fh^Zevguo� dhgl_dklZo�
]^_� j_qv� b^_l� h[� mkljZg_gbb� g _ h [ o h ^ b f h k l b�
h [ y a Z g g h k l b � b� l��i��� jZaebqby� f_`^m� ba[Z\blv� b
hk\h[h^blv�\�agZqbl_evghc�f_j_� g _ c l j Z e b a m x l �
k y�� b� hgb� klZgh\ylky� qZklbqgh� \aZbfhaZf_gbfufb�� Kj�
H[ehfh\��\b^y�mqZklb_�ohaycdb�\�_]h�^_eZo��ij_^eh`be�h^�
gZ`^u�_c�����ba[Z\blv�_]h�hl�\kydbo�oehihl��B��:��=hg�
qZjh\��H[ehfh\���HgZ�\ayeZ�gZ�k_[y�\k_�ohayckl\h�b�hk\h�
[h^beZ� EZjb\hgZ� hl� fgh]bo� h[yaZgghkl_c� ih� ^\hjm
�N��=eZ^dh\��KKbg��

KiZklb� hlebqZ_lky� hl�ba[Z\blv�b� hk\h[h^blv� ij_`^_
\k_]h� l_f�� qlh� \� ghjf_� ij_^iheZ]Z_l� g_� ex[mx� g_ijbyl�
ghklv��Z�lhevdh�lh��qlh� h i Z k g h �^ey�[eZ]hihemqby��a^h�
jh\vy�beb�^Z`_�`bagb�q_eh\_dZ�beb�qlh� ] b i _ j [ h e b �
a b j m _ l k y �^h�fZkrlZ[h\�lZdhc�hiZkghklb��Kj��kiZklb

dh]h�e�� hl� ljm^h\hc� ih\bgghklb� �hl� Zjfbb!� >ljm^h\Zy
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ih\bgghklv�beb�Zjfby�bah[jZ`Zxlky�dZd�g_qlh�kf_jl_evgh
hiZkgh_@�96��ba[Z\blv��hk\h[h^blv!�dh]h�e��hl�ljm^h\hc
ih\bgghklb��hl�Zjfbb!�>l_�`_�nZdlhju�bah[jZ`Zxlky�dZd
g_qlh�\_kvfZ�g_ijbylgh_��gh�g_� kf_jl_evgh�hiZkgh_@��Kj�
lZd`_�Hl�[_amfvy�aZ[\_gv_f�e_qbkv����Hl�aZ[\_gvy�[_amfv_
kiZk_l� �B��;jh^kdbc��R_kl\b_���B� lh]^Z�lh� ijZ\bl_ev�
kl\h��magZ_lky�klZebgkdbc�oZjZdl_j��ijZ\^Z���\_ebdh^mr�
gh�kiZkZy�_\j__\�hl�gZjh^gh]h�]g_\Z��\�lm�`_�ghqv�\uk_ey�
eh�bo�ba�Fhkd\u�gZ�>Zevgbc�<hklhd�b�\�Kb[bjv��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���<�qZklghf� kemqZ_�m]jhaZ�^ey
h[t_dlZ�fh`_l�bkoh^blv�hl� k Z f h ] h� h [ t _ d l Z� �kj�
B�bo� _s_�g_evay�gZmqblv��h[t_^bgblv�� gZijZ\blv�� kiZklb

hl�kZfbo�k_[y��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
<�lh�\j_fy�dZd�ba[Z\blv�b�hk\h[h^blv�jZ\gh�ijbf_gb�

fu�d�kblmZpbyf��dh]^Z�g_`_eZl_evguc�nZdlhj�ehdZebah\Zg
eb[h�\g_�h[t_dlZ��eb[h�\�g_f�kZfhf��kf��n ���kiZklb�\�ghj�
f_� hibku\Z_l� kblmZpbb� ij_^hl\jZs_gby� \ebygby� q_]h�lh
\ g _ r g _ ] h � ih� hlghr_gbx� d� h[t_dlm�� Kj�� Gbqlh� g_
kiZkZeh�_]h�[jxd�hl�iyl_g��Lhgdb_�kl_gu�[ZjZdZ�g_�kiZ�
kZeb� hl� \uklj_eh\��Hgb� klhyeb� ih^� khkgZfb�� gh� wlh� g_
kiZkZeh� bo� hl� \h^u�� kljmb\r_cky�f_`� \_l\_c� �<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���=hkih^b�� kiZkb�� �� kiZkb�f_gy
hl� kljZrgh]h� khk_^kl\Z� �B��;jh^kdbc��Dhff_glZjbc��
<� l_o�[he__�j_^dbo� kemqZyo��dh]^Z� kiZklb�h[hagZqZ_l�ba�
[Z\e_gb_�hl�dZdh]h�lh� \gmlj_gg_]h� khklhygby��djm]� lZdbo
khklhygbc� ]hjZa^h� [he__� h]jZgbq_g�� q_f� m� ba[Z\blv� b
hk\h[h^blv��H[uqgh� wlh� [ h e _ a g _ g g u _ � khklhygby
beb� kljZklb�� kj��Gh\h_� kj_^kl\h�g_� kiZkZeh�hl� ]heh\guo
[he_c� �hl� ]heh\hdjm`_gbc!�� D� kh`Ze_gbx�� khagZgb_
]j_oh\�b�ijhlb\hj_qbc�klZjh]h�keZ\yghnbevkl\Z�g_�kiZk�
eh� kZfh]h� Kheh\v_\Z� hl� lh]h� `_� jhdh\h]h� m\e_q_gby
�?��G��Ljm[_pdhc��KlZjuc�b�gh\uc�gZpbhgZevguc�f_kkbZ�
gbaf���G_evay��h^gZdh��
kiZklb�dh]h�e��hl�h`b^Zgby��hl
hsms_gby�g_eh\dhklb!�

KiZklb��gZdhg_p��\�hlebqb_�hl�ba[Z\blv�b�hkh[_ggh�hk�
\h[h^blv�� h[hagZqZ_l� f ] g h \ _ g g u _ � beb� dZd� [u
f]gh\_ggu_� Zdlu�� dhlhju_�gb�ijb� dZdbo�h[klhyl_evkl\Zo
g_�fukeylky�dZd�jZklygmlu_�\h�\j_f_gb��Kj��Lu��g_khf�
g_ggh�� ijhklbrv�fg_� wlhl� �� ]Z_jkdbc�lhg��Wlh�²� emq�
rbc�f_lh^� ��kbevgu_�qm\kl\Z�kiZklb�hl�fZkku�keZ[uo
�B��;jh^kdbc��IjhsZcl_��fZ^fmZa_ev�<_jhgbdZ���Kf��lZd`_
ijbf_ju�np�

<� dhgl_dkl_� kms_kl\bl_evguo�� h[hagZqZxsbo� g_`_eZ�
l_evgu_� \ g m l j _ g g b _ �khklhygby�q_eh\_dZ��\hafh`�
gZ�qZklbqgZy� g _ c l j Z e b a Z p b y �k_fZglbq_kdbo�jZa�
ebqbc�f_`^m� ba[Z\blv� b� kiZklb��Hg� kiZk� �ba[Z\be!� __
hl�]heh\guo�[he_c�lhq_qguf�fZkkZ`_f��Qlh[u�k\_l�hl
eZfihqdb� \� ijhe_l_� �� iZ^Ze� i_j_f_ggh� gZ� \bkdb�� �� qlh[
ajZqhd�g_�qm\kl\h\Ze�km`_gvy����Wlh�g_�ba[Z\bl�hl�lhk�
db����gh�kiZk_l�hl�]heh\hdjm`_gvy��B��;jh^kdbc��Bgkljmd�
pby�aZdexq_gghfm��

IJBF?Q:GB?��=eZ]he�hk\h[h^blv�bf__l�q_luj_�[ebadb_
d�jZkkfhlj_gghc�e_dk_fu��Z��hk\h[h^blv��� ��k^_eZlv�dh]h�e�
k\h[h^guf��� kj��GZjh^� hk\h[h^be�Fhkd\m�� gh� [hjv[Z� k� ihev�
kdbfb� b� r\_^kdbfb� bgl_j\_glZfb� ijh^he`ZeZkv� _s_� g_�
kdhevdh�e_l��K��Kujh\��KljZgbpu�bklhjbb���[��hk\h[h^blv��
 ��^Zlv�\hafh`ghklv�nmgdpbhgbjh\Zlv��mkljZgb\�ij_iylkl\b_�
>kbghgbf�²� \uk\h[h^blv@��Hg� klZe� hk\h[h`^Zlv� a^hjh\mx
jmdm�ba�ih^�h^_yeZ��F��;me]Zdh\��;_eZy�]\Zj^by���Fg_�hk\h[h�
^beb�r_cgu_� iha\hgdb� >ihke_� ]bikZ@�� b� y� m`_�fh]eZ� ih\hjZ�
qb\Zlv�]heh\m��B��=j_dh\Z��<^h\bc�iZjhoh^���?keb�__�k`Zlv��Z
ihlhf�[ukljh�hk\h[h^blv��lh�ijm`bgZ�ih^kdhqbl��hlhj\Z\�

rbkv�hl�hihju��MiikZevkdbc�dhjimk���\��hk\h[h^blv��� ��k^_�
eZlv�\hafh`guf�ihke_^mxs__�bkihevah\Zgb_�ijhkljZgkl\Z�beb
f_klZ��m[jZ\�hllm^Z�g_gm`gu_�\_sb��>kbghgbf�²�hqbklblv@�
hk\h[h^blv�ijhoh^��aZe��ihf_s_gb_!��hk\h[h^blv�ihedm�hl
dgb]� �^hf� hl� g_gm`guo� \_s_c!��>ey� ]Zj^_jh[Z� hk\h[h^beb
qZklv� \_jog_c� iehsZ^db� gZ� \gmlj_gg_c� e_klgbp_� m� \oh^Z� \
kiZevgx� ohay_\� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� ]��hk\h[h�
^blv��� ��m\heblv���kj��hk\h[h^blv�dh]h�e��hl�^he`ghklb��<�dhg�
kljmdpbb�hk\h[h^blv�dh]h�e��hl�q_]h�e��\hafh`gu�mihlj_[e_gby�
ijhf_`mlhqgu_�f_`^m�hk\h[h^blv����hk\h[h^blv���b�hk\h[h�
^blv����kj��GZjh^u��dhlhjuo�Kh\_lkdZy�:jfby�hk\h[h^beZ
hl�nZrbafZ�� g_� ijbgbfZxl� ����fh^_eb� ©dZaZjf_ggh]h� khpbZ�
ebafZª� �JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu� d� keh�
\Zjx���<�g_dhlhjuo�f_klZo�iZjlbaZgu�hk\h[h^beb�hl�hddm�
iZglh\�agZqbl_evgmx�l_jjblhjbx��K��Kujh\��KljZgbpu�bklh�
jbb���Keh\hkhq_lZgby�lbiZ�hk\h[h^blv�dh]h�e��hl�h[yaZggh�
kl_c�k_dj_lZjy�^himkdZxl�^\_�bgl_jij_lZpbb���kgylv�k�dh]h�e�
^hihegbl_evgu_�h[yaZgghklb�k_dj_lZjy��>hk\h[h^blv��@�b��kgylv
dh]h�e��k�^he`ghklb�k_dj_lZjy��>hk\h[h^blv��@�

=eZ]he� kiZklb� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
kiZklb��� � �khojZgblv�`bagv�beb�nbabq_kdh_�kms_kl\h\Zgb_
h[t_dlZ� \hij_db� m]jh`Zxsbf� h[klhyl_evkl\Zf��� Kj�� Dh_� gZ
qlh�]h`mkv�y��Z�;hc�²�hg�`_�\h^heZa��_]h�hkgh\gZy�ijhn_kkby
b�ijba\Zgb_�²�kiZkZlv�lhgmsbo� �G��>m[h\��G_[h�k�h\qbgdm��
Ajbl_eb� fh]eb� m[_^blvky�²� :ah\kdh_� fhj_� ^_ckl\bl_evgh
gm`gh�kiZkZlv� �MiikZevkdbc�dhjimk���K_fZglbq_kdh_�jZaeb�
qb_�f_`^m�e_dk_fZfb�kiZklb���b�kiZklb���ijhy\ey_lky�\�jy^_
[he__�nhjfZevguo�k\hckl\�����KiZklb���\�nhjf_�IH<?E��FG
KiZkbl_��y\ey_lky�nhjfmehc�ijbau\Z�gZ�ihfhsv� �kj��Ihfh�
]bl_����f_`^m�l_f�dZd�kiZklb���\�wlhc�nhjf_�khojZgy_l�k\h_
h[uqgh_�agZq_gb_�����KiZkZlv���\�nhjf_�G?KH<�fh`_l�bf_lv
ZdlmZevgh�^ebl_evgh_�agZq_gb_��kj��Kfhljbl_��kh[ZdZ�kiZkZ_l
q_eh\_dZ��=eZ]hem�kiZklb���wlh�agZq_gb_�g_k\hckl\_ggh�����>ey
kiZklb���hkgh\ghc�y\ey_lky�^\moZdlZglgZy�dhgkljmdpby�k�h[y�
aZl_evguf�ijyfuf�^hiheg_gb_f� \�nhjf_�<BG��Ij_^eh`gh_
^hiheg_gb_�\b^Z�hl���JH>��\�dhlhjhf�ihabpbx�JH>�aZihegy�
xl� kms_kl\bl_evgu_� lbiZ� kf_jlv�� ]b[_ev�� dZagv�� \bk_ebpZ� b
l��i��beb�bo�f_lZnhjbq_kdb_� ZgZeh]b� �kj��GZ^_xkv� y�lZd`_�
qlh�g_dbc�R\_^� ��kiZk_l�hl�Zlhfghc�[hf[u�k\_l� �B��;jh^�
kdbc��Ibkvfh�\�[mlued_����\�ijbgpbi_�\hafh`gh��gh��\�kmsgh�
klb��ie_hgZklbqgh�b�ihwlhfm�g_h[yaZl_evgh��>ey� kiZklb� ��
gZh[hjhl��hkgh\ghc�y\ey_lky�lj_oZdlZglgZy�dhgkljmdpby�\b�
^Z�kiZklb�dh]h�qlh�e��hl�dh]h�q_]h�e���ijbq_f�ijyfh_�^hihe�
g_gb_�]hjZa^h�f_g__�h[yaZl_evgh��q_f�ij_^eh`gh_��b�\iheg_�fh�
`_l�himkdZlvky��kf��ahgm�D���<�lj_oZdlZglghc�dhgkljmdpbb��dZd
b� \� kemqZ_� k� ]eZ]hehf� hk\h[h^blv�� \hafh`gu� mihlj_[e_gby�
ijhf_`mlhqgu_�f_`^m�kiZklb� ��b�kiZklb� ���kj��JZgvr_�ju�
pZjv�kiZkZe�^Zfm�hl�jZa[hcgbdh\�b�m\habe�__�d�k_[_��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�D� �<k_� kbghgbfu� jy^Z� mijZ\eyxl� nhjfhc� <BG� kh
agZq_gb_f� h [ t _ d l Z �b�ij_^eh`gh�bf_gghc�]jmiihc�hl
dh]h�q_]h�e�� kh� agZq_gb_f� g_`_eZl_evgh]h� n Z d l h j Z�
\ebygb_�dhlhjh]h�ij_djZsZ_lky��Kj��ba[Z\blv�k_[y�hl�\ky�
dbo�khfg_gbc��kiZklb��hk\h[h^blv!�fbj�hl�y^_jgh]h�hjm�
`by��kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu�kihkh[gu�mihlj_[eylvky�\�dhgkljmdpbb�k
h i m s _ g g u f� ijyfuf�^hiheg_gb_f��kj��Wlb�f_ju�g_
ba[Z\eyxl� hl� g_h[oh^bfhklb� m\_ebqblv� mklZgh\e_ggmx
fhsghklv�we_dljhklZgpbc�d������]h^m��MiikZevkdbc�dhj�
imk���Jw[Z�²�qmrv��f_ehqv�\�kjZ\g_gbb�k�]jhfZ^hc�ljZ^b�
pbc��ijZ\be�klZ^ghklb��hk\ys_gguo�\_dZfb�� ����hk\h[h`�

^Zxsbo� hl� g_h[oh^bfhklb� ^mfZlv� b� bgl_j_kh\Zlvky
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Rm[Z�g_�kiZkZeZ
hl�oheh^Z�

=eZ]he�kiZkZlv�kihkh[_g�mihlj_[eylvky�\� h ^ g h Z d �
l Z g l g h c� weebilbqghc�dhgkljmdpbb��_keb�g_`_eZl_ev�
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guc�nZdlhj�lZd�beb�bgZq_�ij_^mihfygml��kj��E_lhf�qZ�
kh\�k�^_kylb�^h�lj_o�i_deh�dZd�jZa�lm�klhjhgm��gZ�dhlh�
jhc� klhye�^hf��gh� kiZkZeb� abfgb_� jZfu�²� hgb� gbdh]^Z
g_�\ugbfZebkv��B��;mgbg��QZrZ�`bagb��

=eZ]he� hk\h[h`^Zlv� k\h[h^gh� mihlj_[ey_lky� \� nhjf_
KLJ:>� \� i Z k k b \ g h c� dhgkljmdpbb� k� ghjfZevguf
Z]_glb\guf�^hiheg_gb_f��Gh\h[jZgpu� [ueb� hk\h[h`^_gu

�\k_]^Z�hk\h[h`^Zebkv!�dhfZg^bjhf�hl�Z\jZevguo�jZ[hl�
>ey�^\mo�^jm]bo�kbghgbfh\�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

>ey�]eZ]heZ�ba[Z\blv�lbibqgh�mihlj_[e_gb_�\�ih\_eb�
l_evguo�ij_^eh`_gbyo�kh�agZq_gb_f�ijhkv[u��ijZ]fZlbq_�
kdb� jZ\ghkbevghc� h l d Z a m� ijbgbfZlv� \� q_f�lh� mqZ�
klb_��:�f_gy�ba[Z\vl_�hl�wlh]h��Gm��lZd�^_eZc��dZd�kZf
agZ_rv��Z�f_gy�ba[Z\v���:��I��Q_oh\��R\_^kdZy�kibqdZ��

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgb_f� q _ �
e h \ _ d Z �\�jheb� k m [ t _ d l Z�� ij_djZsZxs_]h�\eby�
gb_�g_`_eZl_evgh]h�nZdlhjZ�gZ�h[t_dl��kf��ijbf_ju�np��

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgb_f� dZdh]h�lh
y\e_gby��iheh`_gby�\_s_c��^_ckl\by�b�l��i��\�jheb� i j b �
q b g u�� \uau\Zxs_c� ij_djZs_gb_� \ebygby� g_`_eZl_ev�
gh]h� nZdlhjZ� gZ� h[t_dl�� Kj�� I_j_ghk� ih_a^db� ba[Z\be
klhjhgu�hl�\_jhylghklb�©eh[h\h]h�klhedgh\_gbyª� �©Ba�
\_klbyª���������������<h�\k_f�p_e_khh[jZagZy�ijbjh^Z�hk\h�
[h^beZ�`b\hlguo� hl� wlh]h� ijhdeylh]h� [j_f_gb� [ulby
�Q��:clfZlh\��IeZoZ���H[gbfZx�<Zk� b� aZjZg__� [eZ]h^Zjx
aZ�ihkj_^gbq_kl\h��dhlhjh_�kiZk_l�f_gy�hl�\kydbo�djb\h�
lhedh\��KlZgbkeZ\kdbc��F:K��

Ba[Z\blv� b� hk\h[h^blv� khq_lZxlky� ij_bfms_kl\_ggh
k�gZa\Zgb_f� q _ e h \ _ d Z �\�jheb� h [ t _ d l Z �^_ckl\by
�kf�� np��� KiZklb� khq_lZ_lky� b� k� gZa\Zgbyfb� jZaebqguo
i j _ ^ f _ l h \ �b�^jm]bo�nbabq_kdbo�h[t_dlh\�\�lhc�`_
jheb�� kj�� A_feyghc� \Ze� ���� kiZkZe� ]hjh^� hl� gZ\h^g_gby
�MiikZevkdbc� dhjimk���IeZklbqghklv� ^Z`_� ijb� [hevrbo
f_oZgbq_kdbo� gZijy`_gbyo� kiZkZ_l� ^_lZeb� hl� ojmidh]h
jZajmr_gby��MiikZevkdbc�dhjimk��

Ih� \Ze_glghklb� n Z d l h j Z�� \ebygb_� dhlhjh]h� ij_�
djZsZ_lky��\k_�kbghgbfu�jy^Z�khq_lZxlky�k�kms_kl\bl_ev�
gufb��h[hagZqZxsbfb��Z�� e x ^ _ c �b�^jm]b_�`b\u_�km�
s_kl\Z�� kj�� ba[Z\blv� �kiZklb!� dh]h�e�� hl� j_ihjl_jh\�
;eZ]hjh^guc�jupZjv�EZgp_ehl�ba[Z\be� �hk\h[h^be�� kiZk!
`bl_e_c� ]hjh^Z�hl�^jZdhgZ��HgZ��klZjh\_jdZ��m[beZ�_]h
ba�nZgZlbafZ��FZeh�lh]h��qlh�hgZ�m[beZ�ie_\_e��jZa\jZl�
gbdZ�� hgZ� hk\h[h^beZ� fbj� hl� ZglbojbklZ� �:��I��Q_oh\�
R\_^kdZy� kibqdZ��� [�� g _ i j b y l g u _ � beb� \ j Z ` �
^ _ [ g u _� h[t_dlm�nZdlhju��kj��ba[Z\blv��hk\h[h^blv�

kiZklb!� dh]h�e�� hl� ljm^h\hc� ih\bgghklb� �hl� gZdZaZ�
gby!��ba[Z\blv��hk\h[h^blv!�dh]h�e��hl�oehihl��hl�dZ�
[Zeu!��ba[Z\blv�dh]h�e��hl�kljZ^Zgbc��hl�fmq_gbc��hl
k\h_]h�ijbkmlkl\by!��>jm`[Z�k�Khgvdhc�ba[Z\eyeZ�Ebam
lZd`_� hl� dhfie_dkh\� ���� ih� ih\h^m� k\h_c� \g_rghklb
�G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby���Ex^b��hk\h[h^b\rb_

q_eh\_q_kl\h�hl�b]Z�b^hehihdehgkl\Z������[_kkbevgu�hk\h�
[h^blvky�hl�kZfbo�k_[y��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey� hk\h[h^blv�� \� hlebqb_� hl� ^\mo� ^jm]bo� kbghgb�
fh\�� oZjZdl_jgu�� djhf_� lh]h�� khq_lZgby� k� k_fZglbq_kdb
g _ c l j Z e v g u f b �kms_kl\bl_evgufb��kj��Gh�g_�ijh�
s_� eb� \�lZdhf� kemqZ_� \hh[s_� hk\h[h^blv�`_gsbgm� hl
mqZklby�\�h[s_kl\_gghf�ijhba\h^kl\_��gZ\k_]^Z�\_jgmlv
__�\�ehgh�k_fvb��MiikZevkdbc�dhjimk���kf��lZd`_�ahgm�A�

>ey�ba[Z\blv�b�hk\h[h^blv�� \�hlebqb_�hl� kiZklb�� oZ�
jZdl_jgu�khq_lZgby�k� f h ^ Z e v g u f b �kms_kl\bl_ev�

gufb� lbiZ�g_h[oh^bfhklv�� h[yaZgghklv�b� l��i��� kj��ba[Z�
\blv� �hk\h[h^blv!� dh]h�e�� hl� g_h[oh^bfhklb� �hl� h[y�
aZgghklb!�^_eZlv�qlh�e�

>ey�kiZklb�oZjZdl_jgu�khq_lZgby�k�kms_kl\bl_evgufb�
h[hagZqZxsbfb� k l b o b c g u _ �nZdlhju�beb�nZdlhju�
mih^h[ey_fu_�klbobcguf��kihkh[gu_�ijbqbgblv� n b a b �
q _ k d b c � ms_j[� h[t_dlm�� kiZklb� ieZlv_� hl� ^h`^y�
kiZklb� dh]h�e�� hl� klm`b��Fg_� kZfhfm� gm`gh�� qlh[u
f_gy�kiZkZeb�hl�ivygkl\Z��[jZeb�d�k_[_��aZklZ\eyeb�jZ�
[hlZlv��^_j`Zeb�m�k_[y�fhb�^_gv]b��=Zjrbg��;:K��

Hk\h[h^blv�� \� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�
e_]dh� khq_lZ_lky� k� gZj_qb_f� \j_f_ggh� b� ]jmiiZfb� \b^Z
gZ� ��<BG�� h[hagZqZxsbfb� k j h d� �gZ� dhlhjuc�ij_djZ�
sZ_lky�\uiheg_gb_�dZdhc�lh�nmgdpbb��ih\bgghklb��h[yaZ�
l_evkl\Z�b�l��i���kj��?]h�\j_f_ggh�hk\h[h^beb�hl�ihk_s_�
gby� aZgylbc��Ihebdk_gm�hk\h[h^beb�gZ�^\Z�^gy�hl�__�g_�
ihkj_^kl\_gguo�h[yaZgghkl_c��b�gZk�k�g_c�i_j_\_eb�\�h^gm
ba�`_gkdbo�m[hjguo��F��;me]Zdh\��L_ZljZevguc�jhfZg��

=eZ]he�ba[Z\blv�\oh^bl�\�khklZ\�njZa_f�ba[Z\v�;h]��ba�
[Z\b�;h`_�kh�agZq_gb_f�djZcg_c�g_`_eZl_evghklb�dZdh]h�lh
iheh`_gby�\_s_c��kj��:�g_ohjhrbc��dhghiZluc��a_e_gh]eZ�
auc�²� ba[Z\v� ;h]�� Ebph�rbjhdh_�� Z� om^msbc�� dZd� dhklv
�B��;mgbg��OhjhrZy�`bagv���LZd�\hl��qlh�\�qZr_�hklZ\Z�
ehkv��lh�^hib\Ze��Z�lZd�²�;h`_�ba[Z\b��:� k_cqZk��ihke_
K_\_jZ��]j_rm��ho�dZd�]j_rm���X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c��

�B� �LZdbf�h[jZahf��x]hkeZ\kdbc� ]jhkkf_ckl_j�ba[Z�
\be� b^ms_]h� lj_lvbf� Wev\_klZ� hl� hiZkgh]h� ij_ke_^h\Z�
l_ey� �MiikZevkdbc�dhjimk���?fm�hklZg_lky��dZ`_lky��h^gh�
ba[Z\blv�DZlx�b�k\hbo�©[he__�kqZkleb\uo�khi_jgbdh\ª�hl
k\h_]h� ijbkmlkl\by� gZ� a_fe_� �B��;mgbg��FblbgZ� ex[h\v��
Gh�hg�fhebeky�g_�ihlhfm��qlh�ex[be�;h]Z�b�gZ^_yeky�ih�
kj_^kl\hf�fhebl\u�\hclb�\�h[s_gb_�k�gbf��Z�ihlhfm��qlh
[hyeky�q_jlZ�b�gZ^_yeky��qlh�;h]�ba[Z\bl�_]h�hl�emdZ\h]h
�F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� <_^v� hg
fh_]h�hlpZ�ihdhcgbdZ�hl�i_leb�ba[Z\be��dh]^Z�lhl�dZa_g�
gu_�^_gv]b�ijhb]jZe��N��F��>hklh_\kdbc��>y^xrdbg�khg��
Ba[Z\e_gguc� hl� g_h[oh^bfhklb� ^mfZlv� kZfhfm�� hg� [ue
\k_]h� ebrv� ihkemrguf� kimlgbdhf�� ebr_gguf� kh[kl\_g�
ghc�\heb��<��DZlZ_\��;_e__l�iZjmk�h^bghdbc���>Zevr_��gZ�
jZklZy�b�gZjZklZy�� hldeZ^u\ZeZkv�xghklv�� aj_ehklv�� djm]
aZ�djm]hf��^_eZy�f_gy�dZd�[u�dj_iq_��ba[Z\eyy�hl�keZ[h�
klb��ih^Zleb\hklb��>��=jZgbg��H[jZlguc�[be_l��

;hevgu_�dZlhj`gu_�m[_^bl_evgh�ijhkyl��qlh[u�bo�hk\h�
[h^beb�hl�jZ[hl� �:��I��Q_oh\��Hkljh\�KZoZebg���Dj_klvyg
hk\h[h^beb�hl�dj_ihklghc�aZ\bkbfhklb��gh�\�g_dhlhjuo�]m�
[_jgbyo�hgb�hklZ\Zebkv�^h������]h^Z�\j_f_ggh�h[yaZggufb
�K��Kujh\��KljZgbpu�bklhjbb���Hg�>=_jrmgb@�ij_^iheZ]Ze�
qlh�ij_^ty\bl�k\h_�iehkdhklhib_��b�_]h�hk\h[h^yl�hl�^Ze_�
dbo�oh`^_gbc�gZ�ba\_kldh\uc��:��Khe`_gbpug��:jobi_eZ]
=ME:=���>Gm`gh@�hk\h[h^blv�rdhem�hl�dZaZjf_ggh]h�h^gh�
h[jZaby��ihfhqv�\k_f�^_lyf�jZkdjulv�k\hb�kdehgghklb��Mii�
kZevkdbc�dhjimk���L_i_jv�y�kqblZx�k_[y�hk\h[h`^_gguf�hl
h[yaZgghklb�^Zlv�bf�klZlvx��Lmj]_g_\��;:K���>I_lj�I_j\uc@
hk\h[h^be�gZk�hl�wlbo�i_j_`bldh\�ijhreh]h��dhlhju_�aZ�
]jhfh`^Zxl� [ul� bklhjbq_kdbo� h[s_kl\� b� aZljm^gyxl� bo
^\b`_gb_��I��Y��QZZ^Z_\��:iheh]by�kmfZkr_^r_]h��

;h`_�� kiZkb� gZk� hl� k_^h\eZkuo� ]emiuo� ^mjZdh\��B� g_
aZ[m^v�ijb�wlhf��;h`_��kiZklb�gZk�hl�mfguo�^mjZdh\��:��b
;��Kljm]Zpdb_��MebldZ� gZ� kdehg_���KiZkZeb� hl� oheh^Z� b
dj_idbc�[ZjZgbc�aZiZo��b�kZfh_�keh\h�©lmemiª��B��=j_dh\Z�
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FZe_gvdbc�=Zjmkh\���B�fu�khojZgbf�l_[y��jmkkdZy�j_qv�� �
<_ebdh_�jmkkdh_�keh\h����K\h[h^guf�b�qbkluf�l_[y�ijhg_�
k_f����B�\gmdZf�^Z^bf��b�hl�ie_gZ�kiZk_f���GZ\_db���:��:o�
fZlh\Z��Fm`_kl\h���H[�h^ghf�ijhrm��kiZkb�hl�g_gZ\b�
klb�� ��Fg_� g_� ijbqblZ_lky� hgZ� �:��=Zebq�� DZ^br��� DZd
woh��ijh^he`Zxs__�a\mdb����klj_fykv�bo�hl�aZ[\_gby�kiZ�
klb����ex[ex�b�ij_^Zx�l_[y�gZ�fmdb��B��;jh^kdbc��=hj[m�
gh\�\�ghqb��

�:G:E� ��\ua\heblv�� \ujmqblv�� \ulZsblv�� h]jZ�
^blv��aZsblblv������ij_^hojZgblv��[_j_qv����k[_j_qv��m[_�
j_qv��khojZgblv�

�|DHG<� ��ba[Z\blvky��hk\h[h^blvky����hl^_eZlvky���
kiZklbkv��hl\yaZlvky��kgylv�>ba[Z\blv��hk\h[h^blv!�dh�
]h�e��hl�hl\_lkl\_gghklb�|�kgylv�hl\_lkl\_gghklv�k�dh�
]h�e�@�� ij_^hl\jZlblv�� ij_^mij_^blv�� hl\_klb� >ba[Z\blv

dh]h�e��hl�gZdZaZgby�|�ij_^hl\jZlblv�gZdZaZgb_�dh]h�e��
kiZklb�dh]h�e��hl�m^ZjZ�|�hl\_klb�m^Zj�hl�dh]h�e�@�

�DHG<:G:E� ��hl[hyjblvky�� m[jZlv�� mkljZgblv
>ba[Z\blv� dh]h�e�� hl� hiZkgh]h� ij_ke_^h\Zl_ey� |� m[jZlv
�mkljZgblv!�hiZkgh]h�ij_ke_^h\Zl_ey@�

�|:GL� ��aZ\Zeblv� �dh]h�q_f��� aZ]jmablv� �dh]h�q_f��
h[j_f_gblv��dh]h�q_f���\lygmlv��dh]h�\h�qlh��

��>?J� ��ba[Z\e_gb_��hk\h[h`^_gb_��kiZk_gb_��ba[Z\b�
l_ev��hk\h[h^bl_ev��kiZkbl_evguc� >X��:�@
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BA;:<BLVKY� >G?KH<� ba[Z\eylvky@�� HK<H;H>BLV�
KY� �� >G?KH<� hk\h[h`^Zlvky@�� jZa]��HL>?E:LVKY� �
>G?KH<�hl^_eu\Zlvky@��KI:KLBKV���>G?KH<�kiZkZlv�
ky@��ijbeh`b\�mkbeby��k^_eZlv�lZd��qlh�\eby\rbc�gZ�`bagv
beb� l_dms__�iheh`_gb_� km[t_dlZ�g_ijbylguc�nZdlhj�i_�
j_klZe�gZ�gbo�\ebylv�beb�kh\k_f�i_j_klZe�kms_kl\h\Zlv��

K�[hevrbf�ljm^hf�_fm�m^Zehkv�ba[Z\blvky�hl�gZahc�
eb\h]h�ihk_lbl_ey��Hg�\kx�`bagv�dmjbe�b�\kx�`bagv�iu�
lZeky�hk\h[h^blvky�hl�wlhc�^mjghc�ijb\uqdb��DZ`_lky�
h[Z�[ueb�jZ^u��qlh�hl^_eZebkv�^jm]�hl�^jm]Z��>_lb�iu�
lZebkv�kiZklbkv�hl�^h`^y�ih^�[hevrhc�_evx�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� oZjZdl_j� \ha^_ckl\by� g_ijbylgh]h�nZdlhjZ
gZ�km[t_dlZ� �ba[Z\eyxlky�b�hk\h[h`^Zxlky�hl�lh]h��qlh
f_rZ_l�q_eh\_dm��h]jZgbqb\Z_l�_]h�\hafh`ghklb��\hkijb�
gbfZ_lky�dZd�g_qlh�ebrg__�b�g_gm`gh_��hl^_eu\Zxlky�hl
lh]h��dlh�beb�qlh�gZ^h_^Z_l��ijbklZ_l��^hkZ`^Z_l��kiZkZxl�
ky�hl�lh]h��qlh�q_eh\_dm�nbabq_kdb�beb�fhjZevgh�ljm^gh
i_j_ghkblv� b� qlh� ihwlhfm� ]bi_j[hebabjm_lky� dZd� hiZk�
ghklv������oZjZdl_j�kZfh]h�g_ijbylgh]h�nZdlhjZ� �hl�nbab�
q_kdbo�� hkh[_ggh� [he_ag_gguo� khklhygbc�� lZdbo�� gZijb�
f_j��dZd�]heh\gZy�[hev�beb�[_kkhggbpZ��fh`gh�ba[Z\blvky
b�kiZklbkv��gh�g_�hk\h[h^blvky�b�hl^_eZlvky��� ���j_Zev�
ghklv�²�ihl_gpbZevghklv�g_ijbylgh]h�nZdlhjZ� �ba[Z\ey�
xlky��hk\h[h`^Zxlky�b�hl^_eu\Zxlky�hl�lh]h��qlh�\�l_�
q_gb_�dZdh]h�lh� \j_f_gb�m`_�bf_eh�f_klh�� \� kemqZ_� kiZ�
kZlvky�g_ijbylgh_�fh`_l�ebrv�ij_^klhylv�beb�]jhablv�q_�
eh\_dm��� ��� kihkh[� ^hklb`_gby� j_amevlZlZ� �ba[Z\blvky
fh`gh�eb[h�iml_f�kh[kl\_ggh]h�m^Ze_gby�hl�g_ijbylgh]h
nZdlhjZ��eb[h�iml_f�m^Ze_gby�g_ijbylgh]h�nZdlhjZ�hl�k_�
[y��eb[h�iml_f�_]h�ihegh]h�mgbqlh`_gby��kiZkZxlky�qZs_
iml_f� kh[kl\_ggh]h� m^Ze_gby� hl� hiZkghklb�� hl^_eZlvky
fh`gh� b� iml_f� kh[kl\_ggh]h� m^Ze_gby� hl� g_ijbylgh]h
nZdlhjZ��b�iml_f�_]h�m^Ze_gby�hl�k_[y��ijbq_f�^ey�fgh]bo
mihlj_[e_gbc� hl^_eZlvky� \Z`gZ� b^_y� ^_r_\h]h� kihkh[Z
^hklb`_gby�j_amevlZlZ������mdZaZgb_�gZ�dhgdj_lgh_�kj_^kl\h

^hklb`_gby�j_amevlZlZ� �\�gZb[hevr_c�f_j_�ijbkms_� ]eZ�
]hem�kiZkZlvky�b�\�gZbf_gvr_c�²�]eZ]hem�hk\h[h`^Zlv�
ky��� ��� dhebq_kl\h� mkbebc�� g_h[oh^bfuo� ^ey� ^hklb`_gby
j_amevlZlZ��^ey�lh]h��qlh[u�ba[Z\blvky�hl�q_]h�lh�beb�dh�
]h�lh�� fh]ml� lj_[h\Zlvky� agZqbl_evgu_� mkbeby�� ^_ckl\b_
hk\h[h`^Zlvky�qZklh�ijhbkoh^bl�ihqlb�[_a�mkbebc��\�j_�
amevlZl_�_kl_kl\_ggh]h�oh^Z�\_s_c������\j_f_gg¦_�oZjZdl_�
jbklbdb�^_ckl\by��gZ�ba[Z\eylvky�b�hk\h[h`^Zlvky�fh`_l
lj_[h\Zlvky�kms_kl\_ggh�[hevr_�\j_f_gb��q_f�gZ�hl^_eu�
\Zlvky�b�kiZkZlvky������\hafh`ghklv�\g_rg_]h�ijhy\e_gby
^_ckl\by��kms_kl\m_l�^ey�hl^_eu\Zlvky�b�kiZkZlvky��

Ih�[hevrbgkl\m� wlbo�ijbagZdh\�i_j\u_� ljb� kbghgbfZ
jy^Z�ijhlb\hihklZ\e_gu�ihke_^g_fm�

Ij_`^_�\k_]h��ba[Z\blvky��hk\h[h^blvky�b�hl^_eZlvky
ij_^iheZ]Zxl� j_Zevguc�� l��_�� m`_� k m s _ k l \ h \ Z \ �
r b c� \�l_q_gb_�dZdh]h�lh�\j_f_gb�nZdlhj��^_ckl\b_�dhlh�
jh]h�gZ�k_[y�km[t_dl�ohl_e�beb�ohq_l�ij_djZlblv��Kj��Dh�
g_qgh��:��<�� >Wnjhk@� ihgbfZe�� j_i_lbjmy� k� gbf�� Zdl_ju
ihklhyggh� kjZ\gb\Zxl��Ex[bfh\Z� g_l� \� aZe_�� gh� hl� _]h
l_gb�ihqlb�g_\hafh`gh�ba[Z\blvky� �J��Dj_q_lh\Z��NZg�
lZabb�\�fZg_j_�DZeeh���HklZ\Zlvky�^he]h�\�h^ghc� ]bfgZ�
abb�_c� >FZjbg_�P\_lZ_\hc@�dZaZehkv�kdmqguf��b�hgZ�\_eZ
k_[y� lZd�� qlh� i_^Z]h]b� klZjZebkv� hl� g__� ba[Z\blvky

�K��Ebi_jh\kdZy��Xgu_�]h^u���<k_]^Z�dZaZehkv��qlh�gZpbh�
gZevgh_�jZkdZygb_�\Z`gh�dZd�Zdl�^h[jh\hevguc��<�nbevf_
`_�a\mqbl�lj_[h\Zgb_�hk\h[h^blvky�hl�]jyagh]h�ijhreh�
]h��:��EZlugbgZ��Kh\_klv�\Z`g__�\u]h^u���Y�\k_�gbdZd�g_
fh]�hl^_eZlvky�hl�fukeb��qlh�k_cqZk�fg_�ijb^_lky�ih�
`bfZlv�jmdm�q_eh\_dm��ijhlb\�dhlhjh]h�y�����\h_\Ze�g_�gZ
`bagv�� Z� gZ� kf_jlv� �<��Dmgbg��Jmkkdb_� gZ�FZjb_gieZp��
F_`^m� l_f� kiZkZlvky� fh`gh� b� hl� lh]h�� qlh� ] j h a b l
km[t_dlm��gh�_s_�g_�ijhbahreh��kj��KiZkZykv�hl�gZaj_\Z�
xs_]h�kdZg^ZeZ��hg�i_j__oZe�\�^jm]hc�]hjh^�

<h�\lhjuo��ba[Z\eyxlky��hk\h[h`^Zxlky�b�hl^_eu\Z�
xlky�hl�g_ijbylguo��f_rZxsbo�beb�^hkZ`^Zxsbo�q_eh�
\_dm� nZdlhjh\�� dhlhju_�� h^gZdh�� g_� \hkijbgbfZxlky� dZd
hiZkgu_�^ey�g_]h��KiZkZxlky�`_�h[uqgh�hl�lh]h��qlh�ij_^�
klZ\ey_lky�beb�bah[jZ`Z_lky�� \hafh`gh� ke_]dZ�bjhgbq_kdb
beb�]bi_j[hebq_kdb��dZd� m ] j h a Z �^ey�a^hjh\vy�beb�p_�
ehklb�km[t_dlZ��kj��kiZkZlvky�hl�dhfZjh\��hl�^h`^y!�

<�lj_lvbo�� ba[Z\blvky�� hk\h[h^blvky�� hl^_eZlvky�� k
h^ghc�klhjhgu��b�kiZklbkv��k�^jm]hc��ij_^iheZ]Zxl�jZagu_
kihkh[u�^hklb`_gby�j_amevlZlZ��<�i_j\uo�lj_o�kemqZyo�j_�
amevlZl�fh`_l�[ulv�^hklb]gml�eb[h�iml_f� k h [ k l \ _ g �
g h ] h �m^Ze_gby�hl�g_ijbylgh]h�nZdlhjZ��eb[h�iml_f�m^Z�
e_gby�g_ijbylgh]h�nZdlhjZ� h l � k _ [ y� �Kj��Qlh[u�gZ]m�
eylv�k_[_�khg�b�ba[Z\blvky�hl�hklZ\e_ggh]h�]hklyfb�lZ�
[Zqgh]h�qZ^Z��hg�lbohgvdh�\klZe�b�\�rZid_�b�rm[_�ih\_jo
gb`g_]h�[_evy�\ur_e�gZ�mebpm��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���HgZ� ]hlh\Z�[ueZ�m_oZlv�ba� ]hjh^Z��qlh[u�hk\h[h�
^blvky�hl�_]h�moZ`b\Zgbc��Hg�mkdhjbe�rZ]��iulZykv�hl�

^_eZlvky� hl� mebqgh]h� ihijhrZcdb� >kh[kl\_ggh_� m^Ze_�
gb_@�96��Gh�\�eZ]_j_�[ueh�klj_fe_gb_�ba[Z\blvky�hl�kh[�
kl\_gguo�gZoe_[gbdh\��;��IZkl_jgZd��>hdlhj�@b\Z]h���F_�
jbg�obljuf�^\b`_gb_f�e_]dh�hk\h[h^beky�hl�fh_c��lh]^Z
_s_�\h\k_�g_agZqbl_evghc��ly`_klb�b��g_�lhjhiykv��m^Z�
ebeky� �<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���<^h\Z�g_
`_eZ_l�ijh^he`Zlv�^_eh�fm`Z��\^h\Z�[h]ZlZ��iZjrb\uc
wlhl� ^hfbrdh� _c� g_� gm`_g�� hgZ� ijhklh� ohq_l� hl� g_]h
hl^_eZlvky��G��BevbgZ��KKbg��>m^Ze_gb_�g_ijbylgh]h�nZd�
lhjZ�hl� k_[y@��Ijb� wlhf�^ey�ba[Z\blvky�[he__�oZjZdl_jgu
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kblmZpbb�\lhjh]h�jh^Z��dh]^Z�km[t_dl�hklZ_lky�gZ�f_k�
l_��Z�lh��qlh�_fm�f_rZ_l��lZd�beb�bgZq_�mkljZgy_lky��kj�
ba[Z\blvky�hl�g_gm`gh]h�jZ[hlgbdZ��hl�ebrg_c�ly`_�
klb��hl�[ZeeZklZ!��<�Zjfbb� qZklh�lZd�� \b^\b]Z_lky�g_
lhl��dlh�^hklhbg��Z�hl�dh]h�gZ^h�ba[Z\blvky��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

=eZ\gh_�hlebqb_�kiZklbkv�hl�ba[Z\blvky�b�^\mo�^jm]bo
kbghgbfh\�khklhbl�\�lhf��qlh�^ey�g_]h�kblmZpby�mkljZg_�
gby�g_ijbylgh]h�nZdlhjZ�beb�_]h�m^Ze_gby�hl�km[t_dlZ�kh�
\_jr_ggh�bkdexq_gZ��?keb�kZf�km[t_dl�hklZ_lky�gZ�f_kl_�
lh�_^bgkl\_ggh_��qlh�hg�fh`_l� k^_eZlv�^ey�ij_^hl\jZs_�
gby�k\h_]h�dhglZdlZ�k�g_ijbylguf�nZdlhjhf��²�wlh�hklZ�
gh\blv�beb�dZd�lh�bgZq_� [ e h d b j h \ Z l v �_]h� i j b �
[ e b ` _ g b _ �d�k_[_��kj��KiZkZykv�hl�dhfZjh\��hgb�jZ�
ah`]eb� [hevrhc� dhkl_j�� KiZkZykv� hl� oheh^Z�� hgb�`]eb
f_[_ev��>ey�lZdbo�kemqZ_\�oZjZdl_jgZ�b^_y� f b g b f b �
a Z p b b �\ebygby�g_ijbylgh]h�nZdlhjZ�gZ�q_eh\_dZ�

H^gZdh�qZs_�\k_]h�kiZkZxlky�iml_f� k h [ k l \ _ g �
g h ] h � m^Ze_gby� hl� hiZkghklb�� kj�� kiZkZlvky� hl� j_ihj�
l_jh\� �hl� ihdehggbdh\!�� kiZkZlvky� hl� ij_ke_^h\Zgbc�
KiZkZykv�hl�jZa^jZ`_gguo�]mk_c��hgb�ih[_`Zeb�d�kZjZx�
Hl� ex^kdhc� fhe\u� g_� kiZk_rvky�� Wlh� k\hckl\h� ]eZ]heZ
kiZkZlvky�gZklhevdh�kbevgh��qlh�^Z`_�_keb�j_qv�b^_l�h�dZ�
dhf�lh�\gmlj_gg_f�khklhygbb�km[t_dlZ��q_jl_�_]h�oZjZdl_�
jZ�beb��gZdhg_p�� kZfhf� km[t_dl_� \�p_ehf��hgb�ij_^klZxl
dZd� \g_rgb_� kbeu�� gZ^� dhlhjufb� hg� g _ � \ e Z k l _ g�
Kj��Hl� kZfh]h� k_[y� g_� kiZk_rvky��Fu� \k_�� kiZkZykv� hl
kh[kl\_gghc�lmihklb�b� imklhlu�� [jh^bf� ih� \k_fm�fbjm
�B��;mgbg��;jZlvy��

Ih�ijbagZdZf�dhebq_kl\Z�\j_f_gb��aZgbfZ_fh]h�^_ckl�
\b_f��b�\hafh`ghklb�_]h�\g_rg_]h�ijhy\e_gby�kbghgbfb�
q_kdbc� jy^� jZa[b\Z_lky� gZ� ^\_� ^jm]b_� ]jmiiu� ²� ba[Z\�
eylvky�b�hk\h[h`^Zlvky��k�h^ghc�klhjhgu��hl^_eu\Zlvky
b�kiZkZlvky��k�^jm]hc�

>_ckl\b_�ba[Z\e_gby�beb�hk\h[h`^_gby�hl�q_]h�e��fh�
`_l�aZgbfZlv�^hklZlhqgh� [ h e v r h c �ijhf_`mlhd�\j_�
f_gb�� kj��Ihlj_[h\Zehkv� ^\Z�f_kypZ�� qlh[u� ba[Z\blvky

�hk\h[h^blvky!� hl� g_]h^gh]h� jZ[hlgbdZ��P_euc� ]h^� hg
ba[Z\eyeky� �hk\h[h`^Zeky!�hl�g_gm`guo� dgb]��Hg�� gZ�
dhg_p�� ^hklZlhqgh� fheh^�� qlh[u� ba[Z\blvky� hl� g_^h�
klZldh\�b�y\blvky�\�lhf�[e_kd_��gZ�dZdhc�^Z_l�ijZ\h�_]h
^Zjh\Zgb_� �<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj���B�^he]h
_s_�g_�fh`_l�hk\h[h^blvky�hl�k\hbo�fuke_c��b�\k_�\ha�
\jZsZ_lky�d�gbf��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

Kbghgbfu� hl^_eu\Zlvky� b� hkh[_ggh� kiZkZlvky� h[h�
agZqZxl�[he__� k d h j h l _ q g u _ �Zdlu�b�\�lZdbo�dhg�
l_dklZo�eb[h�g_\hafh`gu� �kj��khfgbl_evghklv�beb�g_ijZ�
\bevghklv� njZa� lbiZ� "Ihlj_[h\Zehkv� ^\Z� f_kypZ�� qlh[u
hl^_eZlvky� hl� moZ`_jZ� �
kiZklbkv� hl� j_ihjl_jZ!��
eb[h�h[hagZqZxl�fgh]hdjZlgu_�^_ckl\by��Kj��Ihlj_[h\Z�
ehkv� ^\Z� f_kypZ�� qlh[u� hl^_eZlvky� hl� \k_o� moZ`_jh\�
<_kv�]h^�_fm�ijboh^behkv�kiZkZlvky�hl�j_ihjl_jh\�

K� ^jm]hc� klhjhgu�� ba[Z\eylvky� b� hk\h[h`^Zlvky� g_
bf_xl�oZjZdl_jguo�\g_rgbo�ijhy\e_gbc�b�ihwlhfm�g_�gZ�
[ex^Z_fu��Hl^_eu\Zlvky�b�kiZkZlvky�fh]ml�ijhy\eylvky
\g_rg_��qlh�^_eZ_l�bo�^hklmigufb�^ey� g Z [ e x ^ _ g b y�
OZjZdl_jgh_�\g_rg__�ijhy\e_gb_�hl^_eu\Zlvky�²�hljbpZ�
l_evgh_� ihdZqb\Zgb_� ]heh\hc��`_klbdmeypby� �mdehgqb\Zy
beb�ij_g_[j_`bl_evgZy���fbfbdZ��kmoZy�fbgZ��g_^h\hevgu_
]jbfZku���oZjZdl_jgu_�j_q_\u_�Zdlu� �ijhajZqgu_�gZf_�
db�� \_`eb\u_� hl]h\hjdb� b� l��i���� GZb[he__� oZjZdl_jgh_

\g_rg__�ijhy\e_gb_�kiZkZlvky�²�[_]kl\h�k�p_evx�mclb�hl
ij_^iheZ]Z_fhc�hiZkghklb�

GZdhg_p��ih�ijbagZdm� lh]h�� dZdh\� oZjZdl_j� kZfh]h�g_�
ijbylgh]h�nZdlhjZ��^Zgguc�kbghgbfbq_kdbc�jy^�jZa[b\Z�
_lky�gZ�]jmiiu�ba[Z\blvky�b�kiZklbkv��k�h^ghc�klhjhgu�
hk\h[h^blvky�b�hl^_eZlvky��k�^jm]hc��Hl�g_dhlhjuo�nbab�
q_kdbo��hkh[_ggh� [ h e _ a g _ g g u o �khklhygbc��lZdbo�
gZijbf_j��dZd�]heh\gZy�[hev�beb�[_kkhggbpZ��fh`gh�ba[Z�
\blvky� beb� kiZklbkv�� kj��GbdZd� g_�fh]m� ba[Z\blvky� hl
]heh\ghc�[heb��hl�[_kkhggbpu!��Hg�kiZkZeky�hl�]heh\ghc
[heb��hl�[_kkhggbpu!�oheh^gufb�h[lbjZgbyfb��>ey�hk\h�
[h^blvky� lZdb_� mihlj_[e_gby� g_oZjZdl_jgu�� Z� ^ey� hl^_�
eZlvky�²�kh\k_f�g_\hafh`gu�

<�^jm]bo�hlghr_gbyo�jZkkfZljb\Z_fu_�kbghgbfu�\�lhc
beb�bghc�f_j_�ijhlb\hihklZ\e_gu�^jm]�^jm]m�

Ba[Z\eyxlky� hl� lh]h�� qlh� lZd� beb� bgZq_� f _ r Z _ l
q_eh\_dm� ²� ijbqbgy_l� _fm� fhjZevgu_� beb� nbabq_kdb_
kljZ^Zgby��h]jZgbqb\Z_l� _]h� \hafh`ghklb�� \hkijbgbfZ_l�
ky�dZd�g_qlh�ebrg__�b�g_gm`gh_�\�_]h�`bagb�beb�keh`b\�
rboky� h[klhyl_evkl\Zo�� Kj�� Omeb]ZgkdZy� klZlvy� ]Za_lu
©IjZ\^Zª� ����� ]h^Z�� dZd� im[ebqgZy� ihs_qbgZ�� gZeh`beZ
hli_qZlhd� gZ� \kx� _]h� >RhklZdh\bqZ@�`bagv��DZaZehkv�
qlh�hg�nbabq_kdb� ����qm\kl\m_l�gZ� k_[_� wlh� de_cfh�b�g_
fh`_l�hl�g_]h�ba[Z\blvky��=��<brg_\kdZy��=ZebgZ��Bklh�
jby�`bagb���G_�j_rbe�eb�hg�aZh^gh�k�]ju`_c�beb�Zii_g^b�
pblhf�ba[Z\blvky� hl� k\h_c� dheq_jmdhklb� �N��BkdZg^_j�
KZg^jh� ba� Q_]_fZ��� ;u\Zeh� qZklh� b� lZd�� qlh� f_klguc
\jZq�beb�f_klguc�gZqZevgbd�eZ]_jy��`_eZy�ba[Z\blvky�hl
gZ^h_\r_]h� b� hiZkgh]h� we_f_glZ� \� k\h_f� ohayckl\_�� hl�
ijZ\eye�[eZlguo�\�[hevgbpm��<��RZeZfh\��Dheufkdb_�jZk�
kdZau���K^_eZeZ� hgZ� wlh�� qlh[u� ba[Z\blvky� hl� dZgZev�
kdbo�klbrdh\��b�hl�gbo�lml�`_�hklZeZkv�]hjklhqdZ�i_i�
eZ��G��FZg^_evrlZf��<hkihfbgZgby��

Ijb� wlhf�� _keb� ijhp_kk� ba[Z\e_gby� jZa\hjZqb\Z_lky� ih�
kl_i_ggh��lh�hg�fh`_l�lj_[h\Zlv�ijbeh`_gby�\_kvfZ� agZqb�
l_evguo� m k b e b c �^ey�^hklb`_gby�j_amevlZlZ��Kj��G_bfh�
\_jguo�ljm^h\�klhbeh�hl�g_]h�>[_a^Zjgh]h�j_`bkk_jZ�LmfZ�
gh\Z@�ba[Z\blvky���=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

GZdhg_p��ba[Z\blvky�hl�lh]h��qlh�f_rZ_l��fh`gh�kZfuf
jZ^bdZevguf� kihkh[hf� ²� iml_f� ihegh]h� m g b q l h �
` _ g b y �h[t_dlZ��kj��ba[Z\blvky�hl�\_kgmr_d��hl�ebr�
g_]h�\_kZ��hl�baebrg_c�fy]dhklb�\�oZjZdl_j_!��ba[Z\blv�

ky�hl�k\b^_l_ey��?keb�j_qv�b^_l�h�q_eh\_d_��lh�ba[Z\e_gb_
hl�g_]h�fh`_l�[ulv�jZ\ghkbevgh� m [ b c k l \ m� �kj��DZd�
lh�jZa�:aZa_eeh�gZ\_klbe�_]h�b�aZ�dhgvydhf�gZr_ilZe�_fm
kh\_l��dZd�ba[Z\blvky�hl�h^gh]h�q_eh\_dZ��jZah[eZq_gbc
dhlhjh]h�hg�qj_a\uqZcgh�hiZkZeky��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Bf�>Zg]ebqZgZf@�\Z`gh�[ueh�ba[Z\blvky�hl
GZihe_hgZ��Z�wlh�[ueh�\hafh`gh�ebrv�ijb�_]h�iheghf�ih�
jZ`_gbb��ie_g_�beb�kf_jlb��?��LZje_��GZihe_hg���>ey�hk�
\h[h^blvky�b�hl^_eZlvky�ihke_^gyy�kblmZpby�g_oZjZdl_j�
gZ��^ey�kiZklbkv�²�kh\k_f�g_\hafh`gZ�

Hk\h[h`^Zxlky�h[uqgh�hl�lh]h��qlh� h ] j Z g b q b �
\ Z _ l � k\h[h^m� beb� \hafh`ghklb� q_eh\_dZ�� kj�� hk\h[h�
^blvky�hl�hi_db��hl�gZeh]h\��hl�^he]h\��hl�gZdZaZgby!�
<� j_amevlZl_� hk\h[h`^_gby� q_eh\_d� h[uqgh� ijbh[j_lZ_l
gh\u_� \hafh`ghklb��Ba[Z\eyxlky� hl� klZjhc�f_[_eb��ih�
lhfm�qlh�hgZ�g_�gm`gZ��Hk\h[h`^Zxlky�hl�klZjhc�f_[_eb�
fh`_l�[ulv��^ey�lh]h��qlh[u�jZkqbklblv�f_klh�^ey�gh\hc�

Ijb�wlhf�hk\h[h`^_gb_�^Z`_�\�[hevr_c�f_j_��q_f�ba[Z\�
e_gb_��fukeblky�dZd�ihkl_i_gguc��jZklygmluc�\h�\j_f_gb



BA;:<BLVKY ��� BA;:<BLVKY

ijhp_kk�� dhlhjuc� \� h^gbo� kemqZyo� y\ey_lky� j_amevlZlhf
khagZl_evguo� m k b e b c �km[t_dlZ��Z�\�^jm]bo�²�blh]hf
_kl_kl\_ggh]h� j Z a \ b l b y � kh[ulbc��Kj��G_kfhljy�gZ
\k_� klZjZgby�� hg�lZd� b� g_� kfh]� hk\h[h^blvky� hl� k\hbo
^mjguo�ijb\uq_d�>\�l_q_gb_�dZdh]h�lh�\j_f_gb�bf_eb�f_klh
mkbeby@��K� ]h^Zfb�hg�hk\h[h^beky�hl�\k_o�beexabc�fheh�
^hklb�>hk\h[h`^_gb_�hl�beexabc�fheh^hklb�[ueh�j_amev�
lZlhf�ihkl_i_ggh]h�\ajhke_gby�q_eh\_dZ@�

GZdhg_p�� hk\h[h^blvky� fh`_l� h[hagZqZlv� mkljZg_gb_
dZdhc�lh�`bag_gghc�ijh[e_fu� \�j_amevlZl_� __� _kl_kl\_g�
gh]h� j Z a j _ r _ g b y� � LZd�� q_eh\_d� hk\h[h`^Z_lky

hl�hi_db�ih�^hklb`_gbb�hij_^_e_ggh]h� \hajZklZ��F_`^m
l_f� ba[Z\blvky� hl� hi_db� qZs_� ij_^iheZ]Z_l� dZdhc�lh
n h j k b j h \ Z g g u c � kihkh[�� gZijbf_j� hldZa� ih^qb�
gylvky�mkeh\byf�hi_db�

<�jy^_�dhgl_dklh\��\�qZklghklb�\�khq_lZgbyo�k�gZa\Zgby�
fb� w f h p b h g Z e v g u o �khklhygbc�b�gZa\Zgbc� e x �
^ _ c� �ijhbkoh^bl�qZklbqgZy� g _ c l j Z e b a Z p b y� jZa�
ebqbc�f_`^m�ba[Z\blvky�b�hk\h[h^blvky��Kj��ba[Z\blvky

�hk\h[h^blvky!� hl� kljZoZ� �hl� qm\kl\Z� g_eh\dhklb!�
ba[Z\blvky� �hk\h[h^blvky!� hl� g_]h^guo� jZ[hlgbdh\
�hl� ebrgbo� jlh\!�� Bfi_jZlhj� ba[Z\beky� [u� _s_� hl
h^gh]h� djblbdZ� k\hbo� g_e_iuo�� ZgZojhgbqguo� j_nhjf
�?��Nbe_gdh��R_kl\b_� ^bghaZ\jh\���Gm`gh� [ueh� hk\h[h�
^blvky� b� hl� l_o� dj_klvyg� �bgh]^Z� kh\k_f� g_[h]Zluo��
dlh� aZ� k\hx� m^Zev�� nbabq_kdmx� kbem�� j_rbfhklv�� a\hg�
dhklv�gZ�koh^dZo��ex[h\v�d�kijZ\_^eb\hklb�[ueb�ex[bfu
h^ghk_evqZgZfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Hl^_eu\Zxlky�hl�lh]h��dlh��qlh!�gZ^h_^Z_l��^hkZ`^Z�
_l��ijbklZ_l��²�bgufb�keh\Zfb��hl�lh]h��dlh��qlh!� g Z �
a h c e b \ h �\ha\jZsZ_lky��g_kfhljy�gZ�lh��qlh�km[t_dl�g_
ohq_l�bf_lv�k�gbf�^_eZ��g_�ohq_l�wlbf�aZgbfZlvky�

<�[hevrbgkl\_�kemqZ_\�wlh�dZdhc�lh� \ g _ r g b c� nZd�
lhj�� kj�� hl^_eZlvky� hl� gZahceb\h]h� ijhkbl_ey��DZd� y� gb
hl[hyjb\Zxkv�hl�]hghjZjh\��hl�gbo�g_evay�hl^_eZlvky��ih�
lhfm� qlh� ex^b� g_� \_jyl� \� ^_ckl\_gghklv� [_a\haf_a^guo�
^Zjhf�^hklZ\rboky�kh\_lh\��;��IZkl_jgZd��>hdlhj�@b\Z]h��

H^gZdh�hl^_eu\Zlvky�fh`gh�b�hl�g_dhlhjuo� \ g m l �
j _ g g b o�� hkh[_ggh� f_glZevguo� khklhygbc� ²� fuke_c�
\i_qZle_gbc��hsms_gbc�b� l��i���dh]^Z�hgb�gZahceb\h� \ha�
\jZsZxlky� \� khagZgb_��>ey� lZdbo� mihlj_[e_gbc� lbibq_g
wdkiebpblgh� beb� bfiebpblgh� h l j b p Z l _ e v g u c
fh^Zevguc� dhgl_dkl� lbiZ� g_evay� [ueh�� ljm^gh� [ueh�� g_
fh]�b�l��i��Kj��GbdZd�g_�fh]m�hl^_eZlvky�hl�fukeb��hl
hsms_gby�� hl� \i_qZle_gby!�� qlh� y� _fm� g_� ihgjZ\beZkv�
Ljm^gh�hl^_eZlvky�hl�fukeb��hl�hsms_gby��hl�\i_qZl�
e_gby!��qlh�y�_fm�g_�ihgjZ\beZkv��G_evay��g_\hafh`gh!
[ueh� hl^_eZlvky� hl�fukeb�� qlh�f_gy� iulZxlky� h[fZ�
gmlv��Fg_�\k_�dZaZehkv��²�b�y�g_�fh]�hl�wlh]h�hl^_eZlv�

ky��²�qlh�Z\lhju�wlbo�klZl_c� ]h\hjyl�g_�lh��qlh�hgb
ohlyl�kdZaZlv��b�qlh�bo�yjhklv�\uau\Z_lky�bf_ggh�wlbf
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Fg_� ohl_ehkv� hl�

^_eZlvky�hl�lh]h�ly]hklgh]h�\i_qZle_gby��dhlhjh_�ijh�
ba\_eb�gZ�f_gy� _]h� eZf_glZpbb� �:��b�;��Kljm]Zpdb_��<lh�
jh_�gZr_kl\b_�fZjkbZg��

<� h[hbo� kemqZyo� hl^_eZlvky� mdZau\Z_l� gZ� agZqbl_ev�
ghklv� m k b e b c�� g_h[oh^bfuo�^ey�^hklb`_gby�j_amevlZ�
lZ��b� l j m ^ g h k l v� _]h�^hklb`_gby��Kj��<�dhgp_�dhg�
ph\�_e_�hl^_eZeky�hl�g_]h��ba\bgbeky�b�\klZe� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Ijb�i_j\hc�\hafh`ghklb�©E_gbg�
kdbc�dhehkª�kljyk�g_a\Zgmx�gZoe_[gbpm�kh�k\hbo�ie_q��ohly

b�k�ljm^hf��gh�\k_�lZdb�hl^_eZeky�hl�g__��F��Dhqg_\��Ih�
ljyk_gb_���Fmqbl_evgh�ljm^gh�[ueh�hl^_eZlvky�hl�klZjh�
]h��aZkljy\r_]h�\�fha]m�ij_^klZ\e_gby��<��GZ[hdh\��Ebd��

?s_� h^gZ� q_jlZ�� oZjZdl_jgZy� ^ey�fgh]bo�� ohly� b� g_
^ey� \k_o�� mihlj_[e_gbc� hl^_eZlvky� b� hlebqZxsZy� _]h
hl� hklZevguo� kbghgbfh\� jy^Z�� ²� wlh� gZ\h^bfh_� ^jm]bfb
_]h� agZq_gbyfb� mdZaZgb_� gZ� lh�� qlh� km[t_dl� iulZ_lky
^hklbqv� gm`gh]h� j_amevlZlZ� f Z e u f b � kj_^kl\Zfb�
^ _ r _ \ u f �b�g_�\iheg_�khhl\_lkl\mxsbf�kblmZpbb�kih�
kh[hf�� Kj��Rmldhx� beb� \kiurdhc� ij_g_[j_`bl_evgh]h
jZa^jZ`_gby�hl^_eu\Zebkv�hl�ke_a�b�`Zeh[�h[h[jZgguo�
h[b`_gguo��h[hevs_gguo��;��IZkl_jgZd��>hdlhj�@b\Z]h��

KiZkZxlky�hl�lh]h��qlh�q_eh\_d�kqblZ_l� h i Z k g u f
^ey� k_[y� beb� ]bi_j[hebabjm_l� dZd� hiZkghklv� �Kj��B�� gZ�
dju\rbkv�k�]heh\hc�h^_yehf��hg�e_`bl�\�[_ahiZkghklb�b
l_ie_�� kqZkleb\uc� hl� fukeb�� qlh� gZdhg_p� kiZkky� b� hl
]jhau�b�ih]hgb��E��Ahjbg��DjZib\gbpZ���De_lqZluc�ki_pb�
Zebkl�ohjf_ckl_j�ijhhjZe��²�>h�fb�khev�^h��²�\ulZsbe
gZb[he__� aZkl_gqb\uo� ba�aZ� rdZnh\�� ]^_� hgb� iulZebkv
kiZklbkv�hl�i_gby��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kf�
lZd`_�ijbf_ju�np�

<lhjZy�ki_pbnbq_kdZy�q_jlZ�kiZklbkv��hlebqZxsZy�_]h
hl�^jm]bo�kbghgbfh\�jy^Z��khklhbl�\�lhf��qlh�k�gbf�qZklh
k\yau\Z_lky� ij_^klZ\e_gb_� h� dhgdj_lghf� k j _ ^ k l \ _
^hklb`_gby� j_amevlZlZ��MdZaZgb_� gZ� lZdh_� kj_^kl\h� hkh�
[_ggh� oZjZdl_jgh� ^ey� kblmZpbb� mkljZg_gby� [ h e _ a �
g _ g g u o �khklhygbc��kj��kiZkZeky�hl�[_kkhggbpu�oheh^�
gufb�h[lbjZgbyfb��kiZkZeky�hl�]heh\guo�[he_c�]hjqbqgb�
dZfb�� kiZkZeky� hl� jZ^bdmeblZ�fZkkZ`_f��Ijb� wlhf� \u�
[jZggh_�kj_^kl\h�qZklh�ij_^klZ\ey_lky� _ ^ b g k l \ _ g �
g u f� �^Zxsbf�gm`guc�wnn_dl��Kj��GbdheZc�:e_dkZg^jh�
\bq�Dhauj_\��qvy�[e_klysZy�Zkljhghfbq_kdZy�kl_ay�[ueZ
ij_j\ZgZ� Zj_klhf�� kiZkZeky�lhevdh�fukeyfb� h� \_qghf� b
[_kij_^_evghf��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IJBF?Q:GB?��=eZ]he�hk\h[h^blvky�bf__l�q_luj_�[eba�
db_� d� jZkkfhlj_gghc� e_dk_fu�� Z�� hk\h[h^blvky� ����  � �klZlv
k\h[h^guf�� gZqZlv� jZkiheZ]Zlv� \j_f_g_f��� kj�� Y� hk\h[h^beky
lhevdh�d�ihem^gx��:�ihlhf�hgZ�>AhcdZ@�`^ZeZ�__�hlt_a^Z�²
b� e_lZ�� dh]^Z�E_\bpdbc�� hk\h[h^b\rbkv� hl� aZgylbc�� gZqg_l
_a^blv�d�gbf�gZ�^Zqm��B��;mgbg��AhcdZ�b�<Ze_jby���[��hk\h[h�
^blvky����� ��i_j_klZlv�[ulv�aZgyluf�� �h�_fdhklb��ihf_s_�
gbb� b� l��i���� kj��Ihkl_i_ggh� ihedZ� hk\h[h`^ZeZkv� hl� dgb]�
Kb^brv� b�`^_rv�� qlh[u� hk\h[h^beky� klhebd� �<�� GZ[hdh\�
EheblZ���HgZ�k^Z\ZeZ�\gZcfu�^\_�dhfgZlu��H^gm�ba�gbo��g_�
^Z\gh�hk\h[h^b\rmxky��DhfZjh\kdbc� kgye�^ey�EZju� �;��IZk�
l_jgZd�� >hdlhj� @b\Z]h��� \�� hk\h[h^blvky� ����  � �i_j_klZlv
[ulv� \�nbabq_kdhf� dhglZdl_� k� d_f�e���� kj�� hk\h[h^blvky� hl
qvbo�e�� h[tylbc� �hl� qvbo�e�� jmd�� hl� \_j_\hd!��HgZ� _s_� ih�
klhyeZ�� klbkgm\� am[u�� ihlhf� kmoh� hk\h[h^beZkv� hl� g_]h� b
kljhcgh�ihreZ�ih�]hklbghc��B��;mgbg��:glb]hgZ���]��hk\h[h�
^blvky����� ��kgylv�k�k_[y���kj��hk\h[h^blvky�hl�iZevlh��hl
ieZlvy��hl�x[db��hl�dhevpZ!��Dbghhi_jZlhjZf�hklZehkv�aZ�
i_qZle_lv�gZ�dbghie_gd_��ebrv�dZd�G_agZcdZ�hk\h[h^beky�hl
kdZnZg^jZ��G��Ghkh\��G_agZcdZ�gZ�Emg_��

=eZ]he�hl^_eZlvky�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_�
fm�hl^_eZlvky� ��  � �h]jZgbqblvky� q_f�lh�g_kms_kl\_gguf�b
aZ\_^hfh�g_^hklZlhqguf�\�kblmZpbb��dh]^Z�hl� km[t_dlZ�h`b�
^Z_lky�g_qlh�\_kvfZ�k_jv_agh_���kj��hl^_eZlvky�h^gbfb�h[_sZ�
gbyfb��iylvx�jm[eyfb��hnbpbZevgufb�\bablZfb!��L_i_jv�wlZ
aZl_y�dZaZeZkv�_fm�>JmfZl_@�kh\_jr_ggh�[_agZ^_`ghc������Lml
h^gbfb� jZa]h\hjZfb� g_� hl^_eZ_rvky� �:�� b� ;�� Kljm]Zpdb_�
Ljm^gh� [ulv� [h]hf���²�Jm[e_\dhc� hl^_eZlvky� ohq_rv"�>_^
db\gme��;��<Zkbev_\��<u�qv_��klZjbqv_"���<�jy^_�mihlj_[e_gbc
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hl^_eZlvky���k[eb`Z_lky�k�hl^_eZlvky����kj��Ih�h[udgh\_gbx
hg�>?\]jZn@�k\Zebeky��dZd�k�g_[Z��b�[ue�g_^hklmi_g�jZkkijhkZf�
hl�dhlhjuo�hl^_eu\Zeky�fheqZeb\ufb�meu[hqdZfb�b�rmldZfb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�gbq_]h�g_�hl\_lbe�Ie_crg_�
jm�b�hl^_eZeky�g_dbfb�©khpbZevgufbª�a\mdZfb�²�lZd�hg�gZau�
\Ze�©f�^Zª��©^_ckl\bl_evghª��©Zc�yc�ycª��dh]^Z�kZfh_�fheqZgb_
g_`_eZl_evgh��X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu��

=eZ]he�kiZkZlvky�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
kiZkZlvky� ��  � ��iulZlvky�� ba[_`Zlv� kf_jlb� beb� k_jv_agh]h
ms_j[Z���kj��LZlZju�gZ]gZeb�wlhl�hljy^�gZ�[_j_]m�>`_com�
gZ��ihqlb�\k_o�i_j_[beb��b�lhevdh�g_fgh]bf�m^Zehkv�kiZklbkv
�<��Yg��Qbg]bkoZg���Lh�`_�agZq_gb_�j_Zebam_lky�b�\�dhgkljmd�
pbyo� lbiZ� kiZklbkv� hl� q_]h�e��� ]^_� ihabpbx� JH>� aZgbfZxl
keh\Z�kf_jlv��]b[_ev��]heh^��ihjZ`_gb_�b�l��i��beb�bo�f_lZnh�
jbq_kdb_�ZgZeh]b��kj��Hg�kiZkky�hl�kf_jlb��hl�\_jghc�]b[_eb�
hl�i_leb��hl�ih]hgb!��LZgdb�ijblbjZebkv�d�kl_gZf�[ZjZdh\
b�^Z\beb�l_o��dlh�\bkgme�lZf��kiZkZykv�hl� ]mk_gbp� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���Hg�^mfZe��²���aZ�kl_gZfb�qbk�
lh����Hg�^mfZe����qlh�^Zevr_�²�ijhklh����Hg�kiZkky�hl�kZfh�
m[bckl\Z� ��kd\_jgufb�iZibjhkZfb� �B��;jh^kdbc��Om^h`gbd��
Kj�� lZd`_�h[jZagh_�mihlj_[e_gb_��GZ^� ]hjh^hf�� dZd�ihehmf�
gu_��[ukljh�g_kebkv�lmqb��keh\gh�kiZkZykv�hl�ih]hgb��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��� Q_f� ^Zevr_� agZq_gb_� lZdh]h� ij_^�
eh`gh]h� ^hiheg_gby� hl� agZq_gby� �]b[_ev��� l_f� f_gvr_� hgh
ijhlb\hihklZ\e_gh� agZq_gbx� jZkkfhlj_ggh]h� kbghgbfbq_�
kdh]h�jy^Z��lZd�qlh�\hafh`gu�ijhf_`mlhqgu_�mihlj_[e_gby�
kj�� AZ� wlm� q_jgmx� aZ\_km� k� d\holZgv_f� [jhkZebkv� dmju�� ���
kiZkZykv� hl� ^h]hgy\r_]h� bo� i_lmoZ� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���G_�kiZk_rvky�hl�^heb�djh\Z\hc����Qlh�a_fguf�ij_^�
gZagZqbeZ�l\_j^v����Gh�fheqb��g_kjZ\g_ggh_�ijZ\h�²� ��KZfh�
fm�\u[bjZlv�k\hx�kf_jlv��G��=mfbe_\��<u[hj��

�N� �>ey�kbghgbfh\�ba[Z\eylvky�b�hk\h[h`^Zlvky�\
nhjf_� G?KH<� g_\hafh`gh� bkihevah\Zgb_� \� ZdlmZevgh�
^ebl_evghf� agZq_gbb�� >\Z� ^jm]bo� kbghgbfZ� ²� hl^_eu�
\Zlvky�b�hkh[_ggh�kiZkZlvky��\�kbem�lh]h��qlh�hgb�h[hagZ�
qZxl�^_ckl\by� k�oZjZdl_jgufb� \g_rg_� g Z [ e x ^ Z _ �
f u f b �ijhy\e_gbyfb� �kf��A��� k\h[h^gh�bkihevamxlky� \
wlhf�agZq_gbb��kj��GZijZkgh�\u�hl�f_gy�hl^_eu\Z_l_kv�
y�fh]m� \Zf� ijb]h^blvky��Fu� m\b^_eb� bo� \�lhl� fhf_gl�
dh]^Z�hgb�kiZkZebkv�hl�]mk_c�[_]kl\hf�

Ihkdhevdm� \� agZq_gbb� kiZkZlvky� kbevgZ� b^_y� m ^ Z �
e _ g b y �hl�hiZkghklb��hg�qZs_�^jm]bo�kbghgbfh\�mihl�
j_[ey_lky� \� nhjf_� >??IJ� ijb� ]eZ]heZo� i_j_f_s_gby�
mlhqgyy�p_ev�^_ckl\by��Kj��KiZkZykv�hl�`Zju��kgh\Z�ih�
reb�dmiZlvky��GZ�Jb\v_j_�g_[u\Zeu_�eb\gb�b�[mjb��\�:nb�
gZo�kg_]��WlgZ�lh`_�\ky�aZg_k_gZ�b�ih�ghqZf�k\_lbl��ba
IZe_jfh� lmjbklu�� kiZkZykv� hl� klm`b�� jZa[_]Zxlky���
�B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��

�D� �<k_� kbghgbfu�jy^Z�mijZ\eyxl�ij_^eh`gh�bf_g�
ghc� ]jmiihc� hl� dh]h�q_]h�e�� kh� agZq_gb_f� g_ijbylgh]h
n Z d l h j Z ��kf��ijbf_ju�np��

Kbghgbfu� hl^_eZlvky� b� kiZklbkv� mijZ\eyxl�nhjfhc
L<HJ�kh�agZq_gb_f� k i h k h [ Z �beb� k j _ ^ k l \ Z� �dh�
lhjuf�^hklb]Z_lky�ij_djZs_gb_�dhglZdlZ��kj��Hg�iulZeky
hl^_eZlvky�rmldhc�hl�k_jv_agh]h�jZa]h\hjZ��HgZ�kiZkZ�
eZkv�hl�]heh\guo�[he_c�]hjqbqgbdZfb��Ijb�wlhf�hl^_eZlv�
ky� ��\�^Zgghc�dhgkljmdpbb� k[eb`Z_lky� k�e_dk_fhc�hl^_�
eZlvky����kf��Ijbf_qZgb_�

Kbghgbf�kiZkZlvky��\�dhlhjhf�kbevgZ�b^_y�m^Ze_gby�hl
hiZkghklb��qZklh�ih^qbgy_l�ij_^eh`gh_�^hiheg_gb_�kh�agZ�
q_gb_f� f _ k l Z� � ]^_� km[t_dl� gZoh^bl� m[_`bs_� hl� g__�
kiZkZlvky�hl�iq_e�\�ijm^m��ih^�h^_yehf!��>ey�^jm]bo�kb�
ghgbfh\� jy^Z� mijZ\e_gb_� ehdZlb\gufb� ]jmiiZfb� k� mdZ�
aZgguf�kfukehf�g_oZjZdl_jgh�beb�g_\hafh`gh��<h�njZaZo

lbiZ�Hg� kmf_e�ba[Z\blvky� hl� k\h_]h� kimlgbdZ�lhevdh� \
]hjh^_� ehdZlb\gZy� ]jmiiZ� \uihegy_l� jhev� h[klhyl_ev�
kl\Z��Z�g_�^hiheg_gby��b�ihwlhfm�\ujZ`Z_l�^jm]h_�agZ�
q_gb_��g_�ijb[_`bs_�hl�^hdmqgh]h�kimlgbdZ�[ueh�gZc�
^_gh�\�]hjh^_��Z�kZf�Zdl�ba[Z\e_gby�hl�g_]h�ijhbahr_e
ebrv�lh]^Z��dh]^Z�\�]hjh^_�hdZaZebkv�h[Z�ihimlqbdZ�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgb_f
q _ e h \ _ d Z �\�jheb�g_ijbylgh]h�nZdlhjZ�� kj��HgZ� m`_
^Z\gh� ohl_eZ� ba[Z\blvky� �hk\h[h^blvky!� hl� ihjy^dhf
gZ^h_\r_]h� _c� ex[h\gbdZ��?fm� gbdZd� g_� m^Z\Zehkv� hl^_�

eZlvky�hl�ijbebiqb\h]h�kh[_k_^gbdZ��MqZklgbdb�\klj_qb
ihdbgmeb� a^Zgb_�q_j_a�q_jguc�oh^��iulZykv�kiZklbkv�hl
j_ihjl_jh\�

>ey�ba[Z\blvky�b�kiZklbkv�oZjZdl_jgu�khq_lZgby�k�gZ�
a\Zgbyfb� ^jm]bo� ` b \ u o � kms_kl\�� hkh[_ggh� g_[hev�
rbo�b�bf_xsbo� k\hckl\h�[_kihdhblv�q_eh\_dZ�� \� lhc�`_
jheb��kj��ba[Z\blvky�hl�lZjZdZgh\��hl�\r_c!��kiZkZlv�

ky�hl�dhfZjh\��hl�fmo��hl�fmjZ\v_\��hl�iq_e!�
<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� \ g _ r �

g b o �nZdlhjh\��\hkijbgbfZ_fuo�dZd�g_`_eZl_evgu_��kj�
ba[Z\blvky�hl�gZdZaZgby��hl�dZ[Zeu!��hk\h[h^blvky�hl
gZeh]h\��hl�gZdZaZgby��hl�hi_db!��hl^_eZlvky�hl�ihjm�
q_gbc�� kiZkZlvky� hl� ijbklZ\Zgbc� �hl� moZ`b\Zgbc�� hl
_]h�ex[_aghkl_c!�

Kbghgbfu�ba[Z\blvky�b�hl^_eZlvky� k\h[h^gh� khq_lZ�
xlky�k�gZa\Zgbyfb�jZagh]h�jh^Z� ^ _ e� �dhlhju_�\uihegy�
_l�q_eh\_d��Kj��ba[Z\blvky�hl�oehihl��hl�h[yaZgghkl_c
j_^ZdlhjZ�� hl� ^_e!�� hl^_eZlvky� hl� aZ[hl� ih� \hkiblZ�
gbx�^_l_c��>ey�kiZklbkv�lZdb_�khq_lZgby�g_oZjZdl_jgu��Z
hk\h[h^blvky�j_Zebam_l�\�gbo�^jm]h_�k\h_� agZq_gb_��jZk�
kfhlj_ggh_�\�Ijbf_qZgbb�

Kbghgbfu�ba[Z\blvky��hk\h[h^blvky�b��\�f_gvr_c�f_�
j_�� kiZklbkv� khq_lZxlky� k� gZa\Zgbyfb� ex[uo� \ g m l �
j _ g g b o �k\hckl\�beb�khklhygbc��dZd�f_glZevguo��lZd�b
wfhpbhgZevguo�� kj�� ba[Z\blvky� �hk\h[h^blvky!� hl� ^_l�
kdbo�km_\_jbc��hl�^_lkdbo�kljZoh\��hl�kfms_gby!��ba[Z�
\blvky� �hk\h[h^blvky!� hl� beexabc��KiZkZykv� hl� k\hbo
fjZqguo�fuke_c�b�hsms_gby�\gmlj_gg_c�imklhlu��hg�j_�
rbe�kf_gblv�h[klZgh\dm��Kbghgbf�hl^_eZlvky�khq_lZ_lky
lhevdh� k� gZa\Zgbyfb� f _ g l Z e v g u o� khklhygbc�� kj�
hl^_eZlvky�hl�fukeb��Hg�g_�fh]�hl^_eZlvky�hl�\i_qZl�
e_gby��qlh�_]h�[hylky��kf��lZd`_�ijbf_ju�b�dhff_glZjbb
\�ahg_�A��

Ba[Z\blvky� b� kiZklbkv� khq_lZxlky� k� bf_gZfb� n b �
a b q _ k d b o �khklhygbc��hkh[_ggh�[he_ag_gguo��qlh�g_�
oZjZdl_jgh� ^ey� ^\mo� ^jm]bo� kbghgbfh\� jy^Z�� kj�� ba[Z�
\blvky� hl� [he_agb� �hl� jZ^bdmeblZ�� hl� q_khldb!�� kiZ�
kZlvky�hl�]heh\ghc�[heb��hl�[_kkhggbpu!�

Ba[Z\blvky� b� hk\h[h^blvky� fh`gh� b� hl� ihklhygguo
k \ h c k l \� �b�hl�\j_f_gguo� k h k l h y g b c� �kj��ba[Z�
\blvky��hk\h[h^blvky!�hl�k\hbo�g_^hklZldh\��hl�ij_^�
jZkkm^dh\�� hl� k\hbo� kljZoh\!� 96�� ba[Z\blvky� �hk\h[h�

^blvky!� hl� kfms_gby� �hl� kljZoZ!��F_`^m� l_f� hl^_�
eZlvky� b� kiZklbkv�� \� kbem� hlf_q_gghc� \ur_� kfukeh\hc
ki_pbnbdb��mf_klgu�ebrv�\�khq_lZgbb�k�gZa\Zgbyfb�\j_�
f_gguo� k h k l h y g b c ��kf��ijbf_ju�n��

>ey�]eZ]heZ�ba[Z\blvky��\�hlebqb_�hl�^jm]bo�kbghgbfh\
jy^Z��oZjZdl_jgu�khq_lZgby�k�gZa\Zgbyfb�jZagh]h�jh^Z
nbabq_kdbo� ^ _ n _ d l h \ �beb� lh]h�� qlh� ihq_fm�eb[h
jZkkfZljb\Z_lky� dZd� ^_n_dl�� ba[Z\blvky� hl� \_kgmr_d
�hl�[hjh^Z\hd��hl�fhjsbg!��ba[Z\blvky�hl�aZ]ZjZ�
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>ey� ]eZ]heZ�kiZklbkv��\�hlebqb_�hl�^jm]bo�kbghgbfh\
jy^Z�� oZjZdl_jgu� khq_lZgby� k� gZa\Zgbyfb� i j b j h ^ �
g u o �b�bguo�ih^h[guo�y\e_gbc��dh]^Z�hgb�^hkZ`^Zxl�q_�
eh\_dm��kj��kiZkZlvky�hl�^h`^y��hl�\_ljZ��hl�kg_]Z��hl
`Zju��hl�m]hevghc�iueb!�

>ey� kbghgbfh\� ba[Z\blvky� b� hk\h[h^blvky� oZjZdl_j�
gu�khq_lZgby�k�bgl_gkbnbdZlhjhf�jZa�b�gZ\k_]^Z��Y�ohqm
jZa�b�gZ\k_]^Z�ba[Z\blvky��hk\h[h^blvky!�hl�h[yaZggh�
kl_c� aZ\eZ[Z�b�p_ebdhf�ihk\ylblv�k_[y�gZmd_��>ey�hl^_�
eZlvky�lZdb_�khq_lZgby�g_oZjZdl_jgu��Z�^ey�kiZklbkv�²
g_\hafh`gu�

<h� \k_o� i_j_qbke_gguo� kemqZyo� kbghgbfu� iheghklvx
khojZgyxl�k\hb�kfukeh\u_�jZaebqby��LZd��ba[Z\eyxlky�hl
lZjZdZgh\�h[uqgh�mgbqlh`_gb_f��Z�kiZkZxlky�hl�iq_e�²�[_]�
kl\hf�� ?keb� q_eh\_d� ba[Z\ey_lky� hl� ]heh\ghc� [heb�� hgZ
i_j_klZ_l�_]h�fmqblv��Z�_keb�hg�hl�g__�kiZkZ_lky��hgZ�ijh�
klh�fh`_l�klZlv�f_g__�kbevghc�

�B� �AgZqbl��gbdZdh]h�^jm]h]h�\uoh^Z�m�gZk�b�g_l��dZd
lhevdh�hlkx^Z�d�gbf�m_oZlv��:�\Zf�kZfh_�\j_fy�hl�gZk�ba�
[Z\blvky�� �=�� <brg_\kdZy�� =ZebgZ�� Bklhjby�`bagb��� Gh
\kdhj_�b�[hevr_\bdb�j_rbeb�ba[Z\blvky�hl�g_m]hfhggh]h
[h]hbkdZl_ey�b�\������]h^m�\ukeZeb�_]h�\f_kl_�k�]jmiihc
kh[jZlv_\� aZ� ]jZgbpm� �=��Debfh\��Dgyav�FbjZ� K_]h��� <hl
lhevdh� \q_jZ�ba[Z\beky� hl� h^gh]h� gmfbafZlZ�� g_dbc�B]�
gZlv_\�B]gZlv_\�� ebqghklv� ex[hiulgZy�� gh� iheguc� ^be_�
lZgl��<��:dk_gh\��Hkljh\�Djuf���Q_j_a�iheqZkZ�kh\k_f�ih�
l_jy\rbc� ]heh\m� [mo]Zel_j� ^h[jZeky� ^h� nbgaj_ebsgh]h
k_dlhjZ�� gZ^_ykv� gZdhg_p� ba[Z\blvky� hl� dZa_gguo� ^_g_]
�F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Gh� ba[Z\blvky� hl
hsms_gby�g_aZkem`_gghc�h[b^u�g_�fh]�gbdZd�� �<��Dmgbg�
Duky���Hg�[he_e�fZeyjb_c��b�hgb�\ayeb�_]h�gZ�Zevibckdb_
em]Z�� qlh[u� hg� lZf� hdj_i� b� ba[Z\beky� hl� k\h_c� [he_agb
�N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���B� \kdhj_�E_\_� ^he`gZ
[ueZ� ijbclb� iha^gyy� fukev�� qlh� hg� b� g_� ex[bl� m`_�� Z
ebrv�f_qlZ_l�hl�wlhc�ex[\b�ba[Z\blvky��:��;blh\��Imr�
dbgkdbc�^hf���GZ�^jm]bo�`_�����^mrhd�>kh[eZagyxsbc�^mo
FhgiZjgZkZ@�g_�^_ckl\h\Ze��gZdhg_p��lj_lvb�[eZ]hjZamfgh
hl�g_]h�ba[Z\eyebkv��A��RZoh\kdZy��HljZ`_gby��

²�Y�kqblZx��qlh�h[s_kl\h�^he`gh�hk\h[h^blvky�hl�g_�
]h�²� b� dZd�fh`gh� kdhj__� �<��DZ\_jbg��>\Z� dZiblZgZ���Y
m`_� hl� k\h_]h� aZbdZgvy� dh_�dZd� hk\h[h^beZkv�� dh_�q_fm
gZmqbeZkv�b�qm\kl\h\ZeZ�k_[y�k�ibkZl_eyfb�klZjr_]h�ihdh�
e_gby�k\h[h^g__��A��RZoh\kdZy��HljZ`_gby���Hqgm\rbkv
ijb�ihke_^g_f�iZ^_gbb�aZgZ\_kZ�b�_s_�g_�\�kbeZo�hk\h[h�
^blvky� hl� hsms_gby� ihe_lZ�� fu� hlijZ\bebkv� ba� l_ZljZ
]mjv[hc�\�ih^\Ze�d�©Q_j_idmª��X��:gg_gdh\��>g_\gbd�fhbo
\klj_q���Ihke_� Z\]mklZ�d�\eZklb�ijbreb�g_�^_fhdjZlu�� Z
mf_j_ggZy� ghf_gdeZlmjZ�� hk\h[h^b\rZyky� hl� [hevr_\b�
klkdbo�beexabc� �D��D_^jh\��JZkieZlZ� aZ�ih[_^u���²�Wlb
fheh^u_�ex^b�hq_gv�ki_rZl�hk\h[h^blvky�hl�]mfZgblZj�
ghc� ljZ^bpbb� jmkkdhc� ebl_jZlmju� �F��=hjvdbc�� @bagv
DebfZ�KZf]bgZ���<k_�kms_kl\h�\Zr_�ihegh�iZfylvx�h�ae_
ijhreh]h��\u�g_�fh`_l_�hk\h[h^blvky�hl�g_]h��G��:��;_j�
^y_\��Nbehkhnby�g_jZ\_gkl\Z���>Z�ihfh`_l�\Zf�;h]�hk\h�
[h`^Zlvky� ebrv� hl� lh]h�� hl� q_]h� ke_^m_l� hk\h[h^blvky
�:��;blh\��Ihke_� ©Imrdbgkdh]h�^hfZª���;eZ`_g��dlh� kfh�
eh^m�[ue�fheh^��������Dlh�\�iylv^_kyl�hk\h[h^beky���Hl�qZ�
klguo�b�^jm]bo�^he]h\�� ��Dlh�keZ\u��^_g_]�b�qbgh\� ��Kih�
dhcgh�\�hq_j_^v�^h[beky��:��K��Imrdbg��?\]_gbc�Hg_]bg��

GZ�mebp_�I_ljh\�ij_`^_�\k_]h�hl^_eZeky�hl�agZdhfuo
fZevqbr_d��\bevgme�aZ�m]he��i_j_[_`Ze�imklujv�b�rfu]gme

q_j_a�jZaehfZgguc�aZ[hj��<��;_eh\��L_adb���²�:�_keb�hk_l�
jbgZ�\lhjhc�k\_`_klb��lh�wlh�hagZqZ_l��qlh�hgZ�lmoeZy��²
Y�ba\bgyxkv��²�gZqZe�[ueh�hiylv�[mn_lqbd��g_�agZy��dZd
hl^_eZlvky�hl�ijb^bjZxs_]hky�d�g_fm�ZjlbklZ��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��� ©B�^ey�q_]h� wlZ�dhf_^by"�²
^mfZehkv�_fm��²�<_^v�fu�\k_�ljh_�hq_gv�jZ^u��qlh�hl^_eZ�
ebkv�^jm]�hl�^jm]Zª��:��Dmijbg��<ihlvfZo���Hl�wlbo�fhg�
kljh\�>dhjg_c����c�kl_i_gb@��hldhjfe_gguo�gZ�fh_f�[j_^m
b� dZd� [u� \ul_kgy\rbo�f_gy� ba� k_[y� kZfh]h�� g_\hafh`gh
[ueh�hl^_eZlvky��<��GZ[hdh\��>jm]b_�[_j_]Z���Ljm^gh�[u�
eh�hl^_eZlvky�hl�\i_qZle_gby��qlh�g_�>Zj\bg��aZf_lb\�ih�
^h[gu_� y\e_gby�� kha^Ze� k\hx� l_hjbx�� Z� [Z[hqdZ�� bamqb\
^Zj\bgbaf�� dZd� hlebqgbpZ�� lhqgh� ijbkihkh[beZkv� d� aZdh�
gZf�_]h�mq_gby��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���IhdZ�hg
kb^bl� m� f_gy�� y� gbdZd� g_� fh]m� hl^_eZlvky� hl� fukeb�
©Hq_gv�\hafh`gh��qlh��dh]^Z�y�mfjm��_]h�gZagZqZl�gZ�fh_
f_klhª��Q_oh\��;:K��

K�l_o�ihj�dZd�_fm�m^Zehkv�kiZklbkv�hl�k\hbo�©ba[Z\bl_�
e_cª��ijhreh�g_�[he__�kmlhd� �G��Ghkh\��G_agZcdZ�gZ�Emg_��
G_evay��g_dm^Z�kiZklbkv�_c�hl�RfblZ��b�om`_�\k_]h��g_�oh�
q_lky� kiZklbkv� �?��AZfylbg��GZ� dmebqdZo��� <hjhgxd� wlhl�
_kl_kl\_ggh�� j_rbe� kiZklbkv� hl� hl\_lkl\_gghklb�� h[gZjm�
`b\�ih[_]�hklZevguo� �;��IZkl_jgZd��>hdlhj�@b\Z]h���;m�
n_lqbd�g_�agZe��dm^Z�^_\Zlv�]eZaZ��i_j_fbgZeky�k�gh]b�gZ�gh�
]m�b�^mfZe�� ©:c�^Z� ]hjgbqgZy�m�bghkljZgpZ��Lvnm� lu��iZ�
dhklv�dZdZy�ª�b�qlh[u�kiZklbkv�hl�iZdhklb��klZe�dhkblvky�ih
klhjhgZf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ijb�wlbo�lh
gZkljh_gbyo�:e_dkZg^j�g_h`b^Zggh�\u_oZe�kh�k\h_c�k\blhc
\�<bevgm��d�Zjfbb��KiZkZeky�eb�hg�hl�jZa^jZ`Zxsbo�b�m]g_�
lZxsbo�i_l_j[mj]kdbo�gZj_dZgbc�b�kie_l_g"��?��LZje_��GZ�
r_kl\b_�GZihe_hgZ�gZ�Jhkkbx���H^gbf�keh\hf��\�djblbq_�
kdb_�fhf_glu�k\h_c�dZjv_ju�g_dhlhju_�Zdljbku�iulZxlky
ihabjh\Zgb_f� kiZklbkv� hl� aZ[\_gby� �:bN�� �����������<�gZ�
ke_^kl\_gguo�k\hbo�hkgh\Zo�l\_j^� ��B�kiZkky�hl�kh[eZagh\
g_q_klb\uo��N��G_agZgkdbc��Hi_jZpby�©NZmklª��

�:G:E� ��hl[hyjblvky��hl\yaZlvky��hlfZogmlvky��hl�
nml[heblv��hlibkZlvky��mclb����ba[_`Zlv��[_`Zlv��� >kj�
Hl�km^v[u�g_�kiZklbkv�²�Hl�km^v[u�g_�mclb��Km^v[u�g_�ba�
[_`Zlv��Y�[_`Ze�hl�km^v[u��ba�ih^�gbadbo�g_[_k��B��;jh^�
kdbc��Ghqghc�ihe_l�@�� hldZaZlvky�� hlj_rblvky�� hlh]gZlv
�khfg_gby���kljyogmlv��� �hp_i_g_gb_���mkljZgblv� �khi_j�
gbdZ��� bae_qblvky� �hl� ^mjguo� ijb\uq_d��� k[jhkblv� �fZkdm
k\_lkdh]h�q_eh\_dZ���aZsblblvky��mdjulvky�>kj��Hgb�iulZ�
ebkv�kiZklbkv�hl�^h`^y�²�Hgb�iulZebkv�mdjulvky�hl�^h�
`^y@��m[_j_qvky��jZkijhsZlvky����ebrblvky��ihl_jylv��ly�
]hlblvky�>mkeh\b_�^ey�lh]h��qlh[u�aZohl_ehkv�ba[Z\blvky@�

�|DHG<� ��ba[Z\blv��hk\h[h^blv����kiZklb����ijhc�
lb�����hklZ\blv�>kj��Hg�g_�ba[Z\beky�hl�qm\kl\Z�j_\ghklb�|
Qm\kl\h�j_\ghklb�m�g_]h�g_�ijhreh��_]h�g_�hklZ\beh!@�

��>?J� ��ba[Z\e_gb_��hk\h[h`^_gb_��kiZk_gb_� >X��:�@
BA;:<BLVKY

BA;J:LV� �� >g_h[boh^g�� beb� hnbp��� G?KH<� ba[bjZlv@�
<U;J:LV�����>G?KH<�\u[bjZlv@�O�u�ba[jZeb�<�Z�=�hf�\
:� k� ihfhsvx� 3�  � �<u[jZ\� ���� q_eh\_dZ� <� kj_^b� ^jm]bo
ex^_c�� ij_l_g^mxsbo� gZ� lh�� qlh[u� ihemqblv� klZlmk� =� \
hj]Zg_� \eZklb� beb� khh[s_kl\_� :�� ex^b� ;� k� ihfhsvx
ki_pbZevghc�ijhp_^mju�J�hij_^_e_gby�\heb�[hevrbgkl\Z
\ujZabeb�k\hx�\hex��qlh[u�<�ijbh[j_e�wlhl�klZlmk��\�j_�
amevlZl_�q_]h�<�_]h�ijbh[j_e��

<�ijhrehf�]h^m�_]h�ba[jZeb�^_imlZlhf�gb`g_c�iZeZ�
lu�iZjeZf_glZ��ihq_lguf�qe_ghf�:dZ^_fbb�om^h`_kl\�
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klZjhklhc� deZkkZ!�� Ij_^k_^Zl_e_f� gZmqgh]h� klm^_gq_�
kdh]h�h[s_kl\Z�[ue�\u[jZg�ZkibjZgl�dZn_^ju�eh]bdb�

IJ?:F;ME:�� JZkkfZljb\Z_fuc� jy^� khijbdZkZ_lky� k
g_kdhevdbfb�^jm]bfb�jy^Zfb� kbghgbfh\��dhlhju_�bf_xl
h[s__�agZq_gb_��ijb^Zlv�h[t_dlm�<�klZlmk�beb�k\hckl\Z�=�
b�h[smx�kbglZdkbq_kdmx�hkh[_gghklv�²�kihkh[ghklv�ih^�
qbgylv�bfy�h[t_dlZ�\�nhjf_�<BG�b�bfy�klZlmkZ�beb�k\hc�
kl\Z�\�nhjf_�L<HJ��Wlh��\�ihjy^d_�m^Ze_gby�hl�jZkkfZljb�
\Z_fh]h�jy^Z��ke_^mxsb_�]jmiiu�kbghgbfh\�

���NZdlblb\gu_� ]eZ]heu�� h[hagZqZxsb_� Zdl� ijb^Zgby
dZdhfm�lh� q_eh\_dm� <� klZlmkZ� hij_^_e_ggh]h� ^ h e ` �
g h k l g h ] h � beb� j b l m Z e v g h ] h � ebpZ� =�� D� gbf
hlghkylky��\�qZklghklb��]eZ]heu�gZagZqZlv��dh]h�e��gZqZev�
gbdhf�gh\h]h�hl^_eZ���h[boh^g��beb�moh^ys��klZ\blv��dh�
]h�e��klZjhklhc��b�^_eZlv��dh]h�e��dhjhe_\hc�[ZeZ���Hleb�
qb_�jy^Z�gZagZqZlv�hl�jZkkfZljb\Z_fh]h�jy^Z�khklhbl�\�lhf�
qlh� hg� g_� ij_^iheZ]Z_l� gbdZdhc� ki_pbZevghc� ijhp_^mju
\uykg_gby� fg_gby� [hevrbgkl\Z�� Z� h[hagZqZ_l� ijb^Zgb_
q_eh\_dm�<�gm`gh]h�klZlmkZ�ijhkluf� Z d l h f � \ h e b�
qZklh�\heb�h^gh]h�q_eh\_dZ��h[e_q_ggh]h�g_h[oh^bfhc�^ey
wlh]h�\eZklvx��Kj��=hkm^Zjkl\_ggu_�kem`Zsb_�g_�ba[b�
jZebkv�� Z� gZagZqZebkv�� Ijhn_kkhjZ� F<LM� i_j_ba[jZeb
DZebggbdh\Z�j_dlhjhf�gZ�gh\uc�kjhd��Z�gZjdhfZl�g_�ih`_�
eZe��gZagZqbe�k\h_]h��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
<k_� lZdb_� ]eZ]heu� fh]ml� mihlj_[eylvky� i_jnhjfZlb\gh�
kj��GZagZqZx�\Zk�k\hbf�ij_kk�k_dj_lZj_f�

���=eZ]heu�gZau\Zgby�b�h[ty\e_gby��h[hagZqZxsb_�f_�
lZyaudh\hc�beb�j_q_\hc�Zdl��\�j_amevlZl_�dhlhjh]h�h[t_d�
lm�<�ijbibku\Z_lky�g_�klZlmk��Z� b f y �beb� k \ h c k l �
\ h� =��Kj�� gZa\Zlv� �gZj_qv!� kugZ�;hjbkhf�� h[ty\blv� �
�ijh\ha]eZkblv!� dh]h�e�� ]_gbZevguf� ibkZl_e_f� b� l��i�
=eZ]heu�wlh]h�deZkkZ�lh`_�fh]ml�mihlj_[eylvky�i_jnhjfZ�
lb\gh��kj��H[ty\eyx��ijh\ha]eZrZx!�\Zk�ih[_^bl_e_f�

���=eZ]heu�fg_gby��©ij_^klZ\e_gbyª�b�bah[jZ`_gby�lbiZ
kqblZlv�� �gZoh^blv� ��� ijbagZ\Zlv!� dh]h�e�� d_f�e��� \b�
^_lv� �����\hh[jZ`Zlv� ���ij_^klZ\eylv� �!�dh]h�e��d_f�e��
bah[jZ`Zlv� �jbkh\Zlv�� \uklZ\eylv!� dh]h�e�� d_f�e�� LZ�
db_� ]eZ]heu�h[hagZqZxl� Zdl�gZ^_e_gby�dZdh]h�lh�h[t_dlZ
<�hij_^_e_gguf� k \ h c k l \ h f � = � \ � k h a g Z g b b
km[t_dlZ�� kj�� Y� kqblZx� �gZoh`m�� ijbagZx!� _]h� \iheg_
ih^oh^ysbf� dZg^b^Zlhf� gZ� wlhl� ihkl�� Hg� m`_� \b^_e
�\hh[jZ`Ze!� k_[y� ij_^\h^bl_e_f� \hkklZ\rbo�� <u� gZ�
ijZkgh�bah[jZabeb��\uklZ\beb!�_]h�lZdbf�g_bkijZ\bfuf
^hg`mZghf�

Kf�� lZd`_�Ij_Zf[mem� \� klZlv_�<U;J:LV� ���� b� jy^u
KQBL:LV�

��<HH;J:@:LV���
�A� �Kbghgbfu� ghkyl� l_jfbgheh]bq_kdbc� oZjZdl_j� b

ihwlhfm�keZ[h�ijhlb\hihklZ\e_gu�^jm]�^jm]m�ih�kfukem�
Wlh�\ujZ`Z_lky��\�qZklghklb��\�keh\hh[jZah\Zl_evghc�g_�
h^ghjh^ghklb� l_jfbgh\�� hibku\Zxsbo� ijhp_^mjm� b� j_�
amevlZlu�\u[hjh\��G_dhlhju_�ba�gbo�h[jZah\Zgu�hl�hkgh\u
ba[jZ�� ��ba[bjZ���Z�^jm]b_�²�hl�hkgh\u�\u[jZ�� ��\u[bjZ��
Ijb� wlhf� g_evay� mdZaZlv� gbdZdbo� kbkl_fguo� ijbgpbih\�
fhlb\bjmxsbo�\u[hj�h^ghc�ba�wlbo�^\mo�hkgh\�^ey�h[jZ�
ah\Zgby�ijhba\h^gh]h�keh\Z�hij_^_e_ggh]h�k_fZglbq_kdh�
]h�lbiZ��Fu�]h\hjbf�h[�ba[jZgbb�b�i_j_ba[jZgbb��gh�h�\u�
[hjZo��i_j_\u[hjZo��^h\u[hjZo��h[�ba[bjZl_eyo��gh�\u[hj�
sbdZo� >\�^\mklmi_gqZlhc� kbkl_f_� \u[hjh\@��h[� ba[jZggb�
dZo��gh�h�\u[hjguo�^he`ghklyo��h[�ba[bjZl_evghc�dZfiZ�
gbb��kbkl_f_!��ba[bjZl_evguo�ijZ\Zo��ba[bjZl_evghf�aZ�
dhg_��gh�h�ij_^\u[hjghc�Z]blZpbb��b�l��i�

G_fgh]b_�kfukeh\u_�jZaebqby�f_`^m�wlbfb�kbghgbfZ�
fb�\ujZ`Zxlky� kdhj__�\� i j _ ^ i h q l _ g b y o� �q_f�\
ij_^ibkZgbyo�b�aZij_lZo��<�p_ehf��q_f�\ur_�klZlmk�ij_^�
klZ\bl_ey� beb� \u[hjgh]h� hj]ZgZ�� q_f� [hevr__� agZq_gb_
ijb^Z_lky�nhjfZevghc�ijhp_^mj_�\u[hjh\�b�l_ogbq_kdbf
kj_^kl\Zf�nbdkZpbb�__�j_amevlZlh\��q_f�[he__�hnbpbZe_g
oZjZdl_j�f_jhijbylby��l_f�[hevr_�\_jhylghklv�mihlj_[e_�
gby� ]eZ]heZ� ba[jZlv�� <� qZklghklb�� ij_ab^_glZ� kljZgu
h[uqgh�ba[bjZxl��Z�klZjhklm�deZkkZ�kdhj__�\u[bjZxl�

Djhf_�lh]h��m�]eZ]heZ�ba[jZlv�_klv�g_dhlhju_� ` Z g �
j h \ u _ �hkh[_gghklb��Hg�ij_^ihqblZ_lky�\�hnbpbZevguo
hlq_lZo��]Za_lguo�j_ihjlZ`Zo��ijZ\beZo�b�bgkljmdpbyo�ih
ijh\_^_gbx�\u[hjh\�b�nhjfmebjh\dZo�aZdhgh\��Kj��Kh[hj
ba[jZe�fbljhiheblhf�Db_\kdbf�b�\k_y�MdjZbgu�<ukhdh�
ij_hk\ys_ggh]h�<eZ^bfbjZ������fbljhiheblZ�Jhklh\kdh]h
b�Gh\hq_jdZkkdh]h��:job\�G=���Wlm�nmgdpbx�ijba\Zg�\u�
ihegylv�ba[bjZ_fuc�bf�ba�qbkeZ�gZjh^guo�^_imlZlh\�ih�
klhyggh� ^_ckl\mxsbc� <_joh\guc� Kh\_l� �MiikZevkdbc
dhjimk���>Z`_�gh\bqhd�\�kh\_lkdhc�jZ[hl_�agZ_l��ij_^k_�
^Zl_ev�bkihedhfZ�ba[bjZ_lky�lhevdh�ba�qbkeZ�^_imlZlh\
�MiikZevkdbc�dhjimk��

<u[jZlv� \� wlhf�hlghr_gbb� g _ c l j Z e _ g� � l��_��g_
hl^Z_l� gbdZdh]h� ij_^ihql_gby� dZdhfm�e��`Zgjm� beb�`Zg�
jZf��Kj��Ghf_j�]Za_lu�©<_klbª�\k_f�ba\_kl_g��bfy�dZib�
lZgZ�LZev[_j]Z��\u[bjZ\r_]h�]_lfZgZ��lZd`_��F��;me]Z�
dh\��;_eZy�]\Zj^by���;m^vl_�`�kqZkleb\u��]hehkmcl_����FZj�
rbjmcl_�d�ie_qm�ie_qhf�� ��L_��dlh�\u[jZgu��l_�b�km^vb�� �
Ihklhjhggbf�\oh^�\hkij_s_g���:��=Zebq��;_a�gZa\Zgby��

<k_� mdZaZggu_� ij_^ihql_gby� g_� y\eyxlky� kdhevdh�gb�
[m^v� kljh]bfb��<� qZklghklb�� g_� [m^_l� hrb[dhc� kdZaZlv
>Z��fu�\u[jZeb�iehoh]h�ij_ab^_glZ�beb�Hgb�\i_j\u_�ba�
[jZeb�klZjhklhc�`_gsbgm��Kj��lZd`_�L_f�g_�f_g__�\�blh�
]_� [_aZevl_jgZlb\guc� dZg^b^Zl� ©ba[bjZ_lkyª� ^_imlZ�
lhf��MiikZevkdbc�dhjimk���<iheg_�j_Zevgh��qlh�gZf�\gh\v
ijb^_lky�©\u[bjZlvª�^_imlZlZ�ijb�h^ghc�dZg^b^Zlmj_�\
[xee_l_g_� �MiikZevkdbc�dhjimk���Ihq_lguf� k_dj_lZj_f
fu� ba[bjZ_f� gZr_]h� fgh]hm\Z`Z_fh]h� >hfZjhsbg_jZ
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���<�hl\_l�gZ�_]h�aZ�
y\e_gb_��Lmj]Zgh\m�[ueh�kdZaZgh��qlh�_]h�\u[jZeb�ij_^k_�
^Zl_e_f�[_a�lZdbo�kZgdpbc��Z�ihlhfm�b�kgbfml�[_a�gbo�`_
�<��<hcgh\bq��B\ZgvdbZ^Z���<h�\k_o�wlbo�ijbf_jZo�ba[jZlv
b�\u[jZlv�\iheg_�fh`gh�[ueh�[u�ihf_gylv�f_klZfb�

IJBF?Q:GB?�� <h� njZaZo� lbiZ� @xjb� ij_^klhyeh� \u�
[jZlv� emqrbc� nbevf� ]h^Z�� Wdki_jlguc� kh\_l� \u[jZe� g_�
kdhevdh�gZb[he__�i_jki_dlb\guo�ijh_dlh\�b�l��i��ijhbkoh^bl
k[eb`_gb_�e_dk_f�\u[jZlv�����b�\u[jZlv������ieZlv_��dgb]m�
iZjlg_jZ��ijhn_kkbx!���Ih�ijbagZdm�ijhp_^mju�\u[hjZ��gZ�
ebqbx�]hehkh\Zgby��lZdb_�mihlj_[e_gby�[eb`_�d�\u[jZlv�����
Z�ih�k\hbf�kbghgbfbq_kdbf��^_jb\Zpbhgguf�b�^jm]bf�ih^h[�
guf� k\yayf�²�d� \u[jZlv� ����� kj��� \� qZklghklb�� \hafh`ghklv
kbghgbfbq_kdhc� aZf_gu� \u[jZlv� gZ� hlh[jZlv� �� \h� \lhjhf
ijbf_j_�b�ijhba\h^gh_�\u[hj����\f_klh�h`b^Z_fh]h�\u[hju�
^ey�h[hbo�ijbf_jh\�

H�^jm]bo�agZq_gbyo�]eZ]heh\�ba[jZlv�b�\u[jZlv�kf��Ijb�
f_qZgb_���\�klZlv_�<U;J:LV�����

�N� �NhjfZ� G?KH<� h[hbo� kbghgbfh\� bkihevam_lky
ij_bfms_kl\_ggh�\�j_amevlZlb\guo�agZq_gbyo��Gb�lhl��gb
^jm]hc� kbghgbf� g_� mihlj_[eyxlky� \� ZdlmZevgh�^ebl_ev�
ghf� agZq_gbb�G?KH<��<h�njZaZo�lbiZ�KljZgZ�ba[bjZ_l
�\u[bjZ_l!� ij_ab^_glZ� j_Zebam_lky� g_� ZdlmZevgh�^eb�
l_evgh_��Z�ijhp_kkgh_�agZq_gb_�
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>ey� ba[bjZlv� oZjZdl_jgh� bkihevah\Zgb_� \� nhjf_
KLJ:>��hkh[_ggh� \� yaud_�bgkljmdpbc��ijZ\be�� aZdhgh^Z�
l_evguo�Zdlh\�b�l��i���kf��ijbf_ju�n�

�D� �H[Z�kbghgbfZ�bf_xl�^h�iylb�\Ze_glghkl_c��km[t�
_dlZ�� \g_rg_]h� h[t_dlZ�� \gmlj_gg_]h� h[t_dlZ� �\� ^Zgghf
kemqZ_�²�klZlmkZ��dhlhjuc�ijbk\Zb\Z_lky� \g_rg_fm�h[t�
_dlm�\�j_amevlZl_�\u[hjh\���\u[hjgh]h�hj]ZgZ�beb�hj]Zgb�
aZpbb�b� kihkh[Z��<k_� wlb� \Ze_glghklb�ijb�h[hbo� kbghgb�
fZo�\ujZ`Zxlky�_^bghh[jZagh�

Ijb�h[hbo�kbghgbfZo�h[yaZl_evgh�^hiheg_gb_�\�nhjf_
<BG��dhlhjh_�fh`_l�khhl\_lkl\h\Zlv�eb[h� \ g _ r g _ �
f m � h[t_dlm� �kj�� ba[jZlv� �\u[jZlv!�I_ljh\Z� ij_^k_�
^Zl_e_f� kh[jZgby��� eb[h� \ g m l j _ g g _ f m � h[t_dlm
�kj��ba[jZlv��\u[jZlv!�ij_^k_^Zl_ey���eb[h� h j ] Z g m
�kj��ba[jZlv��\u[jZlv!�f_kldhf��

?keb� j_Zebah\ZgZ� \Ze_glghklv� \g_rg_]h� h[t_dlZ�� lh
` _ e Z l _ e v g Z � j_ZebaZpby� ohly� [u� _s_� h^ghc� ©ijZ�
\hcª� \Ze_glghklb�� l��_�� \Ze_glghklb� \gmlj_gg_]h� h[t_dlZ�
hj]ZgZ�beb�ijhp_^mju�

<Ze_glghklv� k m [ t _ d l Z � \ujZ`Z_lky� nhjfhc� BF
�kf��np���Z�lZd`_�ij_^eh`gh�bf_gghc�]jmiihc�hl���JH>�
<� ihke_^g_f� kemqZ_� kms_kl\bl_evgh_� bf__l� nhjfm� FG
beb� h[hagZqZ_l� k h \ h d m i g h k l v� � Z� kZf� ]eZ]he� bk�
ihevam_lky�eb[h�\�nhjf_�KLJ:>��eb[h�\�nhjf_�FG�k�g_�
hij_^_e_ggh�ebqguf� agZq_gb_f�� Kj��H^gZ� lj_lv� ^_imlZ�
lh\�[ueZ�ba[jZgZ��\u[jZgZ!�hl�h[s_kl\_gguo�hj]ZgbaZ�
pbc��Hl�:dZ^_fbb�^_e_]Zlhf�gZ�kt_a^�ba[jZeb��\u[jZeb!
B\Zgh\Z��Ij_^klZ\vl_�k_[_�kljZgm��jZa^_e_ggmx�gZ�jZ\gu_
ih�qbke_gghklb�gZk_e_gby�hdjm]Z��hl�dZ`^h]h�ba�dhlhjuo
ba[bjZ_lky�ih�h^ghfm�^_imlZlm��:job\�G=���M^_evguc�\_k
aZdhgh^Zl_e_c��ba[bjZ_fuo�hl�dZ`^hc�j_kim[ebdb�b�h[�
eZklb�� ^he`_g� ijb[ebabl_evgh� khhl\_lkl\h\Zlv� m^_ev�
ghfm�\_km�j_]bhgZ�\�h[s_c�qbke_gghklb�gZk_e_gby� �:job\
G=���>Z��qmlv�g_�aZ[ue�ih^jh[ghklb��wk_j��\u[jZg�hl�djZy�\
Mqj_^bl_evgh_�kh[jZgb_��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<Ze_glghklv� \ g _ r g _ ] h �h[t_dlZ�\ujZ`Z_lky�lhev�
dh� nhjfhc� <BG�� kj�� ba[jZlv� �\u[jZlv!� gZ� dexq_\u_
ihklu�ij_^klZ\bl_e_c�klZjr_]h�ihdhe_gby��Wlh�g_j_^dh
ijb\h^bl�d�lhfm��qlh�lZeZgleb\uo�mq_guo��g_�ijbgZ^e_�
`Zsbo�d�h^ghc�ba�keh`b\rboky�\�hl^_e_gbb�]jmiibjh\hd�
ijhklh�g_�ba[bjZxl��MiikZevkdbc�dhjimk��

<Ze_glghklv� \ g m l j _ g g _ ] h �h[t_dlZ��klZlmkZ��\u�
jZ`Z_lky� lj_fy� kihkh[Zfb�� Z��kms_kl\bl_evguf� \� nhjf_
<BG�ijb�mkeh\bb��qlh�\Ze_glghklv�\g_rg_]h�h[t_dlZ�hklZ_l�
ky�g_j_Zebah\Zgghc��kj��ba[jZlv��\u[jZlv!�ij_^k_^Zl_ey
kh[jZgby��[��kms_kl\bl_evguf�\�nhjf_�L<HJ�ijb�mkeh�
\bb��qlh�\Ze_glghklv�\g_rg_]h�h[t_dlZ�j_Zebah\ZgZ��kj��ba�
[jZlv� �\u[jZlv!� dh]h�e�� ij_^k_^Zl_e_f� kh[jZgby�� <hl
m`_�\�q_l\_jluc�jZa�fwjhf�ba[jZg��\u[jZg!�dhffmgbkl�
\��ij_^eh`gh�bf_ggufb� ]jmiiZfb� \b^Z� \� ��<BG��FG�beb
gZ�^he`ghklv��gZ�ihkl!���JH>�ijb�lhf�`_�mkeh\bb��kj�
ba[jZlv��\u[jZlv!�dh]h�e��\�ij_^k_^Zl_eb��gZ�^he`ghklv
dZagZq_y!��G_�j_dhf_g^m_lky�ba[bjZlv�_]h�gZ�^he`ghklv
jmdh\h^bl_ey� ij_^ijbylby� beb� h[s_kl\_gghc� hj]ZgbaZpbb
�MiikZevkdbc�dhjimk���?]h�g_j_^dh�\u[bjZeb�����\�ij_^k_^Z�
l_eb�koh^hd�b�\�dmjkh\u_�klZjhklu��:��Dmijbg��YfZ��

<Ze_glghklv� h j ] Z g Z �\ujZ`Z_lky�kms_kl\bl_evguf
\�nhjf_�<BG�ijb�mkeh\bb��qlh�\Ze_glghklv�\g_rg_]h�h[t�
_dlZ� hklZ_lky� g_j_Zebah\Zgghc�� kj�� ba[jZlv� �\u[jZlv!

ijZ\e_gb_��ij_ab^bmf!��<�wlhf�kemqZ_�nhjfZ�<BG�h^gh�
\j_f_ggh�j_Zebam_l�b�\Ze_glghklv�\gmlj_gg_]h�h[t_dlZ�

<Ze_glghklv� h j ] Z g Z �beb� h j ] Z g b a Z p b b �\u�
jZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�\���<BG�beb�gZj_�
qb_f�kh� agZq_gb_f�dhg_qghc�lhqdb�ijb�mkeh\bb��qlh�j_Z�
ebah\ZgZ�\Ze_glghklv�\g_rg_]h�h[t_dlZ��Kj��ba[jZlv��\u�

[jZlv!� dh]h�e�� \� ijZ\e_gb_� �\� ij_ab^bmf�� \� ZdZ^_fbx!�
?keb�hg�^_ckl\bl_evgh�aZkem`b\Z_l�\ukhdh]h�^h\_jby�����
lh�ihq_fm�g_�ij_^eh`beb�kgZqZeZ�ba[jZlv�_]h�\�h[eZkl�
ghc� Kh\_l"� �MiikZevkdbc� dhjimk��� <u[jZgguc� \� iZjeZ�
f_gl�� hg� k�rZcdhc� k\hbo� ijb\_j`_gp_\� iZjeZf_gl� Zj_�
klh\Ze� �<��GZ[hdh\�� Bklj_[e_gb_� lbjZgh\��� M\_jyx� \Zk�
dh]h�ihiZeh�lm^Z�g_�ba[_jml��MiikZevkdbc�dhjimk��

<Ze_glghklv� i j h p _ ^ m j u� ijb�h[hbo�kbghgbfZo�\u�
jZ`Z_lky�kms_kl\bl_evguf�\�nhjf_�L<HJ��h[uqgh�k�mlhqgy�
xsbf� hij_^_e_gb_f��Kj��Ij_ab^_gl� ZdZ^_fbb� ba[bjZ_lky

�\u[bjZ_lky!�gZ�h[s_f�kh[jZgbb�lZcguf�]hehkh\Zgb_f�
�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgu�

fb�h[hjhlZfb� _^bgh]eZkgh�� _^bgh^mrgh��[hevrbgkl\hf� ]h�
ehkh\��ijhkluf��ih^Z\eyxsbf��d\Zebnbpbjh\Zgguf��Z[kh�
exlguf!�[hevrbgkl\hf��k�[hevrbf��g_[hevrbf!�i_j_\_�
khf��k�i_j_\_khf�\�klhevdh�lh�]hehkh\�b�l��i���h[hagZqZxsb�
fb�f_jm�kh\iZ^_gby�beb�g_kh\iZ^_gby�fg_gbc�ba[bjZl_e_c
\� oh^_� \u[hjh\��Kj��Ih^Z\eyxsbf� [hevrbgkl\hf� ]hehkh\
�ihqlb�_^bgh]eZkgh!�ij_^k_^Zl_e_f�kh[jZgby�[ue�ba[jZg
�\u[jZg!�klZj_crbc�^_imlZl�iZjeZf_glZ�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�lbiZ�ih`bag_ggh
b�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�gZ���<BG�kh�agZq_�
gb_f� k j h d Z �iheghfhqbc�\u[hjgh]h�ebpZ��Kj��Ih�gh\h�
fm�aZdhgm�km^vb�ba[bjZxlky��\u[bjZxlky!�ih`bag_ggh�
Kh\_l�ljm^h\h]h�dhee_dlb\Z�ba[bjZ_lky�h[sbf�kh[jZgb�
_f� ����gZ�kjhd��±��]h^Z�lZcguf�beb�hldjuluf�]hehkh\Z�
gb_f� �MiikZevkdbc�dhjimk���?keb�`_��gZijbf_j��\u[bjZlv

qe_gh\�gb`g_c�iZeZlu�gZ�ljb�]h^Z��Z�qe_gh\�\_jog_c�²�gZ
r_klv�� ����lh�\hagbdZxl�[hevrZy�klZ[bevghklv�b�ij__f�
kl\_gghklv�\�kbkl_f_�]hkm^Zjkl\_ghc�\eZklb��:job\�G=��

�B� �²�Dh]h�[u�\u�gb�ba[jZeb�\f_klh�f_gy��²�ijh�
^he`Ze�Dhjhev��²� \� dhjhe_\kl\_�g_h[oh^bfu� a^hjh\v_�b
^bkpbiebgZ� �N��BkdZg^_j�� Djhebdb� b� m^Z\u��� GZ� k\h_f
kt_a^_� ^_e_]Zlu�� ij_^klZ\ey\rb_� Z^\hdZlkdb_� dhee_]bb
j_kim[ebd�� djZ_\� b� h[eZkl_c�� ijbgyeb� mklZ\� b� ba[jZeb
ijZ\e_gb_�hj]ZgbaZpbb��MiikZevkdbc�dhjimk���FZdkbfZ�`_
fu�ba[jZeb�b�j_^Zdlhjhf�²�\\b^m�_]h�djZcg_c�ebl_jZlmj�
ghc�g_dhfi_l_glghklb��<��Oh^Zk_\bq��=hjvdbc���GZ�i_j\uc
\a]ey^�dZ`_lky��qlh�ij_ab^_gl��ijZ\bl_evkl\h�b�iZjeZf_gl
[m^ml�emqr_�hljZ`Zlv�h[s_kl\_ggu_�gZkljh_gby��_keb�bo
[m^ml�ba[bjZlv�h^gh\j_f_ggh��:job\�G=���G_evay��gZijb�
f_j��ij_^mkfhlj_lv�i_j_\u[hju�iZjeZf_glZ�q_j_a�dZ`^u_
iylv�e_l�lhevdh�ihlhfm��qlh�����wlh�lhl�kj_^gbc�kjhd��gZ�dh�
lhjuc�ba[bjZxlky�iZjeZf_glu�^jm]bo�kljZg��:job\�G=��

K_cqZk� kh[jZgb_�[ueh��\u[jZeb�gh\h_� lh\Zjbs_kl\h�� Z
ij_`gbo�²�\�r_x��F��;me]Zdh\��Kh[Zqv_�k_j^p_���Gh\]hjh^�
kdh_�\_q_�\u[bjZeh�ijZ\bl_e_c� ]hjh^Z��ihkZ^gbdZ�� lukyp�
dh]h�b�Zjob_ibkdhiZ��K��Kujh\��KljZgbpu�bklhjbb���DZd�gb�
dZd�gZjh^�Jhkkbb�\i_j\u_�\�bklhjbb�[m^_l�\u[bjZlv�]eZ\m
k\h_]h� ]hkm^Zjkl\Z�²� lZdb_� kh[ulby� iheh`_gh� hlf_qZlv
�JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��

�:G:E� ���ijh�]hehkh\Zlv�� mqZkl\h\Zlv� \� \u[hjZo�
\hkihevah\Zlvky�ijZ\hf�]hehkZ��\ukdZaZlvky�\�ihevam�dh�
]h�e���i_j_ba[jZlv��^_e_]bjh\Zlv��dhhilbjh\Zlv�

�|DHG<� ��[Zeehlbjh\Zlvky�� \uklZ\eylv� k\hx� dZg�
^b^Zlmjm��ijhclb� ��\h�qlh�e�� >GZ�^hihegbl_evguo�\u[h�
jZo�hl�:dZ^_fbb�\�<_joh\guc�Kh\_l�ijhr_e�KZoZjh\@�
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�DHG<:G:E� ��ij_^klZ\eylv�qvb�e��bgl_j_ku�
�:GL� ��ijhdZlblv� >QZklv� [Zeehlbjh\Z\rboky� dZg�

^b^Zlh\�����ijhdZlu\Zeb��dZd�]h\hjblky��gZ�\hjhguo��Mii�
kZevkdbc�dhjimk�@��aZ[Zeehlbjh\Zlv� >H[s_kl\h�Ex[bl_�
e_c�>jmkkdhc�keh\_kghklb@�\u[jZeh�f_gy�\�k\hb�qe_gu�\f_�
kl_�k�;me]Zjbguf�� \�lh� kZfh_� \j_fy��dZd�hg� _^bgh]eZkgh
[ue�aZ[Zeehlbjh\Zg�\�:g]ebckdhf�dem[_�����dZd�ribhg��i_�
j_f_lqbd�b�de_\_lgbd��Imrdbg��;:K�@�

�|:GL� ��hlha\Zlv� >>_imlZl�fh`_l� [ulv� hlha\Zg
^\mfy�lj_lyfb�]hehkh\�ba[bjZl_e_c@�

��>?J� ��\u[hju�� ba[jZgb_�� i_j_\u[hju�� ^h\u[hju�
j_n_j_g^mf��ie_[bkpbl��ba[bjZl_eb��we_dlhjZl��\u[hj�
sbdb�><�KR:�ij_ab^_gl�ba[bjZ_lky�g_�g_ihkj_^kl\_g�
gh�� Z� miheghfhq_ggufb�rlZlh\�²� \u[hjsbdZfb@�� dZg�
^b^Zl� >dZg^b^Zl� \� ij_ab^_glu@��^_imlZl�� ^_e_]Zl�� ba�
[jZggbd��\u[hjgZy�^he`ghklv��\u[hjguc�hj]Zg��ba[bjZ�
l_evguc� >ba[bjZl_evguc� aZdhg�� ba[bjZl_evgh_� ijZ\h@�
ij_^\u[hjguc� >ij_^\u[hjgu_� ehamg]b��ij_^\u[hjgZy�Z]b�
lZpby@� >X��:�@

BA;J:LV �

BA<?KLGUC� ���AG:F?GBLUC� ���E?=?G>:JGUC�
dgb`g��beb�moh^ys��IJHKE:<E?GGUC��lZdhc��h�dhlh�
jhf�\�hij_^_e_ggh_�\j_fy�agZ_l�hq_gv�fgh]h�ex^_c��ihlh�
fm�qlh�hg�k^_eZe�beb�bf__l�qlh�lh��qlh�\u^_ey_l�_]h�kj_^b
[hevrbgkl\Z�beb�\k_o�h[t_dlh\�lh]h�`_�deZkkZ��

<k_�ki_rbeb�ihemqblv�Z\lh]jZn�m�ba\_klgh]h��agZf_�
gblh]h!� ZjlbklZ��GZ� ihjlj_l_� [ue� bah[jZ`_g� e_]_g�
^Zjguc�iml_r_kl\_ggbd��FZd_l�ijhkeZ\e_ggh]h� dj_ck_�
jZ�aZgye�ihq_lgh_�f_klh�\�fma__�

IJ?:F;ME:��>Zgguc�jy^�khijbdZkZ_lky�k�jy^hf�ih�
imeyjguc����fh^guc����ij_klb`guc��lZd`_�kh^_j`Zsbf
mdZaZgb_�gZ�lh��qlh�h�^Zgghf�q_eh\_d_��ij_^f_l_�beb�y\e_�
gbb�agZ_l�hlghkbl_evgh� [ h e v r Z y �]jmiiZ�ex^_c�

Jy^�ba\_klguc���hlebqZ_lky�hl�jy^Z�ihimeyjguc�ih�ke_�
^mxsbf�ijbagZdZf�����ij_^f_l�hp_gdb�����jhev�khpbmfZ�b
kZfh]h�ij_^f_lZ�hp_gdb�\� __�nhjfbjh\Zgbb�� ���\j_fy� km�
s_kl\h\Zgby�agZgby�h�g_f�b�bgl_j_kZ�d�g_fm�

Kbghgbfu�jy^Z�ba\_klguc�fh]ml�oZjZdl_jbah\Zlv� dZd
i h e h ` b l _ e v g u _� � lZd� b� h l j b p Z l _ e v g u _
k\hckl\Z�beb�^_ckl\by�km[t_dlZ��hlebqZykv�\�wlhf�hlghr_�
gbb�hl�ihimeyjguc�b�_]h�kbghgbfh\��kj��ba\_klguc�\ufh�
]Zl_ev��gh�g_�
ihimeyjguc��fh^guc!�\ufh]Zl_ev�

Jy^�ba\_klguc�h[hagZqZ_l�hp_gdm��dhlhjZy�hkgh\ZgZ�gZ
h [ t _ d l b \ g h � ijbkmsbo� dZdhfm�eb[h� q_eh\_dm� beb
ij_^f_lm�\u^Zxsboky�dZq_kl\Zo��[eZ]h^Zjy�dhlhjuf�hg�\u�
^_ey_lky�gZ�h[s_f�nhg_��Hp_gdZ�ihimeyjguc�hkgh\u\Z_lky
g_�klhevdh�gZ�h[t_dlb\gh�ijbkmsbo�_fm�dZq_kl\Zo��kdhev�
dh� gZ� lhf�� qlh� hg� khhl\_lkl\m_l� k m [ t _ d l b \ g u f�
h[uqgh� g _ k l j h ] b f � \dmkZf� hlghkbl_evgh� [hevrhc
]jmiiu�ex^_c��Kj��ba\_klguc�i_\_p�>h[t_dlb\gh�hl\_qZx�
sbc�ij_^klZ\e_gbyf�h�ohjhr_f�i_\p_��qZs_�bkihevam_lky
^ey�hp_gdb�hi_jgh]h�ZjlbklZ@�96��ihimeyjguc�i_\_p�>h[eZ�
^Zxsbc�g_dhlhjuf�dZq_kl\hf��dhlhjh_�fgh]bf�gjZ\blky�
qZs_�bkihevam_lky�^ey�hp_gdb�wkljZ^gh]h�ZjlbklZ@�

Hp_gdZ� dZdh]h�lh� q_eh\_dZ� beb� ij_^f_lZ� dZd� ba\_kl�
gh]h�fh`_l�khojZgylvky�gZ�ijhly`_gbb�^h\hevgh�^ebl_ev�
gh]h�\j_f_gb��^Z`_�_keb�khpbmf� l _ j y _ l �d�g_fm�bgl_�
j_k��Hp_gdZ�ihimeyjguc�khojZgy_lky�jh\gh�klhevdh�\j_f_�
gb��kdhevdh�^_j`blky� b g l _ j _ k �d�g_fm�kh�klhjhgu�h[�
s_kl\Z��Kj��Dgb]b�ba\_klgh]h�ibkZl_ey�iuebebkv�gZ�ihe�
dZo� [b[ebhl_db�� bo� gbdlh� g_� qblZe� ijb� ijZ]fZlbq_kdb

kljZgghf� "Dgb]b� ihimeyjgh]h� �fh^gh]h!� ibkZl_ey� iueb�
ebkv�gZ�ihedZo�[b[ebhl_db��bo�gbdlh�g_�qblZe�

Jy^�ba\_klguc�khijbdZkZ_lky�lZd`_�k�jy^hf�[hevrhc���
djmiguc����\_ebdbc��\u^Zxsbcky��kh^_j`Zsbf�mdZaZgb_�gZ
a g Z q b f h k l v � q_eh\_dZ� beb� ij_^f_lZ� ^ey� h[s_kl\Z�
Jy^�ba\_klguc�hlebqZ_lky�hl�jy^Z�[hevrhc� ��ih�ke_^mx�
sbf�ijbagZdZf�����fZkrlZ[�y\e_gby�����\j_fy�kms_kl\h\Z�
gby�hp_gdb�

Kbghgbfu�jy^Z�ba\_klguc�mdZau\Zxl�gZ�h[t_dlb\gh
agZqbl_evguc� fZkrlZ[� y\e_gby�� h^gZdh� f _ g v r b c�
q_f� \� kemqZ_�[hevrhc��Kj��ba\_klguc� ibkZl_ev� >l��_�� lZ�
dhc�� h� dhlhjhf� agZxl� [eZ]h^Zjy� iheh`bl_evgh� hp_gb\Z_�
fhfm� l\hjq_kl\m@� 96�� [hevrhc� �\_ebdbc�� \u^Zxsbcky!
ibkZl_ev�>l��_��lZdhc��dhlhjuc�^hklb]�\_jrbg�l\hjq_kl\Z@�

<�kbem�lh]h��qlh�jy^�[hevrhc�mdZau\Z_l�gZ�h[t_dlb\gh
hq_gv�agZqbl_evguc�fZkrlZ[�y\e_gby��^ZggZy�hp_gdZ�ghkbl
g_� \j_f_gguc�� dZd� \� jy^m� ba\_klguc�� Z� \ g _ \ j _ �
f _ g g h c � oZjZdl_j��Kj�� g_dh]^Z� ba\_klguc� �agZf_gb�

luc�� e_]_g^Zjguc�� ijhkeZ\e_gguc!�� Z�l_i_jv� aZ[uluc
e_lqbd�ijb�g_\hafh`ghklb�
g_dh]^Z�\_ebdbc�Zjlbkl�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���dhebq_kl\_ggZy� oZjZdl_jbklbdZ� km[t_dlZ
agZgby��l��_��]jmiiu�ex^_c��dhlhjuf�ba\_kl_g�^Zgguc�q_�
eh\_d��ij_^f_l�b�l��i�� �\�kemqZ_�ba\_klguc��agZf_gbluc�
e_]_g^Zjguc�\hafh`gZ�aZfdgmlZy��\�lhf�qbke_�b�hlghkb�
l_evgh�g_fgh]hqbke_ggZy�]jmiiZ�ex^_c��\�kemqZ_�ijhkeZ\�
e_gguc�²� wlh� ij_^_evgh� rbjhdZy� g_aZfdgmlZy� ]jmiiZ��
���lbi�hp_gdb�k\hckl\�beb�^_ckl\bc�km[t_dlZ�ba\_klghklb
�^ey�ba\_klguc��agZf_gbluc��e_]_g^Zjguc�\hafh`gZ�hl�
jbpZl_evgZy�hp_gdZ��^ey�ijhkeZ\e_gguc�²�lhevdh�iheh�
`bl_evgZy� hp_gdZ��� ���\hafh`ghklv� mdZaZgby� gZ� g_agZqb�
l_evgmx� kl_i_gv� k\hckl\Z� �fh`_l�[ulv�g_agZqbl_evghc�m
ba\_klguc������hlghkbl_evgu_�jheb�kZfh]h�km[t_dlZ�ba\_�
klghklb� b� h[s_kl\Z� \� nhjfbjh\Zgbb� hp_gdb� �e_]_g^Zj�
guc�b�hkh[_ggh�ijhkeZ\e_gguc��\�hlebqb_�hl�ba\_klguc
b� agZf_gbluc�� Zdp_glbjmxl� \gbfZgb_� gZ� jheb� h[s_�
kl\Z�\�wlhf�ijhp_kk_������kh^_j`Zgb_�agZgby��agZgb_�h�dZ�
dbo�lh�k\hckl\Zo�beb�ihklmidZo�km[t_dlZ�^ey�ba\_klguc�
agZf_gbluc��agZgb_�h�dhgdj_lguo�k\hckl\Zo�beb�ihklmi�
dZo� km[t_dlZ� ^ey� e_]_g^Zjguc��� ���mdZaZgb_� gZ� kihkh[
ojZg_gby� b� jZkijhkljZg_gby� agZgbc� �\� \b^_� e_]_g^u� ^ey
e_]_g^Zjguc������kdhjhklv�nhjfbjh\Zgby�hp_gdb� �hp_gdb
ba\_klguc��agZf_gbluc�fh]ml�nhjfbjh\Zlvky�[ukljh��

Ih� jZaguf� ijbagZdZf� kbghgbfu� jy^Z� jZkiZ^Zxlky� gZ
jZagu_�]jmiiu�

Ij_`^_� \k_]h�� ba\_klguc�� agZf_gbluc� b� e_]_g^Zj�
guc� ijhlb\hihklZ\e_gu� kbghgbfm� ijhkeZ\e_gguc�
Ihke_^g__�ijbeZ]Zl_evgh_�hagZqZ_l��qlh�km[t_dl�g_�ijhklh
ba\_kl_g� dZdhfm�lh� djm]m� ebp�� Z� aZ\h_\Ze� k e Z \ m� � l��_�
\k_h[s__�b�[_amkeh\gh_�ijbagZgb_� k\hbo� a Z k e m ] �i_�
j_^�h[s_kl\hf��<�kbem�wlh]h�ijhkeZ\e_gguc�\k_]^Z�\ujZ�
`Z_l� i h e h ` b l _ e v g m x � hp_gdm�� kj�� ijhkeZ\e_g�
guc�ibkZl_ev��iml_r_kl\_ggbd!��gh�g_�
ijhkeZ\e_gguc
m[bcpZ��g_]h^yc!�

Ba\_klguc��agZf_gbluc�b�e_]_g^Zjguc�ih�mfheqZgbx
lh`_�\ujZ`Zxl�iheh`bl_evgmx�hp_gdm�dZdbo�lh�k\hckl\
beb�^_ckl\bc�km[t_dlZ��kj��ba\_klguc���agZf_gbluc��e_�
]_g^Zjguc!� ihedh\h^_p�� ba\_klguc� �agZf_gbluc!� dm�
jhjl��e_]_g^Zjguc�i_j_e_l�q_j_a�K_\_jguc�ihexk��H^gZdh�
\�hlebqb_�hl�ijhkeZ\e_gguc��hgb�h[eZ^Zxl�kihkh[ghklvx
oZjZdl_jbah\Zlv�lh��qlh�h[uqgh�hp_gb\Z_lky� h l j b p Z �
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l _ e v g h� � kj�� ba\_klgZy� �agZf_gblZy�� e_]_g^ZjgZy!

lxjvfZ�� ba\_klguc� �agZf_gbluc�� e_]_g^Zjguc!� m[bc�
pZ��ba\_klguc��e_]_g^Zjguc!�[_a^_evgbd��h[`hjZ!�

Djhf_� lh]h�� l_� `_� ljb� kbghgbfZ� fh]ml� mdZau\Zlv� gZ
hp_gdm�� ZdlmZevgmx� ^ey� hlghkbl_evgh� g _ [ h e v r h c
�gh�g_�kebrdhf�fZe_gvdhc��]jmiiu�ex^_c��kj��<�lh�\j_fy
hiZevguc� ihwl� [ue� m`_� ba\_kl_g� �agZf_gbl!� \� madhf
djm]m�agZlhdh\�ihwabb��<�k_fv_�^_^�[ue�e_]_g^Zjghc�nb�
]mjhc�� ;he__� lh]h�� kbghgbfu� ba\_klguc�� agZf_gbluc� b
e_]_g^Zjguc� ^himkdZxl� \� dZq_kl\_� km[t_dlZ� agZgby
a Z f d g m l m x �]jmiim�ebp��h[jZah\Zggmx�ih�dZdhfm�lh
ijbagZdm��ih�ijhn_kkbb��\oh`^_gbx�\�h^bg�dhee_dlb\��f_�
klm�`bl_evkl\Z�b�l��^����\�wlhf�kemqZ_�ijbeZ]Zl_evgu_�qZk�
lh� ijbgbfZxl�nhjfm�KJ:<G� beb�IJ?<�� kj��Gh\bqhd� kh
\j_f_g_f� klZe� kZfhc� ba\_klghc� �agZf_gblhc�� e_]_g^Zj�

ghc!�ebqghklvx�\�rdhe_��GZ�DZ\dZa_�g_�[ueh�q_eh\_dZ�ba�
\_klg__��agZf_gbl__��e_]_g^Zjg__!�

<�hlebqb_�hl�wlh]h��kbghgbf�ijhkeZ\e_gguc�ij_^iheZ�
]Z_l��qlh�\�dZq_kl\_�km[t_dlZ�agZgby�\uklmiZ_l�ij_^_evgh
rbjhdbc� g _ a Z f d g m l u c �djm]�ebp��>ey�^Zggh]h�kb�
ghgbfZ�g_\hafh`gu�dhgl_dklu��\�dhlhjuo� ]jZgbpu� wlh]h
djm]Z�ebp�dZd�lh�mlhqgyxlky��kj��g_ijZ\bevghklv�
ijhkeZ\�
e_gguc�\�rdhe_��\�Fhkd\_��\�Jhkkbb��\�fbj_!�kihjlkf_g�

<� ]jmii_� ba\_klguc�� agZf_gbluc� b� e_]_g^Zjguc�� \
k\hx�hq_j_^v��\u^_ey_lky�ih^]jmiiZ�ba\_klguc�b�agZf_�
gbluc��ijhlb\hihklZ\e_ggZy�kbghgbfm�e_]_g^Zjguc�

Kbghgbfu�ba\_klguc�b�agZf_gbluc�mdZau\Zxl�gZ�lh�
qlh� h� km[t_dl_� agZxl�� ihkdhevdm� hg� h[eZ^Z_l� dZdbfb�lh
hkh[ufb�k\hckl\Zfb�beb�`_�kh\_jrbe�g_qlh��ijb\e_dr__
\gbfZgb_� h[s_kl\Z�� b� bkiulu\Zxl� d� g_fm� b g l _ j _ k�
<f_kl_�k�l_f��kZfb�keh\Z� g _ � d h g d j _ l b a b j m x l�
dZdbfb�bf_ggh� k\_^_gbyfb�h[� km[t_dl_�jZkiheZ]Z_l�h[�
s_kl\h�

IjbeZ]Zl_evgh_�e_]_g^Zjguc�ih^jZamf_\Z_l��qlh�h[s_�
kl\h�h[eZ^Z_l� d h g d j _ l g u f b �agZgbyfb�h[�hij_^_�
e_gguo� k \ h c k l \ Z o �b�beb� i h k l m i d Z o� km[t_d�
lZ��Wlb�k\hckl\Z�b�beb�ihklmidb�ij_^klZ\eyxlky�gZklhev�
dh� \u^Zxsbfbky�� qlh� \uau\Zxl� g_� ijhklh� bgl_j_k�� Z
bamfe_gb_� b� \ h k o b s _ g b _� � Kj�� WlZ� e_]_g^ZjgZy
`_gsbgZ�[ueZ�i_j\hc�ba�ij_^klZ\bl_evgbp�keZ[h]h�iheZ�
hk\hb\r_c�km]m[h�fm`kdmx�ijhn_kkbx�dZiblZgZ�^Zevg_]h
ieZ\Zgvy��H^gZdh�^ey�nhjfbjh\Zgby�^Zgghc�hp_gdb�g_^hk�
lZlhqgh�lhevdh�\u^Zxsboky�k\hckl\�beb�ihklmidh\��Km[t�
_dl�klZgh\blky�e_]_g^Zjguf��dh]^Z�agZgby�h�g_f�lbjZ`b�
jmxlky��H[uqgh�hgb�h[e_dZxlky�\�nhjfm�hkh[uo�jZkkdZ�
ah\�� pbjdmebjmxsbo� \� h[s_kl\_��²� e _ ] _ g ^ � �kj�� \u�
kdZau\Zgb_�H�g_f�oh^yl�e_]_g^u�beb�\ujZ`_gb_�h[jZklb
e_]_g^Zfb���>ey�lZdbo�jZkkdZah\�oZjZdl_jgu�mklhcqb\hklv
hl^_evguo�l_f�b�kx`_lguo�oh^h\�ijb�\ZjbZlb\ghklb�^_�
lZe_c��Z�lZd`_�agZqbl_evgZy� ] b i _ j [ h e b a Z p b y� �<
kbem� mdZaZgghc� hkh[_gghklb� hp_gdZ� e_]_g^Zjguc�fh`_l
hkeZ[eylv�\hkijbylb_�q_eh\_dZ�beb�y\e_gby�dZd�\iheg_�j_�
Zevgh]h��ijh^\b]Zy�_]h�\�ahgm�g_j_Zevgh]h��\�h[eZklv�gZb\�
ghc� f b n h e h ] b b� � Wlhfm� fh]ml� lZd`_� kihkh[kl\h�
\Zlv�dhgl_dklu��\�dhlhjuo�j_qv�b^_l�h� \ u f u r e _ g �
g u o� km[t_dlZo�beb�h�lhf��qlh�\�kbem�l_o�beb�bguo�ijb�
qbg� aZljm^g_gh� ^ey� \hkijbylby�� kj�� GZ� gZk�� ijhn_kkbh�
gZevguo�[bheh]h\��ih\b^Z\rbo�fgh`_kl\h�Z[hjb]_gguo�b
wdahlbq_kdbo� jZkl_gbc�� \klj_qZ� k� hkfmg^hc� ijhba\_eZ
\i_qZle_gb_��kjZ\gbfh_�jZa\_�qlh�k�gZoh^dhc�e_]_g^Zjgh�
]h�p\_ldZ�iZihjhlgbdZ��MiikZevkdbc�dhjimk��

Hp_gdZ�ba\_klguc�b�agZf_gbluc�fh`_l�nhjfbjh\Zlv�
ky�b�mljZqb\Zlvky�dZd� f _ ^ e _ g g h� �lZd�b� [ u k l j h�
ijbq_f� ijhp_kku� nhjfbjh\Zgby� b� mljZlu� hp_gdb� [he__
beb�f_g__� k b f f _ l j b q g u� �Kj��ihkl_i_ggh�klZgh�
\blvky�ba\_klguf��agZf_gbluf!��Ijhreh�klh�e_l��b�h
g_dh]^Z�ba\_klghf��agZf_gblhf!�[_ee_ljbkl_�hdhgqZ�
l_evgh�aZ[ueb��Ihke_�mqbg_ggh]h�\�dem[_�kdZg^ZeZ�hg�klZe
ba\_kl_g�\�]hjh^_��GZ�^jm]hc�^_gv�ihke_�ij_fv_ju�nbevfZ
hg� ijhkgmeky� agZf_gbluf�� G_fgh]b_� magZ\Zeb� \� iehoh
h^_lhf�ih^\uib\r_f�aZ[byd_�[hdk_jZ��_s_�\q_jZ�ba\_kl�

gh]h� \k_c� kljZg_��FZl\_c�Ehabgkdbc� ba�Ehabs_c� klZe
gZ� g_kdhevdh�^g_c� kZfuf� agZf_gbluf�q_eh\_dhf� ]hjh^Z
Gvx�ChjdZ��Dhjhe_gdh��F:K��

F_`^m� l_f�� ^ey� nhjfbjh\Zgby� hp_gdb� e_]_g^Zjguc
lj_[m_lky� \ j _ f y� � g_h[oh^bfh_� ^ey� jZkijhkljZg_gby
e_]_g^�� kj�� ihkl_i_ggh� klZgh\blvky� e_]_g^Zjguf��gh�g_

Ihdhjb\� g_ijbklmigmx� \_jrbgm�� wlhl� Zevibgbkl� klZe
e_]_g^Zjguf��ijb�lhf��qlh�\hafh`gh�Ihdhjb\�g_ijbklmi�
gmx�\_jrbgm��wlhl�Zevibgbkl�klZe�agZf_gbluf�

E_]_g^Zjguc�hlebqZ_lky�hl�ba\_klguc�b�agZf_gbluc
_s_�b�l_f��qlh�ijhp_kku�nhjfbjh\Zgby�b�mljZlu�wlhc�hp_g�
db� g _ k b f f _ l j b q g u� �<�lh�\j_fy�dZd�__�nhjfbjh�
\Zgb_� ²� ijhp_kk� hlghkbl_evgh� f_^e_gguc�� m l j Z l Z
k\hckl\Z�e_]_g^Zjguc�fh`_l�ijhbkoh^blv�dZd�f_^e_ggh�
lZd�b�^hklZlhqgh� [ u k l j h� �kj��Ijhreb�^_kylbe_lby��b
h�e_]_g^Zjghf�]_jh_�]jZ`^Zgkdhc�\hcgu�hdhgqZl_evgh�aZ�
[ueb��?^\Z�aZdhgqbebkv�ihke_^gb_�[hb��dZd�h�e_]_g^Zjghf
]_jh_��qv_�bfy�]j_f_eh�_s_�\q_jZ��[ueh�aZ[ulh�

Kbghgbfu�ba\_klguc�b� agZf_gbluc�fh]ml�bkihevah�
\Zlvky�� dh]^Z� hp_gdZ� hlghkblky� g_� lhevdh� d� gZklhys_fm
beb�ijhrehfm��gh�b�ij_^iheZ]Z_lky�\� [ m ^ m s _ f� �kj�
Hg�f_qlZe��qlh�klZg_l�ba\_klguf��agZf_gbluf!�Zjob�
l_dlhjhf��E_]_g^Zjguc�\� lZdhf�dhgl_dkl_�g_�mihlj_[�
ey_lky��ihkdhevdm�khhl\_lkl\mxsZy�hp_gdZ�aZ\bkbl�g_�lhev�
dh�hl�kZfh]h�km[t_dlZ�ba\_klghklb��gh�b�hl�mqZklby�h[s_�
kl\Z� \� __� klZgh\e_gbb�� kj�� kljZgghklv� ""Hg� ohl_e� klZlv
e_]_g^Zjguf�Zevibgbklhf�beb� ""Y�\_jx��hg�[m^_l�e_]_g�
^Zjguf� iml_r_kl\_ggbdhf� ijb� ghjfZevghf� Y� \_jx�� hg
klZg_l� ba\_klguf� �agZf_gbluf!� iml_r_kl\_ggbdhf�
;he__�lh]h��^ey�^Zggh]h�ijbeZ]Zl_evgh]h�[hevr_�oZjZdl_j�
gu�dhgl_dklu��\�dhlhjuo�hp_gdZ�ij_^klZ\ey_lky�dZd� m ` _
k n h j f b j h \ Z g g Z y� � ijbq_f� ^himkdZ_lky� mdZaZgb_
gZ� i_jbh^�� gZqbgZy� k� dhlhjh]h� hgZ� y\ey_lky� ZdlmZevghc�
kj��Ijhg_kky�kemo��qlh�\i_j_^b�����_^_l�klZ\rbc�e_]_g^Zj�
guf�^_kylv�e_l�gZaZ^��ihklZj_\rbc�b�ihk_^_\rbc�dhfZg�
^bj�dhgghc�]jhfZ^u��F��;me]Zdh\��Jhdh\u_�ycpZ��

Ihke_^g__� hlebqb_� kbghgbfh\� ba\_klguc� b� agZf_gb�
luc�hl�e_]_g^Zjguc� khklhbl� \� lhf��qlh�hgb�h[hagZqZxl
hp_gdm�� ih^^Zxsmxky� ] j Z ^ m b j h \ Z g b x� � kj��� gZ�
ijbf_j�� hq_gv� �^hklZlhqgh!� agZf_gbluc��DZd� \hh[s_
\hagbdeZ�b^_y�ijbeZ^blv�d�^hklZlhqgh�ohjhrh�ba\_klghc

dhgkljmdpbb�debfZlbq_kdhc�fZrbgu�kh\_jr_ggh�gh\mx�^_�
lZev"��MiikZevkdbc�dhjimk���FZlv�\f_kl_�k�kughf�i_j_�
_oZeZ�d�k\h_c�ih^jm]_������^Zf_�\�Fhkd\_�^hklZlhqgh�ba\_kl�

ghc��:job\�G=���E_]_g^Zjguc�]jZ^mbjh\Zgby�g_�^himkdZ_l�
kj��g_ijZ\bevghklv�
hq_gv��^hklZlhqgh!�e_]_g^Zjguc�

<� ]jmii_�ba\_klguc�� agZf_gbluc�i_j\uc� kbghgbf� hl�
ebqZ_lky�hl�\lhjh]h�ij_`^_�\k_]h�l_f��qlh�kl_i_gv�ba\_klgh�
klb�\�^Zgghf�kemqZ_�fh`_l�[ulv�g_agZqbl_evghc��kj��iehoh
�fZeh!�ba\_klguc��gh�g_�
iehoh��fZeh!�agZf_gbluc��K
wlbf�k\yaZgh�_s_�h^gh�jZaebqb_��ijb�dZlZeh]baZpbb�ex^_c�
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ij_^f_lh\�beb�y\e_gbc��gZijbf_j��\�wgpbdehi_^byo��ijbeZ�
]Zl_evgh_�agZf_gbluc�\uklmiZ_l�dZd�[he__� i h q _ l g Z y
oZjZdl_jbklbdZ��mdZau\ZxsZy�gZ�[Revrmx��ih�kjZ\g_gbx
k�ba\_klguc��agZqbfhklv�km[t_dlZ�^ey�h[s_kl\Z�

Kbghgbf�ijhkeZ\e_gguc��ihfbfh�m`_�mdZaZgguo�hkh�
[_gghkl_c��kf��n ���hlebqZ_lky�hl�ijhqbo�qe_gh\�jy^Z�_s_�b
l_f��qlh�Zdp_glbjm_l�\gbfZgb_�gZ�jheb� h [ s _ k l \ Z� \
nhjfbjh\Zgbb�hp_gdb��\k_�h[s_kl\h� i j b a g Z _ l�� qlh
dZdhc�lh� q_eh\_d� bf__l� mgbdZevgu_� a Z k e m ] b � i_j_^
ex^vfb�� dZdh_�lh� y\e_gb_� h[eZ^Z_l� mgbdZevghc� p _ g �
g h k l v x �b�l��i�

<� ^jm]bo� hlghr_gbyo� ijhkeZ\e_gguc� k[eb`Z_lky
eb[h�k�ijbeZ]Zl_evgufb�ba\_klguc�b�agZf_gbluc��eb[h
k�ijbeZ]Zl_evguf�e_]_g^Zjguc��eb[h�kh�\k_fb�lj_fy�kb�
ghgbfZfb�

MljZlZ�ba\_klghklb�\�kemqZ_�ijhkeZ\e_gguc�fh`_l�ijh�
bkoh^blv� f _ ^ e _ g g h � beb� ^hklZlhqgh� [ u k l j h�
dZd�b�\�kemqZ_�ba\_klguc��agZf_gbluc��e_]_g^Zjguc��kj�
=^_�hgb�k_cqZk��ijhkeZ\e_ggu_�bfi_jbb�Fhj]Zgh\��Jhdn_e�
e_jh\��Djmiih\��\kydbo�lZf�Fbpmb�b�Fbpm[bkb"�<k_�ehigmeb
beb�m`_� aZ[ulu� �:��b�;��Kljm]Zpdb_��KlZ`_ju���<�wlhf
dhgl_dkl_�klhev�`_�mf_klgh�[ueh�[u�kdZaZlv�H�ijhkeZ\e_g�
guo� bfi_jbyo�Fhj]Zgh\��Jhdn_ee_jh\� b�Djmiih\� [ukljh
aZ[ueb� beb�H� dh]^Z�lh� ijhkeZ\e_gguo� bfi_jbyo�Fhj]Z�
gh\��Jhdn_ee_jh\�b�Djmiih\�ihkl_i_ggh�klZeb�aZ[u\Zlv�

Ih^h[gh�kbghgbfZf�ba\_klguc�b�agZf_gbluc�b�\�hl�
ebqb_� hl� keh\Z� e_]_g^Zjguc�� ijbeZ]Zl_evgh_� ijhkeZ\�
e_gguc�fh`_l�mihlj_[eylvky� i j h k i _ d l b \ g h� �kj�
Hg�f_qlZe�klZlv�ijhkeZ\e_gguf�nml[hebklhf�

K�^jm]hc�klhjhgu��hp_gdZ�ijhkeZ\e_gguc�\k_]^Z�ij_^�
klZ\ey_lky� m`_� k n h j f b j h \ Z g g h c� � g_aZ\bkbfh
hl�lh]h��hlghkblky�eb�hgZ�d�[m^ms_fm�beb�d�ijhrehfm��kj�
g_\hafh`ghklv� 
ihkl_i_ggh� klZgh\blvky� ijhkeZ\e_g�

guf�� 
G_� ijhreh� b� ^\mo� ^g_c�� dZd� hg� klZe� ijhkeZ\e_g�
guf��<�wlhf�hlghr_gbb�ijhkeZ\e_gguc�k[eb`Z_lky�k�kb�
ghgbfhf�e_]_g^Zjguc�b�ijhlb\hihklZ\ey_lky�kbghgbfZf
ba\_klguc�b�agZf_gbluc�

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�[ebadb�e_dk_fu�moh�
^ys��agZlguc����bf_gbluc����mklZj��keZ\guc���

E_dk_fu� agZlguc� ��b� bf_gbluc� �� oZjZdl_jbamxl� lhevdh
e x ^ _ c � dZd� ij_^klZ\bl_e_c� hij_^_e_gguo� i j h n _ k �
k b c� �Ihfbfh� b^_b� ba\_klghklb� q_eh\_dZ�� hgb� \ujZ`Zxl
mklhy\rmxky�iheh`bl_evgmx�hp_gdm�_]h�^_yl_evghklb�b�mdZ�
au\Zxl�gZ�_]h�hkh[h_�ihq_lgh_�f_klh�\�h[s_kl\_��>Zggu_�e_d�
k_fu�j_Zebamxl�k\h_�agZq_gb_�lhevdh�\�iheghc�nhjf_�

<� yaud_� ;,;� \_dZ� h[t_dlhf� hp_gdb� agZlguc� ��fh]eb� y\�
eylvky�ij_^klZ\bl_eb� w e b l Z j g u o �ijhn_kkbc��kj��Fgh�
]b_� agZlgu_�l_i_jv� bg`_g_ju��xjbklu� b� ibkZl_eb� agZxl
dZiblZgZ��=Zjrbg��F:K���<�kh\_lkdhc�im[ebpbklbd_��\�k\yab
k�ijhbahr_^r_c�ihke_�j_\hexpbb������]��i_j_kljhcdhc�b_jZj�
obq_kdhc� kljmdlmju� h[s_kl\Z�� h[t_dlhf� hp_gdb� agZlguc��
klZeb�ij_^klZ\bl_eb�ijhn_kkbc��dhlhju_� \�ij_`gb_� \j_f_gZ
g _� y\eyebkv� i j _ k l b ` g u f b� � gh� ^he`gu� [ueb� \hk�
ijbgbfZlvky� dZd� lZdh\u_� \� gh\mx� bklhjbq_kdmx� wihom�� kj�
agZlguc�rZol_j� �jZ[hqbc!�� agZlgZy� ^hyjdZ�� gh� g_� 
agZl�
guc�\jZq��bg`_g_j��xjbkl��ibkZl_ev!�

<� kh\j_f_gghf�yaud_�e_dk_fZ� agZlguc� ��fh`_l�mihlj_[�
eylvky�\�hkh[uo� klbebklbq_kdbo�p_eyo�²�b j h g b q _ k d b
beb�^ey�kha^Zgby�wnn_dlZ� i Z j h ^ b b� �kj��K�j_adhc�hlih�
\_^vx�mqbl_evgbp_�\�aZf_ld_�©?s_�q_]h�aZohl_eb�ª�\uklmibe
agZlguc� aZ[hcsbd� kdhlZ� L_j_glbc� Dgur� �<��<hcgh\bq�
@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Hp_gdZ�bf_gbluc���hlghkblky�d�ij_^klZ\bl_eyf� g _ j Z �
[ h q b o �ijhn_kkbc��kj��<f_kl_�k�^_l\hjhc� ����lZgp_\Zeb�\

wlhl�^_gv�\hdjm]�_edb�bf_gblu_�ibkZl_eb��ba\_klgu_�`mj�
gZebklu��nhlhdhjj_kihg^_glu� k� ]jhfdbfb� bf_gZfb� �Ihe_�
\hc��F:K��

E_dk_fZ� keZ\guc� �� h[hagZqZ_l� �lZdhc�� h� dhlhjhf� agZxl
fgh]b_�ex^b�b�h�dhlhjhf�keh`behkv�h[s__�mklhcqb\h_�iheh`b�
l_evgh_�fg_gb_���>ZggZy�hp_gdZ�fh`_l�hlghkblvky�dZd�d�ex^yf�
lZd�b�d�ij_^f_lZf��kj��keZ\gu_�n_olh\Zevsbdb��<_^v�wlhl�keZ\�
guc�f_q�mihlj_[eyeky�\Zrbfb�ij_^dZfb�lhevdh�^ey�[eZ]hjh^�
gh]h�[hy��b[h�kdZaZgh��©G_�h[gZ`Zc�\�lZ\_jgZoª��:��b�;��Kljm�
]Zpdb_�� Ljm^gh� [ulv� [h]hf��� <� kh\j_f_gghf� yaud_� ^ZggZy
e_dk_fZ� bf__l� g_dhlhjh_� dhebq_kl\h� mklhcqb\uo� dgb`guo
mihlj_[e_gbc�� kj��� gZijbf_j�� keZ\gh_� bfy�� keZ\guc� ih^\b]�
keZ\gu_�kljZgbpu�bklhjbb�

IJBF?Q:GB?� ��� K� e_dk_fhc� ba\_klguc� �� k[eb`Z_lky
e_dk_fZ� ba\_klguc� ��� bf_xsZy� agZq_gb_� �lZdhc�� h� dhlhjhf
beb�dhlhjh]h�agZxl���>Zggh_�agZq_gb_�ij_^iheZ]Z_l�\�dZq_kl�
\_� km[t_dlZ� agZgby� dZd� h^gh]h� q_eh\_dZ�� lZd� b� ]jmiim� ebp�
ijbq_f� khhl\_lkl\mxsZy� \Ze_glghklv�� dZd� ijZ\beh�� j_Zebam�
_lky�b�aZihegy_lky�nhjfhc�>:L��Kj��Wlhl�q_eh\_d�ba\_kl_g��
\k_f� \� ]hjh^_� >l��_�� \k_� \� ]hjh^_� agZxl� wlh]h� q_eh\_dZ@� 96�
Wlhl�kZfuc�ba\_klguc���\�]hjh^_�q_eh\_d�>l��_��\k_�\�]hjh^_
agZxl�wlh]h�q_eh\_dZ�b�khklZ\beb�h�g_f�iheh`bl_evgh_�fg_�
gb_@��Kj�� lZd`_�E_\bg�`b\h� ijbihfbgZe� k_[_� \k_� ba\_klgu_
_fm�kh[ulby�ba�`bagb�[jZlZ�GbdheZy��E��Lheklhc��F:K���Gh
ih^�wlhc�debqdhc�hg�klZe�ba\_kl_g�ihebpbb��ih^ibku\Zlv�_x
klZlvb�[ueh�m`_�g_evay��b�hg�kgh\Z�\_jgmeky�d�jZaguf�ik_\�
^hgbfZf��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ijb�e_dk_f_�ba\_klguc���h[uqgh�j_Zebam_lky�lZd`_�\Ze_gl�
ghklv�kh^_j`Zgby�agZgby��WlZ�\Ze_glghklv�fh`_l�aZihegylvky
nhjfhc�L<HJ�beb�]jmiihc�dZd���BF��kj��Dhg_p����o�]h^h\�ba�
\_kl_g� m� gZk� [hevrhc� [_ajZ[hlbp_c� �:��Khe`_gbpug��:job�
i_eZ]� =ME:=���Hg� [ue� ba\_kl_g� dZd� q_eh\_d�nZgZlbq_kdhc
kf_ehklb�b�hlebqguc�ime_f_lqbd��:��b�;��Kljm]Zpdb_��H[blZ�
_fuc�hkljh\��

�N� �Kbgl_lbq_kdZy�nhjfZ�KJ:<G�hl�ijbeZ]Zl_evgh�
]h�agZf_gbluc�fZehmihlj_[bl_evgZ�

H[jZah\Zggu_� kbgl_lbq_kdbf� kihkh[hf� nhjfu� IJ?<
ijbeZ]Zl_evguo�ba\_klguc��agZf_gbluc�b�e_]_g^Zjguc
qZklh�bkihevamxlky�\�agZq_gbb�weZlb\Z��kj��<� aZe_�kh[jZ�
ebkv�ba\_klg_crb_��agZf_gbl_crb_!�lhi�fh^_eb��Wlh
e_]_g^Zjg_crZy�ebqghklv��>ey�kbghgbfZ�ijhkeZ\e_gguc
lZdh_�mihlj_[e_gb_�f_g__�oZjZdl_jgh�

�D� �<k_� kbghgbfu� bf_xl� q_luj_� k_fZglbq_kdb_� \Z�
e_glghklb�� km[t_dlZ� agZgby�� km[t_dlZ� k\hckl\Z�� \j_f_gb�
gZ�ijhly`_gbb�dhlhjh]h�hp_gdZ�khojZgy_l�ZdlmZevghklv��b
kh^_j`Zgby�agZgby�

Ijb� kbghgbfZo� ba\_klguc�� agZf_gbluc�� e_]_g^Zj�
guc�\Ze_glghklv� k m [ t _ d l Z � a g Z g b y �aZihegy_lky
ehdZlb\gufb�ij_^eh`gh�bf_ggufb�]jmiiZfb�lbiZ�\���IJ�
gZ���IJ�b�l��^���mdZau\Zxsbfb�gZ�l_jjblhjbx��]^_�`b\_l
]jmiiZ�ex^_c�� kj��Wlh� kZfuc�ba\_klguc� �agZf_gbluc�

e_]_g^Zjguc!�aZih\_^gbd�\�Jhkkbb��gZ�DZ\dZa_!�
<� kemqZ_�� dh]^Z� km[t_dl� agZgby� ij_^klZ\ey_l� kh[hc

]jmiim�ex^_c��h[t_^bg_ggmx�ih�ijhn_kkbhgZevghfm�beb
khpbZevghfm�ijbagZdm��wlZ�\Ze_glghklv�aZihegy_lky�ij_^�
eh`gh�bf_gghc�]jmiihc�\�djm]Zo���JH>�b�wd\b\Ze_glgufb
_c�]jmiiZfb�k�ijbeZ]Zl_evguf��kj��kZfh_�ba\_klgh_��agZ�

f_gblh_��e_]_g^Zjgh_!�bfy�\�djm]Zo�l_ZljZeh\��\�Zjlb�
klbq_kdbo�djm]Zo!�

Ijb�kbghgbfZo�ba\_klguc�b�agZf_gbluc�lZ�`_�\Ze_gl�
ghklv�fh`_l�aZihegylvky�ij_^eh`gh�bf_gghc�]jmiihc�kj_�
^b���JH>�FG��agZf_gbl��ba\_kl_g!�kj_^b�h^ghdeZkkgbdh\�

Ijb�kbghgbfZo�ba\_klguc��agZf_gbluc��e_]_g^Zjguc�
ijhkeZ\e_gguc� \Ze_glghklv� \ j _ f _ g b � aZihegy_lky
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jy^hf�e_dk_f�b�keh\hkhq_lZgbc�lbiZ�\�lh�\j_fy��k_cqZk�
dh]^Z�lh��\����o�]]��b�l��^���mlhqgyxsbo��h�dZdhf�i_jbh^_
b^_l� j_qv��Kj��Wlh� [ueZ� [Zg^Z� g_dh]^Z� ba\_klgh]h� om�
^h`gbdZ��Z�gug_�[Zg^blZ�<blvdb�Lbohfbjh\Z��<��RbgdZ�
j_\��IZimZk�ba�=hg^mjZkZ���<�l_�]h^u�hg�[ue�agZf_gbl�b
[h]Zl��Y�g_�fh]�ih\_jblv��qlh�i_j_^h�fghc�kb^_e�lhl�kZ�
fuc��\�ijhrehf�e_]_g^Zjguc��ijhkeZ\e_gguc!�e_lqbd�

Ijb�kbghgbf_�agZf_gbluc�fh`_l�j_Zebah\Zlvky�\Ze_g�
lghklv� k h ^ _ j ` Z g b y � agZgby��HgZ� aZihegy_lky�nhj�
fhc� L<HJ� beb� dhgkljmdpb_c� dZd� ��BF�� kj�� agZf_gbl
kihkh[ghklvx� [ukljh� kqblZlv� \� mf_�� agZf_gbl� dZd
m^Zqeb\uc�b]jhd�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c� �kf��ijbf_ju�np�

Kbghgbfu� agZf_gbluc�� e_]_g^Zjguc�� ijhkeZ\e_g�
guc�e_]dh�khq_lZxlky�k�bf_gZfb� k h [ k l \ _ g g u f b�
kj�� agZf_gbluc� �e_]_g^Zjguc�� ijhkeZ\e_gguc!� >_gbk
>Z\u^h\��agZf_gbluc��e_]_g^Zjguc!�;_ehfhjdZgZe��>ey
kbghgbfZ�ba\_klguc�wlh�g_oZjZdl_jgh��kj��Wlh�[ue� agZ�
f_gbluc�;udh\� ijb� khfgbl_evghklb� ""Wlh� [ue� ba\_kl�

guc�;udh\�
Kbghgbfu� agZf_gbluc�� e_]_g^Zjguc�� ijhkeZ\e_g�

guc�fh]ml�khq_lZlvky�k�gZa\Zgbyfb� ` b \ h l g u o�� kj�
agZf_gbluc� �e_]_g^Zjguc�� ijhkeZ\e_gguc!� dhgv�bgh�
oh^_p��H[uqgh� \� lZdbo� dhgl_dklZo� j_qv� b^_l� h� dZdbo�lh
mgbdZevguo�hkh[yo��kh\_jrb\rbo�g_qlh�hkh[_ggh_�beb�`_
h[eZ^Zxsbo�hkh[ufb�k\hckl\Zfb��>ey�kbghgbfZ�ba\_kl�

guc�lZdZy�khq_lZ_fhklv�f_g__�oZjZdl_jgZ�
<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� h j ] Z �

g b a Z p b c�� f _ k l�� Z j l _ n Z d l h \�� kj��ba\_klguc

�agZf_gbluc�� e_]_g^Zjguc��ijhkeZ\e_gguc!� bgklblml
�]hjh^��dj_ck_j!�

Kbghgbfu� ba\_klguc�� agZf_gbluc� b� e_]_g^Zjguc
khq_lZxlky� k� gZa\Zgbyfb� a j _ e b s � b� b g n h j f Z �
p b h g g u o � h [ t _ d l h \� �kj��ba\_klguc��agZf_gb�
luc�� e_]_g^Zjguc!� ki_dlZdev�� ba\_klguc� �agZf_gb�
luc!�j_deZfguc�jhebd�

Kbghgbfu� agZf_gbluc� b� e_]_g^Zjguc� khq_lZxlky
lZd`_� k�gZa\Zgbyfb� i j b j h ^ g u o �h[t_dlh\�� Z� lZd`_
jZaebqguo� k h [ u l b c � b� ^_ckl\bc�� kj�� agZf_gbluc

�e_]_g^Zjguc!�\h^hiZ^��fZjr�[jhkhd��djmq_guc�m^Zj!�
Kbghgbfu� ba\_klguc� b� agZf_gbluc� khq_lZxlky� k

gZj_qbyfb� kdZg^Zevgh� b� i_qZevgh�� mdZau\Zxsbfb� gZ
h l j b p Z l _ e v g m x � hp_gdm� ghkbl_ey� k\hckl\Z�� Kj�
Khq_lZgb_� ijbgpbibZevghc� ijZ\hlu� k� hq_\b^gufb� i_j_�
oe_klZfb�khklZ\ey_l�hkh[_gghklv�gZb[he__�ba\_klghc�b�
m\u�� kdZg^Zevgh� ba\_klghc� _]h� jZ[hlu�²� [hevrhc� klZ�
lvb� h� imrdbgkdhc� ©JmkZed_ª� �B��KmjZl��Imrdbgbkl�<eZ�
^bkeZ\�Oh^Zk_\bq���Wlh�ebrv�i_j_i_\u�i_qZevgh�agZf_gb�
lh]h�ehamg]Z�©]jZ[v�gZ]jZ[e_ggh_ª��:job\�G=���>ey�kbgh�
gbfh\� e_]_g^Zjguc� b� ijhkeZ\e_gguc� lZdh_� mihlj_[e_�
gb_�g_\hafh`gh�

Kbghgbfu�ba\_klguc�b�agZf_gbluc�khq_lZxlky�kh�keh�
\Zfb� �g_�^hklZlhqgh��hq_gv��qj_a\uqZcgh�� \k_fbjgh��mdZ�
au\Zxsbfb�gZ�kl_i_gv��\�dhlhjhc�^ZggZy�hp_gdZ�ZdlmZevgZ�

Kbghgbf�ba\_klguc� khq_lZ_lky� lZd`_� kh� keh\Zfb�rb�
jhdh��ohjhrh��fZeh��kf��ijbf_ju�np�

�B� �IZfylgbd� ba\_klghfm� ihwlm� ihju� ^_dZ[jbklh\
N_^hjm�=ebgd_�aZfmjh\Zeb�[meu`gufb�dZfgyfb�\�nmg^Z�
f_gl�kdeZ^Z��qlh�jy^hf�k�@_elbdh\kdbf�deZ^[bs_f� �Mii�
kZevkdbc�dhjimk���>ey�lZdh]h��dZd�hg��[u\r_]h�q_fibhgZ�b

ba\_klgh]h� [hdk_jZ�� \gbfZgb_� im[ebdb� ²� ]eZ\gh_� m^h�
\hevkl\b_�\�`bagb� �N��G_agZgkdbc��W��Lhihev��@mjgZebkl
^ey�;j_`g_\Z���Iexk�d�\ur_mdZaZgghfm��hg�^himklbe�ij_�
klmigmx� ihljZ\m� ���� h]hjh^Z�ba\_klgh]h�f_klgh]h� k_e_d�
pbhg_jZ�b�_kl_kl\hbkiulZl_ey�=eZ^ur_\Z�Dmavfu��<��<hc�
gh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ
QhgdbgZ��� Ih� fg_gbx� ba\_klgh]h� jhkkbckdh]h� ij_^ijb�
gbfZl_ey��ijhba\he�b�ZgZjoby�om`_�kZfhc�`_kldhc�\eZklb
�:job\�G=���=eZ\guf�wdki_jlhf�dhfbkkbb�gZagZqbeb�ba\_kl�
gh]h�wdhghfbklZ�[moZjbgkdhc�rdheu��:��Ju[Zdh\��>_lb�:j�
[ZlZ���KijZ\Z�aZihegyeZ�dj_keZ�ljykmsZyky�lmrZ�m]jxfh�
]h�h[`hju�����kmijm]Z�ba\_klghc�djZkZ\bpu��:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf���Hg�\kihfbgZ_l�\�k\h_c�ba�
\_klghc� dgb]_� ©IjhkljZgkl\h� W\deb^Zª�� ���� qlh� _s_� \
^_lkl\_� m\b^_e� a_fex� dZd� ieZg_lm� �MiikZevkdbc� dhjimk��
Gbq_]h�g_�qblZy��hg�agZe��qlh�qblZxl�^jm]b_��dlh�k_]h^gy�\
fh^_��dlh�ba\_kl_g��:��Ju[Zdh\��>_lb�:j[ZlZ��

Y�g_� agZx�� dZd� baf_gblv� ex^_c�� _keb� [u� y� agZe�� y� [u
[ue�g_�fh^guf�ibkZl_e_f��Z�\_ebdbf�i_^Z]h]hf�beb�agZ�
f_gbluf� ikbohkhpbheh]hf� �:�� b� ;��Kljm]Zpdb_�� =Z^db_
e_[_^b���Hg� \b^_e� agZf_gbluo� Z^\hdZlh\�g_� lhevdh� \�bo
[ebklZl_evguo�\uklmie_gbyo��gh�b�km_lg_��]juag_��ih]hg_
aZ� ]hghjZjhf� �:��Ju[Zdh\��>_lb�:j[ZlZ���<�:f_jbd_� dh�
ehkkZevguf�mki_ohf�ihevah\Zebkv�f_fmZju� agZf_gblh]h
[ZgdbjZ�G_evkhgZ�Jhdn_ee_jZ��K��>h\eZlh\��Kheh�gZ�,%0��
GZ^h�aZf_lblv��qlh�j_^Zdlhj�[ue�q_eh\_dhf�gZqblZgguf
b�hq_gv�mf_eh�mdZau\Ze�\�k\h_c�j_qb�gZ�^j_\gbo�bklhjb�
dh\��gZijbf_j��gZ�agZf_gblh]h�NbehgZ�:e_dkZg^jbckdh]h
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���AgZf_gbluc�ieZdZl
©Jh^bgZ�fZlv�ah\_l�ª�^_ckl\h\Ze�\h�\j_fy�<_ebdhc�Hl_q_�
kl\_gghc�\hcgu�g_�lhevdh�iheblbq_kdb��gh�b�wfhpbhgZev�
gh��b[h� aZ^_\Ze�kZfu_�ihlZ_ggu_�kljmgu�^mrb� �MiikZev�
kdbc� dhjimk��� <� ����� ]h^m� \� agZf_gbluo� jZkklj_eZo� gZ
E_gkdbo�ijbbkdZo�� ihljykrbo� \kx�Jhkkbx�� [ueh� m[bluo
���� q_eh\_d�� jZg_guo�²� ���� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���<�]em[bg_�rbnhgv_jZ�klhye�g_[hevrhc�ysbd��\aeh�
fZ\�dhlhjuc�y�ebrbeky�^ZjZ�j_qb��\�g_f�e_`Ze�agZf_gbluc
ZefZa� �<��RbgdZj_\��IZimZk� ba� =hg^mjZkZ���S_db� m� g_]h
\\Zebebkv�� agZf_gbluc� lmne_h[jZaguc� ghk� aZdhkl_g_e�
aZiZ\rb_�]eZaZ�[ueb�i_qZevgu�b�lmkdeu��:��b�;��Kljm]Zp�
db_��<hegu�]Zkyl�\_l_j���M`_�k�h[jZlguf�[be_lhf�\�dZj�
fZg_��g_�agZy��dm^Z�^_lv�ihke_^gbc�^_gv��aZ[j_e�y�gZ�agZ�
f_gblh_�]hjh^kdh_�deZ^[bs_��:��;blh\��Mqbl_ev�kbff_l�
jbb��� Ihfgbl_� ljb� agZf_gblu_� yihgkdb_� ^h[jh^_l_eb"
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<������]jmaqbdb�k�`_e_agufb�djxqvyfb��wlb�e_]_g^Zj�
gu_� ]_jhb� \he`kdbo� ijbklZg_c�� m`_� ij_^klZ\eyeb� kh[hc
lmjbklbq_kdmx�^hklhijbf_qZl_evghklv��X��S_]eh\��JhfZ�
gu�B��BevnZ�b�?��I_ljh\Z���B�lhevdh�hklju_�]eZaZ�aZ�`_e�
lh\Zlufb�kl_deZfb�hqdh\�\u^Z\Zeb�`_e_agmx�\hex�wlh]h
q_eh\_dZ��h^gh]h�ba�dhfZg^Zjfh\�ijhfure_gghklb��ihq�
lb�e_]_g^Zjgh]h��dZd�e_]_g^ZjgZ� _]h� ]b]ZglkdZy� kljhcdZ
gZ�<hklhd_��:��Ju[Zdh\��>_lb�:j[ZlZ���Ohlv�[u�a_feyq�
dm� k\hx� ihkl_kgyebkv�� <_^v� hgZ� m� gZk� e_]_g^ZjgZy
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���<�FhgZdh�iZe�j_dhj^�e_]_g^Zjgh]h�>`b�
fZ�DeZjdZ��ih]b[r_]h�\� ����� ]h^m�� �MiikZevkdbc�dhjimk��
K�ihevkdh]h�njhglZ�ih�jZkihjy`_gbx�E_gbgZ�[ueZ�i_j_�
[jhr_gZ� e_]_g^ZjgZy� I_j\Zy� DhggZy� Zjfby� ;m^_ggh]h
�K��Kujh\�� KljZgbpu� bklhjbb���FMJ� ²� e_]_g^Zjguc
Fhkdh\kdbc� m]heh\guc� jhaukd� ²� jZaf_sZ_lky� \� e_\hf
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djue_�g_�f_g__�e_]_g^Zjgh]h�^hfZ������gZ�mebp_�I_ljh\�
dZ� �N��G_agZgkdbc��W��Lhihev��@mjgZebkl� ^ey�;j_`g_\Z��
<� ��� ]h^m� hg� ihk_lbe� e_]_g^Zjguc� dj_ck_j� ©:\jhjZª
�K��>h\eZlh\��Kheh� gZ� mg^_j\m^_���Wlh� \_^v� g_� lZgd� dZ�
dhc�gb[m^v��g_�]jmah\bd��kZfhe_l�²�e_]_g^ZjgZy�fZrbgZ
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Wlh�bfy�^Z\gh�b
ih�ijZ\m� klZeh�e_]_g^Zjguf�� \� ZjZ[kdhf�fbj_� _]h� agZ_l
dZ`^uc� �MiikZevkdbc�dhjimk���<hl�qlh�lZdh_�i_j\Zy�dZf_�
jZ��Lu�wlhc�dZf_ju�`^Ze��lu�f_qlZe�h�g_c�ihqlb�dZd�h[�hk�
\h[h`^_gbb��²� Z� l_[y� aZdZlu\Zeb� ba�s_eb� ^Z� \� ghjm�� ba
E_nhjlh\Z�^Z�\�dZdmx�gb[m^v�q_jlh\m�e_]_g^Zjgmx�KmoZ�
gh\dm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

GZ]jZ^Z�^ZeZkv�gZr_fm�ijhkeZ\e_gghfm�n_olh\Zevsb�
dm�\�g_e_]dhc�[hjv[_��MiikZevkdbc�dhjimk���<�h^bg�ba�k\hbo
ijb_a^h\�\�IZjb`�FZydh\kdbc�oh^be�g_�lh�^ey�agZdhfkl\Z�
g_�lh�gZ�ihdehg�dh�\k_f�ijhkeZ\e_gguf�iZjb`kdbf�fwl�
jZf�²�om^h`gbdZf�b�ihwlZf��:job\�G=���K�f_qlZfb�b�ijh�
_dlZfb�\uclb� aZfm`� aZ�ijhkeZ\e_ggh]h�e_lqbdZ��gh\hy\�
e_ggh]h� =_jhy� Kh\_lkdh]h� KhxaZ�� hgZ� ^Z\gh� jZkklZeZkv�
]^_� gZc^_rv� wlbo� e_lqbdh\� �:��Ju[Zdh\�� >_lb� :j[ZlZ��
DZd�lh�\_q_jhf��dh]^Z�y�\ha\jZsZeky�hl�]_jph]Z�� ����dh�fg_
ih^hr_e�dZdh]h�lh� kdhlkdh]h�\b^Z� klZjbdZrdZ�b� kijhkbe�
g_�y�eb�lhl�ijhkeZ\e_gguc�`b\hibk_p��qlh�ijb[ue�ba�JbfZ
�<��RbgdZj_\�� IZimZk� ba� =hg^mjZkZ��� <� =hem[hf� dhgn_�
j_gp�aZe_�j_^Zdpbb��\�lhf�kZfhf�ijhkeZ\e_gghf�aZe_��]^_
©DhfkhfhedZª�mkljZb\Z_l�\klj_qb�kh�agZf_gblufb�dhkfh�
gZ\lZfb��dhfihablhjZfb��ZjlbklZfb�b�iml_r_kl\_ggbdZfb�
i_j_^h� fghc� kb^_eh� q_eh\_d� iylv^_kyl� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���IjhkeZ\e_ggu_�lZg�
db�L����� aZgy\rb_�bkoh^gu_�ihabpbb�ih^�fZkdbjh\hqguc
j_\�ljZdlhjh\��kh�\k_o�klhjhg�l_i_jv�^\bgmebkv�\�ijhehfu
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Fu�²�klm^bcpu�ijh�
keZ\e_gghc�klm^bb�FO:L� �:job\�G=���=^_� ]hj^uc�[e_kd
ijhkeZ\e_gguo�klhe_lbc"��F��P\_lZ_\Z��Ex^h\bd�;9,,��

�NJ:AKBG� ��k� bf_g_f�� m\_gqZgguc� �ihdjuluc!
keZ\hc��[ulv�gZ�kemom��[ulv�m�\k_o�gZ�mklZo�

�:G:E� ��ihimeyjguc� ���fh^guc� ���ij_klb`guc��\b^�
guc�� aZf_lguc���� [hevrhc� ��� djmiguc���� \_ebdbc�� \u^Zx�
sbcky��ijbagZgguc��h[s_ijbagZgguc��ij_keh\mluc��o\Z�
e_guc�� ^hklho\Zevguc�� ]jhfdbc� ��� gZrmf_\rbc�� k_gkZpb�
hgguc��kdZg^Zevguc����aZ\_^hfuc��dZ`^Zy�kh[ZdZ� agZ_l�
ijblqZ�\h�yaup_o�

�:GL� ��g_ba\_klguc��g_agZf_gbluc�
�|:GL� ��aZ[uluc��g_aZf_lguc�
��>?J� ��ba\_klghklv�� keZ\Z�� agZf_gblhklv� ��� agZ�

f_gblhklv� ��� ]jhfdh_�bfy��e_]_g^Z��k\_lbeh���� a\_a^Z���
dmfbj��ijhkeZ\blvky��\hclb�\�bklhjbx�� ]j_f_lv����ijh�
]j_f_lv��� >?��;�@

BA<?KLGUC �

BA>:E?D:��BA>:EB��ba�f_klZ�beb�lhqdb�ijhkljZgkl\Z�
gZoh^ys_cky�gZ�[hevrhf�jZkklhygbb�hl�gZ[ex^Zl_ey��

Fu�ijbreb�ba^Ze_dZ��Ba^Zeb�^hghkbebkv�]hehkZ��djbdb�
IJ?:F;ME:��Kf��klZlvx�>:E?DH�����
�A� �Kbghgbfu�g_agZqbl_evgh�jZaebqZxlky�ih�ke_^mx�

sbf�kfukeh\uf�ijbagZdZf�����jZkklhygb_�hl�gZ[ex^Zl_ey
^h�hjb_glbjm_fh]h�h[t_dlZ��ba^Ze_dZ��\�hlebqb_�hl�ba^Zeb�
fh`_l�ihf_sZlv�hjb_glbjm_fuc�h[t_dl�\g_�ijhkljZgkl\Z
g_ihkj_^kl\_ggh]h�\hkijbylby������ijhkljZgkl\_ggZy�hjb_g�
lZpby�h[t_dlZ��\�kemqZ_�ba^Ze_dZ�h[t_dl�fh`_l�[ulv�hjb_g�
lbjh\Zg�hlghkbl_evgh�gZ[ex^Zl_ey�b�ih�]hjbahglZeb��b�ih
\_jlbdZeb�� Z� \� kemqZ_�ba^Zeb�²� lhevdh� ih� ]hjbahglZeb��

���\hafh`ghklv� kh\iZ^_gby� km[t_dlZ� b� h[t_dlZ� gZ[ex^_gby
�_klv�m�ba^Ze_dZ������j_n_j_gpbZevguc�klZlmk�\ukdZau\Zgby
�\�h[h[s_gguo�b�fh^Zevguo�ij_^eh`_gbyo�ij_^ihqlbl_evgh
ba^Ze_dZ������dhffmgbdZlb\gu_�k\hckl\Z��^ey�ba^Zeb�oZjZd�
l_jgh�mihlj_[e_gb_�\�nmgdpbb�^_l_jfbgZglZ��

H[Z�kbghgbfZ�mdZau\Zxl�gZ�lh��qlh�g_dhlhjuc�h[t_dl
beb� kblmZpby� gZoh^ylky�� gZoh^bebkv� beb� ijhbkoh^yl� gZ
[ h e v r h f �jZkklhygbb�hl�ijhkljZgkl\_ggh]h�hjb_glb�
jZ��IjhkljZgkl\_gguf�hjb_glbjhf� kem`bl�ijb� wlhf�f_k�
lhiheh`_gb_� g Z [ e x ^ Z l _ e y� � Kj�� Kdhibs_� \hae_
\oh^Z� \� dhgp_jlguc� aZe� ]hklbgbpu� ©Jhkkbyª� [ueh� \b^gh
ba^Ze_dZ��X��;mjdbg��Jhd�g�jhee�f_jl\���M`_�ba^Zeb�[ueh
\b^gh��qlh�gZ�kdZf_cd_�gbdh]h�g_l��N��BkdZg^_j��Ibkvfh��
Wlb� ex^b�[ueb�ih]heh\gh�f_`^m�kh[hc� agZdhfu��i_j_]h�
\Zjb\Zebkv�ba^Zeb��a^hjh\Zebkv��ihjZ\gy\rbkv�^jm]�k�^jm�
]hf��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hgb�ijb_oZeb�ba^Ze_�
dZ��qlh[u�m\b^_lv�hldjulb_�HebfibZ^u��:job\�G=��

>ey�h[hbo�kbghgbfh\�lbibqgh�mihlj_[e_gb_�\�dhgl_d�
kl_�]eZ]heh\�\hkijbylby��dh]^Z�hgb�oZjZdl_jbamxl�g_�lhev�
dh� jZkklhygb_� f_`^m� h[t_dlhf� b� gZ[ex^Zl_e_f�� gh� b
m k e h \ b y �\hkijbylby��ihkdhevdm�gZ�[hevrhf�jZkklhy�
gbb�\b^gh��keurgh�b�l��i��g_�lhevdh�om`_��gh�b�bgZq_��kj�
?keb�y�^he`_g�hibkZlv��dZd�ij_^f_l�\u]ey^bl�ba^Ze_dZ�
lh� wlh� hibkZgb_� g_� klZg_l�lhqg__�� _keb� y� jZkkdZ`m� h
lhf��qlh�\�g_f�fh`gh�aZf_lblv�\[ebab��E��<bl]_grl_cg�
Nbehkhnkdb_�bkke_^h\Zgby��i_j��F��Dhaeh\hc���:�y�aZ[ueZ
kdZaZlv�²�hgZ�kZfZ�[ueZ�ZjlbkldZ��gh�^y^bgh]h�^jm]Z�\b�
^_eZ�lhevdh�ba^Zeb��B��Ih\hehpdZy��Khq_evgbd��

JZaebqZxlky�kbghgbfu�ij_`^_�\k_]h�ih�ijbagZdm�\_eb�
qbgu� jZkklhygby� f_`^m� hjb_glbjm_fuf� h[t_dlhf� b� gZ�
[ex^Zl_e_f�

F b g b f Z e v g h _ � jZkklhygb_�� gZ� dhlhjh_� fh]ml
mdZau\Zlv� h[Z� kbghgbfZ� jy^Z��²� g_kdhevdh� f_ljh\�� Wlh
\hafh`gh� \� kemqZ_��dh]^Z�hibku\Z_fZy� kblmZpby� \�ghjf_
ij_^iheZ]Z_l� ]hjZa^h� [he__� [ebadh_� jZkiheh`_gb_�� kj��²
Gm� dZd�^_eZ"�²�ba^Ze_dZ� \_k_eh� kijhkbe�<Zkbev�<Zkbev_�
\bq��H��@^Zg��<�g_[_kZ��aZ�kqZklv_f���HgZ�hlhreZ�b�kijh�
kbeZ� ba^Zeb�� hl� hdgZ��²� Gbq_]h� hiZkgh]h"� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ��

Qlh� dZkZ_lky� f Z d k b f Z e v g h ] h � jZkklhygby�� lh
gZj_qb_�ba^Ze_dZ�ijZdlbq_kdb�g_�gZdeZ^u\Z_l�gZ�g_]h�gb�
dZdbo� h]jZgbq_gbc�� kj�� AZdZau� ;hllhfm� g_keb� ��Ihjhc
ba^Ze_dZ� �<��Oh^Zk_\bq�� >`hg� ;hllhf���²� KemrZcl_��²
kdZaZe� y� hq_j_^b�� dh]^Z� hdZaZeky� m`_� \hae_� kZfuo� \_kh\�
lml� ex^b� ba^Ze_dZ� ijb_oZeb�� k� Me_cdhgZ� �<��:dk_gh\�
:i_evkbgu�ba�FZjhddh��

F_`^m� l_f� fZdkbfZevgh_� jZkklhygb_�� dhlhjh_� fh`_l
[ulv�hibkZgh�k�ihfhsvx�ba^Zeb��wlh�jZkklhygb_� ^ h �]jZ�
gbpu�ahgu� g _ i h k j _ ^ k l \ _ g g h ] h �\hkijbylby��<
kemqZ_� ajbl_evgh]h� \hkijbylby�hgZ�ijb[ebabl_evgh� khhl�
\_lkl\m_l�ebgbb�_kl_kl\_ggh]h� ] h j b a h g l Z� �Ihwlhfm
ijb�hibkZgbb� i _ j _ f _ s _ g b y �hjb_glbjm_fh]h�h[t�
_dlZ�ih�gZijZ\e_gbx�d�gZ[ex^Zl_ex�gZj_qb_�ba^Zeb��\�hl�
ebqb_� hl�ba^Ze_dZ�� mihlj_[ey_lky� ij_bfms_kl\_ggh� lh]�
^Z��dh]^Z�f_klh��hldm^Z�h[t_dl�i_j_f_sZ_lky��g_ihkj_^kl�
\_ggh� \ b ^ g h � gZ[ex^Zl_ex�� LZd�� h[Z� kbghgbfZ� jy^Z
h^bgZdh\h�mf_klgu�\�ijbf_jZo� lbiZ�Ba^Zeb��ba^Ze_dZ!
gZ^\b]ZeZkv�h]jhfgZy�q_jgZy�lmqZ��Kj��lZd`_�M`_�ba^Ze_�
dZ�²�ih�ihoh^d_��ih�fheh^hc�meu[d_�²�[ueh�\b^gh��^h[ue�
ih[_^be��H��@^Zg��<�g_[_kZ��aZ�kqZklv_f���Ba^Zeb�meu[gm�
ebkv� _fm� b� ihoehiZeb� k_[y� ih� dZjfZgZf�� a^_kv� iZkihjlZ�
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a^_kv�� �:��:ahevkdbc��Ehimrhd���H^gZdh�ba^Ze_dZ�g_�fh�
`_l�[ulv�aZf_g_gh�gZ�ba^Zeb�\�ke_^mxsbo�ijbf_jZo��GZ�
\_jgh��hgZ�`beZ�g_� a^_kv��y\beZkv�ba^Ze_dZ��dZd�^\hjh\Zy
n_y�k� aZiZqdZgguf�ebqbdhf� �B��=j_dh\Z��DZn_^jZ���Ba^Z�

e_dZ�\u�b^_l_�k�wlhc�dhjabghc"��F��=ZgbgZ��;_klhehqv��
<�kemqZ_�kemoh\h]h�\hkijbylby�fZdkbfZevgh_�jZkklhy�

gb_�f_`^m�hjb_glbjm_fuf�h[t_dlhf�b�gZ[ex^Zl_e_f�f_�
g__� hij_^_e_ggh� b�fh`_l� [ulv� [hevrbf� beb�f_gvrbf� \
aZ\bkbfhklb�hl�kbeu�a\mdZ��Kj��Ihkl_i_ggh�h]jhfgZy�lhe�
iZ��dZaZ\rZyky�ba^Zeb�bkihebgkdbf�r_\_eysbfky�kms_kl�
\hf��jZkiZ^ZeZkv�gZ�hl^_evgu_�l_eZ��b�^Z`_�fh`gh�[ueh
jZa]ey^_lv�m^b\e_ggu_�]jbfZku�l_o��dlh�aZf_qZe�ijb[eb�
`Zxsboky� �<��I_e_\bg�� AZl\hjgbd� b�R_klbiZeuc��� Lml
ba^Zeb�� ijhju\Zykv� kd\hav� klmd� m`_� kh\k_f� keZ[_gvdh]h
^h`^bdZ�� ^hg_kebkv� ^h� kemoZ� ijhdmjZlhjZ� keZ[u_� a\mdb
ljm[�b�klj_dhlZgb_�g_kdhevdbo�khl�dhiul� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

H[Z�kbghgbfZ��gh�hkh[_ggh�qZklh�ba^Zeb��mdZau\Zxl�gZ
jZkklhygb_�^hklZlhqgh�[hevrh_��qlh[u�\hkijbylb_�h[t_d�
lZ� beb� kblmZpbb� [ueh� a Z l j m ^ g _ g h� � kj�� Ih^hr_e
ih_a^��b�^Z`_�ba^Zeb�[ueh�\b^gh��qlh�hg�h[\_rZg�]jha^vy�
fb�ex^_c� �F��=ZgbgZ��;_klhehqv���<_jZ�B\Zgh\gZ�b^_l�d
FbgZ_\m� b� _s_� ba^Zeb� keurbl� _]h� kju\Zxsbcky� djbd
�X��GZ]b[bg��>_lb� e_iyl�ba� kg_]Z���²�DZlv�� wlh�lu"�²
Ij_^klZ\v�k_[_��y��²�^hg_kehkv�dZd�lh�g_\_jgh��lhqgh�m`
hq_gv�ba^Ze_dZ��<��Iv_pmo��@_gZ�NZjZhgZ��

Ba^Ze_dZ�fh`_l�hjb_glbjh\Zlv�h[t_dl�beb�kblmZpbx�b
ih� ] h j b a h g l Z e b� � b� ih� \ _ j l b d Z e b�²� \\_jo
beb�\gba�²�hlghkbl_evgh�gZ[ex^Zl_ey��kj��M`_�gZ�hdjZb�
g_��\�kZfhf�ihke_^g_f�^hf_��dhlhjuc�ba^Ze_dZ�ihdZaZeky
g_`beuf��gZ�i_j\hf�wlZ`_�h[gZjm`beky�ijhflh\Zjguc
fZ]Zabg� �:��IjbklZ\dbg��=hjh^hd��b�L_i_jv�klZeh�ihgyl�
gh�� qlh� ]hehk� ^hghkblky� hldm^Z�lh� ba^Ze_dZ� b� kgbam
�k\_jom!��Ba^Zeb�hjb_glbjm_l�h[t_dl�beb�kblmZpbx�lhev�
dh�ih�]hjbahglZeb�hlghkbl_evgh�gZ[ex^Zl_ey�

Ba^Ze_dZ�qZs_��q_f�ba^Zeb��mihlj_[ey_lky�\� h [ h [ �
s _ g g u o �b�\�hkh[_gghklb�\�jZagh]h�jh^Z� f h ^ Z e v �
g u o � dhgl_dklZo�� dh]^Z� g_� fh`_l� bf_lv� f_klh� g_ihk�
j_^kl\_ggh_�gZ[ex^_gb_��kj��Hl^Zeyykv��\_sb�b�kh[ulby
\e_dml� b� qZjmxl� gZk�²� ba^Ze_dZ� �GF�� ������������?keb
q_eh\_d�kihkh[_g�ijbgbfZlv�fukeb�gZ�jZkklhygbb��lh�g_�
m`_eb�^_j_\vy��fob�b�`b\hlgu_�g_�fh]ml�j_Z]bjh\Zlv�gZ
Z]j_kkbx� ba^Ze_dZ"� �GF�� ������������ >ey� ba^Zeb� lZdb_
\ukdZau\Zgby�\hafh`gu��gh�f_g__�oZjZdl_jgu�� kj��IZev�
lh�l_i_jv�hq_gv�fgh]b_�b�ba�ijhe_lZjb_\�ghkyl��IjZ\^Z�
\hjhlgbdb�g_�lZdb_��h[�wlhf�b�]h\hjblv�g_q_]h��gh�\k_�`_
ba^Zeb�fh`gh�kimlZlv��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

<� kemqZ_� k h \ i Z ^ _ g b y � km[t_dlZ� b� h[t_dlZ� gZ�
[ex^_gby�bkihevam_lky�lhevdh�gZj_qb_�ba^Ze_dZ��kj��Fu
moh^bf�^Ze_dh����Fu�moh^bf�^Ze_dh����Fu�ijbreb�ba^Ze_dZ
�G��FZl\__\Z��:evibgbklu��

>ey�ba^Zeb�\�[hevr_c�kl_i_gb��q_f�^ey�ba^Ze_dZ��oZ�
jZdl_jgZ�nmgdpby� ^ _ l _ j f b g Z g l Z� �kj��Ba^Zeb�fh�
]bedZ�[ueZ�ihoh`Z�gZ�fZe_gvdbc�^\hj_p�ba�kdZadb�>`Zggb
Jh^Zjb� �GF�� �������������Ba^Zeb� y� \b^_e� wlb� gZiheg_g�
gu_�k\_lhf��h[e_^_g_\rb_�ysbdb�b�keurZe�bo�hf_jabl_ev�
guc�kdj_`_l�gZ�fhjha_� �F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���:� hllm^Z��ba^Zeb�� ]^_�lmfZg�� \uieueb� ^\h_� wlbo
\_jabe�kh�kdmevilmju�Fmobghc��jZ[hqbc�k�fhehlhf�b�dj_�
klvygdZ� k� k_jihf�� b�� ijb[ebab\rbkv� dh� fg_� \iehlgmx�
mofuevgmebkv�h[Z��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

>ey�gZj_qby�ba^Ze_dZ�wlZ�dhgkljmdpby�\hafh`gZ�ebrv
\�lhf�kemqZ_��dh]^Z�hgh�oZjZdl_jbam_l�mkeh\by�\hagbdgh�
\_gby� \ i _ q Z l e _ g b y� � kj�� Ba^Ze_dZ� �ba^Zeb!p_j�
dh\v�ihdZaZeZkv�_fm�gZjy^ghc�

H[Z� gZj_qby� ^himkdZxl� i _ j _ g h k g u _ � mihlj_[�
e_gby�� mih^h[eyy� g_nbabq_kdh_� ijhkljZgkl\h� nbabq_kdh�
fm��Ijb� wlhf� ba^Zeb� \� [hevr_c� kl_i_gb�� q_f� ba^Ze_dZ�
ih^q_jdb\Z_l� h l ^ _ e _ g g h k l v �gZ[ex^Zl_ey�hl�lh]h�
qlh�hg�\hkijbgbfZ_l��Kj��:�i_j_^�ba[mrdhc�[hevrZy�ihey�
gZ��l_i_jv�²� ba^Ze_dZ�²� hgZ� dZ`_lky� fg_� ihoh`_c� gZ
nml[hevgh_� ihe_� �B��>_^dh\�� H[_kkhe_ggh_� \j_fy��� Hg
>>fbljb_\@�`be� khagZl_evghc�`bagvx� ijb� q_luj_o� bf�
i_jZlhjZo�� \� kZfmx� [ebklZl_evgmx� b� ^jZfZlbq_kdmx
wihom�jmkkdhc�bklhjbb��g_�ba^Zeb�gZ[ex^Zy�ex^_c�b�kh[u�
lby��Z�gZoh^ykv�\�bo�p_glj_��<��Oh^Zk_\bq��>fbljb_\���Ba�

^Zeb�lZd�ljm^gh�jZa]ey^_lv�kmlv�ijh[e_f�b�imlb�jZa\b�
lby�²� gZf� m� \Zk�� \Zf�²� m� gZk� �:��Khe`_gbpug��M]h^beh
a_jgurdh�f_`^m�^\mo�`_jgh\h\��

Ba^Ze_dZ�\�khklZ\_�njZa_heh]bq_kdb�k\yaZggh]h�\ujZ`_�
gby�gZqbgZlv� �jZa]h\hj��jZkkdZa�b�l��^���ba^Ze_dZ�mih^h[�
ey_l�ijhkljZgkl\h�l_dklZ�nbabq_kdhfm�ijhkljZgkl\m��mdZ�
au\Zy�gZ�lZdhc�kihkh[�baeh`_gby��dh]^Z�gZqbgZxl�g_�k�kZ�
fh]h�]eZ\gh]h��Z�i_j_oh^yl�d�kmlb�^_eZ�ihkl_i_ggh��kj��DZd
\h^blky�� gZqbgZ_rv� jZa]h\hj�ba^Ze_dZ� h�ljm^ghklyo� aZ�
jZ[hldZ�b�\hh[s_�\�lZdhf�^mo_� �N��BkdZg^_j��Djhebdb�b
m^Z\u���GZqZe�]hklv�ba^Ze_dZ��bf_ggh�ihijhkbe�jZaj_r_�
gby�aZdmjblv�kb]Zjm��\ke_^kl\b_�q_]h�I_jkbdh\�k�[hevrhc
g_hohlhc�ijb]eZkbe�_]h�k_klv��F��;me]Zdh\��Jhdh\u_�ycpZ��

JZaebqby� f_`^m� kbghgbfZfb� \� agZqbl_evghc� kl_i_gb
g _ c l j Z e b a m x l k y � ijb� hibkZgbb� kblmZpbb� g _ �
i h k j _ ^ k l \ _ g g h ] h � \hkijbylby�� dh]^Z� hibku\Z_�
fh_�jZkklhygb_�g_�ij_\urZ_l�jZkklhygby�^h�ebgbb�_kl_kl�
\_ggh]h� ] h j b a h g l Z� �Kj��Y� _s_� ba^Ze_dZ� ijhqblZe
gZ� dhjh[d_� dZjZg^Zrgu_� [md\u�� ©Ex^b� ^h[ju_�� ihfh]b�
l_ª��<��DjZib\bg��KZfhe_l�ih�bf_gb�K_j_`Z��b�HgZ�m\b^_�
eZ� f_gy� ba^Zeb�� aZfZoZeZ� jmdhc�� kihldgmeZkv�� ih[_`ZeZ
�<��:klZnv_\��<_k_euc�khe^Zl���Gh�dh]^Z�hg�>KZrZ@�hiylv
mkeurZe� ]m^_gb_� fhlhjZ�� hgh� ^hg_kehkv� ba^Ze_dZ�²� dZd
[m^lh�fZrbgZ� ���� \^jm]� [_aa\mqgh� i_j_iju]gmeZ� gZ� dbeh�
f_lj� gZaZ^� b� l_i_jv� ih\lhjyeZ� m`_� ijhc^_gguc� imlv
�<��I_e_\bg��Ijh[e_fZ�<_j\hedZ�\�kj_^g_c�ihehk_��b�Hl�
dm^Z�lh�ba^Zeb�^hghkbebkv�a\mdb�ljm[u�b�pblju��<��GZ[h�
dh\��<_kgZ� \�NbZevl_���Fg_� ijboh^behkv� ibkZlv� \� ^jm]hf
f_kl_��qlh�\Zemc��gZijbf_j��fh`gh�ba^Ze_dZ�ijbgylv�aZ
[_euc�]jb[��h[fZgmlvky��gh�qlh�dh]^Z�m\b^brv�gZklhysbc
[_euc�]jb[��_]h�k�\Zem_f�gb�gZ�dZdhf�jZkklhygbb�g_�kimlZ�
_rv� �<��Khehmobg�� LjZ\Z�� b� K\Z^v[m� fu� ijbf_lbeb� _s_
ba^Zeb�� ih�lhei_� jy`_guo�� dhlhju_�lhilZebkv� ihkj_^b
mebpu�ih^�]Zjfhgv��<��Iv_pmo��IZfylb�DZfiZg_eeu��

IJBF?Q:GB?��<�;,;�²�gZqZe_�;;�\\��gZj_qb_�ba^Ze_�
dZ� bf_eh� iZjZee_evgmx�nhjfm� ba^ZezdZ�� \� gZklhys__� \j_fy
mklZj_\rmx��kj��Gh�qlh�aZ�^b\h"�Ba^ZezdZ�� ��Ih^h[guc�khl�
gyf�[_]e_ph\�� �� ���� ��aZ[jhr_g�d�gZf�ih�\he_�jhdZ��F��X��E_j�
fhglh\��Kf_jlv�IhwlZ���Ihlhdb�^mf�fhbo��hlkx^Z��ba^ZezdZ���
gZklhcqb\h�d�l\hbf�klj_fylky�qm^_kZf�²���b�^_j`Zl��b�\e_�
dml�bafmq_ggh_�hdh�� ��hldjulh_�\h�lvfm�� agZdhfmx�ke_ipZf
�<��R_dkibj��Khg_l�OO9,,�� i_j�� <��GZ[hdh\Z��� Keur_g� a\hg
[m[_gph\�ba^ZezdZ�� ��Wlh�ljhcdb�agZdhfuc�jZa[_]�� ��:�\hdjm]
jZkkl_ebeky�rbjhdh���;_euf�kZ\Zghf�bkdjbkluc�kg_]��:��Dm�
kbdh\��©K_j^p_�[m^lh�aZ[behkv�im]eb\hª��

<� ;,;� \_d_� nmgdpbhgbjh\ZeZ� lZd`_� nhjfZ� ba^Ze_q_�
ijZdlbq_kdb�iheghklvx�mljZq_ggZy�\�kh\j_f_gghf�yaud_��kj�
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JZgh�mljhf�]hklv�`_eZgguc����>_gv�b�ghqv�lZd�^he]h�`^Zg�
guc����Ba^Ze_q_�gZdhg_p�\hjhlbeky�pZjv�hl_p��:��K��Imrdbg�
KdZadZ�h�f_jl\hc�pZj_\g_�b�h�k_fb�[h]Zlujyo���Gb]^_�gb�h]hgv�
dZ��lhevdh� ba^Ze_q_�� ba� khe^Zlkdhc� keh[h^db�� ²� ijhly`guc
djbd�qZkh\h]h��©Ihkem�m�m�mrb\Zcª��:��Lheklhc��I_lj�I_j\uc��

�D� �H[Z� kbghgbfZ� mihlj_[eyxlky� \� nmgdpbb� h [ �
k l h y l _ e v k l \ Z ��kf��ijbf_ju�np��

GZj_qb_� ba^Zeb� qZs_�� q_f� ba^Ze_dZ�� \uklmiZ_l� \
nmgdpbb� ^ _ l _ j f b g Z g l Z� �kf��ahgm�A�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� ijbeZ]Zl_evgufb� b
]eZ]heZfb�� h[hagZqZxsbfb� k \ h c k l \ Z� � kj�� :jghev^
m\b^_e� djmiguc� ij_^f_l�� ba^Ze_dZ� ihoh`bc� gZ� [hevrhc
gZ\haguc�rZj� �<��I_e_\bg��@bagv�gZk_dhfuo���?s_�gb`_
\b^_g�[ue� aZ�jZagh[h_f�djur�_^bgkl\_gguc�dbiZjbk��ba�
^Zeb�ihoh`bc�gZ� aZ\_jgmluc�q_jguc�dhgqbd�Zd\Zj_evghc
dbklb��<��GZ[hdh\��<_kgZ�\�NbZevl_���<�djZkghc�nmnZcd_�
h[ly]b\Zxs_c� fhsgu_�l_e_kZ�� hg� \u^_eyeky� ba^Ze_dZ� \
ex[hc�lhei_��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

H[Z� kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb� a j b l _ e v �
g h ] h �\hkijbylby�beb�^_ckl\by��kj��HgZ�kfhlj_eZ�gZ�gZk
k�GZ^vdhc� [m^lh� [u�ba^Ze_dZ� kmobfb� kljh]bfb� ]eZaZfb�
keh\gh�kfhlj_eZ�g_�gZ�gZk��Z�ijyfh�\�gZk��\h\gmljv��aZ�
]ey^u\Zy�gZf�\�^mrm��K��<Zkbe_gdh��>mjhqdZ���?s_�ba^Zeb
hg�m\b^_e�__�gZ�djuevp_�>hfZ�ijb_a`bo��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���?s_�ba^Zeb�y�aZf_lbe��qlh�gZrZ�hq_j_^v
kbevgh� ih^\bgmeZkv� \i_j_^� �<��:dk_gh\�� :i_evkbgu� ba
FZjhddh��

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb� k e m o h \ h ] h
\hkijbylby��kj��=hehkZ�ex^_c�b�\a^hob�ehrZ^b� ����keurZ�
ebkv�B\Zgh\m� dZd� [u�ba^Ze_dZ�� k� jZkklhygby� \� g_kdhevdh
^_kyldh\�rZ]h\�²�_fm�g_�ohl_ehkv�jZa\yau\Zlv�mrb�f_oh�
\hc� rZidb�� qlh[u� keurZlv� emqr_� �K��AZeu]bg�� KZgguc
imlv���Ba^Ze_dZ�ihkeurZeky�gZjZklZxsbc�]me��<��I_e_\bg�
Hfhg�JZ���Fbgmlm�beb�^\_�g_�[ueh�keurgh�gbq_]h��Z�ihlhf
ba^Ze_dZ� ^hg_kky� ij_`gbc� ijhgabl_evguc� eZc� �<��I_e_�
\bg��@bagv�gZk_dhfuo���Y�lhevdh�k_cqZk�mkeurZe�\hbgkl�
\_gguc� ]jhohl�[ZjZ[Zgh\�� dhlhjuc�^hghkbeky�ba^Zeb�� kh
klhjhgu�E_dkbg]lhgkdhc�beb�Lj_lv_c�Z\_gx��>`��Kwebg^�
`_j��<ur_�kljhibeZ��iehlgbdb��i_j��J��JZcl�Dh\Ze_\hc��

H[Z�kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb� ^ _ c k l \ b y�
kj��HgZ�\klZeZ�b�ihreZ�gZ\klj_qm�ijhajZqguf�ex^yf��ba^Z�
e_dZ� ^_eZy� bf� mkihdZb\Zxsb_�`_klu� �<��I_e_\bg�� ;m[_g
\_jog_]h�fbjZ���;hjy�k�B\Zghf�ba^Zeb�db\Zeb�fg_�gZ�ib]Zeb�
pm�b�ihdZau\Zeb�[hevrb_�iZevpu��\hl�lZdZy��fhe��^_\hqdZ�
g_�l_jycky��fhe��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<�dhgl_dkl_�]eZ]heh\� i _ j _ f _ s _ g b y� �mdZau\Zx�
sbo�gZ�ijb[eb`_gb_�hjb_glbjm_fh]h�h[t_dlZ�ih�gZijZ\e_�
gbx�d�gZ[ex^Zl_ex��qZs_�bkihevam_lky�ba^Ze_dZ��kj��B�ba�
^Ze_dZ��\k_�ijb[eb`Zykv��dZd�[u�\k_�ijb]b[Zy�gZ�k\h_f�im�
lb�� gZqZe� dZlblvky� f_^e_gguc� b� \Z`guc� ]jhf� �D��IZm�
klh\kdbc��Ba[mrdZ�\�e_km���B]jhd�bkdmkguc��fyq�lhedZy�������
gZ�[_]m�ba^Ze_dZ���^m[e_guc�fyq�deZ^_l�\�\hjhlZ���m^Zjhf
f_ldh]h�ghkdZ��<��GZ[hdh\��Mgb\_jkbl_lkdZy�ihwfZ��

Ba^Ze_dZ� \� [hevr_c� kl_i_gb�� q_f� ba^Zeb�� ^himkdZ_l
m l h q g _ g b _ �f_klZ��]^_�jZkiheZ]Z_lky�hjb_glbjm_fuc
h[t_dl�beb�kblmZpby��kj��GZ�wlhl�jZa�]hehk�^he_l_e�ba^Z�
e_dZ� b� ke_\Z� �<��I_e_\bg��@bagv� gZk_dhfuo��� Dem[_gvdb
gZ^h� ^h[u\Zlv�lhevdh� hk_gvx�� dh]^Z� p\_lh\� m`_� g_l� b
jZkl_gb_�g_�\u^_ey_lky�kj_^b�^jm]bo�ljZ\��g_�[jhkZ_lky
\�]eZaZ�ba^Ze_dZ��aZ�iylgZ^pZlv�²�^\Z^pZlv�rZ]h\��<��Kh�
ehmobg��LjZ\Z���Ih�wlhc�ijbqbg_�^ey�g_]h�[he__�oZjZdl_jgu

khq_lZgby�k�g_hij_^_e_gguf�f_klhbf_gb_f�hldm^Z�lh��>_�
\hqdb�kf_yebkv��b�fg_�dZaZehkv��qlh�kf_o�bo�^hghkbeky�hldm�
^Z�lh�ba^Ze_dZ��ihlhfm�qlh�kd\hav�]mklhc�`_eluc�iZj�hgb
[ueb�ihqlb�g_�\b^gu��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
Kj_^b� wlbo� ]m^dh\� hldm^Z�lh�ba^Ze_dZ� ihkeurZeky�ly`�
dbc��fjZqguc�]hehk��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�B� �Ih�imklhfm�iey`m�ba^Ze_dZ�[j_eb�^\_�fZe_gvdb_
nb]mjdb�� iZjZ�reZ� h[gy\rbkv�� wlh�f_rZeh� bf� b^lb� ghj�
fZevgh�²�m�gbo�[m^lh�gh]b�aZie_lZebkv��:��DZ[Zdh\��Khqb�
gbl_ev���<a\Zeb\� gZ� ie_qb�f_rhd�� ba^Ze_dZ� ihoh`bc� gZ
kfhebkluc��lhevdh�qlh�hrdmj_gguc�djy`��k]b[Zykv�ih^�ly�
`_klvx� ghrb��f_edbf�rZ]hf�BhgZ� ���� ihk_f_gbe� d� k_em
�F��Dhqg_\��Ihljyk_gb_���<klj_\h`_gguc�]hehk�ba^Ze_dZ
dZaZeky�hq_gv�jZ^hklguf�b�]emobf��²�Hldjhcl_�g_f_^e_g�
gh�h]hgv�ih�mjhqbsm��F��;me]Zdh\��;_eZy�]\Zj^by���Y�ba^Z�
e_dZ��Lhevdh� k_cqZk�ijb[ue� \� ]hjh^� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h��� >_dhjZlb\gu_� ©mdj_ie_gbyª� ^moZ�²� ihau�
meu[db�� rZeb�� bkiZgkdb_� ]j_[gb� b� ZnjbdZgkdb_� [jZke_�
lu�²� ohjhrh� kfhlj_ebkv�ba^Ze_dZ�� mkeh\gh�� k� wkljZ^u
�:��FZjq_gdh��©K�g_c�moh^be�y�\�fhj_���ª���FZrbgu�ihdZ`ml�
ky�ba^Ze_dZ�²�\hg�lZf��]^_�^hjh]Z�[_`bl�\^hev�ir_gbqgh�
]h� ihey� �:��<hehk�� >hf� m� j_db��� <hl� fu� b� ijb_oZeb�� ²
klZjZykv�g_�\u^Zlv�k\h_]h�\heg_gby��kdZaZe�hg�\gmdm�lZd�
dZd� [m^lh� hgb� ijb[ueb� ba^Ze_dZ� �Q��:clfZlh\�� Ihke_
kdZadb��;_euc�iZjhoh^����:�lZ[Zd�lh�gZ^h�\hablv�ba^Ze_dZ�
aZ�fgh]h�\_jkl��<��;_eh\��Ijb\uqgh_�^_eh��

=^_�lh�dhrdb�`Zeh[gh�fymdZxl����A\md�rZ]h\�y�ba^Zeb
eh\ex��:��:ofZlh\Z��;_kkhggbpZ���B�\b`m��fg_�ba^Zeb�db�
\Zxl�Zg]_eu�²�b�hle_lZxl�hl�f_gy�dZd�h[_sZeb��<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���Fh`_l�[ulv��ohjhrh� \uc^_l�
_keb�lZd��ba^Zeb��k^_j`Zggh��ijbih^gylv�reyim��<��GZ[h�
dh\��Ih^e_p���Qlh�lh�d\ZdZeh�b�ihklmdb\Zeh�\�ljm[d_��b�^Z�
`_� ba^Zeb� [ueh� ihgylgh�� qlh� ]hehk� \� ljm[d_�� kgbkoh^b�
l_evguc��]h\hjbl�k�fZeuf�j_[_gdhf��F��;me]Zdh\��Jhdh\u_
ycpZ���?]h�fh`gh�[ueh�ba^Zeb�aZf_lblv�\�ex[hc�lhei_�²
lZdhc�[ue�Zjlbkl�b�lZd�hg�r_e��L��<mevnh\bq��Ljb�]eZ\u�ijh
FZln_y���Ij_^ijbbfqb\u_�klm^_glu�magZeb�f_gy�ba^Zeb�
knhlh]jZnbjh\Zeb�l_e_h[t_dlb\hf��Z�aZl_f�^\Z�^gy�����oh�
^beb�ih�j_^Zdpbyf��m[_`^Zy�ijbgylv�fZl_jbZe��Z�bf�gbdlh
g_�\_jbe� �:��Khe`_gbpug��M]h^beh� a_jgurdh�f_`^m�^\mo
`_jgh\h\���Ba^Zeb�y�magZe�lhevdh�<heh^x�EZaZj_\Z��>��=jZ�
gbg��GZr�dhf[Zl���H[uqgh�_^_rv��ke_\Z�gZ�[m]j_��_s_�ba�
^Zeb�� [_eZy� \h^hgZihjgZy� [Zrgy� fZyqbl�� qmlv� gb`_�²
kljh_gby�fhehqghc�n_jfu��;��?dbfh\��<�kl_ib���Hg�iylbeky
aZ^hf��keh\gh�jZd��ihdZau\Zy�fg_�ba^Zeb�^_k_jlgmx�lZj_e�
dm��dhlhjmx�^_j`Ze�h[_bfb�jmdZfb��K��E_f��>g_\gbd��gZc�
^_gguc�\�\Zgg_��i_j��H��Dhe_kgbdh\Z���>mfZehkv�m`_�h� ���
q_jguo�klh]Zo��\hae_�dhlhjuo�`bjmxl�ih�ghqZf�aZcpu�b
dm^Z� ba^Zeb�� klZgh\ykv� bgh]^Z� gZ� ^u[db� b� ih\h^y� gh�
khf��ijboh^yl�ebkbpu��X��DZaZdh\��>\h_�\�^_dZ[j_��

�:G:E� ��hllm^Z�
�:GL� ��\[ebab��[ebadh�����>m\b^_e�\[ebab��[ebadh!�__

lhgdmx�jmdm@�
��>?J� ��^Zev�
�;B;E� ��X��>��:ij_kyg��>_cdkbk�\�e_dkbd_�b�]jZffZ�

lbd_�b�gZb\gZy�fh^_ev�fbjZ� ���K_fbhlbdZ�b�bgnhjfZlbdZ�
<ui������F���������?��K��Ydh\e_\Z��NjZ]f_glu�jmkkdhc�yau�
dh\hc�dZjlbgu�fbjZ��F�������� >H��;�@
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g_h[boh^g��=EMFBLVKY� >KH<� g_l@� ;� ba^_\Z_lky
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�bafu\Z_lky��]emfblky!�gZ^�<�hf� ��kh\_jrZy�^_ckl\b_�3
ih�hlghr_gbx�d�<�m��;�ohq_l��qlh[u�<�ij_^klZe�\ke_^kl�
\b_�3�dZd�g_qlh�kf_rgh_�b�`Zedh_��;�ohq_l�wlh]h��ihlhfm
qlh�ihemqZ_l�hl�wlh]h�m^h\hevkl\b_�b�bkiulu\Z_l�qm\kl\h
ij_\hkoh^kl\Z�gZ^�<�hf��]h\hjysbc�kqblZ_l�fhlb\u�b�ih�
\_^_gb_�;�Z�ZfhjZevgufb��

GZqZevgbd�rlZ[Z� bahsj_ggh�ba^_\Zeky� gZ^�fheh^_gv�
dhc�fZrbgbkldhc��<�Zjfbb�©^_^uª�\kyq_kdb�bafu\Zxlky

gZ^�gh\h[jZgpZfb��Hg�ijbgyeky�`_klhdh� ]emfblvky� gZ^
k\ylufb�^ey�f_gy�ihgylbyfb�kijZ\_^eb\hklb�b�k\h[h^u�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�<UKF?B<:LV�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� j_q_\hc� Zdl�²�g_j_q_\h_� ^_ckl\b_� �]eZ]he
ba^_\Zlvky�\�h^bgZdh\hc�f_j_�kihkh[_g�h[hagZqZlv�b�lh�b
^jm]h_��bafu\Zlvky�qZs_�h[hagZqZ_l�g_j_q_\h_�^_ckl\b_�
]emfblvky�²�qZs_�j_q_\hc�Zdl������lbi�h[t_dlZ��h[t_dlhf
]emfblvky�qZklh�y\eyxlky�k\ylugb��b^_Zeu�b�l��i�������aZ�
\mZebjh\Zgghklv� ^_ckl\by� �oZjZdl_jgZ� ^ey� ba^_\Zlvky��
���kihkh[ghklv� \uklmiZlv� \� dZq_kl\_� hl^_evghc� j_iebdb
�kms_kl\m_l�^ey�ba^_\Zlvky������hp_gdZ�^_ckl\by�kh�klhjh�
gu� ]h\hjys_]h� �dZd� gZb[he__� ZfhjZevgu_� hp_gb\Zxlky
^_ckl\by�bafu\Zlvky�b�]emfblvky��

<k_�kbghgbfu�jy^Z�kihkh[gu�hibku\Zlv�dZd� j _ q _ �
\ h c� Zdl��lZd�b� g _ j _ q _ \ h _� ^_ckl\b_��p_ev�dhlhjh�
]h�²�ij_^klZ\blv�h[t_dl�ba^_\Zl_evkl\Z� k f _ r g u f�

=eZ]he�ba^_\Zlvky�fh`_l�hibku\Zlv�b�j_q_\hc�Zdl��b
g_j_q_\h_�^_ckl\b_�h^bgZdh\h�k\h[h^gh��kj��Hgb�ba^_\Z�
ebkv� gZ^�F_qbdhf� ih� \kydhfm� ih\h^m� ²� gZ^� _]h� ]hjh^�
kdbf�ib^`Zdhf��gZ^�ijZ\bevghc�j_qvx��gZ^�l_f��qlh�hg
g_�mf__l�qbklblv�\bglh\dm��^Z`_�gZ^�l_f��qlh�hg�kt_�
^Z_l� f_gvr_� nmglZ� oe_[Z� aZ� h[_^hf� �:��NZ^__\�� JZa�
]jhf��96��²�<klZgv��FZrZ��klu^gh��²�aZdjbqZe�y�\�[_�
r_gkl\_�� ²� Z� \u�� km^Zjv�� i_j_klZg_l_� eb� ba^_\Zlvky

gZ^�[_^ghc�`_gsbghc"�;m^_l_�eb�\u�klj_eylv�beb�g_l"
�:��K��Imrdbg��<uklj_e��

Hibku\Zy� g_j_q_\u_� ^_ckl\by�� wlhl� kbghgbf� fh`_l
mdZau\Zlv�gZ� kZfuc�rbjhdbc�bo� ^bZiZahg�²� hl�ih[h_\
^h�qbklh�kbf\hebq_kdbo�^_ckl\bc��ijbqbgyxsbo�h[t_dlm
lhevdh� fhjZevguc� ms_j[�� Kj�� ><bdlhj@� ba^_\Zeky� gZ^h
fghc�� aZklZ\eye� ih�ljb� jZaZ� \� ^_gv� qbklblv� _]h� kZih]b
�F��=hjvdbc��F:K���M�jmkkdhc�Zjfbb��wlh�hlghkblky�b�dh
<lhjhc�fbjh\hc�\hcg_��\k_]^Z�[ueb�k\hb�ljZ^bpbb��ie_gguo
g_evay� m[b\Zlv�� gZ^� ie_ggufb� g_evay� ba^_\Zlvky� �:job\
G=���DZeb]meZ�hlebqZeky�^_kihlbafhf�b�kmfZk[jh^kl\hf�
gZf_j_\Zeky�� ba^_\Zykv� gZ^� k\hbfb� k_gZlhjZfb�� k^_eZlv
dhgkmehf� k\h_]h� dhgy� �:��I��Q_oh\�� <brg_\uc� kZ^�� Dhf�
f_glZjbb��� Kbghgbf� ba^_\Zlvky� fh`_l� mihlj_[eylvky
^Z`_� \� kblmZpbyo�� ij_^iheZ]Zxsbo� [ _ a ^ _ c k l \ b _
km[t_dlZ�� \� j_amevlZl_� dhlhjh]h� h[t_dl� hdZau\Z_lky� \
kf_rghf� beb�`Zedhf� iheh`_gbb�� kj��K_j^p_�fh_�� ju[dZ
fhy��h`_j_ev_��\u]eygb�gZ�fb]��Ijhkmgv�kd\hav�hdhr_qdh
ohlv�[_emx�jmqdm�k\hx����G_l��lu�g_�kibrv��]hj^Zy�^b\�
qbgZ�� ���� L_[_� ex[h� ba^_\Zlvky� gZ^h� fghx�� ijhsZc�
�G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb��

Hibku\Zy� j_q_\hc� Zdl�� ]eZ]he� ba^_\Zlvky� kihkh[_g
h[hagZqZlv� a Z \ m Z e b j h \ Z g g h _� ^_ckl\b_�� dh]^Z
\hafh`gh�khfg_gb_�\�lhf��k_jv_a_g�eb�km[t_dl�beb�bjh�
gbabjm_l��Kj��Y� g_� ihcfm�� \u� qlh��ba^_\Z_l_kv�� qlh� eb"
�>bZeh]b�©��ª���Ojbimrbg�lsZl_evgh�aZibku\Ze�\k_�b�ebrv
bgh]^Z�\kdb^u\Ze�gZ�g_]h�bkiulmxsb_�]jhagu_�heh\yggu_
]eZaZ�²�g_�ba^_\Z_lky� eb� \jZ]"�Gh� \jZ]�[ue� kh\_jr_ggh

k_jv_a_g� b� kihdh_g� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`�
guo�\_s_c���Debf�keurZe�__�g_e_iu_�keh\Z�kd\hav� ]me� \
]heh\_��m�g_]h�^jh`Zeb�gh]b��b��_keb�[u�JblZ�]h\hjbeZ�g_
lZd�jZ\gh^mrgh��hg�ih^mfZe�[u��qlh�hgZ�ba^_\Z_lky�gZ^
gbf��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

<� ih^h[guo� dhgl_dklZo� ]eZ]he� ba^_\Zlvky� fh`_l� bk�
ihevah\Zlvky� \� dZq_kl\_� h l ^ _ e v g h c � j _ i e b d b
^bZeh]Z��Kj��²�Fh`_l��\�j_klhjZg_�ihh[_^Z_f"�²�Ba^_�

\Z_rvky"
<k_� kbghgbfu� ^Zggh]h� jy^Z� mdZau\Zxl� gZ� h l j b �

p Z l _ e v g m x� hp_gdm�^_ckl\by�kh�klhjhgu�]h\hjys_]h�
H^gZdh�bafu\Zlvky�b�]emfblvky�hlebqZxlky�hl�^hfbgZg�
lu� jy^Z� l_f�� qlh� hp_gb\Zxl� ^_ckl\b_� dZd� kh\_jr_ggh
Z f h j Z e v g h _�� dZd� ]jm[h_� gZ^jm]Zl_evkl\h� gZ^� ^jm�
]bf�q_eh\_dhf�b�ijhy\e_gb_�^mr_\ghc�gbahklb�km[t_dlZ�

>ey�bafu\Zlvky�b�]emfblvky��\�hlebqb_�hl�ba^_\Zlvky�
g_oZjZdl_jgh�h[hagZq_gb_�aZ\mZebjh\Zggh]h�^_ckl\by��Kj�
g_ijZ\bevghklv�
Ih�_]h�lhgm�ljm^gh�[ueh�ihgylv��k_jv_a�
gh�hg�]h\hjbl�beb�bafu\Z_lky��]emfblky!��Wlb�^\Z�kb�
ghgbfZ�g_�bkihevamxlky�b�\�dZq_kl\_�hl^_evghc�j_iebdb�

JZaebqb_�f_`^m�gbfb�khklhbl�\�ke_^mxs_f��>ey�]eZ]heZ
bafu\Zlvky� [he__� oZjZdl_jgh� hibkZgb_� g _ j _ q _ \ h �
] h� ^_ckl\by��kj��;m^mqb�ba[jZgguf�\�>mfm��y�hklZgh\ex
gZjdhlbq_kdbc� [_kij_^_e� b� g_� iha\hex� bafu\Zlvky� gZ^
i_gkbhg_jZfb�b�^_lvfb��Bgl_jg_l��

=eZ]he�]emfblvky��gZijhlb\��qZs_�hibku\Z_l� j _ q _ �
\ h c � Z d l�� Kj��K�dZdhc�lh�aeh[ghx�jZ^hklvx�©?f_evygª
klZe� ]emfblvky� gZ^� B\Zghf�N_^hluq_f�� ihghkblv� _]h
g_ijbklhcgufb�keh\Zfb��^Z\Zlv�_fm�gZkf_reb\u_�ijha\b�
sZ��Wjl_ev��F:K��

Wlhl�kbghgbf�\ujZ`Z_l�gZb[he__�j_admx�hljbpZl_evgmx
hp_gdm�^_ckl\bc� km[t_dlZ� ]h\hjysbf�²�hgb�ij_^klZ\ey�
xlky�_fm�dZd�pbgbqgu_��ZfhjZevgu_�b�^Z`_� d h s m g �
k l \ _ g g u _�� >ey�]emfblvky�oZjZdl_jgh�mihlj_[e_gb_
\� dhgl_dklZo�� ]^_� h [ t _ d l h f� ]emfe_gby� y\eyxlky
k \ y l u g b�� b^_Zeu� b� l��i�� Kj�� =jmklgh� \b^_lv�� dh]^Z
]jbfZkgbqZxl�� djb\eyxlky�b� ]emfylky�gZ^�lZdbf�ij_^�
f_lhf��dhlhjuc�ex[brv� ]hjyqh��bkdj_gg_�b�khagZl_evgh
�IbkZj_\��;:K���=h\hjblv�ijh�k_[y�jZaebqgu_� ]jm[hklb
\�Z^j_k�jmdh\h^bl_e_c�ijZ\ys_c�iZjlbb��ijZ\bl_evkl\Z
b� fuke_ggh� ]emfblvky� gZ^� bo� k\ylugyfb� b� b^_ZeZfb
�X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����Fu�ihf�
gbf�� dZd� k_]h^gyrgb_� ©aZieZdZggu_ª� jmkkdb_� ]emfbebkv
gZ^�b^__c�[Zelbckdhc�k\h[h^u��dZd�[hjhebkv�aZ�khojZg_gb_
KKKJ��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby��

�D� �<k_�ljb�kbghgbfZ�jy^Z�bf_xl�\Ze_glghklb�km[t_d�
lZ� b� h[t_dlZ� ba^_\Zl_evkl\Z�� <Ze_glghklv� km[t_dlZ� ijb
\k_o�lj_o�kbghgbfZo�\ujZ`Z_lky�nhjfhc�BF��Z�\Ze_glghklv
h[t_dlZ�²�ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�gZ^���L<HJ
�kf��ijbf_ju�np��

Kbghgbfu� jy^Z�� \� hkh[_gghklb� ^hfbgZglZ�� mihlj_[ey�
xlky�\�oZjZdl_jghc�^ey�bgl_jij_lZpbhgguo�]eZ]heh\�dhgkl�
jmdpbb� k� nhjfhc� >??IJ� kh� agZq_gb_f� ^ _ c k l \ b y�
bgl_jij_lbjm_fh]h� dZd� ba^_\Zl_evkl\h�� Kj�� G_� fh]m� \b�
^_lv�� dZd� \� pbjd_� ba^_\Zxlky� gZ^� ^bdbfb� a\_jyfb�� aZ�
klZ\eyy�bo�oh^blv�gZ�aZ^gbo�eZiZo�b�iju]Zlv�q_j_a�]hjy�
sb_�h[jmqb��©AZjy�kfhlj_eZ�^he]bf�\a]ey^hf��__�djh\Z\uc
emq�g_�]Zk��gh�I_l_j[mj]�klZe�I_ljh]jZ^hf�\�g_aZ[u\Z_�
fuc�lhl�qZkª�²�FZydh\kdbc�ba^_\Zeky��ij_^eZ]Zy�ih^klZ�
\blv�\�wlb�klbob�=hjh^_pdh]h�\f_klh�©ghª�²�©Zª�beb�©bª�
b�gbq_]h�g_�baf_gblky��F��=ZkiZjh\��AZibkb�b�\uibkdb��
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<k_� kbghgbfu� k\h[h^gh� ijbkh_^bgyxl� i j y f m x
j _ q v�� kj��<_kghc� \hk_fgZ^pZlh]h� ]h^Z�� dh]^Z�gb�hlpZ�
gb�fZl_jb�m`_�g_�[ueh�\�`b\uo��y�`beZ�\�Fhkd\_��\�ih^�
\Ze_�m�lhj]h\db�gZ�Kfhe_gkdhf�jugd_��dhlhjZy�\k_�ba^_\Z�
eZkv�gZ^h�fghc��©Gm��\Zr_�kbyl_evkl\h��dZd�\Zrb�h[klhy�
l_evkl\Z"ª� �B��;mgbg��Oheh^gZy�hk_gv��� >Eb^Z@�h[jZsZ_l
k\hb�]eZabsb�d�fheh^_gvdhfm�hnbp_jbdm��dhlhjuc�hljZk�
lbe�mkbdb��nhjkbklu_�q_jgu_�mkbdb��©Dhfm�qlh�gjZ\blky�
dhg_qgh��Dhfm�²�qm[��Z�dhfm�²�mkbdbª��²�fuke_ggh�]emf�
exkv�y�gZ^�wlhc�iZjhqdhc��<��:klZnv_\��A\_a^hiZ^��

�K� �>ey� ]eZ]heh\� ba^_\Zlvky� b� ]emfblvky� oZjZd�
l_jgu�f_lhgbfbq_kdb_�khq_lZgby�k�gZa\Zgbyfb�]Za_l��`mj�
gZeh\�b�^jm]bo� k j _ ^ k l \ � b g n h j f Z p b b� \�jheb
k m [ t _ d l Z � ba^_\Zl_evkl\Z��Kj��Lhl�`_�`mjgZe��i_jb�
njZabjmy� ©LZjZkZ� ;mev[mª�� ba^_\Zeky� gZ^�>�� \� k\yab� k� _]h
hlklZ\dhc�� ©Qlh��>mf[Z^a_�� ihfh]eb�l_[_�l\hb� k\yab"ª
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���=Za_lu�?\jh�
iu� ]emfbebkv� gZ^�NjZgdebghf�� _]h� hiulu� ih^\_j]Zebkv
hkf_ygbx�²�b�lhevdh�\�Jhkkbb�ij_kkZ�b�gZmqguc�fbj�hl�
ghkbebkv�d�NjZgdebgm�k�^he`guf�m\Z`_gb_f� �<��Ibdmev�
NZ\hjbl���>ey� kbghgbfZ�bafu\Zlvky� lZdZy� khq_lZ_fhklv
f_g__�oZjZdl_jgZ�

>ey�kbghgbfZ�]emfblvky�oZjZdl_jgZ�khq_lZ_fhklv�k�km�
s_kl\bl_evgufb�k\ylugb��b^_Zeu�b�l��i��\�jheb� h [ t _ d �
l Z� ba^_\Zl_evkl\Z��kf��n ��

<k_�kbghgbfu�khq_lZxlky�k� h p _ g h q g u f b � gZj_�
qbyfb�aeh��[_a`Zehklgh��`_klhdh��]jm[h��gZ]eh��[_kklu^�
gh�b�l��i��Kj��Wlh�`_�gZ^h�^h^mfZlvky�²�^Zjblv�^_lyf
lZdb_�b]jmrdb��qlh[u�hgb� e_lZeb�dm^Z�bf� aZ[eZ]hjZkkm�
^blky�b�lZd�[_kklu^gh�ba^_\Zebkv�gZ^�klZjufb�ex^vfb
�:��Ebg^]j_g��FZeur� b�DZjekhg�� i_j��E��Emg]bghc��� ?s_
gbdlh� b� gbdh]^Z� g_� iha\heye� k_[_� lZd� gZ]eh� ]emfblvky

gZ^�fh_c�qZklghc�`bagvx��;��:dmgbg��Ibdh\uc�\Ze_l��
<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� hldjulh�� g_�

ijbdjulh��y\gh�b�l��i��Kj��<hjx]Z�hldjulh�ba^_\Zeky�gZ^
`mjgZebkldhc�ba�gZab^Zl_evgh�\hkiblZl_evgh]h�`mjgZ�
eZ� �<��:klZnv_\�� I_qZevguc� ^_l_dlb\��� Hg� ]h\hjbe�� y\gh
ba^_\Zykv��gh�FZdkbf�kdZaZe�lh��qlh�^mfZe��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\���<h`^b�ijZ\ys_c�njZdpbb�hl�
djulh� ]emfbebkv� gZ^� hklhjh`gufb� dhwnnbpb_glZfb
lbiZ���±�����dZd�gZ^�nZglZklbq_kdhc�fmaudhc�g_ba\_kl�
gh]h� [m^ms_]h� �E�� Ljhpdbc��Ij_^ZggZy� j_\hexpby�� Qlh
lZdh_�KKKJ�b�dm^Z�hg�b^_l"��

Kbghgbf� ba^_\Zlvky� khq_lZ_lky� k� gZj_qb_f� ]jhfdh�
mdZau\Zxsbf�gZ� f Z g _ j m� j_qb�km[t_dlZ��kj��Dhjg__\�
ohjhrh� \ukiZ\rbcky� b� hq_gv� [h^juc�� ijbgyeky� ebklZlv
aZf_ldb� b� ]jhfdh� ba^_\Zlvky� gZ^� klbe_f� �:��b� ;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

=eZ]he� ba^_\Zlvky� khq_lZ_lky� k� gZj_qbyfb� lhgdh�
mlhgq_ggh�� bahsj_ggh� b� l��i��� mdZau\Zxsbfb� gZ� khhlgh�
r_gb_� nhjfu� \ukdZau\Zgby� km[t_dlZ� b� _]h� kh^_j`Zgby�
Kj��Fh`_l�� hg� kqblZe�� qlh�ba^_\Z_lky� gZ^�lh[hc� dm^Z
lhgvr_�^jm]bo��<��I_e_\bg��AZl\hjgbd�b�R_klbiZeuc��

�B� �?]hjdZ�� ijha\Zgguc� am[hkdZehf�� ²� ihlhfm� qlh
kb^_e�\k_�\�^_\bqv_c�b�g_fbehk_j^gh�ba^_\Zeky�gZ^� ]hj�
gbqgufb�� ²� hli_j� _fm� ^\_jb� �B��:��=hgqZjh\�� H[ju\��
?keb�[u�\u�fh]eb�ih^kemrZlv��dZd�hg�b�_]h�^jmavy� a^_kv
ba^_\Zebkv�gZ^�\Zfb�b�\Zr_x�ex[h\vx��lh�\u�g_�hklZebkv
[u� a^_kv�gb� h^ghc�fbgmlu�� �Q_oh\��KKbg���Qlh� hg� >Dju�
eh\@�aZ�ex[bfuc�Z\lhj��Ba^_\Z_lky�lhevdh�gZ^�[eb`gbf�
�B��:��=hgqZjh\��H[udgh\_ggZy�bklhjby���<�fma__�[ueh�g_�

ohjhrh������Fheh^pu�ba�lhc�`_�k_evkdh�kihjlb\ghc�dhjih�
jZpbb� ]jhfdh� ba^_\Zebkv�� dlh� gZ^� q_j\_f� \� kibjlm�� dlh
gZ^� q_j_ihf� �<��GZ[hdh\�� Ihk_s_gb_� fma_y��� Gh\he_nh\�
kdbc�djblbd�ba^_\Z_lky�gZ^�i_kg_c�©Ijb\_l�l_[_��Hdly[jv
\_ebdbcª�� kdjh_gghc� ih� h[jZapm� nZmklh\kdh]h� ©Ijb\_l
l_[_�� ijbxl� g_\bggucª� �X��S_]eh\��JhfZgu�B��BevnZ� b
?��I_ljh\Z���<�wlbo�mkeh\byo�]h\hjblv�h�ijbgpbiZo�jZa^_�
e_gby� \eZkl_c� \k_� jZ\gh� qlh�ba^_\Zlvky� gZ^� kZfbf� wlbf
ihgylb_f��:job\�G=���?]h�im]Ze�b�kfmsZe�[_kihsZ^gh�aeh�
jZ^guc�lhg�klZjbdZ��b�[ueh�kljZggh�b�kljZrgh\Zlh��fh`gh
eb�lZd�ba^_\Zlvky�gZ^�q_eh\_q_kdhc�gm`^hc�b�keZ[hklvx"
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�Y�\�ihe�
ghf�hlqZygbb��²�djbdgme�Nbebii�Nbebiih\bq��²�qlh�`_
l_i_jv�[m^_l�k�iZjh\uf�hlhie_gb_f"�²�<u�ba^_\Z_l_kv�
ijhn_kkhj�Ij_h[jZ`_gkdbc"� �F��;me]Zdh\��Kh[Zqv_� k_j^�
p_���>hjh]Zy�DeZ\^by�<Zkbev_\gZ��l_i_jv�y�ihgye��<u�gZ^h
fghc� ba^_\Z_l_kv� �>��OZjfk�� Ibkvfh� d� D��<��Im]Zq_\hc��
Iha`_�hg�ba^_\Zeky�gZ^�gbfb�\�]Za_l_��ohly�_^bgkl\_gguf
fhr_ggbdhf�[ue�hg�kZf� �:��DhgZg�>hcev��KljZgZ�lmfZ�
gh\��i_j��k�Zg]e���

Fm`bqhgdm�ohofZqZ�dhfZju�g_�dmkZeb�ih�ijbqbg_�ijh�
kibjlh\Zgghklb�_]h�l_eZ�²�h[tykgbe�hg�b�fhehlbe�k\hbf
gZde_iZgguf�yaudhf��bafu\Zykv�gZ^�`_gsbgZfb�²�hgb
oehiZeb�ih�bdjZf�eZ^hgyfb��k`bfZeb�gh]b� �<��:klZnv_\�
PZjv�ju[Z���Ba�\hjhoZ�ljyihd��e_`Z\rbo�gZ�klhe_�i_j_^�a_j�
dZehf��y�[j_a]eb\h��^\mfy�iZevpZfb�ih^gye�fbe_gvdb_�^_l�
kdb_�ljmkbdb�k�djm`_\pZfb�b��djb\y�]eZa�b�jhl��gZqZe�bafu�
\Zlvky�gZ^�khd\ZjlbjZglZfb��<��:klZnv_\��<_k_euc�khe^Zl��
Dlh�lhevdh�gb�bafu\Zeky�\�Wihom�JZamfZ�gZ^�kh[bjZl_eyfb
[Z[hq_d��<��GZ[hdh\��>jm]b_�[_j_]Z���Ex[be�_]h��\jZ]Z�k\h_]h�
:jdZ^v�I_ljh\bq�bklbggh�dZd�[jZlZ��Z�hg��q_f�^Zevr_��l_f
\k_�ae_c�bafu\Zeky�gZ^�gbf��B��;mgbg��Kmoh^he���JZa\_�Ju�
e__\�� ;_klm`_\� b� =mfbe_\� i_j_^� kf_jlvx� g_� magZeb�� qlh
_klv� dZa_fZl"� ���� JZa\_� gZ^� \k_fb� ih]heh\gh� g_� bafu\Z�
ebkv�p_gahjZ�\k_o�wiho�b�fZkl_c"�JZa\_�ex[bfuo�l\hj_gbc
g_�dh\_jdZeb��^hjh]bo�k_j^pm�dgb]�g_�k`b]Zeb"� �<��Oh^Z�
k_\bq��Djh\Z\Zy�ibsZ���Bafu\Zykv�gZ^�\kydhc�gh\baghc�
hlklZ\rbc�hl�`bagb�Q_jgur_\kdbc�hl\h^be�^mrm�gZ�\k_o
gh\ZlhjZo��qm^ZdZo�b�g_m^ZqgbdZo�fbjZ��<��GZ[hdh\��>Zj��

Dh]^Z�_]h�i_j_\_eb�ba�dmq_jkdhc�\�dhfgZlm�klZjbggh�
]h�[Zjkdh]h�^hfZ��ijbkem]Z�klZeZ�]emfblvky�gZ^�gbf��b�g_
jZa�hg�keurZe�m`Zkgh_�keh\h��©>Zjfh_^ª��<��=beyjh\kdbc�
Fhkd\Z�b�fhkd\bqb���Ijhlygbl_�jmdm�iZ^r_fm�q_eh\_dm�
qlh[�ih^gylv�_]h��beb�]hjvdh�ieZqvl_�gZ^�gbf��_keb�hg�]b[�
g_l�� Z� g_� ]emfbl_kv� �B��:��=hgqZjh\��H[ehfh\���<blZey
Dmdbg�ihgbfZe��gZ^�gbf�]emfylky�b�²�h��m`Zk��²�\jh^_
[u�]emfylky�b�gZ^�i_j_^h\hc�b^_heh]b_c�� �<��:klZnv_\�
H[_jlhg���Ml\_j`^Zy�©jbfkdmxª�^_j`Z\ghklv�b�]emfykv
gZ^�©b_jmkZebfkdbfª�gZqZehf�\�jmkkdhc�^mr_��pZjv�j_nhj�
fZlhj��mih^h[e_gguc�ijb�ihfZaZgbb�Ojbklm��ihemqbe�\�gZ�
jh^_� bfy�:glbojbklZ� �GF�� ������������²�I_j_[_jbl_� \k_
gZrb� khkeh\by� ^Z� ih^mfZcl_� ohjhr_gvdh� gZ^� dZ`^uf�� Z
fu�ihdZ�k�:jdZ^b_f�[m^_f����²�GZ^h�\k_f�]emfblvky��²
ih^o\Zlbe�IZ\_e�I_ljh\bq��B��K��Lmj]_g_\��Hlpu�b�^_lb��
Hg��]emfykv�gZ^�pb\bebaZpb_c��ihjbpZe�iZljbhlbaf�b�gZ�
qZeZ�gZpbhgZevgu_��G��K��E_kdh\��Kh[hjyg_��

�:G:E� ��mgb`Zlv�� gZ^jm]Zlvky�� ^jZagblv���� gZ�
kf_ylvky����ihkf_ylvky����kf_ylvky����gZkf_oZlvky��ihl_�
rZlvky��rmlblv����gZkf_rgbqZlv��ih^rmqb\Zlv��ih^ljm�
gb\Zlv�� \ukf_b\Zlv�� hkf_b\Zlv�� \urmqb\Zlv�� aZkf_ylv�
kf_ylvky����rmlblv���� ijhkl�� ba]Zeylvky�� dmjZ`blvky
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>?keb�dZdhc�gb[m^v�lmihmfguc�]hkih^bg�]emfblky�b�dmjZ�
`blky�gZ^�k\h_x�`_ghx��fu�gZau\Z_f�_]h�h[jZs_gb_�pb�
gbq_kdbf��IbkZj_\��F:K�@��ih^gbfZlv�gZ�kf_o�

��>?J� ��ba^_\dZ�� ba^_\Zl_evkl\h�� bafu\Zl_evkl\h�
]emfe_gb_�� ba^_\Zl_evkdbc�� ]emfeb\uc�� kZjdZaf�� ihba^_�
\Zlvky��ihbafu\Zlvky��ih]emfblvky�

�;B;E� ��F��Y��=eh\bgkdZy��K_fZglbdZ� ]eZ]heh\� j_qb
k� lhqdb� aj_gby� l_hjbb� j_q_\uo� Zdlh\� ��� Jmkkdbc� yaud� \
_]h�nmgdpbhgbjh\Zgbb��DhffmgbdZlb\gh�ijZ]fZlbq_kdbc
Zki_dl��F�������� >:��K�@

BA>?<:LVKY

BA�A:� ���BA� �����HL� ���jZa]��IH� ,����jZa]��K� ,�����mklZj�
beb�dZgp��A:� ,,����;E:=H>:JY��dgb`g��IH�IJBQBG?�
dgb`g�� <KE?>KL<B?�� g_h[boh^g�� <� J?AMEVL:L?�
hnbp��<<B>M��dgb`g��<�KBEM��ih�lhc�ijbqbg_��qlh��

Ba�aZ� l_[y� \k_� g_ijbylghklb�� >_eZx� wlh� lhevdh� ba
m\Z`_gby� d�l\hbf� jh^bl_eyf��M� f_gy� ]heh\Z� [hebl� hl
k\_`_]h�\ha^moZ��Hg�k^_eZe�wlh�ih�g_^hfukebx��k�^hkZ�
^u!��?]h�hijZ\^Zeb� aZ�hlkmlkl\b_f�khklZ\Z�ij_klmie_�
gby��Rdhem�m^Zehkv�hlj_fhglbjh\Zlv�[eZ]h^Zjy�ihfhsb
f_klguo� \eZkl_c�� :\Zjby� ijhbahreZ� ih� ijbqbg_� g_bk�
ijZ\ghklb�\�fhlhj_��\ke_^kl\b_�k[hy�\�kbkl_f_�ke_`_�
gby��\�j_amevlZl_�^b\_jkbb!��<\b^m�Z\Zjbcgh]h�khklhy�
gby� ^hfZ� ijbdZau\Zx� hklZgh\blv� jZ[hlu��Hg� g_�fh`_l
ijh^he`Zlv�jZ[hlZlv�ijhklh�\�kbem�k\h_]h�\hajZklZ�

IJ?:F;ME:�� Ijbqbggu_� ij_^eh]b� ijbgZ^e_`Zl� d
h[rbjghfm� deZkkm� e_dkbdb�� hibku\Zxs_c� i j b q b g �
g h � k e _ ^ k l \ _ g g u _ �h l g h r _ g b y�� Wlh�hkh[h�
]h�jh^Z�hlghr_gby�f_`^m�^\mfy�kblmZpbyfb��khklhysb_�\
lhf��qlh�h^gZ�ba�gbo�\ha^_ckl\m_l�gZ�iheh`_gb_�^_e�lZd�
qlh� \lhjZy� \hagbdZ_l� beb� baf_gy_lky�� Ijbqbggh�ke_^kl�
\_ggu_� hlghr_gby� ijhgbau\Zxl� \kx�`bagv� q_eh\_dZ� b
hdjm`Zxsmx� _]h� ^_ckl\bl_evghklv�� ihwlhfm� mklZgh\e_gb_
ijbqbg� lh]h�beb�bgh]h� y\e_gby�²� wlh�h^bg�ba�hkgh\guo
kihkh[h\� h [ t y k g _ g b y � y\e_gbc� b� kh[ulbc� `bagb�
dhlhjufb�jZkiheZ]Z_l�q_eh\_d�

Hlh[jZ`Zy� ijbqbggh�ke_^kl\_ggu_� hlghr_gby�� yaud
h[jZsZ_l� [Revr__� \gbfZgb_� gZ� i_j\uc�� Zdlb\guc� qe_g
wlhc�iZju��<�jmkkdhf�yaud_�_klv�kms_kl\bl_evgu_�ijbqb�
gZ��ih\h^���hkgh\Zgb_����fhlb\���b�^j��?klv�]eZ]heu�dZmaZ�
pbb� \uau\Zlv� ����� ihjh`^Zlv� ��� ijbqbgylv� b� l��i��� kf�
klZlvx�IJBQBG:����<�yaud_�_klv�hq_gv�mihlj_[bl_evgh_
\hijhkbl_evgh_�keh\h��iha\heyxs__�aZ^Zlv�\hijhk�h�ijb�
qbg_�²�Ihq_fm"��Z�lZd`_�gZj_qby�ihlhfm��ihwlhfm�b�^j�
Djhf_�lh]h��\�jmkkdhf�yaud_�bf__lky�[hevrh_�dhebq_kl\h
ijbqbgguo�khxah\��ihlhfm�qlh��lZd�dZd��ihkdhevdm��b[h
b�^j����Hkh[_ggh�`_�[h]ZlZ� ]jmiiZ�ijbqbgguo�ij_^eh]h\�
[RevrZy�bo�qZklv�\oh^bl�\�^Zgguc�jy^�

NjZ]f_gl�e_dkbdb��h[hagZqZxs_c�\lhjhc�qe_g�wlhc�iZ�
ju��]hjZa^h�[_^g__��\�qZklghklb��\�jmkkdhf�yaud_�_klv�\k_]h
h^bg�khxa�kh�agZq_gb_f�ke_^kl\by�²�lZd�qlh��G_l�\�g_f�b
khhl\_lkl\mxs_]h� \hijhkbl_evgh]h� keh\Z�� Qlh[u� aZ^Zlv
\hijhk�h�ke_^kl\bb��ijb^_lky�knhjfmebjh\Zlv�_]h�ijbf_jgh
lZd��Gm�b�qlh�ba�wlh]h"�Kms_kl\bl_evguo�lZdh]h�jh^Z��l_f
g_� f_g__�� ^h\hevgh� fgh]h�� Wlh� g_� lhevdh� keh\Z� ke_^kl�
\b_���b�_]h�kbghgbf�ihke_^kl\b_��gh�b�p_eZy�]jmiiZ�keh\�
\ujZ`ZxsZy� [ebadbc� kfuke� �j_amevlZl��� j_amevlZl� ��
blh]����ieh^����bkoh^����ijh^mdl����wnn_dl����Kf��klZlvb
KE?>KL<B?�

��b�J?AMEVL:L����Bf__lky�b�jy^�khhl\_l�
kl\mxsbo� ]eZ]heh\�� \ul_dZlv� ��� ijhbkl_dZlv� ��� ke_^h�
\Zlv����Z�lZd`_�\\h^gu_�keh\Z�ke_^h\Zl_evgh��agZqbl�b�^j�

Fgh]b_�kfukeh\u_�ijhlb\hihklZ\e_gby��kms_kl\_ggu_
^ey�ijbqbgguo�ij_^eh]h\��ij_^klZ\e_gu�b�\�^jm]bo�]jmi�
iZo�ijbqbggh�ke_^kl\_gguo�keh\�

GZijbf_j��yaud�ohjhrh�jZaebqZ_l�ijbqbgu�g_ihkj_^kl�
\_ggu_�b�hl^Ze_ggu_��Hkh[_ggh�ihke_^h\Zl_evgh�wlh�ijhlb�
\hihklZ\e_gb_� j_Zebam_lky� \� k_fZglbd_� ijbqbgguo� ij_^�
eh]h\��hl��ba��ih��k��\\b^m�ij_^iheZ]Zxl� g _ i h k j _ ^ �
k l \ _ g g m x� k\yav�^\mo�y\e_gbc��Z�ba�aZ��\ke_^kl\b_�²
kdhj__� [he__� h i h k j _ ^ h \ Z g g m x�� kf�� p�� Wlh� `_
ijhlb\hihklZ\e_gb_�hdZau\Z_lky�\Z`guf�b�^ey�g_dhlhjuo
kms_kl\bl_evguo�� kj�� g_ijZ\bevgh_� 
g_ihkj_^kl\_ggu_
ihke_^kl\by� ijb� _kl_kl\_gghf� ijyfu_� �g_ihkj_^kl\_g�
gu_!� ke_^kl\by� beb� khfgbl_evgh_� ""Ih`Zj� gZ� Zlhfghc
klZgpbb� [ue� ihke_^kl\b_f� \aju\Z� ijb� ghjfZevghf� Ih�
`Zj�gZ�Zlhfghc�klZgpbb�[ue�ke_^kl\b_f�\aju\Z��Kj��lZd�
`_� g_ijZ\bevgh_� 
hl^Ze_gguc� bkoh^� ijb� _kl_kl\_gghf
hl^Ze_gguc�j_amevlZl�

>jm]h_� \Z`gh_� kd\hagh_� k_fZglbq_kdh_� ijhlb\hihk�
lZ\e_gb_�²�wlh�ijhlb\hihklZ\e_gb_�f_`^m�h[t_dlb\ghc
b� km[t_dlb\ghc� ijbqbghc�� H [ t _ d l b \ g m x� k\yav
f_`^m� y\e_gbyfb� ^_ckl\bl_evghklb� hibku\Zxl� ij_^eh]b
\ke_^kl\b_��\�j_amevlZl_��Kj��<ke_^kl\b_�g_o\Zldb�hl�
^_ehqguo�fZl_jbZeh\�aZ^_j`b\Z_lky�\\h^�\�kljhc�^_kyl�
dh\�lukyq�f_ljh\�`bevy�ijb�khfgbl_evghf�"<ke_^kl\b_

ly`_eh]h�fZl_jbZevgh]h�iheh`_gby�ijhrm�hdZaZlv�fg_
ihfhsv��Ij_^eh]�\\b^m�\\h^bl�mdZaZgb_�gZ� k m [ t _ d �
l b \ g m x �ijbqbgm��kj��<\b^m�ly`_eh]h�fZl_jbZevgh]h
iheh`_gby�ijhrm�hdZaZlv�fg_�ihfhsv�

Wlh�`_�kfukeh\h_�ijhlb\hihklZ\e_gb_�hij_^_ey_l�jZa�
ebqb_�f_`^m�e_dk_fZfb�ijbqbgZ���b�ijbqbgZ����kj��Ijbqb�
ghc� ih`ZjZ� hdZaZehkv� dhjhldh_� aZfudZgb_� >ijbqbgZ� �@
96��M�\Zk�g_l�ijbqbg�^ey�[_kihdhckl\Z�>ijbqbgZ��@��Khhl�
\_lkl\mxsZy�e_dk_fZ�ijbqbgZ���bf__l�g_�lhevdh�k_fZglb�
q_kdb_��gh�b�k\yaZggu_�k�gbfb�fgh]hqbke_ggu_�nhjfZev�
gu_�hkh[_gghklb��kf��klZlvx�IJBQBG:���

Ihke_^g__�nmg^Zf_glZevgh_�ijhlb\hihklZ\e_gb_�²� wlh
ijhlb\hihklZ\e_gb_� ijbqbgu� h g l h e h ] b q _ k d h c
�j_Zevghc�� b� ijbqbgu� e h ] b q _ k d h c�� k\yau\Zxs_c
g_�kblmZpbb��Z�ml\_j`^_gby��Kj��Hg�ihr_e�lm^Z��ihlhfm
qlh�^mjZd� >hglheh]bq_kdZy�ijbqbgZ@�96��Hg�^mjZd��ihlh�
fm�qlh�ihr_e�lm^Z�>eh]bq_kdZy�ijbqbgZ@�

Wlh�ijhlb\hihklZ\e_gb_�hq_gv�kms_kl\_ggh�^ey� kms_�
kl\bl_evguo� ke_^kl\b_�b� ihke_^kl\b_�� dhlhju_� y\eyxlky
dhg\_jkb\Zfb�keh\Z�ijbqbgZ�

Keh\h� ihke_^kl\b_� k\yaZgh� lhevdh� k� hglheh]bq_kdhc
ijbqbghc�� \� lh� \j_fy� dZd� keh\h� ke_^kl\b_� bkihevam_lky
^ey�mdZaZgby�gZ�h[Z�\b^Z�hlghr_gbc��bf_y�^\_�jZagu_�e_d�
k_fu�ke_^kl\b_���b�ke_^kl\b_����kj��Wlh�ke_^kl\b_�\Zr_c
g_^h[jhkh\_klghklb� >hglheh]bq_kdZy� ijbqbgZ�� e_dk_fZ
ke_^kl\b_��@� 96��Ba� wlhc� l_hj_fu� _klv� jy^� ke_^kl\bc
>eh]bq_kdZy�ijbqbgZ��e_dk_fZ�ke_^kl\b_���@�

KZfh�jmkkdh_�keh\h�ijbqbgZ�k\yau\Z_lky�ijb�wlhf�lhev�
dh� k�hglheh]bq_kdhc�ijbqbgghklvx��<� wlhf� hlghr_gbb� k
gbf�koh^gu�ijbqbggu_�ij_^eh]b��aZ�bkdexq_gb_f�ij_^eh�
]Z� \� kbem�� kj�� ^himklbfh_�Wlh� g_\_jgh� \� kbem� aZdhgZ� bk�
dexq_ggh]h�lj_lv_]h��

LZdb_�keh\Z��dZd�\ul_dZlv��ke_^h\Zlv��ke_^h\Zl_evgh�
gZijhlb\��k\yau\Zxlky�lhevdh�k�eh]bq_kdhc�ijbqbghc�

Kf�� lZd`_� klZlvb�IJ?>EH=�
��IJBQBG:� ��� KE?>�

KL<B?�
���J:A�� ���J?AMEVL:L� ��b�Ij_Zf[mem�\�klZlv_

>EY�����
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�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����dhj_gblky�eb�ijbqbgZ�\�k\hckl\Zo�beb
khklhygbb�dZdh]h�lh�q_eh\_dZ�beb�g_l� �ij_^eh]b�ba��ih��k
h[uqgh� kh^_j`Zl� lZdh_� mdZaZgb_�� ^ey� hklZevguo� kbghgb�
fh\�wlhl�ijbagZd�g_kms_kl\_g������b^_l�eb�j_qv�h�fhlb\_�
ih[m`^Zxs_f� q_eh\_dZ� ^_ckl\h\Zlv� hij_^_e_gguf� h[jZ�
ahf��ba��\\b^m��aZ��beb�]h\hjysbc�hibku\Z_l�h[t_dlb\gmx
k\yav��dhlhjmx�hg�mkfZljb\Z_l�f_`^m�y\e_gbyfb�^_ckl\b�
l_evghklb��\ke_^kl\b_��\�j_amevlZl_�b�^j�������y\ey_lky�eb
ke_^kl\b_� aZieZgbjh\Zgguf� b� `_eZl_evguf� �[eZ]h^Zjy�
beb�g_aZieZgbjh\Zgguf�b�kdhj__�g_`_eZl_evguf��ba�aZ��k��
��� gZkdhevdh� l_kgh� k\yaZgu� ijbqbgZ� b� ke_^kl\b_� �hl�� ba�
ih��k��\\b^m�ij_^iheZ]Zxl�g_ihkj_^kl\_ggmx�k\yav��ba�aZ�
\ke_^kl\b_�²�[he__�hihkj_^h\Zggmx������dZd�khhlg_k_gu
ijbqbgZ�b�ke_^kl\b_�\h�\j_f_gb��\�j_amevlZl_�\\h^bl�mdZ�
aZgb_�lhevdh�gZ�lZdmx�ijbqbgm��dhlhjZy�gZqbgZ_l�kms_kl�
\h\Zlv�jZgvr_�ke_^kl\by��\�kbem�h[uqgh�ij_^iheZ]Z_l��qlh
ijbqbgZ� ijh^he`Z_l� kms_kl\h\Zlv� b� ihke_� ihy\e_gby
ke_^kl\by��k�mdZau\Z_l�gZ�g_[hevrhc�\j_f_gghc�bgl_j\Ze
f_`^m�ijbqbghc�b�ke_^kl\b_f������dZd�hp_gb\Z_lky�ke_^kl�
\b_��[eZ]h^Zjy�\ujZ`Z_l�iheh`bl_evgmx�hp_gdm�ke_^kl\by�
ba�aZ�qZklh�k\yau\Z_lky�k�g_`_eZl_evgufb�ihke_^kl\byfb��
���fh`_l�eb�kbghgbf�mdZau\Zlv�gZ�eh]bq_kdmx�k\yav� �wlh
\hafh`gh�lhevdh�^ey�ij_^eh]Z�\�kbem��

Ij_^eh]�ba�aZ�\\h^bl�mdZaZgb_�gZ� h [ t _ d l b \ g m x
ijbqbgm�dZdh]h�e��kh[ulby��dhlhjh_�aZjZg__�g_�ieZgbjh\Z�
ehkv��WlZ�ijbqbgZ�fh`_l�[ulv� \ g m l j _ g g _ c� �lh�_klv
k\yaZgghc�kh�k\hckl\Zfb�beb�khklhygb_f�km[t_dlZ�j_amev�
lbjmxs_c�kblmZpbb��beb� \ g _ r g _ c� �kj��Hg�hldZaZeky
hl�ihoh^Z�\�j_klhjZg�ba�aZ�k\h_c�`Z^ghklb��ba�aZ�ieh�
oh]h� gZkljh_gby!��Ihoh^� khj\Zeky� ba�aZ� iehohc� ih]h^u�
>bghaZ\ju� \uf_jeb� ba�aZ� \g_aZigh� gZklmib\r_]h� ihoh�
eh^Zgby�

Ijb� wlhf� ba�aZ� dhgklZlbjm_l� ijhklh_� g Z e b q b _
ijbqbggh�ke_^kl\_gghc� k\yab�f_`^m� y\e_gbyfb�� gh� g_
mdZau\Z_l�� gZkdhevdh� wlZ� k\yav� l_kgZy�� Wlhl� ij_^eh]
fh`_l�\\h^blv�mdZaZgb_�gZ�g_ihkj_^kl\_ggmx�ijbqbgm�
kj��FZrbgZ�hklZgh\beZkv�ba�aZ�ihehfdb�^\b]Zl_ey��H^�
gZdh� hg� k\h[h^gh� mihlj_[ey_lky� b� \� lhf� kemqZ_�� _keb
ijhf_`mlhqgu_�a\_gvy�ijbqbgghc�p_ihqdb�g_\hafh`gh
\hkklZgh\blv�� kj��Gh� y� ohqm� \Zf� kdZaZlv�� qlh� _keb� \u
f_gy�ih]m[bl_��\Zf�[m^_l�klu^gh������Y�ih]b[Zx�ba�aZ
ex[\b���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���:o��kfhljb�
l_��qlh�y�ba�aZ�\Zk�gZ^_eZeZ� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h���<�dhgl_dklZo�lZdh]h�jh^Z�qZklh�bf__lky�ijh^he�
`_gb_��jZatykgyxs__��dZdbf�h[jZahf�^Zggh_�k\hckl\h�
ij_^f_l��ebph�b�l��i��k\yaZgu�k�\hagbdgh\_gb_f�h[km`�
^Z_fhc�kblmZpbb��kj��Lugygh\�]h\hjbe�h�<_g_\blbgh\_�
©<_g_\blbgh\Z� ijh]ey^_eb� ba�aZ� _]h� [_a\j_f_gghc� kf_jlb
gZ� ���f� ]h^m�� Djblbdb� lZd� aZgyebkv� wlhc� kf_jlvx�
qlh� ^ey� \k_]h� hklZevgh]h� m� gbo� g_� o\Zlbeh� \j_f_gbª
�E��=bga[mj]�� AZibkb��� <_kv� ^_gv� \g_� k_[y� ba�aZ� wlhc
^mju�Re_abg]_j�� Ijboh^bl� mljhf�� aZkb`b\Z_lky� ^h
h[_^Z� b� [bluo� ^\Z� qZkZ� lhfbl� ql_gb_f� wlhc� ]Zeb�
fZlvb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�g_dhlhjuo�kemqZyo��_keb�ke_^kl\b_�kebrdhf�ljb\bZev�
gh��hq_\b^gZy�ijbqbggZy�aZ\bkbfhklv�^Z`_�aZljm^gy_l�mih�
lj_[e_gb_� ba�aZ�� kj�� g__kl_kl\_ggh_� 
fhdjuc� ba�aZ� \h^u�

ivyguc�ba�aZ� \bgZ��Ijb� wlhf� \iheg_� ghjfZevgh�Hg�lZd
hivyg_e�ba�aZ�dhgvydZ�²�g_�gZ^h�[ueh�f_rZlv�_]h�k�rZf�
iZgkdbf�

Ihkdhevdm� ij_^eh]�ba�aZ� ij_^iheZ]Z_l� g _ a Z i e Z �
g b j h \ Z g g h _ � ke_^kl\b_�� \� l_o� kemqZyo�� dh]^Z� j_qv
b^_l� h� ^_yl_evghklb� q_eh\_dZ�� hg� h[uqgh� k\yau\Z_lky� k
ij_^klZ\e_gb_f� h� g _ ` _ e Z l _ e v g h k l b � ijhbkoh�
^ys_]h��^Z`_�dh]^Z�j_qv�b^_l�h�ijbjh^guo�ijhp_kkZo��kj�
ijbf_ju� np�� G__kl_kl\_ggh� "J_amevlZl� hdZaZeky� klhev
\ukhdbf�ba�aZ�ijbf_g_gby�i_j_^h\hc�l_ogheh]bb�ijb�ghj�
fZevghf�J_amevlZl�hdZaZeky�klhev�gbadbf�ba�aZ�ijbf_g_�
gby�mklZj_\r_c�l_ogheh]bb��<ukdZau\Zgb_�Wlh�kemqbehkv
ba�aZ� g_]h� ihgbfZ_lky� dZd� mdZaZgb_� kdhj__� gZ� qvx�lh
\ b g m� �q_f�gZ�qvx�lh�aZkem]m�

<�g_dhlhjuo��f_g__�lbibqguo�kemqZyo�y\gh�iheh`bl_ev�
guc� dhgl_dkl� fh`_l� ]Zkblv� hljbpZl_evgmx� hp_gdm�� kj�
Ihfbfh�memqr_gby�iblZgby�b�]b]b_gu��ijh^he`bl_evghklv
`bagb�m\_ebqbeZkv�ij_`^_�\k_]h�ba�aZ�lh]h��qlh�gZqbgZy
k� ���o� ]h^h\�wlh]h�\_dZ�Zf_jbdZgpu�ba[Z\bebkv�hl�dhfi�
e_dkZ�[_kihfhsghklb�b�[_agZ^_`ghklb� �I��<Zcev��:��=_�
gbk�� :f_jbdZgZ��� Hl_p� ���� kemqZcgh� aZ[he_e� lj_lv_c� \
`bagb�djmihaghc�ig_\fhgb_c������>\Z�jZaZ�hl_p�\ha\jZsZeky
gZ� a_fex� ba�aZ� k\h_]h�`bag_ex[by��`bag_klhcdhklb�� <
lj_lbc�jZa�²�g_�\_jgmeky��<��RZeZfh\��Q_l\_jlZy�<heh]^Z��

Djhf_�lh]h��^ey�ba�aZ�\hafh`gu��ohly�lh`_�g_lbibqgu�
dhgl_dklu�� \hh[s_� g_� ij_^iheZ]Zxsb_� gbdZdhc� hp_gdb�
kj��Djukh[hy�\hh[s_�\k_�ijh\h`Zeb�\a]ey^Zfb��]^_�[u�hg
gb�ihy\eyeky��ba�aZ�_]h�jhklZ��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���B\Zg�ij_^klZ\eye�k_[_�ykgh�m`_�b�^\_�dhfgZlu�\
ih^\Ze_� hkh[gyqdZ�� \� dhlhjuo� [ueb� \k_]^Z� kmf_jdb�ba�aZ
kbj_gb�b�aZ[hjZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ij_^eh]� ba� \\h^bl� mdZaZgb_� gZ� \ g m l j _ g g x x
ijbqbgm�kh[ulby�²�gZ�lh�k\hckl\h��qm\kl\h�beb�khh[jZ`_�
gb_��dhlhjh_�ih[m`^Z_l� km[t_dlZ�j_amevlbjmxs_c� kblmZ�
pbb� ihklmiblv� hij_^_e_gguf� h[jZahf�� qZklh� y\eyykv�fh�
lb\hf�_]h�ihklmidZ��Y�jZaZ�ljb�\hh[s_�g_�]hehkh\Ze��Ijb�
q_f�g_�ba�^bkkb^_glkdbo�khh[jZ`_gbc��Kdhj__�²�ba�g_gZ�
\bklb�d�[_kkfuke_gguf�^_ckl\byf��K��>h\eZlh\��Q_fh^Zg��

Ihkdhevdm� ij_^eh]� ba� ijbf_gbf� lhevdh� d� hibkZgbx
k h a g Z l _ e v g h c � ^_yl_evghklb� q_eh\_dZ�� hg� kh\f_�
klbf�ebrv�k�h[hagZq_gbyfb�lZdbo�qm\kl\�b�k\hckl\��\�dh�
lhjuo�^hklZlhqgh�\_ebdZ�jhev�\heb�b�jZamfZ��Fh`gh�k^_�
eZlv� qlh�e�� ba� khqm\kl\by� �j_\ghklb�� m\Z`_gby!� beb� ba
]hj^hklb� �hklhjh`ghklb�� ^h[jhkh\_klghklb�� ihjy^hq�
ghklb��ljmkhklb!��gh�g_�
ba�hlqZygby��yjhklb��hl\jZs_�
gby!��K�ij_^eh]hf�ba�kh\f_klbfu�kljZo�b�ex[h\v��dhlhju_
q_eh\_d�\�dZdhc�lh�kl_i_gb�dhgljhebjm_l��gh�g_�m`Zk�b
kljZklv��gZ^�dhlhjufb�q_eh\_d�g_�\eZkl_g� >bf_xlky�\
\b^m�hkgh\gu_��g_�hkeZ[e_ggu_�agZq_gby�wlbo�keh\@�

Ke_^kl\b_f�\�kemqZ_�ij_^eh]Z�ba�\k_]^Z�y\ey_lky�khagZ�
l_evgh_�� d h g l j h e b j m _ f h _ � ^_ckl\b_�� ihklmihd�
kf��ijbf_ju�np��G_\hafh`gh�_]h�mihlj_[e_gb_�\�dhgl_dkl_
]eZ]heh\�lbiZ�ihdjZkg_lv��hklmiblvky��miZklv��hrb[blv�
ky�� h]hjqblvky� b� l��i��� h[hagZqZxsbo� g_dhgljhebjm_fu_
ijhp_kku�beb�kh[ulby�

Ij_^eh]� hl� fh`_l� \\h^blv� mdZaZgb_� dZd� gZ� \ g m l �
j _ g g x x� �lZd�b�gZ� \ g _ r g x x �ijbqbgm��kj��<hydZ�
[ZeZ]mj��]mkZj� ��KiZe�hl�mklZehklb��hl�\h^db�� ��Hl�l_i�
ehlu��hl�`_gkdbo�qZj��>��KZfhceh\��Kg_]hiZ^��

<�kemqZ_��dh]^Z�ijbqbghc�y\ey_lky�k\hckl\h�beb�khklh�
ygb_� kZfh]h� k m [ t _ d l Z� � ij_^eh]� hl� fZdkbfZevgh
ijhlb\hihklZ\e_g�ij_^eh]m�ba��Hl�ij_^iheZ]Z_l��qlh�kZ�
fh�^Zggh_�k\hckl\h�beb�khklhygb_�g_ih^dhgljhevgh�\he_�b
jZamfm� km[t_dlZ� b� qlh� hgh� \uau\Z_l� g_ijhba\hevgmx�
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k i h g l Z g g m x �j_Zdpbx��Ihwlhfm� hl� kljZoZ�fh`gh
ih[e_^g_lv��hp_i_g_lv!��Z�ba�kljZoZ�²�gZibkZlv�^hghk�

JZaebqgu_�k\hckl\Z�b�khklhygby�\�jZaghc�kl_i_gb�^him�
kdZxl�ih^h[gu_�j_Zdpbb��Q_f�[hevr_�we_f_gl�klbobcghklb�
g_dhgljhebjm_fhklb� dZdh]h�eb[h� qm\kl\Z�� khklhygby� beb
iheh`_gby�� l_f� [hevr_� hkgh\Zgbc� ^ey� mihlj_[e_gby� hl�
kj�� �ieZdZlv�� hl� h]hjq_gby� �hl� jZ^hklb�� hl� mgb`_gby�
hl�hl\jZs_gby��hl�[heb��hl� \heg_gby!�� �h[_amf_lv��hl
m`ZkZ��hl�kljZklb!�b�l��i��Ih�lhc�`_�ijbqbg_�hl� k\h�
[h^gh�khq_lZ_lky�k�gZa\Zgbyfb�lZdbo�ijbjh^guo�k\hckl\�
dZd�]emihklv��f_^ebl_evghklv��^h[jhlZ�b�l��i��GZh[hjhl�
q_f� [hevr_� ^hey� jZpbhgZevghc� hp_gdb� \� \hagbdgh\_gbb
dZdh]h�e��khklhygby��q_f�\�[hevr_c�kl_i_gb�hgh�dhgljheb�
jm_lky� �kj�� khqm\kl\b_��hiZk_gb_�� kbfiZlby��� l_f�f_gvr_
hkgh\Zgbc�^ey�mihlj_[e_gby�hl��GZdhg_p��lZdb_�keh\Z��dZd
`Zehklv��kljZo��ex[h\v��khq_lZxlky�b�k�ij_^eh]hf�ba��b�k
ij_^eh]hf� hl�� lZd� dZd� \�nhjfbjh\Zgbb� khhl\_lkl\mxsbo
wfhpbc�ijbgbfZxl�mqZklb_�b�jZamf��b�g_ihkj_^kl\_ggu_
qm\kl\Z�beb�hsms_gby�

<� agZq_gbb� \ g _ r g _ c �ijbqbgu�ij_^eh]� hl�� dZd� b
ij_^eh]� ba�aZ�� fh`_l� \\h^blv� mdZaZgb_� gZ� kZfu_� jZagu_
k\hckl\Z��h[klhyl_evkl\Z��h[t_dlu�b�l��i��H^gZdh�hg�hleb�
qZ_lky�hl�ba�aZ�l_f��qlh�ijbqbggZy�p_ihqdZ�a^_kv�g_�ij_^�
iheZ]Z_l� [hevrh]h� dhebq_kl\Z� ijhf_`mlhqguo� a\_gv_\�
ijbqbggh�ke_^kl\_ggZy� k\yav� ^he`gZ� [ulv� hq_\b^ghc� b
^Z`_� l j b \ b Z e v g h c� �G_evay� kdZaZlv� 
Hl� ^h`^_c
^h� ^_j_\gb� ljm^gh� ^h[jZlvky� >gZ^h� ba�aZ� ^h`^_c@�� ijb
ghjfZevghf�Hl�^h`^_c�^hjh]m�jZa\_aeh��<ukdZau\Zgb_
M�f_gy�ba�aZ�l_[y�]heh\Z�[hebl�fh`_l�ihgbfZlvky�kZfuf
jZaebqguf�h[jZahf��\�qZklghklb�\�lhf�kfuke_��qlh�Z^j_kZl
kh\_jrbe�dZdhc�lh�ihklmihd��\ua\Z\rbc�g_m^h\hevkl\b_
lj_lvbo� ebp�� dhlhju_� ih`Zeh\Zebkv� ]h\hjys_fm� b� ih�
lj_[h\Zeb� hl� g_]h� dZdbo�lh� ^_ckl\bc�� qlh� b� \ua\Zeh� m
]h\hjys_]h� ]heh\gmx� [hev�� <ukdZau\Zgb_� M� f_gy� hl
l_[y� ]heh\Z� [hebl� ihgbfZ_lky� lhevdh� dZd� mdZaZgb_� gZ
jZa^jZ`_gb_��\hagbdZxs__�m�]h\hjys_]h�ijb�g_ihkj_^�
kl\_gghf�h[s_gbb�k�Z^j_kZlhf�

Ij_^eh]� hl�� h[hagZqZy� g_ijhba\hevgmx�� kihglZggmx�
_kl_kl\_ggmx� j_Zdpbx� gZ� qlh�e��� qZklh� mihlj_[ey_lky� \
dhgl_dkl_�lZdbo�]eZ]heh\��dZd�\kdjbdgmlv��ih[e_^g_lv��aZ�
ieZdZlv��ijhkgmlvky��\a^jh]gmlv�b�l��i��b�g_�khq_lZ_lky�k
lZdbfb�_^bgbpZfb��dZd�k^_eZlv� \u\h^��ijbgylv�j_r_gb_�
hldZaZlvky��m\heblv�b�l��i��Djhf_�lh]h��^ey�wlh]h�ij_^eh]Z
oZjZdl_jgh�mdZaZgb_�gZ�\j_f_ggu_� k h k l h y g b y�� aZdh�
ghf_jgh�\hagbdZxsb_�ih^�^_ckl\b_f�hij_^_e_gghc�ijbqb�
gu��kj��djZkguc�hl�djh\b��fhdjuc�hl�\h^u��ivyguc�hl�\b�
gZ��]emiuc�hl�kqZklvy�b�l��i��Kj��Y�m\b^_e�__�`_elu_�hl
gbdhlbgZ�iZevpu�gZ�jmqd_�dj_keZ��K��>h\eZlh\��NbebZe��

Ij_^eh]�ih�\�hkgh\ghf�djm]_�mihlj_[e_gbc�mdZau\Z_l
gZ� \ g m l j _ g g x x �ijbqbgm� ^_ckl\by� beb� khklhygby
km[t_dlZ�� ijbq_f� qZs_� \k_]h� _x� y\ey_lky� ijbkms__� _fm
k\hckl\h��Wlh�k\hckl\h�g_�lhevdh�y\ey_lky�ijbqbghc�^_c�
kl\by�� gh� b� g_ihkj_^kl\_ggh� \� g_f� i j h y \ e y _ l k y�
Kj��HgZ�ih�]emihklb��ih�^h[jhl_�^mr_\ghc!�kh]eZkbeZkv
g_�ih^Z\Zlv� \� km^��ih� keZ[hklb� a^hjh\vy�hg�g_� kfh]� kem�
`blv� \�Zjfbb��Hg�ih� kdjhfghklb�g_�j_rbeky�h� k_[_� gZ�
ihfgblv��Ijb� wlhf� g_\hafh`gh� 
Hg� ihl_jye� jZ[hlm� ih
k\h_c�kdjhfghklb��g_�j_rbeky�\h\j_fy�gZihfgblv�h�k_[_
gZqZevgbdm�>kdjhfghklv�y\beZkv�ijbqbghc�ihl_jb�jZ[hlu�
gh�g_�ijhy\beZkv�g_ihkj_^kl\_ggh�\�wlhf�nZdl_��\�ih^h[�
guo�kemqZyo�emqr_�mihlj_[eylv�ij_^eh]�ba�aZ��kf��n@�

Bgh]^Z�ijbqbghc�^_ckl\by�y\ey_lky�g_� k\hckl\h� km[t�
_dlZ��Z�_]h�khklhygb_��hlghr_gb_�d�^jm]bf�ex^yf�b�l��i��
kj��ih�[he_agb��ih�g_a^hjh\vx��ih�aZgylhklb��ih�^jm`[_�b
ih�ex[\b��ihke_^g__�mihlj_[ey_lky�lhevdh�\�khq_lZgbb�kh
keh\Zfb�[jZd��`_gblvky��\uclb�aZfm`��khclbkv���<�qZklb
lZdbo� khq_lZgbc�� hkh[_ggh� \� dhgl_dkl_� bf_g� hlghr_gbc�
agZq_gb_�ih�kf_sZ_lky�hl�qbklh�ijbqbggh]h�d�agZq_gbx��\
khhl\_lkl\bb�k��

<�hlebqb_�hl�ij_^eh]Z�ba��lZd`_�mdZau\Zxs_]h�gZ�\gml�
j_ggxx�ijbqbgm�dZdh]h�e��^_ckl\by�km[t_dlZ��ij_^eh]�ih
ij_^klZ\ey_l�k\hckl\h�beb�khklhygb_�km[t_dlZ�g_�klhevdh
dZd�fhlb\��ih[m`^Zxsbc�_]h�^_ckl\h\Zlv�hij_^_e_gguf�h[�
jZahf��klhevdh�dZd�nZdlhj��iha\heyxsbc� h [ t y k g b l v�
h[uqgh� j _ l j h k i _ d l b \ g h� �_]h�ihklmidb��Wlb�ih�
klmidb�b�bo�j_amevlZlu�hibku\Zxlky�k�\g_rg_c�lhqdb�aj_�
gby�� kj��Ih� g_hiulghklb� hg� kh\_jrbe� m`Zkgmx� hrb[dm�
Ijb�wlhf�\�[hevrbgkl\_�kemqZ_\�]h\hjysbc�hp_gb\Z_l�ih�
\_^_gb_�km[t_dlZ�kdhj__� g _ h ^ h [ j b l _ e v g h�

KZfh�^_ckl\b_�\�wlhf�kemqZ_��ohly�b�g_�h[yaZl_evgh
jZamfgh_� k� lhqdb� aj_gby� ]h\hjys_]h�� h[uqgh� k h �
a g Z l _ e v g h _� �Ih� djZcg_c�f_j_�� hgh� ^he`gh� hlgh�
kblvky� d� kn_j_�� \� lhc� beb� bghc� kl_i_gb� dhgljhebjm_�
fhc� jZamfhf� b� \he_c��Fh`gh� ih� jZkk_ygghklb� hklm�
iblvky�� ih� gZb\ghklb� jZkkljhblvky�� gh� g_evay� 
ih
]emihklb� aZ[he_lv� �ihdjZkg_lv!�� Lbibqgu� ^ey� wlh]h
ij_^eh]Z�dhgl_dklu��\�dhlhjuo�j_qv�b^_l�g_�klhevdh�h[
Zdlb\guo� kZfhklhyl_evguo� ^_ckl\byo�� kdhevdh� h� \ h a �
^ _ j ` Z g b b �hl�ihklmidZ�beb�h� i h ^ q b g _ g b b� qm�
`hc�\he_��kj��ih�]emihklb�g_�k^_eZe�wlh]h��hldZaZeky��kh�
]eZkbeky!��ih�gZb\ghklb�ih\_jbe��g_� aZf_lbe!��?s_�g_�
fgh]h�� b��fh`_l� [ulv�� b� y� aZohqm� kdZaZlv�� ©;jZl�fhc�
G_^hludhfdZ�k_jZy����Fg_�lh`_��dZ`_lky�� \k_�jZ\gh���ª
Gh�ih�dhkghklb�q_eh\_q_kdhc�gb�hg��gb�y��fu�gbq_]h�wlh�
]h�\kemo�g_�kdZ`_f��E��=bga[mj]��AZibkb��

Mihlj_[e_gb_� ij_^eh]Z� ih� ^ey� mdZaZgby� gZ� \g_r�
gxx� ijbqbgm� y\ey_lky� mklZj_\rbf�� Kj�� ke_^mxsbc
ijbf_j��\�dhlhjhf�h^bg�jZa�ij_^eh]�bkihevah\Zg�\�kh�
hl\_lkl\bb�k�kh\j_f_gghc�ghjfhc��lZd�dZd�\\h^bl�mdZ�
aZgb_� gZ� k\hckl\h� km[t_dlZ�� Z� \lhjhc� jZa� ²� g_ghjfZ�
lb\gh�� lZd� dZd� j_qv� b^_l� h� \g_rg_f� h[klhyl_evkl\_�
<_^v�ih�k\h_c�wfb]jZglkdhc�[_kijZ\ghklb��ih�lhc�ljm^�
ghklb��k�dhlhjhc�gZf��wfb]jZglZf��ijboh^blky�^h[u\Zlv
\bau��y�m`_����e_l�gbdm^Z�g_�\u_a`Ze�aZ�]jZgbpm��B��;m�
gbg��Gh[_e_\kdb_�^gb��

Hkh[uc�djm]�mihlj_[e_gbc�ij_^eh]Z�ih�khklZ\eyxl�g_�
kdhevdh� \ujZ`_gbc�� hibku\Zxsbo� kblmZpbb�� \� dhlhjuo
ijbqbgZ� keZ[h� hoZjZdl_jbah\ZgZ� k� lhqdb� aj_gby� lh]h�
\g_rgyy�hgZ�beb�\gmlj_ggyy��ih�hrb[d_��ih�g_^hkfhljm�
ih� �qbklhc�� kemqZcghklb�� ih� g_h[oh^bfhklb�� ih� gm`^_�
Wlb� mihlj_[e_gby� lZd`_� ly]hl_xl� d� agZq_gbx� �\� khhl�
\_lkl\bb�k��

Ij_^eh]� k� \� kh\j_f_gghf� yaud_� h[uqgh� mdZau\Z_l� gZ
\ g m l j _ g g x x � ijbqbgm� ^_ckl\by� km[t_dlZ�� ijbq_f
wlhc�ijbqbghc�h[uqgh�[u\Z_l�_]h�khklhygb_�²�^mr_\gh_
beb�nbabq_kdh_��Fh`gh�k^_eZlv�qlh�e��kh�aehklb��k�]hjy�
k�lhkdb��kh�kdmdb��k�i_j_im]m!�beb�kh�kgZ��k�ihof_evy��kh
kf_om!��Ke_^kl\b_f�lZdh]h�khklhygby�y\ey_lky�\j_f_ggZy
ihl_jy�km[t_dlhf� d h g l j h e y �gZ^�kh[kl\_gguf�ih\_�
^_gb_f��Ihwlhfm�k�iehoh�khq_lZ_lky�k�]eZ]heZfb��h[hagZqZx�
sbfb�\�ijbgpbi_�g_dhgljhebjm_fu_�j_Zdpbb��kj��
Kh�aeh�
klb�m�f_gy�^Z`_�]heh\Z�aZ[he_eZ��"Kh�kljZom�hg�ih[e_^g_e�
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Bkdexq_gb_�khklZ\eyxl�mklhcqb\u_�gZj_qgu_�\ujZ`_gby�
lZdb_� dZd� k� ]heh^m�� k� g_ijb\uqdb�� kh� kgZ�� k� ihof_evy�� kj�
mf_j_lv�k�]heh^m��mklZlv�k�g_ijb\uqdb��<�mdZaZgghf�hl�
ghr_gbb�ij_^eh]�k�k[eb`Z_lky�k�ij_^eh]hf�ih��gh�\�p_ehf
k�ij_^iheZ]Z_l�[Revrmx� k i h g l Z g g h k l v �j_Zdpbb�

K�mihlj_[ey_lky�ij_bfms_kl\_ggh�ijb�hibkZgbb�lZdbo
^_ckl\bc� b� h[eZkl_c� `bagb�� dhlhju_� \� ghjf_� d h g l �
j h e b j m x l k y �q_eh\_dhf��gh�\�^Zgghf�kemqZ_�\ureb
ba�ih^�dhgljhey��beb�^_ckl\by�[ueb�g_^hklZlhqgh�ijh^m�
fZggufb��kj��Hg�kdZaZe�_c�wlh�kh�aeZ��k�]hjy�hg�gZibeky��k
^hkZ^u�hgZ�\ureZ�aZfm`��Ihwlhfm�k�fh`_l�\uklmiZlv�b�\
dhgl_dkl_� ]eZ]heh\��mdZau\Zxsbo�gZ�bfimevkb\gu_�^_ckl�
\by��kj��\kdjbdgme��hklmibeky!�k�bkim]m��k[helgme�k�^hkZ^u�

Ih�lhc�`_�ijbqbg_�hg�g_�mihlj_[ey_lky��_keb�j_qv�b^_l
h� kblmZpbb�� dhlhjZy� g_kh\f_klbfZ� k� ij_^klZ\e_gb_f� h[
bfimevkb\guo�^_ckl\byo��kj��
K�^hkZ^u�hg�k^_eZe�]heh\h�
djm`bl_evgmx�dZjv_jm��<hh[s_�wlhl�ij_^eh]�h[uqgh�k\y�
au\Z_lky� k� kblmZpb_c�� dh]^Z�^_ckl\b_�bf__l�f_klh� g _ �
i h k j _ ^ k l \ _ g g h � i h k e _ � lh]h�� qlh� y\behkv� _]h
ijbqbghc�

Ihkdhevdm� ij_^eh]� k� mdZau\Z_l� gZ� g_dhgljhebjm_fu_
ihke_^kl\by� dZdh]h�e�� khklhygby� q_eh\_dZ�� hg� qZs_� \k_]h
k\yaZg� k� ij_^klZ\e_gb_f� h� g _ ` _ e Z l _ e v g h k l b
wlbo�ihke_^kl\bc��kf��ijbf_ju�np�

Mihlj_[e_gb_�ij_^eh]Z�k�^ey�mdZaZgby�gZ� \ g _ r g x x
ijbqbgm� y\ey_lky� mklZj_\rbf�� kj�� ke_^mxsb_� ijbf_ju
<_smgvbgZ� k� iho\Ze� \kdjm`beZkv� ]heh\Z� �B��:��Djueh\�
<hjhgZ�b�ebkbpZ���K�i_j\h]h�s_edZ���Ih^iju]gme�ihi�^h�ih�
lhedZ��:��K��Imrdbg��KdZadZ�h�ihi_�b�jZ[hlgbd_�_]h�;Ze�
^_���Bkdexq_gb_�a^_kv�khklZ\eyxl�jZa]h\hjgu_�khq_lZgby
k�f_klhbf_gbyfb�k�q_]h��k�lh]h��gb�k�lh]h�gb�k�k_]h�b�l��i��
kj��²�K�q_]h�wlh�hg�lZdhc�fjZqguc"�²�<u]h\hj�koehih�
lZe� >kj��g_ijZ\bevgh_�
K�\u]h\hjZ@��Djhf_�lh]h��kms_kl�
\mxl�jZa]h\hjgu_�b�jZa]h\hjgh�kgb`_ggu_� \ujZ`_gby�� \
dhlhjuo�ij_^eh]�k�bkihevam_lky�^ey�hibkZgby�j_Zdpbb�gZ
Zedh]hev��kj��K�h^ghc�jxfdb�aZof_e_e��k�ib\Z��\h^db!�]h�
eh\Z�[hebl��kj��lZd`_�Ex[�l_[_�ih`behc�ba\jZs_g_p��dh�
k_xsbc� k� i_j\hc"� �K�� =Zg^e_\kdbc�� ©<hl� dh]^Z� q_eh\_d
kj_^gbo�e_lª���<�g_[j_`ghc�j_qb�\klj_qZxlky�b�_s_�[he__
kgb`_ggu_�mihlj_[e_gby�� \�dhlhjuo�j_qv�b^_l�h� _^_�beb
h[�bklhqgbd_�^hoh^h\�� kj��Kh\k_f�jZklhekl_e� k� __� ibjh�
]h\��k�wlbo�aZdZah\�g_�jZa[h]Zl__rv�

Ij_^eh]�aZ�\�kh\j_f_gghf�yaud_�mihlj_[ey_lky�\�ijbqbg�
ghf� agZq_gbb� ij_bfms_kl\_ggh� \� h]jZgbq_gghf� djm]_� mk�
lhcqb\uo� dZgp_eyjbafh\�� aZ� hlkmlkl\b_f� khklZ\Z� ij_�
klmie_gby��aZ�\u[ulb_f�Z^j_kZlZ��aZ�bkl_q_gb_f�kjhdZ��aZ
g_gZ^h[ghklvx�b�l��i��H^gZdh�\hafh`gh�b�_]h�mihlj_[e_gb_
\� k\h[h^guo� khq_lZgbyo�� qZs_� \k_]h� \� g_kdhevdh� klbebah�
\Zgghc� j_qb� beb� \� iZjh^bcghf� klbe_��<h� \k_o� kemqZyo� aZ
\\h^bl�h[uqgh�fhlb\bjh\dm� h l d Z a Z �hl�q_]h�e��beb�ijb�
qbgm� h l k m l k l \ b y �q_]h�e���kj��\u[jhkblv�aZ�g_gZ^h[�
ghklvx��g_ijb]h^ghklvx�� \_lohklvx!�� m\heblv� aZ� ]emih�
klvx��[_a^Zjghklvx��[_klhedh\hklvx!��D\ZjlbjZ�hk\h[h�
^beZkv�aZ�\u_a^hf��kf_jlvx!�`bevpZ��<�g_dhlhjuo�kemqZ�
yo�j_qv�b^_l�h�ijbqbgZo�g_Z^_d\Zlghc�aZf_gu��kj��aZ�g_bf_�
gb_f�emqr_]h��AZ�hlkmlkl\b_f�mdkmkZ�bkihevam_f�ebfhggmx
dbkehlm��Mihlj_[e_gb_�ij_^eh]Z� aZ� \� [he__�rbjhdhf�ijb�
qbgghf�agZq_gbb�mklZj_eh��kj��AZ�^j_\ghklbx�e_l� ��D�k\h�
[h^ghc�`bagb�bo�\jZ`^Z�g_ijbfbjbfZ��=jb[h_^h\��F:K��

>ey�ij_^eh]Z�[eZ]h^Zjy�ijhlb\hihklZ\e_gb_� \ g _ r �
g _ c � b � \ g m l j _ g g _ c� ijbqbgu� g_kms_kl\_ggh�

=eZ\gh_�_]h�hlebqb_�hl�hklZevguo�kbghgbfh\�khklhbl�\�lhf�
qlh�hg�\\h^bl�mdZaZgb_�gZ�ijbqbgm�^hklb`_gby�dZdh]h�e�
i h e h ` b l _ e v g h ] h �j_amevlZlZ��G_ijZ\bevgh�
;eZ�
]h^Zjy� ^h`^yf� ^hjh]m� jZafueh�� 
;eZ]h^Zjy� ]hj_� ^hjh]Z
^_eZ_l�djxd��Wlb�dhgl_dklu�g_kh\f_klbfu�k�ij_^klZ\e_�
gb_f�h�iheh`bl_evghc�hp_gd_��ihwlhfm�a^_kv�gm`gh�mihl�
j_[blv�g_�[eZ]h^Zjy��Z�ba�aZ�

GZb[he__� oZjZdl_jgu� ^ey� wlh]h� ij_^eh]Z� dhgl_dklu�
hibku\Zxsb_�p_e_gZijZ\e_ggmx�^_yl_evghklv�q_eh\_dZ��?_
j_amevlZl�ijbagZ_lky�iheh`bl_evguf��_keb��k�h^ghc�klhjh�
gu��hg�khhl\_lkl\m_l�p_eyf�km[t_dlZ�^_yl_evghklb�b��k�^jm�
]hc�klhjhgu��g_�ijhlb\hj_qbl�p_gghklguf�ij_^klZ\e_gbyf
]h\hjys_]h��kj��?fm�m^Zehkv�ihklmiblv�\�bgklblml�[eZ]h�
^Zjy�aZgylbyf�k�j_i_lblhjZfb��?keb�gZjmr_gu�h[Z�mkeh�
\by��ij_^eh]�[eZ]h^Zjy�mihlj_[blv�g_evay��eb[h�\ukdZau�
\Zgb_�k�gbf�[m^_l�bjhgbq_kdbf��kj��Lu�hihahjbeky��;eZ]h�
^Zjy�lZdbf�nbevfZf�lu� g_�^hly]b\Z_rv�^h� ©a\_a^uª�� Z
^h�g__�[ueh�\k_]h�iherZ]Z��©Bkdmkkl\h�dbghª�������������
?keb�p_ev�km[t_dlZ�b�hp_gdZ� ]h\hjys_]h�g_�kh]eZkh\Zgu�
lh� wlhl�ij_^eh]�mihlj_[ey_lky�h]jZgbq_ggh�� khfgbl_evgh
""=jZ[bl_ev� ihiZeky� [eZ]h^Zjy� kh[kl\_gghc� `Z^ghklb�
"H]jZ[e_gb_�m^Zehkv�[eZ]h^Zjy�oZeZlghklb�klhjh`_c�

Ij_^eh]� [eZ]h^Zjy� fh`_l� bkihevah\Zlvky� g_� lhevdh
^ey�hibkZgby�p_e_gZijZ\e_gghc�^_yl_evghklb��H^gZdh�\u�
oh^� aZ�ij_^_eu� wlhc�kblmZpbb�\hafh`_g�ebrv�\�lhf�kem�
qZ_�� _keb� j_amevlZl� fh`_l� [ulv� jZkkfhlj_g� dZd� iheh`b�
l_evguc� k� lhqdb� aj_gby� mlbeblZjghc�� wkl_lbq_kdhc� beb
bghc� p_gghklb� beb� ohly� [u� k� lhqdb� aj_gby� khhl\_lkl\by
ghjf_��kj��;eZ]h^Zjy�g_h[uqghfm�hk\_s_gbx�kg_]�dZ`_l�
ky� kbj_g_\uf�� ;eZ]h^Zjy� aZsblghc� hdjZkd_� a\_jvdh\� g_
\b^gh��<�dhgl_dklZo�lZdh]h�lbiZ�iheghklvx�beb�qZklbqgh
g_cljZebam_lky�ijhlb\hihklZ\e_gb_�ij_^eh]h\�[eZ]h^Zjy
b�ba�aZ�ih�hp_gd_�j_amevlbjmxs_c�kblmZpbb��kf��n��kj���gZ�
ijbf_j��ijZ\bevgh_�Ba�aZ�g_h[uqgh]h�hk\_s_gby�kg_]�dZ�
`_lky�kbj_g_\uf�

Ij_^eh]� ih� ijbqbg_� bf__l� gZb[he__� h [ s _ _ � ijb�
qbggh_�agZq_gb_��Ihwlhfm��k�h^ghc�klhjhgu��hg�\h�fgh]bo
dhgl_dklZo� k\h[h^gh� aZf_gy_l� hklZevgu_� ij_^eh]b�� gh�� k
^jm]hc�klhjhgu��kbghgbfu�k�[he__�[h]Zluf�agZq_gb_f�qZ�
klh�hdZau\Zxlky�ij_^ihqlbl_evg__�

>ey�ij_^eh]Z�ih�ijbqbg_�g_kdhevdh�[he__�oZjZdl_jgh
iheh`_gb_�\�khklZ\_� j _ f u� �q_f�\�khklZ\_�l_fu��<ukdZ�
au\Zgb_� H[gbsZgb_� agZqbl_evghc� qZklb� gZk_e_gby� ijh�
bahreh��bf_ggh��dZd�jZa!��ih�ijbqbg_�gZqZeZ�wdhghfbq_�
kdbo�ij_h[jZah\Zgbc�a\mqbl�[he__�_kl_kl\_ggh��q_f�\ukdZ�
au\Zgb_�Ih�ijbqbg_�`_�gZqZeZ�wdhghfbq_kdbo�ij_h[jZ�
ah\Zgbc� ijhbahreh� h[gbsZgb_� agZqbl_evghc� qZklb� gZk_�
e_gby�

Ij_^eh]�\ke_^kl\b_�bf__l�^\_�hkgh\gu_�hkh[_gghklb�
<h�i_j\uo��g_aZ\bkbfh�hl�lh]h��h�\gmlj_gg_c�beb�\g_rg_c
ijbqbg_�dZdh]h�e��kh[ulby�b^_l�j_qv��k\yav�f_`^m�kh[ulby�
fb�hibku\Z_lky�k� \ g _ r g _ c �lhqdb�aj_gby��dZd� h [ t �
_ d l b \ g Z y �^Zgghklv��Kj��<ke_^kl\b_�g_o\Zldb�hl^_�
ehqguo�fZl_jbZeh\�aZ^_j`b\Z_lky�\\h^�\�kljhc�^_kyldh\
lukyq�f_ljh\�`bevy��Ihwlhfm�\ke_^kl\b_�g_�\k_]^Z�khq_�
lZ_lky� k� dhgl_dklZfb�� hibku\Zxsbfb� p_e_gZijZ\e_ggmx
^_yl_evghklv�q_eh\_dZ��gZoh^ysmxky�ih^�_]h�dhgljhe_f��\
qZklghklb�� aZljm^g_gh� bkihevah\Zgb_� wlh]h� ij_^eh]Z� ^ey
\\_^_gby� fhlb\bjh\db� j_q_\h]h� ZdlZ� \� i_jnhjfZlb\guo
\ukdZau\Zgbyo��kj�� "<ke_^kl\b_�ly`_eh]h�fZl_jbZevgh�
]h�iheh`_gby�ijhrm�hdZaZlv�fg_�ihfhsv�
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<h�\lhjuo��ij_^eh]�\ke_^kl\b_�k\yaZg�k�ij_^klZ\e_gb_f
h� i h k e _ ^ h \ Z l _ e v g h f �l_q_gbb�kh[ulbc��Ihwlh�
fm�^ey�g_]h�g_lbibqgu�dhgl_dklu��g_�ij_^iheZ]Zxsb_�\j_�
f_ggR]h�jZa\_jlu\Zgby�kblmZpbb��kj��khfgbl_evgh_�"<ke_^�
kl\b_�g_h[uqgh]h�hk\_s_gby�kg_]�dZ`_lky�kbj_g_\uf�

Ij_^eh]�\�j_amevlZl_�k[eb`Z_lky�k�\ke_^kl\b_�k�lhqdb
aj_gby�b^_b�\j_f_ggRc� i h k e _ ^ h \ Z l _ e v g h k l b�
H^gZdh�\�j_amevlZl_�_s_�[he__�g_ihkj_^kl\_ggh�mdZau\Z_l
gZ�lh��qlh�ijbqbgZ� i j _ ^ r _ k l \ m _ l �ke_^kl\bx��Kj�
khfgbl_evgh_�"Hg�iehoh�k_[y�qm\kl\m_l�\�j_amevlZl_�\u�
khdhc�l_fi_jZlmju�b�g_ijZ\bevgh_�
Hg�jZa^jZ`Z_l�l_e_�
ajbl_e_c�\�j_amevlZl_�k\h_]h�\ukhdhf_jby�>\�h[hbo�kemqZ�
yo�ij_^eh]�\ke_^kl\b_� \hafh`_g@��Ijbqbghc� \� wlhf� kem�
qZ_�h[uqgh�[u\Z_l�dZdhc�e��ijhp_kk�beb�^_yl_evghklv��kj�
\�j_amevlZl_�Zdlb\gh]h�lZygby�kg_]h\��mihjghc�jZ[hlu!�

Djhf_� lh]h�� ij_^eh]� \� j_amevlZl_�� ih� kjZ\g_gbx� k
ij_^eh]hf�\ke_^kl\b_��mdZau\Z_l�gZ�\�p_ehf�[he__�l_kgmx
k\yav�f_`^m�^\mfy�kh[ulbyfb��wlh�jZaebqb_�k\yaZgh�k�jZa�
gbp_c�f_`^m�kms_kl\bl_evgufb�j_amevlZl�b�ke_^kl\b_��
Kj��<aju\�ijhbahr_e� \�j_amevlZl_�^b\_jkbb�� mklZgh\e_�
gh��qlh�\�fZrbgm�[ueZ�ih^eh`_gZ�[hf[Z��<�wlhf�dhgl_d�
kl_�ij_^eh]�\ke_^kl\b_�[ue�[u�g_�\iheg_�mf_klguf�

H[uqgh�ij_^eh]�\�j_amevlZl_�ij_^iheZ]Z_l��qlh� ke_^�
kl\b_��dhlhjh_�bf__l�f_klh��_keb�g_�hdhgqZl_evgh_��lh�\
dZdhf�lh� kfuke_� b l h ] h \ h _ � b� ^hklZlhqgh� kms_kl�
\_ggh_�

Ij_^eh]� \� j_amevlZl_� k\h[h^gh� mihlj_[ey_lky�� _keb
ke_^kl\b_� _s_� lhevdh�ij_^iheZ]Z_lky��gZijbf_j� ^ey� ij_�
^mij_`^_gby��kj��<�j_amevlZl_�wlhc�hi_jZpbb�\u�fh`_�
l_�\hh[s_�ihl_jylv�kemo�

>ey� ij_^eh]Z� \� j_amevlZl_� _kl_kl\_ggh� iheh`_gb_� \
khklZ\_� dZd� l_fu�� lZd� b� j_fu��H^gZdh� hkh[_ggh� lbibqgh
^ey�g_]h�iheh`_gb_�\� l _ f _� �\�gZqZe_�\ukdZau\Zgby��kf�
ijbf_ju�np�

Ij_^eh]�\\b^m�\\h^bl�mdZaZgb_�gZ�g_dhlhjh_�iheh`_gb_
^_e� �g_aZ\bkbfh�hl�lh]h��k\yaZgh�hgh�k� \ g m l j _ g g b f
khklhygb_f� km[t_dlZ�beb� k� \ g _ r g b f b �h[klhyl_evkl�
\Zfb���mq_l�dhlhjh]h�ih[m`^Z_l�km[t_dlZ�d�ijbgylbx�hij_�
^_e_ggh]h�²� h[uqgh� ^hklZlhqgh� \Z`gh]h�²� j _ r _ g b y�
Kj��<\b^m�Z\Zjbcgh]h�khklhygby�^hfZ�fu�ijbgyeb�j_r_gb_
h�\uk_e_gbb��<\b^m�iehoh]h�kZfhqm\kl\by�hg�[ue�\ugm`^_g
hldZaZlvky�hl�mqZklby�\�dhgn_j_gpbb��Ihwlhfm�^ey�\\b^m
hq_gv� oZjZdl_jgu� dhgl_dklu� i_jnhjfZlb\guo� \ukdZau\Z�
gbc��]^_�wlhl�ij_^eh]�\\h^bl�fhlb\bjh\dm�kZfh]h�j_q_\h]h
ZdlZ�� kj�� <\b^m� keh`b\r_cky� Z\Zjbcghc� kblmZpbb� ijhrm
�lj_[mx��ijbdZau\Zx��jZaj_rZx!�ijhba\_klb�\uk_e_gb_�

?keb� ijb� wlhf� kZf� ]h\hjysbc� g_� y\ey_lky� km[t_dlhf
kblmZpbb�� hg� jZa^_ey_l�ijbgZ^e_`Zsmx� km[t_dlm� hp_gdm
^Zgghc� ijbqbgu� dZd� ^hklZlhqghc� ^ey� ijbgylby� j_r_gby�
Kj��g_ijZ\bevgh_�
<\b^m�gbqlh`guo�aZljm^g_gbc�hg�kjZ�
am� hklZgh\be� jZ[hlu� >a^_kv� ijZ\bevgh� [ueh� [u� mihlj_�
[blv� ij_^eh]� ba�aZ@��Ihkdhevdm� \\b^m� ij_^iheZ]Z_l�� qlh
]h\hjysbc�aZjZg__�m\_j_g�\�gZebqbb�^hklZlhqghc�ijbqbgu
^ey�dZdh]h�e��^_ckl\by��wlhl�ij_^eh]�iehoh�khq_lZ_lky�k
hljbpZl_evgufb� beb� \hijhkbl_evgufb� dhgl_dklZfb�
kj��g__kl_kl\_ggh_�
Y�lZd�ihklmibe�g_�\\b^m�\hagbdrbo
aZljm^g_gbc��
<\b^m�q_]h�\u�ijbgyeb�lZdh_�j_r_gb_"�>kj�
ghjfZevgh_�g_�ba�]hj^hklb��ba�aZ�q_]h"�b�l��i�@�

?keb�j_qv�b^_l�h�kh[ulbyo��dhlhju_�ijhbkoh^yl�g_aZ\b�
kbfh�hl�\heb�q_eh\_dZ��mihlj_[e_gb_�ij_^eh]Z�\\b^m�g_�
\hafh`gh��kj��
<\b^m�^h`^_c�^hjh]m�jZafueh��
<\b^m�ih�

^hjh`Zgby�kujvy�p_gu�\ujhkeb�gZ����ijhp_glh\�>kj��ghj�
fZevgh_�<\b^m�ih^hjh`Zgby�kujvy�fu�ih^gyeb�p_gu�gZ���
ijhp_glh\@�

Ij_^eh]� \� kbem� mdZau\Z_l� gZ� ijbqbgm�� \g_rgxx� beb
\gmlj_ggxx��dhlhjZy�g_�ijhklh�\uau\Z_l�dZdh_�e��kh[ulb_�
gh�^_eZ_l� g _ b a [ _ ` g u f �\hagbdgh\_gb_�beb�ih^^_j�
`Zgb_�dZdh]h�e��iheh`_gby�^_e��Kj��<�kbem�hkh[_gghkl_c
k\h_]h�oZjZdl_jZ�hg�ihklhyggh�kha^Z_l�dhgnebdlgu_�kb�
lmZpbb��<�kbem�keh`b\r_cky�ljZ^bpbb�^h\_jb_�d�i_qZl�
ghfm�keh\m�\�Jhkkbb�kebrdhf�\_ebdh��Q_f�\ur_�ih^gbfZ�
_rvky� ih�rdZe_� q_eh\_q_kdbo� p_gghkl_c��l_f� hsmlbf__
`bag_gguc�bfimevk��\�kbem�dhlhjh]h�q_eh\_d�^he`_g�k^_�
eZlv�\k_��qlh�hg�fh`_l�k^_eZlv��E��=bga[mj]��AZibkb��

IjbqbgZ�ijb�wlhf�ijh^he`Z_l�khojZgylv�k\hx�ZdlmZev�
ghklv� b� ihke_� \hagbdgh\_gby� ke_^kl\by�� dZd� i h k l h �
y g g h � ^_ckl\mxsbc� nZdlhj��H[uqgh� wlh� a Z \ b k b �
f h k l v� ikboheh]bq_kdh]h� beb� khpbZevgh]h� oZjZdl_jZ�
ijbq_f� aZ\bkbfhklv� i j y f Z y� � B^_y� ^hklZlhqghklb�
g_ba[_`ghklb�� kh^_j`ZsZyky� \� ij_^eh]_� \� kbem�� aZ�
ljm^gy_l�_]h�khq_lZgb_�k�hljbpZgb_f�beb�\hijhkhf��kj�
kljZggh_� "Wlh� ijhbkoh^bl� g_� \� kbem� _]h� \hajZklZ�� "<
kbem� q_]h� wlh� ijhbkoh^bl"� <� wlhf� hlghr_gbb� \� kbem
k[eb`Z_lky�k�\\b^m�b�hlebqZ_lky�hl�^jm]bo�kbghgbfh\�

Ij_^eh]�\�kbem�mdZau\Z_l�qZs_�\k_]h�g_�gZ�dhgdj_lgmx
ijbqbgm�� Z�gZ� lhl�iZjZf_lj��ijbagZd��h[eZklv�� d� dhlhjuf
hgZ�ijbgZ^e_`bl��<�kbem�_]h�oZjZdl_jZ��\hajZklZ!�[he__
lbibqgh��q_f�\�kbem�_]h�ly`_eh]h�b�\kiuevqb\h]h�oZjZd�
l_jZ� �^Ze_]h� g_�xgh]h� \hajZklZ!��H[uqgh� wlhl�ij_^eh]
mihlj_[ey_lky�\� kemqZ_��dh]^Z� Z^j_kZl�m`_� a g Z d h f � k
kblmZpb_c��<�kbem�wlbo��mdZaZgguo��\ur_i_j_qbke_gguo!
hkh[_gghkl_c�emqr_��q_f�\�kbem�ke_^mxsbo�hkh[_gghkl_c�

<Z`gh_�hlebqb_�\� kbem�hl� \k_o�hklZevguo�ijbqbgguo
ij_^eh]h\� khklhbl� \� kihkh[ghklb�mdZau\Zlv�g_� lhevdh�gZ
j_Zevgmx� k\yav�f_`^m� kblmZpbyfb�� gh� b� gZ� e h ] b q _ �
k d m x �k\yav�f_`^m�ml\_j`^_gbyfb��Kj��<u\h^�g_\_j_g�\
kbem�eh`ghklb�ihkuedb��>Z��DblZc������>ey�gbo�Z[khexl�
guc�wlZehg�hklZeky�\�ijhrehf�b�ex[u_�gh\r_kl\Z�y\ey�
xlky�aehf�²�\�kbem�lh]h��qlh�m\h^yl�hl�wlh]h�wlZehgZ
_s_�^Zevr_��<��I_e_\bg��QZiZ_\�b�ImklhlZ��

IJBF?Q:GB?� ��� Ij_^eh]� ba�aZ� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�ba�aZ���k�ijbqbggh�p _ e _ \ u f �agZq_�
gb_f��kj��`_gbeky�ba�aZ�^_g_]� >|�jZ^b�^_g_]@��²�FZjdbaZ��²
[hjfhlZe�Dhjh\v_\��²� hljZ\beZ� hlpZ�� ^\mo� [jZlv_\� b� ^\mo
k_kl_j�ba�aZ�gZke_^kl\Z��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
M^b\bl_evgh� \dmkgu_� dhgn_lu� ���� agZ_l_�� ihke_� \uklj_eZ
fg_�^Z`_�ijbreh�\�]heh\m��qlh�ba�aZ�h^gbo�m`_�ivyguo�\br_g
klhbl��ih`Zemc��`blv�gZ�k\_l_��:��FZjb_g]hn��Pbgbdb��

Ij_^eh]�ba�lh`_�bf__l�mklZj_\rmx�e_dk_fm�ba� ����k�ijb�
qbggh�p_e_\uf� agZq_gb_f��kj��Ihwl�[_ki_qguc��y�ibkZe� ��Ba
\^hogh\_gvy��g_� ba�ieZlu��:��K��Imrdbg��JZa]h\hj�dgb]hijh�
^Z\pZ�k�ihwlhf���Ihdhcgbd��Z\lhj�kmohsZ\uc����IbkZe�^ey�^_�
g_]��ibe�ba�keZ\u� �:��K��Imrdbg�� ©Ihdhcgbd��Z\lhj� kmohsZ�
\ucª���<�kh\j_f_gghf�yaud_�wlZ�e_dk_fZ�mihlj_[ey_lky�\�g_�
kdhevdh� jZa]h\hjghf� khq_lZgbb� ba� wdhghfbb� > � jZ^b� wdhgh�
fbb@��kj��:�]Z^hklv�ivxl�ba�wdhghfbb�� ��Ohlv�ihmljm��^Z�gZ
k\hb� �<��<ukhpdbc�� JZa]h\hj� m� l_e_\bahjZ��� <� g_[j_`ghc
j_qb�qZklh�\klj_qZxlky�lZd`_�\ujZ`_gby�ba�\u]h^u��ba�dh�
juklb��ba�m^h\hevkl\by�b�g_dhlhju_�^jm]b_��Kj��ke_^mxsb_
\g_ghjfZlb\gu_�ijbf_ju��Q_eh\_d�qZklh�g_gZ\b^bl�jZ[hlm�
khk_^_c��`_gm��^Z�\�h[s_f�b�kZfm�`bagv��\�dhlhjhc�ivxl��^_�
jmlky��\hjmxl�^Z`_�g_�ba�m^h\hevkl\by��Z�lZd��kh�kdmdb��G=�
�����������HnbpbZgl� \hjm_l�g_�ihlhfm�� qlh� ohq_l� \Zf� aeZ�
HnbpbZgl�\hjm_l�^Z`_�g_�ba�dhjuklb��K��>h\eZlh\��AZibkgu_
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dgb`db���Hg�����kqblZe�gb`_�k\h_]h�^hklhbgkl\Z�ijbfudZlv
d�dZdhc�eb[h�p_jd\b�beb�iZjlbb�ba�\u]h^u��©KlhebpZª�������
�� ����M�gZk�gbdh]^Z�g_� ]hlh\beb� \_]_lZjbZgkdh]h�� ����AZq_f
`_� hl_p� ijbh[j_e� k[hjgbd� \_]_lZjbZgkdbo� j_p_ilh\"�Y� ^m�
fZx��ba�lh]h�`_�iZ[ebkblb�k^_eZe�hg�wlhl�ih^Zjhd�fZl_jb�
KlZjZykv�ihdZaZlv��f_`^m�ijhqbf��qlh�\_]_lZjbZgkdZy�ib�
sZ�keh`g__��^hjh`_��<��RZeZfh\��Q_l\_jlZy�<heh]^Z��

IJBF?Q:GB?����AgZq_gb_��hq_gv�[ebadh_�d�ijbqbgghfm�
bf__l� e_dk_fZ� aZ� ,���� ���<BG�� \� khq_lZgbyo� lbiZ� gZdZaZlv
�gZ]jZ^blv!� aZ�qlh�e��b�hkh[_ggh� lbiZ� ex[blv� �m\Z`Zlv�
g_gZ\b^_lv��ij_abjZlv!�aZ�qlh�e��<�i_j\hf�kemqZ_�ij_^eh]�aZ
mdZau\Z_l�gZ�lh��qlh�q_eh\_d�^_ckl\m_l�k�p_evx�\hkklZgh\blv
gZjmr_ggh_�jZ\gh\_kb_�beb� kijZ\_^eb\hklv�� hl\_lb\�^h[jhf
gZ�^h[jh�beb� aehf�gZ� aeh��Kj��AZ�^_jadh_� ih\_^_gb_� j_[_gdZ
ihklZ\beb�\�m]he��Y�ih`Ze�_fm�jmdm�aZ�_]h�fm`_kl\_gguc�ih�
klmihd��<h�\lhjhf�kemqZ_�aZ�mihlj_[ey_lky�k�gZa\Zgbyfb�g_�
dhlhjuo�qm\kl\�hlghr_gbc��dhlhju_�\�yaud_�bgl_jij_lbjmxlky
dZd�gZ]jZ^Z�beb�gZdZaZgb_��lZdbo�dZd�ex[h\v��m\Z`_gb_��ij_aj_�
gb_�b�g_dhlhju_�^jm]b_��kj��AZ�wlh�y�_]h�b�ex[ex��m\Z`Zx�
ij_abjZx��g_gZ\b`m!��AZ�wlh�y�bf�\hkobsZxkv��Kj��ijb�wlhf
g_\hafh`gh_�
AZ�wlh�y�_]h�ih^haj_\Zx��
AZ�wlh�y�_fm�kbfiZ�
lbabjmx��aZ\b^mx��khqm\kl\mx!��
AZ�wlh�y�\�g__�\ex[beky�

Ij_^eh]�\�k\yab�k��kf��:G:E���dhlhjuc�bf__l�[he__�rbjh�
dh_� agZq_gb_�� \� kh\j_f_gghf� dZgp_eyjkdhf� yaud_� h[uqgh
mihlj_[ey_lky�^ey� \\_^_gby�ijbqbgu�hkgh\Zgby��Kj�� hk\h[h�
^blv�hl�aZgbfZ_fhc�^he`ghklb�\�k\yab�k�i_j_oh^hf�gZ�^jm�
]mx�jZ[hlm�

�D� �Ij_^eh]b�ba�aZ��ba�� hl�� k��ih�ijbqbg_�� \ke_^kl�
\b_��\�j_amevlZl_��\\b^m��\�kbem�mijZ\eyxl�nhjfhc�JH>�
ij_^eh]b�ih�b�[eZ]h^Zjy�²�nhjfhc�>:L�

<�keh`ghf�ij_^eh]_�ih�ijbqbg_��\�hlebqb_�hl�ij_^eh�
]h\�\ke_^kl\b_��\�j_amevlZl_��\\b^m��\�kbem��khojZgy_lky
k\yav�k�kms_kl\bl_evguf��kj��ih�wlhc��dZdhc��ke_^mxs_c�
\ur_mdZaZgghc!�ijbqbg_�

�K� �<k_� kbghgbfu� khq_lZxlky� k� bf_gZfb� k\hckl\� b
khklhygbc��\k_�kbghgbfu��djhf_�ba��khq_lZxlky�k�bf_gZfb
^_ckl\bc��kf��ijbf_ju�np��

K�ij_^f_lgufb�bf_gZfb��f_lhgbfbq_kdb�mdZau\Zx�
sbfb�gZ�ijbqbgm��khq_lZxlky�ij_^eh]b�ba�aZ��hl��[eZ�
]h^Zjy� �kf�� ijbf_ju� np��� Ij_^eh]� k� mihlj_[ey_lky� \
g_kdhevdbo�khq_lZgbyo�k�ij_^f_lgufb�bf_gZfb��kf��A��>ey
ij_^eh]Z�aZ�lZdb_�khq_lZgby�mklZj_eb�b�\�kh\j_f_gghf
yaud_� g_\hafh`gu�� kj�� L_sZ� fhy� hleZ]ZeZ� k\Z^v[m� aZ
ijb^Zguf��Z�m`�dhg_qgh�g_�y��:��K��Imrdbg��IbkvfZ��

K�kZfbf�kms_kl\bl_evguf�ijbqbgZ��\�khq_lZgbb�k�hij_�
^_e_gbyfb��mihlj_[ey_lky�ij_^eh]�ih��dhlhjuc�\�wlhf�kem�
qZ_�ly]hl__l�d�agZq_gbx��\�khhl\_lkl\bb�k���ih�g_ihgylghc
ijbqbg_���Z�lZd`_��\�jZa]h\hjghc�j_qb��ij_^eh]b�ba�aZ��ba�
aZ�kljZgghc�ijbqbgu��b��k�nhjfhc�FG��hl��kj��L_hj_lbq_�
kdb� mqj_`^_gb_� b�f_klhij_[u\Zgb_� ih`bag_ggu� �f_klZ
\_^v�f_gyxl� g_� hl� ohjhrbo� ijbqbg�� �E��=bga[mj]��AZib�
kb���<hafh`gu�lZd`_�ij_^eh]b�\�kbem��\\b^m��\�f_gvr_c
kl_i_gb�\ke_^kl\b_�

>ey�ij_^eh]h\�ba�aZ�� hl��ih�� [eZ]h^Zjy��ih�ijbqbg_��\
j_amevlZl_��\ke_^kl\b_��\\b^m��\�kbem�oZjZdl_jgh�gZebqb_
ijb�mijZ\ey_fuo�bfb� kms_kl\bl_evguo�hij_^_e_gbc� k\hc�
kh[kl\_gguc�� kj�� ba�aZ� k\h_c�`Z^ghklb�� ih� kh[kl\_gghc
]emihklb�b�l��i��>ey�ij_^eh]h\�ba��k��aZ�wlh�g_\hafh`gh�

�B� �FZg^_evrlZf�ijb_oZe� \�Yelm� k�f_kyqguf�hiha�
^Zgb_f��Hg�aZ^_j`Zeky�\�Fhkd\_�ba�aZ�oehihl�h[�hkm`^_g�
guo�klZjbdZo��G��FZg^_evrlZf��<lhjZy�dgb]Z���LZd�ba�aZ
q_]h�`_�\u�ihiZeb�kx^Z"�²�Ba�aZ�Ihglby�IbeZlZ��²�ofmjh
]eygm\�\�ihe��hl\_lbe�B\Zg��²�<b^bl_�eb��dZdZy�kljZggZy

bklhjby��y�a^_kv�kb`m�ba�aZ�lh]h�`_��qlh�b�\u��bf_ggh�ba�aZ
Ihglby�IbeZlZ��²�lml� ]hklv�im]eb\h�h]eygmeky�b�kdZaZe�
^_eh�\�lhf��qlh�]h^�lhfm�gZaZ^�y�gZibkZe�h�IbeZl_�jhfZg
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�[ue�gZb\_g��qbkl�b
ihehg�\kyq_kdh]h�b^_ZebafZ��HgZ�²�`_klhdZ��w]hp_gljbq�
gZ�b�g_\gbfZl_evgZ��Mgb\_jkbl_l�y�[jhkbe�ba�aZ�g__��<�Zj�
fbb�hdZaZeky�ba�aZ�g__� �K��>h\eZlh\��NbebZe���B� ^_gv]b�
dhg_qgh�� hlghkbebkv� d� ijba_fe_gghfm�� fZl_jbZevghfm
mjh\gx��Ihlhfm�bo�b�g_�[ueh��Beb�gZh[hjhl�²�ba�aZ�lh]h�
qlh�g_�[ueh�^_g_]��jh^beky�wlhl�mjh^eb\uc�fbn��I��<Zcev�
:��=_gbk��:f_jbdZgZ���G_\hh[jZabfZy�gbqlh`ghklv�kmffu�
ba�aZ� dhlhjhc� aZ]m[e_gZ� q_eh\_q_kdZy� `bagv�� ^h� ij_^_eZ
m\_ebqb\Z_l�^bklZgpbx�f_`^m�qblZl_e_f�b� ]_jhbg_c��^h�
\h^bl�ljZ]_^bx�^h�m`ZkZxs_c�g_ihgylghklb��E��=bga[mj]�
AZibkb���Dh]^Z�lh�y�^h\hevgh�fgh]h�ibe��B�khhl\_lkl\_ggh
[helZeky�]^_�ihiZeh��Ba�aZ�wlh]h�fgh]b_�^mfZeb��qlh�y�h[�
sbl_evguc��K��>h\eZlh\��Q_fh^Zg��

>_g_]�g_�[ueh�\h\k_��Dh]^Z�dlh�gb[m^v�ijboh^be��y�[_�
]ZeZ�\�[mehqgmx�gZ�m]he��ihdmiZeZ�^\Z�ibjh`dZ�b�jZaj_aZeZ
bo�ihiheZf��=hklb�ba�^_ebdZlghklb�^h�gbo�g_�^hljZ]b\Zebkv
�G��;_j[_jh\Z��Dmjkb\�fhc���@Zeh[gu_�keh\Z�lZd�b�kuiZebkv
k�<Zj\ZjbgZ� yaudZ��=jmrbgZ� k^_eZeZ� \b^��qlh� kh]eZrZ_lky
lhevdh�ba�`Zehklb��b�\ayeZ�ibkvfh��N��Kheh]m[��F_edbc�[_k��
Ihwlhfm�h^_\Zlvky�y�gZqbgZx�qmlv�g_�k�lj_o�qZkh\�^gy�²�ba
kljZoZ��dZd�[u�q_]h�g_�kemqbehkv��Z�\^jm]�dm^Z�gb[m^v�bkq_a�
g_l�aZihgdZ�njZqghc�jm[Zrdb��dZd�ex[yl�wlh�^_eZlv�\�ih^h�
[guo� kemqZyo� \k_� aZihgdb� \� fbj_� �B��;mgbg�� Gh[_e_\kdb_
^gb���<�<Ze_glbgh\�^_gv�\k_�jZkiheZ]Z_l�d�fukeyf�h�ex[\b
beb�ohly�[u�h�[jZd_��Ihwlhfm�fu�aZ]eygmeb�\�jZa^_e�[jZq�
guo� h[ty\e_gbc� h^gh]h� gvx�chjdkdh]h� `mjgZeZ�� K^_eZeb
fu�wlh�ba�ieZlhgbq_kdh]h�ex[hiulkl\Z��I��<Zcev��:��=_gbk�
:f_jbdZgZ���Y�m`_�agZe��\�q_f�^_eh��gh�g_�hijZ\^u\Zeky��hl�
qZklb�ihlhfm��qlh�g_� agZe��dZd�gZqZlv�jZa]h\hj��hlqZklb�ba
kZfhex[by� �<��Oh^Zk_\bq��:g^j_c�;_euc���K_f_cgZy�`bagv
g_�aZ^ZeZkv��<�i_j\uc�jZa�hg�`_gbeky�ba�[eZ]h^Zjghklb��\lh�
jhc�jZa�²�ba�lZcgh]h�ls_keZ\by��B�lh�b�^jm]h_�²�djZcg_
]emih� �E��Ahjbg��DjZib\gbpZ���?keb�h^gb� Zf_jbdZgpu� _^yl
a_e_gv�ba�qm\kl\Z�^he]Z��gZijbf_j��i_j_^�k\hbf�a^hjh\v_f�
lh� ^jm]b_� ²� ijhklh� ba� ex[\b� d� ijbjh^_� �©K_]h^gyª�
�����������K_]h^gy� hjb]bgZevgmx� ihebg_abckdmx� dmevlmjm
[_j_]ml�jZ^b�lmjbafZ��Z�g_�ba�khh[jZ`_gbc�bklhjbq_kdhc
hl\_lkl\_gghklb�i_j_^�ihlhfdZfb� �I��<Zcev��:��=_gbk��:f_�
jbdZgZ���Wlh�gZa\Zgb_�y�ibrm�ih�Zg]ebckdb�g_�ba�kgh[bafZ�
Z�hl�[_kihfhsghklb��©K_]h^gyª������������

F_`^m�ijhqbf��h[Z�[ueb�lj_a\u_��Hl�wlh]h�m�gbo�^Z`_
p\_l� ebpZ� baf_gbeky� �K�� >h\eZlh\�� Q_fh^Zg��� GhxsZy
gZ^ehfe_gghklv�b�m`Zk�i_j_^�kh[hc�gZ^he]h�mdhj_gyebkv
\�g_c��B�\k_�\j_fy�ohl_ehkv�kiZlv��Hl�g_^hkiZgguo�ghq_c�
hl� ke_a�b� \_qghc� ]heh\ghc� [heb�� hl� aZmqb\Zgby� mjhdh\�b
h[s_c�nbabq_kdhc�mklZehklb� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Hl�ljZ\ygbklh]h�aZiZoZ�a_feb�b�fheh^hc�a_e_gb�[h�
e_eZ�]heh\Z��dZd�gZ�fZke_gbp_�hl�\h^db�b�[ebggh]h�m]ZjZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�]jm[be�^Z`_�l_f��dlh
[ue�klZjr_�_]h��²�y\e_gb_�gZ�<hklhd_�j_^qZcr__��Hl�_]h
\a]ey^Z�ba�jmd�m�`_gsbg�iZ^Zeb�lZj_edb��K��>h\eZlh\��GZ�
rb���FmqZxkv�hl�k\h_c�g_m\_j_gghklb��G_gZ\b`m�k\hx�]h�
lh\ghklv� jZkkljZb\Zlvky� ba�aZ� imklydh\�� Bag_fh]Zx� hl
kljZoZ�i_j_^�`bagvx��K��>h\eZlh\��AZibkgu_�dgb`db��

M`_�gZ�wlhc�\klj_q_�KZoZjh\Z�ihiulZebkv�©aZoehiZlvª��Z
y�ih�gZb\ghklb�k\h_c�klZe�m[_`^Zlv�_]h�g_�h[jZsZlv�\gbfZ�
gby� gZ� g_iZjeZf_glkdb_� kljZklb� ZiiZjZlqbdh\� �:��Kh[qZd�
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Oh`^_gb_� \h� \eZklv���M� g_]h� g_� [ueh� gbdZdbo� beexabc
gZkq_l�©iheblbdb�iZjlbb�\�ebl_jZlmj_ª��l_o�beexabc��dh�
lhjuf�\�jZagh_�\j_fy�²�ih�]emihklb��ih�e_]dhfukebx��ih
klZjhklb�b�kde_jham�fha]Z��ih�g_\bgghklb��ih�kgh[bafm��ih
dhjuklb��ih�klZ^ghfm�qm\kl\m�²�[ueb�ih^\_j`_gu�g_dh�
lhju_�wfb]jZglkdb_�iheblbdb��G��;_j[_jh\Z��Dmjkb\�fhc��
Ih�hrb[d_�beb�g_^hjZamf_gbx�_fm�fh]eb�ij_djZlblv�\u�
ieZqb\Zlv�ihkh[by��b�k�[hevrbf�ljm^hf�bo�m^Z\Zehkv�\hk�
klZgZ\eb\Zlv��Z�\hl�_keb�b�[ueb�hrb[db�\�kq_lZo��lh�\k_]^Z
\�ihevam�ohaybgZ�d\Zjlbju�beb��kdZ`_f��l_e_nhgghc�klZg�
pbb��:��=eZ^bebg��F_gy�m[be�kdhlbgZ�I_ee���GZ�iey`_�hgZ
y\eyeZkv�_kl_kl\_gghc�ijbfZgdhc�^ey�f_klguo�dZ\Ze_jh\�
dhlhjuo��\ijhq_f��g_�ihhsjyeZ�²�g_�klhevdh�ba�ex[\b�d
fm`m�� kdhevdh�ih�h[s_c�[_ajZ^hklghklb�gZlmju� �:��@he�
dh\kdbc��GZ�iey`_�b�ihlhf���Q_ldh�\ujbkh\u\Z_lky�ih^�
ibkqbd� ©Gvx�Bhjd� ljb[xgª�� klhcdbc� Zglbdhffmgbkl��ih
fheh^hklb�e_l�pbgbd��I��<Zcev��:��=_gbk��:f_jbdZgZ���AZ�
l_f�g_kdhevdh�f_kyp_\�y�g_�\b^_e�__�\h\k_��[m^mqb�ih]eh�
s_g�ih�^mr_\ghc�g_jZklhjhighklb�b�k_j^_qghc�[_a^Zjgh�
klb� jZaghh[jZagufb� ihoh`^_gbyfb�� dhlhjufb�� y� kqblZe�
fheh^hc� ebl_jZlhj� ^he`_g� aZgbfZlvky� ^ey� ijbh[j_l_gby
hiulZ��<��GZ[hdh\��>jm]b_�[_j_]Z���Hg�lhfbeky��h^gZdh�ih
^h[jh^mrbx�g_�fh]�kdZaZlv�_c��qlh�gm`gh�jZkklZlvky��g_�fh]
j_rblvky�__�h]hjqblv��E��Ahjbg��Aeh[Z�^gy���B�lh��qlh�\�gZk
`b\_l��b�lh��qlh�^urbl�gZfb���Hl�\yadb�imih\bg�^h�\u^hoZ
\�gbqlh����Ih�kdm^hklb�^mrb�fu�bf_gm_f�kgZfb��:��P\_l�
dh\��©<g_^jyy�\�h[boh^�ghqgmx�kf_gm�kmlhdª���H�lhf��qlh
fh`_l�ba�wlh]h�\uclb�^ey�g_]h�ebqgh��hg�g_�^mfZ_l��g_�ih
e_]dhfukebx��gh�ihlhfm�� qlh� _]h�bgklbgdl��gxo� l\_j^bl
_fm��qlh�\hh[s_�ba�wlh]h�gbq_]h�g_�\uc^_l��qlh�wlh�lhevdh
ijbylgh�\ha[m`^Zxsb_�keh\Z��E��=bga[mj]��AZibkb��

HgZ�\j_l��\u�_c�g_�\_jvl_��Y�lhevdh�jZa�kdZaZe�ijb�g_c�
qlh�\u�²�^mjZ��^Z�b�lh�kh�aehklb��Z�[hevr_��_c�;h]m��gbq_]h�g_
]h\hjbe��wlh�hgZ�kZfZ�khqbgbeZ��N��Kheh]m[��F_edbc�[_k��
Ih^hc^y�d�djZkZ\bp_��dhlhjZy�f_`^m�l_f�k�i_j_im]m�\e_a�
eZ�\�\h^m��hg�ex[_agh�ijb]eZkbe�__�h[_^Zlv�\�k\hc�aZfhd�b
ij_^eZ]Ze�_c�g_f_^e_ggh�i_j_klZlv�dmiZlvky��K��AZybpdbc�
Km^v[_� aZ]Z^dZ���GZ�\k_o�iey`Zo�?\jhiu�²�hl�kj_^ba_f�
ghfhjkdbo�^h� kdZg^bgZ\kdbo�²�ex[hc� lmjbkl�fh`_l�gZ�
keZ`^Zlvky�aj_ebs_f�]heuo�dmiZevsbp��K�g_ijb\uqdb�dZ�
`_lky��qlh�ihiZe� \�`_gkdmx� [Zgx��gh� m`_� q_j_a�iheqZkZ
kfms_gb_�ijhoh^bl� �I��<Zcev��:��=_gbk��:f_jbdZgZ���Fg_
©DhjhgZpbyª�g_�^Z\ZeZkv��g_�[ueh�Zii_lblZ��ZaZjlZ��hohl�
gbqv_]h�`ZjZ�\�djh\b��K�]hjy�y�^Z`_�k_e�aZ�ijham�b�gZib�
kZe� ^_kylhd� kljZgbp� \ijhd�� ^ey� [m^ms_]h� jhfZgZ� �E�� Ah�
jbg��<ZjrZ\kdZy�f_eh^by��<hkihfbgZgby����B�[ueZ�lZdZy���
lZdZy�jZgv�_s_��qlh�g_�kh�kgZ�� ��Z�k�jZ^hklb��qlh�gZ�k\h_c
djh\Zlb���ijhkgmeky��b�[hd�h�[hd�kibl�`_gZ����b�kZf�hg�p_e�
p_e_ohg_d��b�dklZlb���_klv�kZfh]hg�\�aZgZqd_�����Z�\_q_jhd���
ih`Zemc�� ihemqbeky�� hg� ih^mfZe� �H��Qmohgp_\��Ba� h^ghc
`bagb���K�hlqZygby�k_^_gvdbc�FbdheZ�Qm^hl\hj_p�>ba\ha�
qbd@�ijbgbfZ_lky�kl_]Zlv�bah�\k_o�kbe_ghd�ihdhcgbdZ�>dh�
gy@� b� \udjmqb\Z_l� _fm� o\hkl� �:��FZjb_g]hn�� Pbgbdb��
LZdb_� gZ� mf� iZjZ^hdku� ijb^ml� �� k� fZ^_ju� \� ^_dZ[jv�
kdhf� [j_^m� gZf� �:�� P\_ldh\�� ©>_dZ[jvkdh_� ofmjblky� \
lmqZo�qbkehª���Ijh_a^hf�ba�=Zae_c�gZ�X]_� ��K�dZgbklju
dbkeh]h�\bgZ���H^ghc�ih^jm]_�ba�DZem]b���AZ^_eZlv�k^m�
jm� iZpZgZ� �K�� =Zg^e_\kdbc�� ©Mkljhblvky� gZ� Z\lh[Zamª��
²�B�qlh�`_�\u�^mfZ_l_��²�\uibeZ�dZd�lh�qZrdm�qZx�b�q_�
j_a�iheqZkZ�ihf_jeZ��²�Wlh� k� qZx�lh"�²�KijhkbeZ� Zdm�
r_jdZ��²�Gm�^Z��hl�qZx��DZd�gb[m^v�g_hklhjh`gh�\uibeZ

�G��Lwnnb��©>_ª���>_eh�agZ_l��qmlv�gha^j_c�ih\_^_l��b�kjZ�
am�_fm�klZgh\blky�ykgh��k�dZdhc�^mjb�aZ[ZjZoebe�^bgZfbd�
k�dZdhc�²�jZaeZ^bebkv�ijh\h^Z��q_f� aZ[he_eb� we_dljh^u
�E��Ahjbg��Ijhp_^mjZ���K�oheh^m�s_db�]hjyl����Ex[h�\�e_km
fg_�[_`Zlv��:��G��FZcdh\��Hk_gv��

Q_j_a� ^\Z^pZlv� e_l� hl_p� klZe� oehihlZlv� gZkq_l� j_Z�
[beblZpbb�� >_^Z� j_Z[beblbjh\Zeb� aZ� hlkmlkl\b_f� kh�
klZ\Z� ij_klmie_gby�� KijZrb\Z_lky�� qlh�`_� lh]^Z� ijb�
kmlkl\h\Zeh"��K��>h\eZlh\��GZrb���G_�ihlhfm�eb�Zf_jb�
dZgkdZy�`bagv� ij_^klZ\ey_lky� lZdhc� ^moh\gh� kdm^ghc�
qlh� ba� g__� batyeb� aZ� g_gZ^h[ghklvx� kl_j`_gv� dmevlm�
ju"��I��<Zcev��:��=_gbk��:f_jbdZgZ���M^Ze_gb_�Zg_d^hlb�
q_kdhc� nb]mju� Z]jZjgh]h� eh[[bklZ� AZ\_jxob�� lZd� `_
dZd�b�klZlmk�fbgbkljZ�nbgZgkh\�g_�gb`_�\bp_�ij_fv_�
jZ��\hh[s_�g_�ih^e_`Zeb�h[km`^_gbx��ihke_^g__�²�aZ
hq_\b^ghklvx�� Z� i_j\h_� ²� l_ogbq_kdbc� \hijhk� \� kem�
qZ_�� _keb� hklZevgu_� mkeh\by� ijbgbfZxlky� �©K_]h^gyª�
�����������Dh]^Z�iZjeZf_gl�j_kim[ebdb�ij_\jZsZ_l�h[s_�
kl\_ggu_�bgklblmlu�\�kj_^kl\h�h^ghjZah\h]h�ihevah\Zgby�
klhjhgg_fm�gZ[ex^Zl_ex�hklZ_lky�lhevdh�ihbgl_j_kh\Zlvky�
g_�ke_^m_l�eb�kibkZlv�f_oZgbaf�ij_^klZ\bl_evghc�\eZklb
aZ�g_ij_^kdZam_fhklvx��©K_]h^gyª���������������Imrdbguo
ih^ibkZeb�ba[bjZl_evgmx�]jZfhlm��^Z�^\h_�jmdm�ijbeh`b�
eb�aZ�g_mf_gb_f�ibkZlv��>mklZj�@��:��K��Imrdbg��IbkvfZ��

Q_jdZkh\�hsmlbfh�ihfh]Ze�gZf� k�fZl_jvx��GZijbf_j�
[eZ]h^Zjy� _fm�fu� khojZgbeb�`beiehsZ^v� �K��>h\eZlh\�
Q_fh^Zg���>bdbc�oZjZdl_j�f_klghc�ijbjh^u�kljZgguf�h[�
jZahf� hljZabeky� gZ� ebl_jZlmjghc� ]_h]jZnbb� wlh]h� djZy�
?keb� [eZ]h^Zjy�H^_kk_� jmkkdZy� keh\_kghklv� jZkiheZ]Z_l
x]h�aZiZ^ghc�rdhehc��lh�[eZ]h^Zjy�a^_rgbf�rlZlZf�[m�
^msb_�mq_gu_��l_�`_�keZ\bklu��kfh]ml�]h\hjblv�h�gh\hZg]�
ebckdhc�jmkkdhc�ebl_jZlmj_��I��<Zcev��:��=_gbk��:f_jbdZ�
gZ���LZd�g_m^Zqgh�gZqZ\rb_ky�ih�\bg_�;mgbgZ�[ebgu�ij_�
\jZlbebkv��[eZ]h^Zjy�;mgbgm�`_��\�h^gh�ba�kZfuo�ijbylguo
\hkihfbgZgbc�iZgkbhg_jh\�©Jmkkdh]h�^hfZª� �B��H^h_\p_�
\Z��GZ� [_j_]Zo�K_gu���Ihoh`_�� hgb� ^jm]� ^jm]m� ihgjZ\b�
ebkv��g_\abjZy�gZ�jZagbpm�\�\hajZkl_��Z�fh`_l�[ulv�b�[eZ�
]h^Zjy�wlhc�jZagbp_��E��Ahjbg��Aeh[Z�^gy��

Ba�lh]h��qlh�fgh]bf�g_�gjZ\blky�ijhbkoh^ys__��Z\lhfZ�
lbq_kdb�g_�ke_^m_l��qlh�bo�mkljhbl�lh��qlh�ij_^eZ]Zxl�wlb
ex^b������Ohly�[u�ba�aZ�g_ijbylby�iheblbq_kdh]h�gZkbeby�����
:� lZd`_� ih� ijbqbg_� g_\gylghklb� dhgkljmdlb\ghc� ijh�
]jZffu� gZpbhgZe�dhffmgbafZ� �©K_]h^gyª�� ����������� E_�
lhf�`^Zeb�ba�DjufZ�ohay_\��Gh�ijbkeZe�:jdZ^bc�I_ljh�
\bq�©kljZoh\h_ª�ibkvfh�k�gh\uf�lj_[h\Zgb_f�^_g_]�b�\_k�
lvx��qlh�jZgvr_�gZqZeZ�hk_gb�g_evay�bf�\_jgmlvky�²�ih
ijbqbg_� g_[hevrhc�� gh� lj_[mxs_c� ^he]h]h� ihdhy� jZgu
I_ljZ�I_ljh\bqZ��B��:��;mgbg��>_j_\gy���Y�m`�g_�]h\hjx�h
lhf��qlh�\�`_gsbg_�kbevgh�a_jdZevgh_�k\hckl\h�²�hgZ�hl�
jZ`Z_l�agZqbl_evgh�j_aq_�b�mjh^kl\h��b�djZkhlm��I_j\h_�²
hl�g_kh\f_klbfhklb��\lhjh_�²�ih�ijbqbg_�jh^kl\Z��E��Ah�
jbg�� <ZjrZ\kdZy� f_eh^by� �<hkihfbgZgby���� Y� gZreZ� g_�
[hevrmx� dhfyq_cdm�� \_^Z\rmx� ihdZahf� kh\_lkdbo� e_gl�
dhlhju_�ih�ijbqbg_�bo�gbadh]h�dZq_kl\Z�b�]jm[hc�ijhiZ�
]Zg^u�dhff_jq_kdb�\h�NjZgpbb�g_�ihdZau\Zebkv� �G��;_j�
[_jh\Z��Dmjkb\�fhc���>_ckl\bl_evgh��ohjhrh�[u��dhg_qgh�
ijh^\bgmlv�gZ�fbjh\hc�jughd�hl_q_kl\_ggmx�ijh^mdpbx
]em[hdhc�i_j_jZ[hldb� �����Gh�\_^v�g_�^Z^ml��B�g_�klhevdh
ba�aZ�ihrebg��h[hjhgyxsbo� aZ]jZgbqgu_�jugdb��kdhevdh
ih� ijbqbg_� g_ih^h[Zxs_]h� dZq_kl\Z�� hlkmlkl\by� ghj�
fZevgh]h�dj_^blh\Zgby� ����b�fgh]h]h�^jm]h]h� �©K_]h^gyª�
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�����������Lh]^Z�gZibrbl_�^jm]hc� aZdhg��i_gkbb�[he__�g_
bg^_dkbjmxlky� ih� ijbqbg_� ih^^_j`db� ex[uo� ba^_j`_d
ih�a_jgm��FG�������������=jb]hjbc�Y\ebgkdbc�ba[Z\beky�hl
gZ\yaqb\h]h�khk_^kl\Z�]�gZ�AZlmebgZ�bf_ggh�ih�]b]b_gbq_�
kdbf�khh[jZ`_gbyf��Z�hlgx^v�g_�ih�ijbqbg_�g_h`b^Zggh
\hagbdrbo�iheblbq_kdbo�jZagh]eZkbc��dZd�ml\_j`^Z_l�kZf
AZlmebg� �©K_]h^gyª�� �����������D� m^b\e_gbx� b� g_\ujZab�
fhc�jZ^hklb�IZglxrb��Kl_iZg�:e_dkZg^jh\bq�g_�dbgmeky
d�gh]Zf�fhgZjoZ�ih�ijbqbg_�g_� \ukhor_c� _s_�ihq\u�� Z
lhevdh�ihqlbl_evgh�gZdehgbeky��dZd�b�\k_�ijhqb_��K��AZybp�
dbc��Km^v[_�aZ]Z^dZ��

Khklhygb_� ^_g_`gh�dj_^blguo� jugdh\� Jhkkbb� fh`gh
hp_gblv�dZd�[ebadh_�d�djbabkm�\ke_^kl\b_�[ukljhc�ihl_jb
jm[e_f� k\h_c� ebd\b^ghklb� �©K_]h^gyª�� �����������KZf� hg
hklZeky�\�wlb�]h^u�\�klhjhg_�hl�j_\hexpbhggh]h�^\b`_gby
ih�ijbqbg_�fZehe_lkl\Z��Z�\�ihke_^mxsb_�]h^u��dh]^Z�hg
mqbeky�\�mgb\_jkbl_l_��\ke_^kl\b_�lh]h��qlh�fheh^u_�ex�
^b�ba�[_^ghc�kj_^u��ihiZ^Zy�\�\ukrmx�rdhem��^hjh`Zl�_x
[hevr_�b�aZgbfZxlky�ijbe_`g__��q_f�^_lb�[h]Zluo��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���D�lhfm�`_� aZhg_`kdb_� ]h\hju
[ueb�jZkijhkljZg_gu�gZ�g_[hevrhc��^h\hevgh�dhfiZdlghc
l_jjblhjbb�� d� gZklhys_fm� \j_f_gb� ijZdlbq_kdb� h[_aex�
^_\r_c�\ke_^kl\b_�hllhdZ�b�bklj_[e_gby� �]eZ\guf�h[jZ�
ahf� \� dhgp_� ���o� ]]��OO� \���gZk_e_gby� �:��L_j�:\Zg_kh\Z�
Jmkkdb_�]h\hju�AZhg_`vy���LZdb_�nZdlu�\ghkyl�i_qZevguc
rljbo� \�ijhn_kkbhgZevgmx� km^v[m�Oh^Zk_\bqZ�²� \he_x
h[klhyl_evkl\�hg�hdZaZeky�\�klhjhg_�hl�]eZ\guo�iml_c�jZa\b�
lby�imrdbgbklbdb��b�\ke_^kl\b_�wlh]h�_]h�mkbeby�b�agZgby
^Zeb�f_g__�hsmlbfu_�ieh^u��q_f�fh]eh�[ulv�ijb�^jm]bo
mkeh\byo��B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq��

©Bahebjh\Zlvª�jZ^b�kh[kl\_ggh]h�kihdhckl\by�_^bgbpu�
^_kyldb�beb�lukyqb�©wdklj_fbklh\ª�^ey�gbo�²�g_�ijh[e_�
fZ������B�klhbl�eb�m^b\eylvky�lhfm��qlh�\�j_amevlZl_�©h[�
f_gZ�fg_gbyfbª�\�L[bebkb�klZeb�i_j_[jZku\Zlvky�\hckdZ
�:��Kh[qZd��Oh`^_gb_�\h�\eZklv���Y�klZe�]eZ\guf�j_^Zdlh�
jhf�_`_^_dZ^gbdZ�g_�\�j_amevlZl_�qvbo�lh�bgljb]��Z�ebrv
ihlhfm��qlh��jmdh\h^kl\mykv�gh\uf�AZdhghf�h�i_qZlb��kZf
mqj_^be� k\h_� ba^Zgb_� �©<_q_jgbc� dem[ª�� �����������<� km^
h[jZlbeky� fm`qbgZ�� h[\bgyxsbc� k\hx� [u\rmx� `_gm� \
lhf��qlh�hgZ�\u]gZeZ�_]h�ihke_�jZa\h^Z�ba�^hfZ��\�j_amev�
lZl_� q_]h� hg� m`_� ^\Z� ]h^Z� \ugm`^_g�`blv� \� Z\lhfh[be_
�©K_]h^gyª�������������Ex^yf��\�wlhf�kibkd_�ij_^klZ\e_g�
guf��hklZ_lky�lhevdh�ihkuiZlv�]heh\m�i_iehf�b�m^Zeblvky
\� iheblbq_kdh_� g_[ulb_�� \_^v� hgb� ihy\bebkv� \� kibkd_
IJ?K�\�j_amevlZl_�©ih^Z\e_gghc�iheblbq_kdhc�jZa[hjqb�
\hklbª��©K_]h^gyª������������

Jhkljhih\bq�gZqZe�oh^blv�ih�bgklZgpbyf��GZ�dZdhf�lh
wlZi_�_fm�ihkh\_lh\Zeb��²�GZibrbl_�^hdeZ^gmx��©<\b^m
g_\Z`gh]h�a^hjh\vy�ijhrm��qlh[u�f_gy�khijh\h`^ZeZ�`_�
gZª��Jhkljhih\bq�\aye�ebkl�[mfZ]b�b�gZibkZe��©<\b^m�[_a�
mdhjbag_ggh]h�a^hjh\vy�ijhrm��qlh[u�f_gy�khijh\h`^ZeZ
`_gZª��K��>h\eZlh\��G_�lhevdh�;jh^kdbc���GbdheZc�Gbdh�
eZ_\bq�\_a�<hkdh[hcgbdh\m�dhjj_dlmjm�_]h�dgb`db�ih�a_�
f_evghfm�\hijhkm��dhlhjmx�\\b^m�mkbeb\r_]hky�p_gamj�
gh]h�gZ`bfZ�ba^Zl_evkl\h�ijhkbeh�i_j_kfhlj_lv� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���>jm`bgZ�i_j\Zy��i_ohlgZy��lj_�
lbc�__�hl^_e��Nhjfbjm_lky�q_l\_jluc�^_gv��\\b^m�gZqbgZ�
xsboky�kh[ulbc��F��;me]Zdh\��;_eZy�]\Zj^by��

>_^�fhc�����[ue�ihlhfdhf�l_o�[_auf_gguo�Zjfyg��dhlh�
ju_�\� kbem� keh`gh]h�bklhjbq_kdh]h�ijhp_kkZ� \� k_j_^bg_
\hk_fgZ^pZlh]h�\_dZ�hdZaZebkv�gZ�x`ghf�[_j_]m�DjufZ�\

djZcg_�[_^kl\_gghf�iheh`_gbb��G��;_j[_jh\Z��Dmjkb\�fhc��
<�kbem�_kl_kl\_ggh]h�b�^Z`_�[eZ]hjh^gh]h�klj_fe_gby�q_eh�
\_dZ�d�lhfm��qlh�hg�kqblZ_l�kZfuf�\Z`guf��hgb�g_ij_f_ggh
aZ[_jmlky�\�lZdmx�dmevlmjgmx�kn_jm��]^_�bo�ij_^klZ\e_gb_
h� p_gghklyo� hdZ`_lky� bkdZ`_gguf� beb� bkdZ`Zxsbf� �ih�
reuf���E��=bga[mj]��AZibkb���Lh��qlh�g_�Xjbc�GZ]b[bg�\ha�
]eZ\be�©Ebl_jZlmjgu_�gh\hklbª��ihgylgh�²�_fm����]h^Z��hg
^Ze� fg_� j_dhf_g^Zpbx� \� Khxa� ibkZl_e_c�� gh� \ha]eZ\eylv
_`_^_dZ^gbd�hldZaZeky�\�kbem� aZgylhklb� �©<_q_jgbc�dem[ª�
����������� Wlb� ]jZgbpu� knhjfbjh\Zebkv� bkdexqbl_evgh� \
kbem�hkh[_gghkl_c�nZglZabb�dj_fe_\kdbo�dZjlh]jZnh\��djh�
b\rbo� Jhkkbckdmx� bfi_jbx� gZ� wlgbq_kdb_� ehkdmlu� �FG�
�����������Hg�g_�\�khklhygbb�dZd�ke_^m_l�\dexqblvky�\�[hjv�
[m�aZ�]hehkZ�ba[bjZl_e_c��lZd�dZd�\�kbem�k\hbo�ijZ\bl_evkl�
\_gguo�h[yaZl_evkl\�g_k_l�]jma�ijhreuo�g_ihimeyjguo�ih�
eblbq_kdbo�j_r_gbc��©K_]h^gyª������������

�:G:E� ��\�k\yab�k��ih�ih\h^m��\� aZ\bkbfhklb�hl�� aZ
kq_l�� gZ� ihq\_� >m[bckl\h� gZ� ihq\_� j_\ghklb@�� ^ey�� jZ^b�
aZ���<BG�

�:GL� ��g_kfhljy�gZ��\hij_db�
��>?J� ��ijbqbgZ��ke_^kl\b_�����ke_^h\Zl_evgh��ihlh�

fm�qlh��lZd�dZd��ba�aZ�lh]h�qlh��\\b^m�lh]h�qlh��\ke_^kl�
\b_�lh]h�qlh��hllh]h�qlh��ihq_fm��hlq_]h��ihwlhfm��hl�
kx^Z��\ua\Zlv��ijb\_klb������ihjh^blv��ijhbkl_dZlv�

�;B;E� ��E�� G�� Bhj^ZgkdZy�� B�� :�� F_evqmd�� D� k_�
fZglbd_� jmkkdbo� ijbqbgguo� ij_^eh]h\� ��� Fhkdh\kdbc
ebg]\bklbq_kdbc� `mjgZe�� L�� ���F��� ������ H��X�� ;h]m�
keZ\kdZy��B��;��E_\hglbgZ��AZ^mfZ_fky�h�ihke_^kl\byo���
Ljm^u�f_`^mgZjh^gh]h� k_fbgZjZ�>bZeh]� ����� ih� dhf�
ivxl_jghc�ebg]\bklbd_�b�__�ijbeh`_gbyf��Lhf����:dkZ�
dh\h������ >B��E�@

BA�A: �

BEB� �����BEB�� ����� �g_h[boh^g���EB;H� �����EB;H���G?
LH�����G?�LH���gZjjZl���LH�EB�����LH�EB��>hfbgZglZ�jy�
^Z�y\ey_lky�k_fZglbq_kdbf�ijbfblb\hf�

Hg�ihemqbe�q_l\_jdm�beb�iyl_jdm��Ih_^m�eb[h�gZ�DZ\�
dZa��eb[h�\�Djuf��Hg�ijb_a`Z_l�g_�lh�\h�\lhjgbd��g_�lh

\� kj_^m��Hgb� ihagZdhfbebkv�lh� eb� \� w\ZdmZpbb��lh� eb� \
Fhkd\_�kjZam�ihke_�\hcgu�

IJ?:F;ME:�� Kbghgbfu� ^Zggh]h� jy^Z� ijbgZ^e_`Zl
deZkkm� jZa^_ebl_evguo� khxah\�� l��_�� khxah\�� \\h^ysbo
ij_^klZ\e_gb_� h�fgh`_kl\_� Z e v l _ j g Z l b \� �GZb[h�
e__�q_ldh�bf�ijhlb\hklhyl�ke_^mxsb_�jy^u�jZa^_ebl_ev�
guo�khxah\�

���IZjgu_�jZa]h\hjgu_�khxau�qlh� ;��qlh� <�b� ohlv� ;�
ohlv�<��Kj��Qlh�\�eh[��qlh�ih�e[m��>hfhc�b^lb"�G_l��fg_
qlh� ^hfhc�� qlh� \� fh]bem���� �:��G��Hkljh\kdbc�� =jhaZ��
Ohlv� klhc�� ohlv� iZ^Zc�� Kibl�²� ohlv� ]heh^_g�� ohlv
kul�� ��Ohlv�h^bg�� ohlv� \� dmq_� �:��L\Zj^h\kdbc��<Zkbebc
L_jdbg���>Zggu_�kbghgbfu�mdZau\Zxl�gZ�lh��qlh�^ey�]h\h�
jys_]h� �km[t_dlZ�kblmZpbb��Zevl_jgZlb\u�;�b�<� j Z \ �
g h p _ g g u� � ijbq_f� _fm� g _ � \ Z ` g h� � dhlhjZy� ba
Zevl_jgZlb\�j_Zebam_lky�

���IZjgu_�g_h[boh^gu_�khxau��;�eb��<�eb�²��\k_�jZ\gh��3
�kj��>h`^v�eb��kg_]�eb�²�m�gZk�lj_gbjh\dZ�gZ�mebp_��b�;�eb�
beb� <�²� 3� �kj�� Ih^� DjZkguf� eb�� beb� ih^� E_cipb]hf�
lhevdh�� fh`_l_� \hh[jZablv�� _fm� hlhj\Zeh� jmdm� b� gh]m
�G��<��=h]hev��F_jl\u_�^mrb����Wlb�khxau�lZd`_�mdZau\Zxl
gZ�lh��qlh�^ey�]h\hjys_]h�Zevl_jgZlb\u�;�b�<� j Z \ g h �
p _ g g u� �Ijb�wlhf�g_aZ\bkbfh�hl�lh]h��dhlhjZy�ba�Zevl_j�
gZlb\�bf__l�f_klh��bf__l�f_klh�b�kblmZpby�3��Khqbgbl_ev�
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gu_�dhgkljmdpbb��\\h^bfu_�^Zggufb�khxaZfb��ly]hl_xl
d� l _ f _�

KbghgbfZf�jy^Z�ijhlb\hihklZ\e_g�lZd`_�khxa�lh�;����
lh� <�� mdZau\Zxsbc� gZ� q_j_^h\Zgb_� kblmZpbc� ;� b� <� \h
\ j _ f _ g b� � Kj�� <_kv� \_q_j� E_gkdbc� [ue� jZkk_yg�� �� Lh
fheqZeb\��lh�\_k_e�\gh\v��:��K��Imrdbg��?\]_gbc�Hg_]bg��
K�^_j_\v_\�iZ^Ze�ebkl�kmohc����Lh�[e_^gh�`_eluc��lh�[Z]�
jyguc��G��=mfbe_\��Hk_ggyy�i_kgy��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����Zdp_glbjh\Zgb_�g_agZgby�lh]h��dhlhjZy
ba�Zevl_jgZlb\�bf__l�f_klh� �g_�lh� ����g_�lh�b�lh�eb� ����lh
eb��\�hlebqb_�hl�beb� �����beb��b�eb[h� �����eb[h�������Zdp_g�
lbjh\Zgb_� agZgby��mdZaZgb_�gZ� _]h�q_ldhklv� �eb[h� �����eb�
[h���� ���kihkh[ghklv� nhdmkbjh\Zlv� \gbfZgb_� gZ� dZ`^hc
Zevl_jgZlb\_� \� hl^_evghklb� �eb[h� ����� eb[h���� ���\hafh`�
ghklv�jZkij_^_e_gby�Zevl_jgZlb\�\h�\j_f_gb��beb������beb�
b�eb[h������eb[h��\�h^ghf�djm]_�mihlj_[e_gbc������mdZaZgb_
gZ�koh^kl\h�Zevl_jgZlb\��g_�lh�����g_�lh��

<�ijhlhlbibq_kdhf�kemqZ_� ]h\hjysbc�beb�km[t_dl�kb�
lmZpbb� agZ_l� beb� m\_j_g�� qlh� dZdZy�lh� Zevl_jgZlb\Z� ba
fgh`_kl\Z�bf__l� �bf_eZ��[m^_l�bf_lv��f_klh��gh�g_�agZ_l�
dZdZy� bf_ggh�� Kj�� Hg� bkiZg_p� beb� �eb[h!� ihjlm]Ze_p�
Hgb�jZa\_ebkv�g_�lh�\�ijhrehf��g_�lh�\�ihaZijhrehf�]h^m
�lh�eb�\�ijhrehf��lh�eb�\�ihaZijhrehf�]h^m!��L_f�kZfuf�
ml\_j`^_gb_�� kh^_j`Zs__� dZdhc�eb[h� ba� ^Zgguo� khxah\�
ij_^iheZ]Z_l�b�hij_^_e_ggh_� a g Z g b _� �b � g _ a g Z �
g b _� km[t_dlhf�kblmZpbb��h�dhlhjhc�b^_l�j_qv��Hkgh\gu_
jZaebqby�f_`^m� kbghgbfZfb� k\h^ylky� d� lhfm�� qlR� Z d �
p _ g l b j m _ l �khxa�²�agZgb_�beb�g_agZgb_�

Ih�mdZaZgghfm�ijbagZdm�kbghgbfbq_kdbc�jy^�jZkiZ^Z_l�
ky�gZ�^\_�]jmiiu�²�beb������beb���eb[h������eb[h��>\�p_ehf
[hevrbc�Zdp_gl�gZ�agZgbb@�b�g_�lh� ����g_�lh�b�lh�eb� ����lh
eb�²�k�^jm]hc�>\�p_ehf�[hevrbc�Zdp_gl�gZ�g_agZgbb@�

Kbghgbfu�i_j\hc� ]jmiiu�fh]ml� [ulv� dZd� ih\lhjyx�
sbfbky� �kj��Hg�ijb_^_l�beb��eb[h!�aZ\ljZ��beb��eb[h!
ihke_aZ\ljZ���lZd�b�g_ih\lhjyxsbfbky��kj��Hg�ijb_^_l
aZ\ljZ�beb��eb[h!�ihke_aZ\ljZ���ijbq_f�khxa�eb[h������eb�
[h�� qZs_� mihlj_[ey_lky� dZd� ih\lhjyxsbcky��Hgb� bf_xl
^\Z�djm]Z�mihlj_[e_gbc��b�\�h[hbo�djm]Zo�ijhlb\hihklZ\�
e_gu�gZb[he__�hlq_leb\h��_keb�g_�ih\lhjyxlky�

<� i_j\hf�� ijhlhlbibq_kdhf� djm]_� mihlj_[e_gbc� khxa
beb� g _ �Z d p _ g l b j m _ l �gb�agZgbc��gb�g_agZgby�]h�
\hjys_]h� �eb[h� km[t_dlZ� kblmZpbb��� ;eZ]h^Zjy� wlhfm� hg
h^bgZdh\h�\hafh`_g�dZd�\�dhgl_dkl_�ij_^bdZlZ�agZlv��b
^jm]bo�ij_^bdZlh\�agZgby���lZd�b�\�dhgl_dkl_�_]h�hljbpZ�
gby� g_� agZlv� �b� \hh[s_� ij_^bdZlh\� g_agZgby��� ijbq_f� \
kemqZ_�agZgby�b�g_agZgby�\�nhdmk_�\gbfZgby�hdZau\Zxlky
jZagu_�\_sb��Kj��Y�agZx��fg_�ba\_klgh!��]^_�hg�k_cqZk�²
^hfZ� beb� gZ� ^Zq_� >\�nhdmk_� \gbfZgby� \ k _ �fgh`_kl\h
Zevl_jgZlb\@�b�Y� g_� agZx� �fg_� g_ba\_klgh�� g_ihgylgh!�
]^_�hg�k_cqZk�²�^hfZ�beb�gZ�^Zq_�>\�nhdmk_�\gbfZgby�dZ`�
^Zy�Zevl_jgZlb\Z � \ � h l ^ _ e v g h k l b@�

;m^mqb�g_cljZevguf��khxa�beb�gbdZd�g_�oZjZdl_jbam_l
agZgby�km[t_dlZ�

K�h^ghc�klhjhgu��km[t_dl�fh`_l�agZlv�fgh`_kl\h�Zev�
l_jgZlb\�kh\_jr_ggh�q_ldh��ijbq_f�kZfb�Zevl_jgZlb\u�yk�
gh�hl]jZgbq_gu�^jm]�hl�^jm]Z��Kj��Hg�kdZ`_l�^Z�beb�g_l�
G_ihgylgh��kh]eZkbeky�hg�beb�hldZaZeky�

K�^jm]hc�klhjhgu��km[t_dl�fh`_l�agZlv�Zevl_jgZlb\u
g _ � \ i h e g _ �lhqgh��kj��Ih_^m�\�IZjb`�beb�_s_�dm^Z�gb�
[m^v��Qlh�lh�kdjbigmeh�²�ihe�beb�lZ[mj_ldZ��X��>hf[�

jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hg�klhye�gZ�dZdhf�lh
[m]hjd_�beb�\_jrbgd_�b�kfhlj_e�hllm^Z�\^Zev��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Mihlj_[eyykv�\�dheb�
q_kl\_gghc�dhgkljmdpbb��beb�fh`_l�mdZau\Zlv�gZ� i j b �
[ e b a b l _ e v g h k l v �dhebq_kl\Z��kj��>ebgZ�aZ[hjZ�²
ljb^pZlv�beb�khjhd�f_ljh\� >gZjy^m�k�ihgbfZgb_f�� �\ha�
fh`gh�²� ljb^pZlv�� \hafh`gh�²� khjhd�� njZaZ� ^himkdZ_l
ki_pbnbq_kdh_�ihgbfZgb_� �\hafh`gh�²�ljb^pZlv��\hafh`�
gh�²�khjhd��\hafh`gh�²�]^_�lh�hl�ljb^pZlb�^h�khjhdZ�@�

<� hlebqb_� hl� beb�� khxa� eb[h� \h� \k_o� mihlj_[e_gbyo
ih^q_jdb\Z_l� a g Z g b _ �]h\hjys_]h�beb�km[t_dlZ�kblmZ�
pbb��Ihwlhfm�eb[h�\hafh`_g�lhevdh�\�dhgl_dkl_�ij_^bdZ�
lh\�agZgby��Kj��Y�agZx��fg_�ba\_klgh!��]^_�hg�k_cqZk�²�\
IZjb`_�eb[h�\�<_g_�ijb�g_^himklbfhklb�
Y�g_�agZx��fg_
g_ba\_klgh��g_ihgylgh!��]^_�hg�k_cqZk�²�\�IZjb`_�eb[h
\�<_g_��Djhf_�lh]h��eb[h�\k_]^Z�ij_^klZ\ey_l�^Zggh_�agZ�
gb_� q _ l d b f� � <h�i_j\uo�� km[t_dl� q_ldh� agZ_l� \k_
Z e v l _ j g Z l b \ u� �dhlhju_�bf_xl��fh]ml�bf_lv��f_k�
lh��Ihwlhfm� khfgbl_evgh� "H[� wlhf� ibkZe�Kheh\v_\� eb[h
;_j^y_\�²�g_�ihfgx�lhqgh�dlh��ijb�lhf�qlh�kh\_jr_ggh
ghjfZevgh�H[�wlhf�ibkZe�Kheh\v_\�beb�;_j^y_\�²�g_�ih�
fgx�lhqgh�dlh��<h�\lhjuo��km[t_dl�q_ldh�agZ_l��beb�m\_�
j_g��� qlh� bf__l� f_klh� h ^ g Z � ba� Zevl_jgZlb\��Ihwlhfm
ghjfZevgh�Y�m\_j_g��qlh�_]h�m\heyl�eb[h�ebrZl�ij_fbb�
?fm��dhg_qgh��^Z^ml�ij_fbx�eb[h�h[ty\yl�[eZ]h^Zjghklv�
H^gZdh�g_�\iheg_�_kl_kl\_ggh�Y�g_�m\_j_g��qlh�_]h�m\heyl
eb[h� ebrZl� ij_fbb�� ?fm�� fh`_l� [ulv�� ^Z^ml� ij_fbx
eb[h�h[ty\yl�[eZ]h^Zjghklv�� ]h\hjysbc�g_�fh`_l�h^gh�
\j_f_ggh� \ujZ`Zlv� b� g_m\_j_gghklv� \� k\h_f� agZgbb�� b
m\_j_gghklv�\�h^ghf�ba�_]h�Zki_dlh\��Kj��kh\_jr_ggh�ghj�
fZevgu_�ijbf_ju�k�beb��Y�g_�m\_j_g��qlh�_]h�m\heyl�beb
ebrZl� ij_fbb�� ?fm�� fh`_l� [ulv�� ^Z^ml� ij_fbx� beb
h[ty\yl� [eZ]h^Zjghklv�� >Zggh_� jZaebqb_� f_`^m� beb� b
eb[h�h[mkeZ\eb\Z_l�\hafh`ghklv�jZagh]h�ihgbfZgby�\u�
kdZau\Zgbc�lbiZ�<_q_jhf�[m^ml�qblZlv�;mgbgZ�beb�Dmijb�
gZ�b�<_q_jhf�[m^ml�qblZlv�;mgbgZ�eb[h�DmijbgZ��<�\ukdZ�
au\Zgbb�k�eb[h�ml\_j`^Z_lky��qlh�[m^ml�qblZlv�h^gh]h�ibkZ�
l_ey��<ukdZau\Zgb_�k�beb�lZdh]h�ml\_j`^_gby�g_�kh^_j`bl�
Z�ihlhfm�g_�bkdexqZ_l�©kh\f_s_ggh]hª�ihgbfZgby��kj��;m�
^ml�qblZlv�;mgbgZ�beb�DmijbgZ�beb�b�lh]h�b�^jm]h]h�

Eb[h�g_�mihlj_[ey_lky�\�dhgl_dklZo�b^_glbnbdZpbb��dh]�
^Z�km[t_dl�g_�fh`_l�lhqgh�khhlg_klb�hibku\Z_fuc�h[t_dl
gb�k�h^ghc�ba�Zevl_jgZlb\��khfgbl_evgh� "Qlh�lh�kdjbigm�
eh�²�ihe�eb[h�lZ[mj_ldZ�� "Hg�klhye�gZ�dZdhf�lh�[m]hjd_
eb[h�\_jrbgd_�b�kfhlj_e�hllm^Z�\^Zev��khxa�beb�k\h[h^�
gh�mihlj_[ey_lky�\�ih^h[guo�dhgl_dklZo��kf��ijbf_ju�n��

<h�\lhjhf�djm]_�mihlj_[e_gbc�k�khxaZfb�beb�b�eb[h
g_agZgb_�\hh[s_�g_�bf__lky�\�\b^m�²�j_qv�b^_l�h�fgh�
`_kl\_� \ h a f h ` g h k l _ c� �dZ`^Zy�ba�dhlhjuo�j_Zeb�
am_lky�\�k\hc�hlj_ahd�\j_f_gb�beb�ijbf_gbl_evgh�d�k\h_�
fm�h[t_dlm��Kj��Ih�km[[hlZf�hgb�_a^yl�gZ�^Zqm�beb��eb�
[h!�gZ\_sZxl�jh^guo��LZdb_�dmj]Zgu�bf_xl�djm]emx�beb
�eb[h!�h\Zevgmx�nhjfm��<u_fdZ�m]ey�gZ�rZolZo�ijhba�
\h^beZkv�jmqguf�beb��eb[h!�fZrbgguf�kihkh[hf�>�bgh]^Z
jmqguf��bgh]^Z�fZrbgguf��beb� �gZ� h^gbo�rZolZo�²� jmq�
guf��gZ�^jm]bo�²�fZrbgguf�@��Hkgh\gu_�jZaebqby�f_`^m
kbghgbfZfb�khojZgyxlky�b�\�wlhf�djm]_�dhgl_dklh\��Eb[h��\
hlebqb_� hl�beb�� mdZau\Z_l� gZ� q _ l d h k l v �fgh`_kl\Z
Zevl_jgZlb\�� Z� lZd`_� gZ� lh�� qlh� bf__l� f_klh� h ^ g Z � ba
Zevl_jgZlb\��Ihwlhfm�g_dhlhju_�\ukdZau\Zgby�k�beb�^h�
imkdZxl�[he__�k\h[h^gh_�b�rbjhdh_�ihgbfZgb_��g_`_eb
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ZgZeh]bqgu_�njZau�k�eb[h��Kj��Ih�\_q_jZf�hgZ�rbeZ�beb
kfhlj_eZ�l_e_\bahj�>dZdhc�[u�\_q_j��beb�qZklv�\_q_jZ��gb
\aylv��bf__l�f_klh�h^gZ�ba�ke_^mxsbo�Zevl_jgZlb\��hgZ�\
wlhl�\_q_j�rbeZ��hgZ�kfhlj_eZ�l_e_\bahj��ijbq_f�g_�bkd�
exq_gh��qlh�hgZ�^_eZeZ�h^gh\j_f_ggh�b�lh�b�^jm]h_@�96�
Ih� \_q_jZf�hgZ�rbeZ�eb[h�kfhlj_eZ�l_e_\bahj� >^\_� Zev�
l_jgZlb\u��gh�g_�lZ�b�^jm]Zy�h^gh\j_f_ggh@�

M� khxaZ�beb� \lhjhc� djm]� mihlj_[e_gbc�rbj_�� q_f� m
eb[h��<h�i_j\uo��beb��\�hlebqb_�hl�eb[h��g_�bkdexqZ_l
gb� lh]h�� qlh� fh]ml� j_Zebah\Zlvky� h[_� \hafh`ghklb�� gb
lh]h��qlh� g b � h ^ g Z �ba�gbo�g_�j_Zebam_lky��Kj��?keb�m
f_gy�aZ[hebl�]hjeh�beb�ihc^_l�^h`^v��y�gbdm^Z�g_�ihc^m�
<h�\lhjuo��beb�mihlj_[ey_lky�^ey�ij_^klZ\e_gby�fgh`_�
kl\Z� Zevl_jgZlb\�� ba� dhlhjuo� Z^j_kZlm� ij_^eZ]Z_lky� k^_�
eZlv� \ u [ h j� �Kj��<u[bjZcl_�²�jhaZ�beb�nbZedZ"�Dh�
r_e_d�beb�`bagv�

<�h[hbo�djm]Zo�mihlj_[e_gbc�khxau�beb�b�eb[h�fh]ml
ih\lhjylvky� i_j_^� dZ`^uf� dhfihg_glhf� khqbgbl_evghc
dhgkljmdpbb�� Khqbgbl_evgZy� dhgkljmdpby� \� wlhf� kemqZ_
ij_^ihqlbl_evgZ�\� j _ f _� �Kj��LZf�[m^_l�beb�j_dZ��beb
ha_jh��Ih� mljZf� hgb� beb� [_]ml� djhkk�� beb� aZgbfZxlky
ieZ\Zgb_f��Hgb�eb[h�kgbfml�^Zqm��eb[h�ih_^ml�gZ�dmjhjl�
JZaebqby�f_`^m�beb�b�eb[h�\�wlhf�kemqZ_�\�[hevrhc�kl_�
i_gb� g _ c l j Z e b a m x l k y�²�h[Z�khxaZ�ih^q_jdb\Z�
xl�� qlh� bf__l�f_klh� h^gZ� ba� Zevl_jgZlb\��L_f� g_�f_g__�
eb[h� ����eb[h�g_�fh`_l�mihlj_[eylvky�\�dhgl_dklZo��\ujZ�
`Zxsbo�dZdmx�eb[h�g_hij_^_e_gghklv�� g _ q _ l d h k l v
agZgby�� g_m^Zqgh� "Dlh�lh�� eb[h�Gvxlhg�� eb[h�IZkdZev�
m`_�hibku\Ze� wlh� y\e_gb_��ohly�ghjfZevgh�Dlh�lh��beb
Gvxlhg��beb�IZkdZev��m`_�hibku\Ze�wlh�y\e_gb_�

Ih\lhjyxsbcky�khxa�beb�mihlj_[ey_lky�lZd`_�^ey�ij_^�
klZ\e_gby� fgh`_kl\Z� \ a Z b f h b k d e x q Z x s b o
Zevl_jgZlb\�� ba� dhlhjuo� Z^j_kZlm� ij_^eZ]Z_lky� k^_eZlv
\u[hj��Kj��Beb� wlh�l\h_� kdZeheZaZgb_�� beb� y���Beb� hg�
beb�y�²�\f_kl_�fu�jZ[hlZlv�g_�kfh`_f�

Khxau�g_�lh�����g_�lh�b�lh�eb�����lh�eb�\k_]^Z�ih^q_jdb\Z�
xl� g _ a g Z g b _ �lh]h��dhlhjZy�ba�Zevl_jgZlb\�bf__l�f_k�
lh��Ihwlhfm�hgb�g_^himklbfu�\�dhgl_dkl_�ij_^bdZlh\�agZ�
gby��G_\hafh`gh�
Fg_�ba\_klgh��]^_�hgZ�kdju\Z_lky�²�g_
lh�\�;jZabebb��g_�lh�\�<_g_kmwe_��
Y�agZx��]^_�hg�²�lh�eb

\�Lmjpbb��lh�eb�\�=j_pbb��<�dhgl_dkl_�ij_^bdZlh\�g_agZ�
gby� wlb� khxau� ghjfZevgu�� Kj��Fg_� g_ba\_klgh�� ]^_� hgZ
l_i_jv�²�g_�lh� \�Yihgbb��g_�lh� \�X`ghc�Dhj__��Y� g_
agZx��]^_�__�bkdZlv�²�lh�eb�\�Fhkd\_��lh�eb�\�:f_jbd_�

Ih� wlhc�`_� ijbqbg_� hdZau\Zxlky� g_ijZ\bevgufb� \u�
kdZau\Zgby��\�dhlhjuo�wlb�khxau�gZoh^ylky�\�h[eZklb�^_c�
kl\by�ij_^bdZlh\�kh�agZq_gb_f�m\_j_gghklb�beb�g_m\_j_g�
ghklb� \� agZgbb��G_^himklbfh� 
Hg�� dhg_qgh��g_�lh� \�=j_�
pbb��g_�lh�\�BlZebb��
Hg��y�m\_j_g��lh�eb�\�:f_jbd_��lh

eb� \�DZgZ^_� >dhgl_dkl�ij_^bdZlZ� kh� agZq_gb_f�m\_j_ggh�
klb@��LZd�`_�iehoh� 
Hg��fh`_l�[ulv��ih�\b^bfhfm��gZ�
\_jgh!�� g_�lh� \� =j_pbb�� g_�lh� \� BlZebb�� 
Hg�� fh`_l
[ulv��ih�\b^bfhfm��gZ\_jgh!��lh�eb�\�:f_jbd_��lh�eb�\
DZgZ^_�>dhgl_dkl�ij_^bdZlZ�kh�agZq_gb_f�g_m\_j_gghklb@�

Kbghgbfu�g_�lh�����g_�lh�b�lh�eb�����lh�eb�keZ[h�ijhlb�
\hihklZ\e_gu�� g_�lh� ���� g_� lh� fh`_l� Zdp_glbjh\Zlv
k o h ^ k l \ h �Zevl_jgZlb\��\�lh�\j_fy�dZd�lh�eb� ����lh�eb
ijhklh�bo�i_j_qbkey_l��Wlh�jZaebqb_�hkh[_ggh�yjdh�ijhy\�
ey_lky� \� dhgl_dklZo�� ]^_� j_qv� b^_l� h[� b ^ _ g l b n b �
d Z p b b � hibku\Z_fh]h� h[t_dlZ��Kj��G_\^Ze_d_� hl� g_]h�
g_�lh�gZ�\ulhilZgghf�em]m��g_�lh�gZ�ihjhkr_c�ljZ\hx

iehsZ^b�� m`_� jZkdbgmeky� `Zedbc� lZ[hj� lZdbo� `_� aZ�
kljy\rbo�iZkkZ`bjh\��dZd�fu��<��Oh^Zk_\bq��<h�Ikdh\_�
>b^_glbnbpbjh\Zlv�h[t_dl�ljm^gh�²�\ulhilZgguc�em]�b�ih�
jhkrZy�ljZ\hc�iehsZ^v�hq_gv�ihoh`b�^jm]�gZ�^jm]Z@��Khxa
lh�eb�����lh�eb�\�lZdbo�dhgl_dklZo�fh`_l�[ulv�g_mf_kl_g�

GZijhlb\��\�g_dhlhjuo�dhgl_dklZo��]^_�Zevl_jgZlb\u�\
ijbgpbi_�g_�bf_xl�gbq_]h�h[s_]h��[u\Z_l�mf_kl_g�ebrv
khxa�lh�eb� ����lh�eb��Kj��Gh�kh[kl\_ggh�ijZ\hkeZ\guo�hg
lh�eb�g_�bkdZe������lh�eb�g_�gZoh^be��\�gZr_f�eZ]_j_�djhf_
aZiZ^guo�mdjZbgp_\�bo�[ueh�fZeh��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���kj��g_m^Zqgh_� "IjZ\hkeZ\guo�hg�g_�lh�g_
bkdZe��g_�lh�g_�gZoh^be�

<� [hevrbgkl\_� dhgl_dklh\� jZaebqb_� f_`^m� ^Zggufb
^\mfy�kbghgbfZfb�ijZdlbq_kdb�klbjZ_lky�²�khxa�lh�eb� ���
lh�eb�bf__l�e_]dmx�gZjjZlb\gmx�hdjZkdm��Kj��I_j_^�gZfb
klhyeh�kljZggh_�kms_kl\h�²�g_�lh�a\_jv��g_�lh�q_eh\_d
�lh�eb�a\_jv��lh�eb�q_eh\_d!��>_\mrdZ�g_�lh�\uj\ZeZkv�b
m[_`ZeZ�� g_�lh� hgb� __� kZfb� \uimklbeb� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Hg�\k_�\j_fy�qlh�lh
r_ilZe�� lh� eb� fhebeky�� lh� eb� jm]Zeky� �:�� b� ;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��

IJBF?Q:GB?� ���Khxa�beb� ����� beb�� bf__l� ihwlbq_kdbc
beb� mklZj_\rbc� jZa]h\hjguc� \ZjbZgl�bev� ����bev���Kj��Hg� \
iZfylb�bev�]j_abl"���B�ihq_fm�_fm�gZ�mf���<k_�fukev�h�fhj_
e_a_l"��;��IZkl_jgZd��JZaemdZ���Ijh�l_[y�kijZrb\Ze�²�`^Zlv
bev�g_l��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

<�jZa]h\hjghc�j_qb�khxa�g_�lh�����g_�lh�\klj_qZ_lky�\�\Zjb�
Zgl_�g_�lh��Kj��Hgb�ijb_^ml�\�kj_^m�g_�lh�\�iylgbpm�

<� wlhl� kbghgbfbq_kdbc� jy^� \oh^bl� mklZj_\rbc� jZa]h\hj�
guc�khxa�Zeb������Zeb���^himklbfuc�lZd`_�\�\ZjbZgl_�Zev������Zev��
Wlh�lhqguc�kbghgbf�khxaZ�beb������beb��k�_]h�\ZjbZglhf�bev
����� bev���Kj��Kh\_klv� m� \Zk� _klv�� j_[ylZ�� Zev� kt_eb� \u� __"
�<��:dk_gh\�� :i_evkbgu� ba� FZjhddh��� G_� ^hdZiu\Zeky� y�
kug�hg�fg_�Zeb�g_l��fhy�djh\v�Zev�qm`Zy��B��;mgbg��K\_jqhd��
:� dZd� gZkeZ`^Zxlky�� dh]^Z� dlh�gb[m^v�`_gm� [v_l� kf_jl�
guf�[h_f��Zeb�fZevqbrdm�^_j_l��dZd�kb^hjh\m�dham��Zeb�ihl_�
rZ_lky�gZ^�gbf��B��;mgbg��>_j_\gy��

K�khxahf�beb�\h�\lhjhf�djm]_�_]h�mihlj_[e_gbc�k[eb`Z�
xlky�khxau�Z�lh�b�Z�g_�lh��Kj��Oh^bl�ih�Zmem��gZk\bklu\Z_l��Z
lh� kb^bl�� qlh�gb[m^v� jmdh^_evgbqZ_l� �E��Lheklhc�� DZ\dZa�
kdbc�ie_ggbd���Kh[bjZebkv� \� mdjhfguo�f_klZo�� \�;hlZgbq_�
kdhf�kZ^m��Z�lh�\�:job_j_ckdhc�jhs_��X��Ljbnhgh\��G_l_ji_�
gb_���<�^h`^v�beb�\vx]m�oh^be�hl�kdmdb�\�^_j_\gx��\�baex[�
e_ggu_�ba[u��dhjhlZe�\j_fy�\�k_f_cghf�djm]m�aZ�kZfh\Zjhf�
Z�g_�lh�p_eufb�qZkZfb�e_`Ze�k�dgb]hc�gZ�^b\Zg_� �B��;mgbg�
@bagv�:jk_gv_\Z���Khqbgbl_evgZy�dhgkljmdpby��hnhjfey_fZy
k�ihfhsvx�wlbo�khxah\��h[uqgh�gZoh^blky�\�j_f_�

IJBF?Q:GB?� ��� E_dk_fZ� beb� ����� [eb`ZcrZy� jZkkfhl�
j_gghc�� kh_^bgy_l� ^\Z� j_q_\uo� ZdlZ�� ijbgZ^e_`Zsb_� d
j Z a g u f �lbiZf��Kj��Ihc^_f�\�dbgh��Beb�m�l_[y�aZ\ljZ�aZ�
q_l"��Beb�lu�\�l_Zlj�ohq_rv"!��Ihc^_rv�k�gZfb"�Beb�lu
m`_� k� g_c� ^h]h\hjbeky"�� ©A^jZ\by� `_eZx�� ]hkih^Z� ohjh�
rb_��²�kdZaZe�hg�q_ldh�b�gZkf_reb\h��²�beb�l_i_jv�lZd�g_
]h\hjyl"ª� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Beb�����\\h^bl�Zevl_jgZlb\m�d�lhfm��qlh�lZd�beb�bgZq_�hibkZ�
gh�beb�ij_^eh`_gh�\�i_j\hf�\ukdZau\Zgbb�

Khxa�beb�bf__l�_s_�agZq_gb_��lh�_klv���e_dk_fZ�beb�����Kj�
Bo� >[ZaZjh\@�[ueh�g_kdhevdh��K_gghc��Fmqghc��Gbdhevkdbc�b
gZdhg_p� kZfuc�[eb`gbc��A_e_guc�� beb�Dheohaguc� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���E_dk_fZ�beb� �� \� wlhf
agZq_gbb�mihlj_[ey_lky�\�hkgh\ghf�\�dgb`ghf�yaud_�

�D� �Khxa�beb�fh`_l�hnhjfeylv�khqbgbl_evgmx�dhg�
kljmdpbx��khklhysmx�ba� e x [ h ] h �qbkeZ�dhfihg_glh\�
kj��L_[y�h[yaZl_evgh�gZ\_klbl�<Zgy��I_ly��FZrZ��>ZrZ
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beb�GZlZrZ�� Khxa� eb[h� fh`_l� \\h^blv� khqbgbl_evgmx
dhgkljmdpbx�� khklhysmx� ebrv�ba� ^ \ m o � dhfihg_glh\�
ghjfZevgh�Ijb^_l� <Zgy� eb[h�I_ly�� gh� iehoh� ""Ijb^_l
<Zgy��I_ly�eb[h�<Zky��Ih\lhjyxsb_ky�beb�����beb�b�eb[h����
eb[h�fh]ml�hnhjfeylv�khqbgbl_evgmx�dhgkljmdpbx�k�ex�
[uf� qbkehf� dhfihg_glh\�� Khqbgbl_evgZy� dhgkljmdpby�
\\h^bfZy�g_�lh� ����g_�lh�b�lh�eb� ����lh�eb��h[uqgh�khklhbl
ba�^\mo�beb�lj_o�dhfihg_glh\��kf��ijbf_ju�np�

Beb�fh`_l�ih\lhjylvky�i_j_^�dZ`^uf�dhfihg_glhf�kh�
qbgbl_evghc� dhgkljmdpbb�� \dexqZy� i_j\uc�� kj�� Ijb^_l
beb�<Zgy��beb�FZrZ��beb�I_ly��Djhf_� lh]h��beb�fh`_l
ih\lhjylvky� i_j_^� dZ`^uf� dhfihg_glhf� khqbgbl_evghc
dhgkljmdpbb�� d j h f _ � i_j\h]h�� kj�� Ijb^_l� <Zgy�� beb
FZrZ��beb�I_ly��<�wlhf�kemqZ_�ih\lhj_gb_�khxaZ�mdZau�
\Z_l� gZ� i j h p _ k k � nhjfbjh\Zgby� khhl\_lkl\mxs_]h
fgh`_kl\Z�Zevl_jgZlb\�

Beb��_^bgkl\_gguc�ba�kbghgbfh\�jy^Z��kihkh[_g�mihlj_[�
eylvky�\�\hijhkZo�b�\�mkeh\guo�ij_^eh`_gbyo��kf��ahgm�A��

�K� �Khxa�beb�\oh^bl�\�khklZ\�g_dhlhjuo�mklhcqb\uo
khq_lZgbc��kj��lZd�beb�bgZq_��jZgh�beb�iha^gh�

�B� �DZd�`_�m^Zehkv�m[blv�beb�ihoblblv�wlm�fheh^mx
pZj_\gm�beb�`jbpm�ba�^\hjpZ�^Z�_s_�m\_alb�__�ljmi�aZ�klh
dbehf_ljh\"� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_�
s_c���Y�g_�agZx�²�lu�`b\�beb�mf_j����GZ�a_fe_�l_[y�fh`�
gh� bkdZlv� ��Beb� lhevdh� \� \_q_jg_c� ^mf_� ��H[� mkhir_f
k\_leh�]hj_\Zlv� �:��:ofZlh\Z�� ©Y�g_� agZx�²�lu�`b\�beb
mf_jª���Ih_^m�dm^Z�gb[m^v�d�fhjx��ih_^m�gZ�;Zelbdm�beb
gZ�;_eh_�fhj_��<��Eb^bg��Ijbe_l�ilbp���Dh]^Z�hgb�kkhjb�
ebkv��hg�\k_]^Z�moh^be�ba�^hfZ�²�gZ�nml[he�beb�d�E_\b�
gm�²�b]jZlv�\�rZofZlu� �X��Ljbnhgh\��<� ]jb[gmx�hk_gv��
<kx^m�e_`Zl�i_j\u_�k[jhr_ggu_�ebklvy�²�ebfhggh�`_e�
lu_�� [mju_�� i_i_evgu_� ���� beb� h]g_ggh�djZkgu_�� ihqlb
\brg_\u_��<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb���Ihdhcguc
aZibku\Ze�\k_��qlh�_fm�\kihfbgZehkv�beb�ijboh^beh�\�]h�
eh\m�� klZju_� klbob�� kljhqdb�ba� ]Za_l�� jZkoh^u� �X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���M� g_]h� beb� lbn�
beb� \hkiZe_gb_� e_]dbo� �F��Ahs_gdh�� JZkkdZa� h�lhf�� dZd
`_gZ�g_�jZaj_rbeZ�fm`m� mf_j_lv���Khgy� ����beb�gbq_]h
[u�g_�ihgyeZ��beb� m`ZkgmeZkv� [u� __� ijbagZgbx� �E��Lhe�
klhc��<hcgZ�b�fbj��

GZ�jZ[hl_� y�gZqZe� aZ^mfu\Zlvky�²�g_�ihjZ� eb�fg_�gZ
ihdhc� eb[h� gZ� k\Zedm� �F��Ahs_gdh�� Iho\ZeZ� klZjhklb��
Ih�mebpZf�i_j_klZeb�oh^blv�ljZf\Zb��ebrv�baj_^dZ�phdZ�
eb� dhiulZ� eb[h� ]m^_e� Z\lhfh[bev� �<��Oh^Zk_\bq�� >bkd��
G_l�gbq_]h�ihklhygg_c��q_f�q_jguc�p\_l�� ��lZd�\hagbdZxl
[md\u��eb[h�²�fhlb\�©DZjf_gª��B��;jh^kdbc��D_eehfydb��
EmgZqZjkdbc� \kihehrbeky�� kha\Ze� k_dj_lZjr� b� ijbdZaZe
ieZdZl� i_j_^_eZlv� eb[h� m[jZlv� �<��Oh^Zk_\bq�� Lhj]h\ey��
H^bg�b�lhl�`_�klj_kkh\uc�jZa^jZ`bl_ev�\�aZ\bkbfhklb�hl
bg^b\b^mZevguo� lbiheh]bq_kdbo� hkh[_gghkl_c� q_eh\_dZ
fh`_l�\ua\Zlv�]g_\gh_�jZa^jZ`_gb_�eb[h�qm\kl\h�lj_\h]b
b� kljZoZ� �MiikZevkdbc� dhjimk���Eb[h�²� iZjlbcgZy� dZjv�
_jZ�� eb[h�²� fhgZklujv� kh[kl\_ggh]h� ^moZ� �K��>h\eZlh\�
J_f_keh���JZa\blb_�\ZjbdhaZ�h[tykgy_lky�eb[h�\jh`^_gguf
hlkmlkl\b_f� \_ghaguo� deZiZgh\�� eb[h� bo� g_^hjZa\blb_f
�MiikZevkdbc�dhjimk���Hg�`^Ze�eb[h�keZ\u��eb[h�]hg_gbc�
dhlhju_�\�l_�_s_�]_jhbq_kdb_�\j_f_gZ�fh^_jgbafZ�jZkp_�
gb\Zebkv�gZjZ\g_�kh�keZ\hc��<��Oh^Zk_\bq��G_m^Zqgbdb��

Bgh]^Z�eZc�klboZe��b�_fm�gZ�kf_gm�ijboh^be�g_�lh�\hc�
g_�lh�k\bkl� �<��I_e_\bg��@bagv�gZk_dhfuo���=h^u�moh^yl�
kbeu�keZ[_xl��Z�q_]h�lh�aZ\_jrZxs_]h�fg_�\�wlhf�^_e_�g_

o\ZlZ_l�²� g_� lh� \_jkldb�� g_� lh� k\_jdb�� g_� lh� kmi_jh[�
eh`db�� h^gbf� keh\hf� kZfZ� g_� agZx� lhedhf�� q_]h� bf_ggh
�<��<hcgh\bq��B\ZgvdbZ^Z���<� h]g_� g_� lh� jmrbebkv� ]hjy�
sb_�[Zedb��g_�lh�iju]Zeb�[_ku��<��Oh^Zk_\bq��I_l_j[mj]�
kdb_�ih\_klb�ImrdbgZ���J_klhjZg��lboZy�fmaudZ�ba�h[s_]h
aZeZ�� dhfiZgby� klm^_glhq_d� q_j_a� ljb� klhebdZ� hl� gZk�� b
_s_� h^gZ� kheb^gZy� dhfiZgby� aZ� klheZfb� \^hev� kl_g�²
g_� lh� ^bkk_jlZpbx� hlf_qZxl�� g_� lh� gZ]jZ^u� h[fu\Zxl
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Hg
hqmlbeky� j_^Zdlhjhf� g_� lh� dZdhc�lh� ]Za_lu�� g_� lh� `mj�
gZevqbdZ�\�Kb[bjb��<��Oh^Zk_\bq��G_m^Zqgbdb��

Y�\ulZkdb\Zx�gh`��ih^^_\Zx�ieZkl�wlhc�dhjdb�²�hl�aZ�
ie_kg_\_ehc�fZkku�hl^bjZ_lky�g_�lh�ljyihqdZ��g_�lh�h[ju�
\hd�j_f_rdZ��Z�ih^�j_f_rdhf�wlbf�fmlghc�a_e_gvx�ijh]ey�
^u\Z_l�qlh�lh�djm]eh_��im]h\bpZ"�ijy`dZ"��b�f_^e_ggh�jZk�
ijyfeyxlky� dZdb_�lh� lh�eb�ijh\hehqdb�� lh�eb�ijm`bgdb
�:��b�;��Kljm]Zpdb_��@md� \�fmjZ\_cgbd_���D� khjhdZ� ]h^Zf
�lh�eb�ijbjh^Z�klZeZ�[jZlv�k\h_��lh�eb�h^bghq_kl\h�mlhfb�
eh��j_rbe�hg�\k_�`_�`_gblvky��<��<hcgh\bq��@bagv�b�g_h�
[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���G_ihgyl�
gh��lh�eb�hg�`^_l�dh]h�lh��lh�eb�_fm�ijhklh�g_dm^Z�ihclb
�:��<Zfibeh\��IjhsZgb_�\�bxg_���=jbrdZ�ih^gye� ]eZaZ�hl
klZdZgZ�b�m\b^_e��klhbl�\hae_�i_qdb�]jZ`^Zgbg�k�q_fh^Zghf�
lh�eb�mklZeuc�hq_gv��lh�eb�[hevghc��J��Ih]h^bg��Dgb`dZ
ijh�=jbrdm���Lh�eb�m�g__�jZ^bdmebl��lh�eb�hgZ�\hh[jZ`Z_l
ba�k_[y�fgh]h��E��I_ljmr_\kdZy��AhehlZy�[h]bgy��

�:G:E� ���Z�� fh`_l� �[ulv�� >kj��Fh`_l�� m_oZe�� Z
fh`_l��hklZeky@��;�eb��<�eb��;�eb��beb�<��ohlv�;��ohlv�<�
qlh�;��qlh�<��[m^v�lh�;�beb�<��lh�;��lh�<�

�;B;E� ��<��A��KZggbdh\��Jmkkdb_�khqbgbl_evgu_�dhg�
kljmdpbb��K_fZglbdZ��IjZ]fZlbdZ��KbglZdkbk��F��������

>?��M�@
BEB ���� BEB� ���

BF?GGH����D:D�J:A���bf_ggh��dZd�jZa!�J� ��J��b�]h�
\hjys_fm�\Z`gh��qlh�J��Z�g_�qlh�lh�^jm]h_��q_]h�\�jZ\ghc
beb�[hevr_c�kl_i_gb�fh`gh�[ueh�h`b^Zlv��

Bf_ggh�lZf�fu�b�ihagZdhfbebkv��DZd�jZa�\�wlhl�fh�
f_gl�aZa\hgbe�l_e_nhg�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ihq_fm�]h\hjys_fm�\Z`gh��qlh�J��ih�ijbqbg_
kms_kl\_gguo�k\hckl\�\�kemqZ_�bf_ggh��J�\Z`gh�\�kbem�kh\�
iZ^_gby�J�k�q_f�lh�^jm]bf�\�kemqZ_�dZd�jZa������ohq_l�eb�]h�
\hjysbc�\�i_j\mx�hq_j_^v�ih^l\_j^blv�k\hc�l_abk��bf_ggh�
beb�hijh\_j]gmlv�dZdhc�lh�^jm]hc��dZd�jZa������dZdh\Z�kn_jZ
^_ckl\by� gZj_qbc� �bf_ggh� \k_]^Z� \ha^_ckl\m_l� gZ� hij_^_�
e_ggmx�qZklv�\ukdZau\Zgby��dZd�jZa�fh`_l�\ha^_ckl\h\Zlv
gZ� \k_� \ukdZau\Zgb_� \� p_ehf��� ���dZdh\u� dhffmgbdZlb\�
gu_�k\hckl\Z�kbghgbfh\��bf_ggh�ly]hl__l�d�ihabpbb�j_fu�
qZklh�dhgljZklghc��b�fh`_l�kZfh�g_klb�dhgljZklgh_�m^Zj_�
gb_��dZd�jZa�\uklmiZ_l�b�\�khklZ\_�l_fu��b�\�khklZ\_�j_fu�
dhgljZkl�^ey�g_]h�]hjZa^h�f_g__�oZjZdl_j_g��

Kbghgbfu� jZaebqZxlky� ij_`^_� \k_]h� k� lhqdb� aj_gby
lh]h��ihq_fm�]h\hjys_fm�\Z`gh��qlh�bf__l�f_klh�J��Z�g_�g_�
qlh�ihoh`__�gZ�J�beb�g_qlh��h`b^Z_fh_�_]h�kh[_k_^gbdhf�

Bf_ggh� ij_^iheZ]Z_l�� qlh� _klv� g_dhlhjh_� fgh`_kl\h
h[t_dlh\�� y\e_gbc� b� l��i�� b� ^Zgguc� h[t_dl� beb� y\e_gb_
\ u ^ _ e _ g u �ba�wlh]h�fgh`_kl\Z�gZ�hkgh\Zgbb�dZdh]h�lh
k m s _ k l \ _ g g h ] h �^ey�]h\hjys_]h�k\hckl\Z��Kj��GZ
Ihdjh\�I_lj�I_ljh\bq�ohl_e�hqZjh\Zlv�\k_o�^h�_^bgh]h
k\hbf�jZ^mrb_f��^Z�b�ihdZaZlv��qlh�bf_ggh�hg�i_j\h_�ebph
\�^hf_��B��;mgbg��Kmoh^he���>Z��_]h�kbyl_evkl\h�r_e�bf_ggh
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d�g_c��ihlhfm�qlh�]ey^_e�ijyfh�gZ�g__�\�mihj�b�keZsZ\h�meu�
[Zeky��:��I��Q_oh\��:ggZ�gZ�r__���<h�fgh]bo�kemqZyo�bf_g�
gh�ih^q_jdb\Z_l��qlh�]h\hjysbc�bf__l�\�\b^m�\� l h q g h �
k l b � lh��qlh�hg�gZau\Z_l��kj��A^_kv�jZkklj_eygguc�:glb�
ih\��ihdhcguc�fm`�fhc��klm^_glhf�dhfgZlm�kgbfZe��bf_g�
gh� \hl� wlm� dhfgZlm�� ]^_�fu� k� \Zfb� kb^bf� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���<�ih^h[guo�dhgl_dklZo�bf_ggh�k[eb`Z_l�
ky�kh�keh\Zfb�lhqgh��\�lhqghklb��jh\gh��kf��Ijbf_qZgb_��

<� hkgh\_� dZd� jZa�� \� hlebqb_� hl� bf_ggh�� e_`bl� b^_y
k h \ i Z ^ _ g b y� �qZklh� k e m q Z c g h ] h� �Wlh�fh`_l
[ulv� kh\iZ^_gb_� ^\mo� \_ebqbg�� ijhkljZgkl\_ggh�\j_f_g�
g¦o� dhhj^bgZl� beb� ^jm]bo� k\hckl\� dZdh]h�eb[h� kh[ulby
beb�h[t_dlZ�k�`_eZ_fufb�beb�g_`_eZl_evgufb�k\hckl\Z�
fb��keh\�kh[_k_^gbdZ�k�fukeyfb�]h\hjys_]h��^h]Z^db�k�bk�
lbgguf�iheh`_gb_f�^_e�b�l��i��Kj��Q_luj_�qZkZ�dZd�jZa�b
[\Zlbl� �E��I_ljmr_\kdZy��AhehlZy�[h]bgy���=eZ^ur_\�^Z�
`_�iexgme�\�^hkZ^_�b�dZd�jZa�g_�\h\j_fy��ihlhfm�qlh�jZa�
^Zebkv� h[sb_� Zieh^bkf_glu� �<��<hcgh\bq��@bagv� b� g_h�
[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���<hl�wlh
dZd�jZa�y�b�qm\kl\mx��b�lu�kh�k\h_c�[hevghc�^mrhc�ijbr_e
lhqgh�ih�Z^j_km�� m�f_gy�lh`_�[hebl�^mrZ� �<��Rmdrbg�
<_jmx����Lhevdh�qlh�aZ[jZdh\Zggh_�h^gbf�ijboh^behkv�dZd
jZa�ih�^mr_�^jm]hfm��<��Oh^Zk_\bq��Lhj]h\ey���Kj��g_ijZ�
\bevgh_� 
Qlh�lu�dZd�jZa� k_cqZk�^_eZ_rv"� >]h\hjysbc
ijhklh�\u^_ey_l�hij_^_e_gguc�fhf_gl�\j_f_gb��gbdZdh]h
kh\iZ^_gby�g_l@�ijb�_kl_kl\_gghf�:�fu�dZd�jZa�k_cqZk�]h�
\hjbeb�h�l_[_��>ihy\e_gb_�kemrZxs_]h�kemqZcgh�kh\iZeh
ih�\j_f_gb�k�fhf_glhf��dh]^Z�^jm]b_�_]h�`_�b�h[km`^Zeb@�

Bf_ggh� lh`_�fh`_l� hibku\Zlv� kblmZpbx� k h \ i Z �
^ _ g b y� �kl_q_gby�h[klhyl_evkl\��gh�b�\�lZdhf�dhgl_dkl_
khojZgy_lky� hlebqb_� bf_ggh� hl� dZd� jZa��Bf_ggh� ij_^�
klZ\ey_l�kh\iZ^_gb_�g_�dZd�b]jm�kemqZy��Z�kdhj__�dZd�ijh�
y\e_gb_� a Z d h g h f _ j g h k l b�²�ijbgpbiZ��\heb�jh�
dZ� b� l��i�� Kj��Bf_ggh� y� kdZaZe�� qlh� i_j_^h\hc� g_� gZ^h�
bf_ggh�y�ij_^eh`be�ihf_klblv�wib]jZffu�b�kZf�gZibkZe
h^gm� ba� gbo� �:��Ju[Zdh\��>_lb�:j[ZlZ��� <hdjm]�reZ� ghj�
fZevgZy�`bagv�� ���� b� lhevdh� _c�� bf_ggh� _c� g_� ih\_aeh�
�N��G_agZgkdbc�� W��Lhihev�� @mjgZebkl� ^ey� ;j_`g_\Z��
DZd�jZa�\�lZdbo�dhgl_dklZo�[ueh�[u�g_mf_klgh�beb�f_gy�
eh�[u�kfuke�\ukdZau\Zgby�

<lhjZy� \Z`gZy� hkh[_gghklv� keh\Z� bf_ggh�� hlebqZxsZy
_]h�hl�kbghgbfZ�dZd�jZa��khklhbl�\�lhf��qlh�hgh�k\yau\Z_lky
\�i_j\mx�hq_j_^v�k� i h ^ l \ _ j ` ^ _ g b _ f �jZg__�km�
s_kl\h\Z\r_c� ]bihl_au�beb�m`_�\ukdZaZggh]h�fg_gby��<
^bZeh]_�bf_ggh�qZklh�ih^l\_j`^Z_l�fg_gb_��\ukdZaZggh_�kh�
[_k_^gbdhf��kj��²�G_l��\u�g_�hkeurZebkv��²�mqlb\h�hl\_�
lbe�;_jebha��²�bf_ggh�wlh�y�b�]h\hjbe��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���²�Mgb\_jfZ]� gZ�>m[gbgkdhc"�²�>Z�^Z�
bf_ggh�lZd��>bZeh]b�©��ª��

Ih�wlhc�ijbqbg_�bf_ggh��hkh[_ggh�qZklh�\�khq_lZgbb�k
qZklbp_c� \hl�� bkihevam_lky� \� dZq_kl\_� kZfhklhyl_evghc
j_iebdb�� \ujZ`Zxs_c� wg_j]bqgh_� k h ] e Z k b _ � k� l_f�
qlh�kdZaZe�kh[_k_^gbd��kj��²�Bf_ggh��bf_ggh��²�aZdjbqZe
hg��b� e_\uc� a_e_guc� ]eZa�_]h��h[jZs_gguc�d�;_jebham�� aZ�
k\_jdZe��²�_fm�lZf�kZfh_�f_klh�� �F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���²�@b\u�[m^_f�²�g_�ihfj_f��²�<hl�bf_g�
gh�� ²� mkf_ogmeky�`_gkdbc� ]hehk� �N��G_agZgkdbc�� W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���²�J_rbeb�ihjZ[hlZlv�\
aZih\_^gbd_"�²�<hl�bf_ggh��K��>h\eZlh\��AZih\_^gbd��

Bkihevah\Zgb_� dZd� jZa� \� nmgdpbb� ih^l\_j`^_gby� aZ�
ljm^g_gh��<ukdZau\Zgb_�<u�dZd�jZa�ijZ\u�g_�fh`_l�[ulv

k^_eZgh�ijhklh�^ey�\ujZ`_gby�kh]eZkby�k�fg_gb_f�kh[_k_^�
gbdZ��Hgh�ij_^iheZ]Z_l��qlh��gZijbf_j��dlh�lh�lj_lbc�hkih�
jbe�^Zggh_�fg_gb_��Z�]h\hjysbc�kqblZ_l�_]h�ijZ\bevguf�

Bgufb� keh\Zfb�� ^ey� dZd� jZa� oZjZdl_jgu� dhgl_dklu
hijh\_j`_gby�� \� dhlhjuo� ]h\hjysbc� ml\_j`^Z_l� g_qlh
kbevgh�hlebqZxs__ky�hl�h`b^Z_fh]h��Kj��?]h�p_ev�²�\h\k_
g_�ij_djZs_gb_�l_o�fZe_gvdbo�\aju\h\�beb�j_\hexpbc��dh�
lhjufb�ebl_jZlmjZ�^\b`_lky��Z�dZd�jZa�gZh[hjhl�²�kh�
ojZg_gb_� l_o� mkeh\bc�� \� dhlhjuo� lZdb_� \aju\u� fh]ml
ijhbkoh^blv�[_ahklZgh\hqgh� �<��Oh^Zk_\bq��Ebl_jZlmjZ
\� ba]gZgbb���FZrbgZ� hklZgh\beZkv� g_� ihlhfm�� qlh� [ue
kf_jl_evgh�jZg_g�dhfZg^Zjf�²�wlh]h�\�i_j\mx�k_dmg^m�dZd
jZa�g_�aZf_lbeb��D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky��

<�k\yab�k�wlbf�dZd�jZa��\�hlebqb_�hl�bf_ggh��\�^bZeh]_
qZklh� bkihevam_lky� ihe_fbq_kdb�� kj�� G_l�g_l�� LZf� dZd
jZa� \k_� ih�^jm]hfm� �:��<Zfibeh\��IjhsZgb_� \� bxg_��� ²
Dlh�fg_�lZf�d\Zjlbjm�^Zkl"�²�Wlh�dZd�jZa�g_�ijh[e_fZ�
iZ��²� h`b\beky� Lhebd� �<��Dmgbg�� Ljh_� gZ�rhkk_���Ijh�
klbl_�� dZd� jZa� gZh[hjhl� ²� \� h^bg� dZdhc�gb[m^v
ljZ]bqguc� ^_gv� \u� miZ^_l_� hllm^Z� b� jZah[v_l_kv
�<��Rmdrbg��Q_j_^gbq_gdh�b�pbjd��

Bf_ggh� lZd`_� bkihevam_lky� \� ihe_fbq_kdbo� \ukdZau�
\Zgbyo��gh�]h\hjysbc�\�wlhf�kemqZ_�g_�klhevdh�hijh\_j]Z�
_l�keh\Z�kh[_k_^gbdZ��kdhevdh�gZklZb\Z_l�gZ�k\h_f�l_ab�
k_��Kj��²�Y�� ²� ]h\hjx�� ²� j_ihjl_j�� ²�@mjgZebkl"�²
G_l��bf_ggh�j_ihjl_j��K��>h\eZlh\��AZih\_^gbd���H^gZ�
dh�\�khagZl_evghc��ihke_^h\Zl_evghc�©khpbZevghklbª�k\h�
_]h�l\hjq_kl\Z�hg��\�kmsghklb��[he__�ke_^m_l�bf_ggh�g_�
ex[bfhfm� =h]hex�� g_`_eb� ex[bfhfm� k\h_fm� Imrdbgm
�<��Oh^Zk_\bq�� IZfylb� =h]hey��� Ijb� wlhf� ]h\hjysbc� g_
kh]eZrZ_lky� qZklh� eb[h� k� ij_kmiihabpb_c� \ukdZau\Zgby
kh[_k_^gbdZ��eb[h�k�q_f�lh��h�q_f�lhl�mfheqZe��?keb�`_
]h\hjysbc�ijyfh�hljbpZ_l�lh��qlh�kh[_k_^gbd�g_ihkj_^�
kl\_ggh�i_j_^� wlbf�ml\_j`^Ze��lh�bkihevah\Zgb_�bf_ggh
aZljm^g_gh�beb�g_\hafh`gh��kj�� ""<u�hkeurZebkv��y�]h\h�
jbe�bf_ggh�g_qlh�^jm]h_�� ""G_�lZd��Z�bf_ggh�gZh[hjhl�
Kf��lZd`_�ahgm�K�

Bf_ggh�b�dZd�jZa�jZaebqZxlky��^Ze__��k�lhqdb� aj_gby
kn_ju�^_ckl\by��Bf_ggh�\ha^_ckl\m_l�gZ�dZdmx�eb[h�qZklv
\ukdZau\Zgby�²� lm��dhlhjZy�gZb[he__� \Z`gZ�^ey� ]h\hjy�
s_]h��kj��Bf_ggh�<ya_fkdbc�gZmqbe�wib]jZffm�[ulv�dhg�
dj_lghc��am[Zklhc�b�f_lblv�g_�\�[jh\v��Z�\�]eZa��<��Oh^Z�
k_\bq�� ©SZkleb\uc�<ya_fkdbcª���GZrb� bajZg_ggu_�^mrb
bsml�ihdhy�\hl�bf_ggh�aZ�lZdbfb�dj_fh\ufb�rlhjZfb
�F��;me]Zdh\��;_eZy� ]\Zj^by���Qlh[u� ^hklb]gmlv� [hevr_c
m[_^bl_evghklb��]h\hjysbc�fh`_l�mihlj_[blv�bf_ggh�g_�
kdhevdh�jZa�\�h^ghf�\ukdZau\Zgbb��ih^q_jdgm\�lZdbf�h[�
jZahf�jZagu_�\Z`gu_�k�_]h�lhqdb�aj_gby�qZklb��Kj��Bf_g�

gh�a^_kv�b�bf_ggh�k_cqZk��Kj��lZd`_�iZjh^bcgh_�bkihevah�
\Zgb_� wlhc� qZklbpu� \� jZkkfZljb\Z_fhc�nmgdpbb��Qlh[u
bf_ggh� \u��bf_ggh�fg_��bf_ggh� ^Zeb��bf_ggh� ^\Z^pZlv
iylv�jm[e_c��G��Lwnnb��>_fhgbq_kdZy�@_gsbgZ��

DZd�jZa�lZd`_�fh`_l�bf_lv�lZdmx�madmx�kn_jm�^_ckl�
\by��k[eb`Zykv�k�bf_ggh��kj��M�gZk�dZd�jZa�k_]h^gy�]h^h\�
sbgZ�k\Z^v[u��E��I_ljmr_\kdZy��KujZy�gh]Z��beb�<klj_qZ
^jma_c��� G_fpu� \_eb� ih� ^hjh]Zf� [_kihdhysbc� h]hgv�� gh
dZd�jZa�gZ�wlhc��\k_�\j_fy�ihdZ�_oZeb�ih�g_c��[ueh�lboh
�D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky���H^gZdh��\�hlebqb_
hl�bf_ggh��dZd�jZa�fh`_l�\ha^_ckl\h\Zlv�b�gZ�\ukdZau\Z�
gb_� \ � p _ e h f� �Kj��?c�dZaZehkv��qlh�\_q_jZfb�y�kebr�
dhf�^he]h�b]jZx�gZ�deZjg_l_��Z�lml�dZd�jZa�ih^\_jgmeky
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h^bg� bg`_g_j�� k_jv_aguc� q_eh\_d�� fu� k� g_c� jZkklZebkv
�:��<Zfibeh\��IjhsZgb_� \� bxg_���GZ� wlh� _fm� gbdlh� g_
hl\_lbe��Z�Ie_q_\hc�ih^lhedgme�\�kibgm�d�klhem��lZf�dZd
jZa� klhyeZ� k\h[h^gZy�lZ[mj_ldZ� �<��<hcgh\bq��@bagv� b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Kbghgbf�bf_ggh�\�kh\j_f_gghf�yaud_�lZdbf�h[jZahf�g_
mihlj_[ey_lky��Kj��g_klZg^Zjlghklv�beb�ZjoZbqghklv�ke_^m�
xsbo�l_dklh\��:�kZfh_�]eZ\gh_��qlh�^hfZ�\�lZdh_�\j_f_qdh
bf_ggh�emqr_�g_�kb^_lv��Z�gZoh^blvky�\�]hklyo��F��;me]Z�
dh\�� ;_eZy� ]\Zj^by���²�Y� bf_ggh� ²� \_jx� \Zf�� �:��;blh\�
Ij_ih^Z\Zl_ev� kbff_ljbb���Y� bf_ggh� ohqm� bo� hlimklblv
\k_o�gZ�\h�ex��N��F��>hklh_\kdbc��>y^xrdbg�khg��

Ihke_^g__� jZaebqb_� f_`^m� kbghgbfZfb� dZkZ_lky� bo
dhffmgbdZlb\guo�k\hckl\��Bf_ggh�ly]hl__l�d�ihabpbb�\�kh�
klZ\_� j _ f u� �kj��Gh�hg�wlh]h�g_�k^_eZe�bf_ggh�pihlhfm�
qlh�_fm�hq_gv�ohl_ehkv�wlh�k^_eZlv��N��BkdZg^_j��;hev�b
g_`ghklv���Ijb�wlhf��ihkdhevdm�bf_ggh�ij_^iheZ]Z_l�dhg�
ljZkl�f_`^m�l_f��qlh�]h\hjysbc�ml\_j`^Z_l��b�g_dhlhjhc
g_ijZ\bevghc� beb� g_lhqghc� Zevl_jgZlb\hc�� kZfh�bf_ggh
beb�keh\h��d�dhlhjhfm�hgh�hlghkblky��qZklh�g_k_l�gZ�k_[_
d h g l j Z k l g h _ �m^Zj_gb_��Kj��Gh�hg�wlh]h�g_�k^_eZe
ppbf_ggh�ihlhfm��qlh�_fm�hq_gv�ohl_ehkv�wlh�k^_eZlv�

DZd� jZa�� \� hlebqb_� hl� bf_ggh�� h^bgZdh\h� k\h[h^gh
mihlj_[ey_lky�b�\�khklZ\_� l _ f u� �b�\�khklZ\_� j _ f u�
kj�� DZd� jZa� i_j_^� wlbf� >l_fZ@� y� qblZe� dgb]m� njZgpmaZ
>hjklZ�©>h�lh]h��dZd�mfj_l�ijbjh^Zª��<��Khehmobg��LjZ�
\Z���Wlh� >l_fZ@�[ueh�dZd�jZa�lh� >j_fZ@��qlh�\k_�mljh�hg
kbebeky�\kihfgblv��<��GZ[hdh\��Kh\_jr_gkl\h���Ijb�wlhf
dZd� jZa� \� ]hjZa^h� f _ g v r _ c � kl_i_gb�� q_f� bf_ggh�
ij_^iheZ]Z_l�dZdhc�eb[h� d h g l j Z k l �beb�wfnZam�b�kZ�
fh�g_�fh`_l�g_klb�dhgljZklgh]h�m^Zj_gby�

<� j _ f Z l b q _ k d h c � ihabpbb� \g_� ihe_fbq_kdh]h
dhgl_dklZ�b�dhgl_dklZ�kemqZcgh]h�kh\iZ^_gby��ijb�mkeh\bb�
qlh�^ey�]h\hjys_]h�\Z`_g�dZdhc�lh� Z k i _ d l �beb�mqZkl�
gbd�kblmZpbb��Z�g_�\ky�kblmZpby�\�p_ehf��jZaebqby�f_`^m
kbghgbfZfb�ihqlb�iheghklvx� g _ c l j Z e b a m x l k y�
Kj��ke_^mxsb_�ijbf_ju��\�dhlhjuo�kbghgbfu�fh]ml�[ulv
aZf_g_gu�^jm]�gZ�^jm]Z�[_a�kms_kl\_gguo�baf_g_gbc�kfuk�
eZ��H^gZ`^u�K_j]_x�ihdZaZehkv��qlh�hg�gZr_e�bf_ggh�lm
^_\mrdm��dhlhjmx�bkdZe� \kx�`bagv� �N��BkdZg^_j��;hev�b
g_`ghklv���G_kfhljy�gZ�^Zggh_�:aZa_eeh�h[_sZgb_�[hevr_
g_�e]Zlv��Z^fbgbkljZlhj�gZqZe�bf_ggh�kh�e`b��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Y�dZd�jZa�lhl��dlh�\Zf�gm`_g�
\Zr_�ij_\hkoh^bl_evkl\h� �?��R\Zjp��L_gv���Hq_gv� ex[be
hg�ijhclb�ba�^hfZ�\�[Zgx�dZd�jZa�ijb�lZdhc�ih]h^_��dh]^Z
oheh^gh�b�kujh��<��Rmdrbg��:e_rZ�;_kdhg\hcguc��

IJBF?Q:GB?��Keh\h�bf_ggh�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�bf_ggh��� ��\�lhqghklb��dhgdj_lgh���kj��Ijh�
\h^beZkv�hi_jZpby�ih�jZa]hgm�dh]h�lh��dh]h�bf_ggh�� m`_� \k_
aZ[ueb� �G��N_^hlh\��Fbebp_ckdb_�[Zcdb���K_fvy�²�wlh�_keb
ih�a\mdm�m]Z^u\Z_rv��dlh�bf_ggh�fh_lky�\�^mr_��K��>h\eZlh\�
Kheh�gZ�mg^_j\m^_���Hgb�aZkihjbeb�²�]^_�bf_ggh�klhyeZ�[Zgy
\�jh^h\hf�ihf_klv_�E_\bpdbo�²�Oh\jbgh��K��>h\eZlh\��@bagv
dhjhldZ��� <� _]h� ]eZaZo� hg� klZjZeky� ijhq_klv�� dZdb_� bf_ggh
ij_l_gabb�[m^ml�k_cqZk�ij_^ty\e_gu� �B��Bevn�b�?��I_ljh\�
>\_gZ^pZlv�klmev_\���E_dk_fZ�bf_ggh���mihlj_[ey_lky�\�khq_�
lZgbb�k�\hijhkbl_evgufb�keh\Zfb��ijbq_f�\k_]^Z�\�ihklihab�
pbb��Djhf_�lh]h��e_dk_fZ�bf_ggh���ij_^klZ\e_gZ�\�khq_lZgbb
Z�bf_ggh��Ihke_^g__�bkihevam_lky�eb[h�^ey�lh]h��qlh[u�\\_�
klb�qZklv� \ukdZau\Zgby��dhlhjZy� dhgdj_lbabjm_l�g_qlh�� mih�
fygmlh_�jZg__��eb[h�^ey�mlhqgyxs_]h�\hijhkZ��kj��Ijb^mfZe
g_klZg^Zjlguc�l_dkl��Z�bf_ggh��©;m^v�a^hjh\��rdheyj�ª�LZd

gZau\ZeZkv�h^gZ�_]h�jZggyy�ih\_klv��K��>h\eZlh\��Kheh�gZ�mg�
^_j\m^_���<u�bs_l_�lh��qlh�^Z\guf�^Z\gh�gZc^_gh��aZiZl_glh�
\Zgh�b�bkihevam_lky�k�g_aZiZfylguo�\j_f_g��Z�bf_ggh��jZamf�
gh_�mkljhckl\h�h[s_kl\Z�b�kfuke�kms_kl\h\Zgby��:��b�;��Kljm�
]Zpdb_��KdZadZ�h�ljhcd_���²�:�Xjylbg"�Qlh�lZf"�<�qvbo�hg
jmdZo"�²�Lh`_�g_qlh�g_khh[jZagh_��G_khfg_ggZy�hrb[dZ��²�:
bf_ggh"�²�;m^lh�\�g_f�_s_�[_eu_��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Mihlj_[e_gb_�\�wlhf�kemqZ_�bf_ggh�[_a�Z�g_kdhevdh�ZjoZbq�
gh��kj��>_eh�\�lhf��qlh�\�ihke_^g__�bo�k\b^Zgb_��bf_ggh�gZ�ijh�
rehc�g_^_e_� \�q_l\_j]��Kl_iZg�Ljhnbfh\bq� ���� \u]gZe�I_ljZ
Kl_iZgh\bqZ�iZedhc��N��F��>hklh_\kdbc��;_ku���GZ�x\_ebjrb�
ghf�imn_�\�jZa\yaghc�iha_�jZa\Zebeky�g_dlh�lj_lbc��bf_ggh�²
`mldbo�jZaf_jh\�q_jguc�dhl�kh�klhidhc�\h^db�\�h^ghc�eZi_
b�\bedhc�����\�^jm]hc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

QZklbpZ�dZd�jZa�bf__l�[ebadmx�d�jZkkfhlj_gghc�mklZj_\�
rmx� e_dk_fm� dZd� jZa� ��� kbghgbfbqgmx� \ujZ`_gbx� lh]h� b
]ey^b��kj��²�DZd�jZa�^mjZd�^mjZdhf�klZg_rv��B��K��Lmj]_g_\�
Hlpu� b� ^_lb��� Kfhljb�� dZd� jZa� ihiZ^_rv� \� Zg]ebckdbc� jh^
�G��<��=h]hev��Ihjlj_l��� <hl� jZ[hlgbdh\�lh� fu� k� \Zfb� gZ�
reb�� =_hj]bc�GbdheZ_\bq�� Z"� K� gbfb� dZd� jZa� deZ^� hlus_f
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<�jZa]h\hjghc�j_qb�dZd�jZa�bgh]^Z�mihlj_[ey_lky�\�khklZ\_
k d Z a m _ f h ] h �\�ij_^eh`_gbyo�lbiZ�IeZlv_��lmneb!�_c
dZd�jZa��]^_�hgh�kbghgbfbqgh�keh\m�\ihjm�

�D� �Bf_ggh� qZs_� klhbl� \� ij_^eh`_gbb� i _ j _ ^
keh\hf�beb�keh\hkhq_lZgb_f��dhlhjh_�y\ey_lky�_]h�kn_jhc
^_ckl\by�� kj�� Fu�`b\_f� k_cqZk� bf_ggh� \� lZdh_� \j_fy
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

?keb�bf_ggh�mihlj_[e_gh�\�khklZ\_�dhgljZklghc�l_fu�
lh� \�j_fZlbq_kdhc�qZklb�h[uqgh�ijbkmlkl\m_l�qZklbpZ�b�
²�Ba\bgyxkv��²�i_j_[be�_]h�R\hg^_j��²�\hl�bf_ggh�ih
ih\h^m� klheh\hc� ����fu� b� ijbreb� ih]h\hjblv� �F��;me]Z�
dh\��Kh[Zqv_�k_j^p_���<�lZdbo�ij_^eh`_gbyo�bf_ggh�bgh]^Z
i_j_ghkblky�\�j_fZlbq_kdmx�qZklv�b�klZ\blky�g_ihkj_^kl�
\_ggh�i_j_^�qZklbp_c�b��hlghkykv�ih�kfukem�d�ij_^r_kl\mx�
s_c�bf_gghc�]jmii_��kj��B�y�[u�kdZaZe��qlh�\�wlhc�k_jv_a�
ghklb�bf_ggh�b�aZdexqZ_lky�kfuke�hl\_lZ��<��Oh^Zk_\bq�
©DZaZdbª�� >bf_ggh� \� wlhc� k_jv_aghklb@�� <hl� ihke_^g_]h
ohemy� bf_ggh� b� ijbylgh� [u\Z_l� lyigmlv� aZ� eh^u`dm
�F��;me]Zdh\��Kh[Zqv_�k_j^p_��>bf_ggh�ihke_^g_]h�ohemy@�

Ihabpby�dZd�jZa�\�ij_^eh`_gbb�[he__�k\h[h^gZ�
<h�i_j\uo��dZd�jZa��ih^h[gh�bf_ggh��fh`_l�hlghkblv�

ky�d�hij_^_e_gghc�qZklb�\ukdZau\Zgby�b�klhylv� i _ j _ ^
g_c��kj��HdhgqZl_evgh�i_k�hqgmeky�]em[hdbf�\_q_jhf��dh]^Z
a\hghqdb� ij_djZlbebkv� b� dZd� jZa� \� lh� f]gh\_gb_�� dh]^Z
^\_jv� \imklbeZ� hkh[_gguo� ihk_lbl_e_c� �F��;me]Zdh\�� Kh�
[Zqv_�k_j^p_��

<h�\lhjuo�� hlghkykv� ih� kfukem� d� hij_^_e_gghc� qZklb
\ukdZau\Zgby��dZd�jZa�fh`_l�klhylv�g_�i_j_^�g_c��Z�i_j_^
k d Z a m _ f u f� �Kj��<�fbebpbx�fZlv�ijbreZ��dh]^Z�lZf
dZd�jZa�h[km`^Zeb� \q_jZrg__�ijhbkr_kl\b_�gZ�Z\lh[mk�
ghc�klZgpbb�>dZd�jZa�dh]^Z�beb�dZd�jZa�\q_jZrg__�ijhbk�
r_kl\b_@��<��Rmdrbg��FZl_jbgkdh_�k_j^p_��

GZdhg_p�� j_Zebamy� r b j h d m x � kn_jm� ^_ckl\by
�kf��ahgm�A���dZd�jZa�fh`_l�klhylv� i _ j _ ^ �kdZam_fuf�b
h l g h k b l v k y �d�g_fm�ih�kfukem��kj��DZd�jZa�_klv�\ha�
fh`ghklv�hl^_eblv�dhfgZlm�hl�d\Zjlbju����b�ijbkh_�
^bgblv� d� _]h� d\Zjlbj_� �<��<hcgh\bq��B\ZgvdbZ^Z��� >_eh
[ueh���^_dZ[jy��hg�dZd�jZa�ihemqbe�aZjieZlm��G��N_^hlh\�
Fbebp_ckdb_�[Zcdb��

Bf_ggh�qZklh�bkihevam_lky�\� i j h l b \ b l _ e v g h c
dhgkljmdpbb�\b^Z�g_�;���g_�<���Z�bf_ggh�=�^ey� m l h q �
g _ g b y � lh]h�� dZdmx� ba� Zevl_jgZlb\� ]h\hjysbc� kqblZ_l



BF?GGH�� ��� BGLMBPBY

gZb[he__�[ebadhc�d�^_ckl\bl_evghklb��Kj��GZ^h��qmlv�ijh�
kgm\rbkv��g_f_^e_ggh�q_]h�gb[m^v�\uiblv��^Z`_�g_l��\jm�
g_�©q_]h�gb[m^vª��Z�bf_ggh�lh]h�kZfh]h��qlh�lu�ibe�\q_�
jZ��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���B]hjv�oh^be�\�^_�
fbk_ahgghf�iZevlh��b�<Ze_jby�DhgklZglbgh\gZ�gZ^_yeZkv
m]h\hjblv� _]h� dmiblv� abfg__� ²� g_� aZklZ\blv�� dhg_qgh
�wlh�[ueh�g_\hafh`gh���Z�bf_ggh�m]h\hjblv��<��DZ\_jbg�
Dhkhc�^h`^v���B�\^jm]�hg�ihqm\kl\h\Ze�kljZrgmx�mklZ�
ehklv� ²� g_� [hev�� g_� kljZo�� g_� lhkdm�� Z� bf_ggh� mklZ�
ehklv��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

<�qZklghf� kemqZ_�bf_ggh� \� lZdhc� dhgkljmdpbb�fh`_l
mdZau\Zlv�gZ�lh��qlh�gZc^_ggh_�]h\hjysbf� k e h \ h �lhq�
gh�\ujZ`Z_l�lh��qlh�hg�ohl_e�kdZaZlv��kj��Bf_ggh�j_\_l��Z
g_�ieZq_l��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Hjd_klj�g_�aZb]jZe��b�^Z`_�g_�]jygme��b�^Z`_�g_�o\Zlbe�
Z� bf_ggh�� ih� hf_jabl_evghfm� \ujZ`_gbx� dhlZ�� mj_aZe
dZdhc�lh�g_\_jhylguc��gb�gZ�qlh�g_�ihoh`bc�ih�jZa\yagh�
klb� k\h_c�� fZjr� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��
Ij_`^_�\k_]h�wlZ�kljZklv�d�`bagb��g_�ly]Z��^Z`_�b�g_
ex[h\v��g_l��bf_ggh�kljZklv�k�__�ZaZjlhf��\_k_ehc�yjh�
klvx�b�h^_j`bfhklvx��E��Ahjbg��DjZib\gbpZ��

>ey�dZd�jZa�ih^h[gu_�mihlj_[e_gby�g_oZjZdl_jgu�beb
g_\hafh`gu��kj��"Hg�ihqm\kl\h\Ze�g_�kljZo��g_�lhkdm��Z
dZd�jZa�mklZehklv��""Wlh�[ueZ�^Z`_�g_�ex[h\v��Z�dZd�jZa
kljZklv�

Ihkdhevdm�bf_ggh�hagZqZ_l��qlh�^Zgguc�h[t_dl�\u[jZg
kdhj__�\k_]h�g_�kemqZcgh��wlh�keh\h�qZklh�bkihevam_lky�\
\ h i j h k b l _ e v g u o � ij_^eh`_gbyo� \b^Z� Ihq_fm
bf_ggh�O"�� kj��Ihq_fm�`_� wlh�bf_ggh� k_]h^gy� \^jm]� g_
iblv���K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���Ihq_fm�h^bg�klme"
Ihq_fm�bf_ggh�wlhl�klme"� �B��Bevn�b�?��I_ljh\��>\_gZ^�
pZlv�klmev_\���>ey�dZd�jZa�wlh�g_oZjZdl_jgh�beb�g_\hafh`�
gh��kj��
Ihq_fm�dZd�jZa�y"��""Ihq_fm�dZd�jZa�\�iylgbpm"

Bf_ggh��\�hlebqb_�hl�dZd�jZa��fh`_l�mihlj_[eylvky�\
dZq_kl\_�hl^_evghc�j_iebdb��kf��ahgm�A�

�K� �Bf_ggh�b�dZd�jZa�fh]ml�khq_lZlvky�^jm]�k�^jm]hf�
=h\hjysbc�ijb�wlhf�\ujZ`Z_l�h^gh\j_f_ggh�b^_x�kh\iZ�
^_gby� b� gZklZb\Z_l� gZ� g_f�� kj�� GZqZeb� ih� iZevpZf� kqb�
lZlv��khqeb�jZa��^jm]hc��lj_lbc�²�\uoh^beh�bf_ggh�dZd
jZa� ih^� ihklguc� ^_gv� �F��?��KZeludh\�S_^jbg�� =hkih^Z
=heh\e_\u���AgZ_l_��y�k�m^h\hevkl\b_f�[u��gh�\hl�dZd�jZa
bf_ggh� k_cqZk� _^m� \�Gh\hkb[bjkd� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Bf_ggh�\�g_[j_`ghc�jZa]h\hjghc�j_qb�bkihevam_lky�\
khklZ\_�mklhcqb\h]h�khq_lZgby�\hl�bf_ggh�qlh��h[uqgh�\
i h e _ f b q _ k d h f �dhgl_dkl_��Kj��²�M�l_[y�`_�[ueb
^_gv]b��²�<hl�bf_ggh�qlh�[ueb��G_^_ex�gZaZ^��²�L_[_
\hl�bf_ggh�qlh�khjhd�e_l��²�\hafms_ggh�kdZaZe�Dhjhev
�X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk���<hl�bf_ggh�qlh
\lhju_�kmldb�]hklb��E��I_ljmr_\kdZy��Mjhdb�fmaudb��

�B� �G_ba\_klguc�]jZ`^Zgbg�m\_^hfeye��qlh�dhfZg^h�
\Zlv� iZjZ^hf� [m^_l� bf_ggh� hg�� Z� g_� dlh�eb[h� ^jm]hc
�B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd���K_j^beky�hg�b�gZ
lh�� qlh� \k_]^Z� ijhb]ju\Ze�� gh�� fh`_l� [ulv�� bf_ggh� ih
wlhc�ijbqbg_�[jb^`�hg�ex[be�\k_]h�[hevr_��<��Oh^Zk_\bq�
=hjvdbc��� Fg_� ihq_fm�lh� dZ`_lky�� ²� aZf_lbe� Biihebl
FZl\__\bq��²�qlh�p_gghklb�^he`gu�[ulv�bf_ggh�\�wlhf
klme_� �B��Bevn� b�?��I_ljh\��>\_gZ^pZlv� klmev_\���B� ih�
lhf��lu�m\_j_g��qlh�hgZ�bf_ggh�hl�l_[y�[_j_f_ggZ"��<��Dm�
gbg��J_[jh�:^ZfZ���:� ]eZ\gh_�� \� kemqZ_� q_]h�� [m^_l�f_gy
ihfgblv�� G_� \kihfbgZlv�� Z� bf_ggh� ihfgblv�� �X��>hf[�

jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Ihq_fm� y� hlijZ�
\beky�bf_ggh�\�LZeebgg"�Ihq_fm�g_�\�Fhkd\m"�Ihq_fm�g_
\�Db_\��]^_�m�f_gy�_klv�\ebyl_evgu_�^jmavy"��&��>h\eZlh\�
J_f_keh��� Qbgh\gbdb� m^b\bebkv�� ²� Ihq_fm� `_� bf_ggh
:ofZlh\Z"�?klv�[he__�m\Z`Z_fu_�ibkZl_eb�²�Fbjhrgb�
q_gdh��KZygh\��D_lebgkdZy��K��>h\eZlh\��Kheh�gZ�mg^_j\m�
^_���Gh�>fbljb_\�g_�aZ^mfu\Zeky��aZ�qlh�_fm�wlh�[eZ`_g�
kl\h"� Q_f� hg� aZkem`be� _]h"� Ihq_fm� bf_ggh� hg� ²� g_
hq_gv� m`_� fheh^hc�� ihegh\Zluc�� k� g_a^hjh\uf� p\_lhf
ebpZ��k�\_qguf�aZiZohf�lZ[ZdZ�\h�jlm"��X��Ljbnhgh\��H[�
f_g���:�fh`_l�[ulv��ihqblZlv� _c� klbob�beb�qlh�gb[m^v�\
wlhf� jh^_"� ²� <hl� bf_ggh�� ²� kdZaZe� Djhebd� �:��Fbeg�
<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��

LZd�\hl�wlh�dZd�jZa�©dh_�qlhª�gZk�[hevr_�\k_]h�b�bgl_�
j_km_l��²�kdZaZe�G_cfZg��²�gh�\u�dZd�jZa�wlh]h�lh�gZf
b� g_� hldjueb� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���GZ�\hijhk�h^gh]h�ba�qe_gh\�ijZ\e_gby��g_�[m^_l
eb�B\Zgvdh�qm\kl\h\Zlv�k_[y�g_mxlgh�\�jhkdhrghc�q_lu�
j_odhfgZlghc� d\Zjlbj_�� agZy�� qlh� _]h� lh\Zjbs�� ibkZl_ev�
xlblky�k�`_ghc�b�j_[_gdhf�\�h^ghc�dhfgZl_��hg�hl\_lbe�
©Q_j_a� wlh� y� dZd� jZa� fh]m� i_j_klmiblvª� �<��<hcgh\bq�
B\ZgvdbZ^Z���B�dZd�jZa� ]hj_p�� klhy\rbc�gZ� djZx� kdZeu�
ba^_\Zl_evkdb� aZmexexdZe� �<��FZdZgbg��DZ\dZakdbc�ie_g�
guc���Km[[hlZ�²�wlh�^jm]h_�^_eh��km[[hlm�hg�dZd�jZa�`^_l
\kx� g_^_ex� �<��Rmdrbg�� :e_rZ� ;_kdhg\hcguc��� D� hk_gb
kh[bjZeb�`_elu_� ^mrbklu_�rZidb� of_ey�� Z� lml� dZd� jZa
ih^hki_\Ze� Ihdjh\�� b� gm`gh� [ueh� \Zjblv� ©dmfmrdmª
�<��Khehmobg��>hf� b� kZ^���<_^v� g_� ajy�`_� hg� \u[_`Ze� gZ
mebpm��g_�^hkfhlj_\�dbgh��B�ihemqbehkv�dZd�jZa�m^Zqgh�
ihlhfm�qlh�Fhj`�b�Obfbmk�hklZebkv�\�dbgh��Z�lh�[u�\ha�
\jZsZebkv� \q_l\_jhf�� [ueh� [u� g_m^h[gh� �X��Ljbnhgh\�
>hf� gZ� gZ[_j_`ghc���²�F_gylv� g_l� gZ^h[ghklb�� m�f_gy
\hl�dZd�jZa�_klv�^_kyldZ��<��GZ[hdh\��O\Zl���Lml�dZd�jZa
klhyl�Z\lh[mku��hg�ky^_l�\�ex[hc�ba�gbo��\k_�hgb�b^ml�\
]hju��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�:G:E� ��g_�dlh�bghc��g_�qlh�bgh_!��dZd��lhevdh�
bkdexqbl_evgh� ��� lhqgh�� ��� jh\gh�� ijyfh�� [md\Zevgh� ��
kljh]h� >kljh]h�gZijhlb\@��dklZlb��dZd�gZjhqgh��dZd�gZ�
aeh��b�><u�b�m[beb@��lh�lh�b�hgh��qlh�>d�\hl�bf_ggh�qlh@�

�|>?J� ��kZfuc� >bf_ggh� \�lhl�^_gv� �\�lhl� kZfuc
^_gv��dZd�jZa�\�p_glj_� �\�kZfhf�p_glj_��Wlh�dZd�jZa�l_
kZfu_�dZehrb��dhlhju_�bkq_aeb�\_kghc������]h^Z��F��;me�
]Zdh\��Kh[Zqv_�k_j^p_�@�

�;B;E� ��>��IZcZj��DZd�jZa��beb�fbjhf�ijZ\bl�kemqZc
���>bkdmjkb\gu_�keh\Z�jmkkdh]h�yaudZ��F���������>��IZcZj�
Bf_ggh�� beb� dZd� gZau\Zlv� \_sb� k\hbfb� bf_gZfb� ���>bk�
dmjkb\gu_� keh\Z� jmkkdh]h� yaudZ� �� J_^�� D��Dbk_e_\Z�
>��IZcZj��F�������� >B��E�@

BF?GGH �

BGLMBPBY��BGKLBGDL� �����QMLV?� ���jZa]��GXO� �
�kihkh[ghklv� q_eh\_dZ�f]gh\_ggh� ihgbfZlv� keh`gu_� beb
kdjulu_�\_sb��g_�h[eZ^Zy�bgnhjfZpb_c�h�gbo�b�g_�ijh�
\h^y�eh]bq_kdbo�jZkkm`^_gbc��

Bglmbpby�f_gy�gbdh]^Z�g_�h[fZgu\Z_l��Bgklbgdl�]h�
\hjbe�_c��qlh�a^_kv�hklZ\Zlvky�hiZkgh��@_gkdbf�qmlv_f

hgZ� ihgyeZ�� qlh� hg� hq_gv� h^bghd�� M� wlh]h�`mjgZebklZ
hkh[uc�gxo�gZ�k_gkZpbb�

IJ?:F;ME:��Kbghgbfu�jy^Z�hibku\Zxl�hkh[u_�kih�
kh[ghklb�q_eh\_dZ��k\yaZggu_�k�ihgbfZgb_f��Wlh�agZq_gb_
\ujZ`Zxl�lZd`_�e_dk_fu��\oh^ysb_�\�ke_^mxsb_�kbghgb�
fbq_kdb_�jy^u��mf����jZamf��jZkkm^hd��bgl_ee_dl��khh[jZ�
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abl_evghklv��kf_dZedZ��^h]Z^eb\hklv��gZoh^qb\hklv��ijhkl�
kf_ldZ��ijhgbpZl_evghklv��ijhahjeb\hklv�

I_j_qbke_ggu_�jy^u�b�hl^_evgu_�e_dk_fu�jZaebqZxlky
ih� ke_^mxsbf� kfukeh\uf�ijbagZdZf�� ��� kihkh[u� ^hklb�
`_gby�ihgbfZgby� �eh]bq_kdb_�jZkkm`^_gby�gZ�hkgh\_�^h�
klZlhqghc� bgnhjfZpbb� ^ey� jy^Z� mf�� g_hq_\b^guc� oh^
fukeb�\�mkeh\byo�g_o\Zldb�bgnhjfZpbb�^ey�jy^h\�khh[jZ�
abl_evghklv�b� ijhgbpZl_evghklv��bjjZpbhgZevgh_�ihgb�
fZgb_� ijb� hlkmlkl\bb� bgnhjfZpbb� ^ey� jy^Z� bglmbpby�
���jZkijhkljZg_gghklv� kihkh[ghklb� �mf� ijbkms� \k_f� ex�
^yf��khh[jZabl_evghklv�²�fgh]bf��Z�bglmbpby�b�ijhahj�
eb\hklv�bkdexqbl_evgu������hp_gdZ�kihkh[ghklb��\ukhdZy
\� kemqZ_� jy^Z� ijhgbpZl_evghklv��� ��� keh`ghklv� h[t_dlZ
ihgbfZgby� b� kn_jZ� ijhy\e_gby� kihkh[ghklb� �khh[jZab�
l_evghklv�ij_^iheZ]Z_l�ijZdlbq_kdmx�kn_jm��ijhgbpZl_ev�
ghklv�²� gZb[he__� keh`gu_� y\e_gby� \� kn_j_� ikboheh]bb
beb� jZa\blby� h[s_kl\Z��� ��� \hafh`ghklv� oZjZdl_jbah\Zlv
\ukrbo� `b\hlguo� �hlkmlkl\m_l� ^ey� jy^Z� ijhgbpZl_ev�
ghklv������\hafh`ghklv�h[hagZqZlv�g_\b^bfuc�hj]Zg��_klv
m�e_dk_f�jy^Z�mf��

<k_�i_j_qbke_ggu_�e_dk_fu�oZjZdl_jbamxl�f_glZevgu_
kihkh[ghklb�q_eh\_dZ�b�ij_^iheZ]Zxl�jZaebqgu_�kihkh[u
^hklb`_gby� ihgbfZgby� b� dhebq_kl\h� bkihevam_fhc� ijb
wlhf�bgnhjfZpbb�

IhgbfZgb_�� ^hklb]Z_fh_� mfhf� �jZamfhf�� jZkkm^dhf�
bgl_ee_dlhf!�q_eh\_dZ��hkgh\u\Z_lky�gZ�eh]bd_�b�ZgZeb�
a_� n Z d l h \�� lh�_klv�y\ey_lky�j_amevlZlhf� j Z p b h �
g Z e v g h ] h� ijhp_kkZ�� Kbghgbfu� jy^Z� mf� hibku\Zxl
kihkh[ghklv�q_eh\_dZ� fukeblv��\uqbkeylv��kljhblv�eh]b�
q_kdb_�jZkkm`^_gby��^_eZlv� m f h a Z d e x q _ g b y�� kj�
<� mf_� hg� f]gh\_ggh� ijhkqblu\Ze� ^_kyldb� \ZjbZglh\�
:^\hdZl�gZ�ijhp_kk_�[_kkljZklgh�baeh`be�nZdlu��Zi_e�
ebjmy� d� jZamfm� km^_c��<_jZ�²� wlh�lh�� \� q_f� gm`^Z_lky
fh_�k_j^p_��fhy�^mrZ��Z�g_�fhc�jZafureyxsbc�jZkkm^hd
�E��<bl]_grl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc��
J_adh� ^_]jZ^bjm_l� mjh\_gv� ���� bgl_ee_dlZ� b� mfkl\_gghc
^_yl_evghklb�� \� i_j\mx� hq_j_^v� aZihfbgZgb_�� iZfylv�
kq_l��h[mqZ_fhklv��kihkh[ghklv�d�dhf[bgZlhjbd_�b�Z[�
kljZdpbb��@��O__jZZjlk��>_eh�©:evp]_cf_jZª��i_j��G��N_�
^hjh\hc��

Jy^u� khh[jZabl_evghklv� b� ijhgbpZl_evghklv� hibku�
\Zxl�kihkh[ghklv�q_eh\_dZ�[ukljh�ihgbfZlv�beb�ij_^\b�
^_lv�qlh�eb[h�\�mkeh\byo� g _ o \ Z l d b� bgnhjfZpbb��WlZ
kihkh[ghklv�hkgh\ZgZ�gZ�mf_gbb�^_eZlv�ijZ\bevgu_�\u\h�
^u�ba�g_fgh]bo�bf_xsboky�nZdlh\��fh[bebamy�jZaebqgu_
bgl_ee_dlmZevgu_� j_kmjku�� \hh[jZ`_gb_�� iZfylv�� hiul
b�l�^��>hklb]gmlh_�lZdbf�h[jZahf�ihgbfZgb_�ij_^klZ_l�g_
dZd�h[hkgh\Zgguc�eh]bq_kdbc�\u\h^��Z�dZd�j_amevlZl�dZdh�
]h�lh� g _ h q _ \ b ^ g h ] h� oh^Z�fukeb��Kj��²�M�f_gy
g_l�gbdZdbo�nZdlh\�^ey�ZgZebaZ��²�����Wlh�l_[_�wdaZf_g
gZ�khh[jZabl_evghklv��Ij_^klZ\v�bo��gZ�lh�m�l_[y�\hh[�
jZ`_gb_� �<��Km\hjh\�� :d\Zjbmf��� Gbq_]h� g_� qblZy�� hg
agZe�� qlh� qblZxl�^jm]b_�� dlh� k_]h^gy� \�fh^_�� dlh� ba\_�
kl_g�� g_� ohl_e� \u]ey^_lv� ijhnZghf�� ohjhrh� aZihfbgZe
bf_gZ�� h[eZ^Ze�`b\uf� mfhf� b� gZoh^qb\hklvx� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���KhijhfZl�kf_dZedhc�aZf_gy_f��Fbdjh�
[h\�gZ�hsmiv��;_a�h[jZah\Zgby�iv_ku�ibr_f� �F��@\Zg_p�
dbc��FbgbZlxju���Ih^�dhg_p�>AhkbfZ@�ijbh[j_e�ijhahjeb�
\hklv� m`_� klhev�lhgdmx�� qlh� k�i_j\h]h� \a]ey^Z�gZ� ebph
g_agZdhfh]h��ijboh^b\r_]h�d�g_fm��fh]� m]Z^u\Zlv�� k�q_f
lhl�ijbr_e��q_]h�lhfm�gm`gh�b�^Z`_�dZdh]h�jh^Z�fmq_�

gb_�l_jaZ_l�_]h�kh\_klv��N��F��>hklh_\kdbc��;jZlvy�DZjZ�
fZah\u��

GZdhg_p��kbghgbfu�jy^Z�bglmbpby�hibku\Zxl�kihkh[�
ghklv�q_eh\_dZ�f]gh\_ggh�ihgbfZlv�qlh�eb[h�[_a�h[jZs_�
gby�d�nZdlZf�b�[_a�bkihevah\Zgby� eh]bdb�� lh� _klv� b j �
j Z p b h g Z e v g u f� iml_f��Kj��AZ�^\Z^pZlv�e_l�jZ[h�
lu� \� ihebpbb� m� g_]h� \ujZ[hlZehkv� hkh[h_� dZq_kl\h�� hg
ihgZqZem� ijbkemrb\Zeky� d� qm\kl\m�� d� k\h_c� bglmbpbb�� Z
m`_� ihke_� i_j_ijh\_jye� wlh� k\h_� hsms_gb_� ZgZeblbq_�
kdhc�jZajZ[hldhc�nZdlZ� �X��K_f_gh\��K_fgZ^pZlv�f]gh�
\_gbc�\_kgu���Y�fh]m�lhevdh�kljhblv�ij_^iheh`_gb_�gZ
hkgh\_� bglmbpbb�� dZdbo�gb[m^v� \_s_kl\_gguo� ^hdZaZ�
l_evkl\�g_�bf_x� �G��Ojms_\��<j_fy��Ex^b��<eZklv��<hk�
ihfbgZgby���HlebqZebkv�hgb�agZgb_f�e_kZ�beb�qmlv_f�_]h�
aZljm^gyxkv��dZd�ijZ\bevg__�gZa\Zlv��gZ\_jgh_��\k_�lZdb
qmlv_f������AgZgby�lZdh]h��h�dhlhjhf�ihc^_l�j_qv��_s_�g_
kms_kl\m_l��>��=jZgbg��H[jZlguc�[be_l��

Hibku\Z_fu_�kihkh[ghklb�ex^_c�oZjZdl_jbamxlky�jZa�
ghc� kl_i_gvx� bo� jZkijhkljZg_gghklb� b� _kl_kl\_gghklb�
Mf��jZamf��jZkkm^hd��bgl_ee_dl!�\�ghjf_�ijbkmlkl\m_l�m
d Z ` ^ h ] h� q_eh\_dZ�� ohly� b� \� \_kvfZ� jZaghc� kl_i_gb�
kj��]_gbZevguc��]em[hqZcrbc!�mf�b�keZ[hmfb_��bgl_ee_dl
Zf_[u��]hjbeeu!��Khh[jZabl_evghklv��kf_dZedZ��^h]Z^�
eb\hklv��gZoh^qb\hklv��kf_ldZ!�k\hckl\_ggZ�g_�\k_f��gh
f g h ] b f� ex^yf��Wlh�h[uqgu_�q_eh\_q_kdb_� k\hckl\Z�
gZebqb_� dhlhjuo� e_]dh� ijh\_jblv�� kj�� oZjZdl_jgh_�l_kl
gZ�khh[jZabl_evghklv��GZdhg_p��jy^u�ijhgbpZl_evghklv
b� bglmbpby� hibku\Zxl� gZb[he__� j_^db_� kihkh[ghklb�
ijbkmsb_�^Ze_dh�g_�dZ`^hfm��Ihwlhfm�bo�gZebqb_�keh`gh
ijh\_jblv��kj��""l_kl�gZ�ijhahjeb\hklv��gZ�bglmbpbx!�

K�wlbfb�k\hckl\Zfb�jZkkfZljb\Z_fuo�e_dk_f�k\yaZgu�b
jZaebqby�\�bo�hp_gd_�]h\hjysbf��GZebqb_�m�q_eh\_dZ�mfZ
�jZamfZ��«!�kZfh�ih�k_[_�gbdZd� g _ � h p _ g b \ Z _ l k y�
Z� _]h� hlkmlkl\b_� \hkijbgbfZ_lky� dZd� h l d e h g _ g b _
h l � g h j f u�� kj�� ]emihklv�� b^bhlbaf�� [_amfb_��GZijh�
lb\��gZebqb_�beb�ijhy\e_gb_�khh[jZabl_evghklb��gZoh^qb�
\hklb�� «!� hp_gb\Z_lky� i h e h ` b l _ e v g h�� Z� __� hl�
kmlkl\b_�²�hljbpZl_evgh��Kj��²�EZ^gh��ihemqbrv�ij_fbx�aZ
gZoh^qb\hklv��²�kdZaZe�K\_leh\��N��G_agZgkdbc��W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z���G_�hsmsZ_lky�\�l_[_�gZoh^qb\h�
klb��lu�m`_�klZj�b�lmih\Zl��<��Dhg_pdbc��G_\_amqbc�:ev�
nhgk���E_dk_fZ�mf�b�__�kbghgbfu�\�h[hbo�ijbf_jZo�[ueb�[u
g_mf_klgu��ihkdhevdm�hibku\Zxl�kihkh[ghklb��k�g_h[oh^b�
fhklvx�ijbkmlkl\mxsb_�m�dZ`^h]h�ghjfZevgh]h�q_eh\_dZ�

Ijhy\e_gby�bglmbpbb��bgklbgdlZ��«!�\hkijbgbfZxl�
ky� dZd� g_h[uqgu_� b� qZklh� hp_gb\Zxlky� \ u k h d h�� kj�
Lhevdh� bglmbpby� hldju\Z_l� imlv� \� ]em[bgu� [ulby
�X��DZ]jZfZgh\��©@_klhdbo�hiulh\�k[bjZy�iha^gbc�ieh^ª��
Hg�\�\ukr_c�kl_i_gb�kihkh[_g�[ue�ihgbfZlv�qmlv_f�ih�
lj_[ghklb�����gZjh^Z��k�dhlhjuf�bf_e�^_eh��b�ihlhfm�hg
[ue� ij_\hkoh^guf� mijZ\eyxsbf� �E��G��Lheklhc��<hcgZ� b
fbj���Gh�k_cqZk�qlh�lh�m^_j`b\Zeh�_]h�b�hl�dmeZdh\�b�hl
djbdh\��b�g_�dZdh_�lh�lZf�khh[jZ`_gb_�beb�ihgbfZgb_��Z
qlh�lh� lhgdh_� b� hkljh_�� ihoh`__� gZ� gxo� b� qmlv_

�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� H^gZdh
iheh`bl_evgZy�hp_gdZ�g_h[yaZl_evgZ��kj��M\_j_gghklv�fhy
^_j`ZeZkv� ebrv� gZ� bglmbpbb�� dhlhjZy�� dZd� ba\_klgh�
ghev� [_a� bgnhjfZpbb� �N��G_agZgkdbc��YjfZjdZ� \�Khdhev�
gbdZo���Gh� \k_� wlh�[ueZ�lhevdh�fhy�bglmbpby��Z�y� agZe
p_gm� bglmbpbb�� >_r_\h� hgZ� klhbeZ� \� gZrbo� ^_eZo
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��
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GZdhg_p�� ijhgbpZl_evghklv� b� ijhahjeb\hklv� \hkijb�
gbfZxlky�dZd�mgbdZevgu_�k\hckl\Z�b�h[uqgh�hp_gb\Zxlky
h q _ g v � \ u k h d h�� Kj�� Y� gZb[he__� m^b\eyxkv� lhfm�
qlh�FZjvy�B\Zgh\gZ�� gZrZ� ihql_ggZy� ohaycdZ�� k�lZdhx
g_h[ud�gh�\_g�ghx� ijhgbpZl_evghklvx� m]Z^ZeZ� fhc� khg
�N��F��>hklh_\kdbc�� >y^xrdbg� khg��� Gm`gh� [ueh� h[eZ�
^Zlv� ij_\hkoh^ghc� ijhgbpZl_evghklvx�� qlh[u�lZd� [_a�
hrb[hqgh�\gbdgmlv�\�^mr_\guc�fbj�jZaghh[jZag_crbo�ex�
^_c�� dZd� wlh� k^_eZe� Dmijbg� \� k\hbo� ©Db_\kdbo� lbiZoª
�D��IZmklh\kdbc��Ihlhd�`bagb���Dmlmah\�k�]_gbZevghc�ijh�
ahjeb\hklvx� ij_^\b^_e�ly`db_�� djh\Z\u_� ^gb�Exlp_gZ�
;Zmp_gZ��>j_a^_gZ��?��LZje_��FboZbe�BeeZjbhgh\bq�Dmlm�
ah\�²�ihedh\h^_p�b�^biehfZl��

Hibku\Z_fu_�kihkh[ghklb�jZaebqZxlky�lZd`_� k n _ �
j h c� ijhy\e_gby� b� kl_i_gvx� k e h ` g h k l b� h[t_dlZ
ihgbfZgby��LZd��mfhf�q_eh\_d�fh`_l�ihgbfZlv�kZfu_�jZa�
gu_�\_sb��hl�nmg^Zf_glZevguo�gZmqguo�ijh[e_f�^h�f_edbo
[ulh\uo�\hijhkh\��Kj��;e_klysbc�mf�Wcgrl_cgZ�ijhy\beky
m`_�\�^_lkl\_��dh]^Z�hg�k�e_]dhklvx�j_rZe�keh`gu_�fZl_�
fZlbq_kdb_� aZ^Zqb�b�FZevqbdm��dhlhjuc�gZr_e� ]jZgZlm�
o\Zlbeh�mfZ��qlh[u�g_�db^Zlv�__�\�dhkl_j�

Kbghgbfu� jy^Z� khh[jZabl_evghklv� ij_^iheZ]Zxl� bk�
ihevah\Zgb_� khhl\_lkl\mxsbo� kihkh[ghkl_c� ^ey� ihgbfZ�
gby� g _� kebrdhf� k e h ` g u o� \_s_c�ba� i j Z d l b �
q _ k d h c� kn_ju��Kj��B�^Z`_�`_e_agu_�\_sb�g_�aZj`Z�
\_eb��ihlhfm�qlh�Dhey�h[fZaZe�bo�kZehf�� ����<kdhj_�ijb�
_oZe�Dhebg� iZiZ� ���� b� ���� iho\Zebe�GbdheZy� aZ� _]h� mf� b
kf_dZedm� �F��Ahs_gdh��Bgl_j_kguc�jZkkdZa���Ih^ihedh\gbd
K\_leh\�����ijhy\be�kf_ldm��b�_]h�hi_jZlb\gh�Z]_glmjgu_
^_ckl\by� m\_gqZebkv� mki_ohf� �N��G_agZgkdbc�� W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z��

Kbghgbfu� jy^Z�bglmbpby� h[uqgh� mihlj_[eyxlky� ijb
hibkZgbb�ihgbfZgby�^hklZlhqgh� k e h ` g u o� \_s_c��kj�
>ey� ijbgylby� j_r_gby� ih� k_ckfhklhcdhklb� _s_� ^he]h
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k\hckl\Z�q_eh\_dZ�beb�^_ckl\b_�ih^khagZgby�^ey�bglmbpbb
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\� ]em[bg_� khagZgby�� ihqlb� gZ� mjh\g_� bgklbgdlZ��`beh
m[_`^_gb_�� qlh�GZkly�²� _]h� dhaujgZy� dZjlZ� �:��FZjb�
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l_dklZo� bgklbgdl� fh`_l� ij_^klZ\Zlv� dZd� h l ^ _ e v �
g h _ � k m s _ k l \ h�� g_aZ\bkbfh_� hl� khagZgby� q_eh\_�
dZ�� dhlhjh_� dZd� [u� [_j_l� gZ� k_[y� ijbgylb_� j_r_gbc�� kj�
?s_� g_� mki_\� gbq_]h� ih^mfZlv�� j_rblv�� ih^qbgyykv� bg�
klbgdlm��Bs_gdh�fheqZ��gZ�ihemkh]gmluo�gh]Zo�ijb]b[Z�
ykv��ih[_`Ze�\gba� �=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml��
EZqbgh\� ihgye�� qlh� gZaZ^� _fm� g_� kimklblvky�� khj\_lky�
jZah[v_lky�� ih]b[g_l� ����� Hg� khagZ\Ze�� qlh� ^_ckl\m_l�
^\b`_lky� g_� hg�� Z� dlh�lh��`b\msbc� \� g_f�� bgklbgdl�
eh\dbc�� dZd� dhrdZ��lhqguc�� dZd� f_oZgbdZ�� ohlv� jmdb� b
k_j^p_� hldZau\Zebkv� jZ[hlZlv� �;��Ibevgyd�� AZ\hehqv_��
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]_fZ���Hg�hq_gv�[ukljh�khr_eky�k�FZdkbfhf��Z�m�FZdkbfZ
qmlv_� gZ� ohjhrbo� ex^_c� �F��Ev\h\Z��KZgy�� beb�>\hcgZy
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n _ k k b h g Z e v g u o � g Z \ u d h \� km[t_dlZ��h[uqgh
hkgh\Zgguo�gZ�^he]hf�hiul_��kj��AZ�^he]b_�]h^u�m�g_]h�\u�
jZ[hlZeZkv�ihqlb�nhlh]jZnbq_kdZy�iZfylv�b�ijhn_kkbh�
gZevgh_�qmlv_�� dhlhjh_�ihfh]Zeh�h[gZjm`blv�fZe_cr__
gZjmr_gb_� beb� g_khhl\_lkl\b_� ijb\uqghc� h[klZgh\db
�:��;ZZglv_j��FZkdZ�kf_jlb��i_j��F��K_f_gh\hc���Fu�ijh�
[mjbeb�wlhl�`b\hibkguc�jZkiZ^hd�\�^\mo�f_klZo�b�k_cqZk
[mjbeb�\�lj_lv_f��=b[eh_�^_eh�²�g_l�a^_kv�__�>g_nlb@��Y
wlh�qm\kl\mx�gxohf�²�dZd�gbdZd�m`_�iylv�e_l�rZlZxkv
\�iZjlbyo� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Ihjlv_�
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dZd� ijZ\beh�� \_kvfZ� ^hreuc� gZjh^��<h� \kydhf� kemqZ_�� gZ
hij_^_e_ggu_� \_sb� gxo� m� gbo� ijhklh� aZf_qZl_evguc
�:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���M�^biehfZlbq_�
kdbo�dmjv_jh\�gZ�wlhl�kq_l�hkh[uc�gxo��=h^Zfb�hgb�wlm
jZ[hlm�^_eZxl��<��Km\hjh\��:d\Zjbmf��

<�g_dhlhjuo�mihlj_[e_gbyo�kbghgbfh\�qmlv_�b�gxo��\
khhl\_lkl\bb�k�bo�\gmlj_gg_c�nhjfhc��ijhk\_qb\Z_l�ihqlb
mljZq_ggh_� ij_^klZ\e_gb_� h� k\yab� wlbo� kihkh[ghkl_c� k
h [ h g y g b _ f�� Kj��FZjdbaZ�� m� dhlhjhc� qmlv_� gZ� gZ�
klhysmx�fmaudm��dZd�m�[hjahc�gZ�^bqv��\k_]^Z�\hkobsZeZkv
>`hggb� b� _]h� lh\ZjbsZfb� ih� ZgkZf[ex� �O��DhjlZkZj�
Ij_ke_^h\Zl_ev��i_j��F��;uebgdbghc���²�Gm��Z�q_]h�gb[m^v
hkh[_ggh]h����g_�qm\kl\h\Zehkv"�JZa\_^qbd�kfhlj_e�g_�ih�
gbfZy��²�Gxohf��gxohf����²�ihykgbe�E_\bgkhg��kh[bjZy
iZevpu�\�s_ihldm�b�[ukljh�ih^ghky�bo�d�ghkm��²�Gbq_]h
g_�mgxoZe����M`�dZd�_klv����²�\bgh\Zlh�kdZaZe�jZa\_^qbd�
©Qlh�y�²�kh[ZdZ��qlh�eb"ª�²�ih^mfZe�hg�k�h[b^guf�g_^h�
mf_gb_f��:��NZ^__\��JZa]jhf��

F_`^m�kh[hc�kbghgbfu�qmlv_�b�gxo�ijhlb\hihklZ\�
e_gu� keZ[h��?^bgkl\_ggh_� kms_kl\_ggh_� jZaebqb_�f_`^m
gbfb�khklhbl�\�lhf��qlh�gxo�gbdZd�g_�k\yaZg�k�ij_^klZ\e_�
gb_f� h� [Revr_c� jZkijhkljZg_gghklb� wlhc� kihkh[ghklb� m
` _ g s b g�� Mihlj_[e_gby�`_�hklZevguo�kbghgbfh\�jy^Z
y\gh� hljZ`Zxl� lZdh_� ij_^klZ\e_gb_�� kj�� HgZ� gb� h� q_f
lZdhf� g_� ^mfZeZ�lh]^Z�� gh� bglmbpby� m� g__� jZ[hlZeZ� k
^vy\hevkdhc� [_ahrb[hqghklvx�� b[h� hgZ� [ueZ� gZklhys_c
`_gsbghc�� wlZ� fZe_gvdZy� AbghqdZ� Dh\Ze_gdh� �;��<Z�
kbev_\��AZ\ljZ�[ueZ�\hcgZ������Ihke_^g__�lh�b�m]Z^ZeZ�<Zj�
\ZjZ�:j^Zebhgh\gZ� k\hbf� \_jguf�`_gkdbf�bgklbgdlhf

�N��F��>hklh_\kdbc��B^bhl���HgZ�lh`_�g_�ihgbfZeZ��qlh
kljykehkv� k� IZrdhc�� ���� gh� dZdbf�lh� k\hbf�� `_gkdbf
qmlv_f�^h]Z^ZeZkv��qlh�emqr_�k_cqZk�k�gbf�g_�k\yau\Zlv�
ky��<��Rmdrbg��Ex[Z\bgu���FZjbgZ�ih^p_ibeZ�_]h�\�dZ[Z�
d_� b�`_gkdbf� [_ahrb[hqguf� qmlv_f� kjZam� hsmlbeZ� g_�
dmx� ^h[jhlgmx� [jblZgkdmx� ihjy^hqghklv� �F��<_ee_j�
E_]_g^u�G_\kdh]h�ijhki_dlZ���Kj��lZd`_�ijbf_j��h[u]ju�
\Zxsbc�wlh�ij_^klZ\e_gb_��Y�>dhl@�gb�h�q_f�_c�g_�jZkkdZ�
aZe�� gh�� hdZau\Z_lky�� m� dZjebdh\uo� ibgq_jh\�`_gkdh]h
iheZ�hq_gv�jZa\blZ�bglmbpby��<��Dmgbg��Duky���Kbghgbf
gxo�\�wlbo�dhgl_dklZo�\u]ey^_e�[u�kljZggh�

IJBF?Q:GB?����M�kms_kl\bl_evgh]h�bgklbgdl�_klv�_s_
^\_�[ebadb_�d�jZkkfhlj_gghc�e_dk_fu�� ki_p��bgklbgdl�����b
bgklbgdl����Bgklbgdl����� ��\jh`^_ggZy�kihkh[ghklv�`b\uo
kms_kl\� d� kh\_jr_gbx� [_kkhagZl_evguo� p_e_khh[jZaguo
^_ckl\bc�\�hl\_l�gZ�baf_g_gb_�l_dms_c�kblmZpbb���kj��fZl_jbg�
kdbc� bgklbgdl�� Ijb� i_j_e_lZo� ilbpu� jmdh\h^ylky� lhevdh
bgklbgdlhf��i_j_^Z\Z_fuf�ba�ihdhe_gby�\�ihdhe_gb_��H[jmq_\�
F:K���Bgklbgdl���|��[_kkhagZl_evgh_�ijbfblb\gh_�`_eZgb_
q_eh\_dZ���kj��gbaf_ggu_�bgklbgdlu��kh[kl\_ggbq_kdbc��kly�
`Zl_evkdbc!�bgklbgdl��klZ^guc�bgklbgdl��B�m�`_gsbg��b
m�fm`qbg�\k_�[Zabjm_lky�gZ�ijbfblb\ghf�bgklbgdl_��oZiZc�
ihdhjyc��ih^qbgyc���N��G_agZgkdbc��Hi_jZpby�©NZmklª��

M� kms_kl\bl_evguo� qmlv_�b� gxo� _klv�[ebadb_� d� jZkkfhl�
j_gguf�e_dk_fu�qmlv_���b�gxo��� ��h[hgygb_���kj��;bf�ijbih^�
gye�r_jklv�gZ�ohed_��aZklmqZe�am[Zfb�b�kemrZe��kemrZe��kemrZe�
o\ZlZe� qmlv_f� \ha^mo�� ]em[hdh� \ly]b\Zy� �=��Ljh_ihevkdbc�
;_euc�;bf�Q_jgh_�Moh���Gxo�Fbrdb�hkljh�s_dhlZe�g_agZdh�
fuc�aZiZo�kb]Zju��Rhehoh\��F:K���M�kms_kl\bl_evgh]h�qmlv_
_klv� lZd`_� ki_pbZevgZy� e_dk_fZ� qmlv_��� � �fhj^Z� e_]Z\hc� b
]hgq_c�kh[Zdb���kj��Lhgdh_��h[\bkeh_��[jueZklh_�qmlv_� �K>��
JZa� a\_jv� \kdhqbl� ba�ih^� __� qmlvy� �fhj^u��� \kydZy�fheh^Zy
kh[ZdZ�� _keb�lhevdh�hgZ�gZklhysZy� ]hgqZy��h[yaZl_evgh� db�
g_lky�aZ�gbf��G��G��Q_ebs_\��H�gZ]Zgb\Zgbb�]hgqbo��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�jZkkfhlj_gghfm��\u�
jZ`Zxl�lZd`_�keh\Z�ij_^qm\kl\b_��gZblb_�b�njZa_fZ�r_klh_
qm\kl\h��Hgb�hibku\Zxl�[_ahlq_lgh_�qm\kl\h�q_]h�lh�\Z`gh]h�
qlh�ijhbahreh�beb�ijhbahc^_l�k�km[t_dlhf�beb�_]h�[ebadbfb�
g_^hklmigh_� h[uqghfm� q_eh\_q_kdhfm� \hkijbylbx�� Bgh]^Z
hgb� fh]ml� lZd`_� h[hagZqZlv� khhl\_lkl\mxsmx� kihkh[ghklv�
k[eb`Zykv� k� kbghgbfZfb� jy^Z� bglmbpby�� kj�� M� f_gy� _klv
ij_^qm\kl\b_«�AgZdhfykv�k�`_gsbghc��y�\k_]^Z�[_ahrb[hqgh
m]Z^u\Ze��[m^_l�eb�hgZ�f_gy�ex[blv�beb�g_l��F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb���LZdh\Z�fhy�^he`ghklv��Z�ims_
\k_]h�y�h[yaZg�\_jblv�k\h_fm�ij_^qm\kl\bx��b[h�gbdh]^Z�hgh
_s_�f_gy�g_�h[fZgu\Zeh� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
GZ^_ylvky��qlh�a^_kv�wlhl�ghf_j�ijhc^_l�_s_�jZa��[ueh��dh�
g_qgh��gZb\gh�b�]emih��gh�y�qZklh�ihklmiZx�ih�gZblbx��b�hgh
f_gy�h[uqgh�g_�h[fZgu\Z_l��<��<hcgh\bq��Fhkd\Z��������;h�
jbk�Nhdbg�dZdbf�lh�r_kluf�qm\kl\hf�m]Z^Ze��qlh�h[�wlhc
gZoh^d_�g_�ke_^m_l�hjZlv�gZ�\_kv�fbj��:��b�;��Kljm]Zpdb_��@md
\�fmjZ\_cgbd_���Kj��lZd`_�hddZabhgZevgu_�mihlj_[e_gby�lbiZ
K_cqZk��djm`Zkv�\hdjm]�klheZ��hgZ�dZdbf�lh�«gZ^pZluf�qm\�
kl\hf�ihgyeZ��qlh�m�g__�k_]h^gy�rZgk�dZd�gbdh]^Z� �=��S_j[Z�
dh\Z��:jfby�ex[h\gbdh\��

�N� �Ba�kbghgbfh\�jy^Z�lhevdh�kms_kl\bl_evgu_�bg�
lmbpby��\�l_jfbgheh]bq_kdbo�mihlj_[e_gbyo��b�bgklbgdl
bf_xl�nhjfm�FG��Kj��Kh]eZkgh� Z\lhjZf�� bkihevamxsbf
dhgp_ipbx� ;_j]khgZ�� kbg_j]_lbq_kdh_� ^\b`_gb_� \� yaud_
k\yaZgh�k�bglmbpbyfb��<��LZjZk_gdh��IhagZgb_�dZd�njZd�
lZevgh_� [em`^Zgb_� \� fbj_��� >h^mfu\Zlv� g_� mki_\Zx�
Qlh�lh�\hibl�\gmljb�²�bgklbgdlu��qmlv_��bglmbpby�
<� ke_^mxsbc� fb]� y� ijbdeZ^u\Zx� d� aZluedm� \h^bl_ey
kl\he�ibklhe_lZ��K��Emdvyg_gdh��NZevrb\u_�a_jdZeZ��

�D� �Kbghgbfu�jy^Z�mijZ\eyxl�bf_ggufb�]jmiiZfb
\�nhjf_�JH>� kh� agZq_gb_f� k m [ t _ d l Z� kihkh[ghklb�
kj�� ?klv� b� \lhjZy� ijbqbgZ�� ih� dhlhjhc� h[� wlhc� dgb]_
klhbl�]h\hjblv��>_eh�\�lhf��qlh�bglmbpby�Z\lhjZ�kbev�
g__�b�[h]Zq_�_]h�ZgZebaZ��GF�������������

Kbghgbfu�qmlv_�b�gxo�mijZ\eyxl�ij_^eh`gh�bf_gghc
]jmiihc�gZ���<BG��h[hagZqZxs_c� h [ t _ d l� agZgby�beb
ihgbfZgby��kj��M[beb�\h�\j_fy�dhee_dlb\baZpbb�__�fm`Z
lhevdh�aZ�lh��qlh�m�g_]h�[ueh�iZjlbcgh_�qmlv_�gZ�dmeZpdb_
lZcgbdb�k�a_jghf��X��:e_rdh\kdbc��D_g]mjm���M\_jyx�\Zk�
wlh�]eZ\guc�aZqbgsbd��M�f_gy�gZ�wlh�gxo����lZdhc�gxo�
�B��K��Lmj]_g_\��Gh\v��

Kbghgbfu�bgklbgdl��qmlv_�b�gxo�fh]ml�mihlj_[eylvky
\�nhjf_�L<HJ�\�dZq_kl\_�^hiheg_gby�ijb�]eZ]heZo�ihgb�
fZlv�� qm\kl\h\Zlv�� qmylv� b� l��i��� h[hagZqZy� k i h k h [
ihemq_gby� agZgby�� kj�� :e_rZ� ihgbfZe� wlh� bgklbgdlhf

�N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���Ex^_c�hg�k\hbf
a\_jbguf�qmlv_f�qm_l�b�agZ_l�ijh�gbo�fgh]h_��<��Dhg_p�
dbc��G_\_amqbc�:evnhgk���:� \^jm]� hg� gxohf� mqm_l�� qlh
fu�]h\hjbeb�h�g_f��?��AZfylbg��GZ�dmebqdZo���>ey�e_dk_fu
bglmbpby�lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh�

�K� �Kbghgbfu�jy^Z�khq_lZxlky�k�jZagufb� ]jmiiZfb
ijbeZ]Zl_evguo�� h[hagZqZxsbo� \ukhdmx� k l _ i _ g v
jZa\blby�kihkh[ghklb��Ijb�wlhf�gZb[he__�[h]Zlhc�khq_lZ_�
fhklvx� \� wlhc� h[eZklb� oZjZdl_jbam_lky� e_dk_fZ�qmlv_�� Z
gZbf_g__�[h]Zlhc�²�e_dk_fZ�bgklbgdl��Kj��n_ghf_gZevgh_
�g_h[uqZcgh_��k\_jot_kl_kl\_ggh_��g_bfh\_jgh_��hkljh_�
lhgdh_!� qmlv_�� ohjhrbc� �lhgqZcrbc�� hkh[uc�� hkh[_g�
guc!�gxo��]_gbZevgZy��j_^dZy��hlebqgZy��[h]ZlZy��jZa\b�
lZy!�bglmbpby�� ]_gbZevguc� �fhsguc!�bgklbgdl��<k_
kbghgbfu� jy^Z� khq_lZxlky� k� ijbeZ]Zl_evguf� h[hklj_g�
guc��dhlhjh_�lZd`_�h[hagZqZ_l�\ukhdmx�kl_i_gv�beb�\j_�
f_ggh_� m k b e _ g b _� kihkh[ghklb�� kj��²�<u� [u� ohlv



BGLMBPBY ��� BGLMBPBY

ihdZaZeb�hlpm� \Zrm�ilbpm��²� kdZaZeZ�h^gZ`^u�fZlv�ba
]em[bgu�g_\hafmlbfh]h�kihdhckl\by��gh�IZ\eh\�h[hklj_g�
guf�qmlv_f�m]Z^Ze�__�haZ[hq_gghklv� �X��GZ]b[bg��A_e_�
gZy�ilbpZ�k�djZkghc�]heh\hc���Hgb�m]Z^u\Zxl�lZcgmx�k\yav
wlh]h� kh[ulby� kh� \q_jZrgbf� jZa]h\hjhf�� k\hbf� h[hkl�
j_gguf� bgklbgdlhf� qmxl� dZdmx�lh� ih^ehklv��ljmkeb�
\h_�[_]kl\h��K��P\_c]��=m\_jgZgldZ��i_j��I��;_jgrl_cg��

Kbghgbfu�bglmbpby��bgklbgdl�b�qmlv_� khq_lZxlky� k
ijbeZ]Zl_evgufb�\_jguc��ijZ\bevguc��[_ahrb[hqguc��mdZ�
au\Zxsbfb� gZ� b k l b g g h k l v� ihgbfZgby�� kj�� ?fm
fh`gh� kf_eh� ^h\_jylv�� m� g_]h� [_ahrb[hqgZy� bglmbpby�
B\Zg� Bevbq� hq_gv� \_jguf� bgklbgdlhf� m]Z^u\Ze�� qlh
kiZk_gb_�hl�q_jghc�^uju�e_`bl�]^_�lh�\hae_�l_o�fuke_c
b�qm\kl\��dhlhju_�khklZ\eyxl�_]h�©yª��<��Oh^Zk_\bq��H[
:gg_gkdhf� �D�^\Z^pZlbiylbe_lbx�kh�^gy�dhgqbgu����Qlh
gb� ]h\hjb��Z�qmlv_�m�gbo�[ueh�ijZ\bevgh_��hgb� aZ� \_jklm
magZ\Zeb�qm`h]h��dZd�[u�hg�gb�ijylZe�]eZaZ� �G��FZg^_ev�
rlZf�� <hkihfbgZgby��� ;u\Zxl�� dhg_qgh�� ex^b�� dhlhju_
lZd�ijhgbpZl_evgu�b�bf_xl�lZdh_� \_jgh_�qmlv_��qlh� k
i_j\h]h�ihqlb�\a]ey^Z�m]Z^u\Zxl��qlh�\�khkm^_�djh_lky�
gh�lZdb_�ex^b�j_^db��hq_gv�j_^db��^Z�b�hgb�bgh]^Z�hrb[Z�
xlky��:��Ih]hj_evkdbc��>\hcgbd��beb�Fhb�\_q_jZ�\�FZeh�
jhkkbb���Kf��lZd`_�ijbf_ju�np��Kbghgbf�gxo�khq_lZ_lky
ij_bfms_kl\_ggh� k�ijbeZ]Zl_evguf�[_ahrb[hqguc� \� lhf
`_�agZq_gbb��kj��?s_�lh]^Z��dh]^Z�JhfZglh\kdbc�\dZlu�
\Ze�l_e_`dm� \h�^\hj��hg� \ha[m^be� \�gbo�b�jZa^jZ`_gb_�b
ex[hiulkl\h��;_ahrb[hqguf� k\hbf�gxohf� hgb� ihqmyeb�
wlhl�²�g_�dZd�\k_��<��GZ[hdh\��Dhjhe_d��

<k_� kbghgbfu�� djhf_� kms_kl\bl_evgh]h� gxo�� khq_lZ�
xlky� k� ijbeZ]Zl_evguf� `_gkdbc�� kj�� @_gkdbf� lhgdbf
qmlv_f«�Zo��wlh�ij_e_klgh_�dZq_kl\h��²�O_ev]Z�b�LZgy
ihgyeb�fh_�khklhygb_��<��Dmgbg��Duky��

<k_�kbghgbfu�khq_lZxlky�k�ijbeZ]Zl_evgufb��Z�lZd`_
k�kms_kl\bl_evgufb�\� j h ^ h \ h f� klZlmk_�\�jheb�Zl�
jb[mlZ�� h[hagZqZxsbfb� i j h n _ k k b x� beb� h[eZklv
^_yl_evghklb�� \� dhlhjhc� ijhy\ey_lky� kihkh[ghklv�� kj�
ebg]\bklbq_kdZy��fZl_fZlbq_kdZy��ke_^h\Zl_evkdZy��Zd�
l_jkdZy!� bglmbpby�� iheblbq_kdh_� �\h_ggh_�� ^_eh\h_�
Zdl_jkdh_!�qmlv_��bgklbgdl� om^h`gbdZ� �jZa\_^qbdZ!�
Kj�� lZd`_� <u^Zxsbcky� ^`Zah\uc� ljm[Zq�� ;ebklZl_ev�
guc� rhmf_g�� Dhfihablhj� k� m^b\bl_evguf� rey]_jguf
qmlv_f� �:��:]Zfbjh\��Ljb�bihklZkb�W^^b�Jhag_jZ���KiZ�
kb[h��JmdZ�� \^jm]� ]h\hjbl�r_n�� h[gbfZy�f_gy�� kiZkb[h�
^hjh]hc� lu� fhc� q_eh\_d� k� bklbggh� q_dbklkdbf� gxohf�
�X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� Y� [ueZ
ihqlb�m\_j_gZ��qlh�r_e�bf_ggh�hg��wlh�ih^kdZau\Ze�fg_
hkh[uc�bgklbgdl�jZa\_^qbdZ��agZqbl_evgh�h[hkljb\rbc�
ky� aZ�\j_fy�jZ[hlu�\� ]jmii_�Khijhlb\e_gby� �L��^_�Njbk�
Ju`_\hehkZy�^_\mrdZ��i_j��:��Dh[_pdhc��

Kbghgbfu�bgklbgdl�b�qmlv_�fh]ml�khq_lZlvky�k�ijbeZ�
]Zl_evgufb�`b\hlguc�b� a\_jbguc��kj��Hg�dZdbf�lh�`b�
\hlguf�bgklbgdlhf�qmye�[eba�k_[y�\jZ]Z��N��F��>hklh_\�
kdbc��OhaycdZ���;ueZ�\�gbo��lZ_`guo�bkdmkgbdZo��dZdZy�lh
hkh[Zy� hlebqdZ� ²� jbkdh\Zy� kljZklv�� a\_jbgh_� qmlv_� b
f_ldbc�]eZa��H��EZjbg��X]u^�<Z���kf��lZd`_�ijbf_ju�np�
Kbghgbfu�qmlv_�b�gxo�khq_lZxlky�lZd`_�k�ijbly`Zl_ev�
gufb�ijbeZ]Zl_evgufb��h[hagZqZxsbfb�g_dhlhjuo�obs�
guo�`b\hlguo�� kj�� ebkv_� �\heqv_!� qmlv_�� kh[Zqbc� gxo
�gZ�qlh�e���

Kbghgbfu� bgklbgdl� b� qmlv_� khq_lZxlky� k� ijbeZ]Z�
l_evgufb� kljZgguc�� g_\_^hfuc�� [_ahlq_lguc�� dZdhc�lh

b�l��i���ih^q_jdb\Zxsbfb� g _ h [ t y k g b f h k l v� kih�
kh[ghklb��kj��G_dhlhju_��^_ckl\my�bgh]^Z�qbklh�gZm]Z^�
ih�l_fghfm�� [_ahlq_lghfm� qmlvx� beb� qm\kl\m�� g_j_^dh
m]Z^u\Zxl� bklbgm� �<��B��>Zev��H� ih\_jvyo�� km_\_jbyo� b
ij_^jZkkm^dZo� jmkkdh]h� gZjh^Z��� Y� aZ� g_x� lbohgvdh� gZ�
[ex^Zx�� ih^kfZljb\Zx� ²� dZdbf�lh� kljZgguf� qmlv_f

hsmsZx��qlh�fZlv�f_gy�[hblky�²�[hblky��qlh�jZkkdZ`m
hlpm� �=��<brg_\kdZy�� =ZebgZ�� Bklhjby� `bagb���Fheh^hc
q_eh\_d�����ih^hr_e�b��keh\gh�g_\_^hfh_�qmlv_�_fm�ih^kdZ�
aZeh�� ^hljhgmeky� ^h�s_db�� \�lhqghklb�lZf�� ]^_� gZ� ijh�
sZgv_�²�b�iylb�fbgml�g_�ijhreh�²�e_]eZ�jmdZ�klZjbdZ
�J��;jw^[_jb��K_dj_l�fm^jhklb��i_j��G��=Zev��

<k_� kbghgbfu� khq_lZxlky� k� ijbeZ]Zl_evguf� ijbjh^�
guc�� kj�� >Z`_� ijbjh^gZy� bglmbpby� gZqZeZ� \� ihke_^g__
\j_fy�ih^\h^blv�:e_dkZg^jZ�=jb]hjv_\bqZ� �©;_ehjmkkdZy
>_eh\Zy� =Za_lZª�� ������������� Ijbjh^gu_� bgklbgdlu� m
g_]h�jZa\blu�g_h[uqZcgh�²�fZevqbd�gZc^_l�^hjh]m�^hfhc
hlh\kx^m� �©@bagvª���������������Fu�agZeb��dZdbf�bkdex�
qbl_evguf�ijbjh^guf�qmlv_f�h[eZ^Zxl�ex^b��\ujhkrb_
\�imklug_��=��J��OZ]]Zj^��Dhib�pZjy�KhehfhgZ��i_j��k�Zg]e���
=_gZ� lh`_� kgZqZeZ� ohl_e� \aylv� k_[_� j_n_j_glhf� h^gm
fZe_gvdmx� q_jg_gvdmx� ^_\qmrdm� k� MdjZbgu�� gh� ihlhf
\k_�lZdb�j_rbe�g_�jbkdh\Zlv��b[h�=ZebgZ�>hjhn__\gZ� ���
bf_eZ�gZ�baf_gm�ijbjh^guc�gxo��X��Iheydh\��G_[h�iZ^rbo��
Kbghgbfu�bgklbgdl�b�qmlv_�khq_lZxlky�lZd`_�k�[ebadbf
ih�kfukem�ijbeZ]Zl_evguf� \jh`^_gguc�� kj��Lheklhc� kh�
ojZgbe� k_[y�lhevdh� [eZ]h^Zjy� \jh`^_gghfm� bgklbgdlm�
\k_]^Z� k\h_\j_f_ggh� ih^kdZau\Z\r_fm� _fm� \_jguc� \uoh^
ba�ljm^gh]h�iheh`_gby� �E��R_klh\��:ihn_ha�[_kihq\_ggh�
klb���Wlh�ijhy\eyehkv�g_�yjdh��g_�[jhkZehkv�\�]eZaZ��gh�hgZ
meZ\eb\ZeZ� b� m]Z^u\ZeZ� wlh� k\hbf� \jh`^_gguf� qmlv_f

�=��^_�FhiZkkZg��GZr_�k_j^p_��i_j��k�njZgp���
Kbghgbf� qmlv_� khq_lZ_lky� k� ijbeZ]Zl_evguf� \gml�

j_ggbc��kj��DZdbf�lh�\gmlj_ggbf�qmlv_f�y�hsmlbe��qlh
k_cqZk� [m^_l� \aju\� b� kljZklb� b� yaudb� aZ[mjeyl� _s_
yjhklg__��q_f�ij_`^_��M��Wdh��Bfy�jhau��i_j��k�blZe���

Djhf_�lh]h��\�moh^ysbo�mihlj_[e_gbyo�kbghgbf�qmlv_
lZd`_� khq_lZ_lky� k� ijbeZ]Zl_evguf� \_jogbc�� kj��Xjbc
:e_dkZg^jh\bq� \k_]^Z� \_jogbf� qmlv_f� qmye� i_j_f_gm
�X��Lugygh\��Ih^ihjmqbd�Db`_���Y�_s_�\�[ulghklv�fhx
qbgh\gbdhf� ih� hkh[uf� ihjmq_gbyf� m� fhkdh\kdh]h� ]_g_�
jZe�]m[_jgZlhjZ�����gZ\hkljbeky�gZ�wlbo�]hkih^�²�gZ�djZk�
guo��^Z� \hl� _s_�gZ�jZkdhevgbdh\��Qmlv_f�� [u\Zeh�� [_jm�
\_jogbf� �B��K��Lmj]_g_\�� Gh\v��� <� lZdbo� mihlj_[e_gbyo
h`b\ey_lky�k\yav�k�e_dk_fhc�qmlv_��� �kf��Ijbf_qZgb_����
kj��Kh[ZdZ�b^_l�\_jogbf��gb`gbf�qmlv_f��^_j`bl�jueh
\ukhdh�beb�gbadh��bsZ�ih� ke_^m�beb�ijyfh�ih� \ha^mom�� ih
^bqb��\_jog__�qmlv_�p_gblky�^hjh`_��K>��

Kbghgbfu� jy^Z� khq_lZxlky� k� ]eZ]heZfb� \ujZ[Zlu�
\Zlv�ky��� jZa\b\Zlv�ky�� b� l_jylv�ky��� mljZqb\Zlv�ky��
h[hagZqZxsbfb� d Z m a Z p b x�� i h y \ e _ g b _� beb
b k q _ a g h \ _ g b _ � kihkh[ghklb� m� km[t_dlZ�� kj�� GZ�
^_`g_c��dhg_qgh��dZaZeky�i_j\uc�kihkh[��gh�\ujZ[hlZggZy
bglmbpby� ihq_fm�lh� ih^kdZau\ZeZ� \lhjhc� �<��I_e_\bg�
Ijbgp�=hkieZgZ���AZgbfZykv�\k_fb�wlbfb�^_eZfb��y�\^jm]
dZdbf�lh� \ujZ[hlZgguf� _s_� \� ij_`gb_� ]h^u� \�Fhkd\_
qmlv_f� hsmlbe�� qlh� aZ�fghc� dlh�lh� ke_^bl� �<��<hcgh�
\bq��Fhkd\Z��������Bgh]^Z�\hl�^Z`_«�JZa\b\Z_lky�lZdh_
qmlv_��y«�Fg_�ljm^gh�h[tykgblv�nbabheh]bx�wlh]h�y\e_�
gby� �JmkkdZy� jZa]h\hjgZy� j_qv��� Y� ihgbfZeZ�� qlh� m� g_]h
lh`_�\ujZ[hlZeky�k\h_]h�jh^Z�gxo�b�hg�y\gh�ihqmye�[_^m



BGLMBPBY ��� BGLMBPBY

�L��^_�Njbk�� Ju`_\hehkZy� ^_\mrdZ�� i_j�� :��Dh[_pdhc��
²�<u�lZd�ih[e_^g_eb��[m^lh�gZ]Zg�\�kZfhf�^_e_�aZjy`_g�
²�LZd�\hl�ihq_fm�hg�g_�[hblky��Hg�`_�gxo�ihl_jye��hg
^mfZ_l��qlh�y�k�gbf�rmldb�rmqm���;��Rl_jg��AZibkdb�^b�
ghaZ\jZ��

Kbghgbfu�jy^Z�khq_lZxlky�k� ]eZ]hehf�h[eZ^Zlv��h[h�
agZqZxsbf� g Z e b q b _� m� km[t_dlZ� khhl\_lkl\mxs_c
kihkh[ghklb�� kj�� ?evpbg�� h[eZ^Zy� g_^x`bgghc� bglmb�

pb_c������wlh�ihgye��;��G_fph\��Ijh\bgpbZe���Bgklbgdl

b� jZamf� ]h\hjbeb� l_f�� dlh� h[eZ^Ze� ���� iheblbq_kdbf
qmlv_f�� gZijbf_j�� lhfm�`_� F_ll_jgbom�� qlh� \_ebdZy
bfi_jby� GZihe_hgZ� ²� y\e_gb_� g_^he]h\_qgh_� �?��LZje_�
GZihe_hg���kf��lZd`_�ijbf_ju�np��>ey�e_dk_fu�bgklbgdl
lZdZy� khq_lZ_fhklv� \hafh`gZ� lhevdh�ijb�gZebqbb�m�g__
Zljb[mlZ��kj��Hg�h[eZ^Ze�hohlgbqvbf�bgklbgdlhf��bg�
klbgdlhf�jZa\_^qbdZ!�

Kbghgbfu�fh]ml�lZd`_�khq_lZlvky�k� ]eZ]heZfb�h[hkl�
jylv�ky��b�ijblmieylv�ky���h[hagZqZxsbfb�khhl\_lkl\_g�
gh� m k b e _ g b _� beb� h k e Z [ e _ g b _� kihkh[ghklb�
kj��Ihedh\gbd�kjZam�gZr_e�_]h�\a]ey^hf��IylgZ^pZlv�e_l
h`b^Zgby�h[hkljbeb�bglmbpbx��=��=��FZjd_k��Ihedh\gb�
dm�gbdlh�g_�ibr_l��i_j��X��<Zggbdh\Z���G_�aZ[u\Zc��qlh�y
m`_�e_l�^\Z^pZlv�ihqlb�[_a\u_a^gh�`b\m�\�^_j_\g_��gm�b�
dhg_qgh��qmlv_�gZ�lZdb_�^_eZ�kh�\j_f_g_f�ijblmiey_lky
�N��DZndZ��Ijhp_kk�� i_j��J��JZcl�Dh\Ze_\hc���?fm� ijbreh
\�]heh\m��qlh�bglmbpby�m�g__�ijblmie_ggZy�b�\yeZy��lZdZy
`_� \yeZy��dZd�jmdZ��b�qlh� \hkijbgbfZ_l�hgZ�lhevdh�lh�
qlh�\b^bl�]eZaZfb��K��<_kl^_cd��IZklhjZev�khjhd�lj_lv_]h
]h^Z��i_j��B��<he_\bq�b�E��R_qdh\hc��

Kbghgbfu� jy^Z� khq_lZxlky� k� ]eZ]heZfb� agZgby��ihgb�
fZgby� b� \hkijbylby�� mdZau\Zxsbfb� gZ� b k i h e v a h �
\ Z g b _ � kihkh[ghklb��agZlv��ihgbfZlv��m]Z^u\Zlv��qm\�
kl\h\Zlv�� qmylv�� hsmsZlv�� keurZlv�� meZ\eb\Zlv� b� l��i�
Kj��B�l_f�g_�f_g__�k\h_c�\ufmrljh\Zgghc�`bagvx�bglmb�

pb_c� hgZ� mqmyeZ�� qlh� ���� qlh�lh� ijhbahreh� \�lZbgkl\_
ih^kim^guo� hlghr_gbc� k� LZf[meh\uf� �=��S_j[Zdh\Z�
:jfby�ex[h\gbdh\���Bgklbgdlhf�qm\kl\h\Ze�y�\�lh�`_
\j_fy��qlh�lZdhc�ijb]h\hj�b�eh`_g��b�[_kq_eh\_q_g��b�]jm[
�N��F��>hklh_\kdbc��FZe_gvdbc�]_jhc���=jmiiZ�:dmeu��dZd
b�]jmiiZ�Aeh]h��^Z\gh�ihcfZgZ��DhfZg^bj� ���c� agZ_l�wlh
dZdbf�lh� hkh[uf� qmlv_f� �<�� Km\hjh\�� :d\Zjbmf��� Kf�
lZd`_�ijbf_ju�np�

Kbghgbfu� jy^Z� khq_lZxlky� k� ]eZ]heZfb� h[fZgu\Zlv�
ih^\h^blv�� baf_gylv� �qZs_� k� hljbpZgb_f��� Z� lZd`_� k
jZa]h\hjguf� ]eZ]hehf� kjZ[Zlu\Zlv�� mdZau\Zy� gZ� w n �
n _ d l b \ g h _� nmgdpbhgbjh\Zgb_� kihkh[ghklb�� kj�
F_gy� lh`_� bglmbpby� g_� ih^\_eZ�� dh]^Z� y� l_[y� ihkeZe
bf_ggh� \� wlh� k_eh� �N��BkdZg^_j�� Ihwl��� Y\gh� [_`Ze
Dm^jy��Bglmbpby�kjZ[hlZeZ��Qmye��qlh�kdhjh�²�djur�
dZ� �X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���
Bgklbgdl�g_�h[fZgme�Kl_iZgZ�:jdZ^vbqZ��Gh\uc�kljZr�
guc�gZqZevgbd�hdZaZeky�\_kvfZ�h[oh^bl_evguf�q_eh\_dhf
�E��G��Lheklhc��:ggZ�DZj_gbgZ���Bgklbgdl� kjZ[hlZe� ²
>\hed@� i_j_[hjhe� k_[y�� k^_eZe� djm]� ihh^Zev� �Q��:clfZlh\�
JZggb_�`mjZ\eb���Qmlv_�b�gZ�wlhl�jZa�g_�baf_gbeh�l_j�
jhjbklm��<��I_e_\bg��IZiZob�gZ�[Zrgyo���B�qmlv_��gbdh]�
^Z� g_� h[fZgu\Zxs__� [u\r_]h� neb[mklv_jZ�� g_� ih^\_eh
_]h�b�gZ� k_c�jZa� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>ey
kbghgbfZ�gxo�lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ�

Kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb��h[hagZqZxsb�
fb� k h h [ s _ g b _�� kj��Fhy�]_gbZevgZy�bglmbpby�ih^�

kdZau\Z_l�fg_��dZd�b�\�lhl�jZa��qlh�kgh\Z�ihy\bebkv�aZ]h�
\hjsbdb��N��BkdZg^_j��Ihwl���AZ�ih^gyluf�\_johf�y�gbq_]h
g_�fh]� \b^_lv�� gh� dZdhc�lh�bgklbgdl� ]h\hjbe�fg_�� qlh
PDPDQ�_s_�a^_kv��E��G��Lheklhc��>_lkl\h���Qmlv_�ih^kdZ�
au\Zeh��qlh�]^_�lh�jy^hf�^he`_g�[ulv�_s_�h^bg�dm\rbg�
b� KZrZ� j_rbe� ihbkdZlv� �<��I_e_\bg��Ijbgp� =hkieZgZ��
Qmlv_�²�lZcgh_��ih^kim^gh_�²�gZr_ilu\Zeh�_fm��g_�lh�
jhibkv��g_�hlklmiZc�hl� agZdhfhc� jheb� �G��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���Kbghgbf�bgklbgdl�lZd`_�khq_lZ_lky�k
]eZ]heZfb� i h [ m ` ^ _ g b y �b� i h ^ q b g _ g b y�� kj�
Bgklbgdl� \_e_e� ijbkemrZlvky�� B�`^Zlv� �<��FZdZgbg�
DZ\dZakdbc�ie_gguc���Wjg_kl�IZ\eh\bq��ih\bgmykv�m`_�g_
jZamfm�� Z� bgklbgdlm�� dZd� ij_ke_^m_fuc� kh[ZdZfb� dhl�
\ae_l_e� gZ� ^_\yluc� wlZ`� �B��Bevn�� ?��I_ljh\�� >\_gZ^�
pZlv�klmev_\��

Kbghgbfu�jy^Z�fh]ml�khq_lZlvky�k�]eZ]heZfb� jmdh\h^�
kl\h\Zlvky�� hibjZlvky�� iheZ]Zlvky�� ^h\_jylvky� b�l��i��
h[hagZqZxsbfb� h i h j m� km[t_dlZ�gZ�khhl\_lkl\mxsmx
kihkh[ghklv�\�k\hbo�^_ckl\byo��kj��B�lml�hgZ�jmdh\h^kl�
\m_lky�bglmbpb_c��Bglmbpby�_c�ih^kdZau\Z_l�g_�\uoh�
^blv� aZ�Ob]]bgkZ� �;��Rhm��Ihke_keh\b_�d� ©Ib]fZebhgmª�
i_j�� G��JZofZgh\hc��� Gh� AbghqdZ� fukebeZ� dhgdj_lgh� b
[_kieZgh\h�� hibjZykv� ebrv� gZ�bglmbpbx��B� wlZ� ijbjh^�
gZy� bglmbpby� f]gh\_ggh� ih^kdZaZeZ� _c� j_r_gb_� �;��<Z�
kbev_\�� AZ\ljZ� [ueZ� \hcgZ«���Dhfkhfhevkdb_� jZ[hlgbdb
hij_^_eyxl�nZkhgu�k\hbo�mkbdh\�b�dhklxfh\�g_�hibjZykv
gZ� dZdb_�lh� l_dklu� beb� bgkljmdpbb�� Z� jmdh\h^kl\mykv
qmlv_f��lh�`_� qmlv_� hij_^_ey_l� bo� fZg_ju� b� e_dkbdm
�<��I_e_\bg��Ahf[bnbdZpby��

�B� �Hgb� \� h^bg� ]hehk� djbqZl�� ]_gbZevguc� ^bZ]ghkl�
]_gbZevguc�^bZ]ghkl��B�ijZ\^Z��y�j_^dh�hrb[Zxkv�\�hij_�
^_e_gbb�[he_agb��Gh�\_^v�wlh�b�_klv�g_gZ\bklgZy�bf�bglmb�
pby�� dhlhjhc� ydh[u� y� ]j_rm�� p_evgh_�� jZahf� ho\Zlu\Zx�
s__�dZjlbgm�ihagZgb_��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg
b^_l�gZ�f_klh�objmj]Z�b�klZgh\blky�^_evguf�objmj]hf��²
ih� kijZ\_^eb\hklb� hl^Z^bf� ^he`gh_��Ohjhrb_� jmdb��bg�
lmbpby��b�dZdZy�lh�^_fhgkljZlb\gZy�gZ^_`ghklv�\�oZjZd�
l_j_��F��<_ee_j��Dhe_qdh���B�\�dZdhc�lh�fhf_gl�y�\^jm]�ih�
qm\kl\h\Ze��dZd�g_qlh�g_h[tykgbfh_�\_^_l�f_gy�\�gZijZ\�
e_gbb��dhlhjh_�y�m`_�kZf�g_�dhgljhebjmx����Qlh�wlh�[ueh"
Ah\"���Bglmbpby"���Ij_^\b^_gb_"�Qlh�wlh�[ueZ�aZ�kbeZ����"�
=h\hjx�q_klgh��ihgylby�g_�bf_x���<��Dmgbg��Duky���Y�fh]m
agZlv�hq_gv�fgh]h_�h�l\h_f�q_eh\_d_��gh�y�g_�fh]m�_]h�qm\�
kl\h\Zlv��Lu�jZa]h\Zjb\Z_rv�k�gbf��b�lhevdh�l\hy�kh[kl\_g�
gZy� bglmbpby�fh`_l� lml� ihfhqv� �<��Km\hjh\�� :d\Zjbmf��
>Zc�;h]��qlh[u�y�hdZaZeky�g_�ijZ\��gh�fg_�bglmbpby�ih^�
kdZau\Z_l��qlh�k�wlhc�ijh]jZffhc�qlh�lh�g_qbklh��©DZd�`_�
bglmbpby��²�ijhdhff_glbjh\ZeZ�ijh�k_[y�hgZ��²�G_�bg�
lmbpby��Z�dhgdj_lgZy�bgnhjfZpby�\Zf�qlh�lh�ih^kdZau\Z_lª
�:��FZjbgbgZ��Fm`kdb_�b]ju���:eeZ�K_j]__\gZ��e_e_y\rZy
k\hx� g_ih]j_rbfmx� bglmbpbx�� dZd� g_dh]^Z� fheh^hklv�
ij_^qm\kl\h\ZeZ� g_hl\jZlbfmx� dZlZkljhnm��fZkrlZ[h\� dh�
lhjhc�hgZ��jZamf__lky��g_�ij_^klZ\eyeZ��>��;Zdbg��KljZ`�
gbd�e`b���IjZ\^Z��g_�[ueh�kl_dhe�k�i_j\bqguf�ij_iZjZlhf�
gh�\ky�bglmbpby�__��gZ[ex^Zl_evghklv�b�iZfylv�ih^kdZau�
\Zeb��qlh�himohev�²�lZ�kZfZy��bf_ggh�lZ��g_�l_jZlhfZ�b�g_
kZjdhfZ� �:��Khe`_gbpug�� JZdh\uc� dhjimk��� Gh� YjhkeZ\
[ue�q_eh\_dhf�k�bglmbpb_c��Qmye��g_^h]h\Zjb\Z_l�=jbrZ
�G��=hjeZgh\Z��JZkkdZau�h� qm^_kZo���<k_� wlb�djZkb\u_�b
ohjhrh�bkiheg_ggu_�ijb\b\db�²�kiehrghc�h[fZg��kZfZy
gZklhysZy�\bjlmhagZy�nZevrb\dZ��ihqmylv�dhlhjmx�fh`_l
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lhevdh� q_eh\_d� k� lhgdhc� bglmbpb_c�� lZdhc�� dZd� N_^hj
B\Zgh\bq�>_`dbg� �<��>m^bgp_\�� ;_eu_� h^_`^u���Dh]^Z
b�_keb�^\_�bglmbpbb�kh\iZeb��lh�ihq_fm�g_�ihiulZlvky
aZ^gbf� qbkehf� gZclb� bklhqgbdb� h[hx^ghc� m\_j_gghklb"
�J��JZofZlmeebg��Ljb�fhgmf_glZ��

²�KlZgh\blky�oheh^gh��²�aZf_lbe�K_j^xd��h]ey^u\Zykv
ih�klhjhgZf�b�qm\kl\my�bgklbgdlhf��qlh�_s_�qmlv�qmlv��b
ba�kujh]h�fhkdh\kdh]h�\ha^moZ�khld_lky�fbebp_ckdbc�iZl�
jmev� �<��I_e_\bg��QZiZ_\� b�ImklhlZ���GZihe_hg� \_jguf
bgklbgdlhf�qmye��qlh�g_�lZd�ijhqgZ�_]h�\_ebdZy�bfi_jby�b
g_�lZd�gZ^_`gu�_]h�khxagbdb��qlh[u�_fm�gZ^he]h�hklZ\eylv
?\jhim�b�aZju\Zlvky�\�jmkkdb_�kg_]Z��?��LZje_��GZihe_hg��
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eZ]Z_lky�� qlh� m� km[t_dlZ� _klv� dhjuklgh_� gZf_j_gb_� ba�
\e_qv�h^ghklhjhggxx� \ u ] h ^ m �ba�jZ[hlu�^jm]h]h�q_�
eh\_dZ��Kj��G_m`_eb�lu� k� kZfh]h� gZqZeZ� ijhklh�gZijh�
klh�bkihevah\Ze�f_gy"��<Z`_g�nZdl��\Zk�bkihevah\Zeb��Z
\u�fheqbl_� �X��Ljbnhgh\��>hf� gZ� gZ[_j_`ghc���<� wlhf
hlghr_gbb�bkihevah\Zlv�koh^_g�k�ihevah\Zlvky��kf��gb�
`_��� ?keb� `_�� h^gZdh�� p_ev� beb� nmgdpby� m d Z a Z g Z
�bgh]^Z� wlh� fZjdbjm_lky� dhgkljmdpbyfb� lbiZ� bkihevah�
\Zlv�dh]h�^ey�q_]h��bkihevah\Zlv�dh]h�dZd�dh]h��bkihev�
ah\Zlv� dh]h� \� dZq_kl\_� dh]h��� lh� kZf� ]eZ]he� hp_ghqgh
g _ c l j Z e _ g� � kj�� >ey� j_r_gby� wlhc� aZ^Zqb� fh`gh
ijh\_klb�ikbohebg]\bklbq_kdbc�wdki_jbf_gl��bkihevamy�\
dZq_kl\_�bgnhjfZglh\�gZmqguo�jZ[hlgbdh\��²�JZkklj_�
eylv�y�\Zk�\k_]^Z�mki_x��Z�bkihevah\Zlv�ohqm��²�kdZaZe�hg
>FZogh@�� hl\_qZy� gZ� jZkl_jyggu_�fukeb�JhsbgZ��²�<u
rlZ[bkl� beb�njhglh\bd"� �:��G�� Lheklhc��Oh`^_gb_� ih
fmdZf��� K� ^jm]hc� klhjhgu�� bf_ggh� >`h� bgki_dlhj
bkihevam_l�� dh]^Z� ohq_l� ijh\_klb� dZdh_�gb[m^v� lZcgh_
jZkke_^h\Zgb_� �:��b� ;��Kljm]Zpdb_��Ojbklhex^b���H^gZdh
^Z`_� \� wlhf� kemqZ_� ij_^iheZ]Z_lky� [he__� beb� f_g__
m l b e b l Z j g u c �\a]ey^�gZ�q_eh\_dZ��gb\_ebjh\dZ�_]h
ebqghklb�� _]h� g_\ukhdbc� klZlmk� \� khpbZevghc� b_jZjobb
beb�l_dms_c�kblmZpbb�

Ihke_^gyy� hkh[_gghklv�bkihevah\Zlv� ih� kjZ\g_gbx� k
ihevah\Zlvky� khklhbl� \� mdZaZgbb� gZ� [yevrmx� b g b �
p b Z l b \ g h k l v � km[t_dlZ�� Hg� kZf� fh`_l� \u[jZlv
h^bg�ba�g_kdhevdbo�\hafh`guo�kihkh[h\�h[jZs_gby�k�h[t�
_dlhf�� ijb^Zlv� h[t_dlm� gh\u_�� bagZqZevgh� g_� k\hckl\_g�
gu_� _fm�nmgdpbb�b� l��i��Kj��Fg_� m^Zehkv� m[_^blv�bo�bk�
ihevah\Zlv�^_j_\yggu_�eh`db�dZd�kZfuc�[_ah[b^guc�bg�
kljmf_gl� ^ey� fmaudZevgh]h� khijh\h`^_gby� �FG�� �����
������� <� bxe_±Z\]mkl_�� lh� _klv� \h� \j_fy� i_j_ju\Z� gZ
ju[guo�ijhfukeZo��©;_em`v_ª�bkihevam_lky�dZd�]jmah\h_
km^gh��X��DZaZdh\��K_\_jguc�^g_\gbd��

Ihevah\Zlvky�\h�fgh]bo�hlghr_gbyo�k[eb`Z_lky�k�bk�
ihevah\Zlv�� <� qZklghklb�� _keb� bkihevam_fuf� h[t_dlhf
y\ey_lky� q _ e h \ _ d�� lh� ihevah\Zlvky� lh`_� h[uqgh
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ijbibku\Z_l�km[t_dlm�^_ckl\by�dhjuklgh_�klj_fe_gb_�ba�
\e_qv�h^ghklhjhggxx� \ u ] h ^ m �ba�_]h�jZ[hlu��Kj��=jm�
gx�\k_�`Ze_xl�b�\k_�_x�ihevamxlky��gZ�\k_o�hgZ�klbjZ�
_l��[_]Z_l�gZ�ihkuedZo��bkihegy_l�f_edb_�jZ[hlu��K_jZ�
nbfh\bq��;:K���Emqr_�y�mfjm��²�ih^mfZe�Ijmr_\kdbc��²
Fghx� ihevamxlky�� gh� fg_� gbdlh� g_� jZ^� �:�� IeZlhgh\�
Dhleh\Zg���L_��dhfm�wlh�>aZim]b\Zgb_@�g_�gjZ\behkv��hloh�
^beb�\�klhjhgm��>jm]b_�hohlgh�khklZ\eyeb�ihkemrgmx�k\b�
lm��dhlhjhc�;jxkh\�g_�]gmrZeky�ihevah\Zlvky�^ey�mdj_i�
e_gby�\eZklb��\ebygby�b�h[Zygby��<��Oh^Zk_\bq��;jxkh\��
Lhl�`_�wnn_dl�\hagbdZ_l�b�lh]^Z��dh]^Z�j_qv�b^_l�h[�wdkiemZ�
lZpbb�dZdbo�lh� k h k l h y g b c �beb� k \ h c k l \ �q_eh�
\_dZ��ihevah\Zlvky�qvbf�e��kljZohf��qv_c�e��^h[jhlhc!�

H^gZdh�\h�\k_o�hklZevguo�kemqZyo�ihevah\Zlvky�ij_^�
iheZ]Z_l� nmgdpbhgbjh\Zgb_� bkihevam_fh]h� h[t_dlZ� ij_�
bfms_kl\_ggh�\�dZq_kl\_�b g k l j m f _ g l�Z��gh�g_�kj_^�
kl\Z��Kj�� ihevah\Zlvky� we_dljbq_kdbf� k\_lhf� �gZmqghc
ebl_jZlmjhc!��ihevah\Zlvky�objmj]bq_kdbfb�bgkljmf_g�
lZfb��kemoh\uf�ZiiZjZlhf��gZ]j_\Zl_evgufb�ijb[hjZfb!�
ihevah\Zlvky� aZiZkguf� \uoh^hf� �iZjZ^ghc� e_klgbp_c�
exdhf!��ihevah\Zlvky�]j_q_kdbf�ZenZ\blhf��^_kylbqghc
kbkl_fhc�kqbke_gby��ij_^eh]Zfb�^ey�\ujZ`_gby�iZ^_`guo
agZq_gbc!��ihevah\Zlvky� hl^_evghc� djm`dhc� �ihehl_g�
p_f��fhqZedhc!��JZaj_rbl_�fg_� \hkihevah\Zlvky� \Zr_c
fZrbghc��GZ�K_\_j_�^h�kbo�ihj�ihevamxlky�_a^h\ufb�kh[Z�
dZfb�b�he_gyfb�^ey�i_j_f_s_gby�gZ�[hevrb_�jZkklhygby�

Djhf_�lh]h��\�khq_lZgbb�k�gZa\Zgbyfb�bgkljmf_glh\��ijb�
[hjh\��fZrbg��l_ogbq_kdbo�ijbkihkh[e_gbc�ihevah\Zlvky
hlebqZ_lky�hl�bkihevah\Zlv�l_f��qlh�ij_^iheZ]Z_l�ba\_kl�
gh_� m f _ g b _�²� kghjh\dm�� gZ\ud� beb�fZkl_jkl\h�²� \
h[jZs_gbb�k�khhl\_lkl\mxsbf�h[t_dlhf��Ihwlhfm�\iheg_
ohjhrh� kdZaZlv�Hg� eh\dh�ihevah\Zeky� gh`hf� b� \bedhc� b
]hjZa^h� f_g__� _kl_kl\_ggh� ²� ^ey� \ujZ`_gby� lh]h� `_
kfukeZ�²�Hg�eh\dh�bkihevah\Ze�gh`�b�\bedm��Lh�`_�jZa�
ebqb_�ijhy\ey_lky� \� khq_lZgbyo� k� ]eZ]heZfb� lbiZ� mf_lv�
mqblvky��mqblv�b�l��i��Kj��Y�g_�mf_x�ihevah\Zlvky�\Zr_c
klbjZevghc�fZrbghc��GZmqbl_�f_gy�ihevah\Zlvky�\Zr_c
klbjZevghc� fZrbghc�� ]^_� bkihevah\Zlv� [ueh� [u� f_g__
mf_klgh��Ihke_^gbc� kbghgbf� lh`_� \hafh`_g� \�dhgl_dkl_
]eZ]heh\�lbiZ�mf_lv��mqblv�b�l��i���gh�\�khq_lZgbb�k�gbfb
hg� h[hagZqZ_l� g_� mf_gb_�� kghjh\dm� beb� l_ogbq_kdbc� gZ�
\ud��Z�ijb[j_l_ggh_�k_jv_agh_� a g Z g b _� �kj��Fu�mf__f
�gZmqbebkv!�bkihevah\Zlv�mevljZa\md�\�kZfuo�jZaebqguo
h[eZklyo�gZmdb�b�ijhba\h^kl\Z�

<� dhgl_dklZo�� g_� kh^_j`Zsbo� hp_ghd� b�fh^Zevghkl_c�
]^_�j_qv�b^_l�h[�bkihevah\Zgbb�ijbgpbibZevgh�g_baf_gy�
_fuo� h[t_dlh\�� kfukeh\u_� jZaebqby�f_`^m� wlbfb� ^\mfy
kbghgbfZfb� g _ c l j Z e b a m x l k y � gZklhevdh�� qlh
hgb� hdZau\Zxlky� \aZbfhaZf_gbfufb�� kj�� <h� \k_f� fbj_
m`_� ^Z\guf�^Z\gh� bkihevamxl� mklZgh\db� �ihevamxlky

mklZgh\dZfb!�^ey�mevljZa\mdh\h]h�h[ke_^h\Zgby�[_j_f_g�
guo�`_gsbg�� JZa\_^qbdb� mf_eh� ihevah\Zebkv� kdeZ^dZfb
f_klghklb� �bkihevah\Zeb� kdeZ^db� f_klghklb!�� qlh[u
g_aZf_lgh�ih^hclb�d�klhjh`_\uf�ihklZf�ijhlb\gbdZ�

=eZ]he�mihlj_[eylv�\�;,;�\_d_�[ue�hlghkbl_evgh�lhq�
guf� kbghgbfhf�bkihevah\Zlv�� kj�� ke_^mxsb_�[he__�beb
f_g__� mklZj_\rb_� l_dklu��I_lj� gbdh]^Z� g_� mihlj_[eye

^jm]h]h� ijb[hjZ�� djhf_� k\h_]h� �Imrdbg��KKbg��� ?]h� \u�
^\bgmeb� \i_j_^� ihke_�Hkljh\g_gkdh]h�^_eZ��^Zeb�_fm�[Z�
lZevhg�]mkZjh\�b��dh]^Z�gm`gh�[ueh�mihlj_[blv�ojZ[jh�
]h� hnbp_jZ�� ^Z\Zeb� _fm� ihjmq_gby� �E��G��Lheklhc�� ;:K��

<k_� \_sb�� dhlhju_� hg� mihlj_[eye�� ²� ijbgZ^e_`ghklb
lmZe_lZ��[_ev_��h^_`^Z��h[m\v������²�[ueb�kZfh]h�i_j\h]h�
^hjh]h]h�khjlZ��E��G��Lheklhc��KKbg��

<�kh\j_f_gghf�yaud_�mihlj_[eylv�khojZgy_lky�]eZ\guf
h[jZahf�\�khq_lZgbb�k�gZa\Zgbyfb�lZdbo�h[t_dlh\��dhlhju�
fb� e_]dh� f Z g b i m e b j h \ Z l v � b� dhlhju_� j Z k �
o h ^ m x l k y � \� ijhp_kk_� bo� bkihevah\Zgby��Wlh� jZagh]h
jh^Z� k j _ ^ k l \ Z�²�fZl_jbZeu��\_s_kl\Z��nbabq_kdb_�
wdhghfbq_kdb_�b�ikbobq_kdb_�j_kmjku�b�l��i��Kj��mihlj_[�

eylv�kibjlgh_��gZjdhlbdb!��mihlj_[eylv�^_gv]b�gZ�ih�
dmidm�dgb]��K\ur_�^_kylb�lukyq�e_l�gZaZ^�ij_^db�q_eh\_�
dZ� gZqZeb� mihlj_[eylv� \� ibsm� ir_gbpm�� <k_� k\hb� kbeu
hgZ�mihlj_[eyeZ�gZ�lh��qlh[u�[hjhlvky�k�[hevx��GZjh^u
ljZlyl�gZ�\hhjm`_gb_�h]jhfgu_�kbeu�b�kj_^kl\Z��dhlh�
ju_�fh`gh� [ueh� [u� mihlj_[blv� k� [hevr_c� ihevahc� ^ey
^jm]bo�p_e_c��F_evphgb�kdhjh�gZ^h_e�_fm��b�hg�mihlj_[be

ijhlb\�g_]h��qlh[u�hl^_eZlvky��^Z\gh�bkiulZggh_�b�\_j�
gh_� kj_^kl\h� ²� ^Ze� _fm� ^_g_]� \aZcfu� �F�� <hedhgkdbc�
FZevlbckdZy�p_iv��

Khq_lZgby� mihlj_[eylv� k� gZa\Zgbyfb� b g k l j m �
f _ g l h \ �^himklbfu��gh�ebrv�lh]^Z��dh]^Z�j_qv�b^_l�h[
hlghkbl_evgh� i j h k l u o �bgkljmf_glZo��kj��M�f_gy�[ue
[hevrhc�f_^guc�qZcgbd��Y�m`_�^Z\gh�mihlj_[eye�_]h�\f_�
klh� kZfh\ZjZ� �>hklh_\kdbc��KKbg���?keb�`_�j_qv�b^_l� h
^hklZlhqgh�keh`ghf�beb�]jhfha^dhf�bgkljmf_gl_��klZpbh�
gZjghc�mklZgh\d_�b�l��i���ij_^ihqblZxlky�^jm]b_� kbghgb�
fu��\�qZklghklb�bkihevah\Zlv��kj��Dhfivxl_jgZy�lhfh�
]jZnby�m�gZk�bkihevam_lky�^ey�^bZ]ghklbdb�k�dhgpZ� ���o
]h^h\��©Kh\_lkdbc�Khxaª��������������]^_�]eZ]he�mihlj_[�
eylv�[ue�[u�g_\hafh`_g�

Djhf_� lh]h�� _keb� bkihevam_fuc� h[t_dl� \uklmiZ_l� \
nmgdpbb� bgkljmf_glZ�� mihlj_[eylv� h[hagZqZ_l� i j b �
\ u q g h _� �\hkijhba\h^bfh_�^_ckl\b_�b�ihwlhfm�ij_^ih�
qblZ_lky�\�nhjf_�G?KH<��fh`gh�mihlj_[eylv�qZcgbd��gh
\jy^�eb�""mihlj_[blv�qZcgbd�

H^gZdh�gZb[he__�k\h[h^gh�wlhl�kbghgbf�bkihevam_lky�\
kh\j_f_gghf�yaud_�\�khq_lZgbb�k�gZa\Zgbyfb�we_f_glh\�yau�
dh\hc�beb�^jm]hc�ih^h[ghc� b g n h j f Z p b b� � kj�� mih�
lj_[eylv�[jZggu_�keh\Z��\ujZ`_gby!��Ijb\uqdZ�ebp_f_�
jblv��mihlj_[eylv�debqdb�\f_klh�bf_g�hdZaZeZkv�kbevg__
a^jZ\h]h�kfukeZ��E=���������������Ihijhrm�\Zk�g_�mihlj_[�

eylv�lZdbo�\ujZ`_gbc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Ijbf_gylv�h[hagZqZ_l�^_ckl\b_��p_evx�dhlhjh]h�y\ey�

_lky� ihemq_gb_� a Z i e Z g b j h \ Z g g h ] h � km[t_dlhf
b� ^hklZlhqgh� k _ j v _ a g h ] h � j_amevlZlZ� k� ihfhsvx
jZagh]h�jh^Z�bgkljmf_glh\��kj_^kl\�beb�ijb_fh\��Kj��Ih�
ebp_ckdmx� ^m[bgdm� \k_� qZs_� ijbf_gyxl� ijhlb\� bgZdh�
fukeysbo��Khe^Zlu�hldjueb�h]hgv�ih�^_fhgkljZglZf�b
ijbf_gbeb� ]Za��Kh\j_f_ggu_� ijZ\beZ� jZaj_rZxl� ohdd_�
bklZf�ijbf_gylv�kbeh\u_�ijb_fu��Kh\_l�[_ahiZkghklb
j_rbe� ijbf_gblv� ijhlb\�Eb\bb� wdhghfbq_kdb_� kZgdpbb�
Ihwlhfm� ijbf_gyebkv� b� g_[u\Zeu_� fZl_jbZeu� ²� kZfu_
ijhqgu_�b�kZfu_�`Zjhmihjgu_��©AgZgb_�²�kbeZª�������
�������>jm]b_�kbghgbfu��hibku\Zxsb_�[ulh\u_��h[u�
^_ggu_�^_ckl\by��bkihevah\Zlv�ij_^eh]b�^ey�\ujZ`_gby
iZ^_`guo� agZq_gbc�� ihevah\Zlvky� we_dljbq_kdbf� k\_�
lhf�� mihlj_[eylv� [jZggu_� keh\Z�b� l��i����iha\heyxl� kh�
kj_^hlhqblv� \gbfZgb_� gZ� kZfhf� ^ _ c k l \ b b� � Z� g_� gZ
_]h�j_amevlZl_��dhlhjuc�\�^Zgghf�kemqZ_�ljb\bZe_g�

<lhjh_�hlebqb_�ijbf_gylv�hl�[hevrbgkl\Z�^jm]bo�kbgh�
gbfh\�jy^Z�khklhbl�\�lhf��qlh�hg�hibku\Z_l� j Z a h \ h _
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^_ckl\b_�beb� j y ^ �\hkijhba\h^bfuo�h^ghlbiguo�^_ckl�
\bc��dZ`^h_�ba�dhlhjuo�fukeblky�dZd�hl^_evguc�p_ehklguc
Zdl��Ihevah\Zgb_�\bedhc�b�gh`hf�fh`_l�[ulv�ij_^klZ\�
e_gh�dZd�g_ij_ju\guc�ijhp_kk��f_`^m� l_f�dZd�ijbf_g_�
gb_� gh`Z�� gZijbf_j�� ^ey� hldju\Zgby� dhgk_j\ghc� [Zgdb
fh`_l�[ulv�ij_^klZ\e_gh�lhevdh�dZd�jZah\Zy�Zdpby�

Djhf_�lh]h��^ey�ijbf_gylv�\k_]^Z�hklZ_lky�kms_kl\_g�
ghc�\hafh`ghklv�k\h[h^gh� f Z g b i m e b j h \ Z l v� h[t�
_dlhf��_keb��jZamf__lky��j_qv�b^_l�h�nbabq_kdhf�ij_^f_l_�
h�fZl_jbZevghc�\_sb��kj��g_ijZ\bevghklv�keh\hkhq_lZgbc
lbiZ�
mf_eh�ijbf_gylv�kdeZ^db�f_klghklb��
ijbf_gylv

^hf�g_�ih�gZagZq_gbx�b�l��i�
Kms_kl\_ggh��gZdhg_p��qlh�ijbf_gylv�ij_^ihqblZ_lky

\�kblmZpbyo��]^_�j_qv�b^_l�h�ihemq_gbb� g h \ u o �gZmqguo
beb�l_ogbq_kdbo�j_amevlZlh\�k�ihfhsvx� k i _ p b Z e v �
g u o �ijb[hjh\��kj_^kl\�beb�f_lh^h\��Kj��L_h^hebl�ijb�
f_gy_lky� ijb� ]_h^_abq_kdbo�� Zkljhghfbq_kdbo� b� bg`_�
g_jguo�jZ[hlZo��Ijb�hij_^_e_gbb�jZkklhygby�hl�A_feb�^h
a\_a^�nbabdb�ijbf_gbeb�f_lh^��hkgh\Zgguc�gZ� wnn_dl_
>hie_jZ��F_lh^��dhlhjuc�ijbf_gbeb�\�p_glj_��[ue�jZa�
jZ[hlZg�\�:g]ebb�b�\i_j\u_�bkihevah\Zg�\������]h^m��>ey
lZdbo�kblmZpbc�oZjZdl_jgZ�b^_y� \ u [ h j Z �hilbfZevgh]h
kj_^kl\Z�ba�fgh`_kl\Z�ijbgpbibZevgh�fukebfuo�kj_^kl\�
h[_ki_qb\Zxs_]h�ihemq_gb_�gm`gh]h�j_amevlZlZ�

<�khq_lZgbb�k�kms_kl\bl_evgufb��h[hagZqZxsbfb�_^b�
gbpu� y a u d Z� �kfukeh\u_�jZaebqby�f_`^m�ihevah\Zlv�
ky��bkihevah\Zlv�b�mihlj_[eylv�\� agZqbl_evghc�kl_i_gb
g _ c l j Z e b a m x l k y� �kj��<�>j_\g_c�Jmkb�^ey�h[hagZ�
q_gby�pbnj�bkihevah\Zeb��mihlj_[eyeb!�[md\u�ZenZ\b�
lZ��ihevah\Zebkv�[md\Zfb�ZenZ\blZ���!��Lh�`_�ijhbkoh�
^bl�b�\�dhgl_dkl_�kms_kl\bl_evguo�lbiZ�ijb_f��kihkh[�
\� dhlhjhf� qZklbqgh� g_cljZebamxlky� jZaebqby� f_`^m
ihevah\Zlvky��bkihevah\Zlv�b�ijbf_gylv��Kj��ihevah�
\Zlvky� aZij_s_gguf� ijb_fhf�� bkihevah\Zlv� �ijbf_�

gylv!� aZij_s_gguc� ijb_f�� Hg� \hkihevah\Zeky� ^jm]bf
kihkh[hf� j_r_gby� aZ^Zqb�� Hg� bkihevah\Ze� �ijbf_gbe!
^jm]hc� kihkh[�j_r_gby� aZ^Zqb��IZj_gv� wlhl� aZgbfZeky� \
k_dpbb�[hjv[u��hg�bkihevah\Ze�ijb_f��dhlhjuc�kihjlkf_�
gm�\�ih^h[guo�kemqZyo�ijbf_gylv�j_rbl_evgh�aZij_s_gh
�©Ba\_klbyª������������

Ijb[_]Zlv�ih�kfukem�[eb`_�\k_]h�d�ijbf_gylv��Ih^h[�
gh�ihke_^g_fm�kbghgbfm��ijb[_]Zlv�^Z`_�\�nhjf_�G?KH<
hibku\Z_l� j Z a h \ h _ �^_ckl\b_�beb� j y ^ �\hkijhba\h�
^bfuo�h^ghlbiguo�^_ckl\bc��dZ`^h_�ba�dhlhjuo�fukeblky
dZd�f]gh\_gguc�p_ehklguc�Zdl��kj��Gbq_]h�g_�hklZ\Zehkv�
dZd� ijb[_]gmlv� d� j_rbl_evguf� f_jZf�� >Z`_� \� kemqZ_
e_]dh]h�g_^hfh]Zgby�emqr_�g_�ijb[_]Zlv�d�kZfhe_q_gbx�

=eZ\gh_�hlebqb_�ijb[_]Zlv�hl�\k_o�ijhqbo�kbghgbfh\
jy^Z��\dexqZy�ijbf_gylv��khklhbl�\�lhf��qlh�wlhl�]eZ]he
km`Z_l�deZkk�bkihevam_fuo�^ey�^hklb`_gby�p_eb�kj_^kl\
^h�hij_^_e_gguo� ^ _ c k l \ b c �kZfh]h�km[t_dlZ�beb�dZ�
dh]h�lh� ^jm]h]h� q_eh\_dZ�� [m^v� lh� kh[kl\_ggh� ^_ckl\by�
ijb_fu�beb�j_qv��Kj��D�[he__�`_kldbf�ijb_fZf�^j_kkb�
jh\db�j_dhf_g^m_lky�ijb[_]Zlv�ebrv�lh]^Z��dh]^Z�`b\h�
lgh_�mijyfblky��<�h[s_gbb�k�lma_fpZfb�qZklh�ijboh^b�
ehkv� ijb[_]Zlv� d� yaudm�`_klh\�� G_aZq_f� ijb[_]Zlv� d
klhev�kbevguf�\ujZ`_gbyf��jZa�Z^fbgbkljZpby�b�[_a�lh�
]h�]hlh\Z�mklmiblv� >^_ckl\by�kZfh]h�km[t_dlZ@��>ey�jZa�
j_r_gby�\hagbdr_]h�dhgnebdlZ�_fm�ijbrehkv�ijb[_]gmlv

d�ihkj_^gbq_kl\m�kh\_jr_ggh�g_agZdhfuo�ex^_c��d�ihfh�
sb�xjbklh\!�>^_ckl\by�^jm]bo�ebp@�

Djhf_�lh]h��^ey�ijb[_]Zlv�oZjZdl_jgh�mdZaZgb_�gZ�lh�
qlh� bkihevam_lky� Z e v l _ j g Z l b \ g h _ � b� [he__
k b e v g h _ �kj_^kl\h�²�eb[h�ihke_�g_m^Zqb�i_j\hc�ih�
iuldb�� eb[h� \\b^m� hq_\b^ghc� g_\hafh`ghklb� ihemqblv
gm`guc� j_amevlZl� k� ihfhsvx� f_g__� kbevgh]h� kj_^kl\Z�
Kj��Bf_ggh�ihlhfm��qlh�dhgk_j\Zlb\gu_�f_lh^u�e_q_gby
hq_gv� qZklh� hdZau\Zxlky� g_wnn_dlb\gufb�� ijboh^blky
ijb[_]Zlv�d�hi_jZpbb��?keb�fZe_gvdb_�obljhklb�g_�iha\h�
eyxl�^hklbqv�`_eZ_fh]h��ijb[_]gbl_�d�[hevrbf�obljh�
klyf��E=��������������

=eZ]he� wdkiemZlbjh\Zlv� bf__l� ^\Z� ]eZ\guo� deZkkZ
mihlj_[e_gbc�²�\�khq_lZgbb�k�gZa\Zgbyfb� k j _ ^ k l \� �k
h^ghc�klhjhgu��b�\�khq_lZgbb�k�gZa\Zgbyfb�Z\lhghfgh�jZ�
[hlZxsbo� f _ o Z g b a f h \� �k�^jm]hc�

<�dZq_kl\_�kj_^kl\�h[uqgh�\uklmiZxl� i j b j h ^ g u _
j_kmjku�²�a_fey��__�g_^jZ��lh��qlh�gZ�g_c�jZkl_l�b�l��i�
<� wlhf� kemqZ_� ]eZ]he� wdkiemZlbjh\Zlv� mdZau\Z_l� gZ
klj_fe_gb_� dZd� fh`gh� [he__� i h e g h � bkihevah\Zlv
dZdhc�lh�j_kmjk��ihemqblv�hl�g_]h�fZdkbfmf� lh]h��qlh
hg�fh`_l� ^Zlv�� kj�� >A_fe_\eZ^_evpu@� g_� ^himkdZxl� ^h
a_feb�l_o��dlh�fh`_l��Z�kZfb�g_�mf_xl�wdkiemZlbjh�

\Zlv�__� �E��G��Lheklhc��<hkdj_k_gb_���Ihwlhfm�\�jy^_
dhgl_dklh\� hdZau\Z_lky� _kl_kl\_gguf� ijbibkZlv� km[t_dlm
w ] h b k l b q _ k d h _ � klj_fe_gb_� ba\e_qv� ba� j_kmjkZ
fZdkbfmf�\u]h^u��g_�h[jZsZy�\gbfZgby�gZ�\hafh`guc
ms_j[� ^ey� ijbjh^u�� q_eh\_dZ� b� l��i��� kj�� g_jZamfgh
�obsgbq_kdb!�wdkiemZlbjh\Zlv�e_kZ��Fu�g_�fh`_f�[_k�
dhg_qgh� wdkiemZlbjh\Zlv� ]mfZgbaf� AZiZ^Z�� gZk� kiZk_l
lhevdh�kh[kl\_gguc�ljm^��Ijbq_f�lZdb_�ahehlu_�`beu
wdkiemZlbjmxl�ih�ijbgpbim��^Z\blv��\u`bfZlv�ihke_^�
gb_�khdb������g_�aZ^mfu\Zykv��qlh�`beu�\hl�\hl�ehigml�b
wdkiemZlbjh\Zlv�[m^_l�g_q_]h��FG��������������

<h�\lhjhf�kemqZ_��dh]^Z�wdkiemZlbjm_fuf�h[t_dlhf�y\�
eyxlky�f_oZgbafu��lZdhc�hljbpZl_evghc�hp_gdb�g_l��Z�k_�
fZglbq_kdZy�ki_pbnbdZ�k\h^blky�d�mdZaZgbx��qlh�bkihev�
am_fh_�mkljhckl\h� k Z f h �jZ[hlZ_l��Kj��<�ijb[Zelbckdbo
j_kim[ebdZo�mki_rgh�wdkiemZlbjm_lky�hdheh�lj_o�lukyq
gZ^_`guo�fZeh]Z[Zjblguo�hqbklguo�khhjm`_gbc��=jmah�
\u_� kZfhe_lu�BevxrbgZ� wdkiemZlbjmxlky� \h� \k_o� hl�
jZkeyo� gZjh^gh]h� ohayckl\Z�� Dhfbkkby� \uykgyeZ�� dZdb_
fZrbgu��km^Z��rZolu!�fh`gh�wdkiemZlbjh\Zlv�g_f_^�
e_ggh��Z�dZdb_�lj_[mxl�j_fhglZ�

Mlbebabjmxl�h[uqgh�lh��qlh�fh`_l�[ulv�bkihevah�
\Zgh� \� dZq_kl\_� f Z l _ j b Z e Z �^ey�ijhba\h^kl\Z� dZ�
dhc�lh�gh\hc�\_sb�ihke_�lh]h��dZd�wlhl�fZl_jbZe�[m^_l
ih^\_j]gml�hkgh\Zl_evghc� i _ j _ j Z [ h l d _� �DZd�ijZ�
\beh�� lZdbf� fZl_jbZehf� y\ey_lky� lh�� qlh� gZ� i_j\uc
\a]ey^� g_� ij_^klZ\ey_l� g_ihkj_^kl\_gghc� p_gghklb�
qlh� kqblZ_lky� g_gm`guf�� g_]h^guf� beb� [ _ k i h �
e _ a g u f� � qlh� h^gZ`^u� m`_� [ueh� bkihevah\Zgh� beb
^Z`_�\u[jhr_gh� aZ�g_gZ^h[ghklvx�b�^ey�q_]h�gZoh^yl
j Z a m f g h _ � b�� fh`_l� [ulv�� g_h`b^Zggh_� ijbf_g_�
gb_�� mlbebabjh\Zlv� hloh^u� ijhba\h^kl\Z�� mlbebabjh�

\Zlv� hibedb� �ljyiv_�� f_lZeehehf�� ahem!�� mlbebabjh�

\Zlv�klZju_�]Za_lu��i_jnhdZjlu��imo�b�i_jvy�dmj!�

IJBF?Q:GB?����<iehlv�^h�g_^Z\g_]h�\j_f_gb�mlbebab�
jh\Zlv�[ue�]hjZa^h�[he__�lhqguf�kbghgbfhf�bkihevah\Zlv�b
^jm]bo�keh\�jy^Z��kj��<k_�wlb�ohefu�b�\_jrbgu�mlbebabjmxl�

ky�^ey�deZ^[bs��=Zjbg��;:K���AgZqbl_evgZy�qZklv�ih]ehs_g�
gh]h� jZkl_gb_f� m]e_jh^Z� mlbebabjm_lky� bf� gZ� ihkljhcdm
_]h�ldZg_c��DhfZjh\��;:K���G_l��h[s_kl\h�\u^_ey_l�djZcg_
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fgh]h�ebp��]h^guo�^ey�©^_eZª��gh�fu�g_�mf__f�mlbebabjh\Zlv
\k_o�bo��E_gbg��F:K���?\jhi_cpu�����mlbebabjmxl�gZr_�kujv_�
_^yl�gZr�oe_[��=hjvdbc��;:K���K_cqZk�\k_�lZdb_�mihlj_[e_gby
hsmsZxlky�dZd�\�lhc�beb�bghc�f_j_�ZjoZbqgu_�

IJBF?Q:GB?����=eZ]he�ihevah\Zlvky�\�khq_lZgbb�k�Z[�
kljZdlgufb� kms_kl\bl_evgufb� lbiZ� aZf_rZl_evkl\h�� gZ�
kljh_gby��hlkmlkl\b_��bgnhjfZpbb�b�ij����m^Ze_gghklv��l_f�
ghlZ��lmfZg��kemqZc��\hafh`ghklv��h[hagZqZxsbfb�l_dms__
iheh`_gb_�� khklhygby� hdjm`Zxs_c� kj_^u� b� l��i��� Z� lZd`_� k
\j_f_gg¦fb�keh\Zfb�fbgmlZ�b�fhf_gl�j_Zebam_l�[ebadmx�d
jZkkfhlj_gghc�e_dk_fm�ihevah\Zlvky��� ��\u[jZlv�^Zggmx�kb�
lmZpbx�beb�^Zgguc�fhf_gl�dZd�gZb[he__�[eZ]hijbylgu_�^ey
kh\_jr_gby�dZdh]h�e��^_ckl\by���Kj��Ie_ggbd��ihevamykv��\hk�
ihevah\Z\rbkv!�l_fghlhc��lmfZghf��\aju\hf!��\uj\Zeky�ba
jmd�dhg\hy�b�[jhkbeky�[_`Zlv��B��\hkihevah\Z\rbkv�aZf_rZ�
l_evkl\hf�� hg� >dhl@� ijbeh`beky� d� djm]ehfm� hl\_jklbx� \
ijbfmk_�b�gZibeky�[_gabgm� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Fu� ih[_^bf� b� ]heh^�� b� dhgljj_\hexpbhg_jh\�� ihevamx�
sboky� wlbf� ]heh^hf� �:�� G�� Lheklhc�� Oh`^_gb_� ih� fmdZf��
Ihevamykv� i_j\uf� m^h[guf� kemqZ_f�� y� ]h\hjx� dZdhc�gb[m^v
dZeZf[mj� �Q_oh\��;:K���AZ_oZeb� \�f_^kZg[Zl��K_jibebg� \jm�
qbe� hj^_g�� \hkihevah\Z\rbkv� kemqZ_f�� ih]h\hjbe� k� \jZqZfb
�Kbfhgh\�� ;:K��� <hkihevah\Z\rbkv� wlhc� lj_lv_c� iZmahc�
jZkkdZ`_f�bklhjbx�bo�ex[\b�b�khxaZ��<��:dk_gh\��Fhkdh\�
kdZy� kZ]Z���<� khq_lZgbyo� lbiZ� ihevah\Zlvky� dZ`^hc�fbgm�
lhc�b�bkihevah\Zlv�dZ`^mx�fbgmlm�ihevah\Zlvky�b�bkihev�
ah\Zlv�hlq_leb\h�ijhlb\hihklZ\e_gu��\�i_j\hf�kemqZ_�fb�
gmlZ�fukeblky�dZd�fhf_gl��dhlhjuc�\u[bjZxl�^ey�kh\_j�
r_gby� ^_ckl\by� �ihevah\Zlvky� ���� Z� \h� \lhjhf�²� dZd� hlj_ahd
\j_f_gb��aZihegy_fuc�dZdhc�lh�^_yl_evghklvx��bkihevah�
\Zlv� ���� kj��IhdZ� hg� klZjZ_lky� bkihevah\Zlv� hklZ\r__ky
\j_fy� �<��GZ[hdh\��>Zj���DZ`^mx� k\h[h^gmx�fbgmlm� hg�bk�
ihevah\Ze�^ey�lh]h��qlh[u�aZ]eygmlv�\�dgb]m��DZl_jeb��F:K��

=eZ]he�mihlj_[eylv�\�khq_lZgbb�k�Z[kljZdlgufb�kms_kl�
\bl_evgufb� lbiZ� \eZklv�� \ebygb_�� mkbeby� b� l��i�� j_Zebam_l
[ebadmx� d� jZkkfhlj_gghc� dgb`gmx� beb� ZjoZbqgmx� e_dk_fm
mihlj_[eylv� ��  � �ijb\h^blv� \� ^_ckl\b_��� kj�� Mihlj_[bl_
k\h_�\ebygb_��qlh[u�m[_^blv�_]h�hlimklblv�aZeh`gbdh\��=_j�
fZgkdh_� ijZ\bl_evkl\h�� hiZkZykv� jZaju\Z� >k� khxagbdZfb@�
mihlj_[eyeh�\k_�mkbeby��qlh[u�k^_j`Zlv�g_mf_j_ggu_�lj_[h�
\Zgby�]eZ\ghc�d\Zjlbju��:��>_gbdbg��Hq_jdb�jmkkdhc�kfmlu��

Hkgh\ghc�^ey�]eZ]heZ�wdkiemZlbjh\Zlv�y\ey_lky�e_dk_fZ
wdkiemZlbjh\Zlv��� ��bkihevah\Zlv�j_amevlZlu�ljm^Z�gZ_fgh]h
jZ[hlgbdZ��g_�\uieZqb\Zy�_fm�aZ�wlhl�ljm^�^hklZlhqgh]h�\ha�
gZ]jZ`^_gby��� kj�� Lh]^Z� gZreb�Qhgdbguo�� dhlhju_� wdkiemZ�
lbjh\Zeb�qm`hc��^Z�d�lhfm�`_�_s_�b�^_lkdbc�ljm^��<��<hc�
gh\bq�� @bagv� b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ
QhgdbgZ���?keb�[u�y�`be�\�dZiblZebklbq_kdhc�kljZg_��y�[u
wlbo�lj_o�fheh^uo�ex^_c�a\_jkdb�wdkiemZlbjh\Ze��ihdZau\Ze
[u�bo�\�pbjd_�b�aZjZ[hlZe�[u�dmqm�nmglh\�kl_jebg]h\�beb�ebj
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

�N� �M� kbghgbfZ�ihevah\Zlvky�nhjfZ�KH<� \hkihev�
ah\Zlvky� ij_^iheZ]Z_l� [yevrmx� jhev� \ u [ h j Z � beb
\ u ^ m f d b �\�hkms_kl\e_gbb�^_ckl\by��kj��J_[_ghd�m`_
mf__l�ihevah\Zlvky�gh`hf�b�\bedhc�²�Hg�\hkihevah\Ze�
ky�]\ha^_f��qlh[u�hldjulv�aZfhd��kj��lZd`_�Qlh�dZd�lh
fh`gh�\hkihevah\Zlvky�agZgb_f��djhf_�dZd�^ey�jZa\blby
^mrb��²�\hl�oh^�g_\_`^u��:��;blh\��Ihke_�©Imrdbgkdh]h
^hfZª��

�D� �Kbghgbf�ihevah\Zlvky�mijZ\ey_l�nhjfhc�L<HJ
\�agZq_gbb� h [ t _ d l Z ��ijbf_ju�kf��np���Kbghgbfu�bk�
ihevah\Zlv�� mihlj_[eylv��ijbf_gylv�� wdkiemZlbjh\Zlv
b�mlbebabjh\Zlv�mijZ\eyxl�nhjfhc�<BG�\�lhf�`_�agZq_�
gbb� �ijbf_ju� kf�� np��� Kbghgbf� ijb[_]Zlv� mijZ\ey_l
ij_^eh`gh�bf_gghc� ]jmiihc�d���>:L�\� lhf�`_� agZq_gbb
�ijbf_ju�kf��np��

<k_�kbghgbfu�jy^Z��gh�wdkiemZlbjh\Zlv�b�mlbebab�
jh\Zlv� \� f_gvr_c� f_j_�� ijbkh_^bgyxl� ]jmiiu� \b^Z
^ey���JH>�b�qlh[u���IJ?>EH@?GB?��h[hagZqZxsb_
p _ e v �^_yl_evghklb��ijbf_ju�kf��np���>ey�kbghgbfh\�bk�
ihevah\Zlv� b� ijbf_gylv�� dhlhju_� ij_^iheZ]Zxl� k\h[h^m
bkihevah\Zgby� dZdbo�lh� h[t_dlh\� ^ey� gh\uo� p_e_c�� oZjZd�
l_jgh�mijZ\e_gb_�nhjfZfb�dZd���<BG�b�\�dZq_kl\_���JH>�
kj��>h�dZdh]h�ijhp_glZ�gm`gh�^h\_klb�kh^_j`Zgb_�gbl�
jZlh\�\�h\hsZo�b�njmdlZo��qlh[u�bo�fh`gh�[ueh�bkihev�
ah\Zlv��ijbf_gylv!�dZd�obfbq_kdh_�hjm`b_��\�dZq_kl\_
obfbq_kdh]h�hjm`by!"��Bkihjq_gguc�oheh^bevgbd�bkihev�
am_lky�dZd�rdZn��Kh[hj�bkihevah\Zeky�dZd�kdeZ^�

Kbghgbf� mihlj_[eylv� ijbkh_^bgy_l� d� k_[_� h[hjhl
\���ibsm�kh�agZq_gb_f� p _ e b� �kj��<�?\jhi_�lhfZlu�[u�
eb�^he]h_� \j_fy�^_dhjZlb\guf�jZkl_gb_f��bo�ieh^u�kqb�
lZebkv�y^h\blufb�b�\�ibsm�g_�mihlj_[eyebkv�

Kbghgbfu� bkihevah\Zlv� b� ijbf_gylv� mijZ\eyxl
ij_^eh`gh�bf_gguf� h[hjhlhf� \� �� IJ� kh� agZq_gb_f
h [ t _ d l Z ��l_ogbq_kdh]h�mkljhckl\Z���\�khklZ\�dhlhjh]h
\oh^bl� ^Zgguc� h[t_dl�� kj�� Nhlhwe_dljhgguc� mfgh`b�
l_ev�bkihevam_lky� �ijbf_gy_lky!� \�l_e_\babhgguo� i_�
j_^Zxsbo�ljm[dZo�

Kbghgbf� ijbf_gylv� mijZ\ey_l� ij_^eh`gh�iZ^_`guf
h[hjhlhf�d���>:L�kh�agZq_gb_f� h [ t _ d l Z� �^ey�\ha^_c�
kl\by�gZ�dhlhjuc�beb�^ey�gZau\Zgby�dhlhjh]h�bkihevam_l�
ky�^Zgguc�h[t_dl�� kj��ijbf_gylv� d�gZjmrbl_eyf� aZdhgZ
kZfu_�kljh]b_�f_ju��Fh`gh�[ueh�[u�ijbf_gblv�d�g_fm
ba\_klgu_�iZkl_jgZdh\kdb_�kljhdb�

�K� �GZb[he__� rbjhdhc� khq_lZ_fhklvx� ih� \Ze_glgh�
klb� k m [ t _ d l Z �h[eZ^Z_l�kbghgbf�bkihevah\Zlv��Ijb
g_f� \� jheb� km[t_dlZ� \uklmiZxl� gZa\Zgby� ex^_c��`b\hl�
guo��jZkl_gbc��fZrbg��]Za_l��`mjgZeh\��gh�g_�dgb]���yaudZ
b� ^jm]bo� h[t_dlh\�� dhlhju_� fh]ml� fukeblvky� dZd� ^hklZ�
lhqgh�Z\lhghfgu_�b�kihkh[gu_�d� k Z f h k l h y l _ e v �
g h f m �nmgdpbhgbjh\Zgbx��kj��E_\u_�]Za_lu�bkihevam�
xl�wlb�nZdlu�^ey�hq_jg_gby�^_fhdjZlh\��<�dZq_kl\_�bk�
lhqgbdZ�^ey�nhlhkbgl_aZ�jZkl_gb_�bkihevam_l�wg_j]bx
kheg_qgh]h�k\_lZ��B�lZdkb��b�iheb\Zedb��\k_�bkihevamxl
fb]Zedb�� ��:�kh[Zdb�b�dhlu�²�g_�fb]Zedb��Z�o\hklu� �E=�
������������kf��lZd`_�ijbf_ju�np�

=eZ]he� ihevah\Zlvky� khq_lZ_lky� k� kms_kl\bl_evgufb
ihqlb�\k_o�wlbo�deZkkh\��aZ�bkdexq_gb_f�deZkkh\� j Z k �
l _ g b c � b � f Z r b g ��njZau�lbiZ�JZkl_gb_�ihevam_l�

ky� wg_j]b_c� kheg_qgh]h� k\_lZ� ^ey� nhlhkbgl_aZ�� LZdkb
ihevamxlky�a_e_guf�h]hgvdhf�ke_]dZ�hldehgyxlky�hl�eb�
l_jZlmjghc�ghjfu���?keb�\�jheb�km[t_dlZ�\uklmiZ_l�g_�q_�
eh\_d�� lh�hkgh\Zgbc�^ey�mihlj_[e_gby�ihevah\Zlvky� l_f
[hevr_�� q_f� kbevg__� agZq_gb_� mamZevghklb�� l��_�� i j b �
\ u q g h k l b �^_ckl\by��kf��ijbf_ju�np��

Kbghgbfu�mihlj_[eylv��wdkiemZlbjh\Zlv�b�ijb[_]Zlv
khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c � �kf�� n �� b� kj_^kl\
b g n h j f Z p b b �\�dZq_kl\_�km[t_dlZ�^_ckl\by��kj��GZ�
pbhgZebklbq_kdZy�ij_kkZ�wdkiemZlbjm_l�g_\_`_kl\h�fZkk�
Ijb�baeh`_gbb�lhqdb�aj_gby�k\hbo�hiihg_glh\�]Za_lZ�ih�
a\hebeZ�k_[_�mihlj_[blv�hkdhj[bl_evgu_�\ujZ`_gby��<k_
hklZevgu_�kbghgbfu�jy^Z�khq_lZxlky�ij_bfms_kl\_ggh�k
gZa\Zgbyfb� e x ^ _ c ��kf��ijbf_ju�np��

Khq_lZ_fhklv� kbghgbfh\�ih� \Ze_glghklb� h [ t _ d l Z
ijyfh�ij_^kdZau\Z_lky�bo�e_dkbq_kdbfb�agZq_gbyfb��ijb�
q_f�gZb[he__�rbjhdhc�khq_lZ_fhklvx�h[eZ^Z_l�]eZ]he�bk�
ihevah\Zlv�� Bkihevah\Zlv� fh`gh� q_eh\_dZ�� `b\hlgh_�
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fZl_jbZe�� ex[u_� bgkljmf_glu�� ljZgkihjl�� ^_ckl\by�� we_�
f_glu� bgnhjfZpbb�� k\hckl\Z� ex^_c� b� \_s_c�� kblmZpbb�
fhf_glu�\j_f_gb�b�l��i���kf��ahgm�A�b�ijbf_ju�p��

Ihevah\Zlvky�fh`gh�[hevr_c�qZklvx�lZdbo�h[t_dlh\�
kj�� ihevah\Zlvky� mkem]Zfb� \h^bl_e_c� ]hjh^kdh]h�ljZgk�
ihjlZ� ^ey� i_j_\hadb� mjh`Zy�� ihevah\Zlvky� kehgZfb� dZd
\vxqgufb�`b\hlgufb��ihevah\Zlvky�gh\ufb�l_ogheh]b�
yfb�b�fZl_jbZeZfb��ihevah\Zlvky�\_^hfkl\_gguf�ljZgk�
ihjlhf�^ey�i_j_\hahd�iZkkZ`bjh\�ih�h[sbf�fZjrjmlZf�
ihevah\Zlvky�eZlbgkdbf�ZenZ\blhf��eZlbgkdbfb�keh\Z�
fb!��ihevah\Zlvky�gh\_crbfb�f_lh^Zfb��l_hjb_c�� agZ�
gbyfb��ijZ\beZfb��aZdhgZfb!�b�l��i��H^gZdh�wlhl�kbghgbf
\�jZkkfZljb\Z_fhf�agZq_gbb�g_�khq_lZ_lky�k�\j_f_gg¦fb
keh\Zfb�lbiZ�fbgmlZ��qZk��^_gv��g_^_ey��f_kyp��\j_fy�b�l��i�
�kf��Ijbf_qZgb_����

JZ\guf� h[jZahf� fh`gh� bkihevah\Zlv� kemqZc� �rZgk�
\hafh`ghklv!�b�\hkihevah\Zlvky�kemqZ_f��rZgkhf��\ha�
fh`ghklvx!��bkihevah\Zlv�k\h_�\ebygb_��\eZklv!�b�\hk�
ihevah\Zlvky� k\hbf� \ebygb_f� �\eZklvx!�� bkihevah\Zlv

g_m^Zqm�[ebadh]h�b�ihevah\Zlvky�g_m^Zq_c�[ebadh]h�
Kbghgbfu�bkihevah\Zlv��mihlj_[eylv�b�mlbebabjh\Zlv

�gh�g_�ihevah\Zlvky��ijbf_gylv��ijb[_]Zlv��wdkiemZlb�
jh\Zlv��khq_lZxlky�k�gZj_qbyfb� i j _ ^ _ e v g h c� kl_�
i_gb��iheghklvx��p_ebdhf��^h�dhgpZ�b�l��i����Ijb�wlhf�ihe�
ghklvx��p_ebdhf!�bkihevah\Zlv�fh`_l�agZqblv�b��bajZk�
oh^h\Zlv�\_kv�h[t_dl���bf__lky�\�\b^m�kZf�h[t_dl��kj��ihe�
ghklvx� bkihevah\Zlv� [mfZ]m��� b� �bkq_jiZlv� \_kv� j_kmjk
h[t_dlZ���bf__lky�\�\b^m�ihl_gpbZe�h[t_dlZ��kj��iheghklvx
bkihevah\Zlv� kl_j`_gv� rZjbdh\hc� jmqdb�� F_`^m� l_f
iheghklvx� mihlj_[blv� �mlbebabjh\Zlv!�fh`_l� bf_lv
lhevdh�i_j\h_�ba� wlbo� agZq_gbc�� iheghklvx� mihlj_[blv

�mlbebabjh\Zlv!�klZju_�]Za_lu�
Kbghgbfu�bkihevah\Zlv�b�ihevah\Zlvky�h[gZjm`b\Zxl

ZgZeh]bqgu_�jZaebqby�\�khq_lZgbyo�k�gZj_qbyfb�b�gZj_qgufb
h[hjhlZfb�� bf_xsbfb� agZq_gb_� \ u k h d h c � kl_i_gb�
I_j\uc�ba�gbo�khq_lZ_lky�dZd�k�gZj_qbyfb��h[hagZqZxsb�
fb� f g h ] h h [ j Z a b _ �aZ^Zq��^ey�dhlhjuo�bkihevam_l�
ky� ^Zgguc� h[t_dl�� lZd� b� k� gZj_qbyfb�� h[hagZqZxsbfb
i h e g h l m �_]h�bkihevah\Zgby��kj��rbjhdh�bkihevah\Zlv

dhfivxl_ju�²�hkgh\Zl_evgh�bkihevah\Zlv�j_kmjku��<lh�
jhc�kbghgbf�khq_lZ_lky�lhevdh�k�gZj_qbyfb�i_j\h]h�lbiZ�
rbjhdh�ihevah\Zlvky�dhfivxl_jZfb�

�B� �;m^lh� hg�bkihevah\Ze� \k_�� __� ^hf�� ^Zqm�� dgb]b�
fm`Z��^hqv��X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc���Fu�hq_gv
ijbklZevgh� ke_^bf� aZ� l_f�� dZdh_� hjm`b_� bkihevamxl
bjZgpu�b�bjZdpu�\�wlhc�\hcg_��FG��������������IZjZ^hdku
\_dZ��aZ\]Zj�N��L_edbg�bkihevam_l�ebqgmx�fZrbgm�\�kem�
`_[guo�p_eyo��E=��������������Ih^hajbl_evghklv�KlZebgZ
jZkl_l��hg�gbdhfm�g_�^h\_jy_l�� ����l\hx�bkdj_gghklv�hg�\
ex[hc�fhf_gl�bkihevam_l�ijhlb\�l_[y��:��Ju[Zdh\��>_lb
:j[ZlZ��� HgZ� eh\dh� bkihevam_l� hrb[db�� ^hims_ggu_� \
Kh\_lkdhf�Khxa_�b�kljZgZo�<hklhqghc�?\jhiu��<��<hcgh�
\bq��Fhkd\Z��������GZ�kZfhf�^_e_�IZ\eh\�bkihevam_l�ex�
[hc�ih\h^�ih\b^Zlvky�k�Bjbghc�b�m]h\hjblv�ijb�ihfhsb
^_g_]��m]jha�beb�_s_�q_]h�gb[m^v��:��FZjbgbgZ��Kl_q_gb_
h[klhyl_evkl\��� GZ� fgh]bo� ij_^ijbylbyo� bkihevam_lky
[jb]Z^gZy�nhjfZ�hj]ZgbaZpbb�ljm^Z��<��Khjhdbg��Ljb^pZlZy
ex[h\v�FZjbgu���EZ]_jv�e_]dh�k[eb`Z_l�ex^_c�ih�]eZ\ghfm
bo�ijbagZdm��ih�ijbagZdm�g_k\h[h^u��gh�dh]^Z�q_eh\_d�\uoh�
^bl�gZ�k\h[h^m��h[gZjm`b\Z_lky��qlh�jZagu_�ex^b�ih�jZagh�
fm�ihgbfZxl�__�b�ih�jZaghfm�__�bkihevamxl��N��BkdZg^_j�

KlhygdZ�q_eh\_dZ���E_\Z�kdZaZe��qlh�hg�m[_`^_g�\�g_\bgh\�
ghklb�hlpZ��\�g_\bgh\ghklb�Kb^hjh\Z��gh�^himkdZ_l��qlh�qm�
`Zdb�fh]eb�bo�bkihevah\Zlv������ihlhfm�qlh�hl_p�^h\_jqb\�
Z�Kb^hjh\�fZeh]jZfhl_g��:��Ju[Zdh\��Ly`_euc�i_khd��

<heZg^�[ue�kh�riZ]hc��gh�wlhc�h[gZ`_gghc�riZ]hc�hg
ihevah\Zeky� dZd� ljhklvx�� hibjZykv� gZ� g__� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<�=_jfZgbb�_\j_b�\g_�aZdhgZ��eb�
r_gu�\k_o�q_eh\_q_kdbo�ijZ\��ijZ\Z�jZ[hlZlv��mqblvky�����
bf� aZij_s_gh� ihevah\Zlvky� h[s_kl\_gguf� ljZgkihjlhf
�:��Ju[Zdh\��Ly`_euc�i_khd���:dZ^_fby�JhkkbckdZy��ijb�
klmiZy�\� �����]��d�khklZ\e_gbx�jhkkbckdh]h�keh\Zjy��rb�
jhdh�ihevah\ZeZkv�jmdhibkgufb� keh\Zjyfb�ij_^r_kl\m�
xs_]h�\j_f_gb��<��<��<bgh]jZ^h\��Ba[jZggu_�ljm^u���Ih�
kdhevdm�dZiblZg�g_�fh`_l�kZfhklhyl_evgh�^\b]Zlvky��emq�
r_� \hkihevah\Zlvky� ^j_abghc� �<��DZ\_jbg�� >\Z� dZiblZ�
gZ���>\Z� ]h^Z� gZk_e_gb_� g_�ihevah\Zehkv�fuehf�� bgufb
keh\Zfb��g_�fuehkv�b�g_�klbjZeh�[_evy��:��G��Lheklhc��Gb�
ahklv�m[bcp���Gh�ihq_fm�[u�fg_�g_�ijbfbjblvky�k�ex^v�
fb�� dhlhju_� ihevamxlky� lZdbf� e_dkbdhghf"� �D�� Qmdh\�
kdbc��@b\hc��dZd�`bagv���I_j_^Z\Zeb��qlh�hg�kebrdhf�rb�
jhdh� ihevah\Zeky� wlbf� ijZ\hf� �;��IZkl_jgZd�� >hdlhj
@b\Z]h��� Qlh�lh� \e_deh� _]h� ihklhyggh� d� ex^yf� kbevg__
beb�[h]Zq_�_]h��b�hg�h^Zj_g�[ue�j_^dbf�bkdmkkl\hf�eh\blv
bf_ggh�lm�fbgmlm��dh]^Z�gZ^h�b�fh`gh�[ueh�ihevah\Zlv�
ky�ex^vfb��E��G��Lheklhc��<hcgZ�b�fbj��

Gbdhey�\k_]^Z�]h\hjbe�h�fZl_jb�ihqlbl_evgh��mihlj_[�
eyy� wlh�gZr_�m^b\bl_evgh_�fgh`_kl\_ggh_�qbkeh� �<��GZ�
[hdh\��>Zj���:�l_i_jv�kdZ`b�fg_��qlh�wlh�lu�\k_�\j_fy�mih�
lj_[ey_rv�keh\Z�©^h[ju_�ex^bª��Lu�\k_o��qlh�eb��lZd�gZ�
au\Z_rv"� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Ij_`gb_
bklhjbdb�qZklh�mihlj_[eyeb�h^bg�ijhklhc�ijb_f�^ey�lh]h�
qlh[u� hibkZlv� b� meh\blv� dZ`msmxky� g_meh\bfhc� `bagv
gZjh^Z��E��G��Lheklhc��<hcgZ�b�fbj���G_dhlhju_�ml\_j`^Z�
xl��qlh�_keb�\k_�ex^b�[m^ml�mihlj_[eylv� ����klhevdh�`_
[mfZ]b��kdhevdh�Zf_jbdZgpu�beb�r\_^u��lh� aZ�^_kylv�e_l
a_fghc�rZj�h[euk__l��E=��������������<k_�k\hb�kbeu�^g_f
hgZ�mihlj_[eyeZ�gZ�kdju\Zgb_�>[heb@��gh�gZ�^g_\gu_�qZku
__�g_�o\ZlZeh��X��Ljbnhgh\��>jm]Zy�`bagv���Hgb�mihlj_[�
eyxl�__� >fZebgm@�bkdexqbl_evgh�gZ�\Zj_gv_��dhlhjh_�[_�
j_]ml�gZ�kemqZc�[he_agb��<��Khehmobg��Lj_lvy�hohlZ���Hg
\b^_e�\�g_f�jZamfgh]h�� kljh]hfukeys_]h�q_eh\_dZ�� wg_j�
]b_c� b� mihjkl\hf� ^hklb]r_]h� \eZklb� b� mihlj_[eyxs_]h
__�lhevdh�^ey�[eZ]Z�Jhkkbb��E��G��Lheklhc��<hcgZ�b�fbj��

Dhg_qgh��iheb]hgZ�m�gbo�g_�[ueh��lj_gbjh\Zlvky�g_]^_�
gh�[ueh�ykgh��dh]^Z�ijb^_lky�ijbf_gblv�hjm`b_��hgb�km�
f_xl�_]h�ijbf_gblv��:��Ju[Zdh\��Ly`_euc�i_khd���;hevrh_
dhebq_kl\h� e_dZjkl\_gguo� jZkl_gbc�ijbf_gy_lky� \� \b^_
gZklh_\�b�hl\Zjh\��ijb]hlh\ey_fuo� \�fhf_gl�gZ^h[ghklb
�E=�� �������� �����AZ�f_kyp�beb�hdheh� lh]h�hg� >blZevyg�
kdbc�yaud�B��;jh^kdh]h@�\k_]^Z�memqrZeky��gh�lml�y�kZ^be�
ky�\�kZfhe_l��_s_�gZ�h^bg�]h^�mghkb\rbc�f_gy�hl�\hafh`�
ghklb� wlhl� memqr_gguc� yaud� ijbf_gblv� �B��;jh^kdbc�
)RQGDPHQWD�GHJOL�LQFXUDELOL���LZdh\h��gZijbf_j��keh\h�©kiml�
gbdª��dhlhjh_�\g_aZigh�ijh]j_f_eh�gZ�\k_o�dhglbg_glZo�\
dZq_kl\_�\k_fbjgh]h�l_jfbgZ��ijbf_gy_fh]h�d�bkdmkkl\_g�
guf�g_[_kguf�l_eZf� �D��B��Qmdh\kdbc��@b\hc� dZd�`bagv��
Ijbf_gyy� wlb�f_jdb� d� [h`_kl\_gghfm�fbjhihjy^dm��fu
mih^h[ey_fky� lhc� dhjhe_\_�� dhlhjZy� ]h\hjbeZ�� ©;m^vl_
m\_j_gu��=hkih^v� hkl_j_`_lky� ijhdebgZlv� ex^_c� gZr_]h
a\Zgbyª��@��^_�F_klj��KZgdl�I_l_j[mj]kdb_�\_q_jZ��i_j�
<��:��Fbevqbghc���GZf�\hh[s_�dZ`_lky��qlh�fZl_jbZebklu
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_]h� >Q_jgur_\kdh]h@� lbiZ� \iZ^Zeb� \� jhdh\mx� hrb[dm�
ij_g_[j_]Zy�k\hckl\Zfb�kZfhc�\_sb��hgb�\k_�ijbf_gyeb
k\hc� km]m[h�\_s_kl\_gguc� f_lh^� ebrv� d� hlghr_gbyf
f_`^m�ij_^f_lZfb��<��GZ[hdh\��>Zj��

<�hq_j_^ghc�jZa�KlZebg��g_�ijb[_]Zy�d�ihfhsb�km^_[�
guo�hj]Zgh\��bkihevah\Ze�ij_jh]Zlb\u�H=IM��FG�������
������<hl�ihq_fm�fg_�dZ`_lky��qlh�ex^b��khklZ\ey\rb_
ijh]jZffm� ^ey� dhfivxl_jZ�� ijb[_]eb� d� fZe_gvdhc
obljhklb��E=��������������K_]h^gy�wlb�ex^b�����hlklZb\Z�
xl� k\hb�ihabpbb��ijb[_]Zy� d�iheblbq_kdhc�^_fZ]h]bb
�E=�� �������� �����²�Gm�� y� mfjm�� ²� ]h\hjbeZ� [Z[mrdZ
_s_�i_qZevg__��kh\k_f�g_�^mfZy�h�lhf��d�dZdhfm�`_klh�
dhfm�kj_^kl\m�ijb[_]Z_l�hgZ��qlh[u�aZklZ\blv�l_[y�i_�
j_ehfblv�k\hx�]hj^hklv� �B��;mgbg��Pbnju���G_^hklZldb
bo�y� agZx��b�fg_�ihwlhfm�g_l�gZ^h[ghklb�ijb[_]Zlv�d
lmfZgm�h[sbo�f_kl��:��I��Q_oh\��KdmqgZy�bklhjby���?keb
p_jdh\v�\�^_e_�\_ju�ijb[_]Z_l�d�hjm^byf�g_^moh\guf��d
]jm[hfm� \_s_kl\_gghfm� gZkbebx�� lh� wlh� agZqbl�� qlh� hgZ
hlj_dZ_lky�hl� k\h_c� kh[kl\_gghc�^moh\ghc� klbobb�� kZfZ
k_[y�hljbpZ_l��<e��Kheh\v_\��JmkkdZy�b^_y��

Wlhl� dhfie_dk� iha\hey_l�nhjfbjh\Zlv� gZ� a_fe_� gZ�
mqgh�ijhba\h^kl\_ggu_�fh^meb��hkgZsZlv�bo�kh\j_f_g�
guf�h[hjm^h\Zgb_f������gZijZ\eylv�\�dhkfhk�^ey�kludh\db
kh�klZgpb_c�b�^ebl_evguc�i_jbh^�wnn_dlb\gh�wdkiemZ�
lbjh\Zlv�gZ�hj[bl_� �©=hehk�Jh^bguª�� �������� �����?keb
mqbl_ev� ex[bl� ^_l_c�� gh� ^Z\gh� i_j_klZe� mqblvky� kZf�
wdkiemZlbjmy�bajy^gh�h[\_lrZ\rb_�bgklblmlkdb_�agZ�
gby�� _]h� ex[h\v� ²� lh`_� g_� ih^Zjhd� ^ey� rdheu� �E=�
�������������Ihlhfm��f_`^m�ijhqbf��lZd�e_]dh�wdkiemZ�
lbjm_lky� wlhl� dhkfhiheblbaf� ij_^klZ\bl_eyfb� [h_\h]h�
rh\bgbklbq_kdh]h� gZpbhgZebafZ�� m� dhlhjh]h� hdZau\Z�
_lky��[eZ]h^Zjy� wlhfm��fhghiheby�iZljbhlbafZ� �K��;me�
]Zdh\��=_jhbaf�b�ih^\b`gbq_kl\h���Gh�dZq_kl\Z�k\hbo�kh�
]jZ`^Zg� fu� p_gblv� g_� mf__f�� b� <Zk_gvdZ� g_h[uqZcgu_
k\hb�^Zjh\Zgby�wdkiemZlbjm_l�gZ�ebqgmx�ihevam��b]ghjb�
jmy�ihevam�]hkm^Zjkl\_ggmx��G��Lwnnb��H�jmkkdhf�aZcf_��
Lu�m^b\beky��²�Ihq_fm"�²�Ihlhfm�qlh�hg�wdkiemZlbjh�
\Ze�__�qm\kl\h��<��LhdZj_\Z��Kbkl_fZ�kh[Zd��

Y^_jgh_�hjm`b_��\u\_a_ggh_�k�MdjZbgu�\�Jhkkbx��^_ckl�
\bl_evgh�jZamdhfie_dlh\u\Z_lky�b�mlbebabjm_lky��©Ba\_�
klbyª�������������B�\^jm]�\k_�wlb�g_ijbylgu_�dZq_kl\Z� ���
fh[bebamxlky��klZ\ylky�gZ�kem`[m�]hkm^Zjkl\_gghc��\h_g�
gh�ihebp_ckdhc� fZrbg_�� mlbebabjmxlky�� �E�� =bga[mj]�
JZa[behkv� ebrv� k_j^p_� fh_���:� fh`_l�� dlh�lh� ijb^mfZ_l
[he__� kh\_jr_ggmx� l_ogbdm��dhlhjZy�g_�^himklbl�ml_qdb
\h^u��__�i_j_jZkoh^Z�hjhkbl_evgufb�kbkl_fZfb��ihfh`_l
mlbebabjh\Zlv�gZ\ha�gZ�`b\hlgh\h^q_kdbo�n_jfZo� �©=h�
ehk�Jh^bguª�� �������� �����Ihlhf�gZqZe�oh^blv� kemo��qlh
hg�mlbebabjh\Ze�djZib\m��gZqZe�\u^_eu\Zlv�ba�g__�ihlZr
�KZeludh\�S_^jbg��;:K��� >?klv�hiZk_gb_��qlh�\�ih\hjhl_
wlhf� h[gZjm`blky@� jh^kl\_ggZy� \jZ`^Z� d� h[t_dlb\ghfm
jZamfm��jZ\gh�dZd�b�kdehgghklv�kZfhc�fbklbdb�mlbebabjh�
\Zlv�k_[y�^ey�ljZ^bpbhgguo�h[s_kl\_gguo�p_e_c��G��;_j�
^y_\�� NbehkhnkdZy� bklbgZ� b� bgl_eeb]_glkdZy� ijZ\^Z��
Hgb�hdZaZebkv�ijhklh�b^bhlZfb��Z�ihlhfm�bo�j_rbeb�mlb�
ebabjh\Zlv�^ey�ijhkl_crbo�jZ[hl��dhiZgby�\u]j_[guo�yf
b�lZkdZgby�]jmah\��K��AZybpdbc��Km^v[_�aZ]Z^dZ��

�NJ:AKBG� ��imkdZlv� \� oh^�� imkdZlv� \� ^_eh�� klZ�
\blv�gZ�kem`[m�

�:G:E� ��jZkoh^h\Zlv�� ljZlblv�� ihlj_[eylv�� wdk�
iemZlbjh\Zlv� ���ijb\e_dZlv� ��� ih^dexqZlv� >D� jZkke_^h�

\Zgbx� wlh]h� ij_klmie_gby� [ueb� ijb\e_q_gu� �ih^dexq_�
gu!� emqrb_� ki_pbZebklu@�� i_j_oh^blv� gZ� qlh�e�� ><k_
`_gsbgu� i_j_reb� gZ� dhe]hldb@�� ijbeZ`b\Zlv�� ijbkih�
kh[eylv�� ij_^gZagZqZlv� >Dhle_lZ� [ueZ� ij_^gZagZq_gZ
^ey� kh[Zdb@�� j_Zebah\Zlv�� h[jZsZlvky� d� q_fm�e�� >Qlh[u
gZclb� jZa]Z^dm� __� kf_jlb�� g_h[oh^bfh� h[jZlblvky� d� __
^g_\gbdh\uf�aZibkyf@��ijZdlbdh\Zlv��� �k^_evgmx�hieZlm
jZ[hlu���jZkihjy`Zlvky� �� ><eZklv�g_kihkh[gZ�jZkihjy�
^blvky�ohly�[u�^_kylhc�^he_c�j_kmjkh\�b� \hafh`ghkl_c
kljZgu�gZ�[eZ]h�gZjh^Z��G=�����������@��\u_a`Zlv�gZ�dhf�
q_f�e�� >Hg� \u_a`Z_l� gZ� k\h_f� ihfhsgbd_@��fZgbimebjh�
\Zlv� d_f�e��� ku]jZlv�gZ� q_f�e�� >Y� j_rbe� ku]jZlv� gZ� _]h
ls_keZ\bb@��i_j_jZ[Zlu\Zlv�

�|DHG<� ��kem`blv�>Hg�bkihevah\Ze�^b\Zg�\�dZq_kl�
\_�ihkl_eb�²�Ihkl_evx�_fm�kem`be�^b\Zg@��]h^blvky�

�DHG<:G:E� ��nmgdpbhgbjh\Zlv��ij_^gZagZqZlvky�
�:GL� ��h[oh^blvky�[_a�q_]h�e��>Hg�h[hr_eky�[_a�dex�

qZ�²�Hg�hldjue�^\_jv��g_�bkihevamy�dexqZ@�
��>?J� ���bk�ihevah\Zgb_�� ijbf_g_gb_�� mihlj_[e_gb_�

wdkiemZlZpby�� mlbebaZpby�� ihevah\Zl_ev�� deb_gl�� kujv_�
mlbev��kj_^kl\h��hjm^b_��nmgdpby���

�;B;E� ��,�� 0DLHU�� 9HUEHQ� PLW� GHU� %HGHXWXQJ� ©EH�
QXW]HQª�LP�5XVVLVFKHQ��8QWHUVXFKXQJ�HLQHU�OH[LNDOLVFK�VHPDQ�
WLVFKHQ�*UXSSH��8SSVDOD������� >X��:�@
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D:A:LVKY� �� >KH<� ihdZaZlvky@�� h[boh^g�� beb� moh^ys�
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� >KH<�g_l@��g_h[boh^g��� dgb`g��beb�hnbp�
IJ?>KL:<EYLVKY� �� >KH<� j_^d�� ij_^klZ\blvky@�� g_�
h[boh^g��beb�moh^ys��>MF:LVKY� �� >KH<�ih^mfZlvky@
O�m�dZ`_lky��ij_^klZ\ey_lky�� ���!��qlh�J� � �Q_eh\_d�O
^mfZ_l�� qlh� J�� ijbq_f� eb[h� kZf� ;�� eb[h� ]h\hjysbc� g_
\iheg_�m\_j_g�\�bklbgghklb�J�beb�g_�ohq_l�dZaZlvky��qlh�
[u�^jm]b_�^mfZeb��qlh�hg�m\_j_g�\�wlhf��

Fg_� dZ`_lky�� qlh� ^_eh� [ueh� _s_� ijhs_�� K^Z_lky

fg_�� qlh� hg� \hh[s_� g_� ijb^_l��Ij_^klZ\ey_lky� ex[h�
iulguf� aZy\e_gb_� eb^_jZ� iZjlbb� gZ� ij_kk�dhgn_j_gpbb�
Fg_�^mfZ_lky��jhev�Oe_klZdh\Z�dZd�jZa�^ey�g_]h�

IJ?:F;ME:��>Zgguc�jy^�l_kg__�\k_]h�khijbdZkZ_lky
kh� ke_^mxsbfb� lj_fy� jy^Zfb� kbghgbfh\�� ���ij_^klZ\�
eylvky� ��� \b^_lvky� �����jbkh\Zlvky� ��� ���qm^blvky��f_j_�
sblvky�� dZaZlvky� ��� ���\u]ey^_lv�� dZaZlvky� �� >dZaZlv�
ky����lZdbf�h[jZahf��\oh^bl�\�^\Z�jZaguo�jy^Z�kbghgbfh\@�
<k_� q_luj_� jy^Z� mdZau\Zxl�� k� h^ghc� klhjhgu�� gZ� jZagu_
kl_i_gb�^hklh\_jghklb�dZjlbgu�fbjZ��bf_xs_cky�\�khagZ�
gbb�q_eh\_dZ��Z�k�^jm]hc�klhjhgu�²�gZ�lh��qlh�wlb�dZjlb�
gu�nhjfbjmxlky�jZagufb�mqZkldZfb�_]h�khagZgby�

Ij_^klZ\eylvky�� \b^_lvky�b� jbkh\Zlvky�ij_^iheZ]Zxl�
qlh�g_dZy�dZjlbgZ�fbjZ�keh`beZkv�\� \ h h [ j Z ` _ g b b
q_eh\_dZ�b�bf__l�\b^�qm\kl\_gguo� h [ j Z a h \� �qZs_�\k_�
]h�ajbl_evguo��m�dhlhjuo�fh]ml�[ulv�\iheg_�j_Zevgu_�ijh�
lhlbiu�\�^_ckl\bl_evghklb��G_dhlhjuc�hll_ghd�km[t_dlb\�
ghklb�h[jZaZ�\hagbdZ_l�ba�aZ�lh]h��qlh�\h�\k_o�lj_o�kemqZyo
hg�ih^Z_lky�dZd�hdjZr_gguc�hkh[_gghklyfb�\hkijbylby�^_c�
kl\bl_evghklb��dhlhju_�k\hckl\_ggu�^Zgghfm�q_eh\_dm��Kj�
Ihlhf�fg_�klZeh�ij_^klZ\eylvky��qlh�\_kv�fbj�kb^bl�^h
mljZ�\�k_juo�kde_iZo�k\hbo�fZkl_jkdbo��dhjqblky�\�l\hjq_�
kdbo�fmdZo��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���F_gy�\^jm]
ho\Zlbeh�g_fukebfh_��\hklhj`_ggh_�khklhygb_��jhfZglb�
dZ��\b^_ebkv�fg_�Zeu_�iZjmkZ������ghqgh_�g_[h�jh`^Zeh�lj_�
\h]m� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ��� ©PZjv�[ZlxrdZª
\k_]^Z�fg_� jbkh\Zeky� dZdbf�lh� [e_klysbf� \_ebdZghf�� dh�
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lhjuc�kb^bl�gZ�ahehlhf�ljhg_�b�kdbi_ljhf��dZd�\her_[�
ghc�iZehqdhc��mijZ\ey_l�]hkm^Zjkl\hf��:\^__\��;:K��

Hl� i_j_qbke_gguo� kbghgbfh\� dZaZlvky�� k^Z\Zlvky�
ij_^klZ\eylvky�b�^mfZlvky�hlebqZxlky�ij_bfms_kl\_g�
gh�l_f��qlh�h[hagZqZxl�g_�qm\kl\_ggu_�h[jZau�\�\hh[jZ�
`_gbb�q_eh\_dZ��Z�[he__� Z [ k l j Z d l g u _ �ij_^klZ\e_�
gby��dhlhju_�kdeZ^u\Zxlky�m�g_]h�\� k h a g Z g b b� �Djh�
f_�lh]h��^\Z�kbghgbfZ�jZkkfZljb\Z_fh]h�jy^Z�²�dZaZlvky
b��\�f_gvr_c�f_j_��ij_^klZ\eylvky�²�fh]ml�mdZau\Zlv�gZ
ihegh_� g _ k h h l \ _ l k l \ b _ �ij_^klZ\e_gbc�km[t_dlZ
j_Zevguf�nZdlZf��kj��Lhevdh�\�khklhygbb�hlmi_gby�b�[_k�
qm\kl\_gghklb�� h[udgh\_ggh� gZklmiZxsbo� d� dhgpm� [hev�
rbo�ihohjhg��fh]eh�ihdZaZlvky�� qlh�fZevqbd� ohq_l� kdZ�
aZlv�keh\h�gZ�fZl_jbgkdhc�fh]be_� �;��IZkl_jgZd��>hdlhj
@b\Z]h��� Dh]^Z� fu� nbehkhnkl\m_f�� ^_eh� ihjhc� fh`_l
ij_^klZ\eylvky� gZf� bf_ggh�lZdbf� h[jZahf� �E��<bl]_g�
rl_cg��Nbehkhnkdb_�bkke_^h\Zgby���Kf��lZd`_�ahgm�A�

Qm^blvky��f_j_sblvky� b� dZaZlvky� �� lh`_� hibku\Zxl
qm\kl\_ggu_� h [ j Z a u �\_s_c�beb�kblmZpbc�\� \ h h [ �
j Z ` _ g b b �km[t_dlZ��<�wlhf�hlghr_gbb�hgb�k[eb`Zxl�
ky�k�jy^hf�ij_^klZ\eylvky��\b^_lvky�b�jbkh\Zlvky�b�hl�
ebqZxlky�hl�jy^Z�dZaZlvky��k^Z\Zlvky��ij_^klZ\eylvky�b
^mfZlvky��H^gZdh�ih�ijbagZdm�kl_i_gb�khhl\_lkl\by�h[jZ�
ah\� ^_ckl\bl_evghklb� hgb� hlebqZxlky� hl� kbghgbfh\� i_j�
\h]h�jy^Z��\�ih^Z\eyxs_f�[hevrbgkl\_�k\hbo�mihlj_[e_�
gbc�qm^blvky��f_j_sblvky�b�dZaZlvky� ��hibku\Zxl�h[�
jZau� f g b f u o �\_s_c��gbq_]h�h[s_]h�k�^_ckl\bl_evgh�
klvx� g_� bf_xsb_��Kj�� ?fm� ihqm^beZkv� ]Zjv�� ihdZaZehkv�
qlh�djh\v�l_q_l�m�g_]h�ebidh�b�`Zjdh�ih�r__��F��;me]Z�
dh\��Jhdh\u_�ycpZ���AZ�lmkdeuf�k\_lhf�nhgZjy� ��?fm�f_�
j_sblky�aZjy��:��;ehd��<haf_a^b_���<�wlhf�hlghr_gbb�hgb
k[eb`Zxlky� k� kbghgbfZfb� dZaZlvky� b� ij_^klZ\eylvky�
dhlhju_�lh`_�fh]ml�hibku\Zlv�kblmZpbx�ihegh]h�g_khhl�
\_lkl\by�dZjlbgu�fbjZ��bf_xs_cky�\�khagZgbb�km[t_dlZ��b
j_Zevguo�nZdlh\��kf��ijbf_ju�n��

GZdhg_p��]eZ]he�\u]ey^_lv�ba�ihke_^g_]h�gZa\Zggh]h�\u�
r_� jy^Z� kbghgbfh\� ijhlb\hihklZ\e_g� \k_f� hklZevguf� jy�
^Zf�ih�^\mf�]eZ\guf�ijbagZdZf��<h�i_j\uo��hg�ij_^ihqblZ�
_lky�^jm]bf�[ebadbf�ih�kfukem�]eZ]heZf�ijb�hibkZgbb�\i_�
qZle_gbc� hl� \ g _ r g b o� � qZs_� \k_]h� a j b l _ e v g h
\hkijbgbfZ_fuo�k\hckl\�\_s_c��<h�\lhjuo��kbglZdkbq_kdb
\u]ey^_lv�]hjZa^h�[eb`_�d�qbklhc�k\yad_��kj��_]h�g_kihkh[�
ghklv�ih^qbgylv�^Zl_evguc�km[t_dlZ��
Hg�\u]ey^_e�fg_�fh�
eh^phf���Ihwlhfm�hg�Zdp_glbjm_l�g_�klhevdh�hkh[_gghklb
\hkijbylby� h[t_dlZ� dhgdj_lguf� gZ[ex^Zl_e_f�� kdhevdh
^hklmiguc� e x [ h f m �gZ[ex^Zl_ex�\g_rgbc�\b^�wlh]h
h[t_dlZ��k�^himklbfuf�\�lZdbo�kemqZyo�gZf_dhf�gZ�lh��qlh
\g_rghklv� fh`_l� [ulv� h [ f Z g q b \ Z� � Kj�� Hjeh\� \
k\h_f�re_f_� b� ih� ihyk� \� kg_]m� \u]ey^_e� ijyfh�fheh^phf
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���M]eh\ZlZy��k�g_kh�
h[jZagh�djmighc�dhklvx�b�\uibjZxsbfb�kdmeZfb��^_\hq�
dZ�\u]ey^_eZ�klZjr_�k\hbo�e_l��<��:klZnv_\��;_a�ijbxlZ��

Djhf_� lh]h��jZkkfZljb\Z_fuc�jy^� k[eb`Z_lky� k�jy^hf
kqblZlv���^mfZlv����iheZ]Zlv�b�l��i���hl�dhlhjh]h�hg�hleb�
qZ_lky�ih�^\mf�ijbagZdZf��<h�i_j\uo�� km[t_dl�dZaZlvky�
k^Z\Zlvky�b�l��^�� f _ g _ _ �m\_j_g�\�^hklh\_jghklb�k\h_c
fukeb��q_f�km[t_dl�kqblZlv��iheZ]Zlv�b�l��^��<h�\lhjuo�
fukeb�\�kemqZ_�dZaZlvky�b�l��i��\� f _ g v r _ c �f_j_�ih^�
dhgljhevgu�km[t_dlm�b�\�f_gvr_c�f_j_�y\eyxlky�blh]hf
j_ne_dkbb�� q_f� \� kemqZ_� kqblZlv�� iheZ]Zlv� b� l��i�� Kf�
klZlvx�KQBL:LV�

�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�b�fZkrlZ[�fukeb� �dZaZlvky�fh`_l
qlh�m]h^gh�ih�ex[hfm�ih\h^m��k^Z\Zlvky��^mfZlvky�b�hkh�
[_ggh� ij_^klZ\eylvky� \\h^yl� [he__� k_jv_agu_� fg_gby�
\hagbdZxsb_�ih�[he__�kms_kl\_gguf�ih\h^Zf������hkh[_g�
ghklb�\hagbdgh\_gby�b� kms_kl\h\Zgby�fukeb� �dZaZlvky
b�k^Z\Zlvky�qlh�lh�fh`_l�ijb�i_j\hf�agZdhfkl\_�k�ij_^�
f_lhf��ij_^klZ\eylvky�b�^mfZlvky�h[uqgh�mdZau\Zxl�gZ
lh��qlh�fg_gb_�\hagbdZ_l�\�j_amevlZl_�jZafure_gbc��h[^m�
fu\Zgby�nZdlh\��khihklZ\e_gby�b�l��i�������kl_i_gv�m\_j_g�
ghklb� km[t_dlZ� \� lhf��qlh� _]h�fukev�bklbggZ� �[yevrZy� \
kemqZ_�^mfZlvky�b�ij_^klZ\eylvky��q_f�\�kemqZ_�dZaZlvky
b�k^Z\Zlvky������h[t_dlb\gZy�\hafh`ghklv�hrb[db�\�km`�
^_gbyo�km[t_dlZ� �dZaZlvky�b��\�f_gvr_c�f_j_��ij_^klZ\�
eylvky��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\�jy^Z��fh]ml
hibku\Zlv�\i_qZle_gby�beb�fg_gby��ijyfh�ijhlb\hiheh`�
gu_�j_Zevghfm�iheh`_gbx�^_e��� ���^hims_gb_�\hafh`gh�
klb�Zevl_jgZlb\guo�fg_gbc�b�k\yaZgguc�k�wlbf�kihkh[�ih�
^Zqb�k\h_]h�fg_gby��^mfZlvky�\�gZb[hevr_c�f_j_�ij_^ih�
eZ]Z_l�lZdmx�\hafh`ghklv�b�ihwlhfm�mdZau\Z_l�gZ�\_`eb�
\mx�b�g_dZl_]hjbqgmx�nhjfm�\ujZ`_gby�fg_gby��� ���lbi
km[t_dlZ��k^Z\Zlvky�b�^mfZlvky�ij_^iheZ]Zxl�hl^_evgmx
ebqghklv�\�jheb�km[t_dlZ��km[t_dlhf�dZaZlvky�b�ij_^klZ\�
eylvky�fh`_l�[ulv�b�]jmiiZ�ebp������\hafh`ghklv�jZa^\h_�
gby� km[t_dlZ� fukeb� b� gZ[ex^Zl_ey� �hgZ� kms_kl\m_l� ^ey
dZaZlvky��gh�g_� ^ey� ^jm]bo� kbghgbfh\� jy^Z��� ���^ebl_ev�
ghklv�kms_kl\h\Zgby��dZaZlvky�b��\�f_gvr_c�f_j_��^mfZlv�
ky��\�hlebqb_�hl�k^Z\Zlvky�b�ij_^klZ\eylvky��fh]ml�h[h�
agZqZlv�fukeb��gZklhcqb\h�ijbkmlkl\mxsb_�\�khagZgbb��

GZb[he__� h[sbf� kbghgbfhf� jy^Z� y\ey_lky� ]eZ]he� dZ�
aZlvky�� ?]h� kh^_j`Zgb_f� fh`_l� [ulv� e x [ Z y � fukev�
gZqbgZy� k�ijhkl_crbo� khh[jZ`_gbc�b�\i_qZle_gbc��dhlh�
ju_� fh]ml� \hagbdZlv� m� q_eh\_dZ� ih� kZfuf� imklydh\uf
ih\h^Zf�� b� dhgqZy� k_jv_agufb� fg_gbyfb� hlghkbl_evgh
k_jv_aguo�ij_^f_lh\��Kj��Fg_�dZ`_lky��qlh�ihjZ� \dex�
qblv�k\_l��?fm�dZaZehkv��qlh�hg�g_�fh`_l�hldjulv�]eZa�
Klbob� wlb�ihdZaZebkv� _c� e`b\ufb��Fg_� dZ`_lky�� qlh
dZlZkljhnZ�g_ba[_`gZ�

DZaZlvky�hibku\Z_l�jZagu_�kl_i_gb�hsms_gby�bklbg�
ghklb� fukeb� ²� hl� hlghkbl_evghc� m\_j_gghklb� km[t_dlZ
�beb�]h\hjys_]h��\�__� ^ h k l h \ _ j g h k l b �^h�iheghc
m\_j_gghklb�\�__� e h ` g h k l b�

AgZq_gb_� hlghkbl_evghc� m\_j_gghklb� \� lhf�� qlh� fukev
khhl\_lkl\m_l�^_ckl\bl_evghklb��j_Zebam_lky�\�ihe_fbq_�
kdhf� dhgl_dkl_�� dh]^Z� ]h\hjysbc� ijhlb\hihklZ\ey_l� k\hx
�ijZ\bevgmx��fukev�g_ijZ\bevghc�fukeb�kh[_k_^gbdZ��Ijb
wlhf�bfy� km[t_dlZ�fukeb�h[uqgh�\u^_ey_lky�dhgljZklguf
m^Zj_gb_f��Z�dZaZlvky�njZah\h�[_am^Zjgh��kj��:�nnfg_�dZ�
`_lky��qlh�\klj_qm�gZagZqbeb�gZ�aZ\ljZ��²�B�k\blZ�wlZ
lj_[m_l�f_klZ��²�ijh^he`Ze�<heZg^��²�lZd�qlh�dh_�dlh
ba�gZk� a^_kv� ebrgbc� \� d\Zjlbj_��B nn�fg_�dZ`_lky�� qlh
wlhl�ebrgbc�²�bf_ggh�\u���F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��

AgZq_gb_� ihegh]h� g_khhl\_lkl\by� fukeb� �h[uqgh� \u�
kdZaZgghc�Z^j_kZlhf�beb�lj_lvbf�ebphf��^_ckl\bl_evghfm
iheh`_gbx� \_s_c� lh`_� j_Zebam_lky� \�ihe_fbq_kdhf� beb
ijhlb\hihklZ\bl_evghf�dhgl_dkl_��h^gZdh�dZaZlvky�h[yaZ�
l_evgh� g_k_l� �]eZ\gh_�� njZah\h_� m^Zj_gb_�� l��_�� h[jZam_l
j _ f m �\ukdZau\Zgby��Kj��?fm� pdZ`_lky��qlh�hg� \_^_l
k_[y�[eZ]hjh^gh��²�Q_]h�\u�dbiylbl_kv"�Gm"�<_^v�gbq_]h
`_�g_l��Wlh�pdZ`_lky�\Zf��X��>hf[jh\kdbc��NZdmevl_l
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g_gm`guo�\_s_c���J_fZlbqghklb�dZaZlvky�b�agZq_gbx�g_�
khhl\_lkl\by�^_ckl\bl_evghklb�kihkh[kl\mxl�^\Z�mkeh\by�
Z��dhgl_dkl�\u^_ebl_evguo�qZklbp�lhevdh�b�ebrv��kj��Beb
fg_� lZd� lhevdh� dZ`_lky"� Fh`_l�� y� g_� jZa[b\Ze�� Z
lhevdh�dZ`_lky�� qlh� jZa[be"� �<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���Fh`_l� [ulv�� gZf�lhevdh� dZ`_lky�� qlh�fu
kms_kl\m_f��Z�gZ�kZfhf�^_e_�gZk�g_l� �:��I��Q_oh\��Ljb
k_klju���[��dhgl_dkl�fh^Zevguo�keh\�kh�agZq_gb_f�\_jhyl�
ghklb�²�fh]eh��fh`_l��fh`_l�[ulv��^he`gh�[ulv��\_�
jhylgh�b�l��i���hkh[_ggh�\�khq_lZgbb�k�nhjfhc�KH<�ihdZ�
aZlvky�� kj��IhgZqZem� ihe_lu� \� dhkfhk� fh]eb� dh_�dhfm
ihdZaZlvky� baebrg_c� jhkdhrvx� gZ� nhg_� fgh]bo� km]m[h
a_fguo�ijh[e_f��MiikZevkdbc�dhjimk���Ml\_j`^Zlv�ieZ�
gu�²�^_eh�g_�lZdh_�e_]dh_��dZd�fh`_l�ihdZaZlvky�k�i_j�
\h]h�\a]ey^Z��<��<hcgh\bq��B\ZgvdbZ^Z��

Ba� ^jm]bo� kbghgbfh\� jy^Z� lhevdh� ij_^klZ\eylvky� fh�
`_l�\ujZ`Zlv��ohly�b�\�f_gvr_c�f_j_��b^_x�g_khhl\_lkl\by
fukeb� ^_ckl\bl_evghfm� iheh`_gbx� \_s_c�� Kj�� Gh� qlh
lhedm�\�wlhc�p_j_fhgbb"�<_^v�gZf�ebrv�ij_^klZ\ey_lky�

qlh�^he`gh�ijhbkoh^blv�qlh�lh�\jh^_�wlh]h���E��<bl]_g�
rl_cg��Nbehkhnkdb_� bkke_^h\Zgby�� i_j�� k� g_f����Qlh�lh
aZjZ[Zlu\Zx�� ihdmiZx�� <eZ^_x�� dZd� fg_� ij_^klZ\eyehkv�
dh_�dZdhc�kh[kl\_gghklvx��B�\�j_amevlZl_�²�h^bg�q_fh^Zg
�K��>h\eZlh\��Q_fh^Zg���Gb�k^Z\Zlvky��gb�^mfZlvky�\�lZdbo
mkeh\byo�ihqlb�g_�\klj_qZxlky��<�qZklghklb��g_evay�kdZaZlv
gb�
L_[_�wlh�lhevdh�k^Z_lky��^mfZ_lky!��gb�
Fh]eh�k^Z�
\Zlvky��^mfZlvky!��qlh�hg�ohq_l�qlh�lh�kdZaZlv�

H^gZdh�gZb[he__�lbibqgh�^ey�dZaZlvky�ijhf_`mlhqgh_
agZq_gb_� g _ m \ _ j _ g g h k l b �\�bklbgghklb�\ukdZau�
\Z_fhc�fukeb�b�[ebadb_�d�g_fm�agZq_gby�ijh[e_fZlbqgh�
klb�km`^_gby��fbfhe_lghklb�\i_qZle_gby�b�l��i���ih�dhlh�
juf� ]eZ]he� dZaZlvky� gZb[he__� j_ev_ngh� ijhlb\hihklZ\�
e_g�kbghgbfZf�^mfZlvky�b�ij_^klZ\eylvky��Wlb�agZq_gby
hkh[_ggh� e_]dh� \hagbdZxl� \� kblmZpbb�� dh]^Z� km[t_dl� k
ljm^hf�\kihfbgZ_l�qlh�lh��dh]^Z�_fm�g_^hklZ_l�bgnhjfZ�
pbb��dh]^Z�_]h�jZkkm^hd�iehoh�jZ[hlZ_l�b�l��i��Kj��Fg_�dZ�
`_lky�� qlh� \klj_qm� gZagZqbeb� gZ� aZ\ljZ�� IhdZaZehkv

kfmlgh�ijhdmjZlhjm��qlh�hg�q_]h�lh�g_�^h]h\hjbe�k�hkm`�
^_gguf�� Z�fh`_l� [ulv�� q_]h�lh� g_� ^hkemrZe� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Fg_�dZ`_lky�� qlh� hgZ� jh^b�
eZkv�gZ�x]_��gh�hgZ�]h\hjbl�²�g_l��gZ�k_\_j_��<��:dk_gh\�
I_j_f_gZ�h[jZaZ�`bagb���<�[_ehc�qZr_�lZxl� a\_gvy� ��Ba
p_i_c� \hkihfbgZgvy�� ��B� hl� y^m� gZ�f]gh\_gv_� �� AgZgv_f
dZ`_lky�g_agZgv_��B��:gg_gkdbc��Abfgb_�ebebb��

AgZq_gb_�g_m\_j_gghklb�qZs_�\ujZ`Z_lky�nhjfhc�KH<�
q_f�nhjfhc�G?KH<�� kj��IZljbd� \k_� fheqZe�� b� Jh[_jlm
ihdZaZehkv��qlh�hg�dhe_[e_lky��:��b�;��Kljm]Zpdb_��>Ze_�
dZy�JZ^m]Z��

<�k\yab�kh�kihkh[ghklvx�dZaZlvky�h[hagZqZlv�eh`gmx
fukev�bf_ggh�wlhl�]eZ]he�_kl_kl\_ggh�bkihevah\Zlv�\�kem�
qZyo�� dh]^Z�gm`gh� \ujZablv�ijZ]fZlbq_kdb� hq_gv� \Z`gh_
ijhlb\hihklZ\e_gb_� aZ[em`^_gby� b� nZdlZ�� h[fZgqb\h]h
\g_rg_]h�\i_qZle_gby�b�lh]h��qlh�_klv�gZ�kZfhf�^_e_��Kj�
<�dZf_j_�hg�ghkbe�k_juc�ebgyeuc�jZ[hqbc�oZeZl�ijyfh�ih�
\_jo� [_evy�� [ue� g_hijyl_g�� fh]� ihdZaZlvky� ih^kh[guf
lxj_fguf�jZ[hqbf��²�ihdZ�g_�kZ^beky�qblZlv��b�ijb\uq�
gZy�\eZklgZy�hkZgdZ�fukeb�haZjyeZ�_]h�ebph��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=��

K� wlbf� k\yaZgh� _s_� h^gh� ki_pbnbq_kdh_� k\hckl\h�dZ�
aZlvky�� hlebqZxs__� _]h� hl� ^jm]bo� kbghgbfh\� jy^Z�� >ey
g_]h� oZjZdl_jgu� kblmZpbb� j Z a ^ \ h _ g b y � km[t_dlZ

fukeb�b�gZ[ex^Zl_ey��hkh[_ggh�\�dhgl_dkl_�keh\hkhq_lZ�
gby� kh� klhjhgu�� dhlhjh_� \\h^bl� \ g _ r g _ ] h � gZ[ex�
^Zl_ey��kj��Hg�hiylv�[m^_l�lbo��Kh�klhjhgu�ihdZ`_lky

^Z`_��qlh�hg�ijhlj_a\_e��Gh�agZqbl�eb�wlh��qlh�hg�ijh�
lj_a\_e"�Gbqmlv�g_�[u\Zeh��hg�m`_�ivyg��dZd�k\bgvy��hl�
lh]h�b�lbo��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

?s_�h^gbf� ki_pbnbq_kdbf� k\hckl\hf�dZaZlvky�� hleb�
qZxsbf�_]h�hl�ij_^klZ\eylvky�b�k^Z\Zlvky��y\ey_lky�kih�
kh[ghklv�h[hagZqZlv�fukeb��hl�dhlhjuo�ljm^gh�hl^_eZlvky�
dhlhju_� g Z k l h c q b \ h �ijbkmlkl\mxl�\�khagZgbb�q_�
eh\_dZ��Wlh�agZq_gb_�k�hkh[_gghc�ykghklvx�h[gZjm`b\Z_lky
\� khq_lZgbyo� kh� keh\Zfb� \kz�� ihklhyggh�� \kz� \j_fy�� kj�
Fg_�\k_�dZ`_lky��qlh�y�\Zk�]^_�lh�\b^_e��?c�ihklhyggh
�\k_� \j_fy!� dZ`_lky�� qlh� y� __� h[fZgu\Zx� �ba[_]Zx!�
<k_�f_^ex�y��<k_�wlhl�djZc�`Ze_x�� ��<k_�dZ`_lky��qlh
a^_kv�f_gy�m[vxl��;��:ofZ^mebgZ��Kf_jlv�kh\u���Wlh�agZ�
q_gb_�lj_[m_l�dhgkljmdpbb�k�ijb^Zlhqguf�ij_^eh`_gb�
_f� �kf�� ijbf_ju� n �� b� g_\hafh`gh� \� d\Zebnbpbjmxs_c
dhgkljmdpbb�lbiZ�Fg_�wlh�dZ`_lky�kljZgguf�

GZb[he__�[ebahd�d�dZaZlvky�kbghgbf�k^Z\Zlvky��Q_luj_
_]h�hlebqby�hl�dZaZlvky��bkdexqZy�klbebklbq_kdb_��kf��n �
khklhyl�\�ke_^mxs_f�

<h�i_j\uo�� hg� ^Z_l� \hafh`ghklv� \ujZablv� [he__� lhgdh_
hlghr_gb_�km[t_dlZ�fukeb�d�ij_^f_lm�h[km`^_gby��\�ijbg�
pbi_� km[t_dl� ^himkdZ_l�� qlh� fh`_l� h r b [ Z l v k y� � Z
\k_�lZdb� qlh�lh� ]h\hjbl� _fm�� qlh� hg� i j Z \� �<ZjbZpb_c
gZ�lm�`_�l_fm�y\ey_lky�kblmZpby��dh]^Z�kZf�km[t_dl�m\_j_g
\�k\h_c�ijZ\hl_��gh�ba�\_`eb\hklb��hklhjh`ghklb�beb�[hya�
gb�h[b^_lv�kh[_k_^gbdZ� i h ^ Z _ l �k\hx�fukev�lZd��dZd
_keb� [u� hg� khfg_\Zeky� \� __� ijZ\bevghklb�� Ihwlhfm� ^ey
k^Z\Zlvky�oZjZdl_jgh�mihlj_[e_gb_�\�mklmibl_evghf�dhg�
l_dkl_�� Kj��Fh`_l� [ulv�� y� g_\hevgh� ih^]hgyx� ijhreh_
ih^�ba\_klgmx� klbebaZpbx��gh�fg_� k^Z_lky�l_i_jv�� qlh
fhc� lZd� jZgh� ih]b[rbc� lh\Zjbs� \� kmsghklb� g_� mki_e
\uclb�ba�\hbgkl\_ggh�jhfZglbq_kdhc�fZcgjb^h\kdhc�]j_�
au��<��GZ[hdh\��>jm]b_�[_j_]Z��

<h�\lhjuo�� k^Z\Zlvky� \\h^bl�fukev� h� [he__�beb�f_�
g__� k _ j v _ a g h f� � g_� imklydh\hf� ij_^f_l_�� ijbq_f
km[t_dl� ²� ihqlb� \k_]^Z� k Z f � ]h\hjysbc��Kj�� >Z�� gZr
gZjh^�kibl����Gh��fg_�k^Z_lky��_keb�qlh�_]h�jZa[m^bl�²
wlh�[m^_l�g_�lh��qlh�fu�^mfZ_f��B��K��Lmj]_g_\��Gh\v��

<�lj_lvbo��k^Z\Zlvky�mdZau\Z_l�gZ�lh��qlh�\�\hagbdgh�
\_gbb� fukeb� ^h]Z^dZ�� bglmbpby� b� l��i�� b]jZxl� [yevrmx
jhev�� q_f� kbkl_fZlbq_kdb_� jZafure_gby� gZ^� dZdbf�lh
ij_^f_lhf��Ihwlhfm�fukev�ih�[hevr_c�qZklb�dhgdj_lgZ�b
hlebqZ_lky� g h \ b a g h c� �K^Z_lky�fg_��k�]hjZa^h�[he__
h[_ki_q_gguf� ljbmfnhf� \klmiZxl� k_cqZk� \� hl_q_kl\h
dZd�jZa�ihke_^h\Zl_evgu_�jupZjb�bgl_ee_dlmZevgh]h�ih^�
ihevy� �:��;hkkZjl�� ;_^guc� ihjlgy`dZ��� Kj�� g_dhjj_dlgh_
""Fg_�\k_]^Z�k^Z\Zehkv��qlh�jZkh\u_�ij_^jZkkm^db�²�ieh^
dhfie_dkh\�ijb�ijZ\bevghf�Fg_�\k_]^Z�dZaZehkv��qlh�jZ�
kh\u_�ij_^jZkkm^db�²�ieh^�dhfie_dkh\�

<�q_l\_jluo�� km[t_dlhf� k^Z\Zlvky� \k_]^Z� y\ey_lky
h l ^ _ e v g Z y � ebqghklv� �kf�� ijbf_ju� np��� f_`^m� l_f
dZd� ijb� dZaZlvky� \hafh`_g� b� d h e e _ d l b \ g u c
km[t_dl��kj��<k_f�gZf�dZaZehkv��qlh�hg�ihklmiZ_l�g_jZ�
amfgh��]^_�k^Z\Zlvky�[ueh�[u�g_mf_klgh�

>\Z�ihke_^gbo�kbghgbfZ�jy^Z�²�ij_^klZ\eylvky�b�^m�
fZlvky�²�bf_xl�jy^�h[sbo�k\hckl\�

<h�i_j\uo��ih�kjZ\g_gbx�k�dZaZlvky��hgb�mdZau\Zxl�gZ
hlghkbl_evgh� [Revrmx� m \ _ j _ g g h k l v � ]h\hjys_]h
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beb�km[t_dlZ�\�^hklh\_jghklb�fukeb� �ijb�lhf��qlh�\�kem�
qZ_�ij_^klZ\eylvky�hgZ�gZ�kZfhf�^_e_�fh`_l�[ulv�b�g_�
\_jghc��� Kj��Fg_� ij_^klZ\ey_lky� �^mfZ_lky!�� qlh� gZ
aZ\_jr_gb_� wlhc� jZ[hlu� ihlj_[m_lky� gbdZd� g_� f_gvr_
lj_o� e_l��EbpZ� >ih^ke_^kl\_ggh]h@� hg� ihqlb� g_� ihfgbe�
Gh�kZfh�^_eh�ij_^klZ\eyehkv�^h\hevgh�ykguf�� �N��:[jZ�
fh\�� Kehg� ]hem[h]eZauc��� ><havf_f@� aZ� hkgh\m� ohly� [u
^\Z�bkoh^guo�l_abkZ��ijZ\hf_jghklv�dhlhjuo��^mfZ_lky�
\uy\beZkv�\�oh^_�©djm]eh]h�klheZª��MiikZevkdbc�dhjimk��
Mihlj_[e_gb_� dZaZlvky� \� lZdbo� dhgl_dklZo� ijb^Zeh� [u
\ukdZau\Zgbx�[he__� ] Z ^ Z l _ e v g u c �oZjZdl_j�

<h�\lhjuo��dZaZlvky�� \ke_^kl\b_�rbjhlu� k\h_]h� agZ�
q_gby��k\h[h^g__�bkihevam_lky�^ey�hibkZgby�kbxfbgmlguo
fuke_c� km[t_dlZ� ih� dhgdj_lghfm� ih\h^m�� ?kl_kl\_gg__
kdZaZlv�Fg_�dZ`_lky��qlh�\klj_qZ�k�mqZklgbdZfb�wdk�
i_^bpbb�gZagZq_gZ�gZ�aZ\ljZ��q_f�"Fg_�ij_^klZ\ey_lky

�^mfZ_lky!��qlh�\klj_qZ�k�mqZklgbdZfb�wdki_^bpbb�gZ�
agZq_gZ� gZ� aZ\ljZ�� Ij_^klZ\eylvky� b� ^mfZlvky� \� lb�
ibqghf� kemqZ_� ij_^iheZ]Zxl� \dexq_gb_� ^Zgghc� fukeb
km[t_dlZ� \� [he__�rbjhdbc� d h g l _ d k l � _]h� gZmqguo�
nbehkhnkdbo��wlbq_kdbo��[ulh\uo�b�lhfm�ih^h[guo�fg_�
gbc�b�\a]ey^h\��dhlhjufb�hgZ�b�[u\Z_l�h[mkeh\e_gZ��Kj�
H[gZjm`blv� b� ijhke_^blv� gZ� ijhly`_gbb� k\h_c�`bagb
jZa\blb_�lZdbo�l_fZlbq_kdbo� mahjh\� b� _klv�� ^mfZ_lky

fg_�� ]eZ\gZy� aZ^ZqZ�f_fmZjbklZ� �<��GZ[hdh\��>jm]b_� [_�
j_]Z���=hjvdbc�gZa\Ze�ieZlhgh\kdh_�hlghr_gb_�d�]_jhyf
©ebjbdh�kZlbjbq_kdbfª�� ����K_]h^gy�IeZlhgh\Z� g_j_^dh
gZau\Zxl� kZlbjbdhf�� gh�� ^mfZ_lky�� =hjvdbc� [ue� ijZ\
�<��Lmj[bg��Fbkl_jby�:g^j_y�IeZlhgh\Z���Y� qZklh�jZa�
fureyx� h�lhf�� y\ey_lky� eb�fhc� b^_Ze� dmevlmju� gh\uf�
kh\j_f_gguf��eb[h�`_�hg�\hkoh^bl�dh�\j_f_gZf�RmfZ�
gZ��Fg_� hg�� \h� \kydhf� kemqZ_�� ij_^klZ\ey_lky� ijh^he�
`_gb_f�lh]h� b^_ZeZ� �E��<bl]_grl_cg��DmevlmjZ� b� p_g�
ghklv��i_j��k�g_f���

<�^jm]bo�hlghr_gbyo�ij_^klZ\eylvky�b�^mfZlvky�jZa�
ebqZxlky�

Ij_^klZ\eylvky� bkihevam_lky� ]eZ\guf� h[jZahf� ^ey
\ujZ`_gby�� baeh`_gby� beb� h[km`^_gby� k _ j v _ a g u o
b^_c��\Z`ghklv�dhlhjuo�hlq_leb\h�hkhagZ_lky� km[t_dlhf�
GZb[he__�h[uqgZy�kn_jZ�mihlj_[e_gby�wlh]h�kbghgbfZ�²
gZmqgu_� b� wlbq_kdb_� jZkkm`^_gby�� ihe_fbdZ�� hnbpbZev�
gu_�^hdmf_glu�b�l��i��Kj��K�wlhc�lhqdb�aj_gby�b^_heh]by
jmkkdhc� bgl_eeb]_gpbb� ���� ij_^klZ\ey_lky� mqZklgbdZf
dgb]b�\gmlj_gg_�hrb[hqghc� ����b�ijZdlbq_kdb�[_kieh^ghc
�<_ob��Ij_^bkeh\b_� d� i_j\hfm� ba^Zgbx��� ?keb� ]h\hjblv
hldjh\_ggh�� b^_y� klZ\blv� R_dkibjZ� ij_^klZ\ey_lky

fg_�Z[kmj^ghc��G_�^mfZx��qlh[u�fu�hdZaZebkv�kihkh[gu
gZ�gh\mx�bgl_jij_lZpbx��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ�
^m]Z���Bo�h[_ahjm`beb�\�kZfhf�gZqZe_�ke_^kl\by��Gbdhfm
g_�ijbreh�\�]heh\m�hsmiu\Zlv�bo�\lhjbqgh�i_j_^�dZagvx�
Wlh� ij_^klZ\eyehkv� baebrg_c� ih^ehklvx�� ]emfe_gb_f
gZ^�ex^vfb�i_j_^�[ebadhc�kf_jlvx��;��IZkl_jgZd��>hdlhj
@b\Z]h���Kibkhd�ebp������\�hlghr_gbb�dhbo�����ij_^klZ\ey�

_lky�gm`guf�ijbgylv�f_ju��mdZaZggu_�gb`_� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Km[t_dlhf�ij_^klZ\eylvky�fh`_l�[ulv�dZd�hl^_evgZy
ebqghklv��lZd�b�]jmiiZ�ebp��f_`^m�l_f�dZd�^mfZlvky�ly]h�
l__l�d�mihlj_[e_gbx�k� h ^ b g h q g u f �km[t_dlhf� �kf�
ijbf_junp���Djhf_�lh]h��ij_^klZ\eylvky�fh`_l�bkihev�
ah\Zlvky�\�kblmZpbb��dh]^Z�f_`^m�fukevx�km[t_dlZ�b�nZd�
lbq_kdbf�iheh`_gb_f�\_s_c�_klv�kms_kl\_ggh_�beb�ihe�

gh_�jZkoh`^_gb_��kf��ijbf_ju�n ���>ey�^mfZlvky�wlh�g_oZ�
jZdl_jgh�

>mfZlvky�hlebqZ_lky�ih�kfukem�hl�ij_^klZ\eylvky�b
ijhqbo� kbghgbfh\� jy^Z� ij_`^_� \k_]h� hkh[hc� ihabpb_c
km[t_dlZ�fukeb�� dhlhjuc� aZjZg__� ^himkdZ_l�� qlh� m� kh[_�
k_^gbdZ�fh`_l�[ulv�^jm]h_�fg_gb_�ih�^Zgghfm�ih\h^m��b
ihwlhfm� h k l h j h ` g h� ²� \_`eb\h� b� g_gZ\yaqb\h� ²
ih^Z_l�k\hx�kh[kl\_ggmx�fukev��Kj��Fg_�^mfZ_lky��qlh
ojbklbZgkl\h�]h\hjbl�ihfbfh�ijhq_]h�h�lhf��qlh�\k_�oh�
jhrb_� mq_gby� gb� d� q_fm� g_� ijb]h^gu� �E��<bl]_grl_cg�
DmevlmjZ�b�p_gghklv��i_j��k�g_f���

Djhf_�lh]h��ihkdhevdm�\�hkgh\_�^mfZlvky�e_`bl�kfuke
�^mfZlv���wlhl�kbghgbf�klZ\bl�\�p_glj�\gbfZgby�g_�\i_qZl�
e_gb_�hl�q_]h�lh��ihemq_ggh_�ba\g_��Z�fukev��jh`^_ggmx�b
ijbkmlkl\mxsmx�\�khagZgbb�km[t_dlZ� g _ a Z \ b k b f h
hl�dZdbo�eb[h�\g_rgbo�\ha^_ckl\bc��Wlh�hkh[_ggh�oZjZd�
l_jgh�^ey�khq_lZgbc�k�lZdbfb�ihdZaZl_eyfb�\j_f_gb��dZd
qZklh��ihjhc��bgh]^Z��lh]^Z��dh]^Z�b�l��i��Kj��<ex[beky�\
f_gy��ijhklb�]hkih^b��m[h]bc�wlhl����L_i_jv�lh��ihgylgh�
qZklh�^mfZ_lky��fh`_l�� aZ�g_]h�lh�b�gZdZaZe�f_gy� ]hk�
ih^v� kugdhf�� �B��;mgbg��OhjhrZy� `bagv���Mihlj_[e_gb_
dZaZlvky�\�wlhf�dhgl_dkl_�ihklZ\beh�[u�\�nhdmk�\gbfZgby
dZdb_�lh� \ g _ r g b _ � h[klhyl_evkl\Z�� dhlhju_� gZ\_eb
km[t_dlZ�gZ�_]h�]jmklgu_�jZafure_gby�

Ih�jy^m�ijbagZdh\�^mfZlvky�k[eb`Z_lky�k�dZaZlvky�
<� qZklghklb�� wlhl� kbghgbf� fh`_l� h[hagZqZlv� fukeb�
g Z k l h c q b \ h� � \� l_q_gb_� ^ebl_evgh]h� \j_f_gb� ijb�
kmlkl\mxsb_�\�khagZgbb�km[t_dlZ��Kj��²�Q_]h�wlh��gyg_qdZ�
nbebg�djbqbl"� ����Ohlv�[u�ba�jm`vy�ihkljZsZlv��:�lh
ijyfh�`mlv��<k_�^mfZ_lky��eb[h�d�[_^_�dZdhc"��B��;mgbg�
Kmoh^he��

<� g_dhlhjuo� kemqZyo� k_fZglbq_kdb_� jZaebqby� f_`^m
kbghgbfZfb�qZklbqgh� g _ c l j Z e b a m x l k y�

JZaebqby�f_`^m�dZaZlvky�b�ij_^klZ\eylvky�qZklbqgh
g_cljZebamxlky�\� d \ Z e b n b d Z l b \ g h c �dhgkljmd�
pbb� k� f h ^ Z e v g u f b � b� [ebadbfb� d� gbf� ih� kfukem
ijbeZ]Zl_evgufb�\�ihabpbb�L<HJ�b�ij_^bdZlguf�kms_kl�
\bl_evguf��bgnbgblb\hf�beb�p_euf�ij_^eh`_gb_f�\�nmg�
dpbb� ih^e_`Zs_]h�� kj��Fg_� wlZ�lhqdZ� aj_gby� dZ`_lky

�ij_^klZ\ey_lky!� kljZgghc�� >h[jZlvky� gZ� kh[ZdZo� ^h
ihexkZ� fgh]bf� dZaZehkv� �ij_^klZ\eyehkv!� g_\hafh`�
guf��Fg_� dZ`_lky� �ij_^klZ\ey_lky!�fZeh\_jhylguf�
qlh�hg�kh]eZkblky�gZ�\Zr_�ij_^eh`_gb_��<�wlhc�dhgkljmd�
pbb�hgb�mljZqb\Zxl�agZq_gb_�g_m\_j_gghklb�

JZaebqby�f_`^m�dZaZlvky�b�k^Z\Zlvky�\� agZqbl_evghc
kl_i_gb� g_cljZebamxlky� \� \ukdZau\Zgbyo� ih� d h g �
d j _ l g h f m � ih\h^m� \� dhgkljmdpbb� k� ijb^Zlhqguf
ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��kj��Fg_�dZ`_lky

�k^Z_lky!�� qlh� \gmlj_gg_� hg� m`_� ]hlh\� ijbgylv� \Zr_
ij_^eh`_gb_�

IJBF?Q:GB?����<�yaud_�;,;�²�gZqZeZ�;;�\\��k^Z\Zlvky
[ueh�[he__�lhqguf�kbghgbfhf�dZaZlvky�b�^himkdZeh�mihlj_[�
e_gb_�\�dhgl_dklZo��\�ki_pbZevghf�\hijhk_��\�kblmZpbb�©dZ`b�
fhklbª��fgbfhklb�b�l��i����dhlhju_�\�kh\j_f_gghf�yaud_�^ey
g_]h�bkdexq_gu��Kj��Ihq_fm�_fm�k^Z_lky��qlh�hgZ�dZd�[m^lh
kdmqZ_l�� beb� ]jmklbl�� beb� ly]hlblky� k\hbf� iheh`_gb_f"
�B��K��Lmj]_g_\��>uf���Hg�g_�magZ\Ze�k_[y��hg�g_�ihgbfZe�k\hbo
ihklmidh\��lhqgh�hg�k\h_�gZklhys__�©yª�mljZlbe������Bgh]^Z
_fm�k^Z\Zehkv��qlh�hg�kh[kl\_gguc�ljmi�\_a_l��B��K��Lmj]_�
g_\��>uf���MklZeuf�^mrZf�\^jm]�k^Z_lky�� ��<a]eygm\�gZ�ehgh
ijhreuo�^g_c�� ��Qlh�`bagv�ijbgb`_ggh�kf__lky� ��GZ^�hljZ�
`_gv_f�bo�l_g_c��:��;ehd��©MklZeuf�^mrZf�\^jm]�k^Z_lkyª��
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IJBF?Q:GB?����M�]eZ]heZ�dZaZlvky�_klv�[ebadZy�d�jZk�
kfhlj_gghc� e_dk_fZ� dZaZlvky� ��  � �<� khagZgbb� q_eh\_dZ� O
_klv�h[jZa�h[t_dlZ�beb�kblmZpbb�J��dhlhjuc�dZd�[u�\hkijbgb�
fZ_lky�hj]ZgZfb�qm\kl\��ohly�gZ�kZfhf�^_e_�hg�g_�kms_kl\m_l
beb� km[t_dl� g_� m\_j_g�� qlh� hg� _]h� \hkijbgbfZ_l���Kj��?fm
ihdZaZehkv�� qlh� ihe� \hae_� djh\Zlb� mr_e� dm^Z�lh� b� qlh� kbx
fbgmlm�hg�]heh\hc�\gba�ihe_lbl�d�q_jlh\hc�fZl_jb�\�ij_bk�
ih^gxx��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�qZklh�dZ`_l�
ky�²�\^Zeb����M�l_fguo�kl_g��m�ih\hjhlZ����=^_�fu�ijhi_eb�b
ijhreb�� ��?s_� ih_l� b� oh^bl�Dlh�lh� �:��;ehd�� ©Fu� \kx^m�
Fu�gb]^_��B^_fª���<u[hj�lh]h�beb�^jm]h]h�agZq_gby�\�[hev�
rhc�f_j_�hij_^_ey_lky� k_fZglbq_kdbf�deZkkhf�ijbeZ]Zl_ev�
gh]h�� <hafh`gu� mihlj_[e_gby�� ijhf_`mlhqgu_� f_`^m� dZ�
aZlvky���b�dZaZlvky����kj��HgZ�kb^bl�jy^hf�k�gbf�\�j_klhjZ�
g_�� _c� dZ`_lky� ij_djZkguf� wlhl� dZ[Zd�� fheh^u_� ex^b� \
©qZjevklhgZoª��^`Zabklu�gZ�wkljZ^_��:��Ju[Zdh\��>_lb�:j�
[ZlZ���Kf��lZd`_�Ij_Zf[mem�b�klZlvx�QM>BLVKY�

M� ]eZ]heZ�ij_^klZ\eylvky� _klv� [ebadZy� d� jZkkfhlj_gghc
e_dk_fZ� ij_^klZ\eylvky� ��  � �\hagbdZlv� \� khagZgbb� \� \b^_
dZjlbgu�� k� djZkhqgufb�^_lZeyfb��� ^ey� dhlhjhc� [he__� oZjZd�
l_jgZ�nhjfZ�KH<��?fm�ij_^klZ\bebkv�Dmag_pdbc�fhkl��rml�
db�KZlZgb^b��\klj_qguc�ihlhd�agZdhfuo��G_l��wlh�\ur_�_]h
kbe�� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Jh[_jlm� ij_^klZ\beZkv
abyxsZy� [_a^gZ�� \� ]em[bg_� dhlhjhc� ijhghkylky� [_knhjf_g�
gu_� nhknhj_kpbjmxsb_� l_gb� �:�� b� ;��Kljm]Zpdb_�� >Ze_dZy
JZ^m]Z���Fg_�_]h�>^hfZ@�nZkZ^�ij_^klZ\eyeky�\k_]^Z�`b\uf�
lhqgh�klZjh_�ebph�]ey^bl�ba�ih^�h]jhfghc�rZidb�\iZ^bgZfb
]eZa��B��;mgbg��:glhgh\kdb_�y[ehdb��

M�]eZ]heZ�^mfZlvky�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
^mfZlvky��� ��gZoh^blvky�\�lZdhf�ljm^gh�hij_^_ebfhf�khklh�
ygbb�� dh]^Z� e_]dh�b^_l�ijhp_kk� ^mfZgby��b� ^mfZlv���Fg_� k_�
]h^gy�ohjhrh��e_]dh!�^mfZ_lky��LZf�b�^urblky��b�^mfZ_l�
ky��b�qm\kl\m_lky�kh\k_f�bgZq_��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�jZkkfZljb\Z_fhfm�
bf__l�_s_�mklZj_\rbc�beb�ihwlbq_kdbc�]eZ]he�fgblvky��\oh�
^ysbc�\�jy^�QM>BLVKY��kf����Kj��Km^v[u�eZkdZxs_c�meu[�
dhc� �� Y� gZkeZ`^Zxkv� g_� \iheg_�� �� <k_� fgblky�� kqZkleb\� y
hrb[dhc����B�g_�d�ebpm�\_k_ev_�fg_��?��:��;ZjZlugkdbc��Jhihl��
H��dZd�f_gyehkv�\k_��gh�lu�[ueZ�\k_]^Z����B�fgblky��qlh�^mrb
hltyeb�iheh\bgm��:��:ofZlh\Z��IZfylb�<��K��Kj_ag_\kdhc���B
fgblky�fg_��qlh��h^gh^mfguc����<�ih^kl_j_]Zxsmx�k_gv���Y
mg_km�bxevkdbc�^_gv� ��B�iZfylv�`_gsbgu�[_amfghc� �<��Rb�
e_cdh��©@b\m�lhfbl_evgh�b�ljm^ghª���<hl��y�keZ[_x��y�f_jd�
gm�� k]hjZx�� �� Gh� aZklmqbrv� lu� ²� b� \� lh�`_� f]gh\_gv_�� �
Fgblky��y�d�fbehc�a_fe_�ijbgbdZx�� ��KemrZx�`bagb�jh^gh_
[b_gv_��<��Oh^Zk_\bq��R\_y��

�N� �<�nhjf_�KH<�agZq_gb_�ij_^klZ\eylvky�k^\b]Z_l�
ky�\�klhjhgm��\hagbdZlv�\�khagZgbb�\�\b^_�dZjlbgu��jbkh�
\Zlvky��� Kj�� B� dh]^Z�gb[m^v� \� [m^ms_f� \_d_� :jobi_eZ]
wlhl��\ha^mo�_]h�b�dhklb�_]h�h[blZl_e_c��\f_jarb_�\�ebg�
am� ev^Z�� ²� ij_^klZ\ylky� g_ijZ\^hih^h[guf� ljblhghf
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Kf��lZd`_�ahgm�A�b
Ijbf_qZgb_���

NhjfZ� KH<� ]eZ]heZ� dZaZlvky� mkbeb\Z_l� agZq_gb_
g _ m \ _ j _ g g h k l b � �kf��ijbf_ju�np��� Z�nhjfZ�KH<
]eZ]heZ� ^mfZlvky� ijb^Z_l� _fm� hll_ghd� g Z j j Z l b \ �
g h k l b� �kj��©:�m`�g_�ohq_l�eb�hg�f_gy�h[fZgmlv"ª��²
ih^mfZehkv�fg_�

�D� �<k_�kbghgbfu�jy^Z�mijZ\eyxl�ijb^Zlhqguf�ij_^�
eh`_gb_f��\\h^bfuf�khxahf�qlh��\�jheb� k h ^ _ j ` Z �
g b y � fukeb�� b� kms_kl\bl_evguf� \� nhjf_� >:L� \� jheb
k m [ t _ d l Z �fukeb��Kj��Ihjhc�_fm�dZaZehkv��qlh�Jhk�
kbx�fh`_l� kiZklb�lhevdh� qm^h��Fg_� k^Z_lky�� qlh�lu
fh]� [u� k^_eZlvky� ebl_jZlhjhf� �B�� K�� Lmj]_g_\��Gh\v��

GZf�ij_^klZ\ey_lky��qlh� kms_kl\m_l�[he__� wnn_dlb\�
guc� kihkh[� j_nhjfbjh\Zlv� Zjfbx��Fg_� ^mfZ_lky�� qlh
wlh�_]h�g_�h[jZ^m_l�

Kbghgbfu�dZaZlvky��^mfZlvky�b��\�f_gvr_c�f_j_��k^Z�
\Zlvky�ijbkh_^bgyxl�ij_^eh`_gb_�kh�agZq_gb_f�kh^_j`Z�
gby�fukeb� [ _ k k h x a g h � �kh�k^\b]hf�\�klhjhgm�\\h^�
ghklb��� kj��:�lZf�� ^Ze_dh�� ba�aZ� qZsb� e_kghc� ��DZdmx�lh
i_kgx� ihxl�� ��B� dZ`_lky�� _keb� [u� ]hehk�fheqZe�� ��Fg_
[ueh�[u�ljm^gh�^urZlv��:��;ehd��©E_gb\h�b�ly`dh�ieu�
\ml�h[eZdZª���²�Gm��lhevdh�^mfZ_lky��hg�kdhj_c�\k_]h�hl
[_^ghklb� hl� k\h_c� khr_e� k� mfZ� �B��;mgbg�� =jZffZlbdZ
ex[\b���²�Fg_� k^Z_lky�²� wlhl� [Zjbg� ����l_[_� qlh�lh
khh[sZe� gZkq_l� l\h_c� jh^kl\_ggbpu���� �B��K��Lmj]_g_\�
Gh\v���>ey�ij_^klZ\eylvky�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

<Ze_glghklv�kh^_j`Zgby�ijb�dZaZlvky�k\h[h^gh�aZihe�
gy_lky� k_gl_gpbZevgufb� f_klhbf_ggufb� keh\Zfb� qlh�
lZd� b� dZd�� kj��Fg_� \hl� qlh� dZ`_lky�� :� l_[_� dZd� dZ�
`_lky"��Fg_�lh`_�lZd�dZ`_lky��>ey�^jm]bo� kbghgb�
fh\�jy^Z�lZdb_�dhgkljmdpbb�f_g__�oZjZdl_jgu��ij_^klZ\�
eylvky��^mfZlvky��beb�g_oZjZdl_jgu��k^Z\Zlvky��

LZ�`_�\Ze_glghklv�ijb�]eZ]he_�ij_^klZ\eylvky�aZihe�
gy_lky� f_klhbf_ggufb� kms_kl\bl_evgufb� lbiZ� \_sv�
rlmdZ��kj��Fg_�ij_^klZ\ey_lky�kh\k_f�ijhklZy�rlmdZ�

Kbghgbfu� dZaZlvky� b� ij_^klZ\eylvky�� \� hlebqb_� hl
k^Z\Zlvky� b� ^mfZlvky�� mihlj_[eyxlky� \� d \ Z e b n b �
p b j m x s b o �dhgkljmdpbyo�lbiZ�dZaZlvky��ij_^klZ\�

eylvky!�dhfm�dZdbf��d_f!��Kj��Ihwlhfm�b�y�[_a�jbkdm� �
f_^[jZlm�ihdZaZlvky�[mglZj_f����ihke_^h\Ze�qmlv�iha`_
aZ�lh[hx��B��;jh^kdbc��K�]jmklvx�b�g_`ghklvx���Fhy�kh[�
kl\_ggZy� bklhjby� ihiZ^Zgby� \� lxjvfm� ihdZaZeZkv� fg_
gbqlh`ghc��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Y�ij_^�
klZ\eyeky�bf�g_dbf�f_`^mgZjh^guf�eh\dZqhf� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���@bagv�ly`_eZ��HgZ�ij_^klZ\�

ey_lky�fgh]bf�ba�gZk�]emohc�b�[_agZ^_`ghc��:��I��Q_oh\�
Ljb�k_klju��

H[Z�wlb�kbghgbfZ�\klj_qZxlky�b�\�lhc�jZagh\b^ghklb
d\Zebnbpbjmxs_c�dhgkljmdpbb��]^_�\�ihabpbb� i h ^ �
e _ ` Z s _ ] h � \uklmiZ_l� nhjfZ�BGN� beb� ijb^Zlhqgh_
ij_^eh`_gb_�� \\h^bfh_� khxahf��Ijb� wlhf�ihabpby�bf_g�
ghc�]jmiiu�\�nhjf_�L<HJ�^he`gZ�[ulv�aZf_s_gZ�fh^Zev�
gufb�b�[ebadbfb�bf�ih� agZq_gbx�ijbeZ]Zl_evgufb�lbiZ
\hafh`guc�� g_\hafh`guc�� h[yaZl_evguc�� g_h[oh^bfuc�
gm`guc�� g_gm`guc�� ijbylguc�� g_ijbylguc�� mfguc�� ]em�
iuc�� jZamfguc�� g_jZamfguc�� p_e_khh[jZaguc�� g_p_e_khh[�
jZaguc� b� l��i�� beb� ²� j_`_� ²� kms_kl\bl_evgufb� lbiZ
hrb[dZ�� m^ZqZ�� iZjZ^hdk� b� l��i��Kj��Hg� fh]� ih^gylvky� b
mclb�� Gh� <u\hehqgh\m� dZaZehkv� g_ijbebqguf� mclb� lZd
kdhjh��;��IZkl_jgZd��>hdlhj�@b\Z]h���Fg_�dZ`_lky�kljZg�
guf��qlh�\u��kqblZy�k_[y�q_eh\_dhf�g_]emiuf��g_�ihgbfZ_�
l_��qlh�\�dhgp_�dhgph\�\Zk�ijhklh�\u]hgyl�ba�ij_^k_^Zl_�
e_c��<��<hcgh\bq��B\ZgvdbZ^Z���Mqblu\Zy�wlb�b�^jm]b_�kh�
h[jZ`_gby��ij_^klZ\ey_lky�p_e_khh[jZaguf�\\_klb�^he`�
ghklv�]eZ\gh]h�ikboheh]Z�\�Fbga^jZ\_�KKKJ��MiikZevkdbc
dhjimk���Il_gpu� >i_ghqdb@� qmlv�qmlv� ih[hevr_� gh]ly� gZ
[hevrhf� iZevp_�� b� \k_]^Z� ij_^klZ\ey_lky� kljZgguf�� dZd
wlb�ibqm]b�fh]ml�g_�lhevdh�e_lZlv��gh�b�i_lv�k\hbf�\he�
r_[guf�]hjeurdhf��<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb��

<�dgb`ghc�j_qb�b�\�yaud_�om^h`_kl\_gghc�ebl_jZlmju
^himklbfZ�d\ZebnbpbjmxsZy�dhgkljmdpby�k�nhjfhc�IJBQ
\� ihabpbb� l\hjbl_evgh]h� iZ^_`Z�� kj�� ²�H�� dZiblZevgh_
^_eh��²�kdZaZe�K\by`kdbc��Gh��qlh[u�g_�ihdZaZlvky�ih^�
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^Zdb\Zxsbf� <jhgkdhfm�� hg� lhlqZk�`_� ijb[Z\be� ke_]dZ
hkm^bl_evgh_� aZf_qZgb_� �E��G��Lheklhc��:ggZ�DZj_gbgZ��
Ihlhd�� kihdhcgh� b� ijhajZqgh�l_dmsbc� \�?\Zg]_ebyo�� dZ�
`_lky� \kdbiZxsbf� \� ihkeZgbyo�IZ\eZ� �E��<bl]_grl_cg�
DmevlmjZ�b�p_gghklv��i_j��k�g_f����Gh�ihke_��dh]^Z�y�kijZrb�
\Zx�k_[y��qlh�`_�ijhbahreh��hgh�fg_�ij_^klZ\ey_lky����
g_�ih^^Zxsbfky�hibkZgbx��E��<bl]_grl_cg��Nbehkhnkdb_
bkke_^h\Zgby��i_j��k�g_f���

>ey�dZaZlvky� \hafh`_g� _s_� h^bg� lbi� d\Zebnbpbjmx�
s_c� dhgkljmdpbb� ²� k� g Z j _ q b y f b � b� gZj_qgufb
h[hjhlZfb�� kj��?c� dZaZehkv� g_� k� jmdb� b^lb�lm^Z��Bsml
p\_lu�d�g_c�ih[eb`_�f_kl_qdh����L_kgh�_c�dZ`_lky�\�gh�
\hc�djh\Zlb��� ��AgZxl�p\_lu�� ahehlh_�k_j^_qdh� ��;ueh�m
DZlb���F��P\_lZ_\Z��?dZl_jbg_�IZ\eh\g_�I_rdh\hc���>ey
ij_^klZ\eylvky�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

<� k\hx� hq_j_^v�� ^ey� ij_^klZ\eylvky�� \� hlebqb_� hl
dZaZlvky�� \hafh`gZ� d\ZebnbpbjmxsZy� dhgkljmdpby� k
]jmiiZfb� \� \b^_� �� KMS�� \� nhjf_� �� KMS� b� l��i��� kj�
Kbgl_a�wlbo�^\mo�b^_c�ij_^klZ\eyeky�_fm�\�\b^_�gh\hc
l_hjbb�

>ey�\k_o�kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_�\�jZaebq�
guo�lbiZo� \ \ h ^ g u o �dhgkljmdpbc�

Ijhkl_cr_c�ba�gbo� y\ey_lky� \\h^gZy� dhgkljmdpby�� kh�
klhysZy�ba�h^gh]h�]eZ]heZ��HgZ�k\hckl\_ggZ�\k_f�kbghgb�
fZf�jy^Z��aZ�bkdexq_gb_f�ij_^klZ\eylvky��Kj��=hehk�hl�
\_qZ\r_]h��dZaZehkv��dhehe�IbeZlm�\�\bkhd��[ue�g_\ujZab�
fh�fmqbl_e_g��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�<_^v
l_[y�ah\ml�<Zkbev_f"�²�kijhkbeZ�hgZ��²�y�bev�hkeurZ�
eZkv��bev��k^Z_lky��l_[y�ohaybg�lZd�\q_jZ�gZa\Ze��N��F��>h�
klh_\kdbc��OhaycdZ���<lhjhc�nZdlhj��^mfZ_lky��k\yaZg�k
ihy\e_gb_f�ijhba\_^_gbc��gZibkZgguo�g_kdhevdh�e_l�gZaZ^
�MiikZevkdbc�dhjimk���Kj��g_ijZ\bevghklv�
GZ�kljhbl_ev�
kl\h� gh\h]h� klZ^bhgZ�� ij_^klZ\ey_lky�� gZf� g_� o\Zlbl
\j_f_gb�

=eZ]he�dZaZlvky�\�wlhc�dhgkljmdpbb��hkh[_ggh�\�nhjf_
G:KL��[ebahd�d� q Z k l b p _� � kj��M`_��dZ`_lky�� ykgh�
qlh� aeblvky�g_evay��Z�FZevdZ�\k_�juqbl�b�juqbl� �<��;_�
eh\��H^gZ`^u�\_kghc���Y��dZ`_lky��^\Z�jZaZ�m`_�ijhkbe
g_�kiZlv�gZ�iheZlyo�\�dmog_�²�l_f�[he__�^g_f"��F��;me]Z�
dh\��Kh[Zqv_�k_j^p_���<�jy^_�mkeh\bc��hkh[_ggh�\�ihe_fb�
q_kdhf� dhgl_dkl_�� dZ`_lky� hlju\Z_lky� hl� ]eZ]heZ� b� k_�
fZglbq_kdb�� kj�� Q_]h� \u� dh� fg_� ijbklZ_l_"� Y� \Zk�� dZ�
`_lky�� g_�ljh]Zx� >kbghgbf� \jh^_@��Ih^ebggh� g_� m]h^be
q_eh\_d�gbdhfm�b��gZijhlb\��\k_o�\hhjm`be�� ����Z�q_f�[u�
dZ`_lky"� �N��F��>hklh_\kdbc��;_ku�� >agZq_gb_�g_^hmf_�
gby��g_ihgbfZgby@�

<lhjZy� \\h^gZy� dhgkljmdpby� \dexqZ_l� ]eZ]he� b� bfy
km[t_dlZ� khklhygby� \�nhjf_�>:L��HgZ� k\hckl\_ggZ� \k_f
kbghgbfZf�jy^Z��kj��Hg��fg_�dZ`_lky��k\h_]h�g_�mimklbl�
?e_gZ�;hdrbpdZy��k^Z_lky�fg_��hrb[hqgh�iheZ]Z_l��qlh����
kZfh�keh\h� ©nZrbklª�m`_�lZd�kdhfijhf_lbjh\Zgh��qlh
ijhbag_kb� _]h� ²� b� ©gZrbª� aZkl_kgyxlky� �=��<eZ^bfh\�
?s_�g_�ihdjhxlky�p\_lhf�^_j_\vy���Ohly��fg_�ij_^klZ\�

ey_lky�� j_qv� dZd� jZa� b^_l� h[� bo� \hajh`^_gbb� �MiikZev�
kdbc�dhjimk���B�l_i_jv��gZ�ihjh]_�i_j_oh^Z��lZd�kdZaZlv�
\�bgmx�kbkl_fm�dhhj^bgZl��fg_�^mfZ_lky��y�fh]m� ����ih�
a\heblv�k_[_�\ukdZaZlv�g_dhlhju_�\_sb��G��Rf_e_\��Ih�
ke_^gbc�wlZ`��

>ey�dZaZlvky��ij_^klZ\eylvky��\�f_gvr_c�f_j_�²�^m�
fZlvky��gh�g_�k^Z\Zlvky�\hafh`gZ�\\h^gZy�dhgkljmdpby�k
khxahf�dZd��kj��<b^�m�g_]h��dZd�fg_�ihdZaZehkv��[ue�mklZ�

euc�� WlZ� ]bihl_aZ�� dZd� �fg_�� ij_^klZ\ey_lky�� fh`_l
hdZaZlvky�bgl_j_kghc�g_�lhevdh�^ey�ikboheh]h\��©Ih�l\h�
_fm��gZ\_jgh��wlh�kljZggh"ª� �� ©G_�kljZggh��Z��ih�fh_fm�
]j_rgh����=j_rgh�b��dZd�fg_�^mfZ_lky��kjZfgh�ª��B��;jh^�
kdbc��=hj[mgh\�b�=hjqZdh\��

DZaZlvky� qZklh� mihlj_[ey_lky� \h� \\h^gh � m k l m �
i b l _ e v g u o � dhgkljmdpbyo� \� nhjf_�KHKE�� dhlhju_
g_oZjZdl_jgu�beb�g_\hafh`gu�^ey�^jm]bo�kbghgbfh\�jy�
^Z��DZaZehkv� [u�� jZ[hlZlv� b� jZ[hlZlv�� q_]h�lml� ihgb�
fZlv"�R_klhc�]h^�hg�`be�wlhc�kljZgghc��^\hcghc�`ba�
gvx��b��dZaZehkv�[u��kh\k_f�ijb\ud�d�g_c��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���<�lZdbo�dhgkljmdpbyo�dZaZlvky
\k_]^Z� ij_^iheZ]Z_l� i h ^ l _ d k l� � hijh\_j]Zxsbc� g_�
dmx�_kl_kl\_ggmx�fukev�

Lhevdh�kbghgbf�dZaZlvky�\iheg_�k\h[h^gh�mihlj_[ey�
_lky� \� g _ m l \ _ j ^ b l _ e v g u o � ij_^eh`_gbyo� ²
hljbpZl_evguo�� \hijhkbl_evguo�b� \hijhkbl_evgh�hljbpZ�
l_evguo��kj��Fg_�lZd�g_�dZ`_lky��DZd�\Zf�dZ`_lky��hg
ijb_^_l"�� ²�G_� dZ`_lky� eb� l_[_�� qlh� :jbd�RmevfZg
ijhklh�]emi"� �K��>h\eZlh\��Q_fh^Zg���AgZ_rv��lu�lZd�gZ
khqm\kl\bb�dZjv_jm�fh`_rv�k^_eZlv��L_[_�g_�dZ`_lky"

�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
>ey�ij_^klZ\eylvky�hljbpZl_evguc�b�\hijhkbl_evguc

dhgl_dklu�^himklbfu�\�f_gvr_f�qbke_�kemqZ_\��h[uqgh�\
khq_lZgbb�k�ijbeZ]Zl_evguf�\hafh`guc��Kj��>Zlv�\iheg_
hij_^_e_gguc�hl\_l�gZ�wlhl�\hijhk�g_�ij_^klZ\ey_lky

\hafh`guf��<k_�hgb�Zj_klmxlky��\k_�gZibob\Zxlky�\�dZ�
f_ju� =IM� \� dhebq_kl\Zo�� dhlhju_� ^h� kbo� ihj� g_� ij_^�
klZ\eyebkv� \hafh`gufb� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���>ey�^mfZlvky�b�k^Z\Zlvky�hljbpZl_evguc�b�\h�
ijhkbl_evguc�dhgl_dklu�g_oZjZdl_jgu�

K^Z\Zlvky�qZklh�gZoh^blky�\� i j _ i h a b p b b �d�bf_�
gb�km[t_dlZ��\ujZ`Zy� g _ [ _ a j Z a e b q b _ �km[t_dlZ�d
khh[sZ_fhfm�� kj��K^Z_lky�fg_�� qlh� hg� [m^_l� ^h\he_g�
_keb�\u�\uklmibl_�gZ�_]h�x[be__��kf��lZd`_�ijbf_ju�np�
>ey�^jm]bo�kbghgbfh\�jy^Z�wlZ�dhgkljmdpby�g_oZjZdl_jgZ
beb�g_\hafh`gZ�

Kbghgbfu�k^Z\Zlvky�b�^mfZlvky�\k_]^Z� [ _ a e b q g u�
l��_��g_\hafh`gu�k�ih^e_`Zsbf�\�nhjf_�BF��dZaZlvky�b
ij_^klZ\eylvky�mihlj_[eyxlky�b�\�ebqguo�dhgkljmdpbyo
�kf��ijbf_ju�np��

�K� �GZb[he__�rbjhdhc�khq_lZ_fhklvx�h[eZ^Z_l�kbgh�
gbf�dZaZlvky�

Hg� e_]dh� khq_lZ_lky� k� n Z a h \ u f b � b � f h �
^ Z e v g u f b � ]eZ]heZfb� \� jheb� aZ\bkbfh]h�� Kj�� ?fm
klZeh�dZaZlvky��qlh�_s_�g_�\k_�ihl_jygh��Keh`guf�\k_
wlh� fh`_l� ihdZaZlvky� ebrv� q_eh\_dm�� dhlhjuc� ex[bl
keh`ghklb�b�bs_l�bo��@��^_�F_klj��KZgdl�I_l_j[mj]kdb_
\_q_jZ��i_j��<��:��Fbevqbghc���GZ^h�aZf_lblv��^_eh�ijh�
bkoh^beh�iha^g_c�hk_gvx��b�^hsZlh_�djuevph��gZ�dhlhjhf
fu�>D��Qmdh\kdbc�b�:��JZcdbg@�e_`Zeb�b��dZd�fh]eh�ihdZ�
aZlvky��[bebkv� \� dhg\mevkbyo��[ueh� oheh^guf� �:��JZcdbg�
©Lhevdh�ihke_�\Zk���ª���Ijb�wlhf�\�khq_lZgbb�k�fh^Zevgu�
fb� ]eZ]heZfb� dZaZlvky� h[hagZqZ_l�� dZd� ijZ\beh�� g_khhl�
\_lkl\b_�fukeb�nZdlbq_kdhfm�iheh`_gbx�^_e��kf��A�

DZaZlvky�\�nhjf_�KH<�mihlj_[ey_lky�\�khklZ\_�nhjfm�
eu�\_`eb\hklb�k�]eZ]hehf�[hylvky��kj��;hxkv�ihdZaZlvky

gZklhcqb\uf��gh�fg_�[u�\k_�lZdb�ohl_ehkv�ihemqblv�hl�
\_l�gZ�k\hc�\hijhk�

DZaZlvky�\�nhjf_�G?KH<�e_]dh�khq_lZ_lky�kh�keh\Zfb
ihq_fm�lh�b�qlh�lh��kj��Fg_�dZ`_lky�ihq_fm�lh��qlh�\u
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g_� hq_gv�lh� dhl� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���G_
gZ^h�lZd�^mfZlv��Fg_�ihq_fm�lh�dZ`_lky��qlh�fu�_s_
m\b^bf� _]h� �?��R\Zjp�� >jZdhg��� Qlh�lh� fg_� dZ`_lky�
qlh�\u�i_j_fm^jbeb��>ey�^jm]bo�kbghgbfh\�jy^Z�i_j_qbk�
e_ggu_�lbiu�khq_lZgbc�g_oZjZdl_jgu�

DZaZlvky�b�ij_^klZ\eylvky��ba�aZ� ZkkhpbZpbb� kh� ajb�
l_evguf�\hkijbylb_f��e_]dh�khq_lZxlky�k�gZj_qb_f�kfml�
gh��?fm� kfmlgh�dZaZehkv��qlh�hg� ]^_�lh� \b^_e� wlm�`_g�
sbgm��kf��lZd`_�ijbf_j�\�A���Ykgh�hg�gbdh]^Z�g_�h[^mfu�
\Ze� wlh]h� \hijhkZ�� gh� kfmlgh� _fm� ij_^klZ\eyehkv�� qlh
`_gZ�^Z\gh�^h]Z^u\Z_lky��qlh�hg�g_�\_j_g�_c��b�kfhljbl
gZ�wlh�kd\hav�iZevpu��E��G��Lheklhc��:ggZ�DZj_gbgZ��

>ey�dZaZlvky�lbibqgh��Z�^ey�ij_^klZ\eylvky�\hafh`�
gh� khq_lZgb_� k� \ujZ`_gbyfb�gZ�i_j\uc� \a]ey^�� k� i_j\h]h
\a]ey^Z��kj��LjZ^bpbhggh_�hlghr_gb_�jmkkdhc�bgl_eeb]_g�
pbb�d�nbehkhnbb�keh`g__��q_f�wlh�fh`_l�ihdZaZlvky�gZ
i_j\uc�\a]ey^��G��;_j^y_\��NbehkhnkdZy�bklbgZ�b�bgl_eeb�
]_glkdZy�ijZ\^Z���K�i_j\h]h�\a]ey^Z�dZ`_lky��qlh�hl\_l
ijhkl������<k_e_ggZy�`beZ�\�mkeh\byo�dhehkkZevguo�l_fi_�
jZlmj� b� h]jhfguo� iehlghkl_c� �MiikZevkdbc� dhjimk��
IjZ\beZ�mihlj_[e_gby�fh^Zevguo�keh\�agZqbl_evgh�keh`�
g__��q_f�ij_^klZ\ey_lky�gZ�i_j\uc�\a]ey^��>ey�^\mo�^jm�
]bo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�g_oZjZdl_jgu�

DZaZlvky� b� ^mfZlvky� k\h[h^gh� khq_lZxlky� k� \j_f_g�
g¦fb�keh\Zfb�qZklh��bgh]^Z��ihjhc��g_j_^dh��dh]^Z��lh]�
^Z��k_cqZk�b�l��i��Kj��Fg_�ihjhc�dZ`_lky��[m^lh�kimlgbpZ
gZjhqgh�ijbijylZeZ�k\hb�[h]Zlkl\Z�^h�ihju�^h� \j_f_gb
�MiikZevkdbc�dhjimk���=eZ\ghfm�\jZqm�g_j_^dh�dZ`_lky�
qlh�m`�emqr_�hklZ\blv�\k_�dZd�_klv� �MiikZevkdbc�dhj�
imk���B� aZrv_l�� [u\Zeh�� qlh� ihijhkbrv�� b� ihfh`_l� j_�
rblv�aZ^Zqm��b�ml_rbl��dh]^Z�l_[_�dZ`_lky��qlh�lu�kZ�
fZy�g_kqZklgZy��?��R\Zjp��>jZdhg���Bgh]^Z�fg_�^mfZ_l�

ky��qlh�_fm�Z[khexlgh�\k_�jZ\gh��dZd�y�d�g_fm�hlghrmkv�
kf�� lZd`_�ijbf_ju�np��>ey�^\mo�^jm]bo� kbghgbfh\�jy^Z
lZdb_�khq_lZgby�f_g__�oZjZdl_jgu�

K^Z\Zlvky�khq_lZ_lky�ij_bfms_kl\_ggh�k�f_klhbf_gb�
_f���E�\�dZq_kl\_�km[t_dlZ�khklhygby��kf��ijbf_ju�np��

�B� �<kihfgb\rb_ky�_fm�lml�`_�kh[kl\_ggu_�_]h�klb�
ob�ihdZaZebkv�ihq_fm�lh�g_ijbylgufb� �F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ��� <� ]hehk_� __� [ueZ�� dZd� fg_� ihdZaZ�
ehkv�� \jZ`^_[ghklv� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
<k_�� qlh� ^_eZ_lky� ih� ^hfm�� gZqbgZeh� dZaZlvky� hl\jZlb�
l_evguf��B��;mgbg��>_j_\gy���IjZihjsbd�gZhjZe�gZ�gb`g_�
]h� qbgZ�� Z� dh]^Z� _fm� ihdZaZehkv�� qlh� khe^Zl� kfhljbl� g_
ijyfh�\h�\k_�]eZaZ�gZ�g_]h������ojyklgme�_]h�ih�am[Zf�b�hl�
ijZ\be�gZ�^\h_�kmlhd�gZ�oe_[�b�\h^m�gZ�]Zmil\Zolm��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���;ueh�\j_fy�²�wlh�qm\kl\h�[_kkb�
eby� b� kh[kl\_gghc� ih^ehklb� dZaZehkv�fg_� kZfuf� kljZr�
guf��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���JmfZlZ�^h�
klZe�ieZlhd�b�mdjZ^dhc�\ul_j�ihl��L_i_jv�wlZ�aZl_y�dZaZ�
eZkv� _fm� kh\_jr_ggh� [_agZ^_`ghc� �:�� b� ;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���Klbobcghklv��ZgZjobq_kdbc�kihj�P\_�
lZ_\hc�k�fbjhf��[mgl�__�kljZkl_c������©j_\hev\_jgZy�^jh[vª
__�jZaf_jh\�dZaZebkv�bf�\uoh^hf�ba�[_j_]h\�beb�\medZgb�
q_kdbf� \aju\hf� �F��Kehgbf�� H� FZjbg_� P\_lZ_\hc��� B
fg_� ihdZaZehkv� lh]^Z�� qlh� g_l� ^jm]h]h� q_eh\_dZ�� `bagv
dhlhjh]h�[ueZ�[u�lZd�p_evgZ�b�ihlhfm�lZd�kh\_jr_ggZ��dZd
<ZrZ��Ibkvfh�G��G��ImgbgZ�:��:ofZlh\hc�hl�������������

:�agZ_rv��^_\hqdZ��fg_�k^Z_lky��qlh�hg�m`_�gZr_e�k\hc
deZ^��²�meu[gmeky�jmdh\h^bl_ev�djm`dZ��;��<Zkbev_\��AZ�
\ljZ�[ueZ�\hcgZ���<ha\_^_gb_f�deZkkh\uo�[ZjjbdZ^�����^_�

e_]Zlu�kt_a^Z��k^Z_lky�fg_��[ueb�haZ[hq_gu�dm^Z�[hevr_�
g_`_eb� ����\ujZ[hldhc�ijh]jZffu� �JmkkdZy�iheblbq_kdZy
f_lZnhjZ��FZl_jbZeu� d� keh\Zjx���B� \hl� _s_� khh[jZ`_�
gb_�� k^Z_lky�fg_�� qlh� \� kfuke_� wlh]h� jZgg_]h� gZ[bjZgby
fbjZ�jmkkdb_�^_lb�fh_]h�ihdhe_gby�b�djm]Z�h^Zj_gu�[ueb
\hkijbbfqb\hklvx�ihbklbg_�]_gbZevghc��<��GZ[hdh\��>jm�
]b_� [_j_]Z���G_j_^dh�� aZi_j_\� ^\_jv��FZ]^Z� ^_eZeZ� i_j_^
a_jdZehf� kljZrgu_� ]eZaZ� beb� jZkkeZ[e_ggh� meu[ZeZkv�� Z
g_�lh�ijb`bfZeZ�d�\bkdm�ih^jZamf_\Z_fuc�j_\hev\_j��b�_c
k^Z\Zehkv�� qlh� m� g__� wlh� \uoh^bl� \h\k_� g_� om`_�� q_f� \
Oheeb\m^_� �<�� GZ[hdh\�� DZf_jZ� h[kdmjZ��� ;m^lh� wlh� lZd
h]hjqbl�l_[y"�Fg_�k^Z_lky��qlh�lu�m`_�jZkklZeky�kh�fghx�
Lu�lZdhc�k\_`_gvdbc�^Z�qbkl_gvdbc�����B��K��Lmj]_g_\��Hl�
pu�b�^_lb���Fg_�hq_gv�ohq_lky��qlh[u�\u�bo�m\b^Zeb��fg_
k^Z_lky��qlh�hgb�ihdZ`ml�k_[y�\�iheghf�[e_kd_��B��K��Lmj�
]_g_\��>uf��

Bo� [_kq_eh\_qghklv� ij_^klZ\eyeZkv� qm^hf� deZkkh\hc
khagZl_evghklb�� bo� \Zj\Zjkl\h�²� h[jZaphf� ijhe_lZjkdhc
l\_j^hklb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg� g_� lhevdh
ijhsZe� fZevqbdm� \k_� _]h� ]jm[hklb�� ij_^klZ\ey\rb_ky
klZjbdm�]hehkhf�ihq\_gghc�ih^kim^ghc�j_\hexpbhgghklb�
gh� hlghkbeky� k� \hkobs_gb_f� d� _]h� jZa\yaguf� \uiZ^Zf
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� ;ueh� _s_� dh_�qlh�� qlh
ij_^klZ\eyehkv�_s_�[he__�g_h[tykgbfuf������b�wlh�qlh�lh
[ueh�baf_g_gb_f�\h�\g_rghklb�b�\�fZg_jZo�Z^fbgbkljZlhjZ
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� JZggb_� p\_lZ_\kdb_
klbob��gZijbf_j�pbde�h�Fhkd\_�beb�©D�;ehdmª��ij_^klZ\�
eyebkv�fg_�aZf_qZl_evgufb��g_h[udgh\_ggh�lZeZgleb\u�
fb��Gh�:ofZlh\Z�bo�g_�p_gbeZ��=��:^Zfh\bq��Fhb�\klj_qb
k�:gghc�:ofZlh\hc���KqZklv_��dhlhjh_�dh]^Z�lh�gZ�G_]ebg�
ghf�ij_^klZ\eyehkv�fg_�\hafh`guf�lhevdh�\�jhfZgZo�b
ih\_klyo�� l_i_jv� y� bkiulu\Ze� gZ� kZfhf� ^_e_�� dZaZehkv�
[jZe�_]h�jmdZfb��:��I��Q_oh\��Mqbl_ev�keh\_kghklb��

:glhgbgZ�:e_dkZg^jh\gZ�g_�jZah[jZeZ�ihke_^g_]h�keh\Z�
?c�ih^mfZehkv��qlh�j_qv�h�dZdhf�lh�ieZld_��;��IZkl_jgZd�
>hdlhj�@b\Z]h���Gh�^mfZ_lky��qlh�g_^Zjhf�m�njZgpmah\
©jZgh�mljhfª�gZau\Z_lky�©[hg_jª�²�lh�_klv�©ij_djZkguc
qZkª��<��Khehmobg��Lj_lvy�hohlZ���Ex[bl_ev�ljm[db��emgu
b�[mk����B�\k_o�fheh^uo�khk_^hd������?s_�fg_�^mfZ_lky��qlh�²
ljmk���;ue�fhc�`_elh]eZauc�ij_^hd��F��P\_lZ_\Z��©DZdhc�
gb[m^v�ij_^hd�fhc�[ue�²�kdjbiZqª���FhgZrdZ� >\� klboh�
l\hj_gbb� H��FZg^_evrlZfZ@�� ^mfZ_lky� fg_�� khklZ\gZy�
gygvdZ�GZ^y�k�__�xjh^b\uf�kf_ohf��gZklhysZy�fhgZrdZ�k
jm[ZrdZfb�b��gZdhg_p��y�k�fhbfb�\h`^_gbyfb�gZ�deZ^[b�
s_��F��P\_lZ_\Z��Bklhjby�h^gh]h�ihk\ys_gby���²�Fu�lZd
^_eh� lboh��[eZ]hjh^gh�\_eb��qlh�gb�dhl��gb�dhrdZ��^mfZ�
ehkv��g_�magZ_l��B��;mgbg��OhjhrZy�`bagv��

�NJ:AKBG� ��ijboh^blv�\�]heh\m�
�:G:E� ��qm\kl\h\Zlvky��jbkh\Zlvky����qm^blvky��f_�

j_sblvky��\u]ey^_lv��ij_^klZ\eylvky���
�|DHG<� ��kqblZlv���iheZ]Zlv��gZoh^blv����^mfZlv���
�DHG<:G:E� ��\hh[jZ`Zlv����ij_^klZ\eylv����\b�

^_lv�����
��>?J� ��\i_qZle_gb_� >Fg_� dZaZehkv� |"M� f_gy� [ueh

\i_qZle_gb_@��ij_^klZ\e_gb_��h[jZa� ��� \b^bfhklv�� dZ`m�
sbcky��ih�fh_fm����ih�l\h_fm����ih�\Zr_fm��!�>|��ih�fh�
_fm�fg_gbx��ih�l\h_fm�fg_gbx������!�@��\jh^_�[u��qlh�eb�
gZ\_jgh��ih�\b^bfhfm��^he`gh�[ulv��g_[hkv��dZ`bkv�

�;B;E� ��:ggZ�:��AZebagyd��Bkke_^h\Zgby�ih�k_fZg�
lbd_�ij_^bdZlh\�\gmlj_gg_]h�khklhygby��0�QFKHQ�������

>X��:�@
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D:D�GBD:D� �� >jZa]�@�� jZa]�� <K?�L:DB� ��� jZa]�� <K?
@?���J��4��dZd�gbdZd��\k_�lZdb��\k_�`_!�5� ��kms_kl\m�
_l�kblmZpby�J��g_h`b^ZggZy�beb�g_`_eZl_evgZy�^ey�Z^j_kZ�
lZ� beb� lj_lv_]h� ebpZ� beb� g_kh\f_klbfZy� k� kblmZpb_c� 4�
dhlhjZy�lh`_�kms_kl\m_l��]h\hjysbc�h[tykgy_l�kms_kl\h�
\Zgb_� J� l_f�� qlh� kms_kl\m_l� kihkh[kl\mxs__� J� h[klhy�
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Kf_j^ydh\�©\ui_\Z_lª� emqr__��qlh� ]g_a^blky� \� _]h�^mr_
�<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ���<�kZfhf�^_e_��\
=hjh^_�`_e_agu_�� ohly�� ijZ\^Z�� m`_� g_fgh`dh� ih^lhq_g�
gu_�g_fpu������\�=hjh^_�_]h�kbyl_evkl\h�dgyav�;_ehjmdh\�
\�=hjh^_�]_g_jZe�DZjlmah\��nhjfbjmxsbc�^jm`bgu�^ey�aZ�
sblu�fZl_jb�]hjh^h\�jmkkdbo��\�=hjh^_�dZd�gbdZd�b�a\_�
gyl�b�ihxl�l_e_nhgu�rlZ[h\��F��;me]Zdh\��;_eZy�]\Zj^by��

<�jmqvyo�b�gZ�ih\hjhlZo�]jhf�jZkdZlu\Zeky�\�[Zrd_�²
`_e_agZy�\k_�lZdb�djurZ�gZ^�]heh\hc��²�dmklZjgbd�a_e_�
guf�ijmlv_f�oe_klZe�\�hldjulu_�hdgZ�k�h[_bo�klhjhg��Z�hg
\k_�`Ze�b�`Ze�gZ�]Za��N��:[jZfh\��;jZlvy�b�k_klju���Ghqv�
gZ\_jgh_��g_�kiZeZ�²�klhjh`�\k_�lZdb� �<��:klZnv_\��;_a
ijbxlZ���Ijb^_rv�^hfhc�²�hgZ�m`_�ijb[jZeZkv��\k_�lZdb
^\_�`_gu�e_]q_��q_f�h^gZ��y�iheu�ih^fhx��hgZ�iuev� \u�
ljy[b\Z_l��ihfhb� \ughkbl�� ]^_� q_]h�ijbdhehlbl�� ihqbgbl
�E��I_ljmr_\kdZy��KlZdZg�\h^u��
²�Hc��b�dZd�`_�qbklh�\u�`b\_l_��dZd�`_�qbklh��ijb[jZ�

gh��Gh�gbq_]h��GbgZ�[m^_l�aZjieZlm�ijbghkblv� [hjhrmx�
<blvdZ�\k_�`_�\�bgl_jgZl_��_s_�dmibl_�k_[_�b�ijbdjulvky�
b� h[klZ\bl_kv�� G_� \k_� kjZam�� dhg_qgh�� Ljh_� ^_l_c�� h^gb
m[uldb� �E��I_ljmr_\kdZy�� Mjhdb� fmaudb��� Dh]^Z� hg� ih�
y\beky�gZ�gZr_f�k_cg_j_��y�i_j_klZe�qblZlv�j_[ylZf�k\hb
klbob��g_fgh]h�kl_kgyeky�²�\k_�`_�ibkZl_ev� �<��:dk_gh\�
:i_evkbgu� ba�FZjhddh���Fu� g_� [hl_eb� Dhe_� kjZam� ]h\h�
jblv��ihjlblv�_fm��<k_�`_�h^bg�jZa�q_eh\_d�ba�Zjfbb�ijb�
[h^bl��E��I_ljmr_\kdZy��Mjhdb�fmaudb��

�:G:E� ��\k_�lZdb����\k_�`_����\_^v����ihlhfm�qlh���
lZd�dZd����ba�aZ�lh]h�qlh��qlh�gb�]h\hjb��dZd�gb�djmlb�
k�h]h\hjdZfb��om^h�[_^gh� ><��:�@

D:D �GBD:D �

D:IJBAGBQ:LV��� >KH<� g_l@�� jZa]�� IJB<?J?>GB�
Q:LV� >KH<� g_l@� �ijb^Z\Zy� kebrdhf� [hevrh_� agZq_gb_
k\hbf�`_eZgbyf�b�kqblZy��qlh�^jm]b_�lh`_�^he`gu�ijb^Z�
\Zlv� bf� [hevrh_� agZq_gb_�� ^_fhgkljbjh\Zlv� k\h_� g_^h�
\hevkl\h�ih�g_agZqbl_evguf�ih\h^Zf�\�nhjf_�hldZah\�hl
ij_^eZ]Z_fh]h�beb�qj_af_jguo�lj_[h\Zgbc��dhlhju_�]h\h�
jysbc�kqblZ_l�g_fhlb\bjh\Zggufb��

>_lb� dZijbagbqZeb�� g_� ohl_eb� b^lb� kiZlv�� O\Zlbl
ijb\_j_^gbqZlv��_rv��qlh�^Zxl�

IJ?:F;ME:��K�^Zgguf�jy^hf�k[eb`Zxlky�g_dhlhju_
^jm]b_� jy^u�� hibku\Zxsb_� ih\_^_gb_�� dhlhjh_� k� lhqdb
aj_gby� ]h\hjys_]h� ebr_gh�jZamfguo�hkgh\Zgbc�b� hldeh�
gy_lky�hl�ghjfu��nhdmkgbqZlv��\udjmlZkgbqZlv��[eZ`blv�
qm^blv��^mjblv��mijyfblvky��mibjZlvky������ZjlZqblvky�
ehfZlvky����\j_^gbqZlv�

Jy^u� nhdmkgbqZlv�� \udjmlZkgbqZlv� b� [eZ`blv�� qm�
^blv�hlebqZxlky�hl�jZkkfZljb\Z_fh]h�l_f��qlh�mdZau\Zxl
gZ� k l j Z g g h k l v � b� g_e_ihklv� ih\_^_gby� km[t_dlZ�
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Hkh[_gghklv�jy^Z�nhdmkgbqZlv�khklhbl�_s_�b�\�mdZaZgbb
gZ�lh��qlh�ih\_^_gb_�km[t_dlZ��ih�fg_gbx�]h\hjys_]h��gZ�
ijZ\e_gh�gZ�^hklb`_gb_� \ g _ r g _ ] h �wnn_dlZ�

Jy^�mijyfblvky�hlebqZ_lky�hl�jy^Z�dZijbagbqZlv�l_f�
qlh�h[hagZqZ_l��dZd�ijZ\beh��gZklhcqb\h�ijhy\ey_fh_�g_�
`_eZgb_� km[t_dlZ� \uihegblv� qvx�e�� i j h k v [ m� � Ijb
wlhf�\ujZ`_gb_�g_^h\hevkl\Z�kh�klhjhgu�km[t_dlZ�g_�h[y�
aZl_evgh�

GZdhg_p�� \� kemqZ_� jZa]h\hjgh�nZfbevyjgh]h� keh\Z
\j_^gbqZlv� km[t_dl� g Z f _ j _ g g h � ihklmiZ_l� g Z �
i _ j _ d h j �^jm]hfm�q_eh\_dm��g_�bf_y�^ey�wlh]h�k_jv_a�
guo�ijbqbg��Wlhl�]eZ]he�g_�h[hagZqZ_l�gbdZdh]h�dhgdj_l�
gh]h�^_ckl\by�b�y\ey_lky�qbklh�bgl_jij_lZpbhgguf�

Kf��lZd`_�klZlvx�IJB>BJ:LVKY�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����q_f�fhlb\bjm_lky�g_^h\hevkl\h�km[t_d�
lZ� �\�kemqZ_�dZijbagbqZlv�²�g_`_eZgb_f�^_eZlv�lh��qlh
_fm�ij_^eZ]Zxl��beb�`_�`_eZgb_f�^_eZlv�lh��gZ�qlh�^jm]b_
g_� kh]eZkgu�� \� kemqZ_� ijb\_j_^gbqZlv� ²� g_`_eZgb_f
\aylv�beb�bkihevah\Zlv�lh��qlh�_fm�ij_^eZ]Zxl������\�kem�
qZ_��_keb�km[t_dl�hldZau\Z_lky�hl�q_]h�lh��²�h[yaZl_evgZ
eb�fhlb\bjh\dZ�hldZaZ�b�dZdh\Z�hgZ� �\� kemqZ_�dZijbagb�
qZlv�fhlb\bjh\dZ�qZklh�hlkmlkl\m_l�� \� kemqZ_�ijb\_j_^�
gbqZlv�fhlb\bjh\dZ� h[uqgh� _klv� b� dhj_gblky� \h� \dmkZo
km[t_dlZ������fh`_l�eb�g_^h\hevkl\h�km[t_dlZ�hlghkblvky
d�lhfm��qlh�hg�m`_�^_eZ_l�beb�bkihevam_l��fh`_l�\�kemqZ_
dZijbagbqZlv�� gh� g_� \� kemqZ_� ijb\_j_^gbqZlv��� ���gZ�
kdhevdh�h[yaZl_evgu�\g_rgb_�ijhy\e_gby�g_^h\hevkl\Z�b
dZdh\Z�bo�nhjfZ� �^ey�dZijbagbqZlv�²� [he__� h[yaZl_ev�
gu�� q_f� ^ey�ijb\_j_^gbqZlv�� \� i_j\hf� kemqZ_� wlh� qZs_
\k_]h� ke_au� b� dZijbaguc� lhg�� \h� \lhjhf� ²� oZjZdl_jgZy
fbfbdZ�� lhevdh� dZijbagbqZlv� ^himkdZ_l� g_k^_j`Zggh_
ih\_^_gb_������\�dZdhc�kl_i_gb�ih\_^_gb_�km[t_dlZ�\ua\Z�
gh�ijbkmlkl\b_f�^jm]h]h�q_eh\_dZ�b�jZkkqblZgh�gZ�_]h�j_�
Zdpbx��\�kemqZ_�dZijbagbqZlv�qm`h_�ijbkmlkl\b_�y\ey_l�
ky� h[yaZl_evguf� b� ^Z_l� km[t_dlm� bfimevk� d� ^_ckl\bx�� Z
ijb\_j_^gbqZlv�Zm^blhjbb�g_�lj_[m_l������^ey�dh]h�k\hc�
kl\_g�^Zgguc�lbi�ih\_^_gby��dZijbagbqZxl�h[uqgh�^_lb
b�`_gsbgu������qlh�ih^\_j]Z_lky�hljbpZl_evghc�hp_gd_�kh
klhjhgu�]h\hjys_]h��kemqZcguc�oZjZdl_j�`_eZgbc�km[t_dlZ
b�_]h�g_`_eZgb_�kqblZlvky�gb�k�q_f��djhf_�k\hbo�`_eZgbc
\�kemqZ_�dZijbagbqZlv��qj_af_jghklv�aZijhkh\�km[t_dlZ�\
kemqZ_�ijb\_j_^gbqZlv��

Kbghgbf�dZijbagbqZlv�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�ba�gbo�hg�fZdkbfZevgh�[ebahd�d�ijb\_j_^gb�

qZlv� b� kh^_j`bl� hij_^_e_ggmx� b g l _ j i j _ l Z p b x
ih\_^_gby� km[t_dlZ� ]h\hjysbf�� =h\hjysbc� g_� \b^bl� ^h�
klZlhqguo�ijbqbg�^ey�gZ[ex^Z_fh]h�bf�g_Z^_d\Zlgh]h�ih�
\_^_gby�� h[tykgy_l� _]h� bkdexqbl_evgh� i j b o h l v x
km[t_dlZ�b�ihwlhfm�hp_gb\Z_l�_]h� h l j b p Z l _ e v g h�
Kj�� IhdmiZl_evgbpZ� dZijbagbqZeZ� �ijb\_j_^gbqZeZ!�
_c�g_�gjZ\beky�lh�p\_l��lh�jbkmghd��G_�dZijbagbqZc��g_
ijb\_j_^gbqZc!�� i_c� d_nbj��KZoZjm� \iheg_� ^hklZlhqgh�
hg�ijhklh�dZijbagbqZ_l�

<� ij_^_eZo� hkgh\gh]h� djm]Z� mihlj_[e_gbc� dZijbagb�
qZlv�bkihevam_lky�ijb�hibkZgbb�^\mo�lbih\�kblmZpbc��kblm�
Zpbb�� dh]^Z� km[t_dl� ^_fhgkljbjm_l� k\h_� g _ ` _ e Z g b _
^_eZlv�qlh�e���q_]h�hl�g_]h� ` ^ m l �hdjm`Zxsb_��b�kblmZ�
pbb�� dh]^Z� hg� ^_fhgkljbjm_l� mihjgh_� ` _ e Z g b _� ^_�
eZlv�lh��k�q_f�hdjm`Zxsb_� g _ �k h ] e Z k g u� �Kj��²�>Z�
gh�y�keurZe��\u�lh`_�ijhy\ey_l_�g_mklmiqb\hklv��²�Lh

_klv�dZijbagbqZx"�²�Y�g_� ]h\hjx��qlh�dZijbagbqZ_l_�
gh�\Zf��dZ`_lky��ij_^eZ]Zxl�dZdb_�lh�\ZjbZglu��Z�\u�gZ
gbo�g_�kh]eZrZ_l_kv��<��<hcgh\bq��B\ZgvdbZ^Z���²�B�\k_�
lZdb�\�dhgk_j\Zlhjbx�y�ih_^m����Ih_^m��Ih_^m��²�kdZaZeZ
?dZl_jbgZ�I_ljh\gZ������dZijbagbqZy��b�lhigmeZ�gh`dhc
�:��I��Q_oh\��Bhguq��

G_^h\hevkl\h� b� ijhl_kl� km[t_dlZ� \� kemqZ_� dZijbagb�
qZlv� fh]ml� [ulv� \ua\Zgu� g_� lhevdh� l_f�� qlh� _fm
i j _ ^ k l h b l �k^_eZlv�beb�bkihevah\Zlv��gh�b�l_f��qlh
hg� m ` _ �^_eZ_l�beb�bkihevam_l��KlZebg�ihl_jye�rZjn�����
ihr_e�k�Ebl\bgh\uf�ihdmiZlv�gh\uc��gh�g_�fh]�ih^h[jZlv
gm`guc��`_kldZy�r_jklv�j_aZeZ�r_x��Dmibeb�kZfuc�fy]�
dbc��^hjh]hc��\k_�jZ\gh�KlZebg�dZijbagbqZe��\_jl_e�]heh�
\hc�b�jm]Ze�Zg]ebqZg��:��Ju[Zdh\��>_lb�:j[ZlZ��

DZijbagbqZlv� kh^_j`bl� mdZaZgb_� gZ� kemqZcghklv
`_eZgbc� km[t_dlZ�� bo� g _ h [ h k g h \ Z g g h k l v � b
b a f _ g q b \ h k l v� �Kj��;hevgZy�dZijbagbqZeZ��g_�^Z�
\ZeZ� \udexqZlv� k\_l��lj_[h\ZeZ�� qlh[u� k� g_c� \kx� ghqv
dlh�gb[m^v�kb^_e��Deb_gl�dZijbagbqZe��[ue�\k_f�g_^h\h�
e_g�� lj_[h\Ze� lh� mrblv� ib^`Zd�� lh� kgh\Z� jZkrbjblv�
H^gZdh� wlbf� \a^hjguf�� gZ� \a]ey^� ]h\hjys_]h��`_eZgb_f
km[t_dl�dZijbagbqZlv�gb�ih^�dZdbf� \b^hf�g_�ohq_l�ih�
klmiZlvky��B�\�k\h_f�hldZa_�k^_eZlv�qlh�e���b�\�k\hbo�ij_�
l_gabyo�hg�ijhy\ey_l� m i h j k l \ h �b�k�e_]dhklvx�b^_l
gZ� d h g n e b d l� �qlh[u�^h[blvky�k\h_]h��Kf��ijbf_ju�n�

DZijbagbqZlv�ih�kjZ\g_gbx�k�ijb\_j_^gbqZlv�ij_^ih�
eZ]Z_l�[he__� g _ k ^ _ j ` Z g g h _ �ih\_^_gb_�� k e _ a u�
h[b`_gguc�b�h^gh\j_f_ggh�lj_[h\Zl_evguc� l�h�g�� ki_pb�
nbq_kdh_� \ u j Z ` _ g b _ � ebpZ� �kj��Hg� dZijbagh� gZ^me
]m[u���lhiZgv_�gh]hc�

DZijbagbqZxl�h[uqgh�ex^b� k e Z [ u _ �beb�ba[Zeh�
\Zggu_��k\yau\Zxsb_�bkiheg_gb_�k\hbo�`_eZgbc�k�^jm]b�
fb� ex^vfb�� dhlhjuf� hgb� ^_fhgkljbjmxl� k\h_� g_^h\hev�
kl\h�� \� jZkq_l_� gZ� k\hx� \ e Z k l v � gZ^� gbfb��Wlh� qZs_
\k_]h�^_lb��`_gsbgu�beb�[hevgu_��kf��np��

Ijb� wlhf� \� k\h_f� [md\Zevghf� kfuke_� dZijbagbqZlv
hibku\Z_l�ij_bfms_kl\_ggh�^_lkdh_�ih\_^_gb_��Ijbf_gb�
l_evgh� d� \ajhkeuf�� ]eZ]he�dZijbagbqZlv� bkihevam_lky� \
k^\bgmlhf� agZq_gbb��hibku\Zy�g_�klhevdh�j_Zevgh_�ih\_�
^_gb_� km[t_dlZ�� kdhevdh� _]h� bgl_jij_lZpbx� ]h\hjysbf�
Kj�� IhdmiZl_eb� dZijbagbqZeb�� ijb^bjZebkv� d� f_ehqZf�
Khlgb�jZa�m`_�wlb�ex^b�����fZaZebkv�djZkdhc��i_j_\hieh�
sZebkv�� \hegh\Zebkv�� bklhsZebkv����Hgb� mklZeb� aZ� k_ahg�
g_j\gbqZeb��dZijbagbqZeb��F��;me]Zdh\��L_Zlj��

<h� \lhjhf� djm]_� mihlj_[e_gbc�dZijbagbqZlv� h[hagZ�
qZ_l� ih\_^_gb_� fZe_gvdbo� ^_l_c�� dh]^Z� hgb� i e Z q m l
[_a�\kydh]h�\b^bfh]h� i h \ h ^ Z� �ohly��fh`_l�[ulv��b�ih
hq_gv�k_jv_aghc�ijbqbg_��<�wlhf�djm]_�dZijbagbqZlv�mdZ�
au\Z_l� lhevdh�gZ� \ g _ r g x x � klhjhgm�ih\_^_gby��[_a
dZdhc�e�� _]h�bgl_jij_lZpbb�� hlkmlkl\m_l� b� hljbpZl_evgZy
hp_gdZ�lZdh]h�ih\_^_gby��Kj��FZeur�qlh�lh�dZijbagbqZ�
_l��gZ\_jgh_��ohq_l�_klv��fh`_l�[ulv��aZ[he_e!�

Ijb\_j_^gbqZlv��\�hlebqb_�hl�dZijbagbqZlv��h[hagZ�
qZ_l�lhevdh�lZdh_�ih\_^_gb_��dh]^Z�q_eh\_d�[_a�^hklZlhq�
guo�ijbqbg� h l d Z a u \ Z _ l k y �hl�\_sb��dhlhjmx�_fm
i j _ ^ e Z ] Z x l� �gh�dhlhjmx�hg�_s_� g _ � b k i h e v �
a h \ Z e� �Kj��Lu�q_j_kqmj�ijb\_j_^gbqZ_rv��lZd�fu�gb�
dh]^Z�l_[_� [hlbgdb� g_� dmibf� �lZd�lu� ]heh^guf� hklZ�
g_rvky!��Ijb�wlhf�hldZa�\�kemqZ_�ijb\_j_^gbqZlv�ihqlb
\k_]^Z� bf__l� f h l b \ b j h \ d m� ²� hg� h[tykgy_lky
\ d m k Z f b �km[t_dlZ�
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=eZ]he� ijb\_j_^gbqZlv� hibku\Z_l� ih\_^_gb_� q_eh\_�
dZ�� dhlhjhfm� ljm^gh� m]h^blv�� ihlhfm� qlh� _]h� lj_[h\Zgby
i j _ \ u r Z x l �ghjfm�b�k\b^_l_evkl\mxl�h[�baebrg_c
j Z a [ h j q b \ h k l b� � Kj�� Wlhl�� \b^bl_� eb�� ^ey� g__
kebrdhf�fheh^��lhl� kebrdhf� klZj�²� _keb�b�^Zevr_�[m�
^_rv�lZd�`_�ijb\_j_^gbqZlv��hklZg_rvky�klZjhc�^_\hc��
Hg�_s_�[m^_l�fg_�a^_kv�ijb\_j_^gbqZlv��ih^mfZ_rv��[Z�
jbg��Hkh[_ggh�qZklh�ijb\_j_^gbqZlv�ijbf_gy_lky��dh]^Z
j_qv�b^_l�h[�baebrg_c�jZa[hjqb\hklb� \ � _ ^ _�

Ijb\_j_^gbqZlv��\�hlebqb_�hl�dZijbagbqZlv��g_�ij_^�
iheZ]Z_l�\�h[yaZl_evghf�ihjy^d_� \ g _ r g b o �ijhy\e_�
gbc�g_^h\hevkl\Z��Z�dh]^Z�lZdb_�ijhy\e_gby�bf_xl�f_klh�
hgb�]hjZa^h� f _ g _ _ �bgl_gkb\gu��q_f�\�kemqZ_�dZijba�
gbqZlv��b�dZkZxlky�ij_bfms_kl\_ggh� f b f b d b�

>_ckl\by� km[t_dlZ� \� kemqZ_� ijb\_j_^gbqZlv� g�_� jZk�
kqblZgu� gZ� ijbkmlkl\b_� jy^hf� ^ j m ] h ] h � q_eh\_dZ� b
_]h�g_ihkj_^kl\_ggmx�j_Zdpbx��<�qZklghklb�� wlhl� ]eZ]he
fh`_l�bkihevah\Zlvky�ijb�hibkZgbb�ih\_^_gby�km[t_dlZ�\
mkeh\byo��dh]^Z�_]h�gbdlh� g _ � g Z [ e x ^ Z _ l� �GZijb�
f_j��njZaZ�Kfhljb��g_�_kl�FmjdZ��ijb\_j_^gbqZ_l�fh`_l
[ulv� ijhbag_k_gZ�� dh]^Z� ]h\hjysbc� m\b^_e� g_ljhgmlmx
fbkdm� k� dhrZqvbf� dhjfhf��DZijbagbqZlv� \� wlhc� kblmZ�
pbb�[ueh�[u�f_g__�_kl_kl\_ggh�

IJBF?Q:GB?�� <� khq_lZgbb� k� gZa\Zgbyfb� jZaebqguo
mkljhckl\�dZijbagbqZlv� bf__l� i_j_ghkgh_� agZq_gb_� �iehoh
nmgdpbhgbjh\Zlv�[_a�\b^bfuo�ijbqbg�� �dZijbagbqZlv�����kj�
Fhc�fhlhj�ihdZ�qlh�jZ[hlZe��dZd�r\_cgZy�fZrbgZ��dZijba�
gbqZe� hq_gv� j_^dh� �D��IZmklh\kdbc��Ba[mrdZ� \� e_km���FZlv
jZ^h\ZeZkv��l_i_jv� g_� gZ^h� ����lZkdZlv� k� [ZaZjZ� m]hev��lh�
iblv�i_qv�� dhlhjZy� h[yaZl_evgh� dZijbagbqZ_l�� ���� g_� ohq_l
jZa`b]Zlvky��F��=ZgbgZ��;_klhehqv��

�N� �NhjfZ�G?KH<�]eZ]heZ�dZijbagbqZlv�\h�\lhjhf
djm]_� mihlj_[e_gbc� fh`_l� bf_lv� ZdlmZevgh�^ebl_evgh_
agZq_gb_��kj��<�q_f�^_eh��ihq_fm�j_[_ghd�dZijbagbqZ_l"
M�ijb\_j_^gbqZlv�\�nhjf_�G?KH<�wlh]h�agZq_gby�g_l�

�D� �H[Z� kbghgbfZ� bf_xl� ih� ^\_� k_fZglbq_kdb_� \Z�
e_glghklb�� \Ze_glghklv� k m [ t _ d l Z � ih\_^_gby� b� \Z�
e_glghklv�lh]h�dhgdj_lgh]h�^_ckl\by�beb�khklhygby��dhlh�
jh_�y\ey_lky� i j _ ^ f _ l h f �bgl_jij_lZpbb��<lhjZy�ba
gbo�fh`_l�hklZ\Zlvky�g_aZiheg_gghc�beb� aZihegy_lky�hl�
^_evguf� i j _ ^ e h ` _ g b _ f� �\\h^bfuf�[_kkhxagh�²
iZmahc��bah[jZ`Z_fhc�gZ�ibkvf_�aZiylhc�beb�^\h_lhqb_f�
Kj��>_lb�dZijbagbqZeb��g_�ohl_eb�b^lb�^hfhc��<h�\j_fy
h[_^Z� hgZ�ijb\_j_^gbqZeZ�� g_� klZeZ� _klv� kZeZl�� ihlhf
hldZaZeZkv�hl�\lhjh]h�

�K� �>ey� h[hbo� kbghgbfh\� ghjfZlb\gufb� y\eyxlky
khq_lZgby�k�gZa\Zgbyfb� e x ^ _ c �\�jheb� k m [ t _ d l Z
�kf��ijbf_ju�np��

Ijb\_j_^gbqZlv� ^himkdZ_l�� djhf_� lh]h�� khq_lZgby� k
gZa\Zgbyfb� ` b \ h l g u o� �gZijbf_j�kh[Zd�beb�dhr_d�
dhlhju_�hldZau\Zxlky�hl�ij_^eh`_ggh]h� dhjfZ�� kf��ijb�
f_ju�n��=eZ]he�dZijbagbqZlv�^himkdZ_l�lhevdh�khq_lZgby
k�gZa\Zgbyfb� e h r Z ^ _ c� �dh]^Z�hgb�g_�kemrZxlky�dh�
fZg^�b�^\b`_gbyfb�]heh\u�beb�gh]�\ujZ`Zxl�g_`_eZgb_
ih^qbgblvky��Kj��Dh[uedZ�dZijbagbqZeZ��b]jZeZ�b�ghjh\b�
eZ�k\_jgmlv�k�^hjh]b��GbdheZ_\Z��;:K��

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qb_f�ijhklh��mdZau\Z�
xsbf�gZ�hlkmlkl\b_�k_jv_aguo�ijbqbg�^ey�hibku\Z_fh]h
ih\_^_gby�

>ey�h[hbo� kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_� \�dhg�
l_dkl_�jZa]h\hjguo�keh\�o\Zlbl��ij_djZlb��g_q_]h�b�^j��

\ujZ`Zxsbo� lj_[h\Zgb_� b a f _ g b l v � ih\_^_gb_�� kj�
O\Zlbl��i_j_klZgv��^h\hevgh��[m^_l��g_q_]h!�dZijbagb�
qZlv��ijb\_j_^gbqZlv!��gZ^_\Zc��qlh�^Zxl�

DZijbagbqZlv� fh`_l� khq_lZlvky� k� h[hjhlZfb� \k_
[hevr_�� _s_� [hevr_�� _s_� kbevg__�� dhlhju_� mdZau\Zxl� gZ
j Z a \ b l b _ � ijhp_kkZ��>ey� ijb\_j_^gbqZlv� wlh� g_oZ�
jZdl_jgh�

�B� �FZe_gvdb_�dZijbagbqZeb��ijhkbeb�iblv��Z�[hev�
rb_� ^jZebkv� b� b]jZeb� \�nZglbdb� �B��=j_dh\Z��FZe_gvdbc
=Zjmkh\���Ihfgx��dh]^Z�y�ijb_a`Ze�^hfhc�ba�dhjimkZ�� lh
eZd_c�klZkdb\Ze�k�f_gy�kZih]b��y�dZijbagbqZe�\�wlh�\j_�
fy�� Z� fhy� fZlv� kfhlj_eZ� gZ� f_gy� k� [eZ]h]h\_gb_f
�:��I��Q_oh\��Ljb�k_klju���I_j_^�jh[hklvx�GZlZrb�jh[_eb
ihq_fm�lh�\k_��Gb�jZam�y�g_�keurZe��qlh[u�dlh�gb[m^v����
\ayeky� ]jm[blv� beb�dZijbagbqZlv�� wlh� ihdZaZehkv� [u� g_
lhevdh� g_ijbebqguf�� gh� agZqbeh� [u�� qlh� kbeu� [hevgh]h
dhgqbebkv��<��JZkimlbg��GZlZrZ���M�g_c�jZkimoeb�gh]b��b
\hl�m`_�g_kdhevdh�^g_c�hgZ�lhevdh�b�^_eZeZ��qlh�dZijba�
gbqZeZ�b�dh�\k_f�ijb^bjZeZkv��N��F��>hklh_\kdbc��;_ku��
K?J?;JYDH<��>mrgh����Khgy��^Zc�fg_�kh�klheZ�dZieb�����
�jZa^jZ`_ggh��:o��^Z�g_�wlb��Gb�h�q_f�g_evay�ihijhkblv�
KHGY�� Ih`ZemcklZ�� g_� dZijbagbqZc� �:��I��Q_oh\�� >y^y
<Zgy���Wlh�agZqbl��²�kdZaZe�]jhagh�DbjbeZ�I_ljh\bq��²�^h
kbo�ihj�lu�fheqZeZ�b�[ueZ�kh]eZkgZ��Z�l_i_jv� ����\a^mfZeZ
dZijbagbqZlv�b�hlj_dZlvky��:��K��Imrdbg��>m[jh\kdbc��

Hg�>hl_p@�lh�b�^_eh�`Zeh\Zeky�b�\hjqZe�gZ�kugZ��\k_�a^_kv
g_�ih�g_f�� ����aZ�klhehf�ijb\_j_^gbqZ_l��g_�_kl��ex^kdh]h
aZiZom��^mohlu�i_j_ghkblv�g_�fh`_l��B��K��Lmj]_g_\��>\hjyg�
kdh_�]g_a^h���>:g^j_c�B\Zgh\bq@�ijb\_j_^gbqZe��k_j^beky�
lj_[h\Ze�lh�lh]h��lh�^jm]h]h��<_j_kZ_\��F:K���²�GZklZkv�
:�GZklZkv��GbdZd�hk_ljbgZ�lh�kujh\ZlZ"�²�?rvl_�dZ��G_�
q_]h�ijb\_j_^gbqZlv���KZeludh\�S_^jbg��;:K��

�NJ:AKBG� ��\hjhlblv�ghk��k�`bjm�[_kblky��kZf�g_
agZ_l��q_]h�ohq_l�

�:G:E� ��kdZg^Zeblv��nhdmkgbqZlv��\udjmlZkgbqZlv�
jZa]��kgb`�� \ui_g^jb\Zlvky�� [eZ`blv�� qm^blv�� ^mjblv�
ijb^bjZlvky�� p_ieylvky������ mijyfblvky�� mibjZlvky�����
ZjlZqblvky��ehfZlvky����\j_^gbqZlv�

��>?J� ��dZijba��dZijbamey��ijb\_j_^Z��dZijbaguc��ijb�
\_j_^eb\uc��jZa[hjqb\uc����aZdZijbagbqZlv��jZkdZijbagb�
qZlvky� >L��D�@
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D:YLVKY� �� >KH<� ihdZylvky@�� moh^ys�� <BGBLVKY
>KH<� ih\bgblvky@�;� dZ_lky� �\bgblky!� i_j_^� <�f� \� 3�  
�Kh\_jrb\� iehohc� ihklmihd� J� b� bkiulu\Zy� g_ijbylgh_
qm\kl\h�ba�aZ�wlh]h��O�]h\hjbl�ebpm�<��dhlhjh_�ihkljZ^Zeh
hl�J� beb� bf__l� ijZ\h� gZdZau\Zlv�O�Z� aZ� lZdb_� ihklmidb�
qlh�hg�kh\_jrbe�J��hg�]h\hjbl�wlh��qlh[u�bkiulZlv�h[e_]�
q_gb_�hl�k\h_]h�ijbagZgby��aZkem`blv�ijhs_gb_�beb�ijb�
gylv�gZdZaZgb_�aZ�J��

K_klju� ihdZyebkv� ^jm]� i_j_^� ^jm]hf� b� ihfbjbebkv�
Kh\_klv�f_gy�aZfmqbeZ��b�y�\h�\k_f�ih\bgbeky�fZl_jb�

IJ?:F;ME:��>Zgguc�jy^�\oh^bl�\�djm]�]eZ]heh\��h[h�
agZqZxsbo�kblmZpbb��dh]^Z�q_eh\_d�]h\hjbl�h�lhf��h�q_f�hg
h[uqgh�mfZeqb\Z_l��ihlhfm�qlh�]h\hjblv�h�k_[_�lZdb_�\_sb
_fm�\�ijbgpbi_� l j m ^ g h� beb�g_ijbylgh��<�wlhf�hlgh�
r_gbb�hg�k[eb`Z_lky�k�jy^hf�ijbagZ\Zlvky����kf��klZlvx
IJBAG:<:LVKY���

K� ^jm]hc� klhjhgu�� hg� khijbdZkZ_lky� kh� ke_^mxsbfb
^\mfy�jy^Zfb�kbghgbfh\��Z��kh`Ze_lv��`Ze_lv����jZkdZb�
\Zlvky��dZylvky���b�[��ba\bgylvky��ijhkblv�ijhs_gby�
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=eZ]heu�i_j\h]h�ba�wlbo�jy^h\�\�[hevrbgkl\_�mihlj_[�
e_gbc� h[hagZqZxl� g_� Zdl� j_qb�� Z� lh� g_ijbylgh_� q m \ �
k l \ h�� dhlhjh_�\hagbdZ_l�m�q_eh\_dZ�\�j_amevlZl_�ihgb�
fZgby�� qlh� _]h� ihklmihd� J� ijbqbgbe� beb� fh]� ijbqbgblv
dhfm�lh�ms_j[� �bgh]^Z�^Z`_� kZfhfm� k_[_��b�qlh�ihwlhfm
[ueh� [u� emqr_�� _keb� [u� hg� g_� kh\_jrZe� J�� wlh� qm\kl\h
h[uqgh�khijh\h`^Z_lky�`_eZgb_f�dZd�lh� b k i j Z \ b l v
ijbqbg_gguc�ms_j[��Kj��Hg�kh`Ze_e��`Ze_e��jZkdZb\Ze�
ky!��qlh�hldZaZeky�hl�\u]h^gh]h�ij_^eh`_gby��?c�klZeh
g_ohjhrh�\�^mohl_�p_jd\b�b�hgZ�\ureZ�gZ�\ha^mo��Z�l_i_jv
klu^beZkv�b�kh`Ze_eZ��qlh�g_�^hklhyeZ�kem`[u�b�\lhjhc
]h^�g_�]h\__l��;��IZkl_jgZd��>hdlhj�@b\Z]h���Y�����\_jgmeky
\�nhc_��\a^hogm\�b�[_kdhg_qgh�`Ze_y��qlh�hl\_lbe�gZ�ijb�
\_leb\mx� rZehklv� ^_\mrdb� g_\hevghc� h[b^hc� �:��=jbg�
;_]msZy�ih�\hegZf���Lml�Ehf�hihfgbeky��jZkdZyeky�\�k\h_f
e_]dhfuke_gghf�ih\_^_gbb�b�kh�\k_f�j\_gb_f��gZ�dhlhjh_
[ue�kihkh[_g��ijbgyeky�\uihegylv�fhb�ijbdZaZgby��:��G_�
djZkh\�� Ijbdexq_gby� dZiblZgZ� <jmg]_ey��� Y� kebrdhf
aZ[u\Ze�h�l_[_�b�dZxkv��E��G��Lheklhc��IbkvfZ�d�`_g_��

F_`^m� l_f� dZylvky� b� \bgblvky� \� ijhlhlbibq_kdbo
mihlj_[e_gbyo� h[hagZqZxl� h^gh\j_f_ggh� b� q m \ k l \ h
\bgu� i_j_^� d_f�lh�� b� j _ q _ \ h c� Zdl� ijbagZgby� k\h_c
\bgu� b� kZfhhkm`^_gby��Kj�� Debf�lj_\h`gh� ^mfZe�� \hl
k_cqZk� hgZ� gZqg_l� dZylvky�� g_e_ih� jZkkdZ`_l� h� k\h_f
jhfZg_� k� gbf� b� aZieZq_l� q_jgufb� ke_aZfb� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���<�km^_�Z^\hdZl�kh\k_f�m`_�[ueh
_]h� hijZ\^Ze� ²� g_l� mebd�� ^Z� b�lhevdh�� dZd� \^jm]� lhl
kemrZe�kemrZe��^Z�\^jm]�\klZe� ����^Z�\k_�b�jZkkdZaZe�� ©^h
ihke_^g_c�khjbgdbª��ih\bgbeky�\h�\k_f��k�ieZq_f�b�k�jZk�
dZygv_f��N��F��>hklh_\kdbc��Ih^jhklhd��

=eZ]heu�ba\bgylvky�b�ijhkblv�ijhs_gby�lh`_�h[hagZ�
qZxl� j _ q _ \ h c� Zdl�ijbagZgby�k\h_c�\bgu�i_j_^�d_f�lh
b� \� wlhf� hlghr_gbb� k[eb`Zxlky� k�dZylvky� b� \bgblvky�
H^gZdh�hgb�nhdmkbjmxl�\gbfZgb_�g_�gZ�ijbagZgbb�\bgu�
Z� gZ� k e h \ _ k g h f� \ujZ`_gbb� k h ` Z e _ g b y� ih
ih\h^m�ijbqbg_ggh]h�ms_j[Z��Kj��Hg�ba\bgy_lky��ijhkbl
m�\Zk�ijhs_gby!�aZ�ijbqbg_ggh_�\Zf�g_m^h[kl\h��Ih�Z[�
oZakdbf� h[uqZyf� kqblZ_lky� ohjhrbf�lhghf�� \ha\jZsZy
ohaybgm�ihkm^m��dhjabgm��f_rhd��h^gbf�keh\hf��lZjm��\eh�
`blv�\�g__�dZdh_�gb[m^v�m]hs_gb_��Z�_keb�g_q_]h�\eh`blv�
lh�ba\bgblvky� aZ�wlh� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
²�Kt_fdZ� k^_eZgZ� kihglZggh��[_a� jZaj_r_gby� \eZkl_c�
ijhkbf� ijhs_gby� aZ� ^_n_dlu� bah[jZ`_gby� �<��:dk_gh\�
Hkljh\�Djuf��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����fhlb\bjh\dZ�^_ckl\by��q_eh\_d�dZ_lky��qlh[u
bkiulZlv�h[e_]q_gb_�hl�k\h_]h�ijbagZgby��q_eh\_d�\bgblky�
qlh[u�aZkem`blv�ijhs_gb_�beb�ihdZaZlv��qlh�]hlh\�ijb�
gylv� gZdZaZgb_� aZ� J��� ��� lbi� km[t_dlZ� �\� kemqZ_� dZylvky
\hafh`_g� dhee_dlb\guc� km[t_dl�� km[t_dlhf� \bgblvky
y\ey_lky��dZd�ijZ\beh��hl^_evgZy�ebqghklv������h[t_f�J� �qZ�
s_�hl^_evguc�dhgdj_lguc�ihklmihd��fukev��qm\kl\h�b�l��i�
^ey�\bgblvky��qZklh�dZdZy�lh�kh\hdmighklv�ihklmidh\��fuk�
e_c�b�qm\kl\�^ey�dZylvky��ijbq_f�ihdZygb_�fh`_l�bf_lv
\b^�ihke_^h\Zl_evghklb�ijbagZgbc��jZklygmlhc�\h�\j_f_�
gb��� ���bklbgghklv� \ukdZau\Zgby� �\� kemqZ_�dZylvky� \u�
kdZau\Zgb_�fh`_l�[ulv�g_�bklbgguf������bkdj_gghklv�km[t�
_dlZ� �\� kemqZ_� dZylvky� km[t_dl� fh`_l� [ulv� g_� bkdj_g�
gbf������jblmZebah\Zgghklv��hkh[u_�\g_rgb_�nhjfu�hkm�
s_kl\e_gby�^_ckl\by��\hafh`gu�^ey�dZylvky������\hafh`�
ghklv�hkeZ[e_gguo�mihlj_[e_gbc��[RevrZy�^ey�dZylvky��

M� ]eZ]heZ� dZylvky� _klv�� ihfbfh� hkgh\gh]h�� _s_� ^\Z
djm]Z� mihlj_[e_gbc� ²� hkeZ[e_gguc� b� p_jdh\guc�� m� \b�
gblvky�h^bg�djm]�mihlj_[e_gbc�

GZb[he__�kms_kl\_ggu_�jZaebqby�f_`^m�dZylvky�b�\b�
gblvky� oZjZdl_jgu� ^ey� h k g h \ g h ] h � djm]Z� mihlj_[�
e_gbc�dZylvky�

Ij_`^_�\k_]h��dZylvky�b�\bgblvky�jZaebqZxlky� f h �
l b \ b j h \ d h c� ^_ckl\by��DZd�ijZ\beh��q_eh\_d�dZ_lky
ihlhfm��qlh�bkiulu\Z_l�qm\kl\h�klu^Z��\bgu�ba�aZ�kh\_j�
r_ggh]h� ijhklmidZ�� DZykv�� hg� h [ e _ ] q Z _ l � k\hx
k h \ _ k l v �b�� \hafh`gh��ihemqZ_l�ijhs_gb_��Kj��Lh]^Z
Lbohg�Bevbq� ����gZibkZe�[jZlm�l\_j^mx�b�djZldmx� aZib�
kdm�� ihjZ� klZjbdZf� ihfbjblvky�� ihdZylvky� �B��;mgbg�
>_j_\gy���<k_�wlh�[ueh�m`Zkgh�gbadh��b�y�dZxkv� \� wlhf
�>hklh_\kdbc��;:K���Q_eh\_d�\bgblky��ihlhfm�qlh�agZ_l�
qlh� \bgh\Zl�� b� ijbagZgb_f� ohq_l� eb[h� h [ e _ ] q b l v
k\hx� m q Z k l v � b� aZkem`blv� ijhs_gb_�� eb[h� ihdZaZlv�
qlh�]hlh\�ijbgylv�gZdZaZgb_��kj��GZ�ke_^mxsbc�`_�^_gv�hg
ihr_e� \�ihebpbx�b� \h� \k_f�ih\bgbeky��HgZ� aZfbjZeZ�hl
kljZoZ��qlh�hg�>Jhirbg@�����dbg_lky�\�gh]b�__�fm`m�b�\h
\k_f�ih\bgblky��G��K��E_kdh\��GZ�gh`Zo���GZmljh�^hklZ�
\be� y�[Zjugx� \� mijZ\m�� \� k_eh��KZf�ih\bgbeky�� ©;_jbl_
f_gy��y�q_eh\_dZ�m[beª��Dhjhe_gdh��;:K��

DZylvky� b� \bgblvky�fh]ml� jZaebqZlvky�� ^Ze__�� lbihf
k m [ t _ d l Z�� IhdZygb_� fh`_l� jZkkfZljb\Zlvky� dZd
d h e e _ d l b \ g u c � Zdl�� \ugm`^Z_fuc� fhjZevghc� g_�
h[oh^bfhklvx�\�kemqZ_��dh]^Z�hl\_lkl\_gghklv�aZ�kh\_jr_g�
gh_�aeh�g_k_l�[hevrhc�deZkk�ex^_c��p_euc�gZjh^��kljZgZ
b�l��i��Kj��G_fpu�ihdZyebkv�\�ij_klmie_gbyo�ijhlb\�q_eh�
\_q_kl\Z��Z�gZrZ�\eZklv�\�ij_klmie_gbyo�ijhlb\�kh[kl\_g�
gh]h�gZjh^Z�²�g_l��Kj��lZd`_�Ij_^klZ\bl_e_c�lZdhc�wfb�
]jZpbb�fu�g_�^himklbf�\�[m^msb_�khkeh\by�Jhkkbb��ihdZ�hgb
g_�ihdZxlky��g_�^Z^ml�h[_sZgby�bkijZ\blvky��>��IZgbg�
Fukeb�h�jZaghf���F_`^m�l_f�km[t_dlhf�\bgblvky�h[uqgh
y\ey_lky� h l ^ _ e v g Z y � ebqghklv� beb� ]jmiiZ� ex^_c�
jZkkfZljb\Z_fuo�dZd�hl^_evgu_�ebqghklb��kj��:�dZd�ohjhrh
ihke_� kkhju� ihfbjblvky�� kZfhc� i_j_^� gbf� ih\bgblvky�

�N��F��>hklh_\kdbc��AZibkdb�ba�ih^ihevy���B�bf�[ueh�hl
\eZ^udb� ����gZ�^jm]hc�`_�^_gv�k_dj_lgh�ij_ih^Zgh��qlh[
hgb�reb�d�]hkih^bgm�]m[_jgZlhjm��b�ih\bgbebkv��b�ba\bgb�
ebkv���G��K��E_kdh\��Kh[hjyg_���Kf��lZd`_�ijbf_ju�np�

DZylvky�b�\bgblvky�fh]ml� jZaebqZlvky� h[t_fhf�ijb�
agZgby�� \bgblvky� h[hagZqZ_l�� dZd� ijZ\beh�� ijbagZgb_� \
hl^_evghf� ihklmid_�� dZylvky� fh`_l� hlghkblvky� dh� fgh�
]bf�ihklmidZf��Ihwlhfm�]eZ]he�dZylvky��\�nhjf_�G?KH<�
kihkh[_g�h[hagZqZlv� i j h l y ` _ g g h _� \h�\j_f_gb�^_c�
kl\b_��Wlh�ijhy\ey_lky��kj_^b�ijhq_]h��\� lhf��qlh�dZylvky
k\h[h^gh� khq_lZ_lky� k� h[klhyl_evkl\Zfb� ^ e b l _ e v �
g h k l b�� =eZ]he�\bgblvky�^Z`_�\�nhjf_�G?KH<�h[hagZ�
qZ_l��dZd�ijZ\beh�� h l ^ _ e v g u c� Zdl�ijbagZgby�b�ih�
wlhfm�k�h[klhyl_evkl\Zfb�^ebl_evghklb�g_�khq_lZ_lky��Kj�
Hg�^he]h�dZyeky��ieZdZe�ijb�khfgbl_evghklb�"Hg�^he]h�\b�
gbeky��Kj��lZd`_�wnn_dl�ijhly`_gghklb�^_ckl\by�ijb�khq_�
lZgbb�dZylvky�k�]eZ]hehf�ohl_lvky��Fg_�ohq_lky�dZylvky�
fbeu_�k_klju��:��I��Q_oh\��Ljb�k_klju���Mihlj_[e_gb_�\b�
gblvky�a^_kv�[ueh�[u�g_\hafh`gh��Kf��lZd`_�ahgu�N�b�K�

>_ckl\b_��h[hagZqZ_fh_�]eZ]hehf�dZylvky��fh`_l�[ulv
\�dZdhc�lh�f_j_�jblmZebah\Zgh��Hgh�ij_^iheZ]Z_l�hij_^_�
e_ggu_� \ g _ r g b _ �nhjfu�\ujZ`_gby��gZijbf_j�ihdZ�
yggu_�keh\Z��hkh[mx�`_klbdmeypbx�b�l��i��DZxsbcky�q_�
eh\_d��hkh[_ggh�bkiulu\Zy� [ m j g u _ �qm\kl\Z�beb�ijb
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[hevrhc� Z m ^ b l h j b b�� fh`_l� [blv� k_[y� \� ]jm^v�
]jhfdh�k_[y�jm]Zlv��^Z\Zlv�deyl\u��h[_sZlv�bkijZ\blvky
b�l��i��Kj��Ih^�bo�aZ�^mrm�o\ZlZxsb_�i_kgb�����jZkqm\kl�
\h\Z\rb_ky� [hjh^Zlu_� dmipu� \� jhkdhrguo� ih^^_\dZo� b
r_edh\uo� dhkh\hjhldZo� gZqbgZeb� dZylvky�� [blv� jxfdb�
\kihfbgZlv� h[b^u� b� kh� \a^hoZfb� b� hoZfb� ieZdZlv� b� ju�
^Zlv��<Ze��Oh^Zk_\bq��Ihjlj_lu�keh\Zfb���;Z]exd��dhg_q�
gh�� ihdZyeky�� [be� k_[y� \� ]jm^v�� ba\bgyeky� �:��FZjbgbgZ�
Fm`kdb_�b]ju���Y�fZe_gvdbc��y��[_^guc�ke_i_p��gug_�ijh�
aj_\rbc��iZ^Zx�gZ�dhe_gb�b�dZxkv�i_j_^�lh[hc� �<��GZ[h�
dh\��Bklj_[e_gb_� lbjZgh\��� >ey� ]eZ]heZ� \bgblvky� lZdb_
mihlj_[e_gby�g_oZjZdl_jgu�

<hafh`ghklv� Zdp_glZ� gZ� \ g _ r g b o � ijhy\e_gbyo
ihdZygby�iha\hey_l�mihlj_[eylv�]eZ]he�dZylvky�\�kblmZpbb
qbklh� n h j f Z e v g h ] h �ijbagZgby�k\h_c�\bgu�� [ _ a
mdZaZgby�gZ� b k l b g g h k l v �ijbagZgby�b� b k d j _ g �
g h k l v �km[t_dlZ��Kj��²�O\Zlbl�djZkb\h�dZylvky��<��>m�
^bgp_\�� ;_eu_� h^_`^u���Bgufb� keh\Zfb�� q_eh\_d� fh`_l
dZylvky�\�ihklmidZo��dhlhjuo�hg�g_�kh\_jrbe��beb�kh\_j�
rbe��gh�gZ�kZfhf�^_e_�g_�kh`Ze__l�h�gbo�b�lhevdh�^_eZ_l
\b^�� qlh� kqblZ_l� bo� ij_^hkm^bl_evgufb�� kj�� nhjfZevgh
ihdZylvky� �jZa�lj_[mxl���DZyeky� hg� g_bkdj_gg_� �ebp_�
f_jgh!��G_�aZ[u\Zc�\j_fy�hl�\j_f_gb�dZylvky��IhjZ�[ueh
b^lb� dZylvky� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\�
>ebp_f_jgh� ijbagZ\Zlv� g_kms_kl\mxsb_� hrb[db�� gZijb�
f_j�gZ�©ijhjZ[hlhqghfª�kh[jZgbb@�

=eZ]he�\bgblvky�\k_]^Z�mdZau\Z_l�gZ� b k l b g g h k l v
\ukdZau\Zgby� b� b k d j _ g g h k l v � km[t_dlZ�� ?keb� q_�
eh\_d�ih\bgbeky�� agZqbl��hg�^_ckl\bl_evgh� kh\_jrbe�ih�
klmihd�J�b�^_ckl\bl_evgh�kqblZ_l�_]h�ij_^hkm^bl_evguf�
Ihwlhfm� keh\hkhq_lZgby� lbiZ� ""ebp_f_jgh� �g_bkdj_gg_�
nhjfZevgh!� \bgblvky�� ""G_� aZ[u\Zc� \j_fy� hl� \j_f_gb
\bgblvky�khfgbl_evgu�beb�g_klZg^Zjlgu�

DhgljZkl�f_`^m�dZylvky�b�\bgblvky�\�wlhf�hlghr_gbb
hkh[_ggh�yjdh�ijhy\ey_lky�\� \ u g m ` ^ _ g g u o �ijb�
agZgbyo��k^_eZgguo�ih^� ^ Z \ e _ g b _ f �ex^_c�beb�h[�
klhyl_evkl\��Kj��Hg�m]h\Zjb\Ze�f_gy�ihdZylvky�>ijbagZlv
\bgm� ohly� [u� nhjfZevgh�� qlh[u� h[e_]qblv� k\hx� mqZklv@
96��Hg�m]h\Zjb\Ze�f_gy�ih\bgblvky�>khagZlvky�\�lhf��qlh
^_ckl\bl_evgh�kh\_jrbe�qlh�lh�iehoh_@��Kj��lZd`_�>Z��Rhk�
lZdh\bq�g_�ij_^Ze�k\h_]h�bkdmkkl\Z��g_�dZyeky��g_�[be�k_[y�\
]jm^v� im[ebqgh�� ^Z\Zy� deyl\u� [ulv� hj^bgZjghc� khpj_Zeb�
klbq_kdhc�k_jhklvx��=��<brg_\kdZy��=ZebgZ��Bklhjby�`ba�
gb��96��Dh]^Z�>Zjvy�kh\k_f�ihl_jyeZkv��>y@�klZe�m[_`^Zlv
__��qlh[�hgZ�ih\bgbeZkv��]heh\hc�jmqZykv�aZ�^h[jhlm�FZjvb
B\Zgh\gu� �N��F��>hklh_\kdbc��B^bhl���<�lhf�`_� kmg^md_
gZreb�^\Z�kd_e_lZ�m`_�jh`^_gguo�ij_`^_�_x�feZ^_gp_\�b
_x�`_�m[bluo�\�fbgmlm�jh`^_gby��\�q_f�hgZ�b�ih\bgbeZkv
�N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

<h� \lhjhf� djm]_� mihlj_[e_gbc� dZylvky� bf__l
h k e Z [ e _ g g h _ � agZq_gb_��\�dhlhjhf�kgylh�mdZaZgb_�gZ
ly`_eu_�^mr_\gu_�i_j_`b\Zgby��fmdb�kh\_klb�b�l��i��<�g_f
dZylvky�k[eb`Z_lky�k�]eZ]heZfb�ijbagZ\Zlvky���b�ijbagZ�
\Zlv����>ey�wlh]h�djm]Z�mihlj_[e_gbc�oZjZdl_jgu� i _ j �
n h j f Z l b \ g Z y � nmgdpby�� nmgdpby� \ \ h ^ g h ] h
keh\Z� �kf��lZd`_�D��beb�lh�b�^jm]h_�\f_kl_��Kj��DZxkv��aZ�
[ue��kemdZ\be��g_�k^_eZe!��=hem[mrdZ��^Z�\_^v�ivyg��DZxkv
b�qm\kl\mx��:��I��Q_oh\��@be_p���<ihke_^kl\bb��dZxkv��²�y
kZf�ihklmiZe�lhqgh�lZd�`_��gh�\�l_�\j_f_gZ�fg_�[ueb�ijb�
ylgu�ghqgu_�qZku��dh]^Z�fu�hklZ\Zebkv�k�=hjvdbf�\^\h_f�m
hklu\r_]h�kZfh\ZjZ��<��Oh^Zk_\bq��=hjvdbc��

Ijb� wlhf�i_jnhjfZlb\gmx�nmgdpbx�fh]ml�\uihegylv�b
khq_lZgby�fh^Zevguo�keh\�lbiZ�ohl_lv��^he`_g��gZ^h�b�l��i�
k� ]eZ]hehf�dZylvky�\�nhjf_�KH<�� kj��DklZlb� ohqm�lml
ihdZylvky�� qlh� kebrdhf� ijb^jZeky� d� mq_gbq_kdbf� g_^h�
klZldZf� IhieZ\kdh]h� b� g_^hhp_gbe� _]h� h[Zyl_evguo� ^h�
klhbgkl\��<��GZ[hdh\��>jm]b_�[_j_]Z���B�\hl�²�y�^he`_g
ihdZylvky� i_j_^� q_eh\_q_kl\hf�� wlZ� aehkqZklgZy� \beeZ
[ueZ�kgylZ�g_�lhevdh�ijb�fh_f�mqZklbb��gh�^Z`_�ih�fh_fm
gZklhygbx� �<��Oh^Zk_\bq��=hjvdbc���I_jnhjfZlb\gu_�dhg�
kljmdpbb�k�]eZ]hehf�dZylvky�qZklh�bf_xl�klZlmk� d e b r _�

Kbghgbf� \bgblvky� \� lZdhf� hkeZ[e_gghf� mihlj_[e_�
gbb�\klj_qZ_lky�djZcg_�j_^dh��kj��:�\b`m�y��\bgxkv�ij_^
\Zfb����Qlh�[_a�lh]h�fhc�[_^guc�keh]���I_klj_lv�]hjZa^h
f_gvr_�[�fh]���bghie_f_ggufb�keh\Zfb��:��K��Imrdbg��?\�
]_gbc�Hg_]bg��

<� lj_lv_f�� p _ j d h \ g h f� djm]_� mihlj_[e_gbc
dZylvky�k\yaZgh�k�lZbgkl\hf�ihdZygby�b�hlghkblky�d�jZk�
kdZam� q_eh\_dZ� gZ� b k i h \ _ ^ b� h� ]j_oZo�� dhlhju_� hg
kh\_jrbe��Kj��>F_jdmjbc�:\^__\bq@�g_�lhevdh�kqblZe�k_[y
]j_rgbdhf��gh�b�dZyeky�\�ij_]j_r_gbyo�mk_j^gh��dZ`^uc
]h^��N_^bg��F:K���>Dgyay@�^hfhc�_s_�`b\h]h�ijb\_aeb��b
hg�mki_e�i_j_^�kf_jlvx�ihdZylvky�b�ijbqZklv_�ijbgylv
�B��;mgbg��;ZeeZ^Z��

IJBF?Q:GB?��DZylvky�bf__l�[ebadmx�e_dk_fm�dZylv�
ky� ���h[hagZqZxsmx�qm\kl\h�jZkdZygby��kh`Ze_gby�h�k^_eZg�
ghf��fZeh�mihlj_[bl_evgmx�\�kh\j_f_gghf�yaud_��Kj��K_cqZk
y�`b\m� kihdhcgh� b� g_� dZxkv� gb� \� q_f�� ^_lb� m`_� [hevrb_
�<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Hg� \k_�_s_�hkm`�
^Ze�k_[y�b�dZyeky��gh�m`_�g_�fh]�ih^Z\blv�\�k_[_�ebqguo�gZ�
^_`^�b�jZ^hkl_c��:��NZ^__\��JZa]jhf��

�N� �DZylvky��\�hlebqb_�hl�\bgblvky��k\h[h^gh�mih�
lj_[ey_lky�\�ZdlmZevgh�^ebl_evghf� agZq_gbb�G?KH<�� kj�
IhdZ�hg�dZyeky��y�ibkZe� ©ihdZaZgb_ª��lh�_klv�djZldmx
bklhjbx� ijh\ZeZ� ihbkdh\hc� iZjlbb� �<��DZ\_jbg��>\Z� dZ�
iblZgZ��b�ijbf_ju�n�

�D� �M� h[hbo� kbghgbfh\� _klv� ih� ljb� \Ze_glghklb� ²
km[t_dlZ�ijbagZgby��hgZ�\ujZ`Z_lky�klZg^Zjlgh�²�nhjfhc
BF���kh^_j`Zgby�ijbagZgby�b�Z^j_kZlZ���Zm^blhjbb�

<Ze_glghklv� k h ^ _ j ` Z g b y� ijbagZgby�ijb�h[hbo
kbghgbfZo�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�\���IJ�
kj��AZ]bighlbabjh\Zggu_�\uihegyeb�\h�kg_�\k_������klZjmob
i_eb� b� ieykZeb�� ^_\mrdb� dZyebkv� \� ]j_oZo� �;��Ibevgyd�
Lj_lvy� klhebpZ���H[Z� kljZ^Zeb�� ohl_eb� [u� h[tykgblvky�
gh�ih\bgblvky�[ueh�g_�\�q_f�²�dZ`^uc�qm\kl\h\Ze�k_[y
ijZ\uf� b� g_kijZ\_^eb\h� h[b`_gguf� �E�� MebpdZy�� DZamk
Dmdhpdh]h��

Ijb�h[hbo� ]eZ]heZo�lZ�`_�\Ze_glghklv�k\h[h^gh�\ujZ�
`Z_lky� ijb^Zlhqguf� i j _ ^ e h ` _ g b _ f�� \\h^bfuf
khxahf� qlh�� b� i j y f h c � j _ q v x�� Y� ^he`_g� ^Z`_
ihdZylvky��qlh�agZdhfkl\h�k�wlbf�]hjh^h\uf�����ijh^he�
`Zehkv�m�f_gy�hq_gv�^he]h��<��Oh^Zk_\bq��FeZ^_gq_kl\h��
Kem`Zgdb�`_� ih\bgbebkv�� qlh� [ueb� gZ� ibjmrd_� b� qlh
\oh^gu_� ^\_jb� k� djuevpZ� hklZ\Zebkv� g_aZi_jlufb� ^h� bo
\ha\jZs_gby��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���<u�
\Zeb\rbkv�gZ�i_khd��fm`bd�����hlqZyggh�dZyeky��²�G_�ih�
iZe��]hkih^Z��HkjZfbeky��ijhklbl_�OjbklZ�jZ^b��Hrb[ky
fZe_gvdh�� \� ]heh\bagm� f_lbe� _fm�� Z� fbfh�� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ��

<Ze_glghklv� Z ^ j _ k Z l Z �ijb�h[hbo� kbghgbfZo�\u�
jZ`Z_lky�nhjfhc�>:L��kj��HgZ�dZyeZkv�;bfm��²�Y�\hl�²
lh`_� �=��Ljh_ihevkdbc��;_euc� ;bf�Q_jgh_�Moh���J_\gb\
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y��dZd�kh[ZdZ��DZxkv�l_[_��dZd�^jm]m�fh_fm� �:��I��Q_oh\�
Oblj_p���Hg�ih\bgbeky�jh^bl_eyf��qlh� \q_jZ�ijhimklbe
aZgylby�\�fmaudZevghc�rdhe_�

Djhf_�lh]h��\Ze_glghklv� Z ^ j _ k Z l Z ��� Z m ^ b l h �
j b b� ijb� h[hbo� kbghgbfZo� \ujZ`Z_lky� ij_^eh`gh�bf_g�
ghc�]jmiihc�i_j_^���L<HJ��kj��B�l_i_jv�ohqm�ihdZylvky

i_j_^�lh[hc��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���KlZebg�kfhj�
sbeky�hl�g_kmjZabpu��©>Z�gbdlh�l_[y�ba�iZjlbb�g_�bkdex�
qbl�ª��B�;moZjbg�ih\_jbe��h`b\beky��hohlgh�dZyeky�i_j_^
Ie_gmfhf��lml�`_�kgye�]heh^h\dm��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���²�<hl�ij_^�d_f�_s_�ih\bgbl_kv��²�kdZaZe
dgyav��mdZau\Zy�gZ�<Zjx� �N��F��>hklh_\kdbc��B^bhl���<h
\k_f�y�i_j_^h�\k_fb�ih\bgbeZkv��G��K��E_kdh\��G_dm^Z��

>ey�]eZ]heZ�dZylvky�qj_a\uqZcgh�oZjZdl_jgh�mihlj_[�
e_gb_� \� Z [ k h e x l b \ g h c � dhgkljmdpbb�� kj��Ihke_
Hdly[jvkdh]h�i_j_\hjhlZ�^h[beky�m�G?=H�ijb_fZ��dZye�
ky�� ieZdZe� �:��Ju[Zdh\��>_lb�:j[ZlZ���HgZ� hlj_deZkv� hl
©]j_oZª��h[eZqbeZkv�\�q_jgh_�ieZlv_��dZyeZkv� �<��Oh^Zk_�
\bq��Dhg_p�J_gZlu���Djhf_�lh]h��^ey�dZylvky�oZjZdl_jgh
mihlj_[e_gb_�\h� \ \ h ^ g h c �dhgkljmdpbb� [ _ a � ^ h �
i h e g _ g b c�� kj�� M� g_]h� >G�� =mfbe_\Z@� [ue� bkdexqb�
l_evguc� kemo� d� klboZf�� ����gh��dZxkv��fg_� b�lh]^Z� dZaZ�
ehkv��qlh�hg�g_kjZ\g_ggh�ijhgbpZl_evg_c�d�qm`bf�klboZf�
q_f� d� k\hbf� kh[kl\_gguf� �=��:^Zfh\bq��Fhb� \klj_qb� k
:gghc�:ofZlh\hc���KZlZg_y�hl�f_edbo� dZ\_ja�� ��I_j_km�
^h\�b�]emiuo�kkhj����H�l_[_�y�g_�ihfgbe��dZxkv����B�g_�a\Ze
l_[y�^h� kbo�ihj� �:��=Zebq�� ©Hl�[_^u�fh_c�imklydh\hcª��
Kf��lZd`_�ijbf_ju�n�

Kbghgbf� \bgblvky� \� Z[khexlb\guo� b� h^ghkeh\guo
\\h^guo�dhgkljmdpbyo�g_\hafh`_g��ihlhfm�qlh�k� ]hjZa^h
[hevr_c� kbehc� lj_[m_l�gZebqby� \� \ukdZau\Zgbb� ohly� [u
h^gh]h�^hiheg_gby��kf��ijbf_ju�np�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� kms_kl\bl_evgufb
lbiZ� ij_klmie_gb_�� m[bckl\h�� aeh^_ygb_�� ijhklmihd�� ]em�
ihklv��hrb[dZ�b�l��i���h[hagZqZxsbfb�ij_^hkm^bl_evguc
i h k l m i h d �km[t_dlZ��kj��<�wlhf�_]h�\_kvfZ�`_klhdh
mebqbe�ibkZl_ev�=h]hev��dh]^Z�\k_gZjh^gh�ihdZyeky�\�]hj_�
klguo� hrb[dZo� k\hbo� �F��=hjvdbc��@bagv�DebfZ�KZf]b�
gZ���G_m`_eb�lZd�l_i_jv�^ey�gZr_]h�\j_f_gb�m^b\bl_evgh
\klj_lblv� q_eh\_dZ�� dhlhjuc� [u� kZf� ihdZyeky� \� k\h_c
]emihklb� b� ih\bgbeky�� \� q_f� kZf� \bgh\Zl�� im[ebqgh"
�N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���<u��dhg_qgh��j_�
rbeb�� qlh� >hgZev^� Dmi_j� m`_� Zj_klh\Zg� b� ihdZyeky� \
k\hbo� ij_klmie_gbyo� �:��b� ;��Kljm]Zpdb_�� =jZ^� h[j_q_g�
guc���Hg�ih\bgbeky�\h�fgh]bo�m[bckl\Zo�b�[ue�ijb]h\hj_g
d� gZdZaZgbx� iZedZfb�� kd\hav� kljhc� �N��F��>hklh_\kdbc�
AZibkdb�ba�F_jl\h]h�^hfZ��

DZylvky��\�hlebqb_�hl�\bgblvky��k\h[h^gh�khq_lZ_lky�k
kms_kl\bl_evguf�]j_o�b�\hh[s_�_kl_kl\_ggh�mihlj_[ey_lky
\�dhgl_dkl_�wlh]h�keh\Z��kj��Fg_�g_�l_ji_ehkv�ihdZylvky�\
k\hbo�]j_oZo�i_j_^�F_jdmeh\uf��N��G_agZgkdbc��YjfZjdZ
\� KhdhevgbdZo��� G_� mki_x� ihdZylvky�� ]j_oh\� fgh]h
�;��Rl_jg��AZibkdb�^bghaZ\jZ��

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[h�
jhlZfb�lbiZ�im[ebqgh��ijb�\k_f�q_klghf�gZjh^_�b�l��i���mdZ�
au\Zxsbfb� gZ� [ h e v r m x � Z m ^ b l h j b x�� i_j_^
dhlhjhc�kh\_jrZ_lky�ijbagZgb_��gh�^ey�dZylvky�lZdb_�khq_�
lZgby�[he__�oZjZdl_jgu��Kj��;Zjhg�^_�Jw�im[ebqgh�ihdZ�
yeky�\�k\hbo�aeh^_ygbyo��\�i_j_iheg_gghf�aZe_�km^Z�himklbeky
gZ�dhe_gb�i_j_^�jZkiylb_f�b�kh�ke_aZfb�gZ�]eZaZo�ijhkbe
ijhs_gby� m� ;h]Z� �=�� Debfh\��Dgyav�FbjZ� K_]h��� Gm`gh

[ueh�\h�qlh�[u�lh�gb�klZeh�^h[blvky��qlh[u�hg�>F��Jhk�
ljhih\bq@�\k_gZjh^gh�dZyeky��ijhkbe�ijhs_gby��²�m\b^_lv
_]h�\�mgb`_gbb��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

>ey�dZylvky��\�hlebqb_�hl�\bgblvky��oZjZdl_jgu��djhf_
lh]h��khq_lZgby�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb��h[hagZ�
qZxsbfb� ] j h f d h k l v �]hehkZ� �]jhfdh��lboh��� b k �
d j _ g g h k l v � ijbagZgby� �bkdj_gg_�� hldjh\_ggh�� dZd� gZ
^mom�b�l��i����_]h� i h e g h l m ��iheghklvx��lhevdh�k�]eZ]h�
ehf�\�nhjf_�KH<���_]h� b g l _ g k b \ g h k l v� �kljZrgh�
dZd��lZd��ij_bfms_kl\_ggh�k�]eZ]hehf�\�nhjf_�G?KH<���kj�
KgZqZeZ�keZ\be� >dmdmjmam@��ihlhf� ]jhfdh�dZyeky�� \uf_jaeZ
kjZam��k�oh^m��ijbrehkv��qlh[�g_�imklh\Zeb�ihey��aZk_ylv
h\khf� b� yqf_g_f� �<��L_g^jydh\��Ih^_gdZ�²� \_d� dhjhldbc��
Hg�bkdj_gg_�ihdZyeky��kdZaZe��qlh�gZ�[m^msbc�]h^�jZ[hlZlv
[m^_l� \� dheoha_� �<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���LZd
\hl��h^bg�ZdZ^_fbd�����ijbagZe�k\hb�hrb[db�b�iheghklvx�ih�
dZyeky� �<��>m^bgp_\��;_eu_� h^_`^u���Hg� kljZrgh� dZyeky�
iZ^Ze�gZ�dhe_gb�b�j\Ze�gZ�k_[_�\hehku��:�dZd�ihlhf�dZyeky�
�;��IZkl_jgZd��>hdlhj�@b\Z]h���>ey�]eZ]heZ�\bgblvky�lZdb_
dhgl_dklu� g_oZjZdl_jgu� beb� g_\hafh`gu�� kj�� khfgbl_ev�
ghklv�"Hg�]jhfdh�\bgbeky�i_j_^h�fghc�b�g_ijZ\bevghklv�
Hg
kljZrgh�\bgbeky��iZ^Ze�gZ�dhe_gb�b�j\Ze�gZ�k_[_�\hehku�

GZdhg_p�� ihkdhevdm� ]eZ]he�dZylvky�fh`_l� h[hagZqZlv
i j h l y ` _ g g h _ � ^_ckl\b_��hg��\�hlebqb_�hl�\bgblvky�
k\h[h^gh� khq_lZ_lky� k� n Z a h \ u f b� ]eZ]heZfb� gZqb�
gZlv� b� ijh^he`Zlv� \�nhjf_�G?KH<�� kj��Y� gZqbgZe� dZ�
ylvky�beb�rmlblv��K��>h\eZlh\��AZih\_^gbd���>Dmjhe_kh\@�
\k_� ih\urZy� ]hehk�� ijh^he`Ze� dZylvky� b� hdhgqZl_evgh
aZimlZe�GbdZghjZ�B\Zgh\bqZ��ihlhfm�qlh�\^jm]�klZe�h[�
jZsZlvky�d�dhfm�lh��dh]h�gZ�kp_g_�g_�[ueh��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

�B� �HdZau\Z_lky��Jh[bgahg�gZ�k\h_f�hkljh\_�\g_aZigh
aZ[he_e� ebohjZ^dhc�� bkim]Zeky�� klZe� dZylvky� \� g_ihkem�
rZgbb�hlpm�b�ihiulZeky�e_qblvky�\h^dhc��k^_eZ\�gZklhcdm
ba�lZ[Zqguo�ebklv_\��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���;h�
jykv�f_`^m�kljZohf�b�ihlj_[ghklvx�ihdZylvky��hg� aZ\_e
jZa]h\hj� ijh� Gbgm� b� kbgbo� dbjZkbj�� Z� aZl_f�� ihlmib\
]eZaZ��ijbagZeky��qlh�b�m�g_]h�lh`_�khfgbl_evgZy�gZke_^�
kl\_gghklv� �=�� Debfh\��Bfy� fh_� e_]bhg��� ²�:� y� lml� ijb
q_f"�²�Fg_�gm`gh�ihdZylvky�bf_ggh�\Zf��²�Qlh�y�\Zf�
ihi"�²�<ur_�� ;h]�� �;��Rl_jg�� AZibkdb� ^bghaZ\jZ���Ih�
klb]gm\�gZdhg_p�kfuke�_]h�ihkeh\bpu��y�kijhkbe��²�Ih�
dZyeky�ihke_"�²�Ihim�lh"� �<��;_eh\��<hkiblZgb_�ih�^hd�
lhjm�Kihdm���>_ev\b]� g_� dZyeky� gbdh]^Z�� gh� g_� ihlhfm�
qlh� ©ih]jya� \�ihjhd_ª�� Z� dZd� jZa� gZijhlb\�� ihlhfm� qlh� \
^_ckl\bl_evghklb�_fm�dZylvky�[ueh�g_�\�q_f� �<��Oh^Zk_�
\bq��>_ev\b]���FZq_oZ�b�dhq_]Zj�kjZfbeb�iZim��hg�kb^_e�gZ
ihe_gvyo�����b�g_�hl\_qZe�bf��g_�dZyeky��g_�keurZe��^he`�
gh� [ulv�� gbq_]h�� gbq_fm� g_� fh]� \gbfZlv�� h[_kkbe_gguc
ivygkl\hf��<��:klZnv_\��;_a�ijbxlZ���K_cqZk�hgb�����ijb�
fbjbebkv�kh�k\hbf�iheh`_gb_f��kh�k\hbf�ihjZ`_gb_f�ohly
[u�ihlhfm��qlh�fgh]h�e_l�dZyebkv��kdhfijhf_lbjh\Zgu�b
gb�gZ�qlh�����m`_�g_�jZkkqblu\Zxl��:��Ju[Zdh\��>_lb�:j[Z�
lZ���B�lml�\i_j_^b�N_^hjZ�B\Zgh\bqZ�m�kZfhc�kp_gu�jZa�
^Zeky�^j_[_a`Zsbc�]hehk�ijhn_kkhjZ�O_cn_pZ��²�Ijhrm
keh\Z�^ey�aZy\e_gby��²�G_m`_eb�dZylvky�ihc^_l"�²�kdZ�
aZe�dlh�lh�kaZ^b� �<��>m^bgp_\��;_eu_�h^_`^u���=h\hjbrv�
jZa[hcgbd�gZ�dj_kl_�ihdZyeky"�LZd�wlhl�b�^h�dj_klZ�ih�
dZ_lky��>Z�_s_�dZd��Hg�gZ�kh[jZgbyo�dZd�rbeh�gZ\hkljbe�
ky� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���>he�
`_g�agZlv��H[yaZg��B�i_j_`b\Zlv�k\hx�\bgm�lh`_�h[yaZg�
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:� ]eZ\gh_�²�dZylvky�^he`_g��B� \a^uoZlv��BgZq_�`_� lu
g_jZkdZygguc� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c��

IjZqdZ�IZeZrdZ�����b�djb\Zy�dhjh\gbpZ�:dmevdZ�dZd�lh
kh]eZkbebkv� \� h^gh� \j_fy� dbgmlvky� fZlmrd_� \� gh]b�� \b�
gykv�\�ij_klmighc�keZ[hklb� �:��K��Imrdbg��DZiblZgkdZy
^hqdZ���I_i_e�h[gZjm`beb��fZevqbdb�ih\bgbebkv� �<��GZ�
[hdh\��Igbg�� i_j��K��BevbgZ��� Ih\bgbfky�� ]h\hjx�� i_j_^
<Zk_c��hg�q_eh\_d�kfbjguc��jh[dbc�²�g_�m[v_l��:��I��Q_�
oh\��;Z[u���Ke_^h\Zeh�[u�fg_�ih\bgblvky�����_s_�ij_`^_
bog_]h� \uklj_eZ�� b� g_� \\h^blv� bo� \� \_ebdbc� b� kf_jlguc
]j_o� �N��F��>hklh_\kdbc�� ;jZlvy� DZjZfZah\u��� <bj]bg�
kdbc�kjZam�b�\h�\k_f�ih\bgbeky��hg�e_`Ze�[hevghc�b�[ue
\�`Zjm�� dh]^Z� _]h� Zj_klh\Zeb� �N��F��>hklh_\kdbc�� ;_ku��
Fg_�g_�\�q_f�gb�hijZ\^u\Zlvky��gb�\bgblvky��<��DZ\_jbg�
>\Z�dZiblZgZ���Kdhevdh�aZl_f�gb�ij_^eZ]Zeb�^_\d_�:fZevd_
\hijhkh\��hgZ�ij_ajbl_evgh�fheqZeZ��kdhevdh�gb�ijbgm`^Z�
eb�__�ih\bgblvky�²�g_�ih\bgbeZkv��F��?��KZeludh\�S_^�
jbg��Bklhjby�h^gh]h� ]hjh^Z���Hg�g_�\bgbeky�b�g_� kebr�
dhf�i_j_`b\Ze�k\hc�ihklmihd��X��=hgqZjh\��Ih�k\h_c�\he_��

�NJ:AKBG� ��ijboh^blv�k�ih\bgghc��]heh\hc��
�:G:E� ��ijbagZ\Zlvky����khagZ\Zlvky��hldju\Zlv�

ky���� bkih\_^h\Zlvky� ��� h[e_]qblv� ^mrm�� kh`Ze_lv��`Z�
e_lv� ��� jZkdZb\Zlvky�� [jZlv� \bgm� gZ� k_[y�� ba\bgylvky�
ijhkblv�ijhs_gby�

��>?J� ��ihdZygb_��\bgZ��ihdZygguc��ih\bgguc� �� >kj�
ih\bggu_� j_qb�� Ih\bggmx� ]heh\m� f_q� g_� k_q_l@�� \bgh\�
guc�� \bgh\Zluc� ����� ]j_rguc� ����� \bgh\Zl� ��� ]j_r_g�
PHD�FXOSD� >X��:���F��=�@

D:YLVKY �

DH<:JGUC� ����� <?JHEHFGUC� �� �lZdhc�� dhlhjhfm
k\hckl\_ggh�h[fZgu\Zlv�^h\_jb_�^jm]bo�ex^_c�b�gZghkblv
bf�ms_j[�^ey�^hklb`_gby�k\hbo�p_e_c��

Fu�`b\_f� \� hdjm`_gbb� dh\Zjguo� \jZ]h\� b� g_� agZ_f�
hldm^Z�`^Zlv� hiZkghklb�� Hg� j_rbe� hlhfklblv� \_jh�
ehfghc�ih^jm]_�b�klZe�ke_^blv�aZ�g_c�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�OBLJUC�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf� ijbagZdZf�� ��� oZjZdl_j� p_eb� �dh\Zjguc� klj_fblky
gZg_klb�dhfm�eb[h�ms_j[��^ey�\_jhehfguc�wlh�g_�h[yaZ�
l_evgh������oZjZdl_j�kj_^kl\��\u[bjZ_fuo�^ey�^hklb`_gby
p_eb� �dh\Zjguc� fh`_l� bkihevah\Zlv�`_klhdb_� kj_^kl\Z�
^ey� \_jhehfgh]h� wlh� kh\k_f� g_� h[yaZl_evgh�� dh\Zjguc
ijbl\hjy_lky� g_hiZkguf�� Z� \_jhehfguc� ²� ^jm]hf��
���kl_i_gv�Zdlb\ghklb��dh\Zjguc�\k_]^Z�Zdlb\gh�ieZgbjm�
_l�jZa\blb_�kblmZpbb��\_jhehfguc�qZklh�kh\_jrZ_l�ij_�
^Zl_evkl\h� [_a� aZjZg__� h[^mfZggh]h� gZf_j_gby��� ��� jhev
mfZ��dh\Zjguc�ij_^iheZ]Z_l��qlh�km[t_dl�mf_g��

IjbeZ]Zl_evgh_�dh\Zjguc�hibku\Z_l�ex^_c��dhlhju_�
ij_ke_^my�k\hb�p_eb��`_eZxl� a e Z �^jm]bf�ex^yf��P_eb
dh\Zjgh]h�fh]ml�[ulv�jZaebqgufb�²�wlh�fh`_l�[ulv�dZd
_]h�kh[kl\_ggZy� \ u ] h ^ Z�� lZd�b� m s _ j [ �^ey�dhglj�
Z]_glZ��Kj��Fm`�<_eyjkdhc��dh\Zjguc�gwifZg��lhedZ_l�__
gZ�agZdhfkl\h�k�KZg^jZjh\uf��qlh[u�bkihevah\Zlv�wlh]h
iZjlbcgh]h�^_yl_ey�\�k\hbo�dhjuklguo� ����p_eyo� �X��DZ�
jZ[qb_\kdbc��<hkdj_k_gb_�FZydh\kdh]h���:�\u�dZd�gb[m^v
ihgxoZcl_� >lZ[Zd@� ijbex^gh� ���� ij_^eh`be� dh\Zjguc
ohaybg�� ²� <Zf� aZ� wlh� ih� aZdhgm� ghk� hlj_`ml��lZd�lh�
�;��:dmgbg��:elug�Lheh[Zk��� >IZ\_e@�qm\kl\m_l�kbevguc�
ohlv�b�[_a[he_ag_gguc�m^Zj��hl�dhlhjh]h�iZ^Z_l��Hihf�
gb\rbkv��hg� \b^bl��qlh�<Zjnhehf_y� m`_�g_l��gh� \� mrZo

_]h� _s_� a\mqZl� ihke_^gb_� keh\Z� dh\Zjgh]h� ijbyl_ey
�<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ��

IjbeZ]Zl_evgh_�\_jhehfguc�ij_^iheZ]Z_l��qlh� km[t_dl
ij_ke_^m_l� k h [ k l \ _ g g u _ � p_eb�� Z� ms_j[�� gZghkb�
fuc�^jm]bf�ex^yf��²�ebrv�kj_^kl\h��Kj��<_jhehfgZy�]j_�
qZgdZ�����aZo\ZlbeZ�b�_]h�i_jklgb��b�iZkihjl��b�gbq_]h�g_�aZ�
ieZlbeZ�^Z`_�aZ�d\Zjlbjm��G��K��E_kdh\��G_dm^Z���JZa[bjZy
Zjob\u��lml�b�lZf�gZludZ_rvky�gZ�h[ebqbl_evgu_�ihdZaZ�
gby�[eb`Zcrbo�^jma_c��\_jhehfguo�mq_gbdh\��iulZxsboky
kiZklb�k\hb�`bagb��©>jm`[Z�gZjh^h\ª�������������

H[Z� ijbeZ]Zl_evguo� mdZau\Zxl� gZ� lh�� qlh� km[t_dl
h [ f Z g u \ Z _ l � ^ h \ _ j b _� ^jm]bo�ex^_c��Ijb�wlhf
dh\Zjgu_� ex^b� fh]ml� ijbl\hjylvky� g _ h i Z k g u f b
^ey� ijhlb\gbdh\�� Z� \_jhehfgu_� ²� ^ j m a v y f b � beb�
ih�djZcg_c�f_j_��^h[jh`_eZl_eyfb��Kj��klZg^Zjlgu_�khq_�
lZgby�dh\Zjguc�\jZ]��\_jhehfguc�^jm]��ijbyl_ev!��\_jh�
ehfgZy� ex[h\gbpZ� b� ]hjZa^h� f_g__� klZg^Zjlgu_� "dh\Zj�
guc�^jm]��\_jhehfguc�\jZ]�

>ey�ijbeZ]Zl_evgh]h�\_jhehfguc�mdZaZgb_�gZ�g_h`b�
^Zggh_�ij_\jZs_gb_�ba�^jm]Z�\h�\jZ]Z�²�p_gljZevguc�we_�
f_gl� agZq_gby�� Kj�� Klhedgm\rbkv� k� lZdbf� h[fZghf�� hg
klZe�ke_^blv� aZ�\_jhehfghc�ex[h\gbp_c� �©A\_a^Zª�� �����
������Dh]^Z�dlh�\ex[e_g��hg�\j_^_g�b�gZ^h_^eb\��dh]^Z�`_
ijhc^_l� _]h� \ex[e_gghklv�� hg� klZgh\blky� \_jhehf_g
�IeZlhg��N_^j��i_j��k�eZl���

IjbeZ]Zl_evgh_�dh\Zjguc�mdZau\Z_l��djhf_�lh]h��gZ�lh�
qlh� km[t_dl� kihkh[_g� bkihevah\Zlv� e x [ u _ � kj_^kl\Z�
^Z`_� kZfu_� ` _ k l h d b _�� \iehlv� ^h� m[bckl\Z�� qlh[u
^h[blvky�k\h_]h��Kj��Fh`gh�eb�ih\_jblv��qlh�wlhl�h[Zy�
l_evguc�� hkljhmfguc�� gZkd\hav� _\jhi_ckdbc� ]hkih^bg� b
dh\Zjguc��`_klhdbc�r_n�lmj_pdhc�k_dj_lghc�kem`[u�²
h^gh�ebph"��;��:dmgbg��Lmj_pdbc�]Zf[bl���IjbeZ]Zl_evgh_
\_jhehfguc�kZfh�ih�k_[_�gZ�`_klhdhklv�g_�mdZau\Z_l��oh�
ly�\_jhehfkl\h�b�kh\f_klbfh�k�`_klhdhklvx�

Dh\Zjguc�ij_^iheZ]Z_l��qlh�km[t_dl�Zdlb\gh� i e Z �
g b j m _ l �jZa\blb_�kblmZpbb��kdjulh�]hlh\bl�gZiZ^_gb_
beb�ie_l_l� b g l j b ] b�� \u[bjZy�ijb�wlhf�lZdhc�kihkh[
gZg_k_gby� ms_j[Z� k\h_c� `_jl\_�� qlh[u� kZfhfm� hklZlvky
[_agZdZaZgguf��Kj��LZdb_�hgb��dh\Zjgu_�dbgju�>aeu_�^mob@�
lhevdh�\ukfZljb\Zxl��lhevdh�\u`b^Zxl�kemqZc�dZdhc�
qlh[u�\j_^�mqbgblv�ex^yf��Q��:clfZlh\��I_]bc�i_k��[_]m�
sbc� djZ_f� fhjy��� Q_f� kbevg__� b� dh\Zjg__� aeh^_c�� q_f
keh`g__�_]h�ih[_^blv��l_f�m[_^bl_evg__�\u]ey^bl�ih[_�
^Z�iheh`bl_evgh]h�]_jhy� �GF�� �������� �����?fm� ><��<u�
khpdhfm@�klZeb�ih^ukdb\Zlv�^m[e_jh\��©\ukhpdh]hª�FZy�
dh\kdh]h� ku]jZe� ����;hjbk�=eZ]hebg��dh\Zjg_crbc�lZ]Zg�
kdbc�pZj_^\hj_p��<��Gh\bdh\��<ukhpdbc��

<� k\yab� k� wlbf� dh\Zjguc� ij_^iheZ]Z_l�� qlh� km[t_dl
m f _ g�� kj�� dh\Zjguc� bgljb]Zg��D\ZjlbjZ� gZ�Db_\kdhc
gZ\_jgydZ�ijhkemrb\ZeZkv��dh\Zjguc�ihedh\gbd�[ue�\�dmj�
k_�\k_o�kh\_sZgbc�b�h[km`^_gbc��lhevdh�^hdeZ^u\Ze�h�oh�
^_�ihbkdh\�g_�k\h_fm�r_nm��Z�_]h�ijhlb\gbdm� �;��:dmgbg�
:elug�Lheh[Zk���>H�KlZebg_@�kdZaZgh��qlh�²�obljuc��dh�
\Zjguc�� mfguc� �X�� Ljbnhgh\�� Ba� ^g_\gbdh\� b� jZ[hqbo
l_ljZ^_c��

<_jhehfguc��\�hlebqb_�hl�dh\Zjguc��g_�h[yaZl_ev�
gh�ij_^iheZ]Z_l�keh`gmx�bgljb]m�b�ij_^\Zjbl_evgmx�ih^�
]hlh\dm�� \_jhehfguc� ihklmihd� fh`_l� [ulv� dZd� i h ^ �
] h l h \ e _ g g u f�� lZd� b� b f i m e v k b \ g u f�� kj�
<_jhehfguc�j_^Zdlhj�lml�`_�ijbgye�klhjhgm�gZqZev�
kl\Z�



DH<:JGUC���� ��� DHEHDHEVQBD��

H[Z�ijbeZ]Zl_evguo�qZklh�bf_xl� h k e Z [ e _ g g h _�
rmleb\h_� beb� b]jh\h_� mihlj_[e_gb_� \� kblmZpbb�� dh]^Z
km[t_dl�g_�ijb[_]Z_l�d�`_klhdbf�kj_^kl\Zf�beb�ijh\h�
dZpbyf�� Z� _]h� p_eb� g_� ghkyl� hiZkgh]h� ^ey� hdjm`Zxsbo
oZjZdl_jZ��<�lZdbo�kemqZyo�gZ�i_j\uc�ieZg�\uoh^bl� g _ �
h ` b ^ Z g g u c � ^ey� dhgljZ]_glZ� ih\hjhl� \� ih\_^_gbb
beb�^_ckl\byo� km[t_dlZ��dhlhjuc�dhgljZ]_gl�bgl_jij_lb�
jm_l�dZd�e_]dh_�ij_^Zl_evkl\h��Kj��Bgl_eeb]_gpby�gZb[h�
e__�ijb^bjqb\Z�b�dh\ZjgZ��=hlh\ykv�d�lmjbklkdhfm�\hy`m�
bgl_eeb]_gl�rlm^bjm_l�ihkh[by�>qlh[u�aZ^Zlv�ljm^guc
\hijhk�wdkdmjkh\h^m@��K��>h\eZlh\��AZih\_^gbd���B\Zg�<Z�
kbev_\bq� \k_�gZklhcqb\__�klZe�ij_^eZ]Zlv�fg_�gZibkZlv
kp_gm�^mweb�gZ�riZ]Zo�\�fh_c�iv_k_��Y�hlg_kky�d�wlhfm�dZd
d�ly`_ehc�rmld_��b�dZdh\u�[ueb�fhb�hsms_gby��dh]^Z�dh�
\Zjguc�b�\_jhehfguc�Kljb`�kdZaZe��qlh�ijhkbl��qlh[u
q_j_a�g_^_evdm� kp_gdZ�^mweb�[ueZ� ©gZ[jhkZgZª� �F��;me]Z�
dh\��L_ZljZevguc�jhfZg���<_jhehfguc�kem`bl_ev�dmevlZ
>\f_klh�ih_a^db�\�dbgh@�hl\_a�bo� aZ�^\_gZ^pZlv�fbev�gZ
\u_a^gmx� ijhih\_^v� \� JZ^[_jg�� \� ijhfha]emx� dbjibqgmx
p_jdh\v��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

IJBF?Q:GB?�� IjbeZ]Zl_evgh_� dh\Zjguc� bf__l� [eba�
dmx� d� jZkkfhlj_gghc� e_dk_fm� dh\Zjguc� ���� k� f_lhgbfbq_�
kdbf�agZq_gb_f��lZdhc��ih�dhlhjhfm�fh`gh�\b^_lv��qlh�km[t�
_dl�dh\Zj_g���kj��Bgki_dlhj�hdbgme�OhllZ[uqZ�bkiulmxsbf
\a]ey^hf��b�dh\ZjgZy�meu[dZ�aZaf_beZkv�gZ�_]h�`_elhf��iehoh
\u[jblhf�ebp_��E��EZ]bg��KlZjbd�OhllZ[uq��

H[Z�ijbeZ]Zl_evguo�bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_d�
k_fu� dh\Zjguc� ���� b� \_jhehfguc� ��  � �lZdhc�� dZdh]h� fh`gh
h`b^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf�k\hckl\hf���kj��:�\k_
wlh�\j_fy�hg�ijbgbfZe�mqZklb_�\�jZaebqguo�m\_k_e_gbyo�Dh�
jhey�� ohly� ihdZ� _s_� b� g_� ijbgbfZe� mqZklby� \� _]h� dh\Zjguo
ijh^_edZo� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Dhjhldh� ]h\hjy�
agZf_gbluc�Z[j_d�[hevr_�^y^x�KZg^jh�\�\_jhehfguo�aZfuk�
eZo� g_� ih^haj_\Ze� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���Y� aZih�
^hajbe��qlh�wlhl�\_jhehfguc�lZdlbq_kdbc�oh^�[ue�aZ^mfZg
dZd�ihiuldZ�ba[Z\blvky�hl�g_dhlhjuo�ij_^k_^Zl_e_c�dheoh�
ah\� b� ahhl_ogbdh\�� \k_� _s_� gZkljh_gguo� ijhlb\� dhaehlmjZ
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���>ey�ijbeZ]Zl_evgh]h�dh\Zj�
guc�����oZjZdl_jgZ�khq_lZ_fhklv�k�h[hagZq_gbyfb�k\hckl\��kj�
IhkueZy�bf�meu[dm� aZ�meu[dhc��bkiheg_ggu_�dh\Zjgh]h�rZj�
fZ��:e_dkZg^j�\afZob\Ze�iZeZrhf�b�hkljb_f�_]h�mdZau\Ze�xg�
d_jZf�gZ�;hjh^bgkdb_�ihey��F��;me]Zdh\��;_eZy�]\Zj^by���Mqb�
l_ev�klZe�jy^hf�k�fZl_jvx�b��d�m^b\e_gbx�q_]_fp_\�� \ulZ�
sb\�ba�dZjfZgZ�jmfygh_�y[ehdh��ldgme�\�g_]h�^jm]hc�jmdhc�b�k
dh\Zjghc� gZb\ghklvx� \� ]hehk_� kijhkbe��²�EmgZ"� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��

Djhf_� lh]h�� m� ijbeZ]Zl_evgh]h�dh\Zjguc� _klv� [ebadZy� d
jZkkfhlj_gghc�e_dk_fZ�dh\Zjguc� �� � �lZdhc��dhlhjuc�^_ckl�
\m_l�lZd�`_��dZd�dh\Zjguc�q_eh\_d��h�ijbjh^guo�h[t_dlZo�beb
Zjl_nZdlZo����kj��Gh��f_`^m�ijhqbf��©baZ[_eeZª�dh\Zjgh_�\b�
gh������ijh^he`Ze�dZiblZg��g_�^Z\Zy�^Ze_dh�moh^blv�hl�]eZ\�
ghc�l_fu��N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���L_[y�ihdbgme�y
\h�fjZd_����dZqZykv��h]g_ggu_�agZdb���\�lmfZgghf�g_[_�kihj�\_�
eb� ��gZ^� ]mehf�[_j_]h\� dh\Zjguo� �<��GZ[hdh\��Djuf���Q_ldh
\b^_eb� a^hjh\_ggmx� ev^bgm�� Z� wlh� ^ebgguc� hlk\_l� hl� emgu
kd\hav�s_ev�f_`^m�h[eZdZfb�miZe�gZ�q_jgu_�\hegu������DZib�
lZg�mr_e�ba�jm[db��hk_j^b\rbkv�gZ�dh\Zjgmx�emgm��<��Dhg_p�
dbc��Ihke_^gbc�j_ck��

�K� �H[Z� kbghgbfZ� fh]ml� khq_lZlvky� k� gZa\Zgbyfb
dhgdj_lguo� e x ^ _ c � \�jheb�km[t_dlZ��kf��ijbf_ju�np�

IjbeZ]Zl_evgh_�dh\Zjguc�fh`_l�khq_lZlvky�k�gZa\Z�
gbyfb� k l j Z g� b� khpbZevguo� b g k l b l m l h \� \� lhc
`_�jheb��kj��Kh�\j_f_g�hj]Zgbah\Zgghc�IZ\ehf�,�bg^bckdhc
wdki_^bpbb�\�bo�khagZgbb�ijhqgh�mdhj_gbeky�h[jZa�dh\Zjghc

Jhkkbb��j\ms_cky�d�[_j_]Zf�Bg^Z�b�=Zg]Z��<��>_]h_\��Jhkkby
b�;bkfZjd���=_jhy�ij_ke_^m_l�dh\ZjgZy�ihebpby��klj_fy�
sZyky�ij_\jZlblv�_]h�\�k\h_]h�Z]_glZ��©A\_a^Zª�������������

�B� �>_\mrdZ� lh� b� ^_eh� i_j_\h^beZ� k\hc� iueZxsbc
\a]ey^�k�^y^b�KZg^jh�gZ�:keZgZ��\�dZ`^hf�ba�gbo�klZjZykv
m]Z^Zlv�[m^ms_]h�`_gboZ�b�h^gh\j_f_ggh�dh\Zjgh]h�obl�
j_pZ��dhlhjuc�bs_l�kihkh[Z�ba[Z\blvky�hl�g__��N��BkdZg�
^_j��MfudZgb_��beb�AZ]Z^dZ�wg^mjp_\���GZ�ih^klmiZo�d�=h�
jh^m�²�dh\Zjguc�\jZ]��dhlhjuc��ih`Zemc��fh`_l�jZa[blv
kg_`guc�� ij_djZkguc� =hjh^� b� hkdhedb� ihdhy� jZklhilZlv
dZ[emdZfb��F��;me]Zdh\��;_eZy�]\Zj^by���Gh�dh\Zjguc�;_�
]_fhl�� dZd� ba�rZcdb� \� [Zg_� hdZlu\Zxl� eZ\dm�� hdZlbe� ba
ijbfmkZ�dhg^bl_jkdbc�ijbeZ\hd�[_gabghf��b�hg�\kiuogme
kZf�kh[hc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�lj_i_sm�
dh]^Z�\hh[jZ`m�k_[_��qlh�[u�k�gbf�[ueh��[_^gy`dhc��_keb
[�hg�ihiZe�d�dhfm�gb[m^v�^jm]hfm��Z�g_�dh�fg_"�����<u�g_
fh`_l_� ij_^klZ\blv� k_[_�� dZdb_� a^_kv� `Z^gu_�� gbadb_� b
dh\Zjgu_� ex^brdb��IZ\_e�:e_dkZg^jh\bq���� �N��F�� >h�
klh_\kdbc��>y^xrdbg� khg���DZd�dh\ZjgZ� km^v[Z�� ^hdlhj�
M`�y�eb�g_�[ue�hklhjh`_g�k�g_c"�²�gZqZe�I_lj�B\Zguq
�:��B��=hgqZjh\��H[udgh\_ggZy�bklhjby��

>mfZe��qlh�ijbf_l�kf_jlv�hl�\_jhehfgh]h�ihedh\gbdZ
�;��:dmgbg��:elug�Lheh[Zk���Gh�klZjrbc�\_ebdZg��\ijhq_f�
dZd�b�\k_�hklZevgu_��[ue�dh\Zj_g�b�\_jhehf_g��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���?]h�`_gZ�>aZfZgb\rZy�f_gy�\�^hf@�
fh`_l��bf__l�dZdb_�lh�k\hb�^hklhbgkl\Z��gh�hgZ��[_amkeh\gh�
hq_gv�e`b\Zy�b�hq_gv�\_jhehfgZy�`_gsbgZ��N��BkdZg^_j�
KlhygdZ�q_eh\_dZ���Fhkd\bqb� kt_a`Zebkv� \�Jhklh\�� ]hlh�
\ykv�\klmiblv�\h�\eZ^_gv_�mljZq_ggufb�d\ZjlbjZfb�b�`_k�
lhdh�hlfklblv�\_jhehfguf�dmoZjdZf��F��RZ]bgyg��I_j_�
f_gZ���Ij_^klhyeh�j_rblv�²�\�dZdmx� klhjhgm�gZijZ\blv
m^Zj��gZ�\hklhd� ����beb�²�gZ�x]h�aZiZ^��ijhlb\�\_jhehf�
gh]h�:\]mklZ��²� \� ]em[v�Ihevrb�� \�KZdkhgbx�� \� k_j^p_
?\jhiu"��:��G��Lheklhc��I_lj�I_j\uc���>@_gsbgZ@�fh`_l
[ulv�kms_kl\hf�\_jhehfguf��LZdh\Z�����ih^jm]Z�B\ZgZ�;Z�
jbgh\Z�\�Fbgkd_��k�dhlhjhc�lhl�aZdjmlbe�jhfZg��HgZ�hdZaZ�
eZkv�fZl_jhc�khljm^gbp_c�hj]Zgh\��ih^hkeZgghc��qlh[u�ih^�
\_klb�B\ZgZ�ih^�fhgZklujv��©>jm`[Z�gZjh^h\ª�������������

�:G:E� ��dZ\_jaguc� ��� aehc� ����� aeh[guc� ����� mklZj�
emdZ\uc����ih^euc����gbadbc������hiZkguc���

�|:GL� ��\_jguc����ij_^Zgguc���
��>?J� ��dh\Zjkl\h�� dh\Zjghklv� >>y^y� IZrZ� m[_^b�

l_evgh� jZa\b\Z_l� k\hx� l_hjbx� `_gkdhc� dh\Zjghklb
�<��;_eh\�� <hkiblZgb_� ih� ^hdlhjm� Kihdm�@�� \_jhehfkl\h�
\_jhehfghklv�� ij_^Zl_ev�� bgljb]Zg�� dh\Zjgh�� \_jhehf�
gh��ij_^Z\Zlv� >H�;�@

DH<:JGUC ���

DHEHDHEVQBD� ���;M;?GQBD� �g_[hevrh_� mkljhckl�
\h��ij_^gZagZq_ggh_�^ey�lh]h��qlh[u�hgh�a\_g_eh�ijb�^\b�
`_gbb��dh]^Z�h�_]h�kl_gdb�m^Zjyxlky�g_[hevrb_�ij_^f_lu�
gZoh^ysb_ky�\gmljb�g_]h��

A\hgdbc�k_j_[jyguc�dhehdhevqbd��ma^_qdZ�k�[m[_gqb�
dZfb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���ij_^gZagZq_gb_� �dhehdhevqbd� kem`bl� ^ey
ijb\e_q_gby� \gbfZgby�� [m[_gqbd� ²� ^ey� fmaudZevgh]h
hnhjfe_gby������nhjfZ��dhehdhevqbd�²�dheiZqhd�k�hdjm]�
ehc� \_jrbghc�� [m[_gqbd� ²� kiexkgmluc� iheuc�rZjbd��
���jZaf_j� �dhehdhevqbd�fh`_l� [ulv� [hevr_�� q_f� [m[_g�
qbd������fZl_jbZe��ba�dhlhjh]h�ba]hlh\e_gh�ijbkihkh[e_gb_
�dhehdhevqbd� fh`_l� [ulv� f_lZeebq_kdbf�� nZjnhjh\uf�
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ojmklZevguf��[m[_gqbd�²�lhevdh�f_lZeebq_kdbf������kbeZ�b
l_f[j�a\mdZ��m�dhehdhevqbdZ�hg�h[uqgh�[he__�a\hgdbc��qbk�
luc��m�[m[_gqbdZ�²�[he__�]emohc�b�lmkdeuc������kihkh[u�ba�
\e_q_gby�a\mdZ��dhehdhevqbd�gm`gh�ihljyklb��[m[_gqbd�ba�
^Z_l�a\hg�ijb�^\b`_gbb�ij_^f_lZ��d�dhlhjhfm�ijbdj_ie_g��

Dhehdhevqbd� h[uqgh� bkihevam_lky� ^ey� i j b \ e _ �
q _ g b y � \ g b f Z g b y� �GZijbf_j��bf�\uau\Zxl�kem]�
h[ty\eyxl�h�gZqZe_�aZk_^Zgby��lj_[mxl�lbrbgu��hih\_sZxl
h�ijboh^_�ihk_lbl_e_c��Kj��dhehdhevqbd�ij_^k_^Zl_ey��lZ�
fZ^u!�� dhehdhevqbd� gZ^� \oh^ghc� ^\_jvx� fZ]ZabgZ�� HgZ
iha\hgbeZ� \� dhehdhevqbd�� \hr_e� dZaZqhd� �B��K��Lmj]_g_\�
Gh\v��� Ihke_� wlh]h� Zjlbkl� iha\hgbe� \� dhehdhevqbd� b
]jhfdh�h[ty\be��©:gljZdl��g_]h^yb�ª��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���Dhg^mdlhju�b�kem`bl_eb�jZkoZ`b\Zeb��a\_�
g_e�dhehdhevqbd��^Z\Zeky�kb]gZe��b�ih_a^�ljh]Zeky�\�imlv
�N��F��>hklh_\kdbc��;_ku���Y�iha\hgbe�\�dhehdhevqbd��Q_j_a
qZk� ²� hiylv� iha\hgbe�� ²� DZf_j^bg_j�� �<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb��

Dhehdhevqbd� fh`_l� jZkkfZljb\Zlvky� dZd� ij_^f_l
b k d m k k l \ Z� �gZ�g_f�[u\Zxl�jZaebqgu_�jbkmgdb��mdjZ�
r_gby��Bgh]^Z�dhehdhevqbd�bkihevam_lky�bkdexqbl_evgh
\�wkl_lbq_kdbo�p_eyo��gZijbf_j�dZd�kZfhklhyl_evgh_�ijh�
ba\_^_gb_�bkdmkkl\Z��dZd�_ehqgh_�mdjZr_gb_��Kj��Gh�ijb�
keurZehkv�h[s_fm�kgm����\�dhehdhevqbd�gZ�_ed_�gZa\Zgb\Ze
djhrdZ�a\hgZjbd� �;��:ofZ^mebgZ��?edZ� \� [hevgbqghf� dh�
jb^hj_��� GZ� \bljbg_� km\_gbjgh]h� fZ]ZabgZ� djZkh\Zebkv
nZjnhjh\u_� dhehdhevqbdb� k� ]_j[Zfb� g_f_pdbo� ]hjh^h\�
Fu� ohlbf� ih^Zjblv� _c� gZ� ^_gv� jh`^_gby� k_j_[jyguc
dhehdhevqbd�

Nhjfhc�dhehdhevqbd�gZihfbgZ_l� d h g m k �beb�dhe�
iZqhd� k� hdjm]ehc� \_jrbghc�� <gmljb� dhgmkZ� \bkbl� kl_j�
`_gv�beb�rZjbd�

Dhehdhevqbd� [u\Z_l� k� jmqdhc� b� \bkyqbc��D� kl_j`gx
\bkyq_]h�dhehdhevqbdZ�fh`_l�[ulv�ijb\yaZg�rgmjhd��k
ihfhsvx�dhlhjh]h�\�dhehdhevqbd�a\hgyl��Kj��Hgb�\ureb
gZjm`m��b�Imo�ihkfhlj_e� gZ� a\hghd� b� gZ� h[ty\e_gb_� ih^
gbf� b� \a]eygme� gZ� dhehdhevqbd� b�rgmjhd�� dhlhjuc�r_e
hl� g_]h� �:��Fbeg�� <bggb�Imo� b� <k_�<k_�<k_�� i_j_kdZa
;��AZoh^_jZ��

H[uqgh�dhehdhevqbd� g _ [ h e v r b o �jZaf_jh\��KZ�
fufb�[hevrbfb�[u\Zxl�^\_jgu_�dhehdhevqbdb��hgb�ih
jZaf_jZf�fh]ml�[ulv�qmlv�[hevr_�eZ^hgb�\ajhkeh]h�q_eh�
\_dZ��:gZeh]bqguc�ij_^f_l�[hevr_]h�jZaf_jZ�gZau\Z_lky
dhehdhehf�

Dhehdhevqbd� fh`_l� [ulv� ba]hlh\e_g� ba� jZaebqguo
f _ l Z e e h \� � \� lhf� qbke_� ^jZ]hp_gguo�� kj�� ahehlhc
�k_j_[jyguc�� f_^guc!� dhehdhevqbd��Hg� aZ]h\hjbe� g_�
gZlmjZevguf� ]hehkhf�� dhkykv� gZ� ahehlhc� dhehdhevqbd
�F��:��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Hg� lZd`_� fh`_l
[ulv�k^_eZg�ba�nZjnhjZ��]ebgu��ojmklZey��kl_deZ�

Kihkh[�ba\e_q_gby�a\mdZ�l_kgh�k\yaZg�k�nmgdpbyfb�dh�
ehdhevqbdZ��QZs_�\k_]h��qlh[u�ijb\e_qv�\gbfZgb_��dheh�
dhevqbd� gm`gh� i h l j y k l b � beb� ^ _ j g m l v � aZ
rgmj��Kj��Hg�ihljyk_ggh�h]eygmeky��ihlhf�ko\Zlbe�dheh�
dhevqbd�b�yjhklgh�aZlj_a\hgbe��<��Dmgbg��Qhdgmlu_���Ih�
lhf� hg� ih^_j]Ze� rgmjhd� dhehdhevqbdZ� b� djbdgme� hq_gv
]jhfdbf� ]hehkhf�� ²� Kh\Z�� Hldju\Zc�� Ijbr_e�F_^\_^v
�:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��

Dhehdhevqbd��ih^\_r_gguc�d�^m]_�beb�\bkysbc�gZ�r__
dhjh\u��a\_gbl�\�lZdl�^\b`_gbx��Kj��Dhehdhevqbd�ieZdZe
\k_� keurg__�� \k_� i_\mq__� b� kebeky�� gZdhg_p�� k� ^jm`guf

lhihlhf�ljhcdb�� k� jh\guf� klmdhf� [_]msbo� ih�rhkk_� b
ijb[eb`Zxsboky� dhe_k� �B��;mgbg�� Kmoh^he��� IjhdZlbeZ
ihqlh\Zy�l_e_]Z�� a\_gy� dhehdhevqbdhf� b� i_j_[bjZy�� dZd
deZ\brb��fhklh\bgu�� b� hiylv� \k_� aZf_jeh� �G��K��E_kdh\�
Kh[hjyg_��

;eZ]h^Zjy�ijZ\bevghc�nhjf_�dhjimkZ�b�fZl_jbZem�a\md
dhehdhevqbdZ� jblfbq_g�� f m a u d Z e _ g � b� ]Zjfhgb�
q_g�� Kj�� GZ� klhe_� k_dj_lZjrb� f_eh^bqgh� a\ydgme� dheh�
dhevqbd� �:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���Ihwlhfm
k�dhehdhevqbdhf�qZklh� kjZ\gb\Zxl� ]hehk�� dh]^Z�hg� a\m�
qbl�qbklh�b�a\hgdh��Kj��Kf_o�__�a\mqZe��dZd�kZfuc�fZe_gv�
dbc� k_j_[jyguc� dhehdhevqbd�� dhlhjh]h� gZ� ^_kylv�rZ]h\
m`_�g_�keurgh��<��=��Dhjhe_gdh��<�^mjghf�h[s_kl\_��

Nmgdpb_c� [m[_gqbdZ� y\ey_lky� a \ m d h \ h _ � k h �
i j h \ h ` ^ _ g b _ � ^ \ b ` _ g b y �h[t_dlZ��Kj��Q_j_a
q_l\_jlv�qZkZ�ljhcdZ�\e_l_eZ��fy]dh�b]jZy�jhkkuivx�[m�
[_gqbdh\� b� rbiy� ih� i_kdm� \hdjm]� p\_lgbdZ� rbgZfb�� gZ
djm]euc� ^\hj� h[rbjghc� mkZ^v[u�� d� i_jjhgm� ijhklhjgh]h
gh\h]h�^hfZ�\�^\Z�wlZ`Z��B��;mgbg��:glb]hgZ��

;m[_gqbd� qZklh� y\ey_lky� we_f_glhf� \g_rg_]h� hnhjf�
e_gby� h ^ _ ` ^ u� � m i j y ` b � b� l��i��;m[_gqbdb�fh�
]ml�[ulv�lZd`_�aZdj_ie_gu�gZ�[m[g_��Kj��Lml�g_fgh`dh�b
[m[_gqbdb�ih^�^m]hc��jZa]me�fZke_gbpu��b�\i_j_ie_l�k�l_f
b� aZ]Z^hqghklv�� ihq_fm� ²� ©ljhcdZª"� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=���;m[_gqbd� lZd`_� fh`_l� [ulv� gZrbl
gZ�h^_`^m�\�dZq_kl\_�mdjZr_gby��Kj��<�`_gkdhc�dhnl_�k
[m[_gqbdZfb�� ����kljZggZy��h^gZdh�aZ[hlZ�h�kh[kl\_gghc
\g_rghklb��klZjZlvky�g_�gjZ\blvky�^jm]bf��ihoh^blv�gZ
h]jhfgh_� im]Zeh� �<��L_g^jydh\�� Ihdmr_gb_� gZ� fbjZ`b��
DZd� b� dhehdhevqbd�� [m[_gqbd� fh`_l� [ulv� ih\_r_g� gZ
r_x�`b\hlgh]h��Gh�dhehdhevqbd�kdhj__�gZ�r__�m�dhjh\u�
Z�gZ�hr_cgbd_�m�dhfgZlghc�kh[Zqdb�fh]ml�\bk_lv�b�[m[_g�
qbdb��Kj�� :� a^_kv� dZd� [u� kh_^bgyebkv� ex^b� jZa[hjZ� ih�
ke_^g_]h�� meu[Z\rbcky��dZd� \� aZ[ulvb��Bevy�Bevbq�� klZ�
jZy�njZgpm`_gdZ� k� g_^h[jufb� ]eZaZfb�� ^_j`Z\rZy� ih^
klhehf�gZ�dhe_gyo�g_ajbfh_�djhohlgh_�kms_kl\h��baj_^dZ
a\_g_\r__�[m[_gqbdhf��<��GZ[hdh\��Djm]��

;m[_gqbd�y\ey_lky�kdhj__� m l b e b l Z j g u f �ij_^�
f_lhf��Hg�h[uqgh�g_�jZkkfZljb\Z_lky�dZd�ij_^f_l�bkdmk�
kl\Z��<� hlebqb_� hl� dhehdhevqbdZ�� [m[_gqbdh\� h[uqgh
f g h ] h� � ;m[_gqbd� ba^Z_l� a\md� ijb� ^ \ b ` _ g b b
h[t_dlZ��d�dhlhjhfm�hg�ijbdj_ie_g��jmqdb�m�g_]h�g_l��Kj�
Ijbkly`gZy� dZaZeZkv� g_ihgbfZxs_fm� hlty\e_gghc� [_a�
^_evgbp_c�� dhlhjZy�lhevdh� b� agZeZ�� qlh�� \u]gm\rbkv� e_�
[_^vx��hlieyku\ZeZ�\ijbky^dm�ih^�[j_gqZgb_�[m[_gqbdh\�
dhlhjh_� kZfZ� k\hbfb� kdZqdZfb� ih^ufZeZ� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��

;m[_gqbd� ²� wlh� iheuc� r Z j b d� � \gmljb� dhlhjh]h
gZoh^ylky� fZe_gvdb_� dmkhqdb� f_lZeeZ��;m[_gqbd� [u\Z_l
h[uqgh� djm]euc�� gh� g_� h[yaZl_evgh� kljh]hc� nhjfu�� Hg
fh`_l�[ulv�kiexkgml��JZaf_jhf�hg�h[uqgh�[u\Z_l�k�e_k�
ghc�hj_o��qmlv�f_gvr_�beb�qmlv�[hevr_��KZfuc�[hevrhc
[m[_gqbd�g_�gZfgh]h�ij_\urZ_l�jZaf_jhf� ]j_pdbc�hj_o�
;m[_gqbd�fh`_l�[ulv�k^_eZg�lhevdh�ba� f _ l Z e e Z� �Kj�
_kl_kl\_ggh_�`_klyghc��`_e_aguc!�[m[_gqbd�b�g_h[uqgh_
]ebgyguc��nZjnhjh\uc!�[m[_gqbd��?]h�lhevdh�g_�mkljh�
beb�h[uqgu_�im]h\bpu��]^_�lh�jZa^h[ue�f_^gu_�[m[_gqb�
db��kZf�bo�ijbrbe� �<��LhdZj_\Z��DhrdZ�gZ�^hjh]_���Fm]Z�
ljyky�]heh\hc��jZ\gh^mrgh�klhye�jy^hf��^_j`Z�gZ]hlh\_
ohayckdb_�rlZgu�k�ahehlufb�[m[_gqbdZfb��:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf��
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A\md�m�[m[_gqbdZ� j _ a d b c �b�g_�\k_]^Z�f_eh^bqguc�
Ih� kjZ\g_gbx� kh� a\mdhf� dhehdhevqbdZ� hg� dZ`_lky� g_�
kdhevdh�lmkdeuf�b�]emobf��Ihwlhfm�h�[m[_gqbdZo�]h\hjyl�
qlh� hgb� ]j_fyl�� [j_gqZl�� Z� g_� ihxl� �ih^jh[g__� kf��K��
Kj��B\e_\�hl^Zeky�lhc� kihdhcghc�b�[_kp_evghc�gZ[ex^Z�
l_evghklb�� dhlhjZy�lZd� b^_l� d� eZ^m� dhiul� b� ]jhfuoZ�
gbx� [m[_gqbdh\� �B��;mgbg�� AZoZj� <hjh[v_\��� ;m[_gqbdb
_s_�]emr_�a\_g_eb�\�e_km��E��G��Lheklhc��<hcgZ�b�fbj���;m�
[_gqbdb� ]emoh� jhdhqml�� gh� jhdhqml� [_a� \kydh]h� a\hgZ
�G��K��E_kdh\��Kh[hjyg_��

Dhehdhevqbd� b� ²� j_`_� ²� [m[_gqbd� bf_xl� hkh[uc
djm]� f _ l h g b f b q _ k d b o �mihlj_[e_gbc��\�dhlhjhf
hgb� mdZau\Zxl� gZ� a\md�� ba^Z\Z_fuc� khhl\_lkl\mxsbf
ij_^f_lhf��Kj��<�wlh� \j_fy� \gbam�ihkeurZeky�dhehdhev�
qbd�[Z[mrdb��E��G��Lheklhc��Hljhq_kl\h���>_ckl\bl_evgh�
gZ� ^\hj_� jZa^Zebkv� [m[_gqbdb� b� klmd� ih^t_a`Zxs_]h
wdbiZ`Z� �F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
<� ^_kylhf� qZkm� hnbpbZglu� [jhkbebkv� d� djuevpm�� aZkeu�
rZ\� [m[_gqbdb� ih^t_a`Z\r_]h� wdbiZ`Z� klZjh]h� dgyay
�E��G��Lheklhc��<hcgZ�b�fbj���Kj���h^gZdh��g_ijZ\bevgh_

JZaghkbeky�dhehdhevqbd��[m[_gqbd!��
IhkeurZeky�]jhf�
dbc�dhehdhevqbd��[m[_gqbd!�

>ey� h[hbo� kbghgbfh\� \hafh`gh� f _ l Z n h j b q _ �
k d h _� mihlj_[e_gb_��Kj��GZ�jZkk\_l_�����ijh[h\Ze�`Z\h�
jhghd�ihljyklb�dhehdhevqbd�\�\ukhl_��^Z�[_a�khegpZ�_fm
[ueh�g_mxlgh�\�g_[_��hg�i_e�\k_�lbr_��j_`_�b��g_�\u^_j�
`Z\�h^bghq_kl\Z��klj_dZgme�d�[_j_]m��\�l_ieu_�_emrgbdb
�<��:klZnv_\�� Smjhd�R\ujhd��� K� l_jjZku� aZa\_g_eb
dhehdhevqbdZfb� ^_lkdb_� k\_`b_� ]hehkZ� �>��FZfbg�Kb�
[bjyd��AZiha^ZeZy�\_kgZ���<�kZ^m�a\_g_eb�[m[_gqbdb�^_l�
kdbo�]hehkh\�

<� gZklhys__� \j_fy� kn_jZ� ijbf_g_gby� kbghgbfh\� agZ�
qbl_evgh� k m a b e Z k v� � Gh� _keb� dhehdhevqbd� _s_
nmgdpbhgbjm_l�ih�k\h_fm�ijyfhfm�gZagZq_gbx��lh�[m[_g�
qbdb�\hkijbgbfZxlky�dZd�mdjZr_gby�beb�b]jmrdb�

IJBF?Q:GB?� ��� <� ebl_jZlmjguo� l_dklZo� \klj_qZxlky
mklZj_\rb_�\ZjbZglu�dhehdhe_p�b�[m[_g_p��Kj��Mlj__l��K�;h�
]hf��Ih�^hfZf����Iha\ydb\Zxl�dhehdhevpu��:��;ehd��K_^h_�ml�
jh���Dhehdhevpu��ijb\yaZggu_�d�gba_gvdhc�^m]_�dhj_ggbdZ��[m�
^beb�hp_i_g_\rmx�hdj_klghklv�ykguf�b�hlq_leb\uf�a\hghf
�F��?��KZeludh\�S_^jbg��G_\bggu_�jZkkdZau���;m[_gpu�ieykh�
\mx�b]jZxl�k�^m]b�� �<��<ukhpdbc��Dhgb�ijb\_j_^eb\u_���AZ�
a\_g_eb�[m[_gpu��b�r_kl_jbd�k\_`bo�ihqlh\uo�ehrZ^_c�ih^dZ�
lbe�d�djuevpm�Lm]Zgh\kdmx�dheykdm��G��K��E_kdh\��Kh[hjyg_��

IJBF?Q:GB?����NhjfZ�FG�dhehdhevqbdb�fh`_l�h[hagZ�
qZlv�hjd_kljh\uc�m^Zjguc�fmaudZevguc�bgkljmf_gl��khklhy�
sbc�ba�jy^Z�gZkljh_gguo�f_lZeebq_kdbo�ieZklbghd��jZkiheh�
`_gguo�\�iehkdhf�ysbd_�^\mfy�jy^Zfb��Kj��<�©Emgghc�khgZ�
l_ª�;_loh\_gZ�iZjlbb�dhehdhevqbdh\�g_l�

�K� �>ey�h[hbo�kbghgbfh\�lbibqgu�hij_^_e_gby��oZjZd�
l_jbamxsb_� f Z l _ j b Z e � �kj�� k_j_[jyguc� �ojmklZev�
guc!� dhehdhevqbd��f_^guc� [m[_gqbd�� b � d Z q _ k l \ h
a\mdZ� �kj�� \_k_euc� �aZeb\bkluc!� dhehdhevqbd�� mgueu_
�^j_[_a`Zsb_!�[m[_gqbdb���>ey�dhehdhevqbdZ�lbibqgu
lZd`_� hij_^_e_gby�� oZjZdl_jbamxsb_� _]h� n m g d p b x�
kj�� ^\_jghc� dhehdhevqbd�� ^hjh`guc� dhehdhevqbd��<^jm]
jZa^Zeky�\�hl^Ze_gbb�a\hg�^hjh`gh]h�dhehdhevqbdZ��ijb�
ghkbfuc�\_ljhf��F��X��E_jfhglh\��<Z^bf��

H[Z� kbghgbfZ� fh]ml� \uklmiZlv� \� jheb� km[t_dlZ� ijb
]eZ]heZo� b� ²� j_`_� ²� kms_kl\bl_evguo� lbiZ� a\_g_lv�
a\mqZlv��a\ydZlv��a\hg��[j_gqZgb_��[j_gqZlv��^j_[_a`Zlv
b� l��i��� h[hagZqZxsbo� a \ m q Z g b _� � ba^Z\Zgb_� a\mdZ�

Dhehdhevqbd��;m[_gqbd!�a\_gbl��a\mqbl��^j_[_a`bl!�
=emoh�a\ydgme�lj_kgm\rbc�dhehdhevqbd�gZ�r__�\_j[ex^Z�
\h`ZdZ��<��Yg��Qbg]bkoZg���<�g_^jZo�^hfZ�aZa\ydZeb�dheh�
dhevqbdb� �:��b�;��Kljm]Zpdb_��Ljm^gh� [ulv� [h]hf���:� gZ
^gyo�dhehdhevqbd�\�iheyo�^j_[_a`Ze�� ��Wlh�klZjuc�lh�
\Zjbs� dh�fg_� ijb_a`Ze� �;��:ofZ^mebgZ�� Abfgyy� aZfdgm�
lhklv��� <_k_eh� [ueh� keurZlv� kj_^b� wlh]h� f_jl\h]h� kgZ
ijbjh^u�nujdZgv_� mklZehc� ihqlh\hc�ljhcdb� b� g_jh\gh_
ih[jydb\Zgb_� jmkkdh]h� dhehdhevqbdZ� �F��X��E_jfhglh\�
=_jhc�gZr_]h�\j_f_gb��

H[Z� kbghgbfZ�� ijb� l_o� `_� ]eZ]heZo�� fh]ml� mihlj_[�
eylvky�\�nhjf_�L<HJ�kh� agZq_gb_f�bgkljmf_glZ��kj�� a\_�
g_lv��^j_[_a`Zlv!�dhehdhevqbdhf��[m[_gqbdZfb!�

Kbghgbf� dhehdhevqbd� fh`_l� lZd`_� bkihevah\Zlvky
ijb�]eZ]heZo�a\hgblv��aZa\hgblv�\�dhgkljmdpbb�\���<BG�
kj��Ij_^k_^Zl_ev�iha\hgbe�\�dhehdhevqbd��Hldju\Zlv�aZ�
k_^Zgb_�� aZdju\Zlv� aZk_^Zgb_�� ij_^hklZ\eylv� keh\h�� eb�
rZlv�keh\Z�©^bkdj_pbhgghx�\eZklvx�ij_^k_^Zl_eyª��a\h�
gblv�\�dhehdhevqbd��²�\k_�wlh�[ueh�^ey�g_]h�gZkeZ`^_�
gb_��<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ��

>ey�h[hbo�kbghgbfh\�oZjZdl_jgu�lZd`_�khq_lZgby�k�]eZ�
]heZfb��h[hagZqZxsbfb�kemoh\h_�\hkijbylb_�a\mdZ��jZa^Z�
\Zlvky�� keurZlv�ky��� mkeuoZlv��Kj��GZ� ^jm]hc� ^_gv� jZa�
^Zeky� dhehdhevqbd� m� ^\_j_c� _]h�� hg� ih[_`Ze� hl\hjylv
�G��<��=h]hev��Ihjlj_l��� A\md� j_kkhj� i_j_klZe� [ulv� keu�
r_g��qmlv�keurgu�klZeb�[m[_gqbdb� �E��G��Lheklhc��:ggZ
DZj_gbgZ��

Dhehdhevqbd�� djhf_� lh]h�� ih_l�� ieZq_l�� aZeb\Z_lky�
kj��B� hiylv� klZeh� keurgh�� qlh�lboh��lboh� ghqvx� b� gZ
a_fe_�b�gZ�g_[_��²�lhevdh�]^_�lh�^Ze_dh�ieZq_l�dhehdhev�
qbd��B��;mgbg��Kmoh^he���©WdZ�f_gy�ghkbl�ª�²�^mfZx�y�
Z� fhb� dhehdhevqbdb� aZeb\Zxlky� \f_kl_� k� ^hdlhjkdbfb
�:��I��Q_oh\��Mgl_j�Ijbrb[__\��

>ey�hibkZgby�a\mdZ�dhehdhevqbdZ�\�jmkkdhf�yaud_�_klv
a\mdhih^jZ`Zgb_�^bgv�^bgv��dhlhjh_�\uklmiZ_l�ijb�g_f�\
dZq_kl\_� ]eZ]heZ�kdZam_fh]h�� Kj�� IhkeurZeky� a\md� dheh�
dhevqbdZ��^bgv��^bgv��^bgv��Kj��lZd`_�mklZj_\r__�?^m��_^m�\
qbklhf�ihe_��dhehdhevqbd�²�^bg��^bg��^bg� �:��K��Imrdbg�
;_ku���>ey�[m[_gqbdZ�ki_pbZevgh]h�a\mdhih^jZ`Zgby�g_l�

;m[_gqbd� qZs_� \k_]h� [j_gqbl�� ih[jydb\Z_l�� ]j_fbl�
]jhfuoZ_l��j_`_�[hjfhq_l��Kj��F_^e_ggh�^\b]ZeZkv�kj_^b
lheiu�]j_fysZy�[m[_gqbdZfb�ljhcdZ�bkijZ\gbdZ� �B��;m�
gbg��>_j_\gy���Qbs_�[e_kl_eb�h]gb��a\mqgh�]jhfuoZeb�[m�
[_gqbdb� gZ�ljhcd_� �B��;mgbg��>_j_\gy���Fhjha�� f_l_ev�
gZ�iehsZ^b��ijhlb\�B\_jkdhc��iZjgu_�]hem[pu�>k_ju_�eh�
rZ^b@�k�[hjfhqmsbfb�[m[_gqbdZfb��B��;mgbg��LZgy��

H[Z�kbghgbfZ�fh]ml�mihlj_[eylvky�k�]eZ]heZfb�ih^\_�
kblv��ijb\_kblv��ih\_kblv�b�^j��Kj��Ih^�^m]hc�ih^\_kbeb
dhehdhevqbd��Z�gZ�k[jm_�²�k�^_kylhd�[m[_gqbdh\��K_]h^gy
mljhf�gZ�^\_jb�ih\_kbeb�gh\uc�[jhgah\uc�dhehdhevqbd�

>ey� h[hbo� kbghgbfh\� oZjZdl_jgu� khq_lZgby� _a^blv� k
dhehdhevqbdZfb� �[m[_gqbdZfb!� b� ljhcdZ� �q_l\_jdZ�
r_kl_jdZ!�k�dhehdhevqbdZfb��[m[_gqbdZfb!���Kj��Dgyav
gbdhfm�g_�iha\heye� \�Eukuo�=hjZo� _a^blv� k�dhehdhevqb�
dhf��E��G��Lheklhc��<hcgZ�b�fbj���H^bg�ba�_]h�ijbyl_e_c�
hlklZ\ghc�dhjg_l�;Zph\��m\_a�gZ�yfkdhc�ljhcd_�k�[m[_g�
qbdZfb�dmi_q_kdmx�^hqv��gZihb\�ij_^\Zjbl_evgh�jh^bl_�
e_c��^Z�b�kZfh_�g_\_klm��B��K��Lmj]_g_\��>uf��

�B� �Lml�ihkeurZeky�fy]dbc�a\hg�dhehdhevqbdZ��k\_l
\� aZe_� ihlmo�� aZgZ\_kv� jZahreZkv�� b� h[gZjm`beZkv� hk\_�
s_ggZy� kp_gZ� k� dj_kehf�� gZ� dhlhjhf� [ue� ahehlhc� dheh�
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dhevqbd��b�k�]emobf�q_jguf�[ZjoZlguf�aZ^gbdhf� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Dhehdhevqbd�a\ydgme�gZ^�gZ�
jm`ghc�^\_jvx� �B��K��Lmj]_g_\��<_rgb_�\h^u���Beb�wlh�dh�
ehdhevqbd�\_kv�aZr_eky�hl�ju^Zgbc�� ��Beb�y�djbqm�dhgyf�
qlh[�g_�g_keb�lZd�[ukljh�kZgb"���<��<ukhpdbc��Dhgb�ijb\_�
j_^eb\u_��� =emoh_� `m``Zgb_� ij_\jZlbehkv� \� [_r_guc
rmf��aZ]emrb\rbc�[_kihfhsguc�dhehdhevqbd�ij_^k_^Zl_�
ey��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���Hgb�mf_eb�a\hgblv
\�dhehdhevqbd�b�hq_gv�]jhfdh�djbqZeb�©lbr_�ª��F��RZ]b�
gyg��I_j_f_gZ���<kljyog_lky�fme����b�dhehdhevqbdb�gZ�g_f���
B� dhehdhevqbdb� gZ� g_f� �� aZ[vxlky� a\hgq_� �G��FZl\__\Z�
©:o�� dZd� ^he]h�^he]h� _^_fª���WdbiZ`� j\Zgmeky� k� f_klZ� b
mdZlbe�� aZeb\Zykv� gZklhysbf� \Ze^Zckdbf� dhehdhevqbdhf
�>��FZfbg�Kb[bjyd��Ahehlh���EZc�__�>kh[Zqhgdb@�a\_g_e��dZd
lhg_gvdbc�dhehdhevqbd��=jb]hjh\bq��F:K���Khegp_�ijylZ�
ehkv�aZ�oheh^gu_�\_jrbgu��b�[_eh\Zluc�lmfZg�gZqbgZe�jZk�
oh^blvky�\�^hebgZo��dh]^Z�gZ�mebp_�jZa^Zeky�a\hg�^hjh`gh]h
dhehdhevqbdZ�b�djbd�ba\haqbdh\��F��X��E_jfhglh\��=_jhc
gZr_]h�\j_f_gb���FhogZluc�ihfihg�gZ�__�rZid_�dZqgmeky
b�� dZaZehkv�� ijha\_g_e� dhehdhevqbdhf� �F��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���Ih�^hjh]_�abfg_c��kdmqghc���LjhcdZ�[hj�
aZy�[_`bl����Dhehdhevqbd�h^gha\mqguc���Mlhfbl_evgh�]j_�
fbl��:��K��Imrdbg��Abfgyy�^hjh]Z��

:o�lhevdh�[u�ljhcdZ�g_�k[beZkv�[u�k�djm]Z����;m[_gqbd
g_� kfhed� ih^� ^m]hc� �;��Hdm^`Z\Z�� ©?s_� hg� g_� krbl�
l\hc�gZjy^�ih^\_g_qgucª���AZlbo�ih�^hjh]_�ijb[j_`ghc� �
;m[_gqbdh\� ]h\hj�g_kljhcguc� �Y��Ihehgkdbc��<_q_j���Hg
>Dhklydh\@�� \h^jmab\� gZ� [_j_]m� g_kdhevdh� m^hq_d� jZaghc
\_ebqbgu��b�^hgguo��b�k�ihieZ\dZfb��k�[m[_gqbdZfb�b
k� dhehdhevqbdZfb�� dmjbe� ba� dhjhl_gvdhc� ljm[db
�B��:��=hgqZjh\�� H[udgh\_ggZy� bklhjby��� LjhcdZ�� j\Z�
gm\rbkv�b�klmqZ�ih�^hkdZf��\ue_l_eZ�ba�dZj_lgbdZ��k\_j�
dZy�eZdhf�b�f_^vx�dheykdb��db^Zy�k\_`bfb�dhfvyfb�k�dh�
iul� ijbkly`guo�� aZeb\Zykv� ih^h[jZggufb� [m[_gqbdZfb
�:��G��Lheklhc�� >_lkl\h� Gbdblu��� KeZ\gZy� q_l\_jdZ� k
[m[_gqbdZfb��b�gZ�f]gh\_gv_� \u�f_evdgmeb��b� y� \b`m� \
hdgh�²�\u�kb^bl_�\hl�lZd�b�h[_bfb�jmdZfb�^_j`bl_�aZ\ya�
db�q_iqbdZ�b�h�q_f�lh�m`Zkgh� aZ^mfZebkv��²� ]h\hjbe�hg
meu[Zykv��E��G��Lheklhc��:ggZ�DZj_gbgZ���<h�fjZd_�a\_g_�
eb� g_ihgylgu_� [m[_gqbdb� �K��>h\eZlh\�� AZih\_^gbd���G_
[ebablky� ev�F_kkby"�G_� [j_gqZl� eb� [m[_gqbdb� hkebpu"
�O��;yebd��B�[m^_l��i_j��<��@Z[hlbgkdh]h���EmbaZ�B\Zgh\�
gZ� kh]eZkbeZkv�� b� q_j_a� iheqZkZ� q_luj_� ljhcdb� k� dheh�
dhevqbdZfb� b� [m[_gqbdZfb�� \ba`Z� b� k\bkly� ih^j_aZfb
ih�fhjhaghfm�kg_]m��ih^t_oZeb�d�djuevpm��E��G��Lheklhc�
<hcgZ�b�fbj���G_kdhevdh�keh\�ihg_\he_� ��\k_�ih\lhjy_rv
ih^jy^����=^_�lh�[m[_gqbdb�\�ihe_���KeZ[h�a\_gyl��F��P\_�
lZ_\Z�� Hk_gv� \� LZjmk_��� AZl_f� ²� \k_� ihdjulv� eZdhf�
k^_eZlv� k_^eh� kh� klj_f_gZfb� b� ma^_qdm� k� [m[_gqbdZfb
�?��D_jkgh\kdZy��GZkdZevgZy�`b\hibkv��

�:G:E� ��dhehdhe�� a\hghd�� gZ[Zl�� ih]j_fmrdZ�� lj_�
shldZ�� ]hg]�� k\bklhd�� ]m^hd�� kbj_gZ�� dhehlmrdZ�� fheh�
lhd����fhehlhq_d��dZklZgv_lu� >:��D���B��E�@
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DHG?QGH��J:AMF??LKY����?KL?KL<?GGH����;?A�
MKEH<GH����g_h[boh^g��G?KHFG?GGH����g_h[boh^g�
;?KKIHJGH� ��Dhg_qgh��jZamf__lky��_kl_kl\_ggh�����!
J� ��agZy�beb�[m^mqb�Z[khexlgh�m\_j_gguf��qlh�bf__l�beb
[m^_l�bf_lv�f_klh�g_dhlhjZy�kblmZpby�J��]h\hjysbc�k\hbf
\ukdZau\Zgb_f� bkdexqZ_l� \hafh`ghklv� g_kms_kl\h\Zgby
beb�g_hkms_kl\e_gby�J��

Hg��dhg_qgh��k^_eZ_l�\k_��qlh�kfh`_l��Hg��jZamf__l�

ky�� hiha^Ze�� Hg�� _kl_kl\_ggh�� bkim]Zeky�� m\b^_\� i_j_^
kh[hc�`b\h]h�djhdh^beZ��;_amkeh\gh��y�ohl_e�[u�`blv�\
Fhkd\_�� LZdZy� iheblbdZ�� g_khfg_ggh�� g_jZamfgZ�� HgZ�
[_kkihjgh��djZkb\Z��gh�g_�hq_gv�mfgZ�

IJ?:F;ME:��>Zgguc�jy^�\oh^bl�\�h[rbjguc�k_fZg�
lbq_kdbc�deZkk�keh\��h[hagZqZxsbo�jZagu_�kl_i_gb�^hklh�
\_jghklb�b�jZagu_�kl_i_gb�m\_j_gghklb�]h\hjys_]h�\�lhf�
qlh�g_qlh�bf__l�f_klh��GZb[he__�[ebadb�d�g_fm�jy^u�y\gh�
hij_^_e_ggh�� ^_ckl\bl_evgh��lhqgh�� ijZ\^Z� ��� gZ� kZfhf
^_e_��ih^ebggh��bklbggh��ihbklbg_��\hbklbgm��e_dk_fZ�^Z��
G_kdhevdh� ^Zevr_� hlklhyl� jy^u� gZ\_jgh�� \_jgh�� ih�\b^b�
fhfm�� hq_\b^gh�� \_jhylgh�� fh`_l� [ulv�� ^he`gh� [ulv�
\hafh`gh�b�dZ`_lky��dZd�[m^lh��\jh^_�

=eZ\gu_�jZaebqby�f_`^m�wlbfb�kbghgbfbq_kdbfb�jy^Z�
fb� dZkZxlky�� Z��kl_i_gb� m\_j_gghklb� ]h\hjys_]h� \� lhf�
qlh� g_dhlhjZy� kblmZpby� bf__l� f_klh�� [��p_eb� \ukdZau\Z�
gby�� \��kl_i_gb� bgnhjfbjh\Zgghklb� ]h\hjys_]h� h[� wlhc
kblmZpbb�b�bklhqgbdZ�bgnhjfZpbb��gZ�hkgh\_�dhlhjhc�hg
^_eZ_l�k\h_�\ukdZau\Zgb_�

Z��Ih�ijbagZdm� �kl_i_gv�m\_j_gghklb� ]h\hjys_]h�\� km�
s_kl\h\Zgbb�g_dhlhjhc�kblmZpbb��ihdZaZl_eb�^hklh\_jgh�
klb� \ukljZb\Zxlky� \^hev� g_dhlhjhc�rdZeu�� Kbghgbfu
jy^Z� dhg_qgh�� jZamf__lky�� _kl_kl\_ggh�� [_amkeh\gh�� g_�
khfg_ggh��[_kkihjgh�\ujZ`Zxl� d Z l _ ] h j b q _ k d m x
m\_j_gghklv� \� lhf��qlh�g_dZy� kblmZpby�bf__l�f_klh��bkd�
exqZy�\k_�hklZevgu_�\hafh`ghklb��Jy^u�y\gh��hij_^_e_ggh
b�^_ckl\bl_evgh��lhqgh�� ���ijZ\^Z� ���gZ� kZfhf�^_e_��ih�
^ebggh��bklbggh��ihbklbg_��\hbklbgm��Z�lZd`_�e_dk_fZ�^Z�

h[hagZqZxl� \ u k h d m x� �gh�g_�ihegmx�kl_i_gv�m\_j_g�
ghklb��GZdhg_p��jy^u�gZ\_jgh��\_jgh��ih�\b^bfhfm��hq_\b^�
gh�� \_jhylgh�� fh`_l� [ulv�� ^he`gh� [ulv�� \hafh`gh� b
dZ`_lky�� dZd� [m^lh�� \jh^_� h[hagZqZxl� g _ i h e g m x
m\_j_gghklv� beb� g_m\_j_gghklv� ]h\hjys_]h� \� kijZ\_^eb�
\hklb�_]h�\ukdZau\Zgby�

[��<gmljb�ih^deZkkZ�kh�agZq_gb_f�Z[khexlghc�m\_j_g�
ghklb�gZ�hkgh\Zgbb�ijbagZdZ��p_ev�\ukdZau\Zgby��\u^_ey�
xlky�ljb�deZkkZ�e_dk_f��D�i_j\hfm�deZkkm�hlghkylky�e_d�
k_fu�y\gh��hij_^_e_ggh��qv_c�i_j\bqghc�nmgdpb_c�y\ey_l�
ky� \\_^_gb_� g h \ h ] h � ml\_j`^_gby�� kj�� B\Zgh\� y\gh
�hij_^_e_ggh!�q_eh\_d�mfguc�|��]h\hjysbc�khh[sZ_l��qlh
B\Zgh\�mf_g���Dh�\lhjhfm�deZkkm�hlghkylky�e_dk_fu��qv_c
i_j\bqghc�nmgdpb_c�y\ey_lky� h l \ _ l �gZ�qv_�lh�\ukdZ�
au\Zgb_��Wlh�e_dk_fu�^_ckl\bl_evgh�b�lhqgh�����\ujZ`Z�
xsb_�ih^l\_j`^_gb_��ml\_j^bl_evgZy�qZklbpZ�^Z���Z�lZd`_
\ujZ`ZxsZy� hijh\_j`_gb_� e_dk_fZ� gZ� kZfhf� ^_e_�� Kj�
B\Zgh\�^_ckl\bl_evgh�q_eh\_d�mfguc� ��]h\hjysbc�kh]eZ�
rZ_lky�k�l_f��qlh�B\Zgh\�mf_g���B\Zgh\�gZ�kZfhf�^_e_�q_eh�
\_d�mfguc� � �]h\hjysbc�hijh\_j]Z_l�fg_gb_��qlh�B\Zgh\
g_�mf_g���<k_�ijhqb_�e_dk_fu��\dexqZy�b�we_f_glu�jZkkfZl�
jb\Z_fh]h�jy^Z��fh]ml�bkihevah\Zlvky�\�h[_bo�nmgdpbyo�

\��JZaebqby�ih�lj_lv_fm�ijbagZdm�k\h^ylky�d�lhfm��qlh
dhg_qgh�� jZamf__lky�� _kl_kl\_ggh�� [_amkeh\gh�� g_kh�
fg_ggh��[_kkihjgh�ij_^iheZ]Zxl� [ R e v r m x �kl_i_gv
bgnhjfbjh\Zgghklb� ]h\hjys_]h�b�[he__�h[t_dlb\guc�oZ�
jZdl_j�_]h�bgnhjfZpbb��q_f�y\gh�b�hij_^_e_ggh��Kj��HgZ�
dhg_qgh� �jZamf__lky�� _kl_kl\_ggh�� [_amkeh\gh�� g_kh�
fg_ggh��[_kkihjgh!��bs_l� kkhju�96��HgZ� y\gh� �hij_^_�
e_ggh!�bs_l�kkhju��I_j\Zy�njZaZ�mf_klgZ��dh]^Z� ]h\hjy�
sbc�jZkiheZ]Z_l�^hklZlhqgh�iheghc� b g n h j f Z p b _ c
h�kblmZpbb��\lhjZy�²�dh]^Z� ]h\hjysbc�km^bl�h�kblmZpbb
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gZ� hkgh\Zgbb� g_dhlhjuo� \g_rgbo� \ i _ q Z l e _ g b c
beb�hlju\hqguo�gZ[ex^_gbc�

Kf��lZd`_�klZlvb�<H<K?�G?�b�<JY>�EB�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���nZdlb\ghklv� 96�� imlZlb\ghklv� �dhg_qgh�
jZamf__lky�b�_kl_kl\_ggh�ij_bfms_kl\_ggh�nZdlb\gu��gh
^himkdZxl�imlZlb\gmx�bgl_jij_lZpbx��g_khfg_ggh�b�[_k�
kihjgh� bkdexqbl_evgh� imlZlb\gu�� kbghgbf� [_amkeh\gh
ij_bfms_kl\_ggh�imlZlb\_g��gh�bgh]^Z�^himkdZ_l�nZdlb\�
gmx� bgl_jij_lZpbx�� ���Zi_eeypby� d� bgnhjfbjh\Zgghklb� b
eh]bq_kdbf� kihkh[ghklyf� Z^j_kZlZ� ijb� \\_^_gbb� gh\h]h
ml\_j`^_gby� �dhg_qgh� h[uqgh�ij_^iheZ]Z_l�� qlh� Z^j_kZl
^hklZlhqgh�bgnhjfbjh\Zg�^ey�lh]h��qlh[u�kZfhklhyl_evgh
k^_eZlv�\u\h^�h�kms_kl\h\Zgbb�g_dhlhjhc�kblmZpbb��Z�jZam�
f__lky�b� _kl_kl\_ggh�²� qlh� Z^j_kZl�h[eZ^Z_l�[he__�q_f
^hklZlhqghc�bgnhjfZpb_c�^ey� wlh]h��� ���hlghr_gb_� ]h\h�
jys_]h�d�Z^j_kZlm� �\�j_`bf_�^bZeh]Z� _kl_kl\_ggh�b�hkh�
[_ggh�jZamf__lky�bgh]^Z�ij_^iheZ]Zxl�qmlv�ij_g_[j_`b�
l_evgh_�hlghr_gb_�]h\hjys_]h�d�Z^j_kZlm��f_`^m�l_f�dZd
[_amkeh\gh�� g_khfg_ggh� b� [_kkihjgh� \k_]^Z� \ujZ`Zxl
m\Z`_gb_��� ���ihe_fbqghklv� \ukdZau\Zgby� �\� dhg_qgh� b
[_kkihjgh�fh`_l�ijbkmlkl\h\Zlv�mdZaZgb_�gZ�kdjulmx�ih�
e_fbdm�k�Z^j_kZlhf��

F_`^m� kbghgbfZfb� jy^Z� bf_xlky� kms_kl\_ggu_�`Zg�
jh\u_�jZaebqby��>hfbgZglZ�dhg_qgh�y\ey_lky�kZfuf�jZa�
]h\hjguf�ba�kbghgbfh\�b�gZb[he__�Zdlb\gh�mihlj_[ey_lky
\� ^ b Z e h ] b q _ k d h f �j_`bf_��JZamf__lky�b�_kl_kl�
\_ggh�h^bgZdh\h�k\h[h^gh�mihlj_[eyxlky�b�^bZeh]bq_kdb�
b� g Z j j Z l b \ g h� �;_amkeh\gh�� g_khfg_ggh� b� \� hkh�
[_gghklb� [_kkihjgh�²� g_h[boh^gu_� e_dk_fu�� ihy\eyx�
sb_ky�\�hkgh\ghf�\�gZjjZlb\ghf�j_`bf_�

DZ`^uc� ba� j_`bfh\� mihlj_[e_gby� oZjZdl_jbam_lky
hkh[hc�kbglZdkbq_kdhc�nmgdpb_c�b�ijhkh^b_c��<�^bZeh]b�
q_kdhf� j_`bf_� kbghgbfu� qZs_� \k_]h� mihlj_[eyxlky� dZd
m l \ _ j ^ b l _ e v g u _ � q Z k l b p u� �\�wlhf�dZq_kl\_
hgb�fh]ml�nhjfbjh\Zlv�kZfhklhyl_evgu_�j_iebdb�b�ijh�
kh^bq_kdb� h[yaZl_evgh� hlf_q_gu� m^Zj_gb_f��<� gZjjZlb\�
ghf�j_`bf_�kbghgbfu�nmgdpbhgbjmxl�dZd� \ \ h ^ g u _
k e h \ Z �b�g_�\k_]^Z�g_kml�gZ�k_[_�m^Zj_gb_�

Ih�gZb[he__�\Z`guf�ijbagZdZf�kbghgbfu�jZkiZ^Zxlky
gZ�^\_�]jmiiu��dhg_qgh��jZamf__lky�b�_kl_kl\_ggh��k�h^�
ghc�klhjhgu��b�[_amkeh\gh��g_khfg_ggh�b�[_kkihjgh�²
k�^jm]hc�

GZb[he__� yjdbf� jZaebqb_f� f_`^m� wlbfb� ^\mfy� ]jmi�
iZfb�y\ey_lky�ijhlb\hihklZ\e_gb_�ih�nZdlb\ghklb�²�im�
lZlb\ghklb��<�khhl\_lkl\bb�k�gbf�gZ�h^ghf�ihexk_�hdZau�
\Zxlky�ij_bfms_kl\_ggh� n Z d l b \ g u _ �jZamf__lky�b
_kl_kl\_ggh��gZ�^jm]hf�²�bkdexqbl_evgh� i m l Z l b \ �
g u _� g_khfg_ggh� b� [_kkihjgh�� K\yamxsbfb� a\_gvyfb
y\eyxlky�dhg_qgh��^ey�dhlhjh]h�\hafh`gu�h[_�bgl_jij_�
lZpbb�� gh� ij_^ihqlbl_evgZ�nZdlb\gZy�� b� [_amkeh\gh�� ^ey
dhlhjh]h�lZd`_�\hafh`gu�h[_�bgl_jij_lZpbb��gh�ij_^ihq�
lbl_evgZ�imlZlb\gZy�

Kbghgbfu�dhg_qgh��jZamf__lky�b�_kl_kl\_ggh�k\h[h^gh
mihlj_[eyxlky�\h�\k_o�lbibqguo�dhgl_dklZo� n Z d l b \ �
g h k l b� �\�qZklghklb�\�dhgl_dkl_�]eZ]heZ�agZlv�b�]eZ]heZ
\�nhjf_�IJHR��Kj��Y��dhg_qgh��jZamf__lky��_kl_kl\_g�

gh!�� agZe�� qlh� b^m� gZ� jbkd��Hg�� dhg_qgh� �jZamf__lky�
_kl_kl\_ggh!�� m`_� [ue� gZ� f_kl_�� dh]^Z� fu� ijb_oZeb�
GZb[he__�jZa\blu_�b�dmevlmjgu_�ex^b�\�wlbo�jZkkdZaZo�h
g_qbklhc� kbe_�� gZ\_klb\r_c� klhebpm�� jZamf__lky�� gbdZ�

dh]h�mqZklby�g_�ijbgbfZeb��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���<k_�>hims_ggu_� d�Klhem�� _kl_kl\_ggh�� kb^_eb� aZ
klhehf� �N��BkdZg^_j��Djhebdb�b�m^Z\u���<h�\k_o�wlbo�\u�
kdZau\Zgbyo�j_qv�b^_l�h� n Z d l Z o� �^hklh\_jgh�ba\_kl�
guo� ]h\hjys_fm�� \� lhf� qbke_� lZdbo�� k \ b ^ _ l _ e _ f
dhlhjuo�[ue�hg�kZf�

Kbghgbfu� [_amkeh\gh�� g_khfg_ggh� b� [_kkihjgh� g_
mihlj_[eyxlky�\�dhgl_dkl_�]eZ]heZ�agZlv�\�\ukdZau\Zgbyo
hl� i_j\h]h� ebpZ�� kj�� khfgbl_evghklv� "Y�� [_amkeh\gh� �g_�
khfg_ggh��[_kkihjgh!��agZe��qlh�b^m�gZ�jbkd�

Bo�mihlj_[e_gb_�k�]eZ]hehf�\�ijhr_^r_f�\j_f_gb�g_�
\hafh`gh� \� dhgl_dkl_� k\b^_l_evkl\Z�� kj�� g_ijZ\bevghklv

Hg��[_amkeh\gh��g_khfg_ggh��[_kkihjgh!��kb^_e�kh�fghc
aZ�h^gbf�klhehf�

<� dhgl_dkl_� h[uqgh]h� ijhr_^r_]h� \j_f_gb� hgb� \ha�
fh`gu��h^gZdh�k�^jm]hc�bgl_jij_lZpb_c��g_`_eb�jZamf_�
_lky�b�_kl_kl\_ggh��kj��Dmevlmjgu_� ex^b� \�wlbo�jZkkdZ�
aZo� h� g_qbklhc� kbe_�� [_amkeh\gh� �g_khfg_ggh�� [_kkihj�
gh!��mqZklby�g_�ijbgbfZeb��]^_�]h\hjysbc�g_�khh[sZ_l�h
n Z d l _� �Z�lhevdh�^_eZ_l� i j _ ^ i h e h ` _ g b _� �ohly
b�k�[hevrhc�^he_c�m\_j_gghklb��>ey�dhg_qgh�\�ih^h[guo
dhgl_dklZo� \hafh`gu� b� nZdlb\gZy�� b� imlZlb\gZy� bgl_j�
ij_lZpbb�� kj�� ²�FZkl_j� m`_� ijboh^be"� ²�Dhg_qgh�� hg
m`_� ^Z\gh� \k_� ihqbgbe� b� mr_e� �khh[s_gb_� h� nZdl_�� 96�
FZkl_j� m`_� ijboh^be"� ²�Dhg_qgh�� kfhljb� ²� \_^v� \k_
m`_�ihqbg_gh��m\_j_ggh_�ij_^iheh`_gb_��\hafh`gZ�aZf_�
gZ�gZ�[_amkeh\gh��g_khfg_ggh�b�[_kkihjgh��

Dhgl_dklu� i m l Z l b \ g h k l b � lZd`_�g_h^ghjh^gu
k� lhqdb� aj_gby� kh\f_klbfhklb� k�gbfb� jZaguo� kbghgbfh\
jy^Z�

<�qZklghklb��\�dhgl_dkl_�imlZlb\guo�]eZ]heh\�kqblZlv�b
^mfZlv�^himklbfu�[_amkeh\gh��g_khfg_ggh�b�[_kkihjgh
b��\�f_gvr_c�f_j_��dhg_qgh��gh�iheghklvx�bkdexq_gu�nZd�
lb\gu_�jZamf__lky�b�_kl_kl\_ggh��Kj��Y�kqblZx��qlh�hg�
[_amkeh\gh��ihklmibe�dZd�q_klguc�q_eh\_d��Y�^mfZx��qlh
hg��g_khfg_ggh��[_kkihjgh!��\uimlZ_lky�ba�wlhc�bklhjbb�
Y�^mfZx��qlh�hg��dhg_qgh��kh]eZkblky��"Y�kqblZx��qlh�hg�
jZamf__lky��_kl_kl\_ggh!��ijb^_l��H^gZdh�b�^ey�imlZ�
lb\guo�[_amkeh\gh��g_khfg_ggh�b�[_kkihjgh�lZdh_�mihl�
j_[e_gb_�g_�kebrdhf�oZjZdl_jgh��ihlhfm�qlh�kebrdhf�\_�
ebd�dhgljZkl�f_`^m�b^__c� Z [ k h e x l g h c � m [ _ ` �
^ _ g g h k l b� � \ujZ`Z_fhc� wlbfb� kbghgbfZfb�� b� b^__c
f g _ g b y� �aZdexq_gghc�\�agZq_gbb�kqblZlv�b�^mfZlv�

Ih�lhc�`_�ijbqbg_�[_amkeh\gh��g_khfg_ggh��[_kkihj�
gh�g_\hafh`gu�\�\hijhkbl_evguo�\ukdZau\Zgbyo��ij_^ih�
eZ]Zxsbo� g _ a g Z g b _ �]h\hjys_]h��kj�� 
Hg��[_amkeh\�
gh��g_khfg_ggh��[_kkihjgh!��ijb^_l"�Dhg_qgh��jZamf__l�
ky�b�_kl_kl\_ggh�\hafh`gu�b�\�\hijhkZo��ihlhfm�qlh�\�bo
agZq_gbb� kh^_j`blky�� ihfbfh� m\_j_gghklb�� ^jm]hc� \Z`�
guc� kfukeh\hc� dhfihg_gl�²�i j _ ^ k d Z a m _ f h k l v
kms_kl\h\Zgby� kblmZpbb��Kj��Hg�� dhg_qgh��jZamf__lky�
_kl_kl\_ggh!��ijb^_l"�>]h\hjysbc�ml\_j`^Z_l��qlh�h`b�
^Zlv�_]h�ijboh^Z�_kl_kl\_ggh��b�kijZrb\Z_l��ijb^_l�eb�hg@�

<� dhgl_dkl_� fh^Zevghklb� ` _ e Z g b y � b� ^jm]bo� ih�
^h[guo� dhgl_dklZo� gZ� mihlj_[e_gb_� kbghgbfh\� ^Zggh]h
jy^Z�lZd`_�gZdeZ^u\Zxlky�g_dhlhju_�h]jZgbq_gby��<�qZk�
lghklb�� _keb� \ukdZau\Zgb_� hibku\Z_l� `_eZgby�� qm\kl\Z�
fukeb�� gZf_j_gby� kZfh]h� ]h\hjys_]h�� aZ\_^hfh� _fm� oh�
jhrh�ba\_klgu_��lh�kbghgbfu�g_khfg_ggh�b�[_kkihjgh��\
hlebqb_� hl� \k_o� hklZevguo�� klZgh\ylky� g_\hafh`gufb�
[_kkfuke_ggh�i_j_\h^blv�\�jZajy^�fg_gbc�lh��qlh�q_eh\_d
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l\_j^h�agZ_l��Kj��Dhg_qgh���jZamf__lky��_kl_kl\_ggh!��y
k�<Zfb�kh]eZkgZ��;_amkeh\gh��y�ohqm�hklZlvky�\�Fhkd\_��²
\gmrbl_evgh� kdZaZe�RZjhd� �:��Ju[Zdh\�� >_lb�:j[ZlZ��
gh�g_�
G_khfg_ggh��[_kkihjgh!��y�k�<Zfb�kh]eZkgZ��
G_�

khfg_ggh��[_kkihjgh!��y�ohqm�hklZlvky�\�Fhkd\_�
Ba� \k_o� kbghgbfh\� dhg_qgh� y\ey_lky� k_fZglbq_kdb

gZb[he__� h [ s b f �keh\hf�b�^himkdZ_l�gZb[hevr__�dh�
ebq_kl\h�jZaguo�bgl_jij_lZpbc��<h�\k_o�k\hbo�mihlj_[e_�
gbyo� dhg_qgh� ij_^klZ\ey_l� nZdl� kms_kl\h\Zgby� g_dhlh�
jhc� kblmZpbb� dZd� ^hklZlhqgh� h q _ \ b ^ g u c� � =h\hjy�
sbc� kqblZ_l�� qlh� agZgb_� bf_xsbo� f_klh� h[klhyl_evkl\
beb� h[s_]h� ihjy^dZ� \_s_c� ^Z_l� Z^j_kZlm� \kx� bgnhjfZ�
pbx��g_h[oh^bfmx�^ey�lh]h��qlh[u�kZfhfm�k^_eZlv�\u\h^
h� kms_kl\h\Zgbb� g_dhlhjhc� kblmZpbb�� Kj�� ijbf_ju� Lu
ijb^_rv"�²�Dhg_qgh�� y�`_� h[_sZe��Dhg_qgh�� gZ^h� koh�
^blv�d�\jZqm��_keb�lu�iehoh�k_[y�qm\kl\m_rv��Ijhklbl_�
ijhklbl_��²�[hjfhlZeZ�����FZj]ZjblZ��²�y��dhg_qgh��jZk�
k_j^beZkv�gZ�\Zk��Gh��kh]eZkbl_kv��dh]^Z�gZ�mebp_�ijb]eZ�
rZxl�`_gsbgm�dm^Z�lh�\�]hklb�����F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

M�dhg_qgh�\u^_ey_lky�g_kdhevdh�djm]h\�mihlj_[e_gbc�
<� i_j\hf� djm]_� mihlj_[e_gbc� dhg_qgh� bkihevam_lky

^ey�\ujZ`_gby� k h ] e Z k b y �k�Z^j_kZlhf��<�wlhf�dZq_�
kl\_�dhg_qgh�k[eb`Z_lky�ih�kfukem�b�nmgdpbyf�k�qZklb�
p_c�^Z���hlebqZykv�hl�g__�mdZaZgb_f�gZ�[hevrmx�m[_`^_g�
ghklv� ]h\hjys_]h�b� wfhpbhgZevghklvx��>Z��\ujZ`Z_l� kh�
]eZkb_�� dhg_qgh� \ujZ`Z_l� ] h j y q _ _ � kh]eZkb_�� Kbg�
lZdkbq_kdb� dhg_qgh� \� wlhf� kemqZ_� nmgdpbhgbjm_l� ij_�
bfms_kl\_ggh�dZd�ml\_j^bl_evgZy�qZklbpZ�� Z� dhffmgbdZ�
lb\gh� \\h^bl� g h \ h _ � k h h [ s _ g b _ � b�� khhl\_lkl�
\_ggh��hlf_qZ_lky�m^Zj_gb_f��kj��²�Lu�fg_�ihfh`_rv"�²
Gm� pdhg_qgh�� h� q_f� j_qv��� L_[_� ihgjZ\beky� nbevf"� ²
pDhg_qgh��Kj��lZd`_�H[jZsZxkv�d�;_am]eh\m��²�Fh]m�y�i_�
j_ghq_\Zlv�\�K\_j^eh\kd_�m�l\hbo�jh^bl_e_c"�²�?kl_kl�

\_ggh��²�aZdjbqZe�;_am]eh\��²�pdhg_qgh��Kdhevdh�m]h^gh�
<k_� [m^ml�lhevdh� jZ^u� �K��>h\eZlh\��Q_fh^Zg���Hg� ijh�
rZ]Ze�ijyfh�\�ijb_fgmx�fbgbkljZ��db\gme�\�hl\_l�gZ�ih�
dehg� ih^gy\r_]hky� kh� klmeZ� ^_`mjgh]h� k_dj_lZjy�� [mjd�
gme��²�Fh`gh"�²�Dhg_qgh��:��;_d��Gh\h_�gZagZq_gb_��

<h�\lhjhf�djm]_�mihlj_[e_gbc�dhg_qgh�bkihevam_lky
^ey�\ujZ`_gby�kdjulhc� i h e _ f b d b �k�j_Zevguf�beb
ihl_gpbZevguf�hiihg_glhf�ih^�\g_rg_c�nhjfhc� k h �
] e Z k b y� �<�wlhf�kemqZ_�dhg_qgh�kbglZdkbq_kdb�nmgd�
pbhgbjm_l�dZd�\\h^gh_�keh\h��Z�dhffmgbdZlb\gh�\\h^bl
m`_� b a \ _ k l g m x � bgnhjfZpbx� b� m^Zj_gb_f� h[uqgh
g_�hlf_qZ_lky��kj��IeZlyl�hgb��dhg_qgh��fgh]h��gh�jZ[hlZ
kh\_jr_ggh�g_�l\hjq_kdZy��Y�ibkZe�Exk_��qlh�hgZ��dhg_q�
gh��fh`_l�f_gy�ij_abjZlv��gh�^he`gZ�m\Z`Zlv�dZd�q_eh�
\_dZ��Z�g_�kh[Zdm��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Dh�
g_qgh��fh`gh�[ueh�[u�k_cqZk�mki_lv�d�Z\lh[mkm�gZ�Nhk�
nZlh]hjkd�� Z� hllm^Z� ihimlgufb� ^h[jZlvky� ^h�ReZdh�
[ehdh\�����gh�y�g_�[m^m�wlh]h�^_eZlv��<��:dk_gh\��:i_evkb�
gu�ba�FZjhddh��

<�lj_lv_f�djm]_�mihlj_[e_gbc�dhg_qgh�nmgdpbhgbjm_l
dZd�k_fZglbq_kdb�imklh_� ©keh\h�aZihegbl_evª��l��_��ihqlb
ebr_gh�kZfhklhyl_evghc�k_fZglbdb��Hgh�qZklh�ihy\ey_lky
\� mkeh\guo� ij_^eh`_gbyo�� ijb^Z\Zy� bf� mklmibl_evguc
kfuke�b�^hihegbl_evguc�hll_ghd� jZa]h\hjghklb�� kj��Fh�
`_l�[ulv��fu�lZf�hklZgh\bfky��b��fh`_l�[ulv��y�aZc^m
d�g_c�\�h[s_`blb_��_keb��dhg_qgh��fg_�iha\hebl�fm`kdZy
]hj^hklv��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���:�dZd�lu�k

g_c�\klj_lbeky��_keb�g_�k_dj_l��dhg_qgh"�²�kijhkbe�Ydh\
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

DZd�mkbebl_ev�dhg_qgh�fh`_l�bkihevah\Zlvky�ijZdlb�
q_kdb� \� ex[uo� w d k i j _ k k b \ g u o � dhgl_dklZo�� kj�
@mlv��dhg_qgh��@b\u_�`_�ljmiu��B�lZd�qZkZ�ljb�[ueh�
ihdZ� dlh�lh� g_� ^h]Z^Zeky� iha\hgblv� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

<�wlhf�djm]_�mihlj_[e_gbc�dhg_qgh�bf__l�kbglZdkbq_�
kdmx�nmgdpbx�\\h^gh]h�keh\Z�b�fh`_l�aZgbfZlv�ihabpbx
\�dhgp_�ij_^eh`_gby��kf��ijbf_ju�n��>ey�\k_o�hklZevguo
kbghgbfh\� lZdh_� mihlj_[e_gb_� g_oZjZdl_jgh� beb� g_\ha�
fh`gh�� kj�� ":� dZd�lu� k� g_c� \klj_lbeky�� _keb� g_� k_dj_l�
jZamf__lky��_kl_kl\_ggh!"�
:�dZd�lu�k�g_c�\klj_lbe�
ky��_keb�g_�k_dj_l��[_amkeh\gh��g_khfg_ggh��[_kkihjgh!"

D�^hfbgZgl_�dhg_qgh�hq_gv�[ebadb�kbghgbfu�jZamf_�
_lky�b�_kl_kl\_ggh��dhlhju_�\ujZ`Zxl�ihoh`__�agZq_gb_
\�[he__�dZl_]hjbqghc�nhjf_��Hgb�ij_^klZ\eyxl�kms_kl\h�
\Zgb_�g_dhlhjhc�kblmZpbb�dZd�nZdl��dhlhjuc��ih�fg_gbx
]h\hjys_]h��^he`_g�[ulv� Z [ k h e x l g h �hq_\b^_g�Z^�
j_kZlm�[_a�dZdbo�eb[h�^hihegbl_evguo�h[tykg_gbc�b�^h\h�
^h\��ihlhfm�qlh�Z^j_kZl�jZkiheZ]Z_l� [ h e _ _ �q_f�^hklZ�
lhqghc�bgnhjfZpb_c�^ey�khhl\_lkl\mxsbo�\u\h^h\�

M� jZamf__lky� b� _kl_kl\_ggh� \u^_eyxlky� ^\Z� ihegh�
ijZ\guo�j_`bfZ�mihlj_[e_gby�²�^bZeh]bq_kdbc�b�gZjjZ�
lb\guc��Kj��²�LZd�lu� koh^brv� d� \jZqm"�²�JZamf__lky

�_kl_kl\_ggh!�� JZamf__lky� �_kl_kl\_ggh!�� \kydZy
fZlv�ex[bl�k\h_]h�j_[_gdZ�

<� ^ b Z e h ] b q _ k d h f �j_`bf_�k_fZglbq_kdb_�hkh�
[_gghklb�jZamf__lky�b�_kl_kl\_ggh�ijhy\eyxlky�hkh[_ggh
yjdh��DZd�b�dhg_qgh��hgb�\ujZ`Zxl�kh]eZkb_��h^gZdh�wlZ
ml\_j^bl_evghklv� hdjZr_gZ� ^hihegbl_evgufb� ijZ]fZlbq_�
kdbfb�hll_gdZfb��<�qZklghklb��\�jZa]h\hjguo�dhgl_dklZo
jZamf__lky�b�²�\�f_gvr_c�f_j_�²�_kl_kl\_ggh�fh]ml
\ujZ`Zlv�g_dhlhjh_� g _ ^ h m f _ g b _ �beb�^Z`_� j Z a �
^ j Z ` _ g b _ �j_iebdhc�Z^j_kZlZ��dhlhjuc�h[gZjm`b\Z_l
g_kihkh[ghklv�k^_eZlv�hq_\b^guc�\u\h^��Kj��²�LZd�qlh�
hg�aZ�g_c�moZ`b\Z_l"�²�Gm�jZamf__lky��_kl_kl\_ggh!�
lu� qlh�g_� agZe�� qlh� eb"�Ij_g_[j_`bl_evghklv�beb� bjh�
gbqghklv�km[t_dlZ�ih�hlghr_gbx�d�Z^j_kZlm�\�kemqZ_�_k�
l_kl\_ggh�fh`_l�ih^q_jdb\Zlvky�hkh[uf�ijhbaghr_gb_f
wlh]h� keh\Z�� kj��\mev]Zjgmx�nhjfm� _kl_kkvgh��²�Lu� q_]h�
]gbeu_�ihfb^hju�_fm�ih^kmgmeZ"�²�Gm�p_kl_kkvgh�

Ba�aZ� hll_gdZ� ij_g_[j_`bl_evghklb� wlb� kbghgbfu� g_
mihlj_[eyxlky�\�nhjfZevghc�h[klZgh\d_�beb�\�kblmZpbyo�
dh]^Z�]h\hjysbc�aZgbfZ_l�\�dZdhf�lh�kfuke_�ih^qbg_ggh_
iheh`_gb_�ih�hlghr_gbx�d� Z^j_kZlm�� kj�� kljZgghklv�beb
]jm[hklv�hl\_lZ�\�^bZeh]_�²�Y� ohqm�ihkfhlj_lv�hlq_l�
<u�_]h�m`_�ijb]hlh\beb"�²�JZamf__lky��_kl_kl\_ggh!�

<� g Z j j Z l b \ g h f � j_`bf_�m�jZamf__lky�b�_kl_�
kl\_ggh� k g b f Z _ l k y � mdZaZgb_� gZ� ij_g_[j_`bl_ev�
ghklv� b� bkq_aZ_l� hljbpZl_evgZy� wfhpbhgZevgZy� hdjZkdZ�
kj��kh\_jr_ggh�g_cljZevgu_�njZau�B�\b^yl��ohjhr_gvdZy
`_gsbgZ�h[]hgy_l�bo�gZ�ba\haqbd_�����db\Z_l�bf�b�kf__lky�
Hgb�� jZamf__lky�� aZ� g_c� �E��G��Lheklhc�� :ggZ� DZj_gbgZ��
;ZaZ� gZrZ� jZaf_sZeZkv� aZ� ]hjh^hf�� \� khkgh\hf� e_km� ���
LZf�`beb� \k_�fu��l_ogbq_kdbc�khklZ\��Z�l\hjq_kdbc�kh�
klZ\��_kl_kl\_ggh��aZgbfZe�ghf_jZ�\�©;jbklhe_ª��<��:d�
k_gh\��IhjZ��fhc�^jm]��ihjZ��

<�p_ehf�jZamf__lky�b�_kl_kl\_ggh�ijhlb\hihklZ\e_gu
hq_gv�keZ[h��gh�f_`^m�gbfb�\k_�`_�bf_xlky�g_dhlhju_�k_�
fZglbq_kdb_�jZaebqby�



DHG?QGH ��� DHG?QGH

?kl_kl\_ggh� \\h^bl� ij_^klZ\e_gb_� h� g_dhlhjhf
h [ s _ f �ihjy^d_�\_s_c��kh]eZkgh�dhlhjhfm�ijb�gZebqbb
hij_^_e_gguo� h[klhyl_evkl\� \ k _ ] ^ Z � bf__l� f_klh
hij_^_e_ggZy� kblmZpby�� Ihwlhfm� _kl_kl\_ggh� qZklh� bk�
ihevam_lky�^ey�nhjfmebjh\db�dZdbo�lh�h[sbo�aZdhghf_j�
ghkl_c�� kj�� >ey� fZe_gvdh]h� j_[_gdZ� fZlv�� _kl_kl\_ggh�
kZfh_� [ebadh_� kms_kl\h�� JZamf__lky� \� lZdhf� dhgl_dkl_
a\mqZeh�[u�f_g__�mf_klgh�

?kl_kl\_ggh��\�hlebqb_�hl�jZamf__lky��hibku\Z_l�kb�
lmZpbx� dZd� g_dmx� g h j f m� � \� jZamf__lky� ]h\hjysbc
kh\k_f�g_�h[yaZl_evgh�kqblZ_l�__�ghjfZevghc��ohly�b�mdZ�
au\Z_l�gZ�__� i j _ ^ k d Z a m _ f h k l v� �Kj��Y�hlkem`b�
eZ�_fm�>fm`m@��b�gZ�wlhc�kem`[_�mreh�\k_�fh_��b�_fm�l_�
i_jv�� jZamf__lky�� k\_`__� ihreh_� kms_kl\h� ijbylg__
�E��G��Lheklhc��:ggZ�DZj_gbgZ���Ohly�`_gZ�b� kqblZ_l�ho�
eZ`^_gb_�k\h_]h�fm`Z�ij_^kdZam_fuf�y\e_gb_f��hgZ�\jy^
eb�kqblZ_l�_]h�y\e_gb_f� g h j f Z e v g u f� �?keb�`_�aZ�
f_gblv�\�wlhf�\ukdZau\Zgbb�kbghgbf�jZamf__lky�gZ�_kl_�
kl\_ggh��lh�ihemq_ggh_�km`^_gb_�ijbh[j_l_l�klZlmk�h[h[�
s_gby��[m^_l�hibku\Zlv�g_dmx�aZdhghf_jghklv�

Kbghgbfu�\lhjhc� ]jmiiu�²�[_amkeh\gh��g_khfg_g�
gh� b� [_kkihjgh� ²� mihlj_[eyxlky� ij_bfms_kl\_ggh� \
g Z j j Z l b \ g h f �j_`bf_��hkh[_ggh�\�ibkvf_gghc�j_�
qb��ohly�\hafh`gu�b�\�^bZeh]bq_kdhf�

<� h[hbo� j_`bfZo� hgb� \ujZ`Zxl� Z [ k h e x l g m x
m \ _ j _ g g h k l v �]h\hjys_]h�\�kms_kl\h\Zgbb�g_dhlh�
jhc�kblmZpbb��=h\hjysbc�kqblZ_l��qlh�hlghkbl_evgh�__�km�
s_kl\h\Zgby� g_� fh`_l� [ulv� ^\mo� fg_gbc� b� qlh� Z^j_kZl�
jZ\gh� dZd� b� ex[hc� ^jm]hc� gZ[ex^Zl_ev�� jZkkfhlj_\� \k_
khimlkl\mxsb_�h[klhyl_evkl\Z��jZa^_ebl�_]h�lhqdm�aj_gby�

H^gZdh��\�hlebqb_�hl�kbghgbfh\�i_j\hc�]jmiiu��[_amk�
eh\gh��g_khfg_ggh�b�[_kkihjgh�g_�ij_^iheZ]Zxl�Zi_eey�
pbb� d� bgnhjfbjh\Zgghklb� beb� eh]bq_kdbf� kihkh[ghklyf
Z^j_kZlZ�b�g_�\ujZ`Zxl�g_^hmf_gby�ih�ih\h^m� _]h�g_^h�
]Z^eb\hklb��g_kihkh[ghklb� m\b^_lv� hq_\b^gh_��GZijhlb\�
]h\hjysbc�qZklh�ijb\h^bl�Zj]mf_glu�^ey�lh]h��qlh[u�h[t�
ykgblv� k\hx� lhqdm� aj_gby�b� m [ _ ^ b l v � Z^j_kZlZ� \� km�
s_kl\h\Zgbb�g_dhlhjhc�kblmZpbb��Kj��<�ljb`^u�ijhdey�
lhc� d\Zjlbj_��� ���� g_khfg_ggh�� gZ^h� ih\lhjblv�� dlh�
lh�[ue��Ih�\j_f_gZf�wlZ�d\ZjlbjZ�hl\_qZeZ�lh�lj_kdm�
qbf��lh�]gmkZ\uf�]hehkhf�gZ�l_e_nhggu_�a\hgdb��bgh]^Z�\
d\Zjlbj_� hldju\Zeb� hdgh�� [he__�lh]h�� ba� g__� keurZebkv
a\mdb�iZl_nhgZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���;_k�
kihjgh������b�hg�g_dhlhjh_�\j_fy�ijbgZ^e_`Ze�d�agZf_gb�
lhc�ie_y^_�bguo�ijhkeZ\e_gguo�^_yl_e_c�gZr_]h�ijhr_^�
r_]h�ihdhe_gby�����_]h�bfy�����ijhbaghkbehkv�qmlv�g_�gZjy�
^m�k�bf_gZfb�QZZ^Z_\Z��;_ebgkdh]h��=jZgh\kdh]h�b�lhevdh
qlh� gZqbgZ\r_]h�lh]^Z� aZ� ]jZgbp_c� =_jp_gZ� �N��F��>h�
klh_\kdbc��;_ku��

Kbghgbfu�\lhjhc�]jmiiu�kms_kl\_ggh�f_g__�jZa]h\hj�
gu��q_f�kbghgbfu�i_j\hc��qlh�ijhy\ey_lky�\�h[hbo�j_`b�
fZo�mihlj_[e_gby��Ihwlhfm��\�hlebqb_�hl�dhg_qgh��jZam�
f__lky�b�_kl_kl\_ggh��hgb�mf_klgu�\�jZaebqguo� n h j �
f Z e v g u o �j_q_\uo�kblmZpbyo��Kj���gZijbf_j��dhgl_dkl
nhjfZevguo�i_j_]h\hjh\��`mjgZevghc�klZlvb��]Za_lghc�i_�
j_^h\bpu� b� l��i��� ²� Ke_^h\Zl_evgh�� gZr� bgklblml� fh�
`_l�jZkkqblu\Zlv�gZ�nbgZgkh\mx�ih^^_j`dm� \�ke_^mx�
s_f�d\ZjlZe_"�²�;_amkeh\gh��g_khfg_ggh��[_kkihjgh!�
Wlh��[_amkeh\gh�� ����]em[hdh�\ughr_ggh_�b�\ukljZ^Zggh_
ijhba\_^_gb_�� ijh^he`Zxs__� ihklhyggu_� ���� fhlb\u
l\hjq_kl\Z�LZjdh\kdh]h� �MiikZevkdbc�dhjimk���WlZ�j_qv

k_cqZk�ih\kx^m�rbjhdh�h[km`^Z_lky�b��g_khfg_ggh��hklZ�
g_lky�_s_�^he]h�\�p_glj_�\gbfZgby��MiikZevkdbc�dhjimk��
K^\b]b��[_kkihjgh��_klv��jZ[hlm�mqZkldh\��[jb]Z^�g_�eboh�
jZ^bl��dZd�ij_`^_��MiikZevkdbc�dhjimk��

<k_�ljb�kbghgbfZ�wfhpbhgZevgh�hdjZr_gu��qlh�ijhy\�
ey_lky� ij_bfms_kl\_ggh� \� ^bZeh]bq_kdhf� j_`bf_� mihl�
j_[e_gby�� <k_� hgb�� hkh[_ggh� [_kkihjgh�� ij_^iheZ]Zxl
d Z l _ ] h j b q g h k l v � b� `_eZgb_� hlk_qv� \kydmx� \ha�
fh`ghklv�kihjZ�b�^Zevg_cr_]h�h[km`^_gby��kj��LZd�hg�^_c�
kl\bl_evgh� ohjhrbc� ki_pbZebkl"� ²� ;_amkeh\gh� �g_�
khfg_ggh��[_kkihjgh!�>]h\hjysbc�dZd�[u�klZ\bl�lhqdm�\
h[km`^_gbb@�

<� [hevrbgkl\_� dhgl_dklh\� [_amkeh\gh�� g_khfg_ggh� b
[_kkihjgh�\_kvfZ�[ebadb�^jm]�d�^jm]m� �kf��ijbf_ju�np��
H^gZdh�_klv�g_dhlhju_�dhgl_dklu��\�dhlhjuo�lhl�beb�bghc
kbghgbf� ij_^ihqlbl_evg__�� q_f� hklZevgu_�� <� qZklghklb�
kbghgbf�[_amkeh\gh�\�[hevr_c�f_j_�^himkdZ_l�mihlj_[e_�
gb_�\�dhgl_dklZo�nZdlb\ghklb� �kf��n ���q_f�g_khfg_ggh�b
[_kkihjgh�

M�[_kkihjgh�_klv�hkh[uc�djm]�mihlj_[e_gbc��\�dhlhjuo
wlhl� kbghgbf� mdZau\Z_l� gZ� i h e _ f b d m � k� Z^j_kZlhf�
=h\hjysbc�dZd�[u�kh]eZrZ_lky�k�fg_gb_f� Z^j_kZlZ�h� km�
s_kl\h\Zgbb� g_dhlhjhc� kblmZpbb�� gh� ijhlb\hihklZ\ey_l
wlhfm�bgnhjfZpbx�h�^jm]hc��[he__�\Z`ghc�kblmZpbb��dh�
lhjZy� k\hbf� kms_kl\h\Zgb_f� g_cljZebam_l� i_j\mx��Dhf�
fmgbdZlb\gh�[_kkihjgh�\\h^bl�\�lZdbo�mihlj_[e_gbyo�g_
gh\mx��Z� b a \ _ k l g m x �bgnhjfZpbx�b�g_�fZjdbjm_lky
m^Zj_gb_f��kj��Hg�q_eh\_d��[_kkihjgh��pmfguc��gh�g_�kebr�
dhf� q_klguc�� AbgZb^Z�� [_kkihjgh�� pdjZkZ\bpZ�� ij_\hk�
oh^gh� \hkiblZgZ��gh� _c�^\Z^pZlv�ljb� ]h^Z��Z�hgZ�^h� kbo
ihj�g_�aZfm`_f��N��F��>hklh_\kdbc��>y^xrdbg�khg���GZ�
ebqb_� lZdh]h� djm]Z� mihlj_[e_gbc� k[eb`Z_l� [_kkihjgh� k
dhg_qgh��kf��n ��

<�g_dhlhjuo�imlZlb\guo�dhgl_dklZo�\hafh`gu�\k_�kb�
ghgbfu�jy^Z��b�jZaebqby�f_`^m�gbfb�qZklbqgh� g _ c l �
j Z e b a m x l k y� �D�qbkem�lZdbo�dhgl_dklh\�hlghkylky�

�Z��Dhgl_dklu�[m^ms_]h�\j_f_gb��JZamf__lky��b�<Zkb�
ebx�>Zgbeh\bqm� g_� iha^hjh\blky� �:��;_d��Gh\h_� gZagZq_�
gb_���DZd�wlh�[m^_l�_fm�^hdZaZgh��hg�g_�agZe��gh�agZe��qlh
wlh�� g_khfg_ggh�� eh]bq_kdb� [m^_l� _fm� ^hdZaZgh�� b� hg
`^Ze�wlh]h�^hdZaZl_evkl\Z��E��G��Lheklhc��:ggZ�DZj_gb�
gZ���Kj��Dhg_qgh��_kl_kl\_ggh��[_amkeh\gh��g_khfg_ggh�
[_kkihjgh!��b�<Zkbebx�>Zgbeh\bqm�g_�iha^hjh\blky�

�[��Hp_ghqgu_�ij_^eh`_gby��Fbly�\kihfgbe�����lZcgh_
hqZjh\Zl_evgh_�agZq_gb_��dhlhjh_��g_khfg_ggh��[ueh�\�__
>DZlbguo@� keh\Zo� �B��;mgbg��FblbgZ� ex[h\v��� Kj�� Wlh
lZcgh_� hqZjh\Zl_evgh_� agZq_gb_�� dhg_qgh� �jZamf__lky�
_kl_kl\_ggh��[_amkeh\gh��g_khfg_ggh��[_kkihjgh!��[ueh
\�__�keh\Zo�

�\��Bjj_Zevgu_� dhgl_dklu�� AgZqbl��feZ^rbc� [jZl� pZ�
j_m[bcpu� ih^[b\Z_l� klm^_glh\� d� g_ih\bgh\_gbx"�Qlh
[u�hg�ihemqbe�m�gZk"�>Z�[_amkeh\gh��jZkklj_e���:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Kj��Qlh�[u�hg�ihemqbe�m�gZk"
>Z�dhg_qgh��jZamf__lky��_kl_kl\_ggh��g_khfg_ggh��[_k�
kihjgh!��jZkklj_e�

�]��Dhgl_dklu� ]eZ]heZ� dZaZlvky��?keb� [u� dZdhc�gb[m^v
gZ[ex^Zl_ev�fh]�ijhke_^blv�^Zevg_crb_�^_ckl\by�:jqb�
[Zev^Z� :jqb[Zev^h\bqZ�� hgb�� g_khfg_ggh�� ihdZaZebkv� [u
_fm�g_kdhevdh�aZ]Z^hqgufb��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���Kj��Wlb�^_ckl\by��jZamf__lky��dhg_qgh��_kl_kl�

\_ggh��[_amkeh\gh��[_kkihjgh!��dZ`mlky�aZ]Z^hqgufb�
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IJBF?Q:GB?� ���<�^Zgguc� jy^� \oh^yl� lZd`_� kbghgbfu
kZfh�kh[hc�jZamf__lky��[_a�\kydh]h�khfg_gby��\g_�\kydh]h�kh�
fg_gby��mklZj��ijhkl��\_klbfh��jZa]��beb�mklZj��ihgylgh��jZa]�
beb�mklZj��ihgylgh_�^_eh��jZa]��beb�mklZj��ykgh��jZa]��beb�mklZj�
ykgh_�^_eh��klbe��beb�mklZj��gZlmjZevgh��klbe��beb�mklZj��kih�
jm� g_l�� Kbghgbfu� \_klbfh�� ihgylgh�� ihgylgh_� ^_eh�� ykgh�
ykgh_�^_eh��kZfh�kh[hc�jZamf__lky�[ebadb�d�jZamf__lky��Kb�
ghgbf� gZlmjZevgh� y\ey_lky� mklZj_\rbf� kbghgbfhf� _kl_�
kl\_ggh�� kj��:jqb[Zev^�:jqb[Zev^h\bq� kjZam� ^h]Z^Zeky�� dlh
_]h�ihk_lbl_eb��:�^h]Z^Z\rbkv��gZlmjZevgh��kkhjblvky�k�gb�
fb�g_�klZe��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kbghgbfu�[_a
\kydh]h�khfg_gby��\g_�\kydh]h�khfg_gby�[ebadb�d�g_khfg_ggh�
Kbghgbf�kihjm�g_l�ijbfudZ_l�d�[_kkihjgh��kj��B�_c�a_jdZev�
p_�\�hl\_l����©Lu��dhg_qgh��kihjm�g_l����Lu��pZjbpZ��\k_o�fb�
e__����<k_o�jmfyg_c�b�[_e__ª��Imrdbg��;:K��

IJBF?Q:GB?� ���E_dk_fu�_kl_kl\_ggh� ���[_amkeh\gh� ��
g_khfg_ggh���b�[_kkihjgh���y\eyxlky�ijhba\h^gufb�hl�gZj_�
qbc�_kl_kl\_ggh����[_amkeh\gh����g_khfg_ggh���b�[_kkihjgh���
khhl\_lkl\_ggh�

E_dk_fZ� _kl_kl\_ggh� �� bf__l� agZq_gb_� �g_ijbgm`^_ggh�
h[uqgh��ghjfZevgh���kj��Hg� kh\_jr_ggh� _kl_kl\_ggh�hliey�
ku\Ze�\�_kl_kl\_ggh�\_k_eys_cky�lhei_��<��:dk_gh\��I_j_f_�
gZ�h[jZaZ�`bagb���<u�kdZ`_l_��qlh�lml�dmevlmjgu_�\ebygby�
qlh�klZjZy�`bagv�_kl_kl\_ggh�^he`gZ�[ueZ�mklmiblv�f_k�
lh�gh\hc��:��I��Q_oh\��>y^y�<Zgy��

E_dk_fu�[_amkeh\gh����g_khfg_ggh���b�[_kkihjgh���\�[hev�
rbgkl\_�mihlj_[e_gbc�y\eyxlky�mklZj_\rbfb�

;_amkeh\gh� ��bf__l� agZq_gb_� �iheghklvx�� [_ah]h\hjhqgh��
kj��?nj_f�ihdZaZe��qlh��^_ckl\bl_evgh��GbdheZrdZ�dZ`^uc
\_q_j�j_`_l�dmj�b�\�jZaguo�f_klZo��gh�gbdlh�g_�\b^_e��qlh�
[u�g_^hj_aZggZy�dmjbpZ�[_]ZeZ�ih�kZ^m��q_]h��\ijhq_f��g_evay
hljbpZlv�[_amkeh\gh��:��I��Q_oh\��R\_^kdZy�kibqdZ��

G_khfg_ggh���bf__l�agZq_gb_��[_a�khfg_gby��lhqgh���kj��GZ�
lZrZ�g_khfg_ggh�agZeZ��qlh�hg�\hkobsZ_lky�_x��E��G��Lhe�
klhc��;:K��

;_kkihjgh���bf__l�agZq_gb_��[_ah]h\hjhqgh��lZd��qlh�g_\ha�
fh`gh�hkihjblv���kj��FZlv�b�hl_p�[ueb�[_kkihjgh�kh]eZkgu�b
kqZkleb\u� __� kqZklv_f� �E��G��Lheklhc��:ggZ�DZj_gbgZ���Hg
[_kkihjgh� kh]eZkbeky� \� [_kihe_aghklb� b� dhfbqghklb� keh\Z
©hl_q_kl\hª��kh]eZkbeky�b�k�fukebx�h�\j_^_�j_eb]bb��gh�]jhf�
dh�b�l\_j^h�aZy\be��qlh�kZih]b�gb`_�ImrdbgZ��b�^Z`_�]hjZa�
^h��N��F��>hklh_\kdbc��;_ku��

�D� �<k_�kbghgbfu�fh]ml�nmgdpbhgbjh\Zlv�\�dZq_kl\_
ml\_j^bl_evguo� qZklbp�� mihlj_[eyykv� dZd� kZfhklhyl_ev�
gu_� i j _ ^ e h ` _ g b y� � h[uqgh� dZd� hl\_l� gZ� \hijhk�
kj��²�LZd�agZqbl��²�kijhkbe�hg��k^_j`b\Zy�k_[y��²�_keb�y
oh^be�d�\Zf�\�^hf��lh�g_ij_f_ggh�^he`_g�[ue�`_gblvky
gZ�l_[_"�²�Dhg_qgh� �:��I��Q_oh\��Mqbl_ev�keh\_kghklb��
²�Y� ]hj`mkv�lh[hx� dZd� agZlhd�� dZd� klZjuc� kem`ZdZ�
Lu� aZihfgbe�� qlh� y� hl\_lbe�l_[_"� =_gjbo��JZamf__lky

�?��R\Zjp��>jZdhg���²�Wlh�[m^_l�²�nbjfZ"�²�?kl_kl�

\_ggh��K��>h\eZlh\��Q_fh^Zg���²�<u�ibkZl_eb"�²�\�k\hx
hq_j_^v��kijhkbeZ� ]jZ`^ZgdZ��²�;_amkeh\gh��²� k�^hklh�
bgkl\hf�hl\_lbe�Dhjh\v_\� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���Wlh�gZ�\Zk�P_cehg�lZd�ih^_ckl\h\Ze��²�aZf_lbe
dZiblZg�� ²�H�� g_khfg_ggh�� g_khfg_ggh�� ²� kh]eZkbeky
Zg]ebqZgbg� �B��;mgbg��;jZlvy���<u�f_gy� hiylv�lZdb� ba�
\bgbl_�� \_^v�� y� g_� hrb[Zxkv�� \u� q_eh\_d� g_\_`_kl\_g�
guc"� ²� ;_kkihjgh�� ²� kh]eZkbeky� g_magZ\Z_fuc� B\Zg
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

>jm]Zy� klZg^ZjlgZy� nmgdpby� \k_o� kbghgbfh\� wlh]h
jy^Z�²�\ \ h ^ g h _ �keh\h��kf��ijbf_ju�np��

Kbghgbfu�[_amkeh\gh��g_khfg_ggh�b�[_kkihjgh�fh]ml
\\h^blv�ijb^Zlhqgh_�ij_^eh`_gb_�k�khxahf�qlh��kj��;_a�
mkeh\gh�� qlh� gbdh]h� emqr_]h� gZ� wlm� ^he`ghklv� gZclb

g_evay��G_khfg_ggh�� qlh� ���� hg� ijbo\Zlbe� k� kh[hc� \kx
]heh\dm� Z^fbgbkljZpbb� <Zjv_l_� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���;_kkihjgh�� qlh� \k_� wlh� ihoh^beh� g_kdhevdh
gZ�jZa[hc�gZ�[hevrhc�^hjh]_��N��F��>hklh_\kdbc��>y^xr�
dbg�khg��

Dhg_qgh� b�� \� f_gvr_c� f_j_�� jZamf__lky� ²� _^bgkl�
\_ggu_� kbghgbfu� jy^Z�� dhlhju_� fh]ml� mihlj_[eylvky� k
b f i _ j Z l b \ h f� � kj��²�Dhg_qgh��jZamf__lky!�� ih�
_a`Zc��²�kdZaZe�K_j]_c��hklhjh`gh�gZklmiZy�gZ�kheg_q�
gmx�ihehkdm��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

Dhg_qgh�²�_^bgkl\_gguc�kbghgbf�jy^Z��dhlhjuc�fh�
`_l� mihlj_[eylvky� \� j _ ^ m i e b p b j h \ Z g g h c
nhjf_�� h[yaZl_evgh� kh� agZq_gb_f� ih^l\_j`^_gby�� kj�� <u
ijb^_l_"�²�Dhg_qgh�dhg_qgh�

�K� �<k_� kbghgbfu� fh]ml� ihy\eylvky� dZd� mkbebl_eb
ijb�ml\_j^bl_evghc�qZklbp_�^Z����kj��²�Hg�ohjhrbc�ki_pb�
Zebkl"�²�>Z��dhg_qgh��jZamf__lky��_kl_kl\_ggh��[_amk�
eh\gh��g_khfg_ggh��[_kkihjgh!�

Dhg_qgh� b� jZamf__lky� fh]ml�� djhf_� lh]h�� ihy\eylvky
dZd�mkbebl_eb�ijb�hljbpZl_evghc�qZklbp_�g_l��kj��²�Hg
l_[_� ihgjZ\beky"�²�G_l�� dhg_qgh��jZamf__lky!��<ha�
fh`_g� b� h[jZlguc� ihjy^hd� keh\�� kj��Dhg_qgh� �jZamf_�
_lky!��g_l�

Kbghgbfu�dhg_qgh�b�jZamf__lky�qZklh�mihlj_[eyxlky
\�dhf[bgZpbb�k�mkbebl_evgufb�qZklbpZfb�gm��^Z��^Z�m`�
m`�� hkh[_ggh� \� \hkdebpZgbyo��Gm�dhg_qgh���>Z� dhg_qgh�
ijb^m���>Z�m`�dhg_qgh���Gm�jZamf__lky���>Z�jZamf__lky�
ijb^m���>Z�m`�jZamf__lky���M`�dhg_qgh��jZamf__lky!�
wlh�g_�hg�

Dhg_qgh�� \� hlebqb_� hl� ijhqbo� kbghgbfh\�� khq_lZ_lky
lZd`_�k�qZklbp_c�`_��kj��Gh�kZfuc�mfguc�kj_^b�\k_c�wlhc
fgh]hqbke_gghc�`b\ghklb� wlh�� dhg_qgh�`_�� i_k� <Ze^Zc
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��

�B� �Khgy�����ko\ZlbeZ�f_gy�aZ�jmdb��²�LZd�\u�kqblZ_l_
k_[y� ^jm]hf� :e_dk_y"� LZd� \u� ijb^_l_� d� gZf"� ²� Gm�
dhg_qgh�� dhg_qgh� �N��:[jZfh\��:� m� iZiu� [ueb� ^jmavy"��
K_j\bjh\dZ��dhg_qgh��[ueZ�g_�gZ�\ukhl_��g_�lh�qlh�m�gZk�\
\hdaZevghf�j_klhjZg_��gh�aZlh�a^_kv�gbdlh�g_�lhjhibeky����
\k_��ih�fh_fm��[ueb�kqZkleb\u�\�wlhl�m^b\bl_evguc�\_q_j
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���LZd�\hl�\Zf�dZd�^jm�
]m��khh[sm�ih�k_dj_lm��²�dhg_qgh��y�agZx��\u�g_�klZg_l_
kjZfblv�f_gy�²�klZjuc�hk_e�Ij_h[jZ`_gkdbc�gZj\Zeky�gZ
wlhc� hi_jZpbb� dZd� lj_lv_dmjkgbd� �F��;me]Zdh\�� Kh[Zqv_
k_j^p_���Gm��dhg_qgh��wlh�>Zjvy�jZkkdZau\ZeZ��²�]h\hjbeZ
FZj]ZjblZ�GbdheZ_\gZ�� ²� y� ^Z\gh� m`_� aZ� g_c� aZf_qZeZ�
qlh�hgZ�kljZrgZy�\jmgvy��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���<_^v�gZdZgmg_� lhc�fh_c�\klj_qb�hgZ� kh[bjZeZkv�ib�
kZlv� gZ�f_gy� \�PD��Dhg_qgh�� h� [ulh\hf� jZaeh`_gbb�� gZ
[hevr__�lh� m� gbo� dhl_ehd�lh� g_� \Zjbl� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���<k_�wlb�keh\Z�[ueb��dhg_q�
gh��g_e_iu��ihlhfm�qlh��\�kZfhf�^_e_��qlh�baf_gbehkv�[u�
_keb� [u� hgZ� >FZj]ZjblZ@� \� lm� ghqv� hklZeZkv� m� fZkl_jZ"
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Dhg_qgh��h^_l�y�[ue
[_ah[jZagh�b�[_a\dmkgh�²�gZ�fg_�[ueh�]jyagh_�Zg]ebckdh_
iZevlh�k�rbjhdbf�oeyklbdhf��\h_ggZy�nmjZ`dZ�²�jZamf_�
_lky�� \jh^_� lhc�� qlh� ghkbe�:e_dkZg^j�<lhjhc�� b� hnbp_j�
kdb_�kZih]b��<��I_e_\bg��QZiZ_\�b�ImklhlZ��

H[Z�[ueb�fZkl_jZfb�k\h_]h�^_eZ�b��jZamf__lky��]hjvdb�
fb�ivygbpZfb��K��>h\eZlh\��Q_fh^Zg���K[_]Zy�k�e_klgbpu
d�l_l_�b�^y^_�����hg�^mfZe��©DZdhc��h^gZdh��\a^hj�e_a_l�fg_
\�]heh\m��HklZlvky�lml�ih^�dZdbf�gb[m^v�ij_^eh]hf��jZam�
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f__lky�� fh`ghª� �B��:��;mgbg�� :glb]hgZ��� B�� jZamf__lky�
^ey�k\_lkdbo�ex^_c�[Zeh\Zlv�jhfZgbklh\��ijb\e_dZlv�bo�d
k_[_�lZd�`_�hiZkgh��dZd�eZ[Zagbdm�\hkiblu\Zlv�djuk�\�k\h�
bo�Zf[ZjZo��:��I��Q_oh\��QZcdZ���;hevrbgkl\h�gZr_c�k\_l�
kdhc�fheh^_`b�\ukemrb\Zeh�\k_�wlh�k�ij_aj_gb_f�b�k�\b�
^hf�kZfh]h�ij_g_[j_`bl_evgh]h�jZ\gh^mrby��jZamf__lky�
gZimkdgh]h� �N��F��>hklh_\kdbc�� ;_ku��� LZd� lu� hl� kdmdb
oh^brv�d�k\h_c�dmabg_"�²�DZdhc�\hijhk��jZamf__lky��JZa�
\_�lu�g_�hl�kdmdb�kZ^brvky�aZ�dZjlu"��B��:��=hgqZjh\��H[�
ju\���²�B�_^\Z�eb�fu�kijZ\_^eb\h�km^bf�b�km^beb�h�[jZl_
GbdheZ_��JZamf__lky��k�lhqdb�aj_gby�Ijhdhnvy��\b^_\r_]h
_]h�\�h[hj\Zgghc�rm[_�b�ivygh]h��hg�ij_aj_gguc�q_eh\_d�
gh�y�agZx�_]h�bgZq_��E��G��Lheklhc��:ggZ�DZj_gbgZ���M�iZ�
i_gvdb��jZamf__lky��dh_�qlh�_klv��²�gZijbf_j��bf_gvbp_�\
lukyqm� ^_kylbg� q_jgha_fm� \�KZfZjkdhc� ]m[_jgbb� �B��;m�
gbg��<hjhg��

B�g_f_^e_ggh�`_�hg�h[jZsZe�d�g_[m�]hjvdb_�mdhjbagu
aZ�lh��qlh�hgh�g_�gZ]jZ^beh�_]h�ijb�jh`^_gbb�ebl_jZlmjguf
lZeZglhf�� [_a� q_]h�� _kl_kl\_ggh�� g_q_]h� [ueh� b� f_qlZlv
h\eZ^_lv� qe_gkdbf� ©F:KKHEBLkdbfª� [be_lhf� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihklhyggh�fu�gZ^�gbf�kf_y�
ebkv��[_kdhg_qgh��mlhfbl_evgh��D�dhgpm�wlh�ij_\jZlbehkv
m`_�\�kdmqgh_�ba^_\Zl_evkl\h��?kl_kl\_ggh��kqblZehkv��qlh
hg� \k_� kg_k_l��g_� h[b^blky�� Z� hg� \hl� g_� kg_k� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Gm��ihke_�jZahqZjh\Zgby��_kl_kl\_g�
gh��hlijZ\beky�gZ�hkljh\�²�dm^Z�`_�_s_"��:��;blh\��Ij_ih�
^Z\Zl_ev� kbff_ljbb��� DZ`^h_� \uklmie_gb_� khijh\h`^Z�
ehkv�[mj_c�km_leb\h]h�\hklhj]Z�b�hilbfbklbq_kdbf�]jhfhf
Zieh^bkf_glh\��qlh��_kl_kl\_ggh��k\b^_l_evkl\m_l�h�iheghf
_^bgh^mrbb� ijbkmlkl\mxsbo� �&��>h\eZlh\�� J_f_keh��� Y
kijhkbe��²�Lu�i_j_ibku\Zeky�k�RhklZdh\bq_f"�²�?kl_kl�
\_ggh��²�kdZaZe�fhc�hl_p��²�Z�dZd�`_"��M�gZk�[ueZ�l\hj�
q_kdZy�i_j_ibkdZ� �K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���?kl_�
kl\_ggh��hgb�jZkl_jygu�²�g_agZdhfuc�]hjh^��g_agZdhfZy
j_qv��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
²�;_amkeh\gh��²�meu[gmeky�hg�b�kgh\Z�klZe�^h[juf�b

ijhkluf��²�Z�dZd�`_�bgZq_"�DZd�`_�bgZq_�y�fh]m�ijh\_jylv
\Zrm�jZ[hlm��^_\hqdZ"��X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo� \_s_c���Gh�� [_amkeh\gh�� k_jv_ag_crb_� ex^b� klhyeb� m
bklhdh\�lZdh]h�gZqbgZgby��dheb�kmf_eb�ijb\e_qv�\�mqZklgb�
db�fgh`_kl\h�agZf_gblhkl_c��G��Dh`_\gbdh\Z��<gmlj_ggbc
^\hj���H[s_gb_� k� khkem`b\pZfb� [ueh� ^ey�K_j_`b�� [_amk�
eh\gh��hq_gv�[eZ]hl\hjguf��<��I_e_\bg��@bagv�gZk_dhfuo��
JmkkdZy� `bagv�� [_amkeh\gh�� fZkrlZ[gZ�� ohly� b� qj_af_jgh
b^_heh]bqgZ� �E�Ahjbg�� DjZib\gbpZ��� Ih� g_fm� b� ih� gZr_c
ki_paZibkd_� wlhl� kZfuc� khpbZevgh� hiZkguc� b� g_ohjhrbc
]jZ`^Zgbg� Au[bg� [_amkeh\gh� ihemqbl� k\hb� aZdhggu_� \h�
k_fv�e_l��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

G_khfg_ggh��wlb�mfgu_�ilbpu�^_ebeb��lZd�kdZaZlv��kn_�
jm�k\h_]h�\ebygby��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��
K\h[h^gh]h�\j_f_gb�[ueh�klhevdh��kdhevdh�gZ^h[gh��Z�]jhaZ
[m^_l�lhevdh�d�\_q_jm��b�ljmkhklv��g_khfg_ggh��h^bg�ba�kZ�
fuo� kljZrguo� ihjhdh\� �F��;me]Zdh\��FZkl_j� b�FZj]Zjb�
lZ���GZf�hklZ\Zehkv�lhevdh�dhgklZlbjh\Zlv�hkljh_�hljZ\e_�
gb_� dhdZbghf� �g_khfg_ggh� mfure_ggh_� ²� dhdZbg� [ue�
\b^bfh��jZa\_^_g�\�klZdZg_�\h^u�b�\uibl���F��:]__\��JhfZg
k� dhdZbghf���?keb� [u� dZdhc�gb[m^v� gZ[ex^Zl_ev�fh]� ijh�
ke_^blv�^Zevg_crb_�^_ckl\by�:jqb[Zev^Z�:jqb[Zev^h\bqZ�
hgb��g_khfg_ggh��ihdZaZebkv�[u�_fm�g_kdhevdh�aZ]Z^hqgu�
fb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GZ�\lhjhc�`_�^_gv�
\�ihg_^_evgbd�\\_q_jm��y�\klj_lbe�EbimlbgZ��b�hg�m`_�agZe

\k_�^h�ihke_^g_]h�keh\Z��klZeh�[ulv��g_khfg_ggh��magZe�ba
i_j\uo� �N��F��>hklh_\kdbc�� ;_ku���FZgbx� \_ebqby�� g_kh�
fg_ggh�� ihjh`^Ze� kljZo� hlkmlkl\by� ^mr_\ghc�`bagb�� b[h
ihegZy�b�ghjfZevgZy�^mr_\gZy�`bagv� ����kZfh^hklZlhqgZ�b
g_�gm`^Z_lky�\�nZgnZjhgkdhf�kZfh\ujZ`_gbb��X��:e_rdh\�
kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

<�m]em�\bk_e�j_ijh^mdlhj�b�b]jZeh�jZ^bh� ����^ey�lh]h�
qlh[u�aZ]emrZlv�]hehk�gZqZevgbdZ��^hghkb\rbcky�ba�dZ[b�
g_lZ�� lZd� dZd�� [_kkihjgh�� kj_^b� ihk_lbl_e_c�fh]eb� gZoh�
^blvky�b�kemqZcgu_�ex^b��K��:glhgh\��:gd_lZ���Wlh�hg�lh�
\�h^ghf�ba�j_^dbo�k\hbo�bgl_j\vx�����aZy\b\rbc�gZ�\hijhk
�[_kkihjgh��_]h�jZa^jZ`b\rbc�`mjgZebklkdhc�ihrehklvx��
qlh�[u�hg�ohl_e�ih`_eZlv�[m^ms_c�ebl_jZlmj_��©Gbq_]hª
�:��;blh\��Ykghklv� [_kkf_jlby���;_kkihjgh�� h^gZ� ba� kZ�
fuo� agZqbl_evguo�dgb]� aZ� wlhl�i_jbh^�²� ©&RU�$UGHQVª
<yq_keZ\Z�B\Zgh\Z� �<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj��
;_kkihjgh��k\h_h[jZaghc�`_gsbghc�[ueZ�b�`_gZ�_]h�²�djZ�
kb\Zy�^ZfZ��g_kdhevdh��ijZ\^Z��wdaZevlbjh\ZggZy��E��Ahjbg�
DjZib\gbpZ���Dlh�kdehg_g�\_jblv�\�g_dbc�lZcguc��q_eh\_dm
g_ihklb`bfuc�kfuke�`bl_ckdhc�dml_jvfu��kqZkleb\uo�g_�
e_ihkl_c�b�hlqZygguo�kemqZcghkl_c��lhl��[_kkihjgh��aZ^m�
fZ_lky�gZ^�fh_c�dgb]hc��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`�
^_gby�Omebh�Omj_gblh���Q_f�lh�hg�[ue�g_^h\he_g��[_kkihj�
gh�� gh�� ih`Zemc�� g_� hl\_lZfb� klm^_gldb� ;_j]� �E��Mki_g�
kdbc��Wg�^\Z�H�iexk�Bdk�^\Z`^u��

�NJ:AKBG� ��ihgylgh_�^_eh��ykgh_�^_eh��kZfh�kh[hc
jZamf__lky��kZfh�kh[hc��^\mo�fg_gbc�[ulv�g_�fh`_l��g_�
q_]h�]h\hjblv��qlh�b�]h\hjblv��[_a�\kydh]h�khfg_gby��\g_
\kydh]h�khfg_gby��kihjm�g_l��Z�dZd�`_�

�:G:E� ��y\gh��hij_^_e_ggh��^Z���^_ckl\bl_evgh��lhq�
gh�����\aZijZ\^m��\ijyfv��aZ\_^hfh��ijZ\^Z����gZ�kZfhf�^_�
e_��ih^ebggh��bklbggh��ihbklbg_��\hbklbgm��kh]eZkguc���

�|:GL� ��\jy^� eb�� fZeh\_jhylgh�� khfgbl_evgh�� g_\_�
jhylgh��g_ijZ\^hih^h[gh��[Z[mrdZ�gZ^\h_�kdZaZeZ��\beZfb
ih�\h^_�ibkZgh�

�;B;E� ��?��K��Ydh\e_\Z�� NjZ]f_glu� jmkkdhc� yaudh�
\hc�dZjlbgu�fbjZ��F���������D��Dbk_e_\Z��?��JZaeh]h\Z��JZ�
amf__lky��beb�©Ih�eh]bd_�\_s_cª����JmkbklbdZ�k_]h^gy�������
����� D��Dbk_e_\Z�� >��IZcZj�� ?��JZaeh]h\Z�� Dhg_qgh�� beb
©Qm`Zy�ijZ\^Zª����JmkbklbdZ�k_]h^gy������������ ><��:�@

DHG?QGH

DHGNEBDLGUC� �� >g_h[boh^g�@�� �jZa]��� KDEHQ�
GUC�������jZa]���KD:G>:EVGUC������<A>HJGUC����
�lZdhc�� dhlhjhfm� k\hckl\_ggh� [_a� ^hklZlhqgh]h� ih\h^Z
\klmiZlv�\�dhgnebdlu�k�^jm]bfb�ex^vfb��

Hg�ohjhrbc�ki_pbZebkl��gh�hq_gv�dhgnebdlguc�q_eh�
\_d�� ?_� fZlv� ²� gZ� j_^dhklv� kdehqgZy� `_gsbgZ�� hgZ
`blvy� g_� ^Z_l� khk_^yf��DZdhc�lh� kdZg^Zevguc� klZjbd
ih^gye�rmf�ba�aZ�lh]h��qlh�ijh^Z\sbpZ�gZ�fbgmlm�hlhreZ�
Hg�ba\_kl_g�\�]hjh^_�dZd�q_eh\_d�`_eqguc�b�\a^hjguc�

IJ?:F;ME:�� JZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� kh
ke_^mxsbfb� keh\Zfb�� aZ^bjbkluc�� aZ^bjZ�� aZ[bydZ�� g_�
m`b\qb\uc��\hjqeb\uc��k\Zjeb\uc��[jxa]eb\uc�

Jy^� aZ^bjbkluc�� aZ^bjZ�� aZ[bydZ� hlebqZ_lky� hl� jZk�
kfZljb\Z_fh]h� jy^Z� ih� ijbagZdm� oZjZdl_jZ� dhgnebdlZ�
i_j\uc� h[uqgh� ij_^iheZ]Z_l� ijbf_g_gb_� nbabq_kdhc
k b e u�� qlh�^ey�\lhjh]h�g_lbibqgh��Kj��Fbebpby�gZ[ex�
^ZeZ�lhevdh�aZ�l_f��qlh[u�hgb� ����g_�^jZebkv�f_`^m�kh�
[hc��lZd� dZd� \�l_� \j_f_gZ�fgh]b_� dhjhlurdb� [ueb� _s_
hq_gv� aZ^bjbklu_� �G��Ghkh\��G_agZcdZ�\�Kheg_qghf� ]h�
jh^_���©>Z`_�jZdb��^Z`_�jZdb��m`�lZdb_�aZ[bydb��lh`_
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iylylky� gZaZ^� b� mkZfb� r_\_eylª� ²� ijb]h\Zjb\ZeZ� hgZ
�<��:dk_gh\�� IZiZ�� keh`b���� IZrdZ� [ue� aZ^bjhc�� lhevdh
qm\kl\my�ihdjh\bl_evkl\h�kbevgh]h��I_j\_gp_\��F:K��

IjbeZ]Zl_evgh_� g_m`b\qb\uc�� \� hlebqb_� hl� keh\� jZk�
kfZljb\Z_fh]h�jy^Z��mdZau\Z_l�gZ�lh��qlh�km[t_dl�g_�kihkh�
[_g�gZeZ^blv�ghjfZevgu_�hlghr_gby�k�qe_gZfb�dhee_dlb�
\Z��\�dhlhjhf�hg� ` b \ _ l� beb�jZ[hlZ_l��\ke_^kl\b_�q_]h
\ugm`^_g� ihklhyggh�f_gylv�f_klh�`bl_evkl\Z� beb� jZ[h�
lu��Kj��Hg�^Z\gh�m`_�kha^Ze�k_[_�j_imlZpbx�[_kihdhcgh]h
b�g_m`b\qb\h]h�q_eh\_dZ�b�^_ckl\bl_evgh�gb]^_�g_�m`b�
\Zeky� �KdblZe_p��F:K���=he� b� [hk� b� g_m`b\qb\� ²� ���� ih
dmipZf�^jh\Z�jm[be��gm`gbdb�qbklbe��m�Zjob_j_y�[ue�dh�
gxohf��^Z�ihjm]Zeky�k�_]h�ij_hk\ys_gkl\hf�ba�aZ�imkluo
s_c��:��Lheklhc��Oh`^_gb_�ih�fmdZf��

Jy^�\hjqeb\uc�hlebqZ_lky�hl�jZkkfZljb\Z_fh]h�jy^Z�l_f�
qlh� oZjZdl_jbam_l� km[t_dlZ� ij_`^_� \k_]h� k� lhqdb� aj_gby
_]h� j _ q _ \ h ] h� ih\_^_gby��<hjqeb\uc�b�_]h�kbghgbfu
mdZau\Zxl�gZ� lh��qlh� km[t_dl�bf__l� k\hckl\h� jZa^jZ`_g�
guf� lhghf� \ujZ`Zlv� k\h_� g _ ^ h \ h e v k l \ h � q_f�e�
beb�d_f�e���g_�bf_y�^ey�wlh]h�^hklZlhqguo�hkgh\Zgbc��Kj�
Fu� lboh� ���� b]jZeb�� klZjZykv� g_� jZa[m^blv� \hjqeb\mx
klZjmx�gygvdm��Dhjhe_gdh��F:K���Y�bafmq_g�b�jZa^jZ`_g
b��ijZ\h��g_�agZx��aZ�qlh�ijb^bjZxkv�d�ex^yf��M`�hq_gv�y
klZe�k\Zjeb\��=Zjrbg��F:K���D�kqZklvx��aZdhgZ�gbdZdh]h
g_l�²� ����\k_� au[dh�� \k_�hl� kemqZy��b�gZijZkgh� klZjZeky
lhl�jZkoey[Zgguc�b�[jxa]eb\uc�[mj`mZ� �����gZibkZ\rbc
l_fguc�ljm^� ©DZiblZeª��²� ieh^� [_kkhggbpu� b�fb]j_gb
�<��GZ[hdh\��Kh]ey^ZlZc��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����fZkrlZ[�ih\h^Z��kdehqguc�b�hkh[_ggh
\a^hjguc� ij_^iheZ]Zxl� g_agZqbl_evguc� ih\h^��� ��� ijb�
qbgZ� dhgnebdlh\� �kdehqguc� ij_^ihqblZ_lky� ijb� hibkZ�
gbb�dhgnebdlh\��\kiuob\Zxsbo�ba�aZ�lh]h��qlh�aZljhgmlu
ebqgu_�bgl_j_ku�km[t_dlZ������oZjZdl_j�dhgnebdlh\� �kdZg�
^Zevguc�\k_]^Z�mdZau\Z_l�gZ�rmfgu_�kkhju��khijh\h`^Z_�
fu_� djbdZfb�� qZklh�²� k� [hevrbf� dhebq_kl\hf� mqZklgb�
dh\������hjb_glbjh\Zgghklv�km[t_dlZ�gZ�Zm^blhjbx��oZjZd�
l_jgZ�^ey�kdZg^Zevguc������k\yav�hibku\Z_fh]h�k\hckl\Z
k� q_jlZfb� oZjZdl_jZ� beb� ebqghklb� km[t_dlZ� �\a^hjguc
mdZau\Z_l� gZ� wfhpbhgZevgmx� g_klZ[bevghklv� km[t_dlZ� b
g_ihklhygkl\h�_]h�bgl_ee_dlmZevghc�ihabpbb��Z�lZd`_��qZ�
klh�� b� gZ� _]h� gbadbc� bgl_ee_dlmZevguc� mjh\_gv��� ��� \ha�
jZkl�km[t_dlZ��kdehqguc�h[uqgh�ij_^iheZ]Z_l�\�dZq_kl\_
km[t_dlZ�\ajhkeuo�ex^_c��� ���hp_gdZ�ih\_^_gby� km[t_dlZ
kh�klhjhgu�]h\hjys_]h� �\k_�kbghgbfu��djhf_�dhgnebdl�
guc��\ujZ`Zxl�hljbpZl_evgmx�hp_gdm��ijbq_f�kdZg^Zev�
guc� b� hkh[_ggh� kdehqguc� ij_^iheZ]Zxl� [he__� j_admx
hp_gdm��q_f�\a^hjguc��

Dhgnebdlguc� bf__l� gZb[he__� r b j h d h _ � agZq_�
gb_��Wlhl�kbghgbf�gbdZd�g_�oZjZdl_jbam_l�ih\h^�^ey�dhg�
nebdlZ��g_�g_k_l�bgnhjfZpbb�h�oZjZdl_j_�dhgnebdlh\��gb�
q_]h�g_�khh[sZ_l�h�\hajZkl_�km[t_dlZ�b�g_�\ujZ`Z_l�hp_g�
db� _]h� ih\_^_gby� kh� klhjhgu� ]h\hjys_]h��Hg� hibku\Z_l
ex[h]h�q_eh\_dZ��dhlhjuc�\�kblmZpbb�jZagh]eZkbc� k�^jm�
]bfb�ex^vfb�kdhj__�ihc^_l�gZ�dhgnebdl�k�gbfb��q_f�[m^_l
bkdZlv�dhfijhfbkkZ��Kj��<Zgy�²�dhgnebdlguc�fZevqbd�
_]h�hlghr_gby�kh�k\_jklgbdZfb�kdeZ^u\Zxlky�g_ijhklh�
Dhgnebdlgu_�ex^b��^Z`_�hq_gv�ijhn_kkbhgZevgu_��m�gZk
g_�aZ^_j`b\Zxlky��Bgl_jg_l���Ijb�ijb_f_�gZ�jZ[hlm�aZ�
qZklmx�jZ[hlh^Zl_eb� aZ^Zxl�lZdhc� \hijhk�� ©<u�dhgn�
ebdlguc�q_eh\_d"ª��Bgl_jg_l��

Kdehqguc�� kdZg^Zevguc� b� \a^hjguc� qZs_� \k_]h
ij_^iheZ]Zxl��qlh�km[t_dl�\klmiZ_l�\�dhgnebdl� [ _ a� ^h�
klZlhqgh]h�ih\h^Z��\�k\yab�k�q_f�_]h�ih\_^_gb_�hp_gb\Z_lky
h l j b p Z l _ e v g h�� Kj��HgZ�²�gZ�j_^dhklv� kdehqgZy
�kdZg^ZevgZy!� hkh[Z�� g_� ijhoh^bl� b� ^gy�� qlh[u� hgZ� k
d_f�gb[m^v�g_�ihjm]ZeZkv��KZfuc�\a^hjguc�q_eh\_d��kZfuc
hohqbc�^h�kkhj�b�[jZgb�klboZe�gZ�]eZaZo�djhldhc�jZamfgb�
pu��F_evgbdh\�I_q_jkdbc��KKbg��

<gmljb� jZkkfZljb\Z_fhc� ]jmiiu� kdehqguc� b� kdZg�
^Zevguc�qZklbqgh�k[eb`Zxlky�f_`^m�kh[hc��hgb�h[Z�qZ�
s_�\k_]h�ij_^iheZ]Zxl��qlh�km[t_dl�\klmiZ_l�\�dhgnebdlu
k� i h k l h j h g g b f b �ex^vfb��qlh�^ey�\a^hjguc�g_�
h[yaZl_evgh��kj��G_�ijhoh^beh�b�^gy��qlh[u�wlZ�\a^hjgZy
klZjmoZ�g_�ihkkhjbeZkv�k�fm`_f�beb�^hq_jvx�

<� hklZevghf� kdehqguc� b� kdZg^Zevguc� jZaebqZxlky
f_`^m�kh[hc�

AgZq_gby� wlbo� keh\� hij_^_eyxlky� bo� \gmlj_gg_c�nhj�
fhc��dhlhjZy�\hkoh^bl�d�keh\Zf�kdehdZ�b�kdZg^Ze�

Kdehqguc� ij_^iheZ]Z_l�� qlh� kkhjZ� \kiuob\Z_l� ba�aZ
g _ a g Z q b l _ e v g h ] h� ih\h^Z��h[uqgh�ba�aZ�lh]h��qlh
aZ^_lu� ebqgu_� b g l _ j _ k u� km[t_dlZ��Kj��<�fZ]Zabg_
klhye�djbd��^\_�kdehqgu_�[Z[_gdb�ihjm]Zebkv�ba�aZ�f_klZ
\�hq_j_^b�b�hkuiZeb�^jm]�^jm]Z�[jZgvx�

QZs_� \k_]h� wlh� ijbeZ]Zl_evgh_� mdZau\Z_l� gZ� lh�� qlh
km[t_dl��h[uqgh� \ a j h k e u c� q_eh\_d��\klmiZ_l�k�^jm�
]bfb�ex^vfb�\�rmfgu_� i _ j _ [ j Z g d b� kh�\aZbfgufb
hkdhj[e_gbyfb�� Kj�� Wdk_e_gp� ���� kh\_jr_ggh� l_jye� ebph� b
ij_\jZsZeky�\�kdehqgh]h��]jm[h]h�b�aeh]h�djbdmgZ�����dZ`^uc
jZa��dh]^Z�klZedb\Zeky�\hl�lZd��ebphf�d�ebpm��k�;jhf[_j]hf
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���Djhf_�lh]h��kdehq�
guc�fh`_l�mdZau\Zlv�gZ�lh��qlh�km[t_dl�\klmiZ_l�k�^jm]bfb
ex^vfb�\h� \ j Z ` ^ _ [ g u _� hlghr_gby��dhlhju_�^himk�
dZxl� kZfu_� jZaghh[jZagu_� ^_ckl\by� km[t_dlZ�� \� lhf� qbke_
`Zeh[u� gZqZevkl\m�� jZkimkdZgb_� kie_l_g� b� l��i�� Kj�� WlZ
kdehqgZy�klZjmoZ�ihklhyggh�`Zem_lky�gZ� khk_^_c� \�fbeb�
pbx��Bo�kdehqgZy�khk_^dZ�ohq_l�hlh[jZlv�m�gbo�d\Zjlbjm�
[helZ_l�\kx^m��qlh�hgb�g_aZdhggh�\�g__�\k_ebebkv�

IjbeZ]Zl_evgh_�kdehqguc�qZklh�bkihevam_lky�\�kblmZ�
pbb��dh]^Z�\�dZq_kl\_�km[t_dlZ�\uklmiZ_l�kh\hdmighklv�ebp�
\� dhlhjhc� \ k _� \jZ`^mxl� k h � \ k _ f b�� Kj��G_l� gb
h^ghc�lZdhc� kdehqghc� wfb]jZpbb�� dZd� jmkkdZy��DZ`^uc
kZf�k_[_�Lheklhc��\k_�hklZevgu_�²�m[ex^db�b�]jZnhfZgu
�X��K_f_gh\��:mdpbhg��

<� k\yab� k� l_f�� qlh� kdehqguc� mdZau\Z_l� gZ� gbadh_� b
g _ ^ h k l h c g h _ �ih\_^_gb_�km[t_dlZ��dhlhjuc�hkdhj[�
ey_l�^jm]bo�ex^_c��jZkimkdZ_l�kie_lgb��deymagbqZ_l��bgljb�
]m_l��wlhl�kbghgbf�\ujZ`Z_l� f Z d k b f Z e v g h� j_admx
hljbpZl_evgmx�hp_gdm� km[t_dlZ� ]h\hjysbf��Kj��²�:�ih�
a\hevl_�magZlv��m\Z`Z_fuc�FZjdk_g�B\Zgh\bq��hlq_]h�wlh
\u�lZd�oehihq_l_"�<Zr�lh�dZdhc�bgl_j_k"�²�Gm��K_j_]Z�
kdehqgZy�^mrZ�«L_[y�ihfhqv�ijhkyl��Z�lu«�����²�djbd�
gme�k_^vfhc�klhjh`��<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb
©:c�]hm�lm�OZcnZ�«ª���²�AgZ_l_�qlh��²�kdZaZe�;hfa_��²
ih�fh_fm��hg�ijhklh�kdehqgbd������Gb�q_jlZ�g_�^_eZ_l��ih�
emqZ_l�lvfm�^_g_]�b�_s_�`Zem_lky��²�<hl�^_ckl\bl_ev�
gh� kdehqgZy� gZlmjZ�� ²� aZf_lbe�Kdmf[jb_\bq� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd��

Hkgh\gZy� hkh[_gghklv� ijbeZ]Zl_evgh]h� kdZg^Zevguc
khklhbl� \� mdZaZgbb� gZ� [mjguc� oZjZdl_j� b� agZqbl_evguc
fZkrlZ[� dhgnebdlh\�� dhlhju_� khijh\h`^Zxlky�rmfhf� b
d j b d Z f b� b�h[uqgh�ij_^iheZ]Zxl�[hevrh_�dhebq_kl\h
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mqZklgbdh\��Wlb�hkh[_gghklb�kbghgbfZ�kdZg^Zevguc�hl�
qZklb�k\yaZgu�k�l_f��qlh�hg�ij_^iheZ]Z_l�hjb_glbjh\Zgghklv
km[t_dlZ� gZ� Z m ^ b l h j b x�� \� qZklghklb� _]h�`_eZgb_
ijb\e_qv� \ g b f Z g b _� hdjm`Zxsbo�b�� \hafh`gh�� \u�
a\Zlv�m�gbo�khqm\kl\b_��Kj��²�Ih�aZdhgm�^_lb�^h�iylgZ^�
pZlb�e_l�g_�^himkdZxlky��²�Iha\hevl_������djbqZeZ�kdZg�
^ZevgZy�^ZfZ��²�b�lml�`_�jy^hf�ijhimkdZxl�lj_o�fZex�
lhd�\�^ebgguo�de_rZo���F��;me]Zdh\��L_ZljZevguc�jhfZg��
H^gZdh�RmjZ�ih�ijha\bsm�RZrdZ�g_�^Zjhf�keueZ�kZfhc
kdZg^Zevghc� `_gsbghc� ihk_edZ� <hklhqguc� �dhlhjuc
\hh[s_�[ue�rbjhdh�ba\_kl_g�k\hbfb�^jZdZfb�� �E��I_ljm�
r_\kdZy��FZe_gvdZy�\her_[gbpZ��

?keb� \� kemqZ_� kdehqguc� km[t_dl� aZsbsZ_l� ebqgu_
bgl_j_ku��lh�\�kemqZ_�kdZg^Zevguc�km[t_dl�g_j_^dh�\ha�
fmsZ_lky� l_f�� qlh� ijhlb\hj_qbl� _]h� ij_^klZ\e_gbyf� h
k i j Z \ _ ^ e b \ h k l b� beb�h[s_ijbgyluf�ghjfZf�ih�
\_^_gby��Kj��KdZg^ZevgZy�khk_^dZ�k�iylh]h�wlZ`Z�ijbgy�
eZkv� ]jhfdh� \hafmsZlvky�� ²� ;_ah[jZab_�� JZkklZ\beb
lml�k\hb�fZrbgu��Ex^yf�ijhclb�g_]^_���²�Y�khjhd�e_l
kjZ`Zeky�aZ�ijZ\h_�^_eh��<�eZilyo«�����Z�hgb�k�ihjln_�
eyfb«����K_j`Zgl�ijh^he`Ze�\hablvky�kh�reZg]hf��Hg�
dZ`_lky�� b� ]heh\u� g_� ih^gye�� ohly� g_� fh]�� dhg_qgh�� g_
keurZlv� kdZg^Zevgh]h� klZjbdZ� �<�� :dk_gh\�� Hkljh\
Djuf���Kf��lZd`_�ijbf_ju�n�

KdZg^Zevguc��\�hlebqb_�hl�kdehqguc��^himkdZ_l�gZ�
ebqb_� hlghkbl_evgh� k _ j v _ a g h ] h� ih\h^Z� ^ey� dhg�
nebdlZ��h^gZdh�mdZau\Z_l�gZ� i j _ m \ _ e b q _ g g h k l v
j_Zdpbb� km[t_dlZ� b� __� qj_af_jgmx� wfhpbhgZevghklv��Kj�
J_[_ghd�ijhklh�bkim]Zeky��qlh�kh[ZdZ�d�g_fm�ih^hreZ��Z
kdZg^ZevgZy�fZfZrZ�ih^gyeZ�djbd�

<a^hjguc��\�hlebqb_�hl�kdZg^Zevguc�b�^Z`_�hl�kdehq�
guc��ij_^iheZ]Z_l�ihegh_� h l k m l k l \ b _� kdhevdh�gb�
[m^v� k _ j v _ a g h ] h� ih\h^Z�^ey�dhgnebdlZ��Wlh�ijbeZ�
]Zl_evgh_� Zdp_glbjm_l� \gbfZgb_� gZ� lhf�� qlh� ih\_^_gb_
km[t_dlZ� ebr_gh� jZamfguo� hkgh\Zgbc�� hg� ^_ckl\m_l� ih^
\ebygb_f�fbgmlguo� g Z k l j h _ g b c�� \_^_l� k_[y� dZi�
jbagh� b� \a[Zefhrgh�� ih� oh^m� dhgnebdlZ� f _ g y y� k\hb
fg_gby�b�j_r_gby��Kj��:gZklZkby�>fbljb_\gZ�[ueZ�klZ�
jZy�^_\Z��\a^hjgZy��k�dZijbaZfb�b�ijbqm^Zfb��E��Gbdmebg�
KKbg���@_gsbgZ�hgZ�^h[jZy��gh�\a^hjgZy��B�ijb\uqdm�kZ�
fh^mjkdmx�bf__l�²�qmlv�g_�dZ`^mx�g_^_ex�\uau\Z_l�ba
]hjh^Z� kljyiq_]h� b� ^moh\gmx� gZgh\h� i_j_ibku\Z_l��GZ
dh]h� hk_jqZ_l� ²� \uq_jdb\Z_l� ba� aZ\_sZgby� �;��:dmgbg�
I_eZ]by�b�[_euc�[mev^h]���K\hckl\h�\a^hjguc�qZklh�k\y�
au\Z_lky�k�gbadbf�mjh\g_f�bgl_ee_dlZ��kj��EhrZ^v�h^gh]h
ba�gZrbo�khk_^_c��\a^hjgh]h�b�]emih]h�e_kgbdZ�HfZjZ��[ueZ
k�`_j_[_gdhf��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���:�N_^hj_
kdZ`bl_�� qlh� hgZ� [Z[Z� \a^hjgZy�� [_kihdhcgZy�� [mcgZy� b
\^h[Z\hd� ]emiZy��g_\ujZabfh� ]emiZy�� �N��F��>hklh_\kdbc�
;_^gu_� ex^b��� Ie_fyggbd� [ue� fheh^_p�� mfguc� fZeuc� b
m`b\qb\h]h�oZjZdl_jZ��gh�^y^y�_]h��iujgm\rbc�=Z\jbedm
rbehf��[ue�]emiuc�b�\a^hjguc�fm`bd��Hg�kh�fgh]bfb� ���
kkhjbeky��b�_]h�ihjy^hqgh�[b\Zeb��N��F��>hklh_\kdbc��AZibk�
db�ba�F_jl\h]h�^hfZ��

<a^hjguc�^himkdZ_l� f _ g _ _� j_admx�hljbpZl_evgmx
hp_gdm��q_f�kdehqguc��kj��Hg�lZd�q_klbe�f_gy��qlh�y�^h
kbo� ihj� qlm� wlhl� jZaghk�� Z� k_[y� aZ�lh�� qlh� y�� \a^hjgZy
lh]^Z�^_\qhgdZ��kmf_eZ�kfbj_ggh�_]h�\ukemrZlv��G��FZg�
^_evrlZf��<hkihfbgZgby��

IJBF?Q:GB?��IjbeZ]Zl_evgh_�kdZg^Zevguc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�kdZg^Zevguc� �� � �lZdhc��ih\_�

^_gb_�beb�^_yl_evghklv�dhlhjh]h�qZklh�klZgh\blky�ijbqbghc
ijhbkr_kl\bc�� gZjmrZxsbo� h[s_kl\_gguc� ihjy^hd� b� ihem�
qZxsbo�rbjhdmx� h]eZkdm��� kj�� LZf�� ^_ckl\bl_evgh�� hdZaZ�
eZkv�k_gkZpby�²�i_j_[_`Ze�gZ�AZiZ^�kdmevilhj�B]hj_oZ�K_�
j_[jh�� agZf_gbluc�� \_k_euc�� kdZg^Zevguc�� ex[bf_p�Fhkd\u
�<�� :dk_gh\�� H`h]��� GZ^� g_[hevrhc� bo� lheihc� \ha\urZeky
lZd`_� ihjlj_l� ���� h^gh]h� ba� deZkkbdh\� ^\b`_gby�� Zdlb\gh
ibkZ\r_]h�\�dhgp_�fbgm\r_]h�lukyq_e_lby�kdZg^Zevgh]h�im[�
ebpbklZ��:��DZ[Zdh\��Ihke_^gbc�]_jhc��

IjbeZ]Zl_evgh_� \a^hjguc� bf__l� [ebadmx� d� jZkkfhlj_g�
ghc�e_dk_fm� \a^hjguc� �� �moh^ys��� � �]emiuc��� �gbqlh`guc��
Kj��Imkluo�b�\a^hjguo�ex^_c�wlhl�[jZd� ]_g_jZeZ�l_rbe��Z
mfguo�b�q_klguo� ���� wlhl� khxa� \hafmlbe� �G��K��E_kdh\��GZ
gh`Zo���Hl_p�h[ty\be�fZlmrd_��qlh�hg�����\�fheh^hklb�agZe
ihdhcgh]h�dgyay�AZk_dbgZ��hlebqgh�\hkiblZggh]h��gh�imklh]h
b�\a^hjgh]h�q_eh\_dZ��B��K��Lmj]_g_\��I_j\Zy�ex[h\v��

Kdehqguc� b� kdZg^Zevguc� bf_xl� lZd`_� [ebadb_� d� jZk�
kfhlj_gguf�e_dk_fu�kdehqguc������kdZg^Zevguc����� ��lZdhc�
\�dhlhjhf�\ujZ`Z_lky�lh��qlh�km[t_dl�h[eZ^Z_l�wlbf�k\hckl�
\hf���kj��kdehqguc��kdZg^Zevguc!�lhg�

�K� �Kdehqguc�b� hlqZklb� kdZg^Zevguc�fh]ml� khq_�
lZlvky�g_�lhevdh�k�gZa\Zgbyfb� d h g d j _ l g u o � ex^_c
\� agZq_gbb� k m [ t _ d l Z�� gh�b� k�gZa\Zgbyfb� k h \ h �
d m i g h k l _ c �ebp��Jy^hf�k�om^h`gbdhf�kb^_e�<ZolZg]
;hqmZ��gug_�^bj_dlhj� om^h`_kl\_ggh]h� kZehgZ��i_j_[jh�
r_gguc�gZ�wlm�jZ[hlm�^ey�mfbjhl\hj_gby�kdehqgh]h�ie_�
f_gb� om^h`gbdh\� �N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ��� Kf�
lZd`_�ijbf_ju�np�

>ey� kbghgbfZ� dhgnebdlguc� oZjZdl_jgu� khq_lZgby� k
kms_kl\bl_evgufb�q_eh\_d��ebqghklv�\�agZq_gbb�km[t_dlZ�
Kdehqguc� qZklh� khq_lZ_lky� k� kms_kl\bl_evguf� [Z[Z� \
lhf�`_�agZq_gbb�

<k_� kbghgbfu� jy^Z� �gh� dhgnebdlguc� \� g_kdhevdh
f_gvr_c�f_j_��fh]ml�khq_lZlvky�k�jZaebqgufb�gZj_qbyfb
b�gZj_qgufb�\ujZ`_gbyfb��mdZau\Zxsbfb�gZ� \ u k h �
d m x � k l _ i _ g v � k\hckl\Z�� kj�� gZ� j_^dhklv� �g_h[ud�
gh\_ggh�� m`Zkgh!� kdehqguc� �kdZg^Zevguc�� \a^hjguc!
q_eh\_d��hq_gv�dhgnebdlguc�q_eh\_d�

�B� �JZajmrbeZ�>[jZd@�fhy�i_j\Zy�`_gZ��dhlhjZy�[ueZ
^hklZlhqgh� dhgnebdlguf� q_eh\_dhf� �Bgl_jg_l��� ?keb
\u�]h\hjbl_��qlh�\u�g_�dhgnebdlguc�q_eh\_d��qlh�g_�bk�
iulu\Z_l_� klj_kkh\�� ²� ihsmiZcl_� k_[_� imevk�� fh`_l
[ulv�� \u� m`_� mf_jeb"� �Bgl_jg_l��� P_glj� ijZdlbq_kdhc
ikboheh]bb� ]hjh^Z�;jZlkdZ� ijh\h^bl� k_fbgZj�lj_gbg]�²
©Wnn_dlb\gu_� hlghr_gby� k� dhgnebdlgufb� ex^vfbª
�Bgl_jg_l���Y�g_�dhgnebdlguc�q_eh\_d��ohly�Z]j_kkb\gh
hlklZb\Zx� k\hx� lhqdm� aj_gby� gZ� ex[hf� mjh\g_� �>_eh\Zy
ij_kkZ������hl�������������Bsm�\_k_euo�g_�dhgnebdlguo
ex^_c�^ey�kh\f_klgh]h�ijbylgh]h�hl^uoZ��Bgl_jg_l��

HgZ�fg_�g_�gjZ\blky��hgZ�]emiZy�b�kdehqgZy�[Z[Z��gh�\
iZfylv�h� [jZl_� y� ^he`_g� _c�ihfhqv� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���M�\hjhl�ihjlZ�jZ[hlZe�k_[_�\kx�`bagv�h^bg�ho�
jZggbd��;_a\j_^gh_�� \� kmsghklb�� kha^Zgb_��ohly�b� kdehq�
gh_��F��<_ee_j��;Zcdb�kdhjhc�ihfhsb���LZdh]h�__�>\eZklb@
dhebq_kl\Z� _s_� gbdh]^Z� g_� [ueh� gZ� Jmkb�� ���� klhevdh�`_
kdehqghc�� kdhevdh� _^bghc� �K�� AZeu]bg�� Ij_^bkeh\b_��
H^gbf�keh\hf��mqj_`^_gb_�gZr_�����²�kdehqgh_��b�ihjy^�
dZ�\�g_f�g_lm��X��:e_rdh\kdbc��GbdheZc�GbdheZ_\bq��
²�B�wlh��]^_�lml�gm`gbd�m�\Zk"�F_lj^hl_ev�iZevp_f�ih�

^ha\Ze� eZd_y�� b� kdZg^Zevgh]h� ]hkly� kh� \k_f� ihql_gb_f
ijh\h^beb�\�lmZe_lgmx�dhfgZlm��;��:dmgbg��Kf_jlv�:obe�
e_kZ���W^bd�� ����b�[_a�lh]h�kdZg^Zevguc��Z�lml�_s_�ie_qh
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aZ^_lh��hkdZebeky�b�kdZaZe�ijyfh�\�wlh�qbkl_gvdh_�����ebph�
©IhreZ�lu�ª�Ijb�wlhf�hg�hlh^\bgme�fbebpbhg_jdm�imoehc
jmdhc��E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ��

AZ�h^gbf�ba�klhebdh\�kb^_e�NjZ_jfZg�k�ba\_klguf�\k_fm
]hjh^m� \a^hjguf� b�`_eqguf� j_ihjl_jhf� Kheh\_cqbdhf
�D�� IZmklh\kdbc�� Jm\bf� NjZ_jfZg��� H^gbf� keh\hf�� hg
\a^hjguc��gZoZevguc��[_ahl\_lkl\_gguc�q_eh\_d��b�LZlvy�
gZ�g_�^he`gZ�k�gbf�\klj_qZlvky���:��<Zfibeh\��IjhsZgb_�\
bxg_���²�AZq_ldZ�lh�\ZrZ�²�\hl�hgZ��B�hg�__�_s_�g_�ih^�
ibkZe��wlhl�\a^hjguc�klZjbd�Dhjh[h\��LZd�\hl��k�aZdbkvx
ZahlZ�\u�_s_�dZd�gb[m^v�jZa[_j_l_kv��Z�k�Dhjh[h\uf�g_
kh\_lmx�dhgnebdlh\Zlv��E��Mki_gkdbc��Wg�^\Z�H�iexk�Bdk
^\Z`^u���Kl_idZ�>miebs_\��\a^hjguc�dZaZqhghd��qbklbe
kdj_[gbp_c�MjZ]ZgZ��djh\gh]h�`_j_[pZ��B��;Z[_ev��DhgZj�
fby���B�ihq_fm�lh�k�gbf�[ueh�e_]dh��ohly��g_khfg_ggh��wlh
[ue�ly`_euc��\a^hjguc�q_eh\_d� �:��I��Q_oh\��:job_j_c��
HgZ�\iZeZ�\�dZdhc�lh�wdklZa�kZfhih`_jl\h\Zgby��[ueZ�]h�
\hjeb\Z��\a^hjgZ��fgh]h�ieZdZeZ� �B��=j_dh\Z��<^h\bc�iZ�
jhoh^��� Fbgml� q_j_a� ^\Z^pZlv� gZ� ljhi_� kgh\Z� ihy\beky
ie_fyggbd�\�khijh\h`^_gbb�f_klgh]h�e_kgbdZ�HfZjZ��q_�
eh\_dZ�\a^hjgh]h�b�^mjghyaudh]h��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���GZdhg_p��hg� ����gZ^h_e�\k_fm�hjd_kljm��i_j_kkh�
jbeky�k�lh\ZjbsZfb��k�dZi_evf_ckl_jhf��]jm[be�gZqZev�
kl\m�� ijbh[j_e� j_imlZpbx� kZfh]h� [_kihdhcgh]h�� kZfh]h
\a^hjgh]h� b� \f_kl_� k� l_f� kZfh]h� gbqlh`gh]h� q_eh\_dZ
�N��F��>hklh_\kdbc��G_lhqdZ�G_a\Zgh\Z��

�NJ:AKBG� ��[ZaZjgZy�[Z[Z�
�:G:E� ��aZ^bjbkluc�� aZ^bjZ�� aZ[bydZ�� k\Zjeb\uc�

\hjqeb\uc��[jxa]eb\uc��g_m`b\qb\uc��jZa^jZ`bl_evguc�
`_eqguc��aehc��aeh[guc��Z]j_kkb\guc��djbdeb\uc�

��>?J� ��kkhjZ��dhgnebdl��kdehdZ��kdZg^Ze����kdehqgbd�
kdZg^Zebkl��ihkkhjblvky��ihjm]Zlvky��ih\a^hjblv��dhgn�
ebdlh\Zlv��kdZg^Zeblv��kdehqgbqZlv� >L��D�@

DHGNEBDLGUC �

DHGNEBDLH<:LV� >KH<� g_l@�� <J:@>H<:LV� >KH<
g_l@��[m^mqb�k\yaZggufb�^jm]�k�^jm]hf�\�dZdhc�lh�h[eZklb
^_yl_evghklb��gh�bf_y�jZagu_�\a]ey^u�gZ�qlh�e��beb�iehoh
hlghkykv�^jm]�d�^jm]m��aZgbfZlv�\�hij_^_e_gghc�kblmZpbb
ijhlb\hiheh`gu_�ihabpbb�beb�ihklhyggh�kh\_jrZlv�^_c�
kl\by�� gZijZ\e_ggu_� ^jm]� ijhlb\� ^jm]Z�� b� ijb� wlhf� g_
klj_fblvky�d�kh]eZkbx��

Hg�dhgnebdlh\Ze�k�gZqZevkl\hf�b�gb�gZ�h^ghf�f_kl_
g_�fh]�m^_j`Zlvky�^he]h��>\_�wlbo�]jmiibjh\db�\jZ`^m�

xl�f_`^m�kh[hc�
IJ?:F;ME:�� Kh� keh\Zfb� jy^Z� k[eb`Zxlky� keh\Z

kkhjblvky��jm]Zlvky�� \a^hjblv��k�h^ghc�klhjhgu��b�g_^h�
ex[eb\Zlv��g_�`Zeh\Zlv��g_�ex[blv��g_�\ughkblv��g_�i_�
j_ghkblv��g_gZ\b^_lv�²�k�^jm]hc��Ijb�wlhf�keh\Z�i_j\hc
]jmiiu� g_kdhevdh� [eb`_� d�dhgnebdlh\Zlv�� Z� keh\Z� \lh�
jhc�]jmiiu�²�d�\jZ`^h\Zlv�

Hkgh\gh_� hlebqb_� jy^Z� kkhjblvky�� jm]Zlvky�� ih\a^h�
jblv�hl�jZkkfZljb\Z_fh]h�jy^Z�khklhbl�\�lhf��qlh�i_j\uc
\k_]^Z�hibku\Z_l� d h g d j _ l g m x �kkhjm��Z�g_�khklhy�
gb_�ihklhygguo�jZagh]eZkbc��Djhf_�lh]h��ih\h^�^ey�kkhju
\�kemqZ_�kkhjblvky��jm]Zlvky��ih\a^hjblv�fh`_l�[ulv� b
g _ a g Z q b l _ e v g u f� �Z�\aZbfgh_�g_ijbylb_�km[t_d�
lh\�h[uqgh�g_�aZly]b\Z_lky�gZ^he]h�

G_kdhevdh� ^Zevr_� hl� jZkkfZljb\Z_fh]h� jy^Z� hlklhyl
keh\Z� b� \ujZ`_gby� g_^hex[eb\Zlv�� g_�`Zeh\Zlv�� g_� ex�
[blv��g_�\ughkblv��g_�i_j_ghkblv��g_gZ\b^_lv��Bo�h[sZy
hkh[_gghklv� khklhbl� \� lhf�� qlh� \k_� hgb� h[hagZqZxl

q m \ k l \ Z� � Z� g_� ih\_^_gb_� km[t_dlZ�� ijbq_f� qm\kl\Z�
dhlhju_�g_�h[yaZl_evgh�y\eyxlky�\aZbfgufb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbjh^Z�hlghr_gbc�f_`^m�mqZklgbdZfb� �ijb
dhgnebdlh\Zlv�m�gbo�ihklhyggh�\hagbdZxl�jZagh]eZkby�
ijb�\jZ`^h\Zlv�hgb�kqblZxl�^jm]�^jm]Z�\jZ]Zfb������lbi
mqZklgbdh\�kblmZpbb�b�oZjZdl_j�hlghr_gbc�f_`^m�gbfb
�\� kemqZ_� dhgnebdlh\Zlv� wlh� h[uqgh� dhgdj_lgu_� ex^b�
gZoh^ysb_ky�f_`^m�kh[hc�\�hnbpbZevguo�hlghr_gbyo��ijb
\jZ`^h\Zlv� mqZklgbdZfb� fh]ml� [ulv� hl^_evgu_� ex^b�
]jmiiu�ex^_c��kljZgu�b�l��i���gZoh^ysb_ky�f_`^m�kh[hc
\�ex[uo�hlghr_gbyo�b�^Z`_�g_�k\yaZggu_�^jm]� k�^jm]hf
dZdbfb�eb[h� ki_pbZevgufb�hlghr_gbyfb��� ���khhlghr_gb_
klZlmkh\�mqZklgbdh\�kblmZpbb� �\�kemqZ_�\jZ`^h\Zlv�klZ�
lmku� mqZklgbdh\� jZ\gu�� ^ey� dhgnebdlh\Zlv� wlh� g_h[yaZ�
l_evgh��� ���p_eb�mqZklgbdh\� �p_ev�\jZ`^h\Zlv�²�k^_eZlv
^jm]�^jm]m�qlh�e��iehoh_��p_ev�dhgnebdlh\Zlv�²�gZklhylv
gZ� k\h_f��� ���oZjZdl_j� ^_ckl\bc� km[t_dlZ� �\� kemqZ_� dhg�
nebdlh\Zlv�^_eh�h[uqgh�h]jZgbqb\Z_lky�j_q_\ufb�ZdlZfb�
\jZ`^h\Zlv� ^himkdZ_l� bkihevah\Zgb_� nbabq_kdhc� kbeu��
���gZebqb_�b�oZjZdl_j�wfhpbc�ih�hlghr_gbx�d�ZglZ]hgbklm
�\�kemqZ_�\jZ`^h\Zlv�km[t_dl�qZs_�\k_]h�bkiulu\Z_l�^h�
klZlhqgh�kbevgu_�b�ijh^he`bl_evgu_�hljbpZl_evgu_�qm\kl�
\Z��^ey�dhgnebdlh\Zlv�hgb�g_h[yaZl_evgu������kihkh[ghklv
h[hagZqZlv� hl^_evgu_� Zdlu� ijhlb\hklhygby� �dhgnebdlh�
\Zlv�h[eZ^Z_l�lZdhc�kihkh[ghklvx��Z�\jZ`^h\Zlv�²�g_l��

<jZ`^h\Zlv� b� dhgnebdlh\Zlv� jZaebqZxlky� ij_`^_
\k_]h�lbihf�hlghr_gbc�f_`^m�mqZklgbdZfb��Ijb�dhgnebd�
lh\Zlv� f_`^m� km[t_dlZfb� kms_kl\mxl� ijbgpbibZevgu_
j Z a g h ] e Z k b y� � ba�aZ� dhlhjuo� hgb� kgh\Z� b� kgh\Z
\klmiZxl�\�k_jv_agu_�klhedgh\_gby�f_`^m�kh[hc��kj��?]h
bkdexqbeb�ba�rdheu� aZ�lh��qlh�hg�dhgnebdlh\Ze� k� mqb�
l_evgbp_c�bklhjbb��Ijb�wlhf�km[t_dlu�fh]ml�g_�hsmsZlv
^jm]� ^jm]Z� \jZ]Zfb��Kj��Hg� [ue� g_m`b\qb\�� dhgnebdlh�

\Ze�b�k�khkem`b\pZfb��b�k�gZqZevkl\hf��gh�f]gh\_ggh�h[h
\k_f�aZ[u\Ze��_keb�lj_[h\ZeZkv�_]h�ihfhsv�

GZijhlb\��ijb�\jZ`^h\Zlv�]eZ\gh_�²�lh��qlh�km[t_dlu
kqblZxl� ^jm]� ^jm]Z� \jZ]Zfb� b� ihklhyggh� ]hlh\u� ^_eZlv
^jm]�^jm]m�qlh�lh� i e h o h _�

>ey� dhgnebdlh\Zlv� h[uqgu� klhedgh\_gby� f_`^m
mqZklgbdZfb� b � h l d j u l h _ � \uykg_gb_� hlghr_gbc�
kf��ijbf_ju�n��<jZ`^Z�lh`_�^himkdZ_l�hldjulu_�klhedgh�
\_gby��kj��Kh[jZgby�wlb�ijhoh^yl��dZd�ijZ\beh��[mjgh��Db�
iyl�g_mlhe_ggu_�h[s_kl\_ggu_�kljZklb��kdj_sb\Zxlky
dhivy��\hagbdZxl�b�jZkiZ^Zxlky�\jZ`^mxsb_�f_`^m�kh�
[hc�]jmiibjh\db��<��<hcgh\bq��B\ZgvdbZ^Z���H^gZdh�\jZ`�
^Z�fh`_l�ijhy\eylvky�b�\�lhf��qlh�h^bg�ba�km[t_dlh\� a Z
] e Z a Z � ]h\hjbl� h� ^jm]hf� qlh�e��iehoh_�beb� ^_eZ_l� _fm
qlh�e�� iehoh_��Kj��K_klju� exlh� \jZ`^h\Zeb� b� aZ� ]eZaZ
]h\hjbeb�^jm]�ijh�^jm]Z�\kydb_�]Z^hklb�

<jZ`^h\Zlv� ^himkdZ_l� bkihevah\Zgb_� nbabq_kdhc
k b e u �b�^Z`_�ijbf_g_gb_� h j m ` b y� �Kj��GZrb�fZev�
qbrdb�\jZ`^h\Zeb�k�j_[ylZfb�k�khk_^g_c�mebpu�b�ihklh�
yggh�^jZebkv�k�gbfb��IhdZ�gb�h^gZ�ba�\jZ`^mxsbo�klh�
jhg� g_�fh`_l� ^h[blvky� j_rZxs_]h� i_j_ehfZ� \� \h_gguo
^_ckl\byo�b�h^_j`Zlv�ih[_^m��MiikZevkdbc�dhjimk��

Dhgnebdlh\Zlv�bkdexqZ_l�ijbf_g_gb_�nbabq_kdhc� kb�
eu��Z�kZfb�^_ckl\by�km[t_dlh\�h[uqgh�ij_^klZ\eyxl�kh[hc
j _ q _ \ u _ �beb�^jm]b_�ih^h[gu_�Zdlu��Dhgnebdlh\Zlv
fh`_l�h[hagZqZlv�hl^_evgu_� Z d l u �ijhlb\hklhygby�km[t�
_dlh\��kj��Hg�qZklh��j_^dh��ihklhyggh!�dhgnebdlh\Ze�k
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]eZ\guf�[mo]Zel_jhf��<jZ`^h\Zlv�h[hagZqZ_l�g_�klhev�
dh�^_ckl\by��kdhevdh�hij_^_e_gguc�lbi� h l g h r _ g b c�
\�dhlhjhf�hl^_evgu_�klhedgh\_gby�g_�\uqe_gyxlky��<�k\y�
ab�k�wlbf�\jZ`^h\Zlv�\�khq_lZgbb�k�gZj_qbyfb�qZklh��j_�
^dh�b�l��i��ij_^iheZ]Z_l�g_�hl^_evgu_�Zdlu�\jZ`^u��Z�i_�
jbh^u� \j_f_gb�� dhlhju_� oZjZdl_jbamxlky� \jZ`^hc�� kj�
Fu�k�gbf�qZklh�\jZ`^h\Zeb��;he__�lh]h��dhgnebdlh\Zlv
fh`_l�h[hagZqZlv� d h g d j _ l g u c� ZdlmZevgh�jZa\hjZ�
qb\Zxsbcky�dhgnebdl��qlh�^ey�\jZ`^h\Zlv�g_\hafh`gh�
kj�� kp_gm� hq_j_^gh]h� \uykg_gby� hlghr_gbc� b� j_iebdm
Hiylv�hgb�dhgnebdlmxl�ijb�g_mf_klghklb� 
Hiylv�hgb
\jZ`^mxl�

Ke_^mxs__�\Z`gh_�jZaebqb_�f_`^m�kbghgbfZfb�khklh�
bl�\�[hevr_c� j Z p b h g Z e v g h k l b �dhgnebdlh\Zlv
ih�kjZ\g_gbx�k�\jZ`^h\Zlv��>ey�i_j\h]h�ba�gbo�kh\k_f�g_
h[yaZl_evgh��qlh[u�km[t_dlu�bkiulu\Zeb�^jm]�ih�hlghr_�
gbx� d� ^jm]m� dZdb_�e�� qm\kl\Z��F_`^m� l_f�� \jZ`^h\Zlv
h[uqgh�ij_^iheZ]Z_l��qlh�km[t_dlu�bkiulu\Zxl�ih�hlgh�
r_gbx�^jm]�d�^jm]m�^hklZlhqgh� k b e v g u _ �b�ijh^he�
`bl_evgu_�hljbpZl_evgu_� w f h p b b� �lZdb_��dZd�g_ijb�
yagv�� ZglbiZlby� beb� ^Z`_� g_gZ\bklv��Kj��Hgb� g_gZ\b^_eb
^jm]� ^jm]Z� b� kf_jl_evgh� \jZ`^h\Zeb�� Kh� fghc� >^hqv@
]emoh� \jZ`^m_l�� <h� fg_� ih�ij_`g_fm� g_l� gbq_]h�� qlh
fh]eh�[u�ihdhjblv�__��K��>h\eZlh\��IbkvfZ��

DZd�[he__�wfhpbhgZevgh_�keh\h��\jZ`^h\Zlv�^himkdZ_l
mdZaZgb_� gZ� [he__� kbevguc� Z g l Z ] h g b a f � f_`^m
km[t_dlZfb��q_f�dhgnebdlh\Zlv��kj��ghjfZevgh_�kljZr�
gh� �`_klhdh�� exlh!� \jZ`^h\Zlv�ijb�f_g__� _kl_kl\_g�
ghf�"kljZrgh��`_klhdh��exlh!�dhgnebdlh\Zlv�

Dhgnebdlmxl� f_`^m� kh[hc� ij_bfms_kl\_ggh� h l �
^ _ e v g u _ �ex^b��\�lh�\j_fy�dZd�\jZ`^h\Zlv�fh]ml� b
] j m i i u � ex^_c�� \� lhf� qbke_� lZdb_� fgh]hqbke_ggu_�
dZd�gZjh^��kljZgZ�beb�]hkm^Zjkl\h��kj��K�^jm]hc�klhjhgu�
h[_� njZdpbb� nmlmjbklh\�� i_j\hgZqZevgh� \jZ`^h\Z\rb_

f_`^m�kh[hc��gug_�h[t_^bgyxlky�\�gh\hf�ebl_jZlmjghf
hj]Zg_��<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj���Qlh�fh`gh
ij_^klZ\blv� k_[_�[eZ]hihemqg__�^\mo� \jZ`^mxsbo� ]hkm�
^Zjkl\��g_kihkh[guo�d�h[hjhg_"��K��>h\eZlh\��Q_fh^Zg��

Dhgnebdlh\Zlv� h[uqgh� ij_^iheZ]Z_l� lhevdh� ^ \ m o
mqZklgbdh\�dhgnebdlZ��<jZ`^h\Zlv�g_�gZdeZ^u\Z_l�h]jZ�
gbq_gbc�gZ�dhebq_kl\h�mqZklgbdh\��\�qZklghklb�\hafh`gZ
kblmZpby��dh]^Z� \ k _ �\jZ`^mxl�kh� \ k _ f b� �Kj��H^gZ�
dh��\f_klh�hj^u�\jZ`^mxsbo�bg^b\b^mmfh\�� ����hg�h[gZ�
jm`be�����kiehq_gguc�jZ[hqbc�dhee_dlb\��:��b�;��Kljm]Zp�
db_��KdZadZ�h�ljhcd_��

Dhgnebdlh\Zlv�h[uqgh�ij_^iheZ]Z_l� h n b p b Z e v �
g u _� hlghr_gby�f_`^m�mqZklgbdZfb��QZs_�\k_]h�dhgnebd�
lmxl�^\Z�khkem`b\pZ�beb�ih^qbg_gguc�b�_]h�gZqZevgbd�
mq_gbd�b�_]h�mqbl_ev��Dh]^Z�j_qv�b^_l�h�ex^yo��gZoh^ysbo�
ky�f_`^m�kh[hc�\�qZklguo�hlghr_gbyo��mihlj_[e_gb_�wlh]h
kbghgbfZ�g_hijZ\^Zggh��kj��g_�kh\k_f�m^Zqgh_� ">jmavy�ih�
klhyggh� dhgnebdlmxl�� "Jh^bl_eb� ihklhyggh� dhgnebd�
lmxl� >\� h[hbo� kemqZyo� emqr_� mihlj_[blv� ]eZ]heu� kkh�
jblvky��jm]Zlvky@��F_`^m�l_f��\�kemqZ_�\jZ`^h\Zlv�km[t_d�
lu�fh]ml�gZoh^blvky�\�dZdbo�m]h^gh�hlghr_gbyo�f_`^m�kh�
[hc�²� dZd� hnbpbZevguo�� lZd� b� g_hnbpbZevguo�� kj��Wlb
^\Z�khljm^gbdZ�\jZ`^h\Zeb�f_`^m�kh[hc��<k_�ij_klmigu_
]jmiibjh\db�]hjh^Z�\jZ`^mxl�f_`^m�kh[hc��J_[ylZ�ba�gZ�
r_]h�^hfZ�\jZ`^h\Zeb�k�khk_^kdbfb�j_[ylZfb��Djhf_�lh]h�
\jZ`^h\Zlv�^himkdZ_l�kblmZpbx��dh]^Z�mqZklgbdb�g_�k\yaZ�
gu�f_`^m�kh[hc�gbdZdbfb�ki_pbZevgufb�hlghr_gbyfb�

<jZ`^mxl�h[uqgh�ex^b��bf_xsb_� h ^ b g Z d h \ u _
klZlmku��kj��kljZggh_�""\jZ`^h\Zlv�k�gZqZevgbdhf��F_`�
^m�l_f��ijb�dhgnebdlh\Zlv�klZlmku�mqZklgbdh\�g_�h[yaZ�
l_evgh�jZ\gu��ijbq_f�\�kemqZ_�g_jZ\_gkl\Z�klZlmkh\�^_c�
kl\b_� \k_]^Z� gZijZ\e_gh� kgbam� \\_jo� �bgbpbZlhjhf� dhg�
nebdlZ� y\ey_lky� mqZklgbd� k� [he__� gbadbf� klZlmkhf���Kj�
ghjfZevgh_�dhgnebdlh\Zlv�k�gZqZevgbdhf��k�mqbl_e_f!
ijb�g_kdhevdh�kljZgghf�"dhgnebdlh\Zlv�k�ih^qbg_gguf
�k�mq_gbdhf!�

Ijb� jZpbhgZevghf� dhgnebdlh\Zlv� mqZklgbdb� \k_]^Z
y k g h �hkhagZxl�ijbqbgu�dhgnebdlZ�b�b^ml�gZ�g_]h�[he__
beb�f_g__�gZf_j_ggh��F_`^m�l_f�ijb�\jZ`^h\Zlv�km[t_d�
lu�fh]ml�bf_lv�ebrv� k f m l g h _ �ij_^klZ\e_gb_�h�lhf�
q_f�\ua\ZgZ�bo�\jZ`^Z��beb�\h\k_�g_�ihfgblv�h�__�ijbqb�
gZo��Kj��Wlb�ie_f_gZ�k�g_aZiZfylguo�\j_f_g�\jZ`^mxl

f_`^m�kh[hc��gbdlh�g_�fh`_l�kdZaZlv��ihq_fm�

IJBF?Q:GB?��<�^Zgguc�jy^�\oh^bl�lZd`_�\ujZ`_gb_�g_
eZ^blv�� Hgh� hlebqZ_lky� hl� \jZ`^h\Zlv� b� dhgnebdlh\Zlv
l_f��qlh�\�wlhf�kemqZ_�\hafh`_g�[he__�rbjhdbc�ki_dlj�hlgh�
r_gbc�²�hl�iehobo�^h�gZijy`_gguo�beb�ijhklh�gZlygmluo�
Kj�� B� lml�`_�FbrZdh\� \kihfgbe�� qlh�`_gZ� g_� eZ^bl� kh
klZjbdZfb��=��;ZdeZgh\��DZjimobg��

�D� �H[Z� kbghgbfZ� mihlj_[eyxlky� \h� \k_o� lbibqguo
^ey�kbff_ljbqguo�ij_^bdZlh\�dhgkljmdpbyo��Hgb�dhgnebd�
lh\Zeb��\jZ`^h\Zeb!�^jm]�k�^jm]hf��Hgb�dhgnebdlh\Z�

eb��\jZ`^h\Zeb!��Hg�\jZ`^h\Ze�k�g_c��Lu�gZijZkgh�dhg�
nebdlm_rv�k�^bj_dlhjhf�

H[Z� kbghgbfZ� fh]ml� ijbkh_^bgylv� ij_^eh`gh�bf_g�
gu_� ]jmiiu� ba�aZ� �� JH>�� gZ� ihq\_� �� JH>� \� agZq_gbb
i j b q b g u � iehobo� hlghr_gbc� beb� i h \ h ^ Z� � ^Z\�
r_]h�bf�lheqhd�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� h l �
^ _ e v g u o �ex^_c�\�agZq_gbb� k m [ t _ d l h \� �Z�\jZ`�
^h\Zlv� ²� _s_� b� k� gZa\Zgbyfb� ] j m i i � ex^_c�� kljZg
b�l��i���kf��np��

H[Z� kbghgbfZ� khq_lZxlky� kh� keh\hf� klhjhgZ� \� agZq_�
gbb�km[t_dlZ��Ijb�wlhf�dhgnebdlh\Zlv�khq_lZ_lky�k�wlbf
keh\hf� lhevdh� \� nhjf_� IJBQ� G:KL�� h[jZamy� njZa_fm
dhgnebdlmxsb_�klhjhgu�kh�agZq_gb_f�mqZklgbdh\�\h_g�
gh]h�dhgnebdlZ�

<jZ`^h\Zlv� fh`_l� khq_lZlvky� k� jZaebqgufb� b g �
l _ g k b n b d Z l h j Z f b� � kj_^b� dhlhjuo� gZj_qby� ex�
lh�� kljZrgh��`_klhdh�� m`Zkgh�� kf_jl_evgh�� >ey� dhg�
nebdlh\Zlv� wlh� \� p_ehf�f_g__� oZjZdl_jgh�� ohly� g_dhlh�
ju_� lZdb_� khq_lZgby� ^himklbfu�� kj�� HgZ� kljZrgh� dhg�
nebdlh\ZeZ�k�gZqZevkl\hf�

Dhgnebdlh\Zlv�� kihkh[guc� h[hagZqZlv� hl^_evgu_
Z d l u �dhgnebdlZ��fh`_l�khq_lZlvky�k�gZj_qbyfb�qZklh�
j_^dh��baj_^dZ��ihklhyggh��kf��ijbf_ju�np���^ey�\jZ`^h�
\Zlv�lZdb_�khq_lZgby�eb[h�g_\hafh`gu��eb[h�bf_xl�^jm�
]hc�kfuke�

<jZ`^h\Zlv��\�k\hx�hq_j_^v��^himkdZ_l�khq_lZgby�k�gZ�
j_qbyfb�hldjulh�b�kdjulh��Z�lZd`_�]emoh��mdZau\Zxsb�
fb� gZ� n h j f m � ijhy\e_gby� \jZ`^u�� >ey� dhgnebdlh�
\Zlv� lZdb_� khq_lZgby� g_\hafh`gu� ba�aZ� h[yaZl_evgh]h
mdZaZgby�gZ�hldjulh_�\uykg_gb_�hlghr_gbc�

�B� �Hg�[ue�ohjhrbc�jZ[hlgbd������gh�k�gZqZevkl\hf
g_�eZ^be��k�khkem`b\pZfb�dhgnebdlh\Ze�²�\k_�[_a^_ev�
gbdb��eh^ujb��g_]h^yb���:��Ju[Zdh\��>_lb�:j[ZlZ���©G_l�
y� [m^m� dhgnebdlh\Zlv�� y� ^h� ijbfbjbl_evghc� dZf_ju
ijb� GZjdhfljm^_� ^hc^m�ª� ²� ]h\hjbl� ^bj_dlhj� aZ\h^Z�
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g_kh]eZkguc�k�ijhnkhxahf��aZ\dhfhf�b�iZjlhj]ZgbaZpb_c
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���<ha\jZsZc�
l_kv� \�Fha]h\m��Gh� mqlbl_�� ij_^k_^Zl_ev� g_� ijhklbl� \Zf
©^mjZdZª��H[^mfZcl_�k\h_�ih\_^_gb_��jZkklZgvl_kv�kh�k\h�
bfb�beexabyfb��gb� k�d_f�g_�dhgnebdlmcl_� �:��Ju[Zdh\�
>_lb�:j[ZlZ��

;Zkdbg�b�Fhd_j�kbevgh�\jZ`^h\Zeb������>;Zkdbg@�ihkl_�
i_ggh� \hag_gZ\b^_e� Fhd_jZ�� Hg� gZau\Ze� _]h� ©dbimqbf
[_a^_evgbdhfª������Fhd_j�lh`_�g_�`Zeh\Ze�;ZkdbgZ��Hg�gZ�
au\Ze� _]h� ©lh\Zjbs_f�KlZebgufª��H[\bgye� \� lbjZgbb� b
^_kihlbaf_��K��>h\eZlh\��J_f_keh���Ih^haj_\Zeb�g_kdhev�
dbo�q_eh\_d��\jZ`^h\Z\rbo�k�gbf��gh�gb�m�dh]h�g_�[ueh
^hklZlhqguo�hkgh\Zgbc�^ey�m[bckl\Z��:��b�;��Kljm]Zpdb_�
Ojbklhex^b���L_�`_�ebpZ��ihjhx�exlh�\jZ`^h\Z\rb_����
ba�aZ� ]hjvdh\kdbo�^_g_]�� ahjdh� ke_^beb� aZ� l_f��qlh[u�h[�
s_kl\_ggh_�ih\_^_gb_�=hjvdh]h�[ueh�����ijb[uevgh��b�kh�
]eZkgufb�mkbebyfb�����gZijZ\eyeb�_]h�ihklmidb��<��Oh^Z�
k_\bq��=hjvdbc���Ihfbfh�[Z[db�����y�\jZ`^h\Ze�k�ihfh_q�
guf� dhlhf� �<bd�� ?jhn__\�� >y^y� KeZ\Z��� <��<��Rmev]bg�
hibku\Zy�>mfm�\�[mjgu_�n_\jZevkdh�fZjlh\kdb_�^gb������
]h\hjbl��©>Z`_�ex^b��fgh]h�e_l�\jZ`^h\Z\rb_��ihqm\kl�
\h\Zeb�\^jm]��qlh�_klv�g_qlh��qlh�\k_f�h^bgZdh\h�hiZkghª
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���<h�i_j\uo�
hg�\jZ`^h\Ze�k�RZlh\uf�� ����Ba\_klgh��qlh�RZlh\�baf_�
gbe� m[_`^_gby�� agZqbl�� m� gbo� \jZ`^Z� ba�aZ� m[_`^_gbc� b
[hyagb�^hghkZ��²�lh�_klv�kZfZy�g_ijhsZxsZy��N��F��>hk�
lh_\kdbc�� ;_ku��� Hgb� >kbf\hebklu@� fh]ml� b� g_� ex[blv
^jm]� ^jm]Z��b� \jZ`^h\Zlv�� b� g_� p_gblv� \ukhdh����Hgb�²
k\hb�� ©ihg_\he_� [jZlvyª� i_j_^� ebphf� k\hbo� kh\j_f_ggb�
dh\�qm`Zdh\� �<��Oh^Zk_\bq��H�kbf\hebaf_���Ijbq_f�\jZ`�
^mxsb_�kljmdlmju�n_^_jZevghc�\eZklb�bkihevamxl�j_]bh�
gZevgu_� ijbhjbl_lu� \� kh[kl\_gguo� iheblbq_kdbo� p_eyo
�:job\�G=���>ey�lZdbo�j_]bhgh\��dZd�X]hkeZ\by��GZ]hjguc
DZjZ[Zo��=jmaby�b�:[oZaby��fh`_l�[ulv�lhevdh�h^gh�j_r_�
gb_��<\_klb�[he__�fhsgu_��q_f�k_cqZk��fbjh\u_�\hckdZ�b
jZa\_klb�\k_�\jZ`^mxsb_�klhjhgu��:job\�G=��

�NJ:AKBG� ��[ulv� \� iehobo� hlghr_gbyo� k� d_f�e��
[ulv�\�dhgnebdl_�k�d_f�e���[ulv�gZ�gh`Zo�k�d_f�e���[ulv
\� dhgljZo� k� d_f�e���`blv� dZd� dhrdZ� k� kh[Zdhc��lhqblv
am[�gZ�dh]h�e���kfhlj_lv�\hedhf�gZ�dh]h�e���gZ�^mo�g_�i_j_�
ghkblv�� g_� khclbkv� oZjZdl_jZfb�� \uykgylv� hlghr_gby�
gZreZ�dhkZ�gZ�dZf_gv�

�:G:E� ��kkhjblvky�� ij_ibjZlvky�� jm]Zlvky� ����� pZ�
iZlvky�� koe_klgmlvky�� ih\a^hjblv�� g_� ex[blv�� g_�`Z�
eh\Zlv��g_^hex[eb\Zlv��g_�i_j_ghkblv��g_�\ughkblv��g_gZ�
\b^_lv��\uklmiZlv�ijhlb\��dh]h�e����`Zj]��gZ_a`Zlv���

�|:GL� ��eZ^blv����m`b\Zlvky����^jm`blv��[ulv�\�oh�
jhrbo�hlghr_gbyo��`blv�\�fbj_�

��>?J� ��dhgnebdl�� \jZ`^Z��jZaeZ^�� \jZ]b�� \jZ`^_[�
guc��dhgnebdlguc� >L��D�@
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DJHF?�����g_h[boh^g���A:�BKDEXQ?GB?F���moh^ys�
beb�dZgp���A:�<UQ?LHF��?KEB�G?�KQBL:LV���jZa]��
G?�KQBL:Y���J�5�djhf_��aZ�bkdexq_gb_f��aZ�\uq_lhf����!
4� ��\k_�we_f_glu�fgh`_kl\Z�J��g_�y\eyxsb_ky�4��5��we_�
f_glu�4�fgh`_kl\Z�J�g_�5��>5�²�^_ckl\b_��^_yl_evghklv�
\ha^_ckl\b_��ijhp_kk��khklhygb_��k\hckl\h@�

Y�\b^_e�\k_�nbevfu�wlh]h�j_`bkk_jZ��djhf_�ihke_^g_�
]h��AZ�bkdexq_gb_f�B\Zgh\uo��\k_�]hklb�[ueb�\�k[hj_��AZ
\uq_lhf�g_kdhevdbo�jZggbo�klbohl\hj_gbc��gbq_]h�bgl_�
j_kgh]h�\�wlhf�k[hjgbd_�g_l��?keb�g_�kqblZlv�^\mo�lj_o

qZoeuo�^_j_\v_\�� gbdZdhc� a_e_gb� gZ� ^_lkdhc� iehsZ^d_� g_
[ueh�� DhfgZlZ� [ueZ� kh\_jr_ggh� imklZy�� _keb� g_� kqb�
lZlv�h^ghc�kehfZgghc�lZ[mj_ldb��G_�kqblZy�h^ghc�fh�
eh^hc�Zdljbku��bkihegbl_eb�[ueb�g_�gZ�\ukhl_�

IJ?:F;ME:��Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�y\ey�
xlky� d \ Z g l h j Z f b�� l��_��keh\Zfb��^Zxsbfb�dhebq_�
kl\_ggmx� oZjZdl_jbklbdm� q_]h�eb[h�� Hgb� k[eb`Zxlky� k
g_dhlhjufb�^jm]bfb�d\Zglhjgufb�b�kl_i_ggufb�keh\Zfb�
\�i_j\mx�hq_j_^v�k�ijbeZ]Zl_evgufb�b�qZklbpZfb�_^bgkl�
\_gguc��h^bg����lhevdh���b�ebrv������kms_kl\bl_evgufb�b
njZa_fZfb� [hevrbgkl\h�� [RevrZy� qZklv�� f_gvrbgkl\h�
f_gvrZy� qZklv�� gZj_qbyfb� beb� qZklbpZfb� \� hkgh\ghf�� \
h[s_f�� \� p_ehf�� ihqlb�� ijZdlbq_kdb� ��� nZdlbq_kdb� ��
MdZaZggu_�jy^u�e_dk_f�hibku\Zxl�h^bg�b�lhl�`_�lbi�kb�
lmZpbc��<h� \k_o� lZdbo� kblmZpbyo� \u^_eyxlky� ^\Z� deZkkZ
h[t_dlh\�� [hevrbc� >ij_^klZ\eyxsbc� i j Z \ b e h@� b
f_gvrbc� >ij_^klZ\eyxsbc� b k d e x q _ g b _@�� ijbq_f
wlb�deZkku�oZjZdl_jbamxlky�ijhlb\hiheh`guf�jZkij_^_e_�
gb_f�h^gh]h�b�lh]h�`_�^_ckl\by��khklhygby�beb�k\hckl\Z�5�

MdZaZggu_�]jmiiu�b�ih^]jmiiu�e_dk_f�jZaebqZxlky�ih
ke_^mxsbf�ijbagZdZf�� ���qlh� d\Zglbnbpbjm_lky�²�fgh�
`_kl\h�beb�h[t_dl�����_keb�hibku\Z_lky�fgh`_kl\h��lh�dZdh\
_]h�h[t_f��qbkeh�we_f_glh\�\�g_f������dZdh\h�dhebq_kl\_g�
gh_� khhlghr_gb_� we_f_glh\� fgh`_kl\Z� �qZkl_c� h[t_dlZ��
y\eyxsboky�ijZ\behf�b�bkdexq_gb_f�����qlh�gZoh^blky�\
nhdmk_�\gbfZgby�]h\hjys_]h�²�ijZ\beh�beb�bkdexq_gb_�
���dZdh\�^_ghlZlb\guc�klZlmk�bf_gghc�]jmiiu��h[hagZqZ�
xs_c� bkdexq_gb_�� ��� dZdh\Z� dhffmgbdZlb\gZy� nmgdpby
e_dk_fu�\�\ukdZau\Zgbb�

E_dk_fu�jy^Z�ihqlb��ijZdlbq_kdb����nZdlbq_kdb����e_d�
k_fu� [RevrZy� qZklv� b�f_gvrZy� qZklv�� Z� lZd`_� kbghgbf
jZkkfZljb\Z_fh]h�jy^Z�_keb�g_�kqblZlv�fh]ml�d\Zglbnb�
pbjh\Zlv�dZd� f g h ` _ k l \ h�� lZd�b� h [ t _ d l�� <�i_j�
\hf�kemqZ_�oZjZdl_jbam_lky� d h e b q _ k l \ h� we_f_glh\
fgh`_kl\Z�� h[eZ^Zxsbo� l_f� beb� bguf� k\hckl\hf�� Z� \h
\lhjhf� ²� k l _ i _ g v� jZkijhkljZg_gby� gZ� h[t_dl� lh]h
beb�bgh]h�ijbagZdZ��Kj��Ihqlb�\k_�klbob�\�wlhf�k[hjgbd_�
_keb� g_� kqblZlv� g_kdhevdbo� jZggbo�� gbdm^Z� g_� ]h^ylky�
Ijhlb\� \k_o� dZg^b^Zlh\� ijh]hehkh\ZeZ� [RevrZy� qZklv
�f_gvrZy�qZklv!�ba[bjZl_e_c��IjZdlbq_kdb��nZdlbq_�
kdb!� \k_� fhb� \_sb� hklZebkv� gZ� ^Zq_� >d\Zglbnbpbjm_lky
fgh`_kl\h@�96��DhfgZlZ�[ueZ�ihqlb��ijZdlbq_kdb��nZd�
lbq_kdb!� imklZy�� _keb� g_� kqblZlv� kehfZggh]h� klmeZ� \
m]em�� ;RevrZy� qZklv� dhfgZlu� hq_gv� iehoh� hk\_sZ_lky�
>_\hqdZ�kt_eZ�f_gvrmx�qZklv�ibjh]Z��Z�[Revrmx�hl^ZeZ
k_klj_�>d\Zglbnbpbjm_lky�h[t_dl@�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��aZ�bkdexq_gb_f�kb�
ghgbfZ�_keb�g_�kqblZlv���kbghgbfu�jy^h\�_^bgkl\_gguc�
h^bg���b�lhevdh��ebrv������Z�lZd`_�e_dk_fu�[hevrbgkl\h�
f_gvrbgkl\h�b�\�hkgh\ghf�fh]ml�d\Zglbnbpbjh\Zlv�lhevdh
f g h ` _ k l \ h�� kj��<k_�mqZklgbdb�dhgn_j_gpbb��djhf_
�aZ�bkdexq_gb_f��aZ�\uq_lhf��g_�kqblZy!�^\mo�ijhn_k�
khjh\� ba� BgklblmlZ� wdhghfbdb�� ijh]hehkh\Zeb� aZ� wlh
ij_^eh`_gb_��Hg�_^bgkl\_gguc��h^bg!�ba�\k_o�mqZklgb�
dh\�ijh]hehkh\Ze�ijhlb\��Lhevdh�hg��ebrv�hg!�ba� \k_o
fhbo� ^jma_c� g_� ijbr_e� f_gy� iha^jZ\blv�� ;hevrbgkl\h
�f_gvrbgkl\h!� mqZklgbdh\� dhgn_j_gpbb� ijh]hehkh\Zeh
aZ� wlh� ij_^eh`_gb_��MqZklgbdb� \� hkgh\ghf� ijh]hehkh�
\Zeb�aZ�wlh�ij_^eh`_gb_��D\ZglbnbdZpby�h[t_dlZ�k�bo�ih�
fhsvx� g_\hafh`gZ�� kj�� g_ijZ\bevghklv� 
DhfgZlZ� [ueZ
imklZ��djhf_��aZ�bkdexq_gb_f��aZ�\uq_lhf��g_�kqblZy!
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kehfZggh]h� klmeZ� \� m]em�� 
;hevrbgkl\h� �f_gvrbgkl\h!
dhfgZlu�[ueh�imklh��
Hg�q_eh\_d�\�hkgh\ghf�ohjhrbc�

Kbghgbfbqgu_�e_dk_f_�\�hkgh\ghf�qZklbpu�\�h[s_f�b�\
p_ehf�fh]ml� d\Zglbnbpbjh\Zlv� lhevdh� h [ t _ d l�� gh� g_
fgh`_kl\h�� Kj�� ke_^mxsmx� dhgljZklgmx� iZjm�� J_[ylZ� m
f_gy�\�]jmii_�\�h[s_f��\�p_ehf!�ohjhrb_�>d\Zglbnbpbjm_l�
ky�kl_i_gv�jZkijhkljZg_gby�ijbagZdZ�gZ�h[t_dl���j_[yl�fh_c
]jmiiu� fh`gh� hoZjZdl_jbah\Zlv� kdhj__� dZd� ohjhrbo�� q_f
dZd�iehobo�@�96��J_[ylZ�m�f_gy�\�]jmii_�\�hkgh\ghf�ohjhrb_
>d\Zglbnbpbjm_lky�dhebq_kl\h�we_f_glh\�fgh`_kl\Z���kj_^b
j_[yl�fh_c�]jmiiu�[hevr_�ohjhrbo��q_f�iehobo�@��Kj��lZd`_
ZghfZevghklv�
MqZklgbdb�dhgn_j_gpbb�\�h[s_f��\�p_ehf!
ijb_oZeb��]^_�\�kbem�k_fZglbq_kdbo�ijbqbg�g_\hafh`gZ�kl_�
i_ggZy�d\ZglbnbdZpby��ijb�ijZ\bevghklb�MqZklgbdb�dhgn_�
j_gpbb� \� hkgh\ghf� ijb_oZeb� >dhebq_kl\_ggZy� d\ZglbnbdZ�
pby���[hevrbgkl\h�mqZklgbdh\�dhgn_j_gpbb�ijb_oZeh�@�

Ih�\lhjhfm�ijbagZdm�²�h[t_fm�fgh`_kl\Z��h�dhlhjhf
b^_l�j_qv��²�\u^_eyxlky�^\_�]jmiiu�jy^h\��kbghgbfu�jZk�
kfZljb\Z_fh]h�jy^Z��jy^u�_^bgkl\_gguc��h^bg���b�lhev�
dh����ebrv������k�h^ghc�klhjhgu��b�\k_�hklZevgu_�e_dk_fu�
k�^jm]hc�

?^bgbpu�i_j\hc�]jmiiu�fh]ml�d\Zglbnbpbjh\Zlv�fgh�
`_kl\Z� e x [ h ] h �h[t_fZ��hl�kZfuo�fZeuo�^h�[hevrbo�

>ey�_^bgbp�\lhjhc�]jmiiu�[hevrbgkl\h��[RevrZy�qZklv�
f_gvrbgkl\h�� f_gvrZy� qZklv�� ihqlb�� ijZdlbq_kdb� ��
nZdlbq_kdb����\�hkgh\ghf��\�h[s_f��\�p_ehf�[he__�oZjZd�
l_jgu�dhgl_dklu��]^_�j_qv�b^_l�h�^hklZlhqgh� [ h e v r b o
fgh`_kl\Zo�� Bo� mihlj_[e_gb_� f_g__� mf_klgh� \� kemqZyo�
dh]^Z�fgh`_kl\h�khklhbl�\k_]h�ba�g_kdhevdbo�we_f_glh\��kj�
ijZ]fZlbq_kdmx�kljZgghklv�IjZdlbq_kdb��ihqlb��nZdlb�
q_kdb!� \ky� gZrZ� k_fvy� ex[bl�fhjh`_gh_��Qe_gu� gZr_c
k_fvb�\�hkgh\ghf�ex[yl�fhjh`_gh_��;hevrbgkl\h��f_gv�
rbgkl\h!�qe_gh\�gZr_c�k_fvb�g_�mf__l�dZlZlvky�gZ�eu�
`Zo�� ;RevrZy� qZklv� �f_gvrZy� qZklv!� gZr_c� k_fvb� g_
ex[bl�dbgh�ijb�ghjfZevghklb�M�gZk�\�k_fv_�lhevdh�fZfZ
g_�mf__l�dZlZlvky�gZ�\_ehkbi_^_��H^bg�iZiZ�g_�klZe�_klv
fhjh`_gh_��M� gZk� \� k_fv_� \k_�� djhf_� �aZ� bkdexq_gb_f!
iZiu��ex[yl�rhdheZ^guc�lhjl�

Ih� ijbagZdm� dhebq_kl\_ggh]h� k h h l g h r _ g b y
ijZ\beZ�b�bkdexq_gby�e_dk_fu�h[jZamxl�g_kdhevdh�]jmii�

E_dk_fu�jy^Z�_^bgkl\_gguc��h^bg���\�ijhlhlbibq_kdhf
kemqZ_�mdZau\Zxl�gZ�lh��qlh�h[s_fm�ijZ\bem�ih^qbgyxlky
\ k _� qe_gu�fgh`_kl\Z��Z�bkdexq_gb_f�y\ey_lky� h ^ b g
we_f_gl� fgh`_kl\Z� beb� h ^ g Z� ]jmiiZ� we_f_glh\�� jZk�
kfZljb\Z_fZy�dZd�_^bgh_�p_eh_��Kj��H^bg�I_ly�g_�ijbr_e�
H^gb�B\Zgh\u� g_� ijbreb��Hg� _^bgkl\_gguc�f_gy� ihgb�
fZ_l��Bfij_kkbhgbklu�²�_^bgkl\_ggu_��dh]h�hg�ijbagZ�
_l� \�`b\hibkb� ijb� g_\hafh`ghklb� 
H^gb�I_ly�� Dhey� b
DZly�ijbreb�b�kljZgghklb�"I_ly��Dhey�b�DZly�_^bgkl\_g�
gu_�ijbreb�

E_dk_fu�jy^Z�lhevdh����ebrv������Z�lZd`_�kbghgbfu�jZk�
kfZljb\Z_fh]h�jy^Z�mdZau\Zxl�gZ�lh��qlh�ih^�h[s__�ijZ\b�
eh�ih^iZ^Z_l� [ h e v r b g k l \ h� we_f_glh\�fgh`_kl\Z�
Z� bkdexq_gbc� f Z e h�� Kj�� ijZ]fZlbq_kdmx� kljZgghklv
\ukdZau\Zgbc�Y� iha\ZeZ� \� ]hklb� k\hbo� [ebadbo� ^jma_c�� b
\k_�ijbreb��G_�kfh]eb�lhevdh��ebrv!�B\Zgh\u��I_ljh\u�
Kb^hjh\u� b�GbdheZ_\u��Ijbreb� \k_� fhb� [ebadb_� ^jmavy�
djhf_��aZ�bkdexq_gb_f��aZ�\uq_lhf��g_�kqblZy��_keb�g_
kqblZlv!�B\Zgh\uo��I_ljh\uo��Kb^hjh\uo�b�GbdheZ_\uo�

E_dk_fu�jy^Z�ihqlb��ijZdlbq_kdb����nZdlbq_kdb���lh`_
mdZau\Zxl�gZ�lh��qlh�ih^�h[s__�ijZ\beh�ih^iZ^Z_l�Z[kh�

exlgh_� [ h e v r b g k l \ h� we_f_glh\�fgh`_kl\Z��Z�bk�
dexq_gbc� h q _ g v � f Z e h�� Ijb�wlhf��h^gZdh��hklZ_lky
g_ba\_klguf��qlh�bf_ggh�y\ey_lky�bkdexq_gb_f��Ba�njZa
lbiZ� Ihqlb� �ijZdlbq_kdb�� nZdlbq_kdb!� \k_� f_klZ� \
l_Zlj_�[ueb�aZgylu�g_�klZgh\blky�ykgh��kdhevdh�f_kl�g_
[ueh�aZgylh��h^gZdh�hq_\b^gh��qlh�ih�kjZ\g_gbx�k�aZgylu�
fb�f_klZfb�� dhebq_kl\h� k\h[h^guo�f_kl� [ueh�gbqlh`gh�
Ih� wlhc� ijbqbg_� ^ey� ihqlb�� ijZdlbq_kdb�� nZdlbq_kdb
hq_gv�oZjZdl_jgh�mihlj_[e_gb_�\�dhgl_dkl_�d\Zglhjh\�\k_�
h[sghklb� \_kv�� \k_�� kh\k_f�b� l��i�� �kf�� klZlvx�N:DLB�
Q?KDB����

E_dk_fu�\�hkgh\ghf��\�h[s_f��\�p_ehf�lZd`_�mdZau\Zxl
gZ� k m s _ k l \ _ g g u c� dhebq_kl\_gguc� i_j_\_k� ijZ�
\beZ�gZ^�bkdexq_gb_f��H^gZdh��\�hlebqb_�hl�ihqlb��ijZd�
lbq_kdb��nZdlbq_kdb�� hg� g_� ghkbl� klhev� ih^Z\eyxs_]h
oZjZdl_jZ��Kj��=jb[u�ihiZ^Zebkv� \�hkgh\ghf� ohjhrb_��gh
[ue�^_kylhd� b� q_j\b\uo��Hg� q_eh\_d� \� h[s_f� �\� p_ehf!
ohjhrbc�� ohly�� dhg_qgh�� m� g_]h� _klv� g_dhlhju_� hq_gv
k_jv_agu_�g_^hklZldb�

Kms_kl\bl_evgu_�[hevrbgkl\h��f_gvrbgkl\h��Z�lZd`_
njZa_fu� [RevrZy� qZklv� b� f_gvrZy� qZklv� ij_^iheZ]Zxl
g_dhlhjh_�dhebq_kl\_ggh_�jZaebqb_�f_`^m�ijZ\behf�b�bk�
dexq_gb_f��gh�hgh�g_�h[yaZl_evgh�kms_kl\_ggh��Wlb�d\Zg�
lhju� ijbf_gbfu� d� hq_gv�rbjhdhfm� djm]m� kblmZpbc�� ]^_
dhebq_kl\_gguc�jZa[jhk�f_`^m�ijZ\behf�b�bkdexq_gb_f
fh`_l�[ulv�kZfuf�jZaguf��<�qZklghklb��hgb�mihlj_[eyxlky
b� \� i h ] j Z g b q g u o � kblmZpbyo�� dh]^Z� we_f_glu�
ih^iZ^Zxsb_� ih^� h[s__� ijZ\beh�� khklZ\eyxl� ebrv� g_�
fgh]bf�[hevr_�iheh\bgu�\k_o�we_f_glh\�fgh`_kl\Z��Z�\k_
ijhqb_� we_f_glu� y\eyxlky� bkdexq_gb_f��>ey� hklZevguo
jZkkfhlj_gguo�d\Zglhjh\�lZdh_�mihlj_[e_gb_�g_\hafh`gh�
kj��bo�g_ih^klZ\bfhklv� \�dhgl_dklu� lbiZ�;RevrZy� qZklv
ba[bjZl_e_c� ²� ��� ��²� ijh]hehkh\ZeZ� aZ� dZg^b^ZlZ� hl
j_kim[ebdZgp_\��;hevrbgkl\h�qe_gh\�j_^dhee_]bb��Z�bf_g�
gh��^\_gZ^pZlv�ba�^\Z^pZlb��\ukdZaZehkv�ijhlb\�im[ebdZ�
pbb�klZlvb�

Ih�ijbagZdm�nhdmkZ� \gbfZgby� e_dk_fu� jZkiZ^Zxlky� gZ
ljb�]jmiiu��M�e_dk_f�jy^h\�_^bgkl\_gguc��lhevdh���b�f_gv�
rbgkl\h�\�nhdmk_�\gbfZgby�gZoh^ylky�l_�we_f_glu�fgh`_�
kl\Z��dhlhju_�y\eyxlky� b k d e x q _ g b _ f�� Kj��I_ljh\
_^bgkl\_gguc� gZibkZe� dhgljhevgmx� gZ� ^\Z��Lu� qblZ_rv
h^gb�^_l_dlb\u��Lhevdh��ebrv!�hq_gv�ohjhrbc�ki_pbZebkl
fh`_l�kijZ\blvky�k�wlhc�aZ^Zq_c��AZ�dZg^b^ZlZ�hl�^_fh�
djZlh\� ijh]hehkh\Zeh� f_gvrbgkl\h� �ijh]hehkh\ZeZ� f_gv�
rZy�qZklv!�ba[bjZl_e_c��]^_�we_f_glu�fgh`_kl\Z��khklZ\�
eyxsb_�ijZ\beh��^Z`_�g_�mihfbgZxlky�wdkiebpblgh�

M�e_dk_f�jy^h\�ihqlb��\�hkgh\ghf�b�[hevrbgkl\h�\�nh�
dmk_�\gbfZgby��gZh[hjhl��gZoh^ylky�l_�we_f_glu�fgh`_kl\Z�
dhlhju_�khklZ\eyxl� i j Z \ b e h�� Kj��Ihqlb�\k_�mq_gbdb
kijZ\bebkv�k�aZ^Zgb_f��Ex^b�a^_kv�jZ[hlZxl�\�hkgh\ghf
ohjhrb_��HgZ�q_eh\_d�\�h[s_f��\�p_ehf!�jZamfguc��Dgb�
]Z� ijZdlbq_kdb� �nZdlbq_kdb!� aZdhgq_gZ�� ;hevrbgkl\h
�[RevrZy� qZklv!� j_kim[ebdZgp_\� g_� h^h[jy_l� ^_ckl\bc
gug_rg_]h� ij_ab^_glZ�� ]^_� g_� mihfbgZxlky� we_f_glu
fgh`_kl\Z��y\eyxsb_ky�bkdexq_gb_f�

M� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z� h[yaZl_evgh� mih�
fbgZxlky�wdkiebpblgh�b��khhl\_lkl\_ggh��\�lhc�beb�bghc
f_j_�ihiZ^Zxl�\�nhdmk�\gbfZgby�b�l_�we_f_glu�fgh`_�
kl\Z��dhlhju_�ih^iZ^Zxl�ih^� h [ s _ _ � i j Z \ b e h�� b
lhl�we_f_gl��dhlhjuc�y\ey_lky� b k d e x q _ g b _ f�� kj�
Djhf_��aZ�bkdexq_gb_f��aZ�\uq_lhf��g_�kqblZy��_keb�g_



DJHF?�� ��� DJHF?��

kqblZlv!�I_lb� >bkdexq_gb_@��\k_�mq_gbdb�ohjhrh�kijZ�
\bebkv� k� aZ^Zgb_f� >ijZ\beh@�� <� jZaguo� dhgl_dklZo� b� m
jZaguo�kbghgbfh\�\gbfZgb_�fh`_l� khkj_^hlhqb\Zlvky� lh
gZ�ijZ\be_��lh�gZ�bkdexq_gbb��kf��A���H^gZdh�^ey�[hevrbg�
kl\Z�jZkkfZljb\Z_fuo� kbghgbfh\�� dZd�ijZ\beh�� [ h e _ _
\ Z ` g h c� qZklvx� khh[s_gby� y\ey_lky� lZ�� dhlhjZy� dZ�
kZ_lky� [hevrbgkl\Z� we_f_glh\� fgh`_kl\Z�� l��_�� i j Z �
\ b e Z�� Kj��²�<k_�ijbreb"�²�>Z��djhf_��_keb�g_� kqb�
lZlv!� <Zkb�� \k_� >^ey� ]h\hjys_]h� \Z`g__� ijboh^� [hev�
rbgkl\Z��q_f�hlkmlkl\b_�<Zkb@��<�wlhf�dhgl_dkl_�ijbeZ]Z�
l_evgu_�_^bgkl\_gguc�b�h^bg����nhdmkbjmxsb_�\gbfZgb_
gZ� bkdexq_gbb�� [ueb� [u� f_g__� _kl_kl\_ggu�� kj�� "²� <k_
ijbreb"�²�>Z��<Zky�_^bgkl\_gguc��h^bg�<Zky!�g_�ijbr_e�

Ih� ijbagZdm� ^_ghlZlb\gh]h� klZlmkZ� bf_gghc� ]jmiiu�
h[hagZqZxs_c� bkdexq_gb_�� kbghgbfu� jZkkfZljb\Z_fh]h
jy^Z�� Z� lZd`_� e_dk_fu� jy^h\� _^bgkl\_gguc� b� lhevdh� ��
ijhlb\hihklZ\eyxlky�\k_f�hklZevguf��Hgb�fh]ml�mdZau\Zlv
gZ� h i j _ ^ _ e _ g g h k l v �we_f_glh\��y\eyxsboky�bk�
dexq_gb_f��kj��Djhf_��aZ�bkdexq_gb_f��aZ�\uq_lhf��g_
kqblZy�� _keb� g_� kqblZlv!� mqbl_evgbpu� njZgpmakdh]h�
\k_� hklZevgu_� mqbl_ey� \� wlhc�rdhe_� iehob_��H^bg�Dhey
ijbr_e��Dhey� _^bgkl\_gguc�ijbr_e��Lhevdh� �ebrv!�fhy
fZlv�f_gy�ihgbfZ_l�

GZdhg_p��ih�ijbagZdm� dhffmgbdZlb\ghc�nmgdpbb� e_d�
k_fu�kh�agZq_gb_f� f Z e h ] h� dhebq_kl\Z��l�_��l_��m�dhlh�
juo� \�nhdmk_� \gbfZgby� gZoh^blky� bkdexq_gb_�� ijhlb\h�
ihklZ\e_gu�\k_f�hklZevguf��E_dk_fu�jy^h\�_^bgkl\_gguc�
lhevdh� �� b� f_gvrbgkl\h� j _ f Z l b q g u�� \� lh� \j_fy
dZd�\k_�hklZevgu_�e_dk_fu�fh]ml�gZoh^blvky�b�\�l_f_��b�\
j_f_��Kj��H^bg�I_ly�>j_fZ@�fg_�ihfh]��I_ly�_^bgkl\_gguc
>j_fZ@�fg_�ihfh]��AZ�wlh�ij_^eh`_gb_�ijh]hehkh\Zeh�f_gv�
rbgkl\h� >j_fZ@�� ijb� g_ijZ\bevghklb� 
Dhfm� ihfh]� h^bg
I_ly� >l_fZ@�� 
Dhfm� ihfh]� I_ly� >l_fZ@� _^bgkl\_gguc"�

F_gvrbgkl\h�>l_fZ@�ijh]hehkh\Zeh�aZ�wlh�ij_^eh`_gb_�

D�jZkkfZljb\Z_fuf�kbghgbfZf�[ebadb�lZd`_�ij_^eh]b
\dexqZy�b�g_�bkdexqZy��kj��<k_��\dexqZy�^Z`_�B\ZgZ��g_
bkdexqZy�b�B\ZgZ!��j_rbeb�hklZlvky��Hgb�y\eyxlky�ijb�
[ebabl_evgufb� ZglhgbfZfb� d� jZkkfZljb\Z_fuf� jy^Zf� b
hibku\Zxl� ke_^mxsmx� kblmZpbx�� J� 5�� \dexqZy� �g_� bk�
dexqZy!�4� ��\k_�we_f_glu�fgh`_kl\Z�bf_xl�k\hckl\h�5�
we_f_gl� 4� fgh`_kl\Z� J�� ijh� dhlhjuc� fh`gh� [ueh� h`b�
^Zlv��qlh�hg�g_�bf__l�k\hckl\Z�5��lh`_�bf__l�k\hckl\h�5��
Ij_^eh]b�\dexqZy�b�g_�bkdexqZy�k_fZglbq_kdb�g_�\iheg_
kbff_ljbqgu� jZkkfZljb\Z_fuf�� Z� bf_ggh�� ^ey� gbo� ij_^�
ihqlbl_evgu�ml\_j^bl_evgu_�dhgl_dklu��Z�\�hljbpZl_evguo
bo� mihlj_[e_gb_� aZljm^g_gh�� kj�� kljZgghklv� "Gbdlh� g_
ijbr_e��\dexqZy�B\ZgZ��g_�bkdexqZy�B\ZgZ!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����hlghkbl_evgZy�\Z`ghklv�ijZ\beZ�b�bkdexq_�
gby�^ey�h[s_c�hp_gdb�kblmZpbb��^ey�djhf_�\hafh`gu�\k_
\ZjbZglu��aZ�bkdexq_gb_f�b�aZ�\uq_lhf�h[uqgh�ij_^ih�
eZ]Zxl��qlh�ijZ\beh�b�bkdexq_gb_�h^bgZdh\h�\Z`gu��_keb
g_�kqblZlv�b�g_�kqblZy�ij_^iheZ]Zxl��qlh�we_f_glu��kh�
klZ\eyxsb_�bkdexq_gb_��g_�\Z`gu�^ey�h[s_c�hp_gdb�kb�
lmZpbb� b� bo� \ebygb_f� fh`gh� ij_g_[j_qv��� ��� ij_^f_l
d\ZglbnbdZpbb� �_keb� g_� kqblZlv� b�� \� f_gvr_c� f_j_�� g_
kqblZy� fh`_l� d\Zglbnbpbjh\Zlv� dZd� fgh`_kl\Z�� lZd� b
h[t_dlu��\k_�hklZevgu_�kbghgbfu�d\Zglbnbpbjmxl�lhevdh
fgh`_kl\Z�� aZ� \uq_lhf� d\Zglbnbpbjm_l�� dZd� ijZ\beh�
fgh`_kl\Z�k�ih^e_`Zsbfb�kq_lm�we_f_glZfb��� ���kl_i_gv
lhqghklb� d\ZglbnbdZpbb� �_keb� g_� kqblZlv� b� g_� kqblZy

\ghkyl� \� \ukdZau\Zgb_� we_f_gl� mkeh\ghklb� b� g_dhlhjhc
khagZl_evghc�g_lhqghklb��aZ�bkdexq_gb_f�b�aZ�\uq_lhf
ij_^iheZ]Zxl� Z[khexlgh� lhqgmx� d\ZglbnbdZpbx� b� mklZ�
gh\dm�]h\hjys_]h�gZ�kljh]h_�khhl\_lkl\b_�^_ckl\bl_evgh�
klb��� ��� kihkh[� d\ZglbnbdZpbb� �aZ� \uq_lhf� qZs_� \k_]h
ij_^iheZ]Z_l�mdZaZgb_�qbkeZ�we_f_glh\��khklZ\eyxsbo�bk�
dexq_gb_��^ey�kbghgbfh\�aZ�bkdexq_gb_f��_keb�g_�kqb�
lZlv�b�g_�kqblZy�\hafh`gh�dZd�mdZaZgb_�qbkeZ�we_f_glh\�
khklZ\eyxsbo�bkdexq_gb_��lZd�b�bo�ihbf_ggh_�i_j_qbke_�
gb_��^ey�djhf_�[he__�oZjZdl_jgh�ihbf_ggh_�i_j_qbke_gb_��

Ih�[hevrbgkl\m�ijbagZdh\�kbghgbfu�h[jZamxl�ke_^mx�
sb_�ljb� ]jmiiu��djhf_�� aZ�bkdexq_gb_f�b� aZ�\uq_lhf�
_keb�g_�kqblZlv�b�g_�kqblZy�

Ij_^eh]� djhf_� bf__l� gZb[he__� r b j h d h _ � agZq_�
gb_��Wlh�ijhy\ey_lky��\�qZklghklb��\�lhf��qlh�hg�^himkdZ_l
ex[h_�khhlghr_gb_�ijZ\beZ�b�bkdexq_gby�ih�ijbagZdm�bo
hlghkbl_evghc�\Z`ghklb�

Bgh]^Z�^ey�hp_gdb�kblmZpbb�\Z`g__� i j Z \ b e h�� l�_�
l_�we_f_glu�fgh`_kl\Z��dhlhju_�ih�g_dhlhjhfm�ijbagZdm
khklZ\eyxl�[hevrbgkl\h��kj��<�kZfhf�^_e_��qlh�fg_�h�g_f
>;_jebha_@�[ueh�ba\_klgh"�>Z�gbq_]h��djhf_�lh]h��qlh�hg
[ue�euk�b�djZkghj_qb\�^h�m`ZkZ� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ�� >^ey�]h\hjys_]h�\Z`gh�ijZdlbq_kdb�ihegh_�hl�
kmlkl\b_�m�g_]h�agZgbc�h�;_jebha_@��Hg�lZd�^Z\gh�i_j_klZe
^mfZlv�h�g_c�>Ghj_@��qlh�l_i_jv��djhf_�]jmklb�b�m^b\e_gvy�
hg�g_�qm\kl\h\Ze�gbq_]h��<��GZ[hdh\��DZjlhn_evguc�Wevn�
>^ey�km[t_dlZ�\Z`gh�ijZdlbq_kdb�ihegh_�hlkmlkl\b_�m�g_]h
qm\kl\@��<�ih^h[guo�dhgl_dklZo�djhf_�k\h[h^gh�aZf_gy_lky
gZ�kbghgbfu�_keb�g_�kqblZlv�b�g_�kqblZy�b��k�g_dhlhjuf
kfukeh\uf� k^\b]hf� ²� gZ� ij_^eh]� aZ� bkdexq_gb_f�� AZ
\uq_lhf�� \� kbem� k\hbo� klbebklbq_kdbo� b� k_fZglbq_kdbo
hkh[_gghkl_c��ih^klZ\ey_lky�g_�\h�\k_�ih^h[gu_�dhgl_dklu�

Bgh]^Z�^ey�]h\hjys_]h�ijZ\beh�b�bkdexq_gb_� h ^ b �
g Z d h \ h � \ Z ` g u�� kj�� HklZgh\db�� K_ji� b� Fhehl�
QmoebgdZ��J_mlh\h��@_e_agh^hjh`gZy��^Ze__�ih�\k_f�imgd�
lZf��djhf_�?kbgh� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
²�Ex[hiulgh��qlh��djhf_�f_gy��gbdlh��dZ`_lky��g_�^h]Z�
^u\Z_lky�h[�wlhf��²�kdZaZe�Hkdhedh\��kf_ykv��<��DZ\_jbg�
>\moqZkh\Zy�ijh]medZ�� >h[_�qZklb�khh[s_gby�²�b�ijZ\b�
eh��b�bkdexq_gb_�²�h^bgZdh\h�\Z`gu@��<�ih^h[guo�dhg�
l_dklZo�djhf_�k\h[h^gh�aZf_gy_lky�gZ�kbghgbf�aZ�bkdex�
q_gb_f��gh�g_�gZ�kbghgbfu�_keb�g_�kqblZlv�b�g_�kqblZy�
kj��ijZ]fZlbq_kdmx�kljZgghklv� "HklZgh\db�ih�\k_f�imgd�
lZf��_keb�g_�kqblZlv��g_�kqblZy!�?kbgh�

<� g_dhlhjuo� kemqZyo� ^ey� ]h\hjys_]h� \Z`gh� lhevdh
b k d e x q _ g b _�� kj��Y�hl�g_]h�gbq_]h�g_�\b^_eZ�djhf_
ba^_\Zl_evkl\� b� mgb`_gbc�� ©IjZ\Z� e_qblv� ^mrm� g_� fh�
`_l�[ulv�gb�m�dh]h��djhf_�ex[ysbo�b�bf_xsbo�^mrmª��²
ibkZe� hg� �:��;blh\��Ij_ih^Z\Zl_ev� kbff_ljbb���G_^Zjhf
fhy�`_gZ�]h\hjbl��²�L_[y�bgl_j_km_l�\k_��djhf_�kmijm�
`_kdbo� h[yaZgghkl_c� �K��>h\eZlh\�� Q_fh^Zg�� >gZ� i_j_^�
gbc� ieZg� \uoh^bl� bkdexq_gb_�� we_f_glu�� khklZ\eyxsb_
ijZ\beh��^ey�]h\hjys_]h�g_�\Z`gu@�

<�lZdbo�mihlj_[e_gbyo�djhf_�k[eb`Z_lky�k�qZklbpZfb
lhevdh���b�ebrv��Z�lZd`_�lhevdh�g_��kj��Y�hl�g_]h�gbq_]h
g_� \b^_eZ�djhf_� ba^_\Zl_evkl\� b� mgb`_gbc�|�Y� hl� g_]h
\b^_eZ�lhevdh��ebrv!�ba^_\Zl_evkl\Z�b�mgb`_gby��L_[y
bgl_j_km_l�\k_��djhf_�kmijm`_kdbo�h[yaZgghkl_c�|�L_[y
bgl_j_km_l�\k_��lhevdh�g_�kmijm`_kdb_�h[yaZgghklb�

Dh]^Z�^ey�]h\hjys_]h�\Z`g__�bkdexq_gb_��lh�\h�fgh]bo
kemqZyo�kZfh�fgh`_kl\h��\�dhlhjh_�wlh�bkdexq_gb_�\oh^bl�
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gbdZd�g_�hij_^_ey_lky�b�\hh[s_�g_�khklhbl�ba�dZdbo�eb[h
dhgdj_lguo��aZ^Zgguo�we_f_glh\��kj��B�[m^_l�^h[jh�b�djZ�
khlZ��b�\k_�[m^_l�ohjhrh��b�\k_�[m^ml�ohjhrb_��b�djhf_
^h[jZ�b�djZkhlu�gbq_]h�g_�[m^_l��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb��

QZs_�\k_]h�\ukdZau\Zgby� lZdh]h�jh^Z��hkh[_ggh�ihe_�
fbq_kdb_��\hh[s_�g_�qe_gylky�gZ� khh[s_gb_�h�ijZ\be_�b
khh[s_gb_�h[�bkdexq_gbb��Z�\hkijbgbfZxlky�dZd�_^bgh_
p_eh_�²�khh[s_gb_�h�kms_kl\h\Zgbb�_^bgkl\_ggh]h�h[t_d�
lZ�k�g_dhlhjufb�k\hckl\Zfb��kj��Y�g_�\b^_eZ�hl�g_]h�gbq_�
]h�djhf_�^h[jZ��Y�g_�qm\kl\mx�d�g_fm�gbq_]h�djhf_�ex[\b�
Y�hl�gZr_]h�h[s_gby�g_�ihemqZx�gbq_]h�djhf_�jZ^hklb�
<�wlbo�kemqZyo�djhf_�fh`_l�gZoh^blvky�lhevdh�\�j_f_��kj�
g_\hafh`ghklv��\�gm`ghc�bgl_jij_lZpbb��
Djhf_�^h[jZ��y
hl� g_]h� g_� \b^_eZ� gbq_]h�� 
Djhf_� jZ^hklb�� y� hl� gZr_]h
h[s_gby�g_�ihemqZx�gbq_]h��]^_�djhf_�\oh^bl�\�l_fm�

<�ih^h[guo�dhgl_dklZo�djhf_�g_�aZf_gy_lky�gb�gZ�dZ�
db_�^jm]b_�kbghgbfu�jy^Z��kj��g_ijZ\bevghklv�
Y�hl�g_]h
g_� \b^_eZ� gbq_]h�� aZ� bkdexq_gb_f� ba^_\Zl_evkl\� b� mgb�
`_gbc�� 
Y�g_� qm\kl\mx� d� g_fm� gbq_]h�� _keb�g_� kqblZlv

�g_�kqblZy!�ex[\b�
Ij_^eh]�djhf_�h[uqgh�d\Zglbnbpbjm_l�bkdexq_gb_�im�

l_f� ihbf_ggh]h� i _ j _ q b k e _ g b y� beb� h i b k Z �
g b y� khklZ\eyxsbo�_]h�we_f_glh\��kj��<k_�mq_gbdb��djhf_
<Zkb��I_lb�b�Heb��gZibkZeb�dhgljhevgmx�ohjhrh��<k_�mq_�
gbdb��djhf_�g_kdhevdbo�^\h_qgbdh\��gZibkZeb�dhgljhevgmx
ohjhrh��Kf��lZd`_�ijbf_ju�n��Kh[kl\_ggh�qbkeh\Zy�d\Zg�
lbnbdZpby� ^ey� djhf_� g_oZjZdl_jgZ�� Kj�� kljZgghklv� "<k_
mq_gbdb�� djhf_� lj_o�� gZibkZeb� dhgljhevgmx� ohjhrh�� Z
lZd`_�g__kl_kl\_gghklv�wlh]h�ij_^eh]Z�\�ke_^mxs_f�dhg�
l_dkl_��H[�wlhf�k[hjgbd_�ohl_ehkv�fheqZlv��lZd�dZd�� aZ
bkdexq_gb_f� g_kdhevdbo� klbohl\hj_gbc�� dgb]Z� [ueZ� kh�
klZ\e_gZ�ba�iv_k��gZibkZgguo� ]hjZa^h�jZg__� ©=jhfhdbiy�
s_]h�dm[dZª��<��Oh^Zk_\bq��H[fZgmlu_�gZ^_`^u��

Ke_^mxsmx�]jmiim�khklZ\eyxl�kbghgbfu�aZ�bkdexq_�
gb_f�b� aZ�\uq_lhf��ij_^iheZ]Zxsb_� l h q g m x � d\Zg�
lbnbdZpbx��K_fZglbq_kdZy� ki_pbnbdZ� wlbo�ij_^eh]h\� \h
fgh]hf�hij_^_ey_lky�bo�\gmlj_gg_c�nhjfhc��aZ�bkdexq_�
gb_f�²��_keb�bkdexqblv���aZ�\uq_lhf�²��_keb�\uq_klv���
dhlhjZy�ij_^iheZ]Z_l�bo�bkihevah\Zgb_�^ey�nhjfmebjh\db
jZaebqguo�iheh`_gbc�b�ijZ\be��aZ�bkdexq_gb_f��beb�ijb
hibkZgbb�ih^kq_lh\� �aZ�\uq_lhf���Kj��H[Z� keh\Z� bf_xl
h^bgZdh\mx�nmgdpbx� \� yaudh\uo� b]jZo�� aZ� bkdexq_gb_f
h^gh]h�bagZqZevgh]h�bo�jZaebqby� �E��<bl]_grl_cg��Nbeh�
khnkdb_�bkke_^h\Zgby��i_j��F��Dhaeh\hc���>_gv]b� kh� kq_�
lh\�fhkdh\kdhc�nbjfu� ihreb� \�I_l_j[mj]��AZ� \uq_lhf

g_kdhevdbo�fbeebhgh\�� dhlhju_� fbebp_ckdbc� qbg� ihj_dh�
f_g^h\Ze� ihl_ji_\r_fm� i_j_\_klb� \� ohjhrmx� nbjfm
�:��DhgklZglbgh\�� ;Zg^blkdbc�I_l_j[mj]���Ohly� \� kh\j_�
f_gghf�yaud_�wlb�ij_^eh]b�mihlj_[eyxlky�\�]hjZa^h�[he__
rbjhdhf�djm]_�dhgl_dklh\��hgb�khojZgyxl�k\hx�klbebklb�
q_kdmx�hdjZkdm��aZ�bkdexq_gb_f�²�nhjfZevgh�gZmqgmx�
aZ�\uq_lhf�²�dZgp_eyjkdmx�

Ihkdhevdm�h[Z�ij_^eh]Z�ij_^iheZ]Zxl�mklZgh\dm�gZ�lhq�
ghklv��]h\hjysbc�m^_ey_l�jZ\gh_�\gbfZgb_�b� i j Z \ b e m
b� b k d e x q _ g b x�� g_� hp_gb\Zy� gb� lm�� gb� ^jm]mx
qZklv�khh[s_gby�dZd�[he__�beb�f_g__�\Z`gmx��Kj��GZ�ib�
jh`gu_�hg�\uf_gb\Ze�oe_[��fmdm��fZkeh��ir_gh��lZ[Zd�²
\_kv� khklZ\� k\h_]h�iZcdZ�� aZ�bkdexq_gb_f� kZoZjZ�� kZoZj
hg� hklZ\eye� k_[_� �<��Oh^Zk_\bq�� ©>bkdª���HklZevgu_� �aZ
\uq_lhf�wlbo� ����k�ebrdhf��mqZklgbdb�\hkklZgby�[ueb

hlijZ\e_gu�\�ihoh^�b�m`_�\�ihoh^_�ihemqbeb�\k_fbehklb�
\_cr__�ijhs_gb_��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhk�
kbx���]^_�ijZ\beh�b�bkdexq_gb_�h^bgZdh\h�\Z`gu��AZf_gZ
aZ�bkdexq_gb_f�b� aZ�\uq_lhf�gZ�_keb�g_�kqblZlv�b�g_
kqblZy�\�wlbo�dhgl_dklZo�ijb\_eZ�[u�d�k^\b]m�\�hp_gd_
jheb�bkdexq_gby�\�klhjhgm�f_gvr_c�\Z`ghklb�

<� hklZevghf� aZ�bkdexq_gb_f� b� aZ� \uq_lhf� jZaebqZ�
xlky�� <h�i_j\uo�� aZ� \uq_lhf� h[uqgh� d\Zglbnbpbjm_l
fgh`_kl\Z� k� ih^e_`Zsbfb� k q _ l m� we_f_glZfb�� b� ih�
wlhfm�bkdexq_gb_�h[uqgh�hibku\Z_lky�k�ihfhsvx�mdZaZ�
gby� gZ� q b k e h� khklZ\eyxsbo� _]h� we_f_glh\�� kj�� <ky
kmffZ��aZ�\uq_lhf�iylb�lukyq��[ueZ�i_j_^ZgZ�\�^_lkdb_
^hfZ��M`_�qZkZ�ljb��aZ�\uq_lhf�djZldh]h�ijhf_`mldZ
m`bgZ�� ���� hg�lZd� e_`Ze� gZ� dmr_ld_� �<��GZ[hdh\��Ly`_�
euc�^uf���<ijhq_f��wlh�g_�y\ey_lky�kljh]h�h[yaZl_evguf�
b�aZ�\uq_lhf�^himkdZ_l�oZjZdl_jbklbdm�bkdexq_gby�lZd�
`_�iml_f� g Z a u \ Z g b y� khklZ\eyxsbo� _]h� we_f_glh\
fgh`_kl\Z��kj��AZ�\uq_lhf�©^hfZrg_]h�ohayckl\Zª��kh[�
kl\_gghklv� lZdh]h� jh^Z�� hqbs_ggZy� hl� h[ebiZxs_c� __
ikboheh]bb�`Z^ghklb� b� aZ\bklb�� g_� lhevdh� khojZgblky
ijb�dhffmgbaf_��gh�ihemqbl�ijb�g_f�g_[u\Zeh_�jZa\blb_
�E��Ljhpdbc�� Ij_^ZggZy� j_\hexpby�� Qlh� lZdh_� KKKJ� b
dm^Z�hg�b^_l"���H^gZdh�wlh�]hjZa^h�f_g__�lbibqgh�

AZ�bkdexq_gb_f��ih^h[gh�\k_f�hklZevguf�kbghgbfZf�
fh`_l�d\Zglbnbpbjh\Zlv�ex[u_�fgh`_kl\Z��b�bkdexq_gb_
fh`_l�h^bgZdh\h�k\h[h^gh�oZjZdl_jbah\Zlvky�dZd�mdZaZ�
gb_f� qbkeZ� khklZ\eyxsbo� _]h� we_f_glh\�� lZd� b� q_j_a� bo
ihbf_ggh_� i _ j _ q b k e _ g b _�� kj�� <k_� ^_j_\vy� [ueb
\ujm[e_gu�� aZ�bkdexq_gb_f�iylb� y[ehgv��Hg� \_jgme� \_kv
^he]��aZ�bkdexq_gb_f�lj_o�lukyq�96��Wlh�g_�\uau\Z_l�m
f_gy� gbdZdbo� qm\kl\�� aZ� bkdexq_gb_f� hl\jZs_gby��HgZ
gbdh]^Z�g_�aZgbfZeZkv�kihjlhf��aZ�bkdexq_gb_f�nb]mjgh�
]h�dZlZgby�

<h�\lhjuo��aZ�bkdexq_gb_f�b�aZ�\uq_lhf�jZaebqZxlky
klbebklbq_kdb� �kf��n���Ij_^eh]�aZ�bkdexq_gb_f�klbebklb�
q_kdb�]hjZa^h�f_g__�fZjdbjh\Zg��<�kbem�k\h_c�k_fZglbdb�hg
oZjZdl_j_g�^ey�\k_o�\b^h\�^bkdmjkZ��dhlhju_�ij_^iheZ]Zxl
lhqghklv�b�q_ldhklv�nhjfmebjh\hd��kj��<�©Ijb]eZr_gbb�gZ
dZagvª� g_l� j_Zevghc�`bagb�� dZd� g_l� b� j_Zevguo� i_jkhgZ�
`_c��aZ�bkdexq_gb_f�PbgpbggZlZ��<��Oh^Zk_\bq��H�Kbjb�
g_��>gZmqgZy�klZlvy@��BlZd��ijbdZau\Zx�\k_fm�^b\babhgm��aZ
bkdexq_gb_f� ]hkih^� hnbp_jh\� b� l_o� xgd_jh\�� dhlhju_
k_]h^gy�ghqvx�g_keb�dZjZmeu��g_f_^e_ggh�jZahclbkv�ih�^h�
fZf���F��;me]Zdh\��;_eZy�]\Zj^by��>\h_ggZy�dhfZg^Z@��H^gZ�
dh�hg�Z[khexlgh�k\h[h^gh�mihlj_[ey_lky�b�\�jZa]h\hjghc
j_qb��kj��Fhc�^jm]�;_jgh\bq�]h\hjbe��²�D�ljb^pZlb�]h^Zf�m
om^h`gbdZ�^he`gu�[ulv�j_r_gu�\k_�ijh[e_fu��AZ�bkdex�
q_gb_f�h^ghc�²�dZd�ibkZlv"�Y�\�hl\_l�aZy\eye��qlh�]eZ\�
gu_�ijh[e_fu�²�g_jZaj_rbfu��K��>h\eZlh\��AZih\_^gbd��

Ijb� wlhf�ij_^eh]� aZ�bkdexq_gb_f�ijb^Z_l� \ukdZau\Z�
gbyf� hll_ghd� ih\ur_gghc� lhqghklb�� nhjfZevghklb�� b� ih�
wlhfm�hg�g_mf_kl_g�\�wfhpbhgZevgh�hdjZr_gguo��ihwlbq_�
kdbo�b�ijhqbo�klbebklbq_kdb�g_�g_cljZevguo�\ukdZau\Zgb�
yo��kj��kljZgghklv�_]h�ih^klZgh\db�\�ke_^mxsb_�dhgl_dklu�
Ebph�_]h�gbq_]h�g_�\ujZ`Zeh��djhf_�wlhc�\ha\ur_gghc�^h�
kZ^u��:��;blh\��E_k���<hdjm]�²�gbq_]h��djhf_�\_ljZ��lvfu
b�kh[Zqv_]h�oheh^Z��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Ij_^eh]�aZ�\uq_lhf�klbebklbq_kdb�]hjZa^h�[he__�h]jZ�
gbq_g��Hg�gZb[he__�mihlj_[bl_e_g�\�hibkZgbyo�jZaebqgh�
]h� jh^Z� i h ^ k q _ l h \�� \ u d e Z ^ h d�� qZklh� �ohly� b
g_�h[yaZl_evgh��^_g_`guo�� kj��AZ� \uq_lhf�ijb[ueb�hl



DJHF?�� ��� DJHF?��

dmihgh\�� k� ijb[Z\e_gb_f� ��� ]h^h\uo� aZ� f_kyp� \i_j_^�
����� dhfbkkbhgguo� �:��I��Q_oh\�� @bl_ckdb_� g_\a]h^u��
WlZ�hkh[_gghklv�gZdeZ^u\Z_l�hli_qZlhd�b�gZ�l_�mihlj_[e_�
gby�aZ�\uq_lhf��\�dhlhjuo�kblmZpby�g_�k\h^blky�d�[mo]Ze�
l_jkdbf�jZkq_lZf��<h�\k_o�k\hbo�mihlj_[e_gbyo�aZ�\uq_�
lhf�bf__l� d Z g p _ e y j k d m x� hdjZkdm�

Ihke_^gxx�]jmiim�khklZ\eyxl�kbghgbfu�_keb�g_�kqb�
lZlv�b�g_�kqblZy��Bo�k_fZglbdZ�lZd`_�\h�fgh]hf�hij_^_�
ey_lky� bo� \gmlj_gg_c� nhjfhc�� <h�i_j\uo�� h[Z� kbghgbfZ
oZjZdl_jbamxl� we_f_glu�� khklZ\eyxsb_� bkdexq_gb_�� dZd
g_qlh�g_agZqbl_evgh_�� g _ \ Z ` g h _�� lh��qlh�fh`gh�g_
ijbgbfZlv�\�jZkq_l��<�\ukdZau\Zgbyo�k�wlbfb�e_dk_fZfb
\gbfZgb_� ]h\hjys_]h� ijZdlbq_kdb� iheghklvx� khkj_^hlh�
q_gh�gZ� i j Z \ b e _�� b�]h\hjysbc�ih^q_jdb\Z_l��qlh�_keb
ij_g_[j_qv� bkdexq_gb_f�� lh� kfuke� \ukdZau\Zgby� ihqlb
g_�baf_gblky��Kj��>IeZklbq_kdZy�hi_jZpby@�k^_eZeZ�koh^�
kl\h� ijZdlbq_kdb� iheguf�� _keb� g_� kqblZlv� lh]h�� qlh
^\hcgbd�g_fgh]h�\ur_�j_Zevgh]h�Dbf�Q_g�BjZ�b�qmlv�qmlv
ihlhes_��BL:J�L:KK�Wdkij_kk��������\ui�������BlZd��_keb
g_� kqblZlv� kh\_jr_ggh]h� imklyqdZ� �\h^_\bevghc� bgl_j�
f_^bb�k�dmie_lZfb���²�\k_��qlh�lml�ghkbl�bfy�=jb[h_^h�
\Z��hdZau\Z_lky�beb�i_j_\h^hf��beb�i_j_^_edhc��<��Oh^Zk_�
\bq��=jb[h_^h\���GZ�klheZo�gb�h^ghc�[mfZ`db��g_�kqblZy

dZdh]h�lh� f_^bpbgkdh]h� `mjgZeZ� �<��<hcgh\bq��Fhkd\Z
�������D�k_^vfhfm�deZkkm�hgZ�ijhgbdeZkv� k\hbf�`_gkdbf
ij_^gZagZq_gb_f��ihlhfm�qlh�[hevr_�lh�ijhgbdZlvky�_c
[ueh�g_q_f��g_�kqblZy�dhfkhfhevkdhc�b^_heh]bb��F��<_e�
e_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���WlZ�k_fZglbq_kdZy�hkh�
[_gghklv�fh`_l�ih^q_jdb\Zlvky�imgdlmZpb_c��kj��mihlj_[�
e_gb_�kdh[hd�\�ijbf_j_�DZ`^h_�mljh�����<Zj\Zj_�b�Eheb�
l_�ihfh]Ze�g_klb�[Zc^Zjdm� ����ljbgZ^pZlbe_lgbc�QZjeb
Ohevfk�� kughd� gZqZevgbpu� eZ]_jy� b� _^bgkl\_gguc� ij_^�
klZ\bl_ev�fm`kdh]h� iheZ� gZ� ^\_�ljb�fbeb� djm]hf� �_keb
g_�kqblZlv�^jyoeh]h��djhldh]h��]emoh]h�jZ[hlgbdZ��^Z�kh�
k_^Z�n_jf_jZ���<��GZ[hdh\��EheblZ��

Mihlj_[e_gb_�_keb�g_�kqblZlv�b�g_�kqblZy�Z[khexlgh
g_\hafh`gh� \� dhgl_dklZo�� ]^_� bkdexq_gb_� ij_^klZ\ey_l
kh[hc�g_qlh�\Z`gh_��Kj��bo�g_ih^klZ\bfhklv�\�dhgl_dklu
lbiZ�Fg_� gbdlh� g_� gm`_g� djhf_�l_[y��Gbq_]h� g_� i_cl_
djhf_�\h^u��]^_�\�nhdmk_�\gbfZgby�²�bkdexq_gb_�

<h�\lhjuo��\�ijhlb\hiheh`ghklv�kbghgbfZf�aZ�bkdex�
q_gb_f� b� aZ� \uq_lhf�� e_dk_fu� _keb� g_� kqblZlv� b� g_
kqblZy�\ghkyl�\�\ukdZau\Zgb_�we_f_gl� m k e h \ g h k l b
b� g_dhlhjhc� k h a g Z l _ e v g h c � g _ l h q g h k l b�
<ukdZau\Zgby�k�wlbfb�e_dk_fZfb�hibku\Zxl�hlqZklb�ij_�
iZjbjh\Zggmx� ]h\hjysbf�^_ckl\bl_evghklv��hg�khh[sZ_l
g_�h�j_Zevghf�iheh`_gbb�^_e��Z�h�lhf��qlh�[ueh�[u��_keb
[u�g_dhlhju_�h[klhyl_evkl\Z�g_�ijbgbfZebkv�\�jZkq_l��kj�
HklZevgu_� ysbdb� [ueb� imklu�� _keb� g_� kqblZlv� iZqdb
kfyluo� d\blZgpbc� �:��b� ;��Kljm]Zpdb_�� Obsgu_� \_sb
\_dZ��>ysbdb�fh`gh�gZa\Zlv�imklufb��_keb�g_�ijbgbfZlv�\
jZkkfhlj_gb_� iZqdm� kfyluo� d\blZgpbc@�� G_� kqblZy� dh�
jhldh]h�jZa]h\hjZ�k�khk_^dhc��y�k_]h^gy�gb�k�d_f�ih�l_e_�
nhgm�g_�]h\hjbeZ�>fh`gh�kdZaZlv��qlh�y�gb�k�d_f�k_]h^gy
g_� ]h\hjbeZ��_keb�g_�ijbgbfZlv�\�jZkkfhlj_gb_�dhjhldbc
jZa]h\hj�k�khk_^dhc@�

WlZ�k_fZglbq_kdZy�hkh[_gghklv�^Z_l�g_dhlhju_�ijZ]fZ�
lbq_kdb_�wnn_dlu��<�qZklghklb��_keb�g_�kqblZlv�b�g_�kqb�
lZy�ijb^Zxl�bjhgbq_kdbc�dhgl_dkl�\ukdZau\Zgbyf��]^_�bkd�
exq_gb_�ij_^klZ\ey_l� kh[hc�g_qlh�hq_gv� \Z`gh_�� lh�� q_f
gZ�kZfhf�^_e_�ij_g_[j_qv�g_evay��kj��²�DZd�^_eZ"�²�<k_

hlebqgh��g_�kqblZy�lh]h��qlh�f_gy�\u]gZeb�k�jZ[hlu��Jy�
^hf�k�g_x�klhyeZ�[he__�\ukhdZy�nb]mjZ�²�g_\_klZ�\�nZl_�
kh\_jr_ggh� aZdhgq_ggZy� b�� dZd� ]h\hjblky�� p_eZy�� _keb� g_
kqblZlv�hlkmlkl\by�h^ghc�jmdb��<��GZ[hdh\��EheblZ��

GZdhg_p��_keb�g_�kqblZlv�b�g_�kqblZy� �\�hkh[_gghklb
wlh�hlghkblky�d�_keb�g_�kqblZlv��ijhlb\hihklZ\eyxlky�\k_f
hklZevguf� kbghgbfZf� l_f�� qlh� fh]ml� d\Zglbnbpbjh\Zlv
g_�lhevdh� f g h ` _ k l \ Z�� gh�b� h [ t _ d l u�� D\Zglb�
nbpbjmy�fgh`_kl\Z��hgb�oZjZdl_jbamxl�bo�k�lhqdb�aj_gby
lh]h��dZdh_�dhebq_kl\h�\oh^ysbo�\�gbo�we_f_glh\�h[eZ^Z_l
g_dhlhjuf�k\hckl\hf��kj��<k_�ijbreb�\h\j_fy��g_�kqblZy

�_keb�g_� kqblZlv!�B\Zgh\uo��<� lZdbo� dhgl_dklZo� _keb
g_� kqblZlv�b�g_� kqblZy� k\h[h^gh� aZf_gyxlky� gZ� ijhqb_
kbghgbfu�jy^Z��D\Zglbnbpbjmy�h[t_dlu��_keb�g_�kqblZlv
b�g_�kqblZy�oZjZdl_jbamxl�bo�k�lhqdb�aj_gby�lh]h��\�dZ�
dhc� f_j_� bf� fh`gh� ijbibkZlv� g_dhlhjh_� k\hckl\h� beb
ijbagZd��<�lZdbo�dhgl_dklZo�_keb�g_�kqblZlv�b�g_�kqblZy
g_�aZf_gbfu�gb�gZ�dZdb_�^jm]b_�kbghgbfu�jy^Z��kj��?keb
g_�kqblZlv�wlhc�[hyagb��hgZ�[ueZ�kqZkleb\Z��^h�]emihklb
kqZkleb\Z��<��GZ[hdh\��DZf_jZ�h[kdmjZ���GZ�lhf��ih`Zemc�
b�aZdZgqb\Z_lky�gZr_�f_gx��_keb�g_�kqblZlv�_s_�kmiZ�ba
k_e_^hqguo� ]heh\�� ]j_qg_\hc� dZrb� b�� dhg_qgh�� ibjh]h\� k
dZimklhc� \� ijZa^gbdb� �=��<brg_\kdZy�� =ZebgZ��Bklhjby
`bagb���Kl_gu�oheeZ�[ueb�qbklu_��gh�]heu_��g_�kqblZy

ihjlj_lZ�qlh�lh�khqbgyxs_]h�=_gbZebkkbfmkZ�b�kl_gghc
]Za_lu� �<��<hcgh\bq��Fhkd\Z� ������� ijb� g_\hafh`ghklb

Djhf_� wlhc� [hyagb�� hgZ� [ueZ� kqZkleb\Z�� 
Kl_gu� [ueb
]heu_�� aZ� bkdexq_gb_f� �aZ� \uq_lhf!� kl_gghc� ]Za_lu�
Kbghgbf�aZ�bkdexq_gb_f�jZgvr_�lZd`_�h[eZ^Ze�kihkh[�
ghklvx� d\Zglbnbpbjh\Zlv� h[t_dlu�� h^gZdh� l_i_jv� lZdh_
mihlj_[e_gb_�\hkijbgbfZ_lky�dZd�mklZj_\r__��kj��K_f_c�
gZy�`bagv� gZrZ� b^_l� ih�klZjhfm�� aZ�bkdexq_gb_f� ijb�
kmlkl\by�[jZlZ�:g^j_y��E��G��Lheklhc��<hcgZ�b�fbj��

G_dhlhju_� dhgl_dklu� lZdh]h� lbiZ� k_fZglbq_kdb� Zf[b�
\Ze_glgu�b�^himkdZxl�^\_�jZagu_�bgl_jij_lZpbb�� kj��GZ
\hijhk� ;ZeZ]Zgh\Z� h� ^_eZo� hg� hl\_lbe�� qlh� \k_� b^_l
ij_\hkoh^gh�� _keb� g_� kqblZlv� ���� [_]kl\Z� fbeebhg_jZ
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��|��iheh`_gb_�^_e�\
p_ehf�ij_\hkoh^gh��b�_^bgkl\_ggh_��qlh�f_rZ_l�_]h�hp_gblv
dZd�lZdh\h_��²�wlh�[_]kl\h�fbeebhg_jZ��>_keb�g_�kqblZlv
oZjZdl_jbam_l�h[t_dl@�eb[h��\k_�^_eZ�b^ml�ij_\hkoh^gh��b
_^bgkl\_ggh_� ba� ^_e�� dhlhjh_� g_� m^Zehkv��²� wlh� [_]kl\h
fbeebhg_jZ�� >_keb�g_�kqblZlv�oZjZdl_jbam_l�fgh`_kl\h@�
<�lZdb_�dhgl_dklu�ih^klZ\eyxlky�b�\k_�hklZevgu_�kbgh�
gbfu�jy^Z��h^gZdh�^ey�gbo�\hafh`gZ�lhevdh�\lhjZy�bgl_j�
ij_lZpby�

Kbghgbfu� _keb�g_� kqblZlv� b�g_� kqblZy� jZaebqZxlky
fZeh��?keb�g_�kqblZlv� q Z s _ �bkihevam_lky�ijb�d\Zglb�
nbdZpbb�h[t_dlh\��g_�kqblZy�ih^klZ\bf�^Ze_dh�g_�\h�\k_
dhgl_dklu� lZdh]h� jh^Z�� kj�� g_\hafh`ghklv� aZf_gu� gZ� g_
kqblZy�\h�njZa_�Lboh�²�_keb�g_�kqblZlv�lj_kdZ�qZ^ysbo
nZd_eh\�� ihgZludZgguo� ih� m]eZf� �?��Nbe_gdh�� R_kl\b_
^bghaZ\jh\��

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� qZklbqgh
g _ c l j Z e b a m x l k y �\�dhgl_dklZo��hl\_qZxsbo�ke_�
^mxsbf�mkeh\byf�� ���d\Zglbnbpbjm_lky�fgh`_kl\h�k�h^�
ghjh^gufb�we_f_glZfb�����bkdexq_gb_�g_�\Z`g__�ijZ\beZ�
���we_f_glu��khklZ\eyxsb_�bkdexq_gb_��oZjZdl_jbamxlky
g_�lhevdh�dhebq_kl\_ggh��gh�b�dZq_kl\_ggh��Kj��Djhf_��aZ
bkdexq_gb_f��aZ�\uq_lhf��_keb�g_�kqblZlv��g_�kqblZy!
lj_o�ihke_^gbo�e_l��hg�ijh\_e�\kx�`bagv�\�Jhkkbb�
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IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�_s_�^\Z�kbghgb�
fZ�²�j_^d��bkdexqZy�b�mklZj��\udexqZy��kj��Ba�^\mokhl�iylb�
^_kylb�lukyq� ]jb[h\��qlh�jZklml�ih\k_f_klgh� \�gZrbo� e_�
kZo������dklZlb��ihqlb�\k_�kt_^h[gu��bkdexqZy�ebrv�g_kdhev�
dh�\b^h\���fu�agZ_f�\�ebph�b�ih�gZa\Zgbyf�_^\Z�eb�q_l\_jlmx
qZklv� �<�� Khehmobg�� ;_eZy� ljZ\Z��� DZf_j^bg_j�gZlmjsbd
deyeky�� qlh� gbdlh� g_� ijboh^be�� \udexqZy� ohaybgZ�� dhlhjuc
[ue�_s_�ihmljm��G��<��=h]hev��Ihjlj_l��

IJBF?Q:GB?� ���Djhf_� ��bf__l�[ebadmx�d�jZkkfhlj_g�
ghc�e_dk_fm�djhf_����kh�ke_^mxsbf�agZq_gb_f��Djhf_�4��3�5
�Djhf_�njZgpmakdh]h��hg�_s_�agZ_l�Zg]ebckdbc�b�g_f_pdbc�� 
�4� bf__l� k\hckl\h� 5�� 4� g_� _^bgkl\_gguc� h[t_dl�� dhlhjuc
bf__l�k\hckl\h�5��3�lh`_�bf__l�k\hckl\h�5���Wlb�^\_�e_dk_fu
\� g_dhlhjhf� hlghr_gbb� Zglhgbfbqgu�� kj��Djhf_�njZgpma�
kdh]h��y�gbdZdbo�yaudh\�g_�agZx�>|��njZgpmakdbc�²�_ ^ b g �
k l \ _ g g u c� yaud��dhlhjuc� y� agZx�@�96��Djhf_�njZgpma�
kdh]h�� y� agZx�Zg]ebckdbc�b�g_f_pdbc� >|� �njZgpmakdbc�²�g _
_ ^ b g k l \ _ g g u c �yaud��dhlhjuc�y�agZx�@��KbghgbfZfb
djhf_� �� y\eyxlky� e_dk_fu� ihfbfh�� \^h[Z\hd�� \� ijb^Zqm� d� b
njZa_fZ�g_�]h\hjy�m`_�h��DhffmgbdZlb\gZy�ki_pbnbdZ�djhf_��
khklhbl�\�lhf��qlh�wlZ�e_dk_fZ�h[uqgh�\oh^bl�\� l _ f m�� \�lh
\j_fy�dZd�djhf_� ��g_�bf__l�dhffmgbdZlb\guo�h]jZgbq_gbc�
Kj��ijZ\bevghklv�Y�g_� agZx�gbdZdbo�yaudh\��djhf_�njZgpma�
kdh]h�>j_fZ@�96��g_ijZ\bevghklv�
Y�agZx�Zg]ebckdbc�b�g_f_p�
dbc��djhf_�njZgpmakdh]h�>j_fZ@��Kf��lZd`_�klZlvx�DJHF?���

G_� kqblZy� �� bf__l� [ebadmx� d� jZkkfhlj_gghc� �b� ]hjZa^h
[he__�qZklhlgmx��e_dk_fm�g_�kqblZy����k�lZdbf�`_�agZq_gb_f�
qlh�b�djhf_����kj��Hg�agZ_l�iylv�yaudh\��g_�kqblZy�njZgpma�
kdh]h�>�\^h[Z\hd�d�njZgpmakdhfm��hg�agZ_l�_s_�iylv�yaudh\�@�

�D� �<k_� kbghgbfu� bf_xl� keh`gmx� kbglZdkbq_kdmx
ijbjh^m��<h�i_j\uo��hgb�h[eZ^Zxl�k\hckl\Zfb�ij_^eh]h\�
l��d�� mijZ\eyxl� bf_ggufb� ]jmiiZfb� \� nhjf_� JH>�� kf�
ijbf_ju�np��G_fgh]h�hlebqZ_lky�hl�hklZevguo�kbghgbfh\
h[hjhl� _keb�g_� kqblZlv��dhlhjuc� _s_�g_� \iheg_�hdhgqZ�
l_evgh�ij_\jZlbeky�\�ij_^eh]��Ihfbfh�nhjfu�JH>�hg�fh�
`_l�hddZabhgZevgh�mijZ\eylv�lZd`_�bf_ggufb�]jmiiZfb�\
nhjf_�<BG�b�ijhihabpbyfb��kj��<gmljb�`_�gbdh]h�g_�[ueh�
_keb�g_�kqblZlv�g_dh_�kljZggh_�kms_kl\h��dhlhjh_�m�jZ�
dh\bgu� fueh� b� ijhlbjZeh� jZagu_� dhe[hqdb� b� ijh[bjdb
�<��<hcgh\bq��Fhkd\Z��������Hg�[ue�h^_l�lhqgh�lZd�`_�
dZd�b�^jm]b_�ihebp_ckdb_�� _keb�g_� kqblZlv�� qlh� \f_klh
dZkdb�m�g_]h�gZ�]heh\_�[ue�hkljhdhg_qguc�`_eluc�dheiZd
�G��Ghkh\��G_agZcdZ�gZ�Emg_��

<h�\lhjuo�� \k_� kbghgbfu� jy^Z� h[eZ^Zxl� k\hckl\Zfb
ih^qbgbl_evguo�khxah\�b�nhjfbjmxl�h[hkh[e_ggu_�h[h�
jhlu�\gmljb�ij_^eh`_gbc��kf��ijbf_ju�np��

�K� �>ey� \k_o� kbghgbfh\� oZjZdl_jgZ� khq_lZ_fhklv� k
d\ZglhjZfb� \k_h[sghklb� \k_�� \kz�� \_kv�� hljbpZl_evgufb
d\ZglhjZfb�gbdlh��gbqlh��gbdZdhc�b�l��i���Z�lZd`_�k�d\Zg�
lhjZfb� _^bgkl\_gghklb� h^bg�� _^bgkl\_gguc�� kj��L_[y� bg�
l_j_km_l�\k_��djhf_�f_gy��Hg�_s_�gb�k�d_f�h[�wlhf�g_
]h\hjbe�� aZ� bkdexq_gb_f� jh^bl_e_c��MebpZ� [ueZ� imklZ�
_keb� g_� kqblZlv� _^bgkl\_ggh]h� ijhoh`_]h�� kf�� lZd`_
ijbf_ju�np�

>ey�kbghgbfh\�aZ�\uq_lhf�b��\�f_gvr_c�f_j_��_keb�g_
kqblZlv��g_�kqblZy�b�aZ�bkdexq_gb_f��oZjZdl_jgZ�khq_lZ_�
fhklv�k�qbkebl_evgufb��kj��<k_�^_gv]b�� aZ�\uq_lhf�k_f�
gZ^pZlb�fbeebhgh\�� [ueb� i_j_\_^_gu� gZ� kq_lZ�r\_cpZj�
kdbo�nbjf��?keb�g_�kqblZlv�iylb^_kylb�lukyq�;ZeZ]Z�
gh\Z�� dhlhju_� g_� ijbg_keb� _fm� kqZklvy��fbeebhg� [ue� gZ
f_kl_��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���AZ�bkdexq_�
gb_f� ^\mo�lj_o� g_� \h\k_� m^Zqguo�f_kl�� \ky� kdZadZ� ij_^�
klZ\ey_l�kh[hc�gZklhysmx�jhkkuiv�keh\_kguo�b�a\mdh\uo

[h]Zlkl\� �<��Oh^Zk_\bq��AZf_ldb� h� klboZo��F��P\_lZ_\Z�
©Fheh^_pª���>ey�djhf_�lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ�

>ey�\k_o�kbghgbfh\�b�\�hkh[_gghklb�^ey�kbghgbfZ�_keb
g_� kqblZlv� oZjZdl_j_g� dhgl_dkl� hp_ghqguo� ijbeZ]Zl_ev�
guo�b�kms_kl\bl_evguo�lbiZ�f_edbc��g_agZqbl_evguc��im�
klydh\uc��gbqlh`guc��\lhjhkl_i_gguc��imklyd��f_ehqv�
_jmg^Z�b�l��i���kj��Ihiuldb�j_\hexpbhg_jh\� ����dhgqbebkv
ijh\Zehf�� _keb� g_� kqblZlv� g_kdhevdbo� g_agZqbl_evguo
dmjv_aguo�kemqZ_\��E��<hjhgph\Z��K��NbeZlh\��P_jdh\v�^h�
klhbgkl\Z���:�^h�wlh]h�\k_�[ueh�]eZ^dh��_keb�g_�kqblZlv

h^gh]h�� \g_rg_� fbdjhkdhibq_kdh]h�� klhedgh\_gby� �N��Bk�
dZg^_j��KZg^jh�ba�Q_]_fZ���Y�\k_�hklZ\eyx�_fm��aZ�bkdex�
q_gb_f��dhg_qgh��g_kdhevdbo�f_ehq_c� �>��J��Lhedb_g��<eZ�
kl_ebg�dhe_p���Qlh�fh`_l�[ulv"�Gbq_]h�g_�fh`_l�[ulv�
djhf_�_jmg^u��F��;me]Zdh\��;_eZy�]\Zj^by��

Ij_^eh]�djhf_�h[jZam_l�mklhcqb\h_�jZa]h\hjgh_�khq_�
lZgb_�kh�keh\hf�dZd��kj��<�kmsghklb��hg�gbdm^Z�hlkx^Z�g_
\u_a`Ze�� djhf_� dZd� gZ� mq_[m� \� bgklblml� �>�� =jZgbg�
H[jZlguc�[be_l��

�B� �Y�gZijy]Ze�iZfylv��iulZykv�\kihfgblv�djh\hhklZ�
gZ\eb\Zxsb_� kj_^kl\Z�� ���� gh� gbq_]h�� djhf_� djZib\u�� g_
\kihfgbe��<��:klZnv_\��=_fhnbeby���<�[mn_l_�g_�gZrehkv
gbq_]h�� djhf_� Zeuqh\hc� gZeb\db� �<��:dk_gh\��IhjZ��fhc
^jm]�� ihjZ���H[uqgh� m� \k_o� ^hfZrgbo� `b\hlguo�� djhf_
h\_p��[ZjZgh\�b�i_lmoh\��_klv�bf_gZ��<��;_eh\��JZkkdZau�h
\kydhc�`b\ghklb���Gbq_]h�g_�i_cl_�djhf_�\h^u��Z�lh�\u
jZahfe__l_� b� \Zf� [m^_l� ljm^gh� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���=Z�Ghpjb�moh^be�gZ\k_]^Z��b�kljZrgu_��aeu_
[heb� ijhdmjZlhjZ� g_dhfm� bae_qblv�� hl� gbo� g_l� kj_^kl\Z
djhf_�kf_jlb� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ex^Z
gb]^_�g_�[u\ZeZ��djhf_� k\h_]h� ]hjh^dZ�� Z�hklZevghc�fbj
ij_^klZ\eyeZ�k_[_�ih�dgb]Zf�b�dbghnbevfZf� �B��=j_dh\Z�
DZn_^jZ���Ba�hkgh\gh]h�y^jZ�hl^_eZ�hgZ�[ueZ��djhf_�E_�
\_grl_cgZ��klZjr_�\k_o��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��
<�k\hbo�©aZdZlguoª�ibkvfZo�\_ebdbc�bghkljZgguc�om^h`�
gbd�]h\hjbl�h�lhf��qlh�dh�\k_fm�hklue��\h�\k_f�jZam\_jbeky�
\k_�jZaex[be��\k_�²�djhf_�h^gh]h��<��GZ[hdh\��Bklj_[e_�
gb_�lbjZgh\���Gh�ey]mrhghd��klj_fb\rbcky�\�^hf��gbq_]h
g_�ohl_e��djhf_�k\_lZ��l_ieZ�b�kh\k_f�g_fgh`dh�²�q_eh�
\_q_kdh]h� mqZklby� �<�� Eb^bg�� K_gly[jv� ²� f_kyp� hk_gb��
:gy�aZau\ZeZ�ihdmiZl_e_c�b�[jZeZ�k�gbo�^_gv]b��m`_�]em�
[hdh�m[_`^_ggZy��qlh�__�meu[db�b�\a]ey^u�g_�^hklZ\eyxl
wlbf�ex^yf�gbq_]h�djhf_�m^h\hevkl\by��:��I��Q_oh\��:ggZ
gZ�r__���B�gbqlh�gZf�g_�fbeh��djhf_���Ihey�[hy�ijb�emg�
ghf�k\_l_���:��=Zebq��E_\uc�fZjr��

Wlh�[ue� wdbiZ`� k_cg_jZ� ©Axc^ª� \�iheghf� khklZ\_�� aZ
bkdexq_gb_f� \Zol_ggh]h� �<��:dk_gh\��:i_evkbgu� ba�FZ�
jhddh���RZjbdh\�agZqbl_evgh�ijblbo�b�\�lhl�^_gv�g_�ijb�
qbgbe� gbdZdh]h� \j_^Z� gbdhfm�� aZ� bkdexq_gb_f� kZfh]h
k_[y�� ihevamykv� g_[hevrhc� hlemqdhc� ;hjf_glZey�� hg� aZ�
\eZ^_e�_]h�[jbl\hc�b�jZkihjhe�k_[_�kdmeu�lZd��qlh�Nbebii
Nbebiih\bq�b�^hdlhj�;hjf_glZev�gZdeZ^u\Zeb�_fm�gZ�ihj_a
r\u��F��;me]Zdh\��Kh[Zqv_�k_j^p_���Hg�jh^beky�b�\ujhk�\
^_j_\g_��gh�]bfgZabklhf�ihg_\he_�ijh\h^be�\_kgm�\�]hjh�
^_��aZ�bkdexq_gb_f�h^gh]h�]h^Z��ihaZijhreh]h��B��;mgbg�
FblbgZ�ex[h\v���<h�\k_c�wlhc� ]eZ\_�g_l�gb�_^bgh]h�p_g�
amjgh]h� keh\Z�� aZ� bkdexq_gb_f� njZau� ©B� g_f_^e_ggh
\uibeª��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Qlh�`_��lh]^Z
©������ ��ª�y\ey_lky��aZ�bkdexq_gb_f�hij_^_e_gguo�kem�
qZ_\��[_kkfukebp_c��Z�g_�bklbgguf�Zjbnf_lbq_kdbf�iheh�
`_gb_f"��E��<bl]_grl_cg��H�^hklh\_jghklb��i_j��k�g_f���
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Gh� aZ�bkdexq_gb_f� wlbo�^\mo�bkihegbl_e_c� ���� \k_�ijh�
qb_�����ij_^klZ\bl_eb�l_ZljZevghc�fheh^_`b�hdZaZebkv�\_kv�
fZ�g_�gZ�\ukhl_��<��Oh^Zk_\bq��L_Zlj�FboZbeZ�Q_oh\Z���<k_
gZqZevgbdb�dhehgg�[ueb�ihlj_[h\Zgu�d�]eZ\ghdhfZg^mxs_�
fm��b��aZ�bkdexq_gb_f�dgyay�;Z]jZlbhgZ��dhlhjuc�hldZaZeky
ijb_oZlv��\k_�y\bebkv�d�gZagZq_gghfm�qZkm��E��G��Lheklhc�
<hcgZ�b�fbj��

KZf�jZ[hlZy�g_ij_ju\gh�ihqlb�djm]eu_�kmldb��aZ�\u�
q_lhf�g_fgh]bo�qZkh\�^ey�kgZ�����fbgml�gZ�h[_^�b�f_gvr_
���fbgml�gZ�aZ\ljZd��²�GZihe_hg�g_�kqblZe�gm`guf�ijh�
y\eylv�d�^jm]bf�[hevr_�kgbkoh^bl_evghklb��q_f�d�kZfhfm
k_[_� �?��LZje_��GZihe_hg���AZ�\uq_lhf�wlbo�^\mo�pbnj�ba
��������ihemqZ_lky���������q_eh\_d��dhlhju_�^he`gu�[u�
eb� [u� hdZaZlvky� \� Kfhe_gkd_� �� Z\]mklZ�� dh]^Z�� gZdhg_p�
;ZjdeZc� b� ;Z]jZlbhg� kh_^bgbebkv� �?��LZje_�� GZr_kl\b_
GZihe_hgZ� gZ� Jhkkbx��� AZ� \uq_lhf� wlbo� hkh[_gghkl_c�
L_gbr_\kdh_� g_� hlebqZehkv� gbq_f� hl� \k_o� ijhqbo�rdhe
fbjZ� �<��GZ[hdh\�� >jm]b_� [_j_]Z��� ?s_� jZg__�� \� fZjl_
�����]h��gZ�hkljh\Z�:jobi_eZ]Z�q_j_a�Ljm[_pdhc�[Zklbhg
I_ljhiZ\eh\kdhc�dj_ihklb�hlijZ\e_gu�[ueb��aZ�\uq_lhf
jZkklj_eygguo��fZljhku�\hkklZ\r_]h�DjhgrlZ^lZ��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

<kdhj_�hg�m[_^beky��qlh�b�gZjh^Z�\�Fhkd\_�ihqlb�\h\k_
g_l��_keb�g_�kqblZlv�ijyqmsboky�ih�m]eZf�\�jZaguo�qZk�
lyo�g_h[tylgh]h�]hjh^Z��\�h[s_f�dmqdm�\�g_kdhevdh�lukyq
q_eh\_d��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx���Ih�
kl_ev�� _keb� g_� kqblZlv� kZfh]h� S_]eh\Z�� [ueZ� imklZ
�:��I��Q_oh\��Ljbnhg��� I_j_]h\hju� ijhoh^beb� ^h\hevgh
fbjgh��\�Zlfhkn_j_�^jm`[u�b�\aZbfhihgbfZgby��_keb�g_
kqblZlv�h^gh]h�h[klhyl_evkl\Z��dZ`^uc�ihdmiZl_ev�klZjZe�
ky�\h�qlh�[u�lh�gb�klZeh� aZihemqblv�k_[_�ihjhk_gdZ�kZfdm
�G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���FZl_jbZev�
guo� aZljZl� gbdZdbo�� _keb� g_� kqblZlv� jZkoh^h\� gZ� l_e_�
]jZffu��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���DhfgZlZ
[ueZ�imklZ��_keb�g_�kqblZlv�ihe^x`bgu�[mluehd�\h^db�
ijb]hlh\e_gguo� d� gh\hk_evx� �N��G_agZgkdbc��W�� Lhihev�
@mjgZebkl�^ey�;j_`g_\Z���<�g_f�g_�[ueh�gbq_]h�g_h[uq�
gh]h�� _keb� g_� kqblZlv� lh]h�� qlh� hg� [ue� ]jya_g� b� h^_l� \
bah^jZggmx� h^_`^m� �:��b� ;��Kljm]Zpdb_�� Ojbklhex^b��
Djhf_�lh]h��<_jZ�ihgbfZeZ��qlh�hgb�k�Ahcdhc�gbdZdb_�g_
ih^jm]b�²�ih^jm]�m�<_ju�kjh^m�g_�[ueh��_keb�g_�kqblZlv
h^ghc�^Z\gbrg_c��GZkl_gvdb��k�dhlhjhc�\f_kl_�\h�\lhjhc
deZkk�oh^beb� �X��Ljbnhgh\��<_jZ�b�AhcdZ���Gh�� _keb�\u
h]eyg_l_kv�\hdjm]��\u�m\b^bl_��qlh�gZb[he__�ij_mki_\Zxl
\�`bagb�l_��dlh�ex[bl�k\hx�jZ[hlm��_keb�g_�kqblZlv�kem�
qZ_\��dh]^Z�q_eh\_dm�ijhklh�\_a_l��;��Kihd��J_[_ghd�b�moh^
aZ�gbf��i_j��k�Zg]e���

GZ]jZ^b\�[_kijbahjguo�ih�pZjkdb�²�jm[ev�gZ�]hgpZ��g_
kqblZy� \_klgbdZ� k�<Zjkhghnv_\kdh]h� i_j_medZ�� aZ[u\r_]h
ghf_j� ^hfZ� �_fm� [ueh� \_e_gh� y\blvky� gZ� ^jm]hc� ^_gv� ih�
jZgvr_���²�l_ogbq_kdbc�^bj_dlhj�\_jgmeky�^hfhc��B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���Y�^_ckl\bl_evgh�[ueZ�i_j�
\Zy��gm��g_�kqblZy��dhg_qgh��kZfhc�i_j\hc��gh�wlh�hl^_evgh
�:��DZ[Zdh\��Ihke_^gbc�]_jhc���;ueh�hq_gv�kljZggh�b�g_ijb�
\uqgh� [ulv� kh\k_f� k\h[h^ghc�� kh\k_f�kh\k_f��G_� kqblZy
jZ[hlu��dhg_qgh��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���G_
kqblZy� fZevqbrdb� ijh\ZgkZevpZ�� ihebjh\Z\r_]h� i_jbeZ�
gbdh]h� \�^hf_�g_�[ueh� �<��GZ[hdh\��Kfhljb�gZ� Zje_dbgh\�
i_j��K��BevbgZ��� ©&¶HVW� ELHQ� WRXW"ª� ©&¶HVW��G_� kqblZy�fZex�
k_gvdhc�\_sb��h�dhlhjhc�g_�fh]m�jZkkdZaZlv�[_a�lh]h��qlh[u
g_�ihdjZkg_lv�kiehrvª��<��GZ[hdh\��EheblZ���:�djhf_�lh]h�

kljh]h�aZf_lbl�fZfZ��gbdZdhc�fZrbgu�\h�^\hj_�g_l��g_�kqb�
lZy� lhc�fmkhjghc��qlh� klhbl�m�ihfhcdb�� lu� \k_�ijb^mfZe�
gbdZdZy�fZrbgZ�g_�`^_l�l_[y� �KZrZ�Khdheh\��RdheZ�^ey
^mjZdh\���>h\hevgh�kdhjh�ihemqbehkv�lZd��qlh�Bay�k^_eZeky
kZfhc�ihimeyjghc�\�wdki_^bpbb�nb]mjhc��g_�kqblZy��fh`_l
[ulv��ihedh\gbdZ��:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc���GZ
klheZo�gb�h^ghc�[mfZ`db��g_�kqblZy�dZdh]h�lh�f_^bpbgkdh�
]h�`mjgZeZ��<��<hcgh\bq��Fhkd\Z�������

�NJ:AKBG� ��aZ�g_fgh]bfb�bkdexq_gbyfb��aZ�g_kdhev�
dbfb� bkdexq_gbyfb�� aZ� h^gbf� �_^bgkl\_gguf!� bkdexq_�
gb_f��_keb�g_�[jZlv��g_�ijbgbfZlv!�\�jZkq_l��bkdexqZy
�_keb� bkdexqblv!� ba� jZkkfhlj_gby�� g_� ijbgbfZy� \� jZk�
kfhlj_gb_�

�:G:E� ��fbgmk�����>Lu�fg_�^he`_g�iylv�lukyq�fbgmk
l_�^\_klb��qlh�lu�hl^Ze�\q_jZ@��[_a���>M�g_]h�_s_�hklZe�
ky�fbeebhg�[_a�dZdbo�lh�lj_o�lukyq@��[hevrbgkl\h��[Rev�
rZy� qZklv�� ev\bgZy� ^hey��f_gvrbgkl\h��f_gvrZy� qZklv�� \
hkgh\ghf��\�h[s_f��\�p_ehf��ihqlb��ijZdlbq_kdb����nZdlb�
q_kdb����k\_jo��ihfbfh�

�|:GL� ��\dexqZy��g_�bkdexqZy��\�lhf�qbke_��_^bgkl�
\_gguc��h^bg����lhevdh����ebrv������^Z`_�

��>?J� ��bkdexq_gb_��bkdexqbl_evgh� �� >F_gy�bgl_j_�
km_l�bkdexqbl_evgh�kj_^g_\_dh\h_�bkdmkkl\h@� ><�:�@
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DJHF?� ��� �g_h[boh^g���IHFBFH� ���G?� KQBL:Y� ��
G?�=H<HJY� �M@?� �M@!��H�Djhf_� �ihfbfh�� g_� kqb�
lZy����!� ;� 3�� <� 3� � �;� 3�� ]h\hjysbc� kqblZ_l�� qlh� Z^j_kZl
beb�lj_lv_�ebph�fh`_l�kqblZlv��qlh�lhevdh�;�3��]h\hjy�
sbc�h[jZsZ_l�\gbfZgb_�gZ�lh��qlh�g_�lhevdh�;�3��<�lh`_�3�
>J� ²� ^_ckl\b_�� ^_yl_evghklv�� \ha^_ckl\b_�� ijhp_kk�� kh�
klhygb_��k\hckl\h@�

Djhf_�rdhevguo�^jma_c��gZ�^_gv�jh`^_gvy�ijbreb�_s_
\k_� _]h� h^ghdmjkgbdb��Ihfbfh� gZmqghc� jZ[hlu�� hgZ� _s_
ij_ih^Z_l�\�mgb\_jkbl_l_��<�ba[_�[ueh�^\Z^pZlv�q_eh\_d�
g_� kqblZy� ^_l_c�� J_dhf_g^mx� l_[_� wlm� dgb]m� ²� hgZ
hq_gv� bgnhjfZlb\gZ��g_� ]h\hjy� m`_� h�lhf�� qlh� e_]dh� b
bgl_j_kgh�gZibkZgZ�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�\oh^yl�\� ]jmi�
im� d\ZglbnbdZlhjh\� kh� agZq_gb_f� ^ h [ Z \ e _ g b y�
<k_�e_dk_fu�k�wlbf�agZq_gb_f�\\h^yl�mdZaZgb_�gZ�kms_kl�
\h\Zgb_�^\mo�kblmZpbc�� n h g h \ h c� kblmZpbb��hgZ�\\h�
^blky�kZfbf�ij_^eh]hf��b� p _ g l j Z e v g h c� kblmZpbb
�hgZ�hibku\Z_lky�\�]eZ\ghc�qZklb�ij_^eh`_gby���Nhgh\Zy
kblmZpby�khklhbl�\�lhf��qlh�O�J��Z�p_gljZevgZy�kblmZpby�²
\�lhf��qlh�<�3��Kj��Djhf_�jZ[hlu�>3@�\�rdhe_�>;@��nhgh\Zy
kblmZpby���hgZ�jZ[hlZ_l�>3@�i_j_\h^qbdhf�\�ba^Zl_evkl\_
><@��p_gljZevgZy�kblmZpby��

D�jZkkfZljb\Z_fhfm�jy^m�[ebadb�ih�k_fZglbd_�e_dk_fu
jy^Z�djhf_�lh]h��d�lhfm�`_��k\_jo�lh]h��\^h[Z\hd��\�ijb�
^Zqm��kj��<^h[Z\hd�dh�\k_f�g_ijbylghklyf��k_]h^gy�_s_�b
ljm[Z�ehigmeZ��GZ�^_gv�jh`^_gvy�j_[_gdm�ih^Zjbeb�b]jm�
r_qgmx� ehrZ^dm��dgb`db��fZrbgdb��^Z� _s_�b�gh\uc� dhk�
lxfqbd�\�ijb^Zqm��?fm�\uieZlbeb�p_ebdhf�\_kv�]hghjZj�b
^Zeb��d�lhfm�`_��k\_jo�lh]h!��[hevrmx�ij_fbx��H[Z�jy�
^Z�k[eb`Zxlky�lZd`_�k�qZklbp_c�_s_����kj��Fg_�_s_�ih^Z�
jbeb�\_ehkbi_^�

>Zggu_� e_dk_fu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����\�dZdmx�qZklv�agZq_gby�²�Zkk_jlb\gmx
beb� ij_kmiihablb\gmx� ²� \oh^bl� khh[s_gb_� h� nhgh\hc
kblmZpbb�b�p_gljZevghc�kblmZpbb�����hp_gb\Z_lky�eb�kmffZ
nhgh\hc�b�p_gljZevghc�kblmZpbc�dZd�g_qlh�agZqbl_evgh_�
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���dZdZy�ba�kblmZpbc�²�nhgh\Zy�beb�p_gljZevgZy�²�hp_�
gb\Z_lky�dZd�[he__�agZqbl_evgZy�����dZdh\�wnn_dl�nhgh\hc
kblmZpbb�gZ�p_gljZevgmx�kblmZpbx�

QZklbpZ�_s_���bf__l�gZb[he__�h[s__�agZq_gb_�b�g_�g_k_l
\� k_[_� gbdZdbo� hp_ghd�� Khh[s_gb_� h� nhgh\hc� kblmZpbb
\oh^bl�m�_s_���\� i j _ k m i i h a b p b x�� Z�khh[s_gb_
h� p_gljZevghc� kblmZpbb� ²� \� Z k k _ j p b x�� Ihwlhfm
nhgh\Zy� kblmZpby�qZklh�\hh[s_�g_�mihfbgZ_lky�\� \ukdZ�
au\Zgbb��kj��LZf�\�fZ]Zabg�_s_�aZ\_aeb�bfihjlgu_�mlx]b
>wdkiebpblgh�g_�mihfygmlZy�nhgh\Zy�kblmZpby�²�\�fZ]Z�
abg�[ueh�aZ\_a_gh�qlh�lh�_s_@�

<�hlebqb_�hl�wlh]h��m�e_dk_f�jy^h\�djhf_�b�djhf_�lh]h
khh[s_gb_�h�nhgh\hc� kblmZpbb�b� khh[s_gb_�h�p_gljZev�
ghc�kblmZpbb�\oh^yl�\� Z k k _ j p b x� b��khhl\_lkl\_ggh�
h[_� kblmZpbb� mihfbgZxlky� wdkiebpblgh�� eb[h� \� ij_^_eZo
h^gh]h�\ukdZau\Zgby��eb[h�\�^\mo�khk_^gbo�\ukdZau\Zgbyo�
kj��Y�[hxkv��qlh�[ueb�ihdehggbdb�m�g_]h�b�djhf_�l_[y�>h[_
kblmZpbb� mihfbgZxlky� \� ij_^_eZo� h^gh]h� \ukdZau\Zgby@
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�ihq_fm�lh�\k_�hl�
jbpZe� ����<^h[Z\hd�hg�m�f_gy�kijhkbe��dlh�y��kh[kl\_ggh�
lZdhc� �N��BkdZg^_j��Djhebdb�b�m^Z\u�� >kblmZpbb�mihfb�
gZxlky�\�khk_^gbo�\ukdZau\Zgbyo@�

>ey�jy^h\�djhf_�b�djhf_�lh]h�oZjZdl_jgh��qlh�]h\hjy�
sbc� hp_gb\Z_l� kmffm� nhgh\hc� b� p_gljZevghc� kblmZpbc
dZd�g_qlh� a g Z q b l _ e v g h _�� ij_\urZxs__�kh[hc�dZ�
db_�lh�h`b^Zgby�beb�ghjfm��kj��M�R_j\bgkdh]h�k\_jlhd�²
q_luj_� [mluedb� [_eh]h� \bgZ�� m� DZjZky� ²� ^\_� [mluedb
\h^db��R_j\bgkdbc��djhf_�lh]h��[ue�gZ]jm`_g�]jhfZ^g_c�
rbf� [md_lhf�� gZ]emoh� aZiZdh\Zgguf� \� ljb� kehy� [mfZ]b
�F��;me]Zdh\��;_eZy�]\Zj^by���©Gh\uc�q_eh\_dª��djhf_�lh]h�
qlh�hdZaZeky�©g_khfg_gguf�^\hjygbghfª��[ue�\^h[Z\hd�b
[h]Zl_crbf� a_fe_\eZ^_evp_f� ]m[_jgbb� �N�� F�� >hklh_\�
kdbc��;_ku��

Jy^�djhf_�lh]h�hlebqZ_lky�hl�jy^Z�djhf_�mdZaZgb_f�gZ
lh�� qlh� p_gljZevgZy� kblmZpby� ^h[Z\ey_lky� d� h q _ g v
a g Z q b l _ e v g h c� nhgh\hc� kblmZpbb�� ijb� wlhf
m k b e b \ Z y� __�\ha^_ckl\b_�gZ�h[s__�iheh`_gb_�\_s_c�
kj��<u�\^jm]�k\h[h^guc�\^h\_p�b�fh`_l_�kbx�fbgmlm�`_�
gblvky� gZ� ij_djZkghc� ^_\bp_� k� h]jhfgufb� ^_gv]Zfb�� dh�
lhjZy��\^h[Z\hd��m`_�\�\Zrbo�jmdZo� �N��F��>hklh_\kdbc�
;_ku���FZj]ZjblZ�[ueZ�`_ghx�hq_gv�djmigh]h� ki_pbZeb�
klZ�� d�lhfm�`_� k^_eZ\r_]h� \Z`g_cr__� hldjulb_� ]hkm�
^Zjkl\_ggh]h�agZq_gby��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Y�[he_g�\k_fb�g_j\gufb�b�ikbobq_kdbfb�[he_agyfb��dZdb_
_klv�gZ�k\_l_��b��k\_jo�lh]h��_s_�lj_fy�g_ba\_klgufb�^h
kbo� ihj� �?��R\Zjp�� >jZdhg��� Y� [he_g� \k_fb� ba\_klgufb
g_j\gufb�[he_agyfb�b�\�ijb^Zqm�lj_fy�g_ba\_klgufb�^h
kbo�ihj��Ijb�wlhf�p_gljZevgZy�kblmZpby�fh`_l�[ulv�jZ\�
ghfZkrlZ[gZ�nhgh\hc�beb�mklmiZlv�_c�ih�agZqbl_evghklb�
h^gZdh�� dZd� ijZ\beh�� hgZ� __� g _ � i j _ \ u r Z _ l�� kj�
ijZ]fZlbq_kdmx� kljZgghklv� ""Hg� [he_g� ]jbiihf� >nhgh\Zy
kblmZpby@�b�\^h[Z\hd�m�g_]h�ihjhd�k_j^pZ�>p_gljZevgZy�kb�
lmZpby@�� ""HgZ�ih^ZjbeZ� _fm� e_^_g_p� gZ� iZehqd_� >nhgh\Zy
kblmZpby@�b�\�ijb^Zqm��d�lhfm�`_��k\_jo�lh]h!�\_ehkbi_^
>p_gljZevgZy�kblmZpby@�

Kbghgbfu� jy^Z� djhf_�� gZijhlb\�� ij_^iheZ]Zxl�� qlh
[ h e _ _� fZkrlZ[gZy�p_gljZevgZy�kblmZpby�^h[Z\ey_lky�d
f _ g _ _� agZqbl_evghc��Z�bgh]^Z�b� g _ a g Z q b l _ e v �
g h c� nhgh\hc� kblmZpbb�� Kj�� ²� Y� agZx� iylv� yaudh\�
djhf_�jh^gh]h�>nhgh\Zy�kblmZpby@��²�hl\_lbe�]hklv��²
Zg]ebckdbc��njZgpmakdbc��g_f_pdbc��eZlbgkdbc�b�]j_q_kdbc

>p_gljZevgZy�kblmZpby@��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
M[jZgkl\h� dZ[bg_lZ��ihfbfh� ibkvf_ggh]h� klheZ� >nhgh�
\Zy� kblmZpby@�� aZdexqZehkv�\�iZqd_�klZjuo�Znbr��\bk_\�
rbo�gZ�kl_g_��fZe_gvdhf�klhebd_�k�]jZnbghf�\h^u��q_lu�
j_o� dj_keZo� b� \� ih^klZ\d_� \� m]em� >p_gljZevgZy� kblmZpby@
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���G_�kqblZy�f_edhc�^b�
qb��y�ih^klj_ebe�gZ�k\h_f�\_dm�iylvkhl�he_g_c��iylvkhl
dha�� q_luj_klZ� \hedh\� b� ^_\yghklh� ^_\ylv� f_^\_^_c
�?��R\Zjp��H[udgh\_ggh_� qm^h���Qlh� \u�� k� mfZ� khreb"
JZgu��djh\v��Zglbk_ilbdZ� >p_gljZevgZy�kblmZpby@��g_� ]h�
\hjy�m`_�h�ikbobq_kdhf�ihljyk_gbb� >nhgh\Zy� kblmZpby@
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�hlqZklb�k[eb`Zxlky
lZd`_�k�d\ZglbnbdZlhjZfb�kh�agZq_gb_f� \ d e x q _ g b y�
\� i_j\mx� hq_j_^v� k� jy^hf� \dexqZy�� g_� bkdexqZy�� \� lhf
qbke_��E_dk_fu�jy^Z�\dexqZy�lZd`_�mdZau\Zxl�gZ�kms_kl�
\h\Zgb_�g_kdhevdbo�h[t_dlh\��h[t_^bg_gguo�dZdbf�lh�h[�
sbf�k\hckl\hf��kj��Hg�agZ_l�\k_�jhfZgkdb_�yaudb��\dexqZy
ihjlm]Zevkdbc��Hgb�hlebqZxlky�hl�kbghgbfh\�jZkkfZljb�
\Z_fh]h�jy^Z�\�i_j\mx�hq_j_^v�l_f��qlh�fh]ml�hibku\Zlv
lhevdh�h[t_dlu��ijbgZ^e_`Zsb_� h ^ g h f m� fgh`_kl\m�
kj��g_\hafh`ghklv�
Hg�agZ_l�\k_�jhfZgkdb_�yaudb��\dex�
qZy�dblZckdbc��Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��lZd�`_
dZd�b�kbghgbfu�jy^Z�djhf_�lh]h��gZijhlb\��oZjZdl_jbamxl
h[t_dlu�� ijbgZ^e_`Zsb_� j Z a g u f� fgh`_kl\Zf�� kj�
ghjfZevghklv�Djhf_� dblZckdh]h�� hg� agZ_l� _s_� \k_� jh�
fZgkdb_�yaudb��Hg�agZ_l�\k_�jhfZgkdb_�yaudb�b�\^h[Z\hd
dblZckdbc�� ijb� g_\hafh`ghklb� 
Djhf_� ihjlm]Zevkdh]h�
hg� agZ_l� \k_� jhfZgkdb_� yaudb�� 
Hg� agZ_l� \k_� jhfZgkdb_
yaudb�b�\^h[Z\hd�ihjlm]Zevkdbc�

Ijb�wlhf�e_dk_fu�jy^Z�\dexqZy�ij_^iheZ]Zxl��qlh�jZk�
kfZljb\Z_fu_� we_f_glu� \oh^yl� \� khklZ\� g_dhlhjh]h
a Z f d g m l h ] h� fgh`_kl\Z�� kj�� ijZ\bevghklv�Y� i_j_�
[he_e� \k_fb� ba\_klgufb� ^_lkdbfb� [he_agyfb�� \dexqZy
k\bgdm�96��"Kh�fghc�ijhbahreb�\k_�g_ijbylgu_�kh[ulby�
\dexqZy�[Zgdjhlkl\h� >l��d��fgh`_kl\h�g_ijbylguo� kh[u�
lbc�g_�y\ey_lky�aZfdgmluf@�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� m\_j_gghklv� ]h\hjys_]h� \� kms_kl\h\Zgbb
p_gljZevghc�kblmZpbb��\k_]^Z�klhijhp_glgZy�^ey�g_�]h\h�
jy�m`_�h������hp_gdZ�nhgh\hc�kblmZpbb��g_�kqblZy�ij_^ih�
eZ]Z_l��qlh�nhgh\Zy� kblmZpby�g_agZqbl_evgZ�b� __� \deZ^� \
h[s__�iheh`_gb_�^_e�g_\_ebd��� ���Zi_eeypby�d�bgnhjfb�
jh\Zgghklb� Z^j_kZlZ� �g_� ]h\hjy� m`_� h� ij_^iheZ]Z_l�� qlh
kms_kl\h\Zgb_� nhgh\hc� kblmZpbb� ²� g_qlh� kZfh� kh[hc
jZamf_xs__ky�b�^ey�Z^j_kZlZ�__�gZebqb_�^he`gh�[ulv�hq_�
\b^guf������\hafh`ghklv�ijhlb\hiheh`ghc�hp_gdb�nhgh�
\hc� b� p_gljZevghc� kblmZpbc� �kms_kl\m_l� ^ey� ihfbfh��
���bfblZpby� g_iheghlu� khh[s_gby� �k\hckl\_ggZ� g_� kqb�
lZy�b�g_� ]h\hjy� m`_� h��� ���iheyjbah\Zgghklv� �kbghgbfu
ihfbfh�b�g_�kqblZy�iheh`bl_evgh�iheyjbah\Zgu�b�ly]h�
l_xl�d�ml\_j`^_gbyf�h�kms_kl\h\Zgbb��� ���kihkh[�oZjZd�
l_jbklbdb� kblmZpbc� �g_� kqblZy� qZs_� ^jm]bo� kbghgbfh\
ij_^iheZ]Z_l� dhebq_kl\_ggmx� oZjZdl_jbklbdm� kblmZpbc��
��� dhffmgbdZlb\gu_� hkh[_gghklb� �djhf_� b� ihfbfh�� dZd
ijZ\beh��nhjfbjmxl�l_fm��^ey�g_�kqblZy�b�g_�]h\hjy�m`_
h�\hafh`gh�mihlj_[e_gb_�\�khklZ\_�j_fu��

Kbghgbf�djhf_�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� djm]_� mihlj_[e_gbc� hg� nmgdpbhgbjm_l� dZd

ij_^eh]�b�fZdkbfZevgh� k[eb`Z_lky� k�ij_^eh]hf�ihfbfh�
H[Z�ij_^eh]Z�hlebqZxlky�hl�^\mo�^jm]bo�kbghgbfh\�jy^Z
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ihqlb�iheguf�hlkmlkl\b_f�hp_ghd�b�\ul_dZxs_c�ba�wlh]h
rbjhlhc� agZq_gby�� Hgb� bkihevamxlky� ^ey� khh[s_gby� h
lhf��qlh�bf__l�f_klh�g_dhlhjZy�nhgh\Zy�kblmZpby�b�^hihe�
gbl_evgh�d�g_c�bf__l�f_klh� _s_�h^gZ� kblmZpby��ih�dZdh�
fm�lh�ba�k\hbo�iZjZf_ljh\�kh\iZ^ZxsZy�k�i_j\hc��kj��Djh�
f_�]heeZg^kdhc�`b\hibkb��hg�_s_�ex[bl�njZgpmakdbo�bf�
ij_kkbhgbklh\� >�hg� ex[bl� ]heeZg^kdmx�`b\hibkv�� b� �hg
ex[bl�bfij_kkbhgbklh\�@��Ihfbfh�jZ[hlu�\�mgb\_jkbl_�
l_��hg�^Z_l�qZklgu_� mjhdb� >�\�qbkeh� _]h� aZgylbc�\oh^bl
jZ[hlZ�\�mgb\_jkbl_l_��b��\�qbkeh�_]h�aZgylbc�\oh^yl�qZkl�
gu_�mjhdb�@�

M�gbo�_klv�b�^jm]b_�h[sb_�k\hckl\Z��hlebqZxsb_�bo�hl
hklZevguo� kbghgbfh\� jy^Z��<h�i_j\uo��djhf_� b�ihfbfh
fh]ml� mihlj_[eylvky� \� lhf� kemqZ_�� dh]^Z� ]h\hjysbc� g _
\iheg_� m \ _ j _ g� \�kms_kl\h\Zgbb�p_gljZevghc�kblmZpbb
beb�ijhklh� g _ � a g Z _ l�� kms_kl\m_l� eb� hgZ��<� ih^h[�
guo�kemqZyo�^ey�djhf_�b�ihfbfh�_kl_kl\_ggh�mihlj_[�
e_gb_� \� ijyfuo� b� dhk\_gguo� \ h i j h k b l _ e v g u o
dhgkljmdpbyo��Kj��Qlh�lu�\b^_e��djhf_�wlh]h�lmoeh]h�[_�
j_]Z"��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���:�dlh�gb[m^v�
djhf_�\Zk��\b^_e�wlh]h�dhgkmevlZglZ"��F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ��� Qlh� gZr_e� hg� \� g_c�� djhf_� hdjm]euo
nhjf� b� fy]dhklb�� hle_l_\r_c� lZd� [ukljh�� ;_ahl\_l�
ghklv�b�jZ^hklgmx�]hlh\ghklv�kh]eZrZlvky�k�dZ`^uf�_]h
km`^_gb_f�� k� dZ`^uf� keh\hf"� �E�� Ahjbg�� DjZib\gbpZ��
Qlh�[u�wlh�^he`gh�[ueh�hagZqZlv�ihfbfh�lh]h��qlh�y
bkiulu\Zx� [hev"� �E��<bl]_grl_cg��Nbehkhnkdb_� bkke_�
^h\Zgby��i_j��F��Dhaeh\hc���LZd��kh\_jr_ggh�g_ykgh��ijb�
\_e�eb�;wdhg�\�^\b`_gb_�qlh�gb[m^v�_s_��ihfbfh�ih\_jo�
ghklguo�mfh\�k\hbo�qblZl_e_c��E��<bl]_grl_cg��Dmevlm�
jZ�b�p_gghklv��i_j��F��Dhaeh\hc��

>ey�g_�kqblZy�lZdh_�mihlj_[e_gb_�g_kdhevdh�f_g__�oZ�
jZdl_jgh��^ey�g_�]h\hjy�m`_�h�²�g_\hafh`gh��kj��g_ijZ�
\bevghklv�
Dlh�gb[m^v�_]h�\b^_e��g_�]h\hjy�m`_�h�\Zk"

<h�\lhjuo��\�hlebqb_�hl�^\mo�^jm]bo� kbghgbfh\�jy^Z�
ij_^iheZ]Zxsbo��qlh�nhgh\Zy� kblmZpby�ih� lhc�beb�bghc
ijbqbg_�f_g__�\Z`gZ��q_f�p_gljZevgZy��djhf_�b�ihfbfh
^himkdZxl� mihlj_[e_gb_� \� dhgl_dklZo�� ]^_� nhgh\Zy� b
p_gljZevgZy� kblmZpbb� ijZdlbq_kdb� j Z \ g h i j Z \ g u�
Djhf_�lZg]h��y�_s_�mf_x�lZgp_\Zlv�nhdkljhl��<�©KlZg�
kZoª��ihfbfh� om^h`_kl\_gghc� aj_ehklb�� gZ[ex^Z_lky� g_�
dhlhjuc� hll_ghd� lhc� ©k\_lehc� i_qZebª�� dhlhjhc� g_l� \
©Fh_f�aZ\_sZgbb�^jmavyfª��<��Oh^Zk_\bq��=jh[gbpZ�ihwlZ��

>ey� h[hbo� kbghgbfh\� oZjZdl_jgh� mihlj_[e_gb_� \
l _ f _� b�ijZdlbq_kdb�g_\hafh`gh�� hkh[_ggh� ^ey�djhf_�
mihlj_[e_gb_�\� j _ f _�� kj��Djhf_��ihfbfh!�Zg]ebckdh]h
>l_fZ@��hg� agZ_l�njZgpmakdbc�b�g_f_pdbc�ijb� kljZgghklb
"Hg�agZ_l�njZgpmakdbc�b�g_f_pdbc��djhf_��ihfbfh!�Zg]�
ebckdh]h�� Wlh� h[mkeh\e_gh� k_fZglbq_kdbfb� ijbqbgZfb�
Ij_^eh]b�djhf_� b�ihfbfh� mijZ\eyxl� bf_gghc� ]jmiihc�
h[hagZqZxs_c�nhgh\mx�� ^ Z g g m x� kblmZpbx��b�ihwlh�
fm�ehdZebaZpby�\�l_f_�^ey�gbo�_kl_kl\_ggZ�

>Z`_�\�l_o�j_^dbo�kemqZyo��dh]^Z�bf_ggZy� ]jmiiZ��mi�
jZ\ey_fZy� djhf_� b� ihfbfh�� gZoh^blky� \� dhgp_� njZau�
njZah\h_� m^Zj_gb_� iZ^Z_l� g_� gZ� g__�� Z� gZ� ij_^r_kl\mx�
smx�_c�bf_ggmx�]jmiim��\\h^ysmx�mdZaZgb_�gZ�p_gljZev�
gmx�kblmZpbx��kj��Kbjbg�dhgqZ_l�bklhjbx�ij_\hkoh^guf
ijb_fhf��lhevdh� \� wlm�fbgmlm� qblZl_ev� magZ_l�� qlh� m
wlh]h�kljZggh]h�kms_kl\Z�[ueh�nq_eh\_q_kdh_��nebqgh_�bfy�
ihfbfh�rZofZlgh]h��<��Oh^Zk_\bq��©AZsblZ�Em`bgZª��

Ih�jy^m�ijbagZdh\�djhf_�b�ihfbfh�jZaebqZxlky�

<h�i_j\uo��ihfbfh��\�ijhlb\hiheh`ghklv�djhf_�b�\k_f
hklZevguf�kbghgbfZf�jy^Z��g_�\k_]^Z�ij_^iheZ]Z_l��qlh�nh�
gh\Zy�b�p_gljZevgZy�kblmZpby�h^ghjh^gu��wlb�kblmZpbb�fh�
]ml�[ulv�ijhlb\hgZijZ\e_ggufb�� i j h l b \ h i h e h ` �
g h� hp_gb\Z_fufb��Kj��I_j_^�gZqZehf�\q_jZrg_]h�aZk_^Z�
gby�m^Zehkv�ih]h\hjblv�kh�fgh]bfb�ba�gbo�b��ihfbfh�lj_�
\h]b��g_m^h\e_l\hj_gghklb�kh[kl\_gghc�jZ[hlhc�>hljbpZ�
l_evgh�hp_gb\Z_fZy�kblmZpby@��qm\kl\h\Zehkv�_s_�klj_f�
e_gb_� hij_^_eblv� gZb[he__� hilbfZevgmx� ©l_ogheh]bxª
\f_rZl_evkl\Z�\�iheh`_gb_�\_s_c��gZsmiZlv�juqZ]b�ij_�
h^he_gby� ©iZjZebqZ� \eZklbª� >iheh`bl_evgh� hp_gb\Z_fZy
kblmZpby@� �JmkkdZy� iheblbq_kdZy� f_lZnhjZ�� FZl_jbZeu� d
keh\Zjx���<k_�ijhqb_�kbghgbfu�\�wlhl�dhgl_dkl�g_ih^klZ�
\bfu�� ihkdhevdm� ij_^iheZ]Zxl� h^ghgZijZ\e_gghklv�� h^b�
gZdh\mx�hp_gdm�kblmZpbc�

<h�\lhjuo��djhf_�b�ihfbfh�jZaebqZxlky�klbebklbq_kdb�
g_h[boh^guc�kbghgbf�ihfbfh�g_�mihlj_[ey_lky�\�jZa]h\hj�
guo� dhgl_dklZo�� lbibqguo� ^ey� djhf_�� kj�� _]h� g_ih^klZ\b�
fhklv�\�ijbf_j�Qlh�lu�ihgbfZ_rv��kZeZ]Z"�=^_�lu�[ue��djh�
f_�wlh]h�ih[_j_`vy"��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbf�djhf_�\oh^bl�\
khklZ\�\\h^gh]h�h[hjhlZ�djhf_�lh]h�b�ih�agZq_gbx�k[eb�
`Z_lky�k�e_dk_fZfb�\^h[Z\hd��\�ijb^Zqm��d�lhfm�`_��k\_jo
lh]h� �kf��Ij_Zf[mem���H[hjhl� djhf_�lh]h� agZqbl�� qlh� gZ
m`_�kms_kl\mxsmx��^hklZlhqgh� f Z k r l Z [ g m x� nh�
gh\mx�kblmZpbx�gZeZ]Z_lky� m k b e b \ Z x s Z y� __�p_g�
ljZevgZy�kblmZpby��b��lZdbf�h[jZahf��j_amevlbjmxs__�ih�
eh`_gb_�^_e�hp_gb\Z_lky�dZd� agZqbl_evgh_�� kj��A\hgbeb� k
©E_gnbevfZª�� ijb]eZrZeb� ijb_oZlv� gZ� ijh[u�� a\hgbeb� k
Db_\kdhc� klm^bb�� a\hgbe� dhjj_kihg^_gl�`mjgZeZ� ©IZgh�
jZfZ�iheghqbª��=^Zgvkd���djhf_�lh]h��a\hgbeb�Lhey��Bevy�
I_ly� b� Ex[Z� �<��:dk_gh\��IhjZ�� fhc� ^jm]�� ihjZ���Gh� \
©Dheba__ª�ihjpby�km^Zqdh\�klhbl�ljbgZ^pZlv�jm[e_c�iyl�
gZ^pZlv�dhi__d��Z�m�gZk�²�iylv�iylv^_kyl��Djhf_�lh]h��\
©Dheba__ª�km^Zqdb�lj_lv_^g_\hqgu_��b��djhf_�lh]h��_s_�m
l_[y�g_l�]ZjZglbb��qlh�lu�g_�ihemqbrv�\�©Dheba__ª�\bgh�
]jZ^ghc�dbklvx�ih�fhj^_�hl�i_j\h]h�ihiZ\r_]h�fheh^h]h
q_eh\_dZ��\hj\Z\r_]hky�k�l_ZljZevgh]h�ijh_a^Z��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

Ih^h[gh� e_dk_fZf� \^h[Z\hd�� \� ijb^Zqm�� d� lhfm� `_�
k\_jo�lh]h�b�\�hlebqb_�hl�bahebjh\Zggh]h�ij_^eh]Z�djh�
f_��h[hjhl�djhf_�lh]h�\\h^bl� p _ g l j Z e v g m x� kblm�
Zpbx��Z�g_�nhgh\mx��kf��lZd`_�D���K�wlbf�k\yaZgZ�dhffm�
gbdZlb\gZy�ki_pbnbdZ�wlh]h�h[hjhlZ�²�^ey�g_]h�lbibqgh
iheh`_gb_�g_�\�l_f_��Z�\� j _ f _� �kf��ijbf_ju�n��

Ke_^mxsmx�]jmiim�khklZ\eyxl�kbghgbfu�g_�kqblZy�b
g_�]h\hjy�m`_�h�

Hgb� koh`b�� \h�i_j\uo�� \� lhf�� qlh� mdZau\Zxl�gZ� klh�
ijhp_glgmx� m \ _ j _ g g h k l v� ]h\hjys_]h�\�kms_kl\h�
\Zgbb�p_gljZevghc�kblmZpbb��hkh[_ggh�wlh�oZjZdl_jgh�^ey
g_�]h\hjy�m`_�h���Ihwlhfm��\�hlebqb_�hl�djhf_�b�ihfbfh�
hgb� g_� mihlj_[eyxlky� \� \hijhkZo� b� ^jm]bo� dhgl_dklZo�
ij_^iheZ]Zxsbo� g_agZgb_�� khfg_gb_� beb� g_m\_j_gghklv
]h\hjys_]h�\�lhf��qlh�g_qlh�bf__l�f_klh��Kj��kljZgghklv
"Lu� agZ_rv� dZdb_�gb[m^v� yaudb��g_� kqblZy�Zg]ebckdh]h"�
"Y�g_�m\_j_g��qlh�hg�agZ_l�dZdb_�gb[m^v�yaudb��g_�kqblZy

Zg]ebckdh]h� b� g_\hafh`ghklv� 
Lu� agZ_rv� dZdb_�gb[m^v
yaudb��g_�]h\hjy�m`_�h[�Zg]ebckdhf"��
Y�g_�m\_j_g��qlh�hg
agZ_l�dZdb_�gb[m^v�yaudb��g_�]h\hjy�m`_�h[�Zg]ebckdhf�

<h�\lhjuo��hgb�ij_^iheZ]Zxl� g _ j Z \ g h i j Z \ b _
nhgh\hc� b� p_gljZevghc� kblmZpbc�� Z� bf_ggh� f_gvrmx



DJHF?�� ��� DJHF?��

\Z`ghklv�nhgh\hc�kblmZpbb�ih�kjZ\g_gbx�k�p_gljZevghc�
Kj��lbibqgu_�ijbf_ju��E_\blZg�hklZ\be�hdheh�klZ�©hk_g�
gboª� dZjlbg� >p_gljZevgZy� kblmZpby@�� g_� kqblZy� wlx^h\
>nhgh\Zy�kblmZpby@��D��IZmklh\kdbc��BkZZd�E_\blZg���M�gbo
gZ�^Zq_�_klv�b�]Za��b�\h^hijh\h^��b�l_e_nhg�>p_gljZevgZy
kblmZpby@��g_�]h\hjy�m`�h[�we_dljbq_kl\_�>nhgh\Zy�kblm�
Zpby@��ijb�ijZ]fZlbq_kdhc�kljZgghklb� ""E_\blZg�hklZ\be
g_kdhevdh� wlx^h\�� g_� kqblZy� [hevrh]h� dhebq_kl\Z� dZj�
lbg��"M�gbo�gZ�^Zq_�_klv�we_dljbq_kl\h��g_�]h\hjy�m`_�h
]Za_�� \h^hijh\h^_�b�l_e_nhg_� >gZebqb_� ]ZaZ��\h^hijh\h^Z
b�l_e_nhgZ�k\b^_l_evkl\m_l�h�[he__�\ukhdhc�kl_i_gb�[eZ�
]hmkljh_gghklb��q_f�gZebqb_�h^gh]h�we_dljbq_kl\Z@�

>ey�h[hbo�kbghgbfh\�\hafh`gh�mihlj_[e_gb_�dZd�\�l_�
f_��lZd�b�\�khklZ\_�j_fu��ohly�g_�]h\hjy�m`_�h�qZs_�\oh�
^bl�\�j_fm��Kj��G_�kqblZy�feZ^_gp_\� >l_fZ@��\�ba[_�[ueh
iylgZ^pZlv� q_eh\_d� >j_fZ@�96��<� ba[_� [ueh� iylgZ^pZlv
q_eh\_d�� g_� kqblZy� feZ^_gp_\� >qZklv� j_fu@�� G_� ]h\hjy

m`_� h�lhf�� qlh� wlZ� dgb]Z� hq_gv� bgnhjfZlb\gZ� >l_fZ@�
hgZ�d�lhfm�`_�gZibkZgZ�e_]dh�b�aZgbfZl_evgh�>j_fZ@�96�
Dgb]Z� gZibkZgZ� e_]dh� b� aZgbfZl_evgh�� g_� ]h\hjy� m`_� h

lhf��qlh�hgZ�hq_gv�bgnhjfZlb\gZ�>qZklv�j_fu@�
Ke_^mxsbc�ijbagZd��h[t_^bgyxsbc� wlb�^\Z� kbghgb�

fZ�� ²� mklZgh\dZ� ]h\hjys_]h� gZ� g_dhlhjmx� bfblZpbx
g _ i h e g h l u� khh[s_gby��=h\hjysbc�dZd�[u�g_�kqblZ�
_l�gm`guf�khh[sZlv�h�nhgh\hc�kblmZpbb��Wlh�qZklh�ih^�
q_jdb\Z_lky�imgdlmZpb_c�²�bf_ggZy�]jmiiZ��mijZ\ey_fZy
ij_^eh]hf�� aZdexqZ_lky�\�kdh[db��kj��:� aZ�klhehf�[ueh
��� q_eh\_d� �g_� kqblZy� f_gy�� ]hklvb�� b� <_ju� IZ\eh\gu�
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���Ih^h[gh_�g_\gbfZgb_
djblbdb��g_�]h\hjy�m`_�h�\u]h\hjZo�ihdhcguf�ibkZl_eyf
aZ�^mjgh_�ih\_^_gb_��\ughkb\rboky�^h�kljZgghklb�g_koh^�
gufb� f_`^m� kh[hc� bgklZgpbyfb�� ljm^gh� ijbfbjblv� k
nZdlhf�[_kij_p_^_glgh]h�qblZl_evkdh]h�mki_oZ�jhfZgh\
gZ�bo�jh^bg_��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

H^gZdh�ijbqbgu��ih�dhlhjuf� ]h\hjysbc�ij_^klZ\ey_l
nhgh\mx� kblmZpbx� dZd� g_� aZkem`b\Zxsmx� mihfbgZgby�
^ey� wlbo� ^\mo� kbghgbfh\� jZagu_�� JZaebqb_� aZeh`_gh� \h
\gmlj_gg_c�nhjf_�e_dk_f�g_�kqblZy�b�g_�]h\hjy�m`_�h�

G_� kqblZy� ij_^iheZ]Z_l�� qlh� ]h\hjysbc� ijhklh� g _
i j b g b f Z _ l� nhgh\mx� kblmZpbx� \� j Z k q _ l�� H[�
s__� iheh`_gb_� ^_e� kdeZ^u\Z_lky�� lZdbf� h[jZahf�� g_� ba
kmffu� nhgh\hc� b� p_gljZevghc� kblmZpbc�� Z� ba� h^ghc
lhevdh�p_gljZevghc�kblmZpbb��LZd�dZd�g_�kqblZy�qZklh�\\h�
^bl� d h e b q _ k l \ _ g g m x� oZjZdl_jbklbdm�nhgh\hc�b
p_gljZevghc� kblmZpbc�� lh� wlh�h[klhyl_evkl\h�fh`_l�ijb�
gbfZlv�qbkeh\h_�\ujZ`_gb_��kj��G_�gZ^h�[ueh�khhjm`Zlv
wlhl�dhhi_jZlb\guc�ojZf�\�r_klv^_kyl�^\Z�f_ljZ�`b�
ehc�iehsZ^b��g_�kqblZy�deZ^h\db� �X��Ljbnhgh\��Ij_^\Z�
jbl_evgu_� blh]b�� >h[sZy� iehsZ^v� d\Zjlbju� mdZau\Z_lky
[_a�mq_lZ�iehsZ^b�deZ^h\db@��Wlh�[ue�iZfylgbd�\ukhlhc
f_ljZ�� ijbf_jgh�� \�ljb� k� iheh\bghc�� g_� kqblZy� ihklZ�
f_glZ� �<��<hcgh\bq��Fhkd\Z� ������ >h[sZy� \ukhlZ� iZfyl�
gbdZ�mdZau\Z_lky�[_a�mq_lZ�\ukhlu�ihklZf_glZ@�

Nhgh\Zy� kblmZpby� fh`_l� g_� ijbgbfZlvky� \� jZkq_l� ih
jZaguf� ijbqbgZf�� Bgh]^Z� hgZ� hp_gb\Z_lky� dZd� g _ �
k m s _ k l \ _ g g Z y� ^ey� h[s_]h� iheh`_gby� ^_e� b� g_�
kihkh[gZy� k_jv_agh� gZ� g_]h� ih\ebylv�� kj�� M� Ehimoh\uo
qZs_�ij_`g_]h�klZeb�[u\Zlv�]hklb��ij_`^_��g_�kqblZy

fheh^_`b�²�dZdb_�`�wlh�]hklb��fheh^_`v"�����[u\Zeb����
lhevdh� F_jpZeh\u�� l_i_jv� Ehimoh\u� k[ebabebkv� _s_� k
^\mfy�lj_fy�lZdbfb�`_�fbeufb�k_f_ckl\Zfb��G��=��Q_j�

gur_\kdbc��Qlh�^_eZlv"���Y�agZe��qlh�ihke_^gb_�^_kylv�ih
djZcg_c�f_j_�e_l�hg�iblZ_lky�lhevdh�d_nbjhf�b�oe_[hf�
g_�kqblZy�njmdlh\��dhlhju_�jZklml�gZ�_]h�ijb[j_`ghf
mqZkld_��N��BkdZg^_j��KlhygdZ�q_eh\_dZ��

Kbghgbf�g_�]h\hjy�m`_�h��gZijhlb\��qZklh�ij_^iheZ]Z_l
agZqbl_evghklv� h [ _ b o� kblmZpbc��ohly�p_gljZevgZy�kb�
lmZpby� b� jZkp_gb\Z_lky� dZd� [ h e _ _� agZqbl_evgZy� ih
kjZ\g_gbx�k�nhgh\hc��Kj��njZam�G_�]h\hjy�m`_�h�q_luj_o
kh``_gguo�^hfZo�b�h�khlgyo�k\_^_gguo�k�mfZ�ex^_c�>nh�
gh\Zy� kblmZpby@�� [ueb� b� m[blu_� >p_gljZevgZy� kblmZpby@
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���]^_�kbghgbf�g_�kqb�
lZy� [ue� [u� g_mf_kl_g� bf_ggh� ba�aZ� lbibqghc� ^ey� g_]h
hp_gdb�nhgh\hc�kblmZpbb�dZd�g_kms_kl\_gghc�

Bgh]^Z�nhgh\Zy�kblmZpby�g_�ijbgbfZ_lky�\�jZkq_l�ba�aZ
k\h_c� g _ h ^ g h j h ^ g h k l b� k� p_gljZevghc� kblmZ�
pb_c�� QZs_� \k_]h� wlZ� jZaghjh^ghklv� kblmZpbc� k\yaZgZ� k
jZaguf� k l Z l m k h f� bo�mqZklgbdh\��kj��Ba�fheh^_`b�
g_� kqblZy� klZjr_c� ^hq_jb� ]jZnbgb� �dhlhjZy� [ueZ� q_�
lujvfy� ]h^Zfb�klZjr_�k_klju�b�^_j`ZeZ�k_[y�m`_�dZd
[hevrZy�� b� ]hklvb�[Zjurgb�� \� ]hklbghc� hklZebkv�Gbdh�
eZc�b�Khgy�ie_fyggbpZ��E��G��Lheklhc��<hcgZ�b�fbj���<�ba[_
[ueh�q_eh\_d�iylgZ^pZlv��g_�kqblZy�^\mo�lj_o�feZ^_gp_\
�<��;_eh\�� <hkiblZgb_� ih� ^hdlhjm� Kihdm��� H[yaZl_evgh
mqZkl\m_l�ijhdmjhj�KKKJ�beb�_]h�aZf_klbl_ev�²�blh]h��
beb���q_eh\_d��g_�kqblZy�l_ogbq_kdh]h�i_jkhgZeZ��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

G_�]h\hjy�m`_�h�lh`_�mdZau\Z_l�gZ�bfblZpbx�g_ihegh�
lu�khh[s_gby��h^gZdh�\�wlhf�kemqZ_�fhlb\u�m�]h\hjys_]h
^jm]b_�

G_�]h\hjy�m`_�h�kh^_j`bl�mdZaZgb_�gZ�lh��qlh��k�lhqdb
aj_gby� ]h\hjys_]h�� nZdl� kms_kl\h\Zgby� nhgh\hc� kblmZ�
pbb�^he`_g�[ulv� a Z j Z g _ _ � b a \ _ k l _ g� Z^j_kZlm�b�
[he__�lh]h��Z[khexlgh� h q _ \ b ^ _ g� ^ey�g_]h��\�k\yab�k
q_f�wlm�kblmZpbx�fh`gh�[ueh�[u�b�g_�mihfbgZlv��kj��G_

]h\hjy�m`_�h�lhf��qlh�lhqgh�kljZggh�k\_jot_kl_kl\_ggh_
hl^_e_gb_� ghkZ� b� ihy\e_gv_� _]h� \� jZaguo� f_klZo� \� \b^_
klZlkdh]h�kh\_lgbdZ��²�dZd�Dh\Ze_\�g_�kf_dgme��qlh�g_evay
qj_a� ]Za_lgmx� wdki_^bpbx� h[ty\eylv� h� ghk_"� �G��<��=h�
]hev��Ghk���<u�ijboh^bl_�d�gbf�gZ�ihfhsv�k�[hevgbpZfb�b
rdheZfb��gh�wlbf�g_�hk\h[h`^Z_l_�bo�hl�iml��Z��gZijhlb\�
_s_� [hevr_� ihjZ[hsZ_l_�� lZd� dZd� ���� \u� m\_ebqb\Z_l_
qbkeh�bo�ihlj_[ghkl_c��g_� ]h\hjy�m`_�h�lhf��qlh� aZ� ���
dgb`db�hgb�^he`gu�ieZlblv�a_fkl\m�b��agZqbl��kbevg__
]gmlv�kibgm��:��I��Q_oh\��>hf�k�f_ahgbghf��

LZdZy�m\_j_gghklv� ]h\hjys_]h� \�hq_\b^ghklb�nhgh\hc
kblmZpbb�qZklh�[u\Z_l�\ua\ZgZ�l_f��qlh�nhgh\Zy�kblmZpby
e h ] b q _ k d b � k e _ ^ m _ l� ba�p_gljZevghc��Kj��Baxf�
fh`_l�[ulv��emqr__��qlh�_klv�\�ibjh]_��gh�f_rhd�baxfZ
g_� emqr_�� q_f� ibjh]�� b�lhl�� dlh� \� khklhygbb� ^Zlv� gZf
iheguc�f_rhd�baxfZ��g_�fh`_l�l_f�kZfuf�bki_qv�ibjh]�
g_�]h\hjy�m`_�h�q_f�lh�[hevr_f� �E��<bl]_grl_cg��Dmev�
lmjZ�b�p_gghklv��i_j��F��Dhaeh\hc�� >ba�lh]h��qlh�g_dlh�g_
fh`_l�k^_eZlv�g_qlh�fZeh_��ke_^m_l��qlh�hg�l_f�[he__�g_
fh`_l� k^_eZlv�g_qlh� agZqbl_evgh_@��K\yav� wlZ�g_� \k_]^Z
[u\Z_l�qbklh�eh]bq_kdhc��QZklh�]h\hjysbc�Zi_eebjm_l�g_
kh[kl\_ggh�d�eh]bd_�Z^j_kZlZ��Z�kdhj__�d�_]h�agZgbyf�h[
m k l j h c k l \ _ � f b j Z�� ]h\hjysbc�kqblZ_l��qlh�_keb
kms_kl\m_l�p_gljZevgZy� kblmZpby�� lh� a Z \ _ ^ h f h� km�
s_kl\m_l�b�nhgh\Zy��b�wlh�\ul_dZ_l�ba�gZrbo�agZgbc�h�fbj_�
Kj�� H^bg� __� ijyfhc�� qmlv�qmlv� \a^_jgmluc� ghkbd� fh]
k\_klb�k�mfZ�ex[h]h�kf_jlgh]h��g_�]h\hjy�m`_�h�__�[Zj�
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oZlguo�dZjbo�]eZadZo��ahehlbklh�jmkuo�\hehkZo��yfdZo�gZ
djm]euo�s_qdZo�b�^jm]bo�djZkhlZo��B��K��Lmj]_g_\��Jm^bg��

MdZaZgb_f� gZ� k\yav� f_`^m� kms_kl\h\Zgb_f� p_gljZev�
ghc� kblmZpbb� b� nhgh\hc� h[mkeZ\eb\Zxlky� b� g_dhlhju_
^jm]b_�k_fZglbq_kdb_�k\hckl\Z�kbghgbfZ�g_�]h\hjy�m`_�h�

G_�]h\hjy�m`_�h��\�hlebqb_�hl�\k_o�ijhqbo�kbghgbfh\�
fh`_l�mihlj_[eylvky�lh]^Z��dh]^Z�nhgh\Zy�kblmZpby�ij_^�
klZ\ey_l�kh[hc� q Z k l g u c � k e m q Z c� [he__� h [ s _ c
p_gljZevghc�kblmZpbb��b��lZdbf�h[jZahf��eh]bq_kdb�ke_^m_l
ba�g__���kj��<kx�`bagv�hg�klZjZeky�hlghkblvky�k�ex[h\vx
dh� \k_f� ex^yf� >p_gljZevgZy� kblmZpby@�� g_� ]h\hjy� m`_� h

k_fv_�b�[ebadbo�>nhgh\Zy�kblmZpby@��;��IZkl_jgZd��>hdlhj
@b\Z]h���G_�]h\hjy�m`_�h��lZdbf�h[jZahf��hlqZklb�k[eb�
`Z_lky�k�ij_^eh]hf�\dexqZy�

GbdZdb_� ^jm]b_� kbghgbfu� jy^Z� \� lZdhf� dhgl_dkl_� g_�
\hafh`gu��\h�njZaZo�lbiZ�<kx�`bagv�hg�klZjZeky�hlgh�
kblvky� k� ex[h\vx� dh� \k_f� ex^yf�� djhf_� �g_� kqblZy!
k_fvb�b�[ebadbo�j_Zebamxlky�^jm]b_�e_dk_fu�keh\�djhf_�b
g_�kqblZy�²�djhf_���b�g_�kqblZy��� ��aZ�bkdexq_gb_f��

?s_�h^gZ�hkh[_gghklv��hlebqZxsZy�g_�]h\hjy�m`_�h�hl
hklZevguo� e_dk_f� jy^Z�� khklhbl� \� lhf�� qlh� wlhl� kbghgbf
fh`_l�mihlj_[eylvky�g_�lhevdh�\�khh[s_gbyo�h� k m s _ �
k l \ h \ Z g b b�� gh� b� \� khh[s_gbyo� h[� h l k m l k l �
\ b b�� Kj��Gb�DZgZe_llb��gb�=\Zj^b��g_�]h\hjy�m`_�h�gh�
\_crbo�`b\hibkpZo��g_�\�kbeZo�i_j_^Zlv�wlhc�k_j_[jbklhc
g_`ghklb�\ha^moZ��wlhc�me_lZxs_c�b�[ebadhc�^Zeb��wlh]h
^b\gh]h�kha\mqby�baysg_crbo�hq_jlZgbc�b�lZxsbo�djZkhd
�B��K��Lmj]_g_\��GZdZgmg_���:jlbklu�^Z`_�ba� \Z]hgZ�g_
kfh]eb�[u�gZ�k\_l�[h`bc�\uclb��g_�]h\hjy�m`_�h�kp_g_��]^_
\k_�\b^gh�b�aZf_lgh��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��

<�g_kdhevdh�f_gvr_c�f_j_�wlh�\hafh`gh�^ey�kbghgbfZ
djhf_��kj��Djhf_�<Zgb��wdaZf_g�g_�k^Zeb�_s_�EbaZ�b�I_ly�

Ijhqb_� kbghgbfu� jy^Z� iheh`bl_evgh� iheyjbah\Zgu�
l��_��ly]hl_xl�d�ml\_j`^_gbyf�h� k m s _ k l \ h \ Z g b b�
kj�� bo� kljZgghklv� \� hljbpZl_evguo� dhgl_dklZo� "Ihfbfh

�g_�kqblZy!�<Zkb��g_�ijbreb�_s_�I_ly�b�E_gZ�
<�hljbpZl_evguo�wdabkl_gpbZevguo�dhgl_dklZo�m�g_�]h�

\hjy�m`_�h�f_gy_lky�khhlghr_gb_�nhgh\hc�b�p_gljZevghc
kblmZpbc��<�ml\_j`^_gbyo�h�kms_kl\h\Zgbb�kbghgbfm�g_
]h\hjy� m`_� h� �dZd� b� kbghgbfm� g_� kqblZy�� k\hckl\_ggZ
hp_gdZ� p_gljZevghc� kblmZpbb� dZd� [he__� agZqbl_evghc� ih
kjZ\g_gbx�k�nhgh\hc��kf��n ���\�ml\_j`^_gbyo�h[�hlkmlkl�
\bb�kms_kl\h\Zgby�wlZ�hp_gdZ�f_gy_lky�gZ�ijhlb\hiheh`�
gmx��Kj��jZagh_�khhlghr_gb_�nhgh\hc�b�p_gljZevghc�kb�
lmZpbc�\h�njZaZo�M�gbo�gZ�^Zq_�^Z`_�we_dljbq_kl\Z�g_l
>p_gljZevgZy� kblmZpby@�� g_� ]h\hjy� m`_� h� \h^hijh\h^_� b
l_e_nhg_�>nhgh\Zy�kblmZpby��[he__�fZkrlZ[gZy��q_f�p_gl�
jZevgZy@�96��M�gbo�gZ�^Zq_�_klv�b�\h^hijh\h^��b�l_e_nhg
>p_gljZevgZy� kblmZpby�� [he__� fZkrlZ[gZy�� q_f� nhgh\Zy@�
g_�]h\hjy�m`_�h[�we_dljbq_kl\_�>nhgh\Zy�kblmZpby@�

IJBF?Q:GB?�� M� kbghgbfh\� djhf_� b� g_� kqblZy� _klv
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�djhf_���b�g_�kqblZy���kh�
hl\_lkl\_ggh�� kh� agZq_gb_f� �aZ� bkdexq_gb_f��� kj��Gbdlh� g_
ijbr_e��djhf_�<Zkb��Ijbreb�\k_��g_�kqblZy�<Zkb��<�hlebqb_
hl�e_dk_f�djhf_�b�g_�kqblZy��hgb�hljbpZl_evgh�iheyjbah\Z�
gu�b�mihlj_[eyxlky�lhevdh�\�dhgl_dklZo��\�lhf�beb�bghf�\b^_
kh^_j`Zsbo�hljbpZgb_��Djhf_����\�hlebqb_�hl�djhf_��fh`_l
\oh^blv�b�\�l_fm��b�\�j_fm��kf��klZlvx�DJHF?����

M�keh\Z�ihfbfh�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ�ih�
fbfh� ��� mklZj_\rZy� \h� \k_o� mihlj_[e_gbyo�� aZ� bkdexq_gb_f
g_kdhevdbo�mklhcqb\uo�h[hjhlh\��\�hkgh\ghf�h[hjhlZ�ihfbfh
�qv_c�eb[h��\heb��HgZ�bf__l�agZq_gb_��g_aZ\bkbfh�hl�J��g_�ih^

\ebygb_f�J���kj��M�hq_gv�iehobo�klboh\�_klv�kljZggh_�k\hc�
kl\h��lh�b�^_eh�kemqZ_lky��qlh�bo�kZfu_�iZl_lbq_kdb_�iZk�
kZ`b��ihfbfh�Z\lhjkdhc�\heb��ijbh[j_lZxl�aZ[Z\guc�b�qZs_
\k_]h�g_� kh\k_f�ijbklhcguc� kfuke� �<��Oh^Zk_\bq��G_m^Zq�
gbdb���?fm�ohl_ehkv�kj_^kl\Zfb��ijhklhlhx�^hoh^ysbfb�^h
e_i_lZ�b� ]jZgbqZsbfb� k� aZ^mr_\ghklvx� dheu[_evghc�i_kgb�
\ujZablv�k\h_�kf_rZggh_�gZkljh_gb_�ex[\b�b�kljZoZ�b�lhk�
db�b�fm`_kl\Z��lZd�qlh[u�hgh�\uebehkv�dZd�[u�ihfbfh�keh\�
kZfh�kh[hx��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Kj��lZd`_�mklZj_\rb_�ijbf_ju��]^_�e_dk_fZ�ihfbfh���mih�
lj_[e_gZ�\g_�mklhcqb\uo�h[hjhlh\��HklZ_lky�fheqZlv�b�[ulv
kqZkleb\ufb� ihfbfh� m[_`^_gbc�� kljZklv� g_� lj_[m_l� bo
�B��:��=hgqZjh\��H[ju\���E_\bg�\k_�_s_�[ue�\�g_j_rbl_evgh�
klb��gh�Dblb��\b^_\rZy��qlh�hg�kdmqZ_l�\�Fhkd\_��b�kh\_lh\Z\�
rZy� _fm� _oZlv�� ihfbfh� _]h� aZdZaZeZ� _fm� ^\hjygkdbc� fmg^bj�
klhb\rbc�\hk_fv^_kyl�jm[e_c��E��G��Lheklhc��:ggZ�DZj_gbgZ��

�D� �<k_�e_dk_fu�jy^Z�bf_xl�ih�ljb�k_fZglbq_kdb_�\Z�
e_glghklb��km[t_dl�nhgh\hc�kblmZpbb��km[t_dl�p_gljZevghc
kblmZpbb�b�h[sbc�^ey�gbo�ijbagZd��kj��Djhf_��ihfbfh��g_
kqblZy!�<Zkb�>km[t_dl�nhgh\hc�kblmZpbb@��ijbreb�>h[sbc
ijbagZd@�K\_lZ�b�I_ly�>km[t_dl�p_gljZevghc�kblmZpbb@�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�bf_gghc�]jmiihc��aZihe�
gyxs_c� \Ze_glghklv� km[t_dlZ� n h g h \ h c� kblmZpbb�
Ij_^eh]b�djhf_��ihfbfh�b�g_�kqblZy�mijZ\eyxl�bf_gghc
]jmiihc�\�nhjf_�JH>��h[hjhl�g_�]h\hjy�m`_�h�²�bf_gghc
]jmiihc�\�nhjf_�IJ��kf��ijbf_ju�np�

>ey�kbghgbfh\�djhf_�b�ihfbfh�oZjZdl_jgh�mihlj_[e_�
gb_�\� i j _ i h a b p b b� d�^jm]hc�bf_gghc�]jmii_�\ukdZ�
au\Zgby��aZihegyxs_c�\Ze_glghklv�km[t_dlZ�p_gljZevghc
kblmZpbb��kj��Gh��djhf_�m`ZkZ��gZjZklZ_l�b�`]mqbc�bgl_�
j_k��²�qlh�`_��\�kZfhf�^_e_��[m^_l"��F��;me]Zdh\��;_eZy
]\Zj^by���Ihfbfh�]jb[h\��hevrZgbd�dbrfy�dbr_e�ey]mrdZ�
fb��X��GZ]b[bg��AZ[jhr_ggZy�^hjh]Z���ijb�g_\hafh`ghklb

GZjZklZ_l�`]mqbc� bgl_j_k�� djhf_� m`ZkZ�� 
HevrZgbd
dbr_e�ey]mrdZfb��ihfbfh�]jb[h\��Wlh�h[tykgy_lky� l _ �
f Z l b q g h k l v x� ij_^eh]h\�djhf_�b�ihfbfh��kf��n�

H^gZdh�g_dhlhju_�dhgl_dklu�kihkh[kl\mxl�ihklZgh\d_
wlbo�ij_^eh]h\�\� i h k l i h a b p b x�� :�bf_ggh��djhf_
b�ihfbfh�fh]ml�gZoh^blvky�\�ihklihabpbb��_keb�bf_ggZy
]jmiiZ�� aZihegyxsZy� \Ze_glghklv� km[t_dlZ� p_gljZevghc
kblmZpbb��bf__l� g _ h i j _ ^ _ e _ g g u c� j_n_j_glguc
klZlmk��Kj��M� gbo� _klv� dh_�dZdb_� ohjhrb_� ki_dlZdeb� b
djhf_� ©=Zfe_lZª�� ²� AgZ_rv� eb� dZdhc�eb[h� yaud�� djhf_
ZjZf_ckdh]h"� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���²�G_
[m^v�j_\gb\��²�hkdZeykv��hl\_lbe�IbeZl�b�ihl_j�jmdb��²
y� [hxkv�� qlh� [ueb� ihdehggbdb� m� g_]h� b� djhf_� l_[y
�F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� :� dZdbf� hiulhf
jZkiheZ]Z_rv�lu��ihfbfh�ls_keZ\by�"��E��<bl]_grl_cg�
DmevlmjZ� b� p_gghklv�� i_j��F�� Dhaeh\hc��� Y� agZx� iylv
yaudh\��ihfbfh�jh^gh]h��LZdb_�g_hij_^_e_ggu_�we_f_glu
h[eZ^Zxl� k\hckl\hf� j _ f Z l b q g h k l b�� \� kbem� q_]h
nhjfbjmxl�j_fm�b�g_kml�gZ�k_[_�njZah\h_�m^Zj_gb_��^Z`_
gZoh^ykv�\�g_lbibqghc�^ey�j_fu�ihabpbb�gZqZeZ�ij_^eh�
`_gby��<�j_amevlZl_�m�ij_^eh]h\�djhf_�b�ihfbfh�\hagb�
dZ_l�\hafh`ghklv�\uihegblv�lbibqgmx�^ey�gbo�dhffmgb�
dZlb\gmx�nmgdpbx�l_fu��^Z`_�gZoh^ykv�\�g_lbibqghc�^ey
l_fu�ihabpbb�dhgpZ�ij_^eh`_gby�

>ey� kbghgbfh\�g_� kqblZy� b� \� hkh[_gghklb�g_� ]h\hjy
m`_�h�[he__�lbibqgZ� i h k l i h a b p b y� d�^jm]hc�bf_g�
ghc�]jmii_��kj��:�aZ�<_ij_\kdbf�[ueb�_s_�^\Z�\hehdZ��g_
kqblZy�fgh]bo�^_j_\_g_d��jZa^_e_gguo�]ebgbklufb�iheyfb
b� imklhrZfb� �<��;_eh\��AZ� lj_fy� \hehdZfb��� Hlkmlkl\b_
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Z^_d\Zlguo�i_j_\h^h\�b�dhff_glZjb_\�aZdju\Z_l�^hklmi
d�Bevnm� b�I_ljh\m� ^ey� aZjm[_`ghc� djblbdb�� g_� ]h\hjy
m`_�h�rbjhdhf�aZjm[_`ghf�qblZl_e_��X��S_]eh\��JhfZgu
B��BevnZ�b�?��I_ljh\Z���Kj��lZd`_�ijbf_ju�np�

Hkh[ufb�kbglZdkbq_kdbfb�k\hckl\Zfb�h[eZ^Z_l�ij_^�
eh]�djhf_�\�khklZ\_�\\h^gh]h�h[hjhlZ�djhf_�lh]h��Wlhl
h[hjhl�bf__l�k\hckl\Z�khqbgbl_evgh]h�khxaZ�²�hg�mih�
lj_[ey_lky�^ey�k\yab�ij_^eh`_gbc�b�^ey�k\yab�h^ghjh^guo
qZkl_c�ij_^eh`_gby��kj��L_i_jv�gZ�r__�m�dhlZ�hdZaZeky
[_euc� njZqguc� ]Zeklmd� [Zglbdhf�� Z� gZ� ]jm^b� i_jeZ�
fmljh\uc�^Zfkdbc�[bghdev�gZ�j_f_rd_��Djhf_�lh]h��mku�m
dhlZ�[ueb�ihahehq_gu� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Hg�dZd�[m^lh�gZ�]eZaZo�ihklZj_e��k]hj[beky�b��djhf_�lh]h�
klZe�lj_\h`_g��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�K� �<Ze_glghklv�km[t_dlZ� n h g h \ h c� kblmZpbb�m
\k_o� kbghgbfh\�fh`_l� aZihegylvky�ijZdlbq_kdb� e x �
[ u f b� kms_kl\bl_evgufb�� ijbeZ]Zl_evgufb� b� f_klh�
bf_gbyfb��Lbibqguf�^ey�\k_o�kbghgbfh\�y\ey_lky�aZihe�
g_gb_�wlhc�\Ze_glghklb�f_klhbf_gghc�]jmiihc�lh��qlh���
Ihbklbg_��djhf_�lh]h��qlh�hg�k^_eZe��;jxkh\�fh`_l�kem�
`blv� _s_� b� \ukhdbf� ijbf_jhf� ihwlbq_kdhc� klhcdhklb
�<��Oh^Zk_\bq��H�gh\uo�klboZo���?]h�aZjieZlZ�khklZ\ey_l
lukyqm�jm[e_c�\�f_kyp��g_�kqblZy�lh]h��qlh�_fm�^Zxl
qZklgu_�mjhdb��Ihfbfh�lh]h��qlh�bgh_�h[tykg_gb_�wlhc
bklhjbb�\hh[s_�^Zlv�ljm^gh��y�_s_�ihlhfm�fh]m�gZklZb�
\Zlv� gZ� k\h_f� h[tykg_gbb�� qlh� [ue� k\b^_l_e_f� b�^jm]bo
kemqZ_\� kh\_jr_ggh� lh]h�`_� oZjZdl_jZ� �<�� Oh^Zk_\bq�
=hjvdbc���B�gZdhg_p��dgb]Z�^he`gZ�[ulv�ex[hiulgZ�^Z`_
^ey�e_]dh]h�ql_gby��g_�]h\hjy�m`_�h�lhf��qlh�g_h[oh^bfZ
^ey�kijZ\hd���N��F��>hklh_\kdbc��;_ku��

M�e_dk_f�djhf_��ihfbfh�b�g_� ]h\hjy�m`_�h� wlZ� \Z�
e_glghklv�qZklh�aZihegy_lky�lZd`_�f_klhbf_gghc�]jmiihc
�\k_��ijhq__��Kj��Djhf_��ihfbfh��g_�kqblZy!�\k_]h�ijh�
q_]h��y�g_�fh]m�ijb_oZlv�_s_�b�ihlhfm��qlh�m�f_gy�kehfZ�
eZkv�fZrbgZ��HgZ�^Z`_�kmi�g_�mf__l�k\Zjblv��g_�]h\hjy
m`_�h[h� \k_f�ijhq_f��>ey�g_� kqblZy� wlh�g_oZjZdl_jgh� \
kbem�k\hckl\_gghc�wlhfm�kbghgbfm�hp_gdb�nhgh\hc�kblmZ�
pbb�dZd�g_agZqbl_evghc�

M�kbghgbfh\�djhf_�b�ihfbfh�bf_ggZy�]jmiiZ�kh�agZ�
q_gb_f� km[t_dlZ� p _ g l j Z e v g h c � kblmZpbb� qZklh
\\h^blky�qZklbp_c�_s_� �b��b�gZj_qbyfb�\^h[Z\hd��\�ijb�
^Zqm�b�l��i���kj��M�g_]h��djhf_�kljZklb�b�ex[\b�d�ilbpZf�
[ueZ� _s_� b� kljZklv� d� dgb]Zf� �F��;me]Zdh\��;_eZy� ]\Zj�
^by��� >bj_dlhj� ���� ihfbfh� h[sbo� aZgylbc�� klZe� aZgb�
fZlvky�k�g_c�ihklhf�_s_�b�hl^_evgh��qlh[u�[e_kgmlv�_x
gZ�wdaZf_gZo�hkh[_ggh��B��;mgbg��FblbgZ�ex[h\v���Djhf_
�ihfbfh!�\k_o�g_ijbylghkl_c��_]h�\^h[Z\hd��\�ijb^Zqm!
_s_�b�k�jZ[hlu�\u]gZeb�

M�kbghgbfh\�djhf_�b�g_�kqblZy�bf_ggZy�]jmiiZ�k�l_f
`_�agZq_gb_f�fh`_l�\\h^blvky�qZklbp_c�lhevdh��kj��Djhf_
g_]h��lhevdh�^\Z�q_eh\_dZ�[ueb�\�bgklblml_��F��;me]Zdh\�
Jhdh\u_� ycpZ���>ey� ^\mo� ^jm]bo� kbghgbfh\� wlh� g_oZjZd�
l_jgh��lZd�dZd�hgb�ij_^iheZ]Zxl�hp_gdm�bf_xs_]hky�ih�
eh`_gby�^_e�dZd�q_]h�lh�agZqbl_evgh]h��qlh�ijhlb\hj_qbl
hp_gd_��kh^_j`Zs_cky�\�lhevdh�

M�kbghgbfZ�g_�]h\hjy�m`_�h�bf_ggu_�]jmiiu��h[hagZ�
qZxsb_�km[t_dlh\�nhgh\hc�b�p_gljZevghc�kblmZpbc�qZklh
kh^_j`Zl�jZaebqgu_�keh\Z�kh�agZq_gb_f�[hevrh]h�dhebq_�
kl\Z� beb� \ukhdhc� kl_i_gb�� kj��>h`^v� [ue� ij_djZk_g� ^ey
kt_fdb��g_�]h\hjy�m`_�h�lhf��qlh�hg�[ue�ij_djZk_g�kZf�ih
k_[_�\�k\h_c�oheh^ghc�b�qbklhc�gZklhcqb\hklb��<��:dk_gh\�

IhjZ��fhc�^jm]��ihjZ���:�_keb�]h\hjblv�\kx�ijZ\^m��lh�gZ�
klhys_x�ijbqbghc�i_j_f_gu�dZjv_ju�[ueh� ����ij_^eh`_�
gb_�_fm�hl�<Zj\Zju�I_ljh\gu�KlZ\jh]bghc��kmijm]b�]_g_�
jZe�e_cl_gZglZ�b�agZqbl_evghc�[h]Zqdb��ijbgylv�gZ�k_[y
\hkiblZgb_�b� \k_� mfkl\_ggh_�jZa\blb_� __� _^bgkl\_ggh]h
kugZ��\�dZq_kl\_�\ukr_]h�i_^Z]h]Z�b�^jm]Z��g_�]h\hjy�m`_�h

[ebklZl_evghf�\hagZ]jZ`^_gbb��N��F��>hklh_\kdbc��;_ku��
�B� �DZl_�^_ckl\bl_evgh�ijboh^behkv�qZklh�[u\Zlv� k

fZl_jvx�m�ihjlgbo��djhf_� lh]h��m�g__� \i_j_^b�[ue� wdaZ�
f_g� \� lhc� qZklghc� l_ZljZevghc� rdhe_�� ]^_� mqbeZkv� hgZ
�B��;mgbg��FblbgZ�ex[h\v���Djhf_�h[uqghc�]hklbghc�f_�
[_eb��\�ijZ\hf�m]em�ibkvf_gguc� klhe��\hae_�e_\hc�^\_jb
lmj_pdbc�^b\Zg��rdZn�k�dgb]Zfb��dgb]b�gZ�hdgZo��gZ�klmev�
yo� �:��I��Q_oh\��QZcdZ���Hg�agZe��qlh�djhf_�wlh]h�ihem�
dZ[bg_lgh]h� ihjlj_lZ� \� iZid_� m� j_n_j_glZ� h[yaZl_evgh
^he`_g�e_`Zlv�b�^jm]hc�kgbfhd��gZde__gguc�gZ� lxj_f�
gmx�mq_lgmx�dZjlhqdm� �X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���Djhf_�`mjgZebklh\�\�j_^Zdpbb�ihklhyg�
gh�gZoh^bebkv� kZfu_� aZ]Z^hqgu_� ebqghklb� �&��>h\eZlh\�
J_f_keh��� I_ly� M]eh\�� fheh^hc� mq_guc�� aZgbfZxsbcky
keh`gufb�\hijhkZfb�nbabheh]bb��\�dhlhjuo��djhf_�g_]h�
dh_�qlh�ihgbfZeb� lhevdh� ljb� q_eh\_dZ� \�fbj_� ���� aZkgme�
_^\Z�ih_a^�hlhr_e�hl�I_jfb� �<��DZ\_jbg��Dmkhd� kl_deZ��
Gh�\_^v�lhfm��^jm]hfm��b^ms_fm�\i_j_^b��lh`_�ljm^gh�^u�
rblky�� hg� lh`_� qm\kl\m_l� k\h_� k_j^p_�� \� dhlhjhf� djhf_
mklZehklb�_s_�b�kljZo��X��GZ]b[bg��Ih]hgy���Djhf_�Ly]m�
gh\hc��\�^jm]hc�l_iemrd_�wr_ehgZ� ����_oZeZ�g_\_^hfh�dZd
hqmlb\rZyky� \�ih_a^_�^jm]Zy� agZdhfZy�Ijblmev_\Z��[_eh�
[jukZy�b�om^Zy�^_\bpZ�H]juadh\Z��;��IZkl_jgZd��>hdlhj
@b\Z]h���Djhf_�m`_�i_j_qbke_gguo�Z\lhjh\��_s_�fgh`_kl�
\h�fheh^uo�ihwlh\�ba^Zeb�i_j\u_�k\hb�k[hjgbdb��<��Oh^Z�
k_\bq��JmkkdZy�ihwaby��H[ahj���DZ`_lky��djhf_�f_gy��lhevdh
;��D��AZcp_\�^Z�ihdhcguc�K��K��=hehmr_\��K_j]_c�=eZ]hev�
mf_eb� d� g_fm� ih^hclb� k� ex[h\vx� �<�� Oh^Zk_\bq��Fmgb��
>_^�[ue�mqbl_e_f�jbkh\Zgby��djhf_�lh]h��kh[kl\_gghjmqgh
ijb]hlh\eye�jZaebqgu_�djZkdb��E��Ahjbg��DjZib\gbpZ��

D� qbkem� ebp�� ihj\Z\rbo� k� l_Zljhf�� ihfbfh� :jdZ^by
:iheehgh\bqZ�� gZ^e_`bl� hlg_klb� b�GbdZghjZ�B\Zgh\bqZ
;hkh]h��ohlv�lhl�b�g_�[ue�gbq_f�k\yaZg�k�l_ZljZfb��djhf_
ex[\b�d�^Zjh\uf�[be_lZf��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���<k_�ihgbfZeb��qlh�bf_ggh��ihfbfh�]jha�b�ih`Zjh\�
k�mfZ�k\h^beh�[Zjurgx��qlh�aZklZ\eyeh�__�keZ^dh�b�^bdh
klhgZlv� \h� kg_� �B��;mgbg��Kmoh^he���Ihfbfh� eh\eb� Zdme�
©;_em`v_ª� \uoh^bl� _s_� \�;Zj_gp_\h�fhj_� gZ� eh\� lj_kdb
ljZehf��X��DZaZdh\��K_\_jguc�^g_\gbd���B�\�lZdb_�ih]jhf�
gu_�ihehku��dh]^Z�gZqbgZxlky�wlb�m`Zku�b�f_jahklb��ih�
fbfh�\hafms_gby��klu^Z�b�`Zehklb��gZk�ij_ke_^m_l�hsm�
s_gb_�ly]hklghc�^\hckl\_gghklb��qlh�gZr_�khqm\kl\b_�gZ�
iheh\bgm� ]heh\gh_�� k� g_bkdj_ggbf� g_ijbylguf� hkZ^dhf
�;��IZkl_jgZd��>hdlhj�@b\Z]h���>_eh�\�lhf��qlh��ihfbfh
]hlh\uo�klbohl\hjguo�i_j_\h^h\�ba�;yebdZ��fg_�ihkqZkleb�
\behkv�\b^_lv�fgh]h�ijhaZbq_kdbo��k^_eZgguo�ih^kljhqgh�
keh\h�aZ�keh\hf��<��Oh^Zk_\bq��;yebd���M\u��lml�[ueh�_s_
h^gh�h[klhyl_evkl\h�ihfbfh�\k_]h��kh\k_f�g_ba\_klgh_�gb
I_ljm� Kl_iZgh\bqm�� gb� ^Z`_� kZfhc� Xebb� FboZceh\g_
�N��F�� >hklh_\kdbc�� ;_ku���Ihfbfh� k\h_c� l_fZlbq_kdhc
jheb�\�jZfdZo�kdZahqgh�fbnheh]bq_kdh]h�fbjhmkljhckl\Z�
ih^h[gh_� jZkrbj_gb_�i_jki_dlb\u� h[uqgh� \uihegy_l� ���
dhfihabpbhggu_�nmgdpbb��X��S_]eh\��JhfZgu�B��BevnZ�b
?��I_ljh\Z���Ihfbfh�wlbo�p_gljZevguo�ebgbc�b�dexq_\uo
nZ[mevguo� fhf_glh\�� hlq_leb\h� ebl_jZlmjgmx� ijbjh^m
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bf__l� b�fgh`_kl\h� [he__� qZklguo� wibah^h\� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���Fg_�^mfZ_lky��qlh�ojb�
klbZgkl\h�]h\hjbl�ihfbfh�ijhq_]h�h�lhf��qlh�\k_�ohjhrb_
mq_gby�gb�d�q_fm�g_�ijb]h^gu��E��<bl]_grl_cg��DmevlmjZ
b�p_gghklv��i_j��F��Dhaeh\hc��

H^bg�gbqlh`g_crbc�k_dj_lZjv�ijb\_a�\k_o�k\hbo�k_f_�
juo�^hq_j_c��g_�kqblZy��jZamf__lky�� kmijm]b��b� _s_�ie_�
fyggbpm��b� dZ`^Zy�ba� wlbo� hkh[� ^_j`ZeZ� \� jmd_� \oh^ghc
lj_ojm[e_\uc�[be_l� �N��F��>hklh_\kdbc��;_ku���@hj`�[ue
_^bgkl\_gguc�kug��g_�kqblZy�k_klju��r_klgZ^pZlbe_lg_c
^_\hqdb��F��X��E_jfhglh\��Dgy]bgy�Eb]h\kdZy���>\Z�jZaZ
�g_� kqblZy� e_dpbc� Zg]ebckdbo� ih� jmkkdhc� ebl_jZlmj_� b
i_j_\h^h\�k�jmkkdh]h�gZ�Zg]ebckdbc��\_jgmeky�GZ[hdh\�ba
Zg]ebckdh]h�\�jmkkdbc�yaud� �:��;blh\��Ykghklv�[_kkf_j�
lby� �<hkihfbgZgby� g_ij_^klZ\e_ggh]h���� LZd� dZd� Ydh\
hq_gv�ohjhrh�b]jZe�gZ�kdjbid_��hkh[_ggh�jmkkdb_�i_kgb�
lh�RZod_k� bgh]^Z� ijb]eZrZe� _]h� \� hjd_klj� k� ieZlhx� ih
iylv^_kyl� dhi__d� \� ^_gv�� g_� kqblZy� ih^Zjdh\� hl� ]hkl_c
�:��I��Q_oh\��KdjbidZ�Jhlrbev^Z���A^_kv�_s_�ljb�ij_djZk�
guo�`_gsbgu��g_� kqblZy�ijbyl_evgbpu�D_iZ� �N��BkdZg�
^_j��FZe_gvdbc� ]b]Zgl� [hevrh]h� k_dkZ��� >Ba`h]Z@� ijbgm�
^beZ�f_gy�ihclb�\�\Zggmx�aZ�]ehldhf�\h^u��^ey�f_gy�wlh
emqr__�e_dZjkl\h��g_�kqblZy��[ulv�fh`_l��fhehdZ�k�j_^b�
kdZfb� �<��GZ[hdh\��EheblZ���:�l_i_jv�m�gZ]e_pZ�ljb^pZlv
ljb�eZjpZ�b�^\Z^pZlv�^\Z�q_fh^ZgZ��g_�kqblZy�lh]h��qlh�hg
hlijZ\be�^hfhc�k�hdZab_c��?��R\Zjp��H[udgh\_ggh_�qm^h��
Wlh�hdhgqZl_evgh�ih^hj\Zeh�fh_�^h\_jb_�d�qblZl_evkdbf
hldebdZf��lZd�qlh�Zdpby�fhy�bf_eZ�m`_�fbgbfmf�h^gh�ih�
eh`bl_evgh_�ke_^kl\b_��²�g_�kqblZy�lh]h�\_k_evy��k�dZdbf
y�wlm�Zobg_x�ihjhe��F��<_ee_j��LhqdZ�aj_gby��

:�hliheaZlv�hl�djZy�wdhghfbq_kdhc�ijhiZklb�fu�fh`_f
lhevdh�\f_kl_��?keb�lm^Z�ijh\Zeblky�MdjZbgZ�beb�;_ehjmk�
kby��DZaZoklZg�beb�kj_^g_ZabZlkdb_�j_kim[ebdb��g_�]h\hjy
m`_�h�Jhkkbb��lh�hklZevgu_�mogml�ke_^hf��JmkkdZy�iheblb�
q_kdZy�f_lZnhjZ��FZl_jbZeu� d� keh\Zjx��� Jy^� dhfZg^guo
\ukhl�gZ�]hkm^Zjkl\_gghf�hebfi_��g_�]h\hjy�m`_�h�ohayckl�
\_gghc�b�\h_gghc�kn_jZo��gZoh^beky�\�jmdZo�__�>Z^fbgbkljZ�
lb\gh�dhfZg^ghc�kbkl_fu@�klhjhggbdh\��JmkkdZy�iheblbq_�
kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���Djhf_�lh]h��Zdp_gl
gZ�iheblbq_kdhc�aeh[_�^gy��g_�]h\hjy�m`_�h�_]h�jbkdh\Zggh�
klb��ihgbabe�[u�mgb\_jkZebaf�dZjlbgu� �X��S_]eh\��JhfZ�
gu�B��BevnZ�b�?��I_ljh\Z���Gh��g_�]h\hjy�m`_�h�g_c�h^ghc�
wlZ�jZggyy�b�kljZrgZy�kf_jlv�bf_eZ�kZfh_�[eZ]hl\hjgh_�\eby�
gb_��g_kfhljy�gZ�\kx�i_qZev��gZ�f_gy�b�gZ�[jZlZ��E��G��Lhe�
klhc��<hcgZ�b�fbj���IjbdZaZlv�dmiblv�oe_[Z��ihclb�ih�ba[Zf
b�jZa^Z\Zlv�²�wlh�g_�ih^�kbem�h^ghfm�q_eh\_dm��g_�]h\hjy
m`_�h�lhf��qlh�\lhjhiyo�jbkdm_rv�^Zlv�kulhfm�beb�dmeZdm
\^\h_�[hevr_��q_f�]heh^ghfm��:��I��Q_oh\��@_gZ���K_jZnbfZ
^mfZeZ�����Gm�ihq_fm�lZd�fgh]h�mjh^eb\uo��djb\uo��i_j_dh�
r_gguo�jh`�kj_^b�gZr_c�l_ogbq_kdhc�bgl_eeb]_gpbb"�Gm
ihq_fm�hgb�lZd�qmfgu��g_hijylgu"�:�l\hjq_kdZy�bgl_eeb�
]_gpby"�²�Lh`_�kdhibs_�mjh^h\��hlklhcgbd�ls_keZ\by��:
jZ[hqbc�deZkk��g_�]h\hjy�m`_�h�dj_klvygkl\_"�²�LZd�aZ�dh]h
lml�\uclb�aZfm`"��<bd��?jhn__\��<ZldZ���G_�]h\hjy�m`_�h
fhbo�[jZlvyo��wlZ�\hcgZ�ebrbeZ�f_gy�h^gh]h�ba�hlghr_gbc�
kZfuo�[ebadbo�fh_fm�k_j^pm��Y�]h\hjx�h�fheh^hf�GbdheZ_
Jhklh\_��E��G��Lheklhc��<hcgZ�b�fbj��

�NJ:AKBG� ��g_� ijbgbfZy� \� jZkq_l�� g_� mqblu\Zy�
_keb�g_�[jZlv��g_�ijbgbfZlv!�\�jZkq_l�

�:G:E� ��_s_� �b��� \^h[Z\hd�� \� ijb^Zqm�� d� lhfm�`_�
k\_jo�lh]h��lh`_� ���lZd`_��b� ���� �Ijbr_e�b�I_ly���^h�

ihegbl_evgh��\dexqZy��g_�bkdexqZy��b���b��l_f�[he__��aZ\_�
^hfh��ijb�wlhf���

�|:GL� ��lhevdh��_^bgkl\_gguc�
��>?J� ��\oh^blv�\�qbkeh� ><�:�@
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DJHF?� LH=H�� D� LHFM� @?�� �g_h[boh^g��� K<?JO
LH=H���jZa]���<>H;:<HD���jZa]���<�IJB>:QM�J��djhf_
lh]h�� 4�  � �3�� 4�� ]h\hjysbc� kqblZ_l�� qlh� J�²� wlh� g_qlh
agZqbl_evgh_�� Z�J� b� 4� \f_kl_�²� g_qlh� _s_� [he__� agZqb�
l_evgh_��

HgZ� mkljhbeZ� m� k_[y� gZ� ^Zq_�l_iebpu� b�� djhf_�lh]h�
jZa\_eZ�\_ebdhe_iguc�p\_lgbd��?]h�`_gZ�jZ[hlZ_l�\�rdhe_
b��djhf_�lh]h��^Z_l� qZklgu_� mjhdb��G_�j_dhf_g^mx� \Zf
wlh�ihkh[b_�²�hgh�g_� kebrdhf�bgnhjfZlb\gh�b�d�lhfm

`_�gZibkZgh�g_ihgylguf�yaudhf��Hg�\_^_l�gZmqgmx�jZ�
[hlm��ij_ih^Z_l�\�mgb\_jkbl_l_�b��k\_jo�lh]h��jZ[hlZ_l
\�^\mo�qZklguo�rdheZo��<�iylgbpm� m�gZk�g_�[ueh� \h^u�b
\^h[Z\hd� hldexqbeb� we_dljbq_kl\h�� GZ� ^_gv� jh`^_gvy
fZevqbdm�ih^Zjbeb�b]jmr_qgmx�ehrZ^dm�b�k_^eh�\�ijb^Zqm�

IJ?:F;ME:�� JZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� kh
ke_^mxsbfb�jy^Zfb�kbghgbfh\�b�hl^_evgufb�e_dk_fZfb�
Z��djhf_� ���ihfbfh� ���g_�kqblZy� ���[��lh`_� ���lZd`_� ��
\��_s_����lZd`_����b������]��[he__�lh]h��^��fZeh�lh]h��qlh��
_��\�^h[Z\e_gb_��\�^hiheg_gb_�

<k_� mdZaZggu_� keh\Z� b� \ujZ`_gby� \ujZ`Zxl� b^_x
^ h [ Z \ e _ g b y�� ]h\hjysbc�kgZqZeZ�khh[sZ_l�h� kms_�
kl\h\Zgbb�g_dhlhjh]h�J��Z�aZl_f�h�kms_kl\h\Zgbb�g_dhlh�
jh]h� 4�� E_dkbq_kdb_� _^bgbpu� kh� agZq_gb_f� ^h[Z\e_gby
jZaebqZxlky�ih�ke_^mxsbf�ijbagZdZf�����p_ev�]h\hjys_]h�
���hp_gdZ�agZqbfhklb�3�b�4�����dhffmgbdZlb\gu_�nmgdpbb
J�b�4�����kbglZdkbq_kdb_�k\hckl\Z�e_dk_f�

;eb`Zcrb_�ZgZeh]b�jZkkfZljb\Z_fuo�kbghgbfh\�²�e_d�
k_fu�jy^Z�djhf_����Hl�jy^Z�djhf_�lh]h�hgb�hlebqZxlky�
\�i_j\mx�hq_j_^v�� h l k m l k l \ b _ f � h p _ g h d�� djh�
f_����ihfbfh����g_�kqblZy���g_�ij_^iheZ]Zxl��qlh�]h\hjysbc
hp_gb\Z_l�3�b�4�ih�hl^_evghklb�beb�\�dhf[bgZpbb�dZd�g_qlh
agZqbl_evgh_��Kj��Djhf_��ihfbfh��g_�kqblZy!�klheZ� >3@��\
dhfgZl_�[ue�lhevdh�klme�b�djh\Zlv�>4@�ijb�g_ijZ\bevghklb

<�dhfgZl_�[ue�klhe�>3@�b��djhf_�lh]h��d�lhfm�`_��k\_jo
lh]h��\^h[Z\hd��\�ijb^Zqm!��lhevdh�klme�b�djh\Zlv�>4@�

<lhjh_� jZaebqb_� khklhbl� \� lhf�� qlh� kbghgbfu� jy^Z
djhf_� lh]h� ij_^iheZ]Zxl� dhffmgbdZlb\gh_� j Z \ g h �
i j Z \ b _� J�b�4��\�lh�\j_fy�dZd�[hevrbgkl\h�e_dk_f�jy^Z
djhf_���mdZau\Z_l�gZ�lh��qlh�\�nhdmk_�\gbfZgby�]h\hjys_�
]h� gZoh^blky� 4�� Z� J� eb[h� m`_� ba\_klgh�� eb[h� g_� \Z`gh�
Bgufb�keh\Zfb��m�kbghgbfh\�jy^Z�djhf_���J�y\ey_lky�l_�
fhc��Z�4�²�j_fhc��f_`^m�l_f�dZd�m�kbghgbfh\�jy^Z�djhf_
lh]h�b�J��b�4�²�j _ f u��ijbq_f�qZklh�²�j_fu�^\mo�hl�
^_evguo� \ukdZau\Zgbc��Kj��Djhf_� �ihfbfh�� g_� kqblZy!
Zg]ebckdh]h�>3�²�l_fZ@��hg�agZ_l�njZgpmakdbc�b�g_f_pdbc
>4�²�j_fZ@�96��Hg� agZ_l�Zg]ebckdbc� >3�²�j_fZ@��Djhf_
lh]h��d�lhfm�`_��k\_jo�lh]h��\^h[Z\hd��\�ijb^Zqm!��hg
agZ_l�njZgpmakdbc�b�g_f_pdbc�>4�²�lh`_�j_fZ@�

QZklbpu� lh`_� �� b� lZd`_� �� ZgZeh]bqguf� h[jZahf
ijhlb\hihklZ\e_gu� kbghgbfZf� jZkkfZljb\Z_fh]h� jy^Z�
Bo�hkgh\gZy�k_fZglbq_kdZy�ki_pbnbdZ�khklhbl�\�lhf��qlh
]h\hjysbc� k [ e b ` Z _ l� 3�b�4�g_�ih�ijbagZdm�bo�agZqb�
l_evghklb��Z�gZ�hkgh\Zgbb�g_dhlhjhc�h[s_c�oZjZdl_jbklb�
db�5��Kj��HgZ�>3@�klZeZ�ihoh`Z�gZ�g_]h�>4@��ihlhfm�qlh
hgZ� lh`_� ihklhyggh� ^mfZeZ�� g_� kiZeZ� ghqZfb�� ihlhfm
qlh�hgZ�lh`_�ex[beZ�>5@��Q��:clfZlh\��JZggb_�`mjZ\eb��
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?s_�h^gZ�hkh[_gghklv�lh`_���b�lZd`_���aZdexqZ_lky
\�lhf��qlh�]h\hjysbc�hibku\Z_l�4�dZd�g_qlh�^Zggh_��jZg__
m i h f b g Z \ r _ _ k y� beb� _ k l _ k l \ _ g g h _� ^ey
mihfbgZgby� \� dhgl_dkl_� 3�� Wlbf� jy^�lh`_� ���lZd`_� �
ijhlb\hihklZ\ey_lky�dZd�jZkkfZljb\Z_fuf� kbghgbfZf�� lZd
b�jy^m� kbghgbfh\� _s_� ���lZd`_� ��� b� �����Ihke_^gb_� ^\Z
jy^Z�ij_^iheZ]Zxl��qlh�]h\hjysbc�\\h^bl�\�dZq_kl\_�4�g_�
qlh� g h \ h _�� Kj��Hey�iha^jZ\beZ�`_gm�k�Gh\uf�]h^hf��b
`_gZ� >4�²�^Zggh_��jZg__�mihfygmlh_@�lh`_�iha^jZ\beZ
__��N��:[jZfh\��Gh\h]h^gyy�_edZ���Ihlhf�y�^he]h�f_lZeky
ih�g_agZdhfuf�mebpZf��gZ�dhlhjuo�g_�[ueh�nhgZj_c�����G_
agZx��dZd�y�ihiZe�gZ�k\hx�mebpm��GZ�g_c�>4�²�^Zggh_@�lZd�
`_�g_�[ueh�nhgZj_c��E��:g^j__\��DjZkguc�kf_o��96��;ueZ
\_kgZ��[ueh�khegp_��b�[ueZ�q_j_fmoZ������B�[ueZ�_s_�AhcdZ
k�l_eylZfb� >4�²�gh\h_@� �N��:[jZfh\��;jZlvy�b�k_klju��
A^_kv�ij_^klZ\e_gu�g_kdhevdh�\b^h\�^bdh]h�dZjlhn_ey��Z
lZd`_�dmevlmjgu_�khjlZ� ©Wibdmjª�� ©<hevlfZgª�� ©JZggyy
jhaZª�>4�²�gh\h_@��<��>m^bgp_\��;_eu_�h^_`^u��

E_dk_fZ�[he__�lh]h�bkihevam_lky��dh]^Z�]h\hjysbc��qlh�
[u�ijb^Zlv�[hevrbc�\_k�k\hbf�keh\Zf��kljhbl�\ukdZau\Zgb_
iml_f�ihke_^h\Zl_evgh]h� m k b e _ g b y�� lZd�qlh�dZ`^h_
ihke_^mxs__�ml\_j`^_gb_� kbevg__�ij_^u^ms_]h�ml\_j`�
^_gby��Kj��Y�g_�kebrdhf�djZkb\�>3@��[he__�lh]h�²�mjh^eb\
>4@� �KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\���LZeZglZ�k\h_]h
hg�hlgx^v�g_�mljZlbe�²�[he__�lh]h��hg�jbkh\Ze�lhgvr_
b�l\_j`_��q_f�ij_`^_��<��GZ[hdh\��DZf_jZ�h[kdmjZ��

<\h^guc� h[hjhl�fZeh�lh]h� �qlh�� bkihevam_lky�� dh]^Z
]h\hjysbc�kqblZ_l��qlh�bf__l�f_klh�g_`_eZl_evgZy�kblmZ�
pby�J��k�dhlhjhc��\ijhq_f��_s_�fh`gh�[ueh�[u�dZd�lh�ijb�
fbjblvky��_keb�[u�bf_eZ�f_klh�lhevdh�hgZ��h^gZdh�bf__l
f_klh�ij_\hkoh^ysZy�J�ih� agZqbl_evghklb�g_`_eZl_evgZy
kblmZpby� 4�� k� dhlhjhc�ijbfbjblvky�m`_�gbdhbf� h[jZahf
g_\hafh`gh��kj��G_�klZgm�wlh]h�hljbpZlv�b�kdZ`m�^Z`_
\Zf�dZd�^jm]m�b�[eZ]h^_l_ex��qlh�fZeh�lh]h��qlh�hg�ivy�
gbpZ������Hg�g_]h^yc���:��I��Q_oh\��Ijhl_dpby��

E_dk_fu�\�^h[Z\e_gb_�b�\�^hiheg_gb_�²�f_lZl_dklh\u_
_^bgbpu�� hkgh\gZy� nmgdpby� dhlhjuo� ²� hj]ZgbaZpby� b
kljmdlmjbjh\Zgb_�l_dklZ�

E_dk_fZ�\�^h[Z\e_gb_�ih�\gmlj_gg_c�nhjf_�[ebadZ�keh�
\m�\^h[Z\hd��h^gZdh��\�hlebqb_�hl�g_]h��hgZ�y\ey_lky�f_lZ�
l_dklh\hc�_^bgbp_c�b�bkihevam_lky�lhevdh�^ey� k l j m d �
l m j b j h \ Z g b y� \ukdZau\Zgbc�� Kj�� <� ^h[Z\e_gb_� d
kdZaZgghfm��g_h[oh^bfh�hlf_lblv��qlh�^Zggu_�j_amevlZ�
lu�g_�y\eyxlky�gh\ufb��kj��lZd`_�g_\hafh`ghklv�
<�^h�
[Z\e_gb_�d�iZevlh�hg�ih^Zjbe�fg_�rZjn�ijb�ijZ\bevghklb
<^h[Z\hd�d�iZevlh�hg�ih^Zjbe�fg_�rZjn�

<�^hiheg_gb_�bf__l�nmgdpbx� h [ t _ ^ b g _ g b y� ^\mo
ml\_j`^_gbc� \� h^gh�� bkihevamy� wlm� e_dk_fm�� ]h\hjysbc
ih^jZamf_\Z_l�� qlh� i_j\h_�� hkgh\gh_�� ml\_j`^_gb_� �J�� b
\lhjh_�� \kihfh]Zl_evgh_� �4�� khklZ\eyxl� \f_kl_� _^bgh_
p_eh_��Kj��<�^hiheg_gb_�d�fh_fm�ij_`g_fm�ihdZaZgbx�>3@
fh]m�^h[Z\blv� ke_^mxs__� >4@� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��Z�lZd`_�\k_�\ur_i_�
j_qbke_ggu_�e_dk_fu�k[eb`Zxlky�_s_�k�h^gbf�k_fZglbq_�
kdbf�jZajy^hf�keh\��Z�bf_ggh�k�mklmibl_evgufb�keh\Zfb�
\�i_j\mx�hq_j_^v��k�jy^hf�\�lh�`_�\j_fy����\f_kl_�k�l_f�
ijb�wlhf����ijb�\k_f�lhf��kf��klZlvx�<�LH�@?�<J?FY����
E_dk_fu�jy^Z�\�lh�`_�\j_fy���lZd`_�mdZau\Zxl�gZ�h^gh�
\j_f_ggh_�kms_kl\h\Zgb_�J�b�4��H^gZdh�_keb�jZkkfZljb�
\Z_fu_�kbghgbfu�b�\k_�ijhqb_�e_dk_fu�kh�agZq_gb_f�^h�

[Z\e_gby�ij_^iheZ]Zxl��qlh�J�b�4�dZdbf�lh�h[jZahf�kdeZ�
^u\Zxlky�\�_^bgh_�p_eh_��beb�mkbeb\Zxl�^jm]�^jm]Z��beb
^hihegyxl�^jm]�^jm]Z��lh�e_dk_fu�jy^Z�\�lh�`_�\j_fy� �
mdZau\Zxl� gZ� gZebqb_� i j h l b \ h j _ q b y�� ijhlb\h�
klhygby�f_`^m�3�b�4��Ihwlhfm�^ey�e_dk_f�^h[Z\e_gby�oZ�
jZdl_jgZ� h ^ b g Z d h \ Z y� hp_gdZ�3�b�4��Z�^ey�mklmib�
l_evguo� e_dk_f� ²� i j h l b \ h i h e h ` g Z y�� kj�� Hg
q_eh\_d�bkdexqbl_evgh�ihjy^hqguc��d�lhfm�`_� mfguc� b
^h[juc� 96��Hg� q_eh\_d�� [_amkeh\gh�� ihjy^hqguc�� gh� \�lh
`_�\j_fy�^h[juf�_]h�g_�gZah\_rv�

JZkkfZljb\Z_fu_�kbghgbfu�ijhlb\hihklZ\eyxlky�\k_f
i_j_qbke_gguf�e_dk_fZf�b�k\hbfb�kbglZdkbq_kdbfb�k\hc�
kl\Zfb�

<h�i_j\uo�� kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� eb[h
\k_]^Z�mihlj_[eyxlky�\h�\\h^guo�dhgkljmdpbyo��eb[h�kih�
kh[gu� d� lZdhfm� mihlj_[e_gbx�� kj��D�lhfm�`_�� iZ^Zy�� y
kehfZe�jmdm� �K��>h\eZlh\��Q_fh^Zg���<u� \^jm]� k\h[h^guc
\^h\_p� b� fh`_l_� kbx� fbgmlm�`_gblvky� gZ� ij_djZkghc
^_\bp_� k� h]jhfgufb� ^_gv]Zfb�� dhlhjZy�� \^h[Z\hd�� m`_� \
\Zrbo�jmdZo��N��F��>hklh_\kdbc��;_ku���Kf��lZd`_�ahgm�D�

<h�\lhjuo��\k_�kbghgbfu�h[eZ^Zxl�k\hckl\Zfb� k _ g �
l _ g p b Z e v g u o � g Z j _ q b c� b��lZdbf�h[jZahf��fh�
]ml�\dexqZlv�\�k\hx�h[eZklv�^_ckl\by�p_eu_�ijhihabpbb�
kj��Djhf_�lh]h�� mku� m� dhlZ� [ueb� ihahehq_gu� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���D�lhfm�`_�y�m`_�[ue�\ex[e_g
�:�� ;blh\�� Ij_ih^Z\Zl_ev� kbff_ljbb��� K\_jo� lh]h�� ljb
jZkkdZaZ� ljZdlmxl� ki_pbZevgmx� l_fm� h� kZfh]hgsbdZo
�<��Oh^Zk_\bq��M\Z`Z_fu_�]jZ`^Zg_���<^h[Z\hd�ihiZeZ�y�\
jZa\_k_emx�dhfiZgbx�fheh^hc�[h]_fu��G��Lwnnb��Kh[ZdZ��
<�ijb^Zqm�FbrdZ�k\hjhlbe�m�ljZdlhjZ�h[_�nZju��jZ^bZ�
lhj�bkihjlbe��<��;_eh\��Ijb\uqgh_�^_eh��

<�lj_lvbo�� \k_� kbghgbfu� h[gZjm`b\Zxl� k\hckl\Z
q Z k l b p�� b�\�wlhf�dZq_kl\_�fh]ml�hlghkblvky�d�ex[uf
qZklyf�j_qb��kf��ijbf_ju�p�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�DJHF?���
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����lbi�3�b�4��h[uqgh�kblmZpbb�\�kemqZ_�d
lhfm�`_��qZklh�h[t_dlu�\�kemqZ_�\�ijb^Zqm��� ���hlghr_�
gb_�f_`^m�3�b�4��\�kemqZ_�djhf_�lh]h�3�b�4�g_aZ\bkbfu��\
kemqZ_�d�lhfm�`_�b�\^h[Z\hd�3�fh`_l�\dexqZlv�\�k_[y�4�
\�kemqZ_�k\_jo�lh]h�3�b�4�h[uqgh�g_aZ\bkbfu��gh�hlgh�
kylky�d�h^ghc�h[eZklb������hlghkbl_evgZy�agZqbfhklv�3�b�4
�\�kemqZ_�\�ijb^Zqm�4�h[uqgh�f_g__�agZqbl_evgh�b�\Z`gh�
q_f�J������hp_gdZ�3�b�4�dZd�q_]h�lh�agZqbl_evgh]h��g_h[y�
aZl_evgZ�^ey�djhf_�lh]h�b�\�ijb^Zqm������p_ev�]h\hjys_]h
�\�kemqZ_�d�lhfm�`_�p_ev�]h\hjys_]h�²�\�q_f�lh�m[_^blv
Z^j_kZlZ��

DZ`^uc�ba�kbghgbfh\�jy^Z�h[eZ^Z_l�kms_kl\_gghc�k_�
fZglbq_kdhc�ki_pbnbdhc��dhlhjZy�ih^^_j`b\Z_lky�bo�kbg�
lZdkbq_kdhc�jZaghjh^ghklvx��kf��D��

Kbghgbf�djhf_�lh]h�h[eZ^Z_l�gZb[he__�h[sbf� agZq_�
gb_f��Hg�fh`_l�mdZau\Zlv�gZ� e x [ u _� 3�b�4�²�dZd�gZ
h[t_dlu��lZd�b�gZ�kblmZpbb��ohly�\lhjhc�lbi�mihlj_[e_gbc
^ey� wlh]h� kbghgbfZ� y\ey_lky� kms_kl\_ggh� [he__� qZklhl�
guf��Kj��:�k�gbf�_s_�iZjhqdZ��b�lh`_�ohjhrZ��gh�\�k\h_f
jh^_��dZdhc�lh�^ebgguc�\�[bluo�kl_deZo�>3�²�h[t_dl@�b�
djhf_�lh]h��g_\_jhylguo�jZaf_jh\�dhl��kZfhklhyl_evgh
_a^ysbc�\�ljZf\Z_� >4�²�h[t_dl@� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Wlh]h�EZir_ggbdh\Z�g_�gZi_qZlZ_l�>3�²�kb�
lmZpby@��^Z��djhf_�lh]h��wlh�b�g_bgl_j_kgh� >4�²�kblmZ�
pby@��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
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>ey� djhf_� lh]h� \hafh`gZ�� gh� g_� h[yaZl_evgZ� hp_gdZ
fZkrlZ[Z�3�b�4��Ohly�wlZ�e_dk_fZ�[he__�mihlj_[bl_evgZ�\
dhgl_dklZo�� dh]^Z� ]h\hjysbc� hp_gb\Z_l� 3� b� 4� dZd� g_qlh
a g Z q b l _ e v g h _�� h^gZdh� hgZ� qZklh� \klj_qZ_lky� b� \
g_cljZevguo�dhgl_dklZo��]^_�ih^h[gZy�hp_gdZ� h l k m l �
k l \ m _ l�

<�wdkij_kkb\guo��hp_ghqguo�dhgl_dklZo�djhf_�lh]h�aZ�
f_gy_lky�gZ�[hevrbgkl\h�^jm]bo�kbghgbfh\�jy^Z��^ey�dh�
lhjuo�lZdZy�hp_gdZ�y\ey_lky�h[yaZl_evghc��Kj��;h`_�fhc�
dZdhc� m`Zkguc� klbev��Djhf_�lh]h�� \k_� wlh� wde_dlbqgh�
ih^jZ`Zl_evgh�� [_aam[h� dZd�lh� �F��;me]Zdh\�� L_ZljZev�
guc�jhfZg��b�Hg�²�qlh�m`�lZf�kdju\Zlv�²�q_eh\_d�g_
hkh[_ggh� ohjhrbc�� e_glyc�� ivygbpZ��lj_ieh� g_kmk\_lgh_�
djhf_�lh]h��ljmkeb\��[em^eb\��g_[eZ]h^Zj_g��X��>hf[jh\�
kdbc��NZdmevl_l� g_gm`guo� \_s_c��� ]^_� \hafh`gZ� aZf_gZ
djhf_�lh]h�gZ�d�lhfm�`_��k\_jo�lh]h�b�\^h[Z\hd�

H^gZdh� \� [ _ a h p _ g h q g u o� dhgl_dklZo� lZdZy� aZ�
f_gZ�eb[h�g_\hafh`gZ��eb[h�f_gy_l�kfuke�\ukdZau\Zgby�
Kj��ijZ\bevghklv�njZau�>ey�gZr_]h�wdki_jbf_glZ�gZf�ih�
gZ^h[blky�hq_gv�g_fgh]h_��klZdZg�\h^u��b]hedZ��b��djhf_
lh]h�� ebklhd� iZibjhkghc� [mfZ]b� b� khfgbl_evghklv� "">ey
gZr_]h� wdki_jbf_glZ� gZf� ihgZ^h[blky� hq_gv� g_fgh]h_�
klZdZg�\h^u��b]hedZ��b��d�lhfm�`_��\^h[Z\hd!��ebklhd�iZ�
ibjhkghc�[mfZ]b��Kj��lZd`_�g_cljZevgh_�hibkZgb_�\h�njZa_
<�dhfgZl_�iZoeh�^moZfb��djhf_�lh]h��\�g__�^hghkbeky�hl�
dm^Z�lh�aZiZo�jZkdZe_ggh]h�mlx]Z��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��b�hp_ghqgh_�\ukdZau\Zgb_�<�dhfgZl_�iZoeh�^m�
oZfb��d�lhfm�`_��\^h[Z\hd!�\�g__�^hghkbeky�hldm^Z�lh
aZiZo�jZkdZe_ggh]h�mlx]Z�>ih^h[gh_�\ukdZau\Zgb_�[ueh�[u
mf_klgh�� gZijbf_j�� dZd� ihiuldZ� m[_^blv� Z^j_kZlZ� \� lhf�
qlh�\�dhfgZl_�[ueh�^mrgh�ba�aZ�h[beby�jZaguo�aZiZoh\@�

<� g_cljZevguo� dhgl_dklZo�� ebr_gguo� hp_gdb�� djhf_
lh]h�k[eb`Z_lky�ih�nmgdpbb�k�f_lZl_dklh\ufb�keh\Zfb�b
fh`_l�mihlj_[eylvky�\�dhf[bgZpbb�k�gbfb�^ey�kljmdlmjb�
jh\Zgby�\ukdZau\Zgbc��kj��>ey�hnhjfe_gby�\bau�ihlj_�
[m_lky�� \h�i_j\uo�� ijb]eZr_gb_�� \h�\lhjuo�� aZiheg_ggZy
Zgd_lZ�� \�lj_lvbo�� kijZ\dZ� h� f_^bpbgkdhc� kljZoh\d_�
Djhf_�lh]h��g_h[oh^bfh�ijbg_klb�^\_�nhlh]jZnbb�

Ijb�k\h_c�^hklZlhqgh�h[s_c�k_fZglbd_�djhf_�lh]h�h[�
eZ^Z_l�b�g_dhlhjhc�kfukeh\hc�ki_pbnbdhc��WlZ�ki_pbnbdZ
dZkZ_lky� h l g h r _ g b y� f_`^m�3�b�4��Djhf_�lh]h�ij_^�
iheZ]Z_l� g _ a Z \ b k b f h k l v� 3� b� 4� ^jm]� hl� ^jm]Z�
Mihlj_[eyy�wlm�e_dk_fm��]h\hjysbc�dZd�[u�jZaghkbl�3�b�4
ih�jZaguf�jm[jbdZf��ih^q_jdb\Z_l�bo�hl^_e_gghklv�^jm]
hl�^jm]Z��Ihwlhfm�mihlj_[e_gb_�djhf_�lh]h�g_\hafh`gh�\
lZdbo�dhgl_dklZo��]^_�4�ij_^klZ\ey_l�kh[hc�qZklguc�kem�
qZc�J�beb� y\ey_lky� we_f_glhf�fgh`_kl\Z�J��Wlbf�djhf_
lh]h�hlebqZ_lky��\�i_j\mx�hq_j_^v��hl�kbghgbfh\�d�lhfm
`_�b�\^h[Z\hd��^ey�dhlhjuo�lZdh_�mihlj_[e_gb_�lbibqgh�
kj��g_\hafh`ghklv�
Hg�ihwl��b��djhf_�lh]h��^h\hevgh�oh�
jhrbc�� 
Hg�ljmk�� b�� djhf_�lh]h�� ih^euc�ljmk� ijb� ijZ�
\bevghklb�Hg� ihwl� >3@�� b� d�lhfm�`_� ^h\hevgh� ohjhrbc
>4@��Hg�ljmk�>3@��b�\^h[Z\hd�ih^euc�ljmk�>4@�

Kbghgbf�d�lhfm�`_�h[eZ^Z_l�yjdh�\ujZ`_gghc�k_fZglb�
q_kdhc�ki_pbnbdhc��Hkgh\gu_�_]h�hkh[_gghklb�²�^ b Z �
e h ] h \ h k l v� b � h p _ g h q g h k l v�� Mihlj_[eyy� d
lhfm�`_��]h\hjysbc�bkihevam_l�J�b�4�dZd�\_kdb_��mkbeb\Zx�
sb_�^jm]�^jm]Z�Zj]mf_glu�k�p_evx� m [ _ ^ b l v� Z^j_kZlZ
\�q_f�lh��Kj��<k_�\j_fy�lZkh\Zlv�\hckdZ��qblZlv�^hghku
b�y[_^u�>3@��ba�dhlhjuo�d�lhfm�`_�iheh\bgZ�gZibkZgZ�gZ
l_[y�kZfh]h�>4@��Kh]eZkbl_kv��qlh�wlh�kdmqgh��F��;me]Z�

dh\��FZkl_j�b�FZj]ZjblZ���M�\Zk�ijZa^gbd��Z�qlh�`_�ijb�
dZ`_rv�^_eZlv�fg_"�Kb^_lv�b�kemrZlv��dZd�lu�\a^uoZ_rv
gZ�l_jjZk_"�B�[hylvky�d�lhfm�`_��qlh�kem`ZgdZ�jZkkdZ�
`_l� h[� wlhf�fm`m"�G_l�� g_l�� y� j_rbeZ� mclb� aZ� ]hjh^
kemrZlv�kheh\v_\��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ijb�wlhf�\lhjhc�Zj]mf_gl��4��mkbeb\Z_l�i_j\uc��J��Ih�
wlhfm� 4� qZklh� ij_^klZ\ey_l� kh[hc� qZklguc� kemqZc� J�� Z
bf_ggh�J� \ � \ u k h d h c � k l _ i _ g b�� kj��AZq_f� _fm
gm`_g�hl_p�^mjZd�>3@"�>Z�_s_�d�lhfm�`_�ihreuc�^mjZd�
m[_`^_gguc� \� k\h_c� g_aZmjy^ghklb� >4@"� �E�� Ahjbg��DjZ�
ib\gbpZ���kf��lZd`_�ijbf_jun�

?s_�h^gZ�\Z`gZy�hkh[_gghklv�kbghgbfZ�d�lhfm�`_�kh�
klhbl�\�lhf��qlh�\�dZq_kl\_�3�b�4�hg�ij_^iheZ]Z_l��dZd�ijZ�
\beh�� k b l m Z p b b�� Mihlj_[e_gb_�_]h�\�dhgl_dklZo��]^_
3�b�4�²�h[t_dlu��ijZdlbq_kdb�g_\hafh`gh��kj��g_ijZ\bev�
ghklv�
Hg�ih^Zjbe�ie_fyggbp_�h[jmq�b�d�lhfm�`_�fyqbd�

<\h^guc�h[hjhl�k\_jo�lh]h�k[eb`Z_lky�k�h[hjhlhf�djh�
f_�lh]h��Kj��\aZbfhaZf_gbfhklv�wlbo�^\mo�h[hjhlh\�\�ke_�
^mxsbo�dhgl_dklZo��Ij_^klZ\vl_�k_[_��ljb�dgy`gu�ihem�
qbeb�dZdmx�lh�fZehklv��dgyav�<Zkbebc�gbq_]h��Z�Iv_j�²
gZke_^gbd� \k_]h� b�� k\_jo�lh]h�� ijbagZg� aZdhgguf� kughf� b
ihlhfm� ]jZnhf�;_amoh\uf�b� \eZ^_evp_f� kZfh]h�h]jhfgh]h
khklhygby�\�Jhkkbb��E��G��Lheklhc��<hcgZ�b�fbj���R_j\bg�
kdbc�� djhf_�lh]h�� [ue� gZ]jm`_g� ]jhfZ^g_crbf� [md_lhf�
gZ]emoh� aZiZdh\Zgguf�\�ljb�kehy�[mfZ]b� �F��;me]Zdh\��;_�
eZy�]\Zj^by���H^gZdh�g_dhlhju_�k_fZglbq_kdb_�hkh[_gghklb
m�k\_jo�lh]h�khojZgyxlky��ihwlhfm�kn_jZ�mihlj_[e_gby�wlh�
]h�h[hjhlZ�]hjZa^h�[he__�h]jZgbq_gZ��q_f�m�djhf_�lh]h�

<h�i_j\uo��\�hlebqb_�hl�djhf_�lh]h��k\_jo�lh]h�\dex�
qZ_l� h[yaZl_evgmx� hp_gdm� 3� b� 4� dZd� q_]h�lh� a g Z q b �
l _ e v g h ] h�� kj��>Z�b�aZq_f�l_[_�mf��_keb�m�l_[y�_klv
kh\_klv� b� k\_jo�lh]h� _s_� \dmk"�Kh\_klv� b� \dmk�²� wlh
m`�lZd�fgh]h�� qlh�fha]b� klZgh\ylky� ijyfh� baebrgbfb
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

<h�\lhjuo��k\_jo�lh]h�ij_^iheZ]Z_l��qlh�3�b�4�hlghkyl�
ky�d�dZdhc�lh� h ^ g h c� h[eZklb��Dh]^Z�3�b�4�jZaghjh^gu
b�g_�k\yaZgu�^jm]�k�^jm]hf��mihlj_[e_gb_�wlh]h�kbghgbfZ
aZljm^g_gh�� kj�� ghjfZevghklv�Y� [he_g� \k_fb� g_j\gufb� b
ikbobq_kdbfb�[he_agyfb��dZdb_�_klv�gZ�k\_l_��b��k\_jo�lh]h�
_s_�lj_fy�g_ba\_klgufb�^h� kbo�ihj� �?��R\Zjp��>jZdhg�
ijb�kljZgghklb�"M�f_gy�kbevguc�]jbii��b��k\_jo�lh]h��m�f_gy
kehfZeky�l_e_nhg��H[hjhl�djhf_�lh]h�b�\k_�ijhqb_�kbghgb�
fu�g_�bf_xl�lZdh]h�h]jZgbq_gby��kj��ghjfZevghklv�M�f_gy
kbevguc� ]jbii�� b�� djhf_�lh]h� �d�lhfm�`_�� \^h[Z\hd�� \
ijb^Zqm!��m�f_gy�kehfZeky�l_e_nhg�

Ihke_^gb_�^\Z�kbghgbfZ�jy^Z��\^h[Z\hd�b�\�ijb^Zqm�
bf_xl� koh^gu_� kbglZdkbq_kdb_� k\hckl\Z� �kf��D��� h^gZdh
k_fZglbq_kdb�\h�fgh]hf�jZaebqZxlky�

<h�i_j\uo�� \� ijb^Zqm� qZs_� oZjZdl_jbam_l� h [ t �
_ d l u�� Z�\^h[Z\hd�²�k b l m Z p b b�� kj��AZ����^heeZjh\
fh`gh�dmiblv����iZj�[hlbghd�>3�²�h[t_dl@��Z���_s_�^Z�
^ml� [_kieZlgh� \� ijb^Zqm� >4�²� h[t_dl@� �=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb���?keb� \uclb� aZ� ijbgpZ��lh� \u
gZ\k_]^Z� ebrZ_l_kv� \hafh`ghklb� [ulv�`_ghx� ^jm]h]h
>3�²�kblmZpby@��b�\^h[Z\hd�^\hj�[m^_l�g_^h\he_g�>4�²�kb�
lmZpby@��E��G��Lheklhc��<hcgZ�b�fbj��

Ohly�lZdh_�jZkij_^_e_gb_�g_�y\ey_lky�kljh]h�h[yaZl_ev�
guf�� hgh� hljZ`Z_l� gZb[he__� qZklhlguc� lbi� mihlj_[e_�
gby�wlbo�e_dkbq_kdbo�_^bgbp��Ihwlhfm�\�ijb^Zqm�b�\^h�
[Z\hd�g_�\k_]^Z�\aZbfhaZf_gbfu��kj��g_\hafh`ghklv� aZf_�
gu�h^gh]h�kbghgbfZ�gZ�^jm]hc�\h�njZaZo�Hg�ljm^hex[b\h�b
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ih^Zleb\h�lZsbe� ]jm`_gu_�^jh\gb� k�B\Zghf�:njbdZgh�
\bq_f� \� ijb^Zqm� �<��;_eh\��Ijb\uqgh_� ^_eh��� KljZrgu_
ihjlj_lu�]ey^_eb�gZ�g_]h�k�ihlhedZ��k�ihem��b�\^h[Z\hd�hg
\b^_e��dZd�dhfgZlZ�jZkrbjyeZkv��G��<��=h]hev��Ihjlj_l��

<h�\lhjuo��\�ijb^Zqm�ij_^iheZ]Z_l��qlh�J�ih�fZkrlZ[m
a g Z q b l _ e v g _ _�� q_f� 4�� Wlh� k\yaZgh� k� \gmlj_gg_c
nhjfhc�wlh]h�kbghgbfZ�²�hkgh\guf�y\ey_lky�J��Z�4�y\ey�
_lky� ^ h i h e g _ g b _ f � d �J��Kj��_kl_kl\_gghklv�Hg�ih�
^Zjbe�_c�gh\h_�ieZlv_�b�rZjnbd�\�ijb^Zqm�ijb�ijZ]fZlb�
q_kdhc�kljZgghklb�"Hg�ih^Zjbe�_c�rZjnbd�b�gh\h_�ieZlv_
\�ijb^Zqm��Kj��lZd`_�Ljh_�\ajhkeuo�b�EbevdZ�\�ijb^Zqm��m
g__� k_cqZk� dZgbdmeu� \�rdhe_� �:��FZjbgbgZ��Fm`kdb_�b]�
ju���>ey�\^h[Z\hd�lZdh_�khhlghr_gb_� 3�b�4�lh`_�oZjZd�
l_jgh��gh�g_�h[yaZl_evgh��kj��\hafh`ghklv�Hg�ih^Zjbe�fg_
rZjnbd��^Z�_s_�\^h[Z\hd�gh\h_�ieZlv_�

<�q_l\_jluo�� ^ey� \^h[Z\hd� h[yaZl_evgZ� hp_gdZ� 3� b� 4
dZd� q_]h�lh� a g Z q b l _ e v g h ] h�� kj�� AZ� i_j_g_k_g�
gu_�kljZ^Zgby��ih[hju�b�jZahj_gb_�>3@�_fm�_s_�\^h[Z\hd
ieZlyl� ih]jhfZfb�� ba^_\Zl_evkl\Zfb� b� h[\bg_gb_f� \
lhf��qlh�m�wlbo�ex^_c�g_^hklZlhqgh�iZljbhlbafZ�>4@
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihwlhfm�\^h[Z\hd�qZklh
mihlj_[ey_lky�\�dhgl_dkl_�d\ZglhjZ�\k_h[sghklb�\k_��kj�
<^h[Z\hd�dh�\k_fm��m�g_]h�hldexqbeb�we_dljbq_kl\h�aZ�g_�
mieZlm��>ey�\�ijb^Zqm�lZdZy�hp_gdZ�^hklZlhqgh�oZjZdl_jgZ�
gh�g_�h[yaZl_evgZ�� kj�� __�hlkmlkl\b_� \�ijbf_j_�HgZ�^ZeZ
gbs_fm�j\Zgh_�iZevlh�b�klZj_gvdb_�[hlbgdb�\�ijb^Zqm�

GZdhg_p��kbghgbf�\^h[Z\hd��gh�g_�\�ijb^Zqm��\hafh�
`_g�\�dhgl_dklZo��]^_�4�ij_^klZ\ey_l�kh[hc�qZklguc�kem�
qZc�J��J�\�\ukhdhc�kl_i_gb��kj��<u�^mjZd��b�_s_�\^h[Z\hd
aehc�^mjZd� �N��F��>hklh_\kdbc��>y^xrdbg�khg��ijb�g_�
ijZ\bevghklb� 
<u� ^mjZd�� b� _s_� \� ijb^Zqm� aehc� ^mjZd�
Kf��lZd`_�n�

IJBF?Q:GB?��M�\\h^guo�h[hjhlh\�djhf_�lh]h�b�k\_jo
lh]h� _klv� ZgZeh]b� ²� e_dk_fu� djhf_� �� b� k\_jo� ��� dhlhju_
lZd`_�mdZau\Zxl�gZ� ^ h [ Z \ e _ g b _�� Djhf_����\�hlebqb_
hl� k\_jo� ��� g_� ij_^iheZ]Z_l� g_ij_f_gghc� agZqbl_evghklb� 3
beb� 4��K\_jo� �� mdZau\Z_l� gZ� lh�� qlh� 3� b� 4� \f_kl_� agZqb�
l_evgu�b�qlh�^h[Z\e_gb_�h^gh]h�d�^jm]hfm�\uau\Z_l�kh[hc
i j _ \ u r _ g b _� g_dhlhjhc� g h j f u� beb� h`b^Zgbc�
Kj��Ih�eZlugb�y�jZgh�klZe��k\_jo�mgb\_jkbl_lkdbo�aZ^Zgbc�
qblZlv�g_mjhqgu_�l_dklu��F��=ZkiZjh\��AZibkb�b�\uibkdb��
GZdZiZcl_�b�fg_�kdhevdh�lZf�iheh`_gh�b�_s_�g_fgh]h�k\_jo
ghjfu��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

�D� �M�\k_o�kbghgbfh\�_klv�ih�^\_�k_fZglbq_kdb_�\Z�
e_glghklb�²�J� �hkgh\gZy�kblmZpby��b�4� �^hihegbl_evgZy
kblmZpby��

Kbghgbfu�djhf_�lh]h��d�lhfm�`_�b�k\_jo�lh]h�k[eb�
`Zxlky�^jm]�k�^jm]hf�b�ijhlb\hihklZ\eyxlky�kbghgbfZf
\^h[Z\hd� b� \� ijb^Zqm� ih� ijbagZdm� ihjy^dZ� ke_^h\Zgby
bf_gguo� ]jmii�� aZihegyxsbo�\Ze_glghklb� 3�b�4��Djhf_
lh]h��d�lhfm�`_�b�k\_jo�lh]h�ij_^iheZ]Zxl��qlh�bf_ggZy
]jmiiZ��aZihegyxsZy�\Ze_glghklv�3��gZoh^blky�\� i j _ �
i h a b p b b� d�bf_gghc�]jmii_��aZihegyxs_c�\Ze_glghklv
4��kj��Mq_gbd�]jm[h�jZa]h\Zjb\Z_l�k�mqbl_e_f�>3@�b��djhf_
lh]h��k\_jo�lh]h��d�lhfm�`_!��g_�\uihegy_l�^hfZrgb_
aZ^Zgby�>4@�

Kbghgbfu�\^h[Z\hd�b�\�ijb^Zqm�^himkdZxl�ex[hc�ih�
jy^hd�ke_^h\Zgby�3�b�4��kj��<^h[Z\hd��\�ijb^Zqm!�d�aZj�
ieZl_�>3@�hg�ihemqZ_l�gZ^[Z\db�>4@�96��Hg�ihemqZ_l�gZ^�
[Z\db�>4@�\^h[Z\hd��\�ijb^Zqm!�d�aZjieZl_�>3@��Djhf_�lh]h�
\^h[Z\hd� b� \� ijb^Zqm� kbglZdkbq_kdb� i h ^ q b g y x l

k_[_�bf_ggu_�]jmiiu��aZihegyxsb_�\Ze_glghklv�J��qlh�g_�
\hafh`gh�^ey�\\h^guo�h[hjhlh\�djhf_�lh]h��k\_jo�lh]h�b
d�lhfm�`_�

Djhf_�lh]h��d�lhfm�`_�b�k\_jo�lh]h�k[eb`Zxlky�^jm]�k
^jm]hf� b� ijhlb\hihklZ\eyxlky� kbghgbfZf� \^h[Z\hd� b� \
ijb^Zqm� lZd`_� l_f�� qlh� hgb� klZg^Zjlgh� mihlj_[eyxlky
l h e v d h� \�dZq_kl\_� \ \ h ^ g u o� h[hjhlh\��kf��ijbf_�
ju�np��>ey�\^h[Z\hd�b�\�ijb^Zqm�\\h^gh_�mihlj_[e_gb_
\hafh`gh�� gh� g_� h[yaZl_evgh��Kj��Fmqbl_evgh_� g_ihgb�
fZgb_� kms_]h� b�� \^h[Z\hd�� fmqbl_evgu_� \hkihfbgZgby� h
]j_oZo� k\hbo� �:��b� ;��Kljm]Zpdb_�� =jZ^� h[j_q_gguc��� K_�
]h^gy�hldexqbeb� we_dljbq_kl\h��hlhie_gb_��b� \�ijb^Zqm
kehfZeky�l_e_nhg� >\\h^gh_� mihlj_[e_gb_@� 96�� <^h[Z\hd
�\� ijb^Zqm!� dh� \k_f� ijh[e_fZf� m�f_gy� _s_� b�l_e_nhg
kehfZeky�>g_�\\h^gh_�mihlj_[e_gb_@�

Djhf_�lh]h�b�k\_jo�lh]h�ijhlb\hihklZ\eyxlky�kbghgb�
fZf�d�lhfm�`_��\^h[Z\hd�b�\�ijb^Zqm�l_f��qlh�^ey�gbo
oZjZdl_jgZ� i j _ i h a b p b y� ih�hlghr_gbx�d�bf_gghc
]jmii_�� aZihegyxs_c� \Ze_glghklv� 4�� kj��Hg� aZ[he_e� b�
djhf_�lh]h��k\_jo�lh]h!�� ihl_jye� jZ[hlm� >4@��D� lhfm
`_��\^h[Z\hd�b�hkh[_ggh�\�ijb^Zqm�fh]ml�mihlj_[eylvky
dZd�ij_ihablb\gh��kf��ijbf_ju�np���lZd�b� i h k l i h a b �
l b \ g h�� kj�� AZ\ljZrgbc� ijhp_kk� [m^_l� \gmljbiZeZl�
guf�� ^Z� _s_� m]heh\guf� >4@� d� lhfm�`_� �<_g�� ?jhn__\�
<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ���?]h�`_�gZ^meb
b� qmlv� eb� g_� ijbdhehlbeb� >4@� \^h[Z\hd� �B��K��Lmj]_g_\�
>uf���Hg�ihemqbe�_]h�b�_s_�q_l\_jldm�qZx�>4@�\�ijb^Zqm
�B��;Z[_ev��Ex[dZ�DhaZd���:�g_�^Zlv�eb�l_[_�_s_�F_eblh�
ihev�>4@�\�ijb^Zqm"��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

Djhf_�lh]h�b�k\_jo�lh]h�ijhlb\hihklZ\eyxlky�kbgh�
gbfZf�d�lhfm�`_��\^h[Z\hd�b�\�ijb^Zqm�lZd`_�k\h_c�ih�
abpb_c� \�ij_^eh`_gbb��Djhf_� lh]h�b� k\_jo� lh]h�fh]ml
hlghkblvky�dZd�d� p _ e u f � i j h i h a b p b y f�� lZd�b�d
e x [ u f� hl^_evguf�qe_gZf�ij_^eh`_gby��Ijb�wlhf�k_g�
l_gpbZevgh_�mihlj_[e_gb_�y\ey_lky�^ey�wlbo�\\h^guo�h[h�
jhlh\�ij_^ihqlbl_evguf��bo�gZb[he__�qZklhlgZy�ihabpby�²
\�gZqZe_�njZau��k�h[eZklvx�^_ckl\by��jZkijhkljZgyxs_cky
gZ�\kx�ijhihabpbx��kj��Djhf_�lh]h��;_jebhaZ�ho\Zlbe�g_�
h[hkgh\Zgguc��gh�����kbevguc�kljZo��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Hg�[ue�gZ�kZfhf�^_e_�^h\_jqb\��gh�k\_jo�lh]h

_s_�b�ijbl\hjyeky�^h\_jqb\uf��<��Oh^Zk_\bq��=hjvdbc��
D�lhfm�`_�lZd`_�fh`_l�hlghkblvky�d�p_euf�ijhihab�

pbyf�� kf�� ijbf_ju�np��H^gZdh� \� g_k_gl_gpbZevghf� mih�
lj_[e_gbb�wlhl�kbghgbf��\�hlebqb_�hl�djhf_�lh]h�b�k\_jo
lh]h��fh`_l�\dexqZlv�\�k\hx�h[eZklv�^_ckl\by�^Ze_dh�g_
ex[u_�qe_gu�ij_^eh`_gby��:�bf_ggh��d�lhfm�`_�hlghkbl�
ky��dZd�ijZ\beh��d� k d Z a m _ f u f � b � Z l j b [ m l Z f�
gh� g_� d� i h ^ e _ ` Z s b f � b � ^ h i h e g _ g b y f�
Kj��ijZ\bevgu_�njZau� AeZy�� ijZ\^Z�� h]hel_eZy� klZjmoZ
[ueZ�����^Z�b�ivygZy�d�lhfm�`_��B��;mgbg��OhjhrZy�`bagv�
>hlghkblky� d� kdZam_fhfm@�� ;_a^_lgZy� ljb^pZlbe_lgyy
FZj]ZjblZ� [ueZ�`_ghx� hq_gv� djmigh]h� ki_pbZebklZ�� d
lhfm� `_� k^_eZ\r_]h� \Z`g_cr__� hldjulb_� ]hkm^Zjkl�
\_ggh]h� agZq_gby� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�� >hl�
ghkblky�d�Zljb[mlm@��Ijb�wlhf�g_\hafh`gh�
Ijbreb�<Zky�
I_ly� b�d�lhfm�`_�Dhey�� 
Y� dmibe� y[ehdb� b� d�lhfm�`_

]jmrb��Wlh�k\yaZgh�k�k_fZglbdhc�kbghgbfZ�d�lhfm�`_��dh�
lhjuc�hibku\Z_l�kblmZpbb��gh�g_�h[t_dlu��kf��ahgm�A��

Djhf_�lh]h��\^h[Z\hd�b�\�ijb^Zqm�fh]ml�hlghkblvky�d
kZfuf�jZaguf�qZklyf�ij_^eh`_gby��>ey�gbo�\hafh`gh�k_g�
l_gpbZevgh_�mihlj_[e_gb_��kf��n��H[Z�kbghgbfZ�fh]ml�mijZ\�
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eylv�lZd`_�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�d���>:L�
aZihegyxsbfb�\Ze_glghklv�J��kj��²�©=hehkZ��]hehkZ�ª�²
ij_`^_�\k_]h�ijhkbeh�\hh[jZ`_gb_��\^h[Z\hd�d�wlhfm�hke_�
ibl_evghfm�h[jZam� �B��:��=hgqZjh\��H[ju\���<�ijb^Zqm�d
^_ckl\bl_evguf�ijbf_jZf�b�ih\_jvyf��ba\_klguf�_c��hgZ
gZ� oh^m� wdkijhflhf� khqbgyeZ� fgh`_kl\h� kh[kl\_gguo
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

�K� �>ey�\k_o�kbghgbfh\�qj_a\uqZcgh�oZjZdl_jgh�mih�
lj_[e_gb_�k�kh_^bgbl_evguf�khxahf�b��kj��B�djhf_�lh]h�
y�ijbgp_kkZ��y�g_�mf_x�`^Zlv��?��R\Zjp��L_gv���B�d�lhfm

`_� y� \b^Z� g_� ih^Z\Ze� �:��I�� Q_oh\��<brg_\uc� kZ^���Hg
ijbg_k�rZfiZgkdh_��p\_lu�b�\^h[Z\hd��\�ijb^Zqm�� k\_jo
lh]h!�dhjh[dm�dhgn_l�

Mihlj_[e_gb_�kbghgbfh\�\�khq_lZgbb�k�ijhlb\bl_evgu�
fb�khxaZfb�]hjZa^h�[he__�h]jZgbq_gh�\�kbem�_kl_kl\_gguo
k_fZglbq_kdbo�ijbqbg�²�lZd�dZd�wlh�\klmiZ_l�\�ijhlb\h�
j_qb_� k� k_fZglbdhc� ^h[Z\e_gby��H^gZdh� ^ey� djhf_� lh]h
mihlj_[e_gb_�k�khxahf�Z�\hafh`gh�b�^Z`_�^hklZlhqgh�oZ�
jZdl_jgh��Djhf_� lh]h� ij_^iheZ]Z_l�� qlh� ]h\hjysbc� ih^�
q_jdb\Z_l�g_aZ\bkbfhklv� 3�b� 4��bo� hl^_e_gghklv� ^jm]� hl
^jm]Z��qlh�^_eZ_l�\hafh`guf�bo�ijhlb\hihklZ\e_gb_�� kj�
Bgklblml�ljb�gh\uo�a^Zgby�aZdeZ^u\Z_l��Z�djhf_�lh]h�
ahgm�kh[bjZxlky�kl_ghc�h]hjh^blv��:��b�;��Kljm]Zpdb_�
Ibdgbd�gZ�h[hqbg_���Mihlj_[e_gb_� k� khxahf�gh�hddZabh�
gZevgh�\klj_qZ_lky��h^gZdh�kms_kl\_ggh�j_`_��kj��Fg_�\k_
qm\kl\h\Zehkv�� ^Z�� \_jgh�� ijZ\^b\h�� ²� gh� djhf_�lh]h� y
agZx�� qlh� \� ^_ckl\bl_evghklb� wlh� ijhbkoh^beh� g_�lZd
�<��Oh^Zk_\bq��H�kbf\hebaf_���>ey�ijhqbo�kbghgbfh\�mih�
lj_[e_gb_�\�khq_lZgbb�k�Z�g_oZjZdl_jgh��Z�mihlj_[e_gb_�k
gh�ijZdlbq_kdb�aZij_s_gh�

>ey�kbghgbfZ�\^h[Z\hd�hq_gv�oZjZdl_jgh�mihlj_[e_gb_
\� dhgl_dkl_� d \ Z g l h j Z� \k_�� kj��<hl� _keb� [u�<ZgvdZ
\^h[Z\hd�dh� \k_fm�_s_�ih�^jm]bf�[Z[Zf� oZ`b\Ze�beb�ih�
lZkdb\Ze�gZ�ijhihc�ba�__�^_g_]��lh]^Z�[u�l_ji_gb_�__�\ha�
fmlbehkv� �X��=hgqZjh\��Ih� k\h_c� \he_���>ey� \� ijb^Zqm
lZdZy�khq_lZ_fhklv�lZd`_�^hklZlhqgh�lbibqgZ��kj��B�\�ijb�
^Zqm�dh�\k_fm�wlhfm�²�g_aZdhggZy�^_yl_evghklv�\�h[eZklb
b]j��F��Ivxah��Dj_klguc�hl_p��i_j��k�Zg]e���

�B� �Klhjh`_f�_]h�lh`_�g_�\havfml�ih�ijbqbg_�lhc�`_
[^bl_evghklb��b��djhf_�lh]h��_keb�bgl_eeb]_gl�ihc^_l�gZ
lZdmx�^he`ghklv��wlh�[m^_l�bklhedh\Zgh��dZd�iheblbq_kdZy
^_fhgkljZpby� �G��FZg^_evrlZf��<hkihfbgZgby���Ijb�iZ^_�
gbb�hgZ��dZd�\uykgbehkv��jZa[beZ�dhe_gh�� Z�djhf_�lh]h�
kehfZeZ�dZ[emd� �:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��
<bg_]j_l�mki_oZ�g_�bf_e��khojZgbehkv��djhf_�lh]h��^h\hev�
gh�bdju� b�fykguo� ibjh`dh\�� qlh[u� aZ\ljZ�fh`gh� [ueh
i_j_dmkblv�jZa�^jm]hc��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��
Ihdhgqblv� k� kh[hc"�Gh� fg_� lZd� hl\jZlbl_evgZ� kf_jlgZy
dZagv��qlh�[ulv�kh[kl\_gguf�iZeZqhf�y�g_�\�kbeZo��^Z�djhf_
lh]h�[hxkv�ihke_^kl\bc��dhlhju_�b�g_�kgbebkv�ex[hfm^�
jbx�=Zfe_lZ��<��GZ[hdh\��<Zkbebc�Rbrdh\���>_eh�\�lhf�
qlh�hg�g_�lhevdh�jZ[hlZe�fZkl_jhf�gZ�h^_`ghc�nZ[jbd_�
gh�[ue��djhf_�lh]h��Zdl_jhf�\�l_Zlj_��G��Ghkh\��G_agZc�
dZ� \�Kheg_qghf� ]hjh^_���Ba]hlh\e_gguc� bf� gZ� ijh^Z`m
khklZ\�\jy^�eb�ih^_ckl\m_l��Djhf_�lh]h��k�lhqdb�aj_gby
kZfbo� dhe^mgh\�� ihjhrdb� \h\k_� g_� y\eyxlky� ]eZ\guf
hjm`b_f�bo�fZ]bq_kdh]h�Zjk_gZeZ��<��I_e_\bg��Ahf[bnb�
dZpby���Wlhl�ijhklhc�^h[juc�q_eh\_d�����hdZaZeky��djhf_
lh]h��b�\_kvfZ�jZa]h\hjqb\uf�\�hlebqb_�hl�[hevrbgkl\Z
n_jf_jh\��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��
LZdbf�h[jZahf��d�kf_jlghc�dZagb��dhlhjZy�^he`gZ�kh\_j�

rblvky�k_]h^gy��ijb]h\hj_gu�ljh_�jZa[hcgbdh\��>bkfZk�
=_klZk��<Zj�jZ\�\Zg�b��djhf_�lh]h��wlhl�B_rmZ�=Z�Ghpjb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IhgbfZ_rv�� dh]^Z� y� jZa^_\Zxkv� b� _keb� d� lhfm�`_� gZ
fg_�ohjhrbc�aZ]Zj��y�kjZam�klZgh\exkv�r_klgZ^pZlbe_lgbf
iZpZghf��<��:dk_gh\��DZlZimevlZ���H[Z�aZiue_ggu_�hl�iyl
^h�fZdmrdb��ihedh\gbd�d�lhfm�`_�_s_�b�k_j^bluc��<��:k�
lZnv_\�� KZrdZ� E_[_^_\��� Ju[dZ� [ueZ� ij_aZ[Z\ghc�� ijh�
ajZqghc�� k� dex\bdhf�� d� lhfm�`_� qj_a\uqZcgh� ^j_\g_c� b
j_^dhc��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���<_q_jZfb����
jZ[hlZlv�g_�mf_x��g_l�ijb\uqdb��d�lhfm�`_�l_i_jv�d�\_q_�
jm�y�ijhklh�nbabq_kdb�mklZx��F��=ZgbgZ��IhdZ�`b\m�²�gZ�
^_xkv���<_^v��dZaZehkv�[u��wlh�f_gvr__�ih�jZaf_jm�b��ih`Z�
emc�� lmkdeh\Zlh_� ih� lhgZf� ihehlgh�� gZibkZggh_� fghx�� ih
kms_kl\m��_s_�\�mq_gbq_kdb_�]h^u��b�d�lhfm�`_�gZki_o��g_
fh`_l�b^lb�gb�\�dZdh_�kjZ\g_gb_�k�©@Zj�ilbp_cª��X��EZi�
l_\��Ihjlj_l�ibehlZ���Ih�\_q_jZf�jZaZ�ljb�\�g_^_ex�hgZ
ijboh^beZ�²�^_[_eZy��ihegu_�jmdb��rbjhdZy�i_j_ghkbpZ�\
\_kgmrdZo��k\bgph\Zy�l_gv�ih^�]eZaZfb��jZa^\bgmlu_�am[u�
ba� dhlhjuo� h^bg�d� lhfm�`_� \u[bl� �<��GZ[hdh\��Dhjhe_d��
HgZ� [ueZ� ]hj^hc� ilbp_c��d� lhfm�`_�� \b^bfh�� qm`_a_fdhc
�X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc���>ey�h[hbo
kiZk_gb_�aZdexqZehkv�[u�\�lhf��_keb�[u�����k\hx�fmqbl_ev�
gmx��m�:gg_gkdh]h�d�lhfm�`_�fyl_`gmx��[mglZjkdmx��ya\b�
l_evgmx���gh�m�h[hbo�h^bgZdh\h�kljZklgmx�ex[h\v�d�`bagb�
hk\_lbeb�hgb�ex[h\vx�d�;h]m��<��Oh^Zk_\bq��H[�:gg_gkdhf
�D�^\Z^pZlbiylbe_lbx�kh�^gy�dhgqbgu���

@Zjdh� gZlhie_ggZy� i_qv� jZaeb\ZeZ� jZkkeZ[eyxsmx
^mohlm��gZkus_ggmx�k\_jo�lh]h�aZiZohf�\q_jZrg_c�_^u�
fhdjuo�rbg_e_c� b� hkljufb� bkiZj_gvyfb� mklZeuo� gh]
�E��E_hgh\��;Zjkmdb��� :� \hl� \uiblv� klZdZg� ©OZgZZgkdh]h
[ZevaZfZª�²�\�wlhf�_klv�b�dZijba��b�b^_y��b�iZnhk��b�k\_jo
lh]h�_s_�f_lZnbabq_kdbc�gZf_d��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���Ijb[Z\eyeb�k\_jo�lh]h��qlh�hg�dZdhc�lh�[j_l_j�
ijb\yau\Z_lky� b� hkdhj[ey_l� ba� m^h\hevkl\by� hkdhj[blv
�N��F��>hklh_\kdbc��;_ku���Fbehklugy�jZa\jZsZ_l�b�ih�
^Zxs_]h�b�[_jms_]h�b��k\_jo�lh]h��g_�^hklb]Z_l�p_eb��ih�
lhfm�qlh�lhevdh�mkbeb\Z_l�gbs_gkl\h��N��F��>hklh_\kdbc�
;_ku���D�wlhfm�ijbkh_^bgbehkv�qm\kl\h�khagZgby�g_kijZ�
\_^eb\hklb�� hkdhj[e_ggh]h� kZfhex[by� b� g_aZkem`_ggh]h
mgb`_gby��k\_jo�lh]h��ij_aj_gb_�d�ijhn_kkhjm� aZ�lh��qlh
hg� g_� [ue�� ih� fhbf� ihgylbyf�� ba� ex^_c� FRPPH� LO� IDXW
�E��G��Lheklhc��Xghklv��

Ij_^klZ\vl_�k_[_�ihqlb�^\Z�i_qZlguo�ebklZ� kZfhc�`_�
fZgghc�b�[_kihe_aghc�[helh\gb�� wlhl� ]hkih^bg�\^h[Z\hd
qblZe�_s_�dZd�lh�k\ukhdZ��ijb]hjxgykv��lhqgh�ba�fbeh�
klb��lZd�qlh�\uoh^beh�^Z`_�k�h[b^hc�^ey�gZr_c�im[ebdb
�N��F��>hklh_\kdbc�� ;_ku���Ihql_gguc� wlhl� q_eh\_d�`be
g_�[ebadh��BgkZjh\�lZsbeky�d�g_fm�p_euc�qZk�gZ�kd\_jghf
\Zgvd_��^Z�_s_�\^h[Z\hd�g_�aZklZe�_]h�^hfZ� �B��K��Lmj]_�
g_\��GZdZgmg_���L_ly�fh]eZ�kdZaZlv�qlh�gb[m^v�g_ijbylgh_
h�g_mf_klghf�ex[hiulkl\_�b�\^h[Z\hd�ijbklmdgmlv�hq_�
j_^guf�baj_q_gb_f��G��>m[h\��G_[h�k�h\qbgdm���<^h[Z\hd
hg� m� f_gy� kijhkbe�� dlh� y�� kh[kl\_ggh�� lZdhc� b� ihq_fm� y
wlbf�bgl_j_kmxkv� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Gbdh�
eZc�e_`Ze�\k_�\�lhc�`_�iha_�b�lZd�`_�ih^_j]b\Ze�gh]Zfb�
lhevdh�l_i_jv�m�g_]h�\^h[Z\hd�klZeb�g_ijhba\hevgh�^\b�
]Zlvky�jmdb��<��I_e_\bg��@bagv�gZk_dhfuo���©Gh\uc�q_eh�
\_dª��djhf_�lh]h��qlh�hdZaZeky�©g_khfg_gguf�^\hjygbghfª�
[ue� \^h[Z\hd� b� [h]Zl_crbf� a_fe_\eZ^_evp_f� ]m[_jgbb
�N��F��>hklh_\kdbc��;_ku��
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:�kbg_^jbhg�ihlj_[h\Ze�hl�g_]h�aZ�wlb�ljb^pZlv�fhg_l�g_
lhevdh� ]heh\m�OjbklZ��gh�\�ijb^Zqm�_s_�_]h�kh[kl\_ggmx
rdmjm�b�^mrm� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_�
s_c���>Zmj�fgh]h�jZa�ij_^eZ]Ze�Dyaufm�[hevrb_�^_gv]b�aZ
_]h�ehrZ^v��ihlhf�hg�ij_^eZ]Ze�_fm�[hevrb_�^_gv]b�b�ohjh�
rmx�ehrZ^v�\�ijb^Zqm��gh�Dyauf��]hj^uc�aZ�k\h_]h�kdZdm�
gZ��gbdh]^Z�g_�kh]eZrZeky�_]h�ijh^Zlv��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���Hg�e_`Ze�gZ�lhf�f_kl_��qlh�b�^\Z�^gy�gZaZ^��dh]�
^Z�_]h�lhedgmeb�\�[hd�b�ihkeZeb�aZ�ih^fh]hc� �^Z\�<h\dm�\
ijb^Zqm�� �<��FZdZgbg�� DZ\dZakdbc� ie_gguc��� G_[hevrh_
bfms_kl\h��^hklZ\r__ky�fg_�ihke_�dhgqbgu�hlpZ�����\�ijb�
^Zqm� d�fh_c� ihjZabl_evghc�� ohlv� b� g_kdhevdh� [jmlZevghc�
fm`kdhc� djZkhl_�� iha\hebeh� fg_� kh� kihdhcghc� m\_j_ggh�
klvx� imklblvky� gZ� khhl\_lkl\mxsb_� ihbkdb� �<��GZ[hdh\�
EheblZ���Y�g_fZeu_�^_gv]b�hl^Ze�^Z�\�ijb^Zqm�q_l\_jlv�kZ�
fh]hgm� �<��Khehmobg��G_�`^b� m� fhjy� ih]h^u��� ©<� aZdhgZo
kdZaZgh��q_]h�`_�[hevr_"ª�²�]h\hjyl�hgb�b�bkdj_ggh�m^b\�
eyxlky��qlh�hl�gbo�_s_�lj_[mxl��\�ijb^Zqm�d�aZdhgZf��a^jZ�
\h]h� jZkkm^dZ�b� lj_a\hc� ]heh\u� �N��F��>hklh_\kdbc�� AZib�
kdb�ba�F_jl\h]h�^hfZ��

�:G:E� ��djhf_� ��� ihfbfh� ��� g_� kqblZy� ��� g_� ]h\hjy
�m`_��h��lh`_� ���lZd`_� ��� _s_� ���lZd`_� ���b���b��[he__
lh]h�� \� ^hiheg_gb_�� \� ^h[Z\e_gb_�� iexk� >;ue� dZdhc�lh
hq_j_^ghc�ijZa^gbd�iexk�^\Z� \uoh^guo� �<��;_eh\��<hkib�
lZgb_�ih�^hdlhjm�Kihdm�@��ijb�wlhf�

�|:GL� ��djhf_� ���g_�kqblZy�� aZ�bkdexq_gb_f�� aZ� \u�
q_lhf��fbgmk� >Y�l_[_� ^he`gZ� ^\_�lukyqb� jm[e_c�fbgmk
l_�klh��qlh�y�\ha\jZsZx�k_cqZk@�

��>?J� ��^hihegbl_evgh��^h[Z\eylv��ijb[Z\eylv� ><��:�@�
DJHF? LH=H

DMQ:����=HJ:����=JM>:��DBI:��<HJHO��\ha\ur_gb_�
h[jZam_fh_�[hevrbf�dhebq_kl\hf�ij_^f_lh\��e_`Zsbo�oZ�
hlbq_kdb�h^bg�gZ�^jm]hf��

M�gZk�ih^�hdghf�dmqZ�s_[gy��]hjZ�fmkhjZ��]jm^Z�[blh�
]h�dbjibqZ!��I_j_^�k_dj_lZjr_c�e_`ZeZ�dbiZ�iZihd��e_�
`Ze�p_euc�\hjho�[mfZ]!�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� ba� q_]h� khklhbl� ^Zggh_� \ha\ur_gb_
�]jm^Z��dbiZ�b� \hjho� khklhyl� ba� hl^_evguo�� jZaebqbfuo
ij_^f_lh\��dmqZ�b�]hjZ�fh]ml�[ulv�h[jZah\Zgu�kuimqbfb
\_s_kl\Zfb��� ���dZdh\u�\_k�b�nhjfZ�ij_^f_lh\��h[jZamx�
sbo�^Zggh_�\ha\ur_gb_� �dbiZ�b�\hjho�khklhyl�ba�e_]dbo
ij_^f_lh\�� dbim� ijb� wlhf� h[jZamxl� iehkdb_� ij_^f_lu�
]jm^Z�ij_^iheZ]Z_l�kdhj__�[he__�beb�f_g__�ly`_eu_�b�ijb
wlhf� h^ghh[jZagu_� b� ^hklZlhqgh� dhfiZdlgu_� ij_^f_lu�
dmqZ�b�]hjZ�^himkdZxl�kZfu_�jZagu_�\ZjbZglu������bf_�
xlky�eb�\�jZkiheh`_gbb�ij_^f_lh\�we_f_glu�mihjy^hq_g�
ghklb��b�_keb�bf_xlky��lh�dZdh\Z�nhjfZ�\ha\ur_gby��dbiZ
ij_^iheZ]Z_l�h[s__� ]hjbahglZevgh_�gZijZ\e_gb_� keh`_g�
guo�\f_kl_�ij_^f_lh\��\hjho�²�gZijZ\e_gghklv�hl�p_gljZ
\�jZagu_�klhjhgu��gb�dbiZ��gb�\hjho�g_�^himkdZxl�ij_^�
klZ\e_gby�h�dhgbq_kdhc�nhjf_�\ha\ur_gby��Z�]hjZ�k\y�
au\Z_lky� ij_`^_� \k_]h� k� lZdhc�nhjfhc��� ��� dZdbf� fh�
`_l�[ulv�jZaf_j�\ha\ur_gby��dbiZ�b�\hjho�h[uqgh�g_
fh]ml�kbevgh�ij_\urZlv�q_eh\_q_kdbc�jhkl��gh� kdhj__
\k_]h�[hevr_�eZ^hgb��dmqZ�fh`_l�bf_lv�dZd�f_gvrbc�
lZd�b�[hevrbc�jZaf_j������\oh^bl�eb�\�agZq_gb_�kbghgb�
fZ�ij_^klZ\e_gb_�h�gZ[ex^Zl_e_� �\�gZb[hevr_c�kl_i_�
gb� ²� ^ey� kbghgbfZ� ]hjZ��� ��� gZ� q_f� ^_eZ_lky� Zdp_gl
�dmqZ� ij_^iheZ]Z_l� kfukeh\hc� Zdp_gl� gZ� [_kihjy^hq�
ghklb��]hjZ�²�kdhj__�gZ�nhjf_�b�jZaf_j_��

K�lhqdb�aj_gby�i_j\h]h�ijbagZdZ�jy^�jZkiZ^Z_lky�gZ
^\_�]jmiiu� �I_j\mx�]jmiim�khklZ\eyxl�keh\Z�dmqZ�b�]h�
jZ�� bf_xsb_� [he__� r b j h d h _ � agZq_gb_�� Hgb� fh]ml
h[hagZqZlv� \ha\ur_gby�� h[jZah\Zggu_� g_� lhevdh� hl^_ev�
gufb� i j _ ^ f _ l Z f b � �kj�� dmqZ� ysbdh\�� ]hjZ� b]jm�
r_d��� gh� b� l_f�� qlh� q_eh\_d� \hkijbgbfZ_l� kdhj__� dZd
\ _ s _ k l \ Z�� ²� ij_`^_� \k_]h� lZdbfb� kuimqbfb� km[�
klZgpbyfb��dZd� ]hjho��i_khd��fmdZ�� Z� lZd`_�fZkkZfb� lbiZ
fhdjh]h�kg_]Z��]ebgu��gZ\haZ�b�l��i��<h�\lhjmx�]jmiim�\oh�
^yl� keh\Z� ]jm^Z�� dbiZ� b� \hjho�� dhlhju_� \� kh\j_f_gghf
yaud_� k\yau\Zxlky� k� ij_^klZ\e_gb_f� h� kh\hdmighklb� hl�
^_evguo� i j _ ^ f _ l h \�

Keh\h� dmqZ� bf__l� hq_gv� h [ s _ _ � agZq_gb_� b� ihqlb
\h�\k_o�lbiZo�dhgl_dklh\�fh`_l�aZf_gylv�ex[hc�ba�kbgh�
gbfh\��Hgh�fh`_l� mdZau\Zlv�gZ� \ha\ur_gb_�� h[jZam_fh_
e x [ u f b �h[t_dlZfb��g_aZ\bkbfh�hl�lh]h��ly`_eu_�hgb
beb�e_]db_��[hevrb_�beb�fZe_gvdb_��h^ghjh^gu_�beb�jZa�
ghh[jZagu_��l\_j^u_�beb�fy]db_��dhfiZdlgu_�beb�g_l��Kj�
B�hg�\Zebe�\�dmqm�gZ�ihe�klZju_�Eb\_jb_\u�b]jmrdb�ba�\u�
oheh`_gghc� deZ^h\hc�� p_eu_� b� ihehfZggu_�� dbjibqbdb� b
dm[bdb�� \Z]hgu� b� iZjh\hau�� b� jZa]jZne_ggu_� gZ� de_ldb�
jZajbkh\Zggu_� b� jZaf_q_ggu_� pbnjZfb� dmkdb� dZjlhgZ� d
b]jZf� k� nbrdZfb� b� b]jZevgufb� dhklyfb� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���HgZ�kb^_eZ�gZ�kmg^md_������jZa[bjZy�dmqb
jZaghp\_lguo�ieZlv_\��jZaeh`_gguo�gZ�kibgdZo�klmev_\�b
gZ�ihem��E��G��Lheklhc��:ggZ�DZj_gbgZ���@_gZ�kbevgh�ih�
djZkg_eZ�b�lhjhieb\h�kmgmeZ�ebkl�\�dmqm�[mfZ]��:��I��Q_oh\�
@_gZ���IhdZaZeb�[jb]Z^bjm�dmqm�dZfg_c�m�;MJZ������ihh[_�
sZeb�� qlh� dZfgb� k� dZjv_jZ� [m^ml� ih^\hablv� g_ij_ju\gh
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Kj��lZd`_�ijbf_ju�p�
Wlh�keh\h�²�_^bgkl\_ggh_�ba�\k_o�kbghgbfh\�²�k\h[h^gh
mihlj_[ey_lky��dh]^Z�j_qv�b^_l�h�kh\hdmighklb�`b\uo�km�
s_kl\��kj��²�<k_�\f_kl_��²�kdZaZeZ�:ggZ�b��kf_ykv��ih[_�
`ZeZ�bf�gZ\klj_qm�b�h[gyeZ�b�ih\ZebeZ�\kx�wlm�dmqm�dh�
ihrZsboky�b�\ba`Zsbo�hl�\hklhj]Z�^_l_c��E��G��Lheklhc�
:ggZ�DZj_gbgZ��

<�hlebqb_�hl�hklZevguo� kbghgbfh\��dhlhju_�gZb[he__
_kl_kl\_ggh� bkihevah\Zlv� \� kblmZpbb�� dh]^Z� _klv� g_dbc
g Z [ e x ^ Z l _ e v� � dhlhjuc� \b^bl� m`_� kms_kl\mxs__
\ha\ur_gb_�� khklhys__� ba� [hevrh]h� dhebq_kl\Z� ij_^f_�
lh\�� ^ey� dmqb� gZ[ex^Zl_ev� g_h[yaZl_e_g�� kj�� ke_^mxsb_
oZjZdl_jgu_� dhgl_dklu��JZa[bjZc� b]jmrdb� gZ� ^\_� dmqb� ²
kx^Z� deZ^b� kehfZggu_�� Z�lm^Z� ohjhrb_��FmkhjgZy� dmqZ
^he`gZ� [ulv� ih^Zevr_� hl� ^hfZ��Y� ]h\hjx�lu� kh[bjZc
�]jb[u!�\�dmqm��Z�y�aZ�\_^jhf�k[_]Zx��JJJ��

Ohly� keh\h� dmqZ�� dZd� b� hklZevgu_� kbghgbfu�� \dexqZ_l
b^_x�[hevrh]h�dhebq_kl\Z��kfukeh\hc� Z d p _ g l �\�g_f�^_�
eZ_lky� gZ� o Z h l b q g h k l b� � hlkmlkl\bb� mihjy^hq_ggh�
klb�\�jZkiheh`_gbb�ij_^f_lh\��Ihwlhfm�^ey�dmqb�qj_a\u�
qZcgh�oZjZdl_jgu�dhgl_dklu�jZajmr_gby��kj��Hg�ih^oh�
^bl� d� kg_]mjm� b� f_^ebl� fbgmlm�� Ihlhf� j_rbl_evgh�� k
m^h\hevkl\b_f�m^Zjy_l�\�g_]h�gh]hx��E_lyl�jh]Z��jZkku�
iZ_lky�[_eufb�dhfvyfb�[uqvy�]heh\Z����?s_�h^bg�m^Zj�²�b
hklZ_lky�lhevdh�dmqZ�kg_]Z��B��;mgbg��Kg_`guc�[ud��

DmqZ�k\yau\Z_lky�k�ij_^klZ\e_gb_f�h�lhf��qlh�ij_^f_�
lu�g_�ZddmjZlgh�klZ\beb�beb�deZeb�h^bg�gZ�^jm]hc��Z�g_�
[j_`gh�r\ujyeb��k]j_[Zeb�beb�kuiZeb��Ihwlhfm�dh]^Z�]h�
\hjyl��qlh�qlh�e��e_`bl�dmq_c�beb�\�dmq_��bf_xl�\�\b^m�g_
klhevdh�[hevrh_�dhebq_kl\h�� kdhevdh�[_kihjy^hd�beb��ih
djZcg_c� f_j_�� hlkmlkl\b_� ^he`gh]h� ihjy^dZ�� Kj�� lZd`_
HgZ�haZ[hq_ggh�ihoZ`b\ZeZ�ih�lj_f�dhfgZlZf� �����b�[_a
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dhgpZ�\a\_rb\ZeZ�gZ�jmd_�dZ`^mx�f_ehqv��i_j_^�l_f�dZd
hleh`blv�__�\�h[smx�dmqm�\_s_c��ih^e_`Z\rbo�mdeZ^d_
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Ijb� wlhf�dhebq_kl\h�beb
jZaf_j�fh]ml�^Z`_�[ulv�b� g _ [ h e v r b f b� �wlbf�keh�
\h� dmqZ� hlebqZ_lky� hl� \k_o� ijhqbo� kbghgbfh\��Kj�� dmqZ
f_edbo�ZefZah\��Dh]^Z�\_sb�\u]j_[eb�ba�rdZnh\�b�q_fh^Z�
gh\�b�k\Zebeb�ihkj_^b�dhfgZlu��dmqZ�ihemqbeZkv�gZ�m^b\�
e_gb_�kdjhfghc�

<�kbem�Zdp_glZ�gZ�oZhlbqghklb�keh\h�dmqZ��ihfbfh�h^�
ghlbiguo� ^ey� \k_o� kbghgbfh\� i_j_ghkguo� mihlj_[e_gbc
kh� agZq_gb_f� �[hevrh_� dhebq_kl\h�� �kf�� Ijbf_qZgb_� ���
^himkdZ_l�b�hkh[uc�lbi�f_lZnhjbq_kdh]h�mihlj_[e_gby��\
dhlhjhf�hgh�mdZau\Z_l�gZ�imlZgbpm��kj��h[jZagh_�Fukeb�\
]heh\_�m�Lmj[bgZ�k[bebkv�\�[_knhjf_ggmx�dmqm��F��;me]Z�
dh\��;_eZy�]\Zj^by��

Kms_kl\bl_evgh_� ]hjZ� y\ey_lky� [ebadbf� kbghgbfhf
keh\Z� dmqZ��K� lhqdb� aj_gby� oZjZdl_jZ�� jZaf_jZ� b� ^jm]bo
nbabq_kdbo�ijbagZdh\�h[t_dlh\��ba�dhlhjuo� khklhbl�^Zg�
gh_�\ha\ur_gb_��wlb�keh\Z�g_�jZaebqZxlky��=eZ\gu_�hleb�
qby�]hju�hl�dmqb�khklhyl�\�h[yaZl_evghklb�nb]mju� g Z �
[ e x ^ Z l _ e y � b� \� Zdp_gl_� gZ� [ h e v r h f � jZaf_j_
\ha\ur_gby�� Wlb� k\hckl\Z� kbghgbfZ� ]hjZ� hlqZklb� h[mk�
eh\e_gu�l_f��qlh�^Zggh_�agZq_gb_�y\ey_lky�^ey�g_]h�i_j_�
ghkguf��f_lZnhjbq_kdbf��H[jZagh_�]hjZ�\f_klh�g_cljZev�
gh]h�dmqZ�mihlj_[ey_lky�lh]^Z��dh]^Z�]h\hjysbc�ohq_l�i_�
j_^Zlv� kbevgh_� ajbl_evgh_� \ i _ q Z l e _ g b _� � dhlhjh_
ijhba\h^bl�gZ�gZ[ex^Zl_ey�gZ]jhfh`^_gb_�klhev�[hevrh]h
dhebq_kl\Z� ij_^f_lh\��Kj��B� y^jZf� ijhe_lZlv�f_rZeZ� �
=hjZ�djh\Z\uo�l_e��F��X��E_jfhglh\��;hjh^bgh���B�hdgh
rbjihlj_[Z� ��Ih^�]hjhc�fbrmju� �;��IZkl_jgZd��<ZdoZgZ�
eby���Ih^�_edhc�j_[_ghd�m\b^_e�p_emx�]hjm�ih^Zjdh\�

<�k\yab�k�wlbf�]hjZ�ij_^iheZ]Z_l�\�p_ehf�ij_^klZ\e_�
gb_�h�[hevr_f� Z[khexlghf�jZaf_j_��q_f�dmqZ��?keb��gZ�
ijbf_j��dmqZ�f_edbo�ZefZah\�\�ijbgpbi_�fh`_l�mf_klblv�
ky�gZ�eZ^hgb��lh�]hjhc�\jy^�eb�fh`gh�gZa\Zlv�h[t_dl�lZdh�
]h�jZaf_jZ��?keb�wlh�b�\hafh`gh��lh�lhevdh�\�bjhgbq_kdhf
dhgl_dkl_��kj��I_j_^�gbf�m`_�\ujhkeZ�p_eZy�]hjZ�]heh\hd
hl�dbevdb��\brg_\uo�dhklhq_d!�

Djhf_�lh]h��ih�lhc�`_�ijbqbg_��]hjZ�\�p_ehf�k\yau\Z�
_lky� k� [hevr_c� hij_^_e_gghklvx� h q _ j l Z g b c �� q_f
dmqZ��?keb�dmqZ�fh`_l�[ulv�^hklZlhqgh�iehkdhc��g_�hq_gv
dhfiZdlghc�b�l��i���lh�]hjZ�ij_^iheZ]Z_l�\ha\ur_gb_��^h�
klZlhqgh� d h g l j Z k l g h _ �ih�hlghr_gbx�d�ih\_jogh�
klb�� [he__� beb� f_g__� dhfiZdlgh_� b� ly]hl_xs__� d� d h �
g b q _ k d h c �nhjf_��GZijbf_j��_keb�dmqZ�fmkhjZ�\ha\u�
rZ_lky�ihkj_^b�^\hjZ��lh�fh`gh�gZa\Zlv�__�b�]hjhc�fmkhjZ�
?keb�`_�hgZ�k�h^ghc�klhjhgu�h]jZgbqb\Z_lky�kl_ghc�beb
_keb�kh[Zdb�jZkdb^Zeb�agZqbl_evgmx�qZklv�fmkhjZ�\�jZagu_
klhjhgu��lh�wlh�fh`gh�gZa\Zlv�dmq_c��gh�g_�]hjhc�fmkhjZ�

K�^jm]hc�klhjhgu��]hjZ�g_�ij_^iheZ]Z_l�h[yaZl_evgh�lZ�
dhc�kl_i_gb�oZhlbqghklb��gZ�dhlhjmx�mdZau\Z_l�dmqZ��Dh]^Z
]h\hjyl�]hjZ�ysbdh\��dbjibqZ!��lh�wlh�g_�\k_]^Z�agZqbl��qlh
ysbdb�beb�dbjibqb�[jhr_gu�\�Z[khexlgh�ijhba\hevghf�ih�
jy^d_� �dZd�ihgbfZebkv�[u�khq_lZgby�kh�keh\hf�dmqZ���Hgb
fh]ml�[ulv�ihklZ\e_gu�beb�keh`_gu�\iheg_�[_j_`gh��gh�\k_
\ha\ur_gb_�^he`gh�[ulv�ijb�wlhf�[he__�beb�f_g__�dhgmkh�
h[jZaghc�nhjfu��kj��<�\bljbg_�gh\h]h�fZ]ZabgZ�djZkh\Zebkv
]hjZ�dhgk_j\guo�[Zghd�b�fmey`b�kujh\�b�dhe[Zk�

<�k\yab�k�wlbf�]hjZ�hlq_leb\h�ijhlb\hihklZ\e_gZ�dmq_�\
dhgl_dklZo�lbiZ�ke_^mxs_]h��<_gdb�keh`_gu�]hjhx��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Wlh� agZqbl�� qlh� \_gdb� keh`_gu

^hklZlhqgh�ZddmjZlgh��lZd�qlh�hgb�h[jZamxl�\ha\ur_gb_�
?keb�[u�[ueh�kdZaZgh�<_gdb�keh`_gu�dmq_c��lh�wlh�agZqb�
eh�[u��qlh�hgb�g_[j_`gh�k\Ze_gu�\�ijhba\hevghf�ihjy^d_�

<�g_dhlhjuo�kemqZyo��dh]^Z�gZ�i_j\hf�ieZg_�gZoh^blky
]_hf_ljbq_kdZy�nhjfZ��keh\h�]hjZ�g_�fh`_l�[ulv�aZf_g_�
gh�gZ�kbghgbf�dmqZ��Kj��Ih^jhklhd��\ue_arbc�ba�kg_]h\hc
]hju������aZxjdgm\rbc�h[jZlgh�\�km]jh[��^_ckl\bl_evgh�[ue
ba�e_kguo�[jZlv_\� �;��IZkl_jgZd��>hdlhj�@b\Z]h���L_eh�\
]jh[m�e_`Zeh�dZd�gZ�ih^gylhf�d\_jom�\ha\ur_gbb��]hjhx
�;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� <� ih^h[guo� dhgl_dklZo
ij_^klZ\e_gh� ijhf_`mlhqgh_� mihlj_[e_gb_� keh\Z� ]hjZ�
k^\bgmlh_�\� klhjhgm�hkgh\gh]h� agZq_gby� wlh]h� keh\Z�� kf�
Ijbf_qZgb_���

Kj_^b�keh\�\lhjhc�]jmiiu�]jm^Z�aZgbfZ_l�hkh[h_�iheh�
`_gb_��<�hlebqb_�hl�dbiu�b�\hjhoZ��h[hagZqZxsbo�kh\h�
dmighklb� e_]dbo� ij_^f_lh\�� ]jm^Z� \� kh\j_f_gghf� yaud_
k\yau\Z_lky�kdhj__�k�^hklZlhqgh� l y ` _ e u f b �ij_^f_�
lZfb��kj��Kj_^b�]hjh^kdbo�jZa\Zebg��ij_^klZ\ey\rbo� ]jm^u
ehfZgh]h� dbjibqZ� b� \� f_edmx� iuev� bklheq_ggh]h�s_[gy�
gZr_eky�g_ih\j_`^_gguc�k_gh\Ze��gZ�dhlhjhf�h[Z�b�aZe_]eb
k�\_q_jZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���NZ]hl�klZgh\be�
ky�gZ�dhe_gb��hjm^h\Ze�jh]h\hc�gZ^_\Zedhc��dhl��bag_fh]Zy
ih^� ]jm^Zfb� kmfhq_d� b�lmn_ev��lZkdZeky� hl� \bljbgu� d
lZ[mj_lZf�b�h[jZlgh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<� O,O� b� i_j\hc� iheh\bg_� OO� \\�� djm]� mihlj_[e_gbc
wlh]h�keh\Z�[ue�]hjZa^h�rbj_��kj��ke_^mxsbc�g_h[uq�
guc�k�lhqdb�aj_gby�kh\j_f_gghc�ghjfu�dhgl_dkl��Ijb�
k_\� gZ� dhjlhqdb�� hgZ� hldjueZ� gb`gbc� ysbd� ���� b� ba�ih^
]jm^u�r_edh\uo�h[j_adh\�^hklZeZ�lh�_^bgkl\_ggh�p_ggh_�
qlh�bf_eZ�\�`bagb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

?s_�[he__�mklZj_\rbfb�y\eyxlky�khq_lZgby�wlh]h�keh\Z�k
mdZaZgbyfb�gZ�\_s_kl\Z��kj��GZ�^g_�h\jZ]Z� ]jm^Zfb� e_`Ze
i_khd��Lmj]_g_\��F:K���B�lhqgh��^hjh]Z�hiZkgZy��gZijZ\h
\bk_eb� gZ^� gZrbfb� ]heh\Zfb� ]jm^u� kg_]Z�� ]hlh\u_�� dZ�
`_lky�� ijb� i_j\hf� ihju\_� \_ljZ� h[hj\Zlvky� \� ms_ev_
�F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

<� kh\j_f_gghf� yaud_� keh\h� ]jm^Z� gZb[he__� k\h[h^gh
mihlj_[ey_lky�� dh]^Z� j_qv� b^_l� h� ^hklZlhqgh� h ^ g h �
j h ^ g u o �ij_^f_lZo�� k j _ ^ g b o �jZaf_jh\��[he__�beb
f_g__� d h f i Z d l g u o �b� kdhj__� k i e x s _ g g u o�
^hklZlhqgh�ly`_euo��qlh[u�k\hbf�\_khf�ih^^_j`b\Zlv�g_�
ih^\b`ghklv�\ha\ur_gby��Bgu_�nhjfZ��\_k��jZaf_j�b�l��i�
aZljm^gyxl� bkihevah\Zgb_� wlh]h� keh\Z�� kj�� g_ijZ\bevgh_

]jm^Z� \ha^mrguo� rZjbdh\�� 
]jm^Z� ijmlv_\�� =jm^Z� dgb]
beb�^Z`_�]jm^Z�iZihd�]hjZa^h�_kl_kl\_gg__��q_f�"]jm^Z�[m�
fZ`_d� �nZglbdh\!�� Z� ]jm^Z� dbjibqZ� emqr_�� q_f� "]jm^Z
`_e_ah[_lhgguo�dhgkljmdpbc�

NhjfZ� ]jm^u�g_�fh`_l�[ulv�hlq_leb\h�dhgbq_kdhc��m
g__� g_� [u\Z_l� hkljhc� \_jrbgu�� hgZ� kdhj__� i e h k d Z y
k\_jom��<�]jm^_��djhf_�lh]h��_klv�mdZaZgb_�gZ� k l Z l b q �
g h k l v� �fhgheblghklv��hlebqZxs__�wlhl�kbghgbf�hl�hk�
lZevguo��E_]dh�k_[_�ij_^klZ\blv��gZijbf_j��dhihrZsmxky
dmqm��gh�g_�""dhihrZsmxky�]jm^m�

Keh\h�dbiZ�bf__l�hlghkbl_evgh�madh_�agZq_gb_��Hgh
mihlj_[ey_lky�ijbf_gbl_evgh�d�kh\hdmighklyf�e_]dbo�
hq_gv�iehkdbo�ij_^f_lh\�²�ihqlb�bkdexqbl_evgh�ebk�
lh\� [ m f Z ] b�²�e_`Zsbo�h^gb�gZ�^jm]bo��Kj��dbiZ�^h�
dmf_glh\��[mfZ]��l_ljZ^_c��aZy\e_gbc��jbkmgdh\!��Ebklu
^he`gu� [ulv� jZkijZ\e_gu�� Z� g_� kdjmq_gu�� b� e_`Zlv
ihqlb� i Z j Z e e _ e v g h�²�wlbf�dbiZ�k[eb`Z_lky�kh
klhidhc�beb�iZqdhc��Kms_kl\_ggh�ijb�wlhf��qlh�\�dbi_
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ebklu�g_�ijbfudZxl�^jm]�d�^jm]m�iehlgh��Ihwlhfm�dbiZ��\
hlebqb_�hl�klhidb��\k_]^Z� j u o e Z y� �Djhf_�lh]h��db�
iZ�hlebqZ_lky�hl�klhidb�_s_�b�l_f��qlh�ebklu�\�g_c�fh�
]ml� [ulv� jZagh]h� jZaf_jZ�� Z� _keb�bo� jZaf_j� h^bgZdh\�� lh
hgb�e_`Zl�g_�lhqgh�h^bg�gZ^�^jm]bf�� lZd�qlh�djZy�dbiu
\k_]^Z�g_jh\gu_��Wlb�k\hckl\Z�kha^Zxl�h[s__�\i_qZle_gb_
[ _ k i h j y ^ h q g h k l b � b� [hevrh]h� d h e b q _ k l �
\ Z�� qlh�b�k[eb`Z_l�dbim�k�dmq_c��]hjhc�b�l��^�

DbiZ�bf__l�h]jZgbq_gby�k�lhqdb� aj_gby� j Z a f _ j Z�
G_�hq_gv�_kl_kl\_ggh�gZa\Zlv�dbihc�lh��qlh�mf_sZ_lky�gZ
h^ghc�eZ^hgb�q_eh\_dZ��kdZ`_f��g_dhlhjh_�dhebq_kl\h�e_�
`Zsbo� h^bg� gZ� ^jm]hf� l_ZljZevguo� [be_lh\�� dhgn_lguo
nZglbdh\�beb�dmixj���H^gZdh�gZ�h[_bo�eZ^hgyo�dbiZ�e_�
`Zlv�m`_�fh`_l��K�^jm]hc� klhjhgu��dbiZ�\jy^�eb�fh`_l
kbevgh� ij_\urZlv� q_eh\_q_kdbc� jhkl� ²� qZs_� \k_]h� lZd
gZau\Zxl� lh�� qlh� fh`gh� h[o\Zlblv� jmdZfb�� Kj�� K_dmg^m
^hg�Jw[Z�klhye��keh\gh�ijbkemrb\Zykv��aZl_f�k_e��\u^\b�
gme�ysbd�klheZ��ba\e_d�dbim�[mfZ]�b�ih]jmabeky�\�ql_gb_
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���LZd�b�[ueh�kdZ�
aZgh��²�\hl�wlZ�lmf[hqdZ�k�gug_rg_]h�^gy�²�l\hy��:�^ey
lh]h��qlh[u�[ueh�qlh�mdeZ^u\Zlv��ih^Zjbeb�[hevrmx�db�
im�kbgbo�[mfZ]�k�djZkb\ufb�^\m]eZ\ufb�ilbpZfb� �B��;m�
gbg��M�bklhdZ�^g_c��

DbiZ�g_�h[yaZl_evgh�k\yaZgZ�k�[mfZ]hc��Fh`gh�k_[_
ij_^klZ\blv�mihlj_[e_gb_�wlh]h�keh\Z�ijbf_gbl_evgh�d
kh\hdmighklb� lhgdbo� ieZklfZkkh\uo� ieZklbg� beb� gZ�
djZofZe_gguo� kZen_lhd�� H^gZdh� \� [hevrbgkl\_� kemqZ_\�
dh]^Z�j_qv�g_�b^_l�h�[mfZ]_��bkihevah\Zgb_�keh\Z�dbiZ
ghkbl� Z\lhjkdbc�� h[jZaguc� oZjZdl_j�� kj��<� dhgp_�� ij_^
hlt_a^hf�� klmiZy� ih� dbi_� �� Ebkl\u� h[e_l_ehc� \�`Zjm
[j_^h\hf����Y�k�g_[Z��dZd�k�]m[��i_j_lygmluo�kuivx����GZ�
e_l�g_^hfhe\hd�khj\Ze�jmdZ\hf��;��IZkl_jgZd��E_lh��

Keh\h�\hjho�k[eb`Z_lky�kh�keh\hf�dbiZ��lZd�dZd�mdZ�
au\Z_l� gZ� kh\hdmighklv� e _ ] d b o � b� kdhj__� g_`_kldbo
ij_^f_lh\��h[jZamxsbo� j u o e h _ �\ha\ur_gb_��K�lhqdb
aj_gby�\hafh`gh]h�jZaf_jZ�\ha\ur_gby�wlb�^\Z�keh\Z�lZd�
`_� g_� jZaebqZxlky�� H^gZdh� \hjho� g_� ij_^iheZ]Z_l� lh]h
we_f_glZ�mihjy^hq_gghklb��dhlhjuc�_klv�\�dbi_��<hjho�²
wlh�\k_]^Z�g_qlh� j Z k k u i Z x s _ _ k y� �ij_^f_lu��kh�
klZ\eyxsb_� \hjho�� lhjqZl� \� jZagu_� klhjhgu�� ?keb� dbiZ
Znbr� hagZqZ_l�� qlh� Znbrb� jZa\_jgmlu� b� e_`Zl� h^gZ� gZ
^jm]hc��lh�\hjho�Znbr�mdZau\Z_l��qlh�Znbrb��ih�djZcg_c
f_j_�g_dhlhju_�ba�gbo��kdjmq_gu�b�_e_�_e_�m^_j`b\Zxlky
\f_kl_��Kj��lZd`_�GZ�^gyo��\�lhl�fb]��dZd�\�\hjho�dhjibb��
;ue� ^hf� ih^� Dhkljhfhc� bkdjhfkZg� �;��IZkl_jgZd�� ©GZ
^gyo�� \� lhl� fb]���ª���Dh]^Z� _]h�lZsbeb� fbfh� jZkdjulhc
^\_jb�kiZevgb��hg�mki_e�m\b^_lv�fbgbkljZ�^\hjZ��ijbdheh�
lh]h�d�kl_g_�dhiv_f��b�\hjho�hdjh\Z\e_gguo�ijhklugv�gZ
djh\Zlb��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

Ijb� wlhf� keh\h�\hjho� klhbl� \�^Zgghf�jy^m�g_kdhevdh
hkh[gydhf�� <k_� hklZevgu_� keh\Z� k\yau\Zxlky� \� i_j\mx
hq_j_^v� �ohly�b�g_�h[yaZl_evgh�� k� kblmZpb_c��dh]^Z�ij_^�
f_lu�e_`Zl�gZ�dZdhc�lh�ih\_joghklb��>ey�\hjhoZ�wlh�lZd�
`_�\hafh`gh��kj��<�m]em�e_`Ze�\hjho�klZjh]h�ljyivy��H^�
gZdh�^ey�g_]h�hq_gv�lbibqgZ�b�kblmZpby��dh]^Z�ij_^f_lu
m^_j`b\Zxlky� \f_kl_� g_� kh[kl\_gguf� \_khf�� Z� q_f�lh�
k ` b f Z x s b f �bo�k�[hdh\��kj��HgZ�\_jgmeZkv�k�ijh]me�
db�k�p_euf�\hjhohf�ihe_\uo�p\_lh\������rZlZgv_�ih�Bklh�
jbq_kdhfm�[mev\Zjm�k�p_euf�\hjhohf�gZ\hjh\Zgghc�kbj_gb
ih^�furdhc� �:��:\_jq_gdh��KljZrguc�fZevqbd���<� wlhf
kemqZ_�\hjho�k[eb`Z_lky�kdhj__�k�hoZidhc��q_f�k�dmq_c�

B^_y�e_]dhklb�\�keh\_�\hjho�²�q_jlZ�bf_ggh�kh\j_f_g�
gh]h�yaudZ��Kj��ke_^mxsb_�mklZj_\rb_�ijbf_ju��Fu�\k_
lZd�\hjhohf�b�k\Zebebkv��^jm]�ih^�^jm`dm�ihe_aeb����M`
dZd� fu� gZim`Zebkv� h� lm� ihjm�� �B�� K�� Lmj]_g_\�� ;_`bg
em]���<�^_j_\g_� e_`Zeb�gZ� a_fe_� \hae_� ihjh]h\� \_j_lvy� k
\hjhoZfb�dZjlhr_d��B��;mgbg��LZgy��

<k_�kbghgbfu��hkh[_ggh�keh\h�]hjZ��fh]ml�h[jZagh�bk�
ihevah\Zlvky� ^ey� mdZaZgby� gZ� [hevrh_� dhebq_kl\h�� Kj�
Fgh]b_� ba� gbo� [_amkufb� xghrZfb�� qmlv� g_� fZevqbdZfb�
ihkeZgu� [ueb� \� hdhiu�� i_j_\b^Zeb� p_eu_� ]hju� ljmih\
�<��Oh^Zk_\bq��Dhe_[e_fuc�lj_gh`gbd���;_klZeZggh�gZr_
fhj_����J_db�ke_a�b�]hju�]hjy����DZd�m�\k_o��M�[hevrbgkl\Z
�H�� Qmohgp_\�� K\hb��� =jm^hc� ^_e�� �� kmfZlhohc� y\e_gbc� �
^_gv�hlhr_e�� ��ihkl_i_ggh�kl_fg_\� �<��FZydh\kdbc��JZa�
]h\hj�k�lh\Zjbs_f�E_gbguf���HklZldb�qm]mgguo�h]jZ^� �
F_klZfb�p_e_xl�ih^�dbihc���Kh[ulbc�b�ijZohf�ihiulhd��
Mclb� ba� dbj]bakdhc� kl_ib� �;��IZkl_jgZd�� ©Ih^� kim^hf
iuevguo�kZ^h\ª���O\Zlbl�ofmjblvky��o\Zlbl�aeh[blvky���
<hjhrblv�\hjhoZ�[ueh]h��:��=Zebq��E_lyl�mldb��

<�ih^h[guo�f_lZnhjbq_kdbo�mihlj_[e_gbyo�hlqZklb�kh�
ojZgyxlky� k_fZglbq_kdb_� ijhlb\hihklZ\e_gby�f_`^m� kb�
ghgbfZfb�� Kj�� ]jm^Z� ^_e� �\hkihfbgZgbc!� ²� ]h\hjblky
kdhj__�\k_]h�h�g_ijbylghf��ly`_ehf�²�lZdhf��qlh�dZd�[u
^Z\bl� gZ� q_eh\_dZ�� k]b[Zy� _]h��:� \hjho� ^_e� �\hkihfbgZ�
gbc!�²�wlh�ij_`^_�\k_]h�jZaghh[jZagu_�aZ[hlu��i_klju_
\hkihfbgZgby��lh�_klv�kdhj__�g_qlh�lZdh_��g_�h[yaZl_evgh
g_ijbylgh_��\�q_f�q_eh\_dm�ljm^gh�jZah[jZlvky��Kj��lZd`_
K�\Zk�ijbqblZ_lky�_s_�p_euc�\hjho�ihp_em_\��:��:\_jq_g�
dh��Hddmevlgu_�lZcgu�<hklhdZ��

Kj��lZd`_�Ijbf_qZgb_���

IJBF?Q:GB?� ���<�h[jZaghc�j_qb�jZkkfhlj_ggh_� agZq_�
gb_�\ujZ`Z_lky�lZd`_�f_lZnhjbq_kdb�²�keh\Zfb��h[hagZqZx�
sbfb� ^jm]b_� \b^u� \ha\ur_gbc�� gZijbf_j� ohef�� ]jy^Z�� dmj�
]Zg��[ZjjbdZ^Z�b�l��i���kj��<�l_ljZ^yo��\�iZidZo� ����b�ijhklh
hl^_evgufb�ebklZfb�²�gZ^fh]bevguf�dmj]Zghf�ih]j_[_ggh�
]h�q_eh\_q_kdh]h�^moZ�e_`Zeb�jmdhibkb��b�dmj]Zg�wlhl�dhgb�
q_kdhc�k\h_c�\ukhlhc�[ue�\ur_�ke_^h\Zl_evkdh]h�ibkvf_ggh�
]h�klheZ��_^\Z�qlh�g_� aZkehgyy�hl�f_gy�kZfh]h�ke_^h\Zl_ey
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IJBF?Q:GB?����Keh\h�]hjZ�\�i_j\hf�agZq_gbb��e_dk_fZ
]hjZ��� ��agZqbl_evgh_�\ha\ur_gb_�gZ�f_klghklb���bf__l�jZk�
rbjbl_evgu_�� f_lZnhjbq_kdb_� mihlj_[e_gby�� dhlhju_� k[eb�
`Zxlky� k� jZkkfhlj_gguf� agZq_gb_f�� kj��IZjhoh^� kdjbi_e� b
e_a�k�h^ghc�\h^yghc�]hju�gZ�^jm]mx��B��;mgbg��;jZlvy���<_q_�
j_eh��b�lmqb�g_�lh�jZkoh^bebkv��g_�lh�aZoh^beb�l_i_jv�k�lj_o
klhjhg������k�aZiZ^Z�����²�fmlgh�kbgyy��\�iuevguo�ihehkZo�^h�
`^y��kd\hav�dhlhju_�jhah\_eb�]hju�^Zevgbo�h[eZdh\��B��;mgbg�
=jZffZlbdZ�ex[\b��

Keh\h� dmqZ� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
dmqZ� �� �jZa]���  � �[hevrh_� dhebq_kl\h��� kj��Lj_[mxl� p_emx
dmqm�kijZ\hd��K��:glhgh\��:gd_lZ���<u�gZa\Zeb�dmqm�ex^_c����
;Zmebg��Eha]Zq_\��:abayg��Dh\Ze_\��Z�\hl�JyaZgh\Z�b�;m^y]bgZ
g_�gZa\Zeb��Ihq_fm"� �:��Ju[Zdh\��>_lb�:j[ZlZ���Hg� \u\Zebe
p_emx�dmqm�k\_^_gbc�h�k_[_��kZfuo�nZglZklbq_kdbo�b�[_kk\ya�
guo��;��IZkl_jgZd��>hdlhj�@b\Z]h��

M�lh]h�`_�keh\Z�_klv�[ebadZy�d�jZkkfhlj_gghc�mklZj_\rZy
e_dk_fZ�dmqZ��� � �kh\hdmighklv�ij_^f_lh\��l_kgh�ijbfudZx�
sbo�^jm]�d�^jm]m��gh�gZoh^ysboky�gZ�h^ghc�iehkdhklb��Z�g_
h^bg�gZ�^jm]hf���Kj��I_j_^�i_qvx�� aZkmqb\�jmdZ\Z�^h� ehdly�
klhyeZ�FZjd_eh\Z�`_gZ�:]Znvy�Lbohgh\gZ�b�^ebgguf��]em[h�
dh�^hklZxsbf�mo\Zlhf�i_j_^\b]ZeZ�]hjrdb�lh�l_kg__�\�dm�
qm��lh�k\h[h^g__��kfhljy�ih�gZ^h[ghklb��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Y�\b^_e�gZ�]hjbahgl_�dmqm�[mjuo�ba[��hl�dhlh�
juo� ih� [_ehfm� ihex� kimkdZeZkv� \gba� g_ijZ\bevghc� ihehkhc
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q_jgZy�]jyagZy�^hjh]Z��:��I��Q_oh\��@_gZ���WlZ�e_dk_fZ�qZklh
bkihevam_lky�ijbf_gbl_evgh�d�]jmii_�ex^_c��kj��Klygmeb�fZ�
e_gvdh�p_iv��i_j_debdZ_fky��J_rbeb�lZd��\�kemqZ_�q_]h��kh[v_f�
ky�\�dmqm��hlklj_eb\Zlvky�[m^_f�b�hloh^blv�gZ�]hjh^��F��;me�
]Zdh\��;_eZy� ]\Zj^by���JZkk_\rbkv� dmq_c�� dZd� \� ih\had_�� ��<h
\k_f�jZaghh[jZavb�iha����QblZeb�^_lb�b�ih^jhkldb����DZd�aZ�
\_^_ggu_��\aZkhk� �;��IZkl_jgZd��GZ�jZggbo�ih_a^Zo���K_]h^gy
dh�fg_�kh[bjZxlky�j_[ylZ��fh`_l�[ulv��ijb^_rv"�²�G_�oh�
l_ehkv�[u�\�lZdhc�dmq_��:��Ju[Zdh\��>_lb�:j[ZlZ���Kj��lZd`_
mf_gvrbl_evgh_�h[jZah\Zgb_�dmqdZ��kj��<k_�]eZaZ��\k_�[bghdeb
[ueb�h[jZs_gu�gZ�i_kljmx�dmqdm�\kZ^gbdh\��\�lh�\j_fy�dZd
hgb�\ujZ\gb\Zebkv��E��G��Lheklhc��:ggZ�DZj_gbgZ���Kj��lZd`_
khq_lZgb_�dmqghklv�klj_ev[u�

�D� �<k_� kbghgbfu�ijbkh_^bgyxl� kms_kl\bl_evgh_� \
nhjf_�JH>��mdZau\Zxs__�gZ�l_�ij_^f_lu�beb�lh�\_s_kl�
\h��ba�dhlhjuo�khklhbl�^Zggh_�\ha\ur_gb_��kj��dmqZ�i_kdZ�
dbiZ�^hdmf_glh\�b�l��i��Ijb�kbghgbf_�]hjZ�\�ZgZeh]bqghf
agZq_gbb�fh`_l�bkihevah\Zlvky�ij_^eh`gh�bf_ggZy�]jmi�
iZ�ba���JH>��h[uqgh�^ey�h[hagZq_gby�ij_^f_lh\��gh�g_�\_�
s_kl\��kj��<h�^\hj_�fZ]ZabgZ�\ukblky� ]hjZ�ba�kehfZgguo
ysbdh\��>ey�keh\�dmqZ�b�\hjho�lZdZy�dhgkljmdpby�]hjZa^h
f_g__� oZjZdl_jgZ�� Z� ^ey� keh\� dbiZ� b� ]jm^Z� ijZdlbq_kdb
g_\hafh`gZ��Ijb� keh\_�dmqZ� mdZaZgb_�gZ� lh��ba�q_]h�hgZ
khklhbl��bgh]^Z� hkms_kl\ey_lky� ijb� ihfhsb� hlghkbl_ev�
guo�ijbeZ]Zl_evguo��kf��K�

Keh\h�dmqZ�[_a�aZ\bkbfh]h�kms_kl\bl_evgh]h�hq_gv�qZ�
klh�mdZau\Z_l�gZ�wdkdj_f_glu��kj��<�ijboh`_c�²�dmqZ�gZ
ihem��B��;jh^kdbc��Ij_^klZ\e_gb_���Lml�ih�klhjhgZf�dmq
ihgZdeZeb�b�gZ[e_\Zgh��G_�keurbrv�qlh�eb��\hgy_l��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���LZdhc� lbi� mihlj_[e_gby� bf__l
kgb`_gguc�b�g_kdhevdh�ijhklhj_qguc�hll_ghd�

>ey� \k_o� kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_� \�nmgd�
pbb� i h ^ e _ ` Z s _ ] h �ijb�]eZ]heZo�e_`Zlv��\ukblv�
ky��]jhfha^blvky�b�l��i���kf��ijbf_ju�np��Djhf_�lh]h��kb�
ghgbfu� qZklh� mihlj_[eyxlky� \� nmgdpbb� ijyfh]h� ^ h �
i h e g _ g b y � ijb� ]eZ]heZo� lbiZ� gZkuiZlv�� gZ\Zeblv�
gZ[jhkZlv��gZ]j_klb�� k\Zeblv�� k[jhkblv�� keh`blv�� k]j_�
klb�b�l��i��Kj��<�]hjxq_f�fZl_jbZe_�g_^hklZldZ�g_�[ueh�
ohlv�FZeur_\� b� kiZebe� \k_� ^hdmf_glu��Lmj[bg� gZ]j_[� k
ihem�p_euc�\hjho�r_edh\uo� ehkdmlh\�� \kmgme�_]h� \�i_qv�b
ih^`_]��F��;me]Zdh\��;_eZy�]\Zj^by��

>ey� \k_o� kbghgbfh\�� hkh[_ggh� ^ey� keh\� dmqZ� b� ]hjZ�
hq_gv�oZjZdl_jgh�bkihevah\Zgb_�\�nhjf_�L<HJ�kh� agZq_�
gb_f� kh\hdmighklb� beb� nhjfu� \� nmgdpbb� h [ k l h y �
l _ e v k l \ �ijb� ]eZ]heZo� l_o�`_� deZkkh\��Kj��I_j_^� iZ�
eZldhc�\ukhdhc�dmq_c�[ueb�gZ\Ze_gu�kjm[e_ggu_�gZ�`_j�
^b�fheh^u_�[_j_adb��;��IZkl_jgZd��>hdlhj�@b\Z]h���LjZ^b�
pbhgguc� Zj_kl�²� wlh� _s_� b� ���� \uljyob\Zgb_�� jZkkuiZ�
gb_��jZaju\Zgb_�²�b�gZoeZfe_gb_�]hjZfb�gZ�ihem��b�ojmkl
ih^�kZih]Zfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���L_deb
q_jgu_�jmqvb�ih^�k_jhc�^ufdhc�e_]dh]h�h[e_^_g_gby��\�[_�
j_]Zo� ba� [_eh]h�� ]hjZfb� e_`Zs_]h�� kgbam� ih^fhq_ggh]h
l_fghx�j_qghx�\h^hx�kg_]Z��;��IZkl_jgZd��>hdlhj�@b\Z�
]h��� Jy^hf� k� dZjlhgdZfb� ]jm^Zfb� e_`Zeb�� ihoh`b_� gZ
[Zgdb�k�dhgk_j\Zfb��jmqgu_�[hf[u�k�^_j_\yggufb�jmdhyl�
dZfb� b� g_kdhevdh� djm]h\� ime_f_lguo� e_gl� �F�� ;me]Zdh\�
;_eZy�]\Zj^by���<�m]em�]jbf_jghc�dbihc��\hjhohf!�e_`Z�
eb�klZju_�Znbrb�

�K� �AgZq_gb_� \k_o� kbghgbfh\� \dexqZ_l� b^_x� [hev�
rh]h�dhebq_kl\Z�ij_^f_lh\��b�^ey�gbo�oZjZdl_jgh�khq_lZ�
gb_�kh�keh\hf�p_euc��ih^q_jdb\Zxsbf�wlm�b^_x��kj��=hju
kmfhq_d�ba�Zglbehih\hc�dh`b��ba�aZfrb��ba�r_edZ��Z�f_`^m

gbfb� ²� p_eu_� ]jm^u� q_dZgguo� ahehluo� ijh^he]h\Zluo
nmleyjqbdh\��\�dhlhjuo�[u\Z_l�]m[gZy�ihfZ^Z��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

Djhf_� lh]h�� ^ey� \k_o� kbghgbfh\� lbibqgu� khq_lZgby� k
ijbeZ]Zl_evgufb�[hevrhc��h]jhfguc�b�l��i���Z�lZd`_�k�^jm�
]bfb�mdZaZgbyfb�gZ�[hevrhc�jZaf_j��K�hij_^_e_gbyfb�lb�
iZ�g_[hevrhc��kj_^gbo�jZaf_jh\�fh`_l�khq_lZlvky�lhevdh
kbghgbf�dmqZ�

Kbghgbfu�bgh]^Z�khq_lZxlky�k�hlghkbl_evgufb�ijbeZ�
]Zl_evgufb��mdZau\Zxsbfb��ba�q_]h�khklhbl�^Zggh_�\ha\u�
r_gb_��G_kdhevdh�lZdbo�khq_lZgbc�kh�keh\hf�dmqZ�y\eyxl�
ky�klZg^Zjlgufb��gZijbf_j�fmkhjgZy��gZ\hagZy!�dmqZ��Kj�
KdhlZ�� h^gZdh�� g_� [ueh��lhevdh� dmju� juebkv� \� gZ\haghc
dmq_��:��Ju[Zdh\��>_lb�:j[ZlZ���H^gZdh�\�[hevrbgkl\_�kem�
qZ_\�ih^h[gu_� khq_lZgby�bf_xl�bg^b\b^mZevgh�Z\lhjkdmx
hdjZkdm��kj��<�ijb^Zqm�d�gZeh`_gguf�^jh\Zf�Xjbc�:g^�
j__\bq�gZ[jZe� \� kZjZ_�s_iu�b� ����[_j_klu�^ey�jZklhidb�
i_j_o\Zlbe�ihdjulmx�jh]h`_c�^_j_\yggmx�dmqm�\_j_\dhc
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Ba�aZ�ba\_klgydh\uo�]jm^��
Ih^�\_ljhf�k_j_[jblky�ijm^��;��IZkl_jgZd��A\_jbg_p��

Kbghgbf�dmqZ�mihlj_[ey_lky�\�khklZ\_�mklhcqb\uo�gZ�
j_qguo� \ujZ`_gbc� \� dmqm� b� \� dmq_� kh� agZq_gb_f� �\i_j_�
f_rdm���kj��Gbq_]h�g_\hafh`gh�gZclb��\k_�k\Ze_gh�\�dmqm�
G_�agZx��]^_�qvb�\_sb��lml�\k_�\�dmq_��Hg�k]j_[�\k_�[mfZ]b
\�dmqm�b�ih^`_]�>kf��lZd`_�D@��Djhf_�lh]h��dmqZ�mihlj_[�
ey_lky�\�khklZ\_�]eZ]hevghc�njZa_fu�\Zeblv�\k_�\�h^gm�dmqm�
l��_���kf_rb\Zlv��g_�hl^_eylv�^jm]�hl�^jm]Z��g_�jZaebqZlv�kh�
\_jr_ggh�jZagu_�h[t_dlu�b�y\e_gby���GZdhg_p��kms_kl\m_l
\ujZ`_gb_�dmqZ�fZeZ��dhlhjh_�ij_^klZ\ey_l�kh[hc�\ha]eZk
\�^_lkdhc�b]j_��DmqZ�fZeZ��beb�FZeZ�dmqZ����ih�dhlhjhfm
mkljZb\Z_lky�h[sZy�k\ZedZ��\�kh\j_f_gghf�yaud_�wlh�\ujZ�
`_gb_�mihlj_[ey_lky�\�agZq_gbb��lheq_y��g_jZa[_jboZ��

�B� �GZ�mebpZo�dZiZeh�k�djur��]jhohqZ��\ue_lZe�ba�\h�
^hklhqguo�ljm[�ih^lZy\rbc�e_^��b�kg_]��kh[jZgguc�\�dm�
qb��[ue�gha^j_\Zluf��k�`_elbgdhc��X��GZ]b[bg��>_lb�e_�
iyl�ba�kg_]Z���Ijbkhorb_�\u\_a_ggu_�dmqb�gZ\haZ�iZogml
ih�aZjyf�\f_kl_�k�f_^h\ufb�ljZ\Zfb��b�gZ�gbaZo��h`b^Zy
dhku��klhyl�kiehrguf�fhj_f�[_j_`_gu_�em]Z�k�q_jg_xsb�
fb� dmqZfb� kl_[e_c� \uihehggh]h�sZ\_evgbdZ� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���Fhc�kh[mluevgbd�����\kdhqbe�b�f_l�
gmeky�d�ihdbgmlhfm�klhem��<ha\jZlbeky�k�bafyluf�q_jguf
iZd_lhf� ^ey� nhlh[mfZ]b�� <ukuiZe� ba� g_]h� dmqm� ^_g_]
�K��>h\eZlh\��AZih\_^gbd���Mjh`Zc�k�l_o�h]hjh^h\�lh`_�r_e
gZ�\hevguo��Z�awdZf�^hklZ\ZeZkv�ebrv�k\_deh\bqgZy�[hl\Z�
__�ijb\habeb�\haZfb�gZ�fZrbgZo��k\Zeb\Zeb�\�dmqb�[eba
dmogb��lZf�hgZ�fhdeZ��]gbeZ��b�hllm^Z�dmohggu_�jZ[hqb_�\b�
eZfb�lZkdZeb�__�\�dhleu��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
=hjh^�ijhj_aZeZ�]eZ\gZy�ijyfZy�mebpZ��keb\Z\rZyky�k�ljZk�
khc�[hevrhc�^hjh]b��K�h^ghc�klhjhgu�__�e_`Zeb�h[jmr_g�
gu_� ^hfZ�� ij_\jZs_ggu_� fbgZfb� \� dmqb� kljhbl_evgh]h
fmkhjZ�� b� \u\hjhq_ggu_�� jZks_ie_ggu_� b� h[]hj_eu_� ^_�
j_\vy�kjh\g_gguo�k�a_fe_x�njmdlh\uo�kZ^h\� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���GZ�ij_`^_�aZkljh_gghc�klhjhg_�[_k�
ijbxlgu_�`bl_eb� dh\ujyebkv� \�dmqZo� g_^h]hj_\r_c� ah�
eu��qlh�lh�hldeZ^u\Zeb�b�kghkbeb�ba�^Zevgbo�m]eh\�ih`Z�
jbsZ�\�h^gh�f_klh��;��IZkl_jgZd��>hdlhj�@b\Z]h��

EhrZ^b�\yaeb�\�]ebg_��lZqdb�kju\Zebkv�k�fhkldh\��]eZ\�
gh_�hjm^b_�²�ehiZlZ������dhleh\Zgu��dhleh\Zgu��]hju�a_f�
eb��iuev�^h�kZfh]h�g_[Z��rmf��]jhohl�²�\hl�ba�dZdh]h�oZhkZ
\hagbd�\_ebqZcrbc�kh\j_f_gguc�aZ\h^��:��Ju[Zdh\��>_lb
:j[ZlZ���GZ� klhe_� \hagbd� oZhk� [e_klysbo� dhjh[hq_d� k
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h]gyfb�\�gbd_ebjh\Zgguo�a_jdZevpZo�b�]hju�l_ZljZevghc
\Zlu�²� jh`^_kl\_gkdh]h� kg_]Z� �F��;me]Zdh\�� ;_eZy� ]\Zj�
^by���G_eh\dbfb�^\b`_gbyfb��dZd�gZ�\h^_��gujyy�b�i_j_\Z�
eb\Zykv�\�fy]dhf� k_g_��hg� ���� lZd�`_�dhkheZih� klZe� kihe�
aZlv�k�\_jrbgu�k_gghc�]hju�d�ihjh]m�k_gh\ZeZ�b�\uoh^m
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hgh�>ihedh\h_�bfms_kl\h@
jZaf_s_gh�[ueh�\�g_kdhevdbo�klhy\rbo�gZ�iheyg_�b�]hjhc
gZklZ\e_gguo�ysbdZo��;��IZkl_jgZd��>hdlhj�@b\Z]h���Q_�
fh^Zgu�\uljyob\Zxlky�����b�k\Zeb\Zxlky�\�hl^_evgmx�]h�
jm��Ihjlkb]Zju��[mfZ`gbdb�b�^jm]b_�`Zedb_�Zj_klZglkdb_
©p_gghklbª� \k_� hl[bjZxlky� b�� [_aufyggu_�� [jhkZxlky� \
lml�`_�klhysmx�[hqdm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Hg�fheqZ�ih`bjZe�m\_kbklu_�ehflb�`Zj_ghc�he_gbgu��]jm�
^u�fZjbgh\Zgguo�fheexkdh\��]hju�fhjkdbo�jZdh\��dZ^db
kZeZlh\�b�fZchg_ah\��aZeb\Zy�\k_�wlh�\h^hiZ^Zfb�\bgZ��ib�
\Z��[jZ]b��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Ih�kh�
k_^kl\m�\�klheh\hc���A_e_gv��]hju�bdju����<�k_j\bjh\d_�eb�
eh\hc���K_f]Z��k_ev^b��kuju��;��IZkl_jgZd��<ZdoZgZeby��

<a^uoZy�lhkdeb\h��i_qZevguc�q_eh\_d�klhye� aZ�ijb�
eZ\dhf�b�]ey^_e�gZ�]jm^m�[ml_j[jh^h\�k�d_lh\hc�bdjhc
b�k�kujhf�[jugahc��F��;me]Zdh\��L_ZljZevguc�jhfZg���<
Jh`^_kl\h�\k_�g_fgh]h�\heo\u�� ��<�ijh^h\hevkl\_gghf
keydhlv�b�^Z\dZ����Ba�aZ�[Zgdb�dhn_cghc�oZe\u� ��ijhba�
\h^bl� hkZ^m� ijbeZ\dZ� �� ]jm^hc� k\_jldh\� gZ\vxq_gguc
ex^� �B�� ;jh^kdbc�� ��� ^_dZ[jy� ����� ]h^Z��� ²� ;jZ\h�� ²
\kdjbqZe�NZ]hl��²�ijb\_lkl\mx�i_j\mx�ihk_lbl_evgbpm�
;_]_fhl��dj_keh��GZqg_f�k�h[m\b��fZ^Zf��²�;jxg_ldZ�k_eZ
\�dj_keh��b�NZ]hl�lhlqZk�\u\Zebe�gZ�dh\_j�i_j_^�g_x�p_�
emx� ]jm^m� lmn_ev� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
KZrZ�ijb_oZe�gZ�KlZjmx�iehsZ^v�mljhf��GZ�f_kl_�DblZc�
]hjh^kdhc�kl_gu�abyeb�f_jl\u_�ijh\Zeu��e_`Zeb�ih^�kg_�
]hf�]jm^u�\_dh\h]h�dbjibqZ� �:��Ju[Zdh\��>_lb�:j[ZlZ��
Dhg\hbju�[jhkbebkv�jZko\Zlu\Zlv�emqrb_�dh`Zgu_�q_fh�
^Zgu� ba� ]jm^u� b� \u[bjZlv� emqrb_� ihjlkb]Zju� ba� [hqdb
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���A^_kv�iZoeh�djZkdhc
b�de__f��e_`Zeb�k\_jldb�p\_lghc�[mfZ]b�b�[ueb�]jm^Zfb
gZklZ\e_gu�dhjh[db�k�dhlbevhggufb�a\_a^Zfb�b�aZiZkgufb
_ehqgufb� k\_qZfb� �;��IZkl_jgZd�� >hdlhj�@b\Z]h���HgZ
kb^_eZ� gZ� ihem� ��B� ]jm^m� ibk_f� jZa[bjZeZ� �N��B��Lxlq_\�
©HgZ�kb^_eZ�gZ�ihemª��

Ij_`^_� lZdhc� ]jhaguc�� hg� \u]ey^_e� jZa^Z\e_gguf� ²
h^bghdbc�q_eh\_d��^hkb`b\Zxsbc�ihke_^gb_�^gb�\�k\h_f
dZ[bg_l_��²�DZd�m�\Zk"�²�kijhkbe�KZrZ��Djb\hjmqdh�db\�
gme�gZ�dbim�iZihd�\�m]em��²�K^Zx�^_eZ��:��Ju[Zdh\��>_lb
:j[ZlZ���AZl_f�hg�^hklZe�ba�ibkvf_ggh]h�klheZ�dbim�[m�
fZ]�b�gZqZe�lsZl_evgh�kebqZlv�`bjgu_��k�gZdehghf�\e_\h�
[md\u�\�nhlh]jZff_�k�[md\Zfb�\�Kl_ibguo�j_ahexpbyo�b
\� _]h� `_� ih^ibkyo�� kgZ[`_gguo� \bglh\hc� aZdhjxqdhc
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���DmavfZ������aZimklb\
jmdm�\�[hdh\hc�dZjfZg�ib^`ZdZ��\ugme�p_emx�dbim�[m�
fZ]�b�[mfZ`_d��gZr_e�kj_^b�gbo�\�fjZfhjgh�k_jhc�h[�
eh`d_�dgb`_qdm�b�iheh`be� __�i_j_^�[jZlhf� �B��;mgbg�
>_j_\gy���GZ\klj_qm� _fm� lhevdh� qlh� ijh[_`Ze� [hkhgh�
]bc�fZevqbrdZ� k� dbihc� ]Za_l� b� gZ� [_]m� djbdgme� ijb�
\uqgmx�njZam��²�<kyh[sZy� aZ[Zklh\dZ�� �B��;mgbg��>_�
j_\gy��� K_fv� q_eh\_d�� lZdbo� `_� \j_^bl_e_c�� lh`_� Zj_�
klh\Zgguo��Gh�dbiu�mebqZxsbo�^hdmf_glh\"�q_jl_`b"
ijh_dlu"� ^bj_dlb\u"� k\h^db"� ���� GB� H>GHC� ;MF:�
@HGDB���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>hdlhjZ� ihjZabeb� \Zey\rb_ky� \kx^m� gZ� fhklh\uo� b
ljhlmZjZo�\hjhoZ�klZjuo�]Za_l�b�Znbr��khj\Zgguo�k�^hfh\

b�aZ[hjh\��<_l_j�lZsbe�bo�\�h^gm�klhjhgm��Z�dhiulZ��dhe_�
kZ�b�gh]b�\klj_qguo�_^msbo�b�b^msbo�²�\�^jm]mx��;��IZ�
kl_jgZd�� >hdlhj�@b\Z]h��� =^_�lh� rmf�� ]^_�lh� ivygdZ�� �
Bf_gbgguc�dml_`����F_ohf�\\_jo��gZbagZgdm���K\Ze_g�\h�
jho� h^_`� �;��IZkl_jgZd��<ZdoZgZeby���F_evdgme� ihedh\�
gbd�FZeur_\� �����\�mrZklhc�rZid_�b�k�ahehlufb�ih]hgZ�
fb��b�ijblZsbe�k�kh[hc�p_euc�\hjho�[mfZ]� �F��;me]Zdh\�
;_eZy� ]\Zj^by��� K� h^ghc� klhjhgu� e_`Ze� iurguc� \hjho
ih^`Zj_gghc�gZ�njblxj_�i_ljmrdb��k�^jm]hc�²�iheh\bgZ
ebfhgZ� �:��:\_jq_gdh��IhwfZ�h� ]heh^ghf�q_eh\_d_���<�eZ�
d_ckdhc�jZ[hlgbd�lhibl�i_qdm��b�y��dZd�\�^_lkl\_��kZ`mkv
gZ� dhjlhqdb� hdheh� \hjhoZ� khehfu�� j_adh� iZogms_c� m`_
abfg_c� k\_`_klvx��b� ]ey`m� lh�\�iueZxsmx�i_qdm�� lh�gZ
hdgZ� �B�� ;mgbg�� :glhgh\kdb_� y[ehdb��� E_l� q_j_a� ^_kylv
ihke_�\hcgu�����\�fbgbkl_jkl\_�jZah[jZebkv�\�fbeebhg�
guo�\hjhoZo�^_e�b� klZeb� khijh\h`^Zlv�dZ`^h]h�hkm`�
^_ggh]h� aZi_qZlZgguf� dhg\_jlhf� _]h� lxj_fgh]h� ^_eZ
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

�:G:E� ��dhf��hoZidZ��gZ]jhfh`^_gb_��klhidZ� >hkh�
[_ggh� d� dbi_@�� klh]�� dhigZ�� km]jh[��rlZ[_ev�� ihe_ggbpZ�
]hjklv��\ha��kh\hdmighklv��gZkuiv��\Ze��]jy^Z��ohef��[m]hj�
dmj]Zg��]eu[Z��k\ZedZ�

��>?J� ��dmqdZ�� ]hjdZ� >GZ� ]jm^b� m� jZa^ZlqbdZ� \bk_e
[hevrhc�nZg_jguc�ehlhd�k�dmkdZfb�q_jgh]h�oe_[Z��]hjdZ�
fb�kZoZjZ��qZy�b�kheb��:��Ju[Zdh\��>_lb�:j[ZlZ�@��kdmq_g�
ghklv�� dmq_\hc� >dmq_\u_� h[eZdZ� �i_kdb!@�� dmqgh�� k]jm�
^blvky� >B��E�@

DMQ: �

E:>BLV��� >KH<� iheZ^blv@�� M@B<:LVKY��� >KH<
m`blvky@��ihklhyggh�h[sZykv��bf_lv�ohjhrb_�beb�l_jib�
fu_�hlghr_gby�^jm]�k�^jm]hf��

G_kfhljy� gZ� jZaebqby� \h� \dmkZo�� hgb� hlebqgh� eZ^yl
^jm]�k�^jm]hf��Hg�gb�k�d_f�g_�fh]�m`blvky�

IJ?:F;ME:��Keh\Z�^Zggh]h�jy^Z� k[eb`Zxlky� k�^jm�
]bfb� keh\Zfb�� dhlhju_�hibku\Zxl�hlghr_gby��ij_^iheZ�
]Zxsb_� h l k m l k l \ b _ � d h g n e b d l h \ � b� kh]eZ�
kb_� f_`^m� km[t_dlZfb�� ijbl_j_lvky�� k`blvky�� klhedh�
\Zlvky��ki_lvky��ihfbjblvky�

Jy^� ijbl_j_lvky�� k`blvky� hlebqZ_lky� hl� eZ^blv� �gh
g_�hl�m`b\Zlvky��mdZaZgb_f�gZ�lh��qlh�km[t_dlu�^hklb]eb
\aZbfghc� kh\f_klbfhklb� \� j_amevlZl_� ^ e b l _ e v g h c
`bagb�[hd�h�[hd�b�ijb\uqdb�^jm]�d�^jm]m��Djhf_�lh]h��ijb�
l_j_lvky�ij_^iheZ]Z_l�i_j\hgZqZevgu_�ljm^ghklb�\�h[s_�
gbb�km[t_dlh\��\ua\Zggu_�\aZbfguf�g_koh^kl\hf��qlh�^ey
eZ^blv�g_�h[yaZl_evgh��Kf��lZd`_�jy^�ijb\udgmlv�

Jy^�klhedh\Zlvky��ki_lvky��kgxoZlvky��ih^h[gh�iheZ�
^blv�� Zdp_glbjm_l� \gbfZgb_� gZ� [ukljhf� b� e _ ] d h f
mklZgh\e_gbb� \aZbfhihgbfZgby�� gh� hlebqZ_lky� hl� h[hbo
kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z� l_f�� qlh� ij_^iheZ]Z_l
gZqZeh�kh\f_klghc� g _ [ e Z ] h \ b ^ g h c �^_yl_evghklb
km[t_dlh\�

Hlebqb_� iheZ^blv� hl� ihfbjblvky� khklhbl� \� lhf�� qlh
ihfbjblvky� fh`gh�� lhevdh� _keb� ^_eh� m`_� ^hreh� ^h
k k h j u� �F_`^m�l_f��iheZ^blv�qZs_�\k_]h�h[hagZqZ_l�^h�
klb`_gb_�kh]eZkby� k � g m e _ \ h c �lhqdb��dh]^Z�dZdb_�e�
hlghr_gby� f_`^m� km[t_dlZfb� _s_� hlkmlkl\mxl�� kj�� Hg
[ukljh�iheZ^be�k�gh\uf�khk_^hf�ih�dhfgZl_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����qlh�h[hagZqZ_l�keh\h��khklhygb_��eZ^blv��beb
kihkh[ghklv��m`b\Zlvky������dZdh\�h[sbc�nhg�hlghr_gbc
�\�kemqZ_�m`b\Zlvky�km[t_dlu�`b\ml�beb�jZ[hlZxl�\f_kl_�
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Z�gZebqb_�^h[jhkhk_^kdbo�hlghr_gbc�g_h[yaZl_evgh��\�kem�
qZ_�eZ^blv�ij_^iheZ]Z_lky�gZebqb_�\aZbfhihgbfZgby�b�kh�
ljm^gbq_kl\Z�f_`^m�km[t_dlZfb��Z�h[sZy�`bagv�beb�jZ[hlZ
g_h[yaZl_evgu������ij_^iheZ]Z_lky�eb�kihkh[ghklv�l_ji_lv
\aZbfgh_�g_koh^kl\h��jZagbpm�ijb\uq_d�b�l��i���^Z�²�\�kem�
qZ_� m`b\Zlvky��� ���_klv� eb� mdZaZgb_� gZ� [ukljhlm� b� e_]�
dhklv�^hklb`_gby�j_amevlZlZ�\�nhjf_�KH<� �_klv�\�kemqZ_
iheZ^blv��m`blvky�\k_]^Z�ij_^iheZ]Z_l�[he__�^he]bc�i_�
jbh^� \aZbfghc� Z^ZilZpbb� b� fh`_l� ij_^iheZ]Zlv� agZqb�
l_evgh� [hevrb_� mkbeby�� gZijZ\e_ggu_� gZ� mklZgh\e_gb_
ghjfZevguo�hlghr_gbc��

=eZ\gh_�jZaebqb_�f_`^m�eZ^blv�b�m`b\Zlvky�khklhbl�\
lhf�� qlh� i_j\uc� kbghgbf� h[hagZqZ_l� k h k l h y g b _
ghjfZevguo� hlghr_gbc�f_`^m� mqZklgbdZfb�� Z� \lhjhc�²
k i h k h [ g h k l v � mqZklgbdh\� ih^^_j`b\Zlv� lZdb_� hl�
ghr_gby��njZaZ�lbiZ�Hgb�m`b\Zxlky�^jm]�k�^jm]hf� agZ�
qbl��\�kmsghklb��qlh�hgb� m f _ x l �dZd�lh�`blv�b�jZ[h�
lZlv� \f_kl_��K�ijhlb\hihklZ\e_gb_f� �khklhygb_��²� �kih�
kh[ghklv��k\yaZg�b�lhl�nZdl��qlh�m�]eZ]heZ�eZ^blv�\�nhjf_
G?KH<�_klv�ijhp_kkgu_�agZq_gby��Z�m�]eZ]heZ�m`b\Zlvky
bo�g_l��Kj��K_cqZk�hgb��dZ`_lky��eZ^yl�^jm]�k�^jm]hf��gh
g_�
K_cqZk�hgb��dZ`_lky��m`b\Zxlky�^jm]�k�^jm]hf�

>ey� ]eZ]heZ� eZ^blv� p_gljZevghc� y\ey_lky� b^_y
k h ] e Z k b y �f_`^m�km[t_dlZfb��wlh�keh\h�mdZau\Z_l�g_
lhevdh�gZ�lh��qlh�ex^b�ba[_]Zxl�dhgnebdlh\��gh�b�gZ�lh�
qlh�hgb�gZoh^yl� h [ s b c �yaud�ih�kZfuf�jZaguf�\hijh�
kZf��kj��Hg�mf_e�eZ^blv�kh�\k_fb�²�b�k�ih^qbg_ggufb��b
k�gZqZevkl\hf��b�k�khk_^yfb�ih�h[s_c�d\Zjlbj_��<hij_db
_]h� hiZk_gbyf� ^hqv� b� gh\Zy� `_gZ� [ukljh� iheZ^beb
f_`^m�kh[hc�

Hlghr_gby�f_`^m� km[t_dlZfb� \� kemqZ_� eZ^blv�fh]ml
^himkdZlv�\aZbfgh_� j Z k i h e h ` _ g b _� �gh�g_�aZoh^yl
^Zevr_�lh\Zjbs_kdbo�beb�^h[jhkhk_^kdbo�b�bkdexqZxl�ih�
^ebggmx�[ebahklv��G_j_^dh�wlb�hlghr_gby�ghkyl�nhjfZev�
guc�b�^Z`_� i h d Z a g h c �oZjZdl_j��kj��Hg�ij_\hkoh^gh
eZ^be�k�gh\ufb�lh\ZjbsZfb�ih�kem`[_��qlh�g_�f_rZeh
_fm�\�]em[bg_�^mrb�ij_abjZlv�bo��;_klhehqv�aZ\bkbfh�meu[�
gmeZkv��Khe^Zl�[ue�ohaybghf�ih\hadb�� k�gbf� ke_^h\Zeh�eZ�
^blv� �F��=ZgbgZ�� ;_klhehqv��� =eZ]he� eZ^blv� _kl_kl\_gg__
mihlj_[blv�ih�hlghr_gbx�d�ex^yf��dhlhju_�\klmiZxl�\�kh�
ijbdhkgh\_gb_�ih�g_h[oh^bfhklb��q_f�ih�hlghr_gbx�d�l_f�
dlh�kZf�\u[bjZ_l�k_[_�iZjlg_jZ��²�^jmavy��kmijm]b�b�l��i�

>ey�eZ^blv�� \�hlebqb_� hl� m`b\Zlvky��g_� h[yaZl_evgh�
qlh[u�km[t_dlu�`beb�beb�jZ[hlZeb�\f_kl_�²�\Z`gh�lhev�
dh��qlh[u�hgb� \ k l j _ q Z e b k v �^jm]�k�^jm]hf��kj��Fu
kh�k\_djh\vx�g_iehoh�eZ^bf��gh�`blv� k�g_x�y�g_� kfh]eZ
[u��Kj��lZd`_�<klj_lb\rbkv�\�i_j\uc�jZa��fZevqbdb�ki_j�
\Z�^bqbebkv��gh�hq_gv�[ukljh�iheZ^beb�b�aZl_yeb�rmfgmx
\hagx��G_�ij_^iheZ]Zy�gb�kh\f_klghc�`bagb��gb�kh\f_kl�
ghc�jZ[hlu��eZ^blv�� l_f�g_�f_g__��fh`_l� \�jy^_� kemqZ_\
lj_[h\Zlv� h[sbo� p_e_c�� H� ihimlqbdZo�� jZa]h\hjb\rboky
\h�\j_fy�^he]h]h�imlb��\jy^�eb�fh`gh�kdZaZlv�Hgb�[ukljh
iheZ^beb�� ^ey� wlh]h�g_h[oh^bfh�� qlh[u� m�gbo�ihy\beZkv
h[sZy� p_ev� beb� ihlj_[ghklv� \h� \aZbfhihfhsb�� kj�� Hgb
[ukljh�iheZ^beb��ihfh]eb�^jm]�^jm]m�mkljhblvky��ihlhf
^hklZeb�k\hb�k\_jldb�b�\f_kl_�ihm`bgZeb�

Ke_^mxsZy� ]jmiiZ�hkh[_gghkl_c�oZjZdl_jbam_l�nhjfm
KH<�iheZ^blv��dhlhjZy�h[hagZqZ_l�f]gh\_gguc�i_j_oh^
d� khklhygbx� kh]eZkby� \� dhgdj_lghc� kblmZpbb� k� gme_\hc
klZjlh\hc�lhqdb��dh]^Z�^h�wlh]h�f_`^m�km[t_dlZfb�g_�[u�
eh�gbdZdbo�hlghr_gbc��Kj��Hgb�[ukljh�iheZ^beb�b�mkeh�

\bebkv� ^_ckl\h\Zlv� \f_kl_��Mihlj_[e_gb_� m`b\Zlvky� \
ih^h[guo�dhgl_dklZo�[ueh�[u�g_\hafh`gh�

K�mdZaZgb_f�gZ�[ukljuc�i_j_oh^�d�khklhygbx�kh]eZkby
\�kemqZ_�iheZ^blv�k\yaZgh�lZd`_�mdZaZgb_�gZ� e _ ] d h k l v
b� _kl_kl\_gghklv�� k� dhlhjhc� km[t_dlu� gZeZ`b\Zxl� hlgh�
r_gby��kf��ijbf_ju�n�

<�hlebqb_�hl�eZ^blv��m`b\Zlvky� h[yaZl_evgh�ij_^ih�
eZ]Z_l��qlh�km[t_dlu�`b\ml� \ f _ k l _ �beb�y\eyxlky�qe_�
gZfb�h^gh]h�khpbmfZ��Kj��g_m^Zqgh_�""Fu�g_iehoh�m`b\Z�

_fky�kh�k\_djh\vx��gh�`blv�\f_kl_�g_�kfh]eb�[u��Kj��lZd`_
HgZ� g_� kfh]eZ� m`blvky� kh� k\_djh\vx� �gh\uf� gZqZev�
gbdhf!� >hgZ�ihf_gyeZ�f_klh�`bl_evkl\Z�beb�f_klh�jZ[h�
lu@�96��HgZ�g_�kfh]eZ�iheZ^blv�kh�k\_djh\vx��gh\uf�gZ�
qZevgbdhf!�>hgZ�g_�kmf_eZ�^h[blvky�kh�k\_djh\vx�beb�gZ�
qZevgbdhf�\aZbfhihgbfZgby@�

M`b\Zlvky� mdZau\Z_l� gZ� lh�� qlh� km[t_dlu� khojZgyxl
f b j �f_`^m�kh[hc��ohly�kh]eZkb_�b�\aZbfhihgbfZgb_�f_�
`^m�gbfb�fh`_l�hlkmlkl\h\Zlv��kj��Hgb�g_�hq_gv�eZ^beb�
gh�\k_�`_�dZd�lh�m`b\Zebkv�

M`b\Zlvky� ih� kjZ\g_gbx� k� eZ^blv� ^himkdZ_l� [he__
rbjhdbc�ki_dlj�hlghr_gbc�f_`^m�km[t_dlZfb�²�hl�\aZ�
bfgh]h�jZkiheh`_gby�^h�hlqm`^_gghklb�b�^Z`_�g_ijbylby
^jm]�^jm]Z��Ijb�wlhf�kZfb�hlghr_gby�g_�hlebqZxlky�jh\�
guf�oZjZdl_jhf��b�hl�km[t_dlh\�lj_[m_lky� l _ j i _ g b _
b�mf_gb_�ij_h^he_\Zlv�dhgnebdlu��\_jhylghklv�dhlhjuo�\
kemqZ_�m`b\Zlvky�[hevr_��q_f�\�kemqZ_�eZ^blv��Kj��Hgb
^jm]�^jm]Z�g_^hex[eb\Zeb�b�g_�kdju\Zeb�wlh]h��gh�dZd�lh
m`b\Zebkv��Dhg_qgh��bgh]^Z�fu�jm]Zebkv��g_�[_a�wlh]h��gh
dZd�lh�\k_�lZdb�m`b\Zebkv�

M`b\Zlvky��\�hlebqb_�hl�eZ^blv��ij_^iheZ]Z_l� ^ h e �
] b c �ij_^r_kl\mxsbc�i_jbh^�\aZbfghc�Z^ZilZpbb�b��dZd
ijZ\beh��[hevrb_� m k b e b y �mqZklgbdh\��gZijZ\e_ggu_
gZ�mklZgh\e_gb_�b�ih^^_j`Zgb_�ghjfZevguo�hlghr_gbc��Kj�
Hgb�g_�m`bebkv�^jm]�k�^jm]hf�>wlh�h[klhyl_evkl\h�\uykgb�
ehkv� ihke_� hlghkbl_evgh� ^he]h]h� i_jbh^Z� bo� kh\f_klghc
`bagb�beb�jZ[hlu��\�oh^_�g_kdhevdbo�gZ[ex^_gbc�jZa\blby
bo� hlghr_gbc@� 96��Hgb� g_� iheZ^beb� ^jm]� k� ^jm]hf� >wlhl
nZdl�fh]�h[gZjm`blvky�kjZam�\�j_amevlZl_�h^ghdjZlgh]h�gZ�
[ex^_gby�kp_gu�bo�h[s_gby@��Kj��lZd`_�ghjfZevgh_�Hgb�k
ljm^hf�m`b\Zebkv�ijb�g_m^Zqghf�""Hgb�k�ljm^hf�eZ^beb�

Ihkdhevdm�m`b\Zlvky�^Z`_�\�nhjf_�KH<�ij_^iheZ]Z_l
^ebl_evguc�ij_^r_kl\mxsbc�i_jbh^�\aZbfghc�Z^ZilZpbb
�kf��ijbf_ju�n ���wlhl�kbghgbf��\�hlebqb_�hl�eZ^blv��gb�
dh]^Z� g_� bkihevam_lky� ijb� hibkZgbb� d h g d j _ l g h c
kkhju��kj��g_^himklbfhklv�
DZd�lh�jZa�hgb�ba�aZ�q_]h�lh�g_
m`bebkv�ijb�ijZ\bevghklb�DZd�lh�jZa�hgb�ba�aZ�q_]h�lh
g_�iheZ^beb�

M`b\Zlvky�hlebqZ_lky�hl�eZ^blv� f _ g v r _ c � kbf�
f_ljbqghklvx�hlghr_gbc��j_amevlZl�\�wlhf�kemqZ_�g_�\k_]^Z
\�jZ\ghc�f_j_�aZ\bkbl�hl�h[hbo�km[t_dlh\��Kj��Imqdh\�^m�
fZe�ijh[ulv�\_klh\uf�^\Z�ljb�f_kypZ��>hevr_�m�Z^fbjZ�
eZ�gb�h^bg�\_klh\hc�g_�m`b\Zeky��Gh\bdh\�Ijb[hc��;:K��
GZijhlb\��\�kemqZ_�eZ^blv�j_amevlZl� \ � j Z \ g h c� f_j_
aZ\bkbl�hl�h[hbo�km[t_dlh\��bo�mf_gby�gZclb�h[sbc�yaud
k�iZjlg_jhf�

Kbghgbf� m`b\Zlvky� \� nhjf_� G?KH<� bf__l� i_jbn_�
jbcguc�djm]�mihlj_[e_gbc��\�dhlhjuo�hg�hibku\Z_l�hl�
ghr_gby�f_`^m� km[t_dlZfb�� ohly� b�`b\msbfb� \� h^ghf
f_kl_��gh�ihqlb�g_�\klmiZxsbfb�\�dhglZdl�^jm]�k�^jm]hf�
<� wlhf� kemqZ_� k g b f Z _ l k y � mdZaZgb_� gZ� lh�� qlh
mqZklgbdb� ijbeZ]Zxl� m k b e b y � ^ey� ih^^_j`Zgby� ghj�



E:>BLV�� ��� E:>BLV��

fZevguo�hlghr_gbc�^jm]�k�^jm]hf��²�wlb�hlghr_gby�^Z�
xlky�bf�[_a�\kydh]h�ljm^Z��Kj��Fu�k�fh_c�ij_`g_c�khk_^�
dhc�ih�d\Zjlbj_�hlebqgh�m`b\Zebkv��hgZ�\�k\h_c�dhfgZ�
l_��y�²�\�k\h_c��gbdlh�gbdhfm�g_�f_rZe��²�B�m`b\Zeky�k
dhrdhc"� >yklj_[�YrZ@� ²� :� qlh� bf� g_� m`b\Zlvky"�Hg
\\_jom��gZ�[hj^xj_��hgZ�gZ�djh\Zlb�beb�gZ�mkZ^v[_�furdm_l
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

M`b\Zlvky� bf__l� f_lZnhjbq_kdh_� mihlj_[e_gb_� kh
agZq_gb_f� �kms_kl\h\Zlv� h^gh\j_f_ggh��� kj�� AZkl_gqb�
\hklv�m`b\ZeZkv�\�g_f�k�\ukhdhf_jb_f�

IJBF?Q:GB?��Keh\h�eZ^blv�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�iheZ^blv��� ��\�oh^_�kihjZ�ijbclb�d�kh]eZr_�
gbx��mkljZb\Zxs_fm�h[_�klhjhgu���kj��Ihke_�^he]bo�ij_ibjZ�
l_evkl\�hgb�iheZ^beb�gZ�lhf��qlh�hg�koh^bl�\�fZ]Zabg��Z�hgZ
ihfh_l�ihkm^m��²�Qlh�`��\Zf�lm�dhfgZlm��Z�y�dm^Z�`_"�GZ
dmogx"� ���� ²� Gm� gbq_]h�� gbq_]h�� DZd�gb[m^v� ^Z� iheZ^bf
�E��I_ljmr_\kdZy��Mjhdb�fmaudb��

Keh\h�m`b\Zlvky�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
m`blvky��� ��ijb\udgmlv�d�`bagb�\�gh\hf�f_kl_�beb�\�gh\uo
mkeh\byo��� dhlhjZy� y\ey_lky� kbghgbfhf� ijb`blvky�� kj�� Hg
lZd�b�g_�kfh]�m`blvky�\�Fhkd\_�k�__�rmfhf�b�ki_rdhc�b�\k_
\kihfbgZe�k\hx�^_j_\gx��<hafh`gu�mihlj_[e_gby��ijhf_`m�
lhqgu_�f_`^m�m`blvky���b�m`blvky����kj��M�gbo�\�^hf_�gbdZ�
dZy�ijbkem]Z�g_�m`b\ZeZkv�[hevr_�g_^_eb��\k_�\j_fy�ijboh^b�
ehkv�bkdZlv�gh\mx�

�D� �H[Z� kbghgbfZ� mihlj_[eyxlky� \h� \k_o� lbibqguo
^ey�kbff_ljbqguo�ij_^bdZlh\�dhgkljmdpbyo��kj��Hgb�ij_�
djZkgh�eZ^beb��m`b\Zebkv!�^jm]�k�^jm]hf��I_ly�b�FZrZ
g_iehoh�eZ^beb��dh_�dZd�m`b\Zebkv!��Hg�ij_djZkgh�k�g_c
eZ^be��m`b\Zeky!�

M`b\Zlvky��ihfbfh� wlh]h��fh`_l� j_Zebah\Zlv� \lhjmx
\Ze_glghklv� ij_^eh`gh�bf_ggufb� ]jmiiZfb�� dhlhju_
h[hagZqZxl� h^gh\j_f_ggh� b� i Z j l g _ j Z� � b� gh\mx
k j _ ^ m �`bagb�beb�jZ[hlu��kj��Hg�lZd�b�g_�kfh]�m`blv�

ky�\�gZr_f�hl^_e_��gZ�gh\hf�f_kl_��m�gZk��kj_^b�gZk!�
Djhf_� lh]h�� m`b\Zlvky� fh`_l� ijbkh_^bgylv� d� k_[_

ij_^eh`gh�bf_ggu_�]jmiiu�\���IJ�b�gZ���IJ�\�agZq_gbb
f _ k l Z �kh\f_klgh]h�ijh`b\Zgby�km[t_dlh\��kj��Fm`bdb
gZqZeb�f_`^m�kh[hc�kkhjblvky��[jZlvy�lj_[h\Zeb�jZa^_�
eZ��`_gu�bo�g_�fh]eb�m`blvky�\�h^ghf�^hf_��B��K��Lmj]_�
g_\��Hlpu�b�^_lb��

>ey� eZ^blv� mihlj_[e_gb_� \� h[_bo� wlbo� dhgkljmdpbyo
g_oZjZdl_jgh�

>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_�\�nhj�
f_�KH<�\�hljbpZl_evguo�ij_^eh`_gbyo��<�wlbo�mkeh\byo
h[Z� kbghgbfZ�fh]ml�mijZ\eylv�ij_^eh`gh�bf_gghc� ]jmi�
ihc� ba�aZ� �� JH>�� ijbq_f� ijb� g_� iheZ^blv� wlZ� ]jmiiZ
h[hagZqZ_l� dhgdj_lguc� i h \ h ^ � ^ey� kkhju�� Z� ijb� g_
m`blvky�²� ]em[bggmx� i j b q b g m� �ih�dhlhjhc� km[t�
_dlu� g_� kfh]eb� gZeZ^blv� kh\f_klgmx�`bagv��Kj��Hgb� g_
iheZ^beb�ba�aZ�__�kugZ�>_]h�ihklmihd�beb�q_jlZ�oZjZdl_jZ
klZeb�ih\h^hf�^ey�bo�kkhju@�96��Hgb�g_�m`bebkv�ba�aZ�__
kugZ�>hg�klZe�ij_]jZ^hc�^ey�bo�kh\f_klghc�`bagb@�

<�dhgl_dkl_�h l j b p Z g b y �nhjfu�G?KH<�jZkkfZl�
jb\Z_fuo�]eZ]heh\�lh`_�ihemqZxl�jZagh_�hkfuke_gb_��G_
eZ^blv�agZqbl��gZoh^blvky�\�hlghr_gbyo�\jZ`^u�beb�dhg�
nebdlZ�k�dZdbf�e��q_eh\_dhf�beb�kh�fgh]bfb�ex^vfb���kj�
Hg�k�g_c�g_�eZ^be��Hg�gb�k�d_f�g_�eZ^be��F_`^m�l_f��g_
m`b\Zlvky�agZqbl� �dZ`^uc�jZa�l_ji_lv�g_m^Zqm��iulZykv
gZeZ^blv�ghjfZevgmx�`bagv�k�jZagufb�ex^vfb���kj��ghj�
fZevgh_� Hg� gb� k� d_f� g_� m`b\Zeky� ijb� g__kl_kl\_gghf
""Hg�k�g_c�g_�m`b\Zeky�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb�hl^_ev�
guo� ex^_c� b� k h \ h d m i g h k l _ c � ebp� \� agZq_gbb
k m [ t _ d l h \� �kj��Wlhl�mqbl_ev�hlebqgh�eZ^be�k�^b�
j_dlhjhf� �gZrbf� deZkkhf�� mq_gbdZfb!�� ?fm� g_e_]dh
[ueh� m`blvky� kh� k\hbf� gh\uf� khk_^hf� �\� gh\hf� ihe�
dm!�� M`b\Zlvky� ^himkdZ_l� khq_lZgby� k� gZa\Zgbyfb
` b \ h l g u o �\�lhf�`_�agZq_gbb��DhrdZ�g_�m`beZkv�k
kh[Zdhc���qlh�^ey�eZ^blv�f_g__�oZjZdl_jgh�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[h�
jhlZfb� \� agZq_gbb� h [ s _ c � h p _ g d b� �Kj�� hlebqgh
�ij_\hkoh^gh��g_iehoh��ghjfZevgh��iehoh!�eZ^blv��m`b�

\Zlvky!�^jm]�k�^jm]hf��Ijb�wlhf�m`b\Zlvky�e_]dh�khq_�
lZ_lky�k�hp_ghqgufb�gZj_qbyfb�dh_�dZd��dZd�lh��qlh�g_oZ�
jZdl_jgh�^ey�eZ^blv�

=eZ]he� m`b\Zlvky�� \� kbem� hkh[_gghkl_c� k\h_]h� agZq_�
gby��k\h[h^gh�khq_lZ_lky�k�gZj_qbyfb�b�gZj_qgufb�h[hjh�
lZfb� lbiZ�ljm^gh�� k�ljm^hf�� qlh� lh`_� g_oZjZdl_jgh� ^ey
eZ^blv��kf��A��

>ey�h[hbo�kbghgbfh\�\hafh`gu�khq_lZgby�k�fh^Zevgu�
fb� keh\Zfb� klZjZlvky��fhqv�� mf_lv��ijbq_f�^ey�eZ^blv
gZb[he__�oZjZdl_jgu�khq_lZgby�kh�klZjZlvky�b� mf_lv�� Z
^ey�m`b\Zlvky�²�khq_lZgby�k�fhqv�

�B� �Fm`bdb�h^ghh[jZagu�hq_gv�²�g_jZa\blu��]jyagh
`b\ml��Z�k�bgl_eeb]_gpb_c�ljm^gh�eZ^blv�²�hgZ�mlhfey_l
�:��I��Q_oh\��>y^y�<Zgy���B�lml�`_�FbrZdh\�\kihfgbe��qlh
`_gZ�g_�eZ^bl�kh�klZjbdZfb��=��;ZdeZgh\��DZjimobg���K�k_j_�
^bgu±dhgpZ����o�^\b`_gb_�r_klb^_kylgbdh\�\gh\v�\hajh^b�
ehkv��ihihegb\�jy^u��m\u��g_�lhevdh�_^bghfure_ggbdZfb�
gh�b�l_fb��dlh�d�gbf�ijbkh_^bgbeky��`_eZy� ����iheZ^blv�k
ih[_^bl_eyfb��:job\�G=���FZeh�k�d_f�`be�hg�\�eZ^Zo��dZd�b
k�gbf�fZeh�dlh�eZ^be��[_]Ze�aehc��fh]�[_a�jZa[hjm�gZdjbqZlv
�<��JZkimlbg��Ih`Zj���²�:�k�GZaZjh\bq_f�>[u\rbf�gZqZev�
gbdhf@� ���� \u��dZ`_lky��eZ^beb"�²�:�q_]h�`_�g_�eZ^blv"
<uiblv�hg��ijZ\^Z��ex[be��:�lZd�qlh�`_� �X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c���Hgb� ih�ajyrghfm� ij_ibjZ�
ebkv�lZf��gZ�imkluj_��Ihlhf�iheZ^beb��dmibeb�\kdeZ^qbgm
_s_�h^gm�[mluedm�ieh^h\h�y]h^gh]h�^ey�k_f_cgh]h�m`bgZ�b
ihreb��;��<Zkbev_\��<u�qv_��klZjbqv_"���AgZqbl��y�[ue�ijZ�
\uf��QZjeb�>ebl_jZlmjguc�Z]_gl@�e_\uf��Gh�fu�\_ebdhe_i�
gh�eZ^beb��K��>h\eZlh\��J_f_keh���Hg�jZkkdZau\Ze��qlh�����m
gbo�ohaycdZ�lZd�k_[_��²�Fhy�`_gZ��:ggZ�GbdZghjh\gZ��k�g_c
g_�eZ^bl��²�jZkkdZau\Ze�E_hglv_\�b�\djZ^qb\h�mkf_oZeky
�<��GZ[hdh\��Ih^e_p���H]ey^u\Zykv��lu�\b^brv�jmbgu"�Wlh�
]h�fh`gh�[ueh�h`b^Zlv��Dlh�`b\_l�\�fbj_�keh\��lhl�g_�eZ�
^bl�k�\_sZfb��K��>h\eZlh\��AZih\_^gbd��

>=m\_jg_ju@�g_�m`b\Zebkv�k�=jb]hjb_f�B\Zgh\bq_f�
kZf�hg�k�kughf�gbkdhevdh�g_�aZgbfZeky��gh�gbdh]h�d�g_fm
g_� ohl_e� ^himklblv� �<��Oh^Zk_\bq��@bagv�<Zkbeby� LjZ\�
gbdh\Z���Wlhl�h^bghdbc�g_ijbfbjbfuc� ]jmabg� \� ]emohc
kb[bjkdhc�lZc]_� ����kj_^b�f_klguo�`bl_e_c��k�dhlhjufb
ljm^gh� m`b\Zeky�� \uau\Ze� khqm\kl\b_� �:��Ju[Zdh\��>_�
lb�:j[ZlZ���Hg�kem`be�\�I_l_j[mj]_�\�ihedm�b�lh`_�g_
m`beky� �B��:��=hgqZjh\�� H[ju\���Fu� qZklh� i_j__a`Zeb
ba�]hjh^Z�\�]hjh^��<kx^m�hl_p�g_�m`b\Zeky�k�gZqZevkl�
\hf��IZmklh\kdbc��;:K���Gh�[hevrb_�]hjh^Z�\k_�lZdb�gb
d�q_fm����AZq_f�gZjh^�k[b\Zlv�\�lZdb_�dmqb��dh]^Z�b�^\h_�
ljh_�m`blvky�f_`^m�kh[hc�g_�fh]ml��=hjvdbc��;:K��

�NJ:AKBG� ��[ulv� \� eZ^Zo��`blv� \� eZ^m��`blv� \
fbj_��`blv�^jm`gh��`blv�\�kh]eZkbb�

�:G:E� ��^jm`blv�� k^jm`blvky�� k[ebablvky�� khc�
lbkv���� kjh^gblvky�� ijbclb� d� kh]eZkbx�� gZclb� h[sbc
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yaud�� ijbl_j_lvky�� k`blvky�� ijbgylv� �dh]h�lh� lZdbf�
dZdhc� hg� _klv��� ih^eZ^blvky�� ih^kljhblvky�� klhedh�
\Zlvky�� ki_lvky�� kgxoZlvky�� klZdgmlvky�� ^h]h\hjblvky�
klhj]h\Zlvky��ihfbjblvky��ijb`blvky�
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^jm]bo�ex^_c��Kj��Y�[u�g_�klZe�^h\_jylv�_fm�lZdh_�\Z`�
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\k_f�g_agZqbl_evgh]h��qlh�ijhimkdZ_rv�fbfh�k_[y��Z�ihlhf
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[ueh�^h\_jylv�lZdhfm�g_k_jv_aghfm�q_eh\_dm���Hg�q_eh\_d
g_k_jv_aguc�� \� [b[ebhl_d_� kb^_lv� g_� [m^_l� b� gZ\_jgydZ
aZ\Zebl�wdaZf_g�

Ih^h[gh� kbghgbfZf� e_]dhfuke_gguc� b� [_ki_qguc�
g_k_jv_aguc� fh`_l� mdZau\Zlv� b� gZ� \j_f_ggh_� k h �
k l h y g b _� km[t_dlZ�� kj�� Lu� k_]h^gy� hq_gv� g_k_jv_a_g�
IhklZjZcky�gZkljhblvky�gZ�jZ[hlm�

K\hckl\h�g_k_jv_aghklb�qZklh�ijhy\ey_lky�\h�\g_rg_f
h [ e b d _ � b � f Z g _ j _� ih\_^_gby� km[t_dlZ�� kj��IZ�
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ij_g_[j_]Zlv� l_f�� qlh� _]h� g_k_jv_aghklv� fh`_l� dhfm�lh
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fukeb�\�]heh\_��Fu�jZkkqblu\Z_f�gZ�\Zrm�khagZl_evghklv�
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km[t_dl�h[eZ^Z_l�^Zgguf�k\hckl\hf���kj��=eZaZ�\k_o�]hjyl�hl
ij_^\dmrZ_fh]h� gZkeZ`^_gby�� ebpZ� [_ki_qgu� b� jZa[jhkZgu�
dZd�ieZg_lu��<��LhdZj_\Z��DhrdZ�gZ�^hjh]_��

Djhf_�lh]h��^Zggu_�ijbeZ]Zl_evgu_�bf_xl�[ebadb_�d�jZk�
kfhlj_gguf�e_dk_fu�e_]dhfuke_gguc���b�[_ki_qguc����lZdhc�
dZdh]h�fh`gh�h`b^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf�k\hckl�
\hf���:gZeh]bqgh_�agZq_gb_�\ujZ`Zxl�[ebadb_�d�khhl\_lkl\mx�
sbf�ijbeZ]Zl_evguf�jy^Z�e_dk_fu�g_k_jv_aguc� ��b�\_lj_�
guc� ��� kj�� e_]dhfuke_gguc� �[_ki_qguc�� g_k_jv_aguc�� \_lj_�
guc!�ihklmihd�

�N²D� �<k_� kbghgbfu� jy^Z� bf_xl� nhjfu� KJ:<G�
h^gZdh� m� ijbeZ]Zl_evguo� g_k_jv_aguc� b� \_lj_guc� hgb
fZehmihlj_[bl_evgu�� kj�� DZd� gb� kljZggh�� k� ]h^Zfb� hgZ
klZgh\beZkv� \k_� e_]dhfuke_gg__��Ihlhf�E_\bpdbc� klZe
g_\gbfZl_e_g�d�g_c��klZeZ�ihy\eylvky�\�^hf_�>Zjvy�LZ^b�
_\gZ��AhcdZ�k^_eZeZkv�_s_�dZd�[m^lh�\_k_e__��[_ki_qg__��gh
g_�k\h^beZ�]eZa�gb�k�g__��gb�k�E_\bpdh]h��B��;mgbg��AhcdZ�b
<Ze_jby��� Ljm^gh� gZclb� q_eh\_dZ� [he__� g_k_jv_agh]h

�\_lj_gh]h!��q_f�lu�
<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� dZd� Z l j b [ m �

l b \ g h�� lZd� b� i j _ ^ b d Z l b \ g h�� bkihevamy� ihe�
gu_�b�djZldb_�nhjfu��kj��Y�g_�ex[ex�e_]dhfuke_gguo�ex�
^_c��Hg�q_eh\_d�e_]dhfuke_gguc��gh�ihjy^hqguc��Hg��dZd
\k_]^Z��e_]dhfuke_g��;_ki_qgu_�fZevqbrdb�aZ[ueb�ihlm�
rblv�dhkl_j��Q_eh\_dZ�[_ki_qgh]h�\b^gh�kjZam��Lu�klZe
[_ki_q_g��Ih^h[gu_�g_m^Zqb�jZgh�beb�iha^gh�ihklb]Zxl
\k_o�g_k_jv_aguo�ex^_c��Ij_^ijbgbfZl_ey�ba�g_]h�g_�ih�
emqblky��hg�q_eh\_d�g_k_jv_aguc��Lu�g_k_jv_a_g��Hg�\k_�
]^Z� hkm`^Ze� \_lj_guo� ex^_c�� Hl� q_eh\_dZ� \_lj_gh]h

g_evay�lj_[h\Zlv�p_e_mklj_fe_gghklb��<�wlhf�\hajZkl_
\k_�\_lj_gu�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c�� ijbq_f� k� gZa\Zgbyfb� ^_l_c� ²� h[uqgh� \� lhf
kemqZ_�� dh]^Z� bf� mih^h[eyxlky� \ajhkeu_�� kj�� Lu� \_^_rv
k_[y��dZd�e_]dhfuke_gguc�j_[_ghd��Hg�ijhklh�[_ki_qgh_
^bly�

Kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_evgufb� lbiZ
oZjZdl_j�� ]heh\Z� \� agZq_gbb� �q_eh\_d��� e_]dhfuke_gguc
oZjZdl_j��\_lj_gZy�]heh\Z��B�h^gZdh�`_��ihqlb�lhlqZk
`_�����klZeZ�gZde_\u\Zlvky�\�e_]dhfuke_gghc�b�iemlh\Z�
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lhc� ]heh\_� _]h� hiylv� \k_]^Zrgyy� mkihdhbl_evgZy�fukev�
qlh�k�gbf�obljyl�b�_fm�e]ml��Z�dheb�lZd��lh�g_�_fm�[hylv�
ky��Z�_]h�[hylky��N��F��>hklh_\kdbc��;_ku��

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZj_qbyfb� \ukhdhc
kl_i_gb�ijbagZdZ�lbiZ�hq_gv��qj_a\uqZcgh��\_kvfZ�b�l��i��b
gZj_qbyfb� kj_^g_c� kl_i_gb�ijbagZdZ� lbiZ� ^h\hevgh�� ^hk�
lZlhqgh��kj��Q_eh\_d�hg�hq_gv��\_kvfZ!�e_]dhfuke_gguc
�[_ki_qguc��g_k_jv_aguc��\_lj_guc!��HgZ�hkh[Z�^h\hev�
gh�e_]dhfuke_ggZy��[_ki_qgZy��g_k_jv_agZy��\_lj_gZy!

�kf��lZd`_�n ��
Kbghgbfu� e_]dhfuke_gguc� b� [_ki_qguc� k\h[h^gh

khq_lZxlky� k� gZj_qbyfb�fZehc� kl_i_gb� ijbagZdZ�� kj��Hg
g_fgh]h� e_]dhfuke_g� �[_ki_q_g!�� >ey� g_k_jv_aguc� b
\_lj_guc�lZdb_�khq_lZgby�g_oZjZdl_jgu�

;_ki_qguc� k\h[h^gh� khq_lZ_lky� k� g_dhlhjufb� ij_�
^_evgufb� gZj_qbyfb� lbiZ� kh\k_f�� Z[khexlgh�� kj��Ihke_
wlh]h�hg�klZe�kh\k_f�[_ki_q_g��>ey�^jm]bo�kbghgbfh\�lZ�
db_�khq_lZgby�aZljm^g_gu�

�B� �<�h[s_c�fZkk_�ex^b�qj_a\uqZcgh�e_]dhfuke_g�
gu��Hgb�\k_]^Z�^_eZxl�lh��qlh�bf�ijbylgh��b�hq_gv�j_^dh
^_eZxl�lh��qlh�bf�ihe_agh��IbkZj_\��;:K���:�\_^v�gZklhy�
s__��g_khfg_ggh_�]hj_�^Z`_�n_ghf_gZevgh�e_]dhfuke_g�
gh]h�q_eh\_dZ�kihkh[gh�bgh]^Z�k^_eZlv�kheb^guf�b�klhc�
dbf� �N��F��>hklh_\kdbc��;_ku���Hg� g_� aZgye� q_ldhc�� g_�
ijbfbjbfhc�ihabpbb��b�ihlhfm�_]h�hrb[db�k�:abayghf����
g_�kemqZcgu��Hg�e_]dhfuke_g��kZfhm\_j_g��ohl_e�^h�\k_]h
^hclb�kh[kl\_gguf�mfhf��Z�_klv�\_sb��^h�dhlhjuo�^hreb
m`_�mfu�ihkbevg__��:��Ju[Zdh\��>_lb�:j[ZlZ���<u��km^y�ih
\k_fm��q_eh\_d�bkdexqbl_evghc�^h[jhlu"�<ukhdhfhjZev�
guc�q_eh\_d"�²�G_l��²�k�kbehc�hl\_lbeZ�FZj]ZjblZ��²�y
agZx��qlh�k�\Zfb�fh`gh�jZa]h\Zjb\Zlv�lhevdh�hldjh\_ggh��b
hldjh\_ggh�\Zf�kdZ`m��y�e_]dhfuke_gguc�q_eh\_d��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Gm��ohjhrh��Z�qlh�Z\lhj�oh�
l_e�kdZaZlv�wlbf�k\hbf�khqbg_gb_f"�AZq_f�_fm�ihgZ^h[b�
ehkv� \hkdj_rZlv� ly`_eu_� ihke_\h_ggu_� \j_f_gZ�� dh]^Z
dh_�]^_� _s_� \klj_qZebkv� dehiu� b�e_]dhfuke_ggu_�`_g�
sbgu"��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���²�:�dh]^Z�lu�\
i_j\uc�jZa�aZf_lbe��<_gbqdZ��qlh�lu�^mjZd"�²�:�\hl�dh]^Z�
Dh]^Z�y�mkeurZe�h^gh\j_f_ggh�kjZam�^\Z�iheyjguo�mij_�
dZ��b�\�kdmqghklb��b�\�e_]dhfukebb��Ihlhfm�qlh�_keb�q_eh�
\_d�mf_g�b�kdmq_g��hg�g_�himklblky�^h�e_]dhfukeby��:�_keb
hg�e_]dhfuke_g��^Z�mf_g�²�hg�kdmqguf�[ulv�k_[_�g_�ih�
a\hebl��:�\hl�y��jhoey��dZd�lh�kmf_e�khq_lZlv��<_g��?jhn__\�
Fhkd\Z� ²�I_lmrdb���KemrZcl_�� dgb]b�� Z� \u� agZ_l_�� qlh
\Zk� [hevr_�� q_f� ex^_c"� ?keb� [u� \k_� ex^b� bkq_aeb�� \u
fh]eb�[u�gZk_eylv�a_fex�b�[ueb�[u�lhqgh�lZdbfb�`_��dZd
ex^b��Kj_^b� \Zk� _klv� ^h[ju_� b� q_klgu_��fm^ju_��fgh]h�
agZxsb_��Z�lZd`_�e_]dhfuke_ggu_�imklurdb��kd_ilbdb�
kmfZkr_^rb_��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

<_^v� \k_� `_� fu� ihwlu�� om^h`gbdb�� ex^b� bkdmkkl\Z�
WlZdb_�[_ki_qgu_��kZfhaZ[\_ggu_�om^h`gbdb��B^_y�lj_a�
\h]h�jZkq_lZ�gZf�kh\_jr_ggh�hl\jZlbl_evgZ��K��>h\eZlh\�
J_f_keh���<hl�[_ki_qguc����<_^v�^h�lh]h��dZd�^jm]Z�hljZ\�
eylv����Fg_�gm`gh�\a\_kblv�dh_�qlh��g_�ijZ\^Z�ev"��<��GZ�
[hdh\��Kf_jlv���IZfylv�h�Jhkkbb�����ij_\jZsZ_lky�eb[h
\�g_h[udgh\_ggh�jZa\bluc�hj]Zg��jZ[hlZxsbc�ihklhyggh
b�k\h_c�k_dj_pb_c�\haf_sZxsbc�\k_�bklhjbq_kdb_�m[ul�
db�� eb[h� \� jZdh\mx� himohev� ^mrb�� f_rZxsmx� ^urZlv�
kiZlv��h[sZlvky�k�[_ki_qgufb�bghkljZgpZfb��<��GZ[hdh\�
Ebd��� A_fe_ljyk_gv_� \ahj� kljZrbl�� �� <\_j]Z_l� \� l_fghlm
mfu�� �� Dh]^Z� `� g_[_kguc� k\h^� ^jh`bl�� �� ;_ki_qgu� b

kihdhcgu�fu��>`��>hgg��IjhsZgv_��aZij_sZxs__�]jmklv�
i_j��B��;jh^kdh]h���B�lh]^Z��dZd�ijbgylh��hl�i_qdb�� ��Imk�
dZebkv�\�ieyk�\k_�fu��\k_�l_gb�gZ�kl_g_����B�[ueb�fu�\kx
ghqv�ijbe_`gu�b�[_ki_qgu�²���Fhc� aZdZ^uqguc� klhe�b
eZfiZ�gZ�klhe_��;��:ofZ^mebgZ��IZe_p�gZ�]m[Zo��

Hdjm`Zeb�f_gy�ex^b�g_h[jZah\Zggu_��g_jZa\blu_��jZ\�
gh^mrgu_�� \� ]jhfZ^ghf� [hevrbgkl\_� g_q_klgu_�� beb�`_
q_klgu_��gh� \a[Zefhrgu_�b�g_k_jv_agu_�� dZd��gZijbf_j�
fhy�`_gZ��Dh]^Z� \� k\hbo� klhedgh\_gbyo� k�g_x� y�iulZeky
hij_^_eblv��qlh�hgZ�aZ�q_eh\_d��lh�fhy�ikboheh]by�g_�reZ
^Zevr_�lZdbo�hij_^_e_gbc��dZd�\a[ZefhrgZy��g_k_jv_agZy�
g_kqZklguc�oZjZdl_j��[Z[vy�eh]bdZ�²�b�^ey�f_gy��dZaZehkv�
wlh]h�[ueh�kh\_jr_ggh�^hklZlhqgh��:��I��Q_oh\��@_gZ��

Fb]hf� h[jZah\ZeZkv� dhfiZgby� q_eh\_d� \� ^_kylv�� \k_� ^h
h^gh]h� \_joZfb�� bgu_� gZ� gZ_fguo� dZaZpdbo� ehrZ^yo�� dZd�
gZijbf_j��I_lj�Kl_iZgh\bq�b�Ebimlbg��dhlhjuc��g_kfhljy
gZ� k\hx� k_^bgm��mqZkl\h\Ze� lh]^Z�ihqlb� \h� \k_o� kdZg^Zev�
guo�ihoh`^_gbyo�gZr_c�\_lj_ghc�fheh^_`b��N��F��>hklh�
_\kdbc��;_ku���L_[_��ihwl��\�\_q_jg_c�lbrbg_���Fhb�f_qlu�
\heg_gvy�b�^hkm]b����;ebav�Fmau��\_lj_ghc�ih^jm]b����Ihib�
jh\Zlv�g_^he]h��\b^gh��fg_��:��;ehd��?��:��;ZjZlugkdhfm��

�:G:E� ��ih\_joghklguc� ����� imklhc�� [_ahl\_lkl�
\_gguc�� g_hkgh\Zl_evguc�� g_h[yaZl_evguc�� g_gZ^_`guc�
g_kheb^guc��[_aZeZ[_jguc��[_aaZ[hlguc��g_ij_^mkfhljb�
l_evguc���>d�[_ki_qguc@��g_ihklhygguc�>d�\_lj_guc@�

�:GL� ��k_jv_aguc��\_jguc�>d�\_lj_guc@�
�|:GL� ��h[yaZl_evguc��gZ^_`guc��hl\_lkl\_gguc���

hkgh\Zl_evguc�� kheb^guc�� hklhjh`guc� ��� ij_^mkfhljb�
l_evguc����hkfhljbl_evguc���

��>?J� ��e_]dhfuke_gghklv��e_]dhfukeb_��g_k_jv_aghklv�
[_ki_qghklv�� \_lj_ghklv�� \_lj_gbd�� e_]dhfuke_ggh�� g_�
k_jv_agh��[_ki_qgh� >:��I�@
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E?GV����jZa]��G?HOHL:���O�m�e_gv��g_hohlZ!�^_eZlv
J� ��O�g_�ohq_l�ijbeZ]Zlv�mkbeby��qlh[u�k^_eZlv�J��dhlhjh_
hl�g_]h�h`b^Z_lky�b�dhlhjh_�hg�kihkh[_g�k^_eZlv��b�hsm�
sZ_l�wlh�g_`_eZgb_�dZd�khklhygb_�k\h_]h�l_eZ�beb�^mrb��

L_[_�e_gv�^Z`_�ihkm^m�aZ�kh[hc�ihfulv���Oe_[Z�g_l��Z
\�[mehqgmx�b^lb�g_hohlZ�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���Zdp_gl�gZ� lhf��qlh�g_�ohq_lky� ljZlblv
kbeu� �e_gv��� beb� gZ� lhf�� qlh� ^Zgguc� j_amevlZl� g_� klhbl
mkbebc�beb�\hh[s_�g_ijb\e_dZl_e_g� �g_hohlZ��� ���bgl_g�
kb\ghklv�b�ijh^he`bl_evghklv�khklhygby��\�p_ehf�\ur_�\
kemqZ_� e_gv��� ���nmgdpbb� \� ^bZeh]_� �kdhj__� h[\bgbl_ev�
guc� hll_ghd� \� kemqZ_� e_gv� b� keZ[h�hijZ\^Zl_evguc� ²� \
kemqZ_�g_hohlZ��

Kbghgbfu�e_gv�b�g_hohlZ�ijbf_gbfu�d�hibkZgbx�lj_o
lbih\�khklhygbc�q_eh\_dZ�

<h�i_j\uo�� j_qv� fh`_l� b^lb� h� g_dhlhjhf� khklhygbb
l _ e Z�� h�nbabq_kdhc�jZkkeZ[e_gghklb��bklhf_�beb�hp_i_�
g_gbb��Wlh�fh`_l�[ulv�k\yaZgh�k�l_f��qlh�q_eh\_d�aZkuiZ�
_l�beb�_s_�g_�\iheg_�ijhkgmeky��khggZy�h^mjv���beb�k�l_f�
qlh�_fm�`Zjdh�beb�oheh^gh�b�l��i��<�wlhf�kemqZ_�_fm�e_gv
�g_hohlZ!� kh\_jrZlv� dZdb_�eb[h� nbabq_kdb_� ^\b`_gby�
gZjmrZxsb_�_]h�ihdhc��Z�kh\_jrZ_fu_�bf�^\b`_gby�f_^�
ebl_evgu�� Kj�� Hg� ^hibe� dZdZh�� \klZe�� iha_\u\Zy�� ghqvx
_fm�[ueh�qj_a\uqZcgh�kd\_jgh��²�gbdh]^Z�_s_�lZd�k_j^p_
g_�fmqbeh��b�l_i_jv�_fm�[ueh�e_gv�h^_\Zlvky��g_ijbylgh
oheh^_eb�gh]b��Hg�i_j_[jZeky�gZ�dj_keh�m�hdgZ�� keh`beky
dZeZqbdhf�b�lZd�kb^_e��gb�h�q_f�g_�^mfZy��b�jy^hf�ihly]b�
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\ZeZkv�dhrdZ��jZa_\Zy�djhr_qgmx�jhah\mx�iZklv��<��GZ[h�
dh\��DZjlhn_evguc�Wevn���>j_[_a`Zsbc� a\hghd� k_j_[jb�
kluc�bg_c� ��ij_h[jZabe�\�djbklZee��GZkq_l�iZjZee_evguo
ebgbc���\k_�hdZaZehkv�ijZ\^hc�b�\�dhklv�h^_ehkv����g_hohlZ

\klZ\Zlv��Gbdh]^Z�g_�ohl_ehkv��B��;jh^kdbc��©L_fgh�kb�
g__�mljh�\�aZbg^_\_\r_c�jZf_ª��

Wlhl�lbi�mihlj_[e_gby�hkh[_ggh�oZjZdl_j_g�^ey�keh\Z
e_gv�� dhlhjh_� fh`_l� mdZau\Zlv� gZ� g_`_eZgb_� q_eh\_dZ
k^_eZlv� ^Z`_� f Z e _ c r _ _ � mkbeb_�� \� ghjfZevghf� kh�
klhygbb�g_hsmlbfh_��kj��JZafhjbeh��e_gv�\_db�jZae_iblv�
Dh]^Z�q_eh\_dhf�h\eZ^_\Z_l�e_gv�lZdh]h�jh^Z��wlh�h[uqgh
\ b ^ g h �kh�klhjhgu��Kj��ke_^mxsbc�ijbf_j��\�dhlhjhf
keh\h�e_gv�f_lZnhjbq_kdb�mihlj_[ey_lky�ih�hlghr_gbx�d
g_h^mr_\e_gghfm� ij_^f_lm� gZ� hkgh\Zgbb� �dZ`ms_cky�
f_^ebl_evghklb�^\b`_gbc��B�ihemkhgguf�klj_edZf�e_gv��
<hjhqZlvky�gZ�pbn_j[eZl_����B�^hevr_�\_dZ�^eblky�^_gv���
B�g_�dhgqZ_lky�h[tylv_��;��IZkl_jgZd��?^bgkl\_ggu_�^gb��

<h� \lhjhf� kemqZ_� j_qv� b^_l� kdhj__� h[� hij_^_e_gghf
^ m r _ \ g h f �khklhygbb�²�iZjZebq_�\heb��dh]^Z�q_eh�
\_d�g_�fh`_l�kh[jZlvky�b�ih[m^blv�k_[y�ijbklmiblv�d�dZ�
dhfm�lh� ^_ckl\bx��Kj��FbljhnZgh\� g_� kfh]� aZihegblv
Zgd_lm��>Z`_�l_�__�jZa^_eu��]^_�[ueh�kdZaZgh��©Gm`gh_
ih^q_jdgmlvª��?fm� [ueh�e_gv� �K��>h\eZlh\��AZih\_^gbd��
<�wlhf�kemqZ_�keh\Z�e_gv�b�g_hohlZ�g_h[yaZl_evgh�mdZau�
\Zxl� gZ� h[s__� khklhygb_� ^mrb�� g_kihkh[ghklv� ih[m^blv
k_[y�d�^_yl_evghklb�fh`_l�[ulv�ba[bjZl_evghc��hlghkblv�
ky�lhevdh�d�dZdhfm�lh�dhgdj_lghfm�^_ckl\bx��KdZ`_f��j_�
[_gdm� fh`_l� [ulv� e_gv� �g_hohlZ!� ^_eZlv� mjhdb�� gh� g_
e_gv�[_]Zlv�beb�qblZlv��Kj��²�EZ^gh��²�kdZaZeZ�:gdZ��²
>Z\Zcl_� qlh�gb[m^v� ^_eZlv�� ²�G_hohlZ� fg_� eZablv� ih
h[ju\Zf��²�kdZaZe�:glhg��²�Fg_�lh`_�g_hohlZ��Ihreb
ijyfh��²�Dm^Z"�²� kijhkbe�IZrdZ��²�Dm^Z� ]eZaZ� ]ey^yl
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

B��gZdhg_p��\�lj_lv_f��f_g__�oZjZdl_jghf�kemqZ_�keh\Z
e_gv�b�g_hohlZ�hibku\Zxl�kdhj__�khklhygb_� m f Z�²�g_�
dhlhjmx�jZpbhgZevgmx�mklZgh\dm��g_`_eZgb_�q_eh\_dZ�kh�
\_jrZlv�[_kkfuke_ggu_�^_ckl\by��ljZlblv�kbeu�\imklmx�
Kj��B�dZd�l_[_�g_�e_gv�^_kylv�jZa�i_j_^_eu\Zlv�aZ^Zgb_�²
k^_eZc�h^bg�jZa�dZd�ke_^m_l��²�G b d h e Z c� �Qlh�\u�\k_
djbqbl_"�Y�\hl�kfhljx�gZ�\Zk�b�^mfZx��gm�qlh�djbqZl"
Fg_� e_gv� k� \Zfb� \� ihe_fbdm� \klmiZlv��Qm^Zdb� dZdb_�lh
�E��I_ljmr_\kdZy��Mjhdb�fmaudb���G_hohlZ�fg_�k�gbf�aZgb�
fZlvky��\k_�jZ\gh�[_a�lhedm�

DZ`^uc�ba�kbghgbfh\�bf__l�jy^�hkh[_gghkl_c�
<�keh\_�e_gv�gZ�i_j\hf�ieZg_�b^_y�aZljZlu� m k b e b c�

Ohly�b�h[�hq_gv�Zdlb\ghf�q_eh\_d_�fh`gh��ijbf_gbl_evgh
d� dZdhfm�lh� dhgdj_lghfm� kemqZx�� kdZaZlv�� qlh� _fm� e_gv
qlh�lh� k^_eZlv�� h^gZdh� wlh� keh\h� \� agZqbl_evghc� kl_i_gb
k\yau\Z_lky�k�b^__c�h[s_]h� g _ ^ h k l Z l d Z � Z d l b \ �
g h k l b� �dhlhjuc�kha^Z_l�g_dhlhjuc�nhg��aZljm^gyxsbc
b�lhjfhaysbc�ij_l\hj_gb_�\�`bagv�ijbgyluo�j_r_gbc��j_�
ZebaZpbx�ij_^ihql_gbc��Kj��oZjZdl_jgh_�>Z\gh�ohqm�lm^Z
kt_a^blv��^Z�\k_�dZd�lh�e_gv��A^_kv�j_qv�b^_l�h�lhf��qlh
q_eh\_d�gb�\�dZdhc�fhf_gl�\j_f_gb�g_�fh`_l�gZclb�\�k_[_
^hklZlhqgh� ^mr_\guo� kbe�� qlh[u� ih[m^blv� k_[y� kh\_j�
rblv�aZieZgbjh\Zggh_��Kj��lZd`_�Fhy�`_gZ�\k_]^Z�ij_m\_�
ebqb\Z_l��²�Y�agZx��ihq_fm�lu�\k_�_s_�`b\_rv�kh�fghc�
KdZaZlv"�²�Gm��ihq_fm"�²�>Z�ijhklh�l_[_�e_gv�dmiblv
jZkdeZ^mrdm�����K��>h\eZlh\��Q_fh^Zg��

<� ^bZeh]_� keh\h�e_gv� qZklh� bkihevam_lky� \� h [ \ b �
g b l _ e v g u o � p_eyo�� Dh]^Z� q_eh\_d� ]h\hjbl� >Z�l_[_

ijhklh�e_gv���hg�mdZau\Z_l��qlh�m�Z^j_kZlZ�g_l�gbdZdbo�ijb�
qbg�g_�^_eZlv�q_]h�eb[h��djhf_�_]h�hljbpZl_evguo�^mr_\�
guo�dZq_kl\��b�gZf_dZ_l�gZ�lh��qlh�Z^j_kZl�\hh[s_�e_gb\�
Kj��Hev]Z� \kdhqbeZ� b� aZ`fmjbeZkv�� \klj_lb\� k\_qm� ijyfh
i_j_^�]eZaZfb��²�Qlh��kiZeZ��e_gb\Zy����²�M�f_gy�]heh\Z�[h�
ebl��²�<a^hj��^_\qhgdZ�fheh^Zy����b�kf__l� ]heh\Z�[he_lv�
ijhklh�e_gv��m`�lZd�[u�b�]h\hjbeZ����Z�lh�_s_�e`_l����hl�
\_qZc��kiZeZ��e_glycdZ"��F��X��E_jfhglh\��<Z^bf���Ihwlhfm
h�k_[_�q_eh\_d�h[uqgh�]h\hjbl�Fg_�e_gv��lhevdh�_keb�j_qv
b^_l�h�^_ckl\bb��dhlhjh_�khhl\_lkl\m_l�_]h�kh[kl\_gguf�bg�
l_j_kZf��Kj��²�Lu�[u�h^_eky�ihl_ie__�� aZf_jag_rv��²�>Z
gm��fg_�e_gv��<�dZq_kl\_�`_�hl\_lZ�gZ�ijhkv[m�Fg_�e_gv�\u�
]ey^bl�g_�hq_gv�\_`eb\h�beb�kZfhjZah[eZqbl_evgh�

Ihkdhevdm�e_gv�qZklh�k\yau\Z_lky�k�khklhygb_f�qbklh
nbabq_kdhc�jZkkeZ[e_gghklb��wlh�keh\h�^h\hevgh�k\h[h^gh
fh`_l� mihlj_[eylvky� ih� hlghr_gbx� d� ` b \ h l g u f�
hkh[_ggh�^hfZrgbf��Kj��<u�lZd�ba[Zeh\Zeb�dhlZ��qlh�_fm
e_gv�eh\blv�fur_c��LZdZy�`ZjZ��kh[Zd_�^Z`_�e_gv�eZylv�

<� hlebqb_� hl� keh\Z� e_gv�� \� keh\_� g_hohlZ� gZ� i_j\hf
ieZg_�g_�b^_y� aZljZlu�mkbebc��Z�b^_y� i j _ ^ i h q l _ �
g b y�� Kj�� ke_^mxsbc�ijbf_j��Gh� dlh�lh� djbdgme��²�<
>hf�dbgh��²���k�wglmabZafhf�g_hnblZ�� ��b�kjZam�k^_eZeky
]Ze^_`� �� m� \_rZedb� �[ueZ� km[[hlZ��� ��`_gZ� kijhkbeZ��²
Lu�b^_rv"�²���b�fm`�hl\_lbe��²�G_hohlZ��H��Qmohgp_\�
H^ghnZfbe_p���?keb�[u�]_jhc�hl\_lbe�E_gv��lh�wlh�agZqb�
eh�[u��qlh�_fm�g_�ohq_lky�ljZlblv�mkbeby�gZ�lh��qlh[u�dm�
^Z�lh�b^lb��Hl\_l�G_hohlZ�ij_`^_�\k_]h�mdZau\Z_l�gZ�g_�
^hklZlhd�m�]_jhy�wglmabZafZ��`_eZgby�b^lb�\�>hf�dbgh��Hg
ij_^ihqblZ_l� hklZlvky� ^hfZ��Kj�� g_ijZ\bevgh_� 
<hh[s_�
lh�y�ohqm�lm^Z�ih_oZlv��gh�m`Zkgh�g_hohlZ�ijb�ghjfZev�
ghf�<hh[s_�lh�y�ohqm�lm^Z�ih_oZlv��gh�m`Zkgh�e_gv�

<�dhgl_dklZo��\�dhlhjuo�b^_y�\u[hjZ�ebgbb�ih\_^_gby
\Z`g__� b^_b� wdhghfbb� mkbebc�� keh\h� g_hohlZ� g_� fh`_l
[ulv�aZf_g_gh�gZ�e_gv��Kj��Ihc^_f�dm^Z�gb[m^v��g_hohlZ

^hfZ�kb^_lv�>ohly�kb^_gb_�^hfZ�g_�lj_[m_l�mkbebc��]h\h�
jysbc�ij_^ihqblZ_l�_fm�^jm]mx�\hafh`ghklv��imklv�k\y�
aZggmx�k�aZljZlhc�mkbebc@��WlZi�q_j_a�ljb�^gy��fu�k�\Zfb
_s_�ih]mey_f��Gh��^hjh]hc�fhc��k�lZdhc�[hjh^hc�fh`_l_
kb^_lv�^hfZ��²�G_hohlZ�a^_kv�[jblvky��:��Ju[Zdh\��>_lb
:j[ZlZ��>j_qv�b^_l�g_�h�lhf��qlh�]_jhx�g_ijbylgh�aZljZqb�
\Zlv� mkbeby� gZ� [jblv_�� Z� h� lhf�� qlh� hg� g_� kqblZ_l�� qlh� \
kkued_�klhbl�\_klb�ghjfZevguc�h[jZa�`bagb@�

<�ih^h[guo�dhgl_dklZo�g_hohlZ�k[eb`Z_lky�k�g_�ohq_lky�
H^gZdh�b^_y�aZljZlu�mkbebc�\�wlhf�keh\_�gbdh]^Z�g_�bkq_�
aZ_l�iheghklvx��Ihwlhfm�hgh�ba[_]Z_lky�\�kemqZyo��dh]^Z
h[km`^Zxlky�kh[kl\_ggh�`_eZgby�b�ij_^ihql_gby�q_eh\_�
dZ��kj��²�Lu�q_]h�g_�kibrv"�²�G_�ohq_lky��²�QZc�[m^_rv
iblv"�²�G_�ohq_lky�� >Hl\_l�G_hohlZ�\� wlbo�dhgl_dklZo
a\mqZe�[u�f_g__�_kl_kl\_ggh�beb�f_g__�g_cljZevgh@�

Mihlj_[e_gb_�g_hohlZ�^ey�mdZaZgby�gZ�ij_^ihql_gb_�\f_�
klh�g_�ohq_lky�\klj_qZ_lky�\�g_[j_`ghc�j_qb��kj��Ijbq_f�lh�
`_�ba\_klgZ�wlZ�^ZfZ��k�dhlhjhc�hg�[u\Z_l�����²�Dlh�`_
hgZ��bgl_j_kgh"�²�Gm�wlh����G_hohlZ�\�fZ]gblhnhg��JJJ��
Y� jZkkdZaZe� ²� b� ijh� ]jh[� k� hibmfhf�� b� ijh� Abyeh\Z��G_
kdZaZe�lhevdh�ijh�k_kljm��dZd�lh�g_hohlZ�[ueh�\imlu\Zlv
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

>jm]Zy� hkh[_gghklv� kbghgbfZ� g_hohlZ� khklhbl� \� lhf�
qlh�ih�kjZ\g_gbx�kh�keh\hf�e_gv�hg�mdZau\Z_l�gZ�\�p_ehf
f _ g v r _ _ �g_`_eZgb_�k^_eZlv�mkbeb_��G_hohlZ�²�wlh�b
g_qlh� [he__� ehdZevgh_�� b�� k� ^jm]hc� klhjhgu�� ²� f_g__
kbevgh_�
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Dh]^Z�q_eh\_dm�g_hohlZ�qlh�lh�^_eZlv��wlh�ij_^iheZ]Z�
_l� f _ g _ _ � i j h ^ h e ` b l _ e v g h _ �khklhygb_��q_f
dh]^Z�_fm�e_gv��>ey�g_hohlZ�hq_gv�oZjZdl_jgu�dhgl_dklu
lbiZ�Ih_^_f�ihiha`_��k_cqZk�qlh�lh�g_hohlZ��B��gZijh�
lb\��f_g__� lbibqgu� dhgl_dklu�� dh]^Z�g_hohlZ� hibku\Z_l
g_dhlhjuc�ihklhygguc�nhg��kj��>Z\gh�gZ^h�lm^Z�kt_a^blv�
^Z�\k_�dZd�lh�g_hohlZ��<�kemqZ_�e_gb�l_eh�beb�^mrZ�q_eh�
\_dZ� hdZau\Zxl� \� hl\_l� gZ� ih[m`^_gb_� d� ^_yl_evghklb
[hevr__� k h i j h l b \ e _ g b _� � ihwlhfm� [he__� _kl_kl�
\_ggh�G_�lh�qlh[u�e_gv��gh�dZd�lh�g_fgh]h�g_hohlZ��q_f
G_�lh�qlh[u�g_hohlZ��gh�dZd�lh�g_fgh]h�e_gv�

<�kbem�wlh]h�kh�klhjhgu� f _ g _ _ � a Z f _ l g h� �dh]^Z
q_eh\_dm�g_hohlZ��q_f�dh]^Z�_fm�e_gv��Keh\h�g_hohlZ�\u�
jZ`Z_l� \gmlj_ggxx� lhqdm� aj_gby�gZ� khklhygb_� q_eh\_dZ�
Hgh�hq_gv�_kl_kl\_ggh��^Z`_�k�g_dhlhjuf� h i j Z \ ^ Z �
l _ e v g u f � hll_gdhf�� mihlj_[ey_lky� ih� hlghr_gbx� d
k_[_�b�g_�\k_]^Z�mf_klgh�ih�hlghr_gbx�d�^jm]hfm��Emqr_
kdZaZlv�>Z�l_[_��_fm!�ijhklh�e_gv���q_f�>Z�l_[_��_fm!
ijhklh�g_hohlZ��?keb�`_�q_eh\_d�]h\hjbl�>Z�fg_�ijhklh
g_hohlZ��� hg� khh[sZ_l�� qlh� m� g_]h� g_l� ijbgpbibZevguo
\hajZ`_gbc� ijhlb\� kh\_jr_gby� ^Zggh]h� ^_ckl\by� b� l_f
dZd�[u�kfy]qZ_l�k\hc�hldZa�

Ih� wlhc� `_� ijbqbg_� keh\h� g_hohlZ� \� f_gvr_c� f_j_
ijbf_gbfh�d�`b\hlguf�

H[Z�kbghgbfZ�ly]hl_xl�d�ihabpbb�j_fu�b�g_�h[jZamxl
kZfhklhyl_evghc�l_fu��kf��ijbf_ju�np�

IJBF?Q:GB?��<�dZq_kl\_�hl\_lghc�j_iebdb�k�kbghgbfZ�
fb�e_gv�b�g_hohlZ�k[eb`Z_lky�f_`^hf_lb_�>Z�gm��k�oZjZdl_j�
ghc�©e_gb\hcª�bglhgZpb_c��Hgh�lZd`_�kem`bl�^ey�\ujZ`_gby
g_ijyfh]h�� g_dZl_]hjbqgh]h�� g_� fhlb\bjh\Zggh]h� h[t_dlb\�
gufb� ijbqbgZfb� b� jZ\gh^mrgh]h� hldZaZ��Kj��²� Lu� k� gZfb
ihc^_rv"�²�E_gv��G_hohlZ��>Z�gm�!��H^gZdh�\�wlhf�f_`^h�
f_lbb�b^_y�g_�kh\_jr_gby�^_ckl\by� \oh^bl�g_ihkj_^kl\_ggh
\�agZq_gb_�b�g_�fh`_l�kgbfZlvky�dhgl_dklhf��kj��g_ijZ\bev�
gh_� 
>Z� gm�� gh� ijb^_lky� ihclb�ijb�ghjfZevghf�E_gv� �G_�
hohlZ!��gh�ijb^_lky�ihclb�

�D� �H[Z�kbghgbfZ��ohly�b�h[jZah\Zgu�hl�kms_kl\b�
l_evguo�� y\eyxlky� \� jZkkfhlj_gghf� agZq_gbb� g_baf_�
gy_fufb�ij_^bdZlb\gufb�gZj_qbyfb��Ihwlhfm�\�dZq_�
kl\_� aZ\bkbfuo�hgb�h[uqgh�ijbkh_^bgyxl�g_�ijbeZ]Z�
l_evgu_��Z�^jm]b_�gZj_qby��ijbq_f�k\yadZ�kh]eZkm_lky�k
gbfb� ih� kj_^g_fm� jh^m�� kj�� Fg_� [ueh� m`Zkgh� e_gv
�g_hohlZ!�>Z�g_�
Fg_�[ueZ�m`ZkgZy�e_gv@��<Zf�h^_\Zlvky
[ueh�e_gv�� ��B�[ueh�e_gv�\klZ\Zlv�ba�dj_k_e��F��P\_lZ_�
\Z��Ih^jm]Z���H^gZdh�bf__lky�mklZj_\rbc�lbi�mihlj_[e_gby
wlbo�keh\��ijb�dhlhjhf�aZ\bkbfu_�kh]eZkmxlky�k�gbfb�
dZd�k�kms_kl\bl_evgufb��kj��< h c g b p d b c� �?keb�[u
\u� fh]eb� \b^_lv� k\h_� ebph�� k\hb� ^\b`_gby���� DZdZy� \Zf
e_gv�`blv�� :o�� dZdZy� e_gv�� ? e _ g Z� : g ^ j _ _ \ g Z�
:o��b�e_gv�b�kdmqgh���:��I��Q_oh\��>y^y�<Zgy���>he]h�__�ih�
q_fm�lh�g_�ijh]hgyeb�²�gZ\_jgh��e_gv�[ueZ�hojZg_�ih^gb�
fZlvky��Ihlhf�ihe_a�lm^Z�khe^Zl��klZe�djbqZlv��jmdZfb
fZoZlv�²�b�kh]gZe��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

H[Z�keh\Z�\�khq_lZgbb�kh�k\yadhc�\uklmiZxl�\�nmgdpbb
kdZam_fh]h��Hgb�mijZ\eyxl�nhjfhc�>:L�\�agZq_gbb�km[t�
_dlZ�b�nhjfhc�BGN�]eZ]heZ��h[hagZqZxs_]h�ij_^iheZ]Z_�
fh_�^_ckl\b_��kf��ijbf_ju�np�

BGN� ijb� keh\_� e_gv� fh`_l� bf_lv� ex[mx� \b^h\mx
nhjfm�� kj��E_gv� jZa]h\Zjb\Zlv�� A^_kv� jZa]h\hj� h� kZfuo
kdmqguo� gm`^Zo�� �� ;_afhe\_g�lhl�� dhfm� hl\_lblv� e_gv
�F��P\_lZ_\Z��Klheh\Zy���Wlh�lhevdh�fu�� i_dZrbgpu��²

ih^�gh]Zfb�ahehlh��b�e_gv�gZ]gmlvky��N��:[jZfh\��;jZlvy
b�k_klju���Kbghgbf�g_hohlZ�h[uqgh�mihlj_[ey_lky�k�]eZ�
]heZfb� \�nhjf_�G?KH<� �kf�� ijbf_ju� np��� khfgbl_evgh
"
G_hohlZ�hl\_lblv��ih_oZlv��k^_eZlv!�
H[Z�keh\Z�[_a�aZ\bkbfh]h�BGN�\�dZq_kl\_�hl\_lZ�gZ�\h�

ijhk��ijhkv[m�b�l��i��ihgbfZxlky�h[uqgh�\�kfuke_�hldZaZ�hl
kh\_jr_gby�^_ckl\by��Kj��²�Lu�k�gZfb�ihc^_rv"�²�E_gv
�G_hohlZ!��kf��lZd`_�Ijbf_qZgb_��

�K� �H[Z� kbghgbfZ� k\h[h^gh� khq_lZxlky� kh� keh\Zfb�
mdZau\Zxsbfb� gZ� \ukhdmx� kl_i_gv� �hq_gv�� m`Zkgh�
kljZrgh��b�f_g__�k\h[h^gh�²�kh�keh\Zfb��mdZau\Zxsbfb
gZ� g_[hevrmx� kl_i_gv� �g_fgh]h�� ke_]dZ�� qmlv�qmlv�� g_�
kdhevdh���kj��Fg_�m`Zkgh�g_hohlZ��kljZrgh�e_gv��g_fgh�
]h�e_gv!�lm^Z�_oZlv�

LZd�dZd�h[Z�kbghgbfZ�mdZau\Zxl�gZ�iehoh�dhgljhebjm�
_fh_� b� qZklh� [_ahlq_lgh_� khklhygb_�� ^ey� gbo� oZjZdl_jgu
khq_lZgby� kh� keh\Zfb� dZd�lh�� ihq_fm�lh�� qlh�lh�� kj��²
Q_]h�lu�g_�ih_oZe"�²�>Z�dZd�lh�e_gv�[ueh��Qlh�lh�fg_
g_hohlZ�lm^Z�b^lb�

>ey�keh\Z�e_gv��\�hlebqb_�hl�g_hohlZ��oZjZdl_jgh�khq_�
lZgb_� \k_� e_gv�� kj�� GbdZd� g_� fh]m� kh[jZlvky� lm^Z� ih_�
oZlv��^Z\gh�ihjZ��^Z�\k_�e_gv�

Keh\h�e_gv�mihlj_[ey_lky�\�khklZ\_�mklhcqb\h]h�\ujZ�
`_gby�\k_��dhfm�g_�e_gv��kfuke�dhlhjh]h�khklhbl�\�mdZaZ�
gbb�gZ�lh��qlh�g_dhlhjh_�^_ckl\b_�fh`_l�kh\_jrblv�ex[hc
q_eh\_d��g_aZ\bkbfh�hl�_]h�k\hckl\��b�wlh�iehoh��Kj��Fu�g_
ba�lZdbo��qlh[u�ljyidhc�e_`Zlv�i_j_^�ihjh]hf��fhe��jZ�
^b� [h]Z�� \uljbl_� \k_�� dhfm� g_� e_gv�� h[� f_gy� gh]b��RZ�
ebrv��G_�gZ�lZdh]h�gZj\Zebkv���F��Dhqg_\��Ihljyk_gb_��

�B� �LZd�qlh��ohly��ihklmib\�\�mgb\_jkbl_l��E_\Z�\jh�
^_�[u�b�ijb[ebabeky�d�k\h_c�^_lkdhc�f_ql_�h�gZmd_��gh�lml
`_�_fm�klZeh�g_�^h�wlh]h��G_�lh�qlh[u�hg�h[ty\be�wlh�[eZ�
]h]h\_gb_�eh`guf�beb�gZb\guf� �E_\Z�_s_�g_�[ue�djblb�
q_g�� ²� ijhklh� klZeh� e_gv� �:�� ;blh\��Imrdbgkdbc� ^hf��
<hl�\Zf�nZdlu�gZebph��jZklml�eh^ujb��e_glyb��rZidZ�k�]h�
eh\u�k\Zeblky�²�e_gv�ih^gylv��[hbl_kv�²�kibgZ�i_j_eh�
fblky��Z�fu�k�k_fb�e_l�\ijy]Zebkv�ih�k\h_c�^h[jhohlghc
kh\_klb� \� [hjhgm�� \� khom� �F��Dhqg_\��Ihljyk_gb_���@be
K_gy�k�ijhibkdhc�b�[_a��[bq_c�ij_abjZe��rZ[Zrgbdh\�ij_ab�
jZe��gh�b�l_f�b�^jm]bf�_fm�ijboh^behkv�[u\Zlv�g_�jZa�����
bgh]^Z�_fm�ohl_ehkv�jZ[hlZlv�g_�ihdeZ^Zy�jmd��m^Zjgh�jZ�
[hlZlv��bgh]^Z�iZe_p�h�iZe_p�e_gv�[ueh�m^Zjblv��K��AZeu�
]bg��FbklbdZ���?]h�kh]j_eh�khegp_��hg� ke_]dZ�hlhr_e��gh
aZj_dky� dmiZlvky��;ueh�e_gv� h^_\Zlvky�� hg�`fmjbeky�� ih
djZkghfm�nhgm�kdhevabeb�hilbq_kdb_�iylgurdb��kdj_sb�
\Zebkv� fZjkh\u� dZgZeu�� Z� klhbeh� qmlv� jZa`Zlv� \_db�� b
\eZ`guf� k_j_[jhf� i_j_eb\Zehkv� f_`^m� j_kgbp� khegp_
�<��GZ[hdh\��Kh\_jr_gkl\h���H^gZ`^u� y� kdZaZe�KZg^_jkm
k� mij_dhf��²� AgZ_l_"�<u� ^Z`_� oh^bl_� b� jZ[hlZ_l_� ba�aZ
e_gb� ����� ihlhfm� qlh� \Zf� e_gv� e_`Zlv�� ²�Hg� aZ^mfqb\h
\hajZabe��²�Wlh�iZjZ^hdk��:��:\_jq_gdh��=��EZg^Zm��Wdki_�
^bpby� \� AZiZ^gmx� ?\jhim� kZlbjbdhgh\p_\��� B�� _keb� wlh
lhevdh�fukebfh����Ihlhjhib�aZjx��Z�e_gv�_c��²���<hkihev�
amcky� ijb� wlhf� \ukeZgguf� �� Dmjv_jhf� mfhbkklmie_gvy
�;��IZkl_jgZd��©Ex[bfZy��[_ahleZ]Zl_evghª��

Lhevdh�\h�kg_�fh]ml�kemqZlvky�\klj_qb�kh�klhev�\ukhdh�
ihklZ\e_ggufb�hkh[Zfb��dZd�B\Zgvdh��:�gZy\m�K_j]_c�K_j�
]__\bq�ebrv�bgh]^Z�[jZe�ljm[dm�l_e_nhgZ�b�khh[sZe�fg_�
^Z��©QmdhddZeZª�m�f_gy��gh�qblZlv�__�fg_�j_rbl_evgh�g_�
dh]^Z�b��^h[Z\eyx�hl�k_[y��dZd�wlh�hsmsZehkv�ih�_]h�lhgm�
g_hohlZ�b�gb� d� q_fm��LZd� b� lygmebkv�fhb� aZbkdb\Zxsb_
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a\hgdb� b� e_gb\u_� hl]h\hjdb�B\Zgvdh� ba� f_kypZ� \� f_kyp
�<��<hcgh\bq�� B\ZgvdbZ^Z�� Ibkvfh� E�� Qmdh\kdhc��� Ihem�
qbeky�m�gZk�lh]^Z�g_h`b^Zggh�\_q_j�\hkihfbgZgbc��Dhg_q�
gh��y�\k_�wlh�keuoZeZ�g_�jZa��gh�dZdbo�lh�ih^jh[ghkl_c��y\�
gh� bklbgguo�� g_\u^mfZgguo�� g_� agZeZ�� ���� <k_� wlb� ]h^u
ij_^Z\Zlvky�\hkihfbgZgbyf�[ueh��\�h[s_f��\jh^_�[u�gb�d
q_fm� b� g_hohlZ� �F�� =ZgbgZ��IhdZ�`b\m� ²� gZ^_xkv���Gh
g_l�gb�e_kh\��gb�]hj�²�kiehrgZy�iZrgy��b�rZ]Zlv�\�`Zjm
ih�rhkk_�g_hohlZ��<��GZ[hdh\��Kh]ey^ZlZc���G_hohlZ�fg_
qlh�lh�^Zevr_�_oZlv��²�kdZaZe�Klhyg��ihly]b\Zykv��²�Fh�
`_l�� o\Zlbl� gZ� k_]h^gy"� �:�� b� ;��Kljm]Zpdb_��MebldZ� gZ
kdehg_���²�Dlh�wlh�²�EbadZ"�²�kijZrb\Zx��²�;Z[Z�fhy�
<�kfuke_�²�`_gZ�� ����²�LZd�qlh�`_�\u��[blv�__�kh[bjZ_�
l_kv"�²�Dhfm"���?_�ih\_kblv�fZeh��^Z�g_hohlZ�k\yau\Zlvky
�K��>h\eZlh\��AZih\_^gbd��

�:G:E� ��g_� ohl_lvky� >Qlh�lh� fg_� g_� ohq_lky� ^_�
eZlv�mjhdb@��>Z�gm���kf��Ijbf_qZgb_���G_�klhbl�

�|DHG<� ��e_gblvky�>Hg�e_gblky�^_eZlv�mjhdb@�
�|:GL� ��g_�l_ji_lvky��[blv�dhiulhf��Jmdb�q_rmlky�
��>?J� ��e_gv���>?]h�kh\k_f�e_gv�h^he_eZ@��e_gblvky�>Ih�

ke_� ^\_gZ^pZlb� gm`gh� [ueh� \udexqblv� dZdhc�lh� jm[bev�
gbd��FbljhnZgh\�aZ[u\Ze�_]h�\udexqblv��Beb�e_gbeky��?]h
m\hebeb���� �K�� >h\eZlh\�� AZih\_^gbd�@�� e_gb\uc�� g_hohlZ� �
>Hg�k�g_hohlhc�kh]eZkbeky�gZ�wlh@��g_hohlgh� >B��E�@

E?GV �

E?LQBD��IBEHL� �� �q_eh\_d�� mijZ\eyxsbc� kZfhe_lhf
beb�\_jlhe_lhf��

KZfhe_lhf�mijZ\ey_l�hiulguc�e_lqbd��ibehl!�
IJ?:F;ME:��Kbghgbfu�jy^Z�\oh^yl�\�]jmiim�kms_kl�

\bl_evguo�²�gZa\Zgbc� ex^_c�� hkms_kl\eyxsbo� i h e _ �
l u� gZ� jZaebqguo� e_lZl_evguo� ZiiZjZlZo�� \ha^mohieZ\Z�
l_ev��ZwjhgZ\l��dhkfhgZ\l��ZkljhgZ\l��a\_a^he_lqbd��a\_a�
^hieZ\Zl_ev�� dhkfhe_lqbd�� ieZg_jbkl�� ^_evlZieZg_jbkl�
\_jlhe_lqbd��[hf[Zj^bjh\sbd����bklj_[bl_ev����Zk���

I_j_qbke_ggu_�kbghgbfbq_kdb_�jy^u�b�hl^_evgu_�e_d�
k_fu� hlebqZxlky� hl� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z
b�^jm]�hl�^jm]Z�ih�^\mf�hkgh\guf�ijbagZdZf�����lbi�e_�
lZl_evgh]h� ZiiZjZlZ�� gZ� dhlhjhf� hkms_kl\ey_lky� ihe_l�
���kihkh[ghklv�mihlj_[eylvky�\�dZq_kl\_�]bi_jhgbfZ�

Kbghgbfu� \ha^mohieZ\Zl_ev� b� ZwjhgZ\l� h[hagZqZxl
q_eh\_dZ�� kh\_jrZxs_]h� ihe_lu� gZ� e_lZl_evguo� ZiiZjZ�
lZo� e _ ] q _ � \ h a ^ m o Z�� kj��i_j\uc�ihe_l�\ha^mohieZ�
\Zl_e_c�gZ�^bjb`Z[e_��ZwjhklZl_!��<�hl^_e_gghf�dZ�
gZlhf�m]em�iehsZ^b�f_klguc�\ha^mohieZ\Zl_ev�6LJLVPRQG
/HMR\HX[� aZgbfZeky�gZ^m\Zgb_f�h]jhfgh]h�`_elh]h�rZjZ
�<��GZ[hdh\�� >jm]b_� [_j_]Z��� Kh� kljZklghc� aZ\bklvx� y
kfhlj_e�gZ� ����ZwjhgZ\lZ��b[h�\�]b[_evghc�q_jghc�[_a^g_�
kj_^b�kg_`bghd�b�a\_a^��kqZkleb\_p�ieue�kh\_jr_ggh�hl�
^_evgh��kh\_jr_ggh�h^bg��<��GZ[hdh\��>jm]b_�[_j_]Z��

Kbghgbfu�dhkfhgZ\l�b�ZkljhgZ\l�h[hagZqZxl�q_eh\_�
dZ�� kh\_jrZxs_]h� ihe_lu� gZ� d h k f b q _ k d b o� e_lZ�
l_evguo� ZiiZjZlZo�� kj�� ijh[e_fZ� hl[hjZ� ZkljhgZ\lh\� b
dhkfhgZ\lh\�^ey�ijh^he`bl_evguo�dhkfbq_kdbo�iml_r_�
kl\bc�� <� gZmqgh�nZglZklbq_kdhc� ebl_jZlmj_� \� wlhf� `_
agZq_gbb� bkihevamxlky� keh\Z� a\_a^he_lqbd�� a\_a^hieZ�
\Zl_ev��dhkfhe_lqbd��kj��DZ`^uc�a\_a^he_lqbd�agZe�bgk�
ljmdpbx� Dhfbkkbb� ih� dhglZdlZf�� aZij_sZ\rmx� kZfh�
klhyl_evgu_� dhglZdlu� k� g_ba\_klgufb� pb\bebaZpbyfb
�:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m��

E_dk_fu�ieZg_jbkl�b�^_evlZieZg_jbkl�gZau\Zxl�q_eh�
\_dZ� �h[uqgh� kihjlkf_gZ��� mijZ\eyxs_]h� khhl\_lkl\_ggh

i e Z g _ j h f � b � ^ _ e v l Z i e Z g h f�� kj�� <hjhrb�
eh\�� ����iheguc� aZdhj_g_ehc�g_gZ\bklb�klZjh]h�dhggbdZ�d
Z\bZpbb��ijb`Ze�\k_�Zwjhdem[u�d�gh]lx��hklZ\b\�kh�kdjb�
ihf� ebrv� ieZg_jbklh\� b� iZjZrxlbklh\� �F��<_ee_j��E_�
]_g^u�G_\kdh]h�ijhki_dlZ���Khj_\gh\Zgby�^_evlZieZg_jb�
klh\�ij_^iheZ]Z_lky�ijh\h^blv�_`_]h^gh�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�²�e_lqbd�b�ibehl�²
hlebqZxlky�hl�\k_o�ijhqbo�gZa\Zgguo�\ur_�keh\�l_f��qlh
lhevdh�hgb� y\eyxlky� ki_pbZevgufb� h[hagZq_gbyfb� q_eh�
\_dZ��mijZ\eyxs_]h� k Z f h e _ l h f� �kf��ijbf_ju�np��

E_dk_fu�\_jlhe_lqbd��jZa]��[hf[Zj^bjh\sbd� ��b�jZa]�
bklj_[bl_ev� �� y\eyxlky� ] b i h g b f Z f b� d� kbghgb�
fZf�jZkkfZljb\Z_fh]h�jy^Z�b�h[hagZqZxl�e_lqbdZ��mijZ\�
eyxs_]h� khhl\_lkl\_ggh� \_jlhe_lhf�� kZfhe_lhf�[hf[Zj�
^bjh\sbdhf�beb�bklj_[bl_e_f�� kj��GZf� khh[sbeb�� qlh� \
ihe^_gv�ih^e_lyl�kiZkZl_evgu_�\_jlhe_lu��<_jlhe_lqbdb
gZk�kh�ev^Z�b�kgyeb��BL:J�L:KK�Wdkij_kk��������\ui������
<� bklj_[bl_eb� hg� g_� ihiZe�� Z� ihiZe� \� \_jlhe_lqbdb
�F��<_ee_j��KZfh\Zj���:�dh]^Z�hg��\uib\rbc��ghqvx�\�fZrb�
g_�_^_l�h^bg��d�_]h�lhqguf�j_ne_dkZf�[u\r_]h�\h_ggh]h
e_lqbdZ� g_aZf_lgh� ih^dexqZ_lky� ���� j_ne_dk� ghqgh]h
[hf[Zj^bjh\sbdZ��_fm�dZ`_lky��qlh�\hcgZ�_s_�g_�dhg�
qbeZkv�b�hg�e_lbl�[hf[blv�D_gb]k[_j]��N��BkdZg^_j��KZg�
^jh� ba� Q_]_fZ��� LZdbf� `_� h[jZahf� fh`_l� mihlj_[eylvky
keh\h� rlmjfh\bd� ��� h[uqgh� h[hagZqZxs__� kZfhe_l�� kj�
e_lqbdb�rlmjfh\bdb�

E_dk_fZ�Zk���h[hagZqZ_l�e_lqbdZ��dZd�ijZ\beh�\h_ggh�
]h��hlebqZxs_]hky�bkdexqbl_evguf� f Z k l _ j k l \ h f�
hkh[_ggh�\�\uiheg_gbb�nb]mj�\ukr_]h�ibehlZ`Z�b�\_^_�
gbb�\ha^mrgh]h�[hy��kj��<havfb� ����emqrbo�gZrbo�e_lqb�

dh\�bklj_[bl_e_c�^Z�ih^]hlh\v�ba�gbo�dZdmx�gb[m^v�m^Zj�
gmx�]jmiim�Zkh\��lZdmx�]jmiim��qlh[u��\klj_lb\�__�\�[hx�
gb� h^bg� g_f_p�`b\uf� g_� mr_e� �<��Km\hjh\�� >_gv� ©Fª��
IjhkeZ\e_ggu_� g_f_pdb_� Zku� g_� agZeb�� qlh� ^_eZlv� k� kh�
\_lkdbfb� fhehdhkhkZfb�� gZjmrZxsbfb� \k_� ijZ\beZ� \ha�
^mrgh]h�[hy��=��Debfh\��Dgyav�FbjZ�K_]h��

Kbghgbf�e_lqbd�fh`_l�h[hagZqZlv�ex[h]h�qe_gZ� wdb�
iZ`Z�kZfhe_lZ��\uklmiZy�\�dZq_kl\_� ] b i _ j h g b f Z �d
g_dhlhjuf�^jm]bf�e_dk_fZf� �kf��ahgm�A���Lhc�`_�kihkh[�
ghklvx�h[eZ^Zxl�b� keh\Z�� \oh^ysb_� \�jy^u� \ha^mohieZ�
\Zl_ev� b� dhkfhgZ\l�� >jm]b_� gZa\Zggu_� \ur_� keh\Z� lZd
mihlj_[eylvky�g_�fh]ml�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lbi�e_lZl_evgh]h�ZiiZjZlZ��e_lqbd�mijZ\ey_l
kZfhe_lhf�beb�²�j_`_�²�\_jlhe_lhf��ibehl�fh`_l�mijZ\�
eylv�b�^jm]bfb�e_lZl_evgufb�ZiiZjZlZfb������kihkh[ghklv
kbghgbfZ�mdZau\Zlv�gZ�ijhn_kkbx�beb�ZdlmZevgh_�aZgylb_
q_eh\_dZ� �e_lqbd�mdZau\Z_l�lhevdh�gZ�ijhn_kkbx��ibehl
qZs_�mdZau\Z_l�gZ�ZdlmZevgh_�aZgylb_������nmgdpbb�gZau�
\Z_fh]h�kbghgbfhf�ebpZ��ibehl�ij_^iheZ]Z_l�g_ihkj_^kl�
\_ggh_�mijZ\e_gb_�e_lZl_evguf�ZiiZjZlhf��e_lqbd�fh`_l
h[hagZqZlv�b�^jm]bo�qe_gh\�wdbiZ`Z�kZfhe_lZ��

H[Z�kbghgbfZ��dZd�ijZ\beh��gZau\Zxl�q_eh\_dZ��mijZ\�
eyxs_]h� k Z f h e _ l h f�� kj��:�\hl�qlh�^mfZ_l�����[jb�
lZgkdbc�e_lqbd�:evnj_^�IjZck��dhlhjuc�\�k\h_c�`bagb
e_lZe�gZ�khjhdZ�lbiZo�kZfhe_lh\�b�ijh\_e�\�\ha^mo_�[he__
����� qZkh\� �<��Km\hjh\�� E_^hdhe��� IZ\eh\� q_ldh� m\b^_e
hkdZe_ggh_�ebph�e_lqbdZ��ijb`Z\r_]hky�re_fhf�d� eh[h�
\hfm�nhgZjx� dZ[bgu� >kZfhe_lZ@�� yjdb_� h]hgvdb� gZ� ime_�
f_lguo� kl\heZo� �<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��
Hg�i_e��©E_lyl�kZfhe_lu��kb^yl�\�gbo�ibehlu�b�k\_jom
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gZ� a_fex� ]ey^ylª� �<��:dk_gh\��GZ�iheimlb�d�Emg_���Gm�
`_g�e_]dbc�kZfhe_l��ibehlu�dhlhjh]h�kZfb�\b^yl�kblm�
Zpbx�b�f]gh\_ggh�j_Z]bjmxl�gZ�__�baf_g_gby��<��Km\hjh\�
>_gv�©Fª��

Djhf_� lh]h�� kbghgbf� e_lqbd�fh`_l� h[hagZqZlv� lZd`_
q_eh\_dZ�� mijZ\eyxs_]h� \ _ j l h e _ l h f�� kj�� Djhf_
e_lqbdZ�� gZk� [ueh� _s_�r_kl_jh� \� \_jlhe_l_� �<��Dmgbg�
Duky��

Ijbf_gbl_evgh�d�^jm]bf�lbiZf�e_lZl_evguo�ZiiZjZlh\
e_lqbd� mihlj_[ey_lky� lhevdh� \� khklZ\_� khq_lZgby� e_l�

qbd�dhkfhgZ\l�b�lh]^Z�h[hagZqZ_l�ex[h]h�qe_gZ�wdbiZ`Z
d h k f b q _ k d h ] h �dhjZ[ey�

Ibehl� fh`_l� mijZ\eylv� g_� lhevdh� kZfhe_lhf�� gh� b
^ j m ] b f b � e_lZl_evgufb� ZiiZjZlZfb�� ijbq_f� lhevdh
lZdbfb��dhlhju_�fukeylky�dZd� m i j Z \ e y _ f u _�� kih�
kh[gu_�^\b]Zlvky�ih�aZ^Zgghfm�dmjkm��kj��ibehl�\_jlh�
e_lZ� �ieZg_jZ�� ^bjb`Z[ey�� dhkfbq_kdh]h� dhjZ[ey!�� gh
kljZggh�""ibehl�ZwjhklZlZ��\ha^mrgh]h�rZjZ!��Kj��lZd`_
<�\_jlhe_l_�lh`_�[ueh�g_�^h�rmlhq_d��ih�hdZf_g_\rbf
ebpZf�DZaZgp_\Z� b� _]h� \lhjh]h�ibehlZ�fh`gh� [ueh� ih�
gylv��dZdbo�mkbebc�klhbl�m^_j`Zlv�wlm�fh]mqmx�fZrbgm
\�g_ih^\b`ghf� ©aZ\bk_ª� �<��Dmgbg��B\Zgh\�b�JZ[bgh\bq�
beb�©:c�]hm�lm�OZcnZ���ª���K\yaZlvky�k�ibehlZfb��qlh[u
kijZ\blvky�h�kZfhqm\kl\bb�iZkkZ`bjh\��ihdZ�g_�m^Zehkv�
\\b^m�lh]h� qlh�� ih� jZkq_lZf�� dhjZ[ev� gZoh^blky� k_cqZk
m`_�aZ�ij_^_eZfb�kheg_qghc�kbkl_fu��E��E_hgh\��;_]kl\h
Fbkl_jZ�FZd�Dbgeb���FZjbgZ� ���� i_j_\_eZ� \a]ey^� gZ� aZ�
dju\Z\rmx�ihekl_g^Z�Znbrm������©IJBR?EVPU�KJ?>B
G:K��E_dpby�h�e_lZxsbo�lZj_edZo�b�bo�ibehlZo��Gh\u_
nZdluª��<��I_e_\bg��@bagv�gZk_dhfuo��

H[Z�kbghgbfZ�fh]ml�kem`blv�gZbf_gh\Zgb_f�q_eh\_dZ
ih� _]h� i j h n _ k k b b�� kj�� klZlv� e_lqbdhf� �ibeh�
lhf!��Ih�ijhn_kkbb�hg� \h_gguc�e_lqbd� �ibehl� ]jZ`�
^Zgkdhc� Z\bZpbb!�� LjZ^bpbhggh� hiZkghc� kqblZ_lky� ijh�
n_kkby� e_lqbdZ�� h^gZdh� mjh\_gv� jbkdZ� a^_kv� aZ\bkbl� \h
fgh]hf�hl�oZjZdl_jZ�jZ[hlu��MiikZevkdbc�dhjimk��

H^gZdh�^ey�keh\Z�e_lqbd�ih^h[gu_�dhgl_dklu�]hjZa^h
[he__�_kl_kl\_ggu��hkh[_ggh�_keb�\�gbo�i_j_qbkeyxlky�g_�
kdhevdh�ijhn_kkbc�beb�jh^h\�\hckd��kj��K_]h^gy�gbdh]h�g_
m^b\ey_l��qlh�m`_�\�^_lkdhf�kZ^m�fgh]b_�^_\hqdb�f_qlZ�
xl�klZlv�dhkfhgZ\lZfb��e_lqbdZfb��ijbh[j_klb�^jm]b_
©fm`_kl\_ggu_ª� ijhn_kkbb� �MiikZevkdbc� dhjimk��� GZ^
^_kyldhf� nhlh]jZnbc� ke_kZj_c�� Z]jhghfh\�� e_lqbdh\�
dheohagbdh\��ldZq_c��mqbl_e_c�b�iehlgbdh\�[hevrbfb�[md�
\Zfb� [ueh� gZi_qZlZgh�� ©AgZlgu_� ex^b� gZr_c� Jh^bguª
�E��EZ]bg��KlZjbd�OhllZ[uq���I_ohlbg_p�beb�Zjlbee_jbkl
eb[h� lZgdbkl�� ^Z`_� e_lqbd� ²� l_o� \hkihfbgZgbyfb
fh`gh� jZkljh]Zlv�� ^h� ke_a� ^h\_klb�� \udmjblv� \f_kl_
pb]Zjdm��<��:klZnv_\��<_k_euc�khe^Zl��

Keh\h�ibehl�\�ih^h[guo�dhgl_dklZo�\u]ey^_eh�[u�f_�
g__�_kl_kl\_ggh��>ey�g_]h�]hjZa^h�[he__�lbibqguf�y\ey_l�
ky� mdZaZgb_� gZ� Z d l m Z e v g h _� aZgylb_� beb� oZjZdl_j�
gu_�hkh[_gghklb� f b j Z� q_eh\_dZ��mijZ\eyxs_]h� kZfh�
e_lhf��kj��ibehl��
e_lqbd!�kihjlb\gh]h�kZfhe_lZ��dZ�
[bgZ� �dj_keh!� ibehlZ� �

"
e_lqbdZ!�� <h� \j_fy� ihe_lZ

jZa]h\Zjb\Zlv� k� ibehlZfb� �"e_lqbdZfb!� aZij_s_gh�
Ibehl�ih\_jgmeky�d�gZf��gbq_]h�g_�hl\_lbe!� >kblmZpby
bf__l�f_klh�� kdhj__� \k_]h�� \h� \j_fy�ihe_lZ@� 96��E_lqbd

ih\_jgmeky� d� gZf� �gbq_]h� g_� hl\_lbe!� >e_lqbd� fh`_l
[ulv�� gZijbf_j�� ihimlqbdhf@�� Kj�� lZd`_� Ibehlu� ^\mo
ijba_feyxsboky� kZfhe_lh\� ihemqbeb� ijbdZa� kZ^blvky� gZ

aZiZkgmx�ihehkm��KZfhe_l�kjZam�imklbe�\k_�k\hb�fZrbgu�
qlh[u� mclb� hl� iZjZrxlZ�� gh� iZjZrxl� [ue� kebrdhf
[ebahd�� ���� b� mfguc� ibehl� kgh\Z� ih]Zkbe�fhlhju�� ^Z\Zy
iZjZrxlm� k\h[h^m�hjb_glZpbb� �:��IeZlhgh\��KqZkleb\Zy
Fhkd\Z���Ibehl�ijbdjul�ki_j_^b�rbjhdheh[uf�^\b]Zl_�
e_f� \ha^mrgh]h� hoeZ`^_gby�� dhlhjuc� g_� qm\kl\bl_e_g
^Z`_�d�ijh[hbgZf�\�pbebg^jZo��<��Km\hjh\��>_gv�©Fª��

MdZau\Zy�gZ�ZdlmZevgh_�aZgylb_�q_eh\_dZ��kbghgbf�ib�
ehl� fh`_l� gZau\Zlv� e x [ h _� ebph�� dhlhjh_� mijZ\ey_l
e_lZl_evguf� ZiiZjZlhf�� \� qZklghklb� ex[bl_ey�� kj�� ijZ�
\bevgh_�ibehl�ex[bl_ev�ijb�g_\hafh`ghf�
e_lqbd�ex[b�
l_ev��Kj��lZd`_�Ijba_fe_gb_�gZ�DjZkghc�iehsZ^b�ibehlZ

FZlbZkZ� JmklZ� klhbeh� fbgbkljm� h[hjhgu� _]h� ihklZ�
Ihke_^gbf� ibehlhf�rdhevgbdhf�� aZg_k_gguf� \� Dgb]m
j_dhj^h\�� klZeZ� \� ����� ]h^m� ��e_lgyy� J_cq_e� DZjl_j
�BL:J�L:KK�Wdkij_kk�� ������\ui������� ]^_� keh\h�e_lqbd
[ueh�[u�g_mf_klguf�

H[Z�kbghgbfZ�fh]ml�h[hagZqZlv�q_eh\_dZ��dhlhjuc�g_�
ihkj_^kl\_ggh�mijZ\ey_l�e_lZl_evguf� ZiiZjZlhf�� kb^bl
aZ�_]h� r l m j \ Z e h f�� kj��<�gZqZevghf�\ZjbZgl_�Be��
[ue� ^\mof_klguf�� e_lqbd� \_^_l� kZfhe_l� b� ihjZ`Z_l
p_eb�� Z� aZ� _]h� kibghc� klj_ehd� ijbdju\Z_l� aZ^gxx� ihem�
kn_jm� hl� ZlZd� bklj_[bl_e_c� ijhlb\gbdZ� �<��Km\hjh\�
E_^hdhe���=w[bklu�iulZebkv�aZdjulv�exd��gh�klxZj^_k�
kZ�djbqZeZ��qlh�\�kZfhe_l_�_s_�g_l�ibehlZ��g_�ih\_^ml
`_�hgb�kZfb��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby��

H^gZdh�kbghgbf�e_lqbd�g_�kh^_j`bl�lhqgh]h�mdZaZgby
gZ�nmgdpbb�h[hagZqZ_fh]h�bf�ebpZ�\�khklZ\_�wdbiZ`Z�kZ�
fhe_lZ��Hg�fh`_l�gZau\Zlv�g_�lhevdh�q_eh\_dZ��g_ihkj_^�
kl\_ggh�mijZ\eyxs_]h�kZfhe_lhf��gh�b�^jm]bo� q e _ g h \
w d b i Z ` Z�� bf_xsbo�hlghr_gb_�d�mijZ\e_gbx��²�rlmj�
fZgZ�� jZ^bklZ�b� l��i��<� hlebqb_� hl� wlh]h�� kbghgbf�ibehl
mdZau\Z_l�gZ� lh��qlh�q_eh\_d� g _ i h k j _ ^ k l \ _ g g h
mijZ\ey_l�e_lZl_evguf�ZiiZjZlhf�� i b e h l b j m _ l� _]h�
Kj��ghjfZevgh_�<�g_dhlhjuo� kZfhe_lZo� wdbiZ`�ba�lj_o
q_eh\_d�� ibehl�� rlmjfZg�� klj_ehd� �<��Km\hjh\�� >_gv
©Fª��k�f_g__�_kl_kl\_gguf�""WdbiZ`�khklhbl�ba�e_lqb�

dZ��rlmjfZgZ� b� jZ^bklZ�� kj�� lZd`_� \uihegylv� nmgdpbb
ibehlZ��""e_lqbdZ!��<_kv�wdbiZ`�gZ�[hjlm��g_l�lhevdh
ibehlZ��
e_lqbdZ!�

JZaebqby�f_`^m�kbghgbfZfb�qZklbqgh� g _ c l j Z e b �
a m x l k y� \� dhgl_dklZo�� ]^_� j_qv� b^_l� h� q_eh\_d_�� \
h[yaZgghklb� dhlhjh]h� \oh^bl� g_ihkj_^kl\_ggh_� mijZ\e_�
gb_�kZfhe_lhf��kj��Km���[ue�^hklmi_g�e_lqbdm�ex[hc�d\Z�
ebnbdZpbb�� ]jZ`^Zgkdhfm�ibehlm� ba�=<N� b� ^_\qhgd_� ba
Zwjhdem[Z� �<��Km\hjh\��>_gv�©Fª���DZ`^uc�^_gv�\�qZklv
ijb[u\Zeb� gh\u_�e_lqbdb� �����Wlh� [ueb� hiulgu_�ibeh�
lu�� fgh]b_� i_j\h]h� b� \lhjh]h� deZkkZ� �DZ\_jbg�� KKbg��
Jhkkbckdbf�e_lqbdZf�dhfiZgby�©LjZgkZ\bZª�ij_^hklZ\b�
eZ�nhjfm� ibehlh\� ]jZ`^Zgkdhc� Z\bZpbb�� ihke_� q_]h� bf
ijbrehkv� hlijZ\blvky� \� ihebpbx� ^ey� ^Zqb� ihdZaZgbc
�BL:J�L:KK�Wdkij_kk��������\ui������

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_� keh\Z� �mklZj��� Z\bZlhj� b� e_lqbpZ��Hgb� k[eb`Zxlky� k
kbghgbfhf�e_lqbd��h^gZdh�mihlj_[eyxlky�\�[he__�madhf�djm�
]_�dhgl_dklh\�

Kbghgbf� Z\bZlhj� bkihevam_lky� ij_bfms_kl\_ggh� \� lhf
kemqZ_��dh]^Z�j_qv�b^_l�h�e_lqbdZo� i _ j \ u o �e_l�kms_kl�
\h\Zgby�Z\bZpbb��b�\uau\Z_l�ZkkhpbZpbb�k�i_j\ufb�fh^_eyfb
ZwjhieZgh\�b�hij_^_e_gguf�lbihf�wdbibjh\db��q_jgufb�dh`Z�
gufb�dmjldZfb��i_jqZldZfb�k�djZ]Zfb�b�hqdZfb�dhgk_j\Zfb�
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Kj��GZ�kljZgbpZo�©Kbg_]h�`mjgZeZª�beb�©<k_fbjghc�iZghjZ�
fuª�i_qZlZebkv�ihjlj_lu�Z\bZlhjh\�jy^hf�k�bo�kZfhe_lhf
ba�^hs_q_d�b�ijh\hehd��Eb^bg��KKbg���Wlh�[ue�[hevrhc�madbc
`md�k�`b\ufb�q_jgufb�]eZaZfb��k�^ebggufb�mkZfb��ihoh`bc
gZ� bgl_eeb]_glgh]h� ^hj_\hexpbhggh]h� Z\bZlhjZ� \� q_jghf
`be_l_� ba� [e_klys_]h�r_edZ�� aZkl_]gmlhf� ^h\_jom� �<��>m�
^bgp_\��;_eu_�h^_`^u���Kj��lZd`_�kljZggh_� "<h�\j_fy�ijZa^�
gbdZ�Z\bZlhju� \uihegyl�nb]mju� \ukr_]h�ibehlZ`Z�gZ� kh�
\j_f_gguo�j_Zdlb\guo�kZfhe_lZo�

Kbghgbf�Z\bZlhj�fh`_l�mihlj_[eylvky�b�dZd�kh\j_f_ggh_
keh\h��h[uqgh�\�ijbih^gylhf�`mjgZebklkdhf�klbe_��kj��ih^\b]b
gZrbo�keZ\guo�Z\bZlhjh\��\ha^mrguc�iZjZ^�Z\bZlhjh\�

Keh\h�e_lqbpZ�hlebqZ_lky�hl�kbghgbfZ�e_lqbd�mdZaZgb_f
gZ� ` _ g k d b c �ihe��kj��G_l��\u�keuoZeb��__�f_qlZ��hdZau�
\Z_lky��[ulv�`_gsbghc��G_�e_lqbp_c��g_�iZjZrxlbkldhc��g_
klZoZgh\dhc��gZdhg_p��Z�`_gsbghc��;��<Zkbev_\��AZ\ljZ�[ueZ
\hcgZ��� @_gsbgu�e_lqbpu�� `_gsbgu�iZjlbaZgdb�� `_gsb�
gu�\h_g\jZqb� b� kZgblZjdb� b�� gZdhg_p��`_gsbgu�lueZ� [ueb
\_ebdhc�`_gkdhc�Zjfb_c��gZjZ\g_�k�fm`qbgZfb�jZa]jhfb\r_c
nZrbaf��MiikZevkdbc�dhjimk���Kbghgbf�e_lqbd�mdZaZgby�gZ
ihe�g_�kh^_j`bl�b�fh`_l�h[hagZqZlv�b�fm`qbg��b�`_gsbg��kj�
Kj_^b�e_lqbdh\�²�=_jh_\�Kh\_lkdh]h�KhxaZ�[ueh�g_kdhevdh
`_gsbg�� <� dhgdj_lgh�j_n_j_glguo� mihlj_[e_gbyo� kbghgbf
e_lqbd�h[uqgh�mdZau\Z_l�gZ�fm`qbgm�� kj��e_lqbd�Mlhqdbg
96��e_lqbpZ�FZjbgZ�JZkdh\Z�ijb�f_g__�_kl_kl\_gghf�e_lqbd
FZjbgZ�JZkdh\Z�

IJBF?Q:GB?� ���Kbghgbf�ibehl� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�ibehl� ��|� µ]hgsbd��mijZ\eyxsbc�kihj�
lb\ghc�fZrbghc�\h�\j_fy�khj_\gh\Zgbc�gZ�kdhjhklv�b�fZkl_j�
kl\h�\h`^_gby¶� �\�]hgdZo��jZeeb��[h[ke__�b�l��i����kj��ibehlu
©Nhjfmeu��ª��DZd�b�h`b^Zehkv��[hjv[Z�\�d\ZebnbdZpbhgguo
aZ_a^Zo� \gh\v� ijhoh^beZ�f_`^m� ibehlZfb� dhfZg^u� ©FZdeZ�
j_gª��MiikZevkdbc�dhjimk���<�wlhf�]h^m�d�]hghqguf�Z\lhfh�
[beyf�ij_^ty\eyxlky�[he__�kljh]b_�ijZ\beZ�h[_ki_q_gby�[_a�
hiZkghklb�ibehlZ��©Blh]bª��������������

�D� �Kbghgbf�ibehl�fh`_l�mijZ\eylv�nhjfhc�JH>
\� agZq_gbb� h [ t _ d l Z �²�ibehlbjm_fh]h� e_lZl_evgh]h
ZiiZjZlZ�� kj��ibehl� kZfhe_lZ��\_jlhe_lZ��KM�����Z\bZ�
eZcg_jZ��dhkfbq_kdh]h�dhjZ[ey!��kj��Ibehlm�ghqgh]h�[hf�
[Zj^bjh\sbdZ�^Zeb�aZ^Zgb_�jZa[hf[blv�g_kdhevdh�\jZ`_�
kdbo�h[t_dlh\��=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlb�
d_���?_�kh[eZagbe�����ibehl�ijZ\bl_evkl\_ggh]h�kZfhe_lZ
�N��G_agZgkdbc��Hi_jZpby�©NZmklª���>ey�kbghgbfZ�e_lqbd
lZdZy�dhgkljmdpby�g_\hafh`gZ��kj��g_ijZ\bevgh_�
e_lqbd

�\ae_lZxs_]h��kZfhe_lZ��ly`_eh]h�[hf[Zj^bjh\sbdZ!�
H[Z�kbghgbfZ�h[jZamxl�dhgkljmdpbb�k�kh]eZkh\Zgguf

i j b e h ` _ g b _ f�� dhlhju_�jZaebqZxlky�ih�\hafh`gh�
klyf� e_dkbq_kdh]h� gZiheg_gby�� kj�� e_lqbd�bklj_[bl_ev
�bkiulZl_ev!�� ibehl�bgkljmdlhj� �ex[bl_ev!�� gh� g_
gZh[hjhl��Kf��ih^jh[g__�ahgm�K�

�K� �Kbghgbf�e_lqbd�khq_lZ_lky�k�kms_kl\bl_evgu�
fb�ijbeh`_gbyfb��h[hagZqZxsbfb� i j h n _ k k b x�� kj�
e_lqbd�bklj_[bl_ev� �[hf[Zj^bjh\sbd�� rlmjfh\bd�� bk�
iulZl_ev!�ijb�g_\hafh`ghklb�
ibehl�bklj_[bl_ev��[hf�
[Zj^bjh\sbd��rlmjfh\bd!��kj��lZd`_�<kdhj_� \� ]Za_lZo
ihy\behkv� khh[s_gb_� h� g_h[uqZcghf� ih^\b]_�lj_o� kh\_l�
kdbo� e_lqbdh\�bklj_[bl_e_c� gZ� ih^klmiZo� d� E_gbg]jZ^m
�=��Debfh\��Dgyav�FbjZ�K_]h���Hlq_leb\h�ihgbfZx�\k_
`bag_ggu_�h]jZgbq_gby��g_�fh]m�i_j_e_l_lv�gZ�\ha^mrghf
rZj_�q_j_a�K_\_jguc�ihexk��gbdh]^Z�g_�[m^m�e_lqbdhf�bk�
iulZl_e_f�beb�dhkfhgZ\lhf��;��G_fph\��Ijh\bgpbZe���Kj�
lZd`_�mklhcqb\h_�khq_lZgb_�e_lqbd�dhkfhgZ\l�

Kbghgbf�ibehl�khq_lZ_lky�k�kms_kl\bl_evgufb�ijb�
eh`_gbyfb��h[hagZqZxsbfb� Z d l m Z e v g m x �nmgdpbx

\h�\j_fy�ihe_lZ��kj��ibehl�^m[e_j��bgkljmdlhj!�ijb�g_�
\hafh`ghklb� 
e_lqbd�^m[e_j� b� khfgbl_evghklb� ""e_l�

qbd�bgkljmdlhj��kj��lZd`_�Kmldb�kimkly�e_]dbc�q_luj_o�
f_klguc�kZfhe_l�©K_kkgZ��ª��gZ�dhlhjhf���e_lgyy�Zf_jb�
dZgdZ�\�khijh\h`^_gbb�k\h_]h�hlpZ�b�ibehlZ�bgkljmdlhjZ
kh[bjZeZkv� ^\Z`^u� i_j_e_l_lv� l_jjblhjbx� Kh_^bg_g�
guo�RlZlh\�� jZa[beky� \� jZchg_� R_c_gg� �BL:J�L:KK
Wdkij_kk��������\ui������

Kbghgbf� ibehl� khq_lZ_lky� k� kms_kl\bl_evguf� ex[b�
l_ev��Z�lZd`_�k�ijbeZ]Zl_evguf�kZfha\Zguc��mdZau\Zx�
sbfb�gZ�g_ijhn_kkbhgZevguc�oZjZdl_j� aZgylbc�ebpZ��kj�
Ihke_� ��� qZkh\� ihe_lh\� mq_gbd� ihemqZ_l� ^he]h`^Zggh_
k\b^_l_evkl\h� ibehlZ�ex[bl_ey� �©Blh]bª�� �������� ����
>ey�keh\Z�e_lqbd�lZdb_�khq_lZgby�g_\hafh`gu�

H[Z�kbghgbfZ�khq_lZxlky�k�Zljb[mlb\gufb�h[hjhlZfb�
h[hagZqZxsbfb� n m g d p b b � e_lqbdZ� b� e h d Z e b �
a Z p b x �ihe_lh\��Kj��e_lqbd��ibehl!�]jZ`^Zgkdhc��ih�
eyjghc!�Z\bZpbb��Y�lh� eZaZe� k� wlbfb� ]eypbheh]Zfb�ih� ]h�
jZf��lh�e_lZe�gZ�©:ggmrdZoª�k�e_lqbdZfb�k_evohaZ\bZpbb
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Fu
klhyeb�k�ibehlhf�e_^h\hc�ijh\h^db����K�e_^hdheZ�kfhlj_eb
gZ� ]Zkgmsbc�^_gv����Lboh�ieue�i_j_^�gZfb�[_euc�[_j_]�Qm�
dhldb� ��B�dZdhc�lh�dhjZ[ebd�gZ�a_e_ghc�\h^_� �X��<ba[hj�
QmdhldZ���Djhf_� lh]h�� keh\h�e_lqbd� khq_lZ_lky� k� ijbeZ]Z�
l_evgufb��bf_xsbfb�lh�`_�agZq_gb_��kj��\h_gguc��[h_\hc�
]jZ`^Zgkdbc!�e_lqbd��njhglh\hc��iheyjguc��fhjkdhc!
e_lqbd��>ey�kbghgbfZ�ibehl�lZdb_�khq_lZgby�g_\hafh`gu�

Kbghgbfu� khq_lZxlky� k� Zljb[mlZfb�� h[hagZqZxsbfb
f _ k l h � k e m ` [ u�� kj�� e_lqbdb� ba� f_klgh]h� Z\bZ�
hljy^Z��ibehlu�©:wjhnehlZª��<<K�Jhkkbb!�

Kbghgbf�ibehl�h[jZam_l�lZd`_�khq_lZgby�k�ihjy^dh�
\ufb� ijbeZ]Zl_evgufb� i_j\uc�� \lhjhc�� lj_lbc�� dhlh�
ju_� mdZau\Zxl� gZ� j Z g ] � h[hagZqZ_fh]h� ebpZ� \
b _ j Z j o b b�� kj�� <� ����rdheZo� k� dhjhldhc� ijh]jZffhc
]hlh\beb�\_^hfuo�^ey�bklj_[bl_evghc�Z\bZpbb��dhlhju_
\�i_jki_dlb\_�fh]eb�klZlv�\_^msbfb��b�\lhjuo�ibehlh\

^ey� [hf[Zj^bjh\hqghc� Z\bZpbb�� dhlhju_� \� i_jki_dlb\_
fh]eb�ij_\jZlblvky�\�i_j\uo�ibehlh\� �<��Km\hjh\��>_gv
©Fª��� DhfZg^bj� kh� rlmjfZghf� fhlb\� ijbihfgyl� klZ�
juc����=heh\m�jmdhx�ih^hij_l�\lhjhc�ibehl����Ih^lygm\�
rb�kljmgu�klZj_gvdhc�]blZju����Ke_^hf�[hjlf_oZgbd�bf
lboh� ih^ih_l� �:�� =hjh^gbpdbc�� Dh`Zgu_� dmjldb��� >ey
mdZaZgby� gZ� jZg]� e_lqbdZ� bkihevamxlky� lZd`_� ijbeZ]Z�
l_evgu_�e_\uc�b�ijZ\uc��e_\uc�e_lqbd�� �i_j\uc�ibehl��
ijZ\uc�e_lqbd�� �\lhjhc�ibehl��

Kbghgbf�ibehl� khq_lZ_lky� k�ijbeZ]Zl_evgufb� ebqguc
b� i_jkhgZevguc�� Z� lZd`_� k� kms_kl\bl_evgufb�� gZau\Zx�
sbfb�ebp��dhlhjuo�ibehl� h [ k e m ` b \ Z _ l�� kj��KZf
KlZebg�\�l_�\j_f_gZ�gZ�kZfhe_l_�g_�e_lZe��gh�i_jkhgZev�
gh]h�ibehlZ�bf_e�b�\�agZd�hkh[h]h�m\Z`_gby��dZd�rm[hc�k
kh[kl\_ggh]h�ie_qZ��bgh]^Z�`Zeh\Ze�iZjlbcguo�\_evfh`
ihe_lhf��l_[y� ih\_a_l�fhc� ebqguc� ibehl�� �<��Km\hjh\�
>_gv� ©Fª���LZd�b�g_�magZeb�[u�fu�gbdh]^Z��dZd�lboh� kh�
klZjbeky�[u\rbc�iZeZq�ghf_j�h^bg�Lj_lv_]h�j_coZ��_keb
[u� kh\k_f� g_^Z\gh� ebqguc� ibehl�Fxee_jZ� \� :j]_glbg_
Wgjbd_�EZjdh�g_�j_rbeky�ij_j\Zlv�ljb^pZlbe_lg__�fhe�
qZgb_� �X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc� \_kgu���>ey
kbghgbfZ�e_lqbd�lZdb_�khq_lZgby�g_\hafh`gu��kj��g_ijZ�
\bevgh_�
ebqguc��i_jkhgZevguc!�e_lqbd�Fxee_jZ�

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb�\_klb��kZfhe_l��
mijZ\eylv��kZfhe_lhf���kb^_lv�aZ�rlmj\Zehf�b�l��i���gZau�
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\Zxsbfb� ijhn_kkbhgZevgu_� ^ _ c k l \ b y � h[hagZqZ_�
fh]h�bfb�q_eh\_dZ��Kj��Y�e_qm�gZ^�dZjlhc�\_ebdhc�\hcgu�
b�m`_�g_�fZe_gvdbc�k_j^bluc�e_lqbd�\�f_oh\uo�kZih]Zo�
Z�kZfh�<j_fy�kb^bl�aZ�rlmj\Zehf�fh_]h�kZfhe_lZ��<��DZ�
\_jbg��>\Z� dZiblZgZ���@bebg� ih^mfZe�lh]^Z� h� ibehlZo�
dhlhju_�q_j_a�g_kdhevdh�e_l�ih\_^ml�©obmk�fhegbxª�lm^Z�
]^_�_klv�qlh�lh��q_]h�fu�ihdZ�g_�agZ_f��:��b�;��Kljm]Zp�
db_��Imlv�gZ�:fZevl_x��

H[Z� kbghgbfZ� khq_lZxlky� lZd`_� k� ]eZ]heZfb� e_lZlv�
ZlZdh\Zlv��ih^gbfZlvky��kgb`Zlvky��^_eZlv�djm]b�b�l��i��
dhlhju_� fh]ml� h[hagZqZlv� b� ^_ckl\by� q _ e h \ _ d Z�� b
^_ckl\by� e _ l Z l _ e v g h ] h � Z i i Z j Z l Z�� Kj��GZ^
]_jfZgkdhc�l_jjblhjb_c�e_lZeb�g_�lhevdh�jy^h\u_�e_l�

qbdb�� gh� b� dhfZg^bju� ]hjZa^h� [he__� \ukhdh]h� jZg]Z
�<��Km\hjh\��E_^hdhe���KlZebg�ijhq_e��qlh�Fbdhyg�e_lZe
gZ�kZfhe_l_�b�e_lqbd�ijb�wlhf�\uihegye�nb]mju�\ukr_�
]h�ibehlZ`Z��b�ij_^eh`be�h[ty\blv�Fbdhygm�\u]h\hj�aZ
g_gm`guc�jbkd��G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkih�
fbgZgby���K�`Z^ghklvx�kemrZe�y�����h�jZ[hl_�e_lqbdh\�
ZlZdmxsbo�ljZgkihjlu�ih^�ijbdjulb_f�kg_`gh]h�aZjy�
^Z� �<��DZ\_jbg��>\Z�dZiblZgZ���:jlbee_jbklu�aZ[jZku\Z�
xl�k\hb�kgZjy^u�gZ�g_kdhevdh�dbehf_ljh\��g_�\b^y�p_eb��Z
ibehlu�e_lZxl�gZ�khlgb�dbehf_ljh\��hgb�\b^yl�p_ev�b
\b^yl�j_amevlZlu�k\h_c�jZ[hlu��<��Km\hjh\��>_gv�©Fª��
GZ�h^ghc�g_nhjfZevghc�ibl_jkdhc�\klj_q_�dZdhc�lh�xgh�
rZ�aZy\be��qlh�ihke_�kha^Zgby�lZdhc�iZjlbb�dZdhc�gb[m^v
ibehl� ih^gbf_lky� gZ^� [eb`Zcr_c� d�E_gbg]jZ^m�:WK� b
k[jhkbl�gZ�g__�[hf[m��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hl�
qZygby��� Ih^gy\rbkv� \� \ha^mo�� ibehl� k^_eZe� g_kdhevdh
djm]h\�gZ^�Zwjh^jhfhf��Bgh]^Z�lZdb_�khq_lZgby�\hkijbgb�
fZxlky�dZd�hlq_leb\h�f_lhgbfbqgu_��kj��B^_l�[_a�ijh\h�
ehq_d� ��B�lZ_l�ghqv��ihdZ� ��GZ^�kiysbf�fbjhf�e_lqbd� �
Moh^bl� \� h[eZdZ� �;��IZkl_jgZd��Ghqv���Hjm^m_l� ^\hjgbd
ehiZlhc����b�e_lqbd�]m^bl�\�\ukhl_����ihwl��keh\gh�\�q_f
\bgh\Zluc����keZ]Z_l�klbob�h�ljm^_��B��;jh^kdbc��©Kfhljb�
wdhghfy�mkbevyª��

�B� �Fhc�bgkljmdlhj��hg�`_�gZqZevgbd�rdheu��hg�`_�aZ�
\_^mxsbc�fZl_jbZevghc�b�ohayckl\_gghc�qZklvx�²�klZjuc
e_lqbd� \j_f_g� ]jZ`^Zgkdhc� \hcgu� �<��DZ\_jbg��>\Z� dZib�
lZgZ���JZaj_rbl_�ij_^klZ\blvky�²�\h_gguc�e_lqbd�i_j\h]h
deZkkZ�ih^ihedh\gbd�Gbqbihjmd� �<��Dmgbg��B\Zgh\�b�JZ[b�
gh\bq��beb�©:c�]hm�lm�OZcnZ���ª���©IhjZ`Z_l�n_ghf_gZevgZy
fZg_\j_gghklv� wlh]h�jhkkbckdh]h�qm^Zª��²�ijbagZeky�e_l�
qbd�bkiulZl_ev�<<K�KR:� ;e_g^�Kfbl�� dhlhjuc� \� qbke_
emqrbo�ibehlh\�fbjZ�gZ[ex^Ze�aZ�ihkZ^dhc�\uklZ\hqgh]h
h[jZapZ�©Kmoh]hª�\�NZjg[hjh��BL:J�L:KK�Wdkij_kk�������
\ui�������E_lqbdm�²�qbklh�ikboheh]bq_kdb�²�e_]q_�kZ`Zlv
fZrbgm�kZfhfm��q_f�ijhklh�gZ[ex^Zlv�aZ�^_ckl\byfb�Z\lh�
fZlbdb� �MiikZevkdbc�dhjimk���Y�ihgye��qlh�e_lqbd�^he`_g
agZlv�k\hckl\Z�\ha^moZ��\k_�_]h�gZdehgghklb�b�dZijbau�lZd
`_��dZd�ohjhrbc�fhjyd�agZ_l�k\hckl\Z�\h^u��<��DZ\_jbg��>\Z
dZiblZgZ���=Zjbd�ihq_fm�lh�h^_eky�dZd�e_lqbd�\j_f_g�i_j�
\hc�fbjh\hc��\�dh`Zgmx�dmjldm�gZ�f_om��k�[hevrbf�\hjhl�
gbdhf��i_jqZldb�k�djZ]Zfb��:��DZ[Zdh\��Ihke_^gbc�]_jhc��
<�h[s_f��\k_�k�lh[hc�ykgh��lu�lZdhc�`_�fhkd\bq��dZd�y�yihg�
kdbc� e_lqbd�dZfbdZ^a_� �<��DZieZg�� MkZluc�ihehkZluc��
B�dZdhc�lu�e_lqbd��_keb�lu�m`_�ljb^pZlv�e_l�g_�e_lZ_rv��Z
kb^brv�\�^bki_lq_jkdhc"��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
Fg_�ihfh]Ze�iZj_gv�fh_]h�\hajZklZ��lh`_�\h_gguc��_]h�db�
l_ev�b�ibehldZ�e_lqbdZ�\bk_eb�gZ�klhe[bd_�djh\Zlb��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

JZ^bh� ijbg_keh� \_klv�� qlh� Zg]ebqZgbg� ;jbZg�:ee_g
\i_j\u_� \� bklhjbb� i_j_e_l_e�EZ�FZgr� gZ� kZfh^_evghf
kZfhe_l_��jZ[hlZxs_f�ijb�ihfhsb�fmkdmevghc�kbeu�ib�
ehlZ��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���@Zg�Dj_lv_g�����dZd
ijZ\beh��e_lZ_l�gZ�g_[hevrhf� kZfhe_l_� k� ^\mfy�ibehlZ�
fb��h^gbf�[hjljZ^bklhf�b�h^ghc�klxZj^_kkhc��BL:J�L:KK
Wdkij_kk�� ������ \ui������� AZsblgbd� JZ]mebg�� gZijbf_j�
dh]^Z� ©e_^h\Zy�^jm`bgZª�ijhb]ju\Z_l�� klZgh\blky�ihoh`
gZ� ibehlZ� ljb^pZluo� ]h^h\� =jbah^m[h\m� �<��:dk_gh\�
H`h]��� Gm�� Z� hlghkbl_evgh� ihe_lh\� gZ� ©;mjZg_ª� fh`gh
kdZaZlv��qlh�fbgbfZevguc� wdbiZ`��\_jhylgh��[m^_l�lZdbf
`_��dZd�gZ�djmiguo�kZfhe_lZo�²�^\Z�q_eh\_dZ��lh�_klv�^\Z
ibehlZ�� dhlhju_� fh]eb� [u� ih^kljZoh\u\Zlv� ^jm]� ^jm]Z
�MiikZevkdbc� dhjimk��� ?s_� lZf� [ueZ� fZe_gvdZy� jZd_lZ� k
dZ[bghc�^ey�ibehlZ��gh�__�y�g_�mki_e�lhedhf�jZkkfhlj_lv�
ihlhfm� qlh�Fblvdbg� [jZl��fheqZ� b� ^Z`_� g_� ih^gy\� ]eZa�
\ulygme�`mjgZe�ba�fhbo�jmd��<��I_e_\bg��Hfhg�JZ���=h\h�
jbeb�lZd`_��qlh�iheqZkZ�lhfm�gZaZ^�\�bgklblml_�^bkdj_l�
gh]h�ijhkljZgkl\Z�����m^Zehkv��gZdhg_p��hkms_kl\blv�mki_r�
guc�gmev�aZimkd�q_eh\_dZ�d�kheg_qghc�kbkl_f_��b�^Z`_�gZ�
au\Zeb�bfy�ibehlZ� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��
<� kZfhe_l_� hg� \k_� djbqZe� e_lqbdZf�� ©Wc�� ibehlu�� ih^�
[jhkvl_�m]hevdZ�ª��<��:dk_gh\��GZ�iheimlb�d�Emg_���>h`^�
eb\uf�\_q_jhf��\_q_jhf��\_q_jhf�� � �Dh]^Z�ibehlZf��kdZ�
`_f�ijyfh��^_eZlv�g_q_]h�� ��Fu�ijba_febfky�aZ�klhehf�� �
Ih]h\hjbf�h�lhf�h�k_f���B�gZrm�i_k_gdm�ex[bfmx�kih_f
�K��Nh]_evkhg��IhjZ�\�imlv�^hjh]m��

�:G:E� ��\_jlhe_lqbd�� ieZg_jbkl�� ^_evlZieZg_jbkl�
[hf[Zj^bjh\sbd����bklj_[bl_ev����Zk����dhkfhgZ\l��Zkljh�
gZ\l��\ha^mohieZ\Zl_ev��ZwjhgZ\l��kljZlhgZ\l��|� �q_eh�
\_d��kh\_jrZxsbc�ihe_lu�\�kljZlhkn_jm���

��>?J� ��e_lguc� khklZ\�� wdbiZ`�� Z\lhibehl�� kZfh�
e_l��ZwjhieZg��ibehlZ`��ibehlkdbc�>ibehlkdbc�re_f��ib�
ehlkdZy�dZ[bgZ��ebp_gaby!��ibehlkdh_�dj_keh@��Z\bZlhj�
kdbc�>Ih^gy\�gZ�eh[�Z\bZlhjkdb_�dhgk_j\u��hg�^jm`_ex[gh
m]hsZ_l�ghkbevsbdh\�iZibjhkZfb��B��Bevn��?��I_ljh\��Ah�
ehlhc�l_e_ghd�@��e_lguc���>e_lgh_�mqbebs_��bkdmkkl\h!@�
[_kibehlguc��ibehlbjh\Zlv� >B��=�@

E?LQBD

EBGBY����Q?JL:� �� >>hfbgZglZ�jy^Z�y\ey_lky�k_fZglb�
q_kdbf�ijbfblb\hf@�

DZjZg^Zr�kebrdhf�fy]dbc��ihwlhfm�ebgbb�ihemqZxlky
lZdb_�lheklu_��<ky� kljZgbpZ� [ueZ� i_j_q_jdgmlZ�`bj�
ghc�djZkghc�q_jlhc�

IJ?:F;ME:��Ebgbx� b� q_jlm�fu� ij_^klZ\ey_f� k_[_
ij_`^_�\k_]h�dZd�ke_^��dhlhjuc�hklZ_lky�gZ�ih\_joghklb�
_keb�ijh\_klb�ih�g_c�hkljuf�lhgdbf�ij_^f_lhf��beb�dZd
g_qlh�ihoh`__�gZ�lZdhc�ke_^��=eZ\guf�iZjZf_ljhf�ebgbb
b�q_jlu�y\ey_lky�ijhly`_gghklv��^ebgZ��Bo�rbjbgZ�\k_]�
^Z�g_baf_jbfh�f_gvr_�^ebgu�b�\hkijbgbfZ_lky�dZd�g_qlh
g_kms_kl\_ggh_�beb�hlkmlkl\mxs__��Wlbf�hgb�hlebqZxl�
ky�hl�ihehku��dhlhjZy�bf__l�g_�lhevdh�ijhly`_gghklv��gh�b
^hklZlhqgh�kms_kl\_ggmx�rbjbgm��DjZy�ihehku�kZfb�y\�
eyxlky�iZjZee_evgufb�ebgbyfb��f_`^m�dhlhjufb�_klv�g_�
dhlhjh_�jZkklhygb_�

Ebgbx��djhf_�lh]h��fh`gh�k_[_�ij_^klZ\blv�dZd�lh��qlh
h[jZam_l�dhglmju�ij_^f_lh\�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����h[yaZl_evghklv�jZkiheh`_gby�gZ�ih\_joghklb
�q_jlZ�[u\Z_l�lhevdh�gZ�ih\_joghklb��ebgbx�fh`gh�ijh�
\_klb� b� \� ijhkljZgkl\_��� ��� lhesbgZ� �ebgby�fh`_l� [ulv
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lhgvr_�� q_f� q_jlZ��� ���nhjfZ� �m� ebgbb� hgZ�fh`_l� [ulv
[he__�keh`ghc��q_f�m�q_jlu��b�^ey�ebgbb�hgZ�[he__�agZ�
qbfZ������^ebgZ� �m�q_jlu�hgZ�h[uqgh�g_�[u\Z_l�gb�kebr�
dhf�fZe_gvdhc��gb�kebrdhf�[hevrhc��ebgby�fh`_l�[ulv
[_kdhg_qghc��� ���g_ij_ju\ghklv� �^ey�q_jlu� [he__� h[yaZ�
l_evgZ�� q_f� ^ey� ebgbb��� ��� ajbl_evgh_� \hkijbylb_� �^ey
q_jlu�hgh�[he__�h[yaZl_evgh�b�ijb�wlhf�k\yaZgh�k�p\_lh�
\uf�dhgljZklhf��ebgbx�fh`gh�\hkijbgbfZlv�gZ�hsmiv�b
fuke_ggh�� dZd� lh�� qlh� kh_^bgy_l� g_kdhevdh� lhq_d�� Z� g_
lhevdh� ajbl_evgh��� ��� kihkh[� kha^Zgby� �q_jlZ� qZs_� \k_]h
gZghkblky� gZ� ih\_joghklv� dZdbf�lh� \_s_kl\hf�� ebgbx
fh`gh�kha^Zlv�jZagufb�kihkh[Zfb��� ���k\yav�k�^_yl_evgh�
klvx� q_eh\_dZ� �hgZ� lbibqgZ� ^ey� q_jlu��� ���\hafh`ghklv
bkihevah\Zgby�keh\Z�^ey�h[hagZq_gby�gZmqghc�Z[kljZdpbb
�hgZ�_klv�m�ebgbb��gh�g_�m�q_jlu��

Ebgby�fh`_l� [ulv� e x [ u f � kihkh[hf� gZg_k_gZ� gZ
ih\_joghklv��ijh\_^_gZ�dZjZg^Zrhf�beb�q_jgbeZfb��ijhj_�
aZgZ�hkljuf�ij_^f_lhf�b�l��i��HgZ�fh`_l�[ulv�h[jZah\ZgZ
lj_sbghc� beb� \uimdehklvx� gZ� ih\_joghklb� beb� ijhklh
ij_^klZ\eylv�kh[hc�djZc�dZdh]h�e��ij_^f_lZ��Kj��KgZqZeZ
]eZa�gZr��g_mf_eh�ijb`Zluc�d�kl_dem��m\b^_e�lhevdh�nZd�
lmjm�kZfh]h�kl_deZ��pZjZibgu�b�ebgbb��^_ckl\bl_evgu_
b�\hh[jZ`Z_fu_��<��Bg[_j��Kf_jlv�emgu���EhfZghc�ba\b�
ebklhc�ebgb_c�gZdb^u\Z_l�fhj_�i_fam��ijh[dm��jZdmrdb�
\h^hjhkeb��kZfh_�e_]dh_�b�g_\_khfh_��qlh�hgh�fh]eh�ih^gylv
kh�^gZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��� L h e s b g Z� b�p\_l
ebgbb�fh]ml�[ulv�jZagufb��gh�h[uqgh�wlb�k\hckl\Z�g_�y\�
eyxlky�j_rZxsbfb��Ebgby�g_�h[yaZl_evgh�^he`gZ�[ulv
kiehrghc�� hgZ� fh`_l� i j _ j u \ Z l v k y� � fh`_l� [ulv
lhevdh� g Z f _ q _ g Z� �kj��DZjlZ�ihemrZjbc��bki_sj_ggZy
imgdlbjgufb�ebgbyfb�iZjhoh^guo�khh[s_gbc��\bkbl�gZ^
dmr_ldhc� �:��Ju[Zdh\��>_lb�:j[ZlZ���Djhf_� lh]h�� ebgbx
fh`gh�ijh\_klb� f u k e _ g g h� �_keb�aZ^Zgu�^\_�beb�g_�
kdhevdh�lhq_d��ijbq_f�\�wlhf�kemqZ_�g_�h[yaZl_evgh�gm`gZ
ih\_joghklv��kj��<_jomrdb� \k_o� _e_c�gZoh^ylky�ihqlb�gZ
h^ghc�ebgbb�

<hh[s_�ebgby�qZklh�\hkijbgbfZ_lky�dZd�lh��qlh�kh_^b�
gy_l�f_`^m�kh[hc�jZagu_� l h q d b� �kj��;ZlZevhg��^hihe�
gb\�^h�ihedZ�� ]hlh\beb�^ey�iZjZrxlghc�\u[jhkdb�gZ�eb�
gbx�<heh]^Z±:joZg]_evkd�k�jZkq_lhf�gZ�]g_a^h�eZ]_j_c�\
l_o�f_klZo��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ebgby�h[uqgh�[u\Z_l�^h\hevgh� ^ e b g g h c� �bgh]^Z
^Z`_�[_kdhg_qghc��Gh�hgZ�fh`_l�[ulv�b� dhjhldhc�� kj�
G_� m^h\e_l\hjb\rbkv� ]jZnbq_kdbf� dZq_kl\hf� \hkdebpZ�
l_evgh]h�agZdZ��lu�bgh]^Z�ih\lhjyeZ�ebgbx��gh�g_�\iheg_
lhqgh��ihq_fm�wlhl�agZd�dZd�[u�m^\Zb\Zeky��:job\�G=��

N h j f Z �ebgbb�fh`_l�[ulv�jZaebqghc��?keb�g_l�ki_�
pbZevguo�mdZaZgbc�gZ�nhjfm��lh�ebgby�ihgbfZ_lky�kdhj__
dZd� ijyfZy� beb� bf_xsZy� g_� hq_gv� keh`gmx� dhgnb]mjZ�
pbx��H^gZdh�\hafh`gZ�b�ba\bebklZy��djb\Zy��ehfZgZy��aZ�
l_ceb\Zy!�ebgby�

>ey�ebgbb�nhjfZ�hq_gv�\Z`gZ��b�hgZ�fh`_l�hp_gb\Zlv�
ky�dZd�kh^_j`Zl_evgh��lZd�b� w k l _ l b q _ k d b� �kj��fm�
`_kl\_ggZy� �[_a\hevgZy!� beb� ij_djZkgZy� �baysgZy!
ebgby�ih^[hjh^dZ��Kj��lZd`_�DZd�hgZ�[ueZ�ohjhrZ������Gh
q_f��dZdhc�klhjhghc�k\h_c"�����lhc�[_kih^h[gh�ijhklhc�b
klj_fbl_evghc�ebgb_c��dZdhx�\ky�hgZ�h^gbf�fZohf�[ueZ
h[\_^_gZ� djm]hf� k\_jom�^hgbam�l\hjphf�� b� \� wlhf� [h`_�
kl\_gghf� hq_jlZgbb� k^ZgZ� gZ� jmdb� _]h� ^mr_� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���<�jbkmgd_�om^h`gbdZ�dZ`^Zy�hl^_ev�
gZy� ebgby� h[eZ^Z_l� lhc�beb� bghc� p_gghklvx��HgZ�fh`_l

[ulv�wg_j]bqghc��m\_j_gghc�beb�\yehc��jh[dhc��fh`gh� ]h�
\hjblv��gZijbf_j��h�g_ih\lhjbfhc�ebgbb�IbdZkkh�

Ebgby��__�nhjfZ��qZklh�jZkkfZljb\Z_lky�dZd�bklhqgbd
b g n h j f Z p b b� �gZijbf_j��^ebggZy�ebgby�`bagb� >gZ
eZ^hgb@�� ZabZlkdZy� ebgby� kdme�� Kj�� lZd`_� jZagh]h� jh^Z
]jZnbdb� b� mkeh\gu_� kbkl_fu� aZibkb�� Ba� j_]bkljZlhjZ
lygmeZkv�[_kdhg_qgZy� ]hem[Zy�e_glZ��ihdjulZy� am[qZlu�
fb�ebgbyfb�Z\lhfZlbq_kdhc�aZibkb��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z��

<� g Z m q g h f � yaud_�ebgby� h[hagZqZ_l� Z[kljZdlgh_
ihgylb_��\�wlhf�kemqZ_�__�^ebgZ�\k_]^Z�[_kdhg_qgZ��Z�rb�
jbgu�hgZ�g_�bf__l��kj��kj_^gyy�ebgby�lj_m]hevgbdZ��kbeh�
\u_�ebgbb�fZ]gblgh]h�ihey�

Q_jlZ�fh`_l� [ulv� ijh\_^_gZ� gZ� i h \ _ j o g h k l b�
qZs_�\k_]h�dZdbf�lh�djZkysbf�\_s_kl\hf��beb�\u]ey^_lv
lZd��dZd�[m^lh�hgZ�gZg_k_gZ�gZ�iehkdhklv��kj��Ih�lhfm��dZd
\gbam�^\Z�jy^Z�j_^dbo�h]g_c�kebebkv�\�^\_�g_ij_ju\gu_�h]�
g_ggu_�q_jlu������FZj]ZjblZ�^h]Z^ZeZkv��qlh�hgZ�e_lbl
k�qm^h\bsghx�kdhjhklvx� �F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���Q_jlZ�\k_]^Z�\hkijbgbfZ_lky� a j b l _ e v g h� �__
g_\hafh`gh��gZijbf_j��gZsmiZlv��QZs_�\k_]h�wlh�ajbl_ev�
gh_� \hkijbylb_� h[_ki_qb\Z_lky� p \ _ l h \ u f� dhgljZk�
lhf�� kj��� gZijbf_j�� ijh\_klb� q_jlm�f_ehf� gZ� ZknZevl_�
GZ�i_j\hc�kljZgbp_�ihq_fm�lh�hdZaZeZkv�`bjgZy�q_jgbev�
gZy�q_jlZ��<_kv�Z[aZp�[ue�i_j_q_jdgml�djZkghc�q_jlhc�
>Z`_� _keb� q_eh\_d� fuke_ggh� ijh\h^bl� q_jlm�� lh� hg� \
k\h_f�\hh[jZ`_gbb�dZd�[u�\b^bl�__�gZg_k_gghc�gZ�ih\_jo�
ghklv�� Q_jlZ� g_� [u\Z_l� hq_gv� lhgdhc�� _e_� \b^bfhc� beb
ij_ju\bklhc��_keb�ebgbx�fh`gh�gZf_lblv�beb�m]Z^Zlv��lh
q_jlZ� ^he`gZ� [ulv� g _ i h k j _ ^ k l \ _ g g h� \hkijb�
gbfZ_fhc� b� g_� fh`_l� m]Z^u\Zlvky�� G_ijZ\bevgh� 
imgd�
lbjgZy�q_jlZ�

> e b g Z �q_jlu�fh`_l�[ulv�[hevrhc��gh�h[uqgh�hgZ
g_�fukeblky�dZd�[_kdhg_qgZy��Wlh�k\yaZgh�k�l_f��qlh�q_jlm
q_eh\_d� \hkijbgbfZ_l� ajbl_evgh�� Hq_gv� dhjhldhc� q_jlZ
h[uqgh�g_�[u\Z_l�²�gZijbf_j�� ]jZnbq_kdb_� agZdb� �lbj_�
^jh[v�b�l��i���fu�kdhj__�hibr_f�dZd�q_jlhqdb��Kj���\ijh�
q_f��mklhcqb\h_�h[hagZq_gb_�dhkZy�q_jlZ� >gZ�deZ\bZlmj_
ibrms_c�fZrbgdb��dhfivxl_jZ�b�l��i�@�

N h j f Z � q_jlu� \k_]^Z� [u\Z_l� ^hklZlhqgh� i j h k �
l h c�� hgZ�fh`_l�[ulv�eb[h�[he__�beb�f_g__�ijyfhc��eb�
[h�²�j_`_�²�h]jm[e_ggh�\hkijhba\h^blv�gZ�ih\_joghklb
dhglmj� dZdh]h�e�� h[t_dlZ�� kj�� Hi_jZlb\gbd� \aye� f_e� b
`bjghc�q_jlhc�h[\_e�lh�f_klh��]^_�e_`Ze�ljmi��G_ijZ�
\bevgh�ijb� wlhf� 
ehfZgZy� �ba\bebklZy!�q_jlZ��Bkdex�
q_gb_�khklZ\ey_l�mklhcqb\h_�\ujZ`_gb_�\hegbklZy�q_jlZ

\� rdhevghc� ]jZffZlbq_kdhc� ljZ^bpbb�� kj�� Hij_^_e_gb_
ih^q_jdb\Z_lky�\hegbklhc�q_jlhc�

Ijb�wlhf�nhjfZ�y\ey_lky�^ey�q_jlu�lZdbf�`_�\g_rgbf
ijbagZdhf��dZd�lhesbgZ�b�p\_l��\�hlebqb_�hl�ebgbb��^ey
dhlhjhc�dhgnb]mjZpby�²�wlh�hkgh\ghc�ijbagZd��Ihwlhfm
g_ijZ\bevgh�
ih\lhjblv�q_jlm�\�kfuke_� �\hkijhba\_klb
nhjfm���ijb�ghjfZevghf�ih\lhjblv�ebgbx��NhjfZ�q_jlu
h[uqgh�g_�[u\Z_l�kh^_j`Zl_evghc�b�g_�hp_gb\Z_lky�wkl_�
lbq_kdb��Q_jlZ� \�ghjf_�g_�h[eZ^Z_l�bg^b\b^mZevghklvx�
h[uqgh�]h\hjyl�h�lhf��qlh�om^h`gbdZ�fh`gh�magZlv�ih�h^�
ghc�ebgbb�� Z�g_�ih�h^ghc�q_jl_��Kj��g_klZg^Zjlgh_�mih�
lj_[e_gb_�:i_ee_kh\Z� q_jlZ� �ih� kha\mqbx� k�:obee_kh\hc
iylhc�� m� ;��IZkl_jgZdZ��I_j_^Zxl�� [m^lh� ]j_q_kdbc� om�
^h`gbd�:i_ee_k��g_�aZklZ\�h^gZ`^u�^hfZ�k\h_]h�khi_jgb�
dZ� A_\dkbkZ�� ijh\_e� q_jlm� gZ� kl_g_�� ih� dhlhjhc� A_\dkbk
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^h]Z^Zeky�� dZdhc� ]hklv� [ue� m� g_]h� \� _]h� hlkmlkl\b_
�;��IZkl_jgZd��:i_ee_kh\Z�q_jlZ��

>ey�q_jlu� kms_kl\_ggh� __� j Z k i h e h ` _ g b _ �gZ
iehkdhklb��Ihwlhfm� bf_ggh� ^Zgguc� kbghgbf� h[uqgh� bk�
ihevam_lky�\�kemqZ_��dh]^Z�ebgby�qlh�lh�jZa^_ey_l�beb�\u�
^_ey_l��Kj��<_jlbdZevgufb�q_jlZfb�jZa^_ebl_�kljZgbpm
gZ� ljb� qZklb�� L_i_jv� gZ^h� ijh\_klb� ]hjbahglZevgmx
q_jlm� b� gZibkZlv�� blh]h��<� ih^h[guo� dhgl_dklZo� kbgh�
gbf�q_jlZ�g_kdhevdh�ij_^ihqlbl_evg__��q_f�ebgby�

<� yaud_�O,O� \�� keh\h� q_jlZ� mihlj_[eyehkv� g_kdhevdh
bgZq_��hgh�fh]eh�mdZau\Zlv�b�gZ�lh��qlh�fu�[u�k_cqZk�gZ�
a\Zeb� aZdhjxqdhc�� agZqdhf�beb�rljbohf�� kj�� ke_^mxsb_
mklZj_\rb_�ijbf_ju�ba�l_dklh\�:��K��ImrdbgZ��GZ�bo�ih�
eyo�hgZ�\klj_qZ_l���Q_jlu�_]h�dZjZg^ZrZ����<_a^_�Hg_]b�
gZ�^mrZ� ��K_[y�g_\hevgh�\ujZ`Z_l� ��Lh�djZldbf�keh\hf�
lh�dj_klhf�� ��Lh�\hijhkbl_evguf�djxqdhf� �KImrd���=m�
eyy�� hg� gZ� ^_j_\Zo� ��Ih\kx^m� gZ^ibkb� \klj_qZ_l�� ��Hg� k
bamfe_gv_f� \� kbo� q_jlZo� �� AgZdhfuc� ihq_jd� aZf_qZ_l
�KImrd���?klv� gZ^ibkv�� _^dbfb� ]h^Zfb� ��?s_� g_� k]eZ^b�
eZkv�hgZ����AZ�qm`^ufb�__�q_jlZfb���@mjqbl�\h�fjZfhj_
\h^Z��KImrd��

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y �\�g_gZmqghf�dhgl_dkl_��dh]^Z�j_qv�b^_l�h
ijyfhc� ^hklZlhqgh� [hevrhc� ^ebgu�� Kj�� Qlh[u� k^_eZlv
ihey��hlklmibl_�hl�djZy�kljZgbpu�iylv�de_lhq_d�b�ijh�
\_^bl_� ebgbx� �q_jlm!� dZjZg^Zrhf�� GZklhysbo� nml�
[hevguo� \hjhl� m�gZk�g_l��fu� ijhklh� ijh\_eb� [_ehc� djZ�
kdhc�q_jlm��ebgbx!�gZ�a_fe_�

IJBF?Q:GB?��Kbghgbfu�bf_xl�jy^�[ebadbo�d�jZkkfhl�
j_gguf�e_dk_f�

E_dk_fZ� ebgbb� ���� �lhevdh� \� nhjf_�FG�� bf__l� agZq_gb_
�hq_jlZgby��dhglmj���kj��LZf��\_jklZo�\�lj_o�hl�JZa\bevy��gZ
]hj_� ����� \uklmibe�[hevrhc� ]hjh^��hdjm`ghc�beb� ]m[_jgkdbc�
Khegp_� ijb^Z\Zeh� _]h� djZkdZf�`_elh\Zlhklv�� jZkklhygb_
mijhsZeh�_]h�ebgbb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<hafh`�
gu�kemqZb��ijhf_`mlhqgu_�f_`^m�^Zgguf�agZq_gb_f�b�agZq_�
gb_f�jy^Z��kj��ke_^mxsb_�ijbf_ju��Fh`_l�[ulv��hgZ�[ueZ
^Z`_�b�kh\k_f�g_ohjhrZ�kh[hc��<ukhdZy��lhg_gvdZy��gh� ]b[�
dZy� b� kbevgZy�� hgZ� ^Z`_� ihjZ`ZeZ� g_ijZ\bevghklvx� ebgbc
k\h_]h�ebpZ��N��F��>hklh_\kdbc��;_ku���Ihlhf�\�eZ]_j_�m^b\be
gZk��k^_eZ\rb�k_[_�fbgbZlxjguc�bgkljmf_gl�b�\ujZ[Zlu\Zy
gZqZevkl\m�lZdmx�e_]dmx�lhgdmx�f_[_ev��k�ieZ\gufb�djb\u�
fb�ebgbyfb��qlh�hgb�lhevdh�jlu�jZa_\Zeb� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���<�ih^h[guo� kemqZyo� oZjZdl_jbamxlky�b
dZq_kl\h�dZ`^hc�hl^_evghc�ebgbb��b�hq_jlZgby�\k_]h�h[t_dlZ�

Keh\h�ebgby�bf__l�lZd`_�mklZj_\rmx�e_dk_fm�ebgby� ��  
�jy^��ihke_^h\Zl_evghklv�ij_^f_lh\���kj��Klhbf�\�ebgbx�]heu_
k\b^_l_evkl\h\Zlvky��;��IZkl_jgZd��>hdlhj�@b\Z]h���Klheu
k�m]hs_gb_f�^ey�kgZjy`Z_fuo�j_djmlh\�khklZ\beb�g_�kh\k_f
\� ebgbx�� b� hgb� ^ebgghc� g_ijZ\bevghc� dbrdhx� \uly]b\Zebkv
ih^�[_eufb��kimkdZ\rbfbky�^h�a_feb�kdZl_jlyfb��;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

Djhf_� lh]h�� keh\h� ebgby� bf__l� e_dk_fm� ebgby� �� k
f_lZnhjbq_kdbf�agZq_gb_f� �imlv��gZijZ\e_gb_�jZa\blby���kj�
]_g_jZevgZy�ebgby��kx`_lgu_�ebgbb�

Keh\h�q_jlZ�bf__l�e_dk_fm�q_jlZ��� ��jm[_`��]jZgbpZ���kj�
Hdheh�h]g_c�^jh`Zeh�b�dZd�[m^lh�aZfbjZeh��mibjZykv�\�l_f�
ghlm��djm]eh_�djZkgh\Zlh_�hljZ`_gb_��ieZfy��\kiuob\Zy��ba�
j_^dZ�aZ[jZku\Zeh�aZ�q_jlm�lh]h�djm]Z�[uklju_�hl[e_kdb�����
fjZd�[hjheky�kh�k\_lhf��B��K��Lmj]_g_\��;_`bg�em]���Kj��lZd�
`_�\�q_jl_�]hjh^Z��aZ�q_jlhc�hk_^ehklb��Q_jlZ�fh`_l�ihgb�
fZlvky�g_�lhevdh�dZd�j_Zevguc��gh�b�dZd�f_lZnhjbq_kdbc�jm�
[_`��kj��<j_fy�hklZgh\behkv��Wlb�g_kdhevdh�k_dmg^�y�hsmlbe
dZd� q_jlm� f_`^m� ijhreuf� b� [m^msbf�� :\lh[mk� ljhgmeky

�K��>h\eZlh\�� AZih\_^gbd���?klv� \� [ebahklb� ex^_c� aZ\_lgZy
q_jlZ����?_�g_�i_j_clb�\ex[e_gghklb�b�kljZklb��:��:ofZlh\Z�
©?klv�\�[ebahklb�ex^_c�aZ\_lgZy�q_jlZª���Kj��lZd`_�aZ�q_jlhc
[_^ghklb��m�ihke_^g_c�q_jlu��i_j_klmiblv�q_jlm�

E_dk_fZ�q_jlu����lhevdh�\�nhjf_�FG��bf__l�lh�`_�agZq_�
gb_��qlh�b�\ujZ`_gb_�q_jlu�ebpZ��l��_��lhl�Zki_dl�h[ebdZ�q_�
eh\_dZ��dhlhjuc�k\yaZg�k�nhjfhc�ghkZ��jZaj_ahf� ]eZa�b� l��i��
[_a�mq_lZ�djZkhd�b�\ujZ`_gby�ebpZ��Kj��B�\�g_f�>\�k_j^p_@�gZ�
\_d� aZk_eh� �� Kfbj_gv_� wlbo� q_jl� �;��IZkl_jgZd�� K\b^Zgb_��
Jhl� ^ebg_g�� am[db� djb\u�� ��Q_jlu� ebpZ� hklju� b� g_djZkb\u
�G��AZ[hehpdbc��G_djZkb\Zy�^_\hqdZ��

E_dk_fZ� q_jlZ� �� �\�nhjf_�?>�b�FG�� bf__l�f_lZnhjbq_�
kdh_� agZq_gb_� �k\hckl\h��hkh[_gghklv���kj��q_jlZ�oZjZdl_jZ�
<hafh`gu�b�ijhf_`mlhqgu_�kemqZb��kj��Khljb�kemqZcgu_�q_j�
lu�²� ��B�lu�m\b^brv��fbj�ij_djZk_g� �:��;ehd��<haf_a^b_��
Ih^�q_jlZfb�a^_kv�ihgbfZxlky�b�rljbob�dZjlbgu��b�we_f_g�
lu�h[ebdZ��b�k\hckl\Z�

�N� �H[Z�kbghgbfZ�bf_xl�dZd�nhjfm�?>��lZd�b�nhjfm
FG��gh�m�kbghgbfZ�q_jlZ�nhjfZ�FG�fZehmihlj_[bl_evgZ�

�D� �>ey�kbghgbfZ�ebgby�lbibqgZ�dhgkljmdpby�k�JH>
bf_gb�h[t_dlZ��dhglmj�dhlhjh]h�hq_jqb\Z_l�^ZggZy�ebgby�
kj��ebgby�ih^[hjh^dZ��L_fgh�imgph\h_�khegp_�_s_�djm]ebehkv
gZ^�kbg_c�ebgb_c�km]jh[h\��;��IZkl_jgZd��>hdlhj�@b\Z]h��
<hl�hg�i_j_klZe�smjblvky������<�_]h�jh]h\uo�hqdZo�²�ijy�
fu_�ebgbb�gZ^]eZabc��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
>ey�kbghgbfZ�q_jlZ�wlZ�dhgkljmdpby�g_oZjZdl_jgZ��ohly�b
\hafh`gZ��kj��q_jlZ�]hjbahglZ��q_jlZ�wd\ZlhjZ�

�K� �H[Z� kbghgbfZ� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo
ijb� ]eZ]heZo� ijh\_klb�� gZg_klb�� h[\_klb�� kj�� ijh\_klb
�gZg_klb!� ebgbx� �q_jlm!�� h[\_klb� djZkghc� ebgb_c
�q_jlhc!��Ebgby�mihlj_[ey_lky�lZd`_�k�]eZ]heZfb�gZf_�
lblv��gZq_jlblv��gZjbkh\Zlv�

<�dZq_kl\_�hij_^_e_gbc�ijb�kbghgbfZo�lbibqgu�ijbeZ�
]Zl_evgu_��h[hagZqZxsb_��Z��^ebgm��^ebggZy���dhjhldZy!
ebgby��q_jlZ!���[��lhesbgm��`bjgZy��lheklZy��lhgdZy!
ebgby��q_jlZ!��^ey�ebgbb�\hafh`gu�_s_�lhgqZcrZy��_e_
meh\bfZy�� ij_ju\bklZy�� imgdlbjgZy!� ebgby��� \�� nhjfm
�ijyfZy� �jh\gZy�� djb\Zy!� ebgby� �q_jlZ!�� ^ey� ebgbb
\hafh`gh�_s_�ba\bebklZy��ehfZgZy��ijbqm^eb\Zy!�ebgby��
]��p\_l��Ebgby�ohjhrh�khq_lZ_lky�lZd`_�k�ijbeZ]Zl_evgu�
fb��\ujZ`Zxsbfb�wkl_lbq_kdmx�hp_gdm��ij_djZkgZy��mjh^�
eb\Zy��baysgZy�b�l��i��Djhf_�lh]h��ijb�wlhf�kbghgbf_�\ha�
fh`gu�hij_^_e_gby��hljZ`Zxsb_�k\hckl\Z�h[t_dlZ��bgnhj�
fZpbx�h�dhlhjuo�gZ[ex^Zl_ev�ba\e_dZ_l�ba�nhjfu�ebgbb�
kj��]j_q_kdZy�ebgby�ghkZ��[_a\hevgZy�ebgby�jlZ�

Kh� keh\hf�ebgby� _klv�g_kdhevdh�mklhcqb\uo� \ujZ`_�
gbc��\�dhlhjuo�g_\hafh`gZ�aZf_gZ�gZ�kbghgbf�q_jlZ��ohly
k_fZglbq_kdbo� ij_iylkl\bc� d� wlhfm� g_l�� ebgby� klZjlZ�
ebgby�nbgbrZ��ebgby�h[hjhgu��ebgby�k]b[Z��ebgby�hlj_aZ�
Kh�keh\hf�q_jlZ�_klv�mklhcqb\u_�\ujZ`_gby�dhkZy�q_jlZ

b�nb]mjZevgh_�ih^\_klb�q_jlm��l��_���aZdhgqblv�i_j_qbke_�
gb_�beb�h[km`^_gb_�q_]h�e��b�knhjfmebjh\Zlv�h[sbc�blh]��

�B� �WlZ�ieZ\ghklv�m�g__�\h�\k_f� �����Wlh�m�g__�\�eb�
gbb�__�kibgu��dh]^Z�hgZ�gZ]b[Z_lky��b�\�__�meu[d_��jZa^\b�
]Zxs_c�__�]m[u�b�hdjm]eyxs_c�ih^[hjh^hd��b�\�__�keh\Zo
b�fukeyo��;��IZkl_jgZd��>hdlhj�@b\Z]h���KZ\hckdb_�]hju
lZyeb�\�k\_lehf�mlj_gg_f�iZjm��b�ih^�khegp_f�_^\Z�fh`gh
[ueh�jZaebqblv�bo��ijb]ey^brvky�²�b� m`_� lhevdh� lh]^Z
m\b^brv� lhgdmx� ahehlbklmx� ebgbx� oj_[lZ�� \uj_au\Zx�
smxky�\�g_[_��Z�ihlhf�ihqm\kl\m_rv�b�kZfmx�fZkkb\ghklv
]hjguo�]jhfZ^��B��;mgbg��LbrbgZ���R_klv�\_q_jh\�\�g_^_�
ex�klhye�hg�aZ�klhehf�k�gZdbgmluf�gZ�r_x�kZglbf_ljhf�
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gZghkbe�f_edhf�ebgbb�djhy�gZ�fZl_jbZe��j_aZe��rbe��ijh�
]eZ`b\Ze�r\u�mlx]hf��:��Ju[Zdh\��>_lb�:j[ZlZ���K�ebphf
_]h�ijhbkoh^beb�m^b\bl_evgu_�i_j_f_gu��Bkq_aeZ�ijbyl�
gZy�meu[dZ��]m[u�k`Zebkv�\�ijyfmx�ebgbx��:��b�;��Kljm�
]Zpdb_�� Ljm^gh� [ulv� [h]hf��� K_f_g� ?j_f__\bq� hq_gv� g_
ex[be��dh]^Z� aZ�wlhl�klhe�dlh�gb[m^v�kZ^beky��b�_keb�\b�
^_e�hlh^\bgmluc� klme�� lh�\k_]^Z� kh[kl\_gghjmqgh�ih^\b�
]Ze�_]h�gZ�f_klh��lZd�qlh[u�kibgdb�h[jZah\u\Zeb�jh\gmx
ijyfmx�ebgbx� �K��:glhgh\��:gd_lZ���<_^v�ijZ\^Z��bgl_�
j_kgu_�ebgbb�>]jZnbdb�ivygkl\Z@��>Z`_�^ey�kZfh]h�ih\_j�
oghklgh]h� \a]ey^Z�²�bgl_j_kgu_"�M� h^gh]h�²�=bfZeZb�
Lbjhev��[Zdbgkdb_�ijhfukeu�beb�^Z`_�\_jo�Dj_fe_\kdhc
kl_gu��dhlhjmx�y��\ijhq_f��gbdh]^Z�g_�\b^_e��M�^jm]h]h�²
ij_^jZkk\_lguc�[jba�gZ�j_d_�DZf_��lbobc�\kie_kd�b�[bk_j
nhgZjghc�jy[b��M�lj_lv_]h�²�[b_gb_�]hj^h]h�k_j^pZ��i_k�
gy�h�[mj_\_klgbd_�b�^_\yluc�\Ze��B�\k_�wlh�²�_keb�\b^_lv
lhevdh� \g_rgxx�nhjfm�ebgbc��:� lhfm�� dlh�iuleb\� �gm�
\hl�fg_��gZijbf_j���wlb�ebgbb�\u[Zelu\Zeb�\k_��qlh�lhev�
dh�fh`gh� \u[helZlv�h�q_eh\_d_�b�h�q_eh\_q_kdhf� k_j^p_
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

@_eZy�ihaZ[Z\blv�f_gy��dhj_gZkluc�]hklv�\ukuiZe�jy�
^hf� k� kh[hc�gZ�hllhfZgdm�^_kylhd� kibq_d�b� keh`be�bo� \
]hjbahglZevgmx�q_jlm��ijb]h\Zjb\Zy��©<hl�wlh�²�fhj_�²
\�lbomx�²�ih]h^mª��AZl_f�hg�[ukljh�k^\bgme�m]ehf�dZ`�
^mx�q_lm�kibq_d��lZd�qlh[u�]hjbahgl�ij_\jZlbeky�\�ehfZ�
gmx�ebgbx��b�kdZaZe��©:�\hl�wlh�²�fhj_�\�[mjxª��<��GZ�
[hdh\�� >jm]b_� [_j_]Z��� EmgZ� lboh� kfhlj_eZ� gZ� [_kihdhc�
gmx��gh�ihdhjgmx�_c�klbobx��b�y�fh]�jZaebqblv�ijb�k\_l_
__��^Ze_dh�hl�[_j_]Z��^\Z�dhjZ[ey��dhlhjuo�q_jgu_�kgZklb�
ih^h[gh�iZmlbg_��g_ih^\b`gh�jbkh\Zebkv�gZ�[e_^ghc�q_j�
l_�g_[hkdehgZ��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��
Hg� oh^bl� k_[_� p_euc� ^_gv� ih� ijb[j_`ghfm� i_kdm�� ���� b
\kfZljb\Z_lky� \� lmfZggmx� ^Zev�� g_� f_evdg_l� eb� lZf�� gZ
[e_^ghc� q_jl_�� hl^_eyxs_c� kbgxx� imqbgm� hl� k_juo� lm�
q_d�� `_eZgguc� iZjmk� �F��X�� E_jfhglh\�� =_jhc� gZr_]h
\j_f_gb���B�ebph�_]h�m`_�gZqZeh�ijhimkdZlv�dZdb_�lh�kljZg�
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gh]h�ihdjh\Z��eukuc�b�ie_rb\uc�hibku\Zxl�hlkmlkl\b_
\hehk�gZ�\_jog_c�qZklb�]heh\u�q_eh\_dZ��h[e_aeuc�²�hl�
kmlkl\b_�r_jklb�gZ�rdmj_�`b\hlgh]h������ijbqbgZ�hlkmlkl�
\by�\hehkygh]h�ihdjh\Z� �k\hckl\Z�eukuc��ie_rb\uc�qZ�
s_�\k_]h�\hagbdZxl�k�\hajZklhf��h[e_aeuf�`b\hlgh_�fh�
`_l� klZlv� \� j_amevlZl_� ebgvdb� beb� [he_agb��� ��� ihegh_
�[_a\hehkuc�� ]heuc�� beb� qZklbqgh_� �ie_rb\uc�� h[e_a�
euc��hlkmlkl\b_�\hehkygh]h�ihdjh\Z�����kl_i_gv�dhgljZkl�
ghklb�mqZkldh\�k�hklZldZfb�\hehk�b�[_a�gbo� �ie_rb\uc
mdZau\Z_l�gZ�gZebqb_� dhgljZklZ��� ���hlghr_gb_� ]h\hjy�
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Eukuc�b�ie_rb\uc�\k_]^Z��Z�h[e_aeuc�h[uqgh�h[hagZ�
qZxl� k \ h c k l \ h� �kj��Ijb_a`Ze�g_kdhevdh�jZa�=heh�
eh[uc�ba�;Zkh\Z��²�kh\_jr_ggh�eukuc�fm`bd�\�h]jhf�
ghc�rZid_�� ²� ibkZlv� ijhr_gb_� gZ� k\ZlZ�� i_j_ehfb\r_]h
_fm�dexqbpm� �B��;mgbg��>_j_\gy���GZ^�dZn_^jhc�\ha\u�
rZeky�Zdlb\gh�g_djZkb\uc��ihqlb�mjh^eb\uc�q_eh\_d�mf_�
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jZlbq_kdZy�gZ^f_gghklv�>k\hckl\h@��GZ�ihfhkl�\uoh^bl
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\ _ d m�� oZjZdl_jbamy�iehohc�beb�g_jZ\ghf_jguc�jhkl�\h�
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r_jklb��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��
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`b\uo� kms_kl\Zo�� lh� h[uqgh� ij_^iheZ]Z_lky�� qlh� hij_^_�
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e_gh� g _ j Z \ g h f _ j g h� �ijbq_f�j_adhc�]jZgbpu�f_`�
^m�mqZkldZfb�k�\hehkyguf�ihdjh\hf�b�[_a�g_]h�fh`_l�b�g_
[ulv��kj��Eukuc��hkljh]eZauc�q_eh\_q_d�\�gbdheZ_\kdhc�rb�
g_eb��m�dhlhjh]h�\_l_j�\k_�aZ\hjZqb\Ze�e_glm�djZr_guo�\h�
ehk��\dhkv�hl�aZluedZ�iheh`_ggmx�gZ�eukbgm��B��;mgbg��QZ�
rZ�`bagb���?keb�`_�j_qv�b^_l�h�ij_^f_lZo�h[boh^Z��lh�eu�
kufb�fh`gh�gZau\Zlv�kdhj__� k h \ k _ f � \ u l _ j l u _
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gbfuo��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihoh`bf�h[jZ�
ahf� bkihevam_lky� b� ijbeZ]Zl_evgh_� ie_rb\uc�� dhlhjh_
mdZau\Z_l�gZ�lh��qlh� l j Z \ Z�� dmklu�beb�^_j_\vy�jZklml
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\b^�b�\uau\Z_l�qm\kl\h�[j_a]eb\hklb��`Zehklb�beb�ij_aj_�
gby��Kj��GZ�ijb]hjd_�iZkebkv�^\_�h[e_aeu_�dhau��Kj��lZd`_
dj_idbc�eukuc��ie_rb\uc!�klZjbd��gh�g_�"dj_idbc�klZ�
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�K� �=heuc��h]he_gguc��eukuc�khq_lZxlky�k�gZj_qby�
fb��h[hagZqZxsbfb� k l _ i _ g v �h]he_gghklb�� kj��gZih�
eh\bgm�eukZy��]heZy��h]he_ggZy!� ]heh\Z��>ey�^jm]bo� kb�
ghgbfh\�jy^Z�wlh�g_oZjZdl_jgh�

<k_�kbghgbfu�jy^Z��djhf_�ie_rb\uc��khq_lZxlky�k�gZ�
j_qbyfb��mdZau\Zxsbfb�gZ� i h e g m x �kl_i_gv�ijbagZ�
dZ�� kj�� kh\k_f� �kh\_jr_ggh!� eukuc� klZjbd�� kh\_jr_ggh
[_a\hehkZy� ]jm^v�� kh\k_f� �kh\_jr_ggh!�h[e_aeZy�rdmjZ�
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kh\k_f� �kh\_jr_ggh!� ]heuc� �h]he_gguc!� q_j_i�ijb� kh�
fgbl_evghf�"kh\k_f�ie_rb\Zy�fZdmrdZ�

Eukuc��ie_rb\uc��h[e_aeuc��[_a\hehkuc�khq_lZxlky
dZd�k�h[hagZq_gbyfb�\_jog_c�qZklb� ] h e h \ u �q_eh\_dZ
lZd�b�k�h[hagZq_gbyfb� q Z k l _ c � l _ e Z �`b\hlguo��kj�
eukZy��ie_rb\Zy��h[e_aeZy��[_a\hehkZy!�fZdmrdZ��[_a\h�
ehku_�jmdb��B�He_rZ�\h\k_�g_�m^b\beky��lhevdh�i_j_klZe
rmf_lv��aZlbo�b�\k_�dehgbe��dehgbe�eukmx�]heh\m��ihlhf
\^jm]� \klj_i_gmeky�� ohl_e� qlh�lh� kdZaZlv� b� g_� kdZaZe
�<��;_eh\��Iehlgbpdb_�jZkkdZau���Ohaybg�\ukdhqbe�gZ\klj_�
qm�]hklyf��khj\Ze�k�ie_rb\hc�]heh\u�rZihqdm�b�gbadh�deZ�
gyeky��ijhky�aZclb��:��Lheklhc��Ahehlhc�dexqbd��beb�Ijb�
dexq_gby� ;mjZlbgh��� IjbeZ]Zl_evgu_� eukuc� b� ie_rb�
\uc� k\h[h^gh� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c�� Kj�
Eukuc� klZjbqhd� \� kZih]Zo�� \� oehiqZlh[mfZ`ghf� k_jhf
ib^`Zqd_�� ^_j`Z� d_idm� \� jmdZo��fg_lky� m� ^\_j_c� �<��;_�
eh\��K\b^Zgby�ih�mljZf���;mjZlbgh�����ijh[jZeky�gZ�dmogx�
d�kZfhfm�hqZ]m�� ]^_�km_lbeky�ie_rb\uc�ohaybg�oZjq_\gb�
djmly�gZ�h]g_� \_jl_eZ�b� kdh\hjh^u� �:��Lheklhc��Ahehlhc
dexqbd��beb�Ijbdexq_gby�;mjZlbgh��

IjbeZ]Zl_evguc�]heuc�b�h]he_gguc�khq_lZxlky�k�h[h�
agZq_gbyfb�\_jog_c�qZklb� ] h e h \ u �q_eh\_dZ�b� q Z k �
l _ c � l _ e Z �`b\hlguo��Hgb��h^gZdh��g_�fh]ml��\�lj_[m_�
fhf� agZq_gbb�� khq_lZlvky� k� gZa\Zgbyfb� e x ^ _ c � beb
` b \ h l g u o ��Kj��]heuc��h]he_gguc!�q_j_i��gh�g_�
]h�
euc��h]he_gguc!�q_eh\_d�� ]heuc��h]he_gguc!�o\hkl��gh
g_�
]heZy��h]he_ggZy!�h[_avygZ��:gbkbc�����h[jblb_�]heh\u
kg_k�[_ajhihlgh������WjZkl�I_ljh\bq�gZfZaZe�dhjbqg_\hc
^jygvx�]heuc�Zgbkb_\�q_j_i��;��:dmgbg��Ibdh\uc�\Ze_l��

IjbeZ]Zl_evgh_�[_a\hehkuc�khq_lZ_lky�k�h[hagZq_gby�
fb� e b p Z� beb� _]h�qZkl_c�� Z� lZd`_� q Z k l _ c � l _ e Z�
hibku\Zy�hlkmlkl\b_�h[uqgh]h�^ey�fm`qbg�\hehkygh]h�ih�
djh\Z��Kj��Ke_\Z� hl�KZf]bgZ� ohohlZe� gZ� h� \eZ^_e_p� emq�
rbo�\�]hjh^_�k_f_cguo�[Zgv�>hfh]Zceh\��kemrZy�[ukljuc
]h\hjhd� FZabgZ�� qe_gZ� ]hjh^kdhc� mijZ\u�� lheklh]h�� k
^jy[euf�� [_a\hehkuf� ebphf� kdhipZ� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���GZ� _]h�ihqlb�[_a\hehkhc� ]jm^b� \u^_ey�
ebkv�fhsgu_�kdeZ^db��ihoh`b_�gZ�hl\bkeu_�`_gkdb_�]jm�
^b��<��I_e_\bg��Ijhbkoh`^_gb_�\b^h\��

IjbeZ]Zl_evgu_� h[e_aeuc� b� ie_rb\uc� fh]ml� khq_�
lZlvky� k� kms_kl\bl_evgufb�� h[hagZqZxsbfb� \ h e h �
k y g h c � i h d j h \� � kj��h[e_aeu_� �ie_rb\u_!� [Zd_g�
[Zj^u��h[e_aeZy�r_jklv��r_\_exjZ!��h[e_aeu_�[jh\b�

�B� �:�`_gb\rbkv�� \ay\� ijb^Zgh]h�� ^hdhgZe� ihlhfdZ
h[gbsZ\rbo�>mjgh\h��ihegh]h��eZkdh\h]h�[ZjqmdZ��eukh�
]h�gZ�^\Z^pZlv�iylhf�]h^m��gh�k�\_ebdhe_ighc�dZrlZgh\hc
[hjh^hc� �B��;mgbg��>_j_\gy���KlZjpu�[h`bb��g_kfhljy�gZ
exluc�fhjha��k�h[gZ`_ggufb� ]heh\Zfb��lh�eukufb��dZd
ki_eu_�lud\u��lh�djulufb�^j_fmqbf�hjZg`_\uf�\hehkhf�
m`_�k_eb�jy^hf�ih�lmj_pdb�����b�i_eb�]gmkZ\ufb�]hehkZfb
�F��;me]Zdh\��;_eZy�]\Zj^by���Wlh�[ue�^h\hevgh�[hevrhc�
h^mleh\Zluc��`_eluc�ebphf�q_eh\_d��e_l�iylb^_kylb�iylb�
[_ehdmjuc�b�eukuc��k�`b^dbfb�\hehkZfb��[jb\rbc�[hjh�
^m� �N��F��>hklh_\kdbc��;_ku���Gh�k\hjZqb\Zy� aZ�m]he��hg
kemqZcgh�h[_jgmeky�b�mki_e�aZf_lblv��dZd�^_kyldZ�ihelhjZ
jZaghdZeb[_jguo� ]heh\��fm`kdbo�b�`_gkdbo�� ehofZluo�b
eukuo��f]gh\_ggh�\lygmebkv�\�^\_jb��\�hdgZ��\�ih^\hjhl�
gb��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���>hg�Jw[Z��^hg
Jw[Z�� G_� \ukhdbc�� gh� b� g_� gba_gvdbc�� g_� lhekluc� b� g_
hq_gv�lhsbc��g_�kebrdhf�]mklh\hehk��gh�b�^Ze_dh�g_�euk
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���B�\_kv�hg��dZd

ijb]h\hj_gguc� d� \ukr_c� f_j_�� b� gZ� eukhc� ]heh\_� _]h
f_jl\h��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

?s_� jZa]ey^_eZ� FZj]ZjblZ� gZ� jZkdjulhc� [_a\hehkhc
]jm^b�<heZg^Z�bkdmkgh�ba�l_fgh]h�dZfgy�\uj_aZggh]h�`m�
dZ�gZ�ahehlhc�p_ihqd_�b�k�dZdbfb�lh�ibkvf_gZfb�gZ�kibg_
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���?]h�fy]dh_�[_a\heh�
kh_� lmeh\bs_� gZihfbgZeh� \u\Ze_ggh_� \� fmd_� l_klh�� kh
fgh`_kl\hf�lhgdbo��jZkoh^ysboky�kdeZ^hd�\hdjm]�hl^_ev�
gh�djm]eys_]hky�`b\hlZ�k�]em[hdhc�emgdhc�imidZ� �>��JZ�
]habg��>hqv�]bighlba_jZ���<�bo�\g_rghklb�g_�[ueh�gbq_]h
kljZrgh]h��H^bg�^_j`Ze�emd�r_klvx�iZevpZfb��M�^jm]h]h
]heh\Z�gZihfbgZeZ�djm]eh_�dhjbqg_\h_�ycph�²�hgZ�[ueZ
kh\_jr_ggh�[_a\hehkZ��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

>jm]hc�`_��g_kfhljy�gZ�k\h_�lhs__�ebph�b�madb_�ie_qb�
\u]ey^bl� kheb^guf�� ���� _fm� ©aZ�fm^jhklv� [h]� e[Z� ijb[Z�
\beª��l��_��hg�ie_rb\� �:��I��Q_oh\��F_qlu���KZf� ]_g_jZe
[ue� h]jhf_g�� ie_qbkl�� k� djm]ehc� ie_rb\hc� ]heh\hc�� k
djm]eufb� ]eZaZfb� gZ� \udZl_� �E�� Ahjbg�� Lj_a\_ggbd��� Hg
ij_^klZ\be�k_[_�nZgZlbdZ��Wlh�[ue�bafh`^_gguc�ie_rb�
\uc�klZjbd�k�[_amfgufb�]eZaZfb��:��b�;��Kljm]Zpdb_��Ih�
iuldZ�d�[_]kl\m���E_\hc�jmdhc�khj\Ze�k�bghkljZgpZ�rey�
im��Z�ijZ\hc�k�jZafZom�m^Zjbe�ih^ghkhf�ieZrfy�bghkljZg�
pZ�ih�ie_rb\hc�]heh\_��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Gbadbc�b�eZ^guc��q_jgh[hjh^uc��ie_rb\uc�fm`bd�
\u^_ey\rbcky�ba�lheiu�hq_gv�q_jghc�k_jfy`ghc�ih^^_\�
dhc�b�hq_gv�[_eufb��lheklh�b�ZddmjZlgh�m\yaZggufb�hgm�
qZfb��ohl_e�ijhe_alv�ij_`^_�\k_o��B��;mgbg��EbqZj^Z���Ba
\k_]h� gZr_]h� bfms_kl\Z� \� DZebgbg_� khojZgbeky� ebrv
h^bg� klZjuc�^b\Zg��djuluc�ie_rb\uf�hjZg`_\uf�iex�
r_f��Ihe_\hc��F:K��

:� kimlgbpZ� _]h�� h[_avygZ�� [ueZ� ^h\hevgh� \_ebdZ� b
kljZrgZ��klZjbd�b�\f_kl_�k�l_f�feZ^_g_p��a\_jv�k�i_qZev�
gufb�]eZaZfb��]em[hdh�aZiZ\rbfb�ih^�\h]gmluf�eh[bdhf�
ih^�\ukhdh�ih^gylufb�h[e_aeufb�[jh\yfb��B��;mgbg��QZ�
rZ�`bagb���Wlhl�^_jadbc�fheh^hc�q_eh\_d��]hlh\uc�fbfh�
oh^hf�h[jhgblv�aZf_qZgb_��©Jh^bgm�y�g_gZ\b`mª��²�\�lh
`_� \j_fy�� hdZau\Z_lky�� kihkh[_g� ih^h[jZlv� gZ� mebp_� h[�
e_aeh]h�dhl_gdZ�b� k�[_kdhg_qghc� aZ[hleb\hklvx�\uoZ`b�
\Zlv� _]h� \� kh[kl\_gghf� dZjfZg_�� k^Z\Zy� ]hkm^Zjkl\_ggu_
wdaZf_gu��<��Oh^Zk_\bq��;jxkh\���<ukhorb_��k�h[e_aeufb
[hdZfb��ba�ih^�dhlhjuo�aeh[gh�lhjqZeb�j_[jZ��k�ihfmlg_\�
rbfb� ]eZaZfb�� ihoh`b_� gZ� dZdbo�lh� ijbajZdh\� \� [_euo�
oheh^guo�iheyo��²�hgb� >\hedb@�e_aeb�[_a�jZa[hjm�b�dm^Z
ihiZeh��dZd�lhevdh�bo�ih^gbfZeb�k�e_`db��;��AZcp_\��<he�
db���>h�q_]h�`_�]Z^db_�lbiu��Fhj]Zxl�gZ�l_[y�h[e_aeufb
k\hbfb�]eZaZfb��dZd�gZ�\hjh[vy�dZdh]h�gb[m^v��keh\gh�l_�
[y� a^_kv� g_l� �:�� b�;��Kljm]Zpdb_��=Z^db_� e_[_^b���FZjby
Ijhohjh\gZ� ^hklZeZ� ]^_�lh�^ey�r\_cpZjZ�h[e_aeuc� lmemi
�IZmklh\kdbc��F:K��

KjZ\g_gb_�h[jblh]h�BiiheblZ�FZl\__\bqZ�k�;h[hjudb�
guf�bf__l�\�\b^m�oZjZdl_jgmx�ijbf_lm�\g_rghklb�ibkZ�
l_ey� ²� ]heuc� q_j_i� �X��S_]eh\�� JhfZgu� B�� BevnZ� b
?��I_ljh\Z���I_j_\h^qbd�k�mdjZbgkdh]h��<hajZkl�²�ih^�beb
aZ�k_fv^_kyl��=heh\Z�]heZy��dZd�ycph��<��<hcgh\bq��B\Zgv�
dbZ^Z���@b\Z]h� hibku\Ze� =hj^hgm� \g_rgbc� \b^� f_klgh�
klb��]hju��ihjhkrb_�fh]mqbfb�_eyfb�b�khkgZfb��k�[_eufb
dehdZfb�aZp_ib\rboky�aZ�gbo�h[eZdh\�b�dZf_ggufb�hl\_�
kZfb�k_jh]h�rbn_jZ�b�]jZnblZ��dhlhju_�ijhklmiZeb�kj_^b
e_kh\�� dZd� ]heu_�ijhie_rbgu�� \ul_jlu_� \� ]mklhc�rdmj_
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�h^bg��gZk�^\h_��`_gZ
g_� \� kq_l��Y�ijhc^m�ih� _]h�iZkihjlm��Dhey�i_j_h^_g_lky�
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khc^_l� aZ� [Z[m��fZe_gvdbc�� ebph� ]heh_��nb]mjm� \ue_ibf
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���A_febklh]h�p\_lZ�ebph�
k_^u_�j_^db_�b]eu�ih^kljb`_gguo�mkh\��]heuc��aZdhil_\�
rbc�q_j_i�k�hklZldZfb�dm^jy\uo�\hehk�gZ�aZlued_��aZ�l_f�
gufb��dh`Zgufb�mrZfb��²�\k_�wlh�^_eZeh�_]h�ihoh`bf�gZ
klZjh]h�khe^ZlZ�b�gZ�jZkkljb`_ggh]h�fhgZoZ��F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���Hgb��wlb�]eZadb��[_a�\_d��[_a�j_kgbp�
]heu_��]ey^ysb_�kh�af_bghc�oheh^ghklvx��q_]h�lh�lZbeb�\
k_[_��<��:klZnv_\��PZjv�ju[Z���Gh�y�g_�mf_x�g_gZ\b^_lv�\
h^bghqdm��\�]em[bg_�^mrb�y� \ k _ o � i h g b f Z x� �?keb
[u�m�djuk�g_�[ueh�]heuo�jhah\uo�o\hklh\��y�[u�bo�lh`_
ihgbfZe��:��F_eboh\��Ba]gZgb_�ba�W^_fZ��

Kbg_\Zlu_�h]he_ggu_�s_db�b�dhjhldZy� kljb`dZ�iZjZ�
^hdkZevguf� h[jZahf� ^_eZxl� _]h� klZjr_� �DI�� ����������
H[jb\�]heh\m��lyigmluc�>^hdlhj@�fhdjuf�[_gabgh\uf�dh�
fhqdhf�h[l_j�__��aZl_f�h]he_gguc�`b\hl�ikZ�jZklygme�b
ijhfhe\be�� hl^m\Zykv�� ©=hlh\hª� �F�� ;me]Zdh\�� Kh[Zqv_
k_j^p_��

�NJ:AKBG� ��k�j_^dbfb�\hehkZfb�
�:G:E� ��]heheh[uc� >d� eukuc@�� \ul_jluc� >d� h[�

e_aeuc@��\ue_arbc�>d�h[e_aeuc@�
�:GL� ��\hehkZluc��]mklh\hehkuc�
��>?J� ��ie_rv�� ie_rbgZ�� eukbgZ�� aZeukbgu�� ijhie_�

rbgZ�� euk_gb_�� h[euk_gb_�� ie_rb\hklv�� ebgvdZ�� gZ]heh
>hkljb`_g@�� euk_lv�� h[euk_lv�� ie_rb\_lv�� h[e_aZlv� ��
ebgylv����\ue_aZlv����\uiZ^Zlv����h]heylv� >H��;�@
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EX;BLV� �� >|KH<� ihex[blv@�� �h[boh^g�� beb� f_sZgkd��
H;H@:LV�>KH<�g_l@�O�ex[bl��h[h`Z_l!�J� ��O�bf__l
k\hckl\h�ohl_lv�J��ihlhfm�qlh�\kydbc�jZa��dh]^Z�O�^_eZ_l
J��bkihevam_l�J�beb�gZoh^blky�\�dhglZdl_�k�J��hg�bkiulu�
\Z_l�[hevrh_�m^h\hevkl\b_��

Hg�ex[bl��ihex[be!�]meylv�ih�\_q_jZf�ih�[_j_]m�fh�
jy��G_�ex[ex�dhr_d��J_[_ghd�h[h`Z_l�fmevlbdb��fZg�
^Zjbgu!��HgZ�h[h`Z_l�[hehghd�

IJ?:F;ME:��E_dk_fZ�ex[blv���l_kgh�k\yaZgZ�k�e_d�
k_fZfb�ex[blv����� �ex[blv�`_gm��ihex[blv�pbjdZqdm��b
ex[blv������ex[blv�Jh^bgm��ex[blv�k\hbo�^_l_c���ijbq_f
ex[blv�����y\ey_lky�k\yamxsbf�a\_ghf�f_`^m�ex[blv����
b�ex[blv���

E_dk_fZ�ex[blv�����gZau\Z_l�h^bg�ba�kZfuo�nmg^Zf_g�
lZevguo�dmevlmjguo�dhgp_ilh\�²�ex[h\v��l��_��lh�iheh`b�
l_evgh_� qm\kl\h�hlghr_gb_�� dhlhjh_� jZkkfZljb\Z_lky� dZd
]eZ\gZy� khab^Zl_evgZy� kbeZ�`bagb��Ba� \hafh`guo�� qZklh
\aZbfgh� bkdexqZxsbo� ^jm]� ^jm]Z� h[jZah\� ex[\b�� ij_^�
klZ\e_gguo�\�yaudh\uo�debr_��ihkeh\bpZo�b�ih]h\hjdZo�
om^h`_kl\_gghc�ijha_�b�ihwabb��p_gljZevguf�y\ey_lky�h[�
jZa� b ^ _ Z e v g h c �ex[\b��B^_ZevgZy�ex[h\v�fukeblky
\�jmkkdhf�yaud_�dZd�bkdexqbl_evgh� k b e v g h _ �b� ]em�
[hdh_� qm\kl\h�� \h�fgh]hf� g _ h [ t y k g b f h _ � b� ^jZ�
fZlbq_kdh_�� bkiulu\Z_fh_� h^gZ`^u� \�`bagb� ih� hlghr_�
gbx�d� _ ^ b g k l \ _ g g h f m �q_eh\_dm�^jm]h]h�iheZ�b
khijh\h`^Z_fh_�m\_j_gghklvx�km[t_dlZ��qlh�\�fbj_� g _ l
^jm]h]h�q_eh\_dZ��dhlhjuc�ex[be�[u�_]h�ij_^f_l�k�lZdhc
`_�kbehc��dZd�ex[bl�hg�kZf��k\yaZggh_�k�gZebqb_f�nbabq_�
kdhc� [ e b a h k l b � beb� klj_fe_gb_f� d� g_c� b� h[uqgh
\ a Z b f g h _� � ih^gylh_� g Z ^ � [ u l h f � b� kihkh[gh_
^Zlv� q_eh\_dm� hsms_gb_� k q Z k l v y� � Kj�� k]hjZlv� hl
ex[\b��iueZlv�kljZklvx��^mrb�^jm]�\�^jm]_�g_�qZylv��ex�
[blv�^h�]jh[h\hc�^hkdb��Ex[h\v�ke_iZ��Ex[h\v�aeZ��ihex�
[brv�b�dhaeZ��Ohlv�b�jy[Z��^Z�ex[Z��Ihex[b\��gZ]hjx_rvky�

\aZbfgh_��hl\_lgh_!�qm\kl\h��hl\_qZlv��ieZlblv!�dh�
fm�e��\aZbfghklvx��`blv�\�ex[\b�b�kh]eZkbb��Kh\_l��fbj!
^Z�ex[h\v��Ex[ysbo�;h]�ex[bl��`blv�^mrZ�\�^mrm��K�fb�
euf�jZc�b� \�rZeZr_��Kj�� lZd`_�Y�g_� agZx�� k�dZdbo�ihj�y
ex[ex� __��Gh� y� h^gm��lhevdh� __� h^gm� ex[be� \h� \kx� fhx
`bagv�b�ex[ex�__�lZd��qlh�[_a�g__�g_�fh]m�ij_^klZ\blv
k_[_�`bagb��E��G��Lheklhc��<hcgZ�b�fbj���B�dh]^Z�`_gsb�
gZ�k�ij_djZkguf�ebphf����?^bgkl\_ggh�^hjh]bf�\h�\k_e_g�
ghc����KdZ`_l��y�g_�ex[ex�\Zk����Y�mqm�bo��dZd�meu[gmlvky�
��B�mclb�b�g_�\ha\jZsZlvky�[hevr_��G��=mfbe_\��Fhb�qb�
lZl_eb���G_ihklb`bfhc��qm^ghc�kbehc���D�l_[_�y�\ky�ijb�
\e_q_gZ�� �� Ex[ex�l_[y�� g_\hevgbd� fbeuc�� �� >mrZ� lh[hc
mih_gZ� �:��K��Imrdbg��DZ\dZakdbc�ie_ggbd���Y� \Zk� ex[be
lZd� bkdj_ggh�� lZd� g_`gh�� �� DZd� ^Zc� \Zf� ;h]� ex[bfhc
[ulv� ^jm]bf� �:��K��Imrdbg�� ©Y� \Zk� ex[be�� ex[h\v� _s_�
[ulv�fh`_lª���:o��hg�ex[be��dZd�\�gZrb�e_lZ���M`_�g_�ex�
[yl��dZd�h^gZ���;_amfgZy�^mrZ�ihwlZ���?s_�ex[blv�hkm`�
^_gZ��:��K��Imrdbg��?\]_gbc�Hg_]bg���AZq_f�ZjZiZ�k\h_]h��
FeZ^Zy�ex[bl�>_a^_fhgZ�� ��DZd�f_kyp�ex[bl�ghqb�f]em"
�:��K��Imrdbg��?]bi_lkdb_�ghqb��

Ihqlb� \k_�mdZaZggu_�hkh[_gghklb� dhgp_ilZ� ex[\b� y\�
eyxlky�h^gh\j_f_ggh�b�k_fZglbq_kdbfb�dhfihg_glZfb�e_d�
kbq_kdh]h�agZq_gby�ex[blv������Bf_ggh�bfb�fhlb\bjmxlky
hkh[u_�fhjnheh]bq_kdb_��keh\hh[jZah\Zl_evgu_��kbglZdkb�
q_kdb_��khq_lZ_fhklgu_�b�dhffmgbdZlb\gh�ijhkh^bq_kdb_
k\hckl\Z�e_dk_fu�ex[blv�����b�e_dkbdh�k_fZglbq_kdb_�k\y�
ab��hlebqZxsb_�__�hl�^jm]bo�e_dk_f�]eZ]heZ�ex[blv�

Z��Ba�\k_o�e_dk_f�wlh]h�]eZ]heZ�lhevdh�ex[blv�����bf__l
^ e b l _ e v g h _ �agZq_gb_��ihkdhevdm��\�hlebqb_�hl�^jm�
]bo�e_dk_f��hgZ�h[hagZqZ_l�g_�qbklh_�hlghr_gb_��Z�_s_�b
hij_^_e_ggh_� k h k l h y g b _ �^mrb�� kj��Khfg_gbc� g_l�
hgZ�ex[bl�>|��gZoh^blky�\�khklhygbb�\ex[e_gghklb�@��B
k_j^p_�\gh\v�]hjbl�b�ex[bl��:��K��Imrdbg��KImrd��

[��Lhevdh�hl�ex[blv������\�hlebqb_�hl�^\mo�^jm]bo�e_d�
k_f��_kl_kl\_ggh�h[jZamxlky�nhjfu�IJBQ�G:KL�KLJ:>
ex[bf��ex[bfZ�b�IJBQ�G:KL�FG�ex[ysb_��kj��Hg�ex[be
__�b�[ue�ex[bf�_x��JZc�^ey�ex[ysbo��Fg_�]j_abeZkv�[_kdh�
g_qgZy�gZrZ�h[sZy�`bagv��lu�^Z�y�hl�K_\_jZ�^h�X]Z�����
ex[ysb_�k_j^pZ��^\mof_klgZy�[Zc^ZjdZ��^\mof_klgZy�iZ�
eZldZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

\��Lhevdh� hl� ex[blv� ���� \hafh`gu� km[klZglb\bjh\Zg�
gu_�ijbeZ]Zl_evgu_�ex[bfuc�b�ex[bfZy��\haex[e_gguc�b
\haex[e_ggZy��Z�lZd`_� �q_j_a�ijhf_`mlhqgh_�a\_gh�ex[h\v�
kms_kl\bl_evgu_�ex[h\gbd�b�ex[h\gbpZ��kj��kms_kl\bl_ev�
gh_� ex[bl_ev� ²� ijhba\h^gh_� bfy� i_j\h]h� ZdlZglZ� hl
]eZ]heZ�ex[blv�����Lhevdh�hl�ex[blv�����\hafh`gu�ijhba�
\h^gu_�]eZ]heu�hlex[blv� ��bkiulZ\�qm\kl\h�ex[\b��klZlv
g_kihkh[guf� ihex[blv� \gh\v�� b� ijhkl�� �k�ex[blvky�  
��ih�ex[blv�^jm]�^jm]Z���kj��²�@_gbkv�gZ�g_c��lu�__�ihex�
[brv����²�Y�g_�ihex[ex������y�m`�hlex[be��B��:��=hgqZjh\�
H[udgh\_ggZy�bklhjby���Kl_jiblky�²�kex[blky��²�G_
gZ�lh� m`� fu� kex[bebkv�� qlh[� jZkklZ\Zlvky� �:��Hkljh�
\kdbc��;:K���GZdhg_p�� lhevdh� k� ex[blv� ���� khhlghkblky
ijhba\h^guc�hl�keh\Z�ex[h\v�gZj_qguc�h[hjhl�ih�ex[\b�
kj��`_gblvky�ih�ex[\b�

]��Lhevdh�ex[blv� �����[m^mqb�b�h[hagZq_gb_f�hlghr_�
gby�� b� gZa\Zgb_f� khklhygby�� kihkh[gh� mihlj_[eylvky� \
Z [ k h e x l b \ g h c � dhgkljmdpbb�� kj�� Hgb� g_� mf_xl
ex[blv��dZd�fhgZob�g_�mf_xl�\_jblv��:�;blh\��Ij_ih^Z�
\Zl_ev�kbff_ljbb���Ij_bfms_kl\h�\k_]^Z�gZ�klhjhg_�lh�
]h��dlh�f_gvr_�ex[bl��K��>h\eZlh\��BghkljZgdZ��
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^��Lhevdh� ex[blv� ����� \� hlebqb_� hl� ex[blv� ����b�ex�
[blv� ��� \� ghjf_� khq_lZ_lky� k� bf_g_f� h l ^ _ e v g h ] h
q_eh\_dZ� \� dZq_kl\_� km[t_dlZ� �kf�� ijbf_ju� n ��� Lhevdh
ex[blv� ���� kihkh[gh� mihlj_[eylvky� \� dhgl_dkl_� hljbpZ�
l_evgh]h� \j_f_ggR]h� d\ZglbnbdZlhjZ� [hevr_� gbdh]^Z� g_�
kj��;hevr_�hg�gbdh]^Z�gbdh]h�g_�ex[be��i_j_dexqb\�qm\kl�
\Z�gZ�^jm]h_��ohly�b�gZ�jZ[hl_�b�\�wdki_^bpbyo�_]h�hdjm�
`Zeb�`_gsbgu��hdZau\Z\rb_�_fm��kemqZehkv��agZdb�\gbfZ�
gby���F��=ZgbgZ��@_eluc�[_j_]��

_��Ex[blv� ����� ih^h[gh�fgh]bf� ^jm]bf� keh\Zf�� \ujZ�
`Zxsbf�b^_x�_^bgkl\_gghklb��\�g_cljZevguo�ml\_j^bl_ev�
guo� ij_^eh`_gbyo� fh`_l� ijhbaghkblvky� k� ] e Z \ g u f
njZah\uf�m^Zj_gb_f�b�\uihegylv�nmgdpbx� j _ f u� �kj�
Y� pex[ex� __��y�gbq_]h�g_�fh]m� k� kh[hc�ih^_eZlv��L_f�`_
k\hckl\hf�h[eZ^Z_l�b�e_dk_fZ�ex[blv������gh�g_�ex[blv��
�kf��p��

`��Lhevdh�m� ex[blv� ���� _klv� lZdb_� kbghgbfu��dZd�iu�
eZlv�kljZklvx��\a^uoZlv�ih�dhf�e���b�lZdb_�ZgZeh]b��dZd
ohl_lv� ���`_eZlv� ���\h`^_e_lv� ���kj��Y�l_[y�ohqm��DZd
hg�`_eZe�wlm�`_gsbgm���E_]dh�g_�\h`^_e_lv�`_gu�k\h_�
]h� [u\r_]h� ^jm]Z� �K��>h\eZlh\��Kheh� gZ� ,%0���Bf_ggh� k
ex[blv�����k\yaZgu��ohly�b�[he__�keh`guf�h[jZahf��lZdb_
e_dk_fu� �b� khhl\_lkl\mxsb_� bf� dmevlmjgu_� dhgp_ilu��
dZd�\_jghklv���>gb�k�d_f�^jm]bf�m�km[t_dlZ�g_l�ex[h\guo
hlghr_gbc@��baf_gZ� �� >gZjmr_gb_�\_jghklb@�b�j_\ghklv
>;�^mfZ_l��qlh�ex[bfuc�bf�q_eh\_d�<�ex[bl�dh]h�lh�^jm]h�
]h��Z�;�ohq_l��qlh[u�<�g_�ex[be�gbdh]h��djhf_�;�Z@�

E_dk_fZ�ex[blv������ijhba\h^gZy�hl�ex[blv������khojZ�
gy_l�]eZ\guc�k_fZglbq_kdbc�dhfihg_gl�wlhc�ihke_^g_c�²
mdZaZgb_�gZ� _ ^ b g k l \ _ g g h k l v �h[t_dlZ��l��_��gZ�lh�
qlh�^jm]bo�lZdbo�h[t_dlh\�\�fbj_�g_�kms_kl\m_l��Kj��ex[blv
k\hbo�^_l_c��Jh^bgm��;h]Z!��Kj��lZd`_�Ex[ex�l_[y��I_l�
jZ�l\hj_gv_����Ex[ex�l\hc�kljh]bc��kljhcguc�\b^����G_\u
^_j`Z\gh_�l_q_gv_����;_j_]h\hc�__�]jZgbl��:��K��Imrdbg�
F_^guc� \kZ^gbd���Y�lZd� ex[be�l_[y��fhy�Jhkkby�� ��DZd�
fh`_l� [ulv�� b�`_gsbg� g_� ex[be� �X��>Zgbwev�� ©KljZgZ
fhy�� kdZ`b� fg_� ohlv� keh\_qdhª��� Kj_^b� wlh]h� ijhqgh]h�
iurgh]h��^urZs_]h�h[beb_f�b�^h\hevkl\hf�fbjZ��dhlhjuc
hg�lZd�ex[be�b�lZd�mf_e�hkyaZlv��fukev�h�kf_jlb�^he`gZ
[ueZ�[ulv�m`ZkgZ��<��Oh^Zk_\bq��>_j`Z\bg��D�klhe_lbx�kh
^gy�kf_jlb����DZd�hg�gZmqbeky�ex[blv�`bagv�l_i_jv��dh]^Z
__�hklZehkv�m`_�g_fgh]h���B��=j_dh\Z��DZn_^jZ��

Ihkdhevdm�e_dk_fZ�ex[blv�����khojZgy_l�b^_x�_^bgkl�
\_gghklb�h[t_dlZ��hgZ�khojZgy_l��ijZ\^Z��q_j_a�^jm]b_�e_d�
k_fu��b�oZjZdl_jgu_�^ey�ex[blv�����k\yab�kh�keh\Zfb�\_j�
ghklv�b�baf_gZ��Kj��\_jghklv����Jh^bg_��ijbky]_��b^_ZeZf�
b�baf_gZ����Jh^bg_��ijbky]_��b^_ZeZf���Ih�lhc�`_�ijbqbg_
ex[blv�����fh`_l�ijhbaghkblvky�k�]eZ\guf�njZah\uf�m^Z�
j_gb_f��kj��NjZgpmau�pex[yl�����k\hx�klhebpm�96��NjZg�
pmau� ex[yl� �� k\hx� klhebpm��`_gsbg� b� p\bgh��Kj�� lZd`_
pEx[ex�hlqbagm�y��gh�kljZgghx�ex[h\vx����G_�ih[_^bl�__
jZkkm^hd�fhc��F��X��E_jfhglh\��Jh^bgZ��

GZdhg_p�� ih^h[gh� e_dk_f_� ex[blv� ����� e_dk_fZ� ex�
[blv����� h[hagZqZ_l� g_hj^bgZjgh_�� \ukhdh_�� qZklh� g _ �
h [ t y k g b f h _ �b�ihwlhfm�ijhlb\hj_qb\h_�qm\kl\h��Kj�
=emiuc�fZevqbrdZ�²�qlh�_fm��h[t_oZ\r_fm�?\jhim�b�:f_jb�
dm��bkdZlv�aZ�dhj^hghf"�Hg�^Z\gh�ihgye��qlh�ex[bl�Jhkkbx
[he_ag_ggh�kljZklgh� �F��=ZgbgZ��Imlv� d� gbj\Zg_���B� \hl�
Jhkkby�� ©]jhfdZy�^_j`Z\Zª�� ��?_� khkpu� ]m[Zfb�l_j_[y�� ��Y
\ukhkZe�fmqbl_evgh_�ijZ\h���L_[y�ex[blv�b�ijhdebgZlv�l_�
[y��<��Oh^Zk_\bq��©G_�fZl_jvx��gh�lmevkdhx�dj_klvygdhcª��

Ih�\k_f�^jm]bf�ijbagZdZf�ex[blv� ����ijhlb\hihklZ\�
ey_lky�ex[blv������<�qZklghklb��ex[blv�����^himkdZ_l�g_�
_^bgkl\_gghklv� km[t_dlZ� �\k_� ex^b� ex[yl� `bagv�� k\hx
k_fvx�b� l��i����ijbq_f� km[t_dl�fh`_l� [ulv�g_� hl^_evghc
ebqghklvx��Z�]jmiihc��h[s_kl\hf��gZjh^hf�b�l��i���kj��Hl�
lh]h�fu� ex[bf� g_[h�� ��Lhgdbc� \ha^mo�� k\_`bc� \_l_j� ��B
q_jg_xsb_� \_ldb� �� AZ� h]jZ^hx� qm]mgghc� �:��:ofZlh\Z�
©;h`bc�Zg]_e��abfgbf�mljhfª���Kf��lZd`_�n�

Qm\kl\h�ex[blv� ��hlklhbl�hl�ex[blv� ����_s_�^Zevr_�
GZoh^ykv�\�jy^m�^jm]bo��ihoh`bo�gZ�g_]h�qm\kl\�hlghr_�
gbc�� lZdbo� dZd� m\Z`Zlv�� ^hjh`blv�� m\e_dZlvky�� \hkob�
sZlvky� b� l��i��� hgh� g_� ij_^iheZ]Z_l� gb� _^bgkl\_gghklb
km[t_dlZ� �fgh]b_�fh]ml�ex[blv���h^gh�b�lh�`_���gb�^Z`_
_^bgkl\_gghklb�h[t_dlZ��Fh`gh�ex[blv�dgb]b�\�lZdhc�`_
f_j_��dZd�fmaudm��kh[Zd�²�\�lZdhc�`_�f_j_��dZd�dhr_d��b�l��i�
;he__�lh]h��ex[blv���fh`gh�g_�lhevdh�dhgdj_lgu_�\_sb�
gh�b�deZkku�\_s_c��kj��Hg�ex[bl�����^_l_c�>kdhj__�\k_]h�
k\hbo@�96��Hg�ex[bl� ��^_l_c� >kdhj__�\k_]h��^_l_c�\hh[�
s_@��K�fZehc�bg^b\b^mZebabjh\Zgghklvx��©[_aebqghklvxª
h[t_dlZ� k\yaZgh� b� \Z`g_cr__� kbglZdkbq_kdh_� k\hckl\h
e_dk_fu�ex[blv����hlebqZxs__�__�hl�e_dk_f�ex[blv�����b
ex[blv������²�kihkh[ghklv�mijZ\eylv�^hiheg_gb_f�\�nhj�
f_�JH>�\�dhgl_dkl_�hljbpZgby��kj��Y�g_�ex[ex�kie_l_g�

<f_kl_�k�l_f�\k_�ljb�e_dk_fu�gZklhevdh�l_kgh�k\yaZgu
^jm]� k� ^jm]hf�� qlh� qZklh� hdZau\Zxlky� \hafh`gu�bo� kbg�
dj_lbqgu_�mihlj_[e_gby��Z�lZd`_�ljm^gh�bgl_jij_lbjm_fu_
kemqZb��ijhf_`mlhqgu_�f_`^m� ex[blv� ����b� ex[blv� ����
ex[blv� ����b�ex[blv� ��b�^Z`_�f_`^m� ex[blv� ����b�ex�
[blv����Kj��>:gnbkm@�y�ex[beZ�[hevr_�\k_o�b�[hevr_�\k_o
[ueZ� k� g_c� [ebadZ� �B��=j_dh\Z��<^h\bc� iZjhoh^���:� ex^b
q_jgufb�k[_]mlky�fmjZ\vyfb� ��Ba�mebp��kh�^\hjh\��b�klZ�
gml� f_`^m� gZfb�� �� B� [m^ml� kijZrb\Zlv�� aZ� qlh� b� dZd
m[be��²���B�g_�ihcf_l�gbdlh��dZd�y�_]h�ex[be��<��Oh^Zk_\bq�
Kmf_jdb��� DZd� lu� ^mfZ_rv�� wlh� ]j_o� ²� ex[blv� fm`Z
[hevr_��q_f�kugZ"��K��>h\eZlh\��Q_fh^Zg��

=eZ]he�h[h`Zlv�mihlj_[ey_lky�^ey�h[hagZq_gby�ex[h]h
ba�wlbo�lj_o�qm\kl\��Kj�� ����Hg�h[h`Z_l�f_gy�b�^bdh�j_�
\gb\��<��GZ[hdh\��Kh]ey^ZlZc���Fm`�__�[ue�fheh^��djZkb\�
^h[j��q_kl_g�b�h[h`Ze�k\hx�`_gm��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��� ����RmldZ� eb�kdZaZlv��y�[ue� m�ihdhcghc�fZ�
fZrb� _^bgkl\_gguf� b� h[h`Z_fuf�� \� ^_lkl\_�rZebe�� \
xghklb�\h_\Ze��Z�ihlhf�²�ih_oZeh��ih_oZeh� �<��GZ[hdh\�
Ebd��� Gh� m`_� wlh� klZgh\blky� g_kl_jibfh� ]emih� ^Z`_
^ey� l_o�� dlh� bkdj_ggh� h[h`Z_l� KlZebgZ� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=�������Y�ijhba\_e�[u�_]h�\�hnbp_ju�
M�g_]h�[jb]Z^bjkdb_�aZfZrdb��hg�h[h`Z_l�aZ^Z\Zlv�\hijh�
ku�hnbp_jZf��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���kf�
lZd`_�ijbf_ju�p��H^gZdh�\�qbklh�yaudh\hf�ieZg_�wlb�ljb
kemqZy�mihlj_[e_gby�g_�^bnn_j_gpbjh\Zgu��l��_��g_�bf_xl
dZdbo�eb[h�hlq_leb\h�\ujZ`_gguo�fhjnheh]bq_kdbo��keh\h�
h[jZah\Zl_evguo��kbglZdkbq_kdbo��khq_lZ_fhklguo��ijhkh^b�
q_kdbo�beb�bguo�hkh[_gghkl_c�b��lZdbf�h[jZahf��keb\Zxl�
ky�\�h^gh�agZq_gb_�

Jy^�ex[blv� �� k[eb`Z_lky� lZd`_� k�jy^Zfb�p_gblv���²
^hjh`blv�b�\hkobsZlvky�²�\hklhj]Zlvky��kf��Ij_Zf[m�
em�\�klZlv_�<HKOBS:LVKY�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����khhlghr_gb_�jZpbhgZevgh]h�b�wfhpbh�
gZevgh]h�gZqZeZ�\�khklZ\_�wfhpbb��\�ex[blv�\�jZ\ghc�f_�
j_� ij_^klZ\e_gu� b� jZpbhgZevgZy� hp_gdZ� h[t_dlZ�� b� wfh�
pby�� \� h[h`Zlv� jhev� wfhpbhgZevgh]h� gZqZeZ� [hevr_��
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���bgl_gkb\ghklv�qm\kl\Z� �h[h`Zlv�bgl_gkb\g__��q_f�ex�
[blv��� ���hkh[_gghklb� ebqghklb� km[t_dlZ�beb� ]h\hjys_]h
�h[h`Zlv� \u^Z_l� kdehgghklv� km[t_dlZ� beb� ]h\hjys_]h� d
ij_m\_ebq_gbyf�� wdaZevlZpbb� b� l��i���� ���ijhkh^bq_kdb_
b� l_fh�j_fZlbq_kdb_� jZaebqby� �^ey� h[h`Zlv� \hafh`gh
]eZ\gh_� njZah\h_� m^Zj_gb_� b� nmgdpby� j_fu�� f_`^m� l_f
dZd�ex[blv�\�g_cljZevguo�ml\_j^bl_evguo�ij_^eh`_gbyo
g_�g_k_l�]eZ\gh]h�njZah\h]h�m^Zj_gby�b�kZfhklhyl_evghc
j_fu�g_�h[jZam_l��

K_fZglbq_kdb�b�ijZ]fZlbq_kdb�g_cljZevguc�]eZ]he�ex�
[blv�h[hagZqZ_l�ke_]dZ�hdjZr_ggh_�wfhpbhgZevgh�ohjh�
r__� hlghr_gb_� d� q_eh\_dm�� ij_^f_lm� beb� aZgylbx�� dhlh�
ju_� ^hklZ\eyxl� km[t_dlm� m ^ h \ h e v k l \ b _� � <� lhc
beb� bghc� f_j_� hgh� k\hckl\_ggh� \k_f� ex^yf�� [ebadh� d
i j b \ u q d _� � kdehgghklb� beb� ij_^ihql_gbx� �ihke_^�
g__�²�hkh[_ggh�\�dhgl_dkl_�gZj_qbc�\�nhjf_�KJ:<G�lbiZ
[hevr_�� f_gvr_�� b� hljZ`Z_l� \ d m k u � q_eh\_dZ�� kj�� >h
m`bgZ�ex[bl�hg�ihb]jZlv�\�dZjlu��[_a�ZaZjlZ��dhg_qgh�
[_a�lj_\heg_gbc��\�b]ju�g_keh`gu_� �<��Oh^Zk_\bq��>_j�
`Z\bg� �D�klhe_lbx�kh�^gy�kf_jlb����Y�gZi_j_q_l� agZe�\
gZr_f�g_[hevrhf�]hjh^d_�\k_o��dlh�hohlgbqZe��ju[Zqbe
b� ijhklh� ex[be� [jh^blv� ih� e_km� aZ� y]h^Zfb�� ]jb[Zfb
�<��:klZnv_\�� =_fhnbeby��� <uykgbehkv�� qlh� hgZ� ex[bl
IZkl_jgZdZ�b�P\_lZ_\m��K��>h\eZlh\��Q_fh^Zg���;jh^kdbc
]h\hjbe��qlh�ex[bl�f_lZnbabdm�b�kie_lgb� �K��>h\eZlh\�
Kheh�gZ�,%0��

H[h`Zlv�hlebqZ_lky�hl�ex[blv�ij_`^_�\k_]h�mdZaZgb_f
gZ� ]hjZa^h� [he__� wfhpbhgZevgh_� hlghr_gb_� d� ij_^f_lm
ex[\b�b�[Revrmx� b g l _ g k b \ g h k l v �kZfh]h�qm\kl�
\Z�m^h\hevkl\by��kj��RZofZlu�hg�g_�ijhklh�ex[be��Z�h[h�
`Ze��Hg�h[h`Ze�wlm�ohjhrh�agZdhfmx�klZjhfhkdh\kdmx
j_qv�gZjZki_\��k�fy]dbf��ihoh`bf�gZ�fmjeudZgv_�� ]jhf_�
dh\kdbf� ih^dZjlZ\eb\Zgv_f� �;��IZkl_jgZd��>hdlhj�@b\Z�
]h��� ?s_� k_]h^gy� mljhf� h[h`Zeb�� jZklhqZeb� meu[db�
kfhlj_eb�\�jhl� �<��<hcgh\bq��B\ZgvdbZ^Z���Hg�agZe��qlh
wlh�lu�� b� ohl_e� ij_^klZ\blvky�� gh�lu� gZ� g_]h�lZdh]h
kljZom�gZimklbe��Hg�l_[y�h[h`Z_l��lh[hc�aZqblu\Z_l�
ky��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Mf_j_ggZy� bgl_gkb\ghklv� qm\kl\Z� ex[blv� iha\hey_l
_fm�\ujZ`Zlvky�hq_gv�ih�jZaghfm�m�jZaguo�ex^_c��lZd�qlh
\�lhf�� d Z d �q_eh\_d�ex[bl��fh]ml�hljZ`Zlvky�hkh[_ggh�
klb�_]h� e b q g h k l b� �WlZ�klhjhgZ�agZq_gby�ex[blv�\u�
oh^bl�gZ�i_j\uc�ieZg�\�dhgl_dkl_�gZj_qby�ih�k\h_fm��kj�
=jm[uc�>`h������dhlhjuc��g_kfhljy�gZ�]jm[hklv��ih�k\h_�
fm�ex[be�=mffb��g_�fh]�hldZaZlv�_fm�\�k_jbb�nhlhdZj�
lhq_d�l_ZljZevguo�[jh^\_ckdbo�a\_a^��:��;blh\��Ij_ih^Z�
\Zl_ev�kbff_ljbb��

H[h`Zlv�\�lZdhf�dhgl_dkl_�[ue�[u�g_mf_kl_g��kj��kh�
fgbl_evghklv� "Hg�ih�k\h_fm�h[h`Ze�=mffb��Ki_pbnbqgh
^ey�jZaguo�ex^_c�g_�lh�� d Z d �hgb�h[h`Zxl�dZdhc�lh�h[t�
_dl��Z�kZf� n Z d l �h[h`Zgby��h[h`Zgb_�²�agZd�kdehggh�
klb�km[t_dlZ�beb�]h\hjys_]h�d� i j _ m \ _ e b q _ g b y f
b�g_dhlhjhc�wdaZevlZpbb��Kj��:dl_ju�_]h�>?jfheZy�B\Zgh�
\bqZ@�h[h`Zxl���F��;me]Zdh\��L_ZljZevguc�jhfZg���H[h�
`ZeZ� gZr_]h� dma_gZ�dZ^_lZ� ²� b� \k_��:� klbob� wlb�� qlh
k_cqZk� gZ� dZfg_�� hgZ� bo� \� hkh[uc� Zev[hf� kibku\ZeZ
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Wlh�k\hc�
kl\h�]eZ]heZ�h[h`Zlv�kha^Z_l�^ey�g_]h�_s_�h^gm�\hafh`�
ghklv�mihlj_[e_gby��g_� k\hckl\_ggmx�ex[blv��²�hg�fh�
`_l�bkihevah\Zlvky�dZd�kj_^kl\h�\ujZ`_gby�ke_]dZ�aZ\mZ�
ebjh\Zgghc� b j h g b q _ k d h c � hp_gdb� j_q_\uo� beb

bguo�\dmkh\�^jm]h]h�q_eh\_dZ��Kj��<k_�h[h`Zxl�Imrdb�
gZ��K��>h\eZlh\��AZih\_^gbd���Fhy�ih^\uib\rZy�\hjhg_`�
kdZy�[ehg^bgdZ�]h\hjbl��qlh�emqr_�[u�fu�[ueb�kihjlkf_�
gZfb�� hgZ� ©h[h`Z_lª� kihjlkf_gh\�� __� `_gbo� ^_j`bl
lj_lv_� f_klh� ih� [hdkm� \� <hjhg_`_� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���<u[_]Zeeh�h[h`Z_l

\djZieylv� \� k\hx� j_qv� hl^_evgu_� keh\hkhq_lZgby� gZ
njZgpmakdhf��dZd�hg�\ujZ`Z_lky��^bZe_dl_��:��b�;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���BlZevygkdb_
ijZa^g_kl\Z�k�fmaudhc��neZ]Zfb�b�lj_kdhlg_c�n_c_j\_j�
dh\�hg�h[h`Ze��<��Oh^Zk_\bq��=hjvdbc��

=eZ]he�ex[blv� g _ c l j Z e _ g �b�\�dhffmgbdZlb\gh�
ijhkh^bq_kdhf�Zki_dl_��<�nhdmk_�\gbfZgby�m�g_]h�g_�qm\�
kl\h�� Z � h [ t _ d l� �gZ�dhlhjuc�hgh�gZijZ\e_gh��l��_��ij_^�
f_l� m\e_q_gby� beb� bgl_j_kZ�� Ihwlhfm� \� g_cljZevguo
ml\_j^bl_evguo�ij_^eh`_gbyo�kZf�]eZ]he�g_�g_k_l�]eZ\gh�
]h�njZah\h]h�m^Zj_gby�b�g_�h[jZam_l�kZfhklhyl_evghc�j_�
fu� ²� wlm� nmgdpbx� \uihegy_l� h[t_dl�� Y� ex[ex� pdgb]b
�piml_r_kl\by!��Kj��lZd`_�Hg�ex[be�\b^�ba�hdgZ��ex[be
\a]ey^u\Zlv�lm^Z� ^ey� khkj_^hlhq_gby� �:��;blh\��Ij_ih�
^Z\Zl_ev�kbff_ljbb���Ij_^klZ\v�k_[_��y�ex[ex�^Z`_�fb�
ebpbhg_jh\� �K��>h\eZlh\��AZih\_^gbd���GZijhlb\��m� ]eZ]h�
eZ�h[h`Zlv�\�nhdmk_�\gbfZgby�g_�h[t_dl��Z� q m \ k l \ h�
ihkdhevdm�hgh�hq_gv�bgl_gkb\gh��<ke_^kl\b_� wlh]h�ijZd�
lbq_kdb� \� ex[hf� \ukdZau\Zgbb� hg� fh`_l� [ulv� \u^_e_g
] e Z \ g u f �njZah\uf�m^Zj_gb_f�b��l_f�kZfuf��kem`blv
j _ f h c �\ukdZau\Zgby��Kj��Ihwabx�hg�h[h`Ze��\�km`^_�
gbyo�klZjZeky�[ulv�[_kijbkljZklguf��<��Oh^Zk_\bq��=m�
fbe_\�b�;ehd���>hfZ�m�f_gy� \� khk_^yo�^\Z�[jZlZ�nbabdZ�
dhlhju_�h[h`Zxl�jZ[hlZlv�ghqvx��:��b�;��Kljm]Zpdb_�
Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

M�]eZ]heZ�h[h`Zlv�_klv�_s_�h^bg�ki_pbnbq_kdbc�djm]
mihlj_[e_gbc�²�hg�fh`_l�h[hagZqZlv�[ebadh_�d� [ h ] h �
l \ h j _ g b x � qm\kl\h�� \gmrZ_fh_� d_f�lh� beb� q_f�lh�
dh]h� �qlh!� km[t_dl� klZ\bl� gZfgh]h� \ u r _ � k_[y�� Kj�
Fhy�fZlv��_]h�l_sZ��^h�kbo�ihj�h[h`Z_l�_]h��b�^h�kbo�ihj
hg�\gmrZ_l�_c�k\ys_gguc�m`Zk��:��I��Q_oh\��>y^y�<Zgy��
@_gsbgm�fu�h[h`Z_f�aZ�lh��qlh�hgZ�\eZ^uq_kl\m_l�gZ^
gZr_c�f_qlhc� b^_Zevghc� �B��;mgbg�� =jZffZlbdZ� ex[\b��
G_�ex[beZ��gh�ieZdZeZ��G_l��g_�ex[beZ��gh�\k_�`_� ��Ebrv
l_[_�mdZaZeZ�\�l_gb�h[h`Z_fuc�ebd��F��P\_lZ_\Z��Djhf_
ex[\b���Kj��bjhgbq_kdbc�\ZjbZgl�lh]h�`_�mihlj_[e_gby��<u
lhevdh�ih^mfZcl_��Ex[bfZy��jh^gZy��aZf_qZl_evgZy�]Za_�
lZ��Ieh^�[_kkhgguo�ghq_c������GZr_�h[h`Z_fh_�qZ^h��[h]h�
l\hjbfh_�^bly��G_le_gguc�djbd�^mrb��B�\^jm]�²�lh\Zj�
GZih^h[b_�dhe[Zku�beb�k_e_^db��&��>h\eZlh\��J_f_keh��

IJBF?Q:GB?��<�nhjf_�|KH<�ihex[blv��hibku\Zxs_c
\ h a g b d g h \ _ g b _ �iheh`bl_evgh]h�hlghr_gby�d�q_fm�e��
ex[blv�k[eb`Z_lky�ih�agZq_gbx�k�]eZ]hehf�ijbhohlblvky�

�N� �Ex[blv��\�hlebqb_�hl�h[h`Zlv��^himkdZ_l�mihlj_[�
e_gb_�\�nhjf_�IH<?E��kj��Ex[b�ebrv�lh��qlh�j_^dhklgh
b�fgbfh����qlh�djZ^_lky�hdjZbgZfb�kgZ��<��GZ[hdh\��>Zj��

>ey� h[h`Zlv� qj_a\uqZcgh� oZjZdl_jgZ� nhjfZ� IJBQ
G:KL�KLJ:>��gZoh^ysZyky�gZ�]jZgb�ij_\jZs_gby�\�ijbeZ�
]Zl_evgh_�� kj�� Imrdbg� [ue� bo� dhee_dlb\ghc� kh[kl\_ggh�
klvx��bo�h[h`Z_fuf�\haex[e_gguf��bo�g_`gh�e_e__fuf
^_lbs_f� �K��>h\eZlh\��AZih\_^gbd���LZdhc�j_nhjfu�h[h�
`Z_fuc� ]_lfZg� ijhba\_klb� g_� fh]� �F��;me]Zdh\�� ;_eZy
]\Zj^by���H[tylu_�m`Zkhf�wnbhiu�magZeb��qlh�hgb�hklZ�
ebkv�[_a�k\h_]h�h[h`Z_fh]h�fhgZjoZ�b�[_a�]eZ\gh]h�`j_pZ
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�F��;me]Zdh\��;Z]jh\uc�hkljh\���M�ex[blv�khhl\_lkl\mx�
s_c� nhjfu� g_l�� Ihoh`__� ijbeZ]Zl_evgh_� ex[bfuc� m`_
hlihqdh\Zehkv�hl�e_dk_fu�ex[blv����ihlhfm�qlh�agZqbl�g_
�lZdhc�� dhlhjh]h� ex[yl� ���� Z� �lZdhc�� dhlhjh]h� ex[yl� �
[hevr_��q_f�^jm]bo���kj��ex[bfuc�mq_gbd��ex[bfh_�[ex^h�
ex[bfuc�ihwl�

�D� �H[Z�kbghgbfZ�mijZ\eyxl�nhjfhc�<BG�kh�agZq_gb�
_f�h[t_dlZ�beb� b k l h q g b d Z �qm\kl\Z��kf��ijbf_ju�np�

H[Z�kbghgbfZ�mijZ\eyxl�bgnbgblb\hf�\�lhc�`_�jheb�
kj�� Ihke_� h[_^Z� hgZ� ex[beZ� �h[h`ZeZ!� ihkiZlv�� GZr
kug�Dhey� \�^_lkl\_� hq_gv�ex[be� b]jZlv� [Z[mrdbghc� q_�
exklvx� �K��>h\eZlh\��Kheh�gZ� ,%0���Hg� h[h`Ze� oh^blv
gZ� aZdjulu_� hkh[u_� ijhkfhlju� �X��>hf[jh\kdbc�� NZ�
dmevl_l�g_gm`guo�\_s_c���kf��lZd`_�ijbf_ju�np�

Ex[blv� mijZ\ey_l� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h�
^bfuf� khxaZfb� dh]^Z�b� qlh[u�� \� lhc�`_�jheb�� kj��GZ^y
ex[beZ�� dh]^Z� hg� ljh]Ze� __� �X��Ljbnhgh\�� <� ]jb[gmx
hk_gv��� =Zjmkh\� ex[be�� dh]^Z� hgZ� ijboh^beZ� �B��=j_dh\Z�
FZe_gvdbc�=Zjmkh\���>N_^y@�ex[be��dh]^Z�dlh�gb[m^v�ijb�
_a`Ze�beb�m_a`Ze��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��
<�wlh�\j_fy�hg�h[uqgh�kiZe�b�g_�ex[be��qlh[u�_]h�lj_\h�
`beb��F��=ZgbgZ��Imlv�d�gbj\Zg_���>ey�h[h`Zlv�lZdh_�mi�
jZ\e_gb_�\�ijbgpbi_�\hafh`gh��gh�g_oZjZdl_jgh�

H[Z�kbghgbfZ�mijZ\eyxl�ij_^eh`gh�bf_gghc� ]jmiihc
\b^Z�aZ�qlh�e��kh�agZq_gb_f�fhlb\bjh\db�qm\kl\Z��kj��Hg
\kx�\hcgm�kem`be�\h�\a\h^_�mijZ\e_gby�b�ex[be�_]h�aZ�lh�
qlh� a^_kv� k\h[h^g_c� �=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZ�
lbe_lgb_���=mffb�h[h`Ze�>Z\bgZ�²�aZ�djZkhlm��aZ�mf��aZ
q_eh\_q_kdh_� hlghr_gb_� �:��;blh\�� Ij_ih^Z\Zl_ev� kbf�
f_ljbb��� LZdZy� dhgkljmdpby� ij_h[jZam_lky� \� dhg\_jkgmx
_c�dhgkljmdpbx�\b^Z�ex[blv�qlh�e��\�dhf�q_f�e���k�khhl�
\_lkl\mxs_c�i_j_f_ghc�kfukeh\h]h�Zdp_glZ��kj��Qlh�y�\
l_[_�ex[ex��lZd�wlh�l\h_�ijhklh^mrb_��>ey�h[h`Zlv�ih�
ke_^gyy�dhgkljmdpby�g_oZjZdl_jgZ�

>ey� ex[blv� ^himklbfZ� dhgkljmdpby� k� l\hjbl_evguf
l Z \ l h e h ] b q _ k d b f� � qlh� g_\hafh`gh� ^ey� h[h�
`Zlv��kj��Fmaudm�hg�ex[be�hkh[hc�ex[h\vx�

Ex[blv�k\h[h^gh�mihlj_[ey_lky�\� h l j b p Z l _ e v �
g u o�� \ h i j h k b l _ e v g u o� b� \ \ h ^ g u o� ij_^�
eh`_gbyo��qlh�g_\hafh`gh�beb�g_oZjZdl_jgh�^ey�h[h`Zlv�
kj��Hg�g_�ex[be�]meylv��qblZlv��kemrZlv�fmaudm!��²�Gm
b�eZ^gh��^Z\gh�ihjZ��g_�ex[ex�yaudhf�[helZlv�\�^hjh]_�
�X��DZaZdh\�� <hg� [_`bl� kh[ZdZ��� ²� <u� ?k_gbgZ� ex[b�
l_"�²�\^jm]�kijhkbe�rhn_j��<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���D� wlbf� ex^yf�ijbgZ^e_`Ze�b�:e_dk_c�DjZkbdh\�
g_\ukhdbc�� dj_idh� k[bluc� [ehg^bg�� wdk�dZiblZg�nehlZ�
dZd�ex[be�hg�]h\hjblv�h�k_[_��N��:[jZfh\��:�m�iZiu�[ueb
^jmavy"��

Ijb�wlhf�\�hljbpZl_evguo�ij_^eh`_gbyo�khq_lZgb_�g_
ex[blv�fh`_l�h[hagZqZlv�g_�hlkmlkl\b_�ex[\b�d�q_fm�lh�
Z�gZebqb_� g _ e x [ \ b� �l��_��g_ijbyag_ggh_�qm\kl\h��Kj�
G_� ex[ex� lbih\�� qlh� aZ^Zxl� lZdb_� ]emiu_� \hijhku
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Dhjhq_��g_�ex[ex�y
\hklhj`_gguo�kha_jpZl_e_c��K��>h\eZlh\��AZih\_^gbd���:
\hl�mklmiZlv�b�k^Z\Zlvky�Rebii_g[Zo�g_�ex[be� �K��>h�
\eZlh\��Q_fh^Zg��

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgb_f� h l �
^ _ e v g h ] h � q_eh\_dZ� \� jheb� k m [ t _ d l Z � qm\kl\Z
�kf��ijbf_ju�np��

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� ` b \ h l �
g u o �\�lhc�`_�jheb��kj��HgZ�>kh[ZdZ�LxgvdZ@�ex[bl�\b�

^_lv�kjZam�\f_kl_�\k_o�k\hbo� �?��Dhjhldh\Z��>_gv�jh`^_�
gby�DZlvdb���H\kZ�`_��lZd�h[h`Z_fh]h�\k_fb�ehrZ^vfb�
g_l�b�\�ihfbg_��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��

H[Z�kbghgbfZ�khq_lZxlky�kh�keh\Zfb��h[hagZqZxsbfb
f g h ` _ k l \ _ g g u c �beb�kh[bjZl_evguc�km[t_dl��kj�
KlZjbdb� ex[yl� \hjqZlv�� >_lb� h[h`Zxl� fhjh`_gh_�
IjZ\u�njZgpmau��q_]h�`^Zlv�hl�gZpbb��dhlhjZy�ex[bl
kuj�k�\Zj_gv_f"��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Wk�
lhgpu� g_� ex[yl� qbklblv� h[m\v� gZ� mebpZo�� b� deb_glmjZ
klZjbqdZ� khklhbl� \� hkgh\ghf� ba� ijb_a`bo� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ��

H[Z�kbghgbfZ�khq_lZxlky�k� e h d Z l b \ g u f b� ]jmi�
iZfb��f_lhgbfbq_kdb�h[hagZqZxsbfb�km[t_dl�qm\kl\Z��kj�
<�bgklblml_�_]h�ex[beb��<�ljmii_�__�h[h`Zeb�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgb_f� q _ e h \ _ d Z
\� jheb� h [ t _ d l Z � b� bklhqgbdZ� qm\kl\Z�� kj��DeZkkgmx
jmdh\h^bl_evgbpm� ih� ijha\bsm� Ljm[Z� gbdlh� g_� ex[be
�X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc���H��dZd�y�h[fZgml��Y
h[h`Ze� wlh]h� ijhn_kkhjZ�� wlh]h�`Zedh]h� ih^Z]jbdZ�� y
jZ[hlZe� gZ� g_]h� dZd� \he�� �:��I��Q_oh\�� >y^y� <Zgy��� >ey
h[h`Zlv�wlhl�lbi�mihlj_[e_gbc�y\ey_lky�ij_h[eZ^Zxsbf�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgb_f� ij_^f_lh\�� ib�
sb�� aZgylbc�� bgnhjfZpbhgguo� b� wkl_lbq_kdbo� h[t_dlh\�
k\hckl\��y\e_gbc��kh[ulbc��^_ckl\bc�b�l��i��\�lhc�`_�jheb�
Kj�� HgZ� ex[bl� �h[h`Z_l!� nZjnhj� �rhdheZ^�� ]hjgu_
eu`b�� fZl_fZlbdm�� ^_l_dlb\u�� hk_gv�� ]jham!�� Imrdbg
agZe�b�ex[be�ohjhr__�hjm`b_� �K��>h\eZlh\��AZih\_^gbd��
²�?keb�[�\u�agZeb��dZd�y�ex[ex�l_eyqbc�klm^_gv��B�rZr�
eudb� gZ� j_[jurdZo�� B� dj_fh\u_� ibjh`gu_�� B� oZjqh�
�K��>h\eZlh\��Kheh�gZ� ,%0���Gh�i_kgb�b�ieykdb�N_^y�ex�
[be� �<��;_eh\�� JZkkdZau� h� \kydhc�`b\ghklb���Ex[ex� ex�
^_c�� ex[ex� ijbjh^m�� ��Gh� g_� ex[ex� oh^blv� ]meylv�� ��B
l\_j^h� agZx�� qlh� gZjh^m� �� Fhbo� l\hj_gbc� g_� ihgylv
�<��Oh^Zk_\bq�� ©Ex[ex� ex^_c�� ex[ex� ijbjh^mª���Hq_gv
j_eb]bhagZ��ex[bl� p_jdh\v� b� \k_� [h`_kl\_ggh_�� ihohjh�
gu�� k\Z^v[u�� dj_klbgu� �B��=j_dh\Z�� <^h\bc� iZjhoh^��
KdmqgZy�`_gsbgZ�� ����h[h`Z_l�[Zeu� �F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ��� Wdk_e_gp� h[h`Z_l� Z[khexlgmx� lhq�
ghklv�nhjfmebjh\hd��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_c�
gbd_���Gh�hgZ�m`_�hl\_lbeZ��²�<k_]^Z�h[h`ZeZ�kp_gm�m
nhglZgZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
FbrdZ� ���� m�gZk�^bkpbiebgm�h[h`Z_l� �:��IeZlhgh\��Dhl�
eh\Zg��� H[h`Zx� wlhl� h[hjhl� �:�� b� ;��Kljm]Zpdb_�� AZ
fbeebZj^�e_l�^h�dhgpZ�k\_lZ��

>ey�]eZ]heZ�ex[blv�\_kvfZ�oZjZdl_jgu�khq_lZgby�k�g_�
dhlhjufb� b g l _ g k b n b d Z l h j Z f b� � \� qZklghklb�
Z��gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb� [ h e v r h c �kl_�
i_gb�lbiZ�hq_gv��\_kvfZ��hkh[_ggh��[_amfgh��dZd��lZd��[hev�
r_� \k_]h� b� l��i����Kj�� :o�� dZd� ex[yl� m� gZk�� hkh[_ggh� ih
l_fguf�m]eZf��h[b`Zlv�[_ahl\_lguo�ex^_c���<��:klZnv�
_\��IZjmgy���DZdbfb�lhevdh�mjhdZfb�hg�g_�ih^jZ[Zlu\Z�
_l�� \dexqZy�l_ggbk� �qlh� hkh[_ggh� ex[bl� \ihke_^kl\bb
ihfygmlv�� �:��;blh\��Ykghklv� [_kkf_jlby� �<hkihfbgZgby
g_ij_^klZ\e_ggh]h���� LZd� ex[be� oh^blv� \� e_k�� qlh� \_kv
f_gyeky�� \ky� khggZy� e_gv� h^gbf� fZohf� ke_lZeZ� k� g_]h
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���Gh�[hevr_�\k_]h�
\hl�lZd��e_`Z�ih^�ebkl\_ggbp_c��I_lj�ex[be�kfhlj_lv
gZ�dhgy�²�gZ�wlh�^_j_\yggh_�qm^h�gZ�djur_�klZ\jh\kdh]h
^hfZ��N��:[jZfh\��;jZlvy�b�k_klju���B�dZd�jZa�[hevr_�\k_�
]h� GZ^y� ex[beZ� ^hfZ� kb^_lv�� qlh[� k� <heh^_c� \^\h_f
�X��Ljbnhgh\�� <� ]jb[gmx� hk_gv��� [��gZj_qbyfb� \� nhjf_
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KJ:<G� lbiZ� [hevr_� b� f_gvr_�� kj�� Lu� qlh� [hevr_� ex�
[brv�²�qblZlv�beb�kemrZlv�fmaudm"��\��gZj_qgufb�h[h�
jhlZfb� g _ [ h e v r h c �kl_i_gb�lbiZ�g_�hq_gv��g_�kebr�
dhf��kj��GZ^y�_]h�g_�hq_gv�ex[beZ��kqblZeZ��qlh�hg�^mjgh
\eby_l� gZ� <heh^x� �X��Ljbnhgh\��<� ]jb[gmx� hk_gv��� =b�
exk�� \ijhq_f�� g_� kebrdhf� ex[be� e_qblv� ²� hg� ihk\ysZe
k\h_�\j_fy�ql_gbx�b�kZf�jZ[hlZe�gZ^�[hevrbf�khqbg_gb�
_f��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z��

>ey� h[h`Zlv� ba� i_j_qbke_gguo� khq_lZgbc� \hafh`gu
khq_lZgby� i_j\h]h� b� \lhjh]h� lbih\�� gh� hgb�� \� kmsghklb�
ie_hgZklbqgu� b� bf_xl� hlq_leb\uc� hll_ghd� f _ s Z g �
k d h ] h �keh\hmihlj_[e_gby��kj��Y�©DZlxrmª�kbevgh�h[h�
`Zx� �B��=j_dh\Z��<^h\bc� iZjhoh^���<u� qlh� [hevr_� h[h�
`Z_l_�²�lZgpu�beb�dbgh"��JJJ��

K�^jm]hc�klhjhgu��ihkdhevdm�kbghgbf�h[h`Zlv�h[hagZ�
qZ_l� [he__� bgl_gkb\gh_� qm\kl\h�� hg� e_]dh� khq_lZ_lky� k
f _ l Z y a u d h \ u f b � gZj_qbyfb� ijhklh� b� ihijhklm�
mdZau\Zxsbfb�gZ� m f _ k l g h k l v �\u[hjZ�^Zggh]h�keh�
\Z�^ey�hibkZgby�jZkkfZljb\Z_fhc�kblmZpbb��Kj��K_f_ckl\h
jmkkdh]h�ihkeZ�����hg�>;_jbg]@�ihijhklm�h[h`Ze��b�g_�lhev�
dh�kZfh]h�ihkeZ��gh�b�[jZlZ�ihkeZ��G��;_j[_jh\Z��@_e_agZy
`_gsbgZ���>ey�ex[blv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

�B� �GZ^y� g_� ex[beZ� Jblm�� kqblZy� __�nZevrb\hc� b
kdjulgh� g_^h[jh`_eZl_evghc� �X��Ljbnhgh\�� <� ]jb[gmx
hk_gv���HgZ�ex[beZ�^_l_c��wlh�ykgh��b�fh`gh�[ueh�ih_oZlv
\� hlimkd�� ohlv� \� Dbkeh\h^kd�� b� hklZ\blv� gZ� g__� ^_l_c� b
d\Zjlbjm��L��LheklZy��Khgy���Dgb]b�;mgbgZ�y�ex[be�\�hl�
jhq_kl\_��Z�iha`_�ij_^ihqblZe�_]h�m^b\bl_evgu_�kljmysb�
_ky� klbob� lhc� iZjqh\hc� ijha_�� dhlhjhc� hg� [ue� agZf_gbl
�<��GZ[hdh\��>jm]b_�[_j_]Z���<ijhq_f��kbg__�hgZ�g_�ex[beZ�
hgZ�ex[beZ�\k_�djZkgh_�²�\hevgu_�dhnlu��^ebggu_�x[db
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���>Bdhgm�;h]hfZl_jb@
[hevr_�\k_]h�ex[beb�b�ihqblZeb�gZ�Jmkb��N��:[jZfh\��Kehg
]hem[h]eZauc���Y�\k_�^mfZx�ijh�`_gsbg��qlh�\u�hohlu�g_
ex[bl_�� ju[Zedb�� Z� \_^v� wlh� [hevrh_� qm\kl\h��:� \u� g_
lhevdh�g_�ex[bl_��Z�dZd�lh�g_�ihgbfZ_l_�^Z`_��[m^lh�\�\Zk
imklhlZ� \� wlhf� kfuke_� �X��DZaZdh\��<hg� [_`bl� kh[ZdZ��
Lh��qlh�l\hj_p�dhkfh]hgbq_kdhc�l_hjbb�_s_�b�b]jZ_l�\�l_g�
gbk�b�ex[bl�_a^blv�gZ�ehgh�k�wlx^gbdhf��g_�^hdZau\Z_l�
qlh�l_hjby�q_]h�gb[m^v�klhbl��:��;blh\��Imrdbgkdbc�^hf��
Fg_�fbe�²�ba�heh\ygghc�lmqb���M^Zj�baehfZgghc�klj_eu���
Ex[ex� i_\mqbc� b� \ba]mqbc� �� Eya]� we_dljbq_kdhc� ibeu
�<��Oh^Zk_\bq��©<_k_ggbc�e_i_l�g_�jZag_`blª��

Xeby��y�h[h`Zx�\Zk��gh��_keb�\u�iha\hebl_�k_[_�ebr�
g__��y�\Zk�\�ihjhrhd�khljm��?��R\Zjp��L_gv���HgZ�h[h`ZeZ
Gbdm�b�ba�_]h�bf_gb�Bgghd_glbc�^_eZeZ�dmqm�g_fukebfh
g_`guo�b�^mjZpdbo�ijha\bs�\jh^_�Bghq_d�beb�Ghq_gvdZ
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� LZ� `_� \_ebdZy� ^h[jhlZ
ijhgbau\Z_l�_]h�>Q_oh\Z@�dgb]b�����hgZ�[ueZ�_kl_kl\_gghc
hdjZkdhc� _]h� lZeZglZ��B� _]h� h[h`Zeb� \k_� qblZl_eb�²� lh
_klv�\�kmsghklb�\ky�Jhkkby��<��GZ[hdh\��:glhg�Q_oh\���>h
q_]h�`_�\u�\k_�bglmjbklh\�h[h`Z_l_��:�kj_^b�gbo��f_`^m
ijhqbf��jZagu_�ihiZ^Zxlky� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���Mweek�h[h`Ze�wlhl�^hf�k�i_j\h]h�^gy��dZd� aZeh�
`be�i_j\uc�dZf_gv��b�^h�lh]h�fhf_glZ��dZd�_fm�ijbrehkv
hklZ\blv�_]h� �G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���<hl�\Zf
kdhevdh"� Ljb^pZlv"� H�� wlh� kZfuc� bo� \hajZkl�� Hgb� wlhl
\hajZkl�h[h`Zxl��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���Kmijm]Z�lh\ZjbsZ�IZrdbgZ�����[_j_]eZ�k\h_]h�ex[b�
fh]h�q_eh\_dZ�hl�\klj_qguo�`_gsbg��h[h`Z\rbo�\eZklv�__
fm`Z��:��IeZlhgh\��Dhleh\Zg���?keb�g_�kqblZlv�^\mo�lj_o

bagmj_gguo� dhfZg^bjh\dZfb� Z[khexlgbdh\�� h[h`Zxsbo
^Z\Zlv�bgl_j\vx������gbdlh�\�bgklblml_�����g_�aehmihlj_[eye
dhglZdlZfb� k� ij_kkhc� �:�� b� ;��Kljm]Zpdb_�� Ihg_^_evgbd
gZqbgZ_lky�\�km[[hlm��

�NJ:AKBG� ��[ulv�[_a�mfZ��hl�dh]h�q_]h�e����koh^blv
k�mfZ��hl�dh]h�q_]h�e����Oe_[hf�g_�dhjfb�²�^Zc�k^_eZlv�J
>;hevr_�\k_]h�gZ�k\_l_�hg�ex[bl�kfhlj_lv�l_e_\bahj�|
Oe_[hf�g_�dhjfb�²�^Zc�ihkfhlj_lv�l_e_\bahj@�

�:G:E� ��`Zeh\Zlv�>Hg�f_gy�g_�`Zem_l�|�Hg�f_gy�g_
ex[bl��kj��klZg^Zjlgmx�nhjfmem�ij_^klZ\e_gby�q_eh\_dZ�\
jblmZe_�agZdhfkl\Z��Ijhrm�ex[blv�b�`Zeh\Zlv@��ij_^ih�
qblZlv��m\e_dZlvky��[ulv�\ex[e_gguf�>d�ex[blv��kj��Hg
ex[bl� fZl_fZlbdm� |�Hg� \ex[e_g� \� fZl_fZlbdm@�� ijb�
hohlblvky�� ijbkljZklblvky�� ihdehgylvky�� [h]hl\hjblv
>d�h[h`Zlv@��qlblv��ihqblZlv���m\Z`Zlv���>kj��AZlh�ex[be
b� m\Z`Ze� [mn_lqbpm� \�rZefZg_�� dhlhjZy� _]h� g_baf_ggh
h[kqblu\ZeZ�� ©;_a� wlh]h� g_evay�� ihjy^hd� _klv� ihjy^hd�ª
�K��>h\eZlh\��AZih\_^gbd�@��e_e_ylv��bgl_j_kh\Zlvky������m\�
e_dZlvky��p_gblv����^hjh`blv��\hkobsZlvky��\hklhj]Zlvky�

�DHG<� ��gjZ\blvky�
�|DHG<� ��bfihgbjh\Zlv�� ihex[blvky� >Hg� ihex[be

dhq_\mx�`bagv�|�?fm�ihex[beZkv�dhq_\Zy�`bagv@�
�DHG<:G:E� ��bgl_j_kh\Zlv�� aZgbfZlv�� m\e_dZlv�

ijb\e_dZlv����fZgblv��lygmlv��\e_qv�
�|:GL� ��g_gZ\b^_lv��g_�l_ji_lv��g_�\ughkblv�
��>?J� ��ex[h\v��h[h`Zgb_�� kljZklv��fZgby� ��� ijbkl�

jZklb_��ijb\yaZgghklv��kdehgghklv��\dmk���>Hg�ex[bl�ijb�
dexq_gby�|�M�g_]h�\dmk�d�ijbdexq_gbyf@��ex[bl_ev��h[h`Z�
l_ev��nZgZl��ihdehggbd�� oh[[b� >Hg�ex[bl� eh\blv�ju[m�|
?]h� oh[[b� ²� ju[gZy� eh\ey@�� ex[bf_p�� ijbylguc�� fbeuc�
kbfiZlbqguc�� ih� ^mr_� >Hg� ex[bl� iha^gxx� hk_gv� |� ?fm
ijbylgZ� �fbeZ�� ih�^mr_!� iha^gyy� hk_gv@�� ex[� >Fg_� ex[u
ljZ^bpbb� ��@Z^ghc� b]ju�� ��=g_a^h\vy�� [_jeh]b�� ��F_lZgv_
bdju� �W��;Z]jbpdbc��<_kgZ�� |�Y� ex[ex�ljZ^bpbb�`Z^ghc
b]ju@�� ex[h� >Ex[h�� [jZlpu��`blv�� ex[h�^hjh]h@�� k� m^h�
\hevkl\b_f�� hohlgh� >Hg� ex[bl� qblZlv� |�Hg� qblZ_l� k
m^h\hevkl\b_f� �hohlgh!@�� �nbeby�� �fZgby� >[b[ebhnbeby�
f_]ZehfZgby@���nbe���fZg�>[b[ebhnbe��f_ehfZg@�

�;B;E� ��<��>Zev�� Ihkeh\bpu� jmkkdh]h� gZjh^Z��F��
������E��G��Bhj^ZgkdZy��IhiuldZ�e_dkbdh]jZnbq_kdh]h�lhe�
dh\Zgby�]jmiiu�jmkkdbo�keh\�kh�agZq_gb_f�qm\kl\Z����FZ�
rbgguc� i_j_\h^� b� ijbdeZ^gZy� ebg]\bklbdZ�� <ui������F��
������X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZlur_\Z�b�^j�
Keh\Zjgu_�klZlvb� OLNH�� ORYH�� ORYLQJ� ���:g]eh�jmkkdbc�kbgh�
gbfbq_kdbc�keh\Zjv��F��� ������L��<��;meu]bgZ��D�ihkljh_�
gbx�lbiheh]bb�ij_^bdZlh\�\�jmkkdhf�yaud_� ���K_fZglbq_�
kdb_�lbiu�ij_^bdZlh\���Ih^�j_^��H��G��K_eb\_jklh\hc��F��
������:ggZ�:��AZebagyd��Ex[h\v�b�khqm\kl\b_��d�ijh[e_f_
mgb\_jkZevghklb�qm\kl\�b�i_j_\h^bfhklb�bo�bf_g��\�k\yab
k�jhfZghf�F��Dmg^_ju�©G_\ughkbfZy�e_]dhklv�[ulbyª����
5DVN��������������� >X��:�@

EX;BLV�

EX;H<:LVKY�>|KH<�aZex[h\Zlvky@��moh^ys��A:=EY�
>?LVKY���>G?KH<�j_^d��beb�ihl_gp��aZ]ey^u\Zlvky@��^he�
]h�b�k�m^h\hevkl\b_f�kfhlj_lv�gZ�ihgjZ\b\rbcky�h[t_dl��

<k_�fheqZ�ex[h\Zebkv�ha_jhf�b�kdZeZfb��Y�aZ]ey^_eky
gZ�^_\mrdm�

IJ?:F;ME:�� Kf�� Ij_Zf[mem� \� klZlv_� <HKOB�
S:LVKY�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh�
\uf� ijbagZdZf�� ���\j_f_gg¦_� oZjZdl_jbklbdb� ^_ckl\by
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�ex[h\Zlvky�h[hagZqZ_l�^_ckl\b_�\�ijhp_kk_�_]h�ijhl_dZ�
gby�� aZ]ey^_lvky�²�h^bg� Zdl�^_ckl\by��� ���kl_i_gv�dhgl�
jhey�^_ckl\by�kh�klhjhgu�km[t_dlZ� �hgZ�f_gvr_�\�kemqZ_
aZ]ey^_lvky��q_f�\�kemqZ_�ex[h\Zlvky��� ���oZjZdl_j�h[t�
_dlZ��ex[h\Zlvky�fh`gh�^bgZfbqghc�kblmZpb_c��dZdbf�lh
ij_^f_lhf�� ex[hc� _]h� qZklvx� b� ^Z`_� hl^_evguf� k\hckl�
\hf��Z�aZ]ey^u\Zxlky�ij_bfms_kl\_ggh�gZ�ij_^f_l�\�p_�
ehf��� ���\hkijbgbfZ_fu_� k\hckl\Z� h[t_dlZ� �\� kemqZ_� aZ�
]ey^_lvky�²�lhevdh�\g_rgyy�djZkhlZ��\�kemqZ_�ex[h\Zlv�
ky�²�b�dZdb_�lh�f_g__�hq_\b^gu_�^hklhbgkl\Z������fhlb\b�
jh\dZ� ^_ckl\by� �\� kemqZ_� ex[h\Zlvky� bgl_j_k� d� h[t_dlm
qbklh�wkl_lbq_kdbc�b�ihwlhfm�[_kdhjuklguc��\�kemqZ_�aZ�
]ey^_lvky�km[t_dl�fh`_l�bkiulu\Zlv�d�h[t_dlm�b�ijZdlb�
q_kdbc� bgl_j_k��� ���\hafh`ghklv� kh\iZ^_gby� km[t_dlZ� b
h[t_dlZ� \hkijbylby� �ex[h\Zlvky� kh[hc�fh`gh�� Z� 
aZ]ey�
^_lvky�gZ�k_[y�²�g_l��

Ex[h\Zlvky� h[hagZqZ_l� d h g l j h e b j m _ f h _
^_ckl\b_�\�ijhp_kk_�_]h� i j h l _ d Z g b y� �\�oh^_�dhlh�
jh]h�\a]ey^�fh`_l� k d h e v a b l v �hl�h^ghc�^_lZeb�h[t�
_dlZ�d�^jm]hc��ijbq_f�wlh�^\b`_gb_�]eZa�fh`_l�khijh\h`�
^Zlvky�gZdehgZfb� ]heh\u��h^h[jbl_evghc�fbfbdhc�b�l��i�
Kj��Hg�^he]h�ex[h\Zeky�^hfhf�²�dh\Zghc�^\_jvx��Z`mj�
gufb� gZebqgbdZfb�� j_aguf� dhgvdhf� ²� b� h^h[jbl_evgh
ijbqfhdb\Ze��K_j_`Z�����jZkqbklbe�hl�a_feb�ijyfhm]hev�
guc�beexfbgZlhj�b�ihqlb�p_euc�^_gv�ex[h\Zeky�h[eZdZ�
fb�b�hd_Zghf��<��I_e_\bg��@bagv�gZk_dhfuo���AZ]ey^_lv�
ky�²�^Z`_�\�nhjf_�G?KH<�²�hibku\Z_l� h ^ b g � Z d l
^_ckl\by��\�oh^_�dhlhjh]h�\a]ey^��h^gZ`^u�hklZgh\b\rbkv
gZ� h[t_dl_�� hklZ_lky� g _ i h ^ \ b ` g u f � b� ijbdh\Zg�
guf�d�g_fm��ihlhfm�qlh�km[t_dl� g _� \� k b e Z o �hl\_klb
hl�g_]h�]eZaZ��b�hdjm`Zxs__�gZ�\j_fy�dZd�[u�i_j_klZ_l
kms_kl\h\Zlv� ^ey� g_]h�� Kj�� Hg� aZ]ey^_eky� gZ� [_ehdmjmx
^_\mrdm�kh�kihjlb\ghc�nb]mjhc��Lbohg�jZkdjue�f_^Zevhg
b�aZ]ey^_eky�gZ�`_gkdmx�]heh\dm��:��I��Q_oh\��Hk_gvx��

Ex[h\Zlvky�fh`gh�ijZdlbq_kdb� e x [ u f �\bamZevgh
\hkijbgbfZ_fuf� h[t_dlhf� beb� nZdlhf� ²� q_eh\_dhf�
^jm]bf� `b\uf� kms_kl\hf�� \_svx�� y\e_gb_f�� k\hckl\hf�
khklhygb_f�� ^bgZfbqghc� kblmZpb_c�� kj��Klhy� gZ� [_j_]m
jmqvy�� y� ex[h\Zeky� ^y^_c� b� _]h� ehrZ^vx� �N��BkdZg^_j�
EhrZ^v� ^y^b� DyaufZ��� >Y@� ex[h\Zeky� wlhc� ^b\ghc� iZ�
ghjZfhc��K��>h\eZlh\��AZih\_^gbd���IhdZ��mi_jrbkv�gh]hc
\�aZ^hd��hg�jZkly]b\Ze�lm]b_�jZkihjdb��Nmneu]bgZ�ex[h�
\ZeZkv�[bk_jgh�k_j_[jbklhc�\h^yghc�dZr_c��f_evdZ\r_c
\�k\_l_�dhglhjkdbo�nhgZj_c� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h��� >Z\gh� eb� klZjpu� ex[h\Zebkv� �� ?]h� \_k_ehklvx
`b\hc����Ihemi_qZevgh�meu[Zebkv���B�]h\hjbeb�f_`�kh[hc
�<��Oh^Zk_\bq�� =jh[gbpZ� ihwlZ��� G_kdhevdh� ex^_c� m`_
hklZgh\behkv� ih]ey^_lv� gZ� kkhjm�� y� kZf� ex[h\Zeky� _x�
hl[e_kdhf� nhgZjy� gZ� bkdZ`_gguo� ebpZo�� gZijy`_gghc
`behc�gZ�r__�DjZma_��<��GZ[hdh\��Keh\h��

<� kemqZ_� aZ]ey^_lvky� h[t_dlhf� \hkijbylby� y\ey_lky�
dZd�ijZ\beh��dZdhc�lh� f Z l _ j b Z e v g u c �h[t_dl��qZ�
s_�\k_]h�q_eh\_d��kj��GZ�l_[y�aZ]ey^_lvky�g_�^b\h�� ��Ih�
ex[blv�l_[y�dZ`^uc�g_�ijhqv����<v_lky�ZeZy�e_glZ�b]jb�
\h� �� <� \hehkZo� l\hbo�� q_jguo�� dZd� ghqv� �G��:��G_djZkh\�
LjhcdZ���<�l_o�[he__�j_^dbo�kemqZyo��dh]^Z�h[t_dlhf�\hk�
ijbylby� y\ey_lky� kblmZpby�� wlh� h[uqgh� k l Z l b q g Z y
kblmZpby� lbiZ�iZghjZfu��i_caZ`Z�b� l��i��� kj��R_klb� e_l
m`_�hg�aZ]ey^u\Zeky�gZ�aZdZl��mk_ygguc�jmfygufb�h[eZ�
dZfb��F��X��E_jfhglh\��©Y�ohqm�jZkkdZaZlv�\Zfª���G_\ha�
fh`gh��h^gZdh��aZ]ey^_lvky�gZ�^bgZfbqgh_�khklhygb_�beb

^bgZfbqgmx� kblmZpbx�� \� qZklghklb� gZ� \_k_ehklv� beb� lZ�
g_p��ihlhfm�qlh�ijb�aZ]ey^_lvky�\a]ey^�g_ih^\b`_g�b�g_
fh`_l�ke_^blv�aZ�^_lZeyfb�jZa\blby�kh[ulbc�

Ex[h\Zlvky�fh`gh�g_�lhevdh�h[t_dlhf�\�p_ehf��gh�b
_]h� qZklyfb�� \dexqZy�ij_^f_lu� h^_`^u�� kj�� ex[h\Zlvky

^_\mrdhc���__�nb]mjhc��__�jmdZfb!��Hg�\b^_e�__� ����\�nb�
eZjfhgbb�� ex[h\Zeky� __� lhgdbf� ijhnbe_f� �L��LheklZy�
Khgy���HgZ�ex[h\ZeZkv�_]h�jmkufb�\hehkZfb��ihkljb`_g�
gufb�ih^� ]j_[_gdm��_]h�kZlbgh\hc�jm[Zohc�k�dhkuf�\hjh�
lhf��ho\Zlu\Zxsbf�dj_idmx�r_x��<��DZlZ_\��NbZedZ��

<�kemqZ_�aZ]ey^_lvky�ij_^f_lhf�\gbfZgby�h[uqgh�y\�
ey_lky�h[t_dl� \ � p _ e h f� � kj��FZevqbd� klhye� m� ijm^Z�
aZ]ey^_\rbkv�gZ�e_[_^_c��<�l_o�hlghkbl_evgh�j_^dbo�kem�
qZyo��dh]^Z�aZ]ey^_lvky�\k_�`_�bkihevam_lky�ijbf_gbl_ev�
gh�d�qZklb�h[t_dlZ��ij_^f_lm�h^_`^u�b�l��i���hgb�\Z`gu�g_
kZfb�ih�k_[_��Z�dZd�agZdb�djZkhlu� p _ e h ] h� �dhlhjh_�y\�
ey_lky� _^bgkl\_gguf� ij_^f_lhf� \gbfZgby�� Ex[h\Zlvky
djZkb\hc�rZevx�fh`gh��dh]^Z�hgZ�e_`bl�\�\bljbg_�fZ]Z�
abgZ��Z�aZ]ey^_lvky�gZ�g__�\�lZdbo�mkeh\byo�g_evay��kj��^h�
imklbfu_�mihlj_[e_gby�lbiZ�G_dlh��fm^juc�b�k_j^bluc�
�� H^gZ`^u� ih]ey^bl� kx^Z�� �� G_qZyggh� jZa\_k_eblky�� �
<_kv�fbj�meu[dhc�haZjy����GZ�rZev�djZkhldb�aZ]ey^blky���
AZ[m^_lky��dZd�gugq_�y��<��Oh^Zk_\bq��OjZgbebs_��

Ex[h\Zlvky� h[hagZqZ_l� [ _ k d h j u k l g h _ � jZk�
kfZljb\Zgb_�djZkb\h]h�h[t_dlZ�� d Z ` ^ u c �Zki_dl�dhlh�
jh]h� ^hklZ\ey_l� km[t_dlm� bkdexqbl_evgh_� wkl_lbq_kdh_
m^h\hevkl\b_��Kj��Y�\i_j\u_�ex[h\Zeky�bf�>ebphf@�²�hgh
[ueh�m`_�g_�fh_��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Y�ex[h\Zeky�fhluevdZfb���kl_igufb�²�k�djZkgufb�]eZa�
dZfb���gZ�l_fguo�djueurdZo��<��GZ[hdh\��Djuf���<�kemqZ_
aZ]ey^_lvky�\gbfZgb_�d�h[t_dlm�fh`_l�[ulv�fhlb\bjh\Z�
gh�[he__�a_fguf�bgl_j_khf��\�qZklghklb�`_eZgb_f�lZd�beb
bgZq_� h [ e Z ^ Z l v �bf��Kj��Lu�gZ�qm`bo�`_g�g_�[hevgh�
lh�aZ]ey^u\Zcky��;Zjurgb�ih]ey^u\Zeb�gZ�g_]h��Z�bgu_�b
aZ]ey^u\Zebkv��:��K��Imrdbg��;Zjurgy�dj_klvygdZ��

H[Z�kbghgbfZ�fh]ml�bkihevah\Zlvky�\�kblmZpbb��dh]^Z�\
nhdmk_�\gbfZgby�gZoh^ylky�qbklh� \ g _ r g b _ �k\hckl\Z
\hkijbgbfZ_fh]h�h[t_dlZ��ij_`^_�\k_]h�_]h�djZkhlZ��kf��n ��
Djhf_�lh]h��]eZ]he�ex[h\Zlvky��\�hlebqb_�hl� aZ]ey^_lv�
ky��^himklbf�\�kblmZpbb��dh]^Z�q_eh\_d�ihemqZ_l�m^h\hev�
kl\b_�hl�kha_jpZgby�dZdbo�lh� f _ g _ _ � h q _ \ b ^ g u o
^hklhbgkl\�h[t_dlZ��h�dhlhjuo�k\b^_l_evkl\m_l�_]h�\g_r�
ghklv��Kj��HgZ� ex[h\ZeZkv�He_]hf�� \hl�lhl� kZfuc� iZ�
j_gv�� dhlhjuc� gm`_g� _c� k_cqZk�� \�Fhkd\_� hgZ� ijb^_l� k
gbf� \�j_klhjZg�<LH��b� \k_� [m^ml� ]ey^_lv� gZ� gbo� b�r_i�
lZlvky��hg�xghrZ��]_jhc��fm`��jZa[hcgbd�b�aZsblgbd�²
lh��qlh�gZ^h��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

GZdhg_p�� ex[h\Zlvky� ^himkdZ_l� k h \ i Z ^ _ g b _
km[t_dlZ� b� h[t_dlZ� \hkijbylby� b� jZagh]h� jh^Z� j _ n �
e _ d k b \ g u _ �mihlj_[e_gby��dh]^Z�q_eh\_d�k�m^h\e_l\h�
j_gb_f�jZkkfZljb\Z_l�^_eh� k\hbo�jmd�� kj��HgZ� \_jl_eZkv
i_j_^� a_jdZehf�� ex[mykv� kh[hc�� Fu� ex[h\Zebkv� k\hbf
ijhba\_^_gb_f��&��>h\eZlh\��J_f_keh���AZ]ey^_lvky�\k_]^Z
ij_^iheZ]Z_l�\hkijbylb_�q_]h�lh� \ g _ r g _ ] h� ih�hlgh�
r_gbx�d�km[t_dlm�b�\�lZdbo�kblmZpbyo�g_\hafh`_g�

MdZaZggu_�kfukeh\u_�jZaebqby�qZklbqgh� g _ c l j Z �
e b a m x l k y � lhevdh� \� nhjf_� KH<�� ijb� mkeh\bb�� qlh
h[t_dlhf�^_ckl\by�y\eyxlky�q_eh\_d��^jm]h_�`b\h_�kms_�
kl\h�beb�\_sv��jZkkfZljb\Z_fu_�k�qbklh�wkl_lbq_kdhc�lhq�
db� aj_gby�� kj�� aZex[h\Zlvky� hlphf� �kdZdmghf�� dZjlb�
ghc!�²�aZ]ey^_lvky�gZ�hlpZ��gZ�kdZdmgZ��gZ�dZjlbgm!�



EX;H<:LVKY ��� EX;H<:LVKY

IJBF?Q:GB?����<�lhl�`_�jy^�\oh^bl�mklZj_\rbc�kbghgbf
aZkfhlj_lvky����kj��Y� aZkfZljb\Zeky�gZ�ohjhr_gvdbo�[Zju�
r_gv��lh\Zjbs_c�ih�deZkkm��b�ihl_jye�[ueh�]heh\m�hl�h^ghc
mq_gbpu�k�jhkdhrghc�dhkhc��Jueh\��;:K���GZ�ebph�fh`gh�[u�
eh� aZkfhlj_lvky�� _keb� ^Z`_� g_� kh\_jr_ggh� \ex[blvky
�G��<��=h]hev��Ihjlj_l���<�kh\j_f_gghf�yaud_�]eZ]he�aZkfhl�
j_lvky�\�agZq_gbb��aZex[h\Zlvky��ijZdlbq_kdb�g_�bkihevam_lky�

IJBF?Q:GB?� ���M� ]eZ]heZ� aZ]ey^_lvky� _klv� [ebadZy� d
jZkkfhlj_gghc�e_dk_fZ�aZ]ey^_lvky��� ��k�bgl_j_khf�ihkfhl�
j_\� gZ� qlh�e�� beb� dm^Z�e��� aZ^_j`Zlv� \a]ey^� gZ� wlhf� h[t_dl_
beb�\�wlhf�gZijZ\e_gbb���?_�kbghgbfhf�y\ey_lky�e_dk_fZ�aZ�
kfhlj_lvky� ��� Kj�� Wlb� ]hkih^Z�� dZd� ba\_klgh�� ex[yl� aZ�
kfZljb\Zlvky� gZ� emgm� ^Z� kemrZlv� s_edZgv_� kheh\v_\
�B��:��=hgqZjh\��H[ehfh\���FZj]ZjblZ�aZ]ey^_eZkv�gZ�ijhp_k�
kbx� b�� gZ^h� iheZ]Zlv�� \� jZkk_ygghklb� \kemo� aZ^ZeZ� k\hc� ih�
ke_^gbc�\hijhk��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>ey�h[_bo
e_dk_f� oZjZdl_jgu� ^\_� dhgkljmdpbb�� Z�� Z [ k h e x l b \ �
g Z y� �\�dhlhjhc�bo�agZq_gb_�kf_sZ_lky�\�klhjhgm��aZa_\Zlvky��
kj��Y� aZkfhlj_eky�b�ijh_oZe� k\hx� hklZgh\dm��>_gv� k\_leuc
lZdhc�� ohlv� b� \_lj_guc�� y� b� aZ]ey^_eZkv� b� g_� \b`m�� dZd
ih^oh^yl� dh� fg_� ^\h_� fm`qbg� �B��;mgbg�� OhjhrZy� `bagv��
[��k�^hiheg_gb_f� g Z i j Z \ e _ g b y� �kj��>vyqdh\�kug�r_e�
g_�]ey^y�k_[_�ih^�gh]b��g_�aZkfZljb\Zykv�ih�klhjhgZf��Ke_i�
ph\��;:K���²�>Z�lu�g_�kemrZ_rv��²�kdZaZeZ�hgZ��²�Dm^Z�wlh
lu�lZd�ijbklZevgh�aZ]ey^_eky"�Hg�fheqZ�b�aZ^mfqb\h�mdZaZe
jmdhc�\^Zev��B��=hgqZjh\��KKbg��

M�h[hbo�]eZ]heh\�_klv�mihlj_[e_gby��hkh[_ggh�k�bf_g_f�`b�
\h]h�kms_kl\Z�\�jheb�h[t_dlZ��ijhf_`mlhqgu_�f_`^m�agZq_gby�
fb��aZkfhlj_lvky��b��aZex[h\Zlvky���kj��Dgyav�[_j_l�qZrdm�b�aZ�
kfZljb\Z_lky� gZ�fZevqbdZ�� m� dhlhjh]h� imoe_gvdb_� b� jhah\u_
s_qdb� �N��F��>hklh_\kdbc�� >y^xrdbg� khg��� FZevqbdb� ^Z`_
]j_klb�i_j_klZeb��aZ]ey^_\rbkv�gZ�njZglZ��DZlZ_\��F:K��

�N� �M�ex[h\Zlvky�\�nhjf_�G?KH<�_klv�ZdlmZevgh�
^ebl_evgh_� b� ijhp_kkgh_� agZq_gby�� g_\hafh`gu_� ^ey� aZ�
]ey^_lvky�� kj�� Kb^bl� =jbrdZ�� ex[m_lky� gh\uf� ^hfhf
�J��Ih]h^bg�� Dgb`dZ� ijh� =jbrdm��� Kf_rgh�� y� gZ� iey`_
lh[hc� \q_jZ� ijhklh� ex[h\ZeZkv� �E��I_ljmr_\kdZy�� Ljb
^_\mrdb�\�]hem[hf���M�aZ]ey^_lvky�\�nhjf_�G?KH<�j_Zeb�
amxlky�ij_bfms_kl\_ggh�fgh]hdjZlgh_�b�mamZevgh_�agZq_�
gby��kj��?]h�hl_p�^h�kbo�ihj�aZ]ey^u\Z_lky�gZ�fheh^_gvdbo
`_gsbg��Djhf_� lh]h��^ey� wlhc�nhjfu�oZjZdl_j_g� km`_g�
guc� djm]� mihlj_[e_gbc�²� aZ]ey^u\Zxlky� h[uqgh�fm`�
qbgu�gZ�`_gsbg�b�`_gsbgu�gZ�fm`qbg��kf��ijbf_ju�np��

<�nhjf_�KH<�agZq_gb_�ex[h\Zlvky�kf_sZ_lky�\�klhjhgm
aZ]ey^_lvky�²�ij_^iheZ]Z_lky�� qlh� h[t_dl� gZklhevdh� djZ�
kb\��qlh�km[t_dl� g _ � \ � k b e Z o �hlhj\Zlv�hl�g_]h�\a]ey^�
kj��Y�g_\hevgh�aZex[h\Zeky�hldju\r_cky�i_j_^h�fghx�dZj�
lbghc��G��Fhjhah\��KKbg���Kf��lZd`_�dhff_glZjbc�d�khq_�
lZ_fhklb�h[hbo�kbghgbfh\�k�gZj_qb_f�g_\hevgh�\�ahg_�K�

�D� �H[Z�kbghgbfZ�mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmi�
ihc�\b^Z�gZ���<BG�kh�agZq_gb_f� h [ t _ d l Z� �h^gZdh�^ey
ex[h\Zlvky� hgZ�f_g__�oZjZdl_jgZ��q_f� ^ey� aZ]ey^_lvky�
kj�� Lh� ieZq_l� \� ]hehk� kZdkhnhg�� ��lh� fhehlhqdb� b�lj_�
shldb�� ��lh� \hkdebpZgb_� pbf[Ze�� ��lh� ^ebgguc�rZ]��lh
rZ]� dhjhldbc�� ��²� b� ghqv� ex[m_lky� gZ� [Ze� �<��GZ[hdh\�
Mgb\_jkbl_lkdZy�ihwfZ���Hg�\b^_e��dZd�\_kv�gZjh^��kdhevdh
_]h�lZf�gb�[ueh��aZ]ey^_eky�gZ�g__��G��<��=h]hev��Jbf��

=eZ]he�ex[h\Zlvky� h[uqgh�mijZ\ey_l�nhjfhc�L<HJ
\�lhf�`_�agZq_gbb��qlh�g_\hafh`gh�^ey�aZ]ey^_lvky��kj�
Y� ex[h\Zeky� bf�� j_adbf� b� ijyfh^mrguf� ebphf� _]h�� y
[eZ`_gkl\h\Ze�� fhehe� dZdmx�lh� \hklhj`_ggmx� qmrv
�>��=jZgbg��>hf�gZ�NhglZgd_���Ihkdhevdm�ex[h\Zlvky�fh`�
gh� kblmZpb_c�� \Ze_glghklv� h[t_dlZ� ijb� g_f� hnhjfey_lky
_s_� b� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� h[hjhlhf

l_f��qlh��kj��Ih\_jgm\�]heh\m�\\_jo�b�gZe_\h��e_lysZy�ex�
[h\ZeZkv�l_f�� qlh� emgZ� g_k_lky� ih^� g_x� dZd� kmfZkr_^�
rZy��h[jZlgh�\�Fhkd\m�b�\�lh�`_�\j_fy�kljZgguf�h[jZ�
ahf�klhbl�gZ�f_kl_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

=eZ]he� ex[h\Zlvky� ^himkdZ_l� mihlj_[e_gb_� \� Z [ �
k h e x l b \ g h c �dhgkljmdpbb��kj��Ijhoh`bc��>uf� ah�
ehlhc����DZd�keZ\gh��Fm`��<hl�\u��km^Zjv��ex[m_l_kv��Z
gZf�lh�dZdh\h"� �<��GZ[hdh\��>_^mrdZ���Kwf�aZex[h\Zeky
b�r_e�fheqZ��ijblboeZ�b�GZlZrZ��<��I_e_\bg��@bagv�gZk_�
dhfuo��� M� aZ]ey^_lvky� \� wlhc� dhgkljmdpbb� j_Zebam_lky
^jm]h_�agZq_gb_�²��aZkfhlj_lvky�����kf��Ijbf_qZgb_����

�K� �>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�khq_lZgb_�k�gZ�
j_qb_f� g_\hevgh�� hkh[_ggh� \� nhjf_� KH<�� dhlhjZy� b� \
^jm]bo� kemqZyo� ly]hl__l� d� agZq_gbx� g_dhgljhebjm_fh]h
^_ckl\by��kj��Y�g_\hevgh�bf�ex[h\Zeky��K��>h\eZlh\��AZih�
\_^gbd���Ql_p�hi_rbe��g_\hevgh�aZex[h\Zeky�ebphf��ijh�
klmib\rbf�ba�l_fghlu� �<bd��?jhn__\��Kdmeu�b�ghk��b
h\jZ]���Y�g_\hevgh�gZ�g__�aZ]ey^_eky�

>ey�ex[h\Zlvky�oZjZdl_jgu�khq_lZgby�k�h[klhyl_evkl\Z�
fb� ^ e b l _ e v g h k l b� � ih� k_fZglbq_kdbf� ijbqbgZf
g_\hafh`gu_�^ey�aZ]ey^u\Zlvky��kj��Y�ex[h\Zeky�bf��ihdZ
f_gy�g_�m^Zjbeb�[hlbgdhf�\� ]eZa� �K��>h\eZlh\��Q_fh^Zg��
<k_�wlb�hsms_gby�g_ajbfh�jhbebkv�\h�fg_��ihdZ�y�\�l_q_gb_
fgh]bo�^g_c�ex[h\Zeky�_x�gZ�lZgpiehsZ^d_� �N��BkdZg^_j�
Ibkvfh���>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��\�ahg_�A�

�B� �FhgZoh\�h]ey^u\Ze�dZ`^uc�ieh^�²�ex[h\Zeky
�:��;blh\��E_k���B� \klZg_f� \h� \k_c� djZk_�� ��G_� lZcgh�� g_
rblh�djulh����:�qlh[�ex[h\Zebkv�\k_���:��=Zebq��©Y�\u[b�
jZx�k\h[h^mª���<h`^y�aZbgl_j_kh\ZeZ�kp_gZ�²�Zf_jbdZg_p
ex[m_lky�jmkkdbf�[h]Zluj_f��K��>h\eZlh\��Kheh�gZ�,%0��
Ihke_^gb_�^gb��[eZ]h^Zjy�^mjghc�ih]h^_��hg�ibe�ih�\_q_�
jZf�kebrdhf�fgh]h�b�kebrdhf�fgh]h�ex[h\Zeky�©`b\u�
fb�dZjlbgZfbª�\�g_dhlhjuo�ijblhgZo��B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh���G_�ihfgx������klhjh`Z�eb�iha\Zeb�ih�
]ey^_lv�gZ�fgh]hh[_sZxs__�aZj_\h�^Ze_dh]h�ih`ZjZ��ex�
[h\Zebkv�eb�fu�gZ�e_^ygh]h�dhgy��ba\Zyggh]h�hdheh�ijm^Z
r\_cpZjp_f�fhbo�^\hxjh^guo�[jZlv_\� �<��GZ[hdh\��<_k�
gZ�\�NbZevl_���Gm��y�ijyfh�aZex[h\ZeZkv�gZ�wlm�ehrZ^v�²
^h�q_]h�ohjhrZ��:�hg� lhevdh� lbohgvdh�ihkf_b\Z_lky��oh�
^bl�� k_f_gbl� b� \k_� jZkkdZau\Z_l�� dZd� ij_ckdmjZgl� dZdhc
qblZ_l��B��;mgbg��OhjhrZy�`bagv��

Hg� ���� g_\gbfZl_evgh�rmlbe� k�fZevqbdhf� b� aZ]ey^u�
\Zeky� gZ� ^_\hqdm� lZd�� qlh� hgZ� djZkg_eZ� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Hg� aZ]ey^_eky� gZ�`_gm�� b� lZcgh_� mfb�
e_gb_�f_^e_gguf�emqhf�ijhreh�m�g_]h�ih�ebpm�b�aZklueh
\� aZ^mfqb\uo� ]eZaZo� �B��:��=hgqZjh\��H[ju\���<u� aZf_lb�
eb��dZd�hg�aZ]ey^u\Zeky�gZ�AbgZb^m�:nZgZkv_\gm"�²�>Z
]^_�`_�\u�gZc^_l_�lZdmx�g_\_klm"�²�kijZrb\Z_l�GZklZkvy
I_ljh\gZ�� ijbe_`gh� kemrZ\rZy� �N��F��>hklh_\kdbc�� >y�
^xrdbg�khg���GZ�l_[y��ih^[hq_gykv�djZkb\h�� ��AZ]ey^_eky
ijh_a`bc�dhjg_l� �G��:��G_djZkh\��LjhcdZ��� >?e_gZ@�dj_idh
kiZeZ�� b�� ihfgx�� y� aZ]ey^_eky� gZ� __� ^_lkdh_� ebqbdh
�N��F��>hklh_\kdbc��Mgb`_ggu_� b� hkdhj[e_ggu_���Y� jZk�
dbk��Zg]_eu��\�ijhremx�iylgbpm��y�gZ�[_euc�`b\hl�__�aZ�
]ey^_eky��djm]euc��dZd�g_[h�b�a_fey��<_g��?jhn__\��Fhkd�
\Z�²�I_lmrdb���Dj_qfZj�e_]�gZ\agbqv�b�aZ]ey^_eky�gZ�kb�
g_\m�g_[Z�kd\hav�haZj_ggu_��lboh�r_\_eysb_ky�\_jomrdb
khk_g��<��GZ[hdh\��DZf_jZ�h[kdmjZ��

�:G:E� ��\hkobsZlvky��\hklhj]Zlvky��aZ]ey^_lvky���
aZkfhlj_lvky� ��� jZa]ey^u\Zlv�� jZkkfZljb\Zlv� ��� mklZ�
\blvky��\ulZjZsblvky�
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�|DHG<� ��gjZ\blvky��ijb\e_dZlv� �� >kj��Lml�g_� a\_�
jb�� ²�lml� [h]b�`b\ml�� ��Hke_ie_gguc� ex[m_lky� ex^� �
iZ\ebgZfb��ev\Zfb����:�f_gy�ihq_fm�lh�ijb\e_d���lu��imrb�
kluc��mrZkluc�a\_j_d� ��k�[hevrbfb�]eZaZfb��<��GZ[hdh\�
<�a\_jbgp_�@�

�DHG<:G:E� ��ijbdh\u\Zlv�\ahju��aZ\hjZ`b\Zlv�
�|:GL� ��=eZaZ�[�fhb�g_�]ey^_eb�
��>?J� ��ex[h\Zgb_�� aZ]ey^_gv_� >Dhgb� ²� aZ]ey^_gv_@�

gZ� aZ]ey^_gv_� >;md\u�[ueb�l_i_jv�q_ldbfb�gZ� aZ]ey^_gv_
�E��Kh[he_\��;:K�@��aZqZjh\Zgguc��ihex[h\Zlvky� >X��:�@

EX;H<:LVKY

F:E?GVDBC������G?;HEVRHC����F?EDBC������lZ�
dhc�� dhlhjuc� ih� \_ebqbg_� f_gvr_� kj_^g_]h� h[t_dlZ� ba
lh]h�`_�deZkkZ�beb�f_gvr_�q_eh\_dZ��

GZ�fZe_gvdbo�klZgpbyo�kdhju_�ih_a^Z�g_�hklZgZ\eb\Z�
xlky��Hg�\ujhk�\�g_[hevrhf�ijb\he`kdhf�]hjh^_��Kj_^b
f_edbo�p\_lguo�dZf_rdh\�ihiZ^Zebkv�h[ehfdb�i_jeZfmljZ�

IJ?:F;ME:��Kf��klZlvx�H=JHFGUC���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����wlZehg�kjZ\g_gby��g_[hevrhc�ij_^iheZ]Z_l
kjZ\g_gb_�oZjZdl_jbam_fh]h�h[t_dlZ�k�^jm]bfb�h[t_dlZfb
lh]h�`_�deZkkZ��fZe_gvdbc�^himkdZ_l�kjZ\g_gb_�oZjZdl_�
jbam_fh]h�h[t_dlZ�g_�lhevdh�k�h[t_dlZfb�lh]h�`_�deZkkZ�
gh�b�k�q_eh\_dhf������kl_i_gv�hldehg_gby�hl�kj_^g_]h��fZ�
e_gvdbc� hldehgy_lky� [hevr_�� q_f�g_[hevrhc��� ��� lbi� b
j_n_j_gpbZevguc� klZlmk� h[t_dlZ� �f_edbc� oZjZdl_jbam_l
kh\hdmighklv� h^ghlbiguo� h[t_dlh\� beb� deZkk� h[t_dlh\��
���\hafh`gZy�hp_gdZ�h[t_dlZ��f_edbc�fh`_l�\ujZ`Zlv�hl�
jbpZl_evgmx�mlbeblZjgmx�hp_gdm��

Kbghgbfu� fZe_gvdbc� b� g_[hevrhc� h[jZamxl� _^bgmx
]jmiim��dhlhjhc�ijhlb\hihklZ\e_gh�keh\h�f_edbc��Hgh��h^�
gZdh��ih�g_dhlhjuf�ijbagZdZf�k[eb`Z_lky�k�fZe_gvdbc�

FZe_gvdbc� fh`_l� hp_gb\Zlv� jZaf_ju� h[t_dlZ� ih
^ \ m f � klZg^ZjlZf� ²� Z[khexlghfm� b� hlghkbl_evghfm�
:[khexlguc� klZg^Zjl�²� wlh� jZaf_j� q _ e h \ _ d Z�� kj�
Wlh� ey]mrdZ� �furdZ!�� g_� [hcky�� hgZ�`_� fZe_gvdZy�
Hlghkbl_evguc�klZg^Zjl�²�wlh� kj_^gbc�jZaf_j�h[t_dlh\
l h ] h � ` _ � d e Z k k Z�� kj�� fZe_gvdbc� ^hfbd� �]hjh�
^hd!�� fZe_gvdZy� dj_ihklv�� H^gZdh� h[t_dlu�� dhlhju_
f u k e y l k y� dZd� [hevrb_�� ^Zgguf� kbghgbfhf� g_� oZ�
jZdl_jbamxlky��G_m^Zqgh� �_keb�gZ[ex^Zl_ev�g_�kfhljbl�gZ
h[t_dl�k�[hevrhc�\ukhlu��"fZe_gvdb_�\Zemgu��"fZe_gvdbc
g_[hkdj_[� >\� agZq_gb_� e_dk_f� \Zemg� \oh^bl� dhfihg_gl
�[hevrhc�@�� H[uqgh� ^Zgguf� kbghgbfhf� g_� oZjZdl_jbam�
xlky� b� f b d j h k d h i b q _ k d b _� h[t_dlu�� g_� kjZ\�
gbfu_�ih�jZaf_jm�k�q_eh\_dhf��khq_lZgby�lbiZ�fZe_gvdZy
fhe_dmeZ��fZe_gvdb_�[Zdl_jbb��\bjmku!�^himklbfu�ebrv
\�jZa]h\hjghc�j_qb�

FZe_gvdbc�mdZau\Z_l�gZ� [ h e v r h _� hldehg_gb_�hl
kj_^gbo�jZaf_jh\��kj��Gbdh]^Z�g_�\b^_e�lZdbo�fZe_gvdbo
kh[Zd��am[guo�s_lhd!��Wlhl�kbghgbf�fh`_l�oZjZdl_jbah�
\Zlv�h[t_dl��dhlhjuc�ih�dZdbf�eb[h�ijbqbgZf��gZijbf_j�
ihlhfm��qlh�gZ�g_]h�kfhljyl�ba^Zeb�beb�k�[hevrhc�\ukh�
lu��dZ`_lky�]hjZa^h�f_gvrbf��q_f�hg�_klv�gZ�kZfhf�^_e_�
Kj��FZe_gvdbc�ih_a^�r_e�ih� aZkg_`_gghc� kl_ib�� h]b[Zy
]hjm�� gZ� dhlhjhc� klhye� ]hjh^�� hk\_s_gguc� ieZf_g_f� ^h�
f_g�b�fZjl_gh\kdbo�i_q_c��:��Ju[Zdh\��>_lb�:j[ZlZ��

G_[hevrhc� hp_gb\Z_l� jZaf_ju� h[t_dlZ� hlghkbl_evgh
h ^ g h ] h� klZg^ZjlZ�²�wlh�kj_^gbc�jZaf_j�h[t_dlh\�lh]h
`_� d e Z k k Z�� kj��g_[hevrb_�\Zemgu��g_[hevrh_�dZf_g�
gh_� a^Zgb_�� g_[hevrZy� fhe_dmeZ�� Ijb� wlhf� hldehg_gb_

h[t_dlZ�hl� kj_^g_]h� g _ � k e b r d h f� \_ebdh��g_[hev�
rhc�]hjh^��ijm^!�[hevr_��q_f�fZe_gvdbc�]hjh^��ijm^!
b�l��i��Kj��lZd`_�Ihf_s_gb_�g_[hevrh_��gh�ih�kjZ\g_gbx�k
gZr_c�fZe_gvdhc�dhfgZlhc�dZ`_lky�ijhklh�h]jhfguf�

F_edbc��\�hlebqb_�hl� k\hbo� kbghgbfh\��ij_^iheZ]Z_l
k h \ h d m i g h k l v� h^ghlbiguo�h[t_dlh\�beb� d e Z k k
h[t_dlh\��GhjfZevgh�f_edb_�\_kgmrdb��jh^bgdb!�gZ�s_�
dZo��f_edb_��[md\u��dZf_rdb!�>j_qv�b^_l�h�kh\hdmighklb@�
Hkh[_ggh� ohjhr� ^ey� aZkheZ� f_edbc� g_`bgkdbc� h]mj_p
>j_qv�b^_l�h�deZkk_�h[t_dlh\@��gh�iehoh�""f_edZy�\_kgmrdZ
�jh^bgdZ!�gZ�ijZ\hc�s_d_�� ""f_edZy�[md\Z�\�dhgp_�kljZ�
gbpu��""Wlhl�f_edbc�a_e_guc�h]mj_p�iheh`b�\�kZeZl�

F_edbc� hp_gb\Z_l� jZaf_ju� h[t_dlZ� hlghkbl_evgh
^ \ m o� klZg^Zjlh\�kjZam�²�b�jZaf_jZ� q _ e h \ _ d Z�� b
kj_^g_]h�jZaf_jZ�h[t_dlh\� h ^ g h l b i g u o � ^Zgghfm�
<�ijhlhlbibq_kdhf�kemqZ_�f_edb_�h[t_dlu�k\h[h^gh�mf_�
sZxlky� g Z � e Z ^ h g b�� kj��f_edb_�p\_lhqdb��h[ehfdb�
hkdhedb!�� Ijb� wlhf� jZaf_ju� bo� g Z f g h ] h� f_gvr_
kj_^gbo�jZaf_jh\�h[t_dlh\�lh]h�`_�deZkkZ��\�wlhf�hlghr_�
gbb�f_edbc� k[eb`Z_lky� k�fZe_gvdbc��Kj��P\_lu� hq_gv
f_edb_��m�h[uqghc�kbj_gb�hgb�]hjZa^h�djmig__�

OZjZdl_jbamy� g_dhlhju_� h[t_dlu�� f_edbc� \ujZ`Z_l
h l j b p Z l _ e v g m x� mlbeblZjgmx� hp_gdm��Kj��Y[eh�
db�\�wlhf�]h^m�f_edb_��g_�mjh^bebkv�

Kbghgbf�f_edbc�bf__l�_s_�h^bg�djm]�mihlj_[e_gbc��\
dhlhjhf�mdZau\Z_l�gZ�hq_gv�g_[hevrb_�jZaf_ju�ij_^f_lZ
b� \ujZ`Z_l� ij_g_[j_`_gb_� d� g_fm�� g_� ij_^iheZ]Zy� ijb
wlhf�kh\hdmighklb�h[t_dlh\��h^ghlbiguo�k�^Zgguf��>Zg�
gh_� mihlj_[e_gb_� oZjZdl_jgh� ^ey� jZa]h\hjghc� j_qb�� Kj�
Ihr_e�eh\blv�ju[m�b�d�\_q_jm�ihcfZe�dZdh]h�lh�f_edh]h
dZjZky��Bkim]ZeZkv� dZdhc�lh� f_edhc� [mdZrdb� b� ih^gyeZ
kljZrguc� \ba]�� DZdZy�lh� f_edZy� ju[_rdZ� ijbieueZ�
k\_jdgmeZ�]hem[hc�bkdjhc�b�k]hj_eZ�\�emq_�nhgZjy��bkq_aeZ
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd`_
moh^ys__�ijbeZ]Zl_evgh_�fZeuc����Kj��:�gZ�]jm^v�ba�jZgdb�fZ�
ehc� ��KljmcdZ�ZeZy�[_`bl� �F��X��E_jfhglh\��>Zju�L_j_dZ��
Km[klZglb\bjh\ZggZy� nhjfZ� wlhc� e_dk_fu� ij_^klZ\e_gZ� \
mklhcqb\hf�khq_lZgbb�>_eh�klZeh�aZ�fZeuf��<�djZldhc�nhjf_
e_dk_fZ�fZeuc�mihlj_[ey_lky�\�klbebklbq_kdb�g_cljZevghc�dhg�
kljmdpbb� gZklhevdh�fZe�� qlh«�� kj��Wlb� qZklbpu� gZklhevdh
fZeu��qlh�g_�nbdkbjmxlky�h[uqgufb�ijb[hjZfb��E_dk_fZ�fZ�
euc�\�djZldhc�nhjf_�khojZgy_lky�lZd`_�\�g_dhlhjuo�j_q_gbyo�
Kj��dmqZ�fZeZ��FZe�ahehlgbd��^Z�^hjh]��K�djZldhc�nhjfhc�fZe
kbghgbfbabjm_lky�gZjjZlb\gZy�e_dk_fZ�g_\_ebd��\�iheghc�nhj�
f_�g_�mihlj_[ey_lky���kj��Hkh[gyd�[ue�g_\_ebd��gh�hq_gv�m^h[_g�

IJBF?Q:GB?� ��� Keh\h� fZe_gvdbc� bf__l� ke_^mxsb_
[ebadb_� d� jZkkfhlj_gghc� e_dk_fu�� fZe_gvdbc� ����  � �lZdhc�
jhkl�dhlhjh]h�gZfgh]h�f_gvr_�kj_^g_]h���kj��fZe_gvdZy�kljhc�
gZy�[jxg_ldZ��fZe_gvdbc��� ��lZdhc��\hajZkl�dhlhjh]h�gZfgh]h
f_gvr_� lh]h� \hajZklZ��dh]^Z�q_eh\_d� kZfhklhyl_e_g��� kj��fZ�
e_gvdb_�^_lb�

I_j\h_� agZq_gb_� keh\Z� f_edbc� ij_^klZ\e_gh� e_dk_fhc
f_edbc� ��  � �bf_xsbc� ]em[bgm�f_gvr_�kj_^g_]h��� kj��f_edbc
jmq_c��DZkibckdh_�fhj_�hq_gv�f_edh_�

E_dk_fZ�f_edbc������[ebadZy�d�jZkkfhlj_gghc��oZjZdl_jbam�
_l�^\b`_gby��dhlhju_�bf_xl�g_[hevrmx�Zfieblm^m�b�[ukljh
ke_^mxl�h^gh�aZ�^jm]bf��Kj��f_edb_�km^hjh]b��f_edb_�rZ`db�
>y^y� ihdj_klbe� ]jm^v� ����f_edbfb� dj_klbdZfb��l_ly� b� klm�
^_gl� bklh\h� i_j_dj_klbebkv� klhy�� ihlhf� bf_gbggh� k_eb�
jZa\_jgmeb�[e_klysb_�kZen_ldb��B��;mgbg��:glb]hgZ��

Keh\Z�fZe_gvdbc��g_[hevrhc��f_edbc�bf_xl�k\yaZggu_
k�jZkkfhlj_ggufb�e_dk_fu�fZe_gvdbc����g_[hevrhc����f_edbc���
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dhlhju_� oZjZdl_jbamxl� Z[kljZdlgu_� h[t_dlu��Kj��fZe_gvdh_
�g_[hevrh_!�^hklb`_gb_��fZe_gvdb_��g_[hevrb_!�jZ^hklb�
f_edb_�h[b^u��mdheu�kZfhex[by!��E_dk_fZ�f_edbc� ��mdZau�
\Z_l�ijb�wlhf�g_�lhevdh�gZ�\_ebqbgm�h[t_dlZ��gh�b�gZ�_]h�g_�
agZqbl_evghklv�

IJBF?Q:GB?� ���;eb`Zcrbc� ZgZeh]�^Zggh]h� kbghgbfb�
q_kdh]h�jy^Z�²�e_dk_fZ�fZeuc����HgZ�ij_^klZ\e_gZ�\�^\mo�lb�
iZo�khq_lZgbc��Z��\�l_jfbgheh]bq_kdbo�khq_lZgbyo��kj��fZeuc
djm]� djh\hh[jZs_gby�� fZeu_� ieZg_lu�� fZeu_� nhjfu� Zjob�
l_dlmju��[��\�lhihgbfZo��kj��FZeZy�:aby��FZeZy�F_^\_^bpZ�
FZeu_�<ya_fu��FZeZy�IheygdZ��>ZggZy�e_dk_fZ�h[uqgh�ij_^�
iheZ]Z_l� kjZ\g_gb_� oZjZdl_jbam_fh]h� h[t_dlZ� k� h^ghlbiguf
h[t_dlhf�[hevr_]h�jZaf_jZ��kj��fZeZy�hdlZ\Z�²�[hevrZy�hd�
lZ\Z��FZeZy�F_^\_^bpZ�²�;hevrZy�F_^\_^bpZ�

�N� �FZe_gvdbc� b� f_edbc� bf_xl� kbgl_lbq_kdmx
nhjfm�KJ:<G��kj��Wlb�im]h\bpu�f_gvr_�l_o��;md\u�klZ�
eb� _s_�f_evq_��F_edbc� bf__l� b� ZgZeblbq_kdmx�nhjfm
KJ:<G�� kj�� �_s_��[he__�f_edb_�[md\u��Ijb� wlhf�nhjfZ
KJ:<G�f_evq_��\�hlebqb_�hl�f_gvr_��mdZau\Z_l�g_�lhevdh
gZ�kjZ\g_gb_�h^gh]h�h[t_dlZ�k�^jm]bf��gh�b�gZ�lh��qlh�h[Z
h[t_dlZ�²�f_edb_�� kj��Wlb� dZf_rdb�f_evq_� hklZevguo�
Wlb�\Zemgu�\k_�lZdb�f_gvr_�l_o�h]jhfguo�dZfg_c��FZ�
e_gvdbc� b� f_edbc� bf_xl� ZgZeblbq_kdmx� nhjfm� IJ?<�
kj��<u[jZe�kZfmx�fZe_gvdmx�dZjlbgm��Wlh�kZfuc�f_edbc
rjbnl�� F_edbc� h[jZam_l� lZd`_� kbgl_lbq_kdmx� nhjfm
IJ?<�f_evqZcrbc�� bf_xsmx� weylb\gh_� agZq_gb_� b� \u�
klmiZxsmx�\�khq_lZgbyo�f_evqZcrb_�qZklbpu��hkdhedb!�

F_edbc�� _^bgkl\_gguc� kbghgbf� jy^Z�� bf__l� djZldb_
nhjfu��kj��Y[ehdb�f_edb��DZjlhrdZ�f_edZ��Rjbnl�f_ehd�

�K� �FZe_gvdbc�b�g_[hevrhc�k\h[h^gh�oZjZdl_jbam�
xl�ke_^mxsb_�lbiu�h[t_dlh\��Z��jZaebqgu_� f Z l _ j b �
Z e v g u _ � h[t_dlu�� kj��fZe_gvdbc��g_[hevrhc!� klhe
�ghk�� jhl�� kbgyd�� ijb[hj�� qZcgbd�� nmleyj!�� fZe_gvdZy
�g_[hevrZy!� l_e_`dZ� �]heh\Z�� fbkdZ�� dhklhqdZ!�� fZ�
e_gvdh_��g_[hevrh_!�h[eZdh�b�l��i���[�� i j h k l j Z g �
k l \ _ g g u _ � h[t_dlu��kj��fZe_gvdh_��g_[hevrh_!�ih�
e_��ha_jh!�b�l��i���\�� g Z k _ e _ g g u _ �imgdlu��hj]Zgb�
aZpbb�b�l��i���kj��fZe_gvdbc��g_[hevrhc!�]hjh^��ihk_ehd�
bgklblml!��fZe_gvdZy� �g_[hevrZy!� kljZgZ� �^_j_\gy�
nbjfZ��rdheZ��iZjlby!�b�l��i�

Kbghgbfu� ba[bjZl_evgh� khq_lZxlky� k� h[hagZq_gbyfb
d h e b q _ k l \ Z�� \�qZklghklb�²�dhebq_kl\Z�^_g_]��Ghj�
fZevgh� g_[hevrh_� dhebq_kl\h� �mqZklgbdh\� �^_g_]!��
h^gZdh� g_\hafh`gh� beb� khfgbl_evgh� "fZe_gvdh_� dhebq_�
kl\h��
f_edh_�dhebq_kl\h��GhjfZevgh�g_[hevrb_�ijb[u�
eb� �m[uldb!�� f_g__� klZg^Zjlgh� fZe_gvdb_� ijb[ueb
�m[uldb!� b� g_\hafh`gh� 
f_edb_� ijb[ueb� �m[uldb!�
GhjfZevgh� fZe_gvdbc� �g_[hevrhc!� dZiblZe�� gh� iehoh
""f_edb_� dZiblZeu�� ijb� lhf� qlh� h^bgZdh\h� ohjhrh� fZ�
e_gvdb_��g_[hevrb_��f_edb_!�\deZ^u�

H[Z� wlb� kbghgbfZ� khq_lZxlky� lZd`_� k� h[hagZq_gbyfb
l _ d k l h \�� kj�� fZe_gvdbc� �g_[hevrhc!� jZkkdZa�� fZ�
e_gvdZy��g_[hevrZy!�ih\_klv��gh\_eeZ��iv_kZ!��fZe_gv�
dh_��g_[hevrh_!�klbohl\hj_gb_��©FZe_gvdb_�ljZ]_^bbª
ImrdbgZ��Ijb� wlhf� ^ey� e_dk_fu�fZe_gvdbc�� dhlhjZy� ih
\gmlj_gg_c�nhjf_�y\ey_lky�mf_gvrbl_evgh�eZkdZl_evguf
keh\hf��oZjZdl_jgu�khq_lZgby�k�^bfbgmlb\Zfb��kj��fZe_gv�
dbc� ^hfbd� �^b\Zgqbd�� ]hjh^hd!�� fZe_gvdZy� kdZf__qdZ
�x[hqdZ��[molhqdZ!�b�l��i�

F_edbc� khq_lZ_lky� k� h[hagZq_gbyfb� k h \ h d m i �
g h k l _ c� [hevrh]h� dhebq_kl\Z� g_[hevrbo� ih� jZaf_jm
h[t_dlh\�� LZdh_� h[hagZq_gb_� fh`_l� [ulv� Z�� b k q b k �

e y _ f u f� kms_kl\bl_evguf�\�nhjf_� F G�� kj��f_edb_
\_kgmrdb��imiujurdb��ebklhqdb��p\_lhqdb��\brgb��y[eh�
db��dZf_rdb��i_kqbgdb�b�l��i�!��f_edb_�iZjlbb��]jmiiu!�
[�� b k q b k e y _ f u f� kms_kl\bl_evguf� \ � j h ^ h �
\ h f� klZlmk_�\�nhjf_� ? >�� kj��F_edZy�ju[Z�^ey�wlh]h
[ex^Z�g_�]h^blky��\�� g _ b k q b k e y _ f u f� kms_kl\b�
l_evguf� \�nhjf_� ? >�� kj��f_edbc� i_khd� �kg_]�� ^h`^v�
[bk_j��`_fqm]��rjbnl��\bgh]jZ^�b�l��i�!��f_edZy�dZjlhr�
dZ� �dem[gbdZ�� ]ZevdZ�� ^jh[v�� iuev� b� l��i�!��<h� \k_o� lj_o
kemqZyo�f_edbc� mdZau\Z_l� gZ� jZaf_j� dhfihg_glh\� kh\h�
dmighklb��Keh\h�f_edbc�g_`_eZl_evgh�ijb�hibkZgbb�Zjl_�
nZdlh\��khfgbl_evgh�beb�iehoh�""f_edb_�im]h\bpu��\Zahq�
db!��ohly�ghjfZevgh�f_edb_�ycpZ��y]h^u!�

F_edbc�h[jZam_l�mklhcqb\u_�khq_lZgby�f_edb_�q_jlu
ebpZ�� \�f_edmx� de_ldm� �de_lhqdm�� djZibgdm!�� jZahj\Zlv
gZ�f_edb_�dmkhqdb��jZa[blv�ky��gZ�f_edb_�hkdhedb�b�l��i�
F_edbc� \oh^bl� \� khklZ\� l_jfbgheh]bq_kdbo� khq_lZgbc
f_edb_�]juamgu��f_edbc�jh]Zluc�kdhl�b�l��i�

Kbghgbfu�g_[hevrhc�b�f_edbc�khq_lZxlky�k�h[hagZ�
q_gbyfb�^_g_`guo� k m f f�� kj��g_[hevrb_��f_edb_!�\u�
ieZlu��\ub]jurb��ijhb]jurb��\deZ^u��kmffu!��>ey�fZ�
e_gvdbc� lZdb_� khq_lZgby�f_g__� oZjZdl_jgu�� kj��� h^gZdh�
fZe_gvdbc�dZiblZe�

FZe_gvdbc�b�g_[hevrhc�khq_lZxlky�k�Zljb[mlZfb�ih
jZaf_jZf��ih�h[t_fm��ih� \_ebqbg_�� kj��<� wlhc�fZe_gvdhc
�g_[hevrhc!�ih�jZaf_jZf��ih�\_ebqbg_��ih�h[t_fm!��gh
_fdhc� ih� kh^_j`Zgbx� dgb]_� \u� gZc^_l_�fZkkm� bgl_j_k�
guo�k\_^_gbc�

G_[hevrhc� khq_lZ_lky� k� Zljb[mlhf� hlghkbl_evgh�
ih^q_jdb\Zxsbf�� qlh� h[t_dl� kjZ\gb\Z_lky� k� h[t_dlZfb
lh]h�`_�deZkkZ��b�mdZau\Zxsbf�gZ�lh��qlh�hldehg_gb_�hl
kj_^gbo�jZaf_jh\�g_\_ebdh��kj��hlghkbl_evgh�g_[hevrhc

g_[hkdj_[��hlghkbl_evgh�g_[hevrZy�]ZeZdlbdZ�
<k_� kbghgbfu� khq_lZxlky� k� ihdZaZl_eyfb� kl_i_gb

hq_gv��kh\k_f��Z�fZe_gvdbc�b�f_edbc�²�_s_�b�k�g_�hq_gv
b�^h\hevgh�

�B� �Ba�aZ� ihl_fg_\r_]h� hl� \j_f_gb� aZ[hjZ� kd\hav
iurgu_� ZdZpbb� y� \b`m�fZe_gvdbc�f_sZgkdbc� ^\hjbd� k
qbklh�\uf_l_gghc�^hjh`dhc� �<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���J_klhjZgqbd� khklhye�ba�h^gh]h� [hevrh]h� aZeZ�� ]^_
gZ�fZe_gvdhc� wkljZ^_�b]jZeb�fmaudZglu�b� djbqZeZ� dm�
jhjlgu_� i_kgb� g_djZkb\Zy� `_gsbgZ� \� ^ebgghf� ahehlhf
ieZlv_��F��=ZgbgZ��@_eluc�[_j_]���K_j]_c�\hr_e�\�a^Zgb_
l_e_]jZnZ��k\_jgme�gZe_\h�b�\hr_e�\�fZe_gvdh_�ihf_s_�
gb_��]^_�[ueb�jZkiheh`_gu�^\Z�^_kyldZ�l_e_nhgguo�[m^hd
]hjh^kdhc�k_lb��N��BkdZg^_j��;hev�b�g_`ghklv���Y�]h\hjx�
ihq_fm� [u�<bdlhjm� b�E_g_� g_� ihkljhblv� dhhi_jZlb\gmx
d\Zjlbjm"�FZe_gvdmx��\�^\_�dhfgZlu��X��Ljbnhgh\��H[�
f_g���HgZ�ehfZeZ�]heh\m��ihlhf�ihreZ�\�kZjZc������b�\^jm]
gZreZ�fZe_gvdb_�dhjbqg_\u_�lmneb�gZ�d\Z^jZlghf�g_\u�
khdhf�dZ[emqd_�kh�kj_aZggufb�lmiufb�ghkZfb��F��=ZgbgZ�
;_klhehqv���²�Gm��ohjhrh��d�^_em��²�kdZaZe�iZj_gv�dhj�
j_kihg^_gl��imklbe�fZ]gblhnhg�b�ih^gye�fZe_gvdbc�fbd�
jhnhgqbd� �<�� :dk_gh\�� :i_evkbgu� ba�FZjhddh��� ©Fg_� [u
\hl� lZdhc� fZe_gvdbc� ljZdlhj�� fZe_gvdbc� dhf[Zcgbd� b
^_kylv�]_dlZjh\�a_febª��<��Rmdrbg��@_gZ�fm`Z�\�IZjb`
ijh\h`ZeZ��� HgZ� kb^_eZ� \h� ^\hj_� gZ� kdZf__qd_� ih^� fZ�
e_gvdbf�`_e_aguf�dhaujvdhf��hp_gb\ZeZ��dlh�dZd�ijhr_e�
dZd�ihkfhlj_e�gZ�g__��dZd�iha^hjh\Zeky��:��Ju[Zdh\��>_lb
:j[ZlZ��� GZ\b]Zpby� a^_kv� ijh^he`Z_lky� ihqlb� djm]euc
]h^��ijZ\^Z��k�ihfhsvx�fZe_gvdbo�e_^hdheh\��<��:dk_gh\�
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:i_evkbgu� ba�FZjhddh��� Hg� \uohebeky�� ihiheg_e�� ghkbe
^hjh]b_� ZjoZemdb��fZe_gvdb_�gh]b� k\hb�[Zeh\Ze�djZkgu�
fb�lZlZjkdbfb�lmneyfb��fZe_gvdb_�jmdb�mdjZrZe�dhevpZ�
fb�k�[bjxahx� �B��;mgbg��Kmoh^he���WlZ�ihkZ^dZ� ]heh\u�b
fZe_gvdbc� k`Zluc� jhl� ijb^Z\Zeb� fZevqbdm� \ujZ`_gb_
gZ^f_gghklb��X��Ljbnhgh\��H[f_g���:e_rZ�ijbk_e�gZ�dhj�
lhqdb� i_j_^� dZf_gdhc� b� g_hlju\gh� kfhlj_e�� dZd� h]hgv�
ki_j\Z� fZe_gvdbc�� jh[dbc�� lj_i_lguc�� \k_� klZgh\blky
[hevr_��\k_�gZ^_`g_c��<��Rmdrbg��:e_rZ�;_kdhg\hcguc��

=hklv� \hr_e� \� dZebldm� ���� b� ihiZe� \� d\Z^jZlguc� g_�
[hevrhc�^\hjbd��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Wlh
[ueZ�g_[hevrZy�ehrZ^v�ju`_c�fZklb�k�^ebgguf�l_ehf�b
^ebgguf�o\hklhf��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���Hg
lZf�`be�\�kZgZlhjbb��Z�y�\�g_[hevrhf�hl_e_�\hae_�\hdaZeZ
�<��Oh^Zk_\bq��=hjvdbc���Hg�[ue�q_eh\_d� kZfhex[b\uc�b
q_klhex[b\uc��agZe��qlh�d�iylb^_kylb� ]h^Zf�klZg_l� aZf_�
klbl_e_f� ^bj_dlhjZ� g_[hevrhc� f_[_evghc� nZ[jbdb�� ]^_
l_i_jv� jZ[hlZe� ieZgh\bdhf� �<��Rmdrbg��Q_j_^gbq_gdh� b
pbjd���<[h^yl�K\_lZ�b�Lhey��K\_lZ�\�ijhklhf�[_ehf�ieZlv_�
k�g_[hevrbf�[md_lhf�p\_lh\��E��I_ljmr_\kdZy��Ex[h\v��
<�wlhc�madhc�]hjeh\bg_�g_[hevrb_�fhjkdb_�ihdZlu_�\he�
gu�k`bfZxlky��^jh[ylky��re_iZxl�ih�kdmeZf�gZr_]h�k_c�
g_jZ�� b� dm[jbd� aZf_lgh� ihljyob\Z_l� �X��DZaZdh\��K_\_j�
guc�^g_\gbd���B�dZ[bg_l�[ue� ����g_[hevrhc��l_fgh\Zluc�
\�hdgh�e_aeb�lhihey��Z�^b\ZgZ�b�dj_k_e�g_�[ueh��X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���<k_� ]hjh^Z�� ^Z`_
kZfu_�g_[hevrb_��hdjm`_gu�l_i_jv�^ZqZfb� �:��I��Q_oh\�
<brg_\uc� kZ^���>_j_\vy�� g_^Z\gh� g_[hevrb_�� gugq_� ^h�
klb]Zeb�hdhg�\lhjh]h�wlZ`Z� �:��;blh\��@bagv�\�\_lj_gmx
ih]h^m���A^_kv��\�g_[hevrhf�h\jZ`d_��\hedb�k^_eZeb�ijb�
\Ze�ihke_�^he]h]h�imlb��Q��:clfZlh\��IeZoZ���DZd�lh�lZd
ihemqbehkv�� qlh�ba� ^_j_\gb�Gh\hc�� ohlv� hgZ�g_[hevrZy�
fgh]h�\ureh�agZlguo�ex^_c��h^bg�ihedh\gbd��^\Z�e_lqb�
dZ��\jZq��dhjj_kihg^_gl��<��Rmdrbg��Kj_aZe��

I_j\uf� ^_ehf� hg� jZahj\Ze� aZibkdm� gZ� f_edb_� dehqdb
�X�Ljbnhgh\��>hf�gZ�gZ[_j_`ghc���DmavfZ�mfbe_ggh�meu[�
gmeky�� b� \k_� ebph� _]h� ihdjuehkv� f_edbfb� fhjsbgZfb
�B��;mgbg��>_j_\gy���Ihom^_eb�jmdb��dh`Z�gZ�gbo�klZeZ�lhgv�
r_�����ihdjueZkv�dZdbfb�lh�f_edbfb�ebeh\ufb�iylgurdZ�
fb� �B��;mgbg��>_j_\gy���>fbljb_\�ijh\h^be�jZkdjulhc� eZ�
^hgvx� ih� dmklZf� kibj_b�� qm\kl\my�� dZd� dhexlky�f_edb_
hklju_�\_lhqdb� �X��Ljbnhgh\��H[f_g���Gh�k_cqZk�\k_�\h�
djm]�[ueh�hiylv�ihegh�hkdhedh\�²�f_edbo��hkljh�jZgysbo
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<klZe��kh�
j\Ze� lm]mx� ]hjklv�f_edbo� [_euo� p\_lhqdh\�� kh[jZgguo� \
iehlguc��[hevrhc��dZd�[ex^p_��djm]� �<��Rmdrbg��KmjZa��
<� \urbg_� ijhklmiZeb�f_edb_�� [e_^gu_� a\_a^u� �B�� ;mgbg�
Ebjgbd�Jh^bhg���Kdj_iy�k_j^p_��y�^Ze�N_^_�jm`v_�b�iZljhg�
aZjy`_gguc� kZfhc� f_edhc� ^jh[vx� �<�� ;_eh\�� JZkkdZau� h
\kydhc�`b\ghklb���<� ^_l^hf_�<Ze_jbc� dhgqbe� k_fbe_ldm�
ihlhf�NAH��jZ[hlZe�\�rZol_��©^Z\Ze�kljZg_�m]ey��f_edh]h�
gh�fgh]hª��<��:dk_gh\��GZ�iheimlb�d�Emg_���=eu[u��]eu[b�
gu��f_edZy�p\_lZklZy� ]ZevdZ��hkljuc�s_[_gv��bajuluc�ih�
eh]bc�[_j_]��[mjgh_��i_gbklh_�l_q_gb_�k�\h^h\hjhlZfb�b�\h�
jhgdZfb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�:G:E� ��fZeuc����djhohlguc��djhr_qguc��fZexk_gv�
dbc�� fZohgvdbc�� g_djmiguc�� kljhqghc� >kljhqgZy� [md\Z@�
fbdjhkdhibq_kdbc�� ]hf_hiZlbq_kdbc��� >\� ]hf_hiZlbq_kdbo
^haZo@�� dZjebdh\uc�� fbgbZlxjguc�� b]jmr_qguc�� dZjfZg�
guc� �nhgZjbd���ihjlZlb\guc�� kdjhfguc� �� >kdjhfgu_�^h�
oh^u@��fZeh]Z[Zjblguc��fZehebljZ`guc��fZehlbjZ`guc�

�:GL� ��[hevrhc����djmiguc�����
�|:GL� ��h]jhfguc� ��� ]jhfZ^guc� ��� dhehkkZevguc� ��

]b]Zglkdbc����bkihebgkdbc���
��>?J� ��f_ehqv��� >Djmigmx� dZjlhrdm� hklZ\v�� Z� f_�

ehqv�k\Zjbf�k_]h^gy@��g_\_ebqdZ� >IlbqdZ�²�g_\_ebqdZ��^Z
dh]hlhd� hkl_j� �F:K�@�� djhrdZ���� mf_gvrblv�� baf_ev�
qblv�� �jZa�^jh[blv��f_edh� �gZj_aZlv���fbgb�� >fbgb�ljZd�
lhj@��fZeh��>fZehebljZ`guc@� >?��M�@
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F:RBG:EVGH�� :<LHF:LBQ?KDB� ��� F?O:GB�
Q?KDB��[_kkhagZl_evgh�\uihegyy�aZjZg__�hij_^_e_ggmx
ihke_^h\Zl_evghklv�^_ckl\bc�>^_ckl\my�lZdbf�h[jZahf��q_�
eh\_d�mih^h[ey_lky�fZrbg_@��

Ba\bgbl_��wlh� \Zr_�ibkvfh��y�hldjue�_]h�fZrbgZev�

gh��Y� Z\lhfZlbq_kdb� \a]eygme� gZ� aZiyklv_�� aZ[u\�� qlh
qZku�\�j_fhgl_��;hevghc�f_oZgbq_kdb�ih\lhjye�k\h_�bfy�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�^_ckl\by� �fZrbgZevgh�ij_^iheZ�
]Z_l��qlh�ih^�\ebygb_f�kl_j_hlbiZ�q_eh\_d�kh\_jrZ_l�g_�
ij_^gZf_j_ggu_�^_ckl\by��f_oZgbq_kdb�mdZau\Z_l�gZ�lh�
qlh�hg�^_ckl\m_l�p_e_gZijZ\e_ggh��gh�[_a^mfgh�b�g_aZbg�
l_j_kh\Zggh������\hafh`gu_�ijbqbgu�kl_j_hlbigh]h�ih\_�
^_gby��^mr_\gh_�ihljyk_gb_�beb�hl\e_q_gb_�\gbfZgby�ijb
fZrbgZevgh�� ijb\uqghklv� b� ijhklhlZ� ihke_^h\Zl_evgh�
klb�\uihegy_fuo�^_ckl\bc�ijb�Z\lhfZlbq_kdb������hp_g�
dZ�ih\_^_gby�q_eh\_dZ� �lhevdh�Z\lhfZlbq_kdb�^himkdZ_l
iheh`bl_evgmx�hp_gdm��lZd�dZd�fh`_l�[ulv�k\yaZgh�k�\u�
khdbf�mjh\g_f�mf_gby������\g_rgb_�ijhy\e_gby�khklhygby
�fZrbgZevgh�b�f_oZgbq_kdb�bf_xl�[he__�yjdb_�\g_rgb_
ijhy\e_gby��q_f�Z\lhfZlbq_kdb��

<k_�ljb�gZj_qby�hkgh\Zgu�gZ�h^ghc�b�lhc�`_� f _ l Z �
n h j _�²� q_eh\_d� dZd� f _ o Z g b a f� � Jy^� jZkiZ^Z_lky
gZ� ^\_� ]jmiiu��<� i_j\mx� \oh^yl� keh\Z�fZrbgZevgh� b
Z\lhfZlbq_kdb��\h�\lhjmx�²�f_oZgbq_kdb�

;he__�klZjh_��oZjZdl_jgh_�_s_�^ey�yaudZ�;,;�\���fZrb�
gZevgh�b�[he__�gh\h_�b�bf_xs__�g_kdhevdh�[he__�rbjh�
dh_� agZq_gb_� Z\lhfZlbq_kdb�²� [ebadb_� kbghgbfu��Hgb
k\yaZgu�k�b^__c� h l k m l k l \ b y �m�q_eh\_dZ�iheghp_g�
gh]h� g Z f _ j _ g b y �ijhba\_klb�^_ckl\b_��k�ij_^klZ\e_�
gb_f�h�lhf��qlh�q_eh\_d�kh\_jrZ_l�_]h�g_�ihlhfm��qlh�oh�
l_e�wlh�k^_eZlv��Kj��Dgyav�:g^j_c��kfhjsb\rbkv��\aye�k_[y
aZ� ]heh\m�� \ur_e�ba�dhfgZlu�b� k_e� \� khk_^g_c�gZ�^b\Zg_�
IbkvfZ�\k_�[ueb�\�_]h�jmd_��Hg�fZrbgZevgh�hldjue�bo�b
klZe�qblZlv��E��G��Lheklhc��<hcgZ�b�fbj���DjZkZ\bpZ��dh�
lhjmx� y� iha`_� �� ex[be� kbevg_c�� q_f�;hkmweeZ�²�lu�� �� k
lh[hc�bf_eZ�h[sb_�q_jlu� �� �r_iqm�Z\lhfZlbq_kdb��©H�
;h`_�ª���bo�\kihfbgZy��\g_rgb_��Fu�lh`_���kqZkleb\hc�g_
khklZ\beb�q_lu��B��;jh^kdbc��>\Z^pZlv�khg_lh\�d�FZjbb
KlxZjl��

H[uqgh�wlb�gZj_qby�mihlj_[eyxlky�\�^\mo�kemqZyo�
<h�i_j\uo�� hgb� bkihevamxlky� ^ey� hibkZgby� lbih\hc

j_Zdpbb�\� k l Z g ^ Z j l g h c �kblmZpbb��kijhkbeb�²�hl�
\_lblv��gZebeb�qZc�²�\uiblv��aZ]h\hjbeb�h�\j_f_gb�²�ih�
kfhlj_lv�gZ�qZku�b�l��i����kj��Fhkdh\kdh_�\j_fy�²�ljbgZ^�
pZlv�qZkh\������²�Kdhevdh"�²�y�Z\lhfZlbq_kdb�\a]eygme
gZ�qZku�b�ijbr_e�\�m`Zk�²�m`_�qZk�^gy��y�aZqblZeky�wlb�
fb� ^hdmf_glZfb�� Z�fg_� gm`gh� kjhqgh� kh[bjZlv� [jb]Z^m
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

<h�\lhjuo�� hgb� bkihevamxlky� ^ey� hibkZgby� [he__� j_^�
dh]h�kemqZy��dh]^Z�q_eh\_d�[_kkhagZl_evgh� i h \ l h j y _ l
^_ckl\b_�^jm]h]h�q_eh\_dZ��kj��JhfZglh\kdbc�\^jm]�h[_jgme�
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ky�� ²�Ijhreuf� e_lhf� \ub]jZeZ� \� ehl_j_x�� ²� ijh^he�
`ZeZ�:ggZ��fZrbgZevgh�h]eygm\rbkv�lh`_��<��GZ[hdh\�
Dhjhe_d��� Kl_iZg� Ljhnbfh\bq� fheqZ� ko\Zlbe� reyim� b
iZedm�b�[ukljh�ihr_e�ba�dhfgZlu��y�fZrbgZevgh� \ke_^
aZ�gbf��N��F��>hklh_\kdbc��;_ku��

>ey�keh\�Z\lhfZlbq_kdb�b�hkh[_ggh�fZrbgZevgh�oZ�
jZdl_jgu�dhgl_dklu��hibku\Zxsb_�ih\_^_gb_�q_eh\_dZ��kh�
agZgb_�dhlhjh]h�hl\e_q_gh�dZdhc�lh�fukevx�beb�kbevguf
^mr_\guf�ihljyk_gb_f��lZd�qlh�hg�i_j_klZ_l�aZ^mfu\Zlv�
ky�h�kh[kl\_gguo�^_ckl\byo�b�khhlghkblv�bo�kh�k\hbfb�gZ�
f_j_gbyfb��kj��Dh]^Z�^hdlhj�gZqZe�qblZlv�ibkvfh��hg�_s_
ihfgbe��\�dZdhf�hg�]hjh^_�b�m�dh]h�\�^hf_��gh�ih�f_j_�ql_gby
mljZqb\Ze�wlh�ihgbfZgb_��<ureZ��iha^hjh\ZeZkv�b�klZeZ
k� gbf� ijhsZlvky� KbfZ��FZrbgZevgh� hg� hl\_qZe�� dZd
iheZ]Z_lky��gh�g_�h[jZlbe�gZ�g__�\gbfZgby��?_�moh^�\uiZe
ba� _]h� khagZgby��Ihkl_i_ggh� hg� \k_� [he__� ihegh� aZ[u\Ze�
]^_�hg�b�qlh�djm]hf�g_]h��;��IZkl_jgZd��>hdlhj�@b\Z]h��

FZrbgZevghklv� qj_\ZlZ� i h l _ j _ c � d h g l j h e y
gZ^�kblmZpb_c��q_eh\_d�fh`_l�k^_eZlv�qlh�gb[m^v��q_]h�hg
g_�k^_eZe�[u�ij_^gZf_j_ggh��kj��>g_f�\�dZf_jm�y\beky�lx�
j_fguc�qbg�k�^\mfy�riZeZfb��KZrZ�ih^gyeky�fZrbgZevgh�
dZd�ijb\ud�wlh�^_eZlv�^hfZ��^\b`_gb_��dhlhjh]h�hg�ih�
lhf�g_�fh]�k_[_�ijhklblv��:��Ju[Zdh\��>_lb�:j[ZlZ��>a^_kv
\hafh`gh� b� Z\lhfZlbq_kdb@��Ihwlhfm� kkuedZ� gZ� fZrb�
gZevghklv�fh`_l� kem`blv� kj_^kl\hf� h i j Z \ ^ Z l v k y�
[m^mqb�jZagh\b^ghklvx�g_ij_^gZf_j_gghklb��hgZ�kgbfZ_l
k�q_eh\_dZ�qZklv�hl\_lkl\_gghklb��Kj��Jbfkdbc� \^jm]� ijh�
lygme�jmdm�b�dZd�[u�fZrbgZevgh�eZ^hgvx��\�lh�`_�\j_fy
ihb]ju\Zy� iZevpZfb� ih� klhem�� gZ`Ze� im]h\dm� we_dljbq_�
kdh]h�a\hgdZ�����Obljhklv�nbg^bj_dlhjZ�g_�mkdhevagmeZ�hl
<Zj_gmob��dhlhjuc�kijhkbe�����Lu�q_]h�a\hgbrv"�²�FZrb�

gZevgh��²�]emoh�hl\_lbe�nbg^bj_dlhj��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���H�� ijhklbl_�� y� g_� kh[bjZeky� qblZlv
\Zr_�ibkvfh��y�hldjue�_]h�qbklh�Z\lhfZlbq_kdb�

Dh]^Z� q_eh\_d� ^_ckl\m_l� Z\lhfZlbq_kdb� b� hkh[_ggh
fZrbgZevgh��wlh�h[uqgh�ijhy\ey_lky� \ g _ r g _� �hg�\_�
^_l�k_[y�g_Z^_d\Zlgh��hl\_qZ_l�g_\ihiZ^�b�l��i��>Z`_�_keb
hg�\k_�^_eZ_l�ijZ\bevgh��fZrbgZevghklv�kdZau\Z_lky�\�hl�
kmlkl\mxs_f�\a]ey^_�beb�aZmq_gguo�bglhgZpbyo��kj��Lh�b
^_eh�_fm�djbqZeb��©>\_gZ^pZlvª��©>\_gZ^pZlvª��²�gh�hg�
dZaZehkv�� g_� keurZe� wlh]h�� Lhevdh� ]ey^_e� \k_� m]jxf__�
k`bfZe�am[u��B�ohly�hg�qblZe�ij_djZkgh��emqr_]h�ql_gby
y�gbdh]^Z�g_�keurZe��²�\k_�ijbf_lg__�klZgh\behkv��qlh
qblZ_l�hg�fZrbgZevgh��ebrv�ih\lhjyy�ijb\uqgu_��^Z\gh
aZl\_j`_ggu_� bglhgZpbb� �<��Oh^Zk_\bq�� =mfbe_\� b
;ehd��� HgZ� b� wlh� \uibeZ�� b� kgh\Z� dZd�lh� fZrbgZevgh

�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
IjZdlbq_kdb�\h�\k_o�kemqZyo��dh]^Z�mihlj_[ey_lky�fZ�

rbgZevgh��fh`gh�mihlj_[blv�b�Z\lhfZlbq_kdb��JZaebqb_
f_`^m�\ukdZau\Zgbyfb�k�^\mfy�wlbfb�keh\Zfb�aZdexqZ_l�
ky�\�lhf��qlh�\�fZrbgZevgh�^_eZ_lky�Zdp_gl�gZ�ki_pbnb�
q_kdhf�� g_kdhevdh� Z g h f Z e v g h f � ikboheh]bq_kdhf
khklhygbb� q_eh\_dZ� b� oZjZdl_jguo� ^ey� lZdh]h� khklhygby
\g_rgbo�ijhy\e_gbyo��:\lhfZlbq_kdb�`_�nbdkbjm_l�ijh�
klh�g_dhlhjuc�kihkh[�kh\_jr_gby�^_ckl\by�

:\lhfZlbq_kdb�bf__l�hkh[uc�djm]�mihlj_[e_gbc��\�dh�
lhjhf�hgh�g_�fh`_l�[ulv�aZf_g_gh�gZ�fZrbgZevgh��Lhev�
dh�Z\lhfZlbq_kdb�ijbf_gbfh�^ey�hibkZgby�kblmZpbb��dh�
]^Z�ihke_^h\Zl_evghklv�^_ckl\bc��dhlhju_�q_eh\_d�^he`_g
kh\_jrblv��gZklhevdh�ohjhrh� h l j Z [ h l Z g Z�� qlh�_fm
g_�gm`gh�h[^mfu\Zlv�dZ`^h_�^_ckl\b_�b�khhlghkblv�_]h�k

ieZgbjm_fuf� j_amevlZlhf�� kj�� <u� ^mfZ_l_� gZ^� dZ`^uf
Zjlbde_f�� Z� m`_� ^he`gu� Z\lhfZlbq_kdb� ijZ\bevgh
mihlj_[eylv�bo��Hg�jZau]ju\Ze�\k_�\j_fy�h^bg�b�lhl�`_
n_ja_\uc�]Zf[bl��g_�hldehgyykv�gb�gZ�oh^�hl�\u[jZggh]h
jZa�b�gZ\k_]^Z�ijhb]jurgh]h� \ZjbZglZ��Hg� keh\gh�hljZ�
[Zlu\Ze�ihjZ`_gb_��b�I_j_p�i_j_klZ\eye�nb]mju� kh\_j�
r_ggh� Z\lhfZlbq_kdb�� hsmsZy� k_[y�lj_gbjh\hqghc�fZ�
rbghc��gb�\�g_f��gb�\�fbj_�g_�[ueh�gbq_]h��djhf_�rZofZl�
ghc� ^hkdb�� dghidb� qZkh\� b�`_kldh� aZ^Zgghc� ijh]jZffu
^_ckl\bc� �:�� b� ;��Kljm]Zpdb_�� MebldZ� gZ� kdehg_��� >ey
^Zggh]h�djm]Z�mihlj_[e_gbc�oZjZdl_jgh� khq_lZgb_� kh\_j�
r_ggh�Z\lhfZlbq_kdb��kj��ihke_^gbc�ijbf_j�

:\lhfZlbaf� \� hkms_kl\e_gbb� qZklh� ih\lhjy_fuo� ^_c�
kl\bc� hp_gb\Z_lky� kdhj__� i h e h ` b l _ e v g h� � kj�
<gh\v� _]h� jmdb� aZjZ[hlZeb� ijb\uqgh�� Z\lhfZlbq_kdb�
IjZ\Zy�jmdZ�ijhlygmeZkv�\i_j_^�b�\jm[beZ�lhd��e_\Zy�h^gh�
\j_f_ggh� \dexqbeZ� kp_ie_gb_� �:��b�;��Kljm]Zpdb_��>Ze_dZy
JZ^m]Z��

Keh\h�fZrbgZevgh�\�kh\j_f_gghf�yaud_�\�lZdhf�dhg�
l_dkl_�g_�mihlj_[ey_lky��kj��khfgbl_evgh_� ""Kdhjh�\u�[m�
^_l_� ijZ\bevgh� mihlj_[eylv� Zjlbdeb� m`_� kh\_jr_ggh
fZrbgZevgh��<hh[s_�khq_lZgb_�""kh\_jr_ggh�fZrbgZev�

gh�g_�\iheg_�klZg^Zjlgh��Kj��lZd`_�ke_^mxsbc�g_kdhevdh
g_h[uqguc�beb�mklZj_\rbc�ijbf_j��<�kZfhf�^_e_��q_eh�
\_dm��qlh[u�kqZkleb\h�kms_kl\h\Zlv��gm`gh�ohlv�qZk
\�^_gv��ohlv�^_kylv�fbgml�kms_kl\h\Zlv�fZrbgZevgh�
Y�`_��\k_]^Z�h[gZ`_gguc��\k_]^Z�ajyqbc��^Z`_�\h�kg_�g_
i_j_klZ\Ze�gZ[ex^Zlv�aZ�kh[hc��<��GZ[hdh\��Kh]ey^ZlZc��
>>ey�kh\j_f_ggh]h�yaudZ�\�ih^h[ghf�dhgl_dkl_�[he__�g_c�
ljZevguf�[ueh�[u�Z\lhfZlbq_kdb�@

Lj_lv_�gZj_qb_��f_oZgbq_kdb��klhbl�\�^Zgghf�jy^m�hkh[�
gydhf��?]h�agZq_gb_�]hjZa^h�f_g__�k\yaZgh�k�b^__c�p_e_iheZ�
]Zgby��kj��Ex^b�����[ueb�ijhklufb�\bglbdZfb�h]jhfgh]h�f_�
oZgbafZ�gZkbeby�²�g_�^mfZxsb_��g_�mf_xsb_�fukeblv��gba�
\_^_ggu_� ^h� ke_iuo� bkihegbl_e_c�� h^mjfZg_ggu_� ©klZebg�
kdhc� eh`vxª� b�f_oZgbq_kdb� \uihegyxsb_� mdZaZgby� ©\h`�
^yª��JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��

<� hkgh\_� agZq_gby� keh\Z�f_oZgbq_kdb� e_`bl� g_� b^_y
hlkmlkl\by�m�q_eh\_dZ�gZf_j_gby��Z�b^_y�hlkmlkl\by� a Z �
b g l _ j _ k h \ Z g g h k l b� � iheghp_gghc� \h\e_q_ggh�
klb�q_eh\_dZ�\�^_yl_evghklv��dhlhjhc�hg�aZgyl��Wlh�h[s__
agZq_gb_�f_oZgbq_kdb�bf__l�\�^\mo�lbiZo�kblmZpbc�

<h�i_j\uo��q_eh\_d�fh`_l� [ _ a ^ m f g h �b�kh\_jr_g�
gh� nhjfZevgh� \uihegylv� ihemq_ggu_� bgkljmdpbb�� g _
iulZykv� h k f u k e b l v �kh^_j`Zgb_�k\h_c�jZ[hlu��Kj�
>g_f� y� klZjZeky�h[�h^ghf�²� dZd�fh`gh�f_gvr_� bkljZ�
lblv�kbe�gZ�k\hx�ih^g_\hevgmx�jZ[hlm��Y�^_eZe�__�f_oZ�
gbq_kdb��lZd��qlh[u�hgZ�g_�aZ^_\ZeZ�]heh\u��F��;me]Zdh\�
L_ZljZevguc�jhfZg���Q_f� emqr_� y� magZ\Ze�ImrdbgZ��l_f
f_gvr_� ohl_ehkv� jZkkm`^Zlv� h� g_f��>Z� _s_� gZ�lZdhf
ihklu^ghf� mjh\g_�� Y� f_oZgbq_kdb� bkihegye� k\hx� jhev
>]b^Z@��ihemqZy� aZ� wlh�g_iehoh_� \hagZ]jZ`^_gb_� �K��>h\�
eZlh\�� AZih\_^gbd��� B]hjv� <eZ^bfbjh\bq� h[tykgye� b� bf�
dh]^Z� hgb� [ueb� jy^h\ufb� dhibjh\sbdZfb�� ohl_e�� qlh[u
dhibjh\Zeb� g_� f_oZgbq_kdb�� Z� ihgbfZeb� k\hx� jZ[hlm
�:��Ju[Zdh\��>_lb�:j[ZlZ��

<h�\lhjuo�� q_eh\_d� fh`_l� \uihegylv� g_keh`gu_�
i j b \ u q g u _ �^_ckl\by�\� khklhygbb��dh]^Z� _]h� khagZ�
gb_� h l \ e _ q _ g h �dZdhc�lh�fukevx�beb�kbevguf�wfh�
pbhgZevguf�ihljyk_gb_f��Kj��GZ�ebp_�?dZl_jbgu�=_jZkb�
fh\gu�ki_j\Z�\ujZabehkv�g_^hmf_gb_��gh�lhlqZk�`_�gZ�__



F:RBG:EVGH ��� F?KLH��

klZjq_kdb�[_kp\_lguo�s_dZo�ihy\beZkv�dZd�[u�l_gv�jmfyg�
pZ��G_�]h\hjy�gb�keh\Z��hgZ�klZeZ�ijylZlv�\�dhfh^�rZihqdm
b�i_jqZldb��\�lh�`_�\j_fy�f_oZgbq_kdb�ihijZ\eyy�ma_e�\h�
ehk�gZ� aZlued_� �<��DZlZ_\��NbZedZ���<_q_jZfb�hgZ�qblZeZ�
g_�\b^y�[md\��f_oZgbq_kdb�i_j_\hjZqb\ZeZ�kljZgbpu��^g_f
b�ghqvx�^mfZeZ�lhevdh�h[�h^ghf��:��Ju[Zdh\��>_lb�:j[ZlZ��

Dh]^Z� q_eh\_d� ^_ckl\m_l�f_oZgbq_kdb�� hg� g_� lhevdh
g_� \^mfu\Z_lky� \� lh��qlh�^_eZ_l��gh�b� g _ �ihemqZ_l�hl
^_yl_evghklb� m ^ h \ h e v k l \ b y� � kj�� Ju[ZedZ�� ]^_
jZ^mxl� hlgx^v� g_� dbeh]jZffu� \ueh\e_gghc� ju[u��Fg_
ijboh^behkv� ^h\hevgh� f_oZgbq_kdb� gZeZ\eb\Zlv� f_rhd
km^Zdh\�b�\hklhj]Zlvky�baeh\e_gb_f�dZjZky�\�ihelhjZ�db�
eh]jZffZ�\_khf��<��Khehmobg��Lj_lvy�hohlZ��

<h�fgh]bo�kemqZyo�f_oZgbq_kdb�bkihevam_lky�^ey�mdZ�
aZgby�gZ� \ i _ q Z l e _ g b _� � dhlhjh_�ijhba\h^bl� ih\_�
^_gb_�q_eh\_dZ��GZ[ex^Zl_ex�dZ`_lky��qlh�]hehk�beb�^\b�
`_gby� ijb^Zxl� q_eh\_dm� \g_rg__� koh^kl\h� k� f Z r b �
g h c�� kj�� ²� Y� ex[ex�� ²� fheys_� ]h\hjbeZ�`_gsbgZ� b
\^jm]� f_oZgbq_kdb� klZeZ� ih\lhjylv�� ²�Njb^Z��Njb^Z�
Njb^Z��F_gy�ah\ml�Njb^Z��h�dhjhe_\Z���F��;me]Zdh\��FZk�
l_j� b�FZj]ZjblZ���G_dlh�� lm]h� i_j_ihykZgguc� p\_lguf
ihykhf��r_e�jy^hf�k�hdjh\Z\e_gguf�jZa\Zebklhc�ihoh^dhc
b�baj_^dZ��dh]^Z�lhl�hkh[_ggh�]jhfdh�djbqZe��f_oZgbq_kdb
m^Zjye�_]h�dmeZdhf�ih�r__��F��;me]Zdh\��;_eZy�]\Zj^by��

<�lhf�djm]_�mihlj_[e_gbc��]^_�j_qv�b^_l�h�g_keh`guo�
i j b \ u q g u o � ^_ckl\byo�� \uihegy_fuo� \� khklhygbb�
dh]^Z�khagZgb_�km[t_dlZ� h l \ e _ q _ g h �dZdhc�lh�k\h_c
fukevx�beb�i_j_`b\Zgb_f��hlebqby�f_oZgbq_kdb�hl�^\mo
^jm]bo� kbghgbfh\� qZklbqgh� g _ c l j Z e b a m x l k y�
kj��Ijyfh�i_j_^�_]h�]eZaZfb�gZ�kl_g_�[Zjv_jZ��jZa^_eyx�
s_]h�klheu��djZkh\ZeZkv�j_deZfgZy�gZ^ibkv��Hg�f_oZgb�
q_kdb� klZe� __� qblZlv� �N��BkdZg^_j��;hev� b� g_`ghklv�
>kj�� \hafh`gu_� \� ih^h[ghf� dhgl_dkl_� fZrbgZevgh� b
Z\lhfZlbq_kdb@�

IJBF?Q:GB?�� :\lhfZlbq_kdb� bf__l� ljb� agZq_gby�
[ebadb_�d�jZkkfhlj_gghfm��<h�i_j\uo��m�g_]h�_klv�g_f_lZnh�
jbq_kdh_��ijyfh_�agZq_gb_��kj��Ih_a^��dZd�\dhiZgguc��hklZ�
gh\beky� gZ� klZgpbb� Hj_oh\h�Am_\h�� b� ^\_jv� Z\lhfZlbq_kdb
jZkl\hjbeZkv� �<_g��?jhn__\�� Fhkd\Z� ²� I_lmrdb��� <h�\lh�
juo��Z\lhfZlbq_kdb�mihlj_[ey_lky�\�agZq_gbb��\�kbem�kZfh]h
wlh]h�nZdlZ���kj��GZ�nbeheh]bq_kdbc�nZdmevl_l�_\j_b�g_�reb�
b� ijhr_gb_�FboZbeZ�Hkbih\bqZ� [ueh� \�lhl� ]h^� _^bgkl\_g�
gh_�� ihklmib\r__� hl� _\j_y�� hg�l_f� kZfuf� Z\lhfZlbq_kdb
ih^hr_e� ih^� ghjfm� �<��Oh^Zk_\bq��=_jr_gahg���GZdhg_p�� Z\�
lhfZlbq_kdb� fh`_l� agZqblv� �k� g_h[oh^bfhklvx� ^hklb]Zy
p_eb���kj��²�AZc^_f��ihkfhljbrv��dZd�y�`b\m��<bdZ�ohjhrh
ihgbfZeZ�� qlh� agZqbl� aZclb� b� ihkfhlj_lv�� dZd� hg�`b\_l�
Gh�wlZ�nhjfZ�ijb]eZr_gby�^_ckl\h\ZeZ�gZ�g__�ihqlb�Z\lh�
fZlbq_kdb��:��Ju[Zdh\��>_lb�:j[ZlZ��

�K� �>ey�\k_o�kbghgbfh\�oZjZdl_jgu�khq_lZgby�k�gZj_�
qb_f�qbklh�� kj��Ijhklbl_�� y� k^_eZe� wlh� qbklh� Z\lhfZ�

lbq_kdb��fZrbgZevgh��f_oZgbq_kdb!��Kbghgbfu�f_oZ�
gbq_kdb� b� hkh[_ggh� Z\lhfZlbq_kdb� qZklh� khq_lZxlky
lZd`_� k� gZj_qb_f� kh\_jr_ggh��>ey� \k_o� kbghgbfh\�� hkh�
[_ggh� ^ey�fZrbgZevgh�� \hafh`gh� khq_lZgb_� k�gZj_qb_f
ihqlb��kj��Hg�ih^gye�k�ihem�g_kdhevdh�aZiueb\rboky�dZj�
lbg��Wlh�[ueb�klZju_�nZfbevgu_�ihjlj_lu� �����Ihqlb
fZrbgZevgh� gZqZe� hg� k� h^gh]h� ba� gbo� klbjZlv� iuev
�G��<��=h]hev��Ihjlj_l��

�B� �?e_gZ�jZa\_jgmeZ�d\Z^jZlbd�b�fZrbgZevgh�\kemo
ijhqeZ� keh\Z�� ©KljZrgh_� g_kqZklv_� ihklb]eh� EZjbhkbdZ
lhqdZ�� :dl_j� hi_j_ldb� Ebikdbc���ª� �F��;me]Zdh\�� ;_eZy

]\Zj^by���Kf_ykv�b�g_�ij_ju\Zy�h`b\e_ggh]h�jZa]h\hjZ�
hgZ�fZrbgZevgh�kh\ZeZ�ieZlhd�gZaZ^�aZ�dmrZd�beb�h[hjdm
ebnZ� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� E_dZ� i_j_kijhkbe
jZkl_jyggh��²�M[beb"�²�?s_�\�lhf�]h^_��²�kdZaZeZ�Gxkv�
dZ��²�=h^m��²�ihijZ\be�hg�fZrbgZevgh��\k_�_s_�ihjZ�
`_gguc� �:��EboZgh\��A\_a^u� \� k_gly[j_���²�>Z�qlh� wlh� lu
\k_�a_\Z_rv��:glhg�I_ljh\bq"�Ijyfh�`mldh�kfhlj_lv��²
Wlh� y� \k_]^Z� ih� mljZf�� ²� fZrbgZevgh� hl\_lbe� :glhg
I_ljh\bq� �<��GZ[hdh\�� Ih^e_p��� ²� H� q_f� fu� ]h\hjbf"�
<k_�m`_�j_r_gh��<�q_l\_j]�y�ih^Zx�^hdmf_glu��Y�fZrb�
gZevgh�ih^kqblZe��kdhevdh�hklZehkv�^h�q_l\_j]Z��B�\^jm]
ihqm\kl\h\Ze� lZdmx� hkljmx� [hev�� lZdmx� g_\ujZabfmx
keh\Zfb� ]hj_qv��qlh�^Z`_�jZkl_jyeky� �K��>h\eZlh\��AZih�
\_^gbd���Jhklh\�\aye�^_gv]b�b��fZrbgZevgh��hldeZ^u\Zy
b�jZ\gyy�dmqdZfb�klZju_�b�gh\u_�ahehlu_��klZe�kqblZlv�bo
�E��G��Lheklhc��<hcgZ�b�fbj���DZd�kZfZ�hgZ��jZa�\hc^y�\�dh�
e_x�`bagb��ihqlb�fZrbgZevgh�gZihegyeZ�__�h^gbf�b�l_f
`_� kh^_j`Zgb_f�� lZd�� ih�fg_gbx� __�� ^he`gu� [ueb� ihklm�
iZlv�b�^jm]b_��Bm^mrdZ��ih�h[uqZx��ih^oh^bl�d�__�jmqd_��b�
ih� h[uqZx�`_�� hgZ�fZrbgZevgh� dj_klbl� _]h� �F��?��KZe�
ludh\�S_^jbg��=hkih^Z�=heh\e_\u��

GZkly� Z\lhfZlbq_kdb� aZ\ZjbeZ� dhn_�� iulZykv� kijZ�
\blvky�k�\g_aZighc�h[b^hc��g_�]ey^y�[jhkbeZ�\�qZrdm�^\Z
dmkdZ�kZoZjm�b�mk_eZkv�aZ�klhe��:��FZjbgbgZ��Kf_jlv�jZ�
^b�kf_jlb���Hg�Z\lhfZlbq_kdb�ih^^_j`b\Ze�jZa]h\hj��Z
kZf� ebohjZ^hqgh� i_j_[bjZe� \� iZfylb� \k_� ^_lZeb� \klj_qb
�:��FZjbgbgZ��Kf_jlv�jZ^b�kf_jlb���J_qv�_]h�klZeZ�hlju�
\bklZ��\�g_c�kZfu_�]eZ^db_��kZfu_�m^Zqgu_�njZau�²�l_��\
dhlhjuo�_fm�m^Z_lky�ijbf_gylv� ]hlh\u_�� ]^_�lh��dh]^Z�lh
mkeurZggu_� keh\_kgu_� kieZ\u�� Z\lhfZlbq_kdb� m^_j�
`Zggu_�iZfylvx��<��GZ[hdh\��AZsblZ�Em`bgZ���Ijb�\b^_
[md\u� \� fh_f� \gmlj_gg_f� kemo_� Z\lhfZlbq_kdb�� ^Z`_
\hij_db� fh_c� \he_� \hagbdZ_l� __� a\mqZgb_� �E��<bl]_gr�
l_cg��Nbehkhnkdb_�bkke_^h\Zgby��i_j��F��Dhaeh\hc��

Gh� fg_� [ueh� dZd�lh� [_kihdhcgh��F_oZgbq_kdb� qblZy
\kemo��y�\k_�jZkkm`^Ze�ijh�k_[y��dlh�wlhl�]hklv��Ijb_a`bc
ba�Jhkkbb��[ulv�fh`_l"��<��GZ[hdh\��Kh]ey^ZlZc���Ijhqly
ibkvfh��GZlZrZ� k_eZ� d� ibkvf_gghfm� klhem�� qlh[u� gZib�
kZlv�hl\_l��©&KHUH�SULQFHVVHª��²�[ukljh�f_oZgbq_kdb�gZ�
ibkZeZ� hgZ� b� hklZgh\beZkv� �E��G��Lheklhc��<hcgZ� b�fbj��
E_gZ� f_oZgbq_kdb� i_j_\h^beZ� b� g_qZyggh� i_j_\_eZ� ih�
ke_^gb_�^\_�njZau� �I��>Zrdh\Z��E_]db_�rZ]b�[_amfby���B
\k_� wlb� ]mfZgblZjgu_� kh\_lkdb_� agZgby� y� f_oZgbq_kdb
aZihfbgZe��f_oZgbq_kdb� hl\_qZe� b� lZd�`_�f_oZgbq_kdb
aZ[u\Ze�� dZd� [hevrbgkl\h� fhbo� k\_jklgbdh\� �<��;mdh\�
kdbc��B�\ha\jZsZ_lky�\_l_j��

�NJ:AKBG� ��dZd�aZ\_^_gguc��dZd�ihim]Zc�
�:G:E� ��g_\hevgh��g_ijhba\hevgh��bgklbgdlb\gh��[_k�

khagZl_evgh��g_hkhagZggh��ijb\uqgh��ih�ijb\uqd_��[_a^mf�
gh��nhjfZevgh��^ey�]Zehqdb��aZmq_ggh�

�:GL� ��khagZl_evgh�
��>?J� ��fZrbgZevghklv��Z\lhfZlbaf�>^_jb\Zl�Z\lh�

fZlbaf�bf__l�[he__�madh_�agZq_gb_��q_f�khhl\_lkl\mxs__
gZj_qb_��b�kem`bl�ihqlb�bkdexqbl_evgh�^ey�hibkZgby�kb�
lmZpbb�\ukhdh]h�mjh\gy�mf_gby��kj��^h\_klb�^h� �ihegh]h�
Z\lhfZlbafZ� �dZdhc�eb[h� gZ\ud�@�� kl_j_hlbi��fZrbgZev�
guc��Z\lhfZlbq_kdbc��f_oZgbq_kdbc� >B��E�@

F:RBG:EVGH

F?KLH� ��� dgb`g��IJHKLJ:GKL<H� �� �l_jjblhjby�� g_
bf_xsZy� hij_^_e_gguo� ]jZgbp�� dhlhjmx� h[uqgh� fh`gh
hdbgmlv�\a]ey^hf��
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<�wlhf�f_kl_�fgh]h�[_euo�]jb[h\��Wlh�ijhkljZgkl\h

ijhklj_eb\Z_lky��ihklZjZcl_kv�ijhclb�ghqvx�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���ij_^klZ\e_gb_� h� qm`^hklb� q_eh\_dm�� g_�
dhgljhebjm_fhklb�� ihl_gpbZevghc� hiZkghklb� �_klv� \� keh\_
ijhkljZgkl\h��� ���hlghkbl_evguc� jZaf_j� �ijhkljZgkl\h
ij_^klZ\ey_lky�h[rbjg__�f_klZ��� ���hlghkbl_evgZy� aZfdgm�
lhklv��f_klh������kihkh[ghklv�mihlj_[eylvky�ijbf_gbl_ev�
gh�d�\h^ghc�ih\_joghklb��_klv�m�keh\Z�ijhkljZgkl\h��

Hkgh\gu_�jZaebqby�f_`^m�kbghgbfZfb�k\yaZgu�k�hlgh�
r_gb_f�d�^Zgghc�l_jjblhjbb� q _ e h \ _ d Z�

Keh\h�f_klh�g_cljZevgh��\�g_f�g_�\ujZ`_gh�ij_^klZ\�
e_gb_�gb�h[�hiZkghklb��gb�h�[_ahiZkghklb��kj��Gh�gZ�wlhl
jZa�hldjulh_�kheg_qgh_�f_klh�hdZau\Z_lky�agZdhfuf�b
g_hiZkguf��<��FZdZgbg��DZ\dZakdbc�ie_gguc���IjhkljZg�
kl\h��gZijhlb\��ij_^klZ\ey_lky� q m ` ^ u f� �g_dhgljheb�
jm_fuf��lZysbf�hiZkghklv��kj��AZ�kibghx�iZjlbaZg�[ueZ
lZc]Z�� \i_j_^b� ²� hldjulZy� iheygZ�� h]he_ggh_� g_aZsb�
s_ggh_�ijhkljZgkl\h��ih�dhlhjhfm�reb�[_eu_��gZklmiZy
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihwlhfm�f_klh��\�hlebqb_
hl� ijhkljZgkl\Z�� e_]dh� \oh^bl� \� q_eh\_q_kdbc� h[boh^�
b^_glbnbpbjm_lky��ihemqZ_l�gZa\Zgb_�b� l��i��Kj��Lh�f_k�
lh��]^_�klhyeZ�Emg_\kdZy�mkZ^v[Z��[ueh�m`_�^Z\gh�jZkiZ�
oZgh�b� aZk_ygh� �B��;mgbg��Kmoh^he�� >keh\h�ijhkljZgkl\h
a^_kv�g_^himklbfh@��Ih�lhc�`_�ijbqbg_�f_klhf�fh`gh�gZ�
a\Zlv�gZk_e_gguc�imgdl��Z�^ey�ijhkljZgkl\Z�wlh�bkdexq_�
gh�� kj��F_glhgZ�²� wlh�lZdh_�f_klh� �
ijhkljZgkl\h!

gZ�x]_�NjZgpbb�
H[t_dlb\gu_� jZaf_ju� f_klZ� b� ijhkljZgkl\Z� fh]ml

[ulv� h^bgZdh\ufb�� kf�� ijbf_ju�n��H^gZdh�f_klh�fh`_l
[ulv�b� g _ [ h e v r b f� �Z�^ey�ijhkljZgkl\Z�wlh�f_g__
oZjZdl_jgh��Kj��Ijhihea�hldjulh_�f_klh�� dhe_gyfb�� jm�
dZfb�]j_[y�kg_]��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml��96�
Ijhihea�hldjulh_�ijhkljZgkl\h��dhe_gyfb��jmdZfb�]j_�
[y� kg_]� >f_klh� fh`_l� [ulv� jZaf_jhf� \� ^\Z� d\Z^jZlguo
f_ljZ��ijhkljZgkl\h�[hevr_�beb�hiZkg__@��F_klh�h[uqgh
fh`gh�hdbgmlv�\a]ey^hf��Z�ijhkljZgkl\h��\�k\yab�k�_]h
g_dhgljhebjm_fhklvx� q_eh\_dhf�� ij_^klZ\ey_lky� [he__
h [ r b j g u f� � \�qZklghklb��hgh�fh`_l�[ulv�g_h[hajb�
fuf��kj��Wlh�f_klh�dh]^Z�lh�[ueh�aZkljh_gh�b�<k_�wlh
g_h[hajbfh_� ijhkljZgkl\h� aZk_ygh� ir_gbp_c��<� k\yab� k
wlbf�f_klh�ij_^klZ\ey_lky� h d j m ` _ g g u f �ijbe_]Zx�
s_c� d� g_fm� l_jjblhjb_c� b�� dZd� ke_^kl\b_� wlh]h�� hlghkb�
l_evgh� aZfdgmluf�� hgh� \hkijbgbfZ_lky� dZd� h^gh�ba� jy^Z
f_kl��[eZ]h^Zjy�q_fm�f_klh�fh`gh�\u[jZlv��gZclb��kjZ\gblv
k�^jm]bf�f_klhf�b�l��i��Kj��Wlh�kZfh_�`b\hibkgh_�f_klh

gZ�DZ\dZa_��IjhkljZgkl\h��_keb�hgh�^hklZlhqgh�h[rbjgh�
ij_^klZ\ey_lky� [ _ a ] j Z g b q g u f� � kZfh^h\e_xsbf�
kj��Bo�ih]ehlbeh�aZkg_`_ggh_�ijhkljZgkl\h�

Keh\h�f_klh�ij_^iheZ]Z_l�a_fex�� k m r m� �IjhkljZg�
kl\hf�� gZijhlb\�� fh`_l� [ulv� gZa\ZgZ� b� \ h ^ g Z y � ih�
\_joghklv��kj��I_j_^�gbfb�jZkklbeZehkv�h]jhfgh_� \h^gh_
ijhkljZgkl\h��qmlv�ih^_jgmlh_�au[vx�

Keh\h�ijhkljZgkl\h�bf__l�hkeZ[e_ggh_�mihlj_[e_gb_�
\� dhlhjhf� \ujZ`Z_l� ij_^klZ\e_gb_� g_� h[� hiZkghklb� beb
qm`^hklb�q_eh\_dm��Z�h� i m k l h l _� �g_hk\h_gghklb��Kj�
Ih� [_kdhg_qghc� ihehk_� g_aZkljh_ggh]h� ijhkljZgkl\Z�
hl^_ey\r_]h�\hdaZe��fZkl_jkdb_��iZjh\hagu_�^_ih��iZd]Zm�
au�b�j_evkh\u_�imlb�hl�^_j_\ygguo�ihkljh_d�ijZ\e_gby�
ihlygmebkv� aZ� aZjZ[hldhf�ijh\h^gbdb��klj_ehqgbdb��ke_�
kZjy��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IJBF?Q:GB?� ���M� keh\Z�f_klh� _klv�^\_�[ebadb_�d�jZk�
kfhlj_gghc�e_dk_fu�

E_dk_fZ�f_klh���ij_^iheZ]Z_l� e x [ m x �ih\_joghklv�b
mdZau\Z_l� gZ� i j _ ^ g Z a g Z q _ g g h k l v � ^Zggh]h� __
mqZkldZ�^ey�dZdh]h�eb[h�h[t_dlZ��ij_^f_lZ�beb�kblmZpbb���gZ
_]h�aZdj_ie_gghklv�aZ�^Zgguf�h[t_dlhf��kj��<hl�ih^oh^ys__
f_klh� ^ey�rdZnZ� �^ey�l\hbo� dgb]�� ^ey� iZeZldb!��Iheh`b
\_sv�gZ�f_klh��F_klh�\klj_qb�baf_gblv�g_evay�b�l��i�

E_dk_fZ�f_klh���mdZau\Z_l�gZ� q Z k l v �dZdh]h�eb[h�fZl_�
jbZevgh]h�h[t_dlZ��kj��Wlh�f_klh�gZ�jmdZ\_�gZ^h�aZrblv�b�l��i�

<h�fgh]bo�\ukdZau\Zgbyo�\hafh`gu�ijhf_`mlhqgu_�mih�
lj_[e_gby�� kj��Wlh� ohjhr__�f_klh� ^ey� [b\ZdZ� >f_klh� �� beb
f_klh� �@��Wlh� kZfh_� hiZkgh_�f_klh� gZ�IZfbjkdhf�ljZdl_
>f_klh���beb�f_klh��@�

Keh\h�ijhkljZgkl\h�\�p_gljZevghf�agZq_gbb��e_dk_fZ�ijh�
kljZgkl\h� ��� kh^_j`bl� mdZaZgb_� gZ� l j _ o f _ j g h k l v�
kj�� dhkfbq_kdh_� �[_a\ha^mrgh_!� ijhkljZgkl\h�� Hg� [hblky
\_qgh]h�oheh^Z�b�imklhlu�f_`a\_a^guo�ijhkljZgkl\��<��Oh�
^Zk_\bq��>_j`Z\bg��D�klhe_lbx�kh�^gy�kf_jlb����AZlh�kijZ\Z
hl� f_gy�� \^Zeb� b� \gbam�� hldjuehkv� ijhklhjgh_�� k\_leh_
ijhkljZgkl\h��ihoh`__�gZ�ZelZjv� \�dhkl_e_� �<��Oh^Zk_\bq�
FeZ^_gq_kl\h��

IJBF?Q:GB?� ��� :gZeh]Zfb� kbghgbfZ� ijhkljZgkl\h
y\eyxlky�e_dk_fu�ijhklhj�b�rbjv��Hgb��h^gZdh��\k_]^Z�mdZ�
au\Zxl� gZ� h [ r b j g h k l v� � \hafh`gh�� g_h[hajbfhklv
^Zgghc�l_jjblhjbb��Z�djhf_�lh]h��\�gbo�\ujZ`_gh�ij_^klZ\e_�
gb_�h�k\h[h^_�� \ h e v g h k l b� �Kj��<_kv�[_a[j_`guc�kl_i�
ghc� ijhklhj� dZ`_lky� hkuiZgguf� lhgdhc� ahehlhc� iuevx
�Dmijbg��F:K��� <� kl_ib�� k� h[ju\Z� gZ� klh�fbev� ��FhjkdZy
rbjv�hldjulZ�\ahjZf��;mgbg��F:K��

�N� �NhjfZ�FG� f_klZ� ij_^iheZ]Z_l� g_aZk_e_gghklv
beb�g_[hevrmx�aZk_e_gghklv�^Zgghc�l_jjblhjbb�b�mdZau�
\Z_l�gZ�lh��qlh�\�g_c�\u^_eyxlky� m q Z k l d b� �dZ`^uc�ba
dhlhjuo�oZjZdl_jbam_lky�k\hbfb�hkh[_gghklyfb��kj��F_k�

lZ� a^_kv� djZkb\u_� >]^_�lh� e_k�� ]^_�lh� j_qdZ�� ]^_�lh�� \ha�
fh`gh��g_[hevrhc�gZk_e_gguc�imgdl�b�l��i�@�

NhjfZ� FG� ijhkljZgkl\Z� ih^q_jdb\Z_l� h [ r b j �
g h k l v� ^Zgghc�l_jjblhjbb��kj��Lhevdh�d�dhgpm�lj_lvbo
kmlhd�ihgyeh�gZk_e_gb_��qlh�fhjha�kiZk�klhebpm�b�l_�[_a�
]jZgbqgu_�ijhkljZgkl\Z��dhlhjufb�hgZ�\eZ^_eZ�b�gZ�dh�
lhju_�miZeZ�kljZrgZy�[_^Z� ���]h� ]h^Z� �F��;me]Zdh\��Jh�
dh\u_�ycpZ��

�D� �Keh\h�f_klh�h[eZ^Z_l�ihl_gpbZevghc�\hafh`gh�
klvx� \uklmiZlv� \� d h e b q _ k l \ _ g g h c � dhgkljmd�
pbb��Kj��©IhgbfZ_rv�lu�wlh"�Hl�Ibg_]b�^h�F_a_gb�ijh�
r_e�y�\_kv�K_\_j�ª�K�l_o�ihj�wlb�^\Z�f_klZ�dZaZebkv�fg_
fbnbq_kdb� m^Ze_ggufb� hl� \k_]h� gZr_]h�� q_eh\_q_kdh]h
�X��DZaZdh\��K_\_jguc�^g_\gbd��

Keh\h� ijhkljZgkl\h� ijbkh_^bgy_l� ij_^eh`gh�iZ^_`�
gu_� ]jmiiu�hl���JH>� �b��^h���JH>��h[hagZqZxsb_�ijb�
[ebabl_evgu_� ] j Z g b p u �^Zgghc�l_jjblhjbb��kj�� �\k_�
ijhkljZgkl\h� hl� :leZglbdb� �b�� ^h� Lboh]h� hd_ZgZ��Wlh
keh\h� ijbkh_^bgy_l� lZd`_� Zljb[ml�� \ujZ`_gguc� kms_kl�
\bl_evguf�\�nhjf_�JH>��kj��ijhkljZgkl\h�kl_ib�

�K� �Keh\h�ijhkljZgkl\h�h[jZam_l�hij_^_ebl_evgu_�kh�
q_lZgby�� Z��oZjZdl_jbamxsb_� _]h� \ b ^� � kj�� aZkg_`_ggh_
�e_^ygh_��\h^gh_��imklh_!�ijhkljZgkl\h��[��mdZau\Zxsb_
gZ�_]h� h [ r b j g h k l v� �kj��g_h[hajbfh_��[_a]jZgbqgh_�
[_kdhg_qgh_��h]jhfgh_!�ijhkljZgkl\h��Wlh�keh\h�h[jZam_l
b�]eZ]hevgu_�khq_lZgby��mdZau\Zxsb_�gZ�h[rbjghklv�ijh�
kljZgkl\Z��Z�lZd`_�_]h�qm`^hklv�q_eh\_dm��kj��IjhkljZg�

kl\h�jZkklbeZ_lky��IjhkljZgkl\h�ih]ehlbeh��dh]h�e���
�B� �Fu�gZreb�f_klh�i_j\h[ulgh_��aZjhkr__�qbgZjh�

\ufb�e_kZfb��p\_lmsbfb�dmklZjgbdZfb��djZkguf�^_j_\hf�
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fZ]ghebyfb��]jZgZlZfb��kj_^b�dhlhjuo�ih^gbfZebkv�\__j�
gu_�iZevfu��q_jg_eb�dbiZjbku� �B��;mgbg��DZ\dZa���Hg�g_
\b^_e��dZd�m`_�ih�\k_fm�ihex��ih�hldjulhfm�f_klm��ijh\Z�
eb\Zykv� \� kg_]�� [_`Zeb� ex^b� ²� d� e_km�� d� e_km�� Z� lZgdb
kd\hav�f_l_ev� ]gZebkv� aZ�gbfb�� \� kibgu�[beb�ba�ime_f_�
lh\��b�ex^b�iZ^Zeb��b�g_dhlhju_�_s_�iheaeb��=��;ZdeZgh\�
F_jl\u_�kjZfm�g_�bfml���LZf�[ueh�hq_gv�djZkb\h��b�`b�
\hibkghklv�f_klZ�lh`_�gZihfbgZeZ�fZfm��dhlhjZy�ex[beZ
ijbjh^m�b�qZklh�[jZeZ�Xjm�k�kh[hc�gZ�ijh]medb� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Djmigufb�fZadZfb�[_ebe��hoju
b�[_jebgkdhc�eZamjb�����DZefudh\�bah[jZabe�lh�f_klh��]^_
ih� fZgh\_gbx� ^bj_dlhjZ� gZ� [_j_]m� :efZZlbgdb� ^he`_g
[ue� \hagbdgmlv� \her_[guc� iZ\bevhg� ©GZmdZ� b� j_eb]byª
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Dh]^Z
IZ\_e��ihl_jy\�ba�\b^m�g_ba\_klgh]h��k_e�gZ�ba\haqbdZ��lhl
aZ\_a�_]h�\�`mldb_�b�imkluggu_�f_klZ� �<��Oh^Zk_\bq��I_�
l_j[mj]kdb_�ih\_klb�ImrdbgZ��

Ih�ij_`g_fm� ih� g_h[hajbfhfm� ijhkljZgkl\m� e_kh\� b
ihe_c�^\b]Zebkv�^\_�h^bghdb_�nb]mjdb�²�hg�\i_j_^b��hgZ
kaZ^b��b�_fm�[ueh�ijbylgh�keurZlv�rmjrZgb_�kg_]Z�ih^�__
eu`Zfb� b� qbjdZgv_� iZehd� �X��DZaZdh\�� >\h_� \� ^_dZ[j_��
Fhc� [ehdghl�� ]h\hjysbc� ]hehkZfb� ]jm[ufb� b� ibkdey\u�
fb��jZam^Zeufb�[ZkdZfb��b�l_ghjZfb��b�^_\qZqvbfb�]heh�
kZfb�� ���� Z^j_kZ�� aZibkZggu_�gZ�ijhkljZgkl\_�hl�FZ]Z^ZgZ
^h�IZeZg]b��^Zxl�fg_�ijZ\h�qm\kl\h\Zlv�k_[y�k\hbf�iZjg_f
\� k\h_c� kljZg_� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Lh�ijh�
kljZgkl\h�� dhlhjh_� hg� lhevdh� qlh� ijhr_e�� lh� _klv� ijh�
kljZgkl\h�hl�^\hjph\hc�kl_gu�^h�ihfhklZ��[ueh�imklh��gh
aZlh�\i_j_^b�k_[y�IbeZl�iehsZ^b�m`_�g_�m\b^_e�²�__�kt_�
eZ� lheiZ� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Kdhevdh� y
m`_�iemlZx�ih�>Zevg_fm�<hklhdm��Z�\k_�g_�fh]m�ijb\udgmlv
d�imklhl_��d�h]jhfguf�imkluf�ijhkljZgkl\Zf� �<��:dk_gh\�
:i_evkbgu� ba� FZjhddh��� <k_� g_h[hajbfh_� ijhkljZgkl\h
aZrlbe_\r_]h� fhjy� \g_aZigh� ihdjueZ� f_jl\_ggZy�� fZeZ�
oblh\Zy� [e_^ghklv� �B��;mgbg��Fhj_� [h]h\��� K� l_jjZk� [ue
\b^_g�\�fhj_� kg_]Z� ����PZjkdbc�kZ^��Z�^Ze__��\e_\h��[_kdh�
g_qgu_�q_jgb]h\kdb_�ijhkljZgkl\Z� \� iheghf� abfg_f� ih�
dh_� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� <i_j\u_� \b`m�� qlh[u
m^Z\� hohlbeky� gZ� hldjuluo� ijhkljZgkl\Zo� �N��BkdZg^_j�
Djhebdb� b� m^Z\u���G_h[hajbfu_� ijhkljZgkl\Z� a_feb� _s_
^he]h� ]gbeb� hl� [_kqbke_gguo� ljmih\� djhdh^beh\� b� af_c
�F��;me]Zdh\��Jhdh\u_�ycpZ��

�:G:E� ��rbjv�� ijhklhj�� djZc� �� ><� ^Ze_dbc� djZc
lh\Zjbs� me_lZ_l@�� kljZgZ� �� >`Zjdb_� kljZgu@�� f_kl�
ghklv��l_jjblhjby� >?��M�@

F?KLH �

F?L?EV��<VX=:��IMJ=:��;MJ:G��abfgyy�g_ih]h^Z�²
\_l_j��g_kmsbc�[hevrh_�dhebq_kl\h�kg_]Z��

F_l_ev�aZf_eZ�\k_�ke_^u��AZ�hdghf�\h_l�\vx]Z��<�lZ�
dmx�imj]m�_oZlv�hiZkgh��FZrbgZ�ihiZeZ�\�[mjZg�

IJ?:F;ME:��<�^Zgguc�jy^�\oh^yl�keh\Z��hibku\Zx�
sb_�kg_`gmx�ih]h^m��<�wlhf�hlghr_gbb�k�gbfb�k[eb`Z_l�
ky�keh\h�kg_]hiZ^�²��\uiZ^_gb_�kg_]Z���Z�lZd`_�kZfh�keh\h
kg_]�\�g_dhlhjuo�mihlj_[e_gbyo��kj��AZ\ljZ�hiylv�[m^_l
kg_]��<�lZdhc�kg_]�e_]dh�k[blvky�k�imlb��Wlb�keh\Z��h^gZdh�
g_� h[yaZl_evgh� ij_^iheZ]Zxl� gZebqb_� \_ljZ�� ;he__� lh]h�
keh\h� kg_]hiZ^� ih^jZamf_\Z_l�� qlh� kg_]� ^\b`_lky� kdhj__
\_jlbdZevgh�� Z� g_� ]hjbahglZevgh�� iZ^Z_l�� Z� g_� e_lbl� ih^
\ha^_ckl\b_f�\_ljZ�

K�^jm]hc�klhjhgu��k�^Zgguf�jy^hf�k[eb`Zxlky�keh\Z�
h[hagZqZxsb_� ^jm]b_� \b^u� g_ih]h^u��G_dhlhju_� ba� gbo

lZd`_�k\yaZgu�k�\uiZ^_gb_f� h k Z ^ d h \� �gh�oZjZdl_jgu
g_�^ey�abfu��Z�^ey�^jm]bo�\j_f_g�]h^Z��G_gZklv_�b�^h`^b
k\yau\Zxlky� k� hibkZgb_f� lbibqgh]h� khklhygby� ijbjh^u
h k _ g v x� � lZd�`_� dZd�f_l_eb�b�\vx]b�²� k� a b f h c�
kj��Lh]^Z�]h^Zfb��^h�kdhgqZgby�\_dZ�klhyl�f_jl\u_�^hfZ
b� [ZjZdb��fhdgml� ih^� hk_ggbfb� ^h`^yfb�� kdjbiyl�� klh�
gml�\�abfgb_�f_l_eb�b�\vx]b��b�dmklZjgbd��dmklZjgbd�^Z�
\bl�bo�kh�\k_o�klhjhg��N��:[jZfh\��;jZlvy�b�k_klju���=jhaZ
oZjZdl_jgZ�[he__�\k_]h�^ey� i h a ^ g _ c � \ _ k g u �b�gZ�
qZeZ�e_lZ��eb\_gv�b�]jZ^�²�^ey� e _ l Z� �Ohly�\k_�wlb�y\e_�
gby� jZkkfZljb\Zxlky� dZd� g_ih]h^Z�� hp_gb\Zxlky� hgb� ih�
jZaghfm��LZd��h�^h`^_�qZklh� ]h\hjblky�\�iheh`bl_evghf
dhgl_dkl_��kj��]jb[ghc�^h`^v��;u\Z_l�\k_�gZ�k\_l_�ohjh�
rh�� ��<� q_f� ^_eh�� kjZam� g_� ihcf_rv�� ��>Z� ijhklh� e_lgbc
^h`^v� ijhr_e� �=��RiZebdh\�� ©;u\Z_l� \k_�gZ� k\_l_� ohjh�
rhª���=jhaZ�qZklh�hibku\Z_lky�dZd�ij_djZkgh_�aj_ebs_��kj�
Ex[ex�]jham�\�gZqZe_�fZy����Dh]^Z�\_k_ggbc��i_j\uc�]jhf���
DZd� [u� j_a\yky� b� b]jZy�� �� =jhohq_l� \� g_[_� ]hem[hf
�N��B��Lxlq_\��<_k_ggyy�]jhaZ���F_`^m�l_f�]jZ^�²�wlh�\k_]�
^Z�g_qlh�iehoh_��Z�qZklh�b�gZklhys__�klbobcgh_�[_^kl\b_�

Fgh]b_�\b^u�g_ih]h^u��lZd�`_�dZd�b�y\e_gby��hibku\Z_�
fu_�keh\Zfb�^Zggh]h�jy^Z��k\yaZgu�k�kbevguf� \ _ l j h f�
kj��[mjy��mjZ]Zg��kf_jq�b�^j��G_dhlhju_�ba�gbo��dZd��gZijb�
f_j��rlhjf�� jZau]ju\Zxlky� \k_]^Z� gZ� f h j _� � ^jm]b_�
dZd�i_kqZgZy�beb�iuevgZy�[mjy�²�gZ� k m r _� �Ihke_^gb_
[eb`_� d�f_l_eb��imj]_� b� l��^��Keh\h� [mjZg� \� g_dhlhjuo
j_^dbo� mihlj_[e_gbyo� lh`_� fh`_l� h[hagZqZlv� g_� kg_`�
gmx��Z�i_kqZgmx�[mjx��kj��<g_aZigh�gZe_l_e�iuevguc�[m�
jZg�� dZdhc� [u\Z_l� \� DZaZoklZg_�� \k_� l_fg__l�� khegp_
kdju\Z_lky��]hjklyfb�iueb�b�f_edh]h�dZfgy�[hevgh�[v_l
\�ebph��lZd�qlh�g_evay�^_j`Zlv�hldjulufb�]eZa��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

Keh\Z�^Zggh]h�jy^Z�� lZd�`_� dZd� ^h`^v�� eb\_gv�� ]jZ^�
[mjy�b�^j���hibku\Zxl�y\e_gby��h[uqgu_�^ey�Jhkkbb��Km�
s_kl\mxl� b� [he__� wdahlbq_kdb_� \b^u� g_ih]h^u�� dhlhju_
jZau]ju\Zxlky� \� ^jm]bo� kljZgZo�� kj�� [hjZ�� lhjgZ^h�
ljhf[��pmgZfb�b�l��^�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\Z�kl_i_gv�g_ih]h^u��gZb[hevrZy�m�[mjZ�
gZ�� fh`_l� [ulv� g_[hevrhc� ijb� f_l_eb��� ���dZd� ^\b`_lky
kg_]��i_j_f_sZ_lky�\^hev�a_feb�ijb�f_l_eb��aZdjmqb\Z_lky
ijb�\vx]_��ih^gbfZ_lky�\\_jo�b�h[jmrb\Z_lky�ijb�[mjZg_��
���dZdh\u�l_fi_jZlmjZ�\ha^moZ�b�dZq_kl\h�kg_]Z��imj]Z�k\y�
aZgZ� k� kmobf�fhjhahf�� ^ey� g__� h[uqgu� kg_`gZy� iuev� beb
djmiZ��f_l_ev�fh`_lv�[ulv�b�[_a�fhjhaZ��k�djmigufb�oehivy�
fb�fhdjh]h�kg_]Z������qlh�gZoh^blky�\�nhdmk_�\gbfZgby��ijb
\vx]_�b�[mjZg_�²�kbeZ�\_ljZ��ijb�f_l_eb�²�h[beb_�kg_]Z��
���k\yau\Zxlky� eb� k�^Zgguf� y\e_gb_f� a\mdh\u_� wnn_dlu
�m�imj]b�b�[mjZgZ�hgb�hlkmlkl\mxl��Z�\�gZb[hevr_c�kl_i_gb
ijbkmsb� \vx]_��� ���gZ� dZdhc� l_jjblhjbb� jZau]ju\Z_lky
g_ih]h^Z� �[mjZg� h[uqgh� [u\Z_l� gZ� [hevrbo� hldjuluo
ijhkljZgkl\Zo��gh�g_�\�]hjh^_�b�g_�\ukhdh�\�]hjZo��

F_l_ev�b�\vx]Z�²�^\Z�gZb[he__�mihlj_[bl_evguo�kb�
ghgbfZ�jy^Z��ijbq_f�\h�fgh]bo�dhgl_dklZo�hgb�keZ[h�ijh�
lb\hihklZ\e_gu��F_`^m�gbfb��h^gZdh��_klv�jy^�jZaebqbc�

Ij_`^_�\k_]h��hgb�jZaebqZxlky�gZijZ\e_gb_f�^\b`_gby
kg_]Z��F_l_ev� f_l_l�� lh� _klv� kg_]� ^\b`_lky� \ ^ h e v
ih\_joghklb� a_feb�� <vx]Z� djm`bl�� lh� _klv� a Z d j m �
q b \ Z _ l �ihlhdb� kg_]Z�� kha^Z_l� \bojb�� kj��:� dZd� klZeb
\klZ\Zlv��k�g_hohlhc�]eZaZ�hldju\Zlv�²���\^hev�f_l_eb

ijhg_kky�ljZf\Zc��bagmljb�ahehlbkluc��;��:ofZ^mebgZ�
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?edZ�\�[hevgbqghf�dhjb^hj_���<�hdg_�e_]dh�b�\_ebqZ\h���\Z�
jbeky�abfgbc�kg_`guc�[Ze����Djm`beZ�\vx]Z�\�l_fi_�\Zev�
kZ�� ��Kg_]� iZ^Ze� b� hiylv� \a\b\Zeky� �>��KZfhceh\��Kg_]h�
iZ^���B�\a^ufZ_l�\vx]Z�kf_jq����Kljhbl�[_euc��kg_`guc
dj_kl� �:��;ehd��B� hiylv� kg_]Z��� DZd� djZl_ju�� ^ufbebkv
dhevpZ�\vx]b����B�d�dZ`^hfm�ih^djZ^u\Zeky�\bojv����B�i_�
j_medb�ehiZebkv�k�gZlm]b�� ��B�\vx]Z�\gh\v�aZde_iu\ZeZ�bo
�;��IZkl_jgZd��Ki_dlhjkdbc��

Djhf_� lh]h��f_l_ev� \hafh`gZ� b� \� g_� hq_gv� oheh^gmx
ih]h^m�� dh]^Z� kg_]� f h d j u c � b� e_lbl� d j m i g u f b
oehivyfb��h[e_ieyy�ij_^f_lu��Kj��GZ�fZckdb_�ijZa^gbdb
ih\Zebe� \^jm]�kg_]��djmigufb� oehivyfb�ijb� khegp_�ihg_k�
eZkv�dhkZy�f_l_ev��aZjy[beh�gZ^�ofmjhc�\h^hc��\_kv�bo�hk�
ljh\hd�klZe�[_euf��=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlb�
e_lgb_���Kd\hav�rmf�f_l_eb�ihkeurZeky�ba�k_g_c�lhihl
h[b\Z_fuo�hl�kg_]Z�gh]��oehiZgv_�^\_j_c��²�b��\ghky�k�kh�
[hc� k\_`bc� ohjhrbc� aZiZo�� \hreb� ]hkih^Z�� aZe_ie_ggu_
[_eufb�oehivyfb��k�fhdjufb�ebpZfb�b�[e_kldZfb�gZ�\h�
ehkZo� b� h^_`^_� �B��;mgbg�� K\_jqhd���F_l_ev� e_ibeZ� gZ
kl_de_���Djm`db�b�klj_eu����K\_qZ�]hj_eZ�gZ�klhe_����K\_�
qZ� ]hj_eZ� �;��IZkl_jgZd�� ©F_eh�� f_eh� ih� \k_c� a_fe_ª��
F_`^m� l_f� \vx]Z� k\yau\Z_lky� kdhj__� k� fhjhaghc� kmohc
ih]h^hc��b�ih^h[gu_�dhgl_dklu�^ey�g__�g_lbibqgu�

<vx]Z�g_�h[yaZl_evgh�ij_^iheZ]Z_l�[hevrh_�dhebq_�
kl\h� kg_]Z�� wlh� ij_`^_� \k_]h� yjhklguc�� ihju\bkluc
\ _ l _ j� �Kj�� ;_kkg_`gZy� \ba`ZeZ� \vx]Z� �:��;ehd��<ha�
f_a^b_���F_l_ev�`_�²�wlh�\�i_j\mx�hq_j_^v�\k_�aZf_lZx�
sbc� k g _ ]� � kj�� g_ijZ\bevgh_� khq_lZgb_� 
[_kkg_`gZy
f_l_ev�� Khq_lZgby� kbevgZy� �m`ZkgZy!� \vx]Z� b� kbevgZy
�m`ZkgZy!� f_l_ev� ihgbfZxlky� g_fgh]h� ih�jZaghfm�� \
i_j\hf�kemqZ_�bf__lky�\�\b^m�ij_`^_�\k_]h�kbeZ�\_ljZ��\h
\lhjhf�²�dhebq_kl\h�kg_]Z�

F_l_eb� b� hkh[_ggh� \vx]_� ijbkmsb� k e m o h \ u _
ZkkhpbZpbb�� k\yaZggu_� kh� a\mdhf� \_ljZ�� dhlhjuc� \hkijb�
gbfZ_lky�dZd�\hc��k\bkl��klhg��ieZq��kf_o�b�l��i���kj��Lhevdh
\vx]Z�^he]bf�kf_ohf� ��AZeb\Z_lky�\�kg_]Zo��:��;ehd��>\_�
gZ^pZlv���Imklv�\vx]Z�k�mebp�mexex��;��IZkl_jgZd��©Klbob
fhb�� [_]hf�� [_]hfª��� Dh]^Z� f_l_ev� djbqbl�� dZd� a\_jv�� �
Ijhly`gh�b�k_j^blh����G_�aZibjZcl_�\Zrm�^\_jv��;��Hdm�
^`Z\Z��I_k_gdZ�h[�hldjulhc�^\_jb���Hla\_g_eb�_]h�f_l_�

eb��:��=Zebq��IZfylb�;��E��IZkl_jgZdZ���Wlbf�hgb�hlebqZ�
xlky�hl�imj]b�b�[mjZgZ��dhlhju_�\hh[s_�g_�ih^jZamf_\Z�
xl� gbdZdbo� a\mdh\uo� ZkkhpbZpbc�� g_kfhljy� gZ� lh�� qlh� b
hgb� k\yaZgu� k� kbevguf� \_ljhf�� kj�� g_ijZ\bevgh_� 
imj]Z
ieZq_l�� 
klhg�[mjZgZ�b�l��i��H^gZdh�\�f_l_eb�gZ�i_j\hf
ieZg_�\k_�`_�ajbl_evgh_�\hkijbylb_��b�\�wlhf�lZd`_�khklh�
bl�__�keZ[h_�hlebqb_�hl�\vx]b��Kj��Kgu�f_l_eb�k\_leh�
af_cghc����I_kgb�\vx]b�e_]dh\_cghc�� ��Hqb�^_\u�qZjh^_cghc
�:��;ehd��Djuevy���GZoh^ykv�\�^hf_�b�g_�\b^y��qlh�ijhbk�
oh^bl�gZ�mebp_��Z�lhevdh�keurZ�\hc�\_ljZ��q_eh\_d�kdhj__
kdZ`_l��qlh�lZf�\vx]Z��Z�g_�f_l_ev�

Bgl_gkb\ghklv�\vx]b�\k_]^Z�^hklZlhqgh� [ h e v r Z y�
lh]^Z�dZd�f_l_ev�fh`_l�[ulv�b�g_�hq_gv�bgl_gkb\ghc��Kj�
khfgbl_evghklv�khq_lZgby�""keZ[Zy�\vx]Z�ijb�klZg^Zjlghf
keZ[Zy�f_l_ev�

B� f_l_ev� b� \vx]Z� fh]ml� [ulv� hiZkgufb�� \ j Z ` �
^ _ [ g u f b �q_eh\_dm��h^gZdh�k�\vx]hc�ij_^klZ\e_gb_�h
yjhklb�ijbjh^u� k\yau\Z_lky�\�[hevr_c� kl_i_gb��Kj��<kx
ghqv� ^urZeZ� aeh[hc� \vx]Z�� �� Kf_lZy� jZ^hklv� k_j^pZ
ijhqv� �:��;ehd��Wkdba���<_kv�\_q_j�\vx]Z��g_�sZ^y� aZlj_�
sbg�� �� <ju\Z_lky� kd\hav� lj_sbgu� l_kbg� �;��IZkl_jgZd�

Ki_dlhjkdbc��� H� f_l_eb� qZs_� ]h\hjblky� dZd� h� q_f�lh
i j _ d j Z k g h f �b�jhfZglbq_kdhf��kj��>hjh]hc�fheqZeZ�
dehgy� ]heh\m� hl� k\_lehc� emgghc� f_l_eb�� e_l_\r_c� gZ�
\klj_qm� �B��;mgbg��Qbkluc�ihg_^_evgbd���<_kv� m`Zk�f_�
l_eb�ihdZaZeky�_c�_s_�[he__�ij_djZk_g�l_i_jv��E��G��Lhe�
klhc��:ggZ�DZj_gbgZ��

Imj]Z�hlebqZ_lky�hl�\vx]b�b�hkh[_ggh�f_l_eb�l_f��qlh
hgZ�\k_]^Z�ij_^iheZ]Z_l�hq_gv� k m o h c �kg_]��dZdhc�[u�
\Z_l�\� f h j h a� �Wlh�fh`_l�[ulv�f_edZy�k_dmsZy�djmiZ
beb�kg_`gZy�iuev��kj��<�i_j_mehqdb�]emob_����=^_�h^gZ�iu�
ebl�imj]Z��:��;ehd��>\_gZ^pZlv��

Djhf_� lh]h��imj]Z� h[uqgh�g_�f_l_l�� dZd�f_l_ev��b�g_
djm`bl�� dZd� \vx]Z�� Z� dZd� [u� g Z i h e g y _ l � kg_`guf
ihjhrdhf� \_kv� \ h a ^ m o� � ih^gbfZ_l� kg_]� \ \ _ j o�
f_rZy�\b^_lv��kj��Kj_^v�ihjoZgby�imj]b���Y�m\b^_e�\�dhev�
pZo�\vx]b� ��M]eb�\hevlh\hc�^m]b� �;��IZkl_jgZd��©DZd�lh
\�kmf_jdb�\�Lbnebk_ª��

Keh\h� [mjZg� bf__l� g_kdhevdh� hkh[_gghkl_c�� <h�i_j�
\uo��hgh�mdZau\Z_l�gZ� m j Z ] Z g g u c �\_l_j��ih^gbfZx�
sbc�gZklhysmx�kg_`gmx�[mjx��Wlh�hq_gv�kbevgZy�g_ih�
]h^Z�� h i Z k g Z y �^ey�q_eh\_dZ��kj��Ihr_e�f_edbc�kg_]�²
b�\^jm]�ih\Zebe�oehivyfb��<_l_j�aZ\ue��k^_eZeZkv�f_l_ev�
<�h^gh�f]gh\_gb_�l_fgh_�g_[h�kf_rZehkv�kh�kg_`guf�fh�
j_f��<k_�bkq_aeh��²�Gm��[Zjbg��²�aZdjbqZe�yfsbd��²�[_^Z�
[mjZg��:��K��Imrdbg��DZiblZgkdZy�^hqdZ��

<h�\lhjuo��[mjZg��dZd�b�imj]Z��g_�\k_]^Z�ij_^iheZ]Z_l
kbevguc�kg_]hiZ^��<�g_dhlhjuo� kemqZyo�[mjZg�ih^jZam�
f_\Z_l� kbevguc� \ _ l _ j� � dhlhjuc� ih^gbfZ_l� \ \ _ j o
fZkku�kmoh]h�kg_]Z�b�h[jmrb\Z_l�bo�gZ�q_eh\_dZ��_keb�_]h
aZklb]eZ�kg_`gZy�[mjy�

B�gZdhg_p��h�[mjZg_�h[uqgh� ]h\hjyl�ijbf_gbl_evgh�d
h l d j u l u f� �qZklh�kl_iguf��ijhkljZgkl\Zf��kj��Q_j_a
k_eh�Dhq_g_\h� ����\�n_\jZe_� �����]h��dh]^Z�fhjhau�i_j_�
f_`Zebkv� [mjZgZfb�� ²�reb�� b�reb�� b�reb� hdjm`_ggu_
dhg\h_f�[_kdhg_qgu_�wlb�h[hau��ba�kg_`ghc�kl_ib�ihy\�
eyykv�b�\�kg_`gmx�kl_iv�moh^y��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���Y� ����r_klv� kmlhd� i_j_`b^Ze� k� e_lqbdZfb
g_e_lgmx� ih]h^m�� abfgbc� lmg^jh\uc� [mjZg� �N��G_agZg�
kdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

?s_�\�gZqZe_�OO�\_dZ� keh\h�[mjZg�bf_eh�hlq_leb\uc
h[eZklghc�hll_ghd��k\yau\Zykv�ihqlb�bkdexqbl_evgh�k�hj_g�
[mj]kdbfb�beb�ih�djZcg_c�f_j_�\hklhqgh�jhkkbckdbfb�kl_�
iyfb��<�gZklhys__�\j_fy��h^gZdh��l_jjblhjbZevguc�Zki_dl
\�g_f�g_kdhevdh�k]eZ^beky�

IJBF?Q:GB?� ��� M� keh\Z� f_l_ev� _klv� mklZj_\rbc� beb
gZjh^gh�ihwlbq_kdbc� kbghgbf� f_l_ebpZ�� dhlhjuc� \� kh\j_�
f_gghf�yaud_�fh`_l�bkihevah\Zlvky�k�p_evx�klbebaZpbb��Kj�
AZ]ey`mkv�eb�y�\�ghqv�gZ�f_l_ebpm����AZ]hjxkv�b�ih]Zkgmlv�g_
\�fhqv��:��;ehd��©AZ]ey`mkv�eb�y�\�ghqv�gZ�f_l_ebpmª���©Fb�
eZy��fbeZy��]^_�`�lu�[ueZ� ��Ghqvx�\�lZdmx�f_l_ebpm"ª���²
©=hjx�b�ghqvx�^hjh]Z�k\_leZ����D�^_^d_�oh^beZ�gZ�f_evgbpmª
�B��:gg_gkdbc�� FbeZy��� AZ� hdghf� ]m^bl� f_l_ebpZ�� �� Kg_]
\af_lZ_l�gZ�djuevph��<��Oh^Zk_\bq��©AZ�hdghf�]m^bl�f_l_eb�
pZª���GZ�^\hj_�ghqv�b�f_l_ebpZ��j_adbc��oheh^guc�\_l_j�[mjh�
\bl�kg_]��\�h^gh�f]gh\_gb_�gZf_lZ_l�km]jh[u��aZoe_klu\Z_l
\k_�� qlh� ihiZ^_lky� gZ� imlb�� b� \kx� hdj_klghklv� gZihegy_l
\hie_f��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��

D�^Zgghfm�jy^m�ijbfudZ_l�lZd`_�\ujZ`_gb_�kg_`guc�aZ�
jy^� ��j_adbc�ihju\�\_ljZ��ih^gbfZxsbc�beb�g_kmsbc�[hev�
rh_�dhebq_kl\h�kg_]Z���kj��;ueZ�f_l_ev�²�lZf�wlh�gZau\Z_lky
kg_`guf� aZjy^hf��b�hgZ�ihqlb�g_�gZ^_yeZkv��qlh�hg�ijb_^_l
gZ�[Zam��<��DZ\_jbg��Dhkhc�^h`^v���GZ�[Zam�hiylv�h[jmrbeky
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kg_`guc�aZjy^��b�\bojv��\a\b\Zykv�b�hijhdb^u\Zykv��ihfqZeky
fbfh� hdgZ� [_ahklZgh\hqgh� b� g_mlhfbfh� �<��DZ\_jbg��Dhkhc
^h`^v���Rlhjfmxs__�fhj_��qmlv�eb�g_�ihklhyggu_�kg_`gu_
aZjy^u��MiikZevkdbc�dhjimk��

<ukdZau\Zgbyf� k� kms_kl\bl_evguf� f_l_ev� fh]ml� [ulv
kbghgbfbqgu� \ukdZau\Zgby� k� ]eZ]hehf� f_klb� \� [_aebqghf
mihlj_[e_gbb��kj��K_]h^gy�m`ZkgZy�f_l_ev�|�K_]h^gy�m`Zk�
gh�f_l_l��Kj��lZd`_�F_eh��f_eh�ih�\k_c�a_fe_����<h�\k_�ij_�
^_eu�������F_eh�\_kv�f_kyp�\�n_\jZe_��;��IZkl_jgZd��©F_eh��f_�
eh�ih�\k_c�a_fe_ª���;ue�qZk�^_kyluc�� ��B�gZ�^\hj_�_s_�f_eh
�>��KZfhceh\��Kg_]hiZ^��

IJBF?Q:GB?� ��� D� keh\m� f_l_ev� ^h\hevgh� [ebadh� ih
kfukem�keh\h�iha_fdZ��Hgh�lZd`_�mdZau\Z_l�gZ�lh��qlh�\_l_j
g_k_l� kg_]� \^hev� a_feb�� h^gZdh� iha_fdZ�� \� khhl\_lkl\bb� k
\gmlj_gg_c� nhjfhc�� mdZau\Z_l� gZ� lh�� qlh� kg_]� e_lbl� gbadh�
lhevdh�m�ih\_joghklb�a_feb��kj��<�ghqv��dh]^Z�ih�kdjbimq_fm
kg_]m��\�lj_kdmqbc�fhjha����G_�ijbr_e��Z�mr_e��fu�ihlhf�wlh
ihgyeb��;_euc�Ojbklhk�� ��B�iha_fdZ�� ke_^u� aZf_lZy��f_eZ�b
f_eZ��:��=Zebq��Gh\h]h^gyy�nZglZkfZ]hjby��

�N� �Keh\h�imj]Z��\�hlebqb_�hl�hklZevguo�kbghgbfh\�
mihlj_[ey_lky�lhevdh�\�nhjf_�?>�

<�;,;�\��keh\h�f_l_ev�kms_kl\h\Zeh�\�^\mo�hjnh]jZnb�
q_kdbo�\ZjbZglZo��f_l_ev�b�fyl_ev��Kj��gZa\Zgb_�ih\_klb
<��:��Kheeh]m[Z�©Fyl_evª��\�hlebqb_�hl�ih\_klb�:��K��Imr�
dbgZ�©F_l_evª�

�D� �<k_�kbghgbfu�mihlj_[eyxlky�\�khklZ\_�ij_^eh`�
gh�bf_gguo� ]jmii� kh� agZq_gb_f� \ j _ f _ g b � �<�lZdhc
[mjZg� _oZlv�hiZkgh��Ihke_� \vx]b�[ueh�hkh[_ggh�lboh��b
kh�agZq_gb_f� f _ k l Z ��AZ[em^beky�\�[mjZg_��AZ�f_l_evx

gbq_]h�g_�\b^gh��Hgb�ijh[bjZebkv�kd\hav�imj]m��
�K� �<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZ�

au\Zxsbfb� gZ� k b e m � klbobb�� kj�� kljZrgZy� f_l_ev�
m`ZkgZy�\vx]Z��kbevgZy�imj]Z��kbevg_crbc�[mjZg��Lhevdh
f_l_ev�khq_lZ_lky�k�hij_^_e_gb_f�keZ[Zy��kj��AZ\ljZ�hl
gmey�^h�fbgmk�lj_o�]jZ^mkh\��kg_]��keZ[Zy�f_l_ev�

<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZau\Zx�
sbfb�gZ� \ j _ f y � b � f _ k l h� �^ey�dhlhjuo�oZjZdl_jgh
lZdh_�khklhygb_�ijbjh^u��kj��abfgyy�f_l_ev��n_\jZevkdZy
\vx]Z��gh\h]h^gyy�imj]Z��k_\_jgZy�f_l_ev��iheyjgZy�\vx�
]Z��lmg^jh\uc�[mjZg�

<� h[jZaghc� j_qb� ^ey� \k_o� kbghgbfh\�� hkh[_ggh� ^ey
keh\Z�f_l_ev��oZjZdl_jgh�hij_^_e_gb_�[_euc�b�ih^h[gu_�
kj��H^bghdh�\kdjbdg_l�ilbpZ����Hljyogm\�djueZfb�_ev���
B�aZkuie_l�gZf�j_kgbpu���;_ehkg_`gZy�f_l_ev��:��;ehd�
©Fbeuc�[jZl��AZ\_q_j_ehª���Lu�\�[_ehc�\vx]_��\�kg_`ghf
klhg_� �� Hiylv� \her_[gbp_c� \kieueZ� �:��;ehd�� ©Y� ^he]h
`^Ze�²�lu�\ureZ�iha^ghª��

<k_�kbghgbfu��hkh[_ggh�\�dhgl_dkl_�nhjfu� \���<BG�
khq_lZxlky�kh�keh\hf�kZfuc��kj��Dm^Z�`_�lu�ih_^_rv�\
kZfmx�f_l_ev��\�kZfuc�[mjZg!"

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��hibku\Zxsbfb
bo� k m s _ k l \ h \ Z g b _ �b�h[uqgh�h^gh\j_f_ggh�mdZ�
au\Zxsbfb�gZ�bo� b g l _ g k b \ g h k l v� �kj��[mr_\Zlv�
g_bklh\kl\h\Zlv�� k\bj_ikl\h\Zlv�� [mckl\h\Zlv�� g_� mgb�
fZlvky��H�f_l_eb�� djhf_� lh]h�� ]h\hjyl�� qlh� hgZ�f_l_l�
g_k_lky�� e_lbl��h�\vx]_�²�qlh� hgZ� djmlbl�� djm`blky�
bgh]^Z�\v_lky��kj��G_�\b^Zlv�fbeh]h�^jm]Z�� ��Lhevdh�\b�
^bl� ²� \v_lky� \vx]Z� �:��K��Imrdbg�� KdZadZ� h� f_jl\hc
pZj_\g_�b�k_fb�[h]Zlujyo���Kms_kl\h\Zgb_�imj]b�bgh]^Z
hibku\Z_lky�]eZ]heZfb�iueblv�b�ihjoZlv��kf��ijbf_ju�n�
Keh\h�f_l_ev�^h�gZqZeZ�;;�\��khq_lZehkv�k�]eZ]hehf�b^lb
\�agZq_gbb�kms_kl\h\Zgby��kj��GZ�g_[_�g_�]hj_eh�gb�h^ghc

a\_a^u��reZ�f_l_ev� �<��Oh^Zk_\bq��I_l_j[mj]kdb_� ih\_�
klb�ImrdbgZ���Hg� agZ_l�� hg� _s_� khh[jZ`Z_l�� qlh� wlh
fhjhaguc� \_l_j� ^m_l� \� hdgh�� aZ� dhlhjuf� b^_l�f_l_ev�
qlh� wlh� hg� ih^^m\Z_l� ihdjh\� b� jZa^m\Z_l� k\_qb� �B��;m�
gbg��Ij_h[jZ`_gb_���K_cqZk�lZdb_�khq_lZgby�\hkijbgbfZ�
xlky�dZd�mklZj_\rb_�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��h[hagZqZxsbfb
g Z q Z e h � b � m k b e _ g b _ � ^Zggh]h� \b^Z� g_ih]h^u�
gZqbgZlvky�� ih^gbfZlvky�� jZau]ju\Zlvky� �kj�� JZau]jZ�
eZkv�qlhc�lh�\vx]Z� �:��;ehd��>\_gZ^pZlv����mkbeb\Zlvky�
<k_�kbghgbfu��djhf_�lh]h��khq_lZxlky�k�]eZ]heZfb��hib�
ku\Zxsbfb� ihkl_i_ggh_� i j _ d j Z s _ g b _ � g_ih]h�
^u��kj��mlboZlv��klboZlv��keZ[_lv��me_qvky��m]hfhgblvky�
ij_djZlblvky�

<k_�keh\Z�jy^Z�khq_lZxlky�k�]eZ]heZfb��hibku\Zxsbfb
\ha^_ckl\b_�^Zggh]h�\b^Z�g_ih]h^u�gZ�q_eh\_dZ�b�^jm]b_
h[t_dlu��hkh[_ggh�\ha^_ckl\b_�^\b`ms_]hky�kg_]Z��kj��aZ�
f_lZlv��aZihjhrblv��aZghkblv�b�l��i���beb�\_ljZ��kj��gZe_�
l_lv�� aZdjm`blv��ih^o\Zlblv��ih^gylv� \� \ha^mo��g_klb�
k[b\Zlv�k�gh]��ih]Zkblv�nhgZjv�b�l��i���

DZd�b�^jm]b_�\b^u�g_ih]h^u��f_l_ev��\vx]Z�b�l��i��fh�
]ml�aZklb]gmlv�dh]h�e��<�imj]m�b�[mjZg��j_`_�f_l_ev��gh
h[uqgh�g_�\h�\vx]m�fh`gh�ihiZklv��kj��Hg�ihiZe�\�imj�
]m�� aZ[em^beky� b� aZf_ja��Reb� gZ� ihdehg_gb_� k\yluf� fh�
sZf�� ����k[bebkv�k�^hjh]b��ihiZeb�\�f_l_ev��:��b�;��Kljm�
]Zpdb_��IhiuldZ�d�[_]kl\m��

>ey� keh\�f_l_ev�b� hkh[_ggh�\vx]Z� hq_gv� oZjZdl_jgu
khq_lZgby�k� ]eZ]heZfb��h[hagZqZxsbfb�ijhly`gu_� a\mdb
�\ulv�� ieZdZlv�� klhgZlv�� aZ\u\Zlv�� \ba`Zlv�� k\bkl_lv
b�l��i����Z�lZd`_�k�]eZ]hehf�kfhedZlv�b�l��i��Hgb�khq_lZxl�
ky� lZd`_� k� kms_kl\bl_evgufb� k� ZgZeh]bqguf� agZq_gb_f�
kj��k\bkl��klhg��ieZq��\hc�b�^j�

�B� �Ih� \_q_jZf� aZ`b]Zebkv� fgh]hqbke_ggu_� h]gb� \
_]h�hdgZo�²�g_dhlhju_�\b^gu�[ueb�k�kZfhc�NhglZgdb��²
\_kv�hg�dZaZeky�dhjZ[e_f��b^msbf�kd\hav�fjZd��f_l_ev�b
g_gZklv_��<��Oh^Zk_\bq��>bkd���Ihjhc�dZaZehkv��qlh�\_jgm�
eZkv�abfZ��[_eZy��hq_gv�[_eZy�f_l_ev�aZghkbeZ�\�iheyo�s_�
lbgm�ju`bo�`gb\bc�b�[hevrb_�k\bgph\u_�em`b������gh�f_�
l_ev� wlZ� qZklh� b� g_h`b^Zggh� ij_djZsZeZkv�� lZyeZ�� ihey
ijhykgyebkv��aZ�h[eZdZfb�qm\kl\h\Zehkv�fgh]h�k\_lZ��Z�gZ
klZgpbyo� q_jg_eb�fhdju_� ieZlnhjfu� b� djbqZeb� \� ]heuo
lhiheyo�]jZqb��B��;mgbg��DZabfbj�KlZgbkeZ\h\bq���GZ�^jm�
]hc� ^_gv�� gZ� lbohf� oh^m� k� ihfbgmlgufb� aZf_^e_gbyfb�
hiZkZykv� koh^Z� kh� ke_]dZ� aZ\_ygguo�f_l_evx� b� g_jZaf_�
l_gguo� j_evk�� ih_a^� hklZgh\beky� gZ� ihdbgmlhf� `bagvx
imkluj_� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� ?keb� \� abfg__
\j_fy�ih^gbfZeZkv�f_l_ev��q_\_g]mjpu�m`_�\i_j_^�agZeb�
qlh�aZ\ljZ�bf�ijb^_lky�eZaZlv�q_j_a�ljm[m�²�kg_]�aZ\Zebl
^hfZ�g_fbgm_fh��ohly�m�dZ`^h]h�gZ]hlh\_�klhyeZ�\�dhfgZ�
l_�ehiZlZ��:��IeZlhgh\��Q_\_g]mj���<�^_j_\g_�ih^gyeZkv
kg_`gZy�f_l_ev��ohly�[mjb�[ueh�g_�keurgh��:��IeZlhgh\�
Dhleh\Zg���:�\�g_ih]h^m��\�f_l_ev��dh]^Z�khidb�keb\Zxlky
k�g_[hf��hgb�ihy\eyxlky�hllm^Z��dZd�kZfhe_lu��<��:dk_gh\�
:i_evkbgu� ba�FZjhddh���Hgb� hlhreb� dbehf_ljh\� iylv�� b
\^jm]�aZk\bkl_e�\_l_j�\�\_jomrdZo�^_j_\v_\��kjZam�ihl_f�
g_eh��aZf_eZ�f_l_ev��ih\Zebe�kg_]� �:��Ju[Zdh\��>_lb�:j�
[ZlZ���H�\hajh^b\rboky�\�wlb�`_�]h^u�eboZqZo�jZkkdZau�
\Z_l�<��DZlZ_\�� ©Bgh]^Z� \�f_l_eb� k�rhjhohf�[m[_gph\�b
a\hghf�\Ze^Zckdbo�dhehdhevqbdh\�ijhghkbebkv��ihdjbdb\Zy
gZ�ijhoh`bo��dZd�[u�\hkklZ\rb_�ba�g_[ulby�^hj_\hexpbhg�
gu_�eboZqbª��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��
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HgZ�dmlZ_l�_]h�\�h^_yeh��__�gh]b�ijh\Zeb\Zxlky�\�kg_]��hgZ
q_j_a�kbem�\ulZkdb\Z_l�bo��Z�f_l_ev�aZghkbl�__��\_l_j�\Z�
ebl�__�gZa_fv��hgZ�iZ^Z_l�b�ih^gbfZ_lky��[_kkbevgZy�mklh�
ylv�gZ�hkeZ[rbo��ih^dZrb\Zxsboky�gh]Zo��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

M� Z[Z`mjZ�^j_febl_��qblZcl_�²�imklv�\h_l�\vx]Z��²
`^bl_��ihdZ�d�\Zf�ijb^ml��F��;me]Zdh\��;_eZy�]\Zj^by���GZ
l_iemrdm� gZe_l_eZ� `]mqZy� \vx]Z� �F��;me]Zdh\�� ;_eZy
]\Zj^by���Dh]^Z�aZlboZ_l�^hf�b�\gbam�jh\gh�gb�gZ�q_f�g_
b]jZxl��y�keurm��dZd�kd\hav�\vx]m�ijhju\Z_lky�b�lhkd�
eb\Zy�b�aeh[gZy�]ZjfhgbdZ��F��;me]Zdh\��L_ZljZevguc�jh�
fZg���XjZ�\]ey^_eky�\�lm�klhjhgm�b�ihgye��qlh�wlh�lh�f_k�
lh�gZ�fhgZklujkdhc�a_fe_��]^_�lh]^Z�[mr_\ZeZ�\vx]Z��ba�
f_g_ggh_� gh\ufb� ihkljhcdZfb� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���Hd_Zg�k�]mehf�oh^be�aZ�kl_ghc�q_jgufb�]hjZfb�
\vx]Z� dj_idh� k\bklZeZ� \� hly`_e_\rbo� kgZklyo�� iZjhoh^
\_kv�^jh`Ze��h^he_\Zy�b�__��b�wlb�]hju��B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh���<ukdhqb\�k�]hjyqbf�ebphf�ih^�gZ\_k
aZ^g_]h� djuevpZ� gZ� \vx]m�� hgZ�� klhy�� ijbk_eZ� gZ� f]gh�
\_gv_�� ihlhf� dbgmeZkv� gZ\klj_qm� [_euf� \bojyf� gZ� i_j_�
^g__�djuevph��mlhiZy�\ur_�]heuo�dhe_g� �B��;mgbg��LZgy��
Dlh�j_rblky�mij_dgmlv�\� ZfhjZebaf_�yklj_[Z�beb�\hedZ"
Dlh�gZah\_l�ZfhjZevguf�²�[hehlh��\vx]m�beb�`Zj�imklu�
gb"��K��>h\eZlh\��AZih\_^gbd��

E_lqbdb�kh[bjZebkv�gZ�ke_^mxsbc�^_gv� k^_eZlv�ih� ljb
j_ckZ��gh�bf�ihf_rZeZ�imj]Z� �K��Kujh\��KljZgbpu� bklh�
jbb���Imj]Z�\k_�g_�mgbfZeZkv��:��b�;��Kljm]Zpdb_��Ihg_^_ev�
gbd�gZqbgZ_lky�\�km[[hlm���Wlh�[ueZ�gZklhysZy�gh\h]h^gyy
imj]Z��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[h�
lm��� Ho�� imj]Z� dZdZy�� kiZk_�� �:��;ehd�� >\_gZ^pZlv��� JZk�
ihjy`_gvy�imj]b�aZ]h\hjsbpu����AZ\Zeb\Zc�hdgZ�b�jZfu�aZ�
de_b\Zc�� �� LZf� ^_lkl\h� jh`^_kl\_gkdhc� _evx� lhihjsblky
�;��IZkl_jgZd�� F_l_ev��� >Newfbg]@� Imj]Z� kfhedZ_l� ���
>DZiblZg�Kdwl@�Imj]Z�kfhedZ_l������D�lhfm�`_�����imj]Z�klb�
oZ_l�� ����Imj]Z� m]hfhgbeZkv��g_�ijZ\^Z� eb"� >Newfbg]@�>Z�
ijhykgbehkv��<��GZ[hdh\��Ihexk���Lh]^Z�]eypbheh]b�ki_rgh
h[jy^beb�:gZlheby�K_j]__\bqZ� \� khhl\_lkl\bb� k� f_klguf
debfZlhf�b�kd\hav�k\bklysmx�imj]m�ih\hehdeb�\�rlZ[�ih�
k_edZ�gZijhehf�q_j_a�qm^h\bsgu_�km]jh[u�\�dhfiZgbb�a\_�
jhih^h[guo�ikh\��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

D�[_euf�a\_a^hqdZf�\�[mjZg_���Lygmlky�p\_lu�]_jZgb���AZ
hdhgguc�i_j_ie_l��;��IZkl_jgZd��Kg_]�b^_l���A^_kv�\h^dZ�b
l_ieh��Z�lZf�fjZd��[mjZg��\vx]Z��aZf_jaZxl�xgd_jZ��F��;me�
]Zdh\��;_eZy�]\Zj^by���;mjZg�dhkydhf�r_e��ih^�m]ehf�d�ih�
ehlgm� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Fh`gh�\�[mjZg��\
imj]m�ihkljhblv�aZ\h^��:��Ju[Zdh\��>_lb�:j[ZlZ���<�jhfZ�
g_�L��=hlv_�����]jmiiZ�[jh^yqbo�Zdl_jh\��^Z\�ki_dlZdev�\�aZf�
d_�g_dh_]h�fZjdbaZ��^\b`_lky� \�[mjZg�q_j_a� kg_`gmx�jZ\�
gbgm��kZfuc�om^hc�b�keZ[uc�ba�gbo��FZlZfhj��hlklZ_l��ljh_
ba�kimlgbdh\�imkdZxlky�gZ�_]h�ihbkdb�b�h[gZjm`b\Zxl�aZ�
f_jarbc�ljmi��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��
;mjZg�mlbo��mljh�klhyeh�fhjhagh_�b�ykgh_� �:��b�;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���J_[ylZ�j\Zeb
dhexqdm� Z\lhfZrbghc��ih^e_aZeb�ih^�g__�� \�[mjZg�i_j_�
oh^beb� ih� km]jh[m� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
;ueZ�h^gZ�ba�l_o�fZjlh\kdbo�ghq_c��dh]^Z�abfZ�dZd�[m^lh
ohq_l�\aylv�k\h_�b�\ukuiZ_l�k�hlqZygghx�aeh[hc�k\hb�ih�
ke_^gb_�kg_]Z�b�[mjZgu��E��G��Lheklhc��<hcgZ�b�fbj��

�:G:E� ��iha_fdZ�� kg_]hiZ^�� kg_]�� g_ih]h^Z�� ^h`^v�
]jZ^�� bafhjhkv�� bg_c�� ihjhrZ�� pbdehg�� g_gZklv_�� [mjy�
mjZ]Zg��kf_jq��lhjgZ^h��[hjZ��ljhf[��pmgZfb�

��>?J� ��f_l_evguc��\vx`guc��[mjZgguc��imj`bkluc�
\vx`gh��f_klb��\vx`blv��imj`blv��[mjZgblv� >B��E�@
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FHDJUC� �����<E:@GUC� �����KUJHC� ���� �lZdhc��dh�
lhjuc�bf__l�gZ�k_[_�beb�\�k_[_�\eZ]m��

GZ�\_rZed_�\bk_e�fhdjuc�ieZs��HnbpbZgldZ�ijhlbjZ�
eZ�klhebdb�\eZ`ghc�ljyidhc��GZ�kujhf�i_kd_�hli_qZlZ�
ebkv�ke_^u�[hkuo�gh]�

IJ?:F;ME:��Kbghgbfu�jy^Z�mdZau\Zxl�gZ�lh��qlh�gZ
ih\_joghklb� h[t_dlZ� beb� \� _]h� ldZgyo� bf__lky� \ e Z ] Z�
Wlh�k\hckl\h�agZqbfh�lhevdh�^ey�h[t_dlh\��dhlhju_�gZoh�
^ylky�gZ� kmr_�beb� y\eyxlky� qZklvx� kmrb� b� ijb� wlhf� g_
ij_^klZ\eyxl� kh[hc�`b^dhklv�� LZd�� keh\hkhq_lZgby�fhd�
ju_��\eZ`gu_��kuju_!�\h^hjhkeb�mf_klgu�lhevdh�\�lhf
kemqZ_��dh]^Z�jZkl_gby�m`_�ba\e_q_gu�ba�\h^u�

<k_� ljb� ijbeZ]Zl_evguo� ijhlb\hihklZ\e_gu� keh\m
kmohc�²�bo�Zglhgbfm��kmohc��� ��lZdhc��dhlhjuc�g_�bf__l
\eZ]b�gZ�k_[_�beb�\�k_[_���E_dk_fZ�kmohc�mdZau\Z_l�g_�ijh�
klh�gZ�khhl\_lkl\b_�h[t_dlZ�ghjf_��Bkihevamy�keh\h�kmohc�
]h\hjysbc�h[jZsZ_l�\gbfZgb_�gZ�^Zggh_�k\hckl\h�h[t_dlZ
dZd�gZ� h k h [ h _�� hlebqZxs__�_]h�hl�^jm]bo��Ihkdhevdm
\�agZq_gb_�e_dk_fu�kmohc�\oh^bl�hljbpZgb_��hgZ�bkihevam�
_lky�\�kblmZpbb� ©h[fZgmlh]h�h`b^Zgbyª��dh]^Z�\hagbdZ_l
ij_^iheh`_gb_�� qlh� h[t_dl� f h ` _ l � beb� ^ h e ` _ g
bf_lv�\eZ]m�gZ�k\h_c�ih\_joghklb��eb[h�dh]^Z�g_h[oh^bfh
ih^q_jdgmlv� d h g l j Z k l � f_`^m� h[t_dlZfb�� h^gb� ba
dhlhjuo�bf_xl�\eZ]m�gZ�k\h_c�ih\_joghklb��Z�^jm]b_�g_l�
GZijbf_j��\ukdZau\Zgb_�=eZaZ�__�[ueb�kmob�mf_klgh�ebrv
\� lhf� kemqZ_�� dh]^Z� ij_^iheZ]Z_lky�� qlh�`_gsbgZ�fh`_l
beb�^he`gZ�ieZdZlv�beb�`_�gZoh^blky�\�hdjm`_gbb�ex^_c�
dhlhju_�ieZqml��Kj��_s_�Gbkdhevdh�g_�kfmsZykv��hgZ�ih�
ijZ\beZ�gZ�djZkghebp_f�iZjg_�h^_yeh��gZ�oh^m�kh[jZeZ�h^gm
ihjlygdm� \�dmeZd�b� k`ZeZ�²�ijh\_jbeZ�� kmoZy� eb� �<��Dm�
gbg��Hq_gv�^ebggZy�g_^_ey���AZ�h]jhfguf�klhehf�k�h]jhf�
ghc�q_jgbevgbp_c�kb^_e�imklhc�dhklxf�b�g_�h[fZdgmluf
\�q_jgbeZ�kmobf�i_jhf�\h^be�ih�[mfZ]_��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���D\Z^jb]Z�[_]Ze�ih�^hfm�\�ihbkdZo�ihehl_g_p
b�kmohc�h^_`^u��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b��

WlZ�hkh[_gghklv�keh\Z�kmohc�khojZgy_lky�b�\�kblmZpbyo�
dh]^Z�hgh�mdZau\Z_l�gZ�\ha^mrgmx�kj_^m��g_�kh^_j`Zsmx
\eZ]b��B�wlhf�kemqZ_�e_dk_fZ�bkihevam_lky�g_�^ey�dhgklZ�
lZpbb�ghjfZevgh]h�iheh`_gby�\_s_c��Z�^ey�oZjZdl_jbklb�
db�h[t_dlZ� dZd�bf_xs_]h�hkh[uc� klZlmk�ih� kjZ\g_gbx� k
^jm]bfb� h[t_dlZfb��LZd�� \ukdZau\Zgb_�>_lb� b]jZeb� gZ
kmohc�l_jjZk_�mf_klgh�ebrv�\�lhf�kemqZ_��_keb�\k_�^jm]b_
ihf_s_gby� �b�� \hafh`gh�� ijbe_]ZxsZy� l_jjblhjby�� fhd�
ju_��MdZaZgb_�gZ�hlkmlkl\b_�hkZ^dh\�lZd`_�h[uqgh�[he__
mf_klgh�ih�hlghr_gbx�d�\j_f_gg¦f�hlj_adZf��^ey�dhlh�
juo� lZdb_� hkZ^db� ZdlmZevgu�� Kj�� KlhyeZ� ^he]Zy� kmoZy
hk_gv�²�aZ�\_kv�k_gly[jv�b�aZ�iheh\bgm�hdly[jy�g_�\uiZeh
gb�^h`^bdZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Z�lZd`_
klZg^Zjlghklv�keh\hkhq_lZgbc�kmoh_�e_lh��kmoZy�hk_gv�>e_�
lhf�b�hk_gvx�[u\Zxl�^h`^b@�ih�kjZ\g_gbx�k�f_g__�h[uq�
guf� keh\hkhq_lZgb_f� kmoZy� abfZ� >hgh� [he__� mf_klgh� ih
hlghr_gbx�d�debfZlm��]^_�abfhc�[u\Z_l�g_�kg_]��Z�^h`^v@�

<k_� ljb� ijbeZ]Zl_evguo� jy^Z� k[eb`Zxlky� kh� keh\hf
khqguc��dhlhjh_��oZjZdl_jbamy�h[t_dlu�jZklbl_evgh]h�fb�
jZ��kh^_j`bl�mdZaZgb_�gZ�lh��qlh�hgb�kh^_j`Zl�\�k_[_�fgh�
]h�\eZ]b�hkh[h]h�lbiZ�²�k h d Z�� K\hckl\h�khqguc�h[uqgh
hp_gb\Z_lky�iheh`bl_evgh��Kj��Ohjhrb�m�l_[y�\�=heh\e_\_
\brgb��khqgu_��djmigu_��F�?��KZeludh\�S_^jbg��=hkih^Z
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=heh\e_\u��� B� ljZ\Z� gZ� [hehl_� klZeZ� fy]q_� b� khqg__�
ljZ\bgdZ�d�ljZ\bgd_��keh\gh�dlh�lh�ki_pbZevgh�ih^[bjZe
b�\ukZ`b\Ze��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dhebq_kl\h�\eZ]b� �gZb[hevr__�^ey�fhdjuc��
���]em[bgZ�ijhgbdgh\_gby�\eZ]b�\�h[t_dl��\eZ`guc�kh^_j�
`bl�\eZ]m� ]eZ\guf�h[jZahf�gZ�k_[_��fhdjuc�²�kdhj__�gZ
k_[_��q_f�\�k_[_��kujhc�²�b�gZ�k_[_�b�\�k_[_������lbi�\hkijby�
lby��gZebqb_�\eZ]b�hij_^_ey_lky�h[uqgh�ajbl_evgh�\�kemqZ_
fhdjuc��qZs_�gZ�hsmiv�\�kemqZ_�kujhc��� ���lbi�h[t_dlZ
�g_\hafh`ghklv�oZjZdl_jbah\Zlv�`b\h_�kms_kl\h�\�kemqZ_
kujhc��g_\hafh`ghklv�oZjZdl_jbah\Zlv�djmigu_�`b\u_�km�
s_kl\Z�^ey�\eZ`guc������lbi�\gmlj_gg_]h�bklhqgbdZ�\eZ]b
�h[uqgh�ihl_gb_�beb�ke_ahhl^_e_gb_�\�kemqZ_�fhdjuc�b
\eZ`guc�� \gmlj_ggb_� khdb� jZkl_gby� \� kemqZ_� kujhc��
���hp_gdZ�h[t_dlZ��h[uqgh�hljbpZl_evgZy�^ey�kujhc��

<k_�kbghgbfu�jy^Z�mdZau\Zxl�gZ�gZebqb_�\h^u�beb�^jm�
]hc�\eZ]b�gZ� i h \ _ j o g h k l b �h[t_dlZ�beb� \ g m l j b
g_]h�

Kbghgbf�fhdjuc�mdZau\Z_l�gZ� [ h e v r h _ �dhebq_�
kl\h�\h^u�beb�^jm]hc�\eZ]b��gZoh^ys_cky�gZ�h[t_dl_�ex�
[h]h�jZaf_jZ��<hh[s_�]h\hjy��dhebq_kl\h�\eZ]b�fh`_l�dhe_�
[Zlvky�� kj�� Gh]b� hdZaZebkv� hq_gv� �g_� hq_gv!� fhdjufb�
H^gZdh�gZ�©rdZe_ª�\eZ`ghklb�wlb�dhe_[Zgby�qZs_�gZoh�
^ylky�\�ij_^_eZo�hlj_adZ�©fgh]h�²�hq_gv�fgh]hª��kj��klZg�
^Zjlghklv�khq_lZgbc�\_kv��kh\k_f��kbevgh��k�]heh\u�^h�gh]�
qm^h\bsgh!�fhdjuc��>ey�wlh]h�kbghgbfZ�lbibqgu�kblmZ�
pbb��dh]^Z�\h^u�gZklhevdh�fgh]h��qlh�hgZ�kdZieb\Z_lky�gZ
h[t_dl_�� k l _ d Z _ l �k�g_]h�djmigufb�dZieyfb�beb�^Z`_
jmqvyfb��?keb�`_�\h^u�g_fgh]h��h[uqgh�bkihevam_lky�kb�
ghgbf� \eZ`guc�� kj�� ke_]dZ� �qmlv!� \eZ`gZy� ijhklugy
ijb�kljZgghklb�"ke_]dZ��qmlv!�fhdjZy�ijhklugy�\�kblmZ�
pbb��dh]^Z�ihkl_ev�aZklbeZ_lky�k\_`bf�[_ev_f�

Ih�mfheqZgbx� kbghgbf�fhdjuc�mdZau\Z_l�gZ� lh�� qlh
agZqbl_evgh_�dhebq_kl\h�\h^u�beb�^jm]hc�\eZ]b�gZoh^blky
g Z� h[t_dl_�� kj��fhdjuc�ihe��fhdjh_�hdgh��fhdju_�gh]b�
<f_kl_�k�l_f��[eZ]h^Zjy�mdZaZgbx�gZ� [ h e v r h _ �dheb�
q_kl\h�\h^u�fhdjuc��ih^h[gh�kbghgbfm�kujhc�b�\�hlebqb_
hl�kbghgbfZ�\eZ`guc��fh`_l�ij_^iheZ]Zlv�gZebqb_�\h^u
g_� lhevdh� gZ� h[t_dl_�� gh� b � \ g m l j b � g_]h�� <� wlhf
kemqZ_� ijb� keh\_� fhdjuc� qZklh� bkihevamxlky� keh\Z� b
keh\hkhq_lZgby��hij_^_eyxsb_�[hevrmx�kl_i_gv�ijhgbd�
gh\_gby� \h^u� \gmljv� h[t_dlZ�� gZijbf_j� ohlv� \u`bfZc�
^h�gbldb��gZkd\hav�b�l��i��Kj��IeZlv_�klZeh�fhdjuf��ohlv
\u`bfZc�� Khe^Zlu� kdhevabeb� b� iZ^Zeb� gZ� jZafhdr_c
]ebg_�� ki_rZ� gZ� jh\gmx� ^hjh]m�� ih� dhlhjhc� ���� moh^beZ� \
?jrZeZbf�^h�gbldb�fhdjZy�dhggbpZ��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��

<�k\yab�k�mdZaZgb_f�gZ�[hevrh_�dhebq_kl\h�\h^u�fhd�
juc�qZklh�hibku\Z_l�kblmZpbb��dh]^Z�h[t_dl�ijbh[j_lZ_l
oZjZdl_jgu_�ijbagZdb��Hg�^_nhjfbjm_lky��mljZqb\Z_l�i_j�
\hgZqZevgmx�nhjfm��gZqbgZ_l�ebigmlv�d�^jm]hfm�h[t_dlm�
ijbh[j_lZ_l�hkh[uc�[e_kd��f_gy_l�p\_l�b�l��i��Ihwlhfm�gZ�
ebqb_�\eZ]b�gZ�fhdjhf�h[t_dl_�e_]dh�h[gZjm`blv��g_�ijb�
dZkZykv�d�g_fm��gZ�hkgh\Zgbb�lhevdh� a j b l _ e v g h ] h
dhglZdlZ��ijbq_f� ^Z`_�gZoh^ykv�gZ� ^Ze_dhf� jZkklhygbb
hl�h[t_dlZ��Kj��FhdjZy�ljyidZ�e_`ZeZ�gZ�e[m��k�g__�kl_�
dZeb� gZ� ijhklugb� dZieb� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
Kbg_\Zlh�[_eZy�_]h�dh`Z�fhdjh�ih[e_kdb\ZeZ��fhdjZy�[h�
jh^Z�k\bkZeZ�debghf��fhdju_� \hehku� aZe_ibeb�gbadbc� eh[
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

<i_j_^b� [e_kl_eZ� iheh]Zy�fhdjZy� djurZ� �K��>h\eZlh\�
AZih\_^gbd���Fhdjh_�[e_klys__�rhkk_�ba\b\Zehkv�f_`^m
ohefh\� ^Ze_dhc� e_glhc� �X�� <ba[hj�� :evl_jgZlb\Z� \_j�
rbgu�Dexq��

<f_kl_�k�l_f�k\hckl\h�fhdjuc�fh`_l�h[gZjm`b\Zlvky
lZd`_� ijb� ihfhsb� h[hgygby� b� gZ� kemo�� ihkdhevdm� lZdhc
h[t_dl� fh`_l�� gZijbf_j�� ba^Z\Zlv� hkh[uc� �oexiZxsbc�
a \ m d �beb�bklhqZlv�j_adbc� a Z i Z o�� Kj��Hl_p�b^_l��ih
ihyk� fhdjuc�� oexiZ_l� ly`_eufb� kZih]Zfb� �B�� ;mgbg�
F:K���IZoeh�fhdjhc�ba\_klvx�b�hebnhc��X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c���G_kdhevdh� ^g_c� [ueZ� i_j_�
f_ggZy��g_mklhcqb\Zy�ih]h^Z��l_ieuc�� aZ]h\Zjb\Zxsbcky
\_l_j� ghqZfb�� dhlhju_� iZoeb�fhdjhc� a_fe_c� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

GZebqb_� oZjZdl_jguo� ijbagZdh\�� dhlhju_� [u\Zxl� m
fhdjh]h�h[t_dlZ��hij_^_ey_l�hkh[h_� f _ l Z n h j b q _ �
k d h _ �mihlj_[e_gb_�kbghgbfZ��dh]^Z�\�dZq_kl\_�h[t_dlZ
\uklmiZxl�gZa\Zgby�hll_gdh\�p\_lZ��a\mdZ�beb�aZiZoZ��kj�
fhdjuc� [e_kd�� fhdjh_�re_iZgv_� gh]�� ?fm� dZaZehkv�� qlh
kd\hav� j_\� ^\b]Zl_ey� keurblky�`mldbc� fhdjuc� ojmkl
�:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m���Klhye�hl\jZlb�
l_evguc�aZiZo�fhdjhc�]Zjb��K��>h\eZlh\��J_f_keh��

GZb[he__� h[uqguc� b k l h q g b d� \eZ]b� \� kemqZ_
fhdjh]h� h[t_dlZ� ²� h k Z ^ d b�� kj�� fhdjuc� hl� ^h`^y
�hl�kg_]Z!��Ghqvx�r_e�^h`^v��ljZ\Z�[ueZ�fhdjZy��dmklu
[ueb� fhdju_� b� djurZ� khk_^g_]h� dhll_^`Z� lh`_� [ueZ
fhdjZy��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m���<�lhf�kem�
qZ_��dh]^Z�j_qv�b^_l�h�q_eh\_d_�beb�`b\hlghf��lZdbf�bklhq�
gbdhf�fh`_l�[ulv�b� k Z f� h[t_dl��<�wlhf�kemqZ_�ihy\e_gb_
\eZ]b� gZ� _]h� ih\_joghklb� �h[bevguo� ihlZ� beb� ke_a��fh`_l
\uau\Zlvky�jZagufb�ijbqbgZfb��H[t_dl�fh`_l�ijbh[j_lZlv
wlh�k\hckl\h�ih^�\ha^_ckl\b_f�Zlfhkn_ju��fhdjuc�hl�`Z�
ju��hl�^mohlu!���ba�aZ�Zdlb\ghc�nbabq_kdhc�^_yl_evghklb
�fhdjuc�hl�mkbebc���\�kemqZ_�nbabq_kdh]h�g_^hfh]Zgby�beb
hkh[h]h� wfhpbhgZevgh]h� khklhygby� �fhdjuc� hl� keZ[hklb
�hl�kljZoZ!���Kj��lZd`_�Y�\hreZ��\b`m��\u�kibl_��ohl_eZ
mclb��Z�\u�aZ[j_^beb��aZklhgZeb��ih^hreZ��ihsmiZeZ�eh[��\u
\_kv� fhdjuc� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c���:gZlhebc�K_j]__\bq�\�k\h_c�i_klj_gvdhc�jm[Zr_qd_�b
rhjlZo�� _s_�fhdjuc�ihke_� ����i_j_`blh]h� m`ZkZ��ijboh�
^bl�\�k_[y��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

Kbghgbf� \eZ`guc� ih^jZamf_\Z_l� gZebqb_� g _ �
[ h e v r h ] h� dhebq_kl\Z�\h^u�beb�^jm]hc�\eZ]b��Dheb�
q_kl\h�\eZ]b�b�\�wlhf�kemqZ_�fh`_l�dhe_[Zlvky��kj��<hehku
hq_gv��g_�hq_gv�!�\eZ`gu_��H^gZdh�gZ�rdZe_�\eZ`guc��\
hlebqb_�hl�rdZeu�fhdjuc��dhe_[Zgby�ijhbkoh^yl�\gmljb
hlj_adZ�©g_fgh]h�²�hq_gv�fZehª��kj��qmlv��g_fgh]h��ke_]�
dZ!� \eZ`guc��FZdkbf�h[hr_e� dhjZ[ev�� \_^y� eZ^hgvx�ih
oheh^ghfm��qmlv�\eZ`ghfm�_]h�[hdm� �:��b�;��Kljm]Zpdb_�
H[blZ_fuc�hkljh\���Wlh�fheh^h_��g_fgh]h�\eZ`gh_�g_[h�
iblZxs__ky�^uoZgb_f� dhjfh\uo�ljZ\� �:��IeZlhgh\��Q_�
\_g]mj���>ey� wlh]h�kbghgbfZ�lbibqgu�kblmZpbb��dh]^Z�gZ
h[t_dl_� _klv� d Z i e b � \h^u�beb�`_� hg� ke_]dZ� ih^_jgml
lhgdhc�\h^ghc� i e _ g d h c�

Ihkdhevdm�ijbeZ]Zl_evgh_�\eZ`guc�ih^jZamf_\Z_l�gZ�
ebqb_�g_[hevrh]h�dhebq_kl\Z�\eZ]b��hgh�mdZau\Z_l�ij_`�
^_�\k_]h�gZ�lh��qlh�h[t_dl�kh^_j`bl�\h^m�beb�^jm]mx�\eZ]m
g Z � k _ [ _�� kj��g_ijZ\bevghklv�
gZkd\hav�\eZ`gh_�iheh�
l_gp_��
\eZ`guc�^h�gbldb�ieZlhd�

K\hckl\h� \eZ`guc� h[uqgh� \hkijbgbfZ_lky� a j b �
l _ e v g h � beb� g Z � h s m i v�� kj�� <eZ`gu_� ebklvy
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[e_kl_eb� gZ� khegp_��FZevqbd� ^hljhgmeky� ^h�`_e_aguo
i_jbe��²�hgb�[ueb�oheh^gu_�b�\eZ`gu_�

K\hckl\h�\eZ`guc�\hkijbgbfZ_lky� lhevdh�gZ�g_[hev�
rhf�jZkklhygbb�hl�h[t_dlZ��kj��ijZ]fZlbq_kdmx�kljZgghklv
\ukdZau\Zgby� "<^Zeb� ihdZaZebkv� \eZ`gu_� djurb� ^hfh\�
Ihwlhfm�^Zgguc�kbghgbf�h[uqgh�g_�oZjZdl_jbam_l�djmi�
gu_�h[t_dlu�\�p_ehf��kj��khfgbl_evghklv�""\eZ`guc�^hf
ijb� ghjfZevghklb� \eZ`gZy� l_jjZkZ� �djurZ!�� H^gZdh
dh]^Z� h[t_dl� y\ey_lky� kjZ\gbl_evgh� g _ [ h e v r b f�
kbghgbf�fh`_l�oZjZdl_jbah\Zlv�dZd�\_kv�h[t_dl�\�p_ehf�
lZd�b� hl^_evgu_� _]h� qZklb�� kj�� \eZ`gZy� e_klgbpZ� �klm�
i_gvdZ!��\eZ`gu_��i_jbeZ!�

IjbeZ]Zl_evgh_� \eZ`guc� g_� fh`_l� oZjZdl_jbah\Zlv
q_eh\_dZ�beb�djmigh_�`b\hlgh_��h^gZdh�hgh�e_]dh�ijbf_�
gbfh�d�hl^_evguf�qZklyf�l_eZ��kj��g_ijZ\bevghklv�
Ihke_
ijh]medb�j_[_ghd�[ue�\eZ`guc�� 
<h�^\hj_�klhyeZ�\eZ`�

gZy� ehrZ^v�ijb� klZg^Zjlghklb� \eZ`guc��eh[��`b\hl!�
\eZ`gu_� �jmdb�� \hehku!�� \eZ`gZy� ]jb\Z��<f_kl_� k� l_f
kbghgbf�\eZ`guc�^himklbf�ijb�hibkZgbb� g _ [ h e v �
r b o � `b\hlguo�� ilbp�� gZk_dhfuo� b� l��^��� kj�� \eZ`gZy

�]mk_gbpZ!��\eZ`guc�ihke_�jh^h\�s_ghd�
K\hckl\h�\eZ`guc�g_�f_gy_l�\g_rg_]h�h[ebdZ�h[t_dlZ

beb� `_� f_gy_l� _]h� \� hq_gv� f Z e h c � kl_i_gb�� khh[sZy
_fm� [e_kd� beb� kihkh[ghklv� bklhqZlv� keZ[uc� aZiZo�� Kj�
<hl�b�reb�hgb�ih�kZfhfm�kZfhfm�\afhjvx��ih�\eZ`ghc�b
f_jpZxs_c� ihehk_� _]h� �X�� >hf[jh\kdbc��NZdmevl_l� g_�
gm`guo� \_s_c��� Lhevdh� \� dhfgZl_� qm^_kgh�lhgdh� iZoeh
[_j_ahc�^Z�\eZ`guf�fohf� �<��GZ[hdh\��G_`blv���Hg�[ue
jZa^jZ`_g��[e_^_g��]bfgZkl_jdZ�gZfhdeZ�gZ�]jm^b��\eZ`�

gu_�k\_leu_�\hehku�ijbebieb�dh�e[m��X��;hg^Zj_\��;_j_]��
K� ihke_^g_c� hkh[_gghklvx� agZq_gby� ijbeZ]Zl_evgh]h

\eZ`guc�k\yaZgu�_]h� f _ l Z n h j b q _ k d b _ �mihlj_[�
e_gby��kj��DZ`^mx�fbgmlm�keurZeky�qbkluc�lj_olhgguc
\uk\bkl� b\heh]�� k� ijhf_`mldZfb� \u`b^Zgby�� qlh[u
\eZ`guc��dZd�ba�^m^db�ba\e_q_gguc� a\md�^h�dhgpZ�ijhib�
lZe� hdj_klghklv� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� EmgZ�
yjdZy�b�lhqgh�fhdjZy��f_evdZeZ�ih�]heuf�\_jomrdZf��b�]h�
eu_� kmqvy� keb\Zebkv� k� __� \eZ`guf� [e_kdhf� b� bkq_aZeb� \
g_f� �B��;mgbg��Ihke_^g__�k\b^Zgb_���DZd�ohjhr�[ue�a_f�
eyghc�� \eZ`guc�� ke_]dZ�nbZedh\uc� aZiZo� \yeuo� ebklv_\
�<��GZ[hdh\��<ha\jZs_gb_�Qhj[Z���Ajbl_evguc�h[jZa�h[t_d�
lZ��ih^_jgmlh]h�lhgdhc�ie_gdhc�\eZ]b��khojZgy_lky�\�qZk�
lhlghf�keh\hkhq_lZgbb�\eZ`guc�\a]ey^��kj��<a]ey^�m�g_]h
[ue��dZd�ibrml�[_ee_ljbklu��\eZ`guc��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���GZdhg_p��lh�hsms_gb_��dh�
lhjh_� q_eh\_d� bkiulu\Z_l�� ijbdhkgm\rbkv� d� \eZ`ghfm
h[t_dlm��lZd`_�hljZ`Z_lky�\�hkh[uo� f _ l h g b f b q _ �
k d b o � mihlj_[e_gbyo� ^Zggh]h� ijbeZ]Zl_evgh]h�� kj�
\eZ`gh_�ijbdhkgh\_gb_��<^jm]�e_\Zy�jmdZ�__�klj_fbl_ev�
gh� h[o\ZlbeZ� _]h�r_x�� b� gZ� ebp_� k\h_f� hg� ihqm\kl\h\Ze
dj_idbc��\eZ`guc�__�ihp_emc��N�F��>hklh_\kdbc��;_ku��

Bklhqgbd� k\hckl\Z�\eZ`guc�� dZd�b� \� kemqZ_� k\hckl\Z
fhdjuc�� fh`_l� gZoh^blvky� dZd� \ g _� h[t_dlZ�� lZd� b
\ g m l j b� g_]h��H[uqgh�k\hckl\h�\eZ`guc��dZd�b�k\hckl�
\h�fhdjuc��ijbkms_�h[t_dlm��gZ�dhlhjuc�\h^Z�beb�^jm]Zy
\eZ]Z�ihiZeZ� b a \ g _�� kj��\eZ`guc�hl�jhku��hl�lmfZ�
gZ!��<�kemqZ_��dh]^Z�j_qv�b^_l�h�qZklyo�l_eZ�q_eh\_dZ�beb
`b\hlgh]h��^Zggh_�k\hckl\h��dZd�b�k\hckl\h�fhdjuc��fh�
`_l� y\eylvky� j_amevlZlhf� i h l _ g b y � beb� k e _ a h �
h l ^ _ e _ g b y � b� mdZau\Zlv� gZ� [he_ag_ggh_� khklhygb_
q_eh\_dZ� beb�`b\hlgh]h� beb� gZ� hkh[h_� wfhpbhgZevgh_� kh�

klhygb_� q_eh\_dZ�� kj�� ;hevghc� lboh� klhgZe�� eh[� _]h� [ue
\eZ`guf��<p_ib\rbkv�\�ihjln_ev�\eZ`gufb��oheh^gufb
jmdZfb�� nbg^bj_dlhj� qm\kl\h\Ze�� qlh� _keb� _s_� g_fgh]h
ijh^eblky� wlhl� rhjho� \� kd\Z`bg_�� hg� g_� \u^_j`bl� b
ijhgabl_evgh�aZdjbqbl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
<f_kl_�k�l_f�\�ih^h[guo�kblmZpbyo�qZklh�bkihevamxlky�ki_�
pbZevgu_�\ujZ`_gby��dZd��gZijbf_j��ihdjulvky�bkiZjbghc
�oheh^guf�ihlhf!��kj��lZd`_�?]h�jmdb�\kihl_eb�hl�\heg_�
gby��hl�kljZoZ!��<�hlebqb_�hl�kbghgbfZ�fhdjuc��ijbeZ�
]Zl_evgh_�\eZ`guc�g_�k\yau\Z_lky�k�b^__c�Zdlb\ghc�nbab�
q_kdhc�^_yl_evghklb��kj��ijZ]fZlbq_kdmx�kljZgghklv�"\eZ`�

guc�hl�mkbebc�ijb�_kl_kl\_gghklb�fhdjuc�hl�mkbebc�
Kbghgbf� kujhc� h[uqgh� bkihevam_lky� ^ey� oZjZdl_jb�

klbdb� h[t_dlZ�� dh]^Z� hg� \_kv� jZ\ghf_jgh� i j h i b l Z g
\eZ]hc��Ijb� wlhf�dhebq_kl\h�\eZ]b��kh^_j`Zs_cky�\�h[t�
_dl_��fh`_l�\Zjvbjh\Zlvky�hl�hlghkbl_evgh�g_[hevrh]h�^h
agZqbl_evgh]h��kj��ihq\Z�[ueZ�qmlv��hq_gv��kh\k_f!�kujZy�

Ihkdhevdm�k\hckl\h�kujhc�ih^jZamf_\Z_l�gZebqb_�\eZ]b
b�gZ�h[t_dl_��b�\�_]h�ldZgyo��^Zggh_�ijbeZ]Zl_evgh_�hlghkbl�
ky�� dZd�ijZ\beh�� d� h[t_dlZf� e_]dh� \ i b l u \ Z x s b f
\eZ]m��Kj��=h\hjbeb�r_ihlhf��qlh�ij_`^_�ihjho�[ue�ku�
jhc�b�qlh�ihke_�<mebq�ijbkuiZe�k\_`_]h��F��X��E_jfhg�
lh\�� =_jhc� gZr_]h� \j_f_gb��� Djm]� k\_lZ� miZe� gZ� kujhc
a_feyghc�ihe��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m��

<�kbem�hkh[_gghkl_c�k\h_c�k_fZglbdb�kbghgbf�kujhc�g_
fh`_l�oZjZdl_jbah\Zlv�gb�ex^_c��gb�`b\hlguo��gb�qZklb
l_eZ�� kj�� g_ijZ\bevghklv� 
kujhc�fZevqbd�� 
kujZy� kh[ZdZ�


kujZy� jmdZ� �gh]Z!�� Z� lZd`_� 
kujZy�r_jklv� >m� kh[Zdb@
96��kujZy�r_jklv�>\hehdgh�beb�ldZgv@�

K\hckl\h� kujhc� k� ljm^hf� \hkijbgbfZ_lky� ajbl_evgh�
ohly�h[t_dl�ih^�\ebygb_f�kh^_j`Zs_cky�gZ�g_f�beb�\�g_f
\eZ]b� fh`_l� \b^hbaf_gylvky� �gZijbf_j�� dZaZlvky� [he__
l_fguf�beb�jZa[moZlv���QZs_�\k_]h�^Zggh_�k\hckl\h�hij_�
^_ey_lky� g Z � h s m i v�� kj��>_\hqdZ�ohl_eZ�[ueh�k_klv
gZ�k\h[h^gmx�kdZf_cdm��gh��dhkgm\rbkv�__�jmdhc��khqeZ��qlh
hgZ�_s_�kujZy��Kujhfm�h[t_dlm�lZd`_�fh`_l�[ulv�ijbkms
hkh[uc� kbevguc� a Z i Z o�� kj��Ihlhf�j_adh� aZiZoeh� ku�
jhc�j`Z\qbghc��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

Kbghgbf� kujhc� j_^dh� bkihevam_lky� f_lZnhjbq_kdb�
?keb�wlh�ijhbkoh^bl��f_lZnhjbq_kdh_�mihlj_[e_gb_�hkgh�
\u\Z_lky��dZd�ijZ\beh��gZ�ZkkhpbZpbyo�kh�ki_pbnbq_kdbf
aZiZohf�� kj��Djmigu_� p\_lu� ieZ\gh� kju\Zebkv� k� [e_kly�
sbo�\_l\_c�b�����kdhevabeb�ih�\ha^mom������aZiZo�bo��kujhc�b
keZ^dbc��gZihfbgZe�fg_�\k_�emqr__��qlh�ba\_^Ze�y�\�`bagb
�<��GZ[hdh\��Keh\h���<h�\k_c�dhfgZl_�klhye�\_k_ggbc��k\_�
`bc��g_fgh]h�kujhc�aZiZo��B��K��Lmj]_g_\��Gh\v��

H[t_dl�klZgh\blky�kujuf��dh]^Z�\h^Z�ihiZ^Z_l�\�g_]h
b a \ g _ �b�m^_j`b\Z_lky� \�g_f�� kj�� kujhc�hl�jhku� �hl
lmfZgZ!��<f_kl_�k�l_f�\�kemqZ_��dh]^Z�j_qv�b^_l�h[�h[t_d�
lZo� jZklbl_evgh]h�fbjZ�� k\hckl\h� kujhc�fh`_l� [ulv� j_�
amevlZlhf� gZebqby� \� gbo� \gmlj_ggbo� k h d h \�� kj��Ku�
ju_�^jh\Z�iehoh�]hj_eb��Fu�����`_klhdh�f_jaeb�\kx�abfm�
lhiy�g_fgh]hqbke_ggu_�dZfbgu�kujufb�heb\dh\ufb�\_l�
\yfb��<��Oh^Zk_\bq��=hjvdbc��

Hkh[_gghklvx�k\hckl\Z�kujhc�ih�kjZ\g_gbx�k�fhdjuc
b� \eZ`guc� y\ey_lky� _]h� mklhcqb\Zy� g _ ] Z l b \ g Z y
hp_gdZ��kj��kujh_�k_gh��kujZy�h^_`^Z��kujhc�ihjho��HgZ
k\yaZgZ�k�ij_^klZ\e_gb_f�h[�ba[ulhqghklb�\eZ]b��ba�aZ�dh�
lhjhc�h[t_dl�hlghkbl_evgh�^he]h�g_�fh`_l�bkihevah\Zlvky
ih�gZagZq_gbx�beb�`_�kem`bl�ij_iylkl\b_f�^ey�^_yl_ev�
ghklb� q_eh\_dZ�� lh]^Z� dZd� k\hckl\Z�fhdjuc� b� \eZ`guc
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fh]ml� kihkh[kl\h\Zlv� lZdhc�^_yl_evghklb�� kj��^hklZlhqgh
klZg^Zjlgu_� dhgl_dklu�FhdjZy� a_fey� e_]dh� ih^^Z\ZeZkv
ehiZl_��<eZ`gh_�[_ev_�e_]dh�]eZ^blv�

K\hckl\Z�fhdjuc�b�\eZ`guc�fh]ml�Zkkhpbbjh\Zlvky�k
i j h o e Z ^ h c �beb� k \ _ ` _ k l v x�� k\hckl\h�`_�ku�
jhc� \uau\Z_l� kdhj__� ZkkhpbZpbb� k� o h e h ^ h f�� kujh�
klvx�b�ie_k_gvx��kj��g_mf_klghklv�ijbeZ]Zl_evgh]h�kujhc
\h�njZaZo�lbiZ�Hg�k�m^h\hevkl\b_f�jZklygmeky�gZ�fhdjhf
�\eZ`ghf!�i_kd_�

IJBF?Q:GB?� ���<�^Zgguc�jy^�\oh^bl�lZd`_�h[boh^gZy
e_dk_fZ� \he]euc�� kj�� =jb]hjbc� B\Zgh\bq�� rbjhdh� meu[Zykv�
ljykky�gZ�\he]ehf�k_g_��:��G��Lheklhc��;:K��

IJBF?Q:GB?����M�keh\�fhdjuc��\eZ`guc��kujhc�_klv
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�fhdjuc������\eZ`guc�����
kujhc�����kh�agZq_gb_f��lZdhc��\ha^mo�dhlhjh]h�kh^_j`bl�fgh]h
\eZ]b���Kj��;Z[v_�e_lh�k^Zehkv�b�mklmibeh�f_klh�fhdjhc�hk_gb
�F��;me]Zdh\��L_ZljZevguc� jhfZg���Ijbe_l_e� gZdhg_p� \_j�
lhe_l��b�y�hlfmqbeky�b�k�m^h\hevkl\b_f�aZ[ue�b�fmdm�b�dgb�
]m�\�lhc�fhdjhc�lZc]_��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Hk_gv�[ueZ�aZly`gZy��\eZ`gZy��baebrg_�l_ieZy��F��Dhqg_\�
Ihljyk_gb_���DZ`^uc�a\md�]medh�jZa^Z_lky�\�imklhf��kujhf
b�k\_`_f�e_km��B��;mgbg��:glhgh\kdb_�y[ehdb���AZ^mfZeky�hg
h�`bagb��h�__�kfuke_������h�lhf��qlh�e_lh�gugq_�kujh_��h�^Z�
e_dbo� kljZgZo�� \� kms_kl\h\Zgb_� dhlhjuo� _fm�� \ijhq_f�� g_
hq_gv�lh�\_jbehkv��L��LheklZy��KhfgZf[meZ�\�lmfZg_��

M�keh\�\eZ`guc�b�kujhc�_klv�[ebadb_�d�jZkkfhlj_gguf
e_dk_fu� \eZ`guc� ����� kujhc� ����� oZjZdl_jbamxsb_� kZf� \ha�
^mo�beb�ihlhd�\ha^moZ�dZd�kbevgh�gZkus_gguc�\eZ]hc��Kj�
<�abfm�]mkl_e�lZf�kfjZ^guc��\eZ`guc��dbkeuc�\ha^mo��dhlh�
jh]h� b� ^\mo�fbgml� g_�fh]� \u^_j`Zlv� g_ijb\udrbc� q_eh\_d
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���K�;ZcdZeZ�lyg_l�jh\�
guf� \eZ`guf� \_l_jdhf� �<�� JZkimlbg��GZlZrZ��� Y� hl\hjbe
hdgh�b�k�jZ^hklvx�\^uoZe�kujhc�\ha^mo��X��Ljbnhgh\��Ij_^�
\Zjbl_evgu_�blh]b���Ihju\�kujh]h�\_ljZ�ijbylgh�oeugme�fg_
\�ebph��<��GZ[hdh\��Keh\h��

M� keh\Z� fhdjuc� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
fhdjuc������dhlhjZy�oZjZdl_jbam_l�hkZ^db�\�\b^_�kg_]Z��mdZau�
\Zy��qlh�hgb�kh^_j`Zl�[hevr_�\eZ]b��q_f�\�ghjf_��kj��G_h`b�
^Zggh� ihr_e� fhdjuc� kg_]� k� ^h`^_f� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���Fhc�]hjh^�bklZye�\�fhdjhc�\vx]_��:��;ehd��>mo�ijy�
guc�fZjlZ�[ue�\�emgghf�djm]_��

IJBF?Q:GB?����Kbghgbfu�fhdjuc��\eZ`guc�b�kujhc
k[eb`Zxlky� k�g_dhlhjufb�ijbeZ]Zl_evgufb�� mdZau\Zxsbfb
gZ� lh�� qlh� h[t_dl� ihdjul� hij_^_e_gguf� l b i h f � \eZ]b�
ihlguc�� aZihl_\rbc�� aZihl_euc�� jhkbkluc� ��� kexgy\uc� ��
hdjh\Z\e_gguc�

IjbeZ]Zl_evgh_� ihlguc� h[hagZqZ_l� �lZdhc�� gZ� dhlhjhf
_klv�ihl���kj��ihlguc�eh[��<hafh`gh�_]h�f_lZnhjbq_kdh_�bk�
ihevah\Zgb_�b�ih�hlghr_gbx�d�^jm]bf�h[t_dlZf��gZ�ih\_jo�
ghklb�dhlhjuo�_klv�\eZ]Z��dZd�_keb�[u�gZ�gbo�\uklmibe�ihl�
kj�� AZ� ihlgufb� beexfbgZlhjZfb� \k_� lZd�`_� j_\_eh� fhj_
�IZmklh\kdbc��F:K��

IjbeZ]Zl_evgu_�aZihl_\rbc�b�moh^ys��aZihl_euc�mdZau�
\Zxl�gZ�gZebqb_�f_evqZcrbo�dZi_ev�gZ�ih\_joghklb�h[t_dlZ�
ijbq_f�bklhqgbdhf�\eZ]b�h[uqgh�y\ey_lky�iZj�� kj�� aZihl_\�
rb_��aZihl_eu_!�kl_deZ��beexfbgZlhju!�

E_dk_fu�jhkbkluc����kexgy\uc���b�hdjh\Z\e_gguc�mdZau�
\Zxl�gZ� lh��qlh�gZ�ih\_joghklb�h[t_dlZ� _klv� khhl\_lkl\_ggh
jhkZ��kexgZ�beb�djh\v��kj��Hg�r_e��m`_�g_�jZa[bjZy�^hjh]b��b
oheh^gu_�jhkbklu_�\_l\b�hk\_`Zeb�_]h�ebph��NZ^__\��F:K��
G_gZ\b`m� _]h� kexgy\mx�fhj^m� �:�� b� ;��Kljm]Zpdb_��Ljm^gh
[ulv� [h]hf��� AZ� ijbeZ\dhf� klhye�GbdhedZ�� ���� ^_j`Z� \� jmd_
hdjh\Z\e_gguc�gh`��Q_oh\��F:K��

�N� �<k_�ljb�kbghgbfZ�h[jZamxl�kbgl_lbq_kdb_�b�ZgZ�
eblbq_kdb_� nhjfu� kjZ\gbl_evghc� kl_i_gb�� Kj��Hg� kgh\Z

mr_e�ih^�^h`^v�bkdZlv�kh[Zdm��gh�kdhjh�\_jgmeky�_s_�[h�
e__�fhdjuc� b� jZkkljh_gguc��>he]h� b� hklhjh`gh� jZafZ�
lu\Ze� y� jmdm� g_agZdhfpZ� b� q_f� ^Ze__� jZafZlu\Ze�� l_f
fhdj__�b�ly`_e__�^_eZebkv�hl�djh\b�ljyidb��<��:klZnv_\�
=_fhnbeby���Ihke_� ijh]medb� ih� kZ^m� ih^he� ieZlvy� klZe
_s_�\eZ`g__��[he__�\eZ`guf!��Ihkl_ev�hdZaZeZkv�_s_
kuj__��[he__�kujhc!��q_f�hg�ij_^iheZ]Ze�

<k_� ljb� kbghgbfZ� \� kbkl_f_�bf_xl�nhjfu� kbgl_lbq_�
kdhc�ij_\hkoh^ghc�kl_i_gb��h^gZdh�\�mamk_�h[jZamxl�lhev�
dh� ZgZeblbq_kdb_�nhjfu�� kj��KZfu_�fhdju_��\eZ`gu_�

kuju_!�^hkdb�jZaeh`beb�kmrblvky�gZ�khegp_�
Hl�\k_o�lj_o�kbghgbfh\�h[jZamxlky�djZldb_�nhjfu��h^�

gZdh�h[jZah\Zgb_�nhjfu�DJ�FM@�hl�ijbeZ]Zl_evgh]h�ku�
jhc�aZljm^g_gh�

�D� �<k_�ljb�kbghgbfZ�bf_xl�\Ze_glghklv��kbgdj_lbqgh
\ujZ`Zxsmx� l b i � b� i j h b k o h ` ^ _ g b _ � \eZ]b�
WlZ� \Ze_glghklv� j_Zebam_lky� ij_^eh`gh�bf_ggufb� ]jmi�
iZfb�hl���JH>�beb�²�j_`_�²�ba�aZ���JH>��Kj��fhdjuc
hl�^h`^y��ba�aZ�^h`^_c!��Hg�jZa^_eky�^h�ihykZ��ih[e_�
kdb\Zy� gZ� khegp_� fhsguf� b� fhdjuf� hl� ihlZ� l_ehf
�<��FZdZgbg�� DZ\dZakdbc� ie_gguc��� Ebph� MrZdh\Z� [ueh
\ha[m`^_gh��klZevgu_��fhdju_�hl�kexgu�am[u�[e_kl_eb�\
djZkghf�aZj_\_��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml���Hg
gZr_e� __�fhdju_� hl� jZ^hklguo� ke_a� ]m[u� b� ���� ^he]h� g_
fh]� hlhj\Zlvky� hl� gbo� �B�� ;mgbg�� LZgy��� \eZ`guc� hl
hk_\r_]h�lmfZgZ��ba�aZ�hk_\r_]h�lmfZgZ!��?]h� eh[�[ue
\eZ`guf�hl�ihlZ��kujhc�hl�h[bevghc�jhku��ba�aZ�h[bev�
ghc�jhku!��IeZlhd�[ue�\eZ`guf��kujuf!�hl�djh\b�

Kbghgbfu�fhdjuc� b� \eZ`guc�� oZjZdl_jbamy� q_eh\_�
dZ��`b\hlgh_� beb� qZklb� l_eZ��fh]ml� lZd`_� bf_lv� \Ze_gl�
ghklv� i j b q b g u �²�^_ckl\by�beb�wfhpbb��\ua\Z\rbo
ihy\e_gb_�\eZ]b��ihlZ�beb�ke_a���WlZ�\Ze_glghklv�aZihegy�
_lky�ij_^eh`gh�bf_gghc� ]jmiihc�hl���JH>�� kj��fhdjuc
hl� [heb� �hl� kljZoZ!��Ebrv�lhevdh� aZfhed� kdjbi� dhe_k
dZj_lu�ih�kg_]m��m\_arbc�_]h�`bagv��kqZklv_��²�[_kih�
dhckl\h� _]h� ijhreh�� ���� \^hogh\_ggh_� kbygb_� \hjhlbehkv
gZ� ebph�� b� ]eZaZ� [ueb� \eZ`gu� hl� kqZklvy�� hl� mfbe_gby
�B��:��=hgqZjh\��H[ehfh\��

�K� �Ba� lj_o� kbghgbfh\� gZb[he__�rbjhdmx� khq_lZ_�
fhklv�bf__l�ijbeZ]Zl_evgh_�fhdjuc�

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb� i j b �
j h ^ g u o �h[t_dlh\��kj��fhdjuc��\eZ`guc��kujhc!�em]
�i_khd!�� fhdjZy� �\eZ`gZy�� kujZy!� a_fey�� fhdjZy

�\eZ`gZy!�]ZevdZ�
<k_� ljb� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� h[t_dlh\�

h[eZ^Zxsbo� kihkh[ghklvx� \ i b l u \ Z l v� \eZ]m�� Wlh
fZl_jbZeu�lbiZ�ldZg_c�beb�^_j_\Z��ij_^f_lu��k^_eZggu_�ba
lZdbo�fZl_jbZeh\�beb�kh^_j`Zsb_�lZdb_�fZl_jbZeu��Z�lZd�
`_� kuimqb_� \_s_kl\Z�� kj�� fhdjuc� �\eZ`guc�� kujhc!
[j_a_gl��fhdjh_��\eZ`gh_��kujh_!�[_ev_��fhdju_��\eZ`�

gu_��kuju_!�kljm`db��fhdjh_��\eZ`gh_��kujh_!�a_jgh�
<k_� ljb� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� l _ f �

g u o �hll_gdh\�p\_lZ��kj��fhdjZy��\eZ`gZy��kujZy!�q_j�
ghlZ�iheZ��a_e_gv�foZ!�

<k_�ljb�kbghgbfZ�khq_lZxlky�k�\ujZ`_gb_f�gZ�hsmiv�
Kbghgbfu�fhdjuc�b�\eZ`guc�khq_lZxlky�k�gZa\Zgbyfb

kZfuo�jZaguo�fZl_jbZeh\��ij_^f_lh\�b�ijhkljZgkl\_gguo
h[t_dlh\��Z�lZd`_�k�gZa\Zgbyfb� q Z k l _ c � l _ e Z� q_eh�
\_dZ�b�`b\hlgh]h��kj��fhdjh_��\eZ`gh_!�`_e_ah��fhdjZy
�\eZ`gZy!�fZrbgZ��fhdjZy��\eZ`gZy!�mebpZ��fhdjuc
�\eZ`guc!�eh[��fhdju_��\eZ`gu_!�jmdb��\hehku��eZiu!�
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Djhf_�lh]h��kbghgbfu�fhdjuc�b�\eZ`guc�khq_lZxlky
k�gZa\Zgbyfb� k \ _ l h \ u o � b � a \ m d h \ u o � wnn_d�
lh\�b�k�\ujZ`_gb_f�gZ�\b^��kj��fhdjuc��\eZ`guc!�[e_kd�
fhdjh_��\eZ`gh_!� kbygb_��fhdjh_�re_iZgv_� [hkuo� gh]�
\eZ`guc�a\md�

Kbghgbfu� \eZ`guc� b� kujhc� khq_lZxlky� kh� keh\hf
aZiZo��kf��n�

Keh\h� fhdjuc�� \� hlebqb_� hl� kbghgbfh\� \eZ`guc� b
kujhc��khq_lZ_lky�k�gZa\Zgbyfb� e x ^ _ c�� \dexqZy�kh[�
kl\_ggu_� bf_gZ� kms_kl\bl_evgu_�� Kj�� fhdjuc� fZevqbd
�I_ly!��<�aZe_�[ueh�ex^gh��d�Z\lhfZlm�k�ib\hf�b�d�hdhr�
dm�jZa^Zqb�lygmebkv�hq_j_^b�fhdjuo�fm`qbg��<��:dk_gh\�
IhjZ��fhc� ^jm]�� ihjZ���Dmq_j�GbdZghj�� k� aZldgmlhc� aZ
ihyk�ihehc��\�\Ze_gdZo��\_kv�fhdjuc�hl�kg_]Z�����meu[gmeky
fg_�^jm`_ex[gh��:��I��Q_oh\��@_gZ��

Djhf_� lh]h�� fhdjuc� khq_lZ_lky� k� gZa\Zgbyfb� ` b �
\ h l g u o�� \�lhf�qbke_�djmiguo��b�bo�]jmii��kj��fhdjh_
klZ^h��fhdjuc�lZ[mg��AZ�gbf�ih�iylZf�����[j_eb�fhdju_
h\pu� �F��Dhqg_\�� Ihljyk_gb_��� >ey� kbghgbfZ� \eZ`guc
\hafh`gZ� khq_lZ_fhklv� k� gZa\Zgbyfb� f_edbo� `b\uo� km�
s_kl\��kf��n�

Kbghgbfu�jy^Z�khq_lZxlky�k�gZj_qbyfb�g_[hevrhc�b�²
j_`_�²�[hevrhc� k l _ i _ g b�� �g_��hq_gv���g_��\_kv��g_fgh�
]h��ke_]dZ��qmlv�qmlv��kf��ijbf_ju�n��Ijb�wlhf�fhdjuc�k\h�
[h^gh� khq_lZ_lky� kh� keh\Zfb�� mdZau\Zxsbfb� gZ� [ h e v �
r m x� kl_i_gv�ijbagZdZ��\eZ`guc�²�kh�keh\Zfb��dhlh�
ju_�mdZau\Zxl�gZ� f b g b f Z e v g m x� kl_i_gv�ijbagZ�
dZ��Z�kujhc�²�k� h [ h b f b� lbiZfb�keh\��kf��ijbf_ju�n�

Keh\h� fhdjuc� h[jZam_l� khq_lZgb_� fhdjuf�fhdj_r_�
g_d��mdZau\Zxs__�gZ�\ukhdmx�kl_i_gv�ijbagZdZ��kj��?keb
[u�wlh�kemqbehkv�kh\k_f�g_^Z\gh������lh�\�^Zgghf�iheh`_�
gbb��kb^y�fhdjuf�fhdj_r_gvdb�\^\h_f�ihke_�lZdhc�i_j_�
ijZ\u��hgb�g_ij_f_ggh�[u�rmf_eb��jm]Zebkv�[u�b�ohohlZeb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hgh�`_�\oh^bl�\�mklhcqb�
\u_�khq_lZgby�]eZaZ�gZ�fhdjhf�f_kl_��fhdjuc�dZd�furv�

Keh\h�kujhc�\�djZldhc�nhjf_�\oh^bl�\�mklhcqb\h_�kh�
q_lZgb_� kuj�[hj��Hgh�`_� \oh^bl� \� dZq_kl\_� ihklhyggh]h
wibl_lZ� \� khq_lZgb_� kujZy� a_fey�� y\eyxs__ky� h^gbf� ba
gZb[he__�^j_\gbo�keZ\ygkdbo�ihwlbq_kdbo�h[jZah\��kj��e_�
`Zlv��ihdhblvky!�\�kujhc�a_fe_��khclb�\�kujmx�a_fex�

�B� �Hg�aZq_jiu\Ze�gh]hc�ly`_eu_��fhdju_�dhfvy�lhj�
nZ�b� \hehd� wlm�im^h\mx� ly`_klv� �X��GZ]b[bg��Ih]hgy���:
k_cqZk�[ueh�gZqZeh�\_kgu������iZoeh�a_fe_c��fhdjufb�\_l�
dZfb��[m^msbf��F��=ZgbgZ��<^h\bc�iZjhoh^���=eZaZ�_]h�[e_�
kl_eb��dZd�fhdju_�ebklvy��<��GZ[hdh\��G_`blv���FZdkbfZ
hll_kgbeb�d�kl_g_�^hfZ��ijb`Zeb�d�fhdjhc�kl_deygghc�\bl�
jbg_��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Hg�aZrZ]Ze
aZ�g_c�ih�fhdjuf�ljhlmZjguf�ieblZf��g_\hevgh�^_j`Zkv�gZ
g_dhlhjhc� ^bklZgpbb� �B��Bevn��?��I_ljh\�� Ahehlhc�l_e_�
ghd���GZ�fhdjuo�hl�jhku�[hlbgdZo�`_el_e�i_khd��K��>h\eZ�
lh\��AZih\_^gbd���FZjbgZ�kdehgbeZkv�gZ^�__�ysbdhf��\u[jZ�
eZ�g_kdhevdh�fy]dbo�fhdjuo�ihfb^hjh\�ihemqr_�b� iheh�
`beZ� \� k\hc� iZd_l� �<�� I_e_\bg��@bagv� gZk_dhfuo��� >\_jv
\Zgghc�jZkiZob\Z_lky��b�hllm^Z�k�fhdjhc�]heh\hc��ihqlb�]h�
eZy�� \uoh^bl� aZj_\ZggZy�Eb^Z� �<��Dmgbg��J_[jh�:^ZfZ���M
g__�[ue�j_\fZlbaf��ihlhfm�qlh�k�hk_gb�^h�\_kgu�hgZ�oh^beZ
k�fhdjufb�gh]Zfb��F��=ZgbgZ��;_klhehqv���GZ�ie_qb�y�gZ�
dbgme�dZdmx�lh�f_rdh\bgm��gh�\k_�jZ\gh�[ukljh�\_kv�ijh�
fhd��ohohlZe�k�lZdbfb�`_�fhdjufb�j_[ylZfb��b�[ueh�fg_�\
wlh�mljh�m^b\bl_evgh�ohjhrh� �<��:dk_gh\��IhjZ��fhc� ^jm]�
ihjZ���;mc\heu�\ureb�gZ�[_j_]��ihre_iu\Zy�k_[y�o\hklZfb

b�ehkgykv�fhdjufb�l_fgufb�rdmjZfb� �N��BkdZg^_j��Rb�
jhdheh[uc���Lml�hdheh�l_e_]b�klhyeb�fhdju_�ehrZ^b��ihgm�
jb\�]heh\u��:��I��Q_oh\��Dju`h\gbd��

<_q_j�[ue�ijhajZqguf�b�kheg_qguf��Z�]ZevdZ�ih^�gh]Z�
fb� ����[ueZ�l_iehc�b�\eZ`ghc� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���MklZehklb�hgZ�gbdZdhc�g_�hsmsZeZ
b�jZ^hklgh�ijbieyku\ZeZ�gZ�\eZ`ghc�ljZ\_��F��;me]Zdh\�
FZkl_j� b� FZj]ZjblZ��� <eZ`gZy� dhjZ� [_j_a� ihq_fm�lh
ijbiZob\ZeZ� k\_`_\uklbjZgguf�[_ev_f� �X��GZ]b[bg��A_�
e_gZy�ilbpZ�k�djZkghc�]heh\hc���Y�e_a�\\_jo�ih�madhfm�dZ�
f_gghfm� ]hjem�� lh� b� ^_eh� jmdZfb� b� ebphf� ijbdZkZykv� d
\eZ`guf�kl_gZf��dZd�[m^lh�`Z[u�p_eh\Zeb�f_gy�\�djhf_r�
ghc�lvf_� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���B� lZ�i_j\Zy
hk_gv��[mev\Zju������\up\_lr__�aZ�e_lh�\ukhdh_�g_[h��qmlv
\eZ`gu_� kdZf_cdb�� ib\h�� hl� dhlhjh]h� _s_� ay[q_� ^_eZ�
ehkv��²�hgb�q_l\_jh�kihegZ�wlbf�gZkeZ^bebkv��G��Dh`_\�
gbdh\Z��>hfZrgb_�aZ^Zgby���L_i_jv�\�__�dhfgZl_�\k_]^Z�e_�
`Zeb�imoeu_�ebklu�\_jkldb��bgh]^Z�_s_�kh\k_f�\eZ`gu_
�<��Eb^bg��Ijbe_l�ilbp���JblZ�h[lbjZeZ�\eZ`ghc�ljyihq�
dhc�fh_�ebph� �K��>h\eZlh\��Q_fh^Zg���Dh`Z�m�g_]h�[ueZ
\eZ`gZy�b�oheh^gZy��dZd�m�Zfnb[bb� �:��b�;��Kljm]Zpdb_�
MebldZ� gZ� kdehg_���Hg�� \b^bfh�� m`_� a^hjh\h� o\Zlbe� b
l_i_jv� kfhlj_e� gZ� gZk� \eZ`gufb� \_k_eufb� ]eZaZfb
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Dh]^Z�
ki_rZ�� k� \eZ`gufb� _s_� \hehkZfb�� hg� kimklbeky� \gba�
hl_p��dZd�gb�\�q_f�g_�[u\Zeh��aZgbfZeky�[hdkhf�k�njZgpm�
ahf��<��GZ[hdh\��E_[_^Z���Bg_c�ijhieue�gZ�yjdhf�khegp_�
\k_�klZeh�[e_klysbf�b�\eZ`guf�²�b]eu�khk_g��ih^gh`by
kl\heh\��a_e_gZy�g_`b\Zy�ljZ\Z��X��GZ]b[bg��A_e_gZy�ilb�
pZ�k�djZkghc�]heh\hc��

FZdkbf� k�Gbdblhc�i_j_e_aeb�q_j_a� ljm[m� \�g_kdhevdbo
f_ljZo�kijZ\Z�hl�Zjdb��ijhfhqb\�rlZgu�\�kujhc�ljZ\_�b�\u�
fZaZ\�gh]b�\�]jyab� �<��I_e_\bg��@bagv�gZk_dhfuo���Gh�_s_
g_ihgylg__�[ueh��dZd�ijh\h^yl�dZjZmevsbdb�gZ�wlhf�\_ljm
ghqb�� dZd� kiyl� hgb�gZ� kujhc� khehf_�ih^�gZ\_khf� ]gbeh]h
rZeZrZ� �B��;mgbg��>_j_\gy���=heuc�feZ^_g_p��\_kv�q_jguc
hl�kujh]h�i_kdZ��ijbebir_]h�d�g_fm��dh\uey_l�fbfh�f_gy
�<��GZ[hdh\��Keh\h���IZ^Ze�j_^dbc�kg_]��g_[h��k_jh_��\bk_eh�
dZd�kujh_�[_ev_��>��=jZgbg��>hf�gZ�NhglZgd_���Djm]hf�\Z�
eyebkv� kdhfdZggu_� kZen_ldb� b� kuju_� ihehl_gpZ� ba�ih^
dhfij_kkh\��;��IZkl_jgZd��>hdlhj�@b\Z]h���HgZ�fheqZ�ih�
reZ� gZ� [Zedhg�� jZa\_kbeZ� gZ� h[emie_gguo� i_jbeZo� kujhc
dhklxf�b�]eygmeZ�\gba��B��Bevn��?��I_ljh\��Ahehlhc�l_e_�
ghd���Lml�ijhn_kkhj�ihkfhlj_e�gZ� k\h_]h�iZpb_glZ��gZ� _]h
]heh\m��gZ�kuju_�[jxdb�b�ih^mfZe�� ©<hl�_s_�g_�o\ZlZeh�
KmfZkr_^rbc�ª� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<bd�
lhj�k�gZkeZ`^_gb_f�k[jhkbe�ieZs�b�gZdehgbeky��qlh[u�jZk�
rgmjh\Zlv� kuju_� [hlbgdb� �:�� b�;��Kljm]Zpdb_��=Z^db_
e_[_^b���Hdheh� \hdaZeZ� \bk_eZ� kujZy� \u\_kdZ� k�hl_drbfb
hl�g_^h[jhdZq_kl\_gghc�djZkdb�[md\Zfb� �:��IeZlhgh\��Q_�
\_g]mj���Y�m\b^_e�i_j_^�kh[hc�khhjm`_gb_�ba�kujuo��iehoh
hkljm]Zgguo�^hkhd�g_\_jhylghc�ly`_klb�b�^ebgu��<��Khehm�
obg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu���<�dhjb^hj_�\blZe�iZ�
fylguc�aZiZo��khklZ\e_gguc�ba�aZiZoh\�^_]ly��kujuo�iheh\�
ih^f_l_gguo�\_gbdZfb��aZiZohf�[mfZ]��[_gabgZ�b�a^_rg_]h
e_kZ��>��=jZgbg��H[jZlguc�[be_l��

�NJ:AKBG� ��ohlv� \u`bfZc� >GZ� g_c� ieZlv_�� ohlv
\u`bfZc@�

�:G:E� ��khqguc��kh�ke_ahc� >kuj�kh�ke_ahc@��ihlguc�
aZihl_\rbc��aZihl_euc��\�bkiZjbg_��\�ihlm��jhkbkluc���
kexgy\uc����hdjh\Z\e_gguc�
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�|:GL� ��kmohc���
��>?J� ��fhdjhlZ��\eZ`ghklv��kujhklv��fhdjh\Zluc�

kujh\Zluc�� fhdjh�� \eZ`gh�� kujh�� fhdgmlv�� \afhdgmlv�
\ufhdgmlv�� gZfhdgmlv�� ih^fhdgmlv�� hlfhdgmlv�� ijh�
fhdgmlv�� jZafhdgmlv�� ih\eZ`g_lv�� hlkuj_lv�� fhqblv�
m\eZ`gylv� >?��;�@

FHDJUC ���

FHEH>?P���>jZa]�@��jZa]��MFGBP:���O�fheh^_p��mf�
gbpZ!�  � �kqblZy�� qlh� lh�� qlh�O� k^_eZe�� ohjhrh�� jZ^mykv
wlhfm�b�`_eZy��qlh[u�kZf�O�beb�^jm]b_�ex^b�gZ�hkgh\Zgbb
^Zggh]h�ihklmidZ�emqr_�^mfZeb�h[�O�_��]h\hjysbc�o\Zebl
O�Z��

Fheh^_p��qlh�ijbr_e��<hl�mfgbpZ��kt_e�\kx�dZrm�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���fhlb\bjh\dZ� iho\Zeu� �^ey� keh\Z� fheh^_p
wlh� qZklh� fm`_kl\_ggh_� beb� wg_j]bqgh_� ih\_^_gb_�� ^ey
keh\Z�mfgbpZ�²�ij_`^_�\k_]h�ihkemrZgb_�beb�jZamfgh_
ih\_^_gb_��� ���qm\kl\Z� ]h\hjys_]h� �fheh^_p� \ujZ`Z_l
kdhj__�\hkobs_gb_�beb�lhj`_kl\h��mfgbpZ�²�kdhj__�mfb�
e_gb_�beb�g_`ghklv������ijbgZ^e_`ghklv�^Zggh]h�q_eh\_dZ
d�ebqghc� kn_j_� ]h\hjys_]h� �[he__�h[yaZl_evgZ�^ey� keh\Z
mfgbpZ������k\yav�iho\Zeu�k�dhgdj_lguf�ihklmidhf�q_eh�
\_dZ��[he__�h[yaZl_evgZ�^ey�keh\Z�mfgbpZ��

Ih^h[gh�^jm]bf�[ebadbf�ih�kfukem�b�wdkij_kkb\gh�hd�
jZr_gguf� hp_ghqguf� keh\Zf�� fheh^_p� b� mfgbpZ� qZklh
mihlj_[eyxlky�\�h^bgZdh\uo�dhgl_dklZo�b�kblmZpbyo�b�\h
fgh]bo�kemqZyo� \ a Z b f h a Z f _ g b f u�

>ey�h[hbo�kbghgbfh\�h^bgZdh\h�oZjZdl_jgZ�b�nmgdpby
h [ j Z s _ g b y� �b�nmgdpby� a Z h q g h c �iho\Zeu��ijb�
q_f�iho\ZeZ�h[uqgh�Z^j_km_lky�q_eh\_dm��q_c� klZlmk� g _
\ u r _ �klZlmkZ�]h\hjys_]h��Kj��Hg�ijhq_e�ieZg�^h�dhg�
pZ� b� ihlhf� kdZaZe�� ²�Fheh^_p�� MfgbpZ�� >_ckl\mcl_
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� ²�F�fZ�
euc� \�ibdZo��²� kdhfZg^h\Ze�hg�b�ihhsjbe�EZjbhkbdZ��²
Fheh^_p��F��;me]Zdh\��;_eZy�]\Zj^by���²�:�kdhevdh�`_�<Z�
r_c� ^hqd_"� ²� AZdhgqbeZ� ^_kyluc� deZkk�� Ijbq_f�� hgZ
rv_l�k_[_�ihljykZxs__�qlh�lh�lZdh_��dZd�\u^mfZ_l��²
<hl�fheh^_p�� �JJJ���²�Gm�� qlh��<_jhqdZ"� \hl� mfgbpZ�
ijbq_kZeZkv� �B��:��=hgqZjh\�� H[ju\��� Hg� ²� mfgbpZ�� ²
ijblZsbe� gZ� aZj_� ^\Z� \_^jZ� dZj[hedb� b� aZebe� yfm
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

H[Z�kbghgbfZ�ij_^iheZ]Zxl��qlh�lhl��h�dhf�b^_l�j_qv�
eb[h� ijbgZ^e_`bl� g_ihkj_^kl\_ggh� d� e b q g h c � kn_j_
]h\hjys_]h�� eb[h� \uau\Z_l� m� g_]h� oZjZdl_jgu_� ^ey� lZdhc
kblmZpbb�qm\kl\Z��gZijbf_j�]hj^hklv��Kj��Lu�m�f_gy�fheh�
^_p��mfgbpZ!��Fheh^_p��²�kdZaZe�ihedh\gbd��ex[h\gh�h]�
ey^u\Zy�N_^hjZ�B\Zgh\bqZ��<��>m^bgp_\��;_eu_�h^_`^u��
Lu�g_�jZ^��qlh�y�ijbreZ����<k_]^Z�y����\k_]^Z�kZfZ����Y�gZ�
oZedZ��ijZ\^Z"� ����G_l��lu�fheh^_p��Lu�ijbreZ� \h\j_fy
�:��<Zfibeh\��IjhsZgb_�\�bxg_���Qlh�lh�iehoh�lu�f_gy
ex[brv��Y�lml�\�dhnl_�klhx��aZf_jaeZ��mklZeZ��Z�lu"��
Gm�imklb��imklb���� ����Gm� \hl����MfgbpZ��JZa� ex[brv�²
gZ^h�kemrZlvky��:��<Zfibeh\��KlZjrbc�kug��

Hkh[_ggh�oZjZdl_jgh�lZdh_�g_ihkj_^kl\_ggh�ebqgh_��^Z�
`_�ke_]dZ�bglbfgh_�a\mqZgb_�^ey�keh\Z�mfgbpZ��Fheh^_p
ijbf_gbfh�b�ih�hlghr_gbx�d� g _ a g Z d h f u f� ex^yf�
ohly�b�\�wlhf�kemqZ_�khdjZsZ_l�^bklZgpbx�f_`^m�]h\hjy�
sbf�b�l_fb��h�dhf�hg�]h\hjbl��kj��Ke_^h\Zl_ev�ba�jZchgZ
ijb_oZe�k�dZjlhqdhc�\k_khxagh]h�jhaukdZ�b�h[ty\be�k_ey�
gZf��©Fheh^pu��<u�g_�\hjh\�ihcfZeb��Z�djmiguo�iheblb�
q_kdbo�[Zg^blh\�ª��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�g_dhlhjuo�kemqZyo�fheh^_p�jZkrbjbl_evgh�bkihevam_l�
ky�^Z`_�ih�hlghr_gbx�g_�d�dhgdj_lguf�ex^yf��Z�d�p_ehfm
gZjh^m��hj]ZgbaZpbb�b� l��i��Kj��GZ^h�`_�� dZd� ih[h`_� gZ
q_rkdmx�[b`ml_jbx��Gbdh]^Z�[u�g_�kdZaZeZ�� ����Fheh^�

pu� q_[b� �E��I_ljmr_\kdZy�� >_gv� jh`^_gby� Kfbjgh\hc��
Gm��h^gh�l_[_�kdZ`m��DZjZkv��fheh^pu�[hevr_\bdb��Dey�
gmkv�q_klvx�²�fheh^pu��F��;me]Zdh\��;_eZy�]\Zj^by��

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� ih� hlghr_gbx� d
` b \ h l g u f� �hkh[_ggh�^hfZrgbf��_keb�q_eh\_d�hlgh�
kblky�d�gbf�ihqlb�dZd�d�ex^yf��kj��DZd�hg�gb�aZ\hjZqb\Ze
]mk_c��dZd�gb�kl_]Ze�bo�ehabghc��hgb�g_�ohl_eb�ieulv�h[�
jZlgh�� ����Fheh^pu��ihfgyl�jh^ghc�^hf��B�ohaybgZ�ihf�
gyl��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���²�:��gZreZ�
<hl�mfgbpZ��²�kdZaZe�hg��\ugbfZy�bah�jlZ�EZkdb�l_iemx
ilbpm�b�deZ^y�__�\�iheguc�ihqlb�y]^lZr� �E��G��Lheklhc�
:ggZ�DZj_gbgZ��

Ih�^jm]bf�ijbagZdZf�fheh^_p�b�mfgbpZ�jZaebqZxlky�
Keh\h�fheh^_p�\�[hevrbgkl\_�kemqZ_\�bkihevam_lky�^ey

oZjZdl_jbklbdb� f m ` _ k l \ _ g g h ] h � beb� w g _ j �
] b q g h ] h �ih\_^_gby��Kj��:�hgZ�fheh^_p��reZ�b�^Z`_
g_� klhgZeZ��lhevdh� dh]^Z� gh]Z� ih^\_jlu\ZeZkv�²� \kdjb�
db\ZeZ� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
;_em]Z�ih^hr_e�dh�fg_�b�]h\hjbl��²�Fheh^_p��qlh�g_�iZ�
^Z_rv�^mohf��K��>h\eZlh\��AZih\_^gbd���AZ�ie_lg_f�fheh�
^Zy�`_gsbgZ� k�j_[_gdhf��b�<h\dZ�klj_ehd�lhlqZk� k�g_c
i_j_fb]b\Z_lky��<hl�hg�i_j_iju]gme�ie_l_gv�b�\klmiZ_l�k
g_c� \� jZa]h\hj��Fheh^_p�� �<��FZdZgbg��DZ\dZakdbc� ie_g�
guc��� Lhevdh� fheh^_p�� gh� g_� mfgbpZ� \hafh`gh� \� lhf
kemqZ_�� _keb� q_eh\_dZ� o\Zeyl� aZ� [jZ\h_� ih\_^_gb_� \� [hx�
kihjlb\gu_� ^hklb`_gby� b� l��i��� kj�� Fheh^pu� iZ\eh]jZ^�
pu��²� ijh]h\hjbe� ]hkm^Zjv� �E��G��Lheklhc��<hcgZ� b�fbj��
Fh�eh^�pu��²�qZklh�kdZg^bjmxl�kihjlb\gu_�[he_evsbdb�

Mfgbp_c� \� hkgh\ghf� djm]_� mihlj_[e_gbc� gZau\Zxl
q_eh\_dZ�� dhlhjuc� ohjhrh�� i j Z \ b e v g h � k_[y� \_^_l�
?keb� fheh^_p� qZklh� ij_^iheZ]Z_l�� qlh� q_eh\_d� i j _ �
\ u k b e � ghjfm� beb� h`b^Zgby�� lh� mfgbpZ� kdhj__� \k_]h
ih^jZamf_\Z_l�� qlh� q_eh\_dZ� o\Zeyl� bf_ggh� aZ� k h h l �
\ _ l k l \ b _ � ghjf_� beb� h`b^Zgbyf�� Kj�� ²� IhijZ\b�
eZkv"�>Z"�G_fgh`dh"�²�Fhehdh�ivx�� kemrZxkv��²�Hc
dZdZy�m�mfgbpZ���JJJ��

QZs_�\k_]h� lZd�h[jZsZxlky�d�ihkemrghfm� j _ [ _ g �
d m� �gh�^Z`_�_keb�mfgbp_c�gZau\Zxl�\ajhkeh]h�q_eh\_dZ�
\� h[jZs_gbb� khojZgy_lky� eZkdh\Zy� kgbkoh^bl_evghklv�
oZjZdl_jgZy�^ey�h[s_gby�k�^_lvfb��Kj��Mkihdhcky��FZrZ�
Gm��\hl�mfgbpZ����Ihc^_f�\�dhfgZlm��:��I��Q_oh\��Ljb�k_�
klju���Kj��lZd`_�nhjfmem�;m^v�mfgbp_c��dhlhjZy�h[uqgh
\ujZ`Z_l�ijbau\�mkihdhblvky�b�g_�hlklmiZlv�hl�h[s_ijb�
gyluo�ghjf�ih\_^_gby��Xjbc�:g^j__\bq��[m^vl_�mfgbp_c�
\uc^bl_�gZ�fbgmlm�d�fZ^_fmZa_ev�� \ui_cl_� \h^u�� ]hem[�
qbd��b�\ha\jZsZcl_kv�kx^Z�lZdbf��dZdbf�y�\Zk�ijb\udeZ�b
ohl_eZ�[u�\b^_lv��;��IZkl_jgZd��>hdlhj�@b\Z]h��

JZaebqgu� b� qm\kl\Z� ]h\hjys_]h�� \ujZ`Z_fu_� keh\Zfb
fheh^_p�b�mfgbpZ�

Fheh^_p� ij_^iheZ]Z_l� kdhj__� lZdb_� wfhpbb�� dZd
\ h k o b s _ g b _� � ebdh\Zgb_�� lhj`_kl\h� ih� ih\h^m� h[�
s_c�ih[_^u�b�qZklh�kem`bl�^ey�\ujZ`_gby�kheb^Zjghklb
b� fhjZevghc� ih^^_j`db�� kj�� ²� MjZ�Z�� ²� jZa^Zehkv� kh
\k_o�klhjhg��²�MjZ��Fheh^_p��AgZcdZ��<hl�lZd�AgZcdbg
rZj�� ���� L_i_jv� m`_� \k_� \_jbeb�� qlh� rZj� ihe_lbl
�G��Ghkh\��Ijbdexq_gby�G_agZcdb�b�_]h�^jma_c���Fheh^_p

ibehl�� Lhedh\h� \bjZ`� aZdeZ^u\Z_l�� ²� m^h\e_l\hj_ggh
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ijh[Zkbe�g_ih^Ze_dm�hl�f_gy�jZg_guc�dhfZg^bj� �X��EZi�
l_\��Ihjlj_l�ibehlZ��

MfgbpZ� ih^jZamf_\Z_l� kdhj__� lZdb_� qm\kl\Z�� dZd
m f b e _ g b _ �b�g_`ghklv��bgh]^Z�^Z`_�`Zehklv��kj��G_�
[hkv��g_�kijhkbe�h[h�fg_��qlh��^_kdZlv��`b\Z�eb�l_ldZ"�:
\_^v�lu�m�f_gy�gZ�jmdZo�jh^beky��ihklj_e�w^Zdhc��Gm��^Z
wlh�\k_�jZ\gh��]^_�l_[_�[ueh�h[h�fg_�\kihfgblv��Lhevdh
lu� mfgbpZ�� qlh� ijb_oZe� �B��K��Lmj]_g_\�� >\hjygkdh_
]g_a^h��� Ihke_� ibjh`dh\� ih^Z\Zeky� puie_ghd� lZ[ZdZ�
D_rZ�jZkijZ\eyeky�k�gbf�f]gh\_ggh��;Z[mrdZ�k_j^h[hevgh
]ey^_eZ� gZ� g_]h�� ©MfgbpZ�� D_rZ�� Dhfihl� \hl� \ui_c�
mfhcky��b�ihc^_f�k�lh[hc�]meylvª��G��Dh`_\gbdh\Z��<gml�
j_ggbc�^\hj��

H[Z�keh\Z�ij_^iheZ]Zxl��qlh�]h\hjysbc�o\Zebl�dh]h�eb�
[h� aZ� d h g d j _ l g u c � ihklmihd� beb� k\hckl\h�� ohly
[eZ]h^Zjy�wlhfm�ihklmidm�beb�k\hckl\m�ih\urZ_lky�b�hp_g�
dZ�q_eh\_dZ� \ �p _ e h f� �kj��²�<hl�l_i_jv�fheh^_p��²
kdZaZe�K_j_`Z��oehigm\�_]h�jmdhx��E��G��Lheklhc��>_lkl\h��
:o�� dZdhc� wlhl� Ihlm]bg� mfgbpZ�� qlh� ijb\_e� \Zk�
�B��K��Lmj]_g_\��>uf���H^gZdh�^ey�keh\Z�fheh^_p�k\yav
k�dhgdj_lguf�ihklmidhf�f_g__�h[yaZl_evgZ��kj��:�hg�fg_
gjZ\blky��l\hc�hl_p��_c�_c��Hg�fheh^_p� �B��K��Lmj]_g_\�
Hlpu�b�^_lb���Kj��kljZggh_�""HgZ�fg_�gjZ\blky��hgZ�mfgb�
pZ�>_keb�wlh�g_�e_dk_fZ�mfgbpZ����kf��Ijbf_qZgb_��@�

IJBF?Q:GB?� ��� <� dZq_kl\_� kbghgbfZ� keh\Z� fheh^_p
bgh]^Z� bkihevam_lky� _]h� wdkij_kkb\guc� ^_jb\Zl� fheh^qbgZ�
bf_xsbc� g_kdhevdh� [he__� nZfbevyjguc� hll_ghd�� kj�� :� lh
dZd�`_"�JZamf__lky�� i_j_abfm_f��<g_� \kydh]h� khfg_gby�� Lu
wlh�ij_\hkoh^gh�ijb^mfZeZ��Fheh^qbgZ��;��IZkl_jgZd��>hdlhj
@b\Z]h���²�Wlh�\_ebdhe_igh��qlh�\u�ijbe_l_eb��Fheh^qbgZ�
E_hgb^��:o��dZdhc�fheh^_p�� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ�
^m]Z���Kfhljb�`_��[_a�f_gy�lml�g_�e_gbkv��g_�oZg^jb��Z�jZ[h�
lZc��Lu�m�f_gy�fheh^qbgZ��Jy[mrZ��:��I��Q_oh\��Ihiju]mgvy��

Kbghgbfhf� keh\Z�fheh^_p� y\ey_lky� lZd`_� moh^ys�� ke_g]
fhehlhd���� kj�� :� fhc� gZiZjgbd� <Zgy� Kuq_\� kdZaZe�� ©Fheh�
lhd�ª�Wlh�\jh^_�iho\ZeZ��gh�lhqgh�ihdZ�g_�agZx��X��<ba[hj�
;ZgdZ�m^Zqb��

IJBF?Q:GB?� ���Keh\h�fheh^_p� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�� gh� g_kdhevdh� mklZj_\rmx� e_dk_fm�fheh^_p� ��  
�q_eh\_d��dhlhjuc�\u]ey^bl�b�qm\kl\m_l�k_[y�ohjhrh�beb�fh�
eh^h���kj��Lbl�Gbdhguq�l_[_�deZgy_lky��hg�ihklZj_e��gh�_s_
fheh^_p� �B��:��=hgqZjh\�� H[ju\��� <u� kh\k_f� _s_� fheh^_p�
Fhc�^_^�\�\hk_fv^_kyl�gZ�^\Z^pZlbe_lg_c�`_gbeky��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

WlZ� e_dk_fZ� qZklh� bkihevam_lky� \� khklZ\_� kdZam_fh]h� \
nhjf_�L<HJ�� kj��Gm� qlh�`_� \u�fg_� ]h\hjbeb�� qlh�=_hj]bc
GbdheZ_\bq�g_�\klZ_l��>Z�hg�kh\k_f�fheh^phf��²�kdZaZe�hg
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Keh\h� mfgbpZ� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
mfgbpZ� �� � �mfguc�q_eh\_d��\uau\Zxsbc�kbfiZlbx� ]h\hjy�
s_]h���?_�]eZ\gh_�hlebqb_�hl�e_dk_fu�mfgbpZ���khklhbl�\�lhf�
qlh� hgZ� y\ey_lky� h[t_dlb\ghc� o Z j Z d l _ j b k l b d h c
q_eh\_dZ�\�p_ehf��Z�g_�iho\Zehc�aZ�dhgdj_lguc�ihklmihd��Kj�
?]h�\lhjZy�`_gZ��djZkZ\bpZ��mfgbpZ�����²�\ureZ�aZ�g_]h��dh]�
^Z�m`_�hg�[ue�klZj��hl^ZeZ�_fm�fheh^hklv��djZkhlm��k\h[h�
^m�� k\hc� [e_kd� �:��I��Q_oh\�� >y^y� <Zgy��� KlZe� jZafureylv
B\Zg�h�lhf��qlh��ih�kmlb�^_eZ��\�debgbd_�hq_gv�g_iehoh��qlh
KljZ\bgkdbc�mfgbpZ�b�agZf_gblhklv�b�qlh�bf_lv�k�gbf�^_eh
qj_a\uqZcgh�ijbylgh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

E_dk_fZ�mfgbpZ���ijhlb\hihklZ\e_gZ�e_dk_f_�mfgbd��dhlh�
jZy�� gZijhlb\�� \ujZ`Z_l� h[uqgh� g_^h[jh`_eZl_evgh_� beb
bjhgbq_kdh_�hlghr_gb_�]h\hjys_]h�d�q_eh\_dm��kj��Ih^mfZc�
l_� h[� wlhf�� mfgbdb��<u�`_� mq_gu_�� \u�`_� agZ_l_� \k_� wlh
emqr_� f_gy�� gm� lZd� ih^mfZcl_� �<��:dk_gh\�� :i_evkbgu� ba
FZjhddh���²�G_l��²�\hkdebdgme�hg��²�y�wlh]h�^hevr_�\ugh�

kblv�g_�\�kbeZo��Y�\uah\m�wlh]h�mfgbdZ��b�imklv�hg�f_gy�aZ�
klj_ebl�� eb[h� m`�y�ihklZjZxkv� \e_iblv�imex� \� _]h� mq_guc
eh[��B��K��Lmj]_g_\��Jm^bg��

�N� �Fheh^_p�k\h[h^gh�mihlj_[ey_lky�\�nhjf_�FG�
Z�mfgbpZ�ly]hl__l�d�nhjf_�?>��Kj��²�Fheh^pu��>Z��gZ�ih�
o\Zem�gh\uc�gZqZevgbd�hij_^_e_ggh�g_�kdmiblky��:��FZjb�
gbgZ��Fm`kdb_�b]ju���²�Ih�fh_fm��fu�fheh^pu��²�kdZ�
aZe�y�bkdj_gg_��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ�
_lky�\�km[[hlm��b�ijbf_ju�np�

�D� �Ijb�kms_kl\bl_evghf�fheh^_p�kh]eZkm_fu_�keh�
\Z�²�ijbeZ]Zl_evgu_�b�]eZ]heu�²�h[uqgh�bf_xl�nhjfm
FM@�� kj�� Hg� �hgZ!� [hevrhc� fheh^_p�� IjbeZ]Zl_evgu_
dZdhc��lZdhc�� hkh[_ggh� dh]^Z� hgb� gZoh^ylky� \� ihklihab�
pbb��fh]ml�bf_lv�b�nhjfm�@?G��kj��<hl�fheh^_p�dZdZy�

Keh\h�mfgbpZ�h[uqgh�bf__l�ijb�k_[_�kh]eZkm_fu_�keh\Z
\�nhjf_�FM@�beb�@?G�\�aZ\bkbfhklb�hl� i h e Z �q_eh\_�
dZ��d�dhlhjhfm�hgh�hlghkblky��kj��>Zr_gvdZ��fbeZy��mfgb�
pZ�\u�fhy���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
B� ]hehkm�IylZqdZ� ih^jZ`Z_l�� dZdhc� mfgbpZ�� �:��Fbeg�
<bggb�Imo� b�<k_�<k_�<k_�� i_j_kdZa�;��AZoh^_jZ���H^gZdh
bgh]^Z� hgh� bkihevam_lky� b� ijhklh� dZd� kms_kl\bl_evgh_
` _ g k d h ] h �jh^Z��ij_`^_�\k_]h�ijbf_gbl_evgh�d� ^ _ �
l y f� �kj��MfgbpZ�lu�fhy��\kx�dZrm�kt_e��MagZe��mfgbpZ
fhy��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

H[Z�kbghgbfZ�ijbkh_^bgyxl�ijb^Zlhqgh_�ij_^eh`_gb_
k� khxahf� qlh�� j_Zebamxs__� \Ze_glghklv� f h l b \ b �
j h \ d b � iho\Zeu�� kj�� :� \hh[s_�lu�fheh^_p�� ²� kdZaZe
fg_�lh]^Z�ibkZl_ev��²�fheh^_p��qlh�ibr_rv�b�qlh�qblZ�
_rv�j_[ylZf��g_�kl_kgy_rvky� �<��:dk_gh\��:i_evkbgu�ba
FZjhddh���Fheh^pu�j_[ylZ��qlh�ijb_oZeb� �:��b�;��Kljm�
]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ���²�KZ^bkv��²�Mf�
gbpZ��qlh�aZgyeZ��hq_j_^v!�����<��Khjhdbg��Hq_j_^v��

D� h[hbf� kbghgbfZf� lZdh_� ij_^eh`_gb_�fh`_l� ijbkh�
_^bgylvky� b� [ _ k k h x a g h� � kj�� Fheh^_p� �mfgbpZ!�
ijb_oZe�

GZdhg_p�� ijb� h[hbo� kbghgbfZo� \Ze_glghklv� fhlb\b�
jh\db�fh`_l�aZihegylvky�f_klhbf_gb_f�wlh��kj��Wlh�lu
fheh^_p��mfgbpZ!�

H[Z�keh\Z�fh]ml�nhjfbjh\Zlv�kZfhklhyl_evgh_�hp_ghq�
gh_� \ u k d Z a u \ Z g b _� � kj��<_jgh�� \_jgh��N_^y��Fh�

eh^_p��²� k� g_h[tykgbfhc� wg_j]b_c� h^h[jbe� _]h� ZdZ^_fbd
�<��>m^bgp_\��;_eu_�h^_`^u���Lu�h^bg"�Fheh^_p��Mfgb�
pZ�� Qlh� hgZ� kdZaZeZ"� :[�� \� [hevgbpm� �E��I_ljmr_\kdZy�
Ljb�^_\mrdb�\�]hem[hf��

H[Z�kbghgbfZ�fh]ml�\uklmiZlv�\� i j _ ^ b d Z l b \ �
g h c �nmgdpbb�\�nhjf_�BF��²�Kfhljb��kdhevdh�KZrZ�k
mljZ�ijhiheheZ��ihdZ�fu�kiZeb��²�HgZ�fheh^_p��F��Ev\h�
\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��b�ijbf_ju�np�

>ey�keh\Z�fheh^_p�\�lhc�`_�nmgdpbb�\hafh`gu�ke_]dZ
ZjoZbqgZy� nhjfZ� L<HJ�� mklZj_\rZy� nhjfZ� L<HJ�FG� b
ijhklhj_qgZy� mklZj_\rZy� nhjfZ� fheh^pZ�� Kj�� ²� Wlhl
fheh^phf��<u\_jgmeky�hlebqgh��B��K��Lmj]_g_\��Gh\v���²
Fheh^pZfb��j_[ylZ��²�kdZaZe�dgyav�;Z]jZlbhg��E��G��Lhe�
klhc��<hcgZ�b�fbj���©EZ^gh��Fheh^pZ��²�]Zjdgme�hg�auq�
guf�]hehkhf��²�lhevdh�klhc��Zev�g_�agZ_rv��kmoZy�eh`dZ
jhl�^_j_l"ª��B��K��Lmj]_g_\��Gh\v��

Keh\h� mfgbpZ� \� ij_^bdZlb\ghc� nmgdpbb� lh`_� fh`_l
bf_lv� nhjfm� L<HJ�� gh� h[uqgh� \� khklZ\_� i h [ m ^ b �
l _ e v g u o �ij_^eh`_gbc��kj��Gm��^hjh]Zy�fhy��jhkdhrv�
[m^vl_� mfgbp_c�� ����>Zcl_� k_[_� \hex� ohlv� jZa� \�`bagb
�:��I��Q_oh\��>y^y�<Zgy��
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NhjfZ�L<HJ�?>�kms_kl\bl_evgh]h�fheh^_p�bf__l�lZd�
`_�nmgdpbx� h [ k l h y l _ e v k l \ Z� �gh�lZdb_�mihlj_[�
e_gby� qZklh� \hkijbgbfZxlky� dZd� g_kdhevdh� mklZj_\rb_�
kj��Rme_igbdh\�\ur_e�ba�wlhc�bklhjbb�fheh^phf��Z�gZiZ�
^Z\rb_�[ueb�ihkjZfe_gu��X��Ljbnhgh\��>hf�gZ�gZ[_j_`�
ghc���Fheh^phf�ihklmibe��<ua\Ze�b�m[be�� �E��G��Lheklhc�
:ggZ�DZj_gbgZ���<heh^y� ]h\hjbl��qlh�ohjhrh� \u^_j`Ze�
fheh^phf��²�gm�b�keZ\gh��E��G��Lheklhc��Xghklv��

>ey� ij_^eh`_gbc� k� wlbfb� keh\Zfb� hq_gv� oZjZdl_jgZ
b g \ _ j k b y� � kj�� Fheh^_p� <Zky�� Ijyfh� nbehkhn�
�X��<ba[hj��:\lhj�i_kgb��

�K� �>ey� h[hbo� kbghgbfh\� oZjZdl_jgu� khq_lZgby� k
jZagh]h�jh^Z� b g l _ g k b n b d Z l h j Z f b�²�ijbeZ]Z�
l_evgufb� [hevrhc�� gZklhysbc�� qZklbpZfb� ijhklh�� qlh
aZ��\hl�lZd�b�l��i���f_`^hf_lbyfb�Zc�^Z��Zc��Kj��<u�[hev�
rZy�mfgbpZ� �E��I_ljmr_\kdZy��AhehlZy�[h]bgy���Gm��wlh
lu�gZklhysbc�fheh^_p���GZ^h�`_�fheh^_p�dZdhc��lZdmx
[jZ]m� ohjhrmx� k^_eZe� �<��RbgdZj_\��IZimZk�ba�=hg^mjZ�
kZ��� DZdhc� lu� fheh^_p�� K_j_`dZ�� �:�� b� ;��Kljm]Zpdb_�
KlZ`_ju���G_l��hgZ� ijhklh�fheh^_p� �:��<Zfibeh\��Ijh�
sZgb_�\�bxg_���HgZ�ijhklh�mfgbpZ��:c�^Z��qlh� aZ��\hl
lZd��gm��gm�b��\hl��Zc!�fheh^_p��mfgbpZ!�

H[Z�kbghgbfZ�qZklh�mihlj_[eyxlky�\�dhgl_dkl_�khq_lZ�
gbc�m�f_gy��m�gZk�kh�agZq_gb_f� e b q g h c � k n _ j u �]h�
\hjys_]h�� kj�� Lu� m� f_gy� fheh^_p� �:�� b� ;��Kljm]Zpdb_�
MebldZ�gZ�kdehg_���HgZ�m�gZk�mfgbpZ�

�B� �²�AbgZ��Z�lu�ijb\Zebkv�d�kl_gd_��ijb\Zebkv����²
Gbq_]h��hgZ�^_\hqdZ�\ajhkeZy��ihklhbl�dZd�\k_��IjZ\^Z��ih�
klhbrv"�:"�²�Ihklhx��²�Gm� \hl��fheh^_p� �<��Khjhdbg�
Hq_j_^v���E_\hqdZ�b�JbgZ�²�fheh^pu��>ey�gbo�j_klhjZ�
gu��kZ^�WjfblZ`�²�\lhjhkl_i_ggh_��]eZ\gh_�²�jZ[hlZ�gZ
]jhfZ^ghc� kljhcd_� \� p_glj_�Fhkd\u� �:��Ju[Zdh\�� >_lb
:j[ZlZ���FZrbgZ�m�g__����²�>Z��hgZ�fg_�ibkZeZ��:�wlh�g_
hiZkgh"�²�HgZ�fheh^_p��Ijyfh�ijhn_kkbhgZe��^Z�b�lhev�
dh�� �<��Dmgbg�� Bgl_j^_\hqdZ��� <blvdZ� ijyfh� lml� `_� aZ
klhehf�p_eh\Ze�Jblm�����©<hl�hgZ�²�`bagv��²�\hjhqZehkv
\�]hjyq_c�]heh\_�<blvdb������Fheh^_p�y�ª��<��Rmdrbg��FZ�
l_jbgkdh_� k_j^p_��� Ihedh\gbd� \� hlklZ\d_� kijZrb\Z_l�� ²
Hldm^Z�lu��kug��b�dm^Z"�²�>hfhc��²�hl\_qZ_l�FbrZ��²
ba�ikbobZljbq_kdhc�debgbdb��Ihedh\gbd�kdZaZe��²�Fheh�
^_p��B� ^h[Z\be��²�=^_� lhevdh�fu��R_fydbgu��g_�ih[u�
\Zeb��B�\�[hx��b�\�ibjm��b�\�kmfZkr_^r_f�^hf_���K��>h\eZ�
lh\��Kheh�gZ�mg^_j\m^_���B�y��dhg_qgh��\k_�_fm�jZkkdZaZe�����
KlZjZeky�^h�f_ehq_c�\k_�ijbihfgblv��Hg�f_gy�iho\Zeb\Z�
_l�� Fheh^_p�� ]h\hjbl�� g_� ki_rb�� \k_� ih� ihjy^dm� ^Z\Zc
�<��>m^bgp_\��;_eu_�h^_`^u���Hg� ����[ukljh�� kZf� lh]h�g_
aZf_lb\��hihjh`gbe�\lhjmx�lZj_edm��²�Fheh^_p��²�kdZ�
aZeZ�[Z[mrdZ��\ghky�[ex^h�k�hq_gv�djZkb\uf�dmkdhf�`Zj_�
gh]h�fykZ��<��>m^bgp_\��;_eu_�h^_`^u���²�Hev]Z��h[jZlb
\gbfZgb_��k\_djh\v�m�f_gy�²�fheh^_p��<_^v�ij_^klZ\�
ey_rv�� hgZ� h^gZ� \_kv� klhe� kh[jZeZ� �E��I_ljmr_\kdZy�
KujZy�gh]Z��beb�<klj_qZ�^jma_c���Fheh^_p��Imo��²�\_�
ebdh^mrgh�kdZaZe�Djhebd��²�>Z��gZf�k�lh[hc�ijbreZ�\�]h�
eh\m�g_iehoZy�B^_y�� �:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_�
i_j_kdZa� ;��AZoh^_jZ��� J_qv�reZ� ���� h� ;bkfZjd_�� h� \hcg_
���]h�]h^Z�b�h�GZihe_hg_�,,,��dhlhjh]h�DZeehf_cp_\�\_eb�
qZe�fheh^phf��B��K��Lmj]_g_\��Gh\v��

<_^v�fu�`_�k�lh[hc�^h[bebkv�j_r_gby�\hijhkZ�ih�hj]�
l_ogbd_�� ²� >h[bebkv�� gh� kgZqZeZ� gZ^h���� ²� Ml\_j^blv
kf_lm��²�IjZ\bevgh��mfgbpZ��lu�`_�\k_�kZfZ�ihgbfZ_rv
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Hg�ijb`Ze�f_gy�d

k_[_�b�klZe�]eZ^blv�f_gy�ih�]heh\_��e_]hgvdh�mdZqb\Zy��dZd
j_[_gdZ��²�Lbr_��lbr_��\k_�ohjhrh��lu�m�f_gy�mfgbpZ�����
Lu�`_�mfgbpZ��lu�\k_�fh`_rv������?fm�m^Zehkv�f_gy�mkih�
dhblv� b� ih[hjhlv� fhx� bkl_jbdm� �F��Ev\h\Z�� KZgy�� beb
>\hcgZy�k\Z^v[Z���G_l�<blvdZ�lh�fheh^_p��mfgbpZ��JJJ��
Ijh^he`Zy�klhylv�gh]hc�gZ�_]h�jmd_��y� ����kdZaZeZ�_fm��²
Hl\_lZ�g_�keurm��Dha_e�kdjb\beky�hl�[heb�b�lboh�ijh]h\h�
jbe��²�Ihgye����²�<hl�b�mfgbpZ� �<��Dmgbg��Bgl_j^_\hq�
dZ���²�DZdhc� lu� m�f_gy� mfgbpZ��²� \hkdebdgmeZ�FZjvy
GbdheZ_\gZ��h[jZlb\rbkv�d�g_fm������Ihp_eh\ZeZ�[u�y�l_[y
\�eh[bd��^Z�lu�m�f_gy�aZ�wlbf�g_�]hgy_rvky��B��K��Lmj]_g_\�
<_rgb_� \h^u���Lu� \_^v�[hevrZy�mfgbpZ�� ��<uljb� k�ebpZ
ke_am��X��<ba[hj��Ro_ev^Z��

�|:GL� ��[he\Zg�
��>?J� ��mfgbqdZ��a^hjh\h����hlebqgh��[jZ\h�>²�Y�^m�

fZx��²�kdZaZe�Biihebl�FZl\__\bq��²�qlh�lhj]�a^_kv�g_�
mf_kl_g��Hg�k_cqZk�`_�ihemqbe�ibghd�\�ey`dm��qlh�hagZ�
qZeh��©;jZ\h��DbkZ��[jZ\h��qlh�agZqbl�rdheZª��B��Bevn�b
?��I_ljh\��>\_gZ^pZlv�klmev_\�@��o\Zeblv�>\�i_jnhjfZlb\�
ghf� mihlj_[e_gbb�� kj��<hl�l_i_jv�l_[y� o\Zex� y� �D��Qm�
dh\kdbc��Fhc^h^uj�@� >B��E�@

FHEH>?P �

FHEQ:EB<UC����G?J:A=H<HJQB<UC��g_h[boh^g�
G?FGH=HKEH<GUC����lZdhc��dhlhjuc�g_�ex[bl�beb�g_
ohq_l�jZa]h\Zjb\Zlv�b�ihwlhfm�fZeh�]h\hjbl�beb�fheqbl��

<�^_lkl\_�hgZ�[ueZ�f_qlZl_evghc�b�fheqZeb\hc��Fhc
ihimlqbd�hdZaZeky� q_eh\_dhf�g_jZa]h\hjqb\uf��Ke_^h\Z�
l_ev�[ue�g_fgh]hkeh\_g�

IJ?:F;ME:��Kf��klZlvx�J:A=H<HJQB<UC�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kihkh[ghklv�h[hagZqZlv�k\hckl\h�beb�khklhy�
gb_� �fheqZeb\uc� k\h[h^gh�h[hagZqZ_l�b� k\hckl\h��b� kh�
klhygb_�� g_jZa]h\hjqb\uc� b� g_fgh]hkeh\guc� ly]hl_xl
d�h[hagZq_gbx� k\hckl\Z��� ���mqZklb_� \�jZa]h\hj_� �g_fgh�
]hkeh\guc�mqZkl\m_l�\�jZa]h\hj_��fheqZeb\uc�b�g_jZa�
]h\hjqb\uc�fh]ml�ijhklh�ijbkmlkl\h\Zlv�ijb�g_f������oZ�
jZdl_j�j_iebd� �g_fgh]hkeh\guc�ij_^iheZ]Z_l�eZdhgbqgu_
nhjfmebjh\db�fg_gby��j_r_gby��\hijhkZ�b�l��i�������kdeZ^
oZjZdl_jZ� beb� gZkljh_gb_� km[t_dlZ� �k^_j`Zgghklv�� kZfh�
dhgljhev�^ey�g_fgh]hkeh\guc�� \hafh`gh�� khkj_^hlhq_g�
ghklv�gZ�k\hbo�fukeyo�b�qm\kl\Zo�^ey�fheqZeb\uc������lbi
km[t_dlZ� �fheqZeb\uc�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\�
fh`_l� oZjZdl_jbah\Zlv� dhee_dlb\guc� km[t_dl�� g_fgh�
]hkeh\guc�ij_^iheZ]Z_l�\ajhkeh]h�q_eh\_dZ������k_fZglb�
q_kdbc�Zdp_gl��\�fheqZeb\uc�²�gZ�lhf��qlh�km[t_dl�fhe�
qbl�� \� g_jZa]h\hjqb\uc� b� g_fgh]hkeh\guc� ²� gZ� lhf�
qlh�hg�fZeh� ]h\hjbl��� ���kihkh[ghklv�d�f_lZnhjbq_kdhfm
mihlj_[e_gbx��fheqZeb\uc��

FheqZeb\uc�k\h[h^gh�mdZau\Z_l�dZd�gZ� k \ h c k l \ h�
ijbkms__�km[t_dlm��lZd�b�gZ�_]h� k h k l h y g b _� \�hib�
ku\Z_fuc� fhf_gl�� Kj�� Wlh� [ue� aZfdgmluc�� fheqZeb\uc
q_eh\_d��gbdh]^Z�g_�ijbgbfZ\rbc�mqZklby�\�gZrbo�\_q_jbg�
dZo�>k\hckl\h@�96��I_j_^�^hfhf�lheibebkv�`_gsbgu�b�klZ�
jbdb��fheqZeb\u_�b�g_\_k_eu_� >khklhygb_@��G_jZa]h\hjqb�
\uc�b�g_fgh]hkeh\guc�ly]hl_xl�d�h[hagZq_gbx�k\hckl\Z�
Ihwlhfm� ghjfZevgh�Wlh� [ue� kmohc�g_jZa]h\hjqb\uc� �g_�
fgh]hkeh\guc!�q_eh\_d�>k\hckl\h@��gh�iehoh�
I_j_^�^hfhf
lheibebkv�`_gsbgu�b�klZjbdb��g_jZa]h\hjqb\u_��""g_fgh�
]hkeh\gu_!�b�g_\_k_eu_�>khklhygb_@��Kf��lZd`_�ahgm�D�

<�khhl\_lkl\bb�kh�k\h_c�\gmlj_gg_c�nhjfhc�fheqZeb�
\uc�Zdp_glbjm_l�lh��qlh�km[t_dl� f h e q b l�� Z�kbghgbfu
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g_jZa]h\hjqb\uc�b�g_fgh]hkeh\guc�²�lh��qlh�km[t_dl
f Z e h � ] h \ h j b l�

H[hagZqZy�k\hckl\h��fheqZeb\uc�h[uqgh�mdZau\Z_l�gZ
lh��qlh�`_eZgb_�q_eh\_dZ�fheqZlv�\ua\Zgh�_]h� m ] e m [ �
e _ g g h k l v x� \� k\hb�fukeb� b� qm\kl\Z�� a Z f d g m �
l h k l v x�� kj��HgZ�[ueZ�fheqZeb\Zy��aZ^mfqb\Zy��ex[beZ
klbob��H[hagZqZy� khklhygb_��fheqZeb\uc�qZklh�mdZau�
\Z_l� gZ� ihgb`_ggh_� gZkljh_gb_� km[t_dlZ� ²� miZ^hd� kbe�
i h ^ Z \ e _ g g h k l v� b�l��i���kj��Hg�kb^_e�aehc��fheqZ�
eb\uc��Wlb� [_kij_klZggu_� ih_a^db�lm^Z�kx^Z� bafZlu�
\Zeb� _]h��hg�ih^gbfZeky� k�[_j_]Z� mklZeuc�b�fheqZeb\uc
�<��JZkimlbg��IjhsZgb_�k�FZl_jhc��

FheqZeb\uc�gbdZd�g_�mlhqgy_l��ke_^bl�km[t_dl�aZ�jZa�
]h\hjhf�beb�g_l��H^bgZdh\h�ghjfZevgh�FheqZeb\uc�xgh�
rZ��g_� aZ^Z\rbc�gb�h^gh]h�\hijhkZ��emqr_�\k_o�ihgye�kmlv
^_eZ�b�Hl_p�����[ue�fheqZeb\��jZkk_yg��Dmavfbg��F:K��

G_jZa]h\hjqb\uc� mdZau\Z_l�gZ� g _ h [ s b l _ e v �
g h k l v� km[t_dlZ��kj��<hh[s_�hg�[ue�g_jZa]h\hjqb\�b�ex�
[be� kdjbidm�� [ulv� fh`_l�� ihlhfm�� qlh� \h� \j_fy� b]ju
fh`gh�[ueh�fheqZlv� �:��I��Q_oh\��G_\_klZ���Yg�mqbeky� k
gbf�\�h^ghf�deZkk_�²�fjZqguc��g_jZa]h\hjqb\uc�fZeuc�
bgl_j_kh\Z\rbcky�lhevdh�Zevibgbafhf��:��Ju[Zdh\��>_lb
:j[ZlZ��� K[eb`Zykv� k� fheqZeb\uc�� g_jZa]h\hjqb\uc
fh`_l�mdZau\Zlv�gZ�lh��qlh�gZkljh_gb_�km[t_dlZ�\�lhc�beb
bghc�kl_i_gb� i h g b ` _ g h�� kj��Ex^b�\�Z\lh[mk_�fhe�
qZl�²�g_ih]h^Z�k^_eZeZ�bo�m]jxfufb�b�g_jZa]h\hjqb\u�
fb��<��JZkimlbg��>_gv]b�^ey�FZjbb��

G_jZa]h\hjqb\uc� q_eh\_d�� ih^h[gh� fheqZeb\hfm�
fh`_l� \hh[s_� g_� ijbgbfZlv� mqZklby� \� jZa]h\hj_�� kj��Hg
g_jZa]h\hjqb\uc�� kb^bl� \_kv� \_q_j� i_j_^�l_e_\bahjhf� b
hl\_qZ_l�g_\ihiZ^��Ijb�wlhf�j_iebdb�g_jZa]h\hjqb\h]h
km[t_dlZ� qZklh� [u\Zxl� h^ghkeh`gufb�� g_\gylgufb�� g_�
ex[_agufb�� kj��M`� hq_gv� hg� g_jZa]h\hjqb\uc�� [mjdg_l
qlh�gb[m^v�b�kgh\Z�mldg_lky�\�]Za_lm�

G_fgh]hkeh\guc�ij_^iheZ]Z_l� k ^ _ j ` Z g g h k l v
\�\ujZ`_gbb�qm\kl\��kZfhdhgljhev��kh[jZgghklv��\hafh`�
gh�²�g_dhlhjmx�kmohklv�ijb�h[s_gbb�k�ex^vfb��Kj��Jmdh�
\h^be�jZ[hlZfb�kh[jZgguc�g_fgh]hkeh\guc�q_eh\_d��gZau�
\Z\rbc�\k_o�ih�bf_gb�hlq_kl\m��JZgvr_�aZdZaqbdb�[ueb�m\_�
j_ggu_�\�k_[_��kihdhcgu_��g_fgh]hkeh\gu_��g_�lh�qlh�wlhl
bkl_jbd� �:��FZjbgbgZ��Kl_q_gb_� h[klhyl_evkl\���<k_� [ueb
hq_gv�g_fgh]hkeh\gu�� \k_� jZ[hlZeb�� \k_�^mfZeb�� gbdlh� g_
[helZe�� g_� qblZe� klboh\�� g_� ijhbaghkbe� iZnhkguo� j_q_c
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

>Zggh_� keh\h�� _^bgkl\_ggh_� kj_^b� kbghgbfh\� jy^Z�
ij_^iheZ]Z_l��qlh�km[t_dl�ijbgbfZ_l� m q Z k l b _� \�jZa�
]h\hj_��kj��Q_eh\_d�g_baf_ggh�^_j`Ze�\h�jlm�ijyfmx�Zg]�
ebckdmx�ljm[dm��[ue�g_fgh]hkeh\_g��qZklh�meu[Zeky�b�ih�
dhjye�k\hbo�kh[_k_^gbdh\�^h[jh`_eZl_evghc�fZg_jhc�\gb�
fZl_evgh�\ukemrb\Zlv��X��K_f_gh\��K_fgZ^pZlv�f]gh\_�
gbc� \_kgu���Ijb� wlhf� keh\h� g_fgh]hkeh\guc� mdZau\Z_l
gZ� oZjZdl_j� j _ i e b d� km[t_dlZ� ²� wlh� d j Z l d b _�
eZdhgbqgu_� nhjfmebjh\db� fg_gbc�� ijhkv[�� hl\_lh\� gZ
\hijhku�b�l��i���kj��K�]hklyfb�kugZ�hg�[ue�g_fgh]hkeh\_g�
hl\_qZe�lhevdh� ©^Zª� b� ©g_lª��<� k\yab� k� wlbf� g_fgh]h�
keh\guc�fh`_l�oZjZdl_jbah\Zlv� km[t_dlZ�ih� f Z g _ j _
j _ q b � \�dhgdj_lghc�kblmZpbb��Kj��K�gZfb�hg�g_fgh]h�
keh\_g��IhklZjZcl_kv�[ulv�g_fgh]hkeh\guf�

FheqZeb\uc�b�g_jZa]h\hjqb\uc�g_�mdZau\Zxl�gZ�lbi
km[t_dlZ��bf�fh`_l�[ulv�ex[hc�q_eh\_d��Kj��Jh^bl_eb�\_j�
gmebkv� m]jxfu_�� fheqZeb\u_� �g_jZa]h\hjqb\u_!�� >_lb

[ueb�ofmju_��fheqZeb\u_��g_jZa]h\hjqb\u_!��<�Kdhjb�
g_� ����klZe�ihklhyggh�`blv�^hdlhj�Jh[_jl�Bevbq�Jha_g�
lZev�²�k^_j`Zgguc��fheqZeb\uc�q_eh\_d�e_l�k_fb^_kylb
lj_o��h[h`Z\rbc�k\hx�ke_imx�`_gm��<��DZ\_jbg��Kbemwl�gZ
kl_de_���G_fgh]hkeh\guc��\�hlebqb_�hl�k\hbo�kbghgbfh\�
ij_^iheZ]Z_l��qlh�km[t_dlhf�y\ey_lky� \ a j h k e u c� q_�
eh\_d�kh�keh`b\r_cky�ebqghklvx��kf��ijbf_ju�n��g_m^Zq�
gh�"Hg�ex[be�lZdbo�kihdhcguo��g_fgh]hkeh\guo�^_l_c�

FheqZeb\uc�fh`_l�oZjZdl_jbah\Zlv� ] j m i i m� ex�
^_c��kj��FheqZeb\Zy�lheiZ�g_�jZkoh^beZkv�

Kbghgbf� fheqZeb\uc� ^himkdZ_l� i _ j _ g h k g h _
mihlj_[e_gb_�� \� dhlhjhf� oZjZdl_jbam_l� g_h^mr_\e_ggu_
h[t_dlu�� kj��DZd�fbeu� wlb� kheb^gu_��fheqZeb\u_�l_e_�
]jZngu_�klhe[u���:��I��Q_oh\��>Zqgbdb��

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd`_
dgb`gh_�keh\h�g_fgh]hj_qb\uc��fZdkbfZevgh� k[eb`Zxs__ky
k�g_fgh]hkeh\guc��Kj��Oey[bg��dhlhjuc�m�k_[y�\�hl^_e_�dZ^�
jh\�[ue�g_fgh]hj_qb\��kmo�b�kljh]��a^_kv�[_kij_ju\gh�jm]Zeky
�DZaZd_\bq��F:K��

IJBF?Q:GB?����Keh\h�g_fgh]hkeh\guc�bf__l�[ebadmx
d� jZkkfhlj_gghc� g_h[boh^gmx� e_dk_fm� g_fgh]hkeh\guc� ��
oZjZdl_jbamxsmx� dhjhldb_� l_dklu�� HgZ� mdZau\Z_l� gZ� lh�
qlh� kh^_j`Zgb_� l_dklZ� \ujZ`_gh� djZldh�� \� g _ f g h ] b o
k e h \ Z o�� kj��GZ� klhe_� e_`ZeZ� g_fgh]hkeh\gZy� aZibkdZ
�G��FZg^_evrlZf��<hkihfbgZgby��

Keh\h�fheqZeb\uc� bf__l� ljb� [ebadb_� d� jZkkfhlj_gguf
e_dk_fu�

FheqZeb\uc����� � �lZdhc��\�dhlhjhf�g_�\b^gh�ex^_c�b�g_
keurgh�jZa]h\hjh\���>ZggZy�e_dk_fZ�oZjZdl_jbam_l�ijhkljZg�
kl\h�� gZk_e_ggh_� ex^vfb�� beb� h[t_dl�� \� dhlhjhf� ghjfZevgh
ijbkmlkl\b_�ex^_c��Kj��H[jZlgh�reb�ih�l_fghfm�fheqZeb\h�
fm�]hjh^m��<��RZeZfh\��Lbnhaguc�dZjZglbg��

FheqZeb\uc����� ��lZdhc��\�dhlhjhf�g_�keurgh�h[uqgh]h�^ey
^Zggh]h�f_klZ�beb�h[t_dlZ�i_gby�ilbp��`m``Zgby�gZk_dhfuo
b�l��i����WlZ�e_dk_fZ�oZjZdl_jbam_l� i j b j h ^ g u _� h[t_dlu�
Kj��E_k� aZ�j_dhc�klhye�fheqZeb\uc��lbobc��dZdhc�lh�ih^Z\�
e_gguc��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���

FheqZeb\uc��� ��lZdhc��dhlhjuc�g_�khijh\h`^Z_lky�keh\Z�
fb���>ZggZy�e_dk_fZ�oZjZdl_jbam_l�\gmlj_gg__� k h k l h y �
g b _� q_eh\_dZ�� ^ \ b ` _ g b _�� \ujZ`Zxs__�_]h�\hex�beb
qm\kl\h�� beb� Z d l � h [ s _ g b y � f_`^m� ^\mfy� beb� [he__
ex^vfb�� HgZ� ij_^iheZ]Z_l� fheqZgb_� km[t_dlZ� \� kblmZpbb�
dh]^Z�_kl_kl\_ggh� k e h \ _ k g h _ �h[s_gb_�k�^jm]bf�q_eh�
\_dhf��b�aZf_gm�keh\�fbfbdhc��\a]ey^Zfb�b�l��i��Kj��;Z[mrdZ
k�fheqZeb\uf�khqm\kl\b_f�ijh\h^beZ�_]h�eZkdh\uf�b�i_qZev�
guf�\a]ey^hf��E��EZ]bg��KlZjbd�OhllZ[uq���Y�\b^_e��qlh�hgb
hdZau\Zxl� fg_� fheqZeb\u_� agZdb� \gbfZgby�� ij_^Zgghklb�
m\Z`_gby�� ex[\b�� jZ^hklb� ih� ih\h^m� lh]h�� qlh� y� ijbr_e
�F��;me]Zdh\��L_ZljZevguc�jhfZg���K�fheqZeb\h]h�jZaj_r_gby
dhfZg^bjZ�y�fh]� ����oh^blv�ih�\k_fm�dhjZ[ex��fg_�gbdlh�g_
aZij_sZe�wlh]h��<��;_eh\��AZ�^Zevgbf�f_jb^bZghf���Kdhevdh
ijhdeylbc�� fheqZeb\uo� b� \ukdZaZgguo� \kemo�� g_kehkv�lh]^Z
ih�Z^j_km�Yrb��<��Rmdrbg��Ex[Z\bgu��

E_dk_fZ�fheqZeb\uc���fh`_l�lZd`_�oZjZdl_jbah\Zlv� j _ �
r _ g b _� ]jmiiu�ex^_c��ijbgbfZ_fh_�\�oh^_�h[f_gZ�fg_�
gbyfb�b�h[uqgh�hnhjfey_fh_�keh\_kgh��h^gZdh�\�^Zgghf�kem�
qZ_��\ke_^kl\b_�ihegh]h�_^bghfukeby�km[t_dlh\�� g _ � k h �
i j h \ h ` ^ Z _ f h _ �keh\Zfb��Kj��Kfuke�_]h�fheqZeb\h]h
m]h\hjZ� k� ^hfZrgbfb� [ue�lZdhc�� ^_eZcl_�� qlh� ohlbl_�� gh
qlh[u�hgb�fg_�gZ�]eZaZ�g_�ihiZ^Zebkv��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���Ihfgx��dZd�fu�kf_yebkv��[helZeb�h�\kydbo�imklydZo�
hldeZ^u\Zy��ih�fheqZeb\hfm�h[hx^ghfm�kh]eZkbx��jZa]h\hj�h
\Z`ghf�gZ�ihlhf��dh]^Z�fu�hklZg_fky� \^\h_f� �G��Rf_e_\�
Ihke_^gbc�wlZ`��

IJBF?Q:GB?����;eb`Zcrbc�ZgZeh]�^Zggh]h�kbghgbfbq_�
kdh]h�jy^Z�²�e_dk_fZ�gZjjZl��[_afhe\guc����Keh\h�[_afhe\guc
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mdZau\Z_l�gZ�lh��qlh�km[t_dl� g _ � ] h \ h j b l�� lZd�qlh�dZ�
`_lky��[m^lh�hg�ebr_g�^ZjZ�j_qb��Wlh�keh\h�kh^_j`bl�mdZaZgb_
gZ� khpbZevgmx� j h e v � km[t_dlZ��Wlh�fh`_l� [ulv� i j h �
n _ k k b y�� ij_^iheZ]ZxsZy�lZdb_�h[yaZgghklb��ijb�\uiheg_�
gbb�dhlhjuo�km[t_dl�g_�bf__l�ijZ\Z�ijbgbfZlv�mqZklb_�\�h[s_�
gbb��Kj��:�gZ�\ha\ur_gbb�dZd�jZa�i_j_^�gZfb�klhbl�s_]he_\Z�
luc�� \� k_jhc� dZkd_� [_afhe\guc�fbebpbhg_j� k� ih^gylhc� jmdhc
�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Wlh�fh`_l� [ulv� lZd`_
iheh`_gb_�km[t_dlZ�\�^Zgghf�khpbmf_��\�khhl\_lkl\bb�k�dhlh�
juf�km[t_dl�\�hibku\Z_fuc�fhf_gl� g _� k f _ _ l �]h\hjblv
\� kbem�m]g_l_gghklb�� aZ[blhklb�b� l��^��Kj��EZqbgh\� klhye� m
hdgZ�����b�^mfZe�h�lhf��qlh�\�Fhkd\_��gZ�Hklh`_gd_�gZ\klj_qm
\uc^_l�[_afhe\gZy�b�`^msZy�`_gZ��Z�gZ�klhe_�m�l_e_nhgZ�e_�
`bl�^_kylhd�����l_e_nhgguo�ghf_jh\��;��Ibevgyd��AZ\hehqv_��

Keh\h�[_afhe\guc�qZklh�mdZau\Z_l�gZ�lh��qlh�km[t_dl� g _
\ � k h k l h y g b b � ]h\hjblv�ba�aZ� kebrdhf� kbevgh]h�i_j_�
`b\Zgby��kj��:e_rZ�klhye�[_afhe\guc�b�kfms_gguc��hg�gbdZd
g_�h`b^Ze�lh]h��qlh�m\b^_e��N�F��>hklh_\kdbc��B^bhl��

K[eb`Zykv� k�fheqZeb\uc�� keh\h�[_afhe\guc�fh`_l�oZ�
jZdl_jbah\Zlv� ] j m i i m � ex^_c�� kj�� >\h_� aZ�rZofZlZfb
[_afhe\gu��hgb�baj_^dZ�²�ih� ]ehldm�²� ivxl�ihf_kv�ib\Z� k
\h^dhc��;��Ibevgyd��Lj_lvy�klhebpZ��

>jm]b_�ZgZeh]b�^Zggh]h�jy^Z�²�g_h[boh^g��[_kkeh\_kguc��
b�dgb`g��mklZj��[_a]eZkguc��Wlb�keh\Z� kh^_j`Zl�mdZaZgb_�gZ
lh��qlh�km[t_dl� g _ � k f _ _ l� jZa]h\Zjb\Zlv��\ujZ`Zlv�k\h_
fg_gb_��Kj��IZjlbb�g_�gm`gZ�[_kkeh\_kgZy��ihdhjgh�]hehkmx�
sZy�fZkkZ��:��Ju[Zdh\��>_lb�:j[ZlZ���>=m[_jgZlhj@�h[udgh�
\_ggh� hq_gv� kbevgh� ^Z\bl�lhevdh� ex^_c� [_a]eZkguo� �Ibk_f�
kdbc��F:K��

�N� �Kbghgbfu�g_jZa]h\hjqb\uc��g_fgh]hkeh\guc
b�fheqZeb\uc�bf_xl�kl_i_gb�kjZ\g_gby��ijbq_f�\�nhjf_
KJ:<G�k\h[h^gh�mihlj_[ey_lky�lhevdh�fheqZeb\uc��Z�^ey
hklZevguo�kbghgbfh\�lZdh_�mihlj_[e_gb_�f_g__�oZjZdl_j�
gh��Kj��FZfZ�k�dZ`^uf�^g_f�klZgh\beZkv�\k_�fheqZeb\__
b�]jmklg__��<��DZ\_jbg��>\Z�dZiblZgZ���Hg�[ue�kZfuc�fhe�
qZeb\uc��g_fgh]hkeh\guc��g_jZa]h\hjqb\uc!�\�]jmii_�

�D� �FheqZeb\uc�b�g_jZa]h\hjqb\uc�mihlj_[eyxl�
ky�dZd�\�Zljb[mlb\ghc��lZd�b�\�ij_^bdZlb\ghc�nmgdpbb��kj�
FheqZeb\Zy��g_jZa]h\hjqb\Zy!�^_\mrdZ�ijh\h^beZ�gZk�d
\uoh^m�� >_\mrdb� lZf� fheqZeb\u_� �g_jZa]h\hjqb\u_!�
Kbghgbf�g_fgh]hkeh\guc� h[uqgh� mihlj_[ey_lky�ij_^b�
dZlb\gh��kj��Rhn_j�[ue�g_fgh]hkeh\_g��Kf��lZd`_�ijbf_�
ju� np�� Ijb� wlhf� g_jZa]h\hjqb\uc� b� g_fgh]hkeh\guc
h[hagZqZxl�khklhygb_�ebrv�\�ij_^bdZlb\ghc�ihabpbb��kj�
HgZ� [ueZ�� dZd� \k_]^Z�� g_jZa]h\hjqb\Z� �g_fgh]hkeh\gZ!�
FheqZeb\uc�fh`_l� h[hagZqZlv� khklhygb_� dZd� \� Zljb[m�
lb\ghc�� lZd� b� \� ij_^bdZlb\ghc�nmgdpbb�� kj��Bkim]Zggu_
fheqZeb\u_�^_lb�g_�hloh^beb�hl�\hkiblZl_evgbpu��HgZ
[ueZ�]jmklgZ�b�fheqZeb\Z�

Kbghgbf�fheqZeb\uc� mihlj_[ey_lky� \� dhij_^bdZlb\�
ghc�nmgdpbb�ijb� ]eZ]heZo� ^ \ b ` _ g b y � b� i h e h �
` _ g b y � \ � i j h k l j Z g k l \ _�� kj�� kb^bl� �b^_l�
\ha\jZsZ_lky!�fheqZeb\uc�

Keh\Z� fheqZeb\uc� b� g_fgh]hkeh\guc�� ih^qbgyykv
k\yad_� [ulv�� mijZ\ey_l� ]jmiihc� k� ��L<HJ� kh� agZq_gb_f
Z ^ j _ k Z l Z�� kj��K�ih^qbg_ggufb�hg�[ue�fheqZeb\��g_�
fgh]hkeh\_g!�

�K� �<k_�kbghgbfu�khq_lZxlky�k�h[hagZq_gbyfb� e x �
^ _ c �\�dZq_kl\_�km[t_dlZ��kj��fheqZeb\Zy�^hqv��g_jZa]h�
\hjqb\uc��g_fgh]hkeh\guc!�hojZggbd��Ijb�wlhf�fheqZ�
eb\uc�khq_lZ_lky�k�h[hagZq_gbyfb� ] j m i i� ex^_c��kj�
fheqZeb\Zy� lheiZ� �kmijm`_kdZy� iZjZ!�� G_fgh]hkeh\�
guc�g_�khq_lZ_lky�k�h[hagZq_gbyfb� ^ _ l _ c�� kf��n�

<k_� kbghgbfu� k\h[h^gh� khq_lZxlky� k� bgl_gkbnbdZlh�
jZfb�hq_gv��gZklhevdh��kj��Hg�[ue�hq_gv�fheqZeb\uc��g_�
jZa]h\hjqb\uc��g_fgh]hkeh\guc!�

Kbghgbf�g_jZa]h\hjqb\uc�k\h[h^gh�khq_lZ_lky�lZd`_
kh�keh\hf�kh\k_f��kj��Hg�klZe�kh\k_f�g_jZa]h\hjqb\uc�

�B� �>mfZx��qlh�^Z`_�\�lhf�qbgh\ghf�h[s_kl\_��d�dh�
lhjhfm�ijbgZ^e_`Ze�hg��g_�[ueh�q_eh\_dZ�[he__�ly`_eh]h�
[he__�m]jxfh]h��fheqZeb\h]h��oheh^gh�`_klhdh]h�\�f_^eb�
l_evguo�keh\Zo�b�ihklmidZo��B��;mgbg��<hjhg���<h�^\hj_�y
m\b^_e��qlh�K_j]_c�m`_�\u\_e�fhlhpbde�b�klhbl�\hae_�g_]h�
h]jhfguc�b�fheqZeb\uc��dZd�klZlmy�DhfZg^hjZ��<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh���KlZjrbc�qbg��g_\ukhdbc��kmoh�
iZjuc��fheqZeb\uc� [ehg^bg�� ijbk_\� gZ� dhjlhqdb�� i_j_�
[bjZe� \� kmg^md_� [mfZ]b� �G��FZg^_evrlZf�� <hkihfbgZ�
gby��� Mljhf� ijbreb� m]jxfu_�� fheqZeb\u_� kZgblZjdb�
gZ^_eb�gZ�f_gy�hl\jZlbl_evguc��ba� k_jhc�neZg_eb��oZeZl
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Fhc�kimlgbd�hdZ�
aZeky�hq_gv�mkem`eb\uf�b�gZ�j_^dhklv�fheqZeb\uf�klZ�
jbdhf��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���:j[Z�\�i_kdZo�b^_l
fheqZ��\_j[ex^u�rbjhdh�jZkdb^u\Zxl�imoeu_�klmigb��ih�
]hgsbdb�fheqZeb\u�b�kmfjZqgu�²�;m^^Z�ihdb^Z_l�]hjh^
�<k��B\Zgh\��<ha\jZs_gb_�;m^^u���Gbq_]h�hg� ����g_�^h[be�
ky��aZfmqbeky�lhevdh�\dhg_p��k_juc�dZdhc�lh�klZe��fheqZ�
eb\uc��b�]eZaZ�m�g_]h�k^_eZebkv�dZd�m�[hevgh]h�ikZ��^Z`_
ke_aylky��:��b�;��Kljm]Zpdb_��Ibdgbd�gZ�h[hqbg_���:�Ihyj�
dh\�klZe�fheqZeb\__��kihjbe�f_gvr_��j_`_�b]jZe�gZ�]blZj_
b�\_kv�dZd�lh�\ukho��\ulygmeky��F��=hjvdbc��@bagv�DebfZ
KZf]bgZ���Qmy� __� aZ� k\h_x� kibghx�� ijblbo� g_m]hfhgguc
;_]_fhl�b�� \p_ib\rbkv� \� k_^eh� dh]lyfb�� e_l_e�fheqZeb�
\uc�b�k_jv_aguc��jZkimrb\�k\hc�o\hkl��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���JmfZl_�^hklZebkv�fheqZeb\u_�khk_^b
�:��b�;��Kljm]Zpdb_��Ljm^gh� [ulv� [h]hf���B� \hl� l_i_jv�� \
p_jd\b�� y� m\b^_e� \kx� gZrm� ^_j_\gx� ²� lheim�`_gsbg� b
klZjbdh\��[_^gh�h^_luo��fheqZeb\uo�b�lZdbo�`_�g_\_k_euo�
dZd�fu��<��DZ\_jbg��>\Z�dZiblZgZ��

Biihebl� Biihebluq� [ue� q_eh\_d� g_jZa]h\hjqb\uc�
hg�beb�fheqZe��beb�`_�]h\hjbe�h�lhf��qlh�\k_f�^Z\gh�m`_
ba\_klgh� �:��I��Q_oh\��Mqbl_ev� keh\_kghklb���Hg�� k_kljb�
pZ�� ^h[juc�� lhevdh� g_jZa]h\hjqb\uc� �G��=��Q_jgur_\�
kdbc��Qlh�^_eZlv"��� AZ�iylv�fbgml� ^h�ijboh^Z�ih_a^Z�gZ
i_jjhg_�ihy\bebkv�g_jZa]h\hjqb\u_�fhkdh\kdb_�klm^_g�
lu��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���GZeb\�ba�]jZnb�
gZ�iheguc�klZdZg��hg�ih\_jgmeky��qlh[u�ih^Zlv�_]h�g_jZa�
]h\hjqb\hfm� g_agZdhfpm�� b� k� m`Zkhf� m[_^beky�� qlh� lhl
ijhiZe��E��EZ]bg��KlZjbd�OhllZ[uq���Lml�`_�y�\kihfgbe
h]jhfguc�klh]��\hae_�dhlhjh]h�ihklhyggh�^_`mjbe�g_jZa�
]h\hjqb\uc�[Zrdbj�k�\bglh\dhc��b�ihgye��dm^Z�^_eky�qZ�
iZ_\kdbc� [jhg_\bd� �<��I_e_\bg��QZiZ_\� b� ImklhlZ��� GZ
dhjf_�kb^_e�eh^hqgbd��g_jZa]h\hjqb\uc�q_eh\_d�e_l�kh�
jhdZ�k�kmjh\uf�n_ev^n_[_evkdbf�ebphf� �:��Ju[Zdh\��>_�
lb�:j[ZlZ���HgZ�[ueZ�jZ^Z�aZ�g_]h��lhevdh�g_�ihgbfZeZ��aZ
qlh� lZdh]h�g_[hcdh]h��g_jZa]h\hjqb\h]h�q_eh\_dZ�ba[jZ�
eb� k_dj_lZj_f� dhfkhfhevkdhc� hj]ZgbaZpbb� �<��Rmdrbg�
Ex[Z\bgu���IbkZl_ev� klZe� _s_�[he__�ofmjuf�b�g_jZa]h�
\hjqb\uf� �K��>h\eZlh\��:jbwev���;jZl�k�mljZ�bkq_aZe�dm�
^Z�lh�� y\eyeky�iha^gh��mklZeuc��hg�om^_e�� klZgh\beky�g_�
jZa]h\hjqb\��ijb�\klj_qZo�k�Debfhf�dhgnmaeb\h�mkf_oZeky
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���?]hj�B\Zguq�k^_eZe�
ky�j_ahd�b�g_jZa]h\hjqb\��Z�gZ�\hr_^r_]h�g_�\h\j_fy�khk_�
^Z�aZfZogmeky�^Z`_��E��E_hgh\��;Zjkmdb���Fhy�^_\hqdZ�[ueZ
dZdZy�lh�kdmqgZy�b�g_jZa]h\hjqb\Zy�\�l_q_gb_�ihke_^g_]h



FHEQ:GB?�� ��� FHEQ:GB?��

i_j_]hgZ��<��GZ[hdh\��EheblZ���Dhg_qgh��hg�[ue�jZ^�jh`�
^_gbx�\gmdZ��ijh^he`Zl_ey�jh^Z��gh�\_kv�\_q_j�[ue�����g_�
jZa]h\hjqb\��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

EboZq_\�[ue�ofmjuc�� k^_j`Zgguc��g_fgh]hkeh\guc
�K��>h\eZlh\��Q_fh^Zg���K_fZ�[ue�hq_gv�kihdhcguf�b�g_�
fgh]hkeh\guf� b� \k_� k\h_� \j_fy� ljZlbe� gZ� lj_gbjh\db
�<��I_e_\bg��Hfhg�JZ���DZd�\kydbc�bklbgguc�mq_guc��hg�[ue
g_fgh]hkeh\_g� �:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ�
_lky�\�km[[hlm���B�kZf�dZd�qZku�lhq_g��G_fgh]hkeh\_g�b
[_kij_dhkeh\_g��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ��
=hem[u_�]eZaZ�^jm`_ex[gh�jZkiZogmlu��K^_j`Zg��G_fgh]h�
keh\_g���;��Hdm^`Z\Z��;hevrZy�q_klv���G_fgh]hkeh\guc�
ih�\hklhqghfm� k^_j`Zgguc�b� \f_kl_� k� l_f� kihkh[guc�gZ
kbevgu_�qm\kl\Z�b�kZfh_�[mjgh_�bo�\ujZ`_gb_��[h_\hc�]_�
g_jZe��g_�mklmiZ\rbc�Km\hjh\m�\�ebqghf�fm`_kl\_��;Z]jZ�
lbhg�\k_�lZdb�gbdh]^Z�g_�ihevah\Zeky�lZdhc�rbjhdhc�ihim�
eyjghklvx�� dZd� Dmlmah\� �?��LZje_�� GZr_kl\b_� GZihe_hgZ
gZ�Jhkkbx���Hg�\hh[jZabe�hlpZ��wlh�[ue�fheh^hc�q_eh\_d�
ihqlb�xghrZ��g_fgh]hkeh\guc��aZkl_gqb\uc��kdjhfguc�b
nZglZklbq_kdb� kf_euc� �<��DZ\_jbg�� Dhkhc� ^h`^v��� HgZ
[ueZ�g_fgh]hkeh\gZ��b�aZ�wlbf�lh`_�lZbehkv�g_qlh��qlh�g_
^Z\Zeh�ihdhy��;��Hdm^`Z\Z��Ex[h\v�gZ\_db���<�h[uqghc��lh
_klv�jZ[hq_c�h[klZgh\d_�Lhc\h�ijhba\h^be�\i_qZle_gb_�q_�
eh\_dZ�����f_^ebl_evgh]h�b�g_fgh]hkeh\gh]h��:��b�;��Kljm�
]Zpdb_��<hegu�]Zkyl�\_l_j���LZdbf�gh\uf�[ueZ�k_kljZ�:g�
lbih\Z��\hcghc�aZ[jhr_ggZy�;h]�agZ_l�dm^Z��k�kh\_jr_ggh
_fm�g_\_^hfhc�`bagvx��gbdh]h�gb� \� q_f�g_� mdhjyxsZy�b
ihqlb� `ZemxsZyky� k\h_c� [_a]eZkghklvx�� aZ]Z^hqgh� g_�
fgh]hkeh\gZy�b�lZdZy�kbevgZy�k\hbf�fheqZgb_f� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���;jZlvy� ����ijb[ueb�lm^Z�\h�\k_�
hjm`bb��k�dmq_c�g_gm`guo�baf_jbl_evguo�ijb[hjh\��kdjhf�
gh�h^_lu_�b�g_fgh]hkeh\gu_��:��:ahevkdbc��Ehimrhd��

�NJ:AKBG� ��kdmihc� gZ� keh\Z�� dgb`g�� \ha^_j`guc
gZ�yaud�>d�g_fgh]hkeh\guc@��g_�[jhkZlv�keh\Z�gZ�\_l_j�
keh\Z�g_�^h[v_rvky��hl�dh]h�e����keh\Z�g_�\ulyg_rv��ba�dh�
]h�e����Keh\Z�gZ^h�de_sZfb�\uly]b\Zlv��ba�dh]h�e���

�:G:E� ��[_afhe\guc� ��� [_kkeh\_kguc� ��� [_a]eZkguc�
g_fhc���

�:GL� ��jZa]h\hjqb\uc�� keh\hhohleb\uc�� ]h\hjeb�
\uc����[heleb\uc��fgh]hj_qb\uc���

�|:GL� ��j_qbkluc���
��>?J� ��g_jZa]h\hjqb\hklv�� g_fgh]hkeh\ghklv�� fhe�

qZeb\hklv�� fheqmg�� fheqmgvy�� fheqZevgbd�� fheqZevgbpZ�
fheqZeb\h��fheqZlv� >?�;���?�M�@
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�kblmZpby��dh]^Z�gbdlh�g_�]h\hjbl��

Ihke_�g_^he]h]h�fheqZgby�gZr�jZa]h\hj�\hah[gh\beky�
Fhc�ihimlqbd�ih]jmabeky�\�[_afhe\b_��<�aZe_�ih\bkeZ�]jh�
[h\Zy�lbrbgZ�

IJ?:F;ME:��Kf��klZlvx�LBRBG:���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����^himklbfhklv�kms_kl\h\Zgby�bghjh^guo�g_�
]jhfdbo�a\mdh\� �fheqZgb_�b�lbrbgZ�^himkdZxl�gZebqb_
lZdbo�a\mdh\��[_afhe\b_�mdZau\Z_l�gZ�bo�ihegh_�hlkmlkl�
\b_��� ���ijhf_`mlhd�\j_f_gb��\� l_q_gb_�dhlhjh]h�hlkml�
kl\mxl� a\mdb� �h[yaZl_evgh� ^ebl_evguc� ijb� [_afhe\bb��
���h`b^Zgb_�jZa]h\hjZ��h[yaZl_evgh�\�kblmZpbb�fheqZgby�
hlkmlkl\m_l�\�kblmZpbb�lbrbgu������\hafh`gu_�ijbqbgu
hlkmlkl\by� a\mdh\� �g_mf_gb_� beb� g_`_eZgb_� ih^^_j`Zlv
jZa]h\hj�ijb�fheqZgbb��ih]ehs_gghklv�dZdhc�eb[h�agZ�

qbl_evghc�fukevx� beb� qm\kl\hf� ijb� [_afhe\bb��� ���lbi
km[t_dlZ��ij_bfms_kl\_ggh�dhee_dlb\guc�ijb�lbrbg_��

Ih�i_j\uf�^\mf�ijbagZdZf�fheqZgb_�b�lbrbgZ�ijhlb�
\hihklZ\e_gu�kbghgbfm�[_afhe\b_�

<h�i_j\uo�� h[hagZqZy� hlkmlkl\b_� a\mdh\� j_qb��fheqZ�
gb_�b�lbrbgZ��\f_kl_�k�l_f��^himkdZxl� g Z e b q b _ �dZ�
dbo�lh�bguo�g_�kebrdhf�]jhfdbo� a \ m d h \� �kj��<kx�^h�
jh]m�hg�ojZgbe�fheqZgb_�b�ebrv�lbohgvdh�fmjeudZe�dZ�
dmx�lh� f_eh^bx� �gZk\bklu\Ze� qlh�lh!�� GZklmibeh
fheqZgb_�� Ihk_lbl_ev� \gbfZl_evgh� jZkkfZljb\Ze� dZj�
lbgu��baj_^dZ�\hkobs_ggh�phdZy�yaudhf��Lbrbgm�qblZev�
gh]h�aZeZ�ih�\j_f_gZf�gZjmrZeh�qv_�lh�g_]jhfdh_�ihdZr�
eb\Zgb_�b�r_e_kl�kljZgbp�

;_afhe\b_��gZijhlb\��fh`_l�h[hagZqZlv�lhevdh� i h e �
g h _� � ]em[hdh_� f h e q Z g b _� � kj�� GZ� \_jZg^_� pZjbeh
[_afhe\b_��Hg�hiylv�ih]jmabeky�\�[_afhe\b_�b�aZ�\kx�^h�
jh]m�g_�ijhbag_k�gb�_^bgh]h�a\mdZ�

<h�\lhjuo�� ijhf_`mlhd� \j_f_gb�� \� l_q_gb_� dhlhjh]h
^eblky�fheqZgb_�b�lbrbgZ��fh`_l�[ulv�b � ^ e b g g u f�
b � d h j h l d b f� �kj��^ebl_evgZy�lbrbgZ�96��GZ�k_dmg^m
\�deZkk_�gZklmibeZ�lbrbgZ��FheqZgb_�ijh^he`Zehkv�^he�
]h��b�gZjmr_gh�hgh�[ueh�kljZgguf�ih\_^_gb_f�ijb\_^_g�
gh]h�d�IbeZlm��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��96��<�wlm
k_dmg^m� fheqZgby� fu�� dZ`_lky�� h[Z� ihgyeb�� qlh� gZrZ
©^jm`[Zª�²�\jhav��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<�hlebqb_�hl�wlh]h��[_afhe\b_�ij_^iheZ]Z_l��qlh�fhe�
qZgb_� ^eblky� ^ h e ] h � beb� ^Z`_� i h k l h y g g h� � kj�
\_qgh_�[_afhe\b_��gh�g_�""k_dmg^gh_�[_afhe\b_�

Hkgh\gh_�hlebqb_�fheqZgby�hl�lbrbgu�khklhbl�\�lhf�
qlh�i_j\uc�kbghgbf�mdZau\Z_l�gZ� h ` b ^ Z g b _ �jZa]h�
\hjZ�� ^ b Z e h ] Z� �lh�_klv�gZ�h[yaZl_evgh_� g Z e b q b _
ihl_gpbZevgh]h� k h [ _ k _ ^ g b d Z� �kj��AZ�^\_jvx�pZjb�
eh�fheqZgb_�>AZ�^\_jvx�dlh�lh�gZoh^beky��ijbq_f�h`b^Z�
ehkv��qlh�hg�\klmibl�\�jZa]h\hj@��Kj��lZd`_�Kh�^gy�ihohjhg
\� fZe_gvdhf� ^hfbd_� gZklmibeh� fheqZgb_�� Wlh� g_� [ueZ
lbrbgZ�²� ebrv�hlkmlkl\b_� a\mdh\��Z� wlh�[ueh�fheqZ�
gb_��dh]^Z�l_��dlh�fheqbl��dZaZehkv��fh]eb�[u�]h\hjblv�
gh�g_�ohlyl��E��:g^j__\��FheqZgb_���Ihwlhfm�ijbqbgZfb�
\uau\Zxsbfb�fheqZgb_��fh]ml�[ulv� a Z f _ r Z l _ e v �
k l \ h� � kfms_gb_� km[t_dlZ� beb� _]h� ^_fhgkljZlb\guc
h l d Z a � h l � ^ b Z e h ] Z� � kj�� g_eh\dh_� �kfms_ggh_!
fheqZgb_�� ²� >_^mrdZ�� Z� dlh� m� gZr_]h� <Z^bdZ� rm[m
mdjZe"� ²� AZ� klhehf� \hpZjbehkv� gZijy`_ggh_� fheqZgb_
�E��I_ljmr_\kdZy��QbgaZgh��

Kbghgbf�fheqZgb_� bf__l� i_j_ghkgh_� mihlj_[e_gb_�
ijb�dhlhjhf�\�dZq_kl\_�km[t_dlZ�\uklmiZxl� ` b \ h l �
g u _ � �ij_bfms_kl\_ggh� ilbpu��� Z� lZd`_� g_h^mr_\e_g�
gu_� i j _ ^ f _ l u� �kj��FheqZgb_�ilbp�²�h^bg�ba�ijb�
agZdh\� ijb[eb`Zxs_]hky� a_fe_ljyk_gby�� FheqZgv_� ^Z�
e_dhc�^hjh]b�l_e_`ghc�� ��=^_�\�i_g_�p\_lh\�dhe_y�g_�\b^�
gZ�� ��FheqZgv_�hlqbagu�²�ex[\b�[_agZ^_`ghc�� ��FheqZ�

gv_�aZjgbpu��fheqZgv_�a_jgZ��<��GZ[hdh\��Ihwlu���Qlh�lh
jh^gh_� \b^g_ehkv� gZf� \� wlhf� [_aa\mqghf�lmfZg_� ���� b� \
fheqZgbb�[ebadhc�ghqb��D��IZmklh\kdbc��Bevbgkdbc�hfml��

;_afhe\b_��dZd�ijZ\beh��\hagbdZ_l�lh]^Z��dh]^Z�km[t_dl
iheghklvx� i h ] e h s _ g � dZdhc�eb[h� \Z`ghc� fukevx
beb�qm\kl\hf�b�ihlhfm�dZd�[u� g _ � a Z f _ q Z _ l �ijhbk�
oh^ys_]h��g_�mqZkl\m_l�\�g_f��kj��Hg�ih]jmabeky�\�[_afhe�
\b_��aZ^mfZ\rbkv�h�q_f�lh�k\h_f��K�wlbf�k\hckl\hf�[_afhe�
\by� k\yaZgZ�� \� qZklghklb�� khfgbl_evghklv� beb� g_ijZ\bev�
ghklv� keh\hkhq_lZgbc� lbiZ� ""ihqlbl_evgh_� �
\_`eb\h_!
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[_afhe\b_�� kj�� ghjfZlb\gh_� \_`eb\h_�fheqZgb_�� ihqlb�
l_evgZy�lbrbgZ�

;_afhe\b_�\�p_ehf� a g Z q b l _ e v g _ _ �fheqZgby�b
lbrbgu��kj�Fm^j_p�[ue�ih]jm`_g�\�[_afhe\b_��]^_�mih�
lj_[e_gb_� kbghgbfZ�fheqZgb_� [ueh� [u� f_g__� lhqguf
�h� g_\hafh`ghklb� mihlj_[e_gby� kbghgbfZ� lbrbgZ� \� ih�
^h[ghf�dhgl_dkl_�kf��p��

Kbghgbf� lbrbgZ�� j_Zebamxsbc� \� ^Zgghf� jy^m� k\h_
i_jbn_jbcgh_� agZq_gb_�� hlebqZ_lky� hl� fheqZgby� b� [_a�
fhe\by� agZqbl_evgh� [he__� h]jZgbq_gghc� khq_lZ_fhklvx
�kf��K���Z�lZd`_�qZklbqguf�h]jZgbq_gb_f�gZ�lbi�km[t_dlZ�
LbrbgZ�� dZd� ijZ\beh�� ij_^iheZ]Z_l� \� dZq_kl\_� km[t_dlZ
g_dhlhjmx� Z m ^ b l h j b x� �kj��GZ�kp_gm�ih^gyeky�fZchj
:nZgZkv_\�� ²� Lh\Zjbsb�� Ihkl_i_ggh� \� aZe_� gZklmibeZ
lbrbgZ� �K��>h\eZlh\��Q_fh^Zg���<�hl^_evguo� kemqZyo�
h^gZdh�� mihlj_[e_gb_� ^Zggh]h� kbghgbfZ� \hafh`gh� b
ijbf_gbl_evgh�d�_^bgbqghfm�km[t_dlm��kj��lbrbgZ�\�l_�
e_nhgghc�ljm[d_�

IJBF?Q:GB?�� M� keh\Z� fheqZgb_� _klv� [ebadZy� d� jZk�
kfhlj_gghc� e_dk_fZ�fheqZgb_� �� �hlkmlkl\b_� khh[s_gby��� kj�
Hg�g_�a\hgbl�b�g_�ibr_l��b�wlh�fheqZgb_�^eblky�m`_�]h^�
K�^y^_c�y�i_j_ibku\Zeky�^h\hevgh�j_^dh� ����<^jm]��ihke_�^h�
\hevgh� ^he]h]h�fheqZgby�� y� ihemqbe� hl� g_]h� m^b\bl_evgh_
ibkvfh��>hklh_\kdbc��;:K��

�D� �<k_�kbghgbfu�jy^Z�bf_xl�^\_�\Ze_glghklb��km[t�
_dlZ�b�ijh^he`bl_evghklb�fheqZgby�

<Ze_glghklv� k m [ t _ d l Z� m�\k_o�kbghgbfh\�jy^Z�fh�
`_l�aZihegylvky�kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijb�
ly`Zl_evguf� ijbeZ]Zl_evguf� �f_klhbf_gb_f��� ijbq_f
lbrbgZ�khq_lZ_lky�k�kms_kl\bl_evgufb�lbiZ� aZe��deZkk
b� l��i��� h[hagZqZxsbfb� Zm^blhjbx�� Kj�� _]h� fheqZgb_
�[_afhe\b_!�� [_afhe\b_� kimlgbdZ�� Hlph\kdh_� fheqZ�
gb_� m]g_lZeh� kugZ�� <� fheqZgbb� ^jma_c� hg� qm\kl\h\Ze
hkm`^_gb_�� Ihke_� g_kdhevdbo� \uklmie_gbc� hg� i_j_klZe
[hylvky�lbrbgu�ajbl_evgh]h�aZeZ��Djhf_�lh]h��\Ze_gl�
ghklv�km[t_dlZ�fh`_l�aZihegylv�dhgkljmdpby�\���IJ��lZd�
`_� h[hagZqZxsZy� Zm^blhjbx�� kj��fheqZgb_� �[_afhe\b_�
lbrbgZ!�\�aZe_��\�dhfgZl_!�

<Ze_glghklv� i j h ^ h e ` b l _ e v g h k l b � fheqZ�
gby�m� \k_o� kbghgbfh\�jy^Z� aZihegy_lky�ijbeZ]Zl_evguf�
kj��fbgmlgh_��ijh^he`bl_evgh_!�fheqZgb_��fgh]hqZkh�
\h_� [_afhe\b_�� dhjhldZy�lbrbgZ��>ey� [_afhe\by� b� lb�
rbgu�aZiheg_gb_�wlhc�\Ze_glghklb�g_oZjZdl_jgh�

>ey�kbghgbfh\�fheqZgb_�b�[_afhe\b_�oZjZdl_jgZ�dhg�
kljmdpby�\���IJ��h[hagZqZxsZy�kihkh[�kh\_jr_gby�^_ckl�
\by��kj��kfhlj_lv��kemrZlv!�\�fheqZgbb��\�[_afhe\bb!�

�K� �<k_� kbghgbfu� jy^Z�fh]ml� khq_lZlvky� k� ijbeZ]Z�
l_evgufb�� hibku\Zxsbfb� h s m s _ g b y � \hkijbgbfZ�
xs_]h�km[t_dlZ�beb�km[t_dlZ�fheqZgby��kj��fmqbl_evgh_
�kfms_ggh_��g_eh\dh_!�fheqZgb_��\_ebq_kl\_ggh_��kdhj[�
gh_!�[_afhe\b_�klZjpZ��GZklmibeh�fheqZgb_�²�ly`_eh_�
`mldh_� �:��I��Q_oh\��R\_^kdZy� kibqdZ���>_\bpZ� ju^ZeZ�
fm`qbgu�ojZgbeb�\_`eb\h_�bjhgbq_kdh_�fheqZgb_� �F��=Z�
gbgZ��@_eluc� [_j_]��� LbrbgZ� \� qblZevghf� aZe_� fh]bev�
gZy��gZijy`_ggZy��;��IZkl_jgZd��>hdlhj�@b\Z]h��

FheqZgb_� b� lbrbgZ� khq_lZxlky� k� ijbeZ]Zl_evgufb�
mdZau\Zxsbfb�gZ� i h e g h _ � h l k m l k l \ b _ �a\mdh\
j_qb�� kj��ihegh_� �]jh[h\h_!�fheqZgb_��?e_gZ� ����ijhreZ
q_j_a�klheh\mx�� ]^_� \�kh\_jr_gghf�fheqZgbb�kb^_eb�DZ�
jZkv��FureZ_\kdbc�b�EZjbhkbd� �F��;me]Zdh\��;_eZy� ]\Zj�
^by���Hg�ihfheqZe�b�wlbf�dZd�[m^lh�[u�_s_�[hevr_�ih^�

q_jdgme�lm�Z[khexlgmx��ihegmx�lbrbgm��qlh�[ueZ�\�aZe_
�F��;me]Zdh\��;_eZy�]\Zj^by��

FheqZgby� b� lbrbgu� ^h[b\Zxlky�� lbrbgm� lZd`_
mklZgZ\eb\Zxl�

Kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb� k m s _ k l �
\ h \ Z g b y� �fheqZgb_��[_afhe\b_�b�lbrbgZ�fh]ml�pZ�
jblv�� fheqZgb_�� djhf_� lh]h�� fh`_l� ^eblvky�� ijh^he�
`Zlvky��lygmlvky��Z�lbrbgZ�²�klhylv�b�\bk_lv�

<�fheqZgb_�b�[_afhe\b_�fh`gh�ih]jmablvky��\�fheqZ�
gbb�²�aZfdgmlvky�

FheqZgb_�� [_afhe\b_� b� lbrbgm� fh`gh� gZjmrblv�� Z
fheqZgb_�lZd`_�ij_j\Zlv��FheqZgb_��djhf_�lh]h��ojZgyl�

Kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb��mdZau\Zxsbfb
gZ� \ h a g b d g h \ _ g b _ �fheqZgby��Ijb�wlhf�\k_�ljb
kbghgbfZ�khq_lZxlky�k�]eZ]hehf�\hpZjblvky��fheqZgb_�b
lbrbgZ�²�k�]eZ]heZfb�gZklmiblv�b�gZklZlv��fheqZgb_�
djhf_�lh]h��²�k�]eZ]hehf�ih\bkgmlv��Z�lbrbgZ�²�k�]eZ]h�
ehf �mklZgh\blvky�

FheqZgb_�ly]hlbl�beb�kl_kgy_l�
Kbghgbf� fheqZgb_� \oh^bl� \� khklZ\� njZa_fu� h[hclb

fheqZgb_f�qlh�eb[h�²��g_�kdZaZlv�h�q_f�eb[h��g_kfhljy�gZ
qvb�eb[h�h`b^Zgby���kj��FZjnbgvdm�dh_�dZd�mkihdhbeb�hl�
\_lZfb�gZ�g_dhlhju_�\hijhku��HklZevgu_�h[hreb�fheqZ�
gb_f� �=hgqZjh\��;:K���FheqZgb_� lZd`_� \oh^bl� \� khklZ\
mklhcqb\uo�\ujZ`_gbc�aZ]h\hj�fheqZgby��h[_l�fheqZgby�
fbgmlZ�fheqZgby��ihqlblv�qlh�e��fbgmlhc�fheqZgby�

�B� �=jh[h\h_�fheqZgb_�aZklueh�\�ijb_fghc��dZd�`_�
e_� �F��;me]Zdh\��Kh[Zqv_�k_j^p_���B�i_dZjv��^he`gh�[ulv�
hiylv�kfmlbeky��gZ�fbgmlm�gZklmibeh�fheqZgb_��B��;mgbg�
>_j_\gy���Hgb�ojZgbeb�fheqZgb_�b�l_ji_eb\h�`^Zeb�k\h_c
mqZklb��<��:dk_gh\��IZiZ��keh`b����Kwf�ih]jmabeky�\�fhe�
qZgb_�� dZd� [u� h[^mfu\Zy�� qlh� _s_� kdZaZlv� �<��I_e_\bg�
@bagv� gZk_dhfuo��� ²� >h� j_\hexpbb�� ²� kdZaZe�Fmobg�
ij_ju\Zy�g_\hafh`gh_�fheqZgb_��²�[ue��dZ`_lky��ijh_dl
kh_^bgblv�`_e_aghc�^hjh]hc�Yelm�b�Kbfn_jhihev��<��GZ�
[hdh\��Kh]ey^ZlZc���<�iheghf�fheqZgbb�\hr_^rb_�\�]hk�
lbgmx�kha_jpZeb�wlh]h�dhlZ� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��� ²� DZdZy� \bgZ"� ²� kdZaZeZ� `_gZ� ihke_� ^he]h]h
fheqZgby��:��I��Q_oh\��@_gZ���Ij_^eZ]Zx��ihdZ�y�Dhjhev�
fbgmlhc� \k_h[s_]h� fheqZgby� ihqlblv� iZfylv� \_ebdh]h
mq_gh]h��N��BkdZg^_j��Djhebdb�b�m^Z\u���<k_�wlh�ijhbkoh�
^beh�����gZ�]eZaZo�m�`b\h]h�djhebdZ��dhlhjuc�g_�kh[bjZe�
ky�^Z\Zlv�h[_l�fheqZgby��N��BkdZg^_j��Djhebdb�b�m^Z\u��
Hg� ���� aZ]h\hjsbpdb�ih^fb]gme�GZlZr_�b� \� agZd�fheqZ�
gby�ijbeh`be�iZe_p�d�k\hbf�]m[Zf��<��I_e_\bg��@bagv�gZ�
k_dhfuo��

H^gZdh�EboZq_\� g_� j_Z]bjh\Ze�� kgh\Z� ih]jmab\rbkv� \
[_afhe\b_��K��>h\eZlh\��Q_fh^Zg���IZdebg�i_j\uf�ihqm\�
kl\h\Ze� g_h[oh^bfhklv� gZjmrblv� [_afhe\b_� �Lmj]_g_\�
F:K���GZ^he]h�aZklZb\Zykv�gZ�ljhlmZj_��ebl_jZlmjm�\�[_a�
fhe\bb� qblZeb� g_[hevrb_� dmqdb� ijhoh`bo� �;��IZkl_j�
gZd�� >hdlhj�@b\Z]h���:� hg� [_afhe\b_f� _]h� h[_ahjm`bl
�=jb[h_^h\��;:K��

²�Fh`_l��ihijh[m_f"�²�gZklmibeZ�dhjhldZy�lbrbgZ
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���<hpZjb�
eZkv�g_ohjhrZy�lbrbgZ��\h�\j_fy�dhlhjhc�<_ebdbc�Iblhg
g_� k\h^be� ]eZa� k�Dhkh]h� �N��BkdZg^_j��Djhebdb� b� m^Z\u��
Dh]^Z� `_� gZklZeZ� lbrbgZ�� Zjlbkl� kdZaZe�� ²� <hl� dZdb_
[Zkgb�EZnhgl_gZ�ijboh^blky�fg_�\ukemrb\Zlv���F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Hg�g_�kjZam�^h[beky�lbrbgu
�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Y� ^h`^Zeky� lbrbgu� b
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kdZaZe��²�A^jZ\kl\mcl_��^hjh]b_�j_[ylZ��<u�f_gy�magZ_l_"
�K��>h\eZlh\��Q_fh^Zg��

�NJ:AKBG� ��dZd�\h^u�\�jhl�gZ[jZe�
�:G:E� ��djbd��]hfhg��]Zf��]Ze^_`�
�|:GL� ��jZa]h\hj��j_qv�
��>?J� ��fheqZgdZ�� fheqZeb\hklv�� fheqZebg�� fheqmg�

fheqZevgbd��fheqZeb\uc��[_afhe\guc��fheqZ��[_afhe\gh�
fheqZlv��[_afhe\kl\h\Zlv��fheqhd� >Gh�h[�wlhf�²�fhe�
qhd�@� >:��I�@

FHEQ:GB? �

FMKHJ��KHJ� �g_� ij_^klZ\eyxsb_� p_gghklb� g_[hevrb_
h[uqgh�jZaghjh^gu_�h[t_dlu��gZjmrZxsb_�qbklhlm�b�ih�
jy^hd�\�dZdhf�eb[h�f_kl_��dhlhju_�ihwlhfm�iheZ]Z_lky�kh�
[bjZlv�b�m^Zeylv�ba�wlh]h�f_klZ��

Hldm^Z�a^_kv�klhevdh�fmkhjZ��khjZ!"
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����ijhbkoh`^_gb_��fmkhj�²�wlh�\�i_j\mx
hq_j_^v�hloh^u�[ulZ��khj�²�]eZ\guf�h[jZahf�lh��qlh�hdZ�
aZehkv�gZ�ihem�ihf_s_gby��qlh�ijbg_keb�\�ihf_s_gb_�gZ
gh]Zo��� ��� k\yav� k� hij_^_e_gghc� kblmZpb_c� beb� k� hij_^_�
e_gguf�f_klhf� �fmkhj�²� wlh� lh�� qlh� q_eh\_d� \u[jhkbe�
g_aZ\bkbfh�hl�lh]h��gZoh^blky�eb�^Zgguc�h[t_dl�\�ki_pb�
Zevgh�hl\_^_gghf�^ey�wlh]h�f_kl_�beb�]^_�lh�_s_��khj�²
wlh�lh��qlh�gZoh^blky�gZ�ihem�beb�gZ�^jm]hc�ih^h[ghc�ih�
\_joghklb��l_�`_�kZfu_�h[t_dlu��gh�\�^jm]hf�f_kl_�khjhf
g_�gZau\Zxlky������jZaf_j�h[t_dlh\��khj��\�hlebqb_�hl�fm�
khjZ�� khklhbl� ba� hq_gv� g_[hevrbo� qZklbp��� ��� lbibqguc
kihkh[�m^Ze_gby� �fmkhj�\�ghjf_�kh[bjZxl�\�ki_pbZevgu_
_fdhklb� beb� \� hkh[u_�f_klZ�� h[uqgh�²� ^ey� lh]h�� qlh[u
mgbqlh`blv�beb�mlbebah\Zlv��khj�\uf_lZxl��

Fmkhj�²�wlh��\�i_j\mx�hq_j_^v��hloh^u� [ u l Z� �bk�
ihevah\Zggu_�b�m`_�g_]h^gu_�miZdh\db� �dhgk_j\gu_�[Zg�
db��j\Zgu_�iZd_lu��]jyagu_�dmkdb�[mfZ]b�b�l��i����jZagh]h
jh^Z�hqbkldb��\hagbdZxsb_�\�ijhp_kk_�ijb]hlh\e_gby�ib�
sb��g_]h^gu_�hklZldb�_^u�b�l��^���kj��Ih�\k_fm�^\hjm�jZa�
[jhkZg�fmkhj��ihegh�fmo��aZiZo�lZdhc��qlh�hdgh�g_evay�hl�
djulv�

Khhl\_lkl\mxsb_�h[t_dlu�klZgh\ylky�fmkhjhf��lhevdh
dh]^Z� bo� \ u [ j h k b e b � beb� hklZ\beb� \� dZdhf�eb[h
f_kl_��LZd��bkihevah\Zggu_�[mfZ`gu_�klZdZgqbdb�beb�im�
klu_�dhgk_j\gu_�[Zgdb�gZ�e_kghc�iheyg_�g_�y\eyxlky�fm�
khjhf��ihdZ�gZoh^ylky�gZ�bfijh\babjh\Zgghf�klhe_��aZ�dh�
lhjuf�kb^yl�ex^b��²�bo�fh`gh�gZa\Zlv�fmkhjhf��lhevdh
dh]^Z�ex^b�mreb��hklZ\b\�bo�

DZd�ijZ\beh��fmkhj��\u[jZku\Zy��kdeZ^u\Zxl�\�hkh[u_
_ f d h k l b� �\�^hf_�wlh�h[uqgh�ihfhcgh_�\_^jh��gZ�meb�
pZo��\�iZjdZo�b�l��i��²�mjgZ��bgh]^Z�fmkhjguc�[Zd���Ba�ih�
f_s_gby�fmkhj�\ughkyl�gZ� i h f h c d m�²�dZd�ijZ\beh��\
ki_pbZevgu_�fmkhjgu_�[Zdb��\�kh\j_f_gguo�fgh]hwlZ`guo
`beuo�^hfZo�fmkhj�h[uqgh�\u[jZku\Zxl�\� f m k h j h �
i j h \ h ^� �K�ihfh_d�fmkhj�\u\hayl�gZ� k \ Z e d b � �dZd
ijZ\beh�²�^ey�lh]h�qlh[u�aZl_f�mgbqlh`blv�beb�i_j_jZ�
[hlZlv��

<�k\yab�k�wlbf�fmkhjhf�gZau\Zxl�kh^_j`bfh_�ihfhcdb
beb� k\Zedb� \hh[s_�� l��_�� jZagh]h� jh^Z� \ u [ j h r _ g �
g u _ � i j _ ^ f _ l u� � kj�� <� dmq_� fmkhjZ� gZr_e� \iheg_
ijbebqgu_�fm`kdb_�[hlbgdb��Hg�jueky�\�fmkhj_��bkdZe�]Z�
a_lu��[mluedb��H^gZdh�h[t_dl��ij_^klZ\eyxsbc�ohlv�dZ�
dmx�lh�p_gghklv�^ey�]h\hjys_]h��g_�fh`_l�[ulv�gZa\Zg�bf
fmkhjhf��^Z`_�_keb�dlh�lh�\u[jhkbe�wlhl�h[t_dl�dZd�kh\_j�
r_ggh�g_]h^guc�beb�g_gm`guc��Kj��M\b^_e�\�dmq_�fmkhjZ

h[ju\hd�dhg\_jlZ� kh� agZdhfuf�Z^j_khf�b�g_� m^_j`Zeky�
ih^gye�_]h��©AZq_f�lu�\kydbc�fmkhj�ih^gbfZ_rv"ª�²�Hg
g_�kfh]�hl\_lblv��qlh�wlh�g_�fmkhj��Z� _]h� kh[kl\_ggh_
ibkvfh�

H[t_dlu��ba�dhlhjuo�khklhbl�fmkhj��^hklZlhqgh� g _ �
\ _ e b d b�²�q_eh\_d�fh`_l� mg_klb� dZ`^uc� lZdhc�ij_^�
f_l�\�jmdZo��<�g_�hq_gv�lsZl_evghc�j_qb�fmkhjhf�fh`gh
gZa\Zlv�b�h^bg�lZdhc�h[t_dl��Z�g_�bo�kh\hdmighklv��Kj��B
gZibkZe� fg_� k� \_`eb\uf� kfms_gb_f�� qlh� klhedgmeky� k
q_f�lh��g_�\oh^ysbf�\�jZajy^�^hfZrgbo�f_ehq_c��b�ohlv
wlh�b�g_�kh\k_f�fmkhj��gh�\k_�`_�hg�>ij_^f_l@�aZgbfZ_l
f_klh��]^_�fh`gh�[ueh�[u�ojZgblv�djm]eh_�`_elh_�fueh
beb�lhfZlgh_�ih\b^eh��:job\�G=���kj��lZd`_�ijbf_j�n�

Keh\h�fmkhj��b�kbghgbfbqgZy�_fm�njZa_fZ�kljhbl_ev�
guc�fmkhj��mihlj_[ey_lky�lZd`_�^ey�h[hagZq_gby�g_kdhev�
dh�bguo�h[t_dlh\��lZd�gZau\Zxl�hloh^u� k l j h b l _ e v �
k l \ Z�²�[bluc�dbjibq��dmkdb�rlmdZlmjdb�b�l��i��� kj��>hf
m`_�^hkljh_g��gh�\hdjm]�_s_�dmqb� �kljhbl_evgh]h��fmkh�
jZ��ZknZevlZ�gb]^_�g_l�

Khj�²�wlh�\�i_j\mx�hq_j_^v�lh��qlh�hdZaZehkv�gZ� i h �
e m� \�j_amevlZl_�ij_[u\Zgby�\�ihf_s_gbb�ex^_c��djhr�
db��miZ\rb_�kh�klheZ��i_khd��dhlhjuc�ijbghkyl�\�ihf_s_�
gb_�gZ�gh]Zo��b�l��i���kj��HgZ�ih^f_lZeZ�^\Z�jZaZ�\�^_gv��gh
`bevpu�ihiZebkv�g_ZddmjZlgu_��b�khjm�\k_]^Z�[ueh�fgh�
]h��L_f�kZfuf��khj��\�hlebqb_�hl�fmkhjZ��khklhbl�]eZ\guf
h[jZahf� ba� kh\k_f� g_[hevrbo� q Z k l b p� ²� i_kqbghd�
\hjkbghd��djhr_d�b�l��i��Wlh�fh]ml�[ulv�b�[he__�djmigu_
h[t_dlu��gZijbf_j�[mfZ`db�hl�dhgn_l��r_emoZ�hl�k_f_q_d
b�l��i���gh�bo�^he`gh�[ulv�kh\k_f�fZeh�²�bgZq_�\ky�khhl�
\_lkl\mxsZy� kh\hdmighklv� [m^_l� gZau\Zlvky� fmkhjhf�
Djhf_�lh]h��khj�²�wlh�\hh[s_�g_[hevrb_�qZklbpu��dhlhju_
iZ^Zxl�gZ�dZdmx�eb[h�ih\_joghklv�hldm^Z�lh� k \ _ j o m�
kj��GZ\_jom�hiylv�lZgp_\Zeb��b�gZ�jZkdjulu_� dgb]b� ku�
iZeky�k�ihlhedZ�dZdhc�lh�khj��<�ex[hf�kemqZ_�wlb�qZklb�
pu� k m o b _�²� \� ijhlb\ghf� kemqZ_� lm�`_� kh\hdmighklv
h[t_dlh\�gZah\ml�]jyavx�

Khj�� \� hlebqb_� hl� fmkhjZ�� h[jZam_lky� dZd� [u� k Z f
i h � k _ [ _� �ihwlhfm�iehoh�
gZdb^Zeb�\kydh]h�khjZ��ohly
ghjfZevgh�gZdb^Zeb�\kydh]h�fmkhjZ�

Khj��\�hlebqb_�hl�fmkhjZ��fh`_l�[ulv�b�qbklh� i j b �
j h ^ g h ] h �ijhbkoh`^_gby��kj��<_kghc�gZ�eu`g_�[u\Z_l
fgh]h�khjZ�>bf_xlky�\�\b^m�o\hbgdb��dmkhqdb�dhju��fZe_gv�
db_�\_lhqdb�b�l��i�@��gh�GZ�eu`g_�fgh]h�fmkhjZ�>bf_xlky�\
\b^m�hklZ\e_ggu_�ex^vfb�[mfZ`db��hklZldb�_^u�b�l��i�@�

Kbghgbf�khj��\�hlebqb_�hl� keh\Z�fmkhj��ij_^iheZ]Z_l
hij_^_e_ggh_�f_klh�²�wlh� i h \ _ j o g h k l v� �ijbq_f�
dZd�ijZ\beh�²� Z j l _ n Z d l Z� �LZd��o\hbgdb�b� \_lhqdb
fh`gh�gZa\Zlv�khjhf��_keb�hgb�e_`Zl�gZ�eu`g_�beb�gZ�ih�
em�\�dhfgZl_��l_�`_�h[t_dlu��gZoh^ysb_ky�ijhklh�gZ�kg_]m
beb�ih^�^_j_\hf��gZah\ml�khjhf��lhevdh�_keb�k\yau\Zxl�k
^Zgguf�f_klhf�dZdh_�lh�hkh[h_�ij_^klZ\e_gb_�h�qbklhl_�b
ihjy^d_��Fmkhj��gZijhlb\��hklZg_lky�fmkhjhf�g_aZ\bkbfh
hl�lh]h��gZjmrZxl�eb�^Zggu_�h[t_dlu�qbklhlm�b�ihjy^hd�\
dZdhf�lh�f_kl_�beb�e_`Zl�\�ki_pbZevgh�hl\_^_gghc�_fdhklb�

Lbibqguc�kihkh[�m^Ze_gby�khjZ�²�wlh� i h ^ f _ l Z �
g b _ � i h e Z� �khj�\uf_lZxl��qlh[u�\�ihf_s_gbb�[ueh�qb�
klh��Dh]^Z�j_qv�b^_l�h[�wlhc�kblmZpbb��jZaebqby�f_`^m�kbgh�
gbfZfb�hlqZklb� g _ c l j Z e b a m x l k y� �LZd��_keb�khjZ
hq_gv� fgh]h� beb� _keb� gZ� ihem� _klv� hlghkbl_evgh� djmigu_
h[t_dlu��[mfZ`db��hdmjdb���lh�wlm�`_�kh\hdmighklv�h[t_dlh\
fh`gh� gZau\Zlv� b�fmkhjhf�� kj��Kdhevdh� khjZ�� �fmkhjZ�!�
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<u�qlh�`_��^\Z�f_kypZ�g_�ih^f_lZeb"��Ih^f_lb��ih`Zemc�
klZ��ihe��²�:�khj��fmkhj!�\u�\�i_qdm�\u[jZku\Z_l_"

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� i _ j _ g h k g h�
Kj��AZe�klZe�[he__�kljh]bf�b�\f_kl_�k�l_f�\_ebq_kl\_ggh
ijhkluf��M[jZgZ�Zeyih\ZlZy�iurghklv�ihahehlu��bkq_a�
eb�dhehggu��]_j[u��j_]Zebb�²�fmkhj�g_kdhevdbo�wiho�\uf_�
l_g� ba� wlbo� kl_g� �:��Ju[Zdh\��>_lb�:j[ZlZ���NZdlu� [_a
b^_c�²�khj�^ey�]heh\u�b�iZfylb��;_ebgkdbc��F:K��

<�yaud_�;,;�\_dZ�keh\Z�fmkhj�b�khj�mihlj_[eyebkv�g_�
kdhevdh�bgZq_��:�bf_ggh��fmkhjhf�gZau\Zeb�ij_bfms_kl�
\_ggh� kljhbl_evguc� fmkhj�� kj�� JZ[hqb_� \yeh� [jh^beb� ih
dmqZf�s_iu�b�fmkhjZ��Q_oh\��;:K���Hloh^u�[ulZ�gZau\Z�
eb�khjhf�²�lZdbf�h[jZahf��wlh�keh\h�h[hagZqZeh�g_�lhev�
dh�f_edb_� qZklbpu�� dhlhju_� \uf_lZeb�� kfZob\Zeb� b� l��i�
Kj�� <klZe� y� k� djh\Zlb� ����� ih]ey^_e� \� k_gb�� aZ]eygme� \h
^\hj��²�Z�gZ�^\hj_�dmqb�gZ\ham��b�\�k_gyo�dmqb�khjm��b�dhju�
lh�k�ihfhyfb��b�]jyav�ih\kx^m��Mki_gkdbc��;:K��

IJBF?Q:GB?��:gZeh]Zfb�jZkkfhlj_gguo�keh\�y\eyxlky
kbghgbfbqgu_� kms_kl\bl_evgu_� oeZf� b� klZjv_�� bf_xsb_
agZq_gb_� �g_gm`gu_� klZju_� \_sb���Ijb� wlhf� keh\h� oeZf� Zd�
p_glbjm_l�g_gm`ghklv�\_s_c��Z�keh\h�klZjv_�²�lh��qlh�hgb�kh�
\k_f� klZju_��Kj��Imklu_�l_fgh�a_e_gu_� [mlueb� ^h� kbo� ihj
_s_�\Zeyebkv�\�deZ^h\hc�\f_kl_�k�jZaguf�oeZfhf�²�kdmih�bk�
ibkZggufb� l_ljZ^yfb� \� i_kljuo� i_j_ie_lZo�� klZjbggufb
kl_deyggufb� exkljZfb�� ^\hjygkdbf� fmg^bjhf� \j_f_g� ?dZ�
l_jbgu� �Lmj]_g_\��;:K���RdZnu� aZ[blu�klZjv_f�²�gh\mx
\_sv�iheh`blv�g_dm^Z�

�K� �Kbghgbf�fmkhj�\oh^bl�\�khklZ\�njZa_fu�kljhb�
l_evguc�fmkhj��kf��lZd`_�A��

>ey� kbghgbfZ� fmkhj� oZjZdl_jgu� bf_ggu_� khq_lZgby
dmqZ��]jm^Z��]hjZ!�fmkhjZ��^ey�kbghgbfZ�khj�oZjZdl_jgh
khq_lZgb_�dmqdZ�khjZ�

H[Z� kbghgbfZ� h[jZamxl� ]eZ]hevgu_� khq_lZgby�� mdZau�
\Zxsb_�gZ�lbibqguc�kihkh[� m ^ Z e _ g b y �^Zgguo�h[t�
_dlh\�� Kj�� \ughkblv� �\u[jZku\Zlv!� fmkhj�� m[bjZlv
�\u\hablv!� fmkhj�� mgbqlh`Zlv� �k`b]Zlv�� i_j_jZ[Z�
lu\Zlv!�fmkhj��\uf_lZlv�khj� �ba�dhfgZlu��� aZf_lZlv
khj��\�s_ev��ih^�ihjh]!��

Kbghgbf� khj� \oh^bl� \� khklZ\�njZa_fu� �g_�� \ughkblv
khj�ba�ba[u�²���g_��jZa]eZrZlv�k_f_cgu_�g_mjy^bpu���Kj�
Bkihegyy�^he]�[eZ]hjh^gh]h�k_j^pZ��hgZ�]h\hjbl�h[�gZk�k
m\Z`_gb_f�b�kdjhfghklbx��k�iheghlhx�^mr_\ghx�o\Zebl�
ihjbpZ_l�hklhjh`gh��g_�\ughkbl�khjZ�ba�ba[u��KImrd��

�B� �Dh]^Z� hg� k\_jgme� ba� i_j_medZ� \� \hjhlZ�� \_l_j
\a\be�d�g_[m�a_fex�b�fmkhj�kh�\k_]h�^\hjZ��;��IZkl_jgZd�
>hdlhj�@b\Z]h���<^hev�aZ[hjh\�ghqghc�\_l_j�]gZe�rmjrZ�
sbc�fmkhj��<��GZ[hdh\��Dhjhe_d���B�ihqlb�kjZam�hg�mkeu�
oZe�aZ�kibghc�j_\hev\_jguc�\uklj_e��kiju]gme�\gba��\�dmqm
fmkhjZ��b�[jhkbeky�d� kem`_[ghfm�\uoh^m� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���<�keh[h^_�ijhreh�_]h�^_lkl\h����
kj_^b�\jhkrbo�\�a_fex�fZaZghd�k�ijh]gb\rbfb�b�ihq_j�
g_\rbfb� djurZfb�� kj_^b� gZ\haZ�� dhlhjuc� kmrZl� i_j_^
gbfb�^ey� lhidb�� kj_^b�fmkhjZ�� aheu�b� ljyihd� �B��;mgbg�
>_j_\gy��� A_e_gh�f_^gu_� fmob� djm`beb� gZ^� wlbf� kdhib�
s_f� fmkhjZ�� ibs_\uo� hloh^h\� b� ]jyab� �N�� G_agZgkdbc�
W��Lhihe_\��@mjgZebkl�^ey�;j_`g_\Z���Gm�qlh�`����_s_�h^bg
m_oZe����K\_`bc���kx^Z�\k_eblky�\�hdly[j_�²���b�jZa]h\hju
[m^ml�l_�`_�� ��b�lhl�`_�fmkhj�gZ�dh\j_� �<��GZ[hdh\��Mgb�
\_jkbl_lkdZy�ihwfZ���Ba[Z\eylvky�hl�fmkhjZ�q_eh\_q_kl�
\h� ihdZ� g_� gZmqbehkv� b� \ugm`^_gh� hklZ\eylv� _]h� ^_lyf�
\gmdZf�²�\�gZ^_`^_��qlh�l_�jZa[_jmlky��H]hg_d��������������

>\_�feZ^rb_�^hq_jb�����ih^ufZebkv�q_f�k\_l�b�k�[_j_�
ah\ufb� \_gbdZfb� \� jmdZo� \uf_lZeb� ]hjgbpu�� \ughkbeb
ihfhb� b� m[bjZeb� khj� ihke_� ihklhyevp_\� �N��F��>hklh_\�
kdbc�� ;jZlvy� DZjZfZah\u��� Ih� mljZf� [ukljh� kh[bjZeZ
s_ldhc� khj� ba�ih^� f_[_eb�� ���� b� ihlhf� bkq_aZeZ� \� k\hx
dhfgZlm�� ����b�lZf�qblZeZ�dZdb_�lh�ihlj_iZggu_�g_f_pdb_
dgb`hgdb� �<��GZ[hdh\��FZr_gvdZ���GZ�r_kld_�ijhkgmeZkv
dhrdZ�� fy]dh� kiju]gmeZ� b� ihreZ� gxoZlv� khj� \� m]em
�:��Lheklhc�� Oh`^_gb_� ih� fmdZf��� HgZ� ijboh^bl� \� qZk
mjhqguc�� �� ih^gbf_l� k� ihem� khj� iheghqguc�²� �� hdmjdb�
j`Z\h_�i_jh����Ba�kiZevgb�\ug_k_l�\_^jh��<��GZ[hdh\��Mgb�
\_jkbl_lkdZy�ihwfZ���<j_fy�hl�\j_f_gb�iZevpu�jmd�>mfb�
jZxs_]h@�^\b]Zebkv��s_edZeb��dZd�dZklZgv_lu��b�hsmiu\Z�
eb�im]h\bpm��i_lex��^ujm�gZ�[mreZl_��kfZob\Zeb�dZdhc�lh
khj�b�kgh\Z�hklZgZ\eb\Zebkv��<��RZeZfh\��R_jjb�[j_g^b��
L_i_jv�� ihke_� g_^_evgh]h� aZl\hjgbq_kl\Z�� ���� y� agZe�� qlh
ihkm^m�emqr_�fulv�kjZam�ihke_�_^u��Z�\uf_lZlv�khj�ba�ba�
[u�m^h[g__��dh]^Z�iueZ_l�jmkkdZy�i_qv��<��;_eh\��<hkiblZ�
gb_�ih�^hdlhjm�Kihdm���><heh^bfbjuq@�[jZe�f_lem�b�ih^�
f_lZe�khj�m�djuevpZ��=eZ^dh\��F:K��

�:G:E� ��ihfhb��hl[jhku��hloh^u��mlbev��\lhjkujv_�
[hc��� ehf��� f_lZeehehf�� reZd�� oeZf�� klZjv_�� ]jyav� ����
iuev��g_qbklhlu�

��>?J� ��khjbgdZ�� k\ZedZ�� ihfhcdZ�� mjgZ�� fmkhjsbd�
fmkhjhijh\h^��fmkhjguc��fmkhjhm[hjhqguc�� gZfmkhjblv�
aZfmkhjblv�� gZkhjblv�� aZie_\Zgh� >F_klZ�lZf� djZkb\u_�
gh�m`�hq_gv�\k_�aZie_\Zgh@� >?��M�@

FMKHJ

FUKEV��B>?Y��dgb`g��beb�gZj��ihwl��>MF:����g_\b^b�
fuc�j_amevlZl�^_yl_evghklb�q_eh\_q_kdh]h�mfZ��\hagbdZx�
sbc�b�jZa\b\Zxsbcky�\�g_f��dh]^Z�q_eh\_d�^mfZ_l��h[uq�
gh�g_aZ\bkbfh�hl�\heb�km[t_dlZ��

?_�fukeb�m`_�i_j_reb�gZ�^jm]h_��Fg_�\�]heh\m�ijbreZ
]jZg^bhagZy�b^_y��Wlb�^mfu�g_�^Z\Zeb�ihdhy�

IJ?:F;ME:�� Kbghgbfu� jy^Z� ijhlb\hihklZ\e_gu�
ij_`^_� \k_]h�� keh\m�fg_gb_�� dhlhjh_�ij_^iheZ]Z_l� khagZ�
l_evguc� \ u [ h j � km[t_dlhf� k\h_c� lhqdb� aj_gby�� l��_�
mqZklb_� \ h e b � km[t_dlZ�� kj��M�f_gy�g_l� k\h_]h�fg_gby
ih� wlhfm� \hijhkm��Ih� ijbagZdm� ©mqZklb_� \heb� \� fukeb�
l_evghc� ^_yl_evghklb� km[t_dlZª� ^Zgguc� kbghgbfbq_kdbc
jy^�ijhlb\hihklZ\e_g�lZd`_�keh\Zf�km`^_gb_��j_r_gb_��
�kj��ijbgylv�j_r_gb_��b�\u\h^���kj��k^_eZlv�\u\h^��

>Zggu_� kbghgbfu� ijhlb\hihklZ\e_gu� b� keh\Zf�� h[h�
agZqZxsbf� \ b ^ u �fuke_c��lZdbf��gZijbf_j��dZd�^h]Z^�
dZ��Hkh[ufb�\b^Zfb�fuke_c�y\eyxlky��\�qZklghklb��ij_^�
iheh`_gb_��khh[jZ`_gb_��aZfuk_e���b�ihfuk_e��ij_^iheZ�
]Zxsb_� \iheg_� ki_pbnbq_kdh_�� dhgdj_lgh_� kh^_j`Zgb_�
f_`^m� l_f� dZd� kh^_j`Zgb_�fukeb�fh`_l� [ulv� ex[uf�
Ij_^iheh`_gb_�²�wlh�lh��qlh�km[t_dl�ij_^iheZ]Z_l�hl�
ghkbl_evgh� q_]h�lh� g_ba\_klgh]h�� gZijbf_j� hlghkbl_evgh
[m^ms_]h�� kj��Hg� i_j\uf� \ukdZaZe� ij_^iheh`_gb_�� qlh
\hcgZ�[m^_l�ijhb]jZgZ��qlh�gZ�FZjk_�_klv�`bagv!��Kh�
^_j`Zgb_�khh[jZ`_gby�²�wlh�qZklghklb�h[km`^Z_fh]h
iheh`_gby�^_e��\hafh`gh��\_kvfZ�\Z`gu_��kj��Hg�\ukdZ�
aZe�g_kdhevdh� �^_evguo��khh[jZ`_gbc�hlghkbl_evgh�ihdmi�
db� dhfivxl_jZ�� AZfuk_e� hlghkblky� d� [m^msbf� ^_ckl\byf
km[t_dlZ�� ijbq_f� ij_^iheZ]Z_l�`_eZgb_� km[t_dlZ� hkm�
s_kl\blv�^Zggmx�fukev��kj��M�g_]h�\hagbd�aZfuk_e�ih[u�
\Zlv�m�khk_^Z��kf��klZlvx�G:F?J?GB?���Ihfuk_e��mklZj�
dgb`g���²�wlh�fukev�h[�m^h\e_l\hj_gbb�dZdh]h�eb[h�`_eZ�
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gby�km[t_dlZ��kj��KlZe�y�jZkkdZau\Zlv�h�k_[_��g_�kdju\Zy
gb� h^gh]h�lZcgh]h� ihfukeZ�� gb� _^bghc�fukeb�� iZfylghc
fg_��=hjvdbc��F:K��

>Zgguc� kbghgbfbq_kdbc� jy^� ijhlb\hihklZ\e_g� lZd`_
keh\Zf� f_qlZ� b� h[jZa�� dhlhju_� ij_^iheZ]Zxl� jZ[hlm
\ h h [ j Z ` _ g b y �km[t_dlZ�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���fukeblky�eb�^Zgguc�h[t_dl�dZd�\iheg_� aZ�
dhgq_gguc�j_amevlZl�^mfZgby�beb�dZd�g_qlh�g_aZdhgq_ggh_�
gZoh^ys__ky�\�ijhp_kk_�jZa\blby��^mfZ�ij_^iheZ]Z_l�ijh�
^he`Zxsbcky�ijhp_kk��b^_y�²� wlh� \k_]^Z� \iheg_� aZdhg�
q_gguc�j_amevlZl��fukev�fh`_l�ij_^klZ\eylvky�b�dZd�ijh�
p_kk��b�dZd�j_amevlZl������kh^_j`blky�eb�\�keh\_�oZjZdl_jb�
klbdZ�fukebl_evgh]h�ijhp_kkZ� �b^_y�ij_^iheZ]Z_l�bgl_g�
kb\gmx�mfkl\_ggmx�jZ[hlm��Z�^mfZ�²�ljm^gmx������h�q_f
^mfZ_l�km[t_dl�b�qlh�bf_ggh�hg�^mfZ_l��l_fZ�b�kh^_j`Zgb_
fuke_c�fh]ml�[ulv�ex[ufb��kh^_j`Zgb_�b^_b�²�wlh�h[uq�
gh� kihkh[� j_r_gby� dZdhc�eb[h� ijh[e_fu�� l_fZ� ^mfu� ²
ljm^gZy�`bagv�km[t_dlZ�beb�dh]h�lh�ba�_]h�[ebadbo������gZ�
kdhevdh� ^Zgguc� h[t_dl� aZ\bkbl� hl� \gmlj_gg_]h� kdeZ^Z
km[t_dlZ�� _]h� wfhpbhgZevgh]h� khklhygby� �^mfZ�ij_^iheZ�
]Z_l�f_eZgohebqghklv��g_\_k_eh_�gZkljh_gb_��� ���gZkdhev�
dh� ^Zgguc� h[t_dl� \eby_l� gZ� q_eh\_dZ� �b^_y� aZo\Zlu\Z_l
km[t_dlZ�� lj_[my� \hiehs_gby��� ��� \hafh`_g� eb� dhgljhev
gZ^� ^Zgguf� h[t_dlhf� �fukeb� hlqZklb� ^himkdZxl� dhgl�
jhev��b^_y�b�^mfZ�²�g_l������\hafh`gh�eb�keh\_kgh_�\ujZ�
`_gb_�km[t_dlhf�^Zggh]h�j_amevlZlZ�b�_]h�hlqm`^_gb_�hl
km[t_dlZ��b^_y��\�hlebqb_�hl�^mfu��\k_]^Z�fh`_l�[ulv�\u�
jZ`_gZ�b�fh`_l�klZlv�^hklhygb_f�^jm]bo�ex^_c��

Keh\h�fukev�²�gZb[he__�h[sbc�b�g_cljZevguc�kbgh�
gbf�jy^Z��Hgh�bf__l�^\Z�l_kgh�k\yaZgguo�djm]Z�mihlj_[e_�
gbc��\�h^ghf�ba�dhlhjuo�k[eb`Z_lky�kh� keh\hf�b^_y�� Z�\
^jm]hf�²�kh�keh\hf�^mfZ�

<�i_j\hf�djm]_�mihlj_[e_gbc�fukev�ij_^klZ_l�dZd�aZ�
dhgq_gguc� j _ a m e v l Z l �^mfZgby��\�qZklghklb�²�h[^m�
fu\Zgby�q_]h�eb[h��ihbkdZ�\uoh^Z�ba�dZdhc�eb[h�kblmZpbb
b�l��i����Kj��<^jm]�ijhklZy�fukev�ijbreZ�_fm�\�]heh\m�²�__
ijhklh�g_l�\�Fhkd\_��Fg_�ijbreZ�\�]heh\m�aZf_qZl_evgZy
fukev�²�wlb�hi_jZpbb�fh`gh�\uihegylv�h^gh\j_f_ggh�

LZdZy�fukev�fh`_l�[ulv� \ u j Z ` _ g Z �keh\Zfb��Kj�
G_dhlhju_�k\hb�fukeb�h�jZa\blbb�wdhghfbdb�hg�baeh`be
\�\b^_�l_abkh\��M�f_gy�[ueZ�h^gZ�fukev��©GZf�g_h[oh^b�
fh�\klj_lblvkyª��L_f�kZfuf��fukev�fh`_l�ih^\_j]Zlvky
__�km[t_dlhf� e h ] b q _ k d h f m �ZgZebam��Kj��HgZ�^he]h
h[^mfu\ZeZ�wlm�k\hx�fukev��ij_`^_�q_f�j_rbeZkv�ih^_�
eblvky�_x�

;m^mqb�baeh`_gghc��fukev�dZd�[u� h l q m ` ^ Z _ l �
k y� hl�k\h_]h�km[t_dlZ��__�fh]ml�g_�lhevdh�h[km`^Zlv��gh
^Z`_� jZa\b\Zlv� ^jm]b_� ex^b�� kj��<ZrZ�fukev� aZo\ZlbeZ
f_gy��Wlb�_]h�fukeb�aZkem`b\Zxl�kZfh]h�ijbklZevgh]h
\gbfZgby��LZdZy�fukev�fh`_l�\ebylv�gZ�[hevrh_�dhebq_�
kl\h�ex^_c��dhlhju_�gZqbgZxl�^mfZlv�lZd�`_��dZd�b�km[t�
_dl��L_f�kZfuf��fukev�fh`_l�klZgh\blvky�^hklhygb_f�h[�
s_kl\Z�� nZdlhf� dmevlmju�� kj�� Fukeb� Q_jgur_\kdh]h
hdZaZeb� dhehkkZevgh_� \ebygb_� gZ� kh\j_f_ggmx� _fm� fheh�
^_`v��?]h�fukeb�h�\hkiblZgbb�^_l_c�kh\_jrbeb�i_j_\h�
jhl�\�lh]^Zrg_c�i_^Z]h]bd_��Hlqm`^_gb_�fukeb�hl�km[t�
_dlZ�fh`_l�[ulv� lZd� \_ebdh��qlh�hgZ�gZqbgZ_l� \hkijbgb�
fZlvky� dZd� ijbgZ^e_`ZsZy� g_� dhgdj_lghfm� q_eh\_dm�� Z
l _ d k l m� �__�\ujZ`Zxs_fm��kj��jZkrbj_ggh_�mihlj_[�

e_gb_�kbghgbfZ��=eZ\gZy�fukev�klZlvb�khklhbl�\�ke_�
^mxs_f�

<h� \lhjhf� djm]_� mihlj_[e_gbc� fukev� ij_^klZ_l� dZd
g_qlh�g_aZdhgq_ggh_��gZoh^ys__ky�\�ijhp_kk_� j Z a \ b �
l b y�� [ulv� fh`_l� ²� lhevdh� \hagbdZxs__�� kj�� <� ]heh\_
[jh^yl� e_gb\u_� fukeb� h� `Zj_�� h� ^Zq_�� K� mljZ� h^gZ
fukev�²�]^_�^hklZlv�oe_[Z"�Wlh�g_dbc�h[t_dl��^_ckl\mx�
sbc� k Z f h k l h y l _ e v g h �\� ]heh\_�q_eh\_dZ��kh\_j�
r_ggh� g_aZ\bkbfh� hl� _]h� \heb� b� hq_gv� [ukljh�� Kj��Ijb
fukeb�h[�wlhf�_]h�[jhkbeh�\�`Zj�

<h�fgh]bo�kemqZyo�ij_^klZ\e_gby�h�g_aZdhgq_gghf�j_�
amevlZl_�^mfZgby�b�h�lZdhf�g_aZ\bkbfh�^_ckl\mxs_f�h[t�
_dl_�\ujZ`Zxlky� k b g d j _ l b q g h� �Kj��HgZ�iulZeZkv
^mfZlv�h�jZ[hl_��gh�fukeb�me_lZeb�dm^Z�lh�kh\k_f�^Ze_�
dh��Hg�ijhkgmeky�k�fukevx�h�ij_^klhys_f�\_q_j_��Fukeb

h�g_c�g_�^Z\Zeb�ihdhy�
<�h[hbo�lbiZo�mihlj_[e_gby�kbghgbf�fukev�g_�kh^_j`bl

gbdZdhc� oZjZdl_jbklbdb� fukebl_evgh]h� ijhp_kkZ� ²
fukev�ihy\ey_lky�\�]heh\_�km[t_dlZ�b�dh]^Z�hg�bgl_gkb\�
gh�jZafurey_l�h�q_f�eb[h��b�dh]^Z�_]h�mf�ohlv�dZd�lh�^_c�
kl\m_l�� kf��ijbf_ju�np��<� k\yab� k� wlbf�fukeb��ih^h[gh
`_eZgbyf� b� qm\kl\Zf�� y\eyxlky� g_hlt_fe_fhc� qZklvx
\ g m l j _ g g _ ] h � f b j Z �dZ`^h]h�q_eh\_dZ��Kj��B�fbj
i_j_f_gblky��b�^_eZ�i_j_f_gylky��b�fukeb��b�\k_�qm\kl\Z�
DZd� \u� ^mfZ_l_�� i_j_f_gblky�lh]^Z� q_eh\_d�nbabq_kdb"
�N��F��>hklh_\kdbc��;_ku���kf��lZd`_�p�

L_fZ� b� kh^_j`Zgb_�fukeb� fh]ml� [ulv� e x [ u f b�
kj��?]h�g_�hklZ\eyeZ�fukev�h�kug_��h�\hafh`ghklb�ihe_�
lh\�gZ�Emgm!��>jm]Zy�fukev�ijbreZ�_fm�\�]heh\m�²�kbeZ
jZajy^Z� aZ\bkbl� hl� kh\_jr_ggh� bguo� nZdlhjh\�� DZdZy
ijhklZy� fukev� ²� gm`gh� ijhklh� \aylv� b� m_oZlv�� Ijb
wlhf�fukeb�fh]ml�[ulv�b�kh\k_f�g_q_ldbfb��b�\iheg_�hi�
j_^_e_ggufb��kj��<� ]heh\_�²�kfmlgu_�fukeb�gb�h�q_f�b
Fukev� h� ij_^klhys_c� jZaemd_� g_� ^Z\ZeZ� ihdhy�� H^gZdh
fukev� dZd� aZdhgq_gguc� j_amevlZl� ^mfZgby� \k_]^Z� bf__l
q_ldh_� kh^_j`Zgb_�� Kj�� ijbf_ju� n�� kj�� lZd`_� B� fukev�
©m^Z\exkvª� ²� kf_gbeZkv� \� kljb`_ghc� ]heh\_� GZlZrdb
fukevx�h�[_]kl\_��B��;mgbg��Kmoh^he��

L_fZ� b� kh^_j`Zgb_� fuke_c� hij_^_eyxlky� g_� lhevdh
dhgdj_lghc�kblmZpb_c��kf��ijbf_ju�np���gh�b�wfhpbhgZev�
guf�khklhygb_f�km[t_dlZ�²�hgh�dZd�[u�hdjZrb\Z_l�fuk�
eb�\�lm�beb�bgmx�lhgZevghklv��Kj��K�mljZ�]g_lml�q_jgu_
fukeb�� \k_� \Zeblky�ba�jmd��GZ�^mr_�[ueh� ohjhrh�b� kih�
dhcgh��b�fukeb�ijboh^beb�e_]db_��\_k_eu_��H^gZdh�lZ�beb
bgZy�fukev�fh`_l�b� kZfZ�\ebylv�gZ� khklhygb_� km[t_dlZ�
Kj��WlZ�fukev� jZa\_k_ebeZ� _]h� �ijb\_eZ� _]h� \� mgugb_!�
=jmklgh�b�jZ^hklgh�ljh]ZeZ�fukev�h�\_kg_��B��;mgbg��>_�
j_\gy���Hg�hsmlbe�^mjghlm�ijb�fukeb��qlh�_fm�ij_^klh�
bl��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Fukev�h�i_�
j__a^_�\�Fhkd\m�gZklhevdh�lhqbeZ�_]h�\�ihke_^g__�\j_fy�
qlh� hg� klZe� ^Z`_� om^h� kiZlv� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ���Ihwlhfm�fukeb�fh]ml� [ulv� dZd� ijbylgufb�
lZd�b�g_ijbylgufb� km[t_dlm��Kj��Y� e_e_ye�fukev� klZlv
ibkZl_e_f� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� JZgg_c
hk_gvx� ���� klZg_l� g_\ughkbfhc�fukev� h� ^he]bo�f_kypZo
[_kijhk\_lghc�kb[bjkdhc�abfu��:��Ju[Zdh\��>_lb�:j[ZlZ��

Kh^_j`Zgb_� b� l_fZ� fuke_c� k\yaZgu� b� k� \gmlj_ggbf
fbjhf� km[t_dlZ�� _]h�h[sbf� kdeZ^hf�²� dZd� mfkl\_gguf�
lZd�b�^mr_\guf��Kj��KljZggh��qlh�\u�`^_l_�bgl_j_kguo
fuke_c�m�lZdh]h�h]jZgbq_ggh]h�q_eh\_dZ��Wlh�hq_gv�ijbfb�
lb\guc��]em[hdbc!�q_eh\_d��_fm�g_�fh]eZ�ijbclb�\�]heh\m



FUKEV ��� FUKEV

lZdZy�fukev��<�k\yab�k�wlbf�fukev��ih^h[gh�qm\kl\m��fh�
`_l�k\yau\Zlvky�k� ^ m r h c �q_eh\_dZ��kh�\k_f�_]h�kms_�
kl\hf��Kj��Gh�lhlqZk�`_��\hklhj]hf�b�m`Zkhf��\kx�^mrm
ijhgaZeZ�fukev��DZly���B��;mgbg��FblbgZ�ex[h\v���B�lZ�
dZy�]jyagZy��lZdZy����gbadZy�fukev�fh]eZ�ihy\blvky�m�\Zk��m
Kl_iZgZ�<_joh\_gkdh]h��\�\Zr_f�k\_lehf�mf_��\�\Zr_f�^h�
[jhf�k_j^p_��N��F��>hklh_\kdbc��;_ku���<�^mr_�q_eh\_dZ��
<hagbdZxl�fukeb����DZd�\�^Zeb�lmfZgghc���G_[_kgu_�a\_a�
^u�����:��<��Dhevph\��Ihwl���Fukev��l_kgh�k\yaZggZy�k�ex�
[bfufb�h[jZaZfb� km[t_dlZ�b� ]em[hdh� aZljZ]b\ZxsZy� _]h
\gmlj_ggbc�fbj��lZd�`_�dZd�b�qm\kl\h��qZklh�g_�fh`_l�gZc�
lb� \iheg_� Z^_d\Zlgh_� \ujZ`_gb_��Kj��Fukev� baj_q_ggZy
_klv�eh`v�

Fukev�� hkh[_ggh� _keb� hgZ� bf__l� q_ldh_� kh^_j`Zgb_�
fh`_l� \ebylv� gZ� ih\_^_gb_� q_eh\_dZ�� km[t_dl� j m d h �
\ h ^ k l \ m _ l k y �_x�\�k\hbo�^_ckl\byo��Kj��Lmj[bg�h]�
eygmeky�b�^Z`_�f]gh\_ggh�hklZgh\beky��ihlhfm�qlh�y\b�
eZkv�dhjhldZy�rZevgZy�fukev�bah[jZablv�fbjgh]h�]jZ`�
^ZgbgZ��B^m�� fhe�� ih� k\hbf� ^_eZf���� �F�� ;me]Zdh\�� ;_eZy
]\Zj^by���Fukev� fh`_l� aZo\Zlblv� k\h_]h� km[t_dlZ�� lZd
qlh�hg�]hlh\�ljZlblv�\k_�k\h_�\j_fy�gZ�__�jZa\blb_��\hieh�
s_gb_�b�l��^��Kj��Fukev�kh\_jrblv�djm]hk\_lgh_�iml_r_�
kl\b_� aZo\ZlbeZ� _]h� p_ebdhf� ²� hg� bamqZe� dhgkljmdpbb
yol��jZajZ[Zlu\Ze�fZjrjmlu�

H[uqgh�fukeb� g_� lhevdh� \hagbdZxl�� gh� b� jZa\b\Zxlky�
kf_gyxl�h^gZ�^jm]mx� k Z f b � i h � k _ [ _� �g_aZ\bkbfh
hl�\heb�km[t_dlZ��ih^qbgyykv�ebrv�dZdbf�lh�k\hbf�\gml�
j_ggbf�aZdhgZf��<�k\yab�k� wlbf�q_eh\_d� kdehg_g� kqblZlv�
qlh� fukeb� ijboh^yl� \� ]heh\m� hldm^Z�lh� b a \ g _� � Kj�
Fg_� \� ]heh\m� ijbreZ� h^gZ�fukev��<� ]heh\m� e_aml�fukeb
h^gZ�kljZrg_c�^jm]hc��kf��lZd`_�K���Ih�wlhc�ijbqbg_��Z
lZd`_�ihlhfm��qlh�fukeb�qZklh�[u\Zxl�g_�\iheg_�hnhjf�
e_ggufb�� g_� \iheg_� hl^_e_ggufb� ^jm]� hl� ^jm]Z�� hgb
Zkkhpbbjmxlky�k�q_f�lh�^\b`msbfky��\�qZklghklb�²�k
ihlhdhf��Kj��IeZ\gh_�l_q_gb_�fuke_c�[ueh�ij_j\Zgh� __
ijboh^hf��Fukeb�l_deb�ih^�r_edh\hc�rZihqdhc��kmjh\u_�
ykgu_��[_ajZ^hklgu_��=heh\Z�dZaZeZkv�e_]dhc��himkl_\r_c�
dZd�[u�qm`hc�gZ�ie_qZo�dhjh[dhc��b�fukeb�wlb�ijboh^beb
dZd�[m^lh�ba\g_�b�\�lhf�ihjy^d_��dZd�bf�kZfbf�[ueh�`_�
eZl_evgh��F��;me]Zdh\��L_ZljZevguc�jhfZg��

Ih^h[gh� g_dhgljhebjm_fuf� qm\kl\Zf� �dhlhju_� lh`_
dZd�[u�ijboh^yl�\�^mrm�ba\g_���fukev�fh`_l�h\eZ^_\Zlv
k\hbf� km[t_dlhf�� kj�� Fukev� h[� m[bckl\_� aZ\eZ^_eZ� bf
iheghklvx��H^gZdh� km[t_dl� fh`_l� ijbf_gylv� khagZl_ev�
gu_�mkbeby�^ey�lh]h��qlh[u�khkj_^hlhqblvky�gZ�h^gbo�k\h�
bo�fukeyo��g_�ijbgbfZlv� dZdb_�lh� ^jm]b_�fukeb�b� l��i�
Kj��Hg�ihiulZeky�ijb^Zlv�k\hbf�fukeyf�^jm]h_�gZijZ\�
e_gb_��Hg�klZjZeky�hlh]gZlv�hl�k_[y�wlb�q_jgu_�fukeb�
K�wlhc�fukevx�_s_�fh`gh�kijZ\blvky��mkbeb_�\heb�²�b
hgZ�aZ]gZgZ�\�]em[bgm�b�m[jZgZ�k�^hjh]b��:��b�;��Kljm]Zp�
db_��>Ze_dZy�JZ^m]Z��

Keh\h�b^_y�lh`_�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf� ba� gbo� hgh� h[hagZqZ_l� \iheg_� aZdhgq_gguc

j _ a m e v l Z l �^mfZgby�b�l_kgh�k[eb`Z_lky�k�kbghgbfhf
fukev��H^gZdh�b^_b��\�hlebqb_�hl�fuke_c��ihy\eyxlky�m
km[t_dlZ�hlghkbl_evgh�j_^dh��ihlhfm�qlh�y\eyxlky�j_amev�
lZlhf� b g l _ g k b \ g h c � mfkl\_gghc� jZ[hlu�� ihbkdZ
\uoh^Z�ba�dZdhc�eb[h�kblmZpbb��h[^mfu\Zgby�khpbZevguo
beb�gZmqguo�ijh[e_f�b�l��i��Ijb�wlhf�ihy\e_gb_�b^_b�kh�
\_jr_ggh�g_� dhgljhebjm_fh� km[t_dlhf�²� hgZ� dZd� [m^lh
ijboh^bl� ba\g_�� dZd� h a Z j _ g b _� � Kj�� ?fm� ijbreZ� \

]heh\m� aZf_qZl_evgZy�b^_y��^h_oZlv�ih_a^hf�^h�<eZ^b\h�
klhdZ��Z�lZf�gZgylvky�gZ�ex[h_�km^gh�²�dh]^Z�hgb�[m^ml
klhylv�gZ�j_c^_�]^_�gb[m^v�\�:\kljZebb��hg�^h[_j_lky�^h
[_j_]Z� \ieZ\v��>he]h� gbq_]h� g_� ihemqZehkv�� Z� ihlhf� ijb�
reZ�wlZ�b^_y�²�]jhah\hc�jZajy^�\hagbdZ_l�lZf��]^_�q_j_a
Zlfhkn_jm�ijhreb�dhkfbq_kdb_�emqb�\ukhdhc�wg_j]bb�

<� k\yab� k� wlbf� b^_y�� \� hlebqb_� hl� fukeb�� g_� fh`_l
f_evdgmlv�b�aZ[ulvky��²�hgZ�aZo\Zlu\Z_l�k\h_]h�km[t_d�
lZ��gZ^he]h�klZgh\blky�p_gljhf�_]h�bgl_j_kh\��km[t_dl�]h�
lh\�ljZlblv�\k_�k\h_�\j_fy�gZ�__�h[^mfu\Zgb_��jZajZ[hldm�
\hiehs_gb_�b� l��i��Kj��WlZ�b^_y� aZo\ZlbeZ� _]h� p_ebdhf�
hg�g_�kiZe�ghqZfb��iulZykv�gZsmiZlv�__�l_ogbq_kdh_�\h�
iehs_gb_�

B^_y�hlghkbl_evgh�fZeh�aZ\bkbl�hl�\gmlj_gg_]h�kdeZ^Z
q_eh\_dZ� ²� \� hlebqb_� hl� fukeb�� dhlhjZy� fh`_l� k\yau�
\Zlvky�k�^mrhc��b^_y�k\yau\Z_lky�bkdexqbl_evgh�k� b g �
l _ e e _ d l h f �q_eh\_dZ��k�_]h�]heh\hc�

B^_b��dZd�ijZ\beh��\ujZ`Zxlky�beb��ih�djZcg_c�f_j_�
fh]ml�[ulv�\ujZ`_gu�keh\_kgh��ijbq_f�\�^hklZlhqgh�k`Z�
lhc�nhjf_��<�k\yab�k� wlbf�b^_y��\�_s_�[hevr_c�kl_i_gb�
g_`_eb� fukev�� fh`_l� h l q m ` ^ Z l v k y � hl� k\h_]h
km[t_dlZ��kj��?]h�b^_b�jZajZ[Zlu\Zebkv�\�g_kdhevdbo�gZmq�
guo� p_gljZo�� Wlm� b^_x� [ukljh� ih^o\ZlbeZ� ij_kkZ�� K
wlbf� k\yaZg�h^bg� lbi� j Z k r b j b l _ e v g h ] h �mihl�
j_[e_gby�kbghgbfZ��b^_y��ih^h[gh�fukeb��\hkijbgbfZ_l�
ky�dZd�ijbgZ^e_`ghklv� l _ d k l Z� � __� \ujZ`Zxs_]h�� kj�
=eZ\gZy�b^_y�jhfZgZ� ij_djZkgh� \ujZ`_gZ� mklZfb� h^ghc
ba�_]h�]_jhbgv��©<hdjm]�gZk�g_�hklZehkv�gbq_]h�ij_djZkgh�
]hª��Ijb� wlhf� khpbZevgu_�� wlbq_kdb_� b� l��i�� b^_b� fh]ml
hkfukeylvky�^Z`_� dZd�ijbgZ^e_`ghklv� w i h o b� � \� l_�
q_gb_�dhlhjhc�hgb�\eZ^_eb�mfZfb�ex^_c��kj��Wlhl�om�
^h`gbd�\ujZabe�\�k\hbo�dZjlbgZo�\k_�]eZ\gu_�b^_b�k\h_]h
\j_f_gb��Ijb� lZdhf� jZkrbjbl_evghf� mihlj_[e_gbb� kb�
ghgbf�b^_y�h[hagZqZ_l��kdhj__��q_ldh_�keh\_kgh_�\ujZ�
`_gb_�mfhgZkljh_gby��\ujZ`_ggh]h�\�dZdhf�eb[h�ijh�
ba\_^_gbb�beb�ijbkms_]h�^Zgghc�wiho_�

Hlqm`^Zykv�hl�k\h_]h�km[t_dlZ��khpbZevgu_��wlbq_kdb_
b� l��i�� ]eh[Zevgu_� b^_b� fh]ml� h\eZ^_\Zlv� f Z k k Z f b
ex^_c��kdehgguo�kqblZlv�lm�beb�bgmx�b^_x�\ukr_c�p_g�
ghklvx�b�]hlh\uo�`_jl\h\Zlv�^Z`_�`bagvx�jZ^b�__�\hieh�
s_gby�� kj��Hg� hl^Ze� k\hx�`bagv� aZ� b^_x� ²�lh]^Z� wlh
kqblZehkv�ij_djZkguf��K�wlbf�k\yaZg�_s_�h^bg�lbi� j Z k �
r b j b l _ e v g h ] h � mihlj_[e_gby� kbghgbfZ�� ]eh[Zev�
gu_�khpbZevgu_�beb�wlbq_kdb_�b^_b�\hkijbgbfZxlky�dZd
g_db_� hkh[u_� �g_fZl_jbZevgu_�� kmsghklb�� mijZ\eyxsb_
`bagvx� h[s_kl\Z�� kj��Fgh]h� [ueh� kdZaZgh� h�lhj`_kl\_
dhffmgbklbq_kdbo�b^_c�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbf�b^_y�h[hagZqZ_l
keh`gh_�hl\e_q_ggh_� i h g y l b _� �h[uqgh�²�nbehkhn�
kdh_�� wlbq_kdh_�beb� khpbZevgh_��e_`Zs__� \�hkgh\_�nbeh�
khnkdhc�dhgp_ipbb��kbkl_fu�jZkkm`^_gbc�b�l��i���kj��b^_y
\_qghc� djZkhlu� �^h[jZ� b� aeZ�� \k_h[s_]h� jZ\_gkl\Z� b
[jZlkl\Z!��kf��lZd`_�D��

Kbghgbf�^mfZ�hlf_q_g�klbebklbq_kdb�b�\�kh\j_f_gghf
yaud_�mihlj_[ey_lky�j_^dh��Wlh�keh\h�k[eb`Z_lky�kh�keh�
\hf�fukev��dZdbf�hgh�ij_^klZ_l�\h�\lhjhf�djm]_�mihlj_[�
e_gbc��>mfZ�²�wlh�g_�aZdhgq_gguc�j_amevlZl�jZafure_�
gbc��Z�g_qlh�g_hnhjfe_ggh_��g_aZ\_jr_ggh_��Wlh�keh\h�kh�
^_j`bl�oZjZdl_jbklbdm�fukebl_evgh]h�ijhp_kkZ��hg�^hklZ�
lhqgh� g _ e _ ] h d �^ey� km[t_dlZ�²�^mfu�� \�hlebqb_� hl
fuke_c�� l_dml�f_^e_ggh�� ly`_eh�� ;eZ]h^Zjy� wlhfm� kbgh�
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gbf�^mfZ��dZd�ijZ\beh��ij_^iheZ]Z_l�hij_^_e_ggh_� k h �
^ _ j ` Z g b _ �fuke_c�²�h[uqgh�wlh�ljm^gZy�`bagv�km[t�
_dlZ�beb�dh]h�lh�ba�_]h�[ebadbo��ljm^gu_�`bag_ggu_�iheh�
`_gby�b�l��i��Ijb�wlhf�km[t_dl�g_�klhevdh�iulZ_lky�ihgylv
qlh�e���kdhevdh�khkj_^hlZqb\Z_lky�gZ�h^gbo�b�l_o�`_�ijb�
\uqguo�_fm�[_ajZ^hklguo�fukeyo��kgh\Z�b�kgh\Z�\ha\jZ�
sZ_lky�d�h^gbf�b�l_f�`_�kblmZpbyf��ex^yf�b�l��i��L_f
kZfuf�� kbghgbf� ^mfZ� ij_^iheZ]Z_l� b� hij_^_e_ggh_
g Z k l j h _ g b _ � km[t_dlZ� ²� hgh� g_\_k_eh_�� \hafh`�
gh�� ih^Z\e_ggh_�� kj�� Kdhevdh� ^mf� y� lh]^Z� i_j_^mfZeZ�
kdhevdh� ke_a� ijhebeZ��>mfu� bkdexqZxl� dZdb_�eb[h� kh�
agZl_evgu_� mkbeby� km[t_dlZ� ²� hgb� l_dml� kh\_jr_ggh
g_aZ\bkbfh�hl�_]h�\heb��>mfZ�\jy^�eb�fh`_l�[ulv�\u�
jZ`_gZ��hnhjfe_gZ� \� keh\Zo�²�hgZ� y\ey_lky�bkdexqb�
l_evgh�qZklvx� \gmlj_gg_]h�fbjZ� km[t_dlZ��L_f�g_�f_�
g__�� ^mfu�� \� hlebqb_� hl�fuke_c�� Zkkhpbbjmxlky� bkd�
exqbl_evgh�k� ] h e h \ h c �km[t_dlZ�

<�dgb`ghf�yaud_�kbghgbf�^mfZ�ij_^iheZ]Z_l� \ h a �
\ u r _ g g h _� � ^Ze_dh_� hl� ih\k_^g_\ghklb� kh^_j`Zgb_
fuke_c�b�khhl\_lkl\mxs__�khklhygb_�km[t_dlZ��kj��GZ�[_�
j_]m� imklugguo� \heg� �� Klhye� hg�� ^mf� \_ebdbo� iheg�� �� B
\^Zev�]ey^_e��:��K��Imrdbg��F_^guc�\kZ^gbd���Kj��\�k\yab
k� wlbf� bjhgbq_kdh_� mihlj_[e_gb_� kbghgbfZ�� DZdZy�lh
^mfZ�[_kihdhbeZ�_]h��hg�ofmjbe�eh[�]Zjfhgbdhc��F��;me]Z�
dh\��;_eZy�]\Zj^by��

JZaebqby�f_`^m�kbghgbfZfb�fukev�b�b^_y�\�[hevrhc
kl_i_gb� g _ c l j Z e b a m x l k y �\�ke_^mxsbo�dhgl_d�
klZo��Z��_keb�j_qv�b^_l�h�fukeb�k�q_ldbf�kh^_j`Zgb_f�
dhlhjZy� y\ey_lky� j_amevlZlhf� g Z i j y ` _ g g h c � mf�
kl\_gghc�jZ[hlu�km[t_dlZ��kj��Hg�baeh`be�k\hb�fukeb�²
Hg�baeh`be�k\hb�b^_b��[��_keb�kbghgbf�b^_y�mihlj_[e_g
k f Z a Z g g h �b�h[hagZqZ_l�ij_^eh`_gb_�qlh�e�� k^_eZlv�
dhlhjh_�km[t_dl��beb�]h\hjysbc��gZoh^bl�m^Zqguf��kj��Fg_
\� ]heh\m�ijbreZ� aZf_qZl_evgZy�fukev� �b^_y!�²�ih_^_f
dmiZlvky���lZdh_�mihlj_[e_gb_�kbghgbfZ�b^_y�k\hckl\_ggh
jZa]h\hjghc�j_qb���\��_keb�kbghgbfu�mihlj_[e_gu� j Z k �
r b j b l _ e v g h � b� h[hagZqZxl� oZjZdl_jbklbdm� l_dklZ�
kj��=eZ\gZy�fukev��b^_y!�klZlvb�khklhbl�\�ke_^mxs_f�

JZaebqby�f_`^m�kbghgbfZfb�fukev�b�^mfZ�\�[hevrhc
kl_i_gb� g _ c l j Z e b a m x l k y� � _keb� j_qv� b^_l� h
fukeyo��g_�bf_xsbo� q _ l d h ] h �kh^_j`Zgby��l_fZ�dh�
lhjuo� ²� l y ` _ e u _ � h[klhyl_evkl\Z� `bagb� km[t_dlZ
beb�dh]h�lh�ba�_]h�[ebadbo��kj��Wlb�^mfu��fukeb!�g_�^Z�
\Zeb�ihdhy�

IJBF?Q:GB?�� D� kbghgbfZf� jy^Z� [ebadb� lZd`_� keh\Z
jZafure_gby���b�dgb`g��jZa^mfvy����bf_xsb_�agZq_gb_� �j_�
amevlZl�jZafure_gbc���kj��Hg�aZ^mfZeky�h�k\h_c�`bagb��Ih^�
\_jgmeZkv�[mfZ]Z��b�hg� aZibkZe� wlb� k\hb�jZa^mfvy� �Ihe_\hc�
F:K���\�ZgZeh]bqghf�dhgl_dkl_�mf_klgh�b�keh\h�jZafure_gby�

�N� �NhjfZ�FG�fukeb�bf__l�^\Z� agZq_gby�� khhl\_l�
kl\mxsb_� ^\mf� lbiZf� mihlj_[e_gby� ^Zggh]h� kbghgbfZ�
<� i_j\hf� djm]_� mihlj_[e_gbc� fukeb� ²� wlh� [ h e _ _
h ^ g h c � aZdhgq_gghc�fukeb� k� q_ldbf� kh^_j`Zgb_f�� kj�
Hg� mki_e� jZajZ[hlZlv� b� baeh`blv� wlb� k\hb�fukeb��<h
\lhjhf� djm]_� mihlj_[e_gbc� fukeb� ²� wlh� i h l h d � g_
\iheg_�hnhjfe_gguo��g_�\iheg_�hl^_e_gguo�^jm]�hl�^jm]Z
\hagbdZxsbo�b�jZa\b\Zxsboky�kmsghkl_c��Kj��<�]heh\_�²
kfmlgu_�fukeb�gb�h�q_f��Fbly�lboh�\_jgmeky�^hfhc�²�b
\kx�ghqv�fmqbeky� kd\hav� khg� \k_fb�l_fb� [he_ag_ggufb� b
hl\jZlbl_evgufb�fukeyfb�b�qm\kl\Zfb��\�dhlhju_�ij_�
\jZlbeZkv�\�fZjl_�\�Fhkd\_�_]h�ex[h\v��B��;mgbg��FblbgZ

ex[h\v���NhjfZ�FG�hklZevguo�kbghgbfh\�bf__l�ih�h^gh�
fm�agZq_gbx�

B^_b� ²� wlh� [he__� h^ghc� q_ldhc� b^_b�� kj�� L\hb� b^_b
\k_]^Z�dZaZebkv�fg_�[j_^h\ufb�

>mfu� ²� wlh� ihlhd� g_� \iheg_� kljmdlmjbjh\Zgguo�� g_
\iheg_�hl]jZgbq_gguo�^jm]�hl�^jm]Z�kmsghkl_c��kj��H^h�
e_eb�g_\_k_eu_�^mfu��Ijb�wlhf�^ey�kbghgbfZ�^mfZ�nhjfZ
FG�y\ey_lky�[he__�oZjZdl_jghc��kj��ijbf_j�n�b�mklZj��H^gZ
^mfZ�dj_idh�aZk_eZ�m�g_]h�\�]heh\_�

�D� �Kbghgbfu� fukev� b� b^_y� ijbkh_^bgyxl� d� k_[_
kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_evgh_�ijbeZ�
]Zl_evgh_�kh�agZq_gb_f� k m [ t _ d l Z� �kj��fukeb�\h`^y�
fZfbgu�fukeb��b^_y�I_ljZ��I_lbgu�b^_b��>ey�kbghgbfZ
^mfZ�wlh�f_g__�oZjZdl_jgh��Ijb�jZkrbjbl_evghf�mihlj_[�
e_gbb� kbghgbfh\� aZ\bkbfh_� kms_kl\bl_evgh_� h[hagZqZ_l
l _ d k l� �\�dhlhjhf�baeh`_gZ�^ZggZy�fukev�beb�b^_y��kj�
�]eZ\gZy��fukev�klZlvb��b^_y�jhfZgZ�

<k_�ljb�kbghgbfZ�bf_xl�\Ze_glghklv� l _ f u� �dhlhjZy
\ujZ`Z_lky�ijb�gbo�ij_^eh`gh�bf_gghc�]jmiihc�h���IJ�
fukev� h� gh\hf� iZevlh��fukeb� �^mfu!� h�`bagb�� b^_b� h
jZa\blbb�wdhghfbdb��Ijb�kbghgbfZo�fukev�b�^mfZ�lZ�`_
\Ze_glghklv�fh`_l�\ujZ`Zlvky�ZgZeh]bqghc�]jmiihc�k�h^m�
r_\e_gguf�kms_kl\bl_evguf��kj��fukev��^mfu!�h�^_lyo�

Ijb�kbghgbfZo�fukev�b�b^_y�lZ�`_�\Ze_glghklv�fh`_l
\ujZ`Zlvky�ij_^eh`gh�bf_gghc�]jmiihc�hlghkbl_evgh�q_�
]h�e���kj���baeh`blv��k\hb�fukeb��b^_b!�hlghkbl_evgh�ih�
kljh_gby� ebg]\bklbq_kdh]h� ijhp_kkhjZ�� LZdZy� dhgkljmdpby
kh�keh\hf�^mfZ�ba[_]Z_lky�ih�klbebklbq_kdbf�khh[jZ`_gbyf�

Ijb�keh\_�b^_y��\�hlebqb_�hl�kbghgbfh\�fukev�b�^mfZ�
\Ze_glghklv�l_fu�\ujZ`Z_lky�nhjfhc�JH>��hkh[_ggh�_keb
j_qv�b^_l�h�keh`guo�nbehkhnkdbo�ihgylbyo��kj��b^_y�\_q�
ghc�djZkhlu��b^_y�^h[jZ�b�aeZ�

Kbghgbfu� fukev� b� b^_y�� \� hlebqb_� hl� keh\Z� ^mfZ�
bf_xl�\Ze_glghklv� k h ^ _ j ` Z g b y� �Ijb�h[hbo�kbgh�
gbfZo�hgZ�fh`_l�\ujZ`Zlvky�Z��nhjfhc�BGN��kj��fukev
m_oZlv�ba�Fhkd\u��b^_y�hj]Zgbah\Zlv�[_kieZlgu_�klh�
eh\u_��[��aZ\bkbfufb�ij_^eh`_gbyfb��\\h^bfufb� [ _ k �
k h x a g h� �kj��<�]heh\_�h^gZ�fukev�²�dZd�^he]h�lyg_lky
\j_fy��Fg_�ijbreZ�\�]heh\m�h^gZ�b^_y�²�fu�fh`_f�^h[b�
jZlvky� ^h� ]hjh^Z� \jhav��Djhf_� lh]h�� ijb� keh\_� fukev
wlZ�\Ze_glghklv�fh`_l�\ujZ`Zlvky�_s_�^\mfy�kihkh[Z�
fb�� Z�� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� khxahf
qlh�� kj�� M� f_gy� [ueZ� fukev�� qlh� fu� fh`_f� jZafb�
gmlvky��Ba� ]heh\u� g_� \uoh^beZ�fukev�� qlh��fh`_l��b
kZfhfm�ijb^_lky�`blv�lZdhc�`_� a\_jbghc�`bagvx��dZd
wlb� dZjZmevsbdb� �B�� ;mgbg��>_j_\gy��� [�� ijyfhc� j_qvx�
kj��G_�\b^bl�hg�ih_a^Z�b�g_�keurbl�rmfZ��h^gZ�fukev�\
]heh\_�� ©G_� mklhx�� miZ^m�� mjhgx�neZ]ª� �=Zjrbg��F:K��
>ey�keh\Z�b^_y�ih^h[gu_�dhgkljmdpbb�g_oZjZdl_jgu�

Ijb� keh\_� b^_y� \Ze_glghklv� kh^_j`Zgby� fh`_l� \ujZ�
`Zlvky�nhjfhc�JH>��kj��b^_y�i_j_kljhcdb��khxagh]h�^h�
]h\hjZ��^mZevghklb�^h[jZ�b�aeZ!��LZdbf�h[jZahf��\�ijbg�
pbi_� khq_lZgby� \b^Z� b^_y� �� JH>�fh]ml� ^himkdZlv� ^\hc�
gmx�bgl_jij_lZpbx��kj��b^_y�i_j_kljhcdb� �����ihgylb_�h
i_j_kljhcd_�� >l_fZ@����� �b^_y�h�lhf��dZd�hkms_kl\blv�i_j_�
kljhcdm�� >kh^_j`Zgb_@��Kj��lZd`_�b^_y�jZa\blby�dZiblZeb�
klbq_kdbo� hlghr_gbc�  � ��� �b^_y� h� lhf�� dZd� jZa\b\Zxlky
dZiblZebklbq_kdb_� hlghr_gby��� ��� �b^_y�� qlh� gZ^h� jZa\b�
\Zlv�dZiblZebklbq_kdb_�hlghr_gby��

Kbghgbfu�fukev�\�i_j\hf�djm]_�mihlj_[e_gbc�b�b^_y
fh]ml� \uklmiZlv� \� d h e b q _ k l \ _ g g h c � dhgkljmd�



FUKEV ��� FUKEV

pbb�� Kj�� Lml� ^\_� fukeb� ijhgbaZeb� fha]� ihwlZ��I_j\Zy�
©Hg�hlgx^v�g_�kmfZkr_^rbc��<k_�wlh�]emihklb�ª��b�\lh�
jZy��©M`�g_�ih^kljhbe�eb�hg�wlh�kZf"ª��F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ���Wlb�ljb�b^_b� e_]eb� \� hkgh\m� _]h� ih�
ke_^g_]h� ljm^Z�� >ey� keh\Z� ^mfZ� wlZ� dhgkljmdpby� g_\ha�
fh`gZ�

Kbghgbfu� fukev� b� b^_y� mihlj_[eyxlky� dZd� _^bgkl�
\_gguc�]eZ\guc�qe_g�\hkdebpZl_evgh]h�ij_^eh`_gby��\u�
jZ`Zxs_]h� \ u k h d m x � hp_gdm� ^Zggh]h� h[t_dlZ�� Kj�
�Ih_^_f�aZ�]hjh^��²�Wlh�fukev���Wlh�b^_y�!���B^_y��²

Ih_^_f�dmiZlvky�
�K� �Kbghgbf� fukev� h[eZ^Z_l� gZb[he__� [h]Zlhc� b

k\h[h^ghc� khq_lZ_fhklvx�� Hg� \oh^bl� \� [hevrh_� qbkeh
h p _ g h q g u o � khq_lZgbc�� oZjZdl_jbamxsbo� fukev� k
lhqdb� aj_gby��Z��]em[bgu��m^Zqghklb��khhl\_lkl\by�j_Zev�
ghklb�b�l��i���kj��ohjhrZy��kqZkleb\Zy!�fukev��[j_^h\Zy
�^bdZy��nZglZklbq_kdZy!�fukev�� \_jgZy� �kijZ\_^eb\Zy�
fm^jZy!� fukev�� ijhklZy� �_kl_kl\_ggZy�� kljZggZy!
fukev�� ]em[hdZy� �bgl_j_kgZy!�fukev�� iehkdZy� �[ZgZev�
gZy!�fukev�� [�� wfhpbhgZevgh]h� khklhygby� km[t_dlZ�� _]h
hlghr_gby�d�hdjm`Zxs_fm�b�d�^Zgghc�fukeb�b� l��i��� kj�
ly`_eu_��]hjvdb_��i_qZevgu_��e_]db_!�fukeb��fmqbl_ev�
gZy�fukev��aeu_�fukeb��\ukhdb_��gbadb_��]jyagu_!�fuk�
eb��lZcgZy��aZ\_lgZy��khdjh\_ggZy!�fukev�

Keh\h�fukev�h[jZam_l�lZd`_�khq_lZgby��mdZau\Zxsb_
gZ� i j h p _ k k �nmgdpbhgbjh\Zgby� mfZ�� \� qZklghklb� gZ
g_aZ\bkbfhklv� fuke_c� hl� km[t_dlZ�� Kj�� l_q_gb_� �oh^!
fuke_c��Fukev�ijboh^bl�\�]heh\m��Fukev�f_evdgmeZ��r_�
\_evgmeZkv�� [e_kgmeZ!��Fukeb�l_dml� �imlZxlky�� jZa[_�
]Zxlky��jZkk_b\Zxlky!��Fukeb�me_lZxl��i_j_oh^yl�gZ
^jm]hc�ij_^f_l!��Fukeb�\blZxl�>kj��H^gZdh�fukeb�_]h
\blZeb� aZ� ljb^_\ylv� a_f_ev� hl� ij_^f_lZ� _]h� aZgylbc
�;��IZkl_jgZd��>hdlhj�@b\Z]h�@��Fukev�\_jlblky�>kj��Fgh�
`_kl\h�fuke_c� \_jl_ehkv�m�f_gy� \� ]heh\_� �F��;me]Zdh\�
L_ZljZevguc�jhfZg�@��Fukev�e_a_l�\�]heh\m�>kj��>Z�b�e_aeb
\� ]heh\m� dhsmgkl\_ggu_�fukeb�� hg� \k_� kjZ\gb\Ze� k_[y� k
jh^bl_eyfb� k\yluo�� lh`_� ^he]h� g_� bf_\rbfb� ^_l_c
�B��;mgbg��>_j_\gy�@��Kj��lZd`_�e_gb\u_��\yeu_!�fukeb�
gh\Zy��ijb\uqgZy!�fukev��Fukeb�ly`_eh�\hjhqZxlky��\
]heh\_���g_ykgZy�fukev��h[ju\db�fuke_c�

Ijb� wlhf�kbghgbf�fukev�h[jZam_l�b� khq_lZgby��dhlh�
ju_��gZijhlb\��mdZau\Zxl�gZ� a Z \ b k b f h k l v� fukeb
hl�dZdbo�lh�nZdlhjh\��kj��gZ\_klb��gZlhedgmlv!�gZ�fukev�

>Zggh_� keh\h� h[jZam_l� khq_lZgby�� mdZau\Zxsb_� gZ
\ e b y g b _ �fuke_c�gZ�km[t_dlZ��kj��Fukev�ij_ke_^m_l�
Fukev�im]Z_l��Fukev�ihjZ`Z_l��Fukev�hklZgZ\eb\Z_l
�kj��WlZ�fukev�f_gy�hklZgh\beZ��

Keh\h�fukev�h[jZam_l�jy^�khq_lZgbc��mdZau\Zxsbo�gZ
khagZl_evgu_� mkbeby� km[t_dlZ�� m i h j y ^ h q b \ Z x �
s _ ] h � k\hb� fukeb�� kj�� kh[jZlvky� k�fukeyfb�� e_e_ylv
fukev�� ijh]hgylv� �hl[jhkblv!� fukev�� g_� ^himkdZlv
�^Z`_��fukeb� �qlh������ hklZ\blv�fukev�� hldZaZlvky� hl
fukeb��jZkklZlvky�k�fukevx�

>Zgguc�kbghgbf�h[jZam_l�lZd`_�fgh]hqbke_ggu_�khq_�
lZgby��dhlhju_�mdZau\Zxl�gZ� h n h j f e _ g b _ �fukeb�
gZ�\hafh`ghklv�__�hlqm`^_gby�hl�km[t_dlZ��kj��\ukdZaZlv
�baeh`blv!�fukev��^hdhgqblv�fukev��kdhfdZlv�fukev�
ih^_eblvky� fukeyfb�� jZa\b\Zlv� fukev�� ih^o\Zlblv
fukev��ijbk\hblv� �qm`mx��fukev��ihgylv��qvx�e���fukev�
ih\lhjylv� qm`b_�fukeb��Kj�� lZd`_� ih^Zlv� �\gmrblv!
fukev�

>ey�kbghgbfZ�fukev�\�nhjf_�FG�oZjZdl_jgh�lZd`_�kh�
q_lZgb_�k�ij_^eh]hf�\��\�fukeyo��kj��jbkh\Zlv�\�fukeyo�
B�\�fukeyo�g_�[ueh��wlh]h��

Kbghgbf�b^_y�h[jZam_l��\�hkgh\ghf�� h p _ g h q g u _
khq_lZgby�� kj�� ]_gbZevgZy� �[e_klysZy�� aZf_qZl_evgZy!
b^_y��[j_^h\Zy�b^_y��gh\u_�b^_b�

Kbghgbf�^mfZ�h[jZam_l��\�hkgh\ghf��hij_^_ebl_evgu_
khq_lZgby��mdZau\Zxsb_�gZ� w f h p b h g Z e v g h _ � kh�
klhygb_�km[t_dlZ��kj��g_\_k_eu_��ly`_eu_��q_jgu_!�^mfu�

�B� �?keb�y�b�g_�fh]�^hdhgqblv�fukev��lh�wlh�g_�hllh�
]h��qlh�m�f_gy�g_l�fuke_c�� Z� kdhj__�hl�ba[uldZ�fuke_c
�N��F��>hklh_\kdbc��;_ku���Hg�lZd�`_��dZd�b�hgZ��ihgbfZe
\k_�k�i_j\h]h�\a]ey^Z�b�mf_e�\ujZ`Zlv�fukeb�\�lhc�nhjf_�
\�dZdhc�hgb�ijboh^yl�\�]heh\m�\�i_j\mx�fbgmlm� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Y�gZqZeZ�k\udZlvky�k�fukevx�
qlh�[m^m�_]h�`_ghc� �B��;mgbg��AZjy�\kx�ghqv���Ihlhf�_]h
h[h`]eZ�fukev�� iZkihjl"�Hg� mo\Zlbeky� aZ� h^bg� dZjfZg�
^jm]hc�²�g_l� �F��;me]Zdh\��;_eZy� ]\Zj^by���Gh�fukev� h
lhf��qlh�m�\k_o�ohjhrh��Z�iehoh�lhevdh�k�KZr_c��lhevdh�k
gbf�h^gbf��wlZ�fukev�[ueZ�g_\ughkbfZ��:��Ju[Zdh\��>_�
lb�:j[ZlZ���B�\hl�fukeb�fhb�hiylv�\ha\jZlbebkv�d�^Ze_�
dbf��ihqlb�aZ[uluf�hk_ggbf�ghqZf��dhlhju_�\b^_e�y�dh]�
^Z�lh�\�^_lkl\_��kj_^b�ohefbklhc�b�kdm^ghc�kl_ib�kj_^g_c
Jhkkbb��B��;mgbg��Iha^g_c�hk_gvx���F_qlZeb�h�NjZgpbb��h
IZjb`_�� lhkdh\Zeb� ijb� fukeb�� qlh� ihiZklv� lm^Z� hq_gv
ljm^gh�� ihqlb� g_\hafh`gh� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
Ohl_ehkv� aZ]gZlv� k_[y� oh^v[hc�� qlh[u� ohlv� dZd�lh� hl\y�
aZlvky�hl�ijhdeyluo�fuke_c� �:��Ju[Zdh\��>_lb�:j[ZlZ��
<� ]heh\_� m� g__� jhbebkv� khlgb� kfmlguo�fuke_c�� gh� hgb
m`_� h[e_dZebkv� khgguf� lmfZghf� �B�� ;mgbg�� LZgvdZ���Gb
h^gZ�ba�dgb]��ijhkeZ\b\rbo�\ihke_^kl\bb�GbdheZy�Gbdh�
eZ_\bqZ��g_�[ueZ�_s_�gZibkZgZ��Gh�fukeb�_]h�m`_�hij_^_�
ebebkv� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� Bgh]^Z� hg� _e_
kijZ\eyeky� k� gZ[_]Z\rbfb� fukeyfb�� gZqZevgu_� [md\u
keh\�b�khdjZs_gby�_]h�klj_fbl_evghc�kdhjhibkb� aZ�gbfb
g_�ihki_\Zeb��;��IZkl_jgZd��>hdlhj�@b\Z]h���B��dZd�\g_�
aZiguc�\_l_j�ih�aZlj_i_lZ\rbf�ebklvyf�^_j_\Z��ih�\k_fm
fh_fm� l_em� ijhreZ� h^gZ� fukev�� h^gh� khagZgb_�� \� ^hf_
kf_jlv���B��;mgbg��M�bklhdZ�^g_c��

?keb�]h\hjblv�hldjh\_ggh��b^_y�klZ\blv�R_dkibjZ�ij_^�
klZ\ey_lky�fg_�Z[kmj^ghc��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ�
^m]Z���B^_y� Jblu� aZdexqZeZkv� \� lhf�� qlh[u� \uijhkblv� m
l_lb� =eZrb� ²� \aZf_g� ljZgabklhjZ� ²� h^gm�^\_� bdhgdb
�X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b���M�f_gy�h^gZ�b^_y
_klv� �X��<ba[hj�� :evl_jgZlb\Z� \_jrbgu� Dexq��� IZrdZ
qbkebeky� \ex[e_gguf� \�E_ghqdm�� y� [_agZ^_`gh� \a^uoZe
ih� Abg_�Dh\Ze_gdh�� Z�<ZevdZ� m\e_dZeky� lhevdh� kh[kl\_g�
gufb�b^_yfb��;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ���Ih`Zemc�
fhy�b^_y�[ueZ�g_�lZd�ohjhrZ��dZd�fg_�ihdZaZehkv�kgZqZeZ
�:��FZjbgbgZ��Fm`kdb_�b]ju���Ex^b�ij_ex[hiulgu_�lm^Z
y\eyebkv��kihjbeb��m[_`^Zeb�^jm]�^jm]Z��^_ebebkv�nZglZ�
klbq_kdbfb�b^_yfb��ba�dhlhjuo�dh_�dZdb_�^Z`_�\hiehsZ�
ebkv� \� `bagv� �G��Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj��� <bdZ
h[ty\beZ�_]h�]_gb_f��_]h�����ijh_dlu��b^_b�²�]_gbZevgufb�
]h\hjbeZ�wlh�\k_f��b�_]h�^jmavyf��b�_]h�\jZ]Zf� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���M\_j_g��qlh��[m^mqb�^_\bp_c�i_j_^h�
\hc��\u�k�]hjyqbf�h^h[j_gb_f�hlghkbl_kv�d�j_\hexpbhgguf
b^_yf��;��:dmgbg��Lmj_pdbc�]Zf[bl���Hg�klZe�]h\hjblv�h�]h�
jh^kdbo�gh\hklyo��h�ijb_a^_�]m[_jgZlhjrb�� ����h�lhf��qlh
\k_�djbqZl�h�gh\uo�b^_yo��N��F��>hklh_\kdbc��;_ku���HgZ
ijhbag_keZ�wlh�kihdhcgh��gh�k�l_f�hll_gdhf�g_k]b[Z_fh]h
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mihjkl\Z��dhlhjh_�KZrZ�\b^_e�m�ex^_c��h^_j`bfuo�k\hb�
fb�b^_yfb��:��Ju[Zdh\��>_lb�:j[ZlZ���=heh^�b�oheh^��hl�
kmlkl\b_�qbklhc�h^_`^u�b�^Z`_�fueZ�²�kh\_jr_ggh�ih�
^jm]hfm� i_j_ghkylky� q_eh\_dhf� \� lhf� kemqZ_�� _keb� ^mrZ
_]h�hdjue_gZ�\_ebdbfb�b^_yfb� �:��G��Lheklhc��Wfb]jZg�
lu���Y�g_�kdZ`m��qlh[u�hgb�[ueb�g_�q_klgu��gh�����wlh�ex�
^b�[_a�b^_b��[_a�b^_Zeh\�b�\_ju��[_a�p_eb�\�`bagb��[_a�hij_�
^_e_gguo�ijbgpbih\��:��I��Q_oh\��@_gZ��

?klv�<Zjy��_klv�fZfZ��ex^b�\hdjm]��_klv�_]h�^mfu��_]h
fukeb�� \k_�� qlh� ^_eZ_l� q_eh\_dZ� q_eh\_dhf� �:��Ju[Zdh\�
>_lb�:j[ZlZ���<h�\k_f�fbj_��dZaZehkv�_fm��hklZebkv�lhevdh
hgb�²�ghqv�b�hg�kh�k\hbfb�^mfZfb�h�FujaZ]mev��Q��:cl�
fZlh\��JZggb_�`mjZ\eb���:�\k_�^mfu�lhevdh�h�gbo��h�^_ldZo
�<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���G_l�qlh[u�jZk�
kdZaZlv��ih^_eblvky�k\hbfb�^mfZfb�ih�k_f_cghfm��hgZ�\k_
kdjulgbqZ_l� �<��Khehmobg��G_�`^b� m�fhjy� ih]h^u���EbaZ
i_qZlZ_l�gZ�fZrbgd_�k\hc�i_j_\h^�dZefudkdh]h�^_l_dlb\Z�
gh� __� ^mfu� ^Ze_db� hl� ijh[e_f�� klhysbo� k_cqZk� i_j_^
hiulguf�ke_^h\Zl_e_f� �<bd��?jhn__\��Ih^jm]b���L_i_jv�d
jZafure_gbyf�h[�m^Z\Zo�ijb[Z\bebkv�lj_\h`gu_�^mfu�h
k\h_f�`_� [jZl_�djhebd_� �N��BkdZg^_j��Djhebdb� b� m^Z\u��
LZd�hgb�b�ihreb�fheqZ��ih]jm`_ggu_�dZ`^uc�\�k\hb�^m�
fu��b�\kdhj_�m`_�rZ]Zeb�\^hev�rbjhdhc��h^_lhc�\�]jZgbl
gZ[_j_`ghc�Fhkd\u�j_db��E��EZ]bg��KlZjbd�OhllZ[uq��

>mfu�m�\k_o�ljhbo�[ueb�g_\_k_eu_��<��Rmdrbg��Ex[Z�
\bgu���Lhkdeb\uc�gZi_\�klboh\�\�^mr_��i_j_[b\Z_fuc�^m�
fZfb�h�\ujmqd_�beb�i_j_[jZgdhc�k�Lbohghf����\hegmxsbc
aZiZo� ^hjh]b� ²� iueb� b� ^_]ly���� ���� m^mreb\Zy� \hgv� dh�
rZqvbo�rdmj�ba�l_e_`gh]h�ysbdZ�ihbklbg_�bagmjbeb�wlb
]h^u� �B��;mgbg��>_j_\gy���B�fgh]h�^jm]bo�ih^h[guo�^mf
ijhoh^beh�\�mf_�fh_f��y�bo�g_�m^_j`b\Ze��ihlhfm�qlh�g_
ex[ex�hklZgZ\eb\Zlvky�gZ�dZdhc�gb[m^v�hl\e_q_gghc�fuk�
eb� �F��X��E_jfhglh\��=_jhc� gZr_]h� \j_f_gb���>mfZeZ�h
[Zjurg_��h�^_^mrd_��h�k\h_f�[m^ms_f��]Z^ZeZ��\uc^_l�eb
hgZ�aZfm`��Z�_keb�\uc^_l��lh�dh]^Z��aZ�dh]h����^mfu�lZd�g_�
aZf_lgh�i_j_reb�h^gZ`^u�\�khg��qlh�kh\_jr_ggh�y\kl\_g�
gh� m\b^_eZ� hgZ� ij_^\_q_jg__� \j_fy� aghcgh]h�� iuevgh]h�
lj_\h`gh�\_lj_gh]h�^gy�b�lh��qlh�[_`bl�hgZ�gZ�ijm^�k�\_^�
jZfb��B��;mgbg��Kmoh^he��

�:G:E� ��f_qlZ��^h]Z^dZ�� gZblb_�� haZj_gb_� ��� ]bih�
l_aZ��fg_gb_�� \u\h^��� aZfuk_e� ��� ihfuk_e�� khh[jZ`_gb_�
ij_^iheh`_gb_�� km`^_gb_�� j_r_gb_� ��� iheh`_gb_�� ihgy�
lb_��dhgp_ipby��ij_^klZ\e_gb_��h[jZa��qm\kl\h�

��>?J� ��fukebrdZ��b^_cdZ��gZj��ihwl��^mfmrdZ��mf���
fuke_gguc��b^_cguc���>b^_cgh_�kh^_j`Zgb_��b^_cguc�ijh�
lb\gbd@�� moh^ys�� b^_cguc� �� >b^_cguc� q_eh\_d@�� [_au^_c�
guc�� b^_heh]by�� fuke_ggh�� ^mfZlv�� h[^mfu\Zlv�� ijb^m�
fZlv�� hk_gblv�� ijbclb� \� ]heh\m� >Fg_� ijbreh� \� ]heh\m@�
©W\jbdZ�ª�

�;B;E� ��B��F��Dh[ha_\Z��Fukev�b�b^_y�gZ�nhg_�dZl_�
]hjbaZpbb�f_glZevguo� bf_g� ���Eh]bq_kdbc� ZgZeba� yaudZ�
F_glZevgu_�^_ckl\by��F��������� >?��M�@

FUKEV

G:=EUC������G:O:EVGUC������>?JADBC������lZdhc�
dhlhjuc� \� k\h_f� ih\_^_gbb� gZjmrZ_l� ijZ\beZ� ebqghc
kdjhfghklb�beb�ijZ\beZ�m\Z`bl_evgh]h�hlghr_gby�d�^jm�
]bf�ex^yf��g_�bkiulu\Zy�ijb�wlhf�qm\kl\Z�klu^Z�b�[m^m�
qb�m\_j_gguf�\�k\h_c�[_agZdZaZgghklb��

?_�\lhjhc�fm`�²�i_\_p��gZ]euc�b�kZfh^h\hevguc�lbi�
GZoZevgZy� ]hklvy� kjZam� hlijZ\beZkv� gZ� dmogx�� Hg� jhk
^_jadbf��g_�kemrZeky�jh^bl_e_c�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�k[eb`Z_lky�k�ijb�
eZ]Zl_evgufb�jZa\yaguc���b�[_kp_j_fhgguc�

IjbeZ]Zl_evgh_�jZa\yaguc��lZd�`_�dZd�b�kbghgbfu�jy^Z
gZ]euc�� mdZau\Z_l� gZ� gZjmr_gb_� ijZ\be� kdjhfghklb� b
m\Z`bl_evghklb��?]h�ki_pbnbdZ�khklhbl�\�lhf��qlh�hgh��\
hlebqb_� hl� keh\� jy^Z� gZ]euc�� mdZau\Z_l� gZ� f Z g _ j m
km[t_dlZ� ^ _ j ` Z l v k y �²�qj_af_jgh�k\h[h^gmx�b�g_�
[j_`gmx��qlh�ijhy\ey_lky�ij_`^_�\k_]h�\�lhg_��^\b`_gb�
yo��`_klZo�b�iha_�km[t_dlZ��Kj��GZ�kdZfv_��iheh`b\�gh]m
gZ�gh]m��kb^_e�jZa\yaguc�fheh^hc�q_eh\_d�k�kb]Zj_lhc�\�am�
[Zo��Y�\kihfgbe�jZa\yagh]h�g_agZdhfpZ������dhlhjuc�y\be�
ky� dZd�lh� d�fZl_jb�fhbo� \hkiblZggbdh\�b� ����rmleb\uf
lhghf�jZkkdZaZe��qlh�_fm�gm`gh�_oZlv�\_q_jhf�\�<bk[Z�
^_g�b�g_�o\ZlZ_l�jh\gh�^_\yghklZ�in_ggb]h\��<��GZ[hdh\�
Kh]ey^ZlZc���F_`^m� l_f� gZ]euc� b� _]h� kbghgbfu� fh]ml
bkihevah\Zlvky� b� lh]^Z�� dh]^Z� gZ� i_j\hf� ieZg_� ²� k h �
^ _ j ` Z g b _ �^_ckl\bc�b�keh\�km[t_dlZ��kj��ghjfZevgh_
Fg_�i_j_^Zeb��hg�]h\hjbe��<hl�gZ]euc�lbi��ijb�g_�\iheg_
_kl_kl\_gghf�Fg_� i_j_^Zeb�� qlh� hg� ]h\hjbe��<hl� jZa\ya�
guc�lbi�

IjbeZ]Zl_evgh_�[_kp_j_fhgguc�hlebqZ_lky�hl�jZkkfZl�
jb\Z_fh]h� jy^Z� ih� ijbagZdm� oZjZdl_jZ� gZjmrZ_fuo� ijZ�
\be�� \� ^Zgghf� kemqZ_� wlh� ijZ\beZ� ^ _ e b d Z l g h k l b
b� \_`eb\hklb�� ;_kp_j_fhgguc� qZs_� \k_]h� ij_^iheZ]Z_l�
qlh�km[t_dl�\lhj]Z_lky�\� e b q g m x� kn_jm�iZjlg_jZ�ih
h[s_gbx�beb�^_eZ_l�qlh�lh�^jm]h_��g_ijbylgh_�^ey�g_]h�
[_a� ij_^\Zjbl_evghc� keh\_kghc� ih^]hlh\db�� g_� \uihegb\
g_h[oh^bfu_�jblmZebah\Zggu_�^_ckl\by��dhlhjuo�lj_[m_l
\_`eb\hklv� �g_� kijhkb\� jZaj_r_gby�� g_� ba\bgb\rbkv� aZ
[_kihdhckl\h��� Kj�� AgZ_l_�� ]heh^gu_� wfb]jZglu� lZdZy
[_kp_j_fhggZy�im[ebdZ��²�qmlv� ]^_� aZiZog_l�m`bghf��²
lZd� b� lygmlky� gZ� h]hg_d� �:�� G�� Lheklhc�� Wfb]jZglu��
FZdkbf�����ih^o\Zlbe�f_gy�gZ�jmdb��\a\Zebe�gZ�ie_qh�b�e_]�
dh� aZrZ]Ze� d� ^hfm��Y�� dZd�ljyibqgZy� dmdeZ�� [helZeZkv� m
g_]h�gZ�ie_q_��FbeZ�\_k_eh�kf_yeZkv�� ����]ey^y�gZ�gZk��Fb�
ebg� kf_o� fu� keurZeb� klhev� j_^dh�� qlh� klhbeh� g_fgh]h
ih^u]jZlv�fh_fm�[_kp_j_fhgghfm�r_nm��F��Ev\h\Z��KZgy�
beb�>\hcgZy�k\Z^v[Z��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�gZjmrZ_fuo�ijZ\be� �\�kemqZ_�gZ�
oZevguc�wlh�ijZ\beZ�kdjhfghklb��\�kemqZ_�^_jadbc�²�ijZ�
\beZ�m\Z`bl_evghklb��gZ]euc�^himklbf�\�h[hbo�kemqZyo��
���gZebqb_�iZjlg_jZ�ih�h[s_gbx� �^ey�^_jadbc� wlh�[he__
h[yaZl_evgh��q_f�^ey�gZ]euc�b�gZoZevguc������khhlghr_�
gb_�klZlmkh\�km[t_dlZ�b�_]h�iZjlg_jZ�ih�h[s_gbx��^_jadbc
qZs_�\k_]h�ij_^iheZ]Z_l��qlh�klZlmk�km[t_dlZ�gb`_��q_f�klZ�
lmk�iZjlg_jZ�ih�h[s_gbx������\hafh`gu_�ijbqbgu�hibku�
\Z_fh]h�ih\_^_gby��]hj^hklv�b�kf_ehklv�\�kemqZ_�^_jadbc�
[_kklu^kl\h� b� khagZgb_� k\h_c� [_agZdZaZgghklb� \� kemqZ_
gZ]euc������kl_i_gv�hldehg_gby�hl�ghjfu�b�j_adhklv�hp_g�
db� ih\_^_gby� km[t_dlZ� kh� klhjhgu� ]h\hjys_]h� �gZ]euc
ij_^iheZ]Z_l�gZb[hevrmx�kl_i_gv�hldehg_gby�hl�ghjfu�b
gZb[he__�j_admx�hljbpZl_evgmx�hp_gdm��

GZ]euc� b� gZoZevguc� k[eb`Zxlky�f_`^m� kh[hc��H[Z
kbghgbfZ� qZs_� \k_]h� ij_^iheZ]Zxl� gZjmr_gb_� ijZ\be
k d j h f g h k l b�� mdZau\Zy�gZ�lh��qlh�km[t_dl�\_^_l�k_[y
baebrg_� g Z i h j b k l h �b�Zdlb\gh��\�qZklghklb�²�\u�
^\b]Z_l� l j _ [ h \ Z g b y�� g_mf_klgu_�\�_]h�iheh`_gbb�
Kj��K_cqZk�dZd�jZa�\j_fy�^ey�lZdbo��dZd�Ibebi_gdh��GZ]euo�

gZihjbkluo�� g_]emiuo�� ���� g_� kl_kgyxsbo� k_[y� \� \u[hj_
kj_^kl\�^ey�^hklb`_gby�p_eb��<��Dmgbg��Duky���<�;hjbkZ
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\p_ibebkv� ^\_� pu]Zgdb�� gZ]eu_�� djbdeb\u_�� hgb� qlh�lh
lj_[h\Zeb�hl�g_]h��qlh�lh�ij_^eZ]Zeb��o\ZlZeb�aZ�jmdb��g_
^Z\Zy�_fm�ijhclb��G��Rf_e_\��Ij_amfipby�g_\bgh\ghklb��
H^gZ`^u� ����_]h�hklZgh\be�gZoZevguc�gbsbc�k�ahehluf
am[hf�� ����Gbsbc�ko\Zlbe�:e_dkZg^jZ�B\Zgh\bqZ� aZ� jmdm� b
[ukljh�aZ[hjfhlZe��²�>Zc�fbeebhg� �B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd��

GZ]euc� b� gZoZevguc� fh]ml� bkihevah\Zlvky� \� ^\mo
lbiZo�kblmZpbc�

���Ih\_^_gb_�km[t_dlZ��ih�fg_gbx�]h\hjys_]h��\uoh^bl
aZ� ij_^_eu� lh]h�� qlh� ^himkdZ_l� kl_i_gv� [ e b a h k l b�
kms_kl\mxsZy� f_`^m� gbf� b� _]h� iZjlg_jhf� ih� h[s_gbx�
Kj��K�`_gsbgZfb�;Zdbg�gZ]e�b�pbgbq_g��b�wlh]h�g_�kdju�
\Z_l� �Xjv_\�� ;:K���FZjmky�`Zeh\ZeZkv�� ²� <k_� fm`bdb
lZdb_�gZoZevgu_��EhjZ�oheh^gh�ih^gbfZeZ�[jh\b��²�Fhb�
gZijbf_j�� agZdhfu_� \_^ml� k_[y� dhjj_dlgh� �K��>h\eZlh\�
BghkljZgdZ��

���Ih\_^_gb_� km[t_dlZ�� ih�fg_gbx� ]h\hjys_]h�� \uoh�
^bl� aZ�ij_^_eu� lh]h��qlh�^himkdZ_l� _]h� j h e v � \� kblmZ�
pbb�beb�`_�_]h�khpbZevguc� k l Z l m k�� Kj��<hl�gZ]euc
�gZoZevguc!�²�[_a�ijb]eZr_gby�ijhr_e�\�dhfgZlm��mk_e�
ky� aZ� klhe� >km[t_dl� \_^_l� k_[y�g_Z^_d\Zlgh� k\h_c�jheb� \
kblmZpbb��Z�bf_ggh�jheb� ]hkly@��Fhy�ijZ[Z[dZ� ����ih^ZeZ
gZ�ihjlgbom�\�km^��`Zemykv��qlh�gZ]eu_�fZfa_eb�����\�hl�
\_l�gZ�__�keh\Z��qlh�lZdb_�^_dhevl_�g_�ih^oh^yl�[eZ]h�
jh^guf�^_\bpZf������iha\hebeb�k_[_�\ukdZaZlv�ij_\mev]Zj�
gu_�^_fhdjZlbq_kdb_�l_hjbb��<��GZ[hdh\��>jm]b_�[_j_]Z��
GZ]euc��kZfhm\_j_gguc��gZ^mluc�iheyqbrdZ��DZd�hg�kf_�
_l�kjZ\gb\Zlv�k_[y�k�E_jfhglh\uf�� �;��:dmgbg��Ex[h\�
gbpZ� kf_jlb���²�>_gv� \_ebd�� _s_�gZjZ[hlZ_fky��Lu��^_^�
l_i_jv�\�fh_f�ih^qbg_gbb��\hl�b�kemrZcky��=jb]hjbc�ijh�
fheqZe�� ohly� _fm� hq_gv� ohl_ehkv� dZd� ke_^m_l� ijhmqblv
fheh^h]h�gZoZevgh]h�iZjgy]m� �G��=eZ^ur_\��:glhgh\�dh�
eh^_p�� >km[t_dl�\_^_l�k_[y�g_Z^_d\Zlgh�k\h_fm�khpbZev�
ghfm�klZlmkm@�

<�hklZevghf�gZ]euc�b�gZoZevguc�jZaebqZxlky�f_`^m
kh[hc�

Ij_`^_� \k_]h�� hgb� jZaebqZxlky� oZjZdl_jhf� gZjmrZ_�
fuo�ijZ\be�

Kbghgbf� gZoZevguc� \k_]^Z� mdZau\Z_l� gZ� gZjmr_gb_
ijZ\be� k d j h f g h k l b�� >ey� g_]h� hkh[_ggh� lbibqgu
kblmZpbb��dh]^Z�km[t_dl��iulZykv�^hklbqv�k\h_c�p_eb��ijh�
y\ey_l� [Revrmx� Zdlb\ghklv� b� ij_^ijbbfqb\hklv�� q_f
^himkdZ_l� _]h� jhev� \� kblmZpbb� beb� kl_i_gv� [ebahklb� k
^jm]bf�q_eh\_dhf��\�qZklghklb�dh]^Z�hg� \ l h j ] Z _ l k y
\� ebqgmx� kn_jm� ihke_^g_]h�� Kj�� >ZfZ� ]jm[h� \ulZsbeZ
;Zj[b�����aZ�]heh\m������qlh[u�jZkkfhlj_lv�dmdhevgmx�djh�
\Zlv�k�^_j_\ygguf�ba]heh\v_f��JZamf__lky��^_^�B\Zg�lml
`_�h[b^_eky� ����b�ohl_e�\u]gZlv�gZoZevgmx�j_^Zdlhjrm
�E�� I_ljmr_\kdZy��FZe_gvdZy� \her_[gbpZ��� AZ� gZfb� eh�
fylky� dj_d_ju�� gh� :g^j_c�B\Zgh\bq�� hklhjh`gh� ^Z\� ih
am[Zf�kZfhfm�gZoZevghfm��aZdju\Z_l�^\_jv��;��Rl_jg��AZ�
ibkdb�^bghaZ\jZ���Fu�lZgp_\Zeb�m�K_j]_y��<k_�[ueh�lZd
jhfZglbqgh������Hg�g_�lZdhc�gZoZevguc��dZd�lu��<��:dk_�
gh\��A\_a^guc�[be_l��

GZ]euc��\�hlebqb_�hl�gZoZevguc��fh`_l�mdZau\Zlv�gZ
gZjmr_gb_� g_� lhevdh� ijZ\be� kdjhfghklb�� gh� b� ijZ\be
m \ Z ` b l _ e v g h k l b�� Kj��²�DZd�lu�jZa]h\Zjb\Z_rv
kh� fghc�� gZ]eZy� ^_\qhgdZ��� <f_klh� ]jm[uo� eZ\hqgbdh\�
wlbo�gZ]euo�oZfh\�b�fm`bdh\��mebpu�ihegu�kem]Zfb� ]hk�
ih^gbfb� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��� GZ�

]euc�fh`_l�bkihevah\Zlvky�b� lh]^Z��dh]^Z� km[t_dl� \_^_l
k_[y�k�d_f�e�� h l d j h \ _ g g h� ]jm[h�b�g_m\Z`bl_evgh�
b� lh]^Z�� dh]^Z� ih^� gZjm`ghc� \_`eb\hklvx� b� dhjj_dlgh�
klvx� kdju\Z_lky� \gmlj_gg__� oZfkl\h� beb� b a ^ _ \ d Z�
kj��:�y�l\hx�fZfm«�lm^Z�kx^Z��²�\jh^_�[u�hl\_qZ_l�gZ
wlh�>KlZebgm@�gZ]euc�b�kZfhm\_j_gguc�fZjrZe��X��:e_r�
dh\kdbc��D_g]mjm��� kj�� lZd`_�Ijb_oZeh� iyl_jh��l_fgheb�
dbc��`_eqguc�ibkZl_ev�� ����ihoh`bc�gZ�KhdjZlZ�ijhn_k�
khj�� ���� b� Lblh\�� dhlhjh]h� >Zgbe_\kdbc� ijha\Ze� gZ]euf
^`_glevf_ghf��B��;mgbg��AhcdZ�b�<Ze_jby��

GZoZevguc�q_eh\_d�g_�bkiulu\Z_l� kfms_gby�b�jh[h�
klb��_]h�hlebqZ_l� [ h c d h k l v� b�g_ijbgm`^_gghklv��GZ�
]euc� mdZau\Z_l� g_� lhevdh� gZ� hlkmlkl\b_� kfms_gby�� gh
lZd`_�b�gZ�hlkmlkl\b_�m�km[t_dlZ�qm\kl\Z�klu^Z�b�kljZoZ�
ih^q_jdb\Zy�_]h�kihdhckl\b_�b� g _ \ h a f m l b f h k l v�
Kj��GZlZrdZ�kmgmeZ�\�jhl�`\Zqdm�b�^Z\Zc�`_\Zlv��dh�
jh\Z��GZ]eZy�^_\dZ��dZd�lZgd�� �<��Dmgbg��Bgl_j^_\hqdZ��
Mljhf�jwd_lbju�[ueb�kh\k_f�gZ]eu_��GZqZeb�m]jh`Zlv�
ihdZ�N_jjb�g_�[ueh� �:��@blbgkdbc��IZjZee_evguc�fZev�
qbd���kf��lZd`_�ijbf_jun�

Ijbqbgu�ih\_^_gby��gZ�dhlhjh_�mdZau\Z_l�gZoZevguc�
qZs_�\k_]h�dhj_gylky�\h�\gmlj_gg_f�kdeZ^_�km[t_dlZ��_]h
baebrg_c� kZfhm\_j_gghklb�� \hafh`gh�²�g_^hklZld_� lZd�
lZ��kj��Y�[ue�lh]^Z�fheh^hc�b�gZoZevguc��ijbr_e�d�gbf�b
aZy\be�� qlh� ohqm� m� gbo� jZ[hlZlv��Ih\_^_gb_��gZ� dhlhjh_
mdZau\Z_l�gZ]euc��fh`_l� [ulv� \ua\Zgh� jZaghh[jZagufb
ijbqbgZfb�� \gmlj_ggbf� kdeZ^hf� km[t_dlZ�� hlkmlkl\b_f
m \ Z ` _ g b y �d�iZjlg_jZf�ih�h[s_gbx�beb�`_�_]h�[_k�
klu^kl\hf�b�m\_j_gghklvx�\�k\h_c�kbe_�b� [ _ a g Z d Z �
a Z g g h k l b�� Kj��Hlq_]h�`_�g_�\hjh\Zlv��dheb�g_dhfm
mgylv"� Ljh_�q_l\_jh� ^jm`guo� b� gZ]euo� [eZlZj_c� \eZ�
^_xl� g_kdhevdbfb� ^_kyldZfb� aZim]Zgguo� ijb^Z\e_gguo
e`_�iheblbq_kdbo� �:�� Khe`_gbpug��:jobi_eZ]� =ME:=��
Ih\_^_gb_� gZ]eh]h� q_eh\_dZ�� \� hlebqb_� hl� gZoZevgh]h�
fh`_l�[ulv� i j _ ^ g Z f _ j _ g g h� hkdhj[bl_evguf�ih
hlghr_gbx� d� hdjm`Zxsbf�� kj�� Gm� b� dZdh_� \i_qZle_gb_
ijhba\_eZ�gZ�\Zk�hgZ"�Klm^_gldb������`_eZxs_c�ihagZdh�
fblvky�k�\b^guf�j_\hexpbhgguf�ihwlhf��beb�ijhklh�gZ�
]ehc�ijhklblmldb"� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo�\_s_c���Dh]h�hg� agZe"�=jm[h]h�mqbebsgh]h�klhjh`Z
©G_qbklmx� kbemª�� ���� gZ]euo� dhjb^hjguo� ba�f_[ebjh\Zg�
guo�dhfgZl��D��IZmklh\kdbc��BkZZd�E_\blZg��

GZ]euc��\�hlebqb_�hl�gZoZevguc��qZklh�ij_^iheZ]Z_l
ki_pbnbq_kdb_� \g_rgb_� ijhy\e_gby� ²� ijyfhc� \a]ey^� \
]eZaZ�� m k f _ r d m�

Djhf_�lh]h��ih�kjZ\g_gbx�k�gZoZevguc��wlhl�kbghgbf
ij_^iheZ]Z_l� [ R e v r m x� kl_i_gv�hldehg_gby� hl�ghj�
fu�b�\ujZ`Z_l�[he__� j _ a d m x� hljbpZl_evgmx�hp_gdm
ih\_^_gby�km[t_dlZ�kh�klhjhgu�]h\hjys_]h��Kj��LZd�qlh�y
g_kdjhf_g��kdhj__�gZoZe_g��b��\_jhylgh��^Z`_�gZ]e��=_jfZg�
KKbg���Ijhlb\gZy� ^_\dZ��gZ]eZy� �<��Dmgbg��Bgl_j^_\hq�
dZ���Q_eh\_d��k�dhlhjuf�klhedgmeZ�km^v[Z�=hjh^bebgZ�����
[ue�ba�^jm]hc�ihjh^u��GZ]e�b�`_klhd��MiikZevkdbc�dhj�
imk���Kj�� lZd`_� g__kl_kl\_gghklv� ih^klZgh\db� gZ]euc� \
ke_^mxsbc�dhgl_dkl��?fm� >=mj_\bqm@�g_�o\ZlZeh�l\hjq_�
kdhc�kf_ehklb��=mj_\bq�[ue�kebrdhf�hklhjh`_g�\�ijh]gh�
aZo�� ����GZdhg_p�y�_fm�kdZaZe��²�;m^v�qmlhqdm�gZoZevg__�
<ukdZ`b� dZdmx�gb[m^v� kihjgmx� iheblbq_kdmx� ]bihl_am
�K��>h\eZlh\��J_f_keh��

>_jadbc��\�hlebqb_�hl�hklZevguo�kbghgbfh\��h[yaZl_ev�
gh� ij_^iheZ]Z_l� gZebqb_� i Z j l g _ j Z� ih� h[s_gbx� b
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mdZau\Z_l�gZ�gZjmr_gb_�ijZ\be� m \ Z ` b l _ e v g h k l b
ih�hlghr_gbx�d�g_fm�

JZkkfZljb\Z_fuc� kbghgbf� bf__l� ^\Z� djm]Z� mihlj_[�
e_gbc�

<� hkgh\ghf� djm]_� mihlj_[e_gbc� ^_jadbc� hibku\Z_l
]eZ\guf� h[jZahf� j _ q _ \ h _� ih\_^_gb_� km[t_dlZ�� kj�
Hk_gvx� ijb]hgyeb� gZ� dhkv[m� ���� dZem`kdbo� [Z[� b� ^_\hd�
dhlhjuo�a\Zeb�aZ�bo�i_klju_�kZjZnZgu�©jZkiZrhgdZfbª�
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kemqZy�\ukdhqblv�gZ�^\_� ]heh\u�\i_j_^b�\k_o� �:��G��Lhe�
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^u\ZeZ� gZ� _]h� [jZlZ�� gZoZevgh]h�fZevqbrdm� �B�� ;mgbg�
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IJ?:F;ME:��Kbghgbfu�k[eb`Zxlky�k�]eZ]heZfb�jZk�
dZeblv�� gZdZeblv�� \kdbiylblv�� jZkieZ\blv�� jZklhiblv�
jZafhjhablv��dhlhju_�lh`_�h[hagZqZxl� i h \ u r _ g b _
l_fi_jZlmju� h[t_dlZ�� <k_� wlb� keh\Z� hlebqZxlky� hl� jZk�
kfZljb\Z_fh]h� jy^Z� b� ^jm]� hl� ^jm]Z� ih� ke_^mxsbf� ijb�
agZdZf�� ��� g_ihkj_^kl\_ggZy� p_ev� ^_ckl\by� �ih\ur_gb_
l_fi_jZlmju�h[t_dlZ�kZfh�ih�k_[_�beb�baf_g_gb_�_]h�kh�
klhygby�beb�k\hckl\�aZ�kq_l�gZ]j_\Zgby������oZjZdl_j�baf_�
g_gbc��\ua\Zgguo�ih\ur_gb_f�l_fi_jZlmju�����\_ebqbgZ
bkoh^ghc� b� dhg_qghc� l_fi_jZlmju� b� kl_i_gv� ih\ur_gby
l_fi_jZlmju�����lbi�h[t_dlZ�

Jy^�jZkdZeblv��gZdZeblv� k[eb`Z_lky� k�jy^hf�gZ]j_lv
oZjZdl_jhf�p_eb��b�\�lhf��b�\�^jm]hf�kemqZ_�p_evx�y\ey_lky
kZfh� i h \ u r _ g b _� l_fi_jZlmju� h[t_dlZ�� JZaebqby
f_`^m� wlbfb� jy^Zfb� khklhyl� \� lhf�� qlh� ]eZ]heu� jZkdZ�
eblv�b�gZdZeblv�h[uqgh�ij_^iheZ]Zxl�\�dZq_kl\_�h[t_dlZ
ba^_eby� ba� f _ l Z e e Z � b� mdZau\Zxl� gZ� a g Z q b �
l _ e v g h _� ih\ur_gb_�bo�l_fi_jZlmju��Djhf_�lh]h��]eZ�
]heu� jZkdZeblv� b� gZdZeblv�� \� hlebqb_� hl� jy^Z� gZ]j_lv�
mdZau\Zxl�gZ�lh��qlh�\ke_^kl\b_�ih\ur_gby�l_fi_jZlmju
baf_gy_lky�\g_rgbc� \ b ^� h[t_dlZ��\�qZklghklb�_]h�p\_l�
h[t_dl�lZd`_�fh`_l�gZqZlv�k\_lblvky�

Keh\Z� jZafhjhablv�� \kdbiylblv�� jZkieZ\blv�� jZklh�
iblv��\�hlebqb_�hl�jy^h\�gZ]j_lv�b�jZkdZeblv��ij_^ih�
eZ]Zxl�\�dZq_kl\_�p_eb�g_�ih\ur_gb_�l_fi_jZlmju�h[t�
_dlZ�kZfh�ih�k_[_��Z�baf_g_gb_�_]h� k h k l h y g b y� beb
k \ h c k l \� \�j_amevlZl_�ih\ur_gby�l_fi_jZlmju�

JZafhjhablv�bkihevam_lky�ijbf_gbl_evgh�d�h[t_dlZf�
dhlhju_�\�ghjfZevghf�khklhygbb�kh^_j`Zl� \ e Z ] m�� Wlhl
]eZ]he� ij_^iheZ]Z_l�� qlh� bkoh^gZy� l_fi_jZlmjZ� h[t_dlZ
g b ` _ �gmey��Z�dhg_qgZy�²�\ u r _ �gmey��b�mdZau\Z_l�gZ
lh�� qlh� \ke_^kl\b_� lZygvy� ev^Z�� kh^_j`Zs_]hky� \� khklZ\_
h[t_dlZ��qZklbqgh�f_gy_lky�_]h� d h g k b k l _ g p b y� ²
hg�jZafy]qZ_lky�

JZkieZ\blv�� jZklhiblv� b�� \� kms_kl\_ggh� f_gvr_c
f_j_��\kdbiylblv�mdZau\Zxl�gZ�lh��qlh�\ke_^kl\b_�gZ]j_\Z�
gby�h[t_dl��\�kemqZ_�\kdbiylblv�wlh�qZs_�\k_]h�`b^dhklv�
\�kemqZ_�jZkieZ\blv��jZklhiblv�²�e_^��Z�lZd`_�`bj��\hkd
b� l��i��� f_gy_l� k\h_� Z ] j _ ] Z l g h _ � k h k l h y g b _�
<�kemqZ_�\kdbiylblv�h[t_dl�gZqbgZ_l�qZklbqgh�i_j_oh^blv
ba�`b^dh]h� khklhygby� \� ] Z a h h [ j Z a g h _�� \� kemqZ_
jZkieZ\blv�b�jZklhiblv�hg�p_ebdhf�i_j_oh^bl�ba�l\_j^h]h
khklhygby�\� ` b ^ d h _�
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<k_�keh\Z�jy^Z�gZ]j_lv�ij_^iheZ]Zxl�\�dZq_kl\_�p_eb
ih\ur_gb_�l_fi_jZlmju�dZdh]h�e�� g _ ` b \ h ] h �h[t_d�
lZ��qlh�\�[hevrbgkl\_�kemqZ_\�^hklb]Z_lky�aZ�kq_l�bkihev�
ah\Zgby� h ] g y� beb�gZ]j_\Zl_evguo� i j b [ h j h \�� Kj�
<h^m�gZ]j_\Zxl�gZ�aZ]g_ld_��gh�g_�\�kZfhc�i_qb��b�f_rZxl
k� a_fe_c� �Fm^jhklv�gZjh^gZy��@bagv� q_eh\_dZ� \� jmkkdhf
nhevdehj_���Dhkl_j�jZkdeZ^u\Zeb�\h�^\hj_�\�^_gv�[hevrhc
klbjdb�� dh]^Z� \h^m� ]j_eb� gZ� \k_�ljb� ^hfZ� �Q��:clfZlh\�
Ihke_�kdZadb��;_euc�iZjhoh^����Iuoly��hg�hldjue�dhgk_j�
\u�b��aZq_f�lh�aZkmqb\�jmdZ\Z��klZe�ih^h]j_\Zlv�bo�gZ�dZ�
fbg_��<��DZ\_jbg��>\Z�dZiblZgZ���GZ�i_qd_�_fm�IZ\eh�dZrm
jZah]j_e� �:��Khe`_gbpug��H^bg�^_gv�B\ZgZ�>_gbkh\bqZ��
HgZ�kh]j_eZ�gZ�i_qd_�\h^u�^ey�klbjdb��Hg�\dexqbe�we_dl�
jhgZ]j_\Zl_ev��qlh[u�g_fgh]h�h[h]j_lv�^_lkdmx�

>ey�jZkkfZljb\Z_fh]h�jy^Z�\Z`gu�ihgylby�oheh^gh]h�
l_ieh]h�b�]hjyq_]h��dhlhju_�y\eyxlky�dexq_\ufb�ihgylb�
yfb�gZb\ghc�nbabdb��Oheh^ghfm�qZs_�\k_]h�khhl\_lkl\m_l
l_fi_jZlmjZ� g b ` _ � d h f g Z l g h c�� l_iehfm�²�l_f�
i_jZlmjZ�� [ebadZy� d� l_fi_jZlmj_� l _ e Z�� beb� g_kdhevdh
\ur_��]hjyq_fm�²�l_fi_jZlmjZ��kms_kl\_ggh�[he__� \ u �
k h d Z y�� q_f�l_fi_jZlmjZ� l _ e Z�� beb�[ebadZy�d�l_fi_�
jZlmj_� d b i _ g b y � \ h ^ u�� Ijb�wlhf�kh^_j`Zgb_�jZk�
kfZljb\Z_fuo�ihgylbc�hlghkbl_evgh��hgh�aZ\bkbl�hl�dhg�
dj_lghc�kblmZpbb�b�hl�p_eb�km[t_dlZ��kj��l_ieZy�\h^Z�²
\�\Zgg_�b�\�j_d_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���bkoh^gZy�l_fi_jZlmjZ�h[t_dlZ� �jZah]j_\Zxl
b�kh]j_\Zxl�oheh^gu_�h[t_dlu��ih^h]j_\Zlv�fh`gh�dZd�oh�
eh^gu_��lZd�b�l_ieu_�h[t_dlu��\�kemqZ_�]j_lv��jZah]j_lv�
ih^h]j_lv��kh]j_lv�bkoh^gZy�l_fi_jZlmjZ�h[uqgh�g_�gb`_
gmey��gZ]j_lv� ^himkdZ_l� ex[mx� bkoh^gmx� l_fi_jZlmjm��
���dhg_qgZy�l_fi_jZlmjZ��jZah]j_\Zxl�h[t_dlu�^h�]hjyq_�
]h� khklhygby�� ]j_xl� b� ih^h]j_\Zxl� ²� ^h� ]hjyq_]h� beb
l_ieh]h��gZ]j_lv� ^himkdZ_l� ex[mx� dhg_qgmx� l_fi_jZlm�
jm��� ���kl_i_gv�ih\ur_gby�l_fi_jZlmju� �ih^h]j_lv�qZs_
\k_]h�mdZau\Z_l�gZ�g_agZqbl_evgh_�ih\ur_gb_�l_fi_jZlm�
ju�� jZah]j_lv�²� gZ� __� agZqbl_evgh_� ih\ur_gb_��� ��� oZ�
jZdl_j�h[t_dlZ��\�kemqZ_�h[h]j_lv�wlh�h[uqgh�ihf_s_gby�
\�kemqZ_�kh]j_lv�²�`b^dhklb��gZ]j_lv�b�]j_lv�^himkdZxl
fZdkbfZevgh_�jZaghh[jZab_�h[t_dlh\������kihkh[�^hklb`_�
gby� j_amevlZlZ� �]j_lv� ^himkdZ_l� kZfu_� jZaghh[jZagu_
kihkh[u��jZah]j_lv�b�h[h]j_lv�\k_]^Z�ij_^iheZ]Zxl�ijb�
f_g_gb_�gZ]j_\Zl_evguo�ijb[hjh\��

Kbghgbfu� gZ]j_lv�� ]j_lv�� ih^h]j_lv�� jZah]j_lv�� kh�
]j_lv�� \f_kl_� \aylu_�� ijhlb\hihklZ\e_gu� kbghgbfm� h[h�
]j_lv��<k_�keh\Z�i_j\hc�]jmiiu�h[uqgh�ij_^iheZ]Zxl�\�dZ�
q_kl\_�h[t_dlZ� \ h ^ m�� i b s m� beb�jZaebqgu_� i j _ ^ �
f _ l u�� lh]^Z�dZd�h[h]j_lv�bkihevam_lky�\�hkgh\ghf�ijb�
f_gbl_evgh� d� i h f _ s _ g b y f�� Kj�� klZg^Zjlgh_� gZ�
]j_lv� �]j_lv�� ih^h]j_lv!� \h^m�� gZ]j_lv��]j_lv�� ih^h�

]j_lv�� jZah]j_lv!� fZkeh� �kdh\hjh^dm!�� kj�� lZd`_� klZg�
^Zjlgh_� h[h]j_lv� dmogx� �^_lkdmx!� ijb� g_\hafh`ghf

h[h]j_lv�\h^m��fZkeh��kdh\hjh^dm!�

<gmljb� ]jmiiu�gZ]j_lv��]j_lv��ih^h]j_lv��jZah]j_lv�
kh]j_lv�\u^_ey_lky�kbghgbf�gZ]j_lv��Hg�ih�[hevrbgkl\m
ijbagZdh\�ijhlb\hihklZ\e_g� kbghgbfZf� ]j_lv��ih^h]j_lv�
jZah]j_lv�b�kh]j_lv��\f_kl_�\ayluf�

<h�i_j\uo��gZ]j_lv� g _� gZdeZ^u\Z_l�h]jZgbq_gbc�gZ
bkoh^gmx�b�dhg_qgmx� l_fi_jZlmjm�h[t_dlZ�� kj��Ihemq_g�
guc�kieZ\�hoeZ^beb�^h�±���h��^h���h��^h����h��^h����h!��Z�aZ�
l_f�kgh\Z�gZ]j_eb��F_lZee��jZah]j_luc�^h�����h��ijh^he�

`Zeb�gZ]j_\Zlv��ihdZ� hg� g_� gZqZe� ieZ\blvky��Ij_^\Zjb�
l_evgh�hoeZ`^_gguc�kieZ\�gZ]j_eb�^h���h��^h�dhfgZlghc
l_fi_jZlmju��^h����h��^h�����h!�

<h�\lhjuo��gZ]j_lv�k�h^bgZdh\hc�k\h[h^hc�fh`_l�mih�
lj_[eylvky� dZd� \� [ u l h \ h c�� lZd� b� \� l _ o g b q _ �
k d h c� kn_j_�b�^himkdZ_l�kZfu_� j Z a g h h [ j Z a g u _
lbiu�h[t_dlh\��wlh�fh`_l�[ulv�\h^Z��ibs_\u_�ijh^mdlu�
^hfZrgyy�ml\Zjv��we_f_glu�l_ogbq_kdbo�mkljhckl\��gZ]j_�
\Zl_evgu_�ijb[hju��obfbq_kdb_�\_s_kl\Z��h[t_dlu�g_`b�
\hc�ijbjh^u�b�l��i��Kj��GZ]j_\�\�[Zd_�\h^u��fu�k�`_ghx
\ufueb�]heh\u��<��:klZnv_\��<_k_euc�khe^Zl���GZ]j_cl_

�� eh`db� fZkeZ� \� kdh\hjh^_� lZd�� qlh[u� hgh� ^ufbehkv
�BL:J�L:KK�Wdkij_kk�� ������ \ui�� �����H[yaZl_evgh� gZ�
]j_cl_� aZ\Zjhqguc� qZcgbd� �BL:J�L:KK�Wdkij_kk�� �����
\ui�� �����Ijbr_e�fhf_gl��b�ihy\behkv�j_r_gb_�²�gZ]j_�
\Zlv�aZ]hlh\dm�ij_`^_�\k_]h�lZf��]^_�[hevr_�\k_]h�gm`gZ
__�ieZklbqghklv��MiikZevkdbc�dhjimk���?keb�m�\Zk�ieblZ
we_dljbq_kdZy��lh�^ey�bfblZpbb�hldjulh]h�h]gy�ke_^m_l
fZdkbfZevgh� gZ]j_lv� dhgnhjdm� �BL:J�L:KK� Wdkij_kk�
������ \ui�� �����Kujv_� gZ� [hevrbo� ebklZo� ihf_sZ_lky� \
gZ]j_lu_� i_qb� �BL:J�L:KK� Wdkij_kk�� ������ \ui�� ����
Dh]^Z� gZ]j_\Z_rv� \_s_kl\h�� hgh� kgZqZeZ� bkiZjy_lky� b
ebrv�ihlhf� ����gZqbgZ_lky�bhgbaZpby� �MiikZevkdbc�dhj�
imk���<ha^mo�^ey�^uoZgby�fh`gh�ihemqblv�ba�lh]h�`_�bev�
f_gblZ��_keb�dZf_gv�ijhklh�gZ]j_lv��MiikZevkdbc�dhjimk��

<� k\yab� k� \hafh`ghklvx� mihlj_[e_gby� \� l_ogbq_kdhc
kn_j_�gZ]j_lv�^himkdZ_l�g_�lhevdh�bkihevah\Zgb_�h]gy�b
[ulh\uo� g Z ] j _ \ Z l _ e v g u o �ijb[hjh\� �gh�b�ijb�
f_g_gb_� ki_pbZevguo� nbabq_kdbo� m k l j h c k l \�� kj�
gZ]j_lv�gZ�iebl_��gZ�h]g_��gZ�we_dljhiebld_!��gZ]j_lv

k�ihfhsvx�we_dljbq_kdh]h�lhdZ��gZ]j_lv�aZ�kq_l�^_ckl�
\by�k\_lZ��;_klhehqv�gZ]j_eZ�gZ�d_jhkbgd_� \h^u�b�^he]h
fueZ� \hehku�� r_x�� ebph� �F�� =ZgbgZ�� ;_klhehqv��� Hg� ���
klZe�hklhjh`gh�gZ]j_\Zlv�[mfZ`dm�gZ�kibqd_��F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���GZ]j_\Zy�aZ]hlh\dm�we_dljb�
q_kdbf�lhdhf��__�h^gh\j_f_ggh�hoeZ`^Zxl�ki_pbZevgufb
`b^dhklyfb��MiikZevkdbc�dhjimk��

GZdhg_p��gZ]j_lv��ih�kjZ\g_gbx�k�[hevrbgkl\hf�hklZev�
guo� kbghgbfh\�� ^himkdZ_l� [Revrmx� l h q g h k l v�� kj�
ghjfZevgh_�gZ]j_lv�gZ�^_kylv�]jZ^mkh\�ijb�g_\hafh`ghf
beb�g__kl_kl\_gghf�"jZah]j_lv��
kh]j_lv��
h[h]j_lv!�gZ
^_kylv�]jZ^mkh\�

<�hlebqb_�hl�gZ]j_lv��]eZ]heu�]j_lv��ih^h]j_lv��jZah�
]j_lv�b�kh]j_lv�qZs_�\k_]h�bkihevamxlky�\�kn_j_� [ u l Z�
hkh[_ggh� \� kblmZpbb�� dh]^Z� p_ev�²� k^_eZlv� ]hjyq_c� m`_
]hlh\mx� _ ^ m�� Kj��]j_lv��ih^h]j_lv��jZah]j_lv��kh]j_lv!

h[_^��dhle_lu��kmi!��Ijb^y�k�jZ[hlu��hgZ�i_j\uf�^_ehf
ihklZ\beZ�]j_lv�[hjs��FZfZ�����\ureZ�ba�dhfgZlu�ih^h�
]j_\Zlv� hlpm� h[_^� �N�� BkdZg^_j��Rdhevguc� \Zevk�� beb
Wg_j]by� klu^Z���@Zjdh_� g_� ih^Zxl� oheh^guf� b� g_� jZah�
]j_\Zxl��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZ�
jh^h\���Khnvy�:e_dkZg^jh\gZ�lhevdh�qlh�\_jgmeZkv�k�jZ[h�
lu�� jZah]j_\ZeZ� h[_^� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� L_[_
kmiZ�kh]j_lv"

Djhf_� lh]h�� kbghgbfu� ]j_lv��ih^h]j_lv�� jZah]j_lv� b
kh]j_lv� hlebqZxlky� hl� gZ]j_lv� agZq_gb_f� gZqZevghc
l_fi_jZlmju��\�kemqZ_�]j_lv�b�l��^��bkoh^gZy�l_fi_jZlmjZ
h[uqgh� g _ � g b ` _ � g m e y�� Kj��g_�\iheg_� _kl_kl\_g�
gh_�beb�g_m^Zqgh_�"Ihemqb\rmxky�kf_kv�ki_j\Z�aZfhjhab�
eb�� Z� aZl_f� kgh\Z� ih^h]j_eb� �jZah]j_eb!�� "Hg� \ugme� ba
kmfdb�fhjh`_gmx�dmjbpm�b�ihklZ\be�]j_lv�gZ�hdgh�>gZ^h�
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jZafhjZ`b\Zlv@�� "Hg� \ulZsbe� ba� oheh^bevgbdZ� aZfhjh�
`_ggu_�dhle_lu�b�kh]j_e�bo�gZ�h[_^�

<�hklZevghf�]j_lv��ih^h]j_lv��jZah]j_lv�b�kh]j_lv�hl�
ebqZxlky�^jm]�hl�^jm]Z�

=j_lv�ba�aZ�hlkmlkl\by�ijbklZ\db�h[eZ^Z_l�ih� kjZ\g_�
gbx� k� ^jm]bfb� ]eZ]heZfb� \ur_gZa\Zgghc� ]jmiiu� [he__
r b j h d b f � agZq_gb_f�

<� hlebqb_� hl� ih^h]j_lv� b� jZah]j_lv�� kbghgbf� ]j_lv
g _� g_k_l� bgnhjfZpbb� h� kl_i_gb� ih\ur_gby� l_fi_jZlm�
ju��kj��JmqdZ�gZ�fhjha_�g_�ibkZeZ��b�hg�ijbgyeky�]j_lv�__
k\hbf�^uoZgb_f�>g_agZqbl_evgh_�ih\ur_gb_�l_fi_jZlmju@�
Hg�]j_e�iZyevgbd�gZ�h]g_��ihdZ�hg�g_�gZdZebeky�>agZqbl_ev�
gh_�ih\ur_gb_�l_fi_jZlmju@�

=j_lv�^himkdZ_l�ljb�\b^Z�p_eb�²�k^_eZlv� o h e h ^ �
g h _ � ] h j y q b f�� k^_eZlv� o h e h ^ g h _ � l _ i e u f
b� k^_eZlv� l _ i e h _ � ] h j y q b f�²�b� ihwlhfm� g_� gZ�
deZ^u\Z_l�kms_kl\_gguo�h]jZgbq_gbc�gZ�agZq_gb_�bkoh^�
ghc�b�dhg_qghc�l_fi_jZlmj��Kj��Hg�gZebe�\�qZcgbd�\h^u�ba
\_^jZ�b�ihklZ\be�_]h�]j_lv�gZ�ieblm��M�hdgZ�kb^_eZ�]_g_�
jZevrZ��]j_eZ�\�jmd_�klZdZgqbd�k�q_f�lh�djZkguf� �?��AZ�
fylbg��GZ�DmebqdZo���Kmi�_s_�g_�hklue��gh�hgZ�\k_�jZ\gh
ihklZ\beZ�_]h�]j_lv��agZy��qlh�fm`�ex[bl�ih]hjyq__�

Djhf_�lh]h��]j_lv��ih^h[gh�gZ]j_lv��^himkdZ_l� f g h �
] h h [ j Z a b _ � h[t_dlh\��ohly�b�\�wlhf�kemqZ_�\k_�h[t�
_dlu� hlghkylky� \� hkgh\ghf� d� kn_j_� [ u l Z�� Wlh�fh`_l
[ulv�\h^Z��jZaebqgu_�ibs_\u_�ijh^mdlu��]hlh\u_�[ex^Z�
gZibldb��gZ]j_\Zl_evgu_�ijb[hju��g_dhlhju_� \_s_kl\Z�b
fZl_jbZeu��kj��Bf_c�\�\b^m��y�fgh]h�\h^u�]j_x�^ey�m[hjdb
�;�� IZkl_jgZd�� >hdlhj� @b\Z]h��� E_ey� kdZaZeZ�� ©FbgvdZ
]j_e�fZkeh�gZ^�klZdZghf��b�hgh�miZehª��F��Ahs_gdh��Aheh�
lu_�keh\Z���HgZ��kdehgb\�]heh\m��]j_eZ�dhe[m�k�dhn_��<��>m�
^bgp_\��;_eu_�h^_`^u���kj��lZd`_�]j_lv�ieblm��dhgnhjdm�
mlx]!��]j_lv�\hkd�

GZdhg_p�� ]j_lv� ^himkdZ_l� fZdkbfZevgh_� jZaghh[jZab_
k i h k h [ h \ � ^hklb`_gby� j_amevlZlZ��Ihfbfh� bkihev�
ah\Zgby� h]gy� beb� gZ]j_\Zl_evguo� ijb[hjh\� j_amevlZl� \
wlhf�kemqZ_�fh`_l�^hklb]Zlvky�aZ�kq_l�bkihevah\Zgby�jZa�
gbpu� l_fi_jZlmj�f_`^m�h[t_dlhf�b� h d j m ` Z x s _ c
k j _ ^ h c � �\h^hc� beb� \ha^mohf��� Z� lZd`_� ^ j m ] b f b
h[t_dlZfb�� \� lhf� qbke_� q_eh\_q_kdbf� l _ e h f�� kj�
]j_lv� kmi� gZ� iebl_�� ]j_lv�fhehdh� \�l_iehc� \h^_�� ]j_lv

klZdZg�\�jmdZo��B�lh]^Z�y�iheh`be�fZkeh�gZ�dhgqbd�gh`Z
b�klZe�_]h� ]j_lv�gZ^�qZ_f� �F��Ahs_gdh��Ahehlu_� keh\Z��
Oe_[�hg�ijbg_k�ih^�^\mfy�h^_`dZfb��]j_e�_]h�kh[kl\_gguf
l_ehf��b�hllh]h�hg�g_�f_jaeuc�[ue�gbqmlv��:��Khe`_gb�
pug��H^bg�^_gv�B\ZgZ�>_gbkh\bqZ��

AgZq_gby�ih^h]j_lv�b�jZah]j_lv�\h�fgh]hf�ijhlb\hih�
eh`gu��ijb�wlhf�i_j\uc�ba�gbo�ih�jy^m�ijbagZdh\�k[eb�
`Z_lky�k�]j_lv�

Ih^h]j_lv� mdZau\Z_l� gZ� g _ a g Z q b l _ e v g h _
ih\ur_gb_�l_fi_jZlmju��hlkx^Z�[he__�klZg^Zjlgh_�g_fgh]h
ih^h]j_lv�ijb�f_g__�klZg^Zjlghf�dZd�ke_^m_l�ih^h]j_lv�

Kj�� lZd`_� ²� HnbpbZgl�� [mluehqdm� gxb�� gh� kfhljbl_�
ke_]dZ�ih^h]j_cl_���B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_�
gby�Omebh�Omj_gblh���Kde_b\Z_fu_�qZklb�ke_]dZ�ih^h]j_lv

b� de_c� klZjZl_evgh� jZkl_j_lv� gZ� f_kl_� [m^ms_]h� r\Z
�����ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m��

GZijhlb\�� jZah]j_lv� \k_]^Z� mdZau\Z_l� gZ� a g Z q b �
l _ e v g h _� ih\ur_gb_� l_fi_jZlmju�� kj�� klZg^Zjlgh_
ohjhr_gvdh� �dZd� ke_^m_l!� jZah]j_lv� ijb� kljZgghf� "g_�
fgh]h� �mf_j_ggh!� jZah]j_lv��GZeblv� gZ� kdh\hjh^m� jZk�

lbl_evgh_� fZkeh�� ���� ohjhrh� jZah]j_lv� b� h[`Zjblv
o\hjhkl��=��Jha_g[Zmf��Emqrb_�j_p_ilu�_\j_ckdhc�dmogb��
kj�� lZd`_� jZagbpm� \� agZq_gbb�ijbqZklbc� \� khklZ\_�fbgb�
fZevghc�iZju�jZah]j_lh_�fZkeh�96��ih^h]j_lh_�fZkeh�

K�jZaebqb_f�\�kl_i_gb�ih\ur_gby�l_fi_jZlmju�f_`^m
ih^h]j_lv�b�jZah]j_lv�k\yaZgh�jZaebqb_�\�agZq_gbb�bkoh^�
ghc�b�dhg_qghc�l_fi_jZlmj��Ihkdhevdm�jZah]j_lv�ij_^ih�
eZ]Z_l�agZqbl_evgh_�ih\ur_gb_�l_fi_jZlmju��p_ev�\�wlhf
kemqZ_�\k_]^Z�khklhbl�\�lhf��qlh[u� o h e h ^ g u c� h[t�
_dl� k^_eZlv� ] h j y q b f�� Kj��Hg� \ulZsbe� dhle_lu� ba
oheh^bevgbdZ�b�jZah]j_e��Ih^h]j_lv�lh`_�^himkdZ_l�lZdh_
bkihevah\Zgb_��kj��Hg�\ulZsbe�dhle_lu�ba�oheh^bevgbdZ
b�ih^h]j_e��H^gZdh��ihfbfh�wlh]h��ih^h]j_lv��dZd�b�]j_lv�
fh`_l�bkihevah\Zlvky��dh]^Z�p_ev�^_ckl\by�²�o h e h ^ �
g u c� h[t_dl� k^_eZlv� l _ i e u f � beb� l _ i e u c� ²
] h j y q b f�� Kj�� L\hjh]� ba� oheh^bevgbdZ�� ih^h]j_c�
ij_`^_�q_f�^Z\Zlv�j_[_gdm��Ih^h]j_cl_�[mluehqdm�k�fh�
ehdhf�\�l_iehc�\h^_�^h�l_fi_jZlmju�l_eZ��;��Kihd��J_[_�
ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���>p_ev�²�oheh^guc�h[t_dl
k^_eZlv�l_ieuf@��Kmi�qmlv�l_ieuc��ih^h]j_c�_s_��hg�ex[bl
]hjyqbc�>p_ev�²�l_ieuc�h[t_dl�k^_eZlv�]hjyqbf@�

Ba�aZ�mdZaZgby�gZ�agZqbl_evgh_�ih\ur_gb_�l_fi_jZlmju
jZah]j_lv�^himkdZ_l�[he__� \ u k h d m x � d h g _ q g m x
l_fi_jZlmjm� ih� kjZ\g_gbx� k� ih^h]j_lv�� kj�� ghjfZevgh_
jZah]j_lv�^moh\dm�^h������ijb�g_klZg^Zjlghf�"ih^h]j_lv

^moh\dm�^h������
>Ze__��ih^h]j_lv�b�jZah]j_lv�jZaebqZxlky�ih�oZjZdl_�

jm� h[t_dlh\��Ih^h]j_lv� ij_^iheZ]Z_l� ^hklZlhqgh� r b �
j h d b c �djm]�h[t_dlh\��wlh�fh`_l�[ulv�\h^Z��jZaebqgu_
ibs_\u_� ijh^mdlu�� ]hlh\u_� [ex^Z�� gZibldb�� ^hfZrgyy
ml\Zjv��bgh]^Z�²�\_s_kl\Z�b�fZl_jbZeu��Kj��Ih^h]j_c�fg_
\h^u��y�ih[j_xkv�b�\ufhxkv��N��BkdZg^_j��KZg^jh�ba�Q_�
]_fZ���>ey�_]h�>khmkZ@�ijb]hlh\e_gby�kf_rZcl_�khklZ\ey�
xsb_� b�ih^h]j_\Zcl_� ^h� aZ]mkl_gby� �BL:J��L:KK�Wdk�
ij_kk��������\ui�������Ijb�`_eZgbb�fh`gh�[ueh�\kdjulv
wlhl�[hjs�b�ih^h]j_lv�_]h�gZ�ijbfmk_� �<��DZ\_jbg��>\Z
dZiblZgZ���Dlh�lh� \� m]em�lboh� aZieZdZe�� ����²�G_� ib\hf
gm`gh�aZib\Zlv��Z�djZkguf�\bgphf��ih^h]j_luf���:��:\_j�
q_gdh��IhwfZ� h� ]heh^ghf� q_eh\_d_���Ijb[hj� ih^h]j_l� b
]j__l�oheh^gu_�iZevpu�� \ZahqdZ�ke_\Z�fgh]hwlZ`gZ��dZd
]bZpbgl��F��RZ]bgyg��I_j_f_gZ���?s_�h^bg�kihkh[�kde_cdb
fjZfhjZ��kf_rb\Zxl�^\_�qZklb�\hkdZ�����k�^\mfy�qZklyfb
bklheq_ggh]h� \�f_edbc�ihjhrhd�fjZfhjZ� b�ih^h]j_\Zxl
gZ�h]g_������ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m��

F_`^m� l_f� jZah]j_lv� bkihevam_lky� ijbf_gbl_evgh� d
h ] j Z g b q _ g g h f m� qbkem� h[t_dlh\�� <� aZ\bkbfhklb
hl�oZjZdl_jZ�h[t_dlZ�wlhl�]eZ]he�bf__l�^\Z�djm]Z�mihlj_[�
e_gbc�

<�i_j\hf��hkgh\ghf�djm]_�\�dZq_kl\_�h[t_dlZ�jZah]j_lv
\uklmiZxl�]hlh\u_� [ e x ^ Z�� p_ev�^_ckl\by�\�wlhf�kem�
qZ_�²�k^_eZlv�oheh^gh_�[ex^h� ] h j y q b f �b�l_f�kZfuf
ih^]hlh\blv� _]h�d�mihlj_[e_gbx�\�ibsm��Kj��<k_� klhyeh
]hlh\h_� gZ� iebl_�� b� Mklb_\m� hklZ\Zehkv� lhevdh� jZah�
]j_lv��dh]^Z�hg�\_jg_lky��<��Eb^bg��Ijbe_l�ilbp���<Ze_g�
lbgZ�B]gZlv_\gZ��dZd�lhevdh�ijbr_e�Debfh\��ihklZ\beZ
gZ�]Zah\mx�ieblm�jZah]j_\Zlv�[hjs� �X��=hgqZjh\��Bg`_�
g_j�Debfh\���=jbrZ�aZ\Zjbe�^_]lyjghc�dj_ihklb�qZc�b�jZ�
ah]j_e�lmr_gdm��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ��
Ihevamykv� k\_lh\ufb�[ebdZfb� k�ihlhedZ��f�j�FZd�Dbgeb
jZah]j_\Z_l�k_[_�klZjuc�dhn_��E��E_hgh\��;_]kl\h�Fbkl_�
jZ�FZd�Dbgeb��



G:=J?LV���� ��� G:=J?LV����

<h�\lhjhf�djm]_�\�dZq_kl\_�h[t_dlZ�jZah]j_lv�\uklmiZ�
xl� jZaebqgu_� ijbkihkh[e_gby� b� kj_^kl\Z�� bkihevam_fu_
ijb�l_ieh\hc� h [ j Z [ h l d _ � �`Zjd_��beb�j_`_��\ui_q�
d_�� ibs_\uo� ijh^mdlh\�� _� f d h k l b�� gZ]j_\Zl_evgu_
i j b [ h j u� �jZah]j_lv� kdh\hjh^m�� ^moh\dm�� dhgnhjdm��
dmebgZjgu_� ` b j u �b�l��i�� �jZah]j_lv�fZkeh��fZj]Zjbg�
khmk���Kj��JZah]j_cl_�fZkeh� \�`Zjh\g_��`Zjvl_� emd�^h
ihem]hlh\ghklb� �BL:J�L:KK� Wdkij_kk�� ������ \ui�� ����
JZah]j_cl_��ihf_rb\Zy��ihdZ�khmk�g_�aZdbibl��b�iheh`b�
l_�\�g_]h�dj_\_ldb��BL:J�L:KK�Wdkij_kk��������\ui������
Ju[m� ����iheh`blv�gZ�jZah]j_lmx� kdh\hjh^m� k�fZkehf� b
emdhf�� h[`Zjblv� k� h[_bo� klhjhg� �<��Ihoe_[dbg��GZpbh�
gZevgu_�dmogb�gZrbo�gZjh^h\��

<� wlhf� kemqZ_�p_ev�^_ckl\by�²�^hklbqv� l_fi_jZlmju�
dhlhjZy� gm`gZ�� qlh[u� ih^]hlh\blv� h[t_dl� ^ey� ^ Z e v �
g _ c r _ ] h � ijb]hlh\e_gby� ibsb� �`Zjdb�� \ui_dZgby
q_]h�e��b�l��i����h[uqgh�wlZ�l_fi_jZlmjZ�\ur_�������>_ckl�
\b_� jZah]j_lv� ijb� wlhf� \hkijbgbfZ_lky� dZd� i h ^ ] h �
l h \ d Z� d�^Zevg_crbf�^_ckl\byf�km[t_dlZ��Kj��ih^h]j_lv

fZkeh�>\hafh`gh��^ey�lh]h��qlh[u�iheblv�dZdh_�e��]hlh\h_
[ex^h@�96��jZah]j_lv�fZkeh�>kdhj__�\k_]h��^ey�lh]h��qlh�
[u� gZqZlv�`Zjblv� \� g_f� qlh�e�@��D� lZdbf� mihlj_[e_gbyf
ijbfudZxl�j_^db_�kemqZb��dh]^Z�jZah]j_\Zxl�jZaebqgu_
ibs_\u_�ijh^mdlu� �beb�`_�obfbq_kdb_�\_s_kl\Z�b�fZl_�
jbZeu�� k�p_evx�bo�^Zevg_cr_]h� i j b ] h l h \ e _ g b y
b�h[jZ[hldb��kj��>ey�ijb]hlh\e_gby�l_klZ�kf_rZcl_�fZk�
eh� k� kZoZjhf�� dZd� ke_^m_l� jZah]j_cl_�� qlh[u� kZoZj� jZk�
l\hjbeky��aZl_f�^h[Z\vl_�fmdm��KlZjbd�jZah]j_e�\�lb]e_
k\bg_p�b�^h[Z\be�lm^Z�g_kdhevdh�dZi_ev�jlmlb�

Ihke_^g__�jZaebqb_�f_`^m�ih^h]j_lv�b�jZah]j_lv�dZ�
kZ_lky�kihkh[Z�^hklb`_gby�j_amevlZlZ��JZah]j_lv�h[yaZl_ev�
gh�ij_^iheZ]Z_l�bkihevah\Zgb_� h ] g y� beb�gZ]j_\Zl_ev�
guo� i j b [ h j h \�� kj��jZah]j_lv�gZ�iebl_� �gZ�h]g_!�
Ih^h]j_lv�^himkdZ_l��ihfbfh�wlh]h��bkihevah\Zgb_�jZagb�
pu� l_fi_jZlmj� f_`^m� h[t_dlhf� b� h d j m ` Z x s _ c
k j _ ^ h c� �\h^hc�beb�\ha^mohf���Kj��Ih^h]j_cl_�[mlu�
ehqdm�k�fhehdhf�\�l_iehc�\h^_��;��Kihd��J_[_ghd�b�moh^�aZ
gbf��i_j��k�Zg]e���

Kh]j_lv�qZs_�\k_]h�bkihevam_lky�ijbf_gbl_evgh�d�h]jZ�
gbq_gghfm� djm]m� ` b ^ d h k l _ c � b � g Z i b l d h \
�\h^Z��qZc��j_`_�dhn_�beb�fhehdh���P_ev�^_ckl\by�\� wlhf
kemqZ_�²�^h\_klb�`b^dhklv�^h� ] h j y q _ ] h �khklhygby�
qlh[u�ih^]hlh\blv�d�mihlj_[e_gbx��Kj��HgZ�kh]j_eZ�\h^u
b�\ufueZ�]heh\m��QZc�kh]j__f�gZ�ghqv��dh]^Z�mkljhbfky
gZ�Kj_^g_f�Khkp_��Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f
fhjy��

H[h]j_lv�klhbl�\�^Zgghf�jy^m�hkh[gydhf��<�hlebqb_�hl
hklZevguo� kbghgbfh\�� wlhl� ]eZ]he� bkihevam_lky� ]eZ\guf
h[jZahf�ijbf_gbl_evgh�d� i h f _ s _ g b y f �beb�bguf
\f_klbebsZf�� \� dhlhjuo� fh`_l� gZoh^blvky� q_eh\_d� beb
`b\hlgh_��Kj��GZihfgbf��qlh�ihgylb_�\ukhdh]h�dZq_kl\Z
`bagb�����oZjZdl_jbam_lky�h[_ki_q_gghklvx�qbklufb�ijh�
^mdlZfb�iblZgby������h[h]j_\Z_fuf�abfhc�b�hoeZ`^Z_fuf
e_lhf�`bev_f� �MiikZevkdbc� dhjimk��� <j_f_ggh� fh`gh
^_j`Zlv�j_[_gdZ�^Z`_�gZ�dmog_��_keb�g_l� \hafh`ghklb
h[h]j_lv� ^jm]mx� dhfgZlm� �;�� Kihd�� J_[_ghd� b� moh^� aZ
gbf��i_j�� k� Zg]e����Yfm�lh`_�^ufhf� kmrbeb��h[h]j_\Zeb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���P_ev�\�kemqZ_�h[h]j_lv�qZ�
s_�\k_]h�khklhbl�\� lhf��qlh[u� l_fi_jZlmjZ� \ h a ^ m o Z
\�ihf_s_gbb�� dhlhjZy�fh`_l�[ulv� g b ` _� g m e y�� ih�
\ukbeZkv� ^h� g h j f Z e v g h c�� Ijb� wlhf� ih^� ghjfhc

qZs_�\k_]h�ihgbfZ_lky�l_fi_jZlmjZ��ijb�dhlhjhc�q_eh\_dm
l _ i e h� �l��_��[ebadZy�d�dhfgZlghc���beb��j_`_�� h i j _ �
^ _ e _ g g Z y� l_fi_jZlmjZ�� g_h[oh^bfZy� ^ey� dZdbo�e�
ki_pbZevguo�p_e_c��Kj��Ihf_s_gby�dgb]hojZgbebsZ�g_h[�
oh^bfh�ihklhyggh�h[h]j_\Zlv��qlh[u�dgb]b�g_�ihjlbebkv
>\�^Zgghf�kemqZ_�g_�h[yaZl_evgh�bf__lky�\�\b^m�ih^^_j`Z�
gb_� dhfgZlghc� l_fi_jZlmju�� gm`gZy� l_fi_jZlmjZ� fh`_l
[ulv��\�qZklghklb��gb`_�dhfgZlghc@�

H[h]j_lv��ih^h[gh�jZah]j_lv��ij_^iheZ]Z_l�h[yaZl_ev�
gh_�bkihevah\Zgb_� g Z ] j _ \ Z l _ e v g u o� ijb[hjh\�

IJBF?Q:GB?����<k_�]eZ]heu�bf_xl�[ebadb_�d�jZkkfhl�
j_gguf�e_dk_fu�gZ]j_lv������]j_lv������ih^h]j_lv������jZah�
]j_lv������kh]j_lv������h[h]j_lv����� � �klZlv�ijbqbghc�lh]h�
qlh� l_fi_jZlmjZ� dZdh]h�e�� h[t_dlZ� ih\ukbeZkv��� ijb� wlhf
e_dk_fZ�ih^h]j_lv�����mihlj_[ey_lky�agZqbl_evgh�j_`_��Kj�
<�`Zjdbc�^_gv�i_khd�\�imklug_�jZkdZey_lky�^h���±�����gZ]j_�
\Zy�hdjm`Zxsbc�\ha^mo��MiikZevkdbc�dhjimk���Fgh]h�e_l����
bajZaph\Zy�i_qdZ�\�klheh\hc�]j_eZ�����?e_gdm�fZe_gvdmx��:e_d�
k_y�klZjr_]h�b�kh\k_f�djhr_qgh]h�Gbdhedm��F��;me]Zdh\��;_�
eZy�]\Zj^by���I_jkbdh\� ����kfhlj_e� ����\�ijbhldjulmx�^\_jv
dZf_ju��]^_��qmlv�ih^h]j_\Zy�b�[_a�lh]h�^mrguc�b�g_qbkluc
\ha^mo�\�dZ[bg_l_��lboh�e_`Ze�djZkguc�kghi�emqZ��F��;me]Z�
dh\��Jhdh\u_�ycpZ���G_a^_rg__�\bgh�jZah]j_\Zeh�`_em^db�� ���
^mjfZgbeh�fha]b��B��;Z[_ev��Dhjhev���Kibjl�kjZam�kh]j_\Z_l
�<��:dk_gh\��A\_a^guc�[be_l���GZijbf_j��E_nhjlh\kdb_�dZj�
p_ju� g_� hlZieb\Zxlky� \h\k_�� [ZlZj_b� h[h]j_\Zxl� lhevdh
dhjb^hj��:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�kemqZ_��dh]^Z
\�dZq_kl\_�km[t_dlZ�\uklmiZxl�kZfhklhyl_evgh�^_ckl\mxsb_
i j b j h ^ g u _� kbeu� ²� h]hgv� b� khegp_�� bf_xl� f_klh
i _ j _ o h ^ g u _� mihlj_[e_gby�f_`^m�e_dk_fZfb�jy^Z�b�gZ�
]j_lv������]j_lv������ih^h]j_lv������jZah]j_lv������kh]j_lv�����
h[h]j_lv������Kj��Khegp_�gZ]j_eh��kh]j_eh��h[h]j_eh!�a_fex�
Wlh�[ue�klZjuc������hijylguc�]hjh^hd��lbobc�\�^g_\gu_�qZku�
dh]^Z� khegp_� ]j__l� ]hj[Zlmx�ieblhqgmx�fhklh\mx� �:��Lhe�
klhc��=bi_j[hehb^�bg`_g_jZ�=ZjbgZ��

=eZ]heu� ]j_lv�� kh]j_lv�� h[h]j_lv� bf_xl� [ebadb_� d� jZk�
kfhlj_gguf�e_dk_fu�kh]j_lv������h[h]j_lv������]j_lv��� ��k^_�
eZlv� lZd�� qlh[u� dhfm�e�� klZeh� l_ieh��� �mkljZgblv� hsms_gb_
oheh^Z���kj��JZa^_eb��kh]j_eb��ihiulZebkv�\eblv�_fm�\�]ehldm
keZ^dbc�qZc��<��RZeZfh\��Dheufkdb_�jZkkdZau���?]h�ijbxlb�
eb��h[h]j_eb�b�gZdhjfbeb��Hg�klhye��]j_y�jmdb�m�h]gy�

=eZ]heu�jZah]j_lv�b�]j_lv�bf_xl�[ebadb_�d�jZkkfhlj_g�
guf� e_dk_fu� jZah]j_lv� ��� ]j_lv� ��  � �k� p_evx� ih^]hlh\db
h[t_dlZ�d�ghjfZevghfm�nmgdpbhgbjh\Zgbx�g_ihkj_^kl\_ggh
i_j_^� _]h�bkihevah\Zgb_f� \\_klb� _]h� \�^_ckl\b_�� l_f� kZfuf
ih\ukb\�_]h�l_fi_jZlmjm�beb�l_fi_jZlmjm�_]h�l_eZ���Kj��>Zj�
\bg�hlhr_e�hl�klheZ�b�ijbgyeky�fZoZlv�jmdZfb�b�ih^iju]b�
\Zlv�gZ�f_kl_��qlh[u�dZd� ke_^m_l�jZah]j_lv�furpu�i_j_^
hiulhf��<��I_e_\bg��Ijhbkoh`^_gb_�\b^h\���FZjbgZ�b�K_jZ�
nbf� _s_� g_� ijhkuiZebkv�� dh]^Z�BhgZ� ij_^eh`be� fg_� jZah�
]j_lv�dhg_c� �:��>fbljb_\��AZdjulZy�dgb]Z���<gbam�Qm^Zdh\
m`_�jZah]j_\Ze�fhlhj� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
FZrbgZ� aZf_jaeZ��lu� __� _s_� kdhevdh� \j_f_gb� ihlhf� ]j_lv
[m^_rv��ihdZ�aZ\_^_rv��:��FZjbgbgZ��Fm`kdb_�b]ju��

=eZ]he� ]j_lv� bf__l�� ihfbfh� i_j_qbke_gguo�� [ebadmx� d
jZkkfhlj_gguf�e_dk_fm�]j_lv��� ��\u^_eylv�l_ieh���kj��Hk_g�
g__�khegp_�kh\k_f�g_�]j__l�

=eZ]he� ih^h]j_lv� bf__l� ke_^mxsb_� e_dk_fu�� [ebadb_� d
jZkkfhlj_gguf�

���Ih^h]j_lv� ���� � �keh\Zfb�beb�^_ckl\byfb�kihkh[kl\h�
\Zlv�lhfm��qlh[u�mkbebebkv�dZdb_�e��qm\kl\Z��dhlhju_�bkiu�
lu\Z_l� ^jm]hc� q_eh\_d��� kj��Ih^h]j_\Zy� j_eb]bhagh�gZpbhgZ�
ebklbq_kdb_� qm\kl\Z� mdjZbgp_\�� ijh`b\Zxsbo� aZ� jm[_`hf�
wlb�ih\h^ujb�ijbau\Zxl� aZiZ^gu_�ijZ\bl_evkl\Z�d�ijyfh�
fm�\f_rZl_evkl\m�\h�\gmlj_ggb_�^_eZ� ����Kh\_lkdh]h�KhxaZ
�MiikZevkdbc�dhjimk��
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���Ih^h]j_lv� ����  � �klZlv� ijbqbghc� lh]h�� qlh� mkbebehkv
dZdh_�e�� qm\kl\h�� dhlhjh_� bkiulu\Z_l� ^jm]hc� q_eh\_d��� kj�
Wlh�ih^h]j_\Zeh�\�Om^he__\_�g_ijbyagv�d�g_fm��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

=eZ]he�jZah]j_lv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
jZah]j_lv����qZs_�\k_]h�\�nhjf_�IJBQ�KLJ:>�IJHR�jZah�
]j_luc�� ��klZlv�ijbqbghc�lh]h��qlh�dlh�e��ijbr_e�\�khklhygb_
\ha[m`^_gby���kj��²�Bf_ggh��²�\_k_eh�aZj_\_e�DjZkgh\�b�� ���
jZah]j_luc� ohjhrh� ijh\_^_gguf� \Z`guf� jZa]h\hjhf�� ih^�
gyeky�_]h�ijh\h`Zlv��<��>m^bgp_\��;_eu_�h^_`^u���JZah]j_�
lu_�h[_sZgvyfb��ih^]hgy_fu_�j_\hev\_jgufb�^meZfb��fqZl�
ky� \� [_r_gkl\_� gZ� dhgyo� ^h[jh\hevpu�� hl[b\Zy� aZ\h_\Zgguc
]hjh^��F��RZ]bgyg��I_j_f_gZ���E_dk_fZ�jZah]j_lv���[ebadZ�d
e_dk_f_�ih^h]j_lv�����

IJBF?Q:GB?� ���D� keh\Zf�^Zggh]h�jy^Z�[ebadb�g_dhlh�
ju_�]eZ]heu�k�l_f�`_�dhjg_f��gh�^jm]bfb�ijbklZ\dZfb��ijh�
]j_lv�� i_j_]j_lv�� Ih� kjZ\g_gbx� k� jZkkfZljb\Z_fuf� jy^hf
hgb� bf_xl� [he__� madh_� agZq_gb_�� h[mkeh\e_ggh_� agZq_gb_f
ijbklZ\hd��ijh]j_lv� ��k^_eZlv�lZd��qlh�l_fi_jZlmjZ�h[t_dlZ
ih\ukbeZkv�g_�lhevdh�kgZjm`b��gh�b�\gmljb���i_j_]j_lv� ��g_�
ij_^gZf_j_ggh�k^_eZlv�lZd��qlh�l_fi_jZlmjZ�h[t_dlZ�qj_af_j�
gh�ih\ukbeZkv��

�N� �>ey�nhjf�G?KH<� gZ]j_\Zlv�� ]j_lv�� ih^h]j_�
\Zlv�� jZah]j_\Zlv� \_kvfZ� oZjZdl_jgh� bkihevah\Zgb_� \
i j h p _ k k g h f � b � Z d l m Z e v g h � ^ e b l _ e v �
g h f� agZq_gbyo�� Kj�� ^he]h� gZ]j_\Zlv� �]j_lv�� ih^h]j_�

\Zlv!��K^_eZlv� ]mklhc�kZoZjguc�kbjhi�b�gZ]j_\Zlv� _]h
gZ�mf_j_gghf�h]g_������\k_�\j_fy�ihf_rb\Zy��<��Ihoe_[dbg�
GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Ijhk_yggmx�ir_gb�
pm�beb�j`Zgmx�fmdm�aZkuiZxl�\�dbiysmx�\h^m��Z�ihlhf�
ihf_rb\Zy�� ih^h]j_\Zxl� gZ� keZ[hf� h]g_� ����� ihe_aguo
kh\_lh\�ih�^hfh\h^kl\m���IhdZ�ohaycdZ�jZah]j_\ZeZ�kZfh�
\Zj�� fZchj� koh^be� aZ� j_qdm�� aZr_e� \� h]hjh^� �<��;_eh\��AZ
lj_fy�\hehdZfb���Dh]^Z�hg�\hr_e��hgZ�dZd�jZa�]j_eZ��ih^h�
]j_\ZeZ��jZah]j_\ZeZ!�h[_^��Dh]^Z�hg�\hr_e��hgZ�klhyeZ�m
ieblu�b�gZ]j_\ZeZ�gZ�h]g_�kZoZj�^ey�]eZamjb�

>ey�nhjf�G?KH<�kh]j_\Zlv�b�h[h]j_\Zlv�[he__�oZjZd�
l_jgh� m a m Z e v g h _ �agZq_gb_��Kj��Ih�mljZf�hgZ�\klZ�
\ZeZ�� kh]j_\ZeZ� \h^m�� mfu\ZeZkv�� ]hlh\beZ� aZ\ljZd��@b�
l_eb�Qmdhldb� h[h]j_\Zxl� k\hb�`bebsZ�fZkeygufb� k\_�
lbevgbdZfb�

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklv� k m [ t _ d l Z�
h [ t _ d l Z�� b g k l j m f _ g l Z � f _ k l Z � b � d h �
g _ q g h c � l_fi_jZlmju��beb�jZagbpu�l_fi_jZlmj��

<Ze_glghklv� h [ t _ d l Z� m� \k_o� kbghgbfh\� aZihegy�
_lky�nhjfhc�<BG� =eZ]heu�gZ]j_lv��ih^h]j_lv��kh]j_lv�
ihfbfh�wlh]h��^himkdZxl�aZiheg_gb_�\Ze_glghklb�h[t_dlZ
nhjfhc�I:JL��Kj��HgZ�gZ]j_eZ�\h^u�b�\uklbjZeZ�[_ev_�
HgZ�ih^h]j_eZ��kh]j_eZ!�\h^u�

GZ]j_lv��ih^h]j_lv�b�g_kdhevdh�j_`_�jZah]j_lv�mijZ\�
eyxl� ij_^eh`gh�bf_gghc� ]jmiihc� ^h� �� JH>� \� agZq_gbb
d h g _ q g h c� l_fi_jZlmju�� kj��?_� >aZ]hlh\dm@� gZ]j_eb
^h� ������ \u^_j`Zeb� ���� qZkZ� b� f_^e_ggh� hoeZ^beb� �Mii�
kZevkdbc� dhjimk���?keb� m� \Zk� _klv�l_jfhf_lj� ^ey� \h^u�
gZeb\Zcl_�\�]j_edm�\h^m��ih^h]j_lmx�^h����� �;��Kihd��J_�
[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����kj��lZd`_�gZ]j_lv��ih^h�
]j_lv!�^h�aZdbiZgby��^h�aZ]mkl_gby!��HklZevgmx�\h^m�gZ�
]j_\Zxl� ^h� dbi_gby� �����ihe_aguo� kh\_lh\� ih� ^hfh\h^kl�
\m���<u�h[_ahiZkbl_�fhehdh��_keb�i_j_^�dhjfe_gb_f�[m^_�
l_�ih^h]j_\Zlv�^h�dbi_gby�dZ`^mx�[mluehqdm� �;��Kihd�
J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

GZ]j_lv�b�� \�g_kdhevdh�f_gvr_c�f_j_��ih^h]j_lv�fh�
]ml�mijZ\eylv�ij_^eh`gh�bf_gghc�]jmiihc�gZ���<BG��mdZ�

au\Zxs_c� gZ� k l _ i _ g v� ih\ur_gby� l_fi_jZlmju�� kj�
gZ]j_lv��ih^h]j_lv!�gZ�^_kylv�]jZ^mkh\��^ey�hklZevguo
kbghgbfh\�lZdb_�khq_lZgby�g_lbibqgu�beb�g_\hafh`gu�

<k_�kbghgbfu��djhf_�h[h]j_lv��fh]ml�ih^qbgylv�ij_^�
eh`gh�bf_ggu_� ]jmiiu� \b^Z�gZ� �\!��IJ�� m� �\hae_�� hdh�
eh!� �� JH>�� gZ^� �� L<HJ� b� l��i��� dhlhju_� mdZau\Zxl� gZ
f _ k l h�� \�dhlhjhf�gZoh^blky�h[t_dl�\h�\j_fy�kh\_jr_�
gby�^_ckl\by��b�h^gh\j_f_ggh�gZ� b g k l j m f _ g l �beb
k i h k h [� ^hklb`_gby� j_amevlZlZ�� eb[h� lhevdh� gZ� bg�
kljmf_gl�beb�kihkh[�\�qbklhf�\b^_��Kj��gZ]j_lv��]j_lv�

ih^h]j_lv��jZah]j_lv!�gZ�iebl_��gZ�kibjlh\d_��gZ^�ieZ�
f_g_f�k\_qb!�� ]j_lv�gZ^�qZ_f��ih^h]j_lv� \� ]hjyq_c� \h^_
>f_klh���kihkh[@��gZ]j_lv��]j_lv��ih^h]j_lv��jZah]j_lv�

kh]j_lv!�gZ�h]g_�>bgkljmf_gl@��]j_lv��ih^h]j_lv!�gZ�\h�
^yghc�[Zg_�>kihkh[@�

=j_lv�b�h[h]j_lv�fh]ml�mijZ\eylv�nhjfhc�L<HJ�\�agZ�
q_gbb� k i h k h [ Z� beb� b g k l j m f _ g l Z�� kj�� h[h�
]j_\Zlv�djh\Zlv�]j_edhc��]j_lv�kh[kl\_gguf�l_ehf��^u�
oZgb_f!�

GZ]j_lv�� h[h]j_lv� lZd`_� fh`_l� mijZ\eylv� ij_^eh`�
gh�bf_gghc� ]jmiihc� k� ihfhsvx� �ijb� ihfhsb�� �� JH>� \
agZq_gbb� b g k l j m f _ g l Z�� kj��gZ]j_\Zlv�k�ihfhsvx
we_dljbq_kdh]h�lhdZ��h[h]j_\Zlv�k�ihfhsvx�]j_edb�

=j_lv�� jZah]j_lv� b� ih^h]j_lv� fh]ml� mijZ\eylv� ij_^�
eh`gh�bf_gghc�]jmiihc�gZ���<BG��\�nhjf_�<BG�bkihev�
amxlky� kms_kl\bl_evgu_� aZ\ljZd�� h[_^�� m`bg�� i_j\h_�
\lhjh_��lj_lv_��\�agZq_gbb� p _ e b�� kj��jZah]j_lv��ih�
^h]j_lv!� kmi� gZ� i_j\h_�� jZah]j_lv� kheygdm� gZ� h[_^��Hg
ijboh^be�^hfhc��]j_e�gZ�m`bg�dhle_lu��²�GZ�m`bg�jZah�
]j__rv�dZrm��y�hklZ\ex�gZ�kdh\hjh^d_��fZkeh�\�[mn_l_��²
kdZaZeZ�<Zjy��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ih^h]j_lv�� jZah]j_lv� mijZ\eyxl� lZd`_� ]jmiihc� gZ� �
<BG� �\�nhjf_�<BG�bkihevamxlky�gZa\Zgby�`bjh\��\�agZ�
q_gbb� d h f i h g _ g l Z�� memqrZxs_]h� d Z q _ k l \ h
ibsb��kj��ih^h]j_lv��jZah]j_lv!�dZjlhrdm�gZ�keb\hqghf
fZke_�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�e x ^ _ c
\� agZq_gbb� k m [ t _ d l Z�� GZ]j_lv��]j_lv��kh]j_lv��ih�
fbfh�wlh]h��fh]ml�khq_lZlvky�k�gZa\Zgbyfb� i j b j h ^ �
g u o � k b e �\�lhf�`_�agZq_gbb��kf��np�

GZ]j_lv��]j_lv��ih^h]j_lv��jZah]j_lv��kh]j_lv�khq_�
lZxlky�k�gZa\Zgbyfb�ibs_\uo � i j h ^ m d l h \ � \�agZ�
q_gbb� h [ t _ d l Z�� kj��gZ]j_lv� �]j_lv��ih^h]j_lv�� kh�

]j_lv!�fhehdh�� gZ]j_lv� �]j_lv�� ih^h]j_lv�� jZah]j_lv!

fZkeh�
=j_lv��ih^h]j_lv��jZah]j_lv�b�hlqZklb�kh]j_lv�khq_�

lZxlky�k�gZa\Zgbyfb� [ e x ^�� Z�lZd`_�k�gZa\Zgbyfb�\b^h\
ljZi_au�\�agZq_gbb� h [ t _ d l Z�� kj�� ]j_lv��ih^h]j_lv�

jZah]j_lv��kh]j_lv!�dZrm��kmi��\lhjh_��h[_^��m`bg!�
=j_lv��ih^h]j_lv��kh]j_lv�khq_lZxlky�lZd`_�k�gZa\Z�

gbyfb� g Z i b l d h \� \�agZq_gbb� h [ t _ d l Z�� kj��]j_lv

�ih^h]j_lv��kh]j_lv!�qZc��dhn_!�
GZ]j_lv��]j_lv��ih^h]j_lv��jZah]j_lv�fh]ml�khq_lZlvky

k�gZa\Zgbyfb�g_dhlhjuo� \ _ s _ k l \ � b � f Z l _ j b Z �
e h \ � \�lhf�`_�agZq_gbb��kj��gZ]j_lv��]j_lv��ih^h]j_lv�

jZah]j_lv!�\hkd��de_c!��Kibjl�^ey�dhfij_kkZ�g_h[oh^b�
fh�ke_]dZ�gZ]j_lv��ih^h]j_lv!�

GZ]j_lv��]j_lv��ih^h]j_lv��jZah]j_lv�b�kh]j_lv�khq_�
lZxlky�k�gZa\Zgbyfb� _ f d h k l _ c� \�agZq_gbb� h [ t �
_ d l Z�� Kj��H[\Zeycl_�ju[m�\�fmd_�b�iheh`bl_�gZ�ij_^�
\Zjbl_evgh�gZ]j_lmx��jZah]j_lmx!�kdh\hjh^m��²�Lu�^ey
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q_]h�]j__rv�kdh\hjh^dm"�²�Kh[bjZxkv�i_qv�[ebgu��I_j_^
l_f��dZd�aZ\Zjb\Zlv�qZc��gm`gh�g_fgh]h�ih^h]j_lv�aZ\Z�
jhqguc� qZcgbd��HgZ� \ugmeZ� dZkljxex� ba� oheh^bevgbdZ� b
ihklZ\beZ�__�]j_lv��ih^h]j_\Zlv��jZah]j_\Zlv!�gZ�ieblm�

GZ]j_lv�b�]j_lv��Z�lZd`_�hlqZklb�jZah]j_lv�khq_lZxl�
ky�k�gZa\Zgbyfb�gZ]j_\Zl_evguo� i j b [ h j h \ �\�agZq_�
gbb� h [ t _ d l Z�� kj��gZ]j_lv� �]j_lv!�ieblm� �^moh\dm�
iZyevgbd��mlx]!��jZah]j_lv�^moh\dm�

H[h]j_lv� b�� \�f_gvr_c�f_j_��gZ]j_lv�� kh]j_lv�fh]ml
khq_lZlvky� k� gZa\Zgbyfb� i h f _ s _ g b c� \� agZq_gbb
h [ t _ d l Z�� kj��h[h]j_lv��gZ]j_lv��kh]j_lv!�dhfgZlm�

<k_�kbghgbfu��djhf_�]j_lv��fh]ml�khq_lZlvky�k�jZaebq�
gufb� b g l _ g k b n b d Z l h j Z f b�� mdZau\Zxsbfb
gZ� k l _ i _ g v� ih\ur_gby� l_fi_jZlmju��Ijb� wlhf� gZ�
]j_lv�h^bgZdh\h�k\h[h^gh�khq_lZ_lky�k�gZj_qbyfb��h[hagZ�
qZxsbfb� agZqbl_evgh_�� kj_^g__� b� g_agZqbl_evgh_� ih\u�
r_gb_� l_fi_jZlmju�� Kj�� ke_]dZ� �mf_j_ggh�� dZd� ke_^m_l�
ohjhr_gvdh��fZdkbfZevgh!�gZ]j_lv��HklZevgu_�kbghgbfu
ly]hl_xl�d�dZdhfm�lh�h^ghfm�ihexkm��kf��n�

GZ]j_lv� b� ih^h]j_lv� fh]ml� khq_lZlvky� k� gZj_qbyfb�
h[hagZqZxsbfb� k d h j h k l v� b� ^bgZfbdm� ijhp_kkZ�� Z
lZd`_� k i h k h [� kh\_jr_gby� ^_ckl\by�� kj�� f_^e_ggh
�[ukljh!�gZ]j_lv� �ih^h]j_lv!�� ihkl_i_ggh�gZ]j_\Zlv

�ih^h]j_\Zlv!��hklhjh`gh�gZ]j_lv�

GZ]j_lv�� ih^h]j_lv�� jZah]j_lv� �hkh[_ggh� \� nhjf_
IJBQ�KLJ:>�IJHR��qZklh�khq_lZ_lky�k�gZj_qb_f�ij_^�
\Zjbl_evgh��mdZau\Zxsbf�gZ�lh��qlh�ih\ur_gb_�l_fi_jZ�
lmju� g_h[oh^bfh� ^ey� ih^]hlh\db� h[t_dlZ� d� ke_^mxs_fm
^_ckl\bx�

�B� �²�Lu� jmdb�fueZ"�Y� \h^u�gZ]j_eZ� �F��Ev\h\Z�
KZgy��beb�>\hcgZy�k\Z^v[Z������]jZffh\�fhehdZ�gZ]j_\Zxl
^h���±���]jZ^mkh\�b�lsZl_evgh�kf_rb\Zxl�k�eh`dhc�lhe�
q_gh]h�a_e_gh]h�qZy� �BL:J�L:KK�Wdkij_kk��������\ui�����
<_^v�gZ]j_lv�djbklZee�fh`gh�b�fgh`_kl\hf�^jm]bo�kih�
kh[h\� ²� m� k\_lZ� g_l� gbdZdh]h� ki_pbnbq_kdh]h� ^_ckl\by
�MiikZevkdbc�dhjimk���=hlh\u_�[ebgu�kdeZ^u\Zxl�klhidhc
\�ohjhrh�gZ]j_lmx�]em[hdmx�ihkm^m��<��Ihoe_[dbg��GZ�
pbhgZevgu_� dmogb� gZrbo� gZjh^h\��� LZd� `_� ijhdZlu\Zxl
e_]dhhdbkeyxsb_ky� f_lZeeu�� dhlhju_� fh`gh� gZ]j_\Zlv
ebrv� \� \Zdmmf_� �MiikZevkdbc� dhjimk���>ey� ZjhfZlbaZpbb
fZkeh�gZ]j_\Zxl��gh�g_�`Zjyl��\�kdh\hjh^d_�beb�khl_cgb�
d_�b�d�g_fm�^h[Z\eyxl�k_f_gZ�dhjbZg^jZ��ZgbkZ��n_go_ey
�<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Ij_^�
\Zjbl_evgh�gZ]j_lu_�^_lZeb�ijhoh^yl�q_j_a�iZju�f_lZe�
ehhj]Zgbq_kdh]h�kh_^bg_gby��MiikZevkdbc�dhjimk���KgZqZ�
eZ�jZkl\hjyxl�kZoZj��ihlhf�ijbf_rb\Zxl�ba\_klv�b�gZ]j_�
\Zxl��ihf_rb\Zy��\�l_q_gb_�qZkZ������ihe_aguo�kh\_lh\�ih
^hfh\h^kl\m���<Zf� ihgZ^h[blky� ]hjyqZy� \h^Z� ^ey� ]j_ehd
beb� gZ]j_lu_� dbjibqb� �;��Kihd�� J_[_ghd� b� moh^� aZ� gbf�
i_j�� k� Zg]e����Ihke_� wlh]h� \k_� qZklbpu�� dhlhju_� ^he`gu
khijbdZkZlvky��lsZl_evgh�ihkuiZxl�r_eeZdhf�b�kgh\Z�gZ�
]j_\Zxl�^h�l_o�ihj��ihdZ�r_eeZd�g_�jZkieZ\blky������ih�
e_aguo�kh\_lh\�ih�^hfh\h^kl\m��
²�AZq_f�hgb�lhiyl�i_qv"�²�<_jhylgh��]j_xl�\h^m��²

g_hohlgh�hl\_lbe�KZf]bg��F��=hjvdbc��@bagv�DebfZ�KZf�
]bgZ���²�I_c��^_\dZ��ihdmev�qZc�`b\hc��LZf�kZfh\Zj�g_�ih�
klZ\brv��;m^_rv�gZ�k\h_c�]hjh^kdhc�nmdZed_�\�dZkljxev�
d_�]j_lv��<��JZkimlbg��IjhsZgb_�k�FZl_jhc���Fhy�jh\_k�
gbpZ��klZjrZy�^_\hqdZ�Jbabdh��moZ`b\Z_l�aZ�gZfb��ih^eb�
\Z_l�\h^m�\�lZabd��keb\Z_l�__��]j__l�dm\rbgqbd��N��BkdZg�
^_j��KZg^jh� ba�Q_]_fZ���N_evl_g�� ijbk_\�� ^me� \� m]eb� ²

]j_e�ib\h�\�f_^ghf�dhl_ed_� �:��Lheklhc��I_lj�I_j\uc��
JZa[hcgbdb� dZreyeb�� ���� i_j_h[m\Zebkv�� ]j_eb� dhl_edb
�:��Lheklhc��I_lj�I_j\uc��

E_\dZ�� dmq_j� gZq^b\Z�� ih^h]j_\Z_l� \� dhl_ed_� ibsm
�B��;Z[_ev�� DhgZjfby��� ;j_dnZkl� ���� y� gZmqbeky� ]hlh\blv
^ey�g__�kZf��Z�\_q_jhf�ih^h]j_\Ze�h[_^��dhlhjuc�=meb]Zg�
rZ�kljyiZeZ�i_j_^�moh^hf� �<��GZ[hdh\��EheblZ���²�L_[_
dZrb�k�fZkehf�g_�ih^h]j_lv"�²�kijZrb\Ze�hl_p��:��IeZlh�
gh\��Njh���²�:�_keb�y�d�\h^hijh\h^ghfm�djZgm�ijbfmkgmx
]hj_edm�ijbkh[Zqm"�²�Qlh[u�qZc�[ue�k�d_jhkbghf"�²�G_l�
qlh[u�ih^h]j_\Zlv��;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ���Ih�
lhf�kiho\Zlblky�b��ijbih^gy\rbkv�gZ�g_kdhevdh�klmi_g_d
\gmlj_gg_c� e_klgbpu��gZihfgbl� ^hq_jb��²�DZey��Y� l_[_
fhehdh� ih^h]j_eZ� �<�� :klZnv_\�� <_k_euc� khe^Zl��� GZ
klZgpbyo�dbiylhd� aZo\Zlu\Zxl�\_^jZfb��b�`_gsbgZ�h^bg
aZ�^jm]bf�ih^h]j_\Z_l�qZcgbdb��<k��B\Zgh\��<ha\jZs_gb_
;m^^u��� L\hjh]�� kf_lZgm��fZkeh�� ycpZ�� kZoZj� kh_^bgblv�
ih^h]j_lv��ihf_rb\Zy��^h�l_o�ihj��ihdZ�g_�ihdZ`mlky�im�
aujb� �<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\��
Kde_b\Z_fu_�qZklb�fh`gh�lZd`_�kfZaZlv�lhgdbf�keh_f�\Z�
j_gh]h�evgygh]h�fZkeZ��ihke_�q_]h�rh\�ke_^m_l�hklhjh`gh
ih^h]j_lv� gZ^� ieZf_g_f� ^j_\_kgh]h� m]ey� ����� ihe_aguo
kh\_lh\� ih� ^hfh\h^kl\m��� G_[hevrh_� dhebq_kl\h� jZklb�
l_evgh]h�fZkeZ�ih^h]j_lv�� aZl_f� \Zlguf� lZfihghf�gZg_�
klb�_]h�gZ�r_x��ihke_�q_]h�k^_eZlv�dhfij_kk�ba�keh`_gghc
\q_l\_jh� fy]dhc� ���� i_e_gdb� ����� ihe_aguo� kh\_lh\� ih
^hfh\h^kl\m���<u�fh`_l_�^Z\Zlv� khd� ke_]dZ�ih^h]j_luf
�gh�g_�]hjyqbf��qlh[u�g_�jZajmrblv�\blZfbg�K���;��Kihd�
J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

JZah]j_\Zy�h[_^��hgZ�aZi_eZ��©Rmfb��rmfb��ihkemrgh_
\_ljbeh��\hegmcky�ih^h�fghc��m]jxfuc�hd_Zgª� �G��>m[h\�
G_[h�k�h\qbgdm���²�Ihke_�gbo�\q_jZ�fgh]h�kmiZ�hklZehkv�
lZd��fh`_l�[ulv��gZf�_]h�k_[_�gZ�h[_^�jZah]j_lv"��F��Ev\h�
\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���?^Z�gZ�iebl_�²�jZah]j_�
\Zc�b� h[_^Zc� �<��LhdZj_\Z��KZfuc� kqZkleb\uc� ^_gv���Bf
gZ[mevdZeb� \h^db��jZah]j_eb� ]jb[gh]h� kmiZ� �F��<_ee_j�
E_]_g^u�G_\kdh]h� ijhki_dlZ��� >_\mrdZ� ���� \ul_jeZ� i_k�
dhf�aZdhiq_guc�qZcgbd�b�klZeZ�jZah]j_\Zlv�ajZam�\�qm]mg�
ghf�dhl_ed_��B��;Z[_ev��Hl_p���Hgb�jZah]j_eb�lmr_gdm�b
mkljhbeb�pZjkdbc�m`bg��<��Dmgbg��Lu�fg_�lhevdh�ibrb��
<�gbo�ghkbeb�h[_^�ba� klheh\hc��qlh[u� kt_klv� _]h� kb^y�b
kt_klv�]hjyqbf��jZah]j_\�\�k\h_f�[ZjZd_�gZ�i_qd_��<��RZ�
eZfh\��Dheufkdb_�jZkkdZau���@bj�����iheh`blv�gZ�ij_^\Z�
jbl_evgh� jZah]j_lmx� kdh\hjh^m� beb� ijhlb\_gv�� jZklh�
iblv��ijhdZeblv��h[`Zjblv�\�g_f� ]h\y^bgm� �<��Ihoe_[dbg�
GZpbhgZevgu_� dmogb� gZrbo� gZjh^h\���<� ^jm]hc� dZkljxe_
jZah]j_lv�fZkeh�� h[`Zjblv� \� g_f�f_edh� gZj_aZgguc� emd
�<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���JZah�
]j_cl_�iheh\bgm�fZkeZ�b�`Zjvl_�\_lqbgm��emd��fhjdh\v����
^h� l_o� ihj�� ihdZ� emd� g_� ijbh[j_l_l� ahehlbkluc� hll_ghd
�BL:J�L:KK�Wdkij_kk��������\ui�������Kdh\hjh^m�ihk¦iZlv
khevx��jZah]j_lv�b�ijhl_j_lv�ihehl_gp_f� �=��Jha_g[Zmf�
Emqrb_�j_p_ilu�_\j_ckdhc�dmogb��

HgZ� aZreZ� \�Khkgh\d_� d�Gxrd_��Kl_iZgh\gZ� kh]j_eZ
kZfh\Zj� �<��;_eh\��Ijb\uqgh_� ^_eh���IhdZ� hg�fueky�� hgZ
ijb]hlh\beZ�ih_klv��kh]j_eZ�qZc��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc� hkljh\��� Hl_p� g_fgh]h� mfhedZe�� ihlhf� hiylv
kijZrb\Ze�� gh� [he__� jh[dh��²�Fh`_l�� qZcdm� k� kmrdZfb
\uiv_rv"�Y�\_^v�\jZa�kh]j_x��:��IeZlhgh\��Njh���²�Dhn_
kh]j_lv��²�hl\_lbe�FZjZl��ihdZaZ\�gZ�[Zgdm� �X��<ba[hj�
:evl_jgZlb\Z�\_jrbgu�Dexq��
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GZ\_jgh_�� g_fZeh� mxlguo�� h[h]j_luo� ]g_a^� ���� aZebeh
wlhc�\h^hc��<��Khehmobg��E_lgbc�iZ\h^hd���?keb�`_�\�dhfgZ�
l_�khojZgy_lky�l_fi_jZlmjZ������\u�kfh`_l_�i_j_klZlv�h[h]�
j_\Zlv�ihkl_ev��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

�:G:E� ��ijh]j_lv�� hlh]j_lv�� ih]j_lv�� i_j_]j_lv�
gZdZeblv�� jZkdZeblv�� \kdbiylblv�� jZklhiblv�� jZkieZ�
\blv��jZafhjhablv��hlZieb\Zlv�

�|DHG<� ��gZ]j_lvky�� ]j_lvky�� ih^h]j_lvky�� jZah�
]j_lvky��kh]j_lvky��h[h]j_lvky�

�:GL� ��hoeZ^blv������hklm^blv�����
��>?J� ��gZ]j_\Zgb_�� gZ]j_\�� jZah]j_\�� h[h]j_\�� gZ]j_�

\Zl_ev��]j_edZ��h[h]j_\Zl_ev� >L�D�@
G:=J?LV ���

G:>?YLVKY� >|KH<� ihgZ^_ylvky@�� g_h[boh^g�� beb
dgb`g��MIH<:LV�>KH<�g_l@��J:KKQBLU<:LV���>KH<
g_l@��IHE:=:LVKY� >|KH<� iheh`blvky@� �h`b^Zlv�� qlh
ijhbahc^_l� g_qlh� ohjhr__� beb� gm`gh_� ^ey� km[t_dlZ�� b
kqblZlv��qlh�^ey�lZdh]h�h`b^Zgby�_klv�hkgh\Zgby��

HgZ� \k_� _s_�gZ^_yeZkv��qlh�fm`�d�g_c� \_jg_lky��Hk�
lZ_lky�mih\Zlv�lhevdh�gZ�fbehk_j^b_�;h`b_��Y�jZkkqb�
lu\Zx� \_jgmlvky� q_j_a� ihe]h^Z��Fg_� ijboh^blky� iheZ�
]Zlvky�lhevdh�gZ�k\hb�kh[kl\_ggu_�kbeu�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�@>:LV�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����mdZaZgb_�gZ�wfhpbx�dZd�we_f_gl�\gmlj_gg_]h
khklhygby� km[t_dlZ� �\oh^bl� \� agZq_gb_�gZ^_ylvky�b� mih�
\Zlv������hkgh\Zgb_�^ey�\hagbdgh\_gby�khklhygby��fg_gb_
^ey� gZ^_ylvky�� \_jZ� ^ey� mih\Zlv�� jZkkm`^_gby� ^ey� jZk�
kqblu\Zlv�� ^h\_jb_� b� ij_^r_kl\mxsbc� hiul� ^ey� iheZ�
]Zlvky������oZjZdl_j�b�fZkrlZ[�lh]h��k�q_f�km[t_dl�k\yau�
\Z_l�k\hb�gZ^_`^u��mih\Zlv�fh`gh�lhevdh�gZ�\g_rgxx�ih
hlghr_gbx�d�km[t_dlm�\ukrmx�kbem�beb�gZ�^jm]bo�ex^_c�
\hafh`ghklb� dhlhjuo� gZfgh]h� ij_\hkoh^yl� \hafh`ghklb
km[t_dlZ��� ���bgl_gkb\ghklv� h`b^Zgby� �[yevrZy� \� kemqZ_
mih\Zlv��q_f�\�kemqZ_�gZ^_ylvky�b�jZkkqblu\Zlv������kl_�
i_gv�m\_j_gghklb�km[t_dlZ�\�hkms_kl\e_gbb�kh[ulby�b�\_�
ebqbgZ�ijhf_`mldZ�f_`^m�\j_f_g_f�i_j_`b\Zgby�b�fhf_g�
lhf� gZklmie_gby� kh[ulby� �iheZ]Zlvky� mdZau\Z_l� gZ� [yev�
rmx�kl_i_gv�m\_j_gghklb��q_f�ex[hc�^jm]hc�kbghgbf�jy^Z�
ijbq_f�h`b^Z_fh_�kh[ulb_�fukeblky�\�^hklZlhqgh�[ebadhf
[m^ms_f������l_dms__�iheh`_gb_�km[t_dlZ� �ex[h_�\�kemqZ_
gZ^_ylvky��g_[eZ]hijbylgh_�beb�ly`_eh_�\�kemqZ_�mih\Zlv��

Ih�jZaguf�ijbagZdZf�kbghgbfbq_kdbc�jy^�jZa[b\Z_lky
gZ�jZagu_�]jmiiu��K�h^ghc�klhjhgu��gZ^_ylvky�b�mih\Zlv
dZd�khklhygby� ^ m r b �ijhlb\hihklZ\e_gu�jZkkqblu\Zlv
b� iheZ]Zlvky� dZd� khklhygbyf� k h a g Z g b y� � K� ^jm]hc
klhjhgu��gZ^_ylvky�b�jZkkqblu\Zlv�dZd�[he__� Z d l b \ �
g u _� � ^_yl_evgu_� khklhygby� ijhlb\hihklZ\e_gu� iheZ�
]Zlvky�b�mih\Zlv�dZd�khklhygbyf�[he__� i Z k k b \ g u f�

<�]jmii_�gZ^_ylvky�b�mih\Zlv��dZd�b�\h�\k_f�jy^m��gZb�
[he__� h [ s b f �ih�kfukem�y\ey_lky�i_j\h_� keh\h��GZ�
^_ylvky�fh`gh�gZ�k_[y��gZ�^jm]bo�ex^_c�b�gZ�\ukrmx�kbem�
Kj��JZgvr_�y�gZ^_yeky�lhevdh�gZ�k_[y��Z�l_i_jv�\u�k^_eZ�
eb�lZd��qlh�y�qm\kl\mx�\Zrm�kbem�aZ�k\h_c�kibghc� �:��b
;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���H]hjqbeb�\u�f_gy��Gb�
dZghj�GbdheZ_\bq��:�y�lh�gZ�\Zk�gZ^_yeky�� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���IjZ\^Z�� \k_]^Z� fh`gh� gZ^_ylvky

gZ�qm^h��Gh�aZ[Z\gh��qlh�gZ�qm^h�l_i_jv�gZ^_xlky�kZfu_
kd_ilbq_kdb_�����ex^b�ieZg_lu��:��b�;��Kljm]Zpdb_��>Ze_�
dZy� JZ^m]Z��� Ijb� wlhf� fh`gh� bkiulu\Zlv� [yevrmx� beb
f_gvrmx�kl_i_gv�m\_j_gghklb�\�lhf��qlh�`_eZ_fh_�k[m^_l�

ky��Kj�����[Z[mr_d�ba�^jm]hc�iheh\bgu�kihdhcgh�klhyeb�b
gZ^_yebkv�gZ�kdhjh_�kiZk_gb_��=��Hkl_j��G_gZ]ey^gh_�ihkh�
[b_�ih�fZl_fZlbd_��96��Fgh]b_�ba�gbo�[ueb�kh\_jr_ggh�jZk�
l_jygu�b�ihfbgmlgh�]ey^_eb�\�rZofZlgu_�mq_[gbdb��hk\_�
`Zy�\�iZfylb�keh`gu_�\ZjbZglu��ijb�ihfhsb�dhlhjuo
gZ^_yebkv�k^Zlvky�]jhkkf_ckl_jm�ohly�[u�ihke_�^\Z^pZlv
\lhjh]h�oh^Z��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

GZ^_ylvky��^Ze__��fh`gh�\� e x [ h f �iheh`_gbb��gZ�
qbgZy�hl�ijZdlbq_kdb�[_agZ^_`gh]h�b�dhgqZy�\iheg_�[eZ�
]hihemqguf�� dh]^Z� km[t_dl�� m`_� j_Zebah\Z\rbc� dZdb_�lh
k\hb�`_eZgby��l_f�g_�f_g__�`^_l�gh\uo�jZ^hkl_c�beb�mki_�
oh\��Kj��Y� ]ey^_e� \h� \k_�klhjhgu��gZ^_ykv� m\b^_lv� ohlv
ijbagZd� `bevy� beb� ^hjh]b� �:��K��Imrdbg�� DZiblZgkdZy
^hqdZ��96��<�^_dZ[j_�b�yg\Zj_�hg�gZ^_yeky�gZkeZ`^Zlvky
khegp_f�x`ghc�BlZebb��iZfylgbdZfb�^j_\ghklb��lZjZg�
l_eehc��k_j_gZ^Zfb�[jh^yqbo�i_\ph\� �B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh��

GZdhg_p�� \� khklhygbb� gZ^_ylvky� \� jZ\ghc� f_j_� ij_^�
klZ\e_gu�b� w f h p b y�� b�bgl_ee_dlmZevgZy� h p _ g d Z�
b� ` _ e Z g b _�� Dh]^Z�fu�]h\hjbf�HgZ�jh[dh�gZ^_yeZkv�
qlh� agZf_gbluc� j_`bkk_j� hp_gbl� __� b]jm�� gZr_� \gbfZ�
gb_�khkj_^hlhq_gh�gZ�wfhpbyo�b�`_eZgbyo�km[t_dlZ��Dh]^Z
fu�kijZrb\Z_f�GZ�qlh�`_�hg�gZ^__lky"��gZk�bgl_j_km_l
bkdexqbl_evgh�nZdlbq_kdZy�beb�eh]bq_kdZy�Zj]mf_glZpby
\�ihevam�_]h�h`b^Zgbc��Kj��lZd`_�Qlh�[m^_l�^Zevr_"�²
bgh]^Z�kijZrb\Ze�hg� >@b\Z]h@�k_[y��b�g_�gZoh^y�hl\_lZ�
gZ^_yeky�gZ�qlh�lh�g_k[ulhqgh_��gZ�\f_rZl_evkl\h�dZ�
dbo�lh�g_ij_^\b^_gguo�h[klhyl_evkl\��;��IZkl_jgZd��>hd�
lhj�@b\Z]h��>gZ^_`^Z�bjjZpbhgZevgZ�b�k\h^blky��\�kmsgh�
klb��d�]hehfm�`_eZgbx@�

OZjZdl_jgufb� ^ey� khklhygby�gZ^_ylvky� y\eyxlky� ljb
k\hckl\Z��<h�i_j\uo��^ey�g_]h�g_h[yaZl_evgZ�ijhki_dlb\�
gZy�hjb_glZpby��l��_��hjb_glZpby�gZ�[m^msb_�kh[ulby��QZklh
gZ^_xlky�gZ�lh��qlh�g_qlh�`_eZl_evgh_�m`_� i j h b a h �
r e h� �kj��GZ^_xkv��qlh�hg�m`_�ijb_oZe��<h�\lhjuo��gZ�
^_ylvky�fh`gh� [ _ k d h j u k l g h�²�\�jZkq_l_�g_�lhev�
dh�gZ�kh[kl\_ggh_�[eZ]h��gh�b�lh��qlh�km[t_dl�kqblZ_l�[eZ�
]hf�^ey�^jm]h]h��Kj��Hgb�>mq_gu_�fm`b@�ijhgbdZxl�\�lZc�
gu� ijbjh^u�� gZ^_ykv� ihklZ\blv� wlb� lZcgu� gZ� kem`[m
k\h_fm� g_mf_ehfm�� aZim]Zgghfm� klZjbgghc� q_jlh\sbghc
gZjh^m��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���<�lj_lvbo�
gZ^_ylvky�²�_^bgkl\_gguc�kbghgbf�jy^Z��kihkh[guc�h[h�
agZqZlv� j Z ^ h k l g h _ �h`b^Zgb_�kh[ulby��khijh\h`^Z�
xs__ky� ih^t_fhf� h[s_]h� l h g m k Z � q_eh\_dZ�� kj�� GZ
fmlghf� khegurd_� ihdhc� b� [eZ]h^Zlv�� �� Hgb� >klZjbdb�
wfb]jZglu@�gZ^_xlky��m`_�g_^he]h�`^Zlv�²� ��<hkdj_k�
g_l� l\_j^uc� agZd�� \_jgmlky� ylv� k� nblhx� �� B� aZkby_l
`bagv�wihohc� ahehlhx� �=��B\Zgh\�� ©@bagv�ijh^he`Z_lky
jZkkm^dm�\hij_dbª���Gh�wlh�gbqmlv�g_�f_rZeh�_fm�gZ^_�
ylvky��qlh�_s_�[m^_l�gugq_�qlh�lh�g_h[udgh\_ggh_��Hg
hklZgZ\eb\Zeky��ibe�b�aZdju\Ze�]eZaZ��:o��ohjhrh��Ohjhrh
`blv�� gh� lhevdh� g_ij_f_ggh� gZ^h� k^_eZlv� qlh�gb[m^v
m^b\bl_evgh_���B��;mgbg��AZoZj�<hjh[v_\��

>jm]b_�kbghgbfu�jy^Z�\�[hevr_c�f_j_�hjb_glbjh\Zgu
gZ� [ m ^ m s b _ � kh[ulby�� \� dhlhjuo� km[t_dl� e b q g h
aZbgl_j_kh\Zg��b�g_�\ujZ`Zxl�b^_b�jZ^hklgh]h�h`b^Zgby�
Wlh� \� hkh[_gghklb� oZjZdl_jgh� ^ey� iheZ]Zlvky�� dhlhjuc
kh\k_f�g_\hafh`_g�\�dhgl_dklZo�lbiZ�
Y�iheZ]Zxkv�gZ�lh�
qlh�hg�m`_�ijb_oZe��
Y�iheZ]Zxkv�gZ�_]h�ihfhsv�\Zf�

<�agZq_gbb�mih\Zlv�hkgh\guf�y\ey_lky�mdZaZgb_�gZ�dZ�
dhc�eb[h� \g_rgbc� ih� hlghr_gbx� d� km[t_dlm�nZdlhj� dZd



G:>?YLVKY ��� G:>?YLVKY

gZ� bklhqgbd� gZ^_`^u��Ihwlhfm� km[t_dl� wlh]h� khklhygby
\k_]^Z� i Z k k b \ _ g� � G_� ]h\hjyl� "mih\Zlv� gZ� k_[y�
""
mih\Zlv�gZ�kdhjh_�hdhgqZgb_�jZ[hlu�
<� [hevrbgkl\_� kemqZ_\� bklhqgbd� gZ^_`^u� ²� eb[h

\ u k r Z y � kbeZ�� eb[h� q_eh\_d�� hj]ZgbaZpby� b� l��i��� qvb
\hafh`ghklb� gZfgh]h� i j _ \ h k o h ^ y l � \hafh`ghklb
km[t_dlZ��kj��mih\Zlv�gZ�;h]Z��gZ�fbehk_j^b_�;h`b_��gZ
Ijh\b^_gb_�� gZ�Ijhfuk_e!�� mih\Zlv� gZ� pZjy� �gZ� ijZ\b�
l_evkl\h!��Wlbf�^\mf�kemqZyf�khhl\_lkl\mxl�^\Z�jZaguo
djm]Z�mihlj_[e_gbc�mih\Zlv�

GZ�\ukrmx�kbem�q_eh\_d�mih\Z_l�\�hq_gv� l y ` _ e h c
kblmZpbb��dh]^Z�_]h�kh[kl\_ggZy�Zdlb\ghklv�iheghklvx�bk�
dexq_gZ�� ihlhfm� qlh� _]h� ghjfZevgu_� j_kmjku� aZ\_^hfh
bkq_jiZgu��Km[t_dl�gZoh^blky�\�khklhygbb�gZijy`_ggh]h
h`b^Zgby�`_eZl_evgh]h� kh[ulby�� ihlhfm� qlh� \f_rZl_ev�
kl\h�\ukr_c�kbeu�khklZ\ey_l�_]h� i h k e _ ^ g b c �rZgk�
Kj��BlZd��mih\Zx�gZ�<ukrbc�Ijhfuk_e�b�hklZxkv�\�`b�
\uo��H[b^gh��qlh�>ba�aZ�[he_agb@�ihe_l_eb�d�q_jlm�\k_�fhb
ijh`_dlu� hlghkbl_evgh� e_lg_c� wdki_^bpbb� \�Ihydhg^m
�<_g�� ?jhn__\��IbkvfZ� d� k_klj_��� <� [eb`Zcrb_� ^gb� fg_
ij_^klhbl� hi_jZpby�� ihke_� dhlhjhc� hklZg_lky� lhevdh
mih\Zlv�gZ�fbehk_j^b_�;h`b_��Z�dZd�y�[m^m�`blv�[_a�gh]�²
g_�agZx��<��DZ\_jbg��KKbg��

Lm�`_� kblmZpbx� bkq_jiZgghklb� kh[kl\_gguo� j_kmjkh\
mih\Zlv�fh`_l� hibku\Zlv� b� \h� \lhjhf� djm]_� mihlj_[e_�
gbc��dh]^Z�q_eh\_d�`^_l�q_]h�lh�hl�ex^_c�beb�bgklblmlh\�
q_c� khpbZevguc� klZlmk� b� \hafh`ghklb� gZfgh]h� i j _ �
\ u r Z x l �_]h�kh[kl\_ggu_��Kj��Bg\Zeb^Zf�gbq_]h�g_�hk�
lZ_lky��dZd�mih\Zlv�gZ�]hkm^Zjkl\_ggmx�ihfhsv��H^gZdh
oZjZdl_jghc�^ey�wlh]h�djm]Z�mihlj_[e_gbc�y\ey_lky�kblmZ�
pby��dh]^Z�q_eh\_d�jZkkqblu\Z_l�gZ�^jm]h]h�g_�ihlhfm��qlh
kZf�m`_�gbq_]h�k^_eZlv�g_�fh`_l��Z�\�kbem�k\h_c� i Z k �
k b \ g h k l b� �e_gb��ijb\uqdb�i_j_deZ^u\Zlv�hl\_lkl\_g�
ghklv�gZ�^jm]bo��Lh]^Z�mih\Zlv�ijbh[j_lZ_l�oZjZdl_jguc
i_chjZlb\guc�hll_ghd��\ujZ`Zy� h l j b p Z l _ e v g m x
hp_gdm�b`^b\_gq_kdh]h�hlghr_gby�d�`bagb��Kj��Jmdh\h^b�
l_eb�]hjh^kdbo�dhfbl_lh\�ih�lhj]h\e_�ijh^he`Zxl�mih�
\Zlv� gZ� ^hihegbl_evgu_� ihklZ\db� ba� p_gljZebah\Zgguo
nhg^h\� b� j_a_j\h\�� \f_klh� lh]h�� qlh[u� kZfbf� gZ\_klb
ihjy^hd�\�k\h_f�ohayckl\_� �FG�� �����������Jmdh\h^kl\h
:dZ^_fbb� gbdZdbo� aZsblguo�f_j� gZ� i_j_oh^guc� i_jbh^
g_�ij_^mkfhlj_eh��mih\Zy�\k_p_eh�gZ�]hkm^Zjkl\_ggmx�ih�
fhsv��©Ba\_klbyª������������

<�hkgh\_�khklhygby�mih\Zlv�e_`Zl�g_� agZgby��jZkq_lu
beb� ij_^iheh`_gby�� Z� bkdexqbl_evgh� \ _ j Z � \� lh�� qlh
`_eZ_fh_�k[m^_lky��?keb�mih\Zgby�g_�hijZ\^u\Zxlky��i_�
j_^�km[t_dlhf�hldju\Z_lky�[_ajZ^hklgZy�i_jki_dlb\Z��b�hg
fh`_l� bkiulZlv� qm\kl\Z�� [ebadb_� d� h l q Z y g b x� �GZ
qlh�y�fh]m�_s_�mih\Zlv"�<k_�dhgq_gh��hgZ�\ureZ�aZfm`�
Fh`gh�i_j_klZlv�gZ^_ylvky�gZ�qlh�lh�b�l_f�g_�f_g__�ijh�
^he`Zlv�ihbkdb�Zevl_jgZlb\u�k\h_fm�g_hkms_kl\e_gghfm
`_eZgbx�� gh� mih\Zlv� \� lZdhc� kblmZpbb� g_evay��Kj��Ijh�
\h^gbd�m`_�g_�gZ^_yeky�gZclb�^hjh]m�gZ�i_j_\Ze�b�bkdZe
lhevdh�f_klh� ^ey� ghqe_]Z�� ]^_� mih\Zlv� [ueh� [u� kh\k_f
g_mf_klgh�

<�kh\j_f_gghf�mamk_�mih\Zlv�bgh]^Z�kf_sZ_lky�\�klh�
jhgm�gZ^_ylvky��Fh`_l��NZbgZ�²�m`_�^jm]Zy�NZbgZ��g_
\�lhf�kfuke_��qlh�baf_gbeZkv��gZ�wlh�fu�g_�mih\Z_f���Z
ijhklh�^jm]Zy��:��;blh\��Imrdbgkdbc�^hf��

Kbghgbfu�\lhjhc� ]jmiiu��jZkkqblu\Zlv�b�iheZ]Zlv�
ky�� hlebqZykv� hl� kbghgbfh\� i_j\hc� ]jmiiu� ih� ijbagZdm

�khklhygb_�^mrb��²��khklhygb_�khagZgby���ih�^jm]bf�ijb�
agZdZf�k[eb`Zxlky�k�gbfb��Ijb�wlhf�jZkkqblu\Zlv�[eb�
`_�d�gZ^_ylvky��Z�iheZ]Zlvky�²�d�mih\Zlv�

JZkkqblu\Zlv��dZd�b�gZ^_ylvky��fh`gh�gZ� ^ j m ] b o
b�gZ� k _ [ y �� k�[hevr_c�beb�f_gvr_c� kl_i_gvx� m \ _ �
j _ g g h k l b �\�lhf��qlh�`_eZ_fh_�k[m^_lky��kj��²�Hg�ih�
emqbe�f_gvr_�bo�\k_o�²���e_l�b��dZ`_lky��\lZcg_�hq_gv�jZk�
kqblu\Ze��qlh�\ebyl_evguc�iZiZrZ�\ujmqbl�_]h��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���H^gb�kqblZxl��qlh�ijhkblv
[_kihe_agh�� Z� ^jm]b_� jZkkqblu\Zxl� \� [eb`Zcr__� \j_fy
\aylv�[_a�kijhkZ��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
Hgb�gZb\gh�jZkkqblu\Zeb��qlh�\_q_jhf��dZd�h[uqgh��k�jZ�
[hq_c�ahgu�kgbfml�hojZgm��hgb�\ue_aml�b�ihc^ml��:��Khe�
`_gbpug��:jobi_eZ]� =ME:=���Ihke_^gyy� ^hjh]Z� \� ]hjh^
[ueZ�[ehdbjh\ZgZ��gh�_]h�aZsblgbdb�\k_�_s_�jZkkqblu\Z�

eb��qlh�bf�m^Zklky�mklZgh\blv�\ha^mrguc�fhkl�
Hkgh\hc�h`b^Zgbc�b�qm\kl\Z�m\_j_gghklb�\�kemqZ_�jZk�

kqblu\Zlv� y\eyxlky�h[uqgh� dZdb_�lh� e h ] b q _ k d b _
hi_jZpbb� ²� ij_^iheh`_gby�� mfhaZdexq_gby� b� l��i�� Kj�
Djhf_�lh]h��jZkkqblu\Zlv�gZ�fZl_jbZevgh_�h[_ki_q_gb_
k_fvb�lhevdh�hl�dhgp_jlghc�^_yl_evghklb�hq_gv�ljm^gh
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���LZlvygZ�LheklZy
q_klgh�ijbagZeZkv��qlh�jZkkqblu\Z_l�i_j_kb^_lv�\�RlZ�
lZo�gZ�kdm^ghf�^heeZjh\hf�iZcd_�gZrb�kfmlgu_�ihem]heh^�
gu_� \j_f_gZ� �K��Qmijbgbg��Ex^b� ]b[gml���G_�fh]�`_� hg
>GZ[hdh\@�^mfZlv��qlh�y�jZkkqblu\Zx�gZ�dZdmx�lh�lZf
[eZ]h^Zjghklv��A��RZoh\kdZy��<�ihbkdZo�GZ[hdh\Z���Bf_ggh
ihwlhfm� g_evay� jZkkqblu\Zlv� gZ� \ukrmx� beb� bjjZpbh�
gZevgmx�kbem��^_ckl\by�dhlhjhc�g_ijh]ghabjm_fu��kj��kh�
fgbl_evghklv� "Y�m`_�^Z\gh�jZkkqblu\Zx�lhevdh�gZ�kem�
qZc�� Hlkmlkl\b_� dZdhc�eb[h� wfhpbhgZevghc� ih^hie_db� \
agZq_gbb�jZkkqblu\Zlv�j_ev_ngh�ijhy\ey_lky�b�\�ke_]dZ
iZjZ^hdkZevguo�\ukdZau\Zgbyo�lbiZ�GZ^_ylvky�gZ^h�gZ
emqr__�� Z� jZkkqblu\Zlv� ²� gZ� om^r__�� h[u]ju\Zxsbo
dhgljZkl�f_`^m�hlqZklb�wfhpbhgZevguf�gZ^_ylvky�b�qbk�
lh�f_glZevguf�jZkkqblu\Zlv��Kj��lZd`_�KZf�m`_��ih�\ha�
jZklm�b� a^hjh\vx�g_�jZkkqblu\Zy�\uclb�`b\uf��hg�gZ�
oh^be� m^h\hevkl\b_� gZ^_ylvky�� qlh� y� dh]^Z�gb[m^v� wlb
fukeb�ho\Zqm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�kemqZyo��dh]^Z�\gbfZgb_�khkj_^hlhqb\Z_lky�gZ�jZpbh�
gZevguo�dhfihg_glZo�gZ^_ylvky��ijhlb\hihklZ\e_gb_�wlbo
^\mo� kbghgbfh\� \� agZqbl_evghc� f_j_� g _ c l j Z e b �
a m _ l k y� �Wlh�ijhbkoh^bl�\�ke_^mxsbo�dhgl_dklmZevguo
mkeh\byo�� Z��\� ki_pbZevguo�\hijhkZo�h� lhf��qlh� y\ey_lky
h k g h \ Z g b _ f �gZ^_`^u��GZ�qlh�lu��kh[kl\_ggh��gZ�
^__rvky� �jZkkqblu\Z_rv!"�� [�� \� dhgl_dkl_� ]eZ]heh\
f g _ g b y� �Y�^mfZx�� qlh�gZ^_ylvky� �jZkkqblu\Zlv!
g_�gZ� qlh�� \�� \� dhgl_dkl_� f h ^ Z e v g u o � keh\�� \�hkh�
[_gghklb�fh`gh�� �g_��ke_^m_l�b�g_evay��Fh`gh�gZ^_ylv�

ky� �jZkkqblu\Zlv!� gZ� \Zrm� ih^^_j`dm"�� GZ^_ylvky

�jZkkqblu\Zlv!� gZ� kdhjh_� \ua^hjh\e_gb_� g_� ke_^m_l
�g_evay!��ohly�om^r__�m`_�ihaZ^b�

=eZ\ghc�^ey�iheZ]Zlvky�\h�\k_o�_]h�mihlj_[e_gbyo�y\ey�
_lky�b^_y� h l d Z a Z �km[t_dlZ�hl�bkihevah\Zgby�dZdbo�eb�
[h�^jm]bo�kihkh[h\�^hklb`_gby�p_eb��djhf_�lh]h��k�dhlh�
juf�hg�k\yau\Z_l�k\hb�h`b^Zgby��Kj��Gb�h�q_f�g_�^mfZcl_�
iheh`bl_kv� gZ�f_gy�� J_Zevghklvx� klZgh\blky� ijhp_kk
ZlhfbaZpbb�h[s_kl\Z��LZd��k_]h^gy����ijhp_glh\�fheh^_�
`b�iheZ]Zxlky� \� wlhc�`bagb�lhevdh�gZ� k_[y� �©Ihbkdª�
�������������Gh�dh]^Z�gZ�gh\h_�f_klh�_^_l�h^bghqdZ��hg�\
k\hbo� jZkq_lZo� mkljhblvky� lZf� fh`_l� iheZ]Zlvky
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lhevdh� gZ� kemqZcgmx� m^Zqm� b� gZ� k\hx� [_kkh\_klghklv
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�gZb[he__�lbibqghf�^ey�iheZ]Zlvky�djm]_�mihlj_[e_�
gbc� wlhl� kbghgbf� hibku\Z_l� kblmZpbb�� dh]^Z� bklhqgbd
h`b^Zgbc� ihf_sZ_lky� \ g _ � km[t_dlZ�� <� lZdbo� kemqZyo
hldZa�km[t_dlZ�hl�kh[kl\_gguo�^_ckl\bc�fhlb\bjm_lky�_]h
l\_j^hc� m \ _ j _ g g h k l v x� � qlh� dlh�lh� ^jm]hc� ijh�
y\bl� gm`gu_� _fm� k\hckl\Z� beb� ij_^ijbf_l�`_eZl_evgu_
^ey�g_]h� ^_ckl\by��Wlh� ^Z_l� km[t_dlm� \hafh`ghklv� \_klb
k_[y� i Z k k b \ g h� �hk\h[h`^Zykv�hl�ebqghc�hl\_lkl\_g�
ghklb�aZ�bkoh^�^_eZ��kj��Hg�\h�\k_f�iheZ]Zeky�gZ�\jZq_c�
Hg�iheh`beky�gZ�j_^ZdlhjZ�b�g_�klZe�ijh\_jylv�pblZ�
lu��GZ� g_]h� fh`gh� iheh`blvky�� hg� g_� ih^\_^_l�� Ijb
wlhf��_keb�j_qv�b^_l�g_�h[�h[uqghf�khklhygbb�km[t_dlZ��Z
h�dZdhf�lh�dhgdj_lghf�h`b^Z_fhf�kh[ulbb��km[t_dl�fuk�
ebl�_]h�\�^hklZlhqgh� [ e b a d h f �d�fhf_glm�gZ[ex^_gby
[m^ms_f��Fh`gh�kdZaZlv�Hg�agZe��qlh�hgZ�_]h�g_�ex[bl�
gh�jZkkqblu\Ze��qlh�kh�\j_f_g_f�hgZ�d�g_fm�ijb\udg_l�
IheZ]Zlvky�\�lZdhc�kblmZpbb�[ueh�[u�g_mf_klgh�

<�lhc�f_j_��\�dZdhc�bklhqgbd�h`b^Zgbc�ihf_sZ_lky�\g_
km[t_dlZ��b�km[t_dl�ebrv�iZkkb\gh�h`b^Z_l�`_eZl_evgh]h
kh[ulby��iheZ]Zlvky�k[eb`Z_lky�k�mih\Zlv��H^gZdh��\�hl�
ebqb_�hl�mih\Zlv��^ey�iheZ]Zlvky�wlh�g_�y\ey_lky�h[sbf
ijZ\behf��<iheg_� \hafh`gu�� ohly� b� [he__� j_^db�� kblmZ�
pbb�� dh]^Z� q_eh\_d�iheZ]Z_lky� gZ� k_[y� b�� ke_^h\Zl_evgh�
y\ey_lky� ^ _ y l _ e v g u f �mqZklgbdhf�kh[ulbc��kf��ijb�
f_ju�np��JZaebq_g�b�oZjZdl_j�lhc�kbeu��k�dhlhjhc�km[t_dl
k\yau\Z_l� k\hb� h`b^Zgby�� <� kemqZ_� iheZ]Zlvky� ²� wlh
h [ u q g u _ �ex^b�beb�bo�k\hckl\Z��kj��LZd�y�iheZ]Zxkv
gZ� \Zk�� IheZ]Zxkv� gZ� \Zrm� q_klghklv� �^h[jhkh\_kl�
ghklv!��Hg�iheZ]Zeky�gZ�k\h_�qmlv_�

K�^jm]hc�klhjhgu��iheZ]Zlvky�k[eb`Z_lky�k�jZkkqblu�
\Zlv�dZd�khklhygb_�ih�ij_bfms_kl\m� f _ g l Z e v g h _�
H^gZdh�� \� hlebqb_� hl� jZkkqblu\Zlv�� hgh� hkgh\Zgh� g_
klhevdh�gZ�ij_^iheh`_gbyo�b�mfhaZdexq_gbyo��kdhevdh�gZ
^ h \ _ j b b � d� dhfm�e��� dhlhjh_� h[uqgh� \hagbdZ_l� \� j_�
amevlZl_�ij_^r_kl\mxs_]h�hiulZ��kj��HgZ�\h�\k_f�ijb\ud�
eZ�iheZ]Zlvky�gZ�fm`Z��G_�klhbl�iheZ]Zlvky�gZ�_]h�h[_�
sZgby��hgb�g_�aZkem`b\Zxl�^h\_jby��Y�agZx��qlh�hg�f_gy
ex[bl��gh�iheh`blvky�gZ�g_]h�y�g_�fh]m�� ����Hg�g_�]h\h�
jbl�fg_�ijZ\^u��:��G��Hkljh\kdbc��F:K��

K�b^__c�^h\_jby�k\yaZgh�_s_�h^gh�jZaebqb_�f_`^m�jZk�
kqblu\Zlv�b�iheZ]Zlvky��_keb�h`b^Zgby�q_eh\_dZ�g_�hi�
jZ\^u\Zxlky�� lh� wlh� h[tykgy_lky� eh]bq_kdhc� hrb[dhc� \
i_j\hf�kemqZ_�b�ikboheh]bq_kdhc�\h�\lhjhf��K�wlbf�k\y�
aZg�b�gZf_d�gZ� w f h p b x� �kh^_j`Zsbcky�\�agZq_gbb�ih�
eZ]Zlvky�b�iheghklvx�hlkmlkl\mxsbc�\�agZq_gbb�jZkkqb�
lu\Zlv�

GZdhg_p��iheZ]Zykv�gZ�dZdh_�lh�k\hckl\h��fu�ijbgb�
fZ_f�_]h�\�dZq_kl\_� n Z d l Z� �Z�dh]^Z�fu�gZ�g_]h�jZkkqb�
lu\Z_f�� _]h� kms_kl\h\Zgb_� ij_^klZ\e_gh� dZd� gZr_
i j _ ^ i h e h ` _ g b _� �Kj�� jZaebqb_� f_`^m� Y� iheZ]Z�
xkv� gZ� \Zrm� q_klghklv� �y� agZx�� qlh� wlh� k\hckl\h� m� \Zk
_klv��b�m\_j_g��qlh�hgh�\Zk�g_�ih^\_^_l��b�Y�jZkkqblu\Zx

gZ� \Zrm�q_klghklv� �jZkkqblu\Zx�gZ�lh��qlh�\u�ijhy\bl_
wlh�k\hckl\h��ohly�g_�agZx��h[eZ^Z_l_�\u�bf�beb�g_l��

IJBF?Q:GB?��M� ]eZ]heZ�jZkkqblu\Zlv� _klv� [ebadZy� d
jZkkfhlj_gghc�e_dk_fZ�jZkkqblu\Zlv��� ��ij_^iheZ]Zlv��ieZ�
gbjh\Zlv���HgZ�aZ^_j`ZeZkv�lZf�^hevr_��q_f�jZkkqblu\ZeZ�
Hgb�ihkljhbeb�p_euc�^hfbd�� dZd�[m^lh� jZkkqblu\Zeb�lZf
abfh\Zlv�

�N� �=eZ]heu�gZ^_ylvky�b�iheZ]Zlvky�\�nhjf_�KH<
�\�hkh[_gghklb�i_j\uc�ba�gbo��qZklh�mihlj_[eyxlky�\�kb�
lmZpbb� g_^hklZlhqgh� h[hkgh\Zgghc� b�� fh`_l� [ulv�� g _
hijZ\^Z\r_cky�gZ^_`^u��kj��G_kfhljy�gZ�lh��qlh�[ehdZ^Z
ijh^he`ZeZkv�� ����fu�ihgZ^_yebkv�lh]^Z�� qlh� dhgnebdl
g_� [m^_l� jZkrbjylvky�� Z�� gZh[hjhl�� ihc^_l� gZ� m[uev
�©JmkkdZy�fukevª�������������GZijZkgh�y�iheh`beky�gZ�\Z�
r_]h�ijhl_`_��Kj��lZd`_�njZau�Hg�iheZ]Zeky�gZ�k\hx�iZ�
fylv�b�g_�ijh\_jye�pblZlu�>khh[sZ_lky��qlh�m�g_]h�[ueZ
lZdZy� ijb\uqdZ@� b�Hg� iheh`beky� gZ� k\hx� iZfylv� b� g_
ijh\_jbe�pblZlu�>kdhj__�\k_]h��iZfylv�_]h�ih^\_eZ@�

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklb�km[t_dlZ�b�kh�
^_j`Zgby�gZ^_`^u��ijbq_f�i_j\Zy�ba�gbo�\k_]^Z�\ujZ`Z�
_lky�klZg^Zjlgh�²�nhjfhc�BF�

<Ze_glghklv� k h ^ _ j ` Z g b y � \ujZ`Z_lky� eb[h
f _ l h g b f b q _ k d b�²�bf_g_f�dZdh]h�lh�kms_kl\Z�beb
ij_^f_lZ�� hl� dhlhjh]h� km[t_dl�`^_l� dZdbo�lh� ^_ckl\bc
beb�k\hckl\��eb[h� i j y f h�� l��_��dZdbf�lh�ij_^bdZlguf
keh\hf�

<�i_j\hf�kemqZ_�\Ze_glghklv�kh^_j`Zgby�ijb�\k_o�kb�
ghgbfZo�aZihegy_lky�_^bghh[jZagh�²�ij_^eh`gh�bf_gghc
]jmiihc�gZ�dh]h�qlh�e��Kj��gZ^_ylvky�gZ�^jma_c��mih\Zlv

gZ� ;h]Z�� jZkkqblu\Zlv� �iheZ]Zlvky!� lhevdh� gZ� k_[y�
DZiblZg��fu�gZ^__fky� gZ� \Zk� �:��b�;��Kljm]Zpdb_��>Ze_�
dZy� JZ^m]Z��� Y� gZ� \Zk� iheZ]Zxkv� �G��Ghkh\��G_agZcdZ� gZ
Emg_���Gh�[hevr_�hgb�>eZ]_jgu_�gZ^abjZl_eb@�jZkkqblu�

\Zeb�l_i_jv�gZ�i_j_[_`qbdh\��gZ�^jh]gm\rbo� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

<h�\lhjhf�kemqZ_�\Ze_glghklv�kh^_j`Zgby�gZ^_`^u�\u�
jZ`Z_lky�[he__�jZaghh[jZagh�

Ijb� \k_o� kbghgbfZo� hgZ�fh`_l� [ulv� aZiheg_gZ� ij_^�
eh`gh�bf_gghc� ]jmiihc� gZ� qlh�e��� kj�� gZ^_ylvky� �mih�

\Zlv!�gZ�fbehk_j^b_�;h`b_��jZkkqblu\Zlv��iheZ]Zlv�

ky!�gZ�qvx�eb[h�q_klghklv��jZkkqblu\Zlv�gZ�mki_o��gZ
]hkl_ijbbfkl\h��gZ�f_klh�^bj_dlhjZ!��GZ�[hevr__�jZk�
kqblu\Zlv�g_�ijboh^blky��<u�\k_]^Z�fh`_l_�jZkkqblu�

\Zlv�gZ�fhx�ihfhsv�
LZ�`_�\Ze_glghklv�fh`_l�\ujZ`Zlvky�nhjfhc�BGN�ijb

kbghgbfZo�gZ^_ylvky�b�jZkkqblu\Zlv�\�l_o�kemqZyo��dh]^Z
km[t_dl�k\yau\Z_l�hkms_kl\e_gb_�k\hbo�h`b^Zgbc�kh�k\hb�
fb� k h [ k l \ _ g g u f b �^_ckl\byfb��Kj��Hg�gZ^_yeky
�jZkkqblu\Ze!� mki_lv� gZ� ih_a^�� <k_� gZ^_yeky� dZd�gb�
[m^v�mj\Zlv�k\h[h^guc�\_q_jhd��aZo\Zlblv�k�kh[hc�dh\_j�
kZfh\Zj��ihkb^_lv�gZ�ljZ\_�� \� ijhoeZ^_�� \� a_e_gb� �B��;m�
gbg��>_j_\gy���GZihe_hg�\ukemrb\Ze�\k_o��hl�dh]h�fh]�gZ�
^_ylvky�ihemqblv�^_evgh_�mdZaZgb_��gh�j_rZe�kZf��?��LZje_�
GZihe_hg��� JZkkqblu\Zx� \� [eb`Zcr__�`_� \j_fy� i_j_�
^Zlv�����gh\u_�ih^jh[ghklb�[_k_^��dhlhju_�bf_xl�a^_kv
f_klh�f_`^m�<hevnhf� b�>Zee_khf� �X��K_f_gh\��K_fgZ�
^pZlv�f]gh\_gbc�\_kgu���<ijhq_f��y�jZkkqblu\Zx�k^_eZlv
wlh�im[ebqgh��<��DZ\_jbg��>\Z�dZiblZgZ��

>ey�mih\Zlv�wlZ�dhgkljmdpby�mklZj_eZ��kj��I_j_^�[_^�
ghc�`_gsbghc��dhlhjZy�mih\ZeZ�^h`blv�k\hc�\_d�\�k\h_f
^hfbrd_��\^jm]�jZa\_jaZ_lky�kljZrgZy�i_jki_dlb\Z�oheh�
^Z��E_kdh\��F:K���KlZjZl_evgh�ex^_c�fu�gZ[ex^Z_f���B
qm^_kZ�ihklb]gmlv�mih\Z_f� �;ZjZlugkdbc��;:K���>ey�ih�
eZ]Zlvky�hgZ�g_\hafh`gZ�

Ijb�kbghgbfZo�gZ^_ylvky�b�jZkkqblu\Zlv�\Ze_glghklv
kh^_j`Zgby�gZ^_`^u�\ujZ`Z_lky�ijb^Zlhqguf�ij_^eh`_�
gb_f��\\h^bfuf�khxahf�qlh��kj��Y�gZ^_yeky��qlh�\�]hjh^_
fg_�h[tykgyl��dZd�^h[jZlvky�^h�k\hbo��:��b�;��Kljm]Zpdb_�
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MebldZ�gZ�kdehg_���Fu�gZ^__fky��qlh�b�FZj]ZjblZ�Gbdh�
eZ_\gZ� g_� hldZ`_lky� hl� wlh]h� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���:�y�e_`Ze��i_j_iheg_gguc�ijZa^gbdhf�[ulv�k
ex^vfb�� <_^v� qZk� gZaZ^� y� g_� fh]� jZkkqblu\Zlv�� qlh
f_gy� k\_^ml� k� d_f�gb[m^v� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���>ey�mih\Zlv�b�iheZ]Zlvky�lZdZy�dhgkljmdpby
^himklbfZ� ijb� ^h[Z\e_gbb� f_klhbf_gby� lh�� mih\Zlv

�iheZ]Zlvky!�gZ�lh��qlh���
>\Z�kbghgbfZ�²�gZ^_ylvky�b�mih\Zlv��dhlhju_�fh]ml

h[hagZqZlv�wfhpbhgZevgh_�khklhygb_��²�mihlj_[eyxlky�\
Z [ k h e x l b \ g h c �dhgkljmdpbb��kj��HklZ_lky�lhev�
dh�gZ^_ylvky��Q_l\_jlv�\_dZ�ijhreh�aZ�]jZgbp_c���B�gZ�
^_ylvky�klZeh�kf_rguf�� ��Emq_aZjgh_�g_[h�gZ^�Gbpp_c� �
GZ\k_]^Z�klZeh�g_[hf�jh^guf��=��B\Zgh\��©Q_l\_jlv�\_dZ
ijhreh� aZ� ]jZgbp_cª��� Ihfbeh\Zgbc� ijboh^beh� g_fZeh�
fgh]b_� \k_� [hevr_� gZ^_yebkv� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���:�hg�mijyf��hlklZlv�g_�ohq_l�� ��?s_�gZ^__lky�
oehihq_l��:��K��Imrdbg��?\]_gbc�Hg_]bg���Mkihdhcky��jh^�
gZy�fhy�� g_� \hegmcky�� Z�`^b� b� mih\Zc� �Q_oh\��;:K���>ey
jZkkqblu\Zlv� b� iheZ]Zlvky�� h[hagZqZxsbo� f _ g �
l Z e v g u _ �khklhygby��Z[khexlb\gZy�dhgkljmdpby�bkdex�
q_gZ�� kj�� g_ijZ\bevghklv� 
HklZ_lky� lhevdh� jZkkqblu�

\Zlv��iheZ]Zlvky!�
=eZ]he�gZ^_ylvky�mihlj_[ey_lky�\h� \ \ h ^ g h c �dhg�

kljmdpbb�� qZklh� \� ke_]dZ� h k e Z [ e _ g g h f � agZq_gbb�
kj��GZ^_xkv��lu�\uihegbrv�fhx�ijhkv[m��GZ^_xkv��\u�m
gZk�g_�\�ihke_^gbc�jZa��GZ^_xkv��\u�ihgbfZ_l_��dZd�\Z`�
gh� \� wlhc� kblmZpbb� ^_j`Zlvky� \f_kl_�� >ey� hklZevguo
kbghgbfh\�jy^Z�hgZ�aZljm^g_gZ�beb�g_\hafh`gZ�

>ey�kbghgbfh\�gZ^_ylvky�b�jZkkqblu\Zlv�\_kvfZ�oZ�
jZdl_jgh� mihlj_[e_gb_� \� nhjf_�IH<?E� \� h l j b p Z �
l _ e v g u o �ij_^eh`_gbyo��kj��G_�gZ^_cky�b�g_�`^b��JZa
ih^Zeb�aZy\e_gb_��lZd�g_�b^bl_�gZ�ihiylguc��B�g_�gZ^_c�
l_kv��qlh�\Zk�[m^ml�m]h\Zjb\Zlv��=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���G_�jZkkqblu\Zc�gZ�f_gy��>ey�mih\Zlv�b
iheZ]Zlvky�lZdhc�hljbpZl_evguc�bfi_jZlb\�g_oZjZdl_j_g�

GZ^_ylvky��jZkkqblu\Zlv�b��\�f_gvr_c�f_j_��iheZ]Zlv�
ky� mihlj_[eyxlky� \� h l j b p Z l _ e v g u o � b � \ h �
i j h k b l _ e v g u o �ij_^eh`_gbyo��kj��Y�m`_�g_�gZ^_�
xkv��g_�jZkkqblu\Zx!�gZ�\Zrm�ihfhsv��<u�\k_�_s_�gZ�
^__l_kv��jZkkqblu\Z_l_!�gZ�ihfhsv"��²�IjZ\^Z��y�gb�
dh]^Z� g_� kemrZe� \Zk�� ���� gh�� q_klgh_� keh\h�� y� g_� kemrZe
lhevdh�ihlhfm��qlh�g_�gZ^_yeky�\Zk�ihgylv��:��b�;��Kljm�
]Zpdb_��>Ze_dZy�JZ^m]Z���;hevr_� y� gZ� g_]h� g_�fh]m�iheZ�
]Zlvky��<u�\k_�_s_�iheZ]Z_l_kv�gZ�kh[kl\_ggmx�iZfylv"
>ey�mih\Zlv�mihlj_[e_gb_�\�lZdbo�ij_^eh`_gbyo�g_oZjZd�
l_jgh�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� i j _ ^ �
f _ l g u o �kmsghkl_c� �ex^_c��\_s_c��hj]ZgbaZpbc�b�l��i���
f_lhgbfbq_kdb� j_Zebamxsbo� \Ze_glghklv� k h ^ _ j ` Z �
g b y� gZ^_`^u��Kj��Y� gZ� \Zk� gZ^_xkv��Mih\Zx� gZ� k\hbo
ihdjh\bl_e_c��JZkkqblu\Zc�lhevdh� gZ� k_[y��²�B� gb� gZ
h^gh]h�q_eh\_dZ�g_evay�iheh`blvky��²�ijh^he`Z_l�\hjq�
eb\h�ohaycdZ��²�Qlh�gb�ijbkem]Z��lh�kl_j\Z��h[fZgsbpZ
�:��Dmijbg��YfZ���Y�gZ^_xkv�gZ�wlhl�dhfivxl_j��m�g_]h
hq_gv�[hevrb_�\hafh`ghklb��Y�gZ^_xkv�gZ�bgklblml��hg
ihfh`_l��Dj_klvyg_�jZkkqblu\Zeb�gZ�habfmx�ir_gbpm�
hgZ� gbdh]^Z� g_� ih^\h^beZ�� >ey� wlhc� Zjfbb� g_�sZ^bebkv
kj_^kl\Z��__�h[ha�[ue�ij_djZkgh�hj]Zgbah\Zg��njZgpmakdh_
ijZ\bl_evkl\h�[hevr_�\k_]h�jZkkqblu\Zeh�bf_ggh�gZ�g__
�?��LZje_��GZihe_hg��� >GZihe_hg@� agZe��qlh�iheh`blvky

hg� fh`_l� ebrv� gZ� njZgpmakdmx� qZklv� k\h_c� Zjfbb
�?��LZje_��GZihe_hg��

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� ^ _ c k l \ b c
b� k \ h c k l \ � jZaebqguo� h[t_dlh\� \� jheb� k h ^ _ j �
` Z g b y � gZ^_`^u�� kj�� GZihe_hg� gZ^_yeky� �jZkkqblu�

\Ze!�gZ�ih^oh^�fZjrZeZ�=jmrb��gh�lhl�hiha^Ze��HgZ�\kx
`bagv� mih\ZeZ� gZ� ih^Zqdb� [h]Zluo� khk_^_c�� K_cqZk� \u
gZk�lm^Z�k\_a_l_�����b�ihagZdhfbl_�k�wlbf�[ulhf��dhlh�
juc�^ey�f_gy�qm`^��Gh�ihfgbl_��qlh�y�iheZ]Zxkv�gZ�\Zr_
ihdjh\bl_evkl\h� �:��Dmijbg��YfZ���Y�gZ^_xkv��mih\Zx�
jZkkqblu\Zx��iheZ]Zxkv!� gZ� \Zr_� [_kijbkljZklb_�� kf�
lZd`_�ijbf_ju�np�

<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� b� gZj_qgufb
h[hjhlZfb��mdZau\Zxsbfb�gZ� f _ j m �h`b^Zgby�kh[ulby
beb� k l _ i _ g v �m\_j_gghklb�\�_]h�hkms_kl\e_gbb��h^gZ�
dh�\u[hj�dhgdj_lgh]h�\ujZ`_gby�k�lZdbf�agZq_gb_f�hij_�
^_ey_lky�dexq_\uf�keh\hf�

>ey�kbghgbfh\�gZ^_ylvky�b�jZkkqblu\Zlv�oZjZdl_jgu
khq_lZgby�k�gZj_qbyfb�lbiZ�hq_gv��lZd��dZd��l\_j^h��h[h�
agZqZxsbfb� [ h e v r m x � kl_i_gv� m\_j_gghklb� \� hkm�
s_kl\e_gbb� kh[ulby�� kj��Fu�l\_j^h� gZ^__fky� �jZkkqb�
lu\Z_f!�gZ�\Zrm�ihfhsv��Y�lZd��hq_gv!�gZ�\Zk�gZ^_ye�
ky��jZkkqblu\Ze!��Fu�hq_gv�gZ^__fky��qlh�gZf�m^Zkl�
ky� i_j_ba^Zlv� \� Jhkkbb� \ur_^r__� aZ� jm[_`hf� �©Ba\_�
klbyª�� ����������� GZ� iheydh\� GZihe_hg� g_kdhevdh� [hevr_
gZ^_yeky��ihlhfm�qlh�iheydb�aZsbsZeb�k\h_�kh[kl\_ggh_
^_eh� �?��LZje_��GZihe_hg���²�KiZkb[h��FZl\_c�K_j]__�
\bq��²�fu�k�FZey_\uf�hq_gv�gZ�\Zk�jZkkqblu\Z_f� �:��b
;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���DZd�hg�gZ^_yeky��qlh�\k_
mkljhblky�

Ihkdhevdm�gZ^_ylvky�h[hagZqZ_l�wfhpbx��^ey�g_]h�\ha�
fh`gu� _s_� khq_lZgby� k� gZj_qbyfb� lbiZ� jh[dh�� kfmlgh�
h[hagZqZxsbfb�g_[hevrmx�kl_i_gv�m\_j_gghklb�\�hkms_�
kl\e_gbb�kh[ulby��kj��HgZ�jh[dh�gZ^_yeZkv�gZ�_]h�ijboh^�
Hg� >@b\Z]h@� kfmlgh� gZ^_yeky�� qlh�lhl��fh`_l� [ulv�
_s_�^urbl�b�_]h�fh`gh�[m^_l�\_jgmlv�d�`bagb� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

>ey�iheZ]Zlvky�b�\�hkh[_gghklb�mih\Zlv� khq_lZgby� k
gZj_qbyfb�[hevrhc�b�g_[hevrhc�kl_i_gb�g_lbibqgu�beb
ghkyl� g_kdhevdh� mklZj_\rbc� oZjZdl_j�� kj�� >KZlbjbdb@
l\_j^h� mih\Zeb� gZ� kdhjh_� \h^\hj_gb_� \�Jhkkbb� ahehlh]h
\_dZ�\ke_^kl\b_�kh\hdmiguo�mkbebc�ijZ\bl_evkl\Z�b�ebl_�
jZlmju��>h[jhex[h\��;:K��

<� kbem� hlf_q_gghc� ki_pbnbdb� agZq_gby� iheZ]Zlvky
wlhl�kbghgbf�k\h[h^gh�khq_lZ_lky�k�gZj_qbyfb�b�gZj_qgu�
fb�h[hjhlZfb� i h e g h c � kl_i_gb�ijbagZdZ� \k_p_eh��p_�
ebdhf��iheghklvx��\h�\k_f�b�l��i��Kj��\k_p_eh��iheghklvx�
p_ebdhf��\h�\k_f!�iheZ]Zlvky�gZ�jh^bl_e_c��>ey�mih\Zlv
lZdb_�khq_lZgby�\hafh`gu��kj��GZihe_hg�b�\������]���dZd�b
\h�\j_fy�[hjv[u�k�?\jhihc�\�������\k_p_eh�mih\Ze�gZ�hjm�
`b_��b�lhevdh�gZ�hjm`b_��?��LZje_��GZihe_hg����ohly�b�f_�
g__�oZjZdl_jgu��Z�^ey�^\mo�^jm]bo�kbghgbfh\�g_oZjZdl_j�
gu�beb�g_\hafh`gu�

GZ^_ylvky�dZd� kbghgbf��h[hagZqZxsbc�ih�ij_bfms_�
kl\m�khklhygb_�^mrb��khq_lZ_lky�k�gZj_qbyfb�b�gZj_qgufb
h[hjhlZfb�� mdZau\Zxsbfb�gZ� e h d Z e b a Z p b x � qm\�
kl\Z�� kj��lZcgh�gZ^_ylvky�� \� ]em[bg_� ^mrb�gZ^_ylvky�� \
^mr_� gZ^_ylvky� b� l��i��Kj��Gh� \� ]em[bg_� ^mrb� �\� ^mr_�
lZcgh!� hgZ� gZ^_yeZkv�� qlh� \� ke_^mxs__� \hkdj_k_gv_� hg
ijb_^_l� d� g_c� hiylv��>ey� ^jm]bo� kbghgbfh\� jy^Z� lZdb_
khq_lZgby�g_oZjZdl_jgu�beb�g_\hafh`gu�
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Kbghgbfu�ih�jZaghfm�khq_lZxlky�k� f h ^ Z e v g u �
f b � keh\Zfb� lbiZ� fh`gh�� [m^_f� �bf_ggh� \� nhjf_� ��E
FG���gZ^h��g_evay�b�jy^hf�^jm]bo�

Fh`gh�� [m^_f�b� gZ^h� \� khq_lZgbb� k�gZ^_ylvky�fh]ml
[ulv�eb[h�njZa_fZfb��eb[h�k\h[h^gufb�keh\hkhq_lZgbyfb�

NjZa_fu�fh`gh� gZ^_ylvky�� [m^_f� gZ^_ylvky� b� gZ^h
gZ^_ylvky� bf_xl� ihoh`b_� i j _ ^ i h e h ` b l _ e v �
g u _� agZq_gby��ijbq_f�fh^Zevgu_�keh\Z�\�bo�khklZ\_�\k_]�
^Z�njZah\h� [ _ a m ^ Z j g u �� kj��Fh`gh� �[m^_f�� gZ^h!
gZ^_ylvky��qlh�d�dhgpm�]h^Z�iheh`_gb_�klZ[bebabjm_lky�

Khhl\_lkl\mxsb_�k\h[h^gu_�keh\hkhq_lZgby�bf_xl�jZa�
gu_�agZq_gby��Fh`gh�gZ^_ylvky�mdZau\Z_l�gZ� ^ h k l Z �
l h q g h k l v � hkgh\Zgbc� ^ey� dZdh]h�lh� h`b^Zgby�� kj�
Fh`gh� gZ^_ylvky�� qlh� aj_gb_� \hkklZgh\blky� ihegh�
klvx"�GZ^h�gZ^_ylvky� y\ey_lky� k\h_]h� jh^Z�fhjZevguf
i j _ ^ i b k Z g b _ f � ²� khojZgylv� gZ^_`^m�� ^Z`_� _keb
^ey� wlh]h� g_l� gbdZdbo� \b^bfuo� hkgh\Zgbc�� kj�� <� ex[hf
iheh`_gbb�gZ^h�gZ^_ylvky�gZ�emqr__��Qlh�dZkZ_lky�]eZ]h�
eZ�[m^_l��gZ�wlhl�jZa�²�\�ex[hc�ebqgh�qbkeh\hc�nhjf_��
lh�hg�ijbh[j_lZ_l�k\hx�h[uqgmx�nmgdpbx�nhjfZglZ�[m�
^ms_]h�\j_f_gb��Qlh�[u�gb�kemqbehkv��fu�[m^_f��hg�[m�
^_l!�gZ^_ylvky�gZ�emqr__��Ijb�wlhf�\k_�ljb�keh\Z�fh]ml
g_klb� n j Z a h \ h _ �m^Zj_gb_�

Fh`gh�\�khq_lZgbb�k�jZkkqblu\Zlv�b�iheZ]Zlvky�h[�
jZam_l�k\h[h^gu_�keh\hkhq_lZgby�kh�agZq_gb_f� \ _ j h �
y l g h k l b � beb� \hafh`ghklb� �kf�� ijbf_ju�n ���Khq_lZ�
gby�k�gZ^h�^ey�wlbo�^\mo�kbghgbfh\�g_oZjZdl_jgu�

<k_�ljb�kbghgbfZ�k\h[h^gh�khq_lZxlky�b�k�fh^Zevguf
keh\hf� g_evay� \� agZq_gbb� �g_� ke_^m_l��� kj�� G_evay� \kx
`bagv� gZ^_ylvky� gZ� qm^h��G_evay� jZkkqblu\Zlv� gZ� qm�
`mx�ihfhsv��iheZ]Zlvky�lhevdh�gZ�k\hb�kbeu!�

>ey�mih\Zlv�lZdb_�khq_lZgby��aZ�j_^dbfb�bkdexq_gby�
fb��kj��G_evay�\kx�`bagv�mih\Zlv�gZ�;h]Z���g_oZjZdl_jgu
beb�g_\hafh`gu�

Lhevdh� gZ^_ylvky� khq_lZ_lky� k� fh^Zevguf� keh\hf
kf_lv��h[jZamy�^\Z�jZaguo�lbiZ�\ujZ`_gbc��<�khq_lZgbb�k
nhjfhc���E�G:KL�wlh]h�]eZ]heZ�gZ^_ylvky�h[jZam_l�njZ�
a_fm�� ih� kfukem� kh\iZ^Zxsmx� k� kZfbf� ]eZ]hehf��Kf_x
�kf__f!�gZ^_ylvky��qlh�ihlhfkl\h�h[h�fg_��h�gZk!�g_
aZ[m^_l��K�^jm]bfb�nhjfZfb� kf_lv�gZ^_ylvky�h[jZam_l
h[uqgu_� k\h[h^gu_� keh\hkhq_lZgby�� Kf_e� eb� y� gZ^_�
ylvky�ihiZklv�dh]^Z�eb[h�\�qbkeh�ibkZl_e_c��KImrd��

�B� �²�DZd�\Zf�wlh�ihgjZ\blky"�²�fgh]hagZqbl_evgh
hk\_^hfbeky� B\Zg�� gZ^_ykv� ijhba\_klb� [hevrhc� wnn_dl
k\hbfb�keh\Zfb� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Fu
gZ^__fky� k� \Zr_c� ihfhsvx� ihjZablv� \jZ]Z� �B��Bevn�
?��I_ljh\�� >\_gZ^pZlv� klmev_\��� ;jhkvl_��Fu� gZ^__fky
lhevdh�gZ�eh]bdm� �F��RZ]bgyg��I_j_f_gZ���Q_j_a�iheqZkZ
kh\k_f�ihl_jy\rbc�]heh\m�[mo]Zel_j�^h[jZeky�^h�nbgaj_�
ebsgh]h�k_dlhjZ��gZ^_ykv�gZdhg_p�ba[Z\blvky�hl�dZa_gguo
^_g_]��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���K�[_kdhg_qguf
hilbfbafhf�hg�>q_luj_oe_lgbc�kug@�gZ^_yeky��qlh�s_ed�
g_l� k_fZnhj� b� \ujZkl_l� ehdhfhlb\� ba� lhqdb� \^Zeb�� ]^_
klhevdh� keb\Zehkv� j_evk� f_`^m� q_jgufb� kibgZfb� ^hfh\
�<��GZ[hdh\��>jm]b_�[_j_]Z���DZdb_�qm\kl\Z�\k_�wlh�fh`_l
\uau\Zlv�m�Khe`_gbpugZ�²�]Z^Zlv�[_kihe_agh��l_f�[he__
qlh��[m^_f�gZ^_ylvky��hg�b�kZf�h[�wlhf�kdZ`_l�b�gZibr_l
�E��JZ^aboh\kdbc��Ibkvfh�� ^hr_^r__� ih� Z^j_km���DZjlhq�
gh]h�^hfbdZ�ihkljhblv�g_�mf_xl��Gh�aZlh�gZ^_xlky� ����b
j\mlky�ihkljhblv�b^_Zevgh_� ]hkm^Zjkl\h� �<��JhaZgh\��Fb�
fhe_lgh_���Fh`_l� [ulv�� h[jZa� mf_jr_c�GZ^b� aZf_sZe� \

^_lkdhf�khagZgbb�h[jZa�mfbjZxs_c�fZl_jb"�;ueh�[u�]j_�
ohf� hieZdb\Zlv� __�� gZ^h� [ueh� gZ^_ylvky� �<�� R\_cp_j�
;ul�b�[ulb_�FZjbgu�P\_lZ_\hc��

GZ� \Zk�� fZlmrdZ�� gZ� \Zk�� ]hem[mrdZ�� gZ� \Zk� mih\Zx
�B��Bevn� b� ?�� I_ljh\�� >\_gZ^pZlv� klmev_\��� :e_dkZg^j
IZ\eh\bq�g_�fh]�[hevr_�hlly]b\Zlv�h[tykg_gb_�k�Njb^jb�
ohf�<bev]_evfhf� ,,,��dhlhjuc�^h�ihke_^g_c�fbgmlu�mih�
\Ze�gZ�k\h_]h�^jm]Z��?��LZje_��GZihe_hg���Mih\Zy�gZ�lZdhc
wnn_dl��jZkkqblu\Zy�gZ�g_ba[_`gh_�khljm^gbq_kl\h�b�kh�
Z\lhjkl\h� \j_f_gb�b� kj_^u��fu�fgh]h_��ih�\b^bfhfm�� g_
klZg_f� \uibku\Zlv� \� ^_lZeyo� b� ih^jh[ghklyo� �:�� ;blh\�
Imrdbgkdbc�^hf���IjZ\bl_evkl\h��dZ`_lky��q_j_kqmj�mih�
\Z_l�gZ�\hafh`ghklv�[ukljhc�kljmdlmjghc�i_j_hjb_glZpbb
ijhfure_gghklb� �©Ba\_klbyª�� ����������� <kydbc� ivyguc
rdbi_j�mih\Z_l�gZ�ijh\b^_gb_��gh�ijh\b^_gb_�ihjhc�gZ�
ijZ\ey_l�dhjZ[eb�ivyguo�rdbi_jh\�gZ�kdZeu��G=������������
<hl�iZjZ^hdk�²�`b\_f�ih�aZdhgZf�aZrlZlghc�keZ[hjZa\b�
lhc� kljZgu�� [_kklu^gh� mih\Z_f� lhevdh� gZ� ih^Zqdb� [h]Z�
luo� khk_^_c� �>��<heq_d�� =hiZd� gZ� dhklueyo���>hfhqZ^pu
ihklhyggh� kkueZebkv� ^jm]� i_j_^� ^jm]hf� gZ� _]h� >hlpZ@
Z\lhjbl_l�� mih\Zeb�� ]jhabebkv�� qlh� \hl� ���� hg� ijb_^_l
�G��Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj���B� ^h[jh^_l_e_c� g_�
dbo� jy^�� �� dhlhjuo� lml� g_� jbkdgm� gZa\Zlv�� �� qlh[� aZh^gh
fh]eb� mih\Zlv� �� gZ� ;_j_`eb\hklv�� gZ� >he]�� gZ� Q_klv
�B��;jh^kdbc��Ibkvfh�\�[mlued_��

²�Dhg_qgh��y�g_�jZkkqblu\Zx�gZ�ijbagZgb_�kh\j_f_g�
gbdh\��²�]hj^h�b�\f_kl_�k�l_f�kdjhfgh�]h\hjbe�hg��deZ^y
^jh`Zsmx�jmdm�gZ�]jm^m�imkluo�ebkldh\��²�gh�[m^ms__����
ihcf_l�fhx�b^_x��E��:g^j__\��DjZkguc�kf_o���Y��\ijhq_f�
kh\_jr_ggh�g_�jZkkqblu\Zx�gZ�hk\h[h`^_gb_� �X��K_f_�
gh\��G_ijbfbjbfhklv��� Y� \kihfgbe� wlb� bf_gZ� b� lh�� qlh
dZjv_jZ�dZ`^h]h�ba�wlbo�ex^_c�khklhyeZ�ba�fgh]hqbke_g�
guo�iheblbq_kdbo�baf_g������b�ihgye��ihq_fm�JZev^b�g_�gZ
dh]h�jZkkqblu\Zlv��=��=Za^Zgh\��Ghqgu_�^hjh]b���<�kZfhf
emqr_f�kemqZ_�hgb�>`bl_eb@�fh]eb�jZkkqblu\Zlv�gZ�ij_�
ajbl_evgmx�� g_^hmf_ggmx� `Zehklv� �:�� b� ;�� Kljm]Zpdb_�
Ljm^gh� [ulv� [h]hf��� ?keb� D_j_gkdbc� fh`_l� jZkkqblu�
\Zlv� gZ� ih^^_j`dm�� hg� ]hlh\� ijh^he`Zlv� jZ[hlm� �FG�
�����������?keb�\�;Z]^Z^_�jZkkqblu\Zxl�gZ�ZjZ[kdmx�beb
fmkmevfZgkdmx�kheb^Zjghklv��lh�lh`_�aZ[em`^Zxlky��FG�
�����������<kdhj_� ihke_� wlh]h� \_q_jZ� y� m_oZe� \�Gbppm�� d
k\hbf��jZkkqblu\Zy�\_jgmlvky�g_�iha`_��dZd�q_j_a�ihe]h^Z
�=��:^Zfh\bq��Fhb�\klj_qb�k�:gghc�:ofZlh\hc���²�Y�mklj_�
fbeky��²�jZkkdZau\Ze�;_]_fhl��²�\�aZe�aZk_^Zgbc������jZk�
kqblu\Zy�\ulZsblv�qlh�gb[m^v�p_ggh_��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ��

<_^v� qZs_� \k_]h� lbjZgu� ih]b[Zxl� hllh]h�� qlh� \hdjm]
gbo�h[jZam_lky�imklhlZ�b�g_dhfm�^h\_jylv��g_�gZ�dh]h�ih�
eh`blvky� �F��FZfZj^Zr\beb��DZjl_abZgkdb_� jZafure_�
gby���I_j_^Zc�]_g_jZem��qlh�y�\h�\k_f�iheZ]Zxkv�gZ�g_]h�b
gZ� l_[y� �FZfbg�Kb[bjyd�� ;:K���Lu� agZe�� qlh� ^_gv]b�fg_
[m^ml� gm`gu�� y� gZ� l_[y� iheZ]Zeky�� dZd� gZ� [jZlZ��f_`^m
l_f�]h^�ijhr_e��Z�m�f_gy�g_l�gb�ihemrdb��KImrd���Y�ih�
eZ]Zxkv� gZ� \Zrm� jZkkm^bl_evghklv��<blZebc�?\]_gv_\bq
�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\���:�lZf�y�p_ebdhf
b� iheghklvx� iheZ]Zxkv� gZ� l\hx� o\Zldm� hi_jZlb\gbdZ
�N��G_agZgkdbc��Hi_jZpby� ©NZmklª��� DZ`^uc� jZa�� dh]^Z
\u�ihevam_l_kv� Z\lhfZlbq_kdhc� \hijhkgh�hl\_lghc� kbkl_�
fhc�beb�aZdZau\Z_l_�Z\bZpbhgguc�[be_l��\u�iheZ]Z_l_kv
gZ� dhfivxl_jgmx� k_lv� �©Ihbkdª�� �������� �����LZd� dZd� \
f_lZnbabq_kdbo� \hijhkZo� y� \jZ]� \kydbo� h[t_^bg_gbc�� ���



G:>H?KLV ��� G:>H?KLV

fg_�ijboh^blky�iheZ]Zlvky�gZ� kh[kl\_ggu_� k\hb� keZ[u_
kbeu��<��GZ[hdh\��>jm]b_�[_j_]Z���Y�m[_^beky�ihlhf��qlh�E_�
gbg�����fZeh��\_jg__�²�kh\k_f�g_�^h\_jy_l�j_dhf_g^Zpbyf�
km`^_gbyf�^Z`_�[ebadbo�lh\Zjbs_c��iheZ]Zykv�lhevdh�gZ
k\hc�]eZa�b�kemo��G��<Ze_glbgh\��<klj_qb�k�E_gbguf��

�NJ:AKBG� ��\haeZ]Zlv�gZ^_`^u�
�:G:E� ��`^Zlv� �����h`b^Zlv� ���^mfZlv� �� ><hl� m`

gbdZd�g_�^mfZeZ��qlh�m\b`m�\Zk�a^_kv@��jZa]��qZylv���>ij_bf�
\�hljbp��ij_^eh`_gbyo��kj��Y�m`�g_�qZyeZ�m\b^_lv�_]h�`b�
\uf@��]Z^Zlv���>G_�^mfZeZ��g_�]Z^ZeZ��qlh�^h\_^_lky�\klj_�
lblvky@��f_qlZlv����jZ^h\Zlvky��ij_^\dmrZlv��>Zc�;h]�

�:GL� ��hlqZb\Zlvky�
�|:GL� ��mgu\Zlv��[hylvky����g_�^Zc�;h]��;h`_!�

G_�ijb\_^b�;h]��;h`_!��Ba[Z\b��khojZgb��miZkb!�;h]
�;h`_!�

��>?J� ��gZ^_`^Z����gZ^_`^Z��� >Hg�²�fhy�ihke_^gyy
gZ^_`^Z@��hilbfbaf��rZgk��Z\hkv�

�;B;E� ��E��G��Bhj^ZgkdZy��Keh\ZjgZy�klZlvy�gZ^_ylv�
ky����B��:��F_evqmd�b�:��D��@hedh\kdbc��Lhedh\h�dhf[bgZ�
lhjguc�keh\Zjv�kh\j_f_ggh]h�jmkkdh]h�yaudZ��<_gZ�������
/�� ,RUGDQVNDMD� DQG� ,�� 0HO
þXN�� 6HPDQWLFV� RI� WZR� (PRWLRQ
9HUEV� LQ� 5XVVLDQ��ERMDW
VMD� �WR� EH� DIUDLG�� DQG� QDGHMDW�VMD� �WR
KRSH�����$XVWUDOLDQ�-RXUQDO�RI�/LQJXLVWLFV��9RO������1R����������
:ggZ�:��AZebagyd��Bkke_^h\Zgby�ih�k_fZglbd_�ij_^bdZlh\
\gmlj_gg_]h� khklhygby�� 0�QFKHQ�� ������ -X�� '�� $SUHVMDQ�
7KH� VHPDQWLFV� RI� KRSH� LQ� 5XVVLDQ�� D� JURXS� RI� V\QRQ\PV� ��
3DQRUDPD� GHU� /H[LNDOLVFKHQ� 6HPDQWLN�� +HUDXVJHJHEHQ� YRQ
8��+RLQNHV��7�ELQJHQ������� >X��:�@

G:>?YLVKY

G:>H?KLV�>G?KH<�gZ^h_^Zlv@��jZa]��HKLHQ?JL?LV
>G?KH<� j_^d�� hklhq_jl_\Zlv@�� g_h[boh^g�� G:KDM�
QBLV���>G?KH<�gZkdmqb\Zlv@��IJB?KLVKY���>G?KH<
ijb_^Zlvky@�� moh^ys�� HIHKLUE?LV� >G?KH<� ihl_gp�
hihklue_\Zlv@�J� gZ^h_eh��gZkdmqbeh�� hklhq_jl_eh�����!
O�m�  � �J� klZeh� gZklhevdh� g_bgl_j_kguf� beb� g_ijbylguf
q_eh\_dm�O�\�j_amevlZl_�k\h_]h�ihklhyggh]h�ijbkmlkl\by�
h^ghh[jZaby�beb�fgh]hdjZlgh]h�ih\lhj_gby�� qlh�O� ohq_l
ij_djZlblv�k\hc�dhglZdl�k�J�beb�i_j_klZlv�^_eZlv�J��

GZ^h_eh��hklhq_jl_eh!�klhylv�\�hq_j_^yo��Kdhjh�_]h
bklhjbb�\k_f�gZkdmqbeb��Wdki_jbf_glu�\�`b\hibkb�m`_
ijb_ebkv��Fg_�hihklue_e�wlhl�^hf�

IJ?:F;ME:��>Zgguc�jy^�kbghgbfh\�khijbdZkZ_lky�k
lj_fy�^jm]bfb�jy^Zfb��\�hkgh\_�dhlhjuo�e_`bl�b^_y�bgl_e�
e_dlmZevghc�� wfhpbhgZevghc� beb� nbabheh]bq_kdhc� j_Zd�
pbb�q_eh\_dZ�gZ� i h \ l h j y x s m x k y �kblmZpbx��Wlh
jy^u�^hkZ`^Zlv��^hdmqZlv��^hgbfZlv��ij_ke_^h\Zlv�����
hijhlb\_lv��hf_ja_lv��ijb\udgmlv����ijbl_ji_lvky��ijb�
kihkh[blvky��k\udgmlvky�

Jy^�^hkZ`^Zlv��^hdmqZlv��^hgbfZlv�b�ij_ke_^h\Zlv�
\�hlebqb_�hl�jZkkfZljb\Z_fh]h�jy^Z��klZ\bl�\�nhdmk�\gbfZ�
gby�g_� klhevdh� km[t_dlb\gmx� j _ Z d p b x �q_eh\_dZ�gZ
qv_�lh� ihklhyggh_� ijbkmlkl\b_� beb� fgh]hdjZlgh� ih\lh�
jyxsmxky�kblmZpbx��kdhevdh� \ h a ^ _ c k l \ b _� h[t_d�
lb\gh�g_ijbylgh]h�nZdlhjZ�gZ�g_]h��Kj��DhfZju�^hkZ`�
^Zxl��^hgbfZxl!��Hg�^hdmqZe�khk_^yf�ih�dmi_�[_kdhg_q�
gufb�jZkkijhkZfb��HgZ�ij_ke_^h\ZeZ�_]h�k\h_c�ex[h\vx�

<lhjh_� hlebqb_� [hevrbgkl\Z� kbghgbfh\� jy^Z� ^hkZ`�
^Zlv�hl�jy^Z�gZ^h_klv�khklhbl�\�lhf��qlh�_keb�^hkZ`^Z_l�
^hgbfZ_l�beb�ij_ke_^m_l�q_eh\_d��hg� \ k _ ] ^ Z �^_ckl\m_l
i j _ ^ g Z f _ j _ g g h� � Kj��IhklZjZcl_kv� [hevr_� fg_
g_�^hkZ`^Zlv��I_j_klZgvl_�^hgbfZlv�_]h�k\hbfb�dZijb�

aZfb��HgZ�[md\Zevgh�ij_ke_^h\ZeZ�_]h�aZf_qZgbyfb�ijb�g_�
\hafh`ghklb�
IhklZjZcl_kv�[hevr_�fg_�g_�gZkdmqb\Zlv

�g_�hklhq_jl_\Zlv!��
I_j_klZgvl_�gZkdmqb\Zlv��hklh�

q_jl_\Zlv!�_fm�k\hbfb�dZijbaZfb��h�ih\_^_gbb�gZ^h_klv
\�wlhf�hlghr_gbb�kf��ahgm�A��

Jy^� hijhlb\_lv� b� jZa]�� moh^ys�� hf_ja_lv� hlebqZ_lky
hl� jZkkfZljb\Z_fh]h� jy^Z� ih� ^\mf� hkgh\guf� ijbagZdZf�
<h�i_j\uo��hljbpZl_evgZy� h p _ g d Z �q_eh\_dZ�beb�nZd�
lZ�� dhlhjuc� jZa^jZ`Z_l� km[t_dlZ�� ]hjZa^h� kbevg__�� q_f� \
kemqZ_�gZ^h_klv��gZkdmqblv�b�l��i���²�hg�\hkijbgbfZ_lky
g_�ijhklh�dZd�g_bgl_j_kguc�beb�g_ijbylguc��Z�dZd�\uau�
\Zxsbc� h l \ j Z s _ g b _� � <h�\lhjuo�� hijhlb\_lv� b
hf_ja_lv�ij_^klZ\eyxl�j_Zdpbx�q_eh\_dZ�gZ�lZdhc�nZdlhj
dZd�ihqlb�l_e_kgh_� h s m s _ g b _� �dZdh_�[u\Z_l�ijb�kh�
ijbdhkgh\_gbb� k� q_f�lh� nbabq_kdb� hllZedb\Zxsbf�� Kj�
Ki_j\Z�fu�k�`Z^ghklvx�gZ[jhkbebkv�gZ�ju[m��gh� \kdhj_
hgZ�ijb_eZkv�b�hijhlb\_eZ��:jk_gv_\��F:K���HgZ�fZogmeZ
_fm�jmdhc��k^_eZeZ�m`Zk� ]eZaZfb��gh� ex[h\gbd�ihgye�wlh
lZd�� [m^lh� hf_ja_e� _c�� b� `Zeh[gh� aZdjbqZe�� ©dZjZmeª
�X��Lugygh\��Ih^ihjmqbd�Db`_��

Dhg\_jkguc� jy^� ijb\udgmlv� ��� k\udgmlvky�� ijbl_j�
i_lvky�� ijbkihkh[blvky� b� l��i�� hlebqZ_lky� hl� jy^Z� gZ^h�
_klv� l_f��qlh�hp_ghqgh� g _ c l j Z e _ g� �Ex^b�� khklhy�
gby�beb�h[klZgh\dZ��dhlhju_�kgZqZeZ�\hkijbgbfZebkv�dZd
gh\u_�� g_h[uqgu_� beb� ^Z`_� g_ijbylgu_� ^ey� km[t_dlZ�� k
l_q_gb_f�\j_f_gb�gZqbgZxl�hsmsZlvky�dZd�ghjfZ�_]h�km�
s_kl\h\Zgby�� b� hg� i_j_klZ_l� h[jZsZlv� gZ� gbo� \gbfZgb_�
Kj��IbkZeb�fu� ih^� ZddhfiZg_f_gl�l_e_nhgguo� a\hgdh\�
I_j\hgZqZevgh� hgb� fg_� f_rZeb�� gh� ihlhf� y� d� gbf� lZd
ijb\ud��qlh�hgb�fg_�gjZ\bebkv��F��;me]Zdh\��L_ZljZevguc
jhfZg���Y�g_�i_l_j[mj`_p�ih�jh`^_gbx�� gh�`be� \�I_�
l_j[mj]_�k�kZfh]h�^_lkl\Z��k\udky�k�gbf��=Zjrbg��;:K��
:� e_]q_� _fm�`b\_lky� bf_ggh� ihlhfm�� qlh� hg� [uklj__
ijbkihkZ[eb\Z_lky� d� i_j_f_gZf� �<��I_e_\bg�� QZiZ_\� b
ImklhlZ���Kf��lZd`_�klZlvx�IJB<UDGMLV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�y\e_gby��\uau\Zxs_]h�m�km[t_dlZ
^Zggh_� khklhygb_� �gZ^h_klv�� hklhq_jl_lv�� gZkdmqblv�
hihklue_lv� fh`_l� q_eh\_d� beb� kblmZpby�� ijb_klvky� ²
lhevdh�kblmZpby��gZ^h_klv��hklhq_jl_lv�b�gZkdmqblv�fh�
`_l�b�\g_rgbc�nZdlhj��b�kh[kl\_ggZy�^_yl_evghklv�km[t_d�
lZ�� hihklue_lv� ²� ij_bfms_kl\_ggh� qlh�lh� \g_rg__�� Z
ijb_klvky�²� lhevdh� \g_rg__��� ���oZjZdl_j� j_amevlbjmx�
s_]h�khklhygby��ihl_jy�bgl_j_kZ�\�kemqZ_�gZ^h_klv��ihl_�
jy�kihkh[ghklb�\ughkblv�fZe_crbc�dhglZdl�k�h[t_dlhf�\
kemqZ_�hklhq_jl_lv��kdmdZ�\�kemqZ_�gZkdmqblv��ij_kus_�
gb_� \� kemqZ_� ijb_klvky��� ���gZebqb_� hljbpZl_evghc� wfh�
pbb� �hgZ� _klv� \� kemqZ_� gZ^h_klv�� hklhq_jl_lv�� hihklu�
e_lv�b�fh`_l�hlkmlkl\h\Zlv�\�kemqZ_�ijb_klvky�b�hkh[_g�
gh�gZkdmqblv�� dhlhjh_� ij_^iheZ]Z_l� kdhj__� jZ\gh^mrb_�
q_f�g_ijbyagv������oZjZdl_j�hljbpZl_evghc�wfhpbb��e_]dh_
jZa^jZ`_gb_�\�kemqZ_�gZ^h_klv��jZa^jZ`_gb_��]jZgbqZs__
kh�aehklvx��\�kemqZ_�hklhq_jl_lv��ij_^_evgZy�ZglbiZlby
\� kemqZ_� hihklue_lv��� ���ij_^r_kl\mxs__� hlghr_gb_� d
h[t_dlm��ijb_klvky�ij_^iheZ]Z_l��qlh�kgZqZeZ�km[t_dlm�[ue
bgl_j_k_g� beb� gjZ\beky� dZdhc�lh� q_eh\_d� beb� kblmZpby�
^ey� hklZevguo� kbghgbfh\� wlh� g_� h[yaZl_evgh��� ���\j_fy
jZa\blby�khklhygby��q_eh\_d�beb�kblmZpby�fh`_l�gZ^h_klv
b�gZkdmqblv�kjZam�beb�ihke_�dZdh]h�lh�\j_f_gb��Z�^ey�lh]h�
qlh[u�hgb�ijb_ebkv�b�hihklue_eb��\k_]^Z� lj_[m_lky�dZ�
dh_�lh�\j_fy�b�h[uqgh�fgh]hdjZlgu_�dhglZdlu��hklhq_jl_lv
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aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_�f_`^m� wlbfb� ^\mfy
]jmiiZfb��� ���bgl_gkb\ghklv� khklhygby� b� f_jZ� mkbebc�
g_h[oh^bfuo�^ey�lh]h��qlh[u�m^_j`Zlvky�hl�ij_djZs_gby
dhglZdlZ� k�gZ^h_\rbf�h[t_dlhf� �^ey�hklhq_jl_lv�b�hih�
klue_lv�hgZ�[hevr_��q_f�^ey�gZ^h_klv��^ey�gZ^h_klv�²
[hevr_��q_f�^ey�gZkdmqblv�b�ijb_klvky������kihkh[ghklv
h[hagZqZlv� ih\_^_gb_�� bgh]^Z� ij_^gZf_j_ggh_� b� \g_rg_
gZ[ex^Z_fh_�� \uau\Zxs__� jZa^jZ`_gb_� km[t_dlZ� �lZdZy
kihkh[ghklv�ijbkmsZ�lhevdh�gZ^h_^Zlv��kj��;m^_rv�gZ^h�
_^Zlv�²� \hh[s_� gbdm^Z� g_� ih_^_f�� hklZevgu_� kbghgbfu
bkihevamxlky�lhevdh�\�kblmZpbb�g_ij_^gZf_j_gghc�dZmaZ�
pbb�khklhygby��

GZ^h_klv�y\ey_lky�gZb[he__�mihlj_[bl_evguf�b�kZfuf
r b j h d b f �ih� agZq_gbx� kbghgbfhf�^Zggh]h�jy^Z��Hg
h[hagZqZ_l� khijh\h`^Zxsmxky�e_]dbf�jZa^jZ`_gb_f�ih�
l_jx�bgl_j_kZ�d�kZfuf�jZaghh[jZaguf�h[t_dlZf��Wlh�fh�
]ml�[ulv�ex^b��\_sb��f_klZ�b�l��i���Khk_^dZ�ih�dmi_�gZ^h�
_eZ��>_eh\hc�dhklxf�gZ^h_e��Fhkd\Z��^_j_\gy!�gZ^h_eZ��
kh[kl\_ggZy�^_yl_evghklv�km[t_dlZ� �Fg_�m`_�gZ^h_eh�^_�
eZlv�aZf_qZgby��beb�^_ckl\by�^jm]bo�ex^_c��GZ^h_eb�fg_
bo� a\hgdb��� \gmlj_ggb_� nZdlhju� �?fm� gZ^h_eh� [ulv� fZ�
e_gvdbf��beb� dZdb_�lh� \g_rgb_�h[klhyl_evkl\Z� �AbfZ�gZ�
^h_eZ��>h`^b�gZ^h_eb��

Klhev� `_� jZaghh[jZagu� b� \j_f_gg¦_� oZjZdl_jbklbdb
khklhygby�� h[hagZqZ_fh]h� kbghgbfhf� gZ^h_klv��Hgh� fh�
`_l�\hagbdgmlv�hq_gv�[ukljh��\�oh^_�h^ghjZah\h]h�dhglZd�
lZ�k�dZdbf�e��q_eh\_dhf�beb�nZdlhjhf��beb�nhjfbjh\Zlvky
\�l_q_gb_�^ebl_evgh]h�\j_f_gb�\�oh^_�fgh]hdjZlguo�dhg�
lZdlh\�� Kj�� AZfhkd\hj_pdb_� _]h� nhdmku� b� dmjZ`� kjZam
gZ^h_eb�fg_�� gh� y� ]h\hjbe�fbjgh� �<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ���B�Au[bg�lh`_�klZe�kfhlj_lv��gh�kdhjh�wlh
_fm�gZ^h_eh�b�hg�ihr_e�^Zevr_��X��>hf[jh\kdbc��NZdmev�
l_l� g_gm`guo� \_s_c�� 96�� <kx�`bagv� hgb� m� g_]h� i_j_^
]eZaZfb�� b� ���� gb� jZam� wlb� dZjlbgu� g_� gZ^h_eb� _fm�� g_
klZe�hg�d�gbf�jZ\gh^mrguf��X��=hgqZjh\��Ih`b\bl_�_s_�
klZjbdb��� G_� ihgbfZx�� dZd� wlh� g_� gZ^h_kl� ex^yf� \kx
`bagv�� dZ`^uc� ^_gv� h[_^Zlv�� m`bgZlv� �B��;mgbg��Qbk�
luc�ihg_^_evgbd��

Hl�^jm]bo�kbghgbfh\�jy^Z�]eZ]he�gZ^h_klv�hlebqZ_lky
\�lj_o�hlghr_gbyo�

Z��GZ^h_klv� h[hagZqZ_l� [he__� b g l _ g k b \ g h _
khklhygb_�� q_f� gZkdmqblv� b� ijb_klvky�� [yevrmx
[ e b a h k l v �d�mljZl_�\gmlj_gg_]h�jZ\gh\_kby�b��ke_^h�
\Zl_evgh�� [yevrmx� ]hlh\ghklv� b a [ Z \ b l v k y � hl� gZ�
^h_\r_]h�h[t_dlZ��Kj��KlZebg�kh�klmdhf�iheh`be�ljm[dm
gZ�klhe�b��dZd�`b\h_��gZ^h_\r__�_fm�kms_kl\h��hllhed�
gme�__�hl�k_[y�^Ze_dh�\�klhjhgm�²�wlh�[ueh�ijbagZdhf�ih�
^Z\ey_fh]h� g_m^h\hevkl\by� �X��;hg^Zj_\�� =hjyqbc� kg_]��
²�F_`^m� ijhqbf�� wlhl�� ²�lml�NZ]hl� mdZaZe� gZ� ;_g�
]Zevkdh]h��²�fg_�gZ^h_e������Qlh�[u�gZf�k�gbf�lZdh_�k^_�
eZlv"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

[��=eZ]he� gZ^h_klv�� \� hlebqb_� hl� gZkdmqblv�� ijb�
_klvky� b� hihklue_lv�� kihkh[_g� h[hagZqZlv� kblmZpbx�
dh]^Z� bklhqgbdhf� g_m^h\hevkl\by� km[t_dlZ� y\ey_lky� _]h
k h [ k l \ _ g g h _ � g _ i h ^ d h g l j h e v g h _� _fm
khklhygb_��gZijbf_j�[he_agv��kljZo�b�l��i��Kj��GZ^h_eh

[he_lv��`blv� \k_� \j_fy� \� kljZo_!��GZ^h_eh� khklhygb_
g_hij_^_e_gghklb�� <� ^mr_� _]h� kh\k_f� kqZkleb\Zy� e_]�
dhklv������\k_�bf�aZ[ulh�k_cqZk��mreh�hl�g_]h��ij_dehggu_
e_lZ�� kms_kl\h\Zgb_� \� imklhc�� ]hehc� ob[Zj_�� gZ^h_\rb_

o\hjb��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

\��GZ^h_^Zlv�²� _^bgkl\_gguc� kbghgbf� jy^Z�� kihkh[�
guc�h[hagZqZlv� i h \ _ ^ _ g b _� �bgh]^Z�ij_^gZf_j_ggh_
b�^hklmigh_� g Z [ e x ^ _ g b x� �\uau\Zxs__�jZa^jZ`_�
gb_�km[t_dlZ��<�wlhf�hlghr_gbb�hg�k[eb`Z_lky�k�]eZ]hehf
ijbklZ\Zlv�� k� h^ghc� klhjhgu�� b� ]eZ]heZfb� ^hkZ`^Zlv�
^hdmqZlv�b�^hgbfZlv��k�^jm]hc� �kf��Ij_Zf[mem���MdZaZg�
guc�kfuke�hkh[_ggh�qZklh�\hagbdZ_l�\�lZdbo�j_q_\uo�Zd�
lZo�� dZd� kh\_lu� b� ij_^hkl_j_`_gby�� \� lZdbo� kbglZdkbq_�
kdbo�dhgl_dklZo��dZd�h[jZs_gb_�b�ijyfZy�j_qv��b�\�lZdbo
]jZffZlbq_kdbo� nhjfZo�� dZd� IH<?E� \� hljbpZl_evghf
ij_^eh`_gbb�b�G?KH<�\�ZdlmZevgh�^ebl_evghf�beb�ijh�
p_kkghf�agZq_gbb��Kj��G_�gZ^h_^Zc�_fm�f_edbfb�ijhkv[Z�
fb��Rebii_g[Zo�m]jh`Zxs_�\hkdebpZe��²�;m^_rv�gZ^h_�
^Zlv�²�\uq_jdgm�l_[y�ba�kibkdZ���K��>h\eZlh\��Q_fh^Zg��
²�<Zr�ex[bfuc�ibkZl_ev"�²�gZ^h_^Ze�nbgdZf�JufZjv
�K��>h\eZlh\��Q_fh^Zg���:glbih\�gZ^h_^Ze�kem`[_�j_fhg�
lZ�`Zeh[Zfb�gZ�fZl_jbZe��dhlhjuc�hl]jm`Zeb�_fm�^ey
h[gh\e_gby�j_evkh\h]h�ihdjh\Z��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Gb�h^bg�^jm]hc�kbghgbf�\�lZdbo�dhgl_dklZo�g_�bk�
ihevam_lky�� kj�� g_ijZ\bevghklv� 
;m^_rv� hklhq_jl_\Zlv

�gZkdmqb\Zlv!��\hh[s_�gbdm^Z�g_�ih_^_f�
GZb[he__�[ebahd�^hfbgZgl_�kbghgbf�hklhq_jl_lv��Bk�

lhqgbdhf�wlh]h�khklhygby�fh`_l�[ulv�q_eh\_d��\_sv��f_k�
lh�beb�kblmZpby��Khk_^b�hklhq_jl_eb��<h_ggZy�nhjfZ�^h
kf_jlb�hklhq_jl_eZ��>ZqZ�hklhq_jl_eZ��Hklhq_jl_eb

[_kdhg_qgu_� ^h`^b��� kh[kl\_ggZy� ^_yl_evghklv� km[t_dlZ
beb�^_ckl\by�^jm]bo�ex^_c� �Hklhq_jl_eh�klhylv�\�hq_�
j_^yo��Hklhq_jl_eZ�bo�lj_kdhlgy���\gmlj_ggb_�nZdlhju
beb� dZdb_�lh� \g_rgb_� h[klhyl_evkl\Z� �Hklhq_jl_eb� [h�
e_agb��J_deZfZ�hklhq_jl_eZ��

Kbghgbf� hklhq_jl_lv� hlebqZ_lky� hl� gZ^h_klv� \� ^\mo
hlghr_gbyo�

<h�i_j\uo�� hg� mdZau\Z_l� gZ� lh�� qlh� dZdhc�lh� q_eh\_d�
ij_^f_l� beb� kblmZpby� klZeb� ^ey� km[t_dlZ� g _ i _ j _ �
g h k b f u f b� � Wlhfm� [he__� bgl_gkb\ghfm� khklhygbx
khimlkl\m_l� [he__� k l j Z k l g h _ � qm\kl\h�� ihoh`__� gZ
aehklv��m�km[t_dlZ�\hagbdZ_l� g _ l _ j i _ e b \ h _ �`_eZ�
gb_�j_adh�b�j_rbl_evgh�ba[Z\blvky�hl�g_ijbylgh]h� _fm
q_eh\_dZ� beb� ihdhgqblv� k� g_`_eZl_evghc� kblmZpb_c��Kj�
Imklb��HklZ\Zcky�k�gbf��_keb�l_[_�ohq_lky��<u�fg_�\k_
hklhq_jl_eb�� �:��<Zfibeh\�� IjhsZgb_� \� bxg_��� Gh� g_
ijhreh�b�f_kypZ��dZd�hklhq_jl_eZ� _fm�jmkZgh\kdZy� wdh�
ghfby�om`_�]hjvdhc�j_^vdb��B��;mgbg��>_j_\gy���Ihwlhfm�
gZijbf_j��fh`gh�kdZaZlv�?fm�hklhq_jl_eb�gZkf_rdb�kh�
kem`b\p_\�� gh� g_� "?fm� hklhq_jl_eh� kghkblv� gZkf_rdb
khkem`b\p_\��_keb�gZkf_rdb�hklhq_jl_eb��wlh�ihqlb�jZ\�
ghkbevgh� lhfm�� qlh� hg� i_j_klZe� bo� kghkblv��F_`^m� l_f�
]eZ]he�gZ^h_klv�mf_kl_g�\�h[hbo�wlbo�dhgl_dklZo��?fm�gZ�
^h_eb� gZkf_rdb� khkem`b\p_\�� ?fm� gZ^h_eh� kghkblv� gZ�
kf_rdb�khkem`b\p_\�

<h�\lhjuo�� ohly� dZdhc�lh� h[t_dl� beb� h[klhyl_evkl\h
fh`_l�hklhq_jl_lv�g_�lhevdh�ijb�fgh]hdjZlghf�ih\lhj_�
gbb�� gh� b� \� oh^_� h^ghdjZlgh]h� khijbdhkgh\_gby� k� gbfb
�kj��D�dhgpm� \_q_jZ�hg�fg_� kh\k_f�hklhq_jl_e��� \�ghjf_
^ey� jZa\blby� wlh]h� khklhygby� lj_[m_lky� [hevr_� \j_f_gb�
q_f� ^ey� gZ^h_klv��<ukdZau\Zgby� lbiZ�?]h�nhdmku� kjZam
fg_� hklhq_jl_eb�� \� hlebqb_� hl� ZgZeh]bqguo� \ukdZau�
\Zgbc� k� ]eZ]hehf� gZ^h_klv� �kf�� np��� a\mqZl�f_g__�fhlb�
\bjh\Zggh�

GZkdmqblv�\�gZb[hevr_c�f_j_�k[eb`Z_lky�k�gZ^h_klv�ih
ijbagZdm� \ j _ f _ g g ¦ o � oZjZdl_jbklbd� j_amevlbjmx�



G:>H?KLV ��� G:>H?KLV

s_]h�khklhygby��<�qZklghklb��wlh�khklhygb_�fh`_l�jZa\blvky
hq_gv�[ukljh��\�oh^_�h^ghdjZlgh]h�dhglZdlZ�k�h[t_dlhf��beb
jZa\b\Zlvky�gZ�ijhly`_gbb�^ebl_evgh]h�i_jbh^Z��\�j_amev�
lZl_�fgh]bo�ih\lhj_gbc�kblmZpbb��kj��Nbevf�fg_�[ukljh
gZkdmqbe��gZ^h_e!��b�y�ijyfh�\�dj_ke_�aZkgme�96��=jhfdb_
jZah[eZq_gby�\k_f�^Z\gh�gZkdmqbeb��gZ^h_eb!�

Djhf_� lh]h��gZkdmqblv�h[gZjm`b\Z_l�qZklbqgh_� koh^�
kl\h� k� gZ^h_klv� ih� ijbagZdm� ijbjh^u� j_amevlbjmxs_]h
khklhygby�� dhlhjh_� fh`_l� [ulv� hibkZgh� dZd� b g l _ e �
e _ d l m Z e v g h _ � m l h f e _ g b _� hl�dhglZdlZ�k�d_f�e�
beb�q_f�e���h[t_dl�b�\�wlhf�kemqZ_�klZgh\blky�g_bgl_j_k�
guf�beb�^Z`_�kdmqguf��lZd�kdZaZlv��bkq_jiu\Z_l�k_[y��kf�
ijbf_ju�n��

GZdhg_p��b�\�lhf��b�\�^jm]hf�kemqZ_�ijbqbghc�khklhygby
fh`_l� [ulv� k h [ k l \ _ g g h _ � aZgylb_� km[t_dlZ�� kj�
?fm�gZkdmqbeh�kemrZlv�fmaudm��Ke_^h\Zeh��gZ\_jgh_��^Zlv
l_e_]jZffm�h�kh]eZkbb��ihdZ�l_f��hl�dh]h�aZ\bk_eh�_]h�gZ�
agZq_gb_��g_�gZkdmqbeh�`^Zlv��F��=ZgbgZ��@_eluc�[_j_]��

<�^jm]bo�hlghr_gbyo�gZkdmqblv�hlebqZ_lky�hl�gZ^h_klv�
Ij_`^_�\k_]h��wlhl�kbghgbf�\�lbibqguo�mihlj_[e_gbyo

\\h^bl�\�h[km`^_gb_�h[t_dl��dhlhjuc�kem`bl�beb��ih�djZc�
g_c�f_j_��jZkkfZljb\Z_lky�dZd�bklhqgbd�bgnhjfZpbb��m^h�
\hevkl\by�beb�wkl_lbq_kdh]h�i_j_`b\Zgby��bkdexq_gb_�²
kblmZpbb��dh]^Z�gZkdmqb\Z_l�kh[kl\_ggh_�aZgylb_�km[t_d�
lZ���>Z`_�\�l_o�kemqZyo��dh]^Z�j_amevlbjmxs__�khklhygb_
\ua\Zgh�q_eh\_dhf��_]h�g_ihkj_^kl\_gghc�ijbqbghc�y\eyxl�
ky�g_�nbabq_kdb_�^_ckl\by�wlh]h�q_eh\_dZ��Z�\ukdZau\Zgby
b�^jm]b_� lbiu�ihklmiZxs_c�hl�g_]h� b g n h j f Z p b b
beb�`_� _]h� e b q g h k l v � \� p_ehf��Kj��Gh\uc� k_gZlhj
m`_�\k_f�mki_e�gZkdmqblv�²�bf_xlky�\�\b^m��kdhj__�\k_�
]h��\uklmie_gby�b�ij_^eh`_gby�k_gZlhjZ��Z�g_��kdZ`_f��kh�
h[s_gby�ij_kku�h�lhf��qlh�hg�\k_�k\h_�\j_fy�hl^Z_l�b]j_
\� ]hevn��F_`^m� l_f� gZ^h_klv� [ue� [u� mf_kl_g� b� \� ih�
ke_^g_c�kblmZpbb�

Ih�mdZaZgghc�ijbqbg_�g_�fh`_l�gZkdmqblv�h[t_dl��dh�
lhjuc� \� ghjf_� g_� y\ey_lky� ghkbl_e_f� bgnhjfZpbb� beb
bklhqgbdhf�wkl_lbq_kdh]h�i_j_`b\Zgby��²�[ulh\Zy�ml\Zjv�
ij_^f_lu�kh[kl\_gghc�h^_`^u��^_`mjgh_�[ex^h�\� klheh�
\hc�b� l��i��GZ^h_klv�b�hklhq_jl_lv� \� wlbo� kemqZyo�[ueb
[u� \iheg_� mf_klgu�� kj��GZ^h_eZ�rdhevgZy�nhjfZ� �klh�
eh\kdZy� _^Z!��RdhevgZy�nhjfZ� �klheh\kdZy� _^Z!� hklh�

q_jl_eZ�ijb�khfgbl_evghklb�beb�f_gvr_c�_kl_kl\_gghklb
RdhevgZy�nhjfZ��klheh\kdZy�_^Z!�gZkdmqbeZ�

GZkdmqblv� hlebqZ_lky� hl� gZ^h_klv� _s_� b� l_f�� qlh
ij_^iheZ]Z_l�f_g__� k_jv_agh_��fh`_l� [ulv�� ke_]dZ� ^ h �
k m ` _ _ �hlghr_gb_�d�`bagb��\ke_^kl\b_�q_]h�m�km[t_dlZ
g _ � \hagbdZ_l� gbdZdh]h� j Z a ^ j Z ` _ g b y� � dZd� g_l� b
hiZkghklb�mljZlu�\gmlj_gg_]h�jZ\gh\_kby��?keb�hg�ij_ju�
\Z_l�dhglZdl�k�h[t_dlhf��wlh�^_eZ_lky�\�f_g__�Z]j_kkb\ghc
nhjf_��qZs_�\k_]h�iml_f�kh[kl\_ggh]h�m^Ze_gby��Z�g_�m^Z�
e_gby� h[t_dlZ�� kj�� GZdhg_p� gZkdmqbeZ� GZlZrdZ�Xrd_�
gZkdmqbe� b�Kmoh^he� ²� b� hg�lZd�`_� \g_aZigh� bkq_a�� dZd
\g_aZigh�b�y\beky��B��;mgbg��Kmoh^he��

Ijb_klvky�b�hihklue_lv�ih�jy^m�ijbagZdh\�k[eb`Zxl�
ky�^jm]�k�^jm]hf�b�ijhlb\hihklZ\eyxlky�kbghgbfZf�gZ^h�
_klv��hklhq_jl_lv�b�gZkdmqblv�

Ij_`^_�\k_]h��ijb_klvky�b�hihklue_lv�\k_]^Z�ij_^iheZ�
]Zxl� f g h ] h j Z a h \ u c �dhglZdl�k�dZdbf�lh�h[t_dlhf�
Kj��<Zcgrlhd�b�_]h�dgb]b�^Z\gh�fg_�ijb_ebkv� �<��GZ[hdh\�
Kh]ey^ZlZc���Y�gbq_]h�g_�ba\e_d�ba�dgb`_d�kZfuo�gZbemqrbo
ibkZl_e_c������b�\k_�fg_�hihklue_eh��F��;me]Zdh\��L_ZljZev�

guc�jhfZg���F_`^m�l_f�khklhygby��h[hagZqZ_fu_�kbghgbfZ�
fb�gZ^h_klv��hklhq_jl_lv�b�gZkdmqblv��fh]ml�jZa\blvky�b�\
oh^_�h^ghjZah\h]h�dhglZdlZ�k�h[t_dlhf��ijbf_ju�kf��n��

Djhf_�lh]h��ijb_klvky��dZd�ijZ\beh��hibku\Z_l�j_Zdpbx
km[t_dlZ�gZ� \ g _ r g b _ �ih�hlghr_gbx� d�g_fm�nZdlh�
ju�� Z� hihklue_lv� ²� ij_bfms_kl\_ggh� lZdmx� j_Zdpbx�
f_`^m�l_f�dZd�gZ^h_klv��hklhq_jl_lv�b�gZkdmqblv�k�lhc�`_
k\h[h^hc� hibku\Zxl� b� j_Zdpbb� gZ� kh[kl\_ggh_� aZgylb_
km[t_dlZ��Kj��?fm�gZ^h_eh��hklhq_jl_eh!�klhylv�\�hq_j_�
^yo��?fm�gZkdmqbeh�klhylv�\�hq_j_^b��gh�g_�
?fm�ijb_ehkv
klhylv�\�hq_j_^yo��"?fm�hihklue_eh�klhylv�\�hq_j_^b�

<�^jm]bo�hlghr_gbyo�ijb_klvky�b�hihklue_lv�ijhlb�
\hihklZ\e_gu�

<h�i_j\uo�� ijb_klvky� ij_^iheZ]Z_l�� qlh� kgZqZeZ� dZ�
dhc�lh� h[t_dl� [ue� b g l _ j _ k _ g � beb� g j Z \ b e k y
km[t_dlm��gh�kh�\j_f_g_f�mljZlbe�k\hx�[uemx�ijb\e_dZ�
l_evghklv��Kj��Qlh�gZr_e�hg�\�g_c"� ����;_ahl\_lghklv�b
jZ^hklgmx� ]hlh\ghklv�kh]eZrZlvky�k�dZ`^uf�_]h�km`�
^_gb_f�� k� dZ`^uf� keh\hf"� K\hckl\Z� \_kvfZ� ijb\e_dZ�
l_evgu_�� h^gZdh� b� hgb�ijb_^Zxlky� �E��Ahjbg��DjZib\gb�
pZ���HklZevgu_�kbghgbfu�g_cljZevgu�\�wlhf�hlghr_gbb�

Ki_pbnbqgufb� ^ey�ijb_klvky� y\eyxlky� b� ^\Z� ^jm]bo
dhfihg_glZ��Z��mdZaZgb_�gZ�lh��qlh�km[t_dlZ��gZkljh_ggh]h
gZ� i h l j _ [ b l _ e v k d b c �eZ^��dZdhc�lh�h[t_dl�i_j�
\hgZqZevgh� ijb\e_dZe� k\h_c� g h \ b a g h c� � g_h[uqgh�
klvx��ibdZglghklvx��\hafh`ghklvx�ba\e_qv�ba�g_]h�hkljh_
m^h\hevkl\b_�� bgl_j_kgmx� bgnhjfZpbx�� gZkeZ^blvky� bf
wkl_lbq_kdb�b�l��i���[��mdZaZgb_�gZ�lh��qlh�\�j_amevlZl_�fgh�
]hdjZlgh]h� b k i h e v a h \ Z g b y �hg�g_�lhevdh�mljZlbe
ij_e_klv�gh\bagu��gh�b�\ua\Ze�g_�kebrdhf�kbevgh_�qm\kl\h
i j _ k u s _ g b y� �Kj��?_�eZkdb�ijb_ebkv�_fm��BaukdZg�
gZy�dmogy�ijb_^Z_lky�hq_gv�[ukljh��K_gkZpbb�b�kdZg^Zeu
ijb_ebkv��Fh^_jgbklkdZy�`b\hibkv� ijb_eZkv�� DeZkkbdZ
gbdh]^Z�g_�ijb_^Z_lky�

Ki_pbnbqguf�^ey�hihklue_lv�y\ey_lky�mdZaZgb_�gZ�lh�
qlh�^h�dZdh]h�lh�\j_f_gb�h[t_dl�[ue�qZklvx� e b q g h ] h
fbjZ�km[t_dlZ��HlebqZ_lky�b�j_amevlbjmxs__�khklhygb_�²
wlh�g_�qm\kl\h�ij_kus_gby��Z�ij_^_evgZy� Z g l b i Z l b y
d�h[t_dlm��gZklhevdh�kbevgZy��qlh�km[t_dl�]hlh\�gZ�djZcgb_
f_ju��ebrv�[u�ij_djZlblv�k�gbf�dhglZdl��Kj��M_oZlv�[u
k�D_rdhc�� [jhkblv� [u� \k_�²� hihklue_eh��;jhkbeZ� [u�
_keb�[u�g_�fZlv��<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc��
<�wlhf�hlghr_gbb�hihklue_lv�k[eb`Z_lky�k�hklhq_jl_lv�

Djhf_�lh]h��m�hihklue_lv�_klv�_s_�^\Z�djm]Z�mihlj_[�
e_gbc�� hlebqZxsbo� _]h� g_� lhevdh� hl�ijb_klvky�� gh� b� hl
\k_o�hklZevguo�kbghgbfh\�jy^Z�

G_dbc�h[t_dl�fh`_l�hihklue_lv�g_�ba�aZ�k\hbo�kh[kl�
\_gguo�k\hckl\��Z�\�j_amevlZl_�lh]h��qlh�\�fbj_�km[t_dlZ
ijhbahreh� dZdh_�lh� g_ijbylgh_� beb� kljZrgh_� kh[ulb_�
qZklh� g _ � k \ y a Z g g h _ �g_ihkj_^kl\_ggh�k�wlbf�h[t�
_dlhf��gh�bf_xs__�^ey�km[t_dlZ�lZdh_�mgb\_jkZevgh_�agZ�
q_gb_��qlh�\_kv�hklZevghc�fbj�klZgh\blky�_fm�g_�fbe��Kj�
Ihke_�__�hlt_a^Z�jZ[hlZ�_fm�hihklue_eZ��Ihke_�kf_jlb
`_gu� \k_� _fm� hihklue_eh��F_`^m� l_f� gZ^h_klv�� hklh�
q_jl_lv��gZkdmqblv�b�ijb_klvky� h[t_dl�fh`_l� lhevdh� \
kbem�k\hbo� k h [ k l \ _ g g u o �k\hckl\��<�qZklghklb��gb
h^bg�ba�wlbo�kbghgbfh\�g_�fh`_l�aZf_gblv�hihklue_lv�\
ijb\_^_gguo�\ur_�ijbf_jZo�[_a�gZjmr_gby�ijZ\bevghklb
beb�kfukeZ�\ukdZau\Zgby�

Hihklue_lv� ij_^ihqlbl_e_g� lZd`_� \� kblmZpbyo�� ]^_
j_qv� b^_l� h� \hagbdgh\_gbb� ZglbiZlbb� d� i j _ ` ^ _



G:>H?KLV ��� G:>H?KLV

[ e b a d h f m �q_eh\_dm��kj��Q_jlhioZgh\�\g_aZigh�kmgme
_c�ibklhe_l�\�jmdm�b�ijbk_e�gZ�a_fex��²�Gm��lZd�m[_c�lu
f_gy��;_a�l_[y�y�`blv�g_�`_eZx��Hihklue_e�y�l_[_�²�b
\k_�fg_�klZeh�ihklueh��Lmj]_g_\��;:K��

FZdkbfZevgh_� k [ e b ` _ g b _ �\k_o�kbghgbfh\�jy^Z
ijhbkoh^bl� \� ijhkl_crbo� dhgkljmdpbyo� k� gZa\Zgb_f
b g n h j f Z p b h g g h ] h � h[t_dlZ� \� jheb� ih^e_`Zs_�
]h��kj��©Fuevgu_�hi_juª�gZ^h_eb��hklhq_jl_eb��gZkdm�

qbeb�� ijb_ebkv�� hihklue_eb!� ^Z`_� k_glbf_glZevguf
klZjmrdZf�

IJBF?Q:GB?� ���<�^Zgguc� jy^� \oh^yl� _s_� lZdb_�f_g__
mihlj_[bl_evgu_�kbghgbfu��dZd�g_h[boh^g��ijbkdmqblv��jZa]�
gZ[blv�hkdhfbgm��jZa]��kgb`��h[ju^gmlv�b�g_dhlhju_�^jm]b_�
Ijbkdmqblv�ih�kfukem�[eb`_�\k_]h�d�gZkdmqblv��kj��Gh�k�l_�
q_gb_f� \j_f_gb�^_eh� aZf_lgh�ijbkdmqbeh� _fm� k\hbf� h^ghh[�
jZab_f�b�hq_\b^ghc�[_kihe_aghklvx��:��I��Q_oh\��Hkljh\�KZ�
oZebg��� GZ[blv� hkdhfbgm� b� h[ju^gmlv� k[eb`Zxlky� k� ijb�
_klvky�b�hihklue_lv�khhl\_lkl\_ggh��gh�h[hagZqZxl�]hjZa^h
[he__�bgl_gkb\gu_�wfhpbhgZevgu_�khklhygby��\ua\Zggu_�kb�
lmZpb_c��dhlhjZy�g_�ijhklh�g_ijbylgZ�km[t_dlm��Z�\uau\Z_l�m
g_]h� hl\jZs_gb_��Kj��IZjZ^u�� \klj_qb�� dZjZmeu� ²� \ky� wlZ
^\hjph\Zy� kem`[Z� gZ[beZ� fg_� hkdhfbgm� �Rhehoh\�� J:KB��
LZd��^Z\Zc��iZiZrZ��[m^v�khxagbdhf����>h�km^Z�ih_a`m�^gb�ih�
ke_^gb_����:o��h[ju^eZ�fg_�\ky�wlZ�fmaudZ����Wlh�Z\lhfZlgh_
klhe_lb_��:��=Zebq��@mldh_�klhe_lb_��

IJBF?Q:GB?� ��� M� gZkdmqblv� �� _klv� mklZj_\rbc� beb
dgb`guc�dhg\_jkb\�gZkdmqblv����kj��Hg�gZkdmqbe���k_f_cghc
`bagvx� �K_f_cgZy�`bagv�_fm�gZkdmqbeZ����<�kh\j_f_gghf
jmkkdhf�yaud_�wlZ�e_dk_fZ�khojZgbeZkv�ihqlb�bkdexqbl_evgh
\�nhjf_�>??IJ�\�gZjjZlb\_��kj��²�KemrZc��²�gZkdmqb\�fhe�
qZgb_f��kdZaZe�mkZluc��²�y��ih�fh_fm��kh�\q_jZ�l_[y�g_�\b^_e
�D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky��

M� ijb_klvky� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ� ijb�
_klvky� ��  � �i_j_klZlv� ^hklZ\eylv� ]Zkljhghfbq_kdh_� m^h�
\hevkl\b_� \ke_^kl\b_� lh]h�� qlh� km[t_dl� aehmihlj_[eye� wlhc
ibs_c��� ij_^klZ\eyxsZy� bkoh^gh_�� gh� gug_� mklZj_\Zxs__
agZq_gb_�]eZ]heZ��Kj��²�G_�\k_�ibjh\Zlv��^blyldh��²�kdZaZe
klZjuc�ju[Zd��²�b�dgy`_kdb_�ykl\Z�ijb_^Zxlky���AZ]hkdbg�
;:K���Fg_� ohayckdbc� kmi� ijb_eky�� ��IjbibeZkv� \� ijm^m� \h^Z
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

�N� �<�nhjf_�G?KH<�gZ^h_^Zlv�fh`_l�bf_lv� i j h �
p _ k k g u _ � agZq_gby�� g_oZjZdl_jgu_� beb� g_\hafh`gu_
^ey�^jm]bo�kbghgbfh\�jy^Z��kj��Ihlhf�aZl_y�klZeZ�gZ^h�
_^Zlv��kdhevdh�`_�fh`gh��l_f�[he__�qlh�ba�lhfghc�Khgb
jh\guf� kq_lhf� gbq_]h� g_evay� [ueh� \ulygmlv�� gbdZdbo
k_dj_lh\� �L��LheklZy��Khgy���<�ijhp_kkguo�agZq_gbyo�gZ�
^h_klv� fh`_l� ij_l_ji_\Zlv� kfukeh\hc� k^\b]� \� klhjhgm
�\_klb�k_[y�gZ^h_^eb\h���kj��Hg�fg_�\q_jZ�p_euc�^_gv�gZ�
^h_^Ze��G_�gZ^h_^Zc�_fm��Ih^jh[g__�kf��A�

GZ^h_^Zlv� k\h[h^gh� bkihevam_lky� \� m a m Z e v g h f
b� f g h ] h d j Z l g h f � agZq_gbyo�G?KH<�� kj��H[uqgh
wlh�aZgylb_�_c�[ukljh�gZ^h_^Zeh��?keb��dh]^Z!�l_e_\b�
ahj�q_j_kqmj�gZ^h_^Ze��hg�moh^be�gZ�dmogx��<�wlhc�dhfgZ�
l_�hgZ�fh]eZ�hklZ\Zlvky�gZ_^bg_�kZfZ�k�kh[hc��dh]^Z�\j_�
f_gZfb�_c�gZ^h_^Zeh�h[s_kl\h�lh\Zjbs_c�ih�bgl_jgZlm
�<��DZlZ_\��NbZedZ���Gbdh]^Z�g_�mf_e�hl_p�hklZgh\blvky
\h\j_fy�� g_�gZ^h_^Zeh� _fm�� ���� ijboh^behkv�E_\mrd_� dhg�
qZlv�b]jm�i_j\uf� �:��;blh\��Imrdbgkdbc�^hf���>ey�ijb�
_^Zlvky�b�gZkdmqb\Zlv�lZdb_�mihlj_[e_gby�\hafh`gu�
Z� ^ey� hklhq_jl_\Zlv� b� hihklue_\Zlv� ²� aZljm^g_gu�
ihlhfm� qlh� g_� hijZ\^Zgu� ijZ]fZlbq_kdb�� ljm^gh� ij_^klZ�
\blv� k_[_� kbkl_fZlbq_kdh_� ih\lhj_gb_� klhev� g_hj^bgZj�
guo�khklhygbc�

�D� �M� \k_o� kbghgbfh\� _klv� \Ze_glghklb� km[t_dlZ� b
ijbqbgu� khklhygby��ijbq_f�i_j\Zy� qZklh� hklZ_lky� g_j_Z�
ebah\Zgghc�

<Ze_glghklv� k m [ t _ d l Z �khklhygby�m�\k_o� kbghgb�
fh\� _^bghh[jZagh�\ujZ`Z_lky�bf_gghc�]jmiihc�\�nhjf_
>:L�� kf��ijbf_ju�np��<Ze_glghklv� i j b q b g u � \ujZ�
`Z_lky�[he__�jZaghh[jZagh�

KlZg^Zjlguf�kihkh[hf�__�\ujZ`_gby�ijb�\k_o�kbghgb�
fZo�y\ey_lky�bf_ggZy�]jmiiZ�\�nhjf_�BF��kj��J_deZfZ�\k_f
gZ^h_eZ��hklhq_jl_eZ��gZkdmqbeZ��ijb_eZkv��hihklue_�

eZ!��:�l\hb�[_ah[jZaby��Dhklxdh\kdbc��\k_f�m`_�gZ^h_eb
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Gm��fg_�hklhq_jl_e

_]h�kdme_`��B��;jh^kdbc��=hj[mgh\�b�=hjqZdh\��
Ijb�kbghgbfZo�gZ^h_klv��hklhq_jl_lv�b�gZkdmqblv�b

ih^e_`Zs_f�²�bf_gb�q_eh\_dZ�\Ze_glghklv�ijbqbgu�\u�
jZ`Z_lky�bf_gghc�]jmiihc�\�nhjf_�L<HJ��h[hagZqZxs_c
gZ^h_\r__� ^_ckl\b_� beb� k\hckl\h� wlh]h� q_eh\_dZ�� kj��Hg
_c� gZ^h_e� �hklhq_jl_e!� k\hbfb� ijhkv[Zfb��Hg� [ukljh
gZkdmqbe�_c�k\h_c�ijblhjghc�k_glbf_glZevghklvx��>AgZ�
dhfu_@�ibeb�\�wlhf�^hf_��_eb������gZ^h_^Zeb�jZa]h\hjZfb�h
k\hbo�\_ebdhe_iguo�k\hjZo�b�ehrZ^yo��:��I��Q_oh\��@_gZ��
<�lZdbo�kemqZyo�\hafh`gZ�ljZgknhjfZpby�\b^Z�Hg�_c�gZ�
^h_e��hklhq_jl_e!�k\hbfb�ijhkv[Zfb�²�?]h�ijhkv[u�_c
gZ^h_eb��hklhq_jl_eb!��K�hihklue_lv�wlZ�dhgkljmdpby
^himklbfZ��k�ijb_klvky�²�aZljm^g_gZ�

Ijb�kbghgbfZo�gZ^h_klv��hklhq_jl_lv��gZkdmqblv�b�hih�
klue_lv�lZ�`_�\Ze_glghklv�\ujZ`Z_lky� e h d Z l b \ g u f
h[klhyl_evkl\hf� kh� agZq_gb_f� �Ij_[u\Zgb_� \� mdZaZgghf
f_kl_�gZ^h_eh��hklhq_jl_eh�����!���Kj��DZ`_lky��gZf�h[hbf
a^_kv�m`_�gZ^h_eh��b�_klv�b^_cdZ�aZ\_j[h\Zlvky�gZ�DZf�
qZldm� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���Fg_� \�Fhkd\_
m`_�hklhq_jl_eh��?fm�hq_gv�kdhjh�gZkdmqbeh� \� ]hklyo�
DZd�fg_�\�KlZjh�S_j[bgh\d_�hihklue_eh������Kdhj__�[u
\uj\Zlvky� \�Fhkd\m�� �:\^__\��F:K���>ey�ijb_klvky� wlZ
dhgkljmdpby�aZljm^g_gZ�

Ijb� \k_o� kbghgbfZo�� aZ� bkdexq_gb_f� ijb_klvky�� \Z�
e_glghklv� ijbqbgu� \ujZ`Z_lky� ]eZ]hehf� \� nhjf_� BGN�
h[hagZqZxsbf�gZ^h_\r__�aZgylb_�km[t_dlZ�khklhygby��Kj�
?fm�gZ^h_eh�fulv�ihjhk_gdZ��<��;_eh\��JZkkdZau�h�\kydhc
`b\ghklb���GZ^h_eh�klhylv�\�hq_j_^yo�aZ�\kydhc�^jygvx�
GZ^h_eh�oh^blv�\�j\Zguo�qmedZo��GZ^h_eh�jZ^h\Zlvky�]h�
\y`vbf� kZj^_evdZf� �K��>h\eZlh\��AZih\_^gbd���Hklhq_j�

l_eh��gZkdmqbeh!�\ukemrb\Zlv�gZklZ\e_gby��Hihklue_�

eh�`blv�h^ghfm�
GZdhg_p��ijb�kbghgbfZo�gZ^h_klv��hklhq_jl_lv�b�gZkdm�

qblv�lZ�`_�\Ze_glghklv�\ujZ`Z_lky�ijb^Zlhqguf�ij_^eh`_�
gb_f��\\h^bfuf�khxahf�qlh��Fg_�gZ^h_eh��hklhq_jl_eh!�

qlh�\�ijZ\e_gbb�\k_�h[_sZxl�b�gbq_]h�g_�^_eZxl��<Zkbev_�
\m�gZkdmqbeh�� qlh�^hdlhj� ih]eZ`b\Z_l� dhe_gb� b� ]h\hjbl
\k_�h[�h^ghf�b�lhf�`_� �Q_oh\��F:K���>ey�hihklue_lv�b
ijb_klvky�wlZ�dhgkljmdpby�aZljm^g_gZ�beb�g_\hafh`gZ�

GZ^h_klv�e_]dh�^himkdZ_l� Z [ k h e x l b \ g m x �j_Z�
ebaZpbx��k�g_aZiheg_gghc�\Ze_glghklvx�ijbqbgu���hkh[_g�
gh� \� \ h i j h k b l _ e v g h � h l j b p Z l _ e v g u o
ij_^eh`_gbyo�k�]eZ]hehf�\�nhjf_�;M>��KH<��²�B�dZd�\Zf
g_�gZ^h_kl��y�g_�ihgbfZx"�<k_�ex^b��dZd�ex^b��oh^yl�k_c�
qZk�ih�mebpZf������Z�\u�a^_kv�gZ�ihem�lhjqbl_�\�^mrghf�aZ�
e_�� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� <u� p_euc� ^_gv
`m``bl_��\k_�`m``bl_�²�dZd�g_�gZ^h_kl�� �:��I��Q_�
oh\��>y^y�<Zgy���>ey�^jm]bo�kbghgbfh\�lZdZy�dhgkljmdpby
f_g__�oZjZdl_jgZ�
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>ey�kbghgbfh\�gZ^h_klv�b�gZkdmqblv�oZjZdl_jgh�mihl�
j_[e_gb_�\�khklZ\_�ijb^Zlhqguo�\j_f_gg¦o�ij_^eh`_gbc
k� h l j b p Z g b _ f� � \\h^bfuo� khxaZfb� ihdZ� g_�b�g_h�
[boh^g��ihdm^Z�g_��GZ�ihfhcd_�dhlZ�g_�hdZaZehkv��b�y�^he�
]h� kb^_e� m� \hgxq_c� yfu� \� aZkZ^_�� ihdZ� g_� gZ^h_eh� �<bd�
?jhn__\��>y^y�KeZ\Z���Lh�m\b^brv�^\mo�b]jZxsbo�[_ehd�b
aZfj_rv�b�[m^_rv�ke_^blv��ihdZ�g_�gZ^h_kl�beb�ihdZ�hgb
g_�m[_]ml��<��Khehmobg��Lj_lvy�hohlZ���Dm^Z�l_[_�ki_rblv"
`b\b�k_[_��ihdm^Z�g_�gZkdmqbl��B��;mgbg��:glb]hgZ��

�K� �Ijb� \k_o� kbghgbfZo� \Ze_glghklv� i j b q b g u
fh`_l� aZihegylvky� bf_gZfb� i j _ ^ b d Z l h \�²� ^_ckl�
\bc��aZgylbc��khklhygbc��k\hckl\��kh[ulbc�b�l��i���\�lhc�`_
jheb�\hafh`gu�b� aZf_gyxsb_�bo� k_gl_gpbZevgu_�f_klh�
bf_gby�lbiZ�\k_��wlh��Kj��DZd�gZ^h_eb�\_qgu_�l\hb�meh\db�
�K��>h\eZlh\��AZih\_^gbd���Iheh`_gb_�klZj_xs_c�`_gsb�
gu� fg_� ihjy^dhf� gZ^h_eh� �<�GZ[hdh\�� KdZadZ��� =hkih^b�
jZa\_�kihjl�fh`_l�gZ^h_klv"��<��:dk_gh\��IZiZ��keh`b���
Keh\h�wlh�ex^b�g_�mklZxl�ih\lhjylv��b�gbdh]^Z�hgh�g_
gZ^h_kl��fZlv�b�oe_[�²�keh\Z�\k_\_qgu��<��:klZnv_\��IZ�
jmgy���HgZ� \hh[s_� ]h\hjbl��qlh� _c� \k_�gZ^h_eh�� \ky� wlZ
k_f_cgZy�`bagv� �E��I_ljmr_\kdZy��QbgaZgh���DZd�fg_�hk�
lhq_jl_eZ� wlZ� ]emiZy� ^hfZrgyy�`bagv�� WlZ� furbgZy
km_lgy��wlb�\Zrb�jh^kl\_ggbdb�����JhfZrh\��KKbg���GZdh�
g_p� fg_� \k_� dZd�lh� hklhq_jl_eh� �X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c��� ?_� dhedhklb� b� ribevdb� \k_f
m`_�gZkdmqbeb��ijb_ebkv!��>he]h_�kb^_gb_�\�eh^d_�gZkdm�
qbeh� �:jk_gv_\�� KKbg��� IZ\ebdm� b]jZ� \� [hf[_`dm� ijb�
_eZkv�� hg� h[jZlbeky�l_i_jv� d� h[uqguf� k\hbf� aZgylbyf
�Rbrdh\�� ;:K��� JZaf_j_ggZy� k_f_cgZy�`bagv� _fm� hih�
klue_eZ��<k_�fg_�hihklue_eh��Z�[hevr_�\k_]h�kZfZ�y�k_[_
gZ^h_eZ��:��G��Hkljh\kdbc��KKbg��

Ijb� wlhf� gZ^h_klv� b�� \� f_gvr_c� f_j_�� hklhq_jl_lv
khq_lZxlky� k� gZa\Zgbyfb� g_dhlhjuo� g _ i h ^ d h g l �
j h e v g u o � km[t_dlm� l_e_kguo� b� ^mr_\guo� khklhygbc
q_eh\_dZ�� qlh� g_oZjZdl_jgh� beb� g_\hafh`gh� ^ey� ^jm]bo
kbghgbfh\� jy^Z�� kj�� GZ^h_eb� �hklhq_jl_eb!� [he_agb�
GZ^h_eh�\k_�\j_fy�[hylvky�

>ey�\k_o�kbghgbfh\��aZ�bkdexq_gb_f�ijb_klvky��oZjZd�
l_jgu� khq_lZgby� k� bf_g_f� q _ e h \ _ d Z� � ^_ckl\by� beb
k\hckl\Z�dhlhjh]h�y\eyxlky�ijbqbghc�khklhygby��Kj��Y�m`_
mki_e�gZ^h_klv�\Zrbf�k_kljZf��:��I��Q_oh\��Ljb�k_klju��
Wlhl�l\hc�ijbyl_ev�\k_f�m`_�hklhq_jl_e��ijboh^bl�b
kb^bl�p_eufb�qZkZfb��Fm`�_c�hihklue_e��gZkdmqbe!�

GZ^h_klv�k\h[h^gh�khq_lZ_lky�k�gZa\Zgbyfb�jZaebqguo
d h g d j _ l g u o � ij_^f_lh\�� km[klZgpbc�� ijbjh^guo
h[t_dlh\�b�l��i��Kj��Dh]^Z�hq_gv�m`�gZ^h_^ZeZ�klheh\kdZy
ibsZ��]hlh\beb�qlh�gb[m^v�^hfZ� �B��=j_dh\Z��DZn_^jZ��
<� klheh\hc� gZ^h_e� \bg_]j_l�� \� qblZevg_� ²� iZjgbdh\h_
l_ieh��baemqZ_fh_�aZkb^_\rbfbky�klm^_glZfb��N��BkdZg�
^_j��;hev�b�g_`ghklv���GZ^h_eb��gZ^h_eb���Wlb�[_eu_�kg_�
]Z��<��Oh^Zk_\bq��Kheh]m[���Q_]h�klhyl�h^gb�ebrv�ljhlm�
Zju� ihke_� gZ^h_\rbo� ohefh\� �K��>h\eZlh\�� AZih\_^gbd��
LZdb_�khq_lZgby�\hafh`gu�^ey�hklhq_jl_lv�b�gZkdmqblv
b�g_h[uqgu��\�lj_[m_fhf�agZq_gbb��^ey�^\mo�^jm]bo�kbgh�
gbfh\�jy^Z�

Ba� \k_o� kbghgbfh\� jy^Z� ebrv� gZ^h_klv� k\h[h^gh
khq_lZ_lky�k�bgl_gkbnbdZlhjZfb� h q _ g v � \ u k h d h c
kl_i_gb� lbiZ� dZd��lZd�� ^h� q_]h�� ^h� q_jlbdh\�� ^h� kf_jlb�
kf_jl_evgh��om`_�]hjvdhc�j_^vdb��^bdh��[_amfgh��`mldh
b�l��i��Kj��?keb�[u�\u� agZeb��dZd��^h�q_]h!�\u�fg_�gZ^h�
_eb���<u�\k_�fg_�lZd�gZ^h_eb��qlh�y�\ujZablv�\Zf�wlh]h

g_�fh]m��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GZ^h_e�fg_�^h
kf_jlb��Z��ihgylgh��ijbdb^u\Zxkv��b�kf_xkv��b�gh]hc�kb�
`m�²�fhlZx��²�\kyq_kdb��agZqbl��jZa`b]Zx�_]h� �B��;m�
gbg��OhjhrZy�`bagv���Au[bg�ih^h`^Ze��ihdZ�hg� \uguj�
g_l������b�kdZaZe��²�GZ^h_eb�fu�bf�^h�q_jlbdh\��<heh^y
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Hg� ijh�
`m``Ze� mrb� l_l_� Kbf_� b� kf_jl_evgh� gZ^h_e� khk_^�
kdbf�j_[ylZf��G��>m[h\��G_[h�k�h\qbgdm���²�GZ^h_e�lu
fg_�� kexglyc�� om`_� hk_gb�� ²� i_j_[be� =_j\ZkvdZ� �B��;m�
gbg�� Kmoh^he��� LZdb_� khq_lZgby� \� ijbgpbi_� \hafh`gu
^ey�hklhq_jl_lv��gZkdmqblv�b��\�f_gvr_c�f_j_��ijb_klv�
ky�b�hihklue_lv��gh�\�mamk_�hgb�ihqlb�g_�ij_^klZ\e_gu�

>ey�gZ^h_klv� oZjZdl_jgu� khq_lZgby� k� bgl_gkbnbdZlh�
jZfb� \ u k h d h c� � ih\ur_gghc� b� g _ \ u k h d h c
kl_i_gb�lbiZ�hq_gv��kbevgh��dj_idh��hkh[_ggh��a^hjh\h��ih�
jy^dhf��bajy^gh��g_fgh]h��ke_]dZ�b�l��i��Kj��N_^hj�FboZc�
eh\bq�l_ji_eb\h�hl\_qZe��ohly�\hijhku�²�\k_]^Z�h^gb�b
l_�`_�²�hq_gv�_fm�gZ^h_eb� �G��>m[h\��G_[h�k�h\qbgdm��
I_qv� ����aZfZaZeb�]ebghc�²�b�ihemqbebkv�hq_jlZgby�q_]h�
lh�\jh^_�baehfZggh]h�om^h]h�q_eh\_dZ��dj_idh�gZ^h_\r_]h

Lbohgm�Bevbqm��B��;mgbg��>_j_\gy���B�mjhdb��b�l_ljZ^db�
b� mq_[gbdb�� b� deZkku�� b� dhjb^hju�rdhevgu_� aZ� h^bggZ^�
pZlv�e_l�a^hjh\h�m`_�gZ^h_klv�mki_eb��G��Dh`_\gbdh\Z�
>hfZrgb_� aZ^Zgby���<k_� wlh� [ueh� jZkiheh`_gh� \� h^ghf
a^Zgbb� b�� fh`_l� [ulv�� ihwlhfm� hkh[_ggh� gZ^h_eh
�N��BkdZg^_j��;hev�b�g_`ghklv���Lml�ke_^h\Zl_ev�aZfZoZe
gZ�:ggmrdm�i_jhf��ihlhfm�qlh�hgZ�ihjy^dhf� \k_f�gZ^h�
_eZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���FmaudZevgu_�\_�
q_jZ�m�11�g_fgh]h�_fm�gZ^h_eb��LZdb_�khq_lZgby�\hafh`�
gu�^ey�gZkdmqblv�b��\�f_gvr_c�kl_i_gb��ijb_klvky��gh�g_
^ey�hklhq_jl_lv�b�hihklue_lv�

GZ^h_klv�k\h[h^gh�khq_lZ_lky�k�ihdZaZl_eyfb� \ j _ �
f _ g b �j_Zdpbb�km[t_dlZ�b�^ebl_evghklb�kms_kl\h\Zgby
khklhygby� lbiZ� [ukljh�� kjZam�� q_j_a� fbgmlm�� lml� `_�
^Z\gh��gZdhg_p�b�l��i��FboZbem�[ukljh�gZ^h_eb�rmf�� \u�
djbdb�i_\bpu�b�]m^_gv_�we_dljh]blZj��F��=ZgbgZ��@_eluc
[_j_]���<�h^gm�fbgmlm� _c�gZ^h_eh� ]h\hjblv� kh�fghc��hgZ
]bdgmeZ�b�ihkdZdZeZ�ijhqv��:��I��Q_oh\��>hf�k�f_ahgbghf��
<_jhylgh�� bf� b� kZfbf� \k_� wlh� ^Z\gh� gZ^h_eh�� dZ`^hfm
\lZcg_�ohl_ehkv�ihfbjblvky��<��;_eh\��JZkkdZau�h�\kydhc
`b\ghklb���GZdhg_p��hg�fg_�gZ^h_e��b�y�kijhkbe�_]h�gZijy�
fbd��[m^_l�eb�hg�i_qZlZlv�jhfZg�beb�g_�[m^_l��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Khq_lZgby�k�gZj_qbyfb�^Z\gh�
gZdhg_p�\hafh`gu�b�^ey�hklZevguo�kbghgbfh\�jy^Z��Z�kh�
q_lZgby�k�gZj_qbyfb�kjZam��lml�`_�b�l��i��²�ij_bfms_kl�
\_ggh�^ey�gZkdmqblv�

GZ^h_^Zlv� k\h[h^gh� khq_lZ_lky� k� ]eZ]heZfb� gZqbgZlv
b�klZlv��kj��B]jZ�\�fyq�gZqZeZ��klZeZ!�\k_f�gZ^h_^Zlv�

LZdb_�khq_lZgby�\hafh`gu�^ey�ijb_^Zlvky�b�g_oZjZdl_j�
gu�^ey�^jm]bo�kbghgbfh\�jy^Z�

GZ^h_klv� bkihevam_lky� \� mklhcqb\hc� \hijhkbl_evghc
nhjfme_�@blv� gZ^h_eh"�� bkihevam_fhc� \� dZq_kl\_� klZg�
^Zjlgh]h�ZdlZ� i j _ ^ m i j _ ` ^ _ g b y �h�lhf��qlh�Z^j_�
kZl� k\hbfb�^_ckl\byfb�ih^\_j]Z_l� k_[y� k_jv_aghc�hiZk�
ghklb�� kj��@blv� \Zf�gZ^h_eh"�²� \a\ba]gme�fZe_gvdbc� gZ
mebp_�� aZ�m]ehf�dem[Z� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
GbdZdb_�^jm]b_�kbghgbfu�jy^Z�\�khklZ\_�wlhc�nhjfmeu
�k�l_f�`_�ijZ]fZlbq_kdbf�kh^_j`Zgb_f��g_�mihlj_[eyxlky�

�B� �Ih`Z^gbqZeb��G_�klZeb�kljhblv�\j_fyghqdm�²�kjZ�
am�^hf��^hfbgm��GZ^h_eh��_^\Z�]\ha^v�aZ�^_gv�aZdhehlbrv�²
dhgpZ�g_�\b^gh��:��;blh\��Imrdbgkdbc�^hf���Fg_�`Zeh\Zeky�
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©GZ^h_e�IZkl_jgZdª��IheZ]Zx��qlh�IZkl_jgZdm�²�©GZ^h_e
Oh^Zk_\bqª��<��Oh^Zk_\bq��:g^j_c�;_euc���Kj_^b�\ajhkeuo
y�klZjZxkv�ih[ulv�ih^hevr_��e_am�ihfh]Zlv��aZbkdb\Zx�i_�
j_^�dZ`^uf�b�ohlv�\k_f�ihjy^dhf�gZ^h_^Zx��aZlh�klZgh\�
exkv�k\hbf�q_eh\_dhf��X��DZjZ[qb_\kdbc��LhkdZ�ih�^hfm��
>©KlZjmoZª@�^_ckl\bl_evgh�gZ^h_eZ��ihlhfm�qlh�g_l�g_l��Z
\^jm]� l_[_� ohq_lky� ihagZdhfblvky� k� dZdhc�gb[m^v� ^_\hq�
dhc������ieh\qbohc�beb�]bfgZkldhc��<��:dk_gh\��IZiZ��keh�
`b����Jhkkby�kf_jl_evgh�\k_f�gZ^h_eZ�k\hbfb�ijh[e_fZ�
fb� �<bd��?jhn__\��DZjfZgguc�ZihdZebikbk���GZ^h_e�ijb�
i_\�� ih\lhjy\rbcky� fgh]h� jZa� b�� dZ`_lky�� hq_gv� gjZ\b\�
rbcky�EmgZqZjkdhfm��<��Oh^Zk_\bq��;_euc�dhjb^hj���GZ^h�
_e�_fm�K_\_j��g_�\klj_lbrv�^_j_\Z�`b\h]h� �<��L_g^jydh\�
Ih^_gdZ�²�\_d�dhjhldbc���GZkl_gm�ih^kl_]gmeh�_s_�b�lh�
qlh�gZ^h_eh�_c�`blv�m�l_ldb�\�jZ[hlgbpZo��]gmlv�kibgm�gZ
qm`mx� k_fvx� �<��JZkimlbg��@b\b� b� ihfgb���Fheqb��Fg_
i_gv_�gZ^h_eh�� ��Y�^bdbo�i_k_g�g_�ex[ex� �:��K��Imrdbg�
Pu]Zgu���©Ghkb�i_jkl_g_d��ihdZ���\b^_g�ba^Ze_dZ����ihlhf
^jm]hc�ih^[_j_lky�� ��:�gZ^h_kl�ojZgblv�� ��[m^_l�qlh�mjh�
gblv���ghqvx�gZ�^gh�dheh^pZª��B��;jh^kdbc��I_k_gdZ��

QZkZ�q_j_a�^\Z�fu�bf�kh\_jr_ggh�hklhq_jl_eb� �<��Oh�
^Zk_\bq��Lhj]h\ey���Wo�� _keb�[u�^_lb�� _keb�[u�²�gm��ex�
[h\gbpZ��qlh�eb��ohjhrZy��²�\f_klh�wlhc�imoehc�klZjmob�
dhlhjZy�hklhq_jl_eZ�h^gbfb�k\hbfb�jZkkdZaZfb�h�dgy`g_
b�h�dZdhc�lh�[eZ]hq_klb\hc�fhgZobg_��B��;mgbg��>_j_\gy��
AZ�^he]mx�abfm�ijbf_evdZeky�qm`hc�]hjh^������hklhq_jl_�
eb�kdmqgu_�qm`b_�ihjy^db��Khdheh\�Fbdblh\��F:K���Hk�
lhq_jl_e�fg_�wlhl�^_lkdbc�kZ^��²�ijh]h\hjbe�hg��<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���IZjgb��Qlh� aZ�nhjfZevghklb"
Fg_� wlZ� km[hj^bgZpby� ���� \h� dZd� hklhq_jl_eZ�� >Z\Zcl_
ijhs_�� �:��<Zfibeh\�� IjhsZgb_� \� bxg_��� <� hklhq_jl_\�
r_c�� ly]hklghc� b]j_� �� g_� l_� aZ\h^bdb� b� \udjbdb� g_� l_
�B��;jh^kdbc��Dheu[_evgZy�lj_kdh\h]h�fukZ���²�Fg_� wlh
hklhq_jl_eh��²�G_�iZgbdmc��²�dmkhd�h]mjpZ�aZkljye�m�g_�
]h�\� ]hje_��hg�[mjgh� aZdZreyeky�b� aZ^hoky��GbdhedZ� klZe
dhehlblv�_]h�ih�kibg_��F��;me]Zdh\��;_eZy�]\Zj^by���;_jbl_
\k_��Fg_�\k_�hklhq_jl_eh����Imklv�\k_�fh_�l_i_jv�moh^bl�d
\Zf� �;��:ofZ^mebgZ��Ijbdexq_gb_� \� Zglbd\Zjghf�fZ]Zab�
g_���Lbohgh\�`Zeh\Zeky�� ]h\hjbe�� qlh� wlb� kh[jZgby� _fm
hklhq_jl_eb�� `Zeh\Zeky� b� gZ� k\hx� klm^bx� \� Bgklblml_
`b\h]h�keh\Z�²�klbob�lZf�ibrml�m`Zkgu_� �I��G��Emdgbp�
dbc��<klj_qb�k�:gghc�:ofZlh\hc��

Ke_^h\Zeh��gZ\_jgh_��^Zlv�l_e_]jZffm�h�kh]eZkbb��ihdZ
l_f��hl�dh]h�aZ\bk_eh�_]h�gZagZq_gb_��g_�gZkdmqbeh�`^Zlv
�F��=ZgbgZ��@_eluc�[_j_]���Ihlhf�lhl�`_�lZg_p�bkihegy�
eb�hklZevgu_��b�ih^�dhg_p�fg_�gZkdmqbeh�kfhlj_lv�gZ�gbo
�<��I_e_\bg��Hfhg�JZ���DZd�gb�ijbylgh�\b^_lv�Jh^bhgm�Em�
dbqm�\k_��qlh�_]h�hdjm`Z_l��jh^gmx�^_j_\gx��\k_�`_�h^b�
ghq_kl\h� _fm�gZkdmqb\Z_l�� ohq_lky� dZdh]h�gb[m^v� jZa]h�
\hjZ��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb���B�gbdlh�g_
agZe�� ���� qlh� m`_� ^Z\gh� gZkdmqbeh� wlhc� iZj_� ijbl\hjgh
fmqblvky�k\h_c�[eZ`_gghc�fmdhc�ih^�[_kklu^gh�]jmklgmx
fmaudm��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���GZkdmqb�
eh� qm^h\bs_f�[_kiheuf� ��[ulv��^jm]hf��[jZlhf�� k\h^gb�
dhf�� k_kljhc�� �� lh�\jZ`^h\Zlv�� lh�g_`gbqZlv� k� ]eZ]hehf� �
ij_^� l_f�� dZd� klZlv� ljZ\hx� b� khkghc� �;��:ofZ^mebgZ�� ©Y
\Zk�ex[ex��djZkZ\bpu�klhe_lbcª���:�fg_�l\hb�^mr_\gu_
ljmsh[u���gZkdmqbeb��B��;jh^kdbc��=hj[mgh\�b�=hjqZdh\��

<�:f_jbd_�b� \�:g]ebb�Qbib� >i_jkhgZ`� dhfbdkh\@�gZ�
^h_eZ��ijb_eZkv��mklmibeZ�f_klh�^jm]hc� l\Zjb�� kha^Zgbx
m^Zqeb\h]h� dhee_]b� �<��GZ[hdh\��DZf_jZ� h[kdmjZ���<Zcg�

rlhd�b�_]h�dgb]b�^Z\gh�fg_�ijb_ebkv��<��GZ[hdh\��Kh]ey�
^ZlZc���<hl�ijhreh�g_dhlhjh_�\j_fy��b�kdmqgu�l_[_�klZeb�
ijb_ebkv� fhb� eZkdb� �:�� Dmijbg�� Dhe_kh� \j_f_gb��� >WlZ
\_jkby@�[u�[ukljh�klZeZ�kdmqgZ�b�[_a\dmkgZ��dZd�\k_�e_]_g�
^u�����h�^jm`[_�\_ebdbo�ex^_c��h[�wklZn_l_�fukeb�b�Ijh�
f_l__\hf�h]g_��>Z`_��fh`_l�[ulv��hgZ�ijb_eZkv�[u�b�_s_
[uklj__�� klhevdh� \� g_c� gZklujghklb� b� rmfm� �:��;blh\�
Imrdbgkdbc� ^hf��� Kf_rgu_� iheh`_gby� ijb_ebkv� b� g_
kf_rZl� bkihegbl_e_c��²� ihwlhfm�� \_jhylgh�� fu� b]jZeb
keZ[h��KlZgbkeZ\kdbc��KKbg���Ijb_^Z_lky�\k_����Ebrv�l_�
[_�g_�^Zgh�ijbf_evdZlvky����>gb�ijhoh^yl�b�]h^u�ijhoh^yl
b�lukyqb��lukyqb�e_l��;��IZkl_jgZd��>_\ylvkhl�iyluc�]h^��
<hkdebdg_l�dlh�lh��agZ_f��agZ_f����Ijb_eky�wlhl�jblmZe���
Gh�\k_o�ihwlh\��\k_o�ba[jZggbp� ��dlh�g_�omebe��g_�j_\gh�
\Ze"��;��:ofZ^mebgZ��©LZd�[_e��qlh�hiZey_l�\_dbª��

Gh�lhevdh�fbgmeZ�\_kgZ����y�aZf_qZx�����iehoh�^_eh�� ��\h�
h[jZ`_gv_�hoeZ^_eh����fg_�hihklue_eZ�hgZ��<��GZ[hdh\��Mgb�
\_jkbl_lkdZy�ihwfZ���Ebrv�djm`bl�gZ�k\h_c�dZjmk_eb���KZf
k_[_�hihklue_\rbc� dhgv�� ��Gb�i_qZeb�g_� agZy��gb� ]g_\Z�� �
Ih�kh[Zqvb�\beyy�o\hklhf����Hg�djm`bl�\k_�gZe_\h��gZe_\h���
B�gZijZ\h��gZijZ\h�ihlhf��:��=Zebq��LZd�`beb�ihwlu���F]gh�
\_gv_�[ueh�mims_gh��b�hg�^\bgmeky�^Zevr_�\f_kl_�kh�k\h_c
hihklue_\r_c� lheihc� �N��BkdZg^_j�� ;hev� b� g_`ghklv���Y
hkeZ[_e�b�[hyeky�k\hbo�[hevrbo��g_mxlguo��hihklue_\rbo
dhfgZl� �:��I��Q_oh\��@_gZ���Fh`_l� [ulv�� ���� mclb� k� aZ\h^Z�
m_oZlv�� dm^Z� ]eZaZ� ]ey^yl�� qlh[u� lhevdh� g_� \b^_lv� hihklu�
e_\rbo�ebp��gZkdmqb\r_]h�Zwjh^jhfZ"��KZygh\��KKbg��

�NJ:AKBG� ��gZ[blv� hkdhfbgm� >kf��Ijbf_qZgb_� �@�
kb^_lv�\�i_q_gdZo��\�am[Zo�gZ\yagmlv�

�:G:E� ��ijbklZ\Zlv���>d�gZ^h_^Zlv@��ijbklZ\Zlv�k
gh`hf�d� ]hjem��ijbklZlv��dZd�[Zgguc�ebkl��klhylv�gZ^
^mrhc��fhaheblv�]eZaZ��^hkZ`^Zlv��^hgbfZlv��^hdmqZlv�
^hi_qv��^h\_klb�^h�lhqdb��hkZ`^Zlv��dh]h�e��ijhkv[Zfb��
am^_lv� �dZd� dhfZj� gZ^� mohf��� gm^blv�� jZa^jZ`Zlv�� f_�
rZlv�� [_kihdhblv� �� >K\_l� f_rZe� [hevghc� �[_kihdhbe
[hevgmx!@��ly]hlblv�>F_gy�ly]hlbeh�iheh`_gb_�ijb`b�
\Zedb� |� Fg_� gZ^h_eh� iheh`_gb_� ijb`b\Zedb@�� hijhlb�
\_lv��j_^d��moh^ys��hf_ja_lv�

�DHG<� ��mklZj��gZkdmqblv����q_f�e���>d�gZkdmqblv���
kf��Ijbf_qZgb_��@�

�|DHG<� ��ij_kulblvky�� [ulv� kuluf� ih� ]hjeh� >Y
kul�ih�]hjeh�\Zrbfb�h[_sZgbyfb�|�Fg_�gZ^h_eb��hklh�

q_jl_eb!� \Zrb�h[_sZgby@��mklZlv� �hl�q_]h�e��� >Y� mklZe
hl�\Zrbo�dZijbah\�|�<Zrb�dZijbau�fg_�gZ^h_eb@��K�f_gy
�k�gZk��k�g_]h�����!�o\Zlbl��^h\hevgh!�>O\Zlbl�k�f_gy�\Z�
rbo�ijb^bjhd�|�<Zrb�ijb^bjdb�fg_�gZ^h_eb@�

�DHG<:G:E� ��\b^_lv�g_�fhqv�>Y�_]h�\b^_lv�g_�fh�
]m�|�Hg�fg_�gZ^h_e��hklhq_jl_e!@��^hclb�^h�lhqdb�

�|:GL� ��bgl_j_kh\Zlv��aZgbfZlv��ijb\e_dZlv����\uau�
\Zlv�bgl_j_k��\ha[m`^Zlv�ex[hiulkl\h��s_dhlZlv�g_j\u�

��>?J� ��ly]hfhlbgZ��jZa]��mklZj��gZ^h_^Z��jZa]��mklZj�
gZ^h_^ZeZ��aZgm^Z��gZahceb\uc��gZ^h_^eb\uc��^hdmqeb\uc�
gm^guc��hklhq_jl_\rbc��ihklueuc��ih^gZ^h_klv�

><��:���X��:�@
G:>H?KLV

G:AEH�>h[boh^g�@���j_^d���<�IBDM�J�gZaeh��\�ibdm!�<�m� 
�^_eZy� g_`_eZl_evgh_� ^ey� <�Z� 3�� h[uqgh� k� _^bgkl\_gghc
p_evx�k^_eZlv�lZd��qlh[u�_fm�[ueh�g_ijbylgh��
²� Lu� qlh�� gZaeh�fg_� \dexqbe� jZ^bh� gZ� ihegmx�fhs�

ghklv"��<�ibdm�fZl_jb�hgZ� ]h\hjbeZ��qlh�g_� \_jbl�gb� \
dZdbo�wdkljZk_gkh\�
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IJ?:F;ME:��JZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� k�gZ�
j_qb_f�gZi_j_dhj��k�h^ghc�klhjhgu��b�k�gZj_qbyfb�gZjhq�
gh�b�hlqZklb�ki_pbZevgh����k�^jm]hc�klhjhgu��<k_�wlb�keh\Z
oZjZdl_jbamxl� ^_ckl\by�� dhlhju_� g _ ` _ e Z l _ e v g u
^ey� dh]h�lh�b�ijb� wlhf� ghkyl� i j _ ^ g Z f _ j _ g g u c
oZjZdl_j�

JZaebqby�f_`^m�gZi_j_dhj�b�gZaeh� khklhyl� \� lhf��qlh
gZi_j_dhj� ihf_sZ_l� \�nhdmk� \gbfZgby� kZfh� ^ _ c k l �
\ b _ �b�gbq_]h�g_�khh[sZ_l�h�p_eyo�b�fhlb\Zo�km[t_dlZ��Z
gZaeh�ihf_sZ_l�\�nhdmk�\gbfZgby� p _ e v� km[t_dlZ��kh�
klhysmx� \� lhf�� qlh[u� \ua\Zlv� m� ZglZ]hgbklZ� h l j b �
p Z l _ e v g u _ � wfhpbb��Kj��Y� gbdh]^Z� g_� ^_eZe� gbq_]h
gZi_j_dhj�l_[_�>g_�^_eZe�gbq_]h��qlh�fh]eh�[u�l_[_�g_�ih�
gjZ\blvky@�96��Y�gbdh]^Z�g_�^_eZe�gbq_]h�gZaeh�l_[_� >g_
hljbpZ_lky��qlh�km[t_dl�^_eZe�qlh�lh��qlh�g_�gjZ\behkv�ZglZ�
]hgbklm��hljbpZ_lky�ebrv�lh��qlh�ijb�wlhf�hg�ij_ke_^h\Ze
p_ev�k^_eZlv�_fm�g_ijbylgh@��Kj��lZd`_�>Zfu�ijhn_kkhj�
rb��b�jZgvr_� ���� \ui_dZ\rb_�[mehqdb�gZi_j_dhj� aZij_s_�
gbx��l_i_jv�lhj]h\Zeb�bfb�hldjulh��;��IZkl_jgZd��>hdlhj
@b\Z]h���GZjhqgh�b�ki_pbZevgh�ij_^iheZ]Zxl��qlh�^_ckl�
\by� km[t_dlZ� bf_eb� hij_^_e_ggmx� p_ev�� gh� g _ � h[yaZ�
l_evgh� i e h o m x� � hkh[_ggh� \� kemqZ_� ki_pbZevgh�� Kj�
HgZ�reZ�k�ih^ghkhf�f_`^m�klhebdh\��gZjhqgh�]ey^y�ijyfh
i_j_^�kh[hc��g_�h[jZsZy�\gbfZgby�gb�gZ�gZk��gb�gZ�e_lqbdh\
�<��:dk_gh\�� DZlZimevlZ��� Y� ki_pbZevgh� g_� klZe� j_aZlv
oe_[� aZjZg__�� qlh[u� hg� g_� aZq_jkl\_e��H[hagZqZy� kblmZ�
pbx��dh]^Z�km[t_dl�k^_eZe�qlh�e��iehoh_��gZjhqgh�^him�
kdZ_l�gZg_k_gb_� m s _ j [ Z �ZglZ]hgbklm��qlh�g_\hafh`�
gh�^ey�gZaeh�b�\�ibdm��Kj��Hg�gZjhqgh�__�lhedgme��²�Lu
gZjhqgh�ih^�gh]Zfb�imlZ_rvky"�²�a\_j_y�� aZdjbqZe�B\Zg
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kf��lZd`_�jy^�G:F?J?GGH�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���oZjZdl_j� b� bgl_gkb\ghklv� hljbpZl_evghc
wfhpbb��dhlhjmx�km[t_dl�klj_fblky�\ua\Zlv�m�ZglZ]hgbklZ
�\�kemqZ_�gZaeh�wlh�jZa^jZ`_gb_��\�kemqZ_�\�ibdm�²�^hkZ�
^Z�� gZaeh� ij_^iheZ]Z_l� [Revrmx� kbem� b� bgl_gkb\ghklv
wfhpbb��� ���gZebqb_� ij_^\Zjbl_evgh� \ukdZaZgghc� ZglZ]h�
gbklhf�ijhkv[u�beb�lj_[h\Zgby�g_�^_eZlv�q_]h�e���^ey�gZ�
aeh� wlh�[he__�oZjZdl_jgh��� ���oZjZdl_j�^_ckl\bc� km[t_dlZ
�gZaeh�qZklh�mdZau\Z_l�gZ�bo� ©eh[h\hcª�oZjZdl_j�� Z� lZd`_
gZ� ijbfblb\ghklv� ijb_fh\��� ���kl_i_gv� jZpbhgZevghklb
�[RevrZy�m�\�ibdm������\hafh`ghklv�gZebqby�g_kdhevdbo
p_e_c� �[RevrZy�^ey�\�ibdm��q_f�^ey�gZaeh��� ���ijbqbgZ
hljbpZl_evguo� wfhpbc�ZglZ]hgbklZ� �\�kemqZ_�\�ibdm�hgb
qZklh�\ua\Zgu�l_f��qlh�km[t_dl�\�q_f�e��hi_j_^be�ZglZ]h�
gbklZ��\�kemqZ_�gZaeh�²�l_f��qlh�km[t_dl�hdZaZeky��\hij_�
db�h`b^Zgbyf�ZglZ]hgbklZ��kihkh[guf�gZ�3��

<�kemqZ_�gZaeh�km[t_dl�h[uqgh�klj_fblky�\ua\Zlv�m�Zg�
lZ]hgbklZ� j Z a ^ j Z ` _ g b _� �\�kemqZ_�\�ibdm�²�^ h �
k Z ^ m� � GZaeh� ih� kjZ\g_gbx� k� \� ibdm� ij_^iheZ]Z_l
[Revrmx� b g l _ g k b \ g h k l v � hljbpZl_evghc� wfh�
pbb��<�kemqZ_�gZaeh�km[t_dl�fh`_l�klZ\blv�p_evx�\u\_�
klb�Z^j_kZlZ�ba�k_[y��Z�\�kemqZ_�\�ibdm�ihklmihd�km[t�
_dlZ�jZkkqblZg� ]eZ\guf�h[jZahf�gZ�lh��qlh[u� a Z ^ _ l v
beb� m d h e h l v �Z^j_kZlZ��Kj��²�Gm�\hl��hiylv�fmaudm
\dexqbeb�� ²� jZkkljhbeky�Rbjy_\�� ²�Ba� ijZq_qghc� ]h�
gyl��^hfZ�g_l�gbdZdh]h�ihdhy��gZaeh�\dexqZxl��agZxl�
qlh�y�g_�\ughrm� �<bd��?jhn__\��DZd�fu� aZj_aZeb�njZg�
pmaZ���;_a�g_]h�[m^_l�lhl�[Ze��dhlhjuc�]mkZju�^he`gu
[ueb� ^Zlv� iZgg_� IrZa^_pdhc� \� ibdm� meZgZf�� ^Z\Z\rbf

[Ze�k\h_c�]jZnbg_�;hj`Zah\kdhc� �E��G��Lheklhc��<hcgZ
b�fbj��

GZaeh� h[uqgh� ij_^iheZ]Z_l�� qlh�`_eZgby� ZglZ]hgbklZ
[ueb� ba\_klgu� km[t_dlm� a Z j Z g _ _� � qZs_� \k_]h�²� ba
\ukdZau\Zgbc� kZfh]h� ZglZ]hgbklZ��Ihwlhfm� ^ey� g_]h� oZ�
jZdl_jgh�bkihevah\Zgb_�\�kblmZpbb��dh]^Z�km[t_dl�^_eZ_l
lh��qlh�_]h� i j h k b e b � g _ �^_eZlv��beb�g_�^_eZ_l�lh]h�
h�q_f�_]h�ijhkbeb��Kj��²�Y�klh�jZa�ijhkbeZ�l_[y�g_�oh�
^blv�\�[hlbgdZo�ih�dh\jm��Lu�qlh��^_eZ_rv�wlh�fg_�gZ�
aeh"���Lu�qlh��²�]h\hjbe�_fm�Dhkhc��²�[Zeh\Zlvky�\a^m�
fZe"�I_j_\Zjb\Zcky�b�^\b]Zcky�^Zevr_��²�:�y��²�djbqbl
djhebd� ba�`b\hlZ�� ²� gZaeh� l_[_� lZd� b� [m^m� klhylv�
�N��BkdZg^_j��Djhebdb�b�m^Z\u���<�ibdm�mdZau\Z_l�gZ�lh�
qlh�km[t_dl�^_eZ_l�qlh�e���qlh�ih�_]h� i j _ ^ i h e h ` _ �
g b y f �^he`gh�[ulv�g_ijbylgh�ZglZ]hgbklm��Ijb�wlhf�m
km[t_dlZ� hlkmlkl\m_l� ij_^\Zjbl_evgZy� bgnhjfZpby� h�`_�
eZgbyo�ZglZ]hgbklZ��hg�ijhklh�ijh]ghabjm_l�_]h�j_Zdpbx�
Kj��kljZggh_�"Lu�`_�agZ_rv��qlh�y�l_ji_lv�wlh]h�g_�fh]m�
lu�qlh��^_eZ_rv�wlh�\�ibdm�fg_"���k�gZaeh�wlZ�njZaZ�a\m�
qZeZ�[u�\iheg_�ghjfZevgh�

<� kemqZ_�gZaeh� km[t_dl�qZklh�^_ckl\m_l� ^ _ f h g �
k l j Z l b \ g h� � \ � e h [� �\uklZ\eyy�gZihdZa�k\h_�gZf_�
j_gb_�k^_eZlv�ZglZ]hgbklm�qlh�lh�g_ijbylgh_�b�jZkkqblu�
\Zy� gZ� _]h� g _ i h k j _ ^ k l \ _ g g m x � j_Zdpbx�� Kj�
Fg_�wlh�g_�gjZ\blky��y�^_fhgkljZlb\gh��gZaeh�_fm�h[�
gbfZx�k\hx�[ehg^bghqdm�aZ�lZebx��N��G_agZgkdbc��W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���FZjbZggZ�f_^ebl_evgh�b
h[klhyl_evgh��keh\gh�gZaeh�l_ld_��^hklZeZ�����dhjh[hqdm
kh�kibqdZfb�b�gZqZeZ�dmjblv��B��K��Lmj]_g_\��Gh\v���>ey
\�ibdm�g_lbibqgu� lZdZy�ijyfhebg_cghklv�b�hldjh\_ggZy
^_fhgkljZpby�gZf_j_gbc� km[t_dlZ�� Z� kZfb� _]h� gZf_j_gby
f _ g _ _ �ijhajZqgu�b�qZklh�gm`^Zxlky�\�bklhedh\Zgbb�

Ohly�h[Z�kbghgbfZ�\�ijbgpbi_�fh]ml�bkihevah\Zlvky
\�kblmZpbb��dh]^Z�\ua\Zlv�m�ZglZ]hgbklZ�g_ijbylgu_�qm\�
kl\Z�²� g _ � _ ^ b g k l \ _ g g Z y �p_ev� km[t_dlZ�� ^ey�\
ibdm� lZdb_�mihlj_[e_gby� [ h e _ _ �oZjZdl_jgu�� kj��;_a�
mkeh\gh��wlb�gZagZq_gby�kZgdpbhgbjh\Zgu��<_jhylgh��k^_�
eZgu�^Z`_�ih�ijyfhfm� mdZaZgbx�KlZebgZ�^ey� ©\udhjq_�
\u\Zgby� hklZldh\� hiihabpbbª�� \� ibdm� _fm��Dbjh\m� ²� g_
ohq_rv� ^_eZlv� kZf�� k^_eZ_f� [_a�l_[y� �:��Ju[Zdh\��>_lb
:j[ZlZ���Kj��lZd`_�ghjfZevgh_�\�dZdhc�lh�f_j_�\�ibdm�_fm�
g_fgh]h�\�ibdm�_fm�ijb�aZljm^gbl_evghf�"\�dZdhc�lh�f_j_
gZaeh�_fm��"g_fgh]h�gZaeh�_fm�

<� ibdm� hlebqZ_lky� hl� gZaeh� [Revr_c� j Z p b h �
g Z e v g h k l v x� �<�kemqZ_�\�ibdm�km[t_dl�h[uqgh�ih�
klmiZ_l� \iheg_� h [ ^ m f Z g g h� �gZ� hkgh\Zgbb� jZkq_lZ�
F_`^m� l_f��\� kemqZ_�gZaeh�hg�g_j_^dh�^_eZ_l�qlh�e��ih^
\ebygb_f� w f h p b b�²� jZa^jZ`_gby�� aehklb� b� l��i��� kj�
AZf_qZgby�\a[_kbeb�_]h��b�hg�gZaeh�_c�g_�klZe�gbq_]h�bk�
ijZ\eylv��GZaeh��\�hlebqb_�hl�\�ibdm��^himkdZ_l�mdZaZgb_
gZ� h l k m l k l \ b _ � m� km[t_dlZ� k_jv_aguo�fhlb\h\� ^ey
dZdbo�e��^_ckl\bc��kj��Hg�fg_�kh\k_f�g_�gjZ\beky��y�ihreZ
k�gbf�lZgp_\Zlv�ijhklh�l_[_�gZaeh��²�:�dlh�hg�[ue"����
²�:����Y�_]h�g_�ihfgx��Wlh�y�ijhklh�lZd��gZaeh�fZl_jb
�E��I_ljmr_\kdZy��Ljb�^_\mrdb�\� ]hem[hf���<�ibdm�\�lZ�
dbo�dhgl_dklZo�[ueh�[u�f_g__�mf_klgh��Djhf_�lh]h��gZaeh
fh`_l� ih^q_jdb\Zlv� g _ j Z a m f g h k l v � ih\_^_gby
km[t_dlZ�� dhlhjh_� g_j_^dh� gZghkbl� \j_^� _fm� kZfhfm�� kj�
Gh�Lbohg�Bevbq��lhqgh�gZaeh�dhfm�lh��\k_�^_j`Ze�b�^_j�
`Ze�gZ�`Zj_�b�\�iueb�g_ijh^Zgguo�ehrZ^_c��\k_�kb^_e�gZ
l_e_]_��B��;mgbg��>_j_\gy��
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<� k\yab� k� [hevr_c� jZpbhgZevghklvx� \� ibdm� h[uqgh
ij_^iheZ]Z_l� gZebqb_� hlghkbl_evgh� [he__� lhgdh]h� b
k e h ` g h ] h � aZfukeZ�� q_f� gZaeh��Kj��HgZ� j_rbeZ� dm�
iblv�ie_fyggbdm�^hjh]hc�ih^Zjhd�\�ibdm�k_klj_��dhlhjZy
\k_]^Z�^ZjbeZ�__�^_lyf�qlh�ih^_r_\e_��GZaeh�ij_^iheZ�
]Z_l�ijhklhlm�aZfukeZ�b� i j b f b l b \ g h k l v �b�^Z`_
]jm[hklv�ijb_fh\�

Ihke_^g__� jZaebqb_� f_`^m� kbghgbfZfb� dZkZ_lky� \ha�
fh`guo�ijbqbg�hljbpZl_evguo�wfhpbc�ZglZ]hgbklZ��<�ib�
dm� qZklh� bkihevam_lky� \� kblmZpbb� khi_jgbq_kl\Z�� dh]^Z
km[t_dl�\�q_f�lh� h i _ j _ ^ b e �ZglZ]hgbklZ�b� wlbf�\u�
a\Ze� m� g_]h� ^hkZ^m� �kf��n ���>ey�gZaeh� oZjZdl_jgZ� kblmZ�
pby�� dh]^Z� km[t_dl� kh\_jrbe� qlh�e�� kh\_jr_ggh� g _ �
h ` b ^ Z g g h _ �^ey�ZglZ]hgbklZ�b�wlbf� i h k j Z f b e
_]h��Kj��:�hg��m[h]bc�lh��\havfb�����^Z�b�ih\_kvky��GZ�\hl�
fhe��l_[_��²�]jhabe��g_�\_jbeZ��lZd�\hl�`_�y�gZaeh�l_[_
k^_eZx���B��;mgbg��OhjhrZy�`bagv��

GZaeh�bf__l� h k e Z [ e _ g g h _ �mihlj_[e_gb_�\�dhg�
l_dkl_� h [ h [ s _ g g h ] h �ZglZ]hgbklZ��²�k�mljZlhc�mdZ�
aZgby�gZ�lh��qlh�p_ev�km[t_dlZ�²�\ua\Zlv�m�dh]h�e��hljbpZ�
l_evgu_�wfhpbb��Kj��<k_�]h\hjbeb��qlh�ihke_�wlhc�ljZ\fu
hg�m`_�g_�\_jg_lky�\�kihjl��Z�hg�\k_f�gZaeh�h^_j`Ze�[eb�
klZl_evgmx�ih[_^m�gZ�q_fibhgZl_��<�ibdm�\k_]^Z�ij_^ih�
eZ]Z_l� d h g d j _ l g h ] h �ZglZ]hgbklZ�

K� hkeZ[e_gguf� mihlj_[e_gb_f� gZaeh� k[eb`Z_lky� _]h
f _ l Z n h j b q _ k d h _ � mihlj_[e_gb_�� <� wlhf� kemqZ_
gZaeh� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� ^_eZ_l� qlh�e��� khijh�
lb\eyykv� \ha^_ckl\bx� dZdhc�e�� k b e u � beb� nZdlhjZ�� b
k[eb`Z_lky�k�gZi_j_dhj��Kj��@^b�f_gy��b�y�\_jgmkv� ��<k_f
kf_jlyf� gZaeh� �D��Kbfhgh\�� ©@^b� f_gy�� b� y� \_jgmkvª��
Ijh[_]ZeZ�^Z`_�fukev��ijh[_]ZxsZy�qZklh�\�jmkkdhc�]h�
eh\_��[jhkblv�\k_�b�aZdmlblv�k�]hjy�gZaeh�\k_fm��G��<��=h�
]hev��Ihjlj_l���Hkh[_ggh�kbevgh�[ueh�\�g_f�qm\kl\h�q_k�
lhex[by��`_eZgb_�����g_�hlklZlv�hl�^jm]bo��km^v[_�gZ�
aeh� �B��K��Lmj]_g_\�� Jm^bg��� kj�� lZd`_� gZaeh� h[klhy�
l_evkl\Zf�

�D� �H[Z� kbghgbfZ�bf_xl�^\_� k_fZglbq_kdb_� \Ze_gl�
ghklb�²�km[t_dlZ�b�ZglZ]hgbklZ�

<Ze_glghklv� Z g l Z ] h g b k l Z � dZd� \� kemqZ_� gZaeh�
lZd�b�\�kemqZ_�\�ibdm�aZihegy_lky�bf_gghc�]jmiihc�\�nhj�
f_�>:L�

Ijb�gZaeh��\�hlebqb_�hl�\�ibdm��\Ze_glghklv�ZglZ]h�
gbklZ� n Z d m e v l Z l b \ g Z �b�fh`_l�hklZ\Zlvky� g _ �
j _ Z e b a h \ Z g g h c� � Lh]^Z� gZaeh� h[jZam_l� j _ f m
\ukdZau\Zgby��Kj��Lu�qlh��^_eZ_rv�wlh�gZaeh"

>ey�gZaeh�\hafh`gh�hkeZ[e_ggh_� \ \ h ^ g h _ �mihlj_[�
e_gb_��kj��DZd�gZaeh��dZd�lhevdh�fu�\ureb�ba�^hfZ��ih]h^Z
bkihjlbeZkv��<� wlhf�mihlj_[e_gbb�gZaeh�mdZau\Z_l�gZ� lh�
qlh�]h\hjysbc�jZkkfZljb\Z_l�dZdh_�e��h[klhyl_evkl\h�dZd
g_[eZ]hijbylgh_�^ey�k_[y�beb�^ey�km[t_dlZ�^_ckl\by�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZj_qb_f� hlqZklb�
dhlhjh_�mdZau\Z_l�gZ� g _ _ ^ b g k l \ _ g g h k l v �p_eb�
kj��Hg�ihr_e�lm^Z�jZ[hlZlv�hlqZklb�ba�aZ�^_g_]��hlqZklb
\�ibdm��gZaeh!�hlpm��<�ibdm�^himkdZ_l�lZd`_�khq_lZgby�k
gZj_qbyfb� g_fgh]h�� \� dZdhc�lh� f_j_� \� lhf� `_� agZq_gbb
�kf��ahgm�A��

GZaeh� khq_lZ_lky� k�gZj_qb_f�ijhklh��dhlhjh_�ih^q_j�
db\Z_l� h l k m l k l \ b _ � m� km[t_dlZ� k _ j v _ a g u o
fhlb\h\�^ey�dZdh]h�e��^_ckl\by�

�B� �Hgb�^jm`gh�ijhkbeb�_]h�mklmiblv�k\hb�iylv�dbeh
ih^� l_f� ij_^eh]hf�� qlh�� fhe�� aZq_f� _fm�� g_k_f_cghfm�

njmdlu"�����<�j_amevlZl_�hg�h[b^_eky��gZ^meky�b�\k_f�gZ�
aeh�\aye�^Z`_�g_�iylv��Z�^_kylv�dbeh]jZff� �>��Ljmkdbgh\�
kdZy��@hg]e_j�b�FZ^hggZ���Fm`�²�Z�hgZ�\�wlh�\j_fy�m`_
\ureZ�aZfm`�gZaeh�Af___^m�²�`^Ze��`^Ze��g_�\ha\jZsZ�
_lky��ihr_e��m\b^_e� lmn_evdm�gZ�^hjh`d_� �<bd��?jhn__\�
>_\mrdZ� b� kf_jlv���G_� hlklZe� hl� g_]h� b�K_eboh\�� gZaeh
_fm�dmibe�^hf�\^\h_�[hevr_�b�dZd�jZa�jy^hf�k�gbf��B��;m�
gbg��QZrZ�`bagb���DZd�lhevdh�E_dZ�k�Gxkvdhc�ihy\eyebkv
\�deZkk_��hg�>&ZgvdZ@�hjZe�\h�\kx�fhqv��²�@_gbo�b�g_\_�
klZ������b�j_[ylZ�kf_yebkv������D�lhfm�`_�E_dZ�a\Ze�Gxkvdm
g_�Gxkvdhc��Z�:gxlhc��Hg�lh�^_eZe�wlh�gZaeh�KZgvd_�b�hk�
lZevguf��gh�hgb�]h\hjbeb��qlh�hg�Gxkvdm�ihex[be��ihlh�
fm�lZd�b�ah\_l��:��EboZgh\��Djmlu_�]hju���Gm�qlh�_fm�klh�
beh�� wlhfm� bfi_jZlhjm�� ���� \uc^y� d� l_iehfm�fhjx�� aZeh�
`blv�lZf�²�gZaeh�]heeZg^pZf�²�km[ljhibq_kdmx�klheb�
pm��<bd��?jhn__\��JhfZg���©G_jmdhl\hjgh]hª�iZfylgbdZ�\
k_j^pZo� q_eh\_q_kdbo� hg� g_� ohl_e�� ©<� \_dZª�� gZaeh� bf�
ohl_e�\j_aZlvky��^\mfy�kljhqdZfb�\�bklhjbb�ebl_jZlmju� ���
b�²�[jhgah\uf�iZfylgbdhf�gZ�jh^bfhf�P\_lghf�[mev\Z�
j_� �<��Oh^Zk_\bq��;jxkh\���G_oex^h\m�ohl_ehkv��qlh[u�\k_
hklZ\beb�_]h�\�ihdh_��Z�_fm�dZaZehkv��qlh�\k_��dZd�gZjhqgh�
gZaeh�ijbklZxl�d�g_fm��E��G��Lheklhc��<hkdj_k_gb_��

:ggZ�GbdheZ_\gZ�g_ij_f_ggh�ohq_l�hklZ\blv�_]h�>dgyay@
h[_^Zlv��Z�ihlhf�b�kh\k_f��Wlh�hgZ�\Zf�\�ibdm�^_eZ_l��PRQ
DQJH� �N��F��>hklh_\kdbc�� >y^xrdbg� khg��� LZd� b� \u� im[�
ebqgh�jZkibkZebkv�\�k\h_c�]j_oh\ghklb�\�ibdm�Kheh\v_\m�
dhlhjuc�^_jagme�ijbagZlv�k_[y�ijZ\hkeZ\guf��Q_oh\��;:K��
@_gkdmx�]bfgZabx��\�ibdm�jZahjb\r_fmky�b�h[_^g_\r_�
fm�^\hjygkl\m��ihkljhbeb�dmipu��Khdheh\�Fbdblbg��F:K��
<�xghklb�Bgghd_glbc� hohlgh� \_jbe� jZkkdZaZf� ���� h[� bk�
iheg_gbb�bf� k_dj_lguo�ijZ\bl_evkl\_gguo�ihjmq_gbc��\
ibdm�Zg]ebqZgZf��<��GZ[hdh\��Djm]��

�:G:E� ��gZi_j_dhj�� gZjhqgh�� ki_pbZevgh� ��� \hij_db�
ba�qm\kl\Z�ijhlb\hj_qby��ba�\j_^ghklb�

�:GL� ��\�m]h^m�
��>?J� ��\j_^guc��ihaeblv��^hkZ^blv��gZkheblv��ih^�

^_lv��\j_^gbqZlv� >L��D�@
G:AEH

G:AG:Q?GB?����\ukhd��IJ?>G:AG:Q?GB?�� �g_h[b�
oh^g��� NMGDPBY� ��� \ukhd�� beb� dgb`g�� FBKKBY� ��
JHEV����lZ�p_ev��^ey�dhlhjhc�^Zgguc�h[t_dl�gm`_g��

G_ba\_klgh��dZdh\h�bf_ggh�[ueh�gZagZq_gb_�wlh]h�^j_\�
g_]h� hjm^by�� ?\jZabcpu� \_jbeb� \� hkh[h_� ij_^gZagZq_gb_
�\_ebdmx�fbkkbx!�Jhkkbb��Ohayckl\_ggZy�^_yl_evghklv
g_�\oh^bl�\�nmgdpbb�]eZ\gh]h�bg`_g_jZ��Jhev�l_e_\b^_�
gby�\�ij_^\u[hjghc�dZfiZgbb�hq_gv�\Z`gZ�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>EY�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����qlh�gZoh^blky�\�nhdmk_�\gbfZgby� �gZ�
agZq_gb_�²�p_ev��^ey�dhlhjhc�h[t_dl�kha^Z_lky��nmgdpby�
jhev�²�lh��qlh�hg�kh\_jrZ_l��� ���dlh�hij_^_ey_l�ihlj_[�
ghklv� \�h[t_dl_�²�ex^b� \hh[s_� �kj��gZagZq_gb_� wlh]h
bgkljmf_glZ���dhgdj_lguc�q_eh\_d�beb�ex^b��kj��fbkkby
ihkeZ��� \ukrZy� kbeZ� �kj�� ij_^gZagZq_gb_� bkdmkkl\Z��
���dZdh\� oZjZdl_j� jZ[hlu�� ^ey� dhlhjhc� h[t_dl� gm`_g�� ²
]eh[Zevguc� �ij_^gZagZq_gb_���ijbdeZ^ghc� �nmgdpby��� j_�
]meyjguc��gZagZq_gb_���h^ghZdlguc��fbkkby������y\ey_lky
eb�ihlj_[ghklv�\�h[t_dl_�ihl_gpbZevghc� �gZagZq_gb_��beb
ZdlmZevghc��nmgdpby������h�dZdhf�h[t_dl_�b^_l�j_qv��dZdh\Z
f_jZ� _]h� Zdlb\ghklb�� khagZl_evghklb� �fbkkb_c� g_� fh`_l
h[eZ^Zlv� ij_^f_l�� gZagZq_gb_f�²� dhgdj_lguc� q_eh\_d�



G:AG:Q?GB?�� ��� G:AG:Q?GB?��

fbkkby�hkms_kl\ey_lky�[he__�khagZl_evgh�b�Zdlb\gh��q_f
ij_^gZagZq_gb_��

K�lhqdb�aj_gby�lh]h��qlh�gZoh^blky�\�nhdmk_�\gbfZgby�
kbghgbfu�jZkiZ^Zxlky�gZ�^\_�]jmiiu��<�keh\Zo�gZagZq_�
gb_� b� ij_^gZagZq_gb_� ]eZ\gh_� ²� mdZaZgb_� gZ� p _ e v�
jZ^b�dhlhjhc�^Zgguc�h[t_dl�[ue� k h a ^ Z g �beb�^ey�j_Z�
ebaZpbb�dhlhjhc�hg�gm`_g��Z�\�keh\Zo�nmgdpby��fbkkby�b
jhev� gZ� i_j\hf� ieZg_� lh�� dZdb_� ^ _ c k l \ b y � ^he`_g
\uihegylv�^Zgguc�h[t_dl�beb�dZdb_�^_ckl\by�^he`gu�\u�
ihegylvky�k�_]h�mqZklb_f�

Kbghgbf� gZagZq_gb_� bf__l� ^\Z� g_jZ\guo� ih� h[t_fm
deZkkZ�mihlj_[e_gbc��klbebklbq_kdb�g_cljZevgu_��\�dhlh�
juo�j_qv�b^_l�h[�bkihevah\Zgbb�h[t_dlh\�\�mlbeblZjguo
p_eyo� �bo� [hevrbgkl\h��� b� klbebklbq_kdb� hlf_q_ggu_�²
\ukhdb_�beb�dgb`gu_��²�\�dhlhjuo�j_qv�b^_l�h[�bkihev�
ah\Zgbb� h[t_dlh\� \� wkl_lbq_kdbo�� wlbq_kdbo� b� ^j�� ih^h�
[guo�p_eyo��<�ihke_^g_f��f_g__�h[uqghf�kemqZ_�gZagZq_�
gb_�k[eb`Z_lky�k�ij_^gZagZq_gb_f�

<�i_j\hf�djm]_�mihlj_[e_gbc�gZagZq_gb_�mdZau\Z_l�gZ
lh�� ^ey� q_]h� ^Zgguc� ij_^f_l� h [ u q g h � gm`_g� ex^yf�
GZagZq_gb_�j_Zebam_lky�qZs_�\k_]h�j_]meyjgh��ijbq_f�g_
lhevdh�^Zgguf�dhgdj_lguf�ij_^f_lhf��gh�b�\k_f� d e Z k �
k h f � ij_^f_lh\�� kha^Zgguf� ex^vfb� k i _ p b Z e v g h
^ey�kh\_jr_gby�g_dhlhjh]h�ihe_agh]h�^_ckl\by��Kj��<�gb`�
gb_�dhfgZlu��]^_�[ueh�ijhklhjg__��hg�>]Zj^_jh[@�g_�]h^beky
ih�g_khhl\_lkl\bx�gZagZq_gby��Z�gZ\_jom�g_�ihf_sZeky
\ke_^kl\b_�l_kghlu��;��IZkl_jgZd��>hdlhj�@b\Z]h���QZklv
ihf_s_gbc� >iZjbdfZo_jkdbo@�imklh\ZeZ�beb� [ueZ� aZgylZ
ih^�^jm]b_�gZ^h[ghklb��>jm]b_��hl\_qZ\rb_�ij_`g_fm�gZ�
agZq_gbx��[ueb�ih^�aZfdhf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ih�mdZaZgghc�ijbqbg_�gZagZq_gb_f�h[eZ^Z_l�[hevrbg�
kl\h� Z j l _ n Z d l h \� � bgkljmf_glu�� f_oZgbafu�� \f_�
klbebsZ�b�bgu_�h[t_dlu��dhlhju_�kha^Zxlky�ki_pbZevgh
jZ^b�hij_^_e_ggh]h�bo� k \ h c k l \ Z� �Ijbf_gbl_evgh�d
lZdbf�h[t_dlZf��bkihevam_fuf�\�mlbeblZjguo�p_eyo��gZ�
agZq_gb_�hdZau\Z_lky�h^gbf�ba�k\hckl\�iZjZf_ljh\��gZjy�
^m�k�\_khf��jZaf_jhf�b�l��i��Ihwlhfm�gZagZq_gb_�²�_^bg�
kl\_ggh_�ba�keh\�jy^Z�²�fh`_l�mihlj_[eylvky�\�lbibqghc
^ey�iZjZf_ljbq_kdbo�kms_kl\bl_evguo�dhgkljmdpbb�k�h[y�
aZl_evguf�hij_^_e_gb_f�O� l Z d h ] h � l h �gZagZq_gby

�kj��O�lZdh]h�lh�\_kZ��jZaf_jZ��jhklZ!��
MgbdZevgZy�hkh[_gghklv�^Zggh]h�kbghgbfZ�ijhy\ey_lky

b� \� \ujZ`_gbb� bkihevah\Zlv� qlh�e�� ih� gZagZq_gbx�� ]^_
gZagZq_gb_�²� k\hckl\h� kZfhc� \_sb��G_� ih� gZagZq_gbx
agZqbl��g_�lZd��dZd�ij_^mkfhlj_gh�kha^Zl_eyfb�\_sb���Kj�
lZd`_� lZ\lheh]bq_kdh_� \ujZ`_gb_� ijyfh_� gZagZq_gb_�
GZagZq_gb_� fh`_l� [ulv� lhevdh� ijyfuf�� ih� ijyfhfm
gZagZq_gbx�dZd�jZa�b�agZqbl��kljh]h�ih�gZagZq_gbx��

=hjZa^h�j_`_�kbghgbf�gZagZq_gb_�ijbf_gy_lky�^ey�hib�
kZgby� kblmZpbb�� dh]^Z� aZieZgbjh\Zgh� d h g d j _ l g h _
beb� j Z a h \ h _ �bkihevah\Zgb_�dZdhc�lh�\_sb�k�hij_^_�
e_gghc� p_evx�� ijbq_f� b^_y� jZah\h]h� bkihevah\Zgby� hkh�
[_ggh� oZjZdl_jgZ� ^ey� kemqZy�� dh]^Z� j_qv� b^_l� h� ^_gv]Zo�
kj��DZdh\h�gZagZq_gb_�wlhc�dhjh[db"�Wlh�y�ijb]hlh\beZ
^ey� dZlmr_d��Fg_� ba\_klgh� gZagZq_gb_� wlbo� ^_g_]�� ih�
dhcguc� hleh`be� bo� gZ� ihohjhgu�� Wlhl� ^he]�EZjZ� ^Z\�
guf�^Z\gh�\_jgmeZ�[u��_keb�[u�m�g__�g_�[ueh�ihklhygguo
jZkoh^h\�� gZagZq_gb_� dhlhjuo� hgZ� kdju\ZeZ� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���<�dhgl_dklZo�lZdh]h�jh^Z�h�gZagZq_�
gbb�fh`gh�]h\hjblv�b�ijbf_gbl_evgh�d� i j b j h ^ g u f
h[t_dlZf�� _keb� hgb� bkihevamxlky� q_eh\_dhf� \� k\hbo� p_�

eyo��²�DZdh\h� gZagZq_gb_� wlh]h� dZfgy"�²�Hg� kem`bl
ijhlb\h\_khf�

<h�\lhjhf�djm]_�mihlj_[e_gbc�gZagZq_gb_�ij_^iheZ]Z�
_l�[he__�\ukhdb_�p_eb��q_f�qbklh�mlbeblZjgu_�� kj��Imr�
dbg�h�gZagZq_gbb�ihwlZ�b�ihwabb��GZagZq_gb_�bkdmkkl\Z
\�kh\j_f_gghf�fbj_��GZagZq_gb_�`_gsbgu�²�[ulv�`_�
ghc�b�fZl_jvx��GZagZq_gb_�\�lZdbo�kemqZyo�hlghkblky�d
deZkkm�h[t_dlh\�b�bf__l�\ukhdmx�beb�dgb`gmx�hdjZkdm�
<� kh\j_f_gghf� yaud_� hgh� i_j_klZ_l� mihlj_[eylvky� ^ey
hibkZgby� hl^_evgh]h� h[t_dlZ�� kfukeZ� `bagb� hl^_evgh]h
q_eh\_dZ�b�l��i��Kj��ke_^mxsbc�mklZj_\rbc�ijbf_j��Ijh�
[_]Zx�\�iZfylb�\k_�fh_�ijhr_^r__�b�kijZrb\Zx�k_[y�g_�
\hevgh��aZq_f�y�`be"�^ey�dZdhc�p_eb�y�jh^beky"���:��\_jgh�
hgZ�kms_kl\h\ZeZ��b��\_jgh��[ueh�fg_�gZagZq_gb_�\ukhdh_�
ihlhfm�qlh�y�qm\kl\mx�\�^mr_�fh_c�kbeu�g_h[tylgu_����
Gh� y� g_� m]Z^Ze� wlh]h� gZagZq_gby�� y� m\e_dky� ijbfZgdZfb
kljZkl_c�imkluo�b�g_[eZ]h^Zjguo��F��X��E_jfhglh\��=_�
jhc�gZr_]h�\j_f_gb��

<�wlhf�\lhjhf�djm]_�mihlj_[e_gbc�gZagZq_gb_�k[eb`Z�
_lky� k� ij_^gZagZq_gb_f�� H^gZdh� jZaebqb_� f_`^m� gbfb
gbdh]^Z� g_� klbjZ_lky� iheghklvx��Ij_^gZagZq_gb_� bf__l
^\Z�]eZ\guo�hlebqby�hl�gZagZq_gby�

<h�i_j\uo��_keb�gZagZq_gb_�mdZau\Z_l�ij_`^_�\k_]h�gZ
lh��^ey�q_]h�^Zgguc�h[t_dl�gm`_g�ex^yf�\hh[s_��lh�ij_^�
gZagZq_gb_� Zkkhpbbjm_lky� kdhj__� k� \ u k r _ c � \he_c�
\ukrbf�jZamfhf��Ebrv�bgh]^Z�j_qv�fh`_l�b^lb�h�q_eh\_�
q_kdhc�\he_��Ihwlhfm�h[uqgh� ]h\hjyl�h�ij_^gZagZq_gbb
kmsghkl_c�\ukhdh]h�ihjy^dZ�²�ex^_c�b�^jm]bo�h[t_dlh\�
dhlhju_�fukeylky�dZd�ghkbl_eb�jZamfZ��^mrb� �gZjh^��bk�
dmkkl\h�� ljm^� b� l��i���� ijbq_f� bf� ijbibku\Z_lky� nmg^Z�
f_glZevgh_�agZq_gb_��AZ�ihke_^g__�^_kylbe_lb_�GbdheZx
GbdheZ_\bqm�g_�ij_^klZ\behkv�kemqZy�]h\hjblv�h[�h[Zygbb
Z\lhjkl\Z� b� kmlb�l\hjq_kdh]h�ij_^gZagZq_gby� \�lZdhf
khhl\_lkl\bb�k�kh[kl\_ggufb�fukeyfb�b�lZd�aZkem`_g�
gh�d�f_klm��dZd�k_cqZk� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<
khhl\_lkl\bb� k� wlbf� dh]^Z� ]h\hjyl� h� gZagZq_gbb� ihwabb�
bf_xl�\�\b^m�__�ihevam��kj��GZagZq_gb_�ihwabb�²�ijh[m`�
^Zlv�\�ex^yo�^h[ju_�qm\kl\Z��?keb�`_�]h\hjyl�h�ij_^gZ�
agZq_gbb� ihwabb�� lh�bf_xl� \� \b^m� __� djZkhlm� [_ahlghkb�
l_evgh�d�iheva_�beb�^Z`_�__�[h`_kl\_gguc�aZfuk_e��<�wlhf
hlghr_gbb�keh\h�ij_^gZagZq_gb_�[ebadh�d�lZdbf�keh\Zf�
dZd�km^v[Z��mqZklv��ij_^gZq_jlZgb_��dhlhju_�bah[jZ`Zxl
ijhbkoh^ysb_� kh[ulby� dZd� hij_^_e_ggu_� aZjZg__� b�� \ha�
fh`gh�� dhfm�lh� aZjZg__� ba\_klgu_�� Kbghgbf� ij_^gZagZ�
q_gb_�kh^_j`bl�lZd`_�b^_x� b a [ j Z g g h k l b� �hkh[hc
hlf_q_gghklb�h[t_dlZ��kf��ijbf_ju�p��

=hjZa^h�j_`_�keh\h�ij_^gZagZq_gb_�mdZau\Z_l�gZ�aZfu�
k_e�q_eh\_dZ��gh�\�wlbo�kemqZyo�q_eh\_d�h[uqgh�jZkkfZljb�
\Z_lky� dZd� l\hj_p� b� ohaybg� lh]h� fbjZ�� \� dhlhjhf� [he__
ijhaZbq_kdbf� \_sZf� hl\_^_gu� _]h� \he_c� dZdb_�lh� jheb�
kj��G_ihk\ys_gguc� m\b^bl�lhevdh� ]jm^m� klZjh]h� oeZfZ�
gh�q_eh\_d��agZdhfuc�k�l\hjq_kdhc�fZg_jhc�om^h`gbdZ��ih�
gbfZ_l��qlh�m�dZ`^hc�\_sb�a^_kv�k\h_�hkh[h_�ij_^gZagZ�
q_gb_�b�\k_�\f_kl_�\ujZ`Z_l�hij_^_e_ggh_�hlghr_gb_�d
fbjm��<� aZ\_sZgbb� \k_�gZke_^kl\h�[ueh�jZa^_e_gh�gZ�g_�
[hevrb_�kmffu��ij_^gZagZq_gb_�dhlhjuo�[ueh�h]h\hj_gh�

<lhjh_�hlebqb_�ij_^gZagZq_gby�hl�gZagZq_gby�khklhbl
\�lhf��qlh�_keb�gZagZq_gb_�hkms_kl\ey_lky�^Zgguf�h[t_d�
lhf� j_]meyjgh�� dZd� \_svx� k� hij_^_e_ggufb� k\hckl\Zfb�
lh�ij_^gZagZq_gb_�kdhj__�\k_]h�\uihegy_lky� \ k _ f �_]h
k m s _ k l \ h \ Z g b _ f� �<�ke_^mxs_f�ijbf_j_�fh`gh
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mihlj_[blv�h[Z�kbghgbfZ��gh�kfuke�[m^_l�g_kdhevdh�jZa�
guc�� IhkueZlv� ^_gv]b� \� gZr� [eZ]hl\hjbl_evguc� nhg^
gm`gh� k� mdZaZgb_f� bo� gZagZq_gby� �ij_^gZagZq_gby!�
Kdhj__�\k_]h�ih^�gZagZq_gb_f�[m^_l�bf_lvky�\�\b^m�[he__
beb�f_g__�rbjhdZy�h[eZklv�ijbf_g_gby�� Z�ih^�ij_^gZa�
gZq_gb_f�²�[he__�dhgdj_lguc�Z^j_k�

<h� \lhjhc� ]jmii_� kbghgbfh\�gZb[he__� h [ s b f � y\�
ey_lky�keh\h�nmgdpby��<�wlhf�keh\_�\hh[s_�g_l�ij_^klZ\�
e_gby�h�qv_c�lh�\he_��hgh�hkgh\Zgh�gZ�b^__� i h l j _ [ �
g h k l b� �h[t_dl�gm`_g�^ey�mki_rgh]h�hkms_kl\e_gby�dZ�
dh]h�eb[h�^_ckl\by�beb�ijZ\bevgh]h�l_q_gby�ijhp_kkZ��kj�
Nmgdpby�i_q_gb�²�hqbkldZ�djh\b�

<h� fgh]bo� mihlj_[e_gbyo� nmgdpby� hq_gv� [ebadZ� d
gZagZq_gbx��Gh� _keb� gZagZq_gb_�²� k\hckl\h� ij_^f_lZ
�beb� \h� \kydhf� kemqZ_� ij_^klZ\ey_lky� dZd� lZdh\h_��� lh
nmgdpby�²� wlh� _]h� ^_yl_evghklv�� j Z [ h l Z � \� khklZ\_
dZdh]h�lh� p_eh]h�� gZijbf_j� ^_lZeb� \� khklZ\_� f_oZgbafZ�
bgklblmlZ� \� khklZ\_� ]hkm^Zjkl\Z�b� l��i��� kj��<k_]h�lhevdh
i_j\uc�]h^��i_j\uc�rZ]�keZ\gh]h�imlb�[ue�ijhc^_g�<QD��Z
m`_��dZd�g_�kh\k_f�\gylgh�ibr_l�Djue_gdh��\hagbd�©kihj
f_`^m� km^hf�b� _]h�nmgdpbyfb�²�b� \g_km^_[gufb�nmgd�
pbyfb�QDª��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

GZagZq_gb_�ijbkms_�ij_^f_lm�dZd� lZdh\hfm�� Z�nmgd�
pby�hij_^_e_gZ�\h�\j_f_gb��gZagZq_gb_�ihl_gpbZevgh�� Z
nmgdpby�ZdlmZevgZ�beb�mamZevgZ��gZagZq_gb_�klZlbqgh��Z
nmgdpby�^bgZfbqgZ��Nmgdpbb�h[t_dlZ�fh]ml�f_gylvky��b
bo�fh`_l�[ulv�fgh]h��lZd�dZd�h^bg�b�lhl�`_�h[t_dl�fh`_l
\oh^blv�\�jZagu_�p_eu_�

GZagZq_gb_� oZjZdl_jbam_l� \� hkgh\ghf� Zjl_nZdlu�� Z
nmgdpbb�fh]ml�[ulv�ijZdlbq_kdb�m� e x [ u o �h[t_dlh\�
kj��nmgdpbb�\gmlj_ggbo�hj]Zgh\��nmgdpbb�km^Z��gZqZev�
gbdZ� hl^_eZ!�� nmgdpby� wlhc� ^_lZeb� �wlh]h� mijZ`g_�
gby!�b�l��^�

<�kemqZ_��_keb�j_qv�b^_l�h�ij_^f_l_��^ey�dhlhjh]h�^Zg�
gZy�nmgdpby�²�]eZ\gh_��nmgdpby�k[eb`Z_lky�k�gZagZq_�
gb_f�b�hgb�klZgh\ylky�iheghklvx�beb�qZklbqgh� \ a Z b �
f h a Z f _ g b f u f b� � kj�� Wdkdmjkh\h^� ihdZau\Ze� i_j�
\h[ulgu_� hjm^by� b� h[tykgye� bo� gZagZq_gb_� �bo� nmgd�
pbb!��Ohly� bgh]^Z� m]Z^u\Zehkv� gZagZq_gb_� dhfgZlu� ²
klheh\Zy��kZehg��\hafh`gh��^_lkdZy��²�\�h[s_f�bo�jh^gbeh
hlkmlkl\b_�ihgylguo�nmgdpbc��B��;jh^kdbc��)RQGDPHQWD
GHJOL�LQFXUDELOL��

GZagZq_gb_��lZdbf�h[jZahf��²�wlh�klZg^ZjlgZy��lbih�
\Zy�nmgdpby�ij_^f_lZ��H^gZdh�\�[hevrbgkl\_�kemqZ_\�kb�
ghgbfu� g_� \aZbfhaZf_gbfu�� Keh\h� nmgdpby� h[uqgh� g_
mihlj_[ey_lky��_keb�j_qv�b^_l�h[�bahebjh\Zgghf�h[t_dl_�
jZkkfZljb\Z_fhf� \ g _ � kblmZpbb� b� [_ahlghkbl_evgh� d
^jm]bf�h[t_dlZf�

<� kbghgbf_�nmgdpby� hq_gv� \Z`gZ� b^_y� i j Z d l b �
q _ k d h c � i h e v a u� �<�wlhf�kemqZ_�ihlj_[ghklv�baf_�
jy_lky�ih�km]m[h�mlbeblZjghc�rdZe_��GZb[he__�lbibqgu_
dhgl_dklu� ^ey� wlh]h� keh\Z� ²� l_�� qlh� hibku\Zxl� fbj
l _ o g b d b� �?keb�`_� wlh� keh\h�ijbf_gy_lky�^ey�hibkZ�
gby�`bagb�ijbjh^u�beb�h[s_kl\Z� �nmgdpbb�ihq_d��nmgd�
pbb�gZqZevgbdZ�hl^_eZ���lh�ijbjh^Z�b�h[s_kl\h�ij_^klZ\�
eyxlky� dZd� hleZ`_ggu_� f_oZgbafu��WlZ� hkh[_gghklv� kh�
ojZgy_lky�b�lh]^Z��dh]^Z�j_qv�b^_l�h�jZaguo�nhjfZo�^moh\�
ghc�dmevlmju�²�bkdmkkl\_��j_eb]bb�b�l��i��<�wlhf�kemqZ_
mihlj_[e_gb_� keh\Z�nmgdpby� eb[h�ihdZau\Z_l�� qlh� ]h\h�
jysbc�jZkkfZljb\Z_l�kZfh�y\e_gb_�dZd�g_qlh�ijbdeZ^gh_
�dhfi_gkZlhjgZy�nmgdpby�j_eb]bb��Z]blZpbhggZy�nmgdpby

bkdmkkl\Z���eb[h�ih^q_jdb\Z_l��qlh�jZkkfZljb\Z_lky�lhev�
dh� l_ogbq_kdZy� klhjhgZ� ijhba\_^_gby� bkdmkkl\Z�� khhlgh�
r_gb_�\�g_f�jZaebqguo�kljmdlmjguo�we_f_glh\��kj��dhfb�
q_kdZy� �iZjh^bcgZy!�nmgdpby��nmgdpby� jZa\yadb� b� l��i�
WlZ� ih^q_jdgmlZy� hjb_glZpby� gZ� h[t_dlb\gmx�rdZem� ²
ijbqbgZ� lh]h�� qlh�bf_ggh� kbghgbf�nmgdpby�rbjhdh� bk�
ihevam_lky� \� gZmqghf� b� hnbpbZevghf� yaud_� b� y\ey_lky
l_jfbghf�\�jZaebqguo�hljZkeyo�agZgby�

Kms_kl\_ggh_� k\hckl\h� kbghgbfZ�nmgdpby�� hlebqZx�
s__�_]h�hl�hklZevguo�keh\�jy^Z��khklhbl�\�lhf��qlh�nmgd�
pby�fh`_l�mdZau\Zlv�g_�lhevdh�gZ�kh\hdmighklv�^_ckl\bc
h[t_dlZ��gh�b�gZ�dZ`^uc�we_f_gl�wlhc�kh\hdmighklb��kj��<
�����gZ�i_j\uc�ieZg�kj_^b�nmgdpbc�=IM�\u^\bgmeZkv�eh\�
ey�^b\_jkZglh\��lZcgh�ijhgbdZ\rbo�\�KKKJ�ba�aZ�]jZgbpu
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kbghgbf� nmgdpby�� lZd� `_� dZd� b� gZagZq_gb_�� fh`_l
mihlj_[eylvky� ijbf_gbl_evgh� d� e x ^ y f� �Gh� b� \� wlhf
kemqZ_�hg�mdZau\Z_l�g_�gZ� ]eZ\guc�kfuke�kms_kl\h\Zgby
q_eh\_dZ��Z�ebrv�gZ�_]h� f _ k l h �\�hij_^_e_gghc�kblmZ�
pbb��gZijbf_j�gZ�lm�qZklv�dhee_dlb\ghc�jZ[hlu��dhlhjmx
hg� ^he`_g� \uihegylv�� gZ� _]h� ^he`ghklgu_� h[yaZgghklb
beb�gZ� _]h� hlghr_gb_� d� dZdbf�lh� ^jm]bf� ex^yf� k� lhqdb
aj_gby�lh]h��aZq_f�hg�bf�gm`_g��K�wlbf�k\yaZgh�h^gh�ki_�
pbnbq_kdh_�mihlj_[e_gb_�keh\Z�nmgdpby��dhlhjh_�\klj_�
qZ_lky�\�jZa]h\hjghc�j_qb��kj��Hg�^ey�\Zk�g_�`b\hc�q_eh�
\_d��Z�lhevdh�nmgdpby�²�l��_��\u�g_�\b^bl_�\�g_f�gbq_]h�
djhf_�lh]h��^ey�q_]h�hg�\Zf�gm`_g��Kj��lZd`_�ijbf_j�B[h
b�jZkieZlZ���g_ijZ\_^gZ��b�q_eh\_d�²���jZ[hlgbd��^_yl_ev�
dhjfbe_p�²� �� ebrv�nmgdpby�� ebrv� bfyj_d� �H��Qmohgp_\�
H^ghnZfbe_p��

?keb�m�nmgdpbb�fgh]h�h[s_]h�k�kbghgbfhf�gZagZq_gb_�
lh�fbkkby�\h�fgh]hf�ihoh`Z�gZ�ij_^gZagZq_gb_��Hkgh\�
gh_�koh^kl\h�khklhbl�\�lhf��qlh�\�h[hbo�keh\Zo�_klv�b^_y
\ u k r _ c �\heb��dhlhjZy�ba\g_�gZ\yau\Z_l�q_eh\_dm��beb
]jmii_�ex^_c��gZjh^m��kljZg_�b�l��i���hij_^_e_ggu_�^_ckl�
\by��Kj��=h\hjy�h�fbkkbb��fu�[m^_f�]h\hjblv�g_�klhevdh�h
gbo�kZfbo�>=hj[Zq_\_�b�?evpbg_@��kdhevdh�h�\ukrbo�kbeZo�
dhlhju_�mijZ\eyxl�bfb��²�h�ijh\b^_gbb�b�km^v[_��JZam�
f__lky��\�lhc�f_j_��\�dZdhc�gZf�wlh�^hklmigh��²�]h\hjblv
h�lhf��qlh�g_�ihagZ_lky��Z�bglmblb\gh�ihklb]Z_lky�beb
m]Z^u\Z_lky��G=������������

<�h[hbo� kemqZyo� wlh�\hey�[h`_kl\_ggZy�� k\_jot_kl_kl�
\_ggZy� beb�`_� bkoh^ysZy� hl� dZdhc�lh� \ukr_c� kbeu�� gZ�
ijbf_j�]hkm^Zjkl\Z��?keb�`_�hgZ�bkoh^bl�hl�q_eh\_dZ��lh
ebrv�hl�lZdh]h��dhlhjuc�fh`_l�iheghklvx�jZkihjy`Zlvky
^jm]bf�q_eh\_dhf��Ihwlhfm�qZs_�\k_]h�j_qv�b^_l�h�q_f�lh
\ Z ` g h f� �kf��ijbf_ju�np�

H[s_c�^ey�wlbo�keh\�lZd`_�y\ey_lky�b^_y� b a [ j Z g �
g h k l b� � hlf_q_gghklb� h[t_dlZ�� _]h� \u^_e_gghklb� ba
fgh]bo��Kj��<k_�l_fu�\j_f_gb��\k_�_]h�ke_au�b�h[b^u��\k_
_]h� ih[m`^_gby�� \ky� _]h� gZdhie_ggZy� f_klv� b� ]hj^hklv
[ueb�gZibkZgu�gZ�__�ebp_�b�\�__�hkZgd_����H[\bg_gb_� \_dm
fh`gh� [ueh� \ug_klb� hl� __� bf_gb�� __� mklZfb��Kh]eZkb�
l_kv��\_^v�wlh�g_�[_a^_ebpZ��Wlh�g_dhlhjh_�ij_^gZagZq_�
gb_��hlf_q_gghklv��Wlbf�gZ^h�[ueh�h[eZ^Zlv�hl�ijbjh�
^u��gZ^h�[ueh�bf_lv�gZ� wlh�ijZ\h� �;��IZkl_jgZd��>hdlhj
@b\Z]h���Kh_^bgyxlky�\f_kl_�^\Z�ba[jZgguo�gZjh^Z��Ba�
[jZgguo�b�\�lhf�kfuke_��\�dZdhf�wlh�ihgylb_�\klj_qZ_l�
ky�\�;b[ebb�� ����b�\� agZq_gbb�hkh[h]h�wlgbq_kdh]h�kdeZ^Z�
hkh[hc� bklhjbq_kdhc� km^v[u�� hkh[hc� ^moh\ghc� fbkkbb
�G=������������
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<� hlebqb_� hl�ij_^gZagZq_gby��fbkkby�²� wlh� lh�� qlh
h[t_dlm�gZ^e_`bl�\uihegblv��K� wlbf� k\yaZgu� ljb�hkgh\�
gu_� hkh[_gghklb� keh\Z�fbkkby� ih� kjZ\g_gbx� k� _]h� [eb�
`Zcrbf�kbghgbfhf�

<h�i_j\uo��fbkkby�fh`_l� i h y \ b l v k y �m�h[t_dlZ
\�ex[hc�fhf_gl�_]h�kms_kl\h\Zgby�b� b k q _ a Z _ l �ih�
ke_� \uiheg_gby� �kj�� Fhy� fbkkby� hdhgq_gZ��� lh]^Z� dZd
ij_^gZagZq_gb_� ihy\ey_lky� \f_kl_� k� h[t_dlhf� beb� ^Z`_
jZgvr_� b� hklZ_lky� m� g_]h� \� dZq_kl\_� _]h� k\hckl\Z�� qZklh
h[t_dl�j_Zebam_l�k\h_�ij_^gZagZq_gb_�kZfbf�nZdlhf�k\h�
_]h� kms_kl\h\Zgby�� Ihwlhfm� bf_ggh� kbghgbf� fbkkby
mihlj_[ey_lky�lZf��]^_�j_qv�b^_l�ebrv�h[�h^ghf�i_jbh^_
`bagb�q_eh\_dZ��kj��Fbkkby�=hj[Zq_\Z�gZqZeZkv�k�gZqZehf
i_j_kljhcdb� b� aZ\_jrbeZkv� k� jZkiZ^hf� KhxaZ� �G=�
�����������]^_�ij_^gZagZq_gb_�[ueh�[u�g_\hafh`gh��?keb
ij_^gZagZq_gb_� k\yaZgh� k� kha^Zgb_f�h[t_dlZ�� lh�fbkkby
h[uqgh�Zkkhpbbjm_lky�k�b^__c��qlh�h[t_dl��qZs_�\k_]h�q_�
eh\_d�� ihkeZg� dm^Z�e�� k� \Z`guf� i h j m q _ g b _ f� �Hg
hlijZ\ey_lky�\�g_dhlhjh_�f_klh�k�l_f��qlh[u�lZf�g_qlh�kh�
\_jrblv�²�\uihegblv�dhgdj_lgh_�ihjmq_gb_�beb�\ukrmx
\hex��i_j_^Zlv�\ukr__�agZgb_��<�dhgl_dklZo��g_kh\f_klb�
fuo� k� lZdbf� ij_^klZ\e_gb_f�� keh\h� fbkkby� \u]ey^bl
kljZggh��kj��"fbkkby�lmr_gby�ih`Zjh\�

<h�\lhjuo�� \�fbkkbb� [hevr_� k Z f h k l h y l _ e v �
g h k l b� �q_f�\�ij_^gZagZq_gbb��Ij_^gZagZq_gb_�fh`_l
hkms_kl\eylvky�b�Zdlb\gh��b�iZkkb\gh��fbkkby�`_�hkms_�
kl\ey_lky�h[uqgh�Zdlb\gh�b�\�[hevr_c�kl_i_gb�khagZl_ev�
gh�� Kj�� g_\hafh`gh_� 
?]h� fbkkby� ²� klZlv�`_jl\hc���
ijb�ghjfZevghf�?]h�ij_^gZagZq_gb_�²�klZlv�`_jl\hc���

<�lj_lvbo�� fbkkby� ih� kjZ\g_gbx� k� ij_^gZagZq_gb_f
[he__� q_ldh� hij_^_e_gZ��?keb� ih^� ij_^gZagZq_gb_f� fh�
`_l�ihgbfZlvky�kZfuc�h[sbc�kfuke�qv_c�e��`bagb��l\hj�
q_kdh_�ij_^gZagZq_gb_���lh�fbkkby�²�wlh�[he__�q_ldh�hij_�
^_e_gguc� i _ j _ q _ g v � aZjZg__� ba\_klguo� ^_ckl\bc�� <
wlhf�hlghr_gbb�fbkkby�gZihfbgZ_l� lZdb_� keh\Z��dZd�ih�
jmq_gb_�� aZ^Zgb_��b�\�hkeZ[e_gghf�kfuke_�lZd�b�mihlj_[�
ey_lky�

Ihwlhfm� kbghgbfu� ij_^gZagZq_gb_� b�fbkkby� gZb[h�
e__�[ebadb�lh]^Z��dh]^Z�j_qv�b^_l�h�aZ^Zgbb��dhlhjh_�ihy\�
ey_lky�m�q_eh\_dZ�\f_kl_�k�`bagvx��kh^_j`Zgb_�dhlhjh]h
[he__�beb�f_g__�q_ldh�hij_^_e_gh�b�dhlhjh_�ij_^klZ\ey_l�
ky�dZd�Zdlb\gZy�^_yl_evghklv�q_eh\_dZ��kj��ijbf_ju�np�

Keh\h�jhev�\h�fgh]bo�kemqZyo�mihlj_[ey_lky�lZd�`_��dZd
nmgdpby�� kj��Ihqdb� \�hj]Zgbaf_�b]jZxl�jhev� �\uihegy�
xl�nmgdpbx!�hqbklgh]h�khhjm`_gby��FZqlZ��j_b��dZgZ�
lu�� dhjZ[_evgZy� h[_avygZ�� iZem[Z�� hdjm`Zxs__� fhj_� ²
dZ`^uc�ba�wlbo�we_f_glh\�ihemqZ_l�q_ldh�hij_^_e_ggmx
jhev�beb�gZ[hj�jhe_c�\�kha^Zgbb��gZjZklZgbb�beb�jZaj_r_�
gbb� djbabkZ����FZljhku� b� iZkkZ`bju� \uihegyxl� nmgd�
pbx�ajbl_e_c��\Z`gmx�\�lZdh]h�jh^Z�kx`_lZo��X��S_]�
eh\�� JhfZgu�B��BevnZ� b� ?��I_ljh\Z��� L_f� g_� f_g__�� wlh
keh\h�gZoh^blky�gZ�i_jbn_jbb�^Zggh]h�jy^Z��lZd�dZd�\�g_f
g_l�b^_b��qlh�ij_^f_l� g m ` _ g �^ey�q_]h�lh��^he`_g�j_�
]meyjgh�kh\_jrZlv�qlh�lh� aZjZg__� h i j _ ^ _ e _ g g h _�
Jhev�h[uqgh�oZjZdl_jbam_l�ebrv� f _ k l h �h[t_dlZ�\�kb�
lmZpbb��k[eb`Zykv�ih�kfukem�k�lZdbfb�keh\Zfb��dZd�f_k�
lh��agZq_gb_�b�l��i�

<�wlhf�h^gh�ba�]eZ\guo�hlebqbc�keh\Z�jhev�hl�_]h�[eb�
`Zcr_]h�kbghgbfZ�nmgdpby��Nmgdpby�hibku\Z_l�lh��qlh
y\ey_lky� g h j f h c� �hkms_kl\ey_lky�j_]meyjgh�b��ke_^h�
\Zl_evgh��dZd�[u�aZieZgbjh\Zgh�gZ�[m^ms__��?keb�`_�]h\h�

jblky� h[� h l d e h g _ g b b � hl� ghjfu�� h� j Z a h \ h f
g_klZg^Zjlghf�kh[ulbb��lh�fh`gh�mihlj_[blv�lhevdh�keh�
\h� jhev�� kj�� K]mklhd� djh\b� b]jZ_l� jhev� �
\uihegy_l
nmgdpbx!�ijh[db��aZdmihjb\Zxs_c�khkm^�

<lhjh_�hlebqb_�jheb�hl�nmgdpbb�h[mkeh\e_gh�hkgh\�
guf�agZq_gb_f�keh\Z�jhev��?keb�nmgdpby�oZjZdl_jbam_l
h[t_dl�lhevdh�k�lhqdb� aj_gby�_]h�hlghr_gby�d�^_ckl\bx�
lh�jhev�klZ\bl�\�nhdmk�\gbfZgby�kZf� h [ t _ d l �b�ij_^�
iheZ]Z_l� ^Z`_� kha^Zgb_� g_dhlhjh]h� h [ j Z a Z � ^Zggh]h
h[t_dlZ��Kj�� ke_^mxsb_� dhgl_dklu�� DZdh\� hg� \� nmgdpbb
gZqZevgbdZ�hl^_eZ��hlpZ�k_f_ckl\Z!"�>j_qv�b^_l�h�^he�
`ghklghf� khhl\_lkl\bb� beb� dZq_kl\_� \uiheg_gby� k_f_c�
guo�h[yaZgghkl_c@�²�DZdh\�hg�\�jheb�gZqZevgbdZ�hl^_eZ
�hlpZ�k_f_ckl\Z!"� >bf__lky�\�\b^m�kdhj__�lh��dZdb_�_]h
k\hckl\Z�ijb�wlhf�ijhy\eyxlky@�

<� kblmZpbyo�� dh]^Z� mf_klgh� g_� lhevdh� beb� g_� klhevdh
mdZaZlv�gZ�mqZklb_�h[t_dlZ�\�hij_^_e_gguo�^_ckl\byo��gh
b� ij_^klZ\blv� kh\hdmighklv� _]h� q_jl�� g_dhlhjuc� j b �
k m g h d � ih\_^_gby�� emqr_� ]h\hjblv�jhev�� kj��GbdZd� g_
fh]m�ij_^klZ\blv�__�k_[_�\�jheb��
\�nmgdpbb!�jhdh\hc
`_gsbgu��kh[eZagbl_evgbpu��ijZ\^hbkdZl_evgbpu��ijh�
b]jZ\r_c!�� Kj�� lZd`_� ke_^mxsbc� ijbf_j�� <b^bfh�� fg_
bfihgbjh\ZeZ�jhev�aZkl_gqb\h]h�kmi_jf_gZ��dhlhjh]h�e_]�
dh�h[b^_lv��K��>h\eZlh\��NbebZe���<�ih^h[guo�dhgl_dklZo
kbghgbf�nmgdpby�kh\_jr_ggh�g_\hafh`_g��<h�i_j\uo��\
gbo�iheghklvx�hlkmlkl\m_l�b^_y�ihlj_[ghklb��<h�\lhjuo�
kbghgbf�nmgdpby� \\h^bl�b^_x� ko_fu�� Z� a^_kv�j_qv�b^_l
h[�bfb^`_�

Ihkdhevdm�\�keh\_�jhev�g_l�b^_b�ihlj_[ghklb��Z�\�nhdmk_
\gbfZgby�gZoh^blky�kZf�h[t_dl��\�dhgl_dklZo��hibku\Zx�
sbo�iZkkb\gh_�mqZklb_�h[t_dlZ� \� kblmZpbb��hddZabhgZev�
guf�kbghgbfhf�keh\Z�jhev�hdZau\Z_lky�iheh`_gb_��kj���\
jheb��\�iheh`_gbb!�h[\bgy_fh]h��Kj��lZd`_�<h�\lhjuo��\
jheb�g_\f_gy_fh]h�hdZau\Z_lky�dZd�jZa�lhl��dhfm�©aZ�^_j�
`Z\m�h[b^ghª��F��Khdheh\��LZd�dZdmx�`_�\hcgm�fu�ijhb]�
jZeb"���<�l_o�`_�kemqZyo��dh]^Z�j_qv�b^_l�h[�Zdlb\guo�^_c�
kl\byo��ihq_fm�eb[h�hq_gv�\Z`guo��hkh[_ggh�dh]^Z�bo�_s_
lhevdh�gZ^e_`bl�\uihegblv��keh\h�jhev�gZb[he__�[ebadh
d�kbghgbfm�fbkkby��Kj��=h\hjbe�Nh]_evkhg�ijbf_jgh�lh
`_��qlh�b�\k_�hklZevgu_��:�bf_ggh��qlh�©Kh\_lu�i_j_`b�
\Zxl�djbabkª��Qlh� wfb]jZpby� _klv� ©eZ[hjZlhjby� k\h[h�
^uª����AZl_f�qlh�lh�h�©gZr_c�fbkkbbª��h[�©bklhjbq_kdhc
jhebª� �K��>h\eZlh\��NbebZe���Wlb� kbghgbfu� h[t_^bgy_l
b^_y� hij_^_e_ggh]h� k p _ g Z j b y � ih\_^_gby�� aZ^Zgghc
ihke_^h\Zl_evghklb�^_ckl\bc��F_`^m�l_f�kbghgbf�nmgd�
pby�\�nhjf_�?>�hij_^_ey_l�wlh�^_ckl\b_�beb�^_yl_evghklv
h[h[s_ggh��Z�\�nhjf_�FG�^Z_l�ij_^klZ\e_gb_�h� k h \ h �
d m i g h k l b� �gh�g_�h�ihke_^h\Zl_evghklb�^_ckl\bc�

K�mdZaZggufb�jZaebqbyfb�l_kgh�k\yaZgh�b�lj_lv_��\�kbgh�
gbf_�jhev�g_l�lh]h� i j b d e Z ^ g h ] h� �mlbeblZjgh]h�hl�
l_gdZ��dhlhjuc�_klv�\�keh\_�nmgdpby��Ihwlhfm�bf_ggh�keh�
\h�jhev�� Z�g_�nmgdpby��ijbf_gbfh�^ey�hibkZgby� ]eh[Zev�
guo�kblmZpbc��dhlhju_�hp_gb\Zxlky�g_�k�lhqdb�aj_gby�ihev�
au��Z�ih�[he__� \ u k h d b f �djbl_jbyf��kj��Fmq_gbq_kdZy
kf_jlv�BbkmkZ�ku]jZeZ�jhev��
\uihegbeZ�nmgdpbx!�hqb�
klbl_evghc�`_jl\u��Kj��lZd`_�DZd�ihke_^g_fm�ij_^klZ\b�
l_ex� klZjhc�� mr_^r_c�nhjfZpbb� iheblbq_kdbo� eb^_jh\�
=hj[Zq_\m�l_hj_lbq_kdb�\uiZ^ZeZ�ebrv�jhev��"nmgdpby!
ijh\ha\_klgbdZ�b�ij_^l_qb�gh\h]h��G=������������

Jhev� hlebqZ_lky� hl�nmgdpbb� b� b^__c� b _ j Z j o b b
h[t_dlh\��K�lhqdb�aj_gby�h[s_c�^_yl_evghklb��\�dhlhjmx
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\dexq_g�jy^�h[t_dlh\��bo�nmgdpbb�\�dZdhf�lh�kfuke_�jZ\�
ghijZ\gu��<k_�hgb�h[mkeh\eb\Zxl�ghjfZevgh_�l_q_gb_�ijh�
p_kkZ�� ohly� _klv� nmgdpbb� [he__� b� f_g__� \Z`gu_�� Keh\h
jhev�\�[hevr_c�f_j_�ij_^iheZ]Z_l�kjZ\g_gb_�k�jheyfb�^jm�
]bo�h[t_dlh\��Kj��]eZ\gZy��\lhjhkl_i_ggZy!�jhev�^Zggh]h
h[t_dlZ�²�ih�kjZ\g_gbx�k�jhevx�^jm]h]h�h[t_dlZ��lh]^Z�dZd
]eZ\gZy��\lhjhkl_i_ggZy!�nmgdpby�^Zggh]h�h[t_dlZ�²�ih
kjZ\g_gbx�k�^jm]bfb�nmgdpbyfb�lh]h�`_�h[t_dlZ�

�N� �<k_� kbghgbfu�� djhf_� keh\Z�nmgdpby�� mihlj_[�
eyxlky�ij_bfms_kl\_ggh�\�nhjf_�?>��kf��ijbf_ju�np��

M�keh\�gZagZq_gb_��ij_^gZagZq_gb_�b�jhev�mihlj_[e_�
gb_�nhjfu�FG�djZcg_�aZljm^g_gh��h[uqgh�\�khhl\_lkl\m�
xsbo� dhgl_dklZo� bkihevam_lky� ?>�� kj�� Fg_� ba\_klgh
gZagZq_gb_��
gZagZq_gby!�\k_o�wlbo�\_s_c��<k_�ex^b�oh�
lyl�ihgylv�kh[kl\_ggh_�ij_^gZagZq_gb_��
ij_^gZagZq_�
gby!��Lheklhc�g_�^h\_e�k\h_c�fukeb�^h�dhgpZ��dh]^Z�hljb�
pZe�jhev�aZqbgZl_e_c�aZ�GZihe_hghf��ijZ\bl_eyfb��ihedh�
\h^pZfb��;��IZkl_jgZd��>hdlhj�@b\Z]h���H^gZdh�^ey�kbgh�
gbfZ� jhev�nhjfZ�FG� wibah^bq_kdb� \hafh`gZ�� kj��Wlh
oZhlbq_kdh_� kf_r_gb_� jhe_c� \ukf_b\Z_l� \� ©Kh[Zqv_f
k_j^p_ª�F��;me]Zdh\Z�ijhn��N��N��Ij_h[jZ`_gkdbc��ijh�
lb\hihklZ\eyy� _fm� ^hj_\hexpbhggmx� mihjy^hq_gghklv�
lhqgh_�khhl\_lkl\b_�ij_^f_lh\�nmgdpbyf��X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z��

Keh\h�fbkkby�k\h[h^gh�mihlj_[ey_lky�\�nhjf_�FG��_keb
j_qv�b^_l�h�ihjmq_gbb��^Zgghf�ex^vfb��fbkkbb�ihkeh\���b
g_kdhevdh�aZljm^g_ggh�²�_keb�bf__lky�\�\b^m�[h`_kl\_g�
gZy� \hey�� LZdh\u� km^v[u� b� fbkkbb� b� lZdh\� \gmlj_ggbc
kdeZ^�^\mo�ba[jZgguo�gZjh^h\��hdZaZ\rboky�jy^hf�b�\klm�
ib\rbo�\�lh�^moh\gh_��iheblbq_kdh_�b�ikboheh]bq_kdh_�kh�
ijbdhkgh\_gb_��dhlhjh_�b�ihjh^beh�jmkkdh�_\j_ckdbc�\hi�
jhk��G=������������

Kbghgbf�nmgdpby� h^bgZdh\h� k\h[h^gh� mihlj_[ey_lky
b�\�nhjf_�?>��b�\�nhjf_�FG��ijbq_f�nhjfZ�FG�mihlj_[�
ey_lky�b�ijbf_gbl_evgh�d�jZaguf�h[t_dlZf� �kj��khhl\_l�
kl\b_�ij_^f_lh\�nmgdpbyf���b�ijbf_gbl_evgh�d�jZaebq�
guf�^_ckl\byf�h^gh]h�h[t_dlZ�� kj��Iha\hevl_� \Zk�ihagZ�
dhfblv��²�hlg_kky�B\Zg�<Zkbev_\bq� dh�fg_��²� wlh�gZr
^jZ]hp_gguc�FboZbe�:e_dk__\bq��bkihegyxsbc�m�gZk�\Z`�
g_crb_�nmgdpbb��F��;me]Zdh\��L_ZljZevguc�jhfZg���<�ih�
ke_^g_f� kemqZ_�nhjfu�?>� b�FG� qZklh� \aZbfhaZf_gbfu�
Hg�\uihegy_l�nmgdpbb��nmgdpbx!�dmjv_jZ�

�D� �<Ze_glghklv� k m [ t _ d l Z �m�\k_o�keh\�h[uqgh
aZihegy_lky�kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijbly`Z�
l_evguf� ijbeZ]Zl_evguf�� kj�� gZagZq_gb_� ihwlZ�� _]h
ij_^gZagZq_gb_��\ZrZ�nmgdpby��fbkkby!��I_lbgZ�jhev�
M� keh\Z� gZagZq_gb_� kihkh[ghklv� ijbkh_^bgylv� ijbly`Z�
l_evgu_�ijbeZ]Zl_evgu_�b�f_klhbf_gby�kms_kl\bl_evgu_
�±��ebpZ�h]jZgbq_gZ�k_fZglbq_kdb��kf��np��M�keh\�nmgdpby�
jhev� b�� \�f_gvr_c� kl_i_gb�� gZagZq_gb_� wlZ� \Ze_glghklv
fh`_l�lZd`_�aZihegylvky�bf_gZfb�^_ckl\bc��kj��Nmgdpby

gZdZaZgby�g_�\�lhf��qlh[u�fklblv��Z�\�lhf��qlh[u�\hk�
iblu\Zlv�� jhev� l_e_kguo� gZdZaZgbc�� gZagZq_gb_� wlh]h
mijZ`g_gby�

<k_�kbghgbfu�bf_xl�k_fZglbq_kdmx�\Ze_glghklv� k h �
^ _ j ` Z g b y�

GZb[he__�mgb\_jkZevguc�kihkh[�__�\ujZ`_gby�²�dhg�
kljmdpby� k� ij_^eh]hf� \� ��IJ�� dhlhjZy� ijbkh_^bgy_lky� d
dexq_\hfm�keh\m�q_j_a�k\yadm��kj��<�q_f�_]h�gZagZq_gb_"�
<�wlhf�[ueh�_]h�ij_^gZagZq_gb_��?]h�nmgdpby��jhev!�\
gZ[ex^_gbb��?]h�fbkkby�\�lhf��qlh[u����Ijb�wlhf�ij_^eh]

\�fh`_l�mijZ\eylv�bf_g_f�^_ckl\by��f_klhbf_gb_f�b�ijb�
^Zlhqguf�ij_^eh`_gb_f�

LZ� `_� \Ze_glghklv� fh`_l� \ujZ`Zlvky� bgnbgblb\hf�
lZd`_�ijbkh_^bgy_fuf�q_j_a�k\yadm��kj��?]h�ij_^gZagZq_�
gb_� ²� ih]b[gmlv� aZ� b^_x�� Fhy� nmgdpby� ²� ^h[u\Zlv
^_gv]b�b�l��i�

M� keh\�nmgdpby��fbkkby�� jhev� \Ze_glghklv� kh^_j`Z�
gby�aZihegy_lky�nhjfhc�JH>� i j _ ^ f _ l g u o �bf_g�b
bf_g� ^ _ c k l \ b c� � kj�� �_]h��nmgdpby� �jhev!� e_kgh]h
kZgblZjZ���_]h��fbkkby�^moh\gh]h�eb^_jZ��nmgdpby�hqbkldb
]hjh^Z� hl� [jh^yqbo� kh[Zd�� fbkkby� ^moh\gh]h� \hajh`^_�
gby��<�kemqZ_��dh]^Z�h[_�\Ze_glghklb�aZihegyxlky�gZa\Z�
gb_f�q_eh\_dZ�beb�^_ckl\by�\�nhjf_�JH>��\hagbdZ_l�hfh�
gbfby��kj��Nmgdpby�gZdZaZgby�\�lhf��qlh[u�\hkklZgZ\eb�
\Zlv� kijZ\_^eb\hklv� ²�Nmgdpby� gZdZaZgby� \haeZ]Z_lky
gZ� ki_pbZevgu_� dZjZl_evgu_� hj]Zgu��>ey� kbghgbfh\�gZ�
agZq_gb_�b�ij_^gZagZq_gb_�lZdZy�dhgkljmdpby�k�JH>�g_�
oZjZdl_jgZ�

Kbghgbfu� nmgdpby� b�� [he__� h]jZgbq_ggh�� fbkkby� b
jhev� mihlj_[eyxlky� \� d h e b q _ k l \ _ g g h c � dhgkl�
jmdpbb��kj��iylv�nmgdpbc��^\_�fbkkbb��ljb�jheb��>ey�gZ�
agZq_gby� dhebq_kl\_ggZy� dhgkljmdpby� aZljm^g_gZ�� ^ey
ij_^gZagZq_gby�²�g_\hafh`gZ�

�K� �<�ihabpbb�km[t_dlZ�\�khq_lZgbb�kh�keh\Zfb�nmg�
dpby�b�jhev�fh]ml�\uklmiZlv�ijZdlbq_kdb�ex[u_�bf_gZ�
K� kbghgbfhf� gZagZq_gb_� khq_lZxlky� bf_gZ� Zjl_nZdlh\
�kf��n ���bf_gZ�ex^_c�\�jh^h\hf�klZlmk_��kf��n ��b�bf_gZ�lZ�
dbo� ijh^mdlh\� ^moh\ghc� ^_yl_evghklb�� dZd� bkdmkkl\h�
dbgh�b�l��i���Z�lZd`_�lZdbo�y\e_gbc�h[s_kl\_gghc�`bagb�
dZd�k_fvy��]hkm^Zjkl\h�b�l��i��Kh�keh\Zfb�ij_^gZagZq_gb_
b�fbkkby�khq_lZxlky�h[uqgh�bf_gZ�ex^_c��gZa\Zgby�gZjh�
^h\��j_amevlZlh\�^moh\ghc�^_yl_evghklb��dmevlmjZ��bkdmk�
kl\h��ihwaby�b�l��i���

Kbghgbfu�jZaebqZxlky�k�lhqdb� aj_gby�khq_lZ_fhklb�k
hij_^_e_gbyfb��>ey� keh\� gZagZq_gb_� b� ij_^gZagZq_gb_
hkh[_ggh�oZjZdl_jgh��Z�^ey�hklZevguo�kbghgbfh\�\hafh`�
gh�� khq_lZgb_� kh� keh\Zfb� bklbgguc�� ih^ebgguc�� gZklhy�
sbc�b�l��i��Kj��lZd`_�mklhcqb\h_�khq_lZgb_�ijyfh_�gZagZ�
q_gb_�� <k_� kbghgbfu� k\h[h^gh� khq_lZxlky� kh� keh\Zfb�
\ujZ`Zxsbfb�fhjZevgmx�hp_gdm��kj��\ukhdh_�ij_^gZagZ�
q_gb_��[eZ]hjh^gZy�fbkkby��Ijb�wlhf�^ey�keh\�nmgdpby�
jhev��j_`_��gZagZq_gb_�hp_gdZ�fh`_l�[ulv�b�hljbpZl_ev�
ghc�� kj�� khfgbl_evgZy�nmgdpby�� g_ijb]ey^gZy� jhev�� ij_�
klmigh_� gZagZq_gb_�� Kbghgbf� nmgdpby�� k� oZjZdl_jguf
^ey�g_]h�mdZaZgb_f�gZ�mlbeblZjghklv��iehoh�khq_lZ_lky�kh
keh\Zfb�lbiZ�[eZ]hjh^guc�

Kbghgbfu�fbkkby��jhev�b�nmgdpby�khq_lZxlky�k�ijb�
eZ]Zl_evgufb� lbiZ� \Z`guc�� hl\_lkl\_gguc� b� l��i�� >ey
keh\Z� ij_^gZagZq_gb_� lZdb_� khq_lZgby� g_lbibqgu�� ^ey
keh\Z�gZagZq_gb_�²�aZljm^g_gu�

Kbghgbfu�nmgdpby�b�jhev�ohjhrh�khq_lZxlky�k�hij_�
^_e_gbyfb�]eZ\guc��\lhjhkl_i_gguc��\�dhgl_dkl_�dhlhjuo
hgb��h^gZdh��h[hagZqZxl�jZagu_�\_sb��kf��A�

<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��h[hagZqZx�
sbfb�kh^_j`Zgb_�^_yl_evghklb��kj��f_^bpbgkdh_�gZagZq_�
gb_��l\hjq_kdh_�ij_^gZagZq_gb_��khab^Zl_evgZy�nmgdpby�
fbjhl\hjq_kdZy�fbkkby��dhgkheb^bjmxsZy�jhev�

Keh\h� gZagZq_gb_� bkihevam_lky� \� khklZ\_� mklhcqb�
\uo�\ujZ`_gbc� �hljy^��^b\baby�� ]jmiiZ��dhfbkkby��ih�
_a^!��hkh[h]h���ki_pbZevgh]h��qj_a\uqZcgh]h!�gZagZq_�
gby�²� h[uqgh� ijbf_gbl_evgh� d� \hckdZf�� bgh]^Z� d� dh�
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fbkkbyf� b� l��i��� kj�� IjZ\^Z�� ihlhf�lh� magZeb�� qlh� aZ
wlh� \j_fy� ba�ih^� Dmc[ur_\Z� \uibkZeb� ihed� ©hkh[h]h
gZagZq_gbyª��lh� [brv�� dZjZl_evguc� �:�� Khe`_gbpug�
:jobi_eZ]�=ME:=��

Keh\h� ij_^gZagZq_gb_�� \� hlebqb_� hl� ijhqbo� kbghgb�
fh\� jy^Z�� khq_lZ_lky� k� bf_g_f� km[t_dlZ� \heb�� dhlhjuc
ij_^hij_^_ey_l�^_ckl\by�h[t_dlZ��kj��[h`_kl\_ggh_�ij_^�
gZagZq_gb_��g_[_kgh_�ij_^gZagZq_gb_�

LZd�dZd�\k_�kbghgbfu�k\yaZgu�k�bkihevah\Zgb_f�h[t_d�
lZ�� hgb� qZklh� ijbkh_^bgyxl� aZ\bkbfu_�� hibku\Zxsb_
kn_jm� _]h� ijbf_g_gby� beb� Zdlb\ghklb�� kj�� gZagZq_gb_� \
dmebgZjbb�� ij_^gZagZq_gb_� \� `bagb�� fbkkby� \� Fhkd\_�
nmgdpby�\�hi_jZpbb��jhev�\�fh_c�`bagb��Wlhl�kfuke�bgh]�
^Z��ohly�b�j_^dh��\ujZ`Z_lky�hij_^_e_gbyfb��a_fgh_�ij_^�
gZagZq_gb_��a^_rgyy�fbkkby�

Ijb�\k_o� kbghgbfZo� \hafh`gu�hij_^_e_gby� k� \j_f_g�
g¦f� agZq_gb_f�� kj�� fgh]he_lgyy� nmgdpby�� lh]^Zrgyy
jhev�� gug_rgyy� fbkkby�� bagZqZevgh_� �\k_]^Zrg__!� gZ�
agZq_gb_��ij_^gZagZq_gb_!�

<k_� keh\Z� khq_lZxlky� k� ]eZ]heZfb� bkihegylv�� \uihe�
gylv�� khhl\_lkl\h\Zlv��GZagZq_gb_� b� ij_^gZagZq_gb_
fh`gh�_s_�b�j_Zebah\Zlv��Djhf_�lh]h��gZagZq_gb_��ij_^�
gZagZq_gb_�b�nmgdpbx�fh`gh�bf_lv�� Z�jhev�b]jZlv��<
jheb� b� nmgdpbb� fh`gh� lZd`_� \uklmiZlv��Nmgdpbx� b
fbkkbx�fh`gh� \haeh`blv� gZ� dh]h�e��� jhev�²� ihjmqblv
dhfm�e�

Ihkdhevdm� keh\h� nmgdpby� fh`_l� mdZau\Zlv� gZ� kh\h�
dmighklv�^_ckl\bc�h[t_dlZ�b�gZ�we_f_glu�wlhc�kh\hdmigh�
klb��lh�hgh�khq_lZ_lky�k�]eZ]hehf�\oh^blv�b�kms_kl\bl_ev�
guf�djm]��kj��Wlh�g_�\oh^bl�\�fhb�nmgdpbb��\�djm]�fhbo
nmgdpbc!��<�wlbo�kemqZyo�nmgdpby�k[eb`Z_lky�k�lZdbfb
keh\Zfb��dZd�aZ^ZqZ��h[yaZgghklb�

Kbghgbfu� ih�jZaghfm� khq_lZxlky� k� ij_^eh]Zfb�� >ey
keh\Z� gZagZq_gb_� oZjZdl_jgh� khq_lZgb_� k� ij_^eh]hf� ih�
kj�� bkihevah\Zlv� ih� gZagZq_gbx�� >ey� keh\� nmgdpby� b
jhev�gZb[he__�lbibq_g�ij_^eh]�\��kj��\�nmgdpbb��\�jheb�
Fbkkby�khq_lZ_lky�k�ij_^eh]hf�k��kj��ijb[ue�k�^biehfZ�
lbq_kdhc�fbkkb_c�

Kh�keh\hf�jhev�\hafh`gu�\ujZ`_gby��k\yaZggu_�k�_]h
hkgh\guf�agZq_gb_f��gZ�i_j\uo��\lhjuo!�jheyo��jheb�i_�
j_f_gbebkv��ihf_gylvky�jheyfb��]eZ\gZy��aZ]eZ\gZy!�jhev�

�B� �<hh[s_�b�ih�k_c�^_gv�y�g_�agZx�gZagZq_gby�lhc
dhfgZlu�� \� dhlhjhc� khklhyehkv� jhdh\h_� k\b^Zgb_�� AZq_f
^b\Zg"�DZdb_�ghlu�e_`Zeb�jZklj_iZggu_�gZ�ihem�\�m]em"
Ihq_fm�gZ�hdg_�klhyeb�\_ku�k�qZrdZfb"��F��;me]Zdh\��L_�
ZljZevguc�jhfZg���Gbq_fm�g_�m^b\eycky��bklbggh_�gZagZ�
q_gb_�ex^_c�b�bklbggu_�jZg]b�ex^yf�agZxl�lhevdh�Hj]Z�
gu�� hklZevguf� ijhklh� ^Zxl� ihb]jZlv�� dZdhc�gb[m^v� lZf
aZkem`_gguc� ^_yl_ev� bkdmkkl\Z� beb� ]_jhc� khpbZebklbq_�
kdbo�ihe_c��Z�²�^mgv��b�g_l�_]h��:��Khe`_gbpug��:jobi_eZ]
=ME:=���²�Fu� klj_fbfky� d� kha^Zgbx� jmkkdh]h� p_gljZ�
ihdju\Zy�ihdZ�ebrv�]eZ\gu_�yaudb�fbjZ��GZ^_xkv��m^Zkl�
ky�kha^Zlv�_s_�b�\hklhqguc�p_glj��²�DZdh\h�bo�gZagZq_�
gb_"�²�Dh]^Z�hldjh_lky�njZgpmakdbc�p_glj��gZrbf�qblZl_�
eyf�klZg_l�^hklmigZ�\ky�njZgpmakdZy� ]mfZgblZjgZy�ebl_�
jZlmjZ��i_jbh^bdZ��dZlZeh]� �G=�� �����������FZkkh\Zy�bkl_�
jby�\hdjm]�k_jbZeZ�©;h]Zlu_�lh`_�ieZqmlª�k\b^_l_evkl\m_l�
_keb�m]h^gh��h�g_dh_f�bglmblb\ghf�ihgbfZgbb� kfukeZ�b
gZagZq_gby� l_e_\b^_gby� \� gZr_c� `bagb� �G=�� ����������
H]jhfguc�q_jghfhjkdbc�l_iehoh^�bf__l�fgh]h�iZem[��ieZ�
\Zl_evguc� [Zkk_cg� b� g_kdhevdh� h[sbo� ihf_s_gbc�� g_ih�

gylgh]h�� \� gZrbo� mkeh\byo�� gZagZq_gby�� h^gh� ba� gbo� k
gZ^ibkvx��kZehg�^ey�^Zf��E��=bga[mj]��AZibkb���LZbgkl\_g�
guc�ih_a^�[ue�hkh[h]h�gZagZq_gby�b�r_e�^h\hevgh�[ukljh�
k� dhjhldbfb� hklZgh\dZfb�� ih^� dZdhc�lh� hojZghc� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

GZjh^gbdb�\_jbeb�\�hkh[u_�imlb�jZa\blby�Jhkkbb������\
ij_^gZagZq_gb_� jmkkdh]h� gZjh^Z� jZaj_rblv� khpbZevguc
\hijhk�emqr_�b�kdhj__��q_f�gZ�AZiZ^_��G��;_j^y_\��Bklhdb
b�kfuke�jmkkdh]h�dhffmgbafZ���Fh]eZ�eb�hgZ�^mfZlv��qlh
e_`Z\rbc�lml�gZ�klhe_�mf_jrbc�\b^_e�wlhl�]eZahd�ijh_a�
^hf� k� mebpu� b� h[jZlbe� gZ� k\_qm� \gbfZgb_"�Qlh� k� wlh]h�
m\b^_ggh]h� kgZjm`b� ieZf_gb� ²� ©k\_qZ� ]hj_eZ� gZ� klhe_�
k\_qZ�]hj_eZª�²�ihreh�\�_]h�`bagb�_]h�ij_^gZagZq_gb_"
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Kha^ZggZy�E_gbguf�iZj�
lby�gh\h]h�lbiZ�[ueZ�ih�k\h_fm�ij_^gZagZq_gbx�kljmdlm�
jhc�\eZklb��G=�������������Ij_^gZagZq_gb_�\jZqZ�ba^Z\gZ
hibku\Zehkv� lj_fy� ]eZ]heZfb�� ihgylv�� ihfhqv� b� g_� \j_�
^blv��G=������������

²�Gh� \_^v� gb� ^ey� dh]h� g_� k_dj_l�� qlh�P_jdh\v� ihjhc
\uihegyeZ� nmgdpbb� ©fbgbkl_jkl\Z� gjZ\kl\_gghklbª�� ²
B�^h�kbo�ihj�\uihegy_l�\�g_dhlhjuo�aZiZ^guo�kljZgZo��Gh
kh\_jr_ggh�hq_\b^gh��qlh�nmgdpbb�ihebpbb�gjZ\h\�P_jd�
\b�ijhlb\hihdZaZgu��G=�������������=jyagZy�dmjldZ��dh]^Z�
lh� hgZ� [ueZ� ib`Zfhc�� gh� d� __� nmgdpbyf� ^Z\gh� m`_� g_
ih^oh^bl� wlh� keh\h�� aZf_gy_lky� ib^`Zdhf� �E��=bga[mj]�
AZibkdb� [ehdZ^gh]h� q_eh\_dZ��� Bgki_dlhj� gZjh^guo� mqb�
ebs�²�\�^hj_\hexpbhgghc�Jhkkbb�qbg�fbgbkl_jkl\Z�gZjh^�
gh]h�ijhk\_s_gby��\�qvb�nmgdpbb�\oh^beh�gZ[ex^_gb_�aZ
^_yl_evghklvx� rdhe� b� iheblbq_kdhc� [eZ]hgZ^_`ghklvx
mqbl_e_c� �X��S_]eh\�� JhfZgu�B��BevnZ� b� ?��I_ljh\Z��
?\eh]bc�� Zjob_ibkdhi�Ohefkdbc� b�Ex[ebgkdbc�� iha^g__
<heugkdbc������±�������[m^mqb�qe_ghf���c�b���c�=hkm^Zj�
kl\_gguo�>mf��gZoh^beky�\�klhebpZo��©gZ�\b^mª��\uihegyy
jZaebqgu_� p_j_fhgbZevgu_�nmgdpbb�� gZijbf_j�� hg� kem�
`be� lhj`_kl\_ggu_� fhe_[gu� ijb� hldjulbb� b� aZdjulbb
>mfu� �X��S_]eh\��JhfZgu�B��BevnZ� b�?��I_ljh\Z���Gb
a_fey��gb�jZ[u�\u]h^u�g_�ijbghkbeb��Z�^_gv]b�²�fhjkdb_
jZdh\bgu�²�\uihegyeb�\�hkgh\ghf�^_dhjZlb\gmx�nmgd�
pbx� �I��<Zcev��:��=_gbk��:f_jbdZgZ���GZf�g_l�gbdZdh]h
^_eZ�^h�ebqguo�k\hckl\�b�qZklguo�gZkljh_gbc�nZrbklh\�b
klZebgbklh\�� Hgb� lhevdh� nmgdpby� ²� aeh� qbklhc� ijh[u
�E��=bga[mj]��AZibkb��

Kh[ulbyf��ijhbkoh^ysbf� \�Jhkkbb�� aZ^Zg�g_dbc�ieZg_�
lZjguc�b�^Z`_�dhkfbq_kdbc�fZkrlZ[� ����g_^Zjhf�\_kv�fbj
ke_^bl� k_cqZk� aZ�Jhkkb_c��g_� lhevdh�ihkueZy� _c�ihfhsv� \
^h[jhlgh� miZdh\Zgguo� dhjh[dZo��gh� b� klZjZykv� jZkihagZlv
__� fbkkbx� �G=�� ����������� >Z� b� J_c]Zg� iulZeky� \gmrblv
kljZg_� ij_^klZ\e_gb_� h[� bklhjbq_kdhc� fbkkbb� Zf_jbdZg�
kdh]h�gZjh^Z�dZd�\k_fbjgh]h�aZsblgbdZ�k\h[h^u��I��<Zcev�
:��=_gbk��:f_jbdZgZ���H[ebq_gb_f�g_ijZ\^u�kms_kl\mxs_]h
h[s_kl\Z��bkdZgb_f�ijZ\^u��ebl_jZlmjZ�bkihegyeZ�khpbZev�
gmx�fbkkbx��dhlhjZy�kh]eZkgh�jmkkdhfm�^moh\ghfm�kdeZ^m
m�fgh]bo�[ueZ�fbkkb_c�j_eb]bhagh�khpbZevghc��G��;_j^y_\�
Bklhdb�b�kfuke�jmkkdh]h�dhffmgbafZ���Y�g_�h[hevsZxkv�b
g_�gZ^_xkv��[m^lh�ex^b��ba[jZ\rb_�fbkkbx�ijhjhdh\�ijh�
n_kkbhgZeh\��hl�g__�hldZ`mlky��G=������������

K�^jm]hc�klhjhgu��jmkkdbc�gZjh^�����y\gh�fZgdbjm_l�mihj�
gufb�ij_^eh`_gbyfb�jZau]jZlv�hq_j_^ghc�©Fbn�OO�\_dZª
b�gZ�jhev�[_ehdmjhc�[_klbb�gbdZd�g_�]h^blky��F��Khdheh\�
LZd� dZdmx�`_� \hcgm�fu�ijhb]jZeb"���Gug_rgbc�ieZq�ih
lukyq_e_lg_c�^_j`Z\_�lh`_�hklZ_lky�\lmg_��b[h�ohayckl\h
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kljZgu�e_`bl�_^\Z�eb�g_�\�l_o�`_�jmbgZo��qlh�b�]_jfZgkdh_
ohayckl\h�� jhev� Zf_jbdZgkdbo� ©e_lZxsbo� dj_ihkl_cª� k
mki_ohf� \uihegbeb� qm^hl\hjgu_� khxagu_� ijZ\bl_evkl\Z
ihke_^g_]h�\j_f_gb��F��Khdheh\��LZd�dZdmx�`_�\hcgm�fu
ijhb]jZeb"���<hafh`gh��LZky�ij_l_g^h\ZeZ�gZ�jhev�^moh\�
ghc�hi_dmgrb��Lh�_klv�`^ZeZ�hl�f_gy�ihegh]h�b^bhlbafZ�
:� y� g_\hevgh� jZajmrZe� __� ieZgu� �K��>h\eZlh\��NbebZe��
Fh`_l�[ulv�� khklZ\� dZ`^hc�[bh]jZnbb� ���� lj_[m_l� _s_�b
mqZklby� lZcghc� g_\_^hfhc� kbeu�� ebpZ� ihqlb� kbf\hebq_�
kdh]h��y\eyxs_]hky�gZ�ihfhsv�[_a�ah\Z��b�jhev�wlhc�[eZ�
]h^_l_evghc�b�kdjulhc�ijm`bgu�b]jZ_l�\�fh_c�`bagb�fhc
[jZl�?\]jZn"��;��IZkl_jgZd��^hdlhj�@b\Z]h���B�wlh�k^\b]�
kihkh[guc� kms_kl\_ggh� hkeZ[blv� \ebygb_� ibkZl_ey� gZ
mfu�b�k_j^pZ�khhl_q_kl\_ggbdh\��ihklZ\blv�ih^�khfg_gb_
_]h�jhev�aZhqgh]h�^moh\gh]h�\h`^y��G=������������

�:G:E� ��p_ev� ��� aZ^ZqZ�� h[yaZgghklv� >d� nmgdpbb@�
f_klh��iheh`_gb_� >d�jheb@��km^v[Z��mqZklv��ijba\Zgb_� >d
ij_^gZagZq_gbx@��ihjmq_gb_�>d�fbkkbb@�

��>?J� ��ij_^gZagZq_gguc�� nmgdpbhgZevguc�� fgh]h�
nmgdpbhgZevguc�� ij_^gZagZqZlv� >d� gZagZq_gbx�� Z� g_� d
ij_^gZagZq_gbx@��bkihevah\Zlv�>d�nmgdpbb@��^ey�����
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D:J:LV�>KH<�ihdZjZlv@�:�gZdZau\Z_l��dZjZ_l!�;�Z�aZ
=�<�hf� ��AgZy��qlh�q_eh\_d�;��gZ^�dhlhjuf�ebph�:�bf__l
\eZklv�� k^_eZe��^_eZ_l�beb�bf__l� =�� dhlhjh_�:� hp_gb\Z_l
dZd�iehoh_�^ey�dZdh]h�gb[m^v�q_eh\_dZ�beb�^ey�h[s_kl\Z�
:�^_eZ_l�g_`_eZl_evguc�^ey� ;�Z�b� khjZaf_jguc� =�m� <� k
p_evx� h[_ki_qblv� kijZ\_^eb\hklv� beb� ij_^hl\jZlblv� ih�
\lhj_gb_�=��

Mqbl_ev�g_�klZe�gZdZau\Zlv�f_gy� aZ�hiha^Zgb_��Im[�
ebqgu_� ijbau\u� d� jZa\yau\Zgbx� \hcgu� gZdZau\Zxlky

�dZjZxlky!� djmiguf�rljZnhf� beb� ebr_gb_f� k\h[h^u�
GZjmrbl_e_c� dh^_dkZ� hnbp_jkdhc� q_klb� dZjZeb� ba]gZ�
gb_f�ba�qZklb�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�\oh^bl�\�rbjhdbc
deZkk� keh\�� h[hagZqZxsbo� jZagu_� \b^u� ijbqbg_gby� q_�
]h�lh�iehoh]h�q_eh\_dm�\�hl\_l�gZ�_]h�iehob_�ihklmidb�beb
k\hckl\Z��;eb`_�\k_]h�d�g_fm�ijbfudZxl�jy^u�ijhmqblv�
ihdZaZlv����aZ^Zlv���b��hlh�fklblv��hlieZlblv����jZkieZ�
lblvky����jZkkqblZlvky����jZkd\blZlvky�����hl�ieZlblv
lhc�`_�fhg_lhc��dhfm�e����k\_klb�kq_lu��k�d_f�e���b�l��i�

<� hkgh\ghf� djm]_� mihlj_[e_gbc� h[Z� gZa\Zgguo� jy^Z
kbghgbfh\�hlebqZxlky�hl�jZkkfZljb\Z_fh]h�jy^Z�l_f��qlh
h[hagZqZxl�^_ckl\by��ghkysb_�[he__� e b q g u c� oZjZd�
l_j��Wlb�^_ckl\by�y\eyxlky�ijbkljZklghc�j_Zdpb_c� km[t�
_dlZ�gZ�\uau\Zxs__�ih\_^_gb_�^jm]h]h�q_eh\_dZ��gZ�ijb�
qbg_ggmx�h[b^m��gZ�hkdhj[e_gb_�b�l��i��Kj��Hg�kh\k_f�aZ�
agZeky��ihjZ�_]h�ijhmqblv��Ihjhx�iZ^Ze�hg�^h�lh]h��qlh�
l_jaZykv�j_\ghklvx��ebl_jZlmjgh�fklbe�k\h_fm�khi_j�
gbdm��<��Oh^Zk_\bq��:g^j_c�;_euc��

Djhf_�lh]h��kbghgbfu�h[hbo�jy^h\��\�hlebqb_�hl�]eZ]h�
eh\�gZdZau\Zlv�b�dZjZlv�� g _ �g_kml�gbdZdhc�bgnhjfZ�
pbb� h� i h ^ \ e Z k l g h k l b� h^gh]h� ba� ^_ckl\mxsbo
ebp� ^jm]hfm�� klZlmk� km[t_dlZ� ih� hlghr_gbx� d� klZlmkm
h[t_dlZ�fh`_l�[ulv�ex[uf�²�jZ\guf��[he__�gbadbf�beb
[he__�\ukhdbf��Kj��²�OZjZdl_j�m�f_gy�keZ[uc«�²�ijh�
r_ilZe�>hkbn_c�:g^j_bq��²�:�\hl�y�ihdZ`m�l_[_�oZjZd�
l_j��²�ih]jhabeZ�_fm�`_gZ��Q_oh\��F:K���Gb`gb_�qbgu
^Z\gh�gZmqbebkv�k\h^blv�k\hb�kq_lu�k�h[b^qbdZfb�ba�hnb�

p_jh\�b�n_ev^n_[_e_c� �Dj_fe_\��KKbg���<hl�ih]h^b��ijb�
_^_l�iZiZ��hg�l_[_�ihdZ`_l���=Zc^Zj��F:K��

Ih� ^jm]bf� ijbagZdZf� jy^u� ijhmqblv� b� �hlh�fklblv
hlebqZxlky�^jm]�hl�^jm]Z�

<�kemqZ_�ijhmqblv��ihdZaZlv�b� aZ^Zlv� km[t_dl�^_ckl�
\by�[u\Z_l�jZa^jZ`_g�l_f��qlh�dlh�lh� i h a \ h e b e� k_[_
beb� b f _ _ l � [hevr_�� q_f� km[t_dl� kqblZe� ^himklbfuf
^ey�g_]h��<�hl\_l�gZ�g_�gjZ\ysbcky�_fm�ihklmihd�km[t_dl
kh\_jrZ_l� e x [ h _ �^_ckl\b_��dhlhjh_�aZljZ]b\Z_l�bgl_�
j_ku� h[t_dlZ� b�fh`_l� [ulv� g_ijbylgh� _fm�� ijbq_f� p_ev
^_ckl\by�²�i j _ ^ m i j _ ^ b l v �ih\lhj_gb_�ih^h[guo
ihklmidh\� \� [m^ms_f�� Kj�� Dlh� lZdhc� <hkdh[hcgbdh\�
qlh[u�aZ\h^blv�lZd�^Ze_dh�k\h_�\f_rZl_evkl\h"�<hl�hg
bo�ijhmqbl��:�wlZ�GZ^y��?keb�_c�iylgZ^pZlv�e_l��agZqbl�
hgZ�bf__l�ijZ\h�aZ^bjZlv�ghk�b�jZa]h\Zjb\Zlv�k�gbf�dZd�k
fZe_gvdbf"� <hl� hg� _c� ihdZ`_l�� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���>Jhklh\@�[ukljufb�rZ]Zfb�gZijZ\beky�d�^_j_\�
g_��²�Y�bf�ihdZ`m��y�bf� aZ^Zf��jZa[hcgbdZf��²� ]h\hjbe
hg� ijh� k_[y� �E�� G�� Lheklhc�� <hcgZ� b� fbj��� Qlh[u� ijh�
mqblv�@_gx��d�\_q_jm��lZd�b�g_�kdZaZ\�k_klj_gd_�gb�keh\Z�
Hev]Z�m_oZeZ� \�Fhkd\m� �=Zc^Zj��F:K���QZklh��hkh[_ggh�\
kemqZ_�ijhmqblv��hl\_lgu_�^_ckl\by�km[t_dlZ�ijbgbfZxl
nhjfm� n b a b q _ k d h ] h� gZkbeby� gZ^� h[t_dlhf�� Kj�
Ij_^Ze�� af_c��Y�l_[y�ijhmqm�fZehklv� �<��Rmdrbg��<he�
db����²�>he`gu�ijhmqblv��²�kdZaZe�=mklZ\��jZa]hjZykv�b
k�g_kl_jibfuf�qm\kl\hf�ij_^\dmrZy��dZd�hg�lh`_�k_cqZk
ih� ijbf_jm� [jZlZ�ljhg_l� ���� wlhl� ojmklysbc� oj_[_l
�<��GZ[hdh\��Dhjhe_d���Fmkbc�DZjih\bq� \a^mfZe� __� ijh�
mqblv� b� mki_e� ^\Z� jZaZ� m^Zjblv� \h``Zfb� �FZdZj_gdh�
;:K��>Wlhl�djm]�mihlj_[e_gbc�kbghgbfh\�ijhmqblv��ihdZ�
aZlv�b�aZ^Zlv�k[eb`Z_lky�k�g_dhlhjufb�mihlj_[e_gbyfb
]eZ]heZ�gZdZau\Zlv��kf��p�@�

<� kemqZ_� �hlh�fklblv�� hlieZlblv�� jZkieZlblvky�
k\_klb�kq_lu�b�l��i��km[t_dl�^_ckl\by�g_�ijhklh�jZa^jZ`Z�
_lky��Z�gZ^he]h�mljZqb\Z_l�^mr_\guc� i h d h c�� Ijhbkoh�
^bl�wlh��dZd�ijZ\beh��ihlhfm��qlh�dZdhc�lh�q_eh\_d�gZg_k
_fm� k _ j v _ a g m x �h[b^m��dhlhjZy��ih� wlbq_kdbf�ghj�
fZf�^Zggh]h�khpbmfZ�beb�kZfhhsms_gbx�kZfh]h�km[t_dlZ�
g_�fh`_l�[ulv�ijhs_gZ�[_a�ms_j[Z�^ey�_]h�q_klb�beb�^hklh�
bgkl\Z��:dl�f_klb�ij_ke_^m_l�p_ev� \ h k k l Z g h \ b l v
qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z� iml_f� m g b ` _ g b y
beb� m g b q l h ` _ g b y� khi_jgbdZ�beb�²� j_`_�b�ij_�
bfms_kl\_ggh�\�ijbf_g_gbb�d�dmevlmjZf�b�gjZ\Zf�<hklhdZ
k�bo�ljZ^bpbyfb�djh\ghc�f_klb�²�ih^^_j`Zlv�kijZ\_^eb�
\hklv��Kj��Y�fklbe�wlbf�iZjgyf�aZ�\k_�k\hb�h[b^u��K��>h�
\eZlh\��Q_fh^Zg���Gh�h^gZ`^u�:^_ev�\k_�lZdb�g_� \u^_j�
`ZeZ�²�hlieZlbeZ�_c�aZ�\k_��G��Rf_e_\��Ij_amfipby�g_�
\bgh\ghklb���RZfbev�_s_�`b\��b�y�g_�mfjm��g_�hlieZlb\
_fm��E��Lheklhc��F:K��

Ijb�wlhf�\�ihgylb_�f_klb��\�hlebqb_�hl�ihgylby�gZdZaZ�
gby�� g _ �\oh^bl�ij_^klZ\e_gb_�h� k h j Z a f _ j g h k l b
\bgu�b�\haf_a^by�aZ�g__��qZklh�km[t_dl�i_j_`b\Z_l�h[b^m
lZd�hkljh��qlh�_]h�hl\_lgu_�^_ckl\by�gZfgh]h� i j _ \ h k �
o h ^ y l� j_Zevgh�gZg_k_gguc�_fm�nbabq_kdbc�beb�fhjZev�
guc�ms_j[��Kj��IjbagZxkv�\Zf��qlh�`_eZgb_�fklblv�\Zf
b�_c�ij_ke_^h\Zeh�f_gy«�KdZ`m�[hevr_��y�`_eZe�__�kf_j�
lb��E��G��Lheklhc��:ggZ�DZj_gbgZ���B�hgZ�hlieZlbeZ�_fm
klhdjZl�h[b^g__�b�[hevg__��q_f�GbgZ�I_ljh\kdZy��<��Oh�
^Zk_\bq��:g^j_c�;_euc���B�gZrb�ihlhf�hlhfklbeb�²�y^_j�
guc�m^Zj�^h�]hjbahglZ��<��I_e_\bg��Hfhg�JZ���K�wlbf�k\yaZ�
gh�b�lh��qlh�f_klv�aZ�ijbqbg_ggh_�km[t_dlm�aeh� g _ �h[yaZ�
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l_evgh�h]jZgbqb\Z_lky� h ^ g b f� Zdlhf�\haf_a^by��f_`^m
l_f� dZd� gZdZau\Zlv� b� dZjZlv� aZ� h^gh� b� lh�`_� [hevr_
h^gh]h�jZaZ�g_�ijbgylh�

GZdhg_p�� Zdl� �hlh�fklblv�� \� hlebqb_� b� hl� ZdlZ� ijh�
mqblv�� b� hl� ZdlZ� gZdZaZlv�� ^himkdZ_l� g _ f h l b \ b �
j h \ Z g g u c� \u[hj�h[t_dlZ�f_klb�� km[t_dl�fh`_l�\u�
f_sZlv�gZ�i_j\hf�ihiZ\r_fky�q_eh\_d_�beb�gZ�\k_f�fbj_
k\hb�h[b^u�beb� ]hj_qv� ebqghc�g_m^Zqb��Kj��Keh\hf�²� b
klZjuf��b�gh\uf�h^bgZdh\h�fklbe�hg�aZ�lh��qlh�_]h�ihwaby
ijh\ZebeZkv��<��Oh^Zk_\bq��G_m^Zqgbdb���Om^he__\�aZibe�b
klZe� [mygblv�� k\h^y� kq_lu� kh� \k_f� k\_lhf�� \bgh\Zluf�
dZd�hg�[ue�m\_j_g��\�_]h�gug_rgbo�g_mjy^bpZo� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

:dl�gZdZaZlv��\�k\hx�hq_j_^v��hlebqZ_lky�hl�Zdlh\�ijh�
mqblv�b�hlhfklblv�_s_�\�g_kdhevdbo�hlghr_gbyo�

Ij_`^_�\k_]h��gZdZaZgb_�fukeblky�dZd�ijbagZgguc�h[s_�
kl\hf�bgkljmf_gl�ih^^_j`Zgby� k i j Z \ _ ^ e b \ h k l b�
Hgh�\� ]hjZa^h�[hevr_c�f_j_� k h p b Z e b a b j h \ Z g h
b�j_]mebjm_lky�^\mfy�ijbgpbiZfb�©gZb\gh]h�ijZ\Zª��dhlh�
ju_�iheghklvx�kh\iZ^Zxl�k�khhl\_lkl\mxsbfb�xjb^bq_�
kdbfb�ghjfZfb��Wlh�ijbgpbiu� g _ h l \ j Z l b f h k l b
gZdZaZgby� �kj�� mklhcqb\u_� h[hjhlu�� ihkeh\bpu� b� debr_
lbiZ�kljZo�;h`bc��ih^�kljZohf�gZdZaZgby��Kdhevdh�\_j_�
\hqd_� gb� \blvky�� Z� dhgqbdm� [ulv��Kdhevdh� \hjm� gb� \hjh�
\Zlv��Z�lxjvfu�g_�fbgh\Zlv��Aeh�^he`gh�[ulv�gZdZaZgh�
b�_]h� k h j Z a f _ j g h k l b� kh^_ygghfm��kj��aZkem`blv
gZdZaZgb_��ih^_ehf�_fm��Ih�]j_oZf�\hjm�b�fmdZ��Kh[Zd_�kh�
[Zqvy�kf_jlv��

Djhf_�lh]h��gZdZaZgb_��\�hlebqb_�hl�^_ckl\bc�ijhmqblv
b� hlhfklblv�� ij_^iheZ]Z_l� g_dhlhjh_� g _ j Z \ g h �
i j Z \ b _� km[t_dlZ�b�h[t_dlZ��h[t_dl�lZd�beb�bgZq_�ih^�
\eZkl_g�km[t_dlm�dZd�bgklZgpbb��dhlhjZy� agZ_l��qlh�kijZ�
\_^eb\h��Z�qlh�g_kijZ\_^eb\h��Kj��lbibqguc�ijbf_j�Wlh
;h]�gZdZaZe�_]h�aZ�lh��qlh�hg�gZ^�\Zfb�ba^_\Zeky�

GZdhg_p��^ey�gZdZau\Zlv�b�dZjZlv��\�hlebqb_�hl�ijh�
mqblv��fklblv�b�^jm]bo�jZkkfhlj_gguo�\ur_�keh\��\Z`_g
a g Z d h \ u c � Zki_dl� ^_ckl\by��>ey� gZdZaZgby� \� jZ\ghc
f_j_�kms_kl\_ggh�b�dhgdj_lgh_�\ha^_ckl\b_�gZ�h[t_dl��b
lh� kbf\hebq_kdh_� agZq_gb_�� dhlhjh_� wlhfm� \ha^_ckl\bx
ijb^Z_lky��?keb��gZijbf_j��h^bg�q_eh\_d�khagZl_evgh�i_�
j_klZ_l� jZa]h\Zjb\Zlv� k� ^jm]bf� q_eh\_dhf�� lh� wlh�fh`_l
[ulv�gZa\Zgh�gZdZaZgb_f�lhevdh�\�lhf�kemqZ_��dh]^Z�km[t�
_dl� \deZ^u\Z_l� \� k\hc� Zdl� khhl\_lkl\mxsbc� kfuke�� kj�
[hcdhl� dZd� nhjfm� gZdZaZgby�� H^gZdh� kZf� ih� k_[_� hldZa
jZa]h\Zjb\Zlv�k�d_f�e��fh`_l�[ulv�b�ijhkluf�ke_^kl\b_f
kkhju��h[b^u�b�l��i��b�lh]^Z�gZdZaZgb_f�g_�y\ey_lky��JZ\�
guf� h[jZahf�� _keb� k� q_eh\_dhf� kemqbehkv� dZdh_�lh� g_�
kqZklv_��hg�fh`_l�ljZdlh\Zlv�_]h�dZd�kemqZcgh_� kh[ulb_�
l��_��bf_ggh�dZd�g_kqZklv_��beb�qbklh�fbklbq_kdb�hsmsZlv
dZd�g_[_kgmx�dZjm��ihkeZggmx�;h]hf�aZ�dZdb_�lh�_]h�]j_ob�
<� wlhf� hlghr_gbb� gZdZau\Zlv� b� dZjZlv� ²� b g l _ j �
i j _ l Z p b h g g u _ � ]eZ]heu�� Kj�� Hev]Z� B\Zgh\gZ� ���
^mfZeZ�h�lhf��qlh�wlh�;h]�__�gZdZau\Z_l�aZ�lh��qlh�hgZ
h[fZgu\ZeZ�fm`Z� �:��I��Q_oh\��Ihiju]mgvy���Hg� qZklh
^mfZe��qlh�\k_�_]h�[_^u�g_�kemqZcgu��qlh�wlh�=hkih^v�dZ�
jZ_l�_]h�aZ�ij_^Zl_evkl\h�

KhpbZebabjh\Zgghklv�dhgp_ilZ�gZdZaZgby�ijhy\ey_lky�b
\�lhf��qlh�ghf_gdeZlmjZ�gZdZaZgbc�e_dkbq_kdb�qj_a\uqZc�
gh�ohjhrh�jZajZ[hlZgZ��Kj��ke_^mxsb_�deZkku�]bihgbfh\
gZdZau\Zlv�b�dZjZlv��Z��rljZnh\Zlv��dhgnbkdh\u\Zlv�
gZdeZ^u\Zlv�Zj_kl� �gZ�bfms_kl\h���aZfhjZ`b\Zlv�kq_l

�\�[Zgd_��b�l��i��>jZaebqgu_�nhjfu�^_g_`guo�b�^jm]bo�fZ�
l_jbZevguo� gZdZaZgbc@�� [�� ^_eZlv� aZf_qZgb_� >\� kihjl_@�
\ughkblv� ihjbpZgb_�� klZ\blv� �qlh�e��� gZ� \b^� �dhfm�e���
h[ty\eylv� \u]h\hj� b� l��i�� >jZaebqgu_� nhjfu� jblmZebah�
\Zgguo�keh\_kguo�gZdZaZgbc��ijbf_gy_fuo�ih�hlghr_gbx
d� qe_gZf� h[s_kl\_gghc� hj]ZgbaZpbb�� kem`Zsbf� b� l��i�@�
\��bkdexqZlv� ��� \u]hgylv� ����� kgbfZlv� ���hlj_rZlv� �hl
^he`ghklb��� hlemqZlv� �hl� p_jd\b��� hlkljZgylv� �� �hl
jZ[hlu��b�l��i��>ba]gZgb_�ba�khpbmfZ�beb�kgylb_�k�jZ[hlu
dZd�nhjfZ�gZdZaZgby@��]��ihjhlv��k_qv����ijh]hgylv�kd\hav
kljhc� b� l��i�� >jZaebqgu_� nhjfu� l_e_kguo� gZdZaZgbc@�
^��kZ`Zlv����\�lxjvfm��ih^�Zj_kl���kkueZlv��\ukueZlv��
�ba�klhebpu��b�l��i��>jZaebqgu_�\b^u�ebr_gby�k\h[h^u�dZd
nhjfZ�gZdZaZgby@��_��dZagblv����jZkklj_eb\Zlv��\_rZlv��
b�l��i�� >kf_jlgZy�dZagv�dZd�nhjfZ�gZdZaZgby@��Kf��lZd`_
ahgm�:G:E�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����lbi�km[t_dlZ��gZdZau\Zxl�qZs_�ex^b�
j_`_�²�\ukrZy�kbeZ��dZjZ_l�qZs_�\ukrZy�kbeZ��j_`_�²
ex^b������lbi�h[t_dlZ��gZdZau\Zlv�fh`gh�ex^_c��^_l_c�b
`b\hlguo�� Z�dZjZlv�²� lhevdh� ex^_c��� ��� hlghkbl_evgu_
klZlmku�km[t_dlZ�b�h[t_dlZ��\�kemqZ_�dZjZlv�klZlmk�km[t�
_dlZ�\k_]^Z�gZfgh]h�\ur_�klZlmkZ�h[t_dlZ��\�kemqZ_�gZdZ�
au\Zlv�hg�h[uqgh�\ur_��gh�\�i_jbn_jbcguo�kemqZyo�fh�
`_l�[ulv�jZ\_g�klZlmkm�h[t_dlZ��� ���p_ev�gZdZaZgby� �ih^�
^_j`Zgb_�kijZ\_^eb\hklb�beb�bkijZ\e_gb_�ih\_^_gby�O�Z
\� kemqZ_� gZdZau\Zlv�� ih^^_j`Zgb_� kijZ\_^eb\hklb� beb
mkljZr_gb_� \� kemqZ_� dZjZlv��� ���fhlb\bjh\dZ� b� ly`_klv
gZdZaZgby��gZdZau\Zxl�aZ�ex[hc�ijhklmihd�beb�k\hckl\h�
dhlhju_� ij_^klZ\eyxlky� km[t_dlm� ij_^hkm^bl_evgufb�
dZjZxl�aZ�ly`dh_�ij_klmie_gb_�beb�]j_o��ijbq_f�dZjZlv
ij_^iheZ]Z_l��dZd�ijZ\beh��[Revrmx�kmjh\hklv��q_f�gZdZ�
au\Zlv������kihkh[�gZdZaZgby��gZdZau\Zlv�fh`gh�nbabq_�
kdb��gZijbf_j�[blv_f��^ey�dZjZlv�wlh�g_\hafh`gh��

=eZ]he�gZdZau\Zlv�y\ey_lky�[he__� h [ s b f �ih�agZ�
q_gbx�kbghgbfhf�b�fh`_l�nb]mjbjh\Zlv�ihqlb�\h�\k_o�dhg�
l_dklZo�� ]^_� \klj_qZ_lky� dZjZlv�� ^ey� ihke_^g_]h� ih^klZ�
gh\dZ�\f_klh�gZdZau\Zlv�\�jy^_�dhgl_dklh\�g_\hafh`gZ�

Km[t_dlhf�gZdZau\Zlv�fh`_l�[ulv� \ u k r Z y �kbeZ�
q _ e h \ _ d � b� ^Z`_� >ih� ZgZeh]bb@� ` b \ h l g h _�� Kj�
>hiju]ZeZkv� [Z[Z��gZdZaZe�;h]� �:��I��Q_oh\��;Z[u���DZd
[m^lh�\k_�lhevdh�b�`^ml�>dh]^Z�m\b^yl@��dZd�f_gy�gZdZ�
aZeZ�km^v[Z��E��I_ljmr_\kdZy��Y�[he_x�aZ�R\_pbx���<Zrb
khfg_gby�� ih�\b^bfhfm�� hlghkbebkv� d� km^v[Zf� g_dhlh�
juo�\h_gZqZevgbdh\��dhlhjuo�fu�\�k\h_�\j_fy�gZdZaZeb"
�X��;hg^Zj_\�� =hjyqbc� kg_]��� Wlh� [ueZ� [_edZ�fZlv�� Z
[_evqhgdZ�m`_�g_�[ueh��fh`_l�[ulv��hgZ�gZdZaZeZ�_]h�b
g_� imklbeZ� [hevr_� h^gh]h� �<��Eb^bg��K_gly[jv�²�f_kyp
hk_gb���Ijb�wlhf�klZlmk�km[t_dlZ�gZdZaZgby�\�f_lZnbabq_�
kdhc��khpbZevghc�beb�\hajZklghc�b_jZjobb�eb[h� \ u r _
klZlmkZ�h[t_dlZ��kf��ijbf_ju�n ���eb[h�²�j_`_�²�j Z \ _ g
_fm��Ihke_^g__�oZjZdl_jgh�ij_bfms_kl\_ggh�^ey�hlghr_�
gbc� k� [ e b a d b f b � ex^vfb�� kj��GZdZau\Ze� hg�`_gm
k\h_h[jZagh��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_��

DZjZlv�g_�fh`_l�gb�`b\hlgh_��gb�q_eh\_d��q_c�klZlmk
gb`_�beb�jZ\_g� klZlmkm�h[t_dlZ��Km[t_dlhf� wlh]h� ^_ckl�
\by�\k_]^Z�y\ey_lky�\ukrZy�kbeZ��khpbZevguc�bgklblml�beb
q_eh\_d��q_c�klZlmk�gZfgh]h� \ u r _� klZlmkZ�h[t_dlZ��Kj�
=^_�bklpu��Z�]^_�hl\_lqbdb�²���Gugq_�kjZam�g_�ihcf_rv�
��<k_�ih^jy^�bklpZfb�dZ`mlky�� ��<k_o�dZjZe�_^bguc�;h]
�:��=Zebq��@_eZgb_�keZ\u���<_^v�\h`^v�gbdh]h�g_�dZjZ_l�
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_]h� ^_eh� ²� [hjv[Z� aZ� kqZklv_� ex^_c�� gZ� \k_� hklZevgh_
iZjlb_c� b� ijZ\bl_evkl\hf� ihklZ\e_gu� ^jm]b_� ex^b
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Kj��lZd`_
mklhcqb\uc�h[hjhl�g_[_kgZy�dZjZ�b�hlkmlkl\b_�ZgZeh]bq�
gh]h�mklhcqb\h]h�h[hjhlZ�k�kbghgbfhf�gZdZaZgb_�

Km[t_dl�^_ckl\by�dZjZlv�qZklh�ij_^klZ\ey_lky�dZd�g_�
\b^bfZy� b� ^ _ i _ j k h g b n b p b j h \ Z g g Z y � kbeZ�
dZd� hl\e_q_gguc� i j b g p b i � h[s_q_eh\_q_kdhc� kijZ�
\_^eb\hklb��Ihwlhfm�^Zgguc�kbghgbf�qZklh�mihlj_[ey_lky
\� jZkkm`^_gbyo� gZ� wlbq_kdb_� b� nbehkhnkdb_� l_fu�� kj�
BlZd�� \� a_fghc�`bagb� pZjbl� \b^bfuc� [h`_kl\_gguc� aZ�
dhg��dZjZxsbc�ij_klmie_gb_� �@��^_�F_klj��KZgdl�I_l_j�
[mj]kdb_�\_q_jZ��i_j��<��:��Fbevqbghc���Pbgbaf�fgbfh�
j_Zevghc� iheblbdb�� ���� ij_abjZxs_c� gjZ\kl\_ggu_� b^_b�
g_baf_ggh�dZjZ_lky�\�dhg_qghf�kq_l_��K��E��NjZgd��>moh\�
gu_�hkgh\u�h[s_kl\Z���<�lZdbo�mihlj_[e_gbyo�km[t_dl�dZ�
jZlv�gZ^_ey_lky�k\hckl\hf�Z[khexlghc�fhjZevghc�ijZ\hlu�

K�^jm]hc�klhjhgu��km[t_dl�^_ckl\by�dZjZlv�qZklh�ij_^�
klZ\ey_lky�dZd� ] j h a g Z y �kbeZ��kihkh[gZy�\gmrZlv�ex�
^yf� k l j Z o� b�iZjZebah\Zlv�bo� \hex�� kj��=hkm^Zjkl\h�
h]hjh`_ggh_�kl_ghc�� \�p_glj_�_\jhi_ckdhc� klhebpu��dZ�
jZxs__�� \gmrZxs__� kljZo�� ^_ckl\mxs__� y\gh� b�lZcgh�
�<��DZ\_jbg��Dhkhc�^h`^v��

H[t_dlu�gZdZaZgby�\�kemqZ_�gZdZau\Zlv�b�dZjZlv�lh`_
fh]ml�[ulv�jZaebqgu��GZdZau\Zlv�fh`gh�g_�lhevdh�\ajhk�
eh]h� q_eh\_dZ�� gh� b� j _ [ _ g d Z � beb� ` b \ h l g h _�
l��_��kms_kl\Z��dhlhju_�g_�\k_]^Z�fh]ml�ihgylv�k\hx�\bgm�
Kj��?_�ebph�ijbgyeh�kljZ^Zevq_kdh_��mfheyxs__�\ujZ`_�
gb_��k�dZdbf�bkim]Zggu_��ieZqmsb_�^_lb�ijhkyl��qlh[u
bo�g_�gZdZau\Zeb��:��I��Q_oh\��@_gZ���>_l_c�fu�gZdZau�
\Z_f�aZ�h^gh�_^bgkl\_ggh_�ij_klmie_gb_��&��>h\eZlh\��J_�
f_keh���kf��lZd`_�ijbf_j�n��F_`^m�l_f�dZjZxl�h[uqgh
\ a j h k e u o� ex^_c��\iheg_� kihkh[guo�ihgylv� ly`_klv
k\h_]h�ij_klmie_gby�

>_ckl\b_� gZdZau\Zlv� bf__l� p_evx� eb[h� ih^^_j`Z�
gb_� k i j Z \ _ ^ e b \ h k l b�� eb[h� b k i j Z \ e _ g b _
qv_]h�e��ih\_^_gby�

MklZgh\dZ�gZ�ih^^_j`Zgb_�kijZ\_^eb\hklb�h[uqgh�bf__l
f_klh� \� kemqZ_� l y ` d h ] h � ijhklmidZ� beb� ij_klmie_�
gby��?keb��gZijbf_j��m[bckl\h�gZdZau\Z_lky�ih`bag_gguf
aZdexq_gb_f�beb�kf_jlghc�dZagvx��lh�lZdmx�f_jm�g_evay
jZkkfZljb\Zlv�dZd�ihiuldm�bkijZ\blv�ih\_^_gb_�\bgh\gh�
]h��Kj��lZd`_�Gh�_keb�lhevdh�;h]�g_�gZdZ`_l�bo��agZqbl�
m�g_]h�g_l�kijZ\_^eb\hklb��F��;me]Zdh\��;_eZy�]\Zj^by��

MklZgh\dZ� gZ� bkijZ\e_gb_� qv_]h�e�� ih\_^_gby� h[uqgh
bf__l�f_klh�\� kemqZ_� f _ e d h ] h �ijZ\hgZjmr_gby� �kj�
rljZn�aZ�g_ijZ\bevgmx�iZjdh\dm�Z\lhfh[bey���beb�lh]^Z�
dh]^Z� q_eh\_d�� h[uqgh� j _ [ _ g h d�� k^_eZe� qlh�lh� ieh�
oh_�^ey�kZfh]h�k_[y��beb�h[eZ^Z_l�k\hckl\hf��ba�aZ�dhlhjh]h
fh`_l�kZf�ihkljZ^Zlv��b�l��i��F_gy�gZdZaZeb�aZ�lh��qlh�y
[ue�g_hklhjh`_g��b�^ey�lh]h��qlh[u�y�[ue�\i_j_^�hklh�
jh`g__� �<��Oh^Zk_\bq��FeZ^_gq_kl\h���:� \hl�bo� >klbob@
[m^ml� mqblv� gZbamklv� \� ]bfgZabyo�� Z�lZdbo� ^_\hq_d�� dZd
\u��[m^ml�gZdZau\Zlv��_keb�iehoh�\umqZl��<��Oh^Zk_\bq�
;jxkh\��

AZf_gZ� gZdZaZlv� gZ� dZjZlv� \� ^\mo� ij_^r_kl\mxsbo
ijbf_jZo� [ueZ� [u� ijZ]fZlbq_kdb� g_mf_klghc�� >_ckl\b_
dZjZlv�\�hkgh\ghf�djm]_�mihlj_[e_gbc�bf__l�p_evx�lhevdh
ih^^_j`Zgb_� k i j Z \ _ ^ e b \ h k l b�� ijbq_f� dZjZxl
h[uqgh�aZ�lZdb_�ij_klmie_gby�b�]j_ob��dhlhju_�hkm`^Zxl�
ky�h[s_q_eh\_q_kdhc�fhjZevx��Ihwlhfm��\�qZklghklb��dZjZ

\k_]^Z� ij_^iheZ]Z_l� [ R e v r m x � ly`_klv� ijhklmidZ�
q_f�gZdZaZgb_��Kj��=hkih^v� dZjZ_l� deyl\hij_klmigbdh\�
²�<k_�fu�\�djh\b�ih\bggu��gh�lu�g_�dZjZc�� ����HlufZc�
gh�kf_jlvx�g_�dZjZc��F��;me]Zdh\��;_eZy�]\Zj^by��

<h� \lhjhf�� [he__� i_jbn_jbcghf� djm]_� mihlj_[e_gbc
dZjZlv�� \� hlebqb_� hl� gZdZau\Zlv�� ij_ke_^m_l� ^jm]mx
p_ev�²�m k l j Z r _ g b _ �`_jl\u�b�hkh[_ggh�k\b^_l_e_c
gZdZaZgby� dZd� ihl_gpbZevguo� gZjmrbl_e_c� ij_^ibkZgbc
km[t_dlZ��Ijb�wlhf�km[t_dl�\�^Zgghf�kemqZ_�fukeblky�g_
dZd�\ukrZy�kbeZ��^_ckl\mxsZy�k�khagZgb_f�k\h_c�fhjZev�
ghc� ijZ\hlu�� Z� ijhklh� dZd� [he__� kbevguc� mqZklgbd� dhg�
nebdlZ�� Kj�� Khijhlb\e_gb_� dZjZ_lky� jZkklj_ehf�� ?]h
\hckdh�^he`gh�[ueh�\b^_lv��dZd�kljZrgh�dZjZ_l�bo�gZ�
qZevgbd� \k_o� b� dZ`^h]h�� dlh� ihkf__l� ih^gylv� jmdm� gZ
njZgpmakdh]h� khe^ZlZ� �?��LZje_��GZihe_hg���Wlhl� Zki_dl
agZq_gby� dZjZlv� j_ev_ngh� ij_^klZ\e_g� \� ijhba\h^ghf
ijbeZ]Zl_evghf� dZjZl_evguc�� kj�� dZjZl_evgZy� wdki_^b�
pby��dZjZl_evgu_�f_ju��dZjZl_evguc�hljy^�

H[Z� kbghgbfZ� kh^_j`Zl� mdZaZgb_� gZ� k \ y a v � f_`^m
ly`_klvx�ij_klmie_gby��ly`_klvx�gZdZaZgby�b�kbehc��dhlh�
jZy�wlh�gZdZaZgb_�hkms_kl\ey_l��q_f� [ h e v r _ �ly`_klv
lh]h� b� ^jm]h]h�� l_f� _kl_kl\_gg__� h`b^Zlv�� qlh� gZdZaZgb_
[m^_l�hkms_kl\e_gh� \ u k r _ c �kbehc��Kj��²�AZ�m[b\kl�
\h�l_[y�;h]�gZdZ`_l��g_�ex^b��<��Rmdrbg��HohlZ�`blv��
<hkdj_kgb��;h`_��;h`_�ijZ\uo����B�bo�fhe_gbx�\g_feb�� �
Ijb^b�� km^b�� dZjZc� emdZ\uo�� ��B� [m^v� _^bg�PZj_f� a_feb
�=��J��>_j`Z\bg��<eZklbl_eyf�b�km^byf��

Ihke_^g__� jZaebqb_� f_`^m� gZdZau\Zlv� b� dZjZlv� kh�
klhbl�\�lhf��qlh�i_j\uc�kbghgbf�fh`_l�h[hagZqZlv�ex[u_
lbiu� n b a b q _ k d b o�� \� lhf� qbke_� l_e_kguo�� gZdZaZ�
gbc��kj��gZdZau\Zlv�jha]Zfb��ie_lvfb��[Zlh]Zfb!��NZ�
eZe_c� [ue�gZdZaZg�� hg� klhye� \� m]em� gZ� dhe_gyo� �>hklh_\�
kdbc��F:K���DZjZlv�\�lZdbo�dhgl_dklZo�g_\hafh`_g�

<k_�mdZaZggu_�\ur_�jZaebqby�f_`^m�gZdZau\Zlv�b�dZ�
jZlv�qZklbqgh�g_cljZebamxlky�\� j Z a f u l h f �mihlj_[�
e_gbb��oZjZdl_jghf�^ey�[ulh\hc�b�jZa]h\hjghc�j_qb��hkh�
[_ggh� dh]^Z� km[t_dlhf� ^_ckl\by� y\ey_lky� \ u k r Z y
kbeZ��Kj��Y�b�\�fukeyo�g_�^_j`Ze��qlh�^Zevr_�lh�[m^_l�
dZd� gZdZ`_l� f_gy� =hkih^v�� �B�� ;mgbg�� K\_jqhd��� ]^_
\iheg_�\hafh`_g�b�kbghgbf�dZjZlv��kf��lZd`_�ZgZeh]bq�
gu_�ijbf_ju�np�

IJBF?Q:GB?� ��� <� jy^_� i_jbn_jbcguo� beb� ZjoZbqguo
mihlj_[e_gbc�d�kbghgbfZf�jy^Z�ijbfudZ_l�e_dk_fZ�dZagblv���
HgZ�lh`_�ij_^iheZ]Z_l�b�q_eh\_dZ��dhlhjuc�kh\_jrbe�qlh�lh
g _ ^ h k l h c g h _�� b�g_dh_� ^ _ c k l \ b _� km[t_dlZ��h[uq�
gh�²�j_q_\hc�Zdl��hkh[h_�ih\_^_gb_��fbfbdm�b�l��i����dhlhjh_
fh`gh�jZkkfZljb\Zlv�dZd�f_jm�beb�bgkljmf_gl�gZdZaZgby��Kj�
KlZjZykv�bah[jZablv�_]h�kljZrguf��y�ebrv�k^_eZe�_]h�kf_r�
guf� ²� b� dZagbe� _]h� bf_ggh� wlbf� ²� klZjuf� bkiulZgguf
kihkh[hf��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\���<�kemqZ_�fheqZ�
gby�H[ehfh\Z� >Hev]Z@� dZagbeZ� _]h�ijh^he`bl_evguf��bkiu�
lmxsbf�\a]ey^hf��B��:��=hgqZjh\��H[ehfh\��

H^gZdh� \� ]eZ\ghf� djm]_� kh\j_f_gguo� `b\uo� mihlj_[e_�
gbc��^ey�dhlhjh]h�oZjZdl_jgh� k h \ i Z ^ _ g b _ �km[t_dlZ�b
h[t_dlZ� ^_ckl\by�� dZagblv� �� ij_^iheZ]Z_l� ebrv� f _ g �
l Z e v g u c � Zdl� djZcg_]h� kZfhg_h^h[j_gby� b� ijbh[j_lZ_l
kfuke�� [ebadbc� d� �hkm`^Zlv�� \bgblv��� Kj�� <ihke_^kl\bb� ���
hgZ�[hevr_�\k_]h�dZagbeZ�k_[y�aZ�lh��qlh�aZ[ueZ�aZdjulv�aZ
kh[hc�gZ�djxd�^\_jb��N��:[jZfh\��Ihlhfhd�>`bfZ���:�^\_�dh�
jhe_\u�[_a^Zjgh�dmjbeb� ��B�lh`_�dZagbeb�k_[y�b�dhjbeb�²� �
AZ�e_gv��aZ�g_[j_`guc�db\hd�gZ�\hdaZe_����AZ�\k_��qlh�_fm�\lh�
jhiyo� g_� kdZaZeb� �:��=Zebq��<ha\jZs_gb_� gZ�BlZdm���<� wlhf
djm]_� mihlj_[e_gbc� ]eZ]he� dZagblv� �� Zglhgbfbq_g� ]eZ]hem
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hijZ\^u\Zlv��kj��H[^mfu\Zy�k\hx�`bagv��hg�b�dZagbe�k_[y��b
hijZ\^u\Ze��B��;mgbg��>_j_\gy��

IJBF?Q:GB?� ��� =eZ]he� gZdZau\Zlv� bf__l� [ebadmx� d
jZkkfhlj_gghc� e_dk_fm� gZdZau\Zlv�� ��  � �ijbqbgylv� dhfm�e�
m[uldb�g_^hieZlhc�hij_^_e_gghc�kmffu���kj��GZ�klh�^_\ylv
jm[e_c�gZdZaZeb�[mn_l��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�N� �<�kbem�lh]h��qlh�]eZ]he�gZdZau\Zlv�fh`_l�h[h�
agZqZlv� dhgdj_lgh_� n b a b q _ k d h _ � ^_ckl\b_�� hg� \
nhjf_�G?KH<� ^himkdZ_l� mihlj_[e_gb_� \� Z d l m Z e v �
g h � ^ e b l _ e v g h f � agZq_gbb�� g_\hafh`ghf� ^ey� dZ�
jZlv��kj��:�mqbl_ev�\k_�[be�b�[be��ijb]h\Zjb\Zy��©G_�kf_c
wlh]h�^_eZlv��Wlh� ]j_o��Lu�[m^_rv�gZdZaZg�ª�;m^lh�hg
g_�gZdZau\Ze��Z�\k_]h�ebrv�[be� �:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb��

NhjfZ�KLJ:>�G:KL�h[hbo� ]eZ]heh\�bf__l�`Zgjh\mx
ki_pbnbdm� ²� hgZ� bkihevam_lky� \� nhjfmebjh\dZo� a Z �
d h g h \ �b�jZagh]h�jh^Z� x j b ^ b q _ k d b o �nhjfmeZo�
kj��Ijbqbg_gb_�ly`dh]h�\j_^Z�a^hjh\vx�ih�g_hklhjh`gh�
klb�²�gZdZau\Z_lky�rljZnhf�\�jZaf_j_�hl�klZ�^h�^\mo�
khl�fbgbfZevguo�jZaf_jh\�hieZlu�ljm^Z��M]heh\guc�dh�
^_dk� Jhkkbckdhc�N_^_jZpbb���Ih�r\_cpZjkdbf� aZdhgZf
dZjZ_lky� \� i_j\mx� hq_j_^v� hlfu\Zgb_� ]jyaguo� ^_g_]
�©Gh\Zy� ]Za_lZª�� �������� �����G_bf_gb_� jZ[hq_c� dgb`db
beb�g_ijZ\bevgh_��Z�l_f�[he__�e`b\h_�\_^_gb_�aZibk_c�dZ�
jZ_lky�ih�\k_f�kljh]hklyf�\h_ggh]h�\j_f_gb��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���kf��lZd`_�ijbf_j�n�

M� ]eZ]heZ� gZdZau\Zlv� \� wlhf� lbi_� j_qb� bgh]^Z� bk�
ihevam_lky�mklZj_\rZy�nhjfZ�KLJ:>�G:KL�gZdZam_lky�
kj��B�^h� kZfhc� k\h_c� kf_jlb� d\ZjlbjZgl� [m^_l� kuiZlv
xjb^bq_kdbfb�keh\_qdZfb�� ����[m^_l�]h\hjblv�g_�©gZdZ�
au\Z_lkyª�� Z� ©gZdZam_lkyª�� g_� ©ihklmihdª�� Z� ©^_ygb_ª
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

�D� �H[Z�kbghgbfZ�bf_xl�\Ze_glghklb�km[t_dlZ��h[t�
_dlZ��fhlb\bjh\db��beb��qlh�\�^Zgghf�kemqZ_�lh�`_�kZfh_�
kh^_j`Zgby� ijhklmidZ�� b� kh^_j`Zgby� gZdZaZgby�� ijbq_f
i_j\u_�^\_�\Ze_glghklb�\ujZ`Zxlky�klZg^Zjlgh�²�nhjfZ�
fb�BF�b�<BG�khhl\_lkl\_ggh��kf��ijbf_ju�np�

<Ze_glghklv� f h l b \ b j h \ d b � ijb� h[hbo� kbghgb�
fZo� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� aZ� �� <BG�
kj��GZk�ij_\haghkbeb�aZ�ihkemrZgb_�b�gZdZau\Zeb�aZ�g_ih�
dhjghklv� �<�� L_g^jydh\��Ghqv� ihke_� \uimkdZ���²� :� ;h]
l_[y� aZ� wlh� g_� ihdZjZ_l"� ²� _ob^gh� kijZrb\Ze� Fhd_j
�&��>h\eZlh\�� J_f_keh��� Ijb� h[hbo� kbghgbfZo� \� nhjf_
KLJ:>�kms_kl\bl_evgh_�kh�agZq_gb_f�fhlb\bjh\db�gZdZaZ�
gby�fh`_l�i_j_f_sZlvky�\�ihabpbx� i h ^ e _ ` Z s _ ] h�
kj��Ijbk\h_gb_�dZa_gguo�^_g_]�^he`ghklguf�ebphf�gZdZ�
au\Z_lky��dZjZ_lky!�kZfuf�kmjh\uf�h[jZahf��kf��lZd`_
ijbf_ju�n��Bkoh^gZy� ^ey� wlhc� kljmdlmju� dhgkljmdpby� k
kms_kl\bl_evguf�\�nhjf_�<BG�g_mihlj_[bl_evgZ�

<Ze_glghklv� k h ^ _ j ` Z g b y � gZdZaZgby� ijb� h[hbo
kbghgbfZo�klZg^Zjlgh�\ujZ`Z_lky�nhjfhc�L<HJ��kj��Hl�
gug_�^_yl_evghklv�hl�bf_gb� ����g_�ijhr_^rbo�i_j_j_]b�
kljZpbx�iheblbq_kdbo�iZjlbc�����[m^_l�gZdZau\Zlvky��<
i_j\uc�jZa�²�ij_^mij_`^_gb_f�beb�gZeh`_gb_f�rljZnZ
�©Ba\_klby�� ����������� GZjh^� ²� ih^\b`gbd� b� ]_jhc� ²� �
Hjm`v_�aeZ�hjm`v_f�\klj_lbe����AZ�]j_o�\hcgu�dZjZe�\hc�
ghc����AZ�kf_jlv�²�i_qZlvx�kf_jlb�f_lbe��L\Zj^h\kdbc�
F:K���Ijb�]eZ]he_�gZdZau\Zlv�nhjfZ�L<HJ�fh`_l�h[h�
agZqZlv��djhf_� lh]h�� h j m ^ b _ �gZdZaZgby��H^Z�[ueZ�g_
]hlh\Z�� b� iuedbc� klZlk�k_dj_lZjv� gZdZaZe� ljhklvx
hiehrgh]h�klbohl\hjpZ��<��Oh^Zk_\bq��Djh\Z\Zy�ibsZ��

Ijb�h[hbo� kbghgbfZo�\Ze_glghklv� kh^_j`Zgby�gZdZaZ�
gby�fh`_l�\ujZ`Zlvky�kZfhklhyl_evguf� i j _ ^ e h ` _ �
g b _ f � b � ^ _ _ i j b q Z k l g u f � h[hjhlhf�� kj�� Hg
jZkkdZau\Ze�ihlhf��qlh�hl_p�_]h�gZdZaZe�²�aZi_j�\�\Zgghc
gZ�p_euc�\_q_j��Z�\�\Zgghc�[ueh�l_fgh�b�iheaZeb�lZjZdZgu
�X��Ljbnhgh\��>hf� gZ� gZ[_j_`ghc���PZjv� __� ihdZjZe� ²
aZlhqbe� \�fhgZklujv� ^h� dhgpZ� ^g_c��Hl_p� _]h� gZdZaZe�
aZi_j_\�\�qmeZg_��PZjv�__�ihdZjZe��aZlhqb\�\�fhgZklujv�

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� \� Z [ k h e x �
l b \ g h c �dhgkljmdpbb��kj��Y�\k_�^_eZe��iulZe��ijbgm`�
^Ze��[_kq_klbe��\_j[h\Ze��km^be��gZdZau\Ze��fmqbe��dZagbe
�<bd��?jhn__\��@_gvdbg�l_aZmjmk���Hj]Zgu�\hkiblu\Zxl�
\hkiblu\Zxl��gh�fh]ml� k^mjm�b�ihdZjZlv� �K��>h\eZlh\�
AZih\_^gbd��

�K� �Khq_lZ_fhklv� kbghgbfh\� ih� \Ze_glghklyf
k m [ t _ d l Z � b � h [ t _ d l Z �kf��\�ahg_�A�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�lbiZ�aZkem`_g�
gh��ly`dh�� kmjh\h�� [_kihsZ^gh�� [_a`Zehklgh��`_klhdh�
kljZrgh�� ih� \k_c� kljh]hklb� aZdhgZ� b� l��i��� mdZau\Zx�
sbfb� gZ� l y ` _ k l v � gZdZaZgby�� Kj�� ?]h� [he__� kmjh\h
gZdZau\Zeb��K��>h\eZlh\��Q_fh^Zg���KhagZxkv�\�lhf��qlh
y� e]ZeZ� b� h[fZgu\ZeZ� b�`beZ�lZcghc�`bagvx�� kdjulhc
hl�ex^_c��gh�\k_�`_�g_evay�aZ�wlh�gZdZau\Zlv�lZd�`_k�
lhdh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���H��dZd�kljZr�
gh� lu� f_gy� gZdZaZe�� Ihkfhljb�� ih`ZemcklZ�� gZ� fhx
dh`m� �F��;me]Zdh\��;_eZy� ]\Zj^by���;hgZiZjl� hklZgZ\�
eb\Zeky�g_�gZ^he]h��qlh[u�lZd�`_�`_klhdh��dZd�hg�\k_]�
^Z�wlh�^_eZe��ihdZjZlv�kbjbckdb_�^_j_\gb��?��LZje_��GZ�
ihe_hg��

=eZ]he�gZdZau\Zlv��djhf_�lh]h��khq_lZ_lky�k�gZj_qbyfb
kljh]h�� ijbf_jgh� b� [hevgh� \� ihoh`_f� agZq_gbb�� ijbq_f
ihke_^g__�ba�gbo�mihlj_[ey_lky�qZs_�\k_]h�lh]^Z��dh]^Z
j_qv�b^_l�h� l _ e _ k g u o �gZdZaZgbyo��Kj��GZrZ�kljZgZ�
\hafh`gh�� ijh^Z_l�BjZgm�ly`_emx� \h^m� b� ]jZnblh\mx
l_ogheh]bx��AgZqbl��gm`gh�ijbf_jgh�gZdZaZlv�khhl\_l�
kl\mxsb_�jhkkbckdb_�hj]ZgbaZpbb��©Ba\_klbyª��������������
²�Y��km^Zjv��keurZe��qlh�aZ�wlh�[hevgh�gZdZau\Zxl��²
\hajZabe�hg��gZkmiykv��B��;mgbg��Kmoh^he���>ey�dZjZlv�wlh
g_\hafh`gh��ihlhfm�qlh�kZf�ih�k_[_�wlhl�kbghgbf�gbdZdh�
]h�dhgdj_lgh]h�nbabq_kdh]h�^_ckl\by�g_�h[hagZqZ_l�

=eZ]he�gZdZau\Zlv��\�kbem�k\h_c�k_fZglbq_kdhc�ki_pb�
nbdb�� khq_lZ_lky� k� gZj_qbyfb� lbiZ� fy]dh�� g_kljh]h�� ^ey
\b^m�� h[hagZqZxsbfb� f Z e m x� kl_i_gv�� kj�� ?]h� _s_
kebrdhf�fy]dh�gZdZaZeb��?]h�gZdZaZeb�lhevdh� ^ey� \b^m�
]^_�dZjZlv�[ueh�[u�g_\hafh`gh�

�B� �Hg�[ue�m�j_dlhjZ��kdZaZe��_keb�l_[y�g_�gZdZ`ml�
lh�ih^Zkl�gZ�km^� �:��<Zfibeh\��IjhsZgb_�\�bxg_���Aeh^_b
g_�lhevdh�g_�gZdZau\Zxlky��g_�lhevdh�g_�]b[gml��Z�gZijh�
lb\�²�lhj`_kl\mxl��F��:]__\��JhfZg�k�dhdZbghf���Ih�\_�
]_lZjbZgkdbf� aZdhgZf� dhjhe_\kl\Z� djhebdh\�gZdZau\Zlv
gZdZau\Zeb�²� iml_f� ih^\_rb\Zgby� aZ� mrb��²� gh� m[b�
\Zlv�g_�m[b\Zeb� �N�BkdZg^_j��Djhebdb�b�m^Z\u���?fm�m`_
g_dh]^Z� ijhsZlv�� ���� ijhy\eylv� \_ebdh^mrb_�� hg� fh`_l
ebrv�gZdZau\Zlv�aZ�[_kqm\kl\_gghklv��X��Ljbnhgh\��H[�
f_g���©H�[h]b��[h]b��aZ�qlh�\u�gZdZau\Z_l_�f_gy"ª�>Z��g_l
khfg_gbc��Wlh� hgZ�� hiylv� hgZ�� g_ih[_^bfZy�� m`ZkgZy� [h�
e_agv� ]_fbdjZgby��ijb�dhlhjhc�[hebl�ihe]heh\u� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Gh�ihq_fm�`_�bf_ggh� wlhl
xguc�klj_ehd��dhlhjh]h�^Z`_�djZkgh_�dhfZg^h\Zgb_�gZdZ�
au\Zeh�aZ�`_klhdhklv��ih\ajhke_\��hklZ\be�gZf�lZdb_�qZjmx�
sb_� b� [_amij_qgu_� hibkZgby� ^_lkl\Z"� �<��I_e_\bg��@bagv
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gZk_dhfuo���:�klbob�lu�ibrb��AZ�wlh�ex^_c�g_�gZdZau\Z�
xl��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��

G_fpu�]jZ[yl�fm`bdh\�b�[_a`Zehklgh�dZjZxl�bo��jZk�
klj_eb\Zy�ba�ime_f_lh\� �F��;me]Zdh\��;_eZy� ]\Zj^by���Ih�
ebpby�ih^klj_dZeZ�ij_klmigbdZ��kZfZ�`_�aZ�gbf�ke_^beZ�b
kZfZ�`_�_]h�dZjZeZ��<��Oh^Zk_\bq��:g^j_c�;_euc���BeeZjb�
hg�gZihegbe� klZdZg�� ����ijhkl_j�jmdm� d�g_[m�b�f_^e_ggh�
lhj`_kl\_ggh�ijhbag_k��²�;h`_�\k_kbevguc��ihdZjZc�\k_o
`mebdh\�b�ih^e_ph\�gZ� k\_l_��Gbkihreb�gZ�Bebdh�Qb]h�
]b^a_�dZjm��qlh[u�dhjqbeky�hg�\�Z^kdbo�fmdZo�b�g_dhfm�[u�
eh�[u�ih^Zlv�_fm�jmdm�ihfhsb��djhf_�f_gy���G��>mf[Z^a_�
Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���²�Fh`_l�[ulv��fu�ex^b�b
iehob_��gh� aZ� qlh�`_� lZd�dZjZlv�lh"� �F��;me]Zdh\��;_eZy
]\Zj^by���>Z`_�_keb�hgb�>klm^_glu@�b�hrb[Zxlky������g_�gZ^h
bo�aZ�wlh�dZjZlv� �JheZg^�Ev\h\bq�>h[jmrbg��D� ���e_lbx
kh�^gy�jh`^_gby���Imgdl� ©^ª��dZjZxsbc�ebr_gb_f� k\h�
[h^u�gZ�kjhd�^h�iylb�e_l��_fm�lh`_�g_�ih^oh^be��B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���AZ�djh\v��aZ�jZa[hc��aZ�ih`Z�
ju����AZ�^he]b_�ghqb�[_a�kgZ���Imklv�kZfhx�exlhx�dZjhc��
<jZ]h\�ihdZjZ_l� hgZ� >jh^gZy� a_fey@�� �BkZdh\kdbc��;:K��
HgZ�fh_c�ijb�`bagb�g_�[ueZ�� ��HgZ�b�\ijZ\^m�g_�l\hjbeZ
aeZ�� ��AZ�qlh�__�dZjZlv�� aZ�qlh�dZagblv"� ��<havf_rv�__�gZ
g_[h�� fh`_l� [ulv"� �F�� I_ljh\uo�� ©Lu� ]h\hjbrv�� ©Y� g_
l\hjbeZ�aeZ«ª��

�NJ:AKBG� ��ih^\_j]Zlv� gZdZaZgbx�� ijb\e_dZlv� d
hl\_lkl\_gghklb��Ih�]heh\d_�g_�ih]eZ^yl�

�:G:E� ��rljZnh\Zlv��dhgnbkdh\u\Zlv��moh^ys��k_d�
\_kljh\Zlv� �� �bfms_kl\h��� gZdeZ^u\Zlv� Zj_kl� �gZ� bfm�
s_kl\h���aZfhjZ`b\Zlv�kq_l��\�[Zgd_���bkdexqZlv����\u�
]hgylv�����>kj��>hqv�=mjv_\Z�Zedh]hebdZ��dhlhjh]h�\�]h^u
aZklhy�\u]hgyeb�k�jZ[hlu�aZ�ivygdm� �G��=hjeZgh\Z��GZ^h
[ulv�l_jibfufb�@��kgbfZlv����hlj_rZlv��hl�^he`ghklb��
hlkljZgylv����hl�jZ[hlu���hlemqZlv��hl�p_jd\b���ij_^Z�
\Zlv� ZgZn_f_�� gZeZ]Zlv� _iblbfvx�� jZa`Zeh\Zlv�� ihgb�
ablv� \� ^he`ghklb�� re_iZlv�� klZ\blv� \� m]he�� ihjhlv�
k_qv� ���ijh]hgylv�kd\hav�kljhc��ih[b\Zlv�dZfgyfb��[hc�
dhlbjh\Zlv�� \uijh\h^blv�� \uklZ\blv� ����� \u^\hjblv�
\ulmjblv��ba]hgylv��ih^\_j]Zlv�hkljZdbafm��^_ihjlbjh�
\Zlv��ih^\_j]Zlv�wdkljZ^bpbb��\ukueZlv����ba�klhebpu��
kkueZlv��kZ`Zlv����\�lxjvfm��ih^�Zj_kl���j_ij_kkbjh\Zlv�
jZkijZ\blvky����jZa^_eZlvky����ijhmqblv��ihdZaZlv����aZ�
^Zlv����aZ^Zlv�i_jpm��dhfm�e����ihdZaZlv��dhfm�e����]^_�jZdb
abfmxl��gZfueblv�r_x��kgylv�]heh\m��^Zlv�\a[mqdm��mklZj�
jZa]��mqblv����� >kj��Ih^�wlbfb�[_j_aZfb�dgyav�mqbe�k\hbo
fm`bdh\� mfm�jZamfm��lh� _klv� ihijhklm� k_d� �=Zjbg�Fb�
oZceh\kdbc�� F:K�@�� fklblv�� \ha^Zlv� ��� hlieZlblv� �
>Fu�hlieZlbf�_fm�klhjbp_c� aZ� \k_� aeh��dhlhjh_�hg�gZf
ijbqbgbe@��jZkieZlblvky� �� >kj��Hg�jZkieZlblky�k�wlbfb
ih^e_pZfb�aZ�ij_^Zl_evkl\h@��jZkkqblZlvky���>IhjZ�k�gbf
aZ� \k_� jZkkqblZlvky@�� moh^ys�� ihkqblZlvky� ��� moh^ys�
ihd\blZlvky� ��� �hl�ieZlblv�lhc�`_�fhg_lhc� �dhfm�e���
k\_klb�kq_lu��k�d_f�e����[jZlv�j_\Zgr��dZagblv���>kj��PZ�
j_\gm�Khnvx�ih�jZkihjy`_gbx�I_ljZ�aZlhqbeb�\�Gh\h^_�
\bqbc�fhgZklujv�� g_dhlhjuo� ba� _z� klhjhggbdh\� dZagbeb
beb�khkeZeb��K��Kujh\��KljZgbpu�bklhjbb�@��jZkklj_eb\Zlv�
\_rZlv����djblbdh\Zlv��jm]Zlv����h[ty\eylv�\u]h\hj�

�DHG<� ���ih�g_klb� gZdZaZgb_�� ih^\_j]Zlvky� gZdZaZ�
gbx��DZjZ�ihklb]eZ��dh]h�e���>kj��GZdhg_p��kZfZy�ly`dZy
dZjZ�ihklb]eZ�^\moe_lg_]h�feZ^_gpZ�<Zkbeby�LjZ\gbdh\Z�
hg�[ue�hklZ\e_g�ijb�fZl_jb��gh�\uq_jdgml�ba�^\hjygkdbo
dgb]��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z�@�

�|DHG<� ��ihieZlblvky� �aZ� k\hx� g_mklmiqb\hklv��
j_^d�� jZkieZlblvky� �� >kj��Wlb� ih^e_pu� jZkieZlylky� aZ
ij_^Zl_evkl\h@��hl\_lblv���><u�fg_�aZ�wlh�hl\_lbl_�@�
^Zjhf�g_�ijhclb� >Wlh�l_[_�^Zjhf�g_�ijhc^_l@��ihkljZ�
^Zlv���

�DHG<:G:E� ��ijh\bgblvky�� ijhrljZnblvky�� kh]j_�
rblv�� aZkem`b\Zlv� gZdZaZgby�� hl[u\Zlv� gZdZaZgb_�� ^h�
klZlvky����gZ]hj_lv����ihiZklv����\e_l_lv���>kj��?fm�^hklZ�
ehkv��gZ]hj_eh!�hl�hlpZ�aZ�hiha^Zgb_�|�Hl_p�gZdZaZe�_]h�aZ
hiha^Zgb_@��^hklZlvky�dhfm�e��gZ�hj_ob��\ha^Zlvky�>?fm�\ha�
^Zklky�aZ�\k_�_]h�^h[ju_�^_eZ��aZ�ij_]j_r_gby!@��hl^m\Zlv�
ky����aZ�dh]h�e����hl^m\Zlvky�k\hbfb�[hdZfb��aZ�dh]h�e���

�:GL� ��ihhsjylv��\hagZ]jZ`^Zlv�>kj��Hgb� ����^mfZ�
xl��qlh�_klv�lZdhc�;h]��dhlhjuc�bo�aZ�wlh�\hagZ]jZ^bl
beb�gZdZ`_l��<��I_e_\bg��@_elZy�klj_eZ�@�

�|:GL� ��ijhsZlv��� >kj��=hkih^b��=hkih^b��[m^v�fbeh�
klb\��ijhklb�fg_�]j_ob�fhb��G_�gZdZau\Zc�f_gy�[hevr_�
�:��I��Q_oh\��<brg_\uc�kZ^�@��ba\bgylv����fbeh\Zlv��kim�
kdZlv���>|��hldZau\Zlvky�hl�gZdZaZgby���kj��Hg�wlh]h�l_[_
g_� kimklbl@��Zfgbklbjh\Zlv� >|� �^hkjhqgh�ij_ju\Zlv�hl�
[u\Zgb_�gZdZaZgby�\�dZq_kl\_�ZdlZ�^h[jhc�\heb�beb�\\b^m
g_agZqbl_evghklb�ij_klmie_gby�@��kgbfZlv�km^bfhklv�

��>?J� ��gZdZaZgb_����dZjZ�>kj��AZ�qlh�__�ihklb]eZ�lZ�
dZy�kmjh\Zy�dZjZ"�AZ�lh��qlh��ihdb^Zy�jh^ghc� ]hjh^��hgZ
h[_jgmeZkv� �<��DZ\_jbg��Kbemwl�gZ� kl_de_�@�� \aukdZgb_� ��
dZjZxsZy�^_kgbpZ��[bq�;h`bc� >kj��Ml\_j`^Zxl�� [m^lh
[bq�;h`bc� gZr� b� dZjZ� g_[_kgZy�� dhfbkkZj�Klj_evgbdh\�
wlh� h`b\rbc� :glbih\� �;��IZkl_jgZd�� >hdlhj�@b\Z]h�@�
ijhklmihd�� \bgZ��ijh\bgghklv��ijZ\hgZjmr_gb_�� kh^_yggh_�
]j_o�� aeh^_ygb_�� ij_klmie_gb_�� f_jZ� gZdZaZgby�� bfibq�
f_gl��kZgdpbb� ���hkljZdbaf��_iblbfvy��i_gy��lxjvfZ� ��
eZ]_jv� ��� dhehgby� ��� dZjZl_evguc��gZdZam_fuc� > � �ih^e_�
`Zsbc�gZdZaZgbx��� kj��gZdZam_fuc�ihklmihd��gZdZam_fh_
^_ygb_�� rmle�� BgbpbZlb\Z� gZdZam_fZ@�� i_gbl_gpbZjguc
>kj��i_gbl_gpbZjgZy�kbkl_fZ� � �kbkl_fZ�mqj_`^_gbc�lx�
j_fgh]h�lbiZ��\�dhlhjuo�ijZ\hgZjmrbl_eb�hl[u\Zxl�gZdZ�
aZgb_�@��aZ�^_eh��ih^_ehf�>kj��B�ih^_ehf�����_fm�gZdZaZgb_�
Kh\_jrb�lZdh_�dlh�gb[m^v�^jm]hc�ba�_]h�dhee_]�ih�hl^_em�
Debfh\�[_a� \kydbo�dhe_[Zgbc�kdZaZe�[u��qlh�dZjZ�ohly�b
djmlZy��gh�kijZ\_^eb\Zy��X��=hgqZjh\��Bg`_g_j�Debfh\�@�

�;B;E� ��$QQD�:LHU]ELFND�� 6HPDQWLFV�� 3ULPHV� DQG�8QL�
YHUVDOV��2[IRUG��1HZ�<RUN��������SS�����±���� >X��:�@
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G:F?J?GB?�� MFUK?E�� A:FUK?E� ��� hnbp��nZf�
A:>MFD:�� IE:G� ��� IJH?DL� ��� bjhg�� IJH@?DL
�fukev�q_eh\_dZ�h�lhf��qlR�hg�ohq_l�k^_eZlv��b�]hlh\ghklv
ijbeZ]Zlv�mkbeby�^ey�lh]h��qlh[u�k^_eZlv�wlh��

;eZ]bfb�gZf_j_gbyfb�\ufhs_gZ�^hjh]Z�\�Z^��HgZ�wlh
kdZaZeZ�g_�[_a�mfukeZ��AZfuk_e�ih[_]Z�\hagbd�g_h`b^Zg�
gh��OhjhrZy�m�j_[yl�aZ^mfdZ��DZdb_�m�l_[y�ieZgu�gZ�aZ\�
ljZ"��Hg��dZd�\k_]^Z��ghkblky�k�dZdbfb�lh�]jZg^bhagufb
ijh_dlZfb��ijh`_dlZfb!�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>EY�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����khhlghr_gb_�kh[kl\_ggh�fukeb�b�\heb
�gZf_j_gb_�²� wlh�ij_`^_� \k_]h� \hey��ijh_dl�²�ij_`^_
\k_]h�fukev������lbi�km[t_dlZ��kl_i_gv�_]h�kZfhklhyl_evgh�
klb��mfuk_e�fh`_l�[ulv�lhevdh�m�q_eh\_dZ�b�k\yaZg�k�_]h
kh[kl\_ggufb�^_ckl\byfb��ieZg�fh`_l�bf_lv�b�hj]ZgbaZ�
pby��b�hkms_kl\eylv�_]h�fh`_l�dlh�lh�^jm]hc������oZjZd�
l_j�b�fZkrlZ[�aZ^mfZggh]h��ijb�gZf_j_gbb�²�ex[hc��ijb
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aZ^mfd_� ²� l\hjq_kdbc� oZjZdl_j�� g_[hevrhc� fZkrlZ[��
���kl_i_gv�^_lZebaZpbb�aZ^mfZggh]h��fbgbfZevgZy�\�gZf_�
j_gbb��fZdkbfZevgZy� \�ijh_dl_��� ��� k\yav� k� wfhpbhgZev�
guf�khklhygb_f�km[t_dlZ� �gZf_j_gb_�ij_^iheZ]Z_l�\gml�
j_ggxx�]hlh\ghklv��aZfuk_e�²�m\e_q_gghklv������hp_gdZ
�\�ijh`_dl_�hljbpZl_evgZy��\�aZ^mfd_�iheh`bl_evgZy��

<k_�kbghgbfu�hibku\Zxl�y\e_gby��gZoh^ysb_ky�gZ�]jZ�
gbp_�f_`^m�h[eZklyfb� f u k e b � b � \ h e b� �Hkgh\gh_
jZaebqb_�f_`^m�kbghgbfZfb�khklhbl�\�lhf��mdZau\Zxl�eb
hgb�\�i_j\mx�hq_j_^v�gZ�kh[kl\_ggh�fukev��beb�gZ�i_j\hf
ieZg_�\hey��`_eZgb_�q_eh\_dZ�kh\_jrblv�^_ckl\b_��K�wlhc
lhqdb�aj_gby�jy^�jZkiZ^Z_lky�gZ�^\_�]jmiiu��<�keh\Zo�gZ�
f_j_gb_��aZfuk_e��aZ^mfdZ��mfuk_e�b^_y� \ h e b �agZqb�
l_evgh�kbevg__��q_f�\�keh\Zo�ieZg��ijh_dl��ijh`_dl��Wlh
jZaebqb_�f_`^m�kbghgbfZfb�\�agZqbl_evghc�kl_i_gb�hij_�
^_ey_l�b�\k_�hklZevgu_�

=eZ\gZy�hlebqbl_evgZy�q_jlZ�gZf_j_gby�khklhbl�\�lhf�
qlh�hgh�\�gZb[hevr_c�kl_i_gb�k\yaZgh�k�\he_c��GZf_j_�
gb_�²�wlh�ij_`^_�\k_]h�ij_^\ZjyxsZy�^_ckl\b_�\gmlj_g�
gyy�mklZgh\dZ�gZ�kh\_jr_gb_�^_ckl\by��dhlhjZy�ih[m`^Z_l
q_eh\_dZ�nbabq_kdb�b�ikbobq_kdb� i h ^ ] h l h \ b l v k y
d�g_fm�b�fh[bebah\Zlv�g_h[oh^bfu_�j_kmjku��NjZaZ�<Zf
ykgu�_]h�gZf_j_gby"� �h�q_eh\_d_��dhlhjuc�\_^_l�k_[y�g_�
ihgylguf�h[jZahf��kh^_j`bl�kdhj__�\hijhk�h�lhf��qlh�hg
k^_eZ_l�\�ke_^mxsbc�fhf_gl��q_f�h�lhf��qlh�hg�^mfZ_l�

K� ^jm]hc� klhjhgu�� gZf_j_gb_�²� wlh� g_� qbklZy� \hey�
Hgh�ij_^iheZ]Z_l� \a\_rb\Zgb_� q_eh\_dhf� k\hbo� \hafh`�
ghkl_c��l��_��\dexqZ_l�b^_x� h [ ^ m f u \ Z g b y �b�ij_^�
klZ\e_gb_� h� \_jhylghf� j _ a m e v l Z l _� � kj�� k� aZjZg__
h[^mfZgguf� gZf_j_gb_f�� Ihwlhfm� \ukdZau\Zgby� lbiZ
DZdh\u�_]h�gZf_j_gby"�fh]ml�ihgbfZlvky�^\hydh��dZd�\h�
ijhk�h�lhf��dZdb_�^_ckl\by�hg�kh[bjZ_lky�kh\_jrblv��b�dZd
\hijhk� h� dhg_qghc� p_eb� wlbo� ^_ckl\bc� �kj�� Y� g_� bf_e
gZf_j_gby� \Zk�h[b^_lv���H^gZdh�ijhp_kk�h[^mfu\Zgby�\
kemqZ_�gZf_j_gby�ghkbl�kZfuc�h[sbc�oZjZdl_j��[_a�^_lZ�
ebaZpbb�iml_c�hkms_kl\e_gby�`_eZ_fh]h��Ihwlhfm�gZf_�
j_gb_�g_�fh`_l�ijbkh_^bgylv�d�k_[_�ijb^Zlhqgh_�ij_^eh�
`_gb_� k� \hijhkbl_evgufb� keh\Zfb�� kj�� g_\hafh`ghklv

gZf_j_gb_��dZd��dh]^Z!�wlh�k^_eZlv��kf��D��Ih�lhc�`_
ijbqbg_�gZf_j_gb_�hp_gb\Z_lky� k� lhqdb� aj_gby� lh]h��dZ�
dh\Z� p _ e v �km[t_dlZ��^h[ju_��[eZ]b_!�gZf_j_gby��^mj�
gu_� �g_^hklhcgu_!� gZf_j_gby��� gh� g_� k� lhqdb� aj_gby
k i h k h [ h \ �__�^hklb`_gby��kj��ihwlZiguc�ieZg�\u\h�
^Z�\hckd��gh�g_�
ihwlZigu_�gZf_j_gby�

GZf_j_gb_� ij_^r_kl\m_l� ex[hc� Zdpbb�� kh\_jrZ_fhc
khagZl_evgh�� gZqbgZy� k� f_edbo� [ulh\uo� ^_ckl\bc� �kj�
gZf_j_gb_� m[jZlv� d\Zjlbjm��b� dhgqZy� ]eh[Zevguf�i_j_�
mkljhckl\hf�fbjZ�� kj�� gZf_j_gb_� j_klZ\jbjh\Zlv� k\_j]�
gmluc�j_`bf��ih\_jgmlv�j_db�\kiylv!�

Ihkdhevdm�gZf_j_gb_�hibku\Z_l�\gmlj_ggxx�mklZgh\�
dm�gZ�kh\_jr_gb_�^_ckl\by��gZb[he__�lbibqguf�km[t_dlhf
^ey�g_]h�y\ey_lky� e b q g h k l v ��fhb�gZf_j_gby��gZf_�
j_gb_�I_lb���Ih�ZgZeh]bb�gZf_j_gby�e_]dh�ijbibku\Zxlky
`b\hlguf��Z�k�^jm]hc�klhjhgu�²�hj]ZgbaZpbyf��]jmiiZf
ex^_c��]hkm^Zjkl\Zf��iZjlbyf�b�l��^���kj��EbkZ�f_lgmeZkv�d
^uj_�\�aZ[hj_��gh�kh[ZdZ�ij_^mij_^beZ�__�gZf_j_gb_��GZ�

f_j_gby�ijZ\bl_evkl\Z�g_ykgu�
<Z`gh_� k\hckl\h� gZf_j_gby� ²� g_jZaju\gZy� k\yav� k

ij_^klhysbf� ^ _ c k l \ b _ f� � dhlhjh_� y\ey_lky� _]h� kh�
^_j`Zgb_f��WlZ� k\yav�ijhy\ey_lky�� \h�i_j\uo�� \� lhf�� qlh
km[t_dl� gZf_j_gby� \k_]^Z� kh\iZ^Z_l� k� km[t_dlhf� ^_ckl�

\by��Fh`gh� bf_lv� ieZg�� qlh[u� dlh�lh� k^_eZe� qlh�lh�� gh
gZf_j_gb_�fh`_l�j_Zebah\Zlv�lhevdh�kZf�km[t_dl��Ihwlh�
fm� emqr_� ]h\hjblv�Hg� hkms_kl\be� k\h_� gZf_j_gb_�� q_f
"?]h� gZf_j_gby� hkms_kl\bebkv�� Djhf_� lh]h�� bkiheg_gb_
gZf_j_gby� h[uqgh� g_� kebrdhf� hl^Ze_gh� \h� \j_f_gb� hl
_]h�\hagbdgh\_gby��Q_f�[he__�^Ze_dZ�i_jki_dlb\Z��h�dhlh�
jhc�b^_l�j_qv��l_f�f_g__�ijbf_gbfh�keh\h�gZf_j_gb_�

Kbghgbf� mfuk_e� lZd`_� \u^\b]Z_l� gZ� i_j\uc� ieZg
b^_x� \ h e _ \ h ] h � b f i m e v k Z� �gh�ijb�wlhf�Zdp_g�
lbjm_lky�g_�\gmlj_ggyy�]hlh\ghklv�d�^_ckl\bx��Z�gZebqb_
q_ldh�hkhagZ\Z_fhc� p _ e b� �M�wlh]h�keh\Z�ljb�hkgh\guo
hlebqby�hl�kbghgbfZ�gZf_j_gb_�

<h�i_j\uo�� mfuk_e�²� wlh� \k_]^Z� lZcgh_� b� g _ ^ h [ �
j h _� gZf_j_gb_��fhlb\bjh\Zggh_� g b a f _ g g u f b� ih�
[m`^_gbyfb� b� h[uqgh� gZijZ\e_ggh_� ijhlb\� bgl_j_kh\
h^gh]h�dhgdj_lgh]h�q_eh\_dZ��kj��aehc��lZcguc!�mfuk_e�
gh� g_� 
^h[juc� �hldjuluc!� mfuk_e�� kj�� lZd`_� HgZ� g_
ijh]h\hjbeZkv�� hgZ� k� mfukehf� kdZaZeZ��� <� lZdhf� _]h
kljZgghf�ih\_^_gbb�[ue�lZcguc�mfuk_e��Ohly�ihke_^kl�
\by�mfukeZ�fh]ml�[ulv�kms_kl\_ggufb��wlh�\k_]^Z�g_qlh
f _ e d h _� � g_agZqbl_evgh_�� ihwlhfm� g_\hafh`gh� 
qm^h�
\bsguc��\k_h[t_fexsbc��djh\Z\uc!�mfuk_e�

<h�\lhjuo��\�keh\_�mfuk_e�gZ�i_j\hf�f_kl_� g Z e b �
q b _� aZfZkdbjh\Zgghc�p_eb��Z�g_�lh��dZdh\Z�bf_ggh�lZcgZy
fukev��Kh^_j`Zgb_�mfukeZ�h[uqgh�g_�jZkdju\Z_lky�\�\u�
kdZau\Zgbb��Wlh�keh\h�gZb[he__�k\h[h^gh�mihlj_[ey_lky�\
dhgl_dklZo� lbiZ� M� g__� [ue� �dZdhc�lh�� mfuk_e�� k^_eZlv
qlh�e�� k� mfukehf� �g_� [_a� mfukeZ!�� G_\hafh`gh� 
HgZ
wlh� kdZaZeZ� k� mfukehf� h[b^_lv��K� h^bgZdh\uf�mki_ohf
fh`gh�kdZaZlv�k^_eZlv�qlh�e��k�gZf_j_gb_f�beb�k�mfuk�
ehf�� gh� lhevdh� k^_eZlv� qlh�e�� k� h i j _ ^ _ e _ g g u f
gZf_j_gb_f��Z�g_�
k�hij_^_e_gguf�mfukehf�

<�lj_lvbo�� keh\h� mfuk_e� mihlj_[ey_lky� \� lhf� kemqZ_�
_keb� dZdhc�e�� nZdl�� hp_gb\Z_fuc� hljbpZl_evgh�� m`_
b f _ e � f _ k l h� �<�ijhlb\ghf�kemqZ_�h[�mfuke_�h[uqgh
g_�]h\hjyl��kj��g_ijZ\bevgh_�
Hg�_s_�wlh]h�g_�k^_eZe��gh
mfuk_e�m�g_]h��ih�fh_fm��_klv��Mfuk_e��ij_^r_kl\mxsbc
^_ckl\bx��ohly��fh`_l�[ulv��_s_�g_�^h\_^_gguc�^h�eh]b�
q_kdh]h�dhgpZ��fh`gh�jZa]Z^Zlv�lhevdh�gZ�hkgh\_�m`_�kh�
\_jr_gguo�ihklmidh\��G_\hafh`gh�
h[^mfZlv�mfuk_e��l��d�
mfuk_e�g_�fh`_l�kms_kl\h\Zlv�lhevdh�dZd�fukev��g_�j_Zeb�
ah\ZggZy�\�ihklmid_��<�k\yab�k�wlbf��\�hlebqb_�hl�gZf_j_�
gby�� kbghgbf� mfuk_e�fh`_l� mihlj_[eylvky� ^ey� oZjZdl_�
jbklbdb�^_ckl\bc�b�[_a�mihfbgZgby�km[t_dlZ��kj��<�lZdhf
ih\_^_gbb� fh`_l� [ulv� mfuk_e�� A^_kv� _klv� dZdhc�lh
mfuk_e��kf��lZd`_�p�

Keh\h� mfuk_e�� ijbibku\Zxs__� q_eh\_dm� aZfZkdbjh�
\Zggu_� gZf_j_gby�� g_� ijbf_gbfh� gb� d� dZdbf� km[t_dlZf�
djhf_�hl^_evghc� e b q g h k l b ��kj��g_ijZ\bevgh_�
M�eb�
kbpu� [ue� mfuk_e��� <� hklZevguo� kemqZyo� hgh� \hafh`gh
lhevdh�\�ihjy^d_�i_jkhgbnbdZpbb��kj��h[jZagh_�D=;�^_eZ_l
wlh�k�mfukehf�

<�aZfuke_�h^bgZdh\h�agZqbfu�b� \ h e y� � b� f u k e v�
Ij_`^_� \k_]h�� wlhl� kbghgbf� h[hagZqZ_l� `_eZgb_� g_qlh
hkms_kl\blv��Gh�\�hlebqb_�hl�gZf_j_gby��ijb�dhlhjhf�\h�
ey�d�kh\_jr_gbx�\uau\Z_l�khklhygb_�\gmlj_gg_c� ] h �
l h \ g h k l b� � kh[jZgghklb�� gZijy`_gby�� \hagbdgh\_gb_
aZfukeZ�h[uqgh�khijh\h`^Z_lky� w f h p b h g Z e v g u f
i h ^ t _ f h f� � m\e_q_gghklvx� b� ^Z`_� \^hogh\_gb_f��K
^jm]hc�klhjhgu��\�aZfuke_�kh^_j`blky�ijyfh_�mdZaZgb_�gZ
fukev��Ih^h[gh�fukeb��aZfuk_e�fh`_l�[ulv�bgl_j_kguf�
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m\e_dZl_evguf��hjb]bgZevguf��keh`guf�b�l��i���kf��K��Ih�
wlhfm�h[^mfZlv�aZfuk_e�²�g_�lh�`_��qlh�h[^mfZlv�gZf_�
j_gb_��Wlh�agZqbl�g_�lhevdh�ijbgylv�\a\_r_ggh_�j_r_gb_�
gh�b�ij_^klZ\blv�\�h[sbo�q_jlZo�� d Z d �hgh�[m^_l�hkms_�
kl\eylvky��kj��Ih^�deh[mdhf�k\hc�aZfuk_e�hl\Z`guc���H[�
^mfZe�y��=hlh\be�fbjm�qm^h�� ��B�gZdhg_p�ba� d_ebb�[_`Ze
�:��K��Imrdbg��;hjbk�=h^mgh\��

Ijb� wlhf� \� aZfuke_� hq_gv� kbevgZ� b^_y� g Z q Z e Z
l\hjq_kdh]h� ijhp_kkZ�� _]h� i_j\h]h� wlZiZ�� dh]^Z� gZebph
ebrv�kZfh_�h[s__�ij_^klZ\e_gb_�h�aZ^mfZgghf��g_dZy�]_�
g_jZevgZy�b^_y��Q_f�[he__�ijh^\bgmlZ�^_lZevgZy�jZajZ[hl�
dZ�aZ^mfZggh]h��l_f�f_g__�ijbf_gbfh�keh\h�aZfuk_e��Ih�
wlhfm�g_evay�kdZaZlv�
ih^jh[guc�aZfuk_e�ih[_]Z��Z�dh]^Z
]h\hjyl� ^_lZevgh� jZajZ[hlZgguc� �^h\_^_gguc� ^h� kh\_j�
r_gkl\Z!�aZfuk_e�ih[_]Z��lh�bf_xl�\�\b^m�kdhj__�lh��qlh
\k_�mql_gh��q_f�lh��qlh�\k_�ih^jh[gh�jZkibkZgh��^Zg�lhq�
guc�kp_gZjbc�ih[_]Z��Ih�wlhc�`_�ijbqbg_�aZljm^g_gZ�dhg�
kljmdpby� k� ijb^Zlhqguf� ij_^eh`_gb_f� lbiZ� "aZfuk_e�
dZd��mijZ\eylv�l_jfhy^_jguf�kbgl_ahf!�

Km[t_dl� aZfukeZ� qZs_� \k_]h� kh\iZ^Z_l� k� km[t_dlhf
^_ckl\by��Dh]^Z� ]h\hjyl�Hgb� bkihevah\Zeb� �mdjZeb!�fhc
aZfuk_e��lh�bf_xl�\�\b^m�ebrv�ijbk\h_gb_�qm`hc�b^_b��Z
g_�hkms_kl\e_gb_�aZ^mfZgguo�d_f�lh�^_ckl\bc��>Kbghgbf
gZf_j_gb_� \� ih^h[guo� dhgl_dklZo� Z[khexlgh� g_\hafh�
`_g@��?keb�`_�km[t_dl�aZfukeZ�g_�kZf�bkihegy_l�aZ^mfZg�
gh_��lh�ih�djZcg_c�f_j_�hg�^he`_g�[ulv�bgbpbZlhjhf�^_c�
kl\bc�b�bf_lv�\hafh`ghklv�bo�dhgljhebjh\Zlv��Kj��Gh�_s_
jZgvr_��\�`_klhdhf�imlb��hdhe_\Zeb�^_lb��<�lhf�b�[ue
aZfuk_e��qlh[u�k_fy�fm`bpdh_�ih]b[eh�\f_kl_�kh�\ajhk�
eufb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

=eZ\gZy� hkh[_gghklv� keh\Z� aZfuk_e�� hlebqZxsZy� _]h
hl�^jm]bo�kbghgbfh\��khklhbl�\�lhf��qlh��dh]^Z�lj_[m_lky
\ujZablv�b^_x�bg^b\b^mZevgh]h� l \ h j q _ k l \ Z�²�bg�
l_ee_dlmZevgh]h�beb�om^h`_kl\_ggh]h��²�\u[bjZ_lky�bf_g�
gh� wlh� keh\h�� kj�� aZfuk_e� ljbeh]bb�� aZfuk_e� gZibkZlv
dZjlbgm�� aZfuk_e� j_nhjfu�b� ^Z`_� ij_klmiguc� aZfuk_e
beb�aZfuk_e�obljhmfghc�Zn_ju��_keb�ih^q_jdb\Z_lky��qlh
ih^]hlh\dZ�ij_klmie_gby�lj_[h\ZeZ�\u^mfdb�

<ujZ`Zy� b^_x� bg^b\b^mZevgh]h� l\hjq_kl\Z�� keh\h� aZ�
fuk_e�\�ghjf_�ij_^iheZ]Z_l�hl^_evgmx� e b q g h k l v �\
dZq_kl\_�km[t_dlZ��<�kemqZyo�lbiZ�M�Fhkkh\_lZ�_klv� aZ�
fuk_e� �ijb\Zlbabjh\Zlv�kn_jm�h[kem`b\Zgby��bf__l�f_�
klh�g_dhlhjuc�k^\b]�beb�e_]dZy�i_jkhgbnbdZpby��Wlh�h]�
jZgbq_gb_�hkeZ[ey_lky�ijb� \\h^ghf�mihlj_[e_gbb� \� dhg�
kljmdpbb�ih�qv_fm�e��aZfukem��kj��Ihq_fm�y�ij_iylkl\mx
kghkm�^hfh\eZ^_gby� �����gZ�f_kl_�dhlhjh]h��ih� aZfukem
yelbgkdh]h� ]hjbkihedhfZ�� ^he`gZ� jZaf_klblvky� klheh�
\Zy��©H]hg_dª�������������

Keh\h� aZ^mfdZ�²� [eb`Zcrbc� kbghgbf� aZfukeZ��K_�
fZglbq_kdb_�jZaebqby�f_`^m�gbfb��kf��lZd`_�klbebklbq_�
kdb_�jZaebqby�n ��khklhyl�\�ke_^mxs_f�

AZfuk_e�^h�g_dhlhjhc�kl_i_gb�fh`_l�[ulv�Z[kljZ]bjh�
\Zg� hl� l\hjpZ�� hg� h[eZ^Z_l� kZfhklhyl_evghc� bgl_ee_dlm�
Zevghc�beb�om^h`_kl\_gghc�p_gghklvx�b�g_�bkq_aZ_l�ih�
ke_�\hiehs_gby��Z�aZklu\Z_l�\�l\hj_gbb��kj��<_ebqb_��djZ�
khlZ�� hjb]bgZevghklv!� aZfukeZ� ihjZ`Z_l��F_`^m� l_f
aZ^mfdZ�²�wlh�g_qlh�bglbfgh_��^Z`_� a Z \ _ l g h _� �g_�
jZaju\gh�k\yaZggh_�k�bg^b\b^mZevguf�fukebl_evguf�beb
l\hjq_kdbf�ijhp_kkhf��Kj��Wlh�²�fhy�ihke_^gyy�aZ^mf�
dZ��gh�g_�""mdjZe�fhx�aZ^mfdm�b�g_�
DjZkhlZ�aZ^mfdb�ih�
jZ`Z_l�

<�keh\_�aZ^mfdZ�_klv� m f _ g v r b l _ e v g h k l v� �\
kbem� dhlhjhc� fZkrlZ[� aZ^mfZggh]h� eb[h� g_� fh`_l� [ulv
hq_gv� [hevrbf�� eb[h� ij_mf_gvrZ_lky� ]h\hjysbf� ba
kdjhfghklb�� G_evay� kdZaZlv� 
]jZg^bhagu_� aZ^mfdb�� ohly
]jZg^bhagu_�aZfukeu�\iheg_�\hafh`gu��AZ^mfdZ�hlebqZ�
_lky�hl�aZfukeZ�_s_�b�l_f��qlh�nbdkbjm_l�b^_x�\�fhf_gl
__� \hagbdgh\_gby��dh]^Z�hgZ� _s_�[he__� i j b [ e b a b �
l _ e v g Z� � _s_� f_g__� ^_lZebabjh\ZgZ�� Ihwlhfm� fh`gh
kdZaZlv�^_lZevgh�ijhjZ[hlZgguc�aZfuk_e��gh�g_�
^_lZev�
gh�ijhjZ[hlZggZy�aZ^mfdZ�

Lj_lvy� oZjZdl_jgZy� hkh[_gghklv� wlh]h� keh\Z�²� hp_ghq�
ghklv��=h\hjysbc�hp_gb\Z_l�km[t_dlZ�aZ^mfdb�b�lh��qlh�bf
aZ^mfZgh�� i h e h ` b l _ e v g h� �kj��ohjhrZy��ij_djZk�
gZy�� hlebqgZy!� aZ^mfdZ�� gh� g_� 
dh\ZjgZy� �ij_klmigZy!
aZ^mfdZ�ijb�\hafh`ghf�dh\Zjguc��ij_klmiguc!�aZfuk_e�
<�khq_lZgbb�k�b^__c�g_[hevrh]h�beb�kdjhfgh�aZgb`_ggh]h
fZkrlZ[Z�wlh�keh\h�\ujZ`Z_l�aZkl_gqb\mx�]hj^hklv��_keb
km[t_dl�²�kZf� ]h\hjysbc��b�ihdjh\bl_evkl\_ggh�ihhsjb�
l_evgh_�hlghr_gb_��_keb�j_qv�b^_l�h�dhf�lh�^jm]hf�

GZdhg_p�� keh\h� aZ^mfdZ� ijbgZ^e_`bl� d� qbkem� l_o� ]Z�
a_lguo� kh\_lkdbo� rlZfih\�� dhlhju_� Z\lhoZjZdl_jbamxl
]h\hjys_]h�dZd�kdh\Zggh]h�ghkbl_ey�yaudZ��g_�kihkh[gh]h
fukeblv�bgZq_��dZd�k�ihfhsvx�]hlh\uo�debr_�

<�kbem�mdZaZgguo�hkh[_gghkl_c��keh\h�aZ^mfdZ�ijbf_�
gbfh�lhevdh�d� e x ^ y f� �QZs_�\k_]h�hgh�mihlj_[ey_lky
ijbf_gbl_evgh�d�h[eZklb�om^h`_kl\_ggh]h�l\hjq_kl\Z��oh�
ayckl\_gghc�^_yl_evghklb��Z�lZd`_�hj]ZgbaZpbhgghc�jZ[h�
lu�b�iheblbq_kdhc�`bagb��\�hnbpbZevgh�nZfbevyjghc�j_qb��
kj��?klv�m�f_gy� aZ^mfdZ�²�gZibkZlv�ljbilbo��ihkljh�
blv� \�^_j_\g_� k\hx�rdhem�k_fbe_ldm!��OhjhrZy� m�j_[yl
aZ^mfdZ�²�kZfbf�hlj_fhglbjh\Zlv�kihjlaZe��?keb�f_gy
ba[_jml��y�\�i_j\mx�]heh\m�[m^m�aZ[hlblvky�h[�memqr_gbb
`bagb� fhkd\bq_c�� bgl_j_kguo� aZ^mfhd� gZ� wlhl� kq_l� m
f_gy�o\ZlZ_l�

IeZg� _klv� blh]� jZafure_gbc� h� [m^ms_f�� hij_^_eyx�
sbc�\u[hj�b�mihjy^hq_gb_�k\hbo�^_ckl\bc�gZ�hkgh\_�p_�
e_c�b�ij_^ihql_gbc��dhlhju_�q_eh\_d�bf__l��Kj��ijZ\bev�
gh_�khq_lZgb_�\ujZ[hlZlv�ieZg�ijb�g_\hafh`ghf�
\ujZ�
[hlZlv�aZfuk_e�

IeZgu�fh]ml�kms_kl\h\Zlv�hl^_evgh�hl�km[t_dlZ�b�\u�
ihegylvky�^jm]bfb�ex^vfb��kj��?]h�ieZgu�hkms_kl\bebkv
q_j_a�klh�e_l��Kbghgbfu�gZf_j_gb_�b� aZfuk_e�\�lZdhf
dhgl_dkl_�ih�f_gvr_c�f_j_�g__kl_kl\_ggu�

AZfuk_e� ih[_]Z� agZqbl�� qlh� q_eh\_d� j_rbe� [_`Zlv� b
ijb^mfZe�dZd��IeZg�ih[_]Z�agZqbl��qlh�q_eh\_d�ijb^mfZe�
dZd�hkms_kl\blv�k\hx�p_ev��dhlhjZy�[ueZ�_fm�ykgZ�b�jZgv�
r_�� Ihwlhfm� ijb� g_\hafh`ghf� 
aZfuk_e� kiZk_gby� ghj�
fZevgh�ieZg�kiZk_gby��Djhf_�lh]h��\�ieZg_��\�hlebqb_�hl
aZfukeZ�� ]eZ\gh_� ²� g_� ]_g_jZevgZy� b^_y�� Z� i h k e _ �
^ h \ Z l _ e v g h k l v �lhqgh�gZa\Zgguo�wlZih\�hkms_kl\�
e_gby�� gZqbgZxsboky� \� hij_^_e_gguc� f h f _ g l� � kj�
ieZg�^_ckl\bc��B^_y�ihke_^h\Zl_evghklb�\�ieZg_�gZklhevdh
kbevgZ��qlh��\�hlebqb_�hl�hklZevguo�kbghgbfh\��hg�fh`_l
mdZau\Zlv�gZ�i_j_q_gv�gbdZd� g _ � k \ y a Z g g u o� f_`�
^m� kh[hc�� Z� lhevdh� mihjy^hq_gguo� \h� \j_f_gb� ^_ckl\bc�
kj��IeZg�m�f_gy�lZdhc��k_cqZk�b^m�\�ihebdebgbdm��ihlhf�\
fZ]Zabg�� Z� ihlhf� aZ� j_[_gdhf� \�^_lkdbc� kZ^��HklZevgu_
kbghgbfu��_keb�b�\hafh`gu�a^_kv��lh�lhevdh�\�nhjf_�FG�

IeZgu�hlebqZxlky�g_�lhevdh�hl�aZfukeh\��gh�b�hl�gZ�
f_j_gbc��Kh^_j`Zgb_f�ieZgZ�� \� hlebqb_� hl� gZf_j_gby�
^he`gZ� [ulv� hlghkbl_evgh� keh`gZy� ihke_^h\Zl_evghklv
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^_ckl\bc�beb�q_ldh�\u^_ebfuo�wlZih\�^_yl_evghklb��^Z`_
_keb� wlZ� ^_yl_evghklv� qbklh� [ulh\Zy�� g_� lj_[mxsZy� hkh�
[uo�bgl_ee_dlmZevguo� mkbebc��Ihwlhfm�ijb� ghjfZevghf
ieZg� m[jZlv� d\Zjlbjm�g_\hafh`gh� 
ieZg� aZdjulv� hdgh�
_keb� lhevdh� wlh� g_� khijy`_gh� kh� ki_pbZevgufb� h[klhy�
l_evkl\Zfb�� ij_\jZsZxsbfb� aZdju\Zgb_� hdgZ� \� keh`gh_
f_jhijbylb_�� Ijb� wlhf� j_qv� ^he`gZ� b^lb� bf_ggh� h
^ _ c k l \ b y o �km[t_dlZ��Z�g_�h� \ h a ^ _ j ` Z g b b �hl
^_ckl\bc��lZd�dZd�\ha^_j`Zgb_�hl�^_ckl\bc�g_�fh`_l�bf_lv
ihke_^h\Zl_evguo�wlZih\�hkms_kl\e_gby��Ihwlhfm�g_evay
kdZaZlv�
ieZg�g_�ih^^Z\Zlvky�[hevr_�gZ�meh\db��g_�j_Z]b�
jh\Zlv�gZ�gZiZ^db�� khojZgylv� kihdhckl\b_!��ohly�gZf_�
j_gb_�\�lZdh]h�jh^Z�dhgl_dklZo�\hafh`gh�

<�ijh_dl_�� \� hlebqb_� hl�gZf_j_gby�� aZfukeZ�b� ^Z`_
ieZgZ��hlkmlkl\m_l�b^_y�ijbgylby�j_r_gby��Ijh_dl�²�wlh
mfkl\_ggZy� d h g k l j m d p b y� �hibku\ZxsZy��dZd�fh`�
gh�[ueh�[u�g_qlh�hkms_kl\blv��Hg�hjb_glbjh\Zg�\�[m^m�
s__��gh�kl_i_gv�_]h�ij_^gZagZq_gghklb�^ey�j_Zevgh]h�\h�
iehs_gby� fbgbfZevgZ�� ihdZ� d_f�e�� g_� ijbgylh� j_r_gb_
_]h�\hiehlblv��Kj��<�jhfZg_�gh[_e_\kdh]h� eZmj_ZlZ�KheZ
;_eehm� ���� _klv� i_jkhgZ`�� dhlhjuc� ij_^eZ]Z_l� nZglZ�
klbq_kdbc�ijh_dl�dhehgbaZpbb�emgu� �I��<Zcev��:��=_gbk�
:f_jbdZgZ��

Keh\h�ijh_dl� hibku\Z_l� hij_^_e_gguc� lbi� bgl_ee_d�
lmZevgh]h� l\hjq_kl\Z�� Hgh� ij_^iheZ]Z_l� ij_`^_� \k_]h
l _ o g b q _ k d b _ � j_r_gby�� kj�� l_ogbq_kdbc� ijh_dl�
ijh_dl� kljhbl_evkl\Z� ]b^jhlmj[bgu� �`beh]h� ^hfZ!�
Dh]^Z�hgh�mihlj_[ey_lky�ijbf_gbl_evgh��gZijbf_j��d�wdh�
ghfbd_��d�khpbZevghc�h[eZklb��d�kn_j_�`bag_kljhbl_evkl�
\Z��lZd`_�ih^q_jdb\Z_lky�b^_y�l_ogbq_kdbo� Zki_dlh\�j_Z�
ebaZpbb��kj��ijh_dl�j_dhgkljmdpbb� aZ\h^Z��ijh_dl�i_j_�
kljhcdb� ]hjh^kdh]h� p_gljZ�� ijh_dl� hj]ZgbaZpbb� [eZ]h�
l\hjbl_evghc� klheh\hc�� ijh_dl� keh`ghc� p_ihqdb� ^ey
jZaf_gZ�d\Zjlbju�

Ih^h[gh� ieZgm�� ijh_dl� ^he`_g� kh^_j`Zlv� i _ j _ �
q _ g v � l_ogbq_kdbo� kj_^kl\�� \_^msbo� d� ^hklb`_gbx� dZ�
dhc�e��p_eb��H^gZdh��\�hlebqb_�hl�ieZgZ��dhlhjuc�fh`_l
h]jZgbqb\Zlvky� hibkZgb_f� ihke_^h\Zl_evghklb� ij_^iheZ�
]Z_fuo� ^_ckl\bc�� ijh_dl� ^he`_g� h[yaZl_evgh� kh^_j`Zlv
nhjfmebjh\dm� a Z ^ Z q b� �K�^jm]hc�klhjhgu��_keb�ieZg
h[uqgh�kh^_j`bl�mdZaZgb_�gZ�\j_fy�gZqZeZ�hkms_kl\e_gby
aZ^mfZggh]h��^ey�ijh_dlZ�g_�oZjZdl_jgZ�k\yav�k�dZdbf�e�
fhf_glhf�� wlh�g_�ijbgpbibZevgZy�ijh]jZffZ�� Z� l_ogbq_�
kdZy�ko_fZ��kj��jZ[hqbc�ijh_dl��

FZkrlZ[�ijh_dlZ�h[uqgh�^hklZlhqgh�[hevrhc��ij_^ih�
eZ]Zxsbc� g_dhlhjuc� j Z a f Z o � �kj�� lbibqgu_� khq_lZ�
gby� ]jZg^bhaguc�� nZglZklbq_kdbc�� mfhihfjZqbl_evguc
ijh_dl��b�^hklZlhqgmx�kl_i_gv�keh`ghklb��Ijh_dl�^\mot�
yjmkgh]h�fhklZ�q_j_a�j_dm�]hjZa^h�emqr_��q_f�"ijh_dl�^_�
j_\yggh]h�fhklZ�q_j_a�jmq_c��G_\hafh`gh�
ijh_dl�m[hj�
db�d\Zjlbju�ijb�\hafh`ghf��ohly�b�g_kdhevdh�kf_s_gghf
ijh_dl� jZaf_gZ� d\Zjlbju�� <� ihke_^g_f� kemqZ_� jZaf_g
d\Zjlbju� jZkkfZljb\Z_lky� g_� dZd� [ulh\h_� ^_eh�� Z� dZd
keh`gh_�f_jhijbylb_�� lj_[mxs__� mf_gby�fukeblv� dhg�
kljmdlb\gh�

B^_y� keh`ghklb� k[eb`Z_l� ijh_dl� k� aZfukehf�� Hgb
jZaebqZxlky�ij_`^_�\k_]h�l_f��qlh�_keb�aZfuk_e�k\yaZg�k
hkhagZgb_f�p_eb��lh�ijh_dl�\dexqZ_l�ihklZgh\dm�aZ^Zqb�b
jZajZ[hldm�iml_c�__�j_r_gby��Ihwlhfm��ih^h[gh�j_r_gbx
aZ^Zqb��hkms_kl\e_gb_�ijh_dlZ�g_�h[yaZl_evgh� k\yaZgh� k
^_yl_evghklvx�kZfh]h�km[t_dlZ��Ijh_dl��\�hlebqb_�hl�aZ�

fukeZ��g_�\hagbdZ_l�kZfhijhba\hevgh�²�wlh�ijh^mdl�p_�
e_gZijZ\e_gghc� bgl_ee_dlmZevghc� jZ[hlu��Ihwlhfm� ijh�
_dlu�g_�[u\Zxl�kfmlgufb��kj��kfmlguc�aZfuk_e���hgb�g_
aZjh`^Zxlky��g_�[jh^yl� \� ]heh\_�b� ^Z`_�g_� khaj_\Zxl�
hgb�jZajZ[Zlu\Zxlky�

Keh\h�ijh`_dl�²�[ebadbc�kbghgbf�ijh_dlZ��gh�mihl�
j_[ey_lky� b j h g b q _ k d b� � =h\hjysbc� hp_gb\Z_l� hl�
jbpZl_evgh�lh��qlh�aZ^mfZgh��kqblZy��qlh�aZ^mfZggh_�g_\u�
ihegbfh�beb�g_�gm`gh�� Z� km[t_dl�g_Z^_d\Zlgh�hp_gb\Z_l
k\hb� \hafh`ghklb��Kj��Wlhl� bah[j_lZl_ev�g_^hmqdZ� kh�
\_jr_ggh� aZfmqbe� \kx� j_^Zdpbx� k\hbfb� [_amfgufb� ijh�
`_dlZfb�� Wlh� hiZkgZy� khpbZevgZy� ^_fZ]h]by�� hkgh\Zg�
gZy�gZ�nZglZklbq_kdbo�ijh`_dlZo�g_f_^e_ggh]h�^hklb�
`_gby�bah[beby�

K�^jm]hc�klhjhgu��\�kbem�lh]h��qlh�]eZ\gh_�\�wlhf�keh�
\_�²�hp_gdZ��\�g_f�f_gvr_��q_f�\�kbghgbf_�ijh_dl��h]jZ�
gbq_gbc�gZ�fZkrlZ[�b�oZjZdl_j�^_ckl\by��Ijh`_dl��\�hleb�
qb_�hl�ijh_dlZ��dhlhjuc�h[uqgh�ij_^iheZ]Z_l�l_ogbq_kdb_
j_r_gby��fh`_l�[ulv�k\yaZg�b�k�[ulh\ufb�^_ckl\byfb��Z�k
^jm]hc�klhjhgu��k�om^h`_kl\_gguf�l\hjq_kl\hf��kj��Hg�]h�
\hjbl��qlh�kh[bjZ_lky�ihclb�jZ[hlZlv�\�©Dhff_jkZglª
�mki__l�ih[_eblv�ihlhedb�aZ�^\Z�^gy!��gh�y�k�khfg_gb_f
hlghrmkv�d�_]h�ijh`_dlZf��Hg�m`_�^_kylv�e_l�kh[bjZ�
_lky�gZibkZlv�jhfZg�²�wlh�\k_�lhevdh�ijh`_dlu�

IJBF?Q:GB?��Keh\h�aZfuk_e�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm� aZfuk_e� ��  � �hkgh\ghc�kfuke�� ]eZ\gZy�b^_y�
�h�om^h`_kl\_gghf�ijhba\_^_gbb�beb�^jm]hf�j_amevlZl_�q_eh�
\_q_kdh]h�beb�[h`_kl\_ggh]h�l\hjq_kl\Z���Fh`gh�]h\hjblv�h
aZfuke_� Zjobl_dlmjgh]h� ZgkZf[ey� �dZjlbgu�� jhfZgZ!�� gb�
q_]h�g_�agZy�h�lhf��qlh�\�^_ckl\bl_evghklb�^mfZeb�bo�Z\lhju�
Kj��<ukrbc�aZfuk_e��l��_��djZkhlm�b�k\h[h^m��hg�bkdZe�\�fbj_
q_eh\_q_kdhf�� \� bklhjbb� �G=�� �����������<hafh`gu� i_j_oh^�
gu_� kemqZb� f_`^m� wlbfb� ^\mfy� agZq_gbyfb�� kj�� H^gZdh� \
wlbo�^jh[guo�gZoh^dZo�g_�[ueh�p_evghklb� aZfukeZ��g_�[ueh
kh\_jr_gkl\Z�bkiheg_gby��Z� gZlmjZ�KlZebgZ�� ^Z� b� \ky� bsm�
sZy�qZklv�gZr_c�xklbpbb�hq_\b^gh�klj_fbebkv�d�gbf��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

Keh\h� ieZg� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
ieZg��� ��h[s__�ij_^klZ\e_gb_�h�kljmdlmj_�h[t_dlZ���kj��ieZg
ijhba\_^_gby��f_jhijbylby!�>[_a�b^_b�gZijZ\e_gghklb�\�[m^m�
s__@�� Kj�� lZd`_�� <� _]h� ijhba\_^_gbyo� qm\kl\m_lky� keZ[hklv
ieZgZ��<� wlhf� agZq_gbb� m� keh\Z�^jm]Zy� \Ze_glgZy� kljmdlmjZ�
g_l�\Ze_glghkl_c�km[t_dlZ�b�kh^_j`Zgby��kf��D���_klv�h^gZ�\Z�
e_glghklv�ghkbl_ey� k\hckl\Z��dhlhjZy� aZihegy_lky�nhjfhc�JH>�
h[uqgh� ij_^f_lguo� bf_g�� <� khq_lZgbb� k� JH>� ij_^f_lguo
bf_g�lbiZ�nbevf��dgb]Z��fhgh]jZnby�keh\h�ieZg�\k_]^Z�ihgb�
fZ_lky�\�wlhf�kfuke_��djhf_�weebilbqguo�dhgl_dklh\��kj��Ih^gb�
_dk� jZkkdZau\Ze� fg_� h� k\hbo� ieZgZo� g_h[uqgh]h� ih�`Zgjm
nbevfZ�©Bhkbn�b�_]h�[jZlvyª�ih�fhlb\Zf�iv_ku�YgZ�JZcgbkZ
�G=������������>kj��ghjfZlb\gh_�h�ieZgZo�kha^Zgby�nbevfZ@�

Keh\h� ijh_dl� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
ijh_dl��� ��i_j\uc�\ZjbZgl��q_jgh\bd���kj��ijh_dl�ihklZgh\�
e_gby�� <�I_ljhiZ\eh\kd_� fh]� i_j_ghkblv� gZ� [mfZ]m� i_j\uc
ijh_dl� l_hjbb� i_jfZg_glghc� j_\hexpbb� �:�� Khe`_gbpug�
:jobi_eZ]�=ME:=��

�N� �<k_� kbghgbfu�� aZ� bkdexq_gb_f� keh\Z� mfuk_e�
fh]ml�mihlj_[eylvky�\�nhjfZo�?>�b�FG��Kbghgbf�mfuk_e
mihlj_[ey_lky�ihqlb�bkdexqbl_evgh�\�nhjf_�?>�

M� keh\�gZf_j_gb_� b�ieZg�nhjfZ�FG�fh`_l� h[hagZ�
qZlv�g_�lhevdh�g_kdhevdh�jZaguo�h[t_dlh\��<k_�_]h�ieZgu
h^bg�aZ�^jm]bf�kju\Zebkv���gh�b�h^bg�h[t_dl��l��_��mihlj_[�
eylvky�ijbf_gbl_evgh�d�_^bgbqghfm�^_ckl\bx��H[uqgh�\
wlhf� kemqZ_�nhjfZ�FG�bf__l� agZq_gb_� g _ h i j _ ^ _ �



G:F?J?GB? ��� G:F?J?GB?

e _ g g h k l b� �Kj��DZdb_�m�l_[y�ieZgu"�<�fZ]Zabg�b^_rv"
b�DZdhc�m�l_[y�ieZg"�<�ihke_^g_f�kemqZ_�]h\hjysbc�kqb�
lZ_l��qlh�kh[_k_^gbd�bf__l�g_dhlhjmx�p_ev��b�ij_^iheZ]Z�
_l��qlh�^he`_g�[ulv�ieZg�__�^hklb`_gby��Ih�wlhc�`_�ijb�
qbg_� fh`gh� kdZaZlv� M� gZk� [hevrb_� �h]jhfgu_!� ieZgu�
nhjfZ�?>�\�wlhf�dhgl_dkl_�ihgbfZeZkv�[u�dZd�^jm]h_�agZ�
q_gb_�wlh]h�keh\Z��kj��GZ�kl_g_�\bk_e�h]jhfguc�ieZg�]hjh�
^Z��:gZeh]bqgh� \ukdZau\Zgb_� DZdh\u� \Zrb� gZf_j_gby"
hagZqZ_l��qlh�kijZrb\Zxsbc�g_�h[yaZl_evgh�kqblZ_l��qlh
m�Z^j_kZlZ�_klv�hij_^_e_ggu_�gZf_j_gby�

�D� �Ijb� \k_o� kbghgbfZo� \Ze_glghklv� k m [ t _ d l Z
\ujZ`Z_lky�kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijbly`Z�
l_evgufb�ijbeZ]Zl_evgufb��kj��\Zrb�gZf_j_gby��aZfuk_e
I_lb��q_c�lh�mfuk_e��I_lbg�ieZg��ijh_dl��ijh`_dl!�
fhy�aZ^mfdZ�

<Ze_glghklv� k h ^ _ j ` Z g b y � m� kbghgbfh\� wlh]h
jy^Z�\ujZ`Z_lky�ih�jZaghfm�

M�kbghgbfZ�gZf_j_gb_�\Ze_glghklv�kh^_j`Zgby�aZihe�
gy_lky�nhjfhc�BGN��<�hlimkd_�fg_�g_�m^Zehkv�hkms_kl�
\blv�k\h_�gZf_j_gb_�ihjZ[hlZlv�

M� kbghgbfZ� mfuk_e� \Ze_glghklv� kh^_j`Zgby� \� ghj�
fZevghf�kemqZ_�\�\b^_�kbglZdkbq_kdh]h�aZ\bkbfh]h�g_�j_Z�
ebam_lky��<� ijhn_kkbhgZevgh�dZgp_eyjkdhc� j_qb� kms_kl�
\m_l�dhgkljmdpby�k�ij_^eh]hf�gZ���<BG��kj��Dh]^Z�m�\Zk
ihy\beky�mfuk_e�gZ�m[bckl\h"

M� keh\Z� aZfuk_e� \Ze_glghklv� kh^_j`Zgby�j_Zebam_lky
nhjfhc�JH>�ij_^f_lguo�bf_g�b�bf_g�^_ckl\by��AZfuk_e
jhfZgZ�h�fheh^_`b�[ue�hq_gv�bgl_j_kguf��AZfuk_e�hj]Z�
gbaZpbb� gh\hc� kljZoh\hc� dhfiZgbb� ihdZaZeky� gZf� bgl_�
j_kguf��<�lhc�`_�ihabpbb�h]jZgbq_ggh�\hafh`_g�b�BGN�
kj��<Zr�aZfuk_e�gZibkZlv�[hevrhc�jhfZg�h[�wlhf�\j_f_�
gb�dZ`_lky�fg_�hq_gv�i_jki_dlb\guf�ijb�khfgbl_evghf
"
AZfuk_e�gZibkZlv�jhfZg�aZo\Zlbe�_]h�iheghklvx��BGN
qZs_�\k_]h�\klj_qZ_lky�\�dhgl_dkl_�]eZ]heh\�lbiZ�[ulv�m
dh]h�e��� bf_lvky�� kj�� AZfuk_e� gZibkZlv� jhfZg� \hagbd� m
f_gy�^Z\gh�

M�kbghgbfZ�aZ^mfdZ�\Ze_glghklv�kh^_j`Zgby�j_Zebam�
_lky�lhevdh�nhjfhc�BGN��h[uqgh�\�dhgl_dkl_�]eZ]heh\�lb�
iZ�bf_lvky��kj��M�f_gy�_klv�aZ^mfdZ�gZibkZlv�jhfZg�

Keh\h� ieZg� mijZ\ey_l� nhjfhc� JH>� �h[uqgh� hl� bf_g
^_ckl\bc��� BGN� b� ijb^Zlhqguf� ij_^eh`_gb_f� k� f_klh�
bf_gb_f�dZd�\�agZq_gbb�kh^_j`Zgby��ihke_^g__�²�h[uqgh
\�dhgl_dkl_� ]eZ]heh\� lbiZ�bf_lvky��� kj��?]h�ieZg� ih[_]Z
ba�ih^�kljZ`b�[ue�^_jadbf�^h�[_amfby��?]h�ieZg�hldjulv
kh[kl\_ggh_� ^_eh� hdZaZeky� g_\uihegbfuf�� M� f_gy� _klv
ieZg��dZd�[_`Zlv�hlkx^Z�

Ijb�wlhf�jZaguf�kihkh[Zf�aZiheg_gby�\Ze_glghklb�kb�
ghgbfZ�ieZg�khhl\_lkl\mxl�ke_]dZ�hlebqZxsb_ky�^jm]�hl
^jm]Z� kfukeu�� GZb[he__� g_cljZevguf� y\ey_lky� i_j\uc
kihkh[�� l��_�� nhjfZ� JH>�� Ijb� bgnbgblb\ghf� aZ\bkbfhf
km[t_dl� k Z f �kh\_jrZ_l�^_ckl\b_��\�wlhf�kemqZ_�Zdp_g�
lbjm_lky�`_eZgb_��]hlh\ghklv�km[t_dlZ�kh\_jrblv�g_qlh��b
l_f� kZfuf� ieZg� k[eb`Z_lky� k� gZf_j_gb_f�� kj�� M� f_gy
_klv� ieZg� hlj_fhglbjh\Zlv� d\Zjlbjm��Ijb� aZiheg_gbb
\Ze_glghklb�ijb^Zlhqguf�ij_^eh`_gb_f�g_�bf__l� agZq_�
gby��dlh�kh\_jrZ_l�^_ckl\b_��gZ�i_j\uc�ieZg�\u^\b]Zxlky
bgl_ee_dlmZevgu_�Zki_dlu�ieZgZ��b�hg�k[eb`Z_lky�k�ijh�
_dlhf��kj��Y�ohqm�ij_^eh`blv�\Zf�ieZg��dZd�hlj_fhglb�
jh\Zlv�\Zrm�d\Zjlbjm�ihqlb�[_kieZlgh�

M�keh\�ijh_dl�b�ijh`_dl�\Ze_glghklv�kh^_j`Zgby�j_Zeb�
am_lky�nhjfhc�JH>�b�h]jZgbq_ggh�²�ijb^Zlhqguf�ij_^eh�

`_gb_f��Kj��?]h�ijh_dl��ijh`_dl!�ihdmidb�^hfZ�ih^�Fh�
kd\hc�²� wlh� kmsbc�[j_^��?]h�ijh_dlu��ijh`_dlu!��dZd
jZa[h]Zl_lv� aZ� h^bg� ]h^�� fh]ml� lhevdh� \ua\Zlv� meu[dm�
Keh\h� ijh_dl� \� dhgl_dkl_� ]eZ]heh\� lbiZ� bf_lvky� bgh]^Z
ijbkh_^bgy_l�lZd`_�BGN��<�wlhf�kemqZ_�g_cljZebamxlky�_]h
hlebqby�hl�keh\Z�ieZg��kj��Gh�gZly]b\Zxlky�lZdb_�nZdlu�
\� ]heh\_� h^gh]h� ih^km^bfh]h� [ue�ijh_dl� \ahj\Zlv� iZjh\ha
kh\gZjdhfh\kdh]h� ih_a^Z� ijb� i_j__a^_� \�Fhkd\m� ²� agZqbl�
PD�\bgh\Zl�\�l_jjhj_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>ey�keh\�aZfuk_e��ieZg��ijh_dl�lbibqgh�\\h^gh_�mih�
lj_[e_gb_� \� dhgkljmdpbb� ih� qv_fm�e�� aZfukem� �ieZgm�
ijh_dlm!�

�K� �Kbghgbf�gZf_j_gb_�ohjhrh�khq_lZ_lky�k�hij_^_�
e_gbyfb��oZjZdl_jbamxsbfb�p_ev�b� kl_i_gv�j_rbl_evgh�
klb� km[t_dlZ�� fhjZevguc� Zki_dl� b� kh^_j`Zgb_� ^_ckl\by�
gh� h[uqgh� g_� _]h� bgl_ee_dlmZevgmx� keh`ghklv�� kj�� ^h[�
ju_��[eZ]hjh^gu_��q_klgu_��g_^hklhcgu_��ih^eu_��j_rb�
l_evgu_�� hij_^_e_ggu_�� \jZ`^_[gu_�� Z]j_kkb\gu_�gZf_j_�
gby!��ijb�g_h[uqghklb� "oblju_��aZfukeh\Zlu_!�gZf_�
j_gby��Mklhcqb\h_�\ujZ`_gb_�k_jv_agu_�gZf_j_gby�h[uqgh
mdZau\Z_l�gZ�]hlh\ghklv�`_gblvky�

M�keh\Z�mfuk_e�\hafh`gu�^\Z�lbiZ�hij_^_e_gbc��aehc
�g_^h[juc��q_jguc��ih^euc!�mfuk_e�beb�lZcguc��kdju�
luc��aZfZkdbjh\Zgguc!�mfuk_e�

Keh\h� aZ^mfdZ� h[uqgh� khq_lZ_lky� k� hij_^_e_gbyfb�
\ujZ`Zxsbfb� iheh`bl_evgmx� hp_gdm�� ohjhrZy� �keZ\�
gZy��bgl_j_kgZy!�aZ^mfdZ�

Kbghgbfu� aZfuk_e��ieZg��ijh_dl� khq_lZxlky� k�hij_�
^_e_gbyfb��oZjZdl_jbamxsbfb�fZkrlZ[��bgl_ee_dlmZevgmx
keh`ghklv�� kl_i_gv� ijh^mfZgghklb�� wkl_lbq_kdb_� k\hckl\Z�
kl_i_gv�hkms_kl\bfhklb��h[s__�kh^_j`Zgb_��bgh]^Z�wlbq_�
kdb_� k\hckl\Z� aZ^mfZggh]h�� [hevrb_� aZfukeu�� h]jhfgu_�
]jZg^bhagu_� ieZgu�� fZkrlZ[gu_�� mfhihfjZqbl_evgu_
ijh_dlu��bahsj_gguc�aZfuk_e��keh`g_crbc�ieZg��kdhjh�
ki_euc�ijh_dl��aZo\Zlu\Zxsbc�aZfuk_e��g_j_Zevguc�ieZg�
nZglZklbq_kdbc�ijh_dl��l\hjq_kdbc�aZfuk_e��aZo\Zlgbq_�
kdb_�ieZgu��khfgbl_evguc�ijh_dl��[eZ]hjh^guc�aZfuk_e�
Kms_kl\m_l�mklhcqb\h_�\ujZ`_gb_�gZihe_hgh\kdb_�ieZ�
gu�²�l��_��hq_gv�fZkrlZ[gu_��gh��kdhj__�\k_]h��g_j_Zevgu_�

Ijb�keh\_�ijh`_dl�hij_^_e_gby�oZjZdl_jbamxl�h[uqgh
h[smx�gZijZ\e_gghklv�beb�ih^q_jdb\Zxl�kl_i_gv�g_Z^_d�
\Zlghklb� b� g_hkms_kl\bfhklb�� dhff_jq_kdbc� ijh`_dl�
nZglZklbq_kdb_�ijh`_dlu�

Kbghgbfu�jZaebqZxlky�khq_lZ_fhklvx�k�ij_^eh]Zfb��>ey
keh\�gZf_j_gb_�b�mfuk_e�oZjZdl_jgu� khq_lZgby� k�ij_^eh�
]hf�k�\�agZq_gbb��bf_y���kj��kh�aeuf�mfukehf��k�aZjZg__�h[^m�
fZgguf�gZf_j_gb_f��>ey� keh\� aZfuk_e��ieZg��ijh_dl� lb�
ibqgu�khq_lZgby�k�ij_^eh]hf�ih�\�agZq_gbb��\�khhl\_lkl\bb��

Ih�]eZ]hevghc�khq_lZ_fhklb�kbghgbfu�koh^gu�kh�keh�
\hf� fukev�� hlqZklb�`_eZgb_��GZf_j_gby�� aZfukeu�� aZ�
^mfdb��ieZgu��ijh_dlu�ihy\eyxlky��\hagbdZxl��bo�h[^m�
fu\Zxl�� hkms_kl\eyxl�� j_Zebamxl�� \hiehsZxl��GZf_�
j_gb_�b�aZfuk_e�lZd`_�aZjh`^Zxlky��ieZgu�b�aZfukeu
aj_xl��l_kgylky�\�]heh\_��H�gZf_j_gbyo�gbdh]^Z�g_�]h\h�
jyl��qlh�hgb�\�]heh\_��l��d��hgb�k\yaZgu�\�hkgh\ghf�k�\he_c�

IeZg�b�ijh_dl�fh`gh�dhfm�e��ij_^eh`blv��l��d��hgb�g_
h[yaZl_evgh� hkms_kl\eyxlky� kZfhklhyl_evgh�� IeZgZfb�
aZfukeZfb��ijh_dlZfb�fh`gh�ih^_eblvky�

Mklhcqb\h_�\ujZ`_gb_�kljhblv�ieZgu�hagZqZ_l�h[^m�
fu\Zlv� ijbylgu_�� gh� g_� \k_]^Z� j_Zevgu_� i_jki_dlb\u� b
h[uqgh�h[km`^Zlv�bo�k�d_f�e�
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�B� �Hg������_`Zkv�b�ihlbjZy�jmdb�hl�oheh^Z��oh^be�ih
g_lhie_ghc�dhfgZl_��g_�agZy��qlh�j_rbl�EZjbkZ�N_^hjh\�
gZ������?_�gZf_j_gby�[ueb�g_ykgu��;��IZkl_jgZd��>hdlhj
@b\Z]h���HdZaZehkv��qlh�lZf�m`_�agZxl�h�gZf_j_gbb�]hkih�
^bgZ�<heZg^Z�`blv�\�qZklghc�d\Zjlbj_�Eboh^__\Z�b�ijhlb\
wlh]h�gbqmlv�g_�\hajZ`Zxl��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���F_gy�\k_]^Z�m\e_dZ_l�kdjmime_agh�\hkkha^ZggZy�kj_�
^Z��DZd�\�ijha_�Ev\Z�Lheklh]h��Y�g_�]h\hjx�h[�mjh\g_�²�h
gZf_j_gbyo��M\e_dZ_l� \hkkha^Zgb_� iheghp_ggh]h� ihlhdZ
`bag_gghc�wg_j]bb�dZd�]eZ\gZy�p_ev��G=�������������<hij_�
db�k\hbf�gZf_j_gbyf��\�ijhlb\hj_qbb�kh�k\h_c�\he_c�^Z�
eb�[_kp_gguc�fZl_jbZe�^ey� wlhc�dgb]b�� khojZgbeb�fgh]h
\Z`guo�nZdlh\�b�^Z`_�pbnj�b�kZf�\ha^mo��dhlhjuf�^urZeb�
F��Y��Km^jZ[�EZpbk��G��<��Djue_gdh�²� ]eZ\guc� ]hkm^Zj�
kl\_gguc�h[\bgbl_ev�fgh]bo�e_l��:��Khe`_gbpug��:jobi_�
eZ]� =ME:=���Y� lZd� b� ohl_e� gZibkZlv� qlh�lh� \jh^_� kdZadb
ijh�B\Zgmrdm�^mjZqdZ�gZ�\hcg_��Gh�dh]^Z�y�ihkemrZe��dZ�
dmx�aeh[gmx�qmrv�]h\hjbeb�h�fhbo�gZf_j_gbyo�k_dj_lZ�
jb�KhxaZ�ibkZl_e_c��y�ihg_\he_�i_j_r_e�hl�^h[jh^mrghc
bjhgbb�d�hkljhc�kZlbj_��©KlhebpZª�������������

H��[ulv�fh`_l��[_a�mfukeZ� aeh]h�� ��:�\hl� lZd�`_��dZd
wlhl�\Zevkhd����Ij_keh\mluc�gZi_\�djukheh\Z���<k_o�^_l_c
aZ�kh[hx�m\e_d��>��KZfhceh\��;eb`gb_�kljZgu���Hkh[_ggh
ljZ]bqgh�lh��qlh�hjm`b_f�[_kdmevlmjvy�y\ey_lky�\h\k_�g_
aehc� mfuk_e�� Z� jZ\gh^mrb_�� Lmih_� jZ\gh^mrb_� fh`_l
ijbqbgblv�dmevlmj_�klhevdh� aeZ��kdhevdh�g_�\u^mfZ_l�gb
h^bg�Qbg]bkoZg��G=�������������Gh�ijb\_aeb�ib\h��y�aZgye
>hq_j_^v@�aZ�KeZ\hc�ex[h\gbdhf��hg�fh^gbd�b�g_�ih[jbl�k
mfukehf��?��OZjblhgh\��>moh\dZ���Gh�g_�lhevdh�\�gZjmr_�
gbb� we_f_glZjghc� wlbdb� b� ihijZgbb� b^_b� g_aZ\bkbfhklb
\b`m�y�aehc�mfuk_e�fh_]h�hiihg_glZ��Dm^Z�om`_�gZf_j_�
gb_�Z\lhjZ��bkihevamy�Z\lhjbl_l�©G=ª��ihdjulv�]j_o�b_jZj�
oh\�ba�Fhkdh\kdhc�iZljbZjobb��hdZaZ\rboky�Z]_glZfb�D=;
�G=�������������Ijh\hdZpby�dZd�f_lh^�ijZdlbdh\ZeZkv�\�]h�
km^Zjkl\Zo�k�jZa\blhc�ijZ\h\hc�kbkl_fhc��]^_�ihebpby�g_
bf_eZ�ijZ\Z�Zj_klh\Zlv�j_\hexpbhg_jZ�ebrv�aZ�mfuk_e�gZ
l_jZdl�beb�gZqZevgmx�klZ^bx�ih^]hlh\db������<�Jhkkbb�`_
mfuk_e�gZ�iheblbq_kdh_�m[bckl\h�kqblZeky�^hklZlhqguf
hkgh\Zgb_f�^ey�Zj_klZ��Z�ih^]hlh\dZ�d�l_jZdlm��ex[Zy�klZ�
^by��²�^ey�dZagb��G=������������

IjbdZaZgb_�B]_fhgZ�[m^_l�bkiheg_gh��²�aZ]h\hjbe�:n�
jZgbc��²�gh�y�^he`_g�mkihdhblv�B]_fhgZ��aZfuk_e�aeh^_�
_\�qj_a\uqZcgh�ljm^gh�\uihegbf��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��� <� wlhl� i_jbh^� ih`bjZxs_c� ^_yl_evghklb�
dh]^Z�_]h�ieZgu�b�aZfukeu�g_�mf_sZebkv�\�aZibkyo��gZ�
\Ze_gguo�gZ�klhe_������`beZy�dhfgZlZ�^hdlhjZ�[ueZ�ibjr_�
kl\_gguf�aZehf�^moZ��qmeZghf�[_amfkl\��deZ^h\hc�hldjh�
\_gbc��;��IZkl_jgZd��>hdlhj�@b\Z]h���Gh�ih�fhkdh\kdbf
kemoZf� aZfuk_e�KlZebgZ�[ue� lZdhc�� \�gZqZe_�fZjlZ� \jZ�
q_c�m[bcp�^he`gu�[ueb�gZ�DjZkghc�iehsZ^b�ih\_kblv
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=���Ih^h[gZy� bgl_jij_lZ�
pby�kh]eZkm_lky�k�h[jZahf�;_g^_jZ��dhlhjuc��ih�aZfukem�Z\�
lhjh\��y\ey_lky�]_jh_f�p_e_gZijZ\e_gguf�b�ih�k\h_fm�b^_Z�
ebklbqguf��gh�\�g_dhlhjhf�[he__�\ukhdhf� kfuke_� aZ[em`�
^Zxsbfky��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

²�>Z��iheh`_gb_�g_h^ghagZqgh_��Gh�y�ohqm�h^ghagZqgh
kdZaZlv��qlh�fu�_]h�\b^bf�b�g_�[_a^_ckl\m_f��m�gZk�_klv�aZ�
^mfdb�b�gZjZ[hldb��b�_klv�m`_�g_dhlhju_�ih^\b`db��E��Ah�
jbg��Khxa�h^bghdbo�k_j^_p���?klv�\hafh`ghklv�\�[hevrhf
^_e_�ijhy\blv�k\hb�agZgby��kihkh[ghklb��ij_l\hjblv�k\hb
ijh]jZffu�b� aZ^mfdb�gZ�\k_o�mjh\gyo�²�hl�ijhba\h^kl�

\_ggh]h�b�f_klgh]h�kZfhmijZ\e_gby�^h�n_^_jZevguo�iZj�
eZf_glZ� b� ijZ\bl_evkl\Z� �G=�� �����������Ihfgx� _s_�� dZd
hgb� ����k\hc�ijh_dl�h[� wlbo�kh\_lZo�khqbgbeb� ����²�\_kv
`mjgZebklkdbc�fbj�hq_gv�]jhfdh�b�hlqZyggh�djbqZe��dZjZ�
me�� fhe�� p_gamjZ���� Ajy� fu� djbqZeb�� hdZau\Z_lky��G_� lZd
iehoZ�� gZ� \a]ey^� hj]ZgbaZlhjh\� gug_rgbo� ^_fhdjZlbq_�
kdbo�\u[hjh\��hdZaZeZkv�aZ^mfdZ��©K_]h^gyª������������

DjZcgbfb��dZd�\h^blky��hdZaZebkv�©g_gZ\bklgu_�qbgh\�
gbdbª�� g_� h[_ki_qb\rb_� D��G�� �;hjh\hfm!� gZ^e_`Zsbo
mkeh\bc� ^ey� j_ZebaZpbb� _]h� ]jZg^bhaguo� ieZgh\� �G=�
����������� L_i_jv� hg� ihq_fm�lh� ke_^bl� aZ� dZ`^uf� fhbf
rZ]hf��b��qlh[u�gZr�ieZg�m^Zeky��y�^he`gZ�[ulv�kljZrgh
hklhjh`gZ����²�IeZg�gZr�[ue�^_jahd��m_oZlv�gZ�h^ghf�b
lhf�`_�ih_a^_�gZ�dZ\dZakdh_�ih[_j_`v_�b�ijh`blv� lZf� \
dZdhf�gb[m^v�kh\k_f�^bdhf�f_kl_�ljb�q_luj_�g_^_eb��B��;m�
gbg��DZ\dZa���IjZ\^Z��hrb[db�[ueb�^hims_gu��gh�ieZg�m
]_lfZgZ�[ue�ijZ\bevguc��F��;me]Zdh\��;_eZy�]\Zj^by���IeZg
m�f_gy�[ue�lZdhc��aZclb�\�[ebae_`Zsbc�j_klhjZg��gZkdhjh
ihaZ\ljZdZlv�� ihke_� aZ\ljZdZ� ijh]meylvky� k� iheqZkZ� ih
mebp_��ihlhf�ih_oZlv�^hfhc�b�^h�h[_^Z� aZk_klv� aZ�jZ[hlm
�:��:\_jq_gdh��QZ^���Hg�\_^v�g_�jZa�[u\Ze�\�ih^h[guo�ih�
eh`_gbyo��ijh^mfZe�\k_�\hafh`ghklb�b�^Z\gh�ijbagZe�wlb
ieZgu� kiZk_gby� g_ijb]h^gufb� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���Emgp�g_�ex[be�jZkkdZau\Zlv�h�k\hbo�ieZgZo��jZ�
[hlZe�lbohfhedhf��G��;_j[_jh\Z��Dmjkb\�fhc��

<_ebqZcr__�\heg_gb_�\ha[m`^Zeb�\h�fg_�\k_�ijh_dlu
BevqbgZ��:�lhl�r_ilZe��<u�gZibr_l_�iv_km��Z�fu�__�b�ih�
klZ\bf��<hl� [m^_l� aZf_qZl_evgh��:"� �F�� ;me]Zdh\�� L_Zl�
jZevguc�jhfZg���:�gZ^h�kdZaZlv��I_ly�g_�ajy�e_`Ze��hg�^gb
b�ghqb�h[^mfu\Ze�h^bg�ijh_dl��:��:\_jq_gdh��Lhj]h\uc�^hf
©I_ly�Dhaujvdh\ª���<u^\b]Zxl�\a[Zefhrgu_�g_j_Zevgu_
ijh_dlu� k\_jobg^mkljbZevgh]h� kdZqdZ�� h[ty\eyxlky� g_�
\hafh`gu_� ieZgu� b� aZ^Zgby� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=���=jZg^bhagu_�ijh_dlu�©ij_\jZs_gby�<Zkxdh\�\
p_glj�fbjha^Zgbyª�gZihfbgZxl�nmlmjheh]bq_kdb_�ihwfu
b�hq_jdb�h�ij_h[jZ`_gbb�Fhkd\u��ihy\ey\rb_ky�\�ij_kk_�\
k\yab�k�^_kylbe_lb_f�Hdly[jvkdhc�j_\hexpbb� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���HgZ�>h[s_kl\_gghklv@����
aZ[jZku\Z_l�bgklZgpbb�ijh_dlZfb�aZsblu�hl�gZkfhjdZ�b
g_cljhgghc�[hf[u�� klZdZgh\�g_\ueb\Zr_d��dZgZeh\�q_j_a
Kv_jjZ�G_\Z^m�b�<Ze^Zc��ih]heh\gh]h�\\_^_gby�ihjlmi_c
b� gmf_jZpbb� ^hfZrgbo� `b\hlguo� �I�� <Zcev�� :�� =_gbk�
:f_jbdZgZ��� J_ZebaZpby� djmiguo� ijh_dlh\� gZ� nhg^h\hf
jugd_�\hh[s_�g_�baf_jy_lky�f_kypZfb��=h^��^\Z��\hafh`�
gh�� b� ^hevr_� ²� ghjfZevguc� kjhd� \� fbjh\hc� iheblbd_
�©Ba\_klbyª������������

;mdh\kdbc�\kihfbgZ_l�h[h�\k_c�wlhc�bklhjbb�\kdhevav�b
k�g_hohlhc�²�`_e_aghfm�[hjpm�k�kbkl_fhc�dZd�[u�g_�ijb�
klZeh�h[jZsZlvky�k�ijh`_dlZfb�\�jZcdhf��:��Ahjbg��K_dlZ
iylb^_kylgbdh\���<� hq_j_^ghc� jZa� ij_^eZ]Z_lky� [_kieZl�
gZy�jZa^ZqZ�ljm^h\uf�dhee_dlb\Zf�ijhba\h^kl\_gguo�nhg�
^h\� ]hkm^Zjkl\_gguo�ij_^ijbylbc��LZdh]h�jh^Z�ijh`_dlu
hl\_j]gmlu�fbjh\hc�b�hl_q_kl\_gghc�wdhghfbq_kdhc�gZm�
dhc��G=�������������;xjhdjZlbaf��ehamg]b��b^_heh]bq_kdb_
dZfiZgbb�� ohayckl\_gguc� oZhk� k_]h^gyrg_c� Jhkkbb� kmlv
^ey�HklZiZ� ebrv� jZaebqgu_�nhjfu�fgh]hebdhc�fbjh\hc
]emihklb� \� h^ghf� jy^m� k� fhgZjobq_kdbfb� ijh`_dlZfb�
jZa^hjZfb�\�dhffmgZevghc�d\Zjlbj_�beb�ebqgufb�qm^Zq_�
kl\Zfb��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

�:G:E� ��p_ev� �� >d�gZf_j_gbx@�� mklZgh\dZ�� mklj_f�
e_gby��ijh]jZffZ��wkdba��gZf_ldb��aeZy�\hey��aZ^gyy�fukev
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>d� mfukem@�� bgbpbZlb\Z�� gZqbgZgb_�� f_qlZ�� \b^u�� i_j�
ki_dlb\Z��jZkq_l��fukev��b^_y�>��BGN@�

��>?J� ��ijh`_dl_j�� ijh`_dl_jkl\h� >d� ijh`_dlm@�
gZf_j_gguc�� ij_^gZf_j_gguc�� mfure_gguc�� ij_^mfur�
e_gguc��gZf_j_g��gZjhqgh�>d�mfukem@��ki_pbZevgh� >d�gZ�
f_j_gbx@�� kh[bjZlvky�� gZf_j_\Zlvky�� aZfureylv�� aZ^m�
fZlv��ieZgbjh\Zlv� >B��E�@

G:F?J?GB?

G:F?J?GGH�� G:JHQGH� ��� ki_p�� IJ?>G:F?J?G�
GH��dgb`g��MFURE?GGH��dgb`g��KHAG:L?EVGH���
KI?PB:EVGH����dgb`g��P?E?G:IJ:<E?GGH��bf_y
hij_^_e_ggmx�p_ev��

<u� h[b^_eb� _]h�gZf_j_ggh��gZjhqgh!��Hg�ij_^gZf_�
j_ggh��mfure_ggh!�gZijZ\be�^hagZgb_�ih�eh`ghfm�ke_�
^m��Y�khagZl_evgh�mfheqZe�h[�wlhf�h[klhyl_evkl\_��<u
ijb_oZeb� ki_pbZevgh� ^ey� \klj_qb� k� gbf"��Wlhl�`mjgZ�
ebkl�g_�klj_fblky�kha^Zlv�h[t_dlb\gmx�dZjlbgm��Z�p_�
e_gZijZ\e_ggh�\ubkdb\Z_l�kdZg^Zevgu_�nZdlu�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>EY�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kfukeh\u_�Zdp_glu��\�gZj_qbyo�gZf_j_ggh�
gZjhqgh�� ij_^gZf_j_ggh�� mfure_ggh�� khagZl_evgh� gZ
i_j\hf�ieZg_�nZdl�gZebqby�dZdhc�lh�p_eb�m�km[t_dlZ�^_c�
kl\by�� Z� \� gZj_qbyo� ki_pbZevgh� b� p_e_gZijZ\e_ggh�²
bkdexqbl_evghklv� ^Zgghc� p_eb��� ��� oZjZdl_j� b� fZkrlZ[
hibku\Z_fhc�kblmZpbb��gZjhqgh�ijbf_gbfh�lhevdh�d�hib�
kZgbx�[ulh\uo�kblmZpbc��kdhj__�f_edbo��ij_^gZf_j_g�
gh�²�\�hkgh\ghf�d�kblmZpbyf�xjb^bq_kdb�agZqbfuf�b�^h�
klZlhqgh�fZkrlZ[guf��p_e_gZijZ\e_ggh�hkms_kl\ey_lky
h[uqgh�g_�hl^_evgh_�^_ckl\b_��Z�kh\hdmighklv�^_ckl\bc��
���kl_i_gv�Zdlb\ghklb�km[t_dlZ� �fZdkbfZevgZy�\�ij_^gZ�
f_j_ggh�b�p_e_gZijZ\e_ggh������khhlghr_gb_�j_amevlZ�
lZ�^_ckl\by� k�bgl_j_kZfb� ^jm]bo� ex^_c� �ij_^gZf_j_ggh
beb� gZjhqgh� ^_eZxl� kdhj__� qlh�lh� iehoh_�� ki_pbZevgh
fh`gh�k^_eZlv�b�ohjhr__��� ���hlghkbl_evgZy�jhev�\heb�b
khagZgby�dZd�nZdlhjh\��bgbpbbjmxsbo�^_ckl\b_��gZf_j_g�
gh�k\yau\Z_lky�\�hkgh\ghf�k�\he_c��mfure_ggh�\�[hev�
r_c�kl_i_gb�k�khagZgb_f������kl_i_gv�^_lZebaZpbb�aZfukeZ
�fbgbfZevgZy�\�gZf_j_ggh������k\yav�k�l_f�beb�bguf�wlZ�
ihf�p_e_gZijZ\e_gghc�^_yl_evghklb��ij_^gZf_j_ggh�k\y�
au\Z_lky�ij_`^_�\k_]h�k�fhf_glhf�ijbgylby�j_r_gby��p_e_�
gZijZ\e_ggh�oZjZdl_jbam_l�khklhygb_�q_eh\_dZ�\�oh^_�^_y�
l_evghklb��� ��� dhffmgbdZlb\gu_� k\hckl\Z� �ij_^gZf_j_g�
gh�b�gZjhqgh�qZs_�\k_]h�h[jZamxl�j_fm�\ukdZau\Zgby��

GZj_qby� gZf_j_ggh�� gZjhqgh�� ij_^gZf_j_ggh�� mfur�
e_ggh�� khagZl_evgh� bkihevamxlky� lh]^Z�� dh]^Z� ]h\hjysbc
ij_^iheZ]Z_l��qlh�Z^j_kZl�fh`_l�kqblZlv�dZdh_�lh�^_ckl\b_
g_ijhba\hevguf�beb�g_h[^mfZgguf��b�ohq_l�khh[sblv��qlh
b�kZf�nZdl�kh\_jr_gby�^_ckl\by��b�_]h�oZjZdl_j�b�j_amevlZl
[ueb� a Z i e Z g b j h \ Z g u � km[t_dlhf� ^_ckl\by�� Ih�
wlhfm�wlb�keh\Z�h[uqgh�j_ljhki_dlb\gu�b�j_fZlbqgu�

GZb[he__� h [ s _ _ � ih� agZq_gbx� gZj_qb_�gZf_j_ggh
ijbf_gbfh� dZd� d� f_edbf� [ulh\uf� ^_ckl\byf� �Hg� gZf_�
j_ggh�hijhdbgme�klZdZg���lZd�b�d�[he__�fZkrlZ[guf�kblmZ�
pbyf� �Ij_ab^_gl� gZf_j_ggh� ba[_]Z_l� \ukdZau\Zlvky� \
ih^^_j`dm�dZdhc�eb[h�ba�klhjhg�\�wlhf�dhgnebdl_���Wlh
fh]ml� [ulv� g_� lhevdh� Zdlb\gu_� ^_ckl\by�� gh� b� g_�^_ckl�
\by��kj��Y�gZf_j_ggh�g_�kijZrb\Zx�\Zk�h�kl_i_gb�\Zr_]h
jh^kl\Z� k� B\Zghf� Wjg_klh\bq_f�� gh� ihhklhjh`g__� gZ
wlhl�kq_l��G_�kh�\k_fb�gZjZkiZrdm��;��IZkl_jgZd��>hdlhj
@b\Z]h���GZf_j_ggh�fh`gh�kh\_jrblv�dZd�lh��qlh�ohjhrh

^ey�^jm]bo�ex^_c��lZd�b�lh��qlh�^ey�gbo�iehoh�beb�[_ajZa�
ebqgh��kj��Hg�gZf_j_ggh�^Ze�\Zf�\j_fy�kh[jZlvky�k�fuk�
eyfb�b�Hg�gZf_j_ggh�g_�^Z_l�\Zf�kh[jZlvky�k�fukeyfb�
Wlh�keh\h��\�khhl\_lkl\bb�k�_]h�\gmlj_gg_c�nhjfhc��mdZ�
au\Z_l� gZ� gZebqb_� kdhj__� g_ihkj_^kl\_ggh]h� gZf_j_gby�
q_f�aZjZg__�h[^mfZggh]h�jZa\_l\e_ggh]h�ieZgZ�

Keh\h� gZf_j_ggh� g_k_l� gZ� k_[_� ]eZ\gh_� njZah\h_
m ^ Z j _ g b _ ��kf��\k_�ijbf_ju�n ���aZ�bkdexq_gb_f�kem�
qZ_\��dh]^Z�hgh�hlghkblky�d�ijbeZ]Zl_evghfm�beb�gZj_qbx�
kj��<^jm]�jZa^Zeky�a\hgdbc��gZf_j_ggh�]jhfdbc�]hehk�Ebau
�N��F��>hklh_\kdbc��;_ku��

Keh\h� gZjhqgh� bf__l� jy^� hkh[_gghkl_c�� <h�i_j\uo�
hgh� ijbf_gbfh� lhevdh� d� [ u l h \ u f � kblmZpbyf�� Kj�
ijZ\bevgh_�Lu�gZjhqgh�gZklmibe�fg_�gZ�gh]m�b�klbebklb�
q_kdb� hlf_q_ggh_� >hdeZ^qbd� gZjhqgh� gZau\Z_l� g_� \k_
pbnju��qlh[u�gbdlh�ba�dhee_]�g_�fh]�\hkihevah\Zlvky�_]h
f_lh^hf��><iheg_�mf_klguf�a^_kv�[ue�[u�kbghgbf�gZf_�
j_ggh��mfure_ggh�beb�ki_pbZevgh��kf��np�@

<h�\lhjuo�� gZjhqgh� h[uqgh� kh\_jrZxlky� ^_ckl\by�
eb[h� g _ i j b y l g u _ � ^jm]bf� ex^yf�� eb[h� ijhklh
g _ h ` b ^ Z g g u _ �beb�g_ihgylgu_�^ey�gbo��>ey�wlh]h
keh\Z�oZjZdl_jgu�dhgl_dklu�lbiZ�Hg�gZjhqgh�__�lhedgme
�^h\_e� ^h� bkl_jbdb!�� >ey� njZau� Hg� gZjhqgh� ]h\hjbl
]jhfdh�_kl_kl\_ggh_�ijh^he`_gb_�²�ohly�agZ_l��qlh�[Z�
[mrdZ� kibl��Kj�� lZd`_�Hg� gZjhqgh� ]h\hjbl�lboh�� agZy�
qlh�[Z[mrdZ�iehoh�keurbl��Ijb�wlhf�g_e_iu�beb�g_�bf_�
xl� jZamfgh]h� kfukeZ� njZau� Hg� gZjhqgh� ]h\hjbl� lboh�
ihlhfm�qlh�agZ_l��qlh�[Z[mrdZ�kibl�beb�Hg�gZjhqgh�]h�
\hjbl�]jhfdh��Z�lh�[Z[mrdZ�iehoh�keurbl�>kj��ghjfZevgh_
\�ih^h[guo�dhgl_dklZo�gZf_j_ggh�b�hkh[_ggh�ki_pbZev�
gh�� kf��p@��Kj�� lZd`_�ijZ\bevgh_�Hg�gZjhqgh� klZjZ_lky
ihdZaZlvky�]emi__��q_f�hg�_klv��l��d��a^_kv�j_qv�b^_l�h[�h[�
fZg_�^jm]bo�ex^_c�

>ey�gZj_qby�gZjhqgh�g_kdhevdh�[he__�lbibqgu�dhgl_d�
klu�� \� dhlhjuo� j_qv� b^_l� h[� Z d l b \ g u o � ^_ckl\byo�
kf��ijbf_ju�np��H^gZdh�bgh]^Z�hgh�\klj_qZ_lky�b�\�dhg�
l_dkl_�g_�^_ckl\by��kj��AgZqbl��f_gy�g_�ex[yl��_keb�fg_�g_
\_jyl��²�kdZaZeZ�hgZ��gZjhqgh�g_�]ey^y�gZ�Fblx� �B��;m�
gbg��FblbgZ�ex[h\v��

GZj_qb_�gZjhqgh�bf__l�mklZj_\rbc�djm]�mihlj_[e_gbc�
dhlhjuc�\�kh\j_f_gghf�yaud_�khhl\_lkl\m_l�gZj_qbx�ki_�
pbZevgh�� kf�� p�� LZdb_� mihlj_[e_gby� lbibqgu� ^ey� yaudZ
;,;�\��b�\klj_qZxlky�_s_�\�yaud_�i_j\hc�iheh\bgu�;;�\��
kj��?]h�aZiZqdZggu_�i_jqZldb�dZaZebkv�gZjhqgh�krblufb
ih�_]h�fZe_gvdhc�ZjbklhdjZlbq_kdhc�jmd_��F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb���LZd�wlh� \ZrZ�ih^dh\hqdZ"
:� y�kfhljx� e_`bl� \�kZen_lhqd_����Y�gZjhqgh�ijb[jZeZ�
qlh[u� dlh� g_� ih^gye�� Z� lh� ihlhf� ihfbgZc� dZd� a\Zeb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

GZjhqgh��dZd�b�gZf_j_ggh��h[uqgh�g_k_l�gZ�k_[_�njZ�
ah\h_� m ^ Z j _ g b _ � �kf��ijbf_ju�np��� aZ�bkdexq_gb_f
l_o� j_^dbo� kemqZ_\�� dh]^Z� hgh� hlghkblky� d� gZj_qbx�� kj�
?fm�ihkeurZehkv��[m^lh�hgZ�kdZaZeZ�qlh�lh��gZjhqgh�lb�
oh��qlh[u�hg�g_�keurZe��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ij_^gZf_j_ggh� \� _s_� [hevr_c� f_j_�� q_f� gZjhqgh�
k\yau\Z_lky�k� h l j b p Z l _ e v g h �hp_gb\Z_fufb�^_c�
kl\byfb��k[eb`Zykv�\�wlhf�hlghr_gbb�kh�keh\hf�aehklgh�
kf��:G:E��H^gZdh��\�hlebqb_�hl�gZjhqgh��hibku\Zxs_]h
hlghr_gby�f_`^m�ex^vfb�k�km]m[h�qZklghc�lhqdb�aj_gby�
ij_^gZf_j_ggh�hljZ`Z_l�khpbZevgmx�hp_gdm�^_ckl\by�� Z
bgh]^Z�b�xjb^bq_kdbc�\a]ey^�gZ�\_sb��kj��Ijb�wlhf�[ueh
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ih^q_jdgmlh��qlh�ih^km^bfuc�iheghklvx�ijbagZe�ij_^ty\�
e_ggh_�h[\bg_gb_��qlh�kh\_jrbe�m[bckl\h�ij_^gZf_j_ggh
b� \� a^jZ\hf� mf_� �BL:J�L:KK�Wdkij_kk�� ������ \ui������
Y�ihfgx�ebrv�hl\_l�gZ�i_j\uc�b�]eZ\guc�\hijhk�ij_^k_�
^Zl_ey��lh�_klv�©m[be�eb�k�p_evx�]jZ[_`Z�ij_^gZf_j_g�
gh"ª��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

F Z k r l Z [ � kblmZpbb�� khhl\_lkl\_ggh�� ^he`_g� [ulv
\�kemqZ_�ij_^gZf_j_ggh�^hklZlhqgh�[hevrbf��qlh[u�hgZ
fh]eZ�aZbgl_j_kh\Zlv�g_�lhevdh�hl^_evgh]h�q_eh\_dZ��gh�b
h[s_kl\h�� Kj�� g_h[uqgh_� Hg� ij_^gZf_j_ggh� hijhdbgme
ehdl_f�klZdZg�ijb�]hjZa^h�[he__�e_]dh�hkfukey_fhf�Hg
ij_^gZf_j_ggh�hijhdbgme�gh]hc�[Zd�k�d_jhkbghf�

<�hlebqb_�hl�[hevrbgkl\Z�kbghgbfh\��ij_^gZf_j_ggh
k\yau\Z_lky�ij_bfms_kl\_ggh�k� Z d l b \ g u f b �^_ckl�
\byfb�km[t_dlZ��Z�g_�k�g_�kh\_jr_gb_f�^_ckl\bc��g_�k�hl�
dZahf�hl�gbo��kj��g_ijZ\bevgh_�"Hg�ij_^gZf_j_ggh�gbq_]h
g_�^_eZ_l��""Fhc�kh[_k_^gbd�ij_^gZf_j_ggh�fheqZe�

Ij_^gZf_j_ggh� h[uqgh�ijhbaghkblky� k� ]eZ\guf�njZ�
ah\uf� m ^ Z j _ g b _ f� �kf��ijbf_ju�np�

Kbghgbfu� mfure_ggh�b� khagZl_evgh� h[t_^bgy_l� lh�
qlh�\�gbo�gZ�i_j\hf�ieZg_�g_�`_eZgb_�beb�gZf_j_gb_�kh�
\_jrblv�dZdh_�e��^_ckl\b_��Z�gZebqb_�m�q_eh\_dZ�dZdbo�lh
i j h ^ m f Z g g u o � khh[jZ`_gbc� \� ihevam� kh\_jr_gby
^_ckl\by��FZkrlZ[�kblmZpbb�^he`_g�[ulv�ijb�wlhf�^hklZ�
lhqgh� [hevrbf�� qlh[u� hgZ� klhbeZ� h[^mfu\Zgby�� kj�� Hg
mfure_ggh��khagZl_evgh!�dmevlb\bjm_l�gZkbeb_��Kj_^�
kl\Z� fZkkh\hc� bgnhjfZpbb� mfure_ggh� �khagZl_evgh!
ij_mf_gvrZeb�ihl_jb�Zjfbb�

GZj_qb_� mfure_ggh� mdZau\Z_l� gZ� lh�� qlh� q_eh\_d�
ij_`^_�q_f�kh\_jrblv�g_dhlhjh_�^_ckl\b_��h[^mfZe�_]h�b
ijbgye�khhl\_lkl\mxs__�j_r_gb_��Kj��Hg�mfure_ggh�aZ�
\urZe�ijhp_gl�[jZdZ��?]h�nhjfmebjh\db�mfure_ggh�jZk�
ieu\qZlu��Wlh�j_r_gb_�ijbgbfZ_lky�\lZcg_�hl�hdjm`Zx�
sbo�b� qZklh�� ohly�b�g_� \k_]^Z�� k\yaZgh� k� g _ ^ h [ j h �
` _ e Z l _ e v g u f �hlghr_gb_f�d�gbf��Ihwlhfm�mfur�
e_ggh�kh^_j`bl�gZf_d�gZ�g_h^h[jbl_evgh_�hlghr_gb_�]h�
\hjys_]h� d� ^_ckl\byf� km[t_dlZ��G_� hq_gv� ohjhrh� "P_gu
mfure_ggh�aZgb`_gu��ihlhfm�qlh�wlh�[eZ]hl\hjbl_ev�
gZy�Zdpby�>kj��ghjfZevgh_�\�wlhf�dhgl_dkl_�gZf_j_ggh��Z
lZd`_� ki_pbZevgh� b� khagZl_evgh�� kf�� p@��Ijb� wlhf� \ha�
fh`gh�P_gu�mfure_ggh�aZgb`_gu��ihlhfm�qlh�\eZ^_ev�
pu�ohlyl�k[ulv�g_dZq_kl\_gguc�lh\Zj�

<h�fgh]bo�kemqZyo�j_qv�b^_l�g_�h�g_^h[jh`_eZl_evkl\_�
Z� ebrv� h� lhf�� qlh� q_eh\_d� ^hklb]Z_l� k\h_c� p_eb� k� ih�
fhsvx�ki_pbZevgh]h�ijb_fZ��kj��<�i_j\hc�qZklb�fh_]h�^h�
deZ^Z�y�mfure_ggh�h[hr_e�wlm�ijh[e_fm��l_i_jv�fh`gh
\_jgmlvky�d�g_c��Y�lh�qm\kl\h\Ze��qlh�hg�__�^ey�aZljZ\db
\kihfbgZ_l��hg�mfure_ggh�lZd�^_eZe��qlh[u�ih^h]j_lv
m� dZ`^h]h� kh[kl\_ggh_�`_eZgb_� qlh�gb[m^v� jZkkdZaZlv�
b�wlh�kjZ[Zlu\Zeh�qZklh��B��=m[_jfZg��Ijh]medb�\hdjm]
[ZjZdZ���<�lZdbo�kemqZyo�mfure_ggh�g_�ij_^iheZ]Z_l�hl�
jbpZl_evghc�hp_gdb�

GZj_qb_� mfure_ggh�� dZd� b� ij_^gZf_j_ggh�� qZklh
mihlj_[ey_lky� \� xjb^bq_kdbo� l_dklZo� b� \� wlhf� kemqZ_
\k_]^Z�k\yau\Z_lky�k�hljbpZl_evgh�hp_gb\Z_fufb�^_ygby�
fb��<�xjb^bq_kdhf�dhgl_dkl_�wlb�^\Z�kbghgbfZ�gZb[he__
[ebadb��ohly�b�g_�\iheg_�lh`^_kl\_ggu��Hg�\u\_e�ba�kljhy
^\b]Zl_ev�ij_^gZf_j_ggh�hagZqZ_l��qlh�wlh�g_�[ueh�k^_eZ�
gh�ih�hrb[d_�beb�g_hklhjh`ghklb��gh�ijb�wlhf�gZf_j_gb_
fh]eh�ihy\blvky�g_ihkj_^kl\_ggh�i_j_^�kh\_jr_gb_f�ij_�
klmie_gby�b�g_�[ulv�h[^mfZgguf��Hg�\u\_e�ba�kljhy�^\b�

]Zl_ev�mfure_ggh�agZqbl��kdhj__�\k_]h��qlh�ij_klmie_gb_
aZjZg__�ieZgbjh\Zehkv�

K� lhqdb� aj_gby� i j h k h ^ b b � mfure_ggh� [eb`_
\k_]h� d� gZf_j_ggh�� kj�� P_gu� aZgb`_gu� mfure_ggh� b
Mfure_ggh�aZgb`_ggu_�p_gu�\u]h^gu�i_j_dmisbdZf�

GZj_qb_�khagZl_evgh�\�gZb[hevr_c�kl_i_gb�ij_^iheZ�
]Z_l� mqZklb_� jZamfZ� \� \u[hj_� ebgbb� ih\_^_gby�� Djhf_
lh]h�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�� khagZl_evgh
fh`_l� \hh[s_� g _ �ih^jZamf_\Zlv��qlh�q_eh\_d� o h q _ l
kh\_jrblv� ^Zgguc� ihklmihd�� ^_ckl\b_� q_eh\_dZ� fh`_l
[ulv� \� lhc�beb�bghc�f_j_� \ u g m ` ^ _ g g u f� �Kj��Y
khagZl_evgh�b^m�gZ� wlm� k^_edm�� ohly�fg_� wlh�ij_lbl�
gh�^jm]h]h� \uoh^Z�g_l��Hg� >Oh^Zk_\bq@�ijh]ey^_e�fgh]h_
beb�g_�jZa]ey^_e�fgh]h]h��h[mygguc�kljZrghc�mklZehklvx
b� i_kkbfbafhf� �����Beb��fh`_l� [ulv�� jZajmr_gguc� jhk�
kbckdbfb�kh[ulbyfb��hg�khagZl_evgh� aZdjueky�hl�gbo�
g_�\_jy�bf��hl\_jgmeky�b� aZfheqZe"� �G��;_j[_jh\Z��Dmj�
kb\�fhc���>ey� ^jm]bo� kbghgbfh\� lZdb_� dhgl_dklu�g_oZ�
jZdl_jgu�

KhagZl_evgh�agZqbl��ijh^mfZ\�kZfh�^_ckl\b_�b�ihegh�
klvx� hl^Z\Zy� k_[_� hlq_l� \� _]h� \hafh`guo� ihke_^kl\byo��
Wlh�keh\h�hljbpZ_l�g_�lhevdh�b�^Z`_�g_�klhevdh�\hafh`�
ghklv�hiehrghklb�beb�g_hklhjh`ghklb�\�ihklmidZo�q_eh�
\_dZ��gh�b� \hafh`ghklv� kihglZgghklb�beb�bglmblb\ghklb
_]h�ih\_^_gby�

KhagZl_evgh�qZklh��gh�g_�\k_]^Z��ijhbaghkblky�k�njZah�
\uf� m ^ Z j _ g b _ f� �kf��ijbf_ju�np�

<�hlebqb_�hl�jZkkfhlj_gghc�]jmiiu�kbghgbfh\��\�dhlh�
jhc�]eZ\gh_�²�wlh�ml\_j`^_gb_�kZfh]h� n Z d l Z �gZebqby
m�q_eh\_dZ�gZf_j_gby�beb�aZfukeZ��\lhjZy�]jmiiZ��\�dhlh�
jmx� \oh^yl� kbghgbfu� ki_pbZevgh� b� p_e_gZijZ\e_ggh�
\u^\b]Z_l� gZ� i_j\uc� ieZg� b^_x� b k d e x q b l _ e v �
g h k l b �^Zgghc�p_eb��iheghc�ih^qbg_gghklb�^_yl_evgh�
klb�q_eh\_dZ�__�^hklb`_gbx��>Zggu_�keh\Z�h^bgZdh\h�k\h�
[h^gh� mihlj_[eyxlky� b� j_ljhki_dlb\gh�� b� ijhki_dlb\gh�
kj��Gm`gh�ki_pbZevgh��p_e_gZijZ\e_ggh!�bkdZlv�bf_g�
gh�i_j\h_�ba^Zgb_�dgb]b�

GZj_qb_� ki_pbZevgh� bf__l� ^\Z� hkgh\guo� djm]Z� mih�
lj_[e_gbc�

<�i_j\hf�djm]_�mihlj_[e_gbc�ki_pbZevgh�mdZau\Z_l�gZ
lh��qlh�g_dhlhjh_�^_ckl\b_�g_�ijhklh�bf__l�p_ev��gh�kh\_j�
rZ_lky� b f _ g g h � b � b k d e x q b l _ e v g h � k� ^Zg�
ghc�p_evx��P_ev�qZklh�dhgdj_lbabjm_lky�\�p_e_\hf�ijb^Z�
lhqghf� ij_^eh`_gbb�� ij_^eh`gh�bf_gghc� ]jmii_� b� l��i��
kj��DZd�`_�<Z^bf�hqmlbeky�a^_kv"�KljZggh_�kh\iZ^_gb_�
AZ\k_]^ZlZc"� <ua\Zg� ki_pbZevgh�� qlh[u� gZjmrblv
l_l�Z�l_l"� �:��Ju[Zdh\��>_lb�:j[ZlZ���>Zfu�g_�db\Zeb�
g_�]h\hjbeb��gZqbklh�hldZaZebkv�hl�dmie_ggh]h�ki_pbZevgh
^ey�gbo�ihjl\_cgZ�b�\uibeb�\h^db��F��;me]Zdh\��L_ZljZev�
guc�jhfZg���Dhgdj_lgZy�p_ev�fh`_l�ih^jZamf_\Zlvky��kj�
Ih^ihevgZy�kf_gZ�jZkij_^_eyeZkv�lZd��h^bg�e_`Z�^he[be
a_fex�\�aZ[h_��^jm]hc��kdhjqZkv�aZ�gbf��gZ[b\Ze�hljulmx
a_fex�\�ki_pbZevgh�krblu_�g_[hevrb_�iZjmkbgh\u_�f_r�
db��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<hijhk�<u�ki_pbZevgh�ijb_oZeb"�g_�hagZqZ_l��qlh�kijZ�
rb\Zxsbc�ij_^iheZ]Z_l��qlh�ijb_a^�fh]�[ulv�g_qZygguf�
Bf__lky�\�\b^m��[ueZ�eb�g_dhlhjZy�ba\_klgZy�_fm�p_ev�wlh�
]h�ijb_a^Z�_^bgkl\_gghc��?keb�kijZrb\Zxsbc�hrb[Z_lky�
km[t_dl�^_ckl\by�fh`_l�hl\_lblv��G_l��g_�ki_pbZevgh�²
fg_� \k_� jZ\gh� gm`gh� [ueh� \� wlhl� jZchg�� j_rbe� aZh^gh
�dklZlb!�aZ_oZlv�
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FZkrlZ[�kblmZpbb��hp_gdZ�]h\hjys_]h��kl_i_gv�^_lZeb�
aZpbb�aZfukeZ�\�kemqZ_�ki_pbZevgh�gbdZd�g_�h]jZgbq_gu�

<�jZkkfhlj_gghf�djm]_�mihlj_[e_gbc� ki_pbZevgh�fh�
`_l�ijhbaghkblvky�dZd�k�njZah\uf� m ^ Z j _ g b _ f� �lZd
b�[_a�g_]h��ihke_^g__�oZjZdl_jgh�^ey� kemqZ_\��dh]^Z� ki_�
pbZevgh� aZ\bkbl�hl�ijbqZklbc��Kj��Mq_gu_�b� \jZqb� pki_�
pbZevgh�ijb_a`Zxl�hkfZljb\Zlv�gZrm�debgbdm��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Fb]��b�ihy\behkv�gZ�ki_pbZevgh
ih^h^\bgmlhf�hl^_evghf�klhebd_�aZihl_\r__�k_j_[jygh_
\_^_jdh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<lhjhc�djm]�mihlj_[e_gbc�ki_pbZevgh�oZjZdl_j_g�^ey
jZa]h\hjghc�j_qb��<�wlhf�kemqZ_�p_ev�g_�dhgdj_lbabjm_l�
ky��gZj_qb_�ki_pbZevgh�bkihevam_lky�lhevdh�^ey�mdZaZgby
gZ�__� g Z e b q b _� �kj��Hg�ki_pbZevgh�l_[y�^jZagbl��<
lZdbo�mihlj_[e_gbyo� ki_pbZevgh� k[eb`Z_lky� k�gZjhqgh�
JZagbpZ�f_`^m�gbfb�khklhbl�\�lhf��qlh�ki_pbZevgh�^him�
kdZ_l� b� ^h[jh`_eZl_evgmx� bgl_jij_lZpbx�� <hijhk� Lu
ki_pbZevgh�hklZ\be�^\_jv�hldjulhc"�hagZqZ_l��qlh�]h\h�
jysbc�ij_^iheZ]Z_l��qlh� km[t_dl�^_ckl\by�fh]�bf_lv� dZ�
dmx�lh� \iheg_� ^hklhcgmx� p_ev��F_`^m� l_f� Lu� gZjhqgh
hklZ\be�^\_jv� hldjulhc"� hagZqZ_l�� qlh� ]h\hjysbc� eb[h
ih^haj_\Z_l� aehgZf_j_gghklv�� eb[h�� kdhj__� \k_]h�� \� dhk�
\_gghc�nhjf_�mij_dZ_l�km[t_dlZ�\�g_[j_`ghklb�

<�^Zgghf�djm]_�mihlj_[e_gbc�ki_pbZevgh�\k_]^Z�j_�
fZlbqgh�b�ijhbaghkblky�k�]eZ\guf�njZah\uf� m ^ Z j _ �
g b _ f�

GZj_qb_� p_e_gZijZ\e_ggh� mdZau\Z_l� gZ� lh�� qlh� ^_y�
l_evghklv�q_eh\_dZ� i h e g h k l v x �ih^qbg_gZ�dZdhc�lh
p_eb��Wlh�keh\h�h[uqgh�bkihevam_lky�^ey�oZjZdl_jbklbdb�g_
hl^_evguo�^_ckl\bc��Z�^hklZlhqgh�keh`guo��qZklh�dZ`msbo�
ky�g_mihjy^hq_ggufb�ihke_^h\Zl_evghkl_c�beb�kh\hdmigh�
kl_c�^_ckl\bc��Kj��Hg�p_e_gZijZ\e_ggh�jZajmrZ_l�\k_�k\hb
klZju_�^jm`_kdb_�k\yab�b�kha^Z_l�gh\uc�djm]� agZdhfkl\�
QblZy�dgb]m��dhjj_dlhj�g_�\^mfu\Z_lky�\�__�kh^_j`Zgb_��Z
lhevdh�p_e_gZijZ\e_ggh�\ubkdb\Z_l�hi_qZldb�

GZj_qb_�p_e_gZijZ\e_ggh�k\yau\Z_lky�lhevdh�k� Z d �
l b \ g u f b � ^_ckl\byfb� km[t_dlZ�� iehoh� 
p_e_gZijZ\�
e_ggh�ba[_]Zlv�dh]h�e���g_�ijboh^blv�gZ�k_fbgZju!��<�wlhf
hlghr_gbb� hgh� k[eb`Z_lky� k�ij_^gZf_j_ggh�b� gZb[he__
dhgljZklgh�ijhlb\hihklZ\e_gh�gZj_qbx�khagZl_evgh�

K�^jm]hc�klhjhgu��p_e_gZijZ\e_ggh�ijhlb\hihklZ\e_�
gh�ij_^gZf_j_ggh�b�k[eb`Z_lky�k�khagZl_evgh��DZd�b�kh�
agZl_evgh�� hgh� ij_^iheZ]Z_l� dhgljhev� b� hkhagZgb_� p_eb
gZ� ijhly`_gbb� \k_c� ^_yl_evghklb� q_eh\_dZ�� lh]^Z� dZd
ij_^gZf_j_ggh�mdZau\Z_l�gZ�gZebqb_�gZf_j_gby�i_j_^�kh�
\_jr_gb_f�^_ckl\by��M�p_e_gZijZ\e_ggh�mdZaZggh_�k\hc�
kl\h� k\yaZgh� k� l_f�� qlh� hgh� h[uqgh� ij_^iheZ]Z_l� kblmZ�
pbx�� dh]^Z� km[t_dl� kh\_jrZ_l�fgh`_kl\h� ^_ckl\bc�� dZ`�
^h_� ba� dhlhjuo� [v_l� \� h^gm� b� lm� `_� p_ev�� Kj�� =Za_lZ
p_e_gZijZ\e_ggh�^bkdj_^blbjm_l�g_dhlhjuo�^he`ghkl�
guo� ebp� >]Za_lZ�ihklhyggh�im[ebdm_l�fZl_jbZeu�� dZ`^uc
ba�dhlhjuo�gZijZ\e_g�gZ�^bkdj_^blZpbx�wlbo�ebp@�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�j_^dh_�gZ�
j_qb_�ij_^mfure_ggh��kj��?j_lbd�klZjZl_evgh��ihkl_i_ggh�
ij_^mfure_ggh�� aehgZf_j_ggh�� mfkl\_ggh�b�l_e_kgh� kihkh[�
kl\h\Ze� jZkijhkljZg_gbx� mfkl\_gghc� aZjZau� �M��Wdh��Bfy
jhau��i_j��k�blZe���

IJBF?Q:GB?����GZj_qb_�gZjhqgh�bf__l�[ebadmx�d�jZk�
kfhlj_gghc� mklZj_\rmx� e_dk_fm� gZjhqgh� ��  � �g_� \k_jv_a��
\hafh`gh� g_kdhevdh� ^_lkdh_�� kj��G_�`bagv�� Z�l_ZljZevgZy
ihklZgh\dZ�� g_� \k_jv_a�� Z� ©gZjhqghª� �;�� IZkl_jgZd�� >hdlhj

@b\Z]h���?klv�ex^b��dhlhju_�[ulmxl�\�gZr_c�`bagb�\k_jv�
_a��b�_klv�[ulmxsb_�gZjhqgh��E��=bga[mj]��AZibkb���Y�^mfZ�
eZ��lu�gZjhqgh�²� ��DZd� \ajhkeu_� ohq_rv�[ulv�� ��Y�^mfZeZ�
lhfgh�ihjhqguo� ��G_evay��dZd�g_\_kl��ex[blv� �:��:ofZlh\Z�
©<ukhdb_� k\h^u� dhkl_eZª���<� kh\j_f_gghf� yaud_� wlhl� kfuke
\ujZ`Z_lky�^_lkdbf�keh\hf�ihgZjhrdm�

GZj_qb_� ki_pbZevgh� bf__l� [ebadb_� d� jZkkfhlj_gghc
e_dk_fu��ki_pbZevgh��� ��hkh[uf�h[jZahf�� >ki_pbZevgh�h[jZ�
[hlZggZy� ih\_joghklv@� b� ki_pbZevgh� ��  � �hl^_evgh�� hkh[h�
>Ki_pbZevgh� h[jZsZx� \Zr_� \gbfZgb_� gZ�l_ogbdm� [_ahiZkgh�
klb��JmfZlZ�����g_kdhevdh�jZa�gZhlfZrv�m^Zjbe��gbdm^Z�ki_�
pbZevgh�g_�p_eykv� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf�@�
<h�fgh]bo�kemqZyo�ki_pbZevgh�\uklmiZ_l�\�ijhf_`mlhqguo
agZq_gbyo�� kj��Lh� ����[ueh� kh\_jr_gh�g_�h^gbf� aeh^__f��g_� \
h^ghf� ihlZ_gghf� f_kl_�� gh� ^_kyldZfb� lukyq� ki_pbZevgh
h[mq_gguo�ex^_c�a\_j_c�gZ^�[_aaZsblgufb�fbeebhgZfb�`_jl\
�:��Khe`_gbpug��:jobi_eZ]�=ME:=��

GZj_qb_�khagZl_evgh�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_d�
k_fm�khagZl_evgh��� ��hl^Z\Zy�k_[_�hlq_l�\�lhf��qlh�b�dZd�^_�
eZ_l���kj��<�g_dhlhjuo�_]h�\_sZo�b�\�hkh[_gghklb�\�ihke_^g_c
ihwf_�\b^gh��qlh�hg�b�kZf�khagZl_evgh�kfhlj_e�kh�klhjhgu
gZ�k\hx�ljm^gmx�jZ[hlm��X��Lugygh\��H�FZydh\kdhf��IZfylb
ihwlZ���B�Fbgd�\h\k_�g_�kemqZcgh_�hjm^b_��\k_��qlh�hg�^_eZ_l�
hg�^_eZ_l� khagZl_evgh� �E��=bga[mj]��AZibkb���<� wlhf� agZq_�
gbb� khagZl_evgh� kh\f_klbfh� k� mdZaZgb_f� gZ� [Revrmx� beb
f_gvrmx�kl_i_gv�

�D� �GZj_qb_� ki_pbZevgh� mihlj_[ey_lky� \� p _ e _ �
\ h c� dhgkljmdpbb� \b^Z� k^_eZlv� qlh�e�� ki_pbZevgh� ^ey
dh]h�q_]h�e��b�k�p_e_\uf�ijb^Zlhqguf�ij_^eh`_gb_f��\\h�
^bfuf�khxahf�qlh[u��kf��ijbf_ju�np�

<� dhgl_dkl_� gZj_qbc� gZf_j_ggh�� gZjhqgh�� ij_^gZf_�
j_ggh��mfure_ggh�b�khagZl_evgh�p_e_\u_�h[klhyl_evkl�
\Z�b�ijb^Zlhqgu_�ij_^eh`_gby�mihlj_[eyxlky�k�mlhqgyx�
sbf�agZq_gb_f��kj��Y�m[jZe�nhjfmeu�gZf_j_ggh��mfur�

e_ggh!�� ^ey� ijhklhlu� �jZ^b� qblZl_e_c�g_ki_pbZeb�
klh\!� >aZiylZy� \� ih^h[guo� ij_^eh`_gbyo� h[yaZl_evgZ@�
Hg�k^_eZe�wlh�gZf_j_ggh��gZjhqgh�b�l��i�!��qlh[u�^hkZ�
^blv� \Zf��Hg� >Qmdh\kdbc@� g_h[udgh\_ggh� mf_g�� obl_j� b
h[Zyl_e_g��Ibr_l� om`_��q_f�hg� _klv�gZ� kZfhf�^_e_��G_
lh�gZjhqgh��^ey�^hklmighklb��g_�lh�ih�k\yab�kh�klZjufb
k\hbfb� ebl_jZlmjgufb� ljZ^bpbyfb� �E��=bga[mj]�� AZib�
kb���LZdb_�dhgkljmdpbb�\hafh`gu�lhevdh�\�lhf�kemqZ_��_k�
eb�gZj_qb_�gZoh^blky�\�ihabpbb�j_fu�

<k_� kbghgbfu� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo� ijb
]eZ]heZo�beb�]eZ]hevguo�keh\hkhq_lZgbyo��kf��ijbf_ju�np�

Kbghgbfu� gZf_j_ggh�� mfure_ggh� b� ²� j_`_� ²� kh�
agZl_evgh�fh]ml�lZd`_�k\h[h^gh�ijbkh_^bgylvky�d�ijbeZ�
]Zl_evguf�b�gZj_qbyf��kj��Hg�]h\hjbe�gZf_j_ggh�]jhfdh�
?]h�\hijhku�[ueb�mfure_ggh�hkdhj[bl_evgufb��Y�khagZ�
l_evgh�q_j_kqmj�j_ahd�\�k\hbo�hp_gdZo�

>ey�kbghgbfh\�gZjhqgh��ij_^gZf_j_ggh��p_e_gZijZ\�
e_ggh�lZdb_�mihlj_[e_gby�aZljm^g_gu��Z�^ey�ki_pbZevgh�²
ihqlb�g_\hafh`gu�

�K� �GZj_qby�gZf_j_ggh��gZjhqgh��mfure_ggh��ki_pb�
Zevgh�gZb[he__�k\h[h^gh�khq_lZxlky�k�]eZ]heZfb��h[hagZqZ�
xsbfb� ^_ckl\by�� dhlhju_� fh]ml� [ulv� dZd� d h g l j h �
e b j m _ f u f b� � lZd� b� g _ d h g l j h e b j m _ f u �
f b� �kj��gZf_j_ggh�hijhdbgmlv��gZjhqgh��ki_pbZevgh!
lhedgmlv��mfure_ggh�ijhldgmlv��<�qZklghklb��wlh�]eZ�
]heu�� dhlhju_� hibku\Zxl� g_� klhevdh� kZfh� ^_ckl\b_�
kdhevdh�lhl�wnn_dl��dhlhjuc�hgh�bf_eh��kj��gZjhqgh�bk�
ihjlblv�� gZf_j_ggh� hkdhj[blv�� mfure_ggh� \\_klb� \
aZ[em`^_gb_�
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Bgh]^Z�wlb�gZj_qby�khq_lZxlky�b�k� ]eZ]heZfb��h[hagZ�
qZxsbfb� g _ d h g l j h e b j m _ f u _ � ^_ckl\by�� kj�
gZjhqgh�mjhgblv��gZf_j_ggh�ijh]h\hjblvky��mfure_ggh

hklmiblvky��<� lZdbo� kemqZyo� ]h\hjysbc� ohq_l� \ujZablv
lm�fukev��qlh�^_ckl\b_�[ueh�dhgljhebjm_fuf��gh�km[t_dl
klZjZeky� ij_^klZ\blv� _]h� dZd� kemqZcgh_�� Ih^h[gu_� mih�
lj_[e_gby�²�jh^� klbebklbq_kdhc�b]ju��b� \�ibkvf_gghc
j_qb�]eZ]he�\�gbo�bgh]^Z�[_j_lky�\�dZ\uqdb��kj��Hg�mfur�

e_ggh�©ijh[helZekyª�
Khq_lZ_fhklv�gZj_qbc�ij_^gZf_j_ggh�� khagZl_evgh�b

p_e_gZijZ\e_ggh�\�[hevrbgkl\_�kemqZ_\�hij_^_ey_lky�bo
agZq_gbyfb��kf��A��

GZj_qby�gZf_j_ggh��mfure_ggh�b�khagZl_evgh�fh]ml
khq_lZlvky� k� ijbeZ]Zl_evgufb� b� ^jm]bfb� gZj_qbyfb�� gh
lhevdh�\�lhf�kemqZ_��dh]^Z�ihke_^gb_�oZjZdl_jbamxl�g_ih�
kj_^kl\_ggh� k m [ t _ d l �b�_]h�^_yl_evghklv��kf��ijbf_ju
\�D��?keb�`_�j_qv�b^_l�h[� h [ t _ d l Z o�²�j_amevlZlZo
wlhc� ^_yl_evghklb�� lh� gZb[he__� k\h[h^gh� mihlj_[ey_lky
kbghgbf�mfure_ggh��kj��mfure_ggh�jZkieu\qZlu_�nhj�
fmebjh\db��Ijb�wlhf�mihlj_[e_gb_�gZj_qbc�khagZl_evgh�b
gZf_j_ggh�\�lZdbo�kemqZyo�aZljm^g_gh�beb�g_\hafh`gh�

GZj_qb_�gZjhqgh� \oh^bl� \�mklhcqb\h_� \ujZ`_gb_� dZd
gZjhqgh�� kbghgbfbqgh_� dZd� gZaeh�� l��_�� �ih� g_kqZkleb\hc
kemqZcghklb���Kj��:�e_lh��dZd�gZjhqgh��\u^Zehkv�`Zjdh_�
aZkmreb\h_��Kh\k_f�ijhiZeZ�jh`v��B��;mgbg��>_j_\gy���<
mklhcqb\hf� \ujZ`_gbb� gZjhqgh� g_� ijb^mfZ_rv� gZj_qb_
ij_^klZ\e_gh� \� mklZj_\r_f� mihlj_[e_gbb�� khhl\_lkl\mx�
s_f�\�kh\j_f_gghf�yaud_�kbghgbfm�ki_pbZevgh��kf��Ijb�
f_qZgb_�

�B� �H[jZlykv�d�dZ\Ze_jm��gZf_j_ggh�j_adh� ��Lu�kdZ�
aZeZ�� ©B� wlhl� \ex[e_gª� �:��;ehd��<� j_klhjZg_���;hevrb_
iheblbq_kdb_� kdZg^Zeu�g_� jZa� m`_� jh`^Zebkv� ihke_� ml_�
q_d�[he__�beb�f_g__� k_dj_lghc� ^hdmf_glZpbb�ba� \ukrbo
\eZklguo�kljmdlmj�j_kim[ebdb��Bgh]^Z�wlb�ml_qdb�hj]Zgbah�
\u\Zebkv�gZf_j_ggh��©K_]h^gyª�������������>FZjd_e@�mij_�
dZe�bo�\�lhf��qlh�\k_�ijhr_^rb_�]h^u�hgb�^_j`Zeb�_]h�\
l_fghl_�g_\_^_gby��gZf_j_ggh�kdju\Zy�hl�g_]h�ijhbkoh`�
^_gb_�fbjZ�hl�h[_avygu� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
I_j\uc� >=Zj]ZglxZ@�bf_e�k\_jot_kl_kl\_ggmx�kihkh[ghklv
d�_^_��\lhjhc�>IZglZ]jxwev@�²�d�\uib\d_��b��\_jhylgh��Bevn
b�I_ljh\�gZf_j_ggh�bo�dhglZfbgbjh\Zeb��qlh[u� kha^Zlv
h[jZa�©h[`hju�b�ivygqm]bª��X��S_]eh\��JhfZgu�B��BevnZ
b�?��I_ljh\Z��

FZljhkkdb_� dhklxfqbdb� ij_\jZlbebkv� \� ehofhlvy�� Z
=jbrdZ�[_]Ze�^Z`_�[_a�rlZgh\��ihl_jy\�bo�g_\_^hfuf�h[�
jZahf�\�j_d_��Y�^mfZx��wlh�[ueh�k^_eZgh�bf�gZjhqgh��²�k
ijyfhc�p_evx�hl\_jl_lvky�hl�mlhfbl_evgh]h�kgbfZgby�b�gZ�
^_\Zgby�rlZgh\�ijb�dmiZgbb��:��:\_jq_gdh��>_lb���²�:��lZd
lu�k�gbf�aZh^gh"�²�\iZ^Zy�\�]g_\��ijhdjbqZe�B\Zg��²�lu
qlh�`_� wlh�� ]emfbrvky� gZ^h�fghc"�Imklb��B\Zg� dbgmeky
\ijZ\h��b�j_]_gl�²�lh`_�\ijZ\h��B\Zg�²�\e_\h��b�lhl�f_j�
aZ\_p�lm^Z�`_��²�Lu�gZjhqgh�ih^�gh]Zfb�imlZ_rvky"�²
a\_j_y�� aZdjbqZe�B\Zg� �F�� ;me]Zdh\��FZkl_j� b�FZj]Zjb�
lZ���Hg�_]h�gZjhqgh�ih^�ljZf\Zc�ijbkljhbe��²�Lhedgme"
²�>Z�ijb�q_f�a^_kv�©lhedgmeª"�²�k_j^ykv�gZ�h[smx�[_k�
lhedh\hklv��\hkdebdgme�B\Zg��²�lZdhfm�b�lhedZlv�g_�gZ^h�
�F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� KZrZ� ohl_e� kiZlv�
qlh[u�g_�aZly]b\Zlv�hlph\kdh]h�ij_[u\Zgby�\�dhfgZl_��hg
g_�\hajZ`Ze��^Z�b�\hajZ`Zlv�[ueh�[_kihe_agh��hl_p�iehoh
keurZe��i_j_kijZrb\Ze��jZa^jZ`Zeky��[ue�m\_j_g��qlh�KZ�
rZ� gZjhqgh� ]h\hjbl� lboh� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��

Bgh]^Z�^hdlhj�gZjhqgh��^ey�kf_om��i_j_\hjZqb\Ze�kZgb�gZ
[hd�b��[_a�\kydh]h�\j_^Z�^ey�gbo��\u\Zeb\Ze�EZjm�b�DZlx�\
kg_]��;��IZkl_jgZd��>hdlhj�@b\Z]h��

:�\hl�wlh�iehoh��IZgdjZlh\��²�hg�ihdZaZe�gZ�e_`Z\rmx
i_j_^� gbf� [mfZ]m��²�`Zemxlky� gZ� \Zk�� ij_^gZf_j_ggh�
\j_^bl_evkdb�� lZd� b� gZibkZgh� ²� \j_^bl_evkdb� bkihjlbe
_^bgkl\_gguc�\�^_j_\g_�k_iZjZlhj��Qlh�kdZ`_l_"��:��Ju[Z�
dh\��>_lb�:j[ZlZ���DZd�ml\_j`^Zxl�Z^\hdZlu�bklpZ��fbgb�
kl_jkl\h�xklbpbb�^himklbeh�beb�ij_^gZf_j_ggh�hj]Zgb�
ah\Zeh�©ml_qdmª�kh^_j`Zgby�ibkvfZ��BL:J�L:KK�Wdkij_kk�
������ \ui������� Gh� \� ���c� Zjfbb� ljb� \ukrbo� dhfZg^bjZ
agZxl�ijh�aZiZ^gu_�]jZgbpu��hklZevgu_�]_g_jZeu�ihemqb�
eb�ij_^gZf_j_ggh�eh`gmx�bgnhjfZpbx�ijh�BjZg��<��Km�
\hjh\��E_^hdhe���<�wlhf�ij_^gZf_j_ggh�jZkieu\qZlhf�hi�
j_^_e_gbb� ihqlb� klhevdh�`_� ijhlb\hj_qbc�� kdhevdh� keh\
�E��Ljhpdbc��Ij_^ZggZy�j_\hexpby��qlh�lZdh_�KKKJ�b�dm^Z
hg�b^_l"���KdZ`ml��ih`Zemc��d�q_fm�hg�djbqZe�h�k\h_f�gZ�
f_j_gbb�ih�ljZdlbjZf"�Dlh�gZ�lZdh_�^_eh�j_rZ_lky�ij_^�
gZf_j_ggh�� lhl� fheqbl� b� lZbl� ijh� k_[y� �N��F��>hklh_\�
kdbc��;jZlvy�DZjZfZah\u��

MkeurZe�� [m^lh� [u� ]b[_ev� gZr_]h� a_feydZ� <Ze_jby
QdZeh\Z�[ueZ�ih^kljh_gZ�mfure_ggh��Wlh�ijZ\^Z"��:bN�
������������Ih\kx^m�klZeb�jZkdju\Zlvky�Z]jhghfu�\j_^b�
l_eb��^h�wlh]h�]h^Z�\kx�`bagv�jZ[hlZ\rb_�q_klgh��Z�l_i_jv
mfure_ggh�aZkhjyxsb_�jmkkdb_�ihey�khjgydZfb��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���Imgdl�q_lujgZ^pZluc�dZjZe
©khagZl_evgh_� g_bkiheg_gb_� hij_^_e_gguo� h[yaZgghkl_c
beb�mfure_ggh�g_[j_`gh_�bo�bkiheg_gb_ª�²�dZjZe��jZ�
amf__lky��\iehlv�^h�jZkklj_eZ��:��Khe`_gbpug��:jobi_eZ]
=ME:=���=h\hjy�h�^Zevg_cr_c�km^v[_�jhkkbckdbo�\h_ggh�
ie_gguo��:e_dk_c�Bevxr_gdh� aZy\be��qlh�hj]Zgu�ijhdm�
jZlmju� [m^ml� ijbgbfZlv� \h� \gbfZgb_�� mfure_ggh� beb
g_mfure_ggh�jhkkbckdbc�khe^Zl�ihiZe�\�ie_g��©K_]h^gyª�
�����������>ebggZy�x[dZ�k�\heZgZfb��h[_kp\_q_ggu_�ehdh�
gu�� bglZevh�� ahglbd� ²� ij_l_gpbhagZy� dZjlbgdZ� ;_gmZ�
Wlhl� klbev� \ufbjZxs_]h� ijh\bgpbZevgh]h� ^\hjygkl\Z
a^_kv� y\gh�b�mfure_ggh� dmevlb\bjh\Zeky� �K��>h\eZlh\�
AZih\_^gbd��� ?]h� ih\_^_gb_� gZ� \hcg_�� ebrv� hl^_evgufb
rljboZfb�gZf_q_ggh_�njhglh\ufb�^jmavyfb�b�kh\k_f�aZ�
lmr_\Zggh�²� kZfbf�X�F��� ohjhrh� hlh[jZ`_ggh_� \� [e_�
klys_c�oZjZdl_jbklbd_�njhglh\h]h�gZqZevkl\Z�� \u^Zgghc
ijb�^_fh[bebaZpbb� �b�mfure_ggh�ihl_jygghc�mgb\_jkb�
l_lkdbfb� ih^hgdZfb�� qlh[u� e_]q_� [ueh� hldZaZlv�X�F�� \
j_dhf_g^Zpbb� ^ey� ihklmie_gby� \� ZkibjZglmjm� ������ m\u�
gug_rgbfb�^hdmf_glZfb�ihqlb�g_�aZnbdkbjh\Zgh��;��?]h�
jh\��Ihe\_dZ�k�X��F��EhlfZghf���<�©Klhe[pZoª�fbj�Zglb�
p_gghkl_c�²�wlh�fbj�f_sZgkdh]h�ihgbfZgby�`bagb��hljZ�
`_gguc� \� keh\Zo� mfure_ggh� kdhfijhf_lbjh\Zgguo�
[m^v� lh� keh\Z� ]jm[h� [ulh\u_� beb� ih^q_jdgmlh� dgb`gu_�
©djZkb\u_ª��E��=bga[mj]��AZ[hehpdbc�^\Z^pZluo�]h^h\��

Lu�kebrdhf�^h\_jqb\Z��fhc�^jm`hd��G_evay�_^\Z�aZ^m�
fZggh_� ijbgbfZlv� aZ� kh\_jrb\r__ky�� Y� g_� ]h\hjx�� qlh
<bdlhj�Biiheblh\bq�khagZl_evgh�gZk�\h^bl�aZ�ghk��Gh�\_^v
\k_� wlh� \beZfb� gZ� \h^_� ibkZgh�� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���²�DZd�k�fhbf�^_ehf��lh\Zjbs�gZqZevgbd"�²�kijh�
kbeZ�hgZ�� khagZl_evgh�g_�gZau\Zy�K_f_gZ�?j_f__\bqZ�ih
bf_gb�hlq_kl\m��K��:glhgh\��:gd_lZ���<�©?\]_gbb�Hg_]bg_ª
AZj_pdbc�[ue�_^bgkl\_gguf�jZkihjy^bl_e_f�^mweb��b�l_f
[he__�aZf_lgh��qlh��©\�^mweyo�deZkkbd�b�i_^Zglª��hg�\_e�^_eh
k�[hevrbfb�mims_gbyfb��\_jg__��khagZl_evgh�b]ghjbjmy
\k_��qlh�fh]eh�mkljZgblv�djh\Z\uc�bkoh^��X��EhlfZg��;_�
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k_^u�h�jmkkdhc�dmevlmj_���Gh�bf_ggh� k� lh]h�^gy��dh]^Z�y
khagZl_evgh� himklbeky� gZ� ^gh� b� hsmlbe� _]h� ijhqgh� ih^
gh]Zfb������gZqZebkv�kZfu_�\Z`gu_�]h^u�fh_c�`bagb��ijb�
^Z\rb_�hdhgqZl_evgu_�q_jlu�oZjZdl_jm� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� Djmig_crbc� agZlhd� ihlZ_gghc� bklh�
jbb�b�ebl_jZlmju�;9,,,�\��Y��E��;Zjkdh\�iheZ]Ze� �����qlh
pZjbpZ�khagZl_evgh��b�mki_rgh���jZkijhkljZgyeZ�\_jkbb�h
©g_aZdhgghklbª�ijhbkoh`^_gby�k\h_]h�kugZ��LZdbf�h[jZ�
ahf�� __� khfgbl_evgu_�ijZ\Z�gZ�jmkkdbc�ij_klhe�ih\urZ�
ebkv��G��Wc^_evfZg��=jZgv�\_dh\���Hq_\b^gh��qlh�_keb�djb�
abk�b�g_�kijh\hpbjh\Zg�khagZl_evgh�\_joZfb��\�q_f�k_c�
qZk�h[\bgyxl�ijZ\bl_evkl\h������lh�wlZ�kblmZpby�\k_�jZ\gh
\�dZdhc�lh�f_j_�[m^_l�bkihevah\ZgZ�^ey�ha^hjh\e_gby�[Zg�
dh\kdhc�kbkl_fu��©Ba\_klbyª������������

LZdh_� l_eyqv_�`Zjdh_� fh`gh� [ueh� m\b^_lv� lhevdh� gZ
dZjlbgd_�beb�\h�kg_�²�beb�ijbh[j_klb�_]h�gZ�q_jghf�jug�
d_�qmlv�eb�g_�gZ�\_k�ahehlZ��OhaycdZ�h[_jgmeZkv�d�kb^_\�
r_fm�ih�__�e_\mx�jmdm�;mgbgm�b�ijhbag_keZ��kdjhfgh��gh
lhj`_kl\mxs_� meu[Zykv�� ²� Wlh� y� ki_pbZevgh� ^ey� \Zk�
B\Zg�:e_dk__\bq��B��H^h_\p_\Z��GZ�[_j_]Zo�K_gu���=m[u�__
[ueb�g_mf_eh�gZdjZr_gu�� \b^bfh� ki_pbZevgh� ^ey� wlh]h
kemqZy��b�lZdh_�e_]dhfukeb_��dhg_qgh��g_�fh]eh�g_�ijhba�
\_klb�gZ�gZqZevgbdZ�g_[eZ]hijbylgh]h�\i_qZle_gby��K��:g�
lhgh\��:gd_lZ���<�lZdhf�kemqZ_��ke_^mxsbf�ghf_jhf�gZ�
r_c�ijh]jZffu�²�ba\_klguc�^jZfZlbq_kdbc�lZeZgl��Zjlbkl
Dmjhe_kh\�KZ\\Z�IhlZih\bq�� ki_pbZevgh�ijb]eZr_gguc�
bkihegbl�hlju\hd�ba�©Kdmih]h�jupZjyª�ImrdbgZ��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���AZl_f�FbljhnZgh\Z�iulZebkv
mkljhblv�gZ�E_gnbevf��;he__�lh]h��ki_pbZevgh�ml\_j^beb
gh\mx�rlZlgmx�_^bgbpm��©DhgkmevlZgl�ih�ex[uf�\hijh�
kZfª��K��>h\eZlh\��AZih\_^gbd���Fbjh\Zy�keZ\Z�:ofZlh\hc�b
__�ihwlbq_kdh_�[_kkf_jlb_�²�wlh�nZdl�mfhajbl_evguc��h�g_f
\kydbc� jZa� ijboh^blky� \kihfbgZlv� ki_pbZevgh� �E��=bga�
[mj]�� AZibkb��� AgZ_rv�� dZ`_lky� ]^_�lh� m�>hklh_\kdh]h� ���
\ukdZaZgh�]hjvdh_�kh`Ze_gb_��qlh�lZdh_�dhebq_kl\h�mfh\�b
lZeZglh\�]m[blky�\�lxjvf_�b�gZ�dZlhj]_��[m^lh�[u�Jhkkby
ki_pbZevgh�k_[y�kZfZ�j_rbeZ�h[_^gblv��B��=m[_jfZg��Ijh�
]medb�\hdjm]�[ZjZdZ���DZd�ml\_j`^Zxl�rlZ[gu_�gZqZevgb�
db��x`guc�\uoh^�ba�=jhagh]h�ki_pbZevgh�^_j`Zl�hldju�
luf��GZ^_xlky��qlh�fyl_`gbdb�mc^ml�\�=hjgmx�Q_qgx��dh�
lhjZy�klZg_l�^ey�gbo�eh\mrdhc��©K_]h^gyª�������������:ggZ
:g^j__\gZ�\_eZ�k_[y�^hklZlhqgh�ijhn_kkbhgZevgh��ijZdlb�
q_kdb�f_gy�>nhlh]jZnZ@�g_�aZf_qZeZ��ki_pbZevgh�g_�ihab�
jh\ZeZ��^_j`ZeZkv�_kl_kl\_ggh��©Ba\_klbyª������������

<�Nhg^_�jZ^bdZevgh]h�ijh^e_gby�`bagb�����bkihevamxl
dhfie_dk� kj_^kl\�� ba\_klguo� f_^bpbg_�� gh� kh[jZgguo
\h_^bgh� b� ijbf_gy_fuo� p_e_gZijZ\e_ggh� �©Ba\_klbyª�
�����������Ex^b��ebr_ggu_�wlh]h� �dZd�ijZ\beh��[hevgu_�k
ly`_eufb�ihjZ`_gbyfb�fha]Z���g_�kihkh[gu�Zdlb\gh��p_�
e_gZijZ\e_ggh� mijZ\eylv� k\hbfb� ^_ckl\byfb� �MiikZev�
kdbc�dhjimk���AZl_f�ijh\h^ylky�d\Zglh\h�obfbq_kdb_�jZk�
q_lu�� iha\heyxsb_� \� oh^_� [ukljhl_dms_]h� fZrbggh]h
wdki_jbf_glZ� lZd� \b^hbaf_gblv�fhe_dmem�� qlh[u� j_adh� b
p_e_gZijZ\e_ggh�mkbeblv�e_q_[guc�wnn_dl��MiikZevkdbc
dhjimk���KZfu_�s_^ju_�]hghjZju�]ZjZglbjmxl�dZg^b^Zlu
hl� dhff_jq_kdbo� kljmdlmj�� Eb[h� l_� dZg^b^Zlu�� ij_^\u�
[hjgmx�dZfiZgbx�dhlhjuo�kh\_jr_ggh�p_e_gZijZ\e_ggh
h[_ki_qb\Zxl� kh\_jr_ggh� hij_^_e_ggu_� dhff_jq_kdb_
kljmdlmju��©Ba\_klbyª�������������L_f�\j_f_g_f�[hevrZy
qZklv� bklhjbq_kdbo�fZl_jbZeh\� \�Kh\_lkdhf�Khxa_� [ueZ
bklj_[e_gZ��p_e_gZijZ\e_ggh�b�klbobcgh��^jm]Zy�\aylZ�\

ki_pojZg_gby��:��Khe`_gbpug��Ij_^bkeh\b_�d�k_jbb�©Bkk�
e_^h\Zgby�gh\_cr_c�jmkkdhc�bklhjbbª��

�:G:E� ��gZjhqblh� ��� ih^q_jdgmlh�� p_e_mklj_fe_g�
gh�� hkhagZggh�� hkfuke_ggh�� hl\_lkl\_ggh�� ^h[jh\hevgh�
ieZgh\h� >ieZgh\h� m[ulhqguc@�� aZ\_^hfh�� aehklgh�� aeh�
gZf_j_ggh��gZaeh�

�:GL� ��g_qZyggh�� g_\hevgh�� kemqZcgh�� g_mfure_ggh�
g_ij_^gZf_j_ggh�� g_\agZqZc�� g_gZjhdhf�� g_ijhba\hevgh�
kZfhijhba\hevgh��j_ne_dlhjgh�

�|:GL� ��dklZlb��aZh^gh�>d�ki_pbZevgh@��gZm]Z^�
��>?J� ��gZf_j_gb_��mfuk_e��p_ev����gZf_j_gguc��mfur�

e_gguc��ij_^gZf_j_gguc��p_e_gZijZ\e_gguc�
�;B;E� ��=��<��I_ljh\Z��GZj_qby�gZjhqgh�b�g_qZyggh

b�bo�jhev�\�\ukdZau\Zgbb����E_dkbdh�k_fZglbq_kdb_�kljmd�
lmju�\�yaud_�b�j_q_\hc�^_yl_evghklb��F���������:ggZ�:��AZ�
ebagyd��Bkke_^h\Zgby�ih�k_fZglbd_�ij_^bdZlh\�\gmlj_gg_�
]h�khklhygby��Fxgo_g������� >B��E�@
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G:I:KLV� �� >G?KH<� gZiZ^Zlv@��:L:DH<:LV� �� >G?�
KH<�ZlZdh\Zlv@��[ukljh�ijb[ebab\rbkv�d�dhfm�e��b�\hc^y
k�gbf�\�dhglZdl��ijbeh`blv�mkbeby�k�p_evx�ijbqbgblv�_fm
[hevrhc�nbabq_kdbc�ms_j[�beb�ih[_^blv��

<� l_fghf� i_j_med_� gZ� g_]h� gZiZeb� ^\h_� [Zg^blh\� b
h]jZ[beb��Ijhlb\gbd�ZlZdh\Ze�gZk�gZ�e_\hf�neZg]_�

IJ?:F;ME:�� >Zgguc� jy^� k[eb`Z_lky� k� g_dhlhjufb
^jm]bfb�keh\Zfb��h[hagZqZxsbfb�^_ckl\by��gZijZ\e_ggu_
gZ� gZg_k_gb_� ms_j[Z� dhfm�e���²�rlmjfh\Zlv�� [jZlv� gZ
Z[hj^Z`��\lhj]gmlvky��aZo\Zlblv��kh\_jrblv�Z]j_kkbx�
gZklmiZlv��� h[jmrblvky� ��� gZ[jhkblvky� ��� gZdbgmlvky� ��
gZe_l_lv���

<k_�i_j_qbke_ggu_�keh\Z��djhf_�keh\�jy^Z�gZ[jhkblvky�
h[hagZqZxl�[h_\u_�^_ckl\by�b�k[eb`Zxlky��\�i_j\mx�hq_�
j_^v��k�ZlZdh\Zlv��Jy^�gZ[jhkblvky�g_�h[hagZqZ_l�[h_\uo
^_ckl\bc�b�k[eb`Z_lky�k�gZiZklv�

Jy^�rlmjfh\Zlv�hlebqZ_lky�hl�jZkkfZljb\Z_fh]h�jy^Z
ih�ijbagZdZf�oZjZdl_jZ��p_eb�b�nZau�^_ckl\by�

<� kemqZ_�rlmjfh\Zlv�b�[jZlv�gZ�Z[hj^Z`�j_qv�b^_l
bkdexqbl_evgh� h � [ h _ \ u o �^_ckl\byo��p_evx�dhlhjuo
y\ey_lky� a Z o \ Z l � h[t_dlZ� �[jZlv� gZ� Z[hj^Z`�� beb
mdj_ie_gghc�ihabpbb��rlmjfh\Zlv���>ey�jZkkfZljb\Z_fh]h
jy^Z�gb�lh��gb�^jm]h_�g_�h[yaZl_evgh��Djhf_�lh]h��rlmj�
fh\Zlv� b� [jZlv� gZ� Z[hj^Z`� mdZau\Zxl� gZ� a Z \ _ j �
r Z x s m x �beb�[ebadmx�d�g_c�nZam�\h_gghc�hi_jZpbb�
\�lh�\j_fy�dZd�gZiZklv�b�ZlZdh\Zlv�\�[hevrbgkl\_�kemqZ�
_\�h[hagZqZxl�__� g Z q Z e v g m x �nZam�

<lhj]gmlvky�� aZo\Zlblv� b� kh\_jrblv� Z]j_kkbx� lh`_
h[hagZqZxl� g Z q Z e v g m x � beb� ke_^mxsmx� aZ� g_c
nZam�[h_\uo�^_ckl\bc��k[eb`Zykv�\�wlhf�hlghr_gbb�k�jZk�
kfZljb\Z_fuf�jy^hf�kbghgbfh\��H^gZdh�b�hl�wlh]h�jy�
^Z��b�hl�jy^Z�rlmjfh\Zlv�hgb�hlebqZxlky�l_f��qlh�h[uq�
gh� ij_^iheZ]Zxl� i j h g b d g h \ _ g b _ � gZ� qm`mx
l_jjblhjbx� b � h \ e Z ^ _ g b _ �_x�\�dZq_kl\_�p_eb�^_c�
kl\by�

GZklmiZlv� hlebqZ_lky� hl� jZkkfZljb\Z_fh]h� jy^Z� ih
ijbagZdm�oZjZdl_jZ�^_ckl\bc��<�hlebqb_�hl�gZiZklv�b�ZlZ�
dh\Zlv�� wlhl� ]eZ]he�hibku\Z_l�g_�dhgdj_lgh_�^_ckl\b_�� Z
keh`gmx�\h_ggmx� ^ _ y l _ e v g h k l v�²�ijh^\b`_gb_
\hckd�\i_j_^�k�ihke_^h\Zl_evguf�aZo\Zlhf�ihabpbc��jZg__
ijbgZ^e_`Z\rbo�ijhlb\gbdm��Djhf_�lh]h��\�kemqZ_�gZklm�
iZlv��\�hlebqb_�hl�gZiZklv�b�ZlZdh\Zlv��^_ckl\by�km[t_d�
lZ�g_�h[yaZl_evgh�hlebqZxlky�[ukljhlhc�
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=eZ]he� h[jmrblvky�� \� hlebqb_� hl� jZkkfZljb\Z_fh]h
jy^Z��mdZau\Z_l�gZ� a g Z q b l _ e v g h k l v � kbe� km[t_d�
lZ��gZfgh]h�ij_\hkoh^ysbo�kbeu�ijhlb\gbdZ��kj��Hg�mqZ�
kl\h\Ze� \� agZf_gblhc� kluqd_� m�X^aylmgy�� ���� dh]^Z� ^\_
khlgb�kb[bjkdbo�dZaZdh\�h[jmrbebkv�eZ\hx�gZ�yihgkdbc�wk�
dZ^jhg� b� \_kv� _]h� i_j_dheheb� ibdZfb� �<_j_kZ_\�� F:K��
Djhf_� lh]h�� h[jmrblvky� ih� kjZ\g_gbx� k� jy^hf� gZiZklv
ij_^iheZ]Z_l�_s_�[hevrmx� k l j _ f b l _ e v g h k l v� b
fhegb_ghkghklv�^_ckl\bc�km[t_dlZ��qlh�h[mkeh\e_gh�\gml�
j_gg_c�nhjfhc�wlh]h�keh\Z�²�h[jZahf�iZ^_gby��kj��Q_j_a
qZk�ihke_�hl[blhc�i_j\hc�ZlZdb�gZ�;ZdjZ^a_�b�=hjeZgh\Z
h[jmrbebkv�g_f_pdb_�kZfhe_lu��<_jrb]hjZ��F:K��

Jy^�gZ[jhkblvky� ���gZdbgmlvky� ���gZe_l_lv� ���\�hleb�
qb_� hl� \k_o� jZkkfhlj_gguo� \ur_� keh\�� k[eb`Z_lky� g_� k
ZlZdh\Zlv��Z�k�gZiZklv��dZd�b�ihke_^gbc�]eZ]he��[hevrbg�
kl\h�keh\�jy^Z�gZ[jhkblvky���h[uqgh�g_�mdZau\Z_l�gZ�\_^_�
gb_�[h_\uo�^_ckl\bc��>Zgguc�jy^�hlebqZ_lky�hl�gZiZklv
ih�ijbagZdZf�p_eb�^_ckl\by��_]h�oZjZdl_jZ�b�fZkrlZ[Z�

Ij_`^_�\k_]h��jy^�gZ[jhkblvky� g _� h[yaZl_evgh�ij_^�
iheZ]Z_l� \ j Z ` ^ _ [ g u _ � ^_ckl\by�� gZijZ\e_ggu_� gZ
gZg_k_gb_�ms_j[Z�^jm]hfm�q_eh\_dm�beb�ih[_^m�gZ^�gbf�
kj�� KZgblZju� gZ[jhkbebkv� �gZdbgmebkv!� gZ� [mcgh]h
[hevgh]h� b� k^_eZeb� _fm� mdhe�� =eZ]he� gZiZklv� \� lZdhf
dhgl_dkl_� [ue� [u�f_g__� mf_kl_g��>Ze__�� ih� kjZ\g_gbx� k
gZiZklv� jy^� gZ[jhkblvky� ij_^iheZ]Z_l� _s_� [hevrmx
k l j _ f b l _ e v g h k l v � ^_ckl\bc�b�bo�w g _ j ] b q �
g h k l v�� qZklbqgh�k[eb`Zykv�ih�wlhfm�ijbagZdm�k�h[jm�
rblvky�� GZdhg_p�� [hevrbgkl\h� keh\� jy^Z� gZ[jhkblvky
�aZ�bkdexq_gb_f�gZe_l_lv��ij_^iheZ]Z_l�g_agZqbl_evguc
fZkrlZ[� ko\Zldb�� \� dhlhjhc� mqZkl\mxl� h l ^ _ e v g u _
ex^b�beb�`b\hlgu_�� dhgnebdlmxsb_� ^jm]� k� ^jm]hf�� qlh
^ey�gZiZklv�g_�h[yaZl_evgh��Kj��Dh]^Z�EukdZ�����k�\ba]hf
gZ[jhkbeZkv�gZ�B]gZlZ��lh�ihkeurZeky�_s_�lj_lbc�m^Zj
�:��I��Q_oh\��GZoe_[gbdb���>Klhjh`Z@�\ljh_f�gZdbgmebkv
gZ�[hevgh]h��b�gZqZeZkv�^he]Zy�[hjv[Z��=Zjrbg��F:K��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���kihkh[� \uiheg_gby� ^_ckl\by� �\� kemqZ_� gZ�
iZklv�km[t_dl�klZjZ_lky�hklZlvky�g_aZf_q_gguf�^h�fhf_glZ
j_rZxs_]h�[jhkdZ��\�kemqZ_�ZlZdh\Zlv�hg�\k_]^Z�ijb[eb`Z�
_lky�d�ijhlb\gbdm�hldjulh��ijbq_f�_]h�^_ckl\by�hlebqZxlky
ijh^mfZgghklvx�b�\dexqZxl�we_f_gl�bkdmkkl\Z������khhlgh�
r_gb_� kbe� mqZklgbdh\� kblmZpbb� �ZlZdh\Zlv� ij_^iheZ]Z_l
jZ\ghp_gghklv� ijhlb\gbdh\�� ^ey� gZiZklv� wlh� g_h[yaZl_ev�
gh��� ���dhg_qgZy� p_ev� km[t_dlZ� �gZg_k_gb_� ms_j[Z� beb� aZ�
o\Zl�dh]h�e��beb�q_]h�e��\�kemqZ_�gZiZklv��ih[_^Z�gZ^�d_f�e�
\�kemqZ_�ZlZdh\Zlv������\j_f_gg¦_�oZjZdl_jbklbdb�^_ckl�
\by� �gZiZklv�\�[hevrbgkl\_�mihlj_[e_gbc��^Z`_�\�nhjf_
G?KH<�� hibku\Z_l� fhf_gl� gZqZeZ� ^_ckl\by�� f_`^m� l_f
dZd�ZlZdh\Zlv�\�nhjf_�G?KH<�qZklh�hibku\Z_l�b�^_ckl\b_
\�l_q_gb_�\k_]h�\j_f_gb�_]h�ijhl_dZgby��� ���lbi�km[t_dlZ
�\�kemqZ_�gZiZklv�km[t_dlhf�qZklh�y\eyxlky�`b\hlgu_��^ey
ZlZdh\Zlv� wlh� f_g__� oZjZdl_jgh��� ���kn_ju� mihlj_[e_gby
�lhevdh� ZlZdh\Zlv� fh`_l� bkihevah\Zlvky� \� kn_j_� kihjlZ�
lhevdh�gZiZklv�fh`_l�bkihevah\Zlvky�ijb�hibkZgbb�^jZdb��

GZiZklv� qZs_� \k_]h� h[hagZqZ_l� ^_ckl\by�� \uoh^ysb_
a Z � j Z f d b �q_klghc�[hjv[u��P_ev�km[t_dlZ�\�kemqZ_�gZ�
iZklv�khklhbl�\�lhf��qlh[u�gZg_klb� m s _ j [ �h[t_dlm�beb
a Z o \ Z l b l v �_]h�beb�qlh�e���qlh�hg�bf__l�ijb�k_[_��Kj�
GZ�gbo�gZiZeb�omeb]Zgu�b�kbevgh�ba[beb��>\h_�]jZ[bl_e_c
gZiZeb� gZ� bgdZkkZlhjh\�� m]jh`Zy� hjm`b_f�� b� hlgyeb� m
gbo�^_gv]b�

Ijb�gZiZklv� km[t_dl� klj_fblky� ^hklbqv� k\h_c� p_eb� \
i_j\mx� hq_j_^v� aZ� kq_l� iheghc� g _ h ` b ^ Z g g h k l b
gZiZ^_gby�� dhlhjZy� ebrZ_l� `_jl\m� \hafh`ghklb� hdZaZlv
agZqbl_evgh_� khijhlb\e_gb_�� Wnn_dl� g_h`b^Zgghklb� qZ�
s_�\k_]h�^hklb]Z_lky�aZ�kq_l�\g_aZighklb�ihy\e_gby�km[t�
_dlZ�� dhlhjuc� iulZ_lky� hklZlvky� g _ a Z f _ q _ g g u f
\iehlv�^h�j_rZxs_]h�fhf_glZ��ijbq_f�^_ckl\b_�bf__l�oZ�
jZdl_j�f]gh\_ggh]h� [ j h k d Z �b�ij_^iheZ]Z_l� g_agZqb�
l_evgmx�^bklZgpbx�f_`^m�gZiZ^Zxsbf�b�h[t_dlhf�gZiZ^_�
gby��Kj��Lb]j�g_aZf_lgh�ih^djZeky�d�Zglbehi_��ih^kl_j_]
Zglbehim� m� \h^hihy!� b�gZiZe� gZ� g__�� kj�� lZd`_�gZiZklv

ba�aZ� m]eZ� �k� lueZ!�� <� ^jm]bo� kemqZyo� g_h`b^Zgghklv
k\yaZgZ� k� l_f�� qlh� km[t_dl� gbdZd� g_� i j _ ^ m i j _ ` �
^ Z _ l � `_jl\m� h� ]hlh\ys_fky� gZiZ^_gbb� b�� l_f� kZfuf�
h[fZgu\Z_l�__�h`b^Zgby��kj��Dh\Zjguc�\jZ]�gZiZe�gZ�gZ�
rm� kljZgm� [_a� h[ty\e_gby� \hcgu� �<��<hcgh\bq��@bagv� b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

GZiZklv� \� [hevrbgkl\_� mihlj_[e_gbc� ²� fhf_glZev�
guc�]eZ]he��h[hagZqZxsbc� g Z q Z e v g u c �fhf_gl�^_c�
kl\by��kj��khfgbl_evgh_�""Ijhlb\gbd�gZqZe�gZiZ^Zlv�ijb
ghjfZevghf�Ijhlb\gbd�gZqZe�ZlZdh\Zlv�

GZiZklv� fh`_l� ijbf_gylvky� ijb� hibkZgbb� kblmZpbb
e x [ h ] h �fZkrlZ[Z��hl�ijhklhc�^jZdb�^h�\hcgu��Kj��²
Qlh�m�l_[y�k�ebphf"�²�<q_jZ�gZiZeb�omeb]Zgu��²�kdZaZe
y�� ²� DZdZy�lh� ihjlh\Zy� riZgZ� �<��:dk_gh\�� IhjZ�� fhc
^jm]��ihjZ���<�Lhfkd_�kh\_jr_gh�gZiZ^_gb_�gZ�ij_^klZ\b�
l_ey�ij_ab^_glZ��<�[hevgbp_�\�h^ghc�iZeZl_�b�l_��dlh�gZ�
iZ^Ze��b�l_��dlh�aZsbsZe��G��Bkdj_gdh��H�]eZ\ghf���Dh]�
^Z�\�bxg_������]h^Z�©G_f_pdb_�iZljbhlbq_kdb_�kbeuª�gZ�
iZeb�gZ�Kh\_lkdbc�Khxa�� ����KlZebg�hl[jhkbe�[helh\gx
h�©ijhe_lZjkdhc�kheb^Zjghklbª��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���Km[t_dlhf�\�kemqZ_�gZiZklv�fh`_l�[ulv�dZd
] j m i i Z � ex^_c� �kf�� ijbf_ju� n ��� lZd� b� h l ^ _ e v �
g u c � q_eh\_d�� kj��Hg� \g_aZigh� \ukdhqbe� ba�aZ� dmklh\� b
gZiZe�gZ�f_gy�

Ijbf_gbl_evgh�d�kblmZpbb�\hcgu�gZiZklv�bkihevam_l�
ky� \� ^\mo� kemqZyo��<h�i_j\uo�� gZiZklv� ijbf_gy_lky� ijb
hibkZgbb�hl^_evguo�[h_\uo� \ u e Z a h d� �Hgb�g_�ij_^�
iheZ]Zxl�\klmie_gby�\�hldjuluc�[hc�b�jZkkqblZgu�gZ�lh�
qlh[u�aZklb]gmlv�ijhlb\gbdZ�\jZkieho��\�h[klhyl_evkl\Zo�
dh]^Z�hg�g_�\iheg_�]hlh\�d�khijhlb\e_gbx��Kj��G_f_pdbc
hljy^�gZiZe�gZ�wr_ehg�k�jZg_gufb��IZjlbaZgu�^he`gu
[ueb�ghqvx�gZiZklv�gZ�g_f_pdbc� ]Zjgbahg� \hae_�^_j_\gb
?evpu��<h�\lhjuo��gZiZklv�bkihevam_lky��dh]^Z�b^_l�j_qv
h� j Z a \ y a u \ Z g b b �\hcgu��kj��GZqZeZkv�\hcgZ��Lh�eb
fu�gZiZeb�gZ�ohglbcp_\��lh�eb�hgb�gZ�gZk��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��

GZiZklv� ^himkdZ_l� e x [ h _ � khhlghr_gb_� kbe� ijh�
lb\gbdh\��ohly�qZs_�gZiZ^Z_l�[he__�kbevguc�gZ�[he__�keZ�
[h]h��q_f�gZh[hjhl��kj��JmfZlZ� ����jZkkdZaZe�lhevdh�qlh
\u^mfZggmx� bklhjbx� h�lhf�� dZd� gZ� ^hgZ� Jw[m� gZiZeb
^\_gZ^pZlv�jZa[hcgbdh\��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv
[h]hf��

:lZdh\Zlv� agZqbl� h l d j u l h � ijb[ebablvky� d� ijh�
lb\gbdm�b�gZg_klb�_fm�m^Zj� \ � q _ k l g h f �[hx��dhlh�
juc� \_^_lky� ih� hij_^_e_gguf� ijZ\beZf�� kj��E_kbklZy� b
[hehlbklZy�f_klghklv�g_�iha\heyeZ�ZlZdh\Zlv�ijhlb\�
gbdZ�rbjhdbf�njhglhf��F��Rhehoh\��Lbobc�>hg���>_ckl�
\by�km[t_dlZ�gZijZ\e_gu�gZ�lh��qlh[u�kehfblv�khijhlb\e_�
gb_�ijhlb\gbdZ�b�\�dhg_qghf�kq_l_�h^_j`Zlv� i h [ _ ^ m
gZ^�gbf��Ijb�wlhf�gZg_k_gb_�mjhgZ�ijhlb\gbdm�beb�aZo\Zl
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dZdh]h�e��h[t_dlZ�ij_^klZ\eyxl� kh[hc�ebrv� kj_^kl\h�^ey
ih[_^u�

QZs_� \k_]h� ZlZdh\Zlv� mihlj_[ey_lky� ijb� hibkZgbb
\ h _ g g u o �^_ckl\bc�b� k i h j l b \ g u o �b]j�b�[h_\�
f_lZnhjbq_kdb� k[eb`Z_fuo� k� \h_ggufb� [ZlZebyfb�� kj�
ijbf_ju�n��Z�lZd`_�DZkiZjh\�[e_klys_�ZlZdm_l��©>bgZ�
fhª� ZlZdm_l�� Ijb� wlhf� ZlZdm_l� h[uqgh� [ h e v r Z y
]jmiiZ� ex^_c�� h^bg� q_eh\_d� fh`_l� ZlZdh\Zlv� lhevdh� \
k i h j l _�

:lZdh\Zlv�mdZau\Z_l�gZ� d h g d j _ l g m x �\h_ggmx
hi_jZpbx� b� g_� fh`_l� bkihevah\Zlvky�� dh]^Z� j_qv� b^_l� h
gZqZe_� \hcgu�� gZh[hjhl�� h[uqgh� ij_^iheZ]Z_lky�� qlh
\ h c g Z �f_`^m�mqZklgbdZfb�dhgnebdlZ� m ` _ �b^_l�

Ijb�ZlZdh\Zlv��\�hlebqb_�hl�gZiZklv��km[t_dl�iulZ_l�
ky�^hklbqv�p_eb�g_�klhevdh�aZ�kq_l�\g_aZighklb�gZiZ^_gby�
kdhevdh� aZ� kq_l� j_rbl_evghklb� b � g Z i h j Z� � Z� lZd`_
i j h ^ m f Z g g h k l b �b�bkdmkghklb�^_ckl\bc�

MqZklgbdb� kblmZpbb� \� kemqZ_� ZlZdh\Zlv� h[uqgh� ijb�
[ebabl_evgh� j Z \ g h p _ g g u � ih� kbe_�� \hhjm`_gguc
q_eh\_d�fh`_l�gZiZklv�gZ�[_ahjm`gh]h��gh�g_�fh`_l�ZlZ�
dh\Zlv�_]h��kj��g__kl_kl\_ggh_� ""ZlZdh\Zlv�fbjguo�`b�
l_e_c�ijb�ghjfZevghf�gZiZklv�gZ�fbjguo�`bl_e_c�

:lZdh\Zlv�j_^dh�bkihevam_lky�ijbf_gbl_evgh�d� ` b �
\ h l g u f� �ohly�wlh�\�ijbgpbi_�\hafh`gh��kj��ghjfZev�
gh_�;ud�g_�kjZam�ZlZdh\Ze�ibdZ^hjZ�

<�kemqZ_�ZlZdh\Zlv�^bklZgpby�f_`^m�ijhlb\gbdZfb�d
fhf_glm�ZlZdb�\� kj_^g_f� [ h e v r _� �q_f�ijb�gZiZklv�
Wlhl�kbghgbf�\dexqZ_l�ij_^klZ\e_gb_�h�\k_f� i m l b� ZlZ�
dmxs_]h� d� ijhlb\gbdm�� Z� g_� lhevdh� h� aZdexqbl_evghf
[jhkd_��Ihwlhfm� ZlZdh\Zlv�� \� hlebqb_� hl� gZiZklv�� k\h�
[h^gh�bkihevam_lky�^ey�hibkZgby�^_ckl\by�\�ijhp_kk_�_]h
i j h l _ d Z g b y� �dh]^Z�ms_j[�_s_�g_�ijbqbg_g��gZijb�
f_j�dh]^Z� khe^Zlu� b ^ m l �\� ZlZdm��gh� \uklj_eu� _s_�g_
ijha\mqZeb��beb�dh]^Z�nml[hebkl� [ _ ` b l �d�\hjhlZf��gh
m^Zj�ih�gbf�_s_�g_�gZg_k_g�

IJBF?Q:GB?��=eZ]he�gZiZklv�bf__l�ke_^mxsb_�[ebadb_
d�jZkkfhlj_gghc�e_dk_fu��Z��gZiZklv��� ��g_h`b^Zggh�gZqZlv
g_kijZ\_^eb\h� djblbdh\Zlv�� mij_dZlv� beb� h[\bgylv� dh]h�e��
bkihevamy� j_adb_� \ujZ`_gby�� >kbghgbfu� ²� gZ[jhkblvky� ��
gZdbgmlvky����gZe_l_lv����h[jmrblvky��@��kj��<�dhgp_������]h^Z
k^_eZeky�hg�h^gbf�ba�����jmdh\h^bl_e_c�`mjgZeZ�©GZ�Ihklmª�
\� dhlhjhf� h`_klhq_ggh� gZiZ^Ze� g_� lhevdh� gZ� gZk�� ©i_j_�
`bldh\�[mj`mZaghc�wihobª��gh�b�gZ�ijhe_lZjkdbo�ibkZl_e_c
�<��Oh^Zk_\bq��G_m^Zqgbdb���[��gZiZklv��� ��ihy\blvky�\�[hev�
rhf�dhebq_kl\_��gZghky�\j_^�q_fm�e��� �h�f_edbo�\j_^bl_eyo��
kj��H^gZ`^u� gZ� kZ^� gZiZeb� [Z[hqdb� g_iZjgh]h�r_edhijy^Z
�<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb��

=eZ]he�ZlZdh\Zlv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_�
fm�ZlZdh\Zlv��� ��gZklhcqb\h�b�wg_j]bqgh�^h[b\Zlvky�q_]h�e�
hl�dh]h�e���ij_ke_^my�_]h�\hijhkZfb��ijhkv[Zfb��ij_^eh`_gb�
yfb�b�l��i����kj��Ij_^klZ\bl_eb�fbjh\hc�ij_kku��magZ\�h�ih�
keZgbb�kh\_lkdh]h�jmdh\h^kl\Z�©K_f_jd_ª��[md\Zevgh�ZlZdh�
\Zeb�k\hbfb�\hijhkZfb�ij_ab^_glZ�KR:�gZ�����_]h�ij_kk�dhg�
n_j_gpbb�\�IZjb`_��MiikZevkdbc�dhjimk��

�N� �:lZdh\Zlv�²�^\m\b^h\hc�]eZ]he��kj��Ijhlb\gbd
ihklhyggh� ZlZdh\Ze� gZk� k�fhjy� >G?KH<@��K_]h^gy� ijh�
lb\gbd�hiylv�ZlZdh\Ze�gZk�k�fhjy�>KH<@�

NhjfZ�G?KH<�ZlZdh\Zlv�bf__l�ZdlmZevgh�^ebl_evgh_
agZq_gb_�� kj�� Kfhljb�� gZrb� ZlZdmxl�� =eZ]he� gZiZklv
f h f _ g l Z e v g u c�� b� m� g_]h� ZdlmZevgh�^ebl_evgh_
agZq_gb_�hlkmlkl\m_l�

�D� �GZiZklv�mijZ\ey_l�ij_^eh`gh�bf_gghc� ]jmiihc
gZ� �� JH>� \� agZq_gbb� h [ t _ d l Z � gZiZ^_gby�� kf�� np�

:lZdh\Zlv� mijZ\ey_l� ijyfuf� ^hiheg_gb_f� \� agZq_gbb
h [ t _ d l Z� �kf��np�

H[Z� kbghgbfZ�fh]ml�mihlj_[eylvky� \�dhgkljmdpbyo� kh
agZq_gb_f� f _ k l Z � gZiZ^_gby� beb� m^ZjZ�� kj�� gZiZklv

�ZlZdh\Zlv!� \� jZchg_� klZjhc� f_evgbpu� �m� fhklZ!�
Djhf_�lh]h��h[Z�kbghgbfZ�fh]ml�ijbkh_^bgylv�ij_^eh`gh�
bf_ggmx�]jmiim�k���JH>�\�agZq_gbb� k l h j h g u� �hldm^Z
[ue�gZijZ\e_g�m^Zj��Z�ZlZdh\Zlv�²�_s_�b�]jmiim�gZ���IJ
\� agZq_gbb� m q Z k l d Z �njhglZ�� ]^_�gZghkblky�m^Zj�� kj�
Ijhlb\gbd�gZiZe��ZlZdh\Ze!�k�k_\_jZ��k�lueZ��k�\ha^m�
oZ�� k� fhjy!��Ijhlb\gbd� ZlZdm_l� gZ� e_\hf�neZg]_��GZ�
iZklv� fh`_l� ijbkh_^bgylv� ]jmiim� ba� �� JH>� \� agZq_gbb
f _ k l Z� � ]^_� kdju\Zeky� km[t_dl� i_j_^� [jhkdhf�� kj�� gZ�
iZklv�ba�aZkZ^u��ba�dmklh\��ba�mdjulby!�

:lZdh\Zlv�fh`_l� ih^qbgylv�nhjfm�L<HJ� \� agZq_gbb
k i h k h [ Z � gZiZ^_gby�� kj�� ZlZdh\Zlv� rbjhdbf� njhg�
lhf��debghf!�

>ey� h[hbo� kbghgbfh\� \hafh`gh� mihlj_[e_gb_� \
Z [ k h e x l b \ g h c � dhgkljmdpbb�� h^gZdh� ^ey� ZlZdh�
\Zlv�wlh�[he__�oZjZdl_jgh��kf��np��

�K� �GZiZklv� b� ZlZdh\Zlv� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c � b � ` b \ h l g u o � \� jheb� k m [ t _ d l Z � b
h [ t _ d l Z �gZiZ^_gby��kf��ijbf_ju�np�

>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�khq_lZgb_�kh�keh\Zfb
ijhlb\gbd��\jZ]��g_ijbyl_ev��Z�lZd`_�k�gZa\Zgbyfb� k h �
\ h d m i g h k l _ c �ex^_c�\�l_o�`_�jheyo��Ijb�wlhf�ZlZ�
dh\Zlv�h[uqgh� khq_lZ_lky� k�gZa\Zgbyfb�[he__� d j m i �
g u o �nhjfbjh\Zgbc��q_f�gZiZklv��kj��=jmiiZ�g_lj_a\uo
ih^jhkldh\�gZiZeZ�gZ� i_gkbhg_jZ��GZrZ� dhfZg^Z� ZlZ�

dm_l�� IZjlbaZgkdbc� hljy^� gZiZe� gZ� g_f_pdbc� wr_ehg�
GZr� ihed� ^he`_g� [ue� ZlZdh\Zlv� ijhlb\gbdZ� k� e_\h]h
neZg]Z��>ey�gZiZklv�oZjZdl_jgh�lZd`_�khq_lZgb_�k�gZa\Z�
gbyfb� k l j Z g �\�jheb�km[t_dlZ�b�h[t_dlZ�gZiZ^_gby��qlh
^ey� ZlZdh\Zlv� g_\hafh`gh�� kj�� =_jfZgby� gZiZeZ� gZ�Kh�
\_lkdbc�Khxa�

GZiZklv�khq_lZ_lky�k�gZa\Zgbyfb�gZk_e_gguo� i m g d �
l h \�� hl^_evguo� a ^ Z g b c�� mdj_ie_gguo� i h a b p b c
b� l j Z g k i h j l g u o �kj_^kl\�\�agZq_gbb� h [ t _ d �
l Z �gZiZ^_gby��kj��gZiZklv�gZ�]hjh^��kdeZ^��a^Zgb_�fwjbb�
dj_ihklv��ih_a^!��>ey�ZlZdh\Zlv�lZdZy�khq_lZ_fhklv�g_�
oZjZdl_jgZ�

:lZdh\Zlv�\�kihjlb\ghf�yaud_�^himkdZ_l�khq_lZgb_�kh
keh\hf�\hjhlZ�\� agZq_gbb�h[t_dlZ��qlh�g_oZjZdl_jgh�^ey
gZiZklv��kj��ZlZdh\Zlv�\hjhlZ�ijhlb\gbdZ�

H[Z� kbghgbfZ� khq_lZxlky� k� ijbeZ]Zl_evguf� i_j\uc� \
nhjf_�L<HJ��mdZau\Zxsbf�gZ�ijhy\e_gb_� b g b p b Z �
l b \ u �\�gZqZe_�kjZ`_gby�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb��mdZau\Zxsb�
fb� gZ� k d h j h k l v � ^_ckl\by� �fhegb_ghkgh�� klj_fb�
l_evgh�b�l��i���b�_]h� g _ h ` b ^ Z g g h k l v ��g_h`b^Zg�
gh��\g_aZigh��

<� ^jm]bo� hlghr_gbyo� bo� khq_lZ_fhklv� k� gZj_qbyfb
jZaebqgZ�

>ey�gZiZklv�oZjZdl_jgh�khq_lZgb_�k�gZj_qbyfb�dh\Zjgh�
\_jhehfgh��ij_^Zl_evkdb��ba�aZ� m]eZ��bkih^lbrdZ�� dhlhju_
mdZau\Zxl� gZ� g _ q _ k l g u c � oZjZdl_j� gZiZ^_gby�� >ey
ZlZdh\Zlv�\hafh`gu�khq_lZgby�k�gZj_qbyfb�[e_klys_��]_�
gbZevgh��dhlhju_�Zdp_glbjmxl�\gbfZgb_�gZ� b k d m k k l �
\ _ �gZiZ^Zxs_]h��Z�lZd`_�khq_lZgby�k�gZj_qbyfb�j_rbl_ev�
gh��wg_j]bqgh��ih^q_jdb\Zxsbfb� g Z i h j� ZlZdmxs_]h�
:lZdh\Zlv�fh`_l�khq_lZlvky�lZd`_�k�gZj_qb_f�mki_rgh�
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:lZdh\Zlv�fh`_l�khq_lZlvky�k�nZah\ufb�]eZ]heZfb�gZ�
qZlv�b�ijh^he`Zlv��kf��ijbf_ju�n ���>ey�gZiZklv�wlh�g_�
\hafh`gh�beb�g_`_eZl_evgh�

�B� �Y�ih[_`Ze�ih�dZfgyf�b�iju]gme�gZ�g_]h��Hg�[ue
klZjr_� f_gy�� gh� y� gZiZe� \g_aZigh� �:�� b� ;��Kljm]Zpdb_�
Ojbklhex^b��� E_\�� gZiZ^Zy� gZ� klZ^h� Zglbehi�� m[b\Z_l
lhevdh�h^gm��<��Khehmobg��LjZ\Z���>bdb_�dhrdb�gZiZ^Zxl
j_^dh�� lhevdh� \�hlqZygghf�iheh`_gbb��h[uqgh�hgb�ij_^�
ihqblZxl�kiZkZlvky�[_]kl\hf��:��b�;��Kljm]Zpdb_��<lhjh_
gZr_kl\b_�fZjkbZg���>jm]hc��dh]^Z�gZ�g_]h�gZiZ^Zxl�]jZ�
[bl_eb�� kh\_lm_l� emqr_� aZgylvky� lhc�[Zjurg_c�� dhlhjmx
hg� ijh\h`Z_l� k� \_q_jbgdb� ©ba�aZ� ex[\bª� �<��Oh^Zk_\bq�
M\Z`Z_fu_� ]jZ`^Zg_���<� lhl�`_� \_q_j� hgb� gZiZeb� gZ
g_]h� ijyfh� m� \hjhl� _]h� hkh[gydZ�� baj_r_lbeb� fZrbgm�
m[beb� rhn_jZ�� m[beb� k_dj_lZjrm� �:�� b� ;��Kljm]Zpdb_�
H[blZ_fuc�hkljh\���<�©IjZ\^_ª�[ueZ�aZf_ldZ�i_lblhf�
aZdexq_ggu_�gZiZeb�gZ�dhg\hc��b�r_klv�q_eh\_d�m[blh
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� =jmklgZy� kljZgZ
[ueZ�ihlhfm�]jmklgZy��qlh�gZ�g__�\_k_eu_�gZiZeb�b�jZa�
]jZ[beb� k� i_kgyfb� �J��Ih]h^bg�� Dgb`dZ� ijh� =jbrdm��
Kh[kl\_ggh� ]h\hjy�� Dhaujv�E_rdh�� g_� \klj_lb\rbc� ^h
kZfh]h� ihoh^Z� d� Ihebl_ogbq_kdhc� klj_e_� gbdZdh]h� kh�
ijhlb\e_gby�� g_� gZiZ^Ze� gZ� ]hjh^�� Z� \klmiZe� \� g_]h
�F��;me]Zdh\�� ;_eZy� ]\Zj^by���G_f_p� gZiZe� gZ� kZgblZj�
gmx� fZrbgm� gZ� ^hjh]_�� ²� kdZaZeZ� LZgy� �D��Kbfhgh\�
Khe^ZlZfb�g_�jh`^Zxlky��

I_j_^� ]eZaZfb� =ZebmeebgZ� [ueh� ijb\uqgh_� aj_ebs_
ZlZdmxs_c� qZklb� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� Hg
ZlZdm_l� \jZ]Z� \g_aZigh�� aZ[jZku\Z_l� dZfgyfb� k\_jom
�?��R\Zjp��>jZdhg���Ihlhf�kiho\Zlbebkv��qlh�dhfZg^h\Zlv
g_dhfm��Z�[_a�dhfZg^h\Zgby�g_evay��\hcgZ�lh�ijh^he`Z_lky�
ijhlb\gbd�ZlZdm_l�� Z�ba� khe^Zl�gbdlh�ieZgZ� dj_ihklb�g_
agZ_l� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Abfhc�\h
]eZ\_�g_[hevrhc� lZgdh\hc� ]jmiiu�hg�ZlZdh\Ze� ]Zjgbahg
mdj_ie_gghc�^_j_\gb�m�J`_\Z��Ihe_\hc��KKbg���M�bkoh^gh�
]h� jZchgZ� dhehggZ� [ueZ� ZlZdh\ZgZ� a\_ghf� \_jlhe_lh\
ijhlb\gbdZ� �MiikZevkdbc� dhjimk���Ihedm� ij_^ibku\Zehkv
ZlZdh\Zlv�ijhlb\gbdZ��ijhj\Zlv� _]h�^he]h\j_f_ggu_� eb�
gbb�b��klj_fbl_evgh�ijh^\b]Zykv��\uclb�d�ihehlgm�`_e_a�
ghc� ^hjh]b� �;_j_adh��KKbg���GZiZ^_gb_�rlmjfh\bdh\� aZ�
klZeh�g_fp_\�\jZkieho��Hgb�g_�h`b^Zeb��qlh�jmkkdb_�e_l�
qbdb�j_rZlky�ZlZdh\Zlv� wlh�hlebqgh�mdj_ie_ggh_� a_gbl�
guf�h]g_f�e_lgh_�ihe_��KZygh\��KKbg��

�:G:E� ��[jhkblvky�\�ZlZdm��b^lb�\�ZlZdm��i_j_clb
\� ZlZdm�� mklj_fblvky� \� ZlZdm�� kh\_jrblv� gZiZ^_gb_�
ij_^ijbgylv�gZiZ^_gb_��i_j_clb�\�gZiZ^_gb_��[jhkblvky�\
[hc��rlmjfh\Zlv�� [jZlv� gZ� Z[hj^Z`�� hkZ^blv��� gZklm�
iZlv���\lhj]gmlvky��aZo\Zlblv��kh\_jrblv�Z]j_kkbx��jZa�
\yaZlv�\hcgm��gZ[jhkblvky����gZdbgmlvky����gZe_l_lv����h[�
jmrblvky���

�:GL� ��aZsbsZlvky��h[hjhgylvky��hl[b\Zlvky�
��>?J� ��ZlZdZ�� gZiZ^_gb_�� gZe_l�� gZ[_]�� \ueZadZ�

ijbklmi�� gZr_kl\b_�� \lhj`_gb_�� Z]j_kkby�� gZiZ^Zxsbc
�kihjl����ZlZdmxsbc��dhgljZlZdh\Zlv� >L��D�@
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G:IBLHD�� IBLV?� �� �`b^dhklv�� ij_^gZagZq_ggZy� ^ey
lh]h��qlh[u�__�iblv��

K[bl_gv�²�klZjbgguc�jmkkdbc�gZiblhd��H[yaZl_evgh
^Z\Zcl_�[hevghfm�l_ieh_�iblv_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�ij_^gZagZq_gghklb�`b^dhklb� �gZ�

iblhd� mdZau\Z_l� \� i_j\mx� hq_j_^v� gZ� gZagZq_gb_� \k_]h
deZkkZ�� iblv_�²� ij_`^_� \k_]h� gZ� nmgdpbx� dhgdj_lghc
`b^dhklb� \� dhgdj_lghc� kblmZpbb��� ���nmgdpbb�`b^dhklb
�^ey�iblvy�²�mlbeblZjgZy��^ey�gZibldZ�lZd`_�b� ]Zkljh�
ghfbq_kdZy������mdZaZgb_�gZ�\dmkh\u_�dZq_kl\Z��_klv�\�gZ�
ibld_��g_l�\�iblv_��

Keh\h�gZiblhd�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc�gZiblhd�y\ey�

_lky�h[sbf�� j h ^ h \ u f �h[hagZq_gb_f�ih�hlghr_gbx�d
jZaguf�\b^Zf�`b^dhkl_c��ij_^gZagZq_gguo�^ey�iblvy��²
khdZf��ebfhgZ^Zf��qZx��dhn_��\bgZf�b�l��i��Kj��²�Beb��fh�
`_l�[ulv��dZdb_�gb[m^v�gZibldb"�²�ijh^he`Ze�m]hsZlv
f_gy�B\Zg�<Zkbev_\bq��²�GZjaZgm"�Kbljh"�Dexd\_ggh]h
fhjkm"��F��;me]Zdh\��L_ZljZevguc�jhfZg���Ihqlb�\k_�jmk�
kdb_� gZpbhgZevgu_� gZibldb� hjb]bgZevgu� b� g_� ih\lhjy�
xlky�gb�\�h^ghc�^jm]hc�gZpbhgZevghc�dmog_��Wlh�k[bl_gv�
d\Zku�� f_^u�� fhjku�� \h^bpu�� m\Zj_gguc� dZimklguc� khd�
ku\hjhldZ� k� baxfhf��Fgh]b_� ba� gbo� \ureb� gug_� ba� mih�
lj_[e_gby��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZ�
jh^h\���Ihlhf�^_^mrd_�aZohl_ehkv�ib\pZ��<ueZdZ\�p_emx
[hqdm�ex[bfh]h�k\h_]h�gZibldZ�b�g_�hl^Z\�gbdZdbo�ijbdZ�
aZgbc��^jZdhg�\gh\v�jZkijZ\be�k\hb�i_j_ihgdb�b�\hl�^h�k_c
ihju�rgujy_l�\�g_[_kZo��dZd�ibqm`dZ��?��R\Zjp��>jZdhg��

;m^mqb� ih� ij_bfms_kl\m� jh^h\uf� keh\hf�� gZiblhd
mdZau\Z_l�gZ� g Z a g Z q _ g b _ �\k_]h�lh]h� d e Z k k Z� �d
dhlhjhfm�ijbgZ^e_`bl�^ZggZy�`b^dhklv��GZiblhd�g_�i_�
j_klZ_l�[ulv�gZibldhf��_keb�_]h�bkihevamxl�g_�^ey�iblvy�
kj��<� djZcg_f� kemqZ_�fh`gh� bkihevah\Zlv�^ey�^_abgn_d�
pbb� �^ey� aZijZ\db� ^\b]Zl_ey!� \h^dm�� \bkdb� beb� ^jm]b_
dj_idb_�gZibldb�

DZ`^uc�gZiblhd�h[eZ^Z_l� k\hbf�hkh[uf� \ d m k h f
b�kh[kl\_gguf�kihkh[hf�ijb]hlh\e_gby��Ihwlhfm�gZibl�
dhf�h[uqgh�g_�gZau\Zxl�ijhklmx�\h^m��kj��kljZggh_�"<h�
^m�ba�ih^�djZgZ�hg�ex[be�[hevr_�^jm]bo�gZibldh\��<�l_o
kemqZyo��dh]^Z�\h^Z�\k_�`_�gZau\Z_lky�gZibldhf��ih^q_j�
db\Z_lky�__�g_ih\lhjbfuc�\dmk��Kj��KlZjbd�h[lbjZe�fhd�
jhx�]mklhx�ljZ\hc�dhkm��ihehkdZe�__�klZev�\�k\_`_c�\h^_
j_db��aZq_jiu\Ze�[jmkgbpm�b�m]hsZe�E_\bgZ��²�Gm�dZ��d\Z�
kdm�fh_]h��:��ohjhr"�²�]h\hjbe�hg��ih^fb]b\Zy��B�^_ckl�
\bl_evgh�� E_\bg� gbdh]^Z� g_� ib\Ze� lZdh]h� gZibldZ�� dZd
wlZ�l_ieZy�\h^Z�k�ieZ\Zxs_x�a_e_gvx�b�j`Z\uf�hl�`_k�
lyghc�[jmkgbpu�\dmkhf��E��G��Lheklhc��:ggZ�DZj_gbgZ��

OZjZdl_jghc� hkh[_gghklvx� gZibldZ� y\ey_lky� lh�� qlh
hg� ij_^iheZ]Z_l� g_� lhevdh� b� ^Z`_� g_� klhevdh� mlhe_gb_
`Z`^u��kdhevdh�ihemq_gb_� m ^ h \ h e v k l \ b y� �G_�\k_
gZibldb�\dmkgu_��gh�ba]hlh\bl_ev�gZibldZ�\�ghjf_�klj_�
fblky�� qlh[u� _]h� \dmk� ihgjZ\beky� ex^yf�� >ey� gZibldZ
hq_gv�_kl_kl\_ggu�dhgl_dklu��\�dhlhjuo�hp_gb\Zxlky�_]h
\dmk�b�\ha^_ckl\b_�gZ�q_eh\_dZ��Kj��Dh]^Z�[mn_l�m`_�[ue
aZdjul��b]jhdb�\�kdeZ^qbgm�ihkueZeb�aZ�\_lqbghc��fZkehf
b�]hjyqbfb�dZeZqZfb��Z�ihke_^gbc�^_`mjguc�hnbpbZgl�aZ
k\hc� kljZo�b�jbkd�ihklZ\eye�[h^jysbc�gZiblhd��?\jhi_
g_\_^hfuc��²�dhn_�k�\Zgbevx��<��Oh^Zk_\bq��Fhkdh\kdbc
ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd���Lml�y�jZah[jZeky�
gZ�klhe_�\�ibZeZo�klhbl�dmfuk��<uibeb�k�Dhe_c��K�dZ`�
^uf�]ehldhf�ijhklh�`bagv�\ha\jZsZ_lky��Qlh�aZ�gZib�
lhd��=heh\Z� aZdjm`beZkv��gh�hl�hivyg_gby�dZd�lh�e_]dh�
kbeu�ijb[Z\eyxlky��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Kj�� lZd`_� ijhoeZ^bl_evgu_� �hk\_`Zxsb_�� ]hjyqbl_ev�
gu_!�gZibldb�� ZjhfZlguc� �\her_[guc�� ivygysbc�� ^b\�
guc!�gZiblhd�
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G_evay�gZa\Zlv�gZibldhf�lh��qlh�ivxl�aZ\_^hfh�g_�^ey
ihemq_gby�m^h\hevkl\by��gZijbf_j�\h^m�k�jZkl\hj_gghc�\
g_c�lZ[e_ldhc�ZkibjbgZ�beb�]hjvdbc�e_q_[guc�hl\Zj�

=Zkljhghfbq_kdZy�hjb_glZpby�keh\Z�gZiblhd�ijhy\ey_lky
b� \� lhf�� qlh� ^ey� g_]h� _kl_kl\_ggu� dhgl_dklu�� \� dhlhjuo
hibku\Z_lky�b�wkl_lbq_kdb�hp_gb\Z_lky�\g_rgbc�\b^�`b^�
dhklb��kj��GZ�klhebd_�i_j_^�gbf�klhye�[hevrhc�klZdZg
k� yjdh�Zeuf� gZibldhf�� [jhkZ\rbf� h\Zevguc� hlk\_l� gZ
kdZl_jlv��<��GZ[hdh\��<_kgZ�\�NbZevl_��

<h� \lhjhf� djm]_� mihlj_[e_gbc�� oZjZdl_jghf� ^ey� lhj�
]h\eb�b�h[s_kl\_ggh]h�iblZgby��keh\h�gZiblhd�h[hagZqZ�
_l�hij_^_e_gguc� \ b ^ �`b^dhkl_c��ij_^gZagZq_gguo�^ey
iblvy��Wlh�h[uqgh�`b^dhklb��dhlhju_�ij_^klZ\eyxl�kh[hc
g_qlh��ih^h[gh_�ih�\dmkm�^jm]bf��ba\_klguf�gZibldZf��gh
dZd�[u�g_�gZklhys__��Kj��²�Wlh�m�\Zk�khd�beb�gZiblhd"
²�:i_evkbgh\uc�gZiblhd��g_�khd��Imgr"�Y�gZiblhd�img�
r_\uc�agZx������KljZggh��m�gZk�b�g_�agZxl��qlh�wlh��Img�
r_\uc�gZiblhd�jZa\_�qlh�lhevdh�ijh^Zxl��Gbq_]h�gZ�\dmk�
<Zf� imgr� gjZ\blky"� �E��I_ljmr_\kdZy��KujZy� gh]Z�� beb
<klj_qZ�^jma_c���Dhn_cguc��dhgvyqguc��dexd\_gguc!�gZ�
iblhd�²�kmjjh]Zlu�dhn_��dhgvydZ�b�dexd\_ggh]h�fhjkZ�

Keh\h�gZiblhd� �\�hlebqb_�hl� kbghgbfZ�iblv_��fh`_l
mihlj_[eylvky� ijbf_gbl_evgh� d� ihjhrdZf� �njmdlh\uf�
rhdheZ^guf�b�l��i��dhgp_gljZlZf���dhlhju_�gm`gh�jZkl\h�
jylv�\�`b^dhklb��\h^_��fhehd_��^ey�ihemq_gby�]hlh\h]h�gZ�
ibldZ�

=eZ\gZy� hkh[_gghklv� keh\Z� iblv_� khklhbl� \� lhf�� qlh
hgh� mdZau\Z_l� gZ� n m g d p b x � `b^dhklb� \� d h g �
d j _ l g h c �kblmZpbb��Iblv_�²� wlh�lh��qlh�kh[bjZxlky
iblv��beb�lh��qlh�dlh�lh�m`_�iv_l��Wlh�keh\h�bf__l�^\Z�djm�
]Z�mihlj_[e_gbc�

<�i_j\hf�djm]_�mihlj_[e_gbc�iblv_�mdZau\Z_l�gZ�`b^�
dhklv�� ijb]hlh\e_ggmx�� dmie_ggmx� beb� ^h[ulmx� bguf
kihkh[hf� ^ey� lh]h�� qlh[u� dlh�e�� __� ibe�� Iblv_� h[uqgh
ij_^gZagZq_gh� ^ey� dhgdj_lgh]h� q_eh\_dZ� beb� ex^_c�� kj�
lbibqgu_�khq_lZgby�fh_�iblv_��iblv_�^ey�[hevgh]h�

Ijb�wlhf�nmgdpby�iblvy�\�i_j\mx�hq_j_^v� m l b e b �
l Z j g Z y � �mlhe_gb_� `Z`^u�� e_q_gb_� b� l��i���� Ihwlhfm
iblv_f�k\h[h^gh�fh`gh�gZa\Zlv�b�ijhklmx�\h^m��b� ]hjv�
dbc�e_q_[guc�hl\Zj��gh�h[uqgh�g_�Zedh]hevguc�gZiblhd�

Wlh�keh\h�hq_gv�_kl_kl\_ggh�bkihevah\Zlv�ijb�hibkZgbb
kblmZpbb�� dh]^Z� q_eh\_d� gm`^Z_lky� \� d Z d h c � g b �
[ m ^ v �`b^dhklb��dhlhjhc�fh`gh�mlheblv�`Z`^m��kj��;u�
eh�m`_�qZkZ�q_luj_��klhye�aghc��b�lh]^Z�gZqZebkv�ihbkdb
ibsb�b�iblvy��<�eZjvd_�m�\hdaZeZ�ijh^Zeb�gZf�[mluedm����
`b^dhklb�� ^h� lZdhc� kl_i_gb� ijhkZoZjbg_gghc�� qlh� hl
g__�lhlqZk�`_�k\_eh�jhl��Z�`Z`^Z�k^_eZeZkv�g_kl_jib�
fhc��<��Oh^Zk_\bq��<h�Ikdh\_���Kj��khfgbl_evgh_�"<�eZjv�
d_�m�\hdaZeZ�ijh^Z\Zehkv�iblv_��""ijh^Z\Zebkv�[mluedb�k
iblv_f!��A^_kv�mf_kl_g�[ue�[u�kbghgbf�gZiblhd�

>ey�iblvy�hq_gv�oZjZdl_jgu�dhgl_dklu��hibku\Zxsb_
[he_agb�b�e_q_gb_��Kj��GZ�^jm]hf�klhe_��m�djh\Zlb�[hev�
gh]h��[ueh�iblv_��k\_qZ�b�ihjhrdb� �E��G��Lheklhc��:ggZ
DZj_gbgZ���=eZ\gh_�qlh"�Kgbablv�`Zj��^Zlv�ijhihl_lv�
iblv�dbkeh_��Ebfhgqbd�_klv"�����:�ebih\uc�p\_l�y�ijbg_�
km�� ����BjZ� kfms_gZ�� g_� kfhljbl� gZ�GbdheZy�B\Zgh\bqZ�
]hlh\bl�iblv_��E��I_ljmr_\kdZy��Ljb�^_\mrdb�\�]hem[hf��

Ijb� wlhf�iblv_� \k_]^Z�ivxl� lZd�� dZd�ivxl�qlh�lh�^ey
mlhe_gby� ` Z ` ^ u� � ^Z`_� dh]^Z� p_ev� ^jm]Zy�� Ihwlhfm
iblv_f� g_evay� gZa\Zlv� ]mklmx�� ly]mqmx�� hq_gv� `bjgmx
`b^dhklv� beb� `b^dhklv�� gZeblmx� \� fZe_gvdmx� _fdhklv�

E_dZjkl\h��dhlhjh_�ivxl�ba�jxfhqdb��dj_idbc�dhn_�\�dh�
n_cghc�qZr_qd_�²�g_�iblv_�

>ey�iblvy�g_lbibqgu� dhgl_dklu�� \� dhlhjuo� h[km`^Z�
xlky� \dmkh\u_� dZq_kl\Z�� ZjhfZl� b� \g_rgbc� \b^� gZibldZ�
kj�� g_h[uqguc� ihwlbq_kdbc� ijbf_j� =jZnbg� [ue� klZjh�
fh^gh]h�eblvy� ��B�[ue�gZiheg_g�`_elbaghc�iblvy�� ��GZ�
klh_ggh]h�gZ�g_`g_cr_c�ihqd_� ��Kfhjh^bgghc��Z�lZd`_
gZ�ebklhqd_���B�gZ�^mrbklhc�ljZ\d_��>��KZfhceh\��Pu]Z�
gh\u��

<h�\lhjhf�djm]_�mihlj_[e_gbc� keh\h�iblv_�mdZau\Z_l
gZ� `b^dhklv�� dhlhjmx� q_eh\_d� iv_l�� \� kblmZpbb�� dh]^Z
g _ \ Z ` g h� � d Z d h \ Z �hgZ��Kj��<iZeu_�s_db�_]h�]hj_�
eb�hl�ehrZ^bghc�^hau�l_ljZexfbgZeZ��g_aZf_lgh�ih^f_�
rZgghc�_fm�\�iblv_��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h�
]hf���<�wlhf�kemqZ_�j_qv�fh`_l�b^lb�b�h[�Zedh]hevghf�gZ�
ibld_�

<� kh\j_f_gghf� ebl_jZlmjghf� yaud_� keh\h� iblv_� bk�
ihevam_lky�\�dZq_kl\_� j h ^ h \ h ] h �h[hagZq_gby�ih�hl�
ghr_gbx�d�jZaebqguf� \b^Zf�gZibldh\�ij_bfms_kl\_ggh
\� jZa]h\hjghc� j_qb��Kj�� g_[j_`guc� jZa]h\hjguc� ijbf_j
²�QZc�k�fhehdhf��QZc�k�fhehdhf�� ����K_cqZk�\_^v�gbdlh
g_�iv_l��B�^Z`_�m^b\eyxlky������wlh�fh_�ex[bfh_�iblv_�
y�m`Zkgh� ex[ex�dj_idbc�qZc�k�fhehdhf� �JJJ���Kj�� lZd`_
ke_^mxsbc�mklZj_\rbc�ijbf_j��]^_�iblv_�bkihevam_lky�^ey
mdZaZgby�gZ�khjl��jZagh\b^ghklv�gZibldZ��Fu�ihaZ\ljZdZ�
eb��b�y�_]h�gZmqbe�^_eZlv��agZ_rv��wlh�iblv_��\bgh�k�Zi_ev�
kbgZfb������?fm�hq_gv�ihgjZ\behkv��E��G��Lheklhc��:ggZ�DZ�
j_gbgZ��

IJBF?Q:GB?� ��� <� g_dhlhjuo� dhgl_dklZo� \� agZq_gbb�
kh\iZ^Zxs_f� kh� agZq_gb_f� keh\� ^Zggh]h� jy^Z��bkihevam_lky
keh\h�\h^Z��<�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h[�hlkmlkl\bb�`b^�
dhklb�^ey�mlhe_gby�`Z`^u��\h^Z�fh`_l�ih^jZamf_\Zlv�ex[mx
`b^dhklv�� ijb]h^gmx� ^ey� iblvy�� Z� g_� lhevdh� \h^m� dZd� lZdh�
\mx��Kj��LZd�kb^_eb�hgb�G?>?EYFB��bf�g_�^Z\Zeb�gb�\ha^moZ�
gb�\h^u��djhf_�[ZeZg^u�b�qZy�mljhf���:��Khe`_gbpug��:job�
i_eZ]� =ME:=��� >ebggh_� kmjh\h_� ihehl_gp_� aZdeZ^u\Z_lky
l_[_�q_j_a�jhl��\agma^Zgb_���Z�ihlhf�q_j_a�kibgm�ijb\yau\Z�
_lky�dhgpZfb�d�iyldZf��<hl�lZd�dhe_khf�gZ�[jxo_�k�ojmkly�
s_c�kibghc�[_a�\h^u�b�_^u�ihe_`b�kmlhq_d�^\h_� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���JZkrbjbl_evgh_�ihgbfZgb_�keh\Z
\h^Z�_kl_kl\_ggh�\�iZjguo�khq_lZgbyo�_^Z�b�\h^Z��ibsZ�b�\h�
^Z��<ukdZau\Zgb_�Hg�ijh\_e�^_kylv�^g_c�[_a�ibsb�b�\h^u�g_�
ijbeh`bfh� d� kblmZpbb�� dh]^Z� q_eh\_d� jZkiheZ]Ze� qZ_f� beb
njmdlh\ufb�khdZfb�

Djhf_� lh]h�� \h^Z� bf__l� agZq_gb_� �gZiblhd�� \� khq_lZgbyo
lbiZ�njmdlh\Zy��fbg_jZevgZy��k_evl_jkdZy!�\h^Z�

<h�fgh]bo�kemqZyo��hkh[_ggh�\�jZa]h\hjghc�j_qb��^ey�h[ha�
gZq_gby�gZibldh\�bkihevamxlky�g_�kms_kl\bl_evgu_��Z�bgnb�
gblb\�ihiblv��j_`_�iblv��beb�khq_lZgb_�qlh�gb[m^v�ihiblv�
kj��Ihiblv� _klv"�� ?klv� qlh�gb[m^v� ihiblv"�Wlh� hkh[_ggh
oZjZdl_jgh� ^ey� kblmZpbb�� dh]^Z� q_eh\_d� ohq_l� g_f_^e_ggh
mlheblv�`Z`^m�b�ijhkbl�h�g_[hevrhf�dhebq_kl\_�dZdh]h�gb�
[m^v� iblvy��Kj�� lZd`_�KZrZ� b�DZjp_\� ihreb� ^hfhc��DZjp_\
kh\k_f�hkeZ[��_^\Z�^h[jZeky�^h�ba[u��k\Zebeky�gZ�eZ\dm��ihijh�
kbe�ihiblv��_]h�[be�hagh[��:��Ju[Zdh\��>_lb�:j[ZlZ���K_e_^�
dZ� imklv� ]j__lky� \� l\h_f� dZjfZg_� ^h� i_j_kuedb�� qlh[u
a^_kv�g_�deygqblv�l_[_�ihiblv��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��

IJBF?Q:GB?����Kms_kl\bl_evgh_�iblv_�bf__l�[ebadmx
d�jZkkfhlj_gghc�e_dk_fm�iblv_���kh�agZq_gb_f�ijhp_kkZ��Kj�
G_lhjhieb\mx�� i_j_f_rZggmx� \hkihfbgZgbyfb� bo� [_k_^m� aZ
iblv_f�qZy�\�kem`_[ghf�dZ[bg_l_�]_g_jZeZ�ij_j\Ze�l_e_nhg�
guc�a\hghd��X��;hg^Zj_\��=hjyqbc�kg_]���H^gZdh�ihkl_i_ggh
hg� mkihdhbeky�� h[fZogmeky� ieZldhf� b�� ijhbag_ky� ^h\hevgh
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[h^jh�� ©Gm�k��blZd���ª�²�ih\_e�j_qv��ij_j\Zggmx�iblv_f�Z[�
jbdhkh\hc� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kj��lZd`_�g_�
kdhevdh� g_h[uqguc� ihwlbq_kdbc� ijbf_j�Ba� qZrdb� aZihl_\�
r_c���KqZkleb\h_�iblv_���B�`_gsbgu�jZkk_yggh_�©a^jZkvl_ª
�;��Hdm^`Z\Z��©:j[Zlkdh]h�jhfZgkZ�klZjbggh_�rblv_ª��

<�g_dhlhjuo�mihlj_[e_gbyo�iblv_���b�iblv_���keZ[h�ijh�
lb\hihklZ\e_gu��kj��B��ijbgy\rbkv�aZ�_^m�b�iblv_��ki_j\Z�gZ�
keZ`^Zeky�_^hc��²� _klv�hq_gv�ohl_ehkv��dZ`^uc�dmkhd�[ue
keZ^hd��²�ihlhf�k\hbf�jZkkdZahf�h�km^_��B��:��;mgbg��AZoZj
<hjh[v_\��

IJBF?Q:GB?� ��� G_dhlhju_� keh\Z� b� keh\hkhq_lZgby
bf_xl�agZq_gb_��[ebadh_�d�jZkkfhlj_gghfm��gh�[he__�madh_�

?keb�j_qv�b^_l�h[�Zedh]hevguo�gZibldZo��bkihevamxlky
keh\h�\uib\dZ��kj��H^bggZ^pZlv�^g_c�y�ivygkl\h\Ze�\�aZi_j�
lhc�d\Zjlbj_��Ljb`^u� kimkdZeky� aZ�^hihegbl_evghc� \uib\�
dhc��K��>h\eZlh\��AZih\_^gbd��

>ey�h[hagZq_gby�Zedh]hevguo�gZibldh\�bkihevam_lky�lZd�
`_�bgnbgblb\� \uiblv�b� khq_lZgb_�qlh�gb[m^v� \uiblv��kj�
<uiblv�_klv"��?klv�qlh�gb[m^v�\uiblv"

AgZq_gb_��[ebadh_�d�agZq_gbx�keh\�^Zggh]h�jy^Z��bf__l�km�
s_kl\bl_evgh_�ihceh��<�k\h_f�ijyfhf�agZq_gbb�hgh�mdZau\Z�
_l�gZ�kulgh_�iblv_��ijb]hlh\ey_fh_�^ey�^hfZrgbo�`b\hlguo�
kj��Dha_e�qboZe�b�g_�_e��Lh]^Z�[Z[mrdZ�gZ\h^beZ�_fm�\� \_^j_
\dmkgh]h�ihceZ��<hl�wlh�^jm]h_�^_eh��dZd�[u�]h\hjbe�dha_e�b�
ijbqfhdb\Zy�� fZoZe� o\hklhf� �<�� ;_eh\�� JZkkdZau� h� \kydhc
`b\ghklb���Ihceh� bf__l� lZd`_� i_j_ghkgh_� kgb`_ggh_� mihl�
j_[e_gb_�� \� dhlhjhf� hgh� h[hagZqZ_l� q_eh\_q_kdh_� iblv_�� <
wlhf�kemqZ_�hgh�\dexqZ_l�mdZaZgb_�gZ�gbadb_�\dmkh\u_�dZq_�
kl\Z�gZibldZ�b�_]h�hljbpZl_evgmx�hp_gdm�]h\hjysbf��Kj��Ih�
q_fm� [h]Zq� _kl� g_`gmx� jhah\mx� \_lqbgm�� ���� aZeb\Z_l� k_[_
]hjeh�gZklhys_c�\h^dhc��i_gbkluf�ib\hf������Z�y��dZd�i_k�dZ�
dhc��^he`_g�`_\Zlv�q_jkl\uc�oe_[�b�lygmlv�lhrghl\hjgh_
ihceh�gZ�kZoZjbg_"����:��:\_jq_gdh��Q_jlu�ba�`bagb�jZ[hq_]h
IZgl_e_y�=jufabgZ���LZd� ijbylgh�l_[y� ihblv� dhn_f��?klv
ex^b�dhlhjuo��qlh�ihb��qlh�g_�ihb��DZd�[m^lh�bf�dZdh_�lh
ihceh��JJJ��

�N� �Kms_kl\bl_evgh_�iblv_�bf__l�lhevdh�nhjfm�?>�
dhlhjZy�mihlj_[ey_lky�dZd�^ey�mdZaZgby�gZ�h^bg�gZiblhd
beb�h^gm�ihjpbx�gZibldZ��lZd�b�kh[bjZl_evgh��^ey�mdZaZ�
gby�gZ�g_kdhevdh�ihjpbc�b�gZ�jZagu_�khjlZ�gZibldh\��kj�
;hevghfm�ijbg_keb�iblv_��Ba�iblvy�[hevghfm�fh`gh�qZc�
ljZ\ygu_�gZklhb��dexd\_gguc�fhjk�

Kbghgbf�gZiblhd��hkh[_ggh�\�hkgh\ghf�djm]_�mihlj_[�
e_gbc��k\h[h^gh�bkihevam_lky�lZd`_�b�\�nhjf_�FG��NhjfZ
gZibldb� mihlj_[ey_lky� h[uqgh� ^ey� mdZaZgby� gZ� jZagu_
khjlZ�gZibldh\��kj��Rmf�� ]h\hj��ijboh^u�� moh^u��ibkZgb_
klboh\� b� ex[h\guo� aZibkhd��lj_\h]Z�� ihjhc� bkl_jbdZ� ²
]hkih^kl\h\Zeb�aZ�klhebdZfb�©^_dZ^_glh\ª��]^_�dhgvyd�b
fZ^_jZ�kqblZebkv�©gZpbhgZevgufbª�gZibldZfb��<��Oh^Z�
k_\bq��Fhkdh\kdbc�ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd��

�D� �;m^mqb�jh^h\uf�bf_g_f��gZiblhd�qZklh�mihlj_[�
ey_lky� \� khklZ\_� kdZam_fh]h�� kj�� Kh\_jr_ggh� kZfhklhy�
l_evguf�gZibldhf�y\ey_lky�k[bl_gv��aZf_gy\rbc�qZc�^h
_]h�ihy\e_gby�\�Jhkkbb��>j_\g_crbfb�gZibldZfb�y\eyxl�
ky�f_^u��beb�f_^db�� ���� klZ\e_ggu_�f_^u�²� wlh� dj_idb_
Zedh]hevgu_�gZibldb��\�khklZ\�dhlhjuo�\oh^bl�y]h^guc
khd��[hevrh_�dhebq_kl\h�f_^Z�b�\h^dZ��<��Ihoe_[dbg��GZ�
pbhgZevgu_� dmogb� gZrbo� gZjh^h\���>ey� kbghgbfZ� iblv_
lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh�

Keh\h�gZiblhd�\h�\lhjhf�djm]_�mihlj_[e_gbc��\�dhlh�
jhf�hgh�h[hagZqZ_l�hkh[uc�\b^�ijh^mdlZ��fh`_l�bkihevah�
\Zlvky�\�dhgkljmdpbb�k�ihklihablb\guf�hij_^_e_gb_f��lb�
ibqghc�^ey�hnbpbZevguo�gZbf_gh\Zgbc�lh\Zjh\��kj��gZib�
lhd�y]h^guc��gZiblhd�\blZfbgguc�b�l��i�

�K� �>ey�h[hbo�kbghgbfh\�oZjZdl_jgu�iZjgu_�khq_lZ�
gby�kh�keh\Zfb��h[hagZqZxsbfb�ibsm��Kj��Im]bg��kbkl_�
fZlbq_kdb� ihemqZy� gZ� ih^\_^hfkl\_gghf� dhf[bgZl_� ib�
lZgby� ijh^mdlu� b� kibjlgu_� gZibldb�� g_� hieZqb\Ze� bo
klhbfhklv� �MiikZevkdbc�dhjimk���Wlh�ijboh^beh�d�g_fm
gZ�mf�g_�lh]^Z��dh]^Z��aZgyluc�\_kv�k\h_c�jZ[hlhc��hg�aZ�
[u\Ze�b�iblv_��b�ibsm��b� \_kv� k\_l� �G��<��=h]hev��Ihjl�
j_l��� >ey� kbghgbfZ� iblv_� gZb[he__� lbibqgu� khq_lZgby
_^Z�b�iblv_��ibsZ�b�iblv_��^ey�kbghgbfZ�gZiblhd�²�_^Z
b�gZibldb��ykl\Z��dmrZgvy!�b�gZibldb��gZibldb�b�aZ�
dmkdb�� Khfgbl_evgh� "ibsZ� b� gZibldb�� Khq_lZgb_� _^Z� b
iblv_�ihgbfZ_lky�kdhj__�dZd�ijh^h\hevkl\b_��_^Z�b�gZ�
ibldb� k\yau\Z_lky� ij_`^_� \k_]h� k� b^__c� ijb_fZ� ]hkl_c
beb�k�j_klhjZghf�

>ey�keh\Z�gZiblhd�oZjZdl_jgu�khq_lZgby�k�hq_gv�rb�
jhdbf�djm]hf�hij_^_e_gbc��Wlb�hij_^_e_gby�fh]ml�oZjZd�
l_jbah\Zlv�� Z�� khklZ\� gZibldZ�� kj�� Zedh]hevguc� �dj_idbc�
kibjlghc��[_aZedh]hevguc��njmdlh\uc��fhehqguc��dhn_c�
guc!�gZiblhd��[��_]h�\dmk�b�ZjhfZl��kj��keZ^dbc��dbkeuc�
]hjvdh\Zluc��l_jidbc�� ijyguc�� ZjhfZlguc�� ^mrbkluc!
gZiblhd�� \�� l_fi_jZlmjm� b� dhgkbkl_gpbx�� kj�� oheh^guc
�]hjyqbc��ly]mqbc��]mklhc��i_gbkluc!�gZiblhd��]��\g_r�
gbc� \b^�� kj�� jhah\Zluc� �l_fguc�� ijhajZqguc�� fmlguc�
bkdjbkluc!� gZiblhd�� ^�� \ha^_ckl\b_� gZ� q_eh\_dZ�� kj�
[h^jysbc� �ivygysbc�� ]hjyqbl_evguc�� ijhoeZ^bl_evguc�
ex[h\guc!�gZiblhd�b�l��i��Djhf_�lh]h��^ey�wlh]h�keh\Z�lb�
ibqgu� hp_ghqgu_� hij_^_e_gby�� kj�� \dmkguc� �^b\guc�� \he�
r_[guc��hl\jZlbl_evguc!�gZiblhd�

>ey�kbghgbfZ�iblv_�gZb[he__�lbibqgh�khq_lZgb_�k�hi�
j_^_e_gb_f�l_ieh_�� J_`_� \klj_qZxlky� g_dhlhju_� ^jm]b_
khq_lZgby��kj��]hjyq__��oheh^gh_��ijhoeZ^gh_��dbkeh\Zlh_�
mdj_ieyxs__��hljZ\e_ggh_�b�l��i�!�iblv_�

�B� �Gh�h� ©Ke_a_ª�^h\hevgh��L_i_jv�y�ij_^eZ]Zx�\Zf
ihke_^g__�b�gZbemqr__�� ©<_g_p�ljm^h\�ij_\ur_�\k_o�gZ�
]jZ^ª��dZd�kdZaZe�ihwl��Dhjhq_��y�ij_^eZ]Zx�\Zf�dhdl_cev
©Kmqbc�ihljhoª��gZiblhd�� aZlf_\Zxsbc� \k_��Wlh�m`_�g_
gZiblhd�²�wlh�fmaudZ�kn_j��<_g��?jhn__\��Fhkd\Z�²�I_�
lmrdb���<�Ihdjh\�ih^ghkbeb�]hklyf�\�^_j_\ygghf�dh\r_
^mrbklmx��\k_�_s_�keZ^dh\Zlmx�\eZ]m�� ���� ©DmfmrdZª�²
eZkdh\h� gZau\Zeb� gZiblhd� klZjbdb� �<��Khehmobg�� >hf� b
kZ^���GZ�ihem� klhyeZ� hldmihj_ggZy� [mluedZ� dhgvydm� �wlh
[ue��fh`gh�kdZaZlv��©gZpbhgZevgucª�gZiblhd�fhkdh\kdh]h
kbf\hebafZ���<��Oh^Zk_\bq��Dhg_p�J_gZlu���Djhf_�lh]h��hg
ijbg_k�[mluedm�k�d\Zkhf��dhlhjmx�hg�^ey�ijh[u�\aye�\�dmo�
g_��GZiblhd�wlhl�[ue�m`_�ba\_kl_g�njZgpmaZf��E��G��Lhe�
klhc��<hcgZ�b�fbj���?keb�mfbjZ_l�ibkZl_ev��lh�\�j_klhjZg_
\�>m[h\hf�aZe_�[ukljh�m[bjZxl�klhebdb��aZ�dhlhjufb�fu
_s_�\q_jZ�\_q_jhf�]hgyeb�qZb�b�^jm]b_�gZibldb�ihdj_iq_�
k^\b]Zxl�g_kdhevdh�klhebdh\��mklZgZ\eb\Zxl�gZ�gbo�]jh[
�<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu���D�lhfm�`_
\j_f_gb� hlghkblky� ihy\e_gb_� deZkkbq_kdbo� jmkkdbo� gZ�
ibldh\�²�\k_\hafh`guo�f_^h\��d\Zkh\��k[blg_c��Ba^Z\gZ
bkihevah\Zeb�wlb�gZibldb�dZd�aZklhevgu_��l��_��^ey� aZib�
\Zgby�[ex^�ba�fykZ�b�^bqb��keZ^dbo�dZr��Z�lZd`_�dZd�^_�
k_jl� �<��Ihoe_[dbg��GZpbhgZevgu_� dmogb� gZrbo� gZjh^h\��
I _ j \ u c � f b g b k l j� � =hkih^Z�� ijhrm� \Zk� gZ� [Ze�
dhg� ²� ihkfhlj_lv� n_c_j\_jd�� :� a^_kv� l_f� \j_f_g_f
ijb]hlh\yl� ijhoeZ^bl_evgu_� b� mkihdhbl_evgu_� gZibldb
�?��R\Zjp�� L_gv��� GZ� fZe_gvdhf� \ha\ur_gbb� [ueb� jZk�
klZ\e_gu�klheu��;jZl�fhc�lhlqZk�`_�aZbgl_j_kh\Zeky�kibjl�
gufb�gZibldZfb��K��>h\eZlh\��AZih\_^gbd��
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DZly�lhqgh�lZd�`_��djhf_�\k_o�aZ[hl�h�[_ev_��ijhe_`gyo�
iblv_��\�i_j\uc�`_�^_gv�mki_eZ�m]h\hjblv�[hevgh]h�\�g_h[�
oh^bfhklb�ijbqZklblvky�b�kh[hjh\Zlvky��E��G��Lheklhc��:ggZ
DZj_gbgZ���Lu�fg_�^Z_rv�iblv�ba�ahehlhc�qZrb��²�\hkdebd�
gme�hg��²�gh�y^�\�l\h_f�iblv_��b�]jyavx�hkd\_jg_gu�l\hb�[_�
eu_�djuevy��B��K��Lmj]_g_\��>uf���JZc�b�Z^�gZf_rZeZ�l_[_�\
iblv_����>_gv�_^bguc�l_i_jv�²�`blb_�l\h_��F��P\_lZ_\Z�
©:�\h�e[m�fh_f�²�agZc��²�A\_a^u�]hjylª���BjZ�[h^bl��hlg_k�
eZ� iblv_�� \_jgmeZkv�� ^hklZeZ� ]jZ^mkgbd�� ihreZ� ihklZ\beZ�
\_jgmeZkv��aZ\_eZ�[m^bevgbd��E��I_ljmr_\kdZy��Ljb�^_\mrdb
\� ]hem[hf���Fm`bd�ijb\_a�__�gZ�l_e_]_��ijhljyky�\_jkl�iyl�
gZ^pZlv�kh�klZgpbb�\�aghcguc�bxevkdbc�^_gv��HgZ�ijhibsZ�
eZ�^_kyldZ�ljb�klbohl\hj_gbc��hldZaZeZkv�hl�ibsb�b�iblvy�b
\a]jhfha^beZkv�hiylv�gZ�l_e_]m� �<��Oh^Zk_\bq��G_m^Zqgbdb��
Qlh�`_�[u�^_eZeb�Khgy��]jZn�b�]jZnbgy��dZd�[u�hgb�kfhlj_�
eb��gbq_]h�g_�ij_^ijbgbfZy��_`_eb�[u�g_�[ueh�wlbo�ibexev
ih�qZkZf��iblvy�l_ie_gvdh]h��dmjbghc�dhle_ldb�b�\k_o�ih^�
jh[ghkl_c�`bagb��ij_^ibkZgguo�^hdlhjhf��kh[ex^Zlv�dh�
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ohl_e� hlj_fhglbjh\Zlv� fZrbgm�� gh� m[_^beky�� qlh� wlh
kh\_jr_ggh� [_kihe_agh�ijb�g_h[uqghf�Hg� ohl_e� dmiblv
fZrbgm��gh�m[_^beky��qlh�wlh�kh\_jr_ggh�[_kihe_agh�

=jmiiZ� kbghgbfh\� [_a� lhedm�� \imklmx�� ihgZijZkgm�
ihimklm�b�^Zjhf�\ujZ`Z_l�lm�b^_x��qlh�^_ckl\b_�km[t�
_dlZ�� k� lhqdb� aj_gby� ] h \ h j y s _ ] h�� g_� bf_eh
k f u k e Z�� g_�ijbg_keh� g b d Z d h ] h� p_ggh]h�j_amev�
lZlZ��kj��QblZe��qblZe��Z�\k_�[_a�lhedm����LZf�kdmdZ��lZf
h[fZg� b� [j_^�� �� <� lhf� kh\_klb�� \� lhf� kfukeZ� g_l
�:��K��Imrdbg�� ?\]_gbc� Hg_]bg��� :� kdhevdh� ^hijhkguo
ghq_c�� Z� kdhevdh� ke_^h\Zl_evkdbo� nZglZabc�� ²� b� \k_
\imklmx��:��Khe`_gbpug��:jobi_eZ]�=ME:=���=jZ`^Zg_
g_�klZeb�ihgZijZkgm�l_jylv�\j_fy�b�jZahrebkv��B��Bevn�
?�� I_ljh\�� >\_gZ^pZlv� klmev_\��� L_[_� ohq_lky�� \b^gh�
l_hj_lbabjh\Zlv�ihimklm��[_a�\kydh]h�ijbf_g_gby�d�^_em
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���Gm��\uiv_f"�Qlh[u�g_
l_jylv�\j_fy�^Zjhf��:��<Zfibeh\��KlZjrbc�kug��

>ey� kbghgbfh\� wlhc� ]jmiiu� oZjZdl_jgu� dhgl_dklu�
hibku\Zxsb_�g_j_amevlZlb\gh_�jZkoh^h\Zgb_� j _ k m j �
k h \�� hkh[_ggh�\j_f_gb��kj��[_a�lhedm� �\imklmx��ihgZ�

ijZkgm!�ihljZlblv�^\Z�qZkZ��ihimklm� �^Zjhf!�l_jylv
\j_fy��kf��lZd`_�ijbf_ju�np��Kbghgbfu�]jmiiu�ls_lgh
\�ih^h[guo�dhgl_dklZo�aZljm^g_gu�beb�g_\hafh`gu�
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<gmljb� wlhc� ]jmiiu� \u^_eyxlky�^\_�ih^]jmiiu� kbgh�
gbfh\��gZb[he__�[ebadbo�^jm]�^jm]m��[_a�lhedm�b�\imklmx�
k�h^ghc�klhjhgu��ihgZijZkgm�b�ihimklm�²�k�^jm]hc�

;_a� lhedm� b� \imklmx� h[uqgh� k\yau\Zxlky� k� hp_gdhc
dhgdj_lguo�^_ckl\bc�beb�^_yl_evghklb�q_eh\_dZ��hl�dhlh�
juo�\�ghjf_� h ` b ^ Z _ l k y� j_amevlZl��kj��Wlhl�ij_ih�
^h[guc�:e_rZ� ©kjh^m�lZdhcª�²�\�km[[hlm�b� \hkdj_k_gv_
g_�jZ[hlZ_l��Ijh[h\Zeb��dhg_qgh��ih\ebylv�gZ�g_]h��b�g_
jZa��gh�\k_�[_a�lhedm��<��Rmdrbg��:e_rZ�;_kdhg\hcguc��
H[ukd�fy]dh]h�\Z]hgZ��� ��ih_a^Z�ghf_j� ���©LZrd_gl�²
Fhkd\Zª�^eblky�m`_�[hevr_�qZkZ�b�\k_�\imklmx� �N��G_�
agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���K_xl��gh
aZjZg__�agZxl�²�k_xl�\imklmx��dZd�b�\�ij_^u^msb_�]h^u�
gbq_]h�g_�kh[_jml��F��Dhqg_\��Ihljyk_gb_��

GZj_qb_� [_a� lhedm� hlebqZ_lky� hl� \imklmx� b� ^jm]bo
kbghgbfh\�b^__c�[hevr_c� m l b e b l Z j g h k l b�� Hgh
\dexqZ_l� ij_^klZ\e_gb_� h� lhf�� qlh� hl� ^_ckl\bc� ex^_c
h`b^Z_lky� g_� ijhklh� dZdhc�eb[h� j_amevlZl�� Z� bf_ggh
i h e v a Z�� Kj��KgZqZeZ�[ueh�\hkiZe_gb_�e_]dbo��Z�ihlhf
h[gZjm`beb�klZnbehdhddb��\hl�hgZ�e_`ZeZ�e_`ZeZ��gm�b
[_a�lhedm�kh\_jr_ggh��JJJ��

Djhf_�lh]h��[_a�lhedm�ij_^ihqblZ_lky��dh]^Z�j_qv�b^_l�h
i Z k k b \ g h f � ih\_^_gbb�� h[� hlkmlkl\bb� \� ^_ckl\byo
q_eh\_dZ� ieZgZ� beb� g_bkihevah\Zgbb� bf_xsboky� j_kmj�
kh\�� kj�� ²� :� q_]h� kehgylvky� [_a�lhedm� aZ� dmebkZfb"� ²
h[uqguf�k\hbf�dbkeh\Zluf�lhghf�kijhkbe�B\Zg��>��Ljm�
kdbgh\kdZy��@hg]e_j�b�FZ^hggZ���Kdhevdh�fh`gh�_]h�[_a
lhedm�`^Zlv�� emqr_� aZc^_f� \�^jm]hc�jZa��Hl^Zcl_� wlb
dgb]b�\�[b[ebhl_dm��hgb�\_^v�m�\Zk�klhevdh�e_l�[_a�lhedm

klhyl�� <� ih^h[guo� dhgl_dklZo� \imklmx� h[uqgh� g_� bk�
ihevam_lky�

>ey�\imklmx�oZjZdl_jgZ� kblmZpby��dh]^Z� km[t_dl�^_c�
kl\m_l� Z d l b \ g h �b�gZebph�\k_� \ g _ r g b _ �ijbagZ�
db�p_e_gZijZ\e_gghc�^_yl_evghklb��h^gZdh�gZ�kZfhf�^_e_
wlZ� Zdlb\ghklv�g_�ijbghkbl�ieh^h\�� kj��OhaycdZ� gb� keh\Z
g_�ihgbfZeZ��h^gZdh�ihohoZlu\ZeZ��b]jZeZ�\imklmx�iehoh
ih^\_^_ggufb�]eZaZfb�b�jZkkdZau\ZeZ�qlh�lh�k\h_��gh�__
gbdlh�g_�kemrZe��<��GZ[hdh\��AZgylhc�q_eh\_d��

GZj_qby� ihgZijZkgm� b� ihimklm� ly]hl_xl� d� i j h �
k i _ d l b \ g h f m �mihlj_[e_gbx�b�mdZau\Zxl�gZ�e_]dh�
fuke_ggh_�beb� j Z k l h q b l _ e v g h _� ih\_^_gb_�km[t�
_dlZ��kj��Q_eh\_d��dhlhjuc�b^_l�ih�^_eZf��g_�klZg_l�ljZ�
lblv�klhevdh�\j_f_gb�ihgZijZkgm�b�ihblv�g_agZdhfmx�^_�
\mrdm� dhn_� aZ� k\hc� kq_l� �:��FZjbgbgZ��Fm`kdb_� b]ju��
G_aZq_f� \j_fy� ihimklm�ljZlblv� �<��<hcgh\bq��Fhkd\Z
������� AZq_f� \hegh\Zlv� gZqZevkl\h� ihgZijZkgm� �N�� G_�
agZgkdbc��YjfZjdZ�\�KhdhevgbdZo���Gm��agZqbl��b�g_�[j_rb
ihimklm��B��;mgbg��>_j_\gy���G_q_]h�ljZlblv�ihgZijZk�
gm��ihimklm!�klhevdh�^_g_]��dh]^Z�\�^hf_�_klv�g_q_]h�

Ijb�wlhf�ihgZijZkgm�ij_^ihqblZ_lky��dh]^Z�j_qv�b^_l
h� lhf�� qlh� km[t_dl� jZkljZqb\Z_l� kbeu�� \j_fy� beb� bgu_
j_kmjku� [ _ a � g _ h [ o h ^ b f h k l b�� kj�� K� i_j\h]h
l_ieZ�b�^h�kZfhc�hk_gb�hgZ�oh^beZ�[hkZy��qlh[�g_�bagZrb�
\Zlv� ihgZijZkgm� h[m\v� �X�� =hgqZjh\�� Ih� k\h_c� \he_��
Qlh[u�d�ijZa^gbdm�hljZihjlh\Zlv�h�\aylbb�]hjh^Z��]_g_�
jZeu� ihgZijZkgm� aZ]m[beb� klhevdh� khe^Zlkdbo� `bag_c
>kj��g_\hafh`gh_�\�wlhf�dhgl_dkl_�ihimklm@�

<� k\hx� hq_j_^v�� ihimklm� g_kdhevdh� [he__� ij_^ihqlb�
l_evgh� \� dhgl_dklZo�� ]^_� j_qv� b^_l� h� f Z e h c � w n �
n _ d l b \ g h k l b � mkbebc� beb� g _ a g Z q b l _ e v �
g h k l b �p_eb��kj��G_mkljh_ggh�\_^_rv�`bagv��kfbj_gvy

g_�ijbh[j_e��[mygbrv�ihimklm� �E��E_hgh\��;Zjkmdb���<Zf
ihjZ� i_j_klZlv� ihimklm� jZkljZqb\Zlv� k\hc�lZeZgl� gZ
wib]jZffu��gZibrbl_�gZdhg_p�qlh�gb[m^v�k_jv_agh_�

>Zjhf� \� kh\j_f_gghf� yaud_� mihlj_[ey_lky� h ] j Z �
g b q _ g g h�� \� hkgh\ghf� \� khq_lZgbyo� l_jylv� �ljZ�
lblv!� ^Zjhf� \j_fy� beb� ijhiZ^Zlv� �ijhclb!� ^Zjhf�
kj��<j_f_gb�hg�^Zjhf�g_�l_jye��\k_�\j_fy�dhjiy�gZ^�dZ�
dbfb�lh� dgb`dZfb� �B��Wj_g[mj]��G_h[uqZcgu_� ihoh`�
^_gby� Omebh� Omj_gblh��� Ba�aZ� wlhc� ib]Zebpu� klhevdh
\j_f_gb� ^Zjhf� ihljZlbeb� �G��Ghkh\��NZglZa_ju���HgZ
\k_]^Z�dmjbeZ�ieZg�ijhn_kkbhgZevgh�²�gb�h^gZ�aZly`dZ
g_�ijhiZ^ZeZ�^Zjhf��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZ�
jbgu���>jm]b_�dhgl_dklu�\� lhc�beb�bghc� kl_i_gb�mklZ�
j_eb�� kj��<hl� khqbgb�dZ� klbob� gZ� [jZdhkhq_lZgb_�� q_f
^Zjhf�lh�ih�dhfgZl_�[_]Zlv��N��F��>hklh_\kdbc��B^bhl��
:�lh�hg�h[jZlbeky�d�`_gsbgZf�k�mij_dhf��qlh�hgb�`b�
\ml� ^Zjhf� b� gbdh]h� g_� ex[yl� �G��K��E_kdh\��G_dm^Z��
<_^v�qmyeh�k_j^p_�²�^Zjhf�[eZgd�ihjqm��<��DZieZg��MkZ�
luc�ihehkZluc���Hkh[_gghklvx�gZj_qby� ^Zjhf� y\ey_lky
lh�� qlh� \� [hevrbgkl\_� mihlj_[e_gbc� hgh� m^_j`b\Z_l
b^_x� ljZlu� b� d h f i _ g k Z p b b�� Wlh� k\yaZgh� k� _]h
hkgh\guf�agZq_gb_f�

F_`^m� kbghgbfZfb� _klv� g_dhlhju_� dhffmgbdZlb\�
gh�ijhkh^bq_kdb_�jZaebqby�

<k_� kbghgbfu�� djhf_� \imklmx�� h^bgZdh\h� k\h[h^gh
mihlj_[eyxlky� dZd� \� khklZ\_� l _ f u�� lZd� b� \� khklZ\_
j _ f u�� kf��ijbf_ju�np��<imklmx�ly]hl__l�d�kh[kl\_ggh
j _ f _�� kf��ijbf_ju�np��<k_�kbghgbfu�fh]ml�g_klb�]eZ\�
gh_�njZah\h_� m ^ Z j _ g b _�� djhf_�ihgZijZkgm�b�ihim�
klm��^ey�dhlhjuo�wlh�g_oZjZdl_jgh�

JZaebqby�f_`^m�[hevrbgkl\hf�kbghgbfh\� g _ c l j Z �
e b a m x l k y�� _keb�j_qv�b^_l�h�g_hijZ\^Zgghc� l j Z l _
j _ k m j k h \�� hkh[_ggh� \j_f_gb�� <h� njZa_� Lu� lhevdh
gZijZkgh�l_jy_rv� \j_fy� gZijZkgh� k\h[h^gh� aZf_gy_lky
gZ�\k_�kbghgbfu��djhf_�ls_lgh��[_amki_rgh��[_kihe_agh
b�[_aj_amevlZlgh�

Djhf_�lh]h��jZaebqby�f_`^m�[hevrbgkl\hf�kbghgbfh\
iheghklvx�beb� qZklbqgh�g_cljZebamxlky�� _keb� j_qv� b^_l
h[� h p _ g d _ � j _ a m e v l Z l h \� ^_yl_evghklb�beb�kh�
\hdmighklb� ^_ckl\bc� q_eh\_dZ�� <h� njZa_� Kdhevdh� hg� gb
klZjZeky�ijb\_klb�jZajmr_gguc�^hf�\�ihjy^hd��\k_�[ueh
gZijZkgh� gZijZkgh� fh`gh� aZf_gblv� gZ� ex[hc� kbghgbf�
djhf_�[_amki_rgh��^Zjhf��ihgZijZkgm�b�ihimklm�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�_s_�g_kdhevdh�klb�
ebklbq_kdb�hlf_q_gguo�kbghgbfh\��mklZj��\ukhd��\hls_��mklZj�
\lmg_��p_jd��\km_��j_^d��g_h[boh^g��beb�mklZj��[_kieh^gh��ijhkl�
aZajy�

GZj_qb_�\hls_�bf__l�lh�`_�agZq_gb_��qlh�b�ls_lgh��kj��GZ�
ijZkgh�iZiu�]j_f_eb�ijhdeylbyfb�gZ�obsgbdh\�k\ys_gguo�ijZ\
q_eh\_q_kl\Z��\hls_�gZihfbgZeb�dj_klhghkpZf�bo�h[_l�[jZl�
kdhc�ex[\b�d�ih[_`^_gguf��ijby\rbf�dj_s_gb_��:��:��;_klm�
`_\�FZjebgkdbc��AZfhd�<_g^_g��

GZj_qb_�\lmg_��i_j\hgZqZevgh�hgh�bf_eh�agZq_gb_��^Zjhf��
kj��lmg_y^_p��\�yaud_�;,;�\��mihlj_[eyehkv�\�agZq_gbb��[eba�
dhf�d�keh\Zf�^Zggh]h�jy^Z��h^gZdh�h[uqgh�ij_^iheZ]Zeh��qlh
bkdhfuc�j_amevlZl�²�wlh�j_Zdpby�^jm]bo�ex^_c��kj��AgZx��qlh
ijhih\_^mx�\lmg_��gh�lZdh\h�fh_�gZagZq_gb_��:��K��Imrdbg�
JhfZg�\�ibkvfZo���GZaZ\ljZ�:\Zdmfh\� ����ihkeZe�k\h_]h�kugZ
d�hlpm�N_^hjm�k�m]jhahx��qlh�_`_eb�b�iZklujkdh_�gZklZ\�
e_gb_� hklZg_lky� \lmg_��lh� m`� kZf� hg� ijbf_lky� ih�k\h_fm
�F��G��Ih]h^bg��Q_jgZy�g_fhqv��

Keh\h�\km_�\�yaud_�;,;�\��bf_eh�agZq_gb_� �gZijZkgh���kj�
?keb�L_jfhk_kh\�agZ_l��q_]h�ebdm_l�kf_eZy�b�ij_^ijbbfqb\Zy
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^mrZ�_]h��lh�g_�\km_�`_�b]jZ_l�k_j^p_�b�>Zjvb�GbdheZ_\gu�b
Ij_ihl_gkdh]h� �G��K��E_kdh\��Kh[hjyg_���Oh^ZlZc� ���� kgh\Z
_a^be�b�oh^be��ijhkbe��fhebe�b�^Z`_�m]jh`Ze�km^hf�ex^kdbf
b� ;h`bbf� km^hf�� gh� \km_� ^j_[_a`Ze� _]h� keZ[_xsbc� yaud
�G��K��E_kdh\��Kh[hjyg_���;hevrbgkl\h�ih^h[guo�mihlj_[e_�
gbc�mklZj_eb��<�kh\j_f_gghf�yaud_�dZd�_kl_kl\_ggu_�\hkijb�
gbfZxlky� lhevdh� \ujZ`_gby� mihfbgZlv� \km_� bfy�;h`v_� b
h[jZah\Zggu_�ih�ZgZeh]bb�\ujZ`_gby�mihfbgZlv�dh]h�lh�beb
qv_�lh�bfy�\km_��Kj��Qlh�bfy�g_`gh_�fh_��fhc�g_`guc��g_� �
MihfbgZ_l_� gb� ^g_f� gb� ghqvx� ²� \km_� �F�� P\_lZ_\Z�� ©Fg_
gjZ\blky��qlh�\u�[hevgu�g_�fghcª��

GZj_qb_�[_kieh^gh�ih�agZq_gbx�koh^gh�k�[_aj_amevlZlgh�
gh��\�hlebqb_�hl�ijbeZ]Zl_evgh]h�[_kieh^guc��mihlj_[ey_l�
ky�j_^dh��Kj��D�q_fm�[_kieh^gh�kihjblv�k�\_dhf"� ��H[uqZc
^_kihl�f_`� ex^_c� �:��K��Imrdbg�� ?\]_gbc�Hg_]bg��� ���� g_
ijhoh^bl���<�l_[_�\hklhj]��EZmjZ��g_�^Z\Zc���Hklulv�_fm�[_k�
ieh^gh��kihc��EZmjZ��:��K��Imrdbg��DZf_gguc�]hklv��

AZajy�bf__l�lh�`_�agZq_gb_��qlh�b�ajy��kj��=^_�ihe_]eZ�\
khjhd�lj_lv_f�i_ohlZ����;_a�lhedm��aZajy�����������LZf�ih�ih�
jhr_� ]mey_l� hohlZ�� ��Ljm[yl� _]_jy�� �:��=Zebq��Hrb[dZ���²
IjZ\^Z��[m^_rv�ieykZlv"�²�:�qlh��aZajy�reZ�klhevdh"��<��Kh�
ehmobg��G_�`^b�m�fhjy�ih]h^u���Hg�fh`_l� ijbf_jgh�lZd
^mfZlv��qlh�\hl�imkdZc�y�ebqgh�ih]b[gm��gh�aZlh�`bagv�fhy
[m^_l�hl^ZgZ�g_�aZajy��Z�aZ�h[s__��ihgbfZ_rv�eb��kqZklv_
�<��<hcgh\bq��Fhkd\Z�������

GZj_qb_� \ohehklmx�bf__l� agZq_gb_�g_kdhevdh� [he__� madh_�
q_f�keh\Z�^Zggh]h�jy^Z��hgh�mdZau\Z_l�gZ�g_wnn_dlb\gmx�jZ[hlm
f_oZgbafZ��kj��KZme�[ue�hq_gv�g_\Z`guf�\h^bl_e_f��hg�ih^Z�
\Ze�gZ�^\b]Zl_ev�kebrdhf�fgh]h�wg_j]bb��b�^\b]Zl_ev�jZ[hlZe
gZiheh\bgm�\ohehklmx��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m��
J_ijh^mdlhj�g_kdhevdh�fbgml�rbi_e�\ohehklmx��Z�ihlhf�f_q�
lZl_evgh� aZ]h\hjbe� ih�mdjZbgkdb� �<��I_e_\bg��@bagv� gZk_dh�
fuo���H^gZdh�^ey�wlh]h�keh\Z�oZjZdl_jgu� h [ j Z a g u _� mih�
lj_[e_gby��\�dhlhjuo�hgh�kbghgbfbabjm_lky�kh�keh\Zfb�^Zg�
gh]h�jy^Z��kj��B�hk\_^hfbl_eb��b�hi_jZlb\gbdb��b�ke_^kl\b_�
b�ijhdmjZlmjZ��b�\gmlj_ggyy�hojZgZ�lxjvfu��b�dhg\hc�²�\k_
ijhjZ[hlZeb�\ohehklmx���:��Khe`_gbpug��:jobi_eZ]�=ME:=��
;_a�kh\_klb�jZamf�jZ[hlZ_l�lhevdh�gZ�k_[y��lh�_klv�²�\oh�
ehklmx��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

IJBF?Q:GB?����Keh\Z�gZijZkgh�b�ajy�bf_xl�[ebadb_�d
jZkkfhlj_gguf�e_dk_fu�gZijZkgh���b�ajy���kh�agZq_gb_f��^m�
fZy�h�lhf��qlh�k^_eZe�km[t_dl��]h\hjysbc�kqblZ_l��qlh�g_�gZ^h
[ueh�^_eZlv�wlh]h���Kj��GZijZkgh��N_^hj�Bevbq��\u�mku�k_[_
k[jbeb� �:��I��Q_oh\��Ljb� k_klju���G_m`_eb�lu� g_�fh`_rv
gZclb�k_[_�^jm]mx�dhfiZgbx"�²�Pbey��lu�gZijZkgh�lZd�]h\h�
jbrv��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe�
^ZlZ�B\ZgZ�QhgdbgZ���<u� __�lh�iZfylgbd� \b^_eb"�DZd��b�gZ
deZ^[bs_� ^Z`_� g_� [ueb"�Gm�� wlh� \u� ajy� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���<kemo�]h\hjx��©Ijh^mdlu�lh�fu
ajy�gZ�[_j_]m�hklZ\bebª� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Wlb�e_dk_fu��\�hlebqb_�hl�gZijZkgh���b�ajy� ���\k_]^Z�g_kml
]eZ\gh_�njZah\h_�m^Zj_gb_��Kj�� pGZijZkgh� \u�f_gy�lml�^\Z
qZkZ� ijh`^Zeb�� gZ^h� [ueh� iha\hgblv� b� aZclb� 96��Fu� gZ�
ijZkgh�ijh`^Zeb� __�^\Z�qZkZ��hgZ�lZd�b�g_� \ureZ��<u� pajy
lZd�^ey�g__�klZjZ_l_kv��hgZ�wlh]h�g_�klhbl�96��Ajy�klZjZ_�
l_kv��y�\Zf�\k_�jZ\gh�g_�ih\_jx�

;_a� lhedm� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm� [_a
lhedm� �� � �[_klhedh\h���kj��Keh\hf��\k_�[ueh�ohjhrh��dZd�g_
\u^mfZlv� gb� ijbjh^_�� gb� bkdmkkl\m�� gh� dZd� [u\Z_l�lhevdh
lh]^Z��dh]^Z�hgb�kh_^bgylky�\f_kl_��dh]^Z�ih�gZ]jhfh`^_g�
ghfm��qZklh�[_a�lhedm��ljm^m�q_eh\_dZ�ijhc^_l�hdhgqZl_ev�
guf�j_aphf�k\hbf�ijbjh^Z��G��<��=h]hev��F_jl\u_�^mrb��

�D� �Keh\Z�jy^Z�bkihevamxlky�\�^\mo�nmgdpbyo�²�h[�
klhyl_evkl\_gghc�b�ij_^bdZlb\ghc�

<� h [ k l h y l _ e v k l \ _ g g h c �nmgdpbb�mihlj_[�
eyxlky�\k_�kbghgbfu��djhf_�[_kihe_agh��dhlhjh_�y\ey_lky
ijbeZ]Zl_evguf��Kf��ijbf_ju�np�

Ihqlb�\k_�kbghgbfu�fh]ml�mihlj_[eylvky�b�\� i j _ �
^ b d Z l b \ g h c� nmgdpbb�� hkh[_ggh� \� ij_^eh`_gbb
\b^Z�<k_� �[ueh��gZijZkgh��ajy«!��Bkdexq_gb_�khklZ\�
eyxl�^Zjhf��ihgZijZkgm�b�ihimklm��^ey�dhlhjuo�wlh�g_�
oZjZdl_jgh�beb�g_\hafh`gh��kf��ijbf_ju�np�

>ey� [_kihe_agh� \� ij_^bdZlb\ghc�nmgdpbb� oZjZdl_jgh
mihlj_[e_gb_�\�dhgl_dkl_� b g n b g b l b \ Z�� kf��ijbf_�
ju�np��Hgh�\hafh`gh�lZd`_�^ey�[_a�lhedm��kj��Gh�\_^v�y
agZx��[_a�lhedm�kdju\Zlv��E��I_ljmr_\kdZy��<klZ\Zc��:g�
qmldZ���>ey�hklZevguo�kbghgbfh\�hgh�aZljm^g_gh�beb�g_�
\hafh`gh��kj��g_h[uqgu_�ijbf_ju�B�m]h\Zjb\Zlv�_]h�[u�
eh�gZijZkgh�²�g_�ij_evklbeky��qlh�ihkljhyl�gh\uc�^hf�
qlh�dmiyl�fhlhpbde��<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhl�
dbc���<imklmx�[ueh�b�bkdZlv�� �:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��

>ey�kbghgbfh\�gZijZkgh�� ajy�b�^Zjhf�lbibqgu�mihl�
j_[e_gby�k� h l j b p Z g b _ f�� ijbq_f�g_�gZijZkgh�b�g_
ajy�bf_xl�l_g^_gpbx�d�ij_\jZs_gbx�\h�njZa_fu��Z�g_^Z�
jhf�h[uqgh�bkihevam_lky�dZd�_^bgh_�keh\h�

�K� �<k_�kbghgbfu��djhf_�ls_lgh��[_kihe_agh�b�[_a�
j_amevlZlgh�� mihlj_[eyxlky� \� khq_lZgbb� k� ]eZ]heZfb� kh
agZq_gb_f� l j Z l u�� ljZlblv�� jZkljZlblv�� jZkoh^h�
\Zlv��l_jylv��i_j_\h^blv�b�l��i��Kf��ijbf_ju�np�

<k_� kbghgbfu�� djhf_� ^Zjhf�� ihgZijZkgm� b� ihimklm�
khq_lZxlky� k� ]eZ]heZfb� kh� agZq_gb_f� i h i u l d b�� aZ�
ljZlu� m k b e b c� b� jZ[hlu�� iulZlvky�� klZjZlvky�� kb�
eblvky��fmqblvky��jZ[hlZlv��ljm^blvky��dhji_lv��[blvky
�gZ^�q_f�e����\dZeu\Zlv��brZqblv��ihke_^gb_�^\Z�g_�khq_�
lZxlky� k� [_aj_amevlZlgh� ih� klbebklbq_kdbf� ijbqbgZf��
kf��ijbf_ju�np�

Kbghgbfu�ajy��gZijZkgh��ihgZijZkgm��^Zjhf�khq_lZxl�
ky�k�]eZ]heZfb�kh�agZq_gb_f� ] b [ _ e b�� ]b[gmlv��ijhiZ�
^Zlv��K�]eZ]hehf�ijhiZ^Zlv�khq_lZxlky�lZd`_�[_a�lhedm
b�\imklmx��kf��ijbf_ju�np�

Kbghgbfu�gZijZkgh�� ajy��ihgZijZkgm��ihimklm� khq_�
lZxlky�k�]eZ]heZfb��h[hagZqZxsbfb� w f h p b h g Z e v �
g u _� khklhygby� ²� h`b^Zgby�� kljZoZ�� gZ^_`^u� b� l��i��
`^Zlv��^h`b^Zlvky��[hylvky��im]Zlvky��hiZkZlvky��ih^h�
aj_\Zlv��gZ^_ylvky��f_qlZlv��Kf��ijbf_ju�np�

Kbghgbfu�gZijZkgh��ajy��[_a�lhedm�khq_lZxlky�k�]eZ]h�
eZfb��h[hagZqZxsbfb� i h e h ` _ g b _ �\�ijhkljZgkl\_�b
i _ j _ f _ s _ g b _�� kb^_lv�� klhylv�� e_`Zlv�� oh^blv�
kehgylvky��[helZlvky�b�l��i��Kf��ijbf_ju�np�

<k_�kbghgbfu�k\h[h^gh�khq_lZxlky�k�ihdZaZl_e_f�ihe�
ghlu� dZq_kl\Z� kh\_jr_ggh�� kf�� ijbf_ju� np�� <hafh`gu
lZd`_�khq_lZgby�k�ihqlb��Z[khexlgh�

�B� �GZdhg_p� ljZf\Zc�hklZgh\beky�²�;_klhehqv� klm�
ibeZ�gZ�a_fex�b�fheqZ�aZieZdZeZ�hllh]h��qlh�kljZrgh�eh�
fbeh�iZevpu��hllh]h��qlh�_^\Z�g_�ijhiZeZ�k_cqZk�²�b�\k_
gZijZkgh�� ���� \� ljZf\Zc� hgZ� \hclb� \k_� jZ\gh� g_� fh]eZ
�F��=ZgbgZ��;_klhehqv���²�IjZ\h��y�gZijZkgh�\j_fy�ljZ�
qm�� fg_� gm`gh� ki_rblv� �G�� <�� =h]hev�� F_jl\u_� ^mrb��
HklZlhd�ghqb� y�gZijZkgh� iulZeky� mkgmlv� \� l_kghf�� ijh�
iZor_f� j`Z\qbghc�� aZdmld_�� gZ� `_kldhc� b� madhc� dhcd_
�:��>fbljb_\�� AZdjulZy� dgb]Z���Lhevdh� gZijZkgh� ih[_k�
ihdhbeb�q_eh\_dZ��:��I��Q_oh\��>y^y�<Zgy���I_j_qblu\Zlv
lh��qlh�dh]^Z�lh�\hegh\Zeh�b�gjZ\behkv��\k_]^Z�g_kdhevdh
[hyagh�� g_� [ueh� eb� hrb[hqgh� gZr_� \hkobs_gb_�� g_� gZ�
ijZkgh�eb�fu�jZkljZlbeb�©`Zj�^mrbª��dhlhjuc�\k_]^Z�hl�
^Z_rv�ex[bfhfm�Z\lhjm"��<��Oh^Zk_\bq��;mgbg��Kh[jZgb_�kh�
qbg_gbc���Lh]^Z�kmi_jdZj]h�aZ]h\hjbe�k�gbf�b�ih�bkiZgkdb�
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b� ih�njZgpmakdb�� b� ih�[eZlghfm� ²� \k_� [ueh� gZijZkgh
�<��RbgdZj_\��IZimZk� ba� =hg^mjZkZ���Lh]^Z� gZijZkgh� \u
ijb[_]g_l_� d� aehkeh\vx�� �� Hgh� \Zf� g_� ihfh`_l� \gh\v
�F��X��E_jfhglh\��Kf_jlv�IhwlZ��

<hl� b� km^v[Z� [_]e_ph\��²� klhevdh� mfZ�� ljm^Z�� gZ^_`^�
h`b\e_gby�²�b�\k_�g_�lhevdh�ajy��gh�hiylv�dZjp_ju��ih[hb�
^hijhku��gh\u_�kjhdb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
QZk�^h�jZkk\_lZ�y�[jh^be�gZ]gm\rbkv��\k_�ajy��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���B\Zrdbg�gZr_e�\h�^\hj_�^_j_\yr�
dm��gZs_ibe�emqbgm��gh�hgZ�]ZkeZ��lhevdh�kibqdb�ajy�ljZlb�
eb��:��Ju[Zdh\��>_lb�:j[ZlZ���Mq_gbdb�h^ghc�rdheu�ke_�
^beb� aZ� l_f��qlh[u�\h^Z�g_�ebeZkv�ba�djZgh\� ajy��ihwlhfm
iheh\bgZ�mq_gbdh\�wlhc�rdheu�ijboh^bl�gZ�aZgylby�k�g_fu�
lufb�jmdZfb��=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlb�
d_���Dhg_qgh��ijb�lZdbo�jZafure_gbyo�gm`gh�[ueh�[u�\u�
iblv�qlh�gb[m^v�ihdj_iq_��gh�k_cqZk�b�wlh�k]h^blky��g_�ajy�
hdZau\Z_lky��y�lZkdZe�__�p_euc�^_gv�\�ihjln_e_��N�G_agZg�
kdbc�� W�Lhihev�� @mjgZebkl� ^ey� ;j_`g_\Z��� Fh`_l� [ulv�
emqr_�ijbl\hjblvky��qlh�aZ[he_eZ�]heh\Z��b�g_�oh^blv�d�R_�
klb�KhkgZf"�Gh�\^jm]�[m^_l�hq_gv�ohjhrZy�ih]h^Z�b�gbdZ�
dh]h�KehghihlZfZ�\�aZiZ^g_�g_�hdZ`_lky��Z�hg��IylZqhd��ajy
ijh\Zey_lky� \k_� mljh� \� ihkl_eb"� �:�� Fbeg�� <bggb� Imo� b
<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ���Hgb�ih^gyebkv�ba�ih^\Z�
eZ�gZ�\ha^mo�ivygu_�g_�hl�`b\hlghc�jZ^hklb��Z�hl�khagZgby
lh]h��qlh�b�hgb�g_�ajy�`b\ml�gZ�k\_l_�b��g_�dhily�^Zjhf�g_�
[Z��aZkem`Zl�^hfZ��m�fheh^hc�ohaycdb�Lhgb��iho\Zem�b�ijb�
agZgb_��;��IZkl_jgZd��>hdlhj�@b\Z]h���²�Jh[_jl��²�kdZaZe
hg��²�g_�ljZlvl_�\u�ajy�\j_fy��:��b�;��Kljm]Zpdb_��>Ze_dZy
JZ^m]Z���G_q_]h� ajy�rmf_lv�� g_j\u� ljZlblv�� ihc^b� ^hfhc�
hl^hogb��ihi_c� \bgpZ� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_
ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���Hg�agZe��qlh�g_�ajy
_]h�\ulZsbeb�kx^Z�ba�aZohemklvy�b�ijbk\hbeb�a\Zgb_�fZch�
jZ��qlh�\�fbj_�hq_gv�fgh]h_�i_j_f_gbehkv��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

Djm]hf�[ueh�a_e_gh_�dZjlhn_evgh_�ihe_�²�]eZa�ls_lgh
bkdZe�eh`[bgdm��dZgZ\dm�� ]^_�fh]eZ�[u� khojZgblvky� \h^Z
�F��=ZgbgZ��;_klhehqv���Ju[Z�`_gsbgZ�[_r_gh�dhehlbeZkv
\�f_edhc�\h^_��ls_lgh�iulZykv�\uj\Zlvky�ba�ie_gZ�dh\Zj�
ghc�hlf_eb��Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy��
Y�ls_lgh�bkdZe�\�wlhc�lhei_�jZkl_jygguo�ex^_c��agZdhfu_
ebpZ�²�b�g_�fh]�gZclb��E��:g^j__\��DjZkguc�kf_o���JuqZe�b
j_\_e�� ls_lgh�iulZykv�i_j_djbqZlv� k\hbo�ih^qbg_gguo��b
kZf�Jbdb�Lbdb�LZ\b��F��;me]Zdh\��;Z]jh\uc�hkljh\���Ls_l�
gh�m\_jyeb�__��qlh�FZg_`�dZa_ggh_�a^Zgb_�b�qlh�gb�dmiblv
_]h��gb�qlh�gb[m^v�hldju\Zlv�\�g_f�g_evay��²�]emiZy�[Z[Z
gbq_]h� g_� ihgbfZeZ� �F��;me]Zdh\��Ihoh`^_gby�Qbqbdh\Z��
Ex^b� ls_lgh� bsml� ijbagZdh\� \_kgu� \� ijbjh^_�� ohly� ih
dZe_g^Zjx�\_kg_�ihjZ�m`�ijbclb��<��RZeZfh\��Dheufkdb_
jZkkdZau���Y�\ha\jZsZeZkv�gZ�]j_rgmx�a_fex�b��\abjZy�gZ
klhysmx�\�^\_jyo�g_mfhebfmx�Km^v[m��g_q_eh\_q_kdbfb
mkbebyfb�\heb�ls_lgh� klZjZeZkv�jZkr_\_eblv� k\hx�nZg�
lZabx��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Y�\kihf�
gbe�����fZe_gvdmx�Exkb��ls_lgh�iulZ\rmxky�\�\_klb[x�
e_�dZn_�ih^�gZkf_reb\ufb�\ahjZfb�hnbpbZglh\�ijbdjulv
im^jhc� aZieZdZgguc�djZkguc�ghk� �B��Wj_g[mj]��G_h[uqZc�
gu_�ihoh`^_gby�Omebh�Omj_gblh��

Hg�fheqZ�hklZgZ\eb\Zeky�g_ih^Ze_dm�b�ke_^be�aZ�b]jhc�
iulZykv�\hkkha^Zlv�__�ijZ\beZ�ih�djbdZf�b�kihjZf��²�[_a�
mki_rgh� �B��=j_dh\Z��DZn_^jZ���Ihke_�[_]kl\Z�\^h\u�ih�
im]Zc�hijZ\be�gZ�k_[_�fZgbrdm�b�kdZaZe�l_�keh\Z��dhlhju_
m� g_]h� [_amki_rgh� iulZebkv� \uj\Zlv� ex^b� \� l_q_gb_

ljb^pZlb� e_l��²�IhidZ�^mjZd� �B��Bevn��?��I_ljh\��>\_�
gZ^pZlv�klmev_\���Hg�kh[jZeky�[ueh�ijh^he`blv�\uah\u
]mkbdZ�� dhlhju_� hg� [_amki_rgh� \_e� m`_� ^\Z� qZkZ�� gh� g_�
h`b^Zgguc� rhjho� aZklZ\be� _]h� h[_jgmlvky� �B�� Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���Y� ����hq_gv�^he]h�b�[_a�
mki_rgh�gZihfbgZe�_fm�h[�wlhf�_]h�\ujZ`_gbb��Z�hg�ih�
q_fm�lh� \k_�hljbpZe� �N��BkdZg^_j��Djhebdb� b� m^Z\u���<h
\k_c� wlhc� ebohjZ^hqghc� l_kghl_� ����RZoh\� fbgml� ^_kylv
[_amki_rgh� bkdZe� djZkgh]\Zj^_cp_\�� k� dhlhjufb� hg� [ue
ihkeZg��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���;_amki_rgh
iulZykv�\uj\Zlvky�ba�fh]mqbo�jmd�fheh^uo�iZjg_c��DZj�
p_\� aZdjbqZe� \� yjhklb� b� hlqZygbb��²�<ZgvdZ�� �<��Dmgbg�
Ljh_� gZ�rhkk_���Djxqhd�� ^he]h� b� [_amki_rgh� l_jaZ\rbc
klZjl_j�� gZdhg_p� aZ\_e� ^\b]Zl_ev� �:�� b� ;�� Kljm]Zpdb_�
H[blZ_fuc�hkljh\���L_i_jv�hg�e_qbe�hl�oZfkl\Z�gZr_]h
[hevrh]h� ^jm]Z� <blvdm� Dhjg__\Z�� gh� ihdZ� [_amki_rgh
�:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_��

Fukev� _]h� jZ[hlZeZ� [ukljh��imlZgh�b� [_aj_amevlZlgh
�<��Rmdrbg��Ex[Z\bgu���Hgb� a\hgbeb� ih� l_e_nhgm� \k_f
k\hbf�agZdhfuf��h[t_a^beb�gZ�lZdkb�\k_�hl^_e_gby�fbeb�
pbb��\k_�[hevgbpu��ih[u\Zeb�\�m]heh\ghf�jhaukd_�b�^Z`_
\�]hjh^kdbo�fhj]Zo��b�\k_�[_aj_amevlZlgh��E��EZ]bg��KlZ�
jbd�OhllZ[uq���LZf�_]h�>dhlZ@��d�kh`Ze_gbx��lZd`_�[_aj_�
amevlZlgh�h[klj_eyeZ�hojZgZ��kl_j_]msZy�^ufh\u_�ljm[u�
b� dhl� kfueky� \� aZoh^ys_f� khegp_�� aZeb\Z\r_f� ]hjh^
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihq_fm�`_�lZd�[ukl�
jh� b� [_aj_amevlZlgh� aZdhgqbeZkv� [hjv[Z� aZ� kijZ\_^eb�
\hklv��dhlhjZy�\_eZkv�gZ�nZ[jbd_�ih^�neZ]hf�i_j_kljhcdb"
�MiikZevkdbc� dhjimk���Lml� hgZ� ihijh[h\ZeZ� ihr_\_eblv
jmdZfb�� gh� ihqlb� [_aj_amevlZlgh� �E��Dwjjhee�� :ebkZ� \
kljZg_� qm^_k�� i_j_kdZa� ;hjbkZ� AZoh^_jZ���<k_� iZpb_glu�
ih^\_j]rb_ky�hi_jZpbb������ij_^\Zjbl_evgh�hl�^\mo�^h�^_�
kyldZ� e_l� [_aj_amevlZlgh� e_qbebkv� dhgk_j\Zlb\gh� �Mii�
kZevkdbc�dhjimk��H[sZebkv�>G_fph\�b�Y\ebgkdbc@��\�qZkl�
ghklb��b�ih�ih\h^m�hkms_kl\e_gby�ijh]jZffu�©����^g_cª�
d�kh`Ze_gbx��[_aj_amevlZlgh��qlh�\_kvfZ�i_qZevgh��;��G_f�
ph\�� Ijh\bgpbZe��� NZdlbq_kdb� h[m\v� bf__lky� lhevdh� \
©jZkij_^_ebl_e_����ª������_keb�y�ihemqm�hj^_j�gZ�©ex[hc
jZkij_^_ebl_evª��lh�[m^m�[_aj_amevlZlgh�oh^blv�ih�]hjh�
^m�^h�kdhgqZgby�\_dZ��<��Oh^Zk_\bq��Lhj]h\ey��

Dh]^Z�JblZ�hdhgqZl_evgh�ihk_ebeZkv�m�g_]h��:^_ev�[ueh
ihiulZeZkv�gZclb� k�g_c�dZdhc�lh�h[sbc� yaud��gh� \kdhj_�
\b^bfh��ihgyeZ��qlh�wlh�[_kihe_agh��ih]jmklg_eZ��kdbkeZ�
klZeZ�`Zlvky�ih�m]eZf��G��Rf_e_\��Ij_amfipby�g_\bgh\gh�
klb��� Y� j_rbeZ� ^g_c� ^\Z^pZlv� hl^hogmlv�� ihlhfm� qlh� y
qm\kl\mx��\k_�wlh�[_kihe_agh� �JJJ���Miheghfhq_gguc�²
ebrv� l_ogbq_kdbc� bkihegbl_ev�� kihjblv� b� ijhl_klh\Zlv
[_kihe_agh� �:��Ju[Zdh\��>_lb�:j[ZlZ���J_\��hl�dhlhjh]h
fbkdZ�k�djm`dhc��\b[jbjmy��kt_a`Z_l�kh�klheZ��j_\��ijb�dh�
lhjhf� [_kihe_agh� jZa]h\Zjb\Zlv�� gh� fh`gh� i_lv� \h� \_kv
]hehk��b�gZ^abjZl_ev�g_�keurbl��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���EhjZ� hq_gv� i_j_im]ZeZkv� b� ohl_eZ� \uau\Zlv
g_hleh`dm�� gh� fZlv� kdZaZeZ�� qlh� [_kihe_agh�� gZ^h� a\Zlv
Bkb^hjZ�FZjdh\bqZ�beb�\jZqZ�ba�[hevgbpu��X��Ljbnhgh\�
H[f_g���Ihlhf�K\_leZg_�ihgZ^h[behkv�i_j_\hablv�\_sb�ba
I_jeh\db�dm^Z�lh�\�^jm]h_�f_klh�²� ]_h]jZnbx� \uykgylv
[ueh� [_kihe_agh�� dhg_qgh�`_�� gZ� lZdkb�� b� ihq_fm�lh� kh�
\_jr_ggh� g_h[oh^bfZ� [ueZ� ihfhsv� N_^b� �L�� LheklZy�
H]hgv�b�iuev���Y�[_kkbevgh�himklbeky�gZ�kb^_gv_�fZrbgu�
ihlhf�kgh\Z�ihijh[h\Ze�]hehkh\Zlv�²�[_kihe_agh���N��G_�
agZgkdbc�� W�Lhihev�� @mjgZebkl� ^ey� ;j_`g_\Z��� Y� \gba
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[jhkbeky��h[_]Ze�\k_�\hdjm]�²�[_kihe_agh��<��DZieZg��MkZ�
luc�ihehkZluc��

<habeky�� \habeky�²� \k_�[_a� lhedm� �<��Dmgbg��Bgl_j^_�
\hqdZ���:�l_i_jv�[_a�lhedm��klhevdh�\j_f_gb�ijhreh��ZiiZ�
jZl� \� klhevdbo� jmdZo�ih[u\Ze� �:��FZjbgbgZ��Fm`kdb_� b]�
ju���GZihjlZqZl��gZke_^yl��\k_�gblb�h[hj\ml��\k_�mebdb�i_�
j_lZkmxl��\k_o�k\b^_l_e_c�bkihljhrZl�[_a�lhedm��ij_klmi�
gbdh\�jZkim]Zxl��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey
;j_`g_\Z���M�^jm]bo�fm`vy�b�ihke_�kf_jlb�\�^hf�lZsZl��²
kdZaZeZ�h^gZ�djhevqboZ��ldgm\�eZihc�\�[hd�k\h_]h�g_iml_\h�
]h�djhebdZ��²�Z�lu�b�`b\hc�[_a�lhedm�ih�^`mg]eyf�kdZq_rv
�N��BkdZg^_j��Djhebdb�b�m^Z\u���B�fmqZ_l_�ex^_c��dZd�\k_]�
^Z��[_a�lhedm��:��DZ[Zdh\��Khqbgbl_ev���Y�`fm�a\hghd�_s_
b�_s_�jZa��gh�²�[_a�lhedm��lhevdh�\�khk_^g_c�d\Zjlbj_�gZ
k_dmg^m� \uk\_ley_lky� ]eZahd��gh� lml�`_�b� ]Zkg_l� �N��G_�
agZgkdbc��W�� Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z���Hgb� qZkZ
^\Z� ijhiemlZeb� [_a� lhedm� �;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Kj_^gbc� ih� \ukhl_� ljhk� ijhj_aZe� m]he� b� l_i_jv� [_a
lhedm�djhrbe�dbjibqb�^\mo�kl_g��\k_�]em[`_�\j_aZykv�\�gbo
�<��Rmdrbg��Dj_idbc�fm`bd���Fg_� klZeh�hdhgqZl_evgh� yk�
gh��\k_�[_a�lhedm��gbq_]h�k^_eZlv�g_evay��gZ^h�\ha\jZsZlvky
^hfhc��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

:�l_i_jv��dh]^Z�^\Z�f_kypZ�ijhreh�\imklmx��gb�]hjr�
dZ��gb�jh`dZ��gm�dhg_qgh��X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���DhiZ_l_��dhg_qgh��\imklmx��X��>hf[jh\�
kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� MagZ_f� fu� lh]^Z�
kdhevdh� gZjh^gh]h� [h]Zlkl\Z� b� kbe� ih]b[eh� \imklmx
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� Ijhrm� \aukdZlv� k
qe_gZ�\Zr_]h�Dhhi_jZlb\Z�K��K��B\Zgvdh����lukyq�jm[e_c�
ihljZq_gguo�ih�_]h�\bg_�\imklmx�gZ�ih^]hlh\dm�d�ba^Zgbx
©QmdhddZeuª��<��<hcgh\bq��B\ZgvdbZ^Z���B�lh]^Z��dhg_qgh�
fhb�a\hgdb�\k_�\imklmx��JJJ���Hg�>qZcgbd@�m`_�jZah]j_eky
b�� aZ[uluc��dbi_e�\imklmx� �X��=hgqZjh\��Bg`_g_j�Deb�
fh\���Hl� lZeZglZ�fg_� ^hklZeZkv� lhevdh� k\bj_iZy� kh\_klv�
aZklZ\ey\rZy�f_gy�[_a�dhgpZ�mijZ`gylvky��^g_f�²�gZ�jhye_�
ghqvx�²�\imklmx��[ZjZ[Zgy�iZevpZfb�ih�dhe_gm��B��=j_�
dh\Z��<^h\bc�iZjhoh^���²�Y�b�lZd�p_euc�qZk�\imklmx�ih�
ljZlbe� �:��FZjbgbgZ��Fm`kdb_� b]ju���<j_^guc� klZjbdZg
lh� iulZeky� [h^gmlv�DZkvygZ�G_n_^h\bqZ�� lh� ijbgbfZeky
ey]Zlvky��gh�^_^�=emrdh\�j_Z]bjh\Ze�gZ� wlb� \uiZ^u�� dZd
ijhn_kkbhgZevguc� [hdk_j� gZbe_]qZcr_]h� \_kZ�� b� \k_� ih�
iuldb� reb� \imklmx� �;�� <Zkbev_\�� <u� qv_�� klZjbqv_"��
B^ml�\kihl_\rb_��hljyob\Zykv�hl�]jyab�b�iueb��hl^m\Zykv�
g_^h\hevgu_��qlh�brZqbeb�\imklmx��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���W�w�� agZqbl� g_� \imklmx� ijhreh� lh�� qlh
ijhreh��b�g_�ajy�e_]eb�b�k_eb�gZrb�lh\Zjbsb��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

Y�ij_djZkgh�ihfgx��qlh�gZrZ�k�\Zfb�ihke_^gyy�wihi_y
ijbg_keZ�\Zf�djmigu_�g_ijbylghklb�ih�kem`[_��b�kq_e�aZ
[eZ]h�g_� lj_\h`blv�\Zk�ihgZijZkgm� �:��FZjbgbgZ��Fm`�
kdb_� b]ju���Fg_� gm`gh� kZfhc� m[_^blvky�� qlh[u� g_� ]gZlv
\hegm�ihgZijZkgm� �:��FZjbgbgZ��Fm`kdb_�b]ju���²�Ih�
q_fm� gZk� g_� ^\b]Zxl� \i_j_^"� ²� kijhkbe� gbadhjhkeuc�
^_j`Z�]heh\m�ijyfh�b�]ey^y�gZ�h]hgv�g_fb]Zxsbfb�]eZaZ�
fb��²�^ey�q_]h��ya\Z�bo�\havfb��hgb�yaudb�lj_iexl�ihgZ�
ijZkgm"� �<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���Y� ����ijh�
[h\Ze� ih� h^gbf� [_e_gvdbf� ih^[bjZlv� b� ©IhgZijZkgm
fZevqbd�oh^brvª�b� ©Hc��g_�ieZqv��FZjmky�²� lu�[m^_rv
fhyª� ���� A^hjh\h� \uoh^bl� �:�� :\_jq_gdh��Ijhe_lZjkdh_
bkdmkkl\h���?keb�ohaycdZ�kihdhcgZy��jZkkm^bl_evgZy��lh�b
dhjh\Z�g_�[_]Z_l�ihgZijZkgm��<��;_eh\��JZkkdZau�h�\kydhc

`b\ghklb���Y�����keh\gh�ih^Z\beky�]hjyq_c�dZjlhrdhc�²
gb�\aZ^��gb�\i_j_^�gbq_]h�g_�ih^Z\Zehkv�b�g_�ijh[b\Zehkv�
ijh`b]Zeh�]jm^v�dhfdhf�ieZf_gb��]m[u�ihgZijZkgm�ko\Z�
lu\Zeb�\ha^mo��<��:klZnv_\��;_a�ijbxlZ��

>hdmf_gl�hlijZ\e_g��ohlv�ij_fv_jZ�g_�[ueh�gZ�f_kl_�
q_]h�`�ihimklm�ljZlblv�\j_fy�gZ�h`b^Zgb_��hklZ\be�k_dj_�
lZjx�^ey�i_j_^Zqb�\�kh[kl\_ggu_�jmdb� �X��K_f_gh\��G_�
ijbfbjbfhklv���Fu� j_rbeb� g_� ljZlblv� \j_fy� ihimklm�
gbdh]h�g_�\hkiblu\Zlv��g_�i_j_\hkiblu\Zlv��Z�ijhklh�\u�
\_klb� gh\mx� ihjh^m� ex^_c� �<�� <hcgh\bq��Fhkd\Z� ������
Wlh� g_bgl_j_kgh��Wlh� agZqbl� ²� ljZlblv� ihimklm� \j_fy�
�<��Rmdrbg��Ex[Z\bgu���Om`_�g_l��dZd�[jxoh�jZkljZ\brv�
^Z�ihimklm� �:��Khe`_gbpug��H^bg� ^_gv�B\ZgZ�>_gbkh\b�
qZ���G_q_]h�ihimklm�ihmqZlv��²�jZa^jZ`_ggh�ijh]h\hjbe
hg��g_�]ey^y�gZ�FhfmgZ� �Q��:clfZlh\��Ihke_�kdZadb� �;_�
euc�iZjhoh^����Lhl�gZdZgmg_�_s_�kdZaZe�_fm��qlh�\�ieZ\Z�
gbb� iblv_\hc� \h^u� \k_]^Z� \� h[j_a�� g_evay� iblv� ihimklm�
dZd�^hfZ� �Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy��
FZjvy�N_^hjh\gZ�²�[jb]Z^bj�rlmdZlmjh\��kf__lky��hlfZ�
ob\Z_lky�hl�g_]h��²�Hc��aZfhedgb��hc�klZjuc�i_k��Lu�[u
ohlv�g_�\jZe��g_�fhehe�ihimklm� �<��;_eh\��<hkiblZgb_�ih
^hdlhjm�Kihdm��� ²�Gm�� agZqbl�� b� g_� [helZc� ihimklm�� ²
kdZaZe�DmavfZ�kljh]h� �B��;mgbg��>_j_\gy���G_q_]h�dZgbl_�
eblv�b�ex^_c�ihimklm�fmqblv��:��I��Q_oh\��K\bj_ev��

Gh�lml�y��\b^y��qlh�\^uoZgb_�g_ba[_`gh��b�g_�`_eZy�l_�
jylv�^Zjhf�\j_f_gb��\kihfgbe�gZklZ\e_gby�h^gh]h�agZdh�
fh]h�wnbjhfZgZ��G��=mfbe_\��Iml_r_kl\b_�\�kljZgm�wnb�
jZ���<hl�\Zf�fhy�`bagv�b�fhy�ex[h\v��dm^Z�fg_�bo�^_\Zlv�
qlh�fg_�k�gbfb�^_eZlv"�Qm\kl\h�fh_�]b[g_l�^Zjhf��dZd�emq
khegpZ��ihiZ\rbc�\�yfm��b�kZf�y�]b[gm��:��I��Q_oh\��>y^y
<Zgy��� Bgh]^Z� ]jmii_� ibnbc� m^Z\Zehkv� qlh�gb[m^v� ijZ�
\bevgh�ij_^kdZaZlv��gh�dZ`^uc�jZa�ibnbb�dZaZebkv�lZdbfb
m^b\e_ggufb�b�gZim]Zggufb�k\hbf�mki_ohf��qlh�\_kv�wn�
n_dl�ijhiZ^Ze�^Zjhf��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZ�
qbgZ_lky� \� km[[hlm��� Y� gZ� wlh� ijhklh� kfhlj_lv� g_� fh]�
kdhevdh�hgb�ohayckdh]h�^h[jZ�^Zjhf�i_j_\h^yl��ohlv�[u�k
kh[hc� ijbghkbeb�� qlh� eb� �:�� b�;��Kljm]Zpdb_��IZj_gv� ba
ij_bkih^g_c���M� =_hj]by�B\Zgh\Z�� dZ`_lky�� g_� ijhiZ^Z_l
^Zjhf�gb�h^gZ�[md\Z��dZ`^uc�klbo��dZ`^uc�keh]�h[^mfZg
b�h[jZ[hlZg��<��Oh^Zk_\bq��H�gh\uo�klboZo���:�\u�_s_�dh�
[_gbebkv��ehj^Z�ojZgbl_ey�i_qZlb�ehfZeb��Gm��DbkhqdZ��b
y�ijh\_e�\j_fy�g_�^Zjhf��B��Bevn��?��I_ljh\��>\_gZ^pZlv
klmev_\���Gh� ^ebl_evgh_� gZ[ex^_gb_�� ijh\_^_ggh_� mihe�
ghfhq_gguf�ih�dhiulZf��ihdZaZeh��qlh�f_`^m�Ahk_c�b�Dh�
j_cdh�ex[\b�g_l�b�qlh�ihke_^gbc��ih�\ujZ`_gbx�Rmju�
^Zjhf�lhiq_lky��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��
K�h^ghc�klhjhgu��_]h�]g_\gu_�ihju\u�g_�ijhiZ^Zeb�^Zjhf�
Z�k�^jm]hc�klhjhgu��kfuke�bo�hklZ\Zeky�g_^hklmiguf�ijb�
^\hjguf�ribhgZf��N�BkdZg^_j��Djhebdb�b�m^Z\u���>Zjhf
y��qlh� eb��mqbe�bgkljmdpbx��Y�fh]�[u�b� kZf� h[tykgblv
dhfm�m]h^gh��dZd�lm^Z�ijh_oZlv�ba�ex[hc�lhqdb�Fxgo_gZ
�<��Dmgbg�� Jmkkdb_� gZ� FZjb_gieZp��� G_� ijhiZ^_l� ^Zjhf
ijheblZy�djh\v�gb�\�q_f�g_�ih\bgguo�ex^_c��]heh^�b�kljZ�
^Zgby� gZjh^guo� fZkk�� ieZq� ^_l_c� b� hlqZygb_� fZl_j_c
�X��K_f_gh\��G_ijbfbjbfhklv���Y��qlh[u�kiZklb�\k_o�gZk�
]h\hjx�� qlh[u� g_� bkq_aeh� khkeh\b_� ^Zjhf�� \� ihl_fdZo�
gb� h� q_f� g_� ^h]Z^Z\rbkv�� aZ� \k_� [jZgykv� b� \k_� ijhb]jZ\
�N��F��>hklh_\kdbc��B^bhl��

�NJ:AKBG� ��kbabnh\�ljm^��dhlm��ikm��ih^�o\hkl�
�:G:E� ��g_m^Zqgh��g_jZpbhgZevgh��[_kkfuke_ggh��[_a�

gZ^_`gh�>d�[_kihe_agh@��gZkfZjdm�
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�:GL� ��mki_rgh��k�mki_ohf��m^Zqgh�
��>?J� ��nbZkdh��irbd��gZijZkguc����ajyrguc��ls_l�

guc�� [_amki_rguc�� [_aj_amevlZlguc�� [_kihe_aguc�� imk�
lhc������lsblvky��ijh\Zeblvky��g_�m^Zlvky��gb�d�q_fm�g_
ijb\_klb��dhgqblvky�ijh\Zehf��ihl_ji_lv�nbZkdh�

�;B;E� ��:ggZ�:��AZebagyd��GZj_qb_�gZijZkgh��k_fZg�
lbdZ� b� khq_lZ_fhklv� ��� 0HWRG\� IRUPDOQH� Z� RSLVLH� M
]\NyZ
VáRZLD�VNLFK��%LDá\VWRN������� >B��E�@
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G:IJ:KGUC� ���LS?LGUC�� ;?AJ?AMEVL:LGUC�
;?AMKI?RGUC��;?KIEH>GUC����;?KIHE?AGUC
�g_�ijb\h^ysbc�d�^hklb`_gbx�ihklZ\e_gghc�p_eb�beb�g_
ijbghkysbc�j_amevlZlh\��

Wlhl� ljm^� g_� [m^_l� gZijZkguf�� <k_� ihiuldb� ijh�
[blv�kl_gm�fheqZgby�hdZaZebkv�ls_lgufb��Ihbkdb�q_jgh�
]h�ysbdZ�hdZaZebkv�[_aj_amevlZlgufb��[_amki_rgufb!�
Ihiuldb�i_j_\hkiblZlv�\ajhkeh]h�q_eh\_dZ��dZd�ijZ\beh�
[u\Zxl�[_kieh^gu��;_kihe_agh]h�hiulZ�g_�[u\Z_l�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����gZebqb_�p_eb��^ey�kbghgbfh\�[_kieh^guc�b
[_kihe_aguc� p_ev� g_h[yaZl_evgZ�� kj�� [_kieh^gZy�lhkdZ�
[_kihe_agZy� ]jmklv��� ��� oZjZdl_j� hibku\Z_fh]h� y\e_gby
�\k_�kbghgbfu�fh]ml�oZjZdl_jbah\Zlv�p_e_gZijZ\e_ggh_�^_c�
kl\b_��gZijZkguc�b�ls_lguc�fh]ml�hibku\Zlv�\gmlj_gg__
khklhygb_��ih^jZamf_\Zxs__�p_ev��gZijZkgh_��ls_lgh_!
`_eZgb_�� [_kieh^guc� b� [_kihe_aguc�²� [_ki_jki_dlb\�
gh_�khklhygb_�beb�k\hckl\h��[_kihe_aguc�²�nbabq_kdbc
h[t_dl��[_kihe_aguc�[be_l������fhf_gl�\hagbdgh\_gby�g_�
m^Zqb� �\� kemqZ_� [_kihe_aghc� ihiuldb� g_m^ZqZ�fh`_l� ih�
klb]gmlv�q_eh\_dZ�[eb`_�d�dhgpm�_]h�^_ckl\bc��ijbq_f�ijh�
f_`mlhqgu_�j_amevlZlu�fh]ml�[ulv�mki_rgufb��\�kemqZ_
ls_lghc�ihiuldb�²�g_m^ZqZ�ihklb]Z_l�q_eh\_dZ�[eb`_
d�gZqZem�_]h�^_ckl\bc��� ���oZjZdl_j�p_eb� �ijbeZ]Zl_evgh_
[_aj_amevlZlguc� \k_]^Z� ij_^iheZ]Z_l� kh\_jr_ggh� dhgd�
j_lgmx� p_ev��� ��� gZebqb_� �� hlkmlkl\b_� ijbqbggh�ke_^kl�
\_gghc�k\yab�f_`^m�ihklZ\e_gghc�p_evx�b�oZjZdl_jbam_�
fuf�^_ckl\b_f��_keb�lZdhc�k\yab�g_l��lh�^himklbfh�lhevdh
gZijZkguc������j_ljhki_dlb\ghklv���ijhki_dlb\ghklv��gZ�
ijZkguc�� ls_lguc�� [_kieh^guc� b� [_kihe_aguc� fh]ml
oZjZdl_jbah\Zlv�^_ckl\by��dhlhju_�g_�ijb\_^ml�\�[m^ms_f
d�bkdhfhfm�j_amevlZlm������\hafh`ghklv�hp_ghqghc�bgl_j�
ij_lZpbb� mkbeby� km[t_dlZ� �hgZ� _klv� ^ey� kbghgbfh\� gZ�
ijZkguc�� [_kieh^guc� b� [_kihe_aguc�� kj�� gZijZkguc
�[_kihe_aguc!�jbkd��gZijZkgZy��[_kieh^gZy!�]b[_ev��

GZb[he__�lbibqgZy�kblmZpby��\�dhlhjhc�mf_klgu� \ k _
kbghgbfu� ^Zggh]h� jy^Z�� ²� oZjZdl_jbklbdZ� nbabq_kdh]h�
f_glZevgh]h�beb�j_q_\h]h� ^ _ c k l \ b y� �p_ev�dhlhjh]h
g_�^hklb]Z_lky��kj��gZijZkgu_��ls_lgu_��[_aj_amevlZl�

gu_��[_amki_rgu_��[_kieh^gu_��[_kihe_agu_!�m\_s_\Zgby�
Hgb�^he]h�[jh^beb�\^hev�h]jZ^u�\�gZijZkguo��ls_lguo�
[_aj_amevlZlguo�� [_amki_rguo�� [_kieh^guo�� [_kihe_a�
guo!�ihbkdZo�aZfZkdbjh\Zggh]h�\uoh^Z��Gh�b�\lhjhc�_]h
ijb_a^�\�Fhkd\m�hdZaZeky�gZijZkguf��[_aj_amevlZlguf�
[_amki_rguf�� [_kieh^guf�� [_kihe_aguf!�� Y� agZe�� qlh
ihke_�ljm^guo�mijZ`g_gbc��dhlhju_�\u\hjZqb\Zeb�fhb�km�
klZ\u������^ey�fhbo�ly]hklguo�b�[_kieh^guo�jZafure_gbc
m`_�g_�hklZg_lky�f_klZ��=��=Za^Zgh\��Ghqgu_�^hjh]b��

Ih�ijbagZdm�h[yaZl_evghklb�p_eb�ijbeZ]Zl_evgu_�jy^Z
^_eylky�gZ�^\_�]jmiiu��I_j\mx�]jmiim�h[jZamxl�ijbeZ]Z�
l_evgu_�gZijZkguc��ls_lguc��[_aj_amevlZlguc�b�[_amk�
i_rguc��dhlhju_�\k_]^Z�ih^jZamf_\Zxl�g_dhlhjmx� a Z �

j Z g _ _ �ihklZ\e_ggmx� p _ e v� �<lhjmx� ]jmiim�h[jZam�
xl�kbghgbfu�[_kieh^guc�b�[_kihe_aguc��dhlhju_�\�g_�
dhlhjuo�mihlj_[e_gbyo�fh]ml�b�g_�ij_^iheZ]Zlv�gZebqby
p_eb��kf��p��

IjbeZ]Zl_evgh_�gZijZkguc��\�hlebqb_�hl�\k_o�kbghgb�
fh\� jy^Z�� djhf_� ls_lguc�� gZjy^m� k� p_e_gZijZ\e_ggufb
^_ckl\byfb��kf��ijbf_ju�n���fh`_l�oZjZdl_jbah\Zlv�p_e_�
gZijZ\e_ggu_� \gmlj_ggb_� k h k l h y g b y� � kj�� gZijZk�
gh_�`_eZgb_�ex[blv�b�[ulv�ex[bfhc��gZijZkgh_�klj_f�
e_gb_�d�iheghc�bkdj_gghklb�\�hlghr_gbyo��A^_kv�`_�[ue�\
wlh� \j_fy� [jZl� __� :e_dkZg^j� GbdheZ_\bq�� hdjm`Z\rbc
[^bl_evguf�\gbfZgb_f�__�i_j_ibkdm�\�gZijZkghc�gZ^_`�
^_�jZa[blv�__�gZf_j_gb_�ke_^h\Zlv�aZ�fm`_f��K��<hedhg�
kdbc��H�^_dZ[jbklZo��

Wlh� ijbeZ]Zl_evgh_� mihlj_[ey_lky� dZd� j _ l j h �
k i _ d l b \ g h ��g_m^ZqZ�m`_�bf_eZ�f_klh�d�fhf_glm�j_�
qb���lZd�b� i j h k i _ d l b \ g h� �l��_��\�kblmZpbb�ijh]gh�
abjh\Zgby� [m^ms_c� g_m^Zqb�� Kj�� <k_� m]h\hju� hdZaZebkv
gZijZkgufb��hgZ�lZd�b�g_�ijbreZ�b�AZq_f�wlb�gZijZkgu_
m]h\hju"�HgZ�\k_�jZ\gh�g_�ijb^_l�

GZijZkguc�mdZau\Z_l�gZ�g_m^Zqm�\�^hklb`_gbb� d h �
g _ q g h c �p_eb��ijb�lhf��qlh�ijhf_`mlhqgu_�j_amevlZlu
fh]ml� [ulv� b� mki_rgufb�� LZd�� \� ijbf_j_� Hg� ih_oZe� \
Djuf��qlh[u�m]h\hjblv�`_gm�\_jgmlvky��gh�ihl_ji_e�g_�
m^Zqm�� WlZ� gZijZkgZy� ih_a^dZ� hdhgqZl_evgh� ih^hj\ZeZ
_]h�kbeu�ijbeZ]Zl_evgh_�gZijZkguc�mdZau\Z_l�gZ�lh��qlh�
ohly�ijhf_`mlhqguc�j_amevlZl�[ue�^hklb]gml��ih_a^dZ�kh�
klhyeZkv���p_ev�ih_a^db�^hklb]gmlZ�g_�[ueZ�

IjbeZ]Zl_evgh_� gZijZkguc� fh`_l� mihlj_[eylvky� \
nmgdpbb� h p _ g h q g h c � b g l _ j i j _ l Z p b b � mkb�
eby�km[t_dlZ��kj��gZijZkguc�jbkd��gZijZkgZy�]b[_ev��Hl�
kx^Z� ²� kZfuc� ^_eh\hc� \u\h^�� qlh� gZijZkghc� ljZlhc
\j_f_gb�[ueb�[u�ihbkdb�Z[khexlguo�mebd� �mebdb�hlghkb�
l_evgu��� g_khfg_gguo� k\b^_l_e_c� �hgb�fh]ml� b� jZaghj_�
qblv���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

GZdhg_p�� lhevdh� ijbeZ]Zl_evgh_� gZijZkguc� mihlj_[�
ey_lky�\�lhf�kemqZ_��dh]^Z�ih^jZamf_\Z_fZy�p_ev�^_ckl\by
^hklb]Z_lky�� gh� g_� [ e Z ] h ^ Z j y � wlhfm� ^_ckl\bx�� Z
i h f b f h �g_]h��lZd�qlh�hgh�hdZau\Z_lky�baebrgbf��kj�
L\hb� ba\bg_gby� kh\_jr_ggh� gZijZkgu�� y� ij_djZkgh� ihgb�
fZx��qlh�lu�g_�fh]�ihklmiblv�bgZq_��<�lZdhf�dhgl_dkl_
ijhqb_�qe_gu�jy^Z�g_mf_klgu��Kj��[ebadbc�dhgl_dkl��ih^�
jZamf_\Zxsbc��qlh�p_ev�^hklb]gmlZ�g_�[ueZ��<k_�fhb�ba�
\bg_gby� [ueb� gZijZkgu� �ls_lgu�� [_kihe_agu!�� :ggZ
[ueZ�g_mfhebfZ�

Kbghgbf� ls_lguc�� dZd� b�gZijZkguc�� gZjy^m� k� p_e_�
gZijZ\e_ggufb�^_ckl\byfb��fh`_l�oZjZdl_jbah\Zlv�b�p_�
e_gZijZ\e_ggu_�\gmlj_ggb_� k h k l h y g b y� �Kj��<Zjnh�
ehf_c� [ue� rbjhdh]h� mfZ� q_eh\_d�� ls_lghklv� wlbo� _]h
mkbebc�^hdZaZeZ�_fm� ]eZ\gh_�²�qlh�hgb�ls_lgu� �:��;b�
lh\��Ij_ih^Z\Zl_ev�kbff_ljbb�� >^_ckl\b_@�b�Ijboh^behkv
_c� �:gg_� :ofZlh\hc!� klhylv� \� [_kdhg_qguo� hq_j_^yo�
\ukljZb\Zxsboky� m�lxj_f�� \�ls_lghc� gZ^_`^_� ih\b�
^Zlv�kugZ�beb�ohly�[u�\jmqblv�i_j_^Zqm� �:��O_cl��:ggZ
:ofZlh\Z��>\gmlj_gg__�khklhygb_@��Ijhqb_�kbghgbfu�jy^Z
\�ihke_^g_f�kemqZ_�g_mf_klgu�

Djhf_�lh]h��ih^h[gh�ijbeZ]Zl_evghfm�gZijZkguc��ls_l�
guc�mihlj_[ey_lky�dZd� j _ l j h k i _ d l b \ g h�� oZjZd�
l_jbamy�g_m^Zqm��m`_�bf_xsmx�f_klh�d�fhf_glm�j_qb��lZd
b�\�kblmZpbb�ijh]ghabjh\Zgby� [ m ^ m s _ c �g_m^Zqb��Kj�
FZdkbf�bah�\k_o�kbe�klZjZeky�gZclb�ohlv�dZdmx�lh�ijh�



G:IJ:KGUC�� ��� G:IJ:KGUC��

j_om� \� wlhc� gh\hc� kbkl_f_�fbjZ�� gh� \k_� _]h� mkbeby� [ueb
ls_lgu�� DZjlbgZ� ihemqZeZkv� kljhcgZy�� ijbfblb\gZy�
[_agZ^_`gh�eh]bqgZy��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkl�
jh\��>j_ljhki_dlb\gh_�mihlj_[e_gb_@�b�;hxkv��qlh�\k_�\Z�
rb�mkbeby�ls_lgu�>ijh]gha@�

=eZ\gh_�hlebqb_�ijbeZ]Zl_evgh]h�ls_lguc�hl�\k_o�^jm�
]bo�kbghgbfh\�jy^Z��\dexqZy�gZijZkguc�� khklhbl� \� lhf�
qlh�hgh�ih�^jm]hfm�ehdZebam_l�\h�\j_f_gb�fhf_gl�g_m^Zqb�
<�kemqZ_�gZijZkguc��[_kihe_aguc�b�^jm]bo�kbghgbfh\�g_�
m^ZqZ�fh`_l�ihklb]gmlv�q_eh\_dZ�[eb`_�d�dhgpm�^_ckl\by�
f_`^m� l_f� dZd� \� kemqZ_� ls_lguc� hgZ�fh`_l� ihklb]gmlv
_]h�\�kZfhf�gZqZe_��Kj��I_j\hgZqZevgh�y�iulZeky�mklZgh�
\blv�qZk�^ey�k\h_]h�_`_^g_\gh]h�^hdeZ^Z��gh�hq_gv�kdhjh
m[_^beky��qlh�wlb�ihiuldb�kh\_jr_ggh�ls_lgu��Z�\�j_�
^dbo� kemqZyo�� dh]^Z� hgb� m^Z\Zebkv�� hgb� hdZau\Zebkv� b� kh�
\_jr_ggh� gZijZkgufb� �[_kihe_agufb!� �<�� >��GZ[hdh\�
<j_f_ggh_�ijZ\bl_evkl\h�b�[hevr_\bklkdbc�i_j_\hjhl���<
^Zgghf�ijbf_j_�ihiuldb� oZjZdl_jbamxlky� dZd� ls_lgu_�
ihkdhevdm�h`b^Z_fuc�ijhf_`mlhqguc�j_amevlZl�²�gZagZ�
q_gb_�hij_^_e_ggh]h�qZkZ�^ey�^hdeZ^Z�²�h[uqgh�g_�^hklb�
]Zeky��<�l_o�`_�j_^dbo�kemqZyo��dh]^Z�wlhl�ijhf_`mlhqguc
j_amevlZl� [ue� gZebph�� km[t_dl� \k_� jZ\gh� g_� ijh^\b]Zeky
ih�imlb�d�dhg_qghc�p_eb��d�fg_gbx�Z\lhjZ�g_�ijbkemrb\Z�
ebkv���\ke_^kl\b_�q_]h�ihiuldb�fh`gh�^hihegbl_evgh�hoZ�
jZdl_jbah\Zlv�dZd�gZijZkgu_�beb�[_kihe_agu_�

<� yaud_� ;,;� b� i_j\hc� iheh\bgu� ;;� \_dZ� ls_lguc
fh]eh� oZjZdl_jbah\Zlv� g_� lhevdh� dhgljhebjm_fu_� ^_ckl�
\by��gh�b�khklhygby��h^gZdh�k_cqZk�lZdb_�ijbf_ju�\hkijb�
gbfZxlky�dZd�mklZj_\rb_��kj��<jZ`^m�b�ie_g�klZjbgguc
k\hc���Imklv�\hegu�nbgkdb_�aZ[m^ml���B�ls_lghc�aeh[hx
g_�[m^ml� ��Lj_\h`blv�\_qguc�khg�I_ljZ���:��K��Imrdbg�
F_^guc� \kZ^gbd���H^ghc� ba� ijbqbg�fh_]h� ihklhyggh]h� b
ls_lgh]h�jZa^jZ`_gby�[ueh�lh��qlh��[m^mqb�\ugm`^_g
`blv�bf_ggh�lZd��dZd�y�`be��y�g_�fh]�iha\heblv�k_[_�jhk�
dhrb�ij_^Z\Zlvky�dZdbf�[u�lh�gb�[ueh�qm\kl\Zf��=��=Za�
^Zgh\��Ghqgu_�^hjh]b��

JZaebqby� f_`^m� gZijZkguc� b� ls_lguc� \� agZqbl_ev�
ghc� kl_i_gb� g _ c l j Z e b a m x l k y� � _keb� hij_^_ey_�
fh_� keh\h� g_� kh^_j`bl� \� k_[_� mdZaZgby� gZ� ^hklb]gmluc
ijhf_`mlhqguc� j_amevlZl�� kj�� gZijZkgh_� �ls_lgh_!
`_eZgb_��gZijZkgh_��ls_lgh_!�klj_fe_gb_��gZijZkgu_
�ls_lgu_!�ihiuldb��ihbkdb!�

Kbghgbfu�[_aj_amevlZlguc�b�[_amki_rguc�fh]ml�oZ�
jZdl_jbah\Zlv� lhevdh� p_e_gZijZ\e_ggu_� ^ _ c k l \ b y�
ijbq_f� \� kemqZ_�[_aj_amevlZlguc�ih^jZamf_\Z_fZy�p_ev
^he`gZ� [ulv� ^hklZlhqgh� d h g d j _ l g h c� � Kj�� Ihke_
[_aj_amevlZlgh]h�h[f_gZ�eZ^vyfb�ijhlb\gbdb�kh]eZkbebkv
gZ�gbqvx� �©DhfkhfhevkdZy�ijZ\^Zª�������������Ihbkdb�^h�
dmf_glh\�hdZaZebkv�[_amki_rgufb��[_aj_amevlZlgufb!�
Kj��lZd`_�khfgbl_evgh_� "=_jhc�ijh\h^bl�[hevrmx�qZklv
`bagb� \�[_aj_amevlZlguo�ihbkdZo�Z[khexlgh]h�^h[jZ�b
kh\_jr_gghc�djZkhlu�b�\iheg_�ijZ\bevgh_�=_jhc�ijh\h^bl
[hevrmx�qZklv�`bagb�\�[_amki_rguo��gZijZkguo��ls_l�

guo!�ihbkdZo�Z[khexlgh]h�^h[jZ�b�kh\_jr_gghc�djZkhlu�
>ey�ijbeZ]Zl_evguo�[_kieh^guc�b�[_kihe_aguc�k\yav

k�dZdhc�eb[h�aZjZg__�ihklZ\e_gghc�p_evx�\hafh`gZ��gh�g_
h[yaZl_evgZ��LZdZy�p_ev�_klv�\�l_o�kemqZyo��dh]^Z�oZjZdl_�
jbamxlky� p _ e _ g Z i j Z \ e _ g g u _ � ^_ckl\by� b
p _ e _ g Z i j Z \ e _ g g u _ � \gmlj_ggb_� khklhygby��Kj�
Fhc�hohlgbqbc�ZaZjl�mkm]m[beky��\b^bfh��l_f��qlh�^he]b_
ihbkdb� [ueb� [_kieh^gufb�� b� y� ^Z`_� l_jye� gZ^_`^m

�<��Khehmobg�� LjZ\Z��� Ihke_� qZkZ� [_kihe_aguo� ihiulhd
>h[tykgblv@� ����y�ihqm\kl\h\Ze��qlh�jZa]h\hj�gZ^h_e�_c�b
hgZ�m`_�g_�klZjZ_lky�ihgylv�f_gy� �:��b�;��Kljm]Zpdb_�
Ojbklhex^b��

P_eb�g_l��dh]^Z�[_kieh^guc�b�[_kihe_aguc�oZjZdl_jb�
amxl� [ _ k i _ j k i _ d l b \ g u _ � khklhygby�� Z� lZd`_
k \ h c k l \ Z� beb�`_� i _ j b h ^ u �kms_kl\h\Zgby�q_�
]h�eb[h�� Kj�� L_ji_gb_� JZckdh]h� jZa[behkv� h� jZ\gh^mrb_
<_ju��b�hg�\iZe�\�mgugb_��klZe�hiylv�l_jaZlvky�lmihc�b
[_kieh^ghc�kdmdhc��B��:��=hgqZjh\��H[ju\���Fhjhahklhc�
dhklv�>k_\_jguo�khjlh\@�hdZaZeZkv�[_kihe_aghc��b[h�hgb�g_
mki_\Zeb�^Zlv�mjh`Zc�aZ�dhjhldh_�e_lh��MiikZevkdbc�dhj�
imk���;_kieh^gu_�kh`Ze_gby�h�fbgm\r_f��`]mqb_�mij_db
kh\_klb� ya\beb� _]h�� dZd� b]eu� �B��:��=hgqZjh\��H[ehfh\��
Gh�^ey�^_yl_evghklb�mq_gh]h��ijheZ]Zxs_]h�gh\u_�imlb�
_]h� mfm� g_^hklZ\Zeh� ^ZjZ� g_qZygghklb�� kbeu�� g_ij_^\b�
^_ggufb� hldjulbyfb� gZjmrZxs_c� [_kieh^gmx� kljhc�
ghklv� imklh]h� ij_^\b^_gby� �;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Fg_� kdhjh�ljb^pZlv� e_l�� \� ijhrehf� ]h^m� y� ijb_oZe
kx^Z�� \�IZjb`��ihke_�Z[khexlgh�[_kieh^ghc�xghklb�gZ
;ZedZgZo��ihlhf�\�:\kljbb��<��GZ[hdh\��<Zkbebc�Rbrdh\��
LZd�fqZeZkv�xghklv�[_kihe_agZy����<�imkluo�f_qlZo�bag_�
fh]Zy��:��;ehd��GZ�`_e_aghc�^hjh]_��

<� ihke_^g_f� kemqZ_�� ki_pbnbqghf� ^ey� [_kieh^guc� b
[_kihe_aguc�� wlb� ijbeZ]Zl_evgu_� ij_^iheZ]Zxl�� qlh� oZ�
jZdl_jbam_fu_�bfb�khklhygby��k\hckl\Z��i_jbh^u�kms_kl�
\h\Zgby� \� ijbgpbi_� fh]eb� [u� bf_lv� dZdhc�lh� j _ �
a m e v l Z l� � gh� g_� bf_xl� _]h�� beb� ijbghkblv� dZdmx�lh
i h e v a m� �gh�__�g_�ijbghkyl�

B^_y� hlkmlkl\mxs_c� ihevau� hkh[_ggh� oZjZdl_jgZ� ^ey
ijbeZ]Zl_evgh]h�[_kihe_aguc��dhlhjh_��\�hlebqb_�hl�[_k�
ieh^guc�� fh`_l� oZjZdl_jbah\Zlv�� djhf_� [_ki_jki_dlb\�
guo�khklhygbc��k\hckl\�b�i_jbh^h\�kms_kl\h\Zgby��_s_�b
nbabq_kdb_�beb�g_nbabq_kdb_� h [ t _ d l u� �g_�ijbghky�
sb_� ihevau�� kj�� =hklv� \�lj_kgm\r_f� i_gkg_� iheghklvx
h^h[jye�ij_^eh`_gby�dhfZg^bjZ�[jb]Z�b�[eZ]hkdehggh�]ey�
^_e�gZ�g_]h� kd\hav�[_kihe_agh_� kl_deurdh� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

;_kieh^guc� b� [_kihe_aguc�� ih^h[gh� gZijZkguc� b
ls_lguc��fh]ml�[ulv�mihlj_[e_gu�dZd� j _ l j h k i _ d �
l b \ g h� �oZjZdl_jbamy�g_m^Zqm��m`_�bf_\rmx�f_klh��lZd
b� i j h k i _ d l b \ g h� � kj��I_j_]h\hju� hdZaZebkv� [_k�
ieh^gufb� �[_kihe_agufb!��Hg�ihgbfZe�� qlh� wlb� i_j_�
]h\hju� [m^ml� [_kieh^gufb� �[_kihe_agufb!�� gh� g_� gZ�
r_e�\�k_[_�kbeu�hldZaZlvky�hl�gbo�

DZd�b�ijbeZ]Zl_evgh_�gZijZkguc�� [_kieh^guc�b�[_k�
ihe_aguc�fh]ml� mihlj_[eylvky� \�nmgdpbb� h p _ g h q �
g h c� bgl_jij_lZpbb� mkbeby� km[t_dlZ�� kj�� [_kieh^guc
�[_kihe_aguc!� jbkd�� >Z`_� ]b[_ev� gZrZ� g_� [m^_l� [_k�
ieh^ghc���:��Khe`_gbpug��:jobi_eZ]�=ME:=���;Zgd�^he�
`_g� hldZaZlvky� hl� gug_rg_c�nmgdpbb� \k_khxaghc� dhg�
lhju�����ih�i_j_dZqb\Zgbx�^hoh^h\�ohjhrh�jZ[hlZxsbo�\
[_kihe_agu_�jZkoh^u�m[ulhqguo��b^msbo�d�[Zgdjhlkl\m
ij_^ijbylbc��MiikZevkdbc�dhjimk��

IJBF?Q:GB?��<�keh\hkhq_lZgbyo�lbiZ�gZijZkgZy�lhkdZ�
h[hagZqZxsbo�khklhygb_��g_�k\yaZggh_�k�b^__c�p_eb��j_Zebam_l�
ky�^jm]h_�agZq_gb_�ijbeZ]Zl_evgh]h� �gZijZkguc�����j_qv�b^_l
g_�h� lhf��qlh� lhkdZ�g_�^hklb]Z_l� p _ e b � �dhlhjhc�m�g__�g_
fh`_l�[ulv��� Z� h� lhf�� qlh� lhkdZ�g_�bf__l� h k g h \ Z g b c�
kj��lZd`_�>\Z�qm\kl\Z�h\eZ^_\Zxl�fghx�kbevg__� \k_]h�²� ���
ij_aj_gb_� b� `Zehklv�� K_cqZk�� \kihfbgZy� wlhl� i_qZevguc
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hiul��y�iheZ]Zx��qlh�y��fh`_l�[ulv��hrb[Zeky��b�wlb�qm\�
kl\Z�[ueb�gZijZkgu��=��=Za^Zgh\��Ghqgu_�^hjh]b��

�N� �<k_�kbghgbfu�bf_xl�nhjfm�KJ:<G��dhlhjZy�h[�
jZam_lky� dZd� ZgZeblbq_kdb�� lZd� b� kbgl_lbq_kdb�� H^gZdh
mihlj_[e_gb_� \� wlhc� nhjf_� ^ey� ijbeZ]Zl_evguo� jy^Z�� aZ
bkdexq_gb_f� kbghgbfZ� [_kihe_aguc�� g_oZjZdl_jgh�� kj�
Gh��fh`_l��q_f�mfg_c��l_f�[_kihe_ag_c�klbo��;��:ofZ^m�
ebgZ��Kbj_g_\h_�[ex^p_��

�D� �<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� dZd� Z l j b �
[ m l b \ g h� � lZd� b� i j _ ^ b d Z l b \ g h� � <� ij_^bdZ�
lb\ghc� nmgdpbb� hgb� bf_xl� dZd� ihegmx�� lZd� b� djZldmx
nhjfu��Kj��Y�²� ]hehk� \Zr��`Zj� \Zr_]h� ^uoZgvy�� ��Y�²
hljZ`_gv_�\Zr_]h�ebpZ����GZijZkguo�djue�gZijZkgu�lj_�
i_lZgvy����<_^v�\k_�jZ\gh�y�k�\Zfb�^h�dhgpZ��:��:ofZlh\Z�
Fgh]bf���<k_� ihiuldb� \uk\h[h^blv� _]h�� ^h[blvky� ohly
[u�i_j_\h^Z� \�Fhkd\m�hdZaZebkv�ls_lgu� �<��Oh^Zk_\bq�
Fmgb��� Ihbkdb� kljhbl_evgh]h� dZfgy� ihdZ� [_amki_rgu�
DZf_gv�_klv��djm]hf�kdZeu��gh�hgb� \u\_lj_gu�� \�lj_sb�
gZo�� djhrZlky� jmdZfb� �MiikZevkdbc� dhjimk��� ;hblky� hg
>K_\_jygbg@�dZ`^h]h�rZ]Z�\i_j_^��klZjZ_lky�ih^ghkblv
im[ebd_�lh��qlh�m`_�[ueh�ijbagZgh�b�h^h[j_gh��Gm`gh
eb�]h\hjblv��qlh�lZdb_�klZjZgby�g_ba[_`gh�[_kieh^gu"
�<��Oh^Zk_\bq��H[fZgmlu_�gZ^_`^u���Iha^gh�m`_�db^Zlv�
ky�aZ�gbf������\hehqblv�^mjZdZ�ijhqv��b�kdhjq_j�fhc�l_i_jv
m`_� kh\_jr_ggh� [_kihe_a_g� �:�� b� ;�� Kljm]Zpdb_��@md� \
fmjZ\_cgbd_���kf��lZd`_�ijbf_ju�np�

IjbeZ]Zl_evgh_� [_kihe_aguc� ijbkh_^bgy_l� d� k_[_
ij_^eh`gh�bf_ggmx�]jmiim�^ey���JH>��]^_�kms_kl\bl_ev�
gh_�\�nhjf_�JH>�h[hagZqZ_l� e b p h� �aZbgl_j_kh\Zggh_�\
ihemq_gbb� ihevau� hl� g_dhlhjh]h� h[t_dlZ� beb� j_amevlZlZ
g_dhlhjh]h�^_ckl\by��kj��L_eh�fh_�²�qm`h_��[_kihe_agh_
^ey�f_gy�l_eh� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ijb
ij_^bdZlb\ghf� mihlj_[e_gbb� ijbeZ]Zl_evgh]h� kms_kl\b�
l_evgh_�\�nhjf_�JH>�fh`_l�h[hagZqZlv� h [ e Z k l v �\ha�
fh`gh]h�ijbf_g_gby�j_amevlZlZ��>ey�jZa\blby�[jxrgh]h
ij_kkZ�wlb�mijZ`g_gby�[_kihe_agu�

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�hl]eZ]hevgufb
kms_kl\bl_evgufb��ijbq_f�hkh[_ggh�qZklh�²�k�kms_kl\b�
l_evgufb�lbiZ�ihiuldZ� �k^_eZlv�qlh�eb[h���ihlm]b��mkb�
eby��dhlhju_�g_�y\eyxlky�h[hagZq_gbyfb�^_ckl\bc�\�kh[�
kl\_gghf� kfuke_� keh\Z�� kj��Wlb�f_lZgby� b� baf_gu� k_[_
[ueb�ls_lghc�ihiuldhc�gZclb�ohlv�dZdbo�gb[m^v�khxa�
gbdh\��Ihiuldb�i_j_m[_^blv�k_kljm�hdZaZebkv�kh\_jr_g�
gh� [_amki_rgufb� �[_kihe_agufb!�� Gh� gZijZkgu� ih�
iuldb�mo\Zlblv�\hkihfbgZgby�]jm[ufb�l_e_kgufb�jmdZ�
fb� �L�� LheklZy��Khgy��� ?`_]h^gu_� ^_kZglu� ]hjh`Zg� gZ
dZjlhrdm�²�g_� qlh�bgh_�� dZd�[_kieh^gu_� ihiuldb� ijh�
^eblv�Z]hgbx�Z^fbgbkljZlb\gh�dhfZg^ghc�kbkl_fu��:j�
ob\�G=���Klbob��dhlhju_�g_�aZo\Zlu\Zeb��[ueb�g_ihgyl�
gu��Z�mkbeby�ihgylv�hklZ\Zebkv�gZijZkgufb�²�y�ijhklh
g_�fh]eZ�khkj_^hlhqblv�gZ�gbo�\gbfZgby��E��=mj_\bq��Ih�
^\b`gZy�fbr_gv��

<k_� kbghgbfu� jy^Z� oZjZdl_jbamxl� nbabq_kdb_�� f_g�
lZevgu_� beb� j_q_\u_� p_e_gZijZ\e_ggu_� ^ _ c k l \ b y
�kf��ijbf_ju�\�ahg_�A��

IjbeZ]Zl_evgu_�gZijZkguc�b�ls_lguc�oZjZdl_jbamxl
lZd`_�p_e_gZijZ\e_ggu_�\gmlj_ggb_� k h k l h y g b y�� kj�
gZijZkgh_��ls_lgh_!�`_eZgb_��gZijZkgu_��ls_lgu_!
f_qlu��kf��lZd`_�ijbf_ju�\�ahg_�A�

GZijZkguc� \oh^bl�� djhf_� lh]h�� \� mklhcqb\h_� khq_lZ�
gb_�gZijZkguc�ljm^��GZ�^_kyluc�jZa� ��Y� \udexqbe�ijh�

deyluc� ]Za�� �� GZijZkguc� ljm^�� �� Kd\hav� \_jogbc� exd� �
<ju\Zehkv�ieZfy��D��Kbfhgh\��FmjfZgkdb_�^g_\gbdb��

IjbeZ]Zl_evgu_�[_kieh^guc�b�[_kihe_aguc��gZjy^m�k
p_e_gZijZ\e_ggufb� \gmlj_ggbfb� khklhygbyfb�� oZjZdl_�
jbamxl�lZd`_� [ _ k i _ j k i _ d l b \ g u _ �khklhygby�b
i _ j b h ^ u � kms_kl\h\Zgby� q_]h�eb[h�� kj�� B� gbdZdh]h
bgh]h� kj_^kl\Z� mlbrblv� wlm� [_kieh^gmx� jZat_^Zxsmx
[hev��djhf_�rZgkZ� ����jZa[blv� ]heh\m�h�dZfgb� �F��?��KZe�
ludh\�S_^jbg��=hkih^Z�=heh\e_\u���;ueZ�gZ^_`^Z�gZ�lh�
qlh�ih[_^Z�[ehdZ�iha\hebl�BajZbex�i_j_hkfukeblv�k\hx
iheblbdm��hlhclb�hl�[_kieh^guo�kl_j_hlbih\��MiikZev�
kdbc�dhjimk���<_gbp_ckdhc�`bagb��fjZqghc�b�[_kieh^ghc�� �
>ey� f_gy� agZq_gb_� k\_leh� �H��FZg^_evrlZf�� ©<_gbp_c�
kdhc�`bagb��fjZqghc�b�[_kieh^ghcª���Ke_iph\�aZ`fmjbeky
b�gZ�f]gh\_gb_�_fm�ihdZaZehkv��qlh�^h�dhgpZ�ihgylgZ��^h
dhgpZ�h[gZ`_gZ�a_fgZy�`bagv�²�]hj_klgZy�^h�m`ZkZ��mgb�
abl_evgh�[_kp_evgZy��[_kieh^gZy��ebr_ggZy�qm^_k�����<��GZ�
[hdh\��Jh`^_kl\h���GZdhibeZkv�fZkkZ�g_gm`guo�obfij_iZ�
jZlh\�� dhlhju_� hl� kebrdhf� ^he]h]h� b� [_kihe_agh]h� e_�
`Zgby�ijbreb�\�g_]h^ghklv��MiikZevkdbc�dhjimk��

;_kihe_aguc� ²� _^bgkl\_ggh_� ijbeZ]Zl_evgh_� jy^Z�
kihkh[gh_�oZjZdl_jbah\Zlv�ex[u_�nbabq_kdb_�b�g_nbabq_�
kdb_� h [ t _ d l u� �dhlhju_�\�ijbgpbi_�fh]eb�[u�ijbgh�
kblv�ihevam��kj��Y�^mfZx��qlh�ebl_jZlmjZ�²�[_kihe_aguc
ij_^f_l��[_kihe_aguc�qe_g�h[s_kl\Z��[_kihe_agZy�b^_y�
[_kihe_aguc� q_fh^Zg�� [_kihe_agh_� e_dZjkl\h�� [_kihe_a�
gh_� ha_jh�� [_kihe_agu_� dZfgb�� :]_glkl\h� J_cl_j� khh[�
sZ_l�� qlh� a^_kv� gZdhg_p� ^hkljh_gh� ]b]Zglkdh_� b� kh\_j�
r_ggh�[_kihe_agh_� khhjm`_gb_�ba� qm]mgguo�iZehd�� dhlh�
juf�njZgpmau�ohlyl�m^b\blv�ihk_lbl_e_c�IylgZ^pZlhc
\k_fbjghc�\uklZ\db��;��:dmgbg��>_dhjZlhj���LZgy�klhyeZ
gZ�^hjh]_�b�kfhlj_eZ��dZd�\h^bl_ev�b�Ojbklhnhjh\�fhg�
lbjmxl� kdZl�� gh� ihlhf�� qm\kl\my� k_[y� [_kihe_aghc�� ���
ijbk_eZ�gZ�ih^gh`dm�]jmah\bdZ�m�hldjulhc�^\_jpu�dZ[bgu
�D��Kbfhgh\��Ihke_^g__�e_lh���GZ�wlbo�dmjkZo�h[mqZxl�\k_f
fukebfuf�ij_^f_lZf��hl�ihrb\Z�reyi�^h�bghkljZgguo
yaudh\��Ih^haj_\Zx��qlh�fgh]b_�ba�gbo�^h\hevgh�[_kihe_a�
gu��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZj_qbyfb� i h e g h c
kl_i_gb� lbiZ� kh\k_f�� kh\_jr_ggh� b� gZj_qbyfb� g_iheghc
kl_i_gb�lbiZ�ihqlb��kj��kh\_jr_ggh�gZijZkguc��ls_l�

guc��[_aj_amevlZlguc��[_amki_rguc!��kh\k_f�[_kihe_a�
guc� �[_kieh^guc!�� Ihqlb� h^gh\j_f_ggh� k� khklZ\e_g�
guf�fghx�\haa\Zgb_f�ihy\behkv�ZgZeh]bqgh_��gZibkZggh_�\
\h_gghf�fbgbkl_jkl\_��Z�lZd`_� ijbdZa� ih� \hckdZf��<k_
hgb� jZa\b\Zeb�l_�`_�fukeb�� b� \k_� hdZaZebkv� kh\_jr_ggh
[_kieh^gufb��<��>��GZ[hdh\��<j_f_ggh_�ijZ\bl_evkl\h�b
[hevr_\bklkdbc�i_j_\hjhl���LZdZy�jZ[hlZ�fg_�m`_�g_�ih
kbeZf��lZdZy�jZ[hlZ��ijbr_e�y�d�g_\_k_ehfm�aZdexq_gbx�
b�[_kihe_agZ��ihqlb�[_kihe_agZ��<��:klZnv_\��PZjv�ju[Z��

�B� �Ibkvfh�ihemqbehkv�^ebggh_��ihegh_�hlqZygby��b
ihe_l_eh�\�I_l_j[mj]��keb\rbkv�ih�imlb�k�fh]mq_c�klZ_c
lZdbo� `_� ^ebgguo�� hlqZygguo� b� gZijZkguo� ijbau\h\� d
fbehk_j^bx� �;�� Hdm^`Z\Z�� Iml_r_kl\b_� ^be_lZglh\��
Wlh]h�l_i_jv�_c�[ueh�m`_�fZeh�²�gm`gh�[ueh�beb�kh\k_f�
kh\k_f�ij_`g__��Z�g_�ih\lhj_gb_��beb�g_jZa^_evgZy�`bagv
k�gbf��[_a�jZaemd��[_a�gh\uo�fmq_gbc��[_a�klu^Z�gZijZk�
guo�h`b^Zgbc��B��;mgbg��LZgy���?keb�\�kijZ\hqgbd_�h�]jb�
[Zo�\u�ihiulZ_l_kv�gZclb�gZa\Zgb_�©dhehkh\bdbª��lh�\Zrb
ljm^u�[m^ml�gZijZkgu��MiikZevkdbc�dhjimk���FboZbe�� ���
]ey^y�gZ�om^_gvdh_� l_evp_�� _`Zs__ky� \�ihlhd_�oheh^gh]h
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\ha^moZ� k�fhjy�� ih^mfZe�� qlh� om^h`gbd�� \b^bfh�� lsblky
m[_j_qv�^_\hqdm�hl�km^v[u�fZl_jb��gh�lZdh]h�jh^Z�mkbeby�
\� h[s_f�� gZijZkgu�� b[h� ih^h[gu_� [he_agb� >e_cd_fby@
ijbohleb\h� ihjZ`Zxl� b� keZ[uo� b� kbevguo� �F�� =ZgbgZ�
@_eluc�[_j_]���LZd�`_�ihklmiZe�hg� >=hjvdbc@�b�k�dgb]Z�
fb��k�gZijZkguf�mihjkl\hf�mk_j^g_cr_]h�dhjj_dlhjZ�bk�
ijZ\eye� \� gbo� \k_� hi_qZldb� �<��Oh^Zk_\bq�� =hjvdbc���?]h
f_^e_gguc�hlj_r_gguc�lZg_p�dZd�g_evay�[he__�khhl\_lkl�
\h\Ze�^mom��pZjb\r_fm�aZ�klhehf��^mom��\ujZ`Z\r_fm�k_�
[y�����\�k^_j`Zgguo��gZijy`_gguo�^\b`_gbyo��\�mkdhevaZ�
xsbo�\a]ey^Zo�b�meu[dZo��k�gZijZkguf�mk_j^b_f�iulZx�
sboky� kdjulv� i_qZev� �;��Hdm^`Z\Z��Iml_r_kl\b_� ^be_�
lZglh\��� <k_� \_ebdhe_ib_� dmevlmju�� khdjh\bsZ� fma__\�
[b[ebhl_d� b� dhgk_j\Zlhjbc�� ���� \k_� wlh� [ueb� gZijZkgu_
mkbeby�q_eh\_q_kdh]h�]_gby��=��=Za^Zgh\��Ghqgu_�^hjh]b��

@_g_� _]h� ij_^klhyeZ� dZdZy�lh� ly`_eZy� hi_jZpby�� ���� m
g_]h�\�I_l_j[mj]_�g_�[ueh�ijbklZgbsZ������ihbkdb�qZklghc
kem`[u� hdZaZebkv� ls_lgufb� �<��>��GZ[hdh\�� <j_f_ggh_
ijZ\bl_evkl\h�b�[hevr_\bklkdbc�i_j_\hjhl���Kh[jZ\rb_�
ky�²�ex^b��]h\hjysb_�gZ�jZaguo�yaudZo��ohly�\k_�\iheg_
ih�jmkkdb��B� f_qlu� h[� bo� \aZbfhihgbfZgbb� ²� ls_lgu
�©K_]h^gyª�������������<�d\ZjlbjZo� ����jZafZlu\Zeb�b�kfZ�
lu\Zeb� dZdb_�lh� maeu� b� q_fh^Zgu�� \� ls_lghc� gZ^_`^_
ijh[jZlvky� gZ� DZeZgq_\kdmx� iehsZ^v�� gZ� YjhkeZ\kdbc
beb�GbdheZ_\kdbc� \hdaZe� �F��;me]Zdh\��Jhdh\u_� ycpZ���<
Db_\_�fu� kgh\Z� ^h\_jbebkv� [be_lghfm� dZkkbjm�� gZ^_ykv�
qlh�hg�ihfh`_l�gZf�i_j_g_klbkv� aZ�MjZe�� Z�hllm^Z� \�Kb�
[bjv�� gh� gZ^_`^u� hdZaZebkv� ls_lgufb�� gb� me_l_lv�� gb
m_oZlv�fu�g_�kfh]eb� �E��;_`bg��MkuiZevgbpZ�[_a�ijZoZ��
IhgbfZx�� qlh�ijhkv[Z� ls_lgZ�� ��IhfbgZxl�²�ihbf_gb�
l_c�� ��Gm��g_�ljbaghx��lZd�ohlv�q_f�lh�� ��Ohlv�\kmomx��^Z
ihfygbl_�� �:��=Zebq��Q_jgh\bd�wiblZnbb���JmfZlZ�[md\Zev�
gh� keurZe�� dZd� lj_sZl� bo� lmiu_�� ijbfblb\gu_� fha]b� \
ls_lghf�klj_fe_gbb�m]gZlvky�aZ�kfukehf�keh\�b�ihklmi�
dh\�wlh]h�kh][_ggh]h�klZjbqdZ��:��b�;��Kljm]Zpdb_��Ljm^gh
[ulv� [h]hf���Hdheh� ex^_c�� lheiysboky�m�ljZkku�\�ls_l�
ghf�`_eZgbb�gZclb�ihimlguc�ljZgkihjl��hklZgh\beky�fh�
lhpbde�k�dheykdhc� �©H]hg_dª���������� ��±�����Ihke_^mx�
sb_�r_klv�f_kyp_\��k�bo�i_jbh^bq_kdbfb�ihljyk_gbyfb�b
djbabkZfb��k�ls_lgufb�ihiuldZfb�kha^Zlv�kbevgmx�dhZ�
ebpbhggmx�\eZklv�� ����[ueb�h^gbf�kiehrguf�mfbjZgb_f
�<��>��GZ[hdh\��<j_f_ggh_�ijZ\bl_evkl\h� b� [hevr_\bkl�
kdbc� i_j_\hjhl��� <ex[e_gguc� ���� ^he]h� [jh^be� \hdjm]
wlhc� h]jZ^u� \� ls_lguo� ihbkdZo� g_aZf_lgh]h� \uoh^Z
�H��FZg^_evrlZf��H�ijbjh^_�keh\Z��

<�kemqZ_�[_aj_amevlZlgh]h�h[f_gZ�\uklj_eZfb�^mwev�gZ�
qbgZeZkv�kgZqZeZ��b�`bagv�ijhlb\gbdm�fh`gh�[ueh�khojZ�
gblv�lhevdh�p_ghc�kh[kl\_gghc�jZgu�beb�kf_jlb��X��Ehl�
fZg��JhfZg�:��K��ImrdbgZ� ©?\]_gbc�Hg_]bgª��Dhff_glZ�
jbc���DZd�fu�m`_�\b^_eb��bkke_^h\Zgby��gZau\Z_fu_�gZmq�
gufb��_s_�\_^mlky�\�\h_gguo�p_eyo��gh�ih�kms_kl\m�²�wlh
k\h_]h�jh^Z�f_qlZgby��b�gbdh]h�g_�kfmsZ_l��qlh�hgb�[_aj_�
amevlZlgu� �>`��Hjmwee�� ������ i_j��<��=heur_\Z��� Fg_
qm`^h�khggh_�^he]hl_ji_gb_�ju[ZdZ��[_aj_amevlZlgZy�g_�
fhlb\bjh\ZggZy�ojZ[jhklv�ZevibgbklZ��]hj^_eb\Zy�m\_j_g�
ghklv� \eZ^_evpZ�dhjhe_\kdh]h�im^_ey���� �K��>h\eZlh\�� AZ�
ih\_^gbd���D�lhfm�`_�_keb�[u� ©>mgdZgª�^Z`_�b�\_jgmeky
gZ� hkljh\� LZ[hj�� lh� dhfZg^bj� yolu� ihke_� [_aj_amevlZl�
guo�ihbkdh\�kgh\Z�mr_e�[u�\�fhj_�b�gZijZ\beky�[u�d�[h�
e__�gbadbf�rbjhlZf��@��<_jg��LZbgkl\_gguc�hkljh\��i_j�
k� njZgp���� Bf_ggh� ihlhfm�� qlh� dhgk_j\Zlb\gu_� f_lh^u

hq_gv�qZklh�hdZau\Zxlky�[_aj_amevlZlgufb��ijboh^blky
ijb[_]Zlv�d�hi_jZpbb��MiikZevkdbc�dhjimk��

Fu�keurbf�khh[s_gby�h�j_dhj^guo�ieZ\dZo�klZeb�b�\
lh�`_�\j_fy�\_^_f�[_amki_rgu_�ihbkdb�ohjhrbo�[jbl\_g�
guo�e_a\bc��MiikZevkdbc�dhjimk���=jZnbg_�ihgjZ\behkv�wlh
mk_j^b_�GZlZrb�� hgZ� \� ^mr_� k\h_c�� ihke_� [_amki_rgh]h
f_^bpbgkdh]h�e_q_gby��gZ^_yeZkv��qlh�fhebl\Z�ihfh`_l�_c
[hevr_�e_dZjkl\��E��G��Lheklhc��<hcgZ�b�fbj���Mihlj_[e_�
gu�[ueb�jZagu_�f_ju�� ����qlh[u�kdehgblv�__�d�hlj_q_gbx
hl�\_ju��gh�\k_�hgb�hklZebkv�[_amki_rgufb��<bd��?jhn__\�
@_gvdbg�l_aZmjmk���Hg�>Zj_klh\Zgguc@�bkl_jbq_kdb�obob�
dZe��hlimkdZe�hkljhlu�b�����gbdhfm�g_�^Z\Ze�]h\hjblv��;jb]Z�
^bj�ihke_�g_kdhevdbo�[_amki_rguo�ihiulhd�aZ^Zlv�\hijhk
hldbgmeky�gZ�kibgdm� klmeZ� �:��b�;��Kljm]Zpdb_��H[blZ_�
fuc�hkljh\���Ihke_�g_^_evgh]h�hl^uoZ�\� ]hjZo�� ����ihke_
\_q_jgbo�^ufguo�dhkljh\��ihke_�^ebl_evguo�b�[_amki_r�
guo�hohlgbqvbo�ijh]mehd�ih�dZf_gbkluf�\_jrbgZf�i_j_�
\Zeh\�fu�\�h`b^Zgbb�fZrbgu�kb^bf�gZ�kl\he_�klZjh]h�[m�
dZ��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Y�\b^_e��dZd�ih`behc�dblZ_p�gZ�[_ahiZkghf�hl�h]gy�jZk�
klhygbb�� ^_eh\blh�� ijbe_`gh�� [_a� mklZeb� h[eb\Ze� \h^hc
h l [ e _ k d � ieZf_gb� gZ� kl_gZo� k\h_]h�`bebsZ�� m[_^b\�
rbkv�\�g_\hafh`ghklb�^hdZaZlv�_fm��qlh�^hf�_]h�g_�]hjbl�
fu�ij_^hklZ\beb�_]h�wlhfm�[_kieh^ghfm�aZgylbx��<��GZ�
[hdh\��>Zj���Dh]^Z�\uykgbehkv��qlh�_oZlv�g_�gZ�qlh��\_q_jZ
baf_gbebkv��Hg� ijh\h^be� bo� \� [_kihdhcghc� lhkd_� b� [_k�
ieh^guo�ijb^mfu\Zgbyo��dZd�mkljhblv�wlm�ih_a^dm��B��;m�
gbg��Mqbl_ev���Wlh�lZ�g_mfure_ggZy��[_kihsZ^gZy�b�[_k�
ieh^gZy�[hjv[Z�aZ�kms_kl\h\Zgb_��dhlhjZy�gZihegy_l�\kx
`bagv�ijbjh^u�k�l_o�ihj��dZd�_klv�`b\hlguc�fbj��?��Ljm�
[_pdhc��IbkvfZ���G_l� \� fbj_� \_sb� kdmqg__� [_kieh^gh]h
h[ukdZ��D� lhfm�`_� [_kieh^guc� h[ukd� hkdhj[bl_e_g� ^ey
]hkm^Zjkl\Z� �N�� BkdZg^_j�� Q_eh\_d� b� _]h� hdj_klghklb��
<_kv�yg\Zjv�b�iheh\bgZ�n_\jZey�mreb�gZ�[_kieh^gu_�ih�
bkdb��<��Oh^Zk_\bq��;_euc�dhjb^hj���>Z`_�\�fZ_��dh]^Z�jZa�
eblu���;_ehc�ghqb�gZ^�\hegZfb�l_gb����LZf�g_�qZju�\_k_g�
g_c�f_qlu�� ��LZf� hljZ\Z� [_kieh^guo� ohl_gbc� �B��:gg_g�
kdbc��I_l_j[mj]���Hg�jZa^_ebe�k�?dZl_jbghx�qZklv�__�\h�
bgkdhc�keZ\u��b[h�_fm�h[yaZgu�fu�Q_jguf�fhj_f�b�[e_�
klysbfb��ohlv�b�[_kieh^gufb�ih[_^Zfb�\�k_\_jghc�Lmj�
pbb�� ;_kieh^gufb�� b[h� >mgZc� ^he`_g� [ulv� gZklhys_x
]jZgbp_x�f_`^m�Lmjpb_x�b�Jhkkb_c��:��K��Imrdbg��@mj�
gZeu���Ij_j\_lky�eb�^mrb�oheh^guc�khg����Ihwabb�aZ``_l�
ky�ev�mih_gv_��²� ��Jh^blky�`Zj��b�lboh�klug_l�hg�� ��;_k�
ieh^gh_� ijhoh^bl� \^hogh\_gv_� �:�� K�� Imrdbg�� ©Ex[h\v
h^gZ�²�\_k_ev_�`bagb�oeZ^ghcª���<�lm�ihjm�fu�k�gbf�^_eZ�
eb�[hevrmx�b�\_ebqZ\h�[_kieh^gmx�jZ[hlm��ibkZeb�j_n_�
jZl�h�ijbqbgZo�iZ^_gby�jbfkdhc�bfi_jbb� �H��FZg^_evr�
lZf��L_gbr_\kdh_�mqbebs_���Dhg_qgh��a^_kv�g_�qm\kl\h\Z�
ehkv�gb�ih^ebgghc�kbeu��gb�ykguo�\_e_gbc�jZamfZ��gh�[ue
dZdhc�lh�bkdj_ggbc��ohly�b�[_kieh^guc�ihju\��<��>��GZ�
[hdh\��<j_f_ggh_�ijZ\bl_evkl\h�b�[hevr_\bklkdbc�i_j_�
\hjhl���Y��jZamf__lky��_c�ijhykgx��dZdb_�ij_l_gabb�>gZ�gZ�
ke_^kl\h@� kijZ\_^eb\u�� dZdb_� [_kihq\_ggu� b� [_kieh^gu
�E��Ahjbg��Lj_a\_ggbd��

Gh� dhff_jkZgl� lhevdh� ij_ajbl_evgh� ih`Ze� ie_qZfb�
^Z\Zy�ihgylv��qlh�hg�b�lZd�kebrdhf�fgh]h�\j_f_gb�ihljZ�
lbe�gZ�[_kihe_agu_�^_eZ��b�fheqZ�ihr_e�d�k\h_c�fZrbg_
�N��BkdZg^_j��Q_eh\_d�b�_]h�hdj_klghklb���Wlh�[ue�\iheg_
[_kihe_aguc�jZa]h\hj�²�lheq_gb_�\h^u�\�klmi_��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hg�hldjue�^ey�k_[y
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keZ^hklv� b� ihevam� kha_jpZgby�� jZgvr_� gZ� wlh�� \jh^_� [u
[_kihe_agh_� ijh\_^_gb_� \j_f_gb�� aZ� km_lhc� b� dbi_gb_f
fheh^hc�`bagb�g_^hklZ\Zeh�wfhpbc��F��=ZgbgZ��IhdZ�`b�
\m�²�gZ^_xkv���H�h^bghq_kl\h�� dZd� l\hc�oZjZdl_j� djml�� �
Ihk\_jdb\Zy�pbjdme_f�`_e_aguf�� ��dZd�oheh^gh�lu�aZfu�
dZ_rv�djm]����g_�\g_fey�m\_j_gvyf�[_kihe_aguf��;��:ofZ�
^mebgZ��©Ih�mebp_�fh_c�dhlhjuc�]h^ª���IbkvfZ�ibrml�jZa�
gu_����Ke_agu_��[he_agu_����Bgh]^Z�ij_djZkgu_����QZs_�²
[_kihe_agu_��D��Kbfhgh\��©G_�k_j^bl_kv�²�d�emqr_fmª��
H^gZdh�bo�]hehkZ�ih]jhfuob\Zeb�]^_�lh�lZf��\�hl^Ze_gbb�
b� [_kihe_agu_� \hijhku� ih\bkZeb� \� \ha^mo_� g_^\b`bfu�
l_jyy�kfuke��dZd�i_jvy��;��Hdm^`Z\Z��Iml_r_kl\b_�^be_�
lZglh\���Hg�g_keurgh�ke_^h\Ze�aZ�wlbf�>Zg]hf��m`_�bk�
iulu\Zy�d�g_fm�[_ahlq_lgmx�g_ijbyagv��lh�[j_a]eb\h_�hl�
\jZs_gb_��dhlhjh_�hg�\k_]^Z�qm\kl\h\Ze�d�ex^yf�m\_qguf�
ms_j[guf� b� \hh[s_� [_kihe_aguf� �:�� b� ;��Kljm]Zpdb_�
IZj_gv�ba�ij_bkih^g_c���Gh�;_j^y_\�g_�mgb`Zeky��g_�mfh�
eye��Z�baeh`be�bf�l\_j^h�l_�j_eb]bhagu_�b�gjZ\kl\_ggu_
ijbgpbiu��ih�dhlhjuf�g_�ijbgbfZ_l�mklZgh\b\r_cky�\�Jhk�
kbb� \eZklb�²�b�g_� lhevdh�ijbagZeb� _]h� [_kihe_aguf� ^ey
km^Z��gh�²�hk\h[h^beb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

�:G:E� ��[_kkfuke_gguc�� [_kp_evguc�� imklhc� ����
ijZa^guc��h[fZgmluc�>h[fZgmlu_�gZ^_`^u@��[_ki_jki_d�
lb\guc��ebrgbc����baebrgbc����jZa]��ajyrguc��g_gm`guc�
g_hijZ\^Zgguc� �jbkd��� [_kkbevguc� �� >[_kkbevgZy� aeh[Z�
[_kkbevgh_�`_eZgv_@��g_m^Zqguc�

�:GL� ��mki_rguc��ieh^hl\hjguc��m^Zqguc��ihe_aguc�
�|:GL� ��wnn_dlb\guc�
��>?J� ��ls_lghklv�� [_kieh^ghklv�� [_aj_amevlZl�

ghklv��[_amki_rghklv��[_kihe_aghklv��ls_lZ��gZijZkgh���
ihgZijZkgm��ls_lgh��ajy��[_kieh^gh��[_kihe_agh��[_amki_r�
gh��[_aj_amevlZlgh��\imklmx��^Zjhf����mklZj��\lmg_��mklZj�
\hls_��gZkfZjdm�

�;B;E� ��:ggZ�:��AZebagyd��GZj_qb_�gZijZkgh��k_fZg�
lbdZ� b� khq_lZ_fhklv� ���0HWRG\� IRUPDOQH� Z� RSLVLH� M
]\NyZ
VáRZLD�VNLFK��%LDá\VWRN������� >H��;�@

G:IJ:KGUC �

G:IJHJHQBLV� �� >G?KH<� ihl_gp�� gZijhjhqb\Zlv@�
jZa]�� G:D:JD:LV� >G?KH<� dZjdZlv@�� G:DEBD:LV
>G?KH<� gZdebdDlv�� ihl_gp�� gZdebdb\Zlv@� �ij_^kdZaZlv
beb�mihfygmlv� \� dZq_kl\_� \hafh`gh]h�g_`_eZl_evgh_� kh�
[ulb_�b�wlbfb�keh\Zfb�\ua\Zlv�_]h�d�`bagb��

GZijhjhqblv��gZdZjdZlv��gZdebdZlv!�[_^m�
IJ?:F;ME:��Wlb�]eZ]heu�hlghkylky�d�deZkkm�keh\��\

dhlhjuo�dhgp_ilmZebah\Zgh�ij_^klZ\e_gb_�h�fbklbq_kdhc
\ukr_c�kbe_��Z�lZd`_�fZ]bq_kdhc�kbe_�yaudZ��WlZ�\ukrZy
kbeZ�j_Z]bjm_l�gZ� keh\h�²�b� jblmZevgh_� �deyklvky�� ijh�
debgZlv���b�gZ�kemqZcgh_��g_hklhjh`gh_� keh\h� �gZijhjh�
qblv����gZdZjdZlv��gZdebdZlv��k]eZablv����

GZb[he__� [ebadZ� d� ^Zgghfm� jy^m� e_dk_fZ� k]eZablv� ��
h[hagZqZxsZy�j_q_\h_�^_ckl\b_��B�^Zgguc�jy^��b�k]eZablv
hlghkylky� d� dZdhfm�lh� g_hklhjh`ghfm� \ukdZau\Zgbx�
ijblhf�hgb�h[hagZqZxl�g_�lhevdh�kZfh�j_q_\h_�^_ckl\b_�
gh�b�dZdb_�lh�g_`_eZl_evgu_�baf_g_gby�\ � j _ Z e v g h �
k l b�� \ua\Zggu_�d�`bagb�kZfbf�ijhbag_k_gb_f�khhl\_l�
kl\mxsbo� keh\��LZd�� ^Zgguc� jy^� ij_^iheZ]Z_l� gZklmie_�
gb_�lh]h�kh[ulby��h�dhlhjhf�b^_l�j_qv��kj��<k_�]Za_lu�ib�
kZeb��qlh�\jy^�eb�m^Zklky�ba[_`Zlv�ih\ur_gby�p_g�²�b
gZijhjhqbeb��gZdZjdZeb!�_]h��=h\hjbeb�>\jZqb@�²�lbn�
lbn���� b� gZdebdZeb�� ²� Djhf_� jZgu�� ²� kuighc� lbn���
�F��;me]Zdh\��;_eZy� ]\Zj^by���K]eZablv�`_� ij_^iheZ]Z_l�

gZh[hjhl��hlf_gm�h`b^Z_fh]h�kh[ulby�beb�ihl_jx�q_]h�lh
bf_xs_]hky��kj��²�Gbq_]h�k�g_c�>^_\mrdhc@�g_�klZg_l��²
kdZaZe�^jZfh^_e�m[_`^_ggh������>jZfh^_e�__�k]eZabe������?_
ih^kl_j_]eb�b�m[beb�\hae_�^Zqb��\_q_jhf��dh]^Z�hgZ�reZ�\
fZ]Zabg��<bd��?jhn__\��>_\mrdZ�b�kf_jlv��

G_hklhjh`ghklv�]h\hjys_]h�ijhy\ey_lky�\�lhf��qlh�hg
g_�mqblu\Z_l�fZ]bq_kdhc�kbeu�ijhbaghkbfuo�bf�keh\��Ih�
wlhfm� jZkkfZljb\Z_fu_� ]eZ]heu� oZjZdl_jgu� \� jheb� ij_�
^hkl_j_`_gby�b�hiZk_gby��kj��;hevr_�iylb^_kylb� e_l�kh
fghc�`b\_l�b�ihdZ�²�lvnm��lvnm��g_�k]eZablv��²�g_�hl�
jZ\beZ� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Hc�� g_� k]eZablv
[u� �:��FZjbgbgZ��Kl_q_gb_� h[klhyl_evkl\��� ²� AZ� lZdbf
k_dj_lZj_f�²�\�h]hgv�b�\�\h^m��Fheh^_p�������<Ze_glbg�:g�
^j_bq��g_�k]eZav��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��
Gm� qlh�� iehoh� l_[_�`b\_lky"� K\h[h^u� l_[_� fZeh"� ���
Kfhljb� ²� gZdZjdZ_rv�� Km^v[Z�� hgZ� lZdZy�� ?_� jZkk_j�
^brv�²�[m^_l�om^h���X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo� \_s_c���<kie_kgmeZ� jmdZfb� klZjZy�� aZijbqblZeZ�� ²
FZeh�gZf�]hjy��hiylv�q_]h�gb[m^v�gZdebq_rv���N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��

JZaebqb_�f_`^m� ^Zgguf� jy^hf� b� k]eZablv� khklhbl� g_
lhevdh�\�lhf��qlh�\�i_j\hf�kemqZ_�dZdh_�lh�iheh`_gb_�^_e
\uau\Z_lky� d� `bagb�� Z� \� ^jm]hf� mljZqb\Z_lky�� JZaebqb_
khklhbl�_s_�b�\�lhf��qlh�\�j_amevlZl_�g_hklhjh`guo�keh\
ijbh[j_lZ_f�fu�qlh�lh�h[yaZl_evgh�iehoh_��kj��KZfZ�k_[_
[_^m�gZijhjhqbeZ��gZdZjdZeZ��gZdebdZeZ!�ijb�g_\hafh`�
ghklb� 
KZfZ� k_[_� kqZklv_� gZijhjhqbeZ� �gZdZjdZeZ�
gZdebdZeZ!���Z�l_jy_f�²�ohjhr__��kj��Y�[hxkv�k]eZablv�
gh��dZ`_lky��gZdhg_p�� \i_j\u_� \�`bagb�fg_�g_fgh`_qdh
ih\_aeh��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��

>Zgguc�jy^�k[eb`Z_lky�lZd`_�k�jy^hf�IJ?>KD:AU�

<:LV�� Kbghgbfu� ihke_^g_]h� jy^Z� lh`_� mdZau\Zxl� gZ
keh\Z�]h\hjys_]h�h�lhf��qlh�\�[m^ms_f�g_qlh�ijhbahc^_l�
gh��\�hlebqb_�hl�gbo��g_�kh^_j`Zl�mdZaZgby�gZ�lh��qlh�gZ�
a\Zggh_�kh[ulb_�^_ckl\bl_evgh�ijhbahreh��Kbghgbfu�^Zg�
gh]h�jy^Z�\�khq_lZgbb�k�gZj_qbyfb�lbiZ�[m^lh��dZd�[m^lh
agZqZl� �g_qlh� ijhbahreh� dZd� [u� ba�aZ� ijhbag_k_gguo
keh\��� kj�� dZd� [m^lh�gZijhjhqbe� �gZdZjdZe��gZdebdZe!�
Khq_lZgb_�`_�kbghgbfh\�jy^Z�ij_^kdZau\Zlv�k�wlbfb�gZ�
j_qbyfb�\hh[s_�g_\hafh`gh��kj��
dZd�[m^lh�ij_^kdZaZe�>\
jZkkfZljb\Z_fhf�agZq_gbb�dZd�[m^lh@��Ih�lhc�`_�ijbqbg_
khq_lZgb_�^_ckl\bl_evgh�gZijhjhqbe��gZdZjdZe��gZdeb�
dZe!�ih^l\_j`^Z_l�gZklmie_gb_�gZa\Zggh]h�kh[ulby��\�hl�
ebqb_� hl� ^_ckl\bl_evgh� ij_^kdZaZe�� ]^_� ih^l\_j`^Z_lky
ebrv�nZdl�kZfh]h�ij_^kdZaZgby�

�A� �Kbghgbfu� keZ[h� ijhlb\hihklZ\e_gu� ^jm]� ^jm]m�
Hkgh\gh_�jZaebqb_�dZkZ_lky�lh]h��qlh�bf_ggh�]h\hjblky�h
g_`_eZl_evghf�kh[ulbb�

GZijhjhqblv�qlh�lh��dZd�ijZ\beh��fh`gh�\�lhf�kemqZ_�
_keb�aZjZg__� i j _ ^ k d Z a u \ Z l v� �qlh�kemqblky�qlh�lh
i e h o h _� �kj��>HgZ@�djbqZeZ������qlh�aZ\b^m_l�_c�b�kZfZ
[u�jZ^Z�[ueZ�k�g_c�hklZlvky��ihlhfm�qlh�k_cqZk�[m^_l
^h`^v� b� gZk� \k_o� i_j_fhqbl��B� hgZ�lhqgh�gZijhjhqbeZ
^h`^v��Q_j_a�qZk�ih^gyeky�p_euc�eb\_gv��b�ijh]medZ�gZrZ
ijhiZeZ��N��F��>hklh_\kdbc��FZe_gvdbc�]_jhc��

GZdZjdZlv�qlh�lh�fh`gh�� i j _ ^ k d Z a u \ Z y �eb[h
\ujZ`Zy� h i Z k _ g b _� �qlh�kemqblky�qlh�lh� i e h o h _�
eb[h�ijhklh� m i h f b g Z y �ihl_gpbZevgh_�iehoh_�kh[u�
lb_��Kj��²�Ihehsb�]hjeh�b�fgh]h�g_�_rv��H[h`j_rvky�²
ihemqbrv�_s_�ig_\fhgbx������>\_�iheguo�g_^_eb�hg�ijh\Z�
eyeky��ig_\fhgby��gZdZjdZe�klZjuc�[helmg� �X��DZjZ[qb�
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_\kdbc��G_ijbdZygguc���DZjdZlv��dhg_qgh��g_aZq_f��]h\h�
jbl�RZjehllZ��gh�_c�[u�ebqgh�g_�ohl_ehkv�[ulv�feZ^_g�
p_f��dhlhjuc�ihiZ^_l�ih^�hi_dm�aheh\db��D��<hevn��H[jZ�
au�^_lkl\Z���>KZ\mrdbg�[hyeky@��qlh�jZa]h\hjZfb�h�kf_jlb
fh`gh�lhevdh�gZdZjdZlv�__��=Zebg��;:K��

GZdebdZlv� gZbf_g__� ki_pbnbqgh� \� wlhf� hlghr_gbb�
GZdebdZlv�qlh�lh�iehoh_�fh`gh�g_�lhevdh�ex[uf�ba�i_�
j_qbke_gguo� \ur_� kihkh[h\� �kj�� Lu� gZijZrb\Z_rvky� gZ
g_kqZklb_�²�[_j_]bkv�gZdebdZlv�_]h��:��K��Imrdbg��Jmk�
kdbc�I_eZf����gh�b�\ujZ`Zy� g _ ^ h \ h e v k l \ h �kms_�
kl\mxsbf�iheh`_gb_f�\_s_c�k�jbkdhf�\ua\Zlv�g_qlh�om^�
r__�� kj�� ²� ?keb� [� g_� [ueh� gZ� k\_l_� kdmdb��Fh`_l� eb
[ulv�exl__�[bqZ"�²�Fheqb��ih`ZemcklZ��²�k�km_\_jguf
kljZohf�hklZgh\be�_]h�:ygh\��²�_s_�gZdebq_rv�qlh�gb�
[m^v��B��:��=hgqZjh\��H[ju\���<�g_dhlhjuo�mihlj_[e_gbyo
gZdebdZlv�\hh[s_�fh`_l�hlghkblvky�d�g_j_q_\uf�^_ckl�
\byf�� qlh� g_\hafh`gh� ^ey� ^jm]bo� kbghgbfh\�� kj�� Ijh�
]gZlv�q_eh\_dZ��m`_�k_\r_]h�gZ�eZ\dm�� agZqbeh�m�g_]h�gZ�
debdZlv�[_^m��=h]hev��;:K��

<lhjhc�ijbagZd��ih� dhlhjhfm� jZaebqZxlky� kbghgbfu��²
wlh� gZebqb_� beb� hlkmlkl\b_� hp_gdb� \� agZq_gbb� ]eZ]heZ�
=eZ]he� gZdZjdZlv� kh^_j`bl� h l j b p Z l _ e v g m x
hp_gdm� keh\� lh]h��dlh� ]h\hjbl�h�ihl_gpbZevghf� kh[ulbb�
Hkh[_ggh�ihdZaZl_evgZ�\� wlhf�hlghr_gbb�nhjfZ�G?KH<
dZjdZlv��DZjdZlv�h[uqgh�g_�\\h^bl�kZfbo�keh\�km[t_dlZ�
gh� y\ey_lky� bo� bgl_jij_lZpb_c�� keh\Z� hp_gb\Zxlky� dZd
aeh\_sb_�� g_`_eZl_evgu_�� kihkh[gu_� \ua\Zlv� d� `bagb
iehoh_�kh[ulb_��h�dhlhjhf�b^_l�j_qv��Kj��G_�dZjdZc���Qlh
lu�dZjdZ_rv"��<_qgh�hg�dZjdZ_l��B�y� ohqm�h[jZlblvky
dh�\k_f��dlh�ij_^j_dZ_l�[ebahklv�nbgZgkh\hc�dZlZkljh�
nu�� i_j_klZgvl_� dZjdZlv�� �©Ba\_klbyª�� �����������HljbpZ�
l_evgZy�hp_gdZ�ijyfh�\ul_dZ_l�ba�dhgghlZpbc�g_ijbylgh�
]h��j_adh]h��aeh\_s_]h��kh^_j`Zsboky�\�agZq_gbb�e_dk_fu
dZjdZlv����h�\hjhg_���kj��gZjh^gh_�ih\_jv_�<hjhgZ�gZ�dju�
r_�\k_]^Z�[_^m�gZdZjdZ_l��K>��

IJBF?Q:GB?��M�]eZ]heZ�gZijhjhqblv�_klv�[ebadZy�e_d�
k_fZ�gZijhjhqblv��� ��ij_^kdZaZlv���<�hlebqb_�hl�kbghgbfh\
^Zggh]h� jy^Z�� hgZ� fh`_l� hlghkblvky� b� d� g_� k[u\r_fmky� \
^Zevg_cr_f�kh[ulbx��kj��:�l_i_jv�`_gZ�mkihdhbeZkv��ij_^�
klZ\vl_��ibr_l�ba�L\_jb��qlh�dZdb_�lh�kljZggbdb�gZijhjh�
qbeb�aZdexq_gb_�fbjZ�dh�^gx�FboZbeZ��d�Dgya_\uf�bf_gbgZf
�=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z�� �kf�� klZlvx�IJ?>�
KD:AU<:LV��

�N� �Hl�]eZ]heZ�gZdZjdZlv�\�kbkl_f_�yaudZ�ihl_gpb�
Zevgh�h[jZam_lky�nhjfZ�G?KH<�gZdZjdb\Zlv��kj��>Z�ijb�
ghkb��kfhljb��ihemqr_�\_klb���B�g_�gZdZjdb\Zc�gZf�gh\uo
[_^��:��;ehd��JhaZ�b�dj_kl���:gZeh]bqgZy�\hafh`ghklv�km�
s_kl\m_l�b�^ey�]eZ]heZ�gZdebdZlv��<�mamk_��h^gZdh��wlbo
nhjf�g_l�

M� ]eZ]heZ� gZijhjhqblv� g_l� nhjfu� G?KH<�� =eZ]he
ijhjhqblv� g_� y\ey_lky� _]h� \b^h\uf� dhjj_eylhf�� lZd� dZd
ijhjhqblv�fh`gh�dZd�iehoh_��lZd�b�ohjhr__��Hg�ijhjhqbe
_fm�[e_klysmx�dZjv_jm��ihjZ`_gb_�\�ih_^bgd_!���dZd�bk�
lbggh��lZd�b�eh`gh��kf��jy^�IJ?>KD:AU<:LV���IjZ\^Z�
bgh]^Z�gZijhjhqblv�\eby_l�gZ�mihlj_[e_gb_�ijhjhqblv�
b� ihke_^g__� fh`_l� bkihevah\Zlvky� ^ey� h[hagZq_gby� g_
ijhklh]h� ij_^kdZaZgby�� gh� bf_ggh� lZdh]h�� dhlhjh_� aZl_f
k[u\Z_lky�� kj��;m^_l� kdhjh�lhl�fbj� ih]m[e_g�� ��Ih]ey^b
gZ�g_]h�lZcdhf����IhdZ�lhihev�_s_�g_�kjm[e_g���B�g_�ijh�
^Zg�_s_�gZr�^hf������GZibkZ\�wlb�klbob��khagZ\ZeZ�eb�hgZ�
qlh�ijhjhqbl"�<jy^�eb�����<��R\_cp_j��;ul�b�[ulb_�FZjb�
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<k_� kbghgbfu� bf_xl� \Ze_glghklv� k h ^ _ j ` Z g b y
\ukdZau\Zgby��\ujZ`Zxsmxky�nhjfhc�<BG�� gZijhjhqblv
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�bgh]^Z�kh\iZ^Zxs_]h�k�Z^j_kZlhf�j_q_\h]h�ZdlZ���kj��GZ�

ijhjhqbeb� �gZdZjdZeb!� Jhkkbb�ly`_eu_� \j_f_gZ��Ijb
gZdebdZlv� lZ� `_� jhev� \ujZ`Z_lky� ij_^eh`gh�bf_gguf
khq_lZgb_f�gZ���<BG��kj��Hg�]hj_�gZ�pZjy�gZdebq_l����Hg
ba� _]h� ^_j`Z\guo� ijZ\� h^gm� ebrv� fbehklv� h]jZgbqbl
�Imrdbg��;:K��

NhjfZ�G?KH<� dZjdZlv�� \� hlebqb_� hl�gZdZjdZlv�� mihl�
j_[ey_lky� Z [ k h e x l b \ g h� �kj��Qlh�lu�\k_�dZjdZ_rv"

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x �
^ _ c �\�jheb�km[t_dlZ�j_q_\h]h�^_ckl\by��ijbf_ju�kf��np��
Ih� ZgZeh]bb� ]eZ]heu� gZdZjdZlv� b� gZdebdZlv� fh]ml
hlghkblvky� d� ilbpZf�� hkh[_ggh� d� \hjhgZf� �kf�� A���Kj�
<hg�^\_� \hjhgu�lZd� b� gZ^k_^Zxlky�� dZjdZxl� gZ� aZ[hj_�
gZdZjdZxl�hgb�_fm�²�ih]h^b�m`h���B��:��=hgqZjh\��H[eh�
fh\���<�g_c�>\�jhs_@�k�mljZ�^h�kmf_j_d�djbqZeb�]Zedb��gh�
kbebkv� lmqZfb� gZ^� ]heufb� \_jrbgZfb�� gZdebdZeb� g_gZ�
klv_��D��IZmklh\kdbc��Kg_]��

=eZ]he� gZijhjhqblv� e_]dh� khq_lZ_lky� k� g_h^mr_\�
e_gguf� kms_kl\bl_evguf� \� kemqZ_� i_jkhgbnbdZpbb�� kj�
GZijhjhqbeZ� kg_]� h^bghdZy�lmqZ�ijhjhqbpZ� �?��;_jrbg�
©GZijhjhqbeZ�kg_]�h^bghdZy�lmqZ�ijhjhqbpZª��

<Ze_glghklv� kh^_j`Zgby� m� \k_o� ]eZ]heh\� \ujZ`Z_lky
kms_kl\bl_evgufb��h[hagZqZxsbfb� i e h o b _� �g_`_eZ�
l_evgu_�kblmZpbb�b�kh[ulby��kf��ijbf_ju�np��

<k_�]eZ]heu�mihlj_[eyxlky�\�dhgl_dkl_�]eZ]heZ�[hylvky�
kj��Y�ohqm�`blv�b�[hxkv�qlh�gb[m^v�gZdZjdZlv� �;��IZk�
l_jgZd��Ibkvfh�F��P\_lZ_\hc��hdly[jv������]����Fu�klZeb
km_\_jgufb�b�[hyebkv�bo�>ij_^iheh`_gby�h[�Zj_kl_�agZdh�
fuo@�\ukdZau\Zlv��gm�_]h��_s_�gZdebq_rv�� �G��FZg^_ev�
rlZf��<hkihfbgZgby��

<k_�kbghgbfu� �djhf_�nhjfu�G?KH<�dZjdZlv��khq_�
lZxlky�k�gZj_qbyfb�lbiZ�[m^lh��dZd�[m^lh�b�lbiZ�^_ckl�
\bl_evgh� �kf�� A� b�Ij_Zf[mem���Kj��G_l� m�f_gy� kugZ�� ²
hlj_aZeZ� <Zj\ZjZ� I_ljh\gZ� b� ²� keh\gh� gZijhjhqbeZ
�N��F��>hklh_\kdbc��;_ku��

�B� �<ijhq_f��b� kZf�m`_� agZe��qlh�^Z\gh�g_a^hjh\��b
_s_�aZ�]h^�i_j_^�l_f�ijh]h\hjbe�jZa�aZ�klhehf�fg_�b�fZl_�
jb�oeZ^ghdjh\gh��©G_�`be_p�y�gZ�k\_l_�f_`�\Zfb��fh`_l��b
]h^Z�g_�ijh`b\mª��b�\hl�keh\gh�b�gZijhjhqbe��N��F��>hk�
lh_\kdbc�� ;jZlvy�DZjZfZah\u���Ih^ebggh�� qlh� ihl_jyeb
jZkkm^hd��dZd�gZijhjhqbe�h�gbo�h�\k_o�Wjd_ev��N��F��>hk�
lh_\kdbc��;_ku���Y�kijhkbeZ��©Q_]h�lu�ohq_rv"ª���Hg�kdZ�
aZe�� ©;ulv� k� lh[hc� \� Z^mª�� �� Y� kf_yeZkv�� ©:o�� gZijhjh�
qbrv���GZf�h[hbf��ih`Zemc��[_^mª��:��:ofZlh\Z��=hklv��
&dZaZe� fZkl_jh\hc� keh\Z� gZimlkl\_ggu_�� keh\Z� \hbklbgm
fm^j_crb_������Lu��=jbrZ��dhg_qgh��kem`b����klZjZcky��Gh
k�[hevrbfb�]hkih^Zfb�aZ�h^gbf�klhehf�\br_g�g_�_rv��Dheb
mqgml� hgb� dhklhqdZfb� ie_\Zlvky�� h[yaZl_evgh� ]eZaZ� l_[_
ih\us_edb\Zxl��:�\_^v�\_jgh�gZijhjhqbe�ivyguc�\u`b�
]Z�«��<��Ibdmev��NZ\hjbl���=jb]hjbc�Hjeh\�[ue�gZkljh_g
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k_jv_ag__�ijhqbo������?`_eb�k_c�DZj�g_�[ue�kihkh[_g�m^_j�
`Zlv�dgyay�JZ^ab\beeZ�hl�[_kijh[m^gh]h�ivygkl\Z��lZd�]^_
_fm�k^_j`Zlv�fm`bdh\�gZrbo��dh]^Z�hgb�aZ�lhihju�^Z�dhevy
\havfmlky"��Hjeh\� gZijhjhqbe�� DZj� [ue� f]gh\_ggh� jZa�
[bl�gZjh^hf�b��i_j_ljmkb\��kiZkky�_^bghebqguf�[_]kl\hf
�<��Ibdmev��NZ\hjbl���Mljh��dhlhjh_�aZcf_lky�gZ^�Jhkkb_c
ihke_� dhrfZjghc� j_\hexpbhgghc� ghqb�� [m^_l� kdhj__� lh
lmfZggh_� ©k_^h_� mljhª�� dhlhjh_� ijhjhqbe� mfbjZxsbc
;ehd������Mljh�jZkieZlu��lhkdb��i_j\uo�m]jua_gbc���������Gh
^h\hevgh�dZjdZlv��=��N_^hlh\��IbkvfZ�h�jmkkdhc�dmevlm�
j_���GZ^h�lhevdh�m^b\eylvky��qlh�m�gZk�m�\k_o�g_l�_s_�jZk�
kljhckl\Z�wlh]h�g_j\Z��²�aeh\_s_�aZf_lbe�klZjbd�Dmdmr�
dbg^������²�G_�dZjdZcl_��²�kdZaZeZ�Q_\Z`_\kdZy��²�<_q�
gh�hg� lhkdm�gZ\h^bl� �B��Bevn��?��I_ljh\�� Ahehlhc�l_e_�
ghd���DZd�y\kl\m_l�ba�ih\_klb�Q_oh\Z�h�^hdlhj_�JZ]bg_��km�
fZkr_^r_f�ih�g_^hjZamf_gbx��ih�hrb[d_��\�Jhkkbb�g_�aZ�
j_dZxlky�g_�lhevdh�hl�kmfu��lxjvfu�b�]hjh^Z�IZjb`Z��gh
lZd`_�b�hl�kmfZkr_kl\by�ih�g_^hjZamf_gbx��ih�hrb[d_����
b�ihwlhfm��fh`gh�kdZaZlv��gZdZjdZe�:glhg�IZ\eh\bq��ho
gZdZjdZe��b�\�kh\_lkdh_�\j_fy�lZd�`_�e_]dh�����g_�[m^mqb
kmfZkr_^rbf�� m]h^blv� \� kmfZkr_^rbc� ^hf� �<�� Iv_pmo�
IZeZlZ�������©GZrZ�rdheZ�²�kZfZy�jhfZglbq_kdZy�\�fbj_�
Hldm^Z�[_jmlky�^_gv]b��hldm^Z�[_jmlky�^_lb�²�fu�ba[_]Z�
_f�wlbo�\hijhkh\���ª�²�ibkZe�y�\�©Xghklbª�e_l�^_kylv�gZ�
aZ^��B�gZdZjdZe��L_i_jv�\k_�l_�`_�mqbl_ey�²�g_�ba[_]Zxl
�?��;mgbfh\bq��Fhgheh]�gZ�h[hqbg_��

GZdebq_rv� lu� [_^m� gZ� gZk�� [hyjbg� �:�� D�� Lheklhc�
F:K���²�:\^hlvx�lh�aZ�mihdhc"�²�m^b\ey_lky�klZjmoZ��²
=h^m�_s_�g_l��dZd�aZfm`�\ureZ��Z�lu�gZ�g__�m`�kf_jlv�gZ�
debdZ_rv�� �:��I��Q_oh\��DZgbl_ev��� ²� <hl� l_[_� g_� l_j�
iblky�m_oZlv��\hl�lu�b�gZdebdZe������IjbdZa�\k_f�\h_ggh�
kZgblZjguf�mqj_`^_gbyf�k\hjZqb\Zlvky��KgbfZ_fky�aZ\ljZ
beb�ihke_aZ\ljZ� �;��IZkl_jgZd��>hdlhj�@b\Z]h���B�H��F�
kdZaZe� ijb\uqgh_�� �Fu� ih]b[eb���!� <hl� lml�lh� LZlvygZ
<Zkbev_\gZ� b� __� fm`� jZatyjbebkv�� �<Zf� lhevdh� [u� ]b[�
gmlv���� _s_� gZdebdZ_l_���� \u� [u� dZd� `blv� ih^mfZeb
�G��FZg^_evrlZf��<hkihfbgZgby���FZlv�Nj_^Z� ]h\hjbeZ�
ihfgblky��qlh�m�gbo�>fhdj_ph\@�^mjghc�]eZa��qlh�fhehdh�hl
gbo� dbkg_l�� b� qlh� gZdebdZxl� hgb� gZf� \hcgm��fhj� b� ]h�
eh^���� �:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���H�dZdhf�nbab�
q_kdhf�a^hjh\v_��h�dZdhc�kbe_�b�fheh^hklb�fh]ml�f_qlZlv
nmlmjbklu��jZa�hgb�gZdebdZxl�lhj`_kl\h�[hevrh]h�]hjh�
^Z��jZa�lj_[mxl�j_rbl_evgh]h�moh^Z�hl�ijbjh^u"��<��Oh^Z�
k_\bq��B]hjv�K_\_jygbg�b�nmlmjbaf���AZ�jm[_`hf�\hagbdZ�
_l� \i_qZle_gb_��qlh�fu�fh`_f� kZfb� ©gZdebdZlvª�gh\uc
imlq�� ����b� l_i_jv�ih^]hgy_f� wlh� kh[ulb_�� aZim]b\Zy�^jm]
^jm]Z�b�\_kv�fbj��©Ba\_klbyª������������

�:G:E� ��k]eZablv�� ij_^kdZau\Zlv�� ijhjhqblv�� gZ�
keZlv��gZ\hjh`blv��gZ]Z^Zlv�

�DHG<:G:E� ��k[ulvky��bkihegblvky�
�;B;E� ��F��Y��=eh\bgkdZy��K_fZglbdZ�]eZ]heh\�j_qb

k�lhqdb�aj_gby�l_hjbb�j_q_\uo�Zdlh\����Jmkkdbc�yaud�\�_]h
nmgdpbhgbjh\Zgbb��F���������?_�`_��Ij_^kdZaZgby�b�ijh�
jhq_kl\Z� \� jmkkdhf� yaud_� ���Ihgylb_� km^v[u� \� dhgl_dkl_
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<� wlhf� ki_dlZde_�gZjy^m� kh� \ajhkeufb� ijbgbfZxl� mqZ�
klb_�^_lb�

IJ?:F;ME:��JZkkfZljb\Z_fu_� kbghgbfu� k[eb`Zxlky
ih� agZq_gbx� k�g_kdhevdbfb�e_dk_fZfb�b�jy^Zfb� kbghgb�
fh\�� Z� bf_ggh� k� njZa_fhc� gZ� jZ\guo�� Z� lZd`_� k� jy^Zfb
\dexqZy��g_�bkdexqZy��\�lhf�qbke_��jZ\gh�dZd� �b���lZd�`_
dZd��b���h^bgZdh\h��lZd�`_��klhev�`_�

;eb`_�\k_]h�d�jZkkfZljb\Z_fuf� kbghgbfZf� �hkh[_ggh
d�^hfbgZgl_�gZjZ\g_��njZa_fZ�gZ�jZ\guo��kj��B�dZd�\Z`�
gh��qlh[u�\�bkke_^h\Zl_evkdbo�dhee_dlb\Zo�\�kh^jm`_kl�
\_��gZ�jZ\guo��jZ[hlZeb� mq_guc� b� ijZdlbd� �MiikZevkdbc
dhjimk���NjZa_fZ�gZ�jZ\guo�bf__l�[he__�madh_�agZq_gb_��q_f
kbghgbfu�jy^Z��b�ij_^iheZ]Z_l��qlh�ex^b�;�b�<�aZgbfZxlky
dZdhc�lh�kh\f_klghc�^_yl_evghklvx��bf_y�ijb�wlhf�h^bgZ�
dh\u_� i j Z \ Z�� Kj�� dhgljZklgmx� iZjm� KZrZ� jZ[hlZe
gZjZ\g_�k�B\Zghf�>�KZrZ�b�B\Zg�jZ[hlZeb�h^bgZdh\h�bg�
l_gkb\gh�b�beb�\ghkbeb�\�jZ[hlm�jZ\guc�\deZ^�@�96��KZrZ
k� B\Zghf� jZ[hlZeb� gZ� jZ\guo� >�KZrZ� b� B\Zg� jZ[hlZeb
\f_kl_� gZ� h^bgZdh\uo� ijZ\Zo�@�� Kj�� lZd`_� ]h\hjblv� gZ
jZ\guo��h[sZlvky�gZ�jZ\guo��[ulv�gZ�jZ\guo�

Djhf_�lh]h��njZa_fZ�gZ�jZ\guo�mdZau\Z_l�gZ�ihegh_�jZ�
\_gkl\h� b� k b f f _ l j b q g h k l v� ;�Z� b� <�Z� hlghkb�
l_evgh�oZjZdl_jbklbdb�J��\�lh�\j_fy�dZd�gZjZ\g_�b�gZjy^m
ij_^iheZ]Zxl��qlh�<�y\ey_lky�lhqdhc�hlkq_lZ�� h j b _ g �
l b j h f�� Z�O� i j b j Z \ g b \ Z _ l k y� d�g_fm�

Wlh� k_fZglbq_kdh_� jZaebqb_� hij_^_ey_l� kbglZdkbq_kdb_
hkh[_gghklb�e_dk_f�gZ�jZ\guo��gZjZ\g_�b�gZjy^m��GZ�jZ\�
guo� \� ih^Z\eyxs_f� [hevrbgkl\_� kemqZ_\� mihlj_[ey_lky
eb[h�\�kbff_ljbqghc�dhgkljmdpbb�\b^Z�FZrZ�>;@�b�B\Zg
><@�jZ[hlZxl�gZ�jZ\guo��eb[h�\�dhfblZlb\ghc�dhgkljmd�
pbb�\b^Z�FZrZ�k�B\Zghf�>;��<@�jZ[hlZxl�gZ�jZ\guo��>ey
e_dk_f�gZjZ\g_�b�gZjy^m�g_\hafh`gh�mihlj_[e_gb_�gb�\
kbff_ljbqghc�dhgkljmdpbb�lZdh]h�\b^Z��gb�\�dhfblZlb\�
ghc�dhgkljmdpbb��kj��g_ijZ\bevghklv�
FZrZ�b�B\Zg�jZ�
[hlZxl�gZjZ\g_��
FZrZ�k�B\Zghf�jZ[hlZxl�gZjZ\g_�

K�kbghgbfZfb�jy^Z�\dexqZy��g_�bkdexqZy��\�lhf�qbke_
jZkkfZljb\Z_fu_�kbghgbfu�k[eb`Z_l�mdZaZgb_�gZ�lh��qlh
g_dhlhjhfm�h[t_dlm�beb�h[t_dlZf� <�ijbkmsZ�oZjZdl_jb�
klbdZ� J� b�� \ h i j _ d b � h ` b ^ Z g b y f� ]h\hjys_]h�
hgZ�ijbkmsZ�b�h[t_dlm�O�

H^gZdh�b�bf_xsZy�f_klh�kblmZpby��b�h`b^Zgby�]h\hjy�
s_]h�hlghkbl_evgh�g__�\�i_j\hf�b�\lhjhf�kemqZyo�g_kdhev�
dh�jZaebqZxlky��Kj��dhgljZklgmx�iZjm�<�jZ[hl_�ijbgbfZ�
eb�mqZklb_�>3@�\k_�><@��\dexqZy��g_�bkdexqZy!�fZe_gvdbo
^_l_c� >;@�|� �\�jZ[hl_�ijbgbfZeb�mqZklb_� \k_��fZe_gvdb_
^_lb�lh`_�ijbgbfZeb�mqZklb_�\�jZ[hl_��]h\hjysbc�g_�h`b�
^Ze��qlh�fZe_gvdb_�^_lb�[m^ml�ijbgbfZlv�mqZklb_�\�jZ[hl_�
96��FZe_gvdb_�^_lb� >;@�ijbgbfZeb�mqZklb_�\�jZ[hl_� >3@
gZjZ\g_�kh�\k_fb� ><@�|� �fZe_gvdb_�^_lb�ijbgbfZeb�lZdh_
`_� mqZklb_� \� jZ[hl_�� dZd� b� \k_� hklZevgu_�� ]h\hjysbc� g_
h`b^Ze�� qlh� fZe_gvdb_� ^_lb� [m^ml� ijbgbfZlv� lZdh_� `_
mqZklb_�\�jZ[hl_��dZd�b�\k_�hklZevgu_���Jy^�\dexqZy�Zdp_glb�
jm_l�\gbfZgb_�gZ�lhf��qlh�h[t_dlm�O��\hij_db�h`b^Zgbyf�
i j b k m s Z� oZjZdl_jbklbdZ� J�� jy^� gZjZ\g_�²� gZ� lhf�
qlh� ;�m� b� <�m�� \hij_db� h`b^Zgbyf�� wlZ� oZjZdl_jbklbdZ
ijbkmsZ�\� j Z \ g h c � f _ j _�

Khhl\_lkl\_ggh� jZaebqZ_lky� b� dhffmgbdZlb\gZy� hj]Z�
gbaZpby�\ukdZau\Zgbc�k�kbghgbfZfb�jy^h\�\dexqZy�b�gZ�
jZ\g_��<�\ukdZau\Zgbyo�k�kbghgbfZfb�jy^Z�k�\dexqZy��g_
bkdexqZy��\�lhf�qbke_�khh[s_gb_�h�gZebqbb�m�O�Z�oZjZdl_�
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jbklbdb� J� y\ey_lky� g h \ u f� agZgb_f�� kj�� <� dhgp_jl_
mqZkl\h\Zeb�\k_��\dexqZy��g_�bkdexqZy!�i_j\hdeZkkgbdh\
>mqZklb_�i_j\hdeZkkgbdh\�²�gh\h_�agZgb_@�

<�\ukdZau\Zgbyo�k�kbghgbfZfb�jy^Z�gZjZ\g_�khh[s_gb_
h�gZebqbb�m�O�Z�oZjZdl_jbklbdb�J�y\ey_lky� b a \ _ k l �
g u f� agZgb_f��Z�gh\uf�²�khh[s_gb_�h�iZjZf_ljZo�wlhc
oZjZdl_jbklbdb��kj��I_j\hdeZkkgbdb�mqZkl\h\Zeb�\�dhgp_j�
l_�gZjZ\g_�kh�klZjrbfb�^_lvfb� >mqZklb_�i_j\hdeZkkgb�
dh\�²�ba\_klgh_�agZgb_��kl_i_gv�bo�mqZklby�²�gh\h_�agZ�
gb_@��?]h� jZ[hlu� p_gylky� gZjy^m� k� jZ[hlZfb� deZkkbdh\
>lh��qlh�_]h�jZ[hlu�p_gylky�²�ba\_klgh_�agZgb_��lh��qlh�hgb
p_gylky�\�lhc�`_�f_j_��qlh�b�jZ[hlu�deZkkbdh\�²�gh\h_@�

Kbghgbfu� jy^Z� gZjZ\g_� mdZau\Zxl� g_� lhevdh� gZ� lh�
qlh�;�m�b�<�m�oZjZdl_jbklbdZ�J�k\hckl\_ggZ�\� j Z \ g h c
f_j_��gh�b�gZ�lh��qlh�hgZ�bf�k\hckl\_ggZ�\� \ u k h d h c
kl_i_gb�� Ihwlhfm� _kl_kl\_ggu� njZau� =jmabgkdb_� \bgZ
p_gylky�gZjZ\g_� �gZjy^m!� k�njZgpmakdbfb� >bfiebdZpby
�\ukhdh� p_gylky�@�� Ijb� wlhf� g_ijZ\bevgh� 
Fhe^Z\kdb_
\bgZ�g_\ukhdh�p_gylky�gZjZ\g_��gZjy^m!� k�jhkkbckdbfb
>\ukdZau\Zgb_� g_\hafh`gh� ba�aZ� ijhlb\hj_qby� hp_ghd@� b

BkiZgkdb_� \bgZ� \ukhdh� p_gylky� gZjZ\g_� �gZjy^m!� k
njZgpmakdbfb� >\ukdZau\Zgb_� g_\hafh`gh� ba�aZ� \gmlj_g�
g_c�ie_hgZklbqghklb@�

Kbghgbfu�jy^Z�\dexqZy�[_ajZaebqgu�d�b^__�kl_i_gghc
hp_gdb��Ihwlhfm�hgb�kh\f_klbfu�b�k�b^__c�\ukhdhc��b�k
b^__c� gbadhc� hp_gdb�� kj�� DZjlbgu�RZ]ZeZ�� \dexqZy� �\
lhf�qbke_!�_]h�iha^gb_�jZ[hlu��hq_gv�\ukhdh�p_gylky�gZ
AZiZ^_�� Jhkkbckdb_� fZrbgu�� \dexqZy� ihke_^gxx� fh^_ev
©@b]me_cª� �g_� bkdexqZy� ihke_^g_c� fh^_eb� ©@b]me_cª!�
g_\ukhdh�p_gylky�gZ�jugd_�Z\lhfh[be_c�

Ba�aZ�gZebqby�mdZaZgby�gZ�\ukhdmx�kl_i_gv�J�gZjZ\g_
b�gZjy^m��\�hlebqb_�hl�kbghgbfh\�jy^Z�\dexqZy��g_�khq_�
lZxlky�k�hljbpZgb_f��kj��Gbdlh��\dexqZy�B\ZgZ��g_�jZ[h�
lZe��gh�g_�
B\Zg�g_�jZ[hlZe�gZjZ\g_�kh�\k_fb��
Fhe^Z\�
kdb_�\bgZ�g_�p_gylky�gZjy^m�k�jhkkbckdbfb� >\�lj_[m_fhc
bgl_jij_lZpbb@�

GZdhg_p�� kbghgbfu� jy^Z� \dexqZy�� \� hlebqb_� hl� jZk�
kfZljb\Z_fuo�e_dk_f��ij_^iheZ]Zxl��qlh�;� \ o h ^ b l� \
qbkeh�<�h\��kj��JZ[hlZeb�\k_�><@��\dexqZy�I_lx�>;@�>I_ly
\dexqZ_lky� \� qbkeh� jZ[hlZ\rbo@� 96��I_ly� >;@� jZ[hlZe
gZjZ\g_�kh�\k_fb�><@�>I_ly�g_�\dexqZ_lky�\�qbkeh�hklZev�
guo�jZ[hlZ\rbo@�

K�kbghgbfZfb�jy^Z�jZ\gh�dZd��b���lZd�`_�dZd��b��e_dk_�
fu�gZjZ\g_�b�gZjy^m�h[t_^bgy_l�mdZaZgb_�gZ�hlghr_gby
g_dhlhjh]h� j Z \ _ g k l \ Z� f_`^m� ^\mfy� we_f_glZfb�
;�hf�b�<�hf��kj��GZ�AZiZ^_�p_gblky�`b\hibkv�FZe_\bqZ
>;@��jZ\gh�dZd�b��lZd�`_�dZd�b!�`b\hibkv�^jm]bo�om^h`�
gbdh\�jmkkdh]h�Z\Zg]Zj^Z�><@��H^gZdh�f_`^m�jy^hf�jZ\gh
dZd� �b�� b� jy^hf� gZjZ\g_� bf_xlky� hq_gv� kms_kl\_ggu_
jZaebqby�

<h�i_j\uo��e_dk_fu�jZ\gh�dZd��b��b�lZd�`_�dZd��b��q_�
luj_o\Ze_glgu��<�l_o�kemqZyo��dh]^Z�\k_�q_luj_�\Ze_glgh�
klb�\ujZ`_gu�\�\ukdZau\Zgbb��wlb�e_dk_fu�mdZau\Zxl�gZ
lh`^_kl\h� h l g h r _ g b c �f_`^m�h[t_dlhf�O�b�oZjZd�
l_jbklbdhc�J��k�h^ghc�klhjhgu��b�h[t_dlhf�<�b�oZjZdl_jb�
klbdhc�4��k�^jm]hc��kj��;�²�3��jZ\gh�dZd�b��lZd�`_�dZd�b!
<�²�4� � �O�m�\�lZdhc�`_�f_j_�k\hckl\_ggh�3��dZd�<�m�²
4���Kj��Dhklxf�[ue�ijb�]Zeklmd_��ba�dZjfZrdZ�dhklxfZ
lhjqZeh�kZfhibrms__�i_jh��gh�gZ^�\hjhlgbdhf�>;@�g_�[ueh
gb�r_b��gb�]heh\u�>3@��jZ\gh�dZd�ba�fZg`_l�><@�g_�\u]ey�
^u\Zeb�dbklb�jmd�>4@��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Hg�>;@�\k_]^Z�klZjZeky�fg_�ihfhqv�>3@��lZd�`_�dZd�b�y�><@
g_�mimkdZe�kemqZy�[ulv�_fm�ihe_aguf�>4@��H^gZdh�qZs_�\Z�
e_glghklv�4�g_�\ujZ`Z_lky��b�mihlj_[e_gb_f�jZ\gh�dZd��b��b
lZd�`_�dZd��b��]h\hjysbc�ijbibku\Z_l�^\mf�h[t_dlZf�²
;�b�<�²�h^gm�h[smx�oZjZdl_jbklbdm�J�

<lhjh_�hlebqb_�jZ\gh�dZd��b���lZd�`_�dZd��b��hl�gZjZ\�
g_��gZjy^m�khklhbl�\�hlkmlkl\bb�mdZaZgby�gZ�lh��qlh�oZjZd�
l_jbklbdZ� J� k\hckl\_ggZ� ;�m� b� <�m� \� j Z \ g h c� f_j_�
Kj��dhgljZklgmx�iZjm�GZrb� \gmdb�[m^ml� p_gblv� gug_r�
gb_� wkljZ^gu_� i_k_gdb� gZjZ\g_� kh� klboZfb� ;jh^kdh]h
�F��=ZkiZjh\��AZibkb�b�\uibkdb��|��gZrb�\gmdb�[m^ml�p_�
gblv�wkljZ^gu_�i_k_gdb�b�klbob�;jh^kdh]h�h^bgZdh\h�\u�
khdh��96��GZrb�\gmdb�[m^ml�p_gblv�gug_rgb_�wkljZ^gu_
i_k_gdb��jZ\gh�dZd�b��lZd�`_�dZd�b!�klbob�;jh^kdh]h�|
�gZrb� \gmdb� [m^ml� p_gblv� b� wkljZ^gu_� i_k_gdb�� b� klbob
;jh^kdh]h��

<�lj_lvbo�� \�hlebqb_�hl�gZjZ\g_�b�gZjy^m�� kbghgbfu
jZ\gh�dZd��b��b�lZd�`_�dZd��b��g_�kh^_j`Zl�mdZaZgby�gZ�ijh�
lb\hj_qb_�bf_xs_c�f_klh�kblmZpbb�dZdbf�eb[h� h ` b �
^ Z g b y f� ]h\hjys_]h��Kj��<�ki_dlZde_�ijbgbfZxl�mqZ�
klb_�^_lb��jZ\gh�dZd�b�\ajhkeu_�>�<�ki_dlZde_�ijbgbfZxl
mqZklb_� b� ^_lb�� b� \ajhkeu_�@� 96�� >_lb� ijbgbfZxl� mqZ�
klb_�\�ki_dlZde_�gZjZ\g_�kh�\ajhkeufb�>�>_lb�b�\ajhkeu_
ijbgbfZxl� \� ki_dlZde_� jZ\gh_� mqZklb_�� ]h\hjysbc� g_
h`b^Ze�� qlh� ^_lb� [m^ml� ijbgbfZlv� \� ki_dlZde_� lZdh_�`_
mqZklb_��dZd�b�\ajhkeu_�@�

GZdhg_p�� ih^h[gh� kbghgbfZf� jy^Z� \dexqZy�� e_dk_fu
jZ\gh�dZd� �b��b�lZd�`_�dZd� �b��k\h[h^gh�khq_lZxlky�k�hl�
jbpZgb_f��qlh�g_\hafh`gh�^ey�jy^Z�gZjZ\g_��Kj��Jbfkdbc
ml\_j`^Ze��qlh�gbdZdhc�=_eeu� \�hdg_� m� k_[y� \� dZ[bg_l_
ghqvx�hg�g_�\b^_e��jZ\gh�dZd�b�<Zj_gmob��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ��

Kf��lZd`_�Ij_Zf[mem�d�klZlv_�<DEXQ:Y�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����lbi�J��^ey�gZjZ\g_�\hafh`gu�^_ckl\by
b�^_yl_evghklb��^ey�gZjy^m�ij_^ihqlbl_evgu�hp_gdb�b�hl�
ghr_gby��� ��� \hafh`ghklv� d\ZglbnbdZpbb� J� �kms_kl\m_l
^ey�gZjZ\g_��� ���hkgh\Zgb_�^ey� kjZ\g_gby�O�Z�b�<�Z� �jZ�
\_gkl\h�ih�hlghr_gbx�d�J�\�kemqZ_�gZjZ\g_��hlg_k_gghklv
d� h^ghfm� jy^m� h^ghjh^guo� we_f_glh\� \� kemqZ_� gZjy^m��
���wlZehggu_�k\hckl\Z�<�Z��gZjZ\g_�ij_^iheZ]Z_l��qlh�<�²
wlh�g_dbc�wlZehg�J������dhffmgbdZlb\gu_�k\hckl\Z��e_dk_�
fZ�gZjZ\g_�j_fZlbqgZ��

Kbghgbfu� gZjZ\g_� b� gZjy^m� jZaebqZxlky�� \� i_j\mx
hq_j_^v��k\h_c�\gmlj_gg_c�nhjfhc��dhlhjZy�h[mkeZ\eb\Z_l
bo�hklZevgu_�jZaebqby��<gmlj_ggyy�nhjfZ�gZjZ\g_�ij_^�
iheZ]Z_l��qlh�;�b�<� j Z \ g u� ih�hlghr_gbx�d�oZjZdl_jb�
klbd_�J��<�aZ\bkbfhklb�hl�lbiZ�oZjZdl_jbklbdb�J��wlh�jZ�
\_gkl\h�fh`_l�ih�jZaghfm�bgl_jij_lbjh\Zlvky�

?keb� J� ²� wlh� h p _ g d Z� beb� h l g h r _ g b _�� lh
gZjZ\g_� mdZau\Z_l� gZ� lh�� qlh� ;� b� <� p_gylky� \� jZ\ghc
f _ j _�� Kj��?]h�klZ\yl�gZjZ\g_�k� emqrbfb�bkihegbl_�
eyfb�gZr_]h�\j_f_gb��Hg�`^Ze�eb[h�keZ\u��eb[h�]hg_gbc�
dhlhju_�\�l_�_s_�]_jhbq_kdb_�\j_f_gZ�fh^_jgbafZ�jZkp_�
gb\Zebkv�gZjZ\g_�kh�keZ\hc��<��Oh^Zk_\bq��G_m^Zqgbdb��

?keb�J�²�wlh� ^ _ c k l \ b _�� lh�gZjZ\g_�mdZau\Z_l�gZ
lh��qlh�;�b�<�^_eZxl�J�k�jZ\ghc� b g l _ g k b \ g h k l v x
b�beb� j _ a m e v l Z l b \ g h k l v x�� kj��WlZ�`_gsbgZ
ibeZ� \h^dm�gZjZ\g_� k�fm`qbgZfb� �X��Ljbnhgh\��<� ]jb[�
gmx�hk_gv���FZeurdb�\dexqbebkv�\�jZ[hlm�gZjZ\g_�k�fZ�
eurZfb� �G��Ghkh\��Ijbdexq_gby�G_agZcdb�b�_]h�^jma_c��
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<�lZdbo�\hl�g_ijhkluo�mkeh\byo�ojmidhc�`_gsbg_�m^Z_l�
ky� gZjZ\g_� k� fm`qbgZfb�rlmjfZgZfb� b� dZiblZgZfb
ijhdeZ^u\Zlv�dmjk�k\h_]h�ljZme_jZ��bkdZlv�ju[gu_�dhky�
db��MiikZevkdbc�dhjimk��

?keb�J�²�wlh�g_dhlhjZy�khpbZevgh�j_]eZf_glbjh\Zg�
gZy� ^ _ y l _ e v g h k l v� beb� \ h a ^ _ c k l \ b _�� lh
gZjZ\g_�ij_^iheZ]Z_l��qlh�;�b�<�mqZkl\mxl�\�J�beb�ih^�
\_j]Zxlky�J�gZ�jZ\guo� h k g h \ Z g b y o� beb�gZ�jZ\guo
i j Z \ Z o�� Kj��Hgb�ihemqbeb�ijZ\h�gZjZ\g_�k�fm`qbgZfb
jZ[hlZlv��mqblvky��mqZkl\h\Zlv�\�mijZ\e_gbb�]hkm^Zjkl�
\hf��\�h[s_kl\_gghc�`bagb��K��Kujh\��KljZgbpu�bklhjbb��
<h� \k_o� wlbo�ljZlZo� hgZ� [m^_l� mqZkl\h\Zlv� gZjZ\g_� k
k_kljhc�� ����H[sb_�jZkoh^u�[m^ml�aZibku\Zlv��Z�\�dhgp_
f_kypZ�^_eblv�kmffm�ihjh\gm� �:��Ju[Zdh\��>_lb�:j[ZlZ��
Lhgb�[eZ]hjZamfgh�ihijhkbe��qlh[u�_]h�aZ^_j`Zeb�gZjZ\�
g_� k� hklZevgufb� �<��GZ[hdh\��Igbg�� i_j��K��BevbgZ���Hg
agZe� lZd`_�� qlh� khmqZklgbd� m[bckl\Z� ih^\_j]Z_lky
dZagb� gZjZ\g_� k� m[bcp_c� �W��;_jjhma�� Kug� LZjaZgZ�� i_j�
E��b�G��Qmdh\kdbo��N��FZjdmr_\bq��

Ihkdhevdm�\�hkgh\_�k_fZglbdb�gZjZ\g_�e_`bl�b^_y�jZ�
\_gkl\Z�� wlZ� e_dk_fZ� ^himkdZ_l� d \ Z g l b n b d Z p b x
J�k�ihfhsvx�gZj_qbc�kh�agZq_gb_f�ij_^_eZ�beb�[ebahklb
d�ij_^_em��Kj��Hg�ihevah\Zeky�m\Z`_gb_f�ihqlb�gZjZ\g_�k
kZfufb�ihql_ggufb�ij_^klZ\bl_eyfb�dgy`_kdbo�nZfb�
ebc��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

GZjZ\g_��dZd�ijZ\beh��\\h^bl�mdZaZgb_�gZ�g_dbc�hjb_g�
lbj�� w l Z e h g�� Hkh[_ggh�yjdh�wlh�ijhy\ey_lky�\�kblmZ�
pbyo��]^_�j_qv�b^_l�h�lZdbo�^_ckl\byo�b�^_yl_evghklyo�J�
dhlhju_� \� ghjf_� ij_^iheZ]Zxl� khpbZevgh� j_]eZf_glbjh�
\Zggu_� jZaebqby� f_`^m� bo� km[t_dlZfb� beb� h[t_dlZfb�
ijbq_f�h^bg�ba�wlbo�km[t_dlh\� �h[t_dlh\��kem`bl�hjb_g�
lbjhf�� wlZehghf� J�� Wlh� ^_ckl\by� b� ^_yl_evghklb� lbiZ
jZ[hlZlv�� \h_\Zlv��iblv��ljZlblv�^_gv]b�� mqZkl\h\Zlv
\�ljZlZo� �jZaebqby� \� km[t_dlZo�²�f_`^m�`_gsbgZfb� b
fm`qbgZfb��^_lvfb�b�\ajhkeufb���kZ`Zlv�\�lxjvfm��jZa�
ebqby�\�h[t_dlZo�²�f_`^m�^_lvfb�b�\ajhkeufb��b�l��i��Kj�
@_gsbgu�e_lqbpu��`_gsbgu�iZjlbaZgdb��`_gsbgu�\h_g�
\jZqb�b�kZgblZjdb�b��gZdhg_p��`_gsbgu�lueZ�[ueb�\_eb�
dhc�`_gkdhc� Zjfb_c�� gZjZ\g_� k�fm`qbgZfb� jZa]jhfb\�
r_c�nZrbaf��MiikZevkdbc�dhjimk��>hjb_glbjhf�y\eyxlky
fm`qbgu@�� <� h^ghc� klZlv_� hg� >MZcev^@� kh� k^_j`Zgghc
yjhklvx�ibr_l�h�kljZ^Zgbyo�fZe_gvdbo�^_l_c��dhlhjuo
gZjZ\g_� kh� \ajhkeufb� kZ`Zxl� \� Zg]ebckdb_� lxjvfu
�D��IZmklh\kdbc��HkdZj� MZcev^�� >hjb_glbjhf� y\eyxlky
\ajhkeu_@�

E_dk_fZ�gZjZ\g_� j _ f Z l b q g Z� b�fh`_l� g_klb� gZ
k_[_� ]eZ\gh_�njZah\h_�m^Zj_gb_�� kj��Y�g_^hebe� _c�i_j\mx
jxfdm��gh�hgZ�\^jm]�kdZaZeZ��qlh�[m^_l�iblv�kh�fghc�pgZ�
jZ\g_��N��BkdZg^_j��Ihwl��

E_dk_fZ� gZjy^m�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c
nhjfhc��mdZau\Z_l�gZ�lh��qlh�;�b�<�ijbgZ^e_`Zl�d�h^ghfm
b�lhfm�`_� j y ^ m � h ^ g h j h ^ g u o� h[t_dlh\�

M�kbghgbfZ�gZjy^m�_klv�^\Z�djm]Z�mihlj_[e_gbc��i_j�
\uc��hkgh\ghc�^ey�kh\j_f_ggh]h�mihlj_[e_gby�gZjy^m��b
\lhjhc�� mklZj_\rbc�� \� dhlhjhf� gZjy^m� y\ey_lky� hlghkb�
l_evgh�lhqguf�kbghgbfhf�gZjZ\g_�

<�i_j\hf�djm]_�mihlj_[e_gbc�gZj_qb_�gZjy^m�y\ey_lky
^ _ l _ j f b g Z g l h f� beb� \oh^bl� \� khklZ\� \ \ h ^ �
g h ] h� h[hjhlZ�� <� wlhf� kemqZ_� hgh� g_� mdZau\Z_l� gZ
k l _ i _ g v� J��Z�ij_^iheZ]Z_l�ebrv��qlh�oZjZdl_jbklbdZ
J�k\hckl\_ggZ�g_�lhevdh�<�m��gh�b�;�m��Kj��GZjy^m�k�mki_�

oZfb�><@�\�wlhc�h[eZklb�[ueb�>3@�b�^hkZ^gu_�g_m^Zqb�>;@
�N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ��� IhdZaZgby� :e_dkZg^jZ
;hjbkh]e_[kdh]h� b� <Z^bfZ� F_^\_^_\Z� ^Zeb� ke_^kl\bx
hkgh\Zgby�\u^\bgmlv�>3@��gZjy^m�k�^jm]bfb�><@��b�\_jkbx�h
\hafh`ghf�©kZfhklj_e_ª�beb�bgkp_gbjh\d_�ihdmr_gby�>;@
�:��DhgklZglbgh\�� ;Zg^blkdbc� I_l_j[mj]��� <� ih^h[guo
mihlj_[e_gbyo�gZjy^m�g_�bf__l�khq_lZ_fhklguo�h]jZgbq_�
gbc��Z�\�k\h_c�bgl_jij_lZpbb�k[eb`Z_lky�kh�keh\Zfb�\�lh
`_�\j_fy����h^gh\j_f_ggh���

<� wlhf� djm]_� mihlj_[e_gbc� gZjy^m� \oh^bl� \� l _ f m
\ukdZau\Zgby��Kj��DZd�`_�\u�[m^_l_�g_klb�jZd_lm�\�kh�
klhygbb�g_\_khfhklb"�²�Gh�\u�aZ[u\Z_l_��qlh�gZjy^m�k
ahghc�g_\_khfhklb�>l_fZ@�kms_kl\m_l�ahgZ�\_khfhklb��²
\hajZabe�AgZcdZ��G��Ghkh\��G_agZcdZ�gZ�Emg_���Wlh�����ih�
eh`beh�gZqZeh�g_gZ\bklb�d�ihjh`^_gbyf� ahgu�b� \hh[s_
fmlZglZf��Gh� gZjy^m� k� wlbf� >l_fZ@�� h[blZl_eb� ahgu� b
kZfZ�ahgZ�klZeb�e_]dh�mya\bfu��:��b�;��Kljm]Zpdb_��Ojbklh�
ex^b��

<� kbem� k\h_c� l_fZlbqghklb� gZjy^m� h[eZ^Z_l� lZd`_
Z g Z n h j b q _ k d b f b� k\hckl\Zfb�� hlkueZy� Z^j_kZlZ
d�m`_�mihfbgZ\r_cky�bgnhjfZpbb��Kj��_]h�mihlj_[e_gb_
\� dhgl_dkl_� ZgZnhjbq_kdbo� keh\� lbiZ�lZdhc�� wlhl��Hq_�
\b^gh�lZd`_�b�lh��qlh�gZ�kp_g_��gZjy^m�k�lZdbfb�Zg]_ev�
kdbfb�b�djhldbfb�i_jkhgZ`Zfb��g_ij_f_ggh� \hkijhba\h�
^ylky� _s_� b�lbiu� dh\Zjguo� aeh^__\� �F��:]__\�� JhfZg� k
dhdZbghf���G_dhlhju_�dgb]b�hg�i_j_ebklu\Ze�b�ijhkfZl�
jb\Ze��^jm]b_�qblZe�k�bgl_j_khf�b�ex[hiulkl\hf��dZd�
gZijbf_j��O_fbg]mwy�b�>`hckZ��Gh�gZjy^m�k�wlbf� kms_�
kl\h\Zeh� gZklhys__�nhjfhh[jZamxs__� ql_gb_� �G��FZg�
^_evrlZf��<hkihfbgZgby��

<h�\lhjhf�djm]_�mihlj_[e_gbc��\�dhlhjhf�gZjy^m�kbg�
lZdkbq_kdb� \uihegy_l� h [ k l h y l _ e v k l \ _ g g m x
nmgdpbx��wlZ�e_dk_fZ�y\ey_lky�moh^ysbf�kbghgbfhf�gZ�
jZ\g_��H^gZdh��\�hlebqb_�hl�gZjZ\g_��gZjy^m�mihlj_[ey�
_lky�ij_bfms_kl\_ggh�\�dhgl_dkl_�ij_^bdZlh\� h p _ g d b
b � h l g h r _ g b y�� Kj��Hg�\ha\h^be�_]h�>Kheh\v_\Z@�\�kZg
\eZklbl_ey�^mf�dhgpZ�;,;�\_dZ�gZjy^m�k�Gbpr_�b�Ev\hf
Lhekluf���GF��������������<�dZq_kl\_�h^ghc�ba�lmjbklbq_�
kdbo�^hklhijbf_qZl_evghkl_c�klhebpu�©B\Zg�=jhaguc�b
kugª�ijb\e_dZe�lheiu�ajbl_e_c��aZjm[_`gu_�ihk_lbl_eb
Lj_lvydh\kdhc� ]Ze_j_b� \u^_eyxl� __� gZjy^m� k� g_� f_g__
oj_klhfZlbcgufb� ©;h]Zlujyfbª� b� ©;hyjug_c� Fhjhah�
\hcª� �X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���G_\_jgh
bklhjbx�X]h�AZiZ^ghc�Jmkb�klZ\blv�gZjy^m�k�bklhjb_x
K_\_jh�<hklhqghc��agZq_gb_�X]h�AZiZ^ghc�Jmkb�hklZ_lky
\k_]^Z� \Z`guf��gh� \k_]^Z� \lhjhkl_i_gguf�� ]eZ\gh_� \gb�
fZgb_�bklhjbdZ�^he`gh�[ulv�ihklhyggh�h[jZs_gh�gZ�k_�
\_j��K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g��

Bgh]^Z� gZjy^m� mihlj_[ey_lky� \� dhgl_dkl_� ij_^bdZlh\
\ h a ^ _ c k l \ b y�� kj��:gZeh]bqgmx� ihiuldm� ^h[blvky
hlf_gu� beb� ohly� [u� qZklbqgh]h� kfy]q_gby� ijb]h\hjh\
ij_^ijbgyeb�b� \k_�hklZevgu_� ��� \h_gguo�qbgh\��dhlhju_
gZjy^m� k� gbfb� [ueb� hkm`^_gu� gZ� kjhdb� hl� �� ^h� ��� e_l
lxjvfu��BL:J�L:KK�Wdkij_kk��������\ui������

<� dhgl_dkl_� ^jm]bo� ij_^bdZlh\� mihlj_[e_gb_� gZjy^m
y\ey_lky�mklZj_\rbf�beb�g_ijZ\bevguf��Kj�� mklZj_\rbc
ijbf_j�Y� hohlgh� [m^m� ih\bgh\Zlvky� ijbdZaZgbyf� b� kjZ�
`Zlvky� gZjy^m� k� ^jm]bfb� �W��;_jjhma�� <ha\jZs_gb_� \
^`mg]eb��i_j��W��;jh^_jk_g���Z�lZd`_�g_ijZ\bevghklv�
HgZ
ibeZ�gZjy^m�k�fm`qbgZfb�� ""@_gsbgu�lZkdZeb�ly`_eu_
[j_\gZ�gZjy^m�k�fm`qbgZfb�
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Ihkdhevdm� \� hkgh\_� k_fZglbdb� gZjy^m� e_`bl� kfuke
�ijbgZ^e_`ghklv� ^\mo� h[t_dlh\� d� h^ghfm� jy^m��� lh� wlhl
kbghgbf��\�hlebqb_�hl�gZjZ\g_��g_�^himkdZ_l�d\ZglbnbdZ�
pbb� J�� kj�� g_ijZ\bevghklv� 
Y� p_gx� _]h� ihqlb� gZjy^m� k
Jbol_jhf�

<�wlhf�djm]_�mihlj_[e_gbc�gZjy^m�\oh^bl�\�j_fm��kj��?]h
klZ\yl�gZjy^m�k�emqrbfb�ibZgbklZfb�^\Z^pZlh]h�\_dZ�

JZaebqby�f_`^m�gZjZ\g_�b�gZjy^m�qZklbqgh� g _ c l �
j Z e b a m x l k y� \�dhgl_dklZo��]^_�;�b�<�²�wlh�h[t_dlu
g_dhlhjhc� h p _ g d b�� h l g h r _ g b y� beb� \ h a �
^ _ c k l \ b y� J��kj��bo�\aZbfhaZf_gbfhklv�\�ijbf_jZo�@_�
em^hqguc�khd�ydh[u�[m^_l�l_i_jv�bf_lv�oh`^_gb_�gZjZ\g_
k�^_gv]Zfb�b�\k_�[Zgdb�b�k[_j_]Zl_evgu_�dZkku�]hlh\u�h[�
f_gb\Zlv�_]h�gZ�\Zexlm� �:��b�;��Kljm]Zpdb_��<lhjh_�gZr_�
kl\b_�fZjkbZg���<�gZqZe_�\_dZ�Fxgo_g�gZjZ\g_�k�IZjb`_f
[ue�dmevlmjguf�p_gljhf�?\jhiu��<��Dmgbg��Duky���?]h�im�
l_r_kl\b_�\hreh�\�bklhjbx�jmkkdh]h�aZ\h_\Zgby�:jdlbdb
gZjy^m� k�iml_r_kl\byfb�K_^h\Z��JmkZgh\Z��Lhey� �<��DZ\_�
jbg��>\Z�dZiblZgZ���K�wlh]h�\j_f_gb�HklZi�gZqZe�k�g_h[ud�
gh\_gguf� klZjZgb_f� kb^_lv� aZ� kdmqghx� dgb]hx� b� kdhjh
klZe�gZjy^m�k�emqrbfb��G��<��=h]hev��LZjZk�;mev[Z��

IJBF?Q:GB?��Keh\h�gZjZ\g_�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm��moh^ys���gZjZ\g_��� ��gZ�h^ghf�mjh\g_���Dh]�
^Z� e_dk_fZ� gZjZ\g_� �� hlghkblky� d� ij_^bdZlZf� kh� agZq_gb_f
i _ j _ f _ s _ g b y�� hgZ�klbebklbq_kdb�g_�fZjdbjh\ZgZ��kj�
kh\j_f_ggh_�mihlj_[e_gb_�KZfhk\Ze�b^_l�gZjZ\g_�k�gZfb��gZ
h[]hg� ghjh\bl� �<��:dk_gh\�� :i_evkbgu� ba�FZjhddh��� Dh]^Z
e_dk_fZ� gZjZ\g_� �� hlghkblky� d� ij_^bdZlZf� kh� agZq_gb_f
f _ k l h g Z o h ` ^ _ g b y�� hgZ�klbebklbq_kdb�hlf_q_gZ��kj�
mklZj_\rb_�ijbf_ju�WlZ�fbkdZ�klhyeZ��dZd�gZjhqgh��gZjZ\g_�k
_]h�jlhf��G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb���Y
h[_jgmeky�b�m\b^_e��qlh�]Z^�����m`_�gZjZ\g_�k�fh_x�]heh\hc�b�dZ�
kZ_lky�^Z`_�fhbo�\hehk�o\hklhf��N��F��>hklh_\kdbc��B^bhl��

�D� �Kbghgbfu� gZjZ\g_� b� gZjy^m� bf_xl� ih� ljb� k_�
fZglbq_kdb_�\Ze_glghklb�²�;��kjZ\gb\Z_fuc�h[t_dl���<
�h[t_dl�� k�dhlhjuf� kjZ\gb\Z_lky�O��b� 3� �oZjZdl_jbklbdZ�
ijbkmsZy�O�m�b�<�m���G_ihkj_^kl\_ggh�ijb�kZfhf�kbghgb�
f_� \ujZ`Z_lky� lhevdh� \Ze_glghklv� <� ²� mijZ\ey_fhc
ij_^eh`gh�bf_gghc�]jmiihc�k���L<HJ��kj��<�Jhkkbb�^he�
eZju�bf_xl�oh`^_gb_�gZjZ\g_���gZjy^m!�k�jm[eyfb�><@�

GZjZ\g_��\�hlebqb_�hl�gZjy^m��fh`_l�mihlj_[eylvky�\
i h k l i h a b p b b� d� mijZ\ey_fhc� ij_^eh`gh�bf_gghc
]jmii_��kj��Hgb�����^he`gu�[ulv�ba[jZgu�kh�\k_fb�gZjZ\g_
�:job\�G=��

Djhf_� lh]h��gZjZ\g_� \�hl^_evguo� kemqZyo�fh`_l�mih�
lj_[eylvky� Z [ k h e x l b \ g h�� kj��Hgb�jZ[hlZeb�gZjZ\�
g_��K_f_g� ih^jm`beky�lZf� k�fmaudZglZfb��fu� kb^_eb� k
^`Zahf�b�ibeb�gZjZ\g_��E��I_ljmr_\kdZy��QbgaZgh���<�wlhf
kemqZ_� \Ze_glghklb� ;� b� <� \ujZ`Zxlky� h^gbf� keh\hf�²
bf_gghc�]jmiihc�\h�fgh`_kl\_gghf�qbke_�

GZjy^m�\�i_j\hf�djm]_�mihlj_[e_gbc�klhbl�\� i j _ i h �
a b p b b� d� ]eZ]hem� b� y\ey_lky� ^ _ l _ j f b g Z g l h f
beb�\oh^bl�\�khklZ\� \ \ h ^ g h ] h� h[hjhlZ��kj��GZjy^m�k
ebl_jZlmjghc�dZjbdZlmjhc��h[s_ba\_klgZy�ihjlj_lghklv
klZjbdZ� <_joh\_gkdh]h� b� DZjfZabgh\Z��� >hklh_\kdbc� \
©;_kZoª� g_� jZa� ijb[_]Z_l� b� d� ebl_jZlmjghc� iZjh^bb
�<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ���M� g_]h� ykguc�
k\_leuc�mf��[hevrZy�\gmlj_ggyy�^bkpbiebgbjh\Zgghklv�b�
gZjy^m� k� wlbf�� dZdZy�lh� g_kmjZaghklv�� g_kdeZ^ghklv� \
ih\k_^g_\guo� ^_eZo� �<��R_glZebgkdbc�� HohlZ� \� j_\aZih�
\_^gbd_���Kf��lZd`_�ijbf_ju�np�

<h� \lhjhf� djm]_� mihlj_[e_gbc� gZjy^m� gZoh^blky� \
i h k l i h a b p b b� d� ]eZ]hem� b� bf__l� h [ k l h y �
l _ e v k l \ _ g g m x� nmgdpbx��kf��ijbf_ju�np�

�K� �>ey�gZjZ\g_�b�gZjy^m�\h�\lhjhf�djm]_�mihlj_[�
e_gbc�ihke_^g_]h�oZjZdl_jgZ�khq_lZ_fhklv�k�g_kdhevdbfb
\b^Zfb�ij_^bdZlh\�

<h�i_j\uo��gZjZ\g_�b�gZjy^m�khq_lZxlky�k�ij_^bdZlZ�
fb� h p _ g d b� lbiZ� p_gblv�� p_gblvky�� jZkp_gb\Zlvky�
dhlbjh\Zlvky� b� l�i��� \� agZq_gb_� dhlhjuo� \oh^bl� keZ[uc
kfuke��\ukhdZy�hp_gdZ���Kj��?]h�i_j_\h^u�p_gylky�gZjy^m
�gZjZ\g_!�k�i_j_\h^Zfb�Ehabgkdh]h��<�Jhkkbb�_\jh�dhlb�
jm_lky� gZjy^m� k� ^heeZjhf�� :j_klZgl� kljZklgh� ex[bl
^_gv]b�b�p_gbl�bo�\ur_�\k_]h��ihqlb�gZjZ\g_�kh�k\h[h^hc
�N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ���JZa]h\h�
ju� h� kf_jlb�� kqblZ\rb_ky� ^h� kbo� ihj� g_m^h[gufb� b� g_�
\_`eb\ufb��klZeb�dhlbjh\Zlvky� \�Q_jghfhjkd_�gZjZ\g_
k�Zg_d^hlZfb�ba�_\j_ckdhc�b�dZ\dZakdhc�`bagb� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd��

Djhf_�lh]h��gZjZ\g_�b�gZjy^m�khq_lZxlky�k�ij_^bdZlZfb
h l g h r _ g b y� m\Z`Zlv��qlblv��ihevah\Zlvky� m\Z`_�
gb_f��ihqblZlv��klZ\blv�b�l��i���lZd`_�\dexqZxsbfb�mdZ�
aZgb_� gZ� \ukhdmx� hp_gdm��Kj��@mdh\kdbc�� ;Zlxrdh\�� <y�
a_fkdbc�\b^_eb�\�g_f�mqbl_ey��ZjaZfZkpu�_]h�ihqblZeb�ihq�
lb�gZjZ\g_�k�DZjZfabguf��<��Oh^Zk_\bq��>fbljb_\���;h`_
khojZgb��qlh[�hg�ihklZ\be�^jm]h]h�dZdh]h�gb[m^v�[ZjbgZ�g_
lhevdh�\ur_��^Z`_�gZjZ\g_�k�k\hbf���B��:��=hgqZjh\��H[eh�
fh\���H[j_l_gb_�gh\uo�a\mdh\�\�qbke_�k\hbo�aZkem]�klZ\be�hg
gZjy^m�k�\hki_\Zgb_f�k\h[h^u�b�fbehk_j^by�²�b�^Z`_�\i_�
j_^b�wlh]h�\hki_\Zgby��<��Oh^Zk_\bq��H�Kbjbg_��

GZjZ\g_�� \� hlebqb_� hl� gZjy^m� \h� \lhjhf� djm]_� mih�
lj_[e_gbc��fh`_l�khq_lZlvky�k�gZa\Zgbyfb� ^ _ c k l \ b c
b � ^ _ y l _ e v g h k l _ c�� kj�� >_\mrdZ� g_keZ� b� dheoha�
gmx�b�^hfZrgxx�jZ[hlm�gZjZ\g_�kh�\ajhkeufb��:��Ju[Z�
dh\��>_lb�:j[ZlZ��>wlZehghf�y\eyxlky�\ajhkeu_@��@_gsbgu
ibeb� gZjZ\g_� k� fm`qbgZfb�� dmjbeb� fZohjdm� �=��<brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb�� >wlZehghf�y\eyxlky�fm`qb�
gu@��E_gZ�hlklhyeZ�k\h_�ijZ\h�ljZlblv�^_gv]b�gZjZ\g_�k
gbf��hgZ�jZ[hlZ_l��ihemqZ_l� aZjieZlm��g_�ijbgbfZlv�__
^heb�g_�ih�lh\Zjbs_kdb��:��Ju[Zdh\��>_lb�:j[ZlZ��>wlZeh�
ghf�y\ey_lky�fm`qbgZ@��Kf��lZd`_�ahgm�A�

GZjZ\g_��\�hlebqb_�hl�gZjy^m��fh`_l�khq_lZlvky�k�ih�
dZaZl_e_f�kl_i_gb�ihqlb��kf��ijbf_ju�n�

�B� �Kh\_lkdb_�^_gv]b�lh`_�oh^beb�ih�;_ehjmkkbb�gZ�
jZ\g_� k� hddmiZpbhggufb� fZjdZfb�� g_fpu� b� l_� kh� kdjb�
ihf��gh�[jZeb�bo��:��:ahevkdbc��De_ldZ���IZgbdh\kdbc�ibe
gZjZ\g_� kh� \k_fb�� gh� h� ;h]_� g_� \ukdZau\Zeky� �B��Bevn�
?��I_ljh\�� Ahehlhc� l_e_ghd��� Klm^_glu� ^jh[beb� dZfgb�
f_kbeb�jZkl\hj��lZkdZeb�[j_\gZ��]Zlbeb�^hjh]b�²�^_\mrdb
gZjZ\g_�k�iZjgyfb��B��=j_dh\Z��DZn_^jZ���Dhhi_jZlhjsbd
kh]eZkbeky�bo� \aylv�� _keb� hgb�ihc^ml� [_q_\hc�gZjZ\g_� k
gbf�b�eh^hqgbdhf��:��Ju[Zdh\��>_lb�:j[ZlZ���G_�[ueh�[
q_jlu�hk_^ehklb��ih]jhfh\�b�ebr_gby�ijZ\Z�mqblv�_\j_c�
kdbo�^_l_c�\�rdheZo�gZjZ\g_�k�^jm]bfb��ijhp_gl�mqZklby
_\j__\� \�j_\hexpbb�g_�[ue�[u� klhev� \ukhdbf� �X��K_f_�
gh\��G_ijbfbjbfhklv��� :� kdhevdh� \k_]h� \� gZr_c� kljZg_
`_gsbg��jbkdgm\rbo�gZjZ\g_�k�fm`qbgZfb�[jhkblv�\uah\
k\h_gjZ\guf� fhjyf� b� hd_ZgZf"� �MiikZevkdbc� dhjimk��
Ijbh[j_lZy�gZjZ\g_�k�]hkm^Zjkl\hf�ijZ\Z� ©jZaj_rZlvª�b
©aZij_sZlvª�� l\hjq_kdbc� khxa� g_f_^e_ggh� ©h]hkm^Zjkl\�
eb\Z_lkyª�� kjZklZ_lky� k� ]hkm^Zjkl\hf� �MiikZevkdbc� dhj�
imk���<�wlhf�imgdl_�m�f_gy�gZqbgZehkv�hl^_e_gb_�qm\kl\Z
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hl�jZamfZ��ijZdlbdb�hl�l_hjbb��²�]^_�i_j\h_�kms_kl\h\Zeh
gZjZ\g_� kh� \lhjuf� �F��:]__\�� JhfZg� k� dhdZbghf���Y� gZ�
jZ\g_�k�^jm]bfb���Ohqm�l_[_�kem`blv��H��FZg^_evrlZf�
Y�gZjZ\g_�k�^jm]bfb«��

GZ�kp_g_�gZjy^m�k�lZdbfb�Zg]_evkdbfb�b�djhldbfb�i_j�
khgZ`Zfb�g_ij_f_ggh�\hkijhba\h^ylky�_s_�b�lbiu�dh\Zj�
guo� aeh^__\� �F��:]__\��JhfZg� k�dhdZbghf���GZpbhgZevgh_
k\h_h[jZab_� Z[oZakdhc� ikboheh]bb�gZjy^m� kh� k\hbfb� g_�
^hklZldZfb�bf__l�h^gh�[_amkeh\gh_�^hklhbgkl\h�²�ihqlb
ihegh_�hlkmlkl\b_�ohehikl\Z��Z�hlkx^Z�b�oZfkl\Z� �N��Bk�
dZg^_j��KZg^jh�ba�Q_]_fZ���Bf_y�\�oZjZdl_j_�gZjy^m�k�[_k�
i_qghklvx� mijyfkl\h�� y�� ihkljZ^Z\� hl� ^\mo� kh[kl\_gguo
jZkkdZah\��\ayeky�aZ�bamq_gb_�qm`bo�b�ijb^mfZe�k_[_�l_fm
^biehfZ��©Lbiu�dhfihabpbb�jZkkdZaZª��F��<_ee_j��LhqdZ
aj_gby���=jmabgkdbc�yaud�gZqbgZ_l�ij_ih^Z\Zlvky��gZjy^m
k�eZlbgkdbf�b�]j_q_kdbf��dZlhebq_kdbfb�fbkkbhg_jZfb�\
bfb�`_�hldjuluo�rdheZo��B��Kmkh\��Bklhjby�yaudhagZgby��
LZdbf�h[jZahf��l_i_jv�:gdZjZ�klZeZ�kljZl_]bq_kdbf�khxa�
gbdZf�<Zrbg]lhgZ�gZ�;eb`g_f�<hklhd_�gZjy^m�k�L_ev�:\b�
\hf� b� ?]bilhf�� ih^q_jdb\Z_l� ©Bgl_jklZjª� �BL:J�L:KK
Wdkij_kk�� ������ \ui������P\_l� qZy� hdZaZe� \ebygb_�gZ� lhgZ
]eZamjb�����Hkh[_ggh�p_gbeZkv�gZihfbgZ\rZy�g_njbl�a_e_�
gh\ZlZy� d_jZfbdZ��B]jZ� hll_gdh\� kfZdh\ZeZkv� gZjy^m� kh
\dmkhf�gZibldZ��BL:J�L:KK�Wdkij_kk��������\ui�������?]h
>JmdZ\brgbdh\Z@�bfy�ohlv�[_a�\hklhj]h\��gh�\k_�`_�ijhbagh�
kbehkv�gZjy^m�k�jZagufb�\ukhdbfb�bf_gZfb��^_kdZlv��=_l_
iheZ]Ze�\hl�qlh��Z�JmdZ\brgbdh\�²�\hl�qlh��Gh\Zebk�kfhl�
j_e�\hl� lZd�� Z�B\Zg�JmdZ\brgbdh\�²�bgZq_� �<��Oh^Zk_\bq�
;_euc� dhjb^hj��� ©Ib]fZebhgª�� \� khhl\_lkl\bb� k� l_hjbyfb
khklZ\bl_ey�ijbagZgguc�����h^gbf�ba�\Z`g_crbo�l_dklh\�kh�
\j_f_gghc�dmevlmju� �gZjy^m� k� ©AZfdhfª�� ©<her_[ghc� ]h�
jhcª�� ©FZkl_jhf� b�FZj]Zjblhcª� ������ khqbg_g� \� ����� ]h^m
�GF���������������M�bklhdh\�bo�mq_gby�klhbl�ZjfygkdZy�k_d�
lZ� iZ\ebdbZg�� ���� bkih\_^h\Z\rZy� Z[khexlguc� ^mZebaf�
qlb\rZy��gZjy^m�k�<_joh\guf�;h]hf�Hlphf��;h]hf�^h[jZ��b
;h]Z� aeZ� �M��Wdh�� Bfy� jhau�� i_j��?��Dhklxdh\bq��� <k_� `_�
fg_�dZ`_lky��KRPR�OXGHQV��q_eh\_d�b]jZxsbc��mdZau\Z_l�gZ
klhev�`_�\Z`gmx�nmgdpbx��qlh�b�^_eZgb_��b�ihwlhfm��gZjy�
^m�k�KRPR�IDEHU��\iheg_�aZkem`b\Z_l�ijZ\Z�gZ�kms_kl\h\Zgb_
�C��O_cabg]Z��+RPR�/XGHQV��i_j��>��Kbev\_kljh\Z��

�NJ:AKBG� ��gZ�jZ\guo�mkeh\byo��gZ�jZ\guo�ijZ\Zo�
gZ�jZ\guo�hkgh\Zgbyo��\�h^ghf�jy^m�

�:G:E� ��gZ� jZ\guo�� \dexqZy�� g_� bkdexqZy�� \� lhf
qbke_��jZ\gh�dZd� �b���lZd�`_�dZd� �b���h^bgZdh\h��lZd�`_�
klhev�`_� ><�:�@

G:J:<G? �

G:JHQBLH� ��� IH>Q?JDGMLH�� >?FHGKLJ:LB<�
GH��gZf_j_ggh�^_eZy�qlh�e��lZdbf�h[jZahf��qlh[u�^jm]b_
ex^b�g_�fh]eb�g_�aZf_lblv��

?]h�lhg� [ue� gZjhqblh� g_m\Z`bl_evguf��HgZ� h^_\Z�
_lky�ih^q_jdgmlh�kdjhfgh��Hg�^_fhgkljZlb\gh�b]ghjb�
jm_l�gZk�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdmx�p_ev�ij_ke_^m_l�q_eh\_d� �bkdexqblv
\hafh`ghklv�g_ijZ\bevgh]h�ihgbfZgby�ijb�ih^q_jdgmlh�
ijb\e_qv�\gbfZgb_�b�\ua\Zlv�j_Zdpbx�ijb�^_fhgkljZlb\�
gh��� ��� dZdh\u� kj_^kl\Z� ^hklb`_gby� p_eb� �ij_m\_ebq_g�
ghklv� ijb� gZjhqblh�� hldZa� hl�fZkdbjh\db� k\hbo� gZf_j_�
gbc�ijb�^_fhgkljZlb\gh������qlh�oZjZdl_jbam_lky�²�kih�
kh[� hkms_kl\e_gby� gZf_j_gby� beb� kZf� nZdl� kh\_jr_gby
^_ckl\by� �ihke_^g__�\hafh`gh�lhevdh�^ey�^_fhgkljZlb\�

gh��� ���^ey�hibkZgby�dZdh]h�lbiZ�ih\_^_gby�bkihevam_lky
^Zggh_�keh\h��gZjhqblh�fh`_l�[ulv�k\yaZgh�k�wdkp_gljbq�
guf�� b]jh\uf� beb� g_bkdj_ggbf� ih\_^_gb_f�� ^_fhgkljZ�
lb\gh�²�k�[_kp_j_fhgghklvx��

GZjhqblh�mdZau\Z_l�gZ�gZf_j_ggmx� i j _ m \ _ e b �
q _ g g h k l v �\�\ujZ`_gbb�q_eh\_dhf�k\hbo�qm\kl\��hp_�
ghd�b�ijbkljZklbc�\�ih\_^_gbb�b�^_yl_evghklb��GZjhqblh
ihwlhfm�qZs_�\k_]h�oZjZdl_jbam_l�k\hckl\Z��lZd�beb�bgZq_
hldehgyxsb_ky�hl�ghjfu�b�bf_xsb_� y j d b _ �ijhy\e_�
gby�� Z�g_� ljb\bZevgu_� k\hckl\Z�b� l_f�[he__�g_� k\hckl\Z�
\g_rg_�gbdZd�g_�ijhy\eyxsb_ky��Kj��oZjZdl_jgu_�khq_lZ�
gby� lbiZ� gZjhqblh� nZfbevyjguc� �\hklhj`_gguc�� jhk�
dhrguc!�� gZjhqblh� ]jm[h� �]jhfdh�� g_jyreb\h!��F_g__
klZg^Zjlgu� khq_lZgby� lbiZ� "gZjhqblh� kdjhfguc�� "gZjh�
qblh� m\Z`bl_evgh� �dhjj_dlgh!�� "gZjhqblh� ZddmjZlgh
�lsZl_evgh!�

LZdZy�ij_m\_ebq_gghklv�fh`_l�[ulv�k\yaZgZ�k�`_eZgb_f
q_eh\_dZ�ih\ukblv� w n n _ d l b \ g h k l v �k\hbo�^_ckl�
\bc��Kj��Dhg\hc�\k_�^_eZ_l�gZjhqblh�j_adh��]jm[h��gb�keh�
\Z� ijhkluf� q_eh\_q_kdbf� ]hehkhf�� \_^v� aZ^ZqZ� ²� gZim�
]Zlv�b�ih^Z\blv� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���<
g_dhlhjuo� kemqZyo� wlh� kha^Z_l� \i_qZle_gb_� g__kl_kl\_g�
ghklb�b� n Z e v r b �\�ih\_^_gbb��kj��gZjhqblh�\hklhj�
`_gguc� �khqm\kl\_gguc!�lhg�� gZjhqblh� mklZeuc� \b^�
?keb�j_qv�b^_l�h�\ujZ`_gbb�iheh`bl_evgh]h�hlghr_gby�d
q_fm�eb[h��lh�gZjhqblh�ijZdlbq_kdb�\k_]^Z�mdZau\Z_l�gZ
g_bkdj_gghklv��kj��Hlau\�[ue�gZjhqblh�\hklhj`_gguc�
b�wlh�f_gy�ihdhjh[beh�ijb�kljZgghklb�"Hlau\�[ue�gZjh�
qblh�\hklhj`_gguc��b�wlh�fg_�ihevklbeh�

GZjhqblh�fh`_l�lZd`_�mihlj_[eylvky�^ey�hibkZgby�g_
\iheg_�k_jv_agh]h�ih\_^_gby�� b ] j u� �kj��:�ihkm^Z�ihfu�
lZ"�²� aZdjbqZeZ�hgZ�gZjhqblh� ]jhaguf� ]hehkhf��Djhf_
lh]h��gZjhqblh�fh`_l�mdZau\Zlv�gZ� b j h g b x �\�]hehk_�
lhg_�b�l��i���gZ�lh��qlh�q_eh\_d�ih^jZamf_\Z_l�g_qlh�ijhlb�
\hiheh`gh_�lhfm��qlh� ]h\hjbl��kj��;_^guc�j_[_ghd��@_k�
lhdb_�jh^bl_eb�aZklZ\eyxl�_]h�fulv�ihkm^m��²�kdZaZeZ
fZlv� gZjhqblh� ljZ]bq_kdb�� GZf_j_ggZy� ij_m\_ebq_g�
ghklv��dZd�[u�iZjh^by�beb�kZfhiZjh^by��kem`bl�a^_kv�agZ�
dhf�lh]h��qlh�keh\Z�g_�ke_^m_l�ihgbfZlv�[md\Zevgh�

<�^jm]bo�kemqZyo��hkh[_ggh�dh]^Z�j_qv�b^_l�h[�wkl_lb�
q_kdhf�wnn_dl_��gZjhqblh�mdZau\Z_l�gZ� ] j h l _ k d �dZd
om^h`_kl\_gguc� ijb_f�� kj�� DklZlb�� hdZaZehkv�� qlh� _]h
gZjhqblh� iehkdhklgu_� ©\aju\qZlu_� wklZfiuª� ihqlb
gbdh]h�ba�ihk_lbl_e_c� \uklZ\db�g_� ©\ahj\Zebª�� ����[hev�
rbgkl\h�ijhoh^bl�fbfh��^Z`_�g_�m^b\eyykv� �X��EZil_\�
Ihjlj_l�ibehlZ��

M�keh\Z�gZjhqblh�jZkkfhlj_ggh_�agZq_gb_�y\ey_lky�gh�
\uf��ki_pbnbqguf�^ey�OO�\��<�yaud_�O,O�\��gZj_qb_�gZ�
jhqblh�� dZd� b� ijbeZ]Zl_evgh_� gZjhqbluc�� bf_eh� ^jm]h_
agZq_gb_��kf��Ijbf_qZgb_�

<� gZj_qbb� ih^q_jdgmlh�� \� hlebqb_� hl� gZjhqblh�� g_l
b^_b�ij_m\_ebq_gghklb��Hgh�hkgh\Zggh�gZ�b^__�gZf_j_g�
ghc� h i j _ ^ _ e _ g g h k l b� � g_^\mkfuke_gghklb��Ih^�
q_jdgmlh� mdZau\Z_l� ij_`^_� \k_]h� gZ� ihegh_� hlkmlkl\b_
lZdbo�we_f_glh\�\�ih\_^_gbb��dhlhju_�fh]eb�[u�[ulv�bk�
lhedh\Zgu�g_ijZ\bevgh��ijhlb\hiheh`gh� lhfm��qlh�q_eh�
\_d�`_eZ_l�\ujZablv��Khq_lZgb_�ih^q_jdgmlh�[_ajZaebqguc
�jZ\gh^mrguc!�lhg�qbgh\gbdZ�mdZau\Z_l�gZ� Z[khexlgh_
hlkmlkl\b_� ijbagZdh\� bgl_j_kZ�� lh]^Z� dZd�gZjhqblh� jZ\�
gh^mrguc�lhg�²�wlh�mdZaZgb_�kdhj__�gZ�ij_m\_ebq_ggu_�
^Z`_�]jhl_kdgu_�ijhy\e_gby�kdmdb�



G:JHQBLH�� ��� G:JHQBLH��

Ihwlhfm�keh\h�ih^q_jdgmlh�h[uqgh�bkihevam_lky�ijb�
f_gbl_evgh� d� h l k m l k l \ b x � dZdbo�eb[h� ^_ckl\bc
beb� g _ c l j Z e v g h f m �^ey�^Zgghc�kblmZpbb�lbim�ih�
\_^_gby�� hkh[_ggh� \� kblmZpbb�� dh]^Z� hl� km[t_dlZ� _kl_kl�
\_ggh�h`b^Zlv�dZdbo�e��^_ckl\bc�beb�hldehg_gbc�hl�ghj�
fu��Kj��Y�h^gZ`^u�kemqZcgh�kdZaZe�;jxkh\m��qlh�gZoh`m
\�Gbg_�fgh]h�ohjhr_]h��²�<hl�dZd"�²�hlj_aZe�hg��²�Qlh
`_��hgZ�ohjhrZy�ohaycdZ"�Hg�ih^q_jdgmlh�g_�aZf_qZe�__
�<��Oh^Zk_\bq��Dhg_p�J_gZlu���<�wlhf�kemqZ_�hl�;jxkh\Z
h`b^Zebkv�dZdb_�lh�agZdb�\gbfZgby�ih�hlghr_gbx�d�[u\�
r_c�\haex[e_gghc��gh�hg�khagZl_evgh�ba[_]Ze�bo��Kj��lZd�
`_�ke_^mxsbc�ijbf_j� >gZqZevkl\h�iulZ_lky� kijh\hpbjh�
\Zlv� dhgnebdl�� Z� aZdexq_ggu_� klZjZxlky� g_� ^Zlv� ih\h^Z
^ey�ijh\hdZpbb@��=eZ\guc�`_�jZkq_l�gZqZevkl\Z�[ue��qlh
[eZlgu_�gZqgml�gZkbeh\Zlv�`_gsbg��iheblbq_kdb_�\klm�
iylky��b�ihc^_l�j_agy��Gh� ����\hju�\_eb�k_[y�dZd�ex^b� ���
<klj_qgh�²�b�iheblbq_kdb_�b�kZfb�`_gsbgu�hlghkbebkv
d�gbf�ih^q_jdgmlh�^jm`_ex[gh��k�^h\_jb_f��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=��

Wlh�keh\h�iehoh�ijbf_gbfh�^ey�mdZaZgby�gZ�yjdb_��wdk�
p_gljbq_kdb_�� g_h[uqgu_� k\hckl\Z� beb� ihklmidb�� KlZg�
^Zjlgu� khq_lZgby� lbiZ�ih^q_jdgmlh� \_`eb\h� �dhjj_dl�
gh�� lboh�� ZddmjZlgh�� lsZl_evgh!�� ih^q_jdgmlh� kdjhf�
guc��k^_j`Zgguc!�b�g_kdhevdh�kljZggu�khq_lZgby�"ih^�
q_jdgmlh� nZfbevyjguc� �\hklhj`_gguc�� jhkdhrguc!�
ih^q_jdgmlh�]jm[h��]jhfdh��g_jyreb\h!��Kj��ke_^mxsbc
ijbf_j��]^_�wlh�h]jZgbq_gb_�gZjmrZ_lky�\�klbebklbq_kdbo
p_eyo��Hlq_]h�hgb�>hnbpbZglu�b�l��i�@�\k_�lZd�]jm[u"�:"
B� ]jm[u�lh� \_^v�� ih^q_jdgmlh� ]jm[u� \�l_� kZfu_� f]gh�
\_gvy�� dh]^Z� g_evay� [ulv� ]jm[uf�� dh]^Z� m� q_eh\_dZ� k� ih�
of_evy� \k_� g_j\u� gZ\uimkd�� dh]^Z� hg� fZeh^mr_g� b� lbo�
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���>Mihlj_[e_gb_�keh\Z
ih^q_jdgmlh�mdZau\Z_l�a^_kv�gZ�lh��qlh�]jm[hklv�y\ey_lky
klZg^Zjlhf�ih\_^_gby�\�kn_j_�h[kem`b\Zgby��hl�dhlhjh]h
__�ij_^klZ\bl_eb�g_�ohlyl�hlklmiblv�^Z`_�ijb�hq_\b^guo
kfy]qZxsbo�h[klhyl_evkl\Zo�@

GZj_qb_� ^_fhgkljZlb\gh� bkihevam_lky� ^ey� hibkZgby
kblmZpbb��dh]^Z�q_eh\_d�kh[bjZ_lky�kh\_jrblv�dZdh_�eb[h
^_ckl\b_�b�ijb� wlhf�ohq_l��qlh[u�hdjm`Zxsb_� i h g y �
e b� �qlh�hg�^_eZ_l� wlh� g Z f _ j _ g g h� �g_� \� kbem� kem�
qZcghklb�beb�hrb[db��Hg�^Z`_�ki_pbZevgh�klZjZ_lky�ijb�
\e_qv� h[s__� \ g b f Z g b _ � d� lhfm�� qlh� hg� ^_eZ_l��?]h
^_ckl\b_��lZdbf�h[jZahf��y\ey_lky�agZdhf�_]h�hlghr_gby�d
q_fm�e���_]h�ihabpbb�ih�dZdhfm�lh�\hijhkm��Kj��>_ckl\b�
l_evgh��l_fgh�dZjb_� [ZjoZlgu_� ]eZaZ� wlh]h� ;ZeZygZ� ���
jZkkfZljb\Zxl�gZk�\�mihj��kihdhcgh�b�ih^he]m��Fg_�wlh
g_�gjZ\blky��y�^_fhgkljZlb\gh��gZaeh�_fm�h[gbfZx�k\hx
[ehg^bghqdm�aZ�lZebx��N��G_agZgkdbc��W��Lhihev��@mjgZ�
ebkl�^ey�;j_`g_\Z���Ljh_�fhbo�^jma_c�g_kdhevdh�jZa�^_fhg�
kljZlb\gh�ijhreb�fbfh�gZk��GZ�bo�aZfdgmluo�ebpZo�[ueh
gZibkZgh��qlh�hgb�hkdhj[e_gu�fhbf�kqZklv_f� �N��BkdZg�
^_j��Ibkvfh��

>_fhgkljZlb\gh�bf__l�ke_^mxs__�\Z`gh_�hlebqb_�hl
^\mo� k\hbo� kbghgbfh\��GZjhqblh� b� ih^q_jdgmlh� \k_]^Z
oZjZdl_jbamxl� k i h k h [ � ^_ckl\by�� \uihegyy�nmgdpbx
ijb]eZ]hevgh]h�h[klhyl_evkl\Z�beb�Zljb[mlZ�ijb�gZj_qbb
beb� ijbeZ]Zl_evghf�� >_fhgkljZlb\gh� fh`_l� bkihevah�
\Zlvky� lZd`_� b� k _ g l _ g p b Z e v g h� � l��_�� hlghkblvky
g_� d� h^ghfm� keh\m�� Z� dh� \k_fm� ij_^eh`_gbx�� Kj�� ?s_
^jm`gh�ijZa^gh\Zeb�hgb�\�kkued_���fZy��^_fhgkljZlb\gh

g_�hlf_qZy�Hdly[jy���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

A^_kv�bf__lky�\�\b^m�g_�lh��qlh�ijZa^gbd�g_�hlf_qZeb�dZ�
dbf�lh�hkh[uf�h[jZahf��Z�lh��qlh�_]h�b]ghjbjh\Zgb_�[ueh
agZdhf�hljbpZl_evgh]h�hlghr_gby�d�g_fm�

Hq_gv�qZklh�bf__lky�\�\b^m�b�lh��b�^jm]h_�� kj��?`_eb
\oh^be�dlh�gb[m^v�ba�gZr_c�k_fvb��hg�h]jZgbqb\Zeky�ofm�
juf�ihdehghf��gh�aZlh�^_fhgkljZlb\gh�ih^Z\Ze�jmdm�dm�
oZjd_� �<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\��� >�Kdhj__�\k_]h�
^_fhgkljZlb\guf�[ue�dZd�kZf�nZdl�ih^Zqb�jmdb�dmoZjd_�
lZd�b�lh��dZd�bf_ggh�wlh�^_ckl\b_�hkms_kl\eyehkv��@

Djhf_�lh]h��^_fhgkljZlb\gh�hlebqZ_lky�hl�^jm]bo�kb�
ghgbfh\�l_f��qlh�qZklh�ij_^iheZ]Z_l�g_�lhevdh�gZf_j_gb_
i h d Z a Z l v �k\h_�hlghr_gb_�d�q_fm�eb[h��gh�b�gZf_j_�
gb_� \ h a ^ _ c k l \ h \ Z l v � gZ� dh]h�lh�� gZijbf_j� h[b�
^_lv��rhdbjh\Zlv��kijh\hpbjh\Zlv�gZ�^jZdm�b�l��i���kf��ijb�
f_ju�np��<�wlhf�hlghr_gbb�^_fhgkljZlb\gh�k[eb`Z_lky
kh� keh\hf� \uau\Zxs_��>_fhgkljZlb\gh� qZklh� k\yaZgh� k
hkh[uf� lbihf�hlghr_gby�d�^jm]bf�ex^yf�� k� [ _ k p _ �
j _ f h g g h k l v x�

IJBF?Q:GB?�� Keh\h� gZjhqblh� bf__l� mklZj_\rmx
e_dk_fm� gZjhqblh� ��  � �hq_gv�� agZqbl_evgh�� fgh]h��� k_cqZk
iheghklvx� \ur_^rmx�ba� mihlj_[e_gby�� kj��<� ihke_^gb_� ^\Z
]h^Z�qbkeh�dj_klvyg�mfgh`behkv��qbkeh�`_�^\hjh\uo�ilbp�b
^hfZrg_]h�kdhlZ�gZjhqblh�mf_gvrbehkv��KImrd���Kj��lZd`_
gZjhqblZy� \_ebqbgZ�� gZjhqblh_� bf_gb_�� gZjhqblZy� ev]hlZ�
Djhf_� lh]h�� kms_kl\m_l� lZd`_� mklZj_\rZy�� ohly� b� g_� klhev
ZjoZbqgZy�e_dk_fZ�gZjhqblh��� ��gZjhqgh���kj��B�m`_�lh]^Z
gZ[b\Zeb�dhjh[db�\hjhgdh\�klhy�^h�hldZam��Wlh�g_�lZd��qlh�
[u�[ueh�gZjhqblh�aZ^mfZgh��Z�²�dhe_k�g_�o\ZlZeh��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���B�lh��b�^jm]h_��hiylv�lZdb��[ueh
[u�\hafh`gh�b�m�gug_rg_]h�ibkZl_ey��gh��jZamf__lky��ghkbeh
[u�oZjZdl_j�gZjhqblh�ba[jZgghc�ihau��khagZl_evgh]h�ebl_�
jZlmjgh]h�ijb_fZ��ZjoZbaZpbb� �<��Oh^Zk_\bq��DZaZdb���<�jh�
fZgZo�:e^Zgh\Z��ihk\ys_gguo�kh[ulbyf�b�ex^yf�dhgpZ�O9,,,�b
gZqZeZ�O,O� klhe_lbc�� mkfhlj_eb� khagZl_evgmx� b� gZjhqblh
ijh\h^bfmx� Z\lhjhf� ZgZeh]bx� k� kh[ulbyfb� b� ex^vfb� gu�
g_rg_]h� \j_f_gb� �<��Oh^Zk_\bq��Ih�ih\h^m� ©DexqZª���<�ih�
ke_^gbo� ^\mo� ijbf_jZo�� \hafh`gh�� ij_^klZ\e_gh� mihlj_[e_�
gb_��ijhf_`mlhqgh_�f_`^m�agZq_gb_f� �gZjhqgh��b�kh\j_f_g�
guf�agZq_gb_f�gZj_qby�gZjhqblh�

�D� �GZj_qby� gZjhqblh� b� ih^q_jdgmlh� \uklmiZxl� \
dZq_kl\_� aZ\bkbfuo� ijb� i j b e Z ] Z l _ e v g u o � b
g Z j _ q b y o�� kf��ijbf_ju�np��<�g_dhlhjuo�kemqZyo�h[Z
gZj_qby� �gh�ih^q_jdgmlh�\�f_gvr_c�kl_i_gb��fh]ml�ijb�
kh_^bgylvky�d� ] e Z ] h e Z f ��Kj��²�Njmdlu��²� kdZaZe
hg��²�Bo�gZ^h�kjZam�jZkiZdh\Zlv��²�K�d_f�lu�bo�ihdm�
iZe��²�kibdbjh\ZeZ�`_gZ��²�DZd�k�d_f"���²�h[b^_eky�Fh�
gZoh\��Wlh�jZ^hklgh_�� k[eb`Zxs__� aZgylb_�gZ�^\hbo�²
jZkiZdh\dZ��jZkdeZ^u\Zgb_�²�ijbrehkv�FhgZoh\m�l_i_jv
ijh^_eu\Zlv�h^ghfm��`_gZ�ih^q_jdgmlh�qmjZeZkv�dhjab�
gu� �:��;blh\��E_k���Hg� ����^jm`_kdb� a^hjh\Zeky�kh� agZdh�
fufb�^\hjygZfb�b�gZjhqblh�g_�aZf_qZe�k_juo�rlmjfh\b�
dh\��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

GZj_qb_� ^_fhgkljZlb\gh� mihlj_[ey_lky� k _ g l _ g �
p b Z e v g h �beb�\uklmiZ_l�\�dZq_kl\_�aZ\bkbfh]h��h[uq�
gh�ijb� ] e Z ] h e Z o ��kf��ijbf_ju�np��<�g_dhlhjuo�kem�
qZyo�hgh�mihlj_[ey_lky� lZd`_�ijb� i j b e Z ] Z l _ e v �
g u o � b� g Z j _ q b y o �� kj�� >_fhgkljZlb\gh� imrdbg�
kdh_�gZa\Zgb_��imrdbgkdbc�[_euc�yf[��imrdbgkdZy�j_fbgbk�
p_gpby�\�i_j\hf�`_�klbo_�²�\k_�wlh�\u^Z_l�klj_fe_gb_
khhlg_klb� kh\j_f_ggmx� ljZ]_^bx� k� imrdbgkdbf� fbjhf
�B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���GZ�ebp_�[_j_�
f_gghc� ihy\behkv� \_k_eh_� bamfe_gb_�� b� hgZ� klZeZ� ^_fhg�
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kljZlb\gh�\gbfZl_evgh�h]ey^u\Zlv�DZg^b^Z�k�gh]�^h�]h�
eh\u��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

Ijb� k_gl_gpbZevghf� mihlj_[e_gbb� ^_fhgkljZlb\gh
qZklh� \u^_ey_lky� \� hl^_evgh_� \ukdZau\Zgb_�� kj��²� AgZ�
qbl��\u�²�=Zjbg"�Ba�©Dhfkhfhevkdhc�ijZ\^uª"�:�dZd�\u
wlh�^hdZ`_l_"�Y�fheqZe��Ijhklh�fheqZe�b�\k_��>_fhgkljZ�

lb\gh��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��
�K� �<k_�kbghgbfu�kem`Zl�^ey�hibkZgby�^_yl_evghklb

q_eh\_dZ�b�ihwlhfm�khq_lZxlky�kh�keh\Zfb��hibku\Zxsb�
fb�ih\_^_gb_��ihklmidb�ex^_c�beb�j_amevlZlu�bo�^_yl_ev�
ghklb��kf��ijbf_ju�np��Hgb�g_ijbf_gbfu�d�_kl_kl\_ggh�
ijbjh^guf� kblmZpbyf�� d� hibkZgbx� g_dhgljhebjm_fuo
ijhbkr_kl\bc�b�l��i�

<k_�kbghgbfu��ohly�b�h]jZgbq_ggh��khq_lZxlky�k�mdZaZ�
gbyfb�gZ�kl_i_gv��GZb[he__�_kl_kl\_ggu�lZdb_�khq_lZgby�\
khklZ\_�mlhqgyxsbo�h[hjhlh\��kj��Hg�]h\hjbe�hq_gv�\hklhj�
`_ggh��^Z`_�g_fgh]h�gZjhqblh��HgZ�^_j`ZeZkv�Z[khexl�
gh�hnbpbZevgh��hq_gv��ihqlb!�ih^q_jdgmlh��Hgb�ihp_eh�
\Zebkv�gZ�]eZaZo�m�\k_o��ke_]dZ��\_kvfZ!�^_fhgkljZlb\gh�

>ey� gZj_qby� ^_fhgkljZlb\gh� lbibqgu� lZd`_� khq_lZ�
gby�kh�keh\Zfb�ijyfh�b�ijhklh��kj��Hg�ijyfh��ijhklh!
^_fhgkljZlb\gh�g_�h[jZsZ_l�gZ�gZk�\gbfZgby��>ey�^jm�
]bo�kbghgbfh\�hgb�f_g__�oZjZdl_jgu�

>ey�\k_o�kbghgbfh\�lbibqgu�mihlj_[e_gby�\�dhgl_dkl_
f_klhbf_gbc�dZd�lh��dZdhc�lh��kj��HgZ�^_j`blky�dZd�lh
ih^q_jdgmlh�hlqm`^_ggh��HgZ�dZd�lh�^_fhgkljZlb\gh

g_�aZf_qZ_l�gZk��Hg�]h\hjbl�dZdbf�lh�gZjhqblh�nZfbev�
yjguf�lhghf�

<k_� kbghgbfu�fh]ml� mihlj_[eylvky� \� dhgl_dkl_� ]eZ�
]heh\�ihemqblvky��\uclb��<�wlhf�kemqZ_�ijhbkoh^bl�e_]dbc
k^\b]�\�bo�agZq_gbb��hgb�\ujZ`Zxl�kfuke� �dZd�[m^lh�q_�
eh\_d� gZf_j_ggh� ohl_e� ijh^_fhgkljbjh\Zlv�� ih^q_jd�
gmlv���Kj��?keb�y�k_cqZk�g_�ih^hc^m�k�gbfb�iha^hjh\Zlvky�
ihemqblky� dZd�lh� ^_fhgkljZlb\gh� g_\_`eb\h��Y� ihiu�
lZeky�aZ]h\hjblv�k�g_c�dZd�gb�\�q_f�g_�[u\Zeh��gh�\ureh
gZjhqblh�nZfbevyjgh��ih^q_jdgmlh�hnbpbZevgh!�

�B� �Ih^hr_e�hnbpbZgl��²�Ijbg_kb�ihdZ�iZibjhku��²
jZkihjy^beky�Dhkly��²�©=_jp_]h\bgm�nehjª"�²�>Z��=h\h�
jbe�hg�b�^_eZe�\k_�gZjhqblh�f_^e_ggh��<k_f�g_�l_jiblky
aZdmkblv��hg�wlh�ohjhrh�agZ_l�b�g_�lhjhiblky��:��Ju[Zdh\�
>_lb� :j[ZlZ��� Kmlv� klZlvb� h� ©=Z\jbbebZ^_ª� k\h^blky� d
lhfm��qlh�Imrdbg�\hij_db�gZjhqblh�dhsmgkl\_gghfm�kx�
`_lm� kha^Ze� ihwfm� _^\Z� eb� g_� j_eb]bhagmx� �B�� KmjZl�
Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���<� j_klhjZgZo� aZ� ]hjh�
^hf�����hgZ��lh`_�dmjy�b�of_e_y��\_eZ�f_gy�bgh]^Z�\�hl^_ev�
guc�dZ[bg_l��ijhkbeZ�iha\Zlv�pu]Zg��b�hgb�\oh^beb�gZjh�
qblh� rmfgh�� jZa\yagh� �B�� ;mgbg�� Qbkluc� ihg_^_evgbd��
DZd� jZkk_yggh� kjZam� aZmeu[Zeky� BexrZ�� dZd� gZjhqblh
kdjhfgh��qmlv�kmlmeykv�²�jmdb�\�dZjfZgu��²�f_edbf�rZ�
]hf� ihr_e� \� m]he�� dZd� [u� ]h\hjy�� ©G_� [_kihdhcl_kv�� qlh
\u�ª��X��DZaZdh\��Ghqe_]���Klbkgm\�am[u�lZd��qlh�aZlj_sZeh
aZ�mrZfb��Jh[_jl�gZjhqblh�f_^e_gguf�^\b`_gb_f�iheh�
`be�i_j_^�kh[hc�ebkl�[mfZ]b��g_kdhevdh�jZa�ih^jy^�gZib�
kZe�aZ\_lgmx�nhjfmem��ih`Ze�ie_qZfb�b�[h^jh�kdZaZe��²�Y
lZd�b�^mfZe��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���JZkkdZa
gZibkZg� dZd� dhgdj_lguc� f_fmZj� h� dhgdj_lghf� q_eh\_d_�
dhlhjuc� b� \ijyfv� bkq_a�� gZibkZg� gZjhqblh� kmoh� �:�� ;b�
lh\�� Ij_^bkeh\b_� d� GZ[hdh\m��� Dhee_]� `_� �kh� klhjhgu�
ijba\Zeb�ih^^_j`Zlv�Zdpbx�ijhl_klZ�hklZgdbgp_\�²�]h�
ehc� ���fbgmlghc� l_e_aZklZ\dhc� beb� gZjhqblh� imkluf
f_klhf�\�]Za_l_��FD������������

B�\hl�\�aZ\Ze�wlhc�fjZfhjghc�b�ahehlhc�[_a\dmkbpu�ijb�
r_e�wlhl�e_]dbc�b�h^_luc�\�kbygb_��ih^q_jdgmlh�q_eh\_q_�
kdbc��gZf_j_ggh�ijh\bgpbZevguc��]Zebe_ckdbc��b�k�wlhc�fb�
gmlu�gZjh^u�b�[h]b�ij_djZlbebkv�b�gZqZeky�q_eh\_d��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���GZ�aZiyklvyo�[j_gqZeb��khkdZev�
au\Zy�lh�\gba��lh�\\_jo��fgh]hqbke_ggu_�pu]Zgbklu_�[jZk�
e_lu��:�ieZlvy�ghkbeZ�l_fgu_��ih^q_jdgmlh�kljh]b_��gh�h[�
e_]Zxsb_�__�\k_�_s_�eZ^gmx�nb]mjm������b�\_kv�__�h[ebd�[ue
hlf_q_g� \uau\Zxsbf� khq_lZgb_f� xghr_kdhc� j_adhklb� b
emdZ\h�k_glbf_glZevghc� dhd_leb\hklb� �G�� Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���Keh\h�©[Zjurgyª�g_ijbylgh�dhevgmeh��<
k_klj_�^_ckl\bl_evgh�ihy\behkv�qlh�lh�ih^q_jdgmlh�g_kh\�
j_f_ggh_��\hehku�hgZ�ghkbeZ�gZ�ijyfhc�ijh[hj��gh�g_�ijh�
klh�kly]b\ZeZ�bo�maehf�gZ�aZlued_��Z�gZimkdZeZ�gZ�mrb��dZd
`_gsbgu�gZ�klZjbgguo�ihjlj_lZo��:��Ju[Zdh\��>_lb�:j[Z�
lZ���Gh� W\gbdZ� [ueZ� ih^q_jdgmlh� jZ\gh^mrgZ�� Z� Kbfhg
lZd�^_j_\yggh�g_ih^\b`_g��qlh�=_hj]bc�kZf�jZkdjue�i_j_�
^gxx� ^\_jpm� i_j_^� W\gbdhc� �G��:^Zfyg�� <lhjZy� `_gZ��
H^gb�jhkkbckdb_�j_kim[ebdb�[m^ml�^h[b\Zlvky�lZdbo�ihegh�
fhqbc��ih^^_j`b\Zy�ij_ab^_glZ��^jm]b_�²�^_imlZlkdbc�dhj�
imk��lj_lvb�²�aZgbfZy�ih^q_jdgmlh�g_aZ\bkbfmx�beb�\u�
`b^Zl_evgmx� ihabpbx� �:job\� G=��� Hlghr_gb_� \eZklguo
ex^_c�d�Dh\Ze_\m��dhg_qgh��\h�fgh]hf�hij_^_eyehkv�hlgh�
r_gb_f�d�g_fm�ij_ab^_glZ��dhlhjh_�gbdh]^Z�g_�i_j_oh^beh
jZfdb� hnbpbZevgh]h��gh� \k_]^Z� [ueh�ih^q_jdgmlh� m\Z`b�
l_evguf�²�\iehlv�^h�lhc�ihke_^g_c�\klj_qb���yg\Zjy�wlh]h
]h^Z��©Ba\_klbyª�������������Ij_^k_^Zl_ev�DK�ihgZqZem�ih�
\_e�k_[y�g_h`b^Zggh�`_kldh��\k_�kljZrgh�i_j_im]Zebkv�� ���
ih�kbx�ihjm�ihfgyl�wlh�hsms_gb_�kh[kl\_gghc�g_m\_j_ggh�
klb�b�keZ[hklb�i_j_^�ih^q_jdgmlh�kihdhcguf�b�\_`eb\uf
q_eh\_dhf��\�jZa]h\hj_�gbdh]^Z�g_�ih^gbfZxsbf�]hehk�\u�
r_�r_ihlZ��©K_]h^gyª������������

KZf�gZqZevgbd�b�_]h�aZf�ih�j_`bfm��hlhkeZ\�hklZevguo
hojZggbdh\��ijhreb�\�hldjulmx�bf�^\_jv�� ����GZ�klhe_�m
j_[yl�gh`b�e_`Zeb��b�hgb�k_eb�ijb�hnbp_jZo�^_fhgkljZ�
lb\gh�iblv�qbnbj�²�ijZ\^Z��ij_^eh`beb�b�bf��B��=m[_j�
fZg�� Ijh]medb� \hdjm]� [ZjZdZ��� Dh]^Z� jZkkdZaqbd� kfhed�
©ZjbklhdjZldbª�^_fhgkljZlb\gh�ih^gyebkv�b�kdjuebkv�\
k\hx�dZxlm��<k_�h[s_kl\h�g_kdhevdh�kdhgnmabehkv��²�M`
[hevgh� \Z`gbqZxl�� �G�� Lwnnb�� K\ylhc� klu^��� �LhdZj�
kdbc!�hkf_eb\Z_lky�_^\Z�db\Zlv�_fm��Z�k_]h^gy�mljhf��\hc�
^y�\�j_klhjZg��ihqlb�^_fhgkljZlb\gh�ih\_jgme�d�^jm]hfm
klhem��ohly�aZ�klhehf�:gbdbgZ�[ueh�k\h[h^gh_�f_klh��<��DZ�
\_jbg��Dhkhc� ^h`^v���M� _]h� g_djheh]h\� _klv� oZjZdl_jgZy
hkh[_gghklv��Oh^Zk_\bq�ij_g_[j_]Ze�mkeh\ghklyfb�`ZgjZ
b�^_fhgkljZlb\gh�hldZau\Zeky�ke_^h\Zlv�ba\_klghfm�ijZ�
\bem� ©'H� PRUWLEXV� DXW� EHQH� DXW� QLKLOª� �B��KmjZl��Imrdb�
gbkl�<eZ^bkeZ\�Oh^Zk_\bq���Ba^Ze_dZ�ihkeurZeky�gbadbc�
^jh`Zsbc� ]me�� Keh\gh� dhfZj� am^_e�� gh� am^_e� [Zkhf�� ²
A^jZkl_� ih`ZemcklZ�� hiylv� e_lZxl��²� kdZaZeZ� ^jm`bg�
gbpZ��²�Gm�ijhklh�kbe�g_l��^h�q_]h�`_�gZoZevgh�e_lZxl�
Ijyfh�^_fhgkljZlb\gh� �B��=j_dh\Z��FZe_gvdbc�=Zjmkh\��
Y�kdZaZe��²�>Z��Fh`_rv�j\Zlv��Hg�k�ojmklhf�gZ^hj\Ze�eb�
klu�²�kgZqZeZ�\q_l\_jh��ihlhf�gZ�\hkvfmrdb�b�^_fhgkl�
jZlb\gh� \u[jhkbe� \� dhjabgm� �N��G_agZgkdbc�� W�� Lhihev�
@mjgZebkl�^ey�;j_`g_\Z���=Zg^e_\kdbc�`_�hl�lZdh]h�`_k�
lZ�hldZaZeky��ijbq_f�hldZaZeky�^_fhgkljZlb\gh�²�g_�^h�
pblbjh\Z\� ;ehdZ�� Z� lZd`_�>hklh_\kdh]h��Mki_gkdh]h�� gZ�
jh^gbdh\��Q_oh\Z��F��;_ajh^guc��Dhg_p�PblZlu��

�:G:E� ��gZjhqgh�� ki_pbZevgh�� ij_m\_ebq_ggh�� \uau�
\Zxs_��gZihdZa��hldjulh��hldjh\_ggh��gZ\yaqb\h��gZahc�
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eb\h�� gZklhcqb\h�� aZf_lgh�� y\kl\_ggh�� g_^\mkfuke_ggh�
hij_^_e_ggh�� dhd_leb\h�� ijyfh�� \� mihj�� \� eh[��nZevrb\h�
^_eZggh��gZb]jZggh�

�|:GL� ��k^_j`Zggh�� g_gZ\yaqb\h�� \lZcg_�� ih^kim^gh�
g_meh\bfh�

��>?J� ��gZjhqbluc��ih^q_jdgmluc��^_fhgkljZlb\guc�
g_kdju\Z_fuc� >B��E�@

G:JHQBLH �

G:JM@M� ����� dgb`g�� j_^d��<H<G?� ��� �]jm[���<HG� �ba
aZfdgmlh]h�h[t_dlZ�\�hldjulh_�ijhkljZgkl\h��

Hg� [_amki_rgh� iulZeky� \ue_alb� gZjm`m��Ih^Z\e_g�
gZy�Z]j_kkb\ghklv� \k_�jZ\gh�bs_l� \uoh^� \h\g_��Hg� \u�
[_`Ze�\hg�

IJ?:F;ME:��Kf��klZlvx�KG:JM@B�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����lbi�aZfdgmlh]h�h[t_dlZ� �^ey�gZjm`m�oZjZd�
l_jgh�hibkZgb_�ihf_s_gbc�b� \f_klbebs�� Z� lZd`_� ebqgh�
kl_c�b�dhee_dlb\h\��^ey�\h\g_�²�ebqghkl_c�b�dhee_dlb\h\�
^ey�\hg�²�ihf_s_gbc��gZk_e_gguo�imgdlh\��� ���oZjZdl_j
\g_rg_]h�ijhkljZgkl\Z� �_keb� aZfdgmluc� h[t_dl�²�ihf_�
s_gb_��lh�\uclb�gZjm`m�agZqbl�hdZaZlvky�gZ�\ha^mo_��ih^
hldjuluf�g_[hf������kihkh[ghklv�hibku\Zlv�g_nbabq_kdh_
ijhkljZgkl\h� �[RevrZy� m�gZjm`m�� \h\g_��� ���mdZaZgb_� gZ
lh��qlh�g_dhlhjh_�y\e_gb_�beb�k\hckl\h�klZgh\blky�aZf_l�
guf�^ey�hdjm`Zxsbo��\hafh`gh�^ey�gZjm`m������`_eZgb_
hdZaZlvky�kgZjm`b��gZjm`m��96��g_`_eZgb_�hklZ\Zlvky�beb
hklZ\eylv� qlh�eb[h� \gmljb� �\hg��� ���mdZaZgb_� gZ� \hex
km[t_dlZ�kblmZpbb�ihdbgmlv�aZfdgmluc�h[t_dl�beb�gZ�\h�
ex� ]h\hjys_]h�� qlh[u� dlh�lh� ihdbgme� aZfdgmluc� h[t_dl
�\hg������gZebqb_�gZ[ex^Zl_ey��\hg��

GZj_qb_� gZjm`m� mdZau\Z_l� gZ� lh�� qlh� g_dbc� q_eh\_d
beb� ij_^f_l� i _ j _ k _ d Z _ l � �beb� i_j_k_d�� ]jZgbpm
aZfdgmlh]h�h[t_dlZ�\�oh^_�dZdh]h�lh�^_ckl\by�beb�ijhp_k�
kZ��qZs_�\k_]h�²�i_j_f_s_gby�km[t_dlZ�\h�\g_rg__�ijh�
kljZgkl\h��kj��Y� \ur_e�gZjm`m�b��k�ly`_ehc�hl�[_kkhg�
ghc� ghqb� ]heh\hc� b� _^\Z� i_j_^\b]Zy� gh]b� hl� mlhfe_gby�
gZijZ\beky�[_a� \kydhc�p_eb�d� \h^hdZqd_� �:��I��Q_oh\��@_�
gZ���Xjbc�:g^j__\bq�ijZ\be�����kb^y�[hdhf�gZ�j_[j_�dmah\Z
b� k\_kb\� gh]b� ����gZjm`m� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
Hg�hq_gv�eh\dh�b�[ukljh�j_rbe�dZaZ\rmxky�fg_�g_\uihe�
gbfhc� aZ^Zqm��ihdjue�jh\guf�keh_f�iebldb�jZkdhj_`_g�
gmx�����kl_gm�k�lhjqZsbfb�ba�g__�gZjm`m�fgh]hqbke_ggu�
fb� ���� j`Z\ufb� ljm[Zfb� b� \_glbeyfb� �K��NZc[bkh\bq�
Ljb�bklhjbb�ba�`bagb�h^gh]h�^hfZ��

<�qZklghf� kemqZ_��ijb�mihlj_[e_gbb� k� ]eZ]heZfb� Zd�
lb\gh]h�beb�iZkkb\gh]h� ajbl_evgh]h�\hkijbylby�� ]jZgbpm
aZfdgmlh]h�h[t_dlZ�i_j_k_dZ_l� \ a ] e y ^� �kj��P_emx�ab�
fm�g_�\uoh^be�hg�ba�^hfZ��g_�\u]ey^u\Ze�gZjm`m��b�_fm�\k_
bgl_j_kgh� �X��=hgqZjh\��Ih`b\bl_� _s_�� klZjbdb���Ij_^�
klZ\v� k_[_�� qlh�lu� klhbrv� m� hdgZ� b� kfhljbrv�gZjm`m

�<��I_e_\bg��@_elZy�klj_eZ��
AZfdgmluf�h[t_dlhf�\�kemqZ_�gZjm`m�h[uqgh�y\eyxlky

i h f _ s _ g b y� b� ^jm]b_� \ f _ k l b e b s Z� � Z� lZd`_
ijhba\hevgu_�nbabq_kdb_�h[t_dlu��Kj��<_kv�ih^ihe�\�ba[_
aZebl� q_jguf� y^hf�� Z� dh]^Z� y^� ihl_q_l� gZjm`m� ²� \hl
lml�lh�b�[m^_l�\k_fm�dhg_p� �:��b�;��Kljm]Zpdb_��Ljm^gh
[ulv�[h]hf���FZlv�klbjZeZ�\�m]em�l_iemrdb�b�\u\_rb\ZeZ
[_ev_� gZjm`m�� hgh� lj_iZehkv� aZ� hdhrdhf�� dZd� neZ]b�� Z
ihlhf� gZqbgZeh� ]j_f_lv�� h^m[_\� hl�fhjhaZ� �<��:dk_gh\�
GZ�iheimlb�d�emg_���QblZy�jZkkdZa��\�dhlhjhf�[ue�hib�
kZg�g_dbc�`mjgZebkl�� ����y�magZe�ijh^jZgguc�^b\Zg�k�\u�

kdhqb\r_c� gZjm`m� ijm`bghc�� ijhfhdZrdm� gZ� klhe_���
�F��;me]Zdh\��L_ZljZevguc�jhfZg���KZf�GbdhedZ�k�hkl_j�
\_g_gb_f�\]hgye�^ebggu_��lheklu_�]\ha^b�k�lZdbf�jZkq_�
lhf��qlh[u�hgb�hkljbyfb�\ue_aeb�gZjm`m� �F��;me]Zdh\�
;_eZy�]\Zj^by��

<�lhf�kemqZ_��dh]^Z�\�dZq_kl\_�aZfdgmlh]h�h[t_dlZ�\u�
klmiZ_l�ihf_s_gb_��\g_rgbf�ih�hlghr_gbx�d�g_fm�kqb�
lZ_lky��dZd�ijZ\beh�� h l d j u l h _ �ijhkljZgkl\h��mebpZ�
^\hj��[Zedhg���Z�g_�ijhklh�^jm]h_�ihf_s_gb_��Kj��B�:g^j_c
\gh\v� \u[jZeky� gZjm`m�� k\_`bc� g_aZ^ufe_gguc� \ha^mo
hdZlbe� _]h� dZd� \h^hc� ba� \_^jZ� �:��:ahevkdbc��Ehimrhd��
>\Zgh\�\ur_e�gZjm`m�ihkfhlj_lv�ehrZ^_c��:��IeZlhgh\�
Q_\_g]mj���<� hdg_�`Zeh[gh�`m``bl� b� ijhkblky� \� aZiu�
e_ggh_� kl_deh� gZjm`m�fmoZ� �B��:��=hgqZjh\��H[ju\���G_
\iheg_�ijb_fe_fh�"Hg�\ur_e�gZjm`m�b�hdZaZeky�\�dhjb^hj_�

GZj_qb_� gZjm`m� fh`_l� hibku\Zlv� dZd� n b a b q _ �
k d h _ �ijhkljZgkl\h��kf��ijbf_ju�n ���lZd�b�ijhkljZgkl\h
g _ f Z l _ j b Z e v g h _� �kj��Qm\kl\h�;mgbgZ�_^\Z�h[j_�
lZ_l�\hafh`ghklv�ijhj\Zlvky�gZjm`m��hgh�h[hagZqZ_l�
ky�\�fbfhe_lghf�aZf_qZgbb��\�gZf_d_��qZs_�\k_]h�²�\�eb�
jbq_kdhc�dhgph\d_��<��Oh^Zk_\bq��H�ihwabb�;mgbgZ��

Ijb� wlhf� qZklh� \� dZq_kl\_� aZfdgmlh]h� h[t_dlZ� \uklm�
iZ_l� e b q g h k l v � beb� d h e e _ d l b \� � kj�� Qm\kl\Z
bf_xl� k\hckl\h� klZgh\blvky� [ZgZevgufb�� _^\Z� ijh�
j\Z\rbkv�gZjm`m��K��DZkZldbg��K\_jklgbdb�Ghy���Wg_j]by
lheiu�j\ZeZkv�gZjm`m��K��>h\eZlh\��Q_fh^Zg���<hafh`gu
lZd`_�i_j_ghkgu_�mihlj_[e_gby��ijb�dhlhjuo�\�jheb�aZfd�
gmluo� h[t_dlh\� \uklmiZxl� b g n h j f Z p b h g g u _
h[t_dlu�� kj�� Kbjbg� g_� lhevdh� g_� fZkdbjm_l�� g_� ijyq_l
k\hbo�ijb_fh\�� ����Kbjbg�kZf�bo�\uklZ\ey_l�gZjm`m��dZd
nhdmkgbd��dhlhjuc��ihjZab\�ajbl_ey��lml�`_�ihdZau\Z_l
eZ[hjZlhjbx� k\hbo� qm^_k� �<��Oh^Zk_\bq��H�Kbjbg_���Bk�
dmkgh�ijyqZ�\k_�gblb��\_^msb_�hl�\ufukeZ�d�[bh]jZnbq_�
kdhc�ijZ\^_��hg��h^gZdh�`_��bgh]^Z�\uklZ\eye�gZjm`m�bo
_^\Z� aZf_lgu_� dhgqbdb� �B��KmjZl��Imrdbgbkl�<eZ^bkeZ\
Oh^Zk_\bq��

<� n b a b q _ k d h f � ijhkljZgkl\_�� _keb� dZdhc�eb[h
ij_^f_l�i_j_f_sZ_lky�gZjm`m��hg�fh`_l�klZlv�dZd� [ h �
e _ _ �aZf_lguf��lZd�b� f _ g _ _ �aZf_lguf��f_g__�\b^guf
beb�keurguf��Kj��<Zkbebc�<Zkbev_\bq��qlh[u�@_gvdZ�g_
khfg_\Zeky��\u\_jgme�gZjm`m�dZjfZg�b�ihljyk�i_j_^�mq_�
gbdhf�ijhj_ohc��:��?lh_\��;_]kl\h�\�?]bi_l��b�<�]Zeklmd_
[ueZ�dZdZy�lh�neZg_e_\Zy�\gmlj_gghklv��dhlhjZy�ijhju�
\ZeZkv�gZjm`m��ijboh^behkv�ih^j_au\Zlv��kh\k_f�\ugmlv
[ueh�`Zedh� �<��GZ[hdh\��Kh\_jr_gkl\h�� 96��KlZjuc� kmg�
^md� \ug_keb� gZjm`m�� qlh[u� dhfgZlZ� dZaZeZkv� gZjy^g__�
Dhjimk�dhg^bpbhg_jZ�\ug_k_g�gZjm`m�b�dj_iblky�ih^�hdghf�
qlh�iha\hey_l�j_adh�kgbablv�mjh\_gv�rmfZ��©P_glj�3/86ª�
�������������F_`^m�l_f�\h�\k_o�kemqZyo�mihlj_[e_gby�gZ�
jm`m�^ey�hibkZgby� g _ f Z l _ j b Z e v g h ] h� ijhkljZg�
kl\Z�\�nhdmk_�\gbfZgby�hdZau\Z_lky�lhl�nZdl��qlh�khhl\_l�
kl\mxs__�y\e_gb_�beb�k\hckl\h�klZgh\blky�e_]dh�\hkijb�
gbfZ_fuf�� [ h e _ _ � aZf_lguf� ^ey� hdjm`Zxsbo�� Kj�
Dhgkljmdpby� >ijhba\_^_gby@� g_� kijylZgZ�� nZdlbq_kdb
h]he_gZ�� ^_fhgkljZlb\gh� \ug_k_gZ� gZjm`m� �GF�� �����
������ AZlh�`bagv� gZmqgZy�� ebl_jZlmjgZy��l_ZljZevgZy�
om^h`_kl\_ggZy�ijhklmibeZ�gZjm`m�k�g_[u\Zehc�hlq_l�
eb\hklvx� �<��Oh^Zk_\bq�� ©>bkdª���KdZg^Ze� \uieue� gZjm�
`m��<��R_glZebgkdbc��HohlZ�\�j_\aZih\_^gbd_��

>ey�gZj_qby�gZjm`m�[he__�kms_kl\_ggh�`_eZgb_�km[t�
_dlZ� i_j_f_klblv� qlh�eb[h� beb� i_j_f_klblvky� kZfhfm� \h



G:JM@M���� ��� G:JM@M����

\ g _ r g _ _ �ijhkljZgkl\h��q_f�ihdbgmlv�aZfdgmluc�h[t�
_dl��kj��Hg�agZe�²�rZgkh\�\u[blvky�gZjm`m�fZeh�b�ihfhqv
_fm�fh]ml�lhevdh�lj_a\hklv�b�kh[jZgghklv� �<��I_e_\bg�
@bagv�gZk_dhfuo���<ulZsb�wlbo�ex^_c�gZjm`m�b�meh`b
\hae_�fZrbgu��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

Dgb`gh_�b�j_^dh�mihlj_[ey_fh_�gZj_qb_�\h\g_�mdZau�
\Z_l�gZ�lh��qlh�g_dlh�beb�g_qlh�i_j_k_dZ_l�]jZgbpm�aZfd�
gmlh]h� h[t_dlZ�� i_j_f_sZykv� \h� \g_rg__� ijhkljZgkl\h�
Ihwlhfm�hgh�g_mf_klgh�\�dhgl_dklZo�lbiZ�J`Z\u_�ljm[u
lhjqZeb� \h\g_�� \iheg_� ^himklbfuo� ^ey� gZj_qby� gZjm`m
�kf��ijbf_j�n ��

Dh]^Z�\h\g_�hibku\Z_l�i_j_f_s_gb_�h[t_dlh\�\� n b �
a b q _ k d h f �ijhkljZgkl\_��hgh�fZdkbfZevgh�k[eb`Z_l�
ky�k�gZjm`m�k_fZglbq_kdb��ijh^he`Zy�j_adh�hlebqZlvky�hl
g_]h� klbebklbq_kdb�� kj�� K^_eZeb� [ZjjbdZ^u� ijhlb\� \k_o
\Zol��l��_��\uoh^h\�\h\g_��b�\oh^h\�ba\g_���dhlhju_�hklZ�
ebkv� \h� \eZklb� hojZggbdh\� b� ex[hc� ba� dhlhjuo� \� ex[mx
fbgmlm�fh]� hldjulvky� ^ey� ijhimkdZ� dZjZl_e_c� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���<�]em[bg_�e_glu�dZd�[m^lh
qlh�lh� ijhbkoh^beh�� gZaj_\Zeh�� j\Zehkv� \h\g_�� klj_eyeh
bkdjZfb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
<� wlbo� kemqZyo�\h\g_� hlghkbl_evgh� k\h[h^gh� aZf_gy_lky
gZ�gZjm`m��k�khhl\_lkl\mxsbf�klbebklbq_kdbf�wnn_dlhf��
LZdb_�mihlj_[e_gby�^ey�\h\g_��h^gZdh��g_oZjZdl_jgu�

OZjZdl_jgh�^ey�gZj_qby�\h\g_�hibkZgb_� g _ f Z l _ �
j b Z e v g h ] h �ijhkljZgkl\Z��kj��@bagv�FZdkZ�ihklhyg�
gh�dhe_[e_lky�f_`^m�moh^hf�\�k_[y�b�\uoh^hf�\h\g_��GF�
������������Dhfie_dk�\bgu�ijh_pbjm_lky�\h\g_��b�\bgh\Z�
lufb� \h� \k_f� klZgh\ylky� ^jm]b_� �;��IZjZfhgh\��GZpbh�
gZevgZy� b^_y��� Ijb� wlhf� \� dZq_kl\_� aZfdgmlh]h� h[t_dlZ
\uklmiZ_l� e b q g h k l v �beb� d h e e _ d l b \� �kf��ijb�
f_ju�n��Z�lZd`_�Bghc�jZa�>bo@�����kh\hdmigh_�\gbfZgb_�\k_
`_�i_j_dexqZehkv�\h\g_��?��Nbe_gdh��R_kl\b_�^bghaZ\jh\��

GZj_qb_� \hg� hibku\Z_l� ihqlb� bkdexqbl_evgh� n b �
a b q _ k d h _ �ijhkljZgkl\h��Hgh�mdZau\Z_l�gZ�lh��qlh�g_�
dbc�q_eh\_d�beb�ij_^f_l� i _ j _ k _ d Z _ l ��beb�i_j_k_d�
]jZgbpm�aZfdgmlh]h�h[t_dlZ�\�ijhp_kk_� i _ j _ f _ s _ �
g b y � \h� \g_rg__� ijhkljZgkl\h�� <� dZq_kl\_� aZfdgmlh]h
h[t_dlZ�ijb�wlhf�\uklmiZxl� i h f _ s _ g b y� �gZk_e_g�
gu_� i m g d l u �b�g_dhlhju_��dZd�ijZ\beh�h]hjh`_ggu_�
qZklb�gZk_e_gguo�imgdlh\�lbiZ�iZjdh\��kZ^h\��Kj��IeZdZe
hl� khkljZ^Zgby� b� hl� dZrey�� ihdZ�� hlqZy\rbkv� i_j_kb�
eblv� ijbklmi�� g_� \kdhqbe� b� g_� ih[_`Ze� \hg� ba� aZeZ
�<��Rdeh\kdbc��Ijbkemrb\Zxsbcky���?c�qm^behkv��qlh�\ky
d\ZjlbjZ�hl�ihem�^h�ihlhedZ� aZgylZ� ]jhfZ^guf� dmkdhf
`_e_aZ�b�qlh�klhbl�lhevdh�\ug_klb�\hg�`_e_ah��dZd�\k_f
klZg_l�\_k_eh�b�e_]dh� �:��I��Q_oh\��Ihiju]mgvy���<hg�ba
]hjh^h\�ih]gZeh�[_koe_[v_��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Lh]^Z��gb�h�q_f�g_�jZafureyy��FZj]ZjblZ�lhjhieb\h�ih[_�
`ZeZ�ba�:e_dkZg^jh\kdh]h�kZ^Z�\hg� �F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��

I_j_ghkgu_�mihlj_[e_gby��hibku\Zxsb_� g _ f Z l _ �
j b Z e v g h _ �ijhkljZgkl\h��^ey�\hg�g_�hq_gv�oZjZdl_j�
gu�� kj�� Ij_^f_lu� \g_rg_]h� fbjZ�� ij_^f_lu� h[boh^Z�
bf_gZ� kms_kl\bl_evgu_��l_kgykv� b� gZk_^Zy�� aZ\eZ^_\Zeb
kljhqdZfb��\ul_kgyy�\hg�f_g__�hij_^_e_ggu_�qZklb�j_qb
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ijb� wlhf� ^ey� \hg� \Z`gh� g_� d m ^ Z � i_j_f_sZ_lky
h[t_dl�� Z� h l d m ^ Z� �Ihwlhfm� ^ey� g_]h� \hafh`gh� mih�
lj_[e_gb_�� dh]^Z� \g_rg__� ijhkljZgkl\h� g_hij_^_e_ggh�
kj�� Ijhn_kkhj� khj\Ze� h^gbf� \afZohf� ]Zeklmd�� h[hj\Ze

im]h\bpu� gZ� khjhqd_�� ih[Z]jh\_e� kljZrguf� iZjZebqguf
p\_lhf� b��rZlZykv�� ���� jbgmeky� dm^Z�lh� \hg� �F��;me]Z�
dh\��Jhdh\u_�ycpZ��

Bf_ggh� \hg� mihlj_[ey_lky� \� l_o� kemqZyo�� dh]^Z� gZ^h
ih^q_jdgmlv�dZl_]hjbq_kdh_� ` _ e Z g b _ �km[t_dlZ��qlh�
[u�hg�kZf�beb�dlh�lh�^jm]hc�g_f_^e_ggh�ihdbgme�^Zggh_
f_klh�� HklZ\vl_� f_gy� \� ihdh_�� ²� f_^e_ggh� ijh]h\hjbe
fhgl_j� b� \ur_e� \hg� �<��GZ[hdh\�� Keh\h��� FZevqbrdb
rgujyeb� f_`^m� gh]�� bo� o\ZlZeb� aZ� r_b� b� \ulZedb\Zeb
\hg��²�hgb�kgh\Z�e_aeb�����B��;mgbg��>_j_\gy��

>ey�\hg�oZjZdl_jgh�mihlj_[e_gb_�\�nmgdpbb� b f i _ �
j Z l b \ Z� �ijbq_f�lj_[h\Zgb_�\�wlhf�kemqZ_�a\mqbl�]jm[h�
Kj��j_adh_�b�g_\_`eb\h_�²�<hg��²�aZdjbqZeZ�LjZdlhjbgZ
I_ljh\gZ� �K��<Zkbe_gdh�� >mjhqdZ��� <hg� ba� d\Zjlbju� ²
k_]h^gy��²�fhghlhggh�ih\lhjbe�Nbebii�Nbebiih\bq��sm�
jykv�gZ�k\hb�gh]lb��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

Mihlj_[e_gb_�gZj_qby�\hg�[he__� _kl_kl\_ggh� \� kblmZ�
pbb�� dh]^Z� ih^jZamf_\Z_lky� g_dhlhjuc� g Z [ e x ^ Z �
l _ e v� �gZoh^ysbcky�\gmljb� aZfdgmlh]h�h[t_dlZ��Kj��Hg
kljh]h�b�djZldh�ijbdZaZe�_fm�mclb�\hg�ba�]hjh^Z��ihklZ�
jZlvky�^h[jZlvky�^h�jh^bgu��bkijZ\blvky�b�aZgylvky�q_�
klguf�ljm^hf� �B��;mgbg��QZrZ�`bagb���Ih[eZ]h^Zjb\�__
aZ�gm`gmx�����bgnhjfZpbx��Rhoh\�ihp_eh\Ze�gZ�ijhsZgv_
jmdm�� q_f� kfmlbe� ^_\mrdm� _s_� jZa�� b� [ukljh� \ur_e� \hg
�:��IjbklZ\dbg��=hjh^hd���?keb�dhgl_dkl�y\gh�g_�^himkdZ�
_l�\hafh`ghklb�fukeblv�gZ[ex^Zl_ey�\gmljb� aZfdgmlh]h
h[t_dlZ��mihlj_[e_gb_�\hg�klZgh\blky�g_\hafh`guf��LZd�
g_^himklbfu�
B^b�d�gZf�\hg��
<ufZgb�_]h�\hg��ij_^iheZ�
]Zxsb_�gZ[ex^Zl_ey�\�dhg_qghc� lhqd_��Kj��[he__�ijb_f�
e_fu_�B^b�d�gZf�gZjm`m��<ufZgb�_]h�gZjm`m�

IJBF?Q:GB?��Keh\h� gZjm`m� bf__l� [ebadmx� e_dk_fm
gZjm`m� ���� � �ih�gZijZ\e_gbx� d� \g_rg_c� klhjhg_� h[t_dlZ��
kj�� LjZgr_y� ihegh]h� ijhnbey� k� qmlv� kdhr_ggufb� gZjm`m
b^_Zevgh�jh\gufb�kl_gdZfb��k�iehlgh�mljZf[h\Zgguf�^ghf
�:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^g_c���Ke_]dZ�kfhq_g�
gufb�\�`b^dhf�dhkf_lbq_kdhf�dj_f_�beb�keb\dZo�dmkhqdZfb
]m[db�hklhjh`gh�ihfZkkbjmcl_�ebph������\�gZijZ\e_gbb�����hl
k_j_^bgu�e[Z�gZjm`m������ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m��

M�gZjm`m�bf__lky�lZd`_�[ebadZy�ih�kfukem�e_dk_fZ�gZ�
jm`m� ���O�f�gZjm`m� �� � �bf_y�O�gZ� \g_rg_c�ih\_joghklb��
kj��?_�dh`Zguc�dhf[bg_ahg�[ue�aZijZ\e_g�\�dhjhldb_�kZih]b�
Z�gZ�ie_qb�hgZ�gZdbgmeZ�wdahlbq_kdbc�`be_l�f_ohf�gZjm`m
�>��Ljmkdbgh\kdZy��@hg]e_j�b�FZ^hggZ��

Keh\h� \h\g_� bf__l� [ebadmx� ih� kfukem� e_dk_fm� \h\g_���  
�\g_�aZfdgmlh]h�h[t_dlZ���kj��Qm^h\bs�����;_euc�gZ�kZfhf�^_�
e_� ghkbe� \� k_[_�� gh� bgklbgdl� kZfhkhojZg_gby� aZklZ\be� _]h
hlukdb\Zlv�bo�\h\g_��qlh[u�gZ�gbo�k\Zeb\Zlv�\bgm�aZ�k\hb
kZfu_�l_fgu_� ihfukeu�� \h`^_e_gby�� bfimevku� �<��Oh^Zk_�
\bq��:g^j_c�;_euc��

�D� �<k_� kbghgbfu� jy^Z� bf_xl� \Ze_glghklv� g Z �
q Z e v g h c �lhqdb��dhlhjZy�^Ze_dh�g_�\k_]^Z�\ujZ`Z_lky
g_ihkj_^kl\_ggh�ijb�gZj_qbb��kj��Gm`gh�ke_^blv��qlh[u
de_c�g_�\u^Z\beky�ba�r\Z�gZjm`m��lZd�dZd�ijb�wlhf�ihem�
qZ_lky� q_jgZy� ebgby�� ihjlysZy� \b^� \_sb� ����� ihe_aguo
kh\_lh\�ih�^hfh\h^kl\m��

GZb[he__�qZklh�wlZ�\Ze_glghklv�[u\Z_l�\ujZ`_gZ�ij_^�
eh`gh�bf_gghc� ]jmiihc� ba� �� JH>� ijb� gZj_qbb� \hg��Kj�
GZlZrZ� k]j_[eZ� \� ma_e�� qlh� _c� ihiZeh� ih^� jmdm�� ieZlvy�
lmneb��qmedb�b�[_ev_��b�ih[_`ZeZ�\hg�ba�kiZevgb��F��;me�
]Zdh\�� FZkl_j� b� FZj]ZjblZ��� Ihe_lZcl_� gZ^� ]hjh^hf�
qlh[u� ihijb\udgmlv�� Z� aZl_f� gZ�x]�� \hg� ba� ]hjh^Z�� b
ijyfh�gZ�j_dm��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
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>ey�\hg�oZjZdl_jgh� i j _ ^ b d Z l b \ g h _ �mihlj_[�
e_gb_��Kj��>Z�qlh�y�^mjZ��²�^jh\Z��Kh\k_f�ba�]heh\u�m�f_gy
\hg��dZdmx�hg�gh\hklv�ijbg_k��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���<�wlhf�kemqZ_�hgh�h[uqgh�h[hagZqZ_l�dZl_]hjbq_kdbc
ijbdZa� g_f_^e_ggh� ihdbgmlv� ^Zggh_�f_klh�� kj��<hg�� [_k�
ijbahjguc� dZjfZggbd��L_[y�lml� g_� o\ZlZeh��Y�l_[y� dh�
q_j]hc�����F��;me]Zdh\��Kh[Zqv_�k_j^p_���Nbebii�Nbebiih�
\bq� _s_� [he__� ih[e_^g_e�� d� klZjmo_� ih^hr_e� \iehlgmx� b
r_igme�m^mreb\h��²�Kbx�k_dmg^m�ba�dmogb�\hg���F��;me]Z�
dh\��Kh[Zqv_�k_j^p_���<�wlhc�nmgdpbb�\hg�g_�fh`_l�[ulv
aZf_g_gh�gb�gZ�h^bg�ba�kbghgbfh\�jy^Z�

�K� �<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb� i _ j _ �
f _ s _ g b y � b � l _ q _ g b y� � Z� lZd`_� d Z m a Z p b b
i_j_f_s_gby�b� l_q_gby��Kj��G_^Z\gh� gZ� mqZkld_� i_j\h]h
jm^hmijZ\e_gby�kemqbeZkv�djmigZy�Z\Zjby�����\�j_amevlZl_
jZajmr_gby�khe_ijh\h^Z�gZjm`m�\uj\Zehkv�hdheh�lukyqb
dm[h\�reZfh\��MiikZevkdbc�dhjimk���RfZjZ��dZd�y�gZau\Ze
djukm��`b\msmx�\�gZr_c�ba[mrd_��h[aZ\_eZkv�oZoZe_f�� ���
b�ihreZ�jZa]mevgZy�`bagv�ih^�ihehf��\uie_kdb\Zykv�b�gZ�
jm`m��<��:klZnv_\��<_k_euc�khe^Zl���B�hl\_kb\��y�^mfZe��²
^_jadbc�� �� :� gZ� ^_e_� kf_rghc� ihdehg�� �� Y� ih^� gZb]jur
wlhl�^_lkdbc���Meu[gmeky�b�\ur_e�\hg��:��=Zebq��©Hl�[_^u
fh_c�imklydh\hcª���?keb�[u� \u\_^_gguc�gZjm`m� hkljuc
ieZaf_gguc� emqbd� m^Zehkv� gZijZ\blv� gZ� ex[h_� f_klh� b
ijbf_gblv� _]h� ^ey� h[jZ[hldb� ex[h]h� \_s_kl\Z��lh� \ha�
fh`ghklb�k\h[h^ghc�ieZafu�klZeb�[u�rbj_��q_f�©ih^g_�
\hevghcª��MiikZevkdbc�dhjimk���<h^Z�\ul_dZeZ�gZjm`m�ba
lj_kgm\r_c� \Zau�� KZfh_�`_�� ih`Zemc�� m^b\bl_evgh_� ²
wlh�kihkh[ghklv� \u\h^blv�k\_l�gZjm`m�ba� ]em[bg�l_eZ�
]^_�jZkiheh`_g�baemqZl_ev��MiikZevkdbc�dhjimk���<k_�_]h
ijh^_edb�\uieueb�gZjm`m��;_a^Zjghklv�\k_]^Z�klZjZ_l�
ky� \uklZ\blv� gZjm`m� k\hx� fgbfmx� g_h[udgh\_gghklv�
dZd� kbfmeygl�ihijhrZcdZ� \uklZ\ey_l� gZjm`m� ih^^_ev�
gu_�k\hb�ya\u� �<��Oh^Zk_\bq��H�Kbjbg_���Fg_�ohq_lky�bo
\k_o�\u]gZlv�\hg�b�hklZlvky�k�lh[hx��?��R\Zjp��L_gv��

GZj_qb_�gZjm`m�khq_lZ_lky�k�]eZ]heZfb� ^ \ b ` _ g b y
b� d Z m a Z p b b � ^\b`_gby�� kj�� Hgb� aZeh`beb� jmdb� aZ
[hjlZ�ib^`Zdh\�b�i_j_[bjZeb�\ukmgmlufb�gZjm`m�^\mfy
iZevpZfb� �<��:dk_gh\�� IZiZ�� keh`b���� Dbkmey� ijhlbjZeZ
eh[h\h_�kl_deh�k\h_c�©k_f_jdbª��Z�KbfdZ�kb^_eZ�\i_j_^b�
\uklZ\b\�k\hb�^ebggu_�djZkb\u_�gh]b�gZjm`m� �<��Dmgbg�
Bgl_j^_\hqdZ��

GZj_qby�gZjm`m�b�\h\g_�fh]ml�khq_lZlvky�lZd`_�\�dZ�
q_kl\_�aZ\bkbfuo�qe_gh\�k�kms_kl\bl_evgufb�lbiZ�\uoh^�
oh^��ijhoh^�� kj��<k_�`_�ihke_�^he]bo� mkbebc� _c� >FZjbg_@
m^Zehkv� ^hihealb� ^h� \uoh^Z�gZjm`m� �<��I_e_\bg��@bagv
gZk_dhfuo��� G_m^h\e_l\hj_gghklv�� g_^h\hevkl\h� fZkk
bs_l�\uoh^Z�\h\g_��:job\�G=��

<hg�khq_lZ_lky�\�dZq_kl\_�aZ\bkbfh]h�qe_gZ�k�]eZ]heZfb
` _ e Z g b y� �mdZau\Zy�gZ�`_eZgb_�hdZaZlvky�\g_�aZfdgmlh�
]h�h[t_dlZ��kj��=jmklgh�b�jZ^hklgh�ljh]ZeZ�fukev�h�\_kg_�
ohl_ehkv� ihkdhj__� \hg� ba� >mjgh\db� �B��;mgbg�� >_j_\gy��
>ey�\h\g_�lZdZy�khq_lZ_fhklv�lZd`_�\hafh`gZ��kj��G_�gZ�
oh^y�ijbagZgby�k\hbo�^hklhbgkl\�\gmljb�k_fvb�beb�\�rdhev�
ghf�dhee_dlb\_��j_[_ghd�klj_fblky�\h\g_�b�hdZau\Z_lky
ih^�\ebygb_f�mebpu��>ey�gZj_qby�gZjm`m�wlh�g_oZjZdl_jgh�

GZjm`m�khq_lZ_lky�k�]eZ]heZfb�Zdlb\gh]h�b�iZkkb\gh]h
ajbl_evgh]h� \ h k i j b y l b y� �kj��<h�\j_fy�^ebgghc�j_�
qb�`_gsbgu�����FZcde�kfhlj_e�gZjm`m��_]h�]eZaZ�aZ\bkl�
eb\h� ke_^beb� aZ�fZrbghc� \� p_glj_� iheygu� �:��b�;��Kljm�
]Zpdb_��Ojbklhex^b���Hg� \a^jh]gme� ����b�ihkdhj__�gZdjue

ibkvfh� ihiZ\rbfky� ih^� jmdm� ij_kk�iZiv_�� gh� g_� kh\k_f
m^Zehkv�� m]he� ibkvfZ� b� ihqlb� \_kv� dhg\_jl� \u]ey^u\Zeb
gZjm`m��N��F��>hklh_\kdbc��;_ku���LZdZy�khq_lZ_fhklv�\ha�
fh`gZ�b�^ey�\h\g_��gh�g_�^ey�\hg��kj��Hg�kfhlj_e�dm^Z�lh
\h\g_�k_[y��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

GZj_qb_�\hg�rbjhdh�mihlj_[ey_lky�\�khklZ\_�njZa_heh�
]bq_kdbo�khq_lZgbc��\�dhlhjuo�hgh�\�lhc�beb�bghc�f_j_�kh�
ojZgy_l�k\h_�agZq_gb_��e_alv�ba�dh`b�\hg��hq_gv�klZjZlvky��
ba� jy^Z� \hg� \uoh^ysbc� �\u^Zxsbcky��� Kj�� =hjh^brdh� m
gZk�[ue�]hghjbkluc��ba�dh`b�\hg�e_a_l��qlh[u�\k_�[ueh
dZd� m� [hevrbo� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh���GZ�
\_jgh_��[ueh�kh\_jr_gh�dZdh_�gb[m^v�g_fukebfh_�ij_klmi�
e_gb_��qlh�gb[m^v�ba�jy^Z�\hg�\uoh^ys__��:��Dbf��Kl_gZ��

�B� �Hg�\ukdhqbe�gZjm`m�b�ij_`^_�\k_]h�jZ^hklgh�ih�
]ey^_e�gZ�em]��ihlhf�h[_jgmeky�d�Z\lh[mkm��X��DZaZdh\��<hg
[_`bl�kh[ZdZ���>hf�ijhqgh�^_j`bl� l_ieh��ebr_g�^mohlu�
kujhklb�b�kd\hagydh\��iZj�g_�hkZ`^Z_lky�\�g_f��\iblu\Z_lky
kfhebklufb� kl_gZfb� b� moh^bl� gZjm`m� �GF�� �������� ���
;hevr_�\k_]h�\�`bagb�y�ex[ex�ih^he]m�klhylv�m�hldjulh]h
hdgZ�\�dhjb^hj_��ihklZ\b\�gh]m�gZ�lj_m]hevgmx�djurdm�fm�
khjgh]h�[ZdZ��\ukmgm\�gZjm`m�ehdlb�b�]ey^y�gZ�g_kmsmxky
fbfh�kl_gm�^`mg]e_c��<��I_e_\bg��@_elZy�klj_eZ���Gh�k_lv�
q_jl�agZ_l�ihq_fm��aZp_ibeZkv�m�dh]h�lh�\�dZjfZg_�b�g_�ih�
e_aeZ�gZjm`m� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���=ebgy�
gZy�h[fZadZ�kl_g�dh_�]^_�hl\ZebeZkv��^jZgdb�b�`_j^bgu�lhj�
qZl�gZjm`m��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb���K\_ly�
sZyky� h[hehqdZ�� h[jZah\Z\rZyky� ijb� \aju\_� a\_a^u�� [ueZ
kgZqZeZ� gZklhevdh� iehlghc�� qlh� g_� \uimkdZeZ� gZjm`m
ihlhdb� j_gl]_gh\kdh]h� b� ]ZffZ�baemq_gby� �MiikZevkdbc
dhjimk���Y�m`_�kh[jZeky�b^lb��dZd�q_j_iZoZ�\�dZjfZg_�aZr_�
\_ebeZkv� b� \ukmgmeZ� gZjm`m� ]heh\m� �:��?lh_\�� ;_]kl\h� \
?]bi_l���<ky�fhy�k^_j`b\Z_fZy�yjhklv�mklj_fbeZkv�gZjm`m
�K��>h\eZlh\��Q_fh^Zg���AZ�h[_^_gguf�klhehf�beb�\�]hklb�
ghc� aZlZ_ggZy� fukev� ihjhc� ijhju\ZeZkv� gZjm`m�rmlhq�
dhc��²�Ijhklbl_��Bgghd_glbc�N_^hjh\bq��y��dZ`_lky��aZgye
\Zr_�f_klh"�²�Ih`ZemcklZ��ih`ZemcklZ��fh_�f_klh�²�gZ
deZ^[bs_��<��Oh^Zk_\bq��H[�:gg_gkdhf��D�^\Z^pZlbiylbe_�
lbx� kh� ^gy� dhgqbgu���� Hlkmlkl\b_�rdheu� b� dmevlmju� gZ
dZ`^hf�rZ]m� ijhju\Zehkv� gZjm`m� kd\hav� lh�� qlh� Q_oh\
mki_e�ij_ih^Zlv�k\h_c�ljmii_��<��Oh^Zk_\bq��L_Zlj�FboZbeZ
Q_oh\Z���B�\^jm]��d�m`Zkm�kZfbo�kihjysbo�b�d�m^b\e_gbx
ijbkmlkl\mxsbo��\k_�bklbggu_��]jm[u_�hlghr_gby�\ue_aZ�
xl�gZjm`m��E��G��Lheklhc��Xghklv��

OZkZg�hlh^\bgme�`_gsbgm�\�klhjhgm��djydgme��b�ieblZ
kgZqZeZ�k�ljm^hf��Z�ihlhf�\k_�e_]q_�b�e_]q_�ihreZ�\h\g_
�;��:dmgbg��Kf_jlv�:obee_kZ���Hg�g_�[ue�ebqghklvx�\hkijb�
gbfZxs_c�� hg� [ue� ebqghklvx� hnhjfeyxs_c�� ^_fhgkljb�
jmxs_c��\u^Zxs_c�\h\g_��gZ�]hjZ��Y�k_[y�kh\_lkdbf�qm\kl�
\mx�aZ\h^hf��\ujZ[Zlu\Zxsbf�kqZklv_��X��DZjZ[qb_\kdbc�
<hkdj_k_gb_�FZydh\kdh]h���<� eZ[hjZlhjbb� m� g_]h� \� ^_\ylb
rdZnZo�jZaf_sZeky�hiulguc�Z]j_]Zl��ijbgpbi�^_ckl\by�dh�
lhjh]h�k\h^beky�d�lhfm��qlh�hg�ih^Z\eye�\�h[emqZ_fhf�ijb�
fblb\gu_�j_ne_dku�b�ba\e_dZe�gZ�ih\_joghklv�b�gZijZ\eye
\h\g_�jZamfgh_��^h[jh_�b�\_qgh_��:��b�;��Kljm]Zpdb_��KdZa�
dZ�h�ljhcd_���NZglZaby�²�p_ggZy�\_sv��gh�g_evay�_c�^Z\Zlv
^hjh]m� \gmljv��Lhevdh�\h\g_�� lhevdh�\h\g_� �:�� b�;��Kljm�
]Zpdb_��Obsgu_�\_sb�\_dZ���A^_kv�^Z`_�;ZcdZe� �ihlhfm�dZd
ih^ihjdZ� \g_rgyy��\h\g_� \ug_k_ggZy��g_�ihfh`_l�� lhevdh
bagmljb��kh[hc��\�k_[_��GF�������������

GZrb�hlghr_gby�klZeb�g_\ughkbfu��b�gZdhg_p��h[sbfb
mkbebyfb��ijb�]hjyq_f�kh^_ckl\bb�[mo]Zel_jZ�b�dZdh]h�lh
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g_ba\_klgh]h�� aZr_^r_]h� k� jmdhibkvx�� f_gy� \u[jhkbeb
\hg� �<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z���²�<� dZkkm��²
\hkdebpZe�Nbey��b�iheguc�ijhlbkdb\Zeky�\hg��bf_y�\�jm�
dZo�dehd�[mfZ`db��Z�Nbey�\�wlh�\j_fy�m`_�djbqZe�\�l_e_nhg�
©G_l��AZ\ljZ�ª��F��;me]Zdh\��L_ZljZevguc�jhfZg���²�M[b�
jZcl_kv�\hg��²�djbdgme�y�_fm��kljZrgh�jZkk_j^b\rbkv��b
gb�k�lh]h�gb�k�k_]h�ko\Zlbe�dhjabgm�k�[bkd\blZfb�b�[jhkbe
__�gZ�ihe��:��I��Q_oh\��@_gZ���;u\Zeh��\havf_rv�hlimkd�gZ
^\Z^pZlv�\hk_fv�^g_c�b�ijb_^_rv�kx^Z��qlh[u�hl^hogmlv�b
\k_��gh�lml�l_[y�lZd�^hcfml�\kydbf�\a^hjhf��qlh�m`�k�i_j�
\h]h�^gy�ohq_lky�\hg� �:��I��Q_oh\��QZcdZ���<k_� wlh� \^jm]
ij_\jZlbehkv�\�[_knhjf_ggmx�dmqm�fykZ��h[h^jZggmx�rdm�
jm��hlk_q_ggu_�gh]b�b�\u[jhr_ggmx�\hg�]heh\m��Q��:cl�
fZlh\��Ihke_�kdZadb��;_euc�iZjhoh^����?klv�\�gbo�>dgb]Zo@
dZdhc�lh�y^�k�_e_�meh\bfuf�ljmiguf�aZiZohf��dhlhjuc�bk�
ih^\hev�� g_aZf_lgh� ih^lZqb\Z_l� q_eh\_dZ�� aZklZ\ey_l� _]h
lhfblvky�� lhkdh\Zlv�� j\Zlvky� \hg� ba� q_luj_o� kl_g� ²� Z
dm^Z�� aZq_f"� �G��Rf_e_\�� Ij_amfipby� g_\bgh\ghklb��� B
dZd�g_�khclb�k�mfZ���b�g_�\uclb�\hg�ba�b]ju����]^_�^uju�²
l\hb�^hfZ����DZfgb�²�l\hb�^\hju��H��B\Zgh\��MebpZ��

�:G:E� ��bagmljb� ��� ba� ��� dm^Z�lh�� ijhqv�� ^hehc�
dur��[jukv��dZlbkv��m[bjZcky��\Zeb��ijh\Zeb\Zc�>d�\hg@�

�:GL� ��kgZjm`b������ba\g_��\gmljv��\h\gmljv��\�,���
��>?J� ��\g_rgbc��gZjm`guc� >H��;�@
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G?;H� ��� \ukhd��G?;?K:� ��� g_h[boh^g��G?;HK<H>�
ihwl�� G?;HKDEHG�� ihwl�� IH>G?;?KV?� �\ha^mrgh_
ijhkljZgkl\h� \ukhdh� gZ^� a_fe_c� beb� ij_^klZ\eyxsbcky
]eZam�dmihe��dhlhjuc�dZd�[u�h]jZgbqb\Z_l�wlh�ijhkljZgkl�
\h��gZdju\Zy�a_fex��b�ajbl_evgh�\hkijbgbfZ_lky�dZd�f_k�
lhiheh`_gb_�k\_lbe��\ur_�dhlhjh]h�gbq_]h�g_l��

G_[h�ihdjulh�h[eZdZfb��EmgZ�\koh^beZ�gZ�g_[_kZ��GZ
g_[hk\h^_� �g_[hkdehg_!� ihdZaZeky� f_kyp�� <� ih^g_[_kv_
ilbpu�e_lZxl�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����h[hagZqZ_l�eb�keh\h�lhevdh�ijhkljZgkl\h�gZ^
a_fe_c� �kj�� ih^g_[_kv_��� beb� lhevdh� dmihe�� gZdju\Zxsbc
a_fex��kj��g_[hk\h^��g_[hkdehg���beb�b�lh�b�^jm]h_��kj��g_�
[h������dZdmx�qZklv�ijhkljZgkl\Z��dmiheZ��gZ^�a_fe_c�hlgh�
kbl_evgh� gZ[ex^Zl_ey� beb� ]hjbahglZ� h[uqgh� h[hagZqZ_l
keh\h� ²� lm�� dhlhjZy� gZoh^blky� gZ^� ]heh\hc� gZ[ex^Zl_ey
beb�g_�kebrdhf�gbadh�gZ^�]hjbahglhf��kj��g_[h���lm��dhlhjZy
gZoh^blky�gZ^� ]heh\hc�gZ[ex^Zl_ey��gh�g_�gZ^� ]hjbahglhf
�kj��g_[_kZ��� lm�� dhlhjZy�ijbfudZ_l� d� ]hjbahglm� �kj��g_[h�
kdehg������dZdh\�\g_rgbc�\b^�ijhkljZgkl\Z��dmiheZ���\�qZkl�
ghklb�²�_]h�p\_l��\g_rgbc�\b^�g_[Z�b�g_[_k�aZ\bkbl�hl�ih�
]h^u� b� \hh[s_� Zlfhkn_jguo� y\e_gbc�� g_[hk\h^� b� g_[h�
kdehg�fh]ml� hdjZrb\Zlvky� \� jZagu_� p\_lZ�� ih^g_[_kv_� g_
bf__l�p\_lZ������\ujZ`Z_l�eb�keh\h�hlghr_gb_�]h\hjys_]h�d
h[t_dlm� �kj��g_[_kZ��beb�g_l� �kj��g_[h��� ���bf__l� eb� keh\h
dhgghlZpbb��g_[h�b�g_[_kZ�Zkkhpbbjmxlky�k�g_dh_c�\ukr_c
kbehc��\�jmdZo�dhlhjhc�gZoh^blky�`bagv�q_eh\_dZ��

Kbghgbfu� g_[h� b� g_[_kZ� h[hagZqZxl� \ha^mrgh_� ijh�
kljZgkl\h� \ukhdh� gZ^� a_fe_c�� \dexqZy� b� dmihe�� dhlhjuc
dZd� [u� _]h� h]jZgbqb\Z_l�� Khq_lZykv� k� jZaebqgufb� ijh�
kljZgkl\_ggufb�ij_^eh]Zfb��wlb�kbghgbfu�\_^ml�k_[y�lh
dZd�h[hagZq_gby� i j h k l j Z g k l \ Z� � lh�dZd�h[hagZq_�
gby� iehkdhklb�� i h \ _ j o g h k l b� � Kj�� <� g_[_� ilbpu
�kZfhe_lu!�>dZd�\�ijhkljZgkl\_@��gh�GZ�g_[_�a\_a^u��h[�
eZdZ!� >dZd� gZ� ih\_joghklb@��RZj� me_l_e� ^Ze_dh� \� g_[h
>dZd� \� ijhkljZgkl\h@�� gh� ;h`vy� dhjh\dZ�� me_lb� gZ� g_[h

>dZd� gZ� ih\_joghklv@�� Kj�� lZd`_� ijhkljZgkl\h� g_[Z�� gh
G_[h� aZlygmlh� �ihdjulh!�h[eZdZfb� >dZd�g_dZy�ih\_jo�
ghklv@�� \� g_[_kZo� b� gZ� g_[_kZo��<� g_dhlhjuo� dhgl_dklZo
kbghgbfu� g_[h� b� g_[_kZ� ^himkdZxl� ex[mx� bgl_jij_lZ�
pbx�beb�h[_�bgl_jij_lZpbb�h^gh\j_f_ggh��Kj��Hg�g_�gZ�
^_e� nmjZ`db� b�r_e� k� g_ihdjulhc� ]heh\hc� ih^� l_fguf
a\_a^guf�g_[hf��;��AZcp_\��Klm^_gl�;_g_^bdlh\���Wlh�[m�
^_l�^jm]Zy�`bagv�ih^�^jm]bfb�g_[_kZfb�

HklZevgu_�kbghgbfu�h[hagZqZxl�eb[h�ij_^klZ\eyx�
sbcky�]eZam�dmihe��dZd�[u�h]jZgbqb\Zxsbc�ijhkljZgkl\h�
eb[h�ijhkljZgkl\h��dZd�[u�gZoh^ys__ky�ih^�dmihehf�

D�i_j\hc�]jmii_�hlghkylky�kbghgbfu�g_[hk\h^�b�g_[h�
kdehg��dhlhju_�\_^ml�k_[y�lhevdh�dZd�h[hagZq_gby�ih\_jo�
ghklb��Kj��GZ�g_[hk\h^_�aZ`b]Zebkv�i_j\u_�a\_a^u��GZ�g_�
[hkdehg_�ihdZaZeky�f_kyp��gh�g_�
<�g_[hk\h^_�aZ`b]Zebkv
a\_a^u�� 
<�g_[hkdehg_� ihdZaZeky�f_kyp��Kj�� lZd`_�G_[h�

k\h^� �g_[hkdehg!� aZlygml� h[eZdZfb��Dh� \lhjhc� ]jmii_
hlghkblky� keh\h� ih^g_[_kv_�� dhlhjh_� \_^_l� k_[y� lhevdh
dZd�h[hagZq_gb_�ijhkljZgkl\Z��Ihwlhfm�ghjfZevgh�<�ih^�
g_[_kv_��ih�ih^g_[_kvx!�e_lZeb�ilbpu��<ha^mrguc�af_c
[ue� m`_� \� ih^g_[_kv_�� gh� g_\hafh`gh� 
<ha^mrguc� af_c
[ue�m`_�gZ�ih^g_[_kv_�

Kbghgbfu� g_[h� b� g_[hk\h^� h[hagZqZxl� ij_bfms_kl�
\_ggh�lm�qZklv�\ha^mrgh]h�ijhkljZgkl\Z�gZ^�a_fe_c��b��kh�
hl\_lkl\_ggh�� lm�qZklv�ij_^klZ\eyxs_]hky� ]eZam� dmiheZ��
dhlhjZy�gZoh^blky� g Z ^ � ] h e h \ h c �gZ[ex^Zl_ey�beb�
\h�\kydhf�kemqZ_��g_�kebrdhf�gbadh�gZ^� ]hjbahglhf��Kj�
ghjfZevgh_� \ukdZau\Zgb_�GZ� g_[hk\h^_� ijyfh� gZ^� gZfb
ihdZaZeky� k\_lysbcky� h[t_dl�� G_\hafh`gh� �k� ^Zgguf
kfukehf�� 
Ihey� lygmebkv� ^h� kZfh]h� g_[Z� �g_[hk\h^Z!�
ijb�lhf�qlh�\hafh`gu��ohly�b�g_kdhevdh�g_h[uqgu��njZau
lbiZ�Ihey�lygmebkv� ���� ^h� kZfh]h� g_[hkdehgZ� �Lmj]_g_\�
;:K�� >bf__lky�\�\b^m� �^h�ebgbb� ]hjbahglZ�@��H^gZdh�ijb
gZebqbb� h^ghagZqgh]h� dhgl_dklZ� kbghgbfu� g_[h� b� g_[h�
k\h^�fh]ml�h[hagZqZlv�b�qZklv�ijhkljZgkl\Z� �dmiheZ��g_�
ihkj_^kl\_ggh�gZ^� ]hjbahglhf��Kj��G_[h�gZ^� ]hjbahglhf
m`_�gZqbgZeh�k\_le_lv��GZ^�kZfuf�]hjbahglhf�g_[hk\h^
m`_�hdjZkbeky�\�jhah\uc�p\_l��Kj��lZd`_�\ujZ`_gb_�lZf�
]^_�g_[h�koh^blky�k�a_fe_c��dhlhjh_�agZqbl� �gZ�ebgbb�]h�
jbahglZ���Hq_gv�^Ze_dh��lZf��]^_�g_[h�koh^blky�k�a_fe_c�
dZd�[m^lh�aZf_jpZe�h]hg_d�

Keh\h�g_[hkdehg� h[hagZqZ_l� lm� qZklv� dmiheZ�� dhlhjZy
ijbfudZ_l� d� ] h j b a h g l m � b� jZkiheZ]Z_lky� gZ^� gbf�
gh�g_�gZ^�gZ[ex^Zl_e_f��^ey�lh]h��qlh[u�kfhlj_lv�gZ�g_�
[hkdehg�� g_� gm`gh� ih^gbfZlv� ]heh\m�� kf�� n�� Kj�� lZd`_
ke_^mxsbc�mklZj_\rbc�ijbf_j��D�ijhajZqgh�a_e_ghfm�k_�
\_jghfm�g_[hkdehgm�m[_]Zeh�rhkk_� �B��;mgbg��@bagv�:j�
k_gv_\Z���Ihwlhfm�kljZggh��\�kh\j_f_gghf�yaud_��""GZ�g_�
[hkdehg_�ijyfh�gZ^�gZfb�ihdZaZeky�k\_lysbcky�h[t_dl�

Kbghgbfu�g_[_kZ�b�ih^g_[_kv_��gZijhlb\��h[hagZqZxl
lhevdh�lm�qZklv�ijhkljZgkl\Z��dhlhjZy�gZoh^blky�gZ^�]heh�
\hc�gZ[ex^Zl_ey��gh�g_�gZ^�]hjbahglhf��iehoh�""<�g_[_kZo
gZ^� ]hjbahglhf� aZ`]eZkv� i_j\Zy� a\_a^Z�� "";eb`_� d� ]hjb�
ahglm�\�ih^g_[_kv_�ihdZaZebkv�klZb�ilbp�

Ih^g_[_kv_��\�hlebqb_�hl�g_[Z�b�g_[_k��ij_^klZ\ey_lky
dZd� gZoh^ys__ky� kms_kl\_ggh� g b ` _ � dmiheZ�� dhlhjuc
dZd�[u�h]jZgbqb\Z_l�gZ^a_fgh_�ijhkljZgkl\h��Wlhl� kbgh�
gbf� h[hagZqZ_l� lm� qZklv� \ha^mrgh]h� ijhkljZgkl\Z�� dhlh�
jmx�fh]ml�^hklb]Zlv� a _ f g u _ � h [ t _ d l u��²�i_j_�
e_lgu_� ilbpu�� \ha^mrgu_� af_b� b� l��i��� kj�� <� ih^g_[_kv_
dhkyd�`mjZ\e_c��Fhc�\ha^mrguc�af_c�ih^gyeky�\ur_�\k_o
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b�dZaZeky�ilbp_c�\�ih^g_[_kv_��Ijb�wlhf�ijbjh^gu_�h[t_d�
lu��gbdZd�g_�k\yaZggu_�k�a_fe_c��k�a_fghc�ih\_joghklvx�
gbdh]^Z�g_�fukeylky�\�ih^g_[_kv_��^Z`_�_keb�h[t_dlb\gh
hgb�gZoh^ylky�^hklZlhqgh�gbadh�gZ^�a_fe_c��Ihwlhfm�g_\ha�
fh`gh�
<�ih^g_[_kv_�ieu\ml�gbadb_�h[eZdZ��
Ih^g_[_kv_

hqbklbehkv�hl�h[eZdh\��Kbghgbfu�g_[h�b�g_[_kZ�\�lZdbo
dhgl_dklZo� \iheg_� mf_klgu�� kj��Gbadb_� h[eZdZ� aZlygmeb
g_[h��dZaZehkv��_s_�g_fgh]h�²�b�hgb�ey]ml�gZ�djurb�^h�
fh\�� =jhah\u_� lmqb� aZdjueb� g_[_kZ�� Djhf_� lh]h�� g_\ha�
fh`gh� 
<� ih^g_[_kv_� aZ`b]Zebkv� i_j\u_� a\_a^u�� ohly
njZau�lbiZ�<�g_[_��\�g_[_kZo��gZ�g_[_��gZ�g_[_kZo!�aZ`b�
]Zebkv� i_j\u_� a\_a^u� \iheg_� ghjfZevgu�� k� lhqdb� aj_gby
©gZb\ghc�Zkljhghfbbª�\k_�a\_a^u�jZkiheZ]Zxlky�gZ�dmih�
e_��dhlhjuc�dZd�[u�h]jZgbqb\Z_l�gZ^a_fgh_�ijhkljZgkl\h
b�\ur_�dhlhjh]h�gbq_]h�g_l�

G_[h�� g_[_kZ�� g_[hk\h^� b� g_[hkdehg� fh]ml� bf_lv
p \ _ l� �kj��GZ^�DZgZ^hc�g_[h�kbg_��:��=hjh^gbpdbc��©GZ^
DZgZ^hc��gZ^�DZgZ^hcª���Ih^�]hem[ufb�g_[_kZfb���<_eb�
dhe_igufb� dh\jZfb�� �� ;e_kly� gZ� khegp_�� �� Kg_]� e_`bl
�:��K��Imrdbg��Abfg__�mljh���EZamjguc�g_[hk\h^��iZevfu�
l_ieh_� fhj_� ²�lZdbf� hg� aZihfgbe�Kmomfb��GZ� jhah\hf
g_[hkdehg_�gb�h[eZqdZ��Ih^g_[_kv_�g_�fukeblky�dZd�hdjZ�
r_ggh_��ihlhfm�qlh�qZklv�\ha^mrgh]h�ijhkljZgkl\Z�gb`_
dmiheZ�_s_�g_�bf__l�gbdZdh]h�p\_lZ��<�lhl�beb�bghc�p\_l
hdjZr_gh�\ha^mrgh_�ijhkljZgkl\h� h q _ g v � \ u k h d h
gZ^�a_fe_c�²�dZd�[u�ih^�kZfuf�dmihehf��Ihwlhfm�g_\ha�
fh`gh�
Ih^g_[_kv_�aZZe_eh��ihjhah\_eh��ih]hem[_eh!��oh�
ly�ghjfZevgh�G_[h�aZZe_eh��G_[_kZ�ihjhah\_eb��G_[hk\h^

�g_[hkdehg!�ih]hem[_e�
<�k\yab�k�wlbf�ih^g_[_kv_�aZf_qZ_lky��\u^_ey_lky�]eZ�

ahf�ebrv�\�lhf�kemqZ_��_keb�\�g_f�gZoh^ylky�dZdb_�lh�h[t�
_dlu��kj��RZj�me_l_e�\�ih^g_[_kv_��M\b^_e�debg�`mjZ\e_c
\�ih^g_[_kv_��gh�g_�
M\b^_e�ih^g_[_kv_��G_[hk\h^�b�g_[h�
kdehg��gZijhlb\��e_]dh�\u^_eyxlky�]eZahf��ih^h[gh�l\_j�
^hc�ih\_joghklb���L_f�g_�f_g__��khfgbl_evgh� ""RZj�ih^�
gbfZeky�d�g_[hk\h^m��d�g_[hkdehgm!�

K�g_[hf�b�g_[_kZfb�dZd� k�h[hagZq_gbyfb�\ha^mrgh]h
ijhkljZgkl\Z� \ukhdh� gZ^� a_fe_c� _kl_kl\_gguf� h[jZahf
k\yau\Zxlky� i h ] h ^ Z �b�^jm]b_� Zlfhkn_jgu_� y\e_gby�
kj��<�ykghf�g_[_�kby_l�khegp_��GZ^h_eh�iZkfmjgh_��^h`^eb�
\h_�g_[h��ohq_lky�ijZa^gbdZ��\_kgu��H^bg�\b^�wlbo�]jhah\uo
g_[_k�aZklZ\eye�k_j^p_�k`bfZlvky��Kj��lZd`_�G_[h�aZ\h�
eZdb\Z_lky�h[eZdZfb��G_[_kZ�ij_^\_sZxl�]jham��Ihwlhfm
g_[h�b�g_[_kZ�fh]ml�bf_lv�hq_gv�jZaguc�\b^��kj��Hg�\i_j�
\u_� m\b^_e�x`gh_�� [ZjoZlgh_� g_[h�� mkeurZe�rmf�fhjy�
Kmjh\h_�g_[h�gZ\bkeh�gZ^�kl_ivx��GZ^�gZfb�²�kbyxsb_
g_[_kZ�b�l��i��Ih^g_[_kv_��k\yaZggh_�k�a_fgufb��gh�g_�k�g_�
[_kgufb�h[t_dlZfb��gbdZd�g_�Zkkhpbbjm_lky�k�Zlfhkn_jgu�
fb�y\e_gbyfb��g_\hafh`gh�
<�ofmjhf�ih^g_[_kv_�e_lZxl
ilbpu��
<�^h`^eb\hf�ih^g_[_kv_�g_l�ilbp�b�l��i��G_[h�
k\h^�b�g_[hkdehg��h[hagZqZy�g_�kZfh�\ha^mrgh_�ijhkljZg�
kl\h��Z�dZd�[u�h]jZgbqb\Zxsmx�_]h�ih\_joghklv��lh`_�fZ�
eh�k\yau\Zxlky�k�ih]h^hc��Bo�\b^�aZ\bkbl��\�hkgh\ghf��hl
\ j _ f _ g b � k m l h d� � kj�� G_[hk\h^� ih]hem[_e�� G_[h�

kdehg� ihjhah\_e�� \hafh`gh� �ohly� b� g_klZg^Zjlgh��G_[h�

k\h^� �g_[hkdehg!� aZlygml� h[eZdZfb�� Khfgbl_evgh� "GZ
ykghf� g_[hk\h^_� aZ`b]Zxlky� i_j\u_� a\_a^u�� "GZ� [_ah[�
eZqghf� g_[hkdehg_� ihdZaZeZkv� emgZ�� "G_[hk\h^� �g_[h�
kdehg!�ij_^\_sZ_l�]jham�b�l��i�

Klbebklbq_kdb�hlf_q_ggu_�kbghgbfu�g_[_kZ��g_[hk\h^
b�g_[hkdehg�\ujZ`Zxl�g_[m^gbqgh_�� g _ h [ u ^ _ g g h _

hlghr_gb_�]h\hjys_]h�d�h[t_dlm��Ihwlhfm�iehoh�""Ba�hdgZ
\b^gu�k_j_gvdb_��lmkdeu_��fhjhkysb_��^h`^eb\u_!�g_[_�
kZ�� ""GZ� k_j_gvdhf� g_[hk\h^_� g_l� a\_a^�� ""GZ� k_j_gvdhf
g_[hkdehg_�\koh^bl�emgZ��Kj���h^gZdh��Kbg_y��[e_sml�g_�
[_kZ� �:�� K��Imrdbg�� ?\]_gbc�Hg_]bg���G_[hk\h^� ihkl_�
i_ggh�klZgh\blky�]hem[uf��GZ�g_[hkdehg_�]hem[hf���=eZ�
\u� ]jZgblguo� \_ebdZgh\� �� <klZxl� m\_gqZggu_� ev^hf
�E_jfhglh\��F:K��

Kbghgbfu�g_[h� b�g_[_kZ� bf_xl� dhgghlZpbx� \ u k �
r _ ] h� � ijhlb\hihklZ\e_ggh]h� a_fe_� dZd� g b a r _ f m�
kj��Klj_fblvky�d�g_[m�^he`_g�]_gbc��:��K��Imrdbg��?]b�
i_lkdb_�ghqb���Kj��lZd`_�ijhba\h^gh_�ijbeZ]Zl_evgh_�g_�
[_kguc��\�dhlhjhf�wlZ�dhgghlZpby�ij_^klZ_l�dZd�dhfihg_gl
e_dkbq_kdh]h�agZq_gby�keh\Z��G_[_kguf�i_gb_f�k\hbf���Hg
mkuibe� a_fgu_�fmdb� �:��K��Imrdbg��Dhaeh\m���B�y� aZ[ue
l\hc� ]hehk� g_`guc�� �� L\hb� g_[_kgu_� q_jlu� �:��K��Imr�
dbg��©Y�ihfgx�qm^gh_�f]gh\_gv_ª���K�hklZevgufb�kbghgb�
fZfb� lZdb_� ZkkhpbZpbb� g_� k\yaZgu�� g_\hafh`gh� 
=_gbc
\k_]^Z�klj_fblky�d�g_[hk\h^m�

Kbghgbfu�g_[hk\h^�b�g_[hkdehg�mihlj_[eyxlky� i _ �
j _ g h k g h�� h[hagZqZy� lh� f_klh�� gZ� dhlhjhf�� ih^h[gh
a\_a^Zf�� dZd� [u� jZkiheZ]Zxlky� \� dZdhc�eb[h� i_jbh^� gZ�
[ex^_gby�\u^Zxsb_ky�ex^b��Kj��M]ZkeZ�yjdZy�a\_a^Z��kh�
\k_f�g_^Z\gh�ihy\b\rZyky�gZ�]Za_lghf�g_[hk\h^_��;��:dm�
gbg��Ex[h\gbpZ�Kf_jlb���DZd�lhevdh�y�ihy\beZkv�gZ�fhk�
dh\kdhf�g_[hkdehg_�²�fheh^_gvdZy�i_\bpZ��²�f_gy�ih^o\Z�
lbeb�qbgh\gbdb�ba�fbgbkl_jkl\Z�dmevlmju�b�klZeb�\hablv
ih� ijZ\bl_evkl\_gguf� ijb_fZf� b� [Zgd_lZf� �=��<brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb��

IJBF?Q:GB?��L_kgh� Zkkhpbbjmykv� k�g_ih^\eZklghc� q_�
eh\_dm�ih]h^hc��hl�dhlhjhc�hg�\h�fgh]hf� aZ\bkbl� �\�qZklgh�
klb�� hl�ih]h^u� aZ\bkbl� [eZ]hkhklhygb_� dj_klvygbgZ���g_[h� b
g_[_kZ�ij_^klZ\eyxlky�lZd`_�g_dh_c� \ u k r _ c � k b e h c�
\� jmdZo� dhlhjhc� gZoh^blky� `bagv� q_eh\_dZ�� Z� lZd`_� l_f
i j h k l j Z g k l \ h f� �]^_�wlZ�kbeZ�khkj_^hlhq_gZ��>Zggh_
agZq_gb_�bf_xl�e_dk_fu�g_[h���b�g_[_kZ����Kj��Lh�\hey�g_[Z��y
l\hy��:��K��Imrdbg��?\]_gbc�Hg_]bg���GZdhg_p��dZaZehkv��kZ�
fh�g_[h�\jZamfbeh�_]h��=h]hev��F:K���>mo�l\hc�ijbfml�g_[_�
kZ��:��K��Imrdbg��KdZadZ�h�f_jl\hc�pZj_\g_�b�h�k_fb�[h]Zlu�
jyo��� HgZ�lh� [_^gy`dZ�� \h� \kydhf� kemqZ_�� gZ� g_[_kZo
kihdhcgZ��<��GZ[hdh\��<her_[gbd��

�N� �Kbghgbf�g_[h�g_�bf__l�nhjfu�FG��Z�g_[_kZ�²
nhjfu�?>��Kbghgbfu�g_[hk\h^��g_[hkdehg�b�ih^g_[_kv_
h[uqgh�mihlj_[eyxlky�\�nhjf_�?>�

�K� �Kbghgbfu� ih�jZaghfm� khq_lZxlky� k� i j h �
k l j Z g k l \ _ g g u f b � i j _ ^ e h ] Z f b� �GZb[he__
k\h[h^ghc�khq_lZ_fhklvx�h[eZ^Zxl�keh\Z�g_[h�b�g_[_kZ�²
hgb�h[jZamxl�khq_lZgby�dZd�k�ij_^eh]Zfb��h[hagZqZxsbfb
f_klhiheh`_gb_�beb�i_j_f_s_gb_�\�ijhkljZgkl\_��lZd�b�k
ij_^eh]Zfb��h[hagZqZxsbfb�f_klhiheh`_gb_�beb�i_j_f_�
s_gb_�gZ�ih\_joghklb��Kj��\�g_[_��\�g_[_kZo��\�g_[h��\�g_[_�
kZ�>ijhkljZgkl\h@�b�gZ�g_[_��gZ�g_[_kZo��gZ�g_[h��gZ�g_[_kZ
>ih\_joghklv@��Kj��lZd`_�d�g_[m��ih^��kZfuf��g_[hf��^h�kZ�
fh]h�g_[Z��G_\hafh`gu��h^gZdh��khq_lZgby�k�ij_^eh]hf�ba�
h[hagZqZxsbf� b k o h ^ g m x � l h q d m �i_j_f_s_gby�\
ijhkljZgkl\_� �
ba�g_[Z��
ba�g_[_k���ohly�kh\_jr_ggh�ghj�
fZevgu� khq_lZgby� k� ij_^eh]hf� k�� h[hagZqZxsbf� bkoh^�
gmx�lhqdm�i_j_f_s_gby�gZ�ih\_joghklb��k�g_[Z��Hg�dZd�k
g_[Z�miZe���k�g_[_k��Kbghgbfu�g_[hk\h^�b�g_[hkdehg�kh�
q_lZxlky�ebrv�k�ij_^eh]Zfb��h[hagZqZxsbfb�f_klhiheh�
`_gb_��i_j_f_s_gb_��gZ�ih\_joghklb��kj��gZ�g_[hk\h^_��gZ
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g_[hkdehg_��k�g_[hk\h^Z��k�g_[hkdehgZ��Khfgbl_evgh��"ih^
g_[hk\h^hf�� "ih^� g_[hkdehghf�� GZb[he__� madZy� khq_lZ_�
fhklv�²�m�kbghgbfZ�ih^g_[_kv_��dhlhjuc�\�ghjf_�khq_�
lZ_lky�lhevdh�k�^\mfy�ijhkljZgkl\_ggufb�ij_^eh]Zfb�²�\
�f_klhiheh`_gb_�� b� ih� �i_j_f_s_gb_��� \� ih^g_[_kv_�� ih
ih^g_[_kvx�

Kbghgbfu�g_[h��g_[_kZ��g_[hk\h^�b�g_[hkdehg�khq_lZ�
xlky�k�jZaebqgufb� p \ _ l h h [ h a g Z q _ g b y f b� �kj�
kbg__��]hem[h_��eZamjgh_��jhah\h_�b�l��i�!�g_[h��kbgb_��]h�
em[u_�� eZamjgu_!� g_[_kZ�� ]hem[hc� �eZamjguc!� g_[hk\h^�
]hem[hc��eZamjguc��jhah\uc!�g_[hkdehg��G_[h�ihjhah\_eh
�aZZe_eh��ihk\_le_eh��ihl_fg_eh!��G_[h�f_jdg_l��lmkd�
g__l��]Zkg_l!��G_[h�[e_^g__l��G_[hk\h^�aZZe_e��ihjhah�
\_e!�� G_[hkdehg� aZZe_e� �ihjhah\_e!�� Kbghgbf� ih^g_�
[_kv_�k�p\_lhh[hagZq_gbyfb�g_�khq_lZ_lky�

Keh\h�g_[h��\�hlebqb_�hl�k\hbo�kbghgbfh\��e_]dh�khq_�
lZ_lky� k�jZaebqgufb� keh\Zfb�� hibku\Zxsbfb� h [ s b c
\ b ^ � wlh]h� ijhkljZgkl\Z�� \� qZklghklb� lhl� \b^�� dhlhjuc
hgh�ijbh[j_lZ_l�\�k\yab�k�Zlfhkn_jgufb�y\e_gbyfb�beb�k
\j_f_g_f�kmlhd��Kj��ykgh_��qbklh_��[_ah[eZqgh_��ijhajZq�
gh_��eZamjgh_��[_a^hggh_!�g_[h��\up\_lr__��hl�`Zju���k_�
jh_��iZkfmjgh_��ofmjh_��k\bgph\h_��^h`^eb\h_��fhjhkys__!
g_[h�� x`gh_� �k_\_jgh_!� g_[h�� \ukhdh_� �gbadh_!� g_[h�
a\_a^gh_�g_[h��g_[h� \�h[eZdZo��\�lmqZo��g_[h� \� a\_a^Zo!�
G_[h� aZ\heZdb\Z_l�ky�� �aZly]b\Z_l�ky�!� �h[eZdZfb��lm�
qZfb���G_[h�jZkqbsZ_lky��hqbsZ_lky!��hl�h[eZdh\���G_[h

ofmjblky��G_[h�gZ\bkZ_l�gZ^�f_klghklvx��G_[h�himklb�
ehkv��gZ^�]hjh^hf��ijb�g_\hafh`ghklb�
G_[h�ih^gbfZ_l�
ky��
ih^gyehkv!�gZ^�f_klghklvx�>©bkoh^gh_�iheh`_gb_ª
g_[Z�b�[_a� lh]h�fukeblky�dZd�fZdkbfZevgh� \ukhdh_@��Kj�
lZd`_�dmkhq_d��g_h[boh^g��dehqhd!�g_[Z��fbjgh_��i_j_g�
qbklh_!� g_[h�� >ey� hklZevguo� kbghgbfh\� lZdZy� khq_lZ_�
fhklv�g_oZjZdl_jgZ�beb�^Z`_�g_\hafh`gZ��Kj���h^gZdh��]jh�
ah\u_�g_[_kZ��]jhagu_�g_[_kZ��G_[_kZ�ij_^\_sZxl�]jham�

�B� �GZ^�gbf� >dgya_f�:g^j__f@�g_�[ueh�gbq_]h�m`_�
djhf_�g_[Z�²�\ukhdh]h�g_[Z��g_�ykgh]h��gh�\k_�lZdb�g_ba�
f_jbfh�\ukhdh]h��k�lboh�iheamsbfb�ih�g_f�k_jufb�h[eZ�
dZfb� �E��G�� Lheklhc��<hcgZ� b�fbj���GZ� ^jm]hc� klhjhg_
g_[h� klZeh� nbhe_lh\uf� b� \� g_f� aZ`]eZkv� i_j\Zy� a\_a^Z
�;��AZcp_\��Klm^_gl�;_g_^bdlh\���Ghqgh_�g_[h�lZd�m]jxfh���
AZ\hehdeh� kh� \k_o� klhjhg� �N�� B�� Lxlq_\�� ©Ghqgh_� g_[h
lZd� m]jxfhª���Hk_gg__�g_[h�� hly]q_ggh_� k_jufb� h[eZdZ�
fb��lZd�gbadh�himklbehkv�gZ^�]hjh^hf��qlh��dZaZehkv��kh[b�
jZehkv�_]h�aZ^Z\blv��KZeludh\�S_^jbg��;:K���K\h^hf�dZ�
f_gguf�dZ`_lky�g_[h��:��:ofZlh\Z��©WlZ�\klj_qZ�gbd_f
g_� \hki_lZª���Dehqhd�g_[Z�� dZd� e_glZ�� kbg__l�gZ^� \Zr_x
]heh\hc� �:��K��Imrdbg��Iml_r_kl\b_�\�:jajmf���Mqbl_ev
bklhjbb�jZkkdZau\Ze�h�?]bi_lkdhc�wdki_^bpbb�GZihe_hgZ�
Dh]^Z�hg�^hr_e�^h�\ukZ^db�\h�Nj_`xk_��g_[h�ihq_jg_eh�
lj_kgmeh�b�jZkdhehehkv�fhegb_c�b�]jhfhf��b�\�deZkk�q_j_a
hdgh�\f_kl_�k�aZiZohf�k\_`_klb�\hj\Zebkv�klhe[u�i_kdm�b
iueb� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� B� ]hju�� �� Dhe_[�
eykv��k�f_klZ�k^\bgmebkv��b�g_[h���K\behkv��dZd�k\blhd�oZj�
lbb��B��;mgbg��>_gv�]g_\Z���;h]�²�\�g_[_��\�g_ihklb`bfhc
\ukhl_� b� kbe_�� \� lhf� g_ihgylghf� kbg_f�� qlh� \\_jom�� gZ^
gZfb��[_a]jZgbqgh�^Ze_dh�hl�a_feb��wlh�\hreh�\�f_gy�k�kZ�
fuo�i_j\uo� ^g_c�fhbo�� jZ\gh� dZd�b� lh�� qlh�� g_\abjZy� gZ
kf_jlv��m�dZ`^h]h�ba�gZk� _klv� ]^_�lh� \� ]jm^b�^mrZ�b�qlh
^mrZ�wlZ�[_kkf_jlgZ��B��;mgbg��@bagv�:jk_gv_\Z��

Y�^mfZx��qlh�lZdb_�ykgu_��qbklu_�g_[_kZ�b�fhj_��h[b�
eb_� k\_lZ�� ghqgh_� khegp_� ²� lhevdh� ljb� f_kypZ� \� ]h^m

�X��DZaZdh\��K_\_jguc�^g_\gbd���Mljhf�\� aZeb\_�>_eZ\wj
ih]h^Z�[ueZ�ij_djZkgZy�²�]hem[u_�g_[_kZ��dhn_cgZy�\h�
^Z��yjdh�ju`b_� ����[_j_]Z�b�iylb[Zeevguc�\_l_jhd� �<��Dh�
g_pdbc��G_\_amqbc�:evnhgk���B�gZ^�=jbg�]Zj[mj]hf��b�gZ^
DhZev�kblb�]hjbl��]hjbl�f_jl\uc�k\_l�we_dljbq_kl\Z������b
]hjbl��]hjbl�gZ^�gbfb�h[hbfb�\�g_[_kZo�k_\_jgh_�kbygb_
�;��Ibevgyd��AZ\hehqv_���<a]ey^�ba�ih^�nmjZ`db�\fb]�h[jZ�
sZ_lky� d� g_[_kZf�� ^_eZ_lky� jZkk_ygguf� b� [eZ`_gguf
�:��>fbljb_\�� AZdjulZy� dgb]Z��� =hj_eb� kbgb_� gZ^� gZfb
g_[_kZ��B��:gg_gkdbc��<lhjhc�nhjl_ivygguc�khg_l���Ih�
kfhlj_e�k�fhev[hx� ��<kZ^gbd�\�\ukv�g_[_k� ��B�dhiv_�^ey
[hy���<aye�gZ�i_j_\_k��;��IZkl_jgZd��KdZadZ���B�g_�imkdZy
lvfm� ghqgmx� �� GZ� ahehlu_� g_[_kZ�� �� H^gZ� aZjy� kf_gblv
^jm]mx���Ki_rbl��^Z\�ghqb�iheqZkZ��:��K��Imrdbg��F_^guc
\kZ^gbd��� DZd� qbklh� ]Zkgml� g_[_kZ�� �� DZdhx� ijbohlvx
Z`mjghc� ��Moh^yl�^Zevgb_�e_kZ� ��<�lm�\ukv��qlh�agZeb�fu
eZamjghc���� �B��:gg_gkdbc��Kimlgbp_��Ljbebklgbd�[mfZ`�
guc���Fyl_lky�ijZo�e_lmqbc����Gh�]em[v�g_[_k�lZbgkl\_ggh
ykgZ��F��I_ljh\uo��©Lu�^mfZ_rv��qlh�kbehx�kha\mqbcª��

:n]Zgkdh_�g_[h�ihoh`_�gZ�Zn]Zgkdbc�dh\_j��]mklhc��gZ�
kus_gguc�q_jgh�k_j_[jyguc�g_[hk\h^�k�^_kyldZfb�lukyq
a\_a^�ma_edh\��N��G_agZgkdbc��Hi_jZpby�©NZmklª���Ih�djZx
[_eh]h� g_[hk\h^Z� fgh]h� ^g_c� oh^yl� gbadb_�� kbg_\Zlu_�
[m^lh�\�djh\hih^l_dZo��lmqb��<��RZeZfh\��Dheufkdb_�jZk�
kdZau���A\mdb�wlb�aZihegyeb�\k_�ijhkljZgkl\h�f_`^m�j_dhc
b� g_[hk\h^hf� �D��IZmklh\kdbc��GZ_^bg_� k� hk_gvx���G_� \
_]h�\eZklb�[ueh��dhg_qgh��ih]Zkblv�Khegp_�beb�kgylv�k�g_[Z
Emgm��gh�m^Zeblv�k�g_[hk\h^Z�dZdmx�gb[m^v�g_agZf_gblmx
a\_a^hqdm� hg�fh]� �:��;blh\��Ij_ih^Z\Zl_ev� kbff_ljbb��
Y� \b^_e� khgfu� kmf_j_qguo� \h^�� ��Hlq_leb\h� b� ykgh��Gh
ijb�wlhf����y�\b^_e�klhev�`_�ykgh�g_[hk\h^�����B��;jh^kdbc�
I_kgy�\�lj_lv_f�ebp_���K\_lZeh��JZkk\_l��dZd�iuebgdb�ah�
eu����Ihke_^gb_�a\_a^u�kf_lZe�k�g_[hk\h^Z��;��IZkl_jgZd�
Jh`^_kl\_gkdZy�a\_a^Z���IeZs�<heZg^Z�\a^meh�gZ^�]heh�
\Zfb�\k_c�dZ\ZevdZ^u��wlbf�ieZshf�gZqZeh�aZdju\Zlv�\_�
q_j_xsbc�g_[hk\h^� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
;_e__l�fhe��b��jZ^hklvx�kbg_y�� ��;_ah[eZqguc�kby_l�g_[h�
k\h^��B��;mgbg��©H]jhfguc��klZjuc��djZkguc�iZjhoh^ª��

FZeh�ihfZem� abfgbc� g_[hkdehg� hdmlu\Zeky� lmqZfb
�<��I��Lblh\��M_^bg_gguc�^hfbd�gZ�<Zkbev_\kdhf���<i_j_^b
`_��ijyfh�i_j_^�gbf��gZ�iehlghf�l_fgh�kbg_f�g_[hkdehg_
yjdh�\uk\_qb\ZeZkv�h^bghdZy�emqbklZy� a\_a^Z� �Q��:clfZ�
lh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy���²�G_l��²�hlha\Zeky
B\Zg��]ey^y�g_�gZ�ke_^h\Zl_ey��Z�\^Zev��gZ�]Zkgmsbc�g_[h�
kdehg�� ²� wlh� m� f_gy� gbdh]^Z� g_� ijhc^_l� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<�jZggb_�kmf_jdb�q_ohe�ba�f_rdh�
\bgu�>gZ�ribe_�:^fbjZel_ckl\Z@�g_�lZd�\u^_eyeky�gZ�kb�
g_�k_jhf�g_[hkdehg_��?��<hjh[v_\��G_[h�\�[ehdZ^_���Kheg�
p_�himkdZehkv��gZ�kf_gm�_fm�ih^gbfZeky�k�\hklhdZ�iheguc
f_kyp��[e_^guc��dZd�h[eZqdh��gZ�jh\ghc�kmohc�kbg_\_�g_�
[hkdehgZ��B��;mgbg��AZoZj�<hjh[v_\���<^Zeb�mebpZ�ih^gb�
fZeZkv��]hj[beZkv�b�mibjZeZkv�\�[_ah[eZqguc��k_jh\Zluc�
k�hl[e_kdhf�g_[hkdehg��B��;mgbg��Kheg_qguc�m^Zj��

:�dhjrmgu�\k_�e_lZeb�\�ih^g_[_kv_�b�\k_�lZd�`_�oeZ^gh�
djh\gh�ijhkfZljb\Zeb��qlh�^_eZehkv�\gbam� �Q��:clfZlh\�
IeZoZ���<_l_j�\af_lZe�\\_jo�d�ih^g_[_kvx�k_ju_�lmqb�\_j�
lysboky� kg_`bghd�� dhlhju_� [_euf� \boj_f� \ha\jZsZebkv
gZ�a_fex��me_lZeb�\�]em[bgm�l_fghc�mebpu�b�mklbeZeb�__
[_ehc�i_e_ghc� �;��IZkl_jgZd��>hdlhj�@b\Z]h���B�\hl�m`
hg�>hj_e@�\�ih^g_[_kv_��b�`_jl\Z�m�g_]h���F��;me]Zdh\��L_Zl�
jZevguc� jhfZg��� LZf� ^h� kZfh]h� DZkiby� eb[h� khehgqZdb�
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eb[h�h^gZ�ljZ\Z�^Z�ilbpu�ih�ih^g_[_kvx�\vxlky��b�qbgh\�
gbdm�lZf�kh\k_f�\aylv�g_q_]h� �G��K��E_kdh\��HqZjh\Zgguc
kljZggbd��� Ebrv� h^gb� `mjZ\eb� moh^yl� hl� h[s_c� [_^u
>hk_gg_]h�\j_f_gb@��^Z�b�l_��lhqgh�[hykv�hkdhj[blv�mguemx
ijbjh^m�\ujZ`_gb_f�k\h_]h�kqZklvy��h]eZrZxl�ih^g_[_kv_
]jmklghc�� lhkdeb\hc� i_kg_c� �:��I��Q_oh\�� K\bj_ev��� Ijb�
\_lkl\mx�l_[y������fbeuc�i_\_p��`Z\hjhghd������DZd�jZ^hkl�
gh�a\_gbl�l\hy�i_kgy�\�ih^g_[_kv_�� �:��:��;_klm`_\�FZj�
ebgkdbc��JhfZg�b�Hev]Z��

�NJ:AKBG� ��l_jf�� g_[_kgZy� kn_jZ� >\hh[jZ`Z_fZy
kn_jZ��gZ�dhlhjmx�ijh_pbjmxlky� k\_lbeZ@��dgb`g��g_[_k�
guc� k\h^��dgb`g�� k\h^�g_[Z� � �g_[_k!�� dgb`g�� g_[_kguc
dmihe�� �dmihe�g_[Z!��dgb`g��rZl_j�g_[Z��dgb`g��mklZj�
g_[_kgZy�l\_j^v�>d�g_[hk\h^@�

�:G:E� ��Zlfhkn_jZ� �ih� dhfihg_glm� �\ha^mo� gZ^
a_fe_c����dhkfhk�> �dhkfbq_kdh_�ijhkljZgkl\h��ih�dhfih�
g_glm��ijhkljZgkl\h�\ukhdh�gZ^�a_fe_c�@�

��>?J� ��g_[_kguc�
�;B;E� ��?��<��Mjukhg��Keh\Zjgu_� klZlvb� kms_kl\b�

l_evguo�G?;H��H;E:DH��LMQ:����K_fbhlbdZ�b�bgnhjfZ�
lbdZ��<ui������F�������� >?��M�@
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G?<HEVGH��G?Q:YGGH����KEMQ:CGH����mklZj��G?�
G:JHDHF��mklZj��jZa]��G?<AG:Q:C��dgb`g��G?IJHBA�
<HEVGH�O�k^_eZe�J�g_\hevgh��g_qZyggh��kemqZcgh«!� 
�O�k^_eZe�J��g_�`_eZy�wlh]h�b�g_h`b^Zggh�^ey�k_[y�kZfh]h��

Y� g_\hevgh� �g_ijhba\hevgh!� \kdjbdgme�� Y� g_qZyggh
�kemqZcgh!�gZklmibe�_fm�gZ�gh]m��Hg�[hyeky�g_gZjhdhf
�g_\agZqZc!�__�h[b^_lv�

IJ?:F;ME:��Keh\Z�^Zggh]h�jy^Z�\oh^yl�\�]jmiim�keh\�
dhlhju_�hibku\Zxl�kblmZpbx��dh]^Z�q_eh\_d�k^_eZe�qlh�lh�
g_�\oh^b\r__�\�_]h�ieZgu��>ey�keh\�jZkkfZljb\Z_fh]h�jy^Z
ijbqbghc� wlh]h�y\ey_lky� lh��qlh�q_eh\_d� g� _� iheghklvx
d h g l j h e b j h \ Z e � k\hb� ^_ckl\by�� D� wlhfm� jy^m
ijbfudZ_l� ]jmiiZ� keh\�� dhlhju_� mdZau\Zxl� gZ� ^jm]mx
ijbqbgm� ih^h[guo� ^_ckl\bc� ²� hlkmlkl\b_� ^ h [ j h �
\ h e v g h k l b�� Q_eh\_d� hdZau\Z_lky� \� kblmZpbb�� dh]^Z
dZdZy�lh�\g_rgyy�kbeZ� �\hey�^jm]h]h�q_eh\_dZ�beb�©\heyª
h[klhyl_evkl\��ih[m`^Z_l�_]h�kh\_jrblv�^_ckl\b_��]jhay�\
kemqZ_� g_\uiheg_gby� g_ijbylgufb� ihke_^kl\byfb�� M[_�
^b\rbkv�� qlh� khijhlb\e_gb_� g_\hafh`gh�� Z� ihke_^kl\by
hldZaZ� g_ijb_fe_fu�� q_eh\_d� ijbgbfZ_l� j_r_gb_� kh\_j�
rblv�^_ckl\b_��dhlhjh_�hl�g_]h�lj_[m_lky�

KblmZpbx�hlkmlkl\by�^h[jh\hevghklb�yaud�hlebqZ_l�hl
kblmZpbb�hlkmlkl\by�dhgljhey��Kj���gZijbf_j��\ujZ`_gby
ijhlb\�\heb�b�ihfbfh�\heb��Hg�ijbagZeky�ijhlb\� �k\h_c�
\heb�hagZqZ_l��qlh�hg� khijhlb\eyeky��hldZau\Zeky��gh� _]h
aZklZ\beb� ijbgylv� j_r_gb_� ijbagZlvky� b� hg� k^_eZe� wlh
�ijhlb\hiheh`guc� kfuke� \� wlhf� kemqZ_� gZ^h� \ujZablv
njZahc�Hg� ijbagZeky�^h[jh\hevgh���Hg� ijbagZeky� ihfbfh
\heb�hagZqZ_l��qlh�hg� kemqZcgh�ijh]h\hjbeky��g_�ijhdhg�
ljhebjh\Ze� k\hx� j_q_\mx� ^_yl_evghklv� �ijhlb\hiheh`�
guc� kfuke� i_j_^Z_lky� keh\Zfb� lbiZ� gZf_j_ggh�� khagZ�
l_evgh�b�l�i���

Kfuke� �hlkmlkl\b_�^h[jh\hevghklb��\ujZ`Z_lky�\�jmk�
kdhf� yaud_� ke_^mxsbfb� ]jmiiZfb� gZj_qbc� b� gZj_qguo
\ujZ`_gbc�����ijhlb\��k\h_c��\heb��g_�ih�k\h_c�\he_�����\u�
gm`^_ggh�����ihg_\he_��\he_c�g_\he_c�

<ujZ`_gby�ijhlb\�\heb�b�g_�ih�k\h_c�\he_�\�ijhlhlbib�
q_kdbo� mihlj_[e_gbyo� mdZau\Zxl� gZ� lh�� qlh� q_eh\_dZ� aZ�
klZ\eyxl� ihklmiZlv� hij_^_e_gguf� h[jZahf� ^ j m ] b _

ex^b��Z�kZf�hg� wlh]h�g_�ohq_l��Kj��Hg�kdhjqbe� ]jbfZkm�b
ih`Ze�ie_qZfb��ihdZau\Zy�� qlh�^_ckl\m_l�ijhlb\� k\h_c
\heb� �F��Ivxah��Dj_klguc�hl_p��i_j��k�Zg]e����B�gZijZkgh�
gZijZkgh�`_gZ�klmqZeZkv�\h�\k_�^\_jb��bkdZeZ�kijZ\_^eb�
\hklb������g_l�\bgu�aZ�g_c��g_�ih�k\h_c�\he_�hgZ��^_\qhgdZ�
^\Z�]h^Z�aZ`b\h�mfbjZeZ�\�]hjh^d_��\g_aZigh�aZgylhf�\jZ�
]hf��N��:[jZfh\��Kehg�]hem[h]eZauc���<ukdZau\Zgb_�Khe�
^Zlu� \hxxl� g_� ih� k\h_c� \he_� g_�fh`_l� ihgbfZlvky� dZd
mdZaZgb_�gZ�lh��qlh�bo�aZklZ\ey_l�lZd�^_ckl\h\Zlv�lZdlbq_�
kdZy�g_h[oh^bfhklv��\hbgkdbc�^he]�beb� �_keb�j_qv�b^_l�h
gZ_fgbdZo�� gm`^Z� \� ^_gv]Zo�� Hgh� ^he`gh� ihgbfZlvky� \
lhf�kfuke_��qlh�bo�aZklZ\eyxl�gZqZevgbdb��=h\hjy��qlh�q_�
eh\_d� k^_eZe�qlh�lh�iehoh_�g_�ih� k\h_c� \he_��ijhlb\� \h�
eb!��fu�kgbfZ_f�k�g_]h�qZklv�\bgu�

GZj_qb_� \ugm`^_ggh� h[uqgh� mdZau\Z_l� g_� gZ� lh�� qlh
q_eh\_dZ�dlh�lh�aZklZ\ey_l�ihklmiblv�hij_^_e_gguf�h[jZ�
ahf�� Z� gZ� lh�� qlh� _]h� \ugm`^Zxl� d� wlhfm� h [ k l h y �
l _ e v k l \ Z�� Kj��>\_�romgu�ih]jZgbqgbdZf�m^Zehkv�h[�
gZjm`blv�b�\�p_eyo�ij_k_q_gby�gZjmr_gby�wdbiZ`m�dhjZ[�
ey� \ugm`^_ggh� ijbrehkv� hldjulv� ij_^mij_^bl_evguc
h]hgv�ba�[hjlh\h]h�hjm`by��BL:J�L:KK�Wdkij_kk�������
\ui�������<�j_amevlZl_�ij_^ijbylb_�\ugm`^_ggh�b^_l�gZ
meh\db��kfZau\Zy�ijb�wlhf�b�^ey�k_[y�h[t_dlb\gmx�dZjlb�
gm� ijhba\h^kl\Z� �MiikZevkdbc� dhjimk��� K_cqZk� hgZ� ihe�
`bagb�hl^ZeZ�[u�aZ�lh��qlh[u�h[Z�hgb�g_�[ueb�lZd�oZh�
lbq_kdb� k\h[h^gu�� Z� \ugm`^_ggh� ih^qbgyebkv� dZdhfm
m]h^gh� kljh]hfm�� gh� jZa� gZ\k_]^Z� aZ\_^_gghfm� ihjy^dm
�;��IZkl_jgZd��>hdlhj�@b\Z]h���:�fhb�ihklmidb��^Z`_�_k�
eb�y�kh\_jrbe�bo�\ugm`^_ggh��f_gy�h[yau\Zxl��;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

Keh\Z� ihg_\he_� b� \he_c�g_\he_c� \� kh\j_f_gghf� yaud_
bf_xl�agZq_gb_��g _ a Z \ b k b f h �hl�\heb���Hgb�mdZau�
\Zxl�gZ�lh��qlh�\�^Zgghc�kblmZpbb�q_eh\_d�fh]�ih\_klb�k_�
[y�lhevdh�lZd��QZklh�ij_^iheZ]Z_lky��qlh�wlhl�kihkh[�ih\_�
^_gby�^ey�q_eh\_dZ�g_`_eZl_e_g��kj��?klv�qlh�lh�ly`_�
eh_�� m^jmqZxs__� \� [_kkhgghc� ^_j_\_gkdhc� ghqb�� ����B� ^_�
eZlv� g_q_]h�� ^Z� b� k\_q_c�`Zev� ²� ihg_\he_� ijboh^blky
e_qv�kiZlv��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
<ukb`b\ZeZ�hgZ�\�He_ibg_�dZd�fh`gh�^hevr_��^h�Ihdjh\Z�
Z�ihlhf�\he_c�g_\he_c�gZ^h�[ueh�i_j_[bjZlvky�gZ�abfgb_
d\Zjlbju��<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu��
<�ih^h[guo�dhgl_dklZo�jZkkfZljb\Z_fu_�keh\Z�k[eb`Zxl�
ky�k�\ugm`^_ggh�

H^gZdh�ihg_\he_�b�\he_c�g_\he_c�g_�h[yaZl_evgh�mdZau�
\Zxl�gZ�g_`_eZl_evghklv��kj��:�\ha\jZsZeky�\�ihk_ehd��aZ�
oh^be�\�k\hc�^\hjbd��d�dhlhjhfm�\he_c�g_\he_c�mki_e�ijb�
ebigmlv�� b� kfbjyeZkv� ^mrZ��`blv� fh`gh� �<�� JZkimlbg�
IjhsZgb_�k�FZl_jhc���<hl�\_^v�g_�[ueb�agZdhfu��Z�bf_gZ
ihfgbf�� dZd� ihfgbl� ihg_\he_� dZ`^h_� ihdhe_gb_� bf_gZ
l_o�\jZlZj_c�b�l_o�p_gljnhj\Zj^h\� �:��;blh\��Imrdbg�
kdbc�^hf���>ey�dZ`^h]h�ibkZl_ey�ihy\e_gb_�©kh[jZgby�kh�
qbg_gbcª�²�lh�`_��qlh�^ey�`b\hibkpZ�²�j_ljhki_dlb\�
gZy�\uklZ\dZ��Lml�ihg_\he_�ih^\h^ylky�blh]b��h[haj_\Z�
_lky�b�g_ba[_`gh�i_j_kfZljb\Z_lky�ijhreh_��<��Oh^Zk_�
\bq��;mgbg��Kh[jZgb_�khqbg_gbc��

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�>EY� ����b�klZlvx�F:�
RBG:EVGH�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���mkeh\by� kh\_jr_gby�^Zggh]h�^_ckl\by� �g_�
\hevgh�ij_^iheZ]Z_l�aZ\bkbfhklv�hl�h[klhyl_evkl\��g_qZ�
yggh�²�ihl_jx�dhgljhey�gZ^�kh[hc������oZjZdl_j�^_ckl\by
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�g_ijhba\hevgh�²� h[uqgh� dZdh_�lh� l_e_kgh_� ^\b`_gb_�
djbd�b�l��i���g_qZyggh�²�[ulh\h_�^_ckl\b_��kemqZcgh�²
[he__�rbjhdbc�djm]�^_ckl\bc������lbi�km[t_dlZ��lhevdh�hl�
^_evguc�q_eh\_d�\�kemqZ_�g_qZyggh��g_\agZqZc��g_gZjh�
dhf�� [he__�rbjhdbc� djm]� km[t_dlh\� \� kemqZ_� g_\hevgh�
g_ijhba\hevgh������`_eZl_evghklv�^hklb]gmlh]h�j_amevlZ�
lZ� �g_qZyggh� kh\_jrZ_lky� h[uqgh� g_qlh� g_`_eZl_evgh_�
g_\hevgh� fh`_l� kh\_jrZlvky� dZd� g_`_eZl_evgh_�� lZd� b
`_eZl_evgh_��

=eZ\gZy�hkh[_gghklv�gZj_qby�g_\hevgh�khklhbl�\�lhf�
qlh�hgh�mdZau\Z_l�gZ�aZ\bkbfhklv�q_eh\_dZ�hl� h [ k l h �
y l _ e v k l \� � Wlh� gZj_qb_� mihlj_[ey_lky� \� hkgh\ghf
ijbf_gbl_evgh�d�lj_f�lbiZf�kblmZpbc�

I_j\uc�lbi�khklZ\eyxl�kblmZpbb��dh]^Z�q_eh\_d�g_�fh]
g_� kh\_jrblv� dZdh]h�lh� ^_ckl\by� beb� kdjulv� k\hx� j_Zd�
pbx�� ihlhfm� qlh� kebrdhf� \_ebdh� [ueh� \ h a ^ _ c k l �
\ b _ �gZ�g_]h�dZdh]h�lh�nZdlhjZ��gZijbf_j�kbevghc�[heb�
g_h`b^Zgghklb�� lheqdZ�� yjdh]h� \i_qZle_gby� b� l��i��<� j_�
amevlZl_� q_eh\_d�fh]� g_\hevgh� \kdjbdgmlv� �hlklmiblv�
aZex[h\Zlvky�� aZ^mfZlvky!�� Kj�� lZd`_� Gbq_]h� g_� [ueh
\b^gh��dZd�\�ih^a_f_ev_��b�FZj]ZjblZ�g_\hevgh�mp_ibeZkv
aZ� ieZs� :aZa_eeh�� hiZkZykv� kihldgmlvky� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���M\b^Z\� k_[y� \� a_jdZe_�� y� g_\hevgh
meu[ZeZkv��B��dZ`_lky��\k_�fg_�[ueh�d�ebpm��ohly�h^_\Z�
eZkv� y� hq_gv� ijhklh� �B�� ;mgbg�� AZjy� \kx� ghqv��� <� wlhf
djm]_�mihlj_[e_gbc�d�g_\hevgh�gZb[he__�[ebahd�kbghgbf
g_ijhba\hevgh��kf��p��Kj��Hg�g_\hevgh��g_ijhba\hevgh!
ko\Zlbe�f_gy�aZ�jmdm�

?keb� `_� \b^bfh]h� \g_rg_]h� \ha^_ckl\by� gZ� q_eh\_dZ
g_l��lh�gZj_qb_�g_\hevgh�h[uqgh�g_�mihlj_[ey_lky��NjZau
"Hg�g_\hevgh�jZa[be�hdgh��hijhdbgme�klZdZg!�g_\hafh`�
gu� [_a� ki_pbZevgh]h� dhgl_dklZ�� jZkdju\Zxs_]h� ijbqbgm
ihl_jb� dhgljhey�� Kj�� ghjfZevgu_� \ukdZau\Zgby� Hg
g_qZyggh�jZa[be�hdgh��hijhdbgme�klZdZg!��g_�lj_[mxsb_
kkuehd�gZ�\b^bfmx�\g_rgxx�ijbqbgm�^_ckl\by�

KblmZpbb�\lhjh]h�lbiZ�²�wlh�kemqZb��dh]^Z�km[t_dl�^_�
eZ_l� qlh�e�� \iheg_� khagZl_evgh�� h^gZdh� ihkdhevdm� hg� g_
\eZ^__l� kblmZpb_c� \� iheghc� f_j_� beb� g_� fh`_l� hp_gblv
\k_o�ihke_^kl\bc�k\hbo�^_ckl\bc��bo� j _ a m e v l Z l �hl�
ebqZ_lky�hl�_]h� g Z f _ j _ g b y� �Kj��<�g_kdhevdh�]hehkh\
\_l_jZgu� xjbk^bdpbb� l_i_jv� \kihfbgZeb�� ih^[jZku\Zy
fg_�g_\hevgh�fZl_jbZe�^ey�wlhc� ]eZ\u� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���<� lZdbo� kemqZyo�g_\hevgh� gZb[he__
[ebadh�d�kbghgbfZf�g_qZyggh�b�kemqZcgh��kf��p��Kj��Ijh�
klbl_�� y� h[b^_e� \Zk� g_\hevgh� �g_qZyggh�� kemqZcgh!��<
g_\hevgh��h^gZdh��hlkmlkl\m_l�b^_y�b]ju�kemqZy�

Lj_lbc�lbi�ij_^klZ\eyxl�kblmZpbb��dh]^Z�j_amevlZl�g_
hij_^_ey_lky�^_ckl\byfb�^Zggh]h�q_eh\_dZ�b�hg�hdZau\Z_lky
\� lhf� beb� bghf� iheh`_gbb� ijhklh� \� kbem� keh`b\rboky
h [ k l h y l _ e v k l \� �kj��Y�g_\hevgh�klZe�k\b^_l_e_f
\k_]h� ijhbkr_^r_]h� �\bgh\gbdhf�ljZ]_^bb�� Zj[bljhf� \
bo�kkhj_!��Hg�ihgbfZe��qlh��lZd�ij_mki_\��hg�g_\hevgh�aZ�
^_\Ze�l_o��dlh�ij_`^_�rZ]Ze�k�gbf�\jh\_gv��gh�ihgbfZgb_
g_�ijbghkbeh�h[e_]q_gby��E��Ahjbg��Aeh[Z�^gy��

GZj_qb_�g_\hevgh�ijbf_gbfh�d�hibkZgbx�dZd�[ulh\h�
]h� ih\_^_gby� q_eh\_dZ�� lZd� b� ^hklZlhqgh� djmiguo� kh[u�
lbc��kj��Ijhoh`bc�g_\hevgh�k^_eZe�rZ]�\�klhjhgm��Ij_ab�
^_gl� g_\hevgh� hdZaZeky� aZeh`gbdhf� djZcgbo� iheblbq_�
kdbo� kbe�� Kh[ulby� wlb� fh]ml� [ulv� b� g_`_eZl_evgufb�� b
`_eZl_evgufb�� b� g_cljZevgufb� k� lhqdb� aj_gby� km[t_dlZ
kblmZpbb��kf��ijbf_ju�np�

Km[t_dlhf�kblmZpbb�\�kemqZ_�g_\hevgh�qZs_�\k_]h�[u�
\Z_l� h l ^ _ e v g u c � q _ e h \ _ d� � kf�� ijbf_ju� np�
H^gZdh�wlh�gZj_qb_�ijbf_gbfh�b�lh]^Z��dh]^Z�j_qv�b^_l�h
d h e e _ d l b \ g h f �km[t_dl_��kj��Gh�k_]h^gy�kha^Z_lky
gh\uc�fbn������B�\hl�m`_�gZk�m\_jbeb��b�fu�g_\hevgh�ih^�
^Z_fky��qlh����c�²����c�lxj_fguc�]h^�khklhye�\�ihkZ^d_
bf_ggh�djmiguo�dhffmgbklh\�²�b�dZd�[m^lh�[hevr_�gbdh]h
�:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� Km[t_dlhf� kblmZ�
pbb�fh`_l�[ulv�b�`b\hlgh_�� kj��?`�g_�fh`_l�ieZ\Zlv�
k\_jgm\rbkv�\�dem[hd��²�miZ\�\�\h^m��hg�g_\hevgh�jZkijyf�
ey_lky��GZj_qb_�g_\hevgh�^himklbfh�b�\�lhf�kemqZ_��_keb
j_qv�b^_l�h�qZklb�l_eZ�km[t_dlZ��kj��DmavfZ�ih[e_^g_e�� ���
gh� jmdb� _]h� g_\hevgh� k^_eZeb� bdhghc� dj_kl� \� \ha^mo_
�B��;mgbg��>_j_\gy��

GZj_qb_�g_qZyggh�mdZau\Z_l�gZ�lh��qlh�ijhbahreZ�f]gh�
\_ggZy�b�\j_f_ggZy� i h l _ j y �q_eh\_dhf� d h g l j h e y
gZ^�k\hbfb�^\b`_gbyfb��j_qvx�b�l��i���ke_^kl\b_f�q_]h�h[uq�
gh� y\ey_lky� ih\_^_gq_kdbc� ijh\Ze�� kj��Y� g_qZyggh� jZa[be
hdgh��gZa\Ze�\Zk�gZ�lu��\aye�g_�lm�rZidm!��<�j_amevlZl_�lZ�
dh]h�\g_aZigh]h�k[hy�q_eh\_d�l_jy_l�jZ\gh\_kb_��dhhj^bgZ�
pbx�^\b`_gbc��hrb[Z_lky�\�\u[hj_�gm`gh]h�ij_^f_lZ�beb
keh\Z��<uimklb\�ba�jmd�juqZ]b�mijZ\e_gby�kblmZpb_c��q_eh�
\_d�ihiZ^Z_l�\�aZ\bkbfhklv�hl�b]ju�kemqZy��k�gbf�fh`_l�kem�
qblvky�qlh�gb[m^v� g _ h ` b ^ Z g g h _�� kj��Ijbf_qZgb_���

GZj_qb_�g_qZyggh�g_�mihlj_[ey_lky�� _keb�j_qv�b^_l�h
lhf��qlh�q_eh\_d�kh\_jrbe�dZdh_�lh�^_ckl\b_�\�khklhygbb
Znn_dlZ��Z�g_�\ke_^kl\b_�kemqZcghklb�beb�hrb[db��kj��kh�
fgbl_evgh_�"Hl�kljZoZ�hg�g_qZyggh�ko\Zlbe�f_gy�aZ�jmdm
>ijZ\bevgh�²�g_\hevgh@��Ijb�wlhf�ghjfZevgh�<�wlhc�km�
fZlho_� j_[_ghd� g_qZyggh� mo\Zlbeky� aZ� jmdm� kh\_jr_ggh
qm`hc�`_gsbgu�

Km[t_dlhf�kblmZpbb�\�kemqZ_�g_qZyggh�\k_]^Z�[u\Z_l
h l ^ _ e v g u c � q _ e h \ _ d� �kf��ijbf_ju�np�

GZj_qb_�g_qZyggh� ijbf_gbfh� d� hibkZgbx� ij_bfms_�
kl\_ggh� [ u l h \ u o � kblmZpbc�� Emqr_� Hi_jZlhj� kem�
qZcgh�\udexqbe�ijb[hj�ba�k_lb��q_f�Hi_jZlhj�g_qZyggh
\udexqbe�ijb[hj�ba�k_lb��Dh]^Z�fu�]h\hjbf�FZrbgbkldZ
g_qZyggh�ijhimklbeZ�kljhdm��lh�fu�ij_^klZ\ey_f�wlm�kb�
lmZpbx�g_�dZd�hnbpbZevgmx��Z�dZd�h[u^_ggmx��Hkh[_ggh
qZklh� gZj_qb_�g_qZyggh� mihlj_[ey_lky� \� ^_lkdhc� j_qb� b
ijbf_gbl_evgh�d� ^ _ l y f�

G_qZyggh� h[uqgh� kh\_jrZxl� g_qlh� g _ ` _ e Z �
l _ e v g h _� �kf��ijbf_ju�np��Wlbf�keh\hf�qZklh�ihevam�
xlky�� qlh[u� h i j Z \ ^ Z l v k y � aZ� kh\_jr_gb_� q_]h�lh
iehoh]h� b� \ujZablv� kh`Ze_gb_� beb� jZkdZygb_�� kj��²�<u
ihhklhjh`g__�gh]Zfb��²�kdZaZe�hg��²�Y�g_qZyggh��²�kdZ�
aZe�I_j_p�� ²�Y�`_� g_� agZe� >qlh� ih^� kb^_gv_f� [mluedb@
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

GZj_qb_� kemqZcgh� fh`_l� bkihevah\Zlvky� ijZdlbq_kdb
\h�\k_o�kemqZyo��\�dhlhjuo�mihlj_[ey_lky�kbghgbf�g_qZ�
yggh��kj��Y�kemqZcgh�jZa[be�hdgh��gZklmibe�\Zf�gZ�gh]m!
b�l��i��H^gZdh�\�kemqZcgh�g_l�lh]h�gZf_dZ�gZ�jZkdZygb_�b
hll_gdZ� ^_lkdhklb�� dhlhjuc� _klv� \� g_qZyggh��KemqZcgh�
djhf_� lh]h�� ijbf_gbfh� g_� lhevdh� d� [ulh\uf� kblmZpbyf�
kj��Hi_jZlhj� kemqZcgh� \dexqbe�Z\Zjbcguc� kb]gZe��GZdh�
g_p��kemqZcgh�^himkdZ_l�[hevr__�jZaghh[jZab_�km[t_dlh\�
ohly� \� kblmZpbb�� dh]^Z� km[t_dlhf� y\ey_lky�g_� hl^_evguc
q_eh\_d�� kfuke� kemqZcgh� k^\b]Z_lky� \� klhjhgm� i_j\h]h
agZq_gby�wlh]h�keh\Z��kf��Ijbf_qZgb_���

Ihfbfh� l_o� mihlj_[e_gbc�� \� dhlhjuo� kemqZcgh� k[eb�
`Z_lky�k�g_qZyggh��hgh�bf__l�lZd`_�h[rbjguc�ki_pbnb�
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q_kdbc�djm]�mihlj_[e_gbc��kj��<q_jZ��kemqZcgh� aZ]h\hjb\
k� g_c� b� ihagZdhfb\rbkv� m� [hjlZ� iZjhoh^Z�� ���� hg� ihlhf
ihkb^_e�k�g_c�gZ�iZem[_��gZ�^ebgghc�eZ\d_� �B��;mgbg��<b�
ablgu_�dZjlhqdb���A^_kv�g_�bf__lky�\�\b^m��qlh�]_jhc�aZ]h�
\hjbe�b�ihagZdhfbeky�ihfbfh�k\h_c�\heb��ijhklh�m�g_]h�g_
[ueh�aZjZg__�h[^mfZggh]h�ieZgZ�ihagZdhfblvky� b f _ g g h
k� wlhc� `_gsbghc�� >Zgguc� djm]� mihlj_[e_gbc� kemqZcgh
hq_gv�l_kgh�k\yaZg�k�^jm]bfb�agZq_gbyfb�wlh]h�keh\Z��kf�
Ijbf_qZgb_���

GZj_qby�g_gZjhdhf�b�g_\agZqZc�mihlj_[eyxlky�\� kh�
\j_f_gghf�yaud_�h]jZgbq_ggh��GZb[he__�qZklh�hgb�\klj_�
qZxlky� \� f h ^ Z e v g u o � dhgl_dklZo� lbiZ� ;hxkv�� dZd
[u�g_gZjhdhf��g_\agZqZc!�_]h�g_�h[b^_lv��:�qlh�_keb�hg
g_gZjhdhf��g_\agZqZc!� aZ[em^beky"��G_�oh^b�lm^Z��_s_
aZ[em^brvky�g_gZjhdhf��g_\agZqZc!�

H[Z� keh\Z� \� g_cljZevghc� j_qb� ijbf_gbfu� lhevdh� d
[ u l h \ u f �kblmZpbyf��Km[t_dl�\�wlhf�kemqZ_�²�\k_]^Z
h l ^ _ e v g u c � q _ e h \ _ d� �kj��ijbf_ju�np��Kj��lZd�
`_�ke_^mxsbc�kf_s_gguc�ijbf_j�FboZbe�=hj[Zq_\�ih[_�
^be� \k_o�� ����IjZ\^Z�� \g_� ihey� [bl\u� ©g_gZjhdhfª� hklZ�
ebkv�dZd�fbgbfmf�iylv�khxaguo�j_kim[ebd��JmkkdZy�iheb�
lbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��

GZb[he__� yjdh_� hlebqb_� g_gZjhdhf� b� g_\agZqZc� hl
hklZevguo� kbghgbfh\� khklhbl� \� lhf�� qlh� \� kh\j_f_gghf
yaud_�hgb�qZklh�ijbh[j_lZxl�^hihegbl_evgh_�agZq_gb_� �g_
ijb^Z\Zy�wlhfm�hkh[h]h�agZq_gby���k[eb`Zykv�l_f�kZfuf�k
lZdbfb� keh\Zfb�� dZd� ihoh^y��fbfhoh^hf��f_`^m� ijhqbf�
Kj��H^gZ`^u� =_]_ev� g_gZjhdhf� ��B�� \_jhylgh�� gZm]Z^� �
GZa\Ze� bklhjbdZ� ijhjhdhf�� �� Ij_^kdZau\Zxsbf� gZaZ^
�;��IZkl_jgZd�� <ukhdZy� [he_agv� �<ZjbZglu���� >ey� h[hbo
keh\�� hkh[_ggh� ^ey� g_\agZqZc�� \� kh\j_f_gghf� yaud_� oZ�
jZdl_jgh� mihlj_[e_gb_� \� khq_lZgbb� kh� keh\Zfb� dZd� [u�
[m^lh�[u�b� l��i��Kj�� AgZ_l_��²� ]h\hjx�� h� q_f� y�`Ze_x"
<uib\db�fgh]h�hklZehkv����LZf�� \�fZkl_jkdhc����H^gh\j_�
f_ggh�y�dZd�[m^lh�g_\agZqZc�rZ]gme�q_j_a�ihjh]� �K��>h�
\eZlh\��AZih\_^gbd��

GZj_qb_� g_ijhba\hevgh�� ohly� \� [hevrbgkl\_� dhgl_d�
klh\�_]h�b�fh`gh�aZf_gblv�gZ�g_\hevgh��kbevgh�hlebqZ_l�
ky�hl�hklZevguo�kbghgbfh\�l_f��qlh�bf__l�[he__� m a d h _
agZq_gb_��Hgh�mdZau\Z_l�lhevdh�gZ�lh��qlh�dZdh_�e��^_ckl�
\b_�²�l_e_kgh_�^\b`_gb_��djbd��klhg�b�l��i��²�[ueh�ijh�
ba\_^_gh� \ke_^kl\b_� mljZlu� q_eh\_dhf� �beb� `b\hlguf�
dhgljhey�gZ^�k\hbf� l _ e h f �beb�hl^_evgufb�hj]ZgZfb�
qlh�k[eb`Z_l�wlhl�kbghgbf�k�lZdbfb�keh\Zfb��dZd�j_ne_d�
lhjgh�� fZrbgZevgh�� Km[t_dlhf� kblmZpbb� ihwlhfm� a^_kv
[u\Z_l� lhevdh� h l ^ _ e v g u c � q _ e h \ _ d� � jZkkfZl�
jb\Z_fuc�g_�dZd�ebqghklv��Z�dZd�`b\h_�kms_kl\h��Z�lZd`_
g_dhlhju_�^jm]b_�`b\u_�kms_kl\Z��kj��Hg�g_ijhba\hevgh
k`Ze�dmeZdb��Ey]mrdZ�g_ijhba\hevgh�hl^_j]b\Z_l�eZidm�
MdZaZgb_�gZ�km[t_dl�fh`_l�f_lhgbfbq_kdb�hkms_kl\eylv�
ky� q_j_a� mdZaZgb_� gZ� qZklv� l_eZ�� kj��DmeZdb� _]h� g_ijhba�
\hevgh�k`Zebkv�

IJBF?Q:GB?����<�dZq_kl\_�kbghgbfh\�d� keh\Zf�^Zggh]h
jy^Z�bkihevamxlky�lZd`_�ijhba\h^gu_�hl�bo�Zglhgbfh\�²�g_�
mfure_ggh�b�g_ij_^gZf_j_ggh��Kj��Y�h[b^_e�\Zk�g_mfure_g�
gh��;em`^Zy�\�hjgblheh]bq_kdbo�^_[jyo��fu�g_ij_^gZf_j_ggh
�b�^Z`_�kh\_jr_ggh�kemqZcgh��gZ[j_eb�gZ�jy^�g_[_kihe_aguo�
dZd�gZf�dZ`_lky��^ey�ex[hagZl_evguo�gZrbo�kh]jZ`^Zg�gZ�
[ex^_gbc��:job\�G=���Ih�kjZ\g_gbx�kh�keh\Zfb�mfure_ggh�b
ij_^gZf_j_ggh��bf_xsbfb�hlq_leb\uc�xjb^bq_kdbc�hll_ghd
>kf��klZlvx�G:F?J?GGH@��bo�ijhba\h^gu_�g_mfure_ggh�b
g_ij_^gZf_j_ggh�bkihevamxlky�^ey�hibkZgby�[he__�rbjhdh]h

djm]Z�kblmZpbc��<�yaud_�;,;�\��kh�agZq_gb_f��g_\hevgh��mihl�
j_[eyehkv� keh\h�g_ohly�� kj��G_ohly� \kihfgbrv�b� \j_fy� [u�
eh_�� ��<kihfgbrv� b� ebpZ�� ^Z\gh� ihaZ[ulu_� �B��K��Lmj]_g_\�
Mljh� lmfZggh_��� Gm�� y� ijhsZx� l_f�� �� Dhlhju_�� imklykv� \
iylgZ^pZlv�e_l�gZ�\hex����Ijb\udeb�g_ohly�ebrv�d�ihjhom�^Z
d�ihex� �KImrd���<� kh\j_f_gghf� yaud_� g_ohly�bkihevam_lky
lhevdh�\�agZq_gbb��g_hohlgh��

NjZa_heh]bq_kdbf� kbghgbfhf� keh\� ^Zggh]h� jy^Z� y\ey_lky
\ujZ`_gb_� ihfbfh� �k\h_c� �kh[kl\_gghc!�� \heb�� kj��²�Gm� ^Z�
aZf_gblv��²�ijh\hjqZe�=Zc��qm\kl\my��h^gZdh��dZd�\gmljb�m�g_]h�
ihfbfh�\heb��\k_�jZafy]qZ_lky� �:��b�;��Kljm]Zpdb_��H[blZ_fuc
hkljh\��� <k_�� qlh� dZkZehkv� Eb^bb�� ijbylgh_� b� g_ijbylgh_�
l_i_jv�dZd�lh�hly`_e_eh��klZeh�hsmlbf__��\k_]h�wlh]h�[ueh
m^b\bl_evgh� fgh]h�� b� \kihfbgZehkv� hgh� ihfbfh� \heb
�F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� <� ex[hf� \hajZkl_� fu�
ihfbfh�k\h_c�\heb��kdehggu�k_klv�gZ�]heh\m�kebrdhf�ihdhjghfm
q_eh\_dm��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

IJBF?Q:GB?� ��� Keh\h� kemqZcgh� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�kemqZcgh��� ��g_�\�kbem�dZdhc�e��aZdhghf_j�
ghklb���kj��²�=f����²�fhe\be�B\Zg��g_�agZy��qlh�^_eZlv�k�wlbf
pbebg^jhf� ^Zevr_�� Gh� ih\_aeh� kemqZcgh�� B\Zg� gZ`Ze� dghidm
\lhjhc�jZa�gZ�keh\_�©n_ev^r_jbpZª��Pbebg^j�lboh�ijha\_g_e�\
hl\_l�����b�\�dhfgZlm�\hreZ�kbfiZlbqgZy�`_gsbgZ��F��;me]Z�
dh\��FZkl_j� b�FZj]ZjblZ��� KZrZ� ^h]Z^Zeky�� qlh� ihiZe� kx^Z
kemqZcgh��g_�\h\j_fy��g_�bf__l�ijZ\Z�a^_kv�[ulv������Lhevdh�k_c�
qZk�hg�khh[jZabe��qlh�ex^b�\�dhjb^hj_�`^ml�ijb_fZ�b�`^ml�
gZ\_jgh��f_kypZfb��:��Ju[Zdh\��>_lb�:j[ZlZ���<�lhf�`_�agZq_�
gbb�mihlj_[ey_lky�\ujZ`_gb_�ih�qbklhc�kemqZcghklb�

<� kemqZyo�� dh]^Z� j_qv� b^_l� h� ^_yl_evghklb� q_eh\_dZ�� ^\Z
agZq_gby� kemqZcgh�g_�\k_]^Z�q_ldh�hl^_ebfu�^jm]�hl�^jm]Z�
GZijbf_j��Y� magZe� h[� wlhf� kemqZcgh�fh`_l� agZqblv� dZd� lh�
qlh� q_eh\_d� g_� klj_fbeky� qlh�e�� magZlv�� gh� magZe� ihfbfh
k\h_c�\heb��lZd�b�lh��qlh�q_eh\_d�ohl_e�magZlv�g_qlh��gh�g_�agZe
dZd��h^gZdh�_fm�ih\_aeh��Kj��lZd`_�Y�lZd�\_jl_eky�b�ohohlZe�
qlh�hgZ��kemqZcgh�hdZaZ\rZyky�\�dj_ke_�jy^hf�kh�fghc������lh�
`_�gZdhg_p�jZkkf_yeZkv��B��;mgbg��Qbkluc�ihg_^_evgbd��

KemqZcgh�\�nmgdpbb�\\h^gh]h�keh\Z�\�khq_lZgbb�k�qZklb�
p_c�g_�bkihevam_lky�\�jZa]h\hjghc�j_qb�\�h[sbo�\hijhkZo��kj�
²�Fg_�[u�KhjhdbgZ����²�G_�Fbrdm� kemqZcgh"�²�?]h� ah\ml
FboZe�B\Zguq��²�LZd�wlh�FbrdZ�b�_klv��K��>h\eZlh\��AZih�
\_^gbd���K�l_f�`_� agZq_gb_f�bkihevamxlky�keh\Z�ijhkl��kem�
qZ_f�b�jZa]��qZkhf�

KemqZcgh�bf__l�lZd`_�e_dk_fm�kemqZcgh��� ��g_�jmdh\h^kl�
\mykv�gbdZdbfb�djbl_jbyfb�ijb�\u[hj_�q_]h�e����kj��;ueb�ijh�
\_j_gu�^_kylv�kemqZcgh�\u[jZgguo�wda_fieyjh\�dgb]b��Ijb[eb�
abl_evgh�\�lZdhf�`_�agZq_gbb�mihlj_[ey_lky�keh\h�ijhba\hevgh�

Keh\h�g_qZyggh�bf__l�lZd`_�mklZj_\rmx�e_dk_fm�g_qZyg�
gh��� ��g_h`b^Zggh��g_ij_^\b^_ggh��\jZkieho���Kj��H^gh�f]gh\_�
gb_�lhl� ^mfZe� [ueh� [hjhlvky�� gh�� ihqlb�lhlqZk�`_� ^h]Z�
^Z\rbkv��qlh�hg�ij_^�k\hbf�ijhlb\gbdhf��gZiZ\rbf�d�lhfm
`_�g_qZyggh��²�g_qlh�\jh^_�khehfbgdb��aZlbo�b�ijbfhed��^Z�
`_�gbkdhevdh�g_�khijhlb\eyykv��N��F��>hklh_\kdbc��;_ku��

IJBF?Q:GB?����GZj_qby�kZfhijhba\hevgh�b�j_ne_dlhj�
gh�\h�fgh]bo�mihlj_[e_gbyo�k[eb`Zxlky�k�kbghgbfZfb�jy^Z�
hkh[_ggh�k�g_ijhba\hevgh��kj��DZdh\h�`_�\k_�lZdb�agZq_gb_
hkhagZgghc�^_yl_evghklb�q_eh\_dZ�� qlh� kh\_jrZ_lky�ih� _]h
\he_�� Z� qlh� kZfhijhba\hevgh"� �<��L_g^jydh\��Ihdmr_gb_� gZ
fbjZ`b���KjZam�`_� b� kZfhijhba\hevgh� y� \hajZabe� k_[_�� qlh
ih^h[guc�jZkq_l�kh\_jr_ggh�l_jy_l�kfuke�\�mkeh\byo�e_lg_]h
\j_f_gb��M��Wdh��Bfy�jhau��i_j��k�blZe����IhkeurZehkv�lboh_
`m``Zgb_�b�GZlZrZ�hsmlbeZ�e_]dbc�mdhe�\�gh]m��hgZ�j_n�
e_dlhjgh�oehigmeZ�ih�wlhfm�f_klm�eZ^hgvx��<��I_e_\bg��@bagv
gZk_dhfuo���Hkdhj[bl_evgu_� keh\_qdb� b� g_[j_`gu_�`_klu
ihemqZxlky�m�g_]h�j_ne_dlhjgh������hg�m`_�g_�b]jZ_l�\ukhdh�
jh^gh]h�oZfZ��Z�\�agZqbl_evghc�kl_i_gb�klZe�bf��:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf��

H^gZdh�agZq_gb_�gZj_qbc�kZfhijhba\hevgh�b�j_ne_dlhjgh
]hjZa^h�rbj_��hgb�\h\k_�g_�h[yaZl_evgh�oZjZdl_jbamxl�^_ckl\by
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q_eh\_dZ�� kj��ReZdh\u_� dZ^mrdb�� ihe_`Z\� g_kdhevdh� qZkh\�
\g_aZigh� kZfhijhba\hevgh� \aju\Zxlky� �;_d��F:K��� J_ne_d�
lhjgh� \ha[m`^Zy� khkm^h^\b]Zl_evgu_� p_glju�� m]e_dbkehlZ
ih\urZ_l�Zjl_jbZevgh_�^Z\e_gb_��MiikZevkdbc�dhjimk��

�D� �<k_� kbghgbfu� \uihegyxl�nmgdpbx� ijb]eZ]hev�
guo� h [ k l h y l _ e v k l \� � ijbq_f� km[t_dl� ^_ckl\by�
h[hagZq_ggh]h�]eZ]hehf�� k h \ i Z ^ Z _ l �k�km[t_dlhf�kZ�
fh]h�gZj_qby��Z�]eZ]he�h[uqgh�bf__l�nhjfm�KH<��kf��ijb�
f_ju�np ��<�g_[j_`ghc�jZa]h\hjghc�j_qb�wlh�h]jZgbq_gb_
g_� \k_]^Z� kh[ex^Z_lky�� kj�� QZrdZ� g_qZyggh� jZa[beZkv�
Dexq�g_gZjhdhf�hklZeky�\�^jm]hc�kmfd_�b�l��i��Kj��lZd`_
ke_^mxsb_�mklZj_\rb_�ijbf_ju��F_gy�g_\hevgh�ihjZabeZ
kihkh[ghklv�jmkkdh]h�q_eh\_dZ�ijbf_gylvky�d�h[uqZyf�l_o
gZjh^h\��kj_^b�dhlhjuo�_fm�kemqZ_lky�`blv��F��X��E_j�
fhglh\��=_jhc�gZr_]h�\j_f_gb���Fg_�dZ`_lky��qlh�\�\u�
[hj_�l_f�wlhc�dgb]b�b�ih^oh^_�d�gbf�g_\hevgh�kdZau\Z_l�
ky�^mo�gZr_c�wihob��I��FmjZlh\��H[jZau�BlZebb��

GZj_qb_� g_\hevgh� hlghkbl_evgh� k\h[h^gh� khq_lZ_lky
lZd`_�k�[_aebqgufb�dhgkljmdpbyfb��hibku\Zxsbfb�\gml�
j_ggb_� ²� \he_\u_�� wfhpbhgZevgu_� b� f_glZevgu_� ²� kh�
klhygby�q_eh\_dZ��kj��Fg_�g_\hevgh�aZohl_ehkv��\a]jmkl�
gmehkv�� ih^mfZehkv�� klZeh� ]jmklgh!�� kj�� g_ijZ\bevgh_

Fg_�g_\hevgh�g_�kiblky�>kiZlv�²�nbabq_kdbc�ijhp_kk@�

�K� �GZj_qb_�kemqZcgh�k\h[h^gh�khq_lZ_lky�kh�keh\Z�
fb�kh\_jr_ggh�b�Z[khexlgh��GZj_qby�g_\hevgh�b�g_ijh�
ba\hevgh�k�^Zggufb�keh\Zfb�khq_lZxlky�h]jZgbq_ggh��gh
hlghkbl_evgh�k\h[h^gh�mihlj_[eyxlky�\�khq_lZgbb�kh�keh�
\hf�ihqlb��HklZevgu_�kbghgbfu�\�ih^h[guo�khq_lZgbyo�\
kh\j_f_gghf�yaud_�h[uqgh�g_�mihlj_[eyxlky�

Lhevdh�gZj_qb_�g_\hevgh�k\h[h^gh�khq_lZ_lky�k�]eZ]h�
eZfb� \�nhjf_�G?KH<� \� ZdlmZevgh�^ebl_evghf� agZq_gbb�
kj��B�k_cqZk�y�g_\hevgh�y\eyxkv�l\hbf�iZeZqhf��qlh�f_gy
h]hjqZ_l��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Mihlj_[e_�
gb_� hklZevguo� kbghgbfh\� \� lZdhf� dhgl_dkl_� aZljm^g_gh
beb�g_\hafh`gh�

GZj_qb_�g_\hevgh�qZklh�bkihevam_lky�\�khklZ\_�mklhc�
qb\h]h�iZjgh]h�khq_lZgby�Zglhgbfh\�\hevgh�beb�g_\hevgh�
kj��Fh]�eb�;_edbg�\hevgh�beb�g_\hevgh�[ulv�\lygml�\�dZ�
db_�lh�fZobgZpbb�k�ZefZaZfb��[jbeebZglZfb��gZjdhlbdZ�
fb"��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��
Gb�\�dZdbo�^jm]bo�khq_lZgbyo�keh\h�\hevgh�\�kh\j_f_gghf
yaud_�g_�bf__l�agZq_gby��Zglhgbfbqgh]h�g_\hevgh�

�B� �<_l_j�mi_jky�_c�\�ie_qb��\�kibgm��hgZ�g_\hevgh
aZk_f_gbeZ��iulZykv�mclb�hl�g_]h��gh�\_l_j�kjZam�gZklb]�__
b� ih]gZe� i_j_^� kh[hc�� dZd� kmomx� [uebgdm� �X��GZ]b[bg�
>_lb� e_iyl� ba� kg_]Z���Dh]^Z� \� ijboh`_c� hgb� ijhoh^beb
fbfh�a_jdZeZ��:g^j_c�IhebdZjih\bq�g_\hevgh�aZ^_j`Ze�
ky�b�kjZ\gbe�k\hx�ly`_eh\Zlmx��gh�_s_�kljhcgmx�b�hkZgb�
klmx� nb]mjm� k� \bkehie_q_c� nb]mjhc� ]_g_jZeZ� �K��Gbdb�
lbg��=hklb���DZd�e_]bhg_ju�kgbfZxl�k�g_]h�\_j_\db��g_�
\hevgh�ijbqbgyy� _fm�`]mqmx�[hev� \� \u\bogmluo�gZ� ^h�
ijhk_�jmdZo��dZd�hg��fhjsZkv�b�hoZy��\k_�`_�meu[Z_lky�[_k�
kfuke_gghc�kmfZkr_^r_c�meu[dhc� �F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���IjZ\bl_evkl\h�b�ij_ab^_gl�ihdZ�g_�ijhy\�
eyxl�j\_gby� \� aZsbl_�h[s_kl\Z�hl� wdklj_fbklh\�� l_f� kZ�
fuf�g_\hevgh�kh[eZagyy�bo�gZ�\u^\b`_gb_�^hihegbl_ev�
guo�mkeh\bc��©K_]h^gyª�������������Ijbjh^Z�jZkijZ\ey_lky
k�[ueuf����dZd�\h^blky��gh�ebd�__�ijb�wlhf����imklv�aZebluc
aZdZlguf�k\_lhf����g_\hevgh�^_eZ_lky�aeuf��B��;jh^kdbc�
Gh\u_� klZgku� d� :\]mkl_��� KhpbZevgZy� b_jZjoby�� dZd� b
\kydZy�b_jZjoby��²�wlh�f_oZgbaf�ih�kmlb�k\h_c�nhjfZev�

guc��B�\k_��dlh�d�g_fm�ijbdhkgh\_ggu�²�Z�ijbdhkgh\_ggu
d�g_fm�ihqlb� \k_��²�\hevgh�beb�g_\hevgh�^_ckl\mxl�ih
_]h�nhjfZevguf�aZdhgZf��E��=bga[mj]��AZibkb��

Ke_aZy�\� k\h_c�dZf_j_� kh�\lhjh]h� wlZ`Z�gZj��gZklmibe
hg�²�g_qZyggh�� jZamf__lky��²� gZ� djZc� ih^mrdb� k\h_]h
`_� ijbyl_ey� �B�� =m[_jfZg��Ijh]medb� \hdjm]� [ZjZdZ���Ih�
[e_kdb\Ze� gZ� kl_g_� ihjlj_l� ²� ^y^b� K_j_`b�� fZfbgh]h
[jZlZ��g_qZyggh� aZklj_eb\r_]hky� gZ� hohl_� \hk_fgZ^pZlb
e_l��G��;_j[_jh\Z��Dmjkb\�fhc���DZdbf�lh�hnbp_jZf�����\u�
r_^rbc� ]_jfZg_p� jZkkdZaZe� ih�g_f_pdb�� qlh� fZchj� nhg
RjZll��jZajy`Zy�j_\hev\_j��g_qZyggh�jZgbe�k_[y�\�r_x�b
qlh�_]h�k_cqZk�kjhqgh�gm`gh�hlijZ\blv�\�]_jfZgkdbc�]hk�
iblZev� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���:g^j_c�IhebdZjih�
\bq�g_qZyggh�aZkgme�\�dZ[bg_l_�gZ�^b\Zg_��;ueh�^Ze_dh�aZ
iheghqv��dh]^Z�hg�ijhkgmeky�b�ih^hr_e�d�hdgm��qlh[u�hk�
\_`blv� ly`_emx� hl� g_mjhqgh]h� kgZ� ]heh\m� �K��Gbdblbg�
=hklb���JZa[blh_�g_qZyggh� a_jdZeh�²�d� kf_jlb��Q_jguc
dhe_gdhj��gZdbgmluc�gZ�g_]h��²�kbf\he�kf_jlb��B��;mgbg�
M�bklhdZ�^g_c���<_q_jZfb�b]jZeb�\�ijyldb�gZ�himrd_�e_kZ�
>_\hqdZ��hg�g_�ihfgbl�__�bf_gb��om^_gvdZy��\ukhdZy��]he_�
gZklZy��ijylZeZkv� \f_kl_� k�gbf��ijb`bfZeZkv� d�g_fm� dZd
[u�g_qZyggh��:��Ju[Zdh\��>_lb�:j[ZlZ��

G_� ki_rZ� h^_g_rvky�� ih[jh^brv� ih� kZ^m�� gZc^_rv� \
fhdjhc�ebkl\_�kemqZcgh�aZ[ulh_�b�fhdjh_�y[ehdh��b�ihq_�
fm�lh� hgh� ihdZ`_lky� g_h[udgh\_ggh� \dmkguf�� kh\k_f� g_
lZdbf��dZd�^jm]b_��B��;mgbg��:glhgh\kdb_�y[ehdb���FZeur
aZ^hogmeky�\h�\j_fy�kgZ��Ih�ij_^\Zjbl_evghc�\_jkbb��fZ�
fZ� kemqZcgh� ijb^Z\beZ� kugbrdm� �FD�� ����������� JyaZgh\
kemqZcgh�\�Fhkd\_��\u�kemqZcgh�_fm�jZkkdZaZeb��hg�kem�
qZcgh� jZkkdZaZe� ;m^y]bgm�� ;m^y]bg� kemqZcgh� iha\hgbe
=ebgkdhc����G_� kebrdhf� eb�fgh]h� kemqZcghkl_c��IZgdjZ�
lh\"��:��Ju[Zdh\��>_lb�:j[ZlZ���?s_�b�kimkly�^_kylhd�e_l
wlh�lZd�klu^gh��qlh�\�k\hbo�f_fmZjZo��\_jhylgh�b�aZl_yg�
guo�^ey�hijZ\^Zgby��hg�ibr_l��[m^lh�kemqZcgh�\u]eygme
gZ�\Zolm��Z�lZf�gZ�g_]h�gZdbgmebkv�b�jmdb�k\yaZeb��:��Khe�
`_gbpug��:jobi_e_]�=ME:=��

AZiZ^gu_�fm`qbgu�m`_�gZklhevdh�aZim]Zgu�ihke_^gb�
fb� ^hklb`_gbyfb�n_fbgbklhd�� qlh� [hylky� kh\_jrblv� dZ�
dmx�lh�hiehrghklv��g_gZjhdhf�mgbablv�`_gsbgm� �:job\
G=���Kgbfb�eZ^hgv�k�fh_c�]jm^b����Fu�ijh\h^Z�ih^�lhdhf���
>jm]�d�^jm]m� \gh\v�� lh]h� ]ey^b�� ��GZk�[jhkbl�g_gZjhdhf
�;�� IZkl_jgZd�� H[tykg_gb_��� LZdZy� gZ^� fbjhf� l_f_gv�� �
=eZa�g_gZjhdhf� \udhe_rv�� �:��=Zebq��J_d\b_f� ih� g_m[b�
luf���L_i_jv��dh]^Z�hg�\a]eygme�gZ�k_[y�dZd�lh�g_gZjhdhf
\�a_jdZeh��g_�fh]�g_�\kdjbdgmlv��©FZlv�lu�fhy�ij_k\ylZy�
dZdhc�`_�y�klZe�]Z^dbc�ª��G��<��=h]hev��F_jl\u_�^mrb��

Ex[h\v�gZ�\kx�`bagv�²�djZkZ�b�]hj^hklv�_]h�[bh]jZnbb�
?]h�ijZ\h�gZ�[bh]jZnbx��ihdhcgh�ijbeZ`_ggh_�[j_fy�]jm�
klb��_keb�mjhgblv�g_\agZqZc�wlh�[j_fy�k�k_j^pZ��hsmsZ_lky
lhrghl\hjgZy�e_]dhklv�imklhlu��E��=bga[mj]��AZibkb���G_
ijbdZ`_l_�eb��y�gZ�djue_qd_�ihklhx�k����Qlh[u�dZd�gb�
[m^v� g_\agZqZc� q_]h� g_� ih^kemrZlv� �N��F��>hklh_\kdbc�
;_ku���:�dh]^Z�y�\ahr_e�d�_fm�\�ba[m��lh�hg�[m^lh�g_\agZqZc
kijhkbe�m�k\h_c�`Zg_��]^_�lml�m�gZk�[_af_g��B��;mgbg��AZoZj
<hjh[v_\���KlmiZy�\�`bagv��fu�[ukljh�jZahrebkv�� ��Gh�g_�
\agZqZc�ijhk_ehqghc�^hjh]hc���Fu�\klj_lbebkv�b�[jZlkdb
h[gyebkv� �:��K��Imrdbg�� ��� hdly[jy� ����� ]���� >NZfmkh\@
�hklZgZ\eb\Z_l�qZkh\mx�fmaudm��²�<_^v�wdZy�rZemgvy�lu�
^_\qhgdZ����G_�fh]�ijb^mfZlv�y��qlh�wlh�aZ�[_^Z����Lh�ne_clZ
keurblky��lh�[m^lh�nhjl_ivygh��������>EbaZ@�²�G_l��km^Zjv�
y����ebrv�g_\agZqZc������>NZfmkh\@�²�<hl�lh�lh�g_\agZqZc���
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aZ�\Zfb�ijbf_qZc����lZd�\_jgh�k�mfukehf��:��K��=jb[h_^h\�
=hj_�hl�mfZ��

Xjbc�:g^j__\bq�g_ijhba\hevgh�aZklhgZe�b�ko\Zlbeky
aZ� ]jm^v��Hg�ihqm\kl\h\Ze�� qlh�iZ^Z_l� \� h[fhjhd�� k^_eZe
g_kdhevdh�dh\ueyxsbo�rZ]h\�d�^b\Zgm�b�ih\Zebeky�gZ�g_�
]h�[_a�khagZgby��;��IZkl_jgZd��>hdlhj�@b\Z]h���GZ�k_dmg�
^m�hg�ihl_jye�dhgljhev�gZ^�kh[hc��Hg�rZ]gme�d�rlmjfh\b�
dZf��jmdZ�_]h�g_ijhba\hevgh�ih^gyeZkv��k`bfZykv�\�dmeZd
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Ihk_j_\rZy��ih�
klZj_\rZy�� gZdhg_p� hgZ� \u]ey^_eZ� gZ� k\hc� \hajZkl�� ©GZ
\_kv�kjhdª��²�lhkdeb\h�ih^mfZe�hg��g_ijhba\hevgh�hlf_�
qZy�i_j_f_gu�\�__�ebp_��E��Ahjbg��Aeh[Z�^gy���<f_rZl_ev�
kl\h�\�ijhp_kk�fure_gby�gZqbgZ_lky��lZdbf�h[jZahf��m`_
gZ�mjh\g_�dh^Z��l��_��hjm^bc�b�we_f_glZjguo�_^bgbp�fuk�
eb��dZdh\u_�\f_kl_�kh�\kljh_gghc�\�gbo�b^_heh]b_c�^he`�
gu�mk\Zb\Zlvky�ghkbl_eyfb�yaudZ�g_ijhba\hevgh��aZiZ^Zy
\� Z\lhfZlbabjh\Zggmx�� ©g_jZkkm`^Zxsmxª� h[eZklv� kh�
agZgby��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���H^gh
ba�i_j\uo�\hkijbylbc�²�m\_rZggu_�ime_f_lgufb�e_glZfb
fZljhku�� DmqdZfb� hgb� oh^beb� ih� ]hjh^m� b� \oh^beb� \
ex[mx�d\Zjlbjm��_keb�ohl_eb��Wlh�\gmrZeh�qm\kl\h�[_k�
ihfhsghklb�� hlqm`^_gghklv��Bg^b\b^mZebklbq_kdbc� we_�
f_gl� hij_^_ebeky� j_aq_�� khagZl_evg__�� g_ijhba\hevgh
\klZe�gZ�k\hx�aZsblm��E��=bga[mj]��AZibkb��

�NJ:AKBG� ��ihfbfh� �k\h_c� �kh[kl\_gghc!�� \heb�
kZfh�kh[hc��qlh�lh�k^_eZehkv��>:�\^jm]�\k_�lh��h�q_f�fhe�
qm�� ��KZfh�kh[hx�kdZ`_lky� �I_kgy�@��g_jh\_g�qZk��lh]h�b
]ey^b�

�:G:E� ��kZfhijhba\hevgh��j_ne_dlhjgh��fZrbgZev�
gh��Z\lhfZlbq_kdb� ���[_kkhagZl_evgh��g_hklhjh`gh��g_�
h[^mfZggh��gZm]Z^��fbfhoh^hf��ihoh^y��\ugm`^_ggh��[_k�
p_evgh��ihg_\he_��\he_c�g_\he_c��g_aZf_lgh�>Hg�g_aZf_lgh
aZ[j_e�\�kZfuc�]emohc�jZchg@�

�:GL� ��gZf_j_ggh�� gZjhqgh�� ki_pbZevgh�� mfure_ggh�
khagZl_evgh��ij_^gZf_j_ggh��\hevgh� >\�\ujZ`_gbb�\hevgh
beb�g_\hevgh@�

��>?J� ��g_\hevguc�� g_qZygguc�� kemqZcguc�� g_mfur�
e_gguc��g_ij_^gZf_j_gguc� >B��E�@

G?<HEVGH

G?<HKIBL:GGUC��h[boh^g��G?DMEVLMJGUC� ����
G?HL?K:GGUC�����moh^ys���G?<?@:��� �g_�ihemqb\�
rbc� ohjhr_]h� \hkiblZgby� b� ihwlhfm� g_� mf_xsbc� \_klb
k_[y�\�h[s_kl\_��

GZklhysb_�\hkiblZggu_�ex^b�ijhklh�g_�aZf_qZxl�g_�
^hklZldh\�g_\hkiblZgguo�ex^_c��?��R\Zjp��L_gv���Lhev�
dh� g_dmevlmjguc� q_eh\_d� fh`_l� iha\heblv� k_[_�lZdb_
\ujZ`_gby��Wlhl�xghrZ�g_fgh]h�g_hl_kZgguc��gh�hq_gv
fbeuc��²�Ihq_fm�\u�h[jZsZ_l_kv�gZ�©luª�d�g_agZdhfhc
`_gsbg_��dhlhjZy�d�lhfm�`_�\^\h_�klZjr_�\Zk"�<u�oZf
b�g_\_`Z�

IJ?:F;ME:��JZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� k� jy�
^hf�g_\_`eb\uc����]jm[uc����oZf��dhlhjuc�lh`_�mdZau\Z_l
gZ�gZjmr_gb_� g h j f � i h \ _ ^ _ g b y� \�h[s_kl\_��JZa�
ebqby�f_`^m�wlbfb�^\mfy�jy^Zfb�dZkZxlky�oZjZdl_jZ�gZ�
jmrZ_fuo�ghjf�b�ijbqbg�bo�gZjmr_gby�

Keh\Z� jy^Z� g_\_`eb\uc� \k_]^Z� mdZau\Zxl� gZ� gZjmr_�
gb_�ghjf� \ _ ` e b \ h k l b�� >ey�jZkkfZljb\Z_fh]h�jy^Z
wlh�g_h[yaZl_evgh��Kj��G_\hkiblZgguc�fZevqbd�²�k\bklbl
\�Z\lh[mk_���>ey�ijhlb\h^_ckl\by�g_dmevlmjguf�ex^yf
khh[s_kl\Z�Bgl_jg_lZ�jZajZ[hlZeb�k\hc�k\h^�ijZ\be�ih�
\_^_gby��Bgl_jg_l���Dh]^Z�[u�dlh�lh�\_kv�ibjh]�ijb[jZe���

Ijhkeue�[u�hg�h[`hjhc�b�g_\_`_c����:�_keb�hg�ijbk\hbl
fbeebZj^����Lh�]h\hjyl�h�g_f�l_ieh�b�g_`gh��=��?fudh\Z�
GZ[ex^_gby��

Keh\Z�jy^Z�g_\hkiblZgguc�ij_^iheZ]Zxl��qlh�km[t_dl
g _ � \ e Z ^ _ _ l � ghjfZfb� ih\_^_gby�� Bgufb� keh\Zfb�
hgb�h[hagZqZxl�k\hckl\h�km[t_dlZ��dhlhjh_�ijhy\ey_lky�ijb
h[s_gbb� kh� \ k _ f b� ex^vfb� [_a� bkdexq_gby��F_`^m
l_f�kbghgbfu�jy^Z�g_\_`eb\uc�fh]ml�h[hagZqZlv�g_�lhevdh
ihklhyggh_�k\hckl\h�km[t_dlZ��gh�b�hkh[_gghklv�_]h� i h �
\ _ ^ _ g b y � \ � ^ Z g g h f� wibah^_�� ih� hlghr_gbx� d
^ Z g g h f m� q_eh\_dm��l��_�� k h a g Z l _ e v g h _� gZjm�
r_gb_� ghjf� \_`eb\hklb�� dhlhjh_� h[tykgy_lky�� gZijbf_j�
g_m\Z`bl_evguf�hlghr_gb_f�d�iZjlg_jm�ih�h[s_gbx��Kj�
Hg�g_\_`eb\��]jm[!�k�g_c��kj��lZd`_�g_m^Zqgh_�beb�g_\ha�
fh`gh_�
Hg�g_\hkiblZg��g_dmevlmj_g��g_hl_kZg!�k�g_c�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�ghjf��dhlhjufb�km[t_dl�g_�\eZ^__l
�k\_lkdb_�fZg_ju�\�kemqZ_�g_hl_kZgguc��ij_bfms_kl\_g�
gh�ghjfu�\_`eb\hklb�\�kemqZ_�g_\_`Z������lbi�km[t_dlZ��\
kemqZ_�g_\hkiblZgguc�wlh�qZs_�\k_]h�^_lb��\�kemqZ_�g_�
hl_kZgguc�b�g_dmevlmjguc�²� h[uqgh� \ajhkeu_� ex^b��
���kl_i_gv�hldehg_gby�hl�ghjfu�b�\hafh`ghklv�bkijZ\blv
g_^hklZldb�\�ih\_^_gbb�km[t_dlZ��g_hl_kZgguc�\�[hevr_c
f_j_��q_f�^jm]b_�kbghgbfu��ij_^iheZ]Z_l��qlh�hldehg_gb_
hl�ghjfu�g_agZqbl_evgh�b�fh`_l�[ulv�bkijZ\e_gh������hp_g�
dZ� km[t_dlZ� kh� klhjhgu� ]h\hjys_]h� �g_hl_kZgguc� ^him�
kdZ_l�f_g__�j_admx�hljbpZl_evgmx�hp_gdm��ih�kjZ\g_gbx
kh�\k_fb�hklZevgufb�kbghgbfZfb��

G_\hkiblZgguc��\�hlebqb_�hl�\k_o�hklZevguo�kbghgb�
fh\��h^bgZdh\h�k\h[h^gh�bkihevam_lky�b�lh]^Z��dh]^Z�j_qv
b^_l�h� f Z g _ j Z o� km[t_dlZ��b�lh]^Z��dh]^Z�j_qv�b^_l�h
_]h� h [ j Z s _ g b b� k� ^jm]bfb� ex^vfb��Kj��DZdb_� g_�
\hkiblZggu_�^_lb��Kt_eb�dhgn_lu��Z�nZglbdb�ih[jhkZ�
eb�ih^�klhe��>hdlhj�]h\hjbe�[ukljh��]hjyqh�b�g_djZkb\h�
k� aZbdZgb_f� b� baebrg_c� `_klbdmeypb_c�� ^ey� g__� [ueh
lhevdh�ihgylgh��qlh�k�g_x�]h\hjbl�]jm[uc��g_\hkiblZg�

guc� ���� q_eh\_d� �:��I��Q_oh\��Dgy]bgy�� >oZjZdl_jbamxlky
fZg_ju� km[t_dlZ@��Ij_`g_]h� aZ\Z� aZ� ]jm[h_� h[jZs_gb_� k
\hkiblZggbpZfb� ���� kgyeb� k� jZ[hlu�� ����:evo_g� gbq_f� g_
gZihfbgZe� k\h_]h� g_\hkiblZggh]h� gZqZevgbdZ� �B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\�� >oZjZdl_jbam_lky�h[jZs_�
gb_�km[t_dlZ�k�^jm]bfb�ex^vfb@�

OZjZdl_jbamy�fZg_ju� km[t_dlZ��g_\hkiblZgguc�mdZ�
au\Z_l�gZ� lh��qlh�hg�gZjmrZ_l�ijZ\beZ� i j b e b q b c�
Kj��DZdhc�lh� g_\hkiblZgguc� fZevqbrdZ� \� i_j\hf� jy^m
\k_� \j_fy� \_jl_eky� b� [helZe� k� khk_^yfb��f_rZy� hklZev�
guf� kfhlj_lv� ki_dlZdev��Hg�lZdhc�g_\hkiblZgguc�²

_kl�fykh�jmdZfb��g_�mf__l�ijZ\bevgh�ihevah\Zlvky�gh`hf
b� \bedhc��FZeur� jZa\_jgme� ]hem[_p�� kdhfdZe� dZimklguc
ebkl�b�lbohgvdh�r\ujgme�_]h�gZ�ihe��^ey�;bf[h��²�FZfZ�
kdZ`b�_fm��qlh�g_evay�wlh�^_eZlv��²�kdZaZeZ�;_lZg��²�Z
lh�;bf[h�\ujZkl_l�lZdbf�`_�g_\hkiblZgguf��dZd�FZ�
eur��:��Ebg^]j_g��FZeur�b�DZjekhg��i_j��E��Emg]bghc��
Ijb�wlhf�g_\hkiblZgguc�\�jZ\ghc�f_j_�\hafh`_g�b�lh]�
^Z��dh]^Z�km[t_dl�k\hbf�ih\_^_gb_f�^hklZ\ey_l�hdjm`Zx�
sbf� g _ m ^ h [ k l \ h� �kf�� i_j\uc� ijbf_j��� b� lh]^Z�
dh]^Z�hg�hkdhj[ey_l� w k l _ l b q _ k d h _� qm\kl\h�hdjm�
`Zxsbo��kf��\lhjhc�ijbf_j��

OZjZdl_jbamy�h[jZs_gb_�km[t_dlZ�k�^jm]bfb�ex^vfb��g_�
\hkiblZgguc�\�i_j\mx�hq_j_^v�mdZau\Z_l�gZ�g_mf_gb_�\_k�
lb�k_[y� \ _ ` e b \ h�� Kj��²�<u�g_\hkiblZgguc��]jm[uc
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q_eh\_d��Ihjy^hqgu_�ex^b�g_�]h\hjyl�lZd�k�`_gsbgZfb�
�:��I��Q_oh\��F_^\_^v���AZlh�k�FZ^e_ghc�hg�qZklh�[u\Ze
j_ahd�b�]jm[��gh�hgZ�lhevdh�ih`bfZeZ�ie_qZfb�b�hlghkb�
eZkv� d�g_fm�� dZd� d�g_\hkiblZgghfm�j_[_gdm� �=b�^_�Fh�
iZkkZg��Fbeuc�^jm]��i_j��G��Ex[bfh\Z���²�<b^bl_�\_^v��y
jZa]h\Zjb\Zx��M`Zkgh�g_\hkiblZgguc�����gZjh^���:��I��Q_�
oh\��Ql_gb_��JZkkdZa�klZjh]h�\hjh[vy���

Djhf_� lh]h�� g_\hkiblZgguc� fh`_l� mdZau\Zlv� gZ� lh�
qlh�km[t_dl�\_^_l�k_[y�g_^hklZlhqgh�ihqlbl_evgh�b�mqlb\h
kh�klZjrbfb�ih�\hajZklm��Z�lZd`_�k�`_gsbgZfb��Kj��²�DZ�
dhc�g_\hkiblZgguc�xghrZ��Jy^hf�k�gbf�klhbl�ih`behc
q_eh\_d� �^_\mrdZ!�� Z� _fm� b� \� ]heh\m� g_� ijboh^bl� mklm�
iblv�f_klh�

<�hlebqb_�hl�[hevrbgkl\Z�kbghgbfh\��g_\hkiblZgguc
kh^_j`bl� mdZaZgb_� gZ� ijbqbgm�� ih� dhlhjhc� km[t_dl� g_
\eZ^__l�ghjfZfb�ih\_^_gby�²�g _ ^ h k l Z l h d � \ h k �
i b l Z g b y�� kj��²�DZdb_�\u�\k_�`_����]jm[u_��²�kdZaZe
bf�>fhgZoZf@�Baysguc�q_jl�ba�aZ�qZklhdheZ��²�G_\hk�

iblZggu_�� <hkiblu\Zlv� ^Z� \hkiblu\Zlv� \Zk���� >bdZjb
�<��Rmdrbg��>h�lj_lvbo�i_lmoh\��

K� mdZaZgb_f� gZ� g_^hklZlhd� \hkiblZgby� k\yaZgZ� oZjZd�
l_jghklv�bkihevah\Zgby�g_\hkiblZgguc�ih�hlghr_gbx�d
^ _ l y f�� qlh� ^ey� ^jm]bo� keh\� jy^Z� g_oZjZdl_jgh��Kj��Y
m[_^beky�� qlh� g_\hkiblZggu_� ^_lb� \k_]^Z� ihiZ^Zxl
\ijhkZd�b�gbq_]h�imlgh]h�m�gbo�g_�ihemqZ_lky��D��Dheeh^b�
Ijbdexq_gby�Ibghddbh��i_j��k�blZe����²�IhkemrZc��y�gZ�
^_xkv�� qlh�lhl�g_\hkiblZgguc�lhekluc�fZevqbrdZ�� k
dhlhjuf�lu�\�lhl�jZa�b]jZe��l_i_jv�kx^Z�[hevr_�g_�oh�
^bl"��:��Ebg^]j_g��FZeur�b�DZjekhg��i_j��E��Emg]bghc��

Djhf_�lh]h��g_\hkiblZgguc��\�hlebqb_�hl�\k_o�hklZev�
guo�kbghgbfh\��fh`_l�bkihevah\Zlvky��dh]^Z�j_qv�b^_l�h
^hfZrgbo�beb�ijbjmq_gguo� ` b \ h l g u o�� hkh[_ggh�h
kh[ZdZo�

G_dmevlmjguc�\h�fgh]bo�dhgl_dklZo�k[eb`Z_lky�k�g_�
\hkiblZgguc�� kj�� Lhevdh� g_dmevlmjgu_� �g_\hkiblZg�

gu_!�^_lb�qZ\dZxl��dh]^Z�_^yl�
JZaebqby�f_`^m�wlbfb�^\mfy�kbghgbfZfb�bf_xl�oZjZd�

l_j�ij_^ihql_gbc��G_dmevlmjguc�� \� hlebqb_� hl�g_\hk�
iblZgguc�� ih^q_jdb\Z_l� hlkmlkl\b_� m� km[t_dlZ� i j h �
k l _ c r b o� gZ\udh\�dmevlmjgh]h�ih\_^_gby��]jm[hklv�b
ijbfblb\ghklv�_]h�fZg_j��Keh\h�g_\hkiblZgguc�ij_^ih�
qblZ_lky�\�kblmZpbyo��]^_�j_qv�b^_l�h�[he__� i h \ _ j o �
g h k l g u o� batygZo� \� f Z g _ j Z o� q_eh\_dZ��Fu�fh�
`_f�gZa\Zlv�g_\hkiblZgguf�fm`qbgm��dhlhjuc�kb^y�jZa�
]h\Zjb\Z_l�kh�klhys_c�i_j_^�gbf�`_gsbghc��beb�q_eh\_dZ�
ihklhyggh� i_j_[b\Zxs_]h� k\h_]h� kh[_k_^gbdZ�� Kbghgbf
g_dmevlmjguc�\�lZdbo�kblmZpbyo�[ue�[u�f_g__�mf_kl_g�

G_hl_kZgguc� oZjZdl_jbam_l� q_eh\_dZ�� g_� \eZ^_xs_]h
fZg_jZfb��ijbgylufb�\� d m e v l m j g h c� kj_^_��\�qZkl�
ghklb� \� k \ _ l k d h f � h[s_kl\_�� LZdhc� q_eh\_d� fh`_l
[ulv� ] j m [ h \ Z l�� _fm�fh`_l�g_^hklZ\Zlv�bays_kl\Z�b
mlhgq_gghklb�� _]h�j_qv�fh`_l�[ulv�g_ijZ\bevghc�� Z�^\b�
`_gby�²�jZafZrbklufb�beb�g_mdex`bfb��Kj��Hgb�>k_fb�
gZjbklu@�lZdb_�g_hl_kZggu_��]h\hjyl�kf_rgh��B��:��=hg�
qZjh\��H[ju\���Ihy\e_gb_�;_a[hjh^dh�g_�h[jZ^h\Zeh�?dZ�
l_jbgm��qmj[Zg�g_hl_kZgguc��re_ih]m[uc��dhjhldhgh]bc�
]eZadb�k\bgyqvb��<��Ibdmev��NZ\hjbl��

G_hl_kZgguc��dZd�b�g_\hkiblZgguc��kh^_j`bl�bgnhj�
fZpbx� h� ijbqbgZo�� ih� dhlhjuf� km[t_dl� g_� \eZ^__l� l_fb
beb�bgufb�ghjfZfb�ih\_^_gby��h^gZdh�hlebqZ_lky�hl�g_�
\hkiblZggh]h�oZjZdl_jhf�wlbo�ijbqbg��?keb�\�kemqZ_�g_�

\hkiblZgguc�g_mf_gb_�km[t_dlZ�\_klb�k_[y�k\yaZgh�k�g_�
^hklZldhf�\hkiblZgby� �lh�\�kemqZ_�g_hl_kZgguc�hgh�k\y�
aZgh�k�hlkmlkl\b_f�m�km[t_dlZ� h i u l Z� h[s_gby�k�dmev�
lmjgufb�ex^vfb��qZklh�²�k�_]h� g b a d b f� khpbZevguf
ijhbkoh`^_gb_f�� Kj�� ghjfZevgh_� Hg� \_qgh� kb^bl� ^hfZ�
gbdm^Z�g_�\uoh^bl��g_m^b\bl_evgh��qlh�hg�lZdhc�g_hl_�

kZgguc��Hg�ba�^_j_\gb��g_m^b\bl_evgh��qlh�hg�lZdhc�g_�
hl_kZgguc�b�g_kdhevdh� kljZggh_� ">hfZ� _fm�gbdh]^Z�g_
^_eZeb� aZf_qZgbc�� g_m^b\bl_evgh�� qlh� hg� lZdhc� g_hl_�

kZgguc�� Kj�� lZd`_� lbibqgu_� khq_lZgby� g_hl_kZgguc

fm`eZg��g_hl_kZggZy�^_j_\_gsbgZ�
Ba� \k_o� kbghgbfh\� jy^Z� g_hl_kZgguc� \� gZbf_gvr_c

f_j_�ijbf_gbf�d�^_lyf��hg�j_^dh�bkihevam_lky�b�ih�hlgh�
r_gbx�d�`_gsbgZf�

GZdhg_p�� g_hl_kZgguc� hlebqZ_lky� hl� \k_o� hklZevguo
kbghgbfh\� l_f�� qlh� mdZau\Z_l� gZ� g _ a g Z q b l _ e v �
g u _� ih�fZkrlZ[m�g_^hklZldb��dhlhju_�fh]ml�[ulv�e_]dh
b k i j Z \ e _ g u�� Kj��ghjfZevgh_�g_fgh]h�g_hl_kZgguc

ijb�f_g__�h[uqghf�g_fgh]h�g_\hkiblZgguc�b�khfgbl_ev�
ghf� ""g_fgh]h�g_dmevlmjguc�� kj�� lZd`_�Hg�� dhg_qgh�� g_�
fgh]h� g_hl_kZgguc�� gh� wlh� g_� [_^Z�� ih`b\_l� ]h^bd� \
klhebp_�b�ba[Z\blky�hl�k\hbo�ijh\bgpbZevguo�fZg_j�

Ih�mdZaZgghc�ijbqbg_�g_hl_kZgguc�\ujZ`Z_l� f _ g _ _
j_admx�hljbpZl_evgmx�hp_gdm��q_f�^jm]b_�kbghgbfu��Kj�
ke_^mxsbc�ijbf_j�� ]^_�oZjZdl_jbklbdZ�g_hl_kZgguc� kh�
\f_sZ_lky�k�iheh`bl_evghc�hp_gdhc�km[t_dlZ��Hg�[ue�^h�
\hevgh�g_hl_kZgguc�h^_kkbl�k�qbklufb�b^_ZeZfb�b��ij_�
dehgyykv�i_j_^�fhbf�hlphf��hldjh\_ggh�hkm`^Ze�dh_�qlh
\�gZr_f�h[boh^_��dZd��gZijbf_j��eZd__\�\�kbgbo�eb\j_yo�����b�
m\u��njZgpmakdbc�yaud��g_mf_klguc�ih�_]h�fg_gbx�\�^hf_
m�^_fhdjZlZ� �<��GZ[hdh\��>jm]b_�[_j_]Z���Hlghkbl_evgZy
fy]dhklv� hp_gdb� \� kemqZ_� g_hl_kZgguc� k\yaZgZ� lZd`_� k
l_f��qlh�ih\_^_gb_�g_hl_kZggh]h�q_eh\_dZ�h[uqgh�g_� aZ�
^_\Z_l�� \� hlebqb_� hl� g_\hkiblZggh]h� b� g_\_`b�� ^jm]bo
ex^_c�� b� \� lh�`_� \j_fy� g_� gZklhevdh� ]jm[h�ijbfblb\gh�
dZd�\�kemqZ_�g_dmevlmjguc�

Kms_kl\bl_evgh_�g_\_`Z�kbghgbfbabjm_lky�k�^jm]bfb
keh\Zfb� jy^Z� \� ij_^bdZlb\guo� mihlj_[e_gbyo�� Z� lZd`_� \
l_o� kemqZyo�� dh]^Z� hgh� \uihegy_l�nmgdpbx� ijbeh`_gby�
Kj��²�Ij_^klZ\v�k_[_��hg�\a^mfZe�f_gy�jZkkijZrb\Zlv�
y� imklbeky� _fm� e]Zlv� qlh� _klv� fhqb�� b� wlhl� ]jm[byg
hkf_ebeky�fg_�kdZaZlv�\�]eZaZ��qlh�y�]h\hjx�g_ijZ\^m��²
:o�hg�g_\_`Z���F��G��AZ]hkdbg��JhkeZ\e_\��beb�Jmkkdb_�\
�����]h^m���Y�\aju\Zeky�hl�g_]h^h\Zgby��qlh�dZdhc�lh�g_�
\_`Z�klZjrbgZ�kf_e�dhfZg^h\Zlv�gZf��hnbp_jZf�� ©jmdb
gZaZ^ª��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

G_\_`Z��\�ijhlb\hiheh`ghklv�g_hl_kZgghfm��oZjZdl_�
jbam_l� \� i_j\mx� hq_j_^v� h [ j Z s _ g b _� km[t_dlZ� k
^jm]bfb� ex^vfb�� mdZau\Zy� gZ� _]h� g_mf_gb_� \_klb� k_[y
\ _ ` e b \ h�� Kj��Hlq_]h�`_��dh]^Z�hg�fg_�kdZaZe��qlh�y
g_\_`Z�� y� g_� kdZaZe� _fm�� g_\_`Z��fbehklb\uc� ]hkm^Zjv�
lhl��dlh�iha\hey_l�k_[_�]jm[hklv"��E��G��Lheklhc��Xghklv��
>:en_jh\�@� ²� E_\� =e_[h\bq�� Qlh� k� \Zfb"� H[b^_e� y� \Zk
q_f�gb[m^v"�>\_jv�aZoehigmeZkv��:en_jh\�hklZeky�klhylv
h^bg� ihkj_^b� dhfgZlu��²�<k_�lZdb����DZdhc� g_\_`Z��²

ijh[hjfhlZe�hg��²�Qlh�aZ�fmoZ�_]h�mdmkbeZ"��<��GZ[hdh\�
FZr_gvdZ���Jy^hf�kh�fghc�gZ�kdZfvx�dlh�lh�k_e��Y�ij_^�
ihq_e�[u�ih[ulv�h^bg��gh�g_�ih^gyeky�k�f_klZ��[hykv�ih�
dZaZlvky�g_\_`_c��Ohjo_�Emb�;hjo_k��i_j��k�bki���

Djhf_�lh]h��g_\_`Z��dZd�b�g_\hkiblZgguc��fh`_l�mdZ�
au\Zlv�gZ�lh��qlh�km[t_dl�\_^_l�k_[y�g_^hklZlhqgh�ihqlb�
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l_evgh�k�`_gsbgZfb�b�²�g_kdhevdh�j_`_�²�kh�klZjrbfb
ih� \hajZklm�� kj��G_� ijb[_]Zc� d�s_dhld_��`_eZy� jZa\_k_�
eblv� agZdhfmx�� ²� bgZy� gZah\_l� l_[y� aZ� wlh� g_\_`_c

�Bgl_jg_l��
Kms_kl\bl_evgh_�g_\_`Z��ih^h[gh�ijbeZ]Zl_evghfm�g_�

hl_kZgguc��j_^dh�bkihevam_lky�ijbf_gbl_evgh�d�`_gsbgZf�

IJBF?Q:GB?��M�ijbeZ]Zl_evgh]h�g_dmevlmjguc�_klv�^\_
[ebadb_�d�jZkkfhlj_gghc�e_dk_fu��Z��g_dmevlmjguc�� � �lZdhc�
dhlhjuc�klhbl�gZ�gbadhf�mjh\g_�dmevlmju���kbghgbfu�²�l_f�
guc��hlklZeuc���kj��L_i_jv�y�ykgh�\b`m��qlh�ihiZe�\�h[s_kl\h
g_dmevlmjguo�ex^_c��lh�_klv�[hkydh\�[_a�\ukr_]h�h[jZah\Zgby
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���L_fguc��g_dmevlmjguc
hg�q_eh\_d��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^����[��g_�
dmevlmjguc����� ��lZdhc��\�dhlhjhf�\ujZ`Z_lky�lh��qlh�km[t_dl
h[eZ^Z_l�^Zgguf�k\hckl\hf���kj��B��dhg_qgh������h[jm]Ze�y�K_f_�
gZ��ijyfh�kdZ`m��g_dmevlmjguf�keh\hf��;bjxdh\��;:K��

�N� �IjbeZ]Zl_evgu_�g_hl_kZgguc�b�g_dmevlmjguc
fh]ml� mihlj_[eylvky�g_� lhevdh� \� iheghc�� gh� b� \� djZldhc
nhjf_��m�ijbeZ]Zl_evgh]h�g_\hkiblZgguc�djZldZy�nhjfZ
hlghkbl_evgh�fZehmihlj_[bl_evgZ�

�K� �G_\hkiblZgguc��\�hlebqb_�hl�^jm]bo�kbghgbfh\�
fh`_l� khq_lZlvky� k� gZa\Zgbyfb� ^ h f Z r g b o � ` b �
\ h l g u o�� hkh[_ggh�kh[Zd��kj��g_\hkiblZgguc�i_k��kf�
lZd`_�ahgm�A�

G_hl_kZgguc�\klmiZ_l�\�debrbjh\Zggu_�khq_lZgby�g_�
hl_kZgguc�fm`bd�� g_hl_kZgguc�fm`eZg�� g_hl_kZggZy

^_j_\_gsbgZ��Z�lZd`_�qZklh�bkihevam_lky�\�khklZ\_�mklhc�
qb\h]h�khq_lZgby�g_hl_kZgguc�qmj[Zg�

G_\hkiblZgguc�� g_dmevlmjguc�� g_hl_kZgguc� khq_lZ�
xlky�k�gZj_qbyfb��h[hagZqZxsbfb� \ u k h d m x � k l _ �
i _ g v� ijbagZdZ�� kj�� Z[khexlgh� �kh\_jr_ggh�� m`Zkgh!
g_\hkiblZgguc��kljZrgh�g_dmevlmjguc��Z[khexlgh�g_�
hl_kZgguc��G_\_`Z� ^himkdZ_l� ZgZeh]bqgu_� khq_lZgby� k
ijbeZ]Zl_evgufb� \� lhf�`_� agZq_gbb�� kj�� m`Zkguc� g_\_�
`Z��aZdhgq_gguc�g_\_`Z�

G_hl_kZgguc�b��\�g_kdhevdh�f_gvr_c�f_j_��g_\hkiblZg�
guc� ^himkdZxl� khq_lZgby� k� gZj_qbyfb�� h[hagZqZxsbfb
g _ \ u k h d m x� kl_i_gv�ijbagZdZ�� kj��g_fgh]h� �ke_]dZ�
qmlv�qmlv!�g_hl_kZgguc��g_fgh]h�g_\hkiblZgguc�

�B� �FZkeh\Z�����ij_h^he_eZ�lZdhc�imlv��qlh[u�m\b^_lv
_]h��Z�hg�__�h[oZfbe��²�>Z��²�kh]eZkbeky�<k_\heh^�K_j]__�
\bq��²�hg�\_e�k_[y��dZd�q_eh\_d�g_\hkiblZgguc� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���?keb�ijhbkoh^be�lZdhc�kemqZc��qlh�dZ�
dhc�gb[m^v�fZeur�jZkimklbl�k\hb�dmeZdb�beb�^Z`_�kdZ`_l
h[b^gh_�keh\h�fZeurd_��lh�gZ^�gbf�\k_�kf_yebkv�b�]h\hjb�
eb��qlh�hg�g_\hkiblZgguc�g_\_`Z��G��Ghkh\��Ijbdexq_�
gby� G_agZcdb� b� _]h� ^jma_c��� Khk_^_c� ih[ebahklb� [ueh
\k_]h� lhevdh� ljh_�� klZjmoZ�dgy`gZ�RZoh\Z�� dhlhjZy� g_
ijbgbfZeZ�^Z`_�ij_^\h^bl_ey�^\hjygkl\Z�� kqblZy� _]h�g_�
\hkiblZgguf�� hlklZ\ghc� `Zg^Zjf� AZdj`_\kdbc� ���� b� ���
f_edhihf_klguc� ^\hjygbg� ;Zkh\� �B�� ;mgbg�� >_j_\gy��
;:;D:��Y�l_[y�b�^h[jhf�ijhkbeZ�mclb��b�\_gbd�[jZeZ�� ���
N?>HJ�B<:GH<BQ��>Z�m`��g_\hkiblZggZy�lu�[ueZ��g_�
\hkiblZggZy�b�hklZeZkv��E��I_ljmr_\kdZy��Mjhdb�fmaudb��
²�Ho��qlh�wlh�y��²�\^jm]�\hkdebdgme�fbkl_j�Dm^jb��ih]ey�
^_\�gZ�>`_cg������²�Y�^Z\gh�^he`_g�[ue�ij_^eh`blv�xghc
e_^b�k_klv��²�Lu�kdZ`_rv��qlh�[he__�g_\hkiblZggh]h�q_�
eh\_dZ�\�k\h_c�`bagb�g_�\b^ZeZ��I��Lj_\_jk��Fwjb�Ihiibgk
k�<brg_\hc�mebpu��i_j_kdZa�;��AZoh^_jZ���Wlh�[ue�g_\ukh�
dbc�����^_j_\_gkdbc�iZj_gv�k�ijhklh\Zluf�\ujZ`_gb_f�eb�
pZ�� ����hq_gv�ih^\b`guc�b�`b\hc��gh�Z[khexlgh�g_\hkib�

lZgguc��J��E��Klb\_gkhg��HeZeeZ��i_j��k�Zg]e����Hg�ih\bk�gZ
r_kl_�� dhlhjuc� ijhqgh� aZk_e� \� be_�� ����G_\hkiblZgguc
fZevqbrdZ�gZ�[_j_]m�k_cqZk�`_�djbdgme�k\h_fm�hlklZ\r_�
fm� lh\Zjbsm��²�;_]b� kx^Z�� lml� kb^bl�h[_avygZ�gZ�r_kl_�
�>`��D��>`_jhf��Ljh_� \� eh^d_�� g_� kqblZy� kh[Zdb�� i_j�� k
Zg]e����Y�lZd�b�k_e��Z�lml�_s_�wlhl�>`h�\ydZ_l��²�JZaj_r_gb_
gZ^h�kijZrb\Zlv��ij_`^_�q_f�k_klv��k\bgvy�g_\hkiblZggZy�
�W��;_j^`_kk��AZ\h^ghc�Zi_evkbg��i_j��<��;hrgyd��

²� AZq_f� ijbr_e�lh"� ²�G_dmevlmjgZy� lu�� DZl_jbgZ
�<��Rmdrbg��Ex[Z\bgu���Fhy�fZlv�jZkkdZau\ZeZ�fg_��hgZ
[ueZ� ^_\hqdhc�� gh� \k_� ihfgbl�� \^jm]� ijboh^yl� khe^Zlu�
]jm[u_�� qm`b_�� ]h\hjyl� gZ� qm`hf� yaud_�� hlju]b\Zxlky�
hnbp_ju� lZd� [_kp_j_fhggu� b� lZd� g_dmevlmjgu�� ]jhfdh
ohohqml��h[b`Zxl�]hjgbqguo��:��b�;��Kljm]Zpdb_��Obsgu_
\_sb�\_dZ���Hl�lZdh]h�g_dmevlmjgh]h�q_eh\_dZ�ljm^gh�[ueh
h`b^Zlv�lZdhc�^_ebdZlghklb��Q_oh\��F:K���K�lhqdb�aj_gby����
h[u^_ggh]h� khagZgby� [ulv� ©g_dmevlmjgufª� iehoh�� ���
;ulv�gZ^h�©dmevlmjgufª��g_�oh^blv�ih�]ZahgZf��g_�[jhkZlv
hdmjdb�fbfh�mjgu�b�l��^����Bgl_jg_l��©Nhg^�Eb[_jZevgZy
Fbkkbyª�� dhff_glZjbc� B]hjy� Ydh\_gdh��� Ihq_fm�lh� fg_
dZ`_lky��qlh�fm`qbgu�klZeb�[he__�]jm[ufb��g_\hkiblZg�
gufb��g_dmevlmjgufb��Bgl_jg_l���²�DZdZy�]jm[Zy��g_�
dmevlmjgZy�im[ebdZ��²�\hafmlbeZkv�i_\bpZ��²�ih^mfZlv
lhevdh��hk\bklZlv�\_ebdh]h�<_j^b���Bgl_jg_l��:g_d^hlu��

HgZ�g_�mklZ_l�l\_j^blv��qlh�Jhkkby�²�kljZgZ�\_ebdZy�
__� khe^Zlu� ba�g_hl_kZgguo�fm`bdh\� ih^h[gu� Zglbqguf
]_jhyf��<��Ibdmev��NZ\hjbl��Lml�jZa^Zeky�j_adbc�a\hghd�\
^\_jv��LZd�fh]eb�a\hgblv�lhevdh�hq_gv�]jm[u_��g_hl_kZg�
gu_�ex^b��E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ���Hg����
g_�^he`_g�[ue�����e_alv�dh�fg_�kh�k\hbfb�kgZfb��l_f�[he__
k�[_euf�[udhf��djhf_�lh]h������qlh�lZdh_�[_euc�[ud��dZd�g_
^hdZaZl_evkl\h� ]jm[hklb�� g_\_`_kl\Z��fm`bq_kl\Z� \Zr_]h
g_hl_kZggh]h�NZeZe_y"��N��F��>hklh_\kdbc��K_eh�Kl_iZg�
qbdh\h�b�_]h�h[blZl_eb���K�k_kljhc�hgZ�mki_eZ�ihkkhjblvky
gZ�^jm]hc�`_�^_gv�b�h[ha\ZeZ�__�g_hl_kZgghc�^_j_\_gsb�
ghc� �FZfbg�Kb[bjyd�� F:K��� H� lhf�� dZdb_� kihkh[ghklb
ijheh`beb�wlhfm�]jm[hfm��g_hl_kZgghfm�q_eh\_dm�^hjh]m
d� fZchjkdhfm� qbgm�� k\_^_gbc� g_l� �Q_oh\�� F:K��� Ihlhf
klZjuc�nZ\hjbl�kdZaZe��²�>hqdZ�fhy��y�ohlv�b�fm`bd��oh�
ohe�����g_hl_kZgguc��gh�\�`bagb�\kydh_�\b^u\Ze��<��Ibdmev�
NZ\hjbl��

G_� [m^_f� g_\_`Zfb��:� lh� ij_^klZ\bl_ex�BjeZg^bb
gbdlh�g_�hl\_lbe��Z�\_^v�lZf�[ueh�fgh]h�l_ieuo�keh\��Bg�
l_jg_l���K��Rmrd_\bq�lh`_�hlf_lbe��qlh�^ey�g_]h�hklZ_l�
ky�g_ihgylguf��©dZd�bgl_eeb]_gl�Imlbg�fh`_l�ih^^_j`b�
\Zlv�oZfZ�b�g_\_`m�EmdZr_gdhª��I_l_j[mj]kdbc�QZk�Ibd�
����������HnbpbZgl�����\f_rZeky�\�jZa]h\hj��²�Qmrv��kdZ�
aZe�hg������<Zr�dmfbj�[ue�dehmghf��Z�g_�ihwlhf�� ����M�^_�
\mrdb�aZ^jh`Zeb�]m[u�� ����<Zr�hnbpbZgl�²�oZf�b�g_\_�
`Z��²�ih`Zeh\Zeky�ohaybgm�ijbyl_ev�^_\mrdb��K��DZieZg�
F_klv�km^v[u���Qlh�aZ�g_\_`Z�ijbr_e��²�]h\hjyl�ivygu_
]hklb��²�fu�\k_�]mey_f�^Z�\_k_ebfky��Z�hg�keh\gh�ih�f_jl�
\hfm�ieZq_l��Ih[bluc�^mjZd��JmkkdZy�gZjh^gZy�kdZadZ���²
Lu�gbdh]^Z�fg_�g_�khqm\kl\h\Ze��fmqbl_ev��KemrZc��dh]^Z
y� l_[_� ]h\hjx��G_\_`Z�� �:��I��Q_oh\��@bl_ckdb_�g_\a]h�
^u���:�^\hjygbg�����kdZ`_l������©IhdZ`b��dmiqbrdZ��[Zj�
oZlm� kZfh]h� emqr_]h�ª�:� dmi_p�� ©Ba\hevl_�� [ZlxrdZ�ª
©:�kgbfb�dZ��g_\_`Z��reyimª��²�\hl�qlh�kdZ`_l�^\hjygbg
�G��<��=h]hev��@_gblv[Z���²�<u�[u�ij_`^_��km^Zjv��^he`�
gu�ba\bgblvky��\u�f_gy�lhedgmeb��²�]h\hjbl��²�M[bjZc�
l_kv�\u������<hl�ijbklZe������G_oex^h\�ih^hr_e�d�g_fm�_s_
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[eb`_�^Z�aZ�jmdm�_]h��²�<u�g_\_`Z��²�]h\hjbl��²�fbeh�
klb\uc�]hkm^Zjv���E��G��Lheklhc��AZibkdb�fZjd_jZ���Klj_�
em�imklbe�:fmj�g_�\�]eZa��Z�\�[jh\v� ��;_a� ©a^jZ\kl\mcª�b
©ijhsZcª�²�dZdhc�g_\_`Z���Bgl_jg_l���L_i_jv�bf�g_q_]h
hiZkZlvky�� qlh� dZdhc�gb[m^v� g_\_`Z� \� gZ\haghf�nZjlmd_
aZ[jua]Z_l�bo�k\h_c�g_qbklhc�l_e_]hc��:��b�;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf��

�:G:E� ��g_\_`eb\uc����]jm[uc����gZoZevguc������gZ�
]euc������jZa\yaguc����[_kp_j_fhgguc��[_klZdlguc��g_^_�
ebdZlguc��g_bgl_eeb]_glguc��oZf��k\bgvy���

�:GL� ��\hkiblZgguc��[eZ]h\hkiblZgguc�
�|:GL� ��\urdhe_gguc�� ehs_guc�� \_`eb\uc�� dmevlmj�

guc����dhfbevnh�
��>?J� ��g_\hkiblZgghklv�� g_hl_kZgghklv�� g_dmev�

lmjghklv��fh\_lhg��fm`eZg��g_\hkiblZggh��g_dmevlmjgh�
g_hl_kZggh��g_ijbebqgh��h[l_kZlvky� >L��D�@
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G?<UKHDBC� �����GBADHJHKEUC�� moh^ys��F:EH�
JHKEUC��GBA?GVDBC� ���F:E?GVDBC� ���� �lZdhc�
jhkl�dhlhjh]h�f_gvr_�kj_^g_]h��

Hg� ihagZdhfbe� _]h� kh� k\h_c� k_kljhc� ²� g_\ukhdhc
kljhcghc�rZl_gdhc��Hdheh� ih^t_a^Z� klhye� g_ijbylguc
gbadhjhkeuc��fZehjhkeuc!�iZj_gv��dhlhjh]h�^\Z�^gy�gZ�
aZ^� hgZ� \klj_lbeZ� hdheh�rdheu��Gba_gvdbc� klZjbqhd� \
[_ehf�oZeZl_�hdZaZeky�aZ\_^mxsbf�eZ[hjZlhjb_c��<�dmi_
\hreZ�fZe_gvdZy�ihegZy�`_gsbgZ�k�^\mfy�^_lvfb�

IJ?:F;ME:�� Kbghgbfu� jy^Z� \oh^yl� \� deZkk� keh\�
hibku\Zxsbo� ijhly`_gghklv� h[t_dlZ� kgbam� \\_jo�� l��_�
jZaf_j� h[t_dlZ� i h � \ _ j l b d Z e b� �?keb� j_qv�b^_l� h
g_h^mr_\e_gguo� h[t_dlZo�� lh� wlhl� jZaf_j� gZau\Z_lky
\ukhlhc��_keb�`_�j_qv�b^_l�h�q_eh\_d_��lh�^Zgguc�jZaf_j
gZau\Z_lky�jhklhf��kj��\ukhlZ�]hju��^_j_\Z!��jhkl�\hk�
iblZggbdh\��gh�g_�
jhkl�]hju��^_j_\Z!��
\ukhlZ�\hkib�
lZggbdh\��Ih�wlhc�ijbqbg_�^Zgguc�deZkk�keh\�jZkiZ^Z_lky
gZ�^\_�]jmiiu��e_dk_fu�i_j\hc�]jmiiu�hibku\Zxl�\ukhlm
�ij_^f_lZ���Z�e_dk_fu�\lhjhc�]jmiiu�²�jhkl��q_eh\_dZ��

<k_�e_dkbq_kdb_� _^bgbpu��hibku\Zxsb_�\ukhlm�ij_^�
f_lZ��mdZau\Zxl�gZ� h l d e h g _ g b _ �hl� kj_^g_]h��Hgb
_kl_kl\_gguf�h[jZahf�]jmiibjmxlky�\�^\Z�ih^deZkkZ��_^b�
gbpu� i_j\h]h� mdZau\Zxl� gZ� lh�� qlh� \ukhlZ� ij_^f_lZ
f _ g v r _ �kj_^g_]h��Z�_^bgbpu�\lhjh]h�²�gZ�lh��qlh�\u�
khlZ� [ h e v r _ � kj_^g_]h�� I_j\uc� ih^deZkk� \dexqZ_l
e_dk_fm� gbadbc� �� �kj�� gbadbc� aZ[hj� �dmklZjgbd!�� gbadZy
lZ[mj_ldZ��� __�^bfbgmlb\�gba_gvdbc� �� �kj�� gba_gvdbc� aZ�
[hj�� gba_gvdZy�lZ[mj_ldZ�� b� e_dk_fm� g_\ukhdbc� ���� �kj�
g_\ukhdbc� aZ[hj�� g_\ukhdb_� ohefu��� <lhjhc� ih^deZkk
ij_^klZ\e_g�\k_]h�h^ghc�e_dk_fhc�²�\ukhdbc������kj��\u�
khdbc�^hf��aZ[hj��dmklZjgbd��lZ[mj_l!��

=jmiiZ�e_dkbq_kdbo�_^bgbp��hibku\Zxsbo�jhkl�q_eh\_�
dZ��kms_kl\_ggh�[h]Zq_��<h�i_j\uo��\�g__�\oh^bl�ki_pbZev�
gZy� e_dkbq_kdZy� _^bgbpZ�� hibku\ZxsZy� g h j f Z e v �
g u c�� h[uqguc�jhkl��kj��keh\hkhq_lZgb_�kj_^g_]h�jhklZ�
<h�\lhjuo�� ih^deZkku� e_dk_f�� hibku\Zxsbo� hldehg_gb_
jhklZ� hl� kj_^g_]h�� ij_^klZ\e_gu� [Revrbf� dhebq_kl\hf
_^bgbp�� Kj�� \ukhdbc� ���� �\ukhdZy� ^_\mrdZ��� ^ebgguc� �
�^ebgguc� g_kdeZ^guc� iZj_gv��� ^he]h\yauc� 96�� g_\ukh�
dbc������ gbadhjhkeuc�� fZehjhkeuc�� gba_gvdbc� ��� fZ�
e_gvdbc������kf��ijbf_ju�n ��

M� g_dhlhjuo� h[t_dlh\� \_jlbdZevgh_� baf_j_gb_� g_� gZ�
au\Z_lky�gb�jhklhf��gb�\ukhlhc��LZdh\u�`b\hlgu_��ijb�
q_f�^Z`_� l_�� m� dhlhjuo� \_jlbdZevguc� jZaf_j� ^hklZlhqgh

\_ebd��Ih�wlhc�ijbqbg_�aZljm^g_gu�khq_lZgby�lbiZ�\ukh�
dbc� kehg� �`bjZn!�� \ukhdZy� ehrZ^v�� ohly� \hafh`gh� gb�
a_gvdZy� �g_\ukhdZy!� fhogZlZy� ehrZ^dZ�� gbadhjhkeu_
ihgb�b�l��i�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�<UKHDBC�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���kl_i_gv� hldehg_gby� hl� kj_^g_]h� jhklZ� �g_�
[hevrZy�\�kemqZ_�g_\ukhdbc��[hevrZy�\�kemqZ_�fZe_gv�
dbc�b�gba_gvdbc������hkh[_gghklb�l_ehkeh`_gby�km[t_d�
lZ��fZehjhkeuc�nbabq_kdb�iehoh�jZa\bl������ijbqbgu�g_�
[hevrh]h� jhklZ� �iehoh_� iblZgb_�� iehob_� mkeh\by� `bagb
^ey�fZehjhkeuc��� ���hlghr_gb_� ^Zggh]h�ijbagZdZ� d� \j_�
f_gb��fZehjhkeuc�b�gbadhjhkeuc�fukeylky�dZd�ihklhyg�
guc� ijbagZd�� l��_�� k\hckl\h� km[t_dlZ�� fZe_gvdbf� b� gb�
a_gvdbf� fh`gh� klZlv� \� j_amevlZl_� klZj_gby��� ���hp_gdZ
\g_rghklb� km[t_dlZ� �g_\ukhdbc�b�fZe_gvdbc�g_cljZev�
gu�� gba_gvdbc�� fZehjhkeuc� b� gbadhjhkeuc� \ujZ`Zxl
hljbpZl_evgmx�hp_gdm��� ���lbi�km[t_dlZ� �fZe_gvdbc�ij_^�
iheZ]Z_l�\ajhkeh]h�q_eh\_dZ��� ���hlghr_gb_� ]h\hjys_]h�d
km[t_dlm��gba_gvdbc�\ujZ`Z_l�kbfiZlbx�beb�`Zehklv��

G_\ukhdbc�h[hagZqZ_l� g _ � h q _ g v �[hevrh_�hldeh�
g_gb_�hl�kj_^g_]h�jhklZ�b� g _ c l j Z e _ g �\�^jm]bo�hl�
ghr_gbyo�� \� qZklghklb�� g_� ij_^iheZ]Z_l� gbdZdbo� hkh[_g�
ghkl_c� l_ehkeh`_gby� km[t_dlZ�� g_� kh^_j`bl� mdZaZgbc� gZ
ijbqbgu�^Zggh]h�hldehg_gby�hl�kj_^g_]h�jhklZ�b�g_�\ujZ�
`Z_l� gbdZdhc� hp_gdb� _]h� \g_rghklb��H^bgZdh\h� ohjhrh
I_j_^� gbf� klhyeZ� g_\ukhdZy� baysgZy� ^_\mrdZ� b� I_j_^
gbf�klhye�g_\ukhdbc�lhekluc�q_eh\_d�

Gbadhjhkeuc� b� fZehjhkeuc� fh]ml� mdZau\Zlv� gZ
e x [ h c �jhkl��f_gvrbc�kj_^g_]h�

Ijb�wlhf�fZehjhkeuc�ij_^iheZ]Z_l�hij_^_e_ggu_�hkh�
[_gghklb� l_ehkeh`_gby�� lZd� h[uqgh� gZau\Zxl� l s _ �
^ m r g h ] h� �nbabq_kdb�g_jZa\blh]h�q_eh\_dZ�beb�²�j_�
`_�²�q_eh\_dZ�k�iehobf�l_ehkeh`_gb_f��>Zggh_�keh\h�kh�
^_j`bl� mdZaZgb_� gZ� ijbqbgu� g_[hevrh]h� jhklZ�� Z� lZd`_
g_^hklZldh\�l_ehkeh`_gby�²�wlh� g _ ^ h k l Z l h q g h _
iblZgb_�� i e h o b _ � mkeh\by�`bagb��Kj��K�nhlh]jZnbb
gZ� gbo� kfhlj_e� fZehjhkeuc� ahehlmrguc� [_kijbahjgbd�
FZehjhkeuc� \ujZ`Z_l� h l j b p Z l _ e v g m x � hp_gdm
\g_rghklb�km[t_dlZ��Kj��HgZ�[ueZ�fZehjhkehc��k�djb\ufb
gh]Zfb�

Gbadhjhkeuc� g_� ij_^iheZ]Z_l� gbdZdbo� hkh[_gghkl_c
l_ehkeh`_gby��gh� l_f�g_�f_g__� lh`_�\ujZ`Z_l� h l j b �
p Z l _ e v g m x �hp_gdm�\g_rghklb��Kj��QZs_� \k_]h�wlh
[ueZ�ohjhr_gvdZy��gh�gbadhjhkeZy�b�jZkieu\rZyky��[m^lh
hk_\r__�^jh``_\h_�l_klh��^ZfZ�²�j_^ZdlhjrZ�E_ghqdZ
�:��DZ[Zdh\��Khqbgbl_ev��

Gba_gvdbc� b�fZe_gvdbc� ij_^iheZ]Zxl� [ h e v r h _
hldehg_gb_� hl� ghjfu�� gba_gvdbc� �fZe_gvdbc!� [jxg_l
gb`_�� q_f� g_\ukhdbc� [jxg_l�� gba_gvdZy� �fZe_gvdZy!
lheklZy�`_gsbgZ� gb`_� g_\ukhdhc�lheklhc�`_gsbgu
b�l��i��<�wlhc�]jmii_�kbghgbfh\�gba_gvdbc�ij_^iheZ]Z_l
dZdb_�lh�hkh[_gghklb�l_ehkeh`_gby��lZd�oZjZdl_jbamxl�q_�
eh\_dZ� k� g _ ^ h k l Z l h q g h � o h j h r _ c� �g_�hq_gv
ijhihjpbhgZevghc�nb]mjhc��L_f�kZfuf��^Zgguc�kbghgbf
\ujZ`Z_l� h l j b p Z l _ e v g m x � hp_gdm� \g_rghklb
km[t_dlZ��Kj��?c�^hklZeky�gba_gvdbc�iehlguc�iZjlg_j��b
hgZ� lZd� jZkkljhbeZkv�� qlh� [jhkbeZ� lZgp_\Zevguc� djm�
`hd��Ijb� wlhf��mihlj_[eyy� keh\h�gba_gvdbc�� ]h\hjysbc
\ujZ`Z_l� hij_^_e_ggh_� h l g h r _ g b _ � d� km[t_dlm�²
wlh�fh`_l�[ulv�kbfiZlby��kgbkoh^bl_evghklv�beb�`Zehklv�
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<�k\yab�k�wlbf�gba_gvdbc� aZljm^g_g�\�\ukdZau\Zgbyo�hl
i_j\h]h�ebpZ�

FZe_gvdbc�� ih^h[gh� g_\ukhdbc� b� \� hlebqb_� hl� gb�
a_gvdbc��g_�ij_^iheZ]Z_l�gbdZdbo�hkh[_gghkl_c�l_ehkeh�
`_gby�b�g_�\ujZ`Z_l�gbdZdhc�hp_gdb��H^bgZdh\h�ohjhrh
FZe_gvdZy� hq_gv� kljhcgZy� `_gsbgZ� ^_j`ZeZ� aZ� jmdm
fZevqbdZ� e_l� iylb� b� Wlh� [ueZ� fZe_gvdZy� g_\_jhylgh
lheklZy�`_gsbgZ��k�ljm^hf�i_j_^\b]Z\rZy�gh]b�

G_\ukhdbc� b�� \� hkh[_gghklb�� fZehjhkeuc� b� gbadh�
jhkeuc� h[hagZqZxl� ijbagZd�� dhlhjuc� fukeblky� dZd� ih�
klhygguc�� dZd� k \ h c k l \ h � km[t_dlZ��Kj��Ex^b� wlh]h
ie_f_gb�g_\ukhdb��gbadhjhkeu��fZehjhkeu!��gh�khk_^b�bo
[hylky��F_`^m�l_f�ijbagZd��h[hagZqZ_fuc�kbghgbfZfb�fZ�
e_gvdbc�b�gba_gvdbc��fh`_l�fukeblvky�dZd� i j b h [ �
j _ l _ g g u c� � dZd� j_amevlZl� lh]h�� qlh� jhkl� km[t_dlZ
mf_gvrbeky� \� klZjhklb��GhjfZevgh�K� ]h^Zfb� gygy� dZd�lh
\ukhoeZ��klZeZ�kh\k_f�om^_gvdhc�b�fZe_gvdhc��gba_gvdhc!�
h^gZdh�iehoh�""K�]h^Zfb�gygy�dZd�lh�\ukhoeZ��klZeZ�kh\k_f
om^_gvdhc�b�g_\ukhdhc��
fZehjhkehc��
gbadhjhkehc!�

<k_� kbghgbfu� k\h[h^gh�oZjZdl_jbam_l� \ a j h k e u o
beb�ih^jhkldh\��dhlhju_�m`_�g_�kebrdhf�hlebqZxlky�jhk�
lhf�hl�\ajhkeuo��Kj��ghjfZevgh_�?_�\klj_qZe�aylv�²�g_�
\ukhdbc��gbadhjhkeuc��fZehjhkeuc��gba_gvdbc��fZe_gv�

dbc!� khjhdZe_lgbc�fm`qbgZ� k�[ebahjmdbfb� ]eZaZfb��G_�
\ukhdbc�\�ghjf_�g_�oZjZdl_jbam_l�^_l_c��q_c�jhkl�gZfgh�
]h� f_gvr_� kj_^g_]h� jhklZ� \ajhkeh]h�� g_kdhevdh� kljZggh
GZ�ihjh]_�klhyeZ�^hqv�²�g_\ukhdZy�^_\hqdZ�e_l�iylb�\
[_ehc� iZgZfd_�� Gbadhjhkeuc� b� fZehjhkeuc�� gZijhlb\�
k\h[h^gh�oZjZdl_jbamxl�g_�lhevdh�\ajhkeuo��gh�b� ^ _ l _ c�
ij_^iheZ]Zy�k\hc�wlZehg�jhklZ�^ey�^Zggh]h�deZkkZ�km[t_d�
lh\��Kj��FZevqbrdZ� m� gbo�gbadhjhkeuc�� gh��fh`_l�� _s_
ih^jZkl_l��>_lb�m�gbo�om^u_��fZehjhkeu_��[he_ag_ggu_�
Gba_gvdbc�� ih^h[gh�gbadhjhkeuc� b�fZehjhkeuc�� lh`_
k\h[h^gh� oZjZdl_jbam_l� ^_l_c�� kj�� Gba_gvdbc� lhekluc
fZevqbd�� ]jhfdh� khiy�� aZrgmjh\u\Ze� [hlbgdb�� FZe_gv�
dbc��k[eb`Zykv�k�g_\ukhdbc��\�ghjf_� k\h[h^gh�oZjZdl_�
jbam_l�\ajhkeuo��gh�g_�^_l_c��kf��ijbf_ju�n��\�kemqZyo�lb�
iZ�fZe_gvdZy�lheklZy�^_\hqdZ�keh\h�fZe_gvdbc�mihlj_[�
e_gh�\�^jm]hf�agZq_gbb��kf��Ijbf_qZgb_�����H^gZdh�\�ij_�
^bdZlb\ghc�ihabpbb�^Zggh_�h]jZgbq_gb_�kgbfZ_lky��kj��<
i_j\hf�deZkk_�hg�[ue�kZfuf�fZe_gvdbf�b�gZ�\k_o�ebg_cdZo
klhye�ihke_^gbf�

Keh\h� gbadhjhkeuc� bf__l� _s_� h^bg� djm]� mihlj_[e_�
gbc��\�dhlhjhf�oZjZdl_jbam_l�^_j_\vy�b�dmklu��l��_��jZkl_�
gby��\ukhlZ�dhlhjuo�\�ghjf_�g_�f_gvr_�jhklZ�q_eh\_dZ��kj�
gbadhjhkeu_�k_\_jgu_�[_j_au��gbadhjhkeuc�dmklZjgbd�

IJBF?Q:GB?� ��� Keh\h� g_\ukhdbc� \� k\h_f� p_gljZevghf
agZq_gbb��e_dk_fZ�g_\ukhdbc������hibku\Z_l� \ u k h l m �g_�
h^mr_\e_ggh]h�h[t_dlZ��kj��g_\ukhdbc�aZ[hj��g_\ukhdb_�^_j_\vy�

Keh\h�fZe_gvdbc� \� k\h_f� ]eZ\ghf� agZq_gbb� �e_dk_fZ�fZ�
e_gvdbc������hibku\Z_l� j Z a f _ j u �h[t_dlZ��kj��fZe_gvdZy
dhfgZlZ��fZe_gvdZy�gh`dZ��fZe_gvdbc�^hfbd��Wlh�keh\h�bf_�
_l�_s_�h^gh� agZq_gb_� �e_dk_fZ�fZe_gvdbc� ����\�dhlhjhf�hib�
ku\Z_l� \ h a j Z k l �km[t_dlZ��kj��fZe_gvdb_�^_lb�

Keh\Z�g_\ukhdbc�b�fZe_gvdbc�bf_xl�lZd`_�e_dk_fu�g_\u�
khdbc� ���fZe_gvdbc� ��� dhlhju_� hibku\Zxl� ex[u_� i Z j Z �
f _ l j u �h[t_dlZ��\�lhf�qbke_�b�g_ebg_cgu_��kj��g_\ukhdbc
�fZe_gvdbc!�jhkl��g_\ukhdZy��fZe_gvdZy!�kdhjhklv��l_f�
i_jZlmjZ!��g_\ukhdh_��fZe_gvdh_!�^Z\e_gb_�

Keh\h�gba_gvdbc�\�k\h_f�hkgh\ghf� agZq_gbb� �e_dk_fZ�gb�
a_gvdbc����²�wlh�mf_gvrbl_evgZy�nhjfZ�d�gbadbc� ���kj��gba�
dbc�aZ[hj��klme!�²�gba_gvdbc�aZ[hj��klme!�

IJBF?Q:GB?� ��� :gZeh]hf� ^Zggh]h� jy^Z� y\ey_lky� e_d�
k_fZ�ijba_fbkluc����dhlhjZy�mdZau\Z_l�gZ�g_\ukhdbc�jhkl�b
rbjhdh_�lmeh\bs_�km[t_dlZ��Kj��D�khk_^g_fm�^\hjm�ih^hreZ
dhj_gZklZy��ijba_fbklZy�FhlvdZ��<_j_kZ_\��F:K��

�N� �Kbghgbfu� fZe_gvdbc� b� gba_gvdbc� g_� bf_xl
djZldhc�nhjfu�

Ba� \k_o� kbghgbfh\� jy^Z� lhevdh� fZe_gvdbc� k\h[h^gh
h[jZam_l�kbgl_lbq_kdmx�nhjfm�KJ:<G��kj��HgZ�_s_�f_gv�
r_�b�lhes_�k\h_c�k_klju��M�fZehjhkeuc�b�gbadhjhkeuc
wlZ�nhjfZ�^himklbfZ��kj��HgZ�_s_�fZehjhke__��gbadhjhk�
e__!��B�hkebdb�\�k[jm_��h^bg�fZehjhke_c� ��>jm]h]h��rZ`�
dZfb� kimkdZebkv� k� ]hju� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
G_\ukhdbc�b�gba_gvdbc� wlhc�nhjfu�g_�bf_xl��>ey�g_�
\ukhdbc�aZljm^g_gZ�b�ZgZeblbq_kdZy�nhjfZ�KJ:<G�

�K� �<k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c� � kj�� g_\ukhdbc� iZj_g_d�� fZe_gvdZy�`_gsbgZ�
gba_gvdZy� klZjmrdZ�� fZehjhkeu_� �gbadhjhkeu_!� ^_lb�
Keh\Z� fZehjhkeuc� b� gbadhjhkeuc� khq_lZxlky� lZd`_� k
h[hagZq_gbyfb� ` b \ h l g u o� � ij_bfms_kl\_ggh� ^h�
fZrgbo��ijbq_f�lZdbo��dhlhju_�g_�gb`_�beb�g_fgh]h�gb�
`_�q_eh\_dZ��Kj��fZehjhkeZy��gbadhjhkeZy!�ehrZ^dZ��fZ�
ehjhkeuc� �gbadhjhkeuc!� hkebd�� gbadhjhkeZy� h\qZjdZ
�ihjh^Z�h\_p!�

�B� �M�hdgZ��hi_jrbkv�gZ� kl_gm�b� kdj_klb\� jmdb�gZ
]jm^b�� klhye� g_\ukhdbc� fheh^hc� q_eh\_d� \� rlZlkdhf
�<��I_e_\bg�� Hfhg� JZ��� ;ue� hg� g_\ukhdbc�� aZ]hj_euc�
fmkdmebkluc��q_jgy\uc�b�hq_gv�ih^\b`guc��X��>hf[jh\�
kdbc��NZdmevl_l� g_gm`guo� \_s_c���Q_j_a� g_kdhevdh�fb�
gml� \� dZ[bg_l� \hr_e� A_e_gbg�� g_\ukhdbc� jmfyguc� dj_�
iur� k� \_k_euf�ebphf� �:��FZjbgbgZ��Fm`kdb_�b]ju���Hg
[ue�g_\ukhd�b�dj_ihd��\�ahehluo�hqdZo��k�q_jgufb�kjhk�
rbfbky�[jh\yfb������k�heb\dh\uf�p\_lhf�ebpZ��gZ�dhlhjhf
ljhibq_kdh_�khegp_�b�[he_agv�i_q_gb�hklZ\beb�k\hc�kfm]�
euc�ke_^��B��;mgbg��;jZlvy���Ex^Z��Zdk_e_jZldZ��kl_kgyeZkv
k\h_]h�jhklZ��iZj_gv�[ue�g_\ukhd���gh�kh]eZkbeZkv��B��=j_�
dh\Z��DZn_^jZ���B�hgZ�\ureZ�d�klhem�ij_ab^bmfZ�²�g_\u�
khdZy��\�[_ehf�ieZlv_�k�dbk_cgufb�ie_qbdZfb��k�[_eufb
[ZglZfb�\�dhkbqdZo�dj_g^_evdZfb��^_\hqdZ�ih^jhklhd��gb�
dZd�g_�\uimkdgbpZ��<��L_g^jydh\��Ghqv�ihke_�\uimkdZ��

;ue�hg�gbadhjhkeuc��ls_^mrguc��fZevqbrbkluc��_]h
^jZagbeb�ohjvdhf���\�h]jhfguo�jh]h\uo�hqdZo� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���KlZebg�ex[be�gba�
dhjhkeuo��_]h�kh[kl\_gguc�jhkl�²�����kZglbf_ljh\��:��Ju�
[Zdh\��>_lb�:j[ZlZ���LZf� jZahjy_lky�<Zky� =j_[_ggbdh\�
gbadhjhkeuc� iZj_g_d�� dZjlbggh� gZjy`_gguc� \� q_jguc
dhklxf��]Zeklmd�k�jZa\h^Zfb��eZdbjh\Zggu_�lmneb��<��L_g�
^jydh\�� Ghqv� ihke_� \uimkdZ���Gbadhjhkeuc�� dhj_gZkluc
khe^Zl� jm]Ze� [hevr_\bdh\� �<��DZ\_jbg�� >_\ylv� ^_kyluo
km^v[u���M�lj_lv_]h�n_jf_jZ��gbadhjhkeh]h�b�[hjh^Zlh]h�
k� [e_^guf� ebphf� q_eh\_dZ��ijh\h^ys_]h� kebrdhf�fgh]h
\j_f_gb� ih^� g_yjdbf� khegp_f�FZjkZ� ����� g_e_ih� hl\bkeZ
gb`gyy� q_exklv� �:��:abfh\�� >w\b^� KlZjj�� Dhkfbq_kdbc
J_cg^`_j��i_j��>��:jk_gv_\Z���K_\�aZ�klhe������hgZ�db\gmeZ
fbgbZlxjghc�[ehg^bgd_��kb^_\r_c�k�iehlguf�gbadhjhk�
euf�yihgp_f�\�l_fguo�hqdZo��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ba� \h^hijh\h^gh]h� exdZ� \u]eygme� q_eh\_d�� hg� ijh�
\hjgh�\udZjZ[dZeky��klZe�gZ�gh]b�b��fZehjhkeuc��om^hc�
g_�ijb]b[Zykv��ih[_`Ze�d�\hjhlZf��?��<hjh[v_\��Im^�kheb��
<�]jmii_�k\h_c�<ZgvdZ�hdZaZeky�kj_^b�kZfuo�f_edbo��fZ�
ehjhkeuo� �X��=hgqZjh\�� Ih� k\h_c� \he_��� DZd� `_gsbgZ
hgZ��gZ�fhc�\a]ey^��g_ijb\e_dZl_evgZ��lheklZ��fZehjhkeZ�



G?<UKHDBC���� ��� G?>H<?JQB<UC��

ihkZ^dZ� gbadZy� �X��Ljbnhgh\�� Ij_^\Zjbl_evgu_� blh]b��
Ihh^Zev�� aZ� djm]euf� klhebdhf�� kb^_e� \� g_[j_`ghc� iha_
fZehjhkeuc��gh�dj_idbc�q_eh\_d� k�[e_^guf�d\Z^jZlguf
ebphf� b� lheklufb� q_jgufb� mkZfb� �:�� b� ;��Kljm]Zpdb_�
H[blZ_fuc�hkljh\���H[blZl_eb� >^_j_\gb@�[_^gu��lhsb�b
fZehjhkeu��Imrdbg��F:K��

;ue�hg�gba_gvdbc��ie_qbkluc��[hevr_]heh\uc��X��>hf�
[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� I_j\uf� rZ]Ze
gba_gvdbc� lheklyd� \� [_euo� rhjlZo� b� i_kljhc� fZcd_
�<��I_e_\bg��@bagv�gZk_dhfuo���AZ\_^mxsZy�dhjj_dlhjkdhc�
gba_gvdZy��ihegZy�JhaZeby�Ydh\e_\gZ��k�q_jgufb�mkbdZfb
b� fy]dbfb� ^h[jufb� ]eZaZfb�� kdZaZeZ�� ²�Fg_� Ex^fbeZ
I_ljh\gZ�]h\hjbeZ�h�\Zk� �<��Eb^bg��Ijbe_l�ilbp���@_gb�
oZ�� \klj_lb\r_]h� __�� gba_gvdh]h��rbjhdhie_q_]h�� k�`_e�
luf�[h[jbdhf�gZ�l_f_gb��DZabfbj�KlZgbkeZ\h\bq�_^\Z�\b�
^_e� �B��;mgbg�� DZabfbj� KlZgbkeZ\h\bq���Gba_gvdbc�� kh�
\_jr_ggh�d\Z^jZlguc�q_eh\_d��[jbluc�^h�kbg_\u��\�jh]h�
\uo�hqdZo��\�gh\_gvdhc�reyi_������klhye�m�ijbeZ\dZ�b�qlh�lh
ih\_ebl_evgh�fuqZe� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Wlh�[ue�gba_gvdbc��iheg_gvdbc�b�euk_gvdbc�fm`bqhd�\
lhekluo� hqdZo�� ^m`dZ� dhlhjuo� [ueZ� i_j_fhlZgZ� q_jghc
gbldhc� �<��I_e_\bg��Ijbgp�=hkieZgZ���FZlv�ijh\h`ZeZ� __
gZ�\hdaZe�²�gba_gvdZy��om^Zy��k�k_juf�ebphf� �B��=j_dh�
\Z��DZn_^jZ���Gba_gvdbc��om^_gvdbc�klZjbqhd��k�^ebggu�
fb��hlklZ\rbfb�hl�\bkdh\��ihk_^_eufb�\hehkZfb�� ����h^_�
luc�g_[j_`gh��gb�gZ�h^gm�im]h\bpm�g_�aZkl_]gmluc��dZd
gZ^h�� \hl� hg� \oh^bl� \� yjdh� hk\_s_ggmx� aZem� �<��Oh^Zk_�
\bq��H�Lxlq_\_��

<� p_glj_� a_e_gh]h� iylZqdZ� klhye�fZe_gvdbc� djm]euc
fm`qbgZ�\�[_ehf�oZeZl_�b�rZihqd_��<��I_e_\bg��@bagv�gZ�
k_dhfuo���:ggZ�Kl_iZgh\gZ�²�fZe_gvdZy��km[Zy�`_gsb�
gZ��jZ[hlZ_l�ghqguf�klhjh`_f�b�ihwlhfm�^g_f�\k_]^Z�k\h�
[h^gZ� �E��I_ljmr_\kdZy�� Mjhdb� fmaudb���Hldjue� _c� kZf
Lbfhn__\�²�fZe_gvdbc��j_rbl_evguc��aehc��D��IZmklh\�
kdbc�� L_e_]jZffZ���K[hdm�rZ]Z_l� \hkiblZl_evgbpZ�� ihoh�
`Zy�gZ�klZjrmx�^_\hqdm�\� ]jmii_��lZdZy�hgZ�fZe_gvdZy�
fheh^_gvdZy��ojmidZy��X��GZ]b[bg��>_lb�e_iyl�ba�kg_]Z��
HgZ� [ueZ�fZe_gvdZy�� b� ^Z`_� kZfu_� iex]Z\u_�fm`qbgu
jy^hf� k� g_x� \u]ey^_eb� [hevrbfb� b� fh]mqbfb� fm`Zfb
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���Fgh]b_�[hylky
\u]ey^_lv�kf_rgh�jy^hf�k�fZe_gvdbf�fm`qbghc� �:��FZ�
jbgbgZ��Fm`kdb_�b]ju���<_gy�Ay[ebpdbc��fZe_gvdbc�q_�
eh\_d��g_j\guc��klj_fbl_evguc��djmigh�ihkdZg^Zebe�^hfZ
k� `_ghc� b� l_s_c� �<��Rmdrbg�� Fhc� aylv� mdjZe� fZrbgm
^jh\���Ihedh\gbd�²�[ue�hg�fZe_gvdbf��ls_^mrguf�q_�
eh\_qdhf� k�[m]jbkluf�g_qbkluf� ebphf�²� kb^_e�gZ�^jm�
]hf� dhgp_� dZ[bg_lZ� aZ� fZkkb\guf� klhehf� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���KZf�g_�ihgbfZx��qlh
agZqbeZ� ^ey�f_gy� wlZ�fZe_gvdZy� madhie_qZy�`_gsbgZ�� k
imrdbgkdbfb�gh`dZfb�����Z�_s_�f_gvr_�ihgbfZx��q_]h�hl
gZk�ohl_eZ�km^v[Z��ihklhyggh�k\h^y�gZk��<��GZ[hdh\��<_kgZ
\�NbZevl_���=^_�hgZ�l_i_jv��dm^Z�hgZ�^_\ZeZkv��lZ�`ZedZy�
fZe_gvdZy��m[h]Zy�hl�klZjhklb��jh[hklb�b�[_kihfhsghklb�
dhlhjmx� klhevdh� e_l� ihqlb� g_� aZf_qZe� gbdlh� \� bo� [hev�
rhc��]jm[hc�hl�k\h_c�kbeu�b�fheh^hklb�k_fv_"��B��;mgbg�
Ij_h[jZ`_gb_���<hl�hg�²� ljb^pZlb^\moe_lgbc��fZe_gv�
dbc��gh�rbjhdhie_qbc�fm`qbgZ��k�hlklZxsbfb��ijhajZq�
gufb�mrZfb��ihemZdl_j��ihemebl_jZlhj��<��GZ[hdh\��AZgy�
lhc�q_eh\_d���M�hldjulhc�fh]beu��jmdZ�h[�jmdm��klhyeb�jh�
^bl_eb�GZ^b��ijb_oZ\rb_�ba�K_jimoh\Z�� klZju_��fZe_gv�
db_��dhj_gZklu_��hg�²�\�ihghr_gghc�rbg_eb�k�a_e_gufb

dZglZfb�� hgZ� ²� \� klZj_gvdhc� rm[_� b� \� ijbiexkgmlhc
reyid_��<��Oh^Zk_\bq��;jxkh\��

�NJ:AKBG� ��g_[hevrh]h� �g_\ukhdh]h�� fZe_gvdh]h�
gbadh]h��gba_gvdh]h!�jhklZ��g_[hevrh]h��fZe_gvdh]h!�jh�
klhqdZ��gb`_�kj_^g_]h�jhklZ��jhklhf�gb`_�kj_^g_]h�>kj�
Hg�gb`_�kj_^g_]h�jhklZ��Jhklhf�hg�gb`_�kj_^g_]h��Jhkl
m�g_]h�²�gb`_�kj_^g_]h@��f_lj�k�d_idhc�

�:G:E� ��g_\ukhdbc� ���� >kj�� g_\ukhdbc� aZ[hj@�� gba�
dbc���>kj��gbadbc�dmkl@��gba_gvdbc���>kj��gba_gvdbc�^hfbd@�
fZe_gvdbc� ���� >kj�� fZe_gvdZy� dhfgZlZ@�� dZjebdh\uc� >kj�
dZjebdh\u_� [_j_au@�� djhohlguc�� djhr_qguc�� fbgbZlxj�
guc�� dhjhl_gvdbc� >kj�� dhjhl_gvdb_� gh`db@�� djm]e_gvdbc� �
>kj�� djm]e_gvdbc� q_eh\_q_d@�� iex]Z\uc�� dhj_gZkluc�� djy�
`bkluc��ijba_fbkluc���

�:GL� ��\ukhdbc������^ebgguc���>kj��^ebgguc�g_kdeZ^�
guc�iZj_gv@��\ukhdhjhkeuc��^he]h\yauc�

�|:GL� ��jhkeuc��^hjh^guc�
��>?J� ��dhjhlurdZ�� g_^hf_jhd�� g_^hjhklhd�� dZjebd�

ebebiml��fZevqbd�k�iZevqbd��\jZklb�\�a_fex� >?��M�@
G?<UKHDBC ���

G?>H<?JQB<UC����IH>HAJBL?EVGUC������FGB�
L?EVGUC��lZdhc��dhlhjhfm�k\hckl\_ggh�ij_m\_ebqb\Zlv
\hafh`ghklv�iehobo�ihklmidh\�kh�klhjhgu�^jm]bo�ex^_c
beb�\hafh`ghklv�iehoh]h�jZa\blby�kh[ulbc��

HgZ� klZeZ� g_^h\_jqb\hc�� ba[_]ZeZ� gh\uo� agZdhfkl\�
Hg� q_eh\_d� ih^hajbl_evguc�� g_agZdhfh]h� \� d\Zjlbjm� g_
\imklbe�[u��HgZ�[ueZ�fgbl_evgZ��ihklhyggh�d�k_[_�ijb�
kemrb\ZeZkv�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���dZdh\Z�i_j\hijbqbgZ�k\hckl\Z�beb�kh�
klhygby� �\� kemqZ_�g_^h\_jqb\uc�²� keh\Z� beb� ihklmidb
ex^_c��\�kemqZ_�ih^hajbl_evguc�²�kh[ulby�beb�nZdlu��\
kemqZ_�fgbl_evguc�²�[hyagv�[he_agb������dZdh\Z�jhev�\h�
h[jZ`_gby� �gZb[hevrZy� m�fgbl_evguc��� ��� dlh�� ih�fg_�
gbx� km[t_dlZ��fh`_l�ihkljZ^Zlv�²� hg� kZf� �lbibqgh� ^ey
fgbl_evguc��beb� ^jm]b_� ex^b� lh`_� �ih^hajbl_evguc��
���fh`_l�eb�h[hagZqZlvky�g_�lhevdh�k\hckl\h��gh�b�khklhy�
gb_� �ihke_^g__� \hafh`gh� ^ey� g_^h\_jqb\uc� b� ih^hajb�
l_evguc��� ��� dZdh\Z� hp_gdZ� k\hckl\Z� �gZb[he__� hljbpZ�
l_evgh�hp_gb\Z_lky�fgbl_evguc��

G_^h\_jqb\uc� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� kdehg_g
khfg_\Zlvky�\� i j Z \ ^ b \ h k l b �beb� b k d j _ g g h �
k l b � ^jm]bo� ex^_c�� dh]^Z� hgb� qlh�eb[h� khh[sZxl� _fm
beb�dZd�lh�h[gZjm`b\Zxl�k\h_�d�g_fm�hlghr_gb_��kj��Ij_�
^Zl_eb�\k_]^Z�g_^h\_jqb\u��ijb\udgm\�h[fZgu\Zlv�kZfb�
hgb�`^ml�h[fZgZ�b�hl�^jm]bo��Hg�^Z\gh�m`_�aZf_qZe��qlh
k\_jklgbdb� hiZkg__� \ajhkeuo�� hgb� oblj__�� g_^h\_jqb\_c�
lh]^Z� dZd� kZfhfg_gb_� \ajhkeuo� g_h[tykgbfh� k\yaZgh� k
ijhklh^mrb_f��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���M[_�
^ykv�ih�kh[kl\_gghfm�hiulm��dZd�ljm^gh�\ex[blvky�\�h^�
gb�^mr_\gu_�dZq_kl\Z��hg�k^_eZeky�g_^h\_jqb\�b�ijbmqbe�
ky�h[tykgylv�\gbfZgb_�beb�eZkdb�`_gsbg�²�jZkq_lhf�beb
kemqZcghklvx��F��X��E_jfhglh\��Dgy]bgy�Eb]h\kdZy��

Ijb� wlhf�g_^h\_jqb\uc�kdehg_g�g_�\_jblv� o h j h �
r _ f m� � hg� eb[h� ijbibku\Z_l� hdjm`Zxsbf� ^mjgu_� gZ�
f_j_gby�hlghkbl_evgh�k_[y��eb[h�kqblZ_l��qlh�gZ�kZfhf�^_�
e_�d�g_fm�hlghkylky�om`_��q_f�ihdZau\Zxl��kj��Ex^b�a^_kv
g_^h\_jqb\u��^\_jb�g_agZdhfuf�g_�hldju\Zxl��HgZ�[ueZ
g_�lh�qlh�jh[dZ��Z�g_^h\_jqb\Z�b�g_fgh]h�aZim]ZgZ�\hkib�
lZ\r_x�__�k_kljhc��q_]h��jZamf__lky��lZ�b�g_�ih^haj_\ZeZ
�B��K��Lmj]_g_\��Hlpu� b� ^_lb���Ijb� wlhf� g_^h\_jqb\u_
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ex^b� g _ �ijhy\eyxl� Z d l b \ g h k l b� �bo�g_^h\_jb_�d
hdjm`Zxsbf�ijhy\ey_lky�\�klj_fe_gbb�aZfdgmlvky�\�k_[_�
ba[_]Zlv�dhglZdlh\�

IjbeZ]Zl_evgh_� g_^h\_jqb\uc� h[uqgh� hibku\Z_l
k \ h c k l \ h� �ihklhyggh�ijbkms__�km[t_dlm��kf��ijbf_�
ju�n ���h^gZdh�\�ij_^bdZlb\ghc�ihabpbb�hgh�fh`_l�h[hagZ�
qZlv�b� k h k l h y g b _� � \ua\Zggh_�hkh[ufb�h[klhyl_ev�
kl\Zfb��kj��Iha^g__�hgZ�h[tykgbeZ��ihq_fm�[ueZ�lZd�g_^h�
\_jqb\Z� d� g_fm�� hgZ� [ueZ� gZim]ZgZ� jZkkdZaZfb� h� _]h� ih�
oh`^_gbyo�

IjbeZ]Zl_evgh_�ih^hajbl_evguc�[ebadh�ih�agZq_gbx�d
g_^h\_jqb\uc�b�\�jy^_�kemqZ_\�fh`_l�[ulv�mihlj_[e_gh
\f_klh�g_]h�[_a�kms_kl\_ggh]h�kfukeh\h]h�k^\b]Z��kj��<Z�
jy� [ueZ� ihjZ`_gZ�� ohjhrh� agZdhfu_� ex^b�� k� dhlhjufb
hgZ� \b^_eZkv� dZ`^uc� ^_gv�� k� dhlhjufb� m� g__� mklZgh\b�
ebkv� kZfu_�^jm`_kdb_�hlghr_gby�� \^jm]� k^_eZebkv�ih^h�
ajbl_evgufb��]hlh\ufb�mebqblv�__�\h�e`b��:��Ju[Zdh\�
>_lb�:j[ZlZ��

H^gZdh� ih^hajbl_evguc� q_eh\_d�� \� hlebqb_� hl� g_^h�
\_jqb\h]h��kdehg_g�kqblZlv��qlh� \ k y d h _ �\g_rg__�[eZ�
]hihemqb_�h[fZgqb\h��\h�\k_f�\b^_lv�ijbagZdb�hiZkghklb�
ih^\hoZ�b�l��i���Z�g_^h\_jb_�d�ex^yf�^ey�g_]h�²�ebrv�qZk�
lguc�kemqZc�g_^h\_jby�d�fbjm��kj��Hg�klZe�ih^hajbl_ev�

guf��_fm�dZaZehkv��qlh� aZ�gbf�ke_^yl��f_j_sbebkv�g_\_�
^hfu_�\jZ]b�

<�hlebqb_�hl�g_^h\_jqb\uc��ih^hajbl_evguc�ij_^ih�
eZ]Z_l� Z d l b \ g h k l v �kh�klhjhgu�km[t_dlZ��ih^hajb�
l_evguc�q_eh\_d�\h�\kydhc�kblmZpbb�\ubkdb\Z_l�b�gZoh�
^bl�g_[eZ]hijbylgu_�ijbagZdb��b�aZjZg__�klZjZ_lky�khklZ�
\blv� k_[_� ij_^klZ\e_gb_� h� \hafh`ghc� hiZkghklb� ^ey
k _ [ y �beb�^ey� ^ j m ] b o � ex^_c��qlh[u�ijbgylv�f_ju
ij_^hklhjh`ghklb��Kj��?c�><��D_lebgkdhc@�\�gZqZe_�\hcgu�
ijboh^behkv�g_kdhevdh�jZa�m^hklh\_jylv�ebqghklv�OZjf�
kZ��dhlhjh]h�ih^hajbl_evgu_�]jZ`^Zg_�����ijbgbfZeb�ba�
aZ�_]h�kljZggh]h�\b^Z�b�h^_`^u� ����aZ�g_f_pdh]h�ribhgZ
�<��=ehp_j�� ©Y�^mfZe�h� lhf��dZd�ij_djZkgh�\k_�i_j\h_�ª��
<k_� fu� klZeb� ikbobq_kdb� k^\bgmlufb�� qmlv�qmlv� g_� \
ghjf_��g_�lh�qlh[u�[hevgufb��gh�g_�kh\k_f�\�ihjy^d_�²
ih^hajbl_evgufb�� aZe]Z\rbfbky�� aZimlZ\rbfbky�� k� y\�
gufb�aZ^_j`dZfb�\�j_qb�b�ih^hajbl_evguf��g_kh\_jr_g�
ghe_lgbf�hilbfbafhf��G��FZg^_evrlZf��<hkihfbgZgby��

<�yaud_�;,;�\_dZ�ijbeZ]Zl_evgh_�g_^h\_jqb\uc�fh]eh
mihlj_[eylvky�\�agZq_gbb��[ebadhf�d�ijbeZ]Zl_evghfm�ih�
^hajbl_evguc��kj��<Zr�ijbf_j�^he`_g�[ue�bkim]Zlv�f_gy�
k^_eZlv�f_gy�g_^h\_jqb\hc�d�[jZdZf�ih�ex[\b��B��K��Lmj�
]_g_\��>\hjygkdh_� ]g_a^h���<�kh\j_f_gghf�yaud_��h^gZdh�
g_^h\_jqb\uc� h[yaZl_evgh� ij_^iheZ]Z_l� gZebqb_� ebpZ�
dhlhjh_��ih�fg_gbx�km[t_dlZ��khagZl_evgh�\\h^bl�_]h�\�aZ�
[em`^_gb_�� ihwlhfm� ih^h[gu_� ijbf_ju� \hkijbgbfZxlky
dZd�mklZj_\rb_�

IjbeZ]Zl_evgh_� ih^hajbl_evguc�� dZd� b� g_^h\_jqb�
\uc��h[uqgh�hibku\Z_l� k \ h c k l \ h� �ihklhyggh�ijbkm�
s__�km[t_dlm��kf��ijbf_ju�n ���H^gZdh�\�ihabpbb�ij_^bdZ�
lb\Z�hgh�fh`_l�h[hagZqZlv�b� k h k l h y g b _� �\ua\Zggh_
hkh[ufb� h[klhyl_evkl\Zfb�� kj��Ijb\jZlgbd� \gbfZl_evgh
ijh\_jye�^hdmf_glu��^he]h�\]ey^u\Zeky�\�ebpZ��[ueh�g_ih�
gylgh��ihq_fm�hg�lZd�ih^hajbl_e_g�� dZaZehkv� g_\_jhyl�
guf��qlh[u�dlh�lh�mki_e�ij_^mij_^blv�_]h�h�ijb_a^_�g_h�
[uqguo� ]hkl_c��B�_s_�hg�ih^mfZe��qlh�\k_�lZdb�[he_agv
k^_eZeZ�_]h�kebrdhf�ih^hajbl_evguf��\hl�hg�j_rbe��qlh
jh^kl\_ggbdb�aZij_lbeb�^_lyf�oh^blv�d�g_fm�\�]hklb��Z

LZeb�ijbreZ��b�^Z`_�ihh[_^ZeZ�k�gbf��N��BkdZg^_j��KZg^�
jh�ba�Q_]_fZ��

<� hlebqb_� hl� kbghgbfh\� g_^h\_jqb\uc� b� ih^hajb�
l_evguc��ijbeZ]Zl_evgh_�fgbl_evguc�fh`_l�h[hagZqZlv
lhevdh�ihklhyggh�ijbkms__�km[t_dlm� k \ h c k l \ h� �Ijb
wlhf� fgbl_evguc� q_eh\_d� g_� h[yaZl_evgh� ij_^iheZ]Z_l
h[fZg� k� qv_c�eb[h� klhjhgu��GZb[he__� lbibqgZ� ^ey�fgb�
l_evguc� kblmZpby�� dh]^Z� km[t_dl� [ h b l k y� � qlh� k� _]h
a^hjh\v_f�qlh�lh�g_� \�ihjy^d_�� kj��M�EyfrbgZ� ijbrehkv
klmqZlv�g_^he]h��d�m^b\e_gbx��hg�fb]hf�hl\hjbe�nhjlhq�
dm��\kdhqb\�k�ihkl_eb�[hkhc�b�\�[_ev_��jbkdmy�gZkfhjdhf��Z
hg� hq_gv� [ue�fgbl_e_g� b� ihklhyggh� aZ[hlbeky� h� k\h_f
a^hjh\v_� �N��F��>hklh_\kdbc��;_ku���Ih^hajbl_evguc� b
g_^h\_jqb\uc�\�wlhf�kemqZ_�g_mf_klgu�

>jm]Zy�lbibqgZy�^ey�ijbeZ]Zl_evgh]h�fgbl_evguc�kb�
lmZpby�²�[ _ k i h d h c k l \ h �km[t_dlZ�ih�ih\h^m�hlgh�
r_gby�d�g_fm�hdjm`Zxsbo��km[t_dlm�ihklhyggh�dZ`_lky�
qlh� _]h� g_� p_gyl�� qlh� hg� \uau\Z_l� g_^h[jh`_eZl_evguc
bgl_j_k�� qlh� ijhlb\� g_]h� qlh�lh� aZfurey_lky� b� l��i��Kj�
HgZ� [ueZ� hq_gv� fgbl_evgZ�� klhbeh� \ihe]hehkZ� aZ]h\h�
jblv�k�d_f�gb[m^v�ijb�g_c��dZd�hgZ�gZqbgZeZ�\hegh\Zlvky�
qlh�h[km`^Zxl�bf_ggh�__��H^gZdh�Ojhfh\��fgbl_evguc

Ojhfh\� mkeurZe� \� keh\Zo� LjhibgbgZ� mij_d�� dZd� [m^lh
gug_rg__�iheh`_gb_�Jhau�[ueh�^_ehf� _]h��Ojhfh\Z��jmd
�>��JZ]habg�� >hqv� ]bighlba_jZ��� Wlh� [ue� qj_a\uqZcgh
h[b^qb\uc��fgbl_evguc� ^hdlhj�� dhlhjhfm� \k_]^Z� dZaZ�
ehkv��qlh�_]h�g_�ijbagZxl�b�g_^hklZlhqgh�m\Z`Zxl��qlh
im[ebdZ�wdkiehZlbjm_l�_]h��Z�lh\Zjbsb�hlghkylky�d�g_fm
k�g_^h[jh`_eZl_evkl\hf��:��I��Q_oh\��Ljb�]h^Z��

Ijb�wlhf��\�hlebqb_�hl�ih^hajbl_evguc�b�g_^h\_jqb�
\uc��fgbl_evguc� g_� lj_[m_l� dZdbo�eb[h� j_Zevguo� ijb�
agZdh\� hiZkghklb� ²� hgb� fh]ml� kms_kl\h\Zlv� lhevdh� \
\ h h [ j Z ` _ g b b � km[t_dlZ�� kj�� Y� gZoh^be� \� k_[_� \k_
hibku\Z_fu_�kljZklb�b�koh^kl\h�kh�\k_fb�oZjZdl_jZfb�
b�k�]_jhyfb��b�k�aeh^_yfb�dZ`^h]h�jhfZgZ��dZd�fgbl_ev�

guc�q_eh\_d�gZoh^bl�\�k_[_�ijbagZdb�\k_o�\hafh`guo�[h�
e_ag_c�� qblZy�f_^bpbgkdmx�dgb]m� �E��G��Lheklhc��Xghklv��
<^jm]�:gy�hq_gv�ba^Zeb��keh\gh�kd\hav�gZ[_`Z\r__�\hkih�
fbgZgb_��meu[gmeZkv�dhfm�lh�q_j_a�E_\bgh�ie_qh��dZd�ihqm�
^behkv�fgbl_evghfm�\ha^uoZl_ex��kh� agZq_gb_f� �K��=Zg^�
e_\kdbc���GJA;!��

>ey� ijbeZ]Zl_evgh]h� fgbl_evguc� [he__� oZjZdl_jgZ
kblmZpby�� dh]^Z� km[t_dl�`^_l� g_ijbylghkl_c� ^ey� k _ [ y
e b q g h � �kf�� ijbf_ju�n ��� h^gZdh� hgh�fh`_l� [ulv� mih�
lj_[e_gh� b� lh]^Z�� dh]^Z� j_qv� b^_l� h[� hiZkghklb� ^ey� _]h
[ e b a d b o� � kj��Fgbl_evgZy� [Z[mrdZ� qmlv� g_� dZ`^h_
mljh�f_jbeZ�_fm�l_fi_jZlmjm�b�kijZrb\ZeZ��g_�[hebl�eb
]hjeh��Hg� >[jZl�fZl_jb@�m\_jye��qlh�m�g_]h�g_bae_qbfZy
[he_agv� k_j^pZ�� ����Gbdlh�� ^Z`_�fgbl_evgZy�fhy�fZlv�
wlh]h�g_�ijbgbfZe�\k_jv_a��<��GZ[hdh\��>jm]b_�[_j_]Z���<
lZdbo�kemqZyo�fgbl_evguc�\�agZqbl_evghc�f_j_�k[eb`Z_lky
k�ih^hajbl_evguc�b�g_^h\_jqb\uc��ohly�b�khojZgy_l�k\hx
ki_pbnbdm��<�qZklghklb��ij_^eh`_gby�lbiZ�Ih^hajbl_ev�

gZy� �g_^h\_jqb\Zy!�fZlv� qmlv� g_� dZ`^h_� mljh�f_jbeZ
_fm�l_fi_jZlmjm�mf_klgu�\�kblmZpbb��dh]^Z�fZlv�hiZkZ_l�
ky�g_�lhevdh�\hafh`ghc�[he_agb��gh�b�\hafh`gh]h�h[fZgZ�

K\hckl\h��hibku\Z_fh_�ijbeZ]Zl_evguf�fgbl_evguc��\
gZbf_gvr_c�kl_i_gb��ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZfb
jy^Z�� ih^^Z_lky� d h g l j h e x � j Z a m f Z� � [ulv�fgb�
l_evguf�²� ihqlb� [he_ag_ggh_� khklhygb_�� kljZob� fgb�
l_evgh]h�q_eh\_dZ�ihqlb�g_\hafh`gh�jZa\_ylv��ihkdhevdm
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hgb�g_�bf_xl�j_Zevguo�hkgh\Zgbc��fgbl_evgh]h�q_eh\_dZ
ljm^gh�\�q_f�lh�jZam[_^blv��Kj��hibkZgb_�lbibqguo�ijb�
agZdh\� g_\jZkl_gbb��Fgbl_e_g�� Lj_\h`_g�� ;hblky� jZdZ
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ�

K\hckl\Z�� hibku\Z_fu_� \k_fb� ijbeZ]Zl_evgufb� jy^Z�
hp_gb\Zxlky� h l j b p Z l _ e v g h� �ohly�b�\�jZaghc�kl_�
i_gb��GZbf_g__� hljbpZl_evgh� hp_gb\Z_lky� k\hckl\h� [ulv
g_^h\_jqb\uf��g_[hevrZy�kl_i_gv�g_^h\_jqb\hklb��ih^h[�
gh�hklhjh`ghklb��fh`_l�hp_gb\Zlvky�iheh`bl_evgh��Hljb�
pZl_evgZy�hp_gdZ�kgbfZ_lky��h^gZdh��\�kemqZyo��dh]^Z�ijb�
eZ]Zl_evgu_�g_^h\_jqb\uc�b�ih^hajbl_evguc�h[hagZqZxl
\j_f_ggu_�khklhygby��\ua\Zggu_�\_kdbfb�ijbqbgZfb��kf�
ijbf_ju�n ���GZb[he__�hljbpZl_evgh�hp_gb\Z_lky�fgbl_ev�
ghklv��kj��Dh]^Z�DZjehk�kijZrb\Z_l�m�^hg�OmZgZ��aZq_f�lu
kh�fghc�h[sZ_rvky��lh�\uykgy_lky��qlh�^hgm�OmZgm�kh\k_f
g_� ohq_lky� h[sZlvky� k� DZjehkhf�� ihlhfm� qlh� hg� aehc�
fgbl_evguc�b�l��^���K��Kl_iZgh\��Nbehkhnby�DZklZg_^u��

IJBF?Q:GB?�� IjbeZ]Zl_evgh_� ih^hajbl_evguc� bf__l
[ebadmx� d� jZkkfhlj_gghc� e_dk_fm� ih^hajbl_evguc� ��  � �lZ�
dhc��dhlhjuc�\uau\Z_l�ih^haj_gby���Kj��Ihy\bebkv�dhfZg^b�
ju�k_dpbc�b�^heh`beb��qlh�hi_jZpby�ijhoh^bl�mki_rgh��^\h_
ih^hajbl_evguo�m`_�\aylu��`bevpu��dZd�\k_]^Z��hdZau\Zxl
Zdlb\gmx�ihfhsv��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

IjbeZ]Zl_evgu_�g_^h\_jqb\uc�b�ih^hajbl_evguc��gh�g_
fgbl_evguc��bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�g_^h�
\_jqb\uc����ih^hajbl_evguc����� ��lZdhc��ih�dhlhjhfm�fh`gh�\b�
^_lv��qlh�km[t_dl�h[eZ^Z_l�^Zgguf�k\hckl\hf���Kj��²�>Z�Z"�²
]h\Zjb\Zeb�g_dhlhju_�� \ukemrZ\� _]h�jZkkdZa� k� g_^h\_jqb\hc
fbghc��²�:� gZf� jZkkdZau\Zeb� kh\k_f� ih�^jm]hfm� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Fgh]b_� ba� gZk� ihfgyl�� dZdh\h� [ueh
qblZlv� kZfba^Zlh\kdmx� dk_jhdhibx� DZklZg_^u� \� Fhkd\_�
m\_rZgghc�ihjlj_lZfb�q_jguo�fZ]h\�ba�Ihebl[xjh�� ����ih^
ih^hajbl_evguf� b� jZkl_jygguf� \ahjhf� iZljmevgh]h� fbeb�
pbhg_jZ��<��I_e_\bg��Ihke_^gyy�rmldZ�\hbgZ��

IjbeZ]Zl_evgu_� g_^h\_jqb\uc� b� ih^hajbl_evguc� bf_�
xl��djhf_�lh]h��[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�g_^h\_jqb�
\uc���b�ih^hajbl_evguc����� ��lZdhc��dZdh]h�_kl_kl\_ggh�h`b�
^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf�k\hckl\hf���Kj��B�hkh[_g�
gh�ihjZabe�DebfZ�q_c�lh�k_jv_aguc��g_^h\_jqb\uc�\hijhk��²
>Z� ²� [ue� eb� fZevqbd�lh�� fh`_l�� fZevqbdZ�lh� b� g_� [ueh"
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Gh�_keb�dZ`^Zy�_^Z�²
[hjv[Z��_]h�ohlyl�gZdhjfblv��Z�g_� kZf�hg�lj_[m_l� _^u��hg
gZqbgZ_l�khijhlb\eylvky�b�ihkl_i_ggh�wlh�fh`_l�\ueblv�
ky� \� mijyfkl\h� b� ih^hajbl_evgh_� hlghr_gb_� d� ex^yf
�;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����Hg� ����k�ih^ha�
jbl_evguf� \gbfZgb_f�jZkkfZljb\Ze�hldm^Z�lh�ihiZ\rbc� \
d\Zjlbjm�Zd\Zjbmf��\uimdeuc�b�ih^k\_q_gguc��imq_]eZah]h�dZ�
jZky�\�g_f��:��:ahevkdbc��Ehimrhd��

�N²D� �<k_� kbghgbfu� jy^Z� bf_xl� nhjfm� KJ:<G�
dhlhjZy�h[jZam_lky�dZd�ZgZeblbq_kdb��lZd�b�kbgl_lbq_kdb�
kj�� HgZ� [ueZ� g_^h\_jqb\__� fm`Z� �[he__� g_^h\_jqb\hc�
q_f�fm`!�b�g_�aZohl_eZ�^Zlv�Z^j_k�^hq_jb��Gh�^h[jZy�oh�
aycdZ�mf_jeZ��qZklv�dexq_c��Z�k�gbfb�f_edbo�aZ[hl��i_j_�
reZ�d�g_fm��Iexrdbg�klZe�[_kihdhcg__�b��dZd�\k_�\^h\pu�
ih^hajbl_evg__� b� kdmi__� �G��<��=h]hev��F_jl\u_� ^mrb��
L_i_jv�g_�lh��hg�kZf�l_i_jv���KlZe�ih^hajbl_evg_c�b�km�
r_�²� ��G_l�g_l�b� \^jm]�hl\hjbl�^\_jv�� ��=jhaykv�hlj_�
aZlv� qvb�lh� mrb� �D��Kbfhgh\��Km\hjh\���Hg� klZe� [he__
ih^hajbl_evguf�� HgZ� klZeZ� _s_� [he__� fgbl_evghc� b
[_kihdhcghc��_s_�fgbl_evg__!��q_f�jZgvr_�

<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�b� Z l j b [ m l b \ �
g h� � b � i j _ ^ b d Z l b \ g h� �<� ij_^bdZlb\ghc�nmgd�
pbb�bkihevamxlky� dZd�ihegu_�� lZd�b� djZldb_�nhjfu��Kj�

Ex^b�a^_kv�[ueb�g_^h\_jqb\ufb��Ex^b��kdehggu_�d�ex[\b
kZfhhl\_j`_gghc��[u\Zxl�\k_]^Z� ]hj^u�k\h_x�ex[h\vx�
\aukdZl_evgu��j_\gb\u��g_^h\_jqb\u�b��kljZggh�kdZaZlv�
`_eZxl�k\hbf�ij_^f_lZf�hiZkghkl_c��qlh[�ba[Z\eylv�hl
gbo��g_kqZklbc��qlh[� ml_rZlv� �E��G��Lheklhc��Xghklv��
KlZjrbc�[jZl�[ue�ih^hajbl_evguf�b�kdmiuf��:�\�ohayc�
kl\_�[jZlvy�lhevdh�f_rZeb�^jm]�^jm]m��H^bg�[ue�g_e_ih
`Z^_g�� kljh]� b� ih^hajbl_e_g�� ^jm]hc� ²� g_e_ih� s_^j�
^h[j� b� ^h\_jqb\� �B�� ;mgbg�� Kmoh^he��� HgZ� [ueZ� gZ� j_�
^dhklv� fgbl_evghc��HgZ� >:jbgZ� <eZkv_\gZ@� [ueZ� fgb�
l_evgZ��ihklhyggh�`^ZeZ�dZdh]h�lh�[hevrh]h�g_kqZklvy
�B��K��Lmj]_g_\��Hlpu�b�^_lb��

IjbeZ]Zl_evgu_�g_^h\_jqb\uc�b�ih^hajbl_evguc��hkh�
[_ggh� \� ihabpbb� ij_^bdZlb\Z��fh]ml� mijZ\eylv� ij_^eh`�
gh�bf_gghc�]jmiihc�d���>:L��]^_�kms_kl\bl_evgh_�\�nhjf_
>:L�h[hagZqZ_l�lh]h��dlh�\uau\Z_l�ih^haj_gby�km[t_dlZ��kj�
Ihq_fm� \u�lZd� g_^h\_jqb\u� d� ex^yf"� JZa\_� dlh�lh� \Zk
h[b^_e"��G_�ihlhfm�eb��qlh�gZf�k�lh[hc�^hklmigh�b�lh�b
^jm]h_��Z�bf�ebrv�h^gh��lZd�gZklhjh`_ggh�g_^h\_jqb\u�d
gZf�l\hb�a_feydb"� �<��;_eh\��;h[jbrguc�m]hj���:[hjb]_gu
[ueb�ih^hajbl_evgu�d�\gh\v�ijb[u\rbf��[hyebkv��qlh�l_
aZo\Zlyl�emqrb_�iZkl[bsZ��<�dhgp_�dhgph\�hg�klZe�ih^ha�
jbl_e_g�d�\eZklyf��lZd�dZd�k^_eZe�ihiuldm�aZ\eZ^_lv�dj_�
ihklvx��[_a�jZkihjy`_gby�k\_jom���?��LZje_��GZihe_hg��

�K� �<k_�ijbeZ]Zl_evgu_�jy^Z�fh]ml� khq_lZlvky� k�gZ�
a\Zgbyfb� e x ^ _ c ��kf��ijbf_ju�n���Z�lZd`_�kh�keh\Zfb
lbiZ�mf��^mrZ�b�l��i���kj��DZaZehkv��qlh�\k_�b^_l�ohjhrh�
gh�g_^h\_jqb\h_�__�k_j^p_�[hyehkv�ih\_jblv�kqZklvx��Gh
DjZkbgkdbc�ijbibkZe�]hj^hklb�����\_sv�qj_af_jgh�ijhklmx
b�kemqZcgmx��b�k�wlhc�fbgmlu�lZcgZy�g_ijbyagv�d�dgy]bg_
aZjh^beZkv�\�_]h�ih^hajbl_evghf�k_j^p_��F��X��E_jfhg�
lh\��Dgy]bgy�Eb]h\kdZy���Ex[Zy�aZrbnjh\dZ�kfukeZ�ijh�
ba\_^_gby� im]ZeZ� bo� ih^hajbl_evguc� mf� �MiikZevkdbc
dhjimk���Gh� ml_r_gby� g_� ihfh]Zeb� ²� lh�� qlh� ]h\hjbeh
fgbl_evgh_�k_j^p_� \hij_db�bf��[ueh�kbevg__�b�ih^l\_j�
`^Zehkv� \k_� hq_\b^g__�� \gmlj_ggyy� g_\gbfZl_evghklv
DZlb�d�g_fm� \k_�jhkeZ��Z� \f_kl_� k�l_f�jhkeZ�b� _]h�fgb�
l_evghklv��_]h�j_\ghklv��B��;mgbg��FblbgZ�ex[h\v��

IjbeZ]Zl_evgu_� g_^h\_jqb\uc� b� ih^hajbl_evguc�
djhf_� lh]h�� fh]ml� khq_lZlvky� k� gZa\Zgbyfb� g_dhlhjuo
` b \ h l g u o � b� ^jm]bo�`b\uo� kms_kl\�� hkh[_ggh� l_o�
dhlhjuf�yaudh\h_�khagZgb_�ijbibku\Z_l�k\hckl\h�hklhjh`�
ghklb��Kj��KlZjuc�i_k��hojZgy\rbc�kZ^��[ue�g_^h\_jqb\�b
g_�ohl_e�ijbgbfZlv�hl�f_gy�_^m��Y�agZx�²�ex[h\v�²�wlh
gZ]jZ^Z�aZ�\k_����B�\hl�hgZ�kibl�\�fhbo�jmdZo��dZd�g_^h\_j�
qb\uc�a\_jv�����;��=j_[_gsbdh\��Gh`�j_`_l�\h^m���Y�iheZ�
]Ze�� qlh�Em� gZqg_l� gZ^_\Zlv� gZ� k_[y� ^jZ]hp_gghklb�� gh
hgZ�lhevdh�hkfZljb\ZeZ�bo��h[oh^beZ��gbdh]^Z�g_�^hljZ�
]b\ZeZkv�� dZd� ih^hajbl_evguc� iZmd� �O�� DhjlZkZj�� K_ahg
jmdb��i_j��B��=ems_gdh��

IjbeZ]Zl_evgu_�jy^Z�khq_lZxlky�k�bgl_gkbnbdZlhjZfb
lbiZ� hq_gv�� kebrdhf�� q_j_kqmj�� qj_af_jgh�� kj�� HgZ� [ueZ
hq_gv� �m`Zkgh�� kebrdhf�� q_j_kqmj�� qj_af_jgh!� g_^h\_j�
qb\Z��ih^hajbl_evgZ��fgbl_evgZ!��<k_�ijbeZ]Zl_evgu_
khq_lZxlky�k�gZj_qbyfb�fZehc�kl_i_gb�ijbagZdZ�lbiZ�g_�
fgh]h�� qmlv�qmlv�� kj��Hg� g_fgh]h� �qmlv�qmlv!�g_^h\_j�
qb\� �ih^hajbl_e_g��fgbl_e_g!��F_g__� oZjZdl_jgu� ^ey
gbo�khq_lZgby�k�gZj_qb_f�ke_]dZ�b�kh\k_f�g_\hafh`gu�kh�
q_lZgby�k�_e_��_^\Z�

�B� �M� f_gy� g_h`b^Zggh� aZ\_eky� ^jm]�� >Z�� ^Z�� ij_^�
klZ\vl_� k_[_�� y� \� h[s_f�g_� kdehg_g� koh^blvky� k� ex^vfb�



G?>H<?JQB<UC�� ��� G?>HKL:LHD��

h[eZ^Zx� q_jlh\hc� kljZgghklvx�� koh`mkv� k� ex^vfb� lm]h�
g_^h\_jqb\��ih^hajbl_e_g� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���NZevrb\h_�iheh`_gb_��\�dhlhjh_�hg� >G_`^Zgh\@
[ue� ihklZ\e_g� k� kZfh]h� ^_lkl\Z�� jZa\beh� \� g_f� h[b^qb�
\hklv� b� jZa^jZ`bl_evghklv�� gh� ijbjh`^_ggh_� \_ebdh^m�
rb_�g_�^Z\Zeh�_fm�k^_eZlvky�ih^hajbl_evguf�b�g_^h\_j�
qb\uf��B��K��Lmj]_g_\��Gh\v���K�lZdbf�q_eh\_dhf��dZd�\u�
`blv�g_\hafh`gh��g_l�kbe��<�i_j\u_�]h^u�fg_�k�\Zfb�[ueh
kljZrgh��Z�l_i_jv�fg_�klu^gh��������IhdZ�\h_\ZeZ�k�\Zfb��y
bkihjlbeZ� k_[_�oZjZdl_j�� klZeZ�j_adhc�� ]jm[hc��im]eb\hc�
g_^h\_jqb\hc�����:��I��Q_oh\��@_gZ���?`_eb�kemdZ\blv��\h�
e_x� Z\lhjZ�ij_h^he_lv�jmlbggmx� aZih\_^v��jZkkdZa�ihem�
qbl� nZglZklbq_kdbc� hll_ghd�� gZklhjh`bl� g_^h\_jqb\h]h
qblZl_ey��dhlhjuc��mkhfgb\rbkv�jZa��^Zevr_�g_�\_jbl�m`_
gbq_fm� �<bd��?jhn__\��Kdmeu�b�ghk��b�h\jZ]���Y�g_� \b^_e
k\h_]h�qblZl_ey��gh�ihq_fm�lh�\�fh_f�\hh[jZ`_gbb�hg�ij_^�
klZ\eyeky�fg_� g_^jm`_ex[guf�� g_^h\_jqb\uf��Y� [hyeky
im[ebdb��:��I��Q_oh\��QZcdZ��

Dh]^Z� y� lZcdhf� hl� [Z[db� [jZe� ysbd� >ljZgabklhj@� gZ
[hevrhc�ijm^��k�f_klgufb�kemqZehkv�g_qlh�\jh^_�ihf_rZ�
l_evkl\Z�� Hgb� h[e_ieyeb� f_gy�� ex[hiulgu_� b� ih^hajb�
l_evgu_��b�gZ�ebpZo�[ueh�gZibkZgh��qlh�bo�g_�ijh\_^_rv�
jZ^bh�g_�fh`_l�b]jZlv�[_a�ijh\h^Z��kZfh�ih�k_[_��<bd��?jh�
n__\��>y^y�KeZ\Z���<h�qlh� lu�ij_\jZlbe� k\hx�`_gm"�HgZ
[ueZ� ijhklh^mrghc�� dhd_leb\hc�� ex[beZ� \_k_eblvky�� Lu
k^_eZe�__�j_\gb\hc��ih^hajbl_evghc�b�g_j\ghc��K��>h\eZ�
lh\��AZih\_^gbd���Hg�>Lbohg�Bevbq@�b�\k_]^Z�lh�[ue�g_^h�
\_jqb\��ih^hajbl_e_g��]jm[�\�k\hbo�ih^haj_gbyo��Z�l_i_jv
b�kh\k_f�ihl_jye�mf� �B��;mgbg��>_j_\gy���>_kihlu�\k_]^Z
g_gZ\b^_eb�fh^_jgbklh\��hgb�ij_^ihqblZeb�oheh^guc��fh�
gmf_glZevguc�ZdZ^_fbaf��Ex[Zy�aZrbnjh\dZ�kfukeZ�ijh�
ba\_^_gby� im]ZeZ� bo� ih^hajbl_evguc� mf� �MiikZevkdbc
dhjimk���Ex^b�iZljbZjoZevgu_�kgZqZeZ�\hh[s_�g_�\_jyl�\
lh��qlh�[he_agv��dZd�[ehoZ��fh`_l�k�h^gh]h�q_eh\_dZ�i_j_�
iju]gmlv�gZ�^jm]h]h��gh�ihlhf��m[_^b\rbkv��qlh�[he_agvx
fh`gh�aZjZablvky��\iZ^Zxl�\�h[jZlgmx�djZcghklv�b�^_eZ�
xlky�q_j_kqmj�ih^hajbl_evgufb��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���<k_�fu�lhevdh�b�^mfZ_f�h�^_gv]Zo��Z�\hl�h�^mr_
ih^mfZe�eb�dlh"�����Y�^h�lh]h�\h�\j_fy�fh_c�ljm^ghc�`ba�
gb� hl\ud� hl� lZdbo� k_gl_gpbc�� qlh�� ijbagZlvky�� jZkl_jye�
ky���� ih^mfZe�� ©:� dlh� agZ_l�� fh`_l�� Dgy`_\bq� b� ijZ\���
Ijhklh�y�aZq_jkl\_e�b�klZe�ih^hajbl_e_g���ª��F��;me]Zdh\�
L_ZljZevguc�jhfZg���Q_eh\_d�ba�ZiiZjZlZ��g_�lZd�^Z\gh�aZ�
e_l_\rbc�\�dZjlhl_dm��[ue�kdjul_g��ih^hajbl_e_g��ij_ab�
jZe�g_�lhevdh�h[hbo�dhff_jkZglh\�\ukhdh]h�jZg]Z��gh�b�²
qhohf�²�\k_o�gZf_klgbdh\��:��:ahevkdbc��Ehimrhd���;m^mqb
ih�ijbjh^_�\hh[s_�ih^hajbl_evguf�q_eh\_dhf��hg�>ij_^�
k_^Zl_ev�^hfhmijZ\e_gby@�aZdexqbe��qlh�jZa]eZ]hevkl\mx�
sbc�i_j_^�gbf�]jZ`^Zgbg�²�ebph�bf_ggh�g_hnbpbZevgh_��Z
ih`Zemc��b�ijZa^gh_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

:�qlh�\k_�lZdb�[ueh�k�^y^_c"�²�:o��keZ\Z�[h]m��gbq_]h
k_jv_agh]h��Hg�m`Zkgh�fgbl_e_g��K_j^p_�[m^lh��gh�\k_�wlh
hl�`_em^dZ��B��;mgbg��:glb]hgZ���=hjvdbc�g_�[ue�fgbl_e_g
b�e_qblvky�g_�ex[be��G��;_j[_jh\Z��Dmjkb\�fhc���<�h[s_f�
\k_��dZaZehkv�[u��ijbreh�d�dZdhfm�lh�\gmlj_gg_fm�jZ\gh�
\_kbx�� ���� l_f� g_� f_g__�� y� ²� [hevghc� fjZqguc� klZjbd�
fgbl_evguc�� k� dhfie_dkZfb�� \k_o� g_gZ\b`m� �K�� >h\eZ�
lh\��IbkvfZ���Ihjhx�fgbl_evguc�\�f_edbo�h[klhyl_evkl�
\Zo�`bagb��jZa^bjZ_fuc�ijhlb\hj_qbyfb��hg�\�k_jv_aghf�
\�fhf_glu�djbabkZ�g_�l_jye�kZfhh[eZ^Zgby�b�[jua`msbo
ba�g_]h�`bag_gguo�kbe� �F��Qm^Zdh\Z��@bag_hibkZgb_�Fb�

oZbeZ�;me]Zdh\Z���DZd� b� dZ`^uc� kljZ^Zevq_kdb�fgbl_ev�
guc�q_eh\_d��:g^j_c�:glhgh\bq� \kydbc�jZa�[u\Ze�qj_a�
\uqZcgh�b�jZ^hklgh�^h\_jqb\�\�i_j\mx�fbgmlm�\uoh^Z�ba
g_ba\_klghklb� �N��F��>hklh_\kdbc�� ;_ku��� ?fm� kjZam� `_
ihdZaZehkv��qlh�hg�ebrgbc��qlh�hg�mdjZe�qv_�lh�f_klh��²�b
ohly� ^bj_dlhj� ljmiiu� [ue� k� gbf� jh\gh� [eZ]h`_eZl_e_g�
fgbl_evghc� ^mr_� EbdZ� f_j_sbeZkv� _`_fbgmlgZy� \ha�
fh`ghklv�kdZg^ZeZ��lhqgh�\hl�\hl�jZah[eZqZl�_]h��h[ebqZl
\�q_f�lh�g_\hafh`gh�klu^ghf��<��GZ[hdh\��Ebd���<�wlm�ih�
jm�gbdlh�g_�]mey_l����Djhf_�fgbl_evguo��lmqguo�h[`hj���
=h\hjy�f_`�kh[hc�ijh�m^Zju�� ��Ih\lhjyy�h[_lu�g_�_klv�� �
Oh^yl� wlb� m]jxfu_� iZju�� �� >h� h[_^Z� g_� kf_y� ijbk_klv
�G��:��G_djZkh\��H�ih]h^_��

�:G:E� ��hklhjh`guc����hkfhljbl_evguc����hiZkeb�
\uc���

�DHG<:G:E� ��ih^hajbl_evguc� ��� khfgbl_evguc� �
>Wlh�dZ`_lky�fg_�ih^hajbl_evguf��khfgbl_evguf!@�

�:GL� ��^h\_jqb\uc����hldjuluc���
�|:GL� ��ijhklh^mrguc����e_]dh\_jguc����[_ki_qguc���
��>?J� ��g_^h\_jqb\hklv�� ih^hajbl_evghklv�� fgbl_ev�

ghklv��kd_ilbd��ih^haj_\Zlv��� >H��;�@
G?>H<?JQB<UC �

G?>HKL:LHD� ��� �jZa]���FBGMK� ��� g_h[boh^g��IH�
JHD� ��� g_h[boh^g�� BATYG�� >?N?DL�� �dZgp��� G?>H�
Q?L��;J:D�� �k\hckl\h� h[t_dlZ� beb� y\e_gby�� dhlhjh]h� \
ghjf_� g_� ^he`gh� [ulv� b� ba�aZ� dhlhjh]h� _]h� p_gghklv
mf_gvrZ_lky��

G_l� ex^_c�[_a�g_^hklZldh\��M� wlh]h� \ZjbZglZ� _klv
k\hb�iexku�b�fbgmku��Ihjhd�dhj_gblky�\�kZfhf�aZfuke_
wlh]h� khhjm`_gby��Wlh� aZ[he_\Zgb_� \uau\Z_l� ^_n_dlu

Zjlbdmeypbb��<� __� djZkhl_� g_� [ueh� gb� h^gh]h�batygZ��<
jZ[hl_�\k_�lZdb�hklZebkv�dh_�dZdb_�g_^hq_lu��P_gZ�kgb�
`_gZ��ihlhfm�qlh�wlh�\_sb�k�g_[hevrbf�[jZdhf�

IJ?:F;ME:�� >Zgguc� jy^�� h[hagZqZxsbc� h l j b �
p Z l _ e v g u _ � klhjhgu� lh]h� beb� bgh]h� h[t_dlZ� beb
y\e_gby�� ijhlb\hihklZ\e_g� jy^m� ^hklhbgkl\h� ��� �jZa]��
iexk� ��� h[hagZqZxs_fm� _]h� i h e h ` b l _ e v g u _
klhjhgu��Kj��Ij_^k_^Zl_ev�`_�J_^Zdpbhggh]h�Kh\_lZ�����
\ukhdh� p_gbe� ^hklhbgkl\Z� <Zjnhehf_y� dZd� jZ[hlgbdZ
�:��;blh\�� Ij_ih^Z\Zl_ev� kbff_ljbb��� >jmavy� \kyq_kdb
kihkh[kl\h\Zeb�_]h�keZ\_�²�klhevdh�`_�ba�m\Z`_gby�d�_]h
^hklhbgkl\Zf��kdhevdh�ba�`_eZgby�ij_^klZ\blv�k\hb�jy�
^u�\�emqr_f�k\_l_��<��Oh^Zk_\bq��>_ev\b]���D�^hklhbgkl�
\Zf�gh\h]h�f_lh^Z�gm`gh�hlg_klb�b�lh��qlh�hg�fh`_l
[ulv�bkihevah\Zg�g_�lhevdh�\�klZpbhgZjguo��gh�b�\�Zf[m�
eZlhjguo�mkeh\byo��MiikZevkdbc�dhjimk���IbkvfZ�ba�j_^Zd�
pbc�klZgh\bebkv�\k_�f_g__�hnbpbZevgufb��L_i_jv�y�ihem�
qZe�^jm`_kdb_�aZibkdb��<�wlhf�[ueb�k\hb�iexku�b�fbgmku
�&��>h\eZlh\��J_f_keh��

H^gZdh�wlb�jy^u�jZaebqZxlky�k�lhqdb�aj_gby�hlghr_gby
d� g h j f _�� ?keb�g_^hklZldb��fbgmku��ihjhdb��batygu
b�hkh[_ggh�^_n_dlu�b�[jZd�jZkkfZljb\Zxlky�dZd�hldehg_�
gb_�hl�ghjfu��lh�^hklhbgkl\Z�b�iexku�ghjf_�g_�ijhlb\h�
ihklZ\e_gu��Wlh�k\yaZgh�k�l_f��qlh�\hh[s_�\�yaud_�ohjh�
r__�\hkijbgbfZ_lky�kdhj__�dZd�ghjfZ��Z�iehoh_�²�kdhj__
dZd�__�gZjmr_gb_�

Ijb�wlhf�keh\h�^hklhbgkl\h�khhlghkblky�ij_bfms_kl�
\_ggh� kh� keh\hf� g_^hklZlhd�� Z� iexk�²� ihqlb� bkdexqb�
l_evgh�kh�keh\hf�fbgmk�

<�j_qb�mihfbgZgb_�h�g_^hklZldZo�qZklh�khk_^kl\m_l�k
mihfbgZgb_f� h� ^hklhbgkl\Zo�� k� dhlhjufb� g_^hklZldb
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g_jZaju\gh�k\yaZgu��Kj��GZrb�g_^hklZldb�²�ijh^he`_�
gb_�gZrbo�^hklhbgkl\��M�g_]h�fgh]h�g_^hklZldh\��gh�^h�
klhbgkl\Z�i_j_\_rb\Zxl��Fu� ex[bf� ex^_c�g_� aZ�bo�^h�
klhbgkl\Z��Z�aZ�bo�g_^hklZldb��kf��lZd`_�ijbf_ju�p��Ijb
wlhf� keh\Z� g_^hklZlhd� b� ^hklhbgkl\h� g_� kbff_ljbqgu�
g_^hklZlhd� k\yaZg� k� ij_^klZ\e_gb_f� h[� bf_xsboky� m
h[t_dlZ� ^hklhbgkl\Zo�� \hh[s_� k� b^__c� iheh`bl_evghc
hp_gdb� �_keb�h[t_dl�hq_gv�ieho�\h�\k_o�hlghr_gbyo��lh�h
g_^hklZldZo� g_� ]h\hjyl��� F_`^m� l_f� h� ^hklhbgkl\Zo
fh`gh�]h\hjblv�b�lh]^Z��dh]^Z�\hh[s_�g_l�b^_b�kjZ\g_gby
iheh`bl_evguo� b� hljbpZl_evguo� klhjhg�� kj�� D\ZjlbjZ
ij_djZkgZy��lboZy��ijhklhjgZy��k\_leZy��Z�]eZ\gh_�__�^h�
klhbgkl\h�²�hgZ�kh\k_f�jy^hf�k�f_ljh�

:glhgbfu� iexk� b� fbgmk� qZs_� \k_]h� mihlj_[eyxlky
\f_kl_��h[jZamy�iZjgh_�khq_lZgb_��kj��\a\_kblv�\k_�iexku
b�fbgmku��Lwlq_j�²�gZklhysbc�iheblbd�kh�\k_fb�ijbkm�
sbfb�iheblbdm�iexkZfb�b�fbgmkZfb��;��G_fph\��Ijh\bg�
pbZe���Ijb�wlhf��\�hlebqb_�hl�iZju�g_^hklZlhd�²�^hklhbg�
kl\h��hlghr_gby�f_`^m�gbfb� kbff_ljbqgu_�� keh\h�iexk
ij_^iheZ]Z_l�khihklZ\e_gb_�k�fbgmkZfb�\�lZdhc�`_�f_j_�
\�dZdhc�fbgmk�ij_^iheZ]Z_l�ij_^klZ\e_gb_�h�iexkZo�

G_^hklZldb�� djhf_� lh]h�� hlqZklb� ijhlb\hihklZ\e_gu
ij_bfms_kl\Zf��kj��M�wlh]h�dZg^b^ZlZ�fgh]h�g_^hklZl�

dh\�� gh� _klv� b� hq_\b^gu_� ij_bfms_kl\Z� i_j_^� ^jm]bfb�
E_dk_fZ� ij_bfms_kl\h� �� lZd`_� mdZau\Z_l� gZ� kbevgmx�
i h e h ` b l _ e v g m x � klhjhgm� h[t_dlZ�� gh� ijb� wlhf
h[t_dl�kjZ\gb\Z_lky�g_�k�ghjfhc��Z�k� ^ j m ] b f b� ZgZeh�
]bqgufb�h[t_dlZfb��Kj��LZd� mkljhbeZ�bo�ijbjh^Z� \� oh^_
w\hexpbb�� b� \�lhf� ]eZ\gh_� ij_bfms_kl\h� kZc]Zdh\�� kiZ�
kZ\rboky� hl� ex[hc� hiZkghklb� [_]kl\hf� �Q��:clfZlh\�
IeZoZ���J_qv�\�wlbo�klZlvyo�reZ�h�ij_bfms_kl\Zo�^_fh�
djZlbb�gZ^�lhlZeblZjbafhf��&��>h\eZlh\��J_f_keh���DZd
fh`gh� ]h\hjblv�h[� wdheh]bq_kdbo�ij_bfms_kl\Zo�Zlhf�
ghc� wg_j]_lbdb� ihke_�Q_jgh[uey"� �MiikZevkdbc� dhjimk��
Ihkdhevdm�keh\h�ij_bfms_kl\h�g_�bf__l�\�jmkkdhf�yaud_
lhqgh]h�ZglhgbfZ��\�j_qb�ij_bfms_kl\Z�j_]meyjgh�ijhlb�
\hihklZ\eyxlky�g_^hklZldZf�� kj��Pbebg^ju� h^ghklhjhg�
g_]h�^_ckl\by�ihoh`b�gZ�f_f[jZggu_�^\b]Zl_eb�b�bf_xl
l_�`_� ij_bfms_kl\Z� b� g_^hklZldb� �MiikZevkdbc� dhj�
imk���<�q_f�`_�ijbqbgZ�lZdhc�ihimeyjghklb"�Ihijh[m_f
jZah[jZlvky�b�\uy\blv�hkgh\gu_�ij_bfms_kl\Z��Z�aZh^gh
b�g_^hklZldb�wlhc�nhjfu�h[mq_gby��Bgl_jg_l��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� gZebqb_� b� oZjZdl_j� klZg^ZjlZ�� k� dhlhjuf
kjZ\gb\Z_lky�^Zgguc�h[t_dl��[jZd�²�hldehg_gb_�hl�lhqgh
hij_^_e_ggh]h� klZg^ZjlZ�� Z�g_^hklZlhd��fbgmk�²�ex[h_
hljbpZl_evgh�hp_gb\Z_fh_�k\hckl\h�h[t_dlZ������oZjZd�
l_j� h[t_dlZ� �[jZd� fh`_l� [ulv� lhevdh� m� ba^_ebc�� fbgmk
h[uqgh� oZjZdl_jbam_l� kblmZpbb� b� ex^_c�� jZkkfZljb\Z_�
fuo�\�hij_^_e_gghf�Zki_dl_������oZjZdl_j�lh]h��qlh�iehoh
�^_n_dl�²�qZs_�\k_]h�nbabq_kdh_�hldehg_gb_�\h�\g_rg_c
klhjhg_�h[t_dlZ��fbgmk�k\yaZg�k�hp_gdhc�jZaguo�Zki_dlh\
y\e_gby������]em[bgZ�hldehg_gby�b�kl_i_gv�_]h�mkljZgbfhklb
�ihjhd�aZljZ]b\Z_l�kZfmx�kmlv�h[t_dlZ��hg�g_mkljZgbf��Z
g_^hq_l�h[uqgh�f_edbc�b�e_]dh�mkljZgbfuc������lbi�hp_g�
db� �m� keh\� fbgmk�� ^_n_dl�� g_^hq_l�� [jZd� hp_gdZ� \k_]^Z
mlbeblZjgZy��m�keh\Z�batyg�²�qZklh�wkl_lbq_kdZy������oZ�
jZdl_j� hp_ghqghc�rdZeu�²� km[t_dlb\gZy� beb� h[t_dlb\�
gZy��Z[khexlgZy�beb�hlghkbl_evgZy��\�kemqZ_�[jZdZ�rdZeZ
Z[khexlgZ�b�h[t_dlb\gZ��\�kemqZ_�fbgmkZ�²�hlghkbl_evgZ
b�km[t_dlb\gZ������b^_y�kjZ\g_gby�^Zggh]h�h[t_dlZ�k�^jm�

]bfb�ih^h[gufb�h[t_dlZfb��hgZ�kms_kl\_ggZ�^ey�kbghgb�
fZ�fbgmk������kihkh[ghklv�mdZau\Zlv�g_�lhevdh�gZ�hljbpZ�
l_evgh�hp_gb\Z_fh_�k\hckl\h�h[t_dlZ��gh�b�gZ�kZf�h[t_dl
�hgZ�_klv�m�keh\Z�[jZd��

Ih�i_j\hfm�ijbagZdm�keh\Z�jZkiZ^Zxlky�gZ�^\_�]jmiiu�
Kbghgbfu� g_^hklZlhd��fbgmk�� ihjhd� k\yaZgu� k� j Z a �
g h k l h j h g g b f � jZkkfhlj_gb_f� h[t_dlZ�� m� dhlhjh]h
fh]ml�[ulv�dZd�iheh`bl_evgu_��lZd�b�hljbpZl_evgu_�klh�
jhgu� beb� q_jlu��Ijb� wlhf� h[t_dl� jZkkfZljb\Z_lky� eb[h
k Z f � i h � k _ [ _ � �wlh� hkh[_ggh� oZjZdl_jgh� ^ey� keh\Z
ihjhd���eb[h�\�khihklZ\e_gbb�k�^jm]bfb� h [ t _ d l Z f b
lh]h�`_�deZkkZ��m�dhlhjuo�^Zggh]h�hljbpZl_evgh]h�k\hckl\Z
g_l� �wlh� hkh[_ggh� oZjZdl_jgh� ^ey� keh\Z� fbgmk��� Keh\Z
batyg��^_n_dl��g_^hq_l�b�[jZd�\k_]^Z�ij_^iheZ]Zxl�kjZ\�
g_gb_�^Zggh]h�h[t_dlZ�g_�k�^jm]bf�h[t_dlhf��Z�k�g_dhlh�
jhc� g h j f h c� �klZg^Zjlhf�b�mdZau\Zxl�gZ� h l d e h �
g _ g b _ �hl�ghjfu��dhlhjh_�^_eZ_l�h[t_dl�g_�khhl\_lkl�
\mxsbf�k\h_c�nmgdpbb�

GZb[he__� h [ s _ _ � agZq_gb_� \� ^Zgghf� jy^m� bf__l
keh\h�g_^hklZlhd��Hgh�k\yaZgh�k�g_ihkj_^kl\_gguf�hsm�
s_gb_f�lh]h��qlh�ohjhrh��Z�qlh�iehoh��Ihwlhfm�hgh�fh`_l
mihlj_[eylvky�ijbf_gbl_evgh�d�k\hckl\Zf�ex[uo�kmsgh�
kl_c�²�ij_^f_lh\��kblmZpbc��^_ckl\bc��y\e_gbc�b�l��i���kj�
g_^hklZldb� \g_rghklb� �oZjZdl_jZ�� ^hfZrg_]h� \hkib�
lZgby!��g_^hklZldb�\�jZ[hl_�b�l��i��Kj��lZd`_�<uykgb�
ehkv��qlh�hg� >fZ]gblhnhg@�kh\_jr_ggh�jZkkljh_g�� ����lh
hg�e_glu�j\_l��lh�����a\mdZ�g_l��\�h[s_f�\kydb_�g_^hklZl�
db� \uy\bebkv��Fu� ihg_keb� \� fZkl_jkdmx�� Z� hgb� _]h� _s_
[hevr_�bkihjlbeb��\�h[s_f�k�dZ`^uf�jZahf�m�g_]h�ihy\�
eyebkv� \k_� gh\u_� b� gh\u_� g_^hklZldb� �JJJ���<heh^y� ����
ibkZl_ev�fh`_l� b� ^he`_g� djblbdh\Zlv� \k_�� hg�fh`_l
ih^\_j]gmlv�kZfhc�j_adhc�kZlbj_�ex[u_�gZrb�g_^hklZl�
db�� ex[h]h� [xjhdjZlZ� �<��<hcgh\bq�� B\ZgvdbZ^Z��� Ih�
\b^bfhfm�� wfb]jZglkdZy� ebl_jZlmjZ�� dZdh\Z� [u� hgZ� gb
[ueZ��kh�\k_fb�__�^hklhbgkl\Zfb�b�g_^hklZldZfb�� ����\
dhg_qghf�kq_l_�hdZaZeZkv�\k_�`_�g_�ih�ie_qm�wfb]jZgl�
kdhc�fZkk_��<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb��

Keh\h�g_^hklZlhd�fh`_l�mdZau\Zlv�gZ� j Z a g u _ �lb�
iu�hp_gdb��h[smx��mlbeblZjgmx��wkl_lbq_kdmx��wlbq_kdmx�
]Zkljhghfbq_kdmx��Kj��IZevlh�kebrdhf�fZjdh_��IeZlv_
kebrdhf� i_kljh_�� Hg� hq_gv� g_l_jibf�� Lhjl� kebrdhf
`bjguc!�²�wlh�_]h�]eZ\guc�g_^hklZlhd�

Ijb�wlhf�rdZeZ�hp_gdb�fh`_l�[ulv�b� h [ t _ d l b \ �
g h c� � b� k m [ t _ d l b \ g h c� � NjZaZ� M� g__� h^bg
g_^hklZlhd� ²� hgZ� kebrdhf� fZe_gvdh]h� jhklZ� fh`_l
bf_lv� jZagu_� ijh^he`_gby�� ���>ey� [Zkd_l[hebkldb� wlh
hq_gv� iehoh� >h[t_dlb\gZy� rdZeZ@�� ���Fg_� gjZ\ylky� [he__
\ukhdb_� ^_\mrdb� >km[t_dlb\gZy� rdZeZ@�� Fh`gh� kdZaZlv
Wlhl�g_^hklZlhd�__�g_�ihjlbl��lh�_klv��Ih�h[t_dlb\ghc
rdZe_� hgZ� bf__l� k\hckl\h�� kgb`Zxs__� __� hp_gdm�� gh� ih
fh_c�km[t_dlb\ghc�rdZe_�^Zggh_�k\hckl\h�g_�f_gy_l�fhx
hp_gdm�__�dZq_kl\���Djhf_�lh]h��wlZ�rdZeZ�fh`_l�[ulv�g_
lhevdh�Z[khexlghc��gh�b�hlghkbl_evghc��k\yaZgghc�k�dhgd�
j_lghc� kblmZpb_c��<h�njZa_� =eZ\guc� _]h� g_^hklZlhd� ²
\hajZkl�\g_�dhgl_dklZ�g_\hafh`gh�hij_^_eblv��h�q_f�b^_l
j_qv��kebrdhf�eb�hg�fheh^�beb�kebrdhf�klZj�

G_^hklZldb�fh]ml�[ulv�dZd� f _ e d b f b� �g_�\ebyx�
sbfb�gZ�blh]h\mx�hp_gdm�b��\hafh`gh��e_]dh�mkljZgbfufb�
lZd�b� d j m i g u f b� � aZklZ\eyxsbfb�hp_gb\Zlv�h[t_dl
\� p_ehf� hljbpZl_evgh�� Ijb� wlhf� _keb� ^Zggh_� k\hckl\h
Z \ l h f Z l b q _ k d b � ij_^hij_^_ey_l� hljbpZl_evgmx



G?>HKL:LHD�� ��� G?>HKL:LHD��

hp_gdm�\k_]h�h[t_dlZ�b�^_eZ_l�[_kkfuke_gguf�^Zevg_cr__
\a\_rb\Zgb_�_]h�iheh`bl_evguo�b�hljbpZl_evguo�klhjhg�
keh\h�g_^hklZlhd�ijbh[j_lZ_l�bjhgbq_kdh_�a\mqZgb_��Kj�
M�_]h�ieZgh\�\k_]^Z�[u\Z_l�h^bg�g_^hklZlhd��hgb�Z[kh�
exlgh� g_\uihegbfu� >\g_� bjhgbq_kdh]h� dhgl_dklZ� a^_kv
[ueh�[u�mf_klg__�keh\h�ihjhd��kf��p@�

Keh\h�g_^hklZlhd�h[uqgh�ij_^iheZ]Z_l��qlh�]h\hjysbc
^himkdZ_l�b�gZebqb_� ^ h k l h b g k l \ �m�h[t_dlZ�b�kqb�
lZ_l�� qlh� _keb� mkljZgblv� g_^hklZldb�� lh� hg� [m^_l� ohjh�
rbf�� kj��?keb� ihjhc� baf_gy_l� _fm� qm\kl\h�f_ju�� _keb� \
klboZo� _]h� \klj_qZxlky�[_a\dmkbpu��lh� \k_� wlh� bkdmiZ�
_lky� g_baf_gghx� fmaudZevghklvx� gZi_\Z�� h[jZaghklvx
j_qb������Hg��gZdhg_p��^hklZlhqgh�fheh^��qlh[u�ba[Z\blvky
hl� g_^hklZldh\� �<��Oh^Zk_\bq�� JmkkdZy� ihwaby��H[ahj��
Ih�mdZaZgghc�ijbqbg_��dh]^Z�]h\hjyl��qlh�dlh�lh�\b^bl�\
q_f�e��h^gb�g_^hklZldb��lh�bf_xl�\�\b^m��qlh�wlhl�q_eh�
\_d�g_kijZ\_^eb\��g_h[t_dlb\_g��kj��Hg�>I_j_^hgh\@�aZf_�
qZe� \�FZjl_�lhevdh�g_^hklZldb��fgh]h� \_kgmr_d�� [hev�
rb_�jmdb�b�k�]jm[hx�dh`_x��N��Kheh]m[��F_edbc�[_k���JZa\_
\u�g_�aZf_lbeb��²�kdZ`ml�hgb��²�qlh�hg�g_�gZr��g_�kh�
\_lkdbc�q_eh\_d"�<hl�hg�oh^bl�ih�gZr_c�a_fe_��`b\_l�\
gZr_� aZf_qZl_evgh_� \j_fy�� Z� \kx^m� \ubkdb\Z_l� lhevdh
h^gh�iehoh_��g_�\b^bl�gbq_]h��djhf_�g_^hklZldh\��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ih�wlhc�`_�ijbqb�
g_�\ukdZau\Zgb_�Hg�khklhbl�ba�h^gbo�g_^hklZldh\�a\m�
qbl�ihe_fbq_kdb��dZd�ij_m\_ebq_gb_�

Keh\h�g_^hklZlhd�bf__l�hkh[h_�mihlj_[e_gb_�� k\yaZg�
gh_� k� iZlheh]byfb�m�q_eh\_dZ�� kj��mklhcqb\h_� khq_lZgb_
nbabq_kdbc�g_^hklZlhd��Kj��lZd`_�;_jgrl_cg�jZkkdZau�
\Ze� h� lhf�� qlh� ki_pbnbq_kdZy� fZg_jZ� DmafbgZ� qblZlv
klbob�hkgh\ZgZ�gZ�_]h�hj]Zgbq_kdhf�g_^hklZld_�²�aZbdZ�
gbb� �E��=bga[mj]��AZibkb���M`�gZ�qlh�GbgdZ�Dmjah\Z�hl
jh`^_gby�g_^hklZlhd�bf_eZ�²�iylgh�\�ihe�ebpZ��Z�b�lZ
gZreZ�k\h_�kqZklv_� �<��<hcgh\bq��@bagv�b�g_h[uqZcgu_
ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Keh\h� fbgmk� koh^gh� k� kbghgbfhf� g_^hklZlhd� b^__c
\a\_rb\Zgby� iheh`bl_evguo� b� hljbpZl_evguo� k\hckl\
h[t_dlZ��gh�bf__l�[he__� m a d h _ �agZq_gb_��Keh\h�fbgmk
h[uqgh�mihlj_[ey_lky�lh]^Z��dh]^Z�j_qv�b^_l�h� k j Z \ �
g b l _ e v g h c � hp_gd_� jZaguo� kblmZpbc�� ex^_c�� j_r_�
gbc� b� l��i��� kj��Fh`gh� e_l_lv� kZfhe_lhf�� wlh� ]hjZa^h
[uklj__� b� [be_lu� ^hklZlv� e_]q_�� gh� lml� _klv� k\hb
fbgmku��Zwjhihjl�hq_gv�^Ze_dh��^Z�kZfhe_l�b�gZfgh]h�^h�
jh`_�ih_a^Z��Y�\b`m�\k_�fbgmku�wlh]h�dZg^b^ZlZ��gh�hg
\k_�`_� [m^_l� gZbf_gvrbf� aehf�� <ukdZau\Zgb_� M� wlhc
d\Zjlbju�h^bg�fbgmk�²�[ZedhgZ�g_l�_kl_kl\_gg__�\k_]h�\
dhgl_dkl_�jZa]h\hjZ�h[�h[f_g_��ijh^Z`_�b�l��i���lh]^Z�dZd
ZgZeh]bqgh_� \ukdZau\Zgb_� k� kbghgbfhf� g_^hklZlhd� \ha�
fh`gh�b�ijhklh�ijb�h[km`^_gbb�k\hckl\�d\Zjlbju��<�kb�
lmZpbb�\u[hjZ�Zdljbku�gZ�dZdmx�lh�jhev�k�jZ\guf�mki_�
ohf�fh`gh� kdZaZlv�M� g__� h^bg�g_^hklZlhd� �fbgmk!�²
hgZ�lheklh\ZlZ��?keb�`_�h[t_dl�jZkkfZljb\Z_lky�kZf�ih
k_[_�� [ _ a h l g h k b l _ e v g h �d�^jm]bf�h[t_dlZf�beb
kblmZpbb��ke_^m_l�mihlj_[eylv�kbghgbf�g_^hklZlhd�

Keh\h�fbgmk��djhf_�lh]h�� k m [ t _ d l b \ g h� �ihwlh�
fm� g_\hafh`gu� \ukdZau\Zgby� lbiZ� 
Wlhl� fbgmk� __� g_
ihjlbe��Z�^_eZe�lhevdh�kbfiZlbqg__�

Keh\h� ihjhd� hlebqZ_lky� hl� kbghgbfh\� g_^hklZlhd� b
fbgmk�ij_`^_� \k_]h�hlkmlkl\b_f�b^_b� khihklZ\e_gby�ih�
eh`bl_evguo� b� hljbpZl_evguo� k\hckl\� h[t_dlZ�� Ihjhd
ij_^hij_^_ey_l� b l h ] h \ m x � h l j b p Z l _ e v g m x

hp_gdm� h[t_dlZ�� kj�� Dhj_gghc� ihjhd� \kydhc� mlhibb� ²
klj_fe_gb_�k^_eZlv�\k_o�gZkbevgh�kqZkleb\ufb�>ihke_�lZ�
dh]h�\ukdZau\Zgby�^hklhbgkl\Z�mlhibb�h[uqgh�m`_�g_�h[�
km`^Zxlky@��Ihwlhfm� ^Zgguc� kbghgbf� g_� mihlj_[ey_lky�
_keb� j_qv� b^_l� h[� h[t_dl_�� dhlhjuc� ]h\hjysbc� kdehg_g
hp_gblv�\�p_ehf�iheh`bl_evgh��Kj��kljZgghklv�\ukdZau\Zgby
"?]h�hkgh\ghc�ihjhd�²�[_augbpbZlb\ghklv��L_f�g_�f_g__�
y�fh]m�j_dhf_g^h\Zlv�_]h�gZ�wlm�^he`ghklv�

Ihjhd��djhf_�lh]h��hlebqZ_lky�hl�ij_^r_kl\mxsbo�kb�
ghgbfh\� Z [ k h e x l g h k l v x� � ?keb� g_^hklZlhd� b
hkh[_ggh�fbgmk�qZklh�oZjZdl_jbamxl�Z^_d\Zlghklv�^Zggh�
]h�h[t_dlZ�lhc�beb�bghc�kblmZpbb��lh�ihjhd�²�wlh�g_qlh
Z[khexlgh� iehoh_�� ijbkms__� h[t_dlm�� ijbq_f� kZfhc� _]h
]em[bgghc� k m l b� � aZfukem�� kljmdlmj_�� kj�� dhgkljmd�
lb\guc� ihjhd��Ijhba\_^_gb_� g_� fh]eh� ihemqblvky� ohjh�
rbf��ihlhfm�qlh�\�kZfhf�_]h�aZfuke_�djueky�ihjhd��Ba�
gZqZevguc�ihjhd�\�jZkkm`^_gbyo�k\yaZg�k�eh`ghc�ihkue�
dhc��Hlkmlkl\b_� qm\kl\Z�xfhjZ� ²� ihjhd� [hevrbgkl\Z
aZibkguo�hkljhkeh\h\��<�ihke_^g_f�ijbf_j_�ml\_j`^Z_l�
ky��qlh�aZibkgu_�hkljhkeh\u�kh\_jr_ggh�g_ijb]h^gu�^ey
lhc�jheb��dhlhjmx�k_[_�\u[jZeb��Kbghgbf�fbgmk�a^_kv�g_�
\hafh`_g�� l�� d�� g_l� b^_b� \u[hjZ�� Z� kbghgbf� g_^hklZlhd
\hafh`_g�� gh� ijb^Z_l� \ukdZau\Zgbx� g_kdhevdh� ^jm]hc
kfuke���m�[hevrbgkl\Z�aZibkguo�hkljhkeh\h\�g_l�qm\kl\Z
xfhjZ��`Zedh��dhg_qgh��gh�k�wlbf�ijboh^blky�fbjblvky��

Keh\h�ihjhd��dZd�b�g_^hklZlhd��bf__l�hkh[h_�mihlj_[�
e_gb_��k\yaZggh_�k� i Z l h e h ] b y f b �m�q_eh\_dZ��H^gZ�
dh� keh\h� ihjhd� \� wlhf� kemqZ_� mihlj_[ey_lky� lhevdh� \
f _ ^ b p b g k d b o �dhgl_dklZo��kj��ihjhdb�aj_gby��ihjh�
db� jZa\blby�� Kms_kl\mxl� lZd`_� g_dhlhju_� mklhcqb\u_
khq_lZgby��ihjhd�k_j^pZ��ihjhd�ihqdb���dhlhju_�mdZau\Zxl
g_�gZ�ex[h_�gZjmr_gb_�\�khhl\_lkl\mxs_f�hj]Zg_��Z�lhev�
dh�gZ�_]h�hij_^_e_gguc�\b^��Ijbf_gbl_evgh�d�lZdbf�y\e_�
gbyf��dZd�ojhfhlZ�� ]emohlZ�b� l��i��nbabq_kdb_�iZlheh]bb�
mihlj_[e_gb_� wlh]h� keh\Z� y\ey_lky� mklZj_\rbf�� <� lZdbo
dhgl_dklZo�\�kh\j_f_gghf�yaud_�bkihevam_lky�lhevdh�keh�
\h�g_^hklZlhd�

Keh\Z�batyg�b�^_n_dl�²�[ebadb_�kbghgbfu��Hgb�mdZ�
au\Zxl�gZ�lh��\�q_f�^Zgguc�h[t_dl�hlebqZ_lky�\�om^rmx
klhjhgm� hl� lh]h�� dZdbf� ^he`_g� [ulv� g h j f Z e v g u c
h[t_dl�wlh]h�deZkkZ��Kj��H]jZgdZ�\k_o�dZfg_c�ij_\hkoh^gZ�
wdki_jlu�g_�gZreb�gb�h^gh]h�batygZ��^_n_dlZ!��HgZ�^Z�
`_�g_�iulZ_lky�kdjulv�batygu��^_n_dlu!�k\h_c�\g_r�
ghklb��Z�dZd�[m^lh�gZjhqgh�ih^q_jdb\Z_l�bo��Wlb�kbghgb�
fu�� \� hlebqb_� hl� ij_^r_kl\mxsbo�� g_evay� mihlj_[blv
ijbf_gbl_evgh�d�q_eh\_dm�\�p_ehf��Z�lhevdh�d�hl^_evguf
_]h� Z k i _ d l Z f� �ihkdhevdm�g_fukebfh�ij_^klZ\e_gb_
h[� hilbfZevghf�� klZg^Zjlghf� q_eh\_d_�� kj�� batygu� �^_�
n_dlu!� I_lbgh]h� oZjZdl_jZ�� gh� g_� 
batygu� �^_n_d�
lu!�I_lb�

F_`^m�kbghgbfZfb�batyg�b�^_n_dl�_klv�^\Z�hkgh\guo
jZaebqby�

<h�i_j\uo�� k� gbfb� k\yau\Z_lky� jZaebqgh_� ij_^klZ\e_�
gb_�h� ^ h e ` g h f� �Keh\h�batyg�ij_^iheZ]Z_l�[he__�\u�
khdb_�lj_[h\Zgby��q_f�keh\h�^_n_dl��ijbq_f�ij_bfms_kl�
\_ggh� w k l _ l b q _ k d b _� �Kj��M�FZjbZggu�[ueh�aZim�
s_ggh_� ebph� [_a� ^_n_dlh\� b� g_meh\bfh� iehoZy� nb]mjZ
�K��>h\eZlh\��AZih\_^gbd���A^_kv�[ueZ�[u�g_\hafh`gZ� aZ�
f_gZ�gZ�kbghgbf�batyg��l��d��ebph�[_a�batygh\�hagZqZeh�[u
b^_Zevgh� ijZ\bevgh_�� djZkb\h_� ebph�� lh]^Z� dZd� ebph� [_a
^_n_dlh\�hagZqZ_l��[_a�hkh[uo��hq_\b^guo�mjh^kl\��
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<hh[s_�^_n_dl�²�keh\h�ij_`^_�\k_]h� l _ o g b q _ �
k d h _� �ijbf_gbfh_�\�hkgh\ghf�d�Zjl_nZdlZf�b�mdZau\Zx�
s__�gZ�lZdb_�hldehg_gby��dhlhju_�aZljm^gyxl�bo� n m g d �
p b h g b j h \ Z g b _� �Ihwlhfm�hgh�rbjhdh�bkihevam_l�
ky� \� gZmqghc� j_qb�� y\eyykv� l_jfbghf� \� jZaebqguo� h[eZ�
klyo�agZgby��\�qZklghklb�\�f_^bpbg_��kj��Y��dZd�\jZq��^he�
`_g�[ue�[u�wlh�agZlv��^Z�\hl�\ue_l_eh�ba�]heh\u��DZdh_�
lh� fha]h\h_� y\e_gb_�� \uau\Zxs__� ^_n_dl� Zjlbdmeypbb
�;��IZkl_jgZd��>hdlhj�@b\Z]h��>a^_kv�g_\hafh`gh�[ueh�[u
keh\h�batyg��lZd�dZd�hgh�hkgh\Zgh�gZ�kebrdhf�km[t_dlb\�
ghc�hp_gd_@��Keh\h�^_n_dl�fh`_l�mihlj_[eylvky�b�ijbf_�
gbl_evgh�d�ijbjh^guf�h[t_dlZf��ex^yf�b�l��i���gh�ebrv�\
dhgl_dkl_� km]m[h� h[t_dlb\gh]h� hibkZgby� hldehg_gbc� bo
iZjZf_ljh\�hl�ghjfu�

<h�\lhjuo�� keh\h�batyg� \�[hevr_c�f_j_�ijbf_gbfh� d
jZagh]h� jh^Z� Z [ k l j Z d l g u f� � iehoh� ih^^Zxsbfky
ghjfbjh\Zgbx�kmsghklyf��lZdbf�dZd�^mrZ��gjZ\��lZeZgl
b�l��i���kj��?]h�i_jkhgZ`b�fh]ml�[ulv�\g_rg_�mjh^eb\ufb�
Fh]ml� [ulv� e]mgbrdZfb�� nZgnZjhgZfb�� dhkghyauqgufb
gZklZ\gbdZfb��Gh�bo�^mr_\gu_�batygu�\k_]^Z�g_\_ebdb�²
ih�kjZ\g_gbx�k�ihjhdZfb�jZkkdZaqbdZ��:��:jv_\��Ij_^bk�
eh\b_�d�dgb]_�©K��>h\eZlh\��AZih\_^gbdª���F_g__�_kl_�
kl\_ggh�]h\hjblv�h�^mr_\guo�^_n_dlZo��^_n_dlZo�gjZ\Z�
^_n_dlZo�\�qv_f�e��bah[jZabl_evghf�^Zj_��wjm^bpbb�b�l��i�

Keh\Z�g_^hq_l� b� [jZd� ijbf_gbfu� lhevdh� d� q_eh\_q_�
kdhc� ^ _ y l _ e v g h k l b � b� __� j_amevlZlZf��<� hlebqb_
hl�^_n_dlZ�b�batygZ��dhlhju_�fh]ml�ihy\blvky�m�h[t_dlZ�
gZijbf_j��\�j_amevlZl_�ih\j_`^_gby�beb�^ebl_evgh]h�bk�
ihevah\Zgby�� g_^hq_l� b� [jZd� gZqbgZxl� kms_kl\h\Zlv
h ^ g h \ j _ f _ g g h �k�kZfbf�h[t_dlhf�b�\�^Zevg_cr_f
fh]ml�lhevdh�\uy\eylvky�

Keh\h� g_^hq_l� h[hagZqZ_l� ^hklZlhqgh�f_edh_� b� [he__
beb�f_g__�e_]dh� m k l j Z g b f h _ �hldehg_gb_�hl� klZg�
^ZjlZ��h[uqgh�\� j Z [ h l _ �beb�\�\uiheg_gbb�jZagh]h�jh�
^Z� m q _ [ g u o �aZ^Zgbc��Kj��Dhfbkkby�ijbgyeZ�h[t_dl�
mdZaZ\�� h^gZdh�� gZ� g_kdhevdh�f_edbo�g_^hq_lh\�� dhlhju_
[ueh�h[_sZgh�g_f_^e_ggh�bkijZ\blv��Gh\uc�\ZjbZgl�dmj�
kh\hc�jZ[hlu� ]hjZa^h� emqr_�ij_^u^ms_]h��gh�hl^_evgu_
g_^hq_lu�_s_�_klv�

<� hlebqb_� hl� keh\� ^_n_dl� b� batyg�� kbghgbf� g_^hq_l
g _ �fh`_l�g_ihkj_^kl\_ggh�mdZau\Zlv�gZ�g_qlh�qm\kl\_ggh
\ h k i j b g b f Z _ f h _� �g_evay�
ijbdhkgmlvky�d�g_^h�
q_lm�� 
jZa]ey^u\Zlv� g_^hq_l�� Kj�� ijZ\bevgh_� ljh]Zlv
iZevp_f�^_n_dlu�h[rb\db��aZfZkdbjh\Zlv�batygu�dh`b�
<�wlhf�hlghr_gbb�g_^hq_l�koh^_g�k�g_^hklZldhf�b�fb�
gmkhf�

Hl�\k_o�ij_^r_kl\mxsbo�keh\�g_^hq_l�hlebqZ_lky�l_f�
qlh�hp_gdZ�^he`gZ�ijbgZ^e_`Zlv�q_eh\_dm��dhlhjuc�gZ�wlh
m i h e g h f h q _ g �beb�hl�dhlhjh]h�h`b^Z_lky� d h g �
l j h e v � d Z q _ k l \ Z�²�j_p_ga_glm��gZmqghfm�jmdh\h�
^bl_ex��gZqZevgbdm��qe_gm�dhfbkkbb�beb�ih�djZcg_c�f_j_
deb_glm��<ukdZau\Zgb_�lbiZ�<�jZ[hl_�_klv�hij_^_e_ggu_
g_^hq_lu�mf_klg__�\�hlau\_�gZ�^biehfgmx�jZ[hlm��q_f�\
gZmqghc�ihe_fbd_�

<�kh\_lkdh_�\j_fy�keh\h�g_^hq_l�agZqbl_evgh�jZkrbjb�
eh�kn_jm�mihlj_[e_gby��ij_\jZlb\rbkv�\�]Za_lguc�rlZfi�
kj��<�]Za_lguo�klZlvyo�lh]h�\j_f_gb��djblbdmxsbo�©g_�
^hq_luª�gZ�lhj]h\hf�njhgl_��hlf_qZ_lky�g_^hklZlhd

eZjvdh\��hkh[_ggh�gZ�]hjh^kdbo�hdjZbgZo��X��S_]eh\��Jh�
fZgu�B��BevnZ�b�?��I_ljh\Z���©G_^hq_luª�²� kh\j_f_g�
guc� ]Za_lguc� l_jfbg�� ©Kh� \k_fb� wlbfb� i_j_]b[Zfb� b

g_^hq_lZfb�g_h[oh^bfh�ihdhgqblvª��X��S_]eh\��JhfZgu
B��BevnZ�b�?��I_ljh\Z���Wlhl�lbi�mihlj_[e_gby�keh\Z�g_�
^hq_l�k\yaZg�k�ij_^klZ\e_gb_f�h�lhf��qlh�kh\_lkdZy�`bagv
\� p_ehf� aZf_qZl_evgZ� b� djblbd_� g_� ih^e_`bl�� Z� h l �
^ _ e v g u _ �ihjlysb_�__�qZklghklb�ghkyl�kemqZcguc�oZ�
jZdl_j��kj��bjhgbq_kdmx�nhjfmem�BevnZ�b�I_ljh\Z��@bagv
ij_djZkgZ��g_\abjZy�gZ�g_^hq_lu��]^_�\ukf_b\Z_lky�klj_f�
e_gb_�mqblu\Zlv�b�dhgljhebjh\Zlv�kZfm�`bagv�

;jZd�koh^_g�k�kbghgbfhf�g_^hq_l�b^__c� d h g l j h e y
aZ�dZq_kl\hf��gh�hlebqZ_lky�ih�^\mf�hkgh\guf�ijbagZdZf�

<h�i_j\uo��_keb�g_^hq_lu�fh]ml�[ulv�\�ex[hc�jZ[hl_
b�__�j_amevlZlZo��h�[jZd_�]h\hjyl�lhevdh�ijbf_gbl_evgh�d
kn_j_� f Z l _ j b Z e v g h ] h �ijhba\h^kl\Z��ijbq_f�ij_�
bfms_kl\_ggh�k_jbcgh]h��;jZd�mdZau\Z_l�gZ�lh��qlh�\�^Zg�
ghf�ba^_ebb� _klv�hldehg_gby�hl�hnbpbZevgh�mklZgh\e_g�
gh]h� k l Z g ^ Z j l Z� �kj��qmedb�k�[jZdhf��[jZd�\�jZ[hl_
qmehqghc�nZ[jbdb��Ijbf_gbl_evgh�d�g_fZl_jbZevghc�kn_j_
keh\h�[jZd�mihlj_[ey_lky�ebrv�jZkrbjbl_evgh��ih�ZgZeh]bb
k�ijhba\h^kl\hf��kj���Djhf_�dhjhldh]h�khagZl_evgh]h�ih�
iylgh]h�^\b`_gby������]h^Z��ebrv�j_^qZcrb_�h^bghqgu_
jZkkdZau� fh`gh� mkeurZlv� h[� hk\h[h`^_gbb� q_eh\_dZ� \
j_amevlZl_�ke_^kl\by������LZd�kha^Z\ZeZkv�ljZ^bpby��qlh
m�Hj]Zgh\�g_l�[jZdZ�\�jZ[hl_��:��Khe`_gbpug��:jobi_eZ]
=ME:=��

<h�\lhjuo�� [jZd�� ih� kjZ\g_gbx� k� g_^hq_lhf�� [he__
h [ t _ d l b \ _ g� �GZijbf_j��_keb�^ebgZ�beb�p\_l�im]h�
\bp� krblh]h� \� Zl_ev_� ieZlvy� g_� mkljZb\Z_l� aZdZaqbpm�²
hgZ�fh`_l� ]h\hjblv� lhevdh� h� g_^hq_lZo� ihrb\Z�� ihlhfm
qlh�bf_ggh� wlZ� hp_gdZ� ^himkdZ_l� k m [ t _ d l b \ g u _�
jZafulu_�wkl_lbq_kdb_�klZg^Zjlu��H�[jZd_�`_�fh`gh�]h�
\hjblv��gZijbf_j��lh]^Z��dh]^Z�im]h\bpu�jZagu_��rh\�djb�
\hc�b�l��i��Ij_^klZ\e_gb_�h�[jZd_�fh`_l�baf_gylvky��lhev�
dh� _keb�f_gyxlky� hnbpbZevgh� mklZgh\e_ggu_� klZg^Zjlu�
kj�� AZdZaqbd� ij_^mij_`^Z_lky� h� \hafh`ghf� g_khhl\_l�
kl\bb� hll_gdZ� h[b\db� h[jZapZf�� LZdh_� g_khhl\_lkl\b_
g_�[m^_l�kqblZlvky�[jZdhf�

<Z`gZy� hkh[_gghklv� keh\Z� [jZd�� hlebqZxsZy� _]h� hl
hklZevguo�kbghgbfh\��khklhbl�\�lhf��qlh�hgh�fh`_l�h[h�
agZqZlv�g_�lhevdh�hldehg_gb_�hl�klZg^ZjlZ��gh�b�kZfm�\_sv
k�lZdbfb�hldehg_gbyfb��Z�lZd`_�kh\hdmighklv�[jZdh\Zgguo
ba^_ebc��kj��kibkZlv�[jZd��jZkijh^Z\Zlv�[jZd�ih�[jhkh\uf
p_gZf��kgbablv�ijhp_gl�[jZdZ�

IJBF?Q:GB?��Keh\h�g_^hklZlhd�bf__l�[ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�g_^hklZlhd� ��  � �g_^hklZlhqgh_�dhebq_�
kl\h��>lhevdh�?>@��kj��DhgklZglbg�E_\bg�qm\kl\h\Ze��qlh�_fm
hklZ_lky�lhevdh� ihdhjblvky� beb� ijbagZlvky� \� g_^hklZld_
ex[\b�d�h[s_fm�^_em��E��G��Lheklhc��:ggZ�DZj_gbgZ���=h\hjx�
qlh�mfbjZx�hl�g_^hklZldZ�\i_qZle_gbc��b�qlh�f_gy�h^he_�
\Zxl�khfg_gby��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Keh\h�ihjhd�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�ih�
jhd��� ��iZ]m[gZy�kljZklv��keZ[hklv���kj��:edh]hebaf�²�wlh�ih�
jhd�beb�aZ[he_\Zgb_"�Kms_kl\mxl�mihlj_[e_gby��^himkdZxsb_
h[_�bgl_jij_lZpbb��kj��?]h�]eZ\guc�ihjhd�²�e_gv��`Z^ghklv!�

�N� �<k_�kbghgbfu��djhf_�keh\Z�[jZd��bf_xl�nhjfu
?>�b�FG��[jZd�bf__l�lhevdh�nhjfm�?>�

�D� �<k_�kbghgbfu�ijbkh_^bgyxl�aZ\bkbfu_��mdZau\Zx�
sb_�gZ�h[t_dl�beb�y\e_gb_��h�k\hckl\Zo�dhlhjh]h�b^_l�j_qv�

Ijb� kbghgbfZo� g_^hklZlhd�� ihjhd�� fbgmk�� ^_n_dl
wlZ� \Ze_glghklv� aZf_sZ_lky� kms_kl\bl_evgufb� \�nhj�
f_� JH>� beb� ijbly`Zl_evgufb� ijbeZ]Zl_evgufb� �hkh�
[_ggh�ijb�keh\_�g_^hklZlhd���kj��g_^hklZldb�ijh_dlZ�
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ihjhdb� kbkl_fu��fbgmku� wlh]h� \ZjbZglZ�� ^_n_dlu� Zj�
lbdmeypbb��i_lbgu�g_^hklZldb� �ihjhdb!��>ey� kbghgb�
fh\�batyg�b�g_^hq_l�wlh�lZd`_�\hafh`gh��gh�f_g__�oZjZd�
l_jgh��Z�^ey�keh\Z�[jZd�²�khfgbl_evgh�beb�g_\hafh`gh�

Ijb�\k_o�kbghgbfZo��djhf_�keh\Z�fbgmk��wlZ�\Ze_glghklv
aZf_sZ_lky�ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�\�q_f�e���kj�
g_^hklZldb��[jZd!�\�jZ[hl_��G_^hq_lu�\�hl^_ed_�a^Z�
gby� ^he`gu� [ulv� mkljZg_gu�� <� wlhf� kemqZ_� aZ\bkbfh_
qZklh� ijbkh_^bgy_lky� q_j_a� k\yadm�� kj��<� h[ebph\d_� _klv
^_n_dlu�

>ey� kbghgbfh\� g_^hklZlhd� b� fbgmk� \hafh`gZ� lZd`_
dhgkljmdpby�\b^Z�lhl�g_^hklZlhd��fbgmk!��qlh�����kj��<
wlhf� \ZjbZgl_� h[f_gZ� f_gy� kfmsZ_l� lhl� fbgmk�� qlh
d\ZjlbjZ�hq_gv�^Ze_dh�hl�jZ[hlu�

;hevrbgkl\h� kbghgbfh\�hq_gv�h]jZgbq_ggh� mihlj_[�
eyxlky� \� dhebq_kl\_gghc� dhgkljmdpbb�� kj��Y� \b`m� a^_kv
g_kdhevdh� fbgmkh\�� M� g_]h� ^\Z� djmiguo� g_^hklZldZ�
;jZd�²�g_bkqbkey_fh_�kms_kl\bl_evgh_�b�\�dhebq_kl\_g�
ghc�dhgkljmdpbb�g_�mihlj_[ey_lky�

�K� �>ey�keh\�g_^hklZlhd�b�fbgmk�oZjZdl_jgu�iZjgu_
khq_lZgby� ^hklhbgkl\Z� b� g_^hklZldb�� ij_bfms_kl\Z� b
g_^hklZldb��iexku�b�fbgmku��Kf��ijbf_ju�np��Kj��lZd`_
\ujZ`_gb_�\a\_kblv�\k_�iexku�b�fbgmku�

<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZau\Zx�
sbfb�� g Z k d h e v d h �kbevgh�^Zggh_�k\hckl\h�kgb`Z_l
hp_gdm�h[t_dlZ��>ey�kbghgbfZ�ihjhd�hkh[_ggh�oZjZdl_jgu
hij_^_e_gby� dhj_gghc��bagZqZevguc�� hj]Zgbq_kdbc�� hkgh\�
ghc��G_^hq_lu��gZijhlb\��h[uqgh�[u\Zxl�f_edb_��hl^_ev�
gu_��kj���\ijhq_f��k_jv_aguc�g_^hq_l��G_^hklZldb��fb�
gmku�� ^_n_dlu� b� batygu� h[uqgh� [u\Zxl� djmigu_�� g_�
[hevrb_�� f_edb_�� k_jv_agu_�� kms_kl\_ggu_�� g_dhlhju_�
Kj��lZd`_�oZjZdl_jgh_�^ey�kh\_lkdh]h�\j_f_gb�mklhcqb\h_
khq_lZgb_� hl^_evgu_� g_^hklZldb�� Batyg� fh`_l� [ulv
lZd`_�]em[hdbf�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��h[hagZqZxsbfb
h [ g Z j m ` _ g b _ � ^Zggh]h� hljbpZl_evgh]h� k\hckl\Z
lbiZ�h[gZjm`blv��\uy\blv��\kdjulv��mdZaZlv� �gZ��b�l��i�
<k_�kbghgbfu��aZ�bkdexq_gb_f�keh\�fbgmk�b�ihjhd��khq_�
lZxlky�lZd`_�k�mdZaZgbyfb�gZ�_]h� m k l j Z g _ g b _� �kj�
bkijZ\blv��mkljZgblv��ebd\b^bjh\Zlv!�g_^hklZlhd��^_�
n_dl��batyg��g_^hq_l��[jZd!�

Kbghgbfu� khq_lZxlky� k� kms_kl\bl_evgufb�� h[hagZqZ�
xsb_�jZagu_�lbiu� i j _ ^ f _ l h \ � b � y \ e _ g b c�

G_^hklZlhd�� dZd� keh\h� k� gZb[he__� h [ s b f � agZq_�
gb_f��khq_lZ_lky�k�h[hagZq_gbyfb�ex^_c��ij_^f_lh\��y\e_�
gbc�� kblmZpbc��^_ckl\bc��hl^_evguo� Zki_dlh\� kblmZpbc
b�l��i���kj��g_^hklZldb�I_lb��I_lbgh]h�oZjZdl_jZ��\g_r�
ghklb��ieZgZ��[hlbghd��\hkiblZgby��h[jZs_gby!�

Fbgmku�h[uqgh�[u\Zxl�m� kblmZpbc�� \ZjbZglh\�j_r_�
gbc��j_`_�ex^_c�b�ij_^f_lh\�

Ihjhdb�fh]ml�[ulv�m� ex^_c�� y\e_gbc��bgl_ee_dlmZev�
guo�h[t_dlh\��l_hjbc��mq_gbc�b�l��i���

>_n_dlu� qZs_� \k_]h� bf_xl� fZl_jbZevgu_� h[t_dlu�
nbabq_kdb_�b�ikbobq_kdb_�k\hckl\Z�ex^_c�

Batygu�[u\Zxl�\�ij_^f_lZo��\h�\g_rghklb��oZjZdl_j_�
^mrZo� ex^_c� b� j_amevlZlZo� bgl_ee_dlmZevghc� ^_yl_ev�
ghklb�

G_^hq_lu�\hafh`gu�\�jZ[hl_�beb�\�j_amevlZlZo�jZ[hlu
b�mq_[u�

;jZd�\hafh`_g�ihqlb�bkdexqbl_evgh�\�h[t_dlZo�²�j_�
amevlZlZo�fZl_jbZevgh]h�ijhba\h^kl\Z��kf��ijbf_ju�np�

�B� �GbgZ�Q_jdZkh\Z�h[eZ^ZeZ�\k_fb�^hklhbgkl\Zfb�b
g_^hklZldZfb� [h]Zq_c�� HgZ� [ueZ� fm`_kl\_gghc�� j_rb�
l_evghc��p_e_mklj_fe_gghc��Ijb�wlhf�oheh^ghc�� aZghkqb�
\hc�b�ZjbklhdjZlbq_kdb�gZb\ghc� �K��>h\eZlh\��Q_fh^Zg��
DZjZkv�hq_gv�o\Zebe�d\Zjlbjm��b�mxlgh��b�ohjhrh�f_[eb�
jh\ZgZ��b�h^bg�g_^hklZlhd�²�oheh^gh��F��;me]Zdh\��;_eZy
]\Zj^by���Y�mdZaZe�Jh^h\m�gZ�]eZ\gu_�g_^hklZldb�_]h�klb�
oh\�� \� hkh[_gghklb� ²� gZ� ih]j_rghklb� ijhlb\� jmkkdh]h
yaudZ��Fhx�djblbdm�\ukemrZe�hg�kfbj_ggh�b�k�g_c�kh]eZ�
kbeky�� h[_sZy� bkijZ\blvky� �<�� Oh^Zk_\bq�� G_m^Zqgbdb��
Fh`gh� lhevdh� m^b\eylvky� hkljhfm� ]Zeevkdhfm� kfukem
njZgpmah\��dhlhju_�k\hc�ih^Zjhd�:f_jbd_� aZdZaZeb�Nj_�
^_jbdm�H]xklm�;Zjlhev^b��lhevdh�b�mf_\r_fm�khhjm`Zlv
nb]mju�lZdh]h�jZaf_jZ��dh]^Z�g_^hklZldb�hij_^_eblv�g_�
\hafh`gh� �I�� <Zcev�� :�� =_gbk�� :f_jbdZgZ��� <uykgbehkv�
qlh�m�Hev]b�IZ\eh\gu�_klv�k\hb�ij_l_gabb�d�kmijm]m��^_eh
[ueh�g_�\�_]h�g_^hklZldZo��q_eh\_dhf�hg�[ue�\_kvfZ�ijb�
\e_dZl_evguf�� ²� j_adh� g_� kh\iZ^Zeb� gZlmju� �E�� Ahjbg�
DjZib\gbpZ���G_^hklZldb�bfihgbjmxl�beb�aZ[Z\eyxl�lh]�
^Z��dh]^Z�hgb� ZkkhpbZlb\gh� k\yau\Zxlky� k�hij_^_e_gguf
iheh`bl_evguf�dZq_kl\hf��Ijbgylh� ����mfbeylvky�jZkk_yg�
ghklb�b�[_klhedh\hklb�mq_guo��E��=bga[mj]��AZibkb���>Z��dm�
ebq�g_�m^Zeky��Gh� ����fZ^Zf�RjZgd��dZd�ohaycd_�^hfZ��g_�
\u]h^gh�[ueh�[u�mdZau\Zlv�gZ�g_^hklZldb�k\h_]h�m]hs_gby
�G��Lwnnb��AZ�kl_ghc���<k_�qe_gu�wlhc�k_fvb�����ij_^klZ\ey�
ebkv�_fm�ihdjulufb�dZdhx�lh�lZbgkl\_gghx��ihwlbq_kdhx
aZ\_khc��b�hg�g_�lhevdh�g_�\b^_e�\�gbo�gbdZdbo�g_^hklZl�
dh\��gh�����ij_^iheZ]Ze�kZfu_�\ha\ur_ggu_�qm\kl\Z�b�\k_�
\hafh`gu_�kh\_jr_gkl\Z��E��G��Lheklhc��:ggZ�DZj_gbgZ��

B�ijboh^blky�\k_]^Z�j_rZlv��lh�eb�b]jZlv�kZfufb�emq�
rbfb� l_hj_lbq_kdbfb�oh^Zfb�� lh�eb�bfijh\babjh\Zlv� ���
kh�\lhjh]h�oh^Z��H[Z�f_lh^Z�bf_xl�k\hb�fbgmku��>��;jhg�
rl_cg��KZfhmqbl_ev�rZofZlghc�b]ju���L_i_jv�lh�kblmZ�
pby�g_kdhevdh�baf_gbeZkv��=hghemem�²�h]jhfguc� kh\j_�
f_gguc� ]hjh^� kh� \k_fb� iexkZfb� b�fbgmkZfb� kh\j_f_g�
guo�]hjh^h\��I��<Zcev��:��=_gbk��:f_jbdZgZ���Dhg_qgh��Eb�
]Zq_\�m^_j`Zeky�ihlhfm��qlh�ihklZ\b\rbc�gZ�g_]h�iZjlbc�
guc� ZiiZjZl�� ihgbfZy� \k_� fbgmku� Eb]Zq_\Z�� ijhklh� g_
fh]�gZclb�_fm�ih^oh^ysmx�aZf_gm� �:��Kh[qZd��Oh`^_gb_
\h� \eZklv���DZd�m�[hevrbgkl\Z�ohjhrbo�ijh_dlh\��m� ]eh�
[Zevghc�dhfivxl_jghc�k_lb�©Bgl_jg_lª�_klv�k\hb�fbgmku
�BL:J�L:KK�Wdkij_kk�� ������ \ui�������B� aZdhghihkemrZ�
gb_� bgh]^Z� ohjhrZy� \_sv�� :� \� ]jZ`^Zgkdhc� \hcg_� _klv
k\hb�fbgmku��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby��

Jmkkdb_�ijhk\_lbl_eb�ibkZeb�h�ihjhdZo�fhgZjobq_kdh�
]h�j_`bfZ��h�n_h^Zevghf�^_kihlbaf_��h�g_\ughkbfhf�ih�
eh`_gbb� dj_klvyg� �K�� Kujh\�� KljZgbpu� bklhjbb��� >ey
[hevrbgkl\Z�gZjh^ghohayckl\_gguo�b�iheblbq_kdbo�ijh�
[e_f�^hklhbgkl\Z�b�\gmlj_ggb_�ihjhdb�>jZaguo�j_r_gbc@
^Ze_dh�g_�klhev�hq_\b^gu��MiikZevkdbc�dhjimk���Ijb�wlhf
\k_� ijh^mdlu� ^he`gu� [ulv� k\_`bfb� b� \ukhdhdZq_kl\_g�
gufb��ihkdhevdm�ihjhdb�g_evay�mkljZgblv�l_ieh\hc�h[jZ�
[hldhc� �<�� Ihoe_[dbg�� GZpbhgZevgu_� dmogb� gZrbo� gZjh�
^h\���GZ�^_e_�\hajh`^_gb_�bklbggh]h�e_gbgbafZ�ijb�\k_o
_]h�hj]Zgbq_kdbo�ihjhdZo�[ueh�[u�[eZ]hf�gZ�nhg_�[_kgh�
\Zgby�klZebgkdh]h�©gZpbhgZe�dhffmgbafZª��G=������������

DZd�ijZ\beh��\ihke_^kl\bb��ijb�kihdhcghf�dZ[bg_lghf
ZgZeba_�� oh^� hijh\_j]Z_lky�� \� aZfuke_� gZoh^blky� batyg
�>��;jhgrl_cg��KZfhmqbl_ev�rZofZlghc� b]ju���B�;j_`�
g_\�ihex[be�DZjih\Z�b�h[eZkdZe�_]h�ihlhfm��qlh�\�jZa\Z�
eb\Zxs_cky�� gh� ih�ij_`g_fm� ]jhaghc� ^_j`Z\_� ihy\beky
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fheh^hc��iheguc�wg_j]bb�b�ebr_gguc�©hll_i_evguoª�baty�
gh\�q_fibhg� �G=�� �����������Kh\j_f_ggh_�i_qZlgh_� keh\h
[ueh�^hklmigh�bf� ]hjZa^h�rbj_�b�h[t_fg__��q_f�gZf��gh
bf_ggh� kh\_lkdb_� ba^Zgby� ^h� gbo� ^hoh^beb�fZeh�� b� wlhl
batyg�hgb�qm\kl\h\Zeb�\k_]h�hklj__��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���Ibl_jkdb_�`mjgZebklu�j_\gb\h�ijbkfZljb�
\Zxlky�d�__�gZjy^Zf������H^gZdh�ihiuldb�gZclb�dZdhc�eb[h
batyg� ihdZ� j_amevlZlh\� g_� ^Zeb� �FG�� �����������KeZ^dh_
gbq_]hg_^_eZgb_�\k_]^Z�\\_j]Zeh�f_gy�\�mgugb_�b�`_klh�
qZcrmx�oZg^jm��K\h_h[jZaguc�batyg�fh_c�ikbobdb�²�_s_
k�fheh^uo�kjZ\gbl_evgh�e_l�y�[ue�h^_j`bf�g_ih^^_evguf
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ahjh\��I��<Zcev��:��=_gbk��:f_jbdZgZ���Kb^bf�fu�dZd�lh�m
g__�\_q_jhf��hq_gv�mxlgh��\kihfbgZ_f��dZdb_�\�Jhkkbb
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ih^gy\rbcky� ba� h\jZ]Z� b� ij_^iheZ]Z\rbc� lhlqZk� `_� aZ�
gylvky� ijhqbkldhc� aZ^ufe_gguo� kl\heh\�� \\b^m� aZf_q_g�
guo�ijb�jZajy^d_�g_^hq_lh\� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h���B^_Zevguc�ijbgpbi�h^bghq_kl\Z�k\_`_\aylh]h�ih^�
ke_^kl\_ggh]h�g_�fh]�[ulv�kh[ex^_g��Ihqlb�k�i_j\uo�`_
qZkh\�Zj_klZgl�hdZau\Zeky�\�]mklhgZk_e_gghc�h[s_c�dZf_�
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Hl_p� [ue� hkh[_ggh� g_`_g� k� feZ^r_c� ^hq_jvx�� ?keb
klhjh`_\mx�kh[Zdm�[Zeh\Zlv��lh�ba�]jhagh]h�ikZ�hgZ�ij_�
\jZlblky�\�eZkdh\h]h�m\Zevgy�

�A� �Kbghgbfu�jZaebqZxlky�ih� ke_^mxsbf� kfukeh\uf
ijbagZdZf�����dZdh\�oZjZdl_j�qm\kl\Z��dhlhjuf�\ua\Zgu�^_c�
kl\by�km[t_dlZ��km[t_dl�k\hckl\Z�g_`guc�^\b`bf�]em[hdbf
qm\kl\hf��bkiulu\Z_fuf�ih�hlghr_gbx�d�h[t_dlm��^_ckl\b_
eZkdh\h]h� km[t_dlZ�fh]ml�[ulv�bgklbgdlb\gufb��� ���dZdh\
km[t_dl�k\hckl\Z� �eZkdh\uf�fh`_l�[ulv�dZd�q_eh\_d��lZd�b
`b\hlgh_��g_`guf�²�h[uqgh�q_eh\_d������dZdh\�oZjZdl_j�hl�
ghr_gbc� km[t_dlZ� b� h[t_dlZ� �\� kemqZ_� g_`guc�²� [he__
[ebadb_��q_f�\�kemqZ_�eZkdh\uc������dZdh\�oZjZdl_j�^_ckl\bc
km[t_dlZ��\�kemqZ_��_keb�km[t_dl�k\hckl\Z�²�q_eh\_d��eZkdh�
\uc� qZs_� \ujZ`Z_l� k\h_� hlghr_gb_� d� h[t_dlm� keh\_kgh�
g_`guc�²�ihkj_^kl\hf�nbabq_kdh]h�\ha^_ckl\by������y\ey�
_lky�eb�^ZggZy�oZjZdl_jbklbdZ�ihklhygguf�k\hckl\hf�km[t�
_dlZ�beb�q_jlhc�ih\_^_gby�\�hij_^_e_gghc�kblmZpbb��eZkdh�
\uc�g_kdhevdh�qZs_�h[hagZqZ_l�q_jlm�oZjZdl_jZ�km[t_dlZ��Z
g_`guc�²�qZs_�ih\_^_gb_�\�hij_^_e_gghc�kblmZpbb��

H[Z�kbghgbfZ�mdZau\Zxl�gZ�lh��qlh�km[t_dl�bkiulu\Z_l
kbfiZlbx�ih�hlghr_gbx�d�h[t_dlm�b�klj_fblky�k^_eZlv�_fm
qlh�gb[m^v� ijbylgh_�� H^gZdh� km[t_dl� k\hckl\Z� g_`guc
bkiulu\Z_l�h[uqgh�g_�ijhklh�kbfiZlbx��Z� ]hjZa^h�[he__
] e m [ h d h _ � Zevljmbklbq_kdh_� qm\kl\h�� qZs_� \k_]h� lZ�
dbf�qm\kl\hf�y\ey_lky� e x [ h \ v ��dZd�ex[h\v�fm`qbgu
b�`_gsbgu��lZd�b�ex[h\v�jh^bl_e_c�d�j_[_gdm���bgh]^Z�²
` Z e h k l v� � Ex[ysbc� q_eh\_d� g_`_g� d� h[t_dlm� k\h_c
ex[\b��hg�^hjh`bl�bf��hg�_]h�h[_j_]Z_l��aZ[hlblky�h�g_f
�I��Nehj_gkdbc��Klhei�b�Ml\_j`^_gb_�Bklbgu���B�\hl�wlZ
`_gsbgZ��^h[jZy�ih�k\h_c�gZlmj_��gh�fgh]h� e_l� \ugm`�
^_ggZy�kdju\Zlv�b�ih^Z\eylv�k\hb�qm\kl\Z��l_i_jv�\^jm]
hllZyeZ�b�k^_eZeZkv�g_`ghc��fy]dhc�hl�\b^Z�wlh]h�qm`h]h
[hevgh]h�b�h[hj\Zggh]h�j_[_gdZ��;��Ibevgyd��<he]Z�\iZ^Z_l
\�DZkibckdh_�fhj_���<hed�g_�[ue�ijbmq_g�ebaZlv�²�<hed�m\b�
^_e�djh\v�gZ�jmd_�FZjbb�N_^hjh\gu��²�b�<hed�mk_j^gh�klZe
aZebau\Zlv�jZgm��ih^gye�\�kh[he_agh\Zgbb�o\hkl��[ue�k_jv_�
a_g��g_`_g��;��Ibevgyd��<he]Z�\iZ^Z_l�\�DZkibckdh_�fhj_��
Km[t_dl�k\hckl\Z�eZkdh\uc�h[uqgh�bkiulu\Z_l�beb�f_g__
]em[hdh_�� beb� f _ g _ _ � h k h a g Z g g h _ � qm\kl\h�� _]h
^_ckl\by�fh]ml� [ulv� ijh^bdlh\Zgu� b g k l b g d l b \ �
g u f� `_eZgb_f� ihdZaZlv� h[t_dlm� k\h_� jZkiheh`_gb_� d
g_fm��ihwlhfm�\�dZq_kl\_�km[t_dlZ�ijb�ijbeZ]Zl_evghf�eZk�
dh\uc� qZklh� \uklmiZxl� kms_kl\bl_evgu_�� h[hagZqZxsb_
^ _ l _ c �b� ` b \ h l g u o� � qlh�g_h[uqgh�ijb�ijbeZ]Z�
l_evghf�g_`guc��eZkdh\uc�j_[_ghd��dhl_ghd��s_ghd��fZ�
eur!�� <� ijbf_jZo� lbiZ� fhc� eZkdh\uc� b� g_`guc� a\_jv
bf__l� f_klh� i_jkhgbnbdZpby�� L_f� g_� f_g__� eZkdh\ufb
fh]ml�[ulv�g_�\k_�`b\hlgu_��Z�lhevdh�lZdb_��dhlhju_�\oh�
^yl�\�ebqgmx�kn_jm�]h\hjys_]h� �d�dhlhjuf�m�]h\hjys_]h
_klv� ki_pbZevgh_� ebqgh_� hlghr_gb_��� kj�� khfgbl_evgh_
"
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b�`_gkdh]h�iheZ��g_`guc��ex[ysbc�hl_p��eZkdh\uc�kug�
g_`gZy� �eZkdh\Zy!�`_gZ��H^gZdh� ijbeZ]Zl_evgh_� g_`�
guc� h[hagZqZ_l� k\hckl\h�� dhlhjh_� qZs_� Zkkhpbbjm_lky� k
` _ g k d b f �lbihf�ih\_^_gby�

IjbeZ]Zl_evgh_�g_`guc��\�hlebqb_�hl�\lhjh]h�kbghgb�
fZ�jy^Z��ij_^iheZ]Z_l� [ R e v r m x �[ebahklv�hlghr_gbc
km[t_dlZ�b�h[t_dlZ��EZkdh\uf�fh`gh�[ulv�ih�hlghr_gbx
d�ex[hfm�q_eh\_dm��HgZ�lZd�eZkdh\Z�kh� \k_fb��G_`guf
q_eh\_d�h[uqgh�[u\Z_l�ij_bfms_kl\_ggh�ih�hlghr_gbx�d
ex^yf��k�dhlhjufb�hg�gZoh^blky�\�hlghr_gbb� l _ k g h ] h
djh\gh]h�beb�^moh\gh]h� j h ^ k l \ Z� � kj��g_`guc�fm`
�hl_p�� ^jm]!�� gh� g_� ""g_`guc� ijbyl_ev� �agZdhfuc!�
NjZaZ�M�g_]h�lZdZy�eZkdh\Zy�`_gZ�hagZqZ_l��kdhj__�\k_]h�
qlh�_]h�`_gZ�^h[jh`_eZl_evgZ�b�ijb\_leb\Z�\�h[s_gbb�k
^jm]bfb� ex^vfb�� Z� njZaZ� M� g_]h� lZdZy� g_`gZy� `_gZ
ij_^iheZ]Z_l� hkh[h_� hlghr_gb_�`_gu� d�fm`m��@_gsbgZ
fh`_l�[ulv�eZkdh\hc�kh�\k_fb�^_lvfb��Z�g_`ghc�²�ih�hl�
ghr_gbx�d�k\h_fm�j_[_gdm��Kbghgbf�g_`guc�fh`_l�lZd`_
mdZau\Zlv�gZ�lh��qlh�hlghr_gby�km[t_dlZ�b�h[t_dlZ�ghkyl
bglbfguc� oZjZdl_j�� kj�� ghjfZevgh_� g_`gZy� ex[h\gbpZ
ijb�f_g__�h[uqghf�eZkdh\Zy�ex[h\gbpZ�

<�kbem�lh]h��qlh�g_`guc�b�eZkdh\uc�hibku\Zxl�jZa�
gu_� lbiu� hlghr_gbc� f_`^m� km[t_dlhf� b� h[t_dlhf�� jZa�
ebqgu�fh]ml�[ulv�b�^_ckl\by�km[t_dlh\�wlbo�k\hckl\�

Km[t_dl�k\hckl\Z�eZkdh\uc��hkh[_ggh�\�lhf�kemqZ_��_k�
eb�hg�y\ey_lky�`b\hlguf��fh`_l�klj_fblky�^hklZ\blv�^jm�
]hfm�q_eh\_dm�ijbylgh_�ihkj_^kl\hf� n b a b q _ k d h ] h
\ha^_ckl\by�gZ�g_]h��EZkdh\h_�`b\hlgh_�h[uqgh�lj_lky�h
gh]b�q_eh\_dZ��eb`_l�_]h�jmdb�b�l��i���Z�eZkdh\uc�q_eh\_d
qZklh� ]eZ^bl� h[t_dl� k\h_c� eZkdb��Kj��:� hg�� hdZau\Z_lky�
eZkdh\uc��²�ih^mfZe�y�� ]ey^y�dZd�gZr�[Zly�lj_ie_l�ih
s_d_�fZevqbrdm��<��G_djZkh\��Njhglh\u_�ibkvfZ���Dhl_�
ghd� gZf� ihiZeky� eZkdh\uc��fmjeuq_l�� h[� gh]b�lj_lky�
_keb�b]jZ_l��lh�gbdh]^Z�g_�ihpZjZiZ_l��H^gZdh�\�hkgh\�
ghf�hlghr_gb_�eZkdh\h]h�km[t_dlZ�d�h[t_dlm�\ujZ`Z_lky
k e h \ _ k g h� � ijbq_f� g_� lhevdh� \� kh^_j`Zgbb�� gh� b� \
l h g _ �j_qb�²�fy]dhf��lbohf��ijb\_leb\hf��Km[t_dl�k\hc�
kl\Z�eZkdh\uc�]h\hjbl�^jm]hfm�q_eh\_dm�g_qlh��qlh�fh`_l
^hklZ\blv�_fm�m^h\hevkl\b_��GZ�keh\Zo�lh�hg�eZkdh\uc��Z
g_`ghklb�²�gb�gZ�]jhr��Hg�m�f_gy�eZkdh\uc��\k_]^Z�^h�
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Km[t_dl�k\hckl\Z�g_`guc�\�hkgh\ghf�\ha^_ckl\m_l�gZ
h[t_dl�q_j_a�ijbdhkgh\_gby��Ijb�wlhf�_]h�^_ckl\by�ghkyl
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fZgby�b�^hklZ\blv� _fm�[he__� i h e g h _ �ijbylgh_�hsm�
s_gb_��DZd�b�km[t_dl�k\hckl\Z�eZkdh\uc��g_`guc�q_eh�
\_d� ijhy\ey_l� k\hx� kbfiZlbx� d� iZjlg_jm� ih� h[s_gbx� \
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\klj_qZe� y� ij_`^_� �� <� ljm[ghf� \h_�� \� eya]Zgv_� f_q_c
�G��=mfbe_\��Kf_jlv��>khklhygb_@��H^gZdh�g_`guc�g_kdhev�
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ijhy\ey_lky� ^Zggh_� k\hckl\h� beb� khklhygb_�� �e_dk_fu� g_`�
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g_crZy�`_gsbgZ��h[eZ^Z\rZy�d�lhfm�`_�ihjZabl_evghc
djZkhlhc��<��EmdgbpdZy��GbdheZc�=mfbe_\��

�D� �Kbghgbf� g_`guc� \� djZldhc� nhjf_� b� ijbeZ]Z�
l_evgh_�eZkdh\uc� dZd� \� djZldhc�� lZd� b� \� iheghc�nhjf_�
mijZ\eyxl� ij_^eh`ghc� ]jmiihc� k���L<HJ�� kh� agZq_gb_f
e b p Z� �ih�hlghr_gbx�d�dhlhjhfm�ijhy\ey_lky�g_`ghklv�
K� ^_lvfb� hgZ� [ueZ� g_baf_ggh� eZkdh\Z��Hg� [ue� kh� fghc
lZd�g_`_g��lZd�aZ[hlbeky�h[h�fg_�b�hi_dZe�f_gy��qlh�y
kh\_jr_ggh�jZklZyeZ� �;��Yg]n_ev^l��<��<��FZydh\kdbc�b
E��X��;jbd��i_j_ibkdZ�����±�����]]����Y�g_�agZx��qlh�]h\h�
jyl�h�g_f�^jm]b_�ex^b��y�fgh]h�e_l�gZ[ex^Ze�_]h�jy^hf�k
Ebe_c��b�k�g_c�hg�\k_]^Z�[ue�lZdhc�eZkdh\uc��k\_lysbcky
�;��Yg]n_ev^l��<��<��FZydh\kdbc�b�E��X��;jbd��i_j_ibkdZ
����±�����]]���

�K� �<�h[hbo�kemqZyo�km[t_dlhf�k\hckl\Z��h[hagZqZ_fh�
]h� ijbeZ]Zl_evguf�� y\ey_lky� e b p h� � g_`guc� fm`qbgZ�
eZkdh\uc�a\_jv��HgZ�kh�\k_fb�eZkdh\Z��kj��g_`gZy��eZk�
dh\Zy!� [Z[mrdZ� �`_gZ!�� g_`guc� hl_p�� Ijb� ijbeZ]Z�
l_evghf�eZkdh\uc�km[t_dlgZy�ihabpby�fh`_l�aZihegylvky
lZd`_� kms_kl\bl_evgufb�� h[hagZqZxsbfb� g_dhlhjuo
` b \ h l g u o � �kj�� eZkdh\Zy� dhrdZ�� beb� kh^_j`Zsbfb
dhgl_dklgmx�iheh`bl_evgmx�beb�^Z`_�ex[h\gmx�hp_gdm
g_dhlhjh]h� `b\h]h� kms_kl\Z�� eZkdh\Zy� l\Zjv�� EZkdh\Zy
`b\hlbgZ� ���� \kx� jmdm� yaudhf� bkr_jrZ\beZ� �:�� Kbgy\�
kdbc��=hehk�ba�ohjZ���<�hl^_evguo�mihlj_[e_gbyo�\�dZq_kl�
\_�km[t_dlZ�ijb�ijbeZ]Zl_evghf�g_`guc�fh`_l�\uklmiZlv
g_ihkj_^kl\_ggh�qm\kl\mxsbc�hj]Zg��g_`gh_�k_j^p_�

H[Z� kbghgbfZ� khq_lZxlky� k� gZj_qbyfb� kh� agZq_gb_f
\ u k h d h c � k l _ i _ g b �ijbagZdZ�hq_gv�b� m^b\bl_ev�
gh��GZj_qb_�kebrdhf��ijbkh_^bg_ggh_�d�ijbeZ]Zl_evghfm
eZkdh\uc��bgh]^Z�mdZau\Z_l�gZ�\hafh`gmx�g_bkdj_gghklv
km[t_dlZ�

EZkdh\uc�khq_lZ_lky�lZd`_�k�]jmiihc�ih�gZlmj_��mdZ�
au\Zxs_c�gZ�lh��qlh�^Zggh_�k\hckl\h�y\ey_lky�ihklhyggh
ijbkms_c�km[t_dlm� q _ j l h c� �ijb�wlhf�ijbeZ]Zl_evgh_
fh`_l�gZoh^blvky�dZd�\�ihkl���lZd�b�\�ij_ihabpbb��eZkdh�
\uc�ih�gZlmj_��ih�gZlmj_�eZkdh\uc�

�B� �<Zf�[u�gm`gh�`_gblvky��K_j]_c�E_hglv_\bq��@_�
gblvky� gZ� dZdhc�gb[m^v� kbfiZlbqghc�� g_`ghc� `_gsbg_
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beb� ^_\bp_� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� JmdZfb
?e_gu�b�g_`guo�b�klZjbgguo�lmj[bgkdbo�^jma_c�^_lkl\Z�²
FureZ_\kdh]h��DZjZky��R_j\bgkdh]h�²�djZkdZfb��lmrvx�
q_jgbeZfb��\brg_\uf� khdhf� aZibkZgh��?e_gZ�<Zkbev_\gZ
ex[bl� gZk� kbevgh� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���Q_klgu_
^Zfu�ba�ZjbklhdjZlbq_kdbo�nZfbebc��Bo�g_`gu_�^hq_jb�
i_l_j[mj]kdb_�[e_^gu_�jZa\jZlgbpu�k�gZdjZr_ggufb�dZj�
fbgh\ufb� ]m[Zfb� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���GZ� mljh
lh]^Z�\_k_euf�kf_ohf�hgZ�jZa[m^beZ�_]h������g_`ghc�g_\_�
klhc� eZklbeZkv� hgZ� d� `_gbom� �;��Ibevgyd�� ;_a� gZa\Zgby��
KljZklgZy��dZd�xgZy�lb]jbpZ����G_`gZy��dZd�e_[_^v�khgguo
\h^�� �� <� l_fghc� kiZevg_� `^_l� bfi_jZljbpZ� �G�� =mfbe_\�
DZjZdZeeZ���<hl�b^ml�ih�Zee__��lZd�kljZggh�g_`gu����=bf�
gZabkl� k� ]bfgZabkldhc�� dZd� >Zngbk� b�Oehy� �G�� =mfbe_\�
Kh\j_f_gghklv���:�hg�\k_�g_kky�ih�ijyfhc����<ex[e_gguc�
g_`guc��g_a_fghc� �>��KZfhceh\��Xebc�Dehfimk���Y� \_j�
guc�b�g_`guc����Fu�[m^_f�^jmavyfb�����:��:ofZlh\Z��L_f�
g__l�^hjh]Z���HgZ�^h[jZ��hgZ�g_`gZ����HgZ�g_�e`_l��g_�ba�
f_gy_l����<k_o�fbem_l��\k_�ba\bgy_l�²���LZd�khkljZ^Zl_ev�
gZ�hgZ��X��>Zgbwev��Klbob�h�\h^_��

HgZ�d�g_fm�^Z`_�g_�ijbdZkZeZkv��hgZ�_]h�iZevp_f�g_�ljh�
]ZeZ��hgZ�ijhklh�klhyeZ�gZ^�gbf�b�^_eZeZ�qlh�ohl_eZ��LZdZy
fbeZy�� lZdZy� g_`gZy�� eZkdh\Zy����>Z`_� iZevp_f� g_� ijb�
ljhgmeZkv�����:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���>_\dZ
dZdZy�lh��:�fh`_l��^hgZ��Ih�h[jZs_gbx�\jh^_�^_\dZ�²�eZ�
kdh\Zy�� Z� h^_lZ� ih�[eZ]hjh^ghfm���� �:�� b� ;�� Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���IjZ\^Z��hg�hq_gv�keZ\guc�ihjhk_ghd�
Hq_gv�eZkdh\uc�b� mfgbpZ� �:�� b�;��Kljm]Zpdb_��>Ze_dZy
JZ^m]Z���Ijb\_leb\uc�� eZkdh\uc�� k� [_aaZsblgufb� [e_^�
gh�]hem[ufb�]eZaZfb�²�lZdh\�[ue�Yghr�Jh`Zr�\�gZr_f
[_kk_j^_qghf�eZ]_j_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
>Z�eZkdh\u_�ohay_\Z�_s_�jZa�h[_sZeb��qlh�\k_� aZdhggu_
ijhkv[u��h^gZdh��dlh�agZe�b�hij_^_eye��qlh�aZdhggh"����[m�
^ml� m^h\e_l\hj_gu� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��
Dh]^Z� m`_� h[ty\beb� ih� jZ^bh�� b� g_evay� [ueh� aZldgmlv
wlh]h� m`ZkZ� gZaZ^� \� j_ijh^mdlhj�� Z� gZ^h� [ueh� ihky]gmlv
kgylv� ihjlj_lu� wlh]h� fbeh]h� eZkdh\h]h�Ihdjh\bl_ey� kh
kl_g�MijZ\e_gby�Kl_ieZ]Z��ihedh\gbd�Q_q_\�kdZaZe�^jh`Z�
sbfb� ]m[Zfb�� ©<k_�dhgq_ghª� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���GZ�[jZqghf�eh`_�FZjvy�GbdheZ_\gZ� ��;ueZ��dZd
gZ^h�� eZkdh\Z�� bkijZ\gZ� �F��X��E_jfhglh\�� LZf[h\kdZy
dZagZq_crZ���Wlhl�q_eh\_d�²�hgZ�\b^_eZ�²�^_eZe�]jhfZ^�
gu_� mkbeby�� qlh[u� [ulv� eZkdh\uf�� qlh[u� [ulv� kljZkl�
guf�� ²� b� \f_klh� ih^ebgghc� djh\b�� dhlhjmx� aZebau\Ze
<hed��W^]Zj�B\Zgh\bq�g_bklh\kl\h\Ze�kg_]hf��;��Ibevgyd�
<he]Z�\iZ^Z_l�\�DZkibckdh_�fhj_���Hg�keZ^hd�[ue��dZd�ba�
f_gZ����B�eZkdh\��dZd�lhl��dlh�e`_l��>��D_^jbg��I_\_p��

�:G:E� ��aZ[hleb\uc�� ijb\_leb\uc�� ex[ysbc�� ex�
[h\guc��fy]dbc����l_ieuc���

�|:GL� ��]jm[uc����oheh^guc����`_klhdbc�
��>?J� ��g_`ghklv�� eZkdZ�� g_`gbqZlv�� eZklblvky�

eZkdZlvky��ijbeZkdZlv� >K��=�@
G?@GUC �

G?FGH=H����KE?=D:��jZa]��QMLV�QMLV����F:EH���
QMLV����?><:����?E?���g_fgh]h��ke_]dZ�����!�J� ��J�\�g_�
[hevrhc��fZehc�beb�hq_gv�fZehc�kl_i_gb��

Y� g_fgh]h� mklZeZ��Ihke_� i_j_ehfZ� hg� ke_]dZ� ijbojZ�
fu\Z_l��HgZ�qmlv�qmlv� dZjlZ\bl��?]h� k_f_cgZy�`bagv
f_gy� fZeh� bgl_j_km_l�� HgZ� qmlv� keurgh� \koebiu\ZeZ�
<_l_j�_^\Z�ihdZqb\Ze�\_jomrdb�^_j_\v_\��Ihke_�hi_jZpbb
m�g__�hklZeky�lhevdh�h^bg�_e_�aZf_lguc�rjZf�gZ�s_d_�

IJ?:F;ME:��>ey� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z
\Z`gh�ij_^klZ\e_gb_�h[�h^ghf�ba�hkgh\hiheZ]Zxsbo�yau�
dh\uo�dhgp_ilh\�²�dhgp_il_� k l _ i _ g b�� Kl_i_gv�ij_^�
klZ\ey_lky�\�\b^_�rdZeu��mihjy^hq_gghc�hl�ihqlb�gme_\hc
kl_i_gb� �ihqlb� g_�� ^h� qj_af_jghc� �kebrdhf�� qj_af_jgh�
q_j_kqmj���k�jZaebqgufb�ijhf_`mlhqgufb�agZq_gbyfb� �kf�
Ij_Zf[mem�\�klZlv_�HQ?GV���Ijb�wlhf�kj_^gyy�qZklv�rdZ�
eu�e_dkbq_kdb�g_�ij_^klZ\e_gZ��yaud�nbdkbjm_l�lhevdh�hl�
dehg_gby�hl�ghjfu�\�lm�beb�bgmx�klhjhgm��LZdbf�h[jZahf�
kms_kl\m_l�hiihabpby�f_`^m� g b a d h c �b� \ u k h d h c
kl_i_gvx��ijbq_f�b�lZ��b�^jm]Zy�^hihegbl_evgh� ]jZ^mb�
jmxlky�

GZj_qby� jZkkfZljb\Z_fh]h� jy^Z� mdZau\Zxl� gZ� gbadmx
kl_i_gv��P_ebdhf�wlhl�mqZklhd�rdZeu�\u]ey^bl�ke_^mxsbf
h[jZahf��ihqlb�g_��[ebadZy�d�gme_\hc�kl_i_gv��²�_e_��_^\Z�
qmlv� �bkq_aZxs_�gbadZy�kl_i_gv���fZeh� �hq_gv�gbadZy�kl_�
i_gv��²�qmlv�qmlv��ke_]dZ��g_fgh]h��gbadZy�kl_i_gv��²�g_�
kdhevdh��hlqZklb��kl_i_gv�g_gZfgh]h�gb`_�kj_^g_c��

Ijb�lhf��qlh�gZj_qby�gbadhc�kl_i_gb�^hklZlhqgh�jZagh�
jh^gu� �kj��dhgljZkl�f_`^m�ihqlb�g_�b�hlqZklb��gZoh^y�
sbfbky�gZ�jZaguo�dhgpZo�rdZeu�gbadhc�kl_i_gb���\k_�hgb
h[t_^bgyxlky� g_dhlhjufb� k\hckl\Zfb�� ijhlb\hihklZ\eyx�
sbfb�bo�gZj_qbyf�\ukhdhc�kl_i_gb��>\Z�hkgh\guo�jZaeb�
qby�f_`^m�gZj_qbyfb�gbadhc�b�\ukhdhc�kl_i_gb�lZdh\u�

���GZj_qby� gbadhc� kl_i_gb� g_� ijbf_gbfu� d� ij_^bdZ�
lZf�� mdZau\Zxsbf� gZ� lZdmx� kl_i_gv� ijbagZdZ�� dhlhjZy
\ur_� k j _ ^ g _ ] h� agZq_gby�� ohly� b� g_� h[yaZl_evgh
hq_gv� \ukhdZ�� kj�� g_\hafh`ghklv� 
g_fgh]h� �g_kdhevdh!
mfguc�� 
ke_]dZ��hlqZklb!� djZkb\uc�� 
qmlv�qmlv� \Z`�
guc��F_`^m�l_f�ZgZeh]bqgu_�khq_lZgby�k�gZj_qbyfb�\u�
khdhc� kl_i_gb� y\eyxlky� klZg^Zjlgufb�� kj�� hq_gv� mfguc
�djZkb\uc!��\_kvfZ�\Z`guc�

���GZj_qby�gbadhc�kl_i_gb��\�hkh[_gghklb�jZkkfZljb�
\Z_fu_��aZ�bkdexq_gb_f�fZeh��h[eZ^Zxs_]h�hq_gv�ki_pb�
nbq_kdbfb� k\hckl\Zfb��� qZs_� ij_^iheZ]Zxl� ^ b g Z �
f b q _ k d b _� kmsghklb��\�qZklghklb�baf_gyxsb_ky� kh�
klhygby��ijhp_kku�b�l�i���Zglhgbfbqgu_�bf�gZj_qby�\ukh�
dhc�b�hq_gv�\ukhdhc�kl_i_gb�hq_gv��\_kvfZ��bkdexqbl_ev�
gh���ly]hl_xl�d�hibkZgbx� k l Z l b q g u o� kmsghkl_c��\
qZklghklb� k\hckl\��Kj�� ke_]dZ� �g_fgh]h�� qmlv�qmlv!� kdbk�
gmlv�� ke_]dZ� �g_fgh]h�� qmlv�qmlv�� hlqZklb!� ih^]gb\r__
y[ehdh��_e_��_^\Z��qmlv!�le_xsbc�dhkl_j��g_kdhevdh�ih^�
\y^rb_�jhau�96��hq_gv��bkdexqbl_evgh!�mfguc��lZeZg�
leb\uc��\j_^guc!��\_kvfZ�^hklhcguc��bgl_j_kguc!�ijb
g_\hafh`ghklb� 
hq_gv� �\_kvfZ�� bkdexqbl_evgh!� ]gbehc
�kdbkrbc��m\y^rbc!�

AgZq_gb_� kl_i_gb� [ebadh� g_dhlhjuf� ^jm]bf� hkgh\h�
iheZ]Zxsbf�yaudh\uf� agZq_gbyf��\� lhf�qbke_� agZq_gbx
d h e b q _ k l \ Z�� Wlh�hljZ`Z_lky��\�qZklghklb��\�kljmd�
lmj_�fgh]hagZqghklb� keh\�� h[hagZqZxsbo� kl_i_gv�� \� lhf
qbke_� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z��>ey� gbo� oZjZd�
l_jgZ�j_]meyjgZy�fgh]hagZqghklv�lbiZ��gbadZy�kl_i_gv��²
�fZeh_�dhebq_kl\h���<�qZklghklb��gZj_qby�g_fgh]h��fZeh�b
qmlv�qmlv�bf_xl�[ebadb_�e_dk_fu�k�dhebq_kl\_gguf�agZ�
q_gb_f��kj��g_fgh]h�fmdb��fZeh�\j_f_gb��qmlv�qmlv�fhehdZ�

GZj_qby�fZehc�kl_i_gb�²�g_�_^bgkl\_gguc�kihkh[�\ujZ�
`_gby�wlh]h�agZq_gby�\�yaud_��AgZq_gb_�fZehc�kl_i_gb�fh`_l
\ujZ`Zlvky�lZd`_�fhjnheh]bq_kdbfb�kj_^kl\Zfb��\�qZklgh�
klb�����keh\hh[jZah\Zl_evguf�nhjfZglhf�fZeh���kj��fZehbg�
l_j_kguc��fZehih^\b`guc�� ��� kmnnbdkhf� ijbeZ]Zl_evguo
�h\Zl��� kj�� jhah\Zluc�� kmlmeh\Zluc�� ��� ijbklZ\dhc� ijb��
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kj��ijbhldjulv��ijblmrblv�����ijbklZ\dhc�ih���kj��ihba�
ghkblvky��ihba^_j`Zlvky�� ���ijbklZ\dhc�ih^��� kj��ih^aZ�
[ulv��ih^mqblv��klbohl\hj_gb_������ijbklZ\dZfb�ijb��beb
\a��\�khq_lZgbb�k�kmnnbdkhf��gm���kj��ijbo\hjgmlv��\a]jmkl�
gmlvky��?fm�\a]jmklgmehkv������ijbklZ\dZfb�ih��b�ih^��\
khq_lZgbb�k�kmnnbdkhf��b\Z���kj��ihfZob\Zlv��ih^\bjZlv�
ih^lZrgb\Zlv�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����nhdmk�\gbfZgby��fZeh��qmlv��_^\Z�b�_e_
\k_]^Z�nhdmkbjmxl�\gbfZgb_�gZ�gbadhc�kl_i_gb�ijbagZdZ�
g_fgh]h��ke_]dZ�b�qmlv�qmlv�fh]ml�nhdmkbjh\Zlv�\gbfZ�
gb_�lZd`_�gZ�kZfhf�_]h�gZebqbb������kl_i_gv�ijbagZdZ��gZb�
[hevrZy� kl_i_gv� ²� g_fgh]h�� gZbf_gvrZy� ²� _^\Z�� _e_�
ke_]dZ��qmlv�qmlv��qmlv��fZeh� aZgbfZxl�ijhf_`mlhqgh_
iheh`_gb_������kihkh[ghklv�d�w\n_fbklbq_kdhfm�mihlj_[�
e_gbx�\�agZq_gbb�ihegh]h�hlkmlkl\by�ijbagZdZ��bf__lky�m
fZeh������hlghr_gb_�]h\hjys_]h�d�kblmZpbb��fZeh��_^\Z�b
_e_�\�g_dhlhjuo�mihlj_[e_gbyo�ij_^iheZ]Zxl��qlh�]h\hjy�
sbc� hljbpZl_evgh� hp_gb\Z_l� klhev�fZemx� kl_i_gv� ijb�
agZdZ��� ���dhffmgbdZlb\gu_� k\hckl\Z� �g_fgh]h�� ke_]dZ�
qmlv�qmlv� fh]ml� nhjfbjh\Zlv� kZfhklhyl_evgmx� j_fm�� Z
fZeh�ijZdlbq_kdb�\k_]^Z�__�nhjfbjm_l������lbi�ij_^bdZlZ
�g_fgh]h��ke_]dZ��qmlv�qmlv�b�qmlv�fh]ml�hij_^_eylv�lhev�
dh�]jZ^mbjm_fu_�k\hckl\Z�b�khklhygby��Z�fZeh��_^\Z�b�_e_
\�g_dhlhjuo�djm]Zo�mihlj_[e_gbc�²�_s_�b�jZaebqgu_�g_�
]jZ^mbjm_fu_�kmsghklb��

Hkgh\hiheZ]Zxs__� jZaebqb_� f_`^m� kbghgbfZfb� jy^Z
khklhbl�\�nhdmk_�\gbfZgby�

Kbghgbfu�g_fgh]h��ke_]dZ�b�qmlv�qmlv��\�hlebqb_�hl
ijhqbo� qe_gh\� jy^Z�� fh]ml� nhdmkbjh\Zlv� \gbfZgb_� g_
lhevdh�gZ� g b a d h c� kl_i_gb�dZdh]h�lh�ijbagZdZ��gh�b�gZ
kZfhf�nZdl_�_]h� k m s _ k l \ h \ Z g b y�� Dh]^Z�gZj_qby
g_fgh]h��ke_]dZ�b�qmlv�qmlv�gZoh^ylky�\�ihabpbb� k Z �
f h k l h y l _ e v g h c� j_fu�� hgb� Zdp_glbjmxl� kfuke
�gbadZy�kl_i_gv���kj��²�Hg�dZjlZ\bl"�²�pKe_]dZ��kh\k_f
pg_fgh]h��pqmlv�qmlv!�|��Hg�ihqlb�g_�dZjlZ\bl��>g_fgh�
]h�� ke_]dZ��qmlv�qmlv�²� kZfhklhyl_evgZy� j_fZ�� Zdp_glb�
jm_lky�kfuke��gbadZy�kl_i_gv�@�
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gbq_]h� g_� \b^gh�� A^_kv� gZj_qby� _e_� b� _^\Z� mdZau\Zxl� gZ
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GZj_qby�g_fgh]h��ke_]dZ�b�qmlv�qmlv�fh]ml�hij_^_�
eylv� lhevdh� ] j Z ^ m b j m _ f u _� kmsghklb��>ey�gZj_�
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l_jguf�� kj�� g_fgh]h� �qmlv!� \ha[m`^_gguc�� ke_]dZ
�qmlv�qmlv!�\a\hegh\Zgguc��g_fgh]h��qmlv!�dZjlZ\blv�
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jm_lky� dZd� �g_�@� ijb� g_\hafh`ghklb� 
F_gy� wlh� g_fgh]h
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g_fgh]h�
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�fZeh�fmdb��fZeh�ex^_c��b��ih^h[gh�e_dk_f_�g_fgh]h����fh`_l
mihlj_[eylvky� \� nmgdpbb� ijb]eZ]hevgh]h� ^hiheg_gby�� kj�
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�_^\Z!�jZkk\_eh��hgb�\u_oZeb�

M�_^\Z�_klv�_s_�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ�_^\Z����
kh� agZq_gb_f� �lhevdh� qlh�� kh\k_f�g_^Z\gh��� kj��?fm� _^\Z� bk�
ihegbehkv�\hk_fgZ^pZlv�

�D� �Hkgh\gh_�kbglZdkbq_kdh_�jZaebqb_�f_`^m�kbghgb�
fZfb�dZkZ_lky� q Z k l _ c� j_qb��dhlhju_�hgb�fh]ml�hij_�
^_eylv�

GZj_qby� ]jmiiu�g_fgh]h� b� qmlv�qmlv�fh]ml� h^bgZ�
dh\h� k\h[h^gh� [ulv� aZ\bkbfufb� ijb� ] e Z ] h e Z o�
i j b e Z ] Z l _ e v g u o � b � g Z j _ q b y o�� kj��g_fgh�
]h��qmlv�qmlv!�kfmlblvky��g_fgh]h��qmlv�qmlv!�g_�
h[uqguc��g_fgh]h��qmlv�qmlv!� emdZ\h�� kf�� lZd`_�ijb�
f_ju�np�

GZj_qb_�ke_]dZ�k\h[h^gh�hij_^_ey_l�]eZ]heu�b�ijbeZ�
]Zl_evgu_��h^gZdh�f_g__�mihlj_[bl_evgh�k�gZj_qbyfb��kj�
ke_]dZ�kfmlblvky��ke_]dZ�g_h[uqguc��emdZ\uc!�ijb�kljZg�
ghklb�ke_]dZ�g_h[uqgh��"emdZ\h!�

GZj_qb_� qmlv� fh`_l� hij_^_eylv� ]eZ]heu�� gZj_qby� hl�
]eZ]hevgh]h� ijhbkoh`^_gby� b� ijbeZ]Zl_evgu_�� kj�� qmlv

ijbojZfu\Zlv��qmlv�aZf_lgh�dZjlZ\blv��qmlv�jhah\uc�
GZj_qby�]jmiiu�fZeh��_e_��_^\Z��dZd�ijZ\beh��[u\Zxl

aZ\bkbfufb� ijb� ]eZ]heZo�� kj�� fZeh� bgl_j_kh\Zlv�� _e_
ihfgblv��_^\Z�m]Z^u\Zlvky��?e_�b�_^\Z�fh]ml�lZd`_�[ulv
aZ\bkbfufb�ijb�ijbeZ]Zl_evguo�b�gZj_qbyo�hl]eZ]hevgh]h
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ijhbkoh`^_gby��kj��_e_��_^\Z!�keurguc��_e_��_^\Z!� aZ�
f_lgh�r_\_eblvky�

GZj_qby�g_fgh]h��qmlv�qmlv�b�qmlv��\�hlebqb_�hl�ijh�
qbo�qe_gh\�jy^Z��fh]ml�hij_^_eylv�ijbeZ]Zl_evgu_�b�gZj_�
qby�\�nhjf_�KJ:<G��ijbq_f�\�wlhc�dhgkljmdpbb�jZaebqby
f_`^m�gbfb�qZklbqgh�klbjZxlky��kj��g_fgh]h��qmlv�qmlv�
qmlv!�emqr_��om`_!��g_fgh]h��qmlv�qmlv��qmlv!�yjq_
�]hem[__!��<�wlhf�hlghr_gbb�gZj_qby�g_fgh]h��qmlv�qmlv
b�qmlv�ijhlb\hihklZ\eyxlky�lZd`_�gZj_qbyf�\ukhdhc�kl_�
i_gb�� dhlhju_� g_� fh]ml� aZ\bk_lv� hl� ijbeZ]Zl_evgh]h� \
kjZ\gbl_evghc� kl_i_gb�� kj�� g_\hafh`ghklv� 
hq_gv� emqr_�

\_kvfZ�om`_��^ey�i_j_^Zqb�gm`gh]h�kfukeZ�bkihevamxl�
ky�e_dk_fu�gZfgh]h�b�]hjZa^h��

GZj_qby� g_fgh]h�� qmlv�qmlv�� fZeh� fh]ml� ih^qbgylv
k_[_� g_dhlhju_� gZj_qby� kh� agZq_gb_f� k l _ i _ g b�� kj�
hq_gv� g_fgh]h� �fZeh!� baf_gbeZkv�� kh\k_f� g_fgh]h
�qmlv�qmlv��fZeh!�baf_gbeZkv�

�K� �Kbghgbfu� jZaebqZxlky� \� i_j\mx� hq_j_^v� ih� lb�
iZf�ij_^bdZlh\��k�dhlhjufb�hgb�fh]ml�khq_lZlvky�

GZj_qby�g_[hevrhc�kl_i_gb�g_fgh]h��ke_]dZ��qmlv�qmlv
b�²�\�f_gvr_c�f_j_�²�qmlv�hij_^_eyxl�ke_^mxsb_�lbiu
ij_^bdZlh\�

��� H[hagZq_gby� ]jZ^mbjm_fuo� g _ i j _ ^ _ e v g u o
k h k l h y g b c � b � k \ h c k l \�� aZ�bkdexq_gb_f�l_o��\
agZq_gb_�dhlhjuo�\oh^bl�mdZaZgb_�gZ�\ukhdmx�kl_i_gv��kf�
Ij_Zf[mem���Kj��M�h[hbo�g_fgh]h�gue�e_\uc�\bkhd��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�aZ^uoZeky�ke_]dZ��ohly�gb�
q_]h�ly`_eh]h�g_�^_eZe��=��;ZdeZgh\��DZjimobg���Dh]^Z�hg
\hkdj_k�� m� g_]h� e_]hgvdh� djm`beZkv� ]heh\Z� b� qmlv�qmlv

lhrgbeh�\�`b\hl_� �F��;me]Zdh\��Kh[Zqv_�k_j^p_�� >khklhy�
gby@��Djhf_�lh]h�� dZ`^Zy�lj_lvy� ba� gbo� g_fgh]h� dhkgh�
yauqgZ� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� ;ueh� m� g_]h
[hevrh_��om^h_��ke_]dZ�kdmeZklh_�ebph��B��;mgbg��>_j_\gy��
DjZkb\�� \ukhd�� kljh_g�[ue�hg�ih�ij_`g_fm�� ebphf� kljh]�
kfm]e��qmlv�qmlv�jy[��B��;mgbg��>_j_\gy��>k\hckl\Z@�

<�[hevrbgkl\_�ih^h[guo�dhgl_dklh\�kbghgbfu�g_fgh]h�
ke_]dZ�� qmlv�qmlv� \aZbfhaZf_gbfu� b� ^himkdZxl� aZf_gm
gZ�qmlv�

���H[hagZq_gby�]jZ^mbjm_fuo�ijhp_kkh\��ij_^iheZ]Zx�
sbo� ihkl_i_ggh_� baf_g_gb_� khklhygby�� kj��HgZ� g_fgh]h
�ke_]dZ��qmlv�qmlv!�ihom^_eZ��ihdjZkg_eZ��ih[e_^g_eZ!�
Y[ehdb�gZqZeb�g_fgh]h��ke_]dZ��qmlv�qmlv!�]gblv��ihj�
lblvky!��Gh�lml�y�m`_�g_fgh]h�ijbr_e�\�k_[y��F��;me]Z�
dh\��L_ZljZevguc�jhfZg���<�^Zevg_cr_f�wlZ�yjdhklv�ke_]dZ
ihf_jdeZ��B��=j_dh\Z��<^h\bc�iZjhoh^���GZqZeh�qmlv�qmlv

l_fg_lv��F��;me]Zdh\��;_eZy�]\Zj^by���<�[hevrbgkl\_�ih�
^h[guo�dhgl_dklh\�g_fgh]h��ke_]dZ�b�qmlv�qmlv�\aZbfhaZ�
f_gbfu��<�g_dhlhju_�dhgl_dklu�ih^klZ\bfh�lZd`_�gZj_�
qb_� qmlv�� kj��HgZ� qmlv� ihom^_eZ� �ihdjZkg_eZ!�� gh� g_

Y[ehdb�gZqZeb�qmlv�]gblv��
Y�m`_�qmlv�ijbr_e�\�k_[y�

��� H[hagZq_gby� ] j Z ^ m b j m _ f u o� ih� bgl_gkb\�
ghklb� ^ _ c k l \ b c�� h[uqgh�nbabq_kdbo��Kj��Y�iheh`be
Gbg_� jmdm� ijyfh� gZ� ie_qh�� ^Z`_� k`Ze� ie_qh� g_fgh]h
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���²�Ihq_fm�lZd�^m�
fZ_l_"�²�klj_fbl_evgh�kijhkbe�jhah\uc�\h_gguc�b�^Z`_
ke_]dZ� ijb\klZe� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo
\_s_c���F_`^m�l_f�ju[Z�gZqbgZeZ�de_\Zlv��b�����<Zkbebc
qmlv�qmlv�ih^_j]b\Ze�>e_km@��<��GZ[hdh\��Djm]���Hg�qmlv

ih^lhedgme�f_gy�\i_j_^�
>ey�gZj_qby� ke_]dZ� lZdb_� khq_lZgby�oZjZdl_jgu� \�[hev�

r_c�f_j_��q_f�^ey�^jm]bo�lj_o�kbghgbfh\��kj��<_l_j�ke_]dZ

r_\_ebe�\_l\b��dZqZe�\_jomrdb�^_j_\v_\!��Hg�ke_]dZ�dhkgme�
ky� __�jmdb��HgZ� ke_]dZ�ih^_j]ZeZ� ysbdb� klheZ��HgZ� ke_]dZ
jZa\_eZ�jmdZfb� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_�
s_c���²�:�qlh"�²�kijhkbeZ�hgZ��ke_]dZ�meu[Zykv��X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Y� ke_]dZ� ihpZjZiZe
dhgphf�gh`Z�\�m]hed_�a_jdZeZ��B��;mgbg��M�bklhdZ�^g_c��

���G_dhlhju_� ij_^bdZlu� kh� agZq_gb_f� k\hckl\� \_s_c�
\hkijbgbfZ_fuo� gZ� \ d m k�� h [ h g y g b _ f� beb� gZ
h s m i v�� kj��g_fgh]h�dbkeuc��ke_]dZ��qmlv�qmlv!�]hjv�
dh\Zluc��qmlv�dbkeh\Zluc��g_fgh]h��ke_]dZ��qmlv�qmlv!
r_jrZ\uc��g_fgh]h�iZog_l�djZkdhc��Ih\_kbrv�ib^`Zd�gZ
]\ha^bd�� mljhf� \klZg_rv�²� iylgh� gZ� ij_`g_f�f_kl_� b
iZog_l� qmlv�qmlv� [_gabghf� �F�� ;me]Zdh\�� L_ZljZevguc
jhfZg���Y�ki_j\Z�l_kgh�kb`m�k�g_c�\�e_lysbo�b�jZkdju\Zx�
sboky�kZgdZo�� ����h[hgyy�dZdhc�lh�ke_]dZ�ijyguc�aZiZo�__
\hehk��B��;mgbg��Qbkluc�ihg_^_evgbd��

Hlghkbl_evgh�^jm]bo�lbih\�ij_^bdZlh\�kbghgbfu�^Zg�
ghc�]jmiiu��dZd�b�\k_]h�jy^Z��\_^ml�k_[y�ih�jZaghfm�

>ey�ke_]dZ��qmlv�qmlv�b�qmlv�lbibqgu�dhgl_dklu�g_dh�
lhjuo�ij_^bdZlh\�kh�agZq_gb_f�ajbl_evgh�\hkijbgbfZ_fuo
k\hckl\��hkh[_ggh� p \ _ l h \ u o � b � k \ _ l h \ u o�� qlh
g_oZjZdl_jgh� beb� g_\hafh`gh� ^ey� g_fgh]h�� Kj�� M� wlhc
ldZgb� [ue� qmlv�qmlv� `_elh\Zluc� hll_ghd�� <^Zeb
qmlv�qmlv�k\_lbebkv�h]hgvdb�^_j_\gb��Imrhd�gZ�__�\_jo�
g_c�]m[_�[ue�\�bg__��yglZjv�s_d�ke_]dZ�jhah\_e��B��;mgbg�
Qbkluc�ihg_^_evgbd���<Zjnhehf_c�����\a]eygme�\�hdgh��hgh
ke_]dZ�k_j_eh��qlh�hagZqZeh�^_kyluc�qZk���:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���<�\_ljh\uo�kl_deZo�qmlv�hlk\_�
qb\Ze�aZiha^Zeuc�b�f_^e_gguc�����aZdZl��<��:dk_gh\��IhjZ�
fhc� ^jm]�� ihjZ���<k_� kbeu� ebklZ� jZkljZlbebkv� gZ� qmlv

`_elh\Zluc��[e_^guc�p\_l��<��:klZnv_\��IZ^_gb_�ebklZ��
>ey�gZj_qby�qmlv� lZdb_� dhgl_dklu� y\eyxlky�gZb[he__

qZklhlgufb�� Qmlv� khq_lZ_lky� kh� agZqbl_evgh� [Revrbf
djm]hf�ij_^bdZlh\�ajbl_evgh]h�\hkijbylby��q_f�ke_]dZ�b
qmlv�qmlv�� Z� lZd`_� k� h[hagZq_gbyfb� k e m o h \ h ] h
\hkijbylby��<� i_j\mx� hq_j_^v� wlh� keh\Z� \b^guc�� aZf_l�
guc�b�keurguc��kj��<^Zeb�m`_�[ueb�qmlv�\b^gu�hq_jlZ�
gby�]hj��GZ�ijZ\hc�s_d_�m�g__�[ue�qmlv�aZf_lguc�rjZf�
Qmlv� keurgZy�fmaudZ�^hghkbeZkv� ba� khk_^g_c� dhfgZlu�
E_]dZy��qmlv�ijbf_lgZy�meu[dZ�ljhgmeZ�\iZeuc�ZddmjZl�
guc�jhl�klZjbdZ��N��:[jZfh\��;jZlvy�b�k_klju���Hkh[_ggh
bfihgbjh\ZeZ� fg_� [eZ]hijbh[j_l_ggZy� d� lhfm� \j_f_gb
\iZehklv�s_d�b�qmlv�gZf_q_ggZy�ijhk_^v� �:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���>ey�kbghgbfh\�ke_]dZ�b�qmlv�qmlv
lZdZy�khq_lZ_fhklv�g_\hafh`gZ��kj��g_ijZ\bevghklv�
ke_]dZ
�qmlv�qmlv!�\b^guc��
ke_]dZ��qmlv�qmlv!�keurguc�

<hafh`ghklv�mihlj_[e_gby�k�ij_^bdZlZfb�\hkijbylby�
\� lhf� qbke_� a j b l _ e v g h ] h � b � k e m o h \ h ] h�
k[eb`Z_l� gZj_qb_� qmlv� k� ^\mfy� ke_^mxsbfb� gZ�rdZe_
kl_i_gb� kbghgbfZfb�²� _e_� b� _^\Z��>ey� gbo� dhgl_dklu
ijbeZ]Zl_evguo� lbiZ� \b^guc�� keurguc�� aZf_lguc�� meh�
\bfuc��ajbfuc��hsmlbfuc�b�l��i��lZd`_�y\eyxlky�gZb[h�
e__�lbibqgufb��kj��EmgZ�[ueZ�k�fZe_gvdhc��_e_�aZf_lghc
ms_j[bgdhc� �<�� :dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� LvfZ
l_iehc� Z\]mklh\kdhc� ghqb�� _e_� \b^gu� lmkdeu_� a\_a^u
�B��;mgbg��<hedb���Hl�^ugv�bkoh^bl�_e_�meh\bfuc�Zjh�
fZl� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
;jh^kdbc� _e_� keurgh�hl\_lbe��²�?keb�hg�ijhlb\�� y�²
aZ� �K�� >h\eZlh\�� Kheh� gZ� ,%0��� >h\eZlh\� g_gZ\yaqb\h
nbdkbjm_l�_^\Z�jZaebqbfmx�]jZgbpm�f_`^m�hlj_q_gb_f
b� ij_^Zl_evkl\hf� �:�� :jv_\�� Ij_^bkeh\b_� d� ih\_klb
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K��>h\eZlh\Z� ©AZih\_^gbdª��� B� lml� mkeurZe� hg� klhg�
_^\Z� \gylguc� �=��;ZdeZgh\��DZjimobg���H^gZdh� k�p\_lh�
h[hagZq_gbyfb��k�dhlhjufb�khq_lZ_lky�qmlv��gZj_qby�_e_
b� _^\Z� g_� khq_lZxlky�� kj�� g_\hafh`ghklv� 
_e_� �_^\Z!
`_elh\Zluc��jhah\Zluc!�

>jm]bf�h[sbf�khq_lZ_fhklguf�k\hckl\hf�]jmiiu�kbgh�
gbfh\�qmlv��_e_�b�_^\Z�y\ey_lky�\hafh`ghklv�mihlj_[e_�
gby�k�g_dhlhjufb�ij_^bdZlZfb�kh�agZq_gb_f� g _ p _ e _ �
g Z i j Z \ e _ g g u o� ^_ckl\bc�� kj�� <_l_j� qmlv� �_e_�
_^\Z!�r_\_ebe�\_l\b��dZqZe�\_jomrdb�^_j_\v_\!�

Djhf_� lh]h�� \k_� ljb�gZj_qby� khq_lZxlky� k�gZa\Zgbyfb
lZdbo�ijhp_kkh\��dhlhju_� g _� ij_^iheZ]Zxl� b a f _ g _ �
g b y� khklhygby�b�ijb�wlhf�bf_xl�aZf_lgu_� \ g _ r g b _
ijhy\e_gby� �lbiZ� ]hj_lv�� le_lv�� k\_lblvky�� k\_lblv�
[j_a`blv���kj��K\_qZ�qmlv�l_iebeZkv��Dhkl_j�qmlv�le_e�
Qmlv�[j_a`be�jZkk\_l��EZfiZ�_e_��_^\Z!�]hjbl��GZdmj_�
gh�[ueh�lZd��qlh�lhqbeh�]hjeh��_e_�k\_lbeb�eZfiu�\�^ufm
�B��;mgbg��>_j_\gy��

H^gZdh� \� hklZevghf� khq_lZ_fhklv� qmlv� hlebqZ_lky� hl
khq_lZ_fhklb�_e_�b�_^\Z��<�qZklghklb��_e_�b�_^\Z�g_�khq_�
lZxlky� k� gZa\Zgbyfb� k\hckl\� b� khklhygbc�� kj�� qmlv� gZ�
kf_reb\uc��\ha[m`^_gguc!��gh�g_�
_e_��_^\Z!�gZkf_r�
eb\uc��\ha[m`^_gguc!�

<� k\hx� hq_j_^v�� qmlv�� ih^h[gh� g_fgh]h�� ke_]dZ� b
qmlv�qmlv�� g_� khq_lZ_lky� k� gZa\Zgbyfb� g _ ] j Z ^ m b �
j m _ f u o� ^_ckl\bc��\� lh� \j_fy�dZd�^ey� _e_�b� _^\Z� wlh
^himklbfh��kj��g_\hafh`ghklv�ih^klZgh\db�qmlv�\�ke_^m�
xsb_� dhgl_dklu�� Ij_`^_� \� lZdmx� ih]h^m� ih� eZ\dZf�
ljZdlbjZf�a_\Zeb��_e_�i_j_db^u\Zebkv�keh\Zfb��B��;mgbg�
>_j_\gy���H^gZ�ba�gbo��ihklZjr_��lhgdZy��[e_^gZy��hq_gv
djZkb\Zy�����bf_eZ�kljh]h_�\ujZ`_gb_�b�gZ�f_gy�_^\Z�h[�
jZlbeZ�\gbfZgb_��:��I��Q_oh\��>hf�k�f_ahgbghf��

Khq_lZ_fhklv�k�g_]jZ^mbjm_fufb�ij_^bdZlZfb�\hafh`�
gZ� lZd`_� ^ey� gZj_qby� fZeh� �hkh[_ggh� \h� \lhjhf� djm]_
mihlj_[e_gbc��kf��A���h^gZdh�g_�k�gZa\Zgbyfb�^_ckl\bc��Z
k�gZa\Zgbyfb� k h k l h y g b c� beb� k \ h c k l \�� Kj��<k_
wlb� ieZlnhjfu�� b� e_klgbpu�� b� qmlv�qmlv� [mlZnhjkdb_
i_j_medb�[ueb�^_dhjZpbyfb������klhev�fZeh�hlghkb\rbfb�
ky�d�b]j_�gZr_c�km^v[u��qlh�mihfbgZlv�h�gbo�[ueh�ihqlb
[_a\dmkgh��<��GZ[hdh\��<_kgZ�\�NbZevl_���<�h[s_f��\k_�wlh
f_gy�fZeh� dZkZehkv� �<��:dk_gh\��IhjZ�� fhc� ^jm]�� ihjZ��
Wlh]h��ih�\b^bfhfm��^ey�q_eh\_dZ��y\gh�`_eZ\r_]h�hklZlv�
ky�fZeh�aZf_q_gguf�b�gbd_f�g_�lj_\h`bfuf��[ueh�kh\_j�
r_ggh� ^hklZlhqgh� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
GZ�kZfhc�lh�fh]be_�hg�ihqlb�g_�[u\Ze��fZeh�k\yau\Ze�__
k�iZfylvx�Gbgu��B��=j_dh\Z��DZn_^jZ��

GZj_qb_�fZeh�fh`_l� lZd`_�� \�hlebqb_�hl� \k_o�ijhqbo
kbghgbfh\��hij_^_eylv�lZdb_�ij_^bdZlu��dhlhju_�\dexqZ�
xl�mdZaZgb_�gZ�\ukhdmx�kl_i_gv�b��khhl\_lkl\_ggh��h[uq�
gh�khq_lZxlky�k�h[hagZq_gbyfb�[hevrhc�beb�h[uqghc��gh
g_�fZehc�kl_i_gb��Kj��Hg�fZeh�__�p_gbl��?]h�wlh�fZeh�bg�
l_j_km_l��:�`be�y�\�dhfgZl_�klZjbgghc�� ��Gh�\�lbrbg_
__�imklugghc� ��L_gyfb�fZeh�^hjh`be� �<��GZ[hdh\��Mgb�
\_jkbl_lkdZy�ihwfZ���Ijb�wlhf�iehoh�beb�g_\hafh`gh�""g_�
fgh]h��
ke_]dZ�� ""qmlv�qmlv��
qmlv��
_e_��
_^\Z!�bgl_j_�
kh\Zlv��p_gblv��^hjh`blv!�

<�^jm]bo�mihlj_[e_gbyo�gZj_qb_�fZeh�fh`_l�hlghkblv�
ky�d�gZa\Zgbyf�jZaebqguo�]jZ^mbjm_fuo� k h k l h y g b c
b � k \ h c k l \�� kj��Gh��]hkih^b��dZd�fZeh�wlh�f_gy�ml_�
rZeh�� �:�� ;blh\��Ij_ih^Z\Zl_ev� kbff_ljbb���IhieZ\kdbc
kZf�m^b\beky��gZkdhevdh�fZeh�_]h�wlh�h]hjqbeh��F��;me]Z�

dh\��FZkl_j� b�FZj]ZjblZ��� Kug� fZeh� baf_gbeky� \g_rg_
�F��=ZgbgZ��Imlv�d�gbj\Zg_���Nhlh]jZnbb�fZeh�[ueb�ih�
oh`b��^Z�hgZ�b�g_�ex[beZ�kgbfZlvky��B��=j_dh\Z��DZn_^jZ��

=jmiiZ� g_fgh]h�� qmlv�qmlv�� qmlv� \f_kl_� k� gZj_qb_f
ke_]dZ� ijhlb\hihklZ\ey_lky� hklZevguf� kbghgbfZf� _s_
b�l_f��qlh�fh`_l�khq_lZlvky�k�mklmibl_evgufb�qZklbpZ�
fb� \k_�lZdb� �� b� \k_�`_� ��� GZj_qby� g_fgh]h�� ke_]dZ� b
qmlv�qmlv� khq_lZxlky� _s_� b� k� qZklbpZfb� ohly� [u� �� b
ohlv����kf��klZlvx�IH�DJ:CG?C�F?J?���Kj��?keb�ohly
[u�g_fgh]h��qmlv�qmlv!�mf__rv�ieZ\Zlv��m`_�ohjhrh�
G_�_rv�fhjh`_gmx�dem[gbdm��^Zc�_c�ohlv�ke_]dZ�hllZylv�
@Zev�� ieZlv_� \k_�`_� g_fgh]h� �ke_]dZ�� qmlv�qmlv!� aZ�
iZqdZehkv� >k�njZah\uf�m^Zj_gb_f�gZ�aZiZqdZehkv@��FZkeh
\k_�lZdb�qmlv�]hjqbl�

F_`^m� l_f� ^ey� kbghgbfh\� _e_�� _^\Z� b�fZeh� dhgl_dkl
mklmibl_evguo�qZklbp�\k_�lZdb���b�\k_�`_���g_\hafh`_g�
kj�� g_ijZ\bevghklv� 
Dhkl_j� ohlv� �_e_!� _^\Z� le__l�

@Zev��ieZlv_�\k_�`_�fZeh�aZiZqdZehkv��
FZkeh�\k_�lZdb
fZeh�]hjqbl��Wlh�khq_lZ_fhklgh_�h]jZgbq_gb_�^ey�_e_��_^\Z
b�fZeh�lZd`_�h[mkeh\e_gh�bo�k_fZglbdhc��Mklmibl_evgu_
qZklbpu�\k_�lZdb���b�\k_�`_���kh^_j`Zl�mdZaZgb_�gZ�g_dh�
lhjh_�m^h\e_l\hj_gb_�]h\hjys_]h�ih�ih\h^m�lh]h��qlh�^Zg�
gZy� kblmZpby� bf__l� f_klh� b�� lZdbf� h[jZahf�� nhdmkbjmxl
\gbfZgb_� gZ� __� k m s _ k l \ h \ Z g b b�� GZj_qby� _e_�
_^\Z�b�fZeh�kh^_j`Zl�ijhlb\hj_qZsbc� wlhfm�k_fZglbq_�
kdbc�dhfihg_gl�²�hgb�nhdmkbjmxl�\gbfZgb_�gZ�[ebahklb
kblmZpbb�d�lhfm�ij_^_em��aZ�dhlhjuf�hgZ� i _ j _ k l Z _ l
kms_kl\h\Zlv�

Lh�`_� k_fZglbq_kdh_� k\hckl\h� h[tykgy_l� hkh[_gghklb
khq_lZ_fhklb�kbghgbfh\�_e_��_^\Z�b�fZeh�k�qZklbpZfb�kh
agZq_gb_f�\j_f_gb�_s_�b�m`_��kf��lZd`_�jy^�K�LJM>HF�
Ijbf_qZgb_�����QZklbpu�_s_�b�m`_�mihlj_[eyxlky�kh�\k_�
fb�kbghgbfZfb�jy^Z��H^gZdh�njZau��]^_�_s_�b�m`_�klhyl�\
dhgl_dkl_�gZklhysbo�kl_i_gguo�gZj_qbc�g_fgh]h��ke_]dZ�
qmlv�qmlv� b� qmlv�� bgl_jij_lbjmxlky� kh\_jr_ggh� bgZq_�
q_f�njZau��]^_�_s_�b�m`_�hlghkylky�d�_e_��_^\Z�b�fZeh�

NjZau�k�_s_�bf_xl�ke_^mxsmx�bgl_jij_lZpbx��Dh]^Z
fu�ijbreb��i_qdZ�[ueZ�_s_�g_fgh]h��ke_]dZ��qmlv�qmlv�
qmlv!�l_ieZy�|��Dh]^Z�fu�ijbreb��i_qdZ�_s_�khojZgyeZ
g_dhlhjh_�l_ieh��_kl_kl\_ggh�[ueh�h`b^Zlv��qlh�\kdhj_�hgZ
hdhgqZl_evgh�hklug_l��96��Dh]^Z�fu�ijbreb��i_qdZ�[ueZ
_s_�_e_��_^\Z��fZeh!�l_ieZy�|��Dh]^Z�fu�ijbreb��i_qdZ
m`_�gZdhibeZ�g_dhlhjh_��hq_gv�g_[hevrh_��l_ieh��_kl_kl�
\_ggh�[ueh�h`b^Zlv��qlh�\kdhj_�hgZ�gZ]j__lky�[hevr_��

NjZau�k�m`_�bf_xl�h[jZlgmx�bgl_jij_lZpbx��kj��Dh]^Z
fu�ijbreb��i_qdZ�[ueZ�m`_�g_fgh]h��ke_]dZ��qmlv�qmlv�
qmlv!�l_ieZy�|� �Dh]^Z�fu�ijbreb��i_qdZ�m`_�gZdhibeZ
g_dhlhjh_� l_ieh�� _kl_kl\_ggh� [ueh� h`b^Zlv�� qlh� \kdhj_
hgZ�gZ]j__lky�[hevr_��96��Dh]^Z�fu�ijbreb��i_qdZ�[ueZ
m`_�_e_��_^\Z��fZeh!�l_ieZy�|��Dh]^Z�fu�ijbreb��i_qdZ
_s_�khojZgyeZ�g_dhlhjh_��hq_gv�g_[hevrh_��l_ieh��_kl_kl�
\_ggh�[ueh�h`b^Zlv��qlh�\kdhj_�hgZ�hdhgqZl_evgh�hklug_l��
NjZau� k�g_fgh]h�� ke_]dZ��qmlv�qmlv�b�qmlv� h[hagZqZxl
kblmZpbx�gZqZeZ�²�_kl_kl\_ggh�h`b^Zlv��qlh�kh�\j_f_g_f
ijbagZd�[m^_l�gZdZieb\Zlvky��\�lh�\j_fy�dZd�njZau�k�_e_�
_^\Z�b�fZeh�ih^jZamf_\Zxl�[ebahklv�d�dhgpm��d�iheghfm
ij_djZs_gbx�kms_kl\h\Zgby�ijbagZdZ�

Wlh� jZaebqb_� h[tykgy_lky� l_f�� qlh� agZq_gb_� gZj_qbc
g_fgh]h��ke_]dZ��qmlv�qmlv�b�qmlv�g_�kh^_j`bl�\gmlj_g�
g_]h�hljbpZgby�b�qZklbpu�_s_�b�m`_�bgl_jij_lbjmxlky�dZd
h[uqgh�� agZq_gb_�`_�gZj_qbc�_e_��_^\Z�b�fZeh�kh^_j`bl
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\gmlj_gg__�hljbpZgb_��bo�agZq_gb_�|��ihqlb�g_����b�wlh�hl�
jbpZgb_� f_gy_l� bgl_ij_lZpbx� \j_f_gguo� qZklbp� _s_� b
m`_�gZ�ijhlb\hiheh`gmx�

Kbghgbf�fZeh�fh`_l� mihlj_[eylvky� \� mklmibl_evguo
ij_^eh`_gbyo� k� dhgkljmdpb_c� dZd� gb����� kj��DZd� gb�fZeh
ijb\e_dZl_evgZ� hgZ� [ueZ�� aZ� g_c�fgh]b_� moZ`b\Zeb��DZd
gb�fZeh�[ue�gZ[ex^Zl_e_g�Jxobg��²�l_i_jv� ����hg�\i_j�
\u_�hkljh� \]ey^_eky� \� ebph�ibjZlZ�b�ihgye�� qlh�lhl� ���
kh\_jr_ggh�jZ\gh^mr_g�d�km^v[_�;_a^hfgh]h��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Dhgl_dkl�ih^h[guo�dhgkljmdpbc�y\�
ey_lky�_^bgkl\_gguf��\�dhlhjhf�fZeh�\uklmiZ_l�g_�\�nmgd�
pbb�j_fu��kf��A���Z�\�nmgdpbb� l _ f u � b � ^ Z g g h ] h�

GZj_qb_�fZeh��kihkh[gh_�\�g_dhlhjuo�dhgl_dklZo�h[h�
agZqZlv� ihegh_� beb� ijZdlbq_kdb� ihegh_� hlkmlkl\b_� ijb�
agZdZ��fh`_l��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��khq_�
lZlvky�k�wfhpbhgZevgh�mkbebl_evgufb�e_dk_fZfb�lbiZ�dZd�
dZd�`_��gZkdhevdh��lZd��kj��DZd��dZd�`_!�fZeh�\u�jZa[b�
jZ_l_kv� \� ex^yo��GZkdhevdh�fZeh� \u� _fm� khqm\kl\m_l_�
<u�lZd�fZeh�bgl_j_km_l_kv�bkdmkkl\hf�

�B� �<k_� meu[gmebkv� ²� ^Z`_� b� [Zjugy�� dhlhjhc
\k_�lZdb� g_fgh]h� g_ijbylgu� [ueb� wlb�rmldb� �B�� ;mgbg�
K\_jqhd���Y� \hh[s_� q_eh\_d� kljZgguc� b� ex^_c� g_fgh]h
[hxkv��F��;me]Zdh\��L_ZljZevguc�jhfZg���AZ�aZ\ljZdhf�l_ly
[ueZ�lhevdh�g_fgh]h�i_qZevgZ��gh�]h\hjbeZ�k�gbf�dZd�gb�\
q_f�g_�[u\Zeh��B��;mgbg��:glb]hgZ���Gh�gbdZdh]h�g_ijby�
l_ey�ihdZ�qlh�g_�ihdZau\Zehkv��b�GbdhedZ�g_fgh]h� aZim�
lZeky�²�qlh�^_eZlv�^Zevr_"��F��;me]Zdh\��;_eZy�]\Zj^by��
=hkih`Z� FbgdbgZ�� Zo�� dZd� ohjhrZ�� g_fgh]h� g_j\hagZ
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>\_jv�lboh�hl\hjbeZkv
b�y\beZkv�Hev]Z��hg�\a]eygme�gZ�g__�b�miZe�^mohf�����Hev]Z
dZd� [m^lh�g_fgh]h� ihklZj_eZ� �B��:�� =hgqZjh\��H[ehfh\��
B]hjv�<eZ^bfbjh\bq�__�kjZam�magZe�²�\ur_e�ba�aZ�klheZ�
ijb\_leb\h�b�\�lh�`_�\j_fy�\hijhkbl_evgh��^Z`_�g_fgh]h
jZkl_jyggh�meu[Zykv� �:��Ju[Zdh\��>_lb�:j[ZlZ���Fh`_l�
lu� ijhklh� g_fgh]h� i_j_imlZe�� fh`_l�� Ihdjh\� \k_�lZdb
ke_\Z�� Z� g_� kijZ\Z� �<_g��?jhn__\��Fhkd\Z� ²�I_lmrdb��
RmjZ�Re_abg]_j�[ueZ�\ukhdZy�om^hsZ\Zy�`_gsbgZ�k�ijZ�
\bevgufb�q_jlZfb�g_fgh]h�fm`kdh]h�ebpZ��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

K\_jqhd�ke_]dZ�\kdjbdgme�gZ�ihke_^gbo�keh\Zo��B��;m�
gbg��K\_jqhd���AZkgme�iZj_gv�aZ�jme_f�b�\klj_qgmx�ke_]dZ
aZ^_e��nZjm�_c�jZa[be� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
LZgy�b�:g^j_c�ihkljZ^Zeb��gh�lhevdh�ke_]dZ� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���²�<hg�dZd��²�kdZaZe�Jm^hevnb��b
meu[dZ�ljhgmeZ�ke_]dZ�_]h� ]m[u� �F��;me]Zdh\��L_ZljZev�
guc� jhfZg��� HgZ� ke_]dZ� jZkdjZkg_eZkv� hl� \h^db�� ^Z`_
[e_^gu_�]m[u�__�ihjhah\_eb��]eZaZ�gZebebkv�khggh�gZkf_r�
eb\uf�[e_kdhf� �B��;mgbg��<bablgu_�dZjlhqdb���Gh�jZa\_
fh_�²�wlh�ykgh_��`b\h_�b�ke_]dZ�gZ^f_ggh_�ebph"��B��;m�
gbg��M�bklhdZ�^g_c���H]gb��bo�ahehlbklh�[e_klysb_�hkljby�k
ijhajZqgufb�yjdh�kbgbfb�hkgh\Zgbyfb��ke_]dZ�^jh`Zl��²
b� ke_ibl� ]eygp_\bluc� ebkl� [hevrhc� njZgpmakdhc� dgb]b
�B��;mgbg��Kg_`guc�[ud��

:ggmrdZ�ijb`ZeZkv�d�kl_g_�b�\b^_eZ��dZd�dZdhc�lh�^h�
\hevgh�ihql_gguc�]jZ`^Zgbg�k�[hjh^dhc��gh�k�qmlv�qmlv
ihjhkyqvbf�� dZd� ihdZaZehkv� :ggmrd_�� ebphf�� rfu]gme
fbfh�g__��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���=eZaZ�kfhl�
j_eb�qbklh�b�l\_j^h��hg�ke_]dZ�aZbdZeky��qmlv�qmlv�\�gZqZe_
njZau��>��=jZgbg��>hf�gZ�NhglZgd_���Hnbp_j�k�qmlv�qmlv
lZlZjkdbf� Zdp_glhf� ijh^he`Ze� ]jhfdh� jm]Zlvky�� hl\yaZe
ehrZ^v� hl� ^_j_\Z�� \kdhqbe� gZ� g__� b� mkdZdZe� ih� ^hjh]_� \

]em[bgm� e_kZ� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� ²�:� hgZ
ex[bl�lhevdh�k\h_]h�fm`Z��²�qmlv�qmlv�lhjhieb\__��q_f
gZ^h� [ueh�� kdZaZe� y� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh��
M]eu�__� >kp_gu@� aZeb\Ze�fjZd��Z�\� k_j_^bg_��ih[e_kdb\Zy
qmlv�qmlv��\ukbeky� ahehlhc��ih^gy\rbcky�gZ�^u[u��dhgv
�F��;me]Zdh\��L_ZljZevguc�jhfZg���Abfhx�aZde__ggu_�hdgZ
qmlv�qmlv�mf_jyeb�rmf��e_lhf�hg� klZgh\beky�g_\ughkb�
fuf��B��=j_dh\Z��DZn_^jZ���K_klju�[ueb�ihoh`b�^jm]�gZ
^jm`dm�� gh� hldjh\_ggZy� [mev^h`vy� ly`_eh\Zlhklv� ebpZ
klZjr_c�[ueZ�m�<Zgb�lhevdh�qmlv�qmlv�gZf_q_gZ�����b�dZd
[u�ijb^Z\ZeZ�agZqbl_evghklv�b�k\h_jh^ghklv�h[s_c�djZ�
khl_� __� ebpZ� �<�� GZ[hdh\�� Kh]ey^ZlZc��� Hg� qmlv�qmlv
ijbih^gye� [jh\v� b�� \hkihevah\Z\rbkv� iZmahc�� aZ]h\hjbe
�F��;me]Zdh\��FZkl_j� b� FZj]ZjblZ��� GbgZ� Nbebiih\gZ�
ih^h[jZ\�kh�klheZ�]hjklhqdm�imoZ��k`ZeZ�_]h�g_\_khfufb
iZevpZfb�b�kdZaZeZ��qmlv�qmlv�mkf_ogm\rbkv��²�:�^h�[m�
^ms_]h�lhihebgh]h�imoZ�g_�^h`b\m��B��=j_dh\Z��DZn_^jZ��

AZ\b^_\�h[hqv�ebgbb�k_eh��fZeh�ih[blh_��kZ^Zfb�hdjm�
`_ggh_��b�[_eu_�jhkkuib�dmj��hgb�gZ�iheghf�oh^m�ih_a^Z
\uimklbeb�\�ihe_l�De_hiZljm��<��:klZnv_\��DmjbpZ�²�g_
ilbpZ���<g_rg_� hgZ�fZeh� hlebqZeZkv� hl� h[uqguo� Z[oZa�
kdbo� ehrZ^_c�� gh�� \b^gh�� \k_�lZdb� hlebqZeZkv�� jZa� [jZeZ
ijbau� �N��BkdZg^_j�� EhrZ^v� ^y^b� DyaufZ��� ²� <i_j\u_
keurm� h[� wlhf��²� kdZaZe�IbeZl�� mkf_ogm\rbkv��²� gh�
fh`_l�[ulv��y�fZeh�agZx�`bagv�� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���<ijhq_f�� ihke_^g__�fZeh� bgl_j_kh\Zeh�E_�
\by�� [u\r_]h� k[hjsbdZ� ih^Zl_c� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���LZd�dhjhldZ�`bagv��lZd�[ukljh�jZklml��fm�
`Zxl�b�mfbjZxl�ex^b�� lZd�fZeh� agZxl�^jm]�^jm]Z�b� lZd
[ukljh�aZ[u\Zxl�\k_�i_j_`blh_��qlh�k�mfZ�khc^_rv��_keb
\^mfZ_rvky� ohjhr_gvdh�� �B��;mgbg��>_j_\gy���LZdbf�� dh�
g_qgh��[ue�omlhj�b�\�^_^h\kdb_�\j_f_gZ��^Z�fZeh�baf_gbe�
ky�b�]hjh^��qlh�gZ�imlb�d�g_fm�ba�Kmoh^heZ��B��;mgbg��Km�
oh^he���IjZ\^Z��j_r_gby�bo�fZeh�\ebyeb�gZ�f_klgu_�\eZ�
klb��lZd�qlh�ihkl_i_ggh�dhe^h\kl\h�wlh�ijbdhgqbehkv��gh�y
_s_� ih\b^Ze� wlhl� jblmZe� �>�� =jZgbg�� H[jZlguc� [be_l��
>g_f�ihdZau\Zehkv�gbadh�ieu\ms__��fZeh�]j_xs__�khegp_
�F��Dhqg_\��Ihljyk_gb_��

?]h� h[^Zeh� qmlv� \bgguf� aZiZohf� k\_`bo� ^jh\� b� ijh�
oeZ^gh]h�\_q_jZ�²�hiylv�hk_gv��:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb��� GZ� [hdm� \bk_eZ� \f_klbl_evgZy� [j_a_glh\Zy
kmfdZ�� b� hl� g__� ^hg_keh� aZiZohf� lhc� ju[u�� dhlhjuc� g_
kimlZ_rv�gb�k�q_f��_^\Z�keurguc��dZd�[u�aZf_r_gguc�gZ
[_ehf�e_kghf�kg_]m��qmlv�hl^Zxsbc�h]mj_qghc�k\_`_klvx
�<��:klZnv_\��=_fhnbeby���?s_�qmlv�ijhk\_qb\Zeh�g_[h�\
lhf�f_kl_��]^_�[ueZ�aZjy��gh�b�lZf�s_edZ�^_eZeZkv�m`_�b
m`_� �<�� :klZnv_\�� Oe_[haZju��� Y� h[e_]q_ggh� \a^hogme�
`b\��N_^y��qmlv�mkihdhb\rbkv��jZkkdZaZe��dZd�[ueh�^_eh
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���Jhl�_]h�\k_�_s_
[ue� jZklygml� \� meu[d_�� b� ]m[u� qmlv� ih^jZ]b\Zeb�� ]eZaZ
[ueb�ijbdjulu��:��;blh\��E_k���IhiZ\�\�l_gv�qmlv�a_e_g_�
xsbo� ebi�� ibkZl_eb� i_j\uf� ^he]hf� [jhkbebkv� d� i_kljh
jZkdjZr_gghc�[m^hqd_�k�gZ^ibkvx�©Ib\h�b�\h^uª��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

<kx^m� l_fgu_�� _^\Z� m]Z^u\Z_fu_� ^Zeb� keb\Zebkv� kh
a\_a^guf�g_[hf� �Q��:clfZlh\��IeZoZ���GZ^h�[u�\klZlv�b
ih^`b\blv�_^\Z�le_xsbc�dhkl_j��gh�g_l�kbe�kh\eZ^Zlv�kh
kghf��<��:klZnv_\��=_fhnbeby���AZ[jhr_ggh_�ihe_�k�_^\Z
m`_� aZf_lgufb� l_fgufb� kl_j`_gvdZfb� dh]^Z�lh� kdhr_g�
guo�oe_[h\�^ufblky�iuevx��<��:klZnv_\��IZjmgy���?e_gZ
[ueZ�h^gZ�b�ihwlhfm�g_�k^_j`b\ZeZ�k_[y�b�[_k_^h\ZeZ�lh



G?H;BL:?FUC ��� G?H;BL:?FUC

\ihe]hehkZ��lh�fheqZ��_^\Z�r_\_ey�]m[Zfb��k�dZihjhf��gZ�
ebluf�k\_lhf��b�k�q_jgufb�^\mfy�iylgZfb�hdhg��F��;me]Z�
dh\��;_eZy�]\Zj^by���=me�]hehkh\��\gZqZe_�g_ykguc�b�_^\Z
keurguc�� klZe� gZjZklZlv� \k_� [he__� b� [he__�� dh_�]^_� m`_
]hlh\Z�[ueZ�gZqZlvky�k\ZedZ� �F��;me]Zdh\��;Z]jh\uc�hkl�
jh\���Ih^o\Zlb\�h]eh[eb��klZjbd�ijbiZ^Z_l�d�a_fe_�b�e_lbl
\i_j_^�� _^\Z� dZkZykv� a_feb� e_]dbfb� klmigyfb� �B�� ;mgbg�
;jZlvy���GZ�^\hj_�[ueh�lboh��^_j_\gy�ih�lm�klhjhgm�ijm^Z
m`_�kiZeZ��g_�[ueh�\b^gh�gb�h^gh]h�h]hgvdZ��b�lhevdh�gZ
ijm^_�_^\Z�k\_lbebkv�[e_^gu_�hljZ`_gby�a\_a^��:��I��Q_�
oh\��>hf�k�f_ahgbghf���LmfZg�lZf�_s_�]ms_��kl_gZ�]heh]h
e_kZ� _^\Z� \b^gZ�� b� kh\k_f� keZ[h� ijh]ey^u\Zxl� f_eh\u_
]hju�� \a^ufZxsb_ky� gZ� lhc� m`_� klhjhg_� �X�� =hgqZjh\�
Ih`b\bl_� _s_�� klZjbdb��� @_em^hd� iehoh� i_j_\Zjb\Ze
kujhc�� _^\Z� ijh`_\Zgguc� dhjf� �;�� IZkl_jgZd�� >hdlhj
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_e_�ijbf_lgh_�^\b`_gb_��_]h�]m[u��jZkde_b\rbkv��qfhdgm�
eb��q_jgZy��lheklZy�ljhklv�\�_]h�jmd_�^jh]gmeZ��<��GZ[hdh\�
Kh]ey^ZlZc���Gh�b� wlhl� _e_� h[hagZqZxsbcky� jZkiZ^� _s_
[ue�ij_djZk_g��b�ljZ\Z��dh_�]^_�ijh[b\Z\rZyky�kd\hav�lj_�
sbgu�ljhlmZjh\��_s_�g_�[_ah[jZabeZ��Z�ebrv�mdjZrZeZ�qm�
^_kguc�]hjh^��<��Oh^Zk_\bq��>bkd���Y�ex[ex�abfhx�l_ieh_
^uoZgb_�ih^a_f_evy������\�jZggbc�qZk��^h�abfg_]h�jZkk\_lZ�
kh�keZ[uf��]hlh\uf�m]Zkgmlv�b�_e_�k\_lysbfky�h]hgvdhf�\
jmd_� �;�� IZkl_jgZd�� >hdlhj� @b\Z]h��� ?e_� aZf_lgh� hg
kdehgbe� ]heh\m�kgZqZeZ�\e_\h��ihlhf�\ijZ\h�²�hkfhlj_e
fh_�ebph�k�g_dhlhjuf�^Z`_�khqm\kl\b_f��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���?]h�lheklu_�mku��]mklu_�[jh\b�_e_�meh\b�
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�|:GL� ��qj_af_jgh�� kh\k_f� ��� iheghklvx�� kh\_jr_g�
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ghgbfbq_kdb_� kj_^kl\Z� yaudZ��F��� ������ :��G�� ;ZjZgh\�
<��:��Iemg]yg��?��<��JZobebgZ��Iml_\h^bl_ev�ih�^bkdmjkb\�
guf�keh\Zf�jmkkdh]h�yaudZ��F���������B��F��;h]mkeZ\kdbc�
Khhlghr_gb_� agZq_gby� b� kn_j� ^_ckl\by� \� l_fihjZevguo
mihlj_[e_gbyo�keh\�_s_��m`_�b�lhevdh� ���6ODYLVWLVFKH�%HL�
WUlJH��%DQG������9HUODJ�2WWR�6DJQHU��0�QFKHQ��������L��<��;m�
eu]bgZ��:��>��Rf_e_\��J_n_j_gpby�b�ijh[e_fu�d\Zglbnb�
dZpbb� ��� Eh]bq_kdbc� ZgZeba� yaudZ�� ������ WffZ�Rbfqmd�
FZjbgZ�Smj��Keh\Zjv�jmkkdbo�qZklbp� ���%HUOLQHU� 6ODZLVWL�
VFKH�$UEHLWHQ��%G�����+UVJ��:ROIJDQJ�*ODGURZ��X��E��<hjhl�
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DhjZ[ev� klZe� gZ� ydhjv� hdheh� g_h[blZ_fh]h� hkljh\Z�
A^_kv�k^Zxlky�\�Zj_g^m�beb�ijh^Zxlky�g_`beu_�ihf_s_�

gby��G_aZk_e_ggu_�^hfZ�ihk_edZ�ihkl_i_ggh�jZajmrZebkv�
FZjrjml�ijhoh^bl�q_j_a�g_gZk_e_ggu_�jZchgu�b�ihlhfm
hq_gv�keh`_g�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IMKLHC�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����k\hckl\h��g_h[blZ_fuc��96��khklhygb_��g_aZ�
k_e_gguc������lbi�h[blZl_e_c��\�kemqZ_�g_h[blZ_fuc�wlh�g_
lhevdh�ex^b��gh�b�hij_^_e_ggu_�\b^u�`b\hlguo������oZjZd�
l_j�hibku\Z_fh]h�h[t_dlZ��g_h[blZ_fuc�h[uqgh�hibku\Z_l
djmigu_�ijhkljZgkl\_ggu_�h[t_dlu��qZs_�\k_]h�ijbjh^gu_�
g_`behc�b�g_aZk_e_gguc�oZjZdl_jbamxl�p_e_khh[jZagh�bk�
ihevam_fu_�f_klghklb�beb�ihf_s_gby��dhlhju_�\�ijbgpbi_
ij_^gZagZq_gu�^ey�ihklhyggh]h�ijh`b\Zgby�ex^_c������ijb�
qbgZ�hlkmlkl\by�h[blZl_e_c�\�^Zgghf�f_kl_��g_`behc�mdZ�
au\Z_l� gZ� g_ijbkihkh[e_gghklv� ^ey� `bevy�� Z� g_aZk_e_g�
guc�²�gZ�lh��qlh�\�^Zgghf�f_kl_�\j_f_ggh�g_�`b\ml�ih�\h�
e_�g_dhlhjh]h�khagZl_evgh�^_ckl\mxs_]h�km[t_dlZ��

G_h[blZ_fuc�h[hagZqZ_l�g_hlt_fe_fh_� k \ h c k l \ h
hlghkbl_evgh� d j m i g u o �ijhkljZgkl\_gguo�h[t_dlh\�²
lZdbo��dZd�qZklb�kmrb��qZklb�ijhkljZgkl\Z��[hevrb_� i h �
f _ s _ g b y��²� ]^_� g_l� ihklhygguo� h[blZl_e_c�� kj�� g_�
h[blZ_fZy�ieZg_lZ��g_h[blZ_fuc�^hf��g_h[blZ_fZy�hj�
[blZevgZy�klZgpby��gh�g_�""g_h[blZ_fZy�dhfgZlZ��Kj��lZd�
`_� <klj_qZebkv� ebrv� i_j\h[ulgu_� klhygdb� ^bdbo� lmjb�
klh\��ih]Zkrb_�dhklju�[jZdhgv_jh\��dhbo�\_jlhe_lZfb�aZ�
[jZku\Zxl�gZ�g_h[blZ_fu_�j_qdb� �<��:klZnv_\��PZjv�ju�
[Z���<�[_a[j_`guo�ijhklhjZo�hd_ZgZ��dhlhjuc��²�\_jhyl�
gh��aZ�_]h�ihklhyggu_�rlhjfu�b�\heg_gby��²�\_kvfZ�hkljh�
mfgh�[ue�gZa\Zg�g_dbfb�rmlgbdZfb�Lbobf�� ����gZoh^beky
[hevrhc� g_h[blZ_fuc� hkljh\� �F�� ;me]Zdh\�� ;Z]jh\uc
hkljh\��

DZd�ijZ\beh�� \� kemqZ_�mihlj_[e_gby�ijbeZ]Zl_evgh]h�g_�
h[blZ_fuc�bf__lky�\�\b^m�hlkmlkl\b_� e x ^ _ c �\�dZq_�
kl\_�ihklhygguo�h[blZl_e_c��kj��GZqbgZ_rv�ibkZlv�jhfZg
h�xguo�]h^Zo�]hkih^bgZ�Ij_ab^_glZ��Z�ihemqZ_lky�ijh�g_�
h[blZ_fuc�hkljh\��]^_�`b\ml�kljZggu_�h[_avygu��dhlh�
ju_�iblZxlky�g_�[ZgZgZfb��Z�fukeyfb�ihl_ji_\rbo�dh�
jZ[e_djmr_gb_�����:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���H^gZ�
dh�ijb�ih^^_j`d_�dhgl_dklZ�fh`_l�bf_lvky�\�\b^m�hlkml�
kl\b_�ihklhyggh�`b\msbo� ` b \ h l g u o �b�^Z`_� j u [�
kj��g_h[blZ_fu_�fhjkdb_�]em[bgu��Lhevdh�gZ�i_j\uc�\a]ey^
imklugy�dZ`_lky�g_h[blZ_fhc��kemqZ_lky�kim]gmlv�xjdh�
]h�\ZjZgZ��gZldgmlvky�jZgh�mljhf�gZ�aZ[Z\gh]h�]juamgZ�

>ey�wlh]h�ijbeZ]Zl_evgh]h�oZjZdl_jgu�f_lZnhjbq_kdb_
mihlj_[e_gby�� kj��Wlh� [ueh� \�^_gv� jh`^_gby� hlpZ�� ^\Z�
^pZlv� i_j\h]h�� ih� gZr_fm� dZe_g^Zjx�� bxey� ����� ]h^Z�� b
]ey^y�lm^Z�kh�kljZrgh�^Ze_dhc��ihqlb�g_h[blZ_fhc�]jy�
^u�\j_f_gb��y�\b`m�k_[y�\�lhl�^_gv�\hklhj`_ggh�ijZa^�
gmxsbf�aZjh`^_gb_�qm\kl\_gghc�`bagb��<��GZ[hdh\��>jm�
]b_�[_j_]Z���IhdZ�_]h�>bklhjbq_kdh]h�nhgZ@�g_h[blZ_fh_

ijhkljZgkl\h� g_� aZijm`_gh�lheiysbfbky� ih^jh[ghkly�
fb�� gb� h� dZdhc� ebg_cghc� nZ[me_� g_� fh`_l� [ulv� j_qb
�;��IZkl_jgZd��IbkvfZ��

IjbeZ]Zl_evgh_� g_`behc� h[hagZqZ_l� ihklhyggh_
k \ h c k l \ h � h[t_dlZ�� kj��;ueh� g_ihgylgh�� ihq_fm� wlb
ex^b�ihk_ebebkv�\�g_`behf�ihf_s_gbb�ijb�we_dljhklZg�
pbb��Z�g_�\�^hf_�g_ih^Ze_dm��G_`behc�oZjZdl_jbam_l�p_e_�
khh[jZagh� bkihevam_fu_� l _ j j b l h j b b � beb� i h �
f _ s _ g b y� �dhlhju_�\�ijbgpbi_�fh]eb�[u�kem`blv�f_�
klhf� ^ey� ihklhyggh]h� ijh`b\Zgby� e x ^ _ c� � gh� g_� bk�
ihevamxlky�lZdbf�h[jZahf��kj��g_`behc�^hf��AZ�ihe_f�gZ�
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qbgZeky�g_`behc�jZchg��]^_�jZkiheZ]Zebkv�]ZjZ`b�b�fgh]h�
qbke_ggu_�\hdaZevgu_�kdeZ^u��Dh]^Z�ih^�ijb]hjdhf�hldju�
eZkv�^_j_\gy��dZiblZg�kgZqZeZ�j_rbe��qlh�hgZ�g_`beZy�²
lh� eb� jZahj_ggZy� fhjhf�� lh� eb� [jhr_ggZy� `bl_eyfb
�;��:dmgbg�� :elug�Lheh[Zk��� B� ohly� \� g_c� >\� dhfgZl_@
[ueb�b�dj_keZ��b�]jhfZ^gZy�eZfiZ�k�Z[Z`mjhf��hgZ�\k_�`_
ihoh^beZ� gZ� g_`beh_� ihf_s_gb_�� gZ� ijhklhjguc� kZjZc
�:��I��Q_oh\��Ljb�]h^Z���<�hlebqb_�hl�ijbeZ]Zl_evgh]h�g_h�
[blZ_fuc��g_`behc�g_� mihlj_[ey_lky� ^ey� oZjZdl_jbklbdb
djmiguo�ijbjh^guo�h[t_dlh\��\�klbebklbq_kdb�g_cljZevghf
l_dkl_�g_\hafh`gh�
g_`behc�hkljh\��
g_`beZy�qZklv�:g�
lZjdlb^u��G_`behc�g_\hafh`gh�b�ijb�oZjZdl_jbklbd_�ih�
f_s_gbc��\�ijbgpbi_�g_�ij_^gZagZq_gguo�^ey�h[uqghc�`ba�
gb��kj��g_ijZ\bevghklv�
g_`beZy�hj[blZevgZy�klZgpby�

Ijbqbghc�g_aZk_e_gghklb�\�kemqZ_�g_`behc�kem`bl�eb�
[h�g_ijbkihkh[e_gghklv�^ey�ijh`b\Zgby��eb[h�lh��qlh�^Zg�
guc�h[t_dl�ij_^gZagZq_g�b�h[hjm^h\Zg�^ey�ijbgpbibZevgh
^jm]bo�p_e_c��Kj��G_`beu_� ihf_s_gby� \� ihemih^\Ze_�fh�
]ml�[ulv�bkihevah\Zgu�^ey�ojZg_gby�h\hs_c��F_klh�a^_kv
kujh_�� dhfZjbgh_�� g_`beh_� >g_ijbkihkh[e_gghklv@�
Dhhi_jZlb\� ihf_sZeky� \� g_`behf� ih^\Ze_� �F��<_ee_j�
Ijbdexq_gby�fZchjZ�A\y]bgZ���IjbkljhcdZ�\�wlhf�^hf_�²
g_`beZy�� lZf� jZkiheh`_gu� fZkl_jkdb_� >ij_^gZagZq_g�
ghklv�^ey�^jm]h]h@�

IjbeZ]Zl_evgh_�g_`behc��ih^h[gh�g_h[blZ_fuc�b�\�hl�
ebqb_�hl�^jm]bo�kbghgbfh\�jy^Z��qZklh�mihlj_[ey_lky�f_lZ�
nhjbq_kdb��kj��B�ojmidhc�jZdh\bgu�kl_gu����DZd�g_`beh]h

k_j^pZ�^hf�� ��GZihegbrv�r_ihlZfb�i_gu�� ��LmfZghf�� \_l�
jhf�b�^h`^_f��H��FZg^_evrlZf��JZdh\bgZ��

IjbeZ]Zl_evgh_� g_gZk_e_gguc� oZjZdl_jbam_l� ihklhyg�
gh_�k\hckl\h�f_klghklb��]^_�ex^b�g_�`b\ml�ihklhyggh�beb
]^_�bo�hq_gv�fZeh��kj��g_gZk_e_ggZy�f_klghklv��Lmjbklu
aZ[bjZxlky�\k_�^Zevr_�\�g_gZk_e_ggu_�qZklb�ijbiheyjvy�b
gZghkyl� g_ihijZ\bfuc� mjhg� ojmidhc� ijbjh^_� wlbo� f_kl
�G=�������������A_fey�gZoh^blky�\�h[s_f�\eZ^_gbb������Gh�hk�
lZxlky�h[rbjgu_�g_gZk_e_ggu_�ijhkljZgkl\Z��gbdhfm�g_
ijbgZ^e_`Zsb_� �K��F��Kheh\v_\�� Bklhjby� Jhkkbb� k� ^j_\�
g_crbo�\j_f_g��

IjbeZ]Zl_evgh_�g_aZk_e_gguc�²�_^bgkl\_ggh_�ba�kbgh�
gbfh\�jy^Z�²�h[hagZqZ_l�khklhygb_��Hgh�mdZau\Z_l�gZ�lh�
qlh� ihf_s_gby� beb� p_e_khh[jZagh� bkihevam_fu_� l_jjblh�
jbb��\�ijbgpbi_�ijb]h^gu_�b�ij_^gZagZq_ggu_�^ey�ijh`b�
\Zgby�� \j_f_ggh� g_� bkihevamxlky� lZdbf� h[jZahf�� Kj�� ;_�
`_gpu�kZfh\hevgh�aZo\Zlbeb�g_kdhevdh�g_aZk_e_gguo�d\Zj�
lbj�\�gh\hf�^hf_��GZ�wlZ`_�hklZeZkv�h^gZ�g_aZk_e_ggZy
d\ZjlbjZ��DhehgbaZpby�b^_l�mki_rgh��lhevdh�gZ�k_\_j_�hk�
ljh\Z�hklZebkv�g_aZk_e_ggu_�jZchgu��Lukyq_e_lby�gZaZ^
\k_�[ueh�h[`blh��Z�ihlhf�gbq_]h�g_�klZeh��\^hev�fhjy�ly�
gmebkv� g_aZk_e_ggu_� ohefu�� [hehlZ�� ]b[eu_� fZeyjbcgu_
f_klZ��:��DZrlZgh\��DZgvhg�Z�RZjhg��

<�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z��g_aZk_e_gguc��dZd
ijZ\beh��ij_^iheZ]Z_l�kms_kl\h\Zgb_�km[t_dlZ��khagZl_evgh
j_]mebjmxs_]h�ijhp_kk�aZk_e_gby�

IJBF?Q:GB?��IjbeZ]Zl_evgh_�g_`behc�bf__l�[ebadmx�d
jZkkfhlj_gghc�e_dk_fm�g_`behc��� ��lZdhc��ih�dhlhjhfm�fh`gh
ihgylv�� qlh� \� ihf_s_gbb� g_� `b\ml��� kj�� DhfgZlZ� dZaZeZkv
imklh\Zlhc�� \k_� bf_eh� m`_�g_`behc� ^mo� �;��AZcp_\��=hem[Zy
a\_a^Z���<hl� ]g_a^urdh�h[`blh_�� ����:�m�f_gy�qlh"� ����>Z`_
^mo�\�ba[_�g_`behc��IZog_l�dZd�gZ�klZgpbb��:glhgh\��F:K��

�D� �IjbeZ]Zl_evgu_� g_gZk_e_gguc� b� g_aZk_e_g�
guc�mihlj_[eyxlky�lhevdh� Z l j b [ m l b \ g h ��ijbf_ju

kf��np���G_h[blZ_fuc�b�g_`behc�mihlj_[eyxlky�b� Z l �
j b [ m l b \ g h� � b � i j _ ^ b d Z l b \ g h� � ijbq_f� \
ij_^bdZlb\ghc�nmgdpbb�g_h[blZ_fuc�\uklmiZ_l�b�\�ihe�
ghc�� b� \� djZldhc� nhjf_�� Z� g_`behc�²� lhevdh� \� iheghc
nhjf_��Wlhl� hkljh\� g_h[blZ_f� �g_h[blZ_fuc!��>hf
kijZ\Z�[ue�g_`beuf��g_`behc!�

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�h[hagZq_gbyfb
i j h k l j Z g k l \ Z ��Z�lZd`_�k�kms_kl\bl_evgufb� lbiZ
f_klh��f_klZ!��qZklv��kj��g_`beu_��g_gZk_e_ggu_��g_�
aZk_e_ggu_��g_h[blZ_fu_!�f_klZ��g_`beZy� �g_gZk_e_g�
gZy��g_aZk_e_ggZy!�qZklv�^hfZ��g_h[blZ_fZy�qZklv�Zjob�
i_eZ]Z��Ihke_^gbf�ihdb^Ze� j_dm� ©;_^h\ucª�� kh[bjZy� m`_
bklj_iZggu_��rlhjfZfb�ih[blu_�[Zd_gu�k�h[emib\r_cky
aZ�e_lh�djZkdhc��b��kemqZehkv��g_�mki_\Ze�mebagmlv�\�aZlhg�
\f_jaZe� ]^_�gb[m^v�\�g_`behf�f_kl_�\�e_^� �<��:klZnv_\�
PZjv�ju[Z��� K� \h^hjZa^_eh\� Jhkkby� dZaZeZkv� >\Zgh\m
g_gZk_e_gghc�� gh� aZlh� \� ]em[bgZo� ehsbg� b� gZ� [_j_]Zo
fZeh\h^guo�ijhlhdh\�\kx^m�`beb�^_j_\gb��²�[ueh�\b^gh�
qlh� ex^b� k_ebebkv� ih� ke_^Zf� \h^u�� hgb� kms_kl\h\Zeb
g_\hevgbdZfb�\h^h_fh\��:��IeZlhgh\��Q_\_g]mj��

<k_�kbghgbfu��djhf_�g_gZk_e_gguc��khq_lZxlky�k�km�
s_kl\bl_evgufb��h[hagZqZxsbfb� i h f _ s _ g b y�� kj�
g_h[blZ_fuc��g_`behc��g_aZk_e_gguc!�^hf��GZ�kZfhf
djZx�__�klhye�fZe_gvdbc�^hf��g_`behc�gZ�\b^��Q��:clfZ�
lh\��Ihke_�kdZadb� �;_euc�iZjhoh^����P\_lu�\�wlhc�imklhc�
g_`behc�dhfgZl_�\u]ey^_eb�[u�g_�emqr_��q_f�[jhr_ggZy
gZ�ihe�k\bgZy�lmrZ��>��JZ]habg��>hqv�]bighlba_jZ��

>ey�g_h[blZ_fuc�oZjZdl_jgh�khq_lZgb_�kh�keh\hf�hk�
ljh\��Kj��>Z`_�Jh[bgahg�Djmah��\u[jhr_gguc�\heghc�gZ
g_h[blZ_fuc� hkljh\�� ^ey� gZqZeZ� bf_e� aZiZku� \�ljxf_
qm^hf�mp_e_\r_]h�dhjZ[ey��>��JZ]habg��>hqv�]bighlba_jZ��

IjbeZ]Zl_evgu_�g_h[blZ_fuc�b�g_`behc�khq_lZxlky�k
gZj_qbyfb� i h e g h c �kl_i_gb�ijbagZdZ��kj��kh\_jr_ggh
g_h[blZ_fu_� qZklb�lmg^ju�� kh\_jr_ggh� g_`beu_�f_k�
lZ��>ey�g_gZk_e_gguc�b�g_aZk_e_gguc�lZdb_�mihlj_[e_�
gby�g_oZjZdl_jgu�

�B� �<� ^_j_\g_� mp_e_eh� g_kdhevdh� kqblZgguo� ^hfh\�
ihq_jg_euo�b�hiZe_gguo�kgZjm`b��Gh�b�hgb�[ueb�imklu�
g_h[blZ_fu��;��IZkl_jgZd��>hdlhj�@b\Z]h���<kihfgbe�y
lh]^Z�²�b�g_�jZa�²�k\hc�^_lkdbc�m`Zk�hl�©Jh[bgahgZ�Djm�
ahª��dh]^Z�]_jhc�hlhjhi_eh�kdehgy_lky�gZ^�p_ihqdhc�q_eh\_�
q_kdbo�ke_^h\��b^msbo�\^hev�[_j_]Z�_]h�^h�ihju�g_h[blZ_�
fh]h�hkljh\Z� �K��=Zg^e_\kdbc���GJA;!���Kh\_kleb\uc�q_�
eh\_d�b�gZ�g_h[blZ_fhf�hkljh\_�kh\_kleb\uc��N��BkdZg^_j�
Khg�h�;h]_�b�^vy\he_���Wlh�a\_a^Z��Khegp_��Gh�lZf�_klv�b�ieZ�
g_lu��Ih�\k_c�\b^bfhklb��g_h[blZ_fu_��:��b�;��Kljm]Zp�
db_��IhiuldZ�d�[_]kl\m���Bkdmkkl\h��ih^ebggh_�bkdmkkl\h�
p_ev�dhlhjh]h�e_`bl�����\�f_klZo�\ha\ur_gguo�b�g_h[blZ_�
fuo��Z�hlgx^v�g_�\�]mklh�gZk_e_gghc�h[eZklb�^mr_\guo�ba�
ebygbc��\ujh^behkv�m�gZk��m\u��\�e_q_[gmx�ebjbdm��<��GZ�
[hdh\��H�Oh^Zk_\bq_���GhqgZy�^Zev�l_i_jv�dZaZeZkv�djZ_f��
Mgbqlh`_gvy�b�g_[ulby�� ��Ijhklhj�\k_e_gghc�[ue�g_h[b�
lZ_f����B�lhevdh�kZ^�[ue�f_klhf�^ey�`blvy��;��IZkl_jgZd�
=_nkbfZgkdbc�kZ^��

MreZ�`bagv��^hfZ�mf_jeb�b�e_`Zl�gZ�kmr_��Ihq_fm�g_�
`behc� ^hf� f]gh\_ggh� jmrblky"� <_^v� g_� qbgyl� `_� _`_�
^g_\gh�_`_]h^gh�`beu_�� �H��RZf[hjZgl��IjbagZdb�`ba�
gb��� <hh[s_� \� gZr_c� jZa\Zeb\Zxs_cky� ^_j_\_gvd_� �ljb
`beuo�^\hjZ�ba�^\mo�^_kyldh\�g_`beuo��ij_[u\Zxsbo����
\�jZaguo�klZ^byo�jZajmr_gby�b�jZahj_gby��m�gZk�lZd�g_�ijb�
gylh�� qlh[u� aZy\eylvky� aZijhklh� ^jm]� d� ^jm]m� ^Z`_� ^g_f
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�:��;blh\��Nhlh]jZnby�ImrdbgZ���>hdlhj�b�<Zky�^he]h_
\j_fy� ^jm`beb� b�`beb� \f_kl_�� AZ� wlhl� kjhd� hgb� h^gm� aZ
^jm]hc�kf_gbeb�fgh`_kl\h�dhfgZl�b�ihemjZajmr_gguo�m]�
eh\�� ih�jZaghfm� g_`beuo� b� g_m^h[guo� �;�� IZkl_jgZd�
>hdlhj� @b\Z]h��� PZjkdbc� ^\hj_p�� \k_]^Z� [_a]eZkguc�� k
imklufb� hdgZfb�� \uau\Ze� \i_qZle_gb_� g_`beh]h� ^hfZ
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���;_a�`b\h]h�h]gy�^hf
dZaZeky� q_]_fpm� g_`beuf�� \jh^_� dZgp_eyjbb� �N��BkdZg�
^_j��KZg^jh� ba�Q_]_fZ���<[ebab� dZdh]h�lh�g_`beh]h� hkl�
jh\dZ� k\_`bc� \_l_j� kf_gbeky� ihqlb� iheguf� rlbe_f
�<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª��
Dgb]b�\Zeyebkv�]jm^Zfb�\�kujhc��g_`behc�dhfgZl_�gb`�
g_]h�wlZ`Z�\�^hf_�k_gZlhjZ��:��B��=_jp_g��;ueh_�b�^mfu��
<_^v�b�a^_kv�dh]^Z�lh�f_klh�[ueh�g_`beh_��Z�\hl�`b\ml�`_
ex^b� �E�� G�� Lheklhc�� F:K��� <h� \kydhc� dhfgZl_�� ^Z`_
hq_gv� mxlghc� b� ^h� kf_rgh]h� fZe_gvdhc�� _klv� g_`behc
m]he��<��GZ[hdh\��Jh`^_kl\h��

Ij_^klhyeh�ijhclb� _s_�^\_klb�dbehf_ljh\�ih�g_gZk_�
e_gghc�lmg^j_��Z�ijh^mdlu�[ueb�gZ�bkoh^_� �©Ba\_klbyª�
����������� Fu� `_� ]eZ\guc� hj]Zg�� Z� klZjbd� ijbr_e� ba
g_gZk_e_gguo�f_kl��gbq_]h�g_�agZ_l�b�]h\hjbl��qlh�fu�g_
]eZ\gu_��:��IeZlhgh\��Q_\_g]mj���Gbqlh�g_�r_ehogmehkv�b
aZ�aZ[hjZfb�dZf_ghl_kguo�fZkl_jkdbo��]^_�ij_^gZagZq_ggu_
d�ijh^Z`_�dj_klu��gZ^]jh[gu_�ieblu�b�iZfylgbdb�h[jZah�
\u\Zeb�dZd�[u�\lhjh_��g_gZk_e_ggh_�deZ^[bs_� �L��FZgg�
Kf_jlv�\�<_g_pbb��i_j��G��FZg��

<aehfZeb�^\_jv�g_aZk_e_gghc�d\Zjlbju�ih�khk_^kl\m�b
ih� [Zedhgm� i_j_[jZebkv� d� gZf� �FD�� �����������Ijhki_dl�
gb�\�q_f�g_�baf_gb\rbkv��klZgh\beky�rhkk_��l_�`_�fgh]h�
wlZ`gu_�f_jl\_ggh�[e_^gu_�dhjh[db��jZ\gh�g_`beu_��aZ�
k_e_ggu_�b�g_aZk_e_ggu_��^hkljh_ggu_�b�g_^hkljh_ggu_
�:��;blh\��Q_eh\_d�\�i_caZ`_���LZ[hj�ijh^\b]Zeky�lhevdh
ih�ghqZf��hl^uoZy�^g_f�b�\u[bjZy�^ey�lh]h�imklujb��g_aZ�
k_e_ggu_�f_klZ��=h]hev��;:K���Y�ihlhfm�lZd�qZklh�]h\hjx
h[�wlhf�[_j_]_��qlh�_^bgkl\_ggh�lhevdh�k�g_]h�b�[ue�\b^_g
fbj� [h`bc�� qbklZy�� ykgZy� ^Zev�� g_aZk_e_ggu_�� \hevgu_
kl_ib��ijhba\h^b\rb_�gZ�f_gy�kljZggh_�\i_qZle_gb_�k\h�
_x� imklugghklvx� �N��F��>hklh_\kdbc�� AZibkdb� ba�F_jl�
\h]h�^hfZ���<�i_j\uc�jZa�_s_�kemqZehkv�_fm�\uihegylv�lZ�
dh_�ihjmq_gb_��_oZlv�[h]�agZ_l�dm^Z��\�g_aZk_e_ggu_�kl_ib
MdjZcgu�� �G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb��
>A_f_ev@� imkluo�� g_aZk_ygguo� b� g_aZk_e_gguo�� lml� \^h�
\hev��gZ�\k_o�fh]eh�o\Zlblv� �:��DZrlZgh\��DZgvhg�Z�RZ�
jhg���Hg� >fZevqbd� ba�:\kljZebb@� lhkdh\Ze� ih� h]jhfghfm
aZ]hj_ehfm� \ha^mom�� ih� kmobf� ijhklhjZf� b� iueb�� ���
kljZrgh� lhkdh\Ze�²� kZf� wlhfm�m^b\eyykv��²�hllh]h� qlh
jy^hf�g_�[ueh�g_aZk_e_gguo�^Ze_c��g_�hk\h_gguo�q_eh�
\_dhf�ijhkljZgkl\��:��F_j^hd��>bdZy�jhaZ��i_j��F��Ehjb_��

�:G:E� ��imklhc������[_aex^guc��imklugguc����fZeh�
gZk_e_gguc�

�:GL� ��`behc��h[blZ_fuc��h[`blhc�
�|:GL� ��aZk_e_gguc��]mklhgZk_e_gguc�
��>?J� ��`bl_ev��h[blZl_ev��h[blZlv��gZk_eylv��aZ�

k_eylv��hk\Zb\Zlv��`blv��� >H��;�@
G?H;BL:?FUC

G?H@B>:GGH��<>JM=����gZjjZl��<G?A:IGH��<J:K�
IEHO��dgb`g��IJHLB<�H@B>:GBY��H@B>:GBC!�
dgb`g��<HIJ?DB�H@B>:GBYF�<^jm]��g_h`b^Zggh�
\g_aZigh���!�3� ��bf__l�f_klh�3��]h\hjysbc�beb�gZ[ex^Z�
l_ev�g_�h`b^Ze��qlh�[m^_l�3�beb�qlh�3�ijhbahc^_l�bf_ggh
\�^Zgguc�fhf_gl��

:�\q_jZ�hg�\^jm]�iha\hgbe�ba�Ehg^hgZ��G_h`b^Zggh�^ey
\k_o�hg�[jhkbe�bgklblml��Hg�aZ]h\hjbe�g_h`b^Zggh�lhg�
dbf�]hehkhf��<g_aZigh�hg�ih[e_^g_e�b�ko\Zlbeky�aZ�k_j^p_�
Lhj`_kl\h�ijhreh�ijhlb\�h`b^Zgby�kdjhfgh��<hij_db
h`b^Zgbyf��ij_ab^_gl�g_�ijb_oZe�gZ�fblbg]��AZklb]gm�
luc�\jZkieho��hg�k[helgme�ebrg__�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���bf_e� eb� ]h\hjysbc� beb� gZ[ex^Zl_ev� aZjZ�
g__�dZdmx�lh� ]bihl_am� �wlh�h[yaZl_evgh�^ey�ijhlb\�h`b�
^Zgby�b�\hij_db�h`b^Zgbyf������fh`_l�eb�g_h`b^Zgghklv
khklhylv� \� lhf�� qlh� khojZgbehkv� ij_`g__� iheh`_gb_� \_�
s_c��wlh�\hafh`gh�^ey�ijhlb\�h`b^Zgby�b�\hij_db�h`b�
^Zgbyf��� ���qlh�[ueh�g_h`b^Zgguf� �kZfh�iheh`_gb_�^_e
^ey�ijhlb\�h`b^Zgby��j_adh_�baf_g_gb_�kblmZpbb�bf_ggh
\�^Zgguc�fhf_gl�^ey�\g_aZigh������dZdh\Z�kn_jZ�^_ckl\by
gZj_qbc� �rbjhdZy� beb� madZy� ijb� g_h`b^Zggh� b� ijhlb\
h`b^Zgby� b� lhevdh� rbjhdZy� ijb� hklZevguo��� ���dZdh\Z
kl_i_gv�g_khhl\_lkl\by�iheh`_gby�^_e�h`b^Zgbyf��fh`_l
[ulv�fbgbfZevghc�ijb�\^jm]������y\ey_lky�eb�gZ[ex^Zl_ev
mqZklgbdhf� kblmZpbb� �wlh� h[yaZl_evgh� ^ey� \jZkieho��
���dZdh\u� dhffmgbdZlb\gu_� k\hckl\Z� gZj_qbc� �\^jm]� ly�
]hl__l�d�ihabpbb�l_fu��\jZkieho�²�d�ihabpbb�j_fu��

Ih�g_kdhevdbf�ijbagZdZf�jy^�jZkiZ^Z_lky�gZ�^\_�]jmi�
iu��<�i_j\mx�\oh^yl�keh\Z�\^jm]��g_h`b^Zggh��\g_aZigh
b� \jZkieho�� \h� \lhjmx�²� ijhlb\� h`b^Zgby� b� \hij_db
h`b^Zgbyf�

Keh\Z�i_j\hc�]jmiiu�²�\^jm]��g_h`b^Zggh��\g_aZigh�
\jZkieho�ijbf_gbfu�g_�lhevdh�d�kblmZpbb��dh]^Z�m�]h\h�
jys_]h�beb�gZ[ex^Zl_ey�aZjZg__�kms_kl\h\ZeZ�dZdZy�lh�]b�
ihl_aZ��\ihke_^kl\bb�hdZaZ\rZyky�eh`ghc��gh�b�d�kblmZpbb�
dh]^Z� gbdZdhc� ij_^\Zjbl_evghc� ]bihl_au� g _ � [ u e h�
Kj�� BghkljZg_p� ihdhkbeky� gZ� gbo�� hklZgh\beky� b� \^jm]
mk_eky� gZ� khk_^g_c� kdZf_cd_�� \� ^\mo�rZ]Zo� hl� ijbyl_e_c
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbfu� wlhc� ]jmiiu� mdZau\Zxl� gZ� lh�� qlh� ijhbah�
reh�dZdh_�lh� b a f _ g _ g b _� �b�h[uqgh�g_ijbf_gbfu�d
kblmZpbb�� dh]^Z� baf_g_gby� h`b^Zebkv�� gh� g_� ijhbahreb�
Kj��g_ijZ\bevgh_�beb�khfgbl_evgh_�
<^jm]��"g_h`b^Zg�

gh��
\g_aZigh!�\k_�hklZehkv�ih�ij_`g_fm�
GZdhg_p�� keh\Z�i_j\hc� ]jmiiu� ^himkdZxl�� qlh� g_h`b�

^Zgguf�^ey�gZ[ex^Zl_ey�[ueh�g_�lhevdh�beb�²�hkh[_ggh
^ey�\g_aZigh�b�\jZkieho�²�^Z`_�g_�klhevdh�kZfh�iheh`_�
gb_� ^_e�� kdhevdh� lh�� qlh� kblmZpby� baf_gbeZkv� bf_ggh� \
^Zgguc� f h f _ g l� � Kj�� Hg� ijbr_e� g_h`b^Zggh�� k_e�
ijhqblZe� g_kdhevdh� klbohl\hj_gbc� b� mr_e�lZd�`_� \g_�
aZigh��lhqgh�b�g_�aZf_lb\�fh_]h�ijbkmlkl\by��<��Oh^Zk_�
\bq��Kheh]m[��

Kbghgbfu� wlhc� ]jmiiu� h[uqgh� bkihevamxlky� ijb
hibkZgbb�jZa\_jlu\Zgby�kh[ulbc�\h�\j_f_gb��kf��ijbf_�
ju�np��H^gZdh�keh\Z�g_h`b^Zggh�b�\^jm]�fh]ml�mihlj_[�
eylvky� b� ^ey� mdZaZgby� gZ� kljZggh_� beb� iZjZ^hdkZevgh_
k h q _ l Z g b _ �we_f_glh\�q_]h�e���kj��Y�²�b�\^jm]�iheyd
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���;hdh\u_�mebpu�dZ�
aZebkv�g_h`b^Zggh� imkluggufb� �&��>h\eZlh\�� J_f_keh��
>ey�\g_aZigh�wlh�\hafh`gh�\�g_kdhevdh�jZkrbjbl_evguo
mihlj_[e_gbyo��\�dhlhjuo�hgh�ih^q_jdb\Z_l�dhgljZkl��j_a�
dhklv�i_j_oh^Z��Z�^ey�\jZkieho�g_\hafh`gh��Kj��B\Zgh\Z
mfbeyeh�� qlh� _]h� dhn_cguc� aZ]Zj� \g_aZigh� i_j_oh^bl� m
ihykgbpu�\�^_lkdmx�[_ebagm��<��GZ[hdh\��Kh\_jr_gkl\h��

GZj_qb_�g_h`b^Zggh�bf__l�gZb[he__� h [ s _ _ �agZq_�
gb_��Hgh�\k_]^Z�ijyfh�mdZau\Z_l�gZ�g_khhl\_lkl\b_�iheh�
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`_gby�^_e�qvbf�lh�h`b^Zgbyf�beb�lhfm��q_]h�_kl_kl\_ggh
[ueh� h`b^Zlv��Hg� ���� mqbeky�ly`_eh�� k� gZ^kZ^hf�� k� ij_�
^_evghc�f_qlhc�h�ljhcd_��gh�g_h`b^Zggh�^ey�\k_o�k�[e_�
kdhf�hdhgqbe�]bfgZabx��<��GZ[hdh\��Djm]���<k_�ih\hjhlu
\� oh^_� ke_^kl\by� ^he`gu� ke_^h\Zlv� Z[khexlgh� g_h`b�

^Zggh� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
G_h`b^Zggh�jZkiZogmeZkv�^\_jv��b�=mj_\bq� k�ihjh]Z� \u�
djbdgme�� ²� Lhevdh� qlh� [ueh� ihdmr_gb_� gZ� J_c]ZgZ���
�&��>h\eZlh\��J_f_keh��

Hkgh\gZy�hkh[_gghklv�g_h`b^Zggh� khklhbl�\� lhf��qlh
kn_jZ�_]h�^_ckl\by�fh`_l�[ulv�dZd� r b j h d h c� �lZd�b
m a d h c� � <� i_j\hf� kemqZ_� wlh� gZj_qb_� oZjZdl_jbam_l
k b l m Z p b x � \� p_ehf�� kj�� G_h`b^Zggh� hg� \_jgmeky
>l��_�� _]h� \ha\jZs_gb_� [ueh� g_h`b^Zgguf@��G_h`b^Zggh
fh`gh�\�wlhf�dhgl_dkl_�aZf_gblv�gZ�\^jm]�beb�\g_aZigh�
<h�\lhjhf�kemqZ_�g_h`b^Zggh�oZjZdl_jbam_l�g_�kblmZpbx
\�p_ehf��Z�__�hl^_evgu_� Z k i _ d l u� �kj��G_h`b^Zggh�hg
\_jgmeky�g_�h^bg��hq_gv�[ukljh��ih\_k_e_\rbf!� >l��_��g_�
h`b^Zgguf�[ueh�g_�kZfh�_]h�\ha\jZs_gb_��Z�lh�h[klhyl_ev�
kl\h��qlh�hg�\_jgmeky�g_�h^bg�b�l��^�@��<�ih^h[guo�dhgl_d�
klZo�g_h`b^Zggh�g_evay�aZf_gblv�gZ�\^jm]�beb�\g_aZigh�

WlZ�hkh[_gghklv�gZb[he__� yjdh�ijhy\ey_lky��dh]^Z�g_�
h`b^Zggh�mihlj_[ey_lky�\�nmgdpbb�Zljb[mlZ�ijb� i j b �
e Z ] Z l _ e v g u o � b � g Z j _ q b y o � �qlh�g_\hafh`gh
^ey�^\mo�^jm]bo� kbghgbfh\��� kj��Dh]^Z� hg� kgbfZe� bo��lh
klZgh\bebkv�\b^gu�_]h�g_h`b^Zggh�fZe_gvdb_��ihklhyggh
fhj]Zxsb_� b� \hkiZe_ggu_� ]eZadb� �X��>hf[jh\kdbc�� NZ�
dmevl_l�g_gm`guo�\_s_c���Kf��lZd`_�D�

Keh\h�\^jm]�²�gZb[he__�mihlj_[bl_evguc�kbghgbf�jy�
^Z��²�\�hlebqb_�hl�g_h`b^Zggh�b�\g_aZigh��qZklh�bkihev�
am_lky� h k e Z [ e _ g g h� �ijhklh�^ey�lh]h��qlh[u�mdZaZlv�
qlh�ihke_^mxs__�kh[ulb_� g _ � k \ y a Z g h � k�ij_^u^m�
sbf�� Kj�� Fu� jZa]h\Zjb\Zeb�� b� \^jm]� aZa\hgbe� l_e_nhg�
DZd�\^jm]�hgZ�aZf_lbeZ�²���H]gb�e_lyl��h]gb����D�Fhkd\_
ba�R_j_f_lv_\Z���H]gb�e_lyl��h]gb������DZd�\^jm]�fZrbgZ
]eZ\gZy���K\hc�aZf_^ey_l�oh^��:��=Zebq��E_ghqdZ��

Ihwlhfm�\^jm]�fh`_l�khq_lZlvky�k�^jm]bfb�kbghgbfZ�
fb��kj��²�Ihlhf�\^jm]�g_h`b^Zggh��dZd�k\_qZ��\kiuogmeZ
k\_leZy� ]heh\_gdZ� \� kml_f_gb� gZ^� ihjh]hf� �N��:[jZfh\�
;jZlvy�b�k_klju���B�agZ_rv��bgh]^Z�\�l_Zlj_�y�gZ[ex^Ze�
dZd�\h�\j_fy�^_ckl\by�\^jm]�fm`�g_h`b^Zggh�hl\hjZqb�
\Z_lky� hl� kp_gu� b� k�lZdhc� g_gZ\bklvx� \a]ey^u\Z_l� gZ
`_gm� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
BlZd��\^jm]�b�kh\_jr_ggh�\g_aZigh�ihy\beky�\�fhbo�^\_jyo
>_fvyg�Dmavfbq��F��;me]Zdh\��L_ZljZevguc�jhfZg��

B^_y� g _ f h l b \ b j h \ Z g g h k l b � \uoh^bl� gZ
i_j\uc�ieZg�\�hkh[hf�djm]_�mihlj_[e_gbc�\^jm]�\�\hijh�
kbl_evguo�b� f h ^ Z e v g u o �dhgl_dklZo��]^_�\^jm]�qZk�
lh�ijbfudZ_l�d�\hijhkbl_evghfm�keh\m��khxam�b�l��i���h[�
jZamy� k� gbf� _^bgh_� p_eh_�� kj��Ihq_fm� \^jm]� hgb� gZa\Zeb
^hqv�:^_eZb^hc"��?keb�\^jm]�hg�kijhkbl��lh�gbq_]h�_fm�g_
]h\hjb��<^jm]�mdZau\Z_l�a^_kv��qlh�ijhbkr_^r__�gbdZd�g_
\ul_dZ_l�ba�ij_^u^msbo�kh[ulbc�b�g_�h[mkeh\e_gh�bfb�
<�wlhf�djm]_�mihlj_[e_gbc�\^jm]�ijbf_gbfh�d�kblmZpbb�
dh]^Z� iheh`_gb_� ^_e� hklZ_lky� ij_`gbf�� Kj�� ijZ\bevgh_
?keb�hg�\^jm]�g_�ijb_^_l����ijb�g_\hafh`ghf�
<^jm]�hg�g_
ijb_oZe�>hlghkbl_evgh�jZkkfZljb\Z_fh]h�agZq_gby@�

Kbghgbfu� \g_aZigh� b� \jZkieho� \k_]^Z� mdZau\Zxl� gZ
hij_^_e_gguc� f h f _ g l� � \� dhlhjuc� kblmZpby� g_h`b�
^Zggh�baf_gbeZkv��H[Z�kbghgbfZ�bkihevamxlky�\�^\mo�hk�
gh\guo�kemqZyo�

<h�i_j\uo��kZfh�kh[ulb_�fh`_l�[ulv�lZdbf��\hafh`gh�
klb�dhlhjh]h�gbdlh� g _ � i j _ ^ i h e Z ] Z e� �kj��Ba\_k�
l_g�kemqZc��dh]^Z�i_j_^�moh^hf�hl�:g^j_y�;_eh]h�hg�\g_�
aZigh�ih]Zkbe� eZfim��hklZ\b\� ijbkmlkl\mxsbo� \h�fjZd_
�<��Oh^Zk_\bq��;jxkh\��

<h�\lhjuo��kh[ulb_�kZfh�ih�k_[_�fh`_l�b�g_�[ulv�g_�
h`b^Zgguf��g_h`b^Zgguf�y\ey_lky� f h f _ g l� �dh]^Z�hgh
ijhbahreh��kj��Au[bg�ijhkgmeky�\g_aZigh��kj_^b�ghqb��dZd
[m^lh�hl�lheqdZ��b�m\b^_e��qlh�djh\Zlv�gZijhlb\�aZgylZ
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� DZd� gb
]hlh\beky� hg� d� k\h_c� mqZklb�� gh� k_cqZk� ihy\e_gb_� wlbo
k_juo�ex^_c�aZklZeh�_]h�\jZkieho��<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Hkgh\gZy�hkh[_gghklv�gZj_qby�\g_aZigh�khklhbl�\�lhf�
qlh�hgh�mdZau\Z_l�gZ� [ u k l j h _ � b � j _ a d h _ �baf_�
g_gb_� kblmZpbb�� Gh� \g_aZigh� gZklmibeZ� \_kgZ�� b� kd\hav
fmlgu_� kl_deZ� m\b^_e�y� ki_j\Z� ]heu_��Z� aZl_f�h^_\Zx�
sb_ky�\�a_e_gv�dmklu�kbj_gb��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���<�hlebqb_�hl�hklZevguo�kbghgbfh\��bf_ggh�b^_y
j_adh]h�baf_g_gby�� Z�g_�b^_y�h[fZgmluo�h`b^Zgbc�gZoh�
^blky�\h�\g_aZigh�gZ�i_j\hf�ieZg_��<h�fgh]bo�dhgl_dklZo
hgh�k[eb`Z_lky�kh�keh\hf�j_adh��Kj��L_fi_jZlmjZ�\g_aZi�
gh��j_adh!�ih\ukbeZkv�

<� hlebqb_� hl�g_h`b^Zggh� b� hkh[_ggh� \^jm]�� dhlhju_
^himkdZxl��qlh��ohly�kh[ulb_�b�g_�h`b^Zehkv��hgh�g_�ijhba�
\_eh�gZ�gZ[ex^Zl_ey�kbevgh]h�\i_qZle_gby��^ey�\g_aZigh
lZdh_�kbevgh_� \ i _ q Z l e _ g b _ �hq_gv�oZjZdl_jgh��Kj�
<uc^y�gZ�gZ[_j_`gmx��fu�g_\hevgh�hklZgh\bebkv�\�lhf�jZ�
^hklghf�bamfe_gbb��dhlhjh_�bkiulu\Z_rv�\k_]^Z��\g_aZigh
m\b^Z\�ijhklhj�fhjy��ha_jZ�beb�^hebg�k�\ukhlu��B��;mgbg�
LbrbgZ���AZl_f�hg�\g_aZigh�^Z\Ze�\hex�wlbf�^hfh]Zl_ev�
kl\Zf�� b� _keb�`_gsbgZ�� ihjZ`_ggZy� g_h`b^Zgghklvx�� Z
bgh]^Z� b� hkdhj[e_ggZy�� g_� hl\_qZeZ� _fm� \aZbfghklvx�� hg
ijboh^be�\�[_r_gkl\h��<��Oh^Zk_\bq��:g^j_c�;_euc��

Ijb�\jZkieho�gZ[ex^Zl_e_f�\k_]^Z�y\ey_lky� m q Z k l �
g b d � kblmZpbb�²� lhl��gZ�dh]h�gZijZ\e_gh�^_ckl\b_�beb
dlh�klhedgmeky�k�dZdbf�lh�g_h`b^Zgguf�h[klhyl_evkl\hf�
Kj�� AZklb]gmluc� wlbf� g_\bgguf� \hijhkhf� \jZkieho�
=hj[h\kdbc� ijbgyeky� fyfeblv� g_qlh� g_\jZamfbl_evgh_
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

GZj_qb_� \jZkieho� \k_]^Z� hibku\Z_l� kblmZpbx�� dh]^Z
qvb�lh�^_ckl\by�ih�hlghr_gbx�d�km[t_dlm�[ueb�^ey�g_�
]h� gZklhevdh� g_h`b^Zggufb�� qlh� hg� g _ � mki_e� d� gbf
i h ^ ] h l h \ b l v k y � b� \� j_amevlZl_�� \hafh`gh�� \u�
]ey^_e� beb� ^_ckl\h\Ze� g_� emqrbf� h[jZahf�� QZs_� \k_]h
j_qv�b^_l�h�\g_aZighf�gZiZ^_gbb��ijboh^_�[_a�ij_^mij_`�
^_gby��g_h`b^Zggh� aZ^Zgghf� \hijhk_�b� l��i��Kj��Gh� _keb�
[u\Zeh�� aZklZg_rv� __� \jZkieho�� lh� gZc^_rv� __� \k_]^Z
mguehx�b�[e_^ghx��<��Oh^Zk_\bq��=jZnbgy�?��I��Jhklhiqb�
gZ���Kh\_jr_ggh�ykgh��qlh�\q_jZ�kljykeZkv�hl\jZlbl_ev�
gZy�dZlZkljhnZ�²�\k_o�gZrbo�i_j_[beb��aZo\Zlbeb�\jZki�
eho� �F��;me]Zdh\��;_eZy� ]\Zj^by���B� g_� ©aZklb]� \jZkiehoª
>lbibqgZy�nhjfmeZ�^ey�hibkZgby�gZqZeZ�\hcgu�\������]�@�
b�g_�©qbke_ggh_�ij_\hkoh^kl\h�Z\bZpbb�b�lZgdh\ª�����²�Z
f]gh\_gguc�iZjZebq�gbqlh`ghc�\eZklb� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=���Ijh`b\� �� ]h^Z� \� jmdZo� [jblZgkdbo
\eZkl_c�� \� eh`ghf� qm\kl\_� [_ahiZkghklb�� jmkkdb_� [ueb
aZklb]gmlu�\jZkieho��hgb�^Z`_�g_�ihgyeb��qlh�bo�j_iZl�
jbbjmxl��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kbghgbfu�ijhlb\�h`b^Zgby�b�\hij_db�h`b^Zgbyf��\
hlebqb_�hl�\k_o�hklZevguo�keh\�jy^Z��\k_]^Z�ij_^iheZ]Zxl
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gZebqb_� ij_^\Zjbl_evghc� ] b i h l _ a u � ih� ih\h^m� kb�
lmZpbb��<ukdZau\Zgb_�<hij_db�h`b^Zgbyf�ihr_e�^h`^v
hagZqZ_l��qlh�\hafh`ghklv�^h`^y�jZkkfZljb\ZeZkv�b�[ueZ
hl\_j]gmlZ�� lh]^Z� dZd� \ukdZau\Zgb_�G_h`b^Zggh� ihr_e
^h`^v� _kl_kl\_ggh� k^_eZlv� \� kblmZpbb�� dh]^Z� gbdZdh]h
ij_^\Zjbl_evgh]h�fg_gby�g_�[ueh��:gZeh]bqgh�Hg�]h\hjbe
ijhlb\�h`b^Zgby�jZamfgh�\�[hevr_c�kl_i_gb�mdZau\Z_l
gZ�kms_kl\h\Z\r__� aZjZg__�ij_^klZ\e_gb_�h� _]h�mf_��q_f
Hg�]h\hjbe�g_h`b^Zggh�jZamfgh�>\�wlhf�kemqZ_�gZ[ex^Z�
l_ev��\hafh`gh��\hh[s_�g_�agZe�hjZlhjZ@�

Ih�mdZaZgghc�ijbqbg_�^ey�ijhlb\�h`b^Zgby�b�hkh[_g�
gh� \hij_db� h`b^Zgbyf� hq_gv� oZjZdl_jgh� \\h^gh_� mih�
lj_[e_gb_��kf��D�

Ihkdhevdm� h[Z� kbghgbfZ� kh^_j`Zl� mdZaZgb_� gZ� jZg__
knhjfbjh\Zggh_� hrb[hqgh_�fg_gb_�� hgb� hq_gv� qZklh� bk�
ihevamxlky� \� kblmZpbb�� dh]^Z� dZdb_�lh� hkh[u_� kh[ulby
h`b^Zebkv��gh� g _ � i j h b a h r e b� �Kj��Ijhlb\�h`b�

^Zgby�� gbq_]h� g_� kemqbehkv��<hij_db� h`b^Zgbyf�� ij_ab�
^_gl�g_�ijb_oZe�

Ijhlb\�h`b^Zgby�b�\hij_db�h`b^Zgbyf� \k_]^Z�mdZ�
au\Zxl�gZ�lh��qlh�g_h`b^Zgguf�^ey�gZ[ex^Zl_ey�y\behkv
kZfh� i h e h ` _ g b _ �^_e�� Z�g_� lh��qlh�hgh�baf_gbehkv
bf_ggh�\�^Zgguc�fhf_gl��kj��Ijhlb\�h`b^Zgby��\hij_�
db� h`b^Zgbyf!��fblbg]� [ue� ^hklZlhqgh�fgh]hex^guf
�ijhr_e�\iheg_�fbjgh!��Ih�wlhfm�ijbagZdm�ijhlb\�h`b�
^Zgby�b�\hij_db�h`b^Zgbyf�gZb[he__�j_adh�ijhlb\hih�
klZ\e_gu� gZj_qbx� \g_aZigh�� kj��Ijhlb\� h`b^Zgby�� gZ
iehsZ^b�kh[jZeZkv�lheiZ� >g_�^mfZeb��qlh�lZdZy�kblmZpby
[m^_l�bf_lv�f_klh@�b�<g_aZigh�gZ�iehsZ^b�kh[jZeZkv�lhe�
iZ�>g_�^mfZeb��qlh�kblmZpby�baf_gblky�bf_ggh�\�wlhl�fh�
f_gl�b�lZd�[ukljh@�

JZaebqb_�f_`^m� kbghgbfZfb� ijhlb\� h`b^Zgby� b� \h�
ij_db� h`b^Zgbyf� khklhbl� \� jZaghc� kn_j_� ^_ckl\by��<h�
ij_db� h`b^Zgbyf� \k_]^Z� bf__l� r b j h d m x � kn_jm
^_ckl\by��oZjZdl_jbamy�kblmZpbx�\�p_ehf��Z�ijhlb\�h`b�
^Zgby�fh`_l� bf_lv� dZd� r b j h d m x� � lZd� b� m a d m x
kn_jm�^_ckl\by��Kj��<hij_db�h`b^Zgbyf��ijhlb\�h`b�

^Zgby!�� ^_fhgkljZpby� ijhreZ� fbjgh�� >_fhgkljZpby
ijhreZ�ijhlb\�h`b^Zgby�fbjgh��<klj_qZ�\ureZ�ijhlb\

h`b^Zgby�ijhoeZ^ghc��Kf��lZd`_�D�
Kbghgbfu��\oh^ysb_�\�^Zgguc�jy^��jZaebqZxlky�k�lhqdb

aj_gby� dhffmgbdZlb\guo� k\hckl\�� <k_� kbghgbfu� fh]ml
mihlj_[eylvky�\�ihabpbb� l _ f u� �Wlh�gZb[he__�lbibqgh
^ey�ijhlb\� h`b^Zgby�b�\hij_db� h`b^Zgbyf�b�gZbf_�
g__�²�^ey�\jZkieho��kj��<jZkieho�lu�f_gy�g_�aZklZg_rv��
KZfhklhyl_evgmx� j _ f m � fh]ml� nhjfbjh\Zlv� g_h`b�
^Zggh��\g_aZigh�b�\jZkieho��<^jm]�fh`_l�mihlj_[eylv�
ky� \� ihabpbb� j_fu� \� khq_lZgbb� kh� keh\Zfb�lZd�� dZd�lh
�<k_�ijhbahreh�dZd�lh�\^jm]���Kf��lZd`_�ijbf_ju�np�

IJBF?Q:GB?� ���<�^Zgguc� jy^� \oh^yl� lZd`_� kbghgbfu
g_`^Zggh�b�g_`^Zggh�g_]Z^Zggh��GZj_qb_�g_`^Zggh�mklZj_�
eh�b�\�kh\j_f_gghf�yaud_�mihlj_[ey_lky�lhevdh�\�klbebah\Zg�
ghc�dgb`ghc�j_qb��kj��<klj_qZ�k�[ueufb�^jmavyfb�b�ihdehg�
gbdZfb�hdZaZeZkv�g_`^Zggh�oheh^ghc��<��Oh^Zk_\bq��=jZnbgy
?��I��JhklhiqbgZ���Y�fqmkv��b�khegp_�kibgm�]j__l�� ��b�\hl�g_�
`^Zggh�ih\hjhl� �<��GZ[hdh\��<_ehkbi_^bkl���Hkgh\gZy� kfuk�
eh\Zy�hkh[_gghklv�gZj_qby�g_`^Zggh�khklhbl�\�lhf��qlh�hgh
\k_]^Z�\ujZ`Z_l� lhqdm� aj_gby�g_[_ajZaebqgh]h�gZ[ex^Zl_ey�
\ d e x q _ g g h ] h �\�kblmZpbx��<klj_qZ�hdZaZehkv�g_`^Zg�
gh�oheh^ghc�hagZqZ_l��qlh�kZf�mqZklgbd�\klj_qb�g_�h`b^Ze�wlhc
oheh^ghklb�b�wfhpbhgZevgh�i_j_`b\Z_l�__��\�lh�\j_fy�dZd�\u�
kdZau\Zgb_�<klj_qZ�hdZaZeZkv�g_h`b^Zggh�oheh^ghc�^him�

kdZ_l�bgl_jij_lZpbx��ijb�dhlhjhc�oheh^ghklv�qv_c�lh�\klj_qb
hdZaZeZkv�g_h`b^Zgghklvx�^ey� \ g _ r g _ ] h �gZ[ex^Zl_ey�

GZj_qb_� g_`^Zggh�g_]Z^Zggh� bf__l� jZa]h\hjguc� beb� `_
qmlv� ZjoZbqguc� hll_ghd�� <� _]h� agZq_gb_� \oh^bl� ^hihegb�
l_evguc� kfukeh\hc� dhfihg_gl� �gZ[ex^Zl_ev� m^b\e_g��� kj�
LZd� \hl�k�� g_`^Zggh�g_]Z^Zggh� ihy\beZkv� lj_lvy� kbeZ� gZ
]jhfZ^ghc�rZofZlghc�^hkd_��F��;me]Zdh\��;_eZy�]\Zj^by��

AgZq_gb_��g_h`b^Zggh��_klv�b�m�j_^dh�bkihevam_fh]h�gZj_�
qby�g_ij_^\b^_ggh� �kj��\iheg_�mihlj_[bl_evgh_�ijbeZ]Zl_ev�
gh_�g_ij_^\b^_gguc���G_ij_^\b^_ggh�ijbf_gy_lky�^ey�hibkZgby
kblmZpbb�� dh]^Z� \� oh^_� p _ e _ g Z i j Z \ e _ g g h c� ^_y�
l_evghklb� q_eh\_dZ� \hagbdZxl� aZjZg__� g_� ij_^mkfhlj_ggu_
i j h [ e _ f u� � kj�� KblmZpby� g_ij_^\b^_ggh� hkeh`gbeZkv�
Kdhjhihklb`gh�b�g_ij_^\b^_ggh�mf_j�hl�bgnZjdlZ�bo� agZ�
dhfuc��kh\k_f�fheh^hc�_s_�bg`_g_j��X��=hgqZjh\��Bg`_g_j
Debfh\���Ijb� wlhf� g_ijZ\bevgh� 
Ebklvy� g_ij_^\b^_ggh� ih�
`_el_eb�� 
KblmZpby� g_ij_^\b^_ggh� memqrbeZkv� >kj�� _kl_kl�
\_ggh_�\�h[hbo�kemqZyo�g_h`b^Zggh@�

AgZq_gb_� �g_h`b^Zggh�� bf__l� lZd`_� mklZj_\rZy� e_dk_fZ
g_qZyggh����kj��Ijb\h^beb�h[udgh\_ggh�gh\bqdZ�d�^\_jyf�wlhc
dhfgZlu��g_qZyggh�\lZedb\Zeb�_]h�d�f_^\_^x��^\_jb�aZibjZebkv
�KImrd���Kbb� jZafure_gby� [ueb� ij_j\Zgu� g_qZyggh�lj_fy
njZg�fZkhgkdbfb�m^ZjZfb�\�^\_jv��KImrd���Ih`Zj�kemqbeky
klhev�g_qZyggh�b�\k_�h[klhyl_evkl\Z�hgh]h�[ueb�lZd�kljZg�
gu��qlh�ihebpby�gZreZ�gm`guf�h�ijbqbgZo�_]h�mqbgblv�ih^�
jh[gh_�bkke_^h\Zgb_� �<��I��Lblh\��M_^bg_gguc�^hfbd�gZ�<Z�
kbev_\kdhf���Kf��lZd`_�jy^�G?<HEVGH��Ijbf_qZgb_���

AgZq_gb_�g_h`b^Zgghklb�\ujZ`Z_lky��djhf_� lh]h�� kbglZd�
kbq_kdhc�dhgkljmdpb_c�dZd���KH<�;M>��kj��DZd�pZjbpZ�hl�
iju]g_l����>Z�dZd�jmqdm�aZfZog_l����>Z�ih�a_jdZevpm�dZd�oehi�
g_l����DZ[emqdhf�lh�dZd�ijblhig_l��:��K��Imrdbg��KdZadZ�h
f_jl\hc�pZj_\g_�b�k_fb�[h]Zlujyo��

KbglZdkbq_kdbfb� kbghgbfZfb� gZj_qbc� g_h`b^Zggh� b
\g_aZigh� y\eyxlky� djZldb_�nhjfu� kj_^g_]h� jh^Z� khhl\_lkl�
\mxsbo�ijbeZ]Zl_evguo��Ihke_^gb_�mihlj_[eyxlky�\�khklZ\_
kdZam_fh]h�� kj��<Zjnhehf_c�lZd�b� ihklmibe�� b�� qlh� \_kvfZ
g_h`b^Zggh�� _]h� qbkluc� hiul� \hauf_e� ijyfh_� ^_ckl\b_
�:��;blh\�� Ij_ih^Z\Zl_ev� kbff_ljbb��� Hl\_lblv�� qlh� y
lZd�beb�bgZq_�g_�kh\k_f�ihgbfZx�ijbqbgm�fh_]h�gZagZq_gby�
beb�hl\_lblv��qlh�wlh�gZagZq_gb_�^ey�f_gy�g_h`b^Zggh��²
]emih\ZlZy�bkdj_gghklv��X��;hg^Zj_\��=hjyqbc�kg_]��

IJBF?Q:GB?����Keh\h�\^jm]�bf__l�^\_�mklZj_\rb_�e_d�
k_fu��[ebadb_�d�jZkkfhlj_gghc�����\^jm]��� ��kjZam���kj��G_l�
\k_�\_dZ�a_fgh]h�q_eh\_q_kdh]h�kms_kl\h\Zgby�²�kgZqZeZ�dZ�
f_rdhf�� ihlhf� h[h``_gguf� kmqdhf�� ihlhf�`_e_adhc�� g_
kjZam�b�g_�\^jm]�k^_eZ\r_cky�ehiZlhx��<��:klZnv_\��IZjmgy��
���\^jm]� �� � �h^gh\j_f_ggh��� kj��Ilbpu� aZkuiZxl�²� g_� \k_
\^jm]� ²� ih� ihjh^Zf�� \hl� aZlboeb� ay[ebdb�� q_j_a� g_kdhevdh
f]gh\_gbc�fZebgh\db��aZ�gbfb�h\kygdb��Lmj]_g_\��F:K���<�]h�
jh^_�<h\bd�hl�gZk�hlklZe��ih[_`Ze�dm^Z�lh�ih�k\hbf�Z^fb�
jZevkdbf�^_eZf��Z�fu�k�I_lvdhc��g_^he]h�^mfZy��k^_eZeb�ih\h�
jhl�©\k_�\^jm]ª�gZ�Kl_rm��<��:dk_gh\��:i_evkbgu�ba�FZjhd�
dh��� <� h[hbo� wlbo� agZq_gbyo�� \� hlebqb_� hl� jZkkfhlj_ggh]h�
\^jm]�k\h[h^gh�khq_lZ_lky�k�hljbpZgb_f�

<^jm]��djhf_�lh]h��mihlj_[ey_lky��h[uqgh�\�khklZ\_�\ujZ�
`_gby�Z�\^jm]��kh�agZq_gb_f�gZ^_`^u�beb�hiZk_gby�ijb�fZehc
\_jhylghklb�kh[ulby�\�nmgdpbb�qZklbpu��kj��:�\^jm]�gZ�iyl�
gZ^pZlv�kmlhd�aZ]j_fex"��<��:dk_gh\��:i_evkbgu�ba�FZjhd�
dh���²�:�\^jm]�_]h�lhevdh�jZgbeb"� �F��;me]Zdh\��;_eZy�]\Zj�
^by��� ;_]m� ih� ijhoh^m� b� ^mfZx�� \^jm]� k� ^hqdhc� qlh�gb[m^v�
\^jm]�l_e_]jZffZ� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���<^jm]
dlh�gb[m^v� ba� ^h[jh\hevp_\�� \hl� lZd�`_�� dZd� Lmj[bg�� hl�
klZ\rbc�� ijb[_`bl� ²� Zg� mdjulvky�lh� b� g_]^_� [m^_l�
�F��;me]Zdh\��;_eZy�]\Zj^by���Kj��lZd`_�<jy^�eb�hg�k_]h^gy
ihy\blky�� gh� \^jm]�²� dlh� _]h� agZ_l"�:� \^jm]� kbghgbfbqgh
h[hjhlm�Z�qlh�_keb�b�mklZj_\r_fm�jZa]h\hjghfm�Z�gm�dZd�

IJBF?Q:GB?� ���;ebadh_� d� jZkkfhlj_gghfm��gh� ]hjZa^h
[he__� madh_� agZq_gb_� bf__l� gZj_qb_� kdhjhihklb`gh�� Hgh
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mihlj_[ey_lky�\�khq_lZgbb�k�]eZ]heZfb�kdhgqZlvky�b�mf_j_lv
b�mdZau\Z_l�gZ�lh��qlh�kf_jlv�[ueZ�\g_aZighc�b�ijb�wlhf�_kl_�
kl\_gghc��kf��ijbf_j�\�Ijbf_qZgbb���

�D� �<k_� kbghgbfu�bf_xl� k_fZglbq_kdmx� \Ze_glghklv
] h \ h j y s _ ] h �beb� g Z [ e x ^ Z l _ e y�

Ijb�\^jm]�hgZ�g_�\ujZ`Z_lky��ihwlhfm�lhevdh�ba�rbjh�
dh]h�dhgl_dklZ�fh`gh�ihgylv��qvy�lhqdZ�aj_gby�hljZ`_gZ�\
\ukdZau\Zgbb�k�wlbf�gZj_qb_f�

Ijb�gZj_qbb�g_h`b^Zggh�^ZggZy�\Ze_glghklv�aZihegy�
_lky�ij_^eh`gh�bf_gghc� ]jmiihc�^ey���JH>��ohly�fh`_l
hklZ\Zlvky�b�g_aZiheg_gghc��kj��Fbly�\kiuogme�b�g_h`b�

^Zggh�^ey�kZfh]h�k_[y�hl\_lbe�k�ijbl\hjghc�ijhklhlhc
b�g_eh\dhc�mkf_rdhc��²�^Z�gbdh]h�qlh�lh�g_lm�gZ�ijbf_�
l_�����B��;mgbg��FblbgZ�ex[h\v���<�lhl�^_gv�gZ�Zwjh^jhf
ijb[ue�lhevdh�h^bg�kZfhe_l��hg�dZd�lh�g_h`b^Zggh�^ey
\k_o�\uj\Zeky�ba�lmq��X��EZil_\��Ihjlj_l�ibehlZ���H[klhy�
l_evkl\Z�g_h`b^Zggh�keh`bebkv�lZd��qlh�dZ`_lky��fu
k_]h^gy�m_a`Z_f��:��I��Q_oh\��QZcdZ��

>ey�\g_aZigh�lZdh_�aZiheg_gb_�\Ze_glghklb�^himklbfh�
gh� g_oZjZdl_jgh�� kj�� ;ueb� kdjhfgh�� ^Z`_� [_^gh� h^_lu_
ex^b��dhlhju_�\g_aZigh�^ey�f_gy�ihemqZeb�^\Z�[_kieZlguo
f_klZ�\�q_l\_jlhf�jy^m��b�[ueb�dZdb_�lh�ohjhrh�h^_lu_�
dhlhju_�moh^beb�gb�k�q_f� �F��;me]Zdh\��L_ZljZevguc�jh�
fZg���>ey�\jZkieho�wlh�kh\k_f�g_\hafh`gh��kj��g_ghjfZlb\�
guc�ijbf_j�<klZlv����²�=mj_\bq�lbohgvdh�ih^gbfZ_lky
b�²�\jZkieho�^ey�\k_o�²�k�dhjhldbf�\udjbdhf�²�\hgaZ_l
dmeZd�\�q_exklv�;hj_gvdb��<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ���Ijb�kbghgbfZo�ijhlb\�h`b^Zgby�b
\hij_db�h`b^Zgbyf�wlZ�\Ze_glghklv�fh`_l�aZf_sZlvky�ijb�
eZ]Zl_evguf� h[sbc�� ijbly`Zl_evgufb� ijbeZ]Zl_evgufb
beb�kms_kl\bl_evgufb�\�nhjf_�JH>� �ihke_^g__�g_kdhev�
dh�ZjoZbqgh���GZdhg_p�kh\_jrbeZkv�b�k\Z^v[Z�FZjn_gvdb
k�<bd_glv_\uf��ijhlb\�h[s_]h�h`b^Zgby��hq_gv�kdjhfgh
�B��:��=hgqZjh\�� H[ju\��� =�g� Jbol_j� hdZaZeky�� ijhlb\

h`b^Zgby�KZgbgZ��\_kvfZ�fheh^uf�q_eh\_dhf��ihqlb�fZev�
qbdhf��B��K��Lmj]_g_\��<_rgb_�\h^u���<�kh\j_f_gghf�yaud_
qZs_�\k_]h�\Ze_glghklv�g_�aZihegy_lky��kf��ijbf_ju�np�

JZaebqgu_� keh\Z� ^Zggh]h� jy^Z� fh]ml� bf_lv� k_gl_gpb�
Zevgu_�� h[klhyl_evkl\_ggu_�� Zljb[mlb\gu_� b� \\h^gu_
mihlj_[e_gby�� K _ g l _ g p b Z e v g h � fh]ml� mihlj_[�
eylvky�\k_�kbghgbfu��djhf_�\jZkieho��kj��<^jm]�hg�aZlhj�
fhabe�lZd�j_adh��qlh�y�qmlv�g_�klmdgmeky�e[hf�h�\_ljh\h_
kl_deh� �<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� <g_aZigh
m^Zjbe� dhehdhe� b� k�:j[ZlZ� \� i_j_mehd� \dZlbeZ� djZkgZy
ih`ZjgZy�fZrbgZ� k� e_klgbp_c���� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ��� kf�� lZd`_�ijbf_ju�np��<^jm]� mihlj_[ey_lky
ihqlb� bkdexqbl_evgh� k_gl_gpbZevgh� �\� h[klhyl_evkl\_g�
guo�mihlj_[e_gbyo�h[uqgh�bf_xl�f_klh�ijhf_`mlhqgu_
agZq_gby��kf��Ijbf_qZgb_����

<^jm]�� \�hlebqb_�hl�hklZevguo� kbghgbfh\��qZklh�mih�
lj_[ey_lky�\� g Z a u \ g u o �ij_^eh`_gbyo��kj��Y�m`_�aZ�
i_j� aZ� g_x� ^\_jv�� dZd� \^jm]�²� a\hghd� �<��Oh^Zk_\bq��G_�
m^Zqgbdb���B^_rv� h^bg��lhrgh�l_[_��lmqb� ]jhfha^ylky
gZ� ]hjbahgl_��b� \^jm]� kljmy� dZdh]h�lh�hkh[_ggh]h� \_ljZ
beb� aZiZo�fhdjuo�ebklv_\�gZ�[mev\Zj_�²�b�l_[_�ohq_lky
j\Zgmlvky� b� ih[_`Zlv�ih[_`Zlv�ih[_`Zlv���� �<��:dk_�
gh\��Kxjijbau���Gh�\�ajZqd_�ojmklZebd_�²�\^jm]�fmlv���
:� klZju_� kZg^Zebdb�� mo��`fml�� �:��=Zebq��KijZrb\Zcl_�
fZevqbdb����Gh�\�gZkf_rdm�gZ^�g_fhsguf�l_ehf� ��<^jm]
ih� dh`_� \heg_gvy� hagh[� �:��=Zebq�� KlZjuc� ijbgp��� >ey
^jm]bo�kbghgbfh\�wlh�g_oZjZdl_jgh��kj��g_h[uqguc�Z\lhj�

kdbc� ijbf_j� <g_aZigh� ²� hdjbd�� l_gv� jmdb�� �� dhg_p� e_�
lmq_fm�\_k_evx���<��GZ[hdh\��Dbjibqb��

Kbghgbfu�\uklmiZxl�\�dZq_kl\_�aZ\bkbfuo�ijb�keh\Zo
jZaguo�qZkl_c�j_qb�

<g_aZigh�b�\jZkieho�aZ\bkyl�hl� ] e Z ] h e h \ ��\jZk�
ieho� lhevdh� hl� g_kdhevdbo�� kf��K��� kj��?]h� moh^u� [ueb
lZd�`_�lZbgkl\_ggu��hg�bkq_aZe�\g_aZigh��<��Oh^Zk_\bq�
;jxkh\��

G_h`b^Zggh�\uklmiZ_l�\�jheb�aZ\bkbfh]h�ijb�]eZ]heZo�
i j b e Z ] Z l _ e v g u o � b � g Z j _ q b y o� � kj�� ;h]h�
ex[h\�h[hj\Ze�k\hx�j_qv�g_h`b^Zggh��&��>h\eZlh\��J_f_k�
eh���Kh\_jr_ggh�eukuc��k�[hevrhc�[hjh^hc��g_h`b^Zggh

l_fghc��KZ^h\kdhc�[ue�[_ehdmj���hg�kb^_e�gZ�djh\Zlb��jZk�
kdZau\Ze��qlh�bamqZ_l�hlph\�p_jd\b��Z�lZd`_�fgh]h�i_j_�
\h^bl� k� ihevkdh]h� b� Zg]ebckdh]h� �<��Oh^Zk_\bq�� IZfylb
;��:��KZ^h\kdh]h���B�\^jm]�g_h`b^Zggh�]hjvdh�^h[Z\be��²�<
wlhc�q_jlh\hc�`Zjh\g_�gZrb�fZevqbdb�klhyl�ih�dhe_gh�\
h]g_��Z�qlh�ehrZ^v�����N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ��

K�ijbeZ]Zl_evgufb�b�gZj_qbyfb�khq_lZ_lky�lZd`_�kbgh�
gbf�ijhlb\�h`b^Zgby��kf��ijbf_ju�np��>ey�^jm]bo�kbghgb�
fh\�wlh�g_\hafh`gh��kj��g_klZg^Zjlguc�ijbf_j�Gm��qlh�`
ih^_eZ_rv��q_eh\_d�kf_jl_g�b��dZd�kijZ\_^eb\h�kdZaZgh�[u�
eh��\g_aZigh�kf_jl_g��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

>ey�kbghgbfh\�ijhlb\�h`b^Zgby�b�\hij_db�h`b^Zgb�
yf�lbibqgh� \ \ h ^ g h _ �mihlj_[e_gb_��\hij_db�h`b^Z�
gbyf� \hh[s_�bkihevam_lky�ij_bfms_kl\_ggh� \h� \\h^ghc
dhgkljmdpbb��kf��ijbf_ju�np�

<�\ujZ`_gbyo�ijhlb\�h`b^Zgby�b�\hij_db�h`b^Zgbyf
kms_kl\bl_evgu_� h[uqgh� bkihevamxlky� \� ijb\_^_gguo
qbkeh\uo�nhjfZo�

<� wlbo� \ujZ`_gbyo� ijb� kms_kl\bl_evguo� \hafh`gu
hij_^_e_gby�� kj�� \hij_db�fh_fm� kZfhgZ^_ygghfm� h`b^Z�

gbx��Kj��lZd`_�ijbf_ju�p�
�K� �Khq_lZ_fhklv�gZj_qby�\jZkieho�e_dkbq_kdb�qj_a�

\uqZcgh�h]jZgbq_gZ��<�hkgh\ghf�hgh�mihlj_[ey_lky�k�]eZ�
]heZfb�aZklZlv��aZo\Zlblv��aZklb]gmlv��Z�lZd`_�mklZj_\�
rbf�\�wlhf�dhgl_dkl_�[jZlv��\aylv!��kj��?s_�h^bg�ih^h�
ghd� aZklZe�f_gy�\jZkieho� �K��>h\eZlh\��AZih\_^gbd���<h�
ijhk� aZo\Zlbe� _]h� \jZkieho� �:��b�;��Kljm]Zpdb_��Ojbklh�
ex^b��� G_`^Zggh_� h[tykg_gb_� k� Bjbghc� aZklb]eh� _]h
\jZkieho��__�]hjyqb_��[uklju_�keh\Z�ijhg_kebkv�gZ^�gbf�
dZd�]jhah\hc�eb\_gv��B��K��Lmj]_g_\��>uf���AgZcl_��qlh�\u
f_gy� g_� [_j_l_� \jZkieho� �N��F��>hklh_\kdbc��;_ku���<k_
i_j_qbke_ggu_�]eZ]heu��djhf_�aZklZlv��\�dhgl_dkl_�gZj_�
qby�\jZkieho�qZklh�bkihevamxlky�\�nhjf_�IJBQ�IJHR�
kj��I_ohlgu_�ihedb�� aZklb]gmlu_�\jZkieho� \� e_km�� \u[_�
]Zeb�ba�e_kZ��b�jhlu��kf_rb\Zykv�k�^jm]bfb�jhlZfb��moh�
^beb� [_kihjy^hqgufb�lheiZfb� �E��G��Lheklhc�� <hcgZ� b
fbj���<aylZy�\jZkieho��hgZ�\k_]^Z�\ujZ`ZeZkv�gZ�jh^ghf
yaud_��B��K��Lmj]_g_\��GZdZgmg_���kf��lZd`_�ijbf_ju�np�

Khq_lZgby� ^jm]bo� ]eZ]heh\� k� ^Zgguf� gZj_qb_f� eb[h
mklZj_eb��eb[h�g_ghjfZlb\gu�b�ghkyl�Z\lhjkdbc�oZjZdl_j�
kj�� Lhl� magZe� ijh� wlh� b� jZa� ih^]ey^_e� __� \jZkieho
�N��F��>hklh_\kdbc��;_ku���Hg�^mfZe��qlh�hgZ�kfmlblky�
ihcfZggZy�\jZkieho��ijb]hlh\beky�gZkeZ`^Zlvky�__�kfm�
s_gb_f��kfhlj_lv��dZd�hgZ�[ukljh�b�klu^eb\h�[jhkbl�ba
jmd�ieZlv_�b�x[dm��B��:��=hgqZjh\��H[ju\���DhfZju�gZiZ�
^Zeb�\jZkieho�\kx^m��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

<jZkieho�h[uqgh�aZklZxl� q _ e h \ _ d Z� �kj��g_h[uq�
guc� ijbf_j� AZ[Z\gh� aZklZlv� qm`mx� dhfgZlm� \jZkieho
�<��GZ[hdh\��Kh]ey^ZlZc��
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>ey�kbghgbfh\�\^jm]��g_h`b^Zggh�b�\g_aZigh�oZjZd�
l_jgu�khq_lZgby�kh�keh\hf�dZd�lh��Khegp_�aZreh�aZ�lmq�
dm�� b� dZd�lh� \g_aZigh� kl_fg_eh� �X��>hf[jh\kdbc�� NZ�
dmevl_l�g_gm`guo�\_s_c���kf��lZd`_�ijbf_ju�np�

G_h`b^Zggh�gZb[he__�k\h[h^gh�khq_lZ_lky�k�ihdZaZl_�
eyfb� k l _ i _ g b �lZd��kh\_jr_ggh��Z[khexlgh�� kh\k_f�
j_`_�g_kdhevdh�b�g_fgh]h��kj��Lj_lbc�a\hghd�lZd�g_h`b�

^Zggh�b�j_adh�m^Zjbe�ih�k_j^pm��qlh�Fbly�jbgmeky�k�ieh�
sZ^db�\Z]hgZ�dZd�[_amfguc� �B��;mgbg��FblbgZ�ex[h\v��
B�\hl�hgZ�ijb_oZeZ��lZd�g_h`b^Zggh��y�^Z`_�jZkl_jyeky
�K��>h\eZlh\�� AZih\_^gbd��� Gh� h^gZ`^u� ghqvx� \medZg
\^jm]��kh\_jr_ggh�g_h`b^Zggh��ijhkgmeky�b�k_ckfh]jZnu
\�^Ze_dhf�Imedh\_�b�=jbg\bq_� aZj_]bkljbjh\Zeb�m`Zkgh_
khljyk_gb_� �F��;me]Zdh\��;Z]jh\uc�hkljh\���:�hg� �kh\k_f
g_h`b^Zggh��\ulygmeky�i_j_^h�fghc�\�kljmgdm�b�jy\dgme�
©GbdZd�g_l��ª��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

<g_aZigh�khq_lZ_lky�kh�keh\Zfb�kh\_jr_ggh�b�lZd��kj�
Kh\_jr_ggh� \g_aZigh� ehigme� \� ijhj_a_� f_`^m� dmiheZfb
k_juc�nhg��b�ihdZaZehkv� \�fmlghc�f]e_� \g_aZigh_� khegp_
�F��;me]Zdh\��;_eZy�]\Zj^by��

>ey�hklZevguo�kbghgbfh\�lZdb_�mihlj_[e_gby�g_oZjZd�
l_jgu�beb�g_\hafh`gu�

�B� �B�g_h[udgh\_gguc�wlhl�klZjbd��ihkfhlj_\�gZ�qZ�
ku��ijhlygme�gZf�jmdb��b�Kfmjh\��hl�ba[uldZ�kqZklvy��g_�
h`b^Zggh�k�gbf�h[gyeky� �<��GZ[hdh\��Kh]ey^ZlZc���<� aZ�
gylby�_]h�\f_rZehkv�g_qlh�ihklhjhgg__�²�wlh�\ureh�g_�
h`b^Zggh� b� fmqbl_evgh� �<��GZ[hdh\�� AZgylhc� q_eh\_d��
HdZaZehkv��qlh��dZd�_\j_c��hg�g_�[ue�ijhba\_^_g�\�ijZihj�
sbdb�� gh�g_h`b^Zggh� gZagZq_g� qbgh\gbdhf� kZgblZjgh]h
\_^hfkl\Z� �<��Oh^Zk_\bq��Fmgb���B� \^jm]� ih\_jgmeZkv� dh
fg_��h[o\ZlbeZ�fhx� ]heh\m�b�ihp_eh\ZeZ�f_gy�\�eh[�²
^h� lh]h� g_h`b^Zggh�� qlh� y� aZkfmsZeky�� ijbk_e� b� klZe
]jualv�ih^khegmo��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���?s_
i_qZevg_c��dh]^Z�jZahqZjh\Zgb_�ihklb]Z_l�gZk�g_h`b^Zg�
gh� �<��Oh^Zk_\bq�� ;mgbg�� Kh[jZgb_� khqbg_gbc��� KdZg^Ze�� d
m^b\e_gbx� Jbfkdh]h�� ebd\b^bjh\Zeky� dZd�lh� g_h`b^Zggh
[ukljh� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���²�Y� lhevdh
ihcfZlv� bo� ohqm�� ²� g_h`b^Zggh� ]jhfdh� b� qbklh� kdZaZe
<Ze_jZ��²�lhevdh�ihcfZlv��<��:dk_gh\��IhjZ��fhc�^jm]��ih�
jZ���Dhj_gv�ihl_j�k_[_�\Zj_`dhc�nbabhghfbx�b�]eygme�gZ
gZk� g_h`b^Zggh� ykgufb� ]eZaZfb� �<��:dk_gh\�� :i_evkbgu
ba�FZjhddh���D�I_ljm�:g^j__\bqm�hgZ�j_rbeZ�ijb_oZlv�g_
gZ�jZ[hlm��Z�^hfhc�²�b�g_h`b^Zggh��ohly�\k_f�[ueh�ba\_�
klgh��qlh�_]h�^_gv�ijhoh^be�ih�qZkZf�b�qlh�hg�klZjZeky�kh�
[ex^Zlv� wlhl� kljh]bc� ihjy^hd� �<��DZ\_jbg�� >\moqZkh\Zy
ijh]medZ���Beb�_s_�[he__�g_ykgh_�qm\kl\h�h`b^Zgby��lhq�
gh�dlh�lh�fh]�g_h`b^Zggh�ihklmqZlv�b�\hclb��ohly�gbdh]h�
dZ`_lky��g_�`^Zeb��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��

Ly`_eu_��jhkeu_��aZiZj_ggu_�\�[_]_��dhgklZglbgh\kdb_
xgd_jZ�\�iZiZoZo�\^jm]�hklZgh\bebkv��miZeb�gZ�h^gh�dh�
e_gh�b��[e_^gh�k\_jdgm\��^Zeb�^\Z�aZeiZ�ih�i_j_medm�lm^Z�
hldm^Z� ijb[_`Zeb� �F��;me]Zdh\��;_eZy� ]\Zj^by���Khegp_
\^jm]�m]Zkeh��b�gZ�Khnbb�b�dmiheZo�e_]eZ�l_gv��ebph�;h]�
^ZgZ� \uj_aZehkv� q_ldh�� ebph� q_eh\_dZ� lh`_� �F��;me]Zdh\�
;_eZy� ]\Zj^by���HlqZy\rbkv��FZj\bq� j_rbe� m`_� aZghq_�
\Zlv�\�ex[hf�kZjZ_�gZ�hibedZo��dZd�\^jm]�m\b^_e�k\_lys_�
_ky�hdhrdh�b�\�g_f�ih^�a_e_ghc�eZfihc�eh[Zklmx�]heh\m
\jZqZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���<lhjZy�hnbpbZgl�
dZ�qlh�lh�kdZaZeZ�Abg_�gZ�moh��ohly�\�aZe_�gbdh]h�g_�[ueh�
b� lZ�\^jm]� j_adh�� \mev]Zjgh�jZkkf_yeZkv� �<��:dk_gh\��DZ�
lZimevlZ���<^jm]�ijb_oZeZ�GbgZ�I_ljh\kdZy��]hgbfZy�ba

Fhkd\u�g_eZ^Zfb�k�;jxkh\uf�b�fbgmlghc��m]Zjghc�ex�
[h\vx� d� h^ghfm�fheh^hfm� i_l_j[mj]kdhfm� [_ee_ljbklm
�<��Oh^Zk_\bq�� :g^j_c� ;_euc��� <� wlbo� keh\Zo� hibkZgh
bf_ggh� qm^h��Lheklhc� g_^Zjhf� ^\Z`^u� ]h\hjbl� ©\^jm]ª�
Hgh� gZqbgZ_lky� k� lheqdZ�� ijh\ZeZ� b� aZf_jpZ\r_]h� \^Zeb
k\_lZ��ijb�\b^_�dhlhjh]h�B\Zgm�Bevbqm�g_qlh�©hldjuehkvª
�<��Oh^Zk_\bq�� H[� :gg_gkdhf��� Ihq_fm� \^jm]� ih^hr_e
g_h[uqZcgh� kbgbc� Z\lh[mk"� �<��:dk_gh\��IhjZ�� fhc� ^jm]�
ihjZ���Qlh�[m^_l��_keb�Dygmdmd�\^jm]�hldZ`_lky�gZk�ihl_�
rZlv"��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

<� qbke_� ijb\uq_d�G_n_^h\Z� [ueZ� ijb\uqdZ� m^b\eylv
g_h`b^Zggufb�ihklmidZfb��g_h`b^Zggufb�keh\Zfb��[ueZ
fZg_jZ�m_a`Zlv�ba�^hfZ�\g_aZigh� �B��;mgbg��DeZrZ���HgZ
reZ�� [helZeZ� jmdZfb�� kf_yeZkv�� ibgZeZ� ih^\_jgm\rbcky
fyqbd��b�hg�e_l_e�q_j_a�\_kv�iey`��[jhkZeZ�dhfm�lh�qlh�lh
\_k_eh_� b� bkq_aZeZ� lZd� `_� \g_aZigh�� dZd� b� ihy\eyeZkv
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���>\_jv�hl�
\hjbeZkv� \g_aZigh� b� [_krmfgh�²� \ukrbc�rbd�� hk\h_g�
guc�lhevdh�g_fgh]bfb�ba�lxj_f��²�gZ�ihjh]_�klhye�jZa\h�
^ysbc� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
<b^� q_jguo� jZa\Zebg�� \g_aZigh� hldju\rboky� ]eZaZf� ����
g_^h[juf� ij_^qm\kl\b_f� k^Z\be�I_ljm� k_j^p_� �N��:[jZ�
fh\��;jZlvy�b�k_klju���>ebgguc�kiehrghc�jy^�kj_^g_\_�
dh\uo� ^hfh\� ���� lh� aZeb\Zeky� \_k_euf� \_k_ggbf� kheg_q�
guf�k\_lhf��lh�hfjZqZeky�\g_aZigh�b�klj_fbl_evgh�gZe_�
lZxsbfb� lmqZfb� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���LZd
ihemqbehkv��qlh��lhevdh�hg�kh[jZeky�b^lb�gZ�klZgpbx��\g_�
aZigh�ijb_oZe�hl_p�b�ijb\_a�lm�kZfmx�lmf[hqdm��h�dhlh�
jhc�j_qv��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

?]h�wlh�aZklZeh�\jZkieho��hg�^Z`_�iha_e_g_e��dh]^Z�_fm
jZkkdZaZeb� �N��F��>hklh_\kdbc��;_ku���G_evay�[ueh�aZklZlv
__�g_ijb]hlh\e_ggmx��\jZkieho��dZd�[^bl_evgh]h�\jZ]Z��dh�
lhjh]h��dh]^Z�gb�ih^dZjZmevl_��\k_]^Z�\klj_lbl_�mklj_fe_g�
guc� gZ� \Zk�� h`b^Zxsbc� \a]ey^� �B��:��=hgqZjh\��H[ehfh\��
<ukdZau\Zgb_�Z\lhjZ�����aZklZeh�f_gy�\jZkieho��:job\�G=��
Gh� wlhl� ij_djZkguc� mjh`Zc� aZklZe� jmdh\h^bl_e_c� djZy
\jZkieho��\g_k��dZd�fu�b�ij_^iheZ]Zeb��gZkljh_gb_�kZfhmk�
ihdh_gghklb�b�[eZ]h^mrby��:��Ju[Zdh\��>_lb�:j[ZlZ���Ih�
rehklv�bf__l� ]jhfZ^gmx� kbem��hgZ� \k_]^Z� aZklZ_l� k\_`_]h
q_eh\_dZ�\jZkieho��b��\�lh�\j_fy�dZd�hg�m^b\ey_lky�b�hkfZl�
jb\Z_lky��hgZ�[ukljh�himlu\Z_l�_]h�b�aZ[bjZ_l�\�k\hb�lbkdb
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���AZklb]gmluc
\jZkieho��y�klhye�i_j_^�gbf�\�k\h_c�^ebgghc� aZlZkdZgghc
rbg_eb�b�\�abfg_c�rZid_��Zj_klh\Zggu_�abfhc�h[j_q_gu�b
e_lhf�oh^blv�\�abfg_f���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Hg� �EmgZqZjkdbc!� ]h\hjbe� hq_gv� ]eZ^dh�� hdjm]e_ggh�
^h\hevgh�[hevrbfb�i_jbh^Zfb��qj_a\uqZcgh�ijbylguf�]h�
ehkhf��Ih�_]h�ibkZgbyf�y�agZe��qlh�hg�g_�mf_g��kZfh\ex[e_g
b�kdehg_g�d�\uqmjZf��Ijhlb\�h`b^Zgby��hg�]h\hjbe�kh\k_f
ijhklh� �<��Oh^Zk_\bq�� ;_euc� dhjb^hj��� <� ]hjh^_� \hh[s_
h`b^Zeb�^\mo�kh[ulbc��k\Z^v[u�FZjn_gvdb�k�<bd_glv_\uf�
qlh�b� k[uehkv��²�b� \�i_jki_dlb\_� k\Z^v[u�<_ju� k�Lmrb�
guf��:�lml�\^jm]��ijhlb\�h`b^Zgby��ijhbahreh�qlh�lh�g_�
ihgylgh_��<_jZ�y\beZkv�gZ�fbgmlm�\�^_gv�jh`^_gby�k_klju�
g_� kdZaZeZ�gb� k�d_f�ihqlb� keh\Z�b� kdjueZkv� k�Lmrbguf� \
kZ^��hldm^Z�mreZ�d�k_[_��Z�hg�m_oZe��g_�ih\b^Z\rbkv�k�ohayc�
dhc�^hfZ��B��:��=hgqZjh\��H[ju\���IZiZ��ijhlb\�fh_]h�h`b�
^Zgby�� ihkeZe� gZk� mqblvky�� ml_rb\�� h^gZdh�� h[_sZgb_f
\aylv�gZ�hohlm��E��G��Lheklhc��>_lkl\h��

B�dh]^Z�ih[_`Ze�q_l\_jluc�qZk�dZagb��f_`^m�^\mfy�p_�
iyfb��\_jog_c�i_ohlhc�b�dZ\Ze_jb_c�m�ih^gh`by��g_�hklZehkv�
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\hij_db�\k_f�h`b^Zgbyf��gb�h^gh]h�q_eh\_dZ� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���GZqZehkv�\k_�k�lh]h��qlh�\q_jZ
mljhf�\hij_db�\k_f�h`b^Zgbyf�y�ihemqbe�hq_gv�^jm`_�
ex[guc� hl\_l� hl� ]_g_jZeZ� :edbfZ� �:�� b� ;��Kljm]Zpdb_�
<lhjh_�gZr_kl\b_�fZjkbZg���Dh]^Z�<hed�mkeurZe��qlh�y
ibrm�dgb]m�h�_]h�k_fv_��]eZ\m�\�dgb]_��hg��\hij_db�fh_fm
kZfhgZ^_ygghfm�h`b^Zgbx��g_�\udZaZe�[eZ]h^Zjghklb��g_
jZameu[Zeky��g_�ihqm\kl\h\Ze�k_[y�ihevs_gguf�²�gZijh�
lb\��k�oheh^ghc�yjhklvx�h]juagmeky��?��Dhaeh\kdbc��<h^h�
\hah\t�	�kugt��

�NJ:AKBG� ��dZd�]jhf�kj_^b�ykgh]h�g_[Z��dZd�kg_]�gZ
]heh\m��iZq_�qZygby�

�:G:E� ��[_a�ij_^mij_`^_gby��gb�k�lh]h�gb�k�k_]h��k
[molu�[ZjZolu�� gZ� imklhf� f_kl_�� gZ� m^b\e_gb_�� d� qv_�
fm�e�� m^b\e_gbx�� kjZam��lhlqZk�� [ukljh�� j_adh�� g_dklZ�
lb��ihq_fm�lh�

�:GL� ��dZd�b�h`b^Zehkv��dZd�dlh�e��b�^mfZe�
�|:GL� ���lZdb��\k_�lZdb����b�ijZ\^Z��b�^_ckl\bl_evgh�

b�\�kZfhf�^_e_�
��>?J� ��g_h`b^Zgguc�� \g_aZiguc�� g_ij_^\b^_gguc�

g_`^Zgguc��g_h`b^Zgghklv��\g_aZighklv��h]hjhrblv�
�;B;E� ��L��<��;meu]bgZ�� :��>��Rf_e_\�� G_h`b^Zggh�

klb�\�jmkkdhc�yaudh\hc�dZjlbg_�fbjZ� ���SROJWURSR1�
D� ���e_lbx� <��G��Lhihjh\Z� �� J_^�� L��F��GbdheZ_\Z�� F��
����� >B��E�@
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G?H@B>:GGUC�� G?IJ?><B>?GGUC�� <G?A:I�
GUC��lZdhc��dhlhjh]h�g_�h`b^Zeb��gh�dhlhjuc�bf__l�beb
[m^_l�bf_lv�f_klh��

Hg� ex[bl� aZ^Z\Zlv�g_h`b^Zggu_� \hijhku��Ba�aZ�g_�
ij_^\b^_gghc� aZ^_j`db� ijbrehkv� hklZlvky� ghq_\Zlv� \
]hjh^_��<g_aZiguc�ihju\�\_ljZ�\uj\Ze�ahglbd�ba�jmd�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����qlh�[ueh�g_h`b^Zgguf��[ukljh_�baf_g_gb_
iheh`_gby�\_s_c�\�kemqZ_�\g_aZiguc��gZjmr_gb_�h`b^Z�
_fh]h� jZa\blby� kblmZpbb� \� kemqZ_� g_ij_^\b^_gguc��
���qlh�gZoh^blky�\�nhdmk_�\gbfZgby� �\g_aZiguc�nhdmkb�
jm_l� \gbfZgb_� gZ� kZfhf� kh[ulbb�� Z�g_h`b^Zgguc� b�g_�
ij_^\b^_gguc� ²� gZ� g_]hlh\ghklb� q_eh\_dZ� d� g_fm��
���[ueZ�eb�m�]h\hjys_]h�beb�gZ[ex^Zl_ey�ij_^\Zjbl_evgZy
]bihl_aZ�h�\hafh`ghf�jZa\blbb�kh[ulbc��^Z�²�\�kemqZ_�g_�
ij_^\b^_gguc��� ���dZdh\Z�kn_jZ�^_ckl\by�ijbeZ]Zl_evgh]h
�rbjhdZy� beb� madZy� m� g_h`b^Zgguc�� lhevdh� rbjhdZy� m
hklZevguo� kbghgbfh\��� ���dZdh\Z� hp_gdZ� kh[ulby� �g_ij_^�
\b^_gguc�qZs_�oZjZdl_jbam_l�g_`_eZl_evgu_�kh[ulby��

IjbeZ]Zl_evgh_� g_h`b^Zgguc� bf__l� gZb[he__� h[s__
agZq_gb_��Hgh�mdZau\Z_l�gZ�lh��qlh�hibku\Z_fh_�iheh`_�
gb_�\_s_c� g _� k h h l \ _ l k l \ m _ l �qvbf�lh�h`b^Zgb�
yf�beb�lhfm��qlh�_kl_kl\_ggh�[ueh�[u�h`b^Zlv��<�i_j\hf
kemqZ_� ]h\hjysbc�beb�gZ[ex^Zl_ev�bf_eb� hij_^_e_ggmx
]bihl_am�h�\hafh`ghf�jZa\blbb�kh[ulbc��dhlhjZy�g_�ih^�
l\_j^beZkv��<h�\lhjhf�²�gbdZdbo�dhgdj_lguo�]bihl_a�gb�
dlh�g_� kljhbe��b�ijZdlbq_kdb� ex[h_� baf_g_gb_� kblmZpbb
fh]eh�[ulv�\hkijbgylh�dZd�g_h`b^Zgghklv��Kj��G_�ml\_j�
`^Zx��Z�\k_�lZdb�ij_^iheZ]Zx��qlh�g_h`b^Zgguc�mki_o
ogh\kdhc� ojhgbdb� ���� \h�fgh]hf�h[tykgy_lky�ghklZev]b_c
ih� ©gbdm^urghcª�Jhkkbb��hl�dhlhjhc�fu�lZd�iZgbq_kdb
ml_dZeb��GF�������������W^Zdbf�\hedhf�\�h\_qv_c�rdmj_�y
ijhkhqbeZkv�\�lbih]jZnbx�b�lZd�h[tykgbeZ�k\hc�g_h`b�

^Zgguc�\babl��\hl��m�\Zk�lml�kemqbeZkv�[_^Z��b�y�ijbreZ�
qlh[u� \Zf�ihfhqv� �E��Qmdh\kdZy��Ibkvfh�<��<hcgh\bqm��

B�\^jm]�k\ZebeZkv�gZ�g_]h�wlZ�ex[h\v��wlZ�EmrdZ��ihlhf
g_h`b^ZggZy�kf_jlv�__��²�b�\k_�ihreh�ijZohf��B��;mgbg�
=jZffZlbdZ�ex[\b��

<� jy^_� kemqZ_\�� \� hkgh\ghf� ijb� hibkZgbb� baf_g_gbc
\gmlj_gg_]h�khklhygby��g_h`b^Zgguc�h^gh\j_f_ggh�mdZ�
au\Z_l� gZ� [ u k l j h l m � baf_g_gby� iheh`_gby� \_s_c�
kj��²�B�kdZg^Zeu�mkljZb\Z_l��²�\^jm]�\�ijbeb\_�g_h`b�

^Zgghc� aeh[u� ih^mfZe� y� �F��;me]Zdh\�� L_ZljZevguc� jh�
fZg���²�LZ�Zd��²�ih^mfZe�K_j]_c��b�m�g_]h�\^jm]�qmlv�g_
ih^h]gmebkv� gh]b� hl�g_h`b^Zggh]h�� dZd�lheqhd� \� kibgm�
kljZoZ��<��:dk_gh\��IZiZ��keh`b���

Hkh[_gghklv� ijbeZ]Zl_evgh]h� g_h`b^Zgguc� khklhbl
\�lhf��qlh�kn_jZ�_]h�^_ckl\by�fh`_l�[ulv�dZd� r b j h �
d h c� � lZd�b� m a d h c� �<�i_j\hf� kemqZ_� ijbeZ]Zl_evgh_
oZjZdl_jbam_l�kblmZpbx� \ � p _ e h f� � kj��<k_��qlh�ijh�
bahreh�\�wlhl�klj_fbl_evguc�^_gv�� \k_��qlh� \b^_e�hg�b
qlh� ihgye�� gZdhg_p�� k� ykghklvx� ihqlb� [he_ag_gghc�� \k_
[ueh�g_h`b^Zgguf�^ey�RZoh\Z��<��DZ\_jbg��>_\ylv�^_ky�
luo�km^v[u���>Z�b�kZfZ�\a[ZefhrgZy�Eh�fh]eZ�\_^v�²�dZd
agZlv"�²�\^jm]�\udZaZlv�]emih_�g_^h\_jb_��g_h`b^Zggmx

g_ijbyagv�� kfmlguc� kljZo�b�lhfm�ih^h[gh_� �<��GZ[hdh\�
EheblZ��� <h� \lhjhf� kemqZ_� g_h`b^Zgguc� oZjZdl_jbam_l
hl^_evgu_� Z k i _ d l u �kblmZpbb�²�kh^_j`Zgb_�bgnhj�
fZpbhggh]h�h[t_dlZ��oZjZdl_j�y\e_gby�beb�kh[ulby�b�l��i�
Kj��Ihfgx�� ih� kZfhfm� _]h� ]hehkm� [ueh� ykgh�� qlh� hl\_l
^he`_g� [ulv� kZfuc� g_h`b^Zgguc� ba� \k_o� \hafh`guo
�N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z���=hehk
[ue� ih^\b`guc�� dZjlZ\uc�� k� g_h`b^Zggufb� ]jm^gufb
a\mdZfb��<��GZ[hdh\��FZr_gvdZ���HklZevgu_�kbghgbfu�jy�
^Z�fh]ml�bf_lv�lhevdh� r b j h d m x� kn_jm�^_ckl\by�

IjbeZ]Zl_evgh_� g_ij_^\b^_gguc� mihlj_[ey_lky� ijb
hibkZgbb� p _ e _ k h h [ j Z a g h c � ^_yl_evghklb�� dh]^Z
jZa\blb_� kh[ulbc� \� lhc� beb� bghc� kl_i_gb� i j h ] g h �
a b j m _ l k y � km[t_dlhf�� b� mdZau\Z_l� gZ� lh�� qlh� h`b^Z�
gby�km[t_dlZ�p_e_khh[jZaghc�^_yl_evghklb�[ueb�gZjmr_�
gu��kj��GZ�km^_�\�kemqZ_�g_ij_^\b^_ggh]h� aZljm^g_gby�� \
kZfmx� keh`gmx� fbgmlm� y� ihijhrm� ij_^k_^Zl_ey� ^Zlv
\Zf� keh\h� �:��Khe`_gbpug��:jobi_eZ]� =ME:=��� <k_� _fm
kfZaZeZ�_^bgkl\_ggZy�g_ij_^\b^_ggZy�^_lZev�²�l_e_dZ�
f_jZ�gZijhlb\�^\_jb� �X��;mjdbg��Jhd�g�jhee�f_jl\���Kj�
khfgbl_evgh_�""g_ij_^\b^_ggZy�dZlZkljhnZ�

G_ij_^\b^_ggh_��dZd�ijZ\beh��f_rZ_l�hkms_kl\e_gbx
aZieZgbjh\Zggh]h�� b� \� wlhf� kfuke_� qZs_� hp_gb\Z_lky
h l j b p Z l _ e v g h� �kj��g_ij_^\b^_ggZy�ihkZ^dZ�kZfh�
e_lZ�� Gm`gh� kdZaZlv�� qlh� ke_^kl\bx� gZ� dZ`^hf�rZ]m
ijboh^behkv� ij_h^he_\Zlv� g_ij_^\b^_ggu_� ljm^ghklb�
GblhqdZ�lh�b�^_eh�j\ZeZkv�\�jmdZo��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��� Ijbf_ju�� ]^_� g_ij_^\b^_ggh_� hp_gb\Z_lky
iheh`bl_evgh��\klj_qZxlky�]hjZa^h�j_`_��Hg� ����gZ^_yeky
gZ� qlh�lh� g_k[ulhqgh_�� gZ� \f_rZl_evkl\h� dZdbo�lh
g_ij_^\b^_gguo��ijbghkysbo�jZaj_r_gb_��h[klhyl_evkl\
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgh_� \g_aZiguc� mdZau\Z_l� \� i_j\mx� hq_�
j_^v�gZ�[ukljh_�b�jZ^bdZevgh_� b a f _ g _ g b _ �iheh`_�
gby� \_s_c� \� hij_^_e_gguc�fhf_gl� \j_f_gb��<g_aZiguc
nhdmkbjm_l�\gbfZgb_�gZ�kZfhf�kh[ulbb��hklZ\eyy�\� l_gb
\hijhk�h�lhf�� ^ e y � d h ] h �bf_ggh�lh�beb�bgh_�kh[ulb_
hdZaZehkv�g_h`b^Zgguf��Kj��<�wlb�^gb�njhgl�aZr_\_ebeky�
GZ� g_f� ijhbkoh^beb� \g_aZigu_� i_j_f_gu� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���>jmavy�m[_`^Zeb�f_gy������qlh�wlh�[ueh
f]gh\_ggh_�j_r_gb_��\ua\Zggh_�^_ij_kkb_c��\g_aZighc�^_�
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ij_kkb_c��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ���Ijb�wlhf�kh�
[ulb_�kZfh�ih�k_[_�fh`_l�gZjmrZlv�h`b^Zgb_�]h\hjys_]h
beb�gZ[ex^Zl_ey��gh�fh`_l�[ulv�b�\iheg_�ij_^kdZam_fuf�
Kj��KljZrguf�m^Zjhf�^ey�g__�hdZaZeky�\g_aZiguc�ijbau\
gZ� \h_ggmx� kem`[m� gZr_]h� m`_� \ajhkeh]h�� hdhgqb\r_]h
bgklblml�kugZ��?��?ebaZjh\��J_d\b_f��b�Hg�agZe��qlh�hgZ
[m^_l�g_^h\hevgZ��gh�\g_aZigZy�\kiurdZ�]g_\Z�aZklZeZ�_]h
\jZkieho� �GF�� ������������<g_aZigZy� im[ebdZpby� ©:\]m�
klZª�\�©Bfd_ª�[ueZ�^ey�jZkq_lh\�=;�hijhdb^u\Zxs_c�g_�
h`b^Zgghklvx��:��Khe`_gbpug��M]h^beh�a_jgurdh�f_`^m
^\mo�`_jgh\h\��

Ihkdhevdm� baf_g_gb_� iheh`_gby� \_s_c� \� kemqZ_� \g_�
aZiguc�ijhbkoh^bl�\�hij_^_e_gguc�fhf_gl�\j_f_gb��wlh
keh\h��\�hlebqb_�hl�^jm]bo�qe_gh\�jy^Z��\k_]^Z�oZjZdl_jb�
am_l� d h g d j _ l g h _ �kh[ulb_��Kj��khfgbl_evghklv�"Hg
[hyeky�dZdbo�lh�\g_aZiguo�hkeh`g_gbc�b�\k_�hldeZ^u\Ze
ih_a^dm��g_h`b^Zgguc�\�^Zgghf�dhgl_dkl_�[ueh�[u�\ihe�
g_�mf_klgh��Kj��lZd`_�Hgb�[hyebkv�g_h`b^Zggh]h�gZiZ^_�
gby�>kdhj__�g_�agZy��dlh�gZiZ^_l@�b�Hgb�[hyebkv�\g_aZigh]h
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IJBF?Q:GB?�� D� kbghgbfZf� jy^Z� ijbfudZxl� ^\Z� moh�
^ysbo� beb� j_^dbo� ijbeZ]Zl_evguo�²� g_`^Zgguc� b� g_qZyg�
guc����[ebadbo�ih�agZq_gbx�d�g_h`b^Zgguc��<�kh\j_f_gghf
yaud_�hgb�mihlj_[eyxlky�\�hkgh\ghf�\�debrbjh\Zgguo�khq_�
lZgbyo�g_`^Zgguc�]hklv��g_qZyggZy�\klj_qZ��jZ^hklv!��Kj�
K_j]_c�B\Zgh\bq� m\b^_e� ���� ]hem[y� gZ� dZjgba_�� ����KljZgguc
g_`^Zgguc� ]hklv��Gbdlh� ih[ebahklb� g_� ^_j`Ze� ]hem[_c�� b
\^jm]� ²� ih`ZemcklZ� �X��Ljbnhgh\�� =hem[bgZy� ]b[_ev��� >h
wlh]h��\������]h^m��[ueZ�g_qZyggZy�\klj_qZ�\�h^ghf�imklug�
ghf�dZn_��\_q_jhf��hdheh�<h_gghc�rdheu� �G��;_j[_jh\Z��@_�
e_agZy�`_gsbgZ���<k_� bo� i_j_f_s_gby� \� ijhkljZgkl\_� gZ�
\_qgh�ij_^hij_^_e_gu�b�ih^qbgyxlky�f_oZgbq_kdbf�aZdhgZf�
g_� hklZ\eyxsbf� gbdZdhc� gZ^_`^u� gZ� g_qZyggmx� \klj_qm
�<��I_e_\bg��Hfhg�JZ��

;he__�k\h[h^gmx�khq_lZ_fhklv�^_fhgkljbjmxl�jZkkfZljb�
\Z_fu_� ijbeZ]Zl_evgu_� \� ihwlbq_kdhf� yaud_� b� \� Z\lhjkdbo
mihlj_[e_gbyo�� kj�� B� hg� hloh^bl� d� \_leZf�� kl_exsbf� �
<^hev�ih�em]m�oheklu�lmfZgZ����B�hklZ_lky�i_j_^�aj_ebs_f��
Ijbdh\Zgguc� djZkhc� g_`^Zgghc� �;��IZkl_jgZd�� AZj_\h��� ?]h
ihf_klbeb�\�[u\rmx�dhfgZlm�Bjfu�²�:gg_ebaZ�kZfZ�m^b\b�
eZkv��dZd�e_]dh�_c�[ueh��jZ^b�wlh]h�g_qZyggh]h�`bevpZ��gZjm�
rblv�khg�dhfgZldb��<��GZ[hdh\��DZf_jZ�h[kdmjZ���<g_aZigu_
ihy\e_gby� b� bkq_agh\_gby�� g_`^Zggu_� gZjmr_gby� eh]bdb�
^\hcgu_� b� ljhcgu_� agZq_gby�� kdjulu_� \� h[jZa_�� ijb^Zxl
lZgpm� ]bi_jj_Zevghklv�kgZ�\�fhf_gl�ijh[m`^_gby� �©K_]h^�
gyª��������������

H[Z�ijbeZ]Zl_evguo�oZjZdl_jbamxl� kh[ulby�� ` _ e Z �
l _ e v g u _ � ^ey� ]h\hjys_]h� beb� gZ[ex^Zl_ey� beb� g _ c �
l j Z e v g u _� �gh�h[uqgh�g_�hljbpZl_evgh�hp_gb\Z_fu_��kj�
g_\hafh`ghklv�
g_`^ZggZy��
g_qZyggZy!�dZlZkljhnZ�

�N� �IjbeZ]Zl_evgu_� g_h`b^Zgguc� b� \g_aZiguc
bf_xl� k b g l _ l b q _ k d b _ � nhjfu� KJ:<G�� kj�� GZ
wib]jZffu� fhb� hl\_qZe� hg� wib]jZffZfb�� dhlhju_� \k_]^Z
dZaZebkv�fg_�g_h`b^Zgg__�b�hklj__�fhbo�b�dhlhju_��dhg_q�
gh��g_� \�ijbf_j�[ueb� \_k_e__��hg�rmlbe��Z� y� aeh[kl\h\Ze
�$��K��Imrdbg��<uklj_e���L_f�g_h`b^Zgg__� [ueh� \klj_�
lblv� hkfmg^m� \� Ijbiylkdhf� Ihe_kv_�� ]^_� hgZ� \hh[s_� g_
agZqbeZkv��MiikZevkdbc�dhjimk���<�`bagb�:glbih\Z�g_�[ueh
i_j_f_gu�jZabl_evg__�b�\g_aZig__�wlhc�ghqb��;��IZkl_jgZd�
>hdlhj�@b\Z]h���<k_�kbghgbfu�jy^Z�bf_xl�ZgZeblbq_kdb_
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<k_�kbghgbfu�bf_xl�ZgZeblbq_kdb_�nhjfu�IJ?<��kj�
KZfuf�g_h`b^Zgguf�^ey�f_gy�[ueh�_]h�j_r_gb_�ihclb�\

Zjfbx��Kemqbehkv�kZfh_�g_ij_^\b^_ggh_��Ihwlhfm�gZrb
^_ckl\by�^he`gu�[ulv�kZfufb�\g_aZigufb�b�g_hj^bgZj�
gufb��GF�������������

�D� �<k_� ijbeZ]Zl_evgu_� jy^Z� mihlj_[eyxlky� dZd
Z l j b [ m l b \ g h� � lZd� b� i j _ ^ b d Z l b \ g h� �Ijb�
eZ]Zl_evgu_�g_h`b^Zgguc�b�\g_aZiguc�\�ij_^bdZlb\ghc
nmgdpbb� bf_xl� dZd� ihegmx�� lZd� b� djZldmx� nhjfu�� kj�
Ijhbkr_kl\by� ihke_^gbo� ^g_c� [ueb� lZd� g_h`b^Zggu�
lZd� \g_aZigu� �B��K��Lmj]_g_\��Jm^bg���J_Zdpby�>jha^h\Z
[ueZ� kh\_jr_ggh� g_h`b^Zgghc� �&��>h\eZlh\�� J_f_keh��
>ey�B]hjy�<eZ^bfbjh\bqZ�lZdZy�ijZ\^Z�h�__�aZfm`_kl\_�
dhg_qgh��g_h`b^ZggZ� �:��Ju[Zdh\��>_lb�:j[ZlZ���²�Qlh
ijhbkoh^bl�� fh`_rv�lu� fg_� h[tykgblv"� ²� Kf_gZ�lh�
gZevghklb� [ueZ� kebrdhf� \g_aZigZ� �:�� S_]he_\�� Ghqv�
ijb^mfZggZy�d_f�lh���M�ijbeZ]Zl_evgh]h�g_ij_^\b^_gguc
djZldZy�nhjfZ�g_mihlj_[bl_evgZ��\�ij_^bdZlb\ghc�dhgkl�
jmdpbb�hgh�h[uqgh�\uklmiZ_l�\�iheghc�nhjf_��@Zev��qlh
m� gZk� [ueh� fZeh� \j_f_gb� ^jm]� ^ey� ^jm]Z�� gh� ihkdhevdm
\klj_qZ�[ueZ�g_ij_^\b^_gghc��fu�^he`gu�[ulv�^h\hev�
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IjbeZ]Zl_evgh_� g_h`b^Zgguc�� \� hlebqb_� hl� \g_aZi�
guc�b�hkh[_ggh�hl�g_ij_^\b^_gguc��mijZ\ey_l�ij_^eh`�
gh�bf_gghc�]jmiihc�^ey���JH>�kh�agZq_gb_f� k m [ t _ d �
l Z� h`b^Zgby�� kj��Gh�� gZijbf_j�� jZajZab\rbcky� \� dhgp_
����� ]h^Z�nbgZgkh\uc� djbabk� \�X]h�<hklhqghc� :abb� ���
hdZaZeky�ihq_fm�lh�g_h`b^Zgguf�b�^ey�emqrbo�nbgZgkbk�
lh\��X��Kbfhgh\��Eb[_jZebaf�b�ojbklbZgkl\h���?]h�^\b`_�
gby�lZd�klZeb�Z\lhfZlbqgu�b�g_h`b^Zggu�^ey�g_]h�kZ�
fh]h��qlh�gZklhysbc�Z\lhfZl�ih�kjZ\g_gbx�k�gbf�dZ`_l�
ky�[he__�h^mr_\e_gguf��<��Oh^Zk_\bq��©AZsblZ�Em`bgZª��
<gbam�� \� ohee_�� jZa\_jgmebkv� g_h`b^Zggu_� kh[ulby�� G_�

h`b^Zggu_�^ey�h[hbo��<��<ukhpdbc��JhfZg�h�^_\hqdZo��
IjbeZ]Zl_evgh_� g_h`b^Zgguc�� djhf_� lh]h�� fh`_l

mijZ\eylv�ij_^eh`gh�bf_gghc�]jmiihc�^ey���JH>�kh�agZ�
q_gb_f� k m [ t _ d l Z � dZdh]h�lh� ^_ckl\by�� k\hckl\Z� beb
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h`b^Zggh�^ey�gZ[ex^Zl_ey��kj��;hf[Zj^h\�ijbklZevgh�ih�
]ey^_e�gZ�f_gy�b�kdZaZe�k�g_h`b^Zgghc�^ey�g_]h�l_iehlhc
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L_ZljZevguc� jhfZg��� ;jZl� :[Z� k� g_h`b^Zgghc� ^ey� _]h
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b�_]h�^_j_\yggu_�khe^Zlu��
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IjbeZ]Zl_evgh_�g_h`b^Zgguc� bf__l� gZb[he__� r b �
j h d m x �khq_lZ_fhklv�

Hgh�k\h[h^gh�khq_lZ_lky�k�gZa\Zgbyfb� k h [ u l b c�
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gZy�\kiurdZ�aZbgl_j_kh\Zgghklb��²�;m^_l_�m�gZk�jZ[h�
lZlv"� �K��>h\eZlh\�� AZih\_^gbd���Y� kgh\Z� ih^b\beky� g_�
h`b^Zgghfm�jZaghh[jZabx�__�e_dkbdb��K��>h\eZlh\��AZih�
\_^gbd���Hg�\kihfgbe�\k_�wlh�k�g_h`b^Zgghc�ykghklvx�b
[m^lh�kgh\Z�ihqm\kl\h\Ze�[hev�b�e_]dhklv�ih[_`^_ggh]h
�<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� Q_eh\_d� \� hqdZo� aZ�
`fmjbe�]eZaZ�hl�g_h`b^Zggh]h�k\_lZ��k�mkbeb_f�hldjue
bo�b�gZa\Ze�fhjydZ�ih�bf_gb� �<��DZ\_jbg��>_\ylv�^_kyluo
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G_h`b^Zgguc� khq_lZ_lky� lZd`_� k� gZa\Zgbyfb� b g �
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ljZ\yguf�ihdjh\hf��fgh]hp\_lghklv�kZfhc�ihq\u�hdZ�
aZeZkv� ^ey� g_]h� kh\_jr_ggh� g_h`b^Zgghc� �X��He_rZ�
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ky� k� Dhjhe_f� b�� hijZ\^u\Zykv� aZ� wlhl� g_ij_^\b^_gguc
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�N��BkdZg^_j��Djhebdb�b�m^Z\u���Khq_lZgby�k�g_kh[ulbc�
gufb�bf_gZfb�^ey�g_]h�\hafh`gu��gh�g_oZjZdl_jgu��kj�
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\g_aZiguc�oheh^�ih^�eh`_qdhc��B��;mgbg��>_j_\gy��

<�k\h_f�ijyfhf�agZq_gbb�\g_aZiguc��\�hlebqb_�hl�g_�
h`b^Zgguc��g_�khq_lZ_lky�k�gZa\Zgbyfb�bgnhjfZpbhgguo
h[t_dlh\��<klj_qZxlky��h^gZdh��i_j_ghkgu_�mihlj_[e_gby�
]^_�\g_aZiguc��dZd�b�g_h`b^Zgguc��mdZau\Z_l�gZ�g_h`b�
^Zgghklv� k h ^ _ j ` Z g b y� � kj�� JZkkdZau\Zlv�Fbljh�
nZgh\� mf_e�� ?]h� wdkdmjkbb� [ueb� gZkus_gu� \g_aZigufb
iZjZee_eyfb��hke_ibl_evgufb�]bihl_aZfb��j_^dbfb�Zjob\�
gufb�kijZ\dZfb�b�pblZlZfb�gZ�r_klb�yaudZo��K��>h\eZ�
lh\�� AZih\_^gbd��� Fgh]h_� hklZ\Zehkv� g_ihgylguf�� gh
qlh�lh� aZiZ^Zeh�� hldeZ^u\Zehkv� \� ^mr_�� qlh[u� ihlhf
\kieulv�f_lZnhjhc��lhqguf�agZgb_f��ijhn_kkbhgZevguf
keh\phf��\g_aZiguf�khihklZ\e_gb_f��GF�������������

�B� �<�qbke_�ijb\uq_d�G_n_^h\Z�[ueZ�ijb\uqdZ�m^b\�
eylv�g_h`b^Zggufb� ihklmidZfb�� g_h`b^Zggufb� keh\Z�
fb��[ueZ�fZg_jZ�m_a`Zlv�ba�^hfZ�\g_aZigh��B��;mgbg��DeZ�
rZ���Ml_rZe�ba\haqbdZ�b�lhl�g_h`b^Zgguc�aZjZ[hlhd��qlh
^Ze� _fm� dZdhc�lh� ]hkih^bg� ba�KZg�NjZgpbkdh��fhlZ\rbc
k\h_c�f_jl\hc�]heh\hc�\�ysbd_�aZ�_]h�kibghx�����B��;mgbg�
=hkih^bg�ba�KZg�NjZgpbkdh���KgZqZeZ�y�ih^mfZe��qlh�ijh�
bahreh� qlh�lh�g_h`b^Zggh_�� gh� ihlhf� \kihfgbe�� qlh� ih
ieZgm�y�b�^he`_g�[ue�ijba_feblvky�emgghc�ghqvx��<��I_�
e_\bg��Hfhg�JZ���B�\�wlh�\j_fy�jZ^hklguc�g_h`b^Zgguc
djbd�i_lmoZ�^he_l_e�ba�kZ^Z��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��� Lml� jZa\_� mkeurbrv� qlh�gb[m^v"�²� kdZaZe� AZ�
l\hjgbd� k�g_h`b^Zgghc� lhkdhc� \� ]hehk_� �<��I_e_\bg�� AZ�
l\hjgbd�b�R_klbiZeuc���=hehk�fhc�hojbi��y�baj_^dZ�ijh�
qbsZe�]hjeh�dZre_f��qblZe�lh�l_ghjhf��lh�gbadbf�[Zkhf�
jZaZ�^\Z�\ue_l_eb�g_h`b^Zggu_�i_lmob��gh�b�hgb�gbdh]h
g_�jZkkf_rbeb�²�gb�B\ZgZ�<Zkbev_\bqZ��gb�f_gy��F��;me�
]Zdh\��L_ZljZevguc�jhfZg���Ba�aZ�lh]h��qlh�l_gb�eh`bebkv
\�^jm]mx�klhjhgm��kha^Z\Zebkv�kljZggu_�khq_lZgby��g_h`b�
^Zggu_�^ey�]eZaZ��ohjhrh�ijb\udr_]h�d�\_q_jgbf�l_gyf�
gh�j_^dh�\b^ys_]h�jZkk\_lgu_��<��GZ[hdh\��FZr_gvdZ��

Lml�\hagbdeh�g_ij_^\b^_ggh_�hkeh`g_gb_��>_eh�\�lhf�
qlh� wkdZeZlhju� [_a^_ckl\h\Zeb� �K��>h\eZlh\�� Q_fh^Zg��
Bkihegbl_evgbpZ��km^y�ih�\k_fm��iheghklvx�m`_�\hkklZgh\b�
eZkv�ihke_�g_ij_^\b^_ggh]h�����k[hy�b�l_i_jv��keh\gh�lhj`_�
kl\my��s_^jh�h^Zjb\ZeZ�ba[jZgguo�kqZkleb\qbdh\��dhlhju_
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[eZ`_ggh�ijbdju\Zeb�]eZaZ��?��Rdeh\kdbc��Ijbkemrb\Zx�
sbcky���Qlh� _keb� m� l_[y� hiylv� gZju\u�� qlh�� _keb�FZrdZ
[hevgZ"�:�^jm]b_��g_ij_^\b^_ggu_�kemqZb������:��K��Imrdbg�
IbkvfZ��� AZ�fghc� ihklhyggh� gZ[ex^Zxl�� b� \kydbc� gh\uc
fhc�dhglZdl�fh`_l�\ua\Zlv�g_ij_^\b^_ggu_�hkeh`g_gby
�<��:dk_gh\��Hkljh\�Djuf���Ijhbahreh�����qlh�[u�lZdh_�ijb�
^mfZlv����� g_ij_^\b^_ggh_� ijhbkr_kl\b_�� <� lbih]jZnbb
dgb]m�gZ[jZeb��gh���� �mjZ��ijb^mfZe�� ����h[\Zebeky�ihlhehd
�<��<hcgh\bq��B\ZgvdbZ^Z���<k_�[_agZ^_`gh�k]gbeh�b�ijhj`Z�
\_eh��kd\hav�^uju�\�ljxfu�oeugmeZ�\h^Z��B�\hl�gZ�wlhl�lh
djZcgbc�� g_ij_^\b^_gguc� kemqZc� m� dZiblZgZ� ���� ieZgZ
kiZk_gby� m`_� g_� [ueh� �JmkkdZy� iheblbq_kdZy� f_lZnhjZ�
FZl_jbZeu� d� keh\Zjx���Gh� ^Zevr_� ijhbahreh� kh\k_f� m`_
g_ij_^\b^_ggh_�b�^Z`_��dZd�fg_�dZaZehkv��g_fukebfh_
�F��;me]Zdh\��L_ZljZevguc�jhfZg���H^gZdh� ZkibjZgl� k^_eZe
g_qlh�g_ij_^\b^_ggh_��\uoh^y��hg�klmdgme�\�rdZn��K��E_f�
>g_\gbd��gZc^_gguc�\�\Zgg_��i_j��H��Dhe_kgbdh\Z��

B�� dZd� \g_aZiguc� \_l_j� ih� aZlj_i_lZ\rbf� ebklvyf
^_j_\Z��ih�\k_fm�fh_fm�l_em�ijhreZ�h^gZ�fukev��h^gh�kh�
agZgb_��\�^hf_� kf_jlv�� �B��;mgbg��M�bklhdZ�^g_c���LhkdZ�
lhkdZ�� ²� \hkdebpZe� hg� k� \g_aZighc� kbehc� b� ]jhaghc
\eZklvx��²�lu�b^b��lhkdZ��\h�l_fgu_�e_kZ��B��;mgbg��Kmoh�
^he��� F_gy� ho\Zlbeh� \g_aZigh_� [_am^_j`gh_� `_eZgb_
\ukdhqblv�ba�fZrbgu�b�[jhkblvky�[_]hf��kh�\k_o�gh]�dm^Z
ihiZeh� �>`��Kwebg^`_j��<ur_�kljhibeZ��iehlgbdb��i_j�
J��JZcl�Dh\Ze_\hc���Qlh�`_� l_i_jv� ^_eZlv� _fm�� dZd� ba[Z�
\blvky�hl�wlhc�\g_aZighc��g_h`b^Zgghc�ex[\b"��B��;mgbg�
Kheg_qguc� m^Zj���<� lhl�^_gv� wlh�[ueh�hldjulb_f��^_ckl�
\bl_evgh�ijhkluf�b�\g_aZiguf��dZd�Zjobf_^h\h��<��Oh^Z�
k_\bq�� :g^j_c� ;_euc��� HdhgqZgb_� wlhc� jZ[hlu� [u\Z_l
\k_]^Z�g_h`b^Zgghklvx��\g_aZiguf�kqZklv_f��gZ�dhlhjh_
lu�dZd�[m^lh�gbdZd�b�g_�kf_e�jZkkqblu\Zlv� �<��RZeZfh\�
Dheufkdb_�jZkkdZau���Y�ihrZlgmeky�b��qlh[u�g_�miZklv�hl
\g_aZigh]h�]heh\hdjm`_gby��hi_jky�jmdhc�h�kl_gm��<��I_�
e_\bg��QZiZ_\�b�ImklhlZ���GZ�`bl_ckdbo�\g_aZiguo�wdaZ�
f_gZo�� ��]^_�j_r_gvy�²�djmlu_�b�ki_rgu_�� ��hq_gv�qZklh
jZamfguo�b�ijZ\_^guo� ��ihkjZfeyxl�[_amfpu�b� ]j_rgu_
�B��=m[_jfZg��©GZ�`bl_ckdbo�\g_aZiguo�wdaZf_gZoª���<u�
oh^dZ�:jbgu�I_ljh\gu�[ueZ�lZd�\g_aZigZ��qlh�Bm^mrdZ
g_� ^h]Z^Zeky� ^Z`_� ijbl\hjblvky� bkim]Zgguf� �F��?��KZe�
ludh\�S_^jbg��=hkih^Z�=heh\e_\u��

�:G:E� ��g_aZieZgbjh\Zgguc��g_ij_^mkfhlj_gguc��g_�
rlZlguc��m^b\bl_evguc����g_f_^e_gguc�

�:GL� ��aZieZgbjh\Zgguc��h`b^Z_fuc�
�|:GL� ��ihkl_i_gguc�>d�\g_aZiguc@�
��>?J� ��g_h`b^Zgghklv�� \g_aZighklv�� g_h`b^Zggh�

\g_aZigh��\^jm]����g_ij_^\b^_ggh��j_adh����g_`^Zggh�g_]Z�
^Zggh�� \hij_db� h`b^Zgbyf�� ijhlb\� h`b^Zgby� �h`b^Z�
gbc!��\jZkieho��h]hjhrblv�

�;B;E� ��L��<��;meu]bgZ�� :��>��Rf_e_\�� G_h`b^Zggh�
klb�\�jmkkdhc�yaudh\hc�dZjlbg_�fbjZ� ���SROJWURSR1�
D����e_lbx�<��G��Lhihjh\Z���Hl\��j_^��L��F��GbdheZ_\Z��F��
����� >H��;�@

G?H@B>:GGUC

G?IHGYLGUC� ��� G?YKGUC� ��� g_h[boh^g�� G?IH�
KLB@BFUC� ��� G?>HKLMIGUC� ��� A:MFGUC�
L?FGUC����G?<J:AMFBL?EVGUC� �lZdhc�� dhlhjuc
beb�dhlhjh]h�dlh�lh�g_�ihgbfZ_l�beb�g_�fh`_l�ihgylv��

Dhff_glZjbc� klhev�`_� g_ihgyl_g�� dZd� b� hklZevghc
l_dkl��Ih�ij_`g_fm�g_ykgu�bklhqgbdb�jZggbo�kdZahd�ih�
wlZ��<kx�`bagv�hg�ij_^Z\Zeky�jZafure_gbyf�h�g_ihklb�

`bfuo�lZcgZo�[ulby��Wlb�gxZgku��[hxkv��[m^ml�g_^h�
klmigu�rdhevgbdZf��AZq_f�l_[_�wlb�aZmfgu_�jZkkm`^_�
gby�h�i_j_k_e_gbb�^mr"��Ihke_^gb_�bkke_^h\Zgby�iha\heb�
eb�ijhykgblv�fgh]b_�l_fgu_�f_klZ�jhfZgZ��JZkkdZau�g_
ihgjZ\bebkv��ihdZaZebkv�g_\jZamfbl_evguf�\a^hjhf�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����mkeh\by�ihl_gpbZevgh]h�ihgbfZgby�h[t_dlZ
�g_ihgylgh_� b� g_ykgh_� fh`_l� [ulv� ihgylh� \� j_amevlZl_
h[tykg_gbc��l_fgh_�fh`_l�klZlv�ihgylguf�[eZ]h^Zjy�^h�
ihegbl_evghc�bgnhjfZpbb��lhevdh�g_ihgylguc�\hafh`gh
\� kemqZ_�� dh]^Z� ^ey� ihgbfZgby� gm`gu� ij_bfms_kl\_ggh
ij_^\Zjbl_evgu_� agZgby�h[�h[t_dl_�� m\b^_e� \� aZibkd_� g_�
kdhevdh�keh\�gZ�g_ihgylghf�yaud_������kms_kl\h\Zgb_�kZ�
fhc�\hafh`ghklb�ihgylv�h[t_dl��g_ihklb`bfuc�mdZau\Z�
_l�gZ�ijbgpbibZevgmx�g_\hafh`ghklv�ihgylv�h[t_dl�^ey
ex[h]h� q_eh\_dZ�� gZ^_e_ggh]h� h[uqgufb� mfkl\_ggufb
kihkh[ghklyfb��g_^hklmiguc�²�gZ�g_\hafh`ghklv�ihgylv
h[t_dl�^ey�dhgdj_lgh]h�q_eh\_dZ��� ���oZjZdl_j�b�fZkrlZ[
bgnhjfZpbb��ljm^ghc�^ey�ihgbfZgby��g_ihgylguc��g_ih�
klb`bfuc��g_^hklmiguc�oZjZdl_jbamxl�ljm^ghklv�ihgb�
fZgby� kmlb�� khdjh\_ggh]h� kfukeZ�� aZmfguc��g_\jZamfb�
l_evguc�²�ljm^ghklv�ihgbfZgby�nhjfu������ijbqbgu�g_�
ihgbfZgby� beb� ljm^ghklb� ihgbfZgby� �aZmfguc� qZs_
ij_^iheZ]Z_l� khagZl_evgmx� mklZgh\dm� gZ� djbilh]jZnbq�
ghklv��l��_��mdZau\Z_l�gZ�gZf_j_gb_�Z\lhjZ�aZljm^gblv�ih�
gbfZgb_� h[t_dlZ��g_\jZamfbl_evguc� qZs_� mdZau\Z_l� gZ
g_kihkh[ghklv�Z\lhjZ�\ujZ`Zlvky�ykgh��

G_ihgylguc�²�hkgh\ghc�qe_g�jy^Z�k�gZb[he__�h[sbf
agZq_gb_f��Hg�mihlj_[ey_lky�dZd�\�lhf�kemqZ_��dh]^Z�^ey
ihgbfZgby�g_h[oh^bfu�khagZl_evgu_� m k b e b y� �beb�`_
bglmblb\gh_�haZj_gb_�� ^ h ] Z ^ d Z� � lZd�b�\� lhf� kemqZ_�
dh]^Z� km[t_dlm� \hkijbylby� g_^hklZ_l� i j _ ^ \ Z j b �
l _ e v g u o � a g Z g b c � h[� h[t_dl_�� b� hlkmlkl\b_� wlbo
agZgbc�g_�fh`_l�[ulv�dhfi_gkbjh\Zgh�mkbeb_f�fukeb�

<�ijbf_jZo�i_j\h]h�lbiZ�gZjy^m�k�ijbeZ]Zl_evguf�g_�
ihgylguc� \hafh`gu� lZd`_� ^jm]b_�ijbeZ]Zl_evgu_� jy^Z�
kj�� KlZlvy� gZibkZgZ� g_ihgylguf� �g_ykguf!� yaudhf�
Fukeb�__�[ueb�g_ihgylgu�_c�kZfhc��M_oZe��b�\�lZdmx�fb�
gmlm��Gh�iha\hevl_��hg�hq_gv�j_ahgguc�q_eh\_d�b�hq_gv�oh�
jhrh� k^_eZe�� qlh� m_oZe���� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
KqblZe�eb�hg�ijb�wlhf�k\hbf�^hfhf�I_l_j[mj]�beb�dZdh_�
gb[m^v�^jm]h_�f_klh��hklZ\Zehkv�g_ykguf� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���;_euc�Dbl�²�wlh�lh��qlh�^he`gh�aZgb�
fZlv�fukev�b�^mo�gZklhys_]h�q_eh\_dZ��g_qlh�h]jhfgh_�
ljm^gh� \hh[jZabfh_� b� ihqlb� g_ihklb`bfh_� �I��<Zcev�
:��=_gbk��:f_jbdZgZ��

<h� \lhjhf� kemqZ_� \� kh\j_f_gghf� yaud_� bkihevam_lky
lhevdh�kbghgbf�g_ihgylguc��Ijb�wlhf�\�khklZ\�ij_^\Zjb�
l_evguo�agZgbc�h[�h[t_dl_�\oh^yl�eb[h�agZgb_� y a u d Z�
iha\heyxs__�q_eh\_dm�ihgbfZlv�l_dklu��eb[h�agZdhfkl\h
km[t_dlZ�kh�ki_pbnbq_kdbfb� h [ k l h y l _ e v k l \ Z f b�
iha\heyxs__�_fm�hjb_glbjh\Zlvky�\�kblmZpbb��kj��<k_�[ueh
ihgylgh�� aZ� bkdexq_gb_f� kh\_jr_ggh� g_ihgylgh]h� keh\Z
©]hfhaZª� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� Lml� gZ� ebp_
fh_f� \ujZabehkv�� hq_\b^gh�� ihegh_� hlqZygb_�� ihlhfm� qlh
kemrZl_eb�hklZ\beb�k\hc�g_ihgylguc�jZa]h\hj�b�h[jZlb�
ebkv�dh�fg_��F��;me]Zdh\��L_ZljZevguc�jhfZg���Kj��lZd`_�<
aZibkd_�[ueh�g_kdhevdh�keh\�gZ�g_ihgylghf�yaud_��gh�g_�
<
aZibkd_�[ueh�g_kdhevdh�keh\�gZ�g_ykghf��l_fghf!�yaud_�

<�i_j\hf��]eZ\ghf�djm]_�mihlj_[e_gbc��dh]^Z�j_qv�b^_l
h�ihgbfZgbb�y\e_gbc�`bagb��ex^_c��fuke_c��g_ihgylguc
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h[uqgh�mdZau\Z_l�gZ�g_\hafh`ghklv�beb�ljm^ghklv�ihgb�
fZgby� k m l b �oZjZdl_jbam_fh]h�h[t_dlZ��g_\hafh`ghklv
ijhgbdgmlv� \� _]h� h k g h \ g u _� � gZb[he__� kms_kl\_g�
gu_�k\hckl\Z��kj��Ij_`^_��q_f�jZkkdZaZlv�h�g_c��gZ^h�dhk�
gmlvky� lh]h�� qlh� ah\_lky� ^mohf� wihob�� Bklhjby� Gbgu
I_ljh\kdhc�[_a�wlh]h�g_ihgylgZ��Z�lh�b�g_�aZgbfZl_ev�
gZ��<��Oh^Zk_\bq��Dhg_p�J_gZlu���Qlh�`_�^_eZlv��_keb�\_�
ebdZy�ljZ^bpby�jmkkdh]h�ihdZygby�bf�g_ihgylgZ�b�kf_r�
gZ"��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<h�\lhjhf�djm]_�mihlj_[e_gbc��Z�bf_ggh�ijb�oZjZdl_�
jbklbd_� j _ q b� �g_ihgylguc�fh`_l�mdZau\Zlv�b�gZ�g_�
m^h\e_l\hjbl_evgmx� n h j f m� �f_rZxsmx�ihgbfZgbx�
kj��?fm��\b^bfh��g_�ohl_ehkv�h[tykgylv�k\h_�hiha^Zgb_��ih�
lhfm�qlh�hg� aZ[hjfhlZe�g_qlh�g_ihgylgh_��LZdbf�h[jZ�
ahf��njZau� lbiZ�?]h� keh\Z� klZeb� kh\k_f� g_ihgylgu��?]h
j_qv� klZeZ� kh\k_f� g_ihgylghc� g_h^ghagZqgu�� g_ihgylgu
[ueb�eb[h�kh^_j`Zgb_�lh]h��qlh�]h\hjbehkv��eb[h�nhjfZ�

G_ihgylgh_�fh`_l�klZlv�ihgylg__��_keb�[m^_l�h[tykg_�
gh� d_f�eb[h�� beb� \� j_amevlZl_� kZfhklhyl_evguo� mkbebc
km[t_dlZ��kj��Mkeh\b_�aZ^Zqb�ihdZaZehkv�_fm�g_ihgylguf��b
hg�ihijhkbe�khk_^Z�h[tykgblv�_fm�__��Ko\Zlu\Zehkv�\k_�²
ihgylgh_�b�g_ihgylgh_��qlh[u��aZihfgb\rbkv��[ulv�ihgy�
luf�b�hkfuke_gguf�\�[m^ms_f��<��R\_cp_j��;ul�b�[ulb_
FZjbgu�P\_lZ_\hc��

IjbeZ]Zl_evgh_�g_ykguc�h[uqgh�mdZau\Z_l�gZ� lh��qlh
km[t_dl�\hkijbylby�g_�fh`_l�ij_^klZ\blv�k_[_�\� j Z k �
q e _ g _ g g h f � \b^_�h[smx� dZjlbgm� kblmZpbb��mklZgh�
\blv� i j b q b g g h � k e _ ^ k l \ _ g g u _ �k\yab�f_`^m
kh[ulbyfb��Ih�wlhfm�ijbagZdm�g_ykguc�ijhlb\hihklZ\ey�
_lky� gZb[he__� [ebadhfm� d� g_fm� kbghgbfm� g_ihgylguc�
LZd��\�ijbf_j_�Lml�gZ^h�jZkkdZaZlv�h�g_dhlhjuo�kh[ulb�
yo��dhlhju_�ijhbahreb�gZdZgmg_��;_a�wlh]h�bklhjby�]_jhy
hklZg_lky�^ey�gZk�g_ykghc�j_qv�b^_l�g_�h�ihgbfZgbb�kmlb
bklhjbb��Z�h�lhf��qlh�kZfZ�dZg\Z�kh[ulbc�g_�\hkklZgZ\eb�
\Z_lky�[_a�^hihegbl_evghc�bgnhjfZpbb��Kj��lZd`_�Hg�bkq_a
k_cqZk�`_�ihke_�mklZgh\e_gby�Kh\_lkdhc�\eZklb�\�K_fb�
j_qv_�ijb�h[klhyl_evkl\Zo�g_ykguo�b�aZ]Z^hqguo��X��>hf�
[jh\kdbc��OjZgbl_ev�^j_\ghkl_c��>k\_^_gby�h[�h[klhyl_ev�
kl\Zo� bkq_agh\_gby� g_^hklZlhqgu� b� g_� iha\heyxl� khklZ�
\blv�p_ehklgmx�dZjlbgm@�

Djhf_�lh]h��_keb�dZdhc�lh�bgnhjfZpbhgguc�h[t_dl�oZ�
jZdl_jbam_lky� dZd� g_ykguc�� lh�� dZd� ijZ\beh�� _]h� fh`gh
ihgylv� ih�jZaghfm�� ij_^eh`blv� Zevl_jgZlb\gu_� bklhedh�
\Zgby��Kj��Y�\Zk�aZsbsZe�bah�\k_o�kbe�b�ihdZaZe�\Zr�ibkv�
f_gguc�hl\_l�\�^\_�kljhdb��dZd�^hdmf_gl�\�\Zrm�ihevam�
Gh�b�kZf�^he`_g�[ue�khagZlvky��i_j_qblZ\�l_i_jv��qlh
wlb�^\_�kljhqdb�g_ykgu�b�\\h^yl�\�h[fZg��N��F��>hklh_\�
kdbc�� ;_ku��� AZf_gZ� g_ykguc� gZ� g_ihgylguc� \� lZdhf
dhgl_dkl_�g_\hafh`gZ��Z�ba�l_dklZ�Wlb�^\_�kljhqdb�g_�
ihgylgu�ke_^m_l�kdhj__��qlh�^Zgguc�bgnhjfZpbhgguc
h[t_dl� g_� ^himkdZ_l� gbdZdh]h� bklhedh\Zgby�� G_ykgh_
fh`_l�klZlv�ykguf�beb�[he__�ykguf�\�kemqZ_��_keb�[m^_l
j Z a t y k g _ g h �d_f�eb[h�beb�\�kemqZ_�ihemq_gby�km[t�
_dlhf� g h \ h c �bgnhjfZpbb��kj��>mfZx��qlh�ihke_�fhbo
h[tykg_gbc� \� wlhc� klZlv_� ^ey� \Zk� g_� hklZg_lky� gbq_]h
g_ykgh]h�� >h� \q_jZrg_]h� ^gy� ijbqbgu� aZ[he_\Zgby� [ueb
g_ykgu��b�\jZqb�^_ckl\h\Zeb�\ke_imx��Gh\u_�ZgZebau�ijh�
ykgbeb�dZjlbgm�

IjbeZ]Zl_evgh_� g_ihklb`bfuc� mdZau\Z_l� gZ� lh�� qlh
^ey� ihgbfZgby� oZjZdl_jbam_fh]h� h[t_dlZ� g_^hklZlhqgh
h [ u q g h c � eh]bdb�� agZgby� \k_o� hlghkysboky� d� ^_em

n Z d l h \ �b�l��i��H[t_dlm�ijbibku\Z_lky�k\hckl\h�lZdhc
aZ]Z^hqghklb�beb�keh`ghklb��qlh�wlh�gZfgh]h�ij_\hkoh^bl
\hafh`ghklb�ihgbfZgby�h[uqguo�ex^_c��hg�hdZau\Z_lky�\
ijbgpbi_�g_^hklmi_g�^ey�ihgbfZgby��Kj��?keb�^\Z� a_jdZ�
eZ�� ihklZ\e_ggu_� ^jm]� ijhlb\� ^jm]Z�� m`_� jZkiZob\Zxl
g_ihklb`bfmx�^ey�mfZ�[_kdhg_qghklv��qlh�`�]h\hjblv
h�g_h[hajbfhf�khgfbs_�a_jdZe��hdjm`Zxsbo�q_eh\_dZ��^Z
_s_�b�\aZbfgh�hljZ`Zxsbo�^jm]�^jm]Z��F��DmjZ_\��A_jdZ�
eh�FhglZqdb���Ohly�]_jhc�jZkkdZaZ�g_�^h]Z^u\Z_lky�gb�h
jheb�aZ[hleb\h]h�Wg]_ey��gb�h�kfuke_�l_e_]jZffu��_fm����
^Zgh�kfmlgh�hsmlblv�k\hx�ihegmx�aZ\bkbfhklv�hl�g_ih�
klb`bfhc� \heb� l\hjpZ� �:��>hebgbg�� P\_lgZy� kibjZev
GZ[hdh\Z��� Ijb� wlhf� g_\hafh`ghklv� eh]bq_kdb� ihgylv
k m l v �h[t_dlZ�gbkdhevdh�g_�bkdexqZ_l�lh]h��qlh�h[t_dl
kZf�ih�k_[_�fh`_l�[ulv�\iheg_�^hklmi_g�\hkijbylbx��Kj�
H^gZ`^u�y�ih_oZe�\�Kj_^gxx�:abx��\�KZfZjdZg^��y�k]hjZe
hl�`_eZgby�m\b^_lv�[bjxah\u_�dmiheZ�b�g_ihklb`bfu_

hjgZf_glu� jZaguo� f_^j_k_� b� fbgZj_lh\� �B�� ;jh^kdbc�
F_gvr_�_^bgbpu��i_j��<��=heur_\Z��

K\hckl\h�g_ihklb`bfhklb�h[uqgh�ijbibku\Z_lky�h[t�
_dlZf��ij_\hkoh^ysbf�q_eh\_q_kdmx�ijbjh^m��kj��Hg�kqZ�
kleb\��Q_f"�Lhevdh�l_f�� qlh�`b\_l� gZ� k\_l_��lh� _klv
kh\_jrZ_l�g_qlh�kZfh_�g_ihklb`bfh_�\�fbj_��B��;mgbg�
Dgb]Z���G_�fh]ml�[ulv�g_ihklb`bfufb�Zjl_nZdlu��aZ�bk�
dexq_gb_f� ij_^f_lh\� bkdmkkl\Z�� kf�� n ��� kj�� khfgbl_ev�
ghklv�""g_ihklb`bfuc�ijbgpbi�^_ckl\by�f_oZgbafZ��G_�
ihklb`bfh_� g_� ih^e_`bl� j Z a t y k g _ g b x � b�fh`_l
[ulv� ihgylh� lhevdh� \� j_amevlZl_� bglmblb\gh]h� haZj_gby
beb�[h`_kl\_ggh]h�hldjh\_gby�

<�k^\bgmlhf�b�hkeZ[e_gghf�mihlj_[e_gbb�ijbeZ]Zl_ev�
gh_�g_ihklb`bfuc�mdZau\Z_l�g_�gZ�ijbgpbibZevgmx�g_�
\hafh`ghklv�ihgylv�kmlv�h[t_dlZ��Z�gZ�lh��qlh�km[t_dl�kqb�
lZ_l� m^b\bl_evguf� b� fZeh\_jhylguf� kZfh� hibku\Z_fh_
iheh`_gb_� \_s_c��<�ijb\h^bfhf�gb`_�ijbf_j_�dhgdj_l�
gh_�kh^_j`Zgb_�gZ^_`^�\iheg_�ihgylgh�Z\lhjm�\ukdZau\Z�
gby��gh�hg�kqblZ_l�bo�ij_m\_ebq_ggufb��nZglZklbq_kdbfb�
Wlhl� fbjZ`� ²� Mqj_^bl_evgh_� Kh[jZgb_� ²� \h� fgh]bo
mfZo� lh]^Z� \ha[m`^Ze� kh\_jr_ggh� g_ihklb`bfu_� gZ�
^_`^u� �<��>��GZ[hdh\��<j_f_ggh_�ijZ\bl_evkl\h�b�[hev�
r_\bklkdbc�i_j_\hjhl���Jmdb�_]h�k�g_ihklb`bfhc�eh\dh�
klvx� nhdmkgbdZ� lZkh\Zeb� b� s_edZeb� ^_lZeyfb� fZma_jZ
�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

IjbeZ]Zl_evgh_� g_^hklmiguc� lZd`_� hibku\Z_l
i j b g p b i b Z e v g m x �g_kihkh[ghklv�km[t_dlZ�ihgylv
k m l v �g_dh]h� y\e_gby��H^gZdh�� \�hlebqb_�hl�g_ihklb`b�
fuc��hgh�mdZau\Z_l�gZ�g_^hklZlhqghklv�bgl_ee_dlmZevguo
j_kmjkh\�^Zggh]h�km[t_dlZ��Z�g_�ex^_c�\hh[s_��^ey�ihgbfZ�
gby�oZjZdl_jbam_fh]h�h[t_dlZ��kj��IZgb�W\_ebgZ�iheZ]Z_l�
qlh�\k_��h�q_f�fu�]h\hjbeb��g_^hklmigh�`_gkdhfm�mfm��Dh�
jhe_gdh�� F:K��� Ba\_klb_� h� ^jm`[_� Dblb� k� ]hkih`hc
RlZev�b�<Zj_gvdhc�b�i_j_^Zggu_�dgy]bg_c�gZ[ex^_gby�gZ^
dZdhc�lh�i_j_f_ghc��ijhbkr_^r_c�\�Dblb��kfmlbeb�dgyay�b
\ha[m^beb�\�g_f�h[uqgh_�qm\kl\h�j_\ghklb�����b�kljZo��qlh�
[u� ^hqv� g_� mreZ� ba�ih^� _]h� \ebygby� \� dZdb_�gb[m^v� g_^h�
klmigu_�_fm�h[eZklb��E��G��Lheklhc��:ggZ�DZj_gbgZ��

Lh�� qlh� g_^hklmigh� lhfm� beb� bghfm� km[t_dlm�� fh`_l
klZlv�^hklmiguf�\�j_amevlZl_� j Z a t y k g _ g b c� �ijb�
h[j_l_gby�gh\uo�agZgbc�beb�hiulZ�b�l��i��Kj��Kb^y�jy^hf
k�gbfb��hg�f_qlZe�h�lhf�\j_f_gb��dh]^Z�kfh`_l�gZ�jZ\�
guo� ijbgbfZlv� mqZklb_� \� wlbo� \Z`guo� b� g_^hklmiguo

g_ihk\ys_gguf�jZa]h\hjZo�h�d\Zglh\hc�f_oZgbd_�



G?IHGYLGUC�� ��� G?IHGYLGUC��

IjbeZ]Zl_evgu_� aZmfguc�b�g_\jZamfbl_evguc� mihl�
j_[eyxlky� \� l_o� kemqZyo�� dh]^Z� g_ihgbfZgb_� \ua\Zgh� \
i_j\mx� hq_j_^v� n h j f h c � \ukdZau\Zgbc� beb� l_dklh\�
Ijb�wlhf�bo�kh^_j`Zgb_�fh`_l�[ulv�b�hq_gv�ijhkluf��kj�
Y�aZf_qZeZ��q_f�[hevr_�q_eh\_d�agZ_l��l_f�ijhs_�b�ihgyl�
g__� ]h\hjbl�� KZfu_� aZmfgu_� ^hdeZ^u� ^_eZxl� g_\_`^u
�D_lebgkdZy��;:K���K_dj_lZjv�mkZ^be�^mwgvx�\�dj_keh�����
g_kdhevdh�jZa�ihdehgbeky�b�ijh[hjfhlZe�qlh�lh�g_\jZam�
fbl_evgh_��gh� h� kfuke_� ijhkv[u�� \� h[s_f��fh`gh� [ueh
^h]Z^Zlvky��;��:dmgbg��Ibdh\uc�\Ze_l��

Ijb�bkihevah\Zgbb�h[hbo� wlbo� kbghgbfh\�fh`_l�ih^�
jZamf_\Zlvky��qlh�g_^hklZlhqgh�ykgZy�nhjfZ�\u[jZgZ�Z\�
lhjhf� bgnhjfZpbhggh]h� h[t_dlZ� eb[h� i j _ ^ g Z f _ �
j _ g g h� ²� qlh[u� kdjulv� bklbgguc� kfuke� beb� aZlmr_�
\Zlv�hlkmlkl\b_�kfukeZ��eb[h�`_�g_ij_^gZf_j_ggh�²�ba�aZ
g _ m f _ g b y �\ujZ`Zlv�k\hb�fukeb��Kj��QZklv�Z\Zg]Zj�
^bklh\��dZd�gb�kljZggh��ijhl_klh\ZeZ�ijhlb\�^_fhgkljZ�
pbb�©aZmfghcª�e_glu�;xgxwey�b�>Zeb� �MiikZevkdbc�dhj�
imk�� >gZau\Zy�nbevf� aZmfguf�� Z\Zg]Zj^bklu� l_f� kZfuf
h[\bgyeb�Z\lhjh\�\�ij_^gZf_j_gghf�\u[hj_�g_ykghc�nhj�
fu@��KZfu_� bgl_j_kgu_� b� baysgu_� gZmqgu_� j_amevlZlu
kiehrv� b� jy^hf� h[eZ^Zxl� k\hckl\hf� dZaZlvky� g_ihk\y�
s_gguf�aZmfgufb�b�lhkdeb\h�g_ihgylgufb��:��b�;��Kljm�
]Zpdb_�� Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm�� >kdhj__� g_�
ij_^gZf_j_ggZy�g_ykghklv@��Y�ihgye�� qlh�;hf[Zj^h\� _s_
g_� ijb\ud� dh� fg_�� kl_kgy_lky� f_gy�� Wlh� [ueh� ykgh� ih
wlhfm� g_\jZamfbl_evghfm� hl\_lm� �F��;me]Zdh\�� L_Zl�
jZevguc�jhfZg��>ij_^gZf_j_ggh@��LZgy�ijhkbeZ�h�i_j_\h^_
\�[ZlZevhg��ijb\h^beZ�dZdb_�lh�g_\jZamfbl_evgu_�^h\h^u
�:��I_j\_gp_\��H]g_ggZy�a_fey��>g_ij_^gZf_j_ggh@�

Mihlj_[e_gb_�ijbeZ]Zl_evguo� aZmfguc�b�g_\jZamfb�
l_evguc�\�ghjf_�mdZau\Z_l�gZ� h l j b p Z l _ e v g m x
hp_gdm�^Zggh]h�l_dklZ��Kj��Y�dh]^Z�lh�qblZe�©K_kljZ�fhy
`bagvª�b�g_�ihex[be��kq_e�fZg_jguf��aZmfguf��hq_gv�m`
^Ze_dbf�hl�ijhkluo�q_eh\_q_kdbo�iml_c��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���OZjvdh\kdbc�]m[_jgZlhj�]jZn�Ehjbk�
F_ebdh\� ����\�lh�\j_fy�dZd�ijhqb_�kZgh\gbdb��ho\Zq_ggu_
iZgbdhc�� [hjfhlZeb� g_\jZamfbl_evgh_�� ij_^eh`be� ijh�
]jZffm� �X��Ljbnhgh\��G_l_ji_gb_���<_^v�g_�ihfgx�`_�y
k\hbo� l_hj_lbq_kdb� ^himklbfuo� [ueuo� \hiehs_gbc�
JZa\_� qlh� g_\jZamfbl_evguc� khg�� ^Z� b� lhl� g_� \� jmdm�
[jhkbl� dhkghyauqguc� b�lmkdeuc� gZf_d� gZ� \hafh`ghklv
bgh[ulby��K��=Zg^e_\kdbc���GJA;!��

IjbeZ]Zl_evgh_�l_fguc�hibku\Z_l�ij_`^_�\k_]h�ljm^�
gmx�^ey�ihgbfZgby� k m l v �h[t_dlZ� \hkijbylby�� kj��LZd
eb�ohjhrh�lu�\kx�k_[y�agZ_rv"�Q_eh\_q_kdZy��\�hkh[_g�
ghklb� `_gkdZy�� ijbjh^Z� lZd� l_fgZ� b� ijhlb\hj_qb\Z�
�;��IZkl_jgZd��>hdlhj�@b\Z]h���?keb�`_�l_fguc�hlghkblky
d� l _ d k l Z f � beb� j _ q b� � lh� hgh� hibku\Z_l� h^gh\j_�
f_ggh�b� keh`gmx� k m l v �h[t_dlZ�\hkijbylby��b�g_^hklZ�
lhqgh�ykgmx� n h j f m� �\�dhlhjhc�hg�gZf�ij_^klZ\e_g��Kj�
Kfuke�ihke_^g_c�njZau�^hgug_�hklZ_lky�l_f_g��dZd�\�eh�
]bq_kdhf��lZd�b�\�]jZffZlbq_kdhf�hlghr_gbb��:��K��Imr�
dbg��Hlju\hd�ba�ebl_jZlmjguo�e_lhibk_c���G_h[oh^bfhklv
ke_^blv�kjZam�aZ�^_ckl\b_f�g_kdhevdbo�f_oZgbafh\�\ujZ�
[hlZeZ�m�Dheb�hkh[mx�fZg_jm�j_qb��l_fgmx��hlju\bklmx
b�ihegmx�aZ]Z^hd��d�dhlhjhc�Dhey�ijb[_]Ze��dh]^Z�g_�`_eZe
dhfm�gb[m^v�hl\_qZlv�beb�g_�ohl_e�\klmiZlv�k�d_f�gb[m^v
\�jZa]h\hju��;��IZkl_jgZd��>hdlhj�@b\Z]h��

L_fgh_�fh`_l�klZlv�kh\_jr_ggh�ykguf��_keb�[m^_l�ih�
emq_gZ� g h \ Z y � b g n h j f Z p b y� � dhlhjZy� iha\hebl

ih�gh\hfm�\a]eygmlv�gZ�h[t_dl��kj��Gh\Zy�]bihl_aZ�ijhyk�
gy_l�fgh]b_�l_fgu_�f_klZ�\�[_j_klyguo�]jZfhlZo�iha^�
g_]h�i_jbh^Z�

IJBF?Q:GB?����<�yaud_�;,;�\_dZ�\�wlhf�agZq_gbb�mihl�
j_[eyehkv�lZd`_�ijbeZ]Zl_evgh_�g_\gylguc����GZ�yaud_�l_[_
g_\gylghf� �� Klbob� ijhsZevgu_� ibrm�� �� Gh� \� aZ[em`^_gbb
ijbylghf� �� <gbfZgvy� l\h_]h� ijhrm� �:�� K�� Imrdbg�� Bgh�
kljZgd_���<�kh\j_f_gghf�yaud_�wlh�keh\h�\�^Zgghf� agZq_gbb
mihlj_[ey_lky� j_^dh� b� \hkijbgbfZ_lky� dZd� klbebklbq_kdbc
baukd��kj��Hq_gv�ljm^gh�q_ldh�\ujZablv��qlh�wlh�lZdh_��j_�
imlZpby��b�ba�q_]h�khklhbl��Gh�fu�ihiulZ_fky�hdjm`blv�__
fgh]bfb�g_\gylgufb� keh\Zfb�� k�l_f� qlh[u� ihlbohgvdm� kh�
fdgmlvky�\hdjm]�ihgylby��:��;blh\��Imrdbgkdbc�^hf���Hkh[h
klhbl� mihfygmlv� h� _]h� ><��Oh^Zk_\bqZ@� ���� bkdexqbl_evghc
\hkijbbfqb\hklb�d�FZjbgbghfm�l\hjq_kl\m�©keh`gh]h�i_jb�
h^Zª��g_\gylghfm�h]jhfghfm�[hevrbgkl\m�__�aZjm[_`guo�kh�
\j_f_ggbdh\��:��Wnjhg��<hkihfbgZgby��

IJBF?Q:GB?� ���IjbeZ]Zl_evgu_� g_ihgylguc� b� g_ih�
klb`bfuc� bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� g_ih�
gylguc����g_ihklb`bfuc��� ��bf_xsbc�g_ihgylgmx�ijbqb�
gm���kj��GZ� ebp_�i_j\h]h� >ij_ke_^h\Zl_ey@�hr_ehfe_gb_� kf_�
gbehkv� g_ihgylghc�� aeh\_s_c� jZ^hklvx� �F��;me]Zdh\��;_eZy
]\Zj^by��� Oh^beb� kemob� ���� h� im]Zxsbo� k\h_c� g_ijbfbjbfh�
klvx�ko\ZldZo�\�kj_^_�kZfbo�gmev�nbabdh\��h[�wlhf�g_ihklb�
`bfhf�jZkdhe_�kj_^b�aZf_qZl_evguo�ex^_c��dhlhjuf��dZaZ�
ehkv�[u��jZ[hlZlv�b�jZ[hlZlv�ie_qhf�d�ie_qm��:��b�;��Kljm�
]Zpdb_��>Ze_dZy�JZ^m]Z��

�N� �<k_�kbghgbfu�bf_xl�nhjfm�KJ:<G��\k_��djhf_
g_ykguc��h[jZamxl�__�dZd�ZgZeblbq_kdb��lZd�b�kbgl_lbq_�
kdb��kj��g_ykguc�²�_s_�[he__�g_ykguc��Gh�b�jbkmgdb�g_
ihfh]eb��b�q_f�^Zevr_�²�l_f�imlZg__�b�g_ihgylg__�klZ�
gh\behkv� aZy\e_gb_�ihwlZ� �F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���?klv�eb�\�fbj_�qlh�gb[m^v�g_ihklb`bf__�lZcgu
jh`^_gby"

�D� �G_ihgylguc��g_ykguc��g_^hklmiguc��qZs_�\k_]h
\�ij_^bdZlb\ghc�ihabpbb�beb�\�khklZ\_�h[hkh[e_ggh]h�hij_�
^_e_gby��mijZ\eyxl�nhjfhc�>:L��h[hagZqZxs_c�km[t_dlZ
\hkijbylby��kj��Wlh�[ue�]jZg^bhaguc�[_aa\mqguc�iZkvygk�
ijZ\beZ�dhlhjh]h�[ueb�kh\_jr_ggh�g_ihgylgu�kh\j_f_g�
gbdZf��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ijbjh^Z�wlhc
k\yab�Z\lhjm�kh\_jr_ggh�g_ykgZ��g_ihgylgZ!��<�iheghf
h[t_f_�l_hj_fZ�=bev[_jlZ�rdhevgbdZf�g_^hklmigZ��Mih�
lj_[e_gb_� ijbeZ]Zl_evgh]h� l_fguc� \� wlhc� dhgkljmdpbb
\hafh`gh�lhevdh�\�ihwlbq_kdhc�j_qb��kj��Qlh�\_ljm�]h\h�
jyl�dmklu�� ��ebklhf�[_^gu"� ��Bo�j_qb��\b^bfh��ijhklu�� �
gh�gZf�l_fgu��B��;jh^kdbc��©Qlh�\_ljm�]h\hjyl�dmkluª��

;he__� k\h[h^gh� mihlj_[eyxlky� ijbeZ]Zl_evgu_� wlh]h
jy^Z�\�dhgkljmdpbb�^ey���JH>��]^_�kms_kl\bl_evgh_�\�nhjf_
JH>�h[hagZqZ_l�\hkijbgbfZxs_]h�km[t_dlZ��WlZ�dhgkljmd�
pby�g_\hafh`gZ�lhevdh�^ey�ijbeZ]Zl_evgh]h� aZmfguc��Kj�
HgZ�[ueZ�aZ]Z^hqgZ��g_ihgylgZ�^ey�f_gy��kljZggu�[ueb�b
gZrb� k� g_c� hlghr_gby� �B�� ;mgbg�� Qbkluc� ihg_^_evgbd��
FblbrZlv_\�g_�mf_e�a\hgblv�ih�l_e_nhgm�Z\lhfZlm��Lh
_klv�himklblv�fhg_lm��kgylv�ljm[dm��gZ[jZlv�ghf_j��gZ�
`Zlv�dghidm����<ky�wlZ�ihke_^h\Zl_evghklv�[ueZ�^ey�g_]h
Z[khexlgh�g_ykgZ��:��;blh\��Imrdbgkdbc�^hf���J_eb]bha�
gu_�ij_^klZ\e_gby�h�[_kkf_jlbb�i_j_dexqZeb�q_eh\_dZ� \
bgmx� fh^Zevghklv�� g_ihklb`bfmx� ^ey� kf_jlgh]h� mfZ
�E�� =bga[mj]��Fukev�� hibkZ\rZy� djm]��� Gh� fu� ^he`gu
agZlv��qlh� \k_� \� wlhf�g_ihklb`bfhf�^ey�gZk�fbj_�g_�
ij_f_ggh�^he`gh�bf_lv�dZdhc�lh�kfuke��dZdh_�lh�\ukhdh_
[h`v_�gZf_j_gb_��B��;mgbg��;_jgZj���Gh�kfuke�wlbo�keh\
hklZ\Zeky�^ey�g_]h�l_f_g�b�^Ze_d��:��Dmijbg��GZ�i_j_ehf_��
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<�dhjabg_�e_`Zeb�lhevdh�g_gm`gu_�k\h^db��ihegu_�g_\jZ�
amfbl_evguo�^ey�f_gy�khdjZs_gbc��Dblb�qm\kl\h\ZeZ��qlh
:ggZ� [ueZ� kh\_jr_ggh� ijhklZ� b� gbq_]h� g_� kdju\ZeZ�� gh
qlh�\�g_c�[ue�^jm]hc�dZdhc�lh��\ukrbc�fbj�g_^hklmiguo

^ey�g__�bgl_j_kh\��keh`guo�b�ihwlbq_kdbo��E��G��Lheklhc�
:ggZ�DZj_gbgZ��

IjbeZ]Zl_evgh_�g_ihklb`bfuc�mijZ\ey_l�nhjfhc�L<HJ�
h[hagZqZxs_c�hj]Zg�ihgbfZgby� �jZkkm^hd��mf��bgl_ee_dl
b�l��i����kj��Gh�b�ahjdhklv�\b^_gby�����fh`_l�h[jZlblvky
\h�aeh��_keb�gZ^_e_gguc�_x�q_eh\_d�����g_�hkhagZ_l��qlh�\b�
^bfZy� j_Zevghklv� _klv�lhevdh�l_Zlj� a_fghc� ijb\uqdb�
ih^�dhlhjuf�kdju\Z_lky�lZcgZ��g_ihklb`bfZy�jZkkm^�
dhf��:��>hebgbg��P\_lgZy�kibjZev�GZ[hdh\Z��

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ihdZaZl_e_f�ihe�
ghc� kl_i_gb� kh\_jr_ggh�� kj�� kh\_jr_ggh�g_\jZamfbl_ev�

guc�� kh\_jr_ggh�g_\gylguc��Y� [ue� \� kh\_jr_ggh�g_ih�
gylghf�khklhygbb��\�]heh\_�h[jZah\ZeZkv�imlZgbpZ��<��;_�
eh\�� Iehlgbpdb_� jZkkdZau��� Eh]bdZ� _]h� ^_ckl\bc� ^h� kbo
ihj� [ueZ� fg_� kh\_jr_ggh� g_ykgZ� �<��I_e_\bg�� QZiZ_\� b
ImklhlZ���KZf�q_jl�kehfZe�[u�k\h_�dhiulh�\�wlhc�kh\_j�
r_ggh�g_ihklb`bfhc�bklhjbb�b�g_ihgylguo�hlghr_gbyo
�E��Ahjbg��Lj_a\_ggbd��

GZb[he__� r b j h d m x �khq_lZ_fhklv�bf__l�ijbeZ]Z�
l_evgh_� g_ihgylguc��Hgh� mihlj_[ey_lky� ^ey� oZjZdl_jb�
klbdb�\k_]h��qlh�fh`_l�[ulv�ij_^f_lhf�ihgbfZgby��²�Z[�
kljZdlguo� ihgylbc�� bgnhjfZpbhgguo� h[t_dlh\�� ex^_c� b
^Z`_� Zjl_nZdlh\�� kj�� g_ihgylgZy� ijbqbgZ�� g_ihgylguc

h[jZa��g_ihgylgZy�dgb]Z��g_ihgylguc�ih\hjhl�kh[ulbc�
g_ihgylgu_� jZ^bhkb]gZeu�� g_ihgylguc� q_eh\_d�� Q_j_a
g_dhlhjh_�\j_fy��d�\_ebdhfm�m^b\e_gbx�kh[jZ\rboky��lhl�
qlh� hjm^h\Ze�fhlu]hc�� \u]j_[� ba� ^mieZ� _s_� h^bg� dhl_e
kh\_jr_ggh� g_ihgylgh]h� ijhbkoh`^_gby� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���I_j_p�gZr_e�lZf�i_gkg_�k�jZkdhehluf
e_\uf�kl_dehf��fyluc�dZjlma�k�g_ihgylghc�dhdZj^hc�b
nhlh]jZnbx�g_agZdhfh]h�k_f_ckl\Z��:��b�;��Kljm]Zpdb_�
MebldZ�gZ�kdehg_���^jm]b_�ijbf_ju�kf��np�

IjbeZ]Zl_evgh_�g_ykguc�bf__l�g_kdhevdh�f_g__�rbjh�
dmx�khq_lZ_fhklv��Hgh�mihlj_[ey_lky�^ey�oZjZdl_jbklbdb
Z [ k l j Z d l g u o �ihgylbc�� b g n h j f Z p b h g g u o
h[t_dlh\��kj��g_ykguc�ijbgpbi�^_ckl\by��g_ykgZy�ijbqb�
gZ��g_ykguc�hl\_l��g_ykgZy�fukev��H^gZdh�k�gZa\Zgbyfb
ex^_c�b�Zjl_nZdlh\�wlh�ijbeZ]Zl_evgh_�g_�khq_lZ_lky�

IjbeZ]Zl_evgh_�g_ihklb`bfuc�khq_lZ_lky�k�h[hagZq_�
gbyfb� k e h ` g u o �y\e_gbc�²�ijbjh^guo��Z[kljZdlguo�
bgnhjfZpbhgguo�b�l��i���²�Z�lZd`_� e x ^ _ c� �kj��g_ih�
klb`bfuc�fbj�hd_ZgZ��G_ihklb`bfuc�^Zj�`bagb��kZ�
fuc�nZdl�`bagb�²�m^b\e_gb_�b�kqZklv_��E��=bga[mj]��Wk�
k_��� DZ`^hfm� k\h_fm� rZ]m� ijb^Z\Ze� hg� >=h]hev@� h[s_�
kl\_gguc� \_k�� qlh�g_�f_rZeh� _fm�hklZ\Zlvky�^ey�h[s_�
kl\Z�nb]mjhc�qm`^hc�b�g_ihklb`bfhc��:��L_jp��<�l_gb
=h]hey���I_j\uf�F_j_`dh\kdbc��aZ�gbf�Kheh\v_\��<��<��Jh�
aZgh\� \� g_[hevrbo� aZf_ldZo�� ih�k\h_fm� F��H��=_jr_gahg
hldjueb�h]jhfguc��g_ihklb`bfuc�ih� k\h_c�f_lZnbab�
q_kdhc�]em[bg_�^moh\guc�fbj�imrdbgkdbo�l\hj_gbc��B��Km�
jZl��Imrdbg�dZd�j_eb]bhagZy�ijh[e_fZ���>ey�wlh]h�ijbeZ�
]Zl_evgh]h� oZjZdl_jgu� khq_lZgby� kh� keh\Zfb� lZcgZ�� aZ�
]Z^dZ�� kj�� g_ihklb`bfZy�lZcgZ�`b\hc� fZl_jbb�� g_ih�
klb`bfZy�aZ]Z^dZ�knbgdkZ��Khq_lZgby�k�gZa\Zgbyfb�Zjl_�
nZdlh\�^ey�g_]h�aZljm^g_gu�

Kbghgbf� g_^hklmiguc� bf__l� h]jZgbq_ggmx� khq_lZ_�
fhklv�²�fh`_l�mihlj_[eylvky�lhevdh�k�gZa\Zgbyfb� b g �

n h j f Z p b h g g u o �h[t_dlh\��kj��g_^hklmigu_�jZa]h�
\hju��g_^hklmigu_�fukeb��Hg�g_�ihgbfZe�qm\kl\Z�:e_d�
k_y�:e_dkZg^jh\bqZ��Gh�hg�qm\kl\h\Ze��qlh�wlh�[ueh�qlh�
lh�\ukr__�b�^Z`_�g_^hklmigh_�_fm��E��G��Lheklhc��:ggZ
DZj_gbgZ��

IjbeZ]Zl_evgu_� aZmfguc� b� l_fguc� khq_lZxlky� k� km�
s_kl\bl_evgufb��h[hagZqZxsbfb�ex[u_� b g n h j f Z �
p b h g g u _ �h[t_dlu��Z�ijbeZ]Zl_evgh_�g_\jZamfbl_ev�
guc� hlghkblky� ij_bfms_kl\_ggh� d� j _ q b� � kj�� aZmf�
gu_� �l_fgu_�� g_\jZamfbl_evgu_!� jZa]h\hju�� aZmfgZy
�l_fgZy��g_\jZamfbl_evgZy!�klZlvy��aZmfguc��""g_\jZ�
amfbl_evguc!� nbevf�� aZmfgZy� �
g_\jZamfbl_evgZy!
kdmevilmjZ��<�]heh\_�\k_�\j_fy�ijhdjmqb\ZeZkv�j_^Zdpbhg�
gZy�r_emoZ��\�qZklghklb�g_\jZamfbl_evgu_�khh[s_gby�ba
AZiZ^ghc�:njbdb��<��:dk_gh\��Hkljh\�Djuf��

�B� �Gm`^u� g_l�� qlh� wlb� [mfZ]b� ihdjulu� kljhdZfb
djmiguo� g_ihgylguo� aZ\blmr_d� b� qlh� g_� ijbdZaZgh� gb
j\Zlv�� gb� iZqdZlv� bo� �B�� ;mgbg��M� bklhdZ� ^g_c���Gh� hgZ
>F��P\_lZ_\Z@�ihgyeZ��ihex[beZ�b�ijh\ha]eZkbeZ�_]h�><��FZy�
dh\kdh]h@��g_ihgylgh]h�b�g_ijb_fe_fh]h�^ey�fgh]bo�mfh\
b� k_j^_p�� lh]^Z�� dh]^Z� ���� hg� [ue� _s_� h^gbf� ba�fheh^uo
�:��Wnjhg��<hkihfbgZgby���K�kZfh]h�^_lkl\Z�E_\_�hklZ\Ze�
ky�g_ihgylguf�k_dj_l�hkh[h]h�\ha^_ckl\by�gZ�g_]h�Fblb�
rZlv_\Z� �:��;blh\��Imrdbgkdbc�^hf���Gb�h^bg�ba�gbo�g_
kb^_e�gZ�f_kl_�� Z�\k_�hgb�gZoh^bebkv�\� khklhygbb�[_kih�
dhcgh]h�^\b`_gby��g_ihk\ys_gghfm�q_eh\_dm�kh\_jr_ggh
g_ihgylgh]h��F��;me]Zdh\��L_ZljZevguc�jhfZg���G_ihgy�
l_g�[ue�b�kZf�bfi_jZlhj��Qlh[u�mykgblv�k_[_�\�g_f�ohlv
qlh�gb[m^v��y�jZa]jZnbe�ebkl�[mfZ]b�gZ^\h_�b� klZe� aZib�
ku\Zlv� gZe_\h� h^gb� _]h� dZq_kl\Z� b� ihklmidb�� Z� gZijZ\h
^jm]b_��bf�ijhlb\hiheh`gu_� �X��>hf[jh\kdbc��OjZgbl_ev
^j_\ghkl_c���;hevrZy�qZklv�aZf_lhd�[ueZ�fg_�kh\_jr_ggh
g_ihgylgZ�²� hgb� dZkZebkv� ehrZ^_c�� k_gZ� b� ex^_c�� qvb
bf_gZ�fg_�gbq_]h�g_�]h\hjbeb��<��I_e_\bg��QZiZ_\�b�Imk�
lhlZ���Lml�[ue�djm]euc�[jhgah\uc�h[ehfhd�g_ihgylgh]h
gZagZq_gby��a_e_guc�q_luj_om]hevguc�gZdhg_qgbd�klj_eu
kdbnkdh]h�lbiZ������b��gZdhg_p��g_[hevrhc�q_j_ihd�khkm^Z
ihqlb� qbklh� hjZg`_\h]h� p\_lZ� �X�� >hf[jh\kdbc�� OjZgb�
l_ev�^j_\ghkl_c���>_lb�bkdj_ggb�[_a�kl_kg_gby�b�g_�klu�
^ylky�ijZ\^u��Z�fu�ba�[hyagb�ihdZaZlvky�hlklZeufb�]hlh�
\u�ij_^Zlv�kZfh_�^hjh]h_��o\Zebf�hllZedb\Zxs__�b�ih^^Z�
db\Z_f�g_ihgylghfm� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Y
\k_]^Z�[ue�ebrgbf��gZahceb\uf�b�g_ihgylguf�qm^Zdhf
�:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��

;eb`_�\k_]h�ih^hc^_l�_c�>iZgghqd_@�kjZ\g_gb_�k�aZ\h^�
guf�f_oZgbafhf��ijbgpbi�mkljhckl\Z�dhlhjh]h�g_yk_g�b
ihehg�\g_aZighkl_c��:��L_jp��<�l_gb�=h]hey���Dh]^Z�ijbqb�
gZ� [he_agb� g_ykgZ� beb� g_h^hebfZ� ���� hklZ_lky� [hjhlvky
lhevdh�k�__�\g_rgbfb�ijhy\e_gbyfb�²�gZijbf_j��k[b\Zlv
`Zj��B��Jh^gygkdZy��=bikh\uc�\_l_j���Qlh�lh�g_ykgh_�lh�
fbeh� ^mrm� ij_^k_^Zl_ey�� b� \k_�lZdb� hg� j_rbe� ijbgylv
ij_^eh`_gb_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ih�g_�
ykguf�ijbqbgZf�^h�kbo�ihj�gbdZd�g_�m^Z_lky�hkms_kl\blv
gmev�ljZgkihjlbjh\dm�`b\hc�fZl_jbb��b�g_kqZklgu_�kh[Z�
db��\_qgu_�fmq_gbpu��ijb[u\Zxl�gZ�nbgbr�dhfvyfb�hj]Z�
gbq_kdh]h�reZdZ���� �:�� b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��
KZfh]h� h[hj\Zggh]h� [ZljZdZ� \iheg_� fh`gh� aZqbkeblv� \
ih^dmeZqgbdb��Ohjhrh�ihfgx��qlh�\�xghklb�gZf�wlh�keh�
\h�dZaZehkv�\iheg_�eh]bqguf��gbq_]h�g_ykgh]h��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���²�M^b\bl_evgh�kljZgguc�q_eh�
\_d�� ²� ]jhfdh� aZf_lbe�FZ\jbdbc� GbdheZ_\bq�� Dhg_qgh
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©kljZggucª��gh�\h�\k_f�wlhf�[ueh�qj_a\uqZcgh�fgh]h�g_�
ykgh]h��Lml�qlh�lh�ih^jZamf_\Zehkv� �N��F��>hklh_\kdbc�
;_ku���Fukeb�imlZebkv�m�g_]h��hg�����oh^be�ih�g_lhie_gghc
dhfgZl_��g_�agZy��qlh�j_rbl�EZjbkZ�N_^hjh\gZ�� ����?_�gZ�
f_j_gby�[ueb�g_ykgu��K_cqZk�hgZ�ihe`bagb�hl^ZeZ�[u�aZ
lh��qlh[u�h[Z�hgb�g_�[ueb�klhev�oZhlbqgh�k\h[h^gu��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Fh`gh�ihdZaZlv��qlh�\g_�ih^h�
[guo�ZgdeZ\h\�lhih]jZnby�kljZgu�beb�]hjh^Z�gZjhqblh
g_ykgZ��gZijbf_j��g_�bf__l�kfukeZ�^Z`_�kijZrb\Zlv�h
lhf�� \� dZdhf� jZchg_� H^_kku� jZkiheh`_g� ©=_jdme_kª
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

Wlh�dZaZehkv�fg_�g_ihklb`bfuf�ihqlb�\�lZdhc�`_�kl_�
i_gb��dZd�^Z\gh��\�]bfgZabq_kdb_�]h^u��ij_^klZ\e_gb_�h�[_k�
dhg_qghklb� �=��=Za^Zgh\��Ghqgu_�^hjh]b���Fu�hl\e_dZ_fky
hl� ijhp_kkZ�� bah[bemxs_]h� keh`ghklyfb�� imlZgufb� oh^Z�
fb��g_ihklb`bfuf�khhlghr_gb_f�ijbqbg�b�ke_^kl\bc��fu
gZ[ex^Z_f�ebrv�lh��qlh�gZ�\oh^_�©ysbdZª��b�lh��qlh�gZ�\u�
oh^_� �F��LZjlZdh\kdbc��©Q_jguc�ysbdª�bklhjbb���Hlebqb�
l_evguf�ijbagZdhf�wlh]h�deZkkZ�i_jkhgZ`_c�y\ey_lky�����g_�
ihklb`bfh_�khojZg_gb_�k\h[h^u�b�bg^b\b^mZevghklb�\�mk�
eh\byo��dh]^Z�fZeh�dlh�fh`_l�bo�k_[_�iha\heblv� �X��S_]�
eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���:�^bj_dlhj�ihe`bagb
ijh\_e�\�Zjfbb��\�fma_c�ihiZe�ih�dZdhfm�lh�g_ihklb`bfh�
fm�kl_q_gbx�h[klhyl_evkl\� ����b�ihwlhfm�gZmqgmx�^bkpbi�
ebgm� lh`_�ihgbfZe�ih�\h_gghfm� �X��>hf[jh\kdbc��OjZgb�
l_ev�^j_\ghkl_c���AZf_qZgb_�wlh�g_ijbf_gbfh�d�h^bghdbf
i_gkbhg_jdZf��m�gbo�k\hb�dZgZeu�^h[uqb�bgnhjfZpbb��g_�
ihklb`bfu_�^ey�g_ihk\ys_gguo� �F��<_ee_j��Ijbdexq_gby
fZchjZ�A\y]bgZ���GZiZ^db� __�hdZaZebkv��dZd�\k_]^Z��g_h`b�
^Zggufb�b�gZ�wlhl�jZa�d�lhfm�`_�g_ihklb`bfufb�^ey�f_gy
�E�� Qmdh\kdZy�� AZibkdb� h[� :gg_� :ofZlh\hc��� <q_jZrgyy
`ZedZy� b� aZ[blZy� klZjmrhgdZ� ij_h[jZabeZkv� \� g_qlh� ]jha�
gh_�� lZbgkl\_ggh_�� kZfh_� \_ebdh_� b� agZqbl_evgh_� \h� \k_f
fbj_��\�dZdh_�lh�g_ihklb`bfh_�b�kljZrgh_�[h`_kl\h�²�\
ihdhcgbpm��B��;mgbg��Ij_h[jZ`_gb_���B�fgh]h_��fgh]h_�i_�
j_`blh�[ueh�aZ�wlb�]h^u��dZ`msb_ky�lZdbfb�^he]bfb��dh]^Z
\gbfZl_evgh�^mfZ_rv�h�gbo��i_j_[bjZ_rv� \�iZfylb� \k_� lh
\her_[gh_��g_ihgylgh_��g_ihklb`bfh_�gb�mfhf��gb� k_j^�
p_f�� qlh� gZau\Z_lky� ijhreuf� �B�� ;mgbg��Oheh^gZy� hk_gv��
=meyxsb_�\�e_lgbo�reyiZo���<^uoZxl��dlh�[u�gb�ijhr_e���
G_ihklb`bfuc� wlhl� aZiZo�� ��>hklmiguc� ihgbfZgvx� iq_e
�;��IZkl_jgZd��Ebih\Zy�Zee_y��

Km_\_jguf�FhgZoh\�g_�klZe��g_�iulZeky�h[tykgblv�\_sb
g_^hklmigu_�ijbfblb\gh�eh]bq_kdbfb�ihkljh_gbyfb��gh�²
gZklhjZ`b\Zeky� hl� ih^h[guo� gZf_dh\� [ulby� �:�� ;blh\�
<dmk���²�IhkemrZlv�\Zk��²�\kdjbqZe�DZeehf_cp_\��²�^\h�
jygZf�gZrbf�g_^hklmigu�nbgZgkh\u_�\hijhku���B��K��Lmj�
]_g_\��Gh\v���Hg� >Jm^bg@�lZcdhf�^Z\Ze�_c�dgb]b�� ����qblZe
_c�i_j\u_�kljZgbpu�ij_^iheZ]Z_fuo�klZl_c�b�khqbg_gbc�
Kfuke� bo� qZklh� hklZ\Zeky� g_^hklmiguf� ^ey� GZlZevb
�B��K��Lmj]_g_\��Jm^bg���B�K_j]_c�B\Zgh\bq�i_j_g_k�\hijhk�\
h[eZklv�nbehkhnkdb�bklhjbq_kdmx��g_^hklmigmx�^ey�Dhg�
klZglbgZ�E_\bgZ��b�ihdZaZe�_fm�\kx�g_kijZ\_^eb\hklv�_]h
\a]ey^Z��E��G��Lheklhc��:ggZ�DZj_gbgZ���Wlh�\�fh_f�fha]m
g_� mdeZ^u\Z_lky�� wlh� \ur_� fh_]h� jZamf_gby�� Wlh� g_qlh
fg_�g_^hklmigh_��g_�`bagv�� Z� dZdZy�lh� jbfkdZy� ]jZ`^Zg�
kdZy� ^h[e_klv�� h^gZ� ba� gug_rgbo� ij_fm^jhkl_c� �;��IZk�
l_jgZd�� >hdlhj�@b\Z]h��� Y� agZx�� qlh� \Zrb� b^_b� fh]ml
hdZaZlvky�g_^hklmigufb�ijhklhfm�hnbp_jm�?_�<_ebq_kl�
\Z��gh�\k_�`_�y�g_�kqblZx�k_[y�iheguf�g_\_`^hc��<��I_e_�
\bg�� Ijhbkoh`^_gb_� \b^h\��� <hafh`gh�� kms_kl\m_l� jh^

ebl_jZlmju��ij_e_klb�dhlhjh]h�fg_�g_^hklmigu��<��GZ[h�
dh\��Ih^ebggZy�`bagv�K_[ZklvygZ�GZclZ��i_j��K��BevbgZ��

<_kv�bo�fbj�ihklhygghc�ki_rdb��ihklhygguo�aZmfguo
jZa]h\hjh\�� \_qgh]h� g_^h\hevkl\Z� b� haZ[hq_gghklb�� \_kv
wlhl�\g_qm\kl\_gguc�fbj��]^_�ij_abjZxl�ykgh_��]^_�jZ^m�
xlky� lhevdh�g_ihgylghfm�� ���� \k_� wlh� [ueh� ^Ze_dh�^Ze_�
dh���� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���:�\u��]h\hjyl�
kZfuc�]eZ\guc�ehamg]�g_�\b^_eb�gZr��Ih\hjZqb\Zxkv�²
qblZx��Y�_]h�_e_�ijhqblZeZ� ����Wlh�hldm^Z�lh�ba�mq_[gbdZ
ebl_jZlmjh\_^_gby��dZdZy�lh�aZmfgZy�njZaZ��JJJ��

Gbdlh�� djhf_� f_gy�� dZ`_lky�� g_� aZf_lbe� bgl_j_kghc
q_jlu�_]h�gZ^ju\gh]h�hjZlhjkl\Z��Z�bf_ggh�iZma��dhlhju_
hg�^_eZ_l�f_`^m�m^Zjgufb�njZaZfb�� kh\_jr_ggh� dZd� wlh
^_eZ_l�\^jua]�ivyguc�q_eh\_d������ijhbaghkysbc�h[ju\db
[jZggh]h�fhgheh]Z�� ����l_fgh]h�ih� kfukem�b�gZagZq_gbx
�<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\���DZdb_�keZ^db_�f]gh�
\_gby�i_j_`b\ZeZ�GZlZevy��dh]^Z��[u\Zeh������Jm^bg�gZqg_l
qblZlv� _c� ]_l_\kdh]h� ©NZmklZª�� =hnfZgZ�� beb� ©IbkvfZª
;_llbgu��beb�Gh\ZebkZ��[_kij_klZggh�hklZgZ\eb\Zykv�b�lhe�
dmy� lh�� qlh� _c� dZaZehkv� l_fguf�� �B��K�� Lmj]_g_\��Jm^bg��
K\yab�>k�dZ^_lZfb@�����iha^g__�;_euf�lsZl_evgh�kdju\Zebkv�
h^gZdh� bf_ggh� hgb� ihfh]Zxl� ihgylv� fgh`_kl\h� l_fguo
f_kl� \� jhfZg_� ©Fhkd\Zª� �©K_]h^gyª�� ����������� ²�Hkf_�
exkv�kijhkblv��hl�dh]h�`_�wlb�k\_^_gby"�²�Iha\hevl_�fg_
ihdZ�wlh]h�g_�]h\hjblv��l_f�[he__�qlh�hgb�kemqZcgu��l_f�
gu�b�g_^hklh\_jgu��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���D
kqZklvx��aZdhgZ�gbdZdh]h�g_l�²�am[gZy�[hev�ijhb]ju\Z_l
[bl\m��^h`^eb\uc�^_g_d�hlf_gy_l�gZf_q_gguc�fyl_`��²
\k_�au[dh��\k_�hl�kemqZy��b�gZijZkgh�klZjZeky�lhl�jZkoey�
[Zgguc�b�[jxa]eb\uc�[mj`mZ�\�de_lqZluo�rlZgZo�\j_f_g
<bdlhjbb�� gZibkZ\rbc� l_fguc� ljm^� ©DZiblZeª�²� ieh^
[_kkhggbpu� b� fb]j_gb� �<��GZ[hdh\�� Kh]ey^ZlZc��� KZfZy
ijhklZy��gZ�fhc�\a]ey^��njZaZ�ih^�mihjguf�gZ`bfhf�Ovx]h
k�_]h�\_qgufb�©<u�ohlbl_�kdZaZlv���ª�klZgh\beZkv�l_fguf�
aZ]Z^hqguf�baj_q_gb_f��dhlhjh]h�y�m`_�b�kZf�g_�ihgbfZe
�:��F_j^hd��Ih^�k_lvx��i_j��F��Ehjb_���LZd�²� ]Zjfhgbq_�
kdbo�hjm^bc� ��<eZklv�[_kij_^_evgZ�gZ^�^mrhc�� ��B�ex[yl
\k_�`b\u_�ex^b���Yaud�bo�l_fguc��gh�jh^ghc��N��B��Lxl�
q_\��X��N��:[Za_���G_�k_jqZc��lmjqZgdZ�^hjh]Zy����������L\hb
j_qb�l_fgu_�]ehlZy����AZ�l_[y�djb\hc�\h^u�gZivxkv��H��FZg�
^_evrlZf�� ©FZkl_jbpZ� \bgh\Zluo� \ahjh\ª���DZd�m^Zehkv
m�g_]h�`_�r_ihlhf� \uykgblv�� l_fgZy�njZaZ�gZ� eZ]_jghf
yaud_�hagZqZeZ�bf_ggh�kb^_gb_�\�eZ]_j_� �:��DZ[Zdh\��Kh�
qbgbl_ev��

Fh`_l��hg�gZ^_yeky�ba�gbo�khklZ\blv�[_kdhg_qgh_��\k_�
h[t_fexs__�f]gh\_gb_��h�dhlhjhf�lhedh\Ze�\�klhe[_g_p�
dhc� qZcghc� K_f_d_� gZ� g_\jZamfbl_evghf� k\h_f� yaud_"
�F��OZjblhgh\��Ebgbb�km^v[u��beb�Kmg^mqhd�FbeZr_\bqZ��
Ijbylgh�hlf_lblv��qlh�aZf_klbl_ev�]hkk_dj_lZjy�KR:�gZ�
qZe�g_�k�ihimeyjguo��gh�g_\jZamfbl_evguo�Zj]mf_glh\�h
g_h[oh^bfhklb�����ih^l\_j^blv�k\hx�_\jhi_ckdmx�b^_glb�
nbdZpbx�� Z� h[jZlbeky� d� ijbqbgZf� km]m[h� ijZdlbq_kdh]h
k\hckl\Z� �©K_]h^gyª�� �����������GZ�bkoh^_�\lhjhc�fbgmlu
bah[jZ`_gb_�^jh]gmeh��b�\f_klh�g_\jZamfbl_evguo�dZjZ�
dme_c�\hagbd�h[uqguc�i_qZlguc�l_dkl��;��:dmgbg��:elug�
Lheh[Zk���Hlq_]h�`_�lbjZgby�ij_^Zgby�lZd�aZo\ZlbeZ�_]h"
Hlq_]h�d�g_\jZamfbl_evghfm�\a^hjm��d�[_kkfukebp_�b�g_�
[uebp_�hlg_kky�hg�lZd��lhqgh�wlh�[ueb�iheh`_gby�j_Zev�
gu_"� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� I_j\u_� ba^Zl_eb
ijbeh`beb�d�g_c�>I_kg_�h�ihedm�B]hj_\_@�i_j_\h^��\hh[s_
m^h\e_l\hjbl_evguc��ohly�g_dhlhju_�f_klZ�hklZebkv�l_fgu
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beb�\h\k_�g_\jZamfbl_evgu��:��K��Imrdbg��I_kgv�h�ihedm
B]hj_\_���Kem`Zsbc�hl_ey�\�DhehjZ^h�dmibe�\�aZmjy^ghf
hjm`_cghf� fZ]Zabg_� ihemZ\lhfZlbq_kdmx� ���� \bglh\dm�
gZibkZe� g_\jZamfbl_evgmx� aZibkdm� lbiZ� aZ\_sZgby� ^h�
fZrgbf�b�hl[ue�\�g_ba\_klghf�^ey�gbo�gZijZ\e_gbb��©K_�
]h^gyª�������������Fg_�kemqbehkv�gZ�kljZgbpZo�ebl_jZlmj�
gh]h�ijbeh`_gby�d�\uoh^b\r_c�lh]^Z�\�IZjb`_�]Za_l_�D_�
j_gkdh]h� ©>gbª� gZibkZlv� qlh�lh�� \_jhylgh�� g_\jZamfb�
l_evgh_��gh�qlh�lh��]^_�]h\hjbehkv�h[�Z\lh[bh]jZnbqghklb
wlh]h�i_j\h]h�b�_^bgkl\_ggh]h�[mgbgkdh]h�jhfZgZ��:��;Zo�
jZo��;mgbg�\�oZeZl_���Hg� >Oe_[gbdh\@�^Ze�h[jZapu�qm^_k�
ghc�ijhau�²�^_\kl\_gghc�b�g_\jZamfbl_evghc��dZd�jZk�
kdZa�j_[_gdZ��hl�gZieu\Z�h[jZah\�b�ihgylbc��\ul_kgyxsbo
^jm]�^jm]Z�ba�khagZgby��H��FZg^_evrlZf��;mjy�b�gZlbkd��

�:G:E� ��^\mkfuke_gguc� ���lZbgkl\_gguc�� aZ]Z^hq�
guc��kfmlguc����g_hlq_leb\uc����g_\gylguc����aZimlZg�
guc�� g_hq_\b^guc�� g_ihagZ\Z_fuc� >d� g_ihklb`bfuc@�
ljm^guc���>Ij_^ijbgylu�ihiuldb�bgl_jij_lZpbb�©ljm^�
guo�f_klª�l_dklh\��GEH������������@��ly`_euc���

�:GL� ��ihgylguc����ykguc����ihklb`bfuc��^hklmi�
guc����\gylguc���

��>?J� ��aZmfv��g_ihklb`bfhklv�>DZjkZ\bg�]h\hjbe�b
ibkZe�h�Ljhckl\_ggh�_^bghf�;h]_��dhlhjuc�\�g_ihklb`b�
fhklb�K\h_c�hldju\Z_l�gZf�K_[y��^Z[u�fu�q_j_a�OjbklZ
ihagZeb� \� L\hjp_� jh`^Zxs_]h� gZk� HlpZ� �<��R_glZebg�
kdbc��Hkdhedb�k_j_[jygh]h�\_dZ�@��g_ihgylgh��g_ykgh��g_�
ihklb`bfh�� g_^hklmigh�� l_fgh� ��� aZmfgh�� g_\jZamfb�
l_evgh� >H��;�@

G?IHGYLGUC �

G?IJ:<>:�� �g_h[boh^g���EH@V�� jZa]��<J:GV?� �g_�
\_jgZy�i_j_^ZqZ�nZdlh\�\�mkeh\byo��dh]^Z�q_eh\_d�agZ_l
ijZ\^m��

G_� \_jv�� wlh� \k_� g_ijZ\^Z�� DZdZy� gZ]eZy� eh`v��� ?]h
jZkkdZa�²�wlh�\jZgv_�hl�i_j\h]h�^h�ihke_^g_]h�keh\Z�

IJ?:F;ME:��Dhgp_ilu�g_ijZ\^Z��eh`v�b�\jZgv_�aZ�
gbfZxl� \Z`gh_�f_klh� \� jmkkdhc� yaudh\hc� dZjlbg_�fbjZ�
Hgb� ijhlb\hihklZ\e_gu� ^jm]bf� hkgh\hiheZ]Zxsbf� dhg�
p_ilZf�²�ijZ\^_���b�bklbg_�

IjZ\^Z���²�wlh�ij_`^_�\k_]h�\_jgh_�hljZ`_gb_� n Z d �
l h \� �kj��>he]h_�\j_fy�hl�g__�kdju\Zeb�ijZ\^m�h�__�ijhbk�
oh`^_gbb��Y�ij_^ihqblZx�ijZ\^m��^Z`_�_keb�hgZ�g_ijbyl�
gZ��BklbgZ�²� wlh� ij_`^_� \k_]h� \_jgh_� hljZ`_gb_� g_dbo
h[sbo� a Z d h g h \ � [ u l b y� � kj�� :� _c� >iv_k_@� gm`gh
[ueh�kms_kl\h\Zlv��ihlhfm�qlh�y�agZe��qlh�\�g_c�bklbgZ
�F��;me]Zdh\��L_ZljZevguc�jhfZg���Fg_�lh]^Z� ����dZaZehkv�
qlh�\hl�hgZ��gZc^_ggZy�bklbgZ��\k_�fh]eb�[u�`blv�ijh�
klh��q_klgh��fm^jh��_keb�[u�\k_f�h[tykgblv��q_f�g_q_kl�
gZy�`bagv�g_ohjhrZ��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

H^gZdh�b�ijZ\^Z� ���b�bklbgZ��²� wlh�g_�ijhklh� l h q �
g Z y� bgnhjfZpby�h�q_f�eb[h��<�hlebqb_�hl�bgnhjfZpbb�
ijZ\^Z� �� b� bklbgZ� y\eyxlky� g j Z \ k l \ _ g g u f b � b
^ m o h \ g u f b � p_gghklyfb�� kj��Ijba\Zgb_� \kydh]h� q_�
eh\_dZ�\�^moh\ghc�^_yl_evghklb�²�\�ihklhygghf�bkdZgbb
ijZ\^u�b� kfukeZ�`bagb� �:��I��Q_oh\��>hf� k�f_ahgbghf��
BklbgZ�g_�fh`_l�[ulv�gbadhc��ihlhfm�qlh�g_l�gbq_]h
\ur_� bklbgu� �<��Oh^Zk_\bq��:g^j_c�;_euc���Hgb� Zkkh�
pbbjmxlky�k�^h[jhf��k\_lhf��gZ^_`ghklvx��ihklhygkl\hf�
kj�� k\ylZy� ijZ\^Z�� k\_l� bklbgu�� ;h`_kl\_ggZy� bklbgZ�
BklbgZ�ijhk\_sZ_l��IjZ\^Z�²�k\_l�jZamfZ��IjZ\^Z�qbs_
ykgh]h� khegpZ��IjZ\^Z�ba� \h^u��ba�h]gy� kiZkZ_l��<k_�fb�
g_lky�� h^gZ� ijZ\^Z� hklZg_lky�� kj�� lZd`_� ?s_� hqbklb�

l_evgZy�]jhaZ� ��Ih^Zjbl�gZf�ijZ\^u�k\_l� �:��=Zebq��I_�
k_gdZ�fhebl\Z��

G_ijZ\^Z��eh`v�b�\jZgv_�²�wlh�Zglbih^u�ijZ\^u���b
bklbgu��bo� khagZl_evgh_� b k d Z ` _ g b _� � kj��<� ijZ\^_
;h]�ihfh]Z_l��\�g_ijZ\^_�dZjZ_l��Ykghc�bklbg_�ijhlb\h�
klhbl�eh`v��&��>h\eZlh\��J_f_keh���²�Dh]^Z�y�gZmqm�\Zk
q_eh\_q_kdhc� ijZ\^_"�²�:� dh]^Z� y� hlmqm� \Zk� hl� \heqv_c
e`b"� �B��:��=hgqZjh\��H[ju\��� ?keb� ijZ\^Z� �� b� bklbgZ
h[eZ^Zxl� ijhk\_leyxs_c� b� hk\h[h`^Zxs_c� kbehc�� g_�
ijZ\^Z�� eh`v� b� \jZgv_� i Z q d Z x l � b � a Z i m l u �
\ Z x l�� kj�� ]jyagZy� eh`v�� iylgZlv� k_[y� eh`vx�� imlu
�hdh\u!� e`b�� aZimlZlvky� \� kh[kl\_gghf� \jZgv_�� G_�
ijZ\^Z�� eh`v� b� \jZgv_� g _ g Z ^ _ ` g u� � i j _ o h �
^ y s b� �kj��G_ijZ\^hx�k\_l�ijhc^_rv��^Z�gZaZ^�g_�\hjh�
lbrvky��Eh`v�gZ�lZjZdZgvbo�gh`dZo��lh]h�]ey^b�ih^eh�
fylky��<jZgvx�dhjhldbc�\_d��G_ijZ\^Z��eh`v�b�\jZgv_
ij_^iheZ]Zxl�hlklmie_gb_�hl�ghjf�gjZ\kl\_gghklb�� g _ �
q _ k l g h k l v�� kj��gbadZy�eh`v��[_kkh\_klgh_�\jZgv_�

LZdh_�ij_^klZ\e_gb_�h�ijZ\^_���b�bklbg_��k�h^ghc�klh�
jhgu��b�g_ijZ\^_��e`b�b�\jZgv_��k�^jm]hc��hljZ`Z_l�ebrv
i j h l h l b i �bo�mihlj_[e_gby��J_ZevgZy�dZjlbgZ��ij_^�
klZ\e_ggZy�\�yaud_��g_kdhevdh�keh`g__��<�qZklghklb��f_`�
^m�ihexkhf�ijZ\^u���b�ihexkhf�g_ijZ\^u�\hafh`gu�jZa�
ebqgu_�ijhf_`mlhqgu_�klZ^bb��kj��g_ihegZy�ijZ\^Z��ihem�
ijZ\^Z�� ihqlb� ijZ\^Z�� qZklbqgZy� ijZ\^Z� �eh`v!�� Wlh
lhevdh�hlqZklb�ijZ\^Z��\jZgv_!�b�l��i��BklbgZ��\�hleb�
qb_�hl�ijZ\^u����h[uqgh�Z[khexlgZ�b�ihwlhfm�g_]jZ^mbjm�
_fZ��kj��g_\hafh`ghklv�
g_ihegZy�bklbgZ�

Djhf_� lh]h�� \hafh`gu� kemqZb�� dh]^Z� ijZ\^Z� �� hp_�
gb\Z_lky�hljbpZl_evgh�� Z� __�ijhlb\hiheh`ghklv�²�iheh�
`bl_evgh�� kj�� IjZ\^Z� ]eZaZ� dhe_l�� ]jm[Zy� �g_ijbylgZy�
h[b^gZy�� ]hjvdZy!� ijZ\^Z�� DjZkgh� ihe_� jh`vx�� Z� j_qv
eh`vx��MfgZy�eh`v�emqr_�]emihc�ijZ\^u��KeZ^dZy�eh`v
emqr_� ]hjvdhc� ijZ\^u�� BklbgZ� [he__� Z[kljZdlgZ�� q_f
ijZ\^Z� ��� wlh� h[h[s_gb_�� g_� hlghkys__ky� d� dhgdj_lguf
ex^yf�� b� ihwlhfm� bklbgZ� g_� fh`_l� [ulv� gb� ]jm[hc�� gb
h[b^ghc��QZklguc�kemqZc�bklbgu�²�wlh�h[s__�f_klh��kj�
iehkdb_�bklbgu��gZ^h_\rb_��\uohehs_ggu_!�bklbgu�

Jy^�g_ijZ\^Z��eh`v��\jZgv_� khijbdZkZ_lky� k�^jm]bfb
e_dk_fZfb� kh� agZq_gb_f� g_khhl\_lkl\by� ijZ\^_�� bklbg_
beb�ghjfZf�q_klghklb��Wlh�h[fZg��gZ^m\Zl_evkl\h��^_abg�
nhjfZpby�� kdZadb�� jhkkdZagb�� [Zkgb�� g_[uebpu�� de_\_lZ�
gZijZkebgZ��ihde_i��gZ]h\hj��h]h\hj��bgkbgmZpby��ih^^_edZ�
ih^eh]�� nZevkbnbdZpby�� nZevrb\dZ�� \u^mfdZ�� \ufuk_e�
fbklbnbdZpby�� hrb[dZ�� aZ[em`^_gb_�� Ihqlb� \k_� keh\Z
^Zgghc�k_fZglbq_kdhc�]jmiiu�y\eyxlky�ijhba\h^gufb�hl
khhl\_lkl\mxsbo�bgl_jij_lZpbhgguo�]eZ]heh\��Jy^u�wlh�
]h�deZkkZ�jZaebqZxlky�f_`^m�kh[hc�ih�ke_^mxsbf�hkgh\�
guf�ijbagZdZf�����khagZl_evgh�eb�hlklmie_gb_�hl�ijZ\^u
beb�ghjf�q_klghklb�����dZdh\u�p_eb�wlh]h�hlklmie_gby��_k�
eb�hgh�gZf_j_ggh_� �^h[blvky�q_]h�lh�^ey�k_[y��ijbqbgblv
dhfm�lh�\j_^��ihf_rZlv�dhfm�lh�^h[blvky�k\hbo�p_e_c��b]�
jZ������qlh�bkihevam_lky�^ey�\\_^_gby�Z^j_kZlZ�\�aZ[em`^_�
gb_��\ukdZau\Zgb_��^_ckl\b_��dhgdj_lguc�ij_^f_l��

GZb[he__� [ebadZ� d� kbghgbfZf� jZkkfZljb\Z_fh]h� jy^Z
e_dk_fZ�h[fZg��H[fZg��lZd�`_�dZd�b�g_ijZ\^Z��eh`v��\jZ�
gv_� \� bo� ijhlhlbibq_kdhf� mihlj_[e_gbb�� ij_^iheZ]Z_l
k h a g Z l _ e v g h _ � \\_^_gb_� Z^j_kZlZ� \� aZ[em`^_gb_
k� p_evx� ^h[blvky� q_]h�lh� ^ey� k_[y�� B� jy^� g_ijZ\^Z�
eh`v��\jZgv_��b�e_dk_fZ�h[fZg�\�dZq_kl\_�kj_^kl\Z�kha^Z�
gby� aZ[em`^_gby�bkihevamxl� \ u k d Z a u \ Z g b y� � kj�
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G_m`_eb�lu�g_�\b^brv��qlh�\k_��qlh�hg�jZkkdZau\Z_l�h
k_[_��²�g_ijZ\^Z��eh`v�� \jZgv_��h[fZg!��H^gZdh�f_`^m
e_dk_fZfb� g_ijZ\^Z�� eh`v�� \jZgv_�� k� h^ghc� klhjhgu�� b
e_dk_fhc�h[fZg��k�^jm]hc��_klv�b�jZaebqby�

<h�i_j\uo��h[fZg�ij_^iheZ]Z_l�[he__�rbjhdbc� ki_dlj
kj_^kl\�kha^Zgby�aZ[em`^_gby�²�g_�lhevdh�\ukdZau\Zgby�
gh� b� ^ _ c k l \ b y� � kj��Qlh[u� ihemqblv� ohjhrmx� hl�
f_ldm��hg�ihr_e�gZ�h[fZg�²�ihkeZe�\f_klh�k_[y�gZ�wdaZ�
f_g�k\h_]h�[jZlZ�[ebag_pZ��<h�\lhjuo��h[fZg� �\� l_o� kem�
qZyo�� dh]^Z� \� dZq_kl\_� kj_^kl\Z� bkihevam_lky� \ukdZau\Z�
gb_��g_�fh`_l�� \� hlebqb_� hl�g_ijZ\^u��e`b� b� \jZgvy�
oZjZdl_jbah\Zlv�kh^_j`Zgb_� _ ^ b g b q g h ] h �\ukdZau�
\Zgby��Hg�g_ij_f_ggh�ij_^iheZ]Z_l�g_dbc�ieZg��b�� ke_�
^h\Zl_evgh�� g_dmx� ijh^mfZggmx� k h \ h d m i g h k l v
\aZbfhk\yaZgguo� ^_ckl\bc� beb� \ukdZau\Zgbc��Kj�� h[^m�
fu\Zlv�h[fZg��H[fZg�m^Zeky��H[fZg�jmogme��jZkdjulv�h[�
fZg��gh�g_�
Lu�lZf�[ue"�²�G_l��²�H[fZg��ijb�\hafh`�
ghklb�Lu�lZf�[ue"�²�G_l��²�G_ijZ\^Z��eh`v��\jZgv_!�

>hklZlhqgh� [ebadZ� d� jZkkfZljb\Z_fhfm� jy^m� e_dk_fZ
^_abgnhjfZpby�� HgZ� mdZau\Z_l� gZ� gZf_j_gb_� km[t_dlZ
\\_klb�Z^j_kZlZ�\�aZ[em`^_gb_� �qZklh�k�ihfhsvx�kj_^kl\
fZkkh\hc�bgnhjfZpbb��b�gZijZ\blv�_]h�ih�eh`ghfm�ke_^m
k�l_f��qlh[u�g_�^Zlv�_fm�^h[blvky� k \ h b o �p_e_c��kj��<h�
\j_fy�aZims_ggZy�^_abgnhjfZpby�ihk_yeZ�kfyl_gb_�kj_^b
klhjhggbdh\�ij_ab^_glZ�

Jy^�kdZadb��jhkkdZagb��[Zkgb��g_[uebpu�lZd`_�^h\hevgh
[ebahd� d� jZkkfZljb\Z_fhfm�� hkh[_ggh� d� e_dk_f_� \jZgv_�
E_dk_fu� wlh]h�jy^Z�ij_^iheZ]Zxl� khagZl_evgh_� \\_^_gb_
Z^j_kZlZ� \� aZ[em`^_gb_� eb[h� ^ey� lh]h�� qlh[u� \ h k �
i h e v a h \ Z l v k y �wlbf�aZ[em`^_gb_f�\�ebqguo�p_eyo�
eb[h�^ey�lh]h��qlh[u� j Z a \ e _ q v � k_[y�b� Z^j_kZlZ��Hl
e_dk_f� jZkkfZljb\Z_fh]h� jy^Z� hgb� hlebqZxlky� \� i_j\mx
hq_j_^v�l_f��qlh�mdZau\Zxl�gZ�jZa\_jgmluc�oZjZdl_j�b�\u�
khdmx� g _ i j Z \ ^ h i h ^ h [ g h k l v � \ukdZau\Zgby�
kj��Gm� dlh�`_� ih\_jbl� wlbf� kdZadZf��jhkkdZagyf�� [Zk�
gyf��g_[uebpZf!�

Jy^�de_\_lZ��gZijZkebgZ��ihde_i��gZ]h\hj��h]h\hj��bg�
kbgmZpby�ij_^iheZ]Z_l��lZd�`_�dZd�b�jZkkfZljb\Z_fuc��gZ�
f_j_ggh_� \\_^_gb_� Z^j_kZlZ� \� aZ[em`^_gb_� ijb� ihfhsb
\ukdZau\Zgbc�� Hg� hlebqZ_lky� hl� jZkkfZljb\Z_fh]h� l_f�
qlh� \� dZq_kl\_� p_eb� ij_^iheZ]Z_l� ijbqbg_gb_� \ j _ ^ Z
dZdhfm�lh� lj_lv_fm�ebpm�iml_f�jZkijhkljZg_gby� eh`guo
k\_^_gbc�h[�wlhf�ebp_��dhlhju_�_]h�ihjhqZl��kj��Hg�klZe
`_jl\hc�de_\_lu�

Jy^�ih^^_edZ��ih^eh]��nZevkbnbdZpby��nZevrb\dZ�ij_^�
iheZ]Z_l��dZd�b�jZkkfZljb\Z_fuc��gZf_j_ggh_�\\_^_gb_�Z^�
j_kZlZ� \� aZ[em`^_gb_� k� l_f�� qlh[u� bkihevah\Zlv� wlh� aZ�
[em`^_gb_�\�ebqguo�p_eyo��H^gZdh��\�hlebqb_�hl�jy^Z�g_�
ijZ\^Z��eh`v��\jZgv_��kj_^kl\hf�\\_^_gby�\�aZ[em`^_gb_
kem`bl�g_�\ukdZau\Zgb_��Z�dhgdj_lguc� i j _ ^ f _ l� �kj�
Wlb� ^heeZju� ²� ]jm[Zy� ih^^_edZ��Ih^eh]� \� [mfZ]Zo� [ue
[ukljh�h[gZjm`_g��Djhf_�lh]h��_keb�\k_�ijhqb_�e_dk_fu
wlhc�]jmiiu�mdZau\Zxl�gZ�gZjmr_gb_� g j Z \ k l \ _ g �
g u o �ghjf��ih^^_edZ��ih^eh]��nZevkbnbdZpby��nZevrb\dZ
ij_^iheZ]Zxl� gZjmr_gb_� a Z d h g Z� � kj�� Ih^^_edZ� ^_�
g_`guo�agZdh\�dZjZ_lky�ih�aZdhgm��NZevkbnbdZpby�^hdm�
f_glh\�²�wlh�ij_klmie_gb_�

Jy^�\u^mfdZ��\ufuk_e��fbklbnbdZpby�lZd`_�ij_^iheZ�
]Z_l�khagZl_evgh_�\\_^_gb_�Z^j_kZlZ�\�aZ[em`^_gb_��H^gZdh�
\�hlebqb_�hl�ijhqbo�jZkkfhlj_gguo�e_dk_f��hg�g_�kh^_j�
`bl�mdZaZgby�gZ�lh��qlh�hlklmie_gb_�hl�ijZ\^u�ij_ke_^m_l

g _ [ e Z ] h \ b ^ g u _ � p_eb� b� fhlb\bjm_lky� `_eZgb_f
\hkihevah\Zlvky� wlbf� aZ[em`^_gb_f� \� k\hbo� bgl_j_kZo�
Jy^�\u^mfdZ��\ufuk_e��fbklbnbdZpby�\�dZq_kl\_�fhlb\Z�
pbb�ij_^iheZ]Z_l� b ] j m �b�g_�mdZau\Z_l�gZ�g_q_klghklv
q_eh\_dZ��kha^Zxs_]h�m�^jm]h]h�aZ[em`^_gb_��kj��g_\bggZy
\u^mfdZ��aZ[Z\gZy�fbklbnbdZpby�

<k_�jy^u��djhf_�jy^Z�hrb[dZ�� aZ[em`^_gb_��ij_^iheZ�
]Zxl� khagZl_evgh_�� p_e_gZijZ\e_ggh_� bkdZ`_gb_� ijZ\^u�
jy^� hrb[dZ�� aZ[em`^_gb_� mdZau\Z_l� gZ� lh�� qlh� hlklmie_�
gb_� hl� bklbgu� ijhbahreh� g _ i j _ ^ g Z f _ j _ g g h�
kj��^hkZ^gZy�hrb[dZ��g_\hevgh_�aZ[em`^_gb_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���kihkh[ghklv� e_dk_fu� h[hagZqZlv� j_q_\h_
^_ckl\b_�beb�lhevdh�kh^_j`Zgb_�j_q_\h]h�ZdlZ� �\k_�kbgh�
gbfu� fh]ml� hibku\Zlv� kh^_j`Zgb_� j_q_\h]h� ZdlZ�� \jZ�
gv_�lZd`_�k\h[h^gh�mihlj_[ey_lky�ijb�hibkZgbb�^_ckl\by�
^ey�e`b�wlh�f_g__�oZjZdl_jgh��gh�\hafh`gh��^ey�g_ijZ\�
^u� iheghklvx� bkdexq_gh��� ���gZebqb_� p_eb� b� Z^j_kZlZ
�eh`v� b� \jZgv_� \� hkgh\ghf� djm]_� mihlj_[e_gbc� \k_]^Z
ij_^iheZ]Zxl�p_ev�b�Z^j_kZlZ��^ey�g_ijZ\^u�wlh�g_�h[yaZ�
l_evgh��� ���oZjZdl_jgu_�p_eb� �eh`v� b� \jZgv_�fh]ml� ij_�
ke_^h\Zlv� jZaebqgu_� p_eb�²� ebqgu_� bgl_j_ku� km[t_dlZ�
bgl_j_ku�Z^j_kZlZ�beb�dZdh]h�lh�lj_lv_]h�ebpZ��jZa\e_q_�
gb_� b� ^j���� ���kljmdlmjZ� b� nhjfZ� j_q_\h]h� ZdlZ� �eh`v� b
\jZgv_�fh]ml� ij_^klZ\eylv� kh[hc� jZa\_jgmlu_� l_dklu� kh
keh`ghc�kljmdlmjhc��g_ijZ\^Z�h[uqgh�oZjZdl_jbam_l�kh�
^_j`Zgb_�hl^_evgh]h�\ukdZau\Zgby�b�fh`_l�bf_lv�g_\_j�
[Zevgmx� nhjfm�� qlh� g_\hafh`gh� ^ey� e`b� b� \jZgvy��
���ijhp_kk�kha^Zgby��eh`v�fh`_l�ij_^iheZ]Zlv�ieZgbjh\Z�
gb_��ij_^\Zjbl_evguc�aZfuk_e��\jZgv_�²�qZs_�\k_]h�mkl�
gZy�bfijh\baZpby������kl_i_gv�b�k_jv_aghklv�hldehg_gby�hl
bklbgu� �eh`v�b� hkh[_ggh�\jZgv_�ij_^iheZ]Zxl� [hevr__
bkdZ`_gb_�ijZ\^u��q_f�g_ijZ\^Z��eh`v�²�k_jv_agh_�bkdZ�
`_gb_�ijZ\^u��\jZgv_�²�[he__�f_edh_�b�[_ah[b^gh_��

Ih� [hevrbgkl\m� ijbagZdh\� ^hfbgZglZ� jy^Z� g_ijZ\^Z
ijhlb\hihklZ\e_gZ� kbghgbfZf�eh`v� b� \jZgv_��Hkgh\gh_
jZaebqb_�f_`^m�g_ijZ\^hc��k�h^ghc�klhjhgu��b�eh`vx�b
\jZgv_f��k�^jm]hc��khklhbl�\�lhf��qlh�g_ijZ\^Z�oZjZdl_�
jbam_l�lhevdh� k h ^ _ j ` Z g b _ �j_q_\h]h�ZdlZ��\�lh�\j_�
fy� dZd� ^\Z� ^jm]bo� kbghgbfZ� fh]ml� h[hagZqZlv� b� kZfh
^ _ c k l \ b _ �ijhbag_k_gby��Kj��<k_��qlh�lu�]h\hjbrv�²
g_ijZ\^Z��eh`v��\jZgv_!��?]h�keh\Z�²�g_ijZ\^Z��eh`v�
\jZgv_!�>kh^_j`Zgb_�j_q_\h]h�ZdlZ@��gh�lhevdh�Q_f�\ua\Z�
gZ�wlZ�eh`v"��GZ^h_eZ�_]h�ihklhyggZy�eh`v��Q_f�\ua\Z�
gh� wlh� \jZgv_"��GZ^h_eh� _]h� ihklhyggh_� \jZgv_� >^_ckl�
\b_@�� ijb� g_\hafh`ghklb� 
Q_f� \ua\ZgZ� wlZ� g_ijZ\^Z"�

GZ^h_eZ� _]h� ihklhyggZy� g_ijZ\^Z��Kj�� lZd`_�Y� ijbr_e
q_j_a� ^\_� g_^_eb� b� [ue� ijbgyl� dZdhc�lh� ^_\bp_c� kh� kdh�
r_ggufb�d�ghkm�hl�ihklhyggh]h�\jZgvy�]eZaZfb� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

M� e_dk_fu� g_ijZ\^Z� \u^_ey_lky� g_kdhevdh� djm]h\
mihlj_[e_gbc��dhlhju_�k\yaZgu��\�qZklghklb��k�__� k b g �
l Z d k b q _ k d h c � n m g d p b _ c �\�ij_^eh`_gbb�

GZb[he__�qZklhlgh_�mihlj_[e_gb_�k�gZb[he__� k l _ j �
l u f �agZq_gb_f�bf__l�f_klh��dh]^Z�wlZ�e_dk_fZ�bkihevam�
_lky� i j _ ^ b d Z l b \ g h� �kj��Wlh�\k_�g_ijZ\^Z�|��Wlh
\k_� g_� lZd�� g_\_jgh�� g_� khhl\_lkl\m_l�nZdlZf���<� ^Zgghf
mihlj_[e_gbb� g_ijZ\^Z� fh`_l� h[hagZqZlv� gZf_j_ggh_� b
g_gZf_j_ggh_��\_j[Zevgh_�b�g_\_j[Zevgh_��Z^j_kh\Zggh_�b
g_Z^j_kh\Zggh_��kbevgh_�b�keZ[h_�bkdZ`_gb_�nZdlh\��ijb�
q_f� bgh]^Z� ]jZgbpu�f_`^m� wlbfb� kemqZyfb� g_q_ldb��Kj�
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Gm�qlh�\u�lh]^Z�fg_�gZ]h\hjbeb"�Gm�ihfgbl_"�B�\k_�wlh
\_^v�g_ijZ\^Z��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_�
s_c��>bklbgZ�bkdZ`Z_lky�khagZl_evgh�b�\�\_j[Zevghc�nhj�
f_��bf__lky�Z^j_kZl��\hafh`gZ�aZf_gZ�gZ�eh`v�b�\jZgv_@�
B�g_ijZ\^Z��lukyqm�jZa�g_ijZ\^Z�\k_��qlh�hg�gZ]h\Zjb\Ze
lml�h�g_c�\�fbgmlm�khfg_gby��;��IZkl_jgZd��>hdlhj�@b\Z�
]h��>bklbgZ�bkdZ`Z_lky�[_kkhagZl_evgh��\�\_j[Zevghc�nhjf_�
g_ba\_klgh��_klv�eb�Z^j_kZl��aZf_gZ�gZ�eh`v�b�\jZgv_�^h�
imklbfZ@��Dhfm�gb[m^v�Rhoh\�\�wlb�fbgmlu�fh]�[u�ihdZ�
aZlvky�[_ki_qguf��gh�wlh�g_ijZ\^Z��:��IjbklZ\dbg��=hjh�
^hd�� >bklbgZ� bkdZ`Z_lky� [_kkhagZl_evgh�� \� g_\_j[Zevghc
nhjf_��Z^j_kZlZ�g_l��aZf_gZ�gZ�eh`v�b�\jZgv_�g_\hafh`gZ@�

D�wlhfm�mihlj_[e_gbx�ijbfudZ_l�^jm]h_�kl_jlh_�mih�
lj_[e_gb_� kbghgbfZ�g_ijZ\^Z��\�dhlhjhf�hg�nmgdpbhgb�
jm_l�dZd�kZfhklhyl_evgh_�\ukdZau\Zgb_�b�bgl_jij_lbjm_l�
ky�dZd� �g_l���ijbq_f�\hafh`gZ� aZf_gZ�gZ�eh`v�b�\jZgv_�
kj��G_ijZ\^Z�� y�lZf� g_� [ue��Eh`v� �\jZgv_!�� y�lZf� g_
[ue��G_ijZ\^Z��y�g_�]emi��N��F��>hklh_\kdbc��;_ku��

<h� \lhjhf� djm]_� mihlj_[e_gbc� e_dk_fZ� g_ijZ\^Z� \u�
ihegy_l�nmgdpbx� ^ h i h e g _ g b y �ijb� ]eZ]heZo� ]h\h�
jblv��ibkZlv�b�l��i���kj��]h\hjblv��gZibkZlv!�g_ijZ\^m�
<� lZdbo� dhgl_dklZo� g_ijZ\^Z� ij_^iheZ]Z_l� g Z f _ �
j _ g g h _ � bkdZ`_gb_� bklbgu� b� gZebqb_� Z ^ j _ k Z l Z�
kj��²�AgZqbl��ijbl\hjyebkv"�²�Hg�hl\_qZe��qlh��dhg_q�
gh��ijbl\hjyeky��gh�]h\hjbe�g_ijZ\^m��\k_�\ureh�b�^ey�g_]h
kh\k_f�g_h`b^Zggh� �B��;mgbg��LZgy���Y� agZe�� qlh� \� ]Za_�
lZo� ibrml� g_ijZ\^m� �K��>h\eZlh\�� GZrb��� Y� \hh[s_� g_
bf_x�ijb\uqdb�]h\hjblv�g_ijZ\^m��E��I_ljmr_\kdZy��Ex�
[h\v���AZf_gZ�gZ�eh`v�b�\jZgv_�g_\hafh`gZ��ihlhfm�qlh
]eZ]heu� ]h\hjblv�b� ibkZlv� hibku\Zxl�bf_ggh� lh�^_ckl�
\b_��mdZaZgb_�gZ�dhlhjh_�b�[_a�lh]h�\oh^bl�\�agZq_gb_�keh\
eh`v� b� \jZgv_�� kj�� g_ijZ\bevghklv� 
]h\hjblv� �ibkZlv!
eh`v� �\jZgv_!�� >ey� g_ijZ\^u�� gZijhlb\�� mihlj_[e_gb_
ijb�]eZ]heZo�j_qb�_kl_kl\_ggh��ihkdhevdm�wlZ�e_dk_fZ�mdZ�
au\Z_l�lhevdh�gZ� k h ^ _ j ` Z g b _ �\ukdZau\Zgby�

Ke_^mxsbc��f_g__�qZklhlguc�djm]�mihlj_[e_gbc�keh\Z
g_ijZ\^Z�²�i_jkhgbnbpbjh\Zggh_�mihlj_[e_gb_��h[uqgh�\
nmgdpbb� i h ^ e _ ` Z s _ ] h� �Kj��=h\hjyl��qlh�]^_�lh
_klv�hkljh\Z�� ��=^_�g_ijZ\^Z�g_�[u\Z_l�ijZ\Z�� ��=^_�kh�
\_klv�²�gZ^h[ghklv��Z�g_�khe^ZlqbgZ����=^_�ijZ\^Z�gZ`b�
lZ��Z�g_�gZagZq_gZ���:��=Zebq��<hl�dZdb_�_klv�gZ�a_fe_�hkl�
jh\Z����Lh]^Z�ijbreZ�g_ijZ\^Z�gZ�jmkkdmx� a_fex� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���LZdh_�mihlj_[e_gb_�f_g__�oZjZd�
l_jgh�^ey�e`b�b�g_oZjZdl_jgh�^ey�\jZgvy�� kj��f_gvrmx
_kl_kl\_gghklv� Lh]^Z� ijbreZ� eh`v� gZ� jmkkdmx� a_fex� b
kljZgghklv�"Lh]^Z�ijbreh�\jZgv_�gZ�jmkkdmx�a_fex�

<�ihke_^g_f�djm]_�mihlj_[e_gbc�g_ijZ\^Z�k[eb`Z_lky�k
eh`vx��Ih^h[gh�keh\m�eh`v�b�\�hlebqb_�hl�keh\Z�\jZgv_�
g_ijZ\^Z�fh`_l�mihlj_[eylvky��dh]^Z�j_qv�b^_l�g_�h�kh^_j�
`Zgbb�dhgdj_lgh]h�\ukdZau\Zgby��Z�h�n_ghf_g_�\� p _ e h f�
h� dhgp_ilZo�� h[� Z[kljZdlghf� ijhlb\hihklZ\e_gbb� ^h[jZ
�ijZ\^u��bklbgu��b�aeZ��g_�ijZ\^u���Kj��<u�\b^bl_��]^_�ijZ\�
^Z�b�]^_�g_ijZ\^Z��Z�y�lhqgh�ihl_jyeZ�aj_gb_��gbq_]h�g_�\b`m
�:��I��Q_oh\�� <brg_\uc� kZ^��� Hg� ihex[be� kh\f_klbfhklv
g_kh\f_klbfh]h�� ����ijZ\^m�\�g_ijZ\^_��fh`_l�[ulv�²�^h�
[jh�\�ae_�b�aeh�\�^h[j_��<��Oh^Zk_\bq��:g^j_c�;_euc���Ihky]�
gmlv�gZ�ijZ\^m�;h`vx� ��²�Lh�`_��qlh�jZkiylv�OjbklZ�� �
AZ]jZ^blv� a_fghx� eh`vx� ��G_ihjhqgu_� mklZ� �<��Oh^Zk_�
\bq��Kheh]m[���Y�bf_x�\�\b^m�iv_km� ©GZ�^g_ª��?_�hkgh\gZy
l_fZ�²�ijZ\^Z�b�eh`v��<��Oh^Zk_\bq��=hjvdbc���<jZgv_�\
ih^h[guo�dhgl_dklZo�]hjZa^h�f_g__�_kl_kl\_ggh�

M�kbghgbfh\�eh`v�b�\jZgv_�lh`_�\u^_ey_lky�g_kdhevdh
jZaguo� djm]h\� mihlj_[e_gbc��<� k\h_f� hkgh\ghf�� g_i_j_�
ghkghf� djm]_�mihlj_[e_gbc�hgb�h[hagZqZxl� j_q_\hc� Zdl�
p_evx�dhlhjh]h�y\ey_lky�\\_klb�Z^j_kZlZ�\�aZ[em`^_gb_�k
l_f��qlh[u� \ h k i h e v a h \ Z l v k y �wlbf�aZ[em`^_gb_f
\�k\hbo�bgl_j_kZo��=h\hjysbc�hp_gb\Z_l�wlhl�Zdl�dZd� g _ �
q _ k l g u c� �ijhlb\hj_qZsbc�ghjfZf�gjZ\kl\_gghklb�

Ihkdhevdm� eh`v� b� \jZgv_�fh]ml� h[hagZqZlv� ^_ckl\by
�kf�� n ��� hgb�� \� hlebqb_� hl� g_ijZ\^u�� h[uqgh� bf_xl
p _ e v� �kj��AZq_f�wlZ�eh`v��wlh�\jZgv_!"�?keb�eh`v�b
\jZgv_�g_�ij_ke_^mxl�gbdZdhc�p_eb��wlh�dZ`_lky�[_kkfuk�
e_gguf�b�g_h[tykgbfuf��kj��Qlh�aZ�^mjZpdh_�[_kkfuke_g�
gh_� \jZgv_��Gh� hgZ�^hkdZaZeZ�� ���� k_j^ykv� gZ� k_[y� aZ� wlm
gh\mx�� hdZaZ\rmxky� g_gm`ghc� b� [_kkfuke_gghc� eh`v

�<��DZ\_jbg��Dhkhc�^h`^v���Gh�l_i_jv�o\Zlbl��rmldZ�i_�
j_reZ�\�eh`v��[_kp_evgmx�b�]emimx��X��GZ]b[bg��A_e_gZy
ilbpZ�k�djZkghc�]heh\hc��

GZb[he__� lbibqghc� p_evx� ^ey� e`b� y\ey_lky� e b q �
g Z y � \ u ] h ^ Z� �kj��Qlh[u�^h[blvky�hl�g__�kh]eZkby�
_fm�ijbrehkv�ijb[_]gmlv�dh�e`b��Fg_��dZd�bo�Z^\hdZlm�����
ke_^h\Zeh� [u� ij_^hkl_j_]Zlv� fhbo� ih^hi_qguo� hl� ijb�
agZgbc�� ihhsjylv� b� ih^^_j`b\Zlv� bo� eh`v� �K��P\_c]�
KljZo��i_j��G��DZkZldbghc���<jZgv_�lh`_�^hklZlhqgh�qZ�
klh�fhlb\bjm_lky�ebqgufb� b g l _ j _ k Z f b � km[t_dlZ�
kj��²�Dlh�jZa[be�\Zam"�²�Wlh�g_�y��²�<jZgv_��H^gZdh�\
g_dhlhjuo�djm]Zo�mihlj_[e_gbc�eh`v�b�\jZgv_�^himkdZ�
xl�b�^jm]b_�p_eb�

>h\hevgh� qZklZy� jZagh\b^ghklv� e`b� ²� wlh� ©eh`v� \h
kiZk_gb_ª��eh`v�k� [ e Z ] b f b �p_eyfb��HgZ�fh`_l�ijb�
f_gylvky� \� l_o� kemqZyo�� dh]^Z� ijZ\^Z� ly`_eZ�� g_ijbylgZ
beb�]jhabl�Z^j_kZlm�beb�bghfm�ebpm�dZdhc�lh�hiZkghklvx�
<�lZdbo�kemqZyo�eh`v�fh`_l�[ulv�ml_rbl_evghc��[eZ]h�
jh^ghc�� \ha\ur_gghc�� kj��HgZ� \ayeZ� \kx� \bgm� gZ� k_[y�� b
wlhc�[eZ]hjh^ghc�eh`vx� kiZkeZ� _fm�`bagv��?klv�eh`v

ml_rbl_evgZy�� eh`v� ijbfbjyxsZy� �<��Oh^Zk_\bq�� =hjv�
dbc���H^gZdh�^Z`_�eh`v�k�[eZ]bfb�p_eyfb�fh`_l�\uau\Zlv
gjZ\kl\_gguc�ijhl_kl��kj��Hg�y\ey_lky��qlh[u�h[hevklblv
h[blZl_e_c�©^gZª�ml_rbl_evghc�eh`vx�h�kms_kl\mxs_f
]^_�lh�pZjkl\_�^h[jZ��<��Oh^Zk_\bq��=hjvdbc���DZd�[u�gb
[ueb� djhebdb� [eZ]h^Zjgu� k\h_fm� \h`Zdm� aZ� lh�� qlh� hg
\a[h^jbe� bo� k\h_c� eh`vx�� \� khagZgbb� bo� gZ\k_]^Z� hklZ�
g_lky�� qlh� hg� fh`_l� khe]Zlv� �N��BkdZg^_j��Djhebdb� b
m^Z\u���HddZabhgZevgh�lZdh_�mihlj_[e_gb_�\hafh`gh�b�^ey
kbghgbfZ�\jZgv_��kj��HdZaZehkv��qlh�\k_�wlh�\jZgv_��wlh
hg�ijhklh�\�ibkvfZo�khqbgye��qlh[�fZlv�kihdhcghc�[ueZ
�X��=hgqZjh\�� Ih� k\h_c� \he_��� H^gZdh� kh^_j`ZsZyky� \h
\jZgv_� hljbpZl_evgZy� hp_gdZ� kebrdhf� kbevgZ�� ihwlhfm

ml_rbl_evgh_��[eZ]hjh^gh_��\ha\ur_ggh_!�\jZgv_�g_�
\hafh`gh�

GZb[he__� lbibqguc� kemqZc� \jZgvy� ²� wlh� ©o m ^ h �
` _ k l \ _ g g h _ª� \jZgv_� ²� b]jZ� \hh[jZ`_gby�� \ufu�
k_e��[helh\gy��g_�bf_xsZy�hlghr_gby�d�^_ckl\bl_evghklb�
LZdh_�\jZgv_�\iheg_�g_\bggh��\�dZq_kl\_�p_eb�hgh�ij_ke_�
^m_l� g_� ebqgmx� dhjuklv�� Z� j Z a \ e _ q _ g b _� � ihlhfm
qlh� hgh� bgl_j_kg__�� aZ[Z\g__�� m\e_dZl_evg__� ijZ\^u��Kj�
<k_�k�bgl_j_khf�ijhkemrZeb�wlh� aZgbfZl_evgh_�ih\_kl�
\h\Zgb_��Z�dh]^Z�;_]_fhl�dhgqbe�_]h��\k_�ohjhf�\hkdebdgm�
eb��²�<jZgv_��²�B�bgl_j_kg__�\k_]h�\�wlhf�\jZgv_�lh��²
kdZaZe�<heZg^��²�qlh�hgh�²�\jZgv_�hl�i_j\h]h�^h�ihke_^g_�
]h�keh\Z��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�]hjh^_�\�wlh
\j_fy�\hagbdZeb�b�jZkieu\Zebkv�kh\_jr_ggh�g_\hafh`gu_
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kemob��\�dhlhjuo�djhr_qgZy�^hey�ijZ\^u�[ueZ�bamdjZr_�
gZ� iurg_crbf� \jZgv_f� �F��;me]Zdh\��FZkl_j� b�FZj]Z�
jblZ���Gh� [eZ]h^Zjy� gZ[bjZxs_fm� \ukhlm� \jZgvx� Oe_�
klZdh\Z� wlb� ihlmklhjhggb_� kms_kl\Z� \ebyxl� gZ� oh^
iv_ku� �<��GZ[hdh\��E_dpbb� ih� jmkkdhc� ebl_jZlmj_���LZ�
dh_�mihlj_[e_gb_�hq_gv�oZjZdl_jgh�^ey�yaudZ�O,O�\_dZ�
kj��GZ� ^jm]hc� ^_gv� ����Kl_iZg� :jdZ^vbq� ���� qm\kl\h\Ze
k_[y�klhev�fheh^uf��qlh�\�wlhf�rmlhqghf�moZ`b\Zgv_
b� \jZgv_� aZr_e� g_qZyggh�lZd� ^Ze_dh�� qlh� m`_� g_� agZe�
dZd� \u[jZlvky� �E��G��Lheklhc��:ggZ�DZj_gbgZ���<uklm�
ibeb�gZ�k\_l�;h`bc�klZju_�Zg_d^hlu�h�Emgbg_��h�^vydh�
g_��kt_\r_f�gZ�iZjb�ljb^pZlv�ljb�k_e_^db�� ����h�khe^Z�
l_��ehfZxs_f�]h\y`vx�dhklv�h�kh[kl\_gguc�eh[��Z�lZf
ihreh�m`_�kh\_jr_ggh_�\jZgv_��B��K��Lmj]_g_\��>uf���QZ�
klh�\jZgv_�²� wlh�kihkh[� o \ Z k l h \ k l \ Z� � kj��B�ih�
reh� \jZgv_� h�lhf�� dZd� hg� jZa]h\Zjb\Ze� k�fbgbkljZfb� b
dZd� kZf� ij_ab^_gl� ih`bfZe� _fm� jmdm�� >ey� e`b� lZdh_
mihlj_[e_gb_�g_\hafh`gh�

Ihkdhevdm� kZfZy�h[sZy�p_ev�e`b�b�\jZgvy�²� \\_klb
dh]h�lh�\� aZ[em`^_gb_��hgb�h[yaZl_evgh�bf_xl� Z ^ j _ �
k Z l Z �b�wlbf�lh`_�hlebqZxlky�hl�g_ijZ\^u��Kj��G_h[oh�
^bfhklv�ihklhygghc�e`b��ihklhyggh]h�\jZgvy!�\k_f�²
^_lyf��`_g_�� ^jmavyf� ²� _]h� bafmqbeZ�� b� g_\hafh`ghklv

g_ijZ\^Z�^_lyf��`_g_��^jmavyf��Ijb�wlhf�Z^j_kZlhf�e`b
b�\jZgvy�fh`_l�[ulv�dZd�ihklhjhggbc�q_eh\_d� �kf��ijb�
f_ju� np��� lZd� b� kZf� km[t_dl�� kj��B�� gZdhg_p�� eh`v�� ih�
klhyggZy�eh`v�kZfhfm�k_[_��ebp_f_jgh_�ijbagZgb_�k\hbo
fgbfuo�]j_oh\��G��Rf_e_\��Ihke_^gbc�wlZ`���WlZ�jZ[hlZ
bf__l�kfuke�ebrv�\�lhf�kemqZ_��_keb�fg_�m^Zklky�h[hc�
lbkv�\�g_c�[_a�\jZgvy�dZd�k_[_��lZd�b�^jm]bf��G��Rf_e_\�
Ihke_^gbc�wlZ`���Ihkdhevdm�eh`v�b�\jZgv_�²�wlh�Z^j_kh�
\Zggu_� k h h [ s _ g b y� �bo�g_evay� ^ m f Z l v� �kj��Lh�
qlh�hg�^mfZe��[ueh�g_ijZ\^hc�ijb�kljZgghklb�"Lh��qlh�hg
^mfZe��[ueh�eh`vx�b�g_\hafh`ghklb� 
Lh��qlh�hg�^mfZe�
[ueh�\jZgv_f�

B�eh`v��b�\jZgv_�fh]ml��ih^h[gh�g_ijZ\^_��oZjZdl_�
jbah\Zlv� kh^_j`Zgb_� h l ^ _ e v g u o � \ u k d Z a u �
\ Z g b c� �kj��²�Lml�[_a�f_gy�dlh�gb[m^v�[ue"�²�G_l�
²�Wlh�eh`v��\jZgv_!��Hgb�fh]ml�lZd`_�ij_^klZ\eylv
kh[hc� j Z a \ _ j g m l u _� k l j m d l m j b j h \ Z g �
g u _� l _ d k l u� �qlh�g_oZjZdl_jgh�^ey�g_ijZ\^u��Kj�
aZl_ceb\Zy� �ijbqm^eb\Zy!� eh`v�� aZfukeh\Zlh_� �\u�
qmjgh_!�\jZgv_��gh�g_�
aZl_ceb\Zy��aZfukeh\ZlZy!�g_�
ijZ\^Z�

Eh`v��\�hlebqb_�hl�\jZgvy��qZklh�ij_^iheZ]Z_l�ij_^\Z�
jbl_evgh_� i e Z g b j h \ Z g b _� �h[^mfu\Zgb_�b�fh`_l
hlebqZlvky�lsZl_evghklvx��Ihwlhfm�eh`v�[u\Z_l�obljh�
mfghc�� ijh^mfZgghc�� jZkkqblZgghc�� kj�� H[uqgh� hgZ
>Bj_gZ@� bah[j_lZeZ� lsZl_evgh� ijh^mfZggmx� eh`v�
kihkh[gmx� \u^_j`Zlv� ex[mx� ijh\_jdm�� gh� k_]h^gy� hl
kljZoZ� \k_� ihaZ[ueZ� b� ijbgm`^_gZ� [ueZ� ijb[_]gmlv� d
lZdhc� [_kihfhsghc� bfijh\baZpbb� �K��P\_c]��KljZo�� i_j�
G��DZkZldbghc��� Bm^Z� klhye� b� ijb^mfu\Ze� dZdmx�lh
eh`v�� gh� \� \heg_gbb� gbq_]h� dZd� ke_^m_l� g_� h[^mfZe� b� g_
ijb]hlh\be��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Eh`v��\�hlebqb_�hl�\jZgvy��\k_]^Z�fZkdbjm_lky� i h ^
i j Z \ ^ m� � klZjZ_lky�[ulv�ijb\e_dZl_evghc�� kj��G_�h[h�
evklbl�_]h�gbdZdZy�gZjy^gZy�eh`v��b�gbqlh�g_�kh\e_q_l
gZ�nZevrb\uc�imlv�� ����gbdh]^Z�H[ehfh\�g_�ihdehgblky
b^hem�e`b��\�^mr_�_]h�\k_]^Z�[m^_l�qbklh��k\_leh��q_kl�
gh��B��:��=hgqZjh\��H[ehfh\���Klj_fe_gb_�d�khojZg_gbx

\g_rg_]h� i j Z \ ^ h i h ^ h [ b y �qZklh�ijb\h^bl�dh�\k_
gh\hc� b� gh\hc�e`b��WlZ� aZly]b\ZxsZy� kbeZ�e`b�f_lZ�
nhjbq_kdb� hkfukey_lky� \� h[jZa_� iZmlbgu�� \� dhlhjhc
fh`_l� aZimlZlvky� dZd� Z^j_kZl�� lZd� b� kZf� km[t_dl� �kf�
lZd`_�ahgm�K��

>ey�e`b�oZjZdl_jgZ�g_�lhevdh�mklgZy��gh�b�ibkvf_ggZy
nhjfZ��kj��?]h�dgb]b�²�wlh�eh`v�

<jZgv_�²�wlh�ih�ij_bfms_kl\m� m k l g Z y � b f i j h �
\ b a Z p b y� � kj��H^gZ`^u� kdZaZe� g_[j_`gh��²�>Z� y� __
klh�jZa� \b^_e��²�Wlh�[ueh�� dhg_qgh�� \jZgv_� �X��Ljbnh�
gh\��>hf�gZ�gZ[_j_`ghc���<k_�� qlh�lu� ]h\hjbe�fg_�� wlh
\jZgv_��:��<Zfibeh\��IjhsZgb_�\�bxg_��

Ba�aZ� g_ih^]hlh\e_gghklb� \jZgvy� _]h� e_]q_� h[gZjm�
`blv�b�bah[ebqblv��q_f�eh`v��Djhf_�lh]h��\jZgv_�g_�\k_]�
^Z� bf__l� p_evx� \\_klb� \� aZ[em`^_gb_�� qZklh� hgh� kem`bl
^ey�lh]h��qlh[u� j Z a \ e _ q v �Z^j_kZlZ��^Zlv�\hex�nZg�
lZabb��kf��n ���Eh`v�²�wlh�[he__� k _ j v _ a g h _� �bahs�
j_ggh_� b� lhgdh_� bkdZ`_gb_� ijZ\^u�� \jZgv_� ²� [he__
k b e v g h _ � �qZklh�wlh�]jm[uc�]jhl_kd���gh�b�[he__�f_e�
dh_�� [ _ a h [ b ^ g h _� � ^Z`_� ijhklh\Zlh_�� \uau\Zxs__
e_]dh_� ij_g_[j_`_gb_� m� ]h\hjys_]h��Eh`v� ij_^iheZ]Z_l
[hevrmx�kl_i_gv�gbahklb��\jZgv_�²�[hevrmx�kl_i_gv�gZ�
oZevkl\Z��Kj��Gbq_]h�g_�ohqm�kemrZlv��²�aZdjbqZeZ�Lhjh�
i_pdZy��²�\k_�eh`v��ij_aj_ggZy�eh`v��F��;me]Zdh\��L_Zl�
jZevguc�jhfZg���DZdh_�[_kklu`__�\jZgv_�

<jZgv_�� \� hlebqb_� hl� g_ijZ\^u� b� e`b�� fh`_l� hlgh�
kblvky� d� [ m ^ m s _ f m� � kj�� <k_� _]h� h[_sZgby� ²� wlh�
dhg_qgh��\jZgv_�ijb�kljZgghklb�"<k_�_]h�h[_sZgby�²�wlh�
dhg_qgh��g_ijZ\^Z��eh`v!��G_ijZ\^Z�b�eh`v�mdZau\Zxl
gZ�g_khhl\_lkl\b_�\ukdZau\Zgby�m`_�bf_xsbfky�nZdlZf�
<jZgv_�fh`_l�mdZau\Zlv�gZ�h[smx� g _ i j Z \ ^ h i h �
^ h [ g h k l v �\ukdZau\Zgby�

M�keh\Z�eh`v�_klv�g_dhlhju_�kl_jlu_�i_j_ghkgu_�mih�
lj_[e_gby�

<h�i_j\uo�� eh`v�� ih^h[gh� g_ijZ\^_� b� \� hlebqb_� hl
\jZgvy�� mihlj_[ey_lky� \� kfuke_� �g_ijZ\^b\hklv�� g_q_kl�
ghklv��g_ijZ\bevghklv���kj��Fg_�[ueh�lj_\h`gh��hllh]h
qlh� y� dZd�gbdZd� ijbgbfZe� Gbgbgm�`bagv�� eh`v� b� [j_^
wlhc�`bagb� �<��GZ[hdh\��<_kgZ� \�NbZevl_���Y� \b^_e� \k_�
qlh� k_j^p_� agZeh�� ²� �� <k_� lm�`_� eh`v� ebqbg� ex^kdbo
�<��GZ[hdh\��>_dZ[jvkdZy�ghqv��

<h�\lhjuo��eh`v�mihlj_[ey_lky�\�kfuke_� �mkeh\ghklv�
g_ihegZy�beb�g_lhqgZy�i_j_^ZqZ�j_Zevgh]h�iheh`_gby�^_e�
b�^Z`_��g_bkdj_gghklv���Kj��Wlh�[m^_l�kp_gbq_kdZy�eh`v

�E��I_ljmr_\kdZy�� D\ZjlbjZ� Dhehf[bgu��� Fukev� baj_�
q_ggZy� _klv� eh`v� �N��B��Lxlq_\�� 6LOHQWLXP���Gb�`_fZg�
kl\Z�� gb� dhd_lkl\Z�� gbdZdhc� e`b�� gbdZdhc�fbrmju�� gb
mfukeZ�� AZlh� __� >Hev]m@� b� p_gbe� ihqlb� h^bg�Rlhevp�
aZlh� g_� h^gm� fZamjdm� ijhkb^_eZ� hgZ� h^gZ� �B��:��=hgqZ�
jh\��H[ehfh\��

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y �\�dhgl_dklZo��ij_^iheZ]Zxsbo�khagZl_ev�
gh_� b� gZijZ\e_ggh_� gZ� dhgdj_lgh]h� Z^j_kZlZ� bkdZ`_gb_
nZdlh\��ij_ke_^mxs__�ebqgu_�bgl_j_ku�km[t_dlZ��ijbq_f
bf__lky� \� \b^m� k h ^ _ j ` Z g b _ � j_q_\h]h� ZdlZ��Kj��B
\u�ohlbl_��qlh[u�y�ih\_jbe�wlbf�[Zkgyf"�<_^v�wlh�g_�
ijZ\^Z��eh`v��\jZgv_!�

IJBF?Q:GB?��<�i_jkhgbnbpbjh\Zgghf�mihlj_[e_gbb�g_�
ijZ\^Z�bf__l�nhevdehjguc� kbghgbf� djb\^Z�� kj��M�Djb\^u�²
klh�eZa__q_d����M�IjZ\^u�²�gb�h^ghc����M�Djb\^u�²�imlv�ba\b�
ebkluc����M�IjZ\^u�²�imlv�ijyfhc��>��;_^guc��F:K���M�kbgh�
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gbfZ� \jZgv_� _klv� jZa]h\hjgh�kgb`_ggu_� kbghgbfu� \jZdb� b
[j_ogy��kj��²�<hl�wlbo�[u�\jmgh\��dhlhju_�jZkijhkljZgyxl
]Z^db_�kemob������\hl�bo�[u�ke_^h\Zeh�jZatykgblv��Gm��gbq_]h�
lZd� b� [m^_l�� bo� ijb\_^ml� \� ihjy^hd��DZdb_� \j_^gu_� \jZdb�
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>_j_\gy�ki_j\Z�gZau\ZeZ
wlb�jhkkdZagb�[j_og_x��ihlhf��ih�gZf_dZf�>_gbkdb��khh[jZ�
abeZ��\�q_f�^_eh��b�ih\_jbeZ��B��;mgbg��>_j_\gy��

�N� �M�kbghgbfZ�\jZgv_�g_l�nhjfu�FG��>ey�kbghgb�
fh\�g_ijZ\^Z�b�eh`v� mihlj_[e_gb_� \�FG�g_oZjZdl_jgh�
gh�\hafh`gh��kj��<�mkeh\byo�jmkkdhc�ihwabb�OO�\_dZ�g_evay
[ueh�[_agZdZaZggh� hl\_j]gmlv� \_kv� kbf\hebaf�� hl[jhkb\
\k_�_]h�ijZ\^u�\f_kl_�k�g_ijZ\^Zfb��<��Oh^Zk_\bq��H�ihw�
abb�;mgbgZ���Hl�g__�reb�\k_�hklZevgu_�e`b�²�b�djhohl�
gu_�� b� ih[hevr_� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo
\_s_c��

�D� �Kbghgbfu�wlh]h�jy^Z�bf_xl�\Ze_glghklb�km[t_d�
lZ��kh^_j`Zgby�b�l_fu�\ukdZau\Zgby�

M�kbghgbfh\�eh`v�b�\jZgv_�\Ze_glghklv� k m [ t _ d l Z
aZihegy_lky�ih�ij_bfms_kl\m�ijbly`Zl_evgufb�ijbeZ]Z�
l_evgufb��kj��_]h��l\hy��kh[kl\_ggZy��DZlbgZ!�eh`v��__
�l\h_��DZlbgh��kh[kl\_ggh_!�\jZgv_��Baj_^dZ�hgZ�fh`_l
aZihegylvky�nhjfhc�JH>��kj��:�\_^v�eh`v�=mffb�[ueZ�gZ
kZfhf�^_e_�lZdZy�djhr_qgZy�b�g_\bggZy��:��;blh\��Ij_ih�
^Z\Zl_ev�kbff_ljbb���Ijb�kbghgbf_�g_ijZ\^Z�wlZ�\Ze_gl�
ghklv�kbglZdkbq_kdb�g_�j_Zebam_lky�

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \k_o� kbghgbfZo
h[uqgh�aZihegy_lky�ijb^Zlhqguf�ij_^eh`_gb_f�k�khxahf
qlh��kj��G_ijZ\^Z��eh`v��\jZgv_!��qlh�hg�lZf�g_�[ue�

<Ze_glghklv� l _ f u � \ujZ`Z_lky� ij_bfms_kl\_ggh� m
kbghgbfZ� \jZgv_� b�²� \�f_gvr_c�f_j_�²� eh`v� h[uqgh
ij_^eh`gh�bf_ggufb� ]jmiiZfb� k� ij_^eh]Zfb� h�� ijh�� ih
ih\h^m�� gZkq_l�� kj�� GZ^h_eh� m`_� kemrZlv� wlh� \jZgv_
�wlm�eh`v!�h�_]h�mki_oZo�m�`_gsbg�

>ey� kbghgbfZ� g_ijZ\^Z� gZb[he__� lbibqguf� y\ey_lky
ij_^bdZlb\gh_�mihlj_[e_gb_��kj��Wlh�g_ijZ\^Z�

�K� �<k_� kbghgbfu� khq_lZxlky� k�h^gbf�beb�g_kdhev�
dbfb� ijbeZ]Zl_evgufb� lbiZ� Z[khexlguc�� iheguc�� iheg_c�
rbc��qbkluc��qbkl_crbc�kh�agZq_gb_f� i h e g h c� kl_i_�
gb�� kj�� iheg_crZy� �qbkl_crZy!� g_ijZ\^Z�� Z[khexlgZy
�qbkl_crZy!�eh`v��iheg_cr__��qbkl_cr__!� \jZgv_��<k_
wlh�[ueh�qbkl_cr_c�eh`vx��K��>h\eZlh\��Kheh�gZ�,%0��

Djhf_� lh]h�� \k_� kbghgbfu� khq_lZxlky� k� ijbeZ]Zl_ev�
gufb� kh� agZq_gb_f� h q _ \ b ^ g h k l b� � kj�� hq_\b^gZy
g_ijZ\^Z��eh`v!��y\gh_�\jZgv_�

Kbghgbf� g_ijZ\^Z�� khq_lZ_fhklv� dhlhjh]h� \� p_ehf
hq_gv�h]jZgbq_gZ��\oh^bl�\�g_kdhevdh�e_dkbdZebah\Zgguo
khq_lZgbc��Z�bf_ggh�]h\hjblv�g_ijZ\^m��\k_fb�ijZ\^Zfb�b
g_ijZ\^Zfb��ijhkl��g_ijZ\^Z�\ZrZ�

Khq_lZ_fhklv� kbghgbfh\� eh`v� b� \jZgv_� kms_kl\_ggh
rbj_��Hgb�\klj_qZxlky�

Z��k� hp_ghqgufb� ijbeZ]Zl_evgufb� lbiZ� gZ]euc�� gZ�
oZevguc� >h[uqgh�kh�keh\hf�\jZgv_@��[_kp_j_fhgguc��[_k�
iZj^hgguc�� [_kklu^guc�� [_kklu`bc� >h[uqgh� kh� keh\hf
\jZgv_@�� ]gmkguc�� qm^h\bsguc�� hl\jZlbl_evguc�� gbadbc
>h[uqgh�kh�keh\hf�eh`v@��ij_aj_gguc�

[��k� ijbeZ]Zl_evgufb�� oZjZdl_jbamxsbfb� k e h ` �
g h k l v� aZfukeZ�beb�kljmdlmju�e`b�lbiZ�aZfukeh\Zluc�
aZl_ceb\uc�� obljhmfguc�� obljuc�� Z� lZd`_� k� ijbeZ]Zl_ev�
gufb�� oZjZdl_jbamxsbfb� h l k m l k l \ b _ � dZdh]h� [u
lh� gb� [ueh� aZfukeZ� beb� fZkdbjh\db� lbiZ� hldjh\_gguc�
g_ijbdjuluc�

\��k� ijbeZ]Zl_evgufb�� h[hagZqZxsbfb� \ j _ f _ g �
g u _� oZjZdl_jbklbdb� lbiZ� ihklhygguc�� [_kij_ju\guc�
g_ij_klZgguc�

Djhf_�lh]h��h[Z�kbghgbfZ�\oh^yl�\�khklZ\�njZa_heh�
]bah\Zgguo� \ujZ`_gbc� kh� agZq_gb_f� hq_gv� \ukhdhc
k l _ i _ g b� beb� i j _ ^ _ e Z�� kj�� \hibxsZy� eh`v�
eh`v��\jZgv_!�hl�i_j\h]h�^h�ihke_^g_]h�keh\Z��Dh]^Z�`_
<Zj_gmoZ� khh[sbe�� qlh�Kl_iZ� jZkihykZeky� ^h�lh]h�� qlh
iulZeky�hdZaZlv�khijhlb\e_gb_�l_f��dlh�ijb_oZe�aZ�gbf�
qlh[u� \_jgmlv� _]h� \�Fhkd\m��nbg^bj_dlhj� m`_�l\_j^h
agZe�� qlh� \k_�� qlh� jZkkdZau\Z_l� _fm� \_jgm\rbcky� \� ihe�
ghqv� Z^fbgbkljZlhj�� \k_�²�eh`v��Eh`v� hl� i_j\h]h� ^h
ihke_^g_]h�keh\Z��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbf� eh`v�� \� kbem� ki_pbnbdb� k\h_]h� agZq_gby�
khq_lZ_lky� k� ijbeZ]Zl_evgufb� i h e h ` b l _ e v g h c
hp_gdb� lbiZ� [eZ]hjh^guc�� \ha\ur_gguc�� g_\bgguc�� ml_�
rbl_evguc��ij_djZkguc�

H[Z�kbghgbfZ�fh]ml�ihy\eylvky�\�ke_^mxsbo�]eZ]hev�
guo�khq_lZgbyo�

Z��k� ]eZ]hehf� aZimlZlvky�� kj�� aZimlZlvky� \� kh[kl\_g�
ghc�e`b��\�kh[kl\_gghf�\jZgv_!�

[��k�]eZ]heZfb�lbiZ�jZah[eZqZlv��bah[ebqZlv��mebqZlv�
kj�� ?]h� \jZgv_� [ueh� [ukljh� jZah[eZq_gh�� Lu� \hl� ijh
iZgkbhg�jZahaebeZkv��Z�ihfgbrv�� dZd�lu�ijb_oZeZ� b� \_kv
deZkk�m\_jbeZ��qlh�aZ�l_[y�]mkZj�RZ[eudbg�ihk\ZlZeky��b
dZd� PDGDPH� /HIHEXUH� l_[y� lml�`_� bah[ebqbeZ� \h� e`b

�N��F��>hklh_\kdbc�� ;_ku��� <� _]h� >^bkdmjkZ@� hkgh\m� deZ�
^_lky� g_� ijhklh� eh`v� ���� gh� q m ^ h \ b s g Z y� eh`v�
l��_�� khagZl_evgZy��gZf_j_ggZy�b�ijblhf�lZdZy�� qlh� Z\�
lhj�__�g_�[hblky�[ulv�mebq_gguf�\h�e`b� �X��B��E_\bg�
BklbgZ�\�^bkdmjk_��

Djhf_�lh]h��kbghgbf�eh`v�khq_lZ_lky�k�]eZ]heZfb�lbiZ
ijb^mfu\Zlv�� bah[j_lZlv�� Z� lZd`_� k� ]eZ]hehf� ih]jya�
gmlv��kj��ih]jyagmlv�\h�e`b�

H[Z�kbghgbfZ�bkihevamxlky�\�khq_lZgbb�k�kms_kl\bl_ev�
guf�gZ]jhfh`^_gb_��kj��gZ]jhfh`^_gb_�e`b��\jZgvy!�

Eh`v�bkihevam_lky�\�f_lZnhjbq_kdbo�khq_lZgbyo�imlu
�iZmlbgZ��l_g_lu��hdh\u!�e`b�

�B� �@_gy�`_��ohlv�hgZ�b�m\_jy_l�l_i_jv��[m^lh�wlh�g_�
ijZ\^Z��[ueZ�b�hklZeZkv�hlqZygghc�fh^gbp_c��<��Oh^Zk_\bq�
FeZ^_gq_kl\h���G_ijZ\^Z�wlh�\k_��ihaZ\q_jZ�y�[ue�a^_kv�
gbdm^Z�ba�iZeZlu�g_�\uoh^be��\k_�k\b^_l_eb��<_g��?jhn__\�
<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ���²�Imklbl_��GZ�gZk
ex^b� kfhljyl��²�Wlh� [ueh�g_ijZ\^hc�²� gZ� g_]h� b�KwfZ
kfhlj_e�lhevdh�jZkl_jygguc�:jghev^��<��I_e_\bg��@bagv�gZ�
k_dhfuo���<b^bl_��\b^bl_��\b^bl_��dZd�\u�]h\hjbl_�g_ijZ\^m
gZ� dZ`^hf�rZ]m� �N��F��>hklh_\kdbc��;_ku���²�GZ^h� [ueh
gZl_j_lv�\q_jZ�kibjlhf��m�l_[y�g_l"�²�k^_j`Zggh�kdZaZeZ�[Z�
[mrdZ��klZjZykv�gZ�g__�g_�]ey^_lv��ihlhfm�qlh�keurZeZ�ijb�
gm`^_gguc�]hehk��\b^_eZ�gZ�]m[Zo�<_ju�dZdmx�lh�qm`mx��Z
g_� __� meu[dm�� b� qmyeZ� g_ijZ\^m� �B��:��=hgqZjh\�� H[ju\��
?fm�dZaZehkv��qlh�wlh�g_ijZ\^Z��ijhklh�h^gb�mf_eh�kdju\Z�
xl�kZfhex[b\mx�ly]m�\\_jo��^jm]b_�²�g_m^Zqgbdb��keZ[Z�
db��ihijh[h\Z\rb_�\kdZjZ[dZlvky�b�ihgy\rb_��qlh�g_�o\ZlZ�
_l�kbe��F��=ZgbgZ��Imlv�d�gbj\Zg_���JZa�gZ\k_]^Z�hl\_j]gm\
g_ijZ\^u�kbf\hebafZ��;mgbg�aZh^gh�hldZaZeky�b�hl�g_dhlh�
juo�gZkmsguo�ijZ\^�b�\hafh`ghkl_c��_keb�g_�\i_j\u_�hl�
djuluo�� lh� \k_�`_� ]em[hdh� mk\h_gguo� b� ^_deZjbjh\Zgguo
bf_ggh�kbf\hebafhf��<��Oh^Zk_\bq��H�ihwabb�;mgbgZ��

<hl� wlh�[ueZ�i_j\Zy�b� kZfZy� ]gmkgZy�eh`v� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�<hl�dZd�ijboh�



G?IJ:<>: ��� GBDH=>:

^blky�ieZlblv�aZ�eh`v��²�]h\hjbeZ�hgZ��²�b�[hevr_�y�g_
ohqm�e]Zlv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Lml�gZqb�
gZ_lky� baf_gZ� b^_Zem�� eh`v�� ba� dhlhjhc� g_l� \uoh^Z
�N��BkdZg^_j�� Djhebdb� b� m^Z\u���B� \hl� ²� y� deygmkv�� ���
deygmkv��qlh�dZ`^h_� keh\h� lh]h��qv_�bfy�y�ijhbag_klb�g_
fh]m��²�bgZq_�\u�ih^mfZ_l_��qlh�y�qblZx�qm`b_�ibkvfZ��Z
ihlhfm� kihkh[_g�b�gZ� \hjh\kl\h��²� deygmkv�� qlh� dZ`^h_
_]h� keh\h� eh`v� �<��GZ[hdh\�� Kh]ey^ZlZc��� ;_kkh\_klgZy
eh`v��²�aZdjbqZe�:iheehg�Fmoheh\�hldm^Z�lh�kh�klhjh�
gu� �J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���²�>Z��y�l_gv��Ojb�
klbZg�L_h^hj��G_� \_jvl_�� Wlh� eh`v�� Y� ijbdZ`m� dZagblv
l_[y�� �?��R\Zjp�� L_gv��� =eZ\gh_� fmq_gb_� B\ZgZ� BevbqZ
[ueZ�eh`v��²�lZ��\k_fb�ijbagZggZy�ihq_fm�lh�eh`v��qlh
hg� lhevdh� [he_g�� Z� g_� mfbjZ_l� �E��G��Lheklhc�� Kf_jlv
B\ZgZ�BevbqZ���?keb�g_evay�[ueh�kfheqZlv��hg�ij_^ihqb�
lZe�eh`v�b�[ue�bkdj_gg_�m\_j_g��qlh�ihklmiZ_l�q_eh\_dh�
ex[b\h��<��Oh^Zk_\bq��=hjvdbc���HgZ�ibkZeZ��qlh�\k_�eh`v�
qlh�hgZ�\k_o�g_gZ\b^bl��L��LheklZy��Khgy���KemqZ_lky�b�lh�
qlh�hg� >H[ehfh\@�bkihegblky�ij_aj_gb_f�d�ex^kdhfm�ih�
jhdm�� dh� e`b�� d� de_\_l_�� d� jZaeblhfm� \� fbj_� aem� b� jZa�
]hjblky�`_eZgb_f�mdZaZlv�q_eh\_dm�gZ�_]h�ya\u��B��:��=hg�
qZjh\��H[ehfh\��

©:o�� agZqbl�� lu� ^h� wlh]h� f_gy� h[fZgme�� qlh� g_� kfhl�
jbrv�gZ�fhx�ih^jm]m��Z�lhevdh�`^_rv��dh]^Z�hk\h[h^blky
f_klh"��:o��agZqbl��\k_�wlh�\jZgv_����"ª�²�]h\hjbe�__�g_�
]h^mxsbc�\a]ey^� �N��BkdZg^_j��;hev�b�g_`ghklv���<hiyl
ijho\hklu�i_lmob�� ��Qlh�\bgh\Zluo�g_l�� ��Gh�aZ�\jZgv_�b
aZ� ]j_ob� �� L_[_� ^_j`Zlv� hl\_l�� �:��=Zebq�� ;_kkf_jlguc
Dmavfbg���Lhevdh�k_j^p_�_c��\jh^_�dZd��aZi_jeb�� ��GZ�ijb�
agZgvy�kf_yeZkv�²�\jZgv_���:��=Zebq��Bklhjby�h^ghc�ex[�
\b���²�Wlh�hiylv�lZdb�kemqZc�lZd�gZau\Z_fh]h�\jZgvy��²
h[ty\be�hg�>Dhjh\v_\@�]jhfdbf�dhaebguf�l_ghjhf��²�[m�
fZ`db��]jZ`^Zg_��gZklhysb_���F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���H� kh[ulbyo� \hh[s_�magZ\Zeb� k� aZiha^Zgb_f�b� \
\b^_�h^gbo�ebrv�kemoh\��\�dhlhjuo�g_fZeh�[ueh�b�\jZgvy
�X��=hgqZjh\��Ih`b\bl_� _s_�� klZjbdb���Nbehkhnby�Ih�
]hj_\rbo�gZiheh\bgm�khklhyeZ�ba�iheh`_gbc�ZgZjobafZ��Z
gZiheh\bgm�ba�qbklh]h�hohlgbqv_]h�\jZgvy� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���<u� \a]eygbl_� gZ� wlm�`bagv�� gZ]ehklv� b
ijZa^ghklv� kbevguo�� g_\_`_kl\h� b� kdhlhih^h[b_� keZ[uo�
djm]hf�[_^ghklv�g_\hafh`gZy��l_kghlZ��\ujh`^_gb_��ivyg�
kl\h��ebp_f_jb_��\jZgv_��:��I��Q_oh\��Dju`h\gbd���G_�ih�
lhfm��jZafureye� y��g_�o\Zlbeh� djZkhd��qlh�g_�[ueh�bo� \
ijbjh^_��Z�ihlhfm��qlh�aZ^Z\rb_ky�p_evx�h^_jgmlv�@_gvdm
[ueb�g_�kihkh[gu�d�om^h`_kl\_gghfm�\jZgvx� �<bd��?jh�
n__\��@_gvdbg�l_aZmjmk��

�:G:E� ��h[fZg��gZ^m\Zl_evkl\h��de_\_lZ��gZijZkeb�
gZ�� ihde_i�� gZ]h\hj�� h]h\hj�� bgkbgmZpby�� ^_abgnhjfZpby�
kdZadb��jhkkdZagb��[Zkgb��lmjmku�gZ�dhe_kZo��[Zcdb��g_[u�
ebpu�� dexd\Z�� [e_n�� \a^hj�� qmrv�� [j_^�� ijbl\hjkl\h�� g_�
bkdj_gghklv��nZevrv��ebp_f_jb_��ih^^_edZ��ih^eh]��nZev�
kbnbdZpby�� nZevrb\dZ�� \u^mfdZ�� \ufuk_e�� fbklbnbdZ�
pby��aZ[em`^_gb_��hrb[dZ��ij_m\_ebq_gb_��ij_mf_gvr_gb_�

�|:GL� ��ijZ\^Z����bklbgZ�
��>?J� ��g_q_klghklv�� djb\h^mrb_�� oe_klZdh\sbgZ�

gha^j_\sbgZ��e]mg��e`_p��\jmg��\jZev��mldZ����g_ijZ\^hih�
^h[guc��e`b\uc��g_\_jgh��rblh�[_eufb�gbldZfb��e]Zlv�
aZe]Zlvky�� \jZlv���� aZ\jZlvky�� ijb\bjZlv��fhehlv� ��� gZ�
ie_klb��khqbgylv����aZeb\Zlv��\u^mfu\Zlv�

�;B;E� ��X��B��E_\bg��BklbgZ�\�^bkdmjk_����K_fbhlb�
dZ�b�bgnhjfZlbdZ��<ui������F�������� ><��:�@

G?IJ:<>:

GBDH=>:��GB�J:AM��L:D�B�G?��gb�\�dZdhc�fhf_gl�gZ
\k_f�ijhly`_gbb�jZkkfZljb\Z_fh]h�hlj_adZ�\j_f_gb��

M�g_]h�gbdh]^Z�g_�[hebl�]heh\Z��HgZ�gb�jZam�g_�[ueZ�gZ
fhj_��Fu�lZd�b�g_�\klj_lbebkv�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� nhdmk� \gbfZgby� �gbdh]^Z� klZ\bl� \� nhdmk
\gbfZgby� \_kv� hlj_ahd� \j_f_gb�� Z� gb� jZam�²� hl^_evgu_
fhf_glu�� \� dhlhju_�fh]eb� [u� ijhbahclb� dZdb_�lh� kh[u�
lby������kihkh[ghklv�bkihevah\Zlvky�\�h[h[s_gguo�\ukdZ�
au\Zgbyo��_klv�m�gbdh]^Z������^ebl_evghklv�jZkkfZljb\Z_�
fh]h�\j_f_ggR]h�hlj_adZ��gZb[hevrZy�ijb�gbdh]^Z��fh`_l
[ulv�gZbf_gvr_c�ijb�gb�jZam��� ���q_ldhklv� ]jZgbp� wlh]h
hlj_adZ��gZb[hevrZy�ijb�gb�jZam������ij_^f_l�d\ZglbnbdZ�
pbb� �\�kemqZ_�gb�jZam�²�^_ckl\by�beb�kh[ulby��\�kemqZ_
gbdh]^Z�²�lZd`_�b�k\hckl\Z������kl_i_gv�h`b^Zgby�^Zggh�
]h�kh[ulby� �gZb[hevrZy�\�kemqZ_�lZd�b�g_��gZbf_gvrZy�\
kemqZ_�gbdh]^Z������\hafh`ghklv�ih\lhj_gby�kh[ulby��lZd
b� g_� ij_^iheZ]Z_l� kdhj__� h^ghdjZlgh_� kh[ulb_� beb� ijh�
p_kk�� ijb�gb�jZam� lZdh_� kh[ulb_� \� ghjf_�fh]eh� [u� ijh�
bahclb�b�fgh]h�jZa��� ���dhffmgbdZlb\gu_� k\hckl\Z� kbgh�
gbfh\� �gbdh]^Z�b�gb�jZam�fh]ml�nhjfbjh\Zlv� kZfhklhy�
l_evgmx�j_fm��

<oh^ysb_�\�^Zgguc�jy^�gZj_qby�y\eyxlky�d\ZglbnbdZ�
lhjZfb��Hgb� ^Zxl� dhebq_kl\_ggmx� hp_gdm� \ j _ f _ g �
g R ] h �Zki_dlZ�kblmZpbb��Ijb�wlhf�gbdh]^Z�klZ\bl�\�nh�
dmk�\gbfZgby�dZdhc�lh� i _ j b h ^ �\j_f_gb��Z�g_�hl^_ev�
gu_�fhf_glu�\j_f_gb��Wlbf�h[tykgy_lky�_]h�ly]hl_gb_�d
dhgl_dklZf� ]eZ]heh\� \�nhjf_�G?KH<�� kj��Hg�gbdh]^Z� g_
f_gye�k\hbo�j_r_gbc��F_`^m�l_f�gb�jZam�b�lZd�b�g_�klZ�
\yl�\�nhdmk�\gbfZgby�hl^_evgu_�fhf_glu�\j_f_gb��\�dh�
lhju_� fh]eb� [u� ijhbahclb� dZdb_�lh� kh[ulby�� b� ihwlhfm
k\h[h^gh�bkihevamxlky�\�dhgl_dkl_�]eZ]heh\�\�nhjf_�KH<�
kj��Hg�gb�jZam�g_�baf_gbe�k\h_]h�j_r_gby��Hg�lZd�b�g_�ba�
f_gbe�k\h_]h�j_r_gby��Ba�wlh]h�jZaebqby�\ul_dZxl�b�fgh�
]b_�^jm]b_�hlebqby�gbdh]^Z�hl�hklZevguo�^\mo�kbghgbfh\�

Keh\h�gbdh]^Z�\�k\hbo�p_gljZevguo�mihlj_[e_gbyo�kh�
hlghkblky� k� hlj_adhf� \j_f_gb�� khbaf_jbfuf� k� q_eh\_q_�
kdhc� ` b a g v x�� Z�bgh]^Z�^Z`_�k� \ _ q g h k l v x�� kj�
Hgh� gbdh]^Z� g_� [u\Z_l� kihdhcguf�� fhj_� \� gZrbo� djZyo
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���LZ�[ebahklv�d�Imr�
dbgm��\�dhlhjhc�\ujhkeb�fu��m`_�g_�ih\lhjblky�gbdh]^Z
�<��Oh^Zk_\bq��Dhe_[e_fuc�lj_gh`gbd���GhjfZevgh�Hg�gb�
dh]^Z��\�`bagb��g_�meu[Zeky�ijb�g_ijZ\bevghf�
Hg�kemrZe
fhc� jZkkdZa� k� bgl_j_khf�� gh� gbdh]^Z� g_� meu[Zeky�� <ha�
fh`gh�Hg�\ur_e�aZ�kb]Zj_lZfb�b�[hevr_�gbdh]^Z�g_�\_j�
gmeky�>\�`bagb@�b�g_\hafh`gh�
Hg�m^Zebeky�\�k\hx�dhfgZlm
b�[hevr_�gbdh]^Z�g_�\ur_e�d�]hklyf�>\�wlhl�\_q_j@�

Gbdh]^Z�g_ijbf_gbfh�g_�lhevdh�d�\j_f_gb�h^gh]h�ZdlZ
gZ[ex^_gby��gh�b�d�\j_f_ggRfm�hlj_adm�\�g_kdhevdh�^g_c�
Z�qZklh�b�\�g_kdhevdh�g_^_ev��kj��
AZ�ljb�^gy�hg�gbdh]^Z
gb�k�d_f�g_�iha^hjh\Zeky�ijb�ghjfZevghf�AZ�ljb�]h^Z�hg
gbdh]^Z�gb�k�d_f�g_�iha^hjh\Zeky��kj��lZd`_�"Hg�[ue�m�gZk
\�ihke_^gbc�jZa�g_^_eb�^\_�gZaZ^�b�[hevr_�gbdh]^Z�g_�aZoh�
^be�b�g_�a\hgbe�>emqr_��b�[hevr_�gb�jZam@�

Gbdh]^Z� qZklh� ij_^klZ\ey_l� hlkmlkl\b_� q_]h�eb[h� g_
ijhklh�dZd�nZdl��gh�b�dZd�ijhy\e_gb_� a Z d h g h f _ j �
g h k l b�� ijbgpbiZ�� ?]h� lh`_� gbdh]^Z� g_� ihgylv�
�<��>m^bgp_\��;_eu_� h^_`^u���Fu� k� pblheh]Zfb� ke_^beb
aZ� km^v[hc� wlbo� jZkl_gbc��lZdh_� gZklhysbc� mq_guc�gb�
dh]^Z�g_�mimklbl� �<��>m^bgp_\��;_eu_�h^_`^u���Gbdh]^Z

_fm�g_�m^_j`Zlv�\�ma^_�dhee_dlb\��_keb�hg�[m^_l�ijhy\eylv



GBDH=>: ��� GBDH=>:

^_fhdjZlbqghklv� b� rbjhlm� fure_gby� �:�� FZjbgbgZ�
Fm`kdb_�b]ju��

Gbdh]^Z� fh`_l� bkihevah\Zlvky� ^ey� d Z l _ ] h j b �
q _ k d h ] h � h l j b p Z g b y �lh]h��qlh�dZdh_�eb[h�kh[u�
lb_�beb�k\hckl\h�bf_eh�f_klh��^ey�mdZaZgby�gZ�ijbgpb�
ibZevgmx� g _ \ h a f h ` g h k l v �q_]h�eb[h�beb�dZl_]h�
jbq_kdbc� h l d Z a �hl�q_]h�lh��kj��Gbdh]^Z�y�wlh]h�g_�]h�
\hjbe���Gbdh]^Z�Fbpd_\bq�g_�[ue�\jZ]hf�jmkkdh]h�gZjh^Z
�<��Oh^Zk_\bq��D�klhe_lbx� ©IZgZ�LZ^_mrZª���²�LZd�wlh
hgZ� \Zk�ihijhkbeZ�fg_� kdZaZlv��^Z"�²�HgZ�gbdh]^Z�gb�h
q_f�g_�ihijhkbl�^ey�k_[y� �F��Ev\h\Z��KZgy��beb�>\hcgZy
k\Z^v[Z���Fg_�ihq_fm�lh�`Zedh�_]h�klZeh��b�\_kv�\_q_j�fu
k�gbf�[ueb�\aZbfgh�\_`eb\u��dZd�[m^lh�hg�gbdh]^Z�g_�aZ�
kh\u\Ze�fg_� aZ�rb\hjhl� k_e_^dm�� Z� y�gbdh]^Z� g_� [be� _]h
©ih^�^uoª��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

B^_y�\j_f_gb�hloh^bl�ijb�wlhf�gZ�\lhjhc�ieZg��kj��²
Lu�b^_rv� aZ\ljZ�gZ�_]h�iylb^_kylbe_lb_"�²�Gbdh]^Z��
NZlm�y��dhg_qgh��gbdh]^Z�g_�gZ^_gm� �<��>m^bgp_\��;_eu_
h^_`^u���Gbdh]^Z�a^_kv�\uihegy_l�lm�`_�nmgdpbx��qlh�b
khq_lZgby�gb�aZ�qlh��gb�\�dh_f�kemqZ_��gb�ih^�dZdbf�\b^hf
b�l��i���b�qZklh�k�gbfb�khq_lZ_lky��kj��©Gb�aZ�qlh��gbdh]�
^Z�ª�²�r_ilZe�Ebl\bgh\��]em[hdh�\^uoZy�k\_`bc�\ha^mo
b�qmlv�g_�[_]hf�kimkdZykv�ih�^hjh]_�\�;Z^_g� �B��K��Lmj�
]_g_\��>uf��

>ey�gbdh]^Z� qj_a\uqZcgh�oZjZdl_jgh�bkihevah\Zgb_�\
h [ h [ s _ g g u o� \ukdZau\Zgbyo�� qlh� ^ey� gb� jZam� aZ�
ljm^g_gh��Z�^ey�lZd�b�g_�g_\hafh`gh��kj��Gbdh]^Z�g_�agZ_rv�
]^_�aZ\ljZ�hdZ`_rvky�b�[m^_rv�eb�`b\�d�\_q_jm�ke_^mx�
s_]h�^gy��:��FZjbgbgZ��Fm`kdb_�b]ju���H^gZdh�`�y�\aye
reyim�b�gZ^_e�kZf�gZ�k_[y�rbg_ev��ihlhfm�qlh�wlb�]hkih^Z
gbdh]^Z�g_�ih^Z^ml��b�\ur_e� �G��<��=h]hev��AZibkdb�kmfZ�
kr_^r_]h���<ukdZau\Zgb_� \� wlhf� kemqZ_�ihgbfZ_lky� ke_�
^mxsbf�h[jZahf���gbdh]^Z�g_�[u\Z_l�lZd��qlh������kj��H^bg
q_eh\_d��kZfuc�qlh�gb�gZ�_klv�]_gbc��gbdh]^Z�g_�bkq_jiZ_l
\k_o�lZcg�ijbjh^u��<��>m^bgp_\��;_eu_�h^_`^u��>g_�fh`_l
[ulv�lZdh]h�]_gby��dhlhjuc�h^bg�bkq_jiZ_l�\k_�lZcgu@��>Z
\_^v� ba\_klgh_� ^_eh�� hl� om^h]h� d� ohjhr_fm� gbdh]^Z� g_
b^_rv�q_j_a�emqr__��Z�\k_]^Z�q_j_a�om^r__��B��K��Lmj]_g_\�
>uf���KZfhkm^�gbdh]^Z�^h�ohjhr_]h�g_�^h\h^be��F��Ev\h�
\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Ih^h[gu_�\ukdZau\Zgby�k
gbdh]^Z�[ebadb�ih�kfukem�d�\ukdZau\Zgbyf�k�^jm]bfb�hl�
jbpZl_evgufb� f_klhbf_gbyfb�� gbdZdhc�� gb� h^bg�� gbdlh�
gbqlh�b� l��i��Kj��GbdZdhc� ]_gbc� g_� bkq_jiZ_l� \k_o�lZcg
ijbjh^u��KZfhkm^�gbdh]h�gb�^h�q_]h�ohjhr_]h�g_�^h\h^be�

Gbdh]^Z�^himkdZ_l��qlh�iheh`_gb_�^_e�gZ�ijhly`_gbb
dZdh]h�eb[h� hlj_adZ� \j_f_gb� hp_gb\Z_lky� i j b [ e b �
a b l _ e v g h�� kj��Hg� ijZdlbq_kdb� gbdh]^Z� g_� \uoh^bl
ba�^hfZ�>bgh]^Z�\uoh^bl��gh�hq_gv�j_^dh@��AZ�g_c�^_ckl\b�
l_evgh�j_^dh�moZ`b\Zeb��^Z�qlh�lZf�j_^dh��ihqlb�gbdh]�
^Z� �:��FZjbgbgZ��Fm`kdb_�b]ju���<�wfhpbhgZevghc�j_qb
gbdh]^Z�fh`_l�mihlj_[eylvky� ] b i _ j [ h e b q _ k d b�
kj��Lu�gbdh]^Z�kh�fghc�g_�kh]eZrZ_rvky���Fg_�gbdh]^Z�g_
\_a_l�

Gbdh]^Z�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\�� ijbf_gbfh
^ey�d\ZglbnbdZpbb�g_�lhevdh� ^ _ c k l \ b c �b�kh[ulbc�
gh�b� k \ h c k l \ �h[t_dlh\��\�lhf�qbke_�g_�aZdj_ie_gguo
gZ� \j_f_ggRc� hkb��Kj��>hklZlhqgh� m\_j_gguc� \�l_ogbd_
klboZ��KZ^h\kdhc�gbdh]^Z�g_�[ZgZe_g�b�gbdh]^Z�g_�\uqmj_g
�<��Oh^Zk_\bq��H�gh\uo� klboZo���Mahj� khklhbl� ba�nb]mj
jZaguo�hll_gdh\�`_elh]h�p\_lZ��ihjhc�hq_gv�[ebadbo��gh
gbdh]^Z�g_�keb\Zxsboky�^jm]�k�^jm]hf�

<� g_dhlhjuo� mihlj_[e_gbyo� gbdh]^Z� fh`_l� ij_^ih�
eZ]Zlv� g Z j m r _ g b _� dZdbo�lh� h ` b ^ Z g b c�� kj�
Kdhevdh�jZa�gZ�ijbbkd_�:g^j__\�[ue�iehobf��keZ[uf�gZiZj�
gbdhf�^ey�k\hbo�lh]^Zrgbo�lh\Zjbs_c��b�gbdlh�gbdh]^Z�g_
]h\hjbe�gb�keh\Z��<��RZeZfh\��Lbnhaguc�dZjZglbg��>_kl_kl�
\_ggh�[ueh�h`b^Zlv��qlh�dlh�gb[m^v�kdZ`_l@��H^gZdh�\�[hev�
rbgkl\_� mihlj_[e_gbc� gbdh]^Z� gZjmr_gb_� h`b^Zgbc� g_
ij_^iheZ]Z_lky��kj��Y�gbdh]^Z�g_�^mfZe��qlh[u�ebph�Bggu
fh]eh� aZk\_lblvky� lZdbf� [_afhe\guf� kqZklv_f�� lZdbf
lj_i_lguf�h[h`Zgv_f��G��=mfbe_\��Iml_r_kl\b_�\�kljZgm
wnbjZ���IZiZ��y�gbdh]^Z�g_�ih^haj_\ZeZ�\�l_[_�lZdh]h�[Zj�
kl\Z� �:��FZjbgbgZ��Fm`kdb_�b]ju���Ihlhf�hiylv�jZa]ey�
^u\Ze�h[hb��\k_�wlb�aZ\bldb��k_j_[jbklu_�p\_lu��dZdb_�lh
j_r_ldb�b�ljm[u��²�y�gbdh]^Z�g_�^mfZe��qlh�lZd�ohjhrh
agZx�k\hx�dhfgZlm��E��:g^j__\��DjZkguc�kf_o��

<�hlebqb_�hl�wlh]h��gb�jZam�b�lZd�b�g_�dZd�jZa�ij_^ih�
eZ]Zxl��qlh�\�^Zgghc�kblmZpbb�fh`gh�[ueh� h ` b ^ Z l v
kh[ulby��h�dhlhjhf�b^_l�j_qv��kj��Y�\i_j\u_�mkeuoZe�wlh
keh\h� b�lml�lhevdh� khh[jZabe�� qlh�� khqbgyy� jhfZg�� gb
jZam� g_� ih^mfZe� h� lhf�� [m^_l� eb� hg� ijhims_g� beb� g_l
�F��;me]Zdh\�� L_ZljZevguc� jhfZg�� >[ueh� [u� _kl_kl\_ggh
h[�wlhf�^mfZlv@��FZevqbrdb�khe^Zlu�m^b\e_ggh�b�ijb^bj�
qb\h� jZa]ey^u\Zeb� _]h� iZkihjl�� ijhimkd�� ibkvfh�� dhauj�
gm\��ijhimklbeb�gZdhg_p��lZd�b�g_�\ufhe\b\�hl�bamfe_gby
gb�keh\Z��F��=ZgbgZ��Imlv�d�gbj\Zg_��

Gb�jZam�b�lZd�b�g_�klZ\yl�\�nhdmk�\gbfZgby�hl^_evgu_
f h f _ g l u� \j_f_gb�� \� dhlhju_� fh]eb� [u� ijhbahclb
dZdb_�lh� kh[ulby��Ihwlhfm� hgb� ijbeh`bfu� lhevdh� d� aZ�
nbdkbjh\Zgguf� gZ� \j_f_ggRc� hkb� ^ _ c k l \ b y f � b
k h [ u l b y f�� gh�g_�d�k\hckl\Zf�h[t_dlh\��Kj��ijZ\bev�
gh_�Hg�gb�jZam�g_�ih\_e�k_[y�dZd�ihjy^hqguc�q_eh\_d��Hg
lZd� b� g_� \ua^hjh\_e� ijb� g_ijZ\bevghf� 
Hg� gb� jZam� g_
[ue�ihjy^hqguf�q_eh\_dhf��
Hg�lZd�b�g_�[ue�a^hjh\�

<�hklZevghf�gb�jZam�b�lZd�b�g_�hlebqZxlky�^jm]�hl
^jm]Z�

Gb�jZam�ijbf_gbfh�lhevdh�d�kh[ulbyf��dhlhju_�e_]dh
k h k q b l Z l v�� Hq_gv�qZklh�gb�jZam�ijhlb\hihklZ\ey_l�
ky�dZdhfm�lh�dhebq_kl\m�jZa��kj��>BF:��Gb�jZam�gbq_]h�g_
kdZaZeb"� D:EY�� >\Z� jZaZ� ijhkbeb� :g_qdm� �E��I_ljmr_\�
kdZy��Y�[he_x�aZ�R\_pbx���Kdhevdh�jZa�m`_��lukyqm�jZa��
gZib\rbkv�beb�k�ihof_ex]b��ijhoh^be�ih�Fhkd\_�k�k_\_jZ
gZ�x]�� k� aZiZ^Z� gZ� \hklhd���� b� gb� jZam� g_� \b^_e�Dj_fey
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Ijb�wlhf�gZb[he__�yjdZy�hkh[_gghklv�gZj_qby�gb�jZam
khklhbl�\�lhf��qlh�hgh�ih^jZamf_\Z_l��qlh�\�^Zgghc�kblmZ�
pbb�g_qlh�fh]eh�[u�ijhbahclb�b� g _ k d h e v d h� jZa��kj�
GbdZdbo�g_fp_\�lml�g_�[ueh�b�g_�h`b^Zehkv��b�kihdhcgh
[u�hg�ijhkem`be�\kx�\hcgm��gb�jZam�g_�\uklj_eb\�ih�`b�
\hfm� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���L\hy�fZfZ�gb
jZam�g_�[ueZ�gZ�jh^bl_evkdhf�kh[jZgbb� �<��LhdZj_\Z��Gb
kugm��gb�`_g_��gb�[jZlm���?keb�`_�j_qv�b^_l�h�q_f�lh��qlh
fh]eh� ijhbahclb� aZ\_^hfh� g_� [hevr_� h^gh]h� jZaZ�� lh�gb
jZam�g_�mihlj_[ey_lky��kj��g_ijZ\bevgh_�
Hgb�gb�jZam�g_
ihagZdhfbebkv�b�^himklbfh_�\�^Zgghf�dhgl_dkl_�lZd�b�g_�

>ebgZ� \j_f_ggR]h� hlj_adZ� ijb� gb� jZam� fh`_l� [ulv
e x [ h c�� <�qZklghklb��wlh�fh`_l�[ulv�\j_f_gghc�bgl_j�
\Ze�\�g_kdhevdh�^g_c��qZkh\�b�^Z`_�fbgml�� kj��>h`^y�g_
[ueh�gb�jZam�aZ�\k_�wlb�^\_�g_^_eb��:��Khe`_gbpug��:job�
i_eZ]� =ME:=��� Kfmlbeh� f_gy� qj_a\uqZcgh� lh� h[klhy�
l_evkl\h��qlh�hg�gb�jZam�g_�meu[gmeky��ohly�m`_�\�i_j\hc
dZjlbg_�[ueb�kf_rgu_�f_klZ��F��;me]Zdh\��L_ZljZevguc



GBDH=>: ��� GBDH=>:

jhfZg���D�bgl_j\ZeZf�[hevrhc�^ebgu�gb�jZam�lZd`_�ijb�
eh`bfh�� b� \� wlhf� kemqZ_� hgh� k[eb`Z_lky� k� gbdh]^Z�� kj�
Wlh]h�g_�kemqZehkv�gb�jZam�aZ�\kx�bklhjbx�q_eh\_q_kl\Z�
Hg�ijbr_e�d�g_c�ivyguc��b�k�l_o�ihj�hgZ�gb�jZam�g_�\b^_eZ
_]h�lj_a\uf��<��DZ\_jbg��Dhkhc�^h`^v��

Ijb� wlhf� \j_f_ggRc� bgl_j\Ze�� kdhev� [u� ijh^he`b�
l_evguf�hg�gb�[ue��^he`_g�[ulv�\�kemqZ_�gb�jZam�q_ldh
h ] j Z g b q _ g�� Ihwlhfm� ^ey� gb� jZam� qj_a\uqZcgh� oZ�
jZdl_jgu�dhgl_dklu��\�dhlhjuo�mdZau\Z_lky��h�dZdhf�\j_�
f_ggRf�hlj_ad_�b^_l�j_qv��kj��<�wlhf�]h^m�y�^Z`_�gb�jZam
gZ� eu`Zo� g_� dZlZeZkv� �JmkkdZy� jZa]h\hjgZy� j_qv��� Lu
mqbeky�\�^jm]hc� ]jmii_��fu� aZdhgqbeb��lu�dh�fg_�gb�jZam
^Z`_�g_�ih^hr_e�aZ�l_�kZfu_�iylv�e_l��E��I_ljmr_\kdZy�
Ex[h\v��

Gb�jZam��\�hlebqb_�hl�gbdh]^Z��ih^jZamf_\Z_l��qlh�]h�
\hjysbc�ohq_l�[ulv�Z[khexlgh� l h q g u f�� <ukdZau\Z�
gb_�Hg�gb�jZam�g_�\uoh^be�ba�^hfZ��\�hlebqb_�hl�Hg�gbdh]�
^Z�g_�\uoh^be�ba�^hfZ��^_ckl\bl_evgh�hagZqZ_l��qlh�hg�gb�\
dZdhc�fhf_gl�g_�gZoh^beky�aZ�ij_^_eZfb�^hfZ�

LZd�b�g_�� \� khklZ\� dhlhjh]h� \oh^bl� h l j b p Z g b _�
k[eb`Z_lky�k�gbdh]^Z�b�gb�jZam��mihlj_[ey_fufb�\�hljb�
pZl_evguo�ij_^eh`_gbyo�

<Z`gZy�hkh[_gghklv��hlebqZxsZy�lZd�b�g_�hl�^\mo�^jm�
]bo�kbghgbfh\��khklhbl�\�ke_^mxs_f��LZd�b�g_�g_�ijhklh
ij_^iheZ]Z_l��qlh�^Zggh]h�kh[ulby�fh`gh�[ueh�h`b^Zlv�
gh�b�mdZau\Z_l��qlh�hgh�j_Zevgh�b�kdhj__�\k_]h�bgl_gkb\gh
h ` b ^ Z e h k v �\�dZ`^uc�fhf_gl��beb�\h�\kydhf�kemqZ_
[ueh�fgh]h�lZdbo�fhf_glh\��dh]^Z�hgh�fh]eh�ijhbahclb��
Kj��Hg�lZd�b�g_�ijhklm^beky�>\k_�\j_fy�h`b^Zehkv��qlh�\
dhgp_� dhgph\�ijhklm^blky@�b�Hg�gb� jZam� g_� ijhklm^beky
>wlh�[ueh�\hafh`gh��gh�g_�h[yaZl_evgh�h`b^Zehkv@��Ih�
wlhfm�lZd�b�g_�hq_gv�qZklh�bkihevam_lky�ijb�hibkZgbb�[_a�
mki_rghc�p_e_gZijZ\e_gghc�^_yl_evghklb��kj��Gh�ijhreh
g_kdhevdh� ^g_c�� Z� hgb� lZd� b� g_� kh[jZebkv� aZ� e_sZfb
�K��Gbdblbg��=hklb���B�qlh�KeZ\dZ�gb�^_eZe��ihqbgblv�_]h
lZd� b� g_� kfh]� �G�� =eZ^ur_\��:glhgh\� dheh^_p��� Y� \kx
k\hx�`bagv�lhevdh�wlb�^\Z�jhfZgZ�b�ibkZe��^Z�lZd�b�g_

gZibkZe�h[Z��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
LZd�b�g_�� lZd�`_� dZd� b� gb� jZam�� ijbf_gbfh� d� kZfuf

j Z a g u f �\j_f_gg¦f�bgl_j\ZeZf�� kj��GZkdhevdh� mya\b�
f_c�lu�kh�k\hbfb�m]eZfb��lZd�b�g_�h[dZlZggufb�aZ�k_fv�
^_kyl�k�ebrgbf�e_l���F��=ZgbgZ��Imlv�d�gbj\Zg_���DhfZg�
^mxsbc�����]jmagh�k_e�\�fZrbgm��aZiZogme�ihem�[_d_rb�b�k
ojykdhf�aZoehigme�^\_jpm�i_j_^�ghkhf�lZd�b�g_�ljhgm\�
r_]hky�k�f_klZ�K_jibebgZ��D��Kbfhgh\��Khe^ZlZfb�g_�jh`�
^Zxlky���Ijb�wlhf��h^gZdh��_keb�j_qv�b^_l�h�g_[hevrhf�\j_�
f_ggRf�hlj_ad_��lZd�b�g_�l_f�g_�f_g__�ij_^iheZ]Z_l��qlh
km[t_dlb\gh� hg� \hkijbgbfZ_lky� dZd� ^ e b l _ e v g u c�
kj��<_qghklv��\�l_q_gb_�dhlhjhc�hg�_s_�khagZ\Ze��[hevgh�
ljm^gh�jZkklZ\Zykv�k�`bagvx��lZd�b�g_�ihgy\��qlh�jZk�
klZ_lky�k�g_c��²�\k_�wlh�^ey�ihklhjhgg_]h�]eZaZ�kebehkv�\
dhjhldh_�f]gh\_gb_��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml��

K�^jm]hc�klhjhgu��ohly�lZd�b�g_�ijbeh`bfh�b�d�\_kvfZ
^ebl_evguf�bgl_j\ZeZf��hgb�h[uqgh�\k_�lZdb�khbaf_jbfu
k�ijh^he`bl_evghklvx�q_eh\_q_kdhc� ` b a g b�� >ey�lZd
b�g_�g_�hq_gv�oZjZdl_jgh�bkihevah\Zgb_�\�dhgl_dklZo��hib�
ku\Zxsbo�]eh[Zevgu_�dhkfbq_kdb_�ijhp_kku��fgh]h\_dh�
\u_�debfZlbq_kdb_�baf_g_gby�b�l��i�

LZd�b�g_�� \�hlebqb_�hl�gb�jZam��fh`_l�mihlj_[eylvky
ijb� hibkZgbb� dZd� dhgdj_lguo� kh[ulbc�� dhlhju_� fh`gh
k h k q b l Z l v�� lZd� b� i e h o h� ih^^Zxsboky� kq_lm

ijhp_kkh\��Kj��<k_�gZ^_yeky�dZd�gb[m^v�mj\Zlv�k\h[h^guc
\_q_jhd�� aZo\Zlblv� k� kh[hc� dh\_j�� kZfh\Zj�� ihkb^_lv� gZ
ljZ\_��\�ijhoeZ^_��\�a_e_gb��²�^Z�lZd�b�g_�mj\Ze��B��;mgbg�
>_j_\gy��96��Hg�\_jgmeky�d�k_[_��`^Ze�fZlv�p_emx�ghqv�b
p_emx�ghqv�lhibe�i_qdm��k`_]�\k_�dgb]b�^h�ihke_^g_c��gh
lZd�b�g_�kh]j_eky��B��=j_dh\Z��FZe_gvdbc�=Zjmkh\��

LZd�b�g_��\�hlebqb_�hl�gb�jZam��ohjhrh�kh]eZkm_lky�k
kblmZpb_c��dh]^Z�dZdh_�eb[h�kh[ulb_�fh]eh�ijhbahclb�g_
[he__� h ^ g h ] h � j Z a Z� b�ijb�wlhf�ijb\_eh�d�[he__�beb
f_g__� h d h g q Z l _ e v g h f m� j_amevlZlm��Kj��Hg� oh�
^be�k�gh`hf�gZ�f_^\_^_c��h^bg�jZa�^Z`_�ihr_e�gZ�ev\Z�k
]heufb�jmdZfb��²�ijZ\^Z��k�wlhc�ihke_^g_c�hohlu�hg�lZd

b�g_�\_jgmeky��?��R\Zjp��L_gv���>\Z�^gy�klhjh`�]h\hjbl
©dm^Z�^_\ZeZkv�kh[ZdZ��dm^Z�^_\ZeZkv�kh[ZdZª��gh�lZd�b�g_

\uykgbe��qlh�wlh�y�hlimklbeZ� �JJJ���B�gZijhlb\��_keb�\
ghjf_�qlh�eb[h�^he`gh�[ueh�ijhbkoh^blv�j_]meyjgh��gh�g_
ijhbahreh� kh\k_f�� lZd�b�g_�g_mf_klgh�� kj�� "AZ�f_kyp� hg
lZd�b�g_�ihqbklbe�am[u�>gZ^h�gb�jZam@�ijb�]hjZa^h�[he__
_kl_kl\_gghf�AZ�f_kyp�hg�lZd�b�g_�koh^be�d�am[ghfm�\jZqm�
Kj��lZd`_�ke_^mxsbc�ijbf_j��\�dhlhjhf�gb�jZam�g_�fh`_l
[ulv�aZf_g_gh�gZ�lZd�b�g_��>\_�g_^_eb�klm^_glu�[ueb�gZ
dZjlhn_e_�b�gb�jZam�g_�h[_^Zeb��MiikZevkdbc�dhjimk��

Kbghgbfu� jy^Z� h[eZ^Zxl� jZaebqgufb� dhffmgbdZlb\�
gufb� k\hckl\Zfb��<k_�hgb� ly]hl_xl� d�ihabpbb� \� khklZ\_
j_fu�� gh� lhevdh� gbdh]^Z� b� gb� jZam� fh]ml� nhjfbjh\Zlv
k Z f h k l h y l _ e v g m x � j _ f m�� qZklh�dhgljZklgmx�
Y�l_[_� a\hgbe�iylv�jZa��Z�lu�g_�iha\hgbeZ�gb� ppjZam��²
Dh]^Z�hg�\_jg_lky"�²�Hg�g_�\_jg_lky�ppgbdh]^Z�

IJBF?Q:GB?��<�g_ijbgm`^_gghc�jZa]h\hjghc�j_qb�\�agZ�
q_gbb��[ebadhf�d� �gbdh]^Z���ohly�b�g_kdhevdh�[he__�madhf��bk�
ihevam_lky�\ujZ`_gb_�\�`bagb��khdjZs_ggh_�gbdh]^Z�\�`bagb��
kj��<�`bagb�lZdhc�_jmg^u�g_�keurZe���<�`bagb�gZ�wlh�g_�kh�
]eZrmkv���<�`bagb�a^_kv�g_�[ueh�gbdZdbo�y^h\bluo�af_c�

Ih�kfukem�gbdh]^Z� �\k_]^Z�g_��H^gZdh�ih�h[s_fm�ijZ\bem
^ey�d\Zglhjguo�keh\�khq_lZgb_�h[s_d\Zglhjgh]h�keh\Z�k�hljb�
pZgb_f� \� h[uqguo� mkeh\byo� aZf_gy_lky� gZ� khhl\_lkl\mxs__
hljbpZl_evgh_�keh\h��g_ijZ\bevgh�
Hg�\k_]^Z�g_�kf__lky��gZ^h

Hg�gbdh]^Z� g_� kf__lky��Bkdexq_gb_� khklZ\eyxl� kblmZpbb�
dh]^Z� khq_lZgb_� k� g_� b ^ b h f Z l b q g h�� \� wlhf� kemqZ_�
gZjy^m�k�gbdh]^Z��fh`_l�[ulv�bkihevah\Zg�_]h� Z g l h g b f
\k_]^Z��b�kfuke�ijb�wlhf�ihqlb�g_�f_gy_lky��kj��Y�_fm�\k_]^Z
�gbdh]^Z!�g_�^h\_jye��HgZ�\k_]^Z��gbdh]^Z!�g_�mf_eZ�k_[y�\_�
klb��Lu�\k_]^Z��gbdh]^Z!�kh�fghc�g_�kh]eZrZ_rvky��FhjydZf
\�ex[\b�gbdh]^Z�g_�\_aeh��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
Hgb��q_klgh�]h\hjy��\k_]^Z�g_�ex[beb�ke_^h\Zlv�_]h�fm^juf�kh�
\_lZf��N��BkdZg^_j��Djhebdb�b�m^Z\u���<u�\k_]^Z�g_�m\Z`Zeb
f_gy� �N��F��>hklh_\kdbc�� ;_ku��� Kfukeh\h_� jZaebqb_� f_`^m
ij_^eh`_gbyfb� k� \k_]^Z�b� k�gbdh]^Z� khklhbl� \� wlhf� kemqZ_� \
ke_^mxs_f��Gbdh]^Z�ij_^iheZ]Z_l��qlh�bf__l�f_klh�klZg^Zjl�
gh_� hljbpZgb_�� [ _ a � b^bhfZlbq_kdbo� ijbjZs_gbc� kfukeZ�
GZijbf_j��gbdh]^Z�g_�^h\_jye�hagZqZ_l� �gbdh]^Z�g_�bkiulu�
\Ze� ^h\_jby���F_`^m� l_f� ihke_� \k_]^Z� h[yaZl_evgh� ke_^m_l
b ^ b h f Z l b q g h _ � khq_lZgb_� k� hljbpZgb_f�� lZd�� \k_]^Z
g_�^h\_jye�hagZqZ_l��\k_]^Z�bkiulu\Ze�g_^h\_jb_���?keb�kfuk�
eh\h_�gZjZs_gb_�\�b^bhfZlbqghf�khq_lZgbb�kebrdhf�\_ebdh�
lh�njZau� k� \k_]^Z�b� k�gbdh]^Z�mljZqb\Zxl� kbghgbfbqghklv�
kj�� gbdh]^Z� g_� ex[be� ��g_� bkiulu\Ze� ex[\b���� \� hlebqb_� hl
\k_]^Z� g_� ex[be� ��bkiulu\Ze� g_ijbyagv����?keb� b^bhfZlbq_�
kdh_�khq_lZgb_�k�hljbpZgb_f��dhlhjh_�h[jZam_l�_^bgh_�ihgy�
lb_��^ey�keh\Z�g_\hafh`gh�beb�g__kl_kl\_ggh��lh�g_\hafh`gh
beb�kljZggh�b�khq_lZgb_�k�\k_]^Z��kj��g_ijZ\bevgh_�
Hg�\k_]�
^Z�g_�kf__lky��"g_�fh_l�jmdb�i_j_^�_^hc!�>gZ^h�gbdh]^Z@�

�D� �<k_� kbghgbfu� mihlj_[eyxlky� \� hljbpZl_evguo
ij_^eh`_gbyo�� kf�� ijbf_ju�np��<� kemqZ_� gbdh]^Z� b� gb
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jZam�wlh�fh]ml�[ulv��ihfbfh�ij_^eh`_gbc�k�hljbpZgb_f�g_�
lZd`_� ij_^eh`_gby� k� lZdbfb� keh\Zfb�� dZd� g_l� b� g_evay�
kj��L_[y�gbdh]^Z�g_l�^hfZ��Ohly�k�^mr_\gh[hevgufb�gb�
dh]^Z� g_evay� agZlv� gZ\_jgydZ� �:��FZjbgbgZ��Fm`kdb_
b]ju���L_�`_�^\Z�kbghgbfZ�fh]ml�mihlj_[eylvky�\�weebilb�
q_kdbo�\ukdZau\Zgbyo��]^_�keh\h�k�hljbpZgb_f�hims_gh��kj�
GZ�wlh�`_�\j_fy�iZ^Zxl�b�kZfu_�j_adb_�ba�_]h�ihe_fbq_�
kdbo� klZl_c�� h�lhg_� dhlhjuo� hg� ihlhf�`Ze_e� qZklh�� h
kh^_j`Zgbb� ²� gbdh]^Z� �<�� Oh^Zk_\bq�� :g^j_c� ;_euc��
IbkZl_ev�ij_djZk_g�\k_]^Z�²�beb�gbdh]^Z� �<��Oh^Zk_\bq�
H�Q_oh\_���²�Lu�[ue�gZ�fhj_"�²�Gb�jZam��<�lZdbo�ij_^�
eh`_gbyo�lZd�b�g_�g_\hafh`gh�

H[uqgh� kbghgbfu� hlghkylky� d� k d Z a m _ f h f m�
h^gZdh� wlh� g_� h[yaZl_evgh�� kj��Y� qmlv� g_� jZkkdZaZe� _c� h
k\hbo�l_fguo�b�imkluo�dhfgZlZo��\�dhlhjuo�y�om`_�q_f
h^bg�� ²� ih^eh_� k_j^p_�� gbdh]^Z� g_� l_jyxs__� gZ^_`^u
�E��:g^j__\��DjZkguc� kf_o���Hg� kiZe� gZ� kibg_�� kihdhcgh�
jh\gh�� dj_idh��gb� jZam� g_� ijh[m`^Zykv�� gh�� dZd� b� \k_]^Z�
ly`_eh� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
>Z�k\_joq_eh\_d�b�k\Zebeky�[u�ihke_�i_j\h]h�klZdZgZ�hohl�
gbqv_c��lZd�b�g_�\uib\�\lhjh]h��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���Gbdh]^Z�b�gb�jZam�\�dhgl_dkl_�ijhlb\hihklZ\�
e_gby�fh]ml�� hkh[_ggh� \� g_kdhevdh� g_[j_`ghc� j_qb�� hlgh�
kblvky�g_ihkj_^kl\_ggh�d�lhc�qZklb��dhlhjZy�q_fm�lh�ijhlb�
\hihklZ\ey_lky��kj��>ey�g_]h�\Z`gZ�gbdh]^Z�g_�kmlv�^_eZ��Z
lhevdh�nhjfZ��A\hgbeb�fZf_�b�k_klj_��gh�gb�jZam��g_��fg_�

We_f_glu�khq_lZgby�lZd�b�g_�\k_]^Z�\uklmiZxl�bf_ggh
\�lZdhc�ihke_^h\Zl_evghklb��Ijb�wlhf�b�h[yaZl_evgh�klhbl
g_ihkj_^kl\_ggh� i_j_^� g_�� Z�f_`^m�lZd� b� b�fh]ml� gZoh�
^blvky� ^jm]b_� keh\Z�� kj�� LZd� fu� k� lh[hc� \� wlhf� ]h^m
hiylv�aZ�]jb[Zfb�b�g_�kh[jZebkv�

�K� �<k_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb� �kf��ijb�
f_ju�np���Gbdh]^Z��dhlhjh_�fh`_l�d\Zglbnbpbjh\Zlv�g_
lhevdh�^_ckl\by�b�kh[ulby��gh�b�k\hckl\Z��khq_lZ_lky�lZd`_
b�k�ijbeZ]Zl_evgufb��kj��?_�gZ[ex^_gby�[ueb�\_jgu��Z�aZ�
f_qZgby�hklju�b�aZ[Z\gu��gh�gbdh]^Z�g_�aeu� �:��Dmijbg�
Dhe_kh�\j_f_gb���?_�hklju_��gh�gbdh]^Z�g_�aeu_�gZ[ex^_�
gby�gjZ\bebkv�fg_�

Kbghgbfu� \� kbem� k\hbo� k_fZglbq_kdbo� hkh[_gghkl_c
ih�jZaghfm� khq_lZxlky� k� nhjfZfb� ]eZ]heh\�� Gbdh]^Z
k\h[h^gh�khq_lZ_lky�k�nhjfZfb�G?KH<�\�IJHR��G:KL
b� ;M>�� kj�� Y� gbdh]^Z� g_� hlf_qZx� k\hc� ^_gv� jh`^_gby
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Hl�ju[u�aZ[he_�
\Zx��g_�agZx�\dmkZ�bdju��jbp��hfZjh\��g_�ijh[h\Ze�gbdh]^Z
�<��Oh^Zk_\bq��FeZ^_gq_kl\h���@WD�gZ^ju\Zlvky�gbdh]^Z
g_�[m^_l��<��Khjhdbg��Hq_j_^v��

Khq_lZgb_� k�IJHR�KH<� ^ey� gbdh]^Z� \� [hevrbgkl\_
kemqZ_\�aZljm^g_gh��kj��""Hg�gbdh]^Z�g_�ihkeZe�wlh�ibkvfh
�g_�m_oZe�ba�Fhkd\u!��
Y�gbdh]^Z�l_[_�wlh]h�g_�kdZaZe
ijb�ijZ\bevghf�Y�l_[_�wlh]h�g_�]h\hjbe�gbdh]^Z��Bkdex�
q_gb_� khklZ\eyxl� ^\Z� kemqZy��<h�i_j\uo�� _keb� i_j_^�gb�
dh]^Z�_klv�e_dk_fu�m`_��[hevr_�beb�lZd�b�g_��kj��Hg�g_
\_jgmeky�m`_��[hevr_!�gbdh]^Z��Fu�lZd�b�g_�\klj_lbebkv
gbdh]^Z��Fu�lZd�gbdh]^Z� b� g_� \klj_lbebkv��<h�\lhjuo�
wlh�wdkij_kkb\gu_�\ukdZau\Zgby��\�dhlhjuo�g_dhlhjh_�h[�
s__�k\hckl\h�hibku\Z_lky�gZ�dhgdj_lghf�ijbf_j_��<�gbo
_klv�ih^jZamf_\Z_fuc�kfuke� �^Z`_���kj��LZj_edb�gbdh]^Z
aZ�kh[hc�g_�ihfue���Keh\Z�]jm[h]h�gbdh]^Z�_fm�g_�kdZaZeZ�
NhjfZ�KH<�\�wlhf�kemqZ_�bf__l�mamZevgh_�agZq_gb_�

GZijhlb\��khq_lZgb_�k�nhjfZfb�;M>�KH<�^ey�gbdh]�
^Z� qj_a\uqZcgh� oZjZdl_jgh�� kj��Gh�lh�� qlh� m`_�l\_j^h

mklZgh\e_gh�� ²� hl� wlh]h� fu� g_� hldZ`_fky� gbdh]^Z�
�<��>m^bgp_\�� ;_eu_� h^_`^u���Fh`_l� [ulv�� hg� ^Z`_� b
gZqZe�ibkZlv�lZdh_�aZy\e_gb_��gh��dhg_qgh��agZe��qlh�gb�
dh]^Z�_]h�g_�ihre_l��<��Oh^Zk_\bq��=hjvdbc��

>ey�gb�jZam�gZb[he__�lbibqgu�dhgl_dklu�KH<�b�G?KH<
IJHR� �G?KH<�\uklmiZ_l�\�wlhf�kemqZ_�\�h[s_nZdlbq_�
kdhf�agZq_gbb���kj��:�y�²�qlh�y"�y�fgh]h�\dmkbe��Z�gbdZdh]h
^_ckl\by��y�^Z`_�gb�jZam�dZd�ke_^m_l�g_�jZkkf_yeky��b�f_�
gy�g_�klhrgbeh�gb�jZam��<_g��?jhn__\��Fhkd\Z�²�I_lmr�
db���Ih^haj_\Zx��qlh�hg�\hh[s_�gb�jZam�jZgvr_�g_�ijh[h�
\Ze�Zi_evkbgqbdh\��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<�khq_lZgbb�k�nhjfZfb�G:KL�gb�jZam�g_\hafh`gh��kj�

Hg�gb�jZam�d�gZf�g_�ijb_a`Z_l��Bkdexq_gb_�khklZ\ey_l
nhjfZ� g Z k l h y s _ ] h � b k l h j b q _ k d h ] h�� Dhg�
l_dklu�;M>�^ey�gb�jZam�g_oZjZdl_jgu��gh�\hafh`gu�ijb
KH<�b�aZljm^g_gu�ijb�G?KH<��kj��:�\^jm]�hg�gb�jZam�g_
iha\hgbl"��A^_kv�hg�gb�jZam�g_�[m^_l�\uklmiZlv�

LZd�b�g_�mihlj_[ey_lky�\�khq_lZgbyo�k�nhjfZfb�KH<
IJHR��baj_^dZ�KH<�;M>��kj��KemrZy�\�ihke_^gbc�jZa�wlb
ijhjhq_kdb_�klbob��hg��\_jhylgh��lZd�b�g_�\kihfgbe��qlh
g_dh]^Z�hgb�[ueb�ihk\ys_gu�Gbg_�I_ljh\kdhc��<��Oh^Zk_�
\bq��:g^j_c�;_euc���²�Gm�qlh�`��²�kdZaZe�hg��²�_keb�gb�
q_]h�lZd�b�g_�hlus_f��ihre_f�\�HKH��G_�\uimkdZlv�`_�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�khq_lZgbb
k�nhjfZfb�G?KH<�k�hljbpZgb_f�lZd�b�g_�mdZau\Z_l�gZ�lh�
qlh� kblmZpby� gZ� ijhly`_gbb� dZdh]h�lh� hlj_adZ� \j_f_gb
fgh]hdjZlgh�fh]eZ�baf_gblvky��gh�wlh]h�g_�ijhbahreh��b
hgZ� ijh^he`Z_l� hklZ\Zlvky� g_baf_gghc�� kj�� :� hlhie_gb_
lZd�b�g_�^_ckl\m_l� �F��RZ]bgyg��I_j_f_gZ���Y�lZd�b

g_� agZx��[ueh�wlh�ihjZ`_gb_f�beb�ih[_^hc� �<��:dk_gh\�
AZ\ljZdb�khjhd�lj_lv_]h�]h^Z��

Gbdh]^Z�k\h[h^gh�khq_lZ_lky�lZd`_�k�nhjfhc�IH<?E�
kj��Lu��KZrZ��lhevdh�f_gy�g_�`Ze_c��m�l_[y�l_i_jv�k\hy
`bagv��lhevdh�gbdh]^Z�g_� ex[b� ba�`Zehklb� �F��Ev\h\Z�
KZgy��beb�>\hcgZy�k\Z^v[Z��

Gbdh]^Z�b�gb�jZam� k\h[h^gh� khq_lZxlky� kh� keh\Zfb
ihdZ� b� _s_�� kj�� ?fm� ihdZaZehkv�� qlh� hg� gbdh]^Z� _s_� g_
\klj_qZe� q_eh\_dZ� [he__� h^bghdh]h�� [he__� aZ[jhr_ggh]h
�B��K��Lmj]_g_\��>uf���GZ�ebgbb�©Fhkd\Z�²�I_lmrdbª�y
[ue�_^bgkl\_gguf�[_a[be_lgbdhf��dlh�gb�jZam�_s_�g_�ih^�
ghkbe�K_f_guqm�gb�_^bgh]h�]jZffZ�b�l_f�g_�f_g__�hklZ�
\Zeky�\�`b\uo�b�g_ih[bluo��<_g��?jhn__\��Fhkd\Z�²�I_�
lmrdb���Hg�ihdZ�gb�jZam�g_� a\hgbe��LZd�b�g_� kh� keh\Zfb
ihdZ� b� _s_� g_� khq_lZ_lky�� ihkdhevdm� hgb� ij_^iheZ]Zxl�
qlh� kh[ulb_�� h� dhlhjhf� b^_l� j_qv�� \k_� _s_� h`b^Z_lky�� Z
lZd�b�g_�mdZau\Z_l�gZ�lh��qlh�ih^\h^blky�g_dhlhjuc�blh]�
kj��""Hg�ihdZ�lZd�b�g_�ijbr_e�

<k_�ljb�kbghgbfZ�khq_lZxlky�k�\ujZ`_gb_f�^h�kbo�ihj�
dhlhjh_� lZd`_� ih^jZamf_\Z_l� ih^\_^_gb_� blh]Z� �_keb� gZ
g_]h��Z�lhqg__�gZ�ij_^eh]��g_�iZ^Z_l�dhgljZklgh_�m^Zj_gb_��

LZd�b�g_�fh`_l�mihlj_[eylvky�\�khq_lZgbb�k�gbdh]^Z
beb�gb�jZam��kj��?keb�kf_jlv�g_�hdZ`_lky�^ey�g_]h�\uoh�
^hf�\�gZklhysmx�kms_kl\_gghklv��hg�`bagb�lZd�gbdh]^Z

b�g_�magZ_l��<��GZ[hdh\��Ebd���Hg�[ue��ih`Zemc��_^bgkl�
\_gguf��dlh�fh]�ih�^hklhbgkl\m�hp_gblv� __�dmebgZjgu_
kihkh[ghklb��lZd� gbdh]^Z� b� g_� jZkdju\rb_ky� ^h� dhgpZ
�G��Rf_e_\��Ihke_^gbc� wlZ`���KljZrgh� ih^mfZlv��?keb
[u�\q_jZ��gZ�i_j_dj_kld_�lj_o�^hjh]��y�ih\_jgme�[u�g_�gZ�
ijZ\h��Z�gZe_\h��lh�fu�lZd�b�g_�ihagZdhfbebkv�[u�gbdh]^Z
�?��R\Zjp��>jZdhg���:jlbklu�lZd�gb�jZam�b�g_�gZibkZeb
l_l_� Lhk_�� ohly� kmebebkv� ihfgblv� b� ex[blv� __� \_qgh
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�<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���<�wlhf�kemqZ_��dZd�b�\
^jm]bo�mihlj_[e_gbyo�lZd�b�g_��ij_^iheZ]Z_lky�gZjmr_gb_
h`b^Zgbc��H^gZdh��\�hlebqb_�hl�hklZevguo� kemqZ_\��j_qv
fh`_l�b^lb�b� h� kh[ulbb�� dhlhjh_� \�ghjf_� j_]meyjgh� ih�
\lhjy_lky��kj��AZ�^\_�g_^_eb�hgb�lZd�gb�jZam�b�g_�h[_^Zeb�

>ey�keh\Z�gbdh]^Z�oZjZdl_jgu�khq_lZgby�k�gZj_qbyfb
kl_i_gb� ihqlb�� ijZdlbq_kdb�� kh\k_f�� kh\_jr_ggh�� Z[kh�
exlgh��kj��Hgb�gbdh]^Z�g_�ghkyl�nhjfm��ihqlb�gbdh]^Z�²
m^hklh\_j_gby�b�hjm`b_��G��N_^hlh\��Fbebp_ckdb_�[Zcdb��
?]h�ihqlb�gbdh]^Z�gbdlh�g_�o\Zebe��Z�\k_�[hevr_�[jZgbeb
�G��Ghkh\��Ijbdexq_gby�G_agZcdb�b�_]h�^jma_c���Hgb�\k_
m[_]ml�\�klhjhgm��b�hg�gbdh]^Z�bo�[hevr_�g_�m\b^bl��²�Kh�
\k_f�gbdh]^Z"�²�kijhkbe�IylZqhd��:��Fbeg��<bggb�Imo�b
<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��

Gbdh]^Z�b�gb�jZam�qZklh�mihlj_[eyxlky�\�khq_lZgbb�k
\ujZ`_gb_f� \�`bagb�� kj�� Ihl_oZ��Gbdh]^Z� \�`bagb� g_
ijboh^behkv� klhevdh� kf_ylvky�� �G��Ghkh\��Ijbdexq_gby
G_agZcdb�b�_]h�^jma_c���?e_gZ�:jdZ^v_\gZ�[ueZ�ihljyk_�
gZ�²�gbdh]^Z�\�`bagb�>Zj�g_�iha\heye�k_[_�gbq_]h�ih^h[�
gh]h��N��:[jZfh\��Ihlhfhd�>`bfZ���Qlh�wlh�[ue�aZ�kf_o
m� wlh]h� ih^e_pZ��Y�gb� jZam� \�`bagb� g_� keurZe�lZdh]h
`b\h^_jkdh]h�kf_oZ���<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
Gbdh]^Z� \�`bagb� \� wfhpbhgZevghc� jZa]h\hjghc� j_qb� bk�
ihevam_lky� jZkrbjbl_evgh�� ijhklh� ^ey� dZl_]hjbq_kdh]h
hljbpZgby�\hafh`ghklb�dZdh]h�eb[h�^_ckl\by��kj��<u� oh�
lbl_�f_gy�h[b^_lv"�²�Gbdh]^Z� \�`bagb� �:��FZjbgbgZ�
Fm`kdb_�b]ju���Kheb^guc�[Zgd�gbdh]^Z�\�`bagb�g_�[m^_l
h[_sZlv�lZdbo�ijhp_glh\�

Gbdh]^Z� mihlj_[ey_lky� \� khklZ\_� mklhcqb\h]h� khq_lZ�
gby�dZd�gbdh]^Z��mdZau\Zxs_]h�gZ�g_[u\Zeh�\ukhdmx�kl_�
i_gv��kj��Lml�\�kmf_jdZo��dhlhju_�dZ`mlky�fg_�]mklufb
b�fjZqgufb��dZd�gbdh]^Z��fghx�h\eZ^_\Z_l�khagZgb_�]j_�
oh\ghklb� b� gbqlh`_kl\Z� �:��I��Q_oh\��GZ� kljZklghc� g_�
^_e_���:\lZg^be�:\lZg^beh\bq�[ue�\a\hegh\Zg��dZd�gbdh]^Z
�N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���<kz�`_� d�lhc� abf_
`bagv� FZlj_gu� gZeZ^beZkv� dZd� gbdh]^Z� �:��Khe`_gb�
pug��FZlj_gbg�^\hj��

�B� �Fg_�gbdh]^Z�g_�[ueh�lZd�ly`_eh��²�ijhr_ilZeZ
hgZ��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Imrdbg�gbdh]^Z
g_�fh]�^h[blvky�lhc�ijhqghc�b�^_ckl\bl_evghc�g_aZ\bkb�
fhklb��dhlhjZy�<ya_fkdhfm�^Z\ZeZkv�kZfZ�kh[hc��[eZ]h^Z�
jy�_]h�[h]Zlkl\m�b�agZlghfm�jh^m��<��Oh^Zk_\bq��©SZkleb�
\uc�<ya_fkdbcª���@_gsbg_�ljm^gh�jZaex[blv��gh�_keb�hgZ
jZaex[beZ��lh�m`_�d�ijhrehc�ex[\b�gbdh]^Z�g_�\_jg_lky
�:��Dmijbg��Dhe_kh� \j_f_gb���<� _]h� m_^bg_ggmx� dhfgZlm
gbdh]^Z� g_� aZ]ey^u\ZeZ� [h]ZlZy� eb\j_y�� ijblhf� \� lZdh_
g_h[udgh\_ggh_� \j_fy� �G��<��=h]hev��G_\kdbc� ijhki_dl��
L_��dlh�ijh`be�\�Fhkd\_�kZfu_�ljm^gu_� ]h^u��²�\hk_f�
gZ^pZluc��^_\ylgZ^pZluc�b�^\Z^pZluc��²�gbdh]^Z�g_�aZ�
[m^ml�� dZdbf� ohjhrbf� lh\Zjbs_f� hdZaZeky� =_jr_gahg
�<��Oh^Zk_\bq��=_jr_gahg���Bf_ggh�\�wlm�ihjm�kZf�I_l_j�
[mj]� klZe� lZd� g_h[udgh\_ggh� ij_djZk_g�� dZd� g_� [ue� m`_
^Z\gh��Z�fh`_l�[ulv��b�gbdh]^Z� �<��Oh^Zk_\bq��>bkd���Hl
jZ^hklb�h[gbfZx�h[_bfb�jmdZfb��q_]h�gbdh]^Z�g_�iha\h�
eye�k_[_�jZgvr_��aZ[jZku\Zx�\hijhkZfb��dZd�`b\_rv"�dZd
^_lb"��N��:[jZfh\��:�m�iZiu�[ueb�^jmavy"���B�y�gbdh]^Z�\
`bagb�g_�^hdZ`m��qlh�kZf�lh`_�gbq_]h�g_�ijbo\Zlbe��\hk�
ihevah\Z\rbkv�kemqZ_f��:��FZjbgbgZ��Fm`kdb_�b]ju��

AZ�abfm�K_f_g�FZdZjuq�gb�jZam�g_�[jbeky�b�g_�kljb]�
ky��h[jhk��[m^lh�Jh[bgahg� �X��=hgqZjh\��Ih`b\bl_�_s_�
klZjbdb���Q_]h�y�²�m[be��aZj_aZe��h[hdjZe�dh]h"�F_gy�^Z`_

fbebpby�gb�jZam�g_�aZ[bjZeZ���X��=hgqZjh\��Ih�k\h_c�\he_��
>\Z^pZlv�iylv�e_l�y�mijZ\eye�wlbf�bf_gb_f��jZ[hlZe��\uku�
eZe�l_[_�^_gv]b������b�aZ�\k_�\j_fy�lu�gb�jZam�g_�ih[eZ]h^Z�
jbe�f_gy� �:��I��Q_oh\��>y^y�<Zgy���Lu�`Ze_e�bo��gh�qlh�`
l\hy�`Zehklv�� ��?keb�iZevpu�jmdb�l\h_c�lhgdb� ��B�gb�jZam
hgZ�g_�k`bfZeZkv"��B��:gg_gkdbc��KlZju_�wklhgdb���KmfdZ�
ijblhjhq_ggZy�d�k_^em��^_j`ZeZkv�dj_idh��b�<_jguc�gZ�\k_f
imlb�\h�\k_o�^_j_\gyo�gb�jZam�g_�hrb[ky��<��;_eh\��JZkkdZ�
au� h� \kydhc�`b\ghklb���LZgy�gb�jZam� g_� \a]eygmeZ� \� a_j�
dZevp_��ohly�[ueh�[u�hq_gv�bgl_j_kgh�magZlv��dZdZy�hgZ��dh]�
^Z�kemrZ_l�bklhjbx�h�i_khqguo�qZkZo� �<��DZ\_jbg��I_khq�
gu_�qZku���D�\hk_fgZ^pZlb�]h^Zf�gbdlh�gb�jZam�__�^h�^hfZ
g_�ijh\h^be��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby���<�ijZa^�
gbqghf�ghf_j_�]Za_lu�����gb�jZam�g_�mihfbgZ_lky�bfy�lh\Z�
jbsZ� KlZebgZ� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� Gb� jZam� g_
\kihfgbeZ�h�\gmd_��Gb�jZam�ijhklugb�g_�ihklbjZeZ��Gb�jm�
[Zr_qdb�g_�dmibeZ���E��I_ljmr_\kdZy��Y�[he_x�aZ�R\_pbx��

<kx�`bagv�lZd�b�g_�kh[jZeky�ba^Zlv�k\hb�klbob�ih^�kh[�
kl\_gguf�gZ[ex^_gb_f� �<��Oh^Zk_\bq��H�Lxlq_\_���HlpZ
k\h_]h�hg�kh\k_f�g_�agZe��Z�fZlv�ijhiZeZ�\h�\j_fy�[ehdZ�
^u�� mreZ� aZ� oe_[hf�� ^Z� lZd� b� g_� \_jgmeZkv� �B�� =j_dh\Z�
FZe_gvdbc�=Zjmkh\���JZgh�ih`_gb\rbkv��hgb�lZd�b�g_�hl�
djueb� ^jm]� \� ^jm]_� fm`qbgm� b� `_gsbgm�� ]eZ\guf� ^ey
dZ`^h]h�ba�gbo�\�[jZd_�[ueZ��\�i_j\mx�hq_j_^v��l_jibfhklv
b�\aZbfhihgbfZgb_��F��=ZgbgZ��@_eluc�[_j_]���?fm�gZ^h
[ueh� \ukdZdb\Zlv� \�Hj_oh\h�Am_\_�� Z� hg� lZd� b� g_� mki_e
^hkemrZlv��qlh�`_�\k_�lZdb�kemqbehkv�k�Emdj_pb_c��^hklb]
k\h_]h�rZehiZc�LZjd\bgbc�beb�g_�^hklb]"� �<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���Lu�fh`_rv�ijh`blv�^he]mx�`bagv�b
^Z`_�hlhclb�\�emqrb_�fbju��lZd�b�g_�magZ\��dlh�lu�²�ih^�
e_p�beb�]_jhc��<��>m^bgp_\��;_eu_�h^_`^u���?s_�iZjm�^g_c
y�[_amki_rgh�`^ZeZ�jZaghkZ�hl�r_nZ��gh�_]h�lZd�b�g_�ih�
ke_^h\Zeh��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���>ZqZ��\k_
_s_�g_�^hkljh_ggZy��m`_�gZqZeZ�\_lrZlv��kjm[��lZd�b�g_�h[�
rbluc��ihq_jg_e�_s_�[hevr_��:��;blh\��@bagv�\�\_lj_gmx
ih]h^m���I_j_c^y� ����k�ij_^ijbylby�\�fbgbkl_jkl\h��=heh�
\gy�lhkdh\Ze�ih�aZ\h^kdhfm�^mom��lZd�b�g_�kmf_e�aZ�fgh]h
e_l�jZa^_eZlvky�k�wlhc�lhkdhc��:��;_d��Gh\h_�gZagZq_gb_��

�:G:E� ��kjh^m�� hljh^ykv� >LZdh]h� ibkdeb\h]h� ]hehkZ
y�hljh^ykv�g_�keurZe�b�gbdh]^Z�g_�mkeurm�[he__��<��Oh^Z�
k_\bq��G_m^Zqgbdb�@�

�:GL� ��\k_]^Z��\k_�\j_fy��ihklhyggh�
�;B;E� ��:�� ;Zj_glk_g�� H[� h[klhyl_evkl\Zo� h]jZgb�

q_gghc� djZlghklb� \� jmkkdhf� yaud_� ��� 6WXGLHV� LQ� 5XVVLDQ
/LQJXLVWLFV��������52'23,��$PVWHUGDP������ >B��E�@

GBDH=>:

GH<HKLV� ��� g_h[boh^g�� BA<?KLB?�� g_h[boh^g�� beb
moh^ys��<?KLV����\Z`gZy�bgnhjfZpby�h�g_^Z\gh�ijhbah�
r_^r_f�kh[ulbb��dhlhjmx�dZdh_�lh�ebph�khh[sbeh�Z^j_kZ�
lm�\�fhf_gl�7�b�dhlhjZy�^h�fhf_glZ�7�[ueZ�Z^j_kZlm�g_�
ba\_klgZ��

Ba�klhebpu�ijbreZ�gh\hklv�h�]hkm^Zjkl\_gghf�i_j_\h�
jhl_��Ba\_klb_�h�ijb_a^_� agZf_gblhc�ljmiiu� \a[m^hjZ�
`beh�]hjh^��<_klv�h�kf_jlb�kugZ�hdhgqZl_evgh�ih^dhkbeZ
__�a^hjh\v_�

IJ?:F;ME:��Jy^�gh\hklv���k[eb`Z_lky�k�jy^Zfb�bg�
nhjfZpby����k\_^_gb_����^Zggu_���b�kemo����fhe\Z��kie_lgy�
dhlhju_�lZd`_�h[hagZqZxl�mklgh�beb�ibkvf_ggh�i_j_^Z�
\Z_fmx� b g n h j f Z p b x �h�q_f�e��beb�h�dhf�e�

MdZaZggu_� jy^u� ijhlb\hihklZ\eyxlky� ih� g_kdhevdbf
ijbagZdZf�� ���^hklh\_jghklv�96��g_^hklh\_jghklv�bgnhj�



GH<HKLV�� ��� GH<HKLV��

fZpbb�����hij_^_e_gghklv�96��g_hij_^_e_gghklv�bklhqgb�
dZ� bgnhjfZpbb�� ��� j_ZevgZy� ihlj_[ghklv� \� bgnhjfZpbb
96��hkh[uc�bgl_j_k�beb�ex[hiulkl\h�kh�klhjhgu�q_eh\_dZ
beb�khpbmfZ�����ij_^f_l�bgnhjfZpbb��kbghgbfu�jy^Z�gh�
\hklv��\�hlebqb_�hl�kbghgbfh\�^jm]bo�jy^h\��g_�fh]ml�mdZ�
au\Zlv� gZ� bgnhjfZpbx�� dZkZxsmxky� hl^_evguo� k\hckl\
km[t_dlZ������gh\bagZ�96��ZdlmZevghklv�bgnhjfZpbb�����\ha�
fh`ghklv� h[hagZqZlv� bgnhjfZpbx� h� kh[ulbb�� gZklmie_�
gb_�dhlhjh]h�h`b^Zehkv��g_�kms_kl\m_l�^ey�kbghgbfh\�jy�
^Z�kemo������kljmdlmjZ�bgnhjfZpbb�b�kihkh[�__�gZdhie_gby
b�ojZg_gby�

Ih�[hevrbgkl\m�ijbagZdh\�jy^u�gh\hklv� ��b�bgnhj�
fZpby�k[eb`Zxlky�^jm]� k�^jm]hf�b�ijhlb\hihklZ\eyxlky
jy^m�kemo���

Ih�mfheqZgbx�kbghgbfu�jy^h\�gh\hklv���b�bgnhjfZ�
pby� �� ij_^iheZ]Zxl�� qlh� khh[sZ_fu_� k\_^_gby� y\eyxlky
^ h k l h \ _ j g u f b�� kj��Gh\hklv��bgnhjfZpby!�h�aZ�
imkd_� kimlgbdZ� jZkijhkljZgbeZkv� k� [ukljhlhc� fhegbb�
LZdb_� k\_^_gby� fh]ml� [ulv� i_j_\_^_gu� \� jZajy^� khfgb�
l_evguo�beb�g_^hklh\_jguo�lhevdh�k�ihfhsvx�wdkiebpbl�
gh]h�mdZaZgby��Kj��ijh\_jblv��i_j_ijh\_jblv!�bgnhjfZ�
pbx��k\_^_gby��^Zggu_!��Fu�bamqZ_f� Zgd_lm�� ijZ\bevgh
eb�hgZ�khklZ\e_gZ��_klv�eb�g_lhqghklb�beb� aZ\_^hfh�g_�
\_jgZy�bgnhjfZpby� �BL:J�L:KK�Wdkij_kk��������\ui������
Fbll_jZg�� h^gZdh�� kihdhcgh� jZkihjy^beky�� ©Ih^l\_j^b�
l_�gh\hklvª��BL:J�L:KK�Wdkij_kk��������\ui�������Y�_a�
^be�ijh\_jblv�ba\_klb_��h[Z�wlb�dgyay�gbdZdb_�g_�dgyavy�
hgb� hdZaZebkv� ZlZfZgZfb�rZcdb� [Zg^blh\�� b� ^_gv]b�� dh�
lhju_� ijhb]ju\Zeb�� hgb� ijb\_aeb� k� ihke_^g_]h� jZa[hy� \
Lmjd_klZg_� �<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���G_agZ�
dhfuc�]hkih^bg�hl\_qZe�gZ�g_l_ji_eb\uc�\hijhk�fhc��qlh
\_klv�h�kdhjhf�k\b^Zgbb�^_ckl\bl_evgh�kijZ\_^eb\Z�b�qlh
\k_�k_f_ckl\h�hq_gv�kdhjh�kh[bjZ_lky�ijb[ulv�\�I_l_j�
[mj]� �N��F��>hklh_\kdbc�� G_lhqdZ� G_a\Zgh\Z��� Gh\hklv

�\_klv!� h[� m^b\bl_evghc� gZoh^d_� Zjo_heh]h\� hdZaZeZkv
h[uqghc�]Za_lghc�mldhc��Ba\_klb_�h�k^Zq_�Abfg_]h�hdZ�
aZehkv�eh`guf��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��

Kbghgbfu� jy^Z� kemo� �� mdZau\Zxl�gZ� lh�� qlh� aZ� ^hklh�
\_jghklv�bgnhjfZpbb�gbdlh�g_�g_k_l�hl\_lkl\_gghklb��hgZ
fh`_l�[ulv�dZd�bklbghc��lZd�b�eh`ghc��?keb�bgnhjfZpby
g _ ^ h k l h \ _ j g Z�� hgZ��dZd�ijZ\beh��\k_�jZ\gh�ijbgb�
fZ_lky� g Z � \ _ j m�� ijbq_f�ijhp_kk�__�jZkijhkljZg_gby
g_�k\yaZg�k�l_f��ih\_jbe�beb�g_l�\�__�bklbgghklv�Z^j_kZl
khh[s_gby��kj��Ho�m`�fg_�wlb�kemob��Gbdlh�\�gbo�g_�\_�
jbl�� gh� \k_� bo� ih\lhjyxl� �:�� b� ;�� Kljm]Zpdb_�� <lhjh_
ijbr_kl\b_�fZjkbZg��

Ihkdhevdm� kbghgbfu� jy^h\� gh\hklv� �� b� bgnhjfZpby
mdZau\Zxl� gZ� ^hklh\_jgmx� bgnhjfZpbx�� ^ey� gbo� \Z`gh
mdZaZgb_� gZ� __� bklhqgbd�� Hg�� dZd� ijZ\beh�� ba\_kl_g� b
h i j _ ^ _ e _ g�� Kj��K\_^_gby��^Zggu_!�ba�rlZ[Z�ihklm�
iZeb�dZ`^u_�iheqZkZ��K�wlhc�k_gkZpbhgghc�gh\hklvx�\u�
klmibeZ�]Za_lZ�©DeZjbgª��ihemqb\rZy�^hklmi�d�aZdjuluf
fZl_jbZeZf� Zj]_glbgkdh]h� ijZ\bl_evkl\Z� �BL:J�L:KK
Wdkij_kk��������\ui������Gh�qZkh\�m`_�\�h^bggZ^pZlv�ijb�
[_`ZeZ�^\hjgbdh\Z�^_\hqdZ�hl�ohaycdb��k�=hjhoh\hc��k�ba�
\_klb_f�dh�fg_��qlh�FZlj_gZ�ih\_kbeZkv��N��F��>hklh_\�
kdbc��;_ku���<hbgm��ijbg_kr_fm�\�Lmjpbx�\_klv�h�iZ^_gbb
BafZbeZ�� jZa]g_\Zgguc� kmelZg� ih\_e_e� hljm[blv� ]heh\m
�K��Kujh\��KljZgbpu�bklhjbb���Y�lhevdh�qlh�ihemqbe�bg�
nhjfZpbx�ba�p_gljZ�h�lj_lv_f�kf_jlghf�kemqZ_�gZ�hkl�
jh\_�FZlmdm��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

Ijb� wlhf� ij_^iheZ]Z_lky�� qlh� f_`^m� bklhqgbdhf� bg�
nhjfZpbb�b�Z^j_kZlhf�^he`gh�[ulv� f b g b f Z e v g h _
dhebq_kl\h� ihkj_^gbdh\�� bgnhjfZpby� hkh[_ggh� p_gblky�
dh]^Z�ijboh^bl�©ba�i_j\uo�jmdª��Kj��Iha\hevl_�khh[sblv
\Z`gmx�gh\hklv��k_]h^gy�kZf�\b^_e�gZ�Dj_sZlbd_�k_j[kdbo
d\Zjlbjv_jh\��b�ihke_aZ\ljZ�� kZfh_�iha^g__�²� q_j_a�^\Z
^gy��\�=hjh^�ijb^ml�^\Z�k_j[kdbo�ihedZ��F��;me]Zdh\��;_eZy
]\Zj^by���Qlh[u�km^blv�\_jgh��bklhjby�^he`gZ�hibjZlv�
ky�gZ�^hdmf_glu�b�k\_^_gby��^h[u\Z_fu_�hl�kh\j_f_ggb�
dh\�^Zggh]h�ebpZ�beb�kh[ulby��<��Oh^Zk_\bq��A��G��=biibmk�
©@b\u_�ebpZª���Z�lZd`_�K\_^_gby�ba�lj_lvbo��^Z`_�\lh�
juo�jmd�²�hiZkgh�keb\Zxlky�kh�kie_lgyfb��<��Oh^Zk_\bq�
A��G��=biibmk��©@b\u_�ebpZª��

Bklhqgbd�bgnhjfZpbb��gZ�dhlhjmx�mdZau\Zxl�kbghgb�
fu�jy^Z�kemo����fh`_l�[ulv�ba\_kl_g��gh��ihkdhevdm�wlb�kb�
ghgbfu�ij_^iheZ]Zxl�fgh]hdjZlgh_�\hkijhba\_^_gb_�bg�
nhjfZpbb�ijb�__�i_j_^Zq_�hl�ebpZ�d�ebpm��hg��dZd�ijZ\beh�
hdZau\Z_lky�kdjul�b� g _ � h i j _ ^ _ e _ g�� Ijb�khh[s_�
gbb�bgnhjfZpbb�fh`_l�ijbkmlkl\h\Zlv�kkuedZ�gZ�[eb`Zc�
r__�ebph��hl� dhlhjh]h� Z^j_kZl�ihemqbe� __��h^gZdh�mdZaZ�
gby�gZ�bklhqgbd�qZklh�aZf_gyxlky�h[h[s_gbyfb�lbiZ� ]h�
\hjyl�beb�ij_^bdZlhf�keurZe�Z��

BgnhjfZpby�� gZ� dhlhjmx� mdZau\Zxl� kbghgbfu� jy^h\
gh\hklv� �� b� bgnhjfZpby�� hl\_qZ_l� i h l j _ [ g h k l b
q_eh\_dZ�agZlv�h�lhf��qlh�ijhbkoh^bl�\hdjm]�g_]h�b�\�fbj_�
kj��\ujZ`_gby�bgnhjfZpbhgguc�\Zdmmf��bgnhjfZpbhgguc
]heh^��LZdZy�bgnhjfZpby�h[uqgh�mqblu\Z_lky�Z^j_kZlhf�\
_]h�^_yl_evghklb�

BgnhjfZpby� `_�� gZ� dhlhjmx� mdZau\Zxl� keh\Z� jy^Z
kemo����hl\_qZ_l� ` _ e Z g b x �q_eh\_dZ�magZlv�dZd�fh`gh
[hevr_�h�kh[ulbyo�beb�h�k\hckl\Zo�dZdh]h�e��ebpZ��h�dhlh�
juo�g_�ijbgylh�]h\hjblv�hldjulh��<�k\yab�k�wlbf�bgl_j_k
d�kemoZf��fhe\_��kie_lgyf�\klmiZ_l�\�ijhlb\hj_qb_�k�ijZ�
\hf�ex^_c�h]jZ`^Zlv�lm�beb�bgmx�kn_jm�k\h_c�`bagb�hl
im[ebqghklb��Z�lZd`_� k� kms_kl\mxsbf� wlbq_kdbf�ijZ\b�
ehf��aZij_sZxsbf�h[km`^Zlv�dh]h�e��aZ�]eZaZ�

Kbghgbfu�jy^Z�bgnhjfZpby�� \�hlebqb_�hl� kbghgbfh\�
\oh^ysbo�\�jy^u�gh\hklv���b�kemo����fh]ml�mihlj_[eylvky
\�dhgl_dklZo��mdZau\Zxsbo�gZ�lh��qlh�h[t_f�bgnhjfZpbb
agZqbl_evgh�ij_\urZ_l�j_Zevgmx�ihlj_[ghklv�q_eh\_dZ�\
g_c�� kj�� \ujZ`_gby� i_j_ba[ulhd� bgnhjfZpbb�� g_gm`gZy
bgnhjfZpby��>ey� kbghgbfh\� jy^h\� gh\hklv� �� b� kemo� �
lZdZy� hp_gdZ� g__kl_kl\_ggZ�� kj�� khfgbl_evghklv� ""i_j_ba�
[ulhd�gh\hkl_c��ba\_klbc��\_kl_c!��""g_gm`gu_�gh\hklb

�ba\_klby��\_klb!��""i_j_ba[ulhd�kemoh\��kie_l_g��
fhe�
\u!��IjZ\bevgu_�keh\hkhq_lZgby�g_gm`gu_�kemob��kie_l�
gb!�h[hagZqZxl�g_�ba[ulhqguc�h[t_f�bgnhjfZpbb��Z�g_�
`_eZl_evghklv�__�jZkijhkljZg_gby�

Kbghgbfu��\oh^ysb_�\h�\k_�ljb�jy^Z��fh]ml�mdZau\Zlv
gZ� bgnhjfZpbx�� dZkZxsmxky� kh[ulbc� beb� h[t_dlh\� \
p _ e h f�� kj�� KeurZeb� gh\hklv"� <� ahhiZjd_� jh^beky
kehg_ghd��Ba\_klb_�h�g_h`b^Zgghf�hlt_a^_�RZoh\Z� \
Fhkd\m� hgZ� \klj_lbeZ� [_a� hkh[h]h� \heg_gby� �<�� DZ\_�
jbg��>_\ylv�^_kyluo�km^v[u���<_klv�h[�m[bckl\_�<_joh�
\kdh]h� jZae_l_eZkv� ih� \k_f� ]hjZf� b� \_kvfZ� h[h^jbeZ
]hjp_\� �:��:��;_klm`_\�FZjebgkdbc��:ffZeZl�;_d���Kem�
ob�h� k_jbcghf� m[bcp_�h[jZklZeb� \k_�gh\ufb� ih^jh[gh�
klyfb�� D� `mjgZebklZf� ijhkhqbeZkv� bgnhjfZpby� h
lhf��qlh�Z^\hdZlu�i_\pZ�]hlh\ylky�ih^Zlv�gZ�]Za_lm
\�km^��BL:J�L:KK�Wdkij_kk��������\ui������K\_^_gby�h
f_g__�fZkrlZ[guo�e_kguo�ih`ZjZo�ihklmibeb�ba�g_dh�
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lhjuo� ^jm]bo� jZchgh\� �BL:J�L:KK� Wdkij_kk�� �����
\ui������

K\_jo�wlh]h��kbghgbfu�jy^h\�bgnhjfZpby�b�kemob� ��
\�hlebqb_�hl�kbghgbfh\�jy^Z�gh\hklv����fh]ml�mdZau\Zlv
gZ� bgnhjfZpbx�� dZkZxsmxky� h l ^ _ e v g u o� k\hckl\
h[t_dlZ��Kj��Ki_pbZevgu_�ijb[hju��mklZgh\e_ggu_�gZ�em�
ghoh^_�� khh[sZxl� ^Zggu_� h� obfbq_kdhf� khklZ\_� ihjh^
�K��Kujh\�� KljZgbpu� bklhjbb��� Kj_^b�`bevph\� gZr_]h
^hfZ�ibkZl_e_c��jZkijhkljZgyxlky�kemob�h�\k_kbevghklb
b�g_mya\bfhklb�B\Zgvdh��<��<hcgh\bq��B\ZgvdbZ^Z��

Kbghgbfu��\oh^ysb_�\�jy^u�bgnhjfZpby�b�kemo����Zdp_g�
lbjmxl� Z d l m Z e v g h k l v� bgnhjfZpbb�^ey� Z^j_kZlZ�
ijbq_f�bgnhjfZpby�fh`_l�khojZgylv�ZdlmZevghklv�gZ�ijh�
ly`_gbb�g_dhlhjh]h�\j_f_ggR]h�hlj_adZ�beb�`_�ijbh[j_klb
__�kimkly�dZdh_�lh�\j_fy�ihke_�__�ihemq_gby��Kj��Bgnhj�
fZpby�� baeh`_ggZy� gb`_�� [ueZ� ZdlmZevghc� ^h� k_j_^bgu
����� ]�� �:�� DhgklZglbgh\�� ;Zg^blkdbc� I_l_j[mj]��� Wlb
k\_^_gby� g_\hklj_[h\Zggufb� ^h`b\Zxl� ^h�lh]h�fhf_g�
lZ��dh]^Z�ihy\blky�g_dlh��]hlh\uc�d�bo�\hkijbylbx��GF�
������������B�\jZq�lh`_�bkim]ZeZkv��k\_jb\�\k_�^Zggu_�h
jhkl_�b�\_k_�aZ�ijhreuc�]h^��b�hlijZ\beZ�Rmjdm�d�wg^hd�
jbgheh]m� �=��S_j[Zdh\Z��HlqZyggZy�hk_gv���KlZju_�kemob
b�^Z\gh�ba\_klgu_�\k_f�kie_lgb�fmkkbjh\Zebkv�k�g_f_gv�
rbf�bgl_j_khf��q_f�gh\u_�

Kbghgbfu� jy^Z� gh\hklv� �� Zdp_glbjmxl� g h \ b a g m
bgnhjfZpbb��Ijb�mljZl_�gh\bagu�bgnhjfZpby��gZ�dhlhjmx
mdZau\Zxl�kbghgbfu�jy^Z�gh\hklv� ���i_j_klZ_l�[ulv�bg�
l_j_kghc�^ey�Z^j_kZlZ��kj��ijZ]fZlbq_kdb�kljZggh_�\ukdZ�
au\Zgb_�"">Z\gh�ba\_klgZy�\k_f�gh\hklv�[ueZ�\ukemrZgZ
k�g_ih^^_evguf�bgl_j_khf�� ""<k_� klheibebkv� \hdjm]� dhe�
e_]b��dhlhjuc�ijbg_k�gZ\yarb_�\�am[Zo�ba\_klby��\_klb!�

Kbghgbfu�jy^Z�kemo����\�hlebqb_�hl�kbghgbfh\�^jm]bo
jy^h\�� g_� fh]ml� mdZau\Zlv� gZ� bgnhjfZpbx�� dZkZxsmxky
kh[ulby��gZklmie_gb_�dhlhjh]h�h`b^Zehkv��kj��^he]h`^Zg�
gZy� �bgnhjfZpby!�� ^he]h`^Zggu_� gh\hklb� �ba\_klby�

\_klb!��gh�g_�
^he]h`^Zggu_�kemob��kie_lgb!�
BgnhjfZpby�� gZ� dhlhjmx� mdZau\Zxl� keh\Z� jy^Z� bgnhj�

fZpby��fh`_l�khklhylv�ba�g_kdhevdbo�qZkl_c��gZ�qlh�mdZau�
\Z_l��\�qZklghklb��oZjZdl_jghklv�bkihevah\Zgby�nhjfu�FG�
k\_^_gby��^Zggu_���Djhf_�lh]h��wlhl�lbi�bgnhjfZpbb�qZklh
ih^jZamf_\Z_l�gZebqb_�hkh[uo�kihkh[h\�__�k[hjZ��gZdhie_�
gby��h[jZ[hldb�b�ojZg_gby� �\�\b^_�Zgd_l��lZ[ebp��dZjlhl_d�
dhfivxl_jguo� [Za� ^Zgguo� b� l��^���� Z� lZd`_� kms_kl\h\Zgb_
ki_pbZevguo�ex^_c�b�bgklblmlh\�� aZgyluo�wlhc�^_yl_evgh�
klvx��Kj��EZ[hjZgl� aZghkbe� bgnhjfZpbx� �k\_^_gby�� ^Zg�
gu_!�h�l_fi_jZlmj_�\ha^moZ�b�\h^u��h�gZijZ\e_gbb�\_ljZ�b
_]h� kdhjhklb� \� ki_pbZevguc�`mjgZe��>Zggu_�l_dmsbo� gZ�
[ex^_gbc� ZgZebabjmxlky� b� ij_^klZ\eyxlky� \� \b^_� ki_pb�
Zevguo�k\h^hd��iha\heyxsbo�km^blv�dZd�h�dhkfbq_kdhc�ih]h�
^_� \� p_ehf��lZd� b� h� __� hl^_evguo� we_f_glZo� �:job\�G=��
Hi_jZlb\guc�hl^_e�ij_\jZlbeky�\�ih^h[b_�^bki_lq_jkdh]h
imgdlZ�� dm^Z� kl_dZeZkv� \ky� bgnhjfZpby� h� ijb[u\Zxsbo
\hckdZo� �<��Km\hjh\��E_^hdhe���;ueb�lZd`_� bkihevah\Zgu
k\_^_gby�h[�mjh\g_�hd_Zgkdbo�\h^�²�wlb�^Zggu_�kh[bjZxlky
gZ������]b^jhnbabq_kdbo�klZgpbyo��MiikZevkdbc�dhjimk��

Kf��lZd`_�klZlvx�KEMO���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kfukeh\hc�Zdp_gl��kbghgbf�gh\hklv�\�gZb�
[hevr_c� f_j_� Zdp_glbjm_l� gh\bagm� bgnhjfZpbb��� ��� oZ�
jZdl_j� kh[ulby�� y\eyxs_]hky� ij_^f_lhf� khh[s_gby� �kb�
ghgbf�\_klv�h[uqgh�bkihevam_lky�\�dhgl_dklZo�� ]^_�j_qv

b^_l�h�\Z`ghf��agZqbfhf�kh[ulbb������lbi�bklhqgbdZ��^ey
\_klv�\hafh`_g�fbklbq_kdbc�bklhqgbd������gZebqb_�ki_pb�
Zevgh]h�djm]Z�mihlj_[e_gbc�\�kj_^kl\Zo�fZkkh\hc�bgnhj�
fZpbb��kms_kl\m_l�^ey�kbghgbfh\�gh\hklv�b�ba\_klb_��

Kbghgbfu�jy^Z�h[gZjm`b\Zxl�[hevrmx�k_fZglbq_kdmx
[ebahklv�

Mihlj_[eyykv�\�nhjf_�FG��kbghgbfu�fh]ml�mdZau\Zlv
dZd�gZ�jZagmx�bgnhjfZpbx��dZkZxsmxky�h^gh]h�h[t_dlZ�
lZd� b� gZ� bgnhjfZpbx�� hlghkysmxky� d� jZaguf� h[t_dlZf�
kj��gh\hklb��ba\_klby��\_klb!�ba�^hfZ��gh\hklb��ba\_�
klby��\_klb!�ba�jZaguo�kljZg�

BgnhjfZpby�� gZ� dhlhjmx� mdZau\Zxl� kbghgbfu� jy^Z�
fh`_l� jZkijhkljZgylvky� hnbpbZevguf� b� g_hnbpbZevguf
iml_f�� \� mklghc� b� ibkvf_gghc� nhjf_�� Kj�� Ij_keh\mlZy
©djh\Z\Zy�[Zgy�\�RZgoZ_ª�����klZeZ�hkgh\ghc�]Za_lghc�gh�
\hklvx� ���Zij_ey� ����� ]h^Z� �F��H^_kkdbc��>��N_ev^fZg�
E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_���Pbey�KlZebgZ�ijbg_keZ
wlm�gh\hklv�ba�hq_j_^b�aZ�d_jhkbghf��<��<hcgh\bq��@bagv
b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���L_�
e_]jZn�ijbg_k�ba\_klb_�h�kf_jlb�\�IZjb`_�N_^hjZ�RZ�
eyibgZ� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���D�Iv_jm
ijb_oZe�_]h�]eZ\ghmijZ\eyxsbc�k�ba\_klb_f��qlh�lj_[m_�
fuo� bf� ^_g_]� ^ey� h[fmg^bjh\Zgby� ihedZ� g_evay� ^hklZlv
�E��G��Lheklhc��<hcgZ�b�fbj���<_klv�h�ih^\b]_�l_iehoh^Z
lml�`_�ih�jZ^bh�^hreZ�^h�Ehg^hgZ� �<��Ibdmev��J_d\b_f
ih� dZjZ\Zgm� 34������Hev]Z�� ²� kdZaZe�lh]^Z� JhfZg�� ²� y
ijbg_k� \_klv� g_jZ^hklgmx�� y� k\ZlZeky�� b� fg_� hldZaZgh
�:��:��;_klm`_\�FZjebgkdbc��JhfZg�b�Hev]Z��

BgnhjfZpby�� gZ� dhlhjmx� mdZau\Zxl� kbghgbfu� jy^Z�
dZd�ijZ\beh��hdZau\Z_l�hij_^_e_ggh_� w f h p b h g Z e v �
g h _� \ha^_ckl\b_� gZ� Z^j_kZlZ�� Kj�� GZ� ke_^mxsbc� ^_gv
;Zo\Zeh\�kgh\Z�\ua\Ze�k\h_]h�ih^ke_^kl\_ggh]h�b�h[ty\be
_fm�hr_ehfeyxsmx�gh\hklv��j_r_gb_f�=IM�hg�aZ�Zglbkh�
\_lkdmx�^_yl_evghklv�\ukueZ_lky�aZ�]jZgbpm��<��R_glZ�
ebgkdbc��Hkdhedb�k_j_[jygh]h�\_dZ���Ba\_klb_�h�\her_[ghc
q_jghc�ilbp_�ih^_ckl\h\Zeh�gZ�WjZklZ�I_ljh\bqZ�qm^h�
^_ckl\_gguf�h[jZahf��;��:dmgbg��Ibdh\uc�\Ze_l���<_klv

wlZ�]jhfhf�ihjZabeZ�[hyj��:��Lheklhc��I_lj�I_j\uc��
<k_�kbghgbfu�jy^Z�fh]ml�bkihevah\Zlvky�\� g Z a \ Z �

g b y o �i_jbh^bq_kdbo�ba^Zgbc��bgnhjfZpbhgguo�jZ^bh�
b� l_e_i_j_^Zq�� Z]_glkl\�b�ba^Zl_evkl\�� kj���gZijbf_j��gZ�
a\Zgby� ]Za_l� ©<j_fy� gh\hkl_cª�� ©Fhkdh\kdb_� gh\hklbª�
©Ba\_klbyª�� ©<_klbª��H� g_c� b� \� ]Za_lZo� ibkZeb�� b� ih
l_e_\bahjm� gZ� dmkhqdb� ihj_aZggmx� ihdZau\Zeb� \� ©Djbfb�
gZevguo�gh\hklyoª��²�kZfZ�\b^_eZ��:��Dbf��Kl_gZ���Q_j_a
^_kylv�fbgml�hgb�[m^ml�ih\lhjylv�©Ihke_^gb_�ba\_klbyª

�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��
JZaebqby�f_`^m�kbghgbfZfb�g_agZqbl_evgu��ijbq_f�ih

jZaguf�ijbagZdZf�jy^�jZa[b\Z_lky�gZ�jZagu_� ]jmiiu��Ih
h^gbf� ijbagZdZf�gh\hklv� ijhlb\hihklZ\e_gZ� kbghgbfZf
ba\_klb_� b� \_klv�� Z� ih� ^jm]bf� \_klv� ijhlb\hihklZ\e_gZ
kbghgbfZf�gh\hklv�b�ba\_klb_�

Kbghgbf� gh\hklv�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c
nhjfhc��fh`_l�[hevr_��q_f�^\Z�^jm]bo�kbghgbfZ��Zdp_glb�
jh\Zlv� g h \ b a g m �bgnhjfZpbb��kj��M�ba]heh^Z\rboky�ih
gh\hklyf�[Z[�]eZaZ�]hj_eb�`_eZgb_f�ihjZkkijhkblv�]hjh^�
kdh]h� q_eh\_dZ� h�`blv_�[ulv_� \� ^Ze_dbo� djZyo� �:��:ahev�
kdbc��Ehimrhd���Ihwlhfm�bf_ggh�hg�^himkdZ_l�mihlj_[e_�
gby�� \� dhlhjuo�gh\bagZ�bgnhjfZpbb� hljbpZ_lky�� kj��<ijh�
q_f��wlhl�kqZkleb\uc�bkoh^�^ey�gZk�g_�gh\hklv��²�DZd�g_
gh\hklv"�²�Fu�\k_�agZeb��;��IZkl_jgZd��>hdlhj�@b\Z]h��
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>ey� kbghgbfh\� ba\_klb_� b� \_klv� lZdb_� mihlj_[e_gby
g_\hafh`gu�� kj�� g_ijZ\bevghklv� 
>ey� f_gy� wlh� g_� ba\_�
klb_��g_�\_klv!�

<�hlebqb_�hl�keh\Z�gh\hklv��wlb�^\Z�kbghgbfZ�h[hagZqZ�
xl�ex[mx�bgnhjfZpbx�� Z d l m Z e v g m x �^ey�Z^j_kZlZ�
k[eb`Zykv� \� wlhf� hlghr_gbb� kh� keh\Zfb� bgnhjfZpby�
k\_^_gby�� ^Zggu_�� LZdh_� mihlj_[e_gb_� kbghgbfh\� ba\_�
klb_�b�\_klv�oZjZdl_jgh�^ey�ke_^mxsbo�lbih\�dhgl_dklh\�

Z��dhgl_dklZ�\hijhkbl_evguo�b�hljbpZl_evguo�ij_^eh�
`_gbc�� kj�� ?klv� ba\_klby� �\_klb!� hl� [jZlZ"� >\hijhk
fh`_l�dZkZlvky�ex[hc�bgnhjfZpbb�h�[jZl_@��Hl�[jZlZ�g_
[ueh�ba\_klbc��\_kl_c!� >dhgklZlbjm_lky�hlkmlkl\b_�dZ�
dhc�eb[h� bgnhjfZpbb@��Kj��� \� ijhlb\hiheh`ghklv� wlhfm�
\ukdZau\Zgby�?klv�gh\hklb�hl�[jZlZ"� >\hijhk�dZkZ_lky
gh\hc�bgnhjfZpbb�h�[jZl_@��GbdZdbo�gh\hkl_c��\k_�ih�klZ�
jhfm�>dhgklZlbjm_lky�hlkmlkl\b_�gh\hc�bgnhjfZpbb@�

[�� dhgl_dklZ� ihjy^dh\uo� b� f_klhbf_gguo� ijbeZ]Z�
l_evguo�lbiZ�i_j\uc��^jm]hc�b�l��^��Kj��I_j\u_�ba\_klby

�\_klb!�h�ij_[u\Zgbb�jmkkdbo�\�:g]ebb�hlghkylky�d�i_�
jbh^m�^h�lZlZjkdh]h�b]Z��Gh�_klv�^jm]h_�ba\_klb_��ba�dh�
lhjh]h�\b^gh��qlh�m]ebqb�`beb�ij_`^_�\�gbah\vyo�>g_ijZ
�K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g��

K�^jm]hc�klhjhgu��kbghgbfu�gh\hklv�b�ba\_klb_�k[eb�
`Zxlky� ^jm]� k� ^jm]hf� b� ijhlb\hihklZ\eyxlky� kbghgbfm
\_klv��<h�i_j\uo��hgb�fh]ml�mihlj_[eylvky�\�dhgl_dklZo�
]^_� j_qv�b^_l� h� kh[ulbyo� e x [ h ] h �fZkrlZ[Z�� kj��gh�
\hklv��ba\_klb_!�h�j_\hexpbb��Y�^_ebeZkv�k�gbfb�k\hbfb
gh\hklyfb��jZkkdZau\ZeZ�kf_rgu_�kemqZb��iulZeZkv�jZk�
r_\_eblv�bo��\g_klb�`b\mx�kljmx�\�aZloemx�Zlfhkn_jm
fh_]h�jh^gh]h�^hfZ��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v�
[Z���Ghqvx� \_jgmeZkv� kem`ZgdZ�� k� ba\_klb_f�� qlh� k\y�
s_ggbdZ�^hfZ�g_l� �<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb
ImrdbgZ���F_`^m� l_f� bkihevah\Zgb_� kbghgbfZ� \_klv� \
kh\j_f_gghf� yaud_�� dZd� ijZ\beh�� mdZau\Z_l� gZ� [hevrmx
a g Z q b f h k l v � kh[ulby� ^ey� Z^j_kZlZ�� kj�� kljZgghklv
\ukdZau\Zgbc� ""Ih� \_q_jZf�hgb�kh[bjZebkv��qlh[u�h[f_�
gylvky�k\hbfb�g_obljufb�\_klyfb��"">hqv��\_jgm\rbkv�ba
rdheu��ih^_ebeZkv�\_klvx��\�\hkdj_k_gv_�deZkk�hlijZ\ey�
_lky�gZ�wdkdmjkbx�

K�wlbf�k\yaZgh�_s_�h^gh�k\hckl\h�keh\Z�\_klv��<�hleb�
qb_�hl�kbghgbfh\�gh\hklv�b�ba\_klb_��hgh�fh`_l�h[hagZ�
qZlv�bgnhjfZpbx��ihemq_ggmx�ba�g_a_fgh]h�� f b k l b �
q _ k d h ] h �bklhqgbdZ��Kj�� \_klv� k�lh]h� k\_lZ��F_qlZ
fhy�� Ba� <bne__fkdhc� ^Zeb� ��Fg_� ^hg_kb� ^uoZgv_� l_o
fbgml�� ��Dh]^Z� _s_�b�iZklmob�g_� agZeb�� ��DZdmx� \_klv

bf�Zg]_eu�g_kml��<��Oh^Zk_\bq��©F_qlZ�fhy��Ba�<bne__f�
kdhc�^Zebª��

Djhf_� lh]h�� kbghgbfu�gh\hklv� b� ba\_klb_� �h[uqgh� \
khklZ\_� keh\hkhq_lZgby� ihke_^gb_� ba\_klby�� fh]ml� mih�
lj_[eylvky� \� ki_pbZevguo� dhgl_dklZo�� h[hagZqZy� gh\mx
h i _ j Z l b \ g m x �bgnhjfZpbx�h[�h[s_kl\_ggh�agZqb�
fuo�kh[ulbyo��ij_^gZagZq_ggmx�^ey�jZkijhkljZg_gby�q_�
j_a�kj_^kl\Z�fZkkh\hc�bgnhjfZpbb��Kj��<�gZqZe_�dZ`^h]h
qZkZ� ih� jZ^bh� i_j_^Z\Zeb� k\h^dm� gh\hkl_c�� Hg� \dexqbe
jZ^bh��qlh[u�ihkemrZlv�ihke_^gb_�ba\_klby��Hg�e_`Ze�gZ
dhcd_�\jZqZ��kemrZe�ihke_^gb_�ba\_klby�ba�Fhkd\u��dh]^Z
jZa^Zeky� kbevguc� klmd� \� ^\_jv� �<�� :dk_gh\�� IhjZ�� fhc
^jm]��ihjZ���Keh\h�\_klv�lZdbf�h[jZahf�g_�mihlj_[ey_lky�

IJBF?Q:GB?����<�yaud_�gZqZeZ�;,;�\��\�agZq_gbb��ijb�
kms_f� kbghgbfZf� jy^Z�� mihlj_[eyeZkv� e_dk_fZ� gh\bagZ� ��
iha^g__� mr_^rZy� ba� yaudZ�� kj�� M`� ghkylky� khfgbl_evgu_

kemob�� ��M`� gh\bagZ� kf_gy_l� gh\bagm� �:��K��Imrdbg��;hjbk
=h^mgh\��

D�kbghgbfZf�jy^Z�[ebadh�mf_gvrbl_evgh_�kms_kl\bl_evgh_
\_klhqdZ�� h[jZah\Zggh_� hl� kms_kl\bl_evgh]h� \_klv��H^gZdh
^Zggh_�kms_kl\bl_evgh_�h[hagZqZ_l��dZd�ijZ\beh��g_hnbpbZev�
gmx�bgnhjfZpbx��baeh`_ggmx�\�\b^_�aZibkdb�beb�ibkvfZ��kj�
ijbkeZlv�\_klhqdm��GZibkZeZ�>fbljbx�\_klhqdm� ����b�gZ�Jmkv
lm� \_klhqdm� k� \_jguf� ]hgphf�hlijZ\beZ� �K��<Zkbe_gdh��>m�
jhqdZ���<_klhqdb�wlb�ij_^klZ\eyxl�kh[hc�ijhkljZggu_�ibkv�
fZ��\�dhlhjuo�ih^jh[gh�b�\_kvfZ�om^h`_kl\_ggh�jZkkdZau\Z�
_lky�h�ihbkdZo�ke_^h\�pb\bebaZpbb�©h[hjhlg_cª��:��b�;��Kljm�
]Zpdb_��<hegu�]Zkyl�\_l_j��

IJBF?Q:GB?����M�keh\Z�gh\hklv�_klv�ke_^mxsb_�[ebadb_
d� jZkkfhlj_gghc� e_dk_fu�� Z�� moh^ys�� gh\hklv� �� �?>��  � �lh�
qlh� y\ey_lky� gh\uf� ���� kj�� =eZ\ghc� gh\hklvx� \�Fhkd\_� [ue
^ey� g_]h� wlhl�fZevqbd� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Ih�
a\hevl_��²�ijh^he`Ze�hg��h[jZsZykv�kgh\Z�d�;ZaZjh\m��²�\u�
fh`_l�[ulv��^mfZ_l_��qlh�\Zr_�mq_gb_�gh\hklv"� �B��K��Lmj�
]_g_\�� Hlpu� b� ^_lb��� >ZggZy� e_dk_fZ� fh`_l� kbghgbfbabjh�
\Zlvky�kh�keh\Zfb�gh\bgdZ��\�gh\bgdm��gh\r_kl\h��[��mklZj��gh�
\hklv� �� �?>�� ²� ijhba\h^gh_� kms_kl\bl_evgh_� hl� ijbeZ]Z�
l_evgh]h�gh\uc��kj��JZckdbc�lZd�m\e_dky�\k_c�wlhc�gh\hklvx
^_eZ�� ���� qlh� j_rbe� hklZlvky� _s_� g_^_ex� �B��:�� =hgqZjh\�
H[ju\���<�kh\j_f_gghf�yaud_�wlZ�e_dk_fZ�eb[h�\hkijbgbfZ_lky
dZd� hddZabhgZebaf�� eb[h� kms_kl\m_l� \� khklZ\_� njZa_f� <hl
�_s_��gh\hklv��gh\hklb!��Qlh�aZ�gh\hklv��gh\hklb!��Kj�
DZdZy�m^ZqZ��qlh�l_gb�e_]eb���\djm]�_ehd�b�_e_c��p\_lmsbo�ih�
\kx^m�� ��b�\_qgha_e_gZy�gh\hklv�ex[\b� ��^mr_�\gmr_gZ�b�ijb�
[Z\e_gZ�d�qm^m��;��:ofZ^mebgZ��©DZdh_�[eZ`_gkl\h��qlh�[e_sml
kg_]Zª���Hl^Zc�fhx�ribevdm��Wlh�fhy�ribevdZ��²�<hl�_s_
gh\hklb���=e��Mki_gkdbc��F:K���:e_dk_c��lu�j_\gm_rv"�<hl�gh�
\hklv��B�gZr_e�\j_fy��dh]^Z�j_\gh\Zlv���B��K��Lmj]_g_\��Gh\v��

M� keh\Z� \_klv� _klv� [ebadZy� d� jZkkfhlj_gghc� mklZj_\rZy
e_dk_fZ�\_klv����ij_bfms_kl\_ggh�\�nhjf_�FG���dhlhjZy�kb�
ghgbfbabjm_lky�kh�keh\Zfb�kemo� ���kie_lgy��fhe\Z�b�h[hagZ�
qZ_l� g_^hklh\_jgmx� bgnhjfZpbx�� i_j_^Zxsmxky� hl� ebpZ� d
ebpm��Kj��IZjZrZ�wlZ� ��GZi_jkgbpZ�__� aZl_c��Rv_l��fh_l�
\_klb�i_j_ghkbl����Baghr_gguo�dZihlh\�ijhkbl��:��K��Imr�
dbg�� =jZn� Gmebg��� G_� hohlgbpZ� y� i_j_ghkblv� \_klb� �FZ�
fbg�Kb[bjyd��F:K��

�N� �Nhjfu� FG�� h[jZah\Zggu_� hl� kbghgbfh\� jy^Z�
fh]ml�bkihevah\Zlvky�\�lhf�`_�agZq_gbb��qlh�b�nhjfu�?>�
kj��<u�m`_�agZ_l_�ihke_^gxx�gh\hklv��ihke_^gb_�gh\h�
klb!"�GZr�hl^_e�mijZa^gyxl��DZdb_�\_klb�ba�Fhkd\u"�²
<g_k_gguc�gZfb�ijh_dl�aZdhgZ�[m^_l�jZkkfZljb\Zlvky�\
dhgp_� yg\Zjy��?klv�ba\_klby"�²�>Z�� \k_� [eZ]hihemqgh�
_keb� \_jblv� ihke_^g_c�l_e_]jZff_� �:��DZfx��QmfZ�� i_j�
G��@Zjdh\hc��

�D� �<k_� kbghgbfu� jy^Z� bf_xl� q_luj_� \Ze_glghklb�
k m [ t _ d l Z � khh[s_gby� �bklhqgbdZ� agZgby��� l _ f u
bgnhjfZpbb�� k h ^ _ j ` Z g b y� bgnhjfZpbb�b� Z ^ j _ �
k Z l Z�� <Ze_glghklv�Z^j_kZlZ�kbglZdkbq_kdb�g_\ujZabfZ�

<Ze_glghklv� k m [ t _ d l Z � khh[s_gby� �bklhqgbdZ
agZgby�� fh`_l� \ujZ`Zlvky� ij_^eh`gh�bf_gghc� ]jmiihc
hl�JH>�� kj��<_kv�^_gv�fu�`^Zeb�gh\hkl_c� �ba\_klbc�

\_kl_c!�hl�hlpZ�
Ijb�kbghgbf_�ba\_klb_�^ZggZy�\Ze_glghklv�fh`_l�aZ�

ihegylvky�nhjfhc�JH>�� kj��D� ihke_^g_fm� ]h^m� dgy`_gby
:g^j__\Z� hlghkblky� ex[hiulgh_� ba\_klb_� Oeugh\kdh]h
E_lhibkpZ�h�i_j\hf�gZk_e_gbb�<yldb�jhkkbygZfb��G��F��DZ�
jZfabg��Bklhjby�]hkm^Zjkl\Z�Jhkkbckdh]h��

Djhf_� lh]h�� \Ze_glghklv� km[t_dlZ� khh[s_gby� �bklhq�
gbdZ�agZgby��ijb�\k_o�kbghgbfZo�fh`_l�\ujZ`Zlvky�kbg�
dj_lbqgh�k�\Ze_glghklvx� l _ f u �bgnhjfZpbb�ij_^eh`�
gh�bf_ggufb�]jmiiZfb�ba���JH>��k���JH>��ba�aZ���JH>�
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kj��gh\hklb��ba\_klby��\_klb!�ba�j_]bhgh\��k�ihey�kjZ�
`_gby��ba�aZ�jm[_`Z!��Ijb� kbghgbf_�gh\hklv� l_�`_�^\_
\Ze_glghklb� fh]ml� kbgdj_lbqgh� \ujZ`Zlvky� ij_^eh`�
gh�bf_ggufb�]jmiiZfb�\���IJ��gZ���IJ��kj��DZdb_�gh\h�
klb�\�Mgb\_jkbl_l_��gZ�nZdmevl_l_!"

<Ze_glghklv� l _ f u � bgnhjfZpbb� m� \k_o� kbghgbfh\
fh`_l�aZihegylvky�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z
h� ��IJ�b�ijh� ��<BG� k�ij_^f_lgufb� kms_kl\bl_evgufb�
kj��gh\hklv��ba\_klb_��\_klv!�h�^_\hqd_��gh\hklv��ba\_�
klby��\_klv!�ijh�Zjfbx�

Ijb� kbghgbf_� gh\hklv� ^ZggZy� \Ze_glghklv� fh`_l� aZ�
ihegylvky� lZd`_�nhjfhc� JH>�� kj�� gh\hklb� gZmdb� �dmev�
lmju��l_ZljZevghc�`bagb!��@mjgZe�����jZkkdZau\Ze�h�gh�
\hklyo�kihjlZ��GF�������������

<Ze_glghklv� k h ^ _ j ` Z g b y �m�\k_o�kbghgbfh\�fh�
`_l�aZihegylvky��Z��ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z
h���IJ�b�ijh���<BG�k�ij_^bdZlgufb�kms_kl\bl_evgufb�
kj��JZgh�mljhf�jZ^bh�i_j_^Zeh�gh\hklv��ba\_klb_��\_klv!
h�a_fe_ljyk_gbb��Gh\hklv�ijh�kdhjuc�ijb_a^�jh^kl\_ggbdh\
\kihehrbeZ�k_f_ckl\h��<kdhj_�ijbreh�ba\_klb_�ijh�i_j_ghk
klhebpu� \� gh\hhlkljh_gguc� ]hjh^��DZd� jZkijhkljZgblky
\_klv�ijh�__�om^h`_kl\Z��gbdlh�k�g_c�agZlvky�g_�aZohq_l

�;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���[��ijb^Zlhqguf�ij_^�
eh`_gb_f��\\h^bfuf�khxahf�qlh��kj��Dh]^Z�gZ�ke_^mxsbc
^_gv�jZag_keZkv�gh\hklv��qlh�l_eh�l_lb�=wjjbkl�gZreb�\
j_d_��gbdlh�g_�mihfygme�h�j_[_gd_��:��b�;��Kljm]Zpdb_��Ojb�
klhex^b��� ;_j_clhj�� dmq_j� b� ^\hjgbd� jZkkdZau\Zeb�Iv_jm�
qlh�ijb_a`Ze�hnbp_j�k�ba\_klb_f��qlh�njZgpmau�ih^\bgm�
ebkv�ih^�Fh`Zckd�b�qlh�gZrb�moh^yl��E��G��Lheklhc��<hc�
gZ�b�fbj���JZag_keZkv�\_klv��qlh�jmkkdZy�Zjfby��ihke_�;hjh�
^bgkdh]h�[hy��hlklmiZ_l�d�^j_\g_c�klhebp_��=��I��>Zgbe_\�
kdbc��Kh``_ggZy�Fhkd\Z���\��ijb^Zlhqguf�ij_^eh`_gb_f�
\\h^bfuf�khxaguf�h[hjhlhf�h�lhf��qlh��kj��Rbgrbg�jZk�
kdZau\Ze� ]hjh^kdb_� gh\hklb� h� [he_agb� klZjhc� ]jmabgkdhc
dgy]bgb��h�lhf��qlh�F_lb\v_�bkq_a�ba�Fhkd\u��E��G��Lhe�
klhc��<hcgZ� b�fbj���DZaZehkv�� ba\_klb_� h�lhf�� qlh�EbaZ
fg_�gbq_]h�g_�i_j_^ZeZ��ijhklh�ijb^Z\beh�_]h� �N��F��>h�
klh_\kdbc�� Ih^jhklhd��� DZiblZgm� ke_^h\Zeh� [u� jZkkljh�
blvky��gh�\_klv�h�lhf��qlh�[hyjbg�KZr_gvdm�aZ�dgyay�\u^Z�
\Zlv�g_�^mfZ_l��kihegZ�bkdmibeZ�jZahqZjh\Zgb_��;��:dmgbg�
:elug�Lheh[Zk��� ]��ij_^eh`_gb_f�� \\h^bfuf� [_kkhxagh�
kj��GZdZgmg_�hlt_a^Z�<Ze_jbb�DhgklZglbgh\gu�I_ly�y\be�
ky�k�gh\hklvx�²�_]h�jh^bl_eb�lh`_�_^ml�\�BlZebx��b�^Z�
`_�\�lhc�`_�]jmii_� �<��DZ\_jbg��Dhkhc�^h`^v���Wlh�[ueb
i_qZevgu_�ba\_klby��:cjlhg�bkq_a��OZj[_jl�ly`_eh�jZg_g�
bg`_g_j��`mjgZebkl� b� fhjyd� ���� Zj_klh\Zgu� �@�� <_jg�
LZbgkl\_gguc�hkljh\��i_j��k�njZgp����Gh�h^gZ`^u��ijb[_�
`Z\�^hfhc��hg�gZldgmeky�gZ�^jm]mx�kljZrgmx�\_klv��g_\_�
klZ�_]h�bkq_aeZ��B��;mgbg��;jZlvy��

Kbghgbf�gh\hklv�mihlj_[ey_lky�\�hljbpZl_evguo�dhg�
kljmdpbyo�k�g_��kj��>ey�gZk�wlh�m`_�g_�gh\hklv�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� ijbeZ]Zl_evgu�
fb�� h[hagZqZxsbfb� kl_i_gv� g h \ b a g u� bgnhjfZpbb�
kj��k\_`Zy��k_]h^gyrgyy��ihke_^gyy��\q_jZrgyy!�gh\hklv�
k\_`__���k_]h^gyrg__��ihke_^g__��i_j\h_��\q_jZrg__!�ba�
\_klb_��:a_n�ijbg_k�gh\h_�ba\_klb_��Zdl�ijbmjhq_g�d�gh�
\h]h^g_fm�ijb_fm�\h�^\hjp_�]hkm^Zjy��X��K_f_gh\��G_ijb�
fbjbfhklv���Kbghgbf�\_klv�khq_lZ_lky� k�ijbeZ]Zl_evgufb
i_j\uc��ihke_^gbc��gh\uc��Z�\�nhjf_�FG�²�lZd`_�kh�keh�
\hf�k\_`bc��kj��I_j\Zy�\_klv�h�dhjZ[e_djmr_gbb�^hklb]�
eZ�fZl_jbdZ�gZ�ke_^mxs__�mljh��<�[eb`Zcr_f�dbhkd_�hg

dmibe�\hjho�]Za_l��qlh[u�magZlv��_klv�eb�k\_`b_�\_klb�h
lhf��dZd�ijhoh^bl�djm]hk\_lgh_�iml_r_kl\b_�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ijbeZ]Zl_evgufb��h[h�
agZqZxsbfb� kl_i_gv� Z d l m Z e v g h k l b� bgnhjfZ�
pbb�^ey�Z^j_kZlZ��Kj��g_bgl_j_kgZy��fZehbgl_j_kgZy��g_�
[_augl_j_kgZy��ex[hiulgZy!�gh\hklv��\_klv!��g_bgl_�
j_kgh_��fZehbgl_j_kgh_��g_[_augl_j_kgh_��ex[hiulgh_!
ba\_klb_��Gm�k��\u� agZ_l_�\_ebdmx�gh\hklv"�Dmlmah\�²
n_ev^fZjrZe� �E��G��Lheklhc��<hcgZ�b�fbj���Ih�lj_\h`�
ghfm� \b^m� h[hbo� ����fh`gh� [ueh� ih^mfZlv�� qlh� hgb� h[Z
mkeuoZeb�dZdh_�gb[m^v�qj_a\uqZcgh_�ba\_klb_��N��F��>h�
klh_\kdbc�� B^bhl��� Ih^[jhkblv� ^h\_jqb\hfm� R_cfZkm
©k_gkZpbhggmxª� \_klv� ljm^Z� g_� khklZ\beh� �;�� :dmgbg�
Lmj_pdbc�]Zf[bl��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ijbeZ]Zl_evgufb��h[h�
agZqZxsbfb� kl_i_gv� g _ h ` b ^ Z g g h k l b � bgnhjfZ�
pbb�� Kj�� g_h`b^ZggZy� �g_`^ZggZy�� ^he]h`^ZggZy!� gh�
\hklv��\_klv!��g_h`b^Zggh_��g_`^Zggh_��^he]h`^Zggh_!
ba\_klb_�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ijbeZ]Zl_evgufb��h[h�
agZqZxsbfb�iheh`bl_evgmx�b�hljbpZl_evgmx� h p _ g d m
khh[sZ_fhc�bgnhjfZpbb��Kj��ohjhrZy��iehoZy��aeh\_sZy�
m`ZkgZy!� gh\hklv� �\_klv!�� aZf_qZl_evgh_� �qm^_kgh_�
]hjvdh_��^mjgh_!�ba\_klb_��<�ZgljZdl_�XjZ�kdZaZe��²�M
f_gy�^ey�l_[y�ohjhrZy�gh\hklv� �:��Ju[Zdh\��>_lb�:j[Z�
lZ���H^gZdh�;hjf_glZev�hkh[_ggh�iehobo�gh\hkl_c�g_�ijb�
g_k� b� ^Z`_� ihiulZeky� meu[gmlvky�� qlh� [ueh� g_ijhklh
kj_^b� wlh]h� jZa\ZeZ� �:��@blbgkdbc�� <gmd� ^hdlhjZ� ;hj�
f_glZey���Ijb\_abl_�\u�gZf�kx^Z�ohjhr_gvdh_�ba\_klb_�h
ih[_^_� wjp]_jph]Z�DZjeZ� beb�N_j^bgZg^Z�� ����fu� ijh]j_�
fbf�\�imrdb��E��G��Lheklhc��<hcgZ�b�fbj���GbdZdh]h�^mjgh�
]h�ba\_klby�y�g_�ihemqZe��²�ijhfhe\be�hg�g_�[_a�mkbeby��²
Z�g_kqZklv_�^_ckl\bl_evgh�kemqbehkv��[hevrh_�g_kqZklv_

�B��K��Lmj]_g_\��>uf��
<k_� kbghgbfu� jy^Z� khq_lZxlky� k� ijbeZ]Zl_evgufb�

h[hagZqZxsbfb�lbi�wfhpbhgZevgh]h� \ h a ^ _ c k l \ b y
bgnhjfZpbb� gZ� Z^j_kZlZ�� kj�� ihljykZxsZy� �kgh]krb[Z�
l_evgZy�� h[_kdmjZ`b\ZxsZy!� gh\hklv�� m^b\bl_evgh_
�jZ^hklgh_��]jmklgh_��i_qZevgh_!�ba\_klb_��ihjZabl_ev�
gZy��kljZrgZy!�\_klv��kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k� ]_h]jZnbq_kdbfb�gZ�
a\Zgbyfb��Z�lZd`_�kh�keh\Zfb��h[hagZqZxsbfb� f _ k l h�
]^_�ijhbkoh^yl� kh[ulby��h� dhlhjuo�bgnhjfbjm_lky� Z^j_�
kZl��Kj��Ih]h\hjbeb�fu� k� dZiblZghf� ihjlZ� h�f_klguo
gh\hklyo��h�^hklhijbf_qZl_evghklyo��:��G_djZkh\��Ijb�
dexq_gby� dZiblZgZ� <jmg]_ey��� Ke_^h\Zl_ev� `^Ze� ba\_�
klbc��\_kl_c!�ba�;Zdm�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ijbeZ]Zl_evgufb��h[h�
agZqZxsbfb� a Z d j u l h k l v �bgnhjfZpbb�^ey�rbjhdh�
]h�djm]Z�ebp��kj��k_dj_lgZy�gh\hklv��k_dj_lgh_��dhgnb�
^_gpbZevgh_�� lZcgh_!� ba\_klb_�� k_dj_lgZy� �lZcgZy!
\_klv�� Ihdhkb\rbkv� gZ� `_gm�� hg� aZr_ilZe� _s_� lbr_�
keh\gh� khh[sZe� k\_jok_dj_lgmx� gh\hklv� �<�� <hcgh\bq�
@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�Qhgdb�
gZ���GZ� ke_^mxsbc� ^_gv� ijbreb� k_dj_lgu_� ba\_klby� ba
rlZ[Z�� D� gZf� lZcgZy� \_klv� ^hg_k_lky�� ©<hkdj_k_�ª� �
©<hbklbgm�ª�²�kdZ`_f��LZd�\k_�h[hc^_lky��;��:ofZ^meb�
gZ��Km[[hlZ�\�LZjmk_��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ijbeZ]Zl_evgufb��h[h�
agZqZxsbfb�fZemx�kl_i_gv� i h ^ j h [ g h k l b �bgnhj�
fZpbb��Kj��djZldb_��kdmiu_!�gh\hklb��ba\_klby��\_klb!�



GH<HKLV�� ��� GH<HKLV��

Baj_^dZ�^h�g_]h�^hoh^beb�kdmiu_�gh\hklb��ba\_klby��\_k�

lb!�k�jh^bgu�
Kbghgbfu� gh\hklv� b� ba\_klb_� khq_lZxlky� kh� keh\hf

kjhqguc�� mdZau\Zxsbf� gZ� g _ h l e h ` g h k l v� khh[�
s_gby�bgnhjfZpbb�

Kbghgbfu� ba\_klb_� b� \_klv� khq_lZxlky� k� ijbeZ]Z�
l_evgufb�� mdZau\Zxsbfb� gZ� bklbgghklv�� eh`ghklv� beb
i j h l b \ h j _ q b \ h k l v� bgnhjfZpbb��kj��^hklh\_j�
gh_� �eh`gh_!� ba\_klb_�� \_jgZy� �eh`gZy!� \_klv�� Yjh�
keZ\� kh[jZe� hklZ\rboky� m� g_]h� \Zjy]h\�� ih� h^gbf� ba\_�
klbyf�²�lukyqm��ih�^jm]bf�²�r_klv�lukyq� �K��F��Kh�
eh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g���H�_]h�`ba�
gb�\�:f_jbd_�ijboh^beb�kZfu_�ijhlb\hj_qb\u_�\_klb�

Kbghgbf�gh\hklv� khq_lZ_lky� k�ijbeZ]Zl_evgufb�� h[h�
agZqZxsbfb� d Z g Z e� i_j_^Zqb�bgnhjfZpbb��kj��l_e_\b�
abhggu_��]Za_lgu_��`mjgZevgu_!�gh\hklb�

Kbghgbf�ba\_klb_�\oh^bl�\�mklhcqb\h_�keh\hkhq_lZgb_
ihke_^gb_�ba\_klby��kf��ijbf_ju�n�

Kbghgbf� \_klv� \oh^bl� \� mklhcqb\h_� keh\hkhq_lZgb_
[eZ]Zy� \_klv� ²� k_fZglbq_kdmx� dZevdm� keh\Z� _\Zg]_eb_�
aZbfkl\h\Zggh]h� ba� ]j_q_kdh]h� yaudZ�� kj�� <� ijZa^gbd
K\ylhc� IZkob� aZ� ;h`_kl\_gghc� eblmj]b_c� ?\Zg]_eb_
qblZ_lky� gZ� jZaguo� yaudZo� ²� \h� k\b^_l_evkl\h� lh]h�
qlh� [eZ]Zy� _\Zg]_evkdZy� \_klv�� ijhih\_^v� h� <hkdj_kr_f
Ojbkl_�� a\mqZeZ� b� a\mqbl� \h� \k_f� fbj_� gZ� fgh`_kl\_
yaudh\� jZaebqguo� gZjh^h\� �BL:J�L:KK� Wdkij_kk�� �����
\ui������� Z� lZd`_� bkihevah\Zgb_� wlh]h� keh\hkhq_lZgby� \
i_j_ghkghf� kfuke_�� Gh�`bagv� [ueZ� lZdh\Z�� qlh� ^Z`_
wlhl�dZa_gguc�hl\_l�ihdZaZeky�gZf�[eZ]hc� \_klvx�� \k_
`_� dlh�lh� hldebdgmeky� b� jZa]h\Zjb\Z_l�� �G��FZg^_ev�
rlZf��<hkihfbgZgby��

Kbghgbf� gh\hklv� khq_lZ_lky� kh� keh\Zfb�� h[hagZqZx�
sbfb� h [ e Z k l v�� \�dhlhjhc�ijhbkoh^yl�kh[ulby��baeZ�
]Z_fu_�\�khh[s_gbb��Kj��gh\hklb�dbgh��f_^bpbgu!��Hl
ihjlgbob�Hev]Z�B\Zgh\gZ�h[udgh\_ggh�_oZeZ�d�dZdhc�gb[m^v
agZdhfhc�Zdljbk_��qlh[u�magZlv�l_ZljZevgu_�gh\hklb

b� dklZlb� ihoehihlZlv� gZkq_l� [be_lZ� d� i_j\hfm� ij_^�
klZ\e_gbx�gh\hc�iv_ku�beb�d�[_g_nbkm� �:��I��Q_oh\��Ih�
iju]mgvy��

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb� k h [ u l b _�� h�dhlhjhf�bgnhjfbjm_lky
Z^j_kZl�� kj��gh\hklv� �ba\_klb_�� \_klv!� h� kZfhm[bckl\_
�nbgZgkh\hf�djZo_��rlmjf_��dhjZ[e_djmr_gbb!�� kf�� lZd�
`_�ijbf_ju�np�

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb� e b p�� ]jmiiu�ebp��Z�lZd`_�mqj_`^_gby�
k\yaZggu_�k�kh[ulbyfb��h�dhlhjuo�bgnhjfbjm_lky�Z^j_kZl�
Kj�� gh\hklv� �ba\_klb_�� \_klv!� h� jh^bl_eyo� �klZjhf
^jm]_��fmaudZglZo��gh\hf�fbgbkl_jkl\_!��;hjbk�kijhkbe�
dZdb_�gh\hklb�\�rlZ[_� �E��G��Lheklhc��<hcgZ�b�fbj���B
[_a�lh]h�keZ[Zy�b�jZkkljh_ggZy��hgZ�g_�fh]eZ�\ug_klb�ih�
ke_^g_]h�ba\_klby�h�JZcg_j_� �G��K��E_kdh\��G_dm^Z���Hgb
_s_�^he]h�kb^_eb�\�^hf_�klZjh]h�hohlgbdZ��Z�ihlhf�jZah�
rebkv��jZaghky�\_klv�h�fZevqbd_��\hkiblZgghf�he_gbohc�b
h\eZ^_\r_f�q_eh\_q_kdhc�j_qvx�\�iylv�^g_c��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ��

Kbghgbfu� gh\hklv� b� ba\_klby� \oh^yl� \� keh\hkhq_lZ�
gby�� mdZau\Zxsb_� gZ� [ e h d� bgnhjfZpbb�� jZkijhkljZ�
gyxsbcky� kj_^kl\Zfb� fZkkh\hc� bgnhjfZpbb�� kj�� k\h^dZ
�\uimkd�� ijh]jZffZ!� gh\hkl_c�� \uimkd� �k\h^dZ�� ijh�
]jZffZ!�ihke_^gbo�ba\_klbc�

Kbghgbf�gh\hklv�\oh^bl�\�mklhcqb\h_�keh\hkhq_lZgb_
Z]_glkl\h�gh\hkl_c�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb�khh[s_gby
lbiZ�kdZaZlv��khh[sblv��jZkkdZaZlv��h[ty\blv��ijbg_klb�
jZkijhkljZgblv�� h[hagZqZxsbfb� d Z m a Z p b x� kms_�
kl\h\Zgby�khh[s_gby�h[�bgnhjfZpbb��Kj��DZiblZg�khh[�
sZ_l� g_ijbylgmx� gh\hklv�� Z� [hjlbg`_g_j� g_� [hblky
�:��b� ;�� Kljm]Zpdb_��Imlv� gZ�:fZevl_x���Ihdm^Z� HklZi
[jbeky��fueky�b�qbklbeky��F_gvrh\��hihykZgguc�nhlh]jZ�
nbq_kdbfb� j_fgyfb�� jZkijhkljZgbe� ih� \k_fm� \Z]hgm� ba\_�
klb_��qlh�\�bo�dmi_�_^_l�gh\uc�ijh\bgpbZevguc�dhjj_kihg�
^_gl��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Hg�ki_rbe�l_�
i_jv�jZag_klb�\_klv�h�gh\hf�]hkl_�ih�]hjh^m��B��K��Lmj]_�
g_\��>\hjygkdh_�]g_a^h��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb�mkeurZlv�
magZlv�� ijhq_klv�� mdZau\Zxsbfb� gZ� \ h k i j b y l b _
bgnhjfZpbb�\�mklghc�beb�ibkvf_gghc�nhjf_��Kj��B�magZe
gh\hklv��<Zey�²�ijb_fgZy�^hqv�:lZ[Zeu� �X��Ljbnhgh\�
Ij_^\Zjbl_evgu_�blh]b���;hjbk� i_j\uc� magZe�ba\_klb_� h
i_j_oh^_�njZgpmakdbfb� \hckdZfb�G_fZgZ� �E��G��Lheklhc�
<hcgZ�b�fbj���Gh�ijb]hlh\vky��²�ibkZe�;Zabev��²� mkeu�
rZlv� ]hj_klgmx�\_klv��dhlhjZy�f_gy�dZd� ]jhf�kjZabeZ
�=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z���Kbghgbfu�gh\hklv
b� ba\_klb_� �h[uqgh� \� khklZ\_� keh\hkhq_lZgby� ihke_^gb_
ba\_klby���\�hlebqb_�hl�kbghgbfZ�\_klv��khq_lZxlky�lZd`_
k�]eZ]heZfb�kfhlj_lv��kemrZlv��kj��kfhlj_lv�ih�l_e_\b�
ahjm� gh\hklb� �ihke_^gb_� ba\_klby!�� kemrZlv� ih� jZ^bh
gh\hklb��ihke_^gb_�ba\_klby!�

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� ]eZ]heZfb� lbiZ� ih�
ljyklb�� h[jZ^h\Zlv�� h]hjqblv�� jZkkljhblv�� bkim]Zlv�
jZgblv�b� l��^���mdZau\Zxsbfb�gZ� wfhpbhgZevgh_� \ h a �
^ _ c k l \ b _�� dhlhjh_� hdZaZeZ� bgnhjfZpby� gZ� Z^j_kZ�
lZ�� Kj�� Ohly� ih� ijb]hlh\e_gbyf�� dhlhju_� aZ� g_kdhevdh
^g_c� aZf_lgu�[ueb��fu�m`_�h`b^Zeb�q_]h�lh�g_h[ud�
gh\_ggh]h�� h^gZdh� gh\hklv� wlZ� ihjZabeZ� gZk� m`Zkgh
�E��G��Lheklhc��>_lkl\h���Wlh�ba\_klb_�ihq_fm�lh�^h�qj_a�
\uqZcghklb�jZkkljhbeh�NZg^hjbgZ��;��:dmgbg��>_dhjZlhj��
WlZ� \_klv� kbevgh� jZa^hkZ^h\ZeZ� BaykeZ\Z�FklbkeZ\bqZ
�K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb�^\b`_gby�b
i_j_f_s_gby�lbiZ�ijbclb��jZkijhkljZgblvky��^hg_klbkv�
^he_l_lv��h[e_l_lv��gZklbqv��mdZau\Zxsbfb�gZ�ijhp_kk
i h k l m i e _ g b y �bgnhjfZpbb�d�Z^j_kZlm��Kj��Gh\hklv
h[e_l_eZ�\_kv�^hf��B��:��=hgqZjh\��H[ju\���I_j\u_�ba\_�
klby�h[�m^Z\r_fky�l_jZdl_�^hreb�^h�NK;�hl�h^gh]h�ba
khljm^gbdh\��^h[bjZ\r_]hky�^h�jZ[hlu�gZ�lZdkb� �<��I_�
e_\bg��IZiZob� gZ� [Zrgyo���<_klv� h� aZ^_j`Zgbb�lZdh]h
[hevrh]h� qbkeZ� `bl_e_c� jZkijhkljZgbeZkv� \� ]hjh^_
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]hehf�aZklZlv��kj�
Gh\hklb��ba\_klby��\_klb!�aZklZeb�_]h�\�DZaZgb�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]hehf�`^Zlv��kj�
Hg� kb^_e� m�l_e_nhgZ� b� k� g_l_ji_gb_f�`^Ze� gh\hkl_c

�ba\_klbc��\_kl_c!�ba�jh^bevgh]h�^hfZ�
<k_� kbghgbfu� jy^Z� khq_lZxlky� kh� keh\hkhq_lZgb_f

aZklZlv�\jZkieho��mdZau\Zxsbf�gZ� g _ i h ^ ] h l h \ �
e _ g g h k l v �Z^j_kZlZ�d�bgnhjfZpbb�

Kbghgbfu�gh\hklv�b�ba\_klb_�khq_lZxlky�k�]eZ]heZ�
fb� h[f_gb\Zlvky�� ^_eblvky�� mdZau\Zxsbfb� gZ� ijhp_kk
p b j d m e y p b b � bgnhjfZpbb�� kj��Ih^jm]b� h[f_gyebkv
gh\hklyfb��ba\_klbyfb�!�h�[u\rbo�khdmjkgbdZo�
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Kbghgbf� gh\hklv� khq_lZ_lky� k� ]eZ]hehf� agZlv�� kj��Y
[_]m�\�l_e_nhg��a\hgx�\�ij_n_dlmjm��Zeeh��agZ_l_�gh\hklv�
\�Hi_jZ�[ue�Oble_j���X��K_f_gh\��:mdpbhg��

Kbghgbf�gh\hklv�khq_lZ_lky�k�]eZ]hehf�ba]heh^Zlvky�
kj��ba]heh^Zlvky�ih�gh\hklyf�

Kbghgbf�\_klv�\oh^bl�\�keh\hkhq_lZgb_�ijhiDklv�[_a
\_klb�� kj�� Lhevdh� h^gm� hrb[dm� k^_eZeZ� hgZ�� g_� ih^mfZ\�
dZd�ly`_eh� ijb^_lky� aZ� g__� jZkieZlblvky�� hgZ� kdZaZeZ
B]hjx��qlh�_]h�hl_p�ijhiZe�[_a�\_klb�gZ�\hcg_��<��DZ\_�
jbg��Dhkhc�^h`^v��

�B� ���� bxgy� ]eZ\Z� ijZ\bl_evkl\Z� [ue� h[yaZg� h[jZ�
lblvky� d�gZjh^m�b� h[ty\blv� kljZrgmx�gh\hklv� �<��Km\h�
jh\��E_^hdhe���<u�keurZeb�gh\hklv��Dhj_cdh"�²�kijhkbe
\hr_^r_]h� EZib^mk�feZ^rbc�� ²�G_m`_eb� g_� keurZeb"
Gm"�<u� [m^_l_� ihjZ`_gu�� ���� ;mo]Zel_j� ;_jeZ]Z� ihiZe� \
kmfZkr_^rbc� ^hf� �B��Bevn��?��I_ljh\�� Ahehlhc�l_e_�
ghd���Gh�i_j\Zy�gh\hklv�gZ�MjZe_�[ueZ�hr_ehfeyxsZy�²
mfbjZeZ�DZe_jby� �<��:klZnv_\��<_k_euc�khe^Zl���GZ�ke_�
^mxsbc�^_gv�:g^j_c�ijbr_e�aZ�^hdmf_glZfb�b�[ue�hrZ�
jZr_g�gh\hklvx��hg�ijbgyl��:��:ahevkdbc��Ehimrhd���Ieh�
ob_�gh\hklb�K_j]_c�\klj_qZe�klhcdh��gh�ohjhrb_�\u\h^beb
_]h�ba�k_[y��:��=_gbk��>h\eZlh\�b�hdj_klghklb���;_k_^h\Zeb
h�nbehkhnbb�b�iheblbd_��h�_\jhi_ckdbo�b�lmj_pdbo�gh\h�
klyo��;��:dmgbg��:elug�Lheh[Zk���Hgb�\klj_qZxlky��kihjyl�
^_jmlky�� h[f_gb\Zxlky� gh\hklyfb� �<��RZeZfh\��Dheuf�
kdb_� jZkkdZau���:� y� \� wlh� \j_fy� kb^_e� \� dj_ke_� jy^hf� k
IZljbd__\uf�\�_]h�\_ebdhe_ighf�^hf_�b�kfhlj_e�ih�l_e_�
\bahjm�ihke_^gb_�aZo\Zlu\Zxsb_�gh\hklb��:��Dbf��Kl_gZ��
Hkgh\hiheZ]Zxsbf�\b^hf�^_yl_evghklb�:NI�ih�ij_`g_fm
hklZ_lky�jZkijhkljZg_gb_�gh\hkl_c� �BL:J�L:KK�Wdkij_kk�
������\ui�������F_`^m�l_f�\�\uimkd_�gh\hkl_c�[ueZ�ihdZ�
aZgZ�\b^_haZibkv��gZ�dhlhjhc�^\b`msbcky�\� l_fghf�g_[_
ij_^f_l�^_ckl\bl_evgh�\u]ey^bl�dZd�yjdbc�[_euc�ijh`_d�
lhj��BL:J�L:KK�Wdkij_kk��������\ui�������Dmlmah\�hqZjh�
\Ze�njZgpmakdh]h�]_g_jZeZ�b�����mki_e�ihemqblv�ih^l\_j`�
^_gb_� k_jv_ag_cr_c� ^biehfZlbq_kdhc� lZcgu�� dhlhjZy�
\ijhq_f��^ey�Dmlmah\Z�g_�[ueZ�gh\hklvx��?��LZje_��FboZ�
be�BeeZjbhgh\bq�Dmlmah\�²�ihedh\h^_p�b�^biehfZl��

Dgyav� :g^j_c� ^\Z� ^gy� lhfm� gZaZ^� ihemqbe� ba\_klb_�
qlh� _]h� hl_p�� kug� b� k_kljZ� m_oZeb� \�Fhkd\m� �E��G�� Lhe�
klhc��<hcgZ�b�fbj���Y�ijb]eZkbe�\Zk��]hkih^Z��k�l_f��qlh[u
khh[sblv�\Zf�ij_g_ijbylgh_�ba\_klb_��d�gZf�_^_l�j_\bahj
�G��<��=h]hev��J_\bahj���GZ�^jm]hc�^_gv��jZgh�mljhf��ba�^_�
j_\gb� ����ijbkdZdZe�\_joh\hc�k�ba\_klb_f��qlh�\�g_kdhev�
dbo�rZ]Zo�hl�^hjh]b�gZc^_g�aZdhq_g_\rbc�ljmi�]heh\e_\�
kdh]h�[ZjbgZ��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
Ba\_klb_�h�ih[_^_�khpbZebklbq_kdhc�j_\hexpbb�\�I_ljh�
]jZ^_�fhegb_c�ijhg_kehkv�ih�kljZg_��K��Kujh\��KljZgbpu
bklhjbb���<hl� lml��^mfZe�hg��fh`_l� [ulv�� lhqgh�gZ� wlhf
kZfhf�f_kl_��]^_�k_cqZk�e_klgbpZ��Z�\gbam�[m^dZ�fhjh`_g�
sbpu�� lheibebkv� km^h\eZ^_evpu�� fZljhku�� jZ[u�� jh^kl�
\_ggbdb��`^Zeb� km^h\�� ]hgph\�� ba\_klbc� h� ihoh^_�:e_d�
kZg^jZ�FZd_^hgkdh]h�\�Bg^bx��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���Ba�hkh[gydZ�fu�kt_oZeb�kjZam�`_
ihke_� ihemq_gby� ]hj_klgh]h�ba\_klby� �;��:dmgbg��E_\bZ�
nZg��� K_j^p_� m� GZklb� aZdhehlbehkv�� hgZ� `^ZeZ� hl� wlh]h
a\hgdZ� q_]h� m]h^gh�� gh� lhevdh� g_� jZ^hklguo� ba\_klbc
�:��FZjbgbgZ��Fm`kdb_� b]ju��� G_h`b^Zggh_� ba\_klb_� h
k\Z^v[_�?e_gu�qmlv�g_�m[beh�:ggu�<Zkbev_\gu��B��K��Lmj�
]_g_\��GZdZgmg_���<�gZ]euo�]eZaZo�fZe_gvdh]h�R_j\bgkdh�
]h�fyqbdZfb�aZiju]ZeZ�jZ^hklv�ijb�ba\_klbb�h[�bkq_agh�

\_gbb� LZev[_j]Z� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by���Wlh� ba\_�
klb_� aZklZeh�FZdkbfZ�B\Zgh\bqZ� gZ�DI� ihedZ�� hg� ih^m�
fZe�� qlh� kjhdb� gZklmie_gby� dhjimkZ� fh]ml� l_i_jv� baf_�
gblvky��b�ihlhfm�\_jgmeky�d�k_[_�jZgvr_�h[uqgh]h��:��Ju�
[Zdh\��>_lb�:j[ZlZ���Ba\_klb_�h�^hghk_�RZlh\Z�[hevr_
\k_]h� _]h� fmqbeh� �N�� F�� >hklh_\kdbc�� ;_ku��� ;b�;b�Kb
ijh^he`Zeh� i_j_^Z\Zlv� ihke_^gb_� ba\_klby�� yjhklgh� aZ�
]emrZ_fu_�lj_kdhlg_c�ki_pbZevguo�g_f_pdbo�jZ^bhklZg�
pbc��L��^_�Njbk��Ju`_\hehkZy�^_\mrdZ��i_j��:��Dh[_pdhc��

DZ`^uc�^_gv�ijboh^beb�hlh\kx^m�\_klb�h�[_^Zo�²�h
]jhaZo�b�ih`ZjZo��B��;mgbg��Kmoh^he���=jmklbeh\�ijbkmlkl�
\h\Ze�gZ�dhklxfbjh\Zgghf�[Zem� �\� lh�\j_fy�m� ]emih\p_\
[ueZ�dZ`^uc�^_gv�FZke_gbpZ���dh]^Z�\_klv�h�[_^kl\bb��m]jh�
`Z\r_f�=emih\m��^hreZ�^h�g_]h��F��?��KZeludh\�S_^jbg�
Bklhjby�h^gh]h�]hjh^Z���<_klv�h�ijhbkr_kl\bb�k�[ukljh�
lhx� fhegbb� h[e_l_eZ� hdj_klghklb�� b� gZjh^�� [eZ]h^Zjy
ijZa^gbqghfm�^gx��kl_dZeky�d�neb]_ex�kh�\k_o�hdj_klguo
^_j_\_gv��:��I��Q_oh\��R\_^kdZy�kibqdZ���FZevqbrdb�i_j�
\u_�aZf_lbeb�_]h�b�k�m`Zkhf�ijb[_`Zeb�\�^_j_\gx�k�\_klvx
h�dZdhf�lh�kljZrghf�af__�beb�h[hjhlg_��dhlhjuc�e_`bl�\
dZgZ\_� �B��:�� =hgqZjh\��H[ehfh\���<ke_^� aZ� wlhc� \_klvx
[ukljh�ke_^h\ZeZ�^jm]Zy��=hj^Zgh\�[ue�hlqZyggh�[he_g�\
lxjvf_��G��K��E_kdh\��GZ�gh`Zo���Y�ihgye��qlh�\hl�lZd�ih
p_ihqd_�\_klv�h� lhf��qlh�m�gZk�ihy\beky�PZjkdbc�=hg_p�
[m^_l� i_j_^Z\Zlvky� ba� ^_j_\gb� \� ^_j_\gx� �N�� BkdZg^_j�
KZg^jh� ba�Q_]_fZ���Ih� l_Zljm� jZag_keZkv� m`_� \_klv�� qlh
fu�ih^Zeb�aZy\e_gb_�gZ�\u_a^��b�\k_�k�m`Zkhf�kfhlj_eb�gZ
f_gy��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���WlZ�\_klv
dZd�]jhfhf�ihjZabeZ�xghrm��b��gZdhg_p��om^h�kdjulZy�^h�
kZ^Z� h\eZ^_eZ� bf� �:�� :�� ;_klm`_\�FZjebgkdbc�� E_cl_�
gZgl�;_ehahj���Gbdh]^Z�gbdZdZy�\_klv�g_�\ha[m^beZ�[u�lZ�
dh]h�g_]h^h\Zgby�\�Fhj^Zkh\_��dZd�\_klv�h�\uoh^_�Abgu�aZ
dgyay� �N�� F�� >hklh_\kdbc�� >y^xrdbg� khg��� I_qZevgu_
\_klb�>`_ffZ�ijb[_j_]eZ�d�dhgpm�ibkvfZ��B��K��Lmj]_g_\�
<_rgb_�\h^u���HojZgZ�dbgmeZkv�d�jZ^bhijb_fgbdZf��qlh�
[u� ihkemrZlv� klZgpbx�;b�;b�Kb�� dhlhjZy� \� ghqghc� ijh�
]jZff_�� ^h[b\Zy� =ble_jZ�� ih^l\_j^beZ� \_klv� h� jZa]jhf_
g_f_pdbo�dhjZ[e_c��<��Ibdmev��J_d\b_f�dZjZ\Zgm�34�����

�:G:E� ��bgnhjfZpby����k\_^_gb_����^Zggu_����kemo���
fhe\Z��kie_lgy��mldZ����agZd��ij_^\_klb_�

��>?J� ��\_klhqdZ��gh\��gh\hklgbd�>`mjgZebkl�gh\hkl�
gbd@��\_klgbd��\_klgbpZ��mklZj��\_klh\hc��mklZj��\_klh\sbd�
mklZj�� \_klh\sbpZ�� l_e_gh\hklb�� gh\hklghc�� [xee_l_gv�
k\h^dZ��]hg_p��ijh\ha\_klgbd��]_jhev^��]eZrZlZc� >?�;�@

GH<HKLV �

H;<BGYLV� �� >KH<� h[\bgblv@�� <BGBLV� >KH<� g_l@� ;
h[\bgy_l��\bgbl!�<�Z�\�3� ��agZy��qlh�3�iehoh��O�]h\hjbl
beb�kqblZ_l��qlh�<�y\ey_lky�l_f�q_eh\_dhf��dhlhjuc�bf__l
J�beb�\ua\Ze�3�k\hbfb�^_ckl\byfb�beb�[_a^_ckl\b_f��

Hg�h[\bgye�`_gm�\�jZklhqbl_evghklb��<h�\k_o�gZrbo
[_^Zo�hgZ�\bgbeZ�lhevdh�k_[y�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZkZ�
_lky�k�g_kdhevdbfb�^jm]bfb�jy^Zfb��hibku\Zxsbfb�jZa�
ebqgu_�f_glZevgu_�khklhygby�beb�j_q_\u_�Zdlu�k�h[sbf
agZq_gb_f� hkm`^_gby�� ���hkm`^Zlv� ��� ihjbpZlv� b� l��i��
���jm]Zlv� ���[jZgblv�b� l��i��� ���djblbdh\Zlv��[bq_\Zlv
b� l��i��� ���mij_dZlv�� mdhjylv� b� l��i��� ���mebqZlv�� bah[eb�
qZlv�b�l��i�

Hl�[hevrbgkl\Z�i_j_qbke_gguo�jy^h\�^Zgguc�jy^�\�k\hbo
ijhlhlbibq_kdbo�mihlj_[e_gbyo�hlebqZ_lky�bguf�jZkij_�
^_e_gb_f� i j _ k m i i h a b p b b � b � Z k k _ j p b b�
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Km[t_dl�h[\bgylv�b�\bgblv�h[uqgh�bkoh^bl�ba�ij_^�
iheh`_gby��qlh�bf__l�f_klh�g_qlh�iehoh_��ij_kmiihabpby�
b� ml\_j`^Z_l�� qlh� hl\_lkl\_gghklv� aZ� wlh� iheh`_gb_� ^_e
g_k_l�lZdhc�lh�q_eh\_d��Zkk_jpby���<h�njZaZo�lbiZ�Y�g_�h[�
\bgyx��g_�\bgx!�\�wlhf�k\hbo�dhee_]�g_�hljbpZ_lky��qlh
ijhbahreh�qlh�lh�iehoh_��hljbpZ_lky�lhevdh�lh��qlh�]h\h�
jysbc�kqblZ_l�k\hbo�dhee_]�\bgh\gufb�\�wlhf�

Km[t_dl� jm]Zlv�� djblbdh\Zlv�� mij_dZlv� b� ^jm]bo� ih�
^h[guo�^_ckl\bc��gZh[hjhl��h[uqgh�bkoh^bl�ba�ij_^iheh�
`_gby��qlh�g_dbc�q_eh\_d�k^_eZe�qlh�lh��ij_kmiihabpby���b
]h\hjbl��qlh�wlh�iehoh��Zkk_jpby���<h�njZaZo�lbiZ�Y�_]h�g_
jm]Ze� �g_� djblbdh\Ze�� g_� mij_dZe!� �\� ijhlhlbibq_kdbo
mihlj_[e_gbyo��g_�hljbpZ_lky�fh_�agZgb_�lh]h��qlh�hg�k^_�
eZe�qlh�lh�iehoh_��HljbpZ_lky�lhevdh�lh��qlh�y�_fm�\ujZ�
`Ze�k\h_�hkm`^_gb_�

H[\bgylv�b�hkh[_ggh�\bgblv�g_�\k_]^Z�h[hagZqZxl�j_�
q_\u_�Zdlu��ih^jh[g__�kf��ahgm�A���<�wlhf�hlghr_gbb�hgb
k[eb`Zxlky�k�jy^hf�hkm`^Zlv��ihjbpZlv��b�lh��b�^jm]h_
fh`gh�^_eZlv�b� \kemo��b�ijh� k_[y��F_`^m� l_f� jy^u� jm�
]Zlv� �[jZgblv�����!�� djblbdh\Zlv��[bq_\Zlv�����!� b� mij_�
dZlv��mdhjylv�����!�\k_]^Z�h[hagZqZxl� j _ q _ \ u _ �Zdlu�

H[\bgylv�b�\bgblv�ijhlb\hihklZ\e_gu�mij_dZlv��dh�
jblv�b�mdhjylv�k�_s_�h^ghc�lhqdb�aj_gby��Hgb�nhdmkb�
jmxl�\gbfZgb_�gZ� h [ t _ d l _ �²�q_eh\_d_��gZ�dhlhjh]h
km[t_dl�\haeZ]Z_l�hl\_lkl\_gghklv�aZ�kemqb\r__ky��kj��i_�
jbnjZau�\haeZ]Zlv�\bgm��aZ�qlh�e���gZ�dh]h�e���\Zeblv�\bgm
�aZ�qlh�eb[h��gZ�dh]h�e���<bgZ�aZ�qlh�e��e_`bl�gZ�dhf�e���\
dhlhjuo�wlhl�kfuke�\ujZ`_g�[he__�y\gh��F_`^m�l_f�mij_�
dZlv��dhjblv�b�mdhjylv�nhdmkbjmxl�\gbfZgb_�gZ�h[b^Zo
beb� ^jm]bo� ^mr_\guo� jZgZo� k m [ t _ d l Z� � \� dhlhjuo�
ih�_]h�fg_gbx��ih\bg_g�Z^j_kZl�

GZdhg_p�� h[\bgylv� b� \bgblv� dZd� Zdlu�� ^himkdZxsb_
nZdlbq_kdmx�g_ijZ\hlm�km[t_dlZ�b��\hh[s_�]h\hjy��lj_[m�
xsb_�^hdZaZl_evkl\Z��ijhlb\hihklZ\e_gu� ZdlZf� mebqZlv�
bah[ebqZlv� b� l��i��Ihke_^gb_� ij_^iheZ]Zxl�� qlh� \ b g Z
h[t_dlZ�iheghklvx� m k l Z g h \ e _ g Z� �ihlhfm�qlh�hg��\
kmsghklb�� ihcfZg� k� ihebqguf��Kj��G_� ohl_ehkv� [u� m\Z�
`Z_fh]h�gZfb�?]hjZ�K_f_gh\bqZ� mebqZlv� \�g_lhqghklb�
gh�keh\h�kdZaZgh��b�keh\h�wlh�[ueh�©g_lª��l��_��©gbq_]h�g_
h[km`^Zehkvª��©Ba\_klbyª��������������

Kf�� lZd`_� klZlvb� HKM@>:LV� ��� JM=:LV� ��
MIJ?D:LV�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���nhjfZ� kms_kl\h\Zgby� km`^_gby� h� qv_c�e�
\bg_��\�kemqZ_�h[\bgylv�hgh�kdhj__�j_Zebam_lky�\�\b^_�j_�
q_\h]h�ZdlZ��q_f�\�\b^_�g_\ukdZaZggh]h�fg_gby��\�kemqZ_
\bgblv��gZh[hjhl��hgh�qZs_�kms_kl\m_l�\�\b^_�\gmlj_gg_�
]h�f_glZevgh]h�khklhygby�km[t_dlZ�b�agZqbl_evgh�j_`_�j_�
Zebam_lky� \� j_q_\hf� Zdl_��� ���k\yaZggZy� k� wlbf� \hafh`�
ghklv� i_jnhjfZlb\gh]h� mihlj_[e_gby� �hgZ� _klv� \� kemqZ_
h[\bgylv�b�hlkmlkl\m_l�\�kemqZ_�\bgblv������h[t_dl�h[\b�
g_gby��h[\bgyxl�h[uqgh�^jm]h]h�q_eh\_dZ��dhlhjuc�y\ey�
_lky�ghkbl_e_f�iehoh]h�k\hckl\Z�beb�kh\_jrbe�iehohc�ih�
klmihd��\bgblv�fu�fh`_f�g_�lhevdh�^jm]bo�ex^_c��gh�b
k_[y��Z�lZd`_�g_�lhevdh�ex^_c��gh�b�g_dh_�y\e_gb_��dhlhjh_
jZkkfZljb\Z_lky� dZd� g_ihkj_^kl\_ggZy� ijbqbgZ� g_`_eZ�
l_evgh]h�iheh`_gby� ^_e�� gZijbf_j� ih]h^m��� ���kh^_j`Z�
gb_�h[\bg_gby��h[\bgylv�fh`gh�dZd�\�ihklmidZo��lZd�b
\� dZdbo�lh� ij_^hkm^bl_evguo� k\hckl\Zo�� qj_\Zluo� g_�
ijbylgufb� ihke_^kl\byfb� ^ey� hl^_evguo� ex^_c� beb� h[�
s_kl\Z�\�p_ehf��\bgyl��dZd�ijZ\beh��\�ihklmidZo��dhlhju_

h[_jgmebkv� aehf� ^ey� hl^_evgh]h� q_eh\_dZ��� ���hkgh\Zgby
^ey�h[\bg_gby� �h[\bgyxl��dZd�ijZ\beh��hibjZykv�gZ�nZd�
lu��keh`b\rb_ky�h[s_kl\_ggu_�hp_gdb��fhjZevgu_�khh[�
jZ`_gby�b�l��i���^ey�lh]h��qlh[u�\bgblv��[u\Z_l�^hklZlhq�
gh� ebqguo� hsms_gbc�� ihwlhfm� \� h[\bgylv� [hevr_� jhev
jZpbhgZevgh]h� gZqZeZ� b� h[s_kl\_gghc� ihabpbb�� Z� \� \b�
gblv�²�jhev� wfhpbhgZevgh]h�gZqZeZ�b�ebqghc�ihabpbb��
���kl_i_gv�keh`ghklb�ijbqbggh�ke_^kl\_gghc�p_ihqdb��ijb�
\h^ys_c�d�g_`_eZl_evghfm�iheh`_gbx�^_e��h[\bgylv�ij_^�
iheZ]Z_l�g_ihkj_^kl\_ggmx�hl\_lkl\_gghklv�Z^j_kZlZ�aZ�g_�
`_eZl_evgh_� iheh`_gb_� ^_e�� \bgblv� hibku\Z_l� kblmZpbx�
dh]^Z� g_`_eZl_evguc� j_amevlZl� y\ey_lky� hl^Ze_gguf� beb
dhk\_gguf�ke_^kl\b_f�g_m^Zqguo�b�qZklh�g_ij_^mfure_g�
guo�^_ckl\bc�Z^j_kZlZ������hlqZklb�k\yaZggZy�k�wlbf�\hafh`�
ghklv�baf_jylv�kl_i_gv�\bgu��hgZ�_klv�\�kemqZ_�\bgblv�b�hl�
kmlkl\m_l�\�kemqZ_�h[\bgylv��� ���\hafh`gu_� ke_^kl\by�h[�
\bg_gby� �jZagu_�nhjfu� gZdZaZgby�� \dexqZy� h[s_kl\_ggh_
hkm`^_gb_��\�kemqZ_�h[\bgylv��hkhagZgb_�k\h_c�hl\_lkl\_g�
ghklb�aZ�g_`_eZl_evgh_�iheh`_gb_�^_e�\�kemqZ_�\bgblv��

=eZ\gu_� hkh[_gghklb� h[\bgylv� hij_^_eyxlky� l_f�
qlh� wlhl� ]eZ]he� \� [hevrbgkl\_� mihlj_[e_gbc� h[hagZqZ_l
j _ q _ \ h c �Zdl��Kj��?e_gZ�;hggwj�j_rbl_evgh�hl\_j]eZ
ihiuldm� h[\bgblv� __� \� g_ihjy^hqghklb� b� baebrg_c� ^h�
\_jqb\hklb� �:job\�G=���G_� agZ_l_�k_evkdhohayckl\_gghc
l_ogbdb��Z�\ayebkv�j_fhglbjh\Zlv�k_iZjZlhj��B�_s_�h[�
\bgy_l_�f_gy�\�keZ[hc�eh]bd_� �:��Ju[Zdh\��>_lb�:j[ZlZ��
<k_�lZdb�hg�ohjhrbc�q_eh\_d������]h\hjbeZ�k_[_�:ggZ��\_j�
gm\rbkv�d�k_[_��dZd�[m^lh�aZsbsZy�_]h�ij_^�d_f�lh��dlh
h[\bgye�_]h�b� ]h\hjbe��qlh�_]h�g_evay� ex[blv� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���Mihlj_[e_gby��dh]^Z�h[\bgylv�h[h�
agZqZ_l�g_\ukdZaZggh_�fg_gb_�� \�ijbgpbi_�^himklbfu�
gh�h]jZgbq_gu�jy^hf�mkeh\bc��\�qZklghklb�g_\hafh`gu�\
nhjf_�KH<�b�ba[_]Zxlky�\�j_fZlbq_kdhc�ihabpbb��Kj��njZ�
am�Ih`Zemc��y�ajy�h[\bgye�_]h�\�kdmihklb��dhlhjZy�mf_kl�
gZ�dZd�njZ]f_gl� \gmlj_gg_c�j_qb�� l��_�� \� kblmZpbb�� dh]^Z
]h\hjysbc�\kemo�k\hbo�h[\bg_gbc�g_�\ukdZau\Ze�

Ih� mdZaZgghc� ijbqbg_� nhjfZ� ��E� ?>� G:KL� G?KH<
BATY<� ]eZ]heZ� h[\bgylv� fh`_l� mihlj_[eylvky� i _ j �
n h j f Z l b \ g h� �kj��Y�h[\bgyx�\Zk�\�ij_^Zl_evkl\_�

Ih^h[gh�g_dhlhjuf�^jm]bf�j_q_\uf� ZdlZf�� \ujZ`Zx�
sbf�hljbpZl_evgmx�hp_gdm�^_ckl\bc�beb�k\hckl\�Z^j_kZ�
lZ� �gZijbf_j��lZdbf��dZd�jm]Zlv���]eZ]he�h[\bgylv�\�gZb�
[he__�lbibqghf�^ey�g_]h�djm]_�mihlj_[e_gbc�ij_^iheZ]Z_l
k h \ i Z ^ _ g b _ �Z^j_kZlZ�b�h[t_dlZ�h[\bg_gby��Wlh�agZ�
qbl��qlh�q_eh\_d��dhlhjhfm�Z^j_kh\Zgh�h[\bg_gb_��y\ey_lky
h^gh\j_f_ggh�b� h[t_dlhf� hkm`^_gby�� l��_�� eb[h� h[eZ^Z_l
\uau\Zxsbf�hkm`^_gb_�k\hckl\hf��eb[h�kh\_jrbe�\uau�
\Zxsbc� hkm`^_gb_�ihklmihd��Kj��Hl_p�� dhlhjh]h� y� jZa�
^jZ`Ze�\k_�[hevr_�b�[hevr_��h[\bgye�f_gy�\�lhf��qlh�y
g__kl_kl\_ggh�kf_xkv� �?��R\Zjp��@b\m�[_kihdhcgh����Ba
^g_\gbdh\��� KZfh_� m^b\bl_evgh_�� qlh� agZdhfuc� ^bkkb�
^_gl�RZfdh\bq�h[\bgbe�f_gy�lh]^Z�\�ihkh[gbq_kl\_�D=;
�K��>h\eZlh\��Q_fh^Zg��

=eZ]he�\bgblv��\�hlebqb_�hl�h[\bgylv��qZs_�\k_]h�h[h�
agZqZ_l�g_�j_q_\hc�Zdl��Z�qbklh_� f g _ g b _ � �|� �kqblZlv
dh]h�e��\bgh\guf�\�q_f�lh����Kj��²�<hl�lZd�b�mqZl�^mjZ�
dh\��²�kdZaZe�^bj_dlhj��aZdZgqb\Zy�jZkkdZa��²�B�\bgblv

g_dh]h�� KZf� \k_� hl^Ze�� L_i_jv� dZd� ohq_rv�� lZd� b� bsb
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Wo��FZrZ�
FZrZ�� ih]b[rZy� ^mrZ��G_� kemrZeZkv�f_gy�� dh]^Z� y� mqbe
l_[y�mfm��\hl�b�ieZqvky�l_i_jv��KZfZ��]h\hjx��\bgh\ZlZ�
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k_[y�b�\bgb��:��I��Q_oh\��;Z[u���AgZqbl_evgh�j_`_�b�h[uqgh
\� ki_pbnbq_kdbo�mkeh\byo��gZijbf_j� \� dhgl_dkl_�^jm]bo
]eZ]heh\�j_qb��\bgblv�h[hagZqZ_l�j_q_\hc�Zdl��Kj��Gh�wlh
agZqbeh�gZau\Zlv�\k_�bf_gZ��nZdlu��\bgblv�b�\u^Z\Zlv
\k_o�mqZkl\h\Z\rbo��X��=hgqZjh\��Bg`_g_j�Debfh\��

Ih� mdZaZgghc� ijbqbg_� \bgblv� \� ghjf_� g_� mihlj_[�
ey_lky�i_jnhjfZlb\gh�

<ke_^kl\b_� lh]h��qlh�\bgblv� h[hagZqZ_l�� dZd�ijZ\beh�
qbklh_� fg_gb_�� h[t_dlhf� \bgblv� fh`_l� [ulv� g_� lhevdh
^jm]hc�q_eh\_d��gh�b� kZf� k m [ t _ d l� � _keb�_fm�g_�gjZ�
\ylky�dZdb_�lh� kh[kl\_ggu_�^_ckl\by�beb� k\hckl\Z�� kj��B
_s_�iha`_������i_j_[bjZy�\�ba]gZgbb�ijhreh_��hgZ�qZklh
\bgbeZ� k_[y� �ih�fh_fm�� g_kijZ\_^eb\h��� qlh� f_g__� [ueZ
qmldZ�d�h[bebx�q_eh\_q_kdh]h�]hjy�gZ�a_fe_��q_f�d�[j_f_gb
qm\kl\� �<��GZ[hdh\��>jm]b_�[_j_]Z���;he__�lh]h��h[t_dlhf
\bgblv� fh]ml� [ulv� g_� lhevdh� ex^b�� gh� b� hij_^_e_ggu_
h [ k l h y l _ e v k l \ Z� �_keb�hgb�jZkkfZljb\Zxlky�km[t�
_dlhf�dZd�ijbqbgZ�dZdh]h�lh�g_`_eZl_evgh]h�kh[ulby�beb
iheh`_gby�\_s_c��Kj��\bgblv�\h�\k_f�ih]h^m��kj_^m��j_�
`bf��bgneypbx!��Y�g_�ihemqbe�hl�\Zk�gb�ibkvfZ��gb�[Zg�
^_jheb�� b� kdehg_g� \bgblv� \� wlhf� gZrm� ihqlm�� <� lZdbo
dhgl_dklZo� kbghgbf�h[\bgylv� \� kh\j_f_gghf� yaud_�ba�
[_]Z_lky�

Ke_^mxs__�hlebqb_�h[\bgylv� hl�\bgblv� dZkZ_lky� kh�
^_j`Zgby�h[\bg_gby�

H[\bgylv� fh`gh� \h� \k_f�� qlh� ijb\_eh� beb� kihkh[gh
ijb\_klb�d�g_ijbylguf�ihke_^kl\byf�^ey� h l ^ _ e v g u o
ex^_c� beb� h [ s _ k l \ Z � \� p_ehf�� gZqbgZy� hl� lZdbo
i h k l m i d h \� �dZd�m[bckl\h�beb�djZ`Z��b�dhgqZy�lZdb�
fb� k \ h c k l \ Z f b� �dZd�baebrgyy�^h\_jqb\hklv��qj_a�
f_jgZy� \i_qZlebl_evghklv�� fy]dhklv�� e_ghklv�� jZkoey[Zg�
ghklv�b�l��i��Kj��<Zk�g_�m^b\ey_l��qlh�\�g_^Z\gh�ba^Zgghc�\
NJ=� dgb]_� >Ohgg_d_j@� h[\bgy_l� jmdh\h^kl\h� KKKJ� \
ij_^Zl_evkl\_"� �©Ba\_klbyª�� ������������� Imklv� h[\bgyl
f_gy�\�fbklbpbaf_��gh�y�\_jx��qlh�^mrZ�>hklh_\kdh]h�b
Ev\Z� Lheklh]h� dZd� [u� ijh^he`beZ� k\hx�`bagv� \� km^v[_
Khe`_gbpugZ� �D��D_^jh\��JZkieZlZ� aZ�ih[_^u���G_kijZ\_^�
eb\hklv�_]h��k�dhlhjhc�hg�h[\bgye�__�\�ijbl\hjkl\_��\�g_�
gZlmjZevghklb��\ahj\Zeb�__��E��G��Lheklhc��:ggZ�DZj_gbgZ��

<bgyl�lhevdh�\� i h k l m i d Z o�� dhlhju_�h[_jgmebkv
k_jv_aguf�ms_j[hf�beb� aehf�^ey� h l ^ _ e v g u o �ebp�
kj��Hg�kdZaZe������qlh�[eZ]h^Zjbl�b�g_�\bgbl�aZ�lh��qlh�m
g_]h� hlgyeb�`bagv� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
G_evay�\bgblv�dh]h�e��aZ�dZdb_�lh�q_jlu�ebqghklb��oZjZd�
l_jZ�beb�ih\_^_gby��fbklbpbaf��fy]dhklv��jZkoey[Zgghklv
b�l��i����^Z`_�_keb�hgb�^hklhcgu�hkm`^_gby�

H[\bgylv�� ^Ze__�� ij_^iheZ]Z_l� g _ i h k j _ ^ k l �
\ _ g g m x � hl\_lkl\_gghklv� q_eh\_dZ� aZ� dZdb_�lh� ^_ckl�
\by� beb� k\hckl\Z�� dhlhju_� km[t_dl� kqblZ_l� gZjmr_gb_f
h[s_ijbgyluo�ghjf��Ihwlhfm�fh`gh�h[\bgylv�dZdh]h�lh
q_eh\_dZ�\�m[bckl\_��\�ih^`h]_!��gh�g_evay�h[\bgylv�_]h
\�qv_c�e��kf_jlb��\�ih`Zj_!��<�i_j\hf�kemqZ_�bf__lky�\
\b^m��qlh�dZdhc�lh�q_eh\_d�kZf�kh\_jrbe�m[bckl\h� �ih^�
`h]!��\h�\lhjhf�kemqZ_�lZdZy�bgl_jij_lZpby�bkdexq_gZ�

GZijhlb\��\bgblv�h[uqgh�hibku\Z_l� kblmZpbb� d h k �
\ _ g g h c� \bgu�� dh]^Z� dZdb_�lh� ^_ckl\by� beb� [_a^_c�
kl\b_�q_eh\_dZ�\�dhg_qghf�kq_l_� i j b \ _ e b �d�\hagbd�
gh\_gbx�g_`_eZl_evgh]h�iheh`_gby�^_e��NjZaZ�\b^Z�;�\b�
gbl�<�Z�\�__�kf_jlb�mf_klgZ�\�kblmZpbb��dh]^Z�;�kqblZ_l
^_ckl\by�<�Z�i_j\uf� a\_ghf�p_ihqdb� kh[ulbc�� aZdhgqb\�
rboky� __� kf_jlvx�� hgZ�g_mf_klgZ� \� dZq_kl\_� km`^_gby� h

lhf��qlh�<�__�m[be��Bf_ggh�ihwlhfm�kljZggu�\ukdZau\Z�
gby�lbiZ�Hg�\bgbe�11�\�m[bckl\_��\�ih^`h]_!��dZd�ijZ\b�
eh��hl\_lkl\_gghklv�aZ�m[bckl\h�beb�ih^`h]�\haeZ]Z_lky�gZ
g_ihkj_^kl\_ggh]h�\bgh\gbdZ�wlbo�ij_klmie_gbc�

H[\bgyxl� m \ _ j _ g g h� � hibjZykv�� dZd�ijZ\beh��gZ
h [ t _ d l b \ g u _ � hkgh\Zgby�²� mklZgh\e_ggu_�nZdlu
b� keh`b\rmxky�h[s_kl\_ggmx�rdZem�p_gghkl_c��h[s_�
ijbgylu_�fhjZevgu_� khh[jZ`_gby�b� l��i��Ihwlhfm� \�h[�
\bgylv� \_ebdZ� jhev� j Z p b h g Z e v g h ] h � gZqZeZ� b
h [ s _ k l \ _ g g h c �ihabpbb��Kj��KdZ`_rv��qlh�g_�oh�
q_rv�\b^_lv�k\hx�kljZgm�\_ebdhc��b�l_[y�g_f_^e_ggh�h[�
\bgyl� \� kf_j^ydh\sbg_� �>��<heq_d�� =hiZd� gZ� dhklueyo��
AZfij_^� bkihegbl_evghc� \eZklb� h[\bgbe� ;Zgd� Jhkkbb� \
g_h[ma^Zgghc�dj_^blghc�wfbkkbb� �:job\�G=���;hxkv��dZd
[u�g_�h[\bgbeb�f_gy�\�hq_jgbl_evkl\_��G_m`_eb�gb�h^gh�
]h� iheh`bl_evgh]h� gZqZevgbdZ� g_� \klj_lbehkv� fg_� gZ
fh_f�imlb"��<��<hcgh\bq��B\ZgvdbZ^Z��

:dl�\bgblv��ba�aZ�gZebqby�ijhf_`mlhqguo�a\_gv_\�f_`�
^m�i_j\hijbqbghc�g_`_eZl_evgh]h�kh[ulby�b�kZfbf�wlbf
kh[ulb_f��ebr_g�lhc�m\_j_gghklb��dhlhjZy�ijbkmsZ�h[\b�
gylv��Qlh[u� \bgblv�� \h\k_� g_� h[yaZl_evgh� hibjZlvky� gZ
nZdlu��>ey�wlh]h�[u\Z_l�^hklZlhqgh� i j _ ^ i h e h ` _ �
g b c� � ^ h ] Z ^ h d �b�l��i��Kj��HgZ�\bgbeZ�k_[y�\�\Zr_f
Zj_kl_��?c�[ueh�lZd�ly`_eh� �:��Khe`_gbpug��:jobi_�
eZ]� =ME:=��� =jZ`^Zgbg� dZglhgZ�Mjb� \bk_e�lml�`_� aZ
^\_jp_c��GZ�klhebd_�e_`Ze�dehqhd�[mfZ]b�kh�keh\Zfb�dZ�
jZg^Zrhf��©Gbdh]h�g_�\bgblv��y�kZfª��N��F��>hklh_\kdbc�
;_ku���Ihwlhfm�\�\bgblv�ih�kjZ\g_gbx�k�h[\bgylv�[hev�
r_�jhev� w f h p b h g Z e v g h ] h � b � e b q g h ] h� gZ�
qZeZ��\ke_^kl\b_�q_]h�\bgblv�k[eb`Z_lky�kh�keh\Zfb�lbiZ
mdhjylv��mij_dZlv��Kj��Hg�>fZkl_j@�����\kdjbdb\Ze��qlh�hg
__�� dhlhjZy�lhedZeZ� _]h� gZ� [hjv[m�� gbqmlv� g_� \bgbl�� h
g_l��g_�\bgbl���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ih� lhc� `_� ijbqbg_� \bgblv�� \� hlebqb_� hl� h[\bgylv�
k\yau\Z_lky�k�ij_^klZ\e_gb_f�h� k l _ i _ g b �\bgu��kj��Y
g_�kebrdhf�\bgx�_]h�aZ�wlh��HgZ�\k_�[hevr_�b�[hevr_�\b�
gbeZ�k_[y�\�_]h�kf_jlb�

:dl� h[\bgylv�� dZd� ijZ\beh�� qj_\Zl� dZdhc�lh� nhjfhc
g Z d Z a Z g b y� �gZqbgZy�hl�h[s_kl\_ggh]h�hkm`^_gby�b
dhgqZy� lZdbfb� [he__� hsmlbfufb� f_jZfb�� dZd� ebr_gb_
m^h\hevkl\bc�beb�ijb\be_]bc�� Z^fbgbkljZlb\gh_�beb� ^Z�
`_�xjb^bq_kdh_� ij_ke_^h\Zgb_��Kj��Fg_� gbdlh� g_� ih\_�
jbl�� f_gy� m[_^bl_evgh� hijh\_j]gml�� h[\bgyl� \�nZevkb�
nbdZpbb�����:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���²�;_jbl_
\k_�ljyidb��[_jbl_�^mob�b�\hehdbl_�d�k_[_�\�kmg^md��ijyqv�
l_��²�djbqZeZ�FZj]ZjblZ��²�gh�^jZ]hp_gghkl_c�g_�[_jbl_�
Z�lh�\Zk�\�djZ`_�h[\bgyl��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���F_`^m�l_f��dh]^Z�fu�\bgbf�dh]h�lh��fu�g_�ij_ke_�
^m_f�p_eb�gZdZaZlv�wlh]h�q_eh\_dZ��HilbfZevguf�j_amevlZ�
lhf�y\ey_lky� h k h a g Z g b _ �bf�k\h_c�\bgu��kf��np��

<� lbibqguo� ^ey� kh\j_f_gghc� `mjgZebklbdb� kf_s_g�
guo� mihlj_[e_gbyo�� \� ihwlbq_kdhc� j_qb� b� \� jZa]h\hjghf
yaud_� mdZaZggu_� ghjfu� \u^_j`b\Zxlky� g_� \k_]^Z�� kj�
K_j[u� klhyl� gZ� k\h_c� a_fe_�� b� hlklmiZlv� bf� g_dm^Z�
Djhf_�lh]h��bo�ijbgylh�\bgblv�\h�\k_o�kf_jlguo�]j_oZo
b�a\_jkl\Zo��:job\�G=���]^_�_kl_kl\_gg_c�[ueh�[u�bkihev�
ah\Zlv� h[\bgylv�� Kj�� lZd`_� <� h^ghc� jbfkdhc� ljZ]_^bb
fm`� kijZrb\Z_l�`_gm�� ©<� dZdbo�f_gy� \bgbrv�lu� ij_�
klmie_gvyo"ª� B� `_gZ� hl\_qZ_l�� ©<h� \k_o�� k\_jr_gguo
fghx�^ey�l_[y�ª� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���]^_�lh`_�_kl_kl\_gg__�\u]ey^_eh�[u�h[\bgylv�
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IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�_s_�mklZj_\rbc�beb
ijhklhj_qguc�kbghgbf�\bgh\Zlblv��Kj��Lu�f_gy�g_�\bgh\Zlv�

IJBF?Q:GB?����=eZ]he�h[\bgylv�bf__l�[ebadmx�d�jZk�
kfhlj_gghc� l_jfbgheh]bq_kdmx� e_dk_fm� h[\bgylv� ��  � �kqb�
lZy�dh]h�e��\bgh\guf�\�kh\_jr_gbb�m]heh\gh�gZdZam_fh]h�^_�
ygby��hnbpbZevgh�h[ty\eylv�h[�wlhf�\�oh^_�ke_^kl\by�beb�gZ
km^_���kj��h[\bgylv�dh]h�e��\�m[bckl\_��gZ�hkgh\Zgbb�klZlvb
lZdhc�lh��ih�^_em�h�lhf�lh!��Hg� >lh\Zjbs�ijhdmjhjZ�Dhj�
gZdh\@� h[\bgye� ]jmiim�`_e_agh^hjh`gbdh\�� \f_kl_� k� dhlh�
jufb� km^beky�Lb\_jabg� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Ijh�
l_klZgl�ba�Lmemau�@Zg�DZeZk�[ue�[_a^hdZaZl_evgh�h[\bg_g
\�m[bckl\_�kugZ�b�dZag_g��Z�q_j_a�ljb�]h^Z�hijZ\^Zg�ihkf_j�
lgh� [eZ]h^Zjy� oehihlZf� <hevl_jZ� �G=�� ������������� I_jf�
kdbc�jZ[hqbc�Gh\bdh\�h[\bg_g�\�ih^]hlh\d_�\aju\Z�dZfkdh]h
fhklZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>ey� wlh]h� agZq_gby� \_kvfZ� oZjZdl_jgZ� \ha\jZlgZy� nhjfZ
KLJ:>�� ihqlb� g_� \klj_qZxsZyky� m� h[\bgylv� ��� kj��Ihlhf
f_gy�g_h`b^Zggh�aZ[jZeb�b�hl\_aeb�\�DZey_\kdbc�ki_pijb_f�
gbd��Y�h[\bgyeky�\�lmg_y^kl\_��ijblhgh^_j`Zl_evkl\_�b�jZk�
ijhkljZg_gbb�g_e_]Zevghc�ebl_jZlmju��K��>h\eZlh\��J_f_keh��
Hg�h[\bgy_lky�\�m]hg_�fZrbgu��d�gZqZevgbdm�_fm�b^lb�g_aZ�
q_f��Z�gm`gh�_]h�^hijhkblv�b�khklZ\blv�gZ�g_]h�khhl\_lkl�
\mxsbc�ijhlhdhe��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���NhjfZ
��E�KLJ:>�wlhc�e_dk_fu�fh`_l�mihlj_[eylvky�i_jnhjfZlb\�
gh��kj��©<u�h[\bgy_l_kv�\�lhf��qlh����Z\]mklZ�k_]h�]h^Z�kh�
j\Zeb�h[s__�kh[jZgb_�����ij_ih^Z\Zl_evkdh]h�khklZ\Z�\Zr_]h
bgklblmlZª��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�N� �>ey�h[\bgylv�lbibqgZ�nhjfZ�KH<��kf��ijbf_�
ju� np��� g_oZjZdl_jgZy� ^ey� l_jfbgheh]bq_kdh]h� agZq_gby
wlh]h�]eZ]heZ��kf��Ijbf_qZgb_����b�iheghklvx�hlkmlkl\mx�
sZy�m�\bgblv�

M�\bgblv�g_l�nhjfu�KLJ:>�� Z�^ey�h[\bgylv�\�mamk_
\hafh`gZ� ij_bfms_kl\_ggh� nhjfZ� KLJ:>� KH<� IJBQ�
kj��H[\bg_gguc� \� pbgbqghc� jZkq_leb\hklb�� hg� g_� klZe
hijZ\^u\Zlvky��kf��lZd`_�Ijbf_qZgb_����

�D� �H[Z�kbghgbfZ�mijZ\eyxl�kms_kl\bl_evguf�\�nhj�
f_� <BG� \� jheb� h [ t _ d l Z � h[\bg_gby� b� ij_^eh`gh�
bf_gghc� ]jmiihc� \�q_f�e��\�jheb� k h ^ _ j ` Z g b y �h[�
\bg_gby�� kj��Gh� wlh� _s_� g_� \k_��GZr� Z\lhj� iulZ_lky
h[\bgblv� ijhlhb_j_y�:��F_gy� b� \� bklhjbq_kdhc�nZevkb�
nbdZpbb� �:job\� G=��� <� l_q_gb_� g_kdhevdbo� ke_^mxsbo
^g_c�h[gZjm`behkv��^h�dZdhc�kl_i_gb�hg�h^bghd��Hg�gbdh�
]h�\�wlhf�g_�\bgbe��<b^gh��kZf�hg�ohl_e�wlh]h�b�^h[beky
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

=eZ]he�\bgblv��\�hlebqb_�hl�h[\bgylv��mijZ\ey_l�ij_^�
eh`gh�bf_gghc�]jmiihc�aZ�qlh�e��\�agZq_gbb�kh^_j`Zgby
h[\bg_gby�� G_dh]h� \bgblv�� djhf_� dZd� kh[kl\_ggh_� ijZ�
\bl_evkl\h�� aZ� fZkkh\mx� ml_qdm� dZiblZeh\� aZ� ]jZgbpm
�G��Rf_e_\��DZ`^uc�\u[bjZ_l�^ey�k_[y���B�_s_�hg�^mfZe�h
lhf��dZd�kljZggh�fZeh�\f_sZ_l�\�k_[y�q_eh\_d��\ijhq_f�
g_�lZd�h[sh�hg�^mfZe��Z�dZd�fZeh�\f_sZ_l�\�k_[y�HG��b
\bgbe�k_[y�aZ�wlh��:��;blh\��Me_lZxsbc�FhgZoh\��

=eZ]he�h[\bgylv�\�i_jnhjfZlb\ghf�mihlj_[e_gbb�^h�
imkdZ_l� Z [ k h e x l b \ g m x �dhgkljmdpbx��kj��nhjfm�
em�Y�h[\bgyx��>ey�\bgblv�Z[khexlb\gZy�dhgkljmdpby�g_�
\hafh`gZ�

=eZ]he� \bgblv� ly]hl__l� d� h l j b p Z l _ e v g u f
ij_^eh`_gbyf� b� dhgl_dklZf�� kj�� Hkh[_gghklv� gh\h]h
©ahehlh]hª�ihlhdZ�\�lhf��qlh�wlbo�k\hbo�djhebdh\�=IM�
kh[kl\_ggh��gb�\�q_f�g_�\bgbl�b�]hlh\h�g_�ihkueZlv�bo�\
kljZgm�=MEZ]��:��Khe`_gbpug��:jobi_eZ]�=ME:=���G_ev�
ay�\bgblv�\�wlbo�mklmidZo�;��?evpbgZ��Hg� \_^_l�hl\_l�
kl\_ggmx�ebgbx��g_�ihhsjyy�dhgnjhglZpbx��JmkkdZy�iheb�

lbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���Kf��lZd`_�ijb�
f_ju�np��H[\bgylv�g_cljZe_g�\�wlhf�hlghr_gbb�

�K� �H[hagZqZy�kdhj__�fg_gb_��q_f�j_q_\hc�Zdl��\bgblv
k\h[h^gh� khq_lZ_lky� k� \ha\jZlguf� f_klhbf_gb_f� k_[y� \
dZq_kl\_� h [ t _ d l Z �h[\bg_gby� �ijbf_ju� kf��np���>ey
h[\bgylv�lZdb_�khq_lZgby�ghkyl�mklZj_\rbc�oZjZdl_j��kj�
Hg�ihgbfZe��qlh�k_jv_agh�jZafureylv�_fm�l_i_jv�g_�ke_�
^h\Zeh�� qlh� _fm�� \_jhylgh�� ijbrehkv� [u� h[\bgblv� k_[y
�B��K��Lmj]_g_\��>uf���HgZ�ohl_eZ�\k_�aZ[ulv��ijhklblv
b�ijbfbjblvky�k�gbf��ohl_eZ�h[\bgblv�k_[y�b�hijZ\^Zlv
_]h��E��G��Lheklhc��:ggZ�DZj_gbgZ��

Djhf_�lh]h��\bgblv��\�hlebqb_�hl�h[\bgylv��khq_lZ_lky
k� kms_kl\bl_evgufb�� h[hagZqZxsbfb� jZagh]h� jh^Z� ijb�
jh^gu_� b� h[s_kl\_ggu_� y \ e _ g b y� � \ukrb_� k b e u
b�l��i���dhlhju_�jZkkfZljb\Zxlky�dZd�ijbqbgZ�g_`_eZl_ev�
gh]h�kh[ulby��Kj��\h�\k_f�\bgblv�ih]h^m��Gh�g_^hklhcgh
k\h[h^guo�kms_kl\�\h�\k_f�\k_]^Z�\bgblv�\g_rgb_�kbeu
b� bo� \bghc� k_[y� hijZ\^u\Zlv� �G��;_j^y_\�� NbehkhnkdZy
bklbgZ�b�bgl_eeb]_glkdZy�ijZ\^Z��

=eZ]he�\bgblv��\�khhl\_lkl\bb�k�hkh[_gghklyfb�k\h_]h
agZq_gby��khq_lZ_lky�k�g_dhlhjufb�gZj_qbyfb� k l _ i _ g b�
kj��HgZ�hq_gv�\bgbeZ�k_[y�aZ�lh��qlh�hlimklbeZ�j_[_gdZ�\
rdhem�h^gh]h��:o��g_�gZihfbgZcl_�fg_��:aZa_eeh��Y�[ueZ
]emiZ�lh]^Z��>Z��\ijhq_f��f_gy�b�g_evay�kljh]h�\bgblv�aZ
wlh�²�\_^v�g_�dZ`^uc�`_�^_gv�\klj_qZ_rvky�k�g_qbklhc
kbehc� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>ey� h[\bgylv
lZdb_�khq_lZgby�g_\hafh`gu��<�l_o�kemqZyo��dh]^Z�ijb�h[�
\bgylv�_klv�h[klhyl_evkl\Z�lbiZ�\�g_dhlhjhc�f_j_��hlqZ�
klb��^h�g_dhlhjhc�kl_i_gb�b�l��i���hgb�hibku\Zxl�g_�bg�
l_gkb\ghklv�h[\bg_gby��Z�bkdexqbl_evgh�f_jm�ijbqZklgh�
klb� h[t_dlZ� d� iehohfm� kh[ulbx�� Kj�� Dhjhev� ihlygme
^h]Z^eb\h�ghkhf�b�meh\be�wlhl�ijyguc�aZiZrhd��aZ�dhlh�
juc�b�bf_e�g_dhlhju_�kq_lu�k�:e_dkZg^jhf�<_ebdbf������^h
g_dhlhjhc�kl_i_gb�h[\bgyy�bf_ggh�_]h�\�lhf��qlh��ijb�
kljZklb\rbkv�\�k\hbo�\hcgZo�����d�gZjdhlbdZf��:e_dkZg^j
ijhlhjbe� wlhc� ^mjb� h[jZlguc� imlv� \�?\jhim� �:��;blh\�
Ij_ih^Z\Zl_ev�kbff_ljbb��

>ey�h[\bgylv��\�hlebqb_�hl�\bgblv��oZjZdl_jgu�khq_lZ�
gby�k�fh^Zevgufb�keh\Zfb�lbiZ�fhqv��ljm^gh��g_evay�b�l��i��
kj��Y�g_�fh]m��ljm^gh��g_evay!�h[\bgblv�_]h�\�jZkq_leb�
\hklb��Y�^Ze_d�hl�lh]h��qlh[u�h[\bgylv�_]h�\�^_kihlba�
f_��?]h�g_�h[\bgbrv�\�baebrg_c�kdjhfghklb�

HklZevgu_�hkh[_gghklb�khq_lZ_fhklb�kf��np�
�B� �Ih�hdhgqZgbb�mjhdZ�y�mklZgh\be��qlh�`mjgZevqbd

[ue�ijbg_k_g�h^gbf�ba�fhbo�emqrbo�^jma_c��Y�h[\bgbe
_]h� \�ij_^Zl_evkl\_��<�ihke_^h\Z\r_c�^jZd_�hg��miZ\�gZ�
\agbqv�gZ�iZjlm�� aZp_ibeky�gh]hc�h[h�qlh�lh� �<��GZ[hdh\�
>jm]b_�[_j_]Z���M`_�gZqZe�kdeZ^u\Zlvky�lZdhc�lhg��qlh�\h
\k_f�h[\bgyeb�gZk��Z�fu�hijZ\^u\Zebkv��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���P\_lZ_\Z�jhfZglbdhf�jh^beZkv��jhfZg�
lbaf� __� [ue� ijbjh^guf�� b� hgZ� _]h� ]jhfdh� ml\_j`^ZeZ�
ba�aZ� wlh]h� fgh]b_� h[\bgyeb� __� qmlv� eb� g_� \� Zdl_jkl\_
�F��Kehgbf��H�FZjbg_�P\_lZ_\hc��� >AZq_f�`_@�hlj_dZlvky
hl�ex^_c��dhlhju_�ohl_eb�l_[_�^h[jZ"�����G_l�`_��hg�_s_�b
h[\bgbl�\�kh[kl\_gguo�[_^Zo��gZrib]m_l�wlh�h[\bgbl_ev�
gh_� aZdexq_gb_� k\hbfb� ijh[e_fZfb�� kZf� \ug_k_l� ijb]h�
\hj�� �©Gh\uc� i_^Z]h]bq_kdbc�`mjgZeª�� �������� ����Fb�
gbklj� [_ahiZkghklb� h[\bgbe� ^\mo� gZjh^guo� ^_imlZlh\� \
jZa]eZr_gbb� ]hkm^Zjkl\_gghc� lZcgu� �FG�� �������������B
g_ijbylghkl_c�m�dhfkhfhevp_\�fgh]h��dh]^Z�hgb�\uoh^yl
gZ�fblbg]��<�dZdbo� lhevdh� ]j_oZo�bo�g_�h[\bgyxl� �Mii�
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kZevkdbc� dhjimk���GZpbhgZe�iZljbhlu� h[\bgyxl� __� >jmk�
kdmx�bgl_eeb]_gpbx@�\�lhf��qlh�wlh�hgZ�ijb\_eZ�d�\eZklb
©ZglbgZjh^guoª�^_fhdjZlh\��:job\�G=��

Fu�\bgbf�Ijh\b^_gb_��qlh[u�g_�\bgblv� kZfbo� k_[y�
fu� ij_^ty\ey_f� _fm� mij_db�� dhlhju_� ihklu^bebkv� [u
ij_^ty\blv� ]hkm^Zjx� beb� _]h� gZf_klgbdm� �@�� ^_�F_klj�
KZgdl�I_l_j[mj]kdb_� \_q_jZ�� i_j�� <��Fbevqbghc��� L\h_
kqZklv_��qlh�hgb�l_[y�d�kZfhfm�ohlyl��Fh`_l��fbeuc�q_eh�
\_d�� lml� l\h_� kiZk_gb_��:� lhevdh� lu�bo�g_�\bgb��LZdZy�m
gbo� ^he`ghklv� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� <� dhjh�
l_gvdhf�ihklkdjbilmf_�^h[Z\eyeZkv�ijhkv[Z�h�lhf��qlh[u
hg��K_j]_c�<_k_eZ]h��ih[_j_]�k_[y��g_�kebrdhf�h]hjqZeky
b�g_�\a^mfZe�dh]h�eb[h��djhf_�g__��\bgblv�\�lhf��qlh�ijh�
bahreh��<��DZ\_jbg��Dhg_p�oZau���>Z`_�`_gsbgu��k�dhlh�
jufb� y� jZkklZ\Zeky�� gbdh]^Z� gb� \� q_f� f_gy� g_� \bgbeb�
ohlv�b� ]hj_\Zeb� �X��>Zgbwev��=h\hjbl�Fhkd\Z���Gm� Z� lu�
^hjh]hc�fhc�ijbyl_ev��lu�lh�ihgye��qlh�ijhbkoh^bl"�Gb�
q_]h� lu� g_� ihgye�� b� \bgblv� l_[y� g_� aZ� qlh� �X��DZjZ[�
qb_\kdbc��LhkdZ�ih�^hfm���;eZ]hjh^guc�q_eh\_d�\hkijbgb�
fZ_l�ex[h_�g_kqZklv_�dZd�jZkieZlm�aZ�kh[kl\_ggu_�]j_ob�
Hg� \bgbl� ebrv� k_[y�� dZdh_� [u� ]hj_� _]h� gb� ihklb]eh
�K��>h\eZlh\��J_f_keh���=_jp_g�\bgbe�ijb�wlhf�kZfh]h�GZ�
ihe_hgZ�>\�lhf��qlh�bklhjby�ihke_�<Zl_jehh�ihreZ�\kiylv@�
dhlhjuc� ©^h^jZagbe� _\jhi_ckdb_� gZjh^u� ^h� [_r_gkl\Z
k\hbf�ijhba\hehf�b�ij_aj_gb_f�d�bo�bgl_j_kZf�b�bo�^h�
klhbgkl\mª��?��LZje_��GZihe_hg��

�NJ:AKBG� ��\haeZ]Zlv� \bgm� �aZ� qlh�e��� gZ� dh]h�e��
\haeZ]Zlv�hl\_lkl\_gghklv��aZ�qlh�e���gZ�dh]h�e���\Zeblv
\bgm��aZ�qlh�e���gZ�dh]h�e���\Zeblv�k�[hevghc�]heh\u�gZ�a^h�
jh\mx�� \_rZlv� kh[Zd� gZ� dh]h�e���rblv� ^_eh� dhfm�e��� dZ�
lblv�[hqdm�gZ�dh]h�e���db\Zlv�gZ�dh]h�e��>Qlh[�ihlhf�gb�gZ
dh]h�g_�db\Zlv��_keb�g_iheZ^db�[m^ml��FZevp_\��;:K�@�

�:G:E� ��hkm`^Zlv����ihjbpZlv��km^blv���>Y�g_�km`m
\Zk@��jm]Zlv����[jZgblv��djblbdh\Zlv��[bq_\Zlv��h[ebqZlv
>H��dZd�kf_yebkv�\u�gZ^�gZfb����DZd�g_gZ\b^_eb�\u�gZk���AZ
lh�� qlh� lbobfb� klboZfb� �� Fu� ]jhfdh� h[ebqZeb� \Zk�
�:��;ehd�� ©H��dZd�kf_yebkv�\u�gZ^�gZfbª�@��mij_dZlv��dh�
jblv� ��� mdhjylv�� \u]h\Zjb\Zlv�� i_gylv� �� >Ij_^hklZ\eyy
\ukij_ggbf�]emipZf� ��[jZgblv�gZr�\_d��i_gylv�gZ�kgh\b�
^_gv_����_^bguc�jZa�^Zjh\Zggh_�gZf��<��GZ[hdh\��=h^h\sb�
gZ�@��`Zeh\Zlvky� ���`Zeh\Zlvky� ��� mebqZlv�� eh\blv� gZ
f_kl_� ij_klmie_gby�� eh\blv� aZ� jmdm�� jZah[eZqZlv�� \u\h�
^blv�gZ�qbklmx�\h^m��ijbibjZlv�d�kl_gd_��ih^haj_\Zlv���
de_\_lZlv��ihjhqblv�

�DHG<� ��bgdjbfbgbjh\Zlv� �qlh�e�� dhfm�e���� \Zeblv
�k\Zeb\Zlv!�qlh�e��gZ�dh]h�e��>ij_bfms_kl\_ggh�k�f_klh�
bf_gbyfb�\k_��wlh��kj��Dhg_qgh��_]h�>Ohgg_d_jZ@�hdjm`Z�
eb�ex^b��dhlhju_�\h�\k_f�_fm�ih^^Zdb\Zeb������K_cqZk�hgb
\k_� \Zeyl� gZ� Ohgg_d_jZ� �©Ba\_klbyª�� ������������� JZah�
[v_l�eb�dlh�gb[m^v�ex[bfmx�qZrdm�hlpZ�²�k\Zeb\Zxl�gZ
>Zjvx��J_r_lgbdh\��;:K�@��klZ\blv�qlh�e��\�\bgm�dhfm�e��
\f_gylv�qlh�e��\�\bgm�dhfm�e�

�|:GL� ��hijZ\^u\Zlv������\u]hjZ`b\Zlv����aZsb�
sZlv�����

��>?J� ��h[\bg_gb_�� \bgZ�� hl\_lkl\_gghklv�� dhfijh�
fZl�� h[\bgbl_ev�� \bgh\gbd�� h[\bgbl_evguc�� \bgh\guc
�\� q_f�e���� \bgh\Zluc����� �\� q_f�e���� hl\_lkl\_gguc� �� �aZ
qlh�e����ih\bgguc���

�;B;E� ��&K��)LOOPRUH��/H[LFDO�HQWULHV�IRU�YHUEV����)RXQGD�
WLRQV�RI� ODQJXDJH�������������$QQD�:LHU]ELFND��(QJOLVK�6SHHFK
$FW�9HUEV��$�6HPDQWLF�'LFWLRQDU\��6\GQH\�HWF���������F��Y��=eh�

\bgkdZy��K_fZglbdZ�]eZ]heh\�j_qb�k�lhqdb�aj_gby�l_hjbb�j_�
q_\uo�Zdlh\� ���Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhf�
fmgbdZlb\gh�ijZ]fZlbq_kdbc�Zki_dl���Ih^�j_^��?��:��A_fkdhc
b�>��G��Rf_e_\Z��F��� ������ L��<��;meu]bgZ�� :��>��Rf_e_\�
Hp_ghqgu_�j_q_\u_�Zdlu�ba\g_�b�bagmljb����Eh]bq_kdbc�ZgZ�
eba�yaudZ��Yaud�j_q_\uo�^_ckl\bc��F�������� >X��:�@
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H;?S:LV� �� >KH<� ihh[_sZlv@��>:<:LV� �Q?KLGH?�
KEH<H� �� >KH<� ^Zlv� keh\h@��KMEBLV� ���� >KH<� ihkm�
eblv@��DEYKLVKY���>KH<�ihdeyklvky@���hnbp���H;YAU�

<:LVKY� >KH<�h[yaZlvky@�;�h[_sZ_l��^Z_l� keh\h��«!
<�m��qlh�k^_eZ_l�3� ��;�]h\hjbl�<�m��qlh��g_kfhljy�gZ�\ha�
fh`gu_�ljm^ghklb��k^_eZ_l�3��\�dhlhjhf�<�ijyfh�beb�dhk�
\_ggh�aZbgl_j_kh\Zg��ijbq_f�;�ihgbfZ_l��qlh�_keb�hg�wlh�
]h�g_�k^_eZ_l��_fm�i_j_klZgml�\_jblv��

Hg�h[_sZe��^Ze�keh\h��h[yaZeky!�jZkieZlblvky�k�^he�
]Zfb�\�l_q_gb_�f_kypZ��G_�kmeb�`mjZ\ey�\�g_[_��Z�^Zc�kb�
gbpm� \� jmdb� �ihke���� Kugh\vy� ihdeyebkv� hlhfklblv� aZ
kf_jlv�hlpZ�

IJ?:F;ME:�� <k_� kbghgbfu� wlh]h� jy^Z� h[hagZqZxl
j _ q _ \ u _ � Zdlu��Wlbf� hgb� hlebqZxlky� hl� lZdbo� [eba�
dbo� d� gbf� ih� agZq_gbx� keh\�� dZd� gZf_j_\Zlvky�� k� h^ghc
klhjhgu��b�h[_ki_qb\Zlv��k�^jm]hc�

<k_�hgb�hjb_glbjh\Zgu�\� [ m ^ m s _ _ �hlghkbl_evgh
fhf_glZ�\ukdZau\Zgby��Wlbf�hgb�hlebqZxlky�hl�lZdbo�j_�
q_\uo�Zdlh\��dZd�jmqZlvky�b�]ZjZglbjh\Zlv��Fh`gh�kdZ�
aZlv�JmqZxkv� �]ZjZglbjmx!�� qlh� hg� m`_� ijbr_e�� gh� g_

H[_sZx� �h[yamxkv!�� qlh� hg� m`_� ijbr_e�� <� kemqZyo
lbiZ�>Zx�keh\h��deygmkv!��qlh�hg�m`_�ijbr_e�j_Zebamxl�
ky� ^jm]b_� e_dk_fu� wlbo� ]eZ]heh\� ²� ^Z\Zlv� keh\h� �� b
deyklvky��� ��]h\hjblv�ijZ\^m��

<k_� kbghgbfu�� aZ�bkdexq_gb_f� kmeblv��ij_^iheZ]Zxl
i_j_^Zqm� Z^j_kZlm� g_dh_]h� g_fZl_jbZevgh]h� h[t_dlZ� ²
keh\Z�� dhlhjh_� jZkkfZljb\Z_lky� dZd� a Z e h ] � lh]h�� qlh
kdZaZggh_�[m^_l�h[yaZl_evgh�\uiheg_gh��ohly�kl_i_gv�h[y�
aZl_evghklb�b��ke_^h\Zl_evgh��\hafh`ghklv�g_\uiheg_gby
h[_sZgby�\�jZaguo�kemqZyo�jZagu_��Wlbf�hgb�hlebqZxlky
hl�lZdbo�k_fZglbq_kdb�[ebadbo�d�gbf�keh\��dZd�^_deZjbjh�
\Zlv�� k� h^ghc� klhjhgu� �kj�� K\h[h^Z� keh\Z� \� kh\_lkdhc
Dhgklblmpbb�lhevdh�^_deZjbjh\ZeZkv��gh�gbq_f�g_�h[_k�
i_qb\ZeZkv���b�ij_^kdZau\Zlv��k�^jm]hc�

GZdhg_p��\k_�kbghgbfu��aZ�bkdexq_gb_f�kmeblv��^him�
kdZxl� i _ j n h j f Z l b \ g h _ �mihlj_[e_gb_��H[_sZx

�^Zx� keh\h�� h[yamxkv�� deygmkv!� k\ylh� kh[ex^Zlv� \k_
lj_[h\Zgby�lZcgh]h�h[s_kl\Z�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� dZdh\h� kh^_j`Zgb_� h[_sZgby� b� gZkdhevdh
ljm^gh�_]h�\uihegblv� �h[_sZlv�fh`gh�\uiheg_gb_�ex[uo
^_ckl\bc��Z�^Zxl�keh\h��deygmlky�b�h[yamxlky��dh]^Z�\u�
ihegblv�h[_sZggh_�ihq_fm�eb[h�ljm^gh��kmeyl�^Zlv�g_qlh
fZl_jbZevgh_��ijbq_f�^_eh�ij_^klZ\e_gh�lZd��qlh�km[t_dlm
e_]dh�wlh�k^_eZlv������gZkdhevdh�\Z`gu�^ey�mqZklgbdh\�kb�
lmZpbb�h[_sZggu_�^_ckl\by��\�[he__�\Z`guo�kemqZyo�dey�
gmlky��h[yau\Zxlky��^Zxl�keh\h��\�f_g__�\Z`guo�²�ijh�
klh� h[_sZxl��� ��� gZkdhevdh� h[yaZl_evgh� \uiheg_gb_� h[_�
sZggh]h� �deyklvky� ²� [he__� h[yau\Zxsbc� Zdl�� q_f� h[_�
sZlv������qlh�y\ey_lky�©aZeh]hfª�\uiheg_gby�h[_sZgby��\
kemqZ_� h[_sZlv�� ^Z\Zlv� �q_klgh_�� keh\h� b� h[yau\Zlvky
aZeh]hf�\uiheg_gby�h[_sZgby�y\ey_lky�kZfh�keh\h�km[t_d�
lZ��Z�\�kemqZ_�deyklvky�²�wlh�g_�lhevdh�keh\h��gh�b�dZdb_�lh
^jm]b_� p_ggu_� h[t_dlu�� gZijbf_j� ^_lb�� `bagv� b� l��i���
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���dZdh\u� \hafh`gu_� ke_^kl\by�g_\uiheg_gby�h[_sZggh]h
�gZjmr_gb_� h[_sZgby�fh`_l� ih\e_qv� ihl_jx� ^h\_jby� kh
klhjhgu� Z^j_kZlZ��gZjmr_gb_� h[yaZl_evkl\Z�²�gZdZaZgb_
kh�klhjhgu�ex^_c��gZjmr_gb_�deyl\u�²�dZjm�kh�klhjhgu
\ukr_c� kbeu��� ��� dZdh\u� h`b^Zgby� Z^j_kZlZ� beb� ^jm]bo
ex^_c�hlghkbl_evgh�^_ckl\bc�km[t_dlZ��\�kemqZ_�h[_sZlv
Z^j_kZl�ohq_l��qlh[u�km[t_dl�g_qlh�k^_eZe��Z�\�kemqZ_�h[y�
au\Zlvky�dZdb_�lh�ex^b�kqblZxl��qlh�km[t_dl�^he`_g�k^_�
eZlv�g_qlh������dZdh\Z�p_ev�beb�fhlb\bjh\dZ�j_q_\h]h�ZdlZ
�h[_sZxl�b�^Zxl�keh\h�²�qlh[u�Z^j_kZl�ih\_jbe��qlh�h[_�
sZggh_�[m^_l�\uiheg_gh��h[yau\Zxlky�²�qlh[u�ex^b�agZ�
eb��qlh�h[_sZxsbc�ijbagZ_l�aZ�kh[hc�^he]�k^_eZlv�g_qlh�
kmeyl�²�qlh[u�Z^j_kZl�ih\_jbe�km[t_dlm�b�k^_eZe�qlh�lh
\u]h^gh_�^ey�km[t_dlZ�\�h[f_g�gZ�h[_sZggh_������\�dZdhc
nhjf_�hkms_kl\ey_lky�j_q_\hc�Zdl��deygmlky�lhj`_kl\_ggh�
qZklh�k�bkihevah\Zgb_f�jblmZevguo�kj_^kl\��^Zxl�keh\h�
ijhy\eyy� ih\ur_ggmx� k_jv_aghklv�� h[yau\Zxlky� qZklh� \
ibkvf_gghc�nhjf_������ij_^iheZ]Zxlky�eb�k\b^_l_eb�j_q_�
\h]h�ZdlZ�b�dZdb_�bf_ggh��hgb�ij_^iheZ]Zxlky�\�kemqZ_�h[y�
au\Zlvky�b�deyklvky��ijbq_f�h[yau\Zxlky�i_j_^�ex^vfb�
Z�deygmlky�dZd�[u�i_j_^�\ukr_c�kbehc�������dZdh\Z�hp_g�
dZ�h[_sZgby�]h\hjysbf��hljbpZl_evgZy�\�kemqZ_�kmeblv��

GZb[he__�[ebadb�ih�[hevrbgkl\m�i_j_qbke_gguo�\ur_
ijbagZdh\�� hkh[_ggh� \� g_ijbgm`^_gghf� jZa]h\hj_�� kbgh�
gbfu�h[_sZlv�b�^Z\Zlv�keh\h��H[Z�ij_^iheZ]Zxl�\�dZq_�
kl\_�kh^_j`Zgby�h[_sZgby�\uiheg_gb_� e x [ u o �^_ckl�
\bc��\�h[hbo�kemqZyo�Z^j_kZl�h[uqgh�ohq_l��qlh[u�km[t_dl
g_qlh� k ^ _ e Z e� � Z� km[t_dl� ohq_l�� qlh[u� Z^j_kZl� _fm
i h \ _ j b e� � gZdhg_p�� h[Z� j_q_\uo� ZdlZ� ij_^iheZ]Zxl
h [ y a Z l _ e v g h k l v �\uiheg_gby�h[_sZgby�b�ih�djZc�
g_c�f_j_�mljZlm�^h\_jby�Z^j_kZlZ�\�kemqZ_�_]h�g_\uiheg_�
gby��Kj��>D��Kbfhgh\@�����]h\hjbe��qlh�fgh]h�kh\_jrbe�hrb�
[hd��gh�h[_sZ_l�\kx�hklZ\rmxky�_fm�`bagv�`blv�ih�ijZ\�
^_��©KlhebpZª���������������>KZrm@�m]h\hjbeb�hklZlvky��b�hg
^Ze�keh\h��qlh�m_^_l�i_j\h]h�bxey��g_�jZgvr_��:��I��Q_oh\�
G_\_klZ���Gh�lu�`_�agZ_rv�f_gy��jZa�y�^Ze�keh\h�²�`_�
e_agh�^_j`m�_]h��N��BkdZg^_j��FZe_gvdbc�]b]Zgl�[hevrh�
]h�k_dkZ���<h�\k_o�wlbo�ijbf_jZo�\iheg_�^himklbfZ�aZf_gZ
h[_sZlv�gZ�^Z\Zlv�keh\h�b�gZh[hjhl��Kfukeh\Zy�[ebahklv
wlbo�^\mo�kbghgbfh\�ijhy\ey_lky�b�\�khiheh`_gbyo�lbiZ
H[_sZe��lZd�^_j`b�keh\h��:��G��Hkljh\kdbc��;:K��

H^gZdh�\�gZb[he__�lbibqguo�^ey�wlbo�kbghgbfh\�kblm�
Zpbyo�b� dhgl_dklZo�f_`^m�gbfb� khojZgyxlky� kms_kl\_g�
gu_�k_fZglbq_kdb_�jZaebqby��H[_sZlv�bf__l�[he__� h [ �
s _ _ �agZq_gb_��q_f�^Z\Zlv�keh\h��Ihke_^g__�\ujZ`_gb_
ij_^ihqblZ_lky�\�kemqZyo��dh]^Z�\uihegblv�h[_sZggh_�ih
dZdbf�lh�ijbqbgZf�aZ\_^hfh� l j m ^ g h� beb�dh]^Z�m�Z^j_�
kZlZ� _klv� k_jv_agu_� hkgh\Zgby� k h f g _ \ Z l v k y�� qlh
km[t_dl�\uihegbl�h[_sZgb_��GZijbf_j��\�kblmZpbb��dh]^Z
q_eh\_d�fgh]h�jZa�iulZeky��gh�g_�kfh]�[jhkblv�dmjblv��_]h
h[_sZgb_�k^_eZlv�wlh�[m^_l�a\mqZlv�\gmrbl_evg__��_keb�hg
kdZ`_l��>Zx� �q_klgh_�� keh\h� >Z� g_� ijhklh� h[_sZx@�� qlh
[hevr_�dmjblv�g_�[m^m��Ba�wlh]h�\ul_dZxl�\k_�hklZevgu_
jZaebqby�f_`^m�wlbfb�^\mfy�kbghgbfZfb�

<�h[hbo�kemqZyo� a Z e h ] h f �\uiheg_gby�h[_sZggh]h
kem`bl�keh\h�km[t_dlZ��h[eZ^Zl_e_f�dhlhjh]h�dZd�[u�klZ�
gh\blky�Z^j_kZl��H^gZdh�\�kemqZ_�^Z\Zlv� �q_klgh_��keh\h
b^_y�aZeh]Z�\ujZ`Z_lky�\�[he__� y \ g h c �nhjf_�

?s_�h^gh�jZaebqb_�f_`^m�h[_sZlv�b�^Z\Zlv��q_klgh_�
keh\h�k\yaZgh�k�\hafh`gufb�ihke_^kl\byfb�bo�gZjmr_gby�
?keb�g_�\uihegy_lky�h[_sZgb_��km[t_dl�jbkdm_l�ihl_jylv

^ h \ _ j b _ �Z^j_kZlZ��<�kemqZ_�gZjmr_gby�keh\Z�hg�jbk�
dm_l�ihl_jylv�g_� lhevdh� ^h\_jb_� Z^j_kZlZ��gh�b�ijZ\h�gZ
k Z f h m \ Z ` _ g b _� �j_imlZpbx�q_eh\_dZ�q_klb�b�l��i�

Ihwlhfm�^Z\Zlv� �q_klgh_�� keh\h�[he__� k _ j v _ a g h
ih�nhjf_��q_f�ijhklh�h[_sZlv��\�[hevr_c�f_j_�jZkkqblZgh
gZ�lh��qlh[u�\ua\Zlv�^h\_jb_�Z^j_kZlZ��H[_sZlv�fh`gh�gZ
oh^m��f_`^m�ijhqbf��Z�^Z\Zlv��q_klgh_��keh\h�lZdbf�h[jZ�
ahf�g_evay��Kj��²�G_l��²�]h\hjbl��²�i_j_^�]jh[hf�[jZlv_\
y�^Ze�keh\h� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���;he__�lh]h�
h[_sZgb_�fh`_l�[ulv� i m k l u f� �l��_��qbklh�keh\_kguf�
hkh[_ggh�_keb�hgh�ih\lhjy_lky��hklZ\Zykv�g_\uiheg_gguf�
>ey�wlh]h�mihlj_[e_gby�h[_sZlv�oZjZdl_j_g�dhgl_dkl�qZk�
lbp�lhevdh�beb�\k_��Lu�lhevdh��\k_!�h[_sZ_rv��<bau�\k_
h[_sZxl��Ih�dhgljZklm�dhgl_dkl�qZklbp�g_�lhevdh�fZjdb�
jm_l�aZ\_^hfh�g_imklh_�h[_sZgb_��kj��;Z[u�kjZam�m\b^yl�
qlh�[hevr_\bdb�g_�lhevdh�h[_sZxl��Z�b�^Zxl��=hjvdbc�
;:K���>ey�^Z\Zlv��q_klgh_��keh\h�agZq_gb_�©imklh]h�h[_�
sZgbyª�g_oZjZdl_jgh��Wlhl�kbghgbf�dZd�jZa�ij_^iheZ]Z_l�
qlh� mqZklgbdb� kblmZpbb� ijb^Zxl� h[_sZgghfm� [he__
\ Z ` g h _ �agZq_gb_��q_f�\�kemqZ_�ijhklh]h�h[_sZlv�

<�gZb[hevr_c�f_j_�ijhlb\hihklZ\e_g�^hfbgZgl_�kbgh�
gbf�h[yau\Zlvky��<h�i_j\uo��wlhl�]eZ]he�g_�ij_^iheZ]Z_l
dhgdj_lgh]h� Z ^ j _ k Z l Z� � g_evay� kdZaZlv� 
H[yamxkv
\Zf�khojZgblv�lZcgm��F_klh�Z^j_kZlZ�\�k_fZglbd_�h[yau�
\Zlvky� aZgbfZ_l� k \ b ^ _ l _ e v� ²� dZdb_�lh� ex^b� beb
^Z`_�khpbmf��qZklh�bf_xsb_�[he__�\ukhdbc�klZlmk��q_f�m
km[t_dlZ��kj��h[yaZlvky�i_j_^�hi_dmgkdbf�kh\_lhf�ieZlblv
aZ�mq_[m�^_\hqdb�\�]bfgZabb��Ij_^iheZ]Z_fh_�ijbkmlkl\b_
gZ�aZ^g_f�ieZg_�dZdhc�lh�hj]Zgbah\Zgghc�]jmiiu�ex^_c�^_�
eZ_l� h[yau\Zlvky� gZb[he__� k h p b Z e b a b j h \ Z g �
g u f �ba�jZkkfZljb\Z_fuo�j_q_\uo�Zdlh\��Wlh�ijhy\ey_l�
ky�b� \� kh^_j`Zgbb� ^_ckl\bc�� dhlhju_� [_j_lky� \uihegblv
km[t_dl�� h[uqgh� wlh� dZdb_�lh� d h g k l j m d l b \ g u _
^_ckl\by�� dZghgbabjh\Zggu_� \� ^Zgghf� khpbmf_� \� dZq_kl\_
lbibqguo�h[yaZl_evkl\�beb�kh]eZkh\Zggu_�\�jZfdZo�hij_^_�
e_ggh]h� ^h]h\hjZ�� KljZggh�� gZijbf_j�� "h[yau\Zlvky� hlh�
fklblv�dhfm�e���ih[blv�dh]h�e�!��Kj��ghjfZevgu_�mihlj_[�
e_gby�Klhjhgu� h[yamxlky� klZ\blv� ^jm]� ^jm]Z� \� ba\_kl�
ghklv�h�ex[uo�ij_^eh`_gbyo�ih�bkihevah\Zgbx�bo�kh\f_kl�
gh]h�ijh]jZffgh]h� ijh^mdlZ�� >?\]_gbc@�h[yaZeky� _fm� ieZ�
lblv� _`_]h^gh� q_luj_� lukyqb� �E��G��Lheklhc�� F:K��
Fbgbklj� \gmlj_ggbo�^_e�N_^hjqmd� ����h[yaZeky� \\_klb� \
Fhkd\m�lZgdb�^b\babb�>a_j`bgkdh]h�d�gZf_q_gghfm� kjhdm
�N��G_agZgkdbc��Hi_jZpby� ©NZmklª���<�wlhf�hlghr_gbb�oZ�
jZdl_jgZ�g_^Z\gyy� kh\_lkdZy�ijZdlbdZ��ijb� dhlhjhc� ljm^h�
\u_� dhee_dlb\u�i_j_^�ijZa^gbdZfb�� kt_a^Zfb� b�x[be_yfb
h[yau\Zebkv� i_j_^� iZjlb_c�� ijZ\bl_evkl\hf� beb� gZjh^hf
i_j_\uihegblv��k^Zlv�^hkjhqgh�b�l��i��Kj��:�gZ�j_iebdm�lh�
\ZjbsZ�KlZebgZ�©DZ^ju��DZ^ju�ª�h[yaZeZkv�h[mqblv�k\h�
_fm�f_lh^m�\k_o�^hyjhd�k\h_]h�dheohaZ��<��<hcgh\bq��@bagv
b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

<h�\lhjuo�� h[yau\Zlvky� bf__l� kfuke� lhevdh� lh]^Z�
dh]^Z�j_qv�b^_l� h� ^hklZlhqgh� \ Z ` g u o � ^ey� km[t_dlZ�
k\b^_l_ey�beb�lj_lvbo�ebp�^_ckl\byo��\uihegblv�dhlhju_
h[t_dlb\gh�beb� km[t_dlb\gh� l j m ^ g h� �Kj��Fu�h[yaZ�
ebkv�aZdhgqblv�fhgh]jZnbx�d�Gh\hfm�]h^m�b�^he`gu�wlh
k^_eZlv��q_]h�[u�wlh�gb�klhbeh�

<�lj_lvbo�� \� hlebqb_� hl� Z^j_kZlZ� h[_sZlv�� dhlhjuc
o h q _ l� �qlh[u�km[t_dl�g_qlh�k^_eZe��k\b^_l_ev�h[yaZl_ev�
kl\Z�h[uqgh�kqblZ_l��qlh�km[t_dl� ^ h e ` _ g �g_qlh�k^_�
eZlv�� ?keb� dlh�lh� h[yam_lky� ihfh]Zlv� k\h_c� ij_klZj_ehc
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fZl_jb�� Z� g_� ^_eZ_l� wlh]h� _kl_kl\_ggh� \� kbem� kugh\g_c
ex[\b�� wlh� agZqbl�� qlh� hg� bkiulu\Z_l� gZ� k_[_� ^Z\e_gb_
h [ s _ k l \ _ g g h ] h �fg_gby�� �fheqZeb\h�� lj_[mxs_�
]h�hl�g_]h�lZdhc�ih^^_j`db�

<�q_l\_jluo�� h[yau\Zlvky� hlebqZ_lky� hl� h[_sZlv� ih
ijbagZdm�p_eb�beb�fhlb\bjh\db��Km[t_dl�h[_sZlv�ohq_l�
qlh[u� Z^j_kZl� i h \ _ j b e � _fm�� qlh� h[_sZggh_� [m^_l
\uiheg_gh��Km[t_dl�h[yau\Zlvky�ohq_l��qlh[u�ex^b�agZ�
eb��qlh�hg� i j b a g Z _ l� �qlh�^he`_g�[m^_l� k^_eZlv�g_�
qlh��<� wlhf� kfuke_�h[yaZl_evkl\h� k\yau\Z_l� [ h e v r _�
q_f�ijhklh_�h[_sZgb_��Z�_]h�g_\uiheg_gb_�fh`_l�ih\e_qv
g_� lhevdh� ihl_jx� ^h\_jby� ex^_c�� gh� b� g Z d Z a Z g b _
kh�klhjhgu�l_o��i_j_^�d_f�ijbgbfZehkv�h[yaZl_evkl\h�

GZdhg_p��\�iyluo��h[yau\Zlvky�dZd�gZb[he__�khpbZeb�
abjh\Zgguc�\� wlhf�jy^m�j_q_\hc� Zdl�fh`_l�ij_^iheZ]Zlv
h n b p b Z e v g u _ � Zljb[mlu� b� ijhp_^mju�� lZdb_� dZd
ih^ibkZgb_� ^hdmf_glh\� b� l��i��Kj��Y� ^\hjygbg��lZf�� beb
qbgh\gbd�b�dZ\Ze_j�lZdhc�lh��h[yamxkv�`_gblvky�gZ�f_�
sZgd_�lZdhc�lh�keh[h^u�^_\bp_�Fbebljbk_�Dbj[blv_\g_�
\�q_f�b�^Zx�kbx�jZkibkdm��:��G��Hkljh\kdbc��;:K��

=eZ]he�deyklvky�ih�h^gbf�ijbagZdZf�[eb`_�d�h[_sZlv
b�^Z\Zlv��q_klgh_��keh\h��Z�ih�^jm]bf�²�d�h[yau\Zlvky�
K�i_j\ufb�^\mfy�kbghgbfZfb�wlhl�]eZ]he�k\yau\Z_l�b^_y
dhgdj_lgh]h� Z ^ j _ k Z l Z� �ijyfh�beb� dhk\_ggh� aZbgl_�
j_kh\Zggh]h�\�\uiheg_gbb�km[t_dlhf�dZdh]h�lh�^_ckl\by�
Kj��Deygmkv��^Zx�keh\h��h[_sZx!�\Zf��qlh�y�k^_eZx�\k_
\hafh`gh_��qlh[u�\ZrZ�^hqv�gbdh]^Z�gb�\�q_f�g_�gm`^Z�
eZkv��K�]eZ]hehf�h[yau\Zlvky�wlhl�kbghgbf�k\yau\Z_l�b^_y
k \ b ^ _ l _ e y� � i_j_^� dhlhjuf� ^_eZ_lky� \ukdZau\Zgb_�
H^gZdh�k\b^_l_eb�\�kemqZ_�deyklvky�b�h[yau\Zlvky�ijbg�
pbibZevgh� jZagu_�� H[yau\Zxlky� i_j_^� e x ^ v f b�� Z
deygmlky� dZd� [u� i_j_^� \ u k r _ c � k b e h c�� Kj��Hg
ihdeyeky�_c�gZ�h[jZa��qlh�ijb_^_l�d�K\ylhc��b�m`_�gZ�p_�
eh_� e_lh� �B�� ;mgbg�� LZgy���FZ^Zf� <bllb�� ���� ijbau\Zy
FZ^hggm�b�mf_jrbo�hlpZ�b�fZlv�\�k\b^_l_eb��deyeZkv��qlh
aZ\ljZ�gZqg_lky�j_fhgl��\k_�[m^_l�©rbdZjghª� �<Ze��Oh�
^Zk_\bq��Ihjlj_lu�keh\Zfb��

Ba�ij_^klZ\e_gby�h�\ukr_c�kbe_�dZd�k\b^_l_e_�h[_sZ�
gby� \ul_dZxl� \k_� hklZevgu_� k_fZglbq_kdb_� hkh[_gghklb
deyklvky��Hgb�khklhyl�\�ke_^mxs_f�

G_ajbfh_�ijbkmlkl\b_�\ukr_c�kbeu�ijb^Z_l�hkh[h_�agZ�
q_gb_� kZfhfm� j b l m Z e m � h[_sZgby��Deygmlky� l h j �
` _ k l \ _ g g h� � k� ihgbfZgb_f� bkdexqbl_evghc� \Z`gh�
klb� wlh]h� ZdlZ�� qZklh� k� bkihevah\Zgb_f� kZdjZevguo� beb
bguo�^hjh]bo�q_eh\_dm�h[t_dlh\��ih^q_jdb\Zxsbo�k_jv_a�
ghklv�_]h�gZf_j_gby�\uihegblv�h[_sZggh_��Kj��B�lZ��qlh
k_]h^gy�ijhsZ_lky�k�fbeuf��²� ��Imklv�[hev�k\hx�\�kbem
hgZ� i_j_ieZ\bl�� ��Fu� ^_lyf� deyg_fky�� deyg_fky� fh]b�
eZf����Qlh�gZk�ihdhjblvky�gbqlh�g_�aZklZ\bl��:��:ofZlh�
\Z��Deyl\Z���<lhjmx�imex�hg�lml�`_��hg�ihdeyeky�\�wlhf
`bagvx�b�k\h[h^hc�kugh\_c��imklbl�\�eh[�k_[_��X��:e_r�
dh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����Ijb�wlhf�kZfb�nb�
abq_kdb_�beb�bgu_�^_ckl\by��dhlhju_�km[t_dl�[_j_lky�\u�
ihegblv��fh]ml�gbq_f�g_�hlebqZlvky�hl�^_ckl\bc��ij_^ijb�
gbfZ_fuo� \� jZfdZo� lZdbo� h[_sZgbc�� dZd� h[_sZlv� b� ^Z�
\Zlv��q_klgh_��keh\h��Kj��Deygmkv��h[_sZx��^Zx�keh\h!�
qlh�[hevr_�gbdh]^Z�g_�[m^m�e]Zlv��H^gZdh�kZfZ�wdkljZhj�
^bgZjghklv�h[klhyl_evkl\��aZklZ\eyxsbo�km[t_dlZ�\f_klh
h[uqgh]h�h[_sZgby�beb�keh\Z�ijb[_]Zlv�d�deyl\_��ijb^Z_l
wlbf� ^_ckl\byf� hkh[uc� klZlmk��Hgb� ij_^klZ\eyxlky� dZd
[he__� l j m ^ g u _ � ^ey� km[t_dlZ� b� [he__� \ Z ` g u _

^ey� aZbgl_j_kh\Zgguo�ebp�� Z� kZfh�h[_sZgb_�²�dZd�qj_a�
\uqZcgh� h [ y a u \ Z x s _ _ �^ey�km[t_dlZ�

HlebqZ_lky� deyklvky� hl� hklZevguo� kbghgbfh\� jy^Z� b
oZjZdl_jhf�aZeh]Z��<�dZq_kl\_�aZeh]Z�\uklmiZ_l�g_�lhevdh
k e h \ h �q_eh\_dZ��^Z\Z_fh_�Z^j_kZlm��gh�b�^jm]b_� ^ h �
j h ] b _ �^ey�g_]h�h[t_dlu��_]h�`bagv��kqZklv_�_]h�^_l_c
b�l��i����dhlhjufb�hg�deyg_lky��<�bo�qbkeh�fh]ml�\oh^blv
kZdjZevgu_�beb�kZdjZebah\Zggu_�ij_^f_lu�²�dj_kl��bdh�
gZ��fh]beu�hlph\�b�l��i��Kj��Gh�deygmkv�l_[_�Zg]_evkdbf
kZ^hf����Qm^hl\hjghc�bdhghc�deygmkv���B�ghq_c�gZrbo�ieZ�
f_gguo�qZ^hf�²���Y�d�l_[_�gbdh]^Z�g_�\_jgmkv��:��:ofZlh\Z�
©Lu�^mfZe�²�y�lh`_�lZdZyª���LZdhc�aZeh]�^Z_lky�g_�Z^j_kZ�
lm�� Z� k\b^_l_ex� ²� \ u k r _ c � k b e _� � i_j_^� dhlhjhc
q_eh\_d�deyg_lky��kj��Hg�ihdeyeky�\�kljh]hf�ojZf_� ��I_�
j_^�klZlm_c�FZ^hggu�� ��Qlh�hg�[m^_l�\_j_g�^Zf_�� ��Lhc�
qvb�\ahju�g_ij_dehggu��G��=mfbe_\��©Hg�ihdeyeky�\�kljh�
]hf�ojZf_ª��

<�kemqZ_�g_\uiheg_gby�deyl\u�dZjZ_lky�eb[h�kZf�km[t�
_dl��eb[h�l_�^hjh]b_�^ey�g_]h�h[t_dlu��dhlhju_�hg�ihklZ�
\be� gZ� dhg�� Dh]^Z� deygmlky� k Z f b f b � kZdjZevgufb
ij_^f_lZfb� �gZijbf_j��bdhghc���bf_ggh�hgb�\uklmiZxl�\
dZq_kl\_�aZeh]Z��b�\�kemqZ_�gZjmr_gby�deyl\u�l_jy_lky�bo
ihdjh\bl_evkl\h��Dh]^Z�deygmlky� i _ j _ ^ � kZdjZevgufb
ij_^f_lZfb� �gZijbf_j�� i_j_^� bdhghc��� hgb� \uklmiZxl� \
dZq_kl\_�wdkiebpblgh]h�agZdZ�\ukr_c�kbeu�dZd�k\b^_l_ey�
Bf_ggh� \� wlhf� kemqZ_� g_\uiheg_gb_� deyl\u� fh`_l� ih�
\e_qv�gZb[he__�kmjh\mx�dZjm�

<k_� kdZaZggh_�hlghkblky�d�deyklvky� \�qbklhf� \b^_��<
jZa]h\hjghc� j_qb� k� lbibqghc� ^ey� g__� ^_\Zev\Zpb_c� keh\
deyklvky�qZklh�mihlj_[ey_lky�dZd�mkbe_ggh_� h [ _ s Z �
g b _�� kj��Deygmkv��qlh�g_�aZklZ\ex�l_[y�`^Zlv��G_�ijb
\Zexl_�fu�k_]h^gy����Gm�qlh�lu�ih^_eZ_rv��Gm��deygmkv
\Zf��\�ke_^mxsbc�`_�jZa��b�m`�gbdZd�g_�iha`_�ihg_^_ev�
gbdZ�� hl^Z^bf� \k_� qbklh]Zghf� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ��

=eZ]he� kmeblv�� ihke_^gbc� \� wlhf� jy^m�� bf__l� ^\Z� hk�
gh\guo�djm]Z�mihlj_[e_gbc�

<�i_j\hf�ba�gbo��[he__�lbibqghf��kmeblv�hlebqZ_lky�hl
ijhqbo�kbghgbfh\�ij_`^_�\k_]h�l_f��qlh�mdZau\Z_l�gZ� h l �
j b p Z l _ e v g m x � hp_gdm� km[t_dlZ� h[_sZgby�� kZfh]h
h[_sZgby� beb� \_jhylghklb� _]h� \uiheg_gby�� Mihlj_[eyy
wlhl�kbghgbf��]h\hjysbc�d\Zebnbpbjm_l�qv_�lh�h[_sZgb_
dZd�g_k_jv_agh_��e_]dhfuke_ggh_�beb�e`b\h_�²�eb[h�\�kbem
lh]h��qlh�hgh�g_�[ueh�\uiheg_gh��eb[h�Zijbhjgh��Kj��²�Qlh
]h\hjbe��g_]h^yc��²�\ba`ZeZ�b�ohohlZeZ�GZlZrZ��²�qlh�]h�
\hjbe��gZ�qlh�kfZgb\Ze��DZdb_�^_gv]b�kmebe���F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Gh�\�Jbf_�_]h�hofmjbeb�[Zilbklu�
ihkmeb\� dZdb_�lh� fZl_jbZevgu_� ev]hlu� �&��>h\eZlh\�
J_f_keh���Bf_ggh�\ke_^kl\b_�aZdj_ie_gghc�\�kmeblv�hljb�
pZl_evghc� hp_gdb� wlhl� ]eZ]he� g_� mihlj_[ey_lky� i _ j �
n h j f Z l b \ g h� � g_evay� kdZaZlv� 
Y� kmex� aZieZlblv
l_[_�aZ�wlh�[hevrb_�^_gv]b�

Djhf_�lh]h��kmeblv�ij_^iheZ]Z_l�b^_x�h[f_gZ��km[t_dl
aZbgl_j_kh\Zg�\� i h e m q _ g b b �q_]h�lh�hl�Z^j_kZlZ�g_
\�f_gvr_c�f_j_��q_f�Z^j_kZl�fh`_l�[ulv�aZbgl_j_kh\Zg�\
lhf��qlh�km[t_dl�kh[bjZ_lky�_fm�ij_^eh`blv��Ihwlhfm�km�
eblv�ij_^iheZ]Z_l��dZd�wlh�[u\Z_l�ijb�dhff_jq_kdhc�k^_e�
d_�� i j _ m \ _ e b q _ g b _ � ^hklhbgkl\� ij_^eZ]Z_fh]h
lh\ZjZ��kj��<k_�kjZam�ie_gbebkv�jZaf_jZfb�lhc�k\h[h^u�b
gZ^_`ghklvx�lh]h�fbjZ�� dhlhju_� hg� >GZihe_hg@� kmebe
k\hbf�ih^^Zgguf� �?��LZje_��GZihe_hg���Wlhl�we_f_gl�_]h
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agZq_gby�ohjhrh�hljZ`_g�\�ihkeh\bp_�G_�kmeb�`mjZ\ey�\
g_[_��Z�^Zc�kbgbpm�\�jmdb��Ijb�wlhf�qZs_�\k_]h�kmeyl�^Zlv
g_qlh� f Z l _ j b Z e v g h _� �qlh�m�km[t_dlZ�m`_�_klv�beb
ydh[u� _klv�� lZd� qlh� km[t_dlm� e _ ] d h � wlh� k^_eZlv��Kj�
Kh\ohagu_�gZqZevgbdb�ba�dh`b�e_aeb��qlh[�lZdbo�ex^_c�aZ�
ihemqblv��hohlbebkv�aZ�gbfb��kmebeb�\k_��qlh�gb�ihijhkyl
�X��=hgqZjh\��Ih�k\h_c�\he_���Dgyav�ih^hkeZe�dh�fg_�mijZ�
\bl_ey�� kmebe� hlimkdgmx� gZ�lhf� mkeh\bb�� qlh[� y� gZ� ^_�
kylv�e_l�k^_eZeZ�dhgljZdl�k�_]h�l_Zljhf��=_jp_g��;:K��
kf�� lZd`_� ijbf_ju� n�� ;he__� lh]h�� \� gZb[he__� lbibqguo
mkeh\byo�mihlj_[e_gby�kmeblv�ij_^iheZ]Z_l��qlh�km[t_dl�
ij_ke_^my�k\hx� e b q g m x �\u]h^m��jZkkqblu\Z_l�ihem�
qblv�lj_[m_fh_�bkdexqbl_evgh�gZ�hkgh\_�k\h_]h�h[_sZgby
b�ihwlhfm� g _ �kh[bjZ_lky�g_ij_f_ggh�_]h�\uihegblv�

<h�\lhjhf�djm]_�mihlj_[e_gbc� kmeblv�\� agZqbl_evghc
f_j_�k[eb`Z_lky�k�h[_sZlv��\�hkgh\ghf�\�nhjf_�KH<��Hl
dZghgbq_kdh]h�kmeblv�khojZgy_lky�lhevdh�b^_y� h [ f _ g Z�
Z�bgh]^Z�b� h l j b p Z l _ e v g Z y �hp_gdZ��HklZevgu_�k_�
fZglbq_kdb_�dhfihg_glu�\�_]h�agZq_gbb�hkeZ[eyxlky��<�qZ�
klghklb��g_�bkdexqZ_lky��qlh�km[t_dl�\uihegbl�k\hb�h[y�
aZl_evkl\Z�� _keb� ij_^eZ]Z_fu_� bf� mkeh\by� k^_edb� [m^ml
ijbgylu�^jm]hc�klhjhghc��Kj��<Zf�^Zgh�aZ^Zgb_��D�kj_^_
fZl_jbZe�^he`_g�[ulv�]hlh\��HldZ`mlky�gZa\Zlv�E_f�
[blhf�²�ihkmebl_�bf�^_g_]��K��>h\eZlh\��Dhfijhfbkku��
Ijh\bgpbZevguc�mgb\_jkbl_l�\�lh�\j_fy�gbq_]h�g_�fh]�gZf
h[_sZlv��djhf_�k_evkdhc�rdheu�\�]emohf�djZx�^Z�kdm^ghc
aZjieZlu��mqbebsZ�GD<>�kmebeb�iZcdb�b�^\hcgmx�ljhc�
gmx�aZjieZlm��:��Khe`_gbpug��:jobi_eZ]�=ME:=���<Z�
kbebc�b�]h\hjbl��²�©G_l��\Zr_�[eZ]hjh^b_��gZf�lZd�g_�k
jmdbª��²�?s_�djZkg_gvdmx�ihkmebe��F��Dmafbg��Djuevy��
DZd�\b^gh��_fm�ihkmebeb�hkgh\Zl_evgh_�f_kyqgh_� \hagZ]�
jZ`^_gb_�ijb�mkeh\bb��qlh�hg�g_f_^e_ggh�\_jg_lky�d�k\h�
_fm�ohayckl\m��<��GZ[hdh\��AZ[uluc�ihwl��

<k_�kbghgbfu��aZ�bkdexq_gb_f�kmeblv��mihlj_[eyxlky
i _ j n h j f Z l b \ g h ��kj��H[_sZx��^Zx�keh\h��h[yam�
xkv��deygmkv!�[ulv� \_jguf� gZr_fm� h[s_fm�^_em��²�G_
ibrbl_�[hevr_��²�ihijhkbe�ijbr_^rbc�mfheyxs_��²�H[_�
sZx�b�deygmkv��²�lhj`_kl\_ggh�ijhbag_k�B\Zg��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�_s_�^\Z�mklZj_\rbo�
ijhklhj_qguo��j_^dbo�beb�\�dZdhf�lh�^jm]hf�hlghr_gbb�i_jbn_�
jbcguo�kbghgbfZ�²�h[_sZlvky�b�kmeblvky��Kj��>EbaZ@�h[gyeZ
hlpZ��h[_sZeZkv�_fm�ih^mfZlv�h�_]h�kh\_l_��:��K��Imrdbg��;Z�
jurgy�dj_klvygdZ���H[tykgb\�_c��qlh�_fm�g_evay�[ulv�d�gZqZem
[Ze_lZ��hg�h[_sZeky��qlh�ijb_^_l�d�ihke_^g_fm�Zdlm�b�k\_a_l�__
m`bgZlv��E��G��Lheklhc��;:K���Y�__�kjZam�ijbagZe��lhevdh�]h\h�
jblv�g_� ohl_e��M]hklblv� kmebeZkv� �B��;mgbg��M�bklhdZ�^g_c��
:jlbklu�lZd�gb�jZam�b�g_�gZibkZeb�l_l_�Lhk_��ohly�kmebebkv
ihfgblv�b�ex[blv�__�\_qgh��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��

IJBF?Q:GB?� ��� =eZ]he� kmeblv� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�e_dk_fm�kmeblv��� � �ij_^\_sZlv��\uau\Zlv�h`b^Z�
gb_�q_]h�e��� �h�ijbjh^guo�y\e_gbyo�b�h[t_dlZo���kj��B�\bgh�\
ieZklfZkkh\hc�ihkm^_���G_�kmebl�gb�of_ey��gb�qm^_k��:��=Zebq�
I_kgy�h�ghqghf�ihe_l_���<�e_km��gZ�^hjh]_��\�h\jZ]_����<�^_j_\�
g_�beb�gZ�k_e_���GZ�lmqZo�lZdb_�ab]aZ]b���Kmeyl�g_ih]h^m�a_f�
e_��;��IZkl_jgZd��<_l_j���<�ihe_�ke_aygZy�jhkZ�b�]em[hdh_�g_[h
kmebeb�\_^j_gguc�^_gv��<��;_eh\��Ijb\uqgh_�^_eh���M�]eZ]heZ
h[_sZlv�lh`_�_klv�[ebadZy�e_dk_fZ�h[_sZlv���k�ZgZeh]bqguf
agZq_gb_f��kj��G_[h��\ha^mo�b�^_j_\vy�ih�ij_`g_fm�ofmjbebkv
b� h[_sZeb� ^h`^v� �:��I��Q_oh\��Bf_gbgu��� =hem[Zy� j_qdZ� �
H[_sZ_l�fg_���L_ieh_�f_kl_qdh���GZ�oheh^ghf�^g_��=��B\Zgh\�
©=hem[Zy�j_qdZª���Hkgh\guf�kbghgbfhf�^\mo�wlbo�e_dk_f�y\�
ey_lky�]eZ]he�ij_^\_sZlv����kj��;ehd�gZ�g_[_�\b^_e�jZa\h^u���

?fm�ij_^\_sZe�g_[hkdehg� ��;hevrmx� ]jham�� g_ih]h^m�� ��<_eb�
dmx�[mjx��pbdehg��;��IZkl_jgZd��<_l_j���;ebadh_�d�wlhfm�agZ�
q_gb_� ij_^klZ\e_gh� \� dhgkljmdpbyo� lbiZ� h[_sZlv� klZlv
�[ulv!� dZdbf�lh�  � �h[t_dl� h[eZ^Z_l� lZdbfb� ijbagZdZfb�
qlh� fh`gh� ij_^kdZaZlv� _]h� [m^msb_� ijbagZdb��� Kj�� Ih]h^Z
h[_sZeZ� [ulv� kihdhcghc� �Q��:clfZlh\��JZggb_� `mjZ\eb��
Djhf_�lh]h��m�EbebZg�[ueZ�^hqdZ��q_lujgZ^pZlbe_lgyy�^_�
\hqdZ��dhlhjZy�h[_sZeZ�\ujZklb�\�aZf_qZl_evgmx�djZkZ\bpm
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

=eZ]he�kmeblv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�km�
eblv� ����  � �ij_^kdZau\Zlv��� kj��Ijhn_kkhjZ� kmeyl� _fm� [e_�
klysmx� [m^msghklv�� :� bgu_�� dZd� \h^blky�� b� kljZsZeb� ²
]j_oZfb��l_f�k\_lhf��kmebeb�_s_�b�g_�lZdb_�[_^u�b� kljZob
�B��;mgbg��Kmoh^he���HgZ�>FZj]ZjblZ@�kmebeZ�keZ\m��hgZ�ih^�
]hgyeZ�_]h�b�\hl�lml�lh�klZeZ�gZau\Zlv�FZkl_jhf��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���GZijZkgh�fg_�dm^_kgbdb�kmeyl� �
>gb�^he]b_��^gb� \eZklb�[_afyl_`ghc� �:��K��Imrdbg��;hjbk
=h^mgh\���Lu�fg_� kmebrv� _s_�f]gh\_gvy"� ��Ijhjhqbrv�� qlh
\_kgZ�ijb^_l"��:��;ehd��<lhjh_�dj_s_gv_��

=eZ]heu�deyklvky�b�^Z\Zlv�keh\h�bf_xl�[ebadb_�d�jZkkfhl�
j_gguf�e_dk_fm�deyklvky���b�\ujZ`_gb_�^Z\Zlv�keh\h��� ��]h\h�
jblv�beb�ih^l\_j`^Zlv��qlh�lh��qlh�[ueh�kdZaZgh�km[t_dlhf��bk�
lbggh���kj��Y�fh]�[u�ihdeyklvky��qlh�keurZe�aZ�^\_jyfb�r_ihl�
Emjb�ih\lhjbe�b�^Z`_�©ihdeyeky�q_klvx��qlh�m�g_]h�jh\gh�iyl�
gZ^pZlv�fbgmlª��<��DZ\_jbg��>\Z�dZiblZgZ���>Zx�keh\h��y�a^_kv
gb�ijb�q_f��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

<ujZ`_gb_�^Z\Zlv�keh\h�bf__l�[ebadh_�d�jZkkfhlj_gghfm
mklZj_\r__� \ujZ`_gb_� ^Z\Zlv� keh\h� ��  � �kh]eZrZlvky� gZ
[jZd��h[_sZlv�\uclb�aZfm`���kj��KlZjbd�\b^_e��qlh�hgb�b^ml
ih^�jmdm��q_]h�gbdh]^Z�g_�[u\Zeh��b�ih^mfZe��©Ijhkbe�jmdb��b
hgZ�^ZeZ�keh\hª��G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��

�N� �Ebqgu_�nhjfu�G?KH<�G:KL�]eZ]heZ�h[yau\Zlv�
ky� nhjfZevgh� h[jZah\Zgu� hl� nbdlb\gh]h� ]eZ]heZ� 
h[yah�
\Zlvky�b�bf_xl�\b^�h[yamxkv��h[yam_rvky��h[yam_lky�b�l��^�
L_�`_�nhjfu�bf_xl�b�]jZffZlbq_kdh_�agZq_gb_�KH<�;M>�
?kl_kl\_ggh�h`b^Z_fu_�nhjfu�G?KH<�G:KL�h[yau\Zxkv�
h[yau\Z_rvky�� h[yau\Z_lky� b� l�� ^�� \hafh`gu�� gh� f_g__
mihlj_[bl_evgu��Ij_^ihqlbl_evgu_�nhjfu�ih\_ebl_evgh�
]h�gZdehg_gby�²�h[yamcky�b�h[yamcl_kv�²�h[jZah\Zgu�hl
lh]h�`_�nbdlb\gh]h�]eZ]heZ�b�bf_xl�]jZffZlbq_kdh_�agZ�
q_gb_�IH<?E�KH<�;M>�

Ba�^\mo�i_j_oh^guo�]eZ]heh\�²�h[_sZlv�b�kmeblv�²
ebrv�i_j\uc�bf__l�nhjfm�KLJ:>��ijblhf�lhevdh�\�nhjf_
KH<�� kj�� GbdheZc� B\Zgh\bq� aZdhgqbe� k\hb� jhkkdZagb
ijhkv[hc�gb�keh\hf�g_�khh[sZlv�h[�wlhf�_]h�kmijm]_��Qlh
b�[ueh�_fm�h[_sZgh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklb�km[t_dlZ
b�kh^_j`Zgby�h[_sZgby��ijbq_f�i_j\Zy�ba�gbo�\ujZ`Z_lky
klZg^Zjlgh�²�nhjfhc�BF��<k_�kbghgbfu�jy^Z��aZ�bkdex�
q_gb_f�kmeblv��bf_xl�\Ze_glghklv�Z^j_kZlZ�

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \k_o� kbghgbfZo
jy^Z�\ujZ`Z_lky�ke_^mxsbfb�kihkh[Zfb��Z��nhjfhc�BGN�
kj��HlpZ�h[_sZeb�hk\h[h^blv��X��:e_rdh\kdbc��JmdZ��Ih�
\_kl\h\Zgb_�iZeZqZ����AZ�kZfh\Zj�khkgh\kdZy�dj_klgZy�kmeb�
eZ� ijbg_klb� ^\Z^pZlv� jm[e_c� �<��;_eh\��Ijb\uqgh_� ^_eh��
[��ijb^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��ih�
ke_^g__�f_g__�oZjZdl_jgh�^ey�h[yau\Zlvky���kj��Ihh[_sZe

KmelZgfmjZl�fZl_jb��qlh�lhieb\hf�h[_ki_qbl��i_j_^�l_f
dZd� m_a`Zlv� gZ� :dkZc� �Q��:clfZlh\��JZggb_�`mjZ\eb���Hg
ihdeyeky��qlh�hlhfklbl��Kf��lZd`_�ijbf_ju�np�

Kbghgbfu�h[_sZlv��kmeblv�b�deyklvky��gh�h[uqgh�g_
^Z\Zlv� keh\h� b� h[yau\Zlvky�� mijZ\eyxl� i j y f h c
j _ q v x � \�lhc�`_�jheb��kj��FZjbgm�mkZ^beb�k�gbf�jy^hf�
²�Y�[m^m�aZ�g_c�moZ`b\Zlv��²�ihh[_sZe�F_nbev��b�kt_e
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__�ihjpbx� �:��DZg_\kdbc��LwaZ�k�gZr_]h�^\hjZ���Imklb��y
l_[_�]m[u�am[u�gZbagZgdm�\u\_jgm��²�\yeh�ihkmebe�=jhoh�
lh\��E��E_hgh\��;Zjkmdb���Bklbgguc�dj_kl��g_�khclb�fg_
k�wlh]h�f_klZ��²�rmleb\h�ihdeyeky�FbrZ��hahjgh�ih^fb�
]b\Zy��:��FZjbgbgZ��Fm`kdb_�b]ju���H[_sZlv�b�kmeblv��\
hlebqb_�hl�hklZevguo�kbghgbfh\�jy^Z��mijZ\eyxl�kms_kl�
\bl_evguf�\�nhjf_�<BG�\�lhc�`_�jheb��kj��h[_sZlv��km�
eblv!�ih^Zjdb��gh\h_�ieZlv_�dh�^gx�jh`^_gby!��ihh[_�
sZe��ihkmebe!�ihfhsv��Ah\_l�hg�ex[_agh]h�kugZ����Hih�
jm�\�ij_\jZlghc�km^v[_����?fm�h[_sZ_l�ihefbjZ����:�NjZg�
pbx�lhevdh�k_[_��F��X��E_jfhglh\��<ha^mrguc�dhjZ[ev��
L_�`_�^\Z�kbghgbfZ�mijZ\eyxl�kms_kl\bl_evgufb�kh�agZ�
q_gb_f� \_s_kl\Z� b� keh\hf� ^_gv]b� \� nhjfZo� JH>� beb
I:JL�� kj�� Lu� h[_sZe� gZf� qZx�� >Lbohg�Bevbq@� ^_g_]� km�
ebl��k\Z^v[m�[_j_l�gZ�k_[y��B��;mgbg��>_j_\gy���Ijb�wlhf
\�khq_lZgbb�k�ij_^f_lguf�kms_kl\bl_evguf�\k_�keh\hkh�
q_lZgb_�h[uqgh�bf__l�agZq_gb_��h[_sZlv� ^ Z l v� mdZaZg�
guc�ij_^f_l�Z^j_kZlm���kf��ijbf_ju�n ��

Deyklvky��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z��mijZ\ey�
_l�ij_^eh`gh�bf_gghc�]jmiihc�\�q_f�e��\�lhc�`_�jheb��kj�
deyeky� \� \_jghklb��ex[\b!��Ih^jm`bebkv� hgb�� ����ihdey�
ebkv�\�^jm`[_�gZ�\_qgu_�\j_f_gZ��ihf_gyebkv�^Z`_�dj_klZ�
fb��B��;mgbg��Kmoh^he���>Z��_klv�i_qZevgZy�mkeZ^Z���<�lhf�
qlh�ex[h\v�ijhc^_l��dZd�kg_]�� ��H��jZa\_��jZa\_�deyklvky

gZ^h����<�klZjbgghc�\_jghklb�gZ\_d"��:��;ehd��GZ�hkljh\Zo��
>ey�]eZ]heZ�h[_sZlv�lbibq_g�_s_�h^bg�kihkh[�j_ZebaZ�

pbb� \Ze_glghklb� kh^_j`Zgby� ²� ihkj_^kl\hf� ]eZ\gh]h
ij_^eh`_gby� ijb� \ \ h ^ g h c� dhgkljmdpbb� k� khxahf
dZd��\�dhlhjhc�mihlj_[e_g�kZf� ]eZ]he��kj��Y� \_jgmeZkv�gZ
^jm]hc� ^_gv�� q_klgh�� dZd� h[_sZeZ�� gh� [ueh� m`_� iha^gh
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbfu�h[_sZlv��^Z\Zlv�keh\h��kmeblv�b�deyklvky
mijZ\eyxl� kms_kl\bl_evguf� \�nhjf_�>:L� kh� agZq_gb_f
Z ^ j _ k Z l Z � h[_sZgby�� kf��ijbf_ju�np��Ijb� wlhf� ^ey
\k_o� wlbo� kbghgbfh\�� aZ� bkdexq_gb_f� kmeblv�� \hafh`gh
k h \ i Z ^ _ g b _ � Z^j_kZlZ� k� km[t_dlhf� �l��_�� h[_sZgb_
kZfhfm�k_[_���kj��Hg�ihh[_sZe�k_[_�[hevr_�\�lZdb_�kihju
g_�\\yau\Zlvky��B�<_jZ�\kydbc�jZa�m_a`ZeZ�ba�]hkl_c�k�^h�
kZ^hc� b� ^Z\ZeZ� k_[_� keh\h� kb^_lv� ^hfZ� �Q_oh\�� ;:K���:
kdhevdh�jZa�m`_�hg�deyeky�k_[_��qlh�aZ\ljZ�`_�k�g_x�ih�
j\_l��<��GZ[hdh\��FZr_gvdZ��

>ey�h[yau\Zlvky�gb�lZ��gb�^jm]Zy�dhgkljmdpbb�g_\ha�
fh`gu��<�k\hx�hq_j_^v��wlhl�kbghgbf�mijZ\ey_l�ij_^eh`�
gh�bf_gghc�]jmiihc�i_j_^�d_f�e��kh�agZq_gb_f� Z m ^ b �
l h j b b �²�k\b^_l_ey�beb�bgklZgpbb��i_j_^�dhlhjhc�[_�
j_lky�h[yaZl_evkl\h��Kf��ijbf_ju�np��Ba�^jm]bo�kbghgb�
fh\�wlZ�dhgkljmdpby�oZjZdl_jgZ�lhevdh�^ey�deyklvky��kf�
ijbf_ju�n�

Deyklvky��\�hlebqb_�hl�\k_o�hklZevguo�kbghgbfh\�jy^Z�
mijZ\ey_l�nhjfhc�L<HJ��dhlhjZy�h[hagZqZ_l� a Z e h ]� \u�
iheg_gby�h[_sZgby�\�kemqZyo��dh]^Z�wlh�²�g_�ijhklh�keh\h�
Z�dZdhc�lh�^jm]hc�p_gguc�^ey�q_eh\_dZ�h[t_dl�� _]h�^_lb�
`bagv��fh]beu�hlph\��dj_kl��bdhgZ�b�l��i���kf��ijbf_ju�np�

Kbghgbf�h[_sZlv�\� h l j b p Z l _ e v g u o �ij_^eh�
`_gbyo�[_a�^hiheg_gbc� �G_�h[_sZx��Hg�g_�h[_sZ_l��qZ�
s_� bf__l� g_� agZq_gb_� ijhklh]h� hljbpZgby�� Z� g_kdhevdh
k^\bgmlh_�agZq_gb_��\jy^�eb�m^Zklky�k^_eZlv�lh��h�q_f�ih�
ijhkbeb���kj��²�LZd�\u�ijb_^_l_"�²�G_�h[_sZx�

�K� �<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x �
^ _ c �\�jheb� k m [ t _ d l Z �j_q_\h]h�^_ckl\by��ijbf_ju
kf��np��

M� kbghgbfh\� h[_sZlv� b� h[yau\Zlvky� \Ze_glghklv
km[t_dlZ� fh`_l� k\h[h^gh� aZihegylvky� lZd`_� gZa\Zgbyfb
khpbZevguo� b g k l b l m l h \�²�mqj_`^_gbc��dhee_dlb�
\h\��kj_^kl\�bgnhjfZpbb��kj��<eZkh\�����^h]h\hjbeky�>k�dhe�
ohaZfb@�� qlh�l_� \� imklmxsbo� ©dmeZpdboª� ba[Zo� kha^Z^ml
h[s_kl\_ggu_� i_dZjgb� ����� JZcIH� `_� h[yam_lky� kgZ[�
`Zlv� bo� fmdhc� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
©Ijb_a`Zcl_�\�Djuf��b�\u�m\b^bl_�iZklhjZeb�;9,,,�\_dZ
gZ�nhg_�Zjobl_dlmju�;;,�\_dZ�ª�²�h[_sZeb�lmjbklkdb_
ijhki_dlu�b�g_�\jZeb��<��:dk_gh\��Hkljh\�Djuf��

=eZ]he�h[_sZlv�\�khq_lZgbb�k�gZj_qb_f�lhj`_kl\_ggh
h[jZam_l�njZa_fm�kh� agZq_gb_f��[ebadbf�d� �deyklvky���kj�
IZjlby�lhj`_kl\_ggh�h[_sZ_l��gug_rg__�ihdhe_gb_�kh�
\_lkdbo� ex^_c� [m^_l�`blv� ijb� dhffmgbaf_� �©IjZ\^Zª�
����������

=eZ]he�h[_sZlv�khq_lZ_lky�k�gZj_qb_f�l\_j^h��mkbeb�
\Zxsbf� b^_x� gZ^_`ghklb� h[_sZgby�� Hg� l\_j^h� ihh[_�
sZe�gZibkZlv�j_p_gabx�gZ�fhx�dgb]m�

AZ\bkbfZy�nhjfZ�BGN�ijb�kbghgbfZo�h[_sZlv��^Z\Zlv
keh\h��h[yau\Zlvky�b�deyklvky��\�ihke_^g_f�kemqZ_�²�\
jZa]h\hjghf� klbe_�� khq_lZ_lky� k� gZj_qbyfb� b� gZj_qgufb
h[hjhlZfb�lbiZ�\h�qlh�[u�lh�gb�klZeh��g_ij_f_ggh��h[y�
aZl_evgh��g_mdhkgbl_evgh�b�l��i���h[hagZqZxsbfb�kl_i_gv
h [ y a Z l _ e v g h k l b �\uiheg_gby�h[hagZq_ggh]h�wlhc
nhjfhc�^_ckl\by��Kj��H[_sZx��^Zx�keh\h��h[yamxkv!�\h
qlh�[u�lh�gb�klZeh��g_ij_f_ggh!�^h[ulv�^_g_]�gZ�wdk�
i_^bpbx��H[_sZx��^Zx�keh\h��h[yamxkv!�g_mdhkgbl_evgh
\uihegylv� k\hb� h[yaZgghklb�� Deygmkv� g_ij_f_ggh� �\h
qlh�[u�lh�gb�klZeh��h[yaZl_evgh!�\uieZlblv�k\hc�^he]�
>ey�kmeblv�lZdb_�khq_lZgby�g_oZjZdl_jgu�

�B� �Y�ihh[_sZeZ�_fm��qlh�[m^m�`^Zlv��qlh�fu�kjZam
ih`_gbfky�� dZd� lhevdh� hg� \_jg_lky� kh� kem`[u� �<��;_�
eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���GZ�]hj^hgh\kdhf�nZ�
dmevl_l_�ba^Z\Zeb�klm^_gq_kdbc�]_dlh]jZnbjh\Zgguc�`mj�
gZe������XjZ�^Z\gh�h[_sZe�bf�klZlvx�h�;ehd_��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���AZ�wlh�__�h[_sZeb�\uimklblv�d�hk�
lZ\rbfky�lj_f�^_lyf��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Y�_fm�ihabjh\ZeZ��ihjlj_l�ihemqbeky�� ����Y�h[_sZeZ�_fm
ihabjh\Zlv� _s_� ^ey� \lhjh]h� ihjlj_lZ� �<Ze�� Oh^Zk_\bq�
Ihjlj_lu�keh\Zfb���FZlv�l\_j^h�ihh[_sZeZ��[m^_l�dmi�
e_gZ� klj_fygdZ�� [m^_l�� �:��:ahevkdbc�� De_ldZ���²� M� gZk
q_luj_�dhfie_dlZ�hk\h[h^ylky�q_j_a�g_^_ex��b�y�\Zf�ijb�
rex��²�<u�h[_sZ_l_"��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ�
^m]Z��� <_q_jhf� y� qbklhk_j^_qgh� jZkkdZaZeZ� \k_� jh^bl_�
eyf� b� g_� mkihdhbeZkv�� ihdZ� hgb� g_�ihh[_sZeb�fg_� ih�
_oZlv�aZ\ljZ�`_�gZ�\uklZ\dm��<Ze��Oh^Zk_\bq��Ihjlj_lu
keh\Zfb��

Ijbgp_kkZ� ^ZeZ� keh\h�� qlh� aZklj_ebl� dZ`^h]h�� dlh
ihke_^m_l� aZ�g_c� �?��R\Zjp��H[udgh\_ggh_� qm^h���Fbkl_j
Kghm��fbkl_j�Kghm����<u�ijb^_l_�\�]hklb�kgh\Z"���²�Q_j_a
qZk�� ^Zx� \Zf� keh\h�� �� ²� <hl� kiZkb[h�� fbkl_j� Kghm���
�<��E_\bg��=emiZy�ehrZ^v���Ijhdhnv_\�aZ^mfZeky�gZ�fbgm�
lm�b�^h[Z\be��²�Wlh�a^hjh\h�aZ[Z\gh��Z"�Y�^Zx�k_[_�keh�
\h��y�h[_sZx�k_[_�hkms_kl\blv�lZdmx�j_nhjfm��X��:gg_g�
dh\��>g_\gbd�fhbo�\klj_q���>Zc�fg_�keh\h�gbdh]^Z�g_�hoh�
lblvky�gZ�he_g_c��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Y�ijh�
^he`ZeZ� aZgbfZlvky� ]_heh]b_c� K_\_jZ�� ohly� ^ZeZ� KZg_
keh\h�gZ\k_]^Z�\udbgmlv�K_\_j�ba�]heh\u��<��DZ\_jbg��>\Z
dZiblZgZ��� =hem[qbd�� fbeuc�� g_� fh`_rv� eb� bkihegblv
h^gm�fZe_gvdmx�ijhkv[m"�;m^v�^jm]hf��Gm��^Zc�q_klgh_
keh\h��qlh�bkihegbrv���:��I��Q_oh\��LjZ]bd�ihg_\he_��
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?]h� bfi_jZlhjkdh_� \_ebq_kl\h� h[yam_lky� ^hklZ\blv
ijmkkdhfm�dhjhex� l_jjblhjbZevgh_�\hagZ]jZ`^_gb_��qlh�
[u�\haf_klblv�`_jl\u�b�m[uldb��dhlhju_�����dhjhev�ihg_�
k_l� \h� \j_fy� \hcgu� �?��LZje_�� GZr_kl\b_� GZihe_hgZ� gZ
Jhkkbx��� >Oe_[h\\h^h\@�ij_^eh`be�\aylv�ih\ur_ggu_�h[y�
aZl_evkl\Z�� gZijbf_j�� qlh[u� ���� dhf_g^Zgl� lh\Zjbs� Am[h
h[yaZeky�[u�m\_ebqblv�k\hc�jZ[hqbc�^_gv�^h�q_lujgZ^pZlb
qZkh\� �:��b� ;��Kljm]Zpdb_��KdZadZ� h�ljhcd_���H[yam_fky
wlm�ghjfm�m^_j`Zlv�b�ih\ukblv��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd���²�LZd��Ibrb�\hl�qlh��©GZklhysbf�h[yamxkv
ojZgblv��dZd�]hkm^Zjkl\_ggmx�lZcgm��\k_�jZa]h\hju��dhlh�
ju_�\_ebkv�kh�fghc�khljm^gbdZfb�GD<>��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���<q_jZ�\_q_jhf�ihke_�ba\_kl�
guo�\Zf�kh[ulbc��\Zfb�[ue�ih^ibkZg�^hdmf_gl�\�ijbkml�
kl\bb�k\b^_l_e_c��ih�dhlhjhfm�\u�h[yam_l_kv�\haf_klblv
fg_� gZg_k_gguc� fZl_jbZevguc� ms_j[� �F��Ev\h\Z�� KZgy
beb�>\hcgZy�k\Z^v[Z��

Ih\_jgmeky� d� g_c�� djb\h� mkf_ogmeky� b� ]h\hjbl�� ©Ih�
deygbl_kv��qlh�gbdhfm�g_�kdZ`_l_�ª��LZ��gZlmjZevgh��g_�
f_^e_ggh� ihdeyeZkv� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��
B�kjZam�\kihfgbl�abfgbc�g_[hkdehg���B�\^hev�G_\u�g_km�
smxky�\vx]m�� ��B�kjZam�\kihfgbl��dZd�ihdeyeky�hg� ��;_�
j_qv� k\hx� \hklhqgmx� ih^jm]m� �:�� :ofZlh\Z�� ©Dh]^Z� h
]hjvdhc�]b[_eb�fh_cª���DhaZ�>ijha\bs_�`_gsbgu@�ieZdZeZ
\�ljb�jmqvy��am[�gZ�am[�g_�ihiZ^ZeZ��jZa\yau\Zy�Fheh^mx�
deyeZkv�hlphf�fZl_jvx��qlh�kdhj__�__��Dham��]jhfhf�m[v_l�
q_f�magZxl�gZ�^_j_\g_��qlh�kemqbehkv�\�kZ^m���� �B��;mgbg�
>_j_\gy���Fhx�lhkdm��\hkihfbgZgvy���deygmkv�y�pZjkl\_g�
gh�[_j_qv���k�l_o�ihj��dZd�ijbgye�f_q�ba]gZgvy����gZ�q_jghf
ihe_�a\_a^guc�f_q��<��GZ[hdh\��=_j[��

Fg_�[ueh�^_\ylv�e_l��dh]^Z�hl_p�ihkmebe�^Zlv�^_g_]�gZ
ihdmidm�l_km�b�lj_o�iZj�]hem[_c��B��;Z[_ev��Bklhjby�fh_c
]hem[ylgb��� Y� g_� kmebe� qblZl_eyf� wnn_dlguo� aj_ebs�
Fg_�ohl_ehkv�ih^\_klb�bo�d�a_jdZem� �K��>h\eZlh\��AhgZ��
²�K\_am�\�jZckhxa�>fykh@��kmebeb�ijbgylv�\�klheh\mx��²
kdZaZe�B\Zg�:njbdZgh\bq��<��;_eh\��Ijb\uqgh_�^_eh���<h`�
^b��dhlhju_�kmeyl�k\h_fm�gZjh^m�djh\v��ly`dbc�ljm^��ke_au
b�ihl��ihevamxlky�[yevrbf�^h\_jb_f��q_f�iheblbdb��h[_�
sZxsb_�[eZ]hihemqb_�b�ijhp\_lZgb_� �G=�� �����������:�\
wlh�\j_fy�oh^beb�kemob��qlh�\�<hklhqghc�Kb[bjb�ki_rgh
kljhblky�h]jhfguc�[ZjZqguc�]hjh^��=h\hjbeb��qlh�wlb�[Z�
jZdb�kljhylky�^ey�_\j__\�����GbdheZc�:g^j__\bq�ihgye��qlh
ajy� kmebe�FZg^_evrlZfm� [ml_j[jh^u� k�bdjhc� �<��=jhkk�
fZg��<k_�l_q_l���Hgb�gZklhcqb\h�l\_j^yl�� ��Qlh�fg_��dZd
bf��ex[_agh�[jZlkl\h����B�ojbklbZgkdh_�[h]Zlkl\h���KZfh�
m\_j_ggh�kmeyl��:��;ehd��©Mr_e�y�\�[_emx�kljZgmª��

�NJ:AKBG� ��^Z\Zlv� h[_sZgb_�� k\yaZlv� k_[y� keh�
\hf��[jZlv��ijbgbfZlv!� �gZ�k_[y��h[yaZl_evkl\h��^Z�
\Zlv�aZjhd��dhjfblv�h[_sZgbyfb��h[_sZlv��kmeblv!�ah�
ehlu_��aeZlu_!�]hju��gZh[_sZlv�k�ljb�dhjh[Z�

�:G:E� ��aZ\_jylv�� ^Z\Zlv� ih^ibkdm� �h� g_\u_a^_��
h[gZ^_`b\Zlv��ihjmqZlvky� ��� ]ZjZglbjh\Zlv��jmqZlvky�
h[_ki_qb\Zlv��ijbky]Zlv��deyklvky����ij_^kdZau\Zlv��m]�
jh`Zlv� ��� aZj_dZlvky�� aZdexqZlv�^h]h\hj��[jZlvky� >Hg
\ayeky�i_j_\_klb�l_dkl�aZ�g_^_ex@��ih^jy^blvky��ij_^eZ�
]Zlv���k�^_j`Zlv�keh\h�

�|DHG<� ��[jZlv�keh\h��[jZlv�h[_sZgb_��aZjmqblvky�
�|:GL� ��hldZau\Zlvky�
��>?J� ��h[_sZgb_��h[_l��ihkmeu��gZh[_sZlv�
�;B;E� ��$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV��$

6HPDQWLF� 'LFWLRQDU\�� 6\GQH\� HWF��� ������F�� Y�� =eh\bgkdZy�

K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F���GZmdZ�������

>X��:���F��=�@
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H=HGV�����g_h[boh^g���IE:FY��\hagbdZxsZy�\�ijhp_k�
k_�]hj_gby�e_]dZy�b�ih^\b`gZy�km[klZgpby�hjZg`_\h]h�beb
djZkgh\Zlh]h�p\_lZ��jZkijhkljZgyxsZy�\hdjm]�k_[y�l_ieh
b� k\_l�� dhlhjZy� jZkiheZ]Z_lky� g_ihkj_^kl\_ggh� gZ^� ]hjy�
sbf�ij_^f_lhf�b�hlqZklb�\hdjm]�g_]h�b�khklhbl�h[uqgh�ba
hl^_evguo�gZijZ\e_gguo�\\_jo�b�km`Zxsboky�d\_jom�ba�
\b\Zxsboky�qZkl_c�k�^h\hevgh�q_ldbfb�dhglmjZfb��

HgZ�[jhkbeZ�ibkvfh�\�h]hgv��Hl�\_ljZ�ieZfy�k\_qb�hl�
dehgbehkv�b�ihqlb�ih]Zkeh�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���hlh`^_kl\ey_lky� eb� ^Zggh_� y\e_gb_� k� ijh�
p_kkhf� ]hj_gby� \� p_ehf� �h]hgv�� beb� ij_^klZ\ey_l� kh[hc
_]h� ajbl_evgh� \hkijbgbfZ_fmx� fZgbn_klZpbx� �ieZfy��
���k� dZdbf� p\_lhf� Zkkhpbbjm_lky� ^Zggh_� y\e_gb_� �h]hgv
h[uqgh�djZkgh\Zluc��ieZfy�qZklh� kbg_\Zlh_��� ���mdZau�
\Z_l� eb� keh\h� bkdexqbl_evgh� gZ� h]g_ggmx� km[klZgpbx
�ieZfy��beb��\hafh`gh��lZd`_�gZ�kZfb�]hjysb_�ij_^f_lu
�h]hgv��� ���fh`_l�eb� kbghgbf�h[hagZqZlv�^Zggh_� y\e_gb_
h[h[s_ggh��wlh�\hafh`gh�^ey�h]gy������k\yau\Z_lky�eb�kb�
ghgbf�k�ij_^klZ\e_gb_f�g_�lhevdh�h�jZajmrbl_evghc��gh�b
h�khab^Zl_evghc�kbe_� �h]hgv������gZkdhevdh�oZjZdl_jgu�^ey
^Zggh]h�keh\Z�h[jZagu_�mihlj_[e_gby��^ey�h]gy�hgb�[he__
oZjZdl_jgu�b�[he__�jZaghh[jZagu������fh`_l�eb�keh\h�mih�
lj_[eylvky�l_jfbgheh]bq_kdb��wlh�\hafh`gh�^ey�ieZf_gb��

H]hgv�b�ieZfy�²�[ e b a d b _ �kbghgbfu��<h�fgh]bo
dhgl_dklZo� hgb� keZ[h� ijhlb\hihklZ\e_gu�� kj�� >jh\Z�� �
ho\Zq_ggu_�h]g_f��²���dZd�`_gkdZy�]heh\Z���\_lj_guf�yk�
guf�^g_f� �B��;jh^kdbc��=hj_gb_���Y� ����k�m`Zkhf�m\b^_e�
dZd�ijyfh�dh�fg_�\\_jo�ih�rhkk_�[_`bl� ����q_jgh_�kms_�
kl\h��h[tylh_�ieZf_g_f��b�o\hkl�q_jghc�dhihlb�lyg_lky
ke_^hf�aZ�gbf��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZj�
kbZg���;v_lky�\�l_kghc�i_qmjd_�h]hgv����GZ�ihe_gvyo�kfheZ�
dZd�ke_aZ��:��Kmjdh\��<�a_feygd_���<kydbc�^_gv�\�q_jghc�b
k\_jom�h[ebph\Zgghc�dZn_e_f�iebl_�klj_eyeh�b�[mr_\Zeh
ieZfy��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

F_`^m�kbghgbfZfb��h^gZdh��_klv�jy^�jZaebqbc�
;he__� mihlj_[bl_evguc� kbghgbf� h]hgv� bf__l� [he__

r b j h d h _ � agZq_gb_��H]hgv�hq_gv�l_kgh�k\yaZg�k�ijh�
p_kkhf�]hj_gby��ihqlb� h l h ` ^ _ k l \ e y _ l k y �k�gbf�
\�lh�\j_fy�dZd�ieZfy�²�wlh�\�i_j\mx�hq_j_^v� f Z g b �
n _ k l Z p b y �wlh]h�ijhp_kkZ��Kj��LZd�m]Zkgm\rbc�h]hgv
_s_� ihkueZ_l� gZ� \ha^mo� ihke_^g__� ieZfy�� haZjb\r__
lj_i_lgh�fjZqgu_�kl_gu��qlh[u�ihlhf�kdjulvky�gZ\_db
�G��<��=h]hev��Ghqb�gZ�\bee_���>Zggh_�jZaebqb_�f_`^m�kb�
ghgbfZfb�\h�fgh]hf�hij_^_ey_l�b�^jm]b_�

H]hgv�k\yau\Z_lky�k�]hj_gb_f�\� j Z a g u o �_]h�Zki_d�
lZo��\�qZklghklb��k�^\b`_gb_f�\ha^moZ��khijh\h`^Zxsbfb
]hj_gb_�a\mdZfb�b�l��i����kj��GZ�ihlhed_�wlhl�[_euc�hl�
k\_l��Z�\�m]em�^jh`bl��]m^bl�b�ihklmdb\Z_l�\ly]b\Z_fZy
jZa]hjZxsbfky�h]g_f� aZkehgdZ�i_qdb� �B��;mgbg��LZgy���<
i_qd_� j_\_e� h]hgv�� \� hdgZ� oe_klZe� ^h`^v� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���H]hgv��khiy��db^Zeky�\h�\k_�klhjhgu
�B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd���H]hgv�\_k_eh�aZ]m�
^_e��b�?`bd�klZe�h[^mfu\Zlv�k\h_�[_^kl\_ggh_�iheh`_�
gb_��K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"���B�hg�i_j_\hjZ�
qb\Ze�\Ze_ghd�gZ^�klhgmsbf�h]g_f� �B��Bevn�b�?��I_ljh\�
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Ahehlhc�l_e_ghd���Kj��kljZggu_�beb�g_\hafh`gu_�khq_lZ�
gby�"IeZfy�]m^bl��
khibl��""\ly]b\Z_l�aZkehgdm�i_qdb!�

IeZfy� k\yau\Z_lky� \� hkgh\ghf� kh� a j b l _ e v g h
\hkijbgbfZ_fuf�� qZklh� `b\hibkguf� Zki_dlhf� ]hj_gby�
kj��HdgZ�l_j_fZ� ²� \k_� gZ� ^hjh]m�� ��<b`m� keZ[h_� ieZfy
k\_qb� �:��;ehd�� <hjh`[Z��� Ys_jdhc� ijh[_`Zeh� e_]dh_
ieZfy� b�xjdgmeh� aZ� ]hju� �<��:klZnv_\��Oe_[haZju���Ih^
Zjdhx� \hjhl� lZgp_\Zeh� b� iju]Zeh� [_kihdhcgh_� ieZfy
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[Zgdm�� ����ie_kgme� \� g__� kZfh]hg� b� aZ`_]� kibqdm�� kZfh]hg
\kiuogme�kbgbf�g_yjdbf�ieZf_g_f��<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

>ey�ieZf_gb�hkh[_ggh�oZjZdl_jgu�dhgl_dklu��\�dhlhjuo
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^Zk_\bq��FeZ^_gq_kl\h���IeZfy� lh`_�fh`_l� [ulv� djZk�
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dhl_ehd�k�hklZldZfb�qZy� �<��:klZnv_\��=_fhnbeby���Fu�
gb`_ih^ibkZ\rb_ky�� k`b]Zeb� iZd_lu�� ijb� wlhf� [ueb
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]h]h� h]gy� g_l"� �G��K��E_kdh\�� Kh[hjyg_��� Q_eh\_d� bkdZe
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H^gZdh�\�ij_^klZ\e_gb_�h[�h]g_�\dexqZ_lky�lZd`_�b^_y��qlh
wlh� k h a b ^ Z l _ e v g Z y �kbeZ��bklhqgbd�l_ieZ�b�k\_lZ�
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gbpug��:jobi_eZ]�=ME:=���Hiylv�kZ`mkv�m�h]gy�b��d�klu�
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ghklb��iml_f��dhlhjuc�ih^kdZaZe�_fm�hiul�hjlh^hdkZev�
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ghf� jZaf_j_� [heleb\hklv� ex^kdZy� �� AZ� l_[y� jZkieZlbeZkv
�;��Hdm^`Z\Z��©Himklbl_��ih`ZemcklZ��kbgb_�rlhjuª��

IJBF?Q:GB?����D�jZkkfhlj_gghc�e_dk_f_�h]hgv���[eba�
dZ�e_dk_fZ�h]hgv����dhlhjZy�mdZau\Z_l�gZ�k\_l��bkoh^ysbc�hl
q_]h�eb[h��h[uqgh�g_�hl�k\_lbeZ���Z�bgh]^Z�b�gZ�kZf�bklhqgbd
k\_lZ��Kj��h]hgv�k_fZnhjZ��kb]gZevguc�h]hgv��kj��lZd`_�Baj_^�
dZ�����ijbihfgblky�fg_�lh�a_e_guc�h]hgv�\�hdg_��lh�a\md�fhbo
rZ]h\��jZa^Z\Z\rboky�\�ihe_�ghqvx� �:��I��Q_oh\��>hf�k�f_�
ahgbghf���>ey�e_dk_fu�h]hgv����\�hlebqb_�hl�e_dk_fu�h]hgv���
nhjfZ�FG� g_� lhevdh� \hafh`gZ�� gh� ^Z`_� [he__� oZjZdl_jgZ�
q_f�nhjfZ�?>��kj��DZd�\^jm]�hgZ�aZf_lbeZ�²���H]gb�e_lyl�
h]gb�� ��D�Fhkd\_�ba�R_j_f_lv_\Z� ��H]gb�e_lyl��h]gb� �:��=Z�
ebq��E_ghqdZ���<b^_e�hg�\i_j_^b�h]gb�j_klhjZgZ�b�\u^Zqb�[Z�
]Z`Z�²� hgb� aZ`]ebkv�� klj_fbl_evgh� kf_jdZehkv� �:��;blh\�
E_k���H]gb�gZ�_]h�djuevyo�[ueb�\b^gu�hlq_leb\h��b�keZ[h�k\_�
lbehkv� g_kdhevdh� `_eluo� h]hgvdh\� ih� [hjlm� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Kf��lZd`_�ahgm�N�

<� g_dhlhjuo� mihlj_[e_gbyo� e_dk_fZ� h]hgv� �� mklZj_eZ�
?keb�j_qv�b^_l�h[� we_dljbq_kdhf�hk\_s_gbb��\�kh\j_f_gghf
yaud_�h[uqgh�g_� ]h\hjyl�kb^_lv�k�h]g_f��g_� aZ`b]Zlv�h]gy�
`_qv�h]hgv��h]hgv�\�hdgZo��<�lZdbo�dhgl_dklZo�h[uqgh�bkihev�
am_lky�keh\h�k\_l�beb�bgh]^Z�we_dljbq_kl\h� �kj��`_qv�k\_l
beb�`_qv�we_dljbq_kl\h��

Bf_xlky� ijhf_`mlhqgu_� mihlj_[e_gby� �gZijbf_j�� dh]^Z
hibku\Z_lky�d_jhkbgh\Zy�eZfiZ���\�dhlhjuo�e_dk_fu�h]hgv��
b� h]hgv� �� keZ[h� ijhlb\hihklZ\e_gu�� kj�� <� dZ`^hf� ba� wlbo
hdhg� ]hj_e� h]hgv� ih^� hjZg`_\uf� Z[Z`mjhf� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

�N� �Keh\h� ieZfy� mihlj_[ey_lky� bkdexqbl_evgh�� Z
keh\h�h]hgv�ihqlb�bkdexqbl_evgh�\�nhjf_�?>��NhjfZ�FG
h]gb�h[uqgh�ij_^klZ\ey_l�e_dk_fm�h]hgv� �� �kf��Ijbf_qZ�
gb_����beb�ijhf_`mlhqgh_�agZq_gb_��kj��Hg�kb^bl�qblZ_l�
ihjhx� hklZgZ\eb\Z_l� mklZeu_� ]eZaZ� gZ� h]gyo� k\_q_c��²
DZd�\k_�ij_djZkgh��^Z`_�wlhl�]hem[hc�kl_Zjbg��H]gb��bo
ahehlbklh�[e_klysb_�hkljby�k�ijhajZqgufb�yjdh�kbgbfb
hkgh\Zgbyfb��ke_]dZ�^jh`Zl��B��;mgbg��Kg_`guc�[ud��

�D� �H[Z� kbghgbfZ�bf_xl� \Ze_glghklv� b k l h q g b �
d Z� �dhlhjZy�aZihegy_lky�kms_kl\bl_evguf�\�nhjf_�JH>�
kj��h]hgv�dhkljZ��ieZfy�k\_qb��kf��lZd`_�ahgm�K�

H[Z�kbghgbfZ�qZklh�\uklmiZxl�\�d\ZablZ\lheh]bq_kdhc
dhgkljmdpbb�k�L<HJ��h[uqgh�k�hij_^_e_gb_f�beb�Zljb[m�
lhf��kj��]hj_lv��iueZlv��iheuoZlv��\kiuogmlv!��dZdbf�lh�
h]g_f��ieZf_g_f!��kj��=mklh�ieue�fbfh�hldjuluo�hdhg
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a_e_guc�^uf�kZfh\ZjZ��dhlhjuc�[hkZy�^_\dZ�gZ[b\ZeZ�gZ
djuevp_� imdZfb� yjdh� iueZxsbo� dmfZqguf� h]g_f�s_ihd�
h[eb\Zy� bo� d_jhkbghf� �B��;mgbg�� =jZffZlbdZ� ex[\b��
>ufguf�ieZf_g_f�]hj_eZ�ih^h``_ggZy�kgZjy^Zfb�^ZqZ
�<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��

�K� �<Ze_glghklv�bklhqgbdZ�ijb�h[hbo�kbghgbfZo�aZ�
ihegy_lky�nhjfhc� JH>� kms_kl\bl_evguo�� h[hagZqZxsbo
ki_pbZevgu_� i j b k i h k h [ e _ g b y� � ij_^gZagZq_g�
gu_� ^ey� ihemq_gby� b� ih^^_j`Zgby� h]gy�� kj�� h]hgv� �ieZ�
fy!�dZfbgZ��dhkljZ��d_jhkbgh\hc�eZfiu��]Zah\hc�]hj_edb�
k\_qb��kibqdb��aZ`b]Zedb!��Hl�^mgh\_gvy�\�_]h�jmdZo�dhe_�
[Zehkv�ieZfy�k\_qb��<��DZ\_jbg��Iyluc�kljZggbd��

<�lhc�`_�ihabpbb�\hafh`gh�keh\h�ih`Zj�b�mdZaZgby�gZ
i h j h ^ m �^_j_\Z��lhevdh�_keb�j_qv�b^_l�h�^jh\Zo��Z�g_�h
^_j_\_�dZd�lZdh\hf���kj��H]hgv�khkgu�k�h]g_f�^mrb���<�i_qb
i_j_f_rZcl_� �;��Hdm^`Z\Z��I_k_gdZ�h[�hldjulhc�^\_jb��
<�dhehgd_��m�pbgdh\hc�\Zggu��f_lZehkv�ieZfy�kmohc�gZdh�
ehlhc�[_j_au��F��;me]Zdh\��;_eZy�]\Zj^by��

Djhf_�lh]h��\hafh`gu�^\Z�lbiZ�i_j_ghkguo�mihlj_[e_�
gbc�\�dhgkljmdpbb�k�nhjfhc�JH>��<�mihlj_[e_gbyo�i_j\h�
]h� lbiZ� dZdh_�lh� \gmlj_gg__� khklhygb_� q_eh\_dZ� m i h �
^ h [ e y _ l k y � h]gx� beb� ieZf_gb�� kj�� h]hgv�`_eZgby�
ieZfy�kljZklb��<�mihlj_[e_gbyo�\lhjh]h�lbiZ�\�ihabpbb
JH>� \uklmiZ_l� keh\h� ^mrZ� �kj�� h]hgv� �ieZfy!� ^mrb��
ijbq_f� ^mrZ� g_� mih^h[ey_lky� h]gx�� Z� bah[jZ`Z_lky� dZd
_]h� b k l h q g b d� �Kj��IeZfy�^mrb�k\h_c����AgZfy�kljZ�
gu�k\h_c���Fu�ijhg_k_f���Q_j_a�fbju�b�\_dZ��:��>
:dlbev�
FZjr�wglmabZklh\��b�ijbf_j�n�

H[Z�kbghgbfZ�khq_lZxlky�k�g_kdhevdbfb�lbiZfb�hij_�
^_e_gbc�

Wlh�fh]ml�[ulv�hij_^_e_gby��mdZau\Zxsb_�gZ�jZaebqgu_
i Z j Z f _ l j u �]hj_gby�²�kbem��bgl_gkb\ghklv�b�jZ\gh�
f_jghklv�� qZklh� q_j_a� kjZ\g_gb_� k� ih\_^_gb_f� q_eh\_dZ�
fhsguc�� kbevguc�� yjhklguc��h`_klhq_gguc�� keZ[uc�� jh[�
dbc��g_m\_j_gguc�b�l��i��Kj��:e_rZ�ijbk_e�gZ�dhjlhqdb�i_j_^
dZf_gdhc�b�g_hlju\gh�kfhlj_e��dZd�h]hgv��ki_j\Z�fZe_gvdbc�
jh[dbc��lj_i_lguc�� \k_� klZgh\blky� [hevr_�� \k_� gZ^_`g_c
�<��Rmdrbg��:e_rZ�;_kdhg\hcguc���Hg�����]ey^_e�gZ�]hjysbc
jh\guf� h]g_f�nblbev� eZfiu� �B��;mgbg��>_j_\gy���G_ijhq�
guc�h]hgv�ih`jZe�[mfZ]m��mklv_�i_qdb�ba�\_k_eh]h�ieZf_ggh�
]h� ij_\jZlbehkv� \� lboh_� djZkgh\Zlh_� �F��;me]Zdh\�� ;_eZy
]\Zj^by���Dhglmju�__�nb]mjdb�\^jm]�aZiheuoZeb�kbgbf�ieZ�
f_g_f��^Z�lZdbf� k b e v g u f�� qlh�\k_�\�bkim]_�hlrZl�
gmebkv���<��Dmgbg��Qhdgmlu_���LZdb_�hij_^_e_gby�\�[hevr_c
f_j_�oZjZdl_jgu�^ey�h]gy��<�qZklghklb��\�dmebgZjbb�ihklh�
yggh�bkihevamxlky�khq_lZgby�kbevguc��mf_j_gguc��keZ[uc�
f_^e_gguc!�h]hgv��kj��Ihkheblv�b�\Zjblv�gZ�hq_gv�keZ[hf
h]g_�_s_���±���fbg��ihke_�q_]h�aZijZ\blv�q_kghdhf�b�qZ[_�
jhf� �<��Ihoe_[dbg��GZpbhgZevgu_� dmogb� gZrbo� gZjh^h\��
AZl_f� aZeh`blv� ����gZj_aZggmx�djmigufb�dmkdZfb�ju[m�b
ijh^he`Zlv� \Zjblv� _s_� ��fbg�gZ� mf_j_gghf�h]g_� �<��Ih�
oe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\��

>jm]Zy�]jmiiZ�hij_^_e_gbc�mdZau\Z_l�gZ� a j b l _ e v �
g h� \hkijbgbfZ_fu_� Zki_dlu� h]g_gghc� km[klZgpbb� ²
p\_l��jZaf_j��nhjfm��^\b`_gb_��kj��B�ba�hdhr_qdZ�[jua]Ze
klj_fbl_evguc� ^ebgguc� h]hgv� �<��Rmdrbg��KmjZa���Hgb
]hj_eb�h]jhfguf�fhehqgh�`_eluf�ieZf_g_f� �<��B\Zgh\�
;jhg_ih_a^��� ��±�����Hij_^_e_gby�lZdh]h�jh^Z�hkh[_ggh
oZjZdl_jgu�^ey�ieZf_gb�

G_dhlhju_� hij_^_e_gby� mdZau\Zxl� gZ� l _ f i _ j Z �
l m j m ��h[uqgh�wlh�\ukhdZy�l_fi_jZlmjZ��khq_lZgby�k�wib�

l_lhf�oheh^guc�bf_xl�h[jZaguc�oZjZdl_j���kj��Wlh�iheu�
oZeb� `Zjdbf� ieZf_g_f� \b]\Zfu� fyl_`guo� wnbhih\�
ih^h``_ggu_� dZjZl_evghc� wdki_^bpb_c� Jbdb�Lbdb�LZ\b
�F��;me]Zdh\��;Z]jh\uc�hkljh\��

GZdhg_p�� h[Z� kbghgbfZ� khq_lZxlky� k� jZaghh[jZagufb
ijbeZ]Zl_evgufb�� hibku\Zxsbfb� \ h a ^ _ c k l \ b _
h]g_gghc�klbobb�gZ�q_eh\_dZ�b�hdjm`Zxsbc�fbj� �bki_�
i_eyxsbc� h]hgv�� hqbklbl_evgh_�ieZfy�� b� jZagh]h� jh^Z
]_^hgbklbq_kdb_��wkl_lbq_kdb_�b�^j��oZjZdl_jbklbdb�h]gy
b� \uau\Z_fu_� bf� w f h p b b � �mxlguc� h]hgv�� aeh\_s__
ieZfy��� kj�� FZkl_j�� m`_� hivyg_gguc� [m^ms_c� kdZqdhc�
\u[jhkbe�k�ihedb�dZdmx�lh�dgb]m�gZ�klhe��\kimrbe�__�ebk�
lu�\�]hjys_c�kdZl_jlb��b�dgb]Z�\kiuogmeZ�\_k_euf�h]g_f
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

H[Z� kbghgbfZ� qZklh� \uklmiZxl� \� dhgl_dkl_� q_luj_o
]jmii�]eZ]heh\��ijbq_f�\�i_j\uo�lj_o�]jmiiZo�hgb�\uihe�
gyxl� nmgdpbx� i h ^ e _ ` Z s _ ] h� � Z� \� ihke_^g_c� ²
nmgdpbx� ^ h i h e g _ g b y�

=eZ]heu� i_j\hc� ]jmiiu� h[hagZqZxl� jZagu_� klZ^bb
k m s _ k l \ h \ Z g b y � h]gy�� _]h� \hagbdgh\_gb_�� mkbe_�
gb_�� hkeZ[e_gb_�� bkq_agh\_gb_� �\kiuogmlv�� aZ]hj_lvky�
]hj_lv�� iueZlv�� iheuoZlv�� jZa]hjZlvky�� m]ZkZlv�� hkeZ�
[_\Zlv�� ]Zkgmlv���kj��<kiuogm\r__�ieZfy�gZ�fb]�haZjbeh
ebph�BeeZjbhgZ� �G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZ�
jbhg���=hjbl�ieZfy�²�g_�qZ^bl� �<��:dk_gh\��:i_evkbgu
ba�FZjhddh���B�\�i_qd_�m�f_gy�\_qgh�iueZe�h]hgv���F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���<gbam��m�_]h�ih^gh`by��iheu�
oZe�h]hgv��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���I_qdZ��\�dh�
lhjhc� ih]Zk� h]hgv�� �� lj_sbgZ� ih� bajZapm� �B��;jh^kdbc�
©JZgvr_�a^_kv�s_[_lZe�s_]heª��

=eZ]heu� \lhjhc� ]jmiiu�� [he__� lbibqgu_� ^ey� keh\Z
h]hgv��hibku\Zxl� ^ \ b ` _ g b _ �b � a \ m d b� �dhlhjufb
khijh\h`^Z_lky� ]hj_gb_�� Kj�� H]hgv� i_j_kdhqbe� gZ� klh]�
\kiuogme�klh]�²�lhl�kZfuc��\�dhlhjhf�fu�^_gv�ijh\_eb
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� ?`bd� aZdZreyeky�
hldjue� ]eZaZ� b� m\b^_e� ieyrmsbc� ih� \k_c� dhfgZl_� h]hgv
�K��Dhaeh\��IjZ\^Z�� fu� [m^_f� \k_]^Z"��� Lml� h]hgv�� ]m^y�
dZd� [m^lh� dlh�lh� _]h� jZa^m\Ze�� klhe[Zfb� ihr_e� \gmljv
l_ldbgh]h�^hfZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�^\mo
rZ]Zo�hl�g_]h� \�fZe_gvdhc�q_jghc�i_q_qd_�lj_sZe�h]hgv
�F��;me]Zdh\��;_eZy�]\Zj^by���IeZfy�k\_q_c�gZqbgZ_l�dh�
e_[Zlvky��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��

=eZ]heu�lj_lv_c�]jmiiu�hibku\Zxl� \ h a ^ _ c k l \ b _
h]gy�gZ�hdjm`Zxsbc�fbj�²�khijbdhkgh\_gb_�k�ij_^f_lZ�
fb��ebaZlv��ho\Zlu\Zlv���bo�mgbqlh`_gb_�beb�ih\j_`^_�
gb_�\�j_amevlZl_�\ukhdhc�l_fi_jZlmju��k`b]Zlv��hiZeylv�
bki_i_eylv�� k`bjZlv�� ih`bjZlv�� aZ[bjZlv�� dhj_`blv�
kebau\Zlv�� mgbqlh`Zlv��� h[_ki_q_gb_� l_ieZ� �kh]j_\Zlv�
hlh]j_\Zlv���h[_ki_q_gb_�k\_lZ� �hk\_sZlv��haZjylv���Kj�
H]hgv�aZ[bjZe�aZbg^_\_\rb_�kmqvy��ieZdZeb�kmqvy��hllZb�
\Zy� �F��RZ]bgyg�� I_j_f_gZ��� <_loh_� [ZjZoeh� gZqbklh
kebagmeh� h]g_f� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Ba
g_]h� \g_aZigh� \u\Zebeky�gZ�ih^ghk�ho\Zq_gguc�ieZf_g_f
m]he_d� �B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd���H]hgv� eb�
aZe� kZevgh_�� ^ufys__ky� \_^jh� �=��;ZdeZgh\�� GZ\_db� ²
^_\ylgZ^pZlbe_lgb_���FZe_gvdbc� ih_a^�r_e� ih� aZkg_`_g�
ghc�kl_ib��h]b[Zy�]hjm��gZ�dhlhjhc�klhye�]hjh^��hk\_s_g�
guc�ieZf_g_f� ^hf_g� b�fZjl_gh\kdbo� i_q_c� �:��Ju[Zdh\�
>_lb�:j[ZlZ���I_lj� \^jm]� aZfhedZe� b� \b^_e�lhevdh� h^gh
ebph�²� ebph�DZebgu�B\Zgh\bqZ�� klZjh_��fhdjh_�� haZj_g�
gh_�ieZf_g_f��N��:[jZfh\��;jZlvy�b�k_klju��
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=eZ]heu�q_l\_jlhc�]jmiiu�hibku\Zxl� h [ j Z s _ g b _
q_eh\_dZ�k�h]g_f�

Ij_`^_� \k_]h�� q_eh\_d� fh`_l� kihkh[kl\h\Zlv� \ h a �
g b d g h \ _ g b x � beb� i h ^ ^ _ j ` Z g b x � h]gy�� kj�
^h[ulv� h]hgv�lj_gb_f� beb� \uk_dZgb_f� bkdju�� jZa`_qv�
jZa\_klb�� mklZj�� jZaeh`blv� h]hgv�� ojZgblv�� ih^^_j`b�
\Zlv�h]hgv��^ey�ieZf_gb�wlb�khq_lZgby�g_\hafh`gu���jZa�
^m\Zlv�h]hgv��ieZfy!��IheuoZ_\�����lZd�wg_j]bqgh�ihlb�
jZe�jmdb��[m^lh�[u�ohl_e�lj_gb_f�^h[ulv�h]hgv��B��Bevn
b� ?��I_ljh\�� Ahehlhc� l_e_ghd��� B� hg� aZrZjdZe� d� i_qd_�
hlh^\bgme�aZkehgdm�b�jZa\_e�h]hgv��K��Dhaeh\��IjZ\^Z��fu
[m^_f� \k_]^Z"���Hg� ���� \_e_e� jZaeh`blv� h]hgv� \� dZfbg_�
gZf_j_\Zykv� baj_aZlv� _]h� �ihjlj_l!� \� dmkdb� b� k`_qv
�G��<��=h]hev��Ihjlj_l���Kmgm\�]heh\m�\�i_qv��GxjZ�rmfgh
jZa^m\ZeZ�h]hgv��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijb�
dexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Kj��lZd`_�\ukhd��ij_^Zlv�qlh�eb[h�h]gx��l��_��k`_qv���kj�
DZd�^he]h�g_�ohl_eZ���JmdZ�ij_^Zlv�h]gx�\k_�jZ^hklb�fhb���
Gh�ihegh��qZk�gZklZe��=hjb��ibkvfh�ex[\b� �:��K��Imrdbg�
Kh``_ggh_�ibkvfh��

K�^jm]hc� klhjhgu�� q_eh\_d�fh`_l� klj_fblvky� i j _ �
d j Z l b l v � ]hj_gb_�� kj�� ]Zkblv� �lmrblv�� aZlhilZlv�
aZeblv��aZ^mlv��mkfbjblv��ih[_^blv!�h]hgv��ieZfy!��[h�
jhlvky��kijZ\blvky!�k�h]g_f��ieZf_g_f!��GZ^abjZl_ev
hijhdb^u\Ze� dhl_ehd� gh]hc�� Z� \bgh\gh]h� aZklZ\eye� lm�
rblv�h]hgv�jmdZfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

H[Z�kbghgbfZ�\uklmiZxl�\�khq_lZgbyo�k�kms_kl\bl_ev�
guf�k\_l��Z�h]hgv�²�lZd`_�k�kms_kl\bl_evguf�l_ieh��kj�
Ijb�k\_l_�dhe_[exs_]hky�ieZf_gb�b�_fm�ihdZaZehkv��qlh
hgZ�qmlv�qmlv�\a^jh]gmeZ� �:��=Zc^Zj��<�^gb�ihjZ`_gbc�b
ih[_^���?klv�\�fbj_�a\_a^u�b�kheg_qguc�k\_l�� ��?klv�^hf
jh^ghc�b�l_ieh�h]gy��<��>h[jugbg��<k_��qlh�\�`bagb�_klv�m
f_gy��

H[Z�kbghgbfZ�khq_lZxlky�k�kms_kl\bl_evgufb��mdZau�
\Zxsbfb�gZ� n h j f m� �dhlhjmx�ijbgbfZ_l�h]g_ggZy�km[�
klZgpby�� ij_`^_� \k_]h� k� kms_kl\bl_evguf� yaud�� kj�� <
d\Z^jZlZo� hdhg� klhye� [_euc� ^_dZ[jvkdbc�� [_aa\mqguc
^_gv��\�m]em�au[dbc�yauqhd�h]gy�mkljhbe�ij_^ijZa^gbqguc
\_q_j��F��;me]Zdh\��;_eZy�]\Zj^by���G_ih^Ze_dm�hl�GZklb�
gh]h�^hfZ�ba�mebqghc�mjgu�\Zebl�^uf��\uju\Zxlky�yau�
db�ieZf_gb� �<��Dmgbg��J_[jh�:^ZfZ���KgZqZeZ�ba�g__�ih�
r_e� ]mklhc� [_euc� ^uf�� Z� ihlhf� ihy\bebkv� yauqdb� ieZ�
f_gb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���H[Z�h[klj_eb\Z�
_fu_�k_cqZk�`_�jZklZyeb�\�\ha^mo_��Z�ba�ijbfmkZ�m^Zjbe
klhe[�h]gy�ijyfh�\�l_gl� �F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���GZ^�h]g_^urZs_c�]hjhc�\af_lgmeky�\�g_[h�\ukhdbc
klhe[�^ufZ�b�ieZf_gb��F��;me]Zdh\��;Z]jh\uc�hkljh\��

Keh\h� h]hgv� bkihevam_lky� \� khklZ\_� jy^Z� mklhcqb\uo
h[jZaguo�\ujZ`_gbc�

>Zlv� �dhfm�eb[h��h]gy�hagZqZ_l� �^Zlv�ijbdmjblv���kj�
Y�\kmgme�_fm�\�jhl�kb]Zj_lm�b�^Ze�h]gy��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ��

;hylvky�dZd��ims_!�h]gy�hagZqZ_l��hq_gv�[hylvky���kj�
:�q_j_a�]h^�FZdZjdZ�gZ�\_kv�m_a^�ijhkeZ\beky�ijhjbpZgby�
fb�� ²� gZklhevdh� aeh\_sbfb�� qlh� _]h� ihk_s_gbc� klZeb
[hylvky�� dZd� h]gy� �B��;mgbg�� >_j_\gy��� Hg� ims_� h]gy
[hblky�lh]h��qlh�\ub]jZxl�hgb��Z�hg��\k_]^Zrgbc�g_m^Zq�
gbd��kgh\Z�hklZg_lky�gZ�[h[Zo��B��Bevn�b�?��I_ljh\��>\_�
gZ^pZlv�klmev_\��

Rmlblv�beb�b]jZlv�k�h]g_f�agZqbl��e_]dhfuke_ggh�\_k�
lb�k_[y�\�kblmZpbb��\�dhlhjhc�gm`gh�[ulv�hklhjh`guf��

Ih^eblv� fZkeZ� \� h]hgv� agZqbl� �mkm]m[blv� b� [_a� lh]h
dhgnebdlgmx�kblmZpbx���kj��:�Gha^j_\��dhlhjuc�lml�`_
k�gbfb�m\yaZeky��_s_�ih^ebe�fZkeZ�\�h]hgv��²�<b^brv��²
]h\hjbl��²�Z\lhfh[bev�\�\hjhlZ�k�kZih]Zfb�_^_l"�LZd�wlh
lh`_�_]h�kZih]b��F��;me]Zdh\��Ihoh`^_gby�Qbqbdh\Z��
�IhiZklv�� ba� h]gy� ^Z� \� iheufy� �l��_�� \�ieZfy�� agZqbl

�kjZam�ihke_�h^ghc�g_ijbylghc�kblmZpbb�ihiZklv�\�^jm]mx�
_s_�[he__�g_ijbylgmx��

Ih`_eZgb_�� qlh[u� qlh�eb[h� ]hj_eh� �kbgbf�� ykguf�� h]�
g_f��j_`_� kbgbf�ieZf_g_f�\ujZ`Z_l�hldZa�^mfZlv�� aZ[h�
lblvky��[_kihdhblvky�h[�wlhf��kj��:�\Zf�ebrv�[u�k^Zlv�^Z
i_j_\uihegblv�� Z� qlh� ^Zevr_� ²� ]hjb� hgh� h]g_f� �<��Dm�
gbg��Ljh_�gZ�rhkk_���Lvnm��G_�gm`gZ�fg_�l\hy�[Zgy��]hjb
hgZ� kbgbf� h]g_f�� �<��Rmdrbg�� Ohaybg� [Zgb� b� h]hjh^Z��
=hjb� \k_� kbgbf� h]g_f�� IjhiZ^b� \k_� ijhiZ^hf�� �<��Rmd�
rbg��:e_rZ�;_kdhg\hcguc��

<ujZ`_gb_�<�h]g_�g_�]hjbl��\�\h^_�g_�lhg_l�mdZau\Z_l
gZ�g_mya\bfhklv��mf_gb_�ijbkihkZ[eb\Zlvky�\�`bagb�

<ujZ`_gb_�[ulv� ]hlh\uf�ihclb� aZ�qlh�eb[h� \�h]hgv
�b�\h^m��mdZau\Z_l�gZ�]hlh\ghklv�ijbg_klb�ex[u_�`_jl\u�\h
bfy� q_]h�e��� kj�� >Z`_� dh]^Z� aZ� ijZ\h_� ^_eh� [jhkZ_lky� \
h]hgv��hgZ�b�lml�[u\Z_l�kljZrgZ��ihlhfm�dZd�g_�ihgbfZ_l
`_��g_�ihgbfZ_l�gb�q_jlZ���<��>m^bgp_\��;_eu_�h^_`^u��

Ijhclb�h]hgv��b�\h^m��hagZqZ_l��fgh]h_�bkiulZlv��
Khq_lZgb_�f_`^m�^\mo�h]g_c�hibku\Z_l�kblmZpbx��dh�

]^Z� q_eh\_dm� ljm^gh� k^_eZlv� \u[hj� ba�aZ� lh]h�� qlh� _fm� k
^\mo�klhjhg�m]jh`Z_l�hiZkghklv�b��ba[_`Z\�h^ghc��hg�l_f
kZfuf�ih^\_j]Z_lky�^jm]hc�

Dgb`gh_�h]g_f�b�f_qhf�hagZqZ_l� �kbehc�hjm`by��ijb�
lhf�k�[hevrbfb�jZajmr_gbyfb��

Ihkeh\bpZ�G_l� ^ufZ� [_a� h]gy� beb�>ufZ� [_a� h]gy� g_
[u\Z_l�hagZqZ_l���JZa�kms_kl\m_l�kemo��agZqbl�ohlv�dZdb_�
lh�hkgh\Zgby�^ey�g_]h�_klv��

�B� �F_^\_`hghd�jZkiZogme�i_qdm�b�\uo\Zlbe�ba�h]gy
]hjysmx�]heh\gx� �K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"��
Ih^eh`b\� \� h]hgv� o\hjhklm�� Jm[Zobg� ihoh^be� djm]Zfb�
ihklhye�m�jZkiZ^dZ��\_jgmeky��<��FZdZgbg��DZ\dZakdbc�ie_g�
guc���;ZjZd��\�dhlhjuc�hgb�\hreb��^_ckl\bl_evgh�g_�hq_gv
ihkljZ^Ze�hl�h]gy��N��:[jZfh\��;jZlvy�b�k_klju���Iuogme
h]hgv� \� ^moh\d_�� Dhg^Zdh\� aZ^\bgme� lm^Z� kdh\hjh^m
�<��>m^bgp_\��;_eu_�h^_`^u���Fhg]heu��kiZkZykv�hl�[mr_�
\Z\r_]h�h]gy��ihfqZebkv�ba� ]hjh^Z��[jhkZy�gZ]jZ[e_ggh_
�<��Yg��Qbg]bkoZg���<q_jZ�\a^mfZehkv�_fm�klZsblv�kh�kdh�
\hjh^u�fqZ^b��\hl�b�m]h^be�ghkhf�\�h]hgv� �G��>mf[Z^a_�
Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���HgZ�kb^bl�ijyfh�gZ�ihem
i_j_^�lhidhc�b� kfhljbl��dZd�dhjh[ylky�\�h]g_�dZjlhggu_
dhjdb� ^g_\gbdZ� �<��:dk_gh\�� :i_evkbgu� ba� FZjhddh��� ²
>Z\Zcl_� ihjlygdb� d� h]gx�� lh\Zjbs� e_cl_gZgl�� l_ieufb
gZ^_g_l_� �=��;ZdeZgh\�� GZ\_db� ²� ^_\ylgZ^pZlbe_lgb_��
LZd�kljZggh�[e_kl_eh�a_jdZeh������hljZ`Z\r__�ihdZluc�ihe
b�^jh`Zsbc�^ebgguc�h]hgv�k\_qb��klhy\r_c�\hae_�djh\Z�
lb� �B��;mgbg��M�bklhdZ�^g_c���Ijb\uqgh�\ugbfZ_l� aZ`b�
]Zedm�©Jhgkhgª��g_�]ey^y�ijbdmjb\Z_l��l\_j^h�ih^ghky�kb]Z�
j_lm�d�lhfm�f_klm��]^_�^he`_g�gZoh^blvky�dhgqbd�h]gy�hij_�
^_e_gghc�^ebgu��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��
Jmdh\h^kl\h�j_kim[ebdb�^_eZ_l�\�wlb�[_kihdhcgu_�^gb�fgh�
]h_�^ey�lh]h��qlh[u�aZlmrblv�h]hgv�dhgnebdlZ��MiikZevkdbc
dhjimk���B�E_rdZ�^ebggh�b�ih^jh[gh��g_�mlZb\Zy�gb�h^ghc
f_ehqb��g_�`Ze_y�h]gy�b�djZkhd��hibkZe�ihjZ`_gguf�kemrZ�
l_eyf�\k_�g_ihjy^hqgh_�ih\_^_gb_�m`Zkghc�dhrdb��G��Lwn�
nb��<ukem`beky��



H=JHFGUC�� ��� H=JHFGUC��

Kgh\Z�aZiueZe�fZe_gvdbc�]hjg�b�^\Z�ieZf_gb�kh_^bgb�
ebkv� \�h^gh��jZkdZeyy�`_e_ah� �<��DZ\_jbg��Iyluc� kljZg�
gbd���Lml� hg� ijhlygme�fg_� iZqdm� kb]Zj_l�� qbjdgme� k\h_c
\_ebdhe_ighc�aZ`b]Zedhc� �����ieZfy�__�haZjbeh�gZrb�i_�
qZevgu_�ebpZ��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���HgZ� ���
hiylv�aZ`]eZ�k\_qm�hl�ijhqbo�]hj_\rbo�k\_q_c��\hldgmluo
\� k_j_[jygu_� emgdb�ih^�bdhghc��b� ijbeZ^beZ� __� \� lm�� ba
dhlhjhc�hgZ�\uiZeZ��i_j_\_jgmeZ�yjdbf�ieZf_g_f�\gba�b
ihdZiZeZ�\�emgdm�ihl_drbf��dZd�]hjyqbc�f_^��\hkdhf��ih�
lhf�\klZ\beZ��B��;mgbg��;ZeeZ^Z���Lhqgh�\�m]hed_�Z^Z��iu�
eZ_l�hdheh�rZeZrZ�[Z]jh\h_�ieZfy��hdjm`_ggh_�fjZdhf��b
qvb�lh�q_jgu_�����kbemwlu�^\b]Zxlky�\hdjm]�dhkljZ��B��;m�
gbg�� :glhgh\kdb_� y[ehdb���IeZfy� \uoe_klgmeh� \� i_j_^�
gxx��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���HgZ�klhyeZ���i_�
j_^�dhkljhf�������b�\b^_eZ��dZd�\�fZj_\_�dhkljZ����^jh`Zs_f
f_`^m�ieZf_g_f�b�^ufhf����[_aa\mqgh�jZkiZ^Zeky�DZjnZ�
]_g� ��aZ^he]h�^h�ijhjhq_kl\Z�DZlhgZ� �B��;jh^kdbc��Wg_c�b
>b^hgZ���Khe^Zlu�jZa\h^beb�dhklju��[_kihjy^hqgu_�iylgZ
ieZf_gb� \hagbdZeb� m� Ljhbpdh]h� fhklZ�� m� E_lg_]h� kZ^Z
�<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���GZr�kdhj[guc�ljm^
g_�ijhiZ^_l����Ba�bkdju�\ha]hjblky�ieZfy����������F_qb�kdm_f
fu�ba�p_i_c� ��B�ieZfy�\gh\v�aZ``_f�k\h[h^u� �:��H^h_\�
kdbc��©Kljmg�\_sbo�ieZf_ggu_�a\mdbª���IjhreZ�\h^dZ�ba
k_jhc� [ZdeZ`db� ih� `beZf� Dhaujy� \_k_euf� ieZf_g_f
�F��;me]Zdh\��;_eZy�]\Zj^by���Y�lh`_�g_�jZa�\�`bagb�h[`b�
]ZeZkv��b�ij_^qm\kl\mx��qlh�kZfh_�[hevrh_�ieZfy�\i_j_^b
�<��>m^bgp_\��;_eu_�h^_`^u��

�:G:E� ��a_fey��\h^Z��\ha^mo�>d�h]gx�dZd�h^ghc�ba�q_�
luj_o�klbobc@��^uf�

�|:GL� ��\h^Z��e_^�
��>?J� ��bkdjZ��dhkl_j��ih`Zj�� aZj_\h��h]hg_d� >Lhl

aZdmjbe�� ihklZ\b\� sbldhf� jmdb�� hl� h]hgvdZ� gZ� kibqd_
�F��;me]Zdh\��;_eZy�]\Zj^by�@��h]g_gguc��h]g_\hc��]hj_lv�����
]hj_lv������]hj_lv������le_lv�>d�h]gx@�

�;B;E� ��<��X��:ij_kyg�� Keh\ZjgZy� klZlvy� ]eZ]heZ
=HJ?LV����K_fbhlbdZ�b�bgnhjfZlbdZ��<ui������F��������

�>B��E�@
H=HGV �

H=JHFGUC����=JHF:>GUC����DHEHKK:EVGUC���
=B=:GLKDBC� ��� g_h[boh^g��BKIHEBGKDBC� �� �lZ�
dhc��dhlhjuc�ih�\_ebqbg_�gZfgh]h�[hevr_�hq_gv�[hevrbo
h[t_dlh\�ba�lh]h�`_�deZkkZ�beb�gZfgh]h�[hevr_�q_eh\_dZ��

NbjfZ�ihemqZeZ�h]jhfgu_��]jhfZ^gu_��dhehkkZevgu_!
ijb[ueb��?gbk_c�i_j_]hjh^beb�]b]Zglkdhc�iehlbghc��LZf
b�djZib\Z�\ur_�q_eh\_dZ��b�]jb[u�jZklml�bkihebgkdb_�

IJ?:F;ME:��Kbghgbfu�jy^Z�\oh^yl�\�deZkk�iZjZf_l�
jbq_kdbo�ijbeZ]Zl_evguo��l��_��ijbeZ]Zl_evguo��h[hagZqZ�
xsbo� jZaebqgu_� j Z a f _ j u � h[t_dlh\�� Z� lZd`_� lZdb_
iZjZf_lju��dZd�kdhjhklv��l_fi_jZlmjZ�b�l��i���kj��[hevrhc�
\ukhdbc�� ^ebgguc�� rbjhdbc�� lhekluc�� ]em[hdbc�� ly`_�
euc��fZe_gvdbc��gbadbc��dhjhldbc��madbc��lhgdbc��f_edbc�
e_]dbc� b� l��i��Ih^Z\eyxs__� [hevrbgkl\h� lZdbo� ijbeZ]Z�
l_evguo�mdZau\Z_l�gZ�lh��qlh�agZq_gb_�^Zggh]h�iZjZf_ljZ
h l d e h g y _ l k y �hl�ghjfu��Kj��^ebgguc� ��lZdhc��^eb�
gZ� dhlhjh]h� [hevr_� ghjfu��� dhjhldbc�  � �lZdhc�� ^ebgZ
dhlhjh]h�f_gvr_�ghjfu��b�l��i�

Kbghgbfu� ^Zggh]h� jy^Z� hlebqZxlky� hl� [hevrbgkl\Z
iZjZf_ljbq_kdbo�ijbeZ]Zl_evguo�l_f��qlh�kh^_j`Zl�mdZaZ�
gb_�gZ�hldehg_gb_� agZq_gby�iZjZf_ljZ�g_�hl�ghjfu�� Z�hl
h q _ g v � [ h e v r h c �\_ebqbgu��l��_��hl�\_ebqbgu��m`_
gZfgh]h�ij_\hkoh^ys_c�ghjfm��Wlbf�hgb� k[eb`Zxlky� kh

k\hbfb�ZglhgbfZfb�djhohlguc��djhr_qguc��fZexk_gvdbc�
dhlhju_�lh`_�kh^_j`Zl�mdZaZgb_�g_�gZ�h[uqgh_��Z�gZ�hq_gv
[hevrh_�hldehg_gb_�hl�ghjfu�

<� dZq_kl\_� ghjfu�� hl� dhlhjhc� hldehgy_lky� agZq_gb_
lh]h�beb�bgh]h�iZjZf_ljZ�h[t_dlZ��fh`_l�bkihevah\Zlvky
h^bg�ba�^\mo�klZg^Zjlh\�

K�h^ghc� klhjhgu��h[t_dl�fh`_l� kjZ\gb\Zlvky� kh� klZg�
^Zjlhf�^ey�^Zggh]h� d e Z k k Z �h[t_dlh\��Bf_ggh�ihwlh�
fm� Z[khexlgu_� jZaf_ju� h[t_dlh\�� oZjZdl_jbam_fuo� l_f
beb� bguf� iZjZf_ljbq_kdbf� ijbeZ]Zl_evguf��fh]ml� [ulv
hq_gv�jZagufb��Kj��[hevrb_��fZe_gvdb_!�]eZaZ�b�[hevrb_
�fZe_gvdb_!� dhfgZlu�� reyiZ� k� rbjhdbfb� �madbfb!
iheyfb�b�rbjhdb_��madb_!�mebpu��kj��lZd`_�KgZqZeZ�ih_a^
_oZe� gZ� hq_gv� [hevrhc� kdhjhklb�²�KgZqZeZ� kZfhe_l� e_�
l_e� gZ� hq_gv� [hevrhc� kdhjhklb�� Ijb� wlhf� ^Z`_� hq_gv
[hevrhc� [jbeebZgl� beb� fmjZ\_c� ih� jZaf_jZf� kjZ\gbf� k
^jm]bfb�h[t_dlZfb�ba�k\h_]h�deZkkZ�b�g_khihklZ\bf�k�q_�
eh\_dhf��Lhqgh�lZd�`_�hq_gv�[hevrZy�dhfgZlZ��^Z`_�_keb
hgZ� kbevgh� ij_\hkoh^bl� ih� jZaf_jZf� ^jm]b_� �fukebfu_�
dhfgZlu��\k_�lZdb�kjZ\gbfZ�k�gbfb��?keb�`_�jZaf_ju�ih�
f_s_gby�hq_gv�kbevgh�ij_\urZxl�kj_^gb_�jZaf_ju�dhf�
gZlu��_]h�gZah\ml�ih�^jm]hfm��gZijbf_j�aZehf�

K�^jm]hc�klhjhgu��jZagu_�h[t_dlu�gZau\Zxl�[hevrbfb
beb�fZe_gvdbfb��kjZ\gb\Zy�bo�k� ©Z[khexlguf�wlZehghfª�
Z�bf_ggh�²� k� jZaf_jZfb� q _ e h \ _ d Z� �Kj��Furv�fZ�
e_gvdZy��Z�kehg�[hevrhc�

Kbghgbfu�^Zggh]h�jy^Z��\�hlebqb_�hl�ijbeZ]Zl_evgh]h
[hevrhc��fh]ml�hibku\Zlv�kdhev�m]h^gh�[hevrh_�hldehg_�
gb_� hl� klZg^ZjlZ� ^ey� ^Zggh]h� deZkkZ� h[t_dlh\�� Ihwlhfm
dh]^Z�lZdb_�ijbeZ]Zl_evgu_�oZjZdl_jbamxl�g_[hevrb_�ih
kjZ\g_gbx�k�q_eh\_dhf�h[t_dlu��kj��furv��fmjZ\_c�b�l��i���
hgb�^himkdZxl�kjZ\g_gb_�wlbo�h[t_dlh\�g_�lhevdh�kh�kj_^�
gbf�klZg^Zjlhf�^ey�k\h_]h�deZkkZ��gh�b�k�©Z[khexlguf�wlZ�
ehghfª��l��_��kh�kj_^gbfb�jZaf_jZfb�q_eh\_dZ��<�j_amevlZ�
l_� khq_lZgby� lbiZ� h]jhfguc� fmjZ\_c�� ]b]Zglkdbc� �]jh�
fZ^guc��dhehkkZevguc!�iZmd��bkihebgkdbc�dhfZj�fh]ml
[ulv�ihgylu�^\hydh�²�dZd�h[hagZqZxsb_�gZk_dhfuo��ih
jZaf_jm� kbevgh�ij_\hkoh^ysbo�h[uqguo��gh� \k_�lZdb� kh�
ihklZ\bfuo� k� gbfb� �kj�� hq_gv� [hevrhc� fmjZ\_c� �iZmd!�
hq_gv�[hevrZy�fmoZ���b�dZd�h[hagZqZxsb_�nZglZklbq_kdbo�
kdZahqguo�beb�wdahlbq_kdbo�gZk_dhfuo��ih�jZaf_jm�kjZ\�
gbfuo�k�q_eh\_dhf�beb�^Z`_�ij_\hkoh^ysbo�_]h�b�g_khih�
klZ\bfuo�k�h[uqgufb�gZk_dhfufb��Kj��<�lZj_ed_�k�oe_[hf
iheaZeb�h]jhfgu_�fmjZ\vb�b�H]jhfgu_�fmjZ\vb�fh]eb�e_]dh
i_j_dmkblv� jmdm� beb� gh]m�� Ba� s_eb� f_`^m� iheh\bpZfb
\uihea�]b]Zglkdbc��]jhfZ^guc��dhehkkZevguc!�iZmd�b�=b�
]Zglkdbc��]jhfZ^guc��dhehkkZevguc!�iZmd�gZ^\b]Zeky�gZ
gbo� b�� dZaZehkv�� aZdju\Ze� kh[hc� g_[h��DhfZju� dZdb_�lh
bkihebgkdb_�²�gbdh]^Z�lZdbo�g_�\b^_eZ�b�GZ�djuevyo�bk�
ihebgkdh]h�dhfZjZ�e_]dh�ihf_sZehkv�g_kdhevdh�q_eh\_d�

;hevrbgkl\h� iZjZf_ljbq_kdbo� ijbeZ]Zl_evguo� kh^_j�
`Zl�\�k\h_f�agZq_gbb�mdZaZgb_�gZ� d h g d j _ l g u c� iZ�
jZf_lj� h[t_dlZ�� LZd�� ^ebgguc� b� dhjhldbc� mdZau\Zxl� gZ
^ebgm��rbjhdbc�b�madbc�²�gZ�rbjbgm��]em[hdbc�b�f_edbc�²
gZ� ]em[bgm� b� l��^�� Kbghgbfu� ^Zggh]h� jy^Z�� k[eb`Zykv� k
ijbeZ]Zl_evgufb�lbiZ�[hevrhc�b�fZe_gvdbc��gh�\�hlebqb_
hl�hkgh\ghc�fZkku�iZjZf_ljbq_kdbo�ijbeZ]Zl_evguo��lZdh]h
mdZaZgby� g_� kh^_j`Zl�� Kj�� ^ebgguc� rbjhdbc� dhjb^hj� ²
h]jhfguc��]jhfZ^guc��dhehkkZevguc!�dhjb^hj��\ukhdbc
g_[hkdj_[�²�]b]Zglkdbc�g_[hkdj_[��\ukhdh_�lheklh_�^_�
j_\h�²�bkihebgkdh_�^_j_\h�b�l��i�
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Ihqlb�\k_�iZjZf_ljbq_kdb_�ijbeZ]Zl_evgu_�bf_xl�i_�
j_ghkgh_�agZq_gb_��Kj��[hevrhc��h]jhfguc��]jhfZ^guc!
klhe�²�[hevrhc��h]jhfguc��]jhfZ^guc!�mki_o��\ukhdbc
�gbadbc!�jhkl�²�\ukhdb_��gbadb_!�fukeb��]em[hdZy�j_�
dZ�²�]em[hdZy�i_qZev��f_edbc�jmq_c�²�f_edbc� �kZfhex[b�
\uc��q_eh\_d�b�l��i��LZdb_�i_j_ghkgu_�e_dk_fu�oZjZdl_jbam�
xl�h[t_dlu��dhlhju_�g_�bf_xl�iZjZf_ljh\�\�ijyfhf�kfuke_
wlh]h�keh\Z��l��_��iZjZf_ljh\��ijbgbfZxsbo�dhebq_kl\_ggh_
agZq_gb_��IZjZf_ljbq_kdh_� ijbeZ]Zl_evgh_� \� i_j_ghkghf
agZq_gbb� mdZau\Z_l� gZ� hldehg_gb_� Z[kljZdlgh]h� h[t_dlZ
hl�ghjfu�^ey�k\h_]h�deZkkZ��Kf��lZd`_�Ijbf_qZgb_���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lbi�oZjZdl_jbam_fh]h�h[t_dlZ��ex[hc�ij_^�
f_l�beb�iZjZf_lj�^ey�h]jhfguc��ebrv�g_dhlhju_�ij_^f_�
lu��jhkl�b�jZaf_j�^ey�bkihebgkdbc��� ���kl_i_gv�hldehg_�
gby� hl� ghjfu� �]b]Zglkdbc� ij_^f_l� [hevr_� h]jhfgh]h��
���kl_i_gv� wdkij_kkb\ghklb� �]b]Zglkdbc� wdkij_kkb\g__
h]jhfgh]h��� ���ij_^klZ\e_gb_� h� g_dh_f� nZglZklbq_kdhf
beb�wdahlbq_kdhf�fbj_��\ujZ`_gh�\�keh\_�bkihebgkdbc��

Kbghgbfu� h]jhfguc�� ]jhfZ^guc�� dhehkkZevguc� b
]b]Zglkdbc� ih� [hevrbgkl\m� ijbagZdh\� h[jZamxl� hlgh�
kbl_evgh�dhfiZdlgmx�]jmiim��Z�bkihebgkdbc�ijhlb\hih�
klZ\e_g�bf��\�hkgh\ghf��ih�ihke_^g_fm�ijbagZdm�

H]jhfguc��]jhfZ^guc��dhehkkZevguc�b�]b]Zglkdbc
fh]ml� oZjZdl_jbah\Zlv� kZfu_� j Z a g u _ � nbabq_kdb_
h[t_dlu��Z�lZd`_�iZjZf_lju�lbiZ�kdhjhklb��^Z\e_gby�b�l��i�
Kj��<�g_[_�djm`beb�h]jhfgu_��]jhfZ^gu_��dhehkkZevgu_�
]b]Zglkdb_!� ilbpu��Wlb� h]jhfgu_��]jhfZ^gu_�� dhehk�
kZevgu_��]b]Zglkdb_!�djZkgu_�jhau�jZkimklbebkv�gZ�gZrbo
]eZaZo��<�ihjl�\oh^be�h]jhfguc��]jhfZ^guc��dhehkkZev�
guc��]b]Zglkdbc!�l_iehoh^��<ky�wlZ�h]jhfgZy��]jhfZ^�
gZy��dhehkkZevgZy�� ]b]ZglkdZy!�l_jjblhjby�ijbgZ^e_`Z�
eZ�h^ghfm�q_eh\_dm��I_j_iZ^u�l_fi_jZlmj�[ueb�h]jhfgu_
�]jhfZ^gu_�� dhehkkZevgu_�� ]b]Zglkdb_!�� E_lZl_evguc
ZiiZjZl�^\b]Zeky�k�h]jhfghc��]jhfZ^ghc��dhehkkZevghc�
]b]Zglkdhc!�kdhjhklvx�b�l��i�

Kbghgbfu�\gmljb�^Zgghc�]jmiiu�jZaebqZxlky�l_f��qlh
mdZau\Zxl�gZ�jZagmx� k l _ i _ g v� hldehg_gby�oZjZdl_jb�
am_fh]h�h[t_dlZ�hl�klZg^ZjlZ��Ijb�wlhf�h]jhfguc��]jhfZ^�
guc� b� dhehkkZevguc� ijhlb\hihklZ\e_gu� ih� wlhfm� ijb�
agZdm� hq_gv� keZ[h�� Kj�� h]jhfguc� mjh`Zc� ²� ]jhfZ^guc
mjh`Zc� ²� dhehkkZevguc� mjh`Zc��GZ� wlh� ihlj_[m_lky
h]jhfgZy�kmffZ�^_g_]�²�GZ�wlh�ihlj_[m_lky�]jhfZ^gZy
kmffZ�^_g_]�²�GZ�wlh�ihlj_[m_lky�dhehkkZevgZy�kmffZ
^_g_]� >\hafh`gh�� ]jhfZ^guc� h[t_dl�� gZijbf_j� mjh`Zc
beb� kmffZ� ^_g_]�� [hevr_�� q_f� ZgZeh]bqguc� h[t_dl�� hoZ�
jZdl_jbah\Zgguc�dZd�h]jhfguc��Z�dhehkkZevguc�h[t_dl
_s_�[hevr_��q_f�]jhfZ^guc��h^gZdh�\�^Zgguo�\ukdZau\Z�
gbyo�j_qv�fh`_l�b^lb�b�h[�h^bgZdh\uo�h[t_dlZo��l��_��h[
h^bgZdh\hf� mjh`Z_� beb� dhebq_kl\_� ^_g_]@�� =b]Zglkdbc
ijhlb\hihklZ\e_g�ih�wlhfm�ijbagZdm�h]jhfghfm��]jhfZ^�
ghfm�b�dhehkkZevghfm�hq_gv�q_ldh�²�hg�hibku\Z_l�jZa�
f_ju��dhlhju_�ij_\hkoh^yl� wlZehg� ] h j Z a ^ h� [hevr_�
Kj��h]jhfguc��]jhfZ^guc��dhehkkZevguc!�mjh`Zc�b�]b�
]Zglkdbc�mjh`Zc��Fu�ihg_keb�h]jhfgu_��]jhfZ^gu_��dh�
ehkkZevgu_!�m[uldb�b�Fu�ihg_keb�]b]Zglkdb_�m[uldb�

<lhjh_�� k\yaZggh_� k� jZkkfhlj_gguf� jZaebqb_� f_`^m
h]jhfguc��]jhfZ^guc��dhehkkZevguc�b�]b]Zglkdbc�²
\�kl_i_gb�\ujZ`Z_fhc�bfb� w d k i j _ k k b b�

H]jhfguc� wdkij_kkb\_g� \� gZbf_gvr_c� kl_i_gb��=jh�
fZ^guc�[he__� wdkij_kkb\_g�²� hg� mdZau\Z_l�gZ� lh�� qlh

q_eh\_d� ihjZ`_g� jZaf_jZfb� ^Zggh]h� h[t_dlZ�� \hafh`gh�
ih^Z\e_g�bfb��Kj��AZ�]jhfZ^guf�ibkvf_gguf�klhehf�\hkk_�
^Ze�fZe_gvdbc�q_eh\_d�\�k_jhf�dhklxf_��D\Zjlbjm�bf�^Z�
eb�ijhklh�]jhfZ^gmx��DhehkkZevguc�wdkij_kkb\_g�\�gZb�
[hevr_c�kl_i_gb��DhehkkZevguc�h[t_dl�ihjZ`Z_l�\hh[jZ�
`_gb_��qZklh�\uau\Z_l�\hkobs_gb_��kj��Ibkvf_gguc�klhe
m� g_]h� ijhklh� dhehkkZevguc��Kdhjhklv� [ueZ� dhehkkZev�
gZy�� <� kbem� k\h_c� wdkij_kkb\ghklb� kbghgbf� dhehkkZev�
guc�hq_gv�mihlj_[bl_e_g�\�jZa]h\hjghc�j_qb��kj��<�jmdZo
hgZ� ^_j`ZeZ� dhehkkZevguc� dmohgguc� gh`�� AZjieZlZ� m
g_]h�dhehkkZevgZy�

IjbeZ]Zl_evgh_� ]b]Zglkdbc� bf__l� ^\Z� djm]Z� mihlj_[�
e_gbc��ijbq_f�\�h^ghf�ba�gbo�hgh�g_cljZevgh��Z�\�^jm]hf
wdkij_kkb\gh�

K� h^ghc� klhjhgu�� wlhl� kbghgbf� ²� _^bgkl\_gguc� ba
qe_gh\�jy^Z�²�mihlj_[ey_lky�\�ki_pbZevghf��gZmqgh�l_o�
gbq_kdhf�yaud_��\�qZklghklb��\oh^bl�\�khklZ\�l_jfbgh\�
b� lh]^Z� g_� \ujZ`Z_l� gbdZdh]h� hlghr_gby� ]h\hjys_]h� d
jZaf_jZf� h[t_dlZ��Kj�� q_j_iZoZ� ]b]ZglkdZy�� ]b]Zglkdb_

ys_ju��GZ�wlhf�f_kl_�miZe�]b]Zglkdbc�f_l_hjbl��gZ�
a\Zgguc�\ihke_^kl\bb�Lmg]mkkdbf��<�kha\_a^bb�>_\u�gZoh�
^blky�]b]Zglkdh_�kdhie_gb_�]ZeZdlbd�

K�^jm]hc�klhjhgu��]b]Zglkdbc�mihlj_[ey_lky�\�ih\k_�
^g_\ghf�yaud_�b�lh]^Z�mdZau\Z_l�gZ�lh��qlh�jZaf_ju�^Zg�
gh]h�h[t_dlZ�gZklhevdh�\_ebdb��qlh�hg�ihjZ`Z_l�\hh[jZ`_�
gb_�b�fh`_l� dZaZlvky�q_f�lh�g_� kh\k_f�ijZ\^hih^h[guf�
Kj��GZ� klhe_� e_`ZeZ� ]b]ZglkdZy� dbiZ� [mfZ]b�� jZa]jZn�
e_gghc�\_jlbdZevgufb�klhe[bdZfb��<��Oh^Zk_\bq��:g^j_c
;_euc���<�^_ckl\bl_evghklb�E_gnbevf�gZihfbgZe�]b]Zgl�

kdmx�dZgp_eyjbx��K��>h\eZlh\��Q_fh^Zg��
Wdkij_kkb\ghklv� kbghgbfh\� h]jhfguc�� ]jhfZ^guc� b

]b]Zglkdbc�hlqZklb�aZ\bkbl�hl�dhgl_dklZ��Kbghgbf�[he__
wdkij_kkb\_g�� _keb� oZjZdl_jbam_l� h[t_dl�� dhlhjuc� ih
k\hbf� jZaf_jZf� g_fgh]bf� [hevr_� q_eh\_dZ� beb� ^Z`_
f_gvr_� _]h��Kj��[_amkeh\gh� wdkij_kkb\gu_� \ukdZau\Zgby
?_�h]jhfgu_�]eZaZ�gZihegbebkv�ke_aZfb��Ih^�]eZahf�m�g_]h
djZkh\Zeky�]jhfZ^guc�kbgyd��AZq_f�l_[_�wlZ�]b]ZglkdZy

q_jgbevgbpZ"�b�f_g__�wdkij_kkb\gu_��^Z`_�ihqlb�g_cljZev�
gu_�� <� h]jhfghf� imklhf� aZe_� [ueh� oheh^gh� b� g_mxlgh�
Hgb�\hreb�\�]jhfZ^gh_�k_jh_�a^Zgb_��Ih�KZ^h\hfm�dhevpm
f_^e_ggh� ^\b]Zeky� ]b]Zglkdbc� f_`^m]hjh^guc� ljZce_j
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���?keb�]jhfZ^guc�beb
]b]Zglkdbc�oZjZdl_jbam_l�iZjZf_lj�lbiZ�kdhjhklb��^Z\e_�
gby�b�l��i���lh�wdkij_kkb\ghklv�kbghgbfZ�fZdkbfZevgZ��kj�
Kdhjhklv�[ueZ�]jhfZ^ghc��]b]Zglkdhc!�

Keh\h�bkihebgkdbc�hlebqZ_lky�hl�k\hbo�kbghgbfh\�l_f�
qlh� kh^_j`bl� ij_^klZ\e_gb_� h� g_dh_f� hkh[hf�� wdahlbq_�
kdhf�beb�nZglZklbq_kdhf�fbj_�²�fbj_� b k i h e b g h \�
HlqZklb�\�k\yab�k�wlbf�bkihebgkdbc�fh`_l�oZjZdl_jbah\Zlv
ebrv� g_dhlhju_� ajbl_evgh� \hkijbgbfZ_fu_� h[t_dlu� ²
qZklb�q_eh\_q_kdh]h�l_eZ��`b\hlguo��jZkl_gby��g_dhlhju_
Zjl_nZdlu��\�qZklghklb�ij_^f_lu�^hfZrg_]h�h[boh^Z��g_�
dhlhju_�ijbjh^gu_�h[t_dlu�b�l��i���gh�g_�iZjZf_lju�lbiZ
l_fi_jZlmju��^Z\e_gby��kdhjhklb��Kj��>y^y�Fbgyc��rbjhdh�
ie_qbc�fm`bd�k�����[jxohf��ihoh`bf�gZ�lhl�bkihebgkdbc
kZfh\Zj��\�dhlhjhf�\Zjblky�k[bl_gv�^ey�\k_]h�ijhay[gm\�
r_]h�jugdZ��k�hohlhx�k_e�gZ�dhj_ggh]h��dhlhjuc�qmlv�g_
ijb]gmeky�ih^�gbf�^h�a_feb��G��<��=h]hev��F_jl\u_�^mrb��
Ih�kl_i_gb�hldehg_gby�jZaf_jh\�oZjZdl_jbam_fh]h�h[t_dlZ
hl�ghjfu�bkihebgkdbc�k[eb`Z_lky�k�]b]Zglkdbc��>Zgguc
kbghgbf�g_�f_g__�wdkij_kkb\_g�²�bkihebgkdbc�h[t_dl
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lh`_� ihjZ`Z_l� \hh[jZ`_gb_� b� dZ`_lky� g _ i j Z \ ^ h �
i h ^ h [ g u f�� Ijb�wlhf�bkihebgkdbc�h[t_dl�fh`_l�[ulv
g _ h [ u d g h \ _ g g u f� b� \� ^jm]bo� hlghr_gbyo� ²
\hafh`gh��hg�ijhqguc��dj_idbc��Z�_keb�wlh�`b\h_�kms_kl�
\h� beb� jZkl_gb_�� lh� hgh� hkh[_ggh� kbevgh_��`bag_kihkh[�
gh_�� Kj�� BkihebgkdZy� djZib\Z� ^Z\gh� aZ]emrbeZ� a^_kv� b
ljZ\m�� b� p\_lu��F_^e_ggh�� k� ih^Z\eyxs_c� q_eh\_q_kdmx
^mrm� g_mdhkgbl_evghklvx�� \jZsZeky� \� k\h_f� fZkeygb�
klhf�eh`_�bkihebgkdbc�\Ze��lhqgh�`b\h_�qm^h\bs_��ijh�
lygm\r__ky� \� wlhf�lmgg_e_�� ihoh`_f� gZ�`_jeh� �B��;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh��

<k_�kbghgbfu�fh]ml�mihlj_[eylvky�^ey�kha^Zgby� ] b �
i _ j [ h e u� �Kj��=hklbgbpZ�m`ZkgZy��[_ev_�g_�f_gyxl�
Z� lZdbo� h]jhfguo� �]jhfZ^guo�� dhehkkZevguo�� ]b]Zgl�

kdbo��bkihebgkdbo!�dehih\�y�\hh[s_�gbdh]^Z�g_�\b^_e�

IJBF?Q:GB?� ���<�^Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl
lZd`_� j_^dh_� keh\h� pbdehibq_kdbc�� kj�� pbdehibq_kdb_� khhjm�
`_gby��Wlh�keh\h�oZjZdl_jbam_l�khhjm`_gby��dhlhju_�ih�jZa�
f_jZf�_s_�[hevr_�]b]Zglkdbo��K[eb`Zykv�kh�keh\hf�bkihebg�
kdbc��^Zgguc�kbghgbf�kh^_j`bl�\�k\h_f� agZq_gbb�ij_^klZ\�
e_gb_�h�nZglZklbq_kdhf�fbj_�fbnheh]bq_kdbo� \_ebdZgh\�²
pbdehih\�

IJBF?Q:GB?� ��� E_dk_fu� h]jhfguc� ��� ]jhfZ^guc� ��
dhehkkZevguc����]b]Zglkdbc���b�bkihebgkdbc���bf_xl�[eba�
db_�ih�kfukem�e_dk_fu�h]jhfguc����]jhfZ^guc����dhehkkZev�
guc����]b]Zglkdbc���b�bkihebgkdbc���kh�agZq_gb_f�hq_gv�\ukh�
dhc�kl_i_gb��Kj��h]jhfgu_��]jhfZ^gu_��dhehkkZevgu_��]b]Zgl�
kdb_!�\hafh`ghklb��h]jhfguc��]jhfZ^guc��dhehkkZevguc��]b�
]Zglkdbc!�mki_o��h]jhfgh_��]jhfZ^gh_��dhehkkZevgh_��]b]Zgl�
kdh_!�\ebygb_��bkihebgkdb_�ieZgu��Kf��lZd`_�Ij_Zf[mem�

IJBF?Q:GB?� ��� :gZeh]Zfb� ^Zggh]h� kbghgbfbq_kdh]h
jy^Z�y\eyxlky�jZa]h\hjgu_�e_dk_fu�kljZrguc����nZglZklb�
q_kdbc����qm^h\bsguc����dhlhju_�\�h^ghf�ba�djm]h\�mihlj_[e_�
gbc�mdZau\Zxl�gZ�kbevgh�ij_\hkoh^ys__�ghjfm� agZq_gb_�iZ�
jZf_ljh\�lbiZ�kdhjhklb�b�l_fi_jZlmju��kj��kljZrgZy��nZg�
lZklbq_kdZy!�kdhjhklv��kljZrgu_��qm^h\bsgu_!�i_j_iZ^u
l_fi_jZlmju��^Z\e_gby!�

Keh\Z�bkihebgkdbc�b�pbdehibq_kdbc�bf_xl�ZgZeh]�²�e_d�
k_fm�]hf_jbq_kdbc� �kj��]hf_jbq_kdbc�kf_o���dhlhjZy�lh`_�kh�
^_j`bl�\�k\h_f�agZq_gbb�ij_^klZ\e_gb_�h�g_dh_f�nZglZklbq_�
kdhf�fbj_��Wlh�bah[jZ`_gguc�=hf_jhf�fbj�hebfibckdbo�[h�
]h\� k� bo� g_bfh\_jgh� fhsgufb� ijhy\e_gbyfb� q_eh\_q_kdhc
gZlmju��=hf_jbq_kdbc�oZjZdl_jbam_l�ij_bfms_kl\_ggh� kf_o�
Z�\�yaud_�;,;�\��²�_s_�b�ibjr_kl\Z��kj��>gb�ijhoh^beb�aZ�jZ�
[hqbf� klhehf�� Z� ghqb� hl^Z\Zebkv� ]hf_jbq_kdbf� dml_`Zf
�FZfbg�Kb[bjyd��F:K��

�N� �Kbghgbfu�h]jhfguc��]jhfZ^guc�b�dhehkkZev�
guc�bf_xl�djZldb_�nhjfu��kj��h]jhf_g��]jhfZ^_g��dhehk�
kZe_g�b� l��^���� kbgl_lbq_kdmx� kjZ\gbl_evgmx� kl_i_gv� �kj�
h]jhfg__�� ]jhfZ^g__��dhehkkZevg__��b�kbgl_lbq_kdmx�ij_�
\hkoh^gmx�kl_i_gv��Ihke_^gyy��h^gZdh��bf__l�lhevdh�agZ�
q_gb_� w e Z l b \ Z� � kj�� h]jhfg_crZy� d\ZjlbjZ�� ]jhfZ^�
g_crbc�^hf��dhehkkZevg_crbc�Zg]Zj��M�kbghgbfh\�]b]Zgl�
kdbc�b�bkihebgkdbc�\k_�wlb�nhjfu�hlkmlkl\mxl��:gZeb�
lbq_kdb_�nhjfu�kl_i_g_c�kjZ\g_gby�^ey�gbo�g_oZjZdl_jgu�

�K� �Kbghgbfu�h]jhfguc�b�dhehkkZevguc�h[eZ^Zxl
gZb[he__� k\h[h^ghc� khq_lZ_fhklvx��gZb[he__� h]jZgbq_gZ
khq_lZ_fhklv�kbghgbfZ�bkihebgkdbc�

<k_� kbghgbfu� khq_lZxlky� Z��k� h[hagZq_gbyfb� `b\uo
kms_kl\��hlebqguo�hl�q_eh\_dZ��b�jZkl_gbc��kj��h]jhfgZy
�]jhfZ^gZy��dhehkkZevgZy��]b]ZglkdZy��bkihebgkdZy!�kh�
[ZdZ��dhrdZ��ebiZ��hjob^_y!�b�l��i���[��k�gZa\Zgbyfb�iZjZ�
f_ljh\�jhkl�b�jZaf_j�u��� kj��h]jhfguc� �]jhfZ^guc��dh�

ehkkZevguc�� ]b]Zglkdbc�� bkihebgkdbc!� jhkl�� h]jhfgu_
�]jhfZ^gu_�� dhehkkZevgu_�� ]b]Zglkdb_�� bkihebgkdb_!

jZaf_ju�� Djhf_� lh]h�� \k_� kbghgbfu� k� jZaghc� kl_i_gvx
k\h[h^u�khq_lZxlky�k�h[hagZq_gbyfb��Z��qZkl_c�l_eZ�q_eh�
\_dZ�beb�`b\hlgh]h��kj��h]jhfgu_��]jhfZ^gu_��dhehkkZev�
gu_�� ]b]Zglkdb_!� klmigb� �mrb�� eZiu!�� h]jhfguc� �]jh�
fZ^guc�� dhehkkZevguc�� ]b]Zglkdbc!�`b\hl�� h]jhfgu_
�]jhfZ^gu_��dhehkkZevgu_!�jmdb��h]jhfgu_��]jhfZ^gu_!
]eZaZ�� bkihebgkdbc� o\hkl� �^bieh^hdZ�� b� l��i��� [��jZaebq�
guo�Zjl_nZdlh\��kj��h]jhfguc��]jhfZ^guc��dhehkkZevguc�
]b]Zglkdbc��bkihebgkdbc!�lhjl��h]jhfgZy� �]jhfZ^gZy�
dhehkkZevgZy�� ]b]ZglkdZy��bkihebgkdZy!�dZkljxey��klZ�
lmy!��h]jhfgu_� �]jhfZ^gu_��dhehkkZevgu_�� ]b]Zglkdb_�

bkihebgkdb_!� lmneb�� h]jhfguc� �]jhfZ^guc�� dhehkkZev�
guc��]b]Zglkdbc!�klhe��l_iehoh^��^hf!�b�l��i���\��ijb�
jh^guo�b�ijhkljZgkl\_gguo�h[t_dlh\��kj��h]jhfgu_��]jh�
fZ^gu_�� dhehkkZevgu_�� ]b]Zglkdb_�� bkihebgkdb_!� kdZ�
eu�� h]jhfgZy� �]jhfZ^gZy�� dhehkkZevgZy�� ]b]ZglkdZy!

l_jjblhjby�� h]jhfguc� �]jhfZ^guc�� dhehkkZevguc�� ]b�
]Zglkdbc!�]hjh^��h]jhfgh_��]jhfZ^gh_!�g_[h�b�l��i�

H]jhfguc��]jhfZ^guc��dhehkkZevguc�b�]b]Zglkdbc
khq_lZxlky�lZd`_�k�h[hagZq_gbyfb��Z��dhebq_kl\Z��\�qZkl�
ghklb�²�dhebq_kl\Z�^_g_]�� kj��h]jhfgh_� �]jhfZ^gh_��dh�
ehkkZevgh_�� ]b]Zglkdh_!�dhebq_kl\h��h]jhfgZy� �]jhfZ^�
gZy�� dhehkkZevgZy�� ]b]ZglkdZy!� kmffZ� �ijb[uev!�� h]�
jhfguc� �]jhfZ^guc�� dhehkkZevguc�� ]b]Zglkdbc!� dZib�
lZe�� h]jhfgu_� �]jhfZ^gu_�� dhehkkZevgu_�� ]b]Zglkdb_!

^_gv]b��m[uldb!�b�l��i���[��jZaebqguo�kh\hdmighkl_c��kj�
h]jhfgu_� �]jhfZ^gu_�� dhehkkZevgu_�� ]b]Zglkdb_!�lhe�
iu��klZb!�b�l��i���\��iZjZf_ljh\��kj��h]jhfgZy��]jhfZ^gZy�
dhehkkZevgZy��]b]ZglkdZy!�kdhjhklv��\ukhlZ!��h]jhfgh_
�]jhfZ^gh_��dhehkkZevgh_�� ]b]Zglkdh_!�^Z\e_gb_��h]jhf�
guc��]jhfZ^guc��dhehkkZevguc��]b]Zglkdbc!�kjhd�b�l��i�

Kbghgbfu�h]jhfguc��]jhfZ^guc�b�dhehkkZevguc�kh�
q_lZxlky� lZd`_� k� jZaebqgufb� h[hagZq_gbyfb� ex^_c�� kj�
h]jhfguc� �]jhfZ^guc!� q_jguc�fm`bd�� ]jhfZ^gZy�`_g�
sbgZ��dhehkkZevguc�ly`_ehZle_l�b�l��i�

�B� �HgZ�lZsbeZ�h]jhfguc�ih^ghk��aZklZ\e_gguc�[m�
luedZfb�b�lZj_edZfb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
<�pbjd_�dehmg�h^ghc�e_\hc�ih^gbfZ_l�h]jhfgmx�]bjx��gZ
dhlhjhc�gZibkZgh�����d]��=��Hkl_j��K[hjgbd�aZ^Zq�ih�nb�
abd_���Ihi�[ue�djmiguc�r_klb^_kylbe_lgbc�fm`qbgZ��rb�
jhdbc� \� ie_qZo�� k� h]jhfgufb� jmdZfb� �<��Rmdrbg�� <_�
jmx���� L_i_jv� \� h^ghc� \bljbg_� ihf_sZebkv� ]Zeklmdb� b
ih^ly`db��Z�\�^jm]hc�\bk_e�gZ�^\mo�\_j_\hqdZo�h]jhfguc
`_eluc� dZjZg^Zr� �B��Bevn� b� ?��I_ljh\�� Ahehlhc� l_e_�
ghd���H[e_^_g_\rbc� ghk� dhjZ[ey� lh� b� ^_eh� aZju\Z_lky� \
h]jhfgu_� kihdhcgu_� \Zeu� �X��<ba[hj�� AZ\ljZd� k� \b^hf
gZ�Wev[jmk���L_��dlh�dh]^Z�gb[m^v�i_j_rZ]b\Ze�wlb�\hjhlZ�
ihfgyl� klZevgmx� dhgkljmdpbx� wlZ`_c�� ijhe_lu� e_klgbp�
ijhklhj�h]jhfguo�p_oh\��<��<hcgh\bq��B\ZgvdbZ^Z���KZrZ
ih]ey^_e� gZ� klhe[�� dh]^Z�lh� ih^^_j`b\Z\rbc� ijh\h^Z�� Z
k_cqZk�ihoh`bc�gZ�]jhaysb_�g_[m�h]jhfgu_�]jZ[eb��ih^m�
fZe�_s_�qmlv�qmlv�b�ih\_jgme�\e_\h��<��I_e_\bg��Ijh[e_fZ
<_j\hedZ�\�kj_^g_c�ihehk_���Khegp_�klhbl�gZ^�]em[hdbfb�b
kh�\k_o�klhjhg�aZfdgmlufb�^hebgZfb��hj_e�iZjbl�\�h]jhf�
ghf� ijhkljZgkl\_�f_`^m� gbfb� b� g_[hf� �B��;mgbg�� Lbrb�
gZ���KlZ^Z�ih^gbfZeb�]hjyqmx�iuev�� ��Bklhqgbd�[ue�dZf�
g_f�aZ\Ze_g�h]jhfguf��:��:ofZlh\Z��JZobev��

Hgb�kb^_eb�\�fZe_gvdhf�[mn_l_�gZ�lj_lv_f�wlZ`_�]jh�
fZ^gh]h�a^Zgby�h^gh]h�ba� ����\_^msbo�nbabq_kdbo�bgklb�
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lmlh\� �G��Rf_e_\��L_hjby�ihey���W\dZebil�kljZggh�ihoh`
\� kmf_jdZo� gZ� ]jhfZ^gmx� jmkkdmx� [_j_am� �<��GZ[hdh\�
Ebd���Y�ih[eZ]h^Zjbe�_]h�aZ�ij_^eh`_gb_��b�fu�\hreb�\
]jhfZ^gh_�nhc_��lZd`_�mkleZggh_�k_juf�kmdghf� �F��;me�
]Zdh\��L_ZljZevguc�jhfZg���GZ�ijhlb\hiheh`ghf�[_j_]m�
]^_�dh]^Z�lh�[ue�em]��l_i_jv�mkljhbeb�]jhfZ^guc�iey`�k
[ZeZ]ZgZfb��eZjvdZfb��X��Ljbnhgh\��H[f_g���H^gZ`^u�ih
^_j_\g_�[_`Ze�]jhfZ^guc�g_agZdhfuc�i_k��<��;_eh\��JZk�
kdZau�h�\kydhc�`b\ghklb���Y�[u�^ZeZ�_c�^_gv]Zfb�� ����^ZeZ
[u�^Z`_�ljb^pZldm��[hevrb_�lZdb_�^_gv]b�[ueb��]jhfZ^�
gu_�ijhklugb��E��I_ljmr_\kdZy��KlZdZg�\h^u���<k_�l_�`_
kgu��ijhklhjgu_�dhfgZlu�k�\ukhdbfb�ihlhedZfb��]jhfZ^�
gu_�hjZg`_\u_� Z[Z`mju� ljb^pZluo� ]h^h\� �X��Ljbnhgh\�
>hf�gZ�gZ[_j_`ghc���Q_j_a�fbgmlm�ihy\beky�hnbpbZgl� k
]jhfZ^gufb� \hcehqgufb� [Zd_g[Zj^Zfb� �K��>h\eZlh\�
AZih\_^gbd��

GZ� k\h_f� \_dm� hg� ijhq_e� dhehkkZevgh_� dhebq_kl\h
dgb]�b�aZihfgbe�\k_��qlh�\�gbo�[ueh�gZibkZgh��<��Oh^Zk_�
\bq�� =hjvdbc��� H[hjm^h\Zgb_� klhbl� dhehkkZevguo� ^_g_]
�<��<hcgh\bq��B\ZgvdbZ^Z���I��H��;h[hjudbg�� \\_^y� \�jmk�
kdbc�yaud�dhehkkZevgh_�qbkeh�g_heh]bafh\��ihjhx�hq_gv
m^Zqguo�����g_�hkgh\Ze��dZd�ba\_klgh��gh\hc�ebl_jZlmjghc
rdheu� �<��Oh^Zk_\bq��B��K_\_jygbg�b�nmlmjbaf���H[jZah�
\ZeZkv� lZd� gZau\Z_fZy� k\_jogh\Zy� a\_a^Z�� hlebqZxsZyky
dhehkkZevghc�k\_lbfhklvx� �MiikZevkdbc�dhjimk���GZijb�
f_j��dZaZehkv��qlh�[ueh�[u�hq_gv�ohjhrh��_keb�[u�\uclb
\g_aZigh� k[hdm�� gZde_b\� k_[_� dhehkkZevguc� dmjghkuc
ivyguc�ghk������b�kdZaZlv�hq_gv�kf_rgh_��b�wlh�kf_rgh_�y
\u^mfu\Ze�� kb^y� \� l_kghf� jy^m� ajbl_e_c� �F��;me]Zdh\�
L_ZljZevguc�jhfZg���:�lZf��]^_�[ue�Z\lhdeZ\��djmlbehkv
hk\_s_ggh_� bagmljb� djZkguf�� lm]h_� h[eZdh� iZjZ�� b� dZaZ�
ehkv�� qlh� \k_� fu� gZoh^bfky� gZ� ^g_� dhehkkZevgh]h� dm\�
rbgZ��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[�
[hlm���Ihe�dZ[bg_lZ�[ue�aZlygml�kmdghf�� ����Z�ih\_jo�_]h
e_`Ze� \brg_\uc�� \� \_jrhd� lhesbgu�� dh\_j��DhehkkZev�
guc� ^b\Zg� k� ih^mrdZfb� b� lmj_pdbc� dZevyg� \hae_� g_]h
�F��;me]Zdh\��L_ZljZevguc�jhfZg��

Hgb�kh\_jrZxl�keh`gu_�fZgbimeypbb�\hdjm]�h]jhfguo
b^heh\��klhysbo�\�]b]Zglkdbo�rZolZo��<��I_e_\bg��AZl\hj�
gbd�b�R_klbiZeuc���Ijyfh�²�h]jhfgh_�fjZqgh_�dhjbqg_�
\h_� a^Zgb_� [_a� hdhg�� k� ]b]Zglkdhc� qm]mgghc� ^\_jvx� \h
\kx� kl_gm� hl�nmg^Zf_glZ� ^h� djurb� �?��R\Zjp�� >jZdhg��
Hg�jZ[hlZe�lh]^Z�gZ�kljhbl_evkl\_�]b]Zglkdhc�]hklbgbpu
\�AZjy^v_��X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc��
<�]hjh^_�\eZkl\h\Zeb�ZwjhklZlu�aZ]jZ`^_gby�²�]b]Zglkdb_
dhe[Zku�� ^g_f� \_^hfu_� ih^� ma^pu� ^_\mrdZfb� \� \h_gghc
nhjf_��Z�\_q_jhf�ih^gbfZ\rb_ky�klhjh`Zfb�\�qmldh_�g_[h
�B��=j_dh\Z�� <^h\bc� iZjhoh^��� Qvb�lh� q_jgu_�� lhqgh� \uj_�
aZggu_�ba�q_jgh]h�^_j_\Z�kbemwlu�^\b]Zxlky�\hdjm]�m�dhkl�
jZ��f_`�l_f�dZd�]b]Zglkdb_�l_gb�hl�gbo�oh^yl�ih�y[ehgyf
�B��;mgbg��:glhgh\kdb_�y[ehdb���Ba�kZ^Z�\ukdhqbe�gZ�[Zedhg
]b]Zglkdbc�hkljhmobc�i_k�k_jhc�r_jklb��\�hr_cgbd_�k�ah�
ehq_gufb�[eyrdZfb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

H[k_j\Zlhjby�jZaf_sZeZkv�ih^�a_fe_c��gZ�ih\_joghklb
hklZ\Zebkv�lhevdh�k_lqZlu_�[Zrgb�bgl_jn_jhf_ljh\�b�iZ�
jZ[hehb^u�Zgl_gg��ihoh`b_�gZ�bkihebgkdb_�[ex^pZ��:��b
;��Kljm]Zpdb_�� KlZ`_ju��� =^_�lh� \^Zeb�� aZ� hlklhcgufb
imlyfb��moZ_l��keh\gh�bkihebgkdZy�`Z[Z��[_lhghf_rZedZ
�<��DZieZg��MkZluc�ihehkZluc���=emoh� ]h]hlZeb� bkihebg�
kdb_�lhidb��ih`bjZ\rb_�k\hbfb�jZkdZe_ggufb�a_\Zfb�]jm�
^u�dZf_ggh]h�m]ey��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��

R\_b��dhlhju_�ba�]h^Z�\�]h^�h[jy`Zeb�dmjkZglh\�\�[mreZlu
b�[jxdb�de_r��djhbeb�ih�bkihebgkdhc�\udjhcd_�aZsblguc
q_ohe��?��<hjh[v_\��G_[h�\�[ehdZ^_���Hg�`^Ze�k�g_l_ji_gb_f
IZjb`Z�����b�k�k_j^_qguf�lj_i_lhf�m\b^_e�gZdhg_p�[ebadb_
ijbagZdb�klhebpu��gZde__ggu_�Znbrb��bkihebgkdb_�[md\u�
mfgh`Z\rb_ky�^beb`Zgku��Z\lh[mku��G��<��=h]hev��Jbf��

�:G:E� ��[hevrhc�� [hevrmsbc�� djmiguc�� kheb^guc
>kheb^gZy� kmffZ� ^_g_]@�� g_fZeuc�� g_fZe_gvdbc�� agZqb�
l_evguc��pbdehibq_kdbc��g_baf_jbfuc��g_ihf_jguc��g_�
kf_lguc��g_bkqbkebfuc��[_kkq_lguc��qm^h\bsguc����g_\b�
^Zgguc��g_\hh[jZabfuc��^bdbc����kljZrguc����m`Zkguc���
nZglZklbq_kdbc��� >nZglZklbq_kdZy�kdhjhklv@��\ukhdbc�
^ebgguc�� lhekluc�� rbjhdbc�� g_h[tylguc�� [_kdjZcgbc�
[_a]jZgbqguc��h[rbjguc��ijhkljZgguc��]em[hdbc��fZkkb\�
guc�� g_^x`bgguc� >g_^x`bggu_� kihkh[ghklb@�� ]heh\h�
djm`bl_evguc� >]heh\hdjm`bl_evgZy� \ukhlZ�� ]heh\hdjm�
`bl_evguc�mki_o@��[_r_guc� �� >[_r_gu_�^_gv]b��[_r_guc
mki_o@��\heqbc� �Zii_lbl��� kh[Zqbc� �oheh^��� ev\bguc� >ev\b�
gZy�^hey@�

�:GL� ��djhohlguc��djhr_qguc��fZexk_gvdbc�� dZjeb�
dh\uc�

�|:GL� ��fbgbZlxjguc�� fZe_gvdbc�� g_[hevrhc�� g_�
djmiguc��g_agZqbl_evguc��g_\_ebd� >G_\_ebdb�^_gv]b@��fZe
>WlZ�kmffZ�kebrdhf�fZeZ@�

��>?J� ��h]jhfghklv�� ]jhfZ^ghklv�� dhehkkZevghklv�
]jhfZ^Z�� ]jhfZ^bgZ�� ]b]Zgl�� bkihebg�� \_ebdZg�� dhehkk�
\a\bglblv��f_]Z��>f_]Zihebk@�

�;B;E� ��(��6DSLU��*UDGLQJ��$�VWXG\�LQ�VHPDQWLFV����3KL�
ORVRSK\�RI�VFLHQFH��������YRO����������0��%LHUZLVFK��6RPH�VH�
PDQWLF�XQLYHUVDOV�RI�*HUPDQ�DGMHFWLYDOV����)RXQGDWLRQV�RI�ODQ�
JXDJH��,QWHUQDWLRQDO�MRXUQDO�RI�ODQJXDJH�DQG�SKLORVRSK\�������
YRO��������� >?��M�@

H=JHFGUC�

H>?JGMLV� �� >G?KH<�h^_j]b\Zlv@��HK:>BLV�
� �� >G?�

KH<� hkZ`b\Zlv@� �[m^mqb� g_^h\hevguf� g_mf_klghklvx
qv_]h�e��ih\_^_gby�beb�^_ckl\by�� k^_eZlv� wlhfm�q_eh\_dm
h^gh�j_adh_�aZf_qZgb_��kZf�lhg�dhlhjh]h�kihkh[_g�ih^qb�
gblv� Z^j_kZlZ� \he_� km[t_dlZ�� k� p_evx� bkdexqblv� \ij_^v
\hafh`ghklv�lZdbo�ihklmidh\�beb�^_ckl\bc��

²�G_�i_j_[b\Zc�klZjrbo��²�h^_jgme�_]h�hl_p��²�Y�g_
ihfgx��qlh[u�fu�i_j_oh^beb�gZ�©luª��²�hkZ^beZ�hgZ�_]h�

IJ?:F;ME:�� Keh\Z� jy^Z� k[eb`Zxlky� k� gZa\Zgbyfb
^jm]bo�j_q_\uo�Zdlh\��p_ev�dhlhjuo�khklhbl�\�lhf��qlh[u
aZklZ\blv�dh]h�e��ij_djZlblv�^_ckl\by��dhlhju_�\uau\Zxl
g_^h\hevkl\h�km[t_dlZ��Kx^Z�hlghkylky�jy^u�h[hj\Zlv���
aZldgmlv�jhl��hlrblv��hl[jblv��jm]Zlv����[jZgblv�

I_j_qbke_ggu_�jy^u�jZaebqZxlky�ij_`^_�\k_]h�ih�ijb�
agZdm�gZebqby�bgnhjfZpbb�h[�mki_rghklb�^_ckl\by��Ijb
wlhf� jy^� h^_jgmlv� aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_
f_`^m� jy^hf� jm]Zlv���� k� h^ghc� klhjhgu�� b� jy^Zfb� hl�
rblv�� h[hj\Zlv�� k� ^jm]hc�� Jy^� jm]Zlv��� g _� g_k_l� bg�
nhjfZpbb� h[� m k i _ r g h k l b � ^_ckl\by�� kj�� ghjfZev�
gh_�HgZ� \k_� \j_fy� jm]ZeZ� _]h� aZ� wlh�� gh� hg� ijh^he`Ze
\_klb�k_[y�ih�ij_`g_fm�

GZijhlb\�� h[hj\Zlv�� aZldgmlv� jhl�� hl[jblv� b� hl�
rblv�mdZau\Zxl�gZ� m k i _ r g u c �oZjZdl_j�^_ckl\by��\
j_amevlZl_�dhlhjh]h�h[t_dl�i_j_klZ_l�^_eZlv�lh��qlh�\ua\Z�
eh� g_^h\hevkl\h� km[t_dlZ�� Kj�� khfgbl_evgh_� beb� g_ijZ�
\bevgh_� "?]h�h[hj\Zeb��""_fm� aZldgmeb�jhl!��gh�hg�ijh�
^he`Ze� \hafmsZlvky�� ""HgZ� hl[jbeZ� �hlrbeZ!� _]h�� gh
hg�ijh^he`Ze�ijbklZ\Zlv�d�g_c�
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H^_jgmlv�b�hkh[_ggh�hkZ^blv� q Z s _ �\k_]h�h[hagZqZ�
xl� wnn_dlb\gh_�^_ckl\b_� �kf�� ahgm�A���h^gZdh��\�hlebqb_
hl�aZldgmlv�jhl��hlrblv�b�l��^���hgb�^himklbfu�b�lh]�
^Z�� dh]^Z� ^_ckl\b_� g_� ^hklb]eh� wnn_dlZ�� kj�� ghjfZevgh_
Kb^_\rZy�jy^hf�`_gsbgZ�h^_jgmeZ�_]h��gh�hg�g_�mkihdh�
beky��DZd� hg� ijbi_jky� d� wlbf� j_[ylbrdZf�� ���� gZ^mluc
hklhehi�� dZd� hg� kjZam� gZqZe� k� ^hklb`_gbc� kh\j_f_gghc
gZmdb��b�dZd�_]h�hkZ^beb��gh�hg�g_�mkihdhbeky�� ����\k_�g_k
[ZgZevsbgm��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b��

Ihfbfh� wlh]h�� h[hj\Zlv� b� aZldgmlv� jhl� hlebqZxlky
hl� keh\� ^Zggh]h� jy^Z� ih� ijbagZdZf� oZjZdl_jZ� ^_ckl\bc
Z^j_kZlZ�  � h[t_dlZ�� fhf_glZ� \f_rZl_evkl\Z� km[t_dlZ�� Z
lZd`_�p_eb�_]h�^_ckl\bc�

���H[ju\Zxl�q_eh\_dZ�b�aZludZxl�_fm�jhl��dh]^Z�hg
qlh�lh� ] h \ h j b l� �kj��²�Gm��iheh`bf��_keb�[u�lu�kdZ�
aZe��lh�agZ_rv��]^_�[u�k_cqZk�[ue�[u"�²�kljh]h�h[hj\Ze
_]h�IhlZih\� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_�
s_c���²�O\Zlbl�aZludZlv�fg_�jhl��H^_jgmlv�b�hkZ^blv
fh`gh�g_�lhevdh�lh]h��dlh�qlh�lh�]h\hjbl��kj��Hg�[_kij_�
ju\gh�h^_j]b\Ze�^hqv��²�DZd�lu�^_j`brv�\bedm��G_�qZ\�
dZc���Hg�ih^gye�jmdm��qlh[u�ihoehiZlv�x[beyjZ�ih�ie_qm�
gh�_]h�g_f_^e_ggh�hkZ^beb�

���<� kemqZ_� h[hj\Zlv� b� aZldgmlv� jhl� q_eh\_dZ� ij_�
ju\Zxl� \ � i j h p _ k k _ � ]h\hj_gby�� kj�� ²� :� gm� i_j_�
klZgv��²�h[hj\Ze�__�G_cfZg�b�klmdgme�dmeZdhf�ih�klhem
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� F_`^m
l_f�� h^_jgmlv� b� hkZ^blv�fh`gh� b� lh]^Z�� dh]^Z� ^_ckl\b_
m`_� k h \ _ j r _ g h� �Kj��Hg�g_m^Zqgh�khkljbe��hgZ�gZ�
ofmjbeZkv�b�^h\hevgh�j_adh�h^_jgmeZ��hkZ^beZ!�_]h�

���P_ev�^_ckl\by�ijb�h[hj\Zlv�b�aZldgmlv�jhl�khklhbl
\�lhf��qlh[u�aZklZ\blv�Z^j_kZlZ� a Z f h e q Z l v�� F_`^m
l_f��ijb�hkZ^blv�b�hkh[_ggh�h^_jgmlv� lZdZy�p_ev�fh`_l
hlkmlkl\h\Zlv�� <� wlhf� kemqZ_� \f_rZl_evkl\h� km[t_dlZ
fh`_l�[ulv�gZijZ\e_gh�gZ�lh��qlh[u�Z^j_kZl�\ha^_j`Zeky
hl�^Zevg_crbo�\ukdZau\Zgbc� \ � l h f � ` _� ^ m o _� �Kj�
?c�g_�ihgjZ\behkv�_]h�\ukhdhf_jb_��b�hgZ�h^_jgmeZ��hkZ�
^beZ!�_]h�

Hlrblv�b�hl[jblv�hlebqZxlky�hl�h^_jgmlv�b�hkZ^blv
lZd`_� oZjZdl_jhf� ij_k_dZ_fuo� ^_ckl\bc�� Z� hlrblv� ²
_s_�b�p_evx� km[t_dlZ��Hlrb\Zxl�b�hl[jb\Zxl�h[uqgh
lh]h��dlh� i j b k l Z _ l �d�km[t_dlm��Kj��²�Fu�lh`_�jZ�
[hlZ_f�� f_`^m� ijhqbf�� ²� hlrbe� Z^vxlZglZ� l_ghj� b
oehigme�^\_jvx�\Z]hgZ��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��
B�dZd�a^hjh\h�hgZ�hl[jbeZ�wlh]h�;m^ZjbgZ��©<k_��k�wlbf
\hijhkhf� ihdhgq_gh�ª� �<��<hcgh\bq��B\ZgvdbZ^Z���<� kem�
qZ_�hlrblv�p_ev�h[uqgh�khklhbl�\�lhf��qlh[u�ij_djZlblv
d h g l Z d l �k�h[t_dlhf��kj��hlrblv�moZ`_jZ�

Jy^�jm]Zlv���hlebqZ_lky�hl�jy^Z�h^_jgmlv�ih�kl_i_gb
j_rbl_evghklb�km[t_dlZ��<�kemqZ_�jm]Zlv���b�[jZgblv��\
hlebqb_�hl�h^_jgmlv�b�hkZ^blv��km[t_dl�h[uqgh�h]jZgb�
qb\Z_lky�\ujZ`_gb_f� g _ ^ h \ h e v k l \ Z �^_ckl\byfb�
k\hckl\Zfb�beb�khklhygb_f�Z^j_kZlZ�beb�h[t_dlZ��g_�klZ\y
aZ^Zqb�g_f_^e_ggh�^h[blvky�bo�baf_g_gby�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�JM=:LV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����hp_gdZ�km[t_dlhf�ih\_^_gby�Z^j_kZlZ� �\�kem�
qZ_�h^_jgmlv�hgh�hp_gb\Z_lky�dZd�ijhy\e_gb_�g_\hkiblZg�
ghklb��\�kemqZ_�hkZ^blv�²�dZd�ihky]Zl_evkl\h�gZ�ebqghklv
km[t_dlZ�b�ijhy\e_gb_�gZ]ehklb������p_ev�km[t_dlZ� �\�kem�
qZ_�h^_jgmlv�²�\hkiblZlv�Z^j_kZlZ��\�kemqZ_�hkZ^blv�²
ihklZ\blv�_]h�gZ�f_klh������kihkh[�\ha^_ckl\by�gZ�Z^j_kZlZ

�h^_j]b\Zxl� ijyfuf� lj_[h\Zgb_f� i_j_klZlv� ^_eZlv� qlh�
lh��hkZ^blv�fh`gh�lhghf��\a]ey^hf�b�l��i�������kbeZ�\ha^_c�
kl\by� b� _]h� wnn_dlb\ghklv� �hkZ^blv� ij_^iheZ]Z_l� [Rev�
rmx�kbem�\ha^_ckl\by�gZ�Z^j_kZlZ�b�qZs_�\k_]h�mdZau\Z_l
gZ�_]h�wnn_dlb\ghklv��� ���khhlghr_gb_�klZlmkh\�km[t_dlZ
b�Z^j_kZlZ� �\�kemqZ_�h^_jgmlv�km[t_dl�bf__l�[he__�\ukh�
dbc�klZlmk��q_f�Z^j_kZl��beb�bo�klZlmku�jZ\gu��hkZ^blv
^himkdZ_l� ex[h_� khhlghr_gb_� klZlmkh\��� ���\hafh`ghklv
kh\iZ^_gby� km[t_dlZ�b� Z^j_kZlZ� �h^_jgmlv�fh`gh� kZfh]h
k_[y��^ey�hkZ^blv�wlh�g_\hafh`gh��� ���lhg�j_qb� �\�kemqZ_
h^_jgmlv� ²� kljh]bc�� \� kemqZ_� hkZ^blv� ²� oheh^guc� b
mgbqb`bl_evguc��

QZs_�\k_]h�h[Z�kbghgbfZ�h[hagZqZxl�g_ihkj_^kl\_ggmx
j_Zdpbx� km[t_dlZ� gZ� d h g d j _ l g u _ � ^_ckl\by� beb
\ukdZau\Zgby� Z^j_kZlZ� \�oh^_�h[s_gby� k�gbf��Kj��²�G_
]eZa_c�ih�klhjhgZf��²�h^_jgme�hg�\gmdZ��<h\dZ�klj_ehd����
\b^_e� ^Z`_� im]h\bpu� bo� jm[Zr_d� b�� [Zemykv�� i_j_\h^be
i_j_dj_klv_�k�h^ghc�gZ�^jm]mx��²�<h\dZ��HlklZ\blv��²
h^_jgme�klZjrbgZ� �<��FZdZgbg��DZ\dZakdbc�ie_gguc���Hg
ohl_e�h[gylv�__��²�Fg_�g_�oheh^gh��²�hkZ^beZ�hgZ�_]h�

Kbghgbfu�jZaebqZxlky�ij_`^_�\k_]h�l_f��dZd�km[t_dl
hp_gb\Z_l�ih\_^_gb_�Z^j_kZlZ�b�dZdh\Z�_]h�p_ev�

<�kemqZ_�h^_jgmlv�km[t_dl�jZkp_gb\Z_l�^_ckl\by�Z^j_�
kZlZ�dZd�ijhy\e_gb_� g _ \ h k i b l Z g g h k l b �b�klZ\bl
p_evx� d h j j _ d p b x � _]h� ih\_^_gby�� Kj�� ²� O\Zlbl
\_jl_lvky��kb^b�kfbjgh��²�h^_jgmeZ�__�fZlv�

<�kemqZ_�hkZ^blv�km[t_dl�kqblZ_l��qlh�Z^j_kZl�aZ[u\Z�
_lky�� l��_�� i h a \ h e y _ l � k_[_�[hevr_��q_f� km[t_dl� ]h�
lh\�_fm� j Z a j _ r b l v� �Km[t_dl�jZkp_gb\Z_l�lZdh_�ih�
\_^_gb_�dZd�ijhy\e_gb_�gZ]ehklb�b�ihky]Zl_evkl\h�gZ�k\h_
^hklhbgkl\h��?]h�p_ev�²�^Zlv�Z^j_kZlm� h l i h j� �ihklZ�
\blv�_]h� g Z � f _ k l h� �Kj��HgZ�ih^gyeZ�lhg��klZeZ�lj_�
[h\Zlv�� ���� \k_� _s_� g_� \_jy�� qlh� m\Z`_gb_� d� g_c� hdhgqZ�
l_evgh�ihl_jygh��Ohaybg�k�\_`eb\uf�^hklhbgkl\hf�hkZ�
^be� __�� _keb� fZ^Zf� g_� gjZ\ylky� ihjy^db� hl_ey�� hg� g_
kf__l�__�aZ^_j`b\Zlv��B��;mgbg��=hkih^bg�ba�KZg�NjZg�
pbkdh��� Kbiy]bg� ih�ij_`g_fm� hkZ`b\Ze� _]h�� dh]^Z� lhl
q_j_kqmj�aZghkbeky��B��K��Lmj]_g_\��Gh\v��

<�kemqZ_�h^_jgmlv�km[t_dl�h[uqgh�ijyfh� l j _ [ m _ l�
qlh[u�Z^j_kZl�i_j_klZe�^_eZlv�qlh�e��LZdh_�lj_[h\Zgb_�fh�
`_l�[ulv�hq_gv�eZdhgbqguf�ih�nhjf_��Bgh]^Z�wlh�ijhklhc
hdjbd��\�dhlhjhf�hkgh\gmx�jhev�b]jZ_l�bglhgZpby��Kj��²
KZrZ��²� h^_jgmeZ� hgZ� _]h��²�Lu� aZf_lbe�� dZd� y� ex[ex
\k_� ojmklys__"� ²� >Z�� ]h\hjx�� gZijbf_j�� ©Klhebqgmxª
\h^dm��;hjy�h^_jgme�f_gy��²�G_�[m^v�pbgbdhf� �K��>h\eZ�
lh\��Q_fh^Zg��

>ey�hkZ^blv�ijyfh_�lj_[h\Zgb_�i_j_klZlv�^_eZlv�qlh�e�
\hafh`gh��gh�g_�h[yaZl_evgh��Kihkh[hf�^hklb`_gby�`_eZ�
_fh]h� wnn_dlZ�fh`_l� [ulv� d j b l b q _ k d h _ � aZf_qZ�
gb_� h[� Z^j_kZl_�� o h e h ^ g u c � lhg�� mklZgZ\eb\Zxsbc
^bklZgpbx�f_`^m�km[t_dlhf�b�Z^j_kZlhf��beb� \ a ] e y ^�
Kj��IjZkdh\vy�g_�\u^_j`ZeZ�b�hkZ^beZ�_]h��²�Gm��lu�g_
ojxdZc��kuluc�[hjh\��Lu�b�fbabgpZ�g_�klhbrv�l_o��gZ�dh]h
gZf_dZ_rv���=eZ^dh\��;:K���Hg�hkZ^be�[jZlZ��²�H[hc^_f�
ky�[_a�l\hbo�kh\_lh\��HgZ�hkZ^beZ�_]h�h^gbf�\a]ey^hf�

HkZ^blv� q_eh\_dZ� fh`gh�� h[jZsZykv� d� g_fm� i h ^ �
q _ j d g m l h �\_`eb\h��H^gZdh�\�p_ehf�ih�kjZ\g_gbx�k
h^_jgmlv� wlhl� ]eZ]he� ij_^iheZ]Z_l� [he__� j _ a d m x
nhjfm� \ukdZau\Zgbc�� Kj�� =mklhc� ]hehk� j_adh� hkZ^be
GbdbldZ��²�?keb�lu��k\hehqv��[m^_rv�_s_�ba^_\Zlvky�gZ^
q_eh\_dhf�� y�l_[y� kZfh]h� \�fh]bem� \hrvx�� �:��IeZlhgh\�
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Q_\_g]mj���Ihwlhfm� kbeZ� b� wnn_dlb\ghklv� \ha^_ckl\by� \
kemqZ_�hkZ^blv� [ h e v r _� �q_f�\�kemqZ_�h^_jgmlv��Kj�
Y� _]h� h^_jgmeZ�� Z� hg� dZd� [m^lh� g_� keurbl�96�� A^hjh\h
hgZ�_]h�hkZ^beZ��B�hg�g_�gZr_eky��qlh�hl\_lblv��=jZgbg�
KKbg���\� wlbo�^\mo�ijbf_jZo�h^_jgmlv�b�hkZ^blv�g_evay
[ueh�[u�ihf_gylv�f_klZfb�

Ke_^mxs__�jZaebqb_�f_`^m�kbghgbfZfb�dZkZ_lky�lh�
gZ� j_qb�� H^_j]b\Zxl� h[uqgh� k l j h ] b f � lhghf�� >ey
hkZ^blv� oZjZdl_j_g� kmjh\uc� b� m g b q b ` b l _ e v �
g u c� lhg�

<�kemqZ_�h^_jgmlv�klZlmk�km[t_dlZ� \ u r _� �q_f�klZ�
lmk�Z^j_kZlZ��beb�²�j_`_�²�bo�klZlmku� j Z \ g u� �Kj��²
Bgl_j_kgh��]^_�hgb�`b\ml"�²�\djZ^qb\uf�]hehkhf�kijh�
kbe� iZj_gv�� ²� Gm�gm�� iZj_gv�� ²� h^_jgme� _]h� ^y^y� Dhey�
Hgb�\�ahg_�`b\ml��<bd��?jhn__\��=h\ghkhkdZ���©Gm�gm��²
fuke_ggh�h^_jgme�_]h�ijhdmjhj��²�G_�gZ^h�lZd�hldjh\_g�
gh��fu�`_�a^_kv�g_�h^gbª��:��b�;��Kljm]Zpdb_��H[blZ_fuc
hkljh\���B�kZfh_�h[b^gh_�²�h^_jgmlv��gZdZaZlv�>mq_gbpm@
fu�m`_�g_�fh`_f� �<��L_g^jydh\��Ghqv�i_j_^�\uimkdhf��
Fm`�ihklhyggh�h^_j]b\Ze�`_gm�

HkZ^blv�^himkdZ_l�ex[h_�khhlghr_gb_�klZlmkh\��\�lhf
qbke_� kblmZpbx�� dh]^Z� klZlmk� Z^j_kZlZ� \ u r _ � klZlmkZ
km[t_dlZ�� Kj�� >_\mrdZ� hkZ^beZ� iZjgy�� Dhgh\Zeh\m� hq_gv
ohl_ehkv�hkZ^blv�SmdbgZ��hg�^Z`_�gZkmibe�[_eu_�[jh\b�
gh� ijbjh^gZy� aZkl_gqb\hklv� \ayeZ� \_jo� �Dh`_\gbdh\�
F:K���HgZ� hkZ^beZ� gZqZevgbdZ�� dhlhjuc� k^_eZe� b]jb\h_
aZf_qZgb_�gZkq_l�__�\g_rghklb�

H^_jgmlv� ^himkdZ_l� k h \ i Z ^ _ g b _ � km[t_dlZ� b
h[t_dlZ��qlh�^ey�hkZ^blv�g_\hafh`gh��kj��Em[_gph\�\i_j�
\u_� ih^mfZe�� qlh� hg� fh`_l� b� g_� \u[jZlvky� ba� wlh]h
RgZc^_fxey��Gh�hg�lml�`_�k_[y�h^_jgme��<_^v�gZrb�aZ�
\ljZ�h[yaZl_evgh�ijb^ml��DZaZd_\bq��;:K��

IJBF?Q:GB?��Hkgh\ghc�e_dk_fhc�]eZ]heZ�hkZ^blv��hkh�
[_gghklb�dhlhjhc�f_lZnhjbq_kdb�ijhklmiZxl�\�hkZ^blv�

���y\�
ey_lky�hkZ^blv���� ��ju\dhf�ih\h^v_\�aZklZ\blv�ehrZ^v�j_adh
hklZgh\blvky��ihiylb\rbkv�beb�ijbk_\�gZ�aZ^gbo�gh]Zo��

�D� �H[Z�kbghgbfZ�bf_xl�ljb�k_fZglbq_kdb_�\Ze_glgh�
klb��km[t_dlZ��Z^j_kZlZ�h[t_dlZ�b�kh^_j`Zgby�\ukdZau\Zgby�

<Ze_glghklv� k h ^ _ j ` Z g b y �ijb�h[hbo�kbghgbfZo
h[uqgh� aZihegy_lky� ij_^eh`_gb_f� \� nhjf_� i j y f h c
j_qb��kf��np��

H[Z� kbghgbfZ� fh]ml� ijbkh_^bgylv� L<HJ� \� agZq_gbb
k i h k h [ Z� �kj��h^_jgmlv�j_adbf�hdjbdhf��j_adbf�aZf_�
qZgb_f!��hkZ^blv�h^gbf�\a]ey^hf�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZj_qbyfb� j_adh�
]jm[h��h[hagZqZxsbfb� f Z g _ j m �kh\_jr_gby�^_ckl\by�

H^_jgmlv� khq_lZ_lky� k� gZj_qbyfb� ihklhyggh�� _`_�
fbgmlgh�� ihfbgmlgh� b� l��i��� mdZau\Zxsbfb� gZ� [hevrh_
d h e b q _ k l \ h � aZf_qZgbc��>ey�hkZ^blv� lZdb_� khq_lZ�
gby�g_lbibqgu�

�B� �;jZl�iulZeky�qlh�lh� ]h\hjblv��^Z\Zlv�kh\_lu��gh
_]h�h^_j]b\Zeb��K��>h\eZlh\��Q_fh^Zg���Qlh[u�g_�hlfZe�
qb\Zeky�gZ�kh[jZgbyo��g_k�gZ�ljb[mgm�k\hb�aZ\_lgu_�fuk�
eb�b�ij_^eh`_gby��qlh[u�ijb�wlhf�gbdlh�g_�h^_j]b\Ze�_]h
b� l_f�[he__�g_� k\h^be�ihlhf� kq_lu� aZ�djblbdm� �MiikZev�
kdbc�dhjimk���H^_jgmlv�[u�_]h��h^_jgmlv��Qlh�fh`_l�[ulv
[he__�ijhlb\h_kl_kl\_ggh��g_`_eb�dZg^b^Zl��fhehdhkhk��aZ
iheqZkZ� ^h� gZqZeZ� hi_jZpbb� ijbklZxsbc� k� nZfbevyjgh�
klyfb�d�dZijZem��²�K_cqZk�g_�\j_fy��²�ih�\hafh`ghklb
kmoh� kdZaZe�hg� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��
Jm[Zgxd� ohl_e� [ueh� j_adh� h^_jgmlv�DZeZ^a_�� gh� \^jm]

hsmlbe��qlh�g_� kfh`_l� wlh]h� k^_eZlv��Lh��qlh�jZa]g_\Zeh
DZeZ^a_��\ua\Zeh�ijhl_kl�b�\�_]h�^mr_� �Ihih\dbg��KKbg��
JhfZgmk� ����r_ihlhf� iha^jZ\be�IZljbdh\Z� k� l_f�� dZd� hg
fm`_kl\_ggh�����\hajZabe�<eZ^uqbgkdhfm��dhlhjh]h�^Z\gh
m`_� ihjZ� h^_jgmlv� �F��;me]Zdh\�� L_ZljZevguc� jhfZg��
H^_j]b\ZeZ�k_[y��aebeZkv��gh�iyebeZkv�gZ�l_fgh_�����iylgh
[Zgb� kgh\Z�b� kgh\Z� �<��JZkimlbg��@b\b� b� ihfgb���;Zeb_\
g_�h^_jgme�Djy`bqZ��dZd�wlh�qZklh�k�gbf�kemqZehkv�gZ�aZ�
k_^Zgbyo�� dh]^Z� dlh�gb[m^v� i_j_[b\Ze� _]h� g_k^_j`Zgghc
j_iebdhc��=eZ^dh\��F:K���B�<Zjnhehf_c�\kihfgbe�hl_q_�
kdmx�kgbkoh^bl_evghklv�L\hjpZ��dh]^Z� ����ijh]meb\Zeky�k
gbf�h[�jmqdm��DZd� lhl�g_�h^_jgme� _]h��g_�hkZ^be� �:��;b�
lh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

Q_eh\_dm�� ih`_eZ\r_fm� \hajZ`Zlv� ijhlb\� g_khfg_g�
guo�iheh`_gbc��fh`gh�[ueh�[u�ijhklh�aZf_lblv��©Qlh�aZ
q_imoZª�� Lh� _klv� g_� hl\_qZlv� _fm�� Z� hkZ^blv� �K[hjgbd
©H�^hklh\_jghklbª���Lml�y�kiho\Zlbeky��qlh�kebrdhf�ex�
[_agh�kemrZx�wlh�ijb\b^_gb_�ba�fh_c�ijhrehc�`bagb��b�
j_rb\�g_fgh]h�_]h�hkZ^blv��kdZaZe��²�Fg_�g_�h�q_f�k�\Zfb
]h\hjblv� �<��GZ[hdh\��Kh]ey^ZlZc���HgZ� ]hlh\Z�jZa]eZ]hev�
kl\h\Zlv�gZ�wlm�l_fm�ohlv�p_euc�^_gv��]hlh\Z�^Z`_�ih]hj_�
\Zlv�b�ihieZdZlv������gh�©iZeZqª�kjZam�hkZ`b\Z_l�__��²�Gm�
jZkimklbeb� gxgb�� ²� \hkdebpZ_l� hg� �KZeludh\�S_^jbg�
;:K���B�_keb�:e_dkZg^jZ�<_ebdh]h�����<Zjnhehf_c�h^gZ`^u
hkZ^be�b�ihklZ\be�gZ�f_klh��hlu]jZ\�m�g_]h�h^gm�ba�[bl\�\
ihevam�DbjZ��lh�k�GZihe_hghf�wlh�_fm�gbdZd�g_�m^Z\Zehkv
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���²�<u�ijb�hnbp_�
jZo� ]h\hjbl_� ihedh\hfm� dhfZg^bjm� ijh� wlm� iZdhklv�� ���
;h]^Zguq�����\Zk�hkZ^be��²�G_�hkZ^be��Z�kdZaZe��qlh�y�g_�
ijZ\^m�]h\hjx��E��G��Lheklhc��<hcgZ�b�fbj���HgZ�����d�jZ�
^hklb�k\h_c�aZf_lbeZ��qlh�^_^mrdZ��kdZaZ\�qlh�lh�^ebggh�
ihehfm��hkZ^be� _]h��;_gb]k_g�\^jm]�ihdjZkg_e�b� k_j^blh
ijhr_eky�ih�ba[_��E��G��Lheklhc��<hcgZ�b�fbj��

�NJ:AKBG� ��ihklZ\blv� gZ� f_klh�� ijba\Zlv� d� ih�
jy^dm�

�:G:E� ��k^_eZlv� aZf_qZgb_� �\u]h\hj��� hklZgh\blv�
ij_j\Zlv��h[hj\Zlv����aZldgmlv�jhl��hlrblv��hl[jblv�
riugylv�� ijbdjbdgmlv�� mj_ahgb\Zlv�� hoeZ^blv� ����� ij_�
k_qv��jm]Zlv����[jZgblv�

��>?J� ��hdjbd� >L��D�@
H>?JGMLV �

H@BLV���>G?KH<�h`b\Zlv@��<HKDJ?KGMLV���>G?KH<
\hkdj_kZlv@��klZlv�`b\uf�beb�dZd�[u�`b\uf��

KlZlmy�h`beZ�b�ih\_jgmeZ�]heh\m��Ojbklhk�\hkdj_k�ba
f_jl\uo�\�lj_lbc�^_gv�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���lbi�km[t_dlZ� �h`blv�fh`_l�g_� lhevdh�q_eh�
\_d�� \hkdj_kZxl� h[uqgh� ex^b��� ���bkoh^gh_� khklhygb_
km[t_dlZ� �\hkdj_kgmlv� ij_^iheZ]Z_l�� qlh� km[t_dl� jZg__
[ue�f_jl\uf��h`blv�²�qlh�[ue�beb�dZaZeky�f_jl\uf�beb
[ue�bagZqZevgh�g_`b\uf��dZd�dZjlbgZ��klZlmy������qlh�ijh�
bkoh^bl�k�km[t_dlhf��km[t_dl�h`blv�eb[h�\ha\jZsZ_lky�\
k\h_� ij_`g__� khklhygb_�� ij_^r_kl\h\Z\r__� kf_jlb�� eb[h
ijbh[j_lZ_l�qZklbqgh_�ih^h[b_�`bagb��gZijbf_j� kihkh[�
ghklv�^\b]Zlvky��]h\hjblv�b�l��i���d�km[t_dlm�\hkdj_kgmlv
`bagv�\ha\jZsZ_lky�iheghklvx��lh�_klv�_]h�^mrZ�kh_^bgy�
_lky�k�l_ehf��ijbq_f�ijhbkoh^bl�hij_^_e_ggh_�h[gh\e_gb_�
km[t_dl�g_�ijhklh�\ha\jZsZ_lky�d�k\h_c�ij_`g_c�`bagb��gh
h[j_lZ_l�gh\mx�`bagv������ijbqbgZ�kh[ulby� �^ey�h`blv�\
dZq_kl\_�ijbqbg�\hafh`gu�qm^_kZ��dhe^h\kl\h��fZ]by�beb
dZdb_�lh� _kl_kl\_ggu_��g_�gZjmrZxsb_� aZdhgh\� ijbjh^u
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ijbqbgu�� ^ey� \hkdj_kgmlv� ²� wlh� k\_jot_kl_kl\_ggu_
ijbqbgu�fbklbq_kdh]h� oZjZdl_jZ��� ���^ebl_evghklv�i_j_�
oh^Z�\�gh\h_�khklhygb_��h`blv�fh`_l�ij_^iheZ]Zlv�ihkl_�
i_gguc� i_j_oh^�� \hkdj_kgmlv� hibku\Z_l� f]gh\_ggh_� y\�
e_gb_������dhgghlZpbb� �\hkdj_kgmlv��\�hlebqb_�hl�h`blv�
\k_]^Z�hibku\Z_l�jZ^hklgh_�b�k\_leh_�kh[ulb_��

H`blv� hibku\Z_l� [he__�rbjhdbc� djm]� kblmZpbc�� q_f
\hkdj_kgmlv�

H`blv� fh]ml� b� q _ e h \ _ d� � b� ` b \ h l g h _� � b
j Z k l _ g b _� �Kgyeb�dZf_gv�k�r_b��hdmgmeb�__�>:e_gmrdm@
\� dexq_\mx� \h^m�� h^_eb� __� \� gZjy^gh_� ieZlv_�� :e_gmrdZ
h`beZ�b�klZeZ�djZr_��q_f�[ueZ��K_kljbpZ�:e_gmrdZ�b�[jZ�
l_p�B\ZgmrdZ��jmkkdZy�gZjh^gZy�kdZadZ���Kj_^b�hohlgbqv�
bo�gZjh^h\�jZkijhkljZg_gh�ih\_jv_��qlh�m[blu_�`b\hl�
gu_� h`b\Zxl� b� ijh^he`Zxl�`blv�� >E_\bg@� jZ^h\Zeky
gZ�dZ`^h_�k\h_�^_j_\h�k�h`b\Z\rbf�gZ�dhj_�_]h�fhohf�b
k�gZimorbfb�ihqdZfb��E��G��Lheklhc��:ggZ�DZj_gbgZ��

H`blv� fh`_l� dZd� f _ j l \ u c� � lZd� b� bagZqZevgh
g _ ` b \ h c � h[t_dl�� gZijbf_j� klZlmy�� dmdeZ�� dZjlbgZ�
H`beZ�klZlmy��k^_eZggZy�Ib]fZebhghf��klZlmy�DhfZg^hjZ
ba� ©>hg�@mZgZª�� klZlmy�I_ljZ� ba� ©F_^gh]h� \kZ^gbdZª�
h`beZ�^_j_\yggZy�dmdeZ�;mjZlbgh��h`be�klZjbd�k�dZjlbgu
\�ih\_klb�G��<��=h]hey�©Ihjlj_lª��Kj��lZd`_�B�]eZk�ihkeu�
rZeky�ijhly`guc����B�h`be�f_jl\_gguc�dhehkk��:��;ehd�
:ee_]hjby��

H`b\Zlv�fh]ml�g_�lhevdh�f_jl\u_�h[t_dlu��gh�b�lZdb_�
dhlhju_� d Z a Z e b k v �f_jl\ufb�eb[h�gZoh^bebkv�\�kh�
klhygbb�� i h o h ` _ f � gZ� kf_jlv��Kj��Fheh^hc� m^Z\� ���
m[_^b\rbkv�� qlh� djhebd�g_�r_\_eblky��gZqZe� h`b\Zlv� b
\uly]b\Zlvky�\�_]h�klhjhgm��N��BkdZg^_j��Djhebdb�b�m^Z�
\u���AZf_jarZy�ey]mrdZ�h`beZ�\�l_ie_��H`b\rbc�>ihke_
e_lZj]bq_kdh]h�kgZ@�klZjbd�ie_\Zeky� \�nhjlhqdm�b�dmeZ�
dhf� ]jhabe� dmq_jm�� k� dhlhjuf� m�g_]h� aZ\yaZeZkv� hkljZy
i_j_[jZgdZ��F��Ahs_gdh��;_kihdhcguc�klZjbqhd��

<� j_amevlZl_� kh[ulby� h`blv� km[t_dl� eb[h� \ h a �
\ j Z s Z _ l k y � \� k\h_� ij_`g__�� h[uqgh_� khklhygb_�� ba
dhlhjh]h�hg�[ue�\u\_^_g�kf_jlvx��e_lZj]b_c�b�l��i���eb[h
ijbh[j_lZ_l� g_dh_� \g_rg__� i h ^ h [ b _ �`bagb�� gZijb�
f_j�gZqbgZ_l�^\b]Zlvky�b� ]h\hjblv��<� wlhf� kemqZ_�\� l_e_
g_l� ^ m r b �b�hgh�^\b`_lky�dZdhc�lh�\g_rg_c�²�fZ]bq_�
kdhc��k\_jot_kl_kl\_gghc�b�l��i��²�kbehc��Kj��fhlb\�h`b�
\Zgby� klZlmb� \�bkdmkkl\_�� Z� lZd`_� jZkijhkljZg_gguc�fb�
nheh]bq_kdbc�fhlb\�h`b\Zxsbo�ihdhcgbdh\�

H^gbf�ba�hkgh\guo�\g_rgbo�ijhy\e_gbc�lh]h��qlh�km[t�
_dl�h`be�� y\ey_lky� _]h� ^ \ b ` _ g b _� �Ihwlhfm� bgh]^Z
\i_qZle_gb_� h`b\Zgby� fh`_l� kha^Z\Zlvky� b� dZdbfb�lh
hilbq_kdbfb� wnn_dlZfb�� b]jhc� l_g_c� b� l��i��� ^Zxsbfb
beexabx� ^\b`_gby�� kj��Ihdjulu_� bkiZjbghc� ebpZ� dZd
[m^lh� aZk\_lbebkv�� ihdZaZehkv�� qlh� h`beb� gZ� ihlhed_
gZjbkh\Zggu_�ehrZ^b��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
B^_y�^\b`_gby�lZd�kbevgZ�\�h`blv��qlh�bgh]^Z�wlhl�]eZ]he
bkihevam_lky�\�agZq_gbb��[ebadhf�d��aZ^\b]Zlvky����aZr_\_�
eblvky���kj��<ukhdh�ih^gylu_��\bkysb_�[_kqbke_ggufb�jy�
^Zfb�ihehlgbsZ�ih^�g_[hf�kp_gu�\^jm]�h`b\Zeb��H^gh�ba
gbo�moh^beh�\\_jo�����^jm]h_�ihq_fm�lh�reh�\gba��F��;me]Z�
dh\��L_ZljZevguc�jhfZg��

Ihkdhevdm�\�h`blv�\�nhdmk_�\gbfZgby�gZoh^ylky�\g_r�
gb_�ijbagZdb�\ha\jZs_gby�d�`bagb�²�^uoZgb_��^\b`_gb_
b� l��i���h`b\Zlv�� \�hlebqb_�hl�\hkdj_kZlv��fh`gh� i h �
k l _ i _ g g h� � ih� f_j_� gZdhie_gby� wlbo� ijbagZdh\�� kj�
Hg�f_^e_ggh� �ihkl_i_ggh!� h`b\Ze� ²� \a^hogme��r_\_ev�

gmeky�� ihlhf� hldjue� ]eZaZ��H]hg_d� jZa[mo��l_fgh_� ebph
>bdhgZ�;h]hjh^bpu@�� \j_aZggh_� \� \_g_p�� y\gh� h`b\Zeh�� Z
]eZaZ� \ufZgb\Zeb� m� ?e_gu� \k_� gh\u_� b� gh\u_� keh\Z
�F��;me]Zdh\��;_eZy�]\Zj^by��

Ijbqbgu�h`blv�aZ\bkyl�b�hl�km[t_dlZ�wlh]h�kh[ulby��b
hl� khklhygby�� \� dhlhjhf� hg� gZoh^beky��Kh[ulb_� h`blv
fh`_l� \uau\Zlvky� eb[h� _ k l _ k l \ _ g g u f b � �ijb�
jh^gufb�� ijbqbgZfb�� eb[h� k \ _ j o t _ k l _ k l \ _ g �
g u f b� �fZ]by��dhe^h\kl\h�b�l��i���

?kl_kl\_ggu_�ijbqbgu�^_ckl\mxl�lh]^Z��dh]^Z�km[t_d�
lhf� h`blv� y\ey_lky� dZdZy�lh� [bheh]bq_kdb� g b a r Z y
nhjfZ� `bagb� �jZkl_gby�� ]jb[u� b� l��i���� <� wlhf� kemqZ_
h[uqgZy� ijbqbgZ� h`b\Zgby� ²� g_dhlhjh_� [eZ]hijbylgh_
baf_g_gb_�hdjm`Zxs_c�kj_^u��gZijbf_j�gZklmie_gb_�\_k�
gu�� kj��K� ijboh^hf� \_kgu� klZjuc� ^m[� h`be� b� ihdjueky
ebkl\hc��<� \h^_�jhau�h`beb��Khegp_� ohjhrh�ijb]j_eh� b
]jb[gbpZ� \�ihq\_� h`beZ� b� jZajhkeZkv��?kl_kl\_ggu_�ijb�
qbgu� h`b\Zgby� \hafh`gu� lZd`_� ^ey� [bheh]bq_kdb� \uk�
rbo�nhjf�`bagb�²� \� l_o� kemqZyo�� dh]^Z� km[t_dl� lhevdh
d Z a Z e k y �f_jl\uf�beb�gZoh^beky� \� khklhygbb�� i h �
o h ` _ f �gZ�kf_jlv�beb� [ e b a d h f �d�kf_jlb��kj��FeZ�
^_gpZ� ���� ihkqblZeb�f_jl\_gvdbf��Ijb[_`Z\rZy�fZlv� k
ieZq_f� miZeZ� gZ� kbg__� l_evp_�� Z� ihlhf� kmgmeZ� _]h� ih^
dhnlm� ���� b� j_[_ghd� h`be�� jh^beky� \h� \lhjhc� jZa
�:��:ahevkdbc��De_ldZ��

K\_jot_kl_kl\_ggu_�ijbqbgu�^_ckl\mxl��dh]^Z�h`b\Z_l
dZdhc�lh�bagZqZevgh� g _ ` b \ h c �ij_^f_l� �klZlmy��dZj�
lbgZ��beb�dZdZy�lh�[bheh]bq_kdb� \ u k r Z y �nhjfZ�`ba�
gb��q_eh\_d��\ukr__�`b\hlgh_���<�dZq_kl\_�ijbqbgu�lh]^Z
\uklmiZ_l�beb�qm^h��beb�\her_[kl\h��fZ]by��kj��H^gZ`^u�
dh]^Z� k\ylhc�NjZgpbkd� gZ� k\hc� ijhklhc� eZ^� jZau]ju\Ze
jh`^_kl\_gkdh_� ^_ckl\h� k� \heo\Zfb� b� Zg]_eZfb�� ���� ijh�
bahreh�ihbklbg_�njZgpbkdZgkdh_�qm^h�²�hg�\aye�gZ�jmdb
^_j_\yggh]h�FeZ^_gpZ��b�lhl�h`be��=��D��Q_kl_jlhg��K\y�
lhc�NjZgpbkd�:kkbakdbc��i_j��G��E��LjZm[_j]��E��;��Kmff��
Kj��lZd`_�jZkijhkljZg_gguc�kdZahqguc�kx`_l��dh]^Z�m[b�
luc�]_jhc�h`b\Z_l�[eZ]h^Zjy�`b\hc�\h^_��>hklZlhqgh�ih�
[jua]Zlv� q_eh\_dZ� wlhc� \h^hc�� qlh[u� d� g_fm� \_jgmeZkv
`bagv��Kj��K_juc�\hed�kijukgme�f_jl\hc�\h^hc�jZgu�B\Z�
gm�PZj_\bqm��jZgu� aZ`beb�� kijukgme� _]h�`b\hc� \h^hc�²
B\Zg�PZj_\bq�h`be��B\Zg�PZj_\bq�b�k_juc�\hed��jmkkdZy
gZjh^gZy�kdZadZ���Kj��lZd`_�NZjZhg�[eZ]h^Zjy�fZ]bq_kdhfm
ih]j_[Zevghfm�h[jy^m�lZd�`_�h`b\Z_l�ihke_�kf_jlb��dZd
h`be�Hkbjbk��Fbnu�gZjh^h\�fbjZ��wgpbdehi_^by���Y�fZ]�
gZ�wlh�_klv�\hafh`ghklv�m�f_gy��Fu�aZdebgZgby�k�kh[hc
lZdb_�ghkbf�²�Ihdhcgbd�h`b\_l�k_cqZk��Djueh\��;:K��

Ihkdhevdm�kh[ulb_�h`blv�bgh]^Z�\uau\Z_lky� l _ f �
g u f b� �dhe^h\kdbfb�kbeZfb��hgh�fh`_l�[ulv�g_�jZ^hkl�
guf��Z�im]Zxsbf�b� aeh\_sbf��Kj���gZijbf_j��fbnheh]b�
q_kdbc�h[jZa�miujy�²�f_jl\_pZ��dhlhjuc�ih�ghqZf�h`b�
\Z_l�b�m[b\Z_l�ex^_c�b�`b\hlguo��beb�nhevdehjgu_�fhlb�
\u�h`b\e_gby�ihdhcgbdh\�\_^vfZfb�b�dhe^mgZfb�

Kh[ulb_� \hkdj_kgmlv� fh`_l� ijhbahclb� lhevdh� k
m f _ j r b f � km[t_dlhf�� ihwlhfm� \hkdj_kZlv� fh]ml
lhevdh� ` b \ u _� kms_kl\Z�� `b\rb_� b� mf_jrb_�� ?keb
j_qv�b^_l�h�ih^h[bb�kf_jlb��kbghgbf�\hkdj_kgmlv�h[uqgh
g_�mihlj_[ey_lky��<�lZdbo�kemqZyo�\hafh`gh� lhevdh� kf_�
s_ggh_� mihlj_[e_gb_�� kha^Zxs__� dhfbq_kdbc� wnn_dl�
mkbe_gguc� klbebklbq_kdhc� hlf_q_gghklvx� \hkdj_kZlv�
Kj��Gh�gygvdZ��wlZ�r_klgZ^pZlbe_lgyy�^mjZ��\gh\v�klZeZ
ijhy\eylv�ijbagZdb�g_`_eZgby�kem`blv�wlhc�k_fv_��m�dh�
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lhjhc�lh�b�^_eh�lh�mfbjZxl��lh�\gh\v�\hkdj_kZxl�ex^b
�F��Ahs_gdh��;_kihdhcguc�klZjbqhd��

QZs_�\hkdj_kZxl� e x ^ b �beb� ; h ] �\�h[jZa_�q_eh\_�
dZ��kj��Kug�gZjh^Z��g_�hl^_eyxs_]h�a_feb�hl�g_[Z��hg�ijh�
klh�b�djZldh�jZkkdZaZe�h�kljZrghc�\klj_q_�__�©\�l_fguo
em]Zoª�� \� k\_leu_� iZkoZevgu_� ^gb�� k� kZfbf� \hkdj_krbf

=hkih^hf� �B��;mgbg��Ebjgbd�Jh^bhg���Gh�_keb�lhevdh� g_
eh`v��qlh�EZaZjv� ��;ue� \hkdj_r_g��lh�y� kZf� \hkdj_kgm
�B��;jh^kdbc��IjhsZcl_��fZ^_fmZa_ev�<_jhgbdZ��

?keb�\hkdj_kgmlv�mihlj_[ey_lky�\�ijbf_g_gbb�d�`b\hl�
ghfm�beb�jZkl_gbx��wlh�ij_^iheZ]Z_l� Z g l j h i h p _ g �
l j b a f � bah[jZ`_gby� beb� i _ j k h g b n b d Z p b x�
kj��B�lml�hg�>i_k�RZjbd@�hdhgqZl_evgh�aZ\Zebeky�gZ�[hd
b�ba^ho��Dh]^Z�hg�\hkdj_k��m�g_]h�e_]hgvdh�djm`beZkv�]heh\Z
b�qmlv�qmlv�lhrgbeh�\�`b\hl_��F��;me]Zdh\��Kh[Zqv_�k_j�
^p_���Lhevdh�m[bl�²�\hkdj_k����G_�ih]b[Z_l�²�e_k��F��P\_�
lZ_\Z��E_k���Kj�� lZd`_� Zgljhihp_gljbqgh_� \hkdj_kZlv� \
ijbf_g_gbb�d�`b\hlguf� �beb�jZkl_gbyf��\�fbnZo��Kms_�
kl\_gguf� fhf_glhf� l��g�� dblh\uo� ijZa^gbdh\� [ueb� ���
h[jZs_gby�d�dblm�k�ijhkv[hc�g_�k_j^blvky�gZ� ex^_c� ���
Ex^b� \_jbeb��qlh�`b\hlgh_�ihke_� kf_jlb� \hkdj_kZ_l�b
ijh^he`Z_l�`blv��Fbnu�gZjh^h\�fbjZ��wgpbdehi_^by��

<hkdj_krbc�q_eh\_d�h[j_lZ_l� g Z k l h y s m x� `bagv�
l��_��_]h�^mrZ�kh_^bgy_lky�k�l_ehf��H^gZdh�hg�\ha\jZsZ_l�
ky� g_� \� k\hx� ij_`gxx� `bagv�� ba� dhlhjhc� hg� mr_e�� Z� \
g h \ m x �`bagv��Wlh�fh`_l�[ulv� g _ [ _ k g Z y�� \_qgZy
`bagv��qlh�g_\hafh`gh�^ey�h`blv���kj��\hkdj_k_gb_�Bbkm�
kZ�OjbklZ� beb� \hkdj_k_gb_� f_jl\uo� \�>_gv�KljZrgh]h
Km^Z��Wlh�fh`_l�[ulv�b� a_fgZy�`bagv��gh� lZd�beb�bgZq_
i j _ h [ j Z ` _ g g Z y��h [ g h \ e _ g g Z y�� q_eh\_d�dZd
[u�jh`^Z_lky�aZgh\h�l_ehf�beb�^mrhc��<�wlhf�hlghr_gbb
kbghgbf�\hkdj_kgmlv�ijhlb\hihklZ\ey_lky� h`blv��LZd�
_keb�d�m`_�bkle_\r_fm�\�a_fe_�ihdhcgbdm�dZdbf�lh�qm^hf
\_jgmeZkv� `bagv�� lh� \ukdZau\Zgb_� Bkle_\rbc� ihdhcgbd
\^jm]�h`be�hibku\Z_l�im]Zxsmx�kblmZpbx��dh]^Z�kd_e_l
\^jm]� \klZ_l�� gZqbgZ_l� ^\b]Zlvky�� oh^blv�� ]h\hjblv�� Ijb
wlhf�\ukdZau\Zgb_�M`_�bkle_\rbc�ihdhcgbd�\hkdj_k�hib�
ku\Z_l�jZ^hklgh_�b�k\_leh_�kh[ulb_��dh]^Z�\�f_jl\h_�l_eh
\ha\jZsZ_lky�^mrZ�b�wlh�l_eh�kh\_jr_ggh�h[gh\ey_lky��klZ�
gh\blky�l_ehf�`b\h]h�q_eh\_dZ��kj��\hkdj_k_gb_�EZaZjy�

B^_y�h[gh\e_gby��aZdexq_ggZy�\�\hkdj_kgmlv��aZf_lgZ
b�\�ijyfuo��b�\�i_j_ghkguo�mihlj_[e_gbyo�wlh]h�keh\Z�
kj�� Xghr_c� \hkdj_k� klZjbd�� �� Keurbl_�� fhc� mq_gbd"
�F��P\_lZ_\Z��Y� k_cqZk� e_`m� gbqdhf������<h� \k_o� kfukeZo
hg�>FZg^_evrlZf@�[ue�n_gbdkhf��ijhc^y�q_j_a�djbabk��hg
\hkdj_kZe� b� kgh\Z� ]h\hjbe�� ijbq_f� ]hehk� _]h� ijbh[j_lZe
gh\mx�kbem��B�gZrZ�[ebahklv��\hkdj_kZy��\hagbdZeZ�k�gh\hc
kbehc�� gh� \k_]^Z� g_kdhevdh� \b^hbaf_g_ggZy� �G��FZg^_ev�
rlZf��<lhjZy�dgb]Z��

Kh[ulb_�\hkdj_kgmlv�ij_^klZ\ey_lky�dZd�qm^h��bkoh^y�
s__� g_ihkj_^kl\_ggh� hl� ; h ] Z � beb� khl\hj_ggh_� q_j_a
k \ y l h ] h ��kj��qm^_kZ�\hkdj_r_gby��khl\hj_ggu_�Bbkmkhf
b�ZihklheZfb��beb�dZd�;h`_kl\_ggh_�ij_^gZq_jlZgb_��\hk�
dj_k_gb_� kZfh]h�BbkmkZ�OjbklZ�� \hkdj_k_gb_�f_jl\uo� \h
\lhjh_� ijbr_kl\b_� BbkmkZ��� Ihwlhfm� kh[ulb_� \hkdj_k�
gmlv� \hkijbgbfZ_lky� dZd� kqZkleb\h_�� jZ^hklgh_�� dZd� ih�
[_^Z�`bagb�gZ^� kf_jlvx��Kj�� keh\Z�iZkoZevgh]h� ljhiZjy�
Ojbklhk�\hkdj_k_�ba�f_jl\uo��kf_jlbx�kf_jlv�ihijZ\�
<� wlhf� keh\_� hljZ`Z_lky� \_jZ� \� [_kkf_jlb_� ^mrb�� \� \ha�
fh`ghklv�ihkf_jlgh]h� \hkkh_^bg_gby�^mrb� k� l_ehf��WlZ
\_jZ� k\hckl\_ggZ� g_� lhevdh� ojbklbZgkl\m�� gh� b� fgh]bf

^jm]bf�j_eb]byf��kj��]b[_ev�b�\hkdj_k_gb_�HkbjbkZ�\�_]b�
i_lkdhc�fbnheh]bb�beb�pbdebq_kdh_�mfbjZgb_�b�\hkdj_kZ�
gb_�I_jk_nhgu�\�^j_\g_]j_q_kdhc�

Ihkdhevdm�\�\hkdj_kgmlv�\�nhdmk_�\gbfZgby�²�\ha\jZ�
s_gb_�^mrb�\�l_eh��wlh�kh[ulb_�g_�fh`_l�ijhbkoh^blv�ih�
kl_i_ggh�� hgh� f ] g h \ _ g g h� � kdZqdhh[jZagh�²� \� lhl
fb]��dZd�^mrZ�\ha\jZsZ_lky�\�l_eh��q_eh\_d�\hdj_kZ_l��kj�
khfgbl_evghklv�"Hg�f_^e_ggh��ihkl_i_ggh!�\hkdj_kZe��Kj�
lZd`_� hibkZgb_� f]gh\_ggh]h� \hkdj_r_gby� ^hq_jb� BZbjZ�
KdZaZe�²�b� \ h k d j _ k e Z����B�kfmlgh��ih�iZfylb����<�fbj
oe_[Z�b�e`b��F��P\_lZ_\Z��>hqv�BZbjZ���Ih�lhc�`_�ijbqbg_
\hkdj_kgmlv� g_evay� q Z k l b q g h� � \hkdj_kZxl� lhevdh
p_ebdhf��qlh�g_h[yaZl_evgh�^ey�h`blv��kf��ahgm�K��

IJBF?Q:GB?�� <hkdj_kgmlv� �� bf__l� ^\_� [ebadb_� d� jZk�
kfhlj_gghc�e_dk_fu��Z��\hkdj_kgmlv��� ��\_jgmlvky�\�ghjfZev�
gh_�� a^hjh\h_�nbabq_kdh_�beb�^mr_\gh_� khklhygb_��� kj�� A^_kv�
gZ�ijbjh^_��\^Zeb�hl�]hjh^kdbo�bkdmr_gbc��hg�\hkdj_kZe�b�k\_l�
e_e��b�y�\b^_e�\�g_f�[ueh]h�DmijbgZ��D��Qmdh\kdbc��Kh\j_f_ggb�
db���[��\hkdj_kgmlv��� ��\hajh^blvky��ijhy\blvky�k�ij_`g_c�kb�
ehc���kj��?]h�qm\kl\h�d�g_c��dZaZehkv��gZ\_db�mf_jr__��\^jm]�\hk�
dj_keh��H`blv���bf__l�kbghgbfbqgu_�bf�e_dk_fu�h`blv��� 
�ijbclb� \� k_[y�� h`b\blvky�� ih\_k_e_lv�� klZlv� [h^juf�� b
h`blv��� ��\gh\v�\hagbdgmlv��ijhy\blvky�k�ij_`g_c�kbehc���kj�
KlZjmrdb�[ueb�jZ^u�b�ih^ZjdZf��dhlhju_�hg�>Iv_j@�ijb\_a_l�
b�� ]eZ\gh_��lhfm�� qlh�hiylv�h`b\_l�GZlZrZ� �E��G��Lheklhc�
<hcgZ�b�fbj���DZaZ\r__ky�f_jl\uf�qm\kl\h�h`b\Zeh�\k_�[he__
b�[he__��ih^gbfZehkv�b�aZ\eZ^_\Zeh�k_j^p_f�E_\bgZ��E��G��Lhek�
lhc��:ggZ�DZj_gbgZ���<hkdj_kgmlv� ��b� \hkdj_kgmlv� ��� lZd�`_�
dZd� b� \hkdj_kgmlv� ��� hibku\Zxl� jZ^hklgh_�� k\_leh_� kh[ulb_�
ihwlhfm� \hkdj_kgmlv�fh`_l� ex[h\v�� g_`ghklv��gh� h[uqgh�g_
g_gZ\bklv��h[b^Z��F_`^m�l_f��h`blv�fh`_l�b�k\_leh_��b�l_f�
gh_�qm\kl\h��kj��Ex[h\v�h`beZ��G_gZ\bklv�h`beZ�

H`blv���bf__l�_s_�h^gm�[ebadmx�d�jZkkfhlj_gghc�e_d�
k_fm�h`blv��� ��gZihegblvky�^\b`_gb_f��^_yl_evghklvx���kj�
<�ghqv�k����]h�gZ����_�f_jl\u_�dZaZjfu�\�;j_kl�Eblh\kdhf
i_j_med_�h`beb��F��;me]Zdh\��;_eZy�]\Zj^by���K�ijb_a^hf�oh�
aybgZ�� ijZ^_^h\kdZy� g_kdhevdh� aZims_ggZy� mkZ^v[Z� h`beZ
�KZeludh\�S_^jbg��F:K���<hafh`gu� mihlj_[e_gby�� ijhf_�
`mlhqgu_�f_`^m�h`blv���b�h`blv����kj��B��]ey^y�gZ�gbo�k�\u�
khlu����KlZe�^urZlv�[jhg_ghk_p���B�h`be��;��IZkl_jgZd��>_�
\ylvkhl�iyluc�]h^��

�N� �G_dhlhju_�p_jdh\gh�keZ\ygkdb_�nhjfu� kbghgbfZ
\hkdj_kgmlv� \hreb�� \� khklZ\_� mklhy\rboky� p_jdh\guo
nhjfme��\�kh\j_f_gguc�yaudh\hc�h[boh^��kj��iZkoZevguc
ijb\_lkl\_gguc� \ha]eZk�Ojbklhk� \hkdj_k_�� b� ljZ^bpbhg�
guc�hl\_l�<hbklbgm�\hkdj_k_�

�D� �H[Z�kbghgbfZ�fh]ml�ih^qbgylv�ij_^eh`gh�bf_g�
gu_�]jmiiu�kh�agZq_gb_f� b k o h ^ g h ] h �khklhygby��kj�
h`blv�ihke_�e_lZj]bq_kdh]h�kgZ��\hkdj_kgmlv�ihke_�kf_j�
lb��Kbghgbf�\hkdj_kgmlv�fh`_l�ijb�wlhf�mihlj_[eylvky
k� ij_^eh]hf� ba�� qlh� g_\hafh`gh� ^ey� h`blv�� kj�� \hkdj_k�
gmlv�ba�f_jl\uo�

<hkdj_kgmlv�� \� hlebqb_� hl� h`blv�� fh`_l� ih^qbgylv
ij_^eh`gh�bf_ggu_�]jmiiu�\b^Z�\���<BG��\���IJ��h[hagZ�
qZxsb_�i_j_oh^�\� g h \ h _ �khklhygb_��kj��\hkdj_kgmlv�\
`bagv�\_qgmx��\hkdj_kgmlv�\�gh\hf�l_e_�

�K� �Kbghgbf� \hkdj_kgmlv� �\� g_i_j_ghkghf� mih�
lj_[e_gbb�� bkihevam_lky� ij_bfms_kl\_ggh� \� dhgl_dklZo�
\\h^ysbo� g_db_� dZghgbabjh\Zggu_� j _ e b ] b h a g u _
ij_^klZ\e_gby�� qlh� g_\hafh`gh� ^ey� h`blv�� kj�� Ojbklhk
\hkdj_k�ba�f_jl\uo�\�lj_lbc�^_gv�

Kbghgbf�h`blv�qZklh�bkihevam_lky�\� k d Z a h q g u o
dhgl_dklZo��kj��B\Zg�PZj_\bq�h`be��Af_c�=hjuguq�h`be�
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Kj�� lZd`_�KlZjrbc� m� ]jh[Z� klhbl�gZ� qZkZo�� ��Kfhljbl�b
`^_l��g_�f_evdg_l�eb�mkf_rdZ����Kibl�;_ehkg_`dZ�k�\_gdhf
\�\hehkZo�� ��G_�h`b\_l�;_ehkg_`dZ�� �F��P\_lZ_\Z��;_eh�
kg_`dZ���Ih^h[gu_�dhgl_dklu�g_mf_klgu�^ey�\hkdj_kgmlv�

H`blv�^himkdZ_l�f_lhgbfbq_kdh_�mihlj_[e_gb_�\�ijb�
f_g_gbb�d�hl^_evghc� q Z k l b � l _ e Z� �qlh�g_\hafh`gh
^ey�\hkdj_kgmlv��kj��GZ�ig_�ihdZaZeky�kb^ysbf�;ZkZ\jxd�
\_kv�kbgbc��dZd�f_jl\_p�� ����Gh�\hl�ihkeurZeky�k\bkl� ���
Ebph� ;ZkZ\jxdZ� \^jm]� h`beh�� hqb� k\_jdgmeb� �G��<��=h�
]hev�� <_q_j� gZdZgmg_� B\ZgZ� DmiZeZ��� KlZeb� m� [ZjbgZ
gh`db�obj_lv����?a^be�e_qblvky��^Z�gh`db�g_�h`beb��G_�
djZkh\��;:K��

B�h`blv��b�\hkdj_kgmlv�fh]ml�mihlj_[eylvky�\h�njZa_�
f_�\hkdj_kgmlv��h`blv!�^mrhc��\hkdj_kgmlv��h`blv!
^mrhc� b� l_ehf�� kj�� Hg� >EZjbhkbd@� ihl_ji_e� ^jZfm�� gh
a^_kv��m�?e_gu�<Zkbev_\gu��h`b\Z_l�^mrhc��F��;me]Zdh\�
;_eZy�]\Zj^by��

H[Z�kbghgbfZ�fh]ml�mihlj_[eylvky�i_j_ghkgh�kh�keh\Z�
fb�^mrZ�b�^mo��kj��Y�^he]h�`^Ze�²�lu�\ureZ�iha^gh����Gh
\�h`b^Zgvb�h`be�^mo��:��;ehd��©Y�^he]h�`^Ze���ª���Hla\m�
qZeZ�]Zjfhgby�^gy�²� ��AZfbjZxl�ihke_^gb_�i_kgb���� ��Lu�
^mrZ��ihjh`^_gv_�h]gy�� ��<�gZklmiZxs_f�fjZd_�\hkdj_k�
gb��:��;ehd��©Hla\mqZeZ�]Zjfhgby�^gy���ª��

�B� �Ml\_j`^Zxl��[m^lh�[bq�;h`bc�gZr�b�dZjZ�g_[_k�
gZy��dhfbkkZj�Klj_evgbdh\��wlh�h`b\rbc�:glbih\��;��IZ�
kl_jgZd�� >hdlhj�@b\Z]h���>_j_\yggu_� g_]gmsb_ky� jmdb
FureZ_\kdh]h�ihe_aeb�\�jmdZ\Z�dmiZevgh]h�fhogZlh]h�oZ�
eZlZ��gZ�s_dZo�jZkp\_eb�Zeu_�iylgZ��b�����h`be�ihfhjh`_g�
guc�ihjmqbd�FureZ_\kdbc� �F��;me]Zdh\��;_eZy� ]\Zj^by��
K_j^p_�lh�_klv"�²�ih^mfZe�hg�>Lmj[bg@��²�DZ`_lky��h`b�
\Zx���� Fh`_l�� b� g_� lZd� fgh]h� djh\b���� GZ^h� [hjhlvky
�F��;me]Zdh\�� ;_eZy� ]\Zj^by��� <� kiZevg_� _]h� aZ^mrbeb�
a^_kv�`_��[hykv��qlh[u�hg�g_�h`be��_]h�m^Zjbeb�q_f�lh�hkl�
juf��:��I��Q_oh\��R\_^kdZy�kibqdZ���Gb�\�Z\]mkl_��gb�\�gh�
y[j_�\ujhkrbc�<Zgy�;Zjbgh\�^gy�k\h_]h�jh`^_gby�g_�hl�
f_qZe�� ba[_]Ze� mihfbgZgby� h� g_f�� Z� ihlhf� klhevdh� jZa
mfbjZe�� h`b\Ze� b� \hajh`^Zeky�� qlh� kh\k_f� aZimlZeky
�:��:ahevkdbc�� De_ldZ��� >Z�� \u[hj� f_`^m� fghc� b� <jhg�
kdbf��²�ih^mfZe�E_\bg��b�h`b\Z\rbc�\�^mr_�_]h�f_jl�
\_p� hiylv� mf_j� b� lhevdh� fmqbl_evgh� ^Z\be� _]h� k_j^p_
�E��G��Lheklhc��:ggZ�DZj_gbgZ���FZjb��rhleZg^pu��\k_�lZ�
db��kdhlu�� ��<�dZdhf�dhe_g_�de_lqZlh]h�deZgZ� ��Ij_^\b^_�
ehkv�� qlh� k^\bg_rvky� k� wdjZgZ� ��B� h`b\_rv�� dZd� klZlmy
�B��;jh^kdbc��>\Z^pZlv�khg_lh\�d�FZjbb�KlxZjl��

Hg� >Ojbklhk@� ihy\beky� jy^hf� m� jZa\hjhq_gghc� ]jh[�
gbpu�� kh\_jr_ggh� \hkdj_krbc�� b� [eZ]hklguc�� b� [hkhc
�F��;me]Zdh\��;_eZy�]\Zj^by���<lhjh]h�n_\jZey�ih�lmj[bg�
kdhc�d\Zjlbj_�ijhreZ�q_jgZy�nb]mjZ��k�h[jblhc� ]heh\hc�
ijbdjulhc�q_jghc�r_edh\hc�rZihqdhc��Wlh�[ue�kZf�\hk�
dj_krbc�Lmj[bg��Hg�j_adh�baf_gbeky��F��;me]Zdh\��;_eZy
]\Zj^by���Gh�\k_�\j_fy�h^gZ�b�lZ�`_�g_h[tylgh�lh`^_kl\_g�
gZy�`bagv�����_`_qZkgh�h[gh\ey_lky�\�g_bkqbkebfuo�khq_�
lZgbyo� b� ij_\jZs_gbyo��<hl� \u� hiZkZ_l_kv�� \hkdj_kg_l_
eb�\u��Z�\u�m`_�\hkdj_keb��dh]^Z�jh^bebkv��;��IZkl_jgZd�
>hdlhj�@b\Z]h���<fb]�mf_j�dhe^mg�b�hldjue�ihke_�kf_j�
lb�hqb��Gh�hg�m`_�[ue�f_jl\_p�b�]ey^_e��dZd�f_jl\_p��LZd
kljZrgh� g_� ]ey^bl� gb� `b\hc�� gb� \hkdj_krbc� �G��<��=h�
]hev��KljZrgZy�f_klv���KlZeh�[ulv��`b\"���<_db��kf_`b\���
>urbrv��ah\ml�²���Keurbrv"�������F_jl\�²�b�\hkdj_k"
�F��P\_lZ_\Z��;eZ]Zy�\_klv���?klv�`_gsbgu��kujhc�a_fe_
jh^gu_����B�dZ`^uc�rZ]�bo�²�]medh_�ju^Zgv_����Khijh\h�

`^Zlv�\hkdj_krbo�b�\i_j\u_���Ijb\_lkl\h\Zlv�mf_jrbo�²
bo� ijba\Zgv_� �H��FZg^_evrlZf�� ©?klv�`_gsbgu�� kujhc
a_fe_�jh^gu_ª���=hkih^b��Lu� \b^brv��²�y�mklZeZ� ��Mfb�
jZlv�� b� \hkdj_kZlv�� b� `blv�� �� <k_� \havfb�� gh� wlhc� jhau
Zehc� �� >Zc� fg_� k\_`_klv� kgh\Z� hsmlblv� �:��:ofZlh\Z�
©Fg_�k�Fhjhah\hx�deZklv�ihdehgu���ª���Hg�iv_l�k\hc�dhn_�
emqrbc��q_f�lh]^Z����B�_kl�jh]Zebd��ijbfhklb\rbkv�\�dj_k�
e_����Klhev�\dmkguc��qlh�b�f_jl\u_�©H�^Z�ª���<hkdebdgmeb
[u�� _keb�[u�\hkdj_keb� �B��;jh^kdbc��H^ghfm�lbjZgm���Y
[_`Ze�hl�km^v[u��ba�ih^�gbadbo�g_[_k����Hl�jZkieZklZgguo
^g_c����Ba�d\Zjlbj��]^_�y�mf_j�b�]^_�y�\hkdj_k����Ba�qm`bo
ijhklug_c��B��;jh^kdbc��Ghqghc�ihe_l��

�NJ:AKBG� ��\hkklZlv� ba� f_jl\uo�� \hkklZlv� ba
]jh[Z��\hkklZlv�ba�ijZoZ��\_jgmlvky�d�`bagb��ih^gylvky
ba�fh]beu�

�:G:E� ��\hajh^blvky�� h`b\blvky�� hqmoZlvky�� hde_�
fZlvky��ijbclb�\�k_[y��ijbclb�\�qm\kl\h��hqgmlvky�

�|DHG<� ��h`b\blv�� \hkdj_kblv�� \_jgmlv� d�`bagb�
ih^gylv�ba�fh]beu��]Zev\Zgbabjh\Zlv�ljmi�

�:GL� ��mf_j_lv�� hlhclb�� kdhgqZlvky�� hl^Zlv� ;h]m
^mrm��bkimklblv�^mo�

��>?J� ��\hkdj_k_gb_��h`b\Zgb_� ><��:�@
H@BLV �

HDMGMLV��G?KH<�hdmgZlv���F:DGMLV��G?KH<�fZ�
dZlv��� H;F:DGMLV� �G?KH<� h[fZdb\Zlv�� �ih]jmablv
h[t_dl�\�`b^dh_�beb�kuimq__�\_s_kl\h�b�kjZam�beb�q_j_a
hq_gv�dhjhldh_�\j_fy�\ugmlv�_]h�hllm^Z��h[uqgh�k�p_evx
k^_eZlv�lZd��qlh[u�gZ�h[t_dl_�beb�\�g_f�hklZehkv�dZdh_�lh
dhebq_kl\h�wlh]h�\_s_kl\Z��

>_lb� hdmgmeb�s_gdZ� \� djZkdm��Hg� _e� emd��fZdZy� _]h� \
khev��H[fZdgm\� i_jh� \� q_jgbevgbpm�� hgZ� ihklZ\beZ� k\hx
ih^ibkv�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\�oZjZdl_j�ih]jm`Z_fh]h�h[t_dlZ��\�l_o
kemqZyo��dh]^Z�j_qv�b^_l�h�qZklyo�l_eZ�beb�\k_f�l_e_��ij_^�
ihqblZ_lky�hdmgZlv��\�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h�ibs_�
\uo�ijh^mdlZo�g_ihkj_^kl\_ggh�i_j_^�bo�bkihevah\Zgb_f�
ij_^ihqblZ_lky�fZdZlv�beb�h[fZdb\Zlv������dZdh\�oZjZdl_j
h[t_dlZ�� \� dhlhjuc� ijhba\h^blky� ih]jm`_gb_� �hdmgZxl
lhevdh�\�`b^dhklv��fZdZlv�b�h[fZdb\Zlv�fh`gh�b�\�`b^�
dhklv��b�\�kuimq__�\_s_kl\h��� ���dZdZy�qZklv�h[t_dlZ�hdZ�
au\Z_lky� ih]jm`_gghc� \h� qlh�lh� �^ey� hdmgmlv� lbibqgh
ih]jm`_gb_� \k_]h�h[t_dlZ��^ey�h[fZdgmlv�b�fZdgmlv�²
ih]jm`_gb_� qZklb� h[t_dlZ��� ���dZdh\h� \j_fy� ih]jm`_gby
�ijb�hdmgmlv�hgh�fh`_l�[ulv�[Revrbf��q_f�ijb�h[fZd�
gmlv�b�fZdgmlv��� ���dZdh\Z�p_ev�ih]jm`_gby� �fZdgmlv�b
h[fZdgmlv�fh`gh�k�p_evx�ijhiblZlv�h[t_dl�`b^dhklvx�
p_ev�hdmgmlv�h[uqgh�khklhbl�\�lhf��qlh[u�dZdh_�lh�dheb�
q_kl\h�\_s_kl\Z�hklZehkv�gZ�ih\_joghklb�h[t_dlZ��

<�klZg^Zjlguo�mihlj_[e_gbyo�hdmgZlv�\k_]^Z�ih^jZam�
f_\Z_l�ih]jm`_gb_�\� ` b ^ d h k l v� �qZs_�\k_]h�\�\h^m�
ijbq_f� wlhl� ]eZ]he�ij_^ihqblZ_lky�^\mf� ^jm]bf� kbghgb�
fZf�\�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h�ih]jm`_gbb� q Z k l b
l_eZ� beb� \k_]h� l_eZ��Kj��Dh]^Z� jZaj_\_\r_]hky� feZ^_gpZ
hdmgmeb� \� dmi_ev�� fZfZ� bkim]Zggh� \u]eygmeZ� ba�aZ� ie_qZ
ih^jm]b�dj_klghc��MiikZevkdbc�dhjimk���H^gZdh�^ey�wlh]h
]eZ]heZ�hq_gv�oZjZdl_jgu��hkh[_ggh�\�om^h`_kl\_gghc�j_�
qb�� h [ j Z a g u _ �mihlj_[e_gby��\�dhlhjuo�hibku\Z_lky
ih]jm`_gb_�\�dZdmx�lh�bgmx�kj_^m��\ha^mo��lmfZg��h[eZdZ�
k\_l��jZklbl_evghklv�b�l��i����kj��Hg�hldZqgmeky��ijhimkdZy
>`_gsbgm@� \i_j_^� k_[y��b� kgh\Z�ih^lygmeky�gZ�ihjmqgyo�



HDMGMLV ��� HDMGMLV

\`bfZy�__�\�`_kldmx�^jZih\mx�kibgm�\i_j_^b�klhys_]h�
hdmgZy� \� ljZf\Zcgmx� ^mohlm� b�`Zj� �F��=ZgbgZ�� ;_klh�
ehqv���Y�lZd�s_^jZ�[ueZ��s_^jZ� ��\�kqZkleb\hf�ij_^\dm�
r_gv_�i_gvy����b�k�e_]dhfukeb_f�s_]eZ���y�hdmgZeZ�\�\ha^mo
i_jvy��;��:ofZ^mebgZ��©<�lhl�f_kyp�fZcª���FhgbklZfb�²
\ufueZkv�� ��G_k_lky�dZd�q_eg� ��<�jmqv_\mx�`bfhehklv� �
Hdmgmluc�ohef��F��P\_lZ_\Z��Jmqvb��

Hdmgmlv�mdZau\Z_l��^Ze__��gZ�lh��qlh�h[t_dl�ih]jm`Z_l�
ky�\h�qlh�lh� p _ e b d h f �beb�ihqlb�p_ebdhf��kj��Fm`bd
kgbfZe�k�ih]b[rbo�h^_`^m�b�ghkbe�bo�ihhq_j_^gh�\�]hehf
khklhygbb�hdmgZlv� \�ijm^�� Z� ihlhf�� \ul_j_\� gZkmoh� h\�
qbgghc�r_jklvx��kgh\Z�h^_e�b�iheh`be�h[Z�l_eZ�gZ�klhe
�:��IeZlhgh\��Dhleh\Zg��

Ijb�wlhf�h[uqgh�j_qv�b^_l�h� g _ [ h e v r h f �hlj_a�
d_� \j_f_gb�� gh�� \� hlebqb_� hl� ^jm]bo� ^\mo� kbghgbfh\�� g_
h[yaZl_evgh� h� f]gh\_gbb�� Fh`gh� hdmgmlv� ij_^f_l� \h
qlh�lh�b�^_j`Zlv� _]h� lZd�dZdh_�lh� \j_fy�� kj��Ohaybg� ijb�
]gme�_]h�]heh\m�d�[ex^pm��hdmgme�dex\�\�\h^m��gh�]mkv�g_�ibe
�Q_oh\��F:K��

GZdhg_p�� p _ e v �hdmgZlv�h[uqgh�khklhbl�\�lhf��qlh�
[u� dZdh_�lh� dhebq_kl\h� `b^dhklb� hklZehkv� gZ� i h �
\ _ j o g h k l b � h[t_dlZ�� kj�� hdmgZlv� jmdb� �gh]b�� iZev�
pu!�\�\h^m��hdmgmlv�ghkbd�dhl_gdZ�\�fhehdh��ijb�g_kdhev�
dh�f_g__�_kl_kl\_gghf�""hdmgmlv�kmoZjv�\�fhehdh��H^gZdh
\�kemqZyo��dh]^Z�j_qv�b^_l�h�ihjbkluo��fZl_jqZluo�beb�\h�
ehkyguo�h[t_dlZo��p_evx�^_ckl\by�hdmgZlv�fh`_l�[ulv�bo
i j h i b l d Z � `b^dhklvx�� kj�� hdmgZlv� ]m[dm� �ljyidm�
fhqZedm!�\�lZa��hdmgmlv�dbklb��jZkims_ggu_�\hehku!�\
]hjyqmx�\h^m�

Djhf_�lh]h��m�hdmgZlv�fh`_l�[ulv�ki_pbnbq_kdZy�p_ev�
kh\_jr_ggh�bkdexq_ggZy�^ey�fZdZlv�b�h[fZdb\Zlv��HgZ
aZdexqZ_lky� \� lhf�� qlh[u� m a g Z l v � qlh�lh�� ihemqblv
gm`gmx� bgnhjfZpbx�� kj�� hdmgmlv� jmdm� \� \h^m�� qlh[u
ijh\_jblv�l_fi_jZlmjm�� ]^_�fZdZlv�b�h[fZdb\Zlv�g_�
^himklbfu�

FZdZlv�b�h[fZdb\Zlv�[_amkeh\gh�ij_^ihqblZxlky�kb�
ghgbfm� hdmgZlv� \� l_o� kemqZyo�� dh]^Z� j_qv� b^_l� h� i b �
s _ \ u o � ijh^mdlZo� g _ i h k j _ ^ k l \ _ g g h � i_j_^
bo� bkihevah\Zgb_f�� kj��fZdZlv� kmoZjv� \� fhehdh�� h[fZd�
gmlv�dmkhd�fykZ�\�khmk��Lbibqgu�^ey�gbo�b�lZdb_�kblmZpbb�
dh]^Z� ih]jm`_gbx� ih^\_j]Z_lky� q Z k l v � ij_^f_lZ� beb
g _ [ h e v r b _ �ij_^f_lu��kj��fZdZlv�y]h^u�\�kZoZj��h[�
fZdgmlv�ieZlhd�\�\h^m��Kj��lZd`_�Lh]^Z�dlh�lh�ba�klhy\�
rbo�h[fZdgme� ]m[dm�\� ]ebgyguc� ]hjrhd��gZ^_e�__�gZ�kl_�
[_ev� kl_ighc� ljZ\u�� h[l_j� _fm� ]m[u� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���Ihwlhfm�^himklbfh��\�qZkl�
ghklb��fZdgmlv�iZe_p�\�kf_lZgm��Dhl_ghd�h[fZdgme�ghk
\h�fhehdh��LhlqZk�h[_avygZ�� ��FZdZy�iZevpu�\�\h^m��mo\Z�
lbeZ� �� >\mfy� jmdZfb� [ex^p_� �<��Oh^Zk_\bq��H[_avygZ��
gh�khfgbl_evgh�"fZdgmlv�j_[_gdZ�\�lZa��"h[fZdgmlv�aZ�
gZ\_kdm�\�djZkdm�

H[Z� ]eZ]heZ�mdZau\Zxl�gZ� lh��qlh�ij_^f_l�[ue�ih]jm�
`_g� \� dZdh_�e�� \_s_kl\h� ebrv� gZ� d h j h l d h _ � \j_fy�
kj�� g__kl_kl\_ggh_� ""HgZ� fZdgmeZ� kmoZjv� \� qZc� b� klZeZ
`^Zlv��ihdZ�hg�jZafhdg_l��Ih�wlhc�ijbqbg_�\�ke_^mxs_f
ijbf_j_�fZdgmlv� beb� h[fZdgmlv� [ueb� [u� g_mf_klgu�
Mijyfh� hdmgm\� k\h_�ljm[qZlh_� i_jh� \� q_jgbevgbpm�� >hg@
\ukZku\Ze�q_jgbeZ��h^gh\j_f_ggh�ijbkemrb\Zykv�d�k\h_fm
\gmlj_gg_fm�khklhygbx��N��BkdZg^_j��Djhebdb�b�m^Z\u��

Ijb�wlhf�fZdgmlv�b�h[fZdgmlv��\�hlebqb_�hl�hdmgmlv�
fh]ml�hibku\Zlv�b�ih]jm`_gb_�ij_^f_lZ�g_�lhevdh�\�`b^�

dhklv��gh�b�\� k u i m q _ _ �\_s_kl\h��kj��fZdZlv�dem[�
gbdm�\�kZoZj��h[fZdgmlv�dbklhqdm�\�im^jm��Kj��lZd`_�FZ�

dZy�fykh� \�djmigmx�khev��gZkuiZggmx� \�djurdm�dhl_edZ�
jZkkdZau\Ze�����ijh�K_\_jh�AZiZ^guc�njhgl��fhdjuc�b�]h�
eh^guc� �=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_��� >;_k�
lhehqv@� h[fZdgmeZ� iZe_p� \� khev� b� klZeZ� khkZlv�� ]ehlZy
\dmkgmx�kexgm��F��=ZgbgZ��;_klhehqv��

P _ e v �fZdgmlv� b� h[fZdgmlv� khklhbl� \� lhf�� qlh[u
h[t_dl� i j h i b l Z e k y � beb� [ue� h [ e _ i e _ g � l_f
\_s_kl\hf��\�dhlhjh_�_]h�ih]jm`Zxl��Kj��AZl_f�ju[m�\u�
gmlv�� h[fZdgmlv� \h� \a[blh_� k� �� q�� eh`dhc� fmdb� ycph�
ke_]dZ�h[`Zjblv��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZ�
rbo�gZjh^h\��>hdmgmlv�\�ih^h[ghf�dhgl_dkl_�[ueh�[u�f_�
g__�_kl_kl\_ggh��lZd�dZd�a^_kv�\Z`gh�g_�lh��qlh[u�ju[Z�\
dZdhc�lh� fhf_gl� [ueZ� p_ebdhf� ih]jm`_gZ� \h� \a[blh_
ycph��Z�lh��qlh[u�h[hehqdZ�ba�ycpZ�hklZeZkv�gZ�ju[_@��>ey
h[hbo�kbghgbfh\��\�hlebqb_�hl�hdmgmlv��oZjZdl_jgZ�kblmZ�
pby�� dh]^Z� ij_^f_l�� ih]jm`_gguc� \� `b^dhklv�� gZ^h
g Z k d \ h a v� ijhiblZlv� _x�� kj�� Gh� hl_p� <Zkbebc� m`_
h[fZdgme�fhqZedm�\�\h^m��gZfuebe�__��gZdehgbeky�b�gZqZe
l_j_lv�KZrbgm�gh]m��:��Ju[Zdh\��>_lb�:j[ZlZ��

JZaebqby�f_`^m�kbghgbfZfb�fZdgmlv�b�h[fZdgmlv�g_�
agZqbl_evgu� b� k\h^ylky� d� ke_^mxs_fm��FZdgmlv� kdhj__
Zkkhpbbjm_lky� k� j Z a f Z r b k l u f � `_klhf�� H[fZd�
gmlv�`_�\�[hevr_c�kl_i_gb�k\yau\Z_lky�k�ij_^klZ\e_gb_f
h[� h k l h j h ` g h f �^\b`_gbb�b�h�lhf��qlh�lhevdh�g_�
[hevrZy�qZklv�ij_^f_lZ�hdZau\Z_lky�ih]jm`_gZ�\�`b^dhklv
beb�kuimqbc�fZl_jbZe��Kj��Hg�j_rbl_evgh�fZdgme�eh`dm
\�f_^��lZd�qlh�^Z`_�iZevpu�bkiZqdZe�96��HgZ�ZddmjZlgh

h[fZdgmeZ�kZfuc�dhgqbd�i_jZ�\�q_jgbeZ�>ijb�f_g__�_kl_kl�
\_gghf�\�wlhf�dhgl_dkl_�fZdgmlv@��Kj��lZd`_�E_cl_gZgl
kdjbi_e�i_jhf�b�qZklh�kh�klmdhf�fZdZe�_]h�\�q_jgbevgbpm
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky� \� km[[hlm��
Mqbl_ev� jZa\_jgme� l_ljZ^v� b�� [_j_`gh� h[fZdgm\� i_jh�
djZkb\uf�ihq_jdhf�gZibkZe�<heh^_�iylv�\�]jZn_�mki_oh\�b
ih\_^_gby��E��G��Lheklhc��Hljhq_kl\h���Kf��lZd`_�ahgm�N�

IJBF?Q:GB?��?keb�j_qv�b^_l�h�lhf��qlh�dlh�eb[h�hdm�
gZ_l�\�`b^dhklv�g_�dZdhc�lh�ij_^f_l�beb�qZklv�k\h_]h�l_eZ�
Z�\k_�k\h_�l_eh�p_ebdhf��lh�wlZ�kblmZpby�h[uqgh�hibku\Z_lky
\ha\jZlguf�]eZ]hehf�hdmgmlvky��kj��AZl_f�hg�k^_eZe�g_kdhev�
dh�rZ]h\�\i_j_^��aZldgme�[hevrbfb�iZevpZfb�mrb��mdZaZl_ev�
gufb�aZdjue�]eZaZ��kj_^gbfb�ijbs_fbe�gha^jb��bkimklbe�^m�
r_jZa^bjZxsbc�djbd�b�hdmgmeky�q_luj_�jZaZ�ih^jy^��B��Bevn
b�?��I_ljh\��Ahehlhc� l_e_ghd���Ijbf_gbl_evgh� d�ij_^f_lZf� b
qZklyf�l_eZ�wlhl�]eZ]he�h[uqgh�g_�mihlj_[ey_lky��kj��g_h[uq�
gh_�"Eh^dZ�gZdj_gbeZkv�b�hdmgmeZkv�\�\h^m��"Gh]Z�hdmgmeZkv�\
em`m�� =eZ]he� hdmgmlvky� \� jZa]h\hjghc� j_qb� mihlj_[ey_lky
lZd`_�\�agZq_gbb��[ukljh�bkdmiZlvky���kj��Y�lhevdh�hdmgmkv�²�b
gZaZ^��B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd��

�N� �Nhjfu�KH<�h[fZdgmlv�b�G?KH<�fZdZlv�mih�
lj_[eyxlky�kms_kl\_ggh�qZs_��q_f��khhl\_lkl\_ggh��nhj�
fu�G?KH<�h[fZdb\Zlv�b�KH<�fZdgmlv�

�D� �<k_� ljb� kbghgbfZ�bf_xl� \Ze_glghklb� k m [ t �
_ d l Z� � ijyfh]h� h [ t _ d l Z � b � h [ t _ d l Z � f _ k �
l Z�� aZf_sZ_fu_�nhjfZfb�BF��<BG�b�\���<BG�khhl\_lkl�
\_ggh��Djhf_� lh]h�� ^ey� \k_o� kbghgbfh\� \hafh`gZ� dhgkl�
jmdpby�k�kms_kl\bl_evguf�L<HJ��\�dhlhjhc�bf__l�f_klh
jZks_ie_gb_�\Ze_glghklb�h[t_dlZ��kj��hdmgmlv�dh]h�e��]h�
eh\hc�\�lZa��fZdgmlv�dh]h�e��ebphf�\�kmi��h[fZdgmlv�ycph
lmiuf�dhgphf�\�khev�

�K� �<�dhgkljmdpbyo�k�g_jZks_ie_gghc�\Ze_glghklvx
h[t_dlZ�lhevdh�kbghgbf�hdmgmlv�khq_lZ_lky�k�h[hagZq_gby�
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fb� e x ^ _ c � b � ` b \ h l g u o �\�ihabpbb�h[t_dlZ��kj�
Dhey�eh\be�^_\qhghd��hdmgZe�bo�\�em`m�b�klZjZl_evgh�ba�
f_jye�]em[bgm�ih]jm`_gby�dZ`^hc�^_\qhgdb��Z�Lhey�lhevdh
klhye� jy^urdhf� b� kfhlj_e�� dZd� ^_\qhgdb� [ZjZolZxlky
�=��Hkl_j��K[hjgbd�aZ^Zq�ih�nbabd_���Fhjhkbe�f_edbc�dh�
exqbc�^h`^bd������f_oh\hc�q_jguc�\hjhlgbd�[e_kl_e�b�lh�
ihjsbeky�� dZd� [m^lh� gZeZdbjh\Zgguc� beb� dZd� r_jklv� m
dhrdb��_keb�__�hdmgmlv�\�lZa��:��EboZgh\��Djmlu_�]hju��

>ey� ^\mo� ^jm]bo� ]eZ]heh\� khq_lZgby� k� h[hagZq_gbyfb
`b\uo�kms_kl\�\hafh`gu�ebrv�ijb�jZks_ie_gbb�\Ze_gl�
ghklb�h[t_dlZ� �kf�� ahgm�D���Ijb� wlhf� \� dZq_kl\_� \lhjh]h
kms_kl\bl_evgh]h� h[uqgh� \uklmiZxl� keh\Z� ]heh\Z�� ebph
beb�ghk�

<k_� ljb� ]eZ]heZ� khq_lZxlky� k� h[hagZq_gbyfb� ` b ^ �
d h k l _ c� � _ f d h k l _ c � b�²� j_`_�²� \ h ^ h _ f h \
\�ihabpbb� h [ t _ d l Z � f _ k l Z� �kj��hdmgmlv��fZdgmlv�

h[fZdgmlv!�\�\h^m��\�lZa��\�ijm^!��=eZ]heu�fZdgmlv�b
h[fZdgmlv� khq_lZxlky�� djhf_� lh]h�� k� h[hagZq_gbyfb
k u i m q b o �\_s_kl\�b�bo�dhfiZdlguo�fZkk��dmqdZ��]hjdZ
b�l��i����kj��fZdgmlv�emd�\�khev��\�]hjdm�kheb�gZ�klhe_!�

=eZ]he�hdmgmlv�khq_lZ_lky�k�gZj_qbyfb�p_ebdhf��ihe�
ghklvx�� kh\k_f�� k� ]heh\hc�� ]em[hdh�� >ey� ]eZ]heZ� h[fZd�
gmlv��gZijhlb\��\hafh`gu�khq_lZgby�k�gZj_qbyfb�ke_]dZ�
qmlv�qmlv�

�B� �E_rdZ� \e_a� gZ� klme�� ^he]h� jZkkfZljb\Ze� ]jZg_�
gmx�jhah\mx�eZfiZ^dm��bklh\h�i_j_dj_klbeky��aZl_f�hdm�
gme�\�g__�iZe_p�b�ihfZkebe�gZ^h�e[hf�\hehku��G��Lwnnb�
<ukem`beky���DZjp_\�fheqZe��hdmgZe�dbklhqdm�\�]hjyqmx
\h^m��<��Dmgbg��Ljh_�gZ�rhkk_���Fu�g_�[mj`mb�²�we_dljb�
q_kdmx� wg_j]bx� ajy�`_qv�� ²� ^h[Z\be� dZf_j]_j�Fbljbq�
hdmgZy�qlh�lh�\�\_^jh�k�\h^hc��B��Bevn�b�?��I_ljh\��Aheh�
lhc�l_e_ghd���H^bg�dhq_]Zj�[ukljh�ijbg_k� \_^jh�g_nlb�
hdmgme�\�g__�h[lbjhqgu_�dhgpu�b�ihfZaZe�bfb�`bjgmx�hl
djh\b� ]heh\m� gZklZ\gbdZ� �:��IeZlhgh\��Q_\_g]mj���@b\h�
ibkpu��hdmgbl_�\Zrb�dbklb���<�km_lm�^\hjh\�Zj[Zlkdbo�b
\�aZjx��;��Hdm^`Z\Z��@b\hibkpu���Ke_iu_��lZcg�g_�agZx�
sb_�jmdb� ��aZq_f�\u�hdmgmeb�\�djh\v�>h`^y"��;��:ofZ^m�
ebgZ��KdZadZ�h�^h`^_���Ijhklbfky�k�gbf��ihc^_f�gZ�[_j_]��
B� gh]b� hdmg_f� \� [_ehd� �;��IZkl_jgZd�� <hegu��� IhdZ� \
>Zjvye��dZd�d�^jm]m��\oh`����DZd�\�Z^��\�p_co]Zma�b�\�Zjk_�
gZe�� ��Y�`bagv��dZd�E_jfhglh\Z�^jh`v�� ��DZd� ]m[u� \� \_j�
fml��hdmgZe� �;��IZkl_jgZd��Ijh�wlb�klbob���LZd�f_lZeky
Xjbc��ki_rbe�\b^_lv�� ki_rbe� agZlv�� Z�f_`^m� l_f�ih�bk�
dhgghc�jmkkdhc�fZg_j_�\k_�qZs_�b�\k_�]em[`_�hdmgZe�k\h_
kfyl_gb_�\�\h^dm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

KZrdZ� \hjh\Ze� m]hev� ba� rdhevghc� dhl_evghc�� fZdZe
^_\bqvb�dhku�\�q_jgbevgbpu�b�ijbgpbibZevgh�g_�\ue_aZe
ba� ©hq�� iehohª� �;��<Zkbev_\�� AZ\ljZ� [ueZ� \hcgZ��� HklZi
fZdZe�i_jh�[_a�jZa[hjm��dm^Z�ihiZ^_l�jmdZ��_a^be�ih�klmem
b�rZjdZe�ih^�klhehf�gh]Zfb� �B��Bevn�b�?��I_ljh\��Aheh�
lhc�l_e_ghd���GZ�iehsZ^d_�^ey�b]ju�\�ehmg�l_ggbk�lhl�`_
]emohc�jhah\uc�klZjbqhd�\�nZjlmd_�fZdZe�dbklv�\�\_^jh�b
ijh\h^be��kh]gm\rbkv�^h�a_feb�b�iylykv��lheklmx�keb\hq�
gmx�q_jlm��<��GZ[hdh\��Djm]���Fu�\�]mklu_�sb�g_�fZdZ_f
eZihlv� �B��;jh^kdbc��I_kgy� g_\bgghklb�� hgZ�`_� ²� hiu�
lZ���QZkZ�q_j_a�ljb�hgZ�\k_�`_�kh\k_f�ijhkgmeZkv�hl�oheh�
^Z�� jZkihljhrbeZ� k\_jlhd� b� [ukljh� kt_eZ� \yadmx� oheh^�
gmx�dZjlhrbgm��fZdZy�\�khev��F��=ZgbgZ��;_klhehqv���Hg
lhiZe��[_]Ze�ih�dZ[bg_lm�b�ijhoeZ`^Ze�k_[y��fZdZy�[bkd�
\blu�\�rZfiZgkdh_��B��:��=hgqZjh\��H[ju\���K_j]_c�j_rb�
l_evgh� fZdgme� jmqdm� \� q_jgbevgbpm� b� kgh\Z� kdehgbeky

gZ^� k\hbf� i_j_\_jgmluf� [eZgdhf� �N��BkdZg^_j�� ;hev� b
g_`ghklv��

Jh\ghc�� kj_aZgghc� ih\_joghklvx� emdh\bpu�� h[fZdgm\
__�\�fZkeh��gZeblh_�\�[ex^_qdh��kfZau\Zxl�kdh\hjh^m��dZd
s_lhqdhc��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh�
^h\���KlZjrbgZ�ihklZ\be�lhqdm��h[fZdgme�i_jh�\�q_jgbeZ
b�klZe�h[^mfu\Zlv�ke_^mxsmx�njZam��<��<hcgh\bq��@bagv
b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ� QhgdbgZ��
DZ`^Zy�o\hbgdZ�gZ�ibol_�k�lhc�klhjhgu��]^_�g_�^hklZ\Zeh
l_ieh�h]gy��[ueZ�dZd�[u�h[fZdgmlZ�\�k_j_[jygmx�djZkdm
�<��:klZnv_\��=_fhnbeby��� AZ� h]jhfguf� klhehf� k� h]jhf�
ghc�q_jgbevgbp_c�kb^_e�imklhc�dhklxf�b�g_�h[fZdgmluf
\�q_jgbeZ�kmobf�i_jhf�\h^be�ih�[mfZ]_��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Qbqbdh\�k\_jgme� ljb�[ebgZ�\f_kl_�b�
h[fZdgm\rb� bo� \� jZklhie_ggh_� fZkeh�� hlijZ\be� \� jhl
�G��<��=h]hev��F_jl\u_� ^mrb���Ba� q_jgbevgbpu�� _keb� h[�
fZdgmlv� \� g__� i_jh�� \uj\ZeZkv� [u� jZa\_� lhevdh� k� `m`�
`Zgv_f�bkim]ZggZy�fmoZ��B��:��=hgqZjh\��H[ehfh\���<klZe�
kimklbeky�\�ih]j_[��ijbylgh�h[^Zeh�kujuf��a_feyguf�oh�
eh^dhf��\aye�k�^hkdb�djugdm�kh�kf_lZghc��ihdjulmx�^_j_�
\ygghc�djurdhc��ih^gyeky�gZ�dmogx��\ugme�ba�ih^�iheh�
l_gpZ� dZeZq�� _s_� l_ieuc��fy]dbc�� h[fZdb\Zy� \� kf_lZgm�
kt_e��:��Ju[Zdh\��>_lb�:j[ZlZ��

�:G:E� ��ih]jm`Zlv��lhiblv�� aZju\Zlv��h[\Zeb\Zlv�
hdmgmlvky��gujgmlv��mclb�ih^�\h^m� >B��E�@

HDMGMLV

HIHA>:LV� >G?KH<�hiZa^u\Zlv@�� �jZa]���A:IHA>:LV��
>G?KH<� aZiZa^u\Zlv@�� A:>?J@:LVKY� �� >G?KH<� aZ�
^_j`b\Zlvky@�� h[boh^g��IJBIHA>GBLVKY� �� >G?KH<
g_l@� �k^_eZlv�qlh�eb[h�iha`_��q_f�gm`gh�beb�q_f�h`b�
^Z_lky��

Ihlhjhibkv�� Z� lh� hiha^Z_f� gZ� ih_a^�� <hafh`gh�� y
aZ\ljZ�g_fgh]h�aZiha^Zx��G_�aZ^_j`b\Zcky�\_q_jhf��Z�lh
hiha^Z_f�\�l_Zlj��Qlh�lh�hgb�ijbiha^gbebkv��gZ\_jgh��\
ijh[dm�ihiZeb�

IJ?:F;ME:��<� ij_^klZ\e_gb_� h� ieZgbjh\Zgbb� q_�
eh\_dhf� k\h_c� ^_yl_evghklb� \oh^bl� b^_y� mklZgh\e_gby
k j h d Z�� dh]^Z�q_eh\_d�kh[bjZ_lky�kh\_jrblv�g_dhlhjh_
^_ckl\b_��=eZ]heu�jZkkfZljb\Z_fh]h�jy^Z�\oh^yl�\�]jmiim
keh\��mdZau\Zxsbo�gZ� k h h l \ _ l k l \ b _ �beb�g_khhl�
\_lkl\b_�\j_f_gb�^_ckl\by� a Z i e Z g b j h \ Z g g h f m
kjhdm� beb� i h ^ o h ^ y s _ f m � fhf_glm�� Wlh� [hevrZy
]jmiiZ��\�dhlhjmx�\oh^yl�\�i_j\mx�hq_j_^v�]eZ]heu��mdZ�
au\Zxsb_�gZ�lh��ijhbahreh�eb�g_qlh�\�mklZgh\e_gguc�kjhd�
jZgvr_�g_]h�beb�iha`_��mki_lv��ihki_lv��ihki_rblv��ih�
lhjhiblvky��f_^eblv��f_rdZlv��dhiZlvky��aZf_rdZlvky�
aZ^_j`Zlvky� ���hleh`blv� ���hlkjhqblv��hllygmlv�� aZ�
lygmlv� ��� aZlygmlvky��Keh\Z�\gmljb� wlhc� ]jmiiu�jZaeb�
qZxlky� f_`^m� kh[hc� ij_`^_� \k_]h� k� lhqdb� aj_gby� lh]h�
ih^jZamf_\Zxl� eb� hgb� kjhd�� aZieZgbjh\Zgguc� q _ e h �
\ _ d h f � beb� aZijh]jZffbjh\Zgguc� i j b j h ^ h c�� Z
lZd`_� k� lhqdb� aj_gby� lh]h�� d� kblmZpbyf� dZdh]h� jh^Z� hgb
ijbf_gbfu��^_ckl\by�q_eh\_dZ��y\e_gby�ijbjh^u�b�l��i���

=eZ]heu�mki_lv�b�ihki_lv�mdZau\Zxl�gZ�lh��qlh�^_ckl�
\b_� kh\_jr_gh� k\h_\j_f_ggh�� Z� g _ � i h a ` _ �gZf_q_g�
gh]h�kjhdZ�beb�ih^oh^ys_]h�fhf_glZ��kj��Dh]^Z�njhgl�ih�
^h^\bgmeky��gZk�kh�^gy�gZ�^_gv�h[_sZeb�i_j_\_alb�\�Kj_^�
gxx�:abx��Gh�g_�mki_eb��K��:glhgh\��:gd_lZ���Gh�lml�fg_
ijhgabeh� ijZ\uc� [hd�� ihlhf� hiylv� e_\uc�� ihlhf� hiylv
ijZ\uc��²�y�mki_\Ze�lhevdh�[_kkbevgh�\a\ba]b\Zlv��²�b�aZ�
[beky� hl� [heb� ih� \k_fm� i_jjhgm� �<_g��?jhn__\��Fhkd\Z�²
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I_lmrdb���I_ebdZg� djbqbl� ^_^m�� kb^ys_fm� gZ� dhaeZo��²
;ukljh��AZieZqm�kdhevdh�kijhkbl_��_keb�ihki__f�d�ih_a�
^m��²�Wlh�fh`gh��²� hl\_qZ_l�^_^��lbohgvdh� ihgmdZy
dhgy��D��QZi_d��@_klhdbc�q_eh\_d��i_j��L��:dk_ev�b�H��Fh�
ehqdh\kdh]h���IylgbpZ�[ue�hlebqguc�]j_[_p��b��g_kfhljy
gZ�kbevguc�\_l_j��eh^dZ�lZd�[ukljh�g_keZkv�\^hev�[_j_]Z�
qlh� y� g_�fh]� aZ� g_x� ihki_lv� �>��>_nh�� Jh[bgahg�Djmah�
i_j��k�Zg]e���

=eZ]heu�ihki_rblv�b�ihlhjhiblvky��\�kemqZ_��_keb�hgb
g_kml� ]eZ\gh_�njZah\h_�m^Zj_gb_��fh]ml�mdZau\Zlv�gZ� lh�
qlh�^_ckl\b_�[ueh�kh\_jr_gh� k e b r d h f � j Z g h�� qlh
jZkkfZljb\Z_lky�dZd� h r b [ d Z�� Kj��GZqZeb�[ueh�Zieh�
^bjh\Zlv�b�_fm��gh��dZd�\uykgbehkv��ihki_rbeb��<��<hcgh�
\bq��B\ZgvdbZ^Z���>mfZ_lky��qlh�� aZy\eyy�kh�kljZgbp� ]Z�
a_lu�h�lhf��qlh�©kZfZy�kdZg^ZevgZy�ba�\_jkbc�\uklj_eZ
���^_dZ[jy�hl\_j]gmlZª��Ex^fbeZ�SmdbgZ�g_kdhevdh�ih�
lhjhibeZkv��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��

=eZ]heu�jZkkfZljb\Z_fh]h�jy^Z�²�hiha^Zlv��aZiha^Zlv�
aZ^_j`Zlvky� ���ijbiha^gblvky�²� hibku\Zxl� kblmZpbx�
dh]^Z� \� gZagZq_gguc� beb� ih^oh^ysbc� fhf_gl� ^_ckl\b_
g _ �[ueh� k h \ _ j r _ g h�� Kj��L_i_jv�hgZ�[u\ZeZ�g_ba�
f_ggh�g_`gZ�k�gbf��gh�g_baf_ggh�hiZa^u\ZeZ�b�khdjZsZeZ
k\b^Zgby��]h\hjy��qlh�_c�hiylv�gZ^h�_oZlv�k�fZfhc�d�ihj�
lgbo_� �B�� ;mgbg��FblbgZ� ex[h\v��� >ZfZ� k� ykguf�nbeh�
khnkdbf� mfhf��Gh�lhevdh� agZ_l_�� hgZ� kZfmx�kZfmx� qm�
lhqdm� aZiha^ZeZ� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���Fu�b�lZd�aZ^_j`Zebkv� �:��<Zfibeh\��IjhsZgb_
\�bxg_���Fg_�km`^_gh�jZgh�beb�iha^gh�ghq_\Zlv�\�ih^t_a�
^_��i_j_]hjZ`b\Zy�]jyaguf�k\hbf�l_ehf�^hjh]m�ijbiha^�
gb\rbfky�`bevpZf��:��DZ[Zdh\��Ihke_^gbc�]_jhc��

K�jZkkfZljb\Z_fuf�jy^hf� k[eb`Zxlky�jy^u�f_^eblv�
f_rdZlv��dhiZlvky��aZf_rdZlvky��aZ^_j`Zlvky���b�hleh�
`blv����hlkjhqblv��hllygmlv��aZlygmlv��Z�lZd`_�]eZ]he
aZlygmlvky�

=eZ]heu�jy^Z�f_^eblv�mdZau\Zxl�gZ�lh��qlh�km[t_dl�ijh�
^he`Z_l�gZoh^blvky�]^_�lh�beb�^_eZlv�qlh�lh� ^ h e v r _�
q_f�gm`gh�beb�q_f�h`b^Zehkv��Kj��©Gm�kdhj__�`_��kdhj__�
Qlh�\u�f_^ebl_��B^bl_�`_��b^bl_��b^bl_�ª�B�\�ijbiZ^d_
ij_^kf_jlgh]h�lhfe_gby�hg�kZf�lhjhibl�Bm^m��©Lh��qlh
aZ^mfZe� ^_eZlv�� ²� ^_eZc� kdhj_cª� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���Hkh[_ggh�f_rdZlv�g_�ijboh^b�
ehkv�� qmfZ� ]gZeZkv� ih� iylZf� aZ� njZgpmakdhc� Zjfb_c
�?��LZje_��GZihe_hg���<HEH>Y��BjdZ��qlh�lu�dhiZ_rvky"
BJ:��Fhegby�jZahreZkv�gZ�kZih]_� �E��I_ljmr_\kdZy��Ku�
jZy� gh]Z�� beb�<klj_qZ� ^jma_c���Y� kebrdhf� aZf_rdZeky� k
fhbfb� ihbkdZfb� ²� gZqZeky� ijbeb\�� l_q_gb_� \� I_kqZghc
[mol_�mkbeb\Zehkv��b�hgZ�m`_�g_�[ueZ�[_ahiZkguf�f_klhf
^ey�h^bghdh]h�ieh\pZ� �J��E��Klb\_gkhg��<_k_eu_�fheh^pu�
i_j��k�Zg]e����Hg�k�m^h\hevkl\b_f�\u_a`Ze�\�dhfZg^bjh\�
db��klj_fbeky�_s_�b�_s_�aZ^_j`Zlvky�gZ�aZ\h^Zo��l_ji_�
eb\h�\ughkbe��ohly�b�[ue�ohjhrbf�k_fvygbghf��jZaemdm�k
^hfhf��:��;_d��Gh\h_�gZagZq_gb_��

=eZ]heu�jy^Z�hleh`blv�mdZau\Zxl�gZ�lh��qlh�km[t_dl
j_rZ_l� k ^ _ e Z l v �g_qlh� i h a ` _�� q_f�i_j\hgZqZevgh
ij_^iheZ]Zehkv��beb�k^_eZlv�g_qlh�lZdh_��\�j_amevlZl_�q_]h
g_dh_� kh[ulb_� i j h b a h c ^ _ l � i h a ` _�� q_f� fh]eh
[u�ijhbahclb��Kj��Emqr_�jZa]h\hj�hleh`blv�^h�ke_^mx�
s_]h�^gy� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Km^�fh`_l�hl�
kjhqblv� hl[u\Zgb_� gZdZaZgby� ^h� ^hklb`_gby� j_[_gdhf
\hkvfbe_lg_]h� \hajZklZ� �M]heh\guc� dh^_dk� Jhkkbckdhc
N_^_jZpbb���;ueZ�\�Z\]mkl_������]h^Z�m�KlZebgZ�b�\lhjZy

\hafh`ghklv� ²� aZly]b\Zlv� i_j_]h\hju� k� ;jblZgb_c� b
NjZgpb_c�� b� wlh� [ueh� [u� =ble_jm� ij_^mij_`^_gb_f
�<��Km\hjh\��>_gv�©Fª���GZ�hldjulhc�\_jZg^_��\�\b^m�kg_�
]h\uo�\_jrbg��deZ^_l�Deb�lZdbo�[_agZ^_`guo�� ����b��kem�
qZehkv��Deb�gZ�]h^�m^Z\Zehkv�hllygmlv�kf_jlv��F��;me]Z�
dh\��L_ZljZevguc�jhfZg��

=eZ]he�aZlygmlvky�mdZau\Z_l�gZ�lh��qlh�g_qlh�ijhbkoh�
^bl� ^ h e v r _�� q_f�gm`gh�beb�q_f�h`b^Zehkv��kj��I_j_�
]h\hju��hldju\rb_ky�\�k_j_^bg_�hdly[jy��dZd�b�ke_^h\Zeh
h`b^Zlv��g_ihf_jgh�aZlygmebkv��?��LZje_��FboZbe�BeeZ�
jbhgh\bq�Dmlmah\� ²� ihedh\h^_p� b� ^biehfZl���GZ� wlhl
jZa�hg�ij_l\hjbe�\�djh\v�]hkih^gx�\bgh�k�kh^h\hc�\h^hc��b
ijhih\_^v� aZlygmeZkv� g_kdhevdh� ^hevr_� h[udgh\_ggh]h�
ijbq_f�dZ`^h_�lj_lv_�keh\h�__�khklZ\eyeb�©b�lZd�^Ze__ª
b� ©g_khfg_gghª� �Y��=Zr_d�� Ihoh`^_gby� [jZ\h]h� khe^ZlZ
R\_cdZ��i_j��I��;h]Zluj_\Z��

B^_y�kh[ex^_gby�mklZgh\e_ggh]h�kjhdZ�b�hldehg_gby�hl
g_]h�\�lm�beb�^jm]mx�klhjhgm�\ujZ`Z_lky�lZd`_�[hevrhc
]jmiihc� gZj_qbc�� \h\j_fy�� k\h_\j_f_ggh�� ihjZ�� �kZfh_�
\j_fy��ij_`^_\j_f_ggh��jZgvr_�\j_f_gb��jZgh��^hkjhqgh�
[_a\j_f_ggh��^h�\j_f_gb��^h�kjhdZ��^h�ihju��k�hiha^Zgb_f�
aZiha^Zeh��g_�dh�\j_f_gb��g_k\h_\j_f_ggh��g_�\j_fy��aZjZ�
g__��aZ]h^y��aZ[eZ]h\j_f_ggh�b�l��i�

Kf��Ij_Zf[mem�\�klZlv_�<H<J?FY�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�� ��� kfukeh\u_� Zdp_glu� �m�hiha^Zlv�b� aZ�
iha^Zlv�gZ�i_j\hf�ieZg_�gZf_q_ggh_� \j_fy� kh[ulby�beb
^_ckl\by�� m� aZ^_j`Zlvky� b�ijbiha^gblvky�²� ij_^r_kl�
\mxsb_�^_ckl\by� km[t_dlZ��� ���ijbqbgu�hiha^Zgby� �ijb�
iha^gblvky� \k_]^Z� oZjZdl_jbam_l� g_ij_^gZf_j_gghklv��
���gZf_j_gb_�km[t_dlZ�mki_lv�bf_ggh�d�^Zgghfm�kjhdm��g_�
h[yaZl_evgh� ^ey� hiha^Zlv��� ��� \hafh`ghklv� dhgklZlZpbb
hiha^Zgby�\�kblmZpbb��dh]^Z�gbdZdb_�^_ckl\by�g_�ij_^ijb�
gylu��_klv�m�hiha^Zlv������\_ebqbgZ�hiha^Zgby��^ey�aZiha�
^Zlv� b� ijbiha^gblvky� lbibqgh� g_[hevrh_� hiha^Zgb_��
���lbi�km[t_dlZ� �h[uqgh�hl^_evguc�q_eh\_d�ijb�ijbiha^�
gblvky��fh`_l�[ulv�kb]gZe�m�aZiha^Zlv��

<k_�kbghgbfu�bf_xl�ih�^\Z�djm]Z�mihlj_[e_gbc��<�i_j�
\hf�hgb�mdZau\Zxl�gZ�lh��qlh�km[t_dl� i j b [ u e �dm^Z�lh
iha`_��q_f�gm`gh�beb�q_f�h`b^Zehkv��Kj��Fu�hiha^Zeb�gZ
h[_^�� Y� aZiha^Zx�� gh� h[yaZl_evgh� ijb^m� ^h� i_j_ju\Z�
Qlh�lh�ih_a^� aZ^_j`b\Z_lky��H[uqgh� hgb� ijboh^yl�^h
^\mo��gh�k_]h^gy�ihq_fm�lh�ijbiha^gbebkv��<h�\lhjhf�hgb
mdZau\Zxl�gZ�lh��qlh�iha`_��q_f�gm`gh�beb�q_f�h`b^Z_lky
[ueh�kh\_jr_gh�dZdh_�lh� ^ _ c k l \ b _�� g_�y\eyxs__ky
ijb[ulb_f�dm^Z�eb[h��Kj��<�wlhf�]h^m�fu�m`_�hiha^Zeb
ih^Zlv� aZy\dm��<u� ke_]dZ� aZiha^Zeb� �ijbiha^gbebkv!� k
wlhc�bgnhjfZpb_c�²�hgZ�m`_�mklZj_eZ��?keb�fu� aZ^_j�
`bfky�k�hlq_lhf��m�gZk�[m^ml�g_ijbylghklb�

Wlb�djm]b�mihlj_[e_gbc�jZaebqZxlky�g_�lhevdh�k_fZg�
lbq_kdb��gh�b�dhgkljmdlb\gh��kf��ahgm�D�

Jy^�jZkiZ^Z_lky�gZ�^\_�]jmiiu��\�i_j\mx�\oh^yl�e_dk_�
fu� hiha^Zlv� b� aZiha^Zlv�� \h� \lhjmx� ²� e_dk_fu� aZ^_j�
`Zlvky�b�ijbiha^gblvky�

Hiha^Zlv� b� aZiha^Zlv� ihf_sZxl� \� nhdmk� \gbfZgby
aZieZgbjh\Zggh_� beb� ih^oh^ys__� \ j _ f y�� <� dZq_kl\_
\j_f_ggR]h� hjb_glbjZ� a^_kv� h[uqgh� \uklmiZ_l� dZdh_�lh
k h [ u l b _ � beb� _]h� nZaZ� �hlijZ\e_gb_� ih_a^Z�� gZqZeh
h[_^Z��ij_djZs_gb_�ijb_fZ�aZy\hd�b�l��i����Kj��Hg�hiha^Ze
gZ�i_j\uc�mjhd�²�^he]h�klhye�k�ih^gylhc�jmdhc�aZ�kl_deyg�
ghc�^\_jvx��gh�\�deZkk�g_�[ue�\ims_g��<��GZ[hdh\��E_[_^Z��
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AZiha^Z\rZy� d� h[_^m� klZjmoZ�� m`_� kmlmeZy�� k�fhehqgufb
\hehkZfb��gh�^_dhevlbjh\ZggZy��\�k\_leh�k_jhf�r_edh\hf
ieZlv_�� ihki_rbeZ� \i_j_^b� g_]h� bah� \k_o� kbe� �B��;mgbg�
=hkih^bg�ba�KZg�NjZgpbkdh���Kj��lZd`_�D��<�^jm]bo�hlgh�
r_gbyo�wlb�keh\Z�jZaebqZxlky�

Hiha^Zlv��\�hlebqb_�hl�aZiha^Zlv�b�^jm]bo�kbghgbfh\
jy^Z��fh`_l�hibku\Zlv�kblmZpbx��dh]^Z�^Z`_�fbgbfZevgh_
hiha^Zgb_� g _ h [ j Z l b f h � baf_gy_l� iheh`_gb_� ^_e�
_keb� ^_ckl\b_� kh\_jr_gh� ihke_� gZf_q_ggh]h� \j_f_gb�� lh
hgh�m`_�g_�bf__l� kfukeZ��Kj��G_� kdZ`_l_�� ]^_�[u� gZf
i_j_ghq_\Zlv"� ;ueb� \� ]hklyo�� hiha^Zeb� gZ� we_dljbqdm
�:��<Zfibeh\��IjhsZgb_�\�bxg_���Hc��m�f_gy�fZfm�\�[hev�
gbpm� iheh`beb�� ijyfh� gZ� hi_jZpbx�� HdZaZeZkv� ]ju`Z�
m`_� aZs_fbeZkv�� _s_� g_fgh]h�� hiha^Zeb� [u�� �E��I_ljm�
r_\kdZy��Ljb�^_\mrdb�\�]hem[hf���Kj��g_\hafh`gh_�\�ih�
^h[guo�dhgl_dklZo�aZiha^Zlv��<ujZ`_gb_�hiha^Zlv�d�h[_�
^m�fh`_l�bf_lv�^\Z�ihgbfZgby��ijbclb�ihke_�gZqZeZ�h[_^Z
beb�ijhimklblv�\_kv�h[_^��lh]^Z�dZd�^ey�\ujZ`_gby�aZiha�
^Zlv�d�h[_^m�_kl_kl\_ggh�lhevdh�i_j\h_�ihgbfZgb_�

<Z`gh_�hlebqb_�hiha^Zlv�hl�^jm]bo�kbghgbfh\�khklhbl
\� ke_^mxs_f�� Wlh� keh\h� g_� \k_]^Z� ih^jZamf_\Z_l�� qlh
km[t_dl�bf_e�\�\b^m�^Zgguc�\j_f_gghc�hjb_glbj��h^gZdh
ih�dZdbf�lh�ijbqbgZf�hkms_kl\be�k\h_�^_ckl\b_�ihke_�g_]h�
Hgh�ijbf_gbfh�b�lh]^Z��dh]^Z�gbdZdh]h� a Z i e Z g b j h �
\ Z g g h ] h � aZjZg__� \j_f_gb� g _ � [ u e h�� GZijbf_j�
ex^b�fh]ml�ijb_oZlv�gZ�\hdaZe��g_�agZy�jZkibkZgby��Lh]^Z�
ihkfhlj_\� jZkibkZgb_�� hgb� fh]ml� kdZaZlv�� LZd�� k_cqZk
^\Z^pZlv� fbgml� ^\_gZ^pZlh]h�� gZ� we_dljbqdm� ������ fu
hiha^Zeb��ke_^mxsZy�\��������:gZeh]bqgh�\h�\lhjhf�djm]_
mihlj_[e_gbc�fh`gh�kdZaZlv�Gm��gZ�dhgdmjk�wlh]h� ]h^Z�y
hiha^Ze�� Ijb� wlhf� fh`_l� bf_lvky� \� \b^m�� qlh� q_eh\_d
lhevdh�qlh�magZe�h�dhgdmjk_�b�ihgye��qlh�m`_�g_�mki__l�\
wlhf�]h^m�ijbgylv�\�g_f�mqZklb_��>jm]b_�kbghgbfu�\�ih�
^h[ghc� kblmZpbb� g_ijbf_gbfu�� Kj�� lZd`_� \ujZ`_gb_
hiha^Zlv�jh^blvky�

GZdhg_p��hiha^Zlv��h[uqgh�\�nhjf_�G?KH<���\�kemqZ_�
_keb� j_qv� b^_l� h� ijb[ulbb� dm^Z�lh�� ijbf_gbfh� d� kblmZ�
pbb��dh]^Z�q_eh\_d�_s_� g _ � g Z q Z e �^\b`_gb_��Z�ijhklh
\b^bl�� qlh� \j_f_gb� kebrdhf� fZeh�� kj�� Ihlhjhibkv�� fu
m`_�hiZa^u\Z_f��Iha\hgbl_�\_q_jhf��y�hiZa^u\Zx�gZ�jZ�
[hlm��Gm� \k_�� hiha^Zeb�� aZ� iheqZkZ�fu� gbdZd� g_� ^h_^_f�
>jm]b_�kbghgbfu�\�ih^h[guo�dhgl_dklZo�g_\hafh`gu�

Hkgh\gZy�hkh[_gghklv�kbghgbfZ�aZiha^Zlv�khklhbl�\�mdZ�
aZgbb�gZ� g _ a g Z q b l _ e v g h k l v �hiha^Zgby��?kl_kl�
\_ggh� kdZaZlv� ke_]dZ� aZiha^Zeb�� aZiha^Zeb� gZ� g_kdhevdh
fbgml� ijb� g_ijZ\bevghf� 
m`Zkgh� aZiha^Zeb� b� g_h[uq�
ghf�aZiha^Zeb�gZ�fgh]h�e_l��Kj��klZg^Zjlgh_�\h�\k_o�wlbo
kemqZyo�hiha^Zlv�

B^_y�g_agZqbl_evghklb�\j_f_ggR]h�bgl_j\ZeZ�hkh[_ggh
kms_kl\_ggZ�^ey� i _ j \ h ] h �djm]Z�mihlj_[e_gbc�aZiha�
^Zlv�� ?keb� ih_a^� ijb[ue� gZ� fgh]h� qZkh\� iha`_� kjhdZ�� lh
g_evay�kdZaZlv�Ih_a^�aZiha^Ze��Ih�wlhc�ijbqbg_�aZiha^Zlv
fh`_l�bkihevah\Zlvky� ^ey�ijb^Zgby� \ukdZau\Zgbx� m\Z`b�
l_evghklb��kj��?keb�<u� aZiha^Z_l_��lh�ijhoh^bl_�ijyfh�\
[Zgd_lguc� aZe��H^gZdh� \h� \lhjhf� djm]_� mihlj_[e_gbc� aZ�
iha^Zlv�fh`_l�ih^jZamf_\Zlv�b�\_kvfZ�kms_kl\_ggh_�hlklZ�
\Zgb_��_keb�hgh�g_�djblbqgh��Fh`gh�kdZaZlv�Fu�kbevgh�aZ�
iha^Zeb�k�hi_jZpb_c��Wlh�[m^_l�hagZqZlv��qlh�hi_jZpbx�^Z\�
gh�gZ^h�[ueh�k^_eZlv��gh�b�k_cqZk�_s_�g_�iha^gh��Kj��\ukdZ�
au\Zgb_�Fu�hiha^Zeb�k�hi_jZpb_c��dhlhjh_�ihgbfZ_lky�kdh�
j__�\�lhf�kfuke_��qlh�k_cqZk�wlZ�hi_jZpby�m`_�[_kihe_agZ�

Kbghgbf� aZiha^Zlv� �h[uqgh� \� nhjf_� G?KH<�� bf__l
lZd`_� hkh[uc�� lj_lbc� djm]� mihlj_[e_gbc�� \� dhlhjhf� hg
hibku\Z_l�hij_^_e_gguc� n b a b q _ k d b c � w n n _ d l�
k\yaZgguc�k�dZdbf�lh�kb]gZehf��Wlhl�wnn_dl�khklhbl�\�lhf�
qlh� \j_fy� ihemq_gby� kb]gZeZ� hlklZ_l� hl� jZkq_lgh]h� beb
h`b^Z_fh]h��<�wlhf�kemqZ_�g_�ih^jZamf_\Z_lky�gZjmr_gb_
ghjfu�b�g_l�mdZaZgby�gZ�g_agZqbl_evghklv�\j_f_ggR]h�bg�
l_j\ZeZ�� kj�� JZkq_lu� ihey� ]jZ\blZpbb� KhegpZ� ihdZaZeb�
qlh�kb]gZe�aZiZa^u\Z_l�ba�aZ�lhjfhays_]h�\ebygby�wlh]h
ihey��Ijb�k\yab�q_j_a�kimlgbd�a\md�aZiZa^u\Z_l�

Keh\Z� \lhjhc� ]jmiiu�� aZ^_j`Zlvky� b�ijbiha^gblvky�
\\h^yl� \� jZkkfhlj_gb_� i j _ ^ \ Z j b l _ e v g u _ � ^_c�
kl\by�km[t_dlZ��dhlhju_�hg�hkms_kl\eye�kebrdhf�f_^e_ggh�
b�ihwlhfm�lh�^_ckl\b_��h�dhlhjhf�b^_l�j_qv��g_�[ueh�beb
g_�fh`_l�[ulv�kh\_jr_gh�\�gZf_q_ggh_�\j_fy��<�dZq_kl\_
\j_f_ggR]h�hjb_glbjZ�\�wlhf�kemqZ_�\uklmiZ_l�h[uqgh�g_
^jm]h_�kh[ulb_��Z�ijhklh�ij_^iheZ]Z_fh_� \ j _ f y� kh\_j�
r_gby�^Zggh]h�^_ckl\by��QZs_�\k_]h�wlh�\j_fy��dh]^Z�lZdh_
^_ckl\b_� h [ u q g h �kh\_jrZ_lky��Kj��H[uqgh�hg�\�iylv
m`_�^hfZ��gh�k_]h^gy�qlh�lh�aZ^_j`Zeky��ijbiha^gbeky!�

F_`^m� ^\mfy� kbghgbfZfb� bf_xlky�� h^gZdh�� kms_kl�
\_ggu_�jZaebqby�

<h�i_j\uo��hgb�jZaebqZxlky�k�lhqdb�aj_gby�lh]h��ih�dZ�
dhc� i j b q b g _ �^_ckl\b_�hkms_kl\ey_lky�iha`_�ghjfu
beb�h`b^Zgbc��Ijb�aZ^_j`Zlvky�ijbqbgu�fh]ml�[ulv�kZ�
fufb�jZagufb��\�qZklghklb��^_ckl\b_�fh`_l�[ulv�hleh`_gh
ih�`_eZgbx�kZfh]h�km[t_dlZ��Ijbiha^gblvky�hlebqZ_lky
hl� aZ^_j`Zlvky� b� hl� \k_o� hklZevguo� keh\� ^Zggh]h� jy^Z
l_f��qlh� \ k _ ] ^ Z �ih^jZamf_\Z_l� g _ i j _ ^ g Z f _ �
j _ g g h _ �hlklZ\Zgb_��Kj��Y�ki_pbZevgh�aZ^_j`Zeky��ih�
kdhevdm� g_� ohl_e� k� gbf� \klj_qZlvky� ijb� g_\hafh`ghf� \
wlhf�dhgl_dkl_�ijbiha^gblvky�

Ijbiha^gblvky�ij_^iheZ]Z_l��qlh�aZ^_j`dZ�ijhbahreZ
ihfbfh�\heb�km[t_dlZ��gh�ijb�wlhf�g_�\�kbem�h[t_dlb\guo
ijbqbg� b� ij_iylkl\bc�� Z� dZd�lh� k Z f Z � k h [ h c�� ba�aZ
lh]h��qlh�km[t_dl�^_ckl\h\Ze�g_^hklZlhqgh�p_e_mklj_fe_g�
gh��;he__�_kl_kl\_ggh�Qlh�lh�fu�k_]h^gy�ijbiha^gbebkv�
q_f�Fu�k_]h^gy�ijbiha^gbebkv��ihlhfm�qlh�m�gZk�fZrb�
gZ� kehfZeZkv��Kj�� lZd`_� g_ijZ\bevgh_� 
Fu� k_]h^gy�ijb�
iha^gbfky��ihlhfm�qlh�m�gZk�fZrbgZ�kehfZeZkv�

GZdhg_p��ijbiha^gblvky�hlebqZ_lky�hl�aZ^_j`Zlvky�b
hklZevguo�kbghgbfh\�k�lhqdb�aj_gby�oZjZdl_jZ�hibku\Z_�
fhc�kblmZpbb��>ey�ijbiha^gblvky� wlh�kblmZpby��dhlhjZy
dZkZ_lky� qZklghc� `bagb� hl^_evgh]h� q _ e h \ _ d Z�� Kj�
g_ijZ\bevgh_�
>mfZ�ihq_fm�lh�ijbiha^gbeZkv�k�ijbgy�
lb_f�wlh]h�aZdhghijh_dlZ�

IJBF?Q:GB?� ��� Keh\Z� aZ^_j`Zlvky� b� ijbiha^gblvky
bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� aZ^_j`Zlvky� �� b
ijbiha^gblvky���kh�agZq_gb_f��hklZlvky�]^_�eb[h�^hevr_��q_f
ij_^iheZ]Zehkv��� kj�� JZg_guf� gZ� wlhf� [_j_]m� hdZ`ml� ih�
fhsv�^jm]b_�kZgblZju��Z�_c�ijbdZaZgh�g_�aZ^_j`b\Zlvky��g_
hlklZ\Zlv�hl�k\hbo��?��<hjh[v_\��G_aZ[m^dZ���Xgd_jZ��klmqZ
b�]j_fy��klZeb�\uoh^blv��Z�GZc�aZ^_j`Zeky��F��;me]Zdh\��;_�
eZy�]\Zj^by���Hgb�m�gZk�hklZgmlky��Z�lh�ijbiha^gbebkv��Dm^Z
bf�_oZlv���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Keh\Z�aZ^_j`Zlvky�b�aZiha^Zlv�bf_xl�e_dk_fu��[ebadb_�d
jZkkfhlj_gguf��aZ^_j`Zlvky���b�aZiha^Zlv����dhlhju_�y\�
eyxlky� g_lhqgufb� dhg\_jkb\Zfb� ih� hlghr_gbx� d� e_dk_fZf
^Zggh]h�jy^Z��kj��Wlb�f_ju�aZiha^Zeb�|�Fu�aZiha^Zeb�k�wlbfb
f_jZfb�� <ue_l� aZ^_j`b\Z_lky� |� KZfhe_l� aZ^_j`b\Z_lky
\ue_lhf��M�f_gy�oheh^Zeh�ih^�k_j^p_f�ijb�h^ghc�lhevdh�fuk�
eb��qlh�\ha\jZs_gb_�gZ�jh^bgm�fh`_l�ih�dZdhc�eb[h�ijbqbg_
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aZ^_j`Zlvky� ohly� [u� gZ� g_kdhevdh� ^g_c� �D�� IZmklh\kdbc�
Bevbgkdbc�hfml���Kimklblvky�fh`gh�kjZ\gbl_evgh�[ukljh��Z
\hl�gh\uc�ih^t_f� aZcf_l�fgh]h�fbgml�b�fh`_l�gZ^he]h� aZ�
^_j`Zlvky��_keb�d�lhfm�\j_f_gb�gZqg_lky�gh\uc�gZe_l��?��<h�
jh[v_\��G_[h�\�[ehdZ^_���?fm�ykgh�[ueh��qlh�k_]h^gy�^g_f�hg
qlh�lh�[_a\ha\jZlgh�mimklbe��b�l_i_jv�hg�mims_ggh_�ohq_l
bkijZ\blv�dZdbfb�lh�f_edbfb�b�gbqlh`gufb��Z�]eZ\gh_��aZ�
iha^Z\rbfb�^_ckl\byfb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�agZq_gbx�keh\�^Zg�
gh]h�jy^Z��gh�[he__�madh_��bf__l�]eZ]he�ijhkjhqblv��Hg�lZd`_
mdZau\Z_l�gZ�lh��qlh�g_qlh�g_�k^_eZgh�\h\j_fy��=eZ]he�ijhkjh�
qblv�mihlj_[ey_lky�ijbf_gbl_evgh�d�kblmZpbb��dh]^Z� b k l _ d
k j h d �^_ckl\by�dZdh]h�lh�kh]eZr_gby�beb�^hdmf_glZ��Z�q_�
eh\_d�g_�k^_eZe�lh]h��qlh�^he`_g�[ue��g_�\uihegbe�h[yaZl_ev�
kl\h��g_�ijh^ebe�^hdmf_gl�b�l��i���kj��Ljm^h\Zy�dgb`dZ�hdZaZ�
eZkv�ijhkjhq_gghc��ijhnkhxaguc�[be_l�klZjh]h�h[jZapZ�g_�[ue
h[f_g_g��\aghku�g_kdhevdh�e_l�g_�mieZqb\Zebkv��;��IZkl_jgZd�
>hdlhj�@b\Z]h��� Khljm^gbdb� bffb]jZpbhgghc� kem`[u� ijb
\a]ey^_�gZ�^hdmf_glu�=Zebfaygh\hc�lml�`_�m[_^bebkv��qlh
\bam� hgZ� ^Z\gh� ijhkjhqbeZ� �BL:J�L:KK� Wdkij_kk�� �����
\ui������GZ�g_dhlhjuo�mebpZo�fh`gh�ijbiZjdh\Zlvky�b�m�h[h�
qbgu�²�gh�lZf��]^_�wlh�jZaj_r_gh��g_ij_f_ggh�mklZgh\e_gu����
kq_lqbdb�hieZq_ggh]h�\j_f_gb��ijhkjhqbe�²�rljZn�g_kdhevdh
^_kyldh\�^heeZjh\���BL:J�L:KK�Wdkij_kk��������\ui�������<
Z\]mkl_�Bgl_jnZdk�khh[sbe�h�lhf��qlh�ijhkjhq_gguc�^he]����
fh`_l� ijb\_klb� d� Zj_klm� b� ijh^Z`_� bfms_kl\Z� iZjhoh^�
kl\Z�k�ZmdpbhgZ��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��

�N� �NhjfZ�G?KH<�hiZa^u\Zlv�bf__l�ki_pbnbq_kdh_
agZq_gb_��\_ebdZ�\_jhylghklv�lh]h��qlh�hiha^Z_l���Kj��Ihlh�
jhibkv��fu�b�lZd�hiZa^u\Z_f��Y�m\b^_e��qlh�hg�b^_l�[uk�
ljh�� [m^lh� hiZa^u\Zy�� b� ebph� _]h� gZijy`_ggh� b� \hh[s_
qlh�lh�k�gbf�lZdh_�kemqbehkv��:��EboZgh\��Djmlu_�]hju��

>ey� ]eZ]heZ�hiha^Zlv�oZjZdl_jgh�mihlj_[e_gb_�\�nhj�
f_� IJBQ� KH<� IJHR�� ijbq_f� qZklh� km[klZglb\bjh\Zg�
ghc��kj��Hiha^Z\rb_�`_gsbgu�j\Zebkv�gZ�kp_gm��kh�kp_gu
l_deb�kqZkleb\bpu�\�[Zevguo�ieZlvyo��\�ib`ZfZo�k�^jZ�
dhgZfb�� \� kljh]bo� \bablguo� dhklxfZo�� \�reyihqdZo�� gZ�
^\bgmluo�gZ�h^gm�[jh\v��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Hiha^Z\rb_�[_]ml�hl�f_ljh�d�klZ^bhgm�keh\gh�\�ZlZdm��Z
gZ�ljb[mgZo�\heg_gb_��b�\k_o�hivygy_l�h]jhfgh_�\_k_gg__
qm\kl\h�kheb^Zjghklb� �<��:dk_gh\��IZiZ��keh`b����>ey�^jm�
]bo� ]eZ]heh\�nhjfZ�ijbqZklby� lZd`_� \hafh`gZ��gh�f_g__
oZjZdl_jgZ��Z�__�km[klZglb\Zpby�aZljm^g_gZ�

�D� �<�i_j\hf�djm]_�mihlj_[e_gbc�kbghgbfu�hiha^Zlv
b�aZiha^Zlv�bf_xl�\Ze_glghklb� d h g _ q g h c � l h q d b
beb� g Z q Z e Z �kh[ulby��hiha^Zlv��aZiha^Zlv!�\�l_Zlj�
hiha^Zlv��aZiha^Zlv!�d�gZqZem�ki_dlZdey���Z�lZd`_�\j_�
f_ggR]h� b g l _ j \ Z e Z ��hiha^Zlv��aZiha^Zlv!�gZ�^\Z
qZkZ���Ijb�wlhf�^ey�aZiha^Zlv�aZiheg_gb_�wlbo�\Ze_glgh�
kl_c�\hafh`gh��gh�g_oZjZdl_jgh�

<Ze_glghklv� dhg_qghc� lhqdb� aZihegy_lky� ij_^eh`�
gh�bf_ggufb�]jmiiZfb�\b^Z�d���>:L��gZ���<BG��\���<BG�
Z�lZd`_�keh\Zfb�^hfhc��lm^Z�b�l��i��Kj��Hgb�hiha^Zeb�gZ
Zwjh^jhf�Hjeb��<��DZ\_jbg��Dhkhc�^h`^v���kf��lZd`_�ijb�
f_ju�np�

<h�\lhjhf�djm]_�mihlj_[e_gbc�\k_�kbghgbfu�bf_xl�\Z�
e_glghklv� �g_\uiheg_ggh]h�� ^ _ c k l \ b y � �hiha^Zlv

�aZiha^Zlv��aZ^_j`Zlvky��ijbiha^gblvky!�k�hlq_lhf�
b�\j_f_ggR]h� b g l _ j \ Z e Z�

<Ze_glghklv� g_\uiheg_ggh]h� ^_ckl\by� aZihegy_lky
ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�k���L<HJ��Z�ijb�]eZ]he_
hiha^Zlv��j_`_�aZiha^Zlv��²�lZd`_�nhjfhc�BGN��kj��Fh�
`_l�[ulv��ijhbkoh^bl�hgZ�hl�lh]h��qlh�y��lZd�kdZaZlv�

hiha^Ze�jh^blvky��b� k�l_o� ihj� keh\gh� \k_� \j_fy� [_kkhagZ�
l_evgh� klZjZxkv� gZ\_jklZlv� mims_ggh_� �<�� Oh^Zk_\bq�
FeZ^_gq_kl\h���Ihlhf�hg�aZf_lbe��qlh�_keb�ohaybg�g_fgh�
]h�aZiZa^u\Z_l�\uimklblv�__�\�klZ^h��ljZ\Z�^_eZ_lky�kh�
\k_f�g_\dmkghc��N��BkdZg^_j��Rbjhdheh[uc���Ijb�kbghgbf_
aZ^_j`Zlvky� wlZ� \Ze_glghklv� aZihegy_lky� lZd`_� nhjfhc
L<HJ�\�khq_lZgbyo�aZ^_j`b\Zlvky�ijb[ulb_f��hlijZ\e_�
gb_f!��bf_xsbo�ki_pbZevguc�beb�hnbpbZevguc�oZjZdl_j�

<Ze_glghklv� \j_f_ggR]h� b g l _ j \ Z e Z � bf__lky� m
\k_o�kbghgbfh\�\�h[hbo�djm]Zo�mihlj_[e_gbc��kj��hiha^Zlv

�aZiha^Zlv��aZ^_j`Zlvky!�gZ�^\Z�qZkZ��kbevgh�hiha^Zlv�
Bf_gghc�]jmiihc�\b^Z�gZ���<BG�hgZ�fh`_l�aZihegylvky
m� \k_o� kbghgbfh\�� djhf_� ijbiha^gblvky��<k_� kbghgbfu
khq_lZxlky�k�ihdZaZl_eyfb� g _ \ u k h d h c �kl_i_gb�lbiZ
ke_]dZ��g_fgh]h��g_kdhevdh��qmlv�qmlv�b�l��i���Z�hiha^Zlv�b
aZ^_j`Zlvky�²�lZd`_�k�ihdZaZl_eyfb� \ u k h d h c �kl_�
i_gb�hq_gv��kbevgh�� kljZrgh�b� l��i���dhlhju_�\�dhgl_dkl_
^Zgguo�]eZ]heh\�oZjZdl_jbamxl�\j_f_gghc�bgl_j\Ze�

<k_� kbghgbfu� \� h[hbo� djm]Zo� mihlj_[e_gbc� fh]ml
mihlj_[eylvky�Z[khexlb\gh��Kf��ijbf_ju�np�

Kbghgbfu� aZiha^Zlv� b� ijbiha^gblvky� ly]hl_xl� d
i h e h ` b l _ e v g h c � iheyjghklb��>ey� gbo� _kl_kl\_g�
gh�mihlj_[e_gb_�\�ml\_j^bl_evguo�dhgl_dklZo��kf��ijbf_�
ju� np�� b� aZljm^g_gh� mihlj_[e_gb_� \� dhgl_dklZo� hljbpZ�
l_evguo��kj��khfgbl_evgh_� "Hg�g_� aZiha^Ze��g_�ijbiha^�
gbeky!��H^gZdh�\�dhgl_dklZo�\hijhkZ��mkeh\by�b�l��i��h[Z
kbghgbfZ�mihlj_[eyxlky�^hklZlhqgh�k\h[h^gh�

�K� �<k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c �\�dZq_kl\_� k m [ t _ d l Z �^_ckl\by��\k_�kbghgb�
fu�� aZ�bkdexq_gb_f�ijbiha^gblvky�� khq_lZxlky� lZd`_� k
gZa\Zgbyfb� l j Z g k i h j l g u o� kj_^kl\�� m q j _ ` �
^ _ g b c �\�lhc�`_�jheb��gZdhg_p��\k_�kbghgbfu�khq_lZxlky
k�gZa\Zgbyfb�y\e_gbc� i j b j h ^ u �\�dZq_kl\_� k m [ t �
_ d l Z�� kf��ijbf_ju�np�

Kbghgbfu� aZ^_j`Zlvky� b� ijbiha^gblvky� \� i_j\hf
djm]_� mihlj_[e_gbc� fh]ml� khq_lZlvky� k� h[klhyl_evkl\_g�
gufb� ]jmiiZfb�� dhlhju_� mdZau\Zxl� gZ� f _ k l h�� ]^_
km[t_dl� ijh[ue� kebrdhf� ^he]h�� \ke_^kl\b_� q_]h� ijbr_e
iha`_� gZf_q_ggh]h� kjhdZ�� kj��M�FboZbeZ�� h^gZdh�� kemqZ�
ebkv�fhf_glu��dh]^Z��aZ^_j`Z\rbkv�gZ�jZ[hl_��hg�g_�e_�
gbeky�aZclb�\�i_j_mehd��ih]ey^_lv�gZ�k\hb�hdgZ��k\_lylky
eb"��F��=ZgbgZ��@_eluc�[_j_]���Hgb�aZ^_j`Zebkv�\�]hklyo�
b�� dh]^Z�� m`_� ghqvx�� \_jgmebkv� gZaZ^��lh�� hldju\� ^\_jv�
h[Z�lZd�b�hklhe[_g_eb�gZ�ihjh]_��G��Rf_e_\��Ij_amfipby
g_\bgh\ghklb��� IeZlhguq� k� Dmavfhc� ijbiha^gbebkv� \
k_evkh\_l_� �<��Rmdrbg��Ex[Z\bgu���Ijb� gZebqbb� lZdbo
h[klhyl_evkl\�agZq_gb_�]eZ]heh\�kf_sZ_lky�\�klhjhgm�e_d�
k_fu�aZ^_j`Zlvky���b�ijbiha^gblvky����kf��Ijbf_qZgb_���

�B� �Y�d�JZ]mebguf�ihki_x�k_]h^gy��g_�hiha^Zlv�[u
lhevdh� d� ih_a^m� �:��I��Q_oh\��<brg_\uc� kZ^���Hgb� [ueb
kqZkleb\u�b�ihwlhfm�\k_]^Z�hiZa^u\Zeb�b�d�aZ\ljZdm��b�d
h[_^m��b�d�m`bgm��<��LhdZj_\Z��DhrdZ�gZ�^hjh]_���Y�gbdh]�
^Z�g_�hiZa^u\Zx��:��<Zfibeh\��IjhsZgb_�\�bxg_���KlZjm�
ob� h[hjZqb\Zebkv� ebphf� d� ahehluf� emdh\bqdZf� \b^g_\�
r_cky�aZ�aZ[hjhf�klZjbgghc�p_jd\b��gZ�ijhsZgb_�dj_klb�
ebkv� b� deZgyebkv�� Z� aZl_f�� ih^h[jZ\� x[db�� m`_� [ukljh
reb�� [_`Zeb� gZ� klZgpbx�� [hykv� hiha^Zlv� gZ� we_dljbqdm
�<��DZlZ_\��NbZedZ���Gh�dZ`^uc�jZa�y�hiZa^u\ZeZ�gZ�f_l�
jh� �E��I_ljmr_\kdZy��Ljb�^_\mrdb� \� ]hem[hf���DKXR:�
=^_�lu�[ue��Z"�Y�l_[y�`^m��gZ�m`bg�hiZa^u\Zx��E��I_ljm�
r_\kdZy�� KdZf_cdZ�ij_fby��� K� eZ]_jghc� l_fhc� hiha^Ze
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]h^Z�gZ�^\Z��&��>h\eZlh\��J_f_keh���<k_�wlh�IZ\_e�magZe
hl�klZjmob��ki_rZ�d�^hfm�k\ys_ggbdZ��hiha^Z\r_]h�d�mfb�
jZxs_c��gh�ijbxlb\r_]h�m�k_[y�<_jm� �<��Oh^Zk_\bq��I_�
l_j[mj]kdb_� ih\_klb� ImrdbgZ��� ©Ihkuevguc� hiha^Ze
^hklZ\blv�\�lxjvfm�ihklZgh\e_gb_ª��²�h[tykgbe�fg_�ke_�
^h\Zl_ev��MiikZevkdbc�dhjimk��

E_ghqdZ��_keb�k_]h^gy�y�ihq_fm�eb[h� aZiha^Zx�b�_keb
dlh�gb[m^v�ijb^_l��kdZ`b�²�ijb_fZ�g_l��F��;me]Zdh\��;_�
eZy�]\Zj^by���J_^dh�j_^dh�a\mqZeb�hl^Ze_ggu_�rZ]b�aZiha�
^Z\r_]h�i_r_oh^Z��hgb�ihklmdb\Zeb�]^_�lh�aZ�rlhjZfb�b
m]ZkZeb� �F��;me]Zdh\��Kh[Zqv_�k_j^p_���Kb^_\rb_�aZ�klhehf
ijb\_lkl\h\Zeb� aZiha^Z\r_]h� ]hkly� jZ^hklguf� jhihlhf
�B��;mgbg��;jZlvy���<�km[[hlm�y�ke_]dZ�aZiha^Ze��b��dh]^Z
\hr_e�\�_]h�klhev�`_�[_^gmx��dZd�b�hijylgmx�dhfgZlm��\k_
m`_�[ueb�\�k[hj_��g_�o\ZlZeh�lhevdh�agZf_gblh]h�ibkZl_ey
�<��GZ[hdh\��<Zkbebc�Rbrdh\���GZqZehkv� k� lh]h�� qlh� dZ�
e_g^Zjv��dZd�\h^blky��aZiha^Ze��\ur_e�g_�lh�\�fZjl_��g_�lh
\�Zij_e_��<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ���Kb]gZe�\_jgme�
ky��gh�aZiha^Ze�gZ�����fbdjhk_dmg^��MiikZevkdbc�dhjimk��
@bagv� ih�aZohemklghfm� hlklZ\ZeZ� lml� hl� bklhjbb�� aZiZa�
^u\ZeZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���JZkk\_l�\k_�[hev�
r_�f_^ebe�� \k_� aZiZa^u\Ze�b�g_ohly� khqbeky� \�g_fulu_
hdgZ��D��IZmklh\kdbc��L_e_]jZffZ��

JZkl_jyggh]h�>Z\b^Z�m\h^beZ�ihegZy�`_gsbgZ�\�i_gkg_�
`_gZ�\_l_jbgZjZ��dhlhjuc�^he`_g�[ue�ijb_oZlv�\�iylgbpm�
gh� aZ^_j`Zeky� �<��GZ[hdh\��Kh\_jr_gkl\h���GZdhg_p�� ke_�
^m_l�bf_lv�\�\b^m��qlh�aZ^_j`Zlvky�k�ijbgylb_f�aZdhghijh�
_dlh\� agZqbeh�[u�ih� kmlb�^_eZ�ijblhjfhablv�ij_h[jZah\Z�
gby�\h�\k_o�kn_jZo�gZr_c�`bagb��hkms_kl\ey_fu_�\�jZfdZo
i_j_kljhcdb��MiikZevkdbc�dhjimk���Iha\hgbl_�ih�ghev�h^bg
b�h[tykgbl_��qlh�aZ^_j`b\Z_l_kv��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���²�G_�gZ^h�aZ�fghc�aZoh^blv��²�hl�
\_lbeZ�<Zjy��²� y� [m^m� \Zk�`^Zlv� \�Gbdhevkdhf� i_j_med_�
\hae_�\lhjh]h�^hfZ�hl�m]eZ��²�Ohjhrh��lhevdh�g_�aZ^_j`b�
\Zcky��Z�lh�gZ�ih_a^�hiha^Z_f��:��Ju[Zdh\��>_lb�:j[ZlZ��

:� qlh� wlh� \u� lZd� ijbiha^gbebkv"�Kx^Z� gZ^h� ijboh�
^blv��ihdZ�khegurdh�\ukhdh��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo� \_s_c���Ihfbfh� gZe_lh\� gZ� [h]Zlu_� d\Zjlbju
[Zg^Z� ���� g_� [j_a]m_l� b� h[uqguf�� \mev]Zjguf� ^Z`_
©]hi�klhihfª�²�hgb�jZa^_\Zxl�gZ�mebpZo�ijbiha^gb\rbo�
ky� ijhoh`bo�� ih^^Zluo� ihk_lbl_e_c� j_klhjZgh\� �:��Dhg�
klZglbgh\��;Zg^blkdbc�I_l_j[mj]���K\Zebeky�gZ�_]h�]heh�
\m�[_kihdhcguc�iZiZrZ��lhjqZ\rbc�m�hdgZ�b�ih^`b^Z\rbc
k\hx�ijbiha^gb\rmxky�^s_jv��Hg�lh�b� kdZaZe�jZ[hlgb�
dZf�fbebpbb��qlh�\b^_e��dZd�ih^t_oZeZ�fZrbgZ� �:��FZjb�
gbgZ��Fm`kdb_� b]ju���Hgb� ^mfZeb�� qlh� y� mreZ� dhjfblv
he_g_c��Z�y�ijbiha^gbeZkv�kh�klbjdhc�b�lhevdh�klZeZ�kh�
[bjZlvky�\�aZ]hg��keurm�jZa]h\hj�\�k\bgZjgbd_��<��Dmgbg�
Jmkkdb_�gZ�FZjb_gieZp���Fm`bd��dhlhjuc�k�dhahc��lZsbl
__�d�i_j__a^m��bgl_j_km_lky�m�^_`mjghc��©BevbgbrgZ��ih�
_a^�lh�dh]^Z�[m^_�Zev�\h\k_�g_�[m^_"ª�²�©:�y�ihq_f�agZx�
DZ`bkv�� ijbiha^gbeky�� L_i_jv� fbgml� q_j_a� iylgZ^pZlv
[m^_�²�g_�jZg_�ª��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

�NJ:AKBG� ��ijbclb�d�rZihqghfm�jZa[hjm�
�:G:E� ��ijhkjhqblv�� f_rdZlv�� aZf_rdZlvky�� hl�

klZ\Zlv��mimkdZlv�\j_fy��f_^eblv�
�:GL� ��mki_lv��ihki_lv�
�|:GL� ��hi_j_^blv��mklZj��beb�ki_p��mij_^blv�> ��k^_�

eZlv� qlh�e�� jZgvr_� ^jm]h]h� q_eh\_dZ� b� l_f� kZfuf� ihf_�
rZlv�_fm�k^_eZlv�qlh�e��\�ms_j[�k_[_�@��ihlhjhiblvky�>kj�
Ihlhjhiblvky�mclb@�

�|DHG<� ��Ih_a^�mr_e�
��>?J� ��hiha^Zgb_��aZiha^Zgb_��aZ^_j`dZ��aZiha^Zeuc�

iha^gbc����iha^gh����ih^aZ^_j`Zlvky� >B�E�@
HIHA>:LV

HIJ:<>:LV� ���� >G?KH<� hijZ\^u\Zlv@�� <U=HJH�
>BLV���>G?KH<�\u]hjZ`b\Zlv@�;�hijZ\^Ze��\u]hjh^be!
<�i_j_^�=�hf� ��O�ijb\_e�Zj]mf_glu�k�p_evx�m[_^blv�=�Z�
dhlhjuc�h[\bgbe�<�Z�\�kh\_jr_gbb�iehoh]h�ihklmidZ��qlh
ij_^ty\e_gguo�nZdlh\�g_^hklZlhqgh�^ey�ijbagZgby� \bgu
M�Z�beb�^ey�_]h�gZdZaZgby��b�^hklb]�k\h_c�p_eb��

Qlh�[u�hgZ�gb�gZl\hjbeZ��lu� \k_]^Z�gZc^_rv��dZd� __
hijZ\^Zlv��� <k_� agZeb�� qlh�`_gZ� mqZkl\h\ZeZ� \� _]h� \Z�
exlguo�fZobgZpbyo��gh�hg�ihiulZeky�__�\u]hjh^blv�

IJ?:F;ME:��Keh\Z�^Zggh]h�jy^Z�khijbdZkZxlky�k�g_�
dhlhjufb�^jm]bfb�keh\Zfb�k�h[sbf�agZq_gb_f�^_ckl\by�
bf_xs_]h�p_evx�g_�^himklblv�ms_j[Z�^ey�q_eh\_dZ��\bgZ
dhlhjh]h�g_�^hdZaZgZ��ij_m\_ebq_gZ��i_j_klZeZ�[ulv� Zd�
lmZevghc�b�l��i�

GZb[hevrmx� [ebahklv� d� ^Zgghfm� jy^m� h[gZjm`b\Z_l
keh\h�hijZ\^Zlv������kj��Km^�hijZ\^Ze�h[\bgy_fh]h��Wlh�²
xjb^bq_kdbc� l_jfbg�� bf_xsbc� madh�ki_pbZevgh_� agZq_�
gb_� �\ug_klb� ijb]h\hj�� kh^_j`Zsbc� ijbagZgb_� ih^km^b�
fh]h�g_\bgh\guf�\�kh\_jr_gbb�ij_klmie_gby��

K�^Zgguf�jy^hf�k[eb`Z_lky�lZd`_�keh\h�h[_eblv��dhlh�
jh_�\�dZq_kl\_�p_eb�ij_^iheZ]Z_l�ihegh_�kgylb_�\bgu�k�dh�
]h�e���dlh�gZ�kZfhf�^_e_�ih\bg_g�\�g_[eZ]h\b^guo�^_ckl\byo�

Ke_^mxsbc�[ebadbc�jy^�²�aZsblblv������aZklmiblv�
ky��\klmiblvky����Hg�hlebqZ_lky�hl�jZkkfZljb\Z_fh]h�l_f�
qlh� ^_ckl\by� ZglZ]hgbklZ� \� wlhf� kemqZ_� g_� h[yaZl_evgh
bf_xl�keh\_kgmx�nhjfm��lhqgh�lZd�`_�dZd�^_ckl\b_�kZfh]h
km[t_dlZ�g_�h[yaZl_evgh�k\h^blky�d�]h\hj_gbx��Kf��klZlvx
A:SBLBLV�����

G_kdhevdh� ^Zevr_� hl� hijZ\^Zlv� ���� hlklhbl� jy^� ijh�
klblv� ��� ba\bgblv� ��� hlebqZxsbcky� hl� jZkfZljb\Z_fh]h
l_f��qlh�ms_j[�\�^Zgghf�kemqZ_�gZg_k_g�kZfhfm�km[t_dlm�
dhlhjuc�\k_]^Z�kZf�\uklmiZ_l�\�jheb�h[\bgyxs_c�klhjhgu�
Kh^_j`Zgb_�^_ckl\by�\�kemqZ_�ijhklblv���b�ba\bgblv���²
hldZa�hl�gZdZaZgby�h[t_dlZ��gZ�dhlhjh_�km[t_dl�bf__l�ihe�
gh_�fhjZevgh_�ijZ\h��\�k\yab�k�l_f��qlh�km[t_dl�kh]eZkbe�
ky�kqblZlv�_]h�\bgm�i_j_^�kh[hc�[he__�g_�kms_kl\mxs_c�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdmx�p_ev�ij_ke_^m_l�km[t_dl��^hdZaZlv�g_�
\bgh\ghklv�beb�g_^hklZlhqghklv�\bgu�h[t_dlZ� �hijZ\^Zlv�
beb� `_� ba[Z\blv� _]h� hl� hl\_lkl\_gghklb� �\u]hjh^blv��
���fh`_l�eb�km[t_dl�ijbagZ\Zlv�ohly�[u�qZklbqgmx�h[hk�
gh\Zgghklv�h[\bg_gbc��fh`_l�\�kemqZ_�hijZ\^Zlv��gh�g_�\
kemqZ_�\u]hjh^blv������\_jbl�eb�kZf�km[t_dl�\�lh��qlh�h[�
\bg_gby�g_�bf_xl�hkgh\Zgbc� �^Z�\�kemqZ_�hijZ\^Zlv��g_l
\�kemqZ_�\u]hjh^blv������fh`_l�eb�^_ckl\b_�ghkblv�oZjZd�
l_j�\gmlj_gg_]h�^bZeh]Z��\�kemqZ_�hijZ\^Zlv�km[t_dl�fh�
`_l�aZsbsZlv�h[t_dl�hl�k\hbo�`_�ih^haj_gbc�beb�khfg_�
gbc��\�kemqZ_�\u]hjh^blv�h[\bg_gb_�\k_]^Z�bkoh^bl�ba\g_��
���dZdh\�oZjZdl_j�h[\bg_gby��\�kemqZ_�hijZ\^Zlv�h[t_d�
lm� fh]ml� klZ\blv� \� \bgm� _]h� k\hckl\Z�� dhlhju_� dhfm�lh
ij_^klZ\eyxlky� g_`_eZl_evgufb�� lh]^Z� dZd� \u]hjh^blv
h[yaZl_evgh� ij_^iheZ]Z_l� h[\bg_gb_� h[t_dlZ� \� gZg_k_�
gbb�ms_j[Z�^jm]bf������ijbf_gbfh�eb� keh\h� \� kblmZpbb�
dh]^Z�gbdZdh]h�dhgdj_lgh]h�h[\bg_gby�h[t_dlm�g_�ij_^ty\�
ey_lky��^Z�\�kemqZ_�hijZ\^Zlv��g_l�\�kemqZ_�\u]hjh^blv��
���\hafh`_g�eb�ihl_gpbZevguc�oZjZdl_j�h[\bg_gby��\u]h�
jZ`b\Zxl�g_j_^dh�aZjZg__��gZ�klZ^bb�ih^haj_gbc��_s_�g_
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knhjfmebjh\Zgguo� \� \b^_�h[\bg_gbc�beb�ij_l_gabc�� ^ey
hijZ\^Zlv�wlh�g_oZjZdl_jgh��

HijZ\^Zlv�ij_^iheZ]Z_l�\�dZq_kl\_�p_eb�^hdZaZl_ev�
kl\h� g _ \ b g h \ g h k l b �beb� g _ ^ h k l Z l h q g h c
\bgu�h[t_dlZ�\�lhf��qlh�kemqbehkv�qlh�lh�iehoh_��Ijb�wlhf
\hafh`gu�ljb�\ZjbZglZ�mihlj_[e_gbc�wlh]h�kbghgbfZ�

<h�i_j\uo�� km[t_dl� fh`_l� ^hdZau\Zlv�� qlh� h[t_dl
i j Z \ �b�^_ckl\by��dhlhju_�hg�kh\_jrbe��g_�fh]ml�[ulv
ijbagZgu� iehobfb�� Kj�� K Z j Z n Z g h \� � :�� ih�fh_fm�
<heh^y� ijZ\�� >mfZlv�� dhg_qgh�� g_� ebrg__�� gh���� G b g Z�
>Z\Zcl_�� ^Z\Zcl_�� hijZ\^u\Zcl_� _]h� ><Zk_gvdm@�� aZsb�
sZcl_��?keb�ohlbl_��qlh[u�hg�kh\k_f�j_ogmeky� �:��<Zf�
ibeh\��KlZjrbc�kug��

<h�\lhjuo�� km[t_dl� fh`_l� klZ\blv� p_evx� iheghklvx
k g y l v �k�h[t_dlZ� \ b g m �aZ�qlh�e��iehoh_��qlh�^_ckl\b�
l_evgh� bf_eh� f_klh��H[uqgh� wlh]h� ^hklb]Zxl� mdZaZgb_f
bklbggh]h�\bgh\gbdZ�aeZ��kj��Gugq_�hg�p_euc�^_gv�g_�[ue
^hfZ��b�_c�[ueh�lZd�h^bghdh�b�ly`_eh�qm\kl\h\Zlv�k_[y
k�gbf�\�kkhj_��qlh�hgZ�ohl_eZ�\k_�aZ[ulv��ohl_eZ�h[\bgblv
k_[y�b�hijZ\^Zlv�_]h��E��G��Lheklhc��:ggZ�DZj_gbgZ��

<�lj_lvbo��km[t_dl�fh`_l�iulZlvky�ih^hj\Zlv�kbem�h[�
\bg_gby�kkuedhc�gZ�jZaebqgu_� k f y ] q Z x s b _ � h [ �
k l h y l _ e v k l \ Z� �h[tykgyxsb_�g_]Zlb\gu_�^_ckl\by
beb� k\hckl\Z�h[\bgy_fh]h� h[t_dlb\gufb�ijbqbgZfb��Kj�
<ZaZ�klhyeZ�gZ�kZfhf�djZx�klheZ��lZd�qlh�<Zky�g_�\bgh�
\Zl��qlh�hgZ�miZeZ��²�hijZ\^u\Ze�KZrZ�[jZlZ��Kfy]q_�
gbx� \bgu� kem`Zl� b� h[klhyl_evkl\Z�� dhlhju_� qZklbqgh
d h f i _ g k b j m x l �lh�iehoh_��qlh�\f_gy_lky�h[t_dlm
\�\bgm��Kj��©Hg�ohjhrbc�k_fvygbgª��²�qZklh�hijZ\^u\Zxl
g_]h^y_\� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� OZjZd�
l_jghc� hkh[_gghklvx� lj_lv_]h� djm]Z� mihlj_[e_gbc� hijZ\�
^Zlv�y\ey_lky�lh��qlh�km[t_dl�\�wlhf�kemqZ_�ijbagZ_l�qZk�
lbqgmx� h [ h k g h \ Z g g h k l v �h[\bg_gbc�

<Z`ghc�hkh[_gghklvx�hijZ\^Zlv�y\ey_lky�lh��qlh�wlhl
]eZ]he�ij_^iheZ]Z_l� b k d j _ g g h k l v �km[t_dlZ��dh]^Z
hg�hijZ\^u\Z_l�dh]h�lh��hg�g_�djb\bl�^mrhc�

K� wlbf� k\yaZgZ� kihkh[ghklv� hijZ\^Zlv� h[hagZqZlv
\ g m l j _ g g b c �^bZeh]��ijhbkoh^ysbc�\�^mr_�km[t_d�
lZ�� dhlhjuc� k Z f � h [ \ b g y _ l � b � k Z f � `_� a Z �
s b s Z _ l �dh]h�e��i_j_^�kZfbf�kh[hc��Kj��<�^mr_�y�_]h
hijZ\^u\ZeZ��H[^mfu\Zy�k\hx�`bagv��hg�b�dZagbe�k_[y��b
hijZ\^u\Ze� �B��;mgbg��>_j_\gy���B�� ij_`^_�lZd� kljh]h
hkm`^Z\rbc�__��hg�>E_\bg@�l_i_jv��ih�dZdhfm�lh�kljZggh�
fm�oh^m�fuke_c��hijZ\^u\Ze�__�b�\f_kl_�`Ze_e�b�[hyeky�
qlh�<jhgkdbc�g_�\iheg_�ihgbfZ_l�__��E��G��Lheklhc��<hcgZ
b�fbj���Kbghgbf�\u]hjh^blv�\�wlbo�kemqZyo�g_\hafh`_g�

HijZ\^Zlv� ijZdlbq_kdb� g_� gZdeZ^u\Z_l� h]jZgbq_gbc
gZ�oZjZdl_j�h[\bg_gbc��ij_^ty\ey_fuo�h[t_dlm��?fm�fh�
]ml�klZ\blv�\�\bgm�iehob_� i h k l m i d b �ih�hlghr_gbx
d�^jm]bf�ex^yf��^_ckl\by��dhlhju_�y\eyxlky�_]h� e b q �
g u f � ^_ehf�� b� ^Z`_� dZdb_�lh� g_`_eZl_evgu_� d Z �
q _ k l \ Z� � Kj�� ²�HgZ� g_� ohl_eZ�l_[y� h[b^_lv�� ]h\hjy
wlh��²�hijZ\^u\Ze�`_gm�B\Zg�B\Zgh\bq��GZ[hdh\�²�g_�wfb�
]jZgl��;h`_�miZkb��y�g_�ohqm�hijZ\^Zlv�_]h�lZdbf�h[jZahf
gb� \� qvbo� ]eZaZo����Wlh� _]h� km^v[Z� �:��;blh\��Ykghklv� [_k�
kf_jlby��<hkihfbgZgby�g_ij_^klZ\e_ggh]h���\klmibl_evgZy
klZlvy���²�Lu�gZijZkgh�kqblZ_rv�_]h�w]hbklhf��Ih�fh_fm�
hg�hq_gv�aZ[hlblky�h�l_[_��²�O\Zlbl�_]h�hijZ\^u\Zlv��
<u]hjh^blv�\�^\mo�ihke_^gbo�kemqZyo�[ueh�[u�g_mf_klgh�

Ihke_^gyy� hkh[_gghklv� hijZ\^Zlv� aZdexqZ_lky� \� lhf�
qlh� wlhl� kbghgbf� ijbf_gbf� \� kblmZpbb�� dh]^Z� gbdZdh]h

d h g d j _ l g h ] h � h[\bg_gby� h[t_dlm� g _ � [ u e h
ij_^ty\e_gh�� kj��HgZ�`Zeh\ZeZkv� khk_^d_�gZ�^hqv��gh�lZ
klZeZ� __� hijZ\^u\Zlv�²� i_j_oh^guc� \hajZkl�� ijhc^_l�
Kbghgbf�\u]hjh^blv�\� lZdhf�dhgl_dkl_�[ue�[u�f_g__
mf_kl_g�

<�kemqZ_�\u]hjh^blv�km[t_dl�ohq_l� k g y l v �k�h[t_dlZ
dhgdj_lgh_� h[\bg_gb_� \� gZg_k_gbb� m s _ j [ Z � dhfm�e��
m[_`^Zy� h[\bgbl_ey� \� lhf�� qlh� h[t_dl� eb[h� g_� bf__l
g b d Z d h ] h � hlghr_gby� d� kemqb\r_fmky�� eb[h� g _
g _ k _ l �aZ�g_]h�hl\_lkl\_gghklb��<�khhl\_lkl\bb�k�wlbf
\u]hjh^blv�bf__l�^\Z�hkgh\guo�djm]Z�mihlj_[e_gbc�

<�i_j\hf�j_qv�b^_l�h� i h e g h c � g _ i j b q Z k l �
g h k l b �h[t_dlZ�d�g_]Zlb\gh�hp_gb\Z_fhfm�kh[ulbx��kj�
?fm� aZ^Zeb� \hijhk��dlh� _s_�ba� _]h�lh\Zjbs_c� khklhye� \
wlhc� hj]ZgbaZpbb� �ijbgbfZe� mqZklb_� \� aZ]h\hj_!�� hg
klZe�\k_o�\u]hjZ`b\Zlv��<�wlhf�djm]_�mihlj_[e_gbc�\u�
]hjh^blv�h[gZjm`b\Z_l�fZdkbfZevgmx�ijhlb\hihklZ\e_g�
ghklv�kbghgbfm�hijZ\^Zlv�

<h�\lhjhf�djm]_�mihlj_[e_gbc�]eZ]heZ�\u]hjh^blv�^h�
imkdZ_lky�ijbqZklghklv�h[t_dlZ�d�q_fm�lh�ij_^hkm^bl_ev�
ghfm�� gh� ml\_j`^Z_lky�� qlh� hg� g _ � g _ k _ l � gbdZdhc
h l \ _ l k l \ _ g g h k l b � aZ�k\hb�^_ckl\by�b� aZ�oh^�kh�
[ulbc�²�eb[h�ihlhfm��qlh�b]jZe�jhev�ijhklh]h�bkihegb�
l_ey��eb[h� \� k\yab� k� _]h�g_^hklZlhqghc�bgnhjfbjh\Zggh�
klvx�b�l��i��Kj��HgZ�klZeZ�\u]hjZ`b\Zlv�fm`Z�� ]h\hjy�
qlh� hg� \k_]h� ebrv� \uihegye� ijbdZa�� Jh^bl_eb� \kyq_kdb
\u]hjZ`b\Zeb�kugZ��mibjZy�gZ�lh��qlh�hg�gbq_]h�g_�agZe
h�ih\_kld_��Wlhl�djm]�mihlj_[e_gbc� ]eZ]heZ�\u]hjh^blv
qZklbqgh� k[eb`Z_lky� kh� \lhjuf�b�hkh[_ggh� lj_lvbf�djm�
]hf�mihlj_[e_gbc�]eZ]heZ�hijZ\^Zlv�

<u]hjh^blv� hlebqZ_lky� hl� hijZ\^Zlv� ij_`^_� \k_]h
mdZaZgb_f�gZ� g _ ^ h [ j h k h \ _ k l g h k l v �km[t_dlZ�
Ohly�hg� i h e g h k l v x �hl\_j]Z_l�ij_^ty\e_ggu_�h[t_d�
lm�h[\bg_gby��hg�gZ�kZfhf�^_e_�ij_djZkgh� a g Z _ l�� qlh
h[\bg_gby�\iheg_� h [ h k g h \ Z g g u �b�qlh��^hdZau\Zy
ijhlb\hiheh`gh_��hg�ijhklh� e ` _ l� �Kj��GZklZ\ZeZ�ih�
jZ�^_ckl\h\Zlv��ijboh^behkv�iblv� ]hjvdmx� qZrm�hl\_l�
kl\_gghklb� ����gZ^h�[ueh�hlibjZlvky��\Zeblv�\k_�gZ�Eb�
oh^__\Z��\u]hjZ`b\Zlv�kZfh]h�k_[y�b�lZd�^Ze__��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

G_qbklhk_j^_qguc�oZjZdl_j� aZ\_j_gbc� km[t_dlZ�\� kem�
qZ_�\u]hjh^blv�bkdexqZ_l�\hafh`ghklv�lh]h��qlh[u�km[t�
_dl� aZsbsZe�dh]h�lh�\�ijhp_kk_�\gmlj_gg_]h�^bZeh]Z��kj�
g_\hafh`ghklv�
<�^mr_�hg�_]h�\u]hjZ`b\Ze�ijb�ijZ\bev�
ghklb�<�^mr_�hg�_]h�hijZ\^u\Ze��Ih�wlhc�ijbqbg_�g_evay
ih^klZ\blv�\u]hjh^blv�\�ke_^mxsbc�l_dkl��Y�k_[_�h[tyk�
gyeZ��hijZ\^u\Zy�fm`Z�� qlh�[ueZ�GZ^y� >_]h�i_j\Zy�`_�
gZ@��gZ\_jgh_��gZ[Zeh\ZgZ�fZl_jvx��gZ[Zeh\ZgZ�moZ`_jZ�
fb������aZjZ[Zlu\ZeZ�ijbebqgh��hsmsZeZ�k_[y�g_aZ\bkbfhc
�F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

<�hlebqb_�hl�hijZ\^Zlv��g_evay�\u]hjh^blv�lh]h��dhfm
klZ\ylky� \� \bgm�dZdh_�e��g_]Zlb\gh�hp_gb\Z_fh_� dZq_kl\h
beb�ihklmidb��y\eyxsb_ky�_]h�ebqguf�^_ehf��kf��np��

?s_�h^gZ�hkh[_gghklv�kbghgbfZ�\u]hjh^blv�khklhbl�\
lhf��qlh�hg�k\h[h^gh�bkihevam_lky�\�kblmZpbb� i h l _ g �
p b Z e v g h ] h � h[\bg_gby�� dh]^Z� lhqgh� g_ba\_klgh�� dlh
bf_ggh�ijbqZkl_g�d�iehohfm�kh[ulbx�b�dh]^Z�km[t_dl�hl�
\h^bl�hl�h[t_dlZ�\hafh`gu_�gZ�_]h�kq_l�ih^haj_gby��Kj��Hg
ihr_e�gZ�\k_��ebrv�[u�\u]hjh^blv�__��ebrv�[u�__�bfy�g_�ijh�
a\mqZeh� \� k\yab� k� wlhc� ]jyaghc� bklhjb_c��Kbghgbf� hijZ\�
^Zlv�h[uqgh�ij_^iheZ]Z_l��qlh�h[t_dlm�m`_�ij_^ty\e_gh
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h[\bg_gb_��ihwlhfm�\�kblmZpbb�ihl_gpbZevgh]h�h[\bg_gby
hg�h[uqgh�g_�mihlj_[ey_lky�

?s_�h^gZ�hkh[_gghklv�\u]hjh^blv�khklhbl�\�lhf��qlh
wlhl� kbghgbf� \k_]^Z� hibku\Z_l� kblmZpbx�� dh]^Z� ijhlb\
h[t_dlZ� \u^\b]Z_lky� d h g d j _ l g h _ � h[\bg_gb_� �kf�
ijbf_ju� n ��� K� wlbf� k\yaZgZ� g_kihkh[ghklv� \u]hjh^blv
mihlj_[eylvky�\�kblmZpbb��dh]^Z�h[t_dlm�klZ\yl�\�\bgm�dZ�
dh_�e��_]h�hljbpZl_evgh_�dZq_kl\h��kf��n ��

JZaebqby� f_`^m� kbghgbfZfb� fh]ml� q Z k l b q g h
g _ c l j Z e b a h \ Z l v k y � \� kblmZpbb� hlkmlkl\by� m
h[t_dlZ� aeh]h� mfukeZ�� _]h�g_^hklZlhqghc� bgnhjfbjh\Zg�
ghklb�b�l��i��Kihkh[kl\m_l�g_cljZebaZpbb�b� h l j b p Z �
l _ e v g u c � dhgl_dkl��Kj��Y� g_� kh[bjZxkv� __� hijZ\^u�
\Zlv��\u]hjZ`b\Zlv!��gh�lu�lh`_�ohjhr��_s_�g_ba\_�
klgh��dlh�[hevr_�\bgh\Zl�

IJBF?Q:GB?����<�yaud_�O,O�\_dZ�keh\h�\u]hjh^blv�g_
h[yaZl_evgh�ij_^iheZ]Zeh�mdZaZgb_�gZ�g_qbklhk_j^_qguc�oZ�
jZdl_j�aZ\_j_gbc�km[t_dlZ��Kj��²�<�lhl�\_q_j��gZdZgmg_��<_�
jZ� [ueZ�lZf�� \� jhs_�� \gbam�� k� d_f�lh���� =h\hjyl� ²� k� \Zfb�
<Zf�l_i_jv��²�j_rbl_evgh�aZdexqbeZ�LZlvygZ�FZjdh\gZ��²
gZ^h� ij_`^_� \k_]h� \u]hjh^blv� k_[y�� \u� [ueb� qbklu� \kx
`bagv��lZdbf�^he`gu�b�hklZlvky��B��:��=hgqZjh\��H[ju\��

IJBF?Q:GB?� ���M� ]eZ]heZ� hijZ\^Zlv� _klv� ke_^mxsb_
[ebadb_�d�jZkkfhlj_gghc�e_dk_fu�

���HijZ\^Zlv� ���� � �\ug_klb�ijb]h\hj�� kh^_j`Zsbc�ijb�
agZgb_�ih^km^bfh]h�g_\bgh\guf�\�kh\_jr_gbb�ij_klmie_gby��
kj��Hg�h[\bgyeky�\�obs_gbb�]hkm^Zjkl\_ggh]h�bfms_kl\Z��gh
_]h�hijZ\^Zeb��kf��Ij_Zf[mem��

���HijZ\^u\Zlv����� ��ijbagZ\Zlv�dZdmx�e��hljbpZl_evgmx
q_jlm� ^himklbfhc�� gZoh^y� _c� h[tykg_gb_��� kj�� hijZ\^u\Zlv
g_^hklZldb�>kbghgbf�²�ba\bgylv����@�

���HijZ\^u\Zlv� ���� � �kem`blv� kfy]qZxsbf�h[klhyl_evkl�
\hf���kj��?]h�hijZ\^u\Z_l�kljZklv�>kbghgbf�²�ba\bgylv����@�

�D� �H[Z� kbghgbfZ� mijZ\eyxl� kms_kl\bl_evguf� \
nhjf_�<BG�\�agZq_gbb� h [ t _ d l Z�

HijZ\^Zlv�\�lj_lv_f�djm]_�mihlj_[e_gbc�lZd`_�fh`_l
mijZ\eylv�kms_kl\bl_evguf�\�nhjf_�L<HJ�\�agZq_gbb�j_�
q_\h]h� k j _ ^ k l \ Z� � d� dhlhjhfm� km[t_dl� ijb[_]Z_l�
qlh[u� kfy]qblv�\bgm�h[t_dlZ�� kj��:� m�gZk"� ����<aylhqgbd
ijbgbfZ_lky�\_a^_�hq_gv�ohjhrh��_]h�hijZ\^u\Zxl�njZ�
ahx��B��Dlh� wlh]h�g_�^_eZ_l�� �F��X��E_jfhglh\��=_jhc
gZr_]h�\j_f_gb��

H[Z� kbghgbfZ� mijZ\eyxl� i j y f h c � j _ q v x� � i_�
j_^Zxs_c�keh\Z�km[t_dlZ�\�aZsblm�h[t_dlZ��kf��np��

HijZ\^Zlv�fh`_l�mijZ\eylv�ij_^eh`gh�bf_ggufb�]jmi�
iZfb�i_j_^�d_f�b�\� ]eZaZo�dh]h�\� agZq_gbb� h [ \ b g b �
l _ e y � b� h^gh\j_f_ggh� Z m ^ b l h j b b� � Kj�� Qlh[u
hijZ\^Zlv�__�i_j_^�gbfb��\�bo�]eZaZo!��hg�klZe�jZkkdZau�
\Zlv��\�dZdbo�mkeh\byo�hgZ�`b\_l��JZaebqb_�f_`^m�wlbfb
dhgkljmdpbyfb�khklhbl�\�lhf��qlh�i_j_^�gbfb�h[yaZl_evgh
ij_^iheZ]Z_l� i j y f h c � d h g l Z d l �km[t_dlZ�b�h[\b�
gyxs_c�klhjhgu��qlh�g_h[yaZl_evgh�^ey�\lhjhc�dhgkljmd�
pbb��>ey� \u]hjh^blv� mihlj_[e_gb_� \� h[_bo� wlbo� dhgkl�
jmdpbyo�g_oZjZdl_jgh�

�K� �H[Z� kbghgbfZ�\�ghjf_� khq_lZxlky� k�gZa\Zgbyfb
e x ^ _ c � \� ihabpbb� k m [ t _ d l Z � b � h [ t _ d l Z
�kf��np��

H[Z�kbghgbfZ�^himkdZxl�\ha\jZlgh_�f_klhbf_gb_�k_[y
\�ihabpbb�h[t_dlZ��Ijb�wlhf�\�khq_lZgbb�k�hijZ\^Zlv�hgh
mihlj_[ey_lky�ij_bfms_kl\_ggh�\�hljbpZl_evghf�dhgl_dkl_
beb�ijb�i_j_^Zq_�\gmlj_gg_]h�^bZeh]Z��Kj��LhedZq_gdh��Zj_k�
lh\Zgguc�]^_�lh�\�m_a^_��\_^_l�k_[y�g_kjZ\g_ggh�mqlb\__�

g_�e`_l��g_�\bey_l�� ����k_[y�g_�hijZ\^u\Z_l��\bgblky�kh
\k_x�kdjhfghklbx��N��F��>hklh_\kdbc��;_ku���Fh`gh�m^_j�
`Zlvky�hl�[_r_gkl\Z��²�hijZ\^u\Ze�hg� k_[y��²� gh� hl
ZiZlbb�g_�m^_j`brvky��kdmdm�g_�mlZbrv��B��:��=hgqZjh\�
H[ju\���GZijhlb\��\u]hjh^blv� khq_lZ_lky� k� k_[y� \iheg_
k\h[h^gh�� kj��IulZykv� \u]hjh^blv� k_[y�� hg� ij_^klZ\be
\k_�^_eh�lZd��dZd�[m^lh�gbq_]h�g_�agZe�h�]hlh\ys_fky�ih�
dmr_gbb�

Kbghgbf�hijZ\^Zlv��^himkdZxsbc�dZd�ihegh_�hijh\_j�
`_gb_�h[\bg_gby��lZd�b�_]h�qZklbqgh_�ijbagZgb_�km[t_dlhf�
fh`_l� khq_lZlvky� k�gZj_qbyfb�b�gZj_qgufb� khq_lZgbyfb
kh�agZq_gb_f� k l _ i _ g b� �kj��iheghklvx��^h�g_dhlhjhc
kl_i_gb��qZklbqgh!�hijZ\^u\Zlv��>ey�\u]hjh^blv�lZdb_
khq_lZgby�g_\hafh`gu��ihkdhevdm�wlhl�kbghgbf�bkdexqZ�
_l�ohly�[u�qZklbqgh_�kh]eZkb_�km[t_dlZ�k�h[\bg_gb_f�

Kbghgbf�\u]hjh^blv��^ey�dhlhjh]h�oZjZdl_jgh�mdZaZgb_
gZ�g_bkdj_gghklv�km[t_dlZ��fh`_l�\klmiZlv�\�khq_lZgb_�k
gZj_qbyfb�gZjhqgh��k�mfukehf��kj��Kf_jlv�E_[y^dbgZ��ih
keh\Zf�_]h�>EyfrbgZ@��[ueZ�mkljh_gZ�h^gbf�ebrv�I_ljhf
Kl_iZgh\bq_f�� [_ah� \kydh]h� mqZklby�GbdheZy�<k_\heh^h�
\bqZ��>\Z�f_kypZ�kimkly�Eyfrbg�khagZeky��qlh�\u]hjZ`b�

\Ze�lh]^Z�KlZ\jh]bgZ�gZjhqgh��N��F��>hklh_\kdbc��;_ku��
>ey�kbghgbfZ�hijZ\^Zlv��dhlhjuc�ij_^iheZ]Z_l�bkdj_g�

ghklv�km[t_dlZ��gZh[hjhl��lbibqgu�khq_lZgby�kh�keh\Zfb�b
h[hjhlZfb�bkdj_gg_��q_klgh��[_ah�\kydhc�aZ^g_c�fukeb�b�l��i��
kj��;_ah�\kydhc�obljhklb�b�[_a�aZ^g_c�fukeb�ihklZjZeZkv
><Zey@�_keb�g_�ba\bgblv��lh�^h�g_dhlhjhc�kl_i_gb�hijZ\�
^Zlv�FZjbZggm��k\Zeb\ZeZ�\kx�\bgm�gZ�__�fheh^hklv��kljZ�
klguc�l_fi_jZf_gl��B��:��Lmj]_g_\��>\hjygkdh_�]g_a^h��

�B� �Lml�m�g_]h�b�[_a�\Zk�kh^hf��lukyqZ�b�h^gZ�ghqv�
[_a^_ckl\mxsb_� aZ\h^u�� jZa[_`Z\rb_ky� jZ[hqb_�� ���� [_k�
dhjfbpZ��b�\^jm]�\u��ba\hevl_�jZ^h\Zlvky��ijbg_keZ�g_e_]�
dZy��>Z�_keb�hg�b�m[v_l�\Zk��y�_]h�hijZ\^Zx��;��IZkl_jgZd�
>hdlhj�@b\Z]h���P_ebdhf� hlghkblv� kemqb\r__ky� >\�Q_j�
gh[ue_@� aZ� kq_l� ij_klmigh� [_a]jZfhlguo� ^_ckl\bc� [ueh
[u�g_ijZ\bevgh��JZamf__lky��j_qv�g_�h�lhf��qlh[u�hijZ\�
^Zlv�i_jkhgZe�:WK��<hijhk�klhbl�bgZq_������>J_Zdlhj@�^he�
`_g� [ulv� kdhgkljmbjh\Zg� lZd�� qlh[u� h[eZ^Zlv� ©\gmlj_g�
g_cª�[_ahiZkghklvx��MiikZevkdbc�dhjimk���Y�agZx��²�ijh�
^he`ZeZ�EbaZ�����²�hgZ�i_j_^�\Zfb�\bgh\ZlZ��y�g_�ohqm�__
hijZ\^u\Zlv��gh�dZd�`_�fh`gh�jZaemqZlv�lh��qlh�;h]�kh_^b�
gbe"��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���²�>jm]�fhc��²�k
khkljZ^Zgb_f� kdZaZeZ�FZjvy�:e_dkZg^jh\gZ��ih^Z\Zy� _fm
jmdm��²�<u�wlh�k^_eZeb�hl�baebrg_c�]hjyqdb��hl�dbi_gby
kljZklb��klZeh�[ulv��hl�ex[\b�`_�d�g_c������IhkemrZcl_��y
hijZ\^Zx�\Zk�i_j_^�g_x���N��F��>hklh_\kdbc��>y^xrdbg
khg���Bklhjbd�GZihe_hgZ�Lv_j�lZd�`_��dZd�^jm]b_�bklhjb�
db�GZihe_hgZ�� ]h\hjbl��klZjZykv�hijZ\^Zlv�k\h_]h� ]_jhy�
qlh�GZihe_hg� [ue� ijb\e_q_g� d� kl_gZf�Fhkd\u� g_\hevgh
�E��G��Lheklhc��<hcgZ�b�fbj���²�Dlh�__�agZ_l��qlh�hgZ�lZf
i_j_\b^ZeZ��²�ij_j\Ze�^_^mrdZ�h[s__�fheqZgb_��dZd�[u
hijZ\^u\Zy� ehrZ^v� >dhlhjZy� kZfhklhyl_evgh� \_jgmeZkv
^hfhc�ihke_�lh]h��dZd�__�fh[bebah\Zeb�^ey�i_j_\hadb�[h_�
ijbiZkh\@��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ��

IZgdjZlh\� \_jbl� hj]ZgZf�� g_� f_ehq_g�� ihljyk_g� Zj_�
klhf��gZ^__lky�gZ�hk\h[h`^_gb_�� ����ijhklh^mr_g��lh\Zjb�
s_c�[m^_l�\u]hjZ`b\Zlv��\k_�\havf_l�gZ�k_[y��^Z`_�ebr�
g__� �:��Ju[Zdh\��>_lb�:j[ZlZ���<ZkbebkZ�lZdhc�ljmk��dZ�
dbo� k\_l�g_� \b^Ze��?`_eb� \� kemqZ_�q_]h��hg� lZd�b� eyig_l
dhfm� m]h^gh�� qlh� :e_dk_y� jZgbeb�� ebrv� [u� lhevdh� k_[y
\u]hjh^blv� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� Dhg_qgh�� hgb
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>\jZqb@�[m^ml�\u]hjZ`b\Zlv�k_[y��\Zeblv�\k_�gZ�OZlme__�
\Z��gh�y�g_�kh[bjZeky�jZa]h\Zjb\Zlv�k�gbfb�h�lhf��dZd�;_e�
dbg�ihiZe�kx^Z�b�gZ�dZdhf�hkgh\Zgbb�hgb��©ki_pbZebkluª�
e_qbeb�a^hjh\h]h�q_eh\_dZ�qm^h\bsgufb�^haZfb�ZfbgZab�
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j_kgh������kjZam�\b^gh��qlh�hg�q_eh\_d�[u\Zeuc��F��Ijmkl�
Ih�gZijZ\e_gbx�d�K\Zgm��i_j��k�njZgp���

IjbeZ]Zl_evgh_� l_jluc� mdZau\Z_l� gZ� lh�� qlh� km[t_dl
ihiZ^Ze� \h� fgh`_kl\h� g _ i j b y l g u o� beb� ^Z`_
h i Z k g u o �`bl_ckdbo� kblmZpbc�� ijbq_f�� dZd� ijZ\beh�
ihaZ^b�m�g_]h�g_�lhevdh�hiul�ih[_^��gh�b�hiul� i h j Z �
` _ g b c�� <� kbem� wlh]h� hg� gZmqbeky� kijZ\eylvky� k� g_�
[eZ]hijbylgufb� mkeh\byfb� b� ]hlh\� d� gh\uf� `bl_ckdbf
bkiulZgbyf��Kj��Hg�^_ckl\bl_evgh�\bgh\Zl��\bgh\Zl�g_�
ijhklbl_evgh�²�ihlhfm�qlh�g_�gh\bqhd��Z�klZjuc��l_j�

luc�� lj_iZguc� \hed� �X�� =hgqZjh\�� Bg`_g_j� Debfh\��
Kem]�[ueh�r_kl_jh��g_�kqblZy�dmoZjdb��²�gZjh^�\k_�l_j�

luc��ijb\uqguc�d�mebqguf�ihlZkh\dZf��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���B�Nmdk��gZ�qlh�l_jluc�iZj_gv�
Z�lh`_�jZkl_jyeky��kfhljbl�gZ�f_gy��:��G_djZkh\��Ijb�
dexq_gby�dZiblZgZ�<jmg]_ey��

DZd�b�ijbeZ]Zl_evgh_�[u\Zeuc��kbghgbf�l_jluc�mdZ�
au\Z_l� gZ�`bag_gguc� hiul� \hh[s_� b� oZjZdl_jbam_l� ebq�
ghklv�\ � p _ e h f�� Kj��L_jluc�[ue�lbi��HdZaZehkv��qlh
hg�_s_�\�nbgkdmx�\hcgm�[ue�^_gsbdhf�m�]_g_jZeZ��ijbkem�
`b\Zlv�^ey�g_]h�^_eh�ijb\uqgh_�b�ex[_agh_��<��:klZnv_\�
Ljhn_cgZy� imrdZ���Fhkd\bqb� _s_� lmi__� ibl_jp_\�� ijh�
klh^mrg__�� g_�lZdb_�l_jlu_�� Z� ^_g_]� m� gbo� g_� f_gvr_
�;��:dmgbg��Ibdh\uc�\Ze_l���<�dhehgg_�[ueh�m`_�g_fZeh�j_�
[yl�k�hiulhf�eZ]_jguo�lxjvf��lml�b�l_jlu_�[_]e_pu�����
agZdhfu_�kh�\k_fb�hkh[_gghklyfb�gZjmqgbdh\� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

IJBF?Q:GB?� ���D� kbghgbfZf� jy^Z� [ebadh� ijbfudZxl
ijbeZ]Zl_evgu_�jZa]��mq_guc��� ��ijhmq_gguc�dZdbf�e��h[jZ�
ahf��ihemqb\rbc�mjhd���Z�lZd`_�ijhkl��gZlhj_euc��ijhkl��ih�
gZlhj_\rbc�b�ijhkl��ih^gZlhj_\rbc�

IjbeZ]Zl_evgh_�mq_guc���[eb`_�\k_]h�ih�agZq_gbx�d�ijbeZ�
]Zl_evghfm�l_jluc��Hgh�mdZau\Z_l�gZ�ijbh[j_l_gguc�km[t_d�
lhf� hljbpZl_evguc�`bag_gguc� hiul��Kj��Y� [ue� m`_� mq_g� b
^Z\gh�g_�]h\hjbe�[_a�djZcg_c�gZ^h[ghklb��]^_�y�kem`m��:��DZ�
[Zdh\��G_\ha\jZs_g_p���Fu�j_[ylZ�[blu_����L_jlu_��mq_gu_���
>Z�\h�[hehlZo�fulu_����>Z�\�hfmlZo�fhq_gu_��<��<ukhpdbc�
Ohj�e_kghc�g_qbklb��
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IjbeZ]Zl_evgu_� gZlhj_euc�� ihgZlhj_\rbc�� ih^gZlhj_\�
rbc�mdZau\Zxl�gZ�hiul�km[t_dlZ�\�dZdhc�eb[h�ki_pbnbq_kdhc
h[eZklb�^_yl_evghklb��Kj��Dhg_qgh��hg�de_jd��ih^gZlhj_\rbc
\� ^\hjph\uo� bgljb]Zo�� gh�� _keb� _fm� ij_a_glh\Zg� wlhl� ^Zj�
bf__l�eb�hg�ijZ\h�aZju\Zlv�_]h�\�a_fex"��F��=ZgbgZ��@_eluc
[_j_]���IhgZlhj_\rbc� \�lhj`_kl\_gguo�nbgbrZo�Dhae_\bq
eboh�hkZ^be�fZrbgm�i_j_^�kZfhc�ljb[mghc��B��Bevn��?��I_l�
jh\��Ahehlhc�l_e_ghd���Hg�����k�ljm^hf��r_\_ey�yaudhf������ih�
iZ^Ze�s_lbghc�\�^ujhqdb��ohly�jZa^_j]b\Ze�\�jZagu_�klhjh�
gu�b�aZdj_ieye�dhg_p�^Z`_�k�g_dhlhjhc�m^Zevx�klZjh]h��gZ�
lhj_eh]h�fZkl_jZ��B��;mgbg��K\_jqhd��

IJBF?Q:GB?� ���IjbeZ]Zl_evgh_� hiulguc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�hiulguc�����O� ��lZdhc��ih�dh�
lhjhfm�fh`gh�\b^_lv��qlh�km[t_dl�bf__l�hiul�\�h[eZklb�O��
Kj��<� ihe]h^Z�fZevqbd� gZ\hkljblky� ih^� hiulguf� jmdh\h^�
kl\hf� ih\Zjh\�� b� lh]^Z� gZ� g_]h� gZ^_\Zxl� [_emx� jm[Zom
�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��

IjbeZ]Zl_evgh_�fZl_juc�bf__l�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�fZl_juc����m�dhlhjhc�_klv�mklZj_\rZy�nhjfZ�fZl_jRc� 
�^hklb]rbc� iheghc� aj_ehklb��� kj�� FZl_jhc� \hed� kbe_g� ²
_fm�g_�hq_gv�kljZrgZ�b�p_eZy�klZy� ]hgqbo� �K_j]__\�P_gkdbc�
F:K���Ih�djZyf�e_l_eb�fZl_ju_��fhsgu_�\hedb��Z�\�p_glj_�²
\heqbpu�b�\heqZlZ��<��I_e_\bg��Ijh[e_fZ�<_j\hedZ�\�kj_^g_c
ihehk_���Hg�lh�aZihfgbe�lm�\_kgm��dh]^Z�Kl_iZg�:g^j_ygh\bq
gZqZe�\ujm[Zlv�ba�fZl_jhc��\bglhf�\blhc�ebkl\_ggbpu�wlh]h
dhgy��N��:[jZfh\��;jZlvy�b�k_klju��

�N� �Kbghgbfu� hiulguc� b� bkdmr_gguc� bf_xl
nhjfm�KJ:<G��Hiulguc� h[jZam_l� __� dZd� ZgZeblbq_kdb�
lZd�b�kbgl_lbq_kdb��Z�bkdmr_gguc�²�lhevdh�ZgZeblbq_kdb�
Kj�� Jm[Zobg� r_e� i_j\uf�� [he__� hiulguc� �<��FZdZgbg�
DZ\dZakdbc�ie_gguc���@_gsbgZ�[ueZ�klZjr_�b�hiulg__

_]h��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���>jm]�fhc�JhfZ�[ue
g_fgh]bf� hiulg_c� f_gy�� gh� aZlh� ]hjZa^h� j_rbl_evg_c
�X��DZjZ[qb_\kdbc��@bagv�:e_dkZg^jZ�Abev[_jZ���Hg�kqb�
lZe�k_[y�[he__�bkdmr_gguf�\�`b\hibkb��q_f�_]h�lh\Zjbsb�

<k_�kbghgbfu�jy^Z�bf_xl�nhjfm�IJ?<��Hiulguc�h[jZ�
am_l�__�dZd�ZgZeblbq_kdb��lZd�b�kbgl_lbq_kdb��Z�ijhqb_�kbgh�
gbfu�²�lhevdh�ZgZeblbq_kdb��Kj��Dhg_qgh��Bkb^hj�FZjdh�
\bq�ijZ\�²�hg�hiulg_crbc�\jZq��klZjuc�\hjh[_c��_]h�ijb�
]eZrZxl� gZ� dhgkmevlZpbb� \� ^jm]b_� ]hjh^Z� �X��Ljbnhgh\�
H[f_g���>Z`_�kZfuf�����hiulguf�kdmisbdZf�^jZ]hp_ggh�
kl_c�\�Fhkd\_�wlb�[jhrb�b�dmehgu�gbdh]^Z�gZ�]eZaZ�g_�ihiZ�
^Zebkv� �N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_�
\Z���KZfuc�bkdmr_gguc� ^_]mklZlhj� g_� kfh]� [u� hij_^_�
eblv�� ba� q_]h� wlh� ijb]hlh\e_gh�� >Z`_� kZfu_� fZl_ju_

njhglh\bdb�hlau\Zebkv�h�g_f�dZd�h�q_eh\_d_�g_\hafmlbfhc
b�^_jadhc�hl\Z]b��<��Dh`_\gbdh\��F:K���B�kZfuc�[u\Zeuc
lmjbkl� kiZkh\Ze� [u� i_j_^� wlhc� klbob_c��KZfu_�l_jlu_

kdmisbdb�djZ^_gh]h�mklmiZeb�_]h�gZihjm�
�D� �<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�dZd� Z l j b �

[ m l b \ g h�� lZd�b� i j _ ^ b d Z l b \ g h�� IjbeZ]Zl_ev�
gu_�hiulguc�b�bkdmr_gguc�bkihevamxl�\�ij_^bdZlb\ghc
nmgdpbb� dZd� i h e g u _�� lZd� b� d j Z l d b _� nhjfu�
Kbev\bh�[ue�kebrdhf�mf_g�b�hiul_g��qlh[u�wlh]h�g_�aZ�
f_lblv� �$��K��Imrdbg��<uklj_e���KgZqZeZ�ih[_`Zeb�g_�
hiulgu_�[hcpu��ih�ijbqbg_�k\h_c�g_hiulghklb��Z�ihlhf
^jh]gmeb� b� klu^eb\h� ih[_`Zeb� hiulgu_� [hcpu�� bf_ggh
ihlhfm��qlh�[ueb�hiulgu�b�gbdh]^Z�gbq_]h�lZdh]h�g_
\b^_eb� �N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ��� L_i_jv� hg� [ue
hiulguf�b�gbdhfm�g_�jZkkdZau\Ze�h�lhf��qlh�\b^_e��Gh
dZd�gb�bkdmr_gu�[ueb�wlb�fhjydb�\�bklhjbyo�h�ieZ\Zx�
sbo�[mluedZo��\klj_qZ_fuo�ghqvx�e_^yguo�]hjZo��[mglZo
wdbiZ`_c�b�ihljykZxsbo�rd\ZeZo��y�m\b^_e��qlh�bf�g_ba�

\_klgZ�bklhjby� ©FZjbb�P_e_kluª� �:��=jbg��;_]msZy�ih
\hegZf���L_i_jv�hg�dZaZeky�_c�bkdmr_gguf�b�kebrdhf�jZa�
[hjqb\uf��HklZevgu_� kbghgbfu� jy^Z� bf_xl� lhevdh� ihe�
gmx�nhjfm��Kj��Lu�^jm]h_��lu�kh\_jrbe�hrb[dm��Z�Djb\h�
jmqdh�²�fZl_juc� �:��Ju[Zdh\��>_lb�:j[ZlZ���G_kfhljy
gZ� k\hx� fheh^hklv�� hg� ohjhrh� ijbkihkh[e_g� ^ey� e_kghc
`bagb�� [u\Zeuc�� GZjh^� lZf�� g_� \� ijbf_j� ghj\_`pZf�
l_jluc��g_\_`eb\uc�²�lh]h�b�]ey^b��h[^_jml��dZd�ebidm
�:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey��

IjbeZ]Zl_evgu_� hiulguc� b� bkdmr_gguc� mijZ\eyxl
ij_^eh`gh�iZ^_`ghc�]jmiihc�\���L<HJ�\�agZq_gbb� h [ �
e Z k l b � ^ _ y l _ e v g h k l b�� ;jZl�b�fZfZ��h[Z�\at_�
jhr_ggu_�� gZofmjb\� kmjh\u_� ebpZ�� \� h^bg� ]hehk� [m[gbeb�
qlh�Gbdh� ����\k_]h�ebrv�dmibeky�gZ�Gbgbgu�klZjZgby�dZ�
aZlvky�hiulghc��Z�\�q_f��\�Zjobl_dlmj_�beb�\�`b\hibkb�
lZd�b�g_� mlhqgbeb� �F��Mevygh\Z��Ijh_dl���Hiulguc� \
^bZe_dlbd_�K_j]_c�B\Zgh\bq�� g_� \hajZ`Zy��lhlqZk�`_
i_j_g_k� jZa]h\hj� \�^jm]mx�h[eZklv� �E��G��Lheklhc��:ggZ
DZj_gbgZ���>jm]hc�]hehk�QZjmrgbdh\��bkdmr_gguc�\�ba[b�
jZl_evguo�^_eZo��ih^Ze� aZ�k_[y�kZf� �B��Bevn��?��I_ljh\�
>\_gZ^pZlv�klmev_\��

>ey� ijhqbo� kbghgbfh\� jy^Z� lZdh_� mijZ\e_gb_� g_oZ�
jZdl_jgh�

�K� �Kbghgbfu�hiulguc�b�bkdmr_gguc�khq_lZxlky
k� bgl_gkbnbdZlhjZfb� hq_gv�� \_kvfZ�� kj��Y�� dhg_qgh�� gb� \
dZdhc�agZd�g_�ih\_jbe��gh��j_rb\��qlh�wlh�hq_gv�hiulguc

hohlgbd��aZohl_e�k�gbf�\klj_lblvky� �N��BkdZg^_j��Klhyg�
dZ�q_eh\_dZ���E_cl_gZgl�bf_e�\�\b^m��qlh�=hr�kZg�hq_gv
bkdmr_gguc�kusbd��;��:dmgbg��E_\bZnZg���Q_j_a�g_kdhevdh
^g_c�y�_c�iha\hgbe�b�kdZaZe��qlh�\�g_ba[_`ghf�ijhp_kk_�__
bgl_j_ku� jZamfg_c� ^h\_jblv� \_kvfZ� bkdmr_gghfm� ki_�
pbZebklm�� aZgbfZxs_fmky� Z\lhjkdbf� ijZ\hf� �E�� Ahjbg�
Lj_a\_ggbd���>ey� hklZevguo� kbghgbfh\� jy^Z� lZdZy� khq_�
lZ_fhklv�g_\hafh`gZ�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c�
Kj��<� h[s_f�� h[uqgZy�^_ij_kkby�� b� hiulguc� ���� q_eh\_d
agZ_l�� qlh� wlh� gZ^h� ijhklh� i_j_�`^Zlv�� i_j_�e_`Zlv�
i_j_�`blv� �F��:ca_g[_j]��Mqbl_ev� [_a� mq_gbdZ���<� h^bg
ij_djZkguc� ^_gv� gZoh^blky�lZdb� bkdmr_ggZy�`_gsbgZ�
dhlhjmx�gZ�fydbg_�g_�ijh\_^_rv��K��=Zg^e_\kdbc���GJA;!��
Fm`bdb� fZl_ju_�� dhjfbevpu� Jhkkbb�� ih� wlZim� ihreb
�X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����:�[u\Z�
eu_�ex^b�l_f�\j_f_g_f��k�j_\hev\_jhf�m�ihykZ�b�^_dj_lhf
\� jmdZo�� gZ� ih^\h^Zo� \t_a`Zeb� d� dmiqbgZf� �F��RZ]bgyg�
I_j_f_gZ��� Hg� [ue� [u\Zeuf� iZj_gvdhf�� wlhl� FZllb
�<��:dk_gh\��A\_a^guc�[be_l���B�ih�kemqZx�\g_aZighc�kf_j�
lb�dhfZg^bjZ�^hlZ�\aye�gZ�k_[y�jZkihjy`_gb_��dZd�q_eh�
\_d�l_jluc�b�mq_guc�\�rdhe_��D��IZmklh\kdbc��IZqdZ�iZib�
jhk���:�[hevr_�gZjh^�\k_�[ue�l_jluc��hkfhljbl_evguc��b
njZau� ij_h[eZ^Zeb� g_cljZevgh�g_h^h[jbl_evgu_� �F��<_e�
e_j��Iheh`_gb_�\h�]jh[��

G_klZg^Zjlgh��h^gZdh�� ""fZl_juc�q_eh\_d�� "fZl_ju_

ex^b�
<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�ex^_c�ih�jh^m

a Z g y l b c�� Kj��Kh�kghjh\dhc�hiulghc�ohaycdb�gZdjueZ
klhe��klZeZ�`^Zlv��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��
K_]h^gy�h[jZa�jhdh\hc�`_gsbgu�m`_�g_�kihkh[_g�ijb\e_qv
bkdmr_ggh]h�ajbl_ey��gh�\�gh\hf�nbevf_�>_�IZevfu�ij_�
m\_ebq_ggu_�wfhpbb�b�g_gZlmjZevgu_�kljZklb�h[bevgh�ijb�
ijZ\e_gu�Z\lhjkdhc�bjhgb_c� �?`_g_^_evguc�`mjgZe�������
������� GZ^f_ggh_� \ujZ`_gb_� ke_l_eh� k� ebpZ� fZl_jh]h
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[Zg^blZ� �K\bjb^h\��F:K���;u\Zeuc�ribevf_ckl_j�=jh�
fh\�� dhlhjh]h� agZeZ� \ky� b]jZxsZy� Fhkd\Z�� ^Z`_� ^Ze
fZevqbrd_� ©gZ`b\dmª�²�ijhb]jZe� _fm� khlgx��gh�^_gv]b
ijhiZeb�ajy��;��:dmgbg��:aZa_ev���l_jluc�awd�

<k_� kbghgbfu�� djhf_� l_jluc�� k\h[h^gh� khq_lZxlky� k
gZa\Zgbyfb�ex^_c�ih� i j h n _ k k b y f�� Ijb�wlhf�ijb�
eZ]Zl_evgh_�bkdmr_gguc�khq_lZ_lky��dZd�ijZ\beh��k�gZa\Z�
gbyfb�ijhn_kkbc��k\yaZgguo�k� b g l _ e e _ d l m Z e v �
g h c� ^_yl_evghklvx�� Z� ijbeZ]Zl_evgh_� [u\Zeuc� ²� k
gZa\Zgbyfb� ijhn_kkbc�� k\yaZgguo� k � n b a b q _ k d b f
ljm^hf��ij_h^he_gb_f�nbabq_kdbo�ij_iylkl\bc�b� l�i��Kj�
IZjgbrdZ� \udh\ujye� fbgm� ba�ih^� \hjhl�� hllZsbe� __� \
klhjhgm� b� [jhkbe� k�lhc� ihdZaghc� g_[j_`ghklvx�� dZdmx
hiulgu_� kZi_ju� ijb[_j_]Zxl� ^ey� h[_a\j_`_gguo� fbg
�?��<hjh[v_\�� Im^� kheb��� bkdmr_gguc� iheblbd� �^bieh�
fZl!��Gh�ihke_^mxs__�^\Z^pZlbe_lb_�²�Z[khexlgh�]em�
oh_��\gh\v�h[j_e�\eZklv�fZl_juc�qbgh\gbd� �MiikZevkdbc
dhjimk���fZl_juc�jZa\_^qbd��[u\Zeuc�iheyjgbd��iZklmo!�
<hl�dh�\lhjhc�^Zf_��fbkk�DeZjbkk_�KlZfi��[u\Zeuc�ku�
sbd�ijb]ey^u\Zeky�dm^Z�dZd�aZbgl_j_kh\Zgg_c��;��:dmgbg�
E_\bZnZg���Ba� iZeZldb�� ijbojZfu\Zy�� ijhdh\ueye� djb\h�
r_bc�k_j`Zgl�k�\ukhdbfb��^h�dhe_g_c��h[fhldZfb��h[_jgm�
lufb�[_a�nhjkZ��qlh�hlebqZ_l�[u\Zeuo�khe^Zl��<��:klZ�
nv_\��KZrdZ�E_[_^_\���>ey�ijbeZ]Zl_evgh]h�l_jluc�khq_�
lZ_fhklv�k�gZa\Zgbyfb�ijhn_kkbc��\hafh`gZ��gh�g_oZjZd�
l_jgZ�� Kj�� Gh� eblZ]_gl� l_jluc�� ijb_a`Z_l� kihdhcgh
jZa[bjZlvky��²�KemrZcl_��\u�d_f�jZ[hlZeb"��F��<_ee_j�
E_]_g^u�G_\kdh]h�ijhki_dlZ��

Lhevdh�kbghgbfu�hiulguc�b�bkdmr_gguc�khq_lZxlky
k�gZa\Zgbyfb� h j ] Z g h \ � b � k i h k h [ g h k l _ c�� k
ihfhsvx� dhlhjuo� q_eh\_d� \hkijbgbfZ_l� b� hp_gb\Z_l
hdjm`Zxsbc� fbj� b� dhlhju_� f_lhgbfbq_kdb� h[hagZqZxl
q_eh\_dZ��Kj��>hfZ�klhyeb�_s_�j_^_gvdh��ohly�hiulguf

]eZahf�fh`gh� [ueh� [u� hij_^_eblv�� qlh� kljhbl_evkl\h
\_^_lky�gZ�\ukr_f�mjh\g_��ieZgbjh\dZ�ijhklhjgZy��mebpu
rbjhdb_��k�[mev\ZjZfb��:��IjbklZ\dbg��=hjh^hd���Hiulgh_

k_j^p_�kjZam�ih^kdZau\Z_l��\�q_f�lml�^_eh��<��Khehmobg�
Ihohjhgu� Kl_iZgb^u� B\Zgh\gu��� KZfZy� fZg_jZ� \_klb
b]jm��^Z`_�k^Z\Zlv��[jZlv�dZjlu�kh�klheZ��\_kv�klbev�b]�
ju�²�\k_�wlh�bkdmr_gghfm�\a]ey^m�]h\hjbl�hq_gv�fgh]h_
h�iZjlg_j_��<��Oh^Zk_\bq��;jxkh\��

�B� �Ba\_klgh�� qlh� \� jme_ldm� \ub]ju\Zxl� gh\bqdb� b
ijhb]ju\Zxlky�hiulgu_�b]jhdb��\ukljZb\Zxsb_�ba�hiulZ
kbkl_fm��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���RZoh\�jZa�
\_jgme�aZibkdm��hgZ�[ueZ�Z^j_kh\ZgZ�ijZihjsbdm�Lmj[bgm
b�\�^\mo�keh\Zo�j_dhf_g^h\ZeZ�©ih^Zl_ey�k_]hª��dZd�[u\r_�
]h�hnbp_jZ��hiulgh]h�\�\h_ggh�bg`_g_jghf�^_e_��<��DZ\_�
jbg��>_\ylv�^_kyluo�km^v[u���Y�^hklZlhqgh�hiulguc�q_eh�
\_d��y�\Zf�h[_sZx��\k_�wlh�k�\Zk�khc^_l�ihke_�i_j\hc�`_�g_�
^_eb�gZrbo�ijhp_^mj��<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb
RZ]b�DhfZg^hjZ���Jhp�Lmkh\��q_eh\_d�hiulguc��ih�wlhfm
ih\h^m�]h\hjbl��ijh^Z\Zlvky�gZ^h�e_]dh�b�^hjh]h�²�q_f�q_k�
lg__� l\h_�i_jh�� l_f�^hjh`_�hgh�h[oh^blky� \eZklv�bfmsbf
�:�� b�;��Kljm]Zpdb_��=Z^db_� e_[_^b���>h� jZ[hl�DZki_jkhgZ
gZb[he__�hiulgu_�bkke_^h\Zl_eb�gZ^_`gh�magZ\Zeb� ����g_
[he__� ��� ba� ��� bg^b\b^mZevguo� ojhfhkhf� q_eh\_dZ� �Mii�
kZevkdbc�dhjimk���LZdhc�hiulguc�iq_eh\h^��Z�lml�hiehrZe�
?fm� ^Z`_� klu^gh� [ueh�fg_� jZkkdZau\Zlv� ijh� wlhl� kemqZc
�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���<Zj\ZjZ��[_j_f_g�
gZy�m`_�\�iyluc�jZa�b�hiulgZy��]ey^_eZ�gZ�k\hx�[Zjugx�g_�
kdhevdh� k\ukhdZ� b� ]h\hjbeZ� k� g_x� gZklZ\bl_evguf� lhghf

�:��I��Q_oh\��Bf_gbgu���Wlh�hlebqZ_l�hiulgh]h�khe^ZlZ��\h�
jZ��aZdexq_ggh]h�²�mf_gb_�aZklZ\blv�k_[y�^_ckl\h\Zlv�dZd
[u�hl^_evgh�hl�kh[kl\_ggh]h�khklhygby� �:��DZ[Zdh\��Khqb�
gbl_ev���Fg_�b�k_cqZk�bgh]^Z�\b^blky�\h�kg_�[_euc�]mkv��e_�
lysbc�ih�g_\ujZabfh�[e_^ghfm��]hem[hfm�g_[m��ijbq_f�²
b�\�wlhf�]eZ\gh_�^hklb`_gb_�kf_eh]h�b�hiulgh]h�fZkl_�
jZ�²�]hem[bagZ�g_[Z��\_jg__�^mo�wlhc�]hem[bagu��hljZ`_g
\� hi_j_gbb� ilbpu� �>`�� Kwebg^`_j�� =hem[hc� i_jbh^� ^_
>hfv_�KfblZ��i_j��J��JZcl�Dh\Ze_\hc���AZlh�ijhlb\gbd�[ue
hiulg_c�b�kbevg_c�b�gZ\_jgydZ� agZe�dZdb_�gb[m^v�lZcgu_
ijb_fu� �<��I_e_\bg��Ijh[e_fZ�<_j\hedZ� \� kj_^g_c� ihehk_��
G_\hevgh�� hiulguf� hohlgbqvbf� ]eZahf� hkfhlj_e� jm`v_�
gh\_gvdZy�lmedZ��[e_klbl�b�j_adh�iZog_l�jm`_cguf�fZkehf
�<��Rmdrbg��HohlZ�`blv��

>he`gh�[ulv��bkdmr_ggh]h�qblZl_ey�gZklhjh`beZ�ijb�
\_^_ggZy�fghc�ko_fZ�©D\Zjl_lZª� �GF�������������<hl�hl�
q_]h��fgh]h�jZa�\klmiZy�\�kihj�k�bkdmr_ggufb�kd_ilbdZ�
fb�b�]h\hjy��qlh�g_h[oh^bfh�ebrblv�aeh�_]h�fgbfhc�agZ�
qbl_evghklb��EZ]_jd\bkl�gZibkZe�b�©IZeZqZª��b�©DZjebdZª
�GF�� ������������ Ahjbg�� dZd� q_eh\_d� bkdmr_gguc� b� \k_
ijZ\beZ�b]ju�agZxsbc��g_�^_j]Z_lky� �F��<_ee_j��E_]_g^u
G_\kdh]h�ijhki_dlZ���DZd�fu�magZeb�ihlhf��fheh^u_�iZj�
gb��bo�\h`Zdb��_s_�g_�bkdmr_ggu_�\�gZklhys_c�iheblbd_�
jZkkm^beb��qlh�m�MdjZbgu�²�km^v[Z�k\hy��hl�fhkdZe_c�hl�
^_evgZy��:��Khe`_gbpug��:jobi_eZ]�=ME:=���:�lh��qlh�q_�
eh\_dm� bkdmr_gghfm�� ohjhrh� ihgbfZxs_fm�� qlh� ljm^�
ghklv�lZblky�]^_�lh�a^_kv��ijboh^blky�lZd�^he]h�bkdZlv�__�
ij_`^_�q_f�hgZ�h[gZjm`blky��²�g_m^b\bl_evgh� �E��<bl�
]_grl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc���Kbkl_fZ
[ueZ�^hklZlhqgh�bkdmr_gghc��qlh[u�mqblu\Zlv�\�ex^yo�
l_f�[he__�aZf_lguo��bo�hkh[_gghklb��jZaebqby��:job\�G=��
<�aZeZo�DmgkloZee_�ijhbkoh^bl� ����ih]jm`_gb_�\�s_^jh_�
jZaghh[jZagh_��fgh]h\ZjbZglgh_�bkdmkkl\h�om^h`gbdZ�><jm�
[_ey@��hr_ehfeyxs__�b�bkdmr_ggh]h� ����ajbl_ey��b�\h\k_
g_�agZdhfh]h�k�gbf��JF�������������Y�����ijh^he`Ze�bkdZlv
dZdhc�lh� \uoh^�� ^_jadbc� ljxd�� k� ihfhsvx� dhlhjh]h� y�
keh\gh�bkdmr_gguc�b]jhd�� \g_aZigh� hldjhx� k\hb� dZjlu
�K��E_f��>g_\gbd��gZc^_gguc�\�\Zgg_��i_j��H��Dhe_kgbdh\Z��

K�ie_ggufb�\�h[s_f�lh�^_eZlv�g_q_]h��fheh^uo�hlim�
klyl��fZl_juo�f_kypZ�^\Z�ljb�ih^_j`Zl�gZ�]Zmil\Zol_��dZd
\� lxjvf_��gm� Z� _keb�ih[_]ml��bo�g_�[_a� m^h\hevkl\by�ih�
klj_eyxl� �<��FZdZgbg��DZ\dZakdbc�ie_gguc���DklZlb��b^_y
ba^Zgby� dgb]b�h[�hkh[gyd_�^
Wklj_� ���� \i_j\u_�ijbreZ� \
]heh\m�fZl_jhfm�^biehfZlbq_kdhfm�kem`Zd_�X��>m[bgb�
gm��ihke_^g_fm�kh\_lkdhfm�ihkem�\�IZjb`_��JF�����������
GZ� [Zj`Zo� `beb� rdbi_ju�� fZl_ju_� fm`bqdb� b� bo� `_�
gu�fZljhku� �<�� :dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���Gh\bqdZ
hg�aZ]hgye�\�>mgyrdbgm�aZ\h^v��]^_�ihqlb�g_�[u\Zeh�ih^�
kZ^hd��Z�fZl_jhfm�klj_edm�hl\h^be�f_klh�m�;_j_ah\h]h�dh�
jy��]^_�ih^kZ^hd�fgh]h��Z�gZ�ijhe_l�ilbpm�g_�\havf_rv��^_�
j_\vy�b�dmklu�f_rZxl�h[ahjm� �X��GZ]b[bg��Ih]hgy���?]h
`_em^hd�����k^Z\be�kiZaf��b�lhlqZk�ij_kk�fZl_jh]h�khe^ZlZ
k^_eZeky�`_kldbf��dZd�klbjZevgZy�^hkdZ��<��FZdZgbg��DZ\�
dZakdbc�ie_gguc���J_ZevgZy�b�]hjvdZy�lhkdZ�KZ^hnv_\Z�i_�
j_oh^bl�\�^hkZ^m�fZl_jh]h�jZa\jZlgbdZ�gZ�moh^ysb_�kbeu
�:job\�G=���IhemqZ_lky��qlh�fZl_juc�\j_^bl_ev�FZjvykbg
\f_kl_�k�^jm]bf�\j_^bl_e_f��Hdm^`Z\hc��kZfb�gZ�k_[y�gZ�
de_\_lZeb� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Y� ke_^be� aZ� ^_ckl\byfb� ^hjh]hc� kmijm]b� kfms_ggh� ²
kmijm]m�lml�a\Zeb�jZagufb�bf_gZfb��Z\ZglxjbkldZ�hgZ��g_
bgZq_��B�fZl_jZy��\b^Zlv���<��:klZnv_\��<_k_euc�khe^Zl��
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:� m�<_ldb� ²� k\hb� aZ[hlu�� dZd� [u\Zeuc� e_kh\bd�� hgZ
[_ahrb[hqgh�m]Z^u\Z_l��dm^Z�ih\_jgmlv��]^_�ke_^m_l�bkdZlv
ijhoh^�kj_^b�^_j_\v_\��H��EZjbg��;em^gh_�e_lh���Lj_lvx�g_�
^_ex� kem`be� \�Kukdghf�xguc� ]hkih^bg�NZg^hjbg�� Z� m`
l\_j^h� agZe� DkZ\_jbc� N_hnbeZdlh\bq�� [u\Zeuc� kusbd�
l_jluc�dZeZq��qlh�g_�[m^_l�ba�fZevqbrdb�ijhdm��;��:dmgbg�
:aZa_ev���Lh��dZd�jZkkdZaZe�K_j]_c�>h\eZlh\�h[�h^ghc�\klj_�
q_�[u\Zeh]h�ihedh\gbdZ�kh�k\hbf�ie_fyggbdhf��g_�y\ey_l�
ky�kZlbjhc��&��>h\eZlh\��J_f_keh���B�\hl�y�\klj_lbeky�k�LZ�
g_c�\�wlhf�]hjh^_��dm^Z�ijb_oZe�hl^uoZlv�w^Zdbf�\_qgh�mo�
fueyxsbfky� iZj_gvdhf�� [u\Zeuf�� agZxsbf� k_[_� p_gm
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���LZd�qlh�k_cqZk�q_eh\_dhf
hg�ij_^klZ\eyeky�g_�lhevdh�k_jv_aguf�b�[u\Zeuf��gh�b�k
aZkem]Zfb� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Dhff_glZjbb�[u\Zeuo�ihdmiZl_e_c� aZ\_jrZebkv�k_gl_g�
pbyfb� lbiZ� ©[ue�ihjy^hd�²� _^u� [ueh�gZ\Zehfª� �JmkkdZy
iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���Khk_^db
ih� h[s_`blbx�� jZa[blgu_�� [u\Zeu_� ^_\qZlZ�� gZmqbeb
Ex^m�� dZd� ijbq_ku\Zlvky�� dZd� h^_\Zlvky�� qlh[u� [ulv� kh�
\j_f_gghc� �B��=j_dh\Z��DZn_^jZ���Ba�jZkkdZah\�[u\Zeuo
ex^_c��Z�bo�m�gZk�m`_�\�lm�ihjm�lmqb�\_ehkv��y�k�lhqghklvx
ij_^klZ\eye�lh�dZa_ggh_�ihf_s_gb_� �<��:klZnv_\��<_k_euc
khe^Zl���;u\Zeuc�awd��kug�=ME:=:��GbdheZc�Oe_[mgh\�
[ebadbc� d� gZrbf� [jb]Z^Zf�� Z� k_cqZk�� ihke_� ^_\ylgZ^pZlb
hlkb`_gguo�e_l�mkljh_gguc� ]^_�lh�gZ�dmog_��oh^be� \� wlhl
^_gv�ih�ahg_�b�mki_e�b�g_�ih[hyeky�ijbg_klb�b�[jhkblv�gZf�\
hdgh�f_rhq_d�k�iheim^hf�ir_gZ� �:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���;u\Zeuc�hi_jZlb\gbd�=jyagh\��ih]ehs_gguc
k\hbfb�^mfZfb��b�g_�aZf_lbe��dZd�d�g_fm�ijb\yaZeky�©o\hklª
�N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo���=eZ\guf�h[jZahf
i_j_ib\Zebkv�b�[mygbeb��dhg_qgh��g_�dZlhj`gu_��[u\Zeu_
Zj_klZglu�� Z� ©riZgZª�� wlZigu_� �<�� =beyjh\kdbc��Fhkd\Z� b
fhkd\bqb���;u\Zeu_�Z\lhex[bl_eb�ij_^mij_`^Zeb�gZqbgZ�
xsbo�h[�_]h�g_kqZklghc�ijb\uqd_�\^jm]�\klZlv�klhe[hf�ih�
kj_^b�ijh_a`_c�qZklb��\k_�\hdjm]�aZ[ulv��mklZ\blvky�ih^�gh�
]b�beb�\i_jblvky�\�g_[_kZ��:��>fbljb_\��AZdjulZy�dgb]Z��

LZdhc�wlh�[ue�l_jluc�����iZj_g_d��dZdbo�fh`gh�m\b^_lv
\� ex[hf�f_kl_� kljZgu� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ��
Ohl_eZ�kgZkf_rgbqZlv��ihdZaZlv�l_jlhfm�km[t_dlm��qlh�i_�
j_^�gbf�g_�dZdZy�gb[m^v�bg`_gx��Z�aj_eZy��m\_j_ggZy�\�k_[_
`_gsbgZ� �;��:dmgbg��Ex[h\gbpZ�Kf_jlb���;m^msZy� dZlZ�
kljhnZ�\k_]h�k_evkdh]h�ohayckl\Z�ijhp_kkmZevgh�hnhjfey�
eZkv�����gZ^mr_ggufb�iZevqbdZfb�lj_o�m]heh\guo�ij_klmi�
gbp�^Z�dmeZdZfb�^\mo�l_jluo�b�[bluo�fm`bdh\� �:��:ahev�
kdbc��Ehimrhd���WlZ�rh[eZ� [ueZ� l_[_� ij_^ZgZ�� dZd�rZcdZ
fheh^uo�sbiZq_c�k\h_fm�l_jlhfm�iZoZgm��b�ihwlhfm�hgb�ba
kZfuo�ihke_^gbo�ij_\jZlbebkv��kZfh�kh[hc��\�kZfuo�i_j\uo
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�G_�\he�
gmcky��²�ijh]h\hjbe�;ZaZjh\��²�gZjh^�fu�l_jluc��\�]hjh�
^Zo�`b\Zeb��B��K��Lmj]_g_\��Hlpu�b�^_lb���NZ^__\��q_eh\_d
l_jluc��hlebqgh�jZa[bjZ\rbcky�\�iZjlbcguo�^_eZo��g_�fh]
wlh]h�g_�ihgbfZlv��G��FZg^_evrlZf��<hkihfbgZgby���:�i_\�
qZy�klZy"���²�GZjh^��agZ_rv��l_jluc����GZf�eZ\ju�kie_lZy���
M�gZk�dZd�m�f_jl\uo���Ijml��F��P\_lZ_\Z��FZydh\kdhfm��

�NJ:AKBG� ��\b^Z\rbc� \b^u�� klj_eyguc� \hjh[_c�
l_jluc� dZeZq� >B\Zg�B\Zgh\bq�� dZeZq�l_jluc��`bagv� \
lhj]h\e_��q_klgufb�]eZaZfb�kfhljbl�b�hl\_qZ_l�kihdhc�
gh��qlh�g_�agZ_l�gbdZdh]h�N_^hjZ�N_^hjh\bqZ��F��<_ee_j�
E_]_g^u�G_\kdh]h�ijhki_dlZ�@��ijhr_e�h]hgv�b�\h^m��ijh�
r_e�h]hgv�b�\h^m�b�f_^gu_�ljm[u��\k_�oh^u�b�\uoh^u�agZ_l�
kh[Zdm�kt_e��gZ�wlhf�^_e_���]eZa�gZf_lZg�

�:G:E� ��fgh]hhiulguc�� jZa\blhc� �� >d� bkdmr_g�
guc@�� mfm^j_gguc�� k\_^msbc�� agZxsbc�� mf_euc� ��� bkdmk�
guc����[bluc���>d�l_jluc��kj��AZ�h^gh]h�[blh]h�^\mo�g_[b�
luo�^Zxl��ihkeh\bpZ�@��l_jluc�i_j_l_jluc�

�:GL� ��g_hiulguc����g_bkdmr_gguc�
�|:GL� ��fZehhiulguc� >>ey� lZdbo� fZehhiulguo

b]jhdh\�� dZd�G_agZcdZ�� \�RZofZlghf� ]hjh^d_� bf_ehkv
fgh`_kl\h�f_g__�kh\_jr_gguo�rZofZlguo�Z\lhfZlh\
�G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_�@�

��>?J� ��hiul��hiulghklv��bkdmr_gghklv��[u\Zehklv
>Hg�[ue�fheh`_�<_jhgbdb�gZ�\hk_fv�f_kyp_\�b��\b^gh��ih�
wlhfm� ih^q_jdb\Ze� k\hx� fm`_kl\_gghklv� b� [u\Zehklv
�E��Ahjbg�� DjZib\gbpZ�@�� bkdmr_ggh�� gZlhj_lv�� ihgZlh�
j_lv��ih^gZlhj_lv� >H��;�@
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hjb]bgZehf� �ih^ebggbdhf!� ieZlvy
�lZ[Zd_jdb��klheZ!��Kj��lZd`_�g_ijZ\bevghklv�
Wlh�a_j�
dZeh�^hreh�^h�gZk�\�hjb]bgZe_��\�ih^ebggbd_!�

Keh\h�hjb]bgZe�fh`_l�bkihevah\Zlvky�lZd`_�^ey�h[h�
agZq_gby�ex^_c��h^gZdh� lZdh_�mihlj_[e_gb_� y\ey_lky�f_�
lZnhjbq_kdbf�

Hjb]bgZe�b�ih^ebggbd�ijhlb\hihklZ\e_gu� d h i b y f�
\hkijhba\h^ysbf� \k_� kms_kl\_ggu_� q_jlu� h[t_dlZ��Ijb
wlhf�_keb�h[t_dl�y\ey_lky�l_dklhf��lh�dhiby�h[yaZl_ev�
gh� \hkijhba\h^bl�g_� lhevdh� _]h� kh^_j`Zgb_��gh�b� yaudh�
\mx�nhjfm��Z�lZd`_��\hafh`gh��gZq_jlZgb_�[md\��bo�jZa�
f_ju�b�l��i�
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E_dk_fu�hjb]bgZe�����b�ih^ebggbd���h[hagZqZxl�lhevdh
l _ d k l u�� ijbq_f�hgb�ijhlb\hihklZ\eyxlky�g_�dhibyf�
Z � i _ j _ \ h ^ m � ^Zggh]h� l_dklZ� gZ� ^jm]hc� yaud� beb
bguf�kihkh[Zf�i_j_^Zqb�kh^_j`Zgby�^jm]bfb�yaudh\ufb
kj_^kl\Zfb� ²� i_j_kdZam�� baeh`_gbx� b� l��i��� kj�� Ihwabx
gm`gh� qblZlv� \� hjb]bgZe_� �\� ih^ebggbd_!� �kf�� lZd`_
Ijbf_qZgb_��

E_dk_fu� ijhh[jZa� �� b� ijhlhlbi� �� h[hagZqZxl� q _ �
e h \ _ d Z�� [bh]jZnby�� q_jlu� oZjZdl_jZ� beb� \g_rgbc
h[ebd�dhlhjh]h�ihkem`beb�hkgh\hc�^ey�kha^Zgby�om^h`_�
kl\_ggh]h� h [ j Z a Z�� h[uqgh�²�i_jkhgZ`Z�ebl_jZlmjgh�
]h�ijhba\_^_gby��Kj��Hq_\b^gh��b�:g^j_c�GbdheZ_\bq�Ih�
eh\h^h\� g_� ^h]Z^Zeky�� qlh� wlh� hg� ihkem`be� ijhh[jZahf
e_lqbdZ�� klhys_]h� ih^� iehkdhklvx� k\h_]h� kZfhe_lZ
�X��EZil_\��Ihjlj_l�ibehlZ���<�^_ckl\mxsbo�ebpZo�Z\lhj
h[gZjm`b\Z_l�lh��q_]h�g_� aZf_qZxl� aZ� kh[hc�bo�ijhlh�
lbiu��:��:jv_\��Ij_^bkeh\b_�d�ih\_klb�K��>h\eZlh\Z�©AZ�
ih\_^gbdª��

Keh\Z� gZlmjsbd�� gZlmjsbpZ�� fh^_ev� ��� nhlhfh^_ev
lZd`_� h[hagZqZxl� q _ e h \ _ d Z�� H^gZdh�� \� hlebqb_� hl
keh\�ijhh[jZa�b�ijhlhlbi��hgb�h[hagZqZxl�lhevdh�lZdbo
ex^_c�� i j h n _ k k b y � dhlhjuo� khklhbl� \� lhf�� qlh[u
i h a b j h \ Z l v � om^h`gbdm� \� dZq_kl\_� ij_^f_lZ� bah�
[jZ`_gby�� Kj�� >JZckdbc@� \a]eygme� \� ^jm]hc� deZkk�� lZf
klhye�gZlmjsbd��b�lheiZ�fheqZ�jbkh\ZeZ�k�gZlmju�lhjk
�B��:��=hgqZjh\��H[ju\���Ijyfh�gZ^�djh\Zlvx� ����\bk_e� \
]em[hdhc� k_jhc� jZf_� wlx^� gZlmjsbpu� dbklb� iha^g_]h
NZevdZ��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu���;ueb�gZ
g_f�>jugd_@�h^gb�ijhklu_�ex^b��kj_^b�dhlhjuo�����klhye
Ehj_gph�� \ukhdbc� klZjbd�eh^hqgbd�� ���� g_� jZa� kem`b\�
rbc�fh^_evx�fgh]bf�`b\hibkpZf��B��;mgbg��=hkih^bg�ba
KZg�NjZgpbkdh���H^gh�fZe_gvdh_�h[klhyl_evkl\h�ij_iyl�
kl\h\Zeh�K\_ld_�klZlv�nhlhfh^_evx��:��@blbgkdbc��IZ�
jZee_evguc�fZevqbd��

GZlmjsbd��gZlmjsbpZ�b�fh^_ev� ��ijhlb\hihklZ\e_gu
i j h b a \ _ ^ _ g b y f �bah[jZabl_evgh]h�bkdmkkl\Z�� jb�
kmgdm��gZ[jhkdm��kdmevilmj_�b�l��i��Ijb�wlhf�hgb�h[uqgh
ih^jZamf_\Zxl� m q _ [ g u c �oZjZdl_j�kha^Z\Z_fh]h�ijh�
ba\_^_gby�

Djhf_�lh]h��fh^_ev���fh`_l�k[eb`Zlvky�\�jy^_�dhgl_d�
klh\�k�e_dk_fZfb�ijhh[jZa���b�ijhlhlbi����h[hagZqZy�q_�
eh\_dZ��q_jlu�dhlhjh]h�bkihevah\Zgu�ijb� kha^Zgbb�ebl_�
jZlmjgh]h� i _ j k h g Z ` Z�� kj�� Dbrbg_\kdb_� jh]Zqb� b
ih\_ku�lZd�`_�kem`beb�fh^_eyfb�Imrdbgm��dZd�\_g_pbZg�
kdb_�dmjlbaZgdb�²�<_jhg_am� �<��Oh^Zk_\bq��@bagv�<Zkb�
eby�LjZ\gbdh\Z��

Nhlhfh^_ev�ijhlb\hihklZ\e_gZ� n h l h ] j Z n b b�
>ey� h[hagZq_gby� h[t_dlh\�� \hkijhba\_^_gb_f� dhlhjuo

y\eyxlky� ijhba\_^_gby� bkdmkkl\Z�� fh`_l� bkihevah\Zlvky
lZd`_�e_dk_fZ�gZlmjZ��dhlhjZy��\�hlebqb_�hl�keh\�gZlmj�
sbd�� gZlmjsbpZ��fh^_ev� ��b�nhlhfh^_ev��ih^jZamf_\Z_l
h[t_dlu� e x [ h ] h� lbiZ��kj��jbkh\Zlv�k�gZlmju� >jbkh�
\Zlv��\b^y�i_j_^� kh[hc�h[t_dl@�96��jbkh\Zlv�ih�iZfylb�
G_dhlhjh_�mgugb_�\ua\Zeh�m�]\Zj^_ckdbo�hnbp_jh\�bkq_agh�
\_gb_� om^h`gbdh\�� kj_^b� dhlhjuo� [ueb�fZkl_jZ� bah[jZ�
`Zlv� h[gZ`_ggmx� gZlmjm� �:��b� ;��Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf���Emqrbfb�_]h�kh[_k_^gbdZfb�[ueb�ohekl��djZ�
kdb�b�gZlmjZ��[_j_adb��aZdZlu��j_dZ��IhelhjZpdbc��F:K��
Keh\h�gZlmjZ��\�hlebqb_�hl�gZlmjsbd�b�fh^_ev���b�ih^h�
[gh� keh\m�nhlhfh^_ev�� g _ � ij_^iheZ]Z_l� m q _ [ g u o
p_e_c�ijb�kha^Zgbb�ijhba\_^_gby�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����gZebqb_�dhibb��h[yaZl_evgh�^ey�hjb]b�
gZeZ������mdZaZgb_�gZ�ih^ebgghklv�b�hkh[mx�p_gghklv�h[t�
_dlZ� �_klv�m�ih^ebggbdZ��� ���lbi�h[t_dlZ� �b�hjb]bgZe��b
ih^ebggbd� fh]ml� [ulv� om^h`_kl\_gguf� ijhba\_^_gb_f
beb� l_dklhf�� lhevdh� hjb]bgZe� fh`_l� [ulv� l_ogbq_kdbf
ba^_eb_f� beb� lh\Zjhf��� ���f_lZnhjbq_kdb_� mihlj_[e_gby
�_klv�m�hjb]bgZeZ������hlebqby�^Zggh]h�h[t_dlZ�hl�_]h�km�
s_kl\mxs_c�beb�ij_^iheZ]Z_fhc�dhibb��ih^ebggbd�b�_]h
dhiby�y\eyxlky�h[t_dlZfb�h^gh]h�b�lh]h�`_�lbiZ��^ey�hjb�
]bgZeZ�wlh�g_h[yaZl_evgh��

H[Z�kbghgbfZ�fh]ml�bkihevah\Zlvky�\�l_o�kemqZyo��dh]^Z
dhiby�kms_kl\m_l� j _ Z e v g h�� kj��Ki_pbZebklu�mqZlky
hlebqZlv�dhibb�hl�hjb]bgZeh\��ih^ebggbdh\!�\kx�`bagv�
?keb� `_� kms_kl\h\Zgb_� dhibb� ebrv� i j _ ^ i h e Z �
] Z _ l k y�� mf_kl_g� lhevdh� kbghgbf� ih^ebggbd�� kj�� <
^_e_�;h[jh\Z�_klv�_s_�h^gZ�mebdZ�²�ih^ebggbd�g_ba\_kl�
gh]h� ibkvfZ� _fm�IZkl_jgZdZ� �<��R_glZebgkdbc��HohlZ� \
j_\aZih\_^gbd_�� >aZf_gZ� gZ� hjb]bgZe� g_\hafh`gZ@��Kj�
lZd`_�<k_� bamq_ggu_� wdki_jlZfb� dZjlbgu� hdZaZebkv� ih�
^ebggbdZfb� �""hjb]bgZeZfb!��Ijb� jZkdhidZo� ���� h[gZ�
jm`beb� kjZ\gbl_evgh� fZeh� ih\j_`^_ggmx� fjZfhjgmx
kdmevilmjm�� ����<gZqZe_� gb� m� dh]h� g_� [ueh� khfg_gby�� qlh
wlh� ih^ebggbd�IjZdkbl_ey�� ����H^gZdh�lsZl_evgh_� bk�
ke_^h\Zgb_�����m[_^beh�g_dhlhjuo�mq_guo�\�lhf��qlh�gZc�
^_ggZy�\�Hebfibb�kdmevilmjZ�²�ij_\hkoh^gZy�weebgbklb�
q_kdZy�dhiby��aZf_gb\rZy�hjb]bgZe��\_jhylgh�\u\_a_gguc
jbfeygZfb��E��Ex[bfh\��Bkdmkkl\h�^j_\g_]h�fbjZ��

Kbghgbf�ih^ebggbd��\�khhl\_lkl\bb�kh�k\h_c�\gmlj_g�
g_c� nhjfhc�� oZjZdl_jbam_l� gZau\Z_fuc� h[t_dl� dZd� ih�
^ebgguc�� g Z k l h y s b c�� <�k\yab�k�wlbf�ih^ebggbd��\
hlebqb_�hl�hjb]bgZeZ��ijhlb\hihklZ\e_g�g_�lhevdh�dhib�
yf��gh�b� i h ^ ^ _ e d Z f�� lh�_klv�lZdbf�dhibyf��dhlhju_
\ u ^ Z x l k y � aZ� ih^ebggbdb�� kj�� khq_lZgby� g_� hjb]b�
gZe�� Z� dhiby� �""ih^^_edZ!� b� g_� ih^ebggbd�� Z� ih^^_edZ
�dhiby!��<�kbem�k\h_c�©gZklhys_klbª�ih^ebggbd�h[eZ^Z_l
hkh[hc� p _ g g h k l v x�� kj��AZ�ih^ebggbdb�ibk_f�ihwlZ
k_fv_�ij_^eZ]Zeb�h]jhfgmx�kmffm�

Hjb]bgZe�g_�kh^_j`bl�ki_pbZevgh]h�mdZaZgby�gZ�p_g�
ghklv� b� ihwlhfm� fh`_l� gZau\Zlv� h[t_dlu�� bf_xsb_
\ k i h f h ] Z l _ e v g u c �oZjZdl_j�b�ki_pbZevgh�ij_^�
gZagZq_ggu_� ^ey� \hkijhba\_^_gby�� kj�� kem`blv� �ihkem�
`blv!�hjb]bgZehf��Ij_^klZ\ey_fu_� \�j_^Zdpbx� hjb]b�
gZeu�dgb`guo�beexkljZpbc�^he`gu�jZaf_sZlvky�gZ�hl�
^_evguo�ebklZo�[mfZ]b��Kj��lZd`_�hjb]bgZe�klZlvb�>kZfZ
ih�k_[_�jmdhibkv�fh`_l�g_�ij_^klZ\eylv�hkh[hc�p_gghklb�
\Z`gh��qlh�hgZ�gZi_qZlZgZ@�96��ih^ebggbd�klZlvb�>jmdh�
ibkv�p_ggZ�kZfZ�ih�k_[_��gZijbf_j��ihlhfm��qlh�wlh�Z\lh�
]jZn�ba\_klgh]h�q_eh\_dZ��b�g_aZ\bkbfh�hl�lh]h��gZi_qZlZ�
gZ�hgZ�beb�g_l@�

H[Z�kbghgbfZ�bkihevamxlky�^ey�h[hagZq_gby�ijhba\_^_�
gbc� b k d m k k l \ Z ��dZjlbg��jbkmgdh\��kdmevilmj�b�l��i���
Z� lZd`_� l _ d k l h \ �b�bo�fZl_jbZevguo� ghkbl_e_c� �ib�
k_f��aZy\e_gbc��dgb]�b�l��i����Kj��GZ�i_j_^g_c�kl_g_�²�e_�
\blZgh\kdbc�i_caZ`��klZjbggZy� ����dhiby�k�ljh]Zl_evguf
lj_m]hevgbqdhf� \� e_\hf� gb`g_f� m]em�� qlh[u�� miZkb� [h]�
dZdhc�gb[m^v�agZlhd�g_�ijbgye�aZ�hjb]bgZe� �:��b�;��Kljm�
]Zpdb_��<hegu� ]Zkyl� \_l_j���Dhee_dpbhg_jm�lZd�b�g_� m^Z�
ehkv�m[_^blv�bkdmkkl\h\_^h\��qlh�dZjlbgu��dhlhju_�agZ�
qZlky�dZd�ijbgZ^e_`Zsb_�dbklb�Fhg_��<Zg�=h]Z�b�^jm]bo
agZf_gbluo�bfij_kkbhgbklh\��²�ih^ebggbdb��BL:J�L:KK
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Wdkij_kk�� ������\ui�������²�G_� agZx��²�kdZaZe�y�� \ha\jZ�
sZy�_fm�fZrbghibkgu_�dhibb�aZy\e_gbc��Ih�\b^bfhfm��hjb�
]bgZeu�[ueb�m`_�ihkeZgu�\�ijZ\bl_evkl\h��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���Ih^ebggbd� wlh]h�ba\_klgh]h�ibkvfZ
ojZgblky� \� ke_^kl\_gghf� ^_e_� ����� �<��R_glZebgkdbc�
HohlZ�\�j_\aZih\_^gbd_��

Kbghgbf� hjb]bgZe� fh`_l� bkihevah\Zlvky� lZd`_� ^ey
h[hagZq_gby�^jm]bo�h[t_dlh\�²�l_ogbq_kdbo� b a ^ _ e b c�
ijh^mdlh\��lh\Zjh\��kj��F_ljZo�\�ljb^pZlb�hl�gZk�\�b\gyd_
kijylZgZ� [hevrZy� j_abgh\Zy� gZ^m\gZy� jZd_lZ� ©I_j�
rbg]ª�²�lhqgZy� dhiby� Zf_jbdZgkdh]h� hjb]bgZeZ� �<��Km�
\hjh\��:d\Zjbmf��� ©=ZafZrª� bkihevam_l� aZiZ^gu_� jZa�
jZ[hldb��dhibjmy� ����fh^_eb�njZgpmakdhc�lhj]h\hc�fZj�
db�%UDQGW������?keb�\u�g_�^h\_jy_l_�©dhibyfª��\�����iZ\bev�
hg_�������\Zf�ij_^eh`Zl�hjb]bgZeu� �©Deb_glª�� �����
������>ey�ih^ebggbdZ�lZdb_�mihlj_[e_gby�g_\hafh`gu�

Kms_kl\bl_evgh_�hjb]bgZe��\�hlebqb_�hl�ih^ebggbdZ�
fh`_l� mihlj_[eylvky� f _ l Z n h j b q _ k d b � ^ey� h[h�
agZq_gby�q_eh\_dZ��kj��Hgb�g_�[ueb�dhib_c�b�hjb]bgZehf��g_
[ueb�hgb�b�[jZlvyfb�[ebag_pZfb��hgb�[ueb�h^gbf�q_eh\_�
dhf�²�Ygmkhf�Ihemwdlh\bq_f�G_\kljm_\uf��:��b�;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���EZg^]jZnbgy
mdZaZeZ� _fm�gZ� k\hbo�^hq_j_c��²�<u� \b^_eb�ihjlj_lu��Z
\hl�b�kZfb�hjb]bgZeu��<��Ibdmev��NZ\hjbl���<�dhgl_dklZo�
]^_�\�jheb�dhibb�\uklmiZ_l�ebl_jZlmjguc�i_jkhgZ`��keh\h
hjb]bgZe�k[eb`Z_lky�k�e_dk_fZfb�ijhh[jZa���b�ijhlhlbi���
kj��Ijhqb_�jheb�g_�lj_[mxl�hkh[uo�batykg_gbc��Hjb]bgZ�
eu� bo� \k_]^Z� ihqlb� gZoh^ylky� i_j_^� ]eZaZfb� �G��<��=h�
]hev��J_\bahj���:gZeh]bqgu_�mihlj_[e_gby�keh\Z�ih^ebg�
gbd� y\eyxlky� mklZj_\rbfb�� kj�� ²� <u� ihevklbeb� fg_�
FRXVLQ�� y� g_�lZdZy��²� ]h\hjbeZ� hgZ�� \]ey^u\Zykv� \� ihjl�
j_l��²�:o��g_l��y�^Ze_d�hl�bklbgu��²�kdZaZe�hg�k�g_ijb�
l\hjguf�mgugb_f��\b^y�i_j_^�kh[hc�ih^ebggbd��²�DjZkh�
lZ��dZdZy�wlh�kbeZ���B��:��=hgqZjh\��H[ju\��

Hjb]bgZe� b� _]h� dhiby� fh]ml� [ulv� h[t_dlZfb� dZd
h ^ g h ] h �b�lh]h�`_��lZd�b� j Z a g u o �lbih\��Kj��<^jm]�
gZijbf_j��hklZgh\beZkv�ij_^�dZjlbghx�²�^h\hevgh�keZ[hc
dhib_c�k�dZdh]h�lh�ba\_klgh]h�hjb]bgZeZ�k�fbnheh]bq_kdbf
kx`_lhf��N��F��>hklh_\kdbc��B]jhd��>hjb]bgZe�b�dhiby
hlghkylky� d� h^ghfm� b� lhfm� `_� lbim@� 96�� Hg� ijbh[j_e
]^_�lh�hjb]bgZevguc�dm[hd������Wlh�[ueZ�fZkl_jkdZy�bfblZ�
pby�q_eh\_q_kdh]h�q_j_iZ��G_f_pdbc�fZkl_j�����^hklb]�lZ�
dh]h�koh^kl\Z�k�hjb]bgZehf��qlh�wlh�ijhba\_^_gb_�bkdmk�
kl\Z�[ueh�^Z`_�g_ijbylgh�[jZlv�\�jmdb��=��Debfh\��Dgyav
FbjZ�K_]h��>hjb]bgZe�b�dhiby�hlghkylky�d�jZaguf�lbiZf@�

Ih^ebggbd� b� _]h� dhiby� \k_]^Z� y\eyxlky� h[t_dlZfb
h ^ g h ] h� b�lh]h�`_�lbiZ��kj��Ih^ebggbd�©Ljhbpuª�ojZ�
gblky�\�Fhkd\_�\�Lj_lvydh\kdhc�]Ze_j__��K��Kujh\��KljZ�
gbpu�bklhjbb�� >fh]ml�kms_kl\h\Zlv�beb�kms_kl\mxl�^jm�
]b_� bdhgu�� y\eyxsb_ky� dhib_c� ^Zgghc@��M� f_gy� g_^Z\gh
bkq_aeZ� p_eZy� iZidZ� k� gZde_cdhc� ©fZl_jbZeu� d� [bh]jZ�
nbbª��Hgb�khojZgbebkv�\�dhibb��gh�dm^Z�^_\Zebkv�ih^ebg�
gbdb�� ihgylv� g_evay� �G��FZg^_evrlZf��<hkihfbgZgby��
Ijbf_ju�lbiZ�IhklZgh\sbdb�ijbeh`beb�q_klgh�\k_�klZ�
jZgby�� qlh[u�nbevf� [ue� dZd�fh`gh� \_jg_c� ih^ebggbdm
�:��Khe`_gbpug��M]h^beh� a_jgurdh� f_`^m� ^\mo� `_jgh�
\h\��ghkyl�oZjZdl_j�Z\lhjkdbo�

Kfukeh\u_� jZaebqby� f_`^m� kbghgbfZfb� qZklbqgh
g _ c l j Z e b a m x l k y� \� dhgl_dklZo�� ]^_� j_qv� b^_l� h
ijhba\_^_gbyo�bkdmkkl\Z�beb�l_dklZo��m�dhlhjuo�_klv�j_Zev�
gh� kms_kl\mxsb_� d h i b b�� kj��Jbfeyg_� g_�lhevdh� gZ�

\_aeb�\_ebdh_�fgh`_kl\h�]j_q_kdbo�klZlmc������gh��dZd�fu
\b^_eb��\�kZfuo�rbjhdbo�fZkrlZ[Zo�dhibjh\Zeb�]j_q_kdb_
hjb]bgZeu��E��Ex[bfh\��Bkdmkkl\h�^j_\g_]h�fbjZ���²�Wlh�
dhg_qgh�� dhibb� >^hdmf_glh\@�� ²� ]h\hjbl� KeZ\Z��²� ih�
^ebggbdb�lh�� gZ\_jgh�� m� kZfh]h� fZjrZeZ� �N��G_agZg�
kdbc��Hi_jZpby�©NZmklª���Y�m\_j_g��qlh�iheh\bgZ�ihehl_g
WjfblZ`Z� k_cqZk� ²� g_� ih^ebggbdb� �:�� DhgklZglbgh\�
;Zg^blkdbc�I_l_j[mj]��

IJBF?Q:GB?��Keh\Z�jZkkfZljb\Z_fh]h�jy^Z�bf_xl�[eba�
db_�e_dk_fu�hjb]bgZe�����b�ih^ebggbd���|�µl_dkl��kh^_j`Zgb_�dh�
lhjh]h�\hkijhba\_^_gh�^jm]bfb�yaudh\ufb�kj_^kl\Zfb¶��lZd`_
h[jZamxsb_�kbghgbfbq_kdbc�jy^��kj��<�i_j_\h^guo�jhfZgZo�^_�
eZxlky�bgh]^Z�[_kihfhsgu_�kghkdb��©<�hjb]bgZe_�²�g_i_j_\h�
^bfZy� b]jZ� keh\ª� �&��>h\eZlh\�� J_f_keh��� NjZgpmakdbc� ih�
^ebggbd� >k[hjgbd�klbohl\hj_gbc�;h^e_jZ@�ijbh[j_lZeb�fhb
lh\Zjbsb������Y�^h\hevkl\h\Zeky�i_j_\h^hf��GF�������������

Ijbf_gbl_evgh� d� l_dklm�fh]ml�� lZdbf� h[jZahf��bkihevah�
\Zlvky�b�kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��b�e_dk_fu�hjb]b�
gZe������ih^ebggbd����kj��?keb�dlh�ih^mfZ_l��qlh�\k_�wlh�fg_
lhevdh�ijbkgbehkv��lh�ihkfhljbl_�gZ�nhlhdhibx�hjb]bgZ�
eZ� ²� ©Ijhlhdheuª�� klj�� ���� �=��Debfh\��Ijhlhdheu� kh\_l�
kdbo�fm^j_ph\���>hjb]bgZe������\hkijhba\_^_gu�\k_�hkh[_ggh�
klb�bkoh^gh]h�l_dklZ��\�lhf�qbke_�b�\k_�keh\Z@�96��Y�khqbgbe����
klbob�� dhlhju_� j_rbeky� ihdZaZlv� _c� aZ� aZ\ljZdhf� \� ^h�
keh\ghf� i_j_\h^_�� \ay\r_f� m�f_gy� \j_f_gb� [hevr_�� q_f� kZf
hjb]bgZe� �<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j��K��BevbgZ�
>hjb]bgZe������kh^_j`Zgb_�bkoh^gh]h�l_dklZ�i_j_^Zgh�gZ�^jm�
]hf�yaud_@�

I_j_^Z\Zy�kh^_j`Zgb_�bkoh^gh]h�l_dklZ��hjb]bgZe�����b�ih�
^ebggbd���ijhlb\hihklZ\e_gu�g_�dhibb��Z�i_j_\h^m��i_j_kdZam�
i_j_eh`_gbx��khdjZs_gghfm�beb�bkdZ`_gghfm�\ZjbZglm�b�l��i��
kj��Keh\Z� i_kgb� i_j_bgZq_gu�� \� hjb]bgZe_�²� \� gZ[_`Z\rmx
\hegm� �X��S_]eh\�� JhfZgu�B��BevnZ� b� ?��I_ljh\Z���Fh`gh
dZd�m]h^gh�hlghkblvky�d�©Mq_gbx�OjbklZ��baeh`_gghfm�^ey
^_l_cª�Ev\hf�Lhekluf��gh�kZfm�fmaudm�ih^ebggbdZ��ihwabx
i_j\hbklhqgbdZ�Lheklhc�\k_�lZdb�klj_fbeky�^h�^_l_c�^hg_�
klb��GF��������������Kf��lZd`_�ijbf_ju�n�

E_dk_fu�hjb]bgZe� ����b�ih^ebggbd� ��hlebqZxlky�hl�kbgh�
gbfh\�jy^Z� lZd`_� khq_lZ_fhklvx�� kj�� \hafh`gu_� lhevdh�^ey
gbo�khq_lZgby�qblZlv�\�hjb]bgZe_��ih^ebggbd_!��yaud�hjb]b�
gZeZ��^mo�hjb]bgZeZ�

Kbghgbf� hjb]bgZe� bf__l� lZd`_� [ebadmx� e_dk_fm� ki_p�
hjb]bgZe�����|� µjmdhibkv��k�dhlhjhc�ijhba\h^blky�gZ[hj¶��kj�
gZ[bjZlv�k�hjb]bgZeZ��kqblu\Zlv�hjb]bgZe��²�Hl\_lvl_��ih
dZdbf�hjb]bgZeZf�gZ[bjZeb�\u�ijhdeZfZpbb�m�JZ]habgZ"��N_�
^bg��;:K��

�D� �H[Z�kbghgbfZ�mijZ\eyxl�kms_kl\bl_evguf�\�nhj�
f_� JH>�� dhlhjh_� h[hagZqZ_l� b k o h ^ g u c � h[t_dl� ²
^hdmf_gl�� ijhba\_^_gb_� bkdmkkl\Z� b� l��i��� kj�� Hjb]bgZe
�ih^ebggbd!� wlh]h� ^hdmf_glZ� �wlhc� dZjlbgu!� ojZ�
gblky�\�^hf_�fma__�om^h`gbdZ�\�DjZkghyjkd_��<�dZq_kl\_
^hdZaZl_evkl\Z�lj_[m_lky�ij_^ty\blv�hjb]bgZe��ih^ebg�
gbd!�wlh]h�ibkvfZ��<�aZiZkgbdZo�g_^Z\gh�h[gZjm`_g�ih�
^ebggbd�g_ba\_klgh]h�jZg__�jbkmgdZ�<jm[_ey�

�K� �Kbghgbfu�jy^Z�h[eZ^Zxl�h]jZgbq_gghc�khq_lZ_�
fhklvx�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� l _ d k l h \
jZaguo� `Zgjh\�� hjb]bgZeu� �ih^ebggbdb!� ^hdmf_glh\
�ibk_f��jZkihjy`_gbc��ijhlhdheh\��klZl_c!�

H[Z� kbghgbfZ� khq_lZxlky� kh� keh\Zfb�b� keh\hkhq_lZ�
gbyfb�� h[hagZqZxsbfb� ijhba\_^_gby� bah[jZabl_evgh]h
b k d m k k l \ Z � jZaguo� \b^h\��Ijb� wlhf� ^ey� hjb]bgZeZ
[he__� oZjZdl_jgu� khq_lZgby� k� gZa\Zgbyfb� ijhba\_^_gbc�
ij_^iheZ]Zxsbo�lbjZ`bjh\Zgb_�\�ijhp_kk_�kha^Zgby��Z�^ey



HJB=BG:E���� ��� HJB=BG:E����

ih^ebggbdZ�²�khq_lZgby�k�gZa\Zgbyfb�ijhba\_^_gbc��_]h
g_�ij_^iheZ]Zxsbo�� kj�� hjb]bgZe� dgb`ghc� beexkljZpbb
�eblh]jZnbb�� nhlh]jZnbb!� 96�� ih^ebggbd� dZjlbgu
�ihehlgZ��jbkmgdZ��©LZcghc�\_q_jbª!�

Kbghgbfu�khq_lZxlky�kh�keh\Zfb��gZau\Zxsbfb� Z \ �
l h j h \ �ijhba\_^_gbc�bkdmkkl\Z��h[uqgh�wlh�bf_gZ�kh[�
kl\_ggu_��kj��:iheehg��h�dhlhjhf�]h\hjbl�<bgd_evfZg��²
wlh� agZf_gbluc� ©:iheehg� ;_ev\_^_jkdbcª�� fjZfhjgZy
jbfkdZy�dhiby�k�[jhgah\h]h�hjb]bgZeZ�E_hoZjZ��E��Ex[b�
fh\��Bkdmkkl\h�^j_\g_]h�fbjZ���Bf_gZ�kh[kl\_ggu_�fh]ml
[ulv� f_lhgbfbq_kdbfb� h[hagZq_gbyfb� kZfbo� ijhba\_^_�
gbc��kj��HgZ�]h\hjbeZ��qlh�kh]eZkgZ�ihihegblv�WjfblZ`
ex[hc� dZjlbghc�� dZdZy� ijb]eyg_lky� bfi_jZljbp_�� \dex�
qZy�b�ih^ebggbd�JZnZwey��<��Ibdmev��NZ\hjbl��

>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�\�dhg�
l_dkl_�kms_kl\bl_evguo��h[hagZqZxsbo� d h i b x�� dhiby�
nhlhdhiby�� dk_jhdhiby�� j_ijh^mdpby�� bfblZpby�� kibkhd�
ih^^_edZ�b�l��i���kf��ijbf_ju�np��Kj���h^gZdh��dhiby�k� �g_�
khojZgb\r_]hky�� hjb]bgZeZ� ijb� khfgbl_evghklb� "dhiby� k
ih^ebggbdZ�

H[Z� kbghgbfZ� fh]ml� \uklmiZlv� \� jheb� ih^e_`Zs_]h
ijb�keh\Zo�b�h[hjhlZo��mdZau\Zxsbo�gZ� k h o j Z g _ g b _
beb� m l j Z l m � h[t_dlZ�� khojZgblvky�� mp_e_lv�� ^hclb�
[ulv� mljZq_gguf�� [ulv� ml_jygguf�� kj��Hjb]bgZe� �ih�
^ebggbd!�wlhc�aZibkdb�khojZgbeky��mp_e_e��^hr_e�^h�gZk
\�p_ehklb�b�khojZgghklb��mljZq_g��ml_jyg!�

Kh�keh\Zfb�khojZgblvky�b�^hclb�kbghgbfu�jy^Z�h[jZ�
amxl� lZd`_� khq_lZgby� khojZgblvky� �^hclb� �^h� gZk�!� \
hjb]bgZe_��\�ih^ebggbd_!��kj��>h�gZk�^hreZ�\�ih^ebg�
gbd_� ]jZfhlZ� \_ebdh]h� dgyay�FklbkeZ\Z� <eZ^bfbjh\bqZ
�K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g���<
nhjf_�\���IJ�kbghgbfu�k[eb`Zxlky�k�ijbeZ]Zl_evguf�ih�
^ebgguc�� kj�� lZd`_�ij_^klZ\blv�^hdmf_glu� \� hjb]bgZe_
�\�ih^ebggbd_!�

H[Z�kbghgbfZ�fh]ml�bkihevah\Zlvky�\�nmgdpbb�^hihe�
g_gby� ijb� ]eZ]heZo�� mdZau\Zxsbo� gZ� j Z a e b q _ g b _
beb�g_jZaebq_gb_�bkoh^gh]h�h[t_dlZ�b� _]h� \hkijhba\_^_�
gby��Z�lZd`_�ijb�]eZ]heZo�b�kms_kl\bl_evguo��mdZau\Zx�
sbo�gZ�bo� k o h ^ k l \ h�� Kj��ijbgylv��\u^Zlv!�aZ�ih�
^ebggbd��aZ�hjb]bgZe!��hlebqblv�hjb]bgZe��ih^ebggbd!
hl� dhibb�� kjZ\gblv� dhibx� k� hjb]bgZehf� �k� ih^ebggb�
dhf!��koh^kl\h�k�hjb]bgZehf��k�ih^ebggbdhf!��Ojhfhc
fm`bd�^he]h�bamqZe�ijhdmjhjkdh_�m^hklh\_j_gb_��g_^h\_j�
qb\h� k\_jye�fh_�nhlhbah[jZ`_gb_� k�hjb]bgZehf� �N��G_�
agZgkdbc��Hi_jZpby�©NZmklª��

Kbghgbf�hjb]bgZe�fh`_l�\uklmiZlv�\�dZq_kl\_�^hihe�
g_gby�ijb�]eZ]heZo��mdZau\Zxsbo�gZ� b k i h e v a h \ Z �
g b _ � h[t_dlZ� ^ey� kha^Zgby� dhibc�� kj�� kem`blv� �ihkem�
`blv!�hjb]bgZehf��bkihevah\Zlv�\�dZq_kl\_�hjb]bgZeZ�
>ey�keh\Z�ih^ebggbd�lZdZy�khq_lZ_fhklv�g_\hafh`gZ�

Kbghgbfu� khq_lZxlky� k�ijbeZ]Zl_evgufb��h[hagZqZx�
sbfb� \ j _ f y � b � f _ k l h �kha^Zgby�bkoh^gh]h�h[t_d�
lZ��ijbq_f�^ey�keh\Z�hjb]bgZe� wlh�[he__�oZjZdl_jgh�� kj�
kj_^g_\_dh\uc�hjb]bgZe��ih^ebggbd!�b�_]h�[he__�iha^gyy
dhiby��WlZ�kdmevilmjZ�ba\_klgZ�gZf�ih�jbfkdhc�dhibb�k
mljZq_ggh]h�]j_q_kdh]h�hjb]bgZeZ��ih^ebggbdZ!�

�B� �L_i_jv� y� i_j_r_e� gZ� k\ylu_� bdhgu� dbklb�:g^j_y
Jm[e_\Z������JZ[hlZ�lZdZy�qbklZy��qlh�kZf�g_�hlebqm��]^_�hjb�
]bgZe�b�]^_�dhiby��=��Debfh\��Bfy�fh_�e_]bhg���GZ�dZjlbgu
gm`gh�kfhlj_lv�qZkZfb��dZd�fh`gh�qZs_��B�lhevdh�gZ�hjb]b�
gZeu��GbdZdbo�j_ijh^mdpbc��GbdZdbo�dhibc� �:��b�;��Kljm�

]Zpdb_��MebldZ� gZ� kdehg_���K_cqZk�fu� ijbgbfZ_f� lhevdh
hjb]bgZeu�iZkihjlh\�� Z�g_�nhlhdhibb��dZd�[ueh�jZgvr_
�BL:J�L:KK�Wdkij_kk�� ������ \ui�������NZevkbnbpbjh\Zg�
guc� qZc� ���� k[u\Zeky� bkdexqbl_evgh� hilh\uf� ihdmiZl_�
eyf������Ba�aZ�gbadhc�p_gu�ih^^_edZ��\g_rg_�gbq_f�g_�hleb�
qZ\rZyky�hl�hjb]bgZeZ��ohjhrh�jZkoh^beZkv��FD������������
;_jebgkdZy�klZlmy�K\h[h^u�ijbf_jgh�\^\h_�f_gvr_�hjb]b�
gZeZ�²� __� \ukhlZ� \f_kl_� k�ihklZf_glhf� khklZ\ey_l�hdheh
��� f_ljh\� �BL:J�L:KK� Wdkij_kk�� ������ \ui�������B� \_^v
ihjhc�ihdmiZe�k\bl_jZ��ghkdb��Z�lh�qlh�gb[m^v�b�ihdjmig__�
l_f�[he__�qlh�lh\Zj�b�nbjf_ggZy�gZrb\dZ�gZ�g_f�gm�gbq_f
g_�hlebqZxlky�hl�hjb]bgZeh\��BL:J�L:KK�Wdkij_kk�������
\ui�������?keb�[�\aylv�^Z�ihklZ\blv�bo�jy^hf��lh�gbdlh��j_�
rbl_evgh�gbdlh�g_� \aye� [u�gZ� k_[y� hij_^_eblv�� dhlhjuc
bf_ggh� gZklhysbc� =hey^dbg�� Z� dhlhjuc� ih^^_evguc�� ���
dlh�hjb]bgZe�b� dlh� dhiby� �N��F��>hklh_\kdbc��>\hcgbd��
GZ^�wlbf�bdhghklZkhf�[ue�mdj_ie_g�h[sbc�ihjlj_l�kmijm�
]h\�=eZ^ur_\uo�� ����lZd�klZjZl_evgh�jZkdjZr_gguc�g_ba�
\_klguf�bkihegbl_e_f��qlh�ebpZ��bah[jZ`_ggu_�gZ�ihjlj_�
l_��g_�bf_eb�j_rbl_evgh�gbdZdh]h�koh^kl\Z�k�hjb]bgZeZfb
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���Nhdmk�²�iZjh^by�gZ�qm^h�k�p_evx�ih]Zkblv
ghklZev]bx� ih� hjb]bgZem� �N��BkdZg^_j�� Ihwl��� GZ� g_f
>ysbd_@�klhyeb�fZe_gvdb_�fmlgu_�nhlh]jZnbb�\�jZa\Zeb\Zx�
sboky�jZfdZo��<ijhq_f��hgZ�_^\Z�eb�gm`^ZeZkv�\�gbo��b[h
hjb]bgZe�`bagb�g_�[ue�ml_jyg��<��GZ[hdh\��>jm]b_�[_j_]Z��
Ihiuldb� bfblbjh\Zlv� q_eh\_q_kdmx� i_q_gv� ij_^ijbgbfZ�
ebkv�\h�fgh]bo�kljZgZo������>ey�lh]h�qlh[u�k^_eZlv�©dhibxª�
ij_`^_�gZ^h�jZah[jZlvky�\�©hjb]bgZe_ª��:bN�������������

Bkdmkkl\h\_^u� ih^l\_j^beb�� qlh� wlh� ²� ih^ebggbd
NebgdZ��gh�ij_^mij_^beb��qlh�hg�ijh^Z`_�g_�ih^e_`bl��lZd
dZd�ba�dZlZeh]h\�y\kl\m_l��qlh�ihehlgh�y\ey_lky�kh[kl\_ggh�
klvx� ijZ\bl_evkl\Z� Gb^_jeZg^h\� �BL:J�L:KK� Wdkij_kk�
������\ui�������Fu�����ijh\h^beb�wdki_jlbam�bdhgu�;h`b_c
FZl_jb� ©<au]jZgb_� feZ^_gpZª� ����IjbagZeb�� qlh� ih^ebg�
gbd� �©;hevrhc�]hjh^ª���������������Y\b\rbkv�d�j_^Zdlhjm
]Za_lu�� \� dhlhjhc� [ueh� him[ebdh\Zgh� wlh� hkdhj[bl_evgh_
ihkeZgb_��Irb]ev�ijbdZaZe�ij_^ty\blv�ih^ebggbd�ibkvfZ�
gZ^_ykv��qlh�ih�rl_fi_ex�gZ�dhg\_jl_�_fm�m^Zklky�mklZgh�
\blv�� hldm^Z� ibkvfh� [ueh� ihkeZgh� �G��Ghkh\��G_agZcdZ� gZ
Emg_���Ih^ebggbd�>©hijZ\^Zgbyª�;ZjdeZy@�\�<h_ggh�mq_ghf
Zjob\_�� dhiby� \� [mfZ]Zo�FboZceh\kdh]h�>Zgbe_\kdh]h� \
=I;��LZf�`_�i_qZlguc�wda_fieyj��?��LZje_��GZr_kl\b_�GZ�
ihe_hgZ�gZ�Jhkkbx���L_jfhk_kh\�iheh`be�ij_^�;hjgh\heh�
dh\uf�dhibx�k�_]h�ibkvfZ�dmabg_�Gbg_��b�^h[Z\be��²�Ih�
^ebggbd�m�f_gy�k��G��K��E_kdh\��Kh[hjyg_���<�em[ygkdhf�Zj�
ob\_�kqZkleb\h�mp_e_e�ih^ebggbd�_s_�h^gh]h�g_ba\_klgh]h
ibkvfZ�;hjbkZ�IZkl_jgZdZ�� Z^j_kh\Zggh]h� \� ]hjh^�Njmga_�
i_j_\h^qbp_� ?e_g_� >fbljb_\g_� Hjeh\kdhc� �<��R_glZebg�
kdbc��HohlZ�\�j_\aZih\_^gbd_���;jZlvy� ����\kihfgbeb�\^jm]
_s_�h[�h^ghf�ih^Zjd_��k�ihdehghf�\jmqbeb�©Jham�^hfZ�Hj�
kbgbª�Djbklhn_jZ�RZcg_jZ��\�ihemlvf_��rlhju�lh�²�k^\b�
gmlu���g_�jZa[_j_rv�²�ih^ebggbd�eb������]h^Z�beb�nZdkb�
fbevgh_� ba^Zgb_� �:��:ahevkdbc�� Ehimrhd��� Qlh[u� ml_rblv
_]h��hgZ�ijbkeZeZ�_fm�lhevdh�qlh�\uims_gguc�fma__f�Zev�
[hf��<k_�`_�j_ijh^mdpbb��^Z� _s_� ^h\hevgh� ^jyggu_�� wlh
g_�ih^ebggbdb��b�hgb�lhevdh�jZa^jZagbeb�H��F���G��FZg�
^_evrlZf��<hkihfbgZgby��

�:G:E� ��hjb]bgZe����� �i_j_^Zlv�\�i_j_\h^_�hkh[_ggh�
klb�hjb]bgZeZ���ih^ebggbd����qblZlv�R_dkibjZ�\�ih^ebg�
gbd_���i_j\hbklhqgbd��ijhlhlbi����ijhh[jZa����gZlmjsbd�
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gZlmjsbpZ�� fh^_ev� �� �ihkem`blv� fh^_evx� om^h`gbdm��
nhlhfh^_ev��gZlmjZ��fh^_ev����]bikh\Zy�fh^_ev�klZlmb��
gZ[jhkhd�� wkdba� �� �wkdba�dZjlbgu��� wkdba� �� �wkdba� dhklx�
fZ���h[jZa_p����hiulguc�h[jZa_p�ba^_eby���jmdhibkv��Z\lh�
]jZn����Z\lh]jZn�jhfZgZ�©?\]_gbc�Hg_]bgª��

�|DHG<� ��dhiby���
�:GL� ��dhiby���
�|:GL� ��\hkijhba\_^_gb_���>Fu�agZ_f�ih�\hkijhba\_�

^_gbyf�wlb�kdmevilmju��ihevah\Z\rb_ky�\�Zglbqghf�fbj_
h]jhfghc�keZ\hc��E��Ex[bfh\��Bkdmkkl\h�^j_\g_]h�fbjZ�@�
bah[jZ`_gb_� ��� j_ijh^mdpby�� nhlh]jZnby�� nhlhdhiby�
dk_jhdhiby��^m[ebdZl��nZdkbfbe_��kibkhd���>Dhf_^by�=jb�
[h_^h\Z�jZahreZkv�ih�Jhkkbb�\�kibkdZo@��ki_p��ba\h^���ih�
kf_jlgZy��fZkdZ� ��� ke_ihd�� ih^^_edZ� ���nZevrb\dZ�� bfb�
lZpby����j_dhgkljmdpby����ih^jZ`Zgb_����iZjh^by���

��>?J� ��ih^ebgghklv�� ih^ebgguc� ��� hjb]bgZevguc� �
><�g_f� >hl\_l_@� ]h\hjbehkv��qlh�ijbkeZgguc�kgbfhd� ���
g_�ih^oh^bl�ih�mkeh\byf�dhgdmjkZ��ihlhfm�qlh�bo�bgl_�
j_kmxl�HJB=BG:EVGU?�nhlhkgbfdb�� Z� g_�nhlhfhg�
lZ`� �N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ�@�� gZklhysbc� �
�gZklhysbc�dhn_���gZlmjZevguc����bah[jZ`_gb_�\�gZlm�
jZevgmx� \_ebqbgm���ihabjh\Zlv� ��� aZ\_jblv� �� �ih^ibkv��
m^hklh\_jblv� �>B��=�@

HJB=BG:E ���

HK?GBLV�����>G?KH<�hk_gylv@��HA:JBLV�����>G?KH<
haZjylv@�;�Z�hk_gbeh��haZjbeh!��qlh�3� ��;�\g_aZigh�ih�
gye��qlh� 3��ijbq_f�ihgbfZgb_� \hagbdeh�g_� dZd� j_amevlZl
eh]bq_kdbo� jZkkm`^_gbc�� Z� dZd� [u� \ke_^kl\b_� \kiurdb
k\_lZ�\�khagZgbb�;�Z��

B�lml�njZgpmaZ�hk_gbeh��haZjbeh!��_]h�aZfZgb\Zxl�\
eh\mrdm�

IJ?:F;ME:�� >Zgguc� jy^� khijbdZkZ_lky� k� ^jm]bfb
jy^Zfb�kbghgbfh\�b�hl^_evgufb�]eZ]heZfb��hibku\Zxsb�
fb� kblmZpbx� \g_aZigh]h� beb� g_h[tykgbfh]h� ihgbfZgby�
hldjulvky�����>?fm�\^jm]�hldjuehkv��qlh�`bagv�ijh`b�
lZ�ajy@��^hclb�����>:g_d^hl�^hr_e�g_�^h�\k_o@��ke_g]�^hi_�
j_lv�����>>h�ke_kZjy�gZdhg_p�^hi_jeh��q_]h�hl�g_]h�ohlyl@�
ke_g]�^h_oZlv� ���� >Gm� dZd�� ^h_oZeh� ^h�l_[y"@�� ^hclb����
>Gbdlh�_fm�gbq_]h�g_�h[tykgye��hg�kZf�^hr_e@��^h^mfZlv�
ky��ke_g]�^hi_j_lv�����>Y�b�kZf�^hi_j��dlh�_klv�dlh@��m]Z�
^Zlv������jZa]Z^Zlv������hl]Z^Zlv����^h]Z^Zlvky��khh[jZ�
ablv����kf_dgmlv����ihqm\kl\h\Zlv����jZa]��ihqmylv���

;hevrbgkl\h�i_j_qbke_gguo�e_dk_f�y\eyxlky�]bihgbfZ�
fb�]eZ]heZ�ihgbfZlv��dhlhjuc�fh`_l�hibku\Zlv� e x [ h _
ihgbfZgb_��eh]bq_kdh_�b�bjjZpbhgZevgh_��\hagbdr__�\�j_�
amevlZl_�qv_]h�e��h[tykg_gby�beb�kh[kl\_gguo�jZafure_�
gbc�� l\hjq_kdh_� b� h[u^_ggh_�� \g_aZigh_� b� ihkl_i_ggh_�
dhgljhebjm_fh_� b� g_dhgljhebjm_fh_�� ihegh_� b� qZklbq�
gh_�b�l�i�

Keh\Z� i_j_qbke_gguo� jy^h\� ijhlb\hihklZ\e_gu� ^jm]
^jm]m�b�keh\m�ihgbfZlv�\�_]h�ijhlhlbibq_kdbo�mihlj_[e_�
gbyo�ih�ke_^mxsbf�ijbagZdZf�����gZebqb_�bklhqgbdZ�ih�
gbfZgby�����ij_^klZ\e_gb_�h[�©hj]Zg_ª�ihgbfZgby�����mqZ�
klb_�eh]bdb�����g_h[oh^bfhklv�ki_pbZevguo�mkbebc�����b^_y
\u[hjZ�ba�aZ^Zggh]h�fgh`_kl\Z�����ijhajZqghklv�\gmlj_g�
g_c�nhjfu�b�\b^�f_lZnhju�

I_j_qbke_ggu_� ]eZ]hevgu_� jy^u� ih� k\h_c� ZdlZglghc
kljmdlmj_� jZkiZ^Zxlky� gZ� ^\_� ]jmiiu�� M� jy^h\� i_j\hc
]jmiiu� �^hclb������ m]Z^Zlv������ ihqm\kl\h\Zlv��� b� khh[�
jZablv�����dZd�b�m�]eZ]heZ�ihgbfZlv��gZ�i_j\hf�f_kl_�klhbl
km[t_dl��Z�gZ�\lhjhf�²�kh^_j`Zgb_�ihgbfZgby��E_dk_fu

jy^h\�\lhjhc�]jmiiu��hk_gblv��hldjulvky�����b�^hclb�����
mkljh_gu�dZd�dhg\_jkb\u�d�e_dk_fZf�i_j\hc� ]jmiiu�� kh�
^_j`Zgb_� ihgbfZgby� ²� bo� i_j\uc� ZdlZgl�� Z� km[t_dl� ²
\lhjhc��kj��Qlh�l_[y�hk_gbeh��hldjuehkv�l_[_��^hreh
^h�l_[y!"

E_dk_fu�\gmljb�i_j\hc�]jmiiu�jZaebqZxlky�lZd`_�gZ�
ebqb_f�beb�hlkmlkl\b_f�_s_�^\mo�ZdlZglh\�²�bklhqgbdZ
ihgbfZgby��kj��ihgylv�qlh�e��ih�]hehkm��b�hj]ZgZ�ihgbfZ�
gby��kj��ihgylv�qlh�e��mfhf��k_j^p_f!��

B k l h q g b d� ihgbfZgby�_klv�m�^_ckl\bc��h[hagZqZ_�
fuo�]eZ]heZfb�jy^h\�m]Z^Zlv� �����ihqm\kl\h\Zlv� ��b�kh�
h[jZablv� ��� kj�� Ih� fZljhkZf� m]Z^Zlv� g_ljm^gh�� �� Qlh
hgb�k�\hklhdZ� �G��=mfbe_\��AZjZaZ���EbkbpZ�b�\hed� ����h[�
jZlgh�fh]ml� b^lb� ke_^� \� ke_^�lZd� bkdmkgh�� qlh�lhevdh
hiulguc�hohlgbd��^Z�b�lh�ihke_��khh[jZabl�ih�dh]hldZf�
qlh�_]h�gZ^meb��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh��

H j ] Z g� ihgbfZgby� _klv� m� ^_ckl\bc�� h[hagZqZ_fuo
]eZ]heZfb� ^hclb������ m]Z^Zlv������ ihqm\kl\h\Zlv����ih�
qmylv����kj��JZamfhf��qlh�eb��^hr_e�y�^h�lh]h��qlh�gZ^h
ex[blv�[eb`g_]h�b�g_�^mrblv�_]h"� �E��G��Lheklhc��:ggZ
DZj_gbgZ���Ebrv�[Z[mrdZ�k\hbf�k_j^p_f�b�mfhf�ijhklhc
dj_klvygdb� ihqm\kl\h\ZeZ�� ihgyeZ�� qlh� aZ� \k_fb� fhbfb
dZijbaZfb��Z�qZklh�b�aeufb�\uoh^dZfb�kdju\Z_lky�]hjvdZy
h[b^Z�[jhr_ggh]h�j_[_gdZ��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb��� >JhfZg� b� W^bd@� aZy\beb�� qlh� \k_f� gmljhf� qmxl
k\yav�f_`^m�kljZgghklyfb�YgmkZ�b�kljZgghklyfb�ihim]Z�
_\��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

Dhg\_jkgu_�e_dk_fu�\lhjhc�]jmiiu��\�lhf�qbke_�kbgh�
gbfu�jy^Z��\Ze_glghkl_c�hj]ZgZ�b�bklhqgbdZ�g_�bf_xl��kj�
g_ijZ\bevghklv� 
Ih� g_dhlhjuf� ijbagZdZf�f_gy� haZjbeh
�^h�f_gy�^hi_jeh��fg_�hldjuehkv!��qlh�hgZ� ]h\hjbl�g_�
ijZ\^m��
Mfhf��k_j^p_f��jZkkm^dhf��gmljhf!�_]h�hk_gb�
eh��lZcgbd�²�aZ�rdZnhf�

E_dk_fu� jZkkfZljb\Z_fuo� jy^h\� \� jZaghc� kl_i_gb
ij_^iheZ]Zxl�mqZklb_� e h ] b d b� \�ijhp_kk_�ihgbfZgby�
JZafure_gby� b� hihjZ� gZ�nZdlu�²� h[yaZl_evguc� dhfih�
g_gl� agZq_gby�jy^Z�^h]Z^Zlvky��Kj��Qmlv�ih^mfZ\��y�fh]
[u�h[h�\k_f�^h]Z^Zlvky�b�kZf��<��I_e_\bg��QZiZ_\�b�Imk�
lhlZ���Ijh^he`Zy�gZ[ex^Zlv��^y^y�KZg^jh�ijbr_e�d�\u\h�
^m��qlh�[hdh\u_�kl_gu�khhjm`_gby�k^\h_gu��ihlhfm�qlh
gZ�h^ghc�ba�gbo�^h\hevgh�k\h[h^gh�klhye�khe^Zl�b�qlh�lh
ijh^_eu\Ze� ehiZlhc��DZd�lhevdh�^y^y�KZg^jh�^h]Z^Zeky�
qlh�kl_gu�k^\h_gu�b�lhevdh�ihlhfm�khe^Zl�lZd�k\h[h^gh
klhbl�gZ�kl_g_��hg�lml�`_�khh[jZabe��qlh�khe^Zl�\ujZ\�
gb\Z_l� b� ljZf[m_l� i_khd�� gZkuiZgguc� f_`^m� kl_gZfb
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

GZebqb_� jZafure_gbc� g_h[oh^bfh� b� ^ey� jy^Z� ^hc�
lb������gh�g_h[yaZl_evgh�^ey�dhg\_jkgh]h�jy^Z�^hclb�����
Kj��Y�aZ[ue��dZd�y�^h�wlh]h�^hr_e� >^hclb����@��gh�wlh�g_
\Z`gh��\Z`gh��qlh�y�ihgye��khh[jZabe��<k_�khihklZ\be�b
khh[jZabe��²�kZf��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_�
b�>_kZglgbdb�jlu�jZkdjueb��^h�gbo�lhevdh�k_cqZk�^hreh
>^hclb����@�� qlh� k� gbfb� ]h\hjyl� ih�jmkkdb� �<��:dk_gh\�
Hkljh\�Djuf��

GZijhlb\��\�jy^Zo�hk_gblv��hldjulvky�����b�ihqm\kl\h�
\Zlv���ihgbfZgb_�ijbgpbibZevgh� b j j Z p b h g Z e v �
g h _�� g_� hkgh\Zggh_� gZ� eh]bd_��Ijb� wlhf� \� jy^m� ihqm\�
kl\h\Zlv���ihgbfZgb_�k\yau\Z_lky�k�nbabq_kdbf� \ h k �
i j b y l b _ f � �hsms_gb_f�km[t_dlZ� �kj��gxohf�qmx���Z
\� kemqZ_� hk_gblv� b� hldjulvky����� ij_^klZ\ey_lky� dZd
\ g m r _ g g h _� \ukr_c�kbehc��Kj��Lhqgh�\_^v�k\ur_�qlh
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f_gy�haZjbeh������Y��lhqgh�\hl�lhedgmeh�f_gy��ih^mfZe�w^Zd
k� fbgmlm� b� ]h\hjx�� g_� ljhgv�� �F��?��KZeludh\�S_^jbg�
=hkih^Z�=heh\e_\u���<�wlh�kZfh_�\j_fy�B\Zg�Bevbq�ijh�
\Zebeky��m\b^Ze�k\_l��b�_fm�hldjuehkv��qlh�`bagv�_]h�[u�
eZ� g_�lh�� qlh� gZ^h�� gh� qlh� wlh� fh`gh� _s_� ihijZ\blv
�E��G��Lheklhc��Kf_jlv�B\ZgZ�BevbqZ��

E_dk_fu�^hclb�����b�^hi_j_lv������Z�lZd`_�bo�dhg\_j�
kb\u�^hclb�����b�^hi_j_lv����� kh^_j`Zl�b^_x� ljm^ghklb
ihgbfZgby� b� g_h[oh^bfhklb� ki_pbZevguo� m k b e b c
^ey�_]h�hkms_kl\e_gby��kj��K�[hevrbf�ljm^hf�^h�g_]h�gZ�
dhg_p�^hreh��qlh�d�q_fm��>:g^j_c�Lbluq�@�DZ`_lky��_keb
[u�f_gy� mqblv�� y�[u�^h� \k_]h�gZ� k\_l_�^hr_e� �:��Hkljh�
\kdbc��<�qm`hf�ibjm�ihof_ev_��F:K���<jh^_�[u�_c�lZdh_
ba\_klgh��^h�q_]h�gZf� ����g_�^hi_j_lv��_keb�^Z`_�d�\bkdm
fhehlhd�ijbklZ\blv� �X��:e_rdh\kdbc��GbdheZc�GbdheZ_�
\bq���GZijhlb\��kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��Z�lZd`_
e_dk_fu� hldjulvky������ ihqm\kl\h\Zlv��� b� ihqmylv��
mdZau\Zxl�gZ�lh��qlh�ihgbfZgb_�ijbreh� k Z f h�� Z�g_�\
j_amevlZl_� mkbebc� kh� klhjhgu� km[t_dlZ�� kj��Hg� \ulbjZe
jmdb�� dh]^Z� _]h� \^jm]� kgh\Z� hk_gbeh�� kh\k_f� dZd� \q_jZ
�:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ���Fg_
hldjuehkv�\^jm]�kZfh�kh[hx��qlR�i_j_^Zlv�Njhem�<eZkuqm
�X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ����Qhgdbg
ijhkgmeky�hllh]h��qlh�ihqm\kl\h\Ze��dlh�lh�m]hgy_l�_]h
kZfhe_l� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijbdexq_�
gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

Jy^� m]Z^Zlv� ����� \� hlebqb_� hl� hklZevguo�� kh^_j`bl
b^_x� \ u [ h j Z�� dh]^Z�km[t_dl��qZklh�g_h[tykgbfuf�h[�
jZahf�� ihgbfZ_l�� dZdZy� bf_ggh� ba�fgh`_kl\Z� \hafh`guo
kblmZpbc� bf__l� beb� [m^_l� bf_lv� f_klh�� kj�� B� \^jm]� y� k
ijhgabl_evghc� ykghklvx� ihgye� oZjZdl_j� aZljm^g_gby�
dhlhjh_� bkiulu\ZeZ� __� iZfylv�� kebrdhf� fgh]h� \klj_q
hgZ�lZkm_l�\�]heh\_��qlh[u�m]Z^Zlv��dZdhc�bf_ggh�y�[ue
k\b^_l_e_f��<�dhgp_�dhgph\�m]Z^ZeZ��b�y�wlh�ihgye�ih�__
\a]ey^m� �N��BkdZg^_j��KlhygdZ�q_eh\_dZ���>ey�^jm]bo�e_d�
k_f�fgh`_kl\h�\hafh`guo�kblmZpbc�fh`_l�[ulv�gbdZd�aZ�
jZg__�g_�hij_^_e_gh��hkh[_ggh�\�kemqZ_�bjjZpbhgZevgh]h
ihgbfZgby��kh^_j`Zgb_f�dhlhjh]h�h[uqgh�y\eyxlky�Z[kh�
exlgh�gh\u_�b�g_h`b^Zggu_�fukeb��Kj��F_gy� \^jm]�hk_�
gbeh��qlh�b�H��F��dh]^Z�gb[m^v�\hkdj_kg_l�gZ�qv_f�gb[m^v
jbkmgd_��b�fg_�klZeh�e_]q_� �G��FZg^_evrlZf��<hkihfbgZ�
gby���]^_�kbghgbf�m]Z^Zlv�[ue�[u�g_mf_kl_g�

Djhf_�lh]h��fgh]b_�ba�i_j_qbke_gguo�e_dk_f�h[eZ^Zxl
^hklZlhqgh� ijhajZqghc� \ g m l j _ g g _ c � n h j f h c�
k\b^_l_evkl\mxs_c�h[�bo�f_lZnhjbq_kdhf�ijhbkoh`^_gbb�
Kbghgbfu� jy^Z� hk_gblv� kh^_j`Zl� f_lZnhjm� k\_lZ� �hkh�
[_ggh�aZf_lgmx�\�]eZ]he_�haZjblv���\g_aZigh_�ihgbfZgb_
ij_^klZ\ey_lky�dZd�\kiurdZ�yjdh]h�k\_lZ�\�khagZgbb�km[t�
_dlZ��<�jy^m�ihqm\kl\h\Zlv���ihgbfZgb_�mih^h[e_gh�nb�
abq_kdhfm�\hkijbylbx��kj��B�>He_cgbd@�ihqm\kl\h\Ze��qlh
k_cqZk� ^he`gh� ijhbahclb� g_qlh�� ihqm\kl\h\Ze� lZd�`_
lhqgh��dZd�_keb�[u�dlh�lh�\^jm]�djbdgme��©<gbfZgb_��dZ�
iblZg�He_cgbd��<gbfZgb_�ª��:��DZ[Zdh\��Khqbgbl_ev���E_d�
k_fZ�hldjulvky�����kh^_j`bl�ij_^klZ\e_gb_�h�ihgbfZgbb
dZd�h�\g_aZigh�\hagbdZxs_c�dZjlbg_��dhlhjZy�jZgvr_�[ueZ
kdjulZ�dZdhc�lh�aZ\_khc��kj��IhdZ�y�jZa]h\Zjb\Ze�k�?e_ghc
<eZ^bfbjh\ghc��\g_aZigh�f_gy�ihk_lbeh�g_dh_�khklhygb_�
\�dhlhjhf�fg_�²�kh\_jr_ggh�ykgh��gh�g_\_^hfh�hldm^Z�²
hldjuehkv�\k_�h[�wlhc�fheh^hc�`_gsbg_��X��<ba[hj��AZ�
\ljZd� k� \b^hf� gZ� Wev[jmk��� GZdhg_p�� jy^u� ^hclb����� b
^hclb����� hkgh\Zgu� gZ� b^__� ^ \ b ` _ g b y�� ijbq_f� \

jy^m�^hclb�����ihgbfZgb_� \u]ey^bl� dZd�^\b`_gb_� q _ �
e h \ _ d Z � d�bklbg_��Z�\�dhg\_jkghf�jy^m�^hclb�����²�dZd
^\b`_gb_� b k l b g u � d�q_eh\_dm��Kj��²�G_iehoh�y�ijh�
^\bgmeky��²� kdZaZe� hg� b� ijbgyeky� jZkkdZau\Zlv�� dZd� _fm
m^Zehkv� i_j_nhjfmebjh\Zlv� aZ^Zqm� ����� dZd� ^hi_j� hg� ^h
F�iehkdhkl_c� b� dZd� \q_jZ� khh[jZabe� gZdhg_p� bkihevah�
\Zlv� ij_h[jZah\Zgby� =Zjl\b]Z� �:��b�;��Kljm]Zpdb_�� AZ
fbeebZj^�e_l�^h�dhgpZ�k\_lZ��b�Q_j_a�@_gvdm�ijh\h^gbdZ
^h�f_gy�dh_�qlh�^hi_jeh��Dhg_qgh�� \� keZ[hf�fZkrlZ[_�
_^\Z�_^\Z��gh�^hi_jeh��<bd��?jhn__\��@_gvdbg�l_aZmjmk��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����k\yav�k�ZdlmZevghc�kblmZpb_c��[RevrZy
m�hk_gblv������fZkrlZ[�ijbh[j_l_ggh]h�agZgby��[he__�agZ�
qbl_evgh_� m� haZjblv�� \hafh`gh� b� [ulh\h_� m� hk_gblv��
���k\yav� k� wfhpbyfb� b� \hafh`ghklv� \g_rgbo� ijhy\e_gbc
�[he__�oZjZdl_jgZ�^ey�haZjblv������h[jZaghklv� �[RevrZy�m
haZjblv��

Kbghgbfu�jy^Z�\_kvfZ�[ebadb�ih�agZq_gbx��b�jZaebqby
f_`^m�gbfb�ghkyl�oZjZdl_j�ij_^ihql_gbc�

>ey� hk_gblv� gZb[he__� oZjZdl_jgu� mihlj_[e_gby�� hib�
ku\Zxsb_� ihbkd� \uoh^Z� ba� d h g d j _ l g h c� ljm^ghc
kblmZpbb��\�dhlhjhc�hdZaZeky�km[t_dl��b�\g_aZigh_�\hagbd�
gh\_gb_�ijZ\bevgh]h�j_r_gby��Kj��Gh�dZd�d�g_c�\k_�lZdb
ih^hclb"�B�\^jm]�f_gy�hk_gbeh��GZ^h�ijbl\hjblvky�ijb�
_a`bf��H[uqgh�hgb�^jm]�^jm]m�ihq_fm�lh�[hevr_�^h\_jyxl
�N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���²�>h]Z^eb\uc��²�ih^�
l\_j^be�DjbklZih\bq��b�\^jm]�_]h�hk_gbeh��hg�ihgye��q_f�hg
k_cqZk� wlm� jZggxx� gZ]ehklv� kh[v_l� �:��DZ[Zdh\��Ih^oh^
DjbklZih\bqZ���Fu� f_lZebkv�� \uly]b\Zeb� jmdb�� bsZ�� q_f
[u�k[blv�h]hgv��Lml�f_gy�dZd�[m^lh�hk_gbeh��Y�ko\Zlbeky
aZ�ih^he�jyku��aZ^jZe�__��klZkdb\Zy�q_j_a�]heh\m�b�gZ[jZku�
\Zy�gZ�iueZxs__�ieZfy��M��Wdh��Bfy�jhau��i_j��k�blZe���

<� kemqZ_� haZjblv� ijbh[j_l_ggh_� agZgb_� fh`_l� [ulv
^hklZlhqgh� h [ s b f�� g_�k\yaZgguf�k�dhgdj_lghc�kblmZ�
pb_c��kj��H^gZ`^u�\_q_jhf�\�f_ljh�hgZ�dZdbfb�lh�^jm]bfb
]eZaZfb� \a]eygmeZ� gZ� ijhoh`bo� b� \^jm]� m\b^_eZ� bklhjbx
dZ`^h]h��B�__�haZjbeh��\k_�fu�^mfZ_f��kljZ^Z_f��f_qlZ�
_f�h^bgZdh\h��b�\k_�fu�^jm]�^jm]m�ih^h[gu��b�khklhbf�ba
h^bgZdh\uo�Zlhfh\��©H]hg_dª��������������Hg�^Z`_�gZijy�
]Ze�k\hc�mf�lZd��\jh^_�hg�aZe_l_e�²�\ukhdh�\ukhdh�²�b�hl�
lm^Z� ]ey^bl� gZ� a_fex«� Gh� ihgylg_c� g_� klZgh\behkv�
ij_^klZ\eye� k\hbo� dhjh\� gZ� ihkdhlbg_�²�fZe_gvdb_�� dZd
[mdZrdb«�:�ijh�ex^_c��ijh�bo�`bagv�haZj_gby�g_�[ueh��G_
haZjyeh��<��Rmdrbg��:e_rZ�;_kdhg\hcguc��

Kbghgbf� hk_gblv� k\h[h^gh� mihlj_[ey_lky� ijb� hibkZ�
gbb� [ u l h \ u o� kblmZpbc�� kj��<kihfgbe� y� wlh�^_eh��b
f_gy�dZd�hk_gbeh��imrdm��dhg_qgh��ba�ih^ly`_d�g_�khhjm�
^brv��Z�jh]Zldm�²�ihq_fm�`_"� �:��G_djZkh\��Ijbdexq_�
gby� dZiblZgZ� <jmg]_ey��� Ijb[ebab\rbkv� d� iZeZld_�� hgZ
kgZqZeZ�k^_eZeZ�\hdjm]�g__�g_kdhevdh�djm]h\��ihlhf�\^jm]
__�hk_gbeh��y�\_^v�fh]m�dmiblv�k_e_^dm���:��Rfb^l��Fmjeb�
i_j��?��Ex[Zjh\hc��

Kbghgbf�haZjblv�\�lZdbo�ijbf_jZo�[ue�[u�f_g__�mf_�
kl_g��kj��khfgbl_evgh_�"Dh]^Z�m`_�kh[jZebkv�kgbfZlv�dZ�
rm� k� h]gy�� f_gy� \^jm]� haZjbeh�� qlh� y� aZ[ueZ� ijh� kZoZj�
Ghjfhc�^ey�g_]h�y\ey_lky�hibkZgb_� a g Z q b l _ e v g u o
kh[ulbc�� dh]^Z�ihgbfZgb_�fh`_l� kms_kl\_gguf� h[jZahf
ih\ebylv�gZ�`bagv�q_eh\_dZ��Kj��QmgdZ�����\kihfgbe�mlj_g�
gxx�r_edh\bpm������b�\g_aZigh�_]h�haZjbeh��hg�hlhfklbe�b
m`_�bf__l�ijZ\h�gZ�`bagv���N��BkdZg^_j��KZg^jh�ba�Q_]_�
fZ��� K_]h^gy� kemqZcgh� mkeurZe�� dZd� ^hdlhj�� \ihe]hehkZ�
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h[jZsZykv�d�k\hbf�dhee_]Zf��kdZaZe��©Wlhl�^he]h�g_�ijh�
lyg_l«ª�;ueh�g_ihgylgh��h�dhf�b^_l�j_qv�� ����Lml�f_gy
haZjbeh��;ueh�hsms_gb_��[m^lh�h[ebeb�]hjyq_c�\h^hc��]h�
\hjbeb�h[h�fg_«��=��Bgxrbg��>he]h�g_�ijhlyg_l«��

I_j_oh^�km[t_dlZ�\�gh\h_�f_glZevgh_�khklhygb_�²�haZ�
j_gb_�²�qZklh�khijh\h`^Z_lky� w f h p b y f b�� dhlhju_
fh]ml� bf_lv� jZagmx� bgl_gkb\ghklv� b� [ulv� dZd� iheh`b�
l_evgufb��qZs_���lZd�b�hljbpZl_evgufb��Kj��>h�gZagZq_g�
gh]h�kjhdZ�hklZeZkv�g_^_ey��Z�hgZ�\^jm]�ijb[_]Z_l�²�jmdZ�
fb�fZr_l��]eZaZ�rZevgu_��k\_lylky��²�Y�[m^m�hebfibZ^�
gmx�jZ[hlm�ibkZlv�ih�ebl_jZlmj_��Y�lZdmx�l_fm�ijb^m�
fZeZ�²�ihljykZxsmx��Lh�\� ]heh\m�gbq_]h�g_�reh��Z�lml
haZjbeh��� �©I_j\h_�k_gly[jyª�� ����������� >haZj_gb_�\uau�
\Z_l� \hklhj]@�b�Rmoh\� kh\k_f� gZf_jbeky� \� kZgqZklv�� dZd
_]h�haZjbeh��qlh�\_^v�k_]h^gy�mljhf�^h�jZa\h^Z�gZagZqbe
_fm� ^ebgguc� eZlur� ba� k_^vfh]h� [ZjZdZ� ijbclb� dmiblv
^\Z� klZdZgZ� kZfhkZ^Z�� Z�Rmoh\� aZoehihlZeky�� ba� ]heh\u
\hg������JZa^hkZ^h\Zeky�Rmoh\��aZlhilZeky�²�g_�ih\_jgmlv
eb� d� k_^vfhfm� [ZjZdm� �:��Khe`_gbpug��H^bg� ^_gv�B\ZgZ
>_gbkh\bqZ��>haZj_gb_�\uau\Z_l�^hkZ^m@�

Bgl_gkb\ghklv�wfhpbb�fh`_l�[ulv�gZklhevdh�\ukhdhc�
qlh�__�\hagbdgh\_gb_�khijh\h`^Z_lky�\ujZ`_gghc� j _ Z d �
p b _ c� \� \b^_� g_ijhba\hevguo� ^\b`_gbc� �kj�� hklZgh�
\blvky� �dZd� \dhiZgguc��� \a^jh]gmlv�� ^_jgmlvky��� `_klh\
�kj�� oehigmlv� k_[y� ih� e[m� �\� eZ^hrb!�� beb� \hkdebpZgbc
�H���:�Z���:]Z���?klv��b�l�i����Kj��Fwel[b�\a^jh]gme�²�_]h
\g_aZigh� haZjbeh� �:��\Zg�<h]l�� J_c^� d� a\_a^Zf�� i_j�� k
Zg]e����?]h�g_h`b^ZggZy�\kiurdZ�ki_j\Z�ihjZabeZ�mfgmx
[Zjugx��Z�ihlhf�__�dZd�[m^lh�qlh�haZjbeh�²�^Z�lZd��qlh
hgZ�g_\hevgh�r_igmeZ��²�:�����B��K��Lmj]_g_\��Gh\v��

Djhf_�lh]h��kbghgbf�haZjblv��hlqZklb�[eZ]h^Zjy�[he__
ijhajZqghc�\gmlj_gg_c�nhjf_��khojZgy_l�\ukhdmx�f_lZnh�
jbqghklv�b�oZjZdl_jbam_lky�[hevr_c� h [ j Z a g h k l v x
mihlj_[e_gbc��kj��B�\g_aZigh�>bdZjy�haZjbeh��qlh�bf_ggh
gZ^h� k^_eZlv��lhqgh� klZ\gb� jZkiZogmebkv�� aZgZ\_k� hl^_j�
gmeky��H��OZdkeb��H�^b\guc�gh\uc�fbj��i_j��H��Khjhdb�b
<��;Z[dh\Z���>h]Z^dZ�\hagbdeZ�\�fha]m�\g_aZigh��dZd�\kiurdZ
fhegbb�� Y� ihgye�� ihq_fm� ihwlu� ]h\hjyl�� f_gy� haZjbeh�
>_ckl\bl_evgh��haZj_gb_��\kiuogm\rZy� a\_a^Z��kghi�bkdj
�;��Am[dh\��?��Fmkebg��Bkih\_^v�ihke_�kf_jlb���>ey�kbgh�
gbfZ�hk_gblv�lZdb_�mihlj_[e_gby�f_g__�oZjZdl_jgu�

<h� fgh]bo� dhgl_dklZo� jZaebqby� f_`^m� kbghgbfZfb
g _ c l j Z e b a m x l k y�� <� qZklghklb�� h[Z� kbghgbfZ
fh]ml� mihlj_[eylvky� \� [ebadhc� d� ihgbfZgbx� kblmZpbb
\ k i h f b g Z g b y�� kj��<^jm]�f_gy�hk_gbeh��y�g_� aZi_j
^\_jv�� :� qlh� _keb� klZjmoZ� \uihea_l� ba� dhfgZlu"
�>��OZjfk��KlZjmoZ���©Nhjp_ik��²� \^jm]� hk_gbeh�<Zjnh�
ehf_y��²�Gm��dhg_qgh�`_��Nhjp_ik��DZd�hg�fh]�aZ[ulv���ª
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���B�lml�gZdhg_p�F_]jw
hk_gbeh�� b� dhjhl_gvdZy� njZaZ�� dhlhjmx� hg� lZd� ^he]h� b
ls_lgh�iulZeky�ijbihfgblv��g_h`b^Zggh�\kieueZ�\�_]h�iZ�
fylb��©Hg�g_�\ughkbe�rmfZª��@��Kbf_ghg��;_^gydh\�g_�m[b�
\Zxl�����i_j��I��=eZah\hc���B�lml�f_gy�haZjbeh��Y�\kihfgbe
ijhpblbjh\Zggmx�Khnb_c�kljhqdm��Z�aZl_f�b�\_kv�^_lkdbc
klbrhd��:��Djbklb��Kdjxq_gguc�^hfbrdh��i_j��k�Zg]e���

IJBF?Q:GB?��=eZ]heu�hk_gblv�b�haZjblv�bf_xl�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�hk_gblv�����b�haZjblv������lZd�
`_�h[jZamxsb_�kbghgbfbq_kdbc�jy^�kh� agZq_gb_f� �\g_aZigh
ijbclb�\�]heh\m��dZd�[u�hk\_lb\�khagZgb_�q_eh\_dZ���h�fukeb�
^h]Z^d_��� Ih^h[gh� ihgbfZgbx�� hibku\Z_fhfm� kbghgbfZfb
jy^Z��fukev��b^_y��^h]Z^dZ!��dhlhjZy�hk_gy_l��haZjy_l!�q_�

eh\_dZ�� h[uqgh� \hagbdZ_l� f]gh\_ggh�� \g_� g_ihkj_^kl\_gghc
k\yab� k� ij_^r_kl\mxs_c� mfkl\_gghc� jZ[hlhc�� \u]ey^bl� dZd
\g_aZigZy�\kiurdZ� k\_lZ�\� khagZgbb�q_eh\_dZ�b�fh`_l�fuk�
eblvky�dZd�\gmr_ggZy�\ukr_c�kbehc��Kj��:�f_`^m�l_f�]_jhy
gZr_]h�hk_gbeZ�\^hogh\_gg_crZy�fukev��dZdZy�dh]^Z�eb[h�ijb�
oh^beZ� \� q_eh\_q_kdmx� ]heh\m� �G��<��=h]hev��F_jl\u_� ^mrb��
B^_b�hk_gyeb�hlpZ�N_^hjZ�g_h`b^Zggh��b�hg�k_cqZk�`_�ijb�
gbfZeky�aZ�jZ[hlm��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��
JhfZg�ih\bgh\Zeky��M�g_]h�[ue�lZdhc�\b^��keh\gh�_]h�hk_gbeZ
g_h[uqgZy�b^_y��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky
\�km[[hlm���<�lh�`_�f]gh\_gb_�\^jm]�h^gZ�fukev�yjdh�haZjbeZ
_]h�� ²� lhqgh� `^ZeZ�� qlh[u� ihjZablv� _]h� hdhgqZl_evgh
�N��F��>hklh_\kdbc��Ij_klmie_gb_�b�gZdZaZgb_���Debf�KZf]bg
ijhl_klmxs_�ijboehigme�^\_jv��mkf_oZykv��k_e�gZ�djh\Zlv��b
\^jm]� _]h� haZjbeZ�� kh]j_eZ� kqZkleb\Zy� ^h]Z^dZ� �F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���Kf��lZd`_�klZlvx�FUKEV�

E_dk_fu�haZjblv�����b��j_`_��hk_gblv�����lZd`_�\uklmiZ�
xl� \� dZq_kl\_� g_h[boh^guo� e_dkbdh�nmgdpbhgZevguo� ]eZ]h�
eh\�� h[hagZqZxsbo� \hagbdgh\_gb_� khklhygby� ijb� kms_kl\b�
l_evguo�\^hogh\_gb_�b�^Zj��Kj��LjZ]_^by�g_�ihreZ��Y�ihijh�
[h\Ze�h[jZlblv� __� \�[ZeeZ^m�²�gh�b�[ZeeZ^Z�dZd�lh�fg_�g_
^Z\ZeZkv��GZdhg_p�\^hogh\_gb_�haZjbeh�f_gy��y�gZqZe�b�[eZ]h�
ihemqgh�hdhgqbe�gZ^ibkv�d�ihjlj_lm�JxjbdZ� �:��K��Imrdbg�
Bklhjby� k_eZ� =hjxobgZ��� =^_�`� ijZ\hlZ�� dh]^Z� k\ys_gguc
^Zj����Dh]^Z�[_kkf_jlguc�]_gbc�²�g_�\�gZ]jZ^m���Ex[\b�]hjy�
s_c��kZfhhl\_j`_gvy�� ��Ljm^h\��mk_j^by��fhe_gbc�ihkeZg�²��
:�haZjy_l�]heh\m�[_amfpZ����=meydb�ijZa^gh]h"����:��K��Imrdbg�
FhpZjl�b�KZev_jb���Fh`_l�[ulv��gZ�g_j\ghc�ihq\_�f_gy�haZ�
jbe�^Zj�ij_^\b^_gby��gh�y�hdZaZeky�ijZ\��<��Dmgbg��Jmkkdb_�gZ
FZjb_gieZp���AgZx�b�wlh��gZ�qlh�lu�gZf_dZ_rv��²�ih^o\Z�
lbeZ�FZjvy�:e_dkZg^jh\gZ��b�\^hogh\_gb_��gZklhys__�\^hogh�
\_gb_�hk_gbeh�__��²�agZx��ijh�qlh�lu�]h\hjbrv��N��F��>hklh�
_\kdbc��>y^xrdbg�khg���Gbq_]h�wlh]h�g_�agZeb�xgd_jZ�i_j\hc
^jm`bgu��:�`Zev��?keb�[u�agZeb��lh��fh`_l�[ulv��hk_gbeh
[u�bo�\^hogh\_gb_��F��;me]Zdh\��;_eZy�]\Zj^by��

�N� �NhjfZ�G?KH<�m�h[hbo�kbghgbfh\�jy^Z�g_�bf__l
ZdlmZevgh�^ebl_evgh]h�b�ijhp_kkgh]h� agZq_gbc�� khojZgyy
kihkh[ghklv� \ujZ`Zlv� gZklhys__� bklhjbq_kdh_�� fgh]h�
djZlgh_� b� mamZevgh_� agZq_gb_�� Kj�� LZd� fu�`_� h^bg� gZ
h^bg��²�\^jm]�hk_gy_l�<Zjnhehf_y��:��;blh\��Ij_ih^Z\Z�
l_ev� kbff_ljbb���G_l��E_gZ�[u\Z_l�bgh]^Z�hq_gv�fm^jZ�
bglmblb\gh�� ih�`_gkdb� ²� __� \^jm]� hk_gy_l� �X��Ljbnh�
gh\��H[f_g��

Kbghgbfu�qZs_�\k_]h�mihlj_[eyxlky�\�[_aebqghc�nhj�
f_��h^gZdh�\hafh`gu�b�mihlj_[e_gby�k�\ujZ`_gguf�ih^�
e_`Zsbf��kf��ijbf_ju�p��Djhf_�lh]h��h[Z�kbghgbfZ�bf_xl
nhjfu� IJBQ� KLJ:>� KH<�� Kj�� IjhgbpZl_evguc� fZev�
qbrdZ�� qmlv� eb� g_� haZj_gguc� k\ur_�� wlZdbc� ^hfZrgbc
hjZdme��h[ty\ey_l�_]h�©ij_^Zl_e_f�jZ[hq_]h�deZkkZª�²�b
fZevqbrd_� wlhfm� \_jyl� �<��Oh^Zk_\bq�� ;_euc� dhjb^hj��
Ihlhf�\yaZeb�eb]ZlmjZfb��ihlhf�����y�klZe�j_^dbfb�r\Zfb
aZrb\Zlv�dh`m«�gh�hklZgh\beky��hk_g_gguc��khh[jZabe«
hklZ\be�klhd«�\eh`be�fZje_\uc�lZfihg«��F��;me]Zdh\�
AZibkdb�xgh]h�\jZqZ��

�D� �Kbghgbfu� jy^Z� bf_xl� \Ze_glghklb� km[t_dlZ� b
kh^_j`Zgby�ihgbfZgby�

<Ze_glghklv� km[t_dlZ� \ujZ`Z_lky� bf_gghc� ]jmiihc� \
nhjf_�<BG��kf��ijbf_ju�np��

<Ze_glghklv� kh^_j`Zgby�fh`_l� \ujZ`Zlvky� g_kdhev�
dbfb�kihkh[Zfb�

Z��ijb^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh�
kj�� Y� ih_`beky�� ih^gyeky�� qlh[u� \_jgmlvky� gZ� ^b\Zg�� b
lml�f_gy�hk_gbeh��qlh�^\_jv�y�i_j_^�kghf� aZibjZe� �:��b
;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���<^jm]
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DZlx� haZjbeh�� qlh� bf_ggh�=_hj]bc� \bgh\Zl� \h� \k_o� __
[_^Zo�

[��ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� [_kkhxagh�
kj�� :g^j_y�GbdheZ_\bqZ� hk_gbeh�� ^Z� hg� kZf� ²� f_jl\uc
\_^v���:��:ahevkdbc��Ehimrhd���Lml�FZjlbgZ�haZjbeh��hg
klZg_l�ibkZl_e_f��\hl�^_eh�`bagb��

\��ijyfhc� j_qvx�� kj�� ©W�w�� ^Z� lu� ivyg�� ]hem[qbdª�� ²
\^jm]� hk_gbeh� Au[bgZ� �X��>hf[jh\kdbc�� NZdmevl_l� g_�
gm`guo� \_s_c��� Lml�f_gy� b� haZjbeh�� ©LZd� wlh�`_� hg�ª
�<��Km\hjh\��:d\Zjbmf��

<Ze_glghklv�kh^_j`Zgby�m�h[hbo�kbghgbfh\�nZdmevlZ�
lb\gZ��kj��Gh�lml��dh]^Z�y�m`_�ih^gbfZeky�ih�e_klgbp_�
f_gy�\^jm]�hk_gbeh��^Z�lZd�hk_gbeh��qlh�y�\_jgmeky�\�jZa�
^_\Zedm�� k_e� b� kgh\Z� aZdmjbe� �:��b�;��Kljm]Zpdb_��Ibdgbd
gZ�h[hqbg_���Y�gbq_]h�g_�agZx«�b�\hl�\^jm]�f_gy�dZd�[u
haZjbeh��N��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

Kbghgbfu� jy^Z� h[eZ^Zxl� k\hckl\hf� i h e h ` b �
l _ e v g h c � i h e y j g h k l b�� lh�_klv�ijZdlbq_kdb�g_
mihlj_[eyxlky��hkh[_ggh�\�nhjf_�KH<��\� hljbpZl_evguo
b�h[s_\hijhkbl_evguo�ij_^eh`_gbyo��Kj��g_ijZ\bevghklv

B\ZgZ�g_�hk_gbeh��
g_�haZjbeh!��qlh�hg�hrb[ky��
L_[y
hk_gbeh��
haZjbeh!��qlh�hgZ�\�l_[y�\ex[e_gZ"

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� h l �
^ _ e v g h ] h � \ a j h k e h ] h� q_eh\_dZ�\�jheb�km[t_dlZ
ihgbfZgby��kf��np���GZa\Zgby� ] j m i i� ex^_c�\uklmiZxl
\� wlhc�jheb� lhevdh� \�bjhgbq_kdbo�b�b]jh\uo�ijbf_jZo�
kj��²�:� agZ_l_�� dlh�lZdhc�Qbqbdh\"�B� dh]^Z� \k_� ohjhf
]jygmeb��²�Dlh"�²�hg�ijhbag_k�]jh[h\uf�]hehkhf��²�Fh�
r_ggbd��Lml�lhevdh�b�hk_gbeh�\k_o��Dbgmebkv�bkdZlv�Zgd_�
lm��F��;me]Zdh\��Ihoh`^_gby�Qbqbdh\Z���Dj_fe_\kdbo�b]�
jhdh\� \^jm]�haZjbeh��qlh�gZagZq_gb_�Kljh_\Z�ij_fv_jhf
j_adh�mkbeb\Z_l�ihabpbb�fhkdh\kdh]h�fwjZ�Xjby�Em`dh\Z
�©:j]mf_glu� b�nZdluª�� �������������GZa\Zgby� fZe_gvdbo
^_l_c�b�`b\hlguo�lZd`_�ijZdlbq_kdb�g_�\uklmiZxl�\�dZq_�
kl\_�km[t_dlZ��kj��""FZeurZ�haZjbeh��qlh�i_j_^�gbf�fZlv�
""Lml�kh[Zdm�hk_gbeh��qlh�dhklv�fh]�klZsblv�dhl�

Kbghgbfu�jy^Z�fh]ml�khq_lZlvky�kh�keh\hf�k\ur_��mdZ�
au\Zxsbf�gZ�\ukrmx�kbem�²�dZmaZlhj�ihgbfZgby��kf��np��

Kbghgbfu�jy^Z�khq_lZxlky�k�h[klhyl_evkl\Zfb��oZjZd�
l_jbamxsbfb�fhf_gl� \hagbdgh\_gby�ihgbfZgby�� Z� lZd`_
_]h�g_h`b^Zgghklv�beb� \g_aZighklv��ihlhf��lh]^Z��lml�
\^jm]��\g_aZigh�b�l�i���kf��np��

H[Z� kbghgbfZ� lZd`_� khq_lZxlky� kh� keh\Zfb� dZd� �[u��
keh\gh�� �dZd��[m^lh��lhqgh�� mdZau\Zxsbfb�gZ�f_lZnhjb�
q_kdh_�ijhbkoh`^_gb_�e_dk_f�jy^Z�

�B� �HgZ�gbdZd�g_�fh]eZ�ihgylv��qlh�k�g_c�ijhbkoh^bl�
gh��gZdhg_p��__�hk_gbeh��hgZ�hiylv�jhkeZ���E��Dwjjhee��Ijb�
dexq_gby� :ebku� \� kljZg_� qm^_k��i_j��G��>_fmjh\hc��� ?]h
\^jm]�hk_gbeh��qlh�\k_�wlh�²�mfhaZdexq_gby��b�hg�h[jZ�
^h\Zeky��_fm�dZaZehkv��qlh�hg�^Z\gh�ihl_jye�kihkh[ghklv�d
mfhaZdexq_gbyf� �:��b�;��Kljm]Zpdb_�� MebldZ� gZ� kdehg_��
B�ihdZ�y�]ey^_e�gZ�_]h�djm]eh_��hj_oh\h�dhjbqg_\h_�ebph�
f_gy�hk_gbeh��qlh�\_^v�magZe�lh�y�_]h�ih�hljZ`_gbx�\�g_f
h[jZaZ�fh_c�^hq_jb� �<��GZ[hdh\��EheblZ���GZkl_�ohl_ehkv
[ueh�ih\lhjblv�\hijhk��dZd�\^jm]�__�hk_gbeh��Gm�dhg_qgh�
DZd�`_�hgZ�kjZam�g_� khh[jZabeZ�� �:��FZjbgbgZ��Kl_q_gb_
h[klhyl_evkl\���B�\^jm]�_]h�hk_gbeh��²�KemrZc��²�aZ�
djbqZe�hg��²�^Z�\_^v�wlh�b�_klv�ihe_l��Fu�e_lZeb���<��I_�
e_\bg��AZl\hjgbd�b�R_klbiZeuc���<hl�lh]^Z�f_gy�dZd�hk_�
gbeh��\hl�dZdmx�fg_�gZ^h��?_��K�__�kf_rdhf�b�dm^jyrdZ�
fb���X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Y�_s_

gbdh]^Z�g_�\b^_e�k\h_]h�kimlgbdZ�\�lZdhf�\heg_gbb��B�lml
f_gy� hk_gbeh�� y� ihgye�� dZdhc� jZgu� g_qZyggh� dhkgmeky
�K��P\_c]��E_lgyy�gh\_eeZ��i_j��K��Njb^eyg^���Gh� lml� _]h
hk_gbeh��²�Ihklhc��=h\hjyl��qlh�klZjbd�J_cq�lh`_�mklZ�
gh\be�m�k_[y�\�eZ\hqd_�dZdmx�lh�fZrbgm��B��<ZjrZ\kdbc�
EZ\dZ� kgh\b^_gbc���Ih^e_lZxl� d�iZjdm�� ijbk_eZ� \heqboZ�
ohq_l�\�k\hc�eZa�rfu]gmlv��Z�]mkZjZ�lml�b�hk_gbeh��ko\Z�
lbe�jm`v_��kZf�k_[y�g_�ihfgy��i_j_dj_klbe�^meh��gZp_ebeky
b�iZevgme��G��Lwnnb��H[hjhlgb���K�fbgmlm�hgZ�[_kihfhs�
gh�hldju\ZeZ�b� aZdju\ZeZ�jhl��g_�\�kbeZo�gbq_]h�[hevr_
ijb^mfZlv��B�\^jm]�__�hk_gbeh��²�KdZ`b�fg_��Djhebd��²
kdZaZeZ� hgZ�� ²� qlh� ]h\hjbehkv� \� i_j\hc� aZibkd_"
�:��:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_�
jZ���B�lh]^Z�klZjbdZ�\^jm]�hk_gbeh��^_gv]b��djh\v��ke_au�
ljykmsb_ky�jmdb�DZjp_\Z«�²�LZd�lu�m[be�_]h��\b^Zlv"��²
\�m`Zk_�Zogme�klZjbd�b�i_j_dj_klbeky� �<��Dmgbg��Ljh_�gZ
rhkk_���©Ho��dZd�`jZlv�lh�hohlZ«�Ohlv�^\_jv�]juab��Ohlv
a_fex�f_jaemx�ih^�ihjh]hf�_rv�ª�²�lZd�\kemo�ijhbag_k�
ehkv��KZrdZ�ijhbag_k��b�\^jm]�_]h�hk_gbeh��AZq_f�__�_klv�
_keb«�?keb�__«�>Z��^Z��<hl�bf_ggh��?keb�__�dhiZlv�gZ^h�
�:��IjbklZ\dbg��Ghq_\ZeZ�lmqdZ�ahehlZy��

>he]h�g_�^Z\ZeZ�fg_�ihdhy�[bh]jZnby�Of_evgbpdh]h��Z
ihgylv�g_�fh]��q_f�hgZ�f_gy�lj_\h`bl��:�ihlhf�haZjbeh�
lZd�wlh�`_�l_gv�[bh]jZnbb�<hjhrbeh\Z���<��Km\hjh\��>_gv
©Fª��� ©>Z� g_l� lZf� gbdh]h�ª� ²� \g_aZigh� haZjbeh� Jhfdm
�?��Emdbg��JZ[hlZ�ih�ki_pbZevghklb���GZklmibeh�ly`_eh_
fheqZgb_��Ihlhf�Kl_iZgZ�Kl_iZguqZ�haZjbeh��²�:�ihq_�
fm� [u� \Zf� g_� ihijh[h\Zlv� ©lZjhª"�Ij_djZkgh_� kj_^kl\h
�E��EZ]bg��KlZjbd�OhllZ[uq���B�f_gy�haZjbeh��^Z�wlh�`_
hg�@mdh\Z�gZqblZeky���<��Km\hjh\��Ihke_^gyy�j_kim[ebdZ��
JZamf__lky��gbdZdh]h�rZfZgZ�g_�[ueh��Ijhklh�y�ih^mfZe
\^jm]«�f_gy�keh\gh�haZjbeh��\_^v�ihegZy�`_�b^_glbqghklv
]_ghlbiZ���;��Kljm]Zpdbc��Ihbkd�ij_^gZagZq_gby��beb����y
l_hj_fZ�wlbdb���B�lhevdh�lml�f_gy�haZjbeh��qlh�dZd�[Zrgy
y�\ha\urZxkv�kj_^b�hdjm`Zxsbo�awdh\��²�b�_s_�g_�mki_\
kijhkblv��©:�dZd�`_�kb^_lv"ª��y�m`_�ihgye��dZd��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���B�\hl�lml�lh�f_gy�haZjbeh��^Z�lu
ijhklh� [_klhehqv��<_gbqdZ�� lu� djm]euc� ^mjZd� �<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���Ihke_�^\Z^pZlb�k_fb�e_l�bkke_�
^h\Zl_evkdhc�jZ[hlu�hg�kh\k_f�jZaex[be�gZmdm��Hg�r_e�d
wlhfm�f_^e_ggh�� bkih^\hev�� b� lhevdh� ih^� dhg_p� _]h� \^jm]
keh\gh�haZjbeh��H^gZ`^u�hg�kemrZe�dZdhc�lh�^hdeZ^�b�\g_�
aZigh�ihcfZe�k_[y�gZ�fukeb��©Dhfm�wlh�gm`gh"ª��F��Mbe�
khg��@b\b� k�fhegb_c��i_j�� k� Zg]e����Dh]^Z�:mj_ebZgh��qvy
lZbgkl\_ggZy�bglmbpby�_s_�h[hkljbeZkv�\�[_^_��m\b^_e��qlh
IbeZj�L_jg_jZ�\oh^bl�\�^hf��_]h�keh\gh�haZjbeh��Hg�ihgye�
wlh�hgZ�dZdbf�lh�g_h[tykgbfuf�h[jZahf�ih\bggZ�\�[_]kl\_
_]h�[jZlZ�b�ihke_^mxs_f�bkq_agh\_gbb�fZl_jb� �=��FZjd_k�
Klh�e_l�h^bghq_kl\Z��i_j��G��;mlujbghc�b�<��Klhe[h\hc��

�:G:E� ��hldjulvky������ ^hclb������ ke_g]� ^hi_�
j_lv������ke_g]�^h_oZlv�����

�|DHG<� ��ihgylv������m]Z^Zlv������jZa]Z^Zlv������hl�
]Z^Zlv����ijhaj_lv���

�DHG<:G:E� ��^hclb������ ^h^mfZlvky�� ke_g]� ^hi_�
j_lv������khh[jZablv����^h]Z^Zlvky��kf_dgmlv����qm\kl\h�
\Zlv����ij_^qm\kl\h\Zlv��jZa]��qmylv����bah[j_klb��ijb^m�
fZlv����\u^mfZlv����mk\hblv����\b^_lv������jZkdmkblv���

��>?J� ��haZj_gb_���� hldjh\_gb_���� gZblb_�� ijhaj_�
gb_���� ki_p��bgkZcl�� \^hogh\_gb_�� moh^ys��gZblb_�� bg�
lmbpby�� bgklbgdl���� qmlv_���� r_klh_� qm\kl\h�� Z�� �:���
h�����H����Z]Z���:]Z����_klv�����?klv����W\jbdZ�
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�;B;E� ��X��>��:ij_kyg��Ijh[e_fZ�nZdlb\ghklb��agZlv
b� _]h� kbghgbfu� ��� <hijhku� yaudhagZgby�� ������ ����
B��F��;h]mkeZ\kdbc�� Keh\ZjgZy� klZlvy� ihgbfZlv� ��
B��:��F_evqmd�� :��D��@hedh\kdbc�� Lhedh\h�dhf[bgZlhjguc
keh\Zjv�jmkkdh]h�yaudZ��Hiulu�k_fZglbdh�kbglZdkbq_kdh�
]h� hibkZgby� jmkkdhc� e_dkbdb�� <_gZ�� ������ ;��E��Bhf^bg�
K_fZglbdZ�]eZ]heh\�bjjZpbhgZevgh]h�ihgbfZgby����<hijh�
ku�yaudhagZgby������������ >;��B�@

HK?GBLV ���

HKGH<:GB(����IH>GH@B?����moh^ys��IH>HR<:��
�gb`gyy�kiehrgZy�qZklv�h[t_dlZ��dhlhjZy�kh_^bgy_l�_]h�k
hihjhc��

Hkgh\Zgby�_]bi_lkdbo�ibjZfb^�bf_xl�nhjfm�d\Z^jZ�
lZ��M�ih^gh`by�e_klgbpu�mklZgh\e_gu�fjZfhjgu_�ba\Z�
ygby�ev\h\��G_\ukhdb_�]hju�h[uqgh�[u\Zxl�ihdjulu�e_�
khf�hl�ih^hr\u�^h�\_jrbgu�

IJ?:F;ME:�� Kbghgbfu� jy^Z� hljZ`Zxl� Z [ k h �
e x l g h _� �©ZgZlhfbq_kdh_ª�qe_g_gb_�h[t_dlZ��hij_^_�
ey_fh_� _]h� \gmlj_ggbf� kljh_gb_f� b� g_� aZ\bkys__� hl� _]h
hjb_glZpbb�\�ijhkljZgkl\_��Ih�wlhfm�ijbagZdm�hgb�k[eb�
`Zxlky�k�jy^hf�\_jrbgZ����\_jomrdZ����fZdmrdZ���b�ijh�
lb\hihklZ\eyxlky� keh\Zf� \_jo� b� gba��Mihlj_[e_gb_� ^\mo
ihke_^gbo�keh\�hij_^_ey_lky�l_f��_klv�eb�m�khhl\_lkl\mx�
sbo�h[t_dlh\�kh[kl\_ggZy�©ZgZlhfbyª�beb�g_l�

<�i_j\hf�kemqZ_�gZbf_gh\Zgby�\_jo�b�gba�aZdj_ie_gu
aZ�hij_^_e_ggufb��nmgdpbhgZevgh�beb�dZd�lh�bgZq_�\u�
^_e_ggufb�qZklyfb�h[t_dlh\�� kj�� \_jo�[jxd��x[db!��gba
[jxd��x[db!�

<h�\lhjhf�kemqZ_�hij_^_e_gb_�lhc�beb�bghc�qZklb�h[t�
_dlZ�dZd�_]h�\_joZ�beb�gbaZ�aZ\bkbl�hl� h j b _ g l Z p b b
wlh]h� h[t_dlZ� \� ijhkljZgkl\_�� Keh\h� \_jo� h[hagZqZ_l� lm
qZklv�h[t_dlZ��dhlhjZy�\�gZ[ex^Z_fhc�kblmZpbb�gZoh^blky
^Zevr_�\k_]h�hl�a_feb��Z�keh\h�gba�²�lm��dhlhjZy�gZoh^bl�
ky�d�g_c�[eb`_�\k_]h��kj��Dh]^Z�aZ\_q_j_eh��gba�g_[Z�\�lhc
klhjhg_� \kiuogme� jhah\uf�lj_i_smsbf� h]g_f�� dhlhjuc
g_�ihlmoZe�^h�kZfh]h�mljZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Ijb�baf_g_gbb�iheh`_gby�h[t_dlZ�\�ijhkljZgkl\_� lZ� _]h
qZklv��dhlhjZy�gZau\ZeZkv�gbahf��fh`_l�klZlv�\_johf�beb
[hdhf��kj��gba�ihehl_gpZ��gba�dm[bdZ�

Keh\h�gba�hlebqZ_lky�hl�kbghgbfh\�jy^Z�lZd`_�l_f��qlh
^Z`_� \� kemqZ_� Z[khexlghc� hjb_glZpbb� hgh� g_� kh^_j`bl
mdZaZgby�gZ�lh��qlh�khhl\_lkl\mxsZy�qZklv�h[t_dlZ� k h �
i j b d Z k Z _ l k y � k� hihjhc�� kj�� Q_j_a� fbgmlm� \� ajb�
l_evghf� aZe_� ih]Zkeb�rZju�� \kiuogmeZ� b� ^ZeZ� djZkgh\Z�
luc�hl[e_kd�gZ�gba�aZgZ\_kZ�jZfiZ��b�\�hk\_s_gghc�s_eb
aZgZ\_kZ� ij_^klZe� i_j_^� im[ebdhc� iheguc�� \_k_euc� dZd
^bly�q_eh\_d��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���dZdh\� lbi� h[t_dlZ�� m� dhlhjh]h� \u^_ey_lky
gb`gyy�qZklv��\�kemqZ_�ih^hr\u�²�lhevdh�]hju������ijb�
gZ^e_`bl�eb�wlZ�qZklv�lhevdh�kZfhfm�h[t_dlm��hkgh\Zgb_�
beb�lZd`_�b�ih\_joghklb��gZ�dhlhjhc�hg�klhbl��ih^gh`b_�
ih^hr\Z������qlh�bf__lky�\�\b^m�²�lhevdh�\g_rgyy��\b^b�
fZy�qZklv�h[t_dlZ� �ih^gh`b_��ih^hr\Z��beb� lZd`_�b� _]h
\gmlj_gg__�kljh_gb_��hkgh\Zgb_������dZdh\Z�\ukhlZ�h[t_d�
lZ�ih�kjZ\g_gbx�k�jhklhf�q_eh\_dZ� �hgZ�[hevr_�\�kemqZ_
ih^gh`by������dZdh\h�khhlghr_gb_�jZaf_jh\�^Zgghc�qZklb
h[t_dlZ�b�_]h�\ukhlu��ih^gh`b_�h[uqgh�bf_xl�lZdb_�h[t�
_dlu��\ukhlZ�dhlhjuo�ij_\urZ_l�bo�jZaf_ju�ih�]hjbahg�
lZeb��� ���bf__lky�eb�ij_^klZ\e_gb_�h[�mklhcqb\hklb��\gm�
rbl_evghklb�h[t_dlZ��bf__lky�m�ih^gh`by��

<k_� kbghgbfu� gZau\Zxl� qZklv� f h g h e b l g h ] h
beb�\hkijbgbfZ_fh]h�dZd�fhgheblguc�h[t_dlZ��kh_^bgyx�
s_]hky�k�hihjhc�k\h_c� g b ` g _ c �klhjhghc��kj��hkgh\Z�
gb_�lhjhkZ��gh�g_�
hkgh\Zgb_�p\_lhqghc�\Zau��ih^gh`b_

^m[Z��gh�g_�
ih^gh`b_�dmklZ��Ijb�wlhf�nhjfZ�[hevrbg�
kl\Z�h[t_dlh\��bf_xsbo�hkgh\Zgb_��ih^gh`b_�beb�ih^h�
r\m��lZdh\Z��qlh�lhesbgZ�[he__�m^Ze_gguo�hl�hihju�qZk�
l_c�g_�[hevr_�lhesbgu�hihjghc�qZklb�

Kbghgbf�hkgh\Zgb_��h[eZ^Zxsbc�gZb[he__� h [ s b f
agZq_gb_f��ijhlb\hihklZ\e_g�^\mf�^jm]bf�kbghgbfZf�

Hkgh\Zgb_�²�wlh�qZklv��ijbgZ^e_`ZsZy�lhevdh� k Z �
f h f m � h [ t _ d l m� �gh�g_�lhc�ih\_joghklb��gZ�dhlhjhc
hg�klhbl��Ihwlhfm�h[�hkgh\Zgbb�h[t_dlZ�fh`gh�]h\hjblv
^Z`_�\�l_o�kemqZyo��dh]^Z�h[t_dl�mljZlbe�dhglZdl�k�hihjhc
eb[h� _s_� g_� mklZgh\e_g� gZ� wlm� hihjm�� Kj�� LZbgkl\_ggh
ijh\_aeb� gZ�l_e_]_�^ebggmx� q_jgmx� ebkl\_ggbpm�� hgZ� e_�
`bl�ieZrfy��fZdmrdZ�fy]dh�\a^jZ]b\Z_l��Z�dhjgb�k�a_f�
e_c��aZ\_jgmlu_�\�iehlgmx�jh]h`m��h[jZamxl�m�__�hkgh\Z�
gby�h]jhfgmx��`_elh\Zlh�[mjmx�[hf[m� �<��GZ[hdh\��Im�
l_\h^bl_ev�ih�;_jebgm���GZ�kljhbl_evkl\h�m`_�ijb\_aeb
[_lhggu_�hihju��Hgb�e_`Zeb�\�klhjhgd_��hs_lbgb\rbkv
lhjqZs_c�ba�hkgh\Zgbc�ZjfZlmjhc��Kbghgbf�ih^gh`b_�\
lZdbo�dhgl_dklZo�[ue�[u�g_mf_kl_g�

Hkgh\Zgb_� fh`_l� i j h ^ h e ` Z l v � kms_kl\h\Zlv�
_keb�\k_�hklZevgu_�qZklb�h[t_dlZ�jZajmr_gu��Kj��<�wlhc
qZklb� ^\hjpZ� hl� dhehgg� hklZebkv� lhevdh� hkgh\Zgby� ²
ihemf_ljh\u_� h[jm[db�� ih� dhlhjuf� fh`gh� [ueh� ij_^�
klZ\blv�� dZd� hgb� \u]ey^_eb� jZgvr_�� Ijb� wlhf� kljZggh
""Hl�dhehgg�hklZebkv�lhevdh�ih^gh`by�

Ij_^f_lu��bf_xsb_�hkgh\Zgb_��g_�h[yaZl_evgh�aZdj_ie_�
gu�gZ�hij_^_e_gghf�f_kl_�b�fh]ml� i _ j _ f _ s Z l v k y
hlghkbl_evgh� hihju�� kj�� hkgh\Zgb_�rdZlmedb� �Znbrghc
lmf[u!��<�dhg_qghf�kq_l_�kha^Zxlky�mkeh\by��ijb�dhlh�
juo�wlhl�\_jlbdZevguc�ljZgkihjl_j� ©kimkdZ_lª� \gba�b
kZfb�e_^gbdb��Ijb�wlhf�hkgh\Zgby�bo�hdZau\Zxlky�gb`_
mjh\gy�hd_ZgZ��<�j_amevlZl_�h]jhfgu_�e_^h\u_�fZkku�dZd
[u� i_j_iheaZxl� k� fZl_jbdZ� gZ� h[rbjguc� hd_Zgbq_kdbc
r_evn� �MiikZevkdbc�dhjimk���Kbghgbfu�ih^gh`b_�b�ih�
^hr\Z�\�lZdbo�dhgl_dklZo�g_�mihlj_[eyxlky�

Kbghgbf�hkgh\Zgb_�fh`_l�bkihevah\Zlvky�b�lh]^Z��dh]�
^Z�j_qv�b^_l�h� \ b ^ b f h c� qZklb�h[t_dlZ��b�lh]^Z��dh]^Z
bf__lky�\�\b^m�_]h� \ g m l j _ g g _ _ �kljh_gb_��Kj��FZd�
kbf�m\b^_e�����kfmlgmx�j_r_lqZlmx�]jhfZ^m�[Zrgb��Z�ijb�
ih^gy\� ]heh\m��jZa]ey^_e� m�hkgh\Zgby�[Zrgb�ijba_fbklh_
khhjm`_gb_�k�ijyfhm]hevgufb�hq_jlZgbyfb� �:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��b�L_i_jv�y�\b^_e��qlh�wlh�^_c�
kl\bl_evgh�nmleyj�ba� ]eZ^dh�hlihebjh\Zggh]h�fZl_jbZeZ
yjdh�yglZjgh]h�p\_lZ�k�_^\Z� aZf_lghc��b^_Zevgh�ijyfhc
ebgb_c��hl^_eyxs_c�ke_]dZ�\uimdemx�djurdm�hl�fZkkb\�
gh]h�hkgh\Zgby��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

:[khexlgu_� j Z a f _ j u ��\�lhf�qbke_�b�\ukhlZ��h[t�
_dlZ��bf_xs_]h�hkgh\Zgb_��fh]ml�[ulv� e x [ u f b�� hgb
fh]ml� kms_kl\_ggh� ij_\urZlv� jhkl� q_eh\_dZ� �hkgh\Zgb_
]hju��ml_kZ!��beb�[ulv�]hjZa^h�f_gvr_�q_eh\_dZ� �hkgh�
\Zgb_�rdZlmedb��klZlmwldb!��

Hkgh\Zgb_f�fh`_l�gZau\Zlvky�qZklv�h[t_dlZ��bf_xs_]h
e x [ h _ �khhlghr_gb_�\ukhlu��k�h^ghc�klhjhgu��b�]hjb�
ahglZevguo� baf_j_gbc� ²� k�^jm]hc�� kj�� hkgh\Zgb_� dheh�
dhevgb� �]hjbahglZevgu_�baf_j_gby�]hjZa^h�f_gvr_�\_jlb�
dZevgh]h��b�hkgh\Zgb_�]hju��\ukhlZ�fh`_l�[ulv�b�f_gvr_�
q_f�]hjbahglZevgu_�baf_j_gby��



HKGH<:GB(�� ��� HKGH<:GB(��

Kbghgbfu�ih^gh`b_�b�ih^hr\Z�ih�fgh]bf�ijbagZdZf
k[eb`Zxlky�^jm]�k�^jm]hf�b�ijhlb\hihklZ\eyxlky�kbghgb�
fm�hkgh\Zgb_�

Ih^gh`b_� b� ih^hr\Z�� \� hlebqb_� hl� hkgh\Zgby�� ijb�
gZ^e_`Zl� g_� lhevdh� kZfhfm� h [ t _ d l m� � gh� b� lhc
i h \ _ j o g h k l b� �gZ�dhlhjhc�hg�klhbl��Ihwlhfm��_keb
h[t_dl�mljZlbe�dhglZdl�k�hihjhc��lZ�qZklv��dhlhjZy�gZau\Z�
eZkv�_]h�ih^gh`b_f��g_�fh`_l�ijh^he`Zlv�lZd�gZau\Zlvky�
kj��ih^gh`b_�fh]mq_]h�^m[Z��gh�g_�
ih^gh`b_�ih\Ze_ggh�
]h�^m[Z��m�ih^gh`by�kdmevilmju��mklZgh\e_gghc�\�p_glj_
dhfihabpbb�� gh� g_� 
m� ih^gh`by� k[jhr_gghc� gZ� a_fex
kdmevilmju��Ij_^f_lu��h[eZ^Zxsb_�ih^hr\hc��g_evay�hl�
^_eblv�hl�hihju��g_�mgbqlh`b\�kZf�h[t_dl��ih^hr\Z�]hju
kms_kl\m_l��ihdZ�kms_kl\m_l�kZfZ�]hjZ�

Kbghgbfu� ih^gh`b_� b� ih^hr\Z� fh]ml� h[hagZqZlv
lhevdh� \ b ^ b f m x � qZklv� h[t_dlZ� b� g_� bkihevamxlky�
_keb�j_qv�b^_l�h�_]h�\gmlj_gg_f�kljh_gbb��Kj��Hkgh\Zgb_
]hju�keh`_gh�ba�l\_j^uo�[ZaZevlh\uo�ihjh^��gh�g_�
Ih^�

gh`b_� ]hju�keh`_gh��ih^hr\Z� ]hju� keh`_gZ!�ba�ba\_�
klgydZ��ijh[mjblv�kd\Z`bgm�\�]hj_�hl�\_jrbgu�^h�kZfh�
]h�hkgh\Zgby��gh�g_�
^h�kZfh]h�ih^gh`by��^h�kZfhc�ih�
^hr\u!�� ihljykZlv� hkgh\Zgby� ]hj�� gh� g_� 
ih^gh`by

�ih^hr\u!�]hj�
Ih^gh`b_f�_kl_kl\_ggh�gZau\Zlv�qZklv�lZdh]h�h[t_dlZ�

Z[khexlgu_�jZaf_ju�dhlhjh]h� [ h e v r _� �q_f�jhkl�q_�
eh\_dZ�� Kj�� ih^gh`b_� ]hju�� gh� g_� 
ih^gh`b_� dhqdb�� m
ih^gh`by�h]jhfghc� _eb��gh�g_� 
m�ih^gh`by�^\moe_lg_c
_ehqdb�� :� q_]h� g_� agZxl� \�DHFDHG_�� e_]dh� \uykgblv�
ihlhedZ\rbkv� ���� kj_^b�Ijh]j_kkhjh\�� ���� \Zeyxsboky� gZ
:efZaghf� Iey`_� m� ih^gh`by� \_ebqZcrbo� \� h[blZ_fhf
dhkfhk_�i_kqZguo�^xg��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_c�
gbd_��� Ijb� wlhf� khfgbl_evgh� ""m� ih^gh`by� g_\ukhdbo
i_kqZguo�ohefbdh\��Ebrv�g_dhlhju_�h[t_dlu��\ukhlZ�dh�
lhjuo�f_gvr_�jhklZ�q_eh\_dZ��fh]ml�bf_lv�ih^gh`b_��kj�
ih^gh`b_�klZlmwldb�

DZd�ijZ\beh��ih^gh`b_f�gZau\Z_lky�gb`gyy�qZklv�lZdbo
h[t_dlh\�� \ukhlZ� dhlhjuo� i j _ \ u r Z _ l � jZaf_ju� bo
hkgh\Zgby��kj��ih^gh`b_�[Zrgb��dhehdhevgb��dj_ihklghc
kl_gu!��gh�g_�
ih^gh`b_�dhll_^`Z��]Ze_j_b��h]jZ^u!�
Ih^gh`b_f�fh`_l�[ulv�gZa\ZgZ�gb`gyy�qZklv�g_[hkdj_[Z
b�g_�fh`_l�²�h^ghwlZ`gh]h�^hfbdZ��Ih�wlhc�ijbqbg_�ih^�
gh`b_f�fh`gh�gZa\Zlv�gb`gxx�qZklv�klZlmwldb��g_kfhljy
gZ� lh�� qlh� __� \ukhlZ�f_gvr_� jhklZ� q_eh\_dZ��Bgh]^Z� bk�
ihevah\Zgb_� wlh]h� kbghgbfZ� mdZau\Z_l� gZ� lh�� qlh� h[t_dl
\ h k i j b g b f Z _ l k y �dZd�\ukhdbc��qlh�gZ�g_]h�kfhl�
jyl� kgbam� \\_jo�� kj�� Lmjbklu� ex[yl� ]meylv� ih� lbohc
r\_^kdhc�klhebp_��]^_�m�ih^gh`by�^hfh\�h[gbfZxlky�kh�
e_gu_� b� ij_kgu_� \h^u�Khevlr_gZ� b�F_eZj_gZ� �MiikZev�
kdbc�dhjimk��

<� keh\_� ih^gh`b_� kh^_j`blky� mdZaZgb_� gZ� i j h q �
g h k l v �kh_^bg_gby�k�hihjhc��gZ�lh��qlh�h[t_dl�g_�fh`_l
beb�dZd�[u�g_�fh`_l�dZqZlvky��`_kldh�aZdj_ie_g�gZ�hihj_�
b� h^gh\j_f_ggh� gZ� \ g m r b l _ e v g h k l v � kZfh]h
h[t_dlZ�� gZ� _]h� [hevrb_� jZaf_ju�� Ihwlhfm� ih^gh`b_f
emqr_� gZau\Zlv� gb`gxx� qZklv� [hevrbo� ^_j_\v_\� k� lhe�
kluf�kl\hehf��dhlhju_�dj_idh�^_j`Zlky�dhjgyfb�\�a_fe_�
gh�g_�gb`gxx�qZklv�^_j_\v_\�k�lhgdbf�kl\hehf��^Z`_�_keb
bo�\ukhlZ�kms_kl\_ggh�ij_\urZ_l�jhkl�q_eh\_dZ��kj��ih^�
gh`b_� klhe_lg_]h� ^m[Z� �fh]mq_c� ebkl\_ggbpu!�� gh� g_

ih^gh`b_�jy[bgdb��hkbgdb!��?keb�j_qv�b^_l��gZijbf_j�
h[�hkgh\Zgbb�[_j_au�� lh�[_j_aZ�fh`_l�[ulv�b�fheh^uf

lhg_gvdbf� ^_j_\p_f�� b� [hevrbf� ^_j_\hf�� _keb� `_� j_qv
b^_l�h�ih^gh`bb�[_j_au��lh�wlh�[hevrh_�^_j_\h�k�lhekluf
kl\hehf��Kj��lZd`_�<�m]em�\ha\urZeky�qm^h\bsguc�dhjbq�
g_\uc�k_cn��dhf_g^Zglkdbc�klhebd��aZ\Ze_gguc�dZgp_eyj�
kdbfb�iZidZfb��xlbeky�m�_]h�ih^gh`by��:��b�;��Kljm]Zp�
db_��KdZadZ�h�ljhcd_��

Keh\h�ih^hr\Z�hlebqZ_lky�hl�^\mo�^jm]bo� kbghgbfh\
jy^Z��\�lhf�qbke_�b�hl�gZb[he__�[ebadh]h�_fm�ih�agZq_gbx
keh\Z� ih^gh`b_�� ij_`^_� \k_]h� l_f�� qlh� fh`_l� gZau\Zlv
lhevdh�gb`gxx�qZklv� ] h j �b�^jm]bo� _kl_kl\_gguo� \ha�
\ur_gbc��Kj��<q_jZ�y�ijb_oZe�\�Iylb]hjkd��gZgye�d\Zjlb�
jm�gZ�djZx� ]hjh^Z��gZ�kZfhf� \ukhdhf�f_kl_�� m�ih^hr\u

FZrmdZ��\h�\j_fy�]jhau�h[eZdZ�[m^ml�kimkdZlvky�^h�fh_c
djh\eb� �F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb��� Ijb
\hkoh^_�khegpZ�\_jrbgZ�b�ih^hr\Z�]hj�[ueb�k\h[h^gu�hl
h[eZdh\��Fbdemoh�FZdeZc��;:K��

Djhf_� lh]h�� \ukhlZ� h[t_dlZ�� bf_xs_]h�ih^hr\m�� g _
h [ y a Z l _ e v g h � ^he`gZ� [ulv� [hevr_�� q_f� _]h� ]hjb�
ahglZevgu_�baf_j_gby��ih^hr\Z�fh`_l�[ulv�m� ]hj�kZfhc
jZaghc�\ukhlu�

IJBF?Q:GB?����Keh\h�ih^hr\Z�\�;,;�²�gZqZe_�;;�\\�
h[eZ^Zeh� [he__�rbjhdhc� khq_lZ_fhklvx� b�fh]eh� h[hagZqZlv
gb`gxx� qZklv� g_� lhevdh� ]hj�� gh� b� ^jm]bo� h[t_dlh\�� Dh]^Z
Xjbc�\ahr_e�\�djm]emx�aZem��g_jh\gh�hk\_s_ggmx�lj_kdmqbf
h]hgvdhf��jZaeh`_gguf�m�ih^hr\u�q_l\_jhm]hevgh]h�klhe[Z�
lh� kgZqZeZ� hg� gbq_]h� g_� fh]� jZaebqblv� �F��X��E_jfhglh\�
<Z^bf���Mebpu�f_klZfb� djmlh� \kiheaZeb�gZ�[hdZ�Fbljb^Z�
lh\hc� ]hju��lZd� qlh� ihjhc�ih^hr\Z� h^gh]h� ^hfZ� klhyeZ� \
mjh\_gv�k�djur_c�^jm]h]h� �<��Dhjhe_gdh��F:K���K\hc�q_eg�d
ml_km�ijb]hgy_l�� ��D�ih^hr\Zf�^\mo�khxaguo�b\� ��Maehf�gZ�
^_`guf�mdj_iey_l��KImrd��

IJBF?Q:GB?����M�keh\Z�hkgh\Zgb_�_klv�[ebadZy�d�jZk�
kfhlj_gghc�e_dk_fZ�hkgh\Zgb_���|��qZklv�]jmglZ�beb�bkdmkkl�
\_ggh_�khhjm`_gb_��gZ�dhlhjh_�hibjZ_lky�qlh�eb[h���Hg�>ojZf
<Zkbeby�;eZ`_ggh]h@�ij_^klZ\ey_l�kh[hc�]Zjfhgbq_kdh_�kh�
_^bg_gb_�^_\ylb�p_jd\_c��jZkiheh`_gguo�gZ�h^ghf�hkgh\Zgbb
�K��Kujh\��KljZgbpu�bklhjbb���Qlh[u�ihemqr_�ihex[h\Zlv�
ky�gZ�dj_fh\uc�^hf�k�dhehggZfb��>;_]_fhl@�\e_a�gZ�[_lhggh_
hkgh\Zgb_� qm]mgghc� j_r_ldb� �F��;me]Zdh\��FZkl_j� b�FZj]Z�
jblZ���DeZ^[bs_� e_`bl� \hdjm]� \uklmiZxs_]h� gZjm`m� djm]�
eh]h�nmg^Zf_glZ��Bah[jZ`_gb_�wlh]h�nmg^Zf_glZ�_klv�^Z`_
gZ�klZjbgguo�ieZgZo�Djmlbpdh]h�ih^\hjvy��Ij_^iheZ]Zxl�
qlh�\�;9�\_d_�hg�kem`be�hkgh\Zgb_f�dhehdhevgb��P_glj�3/86�
������������<�wlhf�agZq_gbb�keh\h�hkgh\Zgb_�\oh^bl�\�kbgh�
gbfbq_kdbc� jy^� hkgh\Zgb_� ���nmg^Zf_gl�� hihjZ�� <hafh`gu
mihlj_[e_gby��ijhf_`mlhqgu_�f_`^m�wlbfb�^\mfy�agZq_gby�
fb�� kj�� G_^Z\gh� ijb� j_fhgl_� klZjh]h� hkh[gydZ� \� p_glj_
Fhkd\u�jZ[hqb_�h[gZjm`beb�\�hkgh\Zgbb�kl_gu�iylv�f_lZe�
ebq_kdbo�kebldh\��MiikZevkdbc�dhjimk��

Djhf_� lh]h�� m� keh\Z� hkgh\Zgb_� _klv� _s_� h^gZ� [ebadZy� d
jZkkfhlj_gghc� e_dk_fZ� ²� hkgh\Zgb_� �� |� �qZklv� h[t_dlZ�� gZ
dhlhjhc�^_j`Zlky�hklZevgu_�_]h�qZklb�beb�dhlhjhc�hgb�ijb�
dj_ieyxlky�d�q_fm�eb[h���kj��Gb`gyy�qZklv�^ebggh]h�ebpZ�aZ�
jhkeZ�rbjhdhc�k_^hc�[hjh^hc��dmklbklhc��m�hkgh\Zgby�gZih�
fbgZ\r_c� lhgdb_� ijmlvy�� Z� gZ� dhgpZo� ihoh`_c� gZ� fho
�>��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]e����SmdZ�\ukmgmeZkv
ba�[Z^vb�b�\uklZ\beZ�ieZ\gbd��ko\Zq_gguc�m�hkgh\Zgby�f_lZe�
ebq_kdbf�aZ`bfhf��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqb�
gZ_lky�\�km[[hlm��

Hkgh\Zgb_� ��� \� hlebqb_� hl� hkgh\Zgby� ��� fh`_l� [ulv� g_
lhevdh�gb`g_c��gh�b�\_jog_c�beb�[hdh\hc�qZklvx�h[t_dlZ��kj�
hkgh\Zgby�klZeZdlblh\�b�klZeZ]fblh\��khkme_d!��hkgh\Zgb_
[mrijblZ��ihjrgy!��Hkgh\Zgb_���fh`_l�[ulv�b�m�h[t_dlh\�
g_�h[eZ^Zxsbo�ihklhygghc�hjb_glZpb_c��kj��hkgh\Zgb_�kl_[ey
�ebklZ��\_ldb��ih[_]Z!��hkgh\Zgb_�yaudZ��[hjh^u��ieZ\gbdZ�
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djueZ��o\hklZ!��gh]lb��iZevpu��\hehku��dbklv!�m�hkgh\Zgby�
Hkgh\Zgb_���gZau\Z_l�lm�qZklv�h[t_dlZ��k�dhlhjhc�hg�dZd�[u�gZ�
qbgZ_lky��Z�\�kemqZ_�ebklZ�beb�\_ldb�²�ba�dhlhjhc�hg�jZkl_l�

M�keh\Z�ih^gh`b_�_klv�[ebadZy�d�jZkkfhlj_gghc�mklZj_\�
rZy�e_dk_fZ�ih^gh`b_����kbghgbfbqgZy�keh\Zf�ihklZf_gl�b
iv_^_klZe� ��� kj��Djm]hf�ih^gh`by�dmfbjZ� ��;_amf_p�[_^guc
h[hr_e� �Imrdbg��F:K���Wlb�^\Z�agZq_gby�ohjhrh�jZa]jZgb�
qb\Zxlky�\�dhgl_dklZo��]^_�j_qv�b^_l�h�ih^gh`bb�ihklZf_g�
lZ� beb� iv_^_klZeZ� �kj�� D� ih^gh`bx� ihklZf_glZ� �iv_^_�
klZeZ!�dZ`^uc�]h^�\haeZ]Zxl�p\_lu���<�^jm]bo�dhgl_dklZo
hgb�fh]ml�k[eb`Zlvky��Kj��Djukh[hc�\ugme�ba�jmd�m�e_]bhg_jZ�
klhy\r_]h� m� ih^gh`by� [jhgah\hc� klZlmb�� [bq� b�� g_kbevgh
jZafZogm\rbkv�� m^Zjbe� Zj_klh\Zggh]h� ih� ie_qZf� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Z�lZd`_�?]h�g_�jZ^h\Ze�lhl�ihljy�
kZxsbc� ih� djZkhl_� \b^�� qlh� hldju\Zeky� hl� ih^gh`by� iZ�
fylgbdZ� dgyax�<eZ^bfbjm� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Djhf_�lh]h��keh\h�ih^gh`b_�jZgvr_�fh]eh�h[hagZqZlv�ijh�
kljZgkl\h�m�gh]�q_eh\_dZ��kj��B�p\_lu�db^Zeb�_c�>:k_@�d�ih^�
gh`vx���<_l_jZgu��jupZjb��iZ`b��F��P\_lZ_\Z��GZ�\hdaZe_��

M� keh\Z� ih^hr\Z� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
ih^hr\Z�����|��gb`gyy�qZklv�h[t_dlZ��khijbdZkZxsZyky�k�hih�
jhc�� >h[� we_dljbq_kdhf� dhn_cgbd_�� mlx]_� b� l��i�@��Ih^hr\Z
mlx]Z�k^_eZgZ�ba�ojhfbjh\Zgghc�klZeb�

�N� �NhjfZ�FG�keh\Z�ih^hr\Z�g_mihlj_[bl_evgZ�
�D� �<k_�kbghgbfu�jy^Z�fh]ml�ih^qbgylv�nhjfm�JH>�

h[hagZqZxsmx� p _ e h _ ��ijbf_ju�kf��np��
Keh\Z� hkgh\Zgb_� b�ih^gh`b_�fh]ml� kZfb� aZ\bk_lv� hl

keh\Z��gZau\Zxs_]h�p_eh_��q_j_a�ij_^eh]� m�� kj�� klhe[� m
hkgh\Zgby� �m� ih^gh`by!�� ]hjZ� m� ih^gh`by��Kbghgbf
hkgh\Zgb_� ih^qbgy_lky� gZa\Zgbx� p_eh]h� lZd`_� hihkj_^h�
\Zggh��q_j_a�ijbeZ]Zl_evgh_�b�ij_^eh]�\��Kj��Klh]��madbc
\�hkgh\Zgbb��jZa^Z\Zeky�\k_�rbj_�b�rbj_��gZihfbgZe�kh[hc
klZjbgguc�kZfh\Zj�qm^h\bsguo�jZaf_jh\��:jZfbe_\��F:K��

�K� �Kbghgbfu� ih�jZaghfm� khq_lZxlky� kh� keh\Zfb�
gZau\Zxsbfb� p _ e h _�

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� ] h j �b�^jm]bo
\ha\ur_gbc�_kl_kl\_ggh]h�ijhbkoh`^_gby��kj��hkgh\Zgb_
�ih^gh`b_�� ih^hr\Z!� ]hju� �kdZeu�� ml_kZ�� Wlgu!�
H^gZdh�k�gZa\Zgbyfb� ]hjguo� f Z k k b \ h \ � khq_lZxlky
lhevdh� keh\Z� hkgh\Zgb_� b� ih^gh`b_�� kj�� m� hkgh\Zgby
�ih^gh`by!�IZfbjZ��oj_[lZ!��gh�g_�
m�ih^hr\u�IZfb�
jZ��oj_[lZ!��<� kh\j_f_gghf�yaud_�ijbf_gbl_evgh�d� ]h�
jZf�qZs_�\k_]h�bkihevam_lky�keh\h�ih^gh`b_�

Keh\Z� hkgh\Zgb_� b�ih^gh`b_� khq_lZxlky� lZd`_� k� gZ�
a\Zgbyfb� k h h j m ` _ g b c �b�bo�qZkl_c��kj��hkgh\Zgb_
�ih^gh`b_!�[Zrgb��dhehdhevgb��a^Zgby��dj_klZ��nhglZ�
gZ!�b�hkgh\Zgb_��ih^gh`b_!�dhehggu��e_klgbpu��kl_gu�
ribey��ihklZf_glZ!�

Djhf_� lh]h�� wlb� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb
j Z k l _ g b c� � kj�� hkgh\Zgb_� �ih^gh`b_!� ^m[Z� �ebkl�
\_ggbpu��^_j_\Z!��Ijb�wlhf�hkgh\Zgb_�khq_lZ_lky�k�gZa\Z�
gbyfb�jZaguo�jZkl_gbc��Z�ih^gh`b_�²�lhevdh�k�gZa\Zgby�
fb�[hevrbo�^_j_\v_\�k�fhsguf�kl\hehf� �kf��ahgm�A���kj�
hkgh\Zgb_� p\_lhqgh]h� kl_[ey� �[_j_adb!�� gh� g_� 
ih^gh�
`b_� p\_lhqgh]h� kl_[ey� �[_j_adb!�� <�lhf� kemqZ_�� _keb
keh\h�� gZau\Zxs__� p_eh_�� ih^qbgy_l� keh\h� hkgh\Zgb_�
khq_lZ_fhklv�wlh]h�kbghgbfZ�_s_�[he__�rbjhdZy��kj��dmkl
m�hkgh\Zgby�ijb�kljZgghklb�""hkgh\Zgb_�dmklZ�

Kbghgbfu� jy^Z� qZklh� bkihevamxlky� k� ijhkljZgkl\_g�
gufb�ij_^eh]Zfb�d��m��\^hev��\hae_�b�l��i���kj��Ijhc^y�hdheh
dbehf_ljZ��ZeZ�h[h]gZeZ� \lhjmx�dh]hjlm�Fhegb_ghkgh]h
e_]bhgZ�b�i_j\Zy�ih^hreZ��ihdju\�_s_�dbehf_lj��d�ih^gh�
`bx�Eukhc�]hju��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Fu

i_j_f_gbeb� dmjk� gZ� \hklhd� b� klZeb� ih^\b]Zlvky� \^hev
x`gh]h� ih^gh`vy� kdZebkluo� ]j_[g_c� fZkkb\Z� �I��Dha�
eh\��KKbg���M� ih^hr\u� kdZeu� \� dmklZo� [ueb� ijb\yaZgu
ljb�ehrZ^b��fu�k\hbo�ijb\yaZeb�lml�`_��F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb���QZklh�\�lZdbo�khq_lZgbyo�agZ�
q_gb_� kbghgbfh\� klbjZ_lky�� b� agZq_gb_� \k_]h� khq_lZgby
klZgh\blky� kbghgbfbqguf� agZq_gbx� ij_^eh]Z�� kj�� Fu
jZkiheh`bebkv�gZ�hl^uo�m�hkgh\Zgby��ih^gh`by��ih^h�
r\u!�kdZeu�b�Fu�jZkiheh`bebkv�gZ�hl^uo�m�kdZeu�

Khq_lZgby� kbghgbfh\� k� ij_^eh]hf� ^h� �^h� hkgh\Zgby
�ih^gh`by��ih^hr\u!�� \�dhgl_dkl_� klZlb\guo�ij_^bdZ�
lh\�ijbh[j_lZxl� agZq_gb_� �p_ebdhf���Ly`_euc�lmfZg�^h
kZfh]h�hkgh\Zgby�kdju\Ze�<_am\bc��gbadh�k_j_e�gZ^�k\bg�
ph\hc�au[vx�fhjy��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��
@bagv�\�G_Zihe_�lhlqZk�`_�ihl_deZ�ih�aZ\_^_gghfm�ih�
jy^dm�� jZgh� mljhf� ²� aZ\ljZd�� ���� ihlhf� i_j\u_� meu[db
l_ieh]h�jhah\Zlh]h�khegpZ��\b^�k�\ukhdh�\bkys_]h�[Zedh�
gZ�gZ�<_am\bc��^h�ih^gh`by�hdmlZgguc�kbyxsbfb�mlj_g�
gbfb�iZjZfb��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���=h�
jZ�\^Zeb��dZd�^_dhjZpby��a_e_g_eZ�k\_jom�^h�ih^hr\u��=hg�
qZjh\��F:K��

Kbghgbfu� jy^Z� fh]ml� khq_lZlvky� kh� keh\hf� kZfuc�
qZs_� \k_]h� \� dhgl_dkl_� ijhkljZgkl\_gguo� ij_^eh]h\�� kj�
Fu�reb�g_kdhevdh�^g_c�b�gZdhg_p�hdZaZebkv�\hae_�kZfh�
]h� hkgh\Zgby� �ih^gh`by!� ]hju��Kdehgu� ]hju�[ueb� eu�
kufb��ebrv�m�kZfhc�ih^hr\u�dh_�]^_�\b^g_ebkv�hl^_evgu_
^_j_\pZ�

Kbghgbfu� hkgh\Zgb_� b� ih^gh`b_� fh]ml� ih^qbgylv
k_[_�ijbeZ]Zl_evgu_�b�kms_kl\bl_evgu_��gZau\Zxsb_�fZl_�
jbZe�� ba� dhlhjh]h� khklhbl� gb`gyy� qZklv� h[t_dlZ�� kj�� dZ�
f_ggh_��dbjibqgh_��fjZfhjgh_!�hkgh\Zgb_��ih^gh`b_!�
hkgh\Zgb_��ih^gh`b_!�ba�dZfgy��]jZgblZ!��JZa[b\Z_l�
ky�h�dZf_ggh_�ih^gh`b_�hkljh\Z�\ukhdZy�hd_ZgkdZy�au[v
�Khdheh\�Fbdblh\��KKbg���Hkgh\Zgb_�b�ih^gh`b_�fh]ml
[ulv�fZkkb\gufb��fhsgufb�b�ly`_eufb��Hkgh\Zgb_�fh�
`_l�oZjZdl_jbah\Zlvky�dZd�ijhqgh_��mklhcqb\h_��qlh�g_\ha�
fh`gh�^ey�ih^gh`by�

Kbghgbfu�hkgh\Zgb_�b�ih^gh`b_�fh]ml�\klj_qZlvky�\
dhgl_dkl_�iZjZf_ljbq_kdbo�keh\�jZaf_j��\_ebqbgZ��lhesb�
gZ��iehsZ^v��Z�lZd`_�keh\��mdZau\Zxsbo�gZ�agZq_gb_�khhl�
\_lkl\mxs_]h� iZjZf_ljZ�� kj�� hkgh\Zgb_� j_ZdlhjZ� \ukh�
lhc� \� ^\Z�f_ljZ�� ihemlhjZlhggh_� hkgh\Zgb_� j_ZdlhjZ�
ih^gh`b_�dhehggu�\�ljb�h[o\ZlZ��>ey�keh\Z�ih^hr\Z�wlh
g_\hafh`gh�

Khq_lZykv�kh�keh\Zfb�e_klgbpZ��klmi_gb��kbghgbf�ih^�
gh`b_��\�hlebqb_�hl�kbghgbfZ�hkgh\Zgb_��mdZau\Z_l�g_�gZ
\kx�gb`gxx�qZklv�h[t_dlZ�� Z� lhevdh�gZ� lm� __� klhjhgm�� k
dhlhjhc�hg� b k i h e v a m _ l k y� �kj��hkgh\Zgb_�e_klgb�
pu�²�lh��gZ�qlh�hibjZ_lky�\ky�e_klgbpZ��b�ih^gh`b_�e_k�
lgbpu� ²� __� gb`gyy� klmi_gvdZ�� Kj�� lZd`_� M� ih^gh`vy

ljZiZ��hdjm`_ggZy�\hkiblZl_eyfb��klhyeZ�[hevrZy�]jmi�
iZ�j_[ylbr_d�jZagh]h�\hajZklZ��:��b�;��Kljm]Zpdb_��>Ze_�
dZy�JZ^m]Z��

�B� �Hgb� >[Z[hqdb@� h[jmrbebkv� dZd� kg_]hiZ^�� \yeu_�
hly`_e_\rb_� hl� ybp�� dhlhju_� g_keb� \� [jxrd_� b� dhlhju_
klZeb� gZe_ieylv� \� \b^_� i_i_evguo� dhdhgh\� gZ� kl\heu� ^_�
j_\v_\� m� hkgh\Zgby�� hkh[_ggh� \� jZks_ebgZo� dhju� klZjuo
[_j_a��]^_�bo�ljm^gh�aZf_lblv��<��Eb^bg��K_gly[jv�²�f_kyp
hk_gb���Ihqlb� ijZ\bevgZy� ihemkn_jZ� dmiheZ� qmlv�qmlv� aZ�
hklj_gZ�gZ�\_jrbg_��qmlv�qmlv�\h]gmlZ�m�hkgh\Zgby��;mgbg�
F:K���Gm`gh�kh�\k_o�q_luj_o�klhjhg�h[rblv�q_ohe�m�hkgh�



HKGH<:GB(�� ��� HKM@>:LV��

\Zgby� ribey�� f_rdh\bgZ� k\bkZ_l� [Zojhfhc� �?��<hjh[v_\�
G_[h�\�[ehdZ^_���KihludZykv��hg�>=Z]@�h[hr_e�h[_ebkd�djm�
]hf�� ljh]Zy� ]jZgbl� ^jh`Zsbfb� iZevpZfb�� <k_� [ueh�� dZd
ij_`^_��lhevdh�m�hkgh\Zgby��ih^�g_ihgylghc�gZ^ibkvx��aby�
eb�^\_�]em[hdb_�^uju��:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bk�
ih^g_c���@bebg�ijb]eZkbe�Xjm�kimklblvky�\�fZrbggu_�g_�
^jZ� dhjZ[ey� ²� d� hkgh\Zgbx� nhlhj_ZdlhjZ��M� hkgh\Zgby
nhlhj_ZdlhjZ� hdZaZehkv� oheh^gh�b� g_mxlgh� �:�� b�;��Kljm�
]Zpdb_�� KlZ`_ju���Fu� ���� ^h[jZebkv� ^h� gb`g_c� kdZeu�
h]jZ`^Z\r_c� eZ]_jv� k� k_\_jh�aZiZ^Z�� ihlhf� \� l_gb� wlhc
kdZeu�ijhreb�hdheh�iylb^_kylb�yj^h\�\^hev�__�hkgh\Zgby
�:��b�;��Kljm]Zpdb_��Ojbklhex^b���Gh��d�g_kqZklvx��]jhfh�
\hc� m^Zj�� ihljykZy� hkgh\Zgby� ]hj� b� h]jhfgu_� \ha^mrgu_
ijhkljZgkl\Z��jZa^Z_lky�b�\�ghjd_�furb��ohly�keZ[__��]emr_�
gh�^ey�ghjdb�hsmlbl_evgh��B��:��=hgqZjh\��H[ehfh\���>Hljh�
]b@�[eb`_�d�j_d_�i_j_oh^yl�\�\ukhdb_�j_qgu_�l_jjZku�k�fZk�
kb\guf�hkgh\Zgb_f� �:jk_gv_\��;:K���E_^ygZy�kl_gZ�e_`bl
k\hbf�hkgh\Zgb_f�gZ�^g_�fhjy��H[jmq_\��F:K��

<hh[jZ`Zx� ]jZgv� djmlmx� �� b� ijbohleb\mx�Yceu� �� b
lZf�²�lZbgkl\_ggmx�lmx�� ��Z�m�ih^gh`by�kdZeu�²� ��kh�
kgh\uc�e_k���� �<��GZ[hdh\��Djuf���Ihemqb\�ba\_klb_�h� ]b�
[_eb�kugZ��klZjbd�ijb_oZe�\�>mrZg[_�b�hl�ih^gh`by�ih�
r_e�i_rdhf�gZ�IZfbj��gZf_j_\Zykv�^hclb�^h�aZklZ\u��]^_
kem`be� kug�� b� ih`blv� lZf� �F��=ZgbgZ��Imlv� d� gbj\Zg_��
GZdhg_p��m`_�\�kmf_jdZo��klZe�gZ^\b]Zlvky�k\h_c�q_jghlhc
hkljh\�� lhqgh�gZkd\hav�ijhk\_je_gguc�m�ih^gh`by� djZk�
gufb� h]hgvdZfb� �B��;mgbg�� =hkih^bg� ba�KZg�NjZgpbkdh��
M�`_elh]h�h[ju\Z��kj_^b�ijbe_ib\rboky�d�_]h�ih^gh`bx
fZe_gvdbo� ob`bg� ]hkiblZey�� e_]dh� jZg_ggu_� ]j_ebkv� gZ
khegp_��;hja_gdh��KKbg���B�\^jm]�^_j_\vy��\_k_ggb_�ebiu�
ijbkh_^bgbebkv�d�ih]hg_������q_jgu_�k_j^_qdb�bo�l_g_c�i_�
j_ie_lZebkv�m�ih^gh`by�nhgZjy��bo�g_`guc�ebidbc�aZiZo
ih^[h^jye�� ih^lZedb\Ze� �<��GZ[hdh\��KdZadZ���D_glmjbhg
\lhjbqgh�hl^Ze�q_klv�b�^\bgmeky�d� ]jmii_�iZeZq_c��kb^y�
sbo�gZ�dZfgyo�m�ih^gh`bc�klhe[h\��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���Y�\ur_e�ba�\hdaZeZ�b�kjZam�klZe�h^bghdbf
\�l_fghf�iZjd_�m�ih^gh`by�dj_ihklguo�kl_g��<��:dk_gh\�
IhjZ�� fhc� ^jm]�� ihjZ��� Kh\_lkdb_� \hbgu� [jhkbeb� d� ih^�
gh`vx�FZ\ahe_y�[he__�����agZf_g�jZa[bluo�]ble_jh\kdbo
^b\babc�b�dhjimkh\��K��Kujh\��KljZgbpu�bklhjbb���Dh]^Z
ihke_�h[_^gb�\k_�k]jm^bebkv�d�ih^gh`bx�Zf\hgZ�fZe_gv�
dhc� p_jd\b�� ba� dmiheZ� __� ihqlb� hl\_kgh� iZ^Zeh� gZ� lheim
[e_^gh_�Zij_evkdh_�khegp_��B��;mgbg��EbqZj^Z��

>ey�hojZgu�aZih\_^gh]h�e_kZ��\hdjm]�ih^hr\u�\k_c�]h�
ju�� ihklZ\e_gu� xjlu� klhjh`_\uo� fhg]heh\� �Ij`_\Zev�
kdbc��KKbg���Ih^t_oZ\�d�ih^hr\_�DhcrZmjkdhc�]hju��fu
hklZgh\bebkv� \hae_� ^moZgZ� �F��X��E_jfhglh\�� =_jhc� gZ�
r_]h�\j_f_gb���Y�h^bg��kb`m�m�hdgZ��k_ju_�lmqb� aZdjueb
]hju�^h�ih^hr\u�� khegp_� kd\hav� lmfZg� dZ`_lky�`_eluf
iylghf��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���H]jhf�
guc��dZf_gguc�� khhjm`_gguc�ih�jbkmgdZf�JZklj_eeb�� \h
\dmk_�ijhr_^r_]h� klhe_lby�� hg� >^hf@� \_ebq_kl\_ggh� \ha�
\urZeky�gZ�\_jrbg_�ohefZ��m�ih^hr\u�dhlhjh]h�ijhl_dZ�
eZ�h^gZ�ba�]eZ\guo�j_d�kj_^g_c�Jhkkbb��B��K��Lmj]_g_\��Jm�
^bg���GZ^�iheyfb�kbyeb� ]hju��g_�\uju\Zykv�ihju\bklh�b
[_ah[jZagh��dZd�\�Lbjhe_�beb�R\_cpZjbb��gh�kh]eZkgufb
ieu\mqbfb� ebgbyfb� \u]b[Zykv� b� kdehgyykv�� haZj_ggu_
qm^ghx�ykghklvx�\ha^moZ��hgb�]hlh\u�[ueb�me_l_lv�\�g_�
[h�� m�ih^hr\u�bo�g_keZky� ^ebggZy� ZjdZ^Z� \h^hijh\h^h\
�G��<��=h]hev��Jbf���M�ih^hr\u�wlh]h�\ha\ur_gby�b�qZklbx
ih�kZfhfm�kdZlm�l_fg_eb� ����k_j_gvdb_�[j_\_gqZlu_�ba[u

�=h]hev��;:K���=hjh^hd�fg_�ihgjZ\beky�k\hbf�f_klhjZkih�
eh`_gb_f� m� ih^hr\u� ^\mo� \ukhdbo� ohefh\� �Lmj]_g_\�
;:K���Hg�>>Z]_klZg@�d�gZf�dZlbe�k\hb�\_jrbgu���B��²�q_j�
guc�k\_jom�^h�ih^hr\�� ��LZd�b�j\Zeky�ijbgylv�fZrbgm� �
G_�\�eya]�dbg`Zeh\��lZd�ih^�^h`^v��;��IZkl_jgZd��<hegu��

�NJ:AKBG� ��hihjgZy�qZklv��gb`gyy�qZklv�
�:G:E� ��gba�� ^hgurdh� >h� ihkm^_@�� nmg^Zf_gl� >d

hkgh\Zgb_@�� ^gh� >d� hkgh\Zgb_�� kj�� [_lhggh_� hkgh\Zgb_
rexaZ@�

�:GL� ��\_jrbgZ� ��� \_jomrdZ� ���fZdmrdZ� ��� ]j_[_gv
>h�]hjp@�

�|:GL� ��\_jo� >B��=�@
HKGH<:GB( �

HKM@>:LV��� >KH<�hkm^blv@��dgb`g��beb�moh^ys��IH�
JBP:LV� >KH<�g_l@�;�hkm`^Z_l��ihjbpZ_l!�<�Z�aZ�3� 
�hp_gb\Zy�hljbpZl_evgh�ihklmidb�beb�k\hckl\Z�J��kqblZy�
qlh�_fm�kZfhfm�J�g_�k\hckl\_ggh��b�agZy��qlh�<�kh\_jrbe
ihklmihd� beb� bf__l� k\hckl\h� J�� O� ^mfZ_l� beb� ]h\hjbl
qlh�lh�iehoh_�h[�<�_�\�k\yab�k�wlbf��>\�dhgkljmdpbyo�lbiZ
hkm`^Zlv�ijb\uqdm�dmjblv��hkm`^Zlv�l_jjhjbaf�bf__l�
ky�\�\b^m�g_�dhgdj_lguc�q_eh\_d��Z�ex[hc�km[t_dl�^Zggh]h
^_ckl\by��^_yl_evghklb��k\hckl\Z@�

KlZjbdb� hkm`^Zeb� �ihjbpZeb!� fheh^_`v� aZ� e_]dh�
fukeb_� b� jZkims_gghklv�� Q_f� ^jm]bo� hkm`^Zlv�� emqr_
[u�gZ�k_[y�ihkfhlj_e�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�JM=:LV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� kihkh[ghklv�h[hagZqZlv�g_� lhevdh�j_q_\hc�
gh�b�f_glZevguc�Zdl� �\�[hevr_c�f_j_� k\hckl\_ggZ�hkm`�
^Zlv������lbi�km[t_dlZ� �^ey�hkm`^Zlv��\�hlebqb_�hl�ihjb�
pZlv�� \hafh`_g� dhee_dlb\guc� km[t_dl��� ��� \hafh`ghklv
kh\iZ^_gby� km[t_dlZ� b� h[t_dlZ� hkm`^_gby� �_klv� m� hkm`�
^Zlv������fZkrlZ[�hkm`^Z_fh]h�y\e_gby��[Revrbc�m�hkm`�
^Zlv������\g_rgb_�nhjfu�\ujZ`_gby�g_h^h[j_gby�²�`_klu�
fbfbdZ�� lhg�b� l��i�� �\hafh`gh� ^ey� hkm`^Zlv��� ���\hafh`�
ghklv�i_jnhjfZlb\gh]h�mihlj_[e_gby��[RevrZy�m�hkm`^Zlv�
q_f� m� ihjbpZlv��� ��� \hafh`ghklv� hljbpZl_evghc� hp_gdb
ZdlZ�hkm`^_gby�q_eh\_dZ� �ijbkmsZ�hkm`^Zlv�\�jy^_�mih�
lj_[e_gbc��

=eZ\gh_� h[s__� k\hckl\h� ^_ckl\bc� hkm`^Zlv� b� ihjb�
pZlv� khklhbl� \� lhf��qlh�bo� km[t_dlu� kqblZxl� k_[y� k\h�
[h^gufb�hl�l_o�g_^hklZldh\��dhlhju_�hgb�\b^yl�m�^jm]h]h�
b�ihwlhfm�qZklh�bkiulu\Zxl�qm\kl\h�fhjZevgh]h� i j _ �
\ h k o h ^ k l \ Z� gZ^� h[t_dlhf�� Kj�� JZa� ij_^k_^Zl_ev
aehmihlj_[be� k\h_c� \eZklvx� b� ^h\_jb_f� dhee_dlb\Z�� lh
hg��K_j]_c�K_j]__\bq�B\Zgvdh��dZd�dhffmgbkl��j_rbl_ev�
gh� _]h� hkm`^Z_l� �<��<hcgh\bq�� B\ZgvdbZ^Z��� @_gsbgu
[jZgbeb�__��hkm`^Zeb��kfhlj_eb�k�ij_aj_gv_f�lZdbf��dZd
gZ�iZmdZ�dZdh]h��N��F��>hklh_\kdbc��B^bhl���GjZ\kl\_ggu_
`_gsbgu��kljh]b_�km^vb�����\kemo�ihjbpZeb�__��B��:��=hg�
qZjh\��H[ju\��� Khnvy�GbdheZ_\gZ� ���� ihjZ`Z_l� \� k\hbo
ibkvfZo�^b^Zdlbafhf� k\h_]h�hlghr_gby� d� k_klj_��<� g_c
\k_]^Z� qm\kl\m_lky� ]m\_jgZgldZ�� hgZ� beb� ihjbpZ_l�� beb
h^h[jy_l� �K�� <hedhgkdbc�� H� ^_dZ[jbklZo�� Ih� k_f_cguf
\hkihfbgZgbyf��

<�^jm]bo�hlghr_gbyo�hkm`^Zlv�b�ihjbpZlv�hlebqZxl�
ky�^jm]�hl�^jm]Z�

=eZ]he�hkm`^Zlv��hkh[_ggh�\�nhjf_�G?KH<��^himkdZ_l
b� j _ q _ \ m x� � b � f _ g l Z e v g m x �bgl_jij_lZpbx�
Kj��>jmavy�ijb_a`Zeb��ih^he]m�`beb�\�]hklbgbp_�\�jZchg_
:j[ZlZ�� ^Z\Zeb� bgl_j\vx�� ]g_\gh� hkm`^Zy� bfi_jbZebaf
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�:��DZ[Zdh\��Khqbgbl_ev��� >Hgb@� hkm`^Zeb� \� aZklhev_� b
ih�l_e_nhgm�[_kkfuke_ggu_�Zj_klu������kqblZeb�bo�\j_^b�
l_evkdbfb� �X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZ�
qZ��� >j_q_\Zy� bgl_jij_lZpby@� 96�� <� ]em[bg_� ^mrb� hgZ
hkm`^ZeZ�_]h�aZ�q_jkl\hklv��Kebagm\�k�iurguo�]m[�k\hbo
[ukljmx�meu[hqdm��hgZ�kijhkbeZ��Hkm`^Z_rv"� �F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���Y� agZx�� y� \bgh\ZlZ� i_j_^
lh[hc��gh�lu�ijhklb�f_gy��g_�hkm`^Zc� �=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb��>f_glZevgZy�bgl_jij_lZpby@�

=eZ]he� ihjbpZlv�� dZd� ijZ\beh�� hlghkblky� d� j _ q _ �
\ u f� ^_ckl\byf��qlh�hlqZklb�fhlb\bjm_lky�_]h�wlbfheh�
]b_c�>kj��mklZj_\rbc�]eZ]he�j_qv��j_d��j_deZ���Z�lZd`_�]eZ]h�
eu�baj_qv��gZj_qv��hlj_qvky��hljbpZlv��ijhjbpZlv�b�l��i�@�
kj��;h]Zluj_\Z� \klZeZ� b�� jZabglbfgbqZ\rbkv��ihjbpZeZ
g_j_rbl_evgh_��ih� __�fg_gbx��gZqZevkl\h� �G��K��E_kdh\�
G_dm^Z���I_j\Zy��fh`_l� [ulv�� ]heh\Z� \�Jhkkbb��²� ijh�
^he`Ze�Gbdlhihebhgh\��bf_\rbc�ijb\uqdm�lZd�`_�kbev�
gh�o\Zeblv��dZd�b�ihjbpZlv��:��N��Ibk_fkdbc��<a[ZeZfm�
q_ggh_�fhj_���Hg�ebrv�ihkf_b\Zeky��dh]^Z�hgZ�jZa^jZ`_g�
gh�ihjbpZeZ�Fbrm�aZ�kZfhm\_j_gghklv��aZ�[_a^_ev_��aZ�lh�
qlh�FbrZ�ljZlbl�^_gv]b�:e_rb��dZd�k\hb��Eb[_^bgkdbc�
KKbg���Mihlj_[e_gby�� \� dhlhjuo� hg� h[hagZqZ_l� f _ g �
l Z e v g u c �Zdl��^ey�g_]h�]hjZa^h�f_g__�oZjZdl_jgu��ohly
b� ^himklbfu�� kj�� =h\hjy� ih� kh\_klb�� g_evay� [ueh� ihjb�
pZlv�]hem[bgh_�kqZklv_�wlhc�[_ah[b^ghc�q_lu� �<��GZ[h�
dh\��FZr_gvdZ��

Ihkdhevdm�hkm`^Zlv�qZklh�h[hagZqZ_l�f_glZevguc�Zdl�
hg�k\h[h^gh�mihlj_[ey_lky�\�kblmZpbb� k h \ i Z ^ _ g b y
km[t_dlZ�b�h[t_dlZ�hkm`^_gby��l��_��^ey�h[hagZq_gby�ZdlZ
kZfhhkm`^_gby��ih�[hevr_c�qZklb�qbklh�f_glZevgh]h��kj�
<ijhq_f��lml�`_�hg�__� >nmjZ`dm@�ihcfZe��gZoeh[mqbe�b�
hkm`^Zy�k_[y�aZ�g_k_jv_aghklv��ih_oZe�ih�i_j_medm��<��:d�
k_gh\��Lh\Zjbs�djZkb\uc�NmjZ`dbg���Y�g_�hijZ\^u\Zx
k_[y��gh�b�g_�^h�dhgpZ�hkm`^Zx��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���Kbghgbf�ihjbpZlv� \� lZdbo� dhgl_dklZo� \u]ey�
^_e�[u�f_g__�_kl_kl\_ggh�

Km[t_dlhf� hkm`^Zlv� fh`_l� [ulv� d h e e _ d l b \�
l��_��]jmiiZ�ex^_c��fukeysbo�b�^_ckl\mxsbo�dZd�_^bgZy
ebqghklv��ijbq_f�\�wlhf�kemqZ_�hkm`^_gb_�fh`_l�ijbgb�
fZlv� h j ] Z g b a h \ Z g g m x � nhjfm�� Kj�� >h\_^_gguc
^h� ihf_rZl_evkl\Z� Zg]ebqZgbg� ihklZ\be� _c� h^gZ`^u
kbgyd������b�Zg]ebqZgbgZ�jZah[jZeb�gZ�ijhnkhxaghf�kh[jZ�
gbb� b� hkm^beb� _]h�fhjZevguc� h[ebd� �F��<_ee_j��E_]_g^u
G_\kdh]h�ijhki_dlZ���²�:�h� q_f�ibkvfh"�²�Qlh� \k_�fu
hkm`^Z_f� IZkl_jgZdZ� b� _]h� jhfZg� ©>hdlhj� @b\Z]hª
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���B�f_lh^�khpb�
Zebklbq_kdh]h� j_ZebafZ� ���� iZjlby� ^Z\gh� hkm^beZ� dZd
hrb[hqguc�b�\j_^guc��<��<hcgh\bq��Fhkd\Z�������

>ey�ihjbpZlv�dhee_dlb\guc�km[t_dl�g_oZjZdl_j_g��kj�
_^bgbqguc� ijbf_j� Fu� \h� \k_mkeurZgb_� ihjbpZ_f� ���
l_jjhj� dZd�lZdlbq_kdmx� kbkl_fm� \� k\h[h^guo� kljZgZo
�;��KZ\bgdh\��<hkihfbgZgby� l_jjhjbklZ���� Z� hj]Zgbah\Zg�
gZy�nhjfZ�hkm`^_gby�g_\hafh`gZ�

Hkm`^Zlv� ij_^iheZ]Z_l� [ y e v r m x� kl_i_gv� g_�
h^h[j_gby�b�[he__� j _ a d b _ �nhjfu�_]h�\ujZ`_gby��q_f
ihjbpZlv��Wlh�ijhy\ey_lky�b�\�lbi_�h[t_dlZ�hkm`^_gby��b
\�kihkh[Zo�hkm`^_gby�

FZkrlZ[gu_��[_kkihjgu_�ijhy\e_gby�aeZ��m[bckl\Z��iul�
db��]_ghpb^��l_jjhj��ba^_\Zl_evkl\Z�gZ^�ex^vfb�b�l��i���\
kh\j_f_gghf�yaud_�hkm`^Zxl��gh�g_�ihjbpZxl��Kj��hkm`�

^Zlv�\hhjm`_ggh_�\f_rZl_evkl\h�\�^_eZ�km\_j_gguo�kljZg

�fZkkh\u_�gZjmr_gby�ijZ\�q_eh\_dZ!��hkm`^Zlv�`_klh�
dhklv��GZ^h�kdZaZlv��qlh�\k_�wlb�]h^u�\h�\k_o�dZlhj`guo
eZ]_jyo� hjlh^hdku�� ^Z`_� g_� k]h\Zjb\Zykv�� _^bgh^mrgh
hkm`^Zeb�j_agx�klmdZq_c�b�\kydmx�[hjv[m�Zj_klZglh\�aZ
k\hb�ijZ\Z��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<� k\yab� k� wlbf� hkm`^Zlv� ij_^iheZ]Z_l� [yevrmx
w g _ j ] b x � hkm`^_gby�� Wlh� ijhy\ey_lky� \� lhf�� qlh
hkm`^Zlv�k\h[h^gh�khq_lZ_lky�k�bgl_gkbnbdZlhjZfb�lbiZ
j_adh��kmjh\h��\�`_kldhc�nhjf_�b�l��i���mdZau\Zxsbfb�b
gZ�\ukhdmx�kl_i_gv�g_h^h[j_gby��b�gZ�j_adb_�nhjfu�\u�
jZ`_gby� fg_gby�� kj�� Hg� \b^bl� ihk_lbl_e_c� gZkd\hav� b
j_adh�hkm`^Z_l�bo�obsgbq_kl\h�b� ebp_f_jb_� �H��FboZc�
eh\��H[� B\Zg_�Rf_e_\_� �����±�������� =eZ]he� ihjbpZlv�
dhlhjuc� ij_^iheZ]Z_l� f_gvrmx� kl_i_gv� g_h^h[j_gby
qvbo�lh�^_ckl\bc�beb�k\hckl\�b�[he__� f y ] d b _�� fh`_l
[ulv��ke_]dZ�kgbkoh^bl_evgu_�nhjfu�\ujZ`_gby�g_h^h[j_�
gby�� \� lZdbo� dhgl_dklZo� \� kh\j_f_gghf� yaud_� ihqlb� g_
mihlj_[ey_lky��Kf��lZd`_�ahgm�K�

Hkm`^Zlv� ij_^iheZ]Z_l� [he__� jZaghh[jZagu_� kihkh[u
\g_rg_]h� \ujZ`_gby�g_h^h[j_gby��q_f�ihjbpZlv��Hkm`�
^Zlv�fh`gh�g_� lhevdh� keh\_kgh��gh�b� k� ihfhsvx� f b �
f b d b� � ` _ k l h \� � l h g Z�� Kj��HgZ� dZqgmeZ� ]heh\hc�
dZd� [u� hkm`^Zy� Debfh\Z� aZ� f_ehqghklv� �<��LhdZj_\Z�
DhrdZ�gZ�^hjh]_���=_g_jZevkdZy�k\blZ�ke_]dZ�gZofmjbeZkv�
dZd�[u�ihdZau\Zy��qlh�hkm`^Z_l�lZdmx�\hevghklv��qlh�k
dhfZg^mxsbf� Zjfb_c� lZdbf� lhghf� ]h\hjblv� g_� ke_^
�F��<_ee_j��;h]� \hcgu���Kj�� lZd`_�ijbeZ]Zl_evgh_� hkm`�
^Zxsbc��dhlhjh_� khq_lZ_lky� lhevdh� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb�fbfbdm��`_klu��lhg��keh\Z��kj��Y�ih^gyeZ
]eZaZ� b� \� [md\Zevghf� kfuke_� ihi_jogmeZkv� ih^�ly`_euf
hkm`^Zxsbf� \a]ey^hf� FZdkbfZ� �F��Ev\h\Z�� KZgy�� beb
>\hcgZy�k\Z^v[Z���=m[u�>vydh\Z�kdjb\bebkv�\�[j_a]eb\hc�b
hkm`^Zxs_c� mkf_rd_� �:��Ju[Zdh\��>_lb�:j[ZlZ��� <klZe
[u\rbc� ijhdmjhj�DblZ_\� ���� b� aZ]h\hjbe� hkm`^Zxsbf�
oheh^guf�]hehkhf��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

>ey� hkm`^Zlv� oZjZdl_jgu� i _ j n h j f Z l b \ g u _
mihlj_[e_gby��ijZ\^Z��\�lZdbo�i_jbn_jbcguo�^ey�i_jnhj�
fZlb\Z�nhjfZo��dZd�BGN����E�?>�b���E�FG��kj��IhklZgh�
\beb�� hkm^blv� ijZdlbdm� g_p_e_\h]h� bkihevah\Zgby� ^_g_]�
:glbnZrbklkdbc� dhg]j_kk� hkm`^Z_l� ex[u_� ijhy\e_gby
jZkbafZ�b�dk_ghnh[bb��Fu�hkm`^Z_f�aZdhgu��h]jZgbqb\Z�
xsb_�k\h[h^m�i_qZlb��b�lj_[m_f�bo�hlf_gu��Ijhlhlbib�
q_kdZy�^ey�i_jnhjfZlb\Z�nhjfZ���E�?>�G:KL�fh`_l�[ulv
mihlj_[e_gZ�i_jnhjfZlb\gh�lhevdh�\�dhgl_dkl_�hljbpZgby
ijb�ijyfhf�h[jZs_gbb�d�Z^j_kZlm��Y� \Zk�g_�hkm`^Zx��<
^jm]bo�kemqZyo��\g_rg_�ihoh`bo�gZ�i_jnhjfZlb\gh_�mih�
lj_[e_gb_��hkm`^Zlv�\uklmiZ_l�\� ^ _ k d j b i l b \ g h c
nmgdpbb��mdZau\Zy�gZ�gZebqb_�m�]h\hjys_]h�hij_^_e_ggh]h
fg_gby�� kj��Y� _]h� ex[ex�� gh� hkm`^Zx� aZ�fy]dhl_ehklv�
>ey�ihjbpZlv�i_jnhjfZlb\gh_�mihlj_[e_gb_�g_oZjZdl_jgh�

>_ckl\b_� hkm`^Zlv� bgh]^Z� hp_gb\Z_lky� h l j b p Z �
l _ e v g h�� kj��kblmZpbb��dh]^Z�q_eh\_d�hijZ\^u\Z_lky�beb
hp_gb\Z_l� k_[y� djblbq_kdb� aZ� lh�� qlh� hkm`^Z_l� ^jm]bo�
²�Qlh�`_�_c�^_eZlv��_keb�\k_�\ex[e_gu�\�g__�b��dZd�l_gb�
oh^yl�aZ�g_c"�²�>Z�y�b�g_�^mfZx�hkm`^Zlv��²�hijZ\^u�
\ZeZkv�ijbyl_evgbpZ�:ggu��E��G��Lheklhc��:ggZ�DZj_gbgZ��
<k_�g_ohjhrb��\k_o�y�hkm`^Zx��H^bg�]emi��^jm]hc�ijhlb\�
guc��lj_lbc�]jyaguc��H^gZ�y�ohjhrZ��:��G��Lheklhc��;:K��

JZaebqby�f_`^m�kbghgbfZfb�fh]ml�qZklbqgh� g _ c l �
j Z e b a h \ Z l v k y � \�nhjf_�IH<?E�G?KH<�\�hljbpZ�
l_evguo�ij_^eh`_gbyo��kj��Ihkfhljbl_��fgh]h_�\Zf�ihdZ�
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`_lky� qm^h\bsguf� beb� g_ihgylguf�� gh� g_� hkm`^Zcl_�
g_�hkm`^Zcl_�kjZam�`_��k�oh^m�om^h`gbdZ� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���G_�ihjbpZcl_� _]h� aZ
g_kdjhfghklv��²�hg�hq_gv�ohjhrh�agZ_l�f_gy� �G��=��Q_j�
gur_\kdbc��Qlh�^_eZlv"��

IJBF?Q:GB?� ���Kbghgbf�ihjbpZlv�[ue�[he__�mihlj_�
[bl_e_g�\�yaud_�;,;�\_dZ��q_f�\�kh\j_f_gghf��b�f_gvr_�hleb�
qZeky�hl�hkm`^Zlv��Kj��g_kdhevdh�mklZj_\rbc�ijbf_j��]^_�ih
ghjfZf�kh\j_f_ggh]h�yaudZ�_kl_kl\_gg__�[ueh�[u�mihlj_[blv
hkm`^Zlv��<k_�\�Zjfbb�b�\�Jhkkbb�ihjbpZeb�b�ihjbpZxl�Qb�
qZ]h\Z�� h[\bgyy� _]h� h^gh]h� \� qm^_kghf� kiZk_gbb� GZihe_hgZ
�>��<��>Z\u^h\��>g_\gbd�iZjlbaZgkdbo�^_ckl\bc������]h^Z��

K�]eZ]hehf�hkm`^Zlv�\�nhjf_�KH<�IH<?E�\�hljbpZl_ev�
guo� ij_^eh`_gbyo� k[eb`Z_lky� g_i_j_oh^guc� ]eZ]he� h[_kkm�
^blv��dhlhjuc�mihlj_[ey_lky�lhevdh�\�wlhc�nhjf_�b�dhgkljmd�
pbb�b�y\ey_lky��\�kmsghklb��nhjfmehc� b a \ b g _ g b y�� kj�
Ijhoh^bl_��kZ^bl_kv��g_�h[_kkm^vl_�aZ�[_kihjy^hd��ohehklyp�
dmx�`bagv�\_^m��kmijm]Z�gZ�^Zq_�ij_[u\Zlv�ba\hebl��G��:j`Zd�
=h\hjbl�Fhkd\Z���G_�h[_kkm^vl_�aZ�ijyfhlm��gh�m`�emqr_�\k_
k� kZfh]h� gZqZeZ� h[]h\hjblv� ^h[jhf�� q_f� lZblv� g_ijbyagv
^jm]�d�^jm]m��X��K_f_gh\��G_ijbfbjbfhklv���Hl\_lbrv�²�^Zf
l_[_� kijZ\dm�� g_� hl\_lbrv� ²� g_� h[_kkm^v� �<��Rmdrbg��>h
lj_lvbo�i_lmoh\���Kf��lZd`_�ahgm�D�

IJBF?Q:GB?����=eZ]he�hkm`^Zlv�bf__l�[ebadmx�d�jZk�
kfhlj_gghc� e_dk_fm� hkm`^Zlv� ��� bf_xsmx� xjb^bq_kdh_
agZq_gb_��ijb]h\Zjb\Zlv�d�hij_^_e_gghfm�gZdZaZgbx�gZ�hkgh�
\_�aZdhgZ���Km[t_dlhf�wlh]h�^_ckl\by�y\ey_lky�h[uqgh� k m ^�
Hkm`^Zlv� �� bf__l� \Ze_glghklv� kjhdZ� �gZ� klhevdh�lh� e_l��
\Ze_glghklv� hkgh\Zgby� �ih� lZdhc�lh� klZlv_�� gZ� hkgh\Zgbb
lZdhc�lh� klZlvb�� b� \Ze_glghklv� ijbqbgu� hkm`^_gby� �aZ
qlh�lh�� dZd� dh]h�lh���Kj��Rl_f_gdh� \kdhj_� hkm^beb� gZ� ^_�
kylv� e_l� aZ� m[bckl\h�ba�j_\ghklb� �<��RZeZfh\��Dheufkdb_
jZkkdZau���>_\mrdm�hkm^beb�gZ�iylv�e_l�ih�MdZam��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Wlh� \_jgh��²� \a^hogme� ke_^h\Z�
l_ev��²�b�fu�_]h�hkm^bf�dZd�jZkljZlqbdZ��N��BkdZg^_j��KZg�
^jh�ba�Q_]_fZ���HlpZ�hkm^beb�gZ�ljb�]h^Z�©\hevgh]hª�ihk_e_�
gby�\�Kb[bjb��X��GZ]b[bg��<klZgv�b�b^b��

IJBF?Q:GB?����;ebadh�d�wlhfm�jy^m�ijbfudZ_l�e_dk_fZ
km^blv� �� kh� agZq_gb_f� �hp_gb\Zlv� q_c�e�� ihklmihd�� dZd� [u
[ulv� km^b_c���Kj��LZd� q_]h�`_� y� \ayeky� km^blv� ^jm]bo"�Q_f
hgb�om`_�f_gy"�Q_f�y�emqr_�bo"��G��:j`Zd��=h\hjbl�Fhkd\Z��
Ohly��\ijhq_f��aZ�wlh�hq_gv�kljh]h�_]h�km^blv�g_evay��F��;me�
]Zdh\��FZkl_j� b�FZj]ZjblZ���Gh�� ihcfZ\� \� k_[_� wlh� keZ[h_
jZa^jZ`_gb_��hg�m`_�^mfZe�h[�wlhf�jZa^jZ`_gbb�b�km^be�k_[y
aZ�g_]h��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

�N� �H[Z�kbghgbfZ��ih^h[gh�^jm]bf�]eZ]heZf�kh�agZ�
q_gb_f�Zdlh\�j_qb��\�nhjf_�G?KH<�\k_]^Z�bf_xl� i _ j �
n _ d l b \ g h _� �Z�g_�ZdlmZevgh�^ebl_evgh_��agZq_gb_��kj�
HklZevgu_�lh`_�l_[y� hkm`^Zxl� �ihjbpZxl!�²� m`_
\ujZabeb�k\h_�g_h^h[j_gb_��Kj��lZd`_�<b^brv��^Z`_�j_[_�
ghd�l_[y�hkm`^Z_l��²�����kdZaZeZ�l_ly�DZly��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��

<� nhjf_� KLJ:>� ]eZ]he� hkm`^Zlv� qZs_� h[hagZqZ_l
j _ q _ \ h c � Zdl�� q_f� f_glZevgh_� khklhygb_�� kj�� <�l_[_
k_cqZk�]h\hjbl�lhl�fZdkbfZebaf��dhlhjuc�g_�jZa�hkm`�

^Zeky�lh\Zjbs_f�E_gbguf� �<��Khjhdbg��Ljb^pZlZy�ex[h\v
FZjbgu���KlZedb\Zxlky�oZjZdl_ju��b^_l�^_eh������ijhy\�
eyxlky�qm\kl\Z��\ukdZau\Z_lky�mfgh_��Z�^mjgh_�hkm`^Z�

_lky�g_�\�eh[��gh�k�hq_\b^ghklvx��F��<_ee_j��Gb�h�q_f��
NhjfZ� KH<� hkm^blv� lZd`_� h[uqgh� h[hagZqZ_l� j _ �

q _ \ h c �Zdl��Z�g_�f_glZevgh_�khklhygb_��kf��ijbf_ju�np�
NhjfZ�IJBQ�G:KL�kbghgbfZ�hkm`^Zlv�\�khq_lZgbyo

k� kms_kl\bl_evgufb��h[hagZqZxsbfb�fbfbdm��lhg��`_klu�
keh\Z� �kj�� hkm`^Zxsbc� \a]ey^�� hkm`^ZxsZy� mkf_rdZ�

hkm`^Zxsbc� ]hehk�� hkm`^Zxsb_� keh\Z� �aZf_qZgby!
b�l��i���ij_\jZlbeZkv� \� i j b e Z ] Z l _ e v g h _�� kj�� g_�
\hafh`ghklv�nhjf�IJHR� �
hkm^b\rbc�\a]ey^��
hkm`^Z\�
rbc�\a]ey^��b�g_dhlhjuo�nhjf�mijZ\e_gby��
hkm`^Zxsbc
aZ�\k_�\a]ey^���Kf��lZd`_�ahgm�A�

�D� �H[Z�kbghgbfZ�bf_xl�ih�ljb�\Ze_glghklb�²�km[t_d�
lZ��h[t_dlZ�b�ijbqbgu��ijbq_f�i_j\u_�^\_�\Ze_glghklb�\ujZ�
`Zxlky�klZg^Zjlgh�²�nhjfZfb�BF�b�<BG�khhl\_lkl\_ggh�
kf��ijbf_ju�np�

<Ze_glghklv� i j b q b g u � ijb� h[hbo� kbghgbfZo� \u�
jZ`Z_lky�ij_^eh`gh�bf_gghc� ]jmiihc� aZ� ��<BG��kj��FZ�
fhqdZ�^hjh]Zy��fh`_l�[ulv��lu�f_gy�hkm^brv�aZ�lh��qlh
y��ihklmiZy�\�dhfZg^bjkdmx�rdhem��kdjue�ijZ\^m�h[�hlp_
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���H^gZ`^u�FZjZdm_\� \ha[m`^_ggh�ihjb�
pZe� fheh^h]h� pZjy� aZ� lh�� qlh� pZjv�� \ukemrZ\� ^hdeZ^� h
klm^_glZo��hldZaZ\rboky�ijbgylv�ijbky]m�_fm��kdZaZe��²
H[hc^mkv�b�[_a�gbo��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

AgZqbl_evgh�j_`_�lZ�`_�\Ze_glghklv�ijb�h[hbo�kbghgb�
fZo��hkh[_ggh�\�nhjf_�G?KH<��\ujZ`Z_lky�ijb^Zlhqgufb
ij_^eh`_gbyfb��\\h^bfufb�khxaZfb�dh]^Z�b�_keb��kj��Hg
]g_\gh�hkm`^Ze�fbgbkl_jkdbo�qbgh\gbdh\��dh]^Z��_keb!�l_
ij_^eZ]Zeb�khdjZlblv�h[s_h[jZah\Zl_evgu_�ijh]jZffu�
HgZ�ihjbpZeZ�b�hkf_b\ZeZ�ih^jm]�b� agZdhfuo�� dh]^Z�hgb
m\e_dZebkv��B��:��=hgqZjh\��H[ju\��

Ijb� kbghgbf_� hkm`^Zlv�� hkh[_ggh� \� nhjf_� KH<�� \Z�
e_glghklv� ijbqbgu� \ujZ`Z_lky� _s_� ^\mfy� kihkh[Zfb�
Z��khxahf�dZd� ��bf_ggZy� ]jmiiZ�� kj��&dZadb� _]h�gZ^h�g_
\hko\Zeylv��Z�j_adh�hkm^blv�dZd�iheg_crbc�klbebklbq_�
kdbc� ijh\Ze� �<��Oh^Zk_\bq�� AZf_ldb� h� klboZo��F��P\_lZ_\Z�
©Fheh^_pª��� [�� ijyfhc� j_qvx�� kj�� ;_ebgkdbc� bo� hkm^be�
©Hgb��dhg_qgh��j_rbl_evgh�^mjguª��²�ibkZe�hg� �<��Oh^Z�
k_\bq��AZf_ldb�h�klboZo��F��P\_lZ_\Z��©Fheh^_pª���²�;_�
ah[jZab_�� ²� hkm^be� ]hklv�B\ZgZ� b� ^h[Z\be�� ²� Z� djhf_
lh]h��qlh�\u�lZd�\ujZ`Z_l_kv��ih�fhj^_�aZk\_lbe"�<_^v
g_ba\_klgh�� qlh� bf_ggh� bf__lky� m� q_eh\_dZ��fhj^Z� beb
ebph��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�h[hbo�kemqZyo
ih^qbg_ggh_�keh\h�beb�]jmiiZ�keh\�kbgdj_lbqgh�\ujZ`Z_l
[he__�keh`gh_�agZq_gb_�²� �ijbqbgZ� ��kh^_j`Zgb_�\ukdZ�
au\Zgby���>ey� ]eZ]heZ�ihjbpZlv�h[Z� kihkh[Z�^himklbfu�
gh�g_oZjZdl_jgu�

B�hkm`^Zlv��b�ihjbpZlv�mijZ\eyxl�bf_ggufb�]jmiiZ�
fb��khklhysbfb�ba�ij_^bdZlgh]h�kms_kl\bl_evgh]h�\�nhj�
f_�<BG�b�hij_^_e_gby��h[hagZqZxs_]h�km[t_dlZ�khhl\_l�
kl\mxs_]h�^_ckl\by��k\hckl\Z�beb�khklhygby��LZdb_�]jmi�
iu� kbgdj_lbqgh� \ujZ`Zxl� agZq_gb_� h [ t _ d l Z � hkm`�
^_gby� b� agZq_gb_� i j b q b g u�� kj�� >jmavy� hkm`^Zeb

�ihjbpZeb!�_]h�dhgnhjfbaf��gh�hlghr_gby�k�gbf�ih^^_j�
`b\Zeb�� =h\hjyl�� ihke_� fh_]h� moh^Z� B\Zgvdh�� hkm`^Zy

fhx�g_ih^Zleb\hklv��kdZaZe��²�M�gZk�\�Dhfbl_l_�_`_�
^g_\gh�ijhbkoh^yl�khlgb�[_ah[jZabc��gh�y�`_�ijhlb\�gbo�g_
ijhl_klmx���<��<hcgh\bq��B\ZgvdbZ^Z���Hl_p�=_jZkbf����
kh�k\hckl\_gguf�_fm�nZgZlbafhf�[jZgbe�b�ihjbpZe�<Zrb
fukeb� b� b^_b� dZkZl_evgh� q_eh\_q_kdh]h� ijhbkoh`^_gby
�:��I��Q_oh\��Ibkvfh�d�mq_ghfm�khk_^m��

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� \� Z [ k h e x �
l b \ g h c � dhgkljmdpbb�� kj�� G_� ki_rbl_� hkm`^Zlv

�F��;me]Zdh\��L_ZljZevguc�jhfZg���B^b�b�\ij_^v�g_�hkm`�

^Zc�� �:��I��Q_oh\��MreZ���Y�g_�ihjbpZx��g_l��ijhklh�y
kemrZx�__�b�\k_�\j_fy�\kihfbgZx�=_g^_ey�b�;ZoZ��X��K_�
f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu���<�wlhc�dhgkljmdpbb
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hgb� qZklh� bf_xl� j h ^ h \ h c � klZlmk�� l��_�� \ujZ`Zxl
h[h[s_ggh_�km`^_gb_��kj��Wlh�\�gZr_c�fZg_j_�²�djblb�
dh\Zlv��hkm`^Zlv�b�[_`Zlv�dZd�jZa�\�lhl�fhf_gl��dh]^Z
y� [he__� \k_]h� gm`^Zxkv� \� ih^^_j`d_�� �X��:e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����IhjbpZlv��[jZgblv�bf__l
ijZ\h�lhevdh�lhl��dlh�ex[bl��B��K��Lmj]_g_\��Jm^bg��

=eZ]he� hkm`^Zlv� \klj_qZ_lky� \� nhjf_� KH<� IH<?E� \
h l j b p Z l _ e v g u o� ij_^eh`_gbyo�� ]^_� hg� bkihevam�
_lky� dZd�nhjfmeZ� b a \ b g _ g b y�� kj�� ²�G_� hkm^b�� g_
ijbagZe��²�hl\_qZe�DmglZ��\]ey^u\Zykv�\�f_gy�k\hbfb�keZ�
[ufb� k\_leh�]hem[ufb� ]eZaZfb� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���:�y��IZjf_rZ��fZe_gvdh�\uibe��\uibe��^jm]�fhc�
lu�m`�f_gy�g_�hkm^b��<��;_eh\��Ijb\uqgh_�^_eh���Kf��lZd�
`_�]eZ]he�h[_kkm^blv�\�Ijbf_qZgbb���

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� h l �
^ _ e v g h ] h �q_eh\_dZ� \� dZq_kl\_� k m [ t _ d l Z � ^_c�
kl\by��kf��ijbf_ju�np�

>ey�hkm`^Zlv�lbibqgu�khq_lZgby�k�gZa\Zgb_f� d h e �
e _ d l b \ g h ] h � km[t_dlZ� ²� ]jmiiu�� iZjlbb�� kljZgu
b�l��i���kj��Gh�\_^v�h[s_kl\_gghklv�l_[y�hkm^bl��B��Bevn�
?��I_ljh\��Ahehlhc� l_e_ghd���Exdk_f[mj]kdb_� dhffmgbklu
j_adh�hkm^beb�fbeblZjbklkdbc�dmjk�Z^fbgbkljZpbb�KR:
b�jmdh\h^kl\Z�G:LH��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZ�
jbgu���LheiZ�^urZeZ�k�\ujZ`_gb_f�]hlh\ghklb�hkm^blv

�F��<_ee_j��Iheh`_gb_�\h� ]jh[���>ey�ihjbpZlv� lZdb_� kh�
q_lZgby�^himklbfu��gh�g_oZjZdl_jgu��kf��lZd`_�ahgm�A�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� h l ^ _ e v �
g h ] h � q_eh\_dZ� \� dZq_kl\_� h [ t _ d l Z � ^_ckl\by�� kf�
ijbf_ju�np��Hkm`^Zlv��djhf_�lh]h��k\h[h^gh�khq_lZ_lky�k
gZa\Zgbyfb� d h e e _ d l b \ g h ] h � h[t_dlZ� ²� ]jmiiu�
iZjlbb�� kljZgu� b� l��i��� kj��B� [m^v� \h� \k_f�BajZbe_� ohlv
h^bg� ijZ\_^guc�� ]h\hjx� y� \Zf�� \u� g_� bf_eb� [u� ijZ\Z
hkm`^Zlv�\_kv�BajZbev���<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ��

>ey�h[hbo�kbghgbfh\�oZjZdl_jgu�khq_lZgby�k�gZa\Zgb�
yfb� jZagh]h� jh^Z� Z [ k l j Z d l g u o � h[t_dlh\�� \� lhf
qbke_� bgnhjfZpbhgguo�� \� lhc�`_� jheb��Kj��Fu� ^he`gu
hkm^blv� im[ebqgh� kZfmx� B>?X� jZkijZ\u� h^gbo� ex^_c
gZ^� ^jm]bfb�� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� G_�
kijZ\_^eb\h� hkm^b\� imrdbgkdb_� kha^Zgby�� hg� >;_ebgkdbc@
\k_�`_�ijZ\bevgh�ihgye�gZf_j_gb_�ImrdbgZ�²�^Zlv�dgb`�
gmx�h[jZ[hldm�kdZahqguo�kx`_lh\��<��Oh^Zk_\bq��AZf_ldb
h� klboZo��F��P\_lZ_\Z�� ©Fheh^_pª��� AZ]h\hjbeb� hiylv� b
\dhg_p�hkm^beb�bgkljmdpbx��ihj_rb\�gZ�f_klZo�jmdh\h^�
kl\h\Zlvky�^jm]hc��_s_�[he__�j_adhc��F��RZ]bgyg��I_j_f_�
gZ��� ²�G_� iha\hex� ihjbpZlv� gZmdm�� ²� djbqZe�FZdZjh\
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���GZ�fhc�\a]ey^��ijh�
jhdb�]h\hjyl�h�[m^ms_f�ebrv�^ey�lh]h��qlh[�ihjbpZlv�gZ�
klhys__��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hg�kljh]h
ihjbpZe� jZkihjy`_gb_�� \ke_^kl\b_� dhlhjh]h� ijb_a`bc
qbgh\gbd� [ue� aZkZ`_g� \� [ehrbguc� aZ\h^� �F��?��KZelu�
dh\�S_^jbg��Bklhjby�h^gh]h�]hjh^Z��

H[Z�kbghgbfZ�khq_lZxlky�k�h[hagZq_gbyfb� k b l m Z �
p b c� ²� iheh`_gbc�^_e��q_eh\_q_kdhc�^_yl_evghklb��ih�
klmidh\��k\hckl\�b�l��i��²�\�jheb�h[t_dlZ��kj��LZgy�hkm^b�
eZ�iZgbdm�b�bgl_eeb]_glkdb_� \u^mfdb� �G��FZg^_evrlZf�
<hkihfbgZgby���D� \eZklb� ijbreb�fZeh]jZfhlgu_� ]hkih�
^Z�� hkm^beb� ij_`gxx� ijZdlbdm�� j_adh� h]jZgbqbeb� ijZ\Z
]hkm^Zjkl\_ggh]h�mijZ\e_gby��:��b�;��Kljm]Zpdb_��Ojbklh�
ex^b���LZd�\�k\h_�\j_fy�g_�hkm^be�b�g_�h^h[jbe�_]h�\klmi�
e_gby�\�dhfkhfhe��\�iZjlbx��g_�hkm^be�b�g_�h^h[jbe�k\yav�

ihlhf�jZaju\�k�E_ghc��:��Ju[Zdh\��>_lb�:j[ZlZ���=hj^Z�
gh\�k�Dbr_gkdbf� ����hlhreb�ijhqv��ihjbpZy�ihjy^db�`_�
e_aghc�^hjh]b�b�g_mf_gb_�im[ebdb�^_j`Zlv�k_[y�k�^hklhbg�
kl\hf��G��K��E_kdh\��GZ�gh`Zo���Kf��lZd`_�ijbf_ju�n�

H[Z�kbghgbfZ�k\h[h^gh�khq_lZxlky�k�d\Zglhjgufb�f_k�
lhbf_gbyfb� \k_�� dh_�qlh�b� l��i�� \� lhc�`_�jheb�� kj��=emih
hkm`^Zlv�\k_�ih^jy^��wlh�g_ijh^mdlb\gh��<k_�hljbpZlv�
ihjbpZlv��dhkblvky�gZ�\k_o��B��:��=hgqZjh\��H[ju\��

Hkm`^Zlv� \�jZa]h\hjghf�b�ihemrmleb\hf� klbe_� khq_�
lZ_lky�k�gZa\Zgbyfb� d h g d j _ l g u o �ij_^f_lh\�\�jheb
h[t_dlZ��kj��Fhc�fZojh\uc�kbgbc�oZeZl�hgZ�kgZqZeZ�hkm�
^beZ��dZd�ijbagZd�[_amfgh]h�jZklhqbl_evkl\Z� �<��<hcgh�
\bq��Fhkd\Z� ������� >ey� ihjbpZlv� lZdb_� khq_lZgby� g_oZ�
jZdl_jgu��ijb�wlhf�]eZ]he_�gZa\Zgby�ij_^f_lh\�\hafh`gu
lhevdh�\� j h ^ h \ h f �klZlmk_��dh]^Z�hgb�h[hagZqZxl�y\�
e_gby��kj��H[_�ihjbpZeb�dhjhldb_�x[db�m�^_\mr_d�b�^ebg�
gu_�\hehku�m�xghr_c�

Djhf_� lh]h�� ]eZ]he� hkm`^Zlv� khq_lZ_lky� k�gZa\Zgbyfb
f Z k r l Z [ g u o � i j h y \ e _ g b c � a e Z � \� jheb
h[t_dlZ�ijbqbgu� �kf�� ahgu� A� b�D��� kj�� hkm`^Zlv� qvb�e�
]j_ob�� hkm`^Zlv�l_jjhj� �ZfhjZebaf� kh\j_f_gguo� iheb�
lbdh\!��LZdbf�h[jZahf��ih�kms_kl\m�Lheklhc�k�Imrdbguf
g_�jZkoh^blky��\f_kl_�k�gbf�ke_^my�Jmkkh�b�hkm`^Zy�ih�
jhdb�pb\bebaZpbb��<��Oh^Zk_\bq��©DZaZdbª���>ey�ihjbpZlv
\�kh\j_f_gghf�yaud_�lZdb_�khq_lZgby�g_oZjZdl_jgu�

>ey�hkm`^Zlv�oZjZdl_jgu�khq_lZgby�k� b g l _ g k b �
n b d Z l h j Z f b�� oZjZdl_jbamxsbfb� kl_i_gv� hkm`^_�
gby� b� j_adhklv� \ujZ`_gbc�� k� ihfhsvx� dhlhjuo� ^_eZ_lky
khhl\_lkl\mxs__� \ukdZau\Zgb_�� Z� lZd`_� qm\kl\h�� dhlhjuf
hgh�khijh\h`^Z_lky��²�hq_gv��kljh]h��\kyq_kdb��j_adh��kmjh�
\h��[_kihsZ^gh��yjhklgh��\�`_kldhc�nhjf_�� ]hjvdh�� ]g_\�
gh�� ]hjyqh��j_rbl_evgh�b�l��i��Kj��;jxkh\� kljh]h�hkm^be
ihke_^gxx�kljhqdm��<��Oh^Zk_\bq��;jxkh\���>jm]h]h�q_eh�
\_dZ�y�hkm^be�[u��jZamf__lky��[_a`Zehklgh��gh�__�²�g_
fh]m�� �F��=hjvdbc�� @bagv� DebfZ� KZf]bgZ��� KlZjbdb
FZjdk�b�Wg]_evk�hkm^beb�[u�l_[y�kZfuf�kmjh\uf�h[jZahf
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Gb�h^bg�jmkkdbc�lZd
]hjvdh�g_�hkm^bl�k\h_]h�ijZ\bl_ey��imklv�^Z`_�^_kihlZ
�X��K_f_gh\��G_ijbfbjbfhklv��

>ey�ihjbpZlv�lZdb_�khq_lZgby�f_g__�oZjZdl_jgu��<�lh
`_� \j_fy� ihjbpZlv� fh`_l� khq_lZlvky� k� gZj_qbyfb� lbiZ
fy]dh��kgbkoh^bl_evgh��mdZau\Zxsbfb�gZ� f Z e m x �kl_�
i_gv� hkm`^_gby�� qlh� g_lbibqgh� ^ey� hkm`^Zlv��Hg� fy]dh
ihjbpZe�`_gm�aZ�g_ijZdlbqghklv��kf��lZd`_�A��

H[Z�kbghgbfZ�fh]ml�khq_lZlvky�k�gZj_qbyfb�b�gZj_qgu�
fb�h[hjhlZfb�\�]eZaZ��aZ�]eZaZ��aZ�kibghc��im[ebqgh��mdZau�
\Zxsbfb�gZ�lh��h[jZs_g�eb�^Zgguc�j_q_\hc�Zdl�g_ihkj_^�
kl\_ggh�d�h[t_dlm�hkm`^_gby�beb�^_eZ_lky�\�_]h�hlkmlkl\b_�
kj��<�]eZaZ�hg�evklbl��Z�aZ�kibghc�hkm`^Z_l��ihjbpZ_l!�

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�hldjulh�b�hl�
djh\_ggh�k�h[sbf�agZq_gb_f��g_�kdju\Zy���Kj��HgZ�hldju�
lh�hkm`^ZeZ��ihjbpZeZ!�k\h[h^m�gjZ\h\��mklZgh\b\rmx�
ky� \� fheh^_`ghc� kj_^_�� Hg� [ue� ^h\hevgh� g_hl_kZgguc
h^_kkbl� k� qbklufb� b^_ZeZfb� b�� ij_dehgyykv� i_j_^�fhbf
hlphf�� hldjh\_ggh� hkm`^Ze� dh_�qlh� \� gZr_f� h[boh^_
�<��GZ[hdh\��>jm]b_�[_j_]Z��

�B� �Hl_p�b�fZevqbdb�ihkfZljb\Zeb�gZ�g__�dZd�lh�hkh�
[_ggh��dZd�[m^lh�lhevdh�qlh�^h�__�ijboh^Z�hkm`^Zeb�__�aZ
lh�� qlh� hgZ� \ureZ� ba�aZ� ^_g_]�� aZ� g_ex[bfh]h�� gm^gh]h�
kdmqgh]h�q_eh\_dZ��:��I��Q_oh\��:ggZ�gZ�r__���Fu�kdehggu
m^b\eylvky�b�^Z`_�dZd�[u�\hkobsZlvky�hljbpZl_evghc�kbehc
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mfZ�agZf_gbluo�iheblbq_kdbo�^_yl_e_c��lZd�kdZaZlv��fZdbZ�
\_eebafhf�� ^Z`_� _keb� h^gh\j_f_ggh� hkm`^Z_f� bo� Zfh�
jZevghklv� �N��BkdZg^_j��KlhygdZ� q_eh\_dZ���RhklZdh\bq�
dhlhjhfm�]em[hdh�hl\jZlbl_evgh�\kydh_�gZkbeb_��g_�lh�qlh
m[bckl\h�� g_� lhevdh� g_� hkm`^Z_l� wlm� `_gsbgm�� gh� \k_c
kljZklvx� k\h_]h� h]jhfgh]h� l_fi_jZf_glZ� khqm\kl\m_l� _c
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��� ©Gm� ²� mf_j� b
mf_j��qlh�`�l_i_jv��\k_f�gZf�ieZdZlv�b�ju^Zlv��kh\k_f�hl
`bagb�hldZaZlvky�ª�²�hl\_lbeZ�<Ze_glbgZ�B]gZlv_\gZ�Deb�
fh\m�^Z`_�k�\hafms_gb_f��qlh�hg�__�hkm`^Z_l��X��=hgqZ�
jh\��Bg`_g_j�Debfh\���HlpZ�g_�hkm`^Zc��fm`qbgZ�^he`_g
dZd� fbgbfmf�`blv� ljb�`bagb�� i_j\Zy� fheh^hklv�� \lhjZy
fheh^hklv� b� lj_lvy� fheh^hklv�� hl� r_klb^_kylb� b� \ur_
�E��I_ljmr_\kdZy�� E_klgbqgZy� de_ldZ��� HgZ� kfhljbl� gZ
g_]h�� meu[Z_lky�� \hkobsZ_lky� bf�� _]h� ihklmidhf�� hg� \_e
k_[y��dZd�]_jhc�mebpu��\klmibeky�aZ�^_\dm��dhlhjmx�i_j_^
l_f� hkm`^Ze� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� ;_agjZ\kl\_g�
guc�ihklmihd�h[jZah\Zggh]h�q_eh\_dZ�fu� kdehggu�hkm`�
^Zlv�j_aq_��q_f�lhl�`_�ihklmihd�g_h[jZah\Zggh]h�q_eh\_dZ
�N��BkdZg^_j��KlhygdZ� q_eh\_dZ��� <k_� hkm`^Zeb� e_]dh�
fukeb_� EZdh[u�� ihk_eb\r_]h� gZ� lZdmx� hl\_lkl\_ggmx
^Zqm� qm`h]h� q_eh\_dZ� �G��FZg^_evrlZf�� <hkihfbgZgby��
;mjd_\bp�`_�dZd�jZa�ijbgZ^e_`Ze�d�qbkem�ex^_c��dhlhju_�
\�kbem�\ha\ur_gghklb�bkih\_^m_fuo�bfb�b^_Zeh\��hkm`�
^Zxl�b�xfhj�b�pbgbaf��²�xfhj��ihlhfm�qlh�hgb�\b^yl�\
g_f�ijbkmlkl\b_�pbgbafZ��²�pbgbaf��ihlhfm�qlh�hgb�gZ�
oh^yl� \� g_f� hlkmlkl\b_�xfhjZ� �F��:]__\��JhfZg� k� dhdZb�
ghf���Qlh�ijbgbfZehkv�b�h^h[jyehkv�hlphf��lh�hl\_j]Zehkv
b�hkm`^Zehkv�fZl_jvx��<��Oh^Zk_\bq��:g^j_c�;_euc���KZf�
]bg�g_�ohl_e�mimklblv�kemqZc�ihagZdhfblvky�[eb`_�k�q_eh�
\_dhf�� dhlhjuc� kqblZ_l� k_[y� \ijZ\_� hkm`^Zlv� b� ihmqZlv
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Hg�[ue�\_`eb\�^h�mlhgq_gghklb��gbdh]^Z�g_�dmjbe�ijb
^ZfZo��g_�deZe�gh]m�gZ�^jm]mx�b�kljh]h�ihjbpZe�fheh^uo
ex^_c��dhlhju_�iha\heyxl�k_[_�\�h[s_kl\_�hijhdb^u\Zlvky
\� dj_ke_� b� ih^gbfZlv� dhe_gdm� �B��:�� =hgqZjh\�� H[ehfh\��
Ihh[_^Z\��hg�mr_e�\�k\hx�dhfgZlm��e_]��\aye�dgb`dm�klboh\
;jxkh\Z��ihwlZ��dhlhjh]h�hg�\kemo�ihjbpZe�aZ�_]h�Zglbkh�
pbZevghklv�� gh� \lZcg_� ex[h\Zeky� oheh^ghc� hkljhlhc� _]h
klboZ��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Ex^yf�g_�lZeZg�
leb\uf�� gh� k� ij_l_gabyfb� gbq_]h� [hevr_� g_� hklZ_lky�� dZd
ihjbpZlv�gZklhysb_�lZeZglu��:��I��Q_oh\��QZcdZ���MqZklgb�
db�wdki_^bpbb� ���� ]h\hjbeb� ]jhfq_�h[uqgh]h��[_kijbqbggh
o\ZlZebkv�aZ�[ehdghlu�b�ihjbpZeb�ijh\h`Zxsbo�²�aZ�lh�
qlh�l_�g_�_^ml�\f_kl_�k�gbfb�\�lZdh_�bgl_j_kgh_�iml_r_kl�
\b_��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Kdhjh�hgb�[eba�
dh�ihagZdhfbebkv��b�q_f�mk_j^g__�m]e_dbkeu_�n_b�ihjbpZ�
eb�kljb`_gmx�[Zjurgx��l_f�[uklj__�reh�__�k[eb`_gb_�k
Ebahc� �G��K��E_kdh\��G_dm^Z��� Ke_^my� _]h� [h`_kl\_gghfm
ijbf_jm��y�ihjbpZx�b�hkm`^Zx�����lhj]h\ex�kh\_klvx��dh�
lhjmx�\b`m�ij_^�kh[hx�\h�ojZf_��G��K��E_kdh\��Kh[hjyg_��

�NJ:AKBG� ��ih^\_j]Zlv� hkm`^_gbx�� \ughkblv� ih�
jbpZgb_� >Gh�_keb� \u�khj\_l_�gZ�mebp_�h^_`^m� \�[md\Zev�
ghf�kfuke_�keh\Z�²�\Zk�hl\_^ml�\�fbebpbx��hrljZnmxl�
h[s_kl\_ggh_�ihjbpZgb_�\ug_kml�²�b�lhevdh�� �G��:j`Zd�
=h\hjbl�Fhkd\Z�@�

�:G:E� ��djblbdh\Zlv�� jm]Zlv� ��� h[\bgylv� ��� de_c�
fblv��mij_dZlv��dhjblv����mdhjylv�

�DHG<� ��ih^\_j]Zlvky�hkm`^_gbx�
�:GL� ��h^h[jylv�
�|:GL� ��o\Zeblv��hijZ\^u\Zlv������ijb\_lkl\h\Zlv���

��>?J� ��hkm`^_gb_��ihjbpZgb_��hkm`^Zxsbc��ij_^h�
km^bl_evguc��hkm`^Zxs_�>kj��>y^y�Fbly�hkm`^Zxs_�dZ�
qZ_l�]heh\hc��E��I_ljmr_\kdZy��Mjhdb�fmaudb���²�K�wlbf
g_�rmlyl��²�hkm`^Zxs_�aZf_lbe�hl_p��<��Khehmobg��G_
`^b�m�fhjy�ih]h^u�@�

�;B;E� ��:LHU]ELFND� $�� (QJOLVK� 6SHHFK� $FW� 9HUEV�� $
6HPDQWLF�'LFWLRQDU\�� 6\GQH\�� HWF�� ������=eh\bgkdZy�F��Y�
K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X�:���F��=�@

HKM@>:LV �

HLGYLV��� >G?KH<�hlgbfZlv@��HLH;J:LV��� >G?KH<
hl[bjZlv@��EBRBLV� �� >G?KH<� ebrZlv@� �ijhlb\� \heb
dh]h�e��k^_eZlv�lZd��qlh�wlhl�q_eh\_d�g_�bf__l�q_]h�e���

Hlgylv�m�j_[_gdZ�b]jmrdm��hlh[jZlv�m�mq_gbdZ�^g_\�
gbd��ebrblv�kem`Zs_]h�ij_fbb�

IJ?:F;ME:�� Keh\Z� jy^Z� k[eb`Zxlky� k� g_dhlhjufb
^jm]bfb� keh\Zfb�� h[hagZqZxsbfb� ^_ckl\by�� gZijZ\e_g�
gu_�gZ�lh��qlh[u�dlh�e�� i _ j _ k l Z e � b f _ l v �qlh�e��
batylv�� j_d\babjh\Zlv�� dhgnbkdh\Zlv�� \uj\Zlv�� \uo\Z�
lblv�� ijbk\hblv�� aZ\eZ^_lv�� aZ]jZ[ZklZlv�� aZo\Zlblv�
mdjZklv��k\hjh\Zlv��ihoblblv�

Jy^�batylv��j_d\babjh\Zlv��dhgnbkdh\Zlv�hlebqZ_lky�hl
jZkkfZljb\Z_fh]h� jy^Z� oZjZdl_jhf� h[t_dlZ� b� oZjZdl_jhf
km[t_dlZ��Batylv�b�_]h�kbghgbfu�bkihevamxlky��dh]^Z�b^_l
j_qv�h[� b f m s _ k l \ _� �kj��batylv�m�dh]h�e��jmdhibkb�
j_d\babjh\Zlv� m� dj_klvyg� ehrZ^_c�� dhgnbkdh\Zlv� ihf_�
klvy�� >ey� jy^Z� hlgylv� wlh� g_� h[yaZl_evgh�� kj�� hlgylv

�hlh[jZlv!�y[ehdh��ebrblv�keZ^dh]h��<�kemqZ_�batylv
b�_]h�kbghgbfh\�km[t_dl�\k_]^Z� h n b p b Z e v g h _� ebph
beb� hj]Zg� ]hkm^Zjkl\_gghc� \ e Z k l b� � f_`^m� l_f�� hl�
gylv�b�^j��fh]ml�hibku\Zlv�^_ckl\by�qZklguo�ebp��kf��ijb�
f_ju�n ��

<uj\Zlv�b�\uo\Zlblv�hlebqZxlky�hl�hlgylv��hlh[jZlv
b�l��^��oZjZdl_jhf�^_ckl\by��Hgb�\k_]^Z�hibku\Zxl�dhgdj_l�
gh_� n b a b q _ k d h _ �^_ckl\b_��bf_xs__�oZjZdl_j�j_adh�
]h� j u \ d Z� �kj��Hg�\uj\Ze��\uo\Zlbe!�m�g__�ba�jmd�kmfdm
b� [jhkbeky� gZml_d�� Hlgylv� b� hlh[jZlv� g_� h[yaZl_evgh
h[hagZqZxl�nbabq_kdh_�^_ckl\b_��Z�ebrblv�\hh[s_�g_�fh�
`_l�_]h�h[hagZqZlv��kj��Hg�\iZe�\�g_fbehklv��b�m�g_]h�hlh�

[jZeb��hlgyeb!�]hk^Zqm��?]h�ebrbeb�\k_o�a\Zgbc�
Jy^�ijbk\hblv��aZ\eZ^_lv��aZ]jZ[ZklZlv��Z�lZd`_�[eba�

dh_�d�g_fm�keh\h�aZo\Zlblv�hlebqZxlky�hl�jy^Z�hlgylv�ih
ijbagZdm� p _ e b � ^_ckl\by�� <� kemqZ_� ijbk\hblv�� aZ\eZ�
^_lv��aZ]jZ[ZklZlv��aZoZiZlv��dZd�b�\�kemqZ_�aZo\Zlblv�
p_ev� khklhbl� \� lhf�� qlh[u� k^_eZlv� h[t_dl� k\h_c� k h [ �
k l \ _ g g h k l v x� � F_`^m� l_f� \� kemqZ_� hlgylv� p_ev
^_ckl\by�²�k^_eZlv�lZd��qlh[u�m�dh]h�e�� g _ � [ u e h �q_�
]h�e��EbqgZy� aZbgl_j_kh\Zgghklv� \�h[t_dl_�^ey� wlbo� keh\
g_h[yaZl_evgZ�� kj��FZlv� hlgyeZ��hlh[jZeZ!� m� j_[_gdZ
dZf_gv� b� \u[jhkbeZ� _]h�� ?]h� ebrbeb� klbi_g^bb�� AZo\Z�
lblv�� ihfbfh� wlh]h�� hlebqZ_lky� hl� hlgylv�� hlh[jZlv� b
ebrblv�_s_�b�ih� k i h k h [ m �^_ckl\by��km[t_dl�\�wlhf
kemqZ_�kh\_jrZ_l� g Z i Z ^ _ g b _ �gZ�h[t_dl�

>Zevr_� \k_o� hl� jZkkfZljb\Z_fh]h� jy^Z� hlklhbl� jy^
mdjZklv�� k\hjh\Zlv�� ihoblblv�� mlZsblv�� ki_j_lv� b� ^j�
<k_� wlb� keh\Z� hlebqZxlky� hl� hlgylv� b� _]h� kbghgbfh\� \
i_j\mx� hq_j_^v� ih� ijbagZdm� lh]h�� dZd� ^hklb]Z_lky� p_ev�
?keb�ijb�hlgylv�b�hkh[_ggh�hlh[jZlv�b�ebrblv�km[t_dl
h l d j u l h �aZ[bjZ_l�h[t_dl��lh�\�kemqZ_�mdjZklv�b�^jm�
]bo�ih^h[guo�^_ckl\bc�hg� l Z c d h f �[_j_l�qm`mx�\_sv�



HLGYLV�� ��� HLGYLV��

ihevamykv�l_f��qlh�__�\eZ^_e_p�g_�\b^bl�wlh]h�beb�g_�agZ_l
h[�wlhf�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\Z�p_ev�^_ckl\by��hlgylv�b�hlh[jZlv�^h�
imkdZxl�^\Z�\b^Z�p_eb��qlh[u�m�dhgljZ]_glZ�g_�[ueh�q_]h�e�
beb�qlh[u�m�km[t_dlZ�[ueh�qlh�e���ebrblv�^himkdZ_l�lhev�
dh�i_j\mx�ba�wlbo�p_e_c������^himkdZ_lky�eb�ihl_gpbZevguc
oZjZdl_j� h[eZ^Zgby� h[t_dlhf� �^ey� ebrblv� ^himkdZ_lky��
���dZdh\�oZjZdl_j�^_ckl\bc�km[t_dlZ��hlgylv�b�hlh[jZlv�fh�
]ml�hibku\Zlv�nbabq_kdh_�^_ckl\b_��qlh�g_\hafh`gh�\�kem�
qZ_�ebrblv��^ey�hlgylv��ih� kjZ\g_gbx� k�hlh[jZlv��[he__
oZjZdl_jgh� mdZaZgb_� gZ� ijbf_g_gb_� kbeu�� hlgylv� qlh�e�
fh`gh��\�lhf�qbke_��h[fZgguf�iml_f��hl[bjZxl�h[uqgh�hl�
djulh��� ���gZkdhevdh� \_ebdh� khijhlb\e_gb_� dhgljZ]_glZ� �\
kemqZ_�hlgylv�[hevr_��q_f�\�kemqZ_�hlh[jZlv������dZdh\h�kh�
hlghr_gb_�klZlmkh\�mqZklgbdh\�kblmZpbb��\�kemqZ_�ebrblv
klZlmk�km[t_dlZ�\ur_��q_f�klZlmk�dhgljZ]_glZ������dZdh\�oZ�
jZdl_j� h[t_dlZ� �hl[bjZxl� \k_]^Z� qlh�e��fZl_jbZevgh_�� hl�
gylv�b�ebrblv�^himkdZxl�\�dZq_kl\_�h[t_dlZ�b�qlh�e��g_fZ�
l_jbZevgh_��ebrZxl�h[uqgh�lh]h��gZ�qlh�q_eh\_d�bf__l�ijZ�
\h��� ���dZd�hp_gb\Z_lky�^_ckl\b_� �hlgylv�qZklh�bah[jZ`Z_l
^_ckl\b_�dZd�g_kijZ\_^eb\h_�b�g_aZdhggh_��

Hlgylv�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�h^ghf�ba�gbo��i_jbn_jbcghf��hlgylv�bf__l�agZq_gb_

�aZ\eZ^_lv� q_f�e�� g _ f Z l _ j b Z e v g u f� � b� fZdkb�
fZevgh�ijhlb\hihklZ\e_g�hlh[jZlv��Kj��hlgylv�m�dh]h�e�
\eZklv��bgbpbZlb\m!��Fg_�lZd�b�g_�ijbrehkv�\b^_lv�q_�
eh\_dZ��dhlhjuc�hlgye�m�f_gy�i_j\_gkl\h� >[ulv� kZfuf
fheh^uf�\�ihedm@��=��;ZdeZgh\��DZd�y�ihl_jye�i_j\_gkl\h��
>ey�hlh[jZlv�lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh�

<�^jm]hf��hkgh\ghf��djm]_�mihlj_[e_gbc�hlgylv�k[eb�
`Z_lky�k�hlh[jZlv�b�h[hagZqZ_l�^_ckl\by��gZijZ\e_ggu_�gZ
lh��qlh[u� dlh�e��i_j_klZe�bf_lv�qlh�e�� f Z l _ j b Z e v �
g h _�� Ijb�wlhf�h[Z�kbghgbfZ�bkihevamxlky�^ey�hibkZgby
^\mo�lbih\�kblmZpbc�

QZs_�\k_]h�hgb�h[Z�hibku\Zxl� d h g d j _ l g u _ �nb�
abq_kdb_�^_ckl\by�km[t_dlZ�\�kblmZpbb��dh]^Z�hg�\klmiZ_l
\�g_ihkj_^kl\_gguc�dhglZdl�k�dhgljZ]_glhf��H[uqgh�km[t�
_dl��\hij_db�\he_�beb�`_eZgbx�dhgljZ]_glZ�� [ _ j _ l �m
g_]h�lh��qlh�lhl�^_j`Ze�\�jmdZo�beb�bf_e�ijb�k_[_�beb�gZ
k_[_��Kj��GZ�h[jZlghf�imlb�d�g_fm�ijbklZeb�ivygu_�iZj�
gb�b�hlgyeb��hlh[jZeb!�^biehfZl�b�qZku��<�l_o�j_^dbo
kemqZyo�� dh]^Z� h[t_dlhf� y\ey_lky� f _ k l h � �ihf_s_gb_
beb� l_jjblhjby��� km[t_dl� h[uqgh� \ u ] h g y _ l � hllm^Z
ij_`g_]h� \eZ^_evpZ� b� aZdju\Z_l� _fm� lm^Z� ^hklmi�� ijb
wlhf�nbabq_kdb_�^_ckl\by�f_g__�h[yaZl_evgu�

Djhf_�lh]h��h[Z�wlbo�kbghgbfZ�fh]ml�hibku\Zlv�kemqZc�
dh]^Z� dhgdj_lgu_� nbabq_kdb_� ^_ckl\by� h l k m l k l �
\ m x l� �<�wlhf�kemqZ_�p_ev�fh`_l�^hklb]Zlvky�ih�jZagh�
fm��\�qZklghklb��aZ�kq_l�ebr_gby�dhgljZ]_glZ�ijZ\Z�gZ�qlh�
lh� ihkj_^kl\hf�xjb^bq_kdbo� ijhp_^mj�� kj��Hgb� aZl_yeb
km^_[gh_�jZa[bjZl_evkl\h�b�hlh[jZeb��hlgyeb!�m�f_gy
^Zqm�� kj�� lZd`_�Hg� ih^[_`Ze� d� g_c� b� hlgye� �hlh[jZe!
j_[_gdZ�� dhlhjh]h� hgZ� ^_j`ZeZ� gZ� jmdZo� >|� \uo\Zlbe� ba
jmd@�96��Km^�ihklZgh\be�hlh[jZlv��hlgylv!�m�g__�j_�
[_gdZ�>|�ebrblv�fZl_jbgkdbo�ijZ\@�

Hlgylv�b�hlh[jZlv�h[t_^bgy_l�b�lh��qlh�h[Z�hgb�^him�
kdZxl� ^\Z� lbiZ� p_eb�� qlh[u� h[t_dl� [ u e � m� km[t_dlZ� b
qlh[u�_]h� g _ � [ u e h �m�dhgljZ]_glZ��Kj��FZevqbd�hl�

gye��hlh[jZe!�m�^_\hqdb�y[ehdh�b�kt_e�_]h��FZlv�hlgy�

eZ��hlh[jZeZ!�m�j_[_gdZ�kibqdb�

<h�\k_o�i_j_qbke_gguo�kemqZyo�hlgylv�b�hlh[jZlv�^h�
klZlhqgh� [ebadb� ^jm]� d� ^jm]m�� qlh[u� ^himkdZlv� \ a Z �
b f h a Z f _ g u � [_a� kms_kl\_gguo� k^\b]h\� \� agZq_gbb�
Kj�� <hl�� ²� ih\lhjbe� I_jkbdh\�� b� ]m[u� m� g_]h� ^jh]gmeb
lhqgh�lZd�`_�dZd�m�j_[_gdZ��m�dhlhjh]h�hlgyeb�����ex[b�
fmx�b]jmrdm� �F��;me]Zdh\��Jhdh\u_�ycpZ���<\b^m�_]h�[_k�
kfuke_gguo�ljZl��^hfZrgb_�hlgbfZeb�m�g_]h�\k_�^_gv]b
�<��Oh^Zk_\bq��=hjvdbc��

H^gZdh�^Z`_�\�lZdbo�dhgl_dklZo�f_`^m�kbghgbfZfb�kh�
ojZgyxlky�g_dhlhju_�jZaebqby�

Dh]^Z� j_qv� b^_l� h� dhgdj_lguo� nbabq_kdbo� ^_ckl\byo�
hlgylv�mdZau\Z_l�gZ�lh��qlh�^_ckl\by�km[t_dlZ�\klj_qZxl
agZqbl_evgh_� k h i j h l b \ e _ g b _� � ihwlhfm� ^ey� ^hk�
lb`_gby�mki_oZ�hg�g_j_^dh�\ugm`^_g�^_ckl\h\Zlv� ]jm[h�
ijbf_gyy� g Z k b e b _� �Kj��Hgb�^he]h�[hjhebkv��gZdhg_p
hg�hlgye�m�[Zg^blZ�ibklhe_l��Hg�hlqZyggh�khijhlb\eye�
ky��gh�hgb�\k_�lZdb�hlgyeb�m�g_]h�ihjln_ev�b�kdjuebkv�

Ih�wlhc�ijbqbg_�hlgylv�qZklh�bkihevam_lky�\�kblmZpbb
rZehklb�� hahjkl\Z� b� l��i��Kj�� <� ijhrehf� ]h^m� omeb]Zgbe�
hlgbfZe�m�^_\qhghd�ihjln_eb��Z�l_i_jv�\�mqdhf_��:��Ju�
[Zdh\��>_lb�:j[ZlZ��

Kbghgbf�hlh[jZlv�\�ih^h[guo�dhgl_dklZo�[ue�[u�f_�
g__�mf_kl_g��ihkdhevdm�hg�h[uqgh�g_�ij_^iheZ]Z_l�[hjv[u
ba�aZ�h[t_dlZ�f_`^m�mqZklgbdZfb�kblmZpbb��Ijb�hlkmlkl�
\bb� ki_pbZevguo� mlhqg_gbc� hg� mdZau\Z_l� dZd� jZa� gZ� lh�
qlh�^_ckl\by�km[t_dlZ� g _ � \ k l j _ q Z x l �khijhlb\e_�
gby� b� kh\_jrZxlky� [ _ a � ijbf_g_gby� k b e u� �Kj��?]h
h[ukdZeb�b�hlh[jZeb�^hdmf_glu��Hg�hlh[jZe�m�g__�]blZ�
jm�b�klZe�__�gZkljZb\Zlv��G_j_^dh�dhgljZ]_gl�kZf�hl^Z_l
h[t_dl�\�hl\_l�gZ�lj_[h\Zgb_�km[t_dlZ��kj��AZ�gZjmr_gb_�m
g_]h�hlh[jZeb�ijZ\Z�b�\uibkZeb�rljZn�

Hlgylv��\�hlebqb_�hl�hlh[jZlv��qZklh�kh^_j`bl�hp_gdm
^_ckl\bc� km[t_dlZ� dZd� g _ k i j Z \ _ ^ e b \ u o � beb
g _ a Z d h g g u o� � Kj�� Ihevamykv� __� [_aaZsblghklvx�
khk_^b� [_kp_j_fhggh� hlgyeb� m� g__� [hevrmx� dhfgZlm�
kf��lZd`_�p�

<�k\yab�k�wlbf�hlgylv�qlh�e��fh`gh�g_�lhevdh�hldjulh�
gh�b� h [ f Z g g u f �iml_f��Kj��H^gZ`^u�hg�ijboh^bl�
Z�\�^\_jv�\j_aZg�gh\uc�aZfhd�²�lZd�m�g_]h�d\Zjlbjm�b�hl�

gyeb��Hlh[jZlv�a^_kv�[ueh�[u�g_mf_klgh�
<�kemqZ_�ebrblv�p_ev�^_ckl\by�khklhbl�\�lhf��qlh[u�m

dhgljZ]_glZ� g _ � [ u e h �q_]h�e��Kj��g_\hafh`ghklv�eb�
rblv�\�ke_^mxs_f�dhgl_dkl_��PZjv�j_rbe�hlgylv��hlh�

[jZlv!�m�B\Zgmrdb�djZkZ\bpm�FZjvx�b�kZfhfm�\aylv�__�\
`_gu��Kj��lZd`_�Hg�ohq_l�hlgylv�m�f_gy�wlm�^he`ghklv
96��Hg�kh[bjZ_lky�ebrblv�f_gy�wlhc�^he`ghklb��\�i_j�
\hf�kemqZ_�b^_l�j_qv�h�dhgdmj_gl_��dhlhjuc�kZf�klj_fblky
ihemqblv�^he`ghklv��\h�\lhjhf�²�h�gZqZevgbd_��dhlhjuc
gZf_j_g�ihgbablv�ih^qbg_ggh]h�

<� k\yab� k� wlbf� ebrblv� qZs_� \k_]h� h[hagZqZ_l� g Z �
d Z a Z g b _� �d�dhlhjhfm�q_eh\_dZ�ijb]h\Zjb\Z_l�dZdZy�e�
\ u k r Z y �bgklZgpby��Kj��Hl_p�ijb]jhabe�ebrblv�kugZ
gZke_^kl\Z�� AZ� gZjmr_gb_� ^bkpbiebgu� k_j`Zgl� ebrbe

_]h�m\hevgbl_evghc��GZjmrbl_eyf�gZijZ\eyxlky�ij_^ib�
kZgby��\bgh\gu_�ebrZxlky�ij_fbc��MiikZevkdbc�dhjimk��

<�hlebqb_�hl�^jm]bo� kbghgbfh\��^ey�ebrblv� lbibqgZ
kblmZpby� i h l _ g p b Z e v g h ] h �h[eZ^Zgby�� l��_��^_c�
kl\b_� \� wlhf� kemqZ_� bf__l� i j h k i _ d l b \ g m x � gZ�
ijZ\e_gghklv��EbrZxl� qZklh� lh]h�� q_]h� m� q_eh\_dZ� _s_
g _ l� �gh�qlh� _fm�iheh`_gh�b�qlh�hg�fh]�[u�ihemqblv� \
[ m ^ m s _ f� �<�wlhf�kemqZ_�ebrblv�dh]h�e��q_]h�e��jZ\gh�
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kbevgh��g_�^Zlv�_fm�wlh]h���Kj��ebrblv�ij_fbb��aZjieZlu�
ijh]medb��keZ^dh]h��h[_^Z��gZke_^kl\Z!��ebrblv�keh\Z��kj�
lZd`_�Y\gh��^mfZx��qlh�lh�kemqbehkv��Fh`_l��gZk�\k_o�eb�
rbeb� ijh]j_kkb\db� �K��>h\eZlh\��Q_fh^Zg��� JZagh\b^ghklv
wlhc� kblmZpbb� ²� ebr_gb_� lh]h�� qlh� q_eh\_d� ihemqZ_l
i h k l h y g g h� �kj��ebrblv�^_g_`gh]h�ihkh[by��^hlZ�
pbc!��Djhf_�lh]h��ebrZxl�lh]h��h[eZ^Zgb_�q_f�^Z_l�q_eh�
\_dm� dZdb_�e�� \ h a f h ` g h k l b � beb� ijZ\Z�� kj�� eb�
rblv� ]jZ`^Zgkl\Z� �ebp_gabb�� ]jZ`^Zgkdbo� ijZ\�� iZk�
ihjlZ��ijhibkdb��Z\lhghfbb!�

EbrZxl�h[uqgh�gZ\k_]^Z�beb�gZ�dZdhc�lh�kjZ\gbl_ev�
gh� [ h e v r h c � kjhd�� kj�� kljZggh_� g_gZ^he]h� ebrblv

ijb�ghjfZevghf�g_gZ^he]h�hlh[jZlv�

Ebrblv� g _ � fh`_l� h[hagZqZlv� n b a b q _ k d h _
^_ckl\b_�b�\hh[s_�dZdh_�e�� d h g d j _ l g h _ �^_ckl\b_�
kj��g_\hafh`gh_�
;hcpu�ijh^hljy^Z�oh^beb�ba�^hfZ�\�^hf�b
ebrZeb�dj_klvyg�oe_[Z�ijb�ghjfZevghf�hlgylv�b�hlh[jZlv
\�wlhf�dhgl_dkl_��Kj��lZd`_�hlgylv��hlh[jZlv!�m�dh]h�e�
klbi_g^bx� >aZ[jZlv� ^_gv]b@�� hlgylv� �hlh[jZlv!� \h^b�
l_evkdb_� ijZ\Z� >aZ[jZlv� khhl\_lkl\mxsbc� ^hdmf_gl@� 96�
ebrblv�dh]h�e��klbi_g^bb�>hklZ\blv�dh]h�e��[_a�klbi_g^bb�
dhlhjmx�wlhl�q_eh\_d�fh]�[u�ihemqblv�\�[m^ms_f@��ebrblv

dh]h�e��\h^bl_evkdbo�ijZ\�>aZij_lblv�\h^blv�fZrbgm@�
G_kihkh[ghklv�h[hagZqZlv� dhgdj_lgh_�^_ckl\b_�ijb^Z_l

ebrblv� e_]dbc� hll_ghd� b g l _ j i j _ l Z p b h g g h �
k l b�� kj�� Hl_p� ebrbe� _]h� ijh]medb�� kdZaZ\�� qlh� hg� g_
aZkem`be�__��K�wlbf�k\yaZg�lZd`_�wnn_dl�i_jn_dlb\ghklb�
kj��L_[y�ebrZxl�klbi_g^bb�>|�ebrbeb�klbi_g^bb@�

<�kemqZ_�ebrblv�^ey�kh\_jr_gby�^_ckl\by�qZklh�^hklZ�
lhqgh�k^_eZlv�khhl\_lkl\mxs__� a Z y \ e _ g b _� �<�k\yab�k
wlbf�ebrblv�^himkdZ_l� i _ j n h j f Z l b \ g h _� mih�
lj_[e_gb_�\�nhjfZo�G:KL�ebrZx�b�ebrZ_f��Z�lZd`_�eb�
rZ_lky��ebrZ_rvky�b�ebrZ_l_kv��b�^Z`_�ebrZxl��kj��Y�eb�
rZx�\Zk�keh\Z��Ih^km^bfuc�ijbagZ_lky�\bgh\guf�b�ijb�
]h\Zjb\Z_lky�d�mieZl_�rljZnZ��Z�lZd`_�ebrZ_lky�\h^b�
l_evkdbo�ijZ\�kjhdhf�gZ�iylv�e_l��<Zk�ebrZxl�keh\Z�

Ebrblv�^himkdZ_l�ijb� k_[_�jZaghh[jZagu_� lbiu�h[t�
_dlh\�� dhlhju_�fh]ml�[ulv� dZd� f Z l _ j b Z e v g u f b�
lZd� b� g _ f Z l _ j b Z e v g u f b� � ijbq_f� \lhjh_� ^ey
ebrblv�[he__�oZjZdl_jgh��Kj��ebrblv�fhjh`_gh]h��bfm�
s_kl\Z��iZkihjlZ!��ebrblv�ijZ\��]jZ`^Zgkl\Z��Z\lh�
ghfbb��ijh]medb!��Ijb�wlhf�gZa\Zgby�fZl_jbZevguo�h[t_d�
lh\�ijb�ebrblv�qZklh�bf_xl�eb[h�dhgdj_lgh�j_n_j_gl�
guc�� gh� g _ h i j _ ^ _ e _ g g u c � klZlmk�� eb[h� j h �
^ h \ h c �klZlmk��Kj��AZ�wlm�ijh^_edm�_]h�ebrbeb�h[_sZg�
ghc�[medb�k�fZdhf��B�lh��qlh�ihke_�Zj_klZ�hlpZ�f_gy�eb�
rbeb� \hkdj_kgh]h� jm[ey�� [ueh� kdhj__� jblmZevguf�`_k�
lhf��g_`_eb�g_h[oh^bfhklvx��X��GZ]b[bg��<klZgv�b�b^b��

IJBF?Q:GB?��Hlgylv�b�ebrblv�\�[ebadbo�d�jZkkfhlj_g�
guf�agZq_gbyo�h[jZamxl�jy^�ebrblv����hlgylv����Wlb�e_dk_fu
h[hagZqZxl� g _ i j _ ^ g Z f _ j _ g g h _ � ^_ckl\b_�� y\ey�
xs__ky�ijbqbghc�lh]h��qlh�h[t_dl��dhlhjuc�ijbgZ^e_`Ze�beb
[ue� k\hckl\_g�dhgljZ]_glm��i_j_klZ_l� kms_kl\h\Zlv��Kj��Hlh�
j\Z\rbkv�hl�k\hbo�[Za��ijhlb\gbd�g_�fh`_l�^h[ulv�gZnlZeb�
gZ�b�eh\bl�fhev��oehiZy�eZ^hgyfb��qlh�ebrZ_l�_]h�g_h[oh^bfhc
fZg_\j_gghklb��?��R\Zjp��>jZdhg���:�dhgv�lh�qlh"�JZa\_�y�g_
`b\h_� kms_kl\h"�JZa\_� m�f_gy�fh`gh� hlgbfZlv� ihke_^gxx
jZ^hklv"� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijbdexq_gby
khe^ZlZ�B\ZgZ�QhgdbgZ���KljZo�ebrbe�__�kihkh[ghklb�khh[jZ�
`Zlv��hlgye�kihkh[ghklv�khh[jZ`Zlv!�

�N� �Ebrblv�� \� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�
h[hagZqZ_l� f ] g h \ _ g g h _ �^_ckl\b_�b�g_�bf__l�Zdlm�

Zevgh�^ebl_evgh]h� b� ^jm]bo� ijhp_kkmZevguo� agZq_gbc� \
nhjf_�G?KH<�

Kbghgbfu�ih�jZaghfm�h[jZamxl�nhjfm�iZkkb\Z��M�hl�
gylv� _klv� lhevdh�ijbqZklgu_�nhjfu�iZkkb\Z� hlgyluc�b
hlgbfZ_fuc��Hlh[jZlv� b� ebrblv� bf_xl� ihfbfh� lZdbo
ijbqZklguo� nhjf� �hlh[jZgguc�� hl[bjZ_fuc�� ebr_gguc�
ebrZ_fuc��_s_�b�\ha\jZlgu_�nhjfu�iZkkb\Z��kj��<�lZdbo
kemqZyo� m� \h^bl_e_c� hl[bjZxlky� ijZ\Z�� Hg� ebrZ_lky

\h^bl_evkdbo�ijZ\�kjhdhf�gZ�^\Z�]h^Z��M�]eZ]heZ�ebrblv
nhjfZ�ebr_g�e_dkbdZebam_lky��ij_\jZsZykv�\�ijbeZ]Zl_ev�
gh_�kh�agZq_gb_f��g_�bf_lv���kj��Hg�ebr_g�dhjuklhex[by�

�D� �<k_� kbghgbfu� bf_xl� ih� ljb� k_fZglbq_kdb_� \Z�
e_glghklb��km[t_dlZ��h[t_dlZ�b�dhgljZ]_glZ��Ih�oZjZdl_jm
aZiheg_gby�\Ze_glghkl_c�hlgylv�b�hlh[jZlv�gZoh^ylky�ih
hlghr_gbx�d�ebrblv�\�hlghr_gbyo��[ebadbo�d�dhg\_jkguf�
<�kemqZ_�hlgylv�b�hlh[jZlv�\Ze_glghklv� h [ t _ d l Z� aZ�
ihegy_lky�ijyfuf�^hiheg_gb_f��Z�\�kemqZ_�ebrblv�²�^h�
iheg_gb_f�\�nhjf_�JH>� �kf��np���GZijhlb\��\Ze_glghklv
d h g l j Z ] _ g l Z � ijb� hlgylv� b� hlh[jZlv� aZihegy_lky
ij_^eh`gh�bf_gghc�]jmiihc�m���JH>��lh]^Z�dZd�\�kemqZ_
ebrblv�hgZ�aZihegy_lky�ijyfuf�^hiheg_gb_f��kf��np��

Hlh[jZlv�fh`_l�ih^qbgylv�ij_^eh`gh�bf_ggmx�]jmi�
im�\�ihevam���JH>�\�agZq_gbb� l j _ l v _ ] h �ebpZ��dhlh�
jhfm�km[t_dl�gZf_j_g� i _ j _ ^ Z l v �lh��qlh�hg�aZ[bjZ_l
m�dh]h�e���kj��M�nbjfu�hlh[jZeb�qZklv�ihf_s_gby�\�ihev�
am�^_lkdhc�[b[ebhl_db�

Ebrblv� b� hlh[jZlv� fh]ml� ijbkh_^bgylv� ij_^eh`gh�
bf_ggu_�]jmiiu�gZ�hkgh\Zgbb���JH>�b�ih�ijZ\m���JH>�\
agZq_gbb� i j Z \ h \ h ] h� h k g h \ Z g b y� � gZ� dhlhjh_
hibjZ_lky�km[t_dl�ijb�kh\_jr_gbb�^_ckl\by�b�dhlhjh_�^_eZ�
_l�_]h�aZdhgguf��Kj��dlh�e��ebrZ_lky�q_]h�e��gZ�hkgh\Zgbb
j_r_gby�km^Z��gZ�hkgh\Zgbb�ihklZgh\e_gby�h�q_f�e�!��eb�
rblv� dh]h�e�� q_]h�e��ih� dZdhfm�e��ijZ\m��hlh[jZlv� m� dh�
]h�e��qlh�e��gZ�hkgh\Zgbb�ihklZgh\e_gby�h�q_f�e���ih�dZdh�
fm�e��ijZ\m!��Ebrblv��djhf_�lh]h��ih^qbgy_l�nhjfm�L<HJ�\
lhf�`_� agZq_gbb�� kj�� dlh�e�� ebrZ_lky� q_]h�e�� j_r_gb_f
km^Z��>ey�hlgylv�\k_�wlb�dhgkljmdpbb�g_oZjZdl_jgu�

Hlh[jZlv�b�ebrblv�fh]ml�ih^qbgylv�ij_^eh`gh�bf_g�
gmx� ]jmiim� aZ� �� <BG� \� agZq_gbb� f h l b \ b j h \ d b
^_ckl\by��kj��hlh[jZlv�qlh�e���ebrblv�q_]h�e�!�aZ�ijh�
\bgghklv��aZ�^he]b��aZ�gZjmr_gb_�^bkpbiebgu��aZ�ivygkl\h!�

Ebrblv�b�hlh[jZlv�fh]ml�ih^qbgylv�ij_^eh`gh�bf_g�
gmx�]jmiim�gZ���<BG�b�gZj_qby�lbiZ�gZ\k_]^Z��\j_f_ggh��gZ�
^he]h�b�l��i��\�agZq_gbb� k j h d Z �^_ckl\by�kZgdpbc��Kj��AZ
kbkl_fZlbq_kdh_�gZjmr_gb_�ijZ\be�_]h�ebrbeb�\h^bl_ev�
kdbo�ijZ\��m�g_]h�hlh[jZeb�\h^bl_evkdb_�ijZ\Z!�gZ�]h^�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� d h g �
d j _ l g u o �ex^_c�b�bo� k h \ h d m i g h k l _ c �\�agZ�
q_gbb� k m [ t _ d l Z �^_ckl\by��kf��ijbf_ju�n��Kj��lZd`_
Hkh[_gghklv�gh\h]h�©ahehlh]hª�ihlhdZ�\�lhf��qlh�wlbo
k\hbo�djhebdh\�=IM�gb�\�q_f�g_�\bgbl������Z�lhevdh�ohq_l
hlgylv�m�gbo�ahehlh�ih�ijZ\m�kbevgh]h� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���=eZagZy�[hevgbpZ�²�^_eh�gm`gh_��Gh
dZd�fh]�FBGA>J:<� JKNKJ� hlh[jZlv� ^_gv]b� m� ^_l_c"
�MiikZevkdbc�dhjimk���AZ�ijh]meu�gZqZevkl\h�ebrbeh�_]h
ij_fbb�

Hlgylv�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\��fh`_l� khq_�
lZlvky�k�gZa\Zgbyfb� ` b \ h l g u o �\�lhf�`_� agZq_gbb�
kj��H^gZ�\hjhgZ�hlgyeZ�m�^jm]hc�oe_[gmx�dhjdm�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� dhgdj_lguo
i j _ ^ f _ l h \ � \� agZq_gbb� h [ t _ d l Z � ^_ckl\by�� kf�
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ijbf_ju�np��Ebrblv��ihfbfh�wlh]h��fh`_l�khq_lZlvky�k
gZa\Zgbyfb� g _ i j _ ^ f _ l g u o �ihgylbc�\�lhf�`_�agZ�
q_gbb��kf��ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� d h g d j _ l �
g u o� ex^_c�� Z� lZd`_� k h \ h d m i g h k l _ c � ex^_c� \
agZq_gbb� d h g l j Z ] _ g l Z� � kj�� Wlh� a^Zgb_� m� gZr_]h
bgklblmlZ�hlgyeZ�h^gZ�[h]ZlZy�nbjfZ��Wlh]h�fZeh��_s_
khjhd�iylv�lhgg�����ijy`b��\u^_edm�dhlhjhc�bg\Zeb^u�gZeZ�
^beb�^ey�gm`^�k\h_]h�ijhba\h^kl\Z��gZeh]h\u_�hj]Zgu�hlh�

[jZeb� \� ihevam� ^jm]bo� ij_^ijbylbc� �MiikZevkdbc� dhjimk��
JZgvr_�\k_�wfb]jZglu�Z\lhfZlbq_kdb�ebrZebkv�kh\_lkdh�
]h�]jZ`^Zgkl\Z��Hlgylv�fh`_l�lZd`_�khq_lZlvky�k�gZa\Z�
gbyfb� ` b \ h l g u o �\�agZq_gbb�dhgljZ]_glZ��kf��n ��

Ebrblv�h[jZam_l�mklhcqb\u_�khq_lZgby�ebrblv�keh\Z
>g_�^Zlv�\hafh`ghklb�\ukdZaZlvky@��ebrblv�k\h[h^u� >hl�
ijZ\blv�\�f_klh� lxj_fgh]h� aZdexq_gby@��ebrblv�`bagb
>mf_jl\blv@�

Ebrblv�\�nhjf_�KLJ:>�\�i_jnhjfZlb\ghf�mihlj_[e_�
gbb� khq_lZ_lky� k� gZj_qb_f� hlgug_�� mdZau\Zxsbf� gZ� lh�
qlh�kZgdpbb�\klmiZxl�\�kbem�gZqbgZy�k�fhf_glZ�j_qb�

>ey� hlgylv� oZjZdl_jgu� khq_lZgby� k� gZj_qbyfb� lbiZ
kbehc��h[fZghf��\_jhehfgh��[_a`Zehklgh�� ]jm[h��[_kp_j_�
fhggh��h[hagZqZxsbfb� k i h k h [ � b � f Z g _ j m �hkm�
s_kl\e_gby�^_ckl\by�

�B� �GZ�<hehdheZfkdhf�ih[beb�g_kdhevdh�fbebpbhg_�
jh\��hlgbfZ\rbo�dmj�m�[Z[� �F��;me]Zdh\��Jhdh\u_� ycpZ��
Ba�_]h�^\hjZ�ijb[_`Ze�ba\haqbd��debdgme�y�k\h_]h�jZ[hl�
gbdZ��b�\k_�\ljh_f�hlgyeb�m�g_]h�FZr_gvdm�b�ih\_eb�ih^
jmqdb�^hfhc� �:��I��Q_oh\��;Z[u���<k_��qlh�m�f_gy�k_]h^gy
hlgyeb�wlb�fhr_ggbdb��\k_�wlh�gZ`blh�b�k^_eZgh�bkdex�
qbl_evgh�k\hbfb�jmdZfb��F��;me]Zdh\��;_eZy�]\Zj^by���:�\
lhf��qlh[u�Xjbc�hklZeky�\�Fhkd\_�� >klZjuc�RZjhd@�[ue
aZbl_j_kh\Zg� djZcg_�� ^hfhmijZ\e_gb_� b� [_a� lh]h� aZjblky
gZ�\lhjmx�dhfgZlm��\uibr_lky�Xjbc�²�hlgbfml��:��Ju�
[Zdh\��>_lb�:j[ZlZ���Dh]^Z�hg�qblZe�beb�keurZe��qlh�[m�
^ml�hlgbfZlv�a_fex�lhevdh�m�l_o��m�dh]h�[hevr_�iylbkhl
^_kylbg��hg�b�kZf�klZgh\beky� ©kfmlvyghfª� �B��;mgbg��>_�
j_\gy���K_cqZk�[m^_l�b]jZ��\_k_ev_��k_cqZk�[m^ml�hlgbfZlv
m�f_gy�lZidm��Z�y�[m^m�m[_]Zlv��G��Rf_e_\��Ij_amfipby�g_�
\bgh\ghklb���G_\b^bfu_��`Z^gu_� iZevpu� hlgyeb� m� g_]h
lh��qlh�hg�^_j`Ze��<��GZ[hdh\��Ly`_euc�^uf���Gh�mfjb�y�
qlh�k�lh[hc�[m^_l��ohly�[u�b�k�^_gv]Zfb"�L_[y�h[fZgml�b
^_gv]b�hlgbfml��gm�b�ih]b[eZ��N��F��>hklh_\kdbc��;_ku��
Gh�\�h^bg�ij_djZkguc�^_gv�_fm�ijbreh�\�]heh\m��qlh�lZ�
dZy�kbevgZy�hojZgZ�fh`_l�kZfZ�ihiulZlvky�hlgylv�m�g_]h
\eZklv� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Hev]Z�>Z\b^h\gZ�
m�dhlhjhc�d�lhfm�\j_f_gb�ihq_fm�lh�hlgyeb�l_ZljZevguc
hl^_e� b� ^Zeb� \� aZ\_^h\Zgb_� hl^_e� khpbZevgh]h� h[_ki_q_�
gby��kb^_eZ�\�klheh\hc��<��Oh^Zk_\bq��;_euc�dhjb^hj��

R_e�hg�k�g_x�>^hqdhc@�\�\uk_edb��ih^kl_j_]eb�_]h�\hju
b�^hqdm�hlh[jZeb��Z�hg�b�hl^Ze��:��b�;��Kljm]Zpdb_��Mebl�
dZ�gZ�kdehg_���²�Fm^j_gh_�^_eh��a_fex�hl^Zeb��Z�oe_[�^h
ihke_^g_]h� a_jgZ� hl[bjZ_l_� �:��IeZlhgh\��Q_\_g]mj���Jm�
`v_�m�f_gy�hlh[jZlv�ohl_eb��\jh^_�y�]jhabeky�aZklj_eblv
__� >[u\rmx�`_gm@� �K��>h\eZlh\��AZih\_^gbd���:�_keb��]h�
\hjbl��iZevlh�g_�hl^Zrv��ih^Zf�gZ�l_[y�\�fbebpbx��qlh[u
m� l_[y� hlh[jZeb� ^_\hqdm� �E��I_ljmr_\kdZy��KujZy� gh]Z�
beb�<klj_qZ�^jma_c���=h^�kimkly�Gbgm�Q_jdZkh\m�m\hebeb
ba� l_ZljZ�� AZl_f� hlh[jZeb� ijbau� __� fm`Z� �K��>h\eZlh\�
Q_fh^Zg���DZd�lh�jZa�fbebpbhg_j�>h\_cdh�hlh[jZe�m�g_]h�
m� ivygh]h�� ]_jfZgkdbc� rlud� �K��>h\eZlh\�� AZih\_^gbd��

Gh�jZa\_��dh]^Z�hlh[jZeb�iZkihjlZ�m�dheohagbdh\��wlb�iZk�
ihjlZ� hklZ\beb� dheohagbpZf"� �MiikZevkdbc� dhjimk��� <
�����]h^m� ����gZqZeb�ihljhrblv�b�\uljyob\Zlv�fhsb�k\y�
luo� m]h^gbdh\�b� hl[bjZlv�p_jdh\gmx� ml\Zjv� �:��Khe`_�
gbpug�� :jobi_eZ]� =ME:=��� ²� <hl�� ²� kdZaZe� Kfhljy_\
m^h\e_l\hj_ggh�b�hlh[jZe�ebkl�m�Dhjgbeh\Z��²�\hl�wlh]h
fu�hl� \Zk�b�`^Zeb� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`�
guo�\_s_c���<Z^bfm�ijbrehkv�hlh[jZlv�m�KZmeZ�gZkZ^dm�b
ihdZaZlv��dZd�wlh�^_eZ_lky�k_cqZk��:��b�;��Kljm]Zpdb_��Ih�
iuldZ�d�[_]kl\m��

Y� ^h� ^\_gZ^pZlb� ^he`_g� mki_\Zlv� ^hfhc�� Z� lh�LZfZjZ
ihke_�^\_gZ^pZlb�ebrZ_l�f_gy�kmijm`_kdbo�eZkd��E��I_l�
jmr_\kdZy��QbgaZgh���Y� ij_^eZ]Zx�� =mj_\bq�� ebrblv� Z^�
fbjZeZ� ke_^mxs_c� ihjpbb� gZibldZ� b� jZa`Zeh\Zlv� _]h� \
xg]b��<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg�
^hjZ���Gh�jZa\_�hgb� >[bqb@�g_�ex^b"�Gbdlh�g_�ebrZe�bo
]jZ`^Zgkdbo�k\h[h^��]ZjZglbjh\Zgguo�dhgklblmpb_c��Mii�
kZevkdbc�dhjimk���Gh�h^gZ`^u��magZ\��qlh�@_em^v�ijb\_a
[hqdm� \h^u� b�K_eboh\m�� h��Dbj� b�@_em^y� ebrbe� k\h_]h
[eZ]h\he_gby�� gZ\k_]^Z� ijh]gZe� _]h� kh� ^\hjZ� �B��;mgbg�
QZrZ�`bagb��� Hgb� >qe_gu� jZ[hq_c� dhee_]bb@� jZkijZ\b�
ebkv� k� <��E_[_^bgkdbf� ih�k\hckdb�� ba]gZeb� ba� dZ[bg_lZ�
\kdjueb�\�_]h�hlkmlkl\b_�k_cn��ebrbeb�\u[hjghc�^he`�
ghklb� khij_^k_^Zl_ey�� fbgmy� dhgn_j_gpbx� �:job\� G=��
Fu�j_rbeb�l_[y�g_�ebrZlv�`bagb��gh�ba]gZlv�\�imklugx
�N��BkdZg^_j��Djhebdb� b� m^Z\u���Jmdh\h^bl_ey�ilbp_nZ[�
jbdb�©X[be_cgZyª�aZ�k[jhk�g_hqbs_gguo�klhdh\�ijb\e_d�
eb�d�]h^m�bkijZ\bl_evguo�jZ[hl�b�ebrbeb�ijZ\Z�aZgbfZlv
jmdh\h^ysb_�^he`ghklb��MiikZevkdbc�dhjimk��

�:G:E� ��aZ[jZlv�� batylv�� dhgnbkdh\Zlv�� j_d\bab�
jh\Zlv�� wdkijhijbbjh\Zlv�� hibkZlv� bfms_kl\h�� m\_klb
�fm`Z���m]gZlv� �fZrbgm���ijbk\hblv��aZ\eZ^_lv��aZ]jZ[Z�
klZlv��aZo\Zlblv��ijb[jZlv�d�jmdZf��ihoblblv��mdjZklv�
k\hjh\Zlv��mlZsblv��ki_j_lv��\uljyklb� �^_gv]b���ijhkl�
klj_[h\Zlv�� m^_j`Zlv� �aZjieZlm��� \uq_klv� �ba� `Zeh�
\Zgvy���i_j_o\Zlblv��bgbpbZlb\m��

�|DHG<� ��ebrblvky��mljZlblv��ihl_jylv��hklZlvky
m�imklh]h�dhjulZ��hklZlvky�gb�k�q_f�

�DHG<:G:E� ��h]jZ[blv�� h[\hjh\Zlv�� h[hdjZklv�
wdkijhijbbjh\Zlv��h[^_eblv��h[h[jZlv� ���hklZ\blv� �dh�
]h�e��[_a�q_]h�e����hklZ\blv�gZ�[h[Zo��hklZ\blv�gb�k�q_f�
h[h[jZlv� dZd� ebidm�� h[h^jZlv� dZd� ebidm�� hk\h[h^blv� �
>?]h�hk\h[h^beb�hl�^he`ghklb@�

�|:GL� ��hl^Zlv����^Zlv������\jmqblv��gZ]jZ^blv��ih�
^Zjblv��ih`Zeh\Zlv����hklZ\blv��\�gZke_^kl\h���\u^_eblv�

��>?J� ��ebr_gb_��ijZ\���^h[uqZ��ljhn_c� >L��D�@
HLGYLV �

HLHFKLBLV� >G?KH<� fklblv@�� HLIE:LBLV� �� >G?�
KH<�ihl_gp��hlieZqb\Zlv@��J:KKQBL:LVKY���>G?KH<
ihl_gp�� jZkkqblu\Zlvky@�� jZa]�� J:KD<BL:LVKY� �
>G?KH<�g_l@�;�hlhfklbe��hlieZlbe��«!�<�m�aZ�:�=�hf� 
�Q_eh\_d�O��dhlhjhfm�q_eh\_d�<�\�dZdhc�lh�fhf_gl�\�ijh�
rehf�ijbqbgbe�aeh�:��ihfgy�wlh�aeh�b�agZy��qlh�hg�[m^_l
m^h\e_l\hj_g��lhevdh�_keb�ijbqbgbl�g_�f_gvr__� aeh�<�m�
ijbqbgbe�<�m� aeh� =�� >ih� ZgZeh]bb�²�h� ]jmiiZo� ex^_c�b
`b\hlguo�\�jheb�;�Z�b�<�Z@�

Dgy]bgy�Hev]Z�hlhfklbeZ�^j_\eygZf�aZ�m[bckl\h�k\h_]h
fm`Z��Hg� g_� klZe�fklblv� k\hbf� h[b^qbdZf�� AZdexq_g�
gu_�ih^gyeb�[mgl�b�kihegZ�hlieZlbeb�lxj_fghfm�gZqZev�
kl\m� aZ� ba^_\Zl_evkl\Z��Ijbreh� \j_fy� jZkkqblZlvky� k
\Zfb�aZ�hkdhj[e_gb_��Gm�gbq_]h��y�k�gbf�jZkd\blZxkv�
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IJ?:F;ME:�� Kf�� Ij_Zf[mem� \� klZlv_� G:D:AU�

<:LV�
���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� lbi� km[t_dlZ� �km[t_dlhf�hlhfklblv�fh`_l
[ulv�]jmiiZ�ex^_c��kljZgZ��\ukrZy�kbeZ�b�l��i���km[t_dlhf
hlieZlblv��jZkkqblZlvky�b�jZkd\blZlvky�²�ij_bfms_�
kl\_ggh� q_eh\_d��� ��� jhev� qm\kl\Z� \� Zdl_� f_klb� �km[t_dl
hlhfklblv�b�²�\�f_gvr_c�f_j_�²�hlieZlblv�qZklh�bkiu�
lu\Z_l�kbevgu_�wfhpbb��^_ckl\by�jZkkqblZlvky�b�jZkd\b�
lZlvky�]hjZa^h�[he__�jZpbhgZevgu������\hafh`ghklv�g_fh�
lb\bjh\Zggh]h� beb� g_� \iheg_� fhlb\bjh\Zggh]h� \u[hjZ
h[t_dlZ�f_klb� �oZjZdl_jgZ�^ey�hlhfklblv��g_lbibqgZ�^ey
hklZevguo�lj_o�kbghgbfh\��� ���oZjZdl_j�hl\_lgh]h�^_ckl�
\by� �ex[h_�g_`_eZl_evgh_�^ey�h[t_dlZ�^_ckl\b_��\dexqZy
qbklh�kbf\hebq_kdh_��\�kemqZ_�hlhfklblv�b�hlieZlblv��^_c�
kl\b_��gZghkys__�j_Zevguc�ms_j[��\�kemqZ_�jZkkqblZlvky
b� jZkd\blZlvky��� ��� khjZaf_jghklv� aeZ�� ijbqbgy_fh]h
km[t_dlhf��lhfm�aem��dhlhjh_�[ueh�ijbqbg_gh�_fm��\�kem�
qZ_�jZkkqblZlvky�b�jZkd\blZlvky�ijbqbgy_fh_�b�ijbqb�
g_ggh_�aeh�h[uqgh�jZ\gh\_ebdb��\�kemqZ_�hlhfklblv�b�²
\�f_gvr_c�f_j_�²�hlieZlblv�ijbqbgy_fh_�km[t_dlhf�aeh
qZklh� ij_\hkoh^bl� ms_j[�� gZg_k_gguc� _fm� h[b^qbdhf��
���\hafh`ghklv�khpbZevghc�j_]eZf_glZpbb��jblmZebah\Zg�
ghklv� �yjq_�\k_]h�\ujZ`_gZ�m�]eZ]heZ�hlhfklblv������kl_�
i_gv� bgl_jij_lZpbhgghklb� ]eZ]heZ� �gZb[hevrZy� \� kemqZ_
hlhfklblv�\�nhjf_�G?KH<��

Ih�g_dhlhjuf�kms_kl\_gguf�ijbagZdZf�jy^�jZkiZ^Z_l�
ky�gZ�^\_�]jmiiu�²�hlhfklblv�b�hlieZlblv��k�h^ghc�klh�
jhgu��jZkkqblZlvky�b�jZkd\blZlvky��k�^jm]hc�

<� kemqZ_� hlhfklblv� b� hlieZlblv� ^bZiZahg� hl\_lguo
^_ckl\bc� \_kvfZ�rbjhd� ²� hl� m [ b c k l \ Z � h[b^qbdZ�
_]h� j Z a h j _ g b y �b�l��i��^h�qbklh�kbf\hebq_kdh]h�ZdlZ�
dh]^Z� km[t_dl� aZ^_\Z_l� ^hklhbgkl\h� h[b^qbdZ� gZjhqblhc
kmohklvx��ij_g_[j_`bl_evguf�lhghf��ba^_\Zl_evkdhc�fbfb�
dhc�b�l��i���kj��²�Ih�gZrbf�h[uqZyf��kughd��²�kdZaZe�hg��²
`_gsbgZ� fh`_l� \aylv� \� jmdb� hjm`b_� lhevdh� \� h^ghf
kemqZ_� ²� _keb� \� __� jh^m� g_� hklZehkv� fm`qbg�� dhlhju_
fh]eb� [u� hlhfklblv� aZ� ijheblmx� djh\v� �N�� BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���<������]h^m�[_a�h[ty\e_gby�\hcgu
g_fpu� m[beb� ikdh\kdbo� ihkeh\�� ikdh\bqb� hlhfklbeb� bf
himklhr_gb_f�eb\hgkdbo�h[eZkl_c��K��F��Kheh\v_\��Bklh�
jby�Jhkkbb�k�^j_\g_crbo�\j_f_g���<blh\l�hlieZlbe�ju�
pZjyf� himklhr_gb_f� Ijmkkbb� �K��F��Kheh\v_\�� Bklhjby
Jhkkbb� k� ^j_\g_crbo� \j_f_g�� 96��Qlh[� hlhfklblv� aZ
ohehklhc� ijh[_]� ����� y� _ob^gh� kijhkbe�� ²� Gm� qlh�� Dhg�
klZglbg�>fbljbq��gZreb�ihe_aguc�]jb[�beb�h^gb�ih]Zg�
db�ihiZ^Zxlky"��N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��
²�EZ^gh�m`��emqr_�jZkkdZ`b��dZd�lu�kb^_e�\�em`_�b�ib�
sZe�� ©FZfZ�� y� ohqm� ^hfhc�ª� ²� hlhfklbe� fg_�@_gvdZ
�N��G_agZgkdbc��Hi_jZpby� ©NZmklª���Dhg_qgh�� [m^v� y� gZ�
lmjhc� [he__�`_eqghc�b� kZfhex[b\hc�� y�fh]�[u� ���� aZ� k\h_
mgb`_gv_� hlieZlblv� bahsj_gghc� ba^_\dhc� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���kf��lZd`_�ijbf_ju�np�

>ey�jZkkqblZlvky�b�jZkd\blZlvky�^bZiZahg�hl\_lguo
^_ckl\bc� kms_kl\_ggh� X`_�� <� qZklghklb�� ^ey� gbo� g _ �
o Z j Z d l _ j g u � qbklh� kbf\hebq_kdb_� ^_ckl\by�� ijbgh�
kysb_�km[t_dlm�lhevdh�fhjZevgh_�m^h\e_l\hj_gb_��g_evay�
gZijbf_j�� 
jZkkqblZlvky� �jZkd\blZlvky!� k� d_f�e�� aZ
h[b^m�ya\bl_evghc�meu[dhc��_ob^guf�\hijhkhf!�

Hl\_lgh_� ^_ckl\b_� \� kemqZ_� hlhfklblv� b� hlieZlblv
fh`_l�[ulv� k h j Z a f _ j g u f �ijbqbg_gghfm� aem� �ih

ijbgpbim�©hdh�aZ�hdhª��beb�gZfgh]h�_]h� i j _ \ h k o h �
^ b l v�� kj��hlhfklbe��hlieZlbe!�kf_jlvx�aZ�kf_jlv
�baf_ghc� aZ� baf_gm!�� k� h^ghc� klhjhgu�� b� hlhfklblv

klhdjZlgh�� hlieZlblv� klhjbp_c�� k� ^jm]hc�� Kj�� lZd`_
>>h[jugy@� ihke_� ]hj^h]h� hldZaZ� ihehpdhc� dgy`gu� ih\_e
ie_fyggbdZ� b� \hckdh� ijhlb\� Jh]\heh^Z�� ihahjhf� hlh�

fklbe�Jh]g_^_�aZ�__�ij_ajbl_evguc�hlau\�h�fZl_jb�<eZ�
^bfbjZ��m[be�__�hlpZ�b�[jZlv_\��K��F��Kheh\v_\��Bklhjby
Jhkkbb�k�^j_\g_crbo�\j_f_g���Gh�klhevdh�djh\b��klhevdh
`bag_c�²�jZ^b�q_]h��EZgZ"�Qlh[u�hlhfklblv�g_\_jgh�
fm�fm`m"��N��G_agZgkdbc��Hi_jZpby�©NZmklª���G_l��b�wlh
>h[uqgZy�dZagv@�kebrdhf�fZeh��qlh[u�hlieZlblv�_fm�aZ
_]h�^_jadbc�hldZa��E��EZ]bg��KlZjbd�OhllZ[uq���<�hlebqb_
hl�wlh]h��jZkkqblZlvky�b�jZkd\blZlvky�hibku\Zxl�^_ckl�
\by��[he__�beb�f_g__� k h j Z a f _ j g u _ �ijbqbg_gghfm
ms_j[m�� \� qZklghklb�� g_klZg^Zjlgh� "

jZkkqblZlvky� k
d_f�e��klhdjZlgh��"jZkd\blZlvky�k�d_f�e��klhjbp_c�

<�^_ckl\byo�hlhfklblv�b��\�f_gvr_c�f_j_��hlieZlblv
kms_kl\_ggmx�jhev�b]jZxl� k b e v g u _ �wfhpbb�²�h[b�
^Z�� j_\ghklv�� g_gZ\bklv�� ]g_\�� qm\kl\h� mgb`_gby� b� kZfZ
`Z`^Z�f_klb��dhlhju_�b�klZgh\ylky�ijbqbghc�lh]h��qlh�hl�
\_lgu_� ^_ckl\by� km[t_dlZ� gZfgh]h� ij_\hkoh^yl� gZg_k_g�
guc� _fm� ms_j[��Kj��²�G_l�� ²� kdZaZe�Dyauf�� ²� hg� ih�
fgbl�h[b^m��ihdZ�g_�hlhfklbl� �N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���Lml�lh�=xklZ\�^h]Z^u\Z_lky��qlh�\bdhgl_kkZ����
\lZcg_� _]h� ex[bl�� qlh� hgZ� fklbeZ� _fm� ba� j_\ghklb
�N��F��>hklh_\kdbc��Abfgb_� aZibkdb�h� e_lgbo� \i_qZle_�
gbyo���Y�lhevdh�l_[y�g_gZ\b^_e�b�hlhfklblv�l_[_�`_eZe
bah�\k_o�kbe�aZ�\k_��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��
Lhqgh�^\Z�q_eh\_dZ�[hjhebkv�\h�fg_�²�h^bg�\_k_euc��e_]�
dbc������b�^jm]hc�²�fjZqguc�b�fklbl_evguc��g_�aZ[u\Zx�
sbc�h[b^��lhfysbcky�hl�g_\hafh`ghklb�hlieZlblv�aZ
mgb`_gb_��<��DZ\_jbg��>\Z�dZiblZgZ���Ihedb�j_]meyjgu_�b
ihedb�hiheq_gkdb_�[ueb�ihegu�]g_\Z��`Z`^u�hlieZlblv

aZ�Fhkd\m��hlklhylv�Jh^bgm��?��LZje_��FboZbe�BeeZjbh�
gh\bq�Dmlmah\�²�ihedh\h^_p�b�^biehfZl���H^gZdh�k�i_j�
\uo�`_�^g_c�\k_�[he__�b�[he__�jZa]hjZeZkv�\�jmkkdhf�gZjh�
^_� \jZ`^Z��qm\kl\h�h[b^u��`Z`^Z�f_klb��`]mq__�`_�
eZgb_� hlieZlblv� \lhj]r_fmky� gZkbevgbdm� b� ]jZ[bl_ex
�?��LZje_��GZihe_hg��

>ey� ^_ckl\bc� jZkkqblZlvky� b� jZkd\blZlvky� wfhpbh�
gZevgZy�ih^hie_dZ�f_klb�� \�hkh[_gghklb�h[b^Z�beb�g_�
gZ\bklv��lh`_�g_�bkdexq_gZ��h^gZdh�\�p_ehf�hgb� ]hjZa^h
[he__� j Z p b h g Z e v g u�� Kj�� Fhc� jhfZg� \klj_q_g
KdZ[bq_\kdbf�\�©Gh\hklyoª�hq_gv�g_ijbyag_ggh��F_gy�wlZ
djblbdZ�g_�aZ^_\Z_l����Z�[m^_l�\j_fy��dh]^Z�y�k�KdZ[bq_\�
kdbf�jZkkqblZxkv��FZfbg�Kb[bjyd��;:K���L_i_jv�_klv�ih�
\h^�aZ�\k_�k�gbf�jZkkqblZlvky��:��Ju[Zdh\��>_lb�:j[ZlZ��
?]h� aZ[hlbeh�^jm]h_��dZd� k^_eZlv��qlh[u�jZkd\blZlvky

aZ�FZdZjZ�b�g_�hklZ\blv�gbdZdbo�ke_^h\"�Hg�a^hjh\Zeky�k
Yr_c��<��Rmdrbg��Ex[Z\bgu��

<� g_kdhevdbo� hlghr_gbyo� hlhfklblv� hlebqZ_lky� b� hl
hlieZlblv��b�hl�hklZevguo�kbghgbfh\�jy^Z�

Ij_`^_� \k_]h�� km[t_dlhf� hlhfklblv� fh`_l� [ulv� dZ�
dZy�lh� \ u k r Z y �kbeZ�²�]hkm^Zjkl\h��km^v[Z��`bagv�b
^Z`_� ;h]��<h� \k_o� lZdbo� kemqZyo� bf__l� f_klh� hloh^� hl
ijhlhlbiZ�²�f_klv�k[eb`Z_lky�k� g Z d Z a Z g b _ f�� Kj�
Wlhl� m`Zkguc� kljhc� aZklZ\be� __� ijbgylv� ^_yl_evgh_
mqZklb_�\�j_\hexpbb��Z�l_i_jv�fklbl�_c�aZ�wlh��X��K_f_�
gh\��G_ijbfbjbfhklv���<hl�\k_�_fm�b�aZqehkv��hlhfklbeZ

km^v[Z��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���Kmlv�^_eZ



HLHFKLBLV ��� HLHFKLBLV

[ueZ�\Z`g__�b�hl\jZlbl_evg__��hdZau\Zehkv��qlh�`bagv
fklbl�lhfm��dlh�iulZ_lky�ohlv�gZ�f]gh\_gb_�__� aZi_�
qZle_lv��<��GZ[hdh\��DZf_jZ�h[kdmjZ���²�EhjhqdZ��²�]h�
\hjx��²�;h]�aZ�l_[y�hlhfklbe��N��BkdZg^_j��KlhygdZ�q_�
eh\_dZ���F_`^m�l_f�km[t_dlhf�hlieZlblv��jZkkqblZlvky�b
jZkd\blZlvky�h[uqgh�y\ey_lky� q _ e h \ _ d� beb� ]jmiiZ
ebp��kj��L_i_jv�hg�\ha\jZsZ_lky�\�k\hx�qZklv��b�[ZlZevhg�
guc�dhfZg^bj��gZ\_jgh��ihkZ^bl�_]h�aZ�lh��qlh�hg�g_�mki_e
ih^h[Zxsbf�h[jZahf�hlieZlblv�fZ^vyjm�aZ�m^Zj�gh`hf
�Y��=Zr_d��Ihoh`^_gby�[jZ\h]h�khe^ZlZ�R\_cdZ��i_j��I��;h�
]Zluj_\Z���²�Y�agZx��dZd�fg_�ihklmiZlv��aZ�f_gy�g_�[_kih�
dhcky��²�fjZqgh�ijh]h\hjbe�Dhkly��²�k�wlhc�>^Zfhc@�y�jZk�
kqblZxkv��hgZ�m�f_gy�k\h_�ihemqbl��djh\vx�[m^_l�oZjdZlv
�:��Ju[Zdh\��>_lb�:j[ZlZ���:�dZd�y�jZkd\blZxkv� k�l_fb
fZ^vyjkdbfb� khieydZfb�� kb^y� lml� \aZi_jlb"� �Y��=Zr_d�
Ihoh`^_gby�[jZ\h]h�khe^ZlZ�R\_cdZ��i_j��I��;h]Zluj_\Z��

<� l_o� kemqZyo�� dh]^Z� km[t_dlhf� hlhfklblv� y\ey_lky
q _ e h \ _ d�� qm\kl\Z�fh]ml�_]h�hke_iblv�^h�lZdhc�kl_i_�
gb�� qlh� \u[hj� h[t_dlZ�f_klb� klZgh\blky� \� lhc� beb� bghc
f_j_� g _ f h l b \ b j h \ Z g g u f�� bjjZpbhgZevguf��<
qZklghklb�� ^ey� hlhfklblv� oZjZdl_jgu� kblmZpbb�� dh]^Z
f_klv� gZijZ\ey_lky� g_� gZ� g_ihkj_^kl\_ggh]h� h[b^qbdZ�� Z
gZ� dZdh_�lh� l j _ l v _ � ebph�� Kj��FZevqbrdb�� \brv�� _]h
^jZagbeb�� lZd� hg� ihdeyeky� hlhfklblv� q_eh\_q_kl\m
�N��F��>hklh_\kdbc��Ih^jhklhd���;he__�lh]h��\u[hj�h[t_d�
lZ� f_klb� fh`_l� [ulv� gZklhevdh� bjjZpbhgZevguf�� qlh
km[t_dl�gZqbgZ_l�fklblv�dZdhfm�lh�q_eh\_dm�g_� aZ�j_Zev�
gu_�h[b^u��Z�aZ�k\hb� k h [ k l \ _ g g u _ �hrb[db��keZ[h�
klb�� beexabb� b� jZahqZjh\Zgby�� nbabq_kdb_� g_^hklZldb�
^mjgu_�ihklmidb�b�l��i��� k \ b ^ _ l _ e _ f �dhlhjuo�[ue
wlhl�q_eh\_d��Kj��Gm��dhg_qgh��hgZ�fklbl�aZ�lh��qlh�\�k\h_
\j_fy��\�^_\ylgZ^pZlv�e_l��\ex[beZkv�\�g_]h��Z�hg�lhevdh
b� mf__l�� qlh� ]h\hjblv� �X�� >Zgbwev�� =h\hjbl�Fhkd\Z��
?fm� ohl_ehkv� j_adh� h[hj\Zlv� __�� hlhfklblv� _c� aZ�lh�
qlh�hg�jh[__l�ij_^�g_x� �F��=hjvdbc��@bagv�DebfZ�KZf�
]bgZ���Ehimobg�\Zf�fklbl�aZ�lh��qlh�\u�hdZaZebkv�g_\hev�
guf�\bgh\gbdhf�_]h�ihahjghc�hlklZ\db���X��K_f_gh\��G_�
ijbfbjbfhklv���Fklblv� aZ� k_[y�� gZijbf_j�� aZ� lh�� qlh
[hjh^Z\dZ�gZ�s_d_��beb� aZ�lh�� qlh�²� ]emi�� \hh[s_� ���� aZ
dZdhc�gb[m^v�k\hc�g_^hklZlhd��²�wlh�hq_gv�jZkijhkljZ�
g_gh� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���<� wlhf�kemqZ_
h[t_dlhf�f_klb�fh`_l�klZlv�\_kv� f b j�� kj��Hlhfklblv

[eZ]hihemqghfm�fbjm�²�ih\h^�[_ajZaebq_g��=��B\Zgh\��JZk�
iZ^� ZlhfZ���Eb[h� b�lh]h� om`_�� gZqg_l�fklblv�fbjm� aZ
lh��qlh�fbj�lZdh\��dZdh\�hg�_klv�\�^_ckl\bl_evghklb�
Z� g_� kh]eZkm_lky� k� dZdbf�gb[m^v� lZf� ij_^gZq_jlZgguf
b^_Zehf� �:��b� ;��Kljm]Zpdb_�� =jZ^� h[j_q_gguc��� <� lZdbo
dhgl_dklZo�agZq_gb_� ]eZ]heZ�hlhfklblv�k^\b]Z_lky�\�klh�
jhgm�khj\Zlv�gZ�dhf�e��aeh[m��hlu]jZlvky�gZ�dhf�e���b�hg
g_�fh`_l�[ulv�aZf_g_g�gb�h^gbf�^jm]bf�kbghgbfhf�jy^Z�

Hlhfklblv��^Ze__��hlebqZ_lky�hl�hklZevguo�kbghgbfh\
\hafh`ghklvx�khpbZevghc� j _ ] e Z f _ g l Z p b b�� [hev�
r_c� j b l m Z e b a h \ Z g g h k l v x�� LZd�� \hagbdgh\_�
gb_� gZf_j_gby� hlhfklblv� dhfm�eb[h� qZklh� hnhjfey_lky
jblmZehf� d e y l \ u�� kj��B�lh]^Z�E_gbg�_s_�fZevqbdhf
^Ze� deyl\m� hlhfklblv� aZ� djh\v� [jZlZ� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���DmavfZ�\�^mr_�_s_�jZa�ihdeyeky�hlh�

fklblv� aZ�FZjvx� �<��Rmdrbg��Ex[Z\bgu���B\Zg�lh]^Z
ihgye�\k_��ihgye��qlh�����\jZ]b�hgb�exlu_��kf_jl_evgu_��b
ihdeyeky�hlhfklblv�Gbdbnhjm�aZ�ih^`h]� �<��Khehmobg�
G_� `^b� m� fhjy� ih]h^u��� F_klv� fh`gh� a Z \ _ s Z l v

[ebadhfm� q_eh\_dm�� ijbq_f� ^ h e ] � f_klb�� hkh[_ggh
d j h \ g h c�� fh`_l�i_j_^Z\Zlvky�ba�ihdhe_gby�\�ihdhe_�
gb_�gZ�ijhly`_gbb�fgh]bo�e_l��Kj��:fnbZjZc�� agZy�� qlh
ih]b[g_l��aZ\_sZe�kugm�hlhfklblv�aZ�g_]h��dh]^Z�hg�\u�
jZkl_l� �F��=ZkiZjh\�� AZibkb� b� \uibkdb��� Mihlj_[e_gb_
^jm]bo� kbghgbfh\�jy^Z� \� lZdbo� kblmZpbyo�^himklbfh��gh
g_�y\ey_lky�klhev�klZg^Zjlguf�

GZdhg_p��]eZ]he�hlhfklblv��hkh[_ggh�\�nhjf_�G?KH<�
\� [hevr_c� f_j_�� q_f� _]h� kbghgbfu�� kihkh[_g� d� b g �
l _ j i j _ l Z p b h g g u f � mihlj_[e_gbyf�� hkh[_ggh� \
^ b Z e h ] _�� kj��njZam�<u�fg_�ijhklh�fklbl_�\�dZq_kl\_
bgl_jij_lZpbb�dZdh]h�lh�dhgdj_lgh]h�^_ckl\by�Z^j_kZlZ��\
dhlhjhc�^jm]b_�kbghgbfu�jy^Z�[ueb�[u�g_mf_klgu�

Kbghgbfu� \lhjhc� ]jmiiu�²�jZkkqblZlvky�b�jZkd\b�
lZlvky�²�fZeh�hlebqZxlky�^jm]�hl�^jm]Z�b�\�[hevrbgkl\_
mihlj_[e_gbc� \ a Z b f h a Z f _ g b f u �[_a�kms_kl\_g�
gh]h�baf_g_gby�kfukeZ�\ukdZau\Zgby��Kj��Y�aZ�[jZlZ�\k_
jZ\gh� ^he`_g� jZkkqblZlvky� �jZkd\blZlvky!�� <� lhl
\_q_j�kZfZy�klZjrZy�ba�Dhebguo�k_kl_j�iulZeZkv�\hj\Zlv�
ky�\�hkh[gyd��qlh[u�kh[kl\_gghjmqgh�jZkkqblZlvky�k�>Z�
r_c��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���IhdZaZehkv��qlh�hg
gZ\k_]^Z� mimklbe� fhf_gl�� dh]^Z� fh`gh� [ueh� jZkd\b�
lZlvky�k�Yr_c��<��Rmdrbg��Ex[Z\bgu��

IJBF?Q:GB?� ��� <� wlhl� jy^� \oh^yl� ke_^mxsb_� f_g__
mihlj_[bl_evgu_� kbghgbfu�� \� gZb[hevr_c� f_j_� k[eb`Zx�
sb_ky� k� ]eZ]hehf� jZkkqblZlvky�� jZkieZlblvky� ��� h[boh^g�
ihd\blZlvky����h[boh^g��kd\blZlvky��h[boh^g��ihkqblZlvky���
Kj��Fukev��qlh�hg��IZ\_e��k_cqZk�jZkieZlblky�k�ih^e_pZfb����
aZ�ij_^Zl_evkl\h�b�baf_gm��ih^gbfZeZ�_]h�\�kh[kl\_gguo�]eZ�
aZo� �IZ\e_gdh��F:K���Fm`bdb� aZ]h\hjbeb� jZahf�� aZkihjbeb�
bgu_�ohl_eb�gugq_�`_�moh^blv��^jm]b_�klhyeb�aZ�lh��qlh[u
ijbgylv�[hc�b�ihd\blZlvky�aZ�k\hb�h[b^u� �=_jfZg��F:K��
Y�^mfZe�h�lhc�_^bgkl\_ggh�\hafh`ghc�nhjf_�f_klb��gZ�dh�
lhjmx�y�fh]m�ihclb��qlh[�kd\blZlvky�k�[Zdbgkdhc�fbebpb_c
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Jhkeu_
[hjh^Zlu_�kbeZqb�;Zdmebgu�^Z\gh�kh[bjZebkv�ihkqblZlvky�k
>_fvyghf��FZjdh\��F:K���Ihoh`__�agZq_gb_�_klv�b�m�]eZ]heZ
aZieZlblv��kf��klZlvx�A:IE:LBLV����Ijbf_qZgb_���

IJBF?Q:GB?����M�]eZ]heZ�hlieZlblv�_klv�[ebadZy�d�jZk�
kfhlj_gghc�e_dk_fZ�hlieZlblv����dhfm�e��q_f�e��aZ�qlh�e��� 
�k^_eZlv�^jm]hfm�q_eh\_dm�qlh�lh�ohjhr__�beb�iehoh_�\�hl\_l
gZ�_]h�ohjhrbc�beb�iehohc�ihklmihd�ih�hlghr_gbx�d�k_[_��
Kj��Y�^he`_g�_]h�jZa\e_qv��^he`_g�hlieZlblv�^h[jhf�aZ�^h�
[jh� �<��RZeZfh\��Dheufkdb_� jZkkdZau���K� ^hkZ^hx� ih^gye� y
k\hx�reyim�b��hljyoZy�k�g__�iuev��gZjhqgh� aZ^_e�_x�khk_^Z�
qlh[� aZ�_]h�g_\_`eb\hklv�hlieZlblv�l_f�`_� �G��:��F_ev�
]mgh\��Dlh�`_�hg"���Wlb�dgyavy�lZd`_�hlieZlbeb�_fm� aehx
g_[eZ]h^Zjghklbx�aZ�^h[jh��K��F��Kheh\v_\��Bklhjby�Jhkkbb
k�^j_\g_crbo�\j_f_g���Q_f�hlieZlbeb�\u�fg_"�����gZr_�kmi�
jm`_kl\h�khklhyeh�ebrv�\�lhf��qlh�\u�\k_�\j_fy��_`_qZkgh
^hdZau\Zeb�fg_��qlh�y�gbqlh`_g�� ]emi�b�^Z`_�ih^e� �N��>h�
klh_\kdbc�� ;_ku��� HlieZlblv� �� hlebqZ_lky� hl� e_dk_fu� hl�
ieZlblv� �� ^\mfy� ]eZ\gufb� k\hckl\Zfb�� Z�� khq_lZ_fhklvx� k
kms_kl\bl_evgufb��h[hagZqZxsbfb�g_�dhgdj_lgu_�^_ckl\by�
Z�fhjZevgu_�beb�wlbq_kdb_�ihgylby��\�ihabpbyo�L<HJ�b�aZ��
<BG��[��\hafh`ghklvx�mihlj_[e_gby�\�jblhjbq_kdhf�\hijhk_
ijb�ijyfhf�h[jZs_gbb�d�h[b^qbdm��kf��ijbf_ju�n��

M�]eZ]heh\�jZkkqblZlvky�b�jZkd\blZlvky�_klv�[ebadb_
d� jZkkfhlj_gghc� e_dk_fu� jZkkqblZlvky� ��� moh^ys�� jZkd\b�
lZlvky��� ��aZieZlblv�dZdhfm�lh�ebpm�aZ�ijh^Zgguc�bf�lh\Zj
beb�hdZaZggmx�mkem]m�\kx�kmffm��\�dhlhjmx� wlhl� lh\Zj�beb
mkem]Z� [ueb� hp_g_gu��� Hgb� kbghgbfbqgu� e_dk_f_� jZkieZ�
lblvky� ����� kj��²�Iha\hevl_� k� \Zfb� jZkkqblZlvky��²� ijh�
kdmebe�m[bluc�Kl_iZ�b�klZe�bkdZlv�[mfZ`gbd��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<_jhylgh��y�kdhjh�ihemqm�hl�DjZ_\kdh]h
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fhb������aZ�ijhreuc�]h^�²�lh]^Z�k�lh[hx�k�i_j\uf�jZkd\b�
lZxkv��;_ebgkdbc��F:K��

�N� �M� ]eZ]heZ� hlhfklblv� _klv� mklZj_\rZy� nhjfZ
KH<� hlfklblv�� hl� dhlhjhc� \hafh`gZ� khojZgyxsZyky� \
kh\j_f_gghf� yaud_� dgb`gZy� nhjfZ� IJBQ� KLJ:>� KH<
hlfs_g��kj��Y�hlfs_g�

�D� �M�\k_o�kbghgbfh\�jy^Z�_klv�ih�q_luj_�k_fZglbq_�
kdb_�\Ze_glghklb�²�km[t_dlZ�f_klb��h[t_dlZ�f_klb��__�kh�
^_j`Zgby�b�fhlb\bjh\db�

<Ze_glghklv� h [ t _ d l Z �\ujZ`Z_lky�bf_gghc�]jmiihc
\� nhjf_� >:L� ijb� kbghgbfZo� hlhfklblv� b� hlieZlblv� b
ij_^eh`gh�bf_gghc�]jmiihc�k���L<HJ�ijb�kbghgbfZo�jZk�
kqblZlvky�b�jZkd\blZlvky��kj��Ihke_^gbfb�keh\Zfb�mfb�
jZxs_]h�;m[_ju�[ueb��©G_�fklbl_�m[bcp_��wlh�ijb^Zkl
h^ghklhjhggbc�oZjZdl_j�[m^ms_fmª��F��=ZkiZjh\��AZibkb
b� \uibkdb���G_� kdjhx�� y�ljykky� hl� kljZoZ� ijb�fukeb� h
lhf�� qlh� ^hg�Jw[Z�� mgb`_gguc� ijb� \k_o�� hlhfklbl�fg_
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Fg_�ohl_ehkv�hl�

ieZlblv�_fm� aZ�g_ijbylghklb��dhlhju_�y�ba�aZ�g_]h�ij_�
l_ji_e� �D��QZi_d�� Ihoh`^_gby� [jZqgh]h� Zn_jbklZ�� i_j�
L��:dk_ev� b�H��Fhehqdh\kdh]h���Ih^ihevsbdb� qZkl_gvdh
ih^rmqb\Zeb�gZ^�^_\mrdhc��b�hgZ��\b^bfh��aebeZkv�gZ�gbo�b
ohl_eZ�k�gbfb�jZkd\blZlvky��<��<_kl^_cd��IZklhjZev�khjhd
lj_lv_]h�]h^Z��i_j��B��<he_\bq�b�E��R_qdh\hc���;h`_��_keb�[
\uj\Zlvky��Fu�gZc^_f�kj_^kl\Z�k�gbf�jZkkqblZlvky�b�_fm
hlieZlblv��=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z��

<Ze_glghklv� f h l b \ b j h \ d b � ijb� \k_o� q_luj_o
kbghgbfZo�\ujZ`Z_lky�_^bghh[jZagh�²�ij_^eh`gh�bf_g�
ghc�]jmiihc�aZ���<BG��Kj��Fwjby�=jhagh]h�ml\_j`^Z_l�
qlh�PZ]ZjZ_\Z� m[be�iylgZ^pZlbe_lgbc� ]jhag_gkdbc�ih^�
jhklhd�� hlhfklb\rbc� aZ� m[bckl\h� k\h_]h� hlpZ�fbeb�
pbhg_jZ� �©Gh\Zy� ]Za_lZª�� �������� �����<hdjm]� m`_� ^Z\gh
gbdlh�g_�klj_eye��ihlhfm�qlh�ex^b�gZmqbebkv�fklblv�aZ
h[b^u� [he__� [_ahiZkguf� kihkh[hf� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���Fhlb\Zfb�gZiZ^_gby�[ueb�j_\ghklv�b�ijhkv[Z
wlhc�`_gsbgu�hlieZlblv� aZ�h[b^m��gZg_k_ggmx�_c�G_�
\ahjh\uf��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]���Y�h^bg
aZ�\k_o�jZkkqblZxkv��N��G_agZgkdbc��Hi_jZpby�©NZmklª��
²�AZ�B]gZlZ�y�jZkd\blZeky��²�kdZaZe�FZdZj��<��Rmdrbg�
Ex[Z\bgu��

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� kbghgbfZo� hlh�
fklblv�b�hlieZlblv�\ujZ`Z_lky�bf_gghc�]jmiihc�\�nhjf_
L<HJ�� kj��R\_^u� hlhfklbeb� gh\]hjh^pZf� kh``_gb_f
EZ^h]b� \� ����� ]h^m� �K��F��Kheh\v_\�� Bklhjby� Jhkkbb� k
^j_\g_crbo�\j_f_g���AZ�lZdhc� ]jZ[_`�� aZ�lZdh_�hkdhj[�
e_gb_�fZ\ju�gZaZ\ljZ�`_�hlieZlbeb�[u�`_klhdhc�j_a�
g_c� �:��^_� K_gl�Wdaxi_jb��IeZg_lZ� ex^_c�� i_j��G��=Zev��
JZkkqblZlvky� b� jZkd\blZlvky� nhjfhc� L<HJ� \� ghjf_
g _ � m i j Z \ e y x l�

<k_� kbghgbfu�� dZd� b� ^jm]b_� b g l _ j i j _ l Z p b �
h g g u _ � ]eZ]heu��j_Zebamxl� lm�`_�\Ze_glghklv�nhjfhc
>??IJ��kj��?]h�r_n�hlhfklbe��hlieZlbe!�_fm�aZ�wlhl
ihe_fbq_kdbc� \uiZ^�� g_� ^himklb\� _]h� jZ[hlm� d� aZsbl_�
HgZ�`_klhdh�jZkkqblZeZkv��jZkd\blZeZkv!�k�gbf��jZk�
imklb\�kemo��qlh�hg�ijbk\Zb\Z_l�jZ[hlu�mq_gbdh\�

Djhf_�lh]h��ih^h[gh�^jm]bf�bgl_jij_lZpbhgguf�]eZ]h�
eZf�� \k_� kbghgbfu�jy^Z�j_Zebamxl� \Ze_glghklv� kh^_j`Z�
gby� k h q b g _ g g h c � beb� j Z a t y k g b l _ e v g h c
]jmiihc��kj��B[h�j_rbeb�hlhfklblv�aZ�g_]h�b�mkljhbeb
Ju[_�©l_fgmxª��<��Dhg_pdbc��G_\_amqbc�:evnhgk���B�\k_
`_�<Zkbev�<Zkbev_\bq�hlhfklbe�fbebpbhg_jm�²�^he]h�_s_

klhye� jy^hf� b� klu^be� �H��@^Zg��<� g_[_kZ�� aZ� kqZklv_f��
Gh�Kfmjh\� �e_\rZ��b�[_a�lh]h�g_�aZklZ\be�`^Zlv�k_[y�b
lhlqZk�hlieZlbe��hg�[jhkbe�dZfg_f�\�fZevqbdZ�aZ�dZgZ\�
dhc��gh�g_m^Zqgh��dZf_gv�m^Zjbeky�\�a_fex��N��F��>hklh_\�
kdbc��;jZlvy�DZjZfZah\u���KljZmk�kZf�k�gbf�jZkkqblZe�

ky� ²� \uj\Ze� a^hjh\uc� dehd� ba�rlZgh\��lZd� qlh� d\blu
�:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey���GZ�ke_^mx�
sbc� ^_gv� hg� jZkd\blZeky� k� ^hghkqbdhf� ²� im[ebqgh� ^Ze
_fm�ihs_qbgm�

>ey� ]eZ]heZ� hlhfklblv� \� nhjf_� G?KH<� oZjZdl_jgh
Z [ k h e x l b \ g h _� mihlj_[e_gb_��kj��Hg�aehiZfylguc�
fklblv�^h�]jh[h\hc�^hkdb�[m^_l��<��Khehmobg��G_�`^b�m
fhjy�ih]h^u��

�K� �GZb[he__� r b j h d h c �khq_lZ_fhklvx�h[eZ^Z_l
^hfbgZglZ�jy^Z�

<h�i_j\uo��]eZ]he�hlhfklblv�\� k ^ \ b g m l h f� mih�
lj_[e_gbb��[ebadhf�d��gZdZau\Zlv���khq_lZ_lky�k�kms_kl\b�
l_evgufb��h[hagZqZxsbfb�jZagh]h�jh^Z� \ u k r b _ �kbeu
\�jheb� k m [ t _ d l Z �f_klb��Kj��Hrb[ky��Ho��dZd�hrb[�
ky��Ijh^Ze�y�b�fheh^hklv��b�dZjv_jm��b�ijbgpbiu��²�\hl�b
fklbl�fg_�l_i_jv�`bagv��:��I��Q_oh\��@be_p���kf��lZd`_
ijbf_ju�\�ahg_�A��>ey�^jm]bo�kbghgbfh\�jy^Z�lZdb_�khq_�
lZgby�g_oZjZdl_jgu�beb�g_\hafh`gu�

<h�\lhjuo��hlhfklblv�khq_lZ_lky�k�kms_kl\bl_evgufb�
h[hagZqZxsbfb� ` b \ h l g u o�� \� jheb� k m [ t _ d l Z
b� h [ t _ d l Z �f_klb��kj��Dh]^Z�hg�ih^hr_e�d�g_c�>ehrZ^b@
kaZ^b��y�^mfZe��lml�hgZ�_fm�hlhfklbl�aZ�_]h�gZoZevkl\h�
gh�hgZ�ihq_fm�lh�_]h�g_�ey]gmeZ��N��BkdZg^_j��EhrZ^v�^y^b
DyaufZ���Hg�ieZdZe��g_�ihgbfZy��ihq_fm�ehrZ^v�k^_eZeZ�\k_�
qlh[u�g_�m[blv�_]h��Z�q_eh\_d�lh`_�k^_eZe�\k_��qlh[u�_]h
m[blv��b�l_i_jv�`_klhdh�fklbl�ehrZ^b� aZ�k\hx�g_m^Zqm
�K��AZeu]bg��KZgguc�imlv���>ey�q_]h�[ueh�im]Zlv�\hjhg"�GZ�
\_jgh_�� N_^y� k^_eZe� wlh�� qlh[u� dZd�gb[m^v� hlhfklblv

ijhlb\ghfm�\hjhgv_fm�ie_f_gb��<��;_eh\��JZkkdZau�h�\kydhc
`b\ghklb���HojZggbdb�^h�lZdhc�kl_i_gb�gb�\h�qlh�g_�klZ�
\beb�`b\hlguo�� qlh� khqeb� g_e_iuf� fklblv� kh[Zd_� aZ
kf_jlv� q_eh\_dZ� �<��I_e_\bg��K\ylhqguc�db[_jiZgd��beb
©Jh`^_kl\_gkdZy�ghqv�����',5ª���K�ijhqbfb� kbghgbfZfb
jy^Z�lZdb_�khq_lZgby�^himklbfu��gh�g_mihlj_[bl_evgu�

GZb[hevr__� koh^kl\h� \� khq_lZ_fhklb� kbghgbfu� jy^Z
h[gZjm`b\Zxl� ih� lj_lv_c� \Ze_glghklb�� Z� bf_ggh� \Ze_gl�
ghklb� f h l b \ b j h \ d b�� dhlhjZy� \h� \k_o� kemqZyo�gZ�
kusZ_lky� _^bghh[jZagh�²� kms_kl\bl_evgufb� lbiZ� m[bc�
kl\h�� kf_jlv�� ijheblZy� djh\v�� baf_gZ�� ij_^Zl_evkl\h�
]jZ[_`b��\hjh\kl\h��ihjZ`_gb_��ba^_\Zl_evkl\Z��mgb`_�
gb_��hkdhj[e_gb_��h[b^u��h[fZg�b�l��i��k�h[sbf�agZq_gb_f
fZl_jbZevgh]h�beb�fhjZevgh]h� m s _ j [ Z�� Kj��W^bd��\u�
kdhqb\�ba�fZrbgu�� dbgmeky� gZ� ke_kZjy�<heh^x� �����`_eZy
hlhfklblv�aZ�k\hc�ih^[bluc�]eZa��E��I_ljmr_\kdZy��FZ�
e_gvdZy� \her_[gbpZ���IulZ_lky� [jhkblv�l_gv� gZ�Q_l�
\_jlh_�mijZ\e_gb_�Fbga^jZ\Z�k�y\ghc�p_evx�hlhfklblv

ijhn_kkhjm�DZ^hfp_\m�aZ�jZah[eZq_gb_��X��:e_rdh\kdbc�
D_g]mjm���FklbkeZ\�OjZ[juc�hlhfklbe�qm^b�aZ�wlb�h[b�
^u� �K��F��Kheh\v_\�� Bklhjby� Jhkkbb� k� ^j_\g_crbo� \j_�
f_g���Dhjhev�\�]em[bg_�^mrb�]hlh\�[ue�h`b^Zlv��qlh�hgb
>djhebdb@� ihklZjZxlky� hlhfklblv� _fm� aZ� wlm� g_kijZ�
\_^eb\hklv� �N��BkdZg^_j��Djhebdb� b� m^Z\u���Kj_^b� hnb�
p_jkl\Z�b�]_g_jZebl_lZ�Ijmkkbb�pZjbeb�aZ^hj�b�klj_fe_�
gb_�hlieZlblv�aZ�h[b^u��h[fZgu�b�aZ�lh�ij_aj_gb_��dh�
lhjh_�GZihe_hg�hldjh\_ggh�b�ih\kx^m�\ujZ`Ze��?��LZje_�
GZihe_hg���JZ[hqb_�`^Zeb� kemqZy�� qlh[u�jZkkqblZlvky
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�jZkd\blZlvky!� k� oZim]hc�ijhjZ[hf� aZ� \hjh\kl\h��Ijb
wlhf�ms_j[�fh`_l�[ulv�gZa\Zg� f _ l h g b f b q _ k d b�²
kms_kl\bl_evguf� kh� agZq_gb_f� ebpZ�� dhlhjhfm� hg� [ue
ijbqbg_g��kj��hlhfklblv��hlieZlblv��jZkkqblZlvky�

jZkd\blZlvky!�k�d_f�e��aZ�k_kljm��aZ�k\hbo�[ebadbo!�
<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb

h[hjhlZfb� lbiZ�`_klhdh�� k� g_bfh\_jghc�`_klhdhklvx�
kihegZ�� iheghklvx�� bf_xsbfb� agZq_gb_� \ u k h d h c
kl_i_gb� beb� i h e g h l u � ^_ckl\by�� kj�� Hg� hlhfklbe

�hlieZlbe!� `_g_� aZ� baf_gm� k� g_bfh\_jghc� `_klhdh�
klvx��Hg�`_klhdh� �kihegZ!� jZkkqblZeky��jZkd\blZe�

ky!�kh�k\hbfb�h[b^qbdZfb��:�aZ�lm�����ghqv�l_sZ�fg_�hl�

ieZlbeZ�kihegZ��?��Dhaeh\kdbc��<h^h\hah\t�	�kugt��
>ey�kbghgbfh\�hlhfklblv�b�hkh[_ggh�hlieZlblv��\�hl�

ebqb_�hl�jZkkqblZlvky�b�jZkd\blZlvky��oZjZdl_jgu�khq_�
lZgby�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�lbiZ�k�ebo\hc�
klhjbp_c��klhdjZl�b�l��i���kf��ahgm�A���kj��Y�hlhfsm�_fm
klhdjZlgh�aZ�wlh�ij_^Zl_evkl\h��He]_j^�����\lhj]gmeky�k
[jZlvyfb� \� ij_^_eu� hj^_gkdbo� \eZ^_gbc� b� k� ebo\hx� hl�

ieZlbe�aZ�g_^Z\g__�himklhr_gb_�Ebl\u��K��F��Kheh\v_\�
Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g���B�hgZ�hlieZlbeZ

_fm� klhdjZl� h[b^g__� b� [hevg__�� q_f� GbgZ� I_ljh\kdZy
�<��Oh^Zk_\bq��:g^j_c�;_euc��

GZdhg_p�� hlieZlblv�� k� wnn_dlhf� g_dhlhjh]h� h`b\e_�
gby�\gmlj_gg_c�nhjfu��khq_lZ_lky�k�njZa_fhc�lhc�`_�fh�
g_lhc��Kj��Ykgh��qlh�:g^j_c�I_ljh\bq�ba\hebe�rmlblv�b
lhx�`_�fhg_lhx�©hlieZlbeª�fg_�aZ�dhedh_�fh_�aZf_qZ�
gb_� h�lhf�� qlh� hg� ihklZj_e� �N��F��>hklh_\kdbc��Ih^jh�
klhd��� <u� ohlbl_� fg_� hlieZlblv� lhx� `_� fhg_lhx�
dhevgmlv�fh_�kZfhex[b_��²�\Zf�g_�m^Zklky�� �F��X��E_j�
fhglh\��=_jhc�gZr_]h�\j_f_gb��

�B� �AZ� l_[y��hl_p��AZ� l_[y��fhy�fZlv��AZ� \k_o�g_\bggh
ih]b[rbo��Y� ghkbeky� ih�Fhkd\_�� ih� j_kim[ebdZf� b� h[eZ�
klyf�gZ�hi_jfZrbgZo��jm[be�gZijZ\h�b�gZe_\h��^hijZrb\Ze�
[jZe��h[ukdb\Ze��fklbe� �X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h�
\Zgb_� iZeZqZ���� >_`mjguc� e_cl_gZgl� \ua\Ze� Z[oZakdh]h
fbebpbhg_jZ��b�iZklmo�jZkkdZaZe�_fm�\k_�dZd�[ueh��h[tyk�
gb\��qlh�hg�fklbl�aZ�^hq_j_c��N��BkdZg^_j��KZg^jh�ba�Q_�
]_fZ���Hg�[m^_l�fklblv� l_[_�� kdZaZe�@_gvdZ��b�g_� hrb[ky
�<bd��?jhn__\��@_gvdbg�l_aZmjmk���Y�g_�fh]m�ihgylv� wlh]h
fZgbZdZevgh]h�\�gbo��wlh]h�klj_fe_gby�fklblv�aZ�qlh�lh�^Z�
`_�\h�\j_^�k_[_��wlh]h�qm\kl\Z�h[b`_gghklb�b�ms_fe_gghklb
�:��DZ[Zdh\��Ihke_^gbc�]_jhc���IjZ\h�`_��fg_�dZ`_lky��qlh�\
wlhc� [hjv[_� k� ijZ\bl_evkl\hf� m� lZdbo� ex^_c�� dZd�FZjvy�
]eZ\gmx�jhev�b]jZ_l�bo�`_eZgb_�hlhfklblv�aZ�bkihjq_ggmx
`bagv� �F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� ²� Q_f� o\Z�
klZlvky��²�kdZaZeZ�`_gZ�DyaufZ��\oh^y�\�dmogx�k�hoZidhc
[_evy��²�lu�[u�ih^mfZe��dZd�hg�l_[_�hlhfklbl��dh]^Z�\_j�
g_lky� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Y� klhye�� aZ^uoZykv
hl�aeh[u�b�aeh\hgby��b�^mfZe�h�lhf��dZd�hlhfklblv�BeeZjb�
hgm�aZ�kh[eZag��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
Dlh�fg_�hl^Zkl�fhb�\hckdZ���B�hlhfklbl�aZ�ihjZ`_gv_"���Dlh
\ha\jZlbl�fhb� \eZ^_gvy�� ��Dlh�bo� hlgbf_l� m� \jZ]Z"� �<��Yg�
Qbg]bkoZg��� Hg� j_rbe� hlhfklblv� `bagb�� mgbqlh`b\� k\h_
gZijZkgh_�[_a^mrgh_�l_eh��gh�g_�h[uqguf�Zdlhf�kZfhm[bc�
kl\Z��Z�gZ�fZg_j�yihgkdh]h�dZfbdZ^a_��\ahj\Z\�k_[y��dZd�[hf�
[m��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

>Z�b�kZfZ�`_jl\Z�]^_�lh�\�k_j_^bg_�jZkke_^h\Zgby�ij_^�
klZeZ�\�kh\_jr_ggh�bghf�k\_l_�²�ihkljZ^Z\�hl�h^gbo�[Zg�
^blh\�� wlhl�[bag_kf_g�gZgbfZe�^jm]bo��qlh[u�hlieZlblv
h[b^qbdZf��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]���Ih�

^h`^b�`_��Y�l_[_�hlieZqm��Dh]^Z�gb[m^v�lu�fg_�[m^_rv
deZgylvky��Z�y�hl\_qm�� ©=hem[qbd��km^�jZa[_j_lª� �<��DZ\_�
jbg��>\Z�dZiblZgZ���H^gZdh�i_j_^� l_f��dZd�bkq_agmlv��hg
mki_e�fgh]bf�b�fgh]hfm�hlieZlblv�aZ�lh��qlh�q_eh\_q_kl�
\h�g_�hp_gbeh�_]h�ihwlbq_kdh]h�lZeZglZ��<��Oh^Zk_\bq��G_�
m^Zqgbdb���Keh\hf��ijbqbg�d�\hcg_�ijhlb\�GZihe_hgZ�gZ�
rehkv� ^hklZlhqgh� ^Z`_� b� ihfbfh� `_eZgby� dZd�gb[m^v
hlieZlblv�aZ�Zmkl_jebpdbc�jZa]jhf�b�ihahj��?��LZje_��GZ�
ihe_hg���Hg�^Z\gh�m`_�kh[bjZeky�hlieZlblv�_fm�dh_�aZ�qlh
b� l_i_jv� g_� ohl_e� mimklblv� kemqZy� �N��F��>hklh_\kdbc�
;jZlvy� DZjZfZah\u��� G_l�� lml� g_� lh�� AZ� ex[h\gbp_c
\k_]^Z�hklZ_lky�ijZ\h�²�hlieZlblv�fg_�l_f�`_��lZdhx�`_
baf_ghc� �:��N��Ibk_fkdbc��<a[ZeZfmq_ggh_�fhj_���Y�� ijh�
^he`Zy� ijhoZ`b\Zlvky�� jZkkm`^Ze� h� lhf�� dZd� [u� hlieZ�
lblv� ^_jadhc� GZlZev_� aZ� gZg_k_ggh_� fg_� hkdhj[e_gb_
�E��G��Lheklhc��>_lkl\h��

Wlh� klZeh�[u�g_dhc�gh\hc�Im]Zq_\sbghc��ih�rbjhl_�b
mjh\gx�aZo\Zq_gguo�keh_\��ih�ih^^_j`d_�gZk_e_gby��ih�dZ�
aZqv_fm�mqZklbx��ih�^mom�²�jZkkqblZlvky�k�\_evfh`gufb
aeh^_yfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���DklZlb��aZc^m
d�wlhfm�f_jaZ\pm�DjZ[km�b�jZkkqblZxkv�k�gbf�aZ�lh��qlh�hg
ijb\yaZe�f_gy�d�^_j_\m��G��Ghkh\��G_agZcdZ�gZ�Emg_���Kqb�
lZc��qlh�kh�Smjh\uf�y�aZ�\k_o�jZkkqblZeky��b�aZ�k_[y��b�aZ
lh]h�pu]ZgZ��b�aZ�l_[y���B��K_j]b_\kdZy��Ne_clbkl���<hl�fu�
fu�m`_�jZkkqblZebkv�aZ�k_[y��<��Khehmobg��G_�`^b�m�fhjy
ih]h^u��� H�� _keb� [u� a^_kv� g_� [ueh� fh]ms_kl\_gg_cr_]h
<hevdb�� h^gbf� keh\hf� k\hbf� hklZgh\b\r_]h� gZ� g_kdhevdh
^g_c�^\b`_gb_�KhegpZ��Lh]^Z�HfZj�Xkmn�agZe�[u��dZd�jZk�
kqblZlvky� k� g_ihdhjguf� fZevqbrdhc�� �E��EZ]bg��KlZjbd
OhllZ[uq���Y�`_eZe�[u��qlh[�ihiZeZkv�fg_�\�jmdb�kby�k\y�
s_ggZy�hkh[Z��y�[u�k�g_x�ih�k\_lkdb�jZkkqblZeky��>��<��>Z�
\u^h\��>g_\gbd�iZjlbaZgkdbo�^_ckl\bc������]h^Z��

Gh�dZ`^uc�jZa��dh]^Z�y�\uoh`m�gZ�kp_gm��y�rdmjhc�k\h_c
qm\kl\mx�� dZd� qvb�lh� ]eZaZ� \ib\Zxlky� \�f_gy� \� gZ^_`^_�
qlh� m�f_gy� gZdhg_p� g_� \u^_j`Zl� g_j\u�� qlh� y� khj\mkv� b
lh]^Z�fh`gh�[m^_l�kh�fghc�jZkd\blZlvky��=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb���²�:]Z��²�^h\hevgh�\hkdebdgme
ZlZfZg��²�l_i_jv�jZkd\blZ_fky��AZjm[Z��DZjZkx�ijbdZa�
aZ\ljZ�d�ghqb�\klZlv�ihaZ^b�hljy^Z��ih[ebahklb��:��=Zc^Zj�
<� ^gb� ihjZ`_gbc� b� ih[_^��� G_� fh`_l� [ulv�� qlh[u� ohlv
ih^khagZl_evgh�g_� ohl_ehkv� _fm�jZkd\blZlvky� k�`bagvx
aZ�\k_�mgb`_gby�b�ebr_gby��dhlhju_�ijbrehkv�\ul_ji_lv
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���Ihoh`_��hgZ�ih�
^mfZeZ��qlh�hg�ohq_l�k�g_x�jZkd\blZlvky��O��Fmebr��JZk�
ieZlZ��i_j��B��=jb\gbghc���Gh�aZlh�m�G_ab^_jkdh]h�ha_jZ�fu
k�gbfb��rmlZfb�fZ^vyjkdbfb��dZd�ke_^m_l�jZkd\blZebkv�
�Y��=Zr_d�� Ihoh`^_gby� [jZ\h]h� khe^ZlZ� R\_cdZ�� i_j�
I��;h]Zluj_\Z���Fheh^hc� <blh�`^Ze� k\h_]h� qZkZ�� qlh[u
jZkd\blZlvky� k�NZgmqb� �F��Ivxah��Dj_klguc� hl_p��i_j�
k�Zg]e����;_jgZj^�mijyfh�\k_�`_�aZlZbe�gZ�>bdZjy�h[b^m�b
h[^mfu\Ze��dZd�[u�jZkd\blZlvky�k�gbf��H��OZdkeb��H�^b\�
guc�gh\uc�fbj��i_j��k�Zg]e���

�NJ:AKBG� ��k\_klb�kq_lu��k�d_f�e����kfulv�qlh�e�
djh\vx��hdh�aZ�hdh��am[�aZ�am[�

�:G:E� ��gZdZau\Zlv�� ��� dZjZlv�� ijhmqblv�� ihdZ�
aZlv����aZ^Zlv����jZkijZ\blvky����jZa^_eZlvky����\�^he]m
g_�hklZlvky��hlu]jZlvky�>kj��G_�m^Z_lky�jZkijZ\blvky�k
[h_\bdZfb��ihd\blZlvky�k�gbfb�aZ�mgbabl_evgu_�ihjZ`_�
gby�²�lZd�hlu]jZxlky�gZ�[_ahjm`guo��©Blh]bª�����������@�
\aylv� j_\Zgr�� \ha^Zlv� klhjbp_c�� \ua\Zlv� gZ� ^mwev�� ih�
lj_[h\Zlv�m^h\e_l\hj_gby��^jZlvky�gZ�^mweb��^Zlv�k^Zqb�
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�|DHG<� ��ihieZlblvky��jZkieZlblvky����aZieZlblv��
�aZ�qlh�e���>kj��Hg�ihieZlbeky��^hjh]h�aZieZlbe!�aZ�k\hx
`Z^ghklv��aZ�k\h_�ij_^Zl_evkl\h!��Mqbl_ey�rdhe�ihem�
qZeb�ih^f_lgu_�ibkvfZ�hl�iZjlbaZg��©G_�kf_lv�ij_ih^Z�
\Zlv��AZ�wlh�jZkieZlbl_kv�ª��:��Khe`_gbpug��:jobi_eZ]
=ME:=�@��^Zjhf�g_�ijhclb� >kj��L_[_�wlh�^Zjhf�g_�ijhc�
^_l�@��Hlhevxlky�dhrd_�furdbgu�ke_adb�

�|:GL� ��ieZlblv�^h[jhf�aZ�aeh��ijhsZlv����hl[eZ�
]h^Zjblv��\ha^Zlv�ih�aZkem]Zf�

��>?J� ��f_klv��fs_gb_��hlfs_gb_�� \haf_a^b_�� jZk�
ieZlZ�� hlieZlZ�� hlf_kldZ�� \_g^_llZ��fklbl_ev�� djh\�
gbd��G_f_ab^Z� >[h]bgy� \haf_a^by@�� fklbl_evguc�� aehiZ�
fylguc��\�jZkq_l_��d\blu�>kj��L_i_jv�fu�k�lh[hc�\�jZk�
q_l_��d\blu!@��\�hlf_kldm� >kj��<�hlf_kldm�hg�ihr_e
\�dbgh@� >X��:�@
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HLQ?LEB<UC� ���Q?LDBC� ���YKGUC� ��� g_h[boh^g�
Y<KL<?GGUC� ��� <GYLGUC� ��� J:A;HJQB<UC� �
�lZdhc��dhlhjuc�ohjhrh�\u^_ey_lky�gZ�h[s_f�nhg_�b�\k_
^_lZeb�dhlhjh]h�ohjhrh�\hkijbgbfZxlky�hj]ZgZfb�qm\kl\��

Hlq_leb\u_� a\mdb� \ZevkZ�� q_ldb_� ke_^u� djhkkh\hd�
ykguc� \u]h\hj� ^bdlhjZ�� jZa[hjqb\uc� ihq_jd�� \gylgZy

j_qv��y\kl\_gguc�aZiZo�h^_dhehgZ�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����nhdmk�\gbfZgby��\u^_e_gghklv�h[t_dlZ
gZ�h[s_f�nhg_�^ey�ykguc��e_]dhklv�\hkijbylby�\gmlj_g�
g_]h�kljh_gby�h[t_dlZ�^ey�q_ldbc��\hafh`ghklv�h^ghagZq�
ghc� b^_glbnbdZpbb� \hkijbgbfZ_fh]h� ^ey� y\kl\_gguc��
��� lbi� bkihevam_fhc� kbkl_fu� \hkijbylby� �lhevdh� aj_gb_
^ey�jZa[hjqb\uc��lhevdh�kemo�^ey�\gylguc��ij_bfms_kl�
\_ggh�h[hgygb_��Z�lZd`_� aj_gb_�^ey�y\kl\_gguc��� ���lbi
oZjZdl_jbam_fh]h�h[t_dlZ� �aZiZo�beb�hsms_gb_� \� kemqZ_
y\kl\_gguc��a\md�\�kemqZ_�\gylguc��ihq_jd�\�kemqZ_�jZa�
[hjqb\uc������oZjZdl_jbklbdZ�bffZg_glghc�nhjfu�h[t_d�
lZ�� [_ahlghkbl_evgh� d� gZebqbx� gZ[ex^Zl_ey� �\hafh`gZ
^ey� q_ldbc�� kj�� q_ldbc� ijhnbev��� ��� h[yaZl_evghklv� gZ�
[ex^Zl_ey� �y\kl\_gguc��� ��� mdZaZgb_� gZ� ijZ\bevghklv
\gmlj_gg_]h�kljh_gby�h[t_dlZ��hlkmlkl\b_�m�g_]h�batygh\
�\oh^bl�\�agZq_gb_�ijbeZ]Zl_evgh]h�q_ldbc��

IjbeZ]Zl_evgu_�hlq_leb\uc��q_ldbc�b�ykguc�bf_xl
[he__�h[s__�agZq_gb_�b�[he__�rbjhdmx�khq_lZ_fhklv��q_f
ljb�^jm]bo�kbghgbfZ�jy^Z�

Hlq_leb\uc� g_� gZdeZ^u\Z_l� h]jZgbq_gbc� gb� gZ� bk�
ihevam_fmx� kbkl_fm� \hkijbylby�� gb� gZ� oZjZdl_j� \hkijb�
gbfZ_fh]h�h[t_dlZ��<h�\k_o�kemqZyo�mihlj_[e_gby�hlq_l�
eb\uc�ij_^iheZ]Z_lky��qlh�\hkijbgbfZ_fuc�h[t_dl�ohjh�
rh� \u^_ey_lky� gZ� h[s_f� nhg_�� qlh� _]h� g_evay� gb� k� q_f
kimlZlv�� kj��I_j\h_�� qlh� [jhkbehkv� \� ]eZaZ��²� hlq_leb�

\uc� ke_^� kZih]Z� gZ� ih^hdhggbd_�� ghkdhf� \gmljv� ^hfZ
�;��:dmgbg�� I_eZ]by� b� [_euc� [mev^h]��� >h� qj_a\uqZcgh
h[hkljb\r_]hky� kemoZ� nbgbgki_dlhjZ� \^jm]� ^hg_keZkv
hlq_leb\Zy� fbebp_ckdZy�lj_ev� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���Hgb�jZkklZebkv�jZgvr_��q_f�gm`gh����K�h[b^�
guf��hlq_leb\uf�oheh^dhf��D��Kbfhgh\��Ih[_^bl_ev��

H^gZdh�agZq_gb_�wlh]h�ijbeZ]Zl_evgh]h�fh^bnbpbjm_l�
ky�\�aZ\bkbfhklb�hl�lbiZ�oZjZdl_jbam_fh]h�h[t_dlZ��Dh]^Z
j_qv� b^_l� h� \hkijbylbb� \ b ^ b f h ] h � h[t_dlZ� beb
a \ m d Z� � bf_xs_]h� \ g m l j _ g g x x � kljmdlmjm�� hl�
q_leb\uc�mdZau\Z_l�g_�lhevdh�gZ�\u^_e_gghklv�gZ�h[s_f
nhg_��gh�b�gZ�lh��qlh�wlZ�\gmlj_ggyy�kljmdlmjZ�\hkijbgb�
fZ_lky� \h� \k_o� i h ^ j h [ g h k l y o� � ijbq_f� gb� h^bg

we_f_gl� g _ � k e b \ Z _ l k y �k�^jm]bf��Kj��YkgZy�fhjha�
gZy� ghqv�� ����<� iZjd_� ihi_j_d� Zee_c� e_`Zl� hlq_leb\u_

l_gb� ^_j_\v_\�� dZ`msb_ky� \ulhq_ggufb� b� \uimdeufb
�;��IZkl_jgZd��>hdlhj�@b\Z]h��>l_gb�\_l\_c�h[jZamxl�keh`�
guc� jbkmghd�� dhlhjuc� \b^_g� \h� \k_o� ih^jh[ghklyo@� 96�
Kj_^b� jZahj\Zgguo� lmq� ihdZaZeZkv� hlq_leb\Zy� lhqdZ
fZydZ�>m�lhqdb�g_l�\gmlj_gg_c�kljmdlmju@��?s_�ba�i_j_^g_c
dgyav�:g^j_c�mkeuoZe�]jhfdb_�]hehkZ�b�a\hgdbc��hlq_leb�

\uc�ohohl�²�ohohl��ihoh`bc�gZ�lhl��dZdbf�kf_xlky�gZ
kp_g_��E��G��Lheklhc��<hcgZ�b�fbj��>ohohl�\hkijbgbfZ_lky
dZd� g_qlh�� khklhys__� ba� hl^_evguo� d\Zglh\@� 96�� B� lh]^Z
keurZehkv�]m^_gb_�\jZ`_kdbo�kZfhe_lh\��kgZqZeZ�_e_�meh�
\bfh_��Z�ihlhf�\k_�[he__�hlq_leb\h_� �AZdjmldbg��F:K�
>]m^_gb_�\hkijbgbfZ_lky�dZd�jh\guc�]hfh]_gguc�a\md@�

Lhqgh�lZd�`_�hlq_leb\uc�bkihevam_lky�ijb�oZjZdl_jb�
klbd_� ] j Z n b q _ k d b o � h[jZah\� b� fZg_ju� ]h\hjblv�
kj��Ibkvfh�[ueh�gZibkZgh�gZ� k_jhc� [mfZ]_� hlq_leb\uf

ihq_jdhf�hlebqgbpu��M�dhfbkkZjZ�[ue�ijZ\bevguc�i_l_j�
[mj]kdbc� \u]h\hj�� hlq_leb\uc�ij_hlq_leb\uc�� qmlv�
qmlv�hkla_ckdbc��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey� a Z i Z o h \� � q m \ k l \ � b � h s m s _ g b c�
gZijhlb\��kms_kl\_ggZ�lhevdh�\u^_e_gghklv�gZ�h[s_f�nhg_�
d h g l j Z k l g h k l v �ih�hlghr_gbx�d�[ebadbf�aZiZoZf
beb� hsms_gbyf�� kj�� Hlq_leb\uc� aZiZo� Zp_lhgZ�� WdZy
obljhmfgZy�[_klby�� \^jm]�k�hlq_leb\hc� aeh[hc�ih^mfZe
Dma_gdh\�h�Emqgbdh\_��<��:dk_gh\��Hkljh\�Djuf���Ihkl_�
i_ggh� gZqbgZeZ� ^_ckl\h\Zlv� \uiblZy� \h^dZ� ���� g_ykgZy
]jmklv� ihiheZf� k� hlq_leb\uf� kljZohf� ���� me_lmqbeZkv
�<��I_e_\bg��Fbll_evribev���>ey� \k_o� mihlj_[e_gbc� hl�
q_leb\uc� oZjZdl_jgu� dhgl_dklu�� \� dhlhjuo� ZdlmZebah\Zg
g Z [ e x ^ Z l _ e v� � kj��Y�r_e� ih� [meu`ghc�� ihdjulhc
i_j\uf�kg_]hf�^hjh]_��b�dh]^Z�h]ey^u\Zeky��lh�gZ�i_i_ev�
gh�k\_lehf� kg_]m� \b^_e� k\hb� hlq_leb\u_� ke_^u� �<��:k�
lZnv_\��Smjhd�r\ujhd��

<�hlebqb_�hl�hlq_leb\uc��q_ldbc�nhdmkbjm_l�\gbfZ�
gb_�gZ�jZkqe_g_gghc� \ g m l j _ g g _ c � k l j m d l m j _
h[t_dlZ��Kj��Wlh�[ueb�ke_^u�kZih]��kh\k_f�gh\uo��km^y�ih
q_ldbf� hli_qZldZf� dZ[emdh\� k� djm`hqdZfb� hl� j_abgh�
\uo� gZ[h_d� �X��GZ]b[bg��Ih]hgy��� <� kiZevg_� m� [Z[mrdb
gZ^�lmZe_lguf�klhebdhf�ih�h[_�klhjhgu�a_jdZeZ�\bk_eb
nhlh]jZnbb� \� h^bgZdh\uo� jZfdZo�� hgZ� kZfZ� fheh^Zy�� \
gZdbgmlhf�gZ�ie_qb�f_o_��Z�gZ�^jm]hc��m\_ebq_gghc�b�ihlh�
fm�g_�hq_gv�q_ldhc��Xjbc��__�ihdhcguc�kug��G��Dh`_\gb�
dh\Z��<gmlj_ggbc�^\hj���Ihwlhfm�q_ldbc�g_�fh`_l�oZjZd�
l_jbah\Zlv�h[t_dlu��ebr_ggu_�\gmlj_gg_c�kljmdlmju��kj�
khfgbl_evghklv� "q_ldh_� iylgh� gZ� ihlhed_� �emqr_� hl�

q_leb\h_��� "GZ� g_[hk\h^_� m`_� ihy\bebkv� q_ldb_� a\_a^u
;hevrhc�F_^\_^bpu��emqr_�hlq_leb\u_���
q_ldbc�aZiZo
Zp_lhgZ�>gZ^h�hlq_leb\uc@�

>ey� q_ldbc� hq_gv� oZjZdl_jgu�� h^gZdh�� khq_lZgby� kh
keh\Zfb��h[hagZqZxsbfb� e b g b b � �\�ijyfhf�beb�i_j_�
ghkghf� kfuke_��� hkh[_ggh� ] Z j f h g b q g h � khq_lZx�
sb_ky��beb�h[t_dlu�� dhlhju_� e_]dh�ij_^klZ\blv� k_[_� dZd
]Zjfhgbqgh_� khq_lZgb_� ebgbc��Kj��GZ� kdZl_jlb� \u^_ey�
ebkv�q_ldb_� ebgbb� hl� mlx]Z��KdZl_jlv� [ueZ�r_jrZ\Zy
�K��>h\eZlh\��Q_fh^Zg���Ih�E_\hqdbguf�q_jl_`Zf�jZ[h�
lZlv�[ueh�e_]dh��hg�h[eZ^Ze��dZd�a^_kv�]h\hjbeb��©\ukhdhc
]jZnbdhcª�²�q_ldbf��dZq_kl\_gguf�bah[jZ`_gb_f��:��Ju�
[Zdh\��>_lb�:j[ZlZ���Klhbl�ih`blv�g_^_ex�[_a�\h^db��b
^mjfZg�jZkk_b\Z_lky��@bagv�h[j_lZ_l�kjZ\gbl_evgh�q_l�

db_�dhglmju��K��>h\eZlh\��AZih\_^gbd���M�B\ZgZ�[ueh�ly�
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`_eh\Zlh_�dhjbqg_\h_�ebph��q_ldh_��dZd�]jZ\xjZ��:��b�;�
Kljm]Zpdb_��KlZ`_ju���Lh]^Z�²�om^_gvdZy��kj_^g_]h�jhklZ�
����k�q_ldbf�ijhnbe_f�� \�dhlhjhf� \k_� ebgbb�[ueb�j_adb�
m]eu� ghkZ� b� ih^[hjh^dZ� hklju� �X�� =hgqZjh\�� Bg`_g_j
Debfh\��� Khq_lZgb_� q_ldb_� l_gb� ^_j_\v_\� _kl_kl\_gg__
dZd�hibkZgb_�l_g_c�hl�]heuo�\_l\_c�abfhc��q_f�dZd�hibkZ�
gb_�l_gb�hl�^_j_\v_\��ihdjuluo�ebkl\hc��\�ihke_^g_f�kem�
qZ_�ij_^ihqlbl_evg__�kdZaZlv�hlq_leb\u_�l_gb�^_j_\v_\�
Lhqgh� lZd�`_� \�ijbf_g_gbb� d� a\mdZf�q_ldbc�ij_^ihqlb�
l_evgh�^ey�hibkZgby�dhjhldbo�h^bghqguo�a\mdh\�beb�jbl�
fbqguo� ih\lhj_gbc�� kj��Q_ldbc� m^Zj� dhehdheZ��Q_ldb_

ime_f_lgu_� hq_j_^b�� KeurZeky� bgh]^Z� q_ldbc�� h^ghh[�
jZaguc�rmf�iZ^Zxsbo� dZi_ev� �:��G��Lheklhc��F:K��� kh�
fgbl_evgh��h^gZdh��"q_ldbc�]me�kZfhe_lZ�

IjbeZ]Zl_evgh_� q_ldbc�� \� hlebqb_� hl� hlq_leb\uc�
fh`_l� oZjZdl_jbah\Zlv� bffZg_glgu_� k\hckl\Z� h[t_dlZ�
[ _ a h l g h k b l _ e v g h � d� gZebqbx� ZdlmZebah\Zggh]h
gZ[ex^Zl_ey��Kj��M�g__�[ue�q_ldbc�ijhnbev� �gh�g_�
hl�

q_leb\uc�ijhnbev���;Zrgy�[ueZ�keh`_gZ�ba�q_jgh]h�[e_�
klys_]h�dZfgy��<k_�m]eu�b�]jZgb�[ueb�lZdbfb�q_ldbfb�
keh\gh�lhevdh� qlh� ba�ih^� j_apZ� �>�� Lhedb_g�� <eZkl_ebg
dhe_p��i_j��G��=jb]hjv_\hc��<��=jmr_pdh]h�� >aZf_gZ�q_l�
dbc�gZ�hlq_leb\uc�\�wlhf�dhgl_dkl_�g_\hafh`gZ@�

IjbeZ]Zl_evgh_�ykguc�� \�hlebqb_�hl�q_ldbc��nhdmkb�
jm_l�\gbfZgb_�gZ� \ u ^ _ e _ g g h k l b �\hkijbgbfZ_fh�
]h�gZ�h[s_f�nhg_��Z�g_�gZ�_]h�\gmlj_gg_c�kljmdlmj_��Ijb
wlhf�^ey�nhgZ�oZjZdl_jgu� i h f _ o b� �dhlhju_�fh]eb�[u
aZljm^gylv�\hkijbylb_��h^gZdh�ykguc�mdZau\Z_l�gZ�lh��qlh
lZdb_� h`b^Zgby� g_� hijZ\^u\Zxlky��Kj��FZjby� keh\gh� \h
kg_�kb^_eZ�gZ�dZfg_��__�h[klmiZeb�ih�hq_j_^b�ykgu_��[m^�
lh� \q_jZrgb_� \b^_gby� �<��;_eh\�� GZ� JhklZgghf� ohef_��
B\Zg� :njbdZgh\bq� kb^_e� gZ� fh]be_�`_gu� b� kfhlj_e� gZ
j_qdm��gZ�`_elu_�ykgu_�[_j_au�\^Zeb��<��;_eh\��Ijb\uq�
gh_�^_eh���<�h[s_f�]me_�ba�aZ�\k_o�^jm]bo�a\mdh\�ykg__�\k_o
[ueb� klhgu� b� ]hehkZ� jZg_guo� \h�fjZd_� ghqb� �E��G��Lhe�
klhc��<hcgZ� b�fbj���Q_f� [hevr_� ijh\_ljb\Zeb� dhfgZlm�
l_f� ykg__� klZgh\beky� \� g_c� aZiZo� gZnlZebgZ�� dhlhjuf
iZoeZ� \ugmlZy�ba�kmg^mdh\� abfgyy�jmoey^v� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��� <u]h\hj� m� g_]h� ><_joh\_gkdh]h@� m^b\b�
l_evgh� yk_g�� keh\Z� _]h� kuiexlky�� dZd� jh\gu_�� djmigu_
a_jgmrdb�� \k_]^Z�ih^h[jZggu_�b� \k_]^Z� ]hlh\u_� d� \Zrbf
mkem]Zf��N��F��>hklh_\kdbc��;_ku��

>ey�ijbeZ]Zl_evgh]h�ykguc��dZd�b�^ey�hlq_leb\uc��oZ�
jZdl_jgu�dhgl_dklu��\�dhlhjuo�ZdlmZebah\Zg� g Z [ e x �
^ Z l _ e v� � kj�� =hju� \� \urbg_� [_eu_�[_eu_� b� lZdb_
kihdhcgu_� b� ykgu_�� qlh�� ihy\bkv� fmoZ� gZ� lhf� [_ehf
kdehg_�� b�lZ� [ueZ� [u� mkeurZgZ� b� m\b^_gZ� �Q��:clfZlh\�
JZggb_�`mjZ\eb���kf��lZd`_�ijbf_ju�n�

IjbeZ]Zl_evgh_� y\kl\_gguc�nhdmkbjm_l� \gbfZgb_� gZ
\hafh`ghklb� h^ghagZqghc� b ^ _ g l b n b d Z p b b � \hk�
ijbgbfZ_fh]h�b�ihwlhfm�ly]hl__l�d� j _ f Z l b q _ k d h c
qZklb�\ukdZau\Zgby��>jm]b_�kbghgbfu�jy^Z�lZd`_�ij_^ih�
eZ]Zxl�\hafh`ghklv�b^_glbnbdZpbb��gh�^ey�gbo�wlh�lhevdh
ke_^kl\b_� g_^\mkfuke_gghklb� ijhy\e_gby� \hkijbgbfZ_�
fhc�kmsghklb��F_`^m�l_f�\�kemqZ_�y\kl\_gguc�k�nbabq_�
kdhc�lhqdb�aj_gby�\hkijbgbfZ_fZy�kmsghklv�ijhy\ey_lky
g_�kebrdhf�bgl_gkb\gh��a\mdb�g_]jhfdb��djZkdb�g_yjdb��aZ�
iZob�g_�hq_gv�kbevgu��gh�\iheg_� ^ h k l Z l h q g u� ^ey
lh]h��qlh[u�g_evay�[ueh�khfg_\Zlvky�\�bo�kms_kl\h\Zgbb
b�qlh[u�\hkijbgbfZ_fu_�kmsghklb�g_evay�[ueh�gb�k�q_f
kimlZlv��Kj��K�y\kl\_gguf�gZe_lhf� ]jmklb��Hg�hklZgh�

\beky�\�m^b\e_gbb��k�i_j\h]h�wlZ`Z�^hghkbebkv�y\kl\_g�

gu_�a\mdb�kdjbidb��Ebph�_]h�ijbh[j_eh�y\kl\_gguc�a_e_�
gh\Zluc�hll_ghd��Ih�aZem�jZkijhkljZgbeky�y\kl\_gguc

aZiZo� gZrZlujgh]h� kibjlZ� �:�� b�;��Kljm]Zpdb_��Ljm^gh
[ulv�[h]hf���GZ�f_jl\hc�ihq_jg_ehc�h[rb\d_�\b^g_eky�y\�
kl\_gguc�hli_qZlhd�²�eZ^hgv�k�jZklhiuj_ggufb�iZev�
pZfb��:��b�;��Kljm]Zpdb_��FZeur��

IjbeZ]Zl_evgh_�y\kl\_gguc�g_�fh`_l�kem`blv�oZjZdl_�
jbklbdhc�y\e_gby�beb�h[t_dlZ�kZfh]h�ih�k_[_��hgh�ij_^ih�
eZ]Z_l�h[yaZl_evgh_�gZebqb_� g Z [ e x ^ Z l _ e y �b�hib�
ku\Z_l�bf_ggh�_]h�\hkijbylb_��Kj��AZ�ihke_^gb_�g_kdhevdh
e_l� y� k� ]jmklvx� aZf_lbe� \� k_[_� _s_� h^bg� y\kl\_gguc

ijbagZd� klZjhklb� �<��Dmgbg�� Jmkkdb_� gZ� FZjb_gieZp��
Kg_]� e_`Ze� gZ� eZ\dZo�� b� ih� g_fm� ���� y\kl\_ggu_� ke_^u
ilbqvbo�gh]��E��E_hgh\��;Zjkmdb��

IjbeZ]Zl_evgh_� \gylguc� k\yaZgh� kh� k e m o h \ u f
\hkijbylb_f�� AgZq_gb_� wlh]h�ijbeZ]Zl_evgh]h�fh^bnbpb�
jm_lky�\�aZ\bkbfhklb�hl�lbiZ�\hkijbgbfZ_fh]h�h[t_dlZ�

Dh]^Z�\gylguc�oZjZdl_jbam_l� a \ m d b� �hgh�mdZau\Z_l
gZ� ^ h k l Z l h q g m x � ^ey� \hkijbylby� �Z� g_� ohjhrmx�
dZd�ijb� mihlj_[e_gbb� ijbeZ]Zl_evgh]h� hlq_leb\uc�� \u�
^_e_gghklv� a\mdZ�gZ�h[s_f�nhg_��<� wlhf�hlghr_gbb�hgh
k[eb`Z_lky�k�kbghgbfhf�y\kl\_gguc��Kj��B�lml�mkeurZe
hg�klhg��_^\Z�\gylguc��AZ^jh`Z\��rhn_j�\ukdhqbe�ba�dZ�
[bgu�d�k[blhfm�bf�q_eh\_dm��=��;ZdeZgh\��DZjimobg���Ijb
oZjZdl_jbklbd_� k i h k h [ Z �ijhbag_k_gby�\gylguc�mdZ�
au\Z_l�gZ�lh��qlh�\k_�a\mdb�j_qb�ohjhrh�ijhlb\hihklZ\e_gu
^jm]�^jm]m��gb�h^bg�ba�gbo�g_�fh`_l�[ulv�kimlZg�k�^jm]bf�
kj��\gylgh_�ql_gb_��M�g_f_pdbo�i_\ph\�[ueZ�hq_gv�\gyl�

gZy�^bdpby�b�fu� e_]dh� \k_�ihgbfZeb��<� lZdbo�dhgl_dklZo
\gylguc�fh`_l�[ulv�k\h[h^gh�aZf_g_gh�gZ�hlq_leb\uc�
kj��J_qv�ij_ih^Z\Zl_ey�^he`gZ�[ulv�\gylghc��hlq_leb�

\hc!��`_eZl_evgZ�ijhn_kkbhgZevgZy�ihklZgh\dZ�]hehkZ�
IjbeZ]Zl_evgh_�jZa[hjqb\uc�bf__l�hq_gv�madh_�agZq_�

gb_�b�djZcg_�h]jZgbq_ggmx�khq_lZ_fhklv��Hgh�oZjZdl_jb�
am_l� lhevdh� k i h k h [ � ]jZnbq_kdh]h�bah[jZ`_gby�[md\�
lh�_klv�k\yaZgh�bkdexqbl_evgh�kh�aj_gb_f��Ijb�wlhf�jZa�
[hjqb\uc�Zdp_glbjm_l�\gbfZgb_�gZ�\hafh`ghklb�ohjhr_�
]h�\ h k i j b y l b y �\k_o�^_lZe_c�b�gZ�\hafh`ghklb�[_a�
hrb[hqghc�b^_glbnbdZpbb�\k_o�[md\��Kj��Ihq_jd�[ue�jZa�
[hjqb\uc��gh�q_jgbeZ�gZklhevdh�\up\_eb��qlh�fu�k�ljm�
^hf�jZa[bjZeb�l_dkl��IeykdZ�g_ihgylguo� agZqdh\�gZ�wd�
jZg_�kf_gbeZkv� \iheg_�jZa[hjqb\hc�gZ^ibkvx� ©Dhg_pª��<
hlebqb_�hl�ijbeZ]Zl_evgh]h�q_ldbc��lZd`_�bkihevam_fh]h
^ey� oZjZdl_jbklbdb� kihkh[Z� bah[jZ`_gby�� jZa[hjqb\uc
g_�ij_^iheZ]Z_l�\gmlj_gg_c�khjZaf_jghklb�b�mihjy^hq_g�
ghklb�gZibkZgby��kj��dhjy\uc��gh�jZa[hjqb\uc�ihq_jd�ijb
g_\hafh`ghklb� 
dhjy\uc��gh�q_ldbc�ihq_jd��<� wlhf�hl�
ghr_gbb� jZa[hjqb\uc� k[eb`Z_lky� k� hlq_leb\uc�� kj�
ijbf_j��]^_�hlq_leb\uc�fh`_l�[ulv�aZf_g_gh�gZ�jZa[hj�
qb\uc�� Gb`_� ^jh[g_gvdh�� h^gZdh� ohjhr_c� m`_� jmqdhc�
hlq_leb\uf�ihq_jdhf�kjZ[hlZgh�j_axf_�� ©<�h[s_f�lh
lZd� fm^jh�� qlh� m`� b� g_ihgylgh� ijhkluf� kf_jlgufª
�<��:klZnv_\��PZjv�ju[Z��

Wlh� ijbeZ]Zl_evgh_� mihlj_[ey_lky� ]hjZa^h� j_`_�� q_f
_]h� Zglhgbf� g_jZa[hjqb\uc�� b� ly]hl__l� d� ihe_fbq_kdbf
dhgl_dklZf�lbiZ�f_edbc��gh�jZa[hjqb\uc�ihq_jd��\blb_\Z�
luc��gh�jZa[hjqb\uc�ihq_jd�

IJBF?Q:GB?� ���;ebadh�ih�agZq_gbx�d�kbghgbfZf�jy^Z
ijbeZ]Zl_evgh_� qe_ghjZa^_evguc� ��� bf_xs__� hq_gv� h]jZgb�
q_ggmx�khq_lZ_fhklv��Wlh�ijbeZ]Zl_evgh_�oZjZdl_jbam_l�j_qv
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q_eh\_dZ�b�mdZau\Z_l�gZ�lh��qlh�\�g_c�fh`gh�\u^_eblv�hkfuk�
e_ggu_� qZklb� b� [eZ]h^Zjy� wlhfm� ihgylv� __��Kj�� AZfmq_gguc
[_kkhggufb� ghqZfb�� [_kkf_ggufb� ^hijhkZfb��DZjZdhah\� i_�
j_klZe�\eZ^_lv�qe_ghjZa^_evghc�j_qvx��Nhjr��F:K��

IJBF?Q:GB?����IjbeZ]Zl_evgu_�hlq_leb\uc�b�q_ldbc
bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�hlq_leb\uc����q_l�
dbc��� ��lhqguc��ohjhrh�knhjfmebjh\Zgguc���Kj��©Lh�²�ex^b�
Z�lh�²�q_eh\_dbª��²�]h\hjbl�klZj_p�EmdZ��\�wlhc�g_�kh\k_f
ykghc�nhjfme_��g_khfg_ggh��\ujZ`Zy�hlq_leb\mx�fukev�kZ�
fh]h�Z\lhjZ��<��Oh^Zk_\bq��=hjvdbc���Q_ldh_�baeh`_gb_�hk�
gh\guo�b^_c�dgb]b��IjbeZ]Zl_evgh_�y\kl\_gguc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm� y\kl\_gguc� ��  � �ihqlb� lZdhc�
dZd�y\v��ihqlb�j_Zevguc���kj��Y�ijhkuiZeky�b�^he]h�g_�fh]�ih�
gylv��dm^Z�\k_�ih^_\Zehkv��Fh`_l�[ulv��y�g_�ijhkgmeky��Z�aZ�
kgme"�Khg�[ue�y\kl\_gg_c��q_f�wlZ�l_fgZy�lbrbgZ��]^_�kiZeb
fhb�`_gZ��^hqv��khk_^b��\_kv�^hf��>��=jZgbg��>hf�gZ�NhglZg�
d_���<�kemqZyo��dh]^Z�oZjZdl_jbamxlky�a\mdh\u_�b�ajbl_evgu_
hsms_gby��jZaebqb_�f_`^m�y\kl\_gguc���b�y\kl\_gguc���qZ�
klh�klbjZ_lky��kj��B�l_�`_�y\kl\_ggu_�a\mdb���F_gy�ah\ml�ba
dZfurZ� �:�� ;ehd�� ©LZd�� G_baf_ggh� \k_�� dZd� [uehª��� Q_j_a
Fe_qguc�Imlv�[e_^gh�lmfZgguc���i_j_dbgmebkv�ba�l_fghlu��
\�l_fghlm�²�h�fmaZ��dZd�g_`^Zggh��²� ��y\kl\_ggu_�g_\kdb_
fhklu��<��GZ[hdh\��Bkoh^��

>\Z� ijbeZ]Zl_evguo� jy^Z�� q_ldbc� b� hlq_leb\uc�� bf_xl
lZd`_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�q_ldbc����hlq_leb�
\uc��� ��lZdhc��\k_�we_f_glu�dhlhjh]h�\uihegyxlky�ijZ\bev�
gh�� ��h�^\b`_gbyo���Ijb� wlhf�hlq_leb\uc��mdZau\Zy�gZ� lhq�
ghklv� b� ijZ\bevghklv�� g_� bkdexqZ_l� keblghklb� ^\b`_gbc�
F_`^m� l_f� q_ldbc�ij_^iheZ]Z_l�g_dhlhjmx� jZkqe_g_gghklv�
g_ihegmx� keblghklv� ^\b`_gby�� Ihwlhfm�� dh]^Z� j_qv� b^_l� h
lZgpZo��\hh[s_�h�^\b`_gbyo�`_gkl\_gguo�b�ieZ\guo��ij_^ih�
qblZ_lky� ijbeZ]Zl_evgh_� hlq_leb\uc�� Z� ijbf_gbl_evgh� d
kihjlb\guf� mijZ`g_gbyf�� ^\b`_gbyf� \h_gguo� gZ� ieZpm� b
l��i�� qZs_� mihlj_[ey_lky� q_ldbc��Kj��HgZ� ���� \b^_eZ� ^jh`Z�
sbc�� \kiuob\Zxsbc� [e_kd� \� ]eZaZo� b� meu[dm� kqZklvy� b� \ha�
[m`^_gby��g_\hevgh�ba]b[Zxsmx�]m[u��b�hlq_leb\mx�]jZpbx�
\_jghklv�b�e_]dhklv�^\b`_gbc��E��G��Lheklhc��:ggZ�DZj_gb�
gZ���><ZkvdZ@�q_ldbf�mq_[guf�ijb_fhf�gZ�kdZdm�k[be�khe^ZlZ
ijbdeZ^hf� �=Zc^Zj��F:K���Ih� fh_fm� \uah\m� y\beky� ohjhrh
keh`_gguc�k_\_jygbg������<k_�^\b`_gby�_]h�[ueb�q_ldb��j_adb
b�m\_j_ggu��MrZdh\��F:K���Hkl_j��dZd�fhb�e_lZ�� ��Fhc�rZ]
fheh^hc�b�q_ldbc����B�\ky�fhy�ijZ\hlZ���<hl�\�wlhc�fh_c�ih�
oh^d_��F��P\_lZ_\Z��©Qlh�\b^yl�hgb"�²�IZevlhª��

IjbeZ]Zl_evgu_�ykguc�b�\gylguc�bf_xl�[ebadb_�d�jZk�
kfhlj_gguf� e_dk_fu� ykguc� ��� \gylguc� ��  � �ihgylguc��� kj�
?]h� hl\_lu� [ueb� ykgufb� b� q_ldbfb�� ?fm� g_� m^Zehkv� ^Zlv
\gylgh]h� h[tykg_gby� wlhfm� y\e_gbx� �kf�� klZlvx� IHGYL�
GUC�����<�g_dhlhjuo�dhgl_dklZo�jZaebqby�f_`^m�ykguc���b
ykguc� ��\� agZqbl_evghc�kl_i_gb�klbjZxlky��kj��M�g__� >LZgb@
[ueh�rlmd�^\Z^pZlv�l_ljZ^_c��_s_�kh�klm^_gq_kdbo�\j_f_g�
]^_�djmiguf�b�ykguf�ihq_jdhf�hlebqgbpu�[ueb�i_j_ibkZgu
klbob�FZjbgu�P\_lZ_\hc��IZkl_jgZdZ��FZg^_evrlZfZ��;eh�
dZ��X��Ljbnhgh\��H[f_g��

�N� �<k_� kbghgbfu�jy^Z�bf_xl�nhjfm�KJ:<G��ijb�
q_f� hl� \k_o� kbghgbfh\�� djhf_� \gylguc�� hgZ� h[jZam_lky
dZd�kbgl_lbq_kdb��lZd�b�ZgZeblbq_kdb��kj��B��keh\gh�hklZ\�
rbkv� \� \ha^mo_�� hgb� >keh\Z@� dZd� [u� k� dZ`^hc� k_dmg^hc
l\_j^_eb��klZgh\bebkv�\k_�[he__�hlq_leb\ufb��\k_�[he__
m^h[hqblZ_fufb��N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j�
]by�klu^Z���AZjh^u�k_gZ�k^_eZebkv�hlq_leb\_c�gZ�hk\_lb\�
rboky�em]Zo��<��:klZnv_\��=_fhnbeby���H[ebd�Ehfhghkh\Z
>ih�f_j_� jZ[hlu� gZ^� [Zj_ev_nhf@� klZgh\beky� \k_� [he__
q_ldbf�� B�� gZ^h� aZf_lblv�� \k_� [he__� hllZedb\Zxsbf
�K��>h\eZlh\��Q_fh^Zg���Lh�`_� dZkZehkv� b� ebpZ�fheh^h]h
q_eh\_dZ�²�hgh�[ueh�hq_gv�ijb[ebabl_evguf��lhevdh�ijb�
q_kdZ�� qmlv� dm^jy\uc� dZrlZgh\uc� _`bd�� ihemqbeZkv� g_�

fgh]h�q_lq_� �<��I_e_\bg��QZiZ_\�b�ImklhlZ���Hq_jlZgby
dhjZ[ey�klZgh\bebkv�\k_�ykg__��[he__�ykgufb!��AZiZo�]Z�
jb�klZe�y\kl\_gg__��[he__�y\kl\_gguf!��>Z`_�ihq_jd�m
g__�klZe�jZa[hjqb\__��[he__�jZa[hjqb\uf!�

<gylguc�bf__l� lhevdh� ZgZeblbq_kdmx� kjZ\gbl_evgmx
kl_i_gv��Ihke_�i_j\uo�`_�aZgylbc�k�eh]hi_^hf�^bdpby�j_�
[_gdZ�klZeZ�[he__�\gylghc��""\gylg__!�

�D� �IjbeZ]Zl_evgh_�y\kl\_gguc�mihlj_[ey_lky�ij_�
bfms_kl\_ggh� Z l j b [ m l b \ g h� � Z� ijbeZ]Zl_evgh_
jZa[hjqb\uc�� gZijhlb\�� ly]hl__l� d� i j _ ^ b d Z l b \ �
g h f m � mihlj_[e_gbx��Ihq_jd� m� \Zk� jZa[hjqb\uc"� �ijb
g_\hafh`ghklb�
AZiZo�k_ju�y\kl\_gguc"��

HklZevgu_� kbghgbfu� jy^Z� mihlj_[eyxlky� dZd� Zljb[m�
lb\gh��lZd�b�ij_^bdZlb\gh��Ijb�wlhf�hlq_leb\uc��ykguc
b�\gylguc�bkihevamxl�\�ij_^bdZlb\ghc�nmgdpbb�dZd�ihe�
gu_��lZd�b�djZldb_�nhjfu��Z�q_ldbc�²�lhevdh�ihegmx��kj�
Gh�gZ�]hem[hf�nhg_�kh\_jr_ggh�hlq_leb\u�lhqdb�ihke_
dZ`^hc�ba�lj_o�i_j\uo�[md\� �F��;me]Zdh\��Db_\�]hjh^��
B� m`_� ihqlb� [_kkhagZl_evgh� ih^gye�ljm[dm�� b�lml� hl�

q_leb\uc�`_gkdbc�]hehk�kdZaZe�_fm��©<lhjZyª� �X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hli_qZlhd�kZih�
]Z�[ue�kh\_jr_ggh�ykguf�� \b^gZ�[ueZ�^Z`_�ih^dh\dZ�gZ
ghkd_��Ijhnbev�[ue�q_ldbf��
q_lhd!��ghk�²� k�g_[hev�
rhc�]hj[bgdhc��;h]b�j_\gb\u���D�kf_jlghc�ex[h\b����DZ`�
^uc�bf�r_e_kl���<gyl_g�b�rhjho��F��P\_lZ_\Z��JZaemdZ��

�K� �>ey�\k_o�kbghgbfh\�jy^Z��djhf_�\gylguc��oZjZd�
l_jgu� khq_lZgby� k� b g l _ g k b n b d Z l h j Z f b � lbiZ
hq_gv�� Z� lZd`_� k� gZj_qbyfb�� mdZau\Zxsbfb� gZ� i h e �
g m x �kl_i_gv�ijbagZdZ��kj��hq_gv��kh\_jr_ggh!�hlq_l�

eb\uc��ykguc��q_ldbc!�ke_^��hq_gv��kh\_jr_ggh!�y\kl�

\_gguc�aZiZo�k_ju��IhlZih\Z�dlh�lh�gZmqbe�\ujZsb\Zlv
y[ehdb��gZ�dhlhjuo�ijhklmiZeb�kh\_jr_ggh�ykgu_�bah[jZ�
`_gby� E_gbgZ� b� KlZebgZ� �X��>hf[jh\kdbc�� NZdmevl_l
g_gm`guo�\_s_c��

GZbf_g__�h]jZgbq_ggmx�khq_lZ_fhklv�bf__l�^hfbgZglZ
jy^Z� hlq_leb\uc�²� hgZ�fh`_l� khq_lZlvky� k� gZa\Zgbyfb
fZl_jbZevguo� h [ t _ d l h \�� ]jZnbq_kdbo� h [ j Z a h \�
jZagh]h� jh^Z� a \ m d h \�� h s m s _ g b c � b� a Z i Z �
o h \�� kj��hlq_leb\uc�jbkmghd��hlq_leb\uc�ihq_jd��hl�

q_leb\Zy�^bdpby��hlq_leb\uc�a\md��hlq_leb\uc�hl\_l�
hlq_leb\h_�hsms_gb_�]heh^Z��hlq_leb\uc�aZiZo�Zp_lhgZ�

IjbeZ]Zl_evgh_�ykguc�bf__l�ihqlb�lZdmx�`_�rbjhdmx
khq_lZ_fhklv��dZd�b�hlq_leb\uc��kj��ykgZy� ebgby�km^v[u
gZ� eZ^hgb�� djmiguc��ykguc� ihq_jd��ykguc� a\md� dhehdheZ�
ykguc� \u]h\hj� ^bdlhjZ��<� jZa]h\hjghc� j_qb� \hafh`gu
ykguc� aZiZo�Zp_lhgZ��ykgh_�hsms_gb_�oheh^Z��H^gZdh��\
hlebqb_�hl�hlq_leb\uc��ykguc�g_�khq_lZ_lky�k�gZa\Zgby�
fb� j _ q _ \ u o � ^ _ c k l \ b c� �<�khq_lZgbyo�lbiZ�yk�
guc�hl\_l�j_Zebam_lky�e_dk_fZ�ykguc��� ��ihgylguc��

>ey� ijbeZ]Zl_evgh]h�q_ldbc� gZb[he__� oZjZdl_jgu� kh�
q_lZgby� k� gZa\Zgbyfb� a j b l _ e v g h � \hkijbgbfZ_fuo
h[t_dlh\��dhlhju_�e_]dh�ij_^klZ\blv�k_[_�\�\b^_� e b g b c�
kj��q_ldbc�ijhnbev��q_ldb_�q_jlu�ebpZ��gh�g_�
q_ldbc

ghk��Gh\_gvdb_�]Zehrb�hklZ\eyeb�q_ldb_�ke_^u�gZ�kg_]m��b
D_rZ� mki_e� jZaghh[jZagu_� mahju� \ulhilZlv�� p_ihqdhc�
e_i_kldZfb��djm`Zkv��gZ�h^ghc�gh]_�iju]Zy��ihdZ�[Z[mrdm
m� ih^t_a^Z� h`b^Ze� �G��Dh`_\gbdh\Z��<gmlj_ggbc� ^\hj��
Hlimklb\�kq_lh\h^Z��ij_^k_^Zl_ev�ihklZ\be�k\hx�q_ldmx

ih^ibkv�� ih^me� gZ� k\_`_bki_q_gguc� ^hdmf_gl� b� hlh^\b�
gme��qlh[u�ihex[h\Zlvky�ba^Ze_dZ� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���Djhf_
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lh]h��q_ldbc�oZjZdl_jbam_l� ]hehk��^bdpbx�b�l��i���kj��=h�
ehk�__��q_ldbc�b�j_adbc��dZd�]hehk�ihim]Zy��kljZggh�jZa^Z�
\Zeky�\�imkluo�q_jguo�]hjgbpZo�����B��;mgbg��>_j_\gy��

<� hlebqb_� hl� ijbeZ]Zl_evguo� hlq_leb\uc� b� ykguc�
q_ldbc� g_� fh`_l� oZjZdl_jbah\Zlv� h s m s _ g b y � b
a Z i Z o b� �khfgbl_evgh�beb�iehoh�"Ijhkgmeky�hl�q_ldh]h

hsms_gby�]heh^Z��""q_ldbc�aZiZo�Zp_lhgZ��<�khq_lZgbyo�k
gZa\Zgbyfb� j _ q _ \ u o � ^ _ c k l \ b c � lbiZ� q_ldbc

hl\_l� m� q_ldbc�� \� hlebqb_� hl� hlq_leb\uc�� j_Zebam_lky
^jm]Zy�e_dk_fZ�q_ldbc��� ��lhqguc��ohjhrh�knhjfmebjh�
\Zgguc��

Y\kl\_gguc� khq_lZ_lky� ij_bfms_kl\_ggh� k� gZa\Zgby�
fb� a Z i Z o h \� � a \ m d h \ � b � h s m s _ g b c� � kj�
y\kl\_gguc�aZiZo�dhjbpu��y\kl\_ggu_�]hehkZ�^_l_c��?]h
jZa[m^beh�y\kl\_ggh_�hsms_gb_�oheh^Z�\�gh]Zo��F_g__�lb�
ibqgu� ^ey� g_]h� khq_lZgby� k� gZa\Zgbyfb� \b^bfuo� h[t_d�
lh\��y\kl\_gguc�ke_^�af_b�

IjbeZ]Zl_evgh_� \gylguc� khq_lZ_lky� k� gZa\Zgbyfb
k i h k h [ h \ �ijhbag_k_gby��kj��\gylguc�r_ihl��\gyl�

gh_�ijhbaghr_gb_��gh�g_�
\gylguc�a\md��Wlh�ijbeZ]Zl_ev�
gh_�g_�^himkdZ_l�khq_lZgbc� k�gZa\Zgbyfb�j_q_\uo�^_ckl�
\bc��<gylguc�hl\_l�agZqbl��ihgylguc�hl\_l���\gylguc����
Z�g_��hlq_leb\uc�hl\_l��

IjbeZ]Zl_evgh_� jZa[hjqb\uc� khq_lZ_lky� lhevdh� kh
keh\Zfb�lbiZ�ihq_jd��rjbnl��[md\Z�

�B� �Gh�l_fghlhc�bkim]Zgguc�jZkkm^hd���lj_a\__l��ju�
s_l��kgh\Z�ohq_l�agZlv� ��`b\uo�\_s_c�hlq_leb\uc�jbkm�
ghd����fhc�\_d��fhc�qZk��fhc�klhe��fhx�djh\Zlv��;��:ofZ^m�
ebgZ��Kmf_jdb���K�lh[hx�y�kjZ\gx�\hkihfbgZgbc�k\_l�������
\_^v��dZd�b�lu��g_�]j__l���ijbf_q_gguc�lhkdhc�[_kkbevguc
h]hg_d� ²� �� emqbkl�� gh� oheh^_g�� hlq_leb\�� gh� ^Ze_d���
�>��=��;Zcjhg��Khegp_�[_kkhgguo��i_j��<��GZ[hdh\Z���K�ohj
jZa^Zebkv�hlq_leb\u_��hklhjh`gu_�b�m\e_dZl_evgh�f_jgu_
a\mdb�\ZevkZ��E��G��Lheklhc��<hcgZ�b�fbj���Kdhevdh�jZagh�
h[jZaby� \� kf_g_� dhe_g� >kheh\vbgh]h� i_gby@� b� dZdZy� kbeZ
hlq_leb\h]h��^Ze_dh�jZaghkys_]hky�a\mdZ���;��IZkl_jgZd�
>hdlhj�@b\Z]h���<h�\j_fy�gZrbo�kZfuo�jZkdZe_gguo�kih�
jh\�hg�\^jm]�aZe_aZe�ih^�klhe�b�hllm^Z�ijh^he`Ze�baeZ]Zlv
k\hb�khh[jZ`_gby��qlh�ijb�_]h�g_�hq_gv�hlq_leb\hc�^bd�
pbb� kha^Z\Zeh� ^hihegbl_evgu_� Zdmklbq_kdb_� g_m^h[kl\Z
�N��BkdZg^_j��KlhygdZ�q_eh\_dZ���D�ih^kdZdb\Zxs_fm�lh
b�^_eh�]hehkm�gZqZevgbdZ�ijb\udeb��gh�wlh�[ue�djbd�kmfZ�
kr_^rbc�b�ihlhfm�g_jZa[hjqb\uc��Ih�hl\_lm��hlq_leb\h�
fm��ohlv�b�lh`_�gZ�iZjZo��²�\k_o�jZah]j_e�h]hgv�²�B\Zg
I_ljh\bq�ihgye��qlh�i_j_^�gZqZevgbdhf�<Zey�deZ^h\sbpZ
�<�� JZkimlbg��Ih`Zj���<ex[e_gghklv� \� fZfhqdm� m`b\Z�
eZkv�k�g_e_klguf�ij_^klZ\e_gb_f�h[�__�mf_�b�k�bgklbgd�
lb\guf�hl\jZs_gb_f�d�__�hlq_leb\hc��ijyghc�iehlkdhklb
�<��Oh^Zk_\bq��:g^j_c�;_euc���:�m�Hev]b�<Zkbev_\gu� >hl
k\Z^v[u@�hklZehkv�hlq_leb\h_�hsms_gb_�kqZklvy�b�kljZoZ�
dlh�lh�dhfm�lh�g_�lh�kdZ`_l��h[b^bl��X��Ljbnhgh\��>jm]Zy
`bagv��� B� ihlhf� jZkk\_l� b� \k_� [he__� hlq_leb\Zy� \b^b�
fhklv�ij_^f_lh\��F��:]__\��JhfZg�k�dhdZbghf��

:�gZ�jZkk\_l_�����ih^gyehkv�b�jZkdbgmehkv�gZ^�hkljh\hf
DZijb�]hem[h_�mlj_gg__�g_[h�b�hahehlbeZkv�ijhlb\�kheg�
pZ��\hkoh^ys_]h�aZ�^Ze_dbfb�kbgbfb�]hjZfb�BlZebb��qbk�
lZy�b�q_ldZy�\_jrbgZ�Fhgl_�Kheyjh� �B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh���HgZ� k\_leZ� \� qZku� lhfe_gbc� ��B� ^_�
j`bl�fhegbb�\�jmd_�� ��B�q_ldb�kgu�__��dZd�l_gb� ��GZ�jZc�
kdhf� h]g_gghf� i_kd_� �G�� =mfbe_\��HgZ���I_qZevguc� \ahj
himkdZy�\gba�� ��y�\b`m�k\_leh]h�^`_jkb�fuk�� ��^\_�e_]db_

rexidb��bo�q_ldbc�jZgl����GZ�dZ`^hc��dZd�fZe_gvdbc�deb�
\_j��[Zgl��B��;jh^kdbc��Ibkvfh�\�[mlued_���Djmlh_�hkljb_
[hjh^db�� ��DZd�aeh_�hkljb_�debgdZ�� ��Lhq_guc�ghk�b�hq_jd
q_ldbc���<hjhlgbqdZ��F��P\_lZ_\Z��QZjh^_c���M^Zehkv�ih�
emqblv� q_ldb_� dZjlbgu� ^bnn_j_gpbZevghc� hdjZkdb� ojh�
fhkhf� jZaebqguo� khjlh\�fy]dbo� b� l\_j^uo� ir_gbp� b� bo
^bdbo� khjh^bq_c� �MiikZevkdbc� dhjimk��� DZdbf� h[jZahf
ex^b�fh]ml�\b^_lv�gZ�g_[_�q_ldb_�bah[jZ`_gby� ]hjh^h\�
ex^_c��ij_^f_lh\��gZoh^ysboky�hl�gbo�gZ�jZkklhygbb�����
����b�^Z`_������dbehf_ljh\"��MiikZevkdbc�dhjimk���>hfh�
\eZ^_e_p�k�yg\Zjy������]h^Z��dh]^Z�\�]hjh^_�gZqZebkv�m`_
kh\_jr_ggh� y\kl\_ggh� qm^_kZ�� kf_gbe� k\hc� q_ldbc� ih�
q_jd� b� \f_klh� hij_^_e_ggh]h� ©<��Ebkh\bqª� ���� gZqZe� ib�
kZlv� ©<Zk�� Ebk�ª� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Qlh[u� ���
khojZgblv� q_ldb_� jZa^_e_gby�f_`^m� jy^Zfb� gZqbgdb�� bo
i_j_deZ^u\Zxl�lhgdbfb�l_klygufb�[ebgqbdZfb��\ui_dZ_�
fufb� aZjZg__� �<��Ihoe_[dbg��GZpbhgZevgu_� dmogb� gZrbo
gZjh^h\���Fu� lml�`_�mkeurZeb�q_ldbc� ©f_lZeebq_kdbcª
]hehk�� gZqblu\Zxsbc� Zg]ebckdb_� mijZ`g_gby� b� bo� jmk�
kdbc� i_j_\h^� �N��G_agZgkdbc��W�� Lhihev��@mjgZebkl� ^ey
;j_`g_\Z���GZbkdhkv�jZihjlZ�q_ldbf�ihq_jdhf�\uibkZgh�
���AZ�hldZa�hl�jZ[hlu�\�l_q_gb_�iylb�^g_c��\ua\Z\rbc�kju\
ijhba\h^kl\Z�b�ijhklhb�gZ�mqZkld_�� ����Zj_klh\Zlv�gZ�ljh_
kmlhd�[_a�\uoh^Z�gZ�jZ[hlm��\h^\hjb\�_]h�\�jhlm�mkbe_ggh�
]h�j_`bfZ��<��RZeZfh\��Dheufkdb_�jZkkdZau��

Y�lh`_��dZd�^_j_\h��ojZgbe�\�k_[_�kehb�hl`blh]h��]^_�lh
\�kZfhc�]em[bg_�^_lkl\h��ykgu_�q_ldb_�djm]b�_]h��b�^Zev�
r_��gZjZklZy�b�gZjZklZy��hldeZ^u\ZeZkv�xghklv��aj_ehklv�
djm]�aZ�djm]hf��>��=jZgbg��H[jZlguc�[be_l���Kl_j_hdbgh����
gZ^h�[ueh�kfhlj_lv��ihcfZ\�g_dmx�lhqdm��gZb[he__�[eZ]h�
ijbylgmx�^ey�gZb[he__�ykgh]h�b�\uimdeh]h�\b^_gvy�lh]h�
qlh�ijhbkoh^bl�gZ�wdjZg_��N��BkdZg^_j��;hev�b�g_`ghklv��
:� a^_kv�� gZ� ^g_� ijhjm[b�� \b^g_ebkv� ykgu_�� djhohlgu_�
m\_ebq_ggu_� \h^hc� i_kqbgdb� �<��;_eh\�� <hkiblZgb_� ih
^hdlhjm�Kihdm���J_adb_�b�ykgu_�aZiZob�kebebkv�\�h^gh�fh�
]mq__�bkiZj_gb_��\�dhlhjhf��dZd�\�j_d_��g_evay�[ueh�jZah�
[jZlv��qvy�ba�dZdh]h�jmqvy�\h^Z��<��JZkimlbg��IjhsZgb_�k
FZl_jhc���²�>he`gh�� ^hfZ��²� kdZaZe� fm`bd�� i_j_klmiZy
[hkufb�gh]Zfb�b�hklZ\eyy�ih�iueb�ykguc� ke_^� klmigb�k
iylvx�iZevpZfb��E��G��Lheklhc��:ggZ�DZj_gbgZ���Gh�`Zj�ih�
r_e�]ms_������b�\�`Zjm�ijbreZ�m`_�g_�jZa�g_�kh\k_f�ykgZy�b
kh\_jr_ggh�ihklhjhggyy�lmj[bgkdhc�`bagb�nb]mjZ�q_eh\_�
dZ��HgZ�[ueZ�\�k_jhf��F��;me]Zdh\��;_eZy�]\Zj^by���>K_j]_c@
h[yaZl_evgh�ohlv�q_f�lh��ohlv�dhgphf�fZe_gvdh]h�f_lZeeb�
q_kdh]h�oh[hldZ��aZ^_\Ze�aZ�ysbd�²�b�jZa^Z\Zeky�a\ydZxsbc
a\md��hq_gv�ykguc�\�ghqghc�lbrbg_� �X��Ljbnhgh\��>jm]Zy
`bagv���?keb�ijh[jZlvky�hllm^Z�\�dhfgZlm�� ����fh`gh�[ueh
\^jm]� mkeurZlv� �dh]^Z� eZd_c� ]^_�lh� \� ]em[bg_� hl\hjye
^\_jv��g_kljhcguc�rmf��ahheh]bq_kdbc�]hfhg�b�^Ze_dbc��gh
ykguc� ]hehk� hlpZ� �<��GZ[hdh\�� E_[_^Z��� ²� =hkih^b� [h`_
kbe��[h`_�kiZk_gby�gZr_]h��²�gZqZe�k\ys_ggbd�l_f�ykguf�
g_gZius_gguf�b�djhldbf�]hehkhf��dhlhjuf�qblZxl�lhevdh
h^gb�^moh\gu_�keZ\ygkdb_�ql_pu�b�dhlhjuc�lZd�g_hljZabfh
^_ckl\m_l�gZ�jmkkdh_�k_j^p_��E��G��Lheklhc��<hcgZ�b�fbj��

H^gZdh� gZ� hdg_� hjZg`_j_b� ���� gZebq_kl\mxl� y\kl\_g�
gu_�ke_^u�\aehfZ��kl_deh�jZa[blh��ih^�hdghf�gZ�madhc�ih�
ehkd_�jZajuoe_gghc�a_feb�\b^_g�g_hlq_leb\uc�ke_^�fm`�
kdh]h�[hlbgdZ��;��:dmgbg��E_\bZnZg���Hiylv�ehrZ^v�aZj`Z�
eZ��\�hl\_l�gZ�y\kl\_ggh_�dhgkdh_�j`Zgb_�]^_�lh�\^Zeb��\
^jm]hc�klhjhg_��©M�dh]h�[u�wlh"ª�²�\klj_i_gm\rbkv��ih�
^mfZe�^hdlhj��;��IZkl_jgZd��>hdlhj�@b\Z]h���Keurgh�g_
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[ueh� gbq_]h�� aZlh� hsmsZeky� y\kl\_gguc� aZiZo� ie_k_gb
�<��I_e_\bg��Hfhg�JZ���L_i_jv�`_��dh]^Z�Dhe^mgh\�hdZaZe�
ky�`b\uf��hg�gbdZdbfb�\ajhkeufb�^h\h^Zfb�g_�fh]�ih[h�
jhlv� ij_h[jZah\Zggh_� ^_ckl\bl_evghklvx�� gh� l_f� [he__
y\kl\_ggh_�hsms_gb_�lhc�[_kihfhsghklb��dhlhjZy�^Z\b�
eZ�_]h�\h�kg_� �<��GZ[hdh\��Ebd���Ey]mrdZ� >ih^�fbdjhkdh�
ihf@�ly`dh�r_\_evgmeZ�]heh\hc�b�\�__�ihlmoZxsbo�]eZaZo
[ueb�y\kl\_ggu�keh\Z��©K\hehqb�\u��\hl�qlh���ª� �F��;me�
]Zdh\��Jhdh\u_� ycpZ���Ih^� mljh� q_l\_jlh]h� ^gy� hg� ijh�
kgmeky�k�y\kl\_gguf�hsms_gb_f��qlh�\�dZxl_�gZoh^blky
dlh�lh�ihklhjhggbc� �:��b�;��Kljm]Zpdb_��FZeur���L_i_jv
ke_^kl\bx� ih� wlhfm� kljZgghfm� ^_em�� hl^Zxs_fm� kh\_j�
r_ggh� y\kl\_gghc� q_jlh\sbghc�� ^Z� _s_� k� ijbf_kvx� dZ�
dbo�lh�]bighlbq_kdbo�nhdmkh\�b�kh\_jr_ggh�hlq_leb\hc
m]heh\sbgu�� gZ^e_`Zeh� \k_� jZaghklhjhggb_� b� imlZggu_
kh[ulby�����ke_iblv�\�_^bguc�dhf��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��� <� __� >ljm[u@� j\Zguo�� aZklhy\rboky� a\mdZo�
e_lysbo�ih�\k_c� ]bfgZabb��]jhaghklv�[ueZ�gZ^ehfe_gZ��Z
keurgZ�y\kl\_ggZy�lj_\h]Z�b�nZevrv��F��;me]Zdh\��;_eZy
]\Zj^by��

F_l_ev�ih_l��L\hc�]hehk�²�\gylguc��:��;ehd��©H��qlh
fg_� aZdZlguc� jmfyg_pª���B� y� kfhljx� k� \heg_gv_f� g_ih�
gylguf���<�q_jlu�_]h�hlp\_lr_]h�ebpZ���B�\hijhrZx�]heh�
khf� qmlv� \gylguf� �:�� ;ehd��I_kgv� Z^Z���Y� wlhl� ]hjh^hd
ex[ex��ihlhfm�eb��qlh�\h�\iZ^bg_�_]h�gZa\Zgby�fg_�keu�
rblky� kZoZjbklh�kujhc� aZiZo� f_edh]h�� l_fgh]h�� kZfh]h
fylh]h�ba�p\_lh\��b�g_�\�lhg��ohly�\gylgh_��a\mqZgb_�Yelu
�<�� GZ[hdh\�� <_kgZ� \� NbZevl_��� <� fh_c� `bagb� [u\Zeb
kljZgghklb�b�ij_`^_��gh�gbdh]^Z�^h�wlhc�aZibkdb�g_�^he_�
lZe�dh�fg_�lZdhc�\gylguc�]hehk�hllm^Z��ba�abfg_]h�Kj_�
l_gkdZ��:��DZ[Zdh\��Ihke_^gbc�]_jhc���Xjbc�����lboh�hl\_e
jmdm�hlpZ�b��hlhc^y�k�gbf�g_fgh]h�\�klhjhgm��kdZaZe�]em�
obf��gh�\gylguf�]hehkhf��F��X��E_jfhglh\��<Z^bf��

Hg�ijb\uqgh�h[jZ^h\Zeky��qlh�ihq_jd�m�jZ[dhjZ�hdZaZe�
ky�djmiguc��jZa[hjqb\uc�²�hl^hogml� ]eZaZ� �:job\�G=��
GZ� klhe_� e_`ZeZ� dhiby� d\blZgpbb��LZd��DhibjdZ�� dZd� \h�
^blky��ih^]meyeZ��gh�ihq_jd�jZa[hjqb\uc� �:��b�;��Kljm�
]Zpdb_�� AZ�fbeebZj^� e_l� ^h� dhgpZ� k\_lZ���?]h� ibkvfZ�²
©gZibkZgu� dZd� ijhr_gbyª�� qzldbf� ibkZjkdbf� ihq_jdhf
KZfhjh^h\Z�� ����B� ihlhf� k� dZlhj]b�²� ij_\hkoh^guf� ih�
q_jdhf�klbob��Z�ih^�gbfb�g_djZkb\uf��_^\Z�jZa[hjqb\uf�
©Y� \kz� [he_x� lml�� fg_� ly`dh�� ihfh]bl_� jZ^b� OjbklZª
�:��Khe`_gbpug��HdmgZykv�\�Q_oh\Z��

�NJ:AKBG� ��ki_p��\�nhdmk_�
�:G:E� ���yjdh�� \ujZ`_gguc�� j_ev_nguc� ��� \uimd�

euc����lhq_guc����q_dZgguc����hij_^_e_gguc� ���j_adbc� ��
yjdbc����aZf_lguc������dhgljZklguc����hsmlbfuc���

�:GL� ��g_hlq_leb\uc� ��� g_q_ldbc� ��� g_\gylguc� ��
g_ykguc����g_y\kl\_gguc����jZkieu\qZluc����g_jZa[hjqb�
\uc����g_qe_ghjZa^_evguc��kfmlguc����kfZaZgguc��jZafZ�
aZgguc��g_knhdmkbjh\Zgguc��g_hij_^_e_gguc���

��>?J� ��hlq_leb\hklv����q_ldhklv����ykghklv����jZa�
[hjqb\hklv� ��� qe_ghjZa^_evghklv�� hlq_leb\h� ��� q_ldh� ��
ykgh������j_adh����jZa[hjqb\h����\gylgh����y\kl\_ggh����\u�
^_eylvky����\uqe_gylv��jZah[jZlv��� >H��;�@

HLQ?LEB<UC �

HOE:>BLV� ���� >G?KH<� hoeZ`^Zlv@��HKLM>BLV� ���
>G?KH<� hklm`Zlv@� �k^_eZlv� lZd�� qlh� l_fi_jZlmjZ� dZdh�
]h�e��h[t_dlZ�ihgbabeZkv��

Qlh[u�hoeZ^blv��hklm^blv!�]hjyq__�fhehdh��[Z[mr�
dZ�ihklZ\beZ�_]h�gZ�hdgh�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� oZjZdl_j� h[t_dlZ� �\� kemqZ_� hklm^blv� wlh
h[uqgh�_^Z�beb�gZiblhd������gZqZevgZy�l_fi_jZlmjZ�h[t_dlZ
�hklm`Zxl� h[uqgh� ]hjyqb_� h[t_dlu��� ��� dhg_qgZy� l_fi_�
jZlmjZ�h[t_dlZ��ex[Zy�\�kemqZ_�hoeZ^blv��qZs_�\k_]h�dhf�
gZlgZy�beb�qmlv�[he__�gbadZy�\�kemqZ_�hklm^blv������dhg_q�
gZy�p_ev�km[t_dlZ��hklm^blv�h[uqgh�ij_^iheZ]Z_l�ijZdlb�
q_kdmx�p_ev��hoeZ^blv�^himkdZ_l�wdki_jbf_glZevgu_�p_eb��
���mkeh\by��ijb�dhlhjuo�kh\_jrZ_lky�^_ckl\b_� �hklm^blv
qZs_�\k_]h�ij_^iheZ]Z_l�hldjuluc�^hklmi�\ha^moZ�d�h[t�
_dlm�b�_]h�\_glbeypbx��

HoeZ^blv� bkihevam_lky� dZd� \� [ u l h \ h c�� lZd� b� \
g Z m q g h � l _ o g b q _ k d h c � kn_j_� b� ^himkdZ_l� kZ�
fu_� jZaghh[jZagu_� h[t_dlu��Wlh� fh]ml� [ulv� _ ^ Z� beb
gZibldb�� obfbq_kdb_� \ _ s _ k l \ Z�� h[t_dlu� g_`b\hc
ijbjh^u�� mkljhckl\Z�� `b\u_� hj]Zgbafu� b� bo� qZklb�� Kj�
;Zj� hdZaZeky� gZ[bl� [mluedZfb� b� hoeZ`^_gghc� kg_^vx
�:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���HoeZ^bl_�l_f�
gh�yglZjguc�gZiblhd�b�ih^Z\Zcl_�kh�ev^hf��BL:J�L:KK
Wdkij_kk��������\ui�������Y\e_gb_�k\_joijh\h^bfhklb�[ueh
hldjulh�����]heeZg^kdbf�nbabdhf�O��DZf_jebg]�Hgg_khf�
dh]^Z�hg�h[gZjm`be��qlh�jlmlv��hoeZ`^_ggZy�^h������D�
iheghklvx�l_jy_l�we_dljbq_kdh_�khijhlb\e_gb_��MiikZev�
kdbc�dhjimk���Ih^�j_kmjkhf� ]_hl_jfZevghc�wg_j]bb�ihgb�
fZxl�lZdh_�dhebq_kl\h�l_ieZ��dhlhjh_�fh`gh�ihemqblv�
hoeZ^b\�kehc�a_feb�lhesbghc��±���df�^h�l_fi_jZlmju�__
ih\_joghklb� �MiikZevkdbc� dhjimk���HgZ� h[h`]eZ� k_[_
[jxrdh� ²� b� kdhj_c� iexo� \� ijm^�� qlh[u� _]h� hoeZ^blv

�D��QZi_d��Ilbqvy�kdZadZ��i_j��>��=hj[h\Z���P_ev�\eZ`guo
h[lbjZgbc�²� \ua\Zlv�ijbeb\�djh\b�d�ih\_joghklb�dh`b
iml_f�fZkkZ`Z�b�hoeZ^blv�__�ijb�ihfhsb�bkiZj_gby�\eZ�
]b�gZ�dh`_��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

Hklm^blv�bkihevam_lky�ij_bfms_kl\_ggh� \� [ u l h �
\ h c� kn_j_��h[t_dlhf�\�wlhf�kemqZ_�qZs_�\k_]h�y\ey_lky
_ ^ Z�� gZibldb�beb�e_dZjkl\_ggu_�kj_^kl\Z� Ijb�wlhf�^Zg�
guc�kbghgbf�g_kdhevdh�qZs_�bkihevam_lky�ih�hlghr_gbx�d
` b ^ d h k l y f� beb�ijh^mdlZf��bf_xsbf�fy]dmx� dhg�
kbkl_gpbx��q_f�ih�hlghr_gbx�d�l\_j^uf�ijh^mdlZf��Kj�
>\_� klheh\u_� eh`db� kf_kb� dbiylblv� ���fbgml� \� h^ghf
eblj_�\h^u��Hklm^b\��ijhp_^blv������ihe_aguo�kh\_lh\�ih
^hfh\h^kl\m���>ey�ijb]hlh\e_gby�ihehkdZgby�aZeblv�khp\_�
lby�jhfZrdb�dbiyldhf��aZl_f�hklm^blv�b�ijhp_^blv�q_�
j_a�fZjex��AZ\Zjblv�wlh�l_klh�]hjyq_c�\h^hc��jZaf_rZlv�
hklm^blv��^h[Z\blv�^jh``b��^Zlv�ih^hclb��<��Ihoe_[�
dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���Hl\Zjb\Z_rv�bo
>]jma^b@�p_eufb������:�^Zevr_��hklm^b\��gZqbgZ_rv�khedm�\
[mluedZo�ba�ih^�gZr_c�gh\]hjh^kdhc�©mkihehgbª��F��Dhk�
ljh\��@blb_�gZ�DZjfyghc���Ihfbfh�wlh]h��\�dZq_kl\_�h[t_d�
lZ�ijb�hklm^blv�fh]ml�\uklmiZlv� q Z k l b� l _ e Z �q_eh�
\_dZ�beb�`b\hlgh]h��Kj��Ihlhf�kjZam�re_i�re_i�ih�\h^_�
qlh[u� h[h``_ggu_� eZidb� hklm^blv� �D�� QZi_d��Ilbqvy
kdZadZ��i_j��>��=hj[h\Z��

G_ihkj_^kl\_ggZy�p_ev�^_ckl\by�\�kemqZ_�hoeZ^blv�kh�
klhbl� \� lhf�� qlh[u� ihgbablv� l_fi_jZlmjm� h[t_dlZ�� ijb
wlhf� agZq_gb_� bkoh^ghc� b� dhg_qghc� l_fi_jZlmju� fh`_l
[ulv� e x [ u f�� Kj��F_^� ijhdbiylblv� \� ^\mo� ebljZo
\h^u������HoeZ^blv�^h�qmlv�l_ieh]h�khklhygby��^h[Z\blv
^jh``b� �<��Ihoe_[dbg��GZpbhgZevgu_� dmogb�gZrbo�gZ�
jh^h\���Ij_`^_� q_f� ^Zlv� [mluehqdm� j_[_gdm�� hoeZ^bl_

__�^h�l_fi_jZlmju�l_eZ��;��Kihd��J_[_ghd�b�moh^�aZ�gbf�
i_j��k�Zg]e����JZajZ[hlZlv�gh\uc�f_lh^� ����iha\hebeh�bk�
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ihevah\Zgb_�����k\_jokbevguo�fZ]gblguo�ihe_c��kha^Z\Z_fuo
\�hoeZ`^_gguo�^h�l_fi_jZlmju�`b^dh]h�]_eby�k\_joijh�
\h^ysbo�dZlmrdZo��MiikZevkdbc�dhjimk���<kdbiylbl_�\h�
^m�b�aZl_f�hoeZ^bl_�__�^h�r_klb^_kylb�]jZ^mkh\�

GZijhlb\��\�kemqZ_�hklm^blv�^_ckl\b_�gZijZ\e_gh�gZ�lh�
qlh[u�^h\_klb�l_fi_jZlmjm� ] h j y q _ ] h� h[t_dlZ�^h�g_�
dhc� g h j f u�� ih^�dhlhjhc�ihgbfZ_lky� d h f g Z l g Z y
beb� qmlv� [he__� gbadZy� l_fi_jZlmjZ� beb� `_� ghjfZevgZy
l_fi_jZlmjZ� `b\h]h� hj]ZgbafZ�� Kj�� Hklm^bl_� hl\Zj
fZlv�b�fZq_ob�^h�dhfgZlghc�l_fi_jZlmju�b�i_cl_�ljb
jZaZ�\�^_gv��Hklm^bl_�>fhehdh@�^h�l_fi_jZlmju�l_eZ
b� ^Zcl_� j_[_gdm� �;��Kihd��J_[_ghd�b�moh^� aZ�gbf��i_j�� k
Zg]e���� kj�� lZd`_� kljZggh_� "hklm^blv� ^h� r_klb^_kylb
]jZ^mkh\��""^h�gmey!�

Kbghgbfu�jZaebqZxlky�lZd`_�oZjZdl_jhf�dhg_qguo�p_�
e_c�^_ckl\by��<�kemqZ_�hoeZ^blv�hgb�fh]ml�[ulv�dZd�qbklh
i j Z d l b q _ k d b f b� �ih^]hlh\blv�h[t_dl�d�bkihevah�
\Zgbx�� ij_^hl\jZlblv� \j_^�� dhlhjuc� fh`_l� [ulv� \ua\Zg
_]h�i_j_]j_\hf��mkljZgblv�^bkdhfnhjl��\ua\Zgguc�lhc�`_
ijbqbghc��� lZd�b� g Z m q g u f b�� k\yaZggufb� k�g_h[oh�
^bfhklvx� ihemq_gby� gh\uo� agZgbc� \� oh^_� wdki_jbf_glZ�
Kj�� Hgb� ���� \uibeb� [mluedm� hoeZ`^_ggh]h� [_eh]h� \bgZ
�M��Kfbl��Hohlgbdb�aZ�ZefZaZfb��i_j��k�Zg]e����Lhf�k^_eZe
dhjhldmx�hklZgh\dm��qlh[u�hoeZ^blv�fhlhj��>`��Kl_cg�
[_d��=jha^vy�]g_\Z��i_j��G��<he`bghc���HgZ�\hreZ�\�\h^m�
qlh[u�hoeZ^blv�klmigb��dhlhju_�]hj_eb�ihke_�jZkdZe_g�
gh]h� i_kdZ� >ijZdlbq_kdb_�� [ulh\u_� p_eb@�� <hl� ihq_fm
j_rbeb�ihijh[h\Zlv�gZ]j_lv�b�hoeZ^blv�baghr_gguc�bg�
kljmf_gl� b� ihkfhlj_lv�� qlh� ba� wlh]h� ihemqblky� �Mii�
kZevkdbc�dhjimk��>gZmqgu_�p_eb@�

Hklm^blv�\k_]^Z�ij_^iheZ]Z_l�qbklh� i j Z d l b q _ �
k d b _� p_eb�²�ih^]hlh\blv�jZah]j_luc�\�ijhp_kk_�ijb]h�
lh\e_gby�h[t_dl�d�bkihevah\Zgbx� �qZs_�\k_]h�²�d�mihl�
j_[e_gbx�\�ibsm���mkljZgblv�^bkdhfnhjl��k\yaZgguc�k�i_�
j_]j_\hf�`b\h]h�hj]ZgbafZ�beb�_]h�qZkl_c�b�l��i�

HoeZ^blv� ^himkdZ_l� kZfu_� jZaghh[jZagu_� kihkh[u
^hklb`_gby� j_amevlZlZ�� wlh� fh`_l� [ulv� bkihevah\Zgb_
jZagbpu� l_fi_jZlmj� f_`^m� h[t_dlhf� b� hdjm`Zxs_c
k j _ ^ h c� �\ha^mohf�� \h^hc�� ev^hf� b� ij���� \_glbeypby
h[t_dlZ�� Z� lZd`_� bkihevah\Zgb_� ki_pbZevguo� hoeZ`^Zx�
sbo� m k l j h c k l \�� Kj�� hoeZ^blv� gZ� ev^m� �ih^� djZ�
ghf!��Ijb]hlh\vl_� b� hoeZ^bl_� \� oheh^bevgbd_� gm`gh_
dhebq_kl\h� [mluehq_d� �;��Kihd�� J_[_ghd� b� moh^� aZ� gbf�
i_j��k�Zg]e����AZe_cl_�dmjbpm�khmkhf�b�\ueh`bl_�gZ�[ex�
^h��qlh[u�hoeZ^blv��Qlh[u�hoeZ`^Zlv�fhlhj��bkihev�
am_lky�kbkl_fZ�hl\_jklbc�\�dhjimk_�[ehdZ�pbebg^jh\��ih
dhlhjuf�pbjdmebjm_l�\h^Z�

<�kemqZ_�hklm^blv��dZd�b�\�kemqZ_�hoeZ^blv��\hafh`gh
bkihevah\Zgb_�oheh^ghc�\h^u�beb�ev^Z��kj��hklm^blv�ih^
kljm_c� oheh^ghc� \h^u�� Hklm^blv� gZ� ev^m�� iheh`blv
ih^�ij_kk�gZ���±���q���<��Ihoe_[dbg��GZpbhgZevgu_�dmogb
gZrbo�gZjh^h\���Qlh[u�ihkdhj__�hklm^blv�dhfihl��hgZ
ihklZ\beZ�[Zgdm�\�fbkdm�k�e_^yghc�dheh^_aghc�\h^hc��H^gZ�
dh�hkgh\guf�kihkh[hf�ihgb`_gby�l_fi_jZlmju�h[t_dlZ�\
kemqZ_� hklm^blv� y\ey_lky� dhglZdl� h[t_dlZ� k� \ h a ^ m �
o h f� b� _]h� \ _ g l b e y p b y�� Kj�� klZg^Zjlgh_� hklm�

^blv�m�hldjulh]h�hdgZ��Qlh[u�[uklj__�hklm^blv�dZrm�
fZevqbd�ijbgyeky�^mlv�gZ�g__��kj��lZd`_�g_`_eZl_evghklv
ih^klZgh\db� hklm^blv� \� ke_^mxsbc� dhgl_dkl�� Qlh[u
hoeZ^blv�k_j^p_�b�i_q_gv�Zglbehiu��fu�aZjueb�bo�gZ�g_�
kdhevdh�fbgml�\�kg_]��aZl_f�ijhfueb�\�e_^yghc�\h^_�jmqvy

b�k�gZkeZ`^_gb_f�kt_eb��=��J��OZ]]Zj^��Dhib�pZjy�Khehfh�
gZ��i_j��k�Zg]e���

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y� \�ke_^mxsbo�mkeh\byo�����dh]^Z�\�dZq_kl\_
h[t_dlZ� \uklmiZ_l� _^Z�� gZiblhd� beb� qZklv� l_eZ� q_eh\_dZ
beb�`b\hlgh]h�����dh]^Z�^_ckl\b_�gZijZ\e_gh�gZ�lh��qlh[u
l_fi_jZlmjZ�h[t_dlZ�ihgbabeZkv�^h�dhfgZlghc�beb�^h�l_f�
i_jZlmju� l_eZ�� Kj��F_^� k\Zjblv� \� khl_cgbd_�� ���� hklm�

^blv��hoeZ^blv!� ^h� qmlv�l_ieh]h� khklhygby� b� \a[blv
^h[_eZ��HgZ�gZ[jZeZ�ijb]hjrgx�kg_]Z�b�ijbeh`beZ�_]h�d
ebpm��qlh[u�hoeZ^blv��hklm^blv!�iueZxsb_�s_db�

IJBF?Q:GB?��=eZ]heu�hoeZ^blv��hklm^blv�bf_xl�ke_�
^mxsb_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�

���hoeZ^blv������hklm^blv�����>ihke_^gyy�e_dk_fZ�bkihev�
am_lky�ij_bfms_kl\_ggh�\�khklZ\_�mklhcqb\h]h�khq_lZgby�hklm�
^blv�q_c�lh�iue@� ��k^_eZlv�lZd��qlh�dlh�lh�i_j_klZe�bkiulu�
\Zlv�\ha[m`^_gb_��\ua\Zggh_�dZdbf�e��qm\kl\hf�beb�`_eZgb_f��
kj��²�Gm��]^_�lu�wlh]h�B\hgbgZ�gZc^_rv"�²�iulZeky�hoeZ�
^blv�\hklhqgmx�djh\v�FZgkmjZ�;mgbg��N��G_agZgkdbc��Hi_jZ�
pby� ©NZmklª���KdZaZe�hg�wlh� ebrv�ihlhfm��qlh�ohl_e�hoeZ�
^blv� g_bkkydZ_fu_� \hklhj]b� <Zj\Zju� �F�� =hjvdbc��@bagv
DebfZ�KZf]bgZ��� ?_� hklm^beb�� ²�GZqZevkl\h� g_� jZaj_rbl
�;��?dbfh\��<hae_�klZjuo�fh]be��

���hoeZ^blv������hklm^blv����� ��[ulv�ijbqbghc�lh]h��qlh
l_fi_jZlmjZ� h[t_dlZ� ihgbabeZkv��� kj��FZj]ZjblZ� khkdhqbeZ
kh�s_ldb��b�jZa]hjyq_ggu_�__�ih^hr\u�ijbylgh�hoeZ^beZ�dZ�
f_ggZy� iehsZ^dZ� �F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� Hl
lj_gby�djh\v�ijbev_l�d�ih\_joghklb�dh`b��Z�bkiZj_gb_�\h^u
__� hoeZ^bl� �;��Kihd��J_[_ghd�b� moh^� aZ�gbf��i_j�� k� Zg]e���
EbpZ� fZevqbdh\� hoeZ^be� \_l_jhd� �M�� =he^bg]�� Ih\_ebl_ev
fmo�� i_j�� ?�� Kmjbp��� =eZ^dbc� dZf_gv� hklm^bl� bf� klmigb� \
`Zjm��:��<hehk��>hf�m�j_db��

���hoeZ^blv������hklm^blv�����>ihke_^gyy�e_dk_fZ�bkihev�
am_lky�ij_bfms_kl\_ggh�\�khq_lZgbb�hklm^blv�q_c�lh�iue@� 
�[ulv�ijbqbghc�lh]h��qlh�dlh�lh�i_j_klZe�bkiulu\Zlv�\ha[m`�
^_gb_�� \ua\Zggh_� dZdbf�e�� qm\kl\hf� beb�`_eZgb_f��� kj��B� y
m\_j_g��wlh�hoeZ^bl�`_eZgb_�ke_^h\Zlv�aZ�fghc��B��K_j]b_\�
kdZy��Ne_clbkl��� Wlh� fh_� aZy\e_gb_� Bkdjm� g_� hoeZ^beh� gb�
kdhevdh� �<�� <hcgh\bq��Fhkd\Z� ������� ?]h� keh\Z� g_kdhevdh
hklm^beb� fhc� iue� �L�� ^_�Njbk�� Ju`_\hehkZy� ^_\mrdZ�� i_j�
F��G_fph\Z���Wlh�aj_ebs_�����hklm^beh�_]h�fmaudZevguc�iue
�<��=x]h��Kh[hj�IZjb`kdhc�;h]hfZl_jb��i_j��k�njZgp����OZ]_g
agZe�lZd`_��qlh�ih_a^dZ�\�]hjh^�hklm^bl�_]h��aZklZ\bl�^m�
fZlv��F��Ivxah��Dj_klguc�hl_p��i_j��k�Zg]e���

�N� �=eZ]he� hoeZ^blv� qZklh� bkihevam_lky� \� nhjf_
IJBQ�KLJ:>�IJHR�hoeZ`^_gguc��^ey�]eZ]heZ�hklm^blv
wlh�g_oZjZdl_jgh��Kj��Ih^Z\Zlv�kZeZl�ke_^m_l�hoeZ`^_g�

guf��BL:J�L:KK�Wdkij_kk��������\ui�������?keb�\Zf�g_�
h[oh^bfh�dhjfblv�j_[_gdZ�\g_�^hfZ��h[_jgbl_�[mluehqdm�
\aylmx�ba�oheh^bevgbdZ�� ��� kehyfb� ]Za_lu�²� wlh� khojZ�
gbl� fhehdh� hoeZ`^_gguf� �;�� Kihd�� J_[_ghd� b� moh^� aZ
gbf��i_j��k�Zg]e����Oheh^hd�²�qlh�lh�\jh^_�hoeZ`^_ggh]h

fhehqgh]h�dhdl_cey� �D��<hgg_]ml��;hcgy�ghf_j�iylv��beb
Dj_klh\uc�ihoh^�^_l_c��i_j��J��JZcl�Dh\Ze_\hc��

�D� �H[Z� kbghgbfZ� mijZ\eyxl� ij_^eh`gh�bf_gghc
]jmiihc�^h���JH>�kh�agZq_gb_f� d h g _ q g h c �l_fi_jZ�
lmju� h[t_dlZ�� kj�� hoeZ^blv��hklm^blv!� ^h� dhfgZlghc
l_fi_jZlmju�

HoeZ^blv�fh`_l� mijZ\eylv� ij_^eh`gh�bf_gghc� ]jmi�
ihc�gZ���<BG��dhlhjZy�mdZau\Z_l�gZ� k l _ i _ g v �ihgb�
`_gby�l_fi_jZlmju��kj��hoeZ^blv�gZ�^_kylv�]jZ^mkh\��^ey
hklm^blv�lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh�

H[Z� kbghgbfZ� fh]ml� ih^qbgylv� ij_^eh`gh�bf_ggu_
]jmiiu� \b^Z� gZ� �\!� �� IJ?>E�� gZ^� �ih^!� �� L<HJ�� m
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�\hae_!���JH>�b�l��i���dhlhju_�mdZau\Zxl�gZ� f _ k l h�� \
dhlhjhf�gZoh^blky�h[t_dl�\h�\j_fy�kh\_jr_gby�^_ckl\by��b
h^gh\j_f_ggh� gZ� k i h k h [� ^hklb`_gby� j_amevlZlZ�� kj�
hoeZ^blv��hklm^blv!�gZ�hdg_��gZ�ev^m��gZ�[Zedhg_!��hoeZ�
^blv�\�oheh^bevgbd_��hklm^blv�\�k_gyo��hoeZ^blv��hklm�

^blv!� m� �\hae_!� hdgZ�� hoeZ^blv��hklm^blv!� ih^� djZ�
ghf��ih^�kljm_c�oheh^ghc�\h^u!�

�K� �H[Z�kbghgbfZ�fh]ml�khq_lZlvky�k�gZj_qbyfb��dh�
lhju_�mdZau\Zxl�gZ� k l _ i _ g v� ihgb`_gby�l_fi_jZlmju�
Ijb�wlhf�hoeZ^blv�h^bgZdh\h�k\h[h^gh�khq_lZ_lky�k�gZj_�
qbyfb��mdZau\Zxsbfb�dZd�gZ�g_agZqbl_evgh_��lZd�b�gZ�agZ�
qbl_evgh_� ihgb`_gb_� l_fi_jZlmju��Kj�� g_fgh]h� �ke_]dZ�
g_agZqbl_evgh!�hoeZ^blv��kbevgh��dZd�ke_^m_l��ohjhrh!
hoeZ^blv��AZ\_jgbl_�h^gm�beb�^\_�ohjhrh�hoeZ`^_ggu_

[mluedb�\���±���keh_\� ]Za_l� �;��Kihd��J_[_ghd�b�moh^�aZ
gbf�� i_j�� k� Zg]e����F_`^m� l_f� ^ey� hklm^blv� khq_lZgby� k
gZj_qbyfb�i_j\hc�]jmiiu�[he__�^himklbfu��q_f�khq_lZgby
k�gZj_qbyfb�\lhjhc�]jmiiu��Wlh�k\yaZgh�k�l_f��qlh�hklm�
^blv�ij_^iheZ]Z_l�ihgb`_gb_�l_fi_jZlmju�^h�hij_^_e_g�
gh]h� ij_^_eZ�� Kj�� [he__� klZg^Zjlgh_� ke_]dZ� �g_fgh]h!
hklm^blv� ijb�f_g__� klZg^Zjlghf� "kbevgh� �dZd� ke_^m_l�
ohjhrh!�hklm^blv�

H[Z� kbghgbfZ� fh]ml� khq_lZlvky� k� gZj_qb_f� [ukljh�
mdZau\Zxsbf� gZ� k d h j h k l v � kh\_jr_gby� ^_ckl\by�
HoeZ^blv�� djhf_� lh]h�� ^himkdZ_l� khq_lZgby� k� gZj_qbyfb
f_^e_ggh�� ihkl_i_ggh�b� j_adh�� oZjZdl_jbamxsbfb� ^ b �
g Z f b d m� ijhp_kkZ�

NhjfZ�hoeZ`^_gguc�]eZ]heZ�hoeZ^blv�\oh^bl�\�khklZ\
mklhcqb\h]h� khq_lZgby� \�hoeZ`^_gghf� \b^_�� ]^_�hgZ� \u�
klmiZ_l�dZd�ijbeZ]Zl_evgh_��Kj��IjbgbfZlv�ih�h^ghfm�klZ�
dZgm�gZklhy���jZaZ�\�^_gv�\�hoeZ`^_gghf�\b^_������ihe_a�
guo�kh\_lh\�ih�^hfh\h^kl\m��

�B� �HgZ�����klZeZ�_klv������hlsbiu\Zy�ih�g_kdhevdm�a_�
j_g�b�rmfgh��qlh[u�hoeZ^blv�bo�\h�jlm��\ly]b\Zy�\ha^mo
b�h^gh\j_f_ggh�i_j_db^u\Zy�k�eZ^hgb�gZ�eZ^hgv�ihqZlhd
�N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���>ey� hiulZ� \ayeb� ijh�
ly`dm� ba� [ukljhj_`ms_c� klZeb�� ���� dhlhjZy� mki_eZ� bagh�
kblvky������?_�gZ]j_eb�^h������K��\u^_j`Zeb�����qZkZ�b�f_^�
e_ggh� hoeZ^beb� ^h� dhfgZlghc� l_fi_jZlmju� �MiikZev�
kdbc� dhjimk���<kdhj_�fu�m`_� kb^bf� aZ� klhehf��gZ� dhlh�
jhf�\uklZ\e_g�����f_^�ba�de_\_jZ�b�p_euc�dm\rbg�hoeZ`�
^_ggh]h�jhah\h]h�\bgZ��F��^_�Fhhj��K_jh_��[_eh_��]hem[h_�
i_j��K��Dgyavdh\hc���IjbgbfZlv�ih�����²�����klZdZgZ��±��jZaZ
\�^_gv�aZ����fbgml�^h�_^u��\�hoeZ`^_gghf�\b^_� �����ih�
e_aguo� kh\_lh\� ih� ^hfh\h^kl\m��� ?keb� \u� hdZ`_l_kv� \
kblmZpbb��dh]^Z�g_�kfh`_l_�^_j`Zlv�fhehqgmx�kf_kv�ho�
eZ`^_gghc�^h�\j_f_gb�dhjfe_gby� �gZijbf_j��bkihjlbl�
ky�oheh^bevgbd���\u�h[_ahiZkbl_�fhehdh��_keb�i_j_^�dhj�
fe_gb_f� [m^_l_� ih^h]j_\Zlv� ^h� dbi_gby� dZ`^mx� [mlu�
ehqdm��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

Ir_gh� ijhfulv� �±�� jZa� \� dbiyld_�� aZeblv� \h^hc�� k\Z�
jblv�`b^dmx�dZrbpm�� ����hklm^blv� �<��Ihoe_[dbg��GZpbh�
gZevgu_�dmogb�gZrbo�gZjh^h\���Hg�ihr_e�d�djZgm��qlh[u
hklm^blv�jZkl\hj� �J��F��I_jkb]��>awg�b�Bkdmkkl\h�Moh^Z
aZ�Fhlhpbdehf��i_j��F��G_fph\Z���IhdZ�fZjbgZ^�g_�hklue�
iheh`blv�f_edh�gZj_aZgguc�q_kghd�� ���� aZdjulv��^Zlv�gZ�
klhylvky��ihlhf�hklm^blv�gZ�oheh^_��<��Ihoe_[dbg��GZpbh�
gZevgu_�dmogb�gZrbo�gZjh^h\���²�Gh�dlh�lh�\_^v�^he`_g
[ue�hklm^blv�fhehdh��qlh[u�ih^Zlv�?fm�oheh^gh_��D��QZ�
i_d��FZjnZ�b�FZjby��i_j��G��:jhk_\hc��

�NJ:AKBG� ��^Zlv�hklulv�

�:G:E� ��aZfhjhablv�
�:GL� ��gZ]j_lv������kh]j_lv������h[h]j_lv������ih^h�

]j_lv������jZah]j_lv�����
�|:GL� ��\kdbiylblv�
��>?J� ��hoeZ`^_gb_��hklu\Zgb_��oheh^bevgbd��j_njb�

`_jZlhj��dhg^bpbhg_j��eH^gbd� >L�D�@
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HQ?GV�� g_h[boh^g�� <?KVF:�� �jZa]��� KBEVGH� �� �\
[hevrhc�kl_i_gb��

Fu� \b^_eb� hq_gv� ohjhrbc� ki_dlZdev��Hg� \_kvfZ� kih�
kh[guc�mq_gbd��Hl_p�__�kbevgh�ex[be�

IJ?:F;ME:��Jy^�hq_gv�\ujZ`Z_l�b^_x�lZdhc�kl_i_gb
k\hckl\Z� beb� bgl_gkb\ghklb� khklhygby�� dhlhjZy� kms_kl�
\_ggh� ij_\urZ_l� g h j f m� � <� jmkkdhf� yaud_� bf__lky
[hevrZy�]jmiiZ�gZj_qbc�k�ZgZeh]bqguf�agZq_gb_f��HgZ�
\�k\hx��hq_j_^v�\oh^bl�\�h[rbjguc�k_fZglbq_kdbc�deZkk
h[hagZq_gbc� jZaebqguo� kl_i_g_c�ijbagZdZ�� \dexqZy� ijb�
agZd�dhebq_kl\Z�

GZ�rdZeZo�kl_i_gv�²�bgl_gkb\ghklv�²�dhebq_kl\h�_klv
ljb�hkgh\gu_�lhqdb��fZeuc�ihexk��ghjfZ�b�[hevrhc�ihexk�
Wlb�lhqdb�^_eyl�dZ`^mx�rdZem�gZ�ke_^mxsb_�hkgh\gu_�h[�
eZklb�� f_gvr_� ghjfu� �kj�� g_fgh]h�� fZeh�� _e_�� _^\Z�� qmlv�
ke_]dZ��keZ[h�b�l��i����ghjfZ��kj��^hklZlhqgh��^h\hevgh���[hev�
r_�ghjfu��kj��hq_gv��ij_^_evgh��djZcg_��kh\_jr_ggh�b�^j���

Jy^� hq_gv� ijhlb\hihklZ\e_g� ke_^mxsbf� ]jmiiZf� jh^�
kl\_gguo� ih� kfukem� gZj_qbc�� Z��m`Zkgh�� q_jlh\kdb�� kf_j�
l_evgh�� Z^kdb�� a\_jkdb� b� l��i��� m^b\bl_evgh�� ihjZabl_evgh�
nZglZklbq_kdb��kdZahqgh��g_\hh[jZabfh��g_\ujZabfh��g_keu�
oZggh�� g_i_j_^Z\Z_fh�� [_af_jgh�� [_a]jZgbqgh�� [_kij_^_evgh�
[_kdhg_qgh�� ij_^_evgh�� djZcg_�� [��kh\_jr_ggh�� Z[khexlgh�
kh\k_f��iheghklvx��p_ebdhf��\��q_j_kqmj��kebrdhf�b�l��i�

GZj_qby�ba� wlbo� ]jmii� mdZau\Zxl� gZ� hq_gv� \ u k h �
d m x �kl_i_gv�g_dhlhjh]h�ijbagZdZ�

GZj_qby� ]jmiiu� [�� mdZau\Zxl� gZ� i j _ ^ _ e v g m x
beb� i h e g m x �kl_i_gv�ijbagZdZ��lh�_klv�kl_i_gv��dhlh�
jZy�g_�fh`_l�[ulv�ij_\ur_gZ�WlZ� ]jmiiZ�jZa[b\Z_lky�gZ
^\Z�jy^Z� kbghgbfh\�²� kh\_jr_ggh�b� iheghklvx��Kbgh�
gbfu� jy^Z� kh\_jr_ggh� ijhlhlbibq_kdb� oZjZdl_jbamxl
k l _ i _ g v � g_dhlhjh]h� k\hckl\Z� �kf�� jy^� KH<?JR?G�
GH�����Kbghgbfu� jy^Z� iheghklvx� mdZau\Zxl� g_� klhevdh
gZ� kl_i_gv�� kdhevdh�gZ� q b k e h �beb� d h e b q _ k l \ h
h[t_dlh\��gZ�dhlhju_�jZkijhkljZgbeky�hij_^_e_gguc�ijb�
agZd��kj��=jmiiZ�[ueZ�iheghklvx��p_ebdhf!�jZknhjfbjh�
\ZgZ��Ihjhrhd�iheghklvx��p_ebdhf!�bajZkoh^h\Zg�

GZj_qby�]jmiiu�\��mdZau\Zxl�gZ�lh��qlh�k\hckl\h�ij_^�
klZ\e_gh� \� [hevr_c� kl_i_gb�� q_f� gm`gh� beb� fh`gh�� lh
_klv� h[hagZqZxl� q j _ a f _ j g m x � kl_i_gv� ijbagZdZ�
kj��Kmi�kebrdhf�khe_guc��H[tykg_gb_�q_j_kqmj�keh`gh_�
IZfylgbd�baebrg_�ihfi_aguc�

=jmiiZ� Z��� \� k\hx� hq_j_^v�� jZkiZ^Z_lky� gZ� g_kdhevdh
ih^]jmii��Ih^]jmiim�m`Zkgh��q_jlh\kdb�b�l��i��khklZ\eyxl
wfnZlbq_kdb_� keh\Z�� dhlhju_� \klj_qZxlky� ij_bfms_kl�
\_ggh� \� jZa]h\hjghc� j_qb�� Hgb� ij_^iheZ]Zxl� wfhpbh�
gZevgh_� g _ [ _ a j Z a e b q b _ � ]h\hjys_]h� d� ij_^f_lm
khh[s_gby�b�qZklh�\uklmiZxl�\�khq_lZgbb�kh�keh\Zfb��\
agZq_gbb�dhlhjuo�m`_�kh^_j`blky�mdZaZgb_�gZ�hq_gv�\u�
khdmx� kl_i_gv� ijbagZdZ�� Kj�� m`Zkgh� g_\gbfZl_e_g�
kljZrgh�jZahqZjh\Zg��q_jlh\kdb�jZ^��kf_jl_evgh�mklZe�
m`Zkgh�]Z^dbc��ijhlb\guc��]gmkguc!�lbi�

E_dk_fu�ba�ih^]jmiiu�m^b\bl_evgh��ihjZabl_evgh�b�l��i�
ij_^iheZ]Zxl��qlh�\ukhdZy�kl_i_gv�g_dhlhjh]h�k\hckl\Z�\
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kbem�k\h_c� g _ h ` b ^ Z g g h k l b �ijhba\h^bl�gZ�]h\h�
jys_]h� kbevgh_� \i_qZle_gb_�� Ijb� wlhf� kZfh� k\hckl\h
h[uqgh�hp_gb\Z_lky�dZd� o h j h r _ _� �Kj��ihjZabl_evgh
�nZglZklbq_kdb��kdZahqgh!�djZkb\uc��m^b\bl_evgh�m^Zq�
guc��eZkdh\uc!�

<gmlj_ggyy� nhjfZ� gZj_qbc� ih^]jmiiu� g_\hh[jZabfh�
g_\ujZabfh� b� l��i�� mdZau\Z_l� gZ� lZdmx� \ukhdmx� kl_i_gv
]jZ^mbjm_fh]h�k\hckl\Z��qlh�hgZ�g_�fh`_l�[ulv�ij_^klZ\�
e_gZ� beb� hibkZgZ� k� ihfhsvx� ^hklmiguo� ]h\hjys_fm
kj_^kl\�� Kj�� g_keuoZggh� ^_jadbc� hl\_l�� g_\hh[jZabfh
]jhfdbc�rmf��g_\ujZabfh�[hevgh��g_i_j_^Z\Z_fh�djZkb\h�

Hkgh\gZy� hkh[_gghklv� gZj_qbc�� \oh^ysbo� \� jy^u� [_a�
f_jgh�b�ij_^_evgh��khklhbl�\�lhf��qlh�hgb�ijhlhlbibq_kdb
oZjZdl_jbamxl� q _ e h \ _ d Z� �kj��[_af_jgh��ij_^_evgh!
oheh^guc� ijb_f�� gh� g_� "[_af_jgh� �ij_^_evgh!� oheh^gZy
ih]h^Z�b�[_af_jgh��ij_^_evgh!�ly`_euc�oZjZdl_j��gh�g_
"[_af_jgh� �"ij_^_evgh!� ly`_euc� q_fh^Zg�� Djhf_� lh]h�
gZj_qby�wlbo�jy^h\�kh^_j`Zl�\�k\h_f�agZq_gbb�mdZaZgb_�gZ
h p _ g d m �]jZ^mbjm_fh]h�y\e_gby��ijb�djZcg_�]jZ^mbjm_�
fZy�kmsghklv�h[uqgh�hp_gb\Z_lky� h l j b p Z l _ e v g h�
ijb�ij_^_evgh�b�gZj_qbyo�]jmiiu�[_af_jgh�²�qZs_� i h �
e h ` b l _ e v g h� �Kj�� djZcg_� g_\hkiblZgguc� �`_klh�
dbc!� ²� ij_^_evgh� kh[jZgguc� �^h[jh`_eZl_evguc!� ²
[_af_jgh�\_ebdh^mrguc�

=eZ\gh_�jZaebqb_�f_`^m�kbghgbfbq_kdbfb�jy^Zfb�ij_�
^_evgh�b�[_af_jgh�dZkZ_lky�kihkh[Z�ij_^klZ\e_gby�]jZ^mb�
jm_fh]h�y\e_gby��H[_�]jmiiu�gZj_qbc�mdZau\Zxl�gZ�hq_gv
\ u k h d m x � kl_i_gv� ijbagZdZ�� Ijb� wlhf� ij_^_evgh� b
djZcg_�ij_^iheZ]Zxl��qlh�bf_xsZy�f_klh�kl_i_gv�k\hckl\Z
^hklb]eZ� i j _ ^ _ e Z �b�g_�fh`_l�[ulv�ij_\ur_gZ��:�kb�
ghgbfu�jy^Z�[_af_jgh��gZijhlb\��ij_^klZ\eyxl�]jZ^mbjm_�
fu_�k\hckl\Z�b�khklhygby�dZd� g _ � b f _ x s b _ �_kl_kl�
\_ggh]h� ij_^_eZ�� \ke_^kl\b_� q_]h� kl_i_gv� hibku\Z_fh]h
k\hckl\Z�beb�bgl_gkb\ghklv�khklhygby�fh`_l�m\_ebqb\Zlvky
dZd�[u�^h�[_kdhg_qghklb��kj��[_af_jgh�jZ^��kqZkleb\!�

Ihfbfh� qbklh� e_dkbq_kdbo� kj_^kl\�� ^ey� mdZaZgby� gZ
\ukhdmx� kl_i_gv� bkihevam_lky� lZd`_� jy^� keh\hh[jZah\Z�
l_evguo��D�bo�qbkem�hlghkylky�ij_`^_�\k_]h�

Z��kmnnbdku� ijbeZ]Zl_evguo� b� gZj_qbc� kh� agZq_gb_f
ij_\hkoh^ghc�kl_i_gb� �Zcr�_cr�� �_gg�� �xs�b�^j��� kj�� e_]�
qZcrbc�� k\_`Zcrbc�� lsZl_evg_cr_�� k_jv_ag_cr_�� lhe�
kl_gguc��aexsbc�

[��j_^miebdZpby�gZj_qbc�� kj��[ukljh�[ukljh�� ]jhfdh�
]jhfdh��LZdh_�`_� k_fZglbq_kdh_�gZjZs_gb_�oZjZdl_jgh�b
^ey� gZj_qbc� b� ijbeZ]Zl_evguo�� h[jZah\Zgguo� ih� fh^_eb
lbiZ�^Z\guf�^Z\gh��iheguf�ihegh��q_jguf�q_jgh�

\��ijbklZ\db� ijbeZ]Zl_evguo� b� gZj_qbc� ²� gZb��� ij_��
jZa���lj_���Zjob���^hklh��b�^j���kj��gZb[hevrbc��gZbemqrbc�
ij_g_ijbylguc�� ij_f_jadbc�� jZam^Zeuc�� jZkijhdeyluc�
lj_deyluc��Zjob\Z`guc��Zjobkeh`guc��^hklhqlbfuc�

]��dhfihg_glu� keh`guo� keh\�� ihkl_i_ggh� ij_\jZsZx�
sb_ky�\�ijbklZ\db�²�\ukhdh���]em[hdh���fgh]h���kj��\ukhdh�
wnn_dlb\guc�� \ukhdhh[jZah\Zgguc�� \ukhdhqlbfuc�� ]em�
[hdhm\Z`Z_fuc��fgh]hm\Z`Z_fuc��fgh]hljm^guc�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ���oZjZdl_j� ]jZ^mbjm_fhc� kmsghklb� �hgZ
fh`_l�[ulv�ex[hc�\�kemqZ_�hq_gv��\�kemqZ_�\_kvfZ�²�wlh
qZs_�k\hckl\Z��\�kemqZ_�kbevgh�²�qZs_�ijhp_kku�b�khklh�
ygby������oZjZdl_j�hp_gdb��km[t_dlb\gZy�bgl_ee_dlmZevgZy
hp_gdZ�\�kemqZ_�\_kvfZ������hlghr_gb_�]h\hjys_]h�d�jZk�
kfZljb\Z_fhfm�k\hckl\m�beb�_]h�ghkbl_ex� �hlqm`^_gb_�\

kemqZ_� \_kvfZ��� ���f_jZ� ij_\ur_gby� ghjfu� �g_kdhevdh
f_gvrZy�\�kemqZ_�\_kvfZ������]jZ^mbjm_fhklv�kZfhc�hp_g�
db��hgZ�ijbkmsZ�kbevgh��

<k_� kbghgbfu�mdZau\Zxl�gZ�\ukhdmx� kl_i_gv�g_dhlh�
jh]h�k\hckl\Z�beb�\ukhdmx�bgl_gkb\ghklv�hij_^_e_ggh]h
khklhygby�

GZj_qb_�hq_gv�bf__l�gZb[he__�rbjhdh_�agZq_gb_��Hgh�\
jZ\ghc�f_j_�fh`_l�mdZau\Zlv�gZ�kms_kl\_ggh_�ij_\ur_gb_
ghjfu�� g_aZ\bkbfh� hl� lh]h�� b^_l� eb� j_qv� h� k l _ i _ g b
k\hckl\Z�� b g l _ g k b \ g h k l b � khklhygby� beb� d h �
e b q _ k l \ _ �dZdbo�eb[h�h[t_dlh\��Kj��Hg�����[ue�ihqlb
fZevqbdhf��hq_gv�g_`guf�b�djZkb\uf�k�\b^m��gh�ih�gZlm�
j_� j_adbf� b�`_klhdbf� �B��;mgbg��Kmoh^he���K_j]_c� kZf
[ue�jh^hf�ba�:[oZabb�����b�\�i_j\uc�]h^�hq_gv�kdmqZe�b�ay[�
gme��N��BkdZg^_j��;hev�b�g_`ghklv���B�hgb�[_`Zeb�b�k�k_�
\_jZ�b�k�aZiZ^Z�²�[u\r_]h�njhglZ��²�b�\k_�gZijZ\eyebkv
\� =hjh^�� bo� [ueh� hq_gv�fgh]h� b� klZgh\behkv� \k_� [hevr_
�F��;me]Zdh\��;_eZy�]\Zj^by��

Kbghgbf�\_kvfZ�bkihevam_lky�\�hkgh\ghf�^ey�mdZaZgby
gZ�\ukhdmx�kl_i_gv�jZaebqguo� k \ h c k l \� �kj��<�wlh
kZfh_� \j_fy� dlh�lh� g_\_^hfuc�� gh� \_kvfZ� wg_j]bqguc
\uo\Zlu\Ze�m�gZk�ba�ih^�ghkZ�b�i_j_ijZ\eye� aZ�ij_^_eu
dhjhe_\kl\Z� kZfuo� \Z`guo�� kZfuo� hli_luo� b� hl\jZ�
lbl_evguo�ij_klmigbdh\��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv
[h]hf��

>ey�gZj_qby� kbevgh�gZb[he__�oZjZdl_jgufb� y\eyxlky
dhgl_dFlu��\�dhlhjuo�hgh�mdZau\Z_l�gZ�bgl_gkb\ghklv�g_�
dhlhjh]h� i j h p _ k k Z � beb� k h k l h y g b y� � j_`_� ²
^_ckl\by��Hkh[_ggh� qZklh� kbevgh� oZjZdl_jbam_l� wfhpbh�
gZevgu_� b� nbabq_kdb_� khklhygby� q _ e h \ _ d Z� � &j�� Y
ihqm\kl\h\Ze�� qlh� kbevgh� djZkg_x� >ijhp_kk@��Fblxrbg
\imklbe� _]h��gh�lZd�dZd�[ue� kbevgh�gZ\_k_e_�� kgZqZeZ�g_
h[jZlbe� \gbfZgby� gZ� _]h� bkdZ`_ggh_� ebph� �<��GZ[hdh\�
Ih^e_p�� >khklhygb_@�� Kbevgh� g_� fh`_l� oZjZdl_jbah\Zlv
kl_i_gv� k\hckl\Z�� kj�� g_^himklbfh_� 
Hg� kbevgh� ex[bl
]meylv�ijb�ijZ\bevghf�Hg�hq_gv�ex[bl�]meylv�

<� ghjf_� kbevgh� h[hagZqZ_l� bgl_gkb\ghklv� Z d l m �
Z e v g u o �khklhygbc��qZklh�lZdbo��dhlhju_�ij_^iheZ]Zxl�
qlh�km[t_dl�khklhygby�beb�]h\hjysbc�bkiulu\Z_l�beb�\hk�
ijbgbfZ_l�g_qlh�g_ihkj_^kl\_ggh�\�fhf_gl�hp_gdb��Kj��G_
gm`gh�lZd�kbevgh�\hegh\Zlvky��ijb�khfgbl_evghklb�"HgZ
\k_]^Z� kbevgh� \hegm_lky�� _keb�^_lb� aZ^_j`b\Zxlky��Kj�
lZd`_� G_� gm`gh� lZd� kbevgh� \hegh\Zlvky��� Lml� iZog_l
gZjdhlbdZfb�b�hq_gv�kbevgh��y�ghkhf�qmx��N��G_agZgkdbc�
W��Lhihev�� @mjgZebkl� ^ey� ;j_`g_\Z��� <� h[k_j\Zlhjghf
hlk_d_�[ueh�`Zjdh�b�kbevgh�iZoeh�]hj_euf��:��b�;�Kljm�
]Zpdb_��Imlv�gZ�:fZevl_x��

OZjZdl_jbamy� bgl_gkb\ghklv� g_dhlhjh]h� khklhygby�
kbghgbf� kbevgh� h[yaZl_evgh� khojZgy_l� ij_^klZ\e_gb_� h
ijhp_kk_� beb� ^_ckl\bb�� ij_^r_kl\mxs_f� ^hklb`_gbx
wlh]h� khklhygby��Ihwlhfm� ^ey� g_]h� hkh[_ggh� oZjZdl_jgu
dhgl_dklu� ij_^bdZlh\� b a f _ g _ g b y � khklhygby�� kj�
kbevgh� ihdjZkg_e� �k^Ze�� baf_gbeky!�� kbevgh� mklZe�
kbevgh�m\_ebqbeky��miZe��\ujhk!��GZijhlb\��khq_lZ_fhklv
k�h[hagZq_gbyfb�khklhygbc��dhlhju_�g_�hkfukeyxlky�dZd
^hklb]gmlu_�ihkl_i_ggh��^ey�kbevgh�aZljm^g_gZ��kj��Jmdb
kbevgh� aZf_jaeb�� gh� g_� 
Jmdb� kbevgh� oheh^gu_�� Kbevgh
ihl_ie_eh�� gh� g_� 
kbevgh�l_ieh�� ijb� ijZ\bevghklb�Jmdb
hq_gv�oheh^gu_��Hq_gv�l_ieh�

GZj_qb_�\_kvfZ��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\�
\ujZ`Z_l� lhevdh� k m [ t _ d l b \ g m x � hp_gdm� kl_i_gb
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k\hckl\Z�]h\hjysbf��Kj��Y�^hr_e�^h�dhgpZ�wlhc�bklhjbb�
dhlhjZy�\�k\_l_�fhbo�kh[kl\_gguo�i_j_`b\Zgbc�dZaZeZkv
\_kvfZ�ijZ\^hih^h[ghc� �K��E_f��Kheyjbk��i_j��>��;jmkdb�
gZ���DZd�y�l_i_jv�ihgbfZx��hg�lh]^Z�\_kvfZ�^h[jhkh\_kl�
gh�b�ih�k\h_fm�lZeZgleb\h� mqbe�f_gy�`blv� �G��Rf_e_\�
Ihke_^gbc� wlZ`���<� kbem� wlh]h� \_kvfZ� g_� mihlj_[ey_lky
ijbf_gbl_evgh�d�k\hckl\Zf��kl_i_gv�dhlhjuo�fh`_l�[ulv
hp_g_gZ� h^ghagZqgh�� kj�� hq_gv� �"\_kvfZ!� q_jgu_� ]eZaZ�
hq_gv��"\_kvfZ!�^ebggZy�gbldZ�

Wlhl� kbghgbf�h[uqgh�mdZau\Z_l�gZ�ij_\ur_gb_�g_dh�
lhjhc� h l g h k b l _ e v g h c� � kblmZlb\gh� h[mkeh\e_g�
ghc�ghjfu��kj��<ur_�fhklZ�j_dZ�klZgh\blky�g_h[uqZcgh
ba\bebklhc��qlh�^_eZ_l�__�hq_gv�`b\hibkghc��gh�k�lhqdb
aj_gby� ]j_[pZ� ���� wlh� h[klhyl_evkl\h� \_kvfZ� hfjZqZ_l
`bagv��hgh�\_^_l�d�[_kdhg_qguf�kihjZf�f_`^m�]j_[phf�b
jme_\uf��>`_jhf�D��>`_jhf��Ljh_�\�h^ghc�eh^d_��g_�kqb�
lZy�kh[Zdb��i_j��F��>hgkdh]h��W��Ebg_pdhc��

Ijb�wlhf�hp_gdZ�]h\hjys_]h�h[uqgh�ghkbl� b g l _ e �
e _ d l m Z e v g u c �oZjZdl_j��\�kbem�q_]h�\_kvfZ�ly]hl__l
d�dhgl_dklZf�ij_^iheh`_gby��bgl_jij_lZpbb�beb�h[h[s_�
gby��Kj��HgZ�� ihoh`_�� [ueZ� \_kvfZ� jZkljh]ZgZ� �B\hggZ
D_ek��FZlv�>Z\b^Z�K��� i_j��?��Ex[Zjh\hc���KlZjuc� ^jm]
k_fvb� ����j_\gm_l� ]_jhbgx� d�B]hjx�� dhlhjh]h� hgZ� \� k\hc
q_j_^�j_\gm_l�d�:g`_ebd_��²�keh\hf��\k_�\_kvfZ�bgl_j_kgh�
\_kvfZ�`bag_ggh��<��GZ[hdh\��Ebd���GZ�^hijhk_�hgb�^hdh�
iZebkv��qlh�hg�_s_�b�\�\hjh\kl\_� aZf_rZg��FmaudZevgmx
ZiiZjZlmjm� mdjZe� k� ^jm]bfb� iZjgyfb�� Z� \k_� wlh�� \f_kl_
\aylh_�� m`_� \_kvfZ� k_jv_agh�� _fm� ijb^_lky� hlkb^_lv� \
lxjvf_��B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh\hc��

<_kvfZ�fh`_l�k\b^_l_evkl\h\Zlv�h� k ^ _ j ` Z g g h �
k l b �b�^Z`_�h�g_dhlhjhf� h l q m ` ^ _ g b b �hl� \ukdZ�
au\Z_fhc�hp_gdb��NjZaZ�Hg�hq_gv�mf_g�kdhj__�\k_]h�ij_^�
iheZ]Z_l��qlh� ]h\hjysbc� ^_ckl\bl_evgh� \ukhdh]h�fg_gby
h[�bgl_ee_dlmZevguo� kihkh[ghklyo� km[t_dlZ��:�njZaZ�Hg
\_kvfZ�mf_g�mdZau\Z_l�kdhj__�\k_]h�gZ�lh��qlh�m�g_]h�_klv
h]h\hjdb�ih�ih\h^m�mfkl\_gguo�kihkh[ghkl_c�km[t_dlZ�

Ihkdhevdm� \_kvfZ� ij_^iheZ]Z_l� k^_j`Zgghklv� ]h\hjy�
s_]h��f_jZ�ij_\ur_gby�ghjfu��h[hagZqZ_fZy�^Zgguf�gZ�
j_qb_f��fh`_l�[ulv�g_kdhevdh� f _ g v r _� �q_f�\�kemqZ_
hq_gv� b� kbevgh��<� jy^_� mihlj_[e_gbc� wlh� gZj_qb_� ^Z`_
mdZau\Z_l�g_�gZ�\ukhdmx�kl_i_gv�ijbagZdZ��Z�gZ�kl_i_gv�
^ h k l Z l h q g m x � ^ey� j_ZebaZpbb� dZdbo�eb[h� p_e_c
km[t_dlZ�kblmZpbb��Kj��Lml�\^h\Z�g_�m^_j`ZeZkv�b�\_kvfZ
ykgh�gZf_dgmeZ��qlh�ih�^Zgghfm�ih\h^m�m�g__�[ueZ�[_k_^Z
k�kZfbf�Dhjhe_f� �N��BkdZg^_j��Djhebdb�b�m^Z\u���H[j_�
l_gb_�\h`^_e_gghc�k\h[h^u�lj_[h\Zeh�hl�hiulgh]h�pZ�
j_^\hjpZ�ij_^ty\e_gby�\_kvfZ�m[_^bl_evguo�fhlb\h\�ijh�
r_gby�h[�hlklZ\d_��©Blh]bª��������������

<�kbem�mdZaZgguo�hkh[_gghkl_c�\_kvfZ�\�jy^_�kemqZ_\
fh`_l�\ujZ`Zlv�ki_pbnbq_kdb_�^hihegbl_evgu_�kfukeu�
LZd��\�khq_lZgbb�k�gZa\Zgbyfb�iheh`bl_evgh�hp_gb\Z_fuo
k\hckl\� \_kvfZ� qZklh� ijbh[j_lZ_l� b j h g b q _ k d h _
a\mqZgb_��Kj�� \_kvfZ� kihkh[guc�lh\Zjbs�� \_kvfZ� ex[_a�
gh_� h[jZs_gb_�� \_kvfZ� kheb^gZy� \g_rghklv�� E_]dhc� ih�
oh^dhc� \ur_e� ^bjb`_j� \h�njZd_� b� \_kvfZ� ijbylghc� gZ�
jm`ghklb��ihoh`bc�gZ�bjZgkdh]h�ijbgpZ�b�h^_kkdh]h�`m�
ebdZ�h^gh\j_f_ggh� �:��@blbgkdbc��>bly�wihob���K�[_ahl�
q_lguf�j\_gb_f�hg�jZkly]b\Ze��^ebe�ijhp_kk�k\h_]h�h[mq_�
gby�� aZdZgqb\Ze� h^gb� dmjku�� ihklmiZe� gZ� ^jm]b_�� ihemqZe
^biehfu��]jZfhlu��k\b^_l_evkl\Z�b�\�j_amevlZl_�\ujhk�\
\_kvfZ�p_gguc�dZ^j��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��

<� dhgl_dkl_� ij_^bdZlh\�� dhlhju_� kZfb� h[hagZqZxl
\ukhdmx� kl_i_gv� q_]h�eb[h�� \_kvfZ�fh`_l� \uklmiZlv� \
w f h p b h g Z e v g h � m k b e b l _ e v g h f � agZq_gbb�
&j�� L_ogheh]bq_kdZy� j_\hexpby�� ^_fh]jZnbq_kdbc� \aju\�
wdheh]bq_kdZy�gZijy`_gghklv��y^_jgZy�m]jhaZ�aZ^Zeb�kh\j_�
f_gguf� dhffmgbklZf� kh\_jr_ggh� gh\u_� b� \_kvfZ� ]heh\h�
ehfgu_� aZ^Zqb� �MiikZevkdbc� dhjimk��� F_ju�� ij_^eZ]Z_�
fu_�Z\lhjhf�^ey�hlgylby�m�^_\ylb�^_kyluo�q_eh\_q_kl\Z
\heb� ���� \_kvfZ� aZf_qZl_evgu� �N��F��>hklh_\kdbc��;_ku��
NZdlbq_kdb�^_eh�^h�kbo�ihj�kdeZ^u\Zehkv�lZd��qlh�\_kvfZ
\u^Zxsb_ky�imrdbgbklu�qZs_� \k_]h�hdZau\Zebkv� \_kvfZ
keZ[u��dZd�lhevdh�ba�h[eZklb�bamq_gby�l_dklZ�b�[bh]jZnbb
i_j_oh^beb�hgb�\�h[eZklv�hp_gdb�b�lhedh\Zgby��B��KmjZl�
Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���Kbghgbf�hq_gv�\�ih�
^h[guo�dhgl_dklZo�[ue�[u�f_g__�mf_kl_g�beb�g_mf_kl_g�

Kbghgbf�kbevgh��\�hlebqb_�hl�hq_gv�b�\_kvfZ��^himk�
dZ_l� ] j Z ^ m b j h \ Z g b _ � kZfhc� h p _ g d b� � kj��Hg
hq_gv���^h\hevgh��kebrdhf!�kbevgh�mklZe��Hg�gZklhevdh
�lZd�!�kbevgh�mklZe��qlh�_^\Z�^_j`Zeky�gZ�gh]Zo�ijb�g_�
\hafh`ghklb� 
Hg�^h\hevgh��kebrdhf!�hq_gv�mklZe�� 
Hg
^h\hevgh��kebrdhf!�\_kvfZ�mklZe�

IJBF?Q:GB?� ���<�^Zgguc� jy^� lZd`_� \oh^yl� kbghgbfu
jZa]��a^hjh\h����moh^ys��dj_idh����e_dkbq_kdb�k\yaZgguc�kbgh�
gbf�]em[hdh��kj��]em[hdh�m\Z`Zlv��]em[hdh�ljh]Zlv���Z�lZd`_
jZa]h\hjgh�kgb`_ggh_�[hevgh���b�ijhklhj_qgh_�rb[dh� ���Kj�
Dj_idh�^mfZe�IhiZ^vy�²�\kx�ghqv��Z�gZmljh�ijbr_e�\�iZjl�
dhf�b�kdZaZe��qlh�kh]eZk_g��<��I_e_\bg��Hfhg�JZ���©H^gZdh�m
f_gy� a^hjh\h� jZkkljhbebkv� g_j\uª�� ²� ih^mfZe� hg� b� ih^gye
ljm[dm� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Lhevdh� iha^g__�
dh]^Z�?]hjh\�klZe�rb[dh�^hi_dZlv��Rl_cg�ihhl\ud�hl�wlh�
]h�k\h_]h�ex[bfh]h�\ujZ`_gby��F��:]__\��JhfZg�k�dhdZbghf��
Wo��wo��ihieyrb��;hevgh�gh`db�ohjhrb���:��;ehd��>\_gZ^pZlv��

<k_�wlb�gZj_qby�oZjZdl_jbamxl�ij_bfms_kl\_ggh�k\hckl\Z
beb� khklhygby� q _ e h \ _ d Z� � Ijb� wlhf� [hevgh� qZs_� mdZ�
au\Z_l�gZ�\ukhdmx�kl_i_gv� k \ h c k l \ Z� �Z�dj_idh��a^hjh\h
b�rb[dh�²�gZ�agZqbl_evgmx�bgl_gkb\ghklv� k h k l h y g b y
beb� ^ _ c k l \ b y� �;hevgh�bf__l�lZd`_�^jm]hc�djm]�mihlj_[�
e_gbc��\�dhlhjhf�mdZau\Z_l�gZ�g_`_eZl_evghklv�dZdh]h�lh�k\hc�
kl\Z�^ey�]h\hjys_]h��Kj��;hevgh�l_fZ�dZdZy�lh�kdebadZy����G_
fZjdkbklkdZy��ho��g_�fZjdkbklkdZy���:��=Zebq��;ZeeZ^Z�h�ijb�
[Z\hqghc�klhbfhklb���Eukuc�kdZaZe�g_]jhfdh��ihqlb�[_a�\hi�
jhkbl_evghc�bglhgZpbb��[m^lh�kZf�k_[_��²�;hevgh�]hj^uc���
�:��DZ[Zdh\��Khqbgbl_ev��

<�jZkkfZljb\Z_fuc�jy^�\oh^yl�lZd`_�mklZj_\rb_�kbghgb�
fu� \_evfb�b� a_eh��dhlhju_�g_�mihlj_[eyxlky�\� kh\j_f_gghf
yaud_��gh�fh]ml�[ulv�bkihevah\Zgu�^ey�klbebaZpbb�j_qb�ih^
klZjbgm��Kj��LZd�dZd�fg_�wlb�ljZ]_^bb�gZkdmqbeb�\_evfb��²�b
aZf_lvl_��y�]h\hjx�k_jv_agh��ohlv�b�mihlj_[eyx�keZ\ygkdb_
\ujZ`_gby��²�lZd�dZd�\k_�wlh�\j_^bl��gZdhg_p��fhbf�ieZgZf�
lh�y�b�^Ze�k_[_�keh\h�kijh\Z^blv�E_[y^dbguo�\h�qlh�[u�gb
klZeh��N��F��>hklh_\kdbc��;_ku���JZkkdZau�wlb��b�\k_]^Z�gZf
g_ijbylgu_� �djhf_��jZamf__lky�iml_\uo� aZf_lhd�[eZ]hjZamf�
guo�ibkZl_e_c���[ueb�a_eh�g_ijbylgu�\�]h^u�ihke_\h_ggu_��jZ�
ahj_ggu_��g_mkljh_ggu_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kbghgbf� hq_gv�bf__l� mklZj_\rbc�ijhklhj_qguc� \ZjbZgl
hq_ggh�� kj��Ihelbggbd� k� \Zk�� km^Zjv�� ^hjh]Z�ly`_eZy��:�lh
gZf�m`�hq_ggh�h[b^gh�[m^_l��²�\klZ\beZ�[Z[_gdZ��N��F��>hk�
lh_\kdbc��;_ku���Hq_ggh�jhkdhrgh_�ihf_s_gb_�m�\Zk�lmlZ��²
gZf_j_ggh�dh\_jdZy�b�l_�keh\Z��dhlhju_�hg�fh]�[u�ijhbag_klb
ijZ\bevgh��ijh^he`Ze�NhfZ�Nhfbq��<��Dhg_pdbc��G_\_amqbc
:evnhgk��

IJBF?Q:GB?����GZj_qb_�kbevgh�bf__l�^\_�e_dk_fu��[eba�
db_�d�jZkkfhlj_gghc��²�kbevgh���b�kbevgh����Kbevgh���hagZqZ_l
�ijbdeZ^u\Zy�agZqbl_evgmx�kbem���<�hlebqb_�hl�kbevgh����kbev�
gh� �� oZjZdl_jbam_l� ij_bfms_kl\_ggh� ^_ckl\by�� &j�� kbevgh
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m^Zjbe��klmdgme��lhedgme!��<�^\_jv�kbevgh�ihklmqZeb��Q_eh�
\_d� k� khehf_gghc�reyihc� gZ�rgmjd_� kbevgh� hllhedgmeky� hl
djurb�� hlhj\Zeky� hl� \Z]hgZ� b� i_j_e_l_e� gZ^� h]jZ`^_gb_f
fhklZ��<��I_e_\bg��@_elZy�klj_eZ���<�jy^_�kemqZ_\�\hafh`gu
ih]jZgbqgu_� mihlj_[e_gby�� kj�� ?fm� kbevgh� ihiZeh�� <_l_j
kbevgh� jZkdZqb\Z_l� ^_j_\vy�� Kbevgh� b� [he_ag_ggh� aZ[behkv
k_j^p_�m�Ebau��hgZ�_^\Z�i_j_ehfbeZ�k_[y��_^\Z�mkb^_eZ�gZ�f_k�
l_��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��

Ijhklhj_qgh_� kbevgh� �� \ujZ`Z_l� kfuke� �gZfgh]h��� WlZ
e_dk_fZ�k[eb`Z_lky�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�]h�
jZa^h��gZfgh]h��kms_kl\_ggh��gZ�]heh\m��gZ�ihjy^hd��Kbevgh��
h[uqgh� ih^qbgy_lky� gZj_qbx� beb� ijbeZ]Zl_evghfm� \�nhjf_
KJ:<G�� Fj�� kbevgh� e_]q_�� kbevgh� [hevr_�� >_j`Z\bg���� Wlh
qlh��ijhreuc�\_d"�²�Kbevgh�jZgvr_��JJJ��

�D� �<k_� kbghgbfu� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo
ijb� ijbeZ]Zl_evguo�� gZj_qbyo� b� ]eZ]heZo��Ijb� wlhf� ^ey
\_kvfZ�gZb[he__�oZjZdl_jgZ�kblmZpby��dh]^Z�]eZ\guf�keh�
\hf�y\ey_lky� i j b e Z ] Z l _ e v g h _ �beb� g Z j _ q b _�
Z�kbevgh�qZs_�aZ\bkbl�hl� ] e Z ] h e h \� �Kf��ijbf_ju�np�

<k_�ljb�gZj_qby�\uklmiZxl�\� h l j b p Z l _ e v g h c
dhgkljmdpbb� \b^Z� hq_gv� �\_kvfZ�� kbevgh!� g_�J��Kj��Hg
\_kvfZ� g_� ex[be� [_kihjy^hd��?fm� kbevgh� g_� ih\_aeh��Bf
hq_gv�g_�ihgjZ\behkv��qlh�dZdhc�lh�lbi�ijh]meb\Z_lky�ih
e_klgbqghc� iehsZ^d_� �:��@blbgkdbc�� >bly� wihob��� >ey
kbghgbfZ�\_kvfZ��\�kbem�lh]h��qlh�hg�qZs_�aZ\bkbl�hl�ijb�
eZ]Zl_evguo�� [he__� oZjZdl_jgZ� dhgkljmdpby� k� \gmljbe_d�
k_fguf� hljbpZgb_f�� Fj�� \_kvfZ� g_h[uqgh�� \_kvfZ� g_ijh�
klhc�� \_kvfZ� g_agZqbl_evguc�� \_kvfZ� g_fZeh\Z`guc�
\_kvfZ�g_ijb\e_dZl_evguc�

Hq_gv�b� kbevgh�� \�hlebqb_�hl�\_kvfZ��fh]ml� k Z f b
ih^\_j]Zlvky� hljbpZgbx�� Kj�� Jy^h\uo� djhebdh\� hlf_gZ
aZdhgZ�g_�hq_gv�kfmlbeZ��N��BkdZg^_j��Djhebdb�b�m^Z\u��
Bgh]^Z�\klj_qZebkv�h[ehfdb�dbjibq_c��dZfgb��hkdhedb�klZ�
juo�[mluehd�b�]gbeu_�dhjgb�^Z\gh�kjm[e_gguo�^_j_\v_\�²
wlh�hkeh`gyeh�jZ[hlm��gh�g_�kbevgh� �<��I_e_\bg��@bagv
gZk_dhfuo��

<� dhgl_dkl_� hljbpZgby� hq_gv�nhjfbjm_l� jZa]h\hjgmx
dhgkljmdpbx�k�khxahf�b��kj��G_�hq_gv�lh�b�ohl_ehkv��G_
hq_gv�b�gm`gu�fg_�\Zrb�kh\_lu��JJJ��

Kbghgbfu�hq_gv�b��g_kdhevdh�j_`_��kbevgh�\�wfhpbh�
gZevghc�jZa]h\hjghc�j_qb�fh]ml�\�hljbpZl_evghc�dhgkljmd�
pbb�\uklmiZlv�[_a�]eZ\gh]h�keh\Z��kj��Wc��\u�lZf�g_�kbev�
gh���Gm��[jZl��g_�hq_gv�lh��²�hlha\Zeky�FureZ_\kdbc��²
dh]^Z�m`_�hgb�[ueb�\�d\Zjlbj_��wlh��^jm]��^_eh�^h\hevgh
^hoeh_��F��;me]Zdh\��;_eZy�]\Zj^by��

Kbghgbfu�hq_gv�b�\_kvfZ�h[jZamxl� m k b e b l _ e v �
g u _ �dhgkljmdpbb�hq_gv�b�hq_gv��\_kvfZ�b�\_kvfZ��Kj��G_
lh��qlh�jZgvr_��gh�y�_s_�hq_gv�b�hq_gv�gb�q_�]h�����<��Dm�
gbg��J_[jh�:^ZfZ���M`_�ihke_�i_j\hc�k_kkbb�klZeh�ykgh�
qlh�^jmavy�Ebabgu�\_kvfZ�b�\_kvfZ�q_klhex[b\u� �G��Dh�
`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

GZj_qb_� kbevgh�� ^himkdZxs__� ]jZ^mbjh\Zgb_� kZfhc
hp_gdb��\uklmiZ_l�\�jZaebqguo�kjZ\gbl_evguo��khhlghkb�
l_evguo� b� mlhqgyxsbo� dhgkljmdpbyo�� Kj�� ;ue� k_^vfhc
qZk� \_q_jZ�²� \j_fy�� dh]^Z�[_eZy�ZdZpby� b� kbj_gv� iZogml
lZd�kbevgh��qlh��dZ`_lky��\ha^mo�b�kZfb�^_j_\vy�klugml
hl�k\h_]h� aZiZoZ� �:��I��Q_oh\��Mqbl_ev�keh\_kghklb���Ba�
emqZ_fZy�bf�wg_j]by�aZjZ`ZeZ�aZe�klhev�kbevgh��qlh�mki_o
ex[h]h�dhgp_jlZ�[ue� aZjZg__�ij_^j_r_g� �:job\�G=���Gh
\u��\_jhylgh��lh`_�kbevgh�aZgylu����²�>Z��²�kdZaZe�mf�
gbpZ�FZd��²�Ohly��dhg_qgh��g_�lZd�kbevgh��dZd�]hkm^Zjkl�
\_gguc� ijhdmjhj� �:�� b� ;��Kljm]Zpdb_��H[blZ_fuc� hkljh\��

Hg�ihgbfZe��qlh�gZb\gZy�JblhqdZ�fh`_l�_fm�kbevgh��ho
dZd� kbevgh� ijb]h^blvky� �:��IjbklZ\dbg�� =hjh^hd��� >ey
hq_gv�b�\_kvfZ�ih^h[gu_�mihlj_[e_gby�g_\hafh`gu�

<� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�� kbevgh� fh`_l
\uklmiZlv�\�dZq_kl\_�qe_gZ� k h q b g b l _ e v g h c �dhg�
kljmdpbb��kj��>Z��y�m`_�ijhr_e�lhl�i_jbh^�`bagb�^mr_\�
ghc��dh]^Z�bsml�lhevdh�kqZklby��dh]^Z�k_j^p_�qm\kl\m_l
g_h[oh^bfhklv� ex[blv� kbevgh� b� kljZklgh� dh]h�gb[m^v
�F��X��E_jfhglh\��=_jhc�gZr_]h� \j_f_gb���<�^jm]bo� kem�
qZyo�wlZ�k\yav� ����[he__�beb�f_g__�hkeZ[e_gZ��`bagv�\eby�
_l�gZ�l\hjq_kl\h�g_�lZd�kbevgh�b�g_ihkj_^kl\_ggh��b�fu
fh`_f�ohjhrh�magZlv�b�ihgylv�q_eh\_dZ��g_�kebrdhf�\^Z�
\Zykv�\�bklhjbx�_]h�`bagb��B��KmjZl��Imrdbgbkl�<eZ^bk�
eZ\�Oh^Zk_\bq��

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
] j Z ^ m b j m _ f u o� kmsghkl_c�� ijbq_f� bo� khq_lZ_�
fhklv�\�agZqbl_evghc�f_j_�e_dkbdZebah\ZgZ�

Hkgh\gh_�khq_lZ_fhklgh_�jZaebqb_�f_`^m�kbghgbfZfb
dZkZ_lky�lbih\�ij_^bdZlh\��hl�dhlhjuo�hgb�fh]ml�aZ\bk_lv�

Hq_gv�h[eZ^Z_l�gZb[he__� r b j h d h c �khq_lZ_fhklvx�
\uklmiZy�\�jheb�aZ\bkbfh]h�ijb�keh\Zo��ijbgZ^e_`Zsbo
d� ke_^mxsbf� k_fZglbq_kdbf� deZkkZf�� ��� k \ h c k l \ Z
ex^_c��`b\hlguo��nbabq_kdbo�h[t_dlh\��ijhp_kkh\�b�l��i��
kj�� hq_gv� kbevguc� �kfm]euc�� kljhcguc�� \_k_euc�� eZkdh�
\uc!�� hq_gv� ]em[hdbc� �^Ze_dbc�� [hevrhc!�� hq_gv� [ukl�
juc��f_^e_gguc!����� d h e b q _ k l \ h� �kj��hq_gv�fgh]h
�fZeh!��hq_gv�qZklh��j_^dh!�� ��� h p _ g d Z� � kj��hq_gv
�ohjhrbc�� iehohc!�� hq_gv� djZkb\uc� �ijZ\bevguc!�
��� k h k l h y g b y� � mkbeby�� kj�� hq_gv� \_k_e� �jZkkljh�
_g!�� hq_gv� ohl_e� �mklZe!�� hq_gv� klZjZeky� �ki_rbe!�
��� i j h p _ k k u� � y\e_gby�� kj�� hq_gv� aZf_ja� �jZklhe�
kl_e!�� hq_gv� l_fgh� �oheh^gh!�� hq_gv� ^m_l� �rmfbl!�
���g_dhlhju_� ^ _ c k l \ b y� �hkh[_ggh�j_q_\u_��kj��hq_gv
lhjhibeky��aZlygme�!��hq_gv�gZklZb\Ze��jm]Ze�f_gy!�

<_kvfZ� khq_lZ_lky� k� h[hagZq_gbyfb� k \ h c k l \
�\_kvfZ�mfguc��ba\_klguc!��� d h e b q _ k l \ Z ��\_kvfZ
qZkluc� �j_^dbc!��� h p _ g d b � �\_kvfZ� ijZ\bevguc
�mf_klguc!��\_kvfZ�\_jhylgh��\hafh`gh!��b�g_dhlhjuo
k h k l h y g b c � �\_kvfZ�\_k_e��jZkkljh_g!���gh�h[uqgh
g_�ijhp_kkh\�b�^_ckl\bc��kj��g_ijZ\bevghklv�
\_kvfZ�^m_l
�rmfbl!��
\_kvfZ�gZklZb\Ze��jm]Ze�f_gy!�

Hkh[_ggh� oZjZdl_jgZ� ^ey� \_kvfZ� khq_lZ_fhklv� k� h[h�
agZq_gbyfb�k\hckl\��kl_i_gv�dhlhjuo�fh`_l�[ulv�hp_g_gZ
k m [ t _ d l b \ g h� � kj�� \_kvfZ� g_h`b^Zgguc�� \_kvfZ
kms_kl\_gguc��Kf��lZd`_�ijbf_ju�np�

&bevgh�qZs_�\k_]h�\uklmiZ_l�\�jheb�bgl_gkbnbdZlhjZ
ijb� h[hagZq_gbyo� i j h p _ k k h \ � b � ^ _ c k l \ b c�
Hkh[_ggh�oZjZdl_jgu�^ey� wlh]h�kbghgbfZ�dhgl_dklu� ]eZ�
]heh\�baf_g_gby�khklhygby��\�lhf�qbke_�g_dhlhjuo� ]eZ�
]heh\� i_j_f_s_gby� b� ^_nhjfZpbb�� Kj�� kbevgh� ihklZj_e
�ihk_^_e��\ujhk��ihijZ\beky��m\_ebqbeky!��kbevgh�ijh^\b�
gmeky��gZdehgbeky��kh]gmeky��ihihjlbe��ihpZjZiZe!�

Djhf_� lh]h�� kbevgh� khq_lZ_lky� k� h[hagZq_gbyfb� Fh�
klhygbc�� y\eyxsboky� j _ a m e v l Z l h f � g_dhlhjh]h
\ha^_ckl\by��\�lhf�qbke_�b�wfhpbhgZevgh]h���^_ckl\by�beb
ijhp_kkZ��kj��kbevgh�iZog_l��^m_l!��kbevgh�[hebl��]hj�
qbl!�� kbevgh� h]hjq_g� �� \a\hegh\Zg!�� kbevgh� ivyguc
�ihlj_iZgguc!��^hjh]m�kbevgh�jZa\_aeh�

<�khq_lZgbb�k�]eZ]hehf�gZj_qby�hq_gv�b�kbevgh�h[uq�
gh�\ha^_ckl\mxl�g_�gZ�\k_�_]h�agZq_gb_��Z�ebrv�gZ�lm�qZklv�
dhlhjZy� h[hagZqZ_l� ] j Z ^ m b j m _ f m x � kmsghklv�
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GZijbf_j�� \� khq_lZgbb� k� g_dhlhjufb� i_jnhjfZlb\gufb
]eZ]heZfb� j_qb� hq_gv� \ha^_ckl\m_l� gZ� dhfihg_gl� �`_eZ�
gb_���Y�\Zk�hq_gv�ijhrm�g_�rmf_lv�²�km[t_dl�hq_gv�oh�
q_l��qlh[u�Z^j_kZl�g_�rmf_e�

Kbevgh� \� khq_lZgbb� k� ]eZ]heZfb�� ijhba\h^gufb� hl
ijbeZ]Zl_evguo��\ha^_ckl\m_l�gZ�lm�qZklv�bo�agZq_gby��dh�
lhjZy�ij_^klZ\e_gZ�ijbeZ]Zl_evguf��kj��kbevgh�aZ]jyagblv
�aZ]jyagblvky!�|��k^_eZlv��klZlv!�hq_gv�]jyaguf��
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�F��;me]Zdh\��;_eZy�]\Zj^by��

Hq_gv�khq_lZ_lky�lZd`_�k�qZklbpZfb�^Z`_�b�m`��ijb�
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klZlhqgh��lZd��g_�lZd�m`!�kbevgh�jZkkljh_g��;hev�[ueZ
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kb\g_cr_]h�ljm^Z�²�kiZkb[h�_fm�ih�]jh[�`bagb��X��Ljb�
nhgh\��Ij_^\Zjbl_evgu_�blh]b���IeZlhd�gZ�Bgg_�=jb]hjv�
_\g_�[ue�^_j_\_gkdbc��gh�\k_�ijhq__�Z[khexlgh�]hjh^kdh_
b�^Z`_�hq_gv�fh^gh_��:��DZ[Zdh\��Ihke_^gbc�]_jhc���<f_�
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ijZ\bevgufb�q_jlZfb�i_qZevgh]h�ebpZ��<��Eb^bg��Ijbe_l
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lh]h�ijboh^Z��B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd��

�:G:E� ��kljZrgh����m`Zkgh����kf_jl_evgh����Z^kdb�
q_jlh\kdb�� qm^h\bsgh� ��� m^b\bl_evgh� ��� ihjZabl_evgh� ��
nZglZklbq_kdb����kdZahqgh��g_bfh\_jgh��qj_a\uqZcgh��dh�
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^x`_��^h�aZj_am��^h�kf_jlb��^hg_evay��gZ�^b\h��gZ�m^b\e_�
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hiehrZlv��kiehoh\Zlv��hijhklh\hehkblvky�b�hklmiblvky�
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ijbagZdZf�oZjZdl_jZ�^_ckl\by�b�oZjZdl_jZ�hp_gdb�

<� kemqZ_� hrb[Zlvky�� aZ[em`^Zlvky�� h[fZgu\Zlvky�
ijhkqblZlvky� ^_ckl\b_� ghkbl� f_glZevguc� oZjZdl_j�� Z
hp_gdZ� dZkZ_lky� _]h� bklbgghklb� ²� eh`ghklb�� <� kemqZ_
hiehrZlv��kiehoh\Zlv��hijhklh\hehkblvky�^_ckl\b_�hlgh�
kblky�d�h[eZklb�[ulh\h]h�ih\_^_gby��b� _fm�^Z_lky�h[sZy
hp_gdZ� lbiZ� ©iehohª�beb� ©g_ijZ\bevghª��<� kemqZ_� hklm�
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gh]h�ijbgpbiZ�beb�ljm^ghklv�bgl_jij_lZpbb�g_hq_\b^guo
nZdlh\� ^ey� aZ[em`^Zlvky�� g_\_jgZy� ]bihl_aZ� h� dZdbo�lh
h[klhyl_evkl\Zo�� kihkh[guo�ih\ebylv�gZ�ieZgu� km[t_dlZ�
^ey�ijhkqblZlvky��Zf[b\Ze_glghklv�gZ[ex^Z_fuo�nZdlh\
beb�e_]dh\_jb_�km[t_dlZ�^ey�h[fZgu\Zlvky��� ���oZjZdl_j
ij_^r_kl\mxs_]h�hrb[d_�\gmlj_gg_]h�khklhygby�km[t_dlZ
�h`b^Zgb_�q_]h�lh�ohjhr_]h�^ey�k_[y��bgh]^Z�k�we_f_glhf
kZfhh[fZgZ��\�kemqZ_�h[fZgmlvky��h`b^Zgb_�iheh`bl_ev�
gh]h�bkoh^Z�aZjZg__�kieZgbjh\Zgguo�^_ckl\bc�\�kemqZ_�ijh�
kqblZlvky������\hafh`gu_�qm\kl\Z�km[t_dlZ�ihke_�h[gZjm�
`_gby�hrb[db��jZahqZjh\Zgb_�^ey�h[fZgmlvky������^ebl_ev�
ghklv�b�^jm]b_�\j_f_gg¦_�oZjZdl_jbklbdb�f_glZevgh]h�kh�
klhygby��hrb[Zlvky�fh`_l�[ulv�b�jZklygmluf�\h�\j_f_gb�
b�fgh]hdjZlguf��b�h^ghdjZlguf��aZ[em`^Zlvky�h[uqgh�aZ�
gbfZ_l� dZdhc�lh� hlj_ahd� \j_f_gb� b� g_� [u\Z_l� fgh]hdjZl�
guf��h[fZgu\Zlvky� qZs_�jZklygmlh� \h� \j_f_gb�� ohly�fh�
`_l� [ulv� b�fgh]hdjZlguf��ijhkqblZlvky�²� h^ghdjZlguc
]eZ]he��� ���kl_i_gv� hrb[hqghklb� km`^_gby� �^ey� aZ[em`�
^Zlvky�²�gZb[he__�]em[hdZy��^ey�hklZevguo�kbghgbfh\�²
ex[Zy������hlghr_gb_�d�km[t_dlm�hrb[db�kh�klhjhgu�]h\hjy�
s_]h� �khqm\kl\b_�� ]hlh\ghklv� hijZ\^Zlv� \� kemqZ_� aZ[em`�
^Zlvky��g_h^h[j_gb_�\�kemqZ_�ijhkqblZlvky��

GZb[he__� r b j h d b f � agZq_gb_f�\� wlhf�jy^m�h[eZ�
^Z_l�]eZ]he�hrb[Zlvky��Hrb[dZ�fh`_l�[ulv�b�k_jv_aghc�
b�imklydh\hc�� kj��?keb�[u� wlm�[jhrxjm�gZibkZe�jy^h\hc
bklhjbd��lh�fh`gh�[ueh�[u�ijhclb�fbfh��bklhjbdb�fh�
]ml�hrb[Zlvky��bklhjbdb�qZklh�\�ie_gm�]heuo�bklhjbq_�
kdbo�nZdlh\��:��Ju[Zdh\��>_lb�:j[ZlZ��b�Fh`_l�[ulv��y
b�hrb[Zxkv��gh�\h�\k_c�^hfZrg_c�`b\ghklb�]emi__�dmjb�
pu�gbdh]h�g_l��X��Ljbnhgh\��<�]jb[gmx�hk_gv���<hafh`�
gu�hrb[db�ih�kZfuf�h[sbf�\hijhkZf�beb�ih�kh\_jr_ggh
dhgdj_lghfm� ih\h^m�� kj�� :e_oZ��MiZkb� =hkih^v�� y� qblZx
lhevdh�fZjrZeZ�<Zkbe_\kdh]h���� b�lh� ]h\hjyl�� qlh�fZj�
rZe�hrb[Zeky��qlh�gZ^h�[ueh�b^lb�g_�k�\hklhdZ�gZ�aZiZ^�
Z�k�aZiZ^Z�gZ�\hklhd�����<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ��b�<u�hrb[Z_l_kv��ki_dlZdev�hlf_�
gbeb��Hrb[hqghklv�qv_]h�lh�fg_gby�fh`_l�\uykgblvky�dZd
ijb�klhedgh\_gbb�k�ijZ\bevguf�\a]ey^hf�gZ�\_sb��qZs_�\
kemqZ_�h[s_]h�km`^_gby���lZd�b�\�khihklZ\e_gbb�k�nZdlZfb
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�qZs_� \� kemqZ_� dhgdj_lgh]h� fg_gby��� kj�� Qm`hc� ^ey
\k_o��gbq_f�g_�k\yaZg����Y�^mfZe��\hevghklv�b�ihdhc���AZf_�
gZ� kqZklvx�� ;h`_� fhc�� �� DZd� y� hrb[ky�� dZd� gZdZaZg�
�:��K��Imrdbg��?\]_gbc�Hg_]bg��b�M^b\bl_evg__�`_�\k_�
]h� [ueh�lh�� qlh� gZ� \hijhk� h�lhf�� kdhevdh� m� g_c� am[h\�
:ggZ�hrb[eZkv�b�kh\k_f�g_� agZeZ�ijh�^\Z�ihke_^gb_� am[Z
�E��G��Lheklhc��:ggZ�DZj_gbgZ��

D� hrb[Zlvky� [eb`_� \k_]h� ih� kfukem� aZ[em`^Zlvky�
Wlhl�kbghgbf�lh`_�hibku\Z_l�qbklh_� k m ` ^ _ g b _�� k\h�
[h^gh_�hl�dZdhc�eb[h�wfhpbhgZevghc�beb�bghc�ih^hie_db�
Hgh�fh`_l�[ulv�h[ty\e_gh�hrb[dhc�\�j_amevlZl_�_]h�kh�
ihklZ\e_gby�eb[h�k�^jm]bf� k m ` ^ _ g b _ f� �ijbgbfZ_�
fuf�aZ�ijZ\bevgh_��eb[h�g_ihkj_^kl\_ggh�k� n Z d l Z f b�
Kj��Y�g_�ibZgbkldZ��gZ�k\hc�kq_l�y�m`_�g_�aZ[em`^Zxkv

�:��I��Q_oh\��Bhguq��>khihklZ\e_gb_�km`^_gbc�^jm]�k�^jm�
]hf@�b�Kms_kl\mxsZy�\�Kb[bjb�[mj`mZagh�\h_ggZy�\eZklv
iheblbdhc� ]jZ[_`Z�� ih[hjh\�� gZkbeby�� jZkklj_eh\� b� iu�
lhd�^he`gZ�hldjulv�]eZaZ�aZ[em`^Zxsbfky��;��IZkl_j�
gZd��>hdlhj�@b\Z]h��>khihklZ\e_gb_�km`^_gby�k�nZdlZfb@�

H[Z�kbghgbfZ�y\eyxlky�h[uqguf�Zljb[mlhf� i h e _ �
f b q _ k d h ] h� ^bZeh]Z�� qlh� ]hjZa^h� f_g__� oZjZdl_jgh
^ey�h[fZgu\Zlvky�b�ijhkqblZlvky��Kj��<u�hrb[Z_l_kv�
hg�hl�f_gy�g_� aZ\bkbl� �N��F��>hklh_\kdbc��;_ku���<u�g_
hrb[ebkv��m�ke_^h\Zl_ey�hj]Zgh\�\gmlj_ggbo�^_e�\�ijhba�
\h^kl\_� \k_]^Z� k_fv±^_kylv� ^_e� b� [hevr_� �MiikZevkdbc
dhjimk���²�Lu�kiylbe��IZjd_j��lu�hrb[ky�� ��DZdhc�khe�
^Zl"� ²�>Z�lhl�� ma[_d� �;��:ofZ^mebgZ�� =mkbguc� iZjd_j��
<u�bkdj_ggb��fh`_l�[ulv��gh�\u� aZ[em`^Z_l_kv��b�fg_
[hevgh�kemrZlv�\Zk��:��I��Q_oh\��JZkkdZa�g_ba\_klgh]h�q_�
eh\_dZ��

<f_kl_�k�l_f�f_`^m�gbfb�_klv�jy^�kms_kl\_gguo�jZa�
ebqbc�

Hrb[Zlvky�hibku\Z_l� e x [ u _ �g_ijZ\bevgu_�fukeb�
fg_gby�beb�\u\h^u��g_aZ\bkbfh�hl�bo�fZkrlZ[Z�b�fZkrlZ�
[Z� ij_^f_lZ�� ih� ih\h^m� dhlhjh]h� hgb� \hagbdZxl� �kf��n ��
<hafh`gu�� \� qZklghklb�� hrb[db� ih� \ g _ r g b f � b
f _ e d b f �ih\h^Zf��lZdbf�dZd�p\_l��jZaf_j��l_fi_jZlm�
jZ��h^_`^Z�b�^jm]b_�e_]dh�gZ[ex^Z_fu_�iZjZf_lju�b�k\hc�
kl\Z�h[t_dlZ��Kj��<u� hrb[Z_l_kv�� gZ� g_c� [ueh� [hj^h\h_
ieZlv_��hg�]hjZa^h�\ur_�f_gy��lZf�hq_gv�oheh^gh��fZ]Z�
abg�aZdju\Z_lky�\�\hk_fv!��<u�km^bl_�ih�dhklxfm"�Gb�
dh]^Z�g_�^_eZcl_�wlh]h�����<u�fh`_l_�hrb[blvky��b�ijb�
lhf� \_kvfZ� djmigh� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Ih�fh_fm��lZf� hklZldb� p\_lgbdZ�� LZd� fg_� ihdZaZehkv
ba^Zeb��Fh`_l�[ulv��y�hrb[Zxkv� �;��IZkl_jgZd��>hdlhj
@b\Z]h���B�\k_�`_�\�k\hbo�jmdZo�<Zjy�Dhklbg�iZkihjl�g_
^_j`ZeZ��<^jm]� hgZ� hrb[eZkv�� \^jm]� hg� ibkZe� g_� ©Fhkd�
\Zª��Z�^jm]hc�]hjh^"��:��Ju[Zdh\��>_lb�:j[ZlZ��

=eZ]he� aZ[em`^Zlvky� \� ijb\_^_gguo� \ur_� ijbf_jZo
[ue�[u�g_mf_kl_g��?keb�hg�b�bkihevam_lky�\�km`^_gbyo�h
\g_rg_c�klhjhg_�\_s_c��lh�h[uqgh�j_qv�b^_l�h�f_g__�hq_�
\b^guo� beb� km[t_dlb\gh� hp_gb\Z_fuo� k\hckl\Zo�� gZijb�
f_j�h�djZkhl_��kj��Lu�aZ[em`^Z_rvky�gZkq_l�k\h_c�\g_r�
ghklb��H^gZdh�\�[hevrbgkl\_�mihlj_[e_gbc�aZ[em`^Zlv�
ky�ij_^iheZ]Z_l�\� d h j g _ �g_ijZ\bevgh_�m[_`^_gb_�beb
^Z`_�we_f_gl�fbjh\haaj_gby��dhlhju_�dZkZxlky� i j b g �
p b i b Z e v g u o� � `bag_ggh� \Z`guo� \hijhkh\�� beb
] e m [ h d m x �hrb[dm��\ua\Zggmx�h[t_dlb\ghc�ljm^gh�
klvx� bgl_jij_lZpbb� g _ h q _ \ b ^ g u o � nZdlh\�� ?keb�
kdZ`_f�� dlh�lh� \� ghqghf� ih_a^_� keurbl� ijb]emr_gguc
jZa]h\hj�aZ�kl_ghc�k\h_]h�dmi_��hg�fh`_l�j_rblv��qlh�jZa�

]h\Zjb\Zxl� \hkiblZggu_� ex^b��g_�`_eZxsb_� [_kihdhblv
khk_^_c�� Dhff_glZjbc� d� lZdhfm� fg_gbx�� \� kemqZ_� g_�
kh]eZkby�k�gbf��fh`_l�[ulv��gZijbf_j��lZdbf��<u�hrb[Z_�

l_kv��hgb�]h\hjyl�^h\hevgh�]jhfdh��ijhklh�a^_kv�ohjhrZy
a\mdhbaheypby� beb� <u� aZ[em`^Z_l_kv�� wlZ� im[ebdZ� ijh�
klh�qlh�lh�kdju\Z_l��Kj��lZd`_�Hg�>q_eh\_d@�fh`_l�aZ�
[em`^Zlvky��b�lh]^Z�hg�]b[g_l��hg�fh`_l�ih^qbgylvky
lj_[h\Zgbyf�bklbgu������b�lh]^Z�hg�ml\_j`^Z_l�b�mdj_i�
ey_l� k\hx�`bagv� �K��E��NjZgd�� >moh\gu_� hkgh\u� h[s_�
kl\Z���Qlh�_klv�p_eu_�eZ]_jy�]b[eu_�²�\�wlhf�gh\bqdb�g_
hrb[Zebkv�� gh� qlh� _klv� dZdb_�lh� ohjhrb_� ²� [ueh� aZ�
[em`^_gb_� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=�� >\� ih�
ke_^g_f�l_dkl_�hrb[Zlvky�g_evay�[ueh�[u�aZf_gblv�gZ�aZ�
[em`^Zlvky��Z�aZ[em`^_gb_�²�gZ�hrb[dZ@�

AZ[em`^Zlvky�hlebqZ_lky�hl�hrb[Zlvky�_s_�b�k\hbfb
\j_f_gg¦fb�oZjZdl_jbklbdZfb��Hrb[dZ�fh`_l�kms_kl\h�
\Zlv� ^he]h_� b� g_^he]h_� \j_fy�� fgh]hdjZlgh� ih\lhjylvky
beb� [ulv� h^ghdjZlghc��<� qZklghklb��njZau� lbiZ�Hg� \kx
`bagv�hrb[Zeky��<�ijhrehf�hg�hrb[Zeky��gh�`bagv�gZ�
mqbeZ� _]h� [ulv� j_Zebklhf� fh]ml� agZqblv� b� hrb[hqgh_
km`^_gb_��g_�ihdb^Z\r__�_]h�\kx�`bagv��kj��Hg�\kx�`bagv
hrb[Zeky�gZ�fhc� kq_l���b�fgh]hdjZlgu_�hrb[db�ih�jZa�
guf� ih\h^Zf� \� l_q_gb_�`bagb� �kj��<� ijhrehf� hg� g_� jZa
hrb[Zeky��� AZ[em`^Zlvky� h[hagZqZ_l�� dZd� ijZ\beh�
^ e y s _ _ k y �khklhygb_��g_�ij_^klZ\bfh_�\�\b^_�hl^_ev�
guo� Zdlh\��NjZaZ� lbiZ� <� ijhrehf� �\kx�`bagv!� hg� aZ�
[em`^Zeky�hagZqZ_l��qlh�aZ[em`^_gb_�g_�ih\lhjyehkv�fgh]h
jZa�\�ijhrehf��\kx�`bagv!��Z�aZihegyeh�\k_�mdZaZggh_�\j_�
fy�p_ebdhf��Ihwlhfm�aZ[em`^Zlvky�\�ghjf_�g_�khq_lZ_lky
k�lbibqgufb�^ey�hrb[Zlvky�gZj_qbyfb�b�gZj_qgufb�h[hjh�
lZfb�gZ�wlhl�jZa��bghc�jZa��bgh]^Z��j_^dh��baj_^dZ��g_�jZa�
fgh]h� jZa� b� l��i��� bf_xsbfb� agZq_gb_� d j Z l g h k l b
�kf��ahgm�K��

<hafh`ghklv�ih\lhjgh�hrb[Zlvky�hlq_leb\h�ijhy\ey_l�
ky�\�keh\hkhq_lZgbb��k�^_eZlv�hrb[dm��g_^himklbfhf�^ey
aZ[em`^_gby�� \� aZ[em`^_gb_� \iZ^Zxl�� qlh� ebrgbc� jZa
ih^q_jdb\Z_l�ijbkmsmx�aZ[em`^Zlvky�b^_x�g_ij_ju\gh�
klb�khklhygby�

AZ[em`^Zlvky��gZdhg_p��hlebqZ_lky�hl�hrb[Zlvky�_s_
b�l_f��qlh�fh`_l�\ujZ`Zlv� k h q m \ k l \ _ g g h _ �hlgh�
r_gb_� ]h\hjys_]h� d� km[t_dlm� hrb[db�� _]h� ]hlh\ghklv
hijZ\^Zlv� aZ[em`^_gb_��ijhklblv� _]h�beb�ihfhqv�hl�g_]h
ba[Z\blvky��WlZ�klhjhgZ�agZq_gby�aZ[em`^Zlvky�hlq_leb\h
ijhy\ey_lky� \� keh\hkhq_lZgbyo� lbiZ� bkdj_gg_� aZ[em`�

^Zlvky��hldjulv�]eZaZ�aZ[em`^Zxsbfky��dhlhju_�g_\ha�
fh`gu� ^ey� kbghgbfh\� h[fZgu\Zlvky� b� ijhkqblZlvky�
Kj�� lZd`_� ke_^mxsbc� ijbf_j�� LZd� \hl�� \jZ]h\� mgbqlh�
`blv�� Z� [ulh\bdh\�� lh� _klv� aZ[em`^Zxsboky�� jZah�
]gZlv��b^b�b�[hevr_�g_�]j_rb���X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

Kbghgbf�h[fZgu\Zlvky�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� hkgh\ghf� ^ey� kh\j_f_ggh]h� yaudZ� djm]_� mihlj_[e_�

gbc�hg� h[hagZqZ_l�g_ijZ\bevgh_� \ i _ q Z l e _ g b _ � hl
gZ[ex^Z_fuo� n Z d l h \� � fhlb\bjh\Zggh_� g_djblbqgh�
klvx�km[t_dlZ��_]h�^h\_jqb\hklvx�beb�e_]dh\_jb_f��]hlh\�
ghklvx� ijbgbfZlv� ` _ e Z _ f h _ � a Z � ^ _ c k l \ b �
l _ e v g h _� �\iehlv�^h�kZfhh[fZgZ��Kj��<Zemc��gZijbf_j�
fh`gh�ba^Ze_dZ�ijbgylv�aZ�[_euc�]jb[��h[fZgmlvky��gh����
dh]^Z�m\b^brv�gZklhysbc�[_euc� ]jb[��_]h�k�\Zem_f�gb�gZ
dZdhf� jZkklhygbb� g_� kimlZ_rv� �F��=ZgbgZ��@_eluc� [_�
j_]���Beb�\u��fh`_l�[ulv��f_gy�g_�ex[bl_��fh`_l�[ulv�
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y� h[fZgmeZkv� �B��K��Lmj]_g_\�� M_a^guc� e_dZjv��� Ihke_^�
gbc�we_f_gl�²�]hlh\ghklv�ijbgbfZlv�`_eZ_fh_�aZ�^_ckl�
\bl_evgh_�²�hlq_leb\h�ijhy\ey_lky�\�lbibqghf�^ey�h[fZ�
gu\Zlvky�jblhjbq_kdhf�\hijhk_�D�q_fm�h[fZgu\Zlvky"�
k�g_khfg_gghklvx�k\b^_l_evkl\mxs_f��qlh�q_eh\_d�g_�oh�
q_l�b^lb�gZ�kZfhh[fZg��Gh��\b^gh��wlbo�^\mo�\_s_c�>\_ju
\�^_eh�b�\_ju�\�k_[y@�hl^_eblv�g_evay�²�^Z�b�d�q_fm�h[fZ�
gu\Zlvky��G_l�²�y�\�kZfh_�^_eh�g_�\_jx��B��K��Lmj]_g_\�
Gh\v���Gb�h^bg�^jm]hc�kbghgbf�jy^Z�\�wlhf�dhgl_dkl_�g_�
^himklbf��kj���\�qZklghklb��g_ijZ\bevghklv�
D�q_fm�hrb�

[Zlvky��aZ[em`^Zlvky!"

H[fZgu\Zlvky� h[hagZqZ_l� khklhygb_�� ihoh`__� gZ
b e e x a b x� �h[gZjm`_gbx� hrb[db� h[uqgh�ij_^r_kl�
\m_l�\_jZ�\�lh��qlh�km[t_dlZ�h`b^Z_l�qlh�lh�ohjhr__�^ey
g_]h��kj��Y�h[fZgmeky�\�k\hbo�emqrbo�f_qlZo�b�gZ^_`^Zo�
Ihwlhfm��dh]^Z�hrb[dZ�h[gZjm`_gZ��km[t_dl�fh`_l�bkiu�
lZlv�qm\kl\h��[ebadh_�d� j Z a h q Z j h \ Z g b x�

<h� \lhjhf�²� moh^ys_f�²� djm]_� mihlj_[e_gbc� h[fZ�
gu\Zlvky�h[hagZqZ_l�hrb[dm��gbdZd�g_�k\yaZggmx�k�l_f�
qlh� gZ^_`^u� km[t_dlZ� gZ� j_ZebaZpbx� `_eZl_evgh]h� ^ey
g_]h�iheh`_gby�^_e�g_�hijZ\^Zebkv��Hrb[dZ�fhlb\bjh\Z�
gZ� bkdexqbl_evgh� Z f [ b \ Z e _ g l g h k l v x � \g_r�
g_]h�Zki_dlZ�\_s_c��Kj��Jhklh\� ����_oZe�^Zevr_�b�^Zevr_�
[_kij_klZggh�h[fZgu\Zykv��ijbgbfZy�dmklu�aZ�^_j_\vy�b
jul\bgu�aZ�ex^_c�b�[_kij_klZggh�h[tykgyy�k\hb�h[fZgu
�E��G��Lheklhc��<hcgZ� b� fbj���Xj_� \k_� dZaZehkv�� qlh� hg
magZ_l�lh�f_klh�� k� dhlhjh]h� ^hjh]Z� ^he`gZ� ih\_jgmlv
\ijZ\h�� ���� gh� hg� \k_� h[fZgu\Zeky� �;��IZkl_jgZd��>hdlhj
@b\Z]h���<�wlhf�djm]_�mihlj_[e_gbc�h[fZgu\Zlvky�fZd�
kbfZevgh� k[eb`Z_lky� ih� kfukem� k� ^hfbgZglhc� jy^Z�� kj�
Ihlhf� hg� m\b^Ze� b� \kx� ^ebggmx�� dhkley\mx�� agZdhfmx
nb]mjm�� b�� dZaZehkv�� m`_� g_evay� [ueh� h[fZgu\Zlvky�� gh
\k_�_s_�gZ^_yeky��qlh�hg�hrb[Z_lky�b�qlh�wlhl�^ebgguc
q_eh\_d��kgbfZ\rbc�rm[m�b�hldZreb\Z\rbcky��[ue�g_�[jZl
GbdheZc��E��G��Lheklhc��:ggZ�DZj_gbgZ��

=eZ]he� ijhkqblZlvky�� \� hlebqb_� hl� h[fZgu\Zlvky�
h[hagZqZ_l�qbklh� j Z p b h g Z e v g m x �hrb[dm��Z�bf_g�
gh�²�g_�hijZ\^Z\rbcky�jZkq_l��Hrb[dZ�\�wlhf�kemqZ_�\k_]^Z
dhgdj_lgZy�b� h ^ g h d j Z l g Z y� �ijbq_f�ijh\Ze�h[tyk�
gy_lky�l_f��qlh�km[t_dl�bkoh^be�ba� g _ i j Z \ b e v g h c
]bihl_au�h�dZdbo�lh�kms_kl\_gguo�^ey�g_]h�h[klhyl_evkl\Zo
beb� g _ � m q _ e �dZdb_�lh�kms_kl\_ggu_�^_lZeb�kblmZpbb
b�ihwlhfm� \ujZ[hlZe� g _ \ _ j g u c �ieZg� ^_ckl\bc� ^ey
j_ZebaZpbb�k\h_c�p_eb��Kj��>mfZeb��qlh�[be_lgu_�dZkku
hldju\Zxlky� \� \hk_fv�� gh� ijhkqblZebkv� b� gZ� ih_a^� g_
mki_eb��Qb`�ihkqblZe��qlh�wlh�[m^_l�^ey�dheohaZ�gZdeZ^�
gh��Bf_ggh�ihkqblZe��Z�g_�ih^kqblZe�k�dZjZg^Zrhf�\�jm�
dZo��B�\�j_amevlZl_�ijhkqblZeky��MiikZevkdbc�dhjimk��

Ij_^klZ\e_gb_�h� k h [ k l \ _ g g h f �ieZg_�^_ckl\bc
km[t_dlZ�b�h�_]h�kh[kl\_gghc�p_eb�²�kZfuc�\Z`guc�dhf�
ihg_gl� agZq_gby�ijhkqblZlvky��Wlbf� h[tykgy_lky� kljZg�
ghklv� \ukdZau\Zgbc� lbiZ� "Y� h`b^Ze�� qlh� hg� \Zf� ihfh�
`_l�� b� g_� ijhkqblZeky��Kj�� \iheg_� ijZ\bevgh_�Y� h`b�
^Ze��qlh�hg�\Zf�ihfh`_l��b�g_�hrb[ky��Kj��lZd`_�Moh^y�
GZlZrZ�g_�\u^_j`ZeZ�b�\�^\_jyo��ijhimklb\�\i_j_^�\jZ�
qZ��h]eygmeZkv�k�jh[dhc�b�h[gZ^_`b\Zxs_c�meu[dhc��keh\�
gh�ih^l\_j`^Zy�� qlh�^Z�� y�g_�hrb[ky�b� wlh�hgZ�b� _klv
�<��LhdZj_\Z�� DhrdZ� gZ� ^hjh]_��� ]^_� aZf_gZ� gZ� ijhkqb�
lZlvky�ih�mdZaZgghc�ijbqbg_�lh`_�g_\hafh`gZ�

K�b^__c� i e Z g Z �k\yaZgh�b�lh��qlh�ijhkqblZlvky�h[uq�
gh�ij_^iheZ]Z_l��qlh�ih�djZcg_c�f_j_� i _ j \ u c� rZ]�ih

_]h�j_ZebaZpbb�m`_�k^_eZg��Kj��:glj_ij_g_j��\uibkZ\rbc
k_kl_j�\�jZkq_l_�gZ�kdZg^Ze������kh\k_f�g_h`b^Zggh�ijhkqb�
lZeky��KZeludh\�S_^jbg��;:K���kf��lZd`_�ijbf_ju�np�

Ihke_^g__�hlebqb_�ijhkqblZlvky�hl�ijhqbo�kbghgbfh\
jy^Z�aZdexq_gh�\�_]h� h p _ g h q g h f �dhfihg_gl_��\�\u�
kdZau\Zgbyo�h[�hrb[dZo�^jm]bo�ebp�]h\hjysbc�fh`_l�bk�
ihevah\Zlv�wlhl�]eZ]he� g _ h ^ h [ j b l _ e v g h� �bgh]^Z
^Z`_�k�hll_gdhf�aehjZ^kl\Z��Kj��Gh�DZf_g_\�ij_^ihq_e�qm�
`mx� ih\_joghklgmx� wjm^bpbx� b� djZkgh[Zckl\h�� B� ijh�
kqblZeky�� Wjm^bpbb� b� djZkgh[Zckl\Z� fZeh� ^ey� \h`^y
�:��Ju[Zdh\��>_lb�:j[ZlZ��

<�jy^_�mihlj_[e_gbc�\hafh`gZ�qZklbqgZy� g _ c l j Z �
e b a Z p b y �kfukeh\uo�jZaebqbc�f_`^m�g_dhlhjufb�kb�
ghgbfZfb�� JZaebqby� f_`^m� hrb[Zlvky� b� aZ[em`^Zlvky
qZklbqgh� g_cljZebamxlky� \� h [ s b o � b � f h ^ Z e v �
g u o� \ukdZau\Zgbyo�� kj�� Dgyav�� q_eh\_dm� k\hckl\_ggh
hrb[Zlvky� �E��G��Lheklhc��<hcgZ� b� fbj��� Lh�� qlh� kijZ�
\_^eb\h� b� g_kijZ\_^eb\h�²� g_� ^Zgh� km^blv� ex^yf��Ex^b
\_qgh� aZ[em`^Zebkv� b� [m^ml� aZ[em`^Zlvky� �E��G��Lhe�
klhc��<hcgZ�b�fbj���Kj��lZd`_�mkeh\by�g_cljZebaZpbb�jZa�
ebqbc�f_`^m�hrb[Zlvky�b�h[fZgu\Zlvky��kf��n�

IJBF?Q:GB?��=eZ]he�hrb[Zlvky�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�hrb[Zlvky���kh�agZq_gb_f�g_ijZ\bevgh�
]h�� g_� lh]h�� dhlhjh_� gm`gh�� nbabq_kdh]h� ^_ckl\by�� \dexqZy
jZagh]h�jh^Z�hrb[db�ijhbaghr_gby��h]h\hjdb��hkeurdb��hibk�
db� b� l��i��� kj�� Objmj]m� g_evay� hrb[Zlvky��KZi_j� hrb[Z_lky
lhevdh�h^bg�jZa��GZdeZ^dhc�gZ�gZr_f�yaud_�gZau\Z_lky�\ky�
dZy� imlZgbpZ�� dhlhjZy� ijhbkoh^bl� gZ� kp_g_��:dl_j� \^jm]� \
l_dkl_�hrb[Z_lky��beb�aZgZ\_k�g_�\h\j_fy�aZdjhxl��F��;me�
]Zdh\��L_ZljZevguc�jhfZg���Kl_iZgm�:jdZ^vbqm�gZa\Zgb_�wlh]h
f_klZ��klhev�[ebadh]h�_]h�k_j^pm��m`_�[ueh�ijb\uqgh��b�hg��g_
hrb[Zykv��[ukljh� \u]h\Zjb\Ze� _]h� �E��G��Lheklhc��:ggZ�DZ�
j_gbgZ���>bdlh\Ze�Jh^bhg�eZkdh\h�b�kgbkoh^bl_evgh��ih\lh�
jyy�h^gh�b�lh�`_�ih�g_kdhevdh�jZa��b�ihjhx�hklZgZ\eb\Zeky�
k^_j`b\Zy�e_]dmx�^hkZ^m��dh]^Z�y�hrb[Zeky�>ijb�aZibkb�klb�
oh\@��B��;mgbg��Ebjgbd�Jh^bhg���>ey�wlh]h�agZq_gby�oZjZdl_jgu
dhgkljmdpbb�hrb[Zlvky�\�q_f�e��b�hrb[Zlvky�q_f�e��Ijb�wlhf
ij_^eh`gh�bf_ggZy� ]jmiiZ� \� q_f�e�� h[hagZqZ_l� g_ijZ\bevgh
\uiheg_ggh_�nbabq_kdh_�^_ckl\b_�� Z�nhjfZ�L<HJ�²�g_ijZ�
\bevguc� \u[hj� h[t_dlZ� �qZs_� \k_]h�� g_ijZ\bevguc� \u[hj
Z^j_kZ�q_]h�e��\�rbjhdhf�kfuke_�keh\Z���Kj��hrb[blvky�\�gZ�
ibkZgbb� �\� \uiheg_gbb� mijZ`g_gby� gZ� i_j_deZ^bg_!�� hrb�
[blvky�^\_jvx��ghf_jhf��Z^j_khf��dhfgZlhc!��<�ijhkljZg�
kl\_� wlhf�²� aZ^hf�gZi_j_^�²� �� ihkl_evx�fm^j_gh�g_�hrb�
[blvky����Gh�khg�f_gy�k_]h^gy�g_�[_j_l����Mkgmlv�[u�����b�\hh[s_
kZfhm[blvky��B��;jh^kdbc��=hj[mgh\�\�ghqb���?keb�j_qv�b^_l�h
kq_l_��lh�\_ebqbgm�hrb[db�fh`gh�hp_gblv�²�^ey�wlh]h�kem`bl
dhgkljmdpby�lbiZ�gZ���<BG��kj��hrb[Zlvky�gZ�ihjy^hd��B�\_^v
hrb[ebkv�lh� ���� \k_]h� gZ� iZehqdm� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���Djhf_�lh]h��e_dk_fZ�hrb[Zlvky���fh`_l�khq_lZlvky�k
gZa\Zgb_f�`b\hlgh]h�\�jheb�km[t_dlZ�^_ckl\by��kj��KmfdZ��ijb�
lhjhq_ggZy�d�k_^em��^_j`ZeZkv�dj_idh��b�<_jguc�>dhgv@�gZ�\k_f
imlb�\h�\k_o�^_j_\gyo�gb�jZam�g_�hrb[ky��<��;_eh\��Dmjv_j��

=eZ]he�ijhkqblZlvky�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_d�
k_fm�ijhkqblZlvky��� ��hrb[blvky�\�kq_l_�\�ms_j[�k_[_���kj�
ijhkqblZlvky�gZ�klh�jm[e_c�

�N� �<�nhjf_�G:KL�G?KH<�]eZ]he�hrb[Zlvky��dZd�b
ijhqb_� bgl_jij_lZpbhggu_� ]eZ]heu�� g_� bf__l� ZdlmZevgh�
^ebl_evgh]h� agZq_gby��?]h� agZq_gb_� \� wlhc�nhjf_� \k_]^Z
i _ j n _ d l b \ g h� �?keb�fu� ]h\hjbf�<u� hrb[Z_l_kv�

hrb[dZ��k�gZr_c�lhqdb�aj_gby��m`_�kh\_jr_gZ��Kj��lZd`_
©Lhey��²�ah\m�y�GZcfZgZ��²�ihc^_fl_�\�]hklb�d�E_\_�Juk�
dbgmª�� ©G_�ihc^m��DZdhc�lh�hg�kh\_lkdbcª�� ©Lh�_klv�dZd
wlh�²�kh\_lkdbc"�<u�hrb[Z_l_kv�ª�©Gm��Zglbkh\_lkdbc�
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DZdZy�jZagbpZ"��ª��K��>h\eZlh\��J_f_keh���AZ[em`^Zlvky�b
h[fZgu\Zlvky� \� nhjf_� G?KH<� qZs_� \k_]h� h[hagZqZxl
khklhygb_�b�ihwlhfm�g_�bf_xl�i_jn_dlb\gh]h�agZq_gby�

Ih� wlhc� ijbqbg_� k_fZglbq_kdh_� ijhlb\hihklZ\e_gb_
nhjf�KH<�b�G?KH<� ]eZ]heZ� hrb[Zlvky� \� agZqbl_evghc
f_j_� g _ c l j Z e b a m _ l k y� �kj��B�hl\_jgmeky�kiZlv�
iheZ]Zy�� qlh� ^Zevr_� m`� b^lb� g_dm^Z� b� kemrZlv� g_q_]h�
Gh�hg�hrb[ky��:��Khe`_gbpug��:jobi_eZ]�=ME:=���²�Lu
rmlbrv"� ²�Gbkdhevdh��Fh]m� hrb[blvky� ebrv� \� lhf�
y\ey_lky�eb�wlhl�kbgvhj�kZfbf�>]eZ\hc�fZnbb@�beb�h^gbf
ba�_]h�aZf_klbl_e_c��E��Dhehkh\��FZnby�mfj_l�g_�aZ\ljZ��
:glhgbgZ�:e_dkZg^jh\gZ�hrb[ZeZkv��]h\hjy��qlh�GbdheZc
GbdheZ_\bq�gZ�^Zq_��Hg�\_jgmeky�\�^_gv�ijb_a^Z�ie_fyggb�
dZ�b�[ue�\�]hjh^_� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<h�\k_o
wlbo�kemqZyo�nhjfu�KH<�b�G?KH<�fh]ml� aZf_gylv�^jm]
^jm]Z�[_a�k_jv_agh]h�baf_g_gby�kfukeZ�\ukdZau\Zgby�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�ljb�\Ze_glghklb�²
km[t_dlZ��kh^_j`Zgby�b�l_fu��beb�ij_^f_lZ��hrb[db��ijb
wlhf� ijhkqblZlvky� [hevr_�� q_f� ^jm]b_� kbghgbfu� jy^Z�
ly]hl__l�d�mihlj_[e_gbx� [ _ a � ^ h i h e g _ g b c�

<Ze_glghklv� k h ^ _ j ` Z g b y � hrb[db� �l��_�� \Ze_gl�
ghklv� ^_ckl\by� beb� khklhygby�� y\eyxs_]hky� ij_^f_lhf
bgl_jij_lZpbb�� m� \k_o� ]eZ]heh\� jZkkfZljb\Z_fh]h� jy^Z�
dZd�b�m�ijhqbo�bgl_jij_lZpbhgguo�]eZ]heh\��fh`_l�\ujZ�
`Zlvky�nhjfhc�>??IJ��Kj��<jy^�eb�y�hrb[mkv��ij_^iheh�
`b\��qlh�\�©Ih^hjh`gbd_ª�kh[jZgu�klbob��g_�\hr_^rb_
\�ij_^u^msb_� k[hjgbdb�[eZ]h^Zjy� qj_af_jghc� kljh]hklb
ihwlZ�d�kZfhfm�k_[_��=��B\Zgh\��H�©Ih^hjh`gbd_ª�:��:o�
fZlh\hc���L_��dlh�hlijZ\ey_l�ex^_c�\�kkuedb��aZ[em`^Z�

xlky��^mfZy��qlh�lZdbf�h[jZahf�fh`gh�kehfblv�q_eh\_�
dZ� �:��Ju[Zdh\��>_lb�:j[ZlZ���Hg� h[fZgu\Z_lky�� ^mfZy�
qlh�hgZ�_]h�ex[bl��Hg�ijhkqblZeky��ih_oZ\�gZ�Z\lh[mk_�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�ijb^Zlhqguf�ij_^eh`_�
gb_f�k�khxaZfb�_keb�b�²�j_`_�²�dh]^Z�\�lhc�`_�jheb��Kj�
<u�hrb[Z_l_kv��aZ[em`^Z_l_kv��h[fZgu\Z_l_kv!��_keb
^mfZ_l_��qlh�wlh�\Zk�kiZk_l��<u�ijhkqblZ_l_kv��_keb�g_
aZieZlbl_�kjZam��Y�g_�hrb[mkv��_keb�kdZ`m��qlh�lhevdh
a^_kv��gZ�JZ^m]_��kms_kl\mxl�ex^b�²�ghkbl_eb�gh\h]h�ih�
gbfZgby�ijhkljZgkl\Z��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m�
]Z���G_l��FZkl_j�hrb[Zeky��dh]^Z�k�]hj_qvx�]h\hjbe�B\Z�
gmrd_�� ���� qlh� hgZ� ihaZ[ueZ� _]h� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ��

LZ�`_�\Ze_glghklv�m� \k_o� kbghgbfh\�jy^Z�j_Zebam_lky
b a t y k g b l _ e v g u f � ij_^eh`_gb_f�� qZklh� k� hljb�
pZgb_f��\\h^bfuf�khxahf�b�beb�[_kkhxagh��H^gZdh�\u�
jZ`Z_l� lZdh_� ij_^eh`_gb_� g_� kh^_j`Zgb_� hrb[db�� Z� __
h i j h \ _ j ` _ g b _� � l��_�� ijZ\bevgh_� km`^_gb_�� Kj�
=e_[h\�jZkl_jyeky�b�ih^mfZe�� qlh��fh`_l��hg�hrb[ky�b
wlhl�lbi�\h\k_�g_�Rme_igbdh\��X��Ljbnhgh\��>hf�gZ�gZ�
[_j_`ghc���Y�hrb[ky��Dmklu�wlbo�qZs���G_�iexshf�i_j_�
\blu��Z�of_e_f��;��IZkl_jgZd��Of_ev���<u�aZ[em`^Z_l_kv

�h[fZgu\Z_l_kv!�� hg� \h\k_� g_�lZdhc� q_eh\_d�� aZ� dZdh]h
k_[y�\u^Z_l��Hg�ijhkqblZeky��gZ�kh[jZgbb�_]h�gbdlh�g_
ih^^_j`Ze�

<k_�kbghgbfu�mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmiihc
\b^Z�\���IJ��]^_�ihabpbx�IJ�aZgbfZ_l�f_klhbf_ggh_�kms_�
kl\bl_evgh_�lbiZ�wlh��qlh��qlh�lh��h^gh��ihke_^g__�b�l��i���b
h[hjhlhf�\�lhf��qlh��h[hagZqZxsbfb� k h ^ _ j ` Z g b _
hrb[db��ijbq_f�\�jZa]h\hjghf�yaud_�lZdb_�]jmiiu�fh]ml
aZf_gylvky�^_cdlbq_kdbfb�f_klhbf_gbyfb�lbiZ�a^_kv��]^_�
]^_�lh�� JZ\guf� h[jZahf� \k_� kbghgbfu� fh]ml� mijZ\eylv

ij_^eh`gh�bf_ggufb� ]jmiiZfb� \b^Z� ih� ih\h^m� �� JH>�
gZkq_l���JH>��hlghkbl_evgh���JH>��\�hlghr_gbb���JH>
b�l��i��\�lhf�`_�agZq_gbb��ijb�mkeh\bb��qlh�ihabpbx�JH>
aZgbfZ_l� i j _ ^ b d Z l g h _ � kms_kl\bl_evgh_�� Kj�� <
q_f�lh�fu�hrb[Zebkv��aZ[em`^Zebkv��ijhkqblZebkv!��<
ihke_^g_f�y�kdhj__�\k_]h�hrb[Zxkv��\gmlj_ggbc�fbj�dZ`�
^h]h�q_eh\_dZ� keh`g__� �F��=ZgbgZ��;_klhehqv���B� \� wlhf
lu� hrb[Z_rvky�� ²� k\_leh� meu[Zykv� b� aZkehgyykv� jmdhc
hl� khegpZ�� \hajZabe� Zj_klZgl� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ���:gy�gbdh]^Z�g_�^Z\ZeZ�_fm�ih\h^Z�h[fZgmlv�

ky�\�lhf��dh]h�hgZ�ij_^ihqblZ_l�ba�^\mo��:lZjh\��F:K��
Gh�b�a^_kv�hrb[ebkv�ikboheh]b�F<>��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���²�<hl�lml�lh�\u�b�hrb[Z_l_kv��²�jZ�
^hklgh�\a\ba]gme�I_j\uc�Fukebl_ev��<��<hcgh\bq��@bagv
b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ� QhgdbgZ��
AgZ_rv�� qlh� y� hldjue�� Jh["� =^_�lh� fu� ijhkqblZebkv

�:��b�;��Kljm]Zpdb_��>Ze_dZy� JZ^m]Z���HgZ� >EZjZ@� m]Z^ZeZ�
qlh�IZlmey� aZ[em`^Z_lky�gZkq_l�__�hlghr_gby�d�g_fm
�;��IZkl_jgZd��>hdlhj�@b\Z]h���KlZebg�h[eZkdZe�JyaZgh\Z�
B\Zg�=jb]hjv_\bq�g_�h[fZgu\Zeky�gZ� wlhl� kq_l� �:��Ju�
[Zdh\�� >_lb� :j[ZlZ��� >I��;��Kljm\_@� ���� `^Ze� [ukljhc
dZiblmeypbb�kh\_lkdhc�\eZklb�b�ijbagZ\Ze�ihlhf��qlh�\
wlhf�hlghr_gbb�hg�h[fZgmeky��JF���±�����������

Djhf_�lh]h��ij_^eh`gh�bf_ggu_�]jmiiu�ih�ih\h^m���JH>�
gZkq_l���JH>��hlghkbl_evgh���JH>��\�hlghr_gbb���JH>
ijb� \k_o� kbghgbfZo� fh]ml� j_Zebah\Zlv� b� \Ze_glghklv
l _ f u� ²� ijb� mkeh\bb�� qlh� ihabpby� JH>� aZiheg_gZ
i j _ ^ f _ l g u f �kms_kl\bl_evguf��Kj��AZq_f�klZjbdm
aZ[em`^Zlvky�gZ�l\hc�kq_l����Lu�`_�_]h�h[fZgu\Z_rv�²
\hl�y�_fm�h[�wlhf�b�kdZaZe� �:��;blh\��Imrdbgkdbc�^hf��
Y�^he`_g�\Zf�h[tykgblv�k\hb�qm\kl\Z�� ����qlh[u�\u�g_
aZ[em`^Zebkv� hlghkbl_evgh� f_gy� �E��G��Lheklhc�� :ggZ
DZj_gbgZ���Ij_^kdZaZgby�N_^b�>he]h\Z�lml�g_�k[uebkv�
B�gZkq_l�?db�N_^y�ijhkqblZeky��F��=ZgbgZ��;_klhehqv��

Ijb�^\mo�kbghgbfZo�²�hrb[Zlvky�b�h[fZgu\Zlvky�²
\Ze_glghklv� l_fu�j_Zebam_lky� _s_�b�ij_^eh`gh�bf_gghc
]jmiihc�\�dhf�e��Kj��DZdZy�q_jgZy�g_[eZ]h^Zjghklv��Ih^m�
fZc��dZd�fh`gh�hrb[Zlvky�\�ex^yo��WlZ�^_\qhgdZ��gZ�dh�
lhjmx�y�ihljZlbeZ�klhevdh�^mrb���;��IZkl_jgZd��>hdlhj
@b\Z]h���²�:o��lZd�hrb[Zlvky�\�ex^yo��²�kdZaZeZ�dgy]b�
gy��b�ih�i_j_f_g_�__�lhgZ�>heeb�b�dgyav�ihgyeb��qlh�hgZ
]h\hjbeZ�h�<jhgkdhf� �E��G��Lheklhc��:ggZ�DZj_gbgZ���JZa
m[_^beky��qlh�Kl_rZ�g_�lZ�`_gZ��h[fZgmeky� \�g_c��lZd
qlh�`� fmqblvky"� Ihj\Ze�� dhgqbe� b� aZ[ue�� �L_g^jydh\�
F:K���>ey� aZ[em`^Zlvky� b�ijhkqblZlvky� wlZ� dhgkljmd�
pby�g_\hafh`gZ�

AZ[em`^Zlvky�b�h[fZgu\Zlvky�bkihevamxlky�\�nhjf_
G?KH<�� IH<?E� \� h l j b p Z l _ e v g h f � ij_^eh`_�
gbb�� ijbh[j_lZy� agZq_gb_� m \ _ s _ \ Z g b y� � fy]dh]h
ijbau\Z�hldZaZlvky�hl�hrb[hqgh]h�fg_gby��kj��Lh�`_�kZ�
fh_�y�lhevdh�qlh�]h\hjbe�>hfhjhsbg_jm��Gh�^_eh�a^_kv�g_
\�kljZo_��g_� aZ[em`^Zcl_kv� �:��b�;��Kljm]Zpdb_��MebldZ
gZ� kdehg_���Hg�g_� ihc^_l� \Zf� gZ\klj_qm�� g_� h[fZgu\Zc�
l_kv�gZ�wlhl�kq_l��Hrb[Zlvky��\�kbem�k\h_c�i_jn_dlb\�
ghklb��\�hljbpZl_evghf�bfi_jZlb\_�\�nhjf_�G?KH<�bf__l
d j Z l g h _ � agZq_gb_� �g_�^_eZcl_�hrb[hd��� �g_� k^_eZcl_
hrb[db���Z�agZq_gb_�m\_s_\Zgby�^ey�g_]h�g_\hafh`gh��kj�
;hevr_�g_�hrb[Zcl_kv�

>ey� ]eZ]heZ� hrb[Zlvky� oZjZdl_jgh� mihlj_[e_gb_� \
h l j b p Z l _ e v g u o � mkeh\guo� b� \\h^guo� ij_^eh`_�
gbyo�k�ih^e_`Zsbf�\�nhjf_���E��qZklh�\�khklZ\_�nhjfme
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\ _ ` e b \ h k l b� �bgh]^Z�\� h k e Z [ e _ g g h f �agZq_�
gbb��kj��>hdlhj�B\Zgh\��_keb�g_�hrb[Zxkv��?]h�g_evay�g_
magZlv��fhc�^jm]��<ijhq_f��\u�����\u�f_gy�hiylv�lZdb�ba\b�
gbl_�� \_^v�� y� g_� hrb[Zxkv�� \u� q_eh\_d� g_\_`_kl\_gguc"
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���L_f�g_�f_g__� dhklxf
hl�j_^Zdpbb�y�ihemqbe��Kljh]bc��^\m[hjlguc�dhklxf��_keb
g_� hrb[Zxkv�� \hklhqgh]_jfZgkdh]h� ijhba\h^kl\Z� �K��>h�
\eZlh\�� Q_fh^Zg��� ?keb� g_� hrb[Zxkv�� hgZ� >F��P\_lZ_\Z@�
dZd� b� y�� \klj_qZeZ� dh]^Z�lh�<hedhgkdh]h� b� ohl_eZ� magZlv
fh_�fg_gb_��G��?e_g_\��D_f�[ueZ�FZjbgZ�P\_lZ_\Z"���K_]h^�
gy�ghqvx�\u��dZ`_lky��^_`mjbl_�ijb�hihqb\Zevg_�ijbgpZ"
Y�g_�hrb[Zxkv"��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

�K� �Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�\�nhjf_�G:KL
\�g_aZ\bkbfhf�ij_^eh`_gbb�b�g_fh^Zevghf�ml\_j^bl_ev�
ghf� dhgl_dkl_� g_� khq_lZxlky� k� f_klhbf_gb_f� y� \� jheb
k m [ t _ d l Z �fg_gby��Wlh� h[tykgy_lky� l_f�� qlh� ]h\hjy�
sbc�\�fhf_gl�j_qb�g_�fh`_l�h^gh\j_f_ggh�bf_lv�b�\_jgh_�
b�g_\_jgh_�ij_^klZ\e_gb_�h[�h^ghf�b�lhf�`_�ij_^f_l_��Kj�
g_ijZ\bevghklv�njZa�lbiZ�
Y�hrb[Zxkv��aZ[em`^Zxkv!�

^mfZy�lZd�ijb�iheghc�dhjj_dlghklb�njZa�lbiZ�Y�hrb[Ze�

ky� �aZ[em`^Zeky!�� ^mfZy� lZd�� <hafh`gh�� y� hrb[Zxkv

�aZ[em`^Zxkv!�� ^mfZy�lZd��Y� ihgbfZx�� qlh� hrb[Zxkv

�aZ[em`^Zxkv!��^mfZy�lZd�b�l��i�
>\Z�kbghgbfZ�²�hrb[Zlvky�b� aZ[em`^Zlvky�²�khq_�

lZxlky�k�bf_gZfb� f g h ` _ k l \ _ g g h ] h � b � d h e �
e _ d l b \ g h ] h �km[t_dlZ��kj��H^bgZdh\h�hrb[Zxlky�b
l_��dhlhju_�kqblZxl�ojbklbZgkl\h�[eZ]hijbylguf�Z[�
khexlghfm�p_aZjbafm��b�l_��dhlhju_�kqblZxl�_]h�[eZ]h�
ijbylguf�ZgZjobafm� �G��:��;_j^y_\��Nbehkhnby�g_jZ\_g�
kl\Z��� >G_evay@�l_i_jv� ]h\hjblv��qlh�h[s_kl\_ggh_�fg_�
gb_�gZpbb�\k_]^Z�ijZ\h�b�qlh�gZjh^�gbdh]^Z�g_�fh`_l�aZ�
[em`^Zlvky�\�k\h_f�bklbgghf�ijba\Zgbb�beb�hl\_j]Zlv
_]h� �<e��K��Kheh\v_\�� JmkkdZy� b^_y��� Km[t_dlhf� h[fZgu�
\Zlvky�b�ijhkqblZlvky� \�ghjf_� y\ey_lky�hl^_evgZy� ebq�
ghklv��b�lZdb_�khq_lZgby�^ey�gbo�f_g__�oZjZdl_jgu��ohly�b
^himklbfu�

<k_� kbghgbfu�� aZ� bkdexq_gb_f� ijhkqblZlvky�� k\h�
[h^gh� khq_lZxlky� k� ij_^eh`gh�bf_gghc� ]jmiihc� \b^Z� \
q_f�e��� h[hagZqZxs_c� l b i � hrb[hqgh]h� f_glZevgh]h
^_ckl\by� beb� khklhygby� �kj�� ahgm�D��� gh� jZaebqZxlky� ih
khklZ\m�kms_kl\bl_evguo�\�ihabpbb�ij_^eh`gh]h�iZ^_`Z�

>ey� hrb[Zlvky� b� aZ[em`^Zlvky� lbibqgu� khq_lZgby� k
]jmiihc� \�hp_gd_� q_]h�e���g_\hafh`gu_�^ey�h[fZgu\Zlv�
ky��kj��Hg�g_�hrb[ky� \�hp_gd_�__� \hajZklZ��Xghrb�fh�
]ml� aZ[em`^Zlvky�\�hp_gd_�\ajhkeuo��gh�hgb�mf_xl�[_a�
hrb[hqgh� hlebqblv� bkdj_gghklv� qm\kl\� hl� gZb]jZgghc
aZbgl_j_kh\Zgghklb��Baxfkdbc��KKbg��

>ey�h[fZgu\Zlvky�\hafh`gu� khq_lZgby� k� ]jmiiZfb
\� k\h_c�gZ^_`^_�� \� k\hbo�f_qlZo��g_oZjZdl_jgu_�beb�g_�
\hafh`gu_�^ey�^jm]bo�kbghgbfh\�jy^Z��kj��Im[ebdZ��h`b�
^Z\rZy� kh[eZagbl_evgh]h�rmfZ�� h[fZgmeZkv� \� k\h_c� gZ�
^_`^_��:��K��Imrdbg��:jZi�I_ljZ�<_ebdh]h��

>ey�hrb[Zlvky�\hafh`gu�khq_lZgby�\�hij_^_e_gbb�q_�
]h�e���\�^bZ]gha_��\�ijh]gha_��\�ij_^qm\kl\byo�b�l��i���g_\ha�
fh`gu_�beb�g_oZjZdl_jgu_�^ey�^jm]bo�kbghgbfh\�jy^Z��kj�
GZ�wlhl�jZa�hg�hrb[ky�\�k\h_f�ijh]gha_��Gh�\_^v�kZfb�hgb
\�h^bg�]hehk�djbqZl��]_gbZevguc�^bZ]ghkl��]_gbZevguc�^b�
Z]ghkl��B�ijZ\^Z��y�j_^dh�hrb[Zxkv�\�hij_^_e_gbb�[he_agb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Imklv�[m^_l�;h]m�m]h^gh�
qlh[u�y�hrb[ky�\�k\hbo�ij_^qm\kl\byo��gh�fu�g_�[ueb�ih�
dhe_gb_f��kha^Zgguf�^ey�ihdhy��?��LZje_��GZihe_hg��

Djhf_� lh]h�� ^ey� hrb[Zlvky� oZjZdl_jgu� khq_lZgby� k
]jmiihc�\� agZq_gbb�q_]h�e���kbghgbfbqgu_�h[hjhlZf�\b^Z
hlghkbl_evgh�lh]h�� qlh� wlh� agZqbl�� kj�� <� ����� ]�� wlb
kljZggu_�ihklmidb�klZeb�mqZsZlvky��b�hrb[blvky�\�bo
agZq_gbb�[ueh�m`_�g_\hafh`gh��?��LZje_��GZihe_hg���>ey
^jm]bo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�g_\hafh`gu�

=eZ]heu�hrb[Zlvky�b�h[fZgu\Zlvky��\�hlebqb_�hl�^\mo
^jm]bo�kbghgbfh\��k\h[h^gh�khq_lZxlky�k�gZj_qbyfb�b�gZ�
j_qgufb�h[hjhlZfb�lbiZ�gZ�wlhl��k_c!�jZa��bghc�jZa��bgh]�
^Z�� j_^dh�� baj_^dZ��fgh]h� jZa� b� l��i��� bf_xsbfb� d j Z l �
g h _� �\�qZklghf�kemqZ_�²�fgh]hdjZlgh_��agZq_gb_��Kj��Hg
j_^dh�hrb[Zeky��h[fZgu\Zeky!��Bgh]^Z�hg�hrb[Zeky��h[�

fZgu\Zeky!��IjhdmjZlhj�gbdh]^Z�g_�hrb[Z_lky��gh�gZ�k_c
jZa�hrb[ky��²�ex[_agh�hl\_lbe�]hklv��²�q_eh\_d�ba�DbjbZ�
nZ�²�fheh^hc�q_eh\_d� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
>he]h�_s_�kb^_e�DZq_jbg�b�fgh]h�jZa�h[fZgu\Zeky��^mfZy�
qlh�\hl�gZdhg_p�b^_l�F_jdmeh\��:g^j__\��KKbg���>ey�ijh�
kqblZlvky��\\b^m�g_mihlj_[bl_evghklb�nhjfu�G?KH<��^h�
imklbfu�lhevdh�khq_lZgby�k�gZj_qbyfb��bf_xsbfb�h^gh�
djZlgh_� agZq_gb_�� kj��GZ� k_c� jZa� \u� ijhkqblZebkv��>ey
]eZ]heZ�aZ[em`^Zlvky�aZljm^g_gu�\k_�i_j_qbke_ggu_�khq_�
lZgby�\� khihklZ\bfhf� agZq_gbb��ihlhfm�qlh� aZ[em`^_gb_
fukeblky�dZd�khklhygb_��g_�qe_gbfh_�gZ�hl^_evgu_�Zdlu�

<k_� kbghgbfu� jy^Z�� aZ� bkdexq_gb_f� h[fZgu\Zlvky�
khq_lZxlky�k�gZj_qbyfb� [ h e v r h c � kl_i_gb�ijbagZdZ
lbiZ�hq_gv��kbevgh��djmigh��]em[hdh��]em[hqZcrbf�h[jZahf�
k_jv_agh��`_klhdh��lZd�� dZd� b� l��i��Kj��G_� ^mfZ_rv� eb
lu��qlh�lu�__�>`bagv@�ih^\_kbe��b]_fhg"�²�kijhkbe�Zj_�
klZgl��²�_keb�wlh�lZd��lu�hq_gv�hrb[Z_rvky��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���GBDHE:C��<hl�lml�lu�`_k�
lhdh�hrb[Z_rvky��Y�k\h_�agZx��y�k\h_]h�g_�mimsm��JmdZfb
[m^m� ^_j`Zlvky� �E��I_ljmr_\kdZy�� Mjhdb� fmaudb��� <u
]em[hqZcrbf�h[jZahf�aZ[em`^Z_l_kv��LZd�qlh�_keb�dhfm�
lh�dZ`_lky��qlh�iehoZy�jZ[hlZ�dZdhc�lh�hljZkeb�lhev�
dh�__�b�dZkZ_lky��hg�]em[hdh�aZ[em`^Z_lky��MiikZevkdbc
dhjimk��� Y� g_� ihgbfZx�� dZd� q_eh\_d� k� lZdbf� h]jhfguf
mfhf�����fh`_l�lZd�aZ[em`^Zlvky"��E��G��Lheklhc��<hc�
gZ� b� fbj��� >E_gZ@� iheZ]ZeZ� k_[y� nhlh]_gbqghc�� \b^bfh�
kqblZy��qlh�gZ�gbo�>nhlh]jZnbyo@�hgZ�emqr_��q_f�gZ�kZfhf
^_e_����gh� dZd�hgZ� aZ[em`^ZeZkv�� �:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb��� >NZrbklu@� klj_fylky� ihemqblv� ih[_^m�� <
wlhf��dZd�b�\h�fgh]hf�^jm]hf��hgb�`_klhdh�ijhkqblZxlky

�DZebgbg��F:K���>ey�h[fZgu\Zlvky�\hafh`gu�khq_lZgby
k�lZd��dZd��`_klhdh��gh�h[uqgh�g_�k�^jm]bfb�gZj_qbyfb
[hevrhc�kl_i_gb��kj��LZd�h[fZgu\Zlvky���DZd�hg�h[fZgu�
\Zeky��� HgZ� \� g_f�`_klhdh� h[fZgmeZkv�� gh� g_� "kbevgh
�""]em[hdh!�h[fZgu\Zlvky��

""djmigh�h[fZgu\Zlvky�

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�aZ[em`^Zlvky��kh�
q_lZxlky�k�gZj_qbyfb� f Z e h c �kl_i_gb�ijbagZdZ�lbiZ�g_
hq_gv��g_�kebrdhf��g_fgh]h��ke_]dZ�b�l��i��Kj��KlZeh�[ulv�
gZkq_l�lmj]Zgh\kdh]h�ihebpZckl\Z�y�hrb[ky��gh�g_�hq_gv�
Q_eh\_d��mgbqlh`Zxsbc�k_[_�ih^h[guo��jZ^b�kh[kl\_ggh�
]h�[eZ]hihemqby��f_jaZ\_p� �<��<hcgh\bq��B\ZgvdbZ^Z���Gm�
lml� \u�g_fgh]h�hrb[Z_l_kv��y� \� kZfhf�^_e_����;ue�g_�
a^hjh\���� �N��F��>hklh_\kdbc��;_ku���<u� ke_]dZ�h[fZgu\Z_�
l_kv�gZ�_]h�kq_l��Hg�g_fgh]h��ke_]dZ!�ijhkqblZeky��>ey
hrb[Zlvky�\hafh`gu�lZd`_�khq_lZgby�k�gZj_qb_f�hlqZ�
klb�� g_oZjZdl_jgu_� beb� g_\hafh`gu_� ^ey� ^jm]bo� kbgh�
gbfh\� jy^Z�� kj�� ²�<u� ikboheh]�� ²� [e_^g_e� \k_� [hevr_� b
[hevr_�KlZ\jh]bg��²�ohly�\�ijbqbgZo�fh_]h�[jZdZ�\u�hl�
qZklb�hrb[ebkv�����N��F��>hklh_\kdbc��;_ku��
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�B� �Wlh� f_gy� lu� gZau\Z_rv� ^h[juf� q_eh\_dhf"� Lu
hrb[Z_rvky��<�?jrZeZbf_�\k_�r_iqml�ijh�f_gy��qlh�y�k\b�
j_ih_�qm^h\bs_��b�wlh�kh\_jr_ggh�\_jgh��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���?keb�hlimklyl��emqr_�m\b^_lvky�^hfZ�²
lZd� hgb� b� jZkkqblu\Zeb�� Gh� :g^j_c� hrb[ky�� iha^g_c
hk_gvx�hg�dhjhldh�b�h[b`_ggh�gZibkZe��qlh�����ba�]hkiblZey
_]h�\uibku\Zxl��gh�hlijZ\eyxl�h[jZlgh�gZ�njhgl��X��GZ]b�
[bg��Ih]hgy���Gh� \k_�lZdb� hg� hrb[ky�� gZb\gh� ij_^iheZ]Zy
m\b^_lv�\�FblbrZlv_\_�h^gh�ba�ij_`gbo�h[ebqbc��:��;blh\�
Imrdbgkdbc� ^hf���IjZ\^Z�� fu� g_� kiZkZ_f� q_eh\_q_kl\Z� b�
[ulv�fh`_l�� \h�fgh]hf� hrb[Z_fky��gh�fu� ^_eZ_f� lh�� qlh
fh`_f�� b� fu� ²� ijZ\u� �:��I��Q_oh\�� >hf� k� f_ahgbghf���Y
ijbf_jgh� ij_^klZ\eyx� k_[_�� dlh� \u� lZdb_��Fh`_l� [ulv�� y
hrb[Zxkv��b�lh]^Z�\k_�\�ihjy^d_��Gh�_keb�y�g_�hrb[Zxkv�
lh�\Zf�ihe_agh�[m^_l�magZlv��qlh�aZ�\Zfb�ke_^yl�b�klZjZxlky
\Zf�ihf_rZlv��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���Lu�hrb�
[Z_rvky��Dhey��Bo�gZ^h�ijhi_khqblv�^ey�gZqZeZ�aZ�lh��qlh
k\hbo�aeh\hgguo�\bdbg]h\�b�dhgmg]h\�hgb�kqblZxl�ijZsm�
jZfb� gZrbo� \_ebdbo� dgya_c� �<_g��?jhn__\�� <Zevimj]b_\Z
ghqv�� beb�RZ]b�DhfZg^hjZ���G_l�� g_l�� wlh� kh\_jr_ggh� g_�
fukebfh��Wlh�\u��y��hg��hgZ�fh]ml�hrb[Zlvky��Z�\h`^v�²
g_l�� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� HgZ
\b^_eZ�ih�ebpm�<jhgkdh]h��qlh�_fm�q_]h�lh�gm`gh�[ueh�hl
g__��HgZ�g_�hrb[eZkv��E��G��Lheklhc��:ggZ�DZj_gbgZ���;ulv
fh`_l�^_gv�g_^Ze_dh����Y�\k_�ihcfm��qlh�g_ijb]ey^gh������Gh
hrb[Zlvky�²�lZd�hljZ^gh�� ��Gh�hrb[blvky�²� lZd�e_]dh�
�F��P\_lZ_\Z��<hdaZevguc�kbemwl��

?keb�\�;Z]^Z^_�_s_�jZkkqblu\Zxl�gZ�ZjZ[kdmx�beb�fm�
kmevfZgkdmx� kheb^Zjghklv�� lh� lh`_� aZ[em`^Zxlky� �FG�
�������������Fu�hiylv�ex[beb�^jm]�^jm]Z��dZd�fh]ml�ex[blv
lhevdh�l_��dhlhju_�\f_kl_�kljZ^Zeb��\f_kl_� aZ[em`^Zebkv�
gh�aZlh�\f_kl_�\klj_qZeb�b�j_^db_�f]gh\_gby�ijZ\^u��B��;m�
gbg�� Iha^g_c� ghqvx��� GZah\bl_� f_gy� ih^e_phf�� g_]h^y_f�
_keb�y�aZ[em`^Zxkv�hlghkbl_evgh�wlhc�`_gsbgu���:��I��Q_�
oh\��R\_^kdZy�kibqdZ���QZklh��]ey^y�gZ�gbo��hgZ�^_eZeZ�\k_�
\hafh`gu_�mkbeby��qlh[�m[_^blv�k_[y��qlh�hgZ�aZ[em`^Z_l�
ky��qlh�hgZ��dZd�fZlv��ijbkljZklgZ�d�k\hbf�^_lyf��E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���Wlh�\�l_[_�f_edbc�kh[kl\_ggbd�]h�
\hjbl��Ijhc^_l�k�ihe]h^Z��b�lu�kZf�m\b^brv��qlh�ijbgpb�
ibZevgh� aZ[em`^Zeky� �:��IeZlhgh\�� Q_\_g]mj��� Iheguc
q_eh\_d� aZ[em`^Zeky��GbdZdh]h�ih^fb]b\Zgby�\�jZkkdZa_
g_�[ueh��gh� ����jZkkdZa�wlhl�[ue�kdmq_g��g_e_i�b�\u^Z\Ze
Z\lhjZ�k�]heh\hc��F��;me]Zdh\��L_ZljZevguc�jhfZg��

Gh�lu�g_�^he`_g�h[fZgu\Zlvky��_keb�\u�^_ckl\bl_ev�
gh�klZg_l_�lZdbfb��dZd�\k_��fh^Z�ijhc^_l��b�\Zf�[m^_l�lm]h
�:��DZ[Zdh\��Khqbgbl_ev���H[uqgh� ijbgylh� ^mfZlv�� qlh
q_eh\_d�kihkh[_g�h[fZgu\Zlvky�lhevdh�\�jhah\hc�xgh�
klb� �N��G_agZgkdbc��YjfZjdZ� \� KhdhevgbdZo��� <ukemrZ\
hlq_l�EhjbklhgZ��GZihe_hg�_^\Z�eb�h[fZgu\Zeky�^Ze__�gZ�
kq_l� \hafh`ghklb� [eZ]hijbylgh]h� j_amevlZlZ� i_j_]h\hjh\
�?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx���²�Y�g_�h[fZ�
gu\Zxkv��²�hl\_qZe�Ebl\bgh\�[_aa\mqguf� ]hehkhf��²�Y
\Zk�ex[ex�lZd��dZd�gbdh]^Z�b�gbdh]h�g_�ex[be��djhf_�\Zk
�B��K��Lmj]_g_\��>uf���Qbgu�ex^vfb�^Zxlky����:�ex^b�fh]ml
h[fZgmlvky� �:��K��=jb[h_^h\�� =hj_� hl� mfZ��� KleZgbd� [ue
bgkljmf_glhf�hq_gv� lhqguf��qm\kl\bl_evguf� ^h� lh]h�� qlh
ihjhc�hg�h[fZgu\Zeky��²�hg�ih^gbfZeky�\�hll_i_ev��dh]^Z
hll_i_ev�aZly]b\ZeZkv��<��RZeZfh\��Dheufkdb_�jZkkdZau��

JZkq_l��kdhj__��[ue�gZ�lh��qlh�Khe`_gbpug�[m^_l�qm\�
kl\h\Zlv�k_[y�k\yaZgguf�]hkl_ijbbfkl\hf�g_^Z\gh�_s_�qm�
`bo�_fm�ex^_c������<�dZdhc�lh�f_j_�hgb�g_�ijhkqblZebkv

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Ghjfm�gZf�mklZ�
gh\beb�ihgb`_ggmx��`_gkdmx��b�ijhkqblZebkv�²�fu�__
[ukljh�i_j_\uihegbeb� �B]br_\��F:K��� AZiZ^� hiylv�ijh�
kqblZeky��GZk�g_�gZdhjfbrv�i_ikbdhehc��Fu�\ur_�wlh]h�
Ihkdj_[bl_�jmkkdh]h��b�\u�m\b^bl_�lZlZjbgZ���<bd��?jhn_�
_\��>y^y�KeZ\Z���Oh^^e�g_\^Ze_d_�hl� k\h_c�rljZnghc�j_�
rbe�h[\_klb�:e_cgbdh\Z��gh�ijhkqblZeky��FbgqZgbg�i_�
j_o\Zlbe�fyq��h[hr_e�_s_�h^gh]h�khi_jgbdZ�b�gZg_k�lhq�
guc�m^Zj��MiikZevkdbc�dhjimk���MfgbpZ�y��G_�ijhkqblZe�
ky�y�k�wlbfb�[ZgdZfb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

�NJ:AKBG� ��^himklblv��k^_eZlv��kh\_jrblv!�hrb[�
dm��\iZklv�\�hrb[dm��\iZklv�\�aZ[em`^_gb_��b^lb�ih�eh`�
ghfm� �g_\_jghfm!�imlb�� klhylv� �gZoh^blvky!� gZ� eh`�
ghf�imlb��[ulv�\�ie_gm�beexabc�

�:G:E� ��hrb[blvky� ��� h[kqblZlvky�� k[blvky�� ijh�
fZogmlvky��imlZlv��\jZlv���>Hg�g_�mf__l�\hkijhba\_klb
ijhkl_crmx� f_eh^bx�� \j_l� g_sZ^gh@�� i_j_\bjZlv� >Hgb
keh\Z� i_j_\bjZxl�� �� Lh� \� khev�fZ`hj�� lh� \� j_�fZ`hj
�:��=Zebq��N_klb\Zev�i_kgb�\�Khihl_�\�Z\]mkl_������@��`Zj]�
h[eZ`Zlvky��kiehoh\Zlv��hijhklh\hehkblvky��hiehrZlv�
^Zlv�fZom�� k^_eZlv� ijhfZo�� k\Zeylv� ^mjZdZ�� ijh]Z^Zlv�
ihiZklv� \ijhkZd�� ijhkl�� h[fbrmjblvky�� ijhkl�� h[fbrm�
eblvky��hklmiblvky��kh\_jrblv� ]j_o��ij_klmiblv� aZdhg�
h[hevsZlvky� >D� q_fm� h[hevsZlvky"@�� i_j_hp_gb\Zlv� ��
g_^hhp_gb\Zlv��ij_m\_ebqb\Zlv��ij_mf_gvrZlv�

�|DHG<� ��\\h^blv�dh]h�e�� \� aZ[em`^_gb_��h[fZgmlv
>Wlh�f_gy�g_�h[fZg_l@��dZaZlvky����qm^blvky��f_j_sblvky�

�|:GL� ��[ulv�ijZ\uf��h^mfZlvky��ijhaj_lv���
��>?J� ��hrb[dZ�� aZ[em`^_gb_�� eyikmk�� ih]j_rghklv�

g_lhqghklv�� g_ijZ\bevghklv�� ijhkq_l�� ijhfZo�� ijhfZr�
dZ�� hiehrghklv�� gZdeZ^dZ�� g_\_jguc� �eh`guc!� rZ]�
IDX[� SDV�� beexaby� >d� h[fZgu\Zlvky@�� h]h\hjdZ�� hkeurdZ�
hibkdZ�� imlZgbd�� hrb[hqguc�� g_\_jguc�� eh`guc�� hrb�
[hqgh� >X��:�@

HRB;:LVKY �

I:FYLGBD� ����� FHGMF?GL� µZjobl_dlmjgh_� beb
kdmevilmjgh_� khhjm`_gb_� \� q_klv� q_eh\_dZ� beb� kh[ulby�
y\eyxs__ky� _]h� om^h`_kl\_gguf� h[jZahf�� hljZ`Zxs__
ijbagZgb_� h[s_kl\hf� _]h� agZqbfhklb� b� ij_^gZagZq_ggh_
^ey�khojZg_gby�iZfylb�h�g_f¶�

<�p_glj_�iehsZ^b�mklZgh\e_g�iZfylgbd�:��K��Imrdbgm�
Fhgmf_gl�©Jh^bgZ�FZlvª�klZe�kbf\hehf�<he]h]jZ^Z�

IJ?:F;ME:��Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�\f_kl_
k�lZdbfb�keh\Zfb�b�keh\hkhq_lZgbyfb��dZd�f_fhjbZevgZy
^hkdZ�� iZfylguc� agZd�� h[_ebkd�� �ljbmfnZevgZy�� ZjdZ� ��
dhehggZ� �����kl_eZ��f_fhjbZe� ���f_fhjbZevguc�dhfie_dk�
iZfylgbd������gZ^]jh[b_��kem`Zl�gZa\Zgbyfb�jZagh]h�jh^Z
h[t_dlh\��kha^Z\Z_fuo�^ey� m \ _ d h \ _ q b \ Z g b y �iZ�
fylb�h�ex^yo�beb�kh[ulbyo�

Kbghgbfu�^Zggh]h�jy^Z�h[hagZqZxl�khhjm`_gby��kha^Zg�
gu_�\�iZfylv�h� \ u ^ Z x s b o k y� ex^yo�beb�kh[ulbyo�
i h e h ` b l _ e v g h� hp_gb\Z_fuo�h[s_kl\hf��dhlhju_
^he`gu�[ulv�ba\_klgu�\k_f�_]h�qe_gZf��Hgb�ij_^klZ\ey�
xl�kh[hc�Zjobl_dlmjgu_�beb� kdmevilmjgu_�ijhba\_^_gby
jZaghc� kl_i_gb� keh`ghklb�� h^bghqgu_� beb� khklhysb_� ba
qZkl_c�� jZkiheh`_gguo� ^hklZlhqgh� dhfiZdlgh�� b� \hkijb�
gbfZ_fu_� ihwlhfm� dZd� _ ^ b g h _ � p_eh_��Wlb� khhjm`_�
gby�h[uqgh�hjb_glbjh\Zgu� \ _ j l b d Z e v g h �b�bf_xl
\ukhlm��[yevrmx��q_f�jhkl�q_eh\_dZ�

IZfylgbdb� b�fhgmf_glu� h[uqgh� mklZgZ\eb\Zxlky� \
lhc� k l j Z g _�� ^ey�bklhjbb�dhlhjhc�\Z`gu�m\_dh\_qb�
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\Z_fu_�kh[ulby��\�bklhjbb�dhlhjhc�ku]jZeb�jhev�\u^Zx�
sb_ky�ex^b��qZklh�²�\�l_o� f _ k l Z o�� ]^_�ijhbkoh^beb
^Zggu_�kh[ulby�beb�k�dhlhjufb�[ueb�k\yaZgu�ex^b�

Hkgh\gZy�nmgdpby�iZfylgbdh\�b�fhgmf_glh\�²�hljZ�
`Zlv� i j b a g Z g b _ � h[s_kl\hf� agZqbfhklb� q_eh\_dZ
beb�kh[ulby��ijbq_f�\�q_klv�h^gh]h�b�lh]h�`_�q_eh\_dZ�beb
kh[ulby� fh`_l� [ulv� mklZgh\e_gh� g _ k d h e v d h� iZ�
fylgbdh\��Djhf_�lh]h��hgb�qZklh�bf_xl�kZfhklhyl_evgmx
o m ^ h ` _ k l \ _ g g m x �p_gghklv�b�kem`Zl�mdjZr_gb�
_f�f_klghklb��Hgb� mklZgZ\eb\Zxlky�� dZd� ijZ\beh�� gZ� hl�
djulhf�\ha^mo_�b�h[uqgh�g_�jZkiheZ]Zxlky�\�g_ihkj_^kl�
\_gghc�[ebahklb�^jm]�hl�^jm]Z�

Ihfbfh�iZfylgbdh\� b�fhgmf_glh\� iZfylv� h� \u^Zx�
sboky�ex^yo�beb�kh[ulbyo�fh`_l�[ulv�m\_dh\_q_gZ�k�ih�
fhsvx� ^ j m ] b o � khhjm`_gbc� b� h[t_dlh\�� Z� lZd`_� b
^jm]bfb� kihkh[Zfb�²�iml_f�ijbk\h_gby�bf_gb�q_eh\_dZ
beb�kh[ulby�mebpZf��dhjZ[eyf��]hjh^Zf��ihf_s_gb_f�bah�
[jZ`_gbc�q_eh\_dZ�\�ki_pbZevgu_�fma_b��kj��fma_c�\hkdh�
\uo�nb]mj���kljhbl_evkl\hf�ojZfh\�\�q_klv� l_o�beb�bguo
kh[ulbc�b�l��i�

GZ�a^Zgbyo�beb�\gmljb�a^Zgbc��\�dhlhjuo�`beb�beb�jZ�
[hlZeb�agZf_gblu_�ex^b�beb�ijhbkoh^beb�dZdb_�eb[h�kh�
[ulby�� ihf_sZxl�f_fhjbZevgu_� �iZfylgu_!� ^hkdb�� kj�
Hdheh�����f_fhjbZevguo�^hkhd�mklZgh\e_gh�\�q_klv�\u^Zx�
sboky�^_yl_e_c�gZmdb�b�dmevlmju��gZ�^hfZo��]^_�hgb�`beb
b�jZ[hlZeb���Fhkd\Z��Wgpbdehi_^by��

<�f_klZo��k\yaZgguo�k�\Z`gufb�kh[ulbyfb��fh]ml�[ulv
mklZgh\e_gu� iZfylgu_� agZdb�� kj�� Wlhl� iZfylguc� agZd
hlf_qZ_l�f_klh�i_j\hc�\�Fhkd\_�[ZjjbdZ^u��J��Dh`_\gb�
dh\��IZfylgbdb�b�fhgmf_glu�Fhkd\u���IZfylgu_�agZdb��\
hlebqb_� hl� iZfylgbdh\�� fh]ml� [ulv� mklZgh\e_gu� \� lhf
qbke_�b�gZ�f_kl_�dZdh]h�eb[h�hljbpZl_evgh�hp_gb\Z_fh]h
kh[ulby��kj��iZfylguc�agZd�gZ�f_kl_�^mweb�ImrdbgZ�

Keh\Z� h[_ebkd�� �ljbmfnZevgZy�� ZjdZ� ��� dhehggZ� ����
kl_eZ� gZau\Zxl� khhjm`_gby� hij_^_e_gghc�nhjfu�� qZklh
y\eyxsb_ky�iZfylgbdZfb�beb�iZfylgufb�agZdZfb��kj��AZ
ih\hjhlhf�rhkk_� \hagbdeZ� \�l_fghl_� ih^k\_q_ggZy� ijh�
`_dlhjhf�[_eZy�dZf_ggZy�b]eZ�²�h[_ebkd�\�iZfylv�iZ\rbo
^_kZglgbdh\� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���ljbmf�
nZevgZy�dhehggZ��ZjdZ!�\�q_klv�ih[_^u�\�\hcg_������]h^Z�
fjZfhjgZy�kl_eZ�\�iZfylv�h�i_j\uo�kljhbl_eyo�]hjh^Z�

Dhfie_dk�� khklhysbc�ba�g_kdhevdbo� khhjm`_gbc�b� aZ�
gbfZxsbc�g_dhlhjmx�l_jjblhjbx��gZau\Zxl�f_fhjbZehf
beb� f_fhjbZevguf� dhfie_dkhf��F_fhjbZeu� h[uqgh� ih�
k\ysZxlky�iZfylb�fgh]bo�ex^_c��]_jhbq_kdb�beb�ljZ]bq_�
kdb� ih]b[rbo�� Z� lZd`_� kh[ulbyf�� \h� \j_fy� dhlhjuo� hgb
ih]b[eb��b�qZklh�jZkiheh`_gu� \�f_klZo� aZohjhg_gbc�� kj�
f_fhjbZevguc�dhfie_dk�©FZfZ_\�dmj]Zgª��<�p_glj_�FZj�
kh\Z� ihey� gZoh^blky� iZfylgbd� [hjpZf� j_\hexpbb�� ����<
p_glj_�f_fhjbZeZ�����aZ``_g�<_qguc�h]hgv��i_j\uc�\�gZ�
r_c�kljZg_��E_gbg]jZ^��Iml_\h^bl_ev���F_fhjbZe�©Fh]b�
eZ�G_ba\_klgh]h�khe^ZlZª�� ����Lhj`_kl\_ggh_�hldjulb_
f_fhjbZevgh]h� dhfie_dkZ� khklhyehkv� �� fZy� ����� ]h^Z
�J��Dh`_\gbdh\��IZfylgbdb�b�fhgmf_glu�Fhkd\u���F_fh�
jbZeu��ihk\ys_ggu_�dhgdj_lguf�ex^yf��fh]ml�\dexqZlv
g_kdhevdh� ^hklZlhqgh� m^Ze_gguo� ^jm]� hl� ^jm]Z� khhjm`_�
gbc��kj��E_gbgkdbc�f_fhjbZe�\�Mevygh\kd_�

K� jZkkfZljb\Z_fuf� jy^hf� k[eb`Z_lky� lZd`_� jy^� iZ�
fylgbd������gZ^]jh[b_��kbghgbfu�dhlhjh]h�lh`_�h[hagZqZxl
khhjm`_gby��m\_dh\_qb\Zxsb_�iZfylv�h�dZdhf�eb[h�ebp_�
kj�� kdjhfguc� iZfylgbd� gZ� fh]be_�� fh]bevgh_� gZ^]jh[b_�

G_\^Ze_d_�hl�g__�>qZkh\gb@�y�gZ[j_e�gZ�g_kdhevdh�ihdhkb\�
rboky��\jhkrbo�\� a_fex�fh]bevguo�iZfylgbdh\� �<��Oh^Z�
k_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���FZ]bkljZl�hl\_e�^ey
ie_gguo�mqZklhd�gZ�hdjZbg_�]hjh^kdh]h�deZ^[bsZ��ih^Zev�
r_� hl� fjZfhjguo� gZ^]jh[bc� k� aZ^mfqb\ufb� Zg]_eZfb� b
mjgZfb��N_^bg��KKbg��

<�hlebqb_�hl�iZfylgbdZ�����b�fhgmf_glZ��h[t_dlu��gZ�
au\Z_fu_�kbghgbfZfb�iZfylgbd�����b�gZ^]jh[b_��kha^Zxlky
lhevdh�\�iZfylv�h� q _ e h \ _ d _�� gh�g_�h�kh[ulbyo��b�mklZ�
gZ\eb\Zxlky�lhevdh�gZ� f h ] b e _�� DZd�ke_^kl\b_��m�dZ`�
^h]h�q_eh\_dZ�fh`_l�[ulv�lhevdh� h ^ b g� iZfylgbd������Z
gZ� h]jZgbq_gghf� ijhkljZgkl\_� deZ^[bsZ�fh`_l� [ulv� kh�
kj_^hlhq_gh�fgh]h� lZdbo� iZfylgbdh\��Hkgh\gZy�nmgdpby
iZfylgbdZ�����²�khh[sZlv� b g n h j f Z p b x �h[�bf_�
gb�b�^ZlZo�`bagb�ihohjhg_ggh]h��Hg�gbdZd�g_�k\yaZg�k�gZ�
ebqb_f�m�q_eh\_dZ�hkh[uo� aZkem]�� Z� lZd`_� k�iheh`bl_ev�
ghc�beb�hljbpZl_evghc�hp_gdhc�wlh]h�q_eh\_dZ�kh�klhjhgu
hdjm`Zxsbo��kj��Lhevdh�gZ�deZ^[bs_�wlb�ex^b�fh]eb�hdZ�
aZlvky�jy^hf�²�agZf_gbluc�kihjlkf_g��kdjhfguc�h[u\Z�
l_ev�b�ba\_klguc�\k_fm�]hjh^m�[Zg^bl�²�lhqg__��g_�ex^b�
Z�iZfylgbdb�gZ�bo�fh]beZo�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� lbi� m\_dh\_qb\Z_fh]h� h[t_dlZ� �\� iZfylv� h
dhgdj_lghf�q_eh\_d_�h[uqgh�klZ\blky�iZfylgbd��h�]jmii_
ex^_c�²�b�iZfylgbd��b�fhgmf_gl��h� kh[ulbb�²�fhgm�
f_gl�� b^_b� \hiehsZxlky� \�fhgmf_glZo��� ��� kihkh[ghklv
m\_dh\_qb\Zlv� ih^\b]�`b\uo� ex^_c� �_klv� m�fhgmf_glZ��
���nhjfZ�khhjm`_gby��iZfylgbd�qZklh�ij_^klZ\ey_l�kh[hc
bah[jZ`_gb_� m\_dh\_qb\Z_fh]h� h[t_dlZ��� ��� jZaf_ju� b
ihfi_aghklv� khhjm`_gby� �[yevrb_� \� kemqZ_�fhgmf_glZ��
���ijhiZ]Zg^bklkdZy�jhev�khhjm`_gby� �\�[hevr_c�kl_i_gb
k\hckl\_ggZ�fhgmf_glm��

Khhjm`_gb_�� m\_dh\_qb\Zxs__� iZfylv� d h g d j _ l �
g h ] h � q _ e h \ _ d Z� �beb� ex^_c��� h[uqgh� gZau\Z_lky
iZfylgbdhf��Kj��iZfylgbd�Ehfhghkh\m� �Hkljh\kdhfm�
QZcdh\kdhfm��Fbgbgm�b�Ih`Zjkdhfm!��GZ�[mev\Zj_������hib�
jZykv�gZ�iZedb��kb^_eb�klZjbdb�²�ih�klZjbdm�gZ�kdZf_cdm�²
hl�iZfylgbdZ�=h]hex�^h�kZfh]h�aZ[hjZ��aZ�dhlhjuf�kljh�
beb�klZgpbx�©>\hj_p�Kh\_lh\ª��<��DZ\_jbg��>\Z�dZiblZgZ��
Kbghgbf�fhgmf_gl�\�ih^h[guo�kemqZyo��dZd�ijZ\beh��g_�bk�
ihevam_lky��Kj��ke_^mxsbc�g_lbibqguc�dhgl_dkl��LZdbo�i_�
qZevguo�ijbf_jh\�[ueh�fgh]h�b�m�gZk�gZ�l\_jkdhc�a_fe_�����
iZfylgbd� ba\_klghfm� ihwlm� ihju� ^_dZ[jbklh\� N_^hjm
=ebgd_�aZfmjh\Zeb�[meu`gufb�dZfgyfb�\�nmg^Zf_gl�kdeZ�
^Z������fhgmf_gl�]hjh^kdhfm�]heh\_�:e_dk_x�=heh\bgkdhfm�
ihkljhb\r_fm�\�L\_jb�A_feyghc�\Ze��dhlhjuc�kiZkZe�]hjh^
hl�gZ\h^g_gby��kg_k_g��MiikZevkdbc�dhjimk��

Khhjm`_gby�� ihk\ys_ggu_� ` b \ h l g u f�� ebl_jZ�
lmjguf� i _ j k h g Z ` Z f �beb� i j _ ^ f _ l Z f�� lZd`_
qZs_�\k_]h�gZau\Zxlky�iZfylgbdZfb�� kj��iZfylgbd� kh�
[Zd_� IZ\eh\Z� �JmkZehqd_�� [j_f_gkdbf� fmaudZglZf�� aZ�
lhie_gguf�dhjZ[eyf!���Bgh]^Z� lZdb_� khhjm`_gby�bf_xl
rmleb\uc�� iZjh^bcguc� oZjZdl_j�� kj�� iZfylgbd� Qb`b�
dm�Iu`bdm��]h]he_\kdhfm�Ghkm!��RhleZg^pu�ihklZ\beb
iZfylgbd���� [meZ\d_�� Lhc� kZfhc�� dhlhjmx� \h� \k_f� fbj_
ijbgylh�gZau\Zlv�©Zg]ebckdhcª������<_sv��[_amkeh\gh��ih�
e_agZy��gh�klZ\blv�_c�iZfylgbd�²�wlh�m`�kebrdhf��L_f
[he__�� qlh� wlhl� aZ[Z\guc�fhgmf_gl� khhjm`_g� \� kZfhf
p_glj_�W^bg[mj]Z��©<_j`_ª�����������

Khhjm`_gb_�� m\_dh\_qb\Zxs__� iZfylv� [hevrbo
] j m i i� ex^_c�� fh`_l� [ulv� gZa\Zgh� b� iZfylgbdhf�� b
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fhgmf_glhf��QZs_�\k_]h�wlh�ex^b��\uihegy\rb_�k\hc�^he]
eb[h�klZ\rb_�`_jl\Zfb�\hcg�beb�klbobcguo�[_^kl\bc��kj�
iZfylgbd� ]_jhyf� ����� ]h^Z��g_ba\_klghfm�khe^Zlm��ih�
`Zjguf�� ih]b[rbf� ijb� bkiheg_gbb� ijhn_kkbhgZevgh]h
^he]Z��`_jl\Zf� a_fe_ljyk_gby!��fhgmf_gl� \� q_klv� aZ�
sblgbdh\�]hjh^Z��\�iZfylv�h[�magbdZo�dhgpeZ]_j_c!�

Khhjm`_gb_�� m\_dh\_qb\Zxs__� iZfylv� h� dZdhf�eb[h
k h [ u l b b�� h[uqgh�gZau\Z_lky�fhgmf_glhf��kj��fhgm�
f_gl�Ih[_^u� �\� q_klv� ����e_lby� jhkkbckdh]h�nehlZ!�
Kj�� lZd`_�<� hagZf_gh\Zgb_� wlh]h� \u^Zxs_]hky� kh[ulby
>aZimkdZ�i_j\h]h�bkdmkkl\_ggh]h�kimlgbdZ�A_feb@� ����[ue
hldjul� ]jZg^bhaguc� lblZgh\uc� fhgmf_gl�� m\_gqZgguc
k_j_[jbklhc� h^bggZ^pZlbf_ljh\hc� fh^_evx� dhkfbq_kdhc
jZd_lu��J��Dh`_\gbdh\��IZfylgbdb�b�fhgmf_glu�Fhkd\u��
<� p_glj_� iehsZ^b�²�:e_dkZg^jh\kdZy� dhehggZ�� ����Fh�

gmf_gl�� dZd� b� LjbmfnZevgZy� ZjdZ� =eZ\gh]h�rlZ[Z�� ih�
k\ys_g�ih[_^Zf�jmkkdh]h�hjm`by�\�\hcg_�k�GZihe_hghf
�E_gbg]jZ^��Iml_\h^bl_ev���>ey�kbghgbfZ�iZfylgbd�lZ�
db_� dhgl_dklu� g_oZjZdl_jgu�� ohly� b� \hafh`gu�� kj�� iZ�
fylgbd�©Lukyq_e_lb_�dj_s_gby�Jmkbª�\�Gh\]hjh^_�

Bah[jZ`Zy� ex^_c� beb� ij_^f_lu��fhgmf_glu�� \� hleb�
qb_�hl�iZfylgbdh\�lhc�`_�nhjfu��fh]ml�[ulv�kbf\heZfb
b ^ _ b�� kj��fhgmf_gl� jmkkdh�]jmabgkdhc� ^jm`[u� �©JZ�
[hqbc�b�dheohagbpZª��©Jh^bgZ�FZlvª!�

IZfylgbdb� ijbgylh� klZ\blv� i h k e _ � k f _ j l b
q_eh\_dZ��Bah[jZ`_gby�dhgdj_lgh]h�q_eh\_dZ��jZaf_sZ_fu_
\�h[s_kl\_gguo�f_klZo�ijb�_]h�`bagb��gZau\Zxl�ihjlj_�
lZfb�� kdmevilmjgufb� bah[jZ`_gbyfb�� [xklZfb� ��� kj�
GZ�©fZehc�jh^bg_ª�dZ`^h]h�gZ]jZ`^_ggh]h�a\_a^hc�=_jhy
mklZgZ\eb\Zeky�_]h�[xkl��""iZfylgbd!��IZfylgbd��mklZ�
gh\e_gguc�ijb�`bagb��²�y\e_gb_�g_lbibqgh_�b�k\b^_l_ev�
kl\m_l�h[�hkh[hf�iheh`_gbb�q_eh\_dZ�\�h[s_kl\_��h[uqgh
wlh� \h`^v� beb� ebph�� bf_xs__� hnbpbZevgu_� aZkem]b�� kj�
Fg_�[u�iZfylgbd�ijb�`bagb�iheZ]Z_lky�ih�qbgm��<��FZy�
dh\kdbc��X[be_cgh_��

<�kemqZ_��_keb�j_qv�b^_l�h�khhjm`_gbyo��ihk\ys_gguo
]jmiiZf�ex^_c��fhgmf_gl�fh`_l�\�jZ\ghc�kl_i_gb�m\_dh�
\_qb\Zlv� b� iZfylv� mf_jrbo� beb� ih]b[rbo�� b� ^_ygby
` b \ u o� ex^_c��\�lh�\j_fy�dZd�iZfylgbd�\k_]^Z�ihk\ys_g
f _ j l \ u f�� Kj�� iZfylgbd� ihdhjbl_eyf� dhkfhkZ� ²
l_f��dlh�ih]b[��ihdhjyy�dhkfhk�96��fhgmf_gl�\�q_klv�ih�
dhjbl_e_c�dhkfhkZ�²�\�q_klv�l_o��dlh�ijbgbfZe�mqZklb_�\
ihdhj_gbb�dhkfhkZ��\�lhf�qbke_�mq_guo��kha^Zl_e_c�jZd_l�
iZfylgbd�aZsblgbdZf�]hjh^Z�²�ex^yf��ih]b[rbf��aZsb�
sZy�]hjh^�96��fhgmf_gl�\�q_klv�aZsblgbdh\�]hjh^Z�²�\
q_klv�ih^\b]Z�\k_o�l_o��dlh�aZsbsZe�]hjh^��\�lhf�qbke_�hk�
lZ\rboky�\�`b\uo�

<�[hevrbgkl\_�kemqZ_\�iZfylgbdb��ihk\ys_ggu_�dhg�
dj_lguf� ex^yf��`b\hlguf�� ebl_jZlmjguf� i_jkhgZ`Zf� b
ij_^f_lZf��ij_^klZ\eyxl�kh[hc� b a h [ j Z ` _ g b _� wlbo
h[t_dlh\� eb[h� \dexqZxl� _]h� \� dZq_kl\_� khklZ\ghc� qZklb
khhjm`_gby��Kj��<�k\h_f�bf_gbb�©IZevg_ª�ih^�?evphf�hg
>KlZoh\bq@�ihklZ\be�\�iZjd_�iZfylgbd�Imrdbgm��[xkl�gZ
]jZgblghf�iv_^_klZe_��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\b�
qb���<�Fhkd\_�\������]h^m�[ue�\ha^\b]gml�\_ebq_kl\_gguc
iZfylgbd� >Xjbx� >he]hjmdhfm@�� gZ� ]jZgblghf� ihklZ�
f_gl_�\ha\urZ_lky�\kZ^gbd�\�h[ebd_�[uebggh]h�jmkkdh]h
[h]Zlujy��K��Kujh\��KljZgbpu�bklhjbb��

IZfylgbdb�b�fhgmf_glu��mklZgZ\eb\Z_fu_�\�iZfylv�h
[hevrbo� ]jmiiZo� ex^_c�� kh[ulbyo� beb� kem`Zsb_� \hieh�
s_gb_f�b^_b��fh]ml�bf_lv� i j h b a \ h e v g m x �nhjfm�

kj��<ihke_^kl\bb��ijZ\^Z��\uykgbehkv��qlh�\������]h^m�]jm�
ah\bd� [ue� ijbgyl� aZ� iZfylgbd�rhn_jZf�njhglh\bdZf�
i_j_djZr_g�b�hdjm`_g�[jhgah\hc�p_ivx� �<��I_e_\bg��J_�
dhgkljmdlhj���Fhgmf_gl� >gZ�f_kl_� m[bckl\Z� \_ebdh]h
dgyay�K_j]_y�:e_dkZg^jh\bqZ@�ij_^klZ\eye�kh[hc�\ukhdbc
[jhgah\uc�dj_kl�gZ�lj_oklmi_gqZlhf�ihklZf_gl_�l_f�
gh]h� eZ[jZ^hjZ� �©Fhkdh\kdbc�`mjgZeª�� �������� �����Kf�
lZd`_�ijbf_ju�np�

JZaf_ju� iZfylgbdZ� fh]ml� [ulv� j Z a g u f b�� kj�
kdjhfguc��g_[hevrhc!�iZfylgbd�b�h]jhfguc��iylbf_l�
jh\hc� \ukhlu!�iZfylgbd��JZaf_ju�iZfylgbdZ� ih� jhk�
kbckdbf�f_jdZf� [he__� q_f� kdjhfgu_� ²� [jhgah\uc�I_lj
qmlv� [hevr_� k\h_]h� q_eh\_q_kdh]h� jhklZ� �FD�� ����������
JZ[hqb_�ebl_csbdb�ijb]eZkbeb�f_gy�ih�kemqZx�hdhgqZgby
hleb\db�agZf_gblh]h�dhggh]h�iZfylgbdZ�dhjhex�<bdlh�
jm�WffZgmwex��Ibj�b^_l«�\�f_^ghf�[jxo_�ehrZ^b������<u
fh`_l_�km^blv�h�\_ebqbg_�iZfylgbdZ��FD������������

Fhgmf_gl�bf__l� \ g m r b l _ e v g u _ �jZaf_ju��kj�
ijZ\bevgh_�]jZg^bhaguc��h]jhfguc!�fhgmf_gl�b�kljZg�
gh_�"kdjhfguc��g_[hevrhc!�fhgmf_gl��Z�lZd`_�^_jb\Zlu
fhgmf_glZevguc��fhgmf_glZebaf��Kj��lZd`_�GZ�fuk_�Ojmk�
lZevghf�\ukblky�H[_ebkd�\�q_klv�]hjh^Z�]_jhy�K_\Zklh�
ihey�²�lZd�hnbpbZevgh�bf_gm_lky�wlhl����f_ljh\uc�fh�
gmf_gl��ij_^klZ\eyxsbc�kh[hc�klbebah\Zggu_�rlud�b�iZ�
jmk� �I��=ZjfZr��Iml_\h^bl_ev�ih�Djufm���H[hagZqZy�[hev�
rh_�khhjm`_gb_��kbghgbf�fhgmf_gl�\uau\Z_l�ij_^klZ\e_�
gb_�h�_]h�ihfi_aghklb� b� \ _ e b q _ k l \ _ g g h k l b�

Fhgmf_glu� h[uqgh� ghkyl� h n b p b Z e v g u c � oZ�
jZdl_j�b�mklZgZ\eb\Zxlky�hl�bf_gb� ]hkm^Zjkl\Z�\� i j h �
i Z ] Z g ^ b k l k d b o �p_eyo��kj��khq_lZgb_�fhgmf_glZev�
gZy�ijhiZ]Zg^Z�

H[Z�kbghgbfZ�bkihevamxlky�\�kjZ\gbl_evguo�dhgl_dklZo�
Hkgh\Zgb_f�^ey�kjZ\g_gby�hdZau\Z_lky� g _ i h ^ \ b ` �
g h k l v�� Z�\�kemqZ_�fhgmf_glZ�²�lZd`_�[hevrb_�jZaf_�
ju�b� \ _ e b q _ k l \ _ g g h k l v�� kj��?keb�>I_lj@�djxd
[be��lh� gZ� kh\_klv�� _keb� gZ� kljZoh\d_� klhye��lh� g_q_]h
[ueh� h]ey^u\Zlvky� ²� ohlv� kmldb� [m^_l� dZd� iZfylgbd

klhylv��g_�k\h^y�]eZa�k�lh\ZjbsZ� �X��<ba[hj��:evl_jgZ�
lb\Z�\_jrbgu�Dexq���Hg�ij_^klZ\eye�k_[_�^hf�k�fbgZj_�
lZfb�� r\_cpZjZ� k� ebphf� iZfylgbdZ�� fZemx� ]hklbgmx�
[bevyj^gmx�b�dZdhc�lh�dhgn_j_gp�aZe� �B��Bevn��?��I_l�
jh\�� Ahehlhc� l_e_ghd���Ijh\h^gbd� fhgmf_glhf� klZe� \
^\_jyo��g_ih^\b`guc��k�kZen_ldhc� \�jmdZo� �;��Ibevgyd�
Ih\_klv�g_ih]Zr_gghc�emgu���Hg�ihr_e�^Zevr_��g_h[tyl�
gh�h]jhfguc�� q_jguc� b� \_ebq_kl\_gguc�� dZd� fhgmf_gl
�Dmijbg��;:K��

JZaebqby�f_`^m�kbghgbfZfb� g _ c l j Z e b a m x l k y
ijb�ih\lhjghc��khdjZs_gghc�ghfbgZpbb�lh]h�`_�khhjm`_�
gby��Kj��dhgl_dklu��\�dhlhjuo�^ey�gZau\Zgby�h^gh]h�b�lh�
]h�`_�h[t_dlZ�bkihevamxlky�h[Z�kbghgbfZ��GZ�iehsZ^b����
mklZgh\e_g�i_j\uc�iZfylgbd�gZr_]h�]hjh^Z�²�hkgh\Zl_�
ex�I_l_j[mj]Z��I_ljm�,��Fhgmf_gl�[ue�hldjul�\������]�
�E_gbg]jZ^��Iml_\h^bl_ev���<�p_glj_�iehsZ^b�klhbl�Fh�

gmf_gl�KeZ\u��GZ����f_ljh\hf�iv_^_klZe_�²����f_ljh�
\Zy� nb]mjZ� jZ[hq_]h�� ^_j`Zs_]h� \� ih^gyluo� jmdZo
djuevy��IZfylgbd� kbf\hebabjm_l� ���� \deZ^� kZfZjp_\� \
kha^Zgb_� Z\bZpbhgghc� ijhfure_gghklb� kljZgu� �KZfZjZ�
Iml_\h^bl_ev��

IJBF?Q:GB?��Keh\h�iZfylgbd�bf__l�[ebadmx�d�jZk�
kfhlj_gghc� e_dk_fm� iZfylgbd� ����  � µZjobl_dlmjgh_� beb
kdmevilmjgh_�khhjm`_gb_��mklZgZ\eb\Z_fh_�gZ�fh]be_�q_eh�
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\_dZ�\�iZfylv�h�g_f¶��Fg_�m^b\bl_evgh��qlh�ex^b�aZ[hlylky�h
k\h_f�ih\_^_gbb�b�ijbebqbyo�ihke_�kf_jlb�²�qlh[u�iZfyl�
gbd�[ue�ijbebqguf��qlh[u�h]jZ^Z�[ueZ�ijbebqghc��K��AZeu�
]bg��FbklbdZ���GZ�wlhf�kl_g^_�[ueh�gZibkZgh��©H[jZapu�iZ�
fylgbdh\��ba]hlh\ey_fuo�ih�aZdZaZf�gZk_e_gbyª��<��Khehmobg�
Ihohjhgu�Kl_iZgb^u�B\Zgh\gu���Kf��lZd`_�Ij_Zf[mem�

Keh\h� iZfylgbd� bf__l� lZd`_� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm� i_j_g�� iZfylgbd� ����  � µlh�� qlh� gZihfbgZ_l� h� dZ�
dhf�eb[h�kh[ulbb��ebp_��k\hckl\_¶��Wlh�agZq_gb_�j_Zebam_l�
ky� \� ij_^bdZlb\ghf� mihlj_[e_gbb�� kj��IZfylgbdhf� wlh]h
ly`_eh]h� ^ey� \k_o� \j_f_gb� ���� klZeZ� dgb]Z� klbohl\hj_gbc
ihwlZ� ©<lhjh_�jh`^_gb_ª� �GF�� ������������Imklv�gZah\ml
_]h�bf_g_f�]hjh^�Pobg\Zeb�²�klhebpm�X`ghc�Hk_lbb��wlh
[m^_l�iZfylgbdhf�hlpm�b�\k_c�hlph\kdhc�hk_lbgkdhc�jh^g_
�:��Ju[Zdh\��>_lb�:j[ZlZ��

M�keh\Z�iZfylgbd�_klv�lZd`_�e_dk_fZ�iZfylgbd��� �µkh�
ojZgb\rbcky� h[t_dl� dmevlmju� ijhreh]h¶�� kj�� iZfylgbdb
bklhjbb� b� dmevlmju� �ibkvf_gghklb!�� Hg� gZ^_yeky� gZ�
keZ`^Zlvky� khegp_f�x`ghc�BlZebb�� iZfylgbdZfb� ^j_\�
ghklb��lZjZgl_eehc�� k_j_gZ^Zfb� [jh^yqbo� i_\ph\� �B�� ;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh���H^gZdh�fgh]h�dgb]�� e_�
lhibk_c� b� ^jm]bo� ebl_jZlmjguo� iZfylgbdh\� g_� khojZgb�
ehkv��hgb�k]hj_eb� \h� \j_fy�[_kqbke_gguo�ih`Zjh\� �K��Ku�
jh\��KljZgbpu�bklhjbb��

�D� �Kbghgbf�iZfylgbd�mijZ\ey_l�nhjfhc�>:L��h[h�
agZqZxs_c�m\_dh\_qb\Z_fuc� h [ t _ d l��kf��ijbf_ju�np�
H[hagZq_gb_�h[t_dlZ�nhjfhc�JH>�y\ey_lky�mklZj_\rbf�beb
jZa]h\hjguf��kj��<�DZaZgb�y�ijh[ue�^_gv�� ����aZr_e�gZ�mgb�
\_jkbl_lkdbc� ^\hj�� d� iZfylgbdm� >_j`Z\bgZ� �=hgqZjh\�
;:K���<gbam�� m�iZfylgbdZ�ImrdbgZ�� dZaZ\r_]hky� djhr_q�
guf��aZ`]ebkv�[_eu_�nhgZjb��;��AZcp_\��=hem[Zy�a\_a^Z���<
jy^_�kemqZ_\�wlZ�\Ze_glghklv�j_Zebam_lky�ij_^eh`gh�bf_g�
ghc�]jmiihc�\�q_klv���JH>��]^_�ihabpbx�JH>�aZgbfZ_l�ij_�
^bdZlgh_�kms_kl\bl_evgh_��kj��iZfylgbd�\�q_klv�hk\h[h`�
^_gby�kljZgu��gh�g_�
iZfylgbd�\�q_klv�fhjydh\�]_jh_\�

Ijb� keh\_�fhgmf_gl�m\_dh\_qb\Z_fuc�h[t_dl�h[hagZ�
qZ_lky�ke_^mxsbfb�nhjfZfb��Z��JH>��h[uqgh�k�bf_gZfb
Z[kljZdlguo� ihgylbc� b� kh[ulbc�� kj�� fhgmf_gl� KeZ\u
�Ih[_^u!�� mihlj_[e_gb_� \� wlhc� nhjf_� gZbf_gh\Zgbc
ex^_c�y\ey_lky�mklZj_\rbf��kj��>Y@�\hjhlbeky�gZ�ij_`g__
f_klh��gZ�qm]mggmx��kujmx�kdZf__qdm��qlh�ijhlb\�fhgm�
f_glZ�^_^mrdb�Djueh\Z��Ihehgkdbc��F:K���[��\�q_klv��
JH>��kj��fhgmf_gl�\�q_klv�ih]b[rbo�fhjydh\��Ih[_^u!�
\�� \� iZfylv� h� ��IJ�� kj��fhgmf_gl� \� iZfylv� h�;hjh^bg�
kdhf�kjZ`_gbb��h�aZsblgbdZo�dj_ihklb!�

H[Z� kbghgbfZ� mijZ\eyxl� h[hjhlhf� jZ[hlu� �� JH>� \
agZq_gbb� k h a ^ Z l _ e y � khhjm`_gby�� wlh� `_� agZq_gb_
fh`_l� \ujZ`Zlvky� lZd`_� nhjfhc� JH>�� kj�� iZfylgbd

�fhgmf_gl!�jZ[hlu�D_j[_ey��IZfylgbd�D��:��Lbfbjy�
a_\m�jZ[hlu�K��>��F_jdmjh\Z�gZoh^blky�\�gZqZe_�L\_jkdh]h
[mev\ZjZ��lh]^Z�dZd�iZfylgbd�:��K��Imrdbgm�kdmevilhjZ
:��F��Hi_dmrbgZ�����klhye�\�dhgp_�[mev\ZjZ��F��H^_kkdbc�
>��N_ev^fZg��E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_��

Kbghgbf�iZfylgbd�h[jZam_l�dhgkljmdpbb�k�kh]eZkh\Zg�
guf� i j b e h ` _ g b _ f � ²� bf_g_f� gZjbpZl_evguf�
gZau\Zxsbf�nhjfm�khhjm`_gby��iZfylgbd�[xkl��h[_�
ebkd!��^ey�fhgmf_glZ�hgb�g_oZjZdl_jgu��GZijhlb\��fh�
gmf_gl�h[jZam_l�dhgkljmdpbb�k�g_kh]eZkh\Zgguf�ijbeh�
`_gb_f�� y\eyxsbfky� kh[kl\_gguf� gZbf_gh\Zgb_f� khhjm�
`_gby��fhgmf_gl�©Jh^bgZ�FZlvª��©J_Zdlb\gZy�mklZgh\�
dZ�ÄDZlxrZ³ª!��hgb�g_oZjZdl_jgu�^ey�iZfylgbdZ�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� ] j m i i
ex^_c�\�jheb�m\_dh\_qb\Z_fh]h�h[t_dlZ��GZa\Zgb_�]jmiiu

ex^_c�h[uqgh�mdZau\Z_l�b�gZ�kms_kl\h�bo�aZkem]��kj��iZ�
fylgbd� \hbgZf�hk\h[h^bl_eyf� �]_jhyf�ih^ihevsbdZf!�
fhgmf_gl� \� q_klv� \hbgh\�hk\h[h^bl_e_c� �]_jh_\�ih^�
ihevsbdh\!�

Kbghgbf� iZfylgbd� khq_lZ_lky� lZd`_� k� gZa\Zgbyfb
d h g d j _ l g u o � ex^_c��`b\hlguo�� ebl_jZlmjguo� i_j�
khgZ`_c�� ij_^f_lh\��>ey� keh\Z�fhgmf_gl� lZdZy� khq_lZ_�
fhklv�\hafh`gZ��gh�g_oZjZdl_jgZ��Kf��ijbf_ju�n�

<� dZq_kl\_� gZa\Zgby� dhgdj_lgh]h� q_eh\_dZ� \uklmiZ_l
h[uqgh�_]h� b f y�� dhlhjh_�fh`_l�khijh\h`^Zlvky�mdZaZ�
gb_f�gZ�lh��q_f�hg�agZf_gbl��kj��iZfylgbd�i_j\hi_qZlgb�
dm�B\Zgm�N_^hjh\m��emqr_fm�gZiZ^Zxs_fm�\k_o�\j_f_g
b� gZjh^h\�W^mZj^m�Klj_evph\m!��Ijhkgm\rbkv� h^gZ`^u
mljhf��mnbfpu�g_�gZreb�gZ�ijb\uqghf�f_kl_�iZfylgbdZ

=_jhx�Kh\_lkdh]h�KhxaZ�:e_dkZg^jm�FZljhkh\m��MiikZev�
kdbc�dhjimk��

Kbghgbf�fhgmf_gl�khq_lZ_lky�k�gZa\Zgbyfb� k h [ u �
l b c�� qlh�^ey�iZfylgbdZ�g_oZjZdl_jgh��Kf��ijbf_ju�n�

Lhevdh� fhgmf_gl� khq_lZ_lky� k� gZa\Zgbyfb� Z [ �
k l j Z d l g u o �ihgylbc��fhgmf_gl�KeZ\u��[he]Zjh�kh�
\_lkdhc�^jm`[u!�

H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb�b�kms_kl�
\bl_evgufb��oZjZdl_jbamxsbfb� j Z a f _ j � b � n h j f m
khhjm`_gby��Z�lZd`_� f Z l _ j b Z e�� ba�dhlhjh]h�hgh�ba�
]hlh\e_gh�� kj�� [hevrhc� �h]jhfguc�� ^\Z^pZlbf_ljh\uc�
\gmrbl_evguc!�iZfylgbd��fhgmf_gl!��kdjhfguc��g_�
[hevrhc�� \ukhlhc� \� q_eh\_q_kdbc�jhkl!�iZfylgbd�� dhg�
guc�iZfylgbd��iZfylgbd�[xkl��fhgmf_gl�\�\b^_�klb�
ebah\Zggh]h�rludZ��]jZgblguc��fjZfhjguc!�iZfylgbd

�fhgmf_gl!��iZfylgbd��fhgmf_gl!�ba�[jhgau�
Kbghgbfu� khq_lZxlky� k� ]eZ]heZfb�� h[hagZqZxsbfb

k h a ^ Z g b _ �khhjm`_gby��kj��mklZgh\blv��\ha^\b]gmlv�
\h^jmablv!�iZfylgbd��fhgmf_gl!��ihklZ\blv��khhjm�
^blv!�iZfylgbd��kj��lZd`_�<� ����� ]h^m��dh]^Z�[hevr_�
\bdZfb� h\eZ^_eZ� fZgby� klZ\blv� iZfylgbdb�� gZ� wlhc
iehsZ^d_� \h^jmabeb� ihq_fm�lh� iZfylgbd� =_gjbom� =_cg_
�<��Oh^Zk_\bq��FeZ^_gq_kl\h��

Kbghgbfu� khq_lZxlky� k� ]eZ]hehf� hldju\Zlv��h[hagZ�
qZxsbf� p _ j _ f h g b x� ij_^klZ\e_gby�khhjm`_gby�im[�
ebd_��kj��Q_ohe� ����hiZ^_l�lhj`_kl\_ggh��dZd�ihdju\Zeh�
k^_jgmlh_�k�\gh\v�hldju\Z_fh]h�iZfylgbdZ��?��<hjh[v_\�
G_[h�\�[ehdZ^_��

Kbghgbfu� khq_lZxlky� k� ]eZ]heZfb�� h[hagZqZxsbfb
m g b q l h ` _ g b _ �khhjm`_gby��kj��mgbqlh`blv��jZa�
jmrblv��kgylv��^_fhglbjh\Zlv!�iZfylgbd��fhgmf_gl!�
kj�� lZd`_� Dhgguc� iZfylgbd�GbdheZx� ,� g_� mgbqlh`beb
lhevdh� ihlhfm�� qlh� kdmevilmjZ� mgbdZevgZ�� hgZ� bf__l
\k_]h�^\_�lhqdb�hihju�

�B� �Ihkj_^b�djm]ehc�demf[u�\ha\urZeky�iZfylgbd
ih`behfm� [hjh^Zlhfm� q_eh\_dm� \� dhl_ed_�� klhy\r_fm� k
ljhklvx�gZ�ihklZf_gl_��:��@blbgkdbc��<gmd�^hdlhjZ�;hj�
f_glZey���IZfylgbd�h[_ebkd�����hkgh\Zl_eyf�EZaZj_\kdh]h
bgklblmlZ�\hklhqguo�yaudh\�khhjm`_g�\������]h^m��J��Dh�
`_\gbdh\��IZfylgbdb�b�fhgmf_glu�Fhkd\u���>:]Zlh\@�aZ�
jZ[hlZe�ijZ\h�gZ�m\Z`_gb_�b�aZkem`be�iZfylgbd��©L_fgZy
ghqvª�²�fmaudZ�;h]hkeh\kdh]h��keh\Z�gZjh^gu_������Keh\Z
©L_fghc� ghqbª� kha^Ze� gZjh^� \� ebp_� <eZ^bfbjZ�:]Zlh\Z
�FD�� �����������G_\hafh`gh� ihklZ\blv�iZfylgbdb� \k_f
]_g_jZeZf�b�\k_f�aZf_qZl_evguf�ex^yf��l_f�[he__�\�kljZ�
gZo��d�dhlhjuf�hgb�gbdh]^Z�g_�bf_eb�ijyfh]h�hlghr_gby
�:�� b� ;�� Kljm]Zpdb_�� Obsgu_� \_sb� \_dZ��� K_jh�]hem[u_
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nj_gqb� kb^_eb� gZ� r_klbklZo� \kZ^gbdZo�� dZd� qm]mggu_
fmg^bju� bo� ]jmaguo� ]_jfZgkdbo� \h`^_c� gZ� iZfylgbdZo
]hjh^dZ�;_jebgZ��F��;me]Zdh\��;_eZy�]\Zj^by���>Z`_�\�g_�
[h]Zlhf�I_l_j[mj]_� _klv�gh\u_�iZfylgbdb�� dhlhju_� Zglb�
fhgmf_glZevgu��bjhgbqgu�b� djblbqgu�²� hl�Qb`bdZ�Iu�
`bdZ�� ����k^_eZggh]h�\�gZlmjZevgmx�ilbqvx�\_ebqbgm��^h
iZfylgbdZ�`_jl\Zf� j_ij_kkbc� \� \b^_� kd_e_lh\�knbgdkh\
�©Blh]bª��������������Ihq_fm�lh�y�k�^_lkl\Z�\k_]^Z�ex[beZ
Kh[Zqvx�IehsZ^dm�²�b�wlhl�fZe_gvdbc�iZfylgbd�ih]b[�
rbf� kh[ZdZf�� b� \k_� i_j_medb�� dhlhju_� gZ� g__� \uoh^beb
�<��DZ\_jbg��>\Z�dZiblZgZ���Fhkdh\kdb_�ljbmfnZevgu_
\hjhlZ�²�iZfylgbd�ih[_^Zf�jmkkdh]h�hjm`by�\�\hcgZo�k
I_jkb_c�b�Lmjpb_c�²�����[ueb�khhjm`_gu�\�����±�����]]�
�E_gbg]jZ^��Iml_\h^bl_ev��

Iheh\bgZ�iehsZ^b�i_j_^�gbf�[ueZ�aZklZ\e_gZ�Z\lhfh[b�
eyfb�� \� p_glj_� iehsZ^b� \� fZe_gvdhf� p\_lgbd_� \ha\u�
rZeky�fhgmf_gl��bah[jZ`Zxsbc� q_eh\_dZ� k� ]hj^h� ih^�
gylhc� ]heh\hc� �:��b�;��Kljm]Zpdb_��Obsgu_� \_sb� \_dZ��
<i_j_^b� m� eZmj_ZlZ� [m^ml�fhgmf_gl� ©<hbgm�hk\h[h^b�
l_exª�� ]jZg^bhag_crbc� f_fhjbZe� \� <he]h]jZ^_�� ���� gh
i_j\uf�iZfylgbdhf��ihk\ys_gguf�ih^\b]m�gZjh^Z��klZ�
g_l�iZfylgbd�LZgb� �<bd��?jhn__\��Dhfie_dl���W��G_ba�
\_klguc�²�\k_]^Z�G_ba\_klguc��i_j_[bjZxsbc��dZd�kdm�
ihc�[h]Zq��fhlb\u� k\h_]h�g_hkms_kl\e_ggh]h�fhgmf_g�
lZ��:job\�G=���<�]hjh^_��]^_�aZ^mr_g�[ue�bfi_jZlhj�IZ�
\_e�� ��^Z`_� \[ebab�hl� aZfdZ�� ]^_�hg� aZ^mr_g�[ue�� �� _klv
fhgmf_gl�ba\_klguc� �kdmevilhj�_]h�ihklZ\be��� ��DZd�hg
klhbl��y�ihfgx��Q_c�fhgmf_gl��aZ[ue��F��S_j[Zdh\��I_�
l_j[mj]���?fm� >:g^j_x�Fbjhgh\m@�gbdh]^Z�\�gZr_c�iZ�
fylb�g_�[ulv�iZfylgbdhf��q_eh\_dhf�ba�`_e_aZ��:�_keb
\k_�`_� ihy\blky�fhgmf_gl�� lh� gZ\_jgydZ� [m^_l� g_m^Zq�
guf��dZd�\k_�iZfylgbdb�<ukhpdhfm� �FD�� �����������Hg
ih^ufZeky� gZ� ^jh`dZo�� klZgh\beky� \h� \_kv� jhkl�� ���� b�
ijhklbjZy�ijZ\mx�jmdm�\�ijhkljZgkl\h��dZd�gZ�fhgmf_g�
lZo��h[haj_\Ze�lZdbf�h[jZahf�]hjh^��N��F��>hklh_\kdbc�
;_ku���<�iylb�khk_^gbo�kljZgZo� ��AZjulu�gZrb�ljmiu�� �
B�fjZfhj�e_cl_gZglh\�²�NZg_jguc�fhgmf_gl�²���<_g�
qZgv_� l_o� lZeZglh\�� ��JZa\yadZ� l_o� e_]_g^� �<��<ukhpdbc�
©>Z\Zcl_�ihke_�^jZdb�ihfZr_f�dmeZdZfbª��

�:G:E� ��f_fhjbZe����f_fhjbZevguc�dhfie_dk��f_fh�
jbZevgZy��iZfylgZy!�^hkdZ��iZfylguc�agZd��iZfylgbd�����
gZ^]jh[b_�� h[_ebkd�� �ljbmfnZevgZy�� ZjdZ� ��� dhehggZ� ����
kl_eZ��fZ\ahe_c��iZgl_hg����^hf�fma_c�

��>?J� ��iZfylv�� fhgmf_glZevguc�� m\_dh\_qblv�
qlblv��\�q_klv��\�hagZf_gh\Zgb_� �>B��=�@

I:FYLGBD ���

I:J:� �����I:JHQD:� �� �fm`qbgZ� b�`_gsbgZ�� dhlhjuo
\b^yl�\f_kl_�b�dhlhju_�ih�fg_gbx�gZ[ex^Zl_ey� k\yaZgu
kmijm`_kdbfb�beb�ex[h\gufb�hlghr_gbyfb��

Wlh� hq_gv� ]ZjfhgbqgZy� iZjZ��GZ� [mev\Zj_� kb^_eb� iZ�
jhqdb�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�><:���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� \hafh`ghklv�mihlj_[e_gby� \g_� dhgdj_lghc
kblmZpbb�gZ[ex^_gby��_x�h[eZ^Z_l�lhevdh�keh\h�iZjZ��kj�
=h\hjyl��qlh�wlh�b^_ZevgZy�iZjZ������mdZaZgb_�gZ�ih\_^_�
gb_� ^Zgguo� ex^_c� �ih\_^_gb_� iZjhqdb� hlebqZ_lky� hl
h[uqgh]h� ih\_^_gby� ex^_c��� ��� hlghr_gb_� ]h\hjys_]h� d
^Zgguf�ex^yf��\ujZ`_gh�\�keh\_�iZjhqdZ��

Kbghgbf�iZjZ�ij_^iheZ]Z_l��qlh�]h\hjysbc��\b^y�ih\_�
^_gb_�^Zgguo�fm`qbgu�b�`_gsbgu��^_eZ_l�\u\h^�h� lhf�

qlh�hgb�k\yaZgu�kmijm`_kdbfb�beb�ex[h\gufb�hlghr_gby�
fb��kj��GZrbfb�khk_^yfb�hdZaZeZkv�bgl_eeb]_glgZy�iZjZ
ba�Fhkd\u��GZ�ihke_^g_c�hklZgh\d_�\�gZr_�dmi_�\hreZ�dZ�
dZy�lh�kljZggZy�iZjZ��Wlh�keh\h�mf_klgh�b�\g_�dhgdj_l�
ghc� kblmZpbb� gZ[ex^_gby� ²� ^hklZlhqgh�� qlh[u� ]h\hjy�
sbc� d h ] ^ Z � l h �\b^_e�^Zgguo�^\mo�ex^_c�\f_kl_�beb
i j _ ^ k l Z \ e y e � bo� \f_kl_� beb�� gZdhg_p�� ohly� [u
a g Z e �ba�\lhjuo�jmd��qlh�hgb�k\yaZgu�kmijm`_kdbfb��ex�
[h\gufb��hlghr_gbyfb��kj��Y�\klj_qZeky�k�gbfb�\�Djufm�
b�fg_�ihdZaZehkv��qlh�hgb�²�hq_gv�kqZkleb\Zy�iZjZ��Y�hl
fgh]bo�keurZe��qlh�wlh�hq_gv�]ZjfhgbqgZy�iZjZ�

Keh\h� iZjZ� mdZau\Z_l� ij_bfms_kl\_ggh� gZ� oZjZdl_j
h l g h r _ g b c �^Zgguo�^\mo� ex^_c��Ihwlhfm� lZd�fh`gh
gZa\Zlv� fm`qbgm� b� `_gsbgm� e x [ h ] h � \hajZklZ�� k
e x [ h c �fZg_jhc�ih\_^_gby�b�l��i��Kj��WlZ�fheh^Zy�iZ�
jZ�\uau\ZeZ�\k_h[s__�ex[hiulkl\h��Hk_gvx�gZ�dmjhjl_
kh\k_f�^jm]Zy�im[ebdZ�²�\�hkgh\ghf��ih`beu_�iZju��Hgb
dZaZebkv�kZfhc�h[uqghc�iZjhc�

Kbghgbf�iZjhqdZ�mdZau\Z_l�ij_`^_�\k_]h�gZ� i h \ _ �
^ _ g b _ � ^Zgguo� ^\mo� ex^_c�� [eZ]h^Zjy� dhlhjhfm� hgb
j_adh�hlebqZxlky�hl�hklZevguo��bo�\aZbfhhlghr_gby�\k_f
\b^gu��dZd�_keb�[u�hgb�bo� ^ _ f h g k l j b j h \ Z e b� �Z
lZdh_�ih\_^_gb_�hlebqZ_lky�hl�h[s_ijbgylhc�ghjfu��>Zg�
gu_�^\Z�q_eh\_dZ�dZ`mlky�g_kheb^gufb��e_]dhfuke_ggufb�
ihwlhfm� kbghgbf� iZjhqdZ� h[uqgh� ij_^iheZ]Z_l� ex^_c
f h e h ^ u o� �kj��xgZy�iZjhqdZ��gh�iehoh��\�g_cljZevghf
\ukdZau\Zgbb�� ""ih`beZy� iZjhqdZ��Ijb� wlhf� ]h\hjysbc
hlghkblky�d�^Zgguf�ex^yf�b�d�bo�ih\_^_gbx� b j h g b �
q _ k d b� � kj�� <kim]gme� �\ex[e_ggmx�� iZjhqdm�� Ihwlhfm
ghjfZevgh� \ex[e_ggZy� iZjhqdZ�� gh� iehoh� 
kmijm`_kdZy
iZjhqdZ��ijb�ghjfZevghklb�kmijm`_kdZy�iZjZ��

Kbghgbf� iZjhqdZ� ij_^iheZ]Z_l� d h g d j _ l g m x
kblmZpbx�gZ[ex^_gby��<ukdZau\Zgb_�lbiZ�Hiylv�wlZ�iZ�
jhqdZ� ij_^iheZ]Z_l�� qlh� ih\_^_gb_� ^Zgguo� ^\mo� ex^_c
\u^_ey_l�bo�b�\�fhf_gl�j_qb�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd�
`_�mklZj_\r__�keh\h�q_lZ��[ebadh_�kbghgbfm�iZjZ��Kj��FZlv
<Ze_jbb�jZ^h\ZeZkv� �����]ey^y�gZ�kqZkleb\mx�q_lm� �Lmj]_g_\�
KMr��

IJBF?Q:GB?����Keh\h�iZjZ�bf__l�[ebadmx�d�jZkkfhlj_g�
ghc�e_dk_fm�iZjZ������dhlhjZy�h[hagZqZ_l�h^gh]h�qe_gZ�iZju��\
jZkkfhlj_gghf� agZq_gbb��� lhqg__�²� q_eh\_dZ� �fm`qbgm�beb
`_gsbgm��� f h ] m s _ ] h �khklZ\blv�iZjm�k�^Zgguf�q_eh\_�
dhf��kj��Dlh�[_^_g��lhl�l_[_�g_�iZjZ��HgZ�^_\mrdZ�ijhklZy�
g_\hkiblZggZy�b�kh\k_f�\Zf�g_�iZjZ��Hkljh\kdbc��KMr��

Keh\h� iZjhqdZ� bf__l� e_dk_fm� iZjhqdZ� �� ²� mf_gvrbl_ev�
guc�^_jb\Zl�hl�e_dk_fu�iZjZ����� �kf��klZlvx�><H?���E_dk_fZ
iZjhqdZ���mihlj_[ey_lky��dh]^Z�j_qv�b^_l�\hh[s_�h�^\mo�ex^yo�
ijbq_f�kh^_j`bl�mdZaZgb_�gZ�oZjZdl_j�bo�ih\_^_gby��Z�lZd`_�gZ
hlghr_gb_�d�gbf�]h\hjys_]h��Kj��:�k�gbf�_s_�iZjhqdZ��b�lh`_
ohjhrZ��gh�\�k\h_f�jh^_��dZdhc�lh�^ebgguc�\�[bluo�kl_deZo�b�
djhf_�lh]h��g_\_jhylguo�jZaf_jh\�dhl��kZfhklhyl_evgh�_a^y�
sbc�\�ljZf\Z_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�D� �Kbghgbf�iZjZ�k�hp_ghqguf�hij_^_e_gb_f�fh`_l
\uklmiZlv�ijb�k\yad_�\�nmgdpbb�bf_gghc�qZklb�kdZam_fh�
]h��kj��Wlh�[ueZ�m^b\bl_evgZy�iZjZ�

�K� �Kbghgbf�iZjZ�\oh^bl�\�hij_^_ebl_evgu_�khq_lZ�
gby�� mdZau\Zxsb_� gZ� oZjZdl_j� h l g h r _ g b c �f_`^m
fm`qbghc�b�`_gsbghc��Z�lZd`_�gZ�bo�\hajZkl�b�\g_rgbc�\b^�
kl_i_gv� h[t_^bg_gghklb� b� l��i��� kj�� kmijm`_kdZy� �[_a^_l�
gZy!�iZjZ��fheh^Zy��ih`beZy!�iZjZ��bgl_eeb]_glgZy��djZ�
kb\Zy!�iZjZ��ohjhrZy��qm^_kgZy��aZf_qZlZevgZy!�iZjZ�
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>ey�kbghgbfZ�iZjhqdZ�oZjZdl_jgu�hij_^_ebl_evgu_�kh�
q_lZgby��mdZau\Zxsb_�gZ�fZg_jm�ih\_^_gby�fm`qbgu�b�`_g�
sbgu��gZ�bo�\g_rgbc�\b^��gZ�hlghr_gb_�d�gbf�]h\hjys_]h�
kj��jZa\yagZy��jZknmnuj_ggZy!�iZjhqdZ�

Khq_lZgby�k�h^gbfb�b�l_fb�`_�hij_^_e_gbyfb�fh]ml�\u�
k\_qb\Zlv�jZagu_� dhfihg_glu� agZq_gby� ^Zgguo� kbghgbfh\�
Kj��\ex[e_ggZy�iZjZ�>\�i_j\mx�hq_j_^v�oZjZdl_jbamxlky�hl�
ghr_gby�^Zgguo�^\mo�ex^_c@�²� \ex[e_ggZy�iZjhqdZ� >j_qv
b^_l�\�i_j\mx�hq_j_^v�h�ih\_^_gbb@�

�B� �<kx�^hjh]m�hl�dhkfh^jhfZ�wlZ�iZjZ�fheqZeZ�gZ�aZ�
^g_f�kb^_gv_��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���H^gZ`^u
\�Fhkd\_�y�m\b^_e�gZ�[mev\Zj_�klZj_gvdmx�iZjm��<��:dk_gh\�
A\_a^guc� [be_l��� IhemqZ_lky�� qlh� ijb� `_eZgbb� wlZ� iZjZ
e_]dh�fh]eZ�[u�h[\_gqZlvky���;��:dmgbg��Ex[h\gbpZ�Kf_jlb��
Hl^_e�l_ZljZ�b�dbgh�\_eZ�m�gZk�kmijm`_kdZy�iZjZ�Ebkh\kdbo
�&��>h\eZlh\��J_f_keh���G_j\gh��gh�\_`eb\h�ihijhsZ\rbkv�
]jmabg�mr_e�\�l_fghlm��Z�iZjZ�gZijZ\beZkv�ih^�jmdm�\^hev
gZ[_j_`ghc� �<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���Fheh^Zy
iZjZ�ihreZ�q_j_a�iehsZ^v��\^jm]�kh\_jr_ggh�himkl_\rmx�
b� fu� \^\h_f� ihreb� aZ� gbfb� ²� lZd� `_� ^_j`Zkv� aZ� jmdb
�:��DZ[Zdh\��Ihke_^gbc� ]_jhc���Ba� Z\lh[mkZ� \ureZ�fheh^Zy
iZjZ� k� fZ]gblhnhghf�� b� gZ� lbohc� Z\lhklZgpbb� ���� aZi_eb
;bleu��E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ���;ue�kj_^b
wlhc�[e_klys_c�lheiu�g_dbc�\_ebdbc�[h]Zq������[ueZ�\k_k\_l�
gZy� djZkZ\bpZ�� [ueZ� baysgZy� \ex[e_ggZy�iZjZ�� aZ� dhlhjhc
\k_� k�ex[hiulkl\hf� ke_^beb�b� dhlhjZy�g_� kdju\ZeZ� k\h_]h
kqZklvy��hg�lZgp_\Ze�lhevdh�k�g_c��b�\k_�\uoh^beh�m�gbo�lZd
lhgdh��hqZjh\Zl_evgh��qlh�lhevdh�h^bg�dhfZg^bj�agZe��qlh�wlZ
iZjZ�gZgylZ�Eehc^hf�b]jZlv�\�ex[h\v�aZ�ohjhrb_�^_gv]b�b
m`_�^Z\gh�ieZ\Z_l�lh�gZ�h^ghf��lh�gZ�^jm]hf�dhjZ[e_��B��;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh��

:� \hdjm]� ]m^_eb�iZjhqdb�� ��Ibeb� \h^dm� b�rZfiZgkdh_
�:��=Zebq�� I_kgy� ijh� g_kqZkleb\uo� \her_[gbdh\�� beb� Wcg�
p\_c��^j_c���Ohjhrh��qlh�iZjhqdZ�lZd�p_eh\ZeZkv��qlh�keh�
gZ�lh�b�g_�ijbf_lbeZ��<��Dmgbg��Fhc�^_^��fhc�hl_p�b�y�kZf��
;hevr_�\k_o�_]h�\hegh\ZeZ�[_eh[jukZy�iZjhqdZ�fhehdhkh�
kh\�²�om^_gvdbc�iZj_g_d�\�yjdhc�rlZi_evghc�jm[Zrd_�b�_]h
^_\mrdZ�k�djZkgufb�iylgurdZfb�gZ�e[m��k�gZlygmlhc�`Ze�
dhc�meu[hqdhc��ijbq_kZggZy�ih^�;Z[_llm� �<��:dk_gh\��Ih�
jZ��fhc� ^jm]�� ihjZ���<_k_eZy�iZjhqdZ� ijhreZ�fbfh� g_]h
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Baj_^dZ�gZ
kdZf_cdZo�����m]Z^u\Zebkv�\�q_jghl_�ghqb�[ZaZevlh\h�aZklu\�
rb_� nb]mju� \ex[e_gguo� iZjhq_d� �N��G_agZgkdbc�� W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���Wlh�km`^_gb_�klhbl�]Zehq�
db���>Z`_�\�\b^m�h[gZ`_gghc�iZjhqdb��B��;jh^kdbc�������]���
Lmabd��ijbk_\�gZ�gb`gxx�klmi_gvdm��ijbgyeky�jZkkdZau\Zlv�
dZd�\�fheh^hklb�hgb�k�dhfiZgb_c�ijbyl_e_c�ihcfZeb�gZ�hd�
jZbg_�iZjhqdm��moZ`_jZ�ih[beb�b�ijh]gZeb��Z�^Zfhqdm�ihiu�
lZebkv�bkihevah\Zlv��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

�:G:E� ��kmijm]b��\ex[e_ggu_��^\h_��� >?��M�@
I:J: ���
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<?LV���>KH<�g_l@�;�ieZq_l� ��q_eh\_d�;��bkiulu\Zy�kbev�
gh_�qm\kl\h��h[uqgh�g_ijbylgh_��gZoh^blky�\�lZdhf�khklhy�
gbb��ijb�dhlhjhf�qZklbqgh�beb�iheghklvx�l_jy_l�kZfhdhg�
ljhev�b�\�j_amevlZl_�m�g_]h�l_dml�ke_au�ba�]eZa�b�ijb�wlhf
h[uqgh�ij_ju\Z_lky�^uoZgb_��lZd�qlh�hg�ba^Z_l�ki_pbnb�
q_kdb_�a\mdb��

Ihq_fm�lu�ieZq_rv"��HgZ�ju^ZeZ��mfheyeZ�kiZklb�j_�
[_gdZ��Hg�g_�kemrZeky��Z�dh]^Z�jh^bl_eb�\uoh^beb�ba�k_[y�
gZqbgZe�j_\_lv�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�^mr_\gh]h�i_j_`b\Zgby� �ieZdZlv
fh`gh�hl�ex[h]h�^hklZlhqgh�kbevgh]h�^mr_\gh]h�i_j_`b�
\Zgby�� dZd� ijbylgh]h�� lZd� b� g_ijbylgh]h� km[t_dlm��²� hl
]hjy��hl�jZ^hklb��hl�jZkljh]Zgghklb�b�l��i���ju^Zxl�hl�hq_gv
kbevghc�^mr_\ghc�[heb��dhlhjmx�km[t_dl�g_�\�khklhygbb
i_j_g_klb��� ��� kl_i_gv� ihl_jb� kZfhdhgljhey� �dh]^Z� q_eh�
\_d�ju^Z_l��hg�fh`_l�mljZlblv�kZfhdhgljhev�iheghklvx��
���nbabq_kdb_�ijhy\e_gby�mljZlu�kZfhdhgljhey��dh]^Z�q_�
eh\_d�ieZq_l��m�g_]h�l_dml�ke_au��Z�djhf_�lh]h��hg�fh`_l
ij_ju\bklh�^urZlv��dh]^Z�q_eh\_d�ju^Z_l��m�g_]h�ij_ju�
\Z_lky�^uoZgb_��Z�ke_a�fh`_l�b�g_�[ulv������gZebqb_�b�oZ�
jZdl_j�a\mdZ��ba^Z\Z_fh]h�km[t_dlhf��ieZdZlv�fh`gh�[_a�
a\mqgh��j_\_lv�\�p_gljZevghf�djm]_�mihlj_[e_gbc�ij_^ih�
eZ]Z_l�ijhly`guc�gbadbc�a\md������ij_^klZ\e_gb_�h�lbibq�
ghf�km[t_dl_�kblmZpbb��j_\ml�fZe_gvdb_�^_lb��ohly�bgh]^Z
lZd� ]h\hjyl�b�h�\ajhkeuo��^_lb�ieZqml�[hevr_�\ajhkeuo�
^ey�`_gsbg�wlh�[he__�h[uqgZy�j_Zdpby��q_f�^ey�fm`qbg�
ju^Zlv� qZklh�ij_^iheZ]Z_l�� qlh� km[t_dl� gZoh^blky� \� [h�
e_ag_gghf�khklhygbb������hlghr_gb_�]h\hjys_]h�d�km[t_d�
lm��j_\_lv�ij_^iheZ]Z_l�hlqm`^_gb_�hl�km[t_dlZ��

Keh\h�ieZdZlv�²�gZb[he__�g_cljZevguc�kbghgbf�jy^Z�
Mihlj_[eyy�_]h��]h\hjysbc�nhdmkbjm_l�\gbfZgb_�gZ�gZeb�
qbb� k e _ a� �Ihwlhfm�ieZdZlv�fh`gh�mihlj_[blv��_keb�m
km[t_dlZ�l_dml�ke_au�ba�aZ�dZdh]h�lh�\g_rg_]h�jZa^jZ`b�
l_ey��kj��Y�\k_]^Z�ieZqm�hl�emdZ��hl�^ufZ!�

?keb�q_eh\_d�ieZq_l��lh�oZjZdl_j�_]h�^mr_\gh]h�i_j_�
`b\Zgby�b�kl_i_gv�ihl_jb�kZfhdhgljhey�fh]ml�[ulv�hq_gv
jZagufb�� H[uqgh� ieZqml� hl� l y ` _ e h ] h � beb� hq_gv
g_ijbylgh]h�� hkljh]h� ^mr_\gh]h� i_j_`b\Zgby�� kj�� HgZ
ieZdZeZ�hl�]hjy��hl�h[b^u��hl�aehklb��hl�khagZgby�[_a�
\uoh^ghklb� k\h_]h� iheh`_gby!��IeZqml� b� hl� kbevghc� b
^ebl_evghc�nbabq_kdhc� [ h e b� �dhlhjmx�km[t_dl�g_�\�kh�
klhygbb� l_ji_lv�� kj�� >_\hqdZ� ieZdZeZ� hl� [heb�� H^gZdh
ieZdZlv�fh`gh�\hh[s_�hl� e x [ h ] h �kebrdhf�kbevgh]h
qm\kl\Z��dhlhjh_�\u\h^bl�km[t_dlZ�ba�^mr_\gh]h�jZ\gh\_�
kby�� ^Z`_� _keb� \� ghjf_� hgh� i j b y l g h � km[t_dlm�� kj�
HgZ�ieZdZeZ�hl�ba[uldZ�qm\kl\��hl�\heg_gby��hl�mfbe_�
gby!��Q_eh\_d�fh`_l�ieZdZlv�^Z`_�hl�jZ^hklb�beb�hl�kqZ�
klvy��_keb�wlb�qm\kl\Z�hdZau\Zxlky� q j _ a f _ j g u f b�
kj��Y�ieZqm�hl�jZ^hklb��FZj]ZjblZ�����lboh�ieZdZeZ�hl
i_j_`blh]h�ihljyk_gby�b�kqZklvy� �F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���Ijb�wlhf�q_eh\_d�fh`_l�h^gh\j_f_ggh�ieZ�
dZlv�b�kf_ylvky��kj��Y�[m^m�ieZdZlv�b�kf_ylvky����KZ^ykv
\�l\hc�[_euc�©F_jk_^_kª���i_kgy����]h^h\��

IeZqZ�� q_eh\_d� ihemqZ_l� g_dhlhjh_� h[e_]q_gb_�� ^Z_l
jZajy^dm� k\hbf� qm\kl\Zf�� kj�� IeZqv�� l_[_� [m^_l� e_]q_�
H^gZdh� \� p_ehf� wlh� i Z k k b \ g Z y � j_Zdpby�� ihqlb� g_
kh\f_klbfZy� k� dZdbfb�eb[h� mkbebyfb� km[t_dlZ�� gZijZ\�
e_ggufb�gZ�baf_g_gb_�k\h_]h�iheh`_gby��^Z`_�\�l_o�kem�
qZyo��dh]^Z�wlh�\iheg_�\hafh`gh�

Dh]^Z�km[t_dl�ieZq_l��hg�fh`_l�l_jylv�kZfhdhgljhev�\
hq_gv� j Z a g h c �kl_i_gb��<�kemqZ_��_keb�^mr_\gZy�[hev
g_�hq_gv�hkljZy�²�gZijbf_j��_keb�ly`_eh_�^mr_\gh_�i_j_�
`b\Zgb_� ^eblky� ^hklZlhqgh� ^he]h� b� km[t_dl� \� lhc� beb
bghc�kl_i_gb�ijb\ud�d�g_fm��²�ihl_jy�kZfhdhgljhey�fh�
`_l� [ulv� hlghkbl_evgh� g_[hevrhc��Km[t_dl� ^Z`_� fh`_l
^_eZlv� lh��qlh� kqblZ_l�gm`guf�\�^Zgguc�fhf_gl�� lh��qlh
hg��\hafh`gh��^_eZe�^h�lh]h��dZd�gZqZe�ieZdZlv��Kj��HgZ
reZ�b�ieZdZeZ��HgZ�^mfZeZ�h�ijhrehf��h�[m^ms_f��ihjhx
ijb\uqgh�� g_� [jhkZy� jZ[hlu�� ieZdZeZ� �B�� ;mgbg�� QZrZ



IE:D:LV�� ��� IE:D:LV��

`bagb���H^gZdh�h[uqgh�q_eh\_d��ieZqZ��l_jy_l�kZfhdhgl�
jhev�\� ]hjZa^h� [ h e v r _ c � kl_i_gb��\iehlv�^h�lh]h��qlh
hg�l_jy_l�kihkh[ghklv�qlh�e��^_eZlv��Kj��:�<Zjy�klhyeZ�ih�
k_j_^bg_�i_jjhgZ��ieZdZeZ��\ulbjZeZ�ebph�ieZldhf��jZa�
fZau\ZeZ� ih� ebpm� djZkdm�� aZoe_[u\ZeZkv� b� ]ehlZeZ� ke_au
�:��Ju[Zdh\��>_lb�:j[ZlZ��

;RevrZy�ihl_jy�kZfhdhgljhey�ijhy\ey_lky�g_�lhevdh�\
lhf��qlh�m�km[t_dlZ�l_dml�ke_au��gh�b�\�lhf��qlh�m�g_]h�ij_�
ju\Z_lky� ^ u o Z g b _� � b� lh]^Z� q_eh\_d�� ieZqZ�� fh`_l
ba^Z\Zlv�ki_pbnbq_kdb_�a\mdb��Z�_]h�l_eh�h[uqgh�kh^jh]Z�
_lky��kj��HgZ�]jhfdh�ieZdZeZ��Hg�ieZdZe��aZdju\�ebph�jm�
dZfb��ie_qb�_]h�\a^jZ]b\Zeb��H^gZdh�ieZdZlv�fh`gh�b�kh�
\_jr_ggh�[_aa\mqgh��kj��HgZ�ieZdZeZ�[_aa\mqgh��klZjZykv
g_�gZjmrblv�lbrbgu�\�dhfgZl_�

Km[t_dl�fh`_l�ijbeZ]Zlv�mkbeby�d�lhfm��qlh[u�g_�gZ�
qZlv�ieZdZlv�beb� qlh[u� hklZgh\blvky�� _keb� hg� m`_�ieZ�
q_l��kj��HgZ�klZjZeZkv�g_�ieZdZlv��H^gZdh�km[t_dl�fh`_l
b��gZh[hjhl��kh\_jr_ggh�g_�k^_j`b\Zlvky��kj��FZevqbd�kZ�
fhaZ[\_ggh� ieZdZe�� mldgm\rbkv� \� dhe_gb� fZl_jb�� Ijb
wlhf�bgh]^Z�km[t_dl�fh`_l�[ulv�g_�\�khklhygbb�k^_j`Zlv�
ky��kj��HgZ�lZd�ieZdZeZ��qlh�g_�fh]eZ�hklZgh\blvky�

Ihkdhevdm��ieZqZ��q_eh\_d��dZd�ijZ\beh��g_� l_jy_l� kZ�
fhdhgljhev�iheghklvx��hg�fh`_l�\�dZdhc�lh�f_j_� b f b �
l b j h \ Z l v �ieZq� ^ey� ^hklb`_gby� k\hbo� p_e_c�� gZijb�
f_j�ieZdZlv�gZihdZa��klZjZykv�jZa`Zeh[blv�hdjm`Zxsbo
b�ihemqblv�hl�gbo�lh��qlh�ohq_l��kj��HgZ�oh^beZ�\�jZcbkihe�
dhf�dZ`^uc�^_gv��ieZdZeZ��lj_[h\ZeZ��mkljZb\ZeZ�bkl_�
jbdb�b�^h[beZkv�hl^_evghc�d\Zjlbju�

IeZdZlv� fh`_l� ex[hc� q_eh\_d�� h^gZdh� ^Zggh_� keh\h
kh^_j`bl� g_dhlhjh_� ij_^klZ\e_gb_� h� lbibqghf� km[t_dl_
kblmZpbb� b� oZjZdl_j_� _]h� i_j_`b\Zgby�� IeZdZlv� hq_gv
k\hckl\_ggh�^ _ l y f�� hkh[_ggh�fZe_gvdbf��ijbq_f�ijb�
qbghc�bo�ieZqZ�qZklh�[u\Z_l�nbabq_kdZy�[hev��mklZehklv�
ex[u_�g_m^h[kl\Z��Kj��G_�ieZqv��lu�m`_�[hevrhc��I_lvdZ�
]heuc��kb^_e�\�dhjul_�b�ieZdZe��ihlhfm�qlh�fueh�aZe_aeh
_fm�\�]eZaZ��F��;me]Zdh\��;_eZy�]\Zj^by���KqblZ_lky��qlh�^ey
` _ g s b g u �ieZdZlv�ghjfZevg_c��q_f�^ey�fm`qbgu��Z
f m ` q b g u �\�ghjf_�ieZqml�djZcg_�j_^dh��kj��G_�ieZqv�
lu� g_� ^_\qhgdZ��FZfZ� dZ`^uc�^_gv� i_j_[bjZeZ� _]h�nh�
lh]jZnbb�b�ieZdZeZ��Z�hl_p�kh\k_f�aZfdgmeky�b�hdZf_g_e�

Djhf_� lh]h�� kqblZ_lky��qlh�ieZqml� \ajhkeu_� k�g_dhlh�
jufb� hkh[_gghklyfb� ^mr_\gh]h� kdeZ^Z� beb� ZdlmZevgh]h
khklhygby�� <h�i_j\uo�� wlh� ex^b�� g_^hklZlhqgh� ohjhrh
\eZ^_xsb_�kh[hc��\hafh`gh�k�[hevgufb�beb�keZ[ufb�g_j�
\Zfb��beb�gZoh^ysb_ky�\�khklhygbb�klj_kkZ��Kj��?c�o\Zlb�
eh�\u^_j`db�lhevdh�gZ�lh��qlh[u�g_�ieZdZlv�ijb�\k_o�
B\Zg�lboh�ieZdZe��kb^y�gZ�djh\Zlb������Ijb�dZ`^hf�m^Z�
j_� ]jhfZ�hg�`Zeh[gh� \kdjbdb\Ze�b� aZdju\Ze� ebph�jmdZfb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<h�\lhjuo��wlh�ex^b
hkljh�qm\kl\mxsb_�beb�ijhklh�k_glbf_glZevgu_��Kj��HgZ
[ueZ�k_glbf_glZevgZ��ex[beZ�f_eh^jZfu�b�qZklh�ieZdZ�
eZ��Hg�kemrZe�__�fheqZ��himklb\�]heh\m�gZ�jmdb��gh�lhevdh
y�\h�\k_�\j_fy�g_�aZf_lbe�gb�h^ghc�ke_au�gZ�j_kgbpZo�_]h�
\�kZfhf�eb�^_e_�hg�g_�fh]�ieZdZlv�beb�\eZ^_e�kh[hx�²�g_
agZx��qlh�^h�f_gy��lh�y�gbq_]h�`Zevq_�wlh]h�g_�\b^u\Ze
�F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���N_\jZev��>h�
klZlv� q_jgbe� b�ieZdZlv�� ��IbkZlv� h�n_\jZe_� gZ\aju^
�;��IZkl_jgZd��©N_\jZev��>hklZlv�q_jgbe�b�ieZdZlvª��

Kbghgbf�ju^Zlv�ij_^iheZ]Z_l�hq_gv� kbevgh_�b� l y �
` _ e h _� i_j_`b\Zgb_��^mr_\gmx��Z�bgh]^Z�b�nbabq_kdmx
[hev�� dhlhjmx� km[t_dl� g_� \� khklhygbb� \ug_klb�� Q_eh\_d

fh`_l�ieZdZlv�hl�ijbylguo�qm\kl\��gh�g_\hafh`gh� 
ju�
^Zlv� hl� kqZklvy� �hl� jZ^hklb�� hl� mfbe_gby!�� Ju^Zy�
km[t_dl�fh`_l�l_jylv�kZfhdhgljhev�\�hq_gv�[hevrhc�kl_�
i_gb�� ^Z`_� i h e g h k l v x� � ?]h� ^uoZgb_� ij_ju\Z_lky
\iehlv�^h� d h g \ m e v k b \ g u o �aZ^_j`_d��lZd�qlh��dZd
ijZ\beh��hg�ba^Z_l�]hjehf�ki_pbnbq_kdb_�a\mdb��ijb�wlhf
ke_a� fh`_l� b� g_� [ulv�� Kj�� HgZ� ]jhfdh� ju^ZeZ�� b� [ueh
`Zedh�kfhlj_lv�gZ�__�om^_gvdb_�ie_qb��gZ�kibgm��khljy�
kZ\rmxky� hl� ju^Zgbc��Km[t_dl�fh`_l�[ulv�g_� \� khklhy�
gbb� ^Z`_� ^\b]Zlvky�� kj�� <� i_j_^g_c� ju^ZeZ� <Zg^Z�� HgZ
miZeZ� gZ� kmg^md�� klmdgmeZkv� ]heh\hc� h[� kl_gm�� djmigu_
ke_au�aZebeb�__�ebph��F��;me]Zdh\��;_eZy�]\Zj^by���Khklhy�
gb_� km[t_dlZ� fh`_l� [ulv� [ebadh� d� b k l _ j b d _� � kj�
HgZ�ju^ZeZ��ohohlZeZ��[beZkv�]heh\hc�h�kl_gm��<�k\yab�k
wlbf� h[uqgZy� j_Zdpby� hdjm`Zxsbo� ²� ihfhqv� km[t_dlm
ijb^lb�\�k_[y��Km[t_dl�fh`_l�ijbeZ]Zlv�mkbeby�ebrv�d
lhfm�� qlh[u� g_� g Z q Z l v � ju^Zlv�� kj��RZidm� \� am[u�
lhevdh�g_�ju^Zlv���;��IZkl_jgZd��E_cl_gZgl�Rfb^l��

<� jZa]h\hjghf� yaud_� kbghgbf� ju^Zlv� mihlj_[ey_lky
]bi_j[hebq_kdb��kj�� >h[�wdkdmjkh\h^_�\�Imrdbgkdbo�]hjZo@
Lml� f_klgZy� h^gZ� jZ[hlZ_l� ²� EZjbkZ�� DZ`^uc� ^_gv
ju^Z_l�m�fh]beu�ImrdbgZ��M\b^bl�fh]bem�²�b�\�ke_au���
�K��>h\eZlh\��AZih\_^gbd��

Kbghgbf�j_\_lv�mihlj_[ey_lky�^ey�hibkZgby�^\mo� lb�
ih\� kblmZpbc�� Ij_`^_� \k_]h�� lZd� ]h\hjyl� h� fZe_gvdbo
^ _ l y o� �dhlhju_�ieZqml�ba�aZ�kZfuo� i j h k l u o �ijb�
qbg�²�hlkmlkl\by�q_]h�lh�dhgdj_lgh]h��nbabq_kdhc�[heb
b�l��i��Ijb�wlhf�j_[_ghd�kh\k_f�g_�klZjZ_lky�k^_j`Zlvky�²
gZijhlb\��hg�ba^Z_l�]jhfdbc��gbadbc�b�ijhly`guc� a \ m d�
klZjZykv� l_f� kZfuf� ijb\e_qv� d� k_[_� \gbfZgb_� ^ey� lh]h�
qlh[u�_]h�ih`Ze_eb��qlh[u�hg�ihemqbe�`_eZ_fh_��>_lb�qZ�
klh�j_\ml� \ f _ k l _� �kj��KgZqZeZ�aZieZq_l�h^bg��ihlhf
^jm]hc��b�\hl�m`_�j_\ml�\k_�q_l\_jh��Kbghgbf�j_\_lv�g_
ij_^iheZ]Z_l�`Zehklb�d�km[t_dlm��[he__�lh]h��hg�\ujZ`Z_l
h l q m ` ^ _ g b _ �hl�g_]h�dZd�hdjm`Zxsbo��lZd�b�kZfh]h
]h\hjys_]h��dhlhju_�g_�kqblZxl��qlh�j_[_ghd�ieZq_l�ba�aZ
q_]h�lh�\Z`gh]h��kj��J_[_ghd�j_\_e��Z�\ajhkeu_�ijh^he`Z�
eb�]h\hjblv�h�k\h_f��;m^_rv�j_\_lv�²�hklZg_rvky�^hfZ�

Djhf_�lh]h�kbghgbf�j_\_lv�mihlj_[ey_lky�b�ijbf_gb�
l_evgh� d� \ a j h k e h f m� � dh]^Z� hg� ijhklh�ieZq_l��LZd
]h\hjyl��_keb�]h\hjysbc�g_�bkiulu\Z_l�d�ieZqms_fm�gb�
dZdh]h�khkljZ^Zgby��_keb�hg�ohq_l�\ujZablv�g_dhlhjh_�hl�
qm`^_gb_�hl�km[t_dlZ��\hafh`gh�²�bjhgbx��kj��KZfZ� \h
\k_f�\bgh\ZlZ��Z�l_i_jv�kb^bl�j_\_l��<�k\yab�k�wlbf�kb�
ghgbf�j_\_lv�qZklh�mihlj_[ey_lky��_keb�km[t_dl�]h\hjbl�h
k Z f h f � k _ [ _ � b� g_� ohq_l�� qlh[u� Z^j_kZl� ^mfZe�� qlh
km[t_dl�iulZ_lky�_]h�jZa`Zeh[blv��kj��B^m�ih�mebp_��j_\m�b
gbq_]h�g_�khh[jZ`Zx��Iheghqb�j_\_eZ�ba�aZ�\k_]h�wlh]h��<
gZjjZlb\ghf�klbe_��\�ih\_kl\h\Zgbb�lZd�fh`gh�kdZaZlv�b�h
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oZgb_��ju^Zgb_�²�dhg\mevkbb������ih�dZdhc�ijbqbg_�ieZq_l

�ieZq�ij_^iheZ]Z_l�nbabq_kdmx�beb�^mr_\gmx�[hev��ke_�
au�²�bgl_gkb\gh_� \gmlj_gg__�i_j_`b\Zgb_��dhlhjh_�fh�
`_l�[ulv�dZd�g_ijbylgh��lZd�b�ijbylgh�km[t_dlm������dZdh�
\h�hlghr_gb_�d�ieZqms_fm� �ieZq�ij_^iheZ]Z_l�khkljZ^Z�
gb_��j_\�²�hlqm`^_gb_�beb�bjhgbx��

KZfuf� h[sbf� kbghgbfhf� jy^Z� y\ey_lky� keh\h� ieZq�
Hgh�mihlj_[ey_lky�j Z k r b j b l _ e v g h � ^ey� h[hagZ�
q_gby�`Zeh[gh]h�a\mdZ��ba^Z\Z_fh]h�ex[uf�`b\uf�kms_�
kl\hf�b�ebrv� i h o h ` _ ] h �gZ�q_eh\_q_kdbc�ieZq��Kj�
IZjZ�q_jguo�dmebqdh\�k�ieZq_f�f_lgmeZkv�����\�^h`^eb\h_
g_[h��B��;mgbg��=jZffZlbdZ�ex[\b��

K�lhqdb�aj_gby�\hafh`gh]h�\hkijbylby�kblmZpbb�gZ[ex�
^Zl_e_f�keh\h�ke_au�ijhlb\hihklZ\e_gh�hklZevguf�kbgh�
gbfZf� jy^Z��Hgh� ij_^iheZ]Z_l� \hkijbylb_� a j _ g b _ f�
kj�� m\b^_eZ� _]h� ke_au�� \b^� __� ke_a�� g_^himklbfh�� h^gZdh�

mkeurZe�__�ke_au��IeZq��ju^Zgb_�b�j_\�mdZau\Zxl�ij_`�
^_�\k_]h�gZ�ba^Z\Z_fuc�ieZqmsbf�q_eh\_dhf� a \ m d� �kj�
mkeurZeb�q_c�lh�ieZq��k^_j`b\Z_fu_�ju^Zgby��]jhfdbc
^_lkdbc�j_\!��g_\hafh`gh��h^gZdh��
m\b^_e�__�ieZq��""_]h
ju^Zgby!��
m\b^_eb�^_lkdbc�j_\�

<k_�kbghgbfu��djhf_�keh\Z�ke_au��ij_^iheZ]Zxl�\hki�
jbylb_�kblmZpbb� k h � k l h j h g u� �Ihwlhfm�hgb�[u\Zxl
g__kl_kl\_ggu�\�kemqZ_��_keb�\�fhf_gl�j_qb�km[t_dl�kblm�
Zpbb� kh\iZ^Z_l� k� ]h\hjysbf�� Khfgbl_evgh� beb� iehoh
"Fhc�ieZq�l_[y�jZa^jZ`Z_l�� ""Fhb�ju^Zgby�^_ckl\mxl
l_[_� gZ� g_j\u�� gh� ghjfZevgh�?]h� ieZq� �j_\!�l_[y� jZa�
^jZ`Z_l��Wlb�ju^Zgby�^_ckl\mxl�l_[_�gZ�g_j\u��Ghj�
fZevgh� lZd`_�Y� agZeZ�� qlh�fhc� ieZq� ^_ckl\h\Ze� _fm� gZ
g_j\u��Y�^mfZeZ��qlh�fhb�ju^Zgby�ljhgml�_]h��Fhc�j_\
\u\h^be�__�ba�k_[y��a^_kv�]h\hjysbc�\�fhf_gl�j_qb�kfhljbl
gZ�k_[y�kh�klhjhgu��ihlhfm�qlh�hibku\Z_fu_�bf�kh[ulby
hlghkylky�d�ijhrehfm��Kbghgbf�ke_au�h^bgZdh\h�^himklbf
\h� \k_o� ih^h[guo� dhgl_dklZo�� kj�� ?]h� ke_au� ^_ckl\mxl
l_[_� gZ� g_j\u� b�Fhb� ke_au� l_[y� lhevdh� jZa^jZ`Zxl�
Kbghgbf�ke_au�bkihevam_lky�b�^ey�h[hagZq_gby�kblmZpbb
dZd�lZdh\hc��[_a�mdZaZgby�gZ�nZdl�__�\hkijbylby�d_f�e��Kj�
>hfZ�ke_au��mij_db�

<�]jmii_�kbghgbfh\��kh^_j`Zsbo�mdZaZgb_�gZ�a\md��kb�
ghgbfu� ieZq� b� ju^Zgby� ijhlb\hihklZ\e_gu� keh\m� j_\�
IeZq� b� ju^Zgb_� ij_^iheZ]Zxl� ij_`^_� \k_]h� g_jh\gh_�
i j _ j u \ b k l h _ � ^ u o Z g b _� � hl� dhlhjh]h� h[uqgh
kh^jh]Z_lky�l_eh�q_eh\_dZ��kj��Ie_qb�\a^jZ]b\Zeb�hl�ieZqZ�
=jm^v� ly`_eh� ih^ufZeZkv� hl� k^_j`b\Z_fuo� ju^Zgbc�
LZdh_�^uoZgb_�h[uqgh��ohly�b�g_h[yaZl_evgh��khijh\h`^Z�
_lky� ki_pbnbq_kdbfb� a\mdZfb��Ihwlhfm�ieZq�b�ju^Zgb_
fh]ml� [ulv� b� ]jhfdbfb�� b� lbobfb�� b� ^Z`_� [_aa\mqgufb�
Kj��MkeurZeb�]jhfdbc��lbobc!�^_lkdbc�ieZq��MkeurZeb
]jhfdh_��lboh_!�`_gkdh_�ju^Zgb_��Wlhl�[_aa\mqguc�ieZq
ljhgme�_]h��Wlb�[_aa\mqgu_�ju^Zgby�i_j_\hjZqb\Zeb�^mrm�
Wlh�ijhy\e_gby�kbevgh]h�^mr_\gh]h�jZkkljhckl\Z��ijbqb�
ghc�dhlhjh]h�y\ey_lky�nbabq_kdZy�beb�^mr_\gZy� [ h e v�
dhlhjmx�ljm^gh�beb��\�kemqZ_�ju^Zgby�� g _ \ h a f h ` �
g h �l_ji_lv��<�ghjf_�ieZq�b�ju^Zgb_�ij_^iheZ]Zxl�hij_�
^_e_ggmx� mljZlm� k Z f h d h g l j h e y�� ohly� b� ieZq�� b
ju^Zgb_� fh`gh� klZjZlvky� k^_j`Zlv�� Kj�� HgZ� klZjZeZkv
k^_j`Zlv�ieZq��MkeurZeb�qvb�lh�k^_j`Zggu_�ju^Zgby�
Djhf_� lh]h�� ju^Zgb_�� \� hlebqb_� hl�ieZqZ�� ij_^iheZ]Z_l
h q _ g v �kbevgmx�[hev�� d h g \ m e v k b \ g u _� aZ^_j`�
db�^uoZgby��kf��lZd`_�N��b�]hjZa^h�[Revrmx��q_f�ijb�ieZ�
q_��ihqlb� i h e g m x �mljZlm�kZfhdhgljhey��Ihwlhfm�ieZq
ijb�mljZl_�kZfhdhgljhey�fh`_l�i_j_clb�\�ju^Zgb_�
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J_\� hlebqZ_lky� hl�ieZqZ� b�ju^Zgby� ij_`^_� \k_]h� ih
oZjZdl_jm�a\mdZ�²�hg�h[uqgh�hq_gv� ] j h f d b c� � g b a �
d b c � b � i j h l y ` g u c� � g_\hafh`gh� 
lbobc� �g_�
]jhfdbc��[_aa\mqguc!�j_\��Wlhl�kbghgbf�g_�kh^_j`bl�gbdZ�
dh]h�mdZaZgby�gZ�ij_ju\bklhklv�^uoZgby��ihwlhfm�g_\hafh`�
gh�
Ie_qb�\a^jZ]b\Zeb�hl�j_\Z��
=jm^v�ly`_eh�ih^ufZeZkv
hl�j_\Z��Keh\h�j_\�h[uqgh�bkihevamxl�ih�hlghr_gbx� d
^ _ l y f� �dhlhju_��ieZqZ��g_�lhevdh�kh\k_f�g_�klZjZxlky
k^_j`Zlvky��gh��gZijhlb\��qZklh�klj_fylky� i j b \ e _ q v
d�k_[_�\gbfZgb_��gZijbf_j��qlh[u�ihemqblv�`_eZ_fh_��ih�
wlhfm� g_\hafh`gh� 
k^_j`Zgguc� �k^_j`b\Z_fuc!� j_\�
J_\� fh`_l� [ulv� \ua\Zg� lhevdh� kZfufb� i j h k l u f b
ijbqbgZfb�²�nbabq_kdhc�[hevx�beb�hlkmlkl\b_f�q_]h�lh
dhgdj_lgh]h�� J_\� qZklh� ij_^iheZ]Z_l� d h e e _ d l b \ �
g h ] h �km[t_dlZ��kj��>_lkdZy�h]eZkbeZkv�^jm`guf�j_\hf�

IeZq� b�ju^Zgb_� \� ghjf_� ij_^iheZ]Zxl� k h k l j Z �
^ Z g b _ �d�ieZqms_fm��kj��Wlhl�lbobc�ieZq�_]h�jZa`Z�
eh[be��?_�ju^Zgb_�_]h�h[_ahjm`beh��Kbghgbf�j_\�ij_^ih�
eZ]Z_l� h l q m ` ^ _ g b _ � hl� ieZqms_]h�� \hafh`gh� ²
b j h g b x� �Ihwlhfm�]h\hjysbc�fh`_l�gZa\Zlv�j_\hf�^Z�
`_�g_]jhfdbc�ieZq��\�lhf�qbke_�b�\ajhkeh]h�q_eh\_dZ��_k�
eb�hg�g_�bkiulu\Z_l�d�ieZqms_fm�gbdZdh]h�khkljZ^Zgby�
Kj��Fu�m`_�h]ehoeb�hl�l\h_]h�j_\Z��GZ^h_e�l\hc�j_\�

Kbghgbfu�wlhc�]jmiiu�g_�kh^_j`Zl�mdZaZgby�gZ�lh��qlh
m�q_eh\_dZ�l_dml�ke_au��Ihwlhfm�hgb�ijbf_gbfu�\�kblmZ�
pbb��dh]^Z�q_eh\_d�ieZq_l� [ _ a � k e _ a� �Kj��ghjfZevgh_
\ukdZau\Zgb_�Wlh�[ue�ieZq�[_a�ke_a�

Kbghgbf� ke_au� ��� gZijhlb\�� kh^_j`bl� ij_`^_� \k_]h
mdZaZgb_� gZ� lh�� qlh� ba� ]eZa� q_eh\_dZ� l_dml� j_Zevgu_
k e _ a u� �Ihwlhfm�_]h�_kl_kl\_ggh�mihlj_[blv��_keb�j_qv
b^_l� h� ebp_�� \� hkh[_gghklb� ²� h� ] e Z a Z o� � Kj�� Ebph
himoeh�hl�ke_a��=eZaZ�ihdjZkg_eb�hl�ke_a��Hke_ieZ�hl�ke_a�
Ijbqbghc�ke_a�y\ey_lky�kbevgh_�\gmlj_gg__� i _ j _ ` b �
\ Z g b _� �bgh]^Z�²�^hklZlhqgh�keh`gh_��gh�\jy^�eb�nbab�
q_kdZy� [hev�� ijbq_f� wlh� \gmlj_gg__� i_j_`b\Zgb_� fh`_l
[ulv� b� g _ i j b y l g h� � b� i j b y l g h � km[t_dlm��Kj�
ke_au�lhkdb�b�hlqZygby��ke_au�kqZklvy�b�ex[\b��gh�g_�
ke_�
au��kbevghc��[heb��<ijhq_f��\hafh`gh�ke_au�[heb�b�klu^Z�
_keb�j_qv�b^_l�g_�lhevdh�h�nbabq_kdhc�[heb�dZd�lZdh\hc�
Dh]^Z� ijbqbgZ� ke_a� g_� mdZau\Z_lky� y\gh�� ih� mfheqZgbx
ij_^iheZ]Z_lky� lbibqgZy� kblmZpby� ²� q_eh\_d� ieZq_l� hl
q_]h�lh� g _ i j b y l g h ] h� �Kj��HgZ�\_jgmeZkv�\�ke_aZo�
AZq_f�lu�^h\_e�k_kljm�^h�ke_a"�Kbghgbf�ke_au�mihlj_[�
ey_lky�b�lh]^Z��dh]^Z�j_qv�b^_l�h�lbibqguo�ijhy\e_gbyo�i_�
j_`b\Zgby��k\hckl\_gguo�g_dhlhjhfm� d e Z k k m� ex^_c�
Kj��@_gkdb_� ke_au�²� \h^Z��G_�fh]� \b^_lv� kihdhcgh� ^_l�
kdbo�ke_a��Wlh�[ueb�kdmiu_�fm`kdb_�ke_au��Wlhl�kbghgbf�
ih^h[gh�ieZqm�b�ju^Zgbx��ij_^iheZ]Z_l� k h k l j Z ^ Z �
g b _� d�ieZqms_fm��kj��JZa`Zeh[beb�_]h�k\hbfb�ke_aZfb�

IJBF?Q:GB?��Keh\h� ke_au� \� k\h_f� p_gljZevghf� agZq_�
gbb��e_dk_fZ�ke_au����h[hagZqZ_l�dZieb�[_kp\_lghc�khehgh\Zlhc
`b^dhklb��dhlhju_�l_dml�ba�]eZa��Kj��B�]hjvdh�`Zemxkv��b�]hjv�
dh�ke_au�evx����Gh�kljhd�i_qZevguo�g_�kfu\Zx��:��K��Imrdbg�
<hkihfbgZgb_���Ke_au�m�f_gy�fhf_glZevgh�\ukhoeb��E_dk_fZ
ke_au���bf__l�nhjfm�?>��kj��Ih�s_d_�f_^e_ggh�dZlbeZkv�ke_aZ�
^_jb\Zlu�^Zgghc�e_dk_fu�²�ke_abgdZ��ke_adb��ke_aguc����ke_agu_
`_e_au���ke_ahhl^_e_gb_��ke_ahlhqb\uc��ke_ahlhqb\u_�]Zau��
ke_ablvky��ke_ahlhqblv��<h�fgh]bo�dhgl_dklZo�^\Z�agZq_gby�keh�
\Z�ke_au�keb\Zxlky��kj��aZoe_[u\Zlvky�ke_aZfb��kf��lZd`_�K��

�N� �Kbghgbfu�ieZq�b�j_\�g_�mihlj_[eyxlky�\�nhj�
f_�FG��Kbghgbf� ke_au�g_�bf__l�nhjfu�?>��NhjfZ�FG

ju^Zgby� Zdp_glbjm_l� g _ h ^ g h d j Z l g h k l v � dhg�
\mevkb\guo� aZ^_j`_d� ^uoZgby�� Z� nhjfZ� ?>� wlh]h� keh\Z
fh`_l� h[hagZqZlv� h^gm� lZdmx� aZ^_j`dm� b� a\md� ju^Zgby
ihke_�g__�

�D� �<k_�kbghgbfu�fh]ml�ijbkh_^bgylv�d�k_[_�aZ\bkb�
fh_� kms_kl\bl_evgh_� \� nhjf_� JH>� beb� ijbly`Zl_evgh_
ijbeZ]Zl_evgh_� kh� agZq_gb_f� k m [ t _ d l Z � ^_ckl\by�
Kj��ieZq�j_[_gdZ��__�ieZq��ju^Zgby�^hq_jb��_]h�ju^Zgby�
j_\�^_l_c��bo�j_\��ke_au�fZl_jb��__�ke_au��Ijb�kbghgbf_
ke_au�\hafh`gh�aZ\bkbfh_�kms_kl\bl_evgh_�\�nhjf_�JH>�
h[hagZqZxs__� i j b q b g m �i_j_`b\Zgby��_]h� o Z j Z d �
l _ j� �Kj��ke_au�ex[\b��ke_au�j_\ghklb�

Kbghgbf� ieZq� mijZ\ey_l� ij_^eh`guf� khq_lZgb_f
ih���>:L� kh� agZq_gb_f� h [ t _ d l Z� � ih� dhlhjhfm� ieZ�
qml��kj��Wlh�ieZq�ih�dZ`^hfm�ba�gZk� �B��;jh^kdbc��Jh�
fZgk�ieZqZ���Khhl\_lkl\mxsZy�dhgkljmdpby�k�kbghgbfhf
ke_au� \�g_cljZevghf��g_ihwlbq_kdhf� yaud_�gZoh^blky�gZ
]jZgb�ghjfu��Kj��Hg�agZe��qlh�wlh�[ueb�ke_au�ih�fheh^h�
klb��B��;mgbg��QZrZ�`bagb��

�K� �Kbghgbfu� ieZq�� ju^Zgb_� b� j_\� khq_lZxlky� kh
keh\Zfb��h[hagZqZxsbfb� o Z j Z d l _ j �a\mdZ��Kj��]jhf�
dbc� �lbobc!� ieZq�� ]jhfdh_� �lboh_!� ju^Zgb_�� ]jhfdbc
�^jm`guc!� j_\� >\� kemqZ_� dhee_dlb\gh]h� km[t_dlZ@�� ih^�
gylv�j_\��Ihf_s_gb_�h]eZkbehkv�j_\hf��kj��lZd`_�[_aa\mq�
guc�ieZq��[_aa\mqgu_�ju^Zgby��Kbghgbfu�ieZq�b�ju^Zgb_
khq_lZxlky�kh�keh\Zfb��mdZau\Zxsbfb�lZd`_�b�gZ� \ g m l �
j _ g g _ _ � k h k l h y g b _ �km[t_dlZ��Kj��]hjvdbc��`Z�
eh[guc!�ieZq��k^_j`b\Z_fu_�ju^Zgby�

Kbghgbf� ke_au� h[jZam_l� [hevrh_� dhebq_kl\h� khq_lZ�
gbc�� mdZau\Zxsbo� b� gZ� oZjZdl_j� i_j_`b\Zgby�� b� gZ� _]h
ijhy\e_gby�� ijbq_f� \� [hevrbgkl\_� khq_lZgbc� keb\Zxlky
^\Z�agZq_gby�keh\Z�ke_au��kf��Ijbf_qZgb_���Kj��]hjvdb_��
`]mqb_��oheh^gu_��_^db_��aeu_��keZ^db_��kdmiu_��g_bkdj_g�
gb_!� ke_au�� eblv� ke_au�� k^_j`b\Zlv� �]ehlZlv!� ke_au�
dgb`g��hkmrblv�ke_au��aZoe_[u\Zlvky�ke_aZfb��]h\hjblv
�meu[Zlvky!� kd\hav� ke_au�� ^h\_klb� ^h� ke_a�� Ke_au� ^m�
rZl� �dh]h�e��� >?]h� ^mrbeb� ke_au@��Ke_au� ih^klmiZxl� d
]hjem��Ke_au�f]gh\_ggh��fhf_glZevgh!�\ukhoeb��Kj��lZd`_
\�ke_aZo��\�ke_au�>HgZ�²�\�ke_au@�

<k_�kbghgbfu�khq_lZxlky�k�ij_^eh]hf�k��kj��k� �]jhfdbf�
ieZq_f��k�ju^Zgbyfb��k�j_\hf��kh�ke_aZfb��\�]hehk_��

Kbghgbfu�ieZq��ju^Zgb_�b�j_\��k[eb`Zykv�k�khhl\_l�
kl\mxsbfb� ]eZ]heZfb�� ^himkdZxl� mdZaZgb_� gZ� ^ e b �
l _ e v g h k l v �kblmZpbb�b�gZ�__� n Z a u�²�gZqZeh��dh�
g_p�b�l��i��Kj��IeZq�ijh^he`Zeky��g_�kfhedZe!�ljb�qZkZ�
IeZq� \hah[gh\beky� �ij_djZlbeky!�� Ju^Zgby� ijh^he`Z�
ebkv��g_�kfhedZeb��\hah[gh\bebkv��ij_djZlbebkv!��J_\�g_
kfhedZe��\hah[gh\beky��ij_djZlbeky!��Keh\h�ke_au�ijZd�
lbq_kdb� g_� ^himkdZ_l� lZdbo� mdZaZgbc�� aZ� bkdexq_gb_f
jZa]��Ij_djZlb�ke_au�

�B� �<�qZk�ghqb� ����^h�dZ[bg_lZ�^hghkblky�ba�^Zevgbo
dhfgZl�`Zeh[guc�^_lkdbc�ieZq��B��;mgbg��Kg_`guc�[ud��
F_gy�jZa[m^be�lbobc�klZjq_kdbc�ieZq��<��RZeZfh\��:ih�
klhe�IZ\_e���J_qv�FZj]Zjblu�klZgh\beZkv�[_kk\yaghc��FZj�
]ZjblZ�kh^jh]ZeZkv�hl�ieZqZ��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���<�__�lbohf��jh\ghf�ieZq_��g_�bkl_jbq_kdhf��h[udgh�
\_gghf�`_gkdhf�ieZq_�keurZebkv�hkdhj[e_gb_��mgb`_ggZy
]hj^hklv��h[b^Z��Q_oh\��F:K���²�G_l��iha\hevl_��:dljbkZ�
dhlhjZy�ohl_eZ�bah[jZablv�ieZq�m]g_l_ggh]h�b�h[b`_ggh]h
q_eh\_dZ�b�bah[jZabeZ�_]h�lZd��qlh�dhl�kiylbe�b�bah^jZe�aZ�
gZ\_kdm��b]jZlv�gbq_]h�g_�fh`_l��F��;me]Zdh\��L_ZljZevguc
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jhfZg���B�ex[ysbo�ieZdZlv�aZklZ\be����B�kemrZlv�bo�ieZq
g_�ohl_e��:��=Zebq��©Dh]^Z�gb[m^v�^hreuc�bklhjbdª���Wlh
djbd�ih�kh[kl\_gghc�km^v[_����wlh�ieZq�b�ke_au�ih�k_[_���
wlh�ieZq��ju^Zgb_�[_a�keh\����ih]j_[Zevguc�]jhf�dhehdh�
eh\��B��;jh^kdbc��JhfZgk�ieZqZ��

Hiylv� gZqZehkv�ju^Zgb_�� b� aZkdjbi_eZ� djh\Zlv�� b� ih�
keurZeky� ]hehk� ohaycdb�� ²� Gm�� FZjvy� NjZgp_\gZ�� gm�
[_^gZy�� gm�� l_jibl_�� l_jibl_� ���� �F��;me]Zdh\��;_eZy� ]\Zj�
^by���G_\_klZ�aZ\_jgmeZkv�\�rZev�b�\^jm]�\ky�aZljykeZkv�hl
ju^Zgbc��B��;mgbg��>_j_\gy���HgZ�g_�keurZeZ��dZd�?\]jZn
@b\Z]h�hl\hjbe�^\_jv� \�dhfgZlm� �����g_� keurZeZ�rhjhoZ
^\b`msboky�� ju^Zgby� FZjbgu� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���Khnvy�:e_dkZg^jh\gZ�himklbeZkv� \�dj_keh��ju�
^Zgby� khljykZeb� __� fZe_gvdh_� ihegh_� l_eh� �:��Ju[Zdh\�
>_lb�:j[ZlZ���Lml�hgZ�hklZgh\beZkv��ihfheqZeZ�g_fgh]h�
himklbeZ� ]heh\m� b� \^jm]�� aZdju\rbkv� jmdZfb�� aZju^ZeZ
lZd�� qlh� \h� fg_� k_j^p_� i_j_\_jgmehkv� hl� wlbo� ju^Zgbc
�N��F��>hklh_\kdbc��;_eu_�ghqb���Ih^Z\b\rbkv�ju^Zgb_f�
hgZ�i_j_\_eZ�^mo��gh�ihg_keZ�qlh�lh�m`�kh\k_f�g_khh[jZa�
gh_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<� wlhf� hlqZygghf� j_\_� klhyeh� ^_lkdh_�� dZijbagh_�
mijyfh_��ohqm�b�ieZqm��Z�\Zf�lh�qlh"��F��=ZgbgZ��@_eluc
[_j_]��� <� ^hfm� j_\� klhbl�� [Z[u� k� ^_\dZfb� ijbqblZxl
�<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���;jZlvy�kfhlj_eb
^jm]�gZ�^jm]Z�b�`^Zeb��dlh�ba�gbo� aZieZq_l�i_j\uc��Lh]^Z
^_lkdZy� kjZam�gZihegbeZkv�[u�g_m^_j`bfuf�j_\hf� �Dhjh�
e_gdh�� F:K��� >Ihf_sbd@� jZkkijhkbe� \k_o� ohay_d�� ^Z`_� k
^_lvfb�fZeufb�ijh[h\Ze�aZ]h\Zjb\Zlv��gh�^_lb�hl\_qZeb�lZ�
dbf� hlqZygguf� j_\hf�� qlh� ^h[juc� ]hkih^bg� ihkdhj_c� hl�
klmibeky�hl�gbo��Ih]hkkdbc��;:K���Y�ba�p_jd\b�lh�k�j_\hf�
moh� dZd� \� h]g_� ]hjbl�� ^Z� \k_]h� h[b^g__�� qlh� ajy� �<��;_eh\�
<hkiblZgb_� ih� ^hdlhjm� Kihdm��� ;Z[Z� fhy� \� ke_au�� j_\
ih^gyeZ� �<��;_eh\��Ijb\uqgh_�^_eh���JZau]ju\ZeZkv�[mjgZy
kp_gZ��[ukljh�dhgqZ\rZyky�ke_aZfb�b�ijbfbj_gb_f��;��IZk�
l_jgZd�� >hdlhj�@b\Z]h��� HgZ� [ueZ� m`_� keZ[Z�� ihegZ� b
kdehggZ�d�ke_aZf��d�]jmklb��B��;mgbg��QZrZ�`bagb���:�dh]^Z
ihreb�fbjhf� ]jhau�²� ��Fm`bdb�²�gZ�njhgl�� [Z[u�²� \
ke_au��:��=Zebq��I_kgy�h�kbg_c�ilbp_���HgZ�lZd�hkeZ[_eZ�hl
ke_a�� qlh� dZd� \h� kg_� \b^_eZ� l_fgu_� nb]mju� kj_^b� \vx]b
�B��;mgbg��>_j_\gy���KdZ`bl_� ©PZjkdh_�K_ehª�²� ��B�meu[�
g_fky�fu�kd\hav�ke_au��B��:gg_gkdbc��E��B��Fbdmebq���Gh�g_
[ueb�eb�ke_au�[Zjurgb�ke_aZfb� ]hjvdh]h�jZahqZjh\Zgby"
�B��;mgbg��Kmoh^he���Ke_au�qZklu��hgb�ihgylgu�\k_f��b�gZ^
ieZqmsbf�g_�kf_xlky��<��RZeZfh\��Oe_[��

�:G:E� ��\koebiu\Zgb_��ogudZgv_��mklZj��\hc����mklZj�
dgb`g��kl_gZgb_��hieZdb\Zgb_�

�|:GL� ��kf_o��meu[dZ�
��>?J� ��ke_aeb\uc����HgZ�klZeZ�ke_aeb\Z�b�jZa^jZ`b�

l_evgZ���ke_aguc����ke_agZy�ijhkv[Z���ieZdZlv����ju^Zlv���
j_\_lv���

�;B;E� ��?��<��Mjukhg��Ijh[e_fu�bkke_^h\Zgby�yau�
dh\hc� dZjlbgu� fbjZ��:gZeh]by� \� k_fZglbd_�� =e�� ,,��F��
����� >?��M�@

IE:Q

IEHLGUC���� �bjhg���MIBL:GGUC� �lZdhc��l_eh�dhlh�
jh]h�g_kdhevdh�[hevr_� Fj_^g_]h�ih�h[t_fm��ihlhfm�qlh�\
g_f�[hevr_�fykZ�beb�`bjZ��q_f�\�kj_^g_f�l_e_��

Hg� ihfgbe� __�fheh^hc� kljhcghc� ^_\mrdhc�� Z�l_i_jv
i_j_^�gbf�kb^_eZ�iehlgZy�klZj_xsZy�^ZfZ��>_lb�m�gbo
miblZggu_��a^hjh\u_�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�LHEKLUC���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����mdZaZgb_�gZ�ba[ulhd�`bjZ�beb�`_�fykZ�
fur_qghc�ldZgb� �iehlguc�ij_^iheZ]Z_l�g_kdhevdh�[hev�
r__�ghjfu�dhebq_kl\h�fykZ��miblZgguc�²�ba[ulhd�ij_`^_
\k_]h� `bjZ��� ���k\yaZggZy� k� wlbf� ba[uldhf� iehlghklv� beb
fy]dhklv�l_eZ� �miblZgguc��\�hlebqb_�hl�iehlguc��ij_^�
iheZ]Z_l�fy]dmx�dhgkbkl_gpbx�l_eZ������mdZaZgb_�gZ�dhgd�
j_lgu_�hkh[_gghklb�l_eZ�km[t_dlZ��iehlguc�ij_^iheZ]Z_l
^hklZlhqgh�rbjhdmx�dhklv��miblZgguc�²�hdjm]ehklv�l_�
eZ��� ���k\yav� ^Zggh]h� hldehg_gby� hl� ghjfu� k�nbabq_kdhc
kbehc�b� h[sbf� khklhygb_f� km[t_dlZ� �iehlguc� ij_^ih�
eZ]Z_l� dj_ihklv��nbabq_kdmx� kbem��� ���ijbqbgZ� ^Zggh]h
hldehg_gby� hl� ghjfu� �ijbjh^gZy� dhfie_dpby� ^ey� iehl�
guc��ohjhr__�iblZgb_�^ey�miblZgguc��

Iehlguc� mdZau\Z_l� gZ� baebr_d� g_� klhevdh� `bjZ�
kdhevdh� f y k Z� �Kj��HgZ�[jhkbeZ�^b_lu�b�kjZam�ihijZ\b�
eZkv��klZeZ�iehlghc��<�k\yab�k�wlbf�iehlguc�q_eh\_d�fh�
`_l� [ulv�fmkdmebkluf�� kj��HgZ� [ueZ� ���� iehlgZy�� kbg_�
]eZaZy��k�dj_idbf�l_e_kguf� aZiZohf��b]jZeZ� \� ]Zg^[he� aZ
klm^_gq_kdmx� dhfZg^m� �X��Ljbnhgh\�� Ij_^\Zjbl_evgu_
blh]b���L_eh�� oZjZdl_jbam_fh_� ^Zgguf� kbghgbfhf��bf__l
i e h l g m x �dhgkbkl_gpbx��kj��p_gljZevgmx�e_dk_fm�keh�
\Z� iehlguc� �kf��Ijbf_qZgb_� ����Iehlguc� ij_^iheZ]Z_l
^hklZlhqgh� r b j h d m x � d h k l v� �ij_`^_�\k_]h�rbjh�
db_�ie_qb�b�]jm^v��qlh�ijb�g_\ukhdhf�jhkl_�kha^Z_l�dhj_gZ�
klhklv�l_ehkeh`_gby��Kj��>Y@�\b^_e�i_j_^�kh[hx�dhj_gZklh�
]h�iehlgh]h� q_eh\_dZ� �F��;me]Zdh\��L_ZljZevguc� jhfZg��
Iehlguc�mdZau\Z_l�gZ�nbabq_kdmx� kbem�� d j _ i h k l v
km[t_dlZ�� kj�� Wlh� [ueZ� iehlgZy� ^_j_\_gkdZy� ^_\mrdZ�
ijb\udrZy�d�dj_klvygkdhc�jZ[hl_��IjbqbgZ�baebrdZ�fykZ�
gZ�dhlhjuc�mdZau\Z_l�keh\h�iehlguc��²�wlh� i j b j h ^ �
g Z y �dhfie_dpby�q_eh\_dZ��Kj��G_\ukhdbc��iehlguc��g_�
fgh]h� kmlmeuc�� ]jm[h�q_jgh\hehkuc�� ���� k� ^ebgguf� [jb�
luf� ebphf�� [hevr_ghkuc�� [ue� hg� b� \ijyfv� kh\_jr_gguc
\hjhg��B��;mgbg��<hjhg��

MiblZgguc�mdZau\Z_l�gZ�baebr_d�g_�lhevdh�fykZ��gh�b
` b j Z� �L_f�kZfuf��miblZgguc�ij_^iheZ]Z_l� f y ] d m x
dhgkbkl_gpbx�l_eZ��Z�lZd`_�_]h� h d j m ] e h k l v�� Ijb�
qbgZ�baebrdZ�`bjZ�b�fykZ�²�wlh�ohjhrb_�mkeh\by�`bagb
km[t_dlZ�� ij_`^_� \k_]h� ohjhr__� i b l Z g b _� � Z� lZd`_
hlkmlkl\b_�ly`_ehc�jZ[hlu��h[s__�[eZ]hihemqb_��Ihwlhfm
miblZgguc�²�h[uqgh�a^hjh\uc��ohe_guc��moh`_gguc��<
kh\j_f_gghf� yaud_�miblZgguc�ghjfZevgh�oZjZdl_jbam_l
^ _ l _ c� �Kj��K� j_deZfu� gZ� gbo� kfhlj_e� a^hjh\uc� mib�
lZgguc�fZeur��Ih�fg_gbx�bguo�\jZq_c��nhlh]jZnbb�fb�
eh\b^guo�b�miblZgguo�feZ^_gp_\��mdjZrZy�kiZevgx�[_j_�
f_gghc��hlebqgh�^_ckl\mxl�gZ�ieh^��<��GZ[hdh\��AZgylhc
q_eh\_d���Mihlj_[e_gb_�keh\Z�miblZgguc�ijbf_gbl_evgh
d�\ajhkehfm�ijb^Z_l�\ukdZau\Zgbx�bjhgbq_kdbc�oZjZdl_j�
Kj��Ijhdmjhj�ih�ki_p^_eZf�Fyqbg�[ue�miblZgguf��ohjh�
rh� \u]eZ`_gguf�� djZkghs_dbf�� [eZ]hmoZxsbf� lh\Zjb�
s_f��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

IJBF?Q:GB?����Kh�keh\hf�miblZgguc�k[eb`Zxlky�e_d�
k_fu�mklZj��beb�ijhkl��]eZ^dbc����mklZj��kuluc����dhlhju_�mdZ�
au\Zxl�gZ�[eZ]hihemqb_��ohjhrb_�mkeh\by�`bagb��ohjhr__�ib�
lZgb_�km[t_dlZ��Kj��FZjvy�dhklvx�rbjhdZ�� ��<ukhdZ��klZlgZ�
]eZ^dZ���G��G_djZkh\��F:K���Hl�qvbo�ljm^h\�lu�lZdZy�]eZ^dZy
b�jmfygZy�klZeZ"��<_j_kZ_\��F:K���Wlh�[ue�qbgh\gbd�kj_^g_]h
jhklZ��^h\hevgh�iheguc��imoeuc��hq_gv�kuluc��Q_oh\��F:K��

IJBF?Q:GB?����P_gljZevgZy�e_dk_fZ�keh\Z�iehlguc�²
iehlguc���²�mdZau\Z_l�gZ�dhgkbkl_gpbx�\_s_kl\Z��ba�dhlhjh]h



IEHLGUC�� ��� IH;?=�

khklhbl�^Zgguc�ij_^f_l��Z�bf_ggh�gZ�lh��qlh�\_s_kl\h�ij_^�
f_lZ�khklhbl�ba�qZklbp��kh_^bg_gguo�l_kgh�b�ijhqgh��ijbq_f
\�fZehf� h[t_f_� kh^_j`blky� [hevrh_� dhebq_kl\h� qZklbp�� kj�
iehlgZy�ih^mrdZ��Kj��lZd`_�L_eh�m�g_]h�[ueh�dj_idh_��iehl�
gh_��kfm]eh_��lhqgh�eblh_��NZ^__\��F:K��

IJBF?Q:GB?����:gZeh]b�keh\Z�miblZgguc�²�e_dk_fu
hldhjfe_gguc�b�]jm[��jZkdhjfe_gguc��Hldhjfe_gguc�\�ghjf_
oZjZdl_jbam_l�^hfZrgbo�`b\hlguo��ijbq_f�l_o��dhlhjuo�jZa�
\h^yl�gZ�fykh��kj��hldhjfe_gguc�kdhl��ihjhk_ghd!��WlZ�e_d�
k_fZ�fh`_l�oZjZdl_jbah\Zlv�b�q_eh\_dZ��ijbq_f�ijb^Z_l�\u�
kdZau\Zgbx�]jm[uc�oZjZdl_j��kj��Gm��b�hldhjfe_gguc�`_�hg
klZe��E_dk_fZ�jZkdhjfe_gguc�oZjZdl_jbam_l�ex^_c��ijbq_f��\
hlebqb_�hl�miblZgguc��g_�lhevdh�mf_j_ggh�iheguo��gh�b�hq_gv
lhekluo��Kj��Hg�[hevrhc��jZkdhjfe_gguc��gZklhysbc�[hjh\�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c� � kj�� iehlguc��miblZgguc!�fm`qbgZ�� iehl�

gZy� ^_\mrdZ�� miblZggZy� ^ZfZ�� iehlgu_� �miblZggu_!
^_lb��miblZgguc�feZ^_g_p��Ih�k_fZglbq_kdbf�ijbqbgZf
aZljm^g_gh�khq_lZgb_�iehlguc�feZ^_g_p��Iehlguc�khq_�
lZ_lky�lZd`_�kh�keh\hf�l_eh��kj��dj_idh_�iehlgh_�l_eh�

H[Z�kbghgbfZ�khq_lZxlky�k�h[hagZq_gbyfb� ` b \ h l �
g u o� �kj��iehlgZy�ehrZ^dZ��miblZgguc�kdhl��aZyp!�

H[Z�kbghgbfZ�khq_lZxlky�k�ihdZaZl_eyfb�kl_i_gb�hq_gv�
^h\hevgh�� Z�miblZgguc�²�b� kh� keh\hf� \_kvfZ�� kj��hq_gv
�^h\hevgh!�iehlguc�]hkih^bg��hq_gv��\_kvfZ��^h\hevgh!
miblZggZy�^ZfZ��Keh\h�miblZgguc��_keb�hgh�oZjZdl_jb�
am_l�`b\hlgh_�� khq_lZ_lky� lZd`_� k� fh^bnbdZlhjhf� ohjh�
rh��kj��ohjhrh�miblZgguc�ihjhk_ghd��Mihlj_[e_gb_�wlh]h
khq_lZgby�ijbf_gbl_evgh�d�q_eh\_dm�bjhgbqgh��kj��<�aZ^g_f
jy^m� ih^gyeky� ohjhrh� miblZgguc� q_eh\_d� kj_^gbo� e_l� \
[_ehc�\h^heZad_�kh�kdmqguf�ebphf��dhlhjh_�ljm^gh�aZihf�
gblv��<��<hcgh\bq��B\ZgvdbZ^Z��

�B� �Wlh�[ue�[jbluc��iehlguc��hkZgbkluc�b�m\_j_g�
guc�\�k_[_�q_eh\_d��;��IZkl_jgZd��>hdlhj�@b\Z]h���;ueZ
hgZ�\ukhdZy��iehlgZy��k�i_kljhc�rZevx�gZ�ie_qZo��X��>hf�
[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� <hl� hg� \ukhdbc�
iehlguc��k�aZf_lgh�\ujhkrbf�`b\hlhf��\�gh\hf�dhklxf_
kZgh\gh�ijhlbkdb\Z_lky�d�klhem�ij_ab^bmfZ������ih\hjZqb�
\Zykv� lm^Z�b� kx^Z�iehlguf� lmeh\bs_f��hg�dZd�[u�hijZ�
klu\Z_l�\hdjm]�k_[y�f_klh��qlh[u�ijhklhjg__�[ueh�kb^_lv
�<��DZlZ_\��NbZedZ���<�wlm�fbgmlm�\�dhfgZlm�\hr_e�ih`b�
ehc�q_eh\_d�k�wkdbfhkkdbf�ebphf��h^_luc�\�l_fgh�kbgbc
dhklxf��ohjhrh�b�eZ^gh�kb^_\rbc�gZ�_]h�iehlghc��^Z`_
]jmaghc�nb]mj_��:��Ju[Zdh\��>_lb�:j[ZlZ���Wlh�[ueZ�kj_^�
gbo� e_l� ]hem[h]eZaZy� [ehg^bgdZ� k� ]jm[h\Zlufb� q_jlZfb
ebpZ��iehlgZy��h^_lZy�q_j_kqmj�gZjy^gh�^ey�^_fhgkljZpbb
�X��DZ[Zdh\��Ihke_^gbc�]_jhc��

Ih�kl_gZf�b�ih�ihlhedm�����\bebkv��aZ^bjZy�gh`db��mib�
lZggu_� Zfmju� kh� klj_eZfb�b� ]bjeyg^Zfb�²� wlZ�dhfgZlZ
[ueZ�g_dh]^Z�kiZevg_c�]�`b�?ebk__\hc��<��Oh^Zk_\bq��>bkd��
KlZjrbgZ��miblZgguc�jhah\hs_dbc�[ehg^bg�� kb^_e��jZa�
\Zeykv��gZ�kdZf__qd_�ba�g_djZr_guo�^hkhd�b��iheh`b\�gh�
]m�gZ�gh]m��ihdmjb\Ze�iZibjhkdm��<��<hcgh\bq��@bagv�b�g_�
h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���Fg_�^h�
klZeZkv�miblZggZy�djZr_gZy�[ehg^bgdZ�^\Z^pZlb�lj_o�e_l�
K\_leh\m� ²� ���� w^ZdZy� ibdZglgZy� fZeurdZ�[jxg_lhqdZ
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���<u�
r_� ]hjh^dZ�ih� l_q_gbx��dbehf_ljZo� \� lj_o��jZkiheZ]Zeky
ijhnkhxaguc�iZgkbhgZl� ©EZklhqdZª� k�iey`_f��i_kljufb
ahglbdZfb�� \ba]Zfb� miblZgguo� dmiZevsbp� �B��=j_dh\Z�
DZn_^jZ��� Hg� kj_^g_]h� jhklZ�� miblZgguc� lZdhc�� ^Z`_
ihqlb�lhekluc� �N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey

;j_`g_\Z���MiblZggh]h�ihjhk_gdZ� \ufulv�oheh^ghc� \h�
^hc������gZl_j_lv�fmdhc��hiZeblv������\uj_aZlv�\k_�dhklb�����
gb�\�dh_f�kemqZ_�g_�ijhj_aZy�fykZ�b�dh`b�gZkd\hav��<��Ih�
oe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\��

�:G:E� ��lhekluc� ���iheguc� ���`bjguc� ���lmqguc� ��
^hjh^guc��^_[_euc��djm]e_gvdbc����]jmaguc����kheb^guc���
hldhjfe_gguc�� ohe_guc�� moh`_gguc�� rbjhdhdhkl�g�uc
>d�iehlguc@��dj_idbc� �� >dj_idbc�iZj_gv@��k[bluc� ��� eb�
lhc� �� >aZ]hj_eh_� eblh_� l_eh@�� lm]hc� �� >lm]b_� [_^jZ@
>d�iehlguc@�

�:GL� ��om^hsZ\uc�
�|:GL� ��om^hc� ���bkom^Zeuc��kmohc� ���ih^`Zjuc��km�

ohsZ\uc��lhsbc������dhkley\uc���
��>?J� ��miblZgghklv�� j_^d�� k[bl_gv�� �kj�� >_lb� m

:ggu�\ujhkeb�dj_idb_��eh\db_��wlZdb_�k[blgb��Khehmobg�
F:K��� >?��M�@

IEHLGUC �

IH;?=�
��;?=KL<H� �[ukljh_�i_j_f_s_gb_�k�p_evx�hdZ�

aZlvky�aZ�ij_^_eZfb�f_klZ��]^_�km[t_dlZ�^_j`Zl�ijhlb\�_]h
\heb�beb�]^_�_fm�]jhabl�hiZkghklv��

AZdexq_ggu_�^Z\gh�h[^mfu\Zeb�ieZg�ih[_]Z��Hg�ihiu�
lZeky�kiZklbkv�[_]kl\hf��gh�_]h�aZklj_ebeb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���ijbqbgu�� ih[m`^Zxsb_� km[t_dlZ� iulZlvky
ihdbgmlv�^Zggh_�f_klh� �ijb�ih[_]_�wlh�\�i_j\mx�hq_j_^v
klj_fe_gb_�d�k\h[h^_��ijb�[_]kl\_�²�klj_fe_gb_�hl�q_]h�
lh� kiZklbkv��� ���bkoh^gu_� mkeh\by� ^_ckl\by� �ijb� ih[_]_
km[t_dl�m`_�[ue�\h^\hj_g�\�dZdh_�lh�f_klh�ijhlb\�k\h_c
\heb��ijb�[_]kl\_�hg��\hafh`gh��lhevdh�hiZkZ_lky�ihiZklv
\�g_ijbylgmx�kblmZpbx������nZdlhju��aZljm^gyxsb_�i_j_�
f_s_gb_� ba� ^Zggh]h� f_klZ� �ijb� ih[_]_� wlh� h[uqgh� \hey
ex^_c� beb� mqj_`^_gbc�� bf_xsbo� \eZklv� gZ^� km[t_dlhf�
ijb� [_]kl\_� \hafh`gu� [he__� jZaghh[jZagu_� nZdlhju��
���\j_f_gg¦_�oZjZdl_jbklbdb�^_ckl\by� �ih[_]�²�h^ghfh�
f_glguc�Zdl��[_]kl\h�jZa\hjZqb\Z_lky�\h�\j_f_gb������gZ�
ebqb_� aZjZg__� h[^mfZggh]h� ieZgZ� �[he__� oZjZdl_jgh� ^ey
ih[_]Z��� ���dZq_kl\Z� km[t_dlZ�� k� dhlhjufb� k\yau\Z_lky
^Zggh_�^_ckl\b_��kf_ehklv�\�kemqZ_�ih[_]Z��iZkkb\ghklv�b
qZklh� ljmkhklv�ijb�[_]kl\_��� ���lbi� km[t_dlZ� �ijb�ih[_]_
wlh�hl^_evguc�q_eh\_d�beb�dhfiZdlgZy�]jmiiZ�ex^_c��ijb
[_]kl\_�\hafh`gu�lZd`_�[hevrb_�]jmiiu�ex^_c�b�`b\hl�
gu_��� ���\hafh`gZy�xjb^bq_kdZy�beb� wlbq_kdZy�bgl_jij_�
lZpby�^_ckl\by��ih[_]�fh`_l�jZkkfZljb\Zlvky�dZd�gZjmr_�
gb_� aZdhgZ�� [_]kl\h� ²� dZd� gZjmr_gb_� wlbq_kdbo� ghjf��
���\hafh`ghklv�f_lZnhjbq_kdbo�mihlj_[e_gbc�kbghgbfh\
�\�kemqZ_�[_]kl\Z�hgZ�[hevr_��

Keh\Z�ih[_]�b�[_]kl\h�qZklh�fh]ml�bkihevah\Zlvky�^ey
hibkZgby� h ^ g h c �b�lhc�`_� k b l m Z p b b� �kj��<hjqmg
b�Ibexevdbg�]hlh\u�[ueb�j\Zlv�gZ�k_[_�\hehku�hl�^hkZ�
^u� b� kdZaZeb�� qlh� _keb� d� \_q_jm� bo� g_� \uibrml��lh� hgb
mkljhyl� ih[_]� �G��Ghkh\�� Ijbdexq_gby� G_agZcdb� b� _]h
^jma_c���Ihke_�[_]kl\Z�<hjqmgZ�b�IbexevdbgZ�\_kv�h[kem�
`b\Zxsbc� i_jkhgZe� [hevgbpu� [ue� aZgyl� e_q_gb_f� _^bg�
kl\_ggh]h� [hevgh]h� ²� Imevdb� �G��Ghkh\�� Ijbdexq_gby
G_agZcdb�b�_]h�^jma_c��

L_f�g_�f_g__��f_`^m�kbghgbfZfb�_klv�jy^�kms_kl\_g�
guo�jZaebqbc�

Ijb�ih[_]_�ijbqbgu��ih�dhlhjuf�q_eh\_d��qZklh�k�jbk�
dhf�^ey�`bagb��iulZ_lky�ihdbgmlv�^Zggh_�f_klh��qZs_�\k_�
]h�k\yaZgu�k�_]h�klj_fe_gb_f�d� k \ h [ h ^ _� �g_`_eZgb_f
gZoh^blvky�\�g_\he_��kj��<�ijhf_`mldZo�f_`^m�^\mfy�g_�
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m^Z\rbfbky� ih[_]Zfb� =_hj]by� Lwggh� kijZrb\Zeb� fbjgu_
eZ]_jgbdb��©B�qlh�l_[_�g_�kb^blky"�Qlh�lu�[_]Z_rv"�Qlh
lu�fh`_rv�gZclb�gZ� \he_�� hkh[_ggh� gZ�l_i_j_rg_c"ª�²
©DZd�²�qlh"�²�m^b\eyeky�Lwggh��²�K\h[h^m��Kmldb�ih[u�
\Zlv�\�lZc]_�g_�\�dZg^ZeZo�²�\hl�b�k\h[h^Z�ª��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���J_^db_�ih[_]b�[u\Zxl�lhevdh� k
f_klZ��dh]^Z�aZkdmqZ_l�kkuevguc�ih�k\h[h^_�b�m[_]hf�m[_�
`bl��g_�^mfZy��qlh�h`b^Z_l�_]h��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ihkdhevdm� ij_iylkl\b_f� d� k\h[h^_� y\ey_lky� \� kemqZ_
ih[_]Z�qm`Zy��\jZ`^_[gZy�\hey��mqj_`^_gbc�beb�^jm]bo
ex^_c���ih[_]�qZklh�jZkkfZljb\Z_lky�dZd�\ZjbZgl� k h �
i j h l b \ e _ g b y� �kihkh[�[hjv[u��\�lhf�qbke_� i h �
e b l b q _ k d h c� �kj��Bah�\k_o�kj_^kl\�[hjv[u�hg�\b^bl
h^bg�� hg� \_jbl� h^ghfm�� hg� kem`bl� h^ghfm� ²� ih[_]m�
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Xghr_c�_]h�bkdex�
qbeb�ba� ]bfgZabb� aZ�mqZklb_�\�ih^]hlh\d_�iheblbq_kdh]h
ih[_]Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��

D� [_]kl\m� km[t_dlZ� ih[m`^Z_l� klj_fe_gb_� hl� q_]h�lh
k i Z k l b k v� � kj�� mklhcqb\h_� khq_lZgb_� kiZkZlvky� [_]�
kl\hf��Kj��lZd`_�²�:�g_l�eb�^ey�g_]h�kiZk_gby"�<�[_]kl�

\_��gZijbf_j"�²�Dm^Z��EZjbkZ�N_^hjh\gZ"� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���<�qZklghf�kemqZ_�lZdbf�kihkh[hf�kiZkZ�
xlky� hl� g _ \ h e b� � kj�� <Zkbebc� <eZkh\�� [_kkljZrguc
dhffmgbkl������hldZaZ\rbcky�hl�[_]kl\Z��ij_^eh`_ggh]h
_fm�[_kiZjlbcgufb�_]h�ihfhsgbdZfb��bag_fh]Ze�hl�lh]h�
qlh� \k_� jmdh\h^kl\h� dZ^uckdh]h� jZchgZ� Zj_klh\Zeb
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�ih^h[guo�dhgl_d�
klZo�[_]kl\h�b�ih[_]�k[eb`Zxlky��gh�g_�^h�mjh\gy�\aZbfh�
aZf_gbfhklb��kj��g_ijZ\bevgh_� 
Ba�\k_o�kihkh[h\�[hjv[u
hg�ijbagZ_l�lhevdh�[_]kl\h��
iheblbq_kdh_�[_]kl\h�

H^gZdh�m�[_]kl\Z�fh]ml�[ulv�b�^jm]b_�ijbqbgu��QZs_
\k_]h�wlh�bjjZpbhgZevguc�iZgbq_kdbc� k l j Z o �beb�klj_f�
e_gb_� b a [ _ ` Z l v �q_]h�lh�gZklhevdh�g_ijbylgh]h��qlh
km[t_dl� ]hlh\� ij_g_[j_qv� ex[ufb� hiZkghklyfb�� dhlhju_
fh]ml�ih^kl_j_]Zlv�_]h�gZ� wlhf�imlb��Kj��Hg�m\_jy_l��qlh
[ueh�hq_gv�kljZrgh��b�qlh�wlZ�ZlZdZ�dhgqbeZkv�[u�iZgbq_�
kdbf�[_]kl\hf��_keb�[u�agZeb��\�dZdhf�gZijZ\e_gbb�[_`Zlv
�E��:g^j__\��DjZkguc� kf_o���B� gbdlh� g_� m^_j`Ze� bo� hl
[_]kl\Z��^Z�b�g_evay�[ueh� m^_j`Zlv�� ihlhfm� qlh� om`_�
ihklue__� =heh\e_\Z� g_� ij_^\b^_ehkv� gbq_]h� �F��?��KZe�
ludh\�S_^jbg�� =hkih^Z� =heh\e_\u���Gh� \^h\Z� ijb[_`ZeZ
^hfhc��gZdjueZ�kh[eZagbl_ey��b�lhl�����h[jZlbeky�\�[_]kl�

\h��<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ��
<�dZq_kl\_�bkoh^gh]h�mkeh\by�ih[_]�ih^jZamf_\Z_l��qlh

q_eh\_dZ�m`_�ebrbeb�k\h[h^u�b� g Z k b e v k l \ _ g g h�
ijhlb\�_]h�\heb� m ^ _ j ` b \ Z x l �]^_�eb[h��ijbq_f�^_�
eZxl�wlh�h[uqgh�ex^b�b�mqj_`^_gby��h[e_q_ggu_� \ e Z �
k l v x� � lZd� qlh� ih[_]� hdZau\Z_lky� hq_gv� l j m ^ g u f
^_ehf��LZdh\�ih[_]�ba�ih^�kljZ`b��ba�lxjvfu��ba�eZ]_jy�
ba� kljZgu�� _keb� __� ]jZ`^Zg_� g_� bf_xl� ijZ\Z� k\h[h^gh]h
\u_a^Z��b�l��i��Kj��Bklhjby�khojZgbeZ�gZf�jZkkdZau�h�g_�
kdhevdbo�k_jv_aguo�ih[_]Zo�ba�pZjkdbo�lxj_f� �:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���DZ`^uc�ih[_]�ba�ie_gZ�ijh�
keZ\eyeky�dZd�\ukhqZcr__�]_jhckl\h��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���Hg�^Z\gh�f_qlZe�\u_oZlv�aZ�]jZgbpm�����
;hevr_\bdb�g_�\uimkdZeb�_]h������Hg�ih^mfu\Ze�h�ih[_]_�²
ba�wlh]h�lh`_�gbq_]h�g_�\ureh��^Z�b�g_�fh]eh�\uclb��hg
kZf� \k_fm�I_l_j[mj]m� jZa[helZe� ©ih� k_dj_lmª�� qlh� kh�
[jZeky�[_`Zlv��<��Oh^Zk_\bq��:g^j_c�;_euc��

Bkoh^gh_�mkeh\b_�[_]kl\Z�²�wlh�qZs_�\k_]h�_s_�lhev�
dh� ] j h a y s Z y �km[t_dlm�hiZkghklv��Kj��Ihke_�wlh]h

[ueh�fgh]h_������>jZdZ�\�]hklbgbp_�©Dhkfhkª�ba�aZ�ysb�
dZ�Zf_jbdZgkdbo�kb]Zj_l��;_]kl\h�hl�fbebp_ckdh]h�gZ�
jy^Z�k� ]jmahf�yihgkdh]h�nhlhh[hjm^h\Zgby� �K��>h\eZlh\�
Q_fh^Zg���Ijb� wlhf� aZljm^gylv� [_]kl\h� fh]ml� g_� qvy�lh
qm`Zy�\hey�beb�\eZklv��Z�nZdlhju��lZd�beb�bgZq_�dhj_gy�
sb_ky� \� k Z f h f � km[t_dl_��Wlh�fh]ml� [ulv�� gZijbf_j�
mau��k\yau\Zxsb_�q_eh\_dZ�k�^jm]bfb�ex^vfb�beb�k�hij_�
^_e_gguf�f_klhf��mklhy\rbcky�ihjy^hd�\_s_c�b�l��i��Kj�
Dhgqbehkv�l_f��qlh�� \�dZq_kl\_�deZkkbq_kdh]h�gZi_jkgb�
dZ�� hg� �hl_p!� kZf� kh^_ckl\h\Ze� [_]kl\m� FZr_gvdb� ba
jh^gh]h�^hfZ��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z��
Fh`gh� kdZaZlv�H[gZjm`b\�� qlh� ihiZeZ� gZ� ihjgh]jZnb�
q_kdbc�nbevf��hgZ�lml�`_�h[jZlbeZkv�\�[_]kl\h�b�khfgb�
l_evgh� "HgZ�_e_�^hkfhlj_eZ�nbevf�b��dZd�lhevdh�hg�dhg�
qbeky�� kjZam�`_� h[jZlbeZkv� \� [_]kl\h� >mc^y� ba� aZeZ� ^h
dhgpZ�nbevfZ��ajbl_ev�gZjmrZ_l�aZ\_^_gguc�ihjy^hd��ih�
ke_�`_�hdhgqZgby�nbevfZ�_]h�gbqlh�\�aZe_�g_�m^_j`b\Z_l@�

Ih[_]� \k_]^Z� fukeblky� dZd� h ^ g h f h f _ g l g u c
Zdl��Hg�ijhbkoh^bl�\�lhl�fhf_gl��dh]^Z�km[t_dl� i _ j _ �
k _ d Z _ l � ]jZgbpm� l_jjblhjbb�� \� ij_^_eZo� dhlhjhc� hg
m^_j`b\Zeky�� kj�� kh\_jrblv� ih[_]� ijb� g_ijZ\bevghf

kh\_jrblv� [_]kl\h�� Lhl�� dlh� kh\_jrbe� ih[_]�� gZ^he]h
beb�gZ\k_]^Z�bkq_aZ_l�ba�ihey�aj_gby�

;_]kl\h�²�wlh�jZa\hjZqb\Zxs__ky�\h�\j_f_gb� ^ _ c �
k l \ b _� � dhlhjh_�fh`gh� ^he]h� gZ[ex^Zlv� kh� klhjhgu�
<�qZklghklb��_keb�dlh�lh�h[jZlbeky�\�[_]kl\h� �kj��g_ijZ�
\bevgh_� 
h[jZlblvky� \� ih[_]��� lh� fh`gh� \b^_lv�� dZd� hg
[_`bl�� ?^bgkl\_ggh_� keh\hkhq_lZgb_�� \� dhlhjhf� [_]kl\h
ih�\j_f_gg¦f�oZjZdl_jbklbdZf�ijb[eb`Z_lky�d�ih[_]m��²
wlh�ihiuldZ�d�[_]kl\m��Kj��Iheblbq_kdZy�ij_klmigbpZ����
\h� \j_fy� k\h_c�^hklZ\db�gZ�f_klh� km^Z�^\Z`^u� mqbgyeZ
[mgl�b�ihiuldm�d�[_]kl\m��\ke_^kl\b_�q_]h�ijb]h\hj_gZ�d
klZ�m^ZjZf�gZ]Zcdb��F��RZ]bgyg��I_j_f_gZ��

Ih�mdZaZgghc�ijbqbg_�^ey�[_]kl\Z��\�hlebqb_�hl�ih[_�
]Z��oZjZdl_jgZ�kblmZpby� i j _ k e _ ^ h \ Z g b y �[_]e_pZ
beb� [_]e_ph\� \� mkeh\byo� \ b a m Z e v g h ] h � d h g �
l Z d l Z �f_`^m�ij_ke_^h\Zl_e_f�b�`_jl\hc��Kj��?keb�`_
\ihlvfZo���bo��[mev^h]h\!�`_jl\Z�\�[_]kl\h�h[jZlblky�
��kiZk_l�_^\Z�eb�l_fghlZ�²� ��lZdZy�aeZy�\�gbo�lZblky� �
\ughkeb\hklv� b� [ukljhlZ� �<��GZ[hdh\��Mgb\_jkbl_lkdZy
ihwfZ���²�Gw�fh`_l�[bp��²�hiylv�m^b\eyeky�y��ihke_�q_]h
ke_^h\Zeb� agZdhfuc� k\bkl� o\hjhklbgdb� b�fh_� ihki_rgh_
[_]kl\h� ih� gZijZ\e_gbx� d� ^hfm� mqbl_evgbpu� �G��>mf�
[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��

>ey� ih[_]Z� hq_gv� oZjZdl_jgh� gZebqb_� aZjZg__� ijh^m�
fZggh]h� i e Z g Z� � Z� qZklh� b� ij_^\Zjbl_evghc�� bgh]^Z
^ebl_evghc�b�keh`ghc�� i h ^ ] h l h \ d b� �kj��;ue�m�f_gy
\�H^_kk_�agZdhfuc�ihwl�b�kihjlkf_g�E_gy�FZd��B�\hl�hg
j_rbe� [_`Zlv� aZ� ]jZgbpm�� I_j_ieulv� Q_jgh_� fhj_� b
k^Zlvky�lmj_pdhfm�dhfZg^h\Zgbx��FZd�hq_gv�k_jv_agh�]h�
lh\beky�d�ih[_]m��Dmibe�ij_a_j\Zlb\u��GZihegbe�bo�rhdh�
eZ^hf��<aye�]j_edm�k�iblv_\hc�\h^hc��K��>h\eZlh\��Kheh�gZ
,%0���<k_�wlb�ih[_]b��aZf_lbf��jmdh\h^bebkv�b�hkms_kl�
\eyebkv�k�\heb�²�^jm]bfb�j_\hexpbhg_jZfb��h^ghiZjlbc�
pZfb�[_]msbo��b�_s_�ih�f_ehqZf�k�ihfhsvx�fgh]bo�khqm\�
kl\mxsbo��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>ey�[_]kl\Z�ih^h[gu_�dhgl_dklu�g_oZjZdl_jgu�
Ij_^klZ\e_gb_�h�ih[_]_�k\yau\Z_lky�\�i_j\mx�hq_j_^v�k

lZdbfb� q_eh\_q_kdbfb� dZq_kl\Zfb�� dZd� k f _ e h k l v�
Zdlb\ghklv��\hevghex[b_��kj��^_jadbc��kf_euc!�ih[_]�ijb
g_h[uqghf� "ihahjguc��ljmkeb\uc!�ih[_]��Fu�gZ� kZfhf
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^_e_�k\h[h^gu��B�dZdh_�m\Z`_gb_�d�k_[_��qlh�fu�j_rbebkv
gZ�ih[_]� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�fZckdbc
\_q_j�� ijhgabl_evgh� ^ufguc�� �� <k_o� ih[_]h\� ]_jhc�� \k_o
ih]hgv����DZd�hg�fqZe��[_kgh\Zluc�b�^b\guc����K�ahehlufb
dhiulZfb�dhgv��:��=Zebq��LZd�`beb�ihwlu��

;_]kl\h� Zkkhpbbjm_lky�ij_bfms_kl\_ggh� k� lZdbfb�dZ�
q_kl\Zfb�� dZd� i Z k k b \ g h k l v� � g_`_eZgb_� \klj_lblv
ljm^ghklb�b�hiZkghklb�ebphf�d�ebpm�b�^Z`_�ljmkhklv��kj�
_kl_kl\_ggh_� ihahjgh_� �iZgbq_kdh_!� [_]kl\h� ijb� g_ijZ�
\bevghf� 
^_jadh_� [_]kl\h��H^gZdh� dh]^Z� _fm� ^heh`beb�
qlh� y� kh[bjZxkv� \ua\Zlv� _]h� gZ� ^mwev�� [eZ]hjh^kl\h� g_
ihf_rZeh� _fm� ku]jZlv�ljmkZ��M_a`Z_l��Ihahjgh_� [_]�
kl\h���:��I��Q_oh\��QZcdZ���H]emrbl_evgZy�[_a^Zjghklv�
g_]hlh\ghklv��g_mf_gb_��b�ljmkeb\h_�[_]kl\h�ijZ\bl_ev�
kl\Z�ba�Fhkd\u���b�ih�ihefbeebhgZ�\hckd��hklZ\ey_fuo
\�dhleZo�²�w l h � g _ � b a f _ g Z � J h ^ b g _" ��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

Km[t_dlhf�^_ckl\by�b�ijb�ih[_]_��b�ijb�[_]kl\_�h[uq�
gh�y\eyxlky� e x ^ b� �H^gZdh�\�kemqZ_�ih[_]Z�wlh�h[uqgh
hl^_evgu_� e b q g h k l b �beb�[he__�beb�f_g__�hj]Zgbah�
\Zggu_�dhfiZdlgu_�]jmiiu�ex^_c��bf_xsbo�h[smx�p_ev�
Z�qZklh�b�ieZg��Kj��ijbf_ju�n��Z�lZd`_�I_j\u_�q_luj_�]h�
^Z�hg�hl[u\Ze�\�k_\Zklhihevkdhf�p_gljZe_��]^_��dklZlb�
ijb�g_f�[ue�fZkkh\uc�ih[_]�Zj_klZglh\��hj]Zgbah\Zgguc
k� \heb� kh^jm`_kl\hf� j_\hexpbhgguo� iZjlbc�� wk_jh\�
ZgZjobklh\�b�khpbZe�^_fhdjZlh\� �:��Khe`_gbpug��:job�
i_eZ]�=ME:=��

Km[t_dlhf�[_]kl\Z�fh]ml�[ulv�g_�lhevdh�hl^_evgu_�ex�
^b��gh�b�[hevrb_�g_hj]Zgbah\Zggu_� f Z k k u �ex^_c��gZ�
ijbf_j��[_`_gpu��kiZkZxsb_ky�hl�ijbjh^guo�beb�khpbZev�
guo�dZlZkljhn��beb�khe^Zlu���kj��HklZ\rb_ky�\�`b\uo�kdZ�
aZeb�ijh�ih]b[rbo�dbiqZdh\��©M�gbo�g_�hdZaZehkv�fm`_kl\Z
gb�^ey�[hy��gb�^Z`_�^ey�[_]kl\Zª��<��Yg��Qbg]bkoZg���Ijb
wlhf�fZkkh\h_�[_]kl\h�fh`_l�hagZqZlv��qlh�dZ`^uc�[_`bl
\� h ^ b g h q d m� �f_`^m�l_f�dZd�fZkkh\uc�ih[_]��aZdex�
q_gguo��ih^jZamf_\Z_l� d h e e _ d l b \ g m x� Zdpbx�

Djhf_�lh]h��km[t_dlhf�[_]kl\Z�fh]ml�[ulv� ` b \ h l �
g u _�� kj��>\mof_kyqguc� dhl_ghd�� dh]^Z� y� _]h� im]Zx�� g_
h[jZsZ_lky� \� [_]kl\h�� Z� ki_rbl� i_j_clb� \� gZiZ^_gb_
�<��Oh^Zk_\bq��FeZ^_gq_kl\h���<hedb� ����ijhfureyeb�jZa�
[h_f�\�[_ah[b^guo�h\_qvbo�hlZjZo��dhlhju_�^Z`_�g_�iu�
lZebkv� kiZkZlvky� [_]kl\hf� �Q��:clfZlh\�� IeZoZ��� Bk�
ihevah\Zgb_�keh\Z�ih[_]�ih�hlghr_gbx�d�`b\hlguf�\ha�
fh`gh� lhevdh� dZd� xfhjbklbq_kdbc� ijb_f�� kj�� Kdhevdh
\j_f_gb�ihlj_[m_lky�^bj_dlhjm��qlh[u�i_j_eh\blv� \k_o
k[_`Z\rbo��_keb�\k_�hklZevgu_�khljm^gbdb�ilbp_nZ[jb�
db�mc^ml�\�hlimkd�aZ�^_gv�^h�ih[_]Z�dmj�b�i_lmoh\"��=��Hk�
l_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlbd_��

Ijb� hibkZgbb� \h_gguo� ^_ckl\bc� keh\h� [_]kl\h� qZklh
bkihevam_lky� ^ey� mdZaZgby� gZ� h l k l m i e _ g b _� � _keb
]h\hjysbc� ohq_l� ih^q_jdgmlv� _]h� [_kihjy^hqghklv� beb
iZgbq_kdh_� khklhygb_�^moZ� \� \hckdZo�� dh]^Z� dZ`^uc� khe�
^Zl� ^mfZ_l� ij_`^_� \k_]h� h� kiZk_gbb� kh[kl\_gghc�`bagb�
kj��Ihke_�Lh[hevkdZ� bo� hlklmie_gb_� ij_\jZlbehkv� \� [_]�
kl\h� �K��Kujh\��KljZgbpu�bklhjbb���;hjh^bgkdh_�kjZ`_�
gb_� ����ijbgylh�[ueh�jmkkdbfb� ����\�lZdbo�mkeh\byo��\�dh�
lhjuo� ���� g_fukebfh� [ueh� m^_j`Zlv� \� ijh^he`_gb_
lj_o� qZkh\� Zjfbx� hl� kh\_jr_ggh]h� jZa]jhfZ� b� [_]kl\Z

�E��G��Lheklhc��<hcgZ�b�fbj��
Ih[_]�fh`_l�bgl_jij_lbjh\Zlvky�k� x j b ^ b q _ k d h c

lhqdb� aj_gby� ²� dZd� gZjmr_gb_� aZdhgZ� b� m ] h e h \ g h

gZdZam_fh_�^_ygb_��kj��GZ�hnbpbZevghf�yaud_�wlh�gZau�
\Z_lky�ih[_]��B�aZ�ih[_]�gZdZau\Zxl�g_�lhevdh�[_`Z\r_�
]h��Z�b�l_o��dlh� kihkh[kl\h\Ze�ih[_]m� �:��Ju[Zdh\��>_lb
:j[ZlZ���;_]kl\h�lh`_�fh`_l�bgl_jij_lbjh\Zlvky�beb�hp_�
gb\Zlvky�� h^gZdh� kdhj__� dZd� gZjmr_gb_� w l b q _ k d b o
ghjf�� kj�� ihahjgh_� �ljmkeb\h_!� [_]kl\h� b� ^jm]b_� ih�
^h[gu_�khq_lZgby��Kf��lZd`_�ijbf_ju�n�b�ahgm�K�

>ey� keh\Z� [_]kl\h� \_kvfZ� oZjZdl_jgu� f _ l Z n h �
j b q _ k d b _ � mihlj_[e_gby�� \� dhlhjuo� j_qv� b^_l� g_� h
nbabq_kdhf�i_j_f_s_gbb�ba�dZdh]h�lh�f_klZ��Z�h�ij_djZ�
s_gbb�dhglZdlZ�k�q_f�eb[h�beb�ihiuld_�ba[_`Zlv�q_]h�lh
g_ijbylgh]h�� kj�� ?]h� �;mgbgZ!� [_]kl\h� ba� ©KdhjibhgZª
[ueh� [_]kl\hf� hl� ^_dZ^_glsbgu� b� ih^kdZau\Zehkv�� dh�
g_qgh��l_f�`_�\k_�p_ehfm^jb_f�²�klu^hf�b�hl\jZs_gb_f�
dhlhju_�\�g_f�\k_]^Z� \uau\Z_l� \kydh_�djb\eygb_�� \kydZy
om^h`_kl\_ggZy�^_r_\dZ��<��Oh^Zk_\bq��H�ihwabb�;mgbgZ��
DZdZy� kblmZpby� [ueZ�� d� ijbf_jm�� ihe]h^Z� gZaZ^"� J_rb�
l_evgh_��hklZgh\bfh_� ebrv� ]jm[hc�kbehc�b�h^gh\j_f_ggh
ihqlb� iZgbq_kdh_� [_]kl\h� j_kim[ebd� ba� khklZ\Z� KKKJ
�JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��

IJBF?Q:GB?�� Keh\Z� b� h[hjhlu� ^_a_jlbjkl\h�� kZfh�
\hevgZy�hlemqdZ��wfb]jZpby�b�hlklmie_gb_�bf_xl�[ebadh_�d
jZkkfhlj_gghfm��gh�[he__�madh_�agZq_gb_�

Keh\h�^_a_jlbjkl\h�hagZqZ_l��qlh�\h_gghkem`Zsbc��g_�`_�
eZy�ih^\_j]Zlv�k\hx�`bagv�hiZkghklb��gZ\k_]^Z�ihdb^Z_l�k\hx
q Z k l v�� JZkrbjbl_evgh� wlh� keh\h� bkihevam_lky� lZd`_� ^ey
hibkZgby�kblmZpbb��dh]^Z�dlh�eb[h�g_�ohq_l�ijh^he`Zlv�ljm^�
gmx�jZ[hlm�beb�mdehgy_lky�hl�\uiheg_gby�^he]Z��Hgh�\ujZ�
`Z_l�\�wlhf�kemqZ_�hljbpZl_evgmx�wlbq_kdmx�hp_gdm��kj��Fu�
^mfZe�hg�h�k\h_f�ihdhe_gbb��lZd�kljZklgh�f_qlZeb�h�gh\uo�^_�
fhdjZlbq_kdbo�\j_f_gZo��b�_keb�^_fhdjZlby�ijbreZ�k�lZdbfb
qm^h\bsgufb�mjh^kl\Zfb��fu�hl\_lkl\_ggu�aZ�wlh��M_a`Zlv
dZaZehkv�_fm�^_a_jlbjkl\hf��N��BkdZg^_j��:\lhjbl_l��

KZfh\hevgZy�hlemqdZ� �\�jZa]h\hjghc�j_qb�kZfh\hedZ��hagZ�
qZ_l�� qlh� q_eh\_d� �khe^Zl�� kkuevguc� b� l��i��� ebrv� gZ� g _ �
d h l h j h _ �\j_fy�ihdb^Z_l�f_klh��]^_�hg�h[yaZg�gZoh^blv�
ky��kh[bjZykv�\kdhj_�\_jgmlvky��kj��<�wlhf�kemqZ_�h[\bg_gb_�\
ih[_]_�hliZ^_l��ijhklh� kZfh\hevgZy� hlemqdZ��fh`gh� h]jZ�
gbqblvky� f_jZfb� Z^fbgbkljZlb\gh]h� oZjZdl_jZ� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���Jy^h\hc�DZaZgqmd�LZjZk�� ��� m^Zjh\�²� aZ
kZfh\hevgmx�hlemqdm��F��RZ]bgyg��I_j_f_gZ���B�dZd�`_�dhg�
qZ_lky�\ky�wlZ�kZfh\hevgZy�hlemqdZ�ba�Ikdh\Z"�>\Z^pZlvx
]h^Zfb�dZlhj]b��dZd�m�gZk"�G_l��wlbfb�lj_fy�g_^_eyfb�Zj_�
klZ���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Wfb]jZpby� hagZqZ_l� hlt_a^� ba� dZdhc�lh� k l j Z g u�� ]^_
km[t_dl�`be�^h�wlh]h��\�^jm]mx�kljZgm�gZ�ihklhyggh_�`bl_ev�
kl\h��qZklh�ih�iheblbq_kdbf�fhlb\Zf�� kj��;_a� \ha\ur_ggh]h
khagZgby� ba\_klghc� k\h_c�fbkkbb�� k\h_]h� ihkeZggbq_kl\Z� ²
g_l�wfb]jZpbb��_klv�lheiZ�[_`_gp_\��bsmsbo�jh^bgu�lZf�
]^_�emqr_��<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb��

Hlklmie_gb_�hagZqZ_l�hloh^� Z j f b b �ih^�gZlbkdhf�\hckd
ijhlb\gbdZ�� ieZghf_jguc� beb� kihglZgguc�� ijh^bdlh\Zgguc
lZdlbq_kdbfb�khh[jZ`_gbyfb�beb�kljZohf��k�[hyfb�beb�[_a�[hy�
kj��HldZlu\Zlv�hjm^b_�gZaZ^�[ueh�[u�ijh^e_gb_f�ih\lhjgh�
]h�[_amfby��qlh�m`_�ihoh^beh�[u�gZ�[_]kl\h��gZ�hlklmie_gb_
�X��;hg^Zj_\��;_j_]��

�N� �H[Z�kbghgbfZ�k\h[h^gh�bkihevamxlky�\�nhjf_�?>�
kf��ijbf_ju�np��Ijb�wlhf�nhjfZ�?>�[_]kl\h�fh`_l�mih�
lj_[eylvky�b� \� kh[bjZl_evghf� agZq_gbb�� kj��[_]kl\h� dj_�
klvyg� ba� dheohah\��:� gZjh^�� g_\abjZy� gZ� [_]kl\h� k� h[hbo
njhglh\��\k_�_s_�aZau\Zeky�\�fh[bebaZpbhggu_�qZklb�^ey
aZsblu�©k\ylhc�j_\hexpbbª��F��RZ]bgyg��I_j_f_gZ��

Kbghgbf�ih[_]� k\h[h^gh�bkihevam_lky� lZd`_� \�nhj�
f_�FG��Z�m�kbghgbfZ�[_]kl\h�nhjfZevgh�hgZ�\hafh`gZ��gh
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\klj_qZ_lky� j_^dh�� kj��M� kkuevguo� pZjkdh]h� \j_f_gb� ih�
[_]b�[ueb�\_k_euf�kihjlhf��iylv�ih[_]h\�KlZebgZ��r_klv
ih[_]h\�Gh]bgZ�²�]jhabeZ�bf�aZ�lh�g_�imey��g_�dZlhj]Z��Z
ijhklh_�\h^\hj_gb_�gZ�f_klh�ihke_�jZa\e_dZl_evgh]h�im�
l_r_kl\by� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�hkgh�
\_�k\h_c�wlb�[_]kl\Z�[ueb�g_�jhfZglbq_kdh]h�k\hckl\Z��Z
mfhajbl_evgh]h��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��

�D� �H[Z�kbghgbfZ�bf_xl�\Ze_glghklv� k m [ t _ d l Z�
aZihegy_fmx� kms_kl\bl_evgufb�\�nhjf_�JH>�beb�ijb�
ly`Zl_evgufb� ijbeZ]Zl_evgufb�� kj�� ih[_]� aZdexq_ggh]h�
gZr_�[_]kl\h�

H[Z� kbghgbfZ� ijbkh_^bgyxl� aZ\bkbfu_� kh� agZq_gb_f
g Z q Z e v g h c � lhqdb� �ba� �� JH>�� k� �� JH>�� Z� lZd`_�� \
hkh[_gghklb�[_]kl\h��hl���JH>��b� d h g _ q g h c �lhqdb
�\� �gZ!� ��<BG�� d� ��>:L��� kj��Hg� ijhr_e�lxjvfu� ���� b
kkuedm� \�<hklhqgmx�Kb[bjv��b�ih[_]�ba� kkuedb� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���;u\rbc� \k_fh]msbc�^bdlZlhj� [Z]jh�
\h]h� hkljh\Z�� ihevah\Z\rbcky� ����� h[h`Zgb_f� k\hbo� kh�
hl_q_kl\_ggbdh\� ihke_� [_]kl\Z� k� hkljh\Z�� hdZau\Z_lky�
kdju\Zeky�bgdh]gblh��ihdjuluc�jm[bs_f��\�lhei_�ijhqbo
[_`_gp_\� �F��;me]Zdh\��;Z]jh\uc� hkljh\���Ijyfuf� ke_^�
kl\b_f�;hjh^bgkdh]h�kjZ`_gby�[ueh�[_kijbqbggh_�[_]kl\h

GZihe_hgZ�ba�Fhkd\u��E��G��Lheklhc��<hcgZ�b�fbj���Ih[_]

gZ�jh^bgm�²�q_j_a�eZ]_jgh_�hp_ie_gb_��q_j_a�ihe�=_jfZgbb�
ihlhf�q_j_a�Ihevrm�beb�;ZedZgu��ijb\h^be�\�KF?JR�b�gZ
kdZfvx� ih^km^bfuo� �:��Khe`_gbpug��:jobi_eZ]� =ME:=��
>Z\gh�� mklZeuc� jZ[�� aZfukebe� y�ih[_]� ��<� h[bl_ev� ^Zev�
gxx�ljm^h\�b�qbkluo�g_]��:��K��Imrdbg��©IhjZ��fhc�^jm]�
ihjZª���B� [_]kl\h� \�?]bi_l� b� ^_lkl\h� ��M`_� \kihfbgZ�
ehkv��dZd�khg��;��IZkl_jgZd��>mjgu_�^gb��

�K� �>ey�keh\Z�ih[_]�gZb[he__�oZjZdl_jgu�khq_lZgby
k� ijbeZ]Zl_evgufb� ^_jadbc�� kf_euc�� m^Zqguc�� mki_rguc�
jbkdh\Zgguc��Z�lZd`_� ]_jhbq_kdbc��hlqZygguc��kj��<�[eb�
`Zcrmx�`_� ghqv� iylv^_kyl� fZ\jh\� kh\_jrbeb� ^_jadbc
ih[_]� ba� dZjv_jZ� �F��;me]Zdh\��;Z]jh\uc� hkljh\���<kydbc
m^Zqguc� ih[_]� ²� wlh� \_ebdZy� jZ^hklv� ^ey� Zj_klZglh\�
�:��Khe`_gbpug��:jobi_eZ]� =ME:=��� Djhf_� lh]h�� ih[_]
k\h[h^gh� khq_lZ_lky� k� jZaghh[jZagufb� ijbeZ]Zl_evgu�
fb�� hkh[_ggh� \� khklZ\_� kdZam_fh]h�� kj��Wlb�ih[_]b� [ueb
`_klq_��ly`q_��g_h[jZlbf_c��[_agZ^_`g_c�²�b�ihlhfm
keZ\g_c��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

>ey�keh\Z�[_]kl\h�oZjZdl_jgu�khq_lZgby�k�ijbeZ]Zl_ev�
gufb�ihahjgh_��ljmkeb\h_��iZgbq_kdh_��ihki_rgh_��fZkkh�
\h_��kj��Qlh�`_�k�g_c�ijhbkoh^bl"�G_m`_eb�h[^mfu\Zgb_
k\h_]h�ihahjgh]h�[_]kl\Z�ba�hl^_eZ�^h�lZdhc�kl_i_gb�\u�
[beh�__�ba�dhe_b"� �:��FZjbgbgZ��Fm`kdb_�b]ju���Y�ohl_e
_fm�gZihfgblv�h[�ba\_klghc�\k_fm�fbjm�j_a\hklb�blZev�
ygkdbo� gh]� \h� \k_o� \hcgZo� ijb� hlklmie_gbb�� m� f_gy� [ue
lZd`_�gZ]hlh\_�G_]mk�:[bkkbgkdbc��_]h�]heu_�^bdZjb��\h�
hjm`_ggu_�^jhlbdZfb��b�iZgbq_kdh_�[_]kl\h�ojZ[juo��gZ�
jy^guo�[_jkZev_jh\��:��Dmijbg��Dhe_kh�\j_f_gb��

Keh\h� ih[_]� khq_lZ_lky� k� ]eZ]hehf� kh\_jrblv�� j_`_
hkms_kl\blv��kj��Hg�kh\_jrZ_l�ih[_]b��_]h�eh\yl��Z�\�eZ�
]_jguo�lxjvfZo�hg�b�kb^bl�dZd�jZa�k�[_]e_pZfb� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

Djhf_�lh]h��ihkdhevdm�ih[_]�qZklh�ij_^iheZ]Z_l�ij_^�
\Zjbl_evgmx� ih^]hlh\dm�� lbibqgu� khq_lZgby� aZ^mfZlv
�aZfureylv��]hlh\blv��ih^]hlh\blv��hj]Zgbah\Zlv!�ih�
[_]��ih[_]�m^Zeky��g_�m^Zeky��khj\Zeky��ihl_ji_e�g_m^Zqm!�
kj��Lu�^he`_g�ihklhyggh� ]hlh\blv�ih[_]�ih�ieZgm��gh� \
ex[mx�fbgmlm�[ulv� ]hlh\uf�b�[_`Zlv�kh\k_f�bgZq_�²

ih�kemqZx��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ijbrehkv
hj]Zgbah\Zlv�ih[_]��Ihemqbehkv�lZd��ij_klmigbd�ih�^hjh�
]_�iulZeky�[_`Zlv��jZgbe�dhg\hbjZ��gh�[ue�m[bl��G��N_�
^hlh\��Fbebp_ckdb_�[Zcdb��

Ih�wlhc�`_�ijbqbg_�lbibqgh�khq_lZgb_�ieZg�ih[_]Z��ijb
g_ijZ\bevghf�
ieZg�[_]kl\Z��b�\hafh`gh�fZjrjml�ih[_]Z�
kj��LZdbf�h[jZahf�\uykgbeky�ieZg�ih[_]Z��dhlhjuc�[ue�aZ�
^mfZg�<hjqmghf�b�^hdlhjhf�Ibexevdbguf��G��Ghkh\��Ijb�
dexq_gby�G_agZcdb�b�_]h�^jma_c���Kheh\_cqbd�ohjhrh�ijh�
^mfZe�fZjrjml�ih[_]Z��:��Ju[Zdh\��>_lb�:j[ZlZ��

Keh\h� [_]kl\h� qZklh� \uklmiZ_l� \� khklZ\_� mklhcqb\uo
khq_lZgbc�h[jZlblv�ky��\�[_]kl\h�b�kiZkZlvky�[_]kl\hf�
kj��Yjhklgh�\a\ueZ�:d[ZjZ������]hlh\Zy�kjZablvky��g_�koh�
^y�k�f_klZ��lhqgh�gZ^_yeZkv�h[jZlblv�\�[_]kl\h�]jhohqm�
s__�gZ^�ms_ev_f�`_e_agh_�qm^h\bs_��Q��:clfZlh\��IeZoZ��
Fhg]heu� h[jZlbebkv� \� ijbl\hjgh_� [_]kl\h� �<��Yg��Qbg�
]bkoZg���KiZkZlvky�[_]kl\hf�dZaZehkv�_fm�g_^hklhcguf�

Mklhcqb\uf�y\ey_lky� lZd`_� khq_lZgb_�ihiuldZ� d�[_]�
kl\m� �hkh[_ggh�qZklh�\�nhjf_�ijb�ihiuld_�d�[_]kl\m���kj�
<hh[s_�lh��ij_^mij_`^Z_l�hg��ijb�ihiuld_�d�[_]kl\m�fu�
dZd�h[uqgh��klj_ey_f��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kbghgbf�ih[_]�lh`_�fh`_l�khq_lZlvky�kh�keh\hf�ihiul�
dZ� �gh�\�nhjf_�ihiuldZ�ih[_]Z���Kj��B�jbkdmy�gZdZaZgb_f
beb�^Z`_�kjhdhf�aZ�ihiuldm�ih[_]Z��DhgklZglbg�Ljbnhgh�
\bq�gZ�oh^m�ih_a^Z��dh]^Z�rmfg_c��dmohgguf�gh`hf�ijhj_�
aZe�^ujdm�\�ihem��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Keh\h�ih[_]�bkihevam_lky�\�khklZ\_�nhjfmebjh\db�RZ]
\ijZ\h��rZ]�\e_\h�kqblZ_lky�ih[_]hf��jZkkfZljb\Z_lky
dZd�ih[_]!�

�B� �Eu`b��f_rhd�k�kmoZjyfb�b�\k_�gm`gh_�^ey�ih[_]Z
[ueh�^Z\gh�aZiZk_gh�m�g_]h��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Hg�dZd�[u�kiZe��B�\�iZjZee_ev�kgm�keurZe�kb^ys_]h�jy^hf
ie_ggbdZ��keurZe�b�qm\kl\h\Ze�gZklhevdh��qlh�kj_Z]bjh\Ze
[u�\�lhl�`_�fb]��\a^mfZc�lhl�r_\_evgmlvky�ohlv�qmlhqdm�g_�
klZg^Zjlgh��Gh�lhl�b�g_�^mfZe�h�ih[_]_��Hg�lhkdh\Ze��<��FZ�
dZgbg��DZ\dZakdbc�ie_gguc���H�ex[hf� ]hlh\ys_fky�ih[_]_
gZ^h� khh[sZlv� \eZklyf�� lZdh\� ihjy^hd� �:��Ju[Zdh\�� >_lb
:j[ZlZ���Gm��^himklbf��<hjhgxd��wlhl��_kl_kl\_ggh��j_rbe
kiZklbkv� hl� hl\_lkl\_gghklb�� h[gZjm`b\� ih[_]� hklZevguo
�;��IZkl_jgZd��>hdlhj�@b\Z]h���<�h[s_f��[ueh�hq_gv�ohjh�
rh��l_ieh�b�kihdhcgh��b�m`�kh\k_f�g_�\kihfbgZebkv�gb�Kb�
[bjv������gb�ih[_]��gb�\k_��k�gbf�k\yaZggh_��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���GZqbgZy�k�kheh\_pdbo�ih[_�
]h\�\�mlehc�eh^hqd_�q_j_a�fhj_�beb�\�ljxf_�k�[j_\gZfb�b
dhgqZy� `_jl\_ggufb�� [_amfgufb�� [_agZ^_`gufb� ju\dZfb
ba�iha^g_klZebgkdbo�eZ]_j_c� ����gZrb�ih[_]b�[ueb�aZl_y�
fb� \_ebdZgh\�� gh� \_ebdZgh\� h[j_q_gguo� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� Klhevdh� kf_ehklb�� klhevdh� \u^mfdb�
klhevdh�\heb�gbdh]^Z�g_�ljZlbehkv�gZ�ih[_]b�^hj_\hexpb�
hgguo�e_l��²�gh�l_�ih[_]b�e_]dh�m^Z\Zebkv��Z�gZrb�ihqlb
gbdh]^Z��:��Khe`_gbpug��:jobi_eZ]�=ME:=���?_�hlt_a^�[ue
dZd�ih[_]�� ��<_a^_�ke_^u�jZa]jhfZ� �;��IZkl_jgZd��JZaemdZ��
Y�ih[_]�hl�l_[y�aZfureyx���B�fZjrjmlu�dhiex�ijh�aZiZk���
Gh�j_kgbp�l\hbo�q_jgu_�riZ]b���Dhg\hbjh\�bf_xl�lZeZgl���
Lu�fhc�eZ]_jv��^jm`hd��lu�fhc�eZ]_jv�� ��Lu�fhc�eZ]_jv��y
l\hc�Zj_klZgl��X��<ba[hj��AZcdZ��

G_�[ueh�\�wlbo�kjhdZo�gb�]jhfdbo�[mglh\�ijhlb\�©]jZ`�
^Zg�gZqZevgbdh\ª��gb�l_o�hlqZygguo�ihiulhd�d�[_]kl\m��dh�
lhjufb�hg�g_baf_ggh�]hj^beky��K��AZeu]bg��FbklbdZ���GZ
\hijhk�;ZeZ]Zgh\Z�h�^_eZo�hg�hl\_lbe��qlh�\k_�b^_l�ij_\hk�
oh^gh��_keb�g_�kqblZlv�g_h`b^Zggh]h�[_]kl\Z�fbeebhg_jZ

IH;?=�IH;?=�
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\� g_ba\_klghf� gZijZ\e_gbb� �B��Bevn� b� ?��I_ljh\�� Aheh�
lhc�l_e_ghd���<_kv�\�ebidhf�ihlm�� lh�b�^_eh�o\ZlZykv� aZ
]jm^v��K_jZnbf�\k_�mljh�]hgyeky�aZ�dhjh\Zfb������B�dhjh\u
gZdhg_p�lh�ihgyeb��fbfh�q_eh\_dZ�g_�ijhkdhqblv��B�lh]^Z
[_]kl\h�hl�g_]h�klZeh�^ey�gbo�dZd�[u�k\h_h[jZaghc�b]jhc�
hgb� lh�ih^imkdZeb�K_jZnbfZ� kh\k_f� [ebadh�� lh� \^jm]� kh
\k_o�gh]�db^Zebkv�gZml_d��G��=eZ^ur_\��:glhgh\�dheh^_p��
H[jZlb\rbkv� \� [_]kl\h�� @_gvdZ� kijylZeky� \� \Zgghc
�<bd��?jhn__\��@_gvdbg�l_aZmjmk���>ey� lh]h��qlh[u� klZlv
iheblbq_kdbf�wfb]jZglhf��fZeh�ijhklh�ihdbgmlv�jh^bgm�
>ey� lh]h�� qlh[u� wlhl� ihklmihd� g_� ij_\jZlbeky� \� ijhklh_
[_]kl\h�lm^Z��]^_�`blv�ijbylg_c�b�[_ahiZkg_c��hg�^he`_g
[ulv�_s_�b�hijZ\^Zg��\g_rg_�²�\�gZrbo�ihklmidZo��\gml�
j_gg_�²�\�gZr_f� khagZgbb� �<��Oh^Zk_\bq��Ebl_jZlmjZ� \
ba]gZgbb���GZ�ex^yo�de_cfZ�[_]kl\Z��R_e��ihoh`bc�gZ�gh�
\h_�klZevgh_�i_jh��qbkl_gvdbc�mqbl_ev��Z�gZ�ie_q_�m�g_]h
lj_iZeZkv�]jyagZy�ljyibpZ��;Zjurgb�g_q_kZgu_�b�h^gZ�s_�
dZ�bafylZy������©Ihjlylky�ex^bª��²�ih^mfZe�H[Z[��<��B\Z�
gh\��;jhg_ih_a^�����±�����K�gbf�`_�y�kiZkky�ihke_�[_]kl�
\Z�ba�;moZju��<��Yg��Qbg]bkoZg���<Zj\ZjZ�B\Zgh\gZ��g_�^h�
`^Z\rbkv�iZkihjlZ��mobljbeZkv�[_`Zlv�²�abfhc��k�fZev�
qbrdhx�ijh\h`Zluf�� ih� ev^m� Nbgkdh]h� aZeb\Z� ijh[jZ�
eZkv�\�Nbgeyg^bx��Z�hllm^Z�\�IZjb`� �����Q_j_a�g_kdhevdh
f_kyp_\�ihke_�__�[_]kl\Z�y�[ue�\�Fhkd\_�b�magZe�\�GZjdh�
fbg^_e_��qlh�=hjvdbc�^_ckl\bl_evgh�ij_^klZ\be�__�ijhr_�
gb_��gh� lh]^Z�`_�ihemqbe�j_rbl_evguc�hldZa� �<��Oh^Zk_�
\bq��=hjvdbc���I_j_f_s_gb_�wlh��\�k\hx�hq_j_^v��dZd�\ky�
dh_�i_j_f_s_gb_��h[hjZqb\Z_lky�[_]kl\hf�hl�h[s_]h�agZ�
f_gZl_ey� �����;_]kl\h� wlh�²�[_]kl\h�\� klhjhgm�g_h[s_]h
\ujZ`_gby�ebpZ��\�klhjhgm�qbkebl_ey��\�klhjhgm�ebqghklb�
\�klhjhgm�qZklghklb��B��;jh^kdbc��Gh[_e_\kdZy�e_dpby��

�:G:E� ��^_a_jlbjkl\h�� hlklmie_gb_�� kZfh\hevgZy
hlemqdZ��wfb]jZpby�

��>?J� ��[_]e_p��[_`_g_p��[_]euc��\�[_]Zo�� \�[_]Z��gZ�
ml_d�� [_`Zlv� �� >ba� ie_gZ�� ba� lxjvfu@�� m[_`Zlv�� k[_�
`Zlv� >B��E�@

IH;?=�

IH;M@>?GB?� ���BFIMEVK� ���IHJU<��
�� �`_eZgb_

g_f_^e_ggh�k^_eZlv�beb�gZqZlv�^_eZlv�qlh�eb[h��
Fhbf�i_j\uf�ih[m`^_gb_f�[ueh�[_`Zlv��Ih^qbgyykv

\g_aZighfm�bfimevkm�� hg� jZa\_jgme�fZrbgm� b� ihfqZeky� \
h[jZlgmx�klhjhgm��Ih^�\ebygb_f�fbgmlguo�ihju\h\�fu
bgh]^Z�kh\_jrZ_f�hijhf_lqb\u_�ihklmidb�

IJ?:F;ME:��Kbghgbfu� ^Zggh]h� jy^Z� k[eb`Zxlky� k
jy^Zfb�klbfme��lheqhd����kh[eZag����bkdmr_gb_���

Hlebqb_� jZkkfZljb\Z_fuo� kbghgbfh\� hl� i_j\h]h� ba
wlbo�jy^h\�khklhbl�\�lhf��qlh�lheqhd�b�klbfme�h[hagZqZxl
g_�kh[kl\_ggh�`_eZgb_�km[t_dlZ�k^_eZlv�qlh�lh��lZdh_�`_�
eZgb_�fh`_l�b�hlkmlkl\h\Zlv��� Z� \ g _ r g b _ �nZdlhju�
dhlhju_�kihkh[gu�dZmabjh\Zlv��Z�\�kemqZ_�klbfmeZ�²�lZd�
`_�b�mkdhjylv��_]h�^_ckl\by��kj��Ihke_^gbf�lheqdhf�d�kZ�
fhm[bckl\m� [ueZ�lhevdh� qlh� ijhqblZggZy� bf� >iZjlbc�
guf� jZ[hlgbdhf@� dgb]Z� ©Ihke_^gbc� ^_gv� hkm`^_ggh]hª
�G��FZg^_evrlZf�� <hkihfbgZgby��� >he]b_� ]h^u� _^bgkl�
\_gguf�klbfmehf�d�jZ[hl_�[ueZ�^ey�g_]h�g_h[oh^bfhklv
kh^_j`Zlv�k_fvx�

Kh[eZag�b�bkdmr_gb_��dZd�b�kbghgbfu�jZkkfZljb\Z_fh]h
jy^Z�� mdZau\Zxl� gZ� ` _ e Z g b _ � km[t_dlZ� k ^ _ e Z l v
qlh�eb[h��kj��Y�bkiulu\Ze�kh[eZag��bkdmr_gb_!�ih^hclb
[eb`_�b�aZ]eygmlv�\�hdgh�bo�^Zqb��FZevqbd�[hjheky�k�kh�
[eZaghf��bkdmr_gb_f!�klZsblv�g_kdhevdh�dhgn_l�b�m[_�

`Zlv��H^gZdh�^jm]bfb�k\hbfb�k\hckl\Zfb�hgb�hlebqZxl�
ky�hl�keh\�ih[m`^_gb_��bfimevk�b�ihju\�

Hlebqby� khklhyl� \� ke_^mxs_f�� ��� `_eZgb_� ^_ckl\h�
\Zlv� \� kemqZ_� kh[eZagZ� b� bkdmr_gby� fukeblky� dZd� g_dZy
\ g _ r g y y �ih�hlghr_gbx�d�km[t_dlm�kbeZ��kj��g_�mklh�
ylv�i_j_^�kh[eZaghf��bkdmr_gb_f!�����^_ckl\by��dhlhju_
klj_fblky�kh\_jrblv�km[t_dl��ih�jZaguf�ijbqbgZf�jZkp_�
gb\Zxlky�bf�kZfbf�dZd� a Z i j _ l g u _�� kf��ijbf_ju�n�
���kh[eZag�b�bkdmr_gb_�fh]ml�kms_kl\h\Zlv� ^ e b l _ e v �
g h _ �\j_fy��kj��Hg�ihklhyggh�bkiulu\Ze�kh[eZag��bkdm�
r_gb_!� jZkkdZaZlv� dhfm�gb[m^v� h� k\h_c� lZcg_�� ���hgb
fh]ml� mdZau\Zlv� gZ� `_eZgby�� \hagbdZxsb_� i h k l _ �
i _ g g h�� kj��K� dZ`^uf� ^g_f� _fm� \k_� [hevr_� ohl_ehkv
aZ[jhkblv� ^_eZ� b� m_oZlv� dm^Z�gb[m^v�� b� kbe� [hjhlvky� k
wlbf� kh[eZaghf� �bkdmr_gb_f!� m`_� g_� [ueh�� ��� g _ �
h [ y a Z l _ e v g h�� qlh[u�km[t_dl�klj_fbeky�j_Zebah\Zlv
k\h_�`_eZgb_� g_f_^e_ggh�� kj��HgZ� [hjheZkv� k� kh[eZaghf
�bkdmr_gb_f!� aZ]eygmlv� dZd�gb[m^v� k� mljZ� \� dZ[bg_l
r_nZ�b�khh[sblv��qlh�\k_�agZ_l�h�_]h�fZobgZpbyo�

Kbghgbfu�jy^Z�k[eb`Zxlky�lZd`_�k�e_dk_fhc�ihau\���
ij_^iheZ]Zxs_c�� h^gZdh�� ebrv� lZdb_� ^_ckl\by�� dhlhju_
gZijZ\e_gu� gZ� m^h\e_l\hj_gb_� ijhkl_crbo� n b a b h �
e h ] b q _ k d b o �ihlj_[ghkl_c��kj��ihau\�d�j\hl_�

GZdhg_p�� jZkkfZljb\Z_fu_� kbghgbfu� k[eb`Zxlky� k
e_dk_fhc� gZf_j_gb_�� mdZau\Zxs_c�gZ� f _ g l Z e v g h _
k h k l h y g b _ �² �gZ�j_r_gb_�beb�ieZgu�km[t_dlZ�k^_�
eZlv�qlh�eb[h��\�lhf�qbke_�b�lh��qlh�_fm�^_eZlv�g_�ohq_lky�
kj��Hg�r_e�d�g_c�k�gZf_j_gb_f�hdhgqZl_evgh�ihj\Zlv�hl�
ghr_gby��g_kfhljy�gZ�\hafh`gu_�ke_au�b�m]h\hju�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�b�fZkrlZ[�`_eZ_fh]h��dZd�ijZ\beh�
ih[m`^_gb_� b� bfimevk� ij_^iheZ]Zxl� _^bgbqgu_� ^_ckl�
\by��ihju\�fh`_l�k\yau\Zlvky�b�k�^_yl_evghklvx��ijbq_f
b�^_ckl\by��b�^_yl_evghklv�\�kemqZ_�ihju\Z�qZklh�fukeyl�
ky� dZd�fZkrlZ[gu_��� ���fhlb\bjh\dZ�`_eZgby� �_klv� m�ih�
[m`^_gby� b� ihju\Z��� ��� kl_i_gv� dhgljhey� kh� klhjhgu
km[t_dlZ� �gZb[hevrZy�^ey�ih[m`^_gby��� ���[ukljhlZ�\ha�
gbdgh\_gby�`_eZgby� �bfimevk�b�ihju\�\hagbdZxl�f]gh�
\_ggh������Zki_dl�\gmlj_gg_]h�fbjZ��k�dhlhjuf�k\yau\Z_lky
`_eZgb_��bfimevk�k\yau\Z_lky�k�\he_c�km[t_dlZ��ihju\�²
k�^mrhc��ih[m`^_gb_�²�b� k� l_f�b� k�^jm]bf��� ��� kl_i_gv
kdjulhklb�`_eZgby��ih[m`^_gb_�fh`_l�[ulv�g_aZf_lgh�kh
klhjhgu�� ihju\� h[yaZl_evgh� aZf_l_g��� ��� bgl_gkb\ghklv
`_eZgby� �ex[Zy�\�kemqZ_�ih[m`^_gby��gZb[hevrZy�\�kem�
qZ_�ihju\Z��bfimevk�ih�^Zgghfm�ijbagZdm�\�p_ehf�[eb`_
d�ihju\m��� ��� wlbq_kdZy� hp_gdZ� �\hafh`gZ� ^ey�ih[m`^_�
gby� b� ^ey� ihju\Z�� ijbq_f� hp_gdZ� ih[m`^_gby� fh`_l
[ulv�ex[hc��Z�hp_gdZ�ihju\Z�²�lhevdh�iheh`bl_evghc��

Kbghgbf�ih[m`^_gb_�hibku\Z_l��dZd�ijZ\beh��`_eZgb_
kh\_jrblv� dZdh_�lh� ^ _ c k l \ b _�� kj�� M� g_]h� \hagbdeh
ih[m`^_gb_�g_f_^e_ggh�mclb��jZkkdZaZlv�h[h�\k_f�kemqZc�
ghfm�ihimlqbdm��ihj\Zlv�Zghgbfgh_�ibkvfh!��Wlh�`_eZgb_
fukeblky� dZd� ^hklZlhqgh� ] e m [ h d h _�� gh� kihkh[gh_�
h^gZdh��[ulv�kh\_jr_ggh� g _ a Z f _ l g u f� klhjhgg_fm
gZ[ex^Zl_ex�� kj�� lZcgh_� ih[m`^_gb_�� DZdb_� kdjulu_
ih[m`^_gby�lhedgmeb�_]h�gZ�wlhl�rZ]��g_�agZe�gbdlh�

Ih[m`^_gb_�[u\Z_l�h[uqgh� f h l b \ b j h \ Z g g u f
`_eZgb_f��kj��DZ`^uc�jZa��dh]^Z�y�ihiZ^Ze�\�wlm�oheh^�
gmx� g_mxlgmx� dhfgZlm�� m� f_gy� \hagbdZeh� ih[m`^_gb_

g_f_^e_ggh� \uclb� b� ihdj_iq_� aZdjulv� aZ� kh[hc� ^\_jv�
>_eZ_lky� wlh� ba� qbklh� ]mfZgguo� ih[m`^_gbc� ²� ^Z[u
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ij_`gbc� ohaybg� g_� h]hjqZeky�� \b^y�� qlh� gZ� _]h� fZrbg_
jZat_a`Z_l�qm`hc�q_eh\_d� �?��Bevn��?��I_ljh\��Ahehlhc
l_e_ghd���©Wc��ih^[hjh^hd�aZ^\bgvª��²�r_ilZeZ�_c�lh]^Z
h[uqgh�KhgvdZ��Hlgx^v�g_�\�gZkf_rdm��ba�emqrbo�^jm`_�
kdbo�ih[m`^_gbc��`_eZy�ih�\hafh`ghklb�ih^jm]m�m[_j_qv
�G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

Ih[m`^_gb_��djhf_�lh]h��fukeblky�dZd�lZdh_�`_eZgb_��dh�
lhjh_�km[t_dl�\iheg_�kihkh[_g� d h g l j h e b j h \ Z l v�
ih^qbgylv�k\h_c�\he_��kj��Wlh�[ueh�dhjuklgh_�ih[m`^_�

gb_��b�hg�ihklZjZeky�_]h�ih^Z\blv��G_�gm`gh�ke_^h\Zlv
k\hbf�i_j\uf�ih[m`^_gbyf�

Ih[m`^_gby� fh]ml� hp_gb\Zlvky� w l b q _ k d b�� ijb
wlhf�hp_gdZ�[u\Z_l�b�iheh`bl_evghc��b�hljbpZl_evghc��kj�
Deygmkv�q_klvx��y�r_e�d�\Zf�k�qbklufb�ih[m`^_gbyfb��k
_^bgkl\_gguf�`_eZgb_f�²� k^_eZlv�^h[jh� �:��I��Q_oh\�
@_gZ���B�wlh�kf_rgh��kdZaZe�hg�gZ^f_ggh��²�qlh�y�k^_eZe
wlh�[m^lh�[u�ba�gbadbo�ebqguo�ih[m`^_gbc��<��DZ\_jbg�
>\Z�dZiblZgZ��

Bfimevk�ij_^klZ\ey_l�kh[hc� f ] g h \ _ g g h� \hagb�
dZxs__�gZklhcqb\h_�`_eZgb_��kh^_j`Zgb_f�dhlhjh]h��dZd�b
\�kemqZ_�ih[m`^_gby��y\ey_lky� ^ _ c k l \ b _�� dZd�ijZ\b�
eh�nbabq_kdh_��kf��ijbf_ju�np��H^gZdh��\�hlebqb_�hl�ih�
[m`^_gby��bfimevk�k � l j m ^ h f � dhgljhebjm_lky�km[t�
_dlhf��qZklh� i h ^ q b g y _ l � k_[_�_]h�\hex��kj��Hg�yjdh
aZ]hj_eky��fb]gme�b�ih]Zk��b�Fbly��ih^qbgyykv�g_h`b^Zg�
ghfm�bfimevkm��ihr_e�\i_j_^��\h�lvfm��<��I_e_\bg��@bagv
gZk_dhfuo���Kj���h^gZdh��Y�ih^Z\be�\�k_[_�i_j\uc�iZgbq_�
kdbc�bfimevk�dm^Z�lh�[_`Zlv��<��<hcgh\bq��Fhkd\Z�������
Bkihevah\Zgb_� kbghgbfZ� ih[m`^_gb_� \� h[hbo� kemqZyo
[ueh�[u�f_g__�m^Zqguf�

Bfimevk�h[uqgh�fukeblky�dZd�\_kvfZ� b g l _ g k b \ �
g h _� khklhygb_��ijh\hpbjmxs__�km[t_dlZ�gZ�kh\_jr_gb_
j_adbo� k l j _ f b l _ e v g u o� ^_ckl\bc�� kj�� oZjZdl_j�
guc� ^ey� ^Zggh]h� kbghgbfZ� dhgl_dkl� Dh]^Z� hdheh� iylb
mljZ�iha\hgbeb�b� kdZaZeb��fZevqbd��jhkl�� \_k�� khklhygb_
fZl_jb� ohjhr__�� m� f_gy� \hagbd� bfimevk� \ukdhqblv� ba
^mrgh]h� ^hfZ�� ijh\hgy\r_]h� k\bgufb� ihqdZfb�� ���� aZ�
[jZlv� ihemqZkh\h]h� kugZ� b� \hl�lZd�`_�� dZd� k_cqZk�� ih�
]gZlv��m_oZlv�k�gbf�gZ�djZc�k\_lZ� �?��Dhaeh\kdbc��<h^h�
\hah\�	�kug��

JZaebqby� f_`^m� kbghgbfZfb� ih[m`^_gb_� b� bfimevk
qZklbqgh� g _ c l j Z e b a m x l k y� \�dhgl_dkl_�ijbeZ]Z�
l_evgh]h�i_j\uc��dhlhjh_�mdZau\Z_l�gZ�f]gh\_ggh�\hagbd�
r__�� kbevgh_� b� iehoh� dhgljhebjm_fh_� `_eZgb_� ^_ckl\h�
\Zlv��kj��Y�g_�bf_e�^_eZ�k�[mfZ]hc�^h[juo�^\Z�^_kyldZ�e_l�
b�i_j\uf�fhbf�ih[m`^_gb_f�[ueh�aZkmgmlv�\kx�wlm�]jm�
^m� \�ljZgkeylhj�� gh� y�� jZamf__lky�� \h\j_fy� kiho\Zlbeky
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���<�lZdhf�dhgl_d�
kl_�\iheg_�\hafh`_g�b�kbghgbf�bfimevk�

Kbghgbf� ihju\� hibku\Z_l� g Z b [ h e _ _� bgl_gkb\�
gh_�b�ihlhfm�h[yaZl_evgh�bf_xs__� \ g _ r g b _� ijhy\�
e_gby�`_eZgb_��dhlhjh_��dZd�b�bfimevk��\hagbdZ_l�m�km[t�
_dlZ� f ] g h \ _ g g h�� H^gZdh��\�hlebqb_�hl�ih[m`^_gby
b� bfimevkZ�� ihju\� fh`_l� ij_^iheZ]Zlv� b� _^bgbqgu_
^ _ c k l \ b y�� b � ^ _ y l _ e v g h k l v�� kj�� >_\mrdZ� \
a_jdZe_�[ueZ�kihdhcgZ��kljhcgZ�b�kljh]Z������K�[_aa\mqguf
kf_ohf�GZkly�ih^ZeZkv� ]m[Zfb�d� a_jdZem��LZ�m]Z^ZeZ�GZ�
klbg�ihju\�b�ijhlygmeZ�GZkl_�k\hb�]m[u��E��E_hgh\��;Zj�
kmdb��>mdZaZgb_�gZ�^_ckl\b_@�96��Bo�`Z`^Z�©f]gh\_gghcª
^_fhdjZlbb�[ueZ�ihju\�dZ[bg_lguo��klhebqguo�ex^_c�
g_� agZxsbo� k\hckl\� gZjh^ghc� `bagb� �:�� Khe`_gbpug�

M]h^beh� a_jgurdh�f_`^m� ^\mo�`_jgh\h\�� >mdZaZgb_� gZ
^_yl_evghklv�²�ijh\_^_gb_�j_nhjf@�

>_ckl\by�beb�^_yl_evghklv��ij_^iheZ]Z_fu_�\�kemqZ_�ih�
ju\Z��qZklh�fukeylky�dZd� f Z k r l Z [ g u _�� kj��Gh�hl
\_qgh]h�[_]kl\Z�\�fue_����G_mkljhckl\hf�a_fguf�lhfbf���
<b`m�²�qlh�lh�g_eZ^gh�\�fbj_����Ohjhrh�[u�aZgylvky�bf���
Lhevdh�\_d�f_gy�^_j`bl�dj_idh�� ��K�oh^m� ]Zkbl�ex[hc�ih�
ju\��:��=Zebq���>jm]hc�g_mdehggh�b^_l�d�k\h_c�p_eb�²�b�^Z�
`_�\�^_lkl\_�fh`gh�aZf_lblv�i_j\u_�ihju\u�b�klj_fe_�
gby�� dhlhju_� hij_^_eyl� _]h� km^v[m� �:��^_�K_gl�Wdaxi_jb�
IeZg_lZ�ex^_c��i_j��G��=Zev���AZf_gZ�^Zggh]h�kbghgbfZ�gZ
ih[m`^_gb_�beb�bfimevk�[ueZ�[u�a^_kv�g_mf_klghc�

Ihju\� ij_^klZ\ey_lky� dZd� `_eZgb_�� \hagbdZxs__� \
^ m r _ �q_eh\_dZ��kj��GZjh^�ih�kh[kl\_gghfm�ihju\m�^mr
k\hbo�^\bgmeky�gZ�\klj_qm�]hkm^Zjy��K��G��=ebgdZ��Ba�aZib�
khd�h������]h^_���Fhc�^jm]��hlqbag_�ihk\ylbf���>mrb�ij_�
djZkgu_�ihju\u��:��K��Imrdbg��D�QZZ^Z_\m��

@_eZgb_��h[hagZqZ_fh_�kbghgbfhf�ihju\��dZd�b�\�kem�
qZ_� ih[m`^_gby��fh`_l� bf_lv� f h l b \ b j h \ d m�� kj�
iZljbhlbq_kdbc�ihju\��JhfZglbaf�Xju�;_edbgZ�`Z`^Ze
djuev_\��gZ� djuevyo�gZjbkh\Zebkv� djZkgu_� a\_a^u��ihju\
h[j_e�\h_ggmx�bihklZkv��b�hg��klZeh�[ulv��j_rbe�klZlv�aZ�
sblgbdhf�Jh^bgu��F��<_ee_j��KZfh\Zj���Kf��lZd`_�K�

Ihju\� bf__l� _s_� h^bg� \Z`guc� hlebqbl_evguc� ijb�
agZd� ²� ^_ckl\by� beb� ^_yl_evghklv�� ij_^iheZ]Z_fu_� bf�
h[uqgh� hp_gb\Zxlky� i h e h ` b l _ e v g h�� kj�� [eZ]h�
jh^guc�ihju\��Ih\_jvl_��y�p_gx�\Zr�ihju\��<��I_e_\bg�
QZiZ_\�b�ImklhlZ��

IJBF?Q:GB?��M�keh\Z�ih[m`^_gb_�_klv�mklZj_\rZy�beb
ki_pbZevgZy�e_dk_fZ�ih[m`^_gb_��� ��^_ckl\b_��bf_xs__�p_evx
k^_eZlv�lZd��qlh[u�;�k^_eZe�`_eZl_evgh_�^ey�km[t_dlZ�3���kj�
<k_�wlb�]eZ]heu�h[hagZqZxl�ih[m`^_gb_�d�^_ckl\bx�

M�keh\Z�bfimevk�_klv�e_dk_fZ�ki_p��bfimevk��� ��dhebq_kl\h
^\b`_gby��jZ\gh_�ijhba\_^_gbx�fZkku�l_eZ�gZ�_]h�kdhjhklv��
dhlhjZy� \� i_j_ghkghf� mihlj_[e_gbb� k[eb`Z_lky� k� e_dk_fhc
bfimevk����kj��Bfimevk��ijb^Zgguc�^_em�N_ebdkhf�W^fmg^h�
\bq_f�� dZ`^uc� ^_gv� ijbghkbe� gh\u_� j_amevlZlu� �X��K_f_�
gh\��G_ijbfbjbfhklv��

Kbghgbf�ihju\�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
ihju\���� ��\g_aZigh_�b�j_adh_�ijhy\e_gb_�dZdh]h�lh�qm\kl\Z��
kj��ihju\�hlqZygby��`Zehklb��ex[\b!��GZihe_hg�\eZ^_e�kh�
[hc�ihqlb�\k_]^Z��Lhevdh�k�_^bgkl\_gghc�kljZklvx�²�k�]g_�
\hf�²�hg�g_�\k_]^Z�mf_e�kijZ\blvky��Wlb�ihju\u�[ueb�j_adb
b�m`Zkgu�^ey�hdjm`Zxsbo��?��LZje_��GZihe_hg��

�D� �<k_� ljb� kbghgbfZ� bf_xl� \Ze_glghklb� km[t_dlZ
`_eZgby�b�kh^_j`Zgby�`_eZgby�

<Ze_glghklv� k m [ t _ d l Z �`_eZgby� aZihegy_lky� ijb�
ly`Zl_evgufb�ijbeZ]Zl_evgufb��kj��\Zr_�ih[m`^_gb_��\Zr
bfimevk��ihju\!��fZfbgu�^h[ju_�ih[m`^_gby��Djhf_�lh�
]h��^ZggZy�\Ze_glghklv�fh`_l�aZihegylvky�kms_kl\bl_evguf
\�nhjf_�JH>��kj��_]h�ih[m`^_gb_��bfimevk��ihju\!��dh�
juklgu_�ih[m`^_gby�fh_]h�[jZlZ�

<Ze_glghklv� k h ^ _ j ` Z g b y� m�\k_o�kbghgbfh\�fh�
`_l�aZihegylvky�nhjfhc�bgnbgblb\Z��kj��M�g_]h�\hagbdeh
ih[m`^_gb_�mclb�b�gbdh]^Z�[hevr_�kx^Z�g_�\ha\jZsZlv�
ky��M�g_]h�\hagbd�bfimevk�[_`Zlv��Hg�k�ljm^hf�ih^Z\be
\�k_[_�ihju\�[jhkblvky�gZ�r_x�wlhfm�g_agZdhfhfm�q_eh�
\_dm��kf��lZd`_�ijbf_ju�np�

M�bfimevkZ�b�ihju\Z�\Ze_glghklv� k h ^ _ j ` Z g b y
fh`_l�aZihegylvky�lZd`_�dhgkljmdpb_c�d���>:L��kj��H[tyk�
gblv�wlhl�bfimevk�d�[_]kl\m�hg�g_�fh]�gbdZd��G��FZg^_ev�
rlZf��<hkihfbgZgby���Ihju\�d�lZdhfm�hldZam��d�ihwlbq_�



IH;M@>?GB?�� ��� IH>:JHD

kdhfm�kZfhm[bckl\m�gZoh^bf�\�ihke_^g_c�dgb]_�:ggu�:ofZ�
lh\hc� ©;_eZy� klZyª� �<��Oh^Zk_\bq��;_kkeZ\gZy� keZ\Z���WlZ
`_�dhgkljmdpby�\hafh`gZ�b�^ey�ih[m`^_gby��h^gZdh�hgZ
y\ey_lky�mklZj_\r_c��kj��Bf_e�^Z`_�[eZ]hjh^gh_�ih[m`^_�

gb_�d�ijhk\_s_gbx��lh�_klv�d�ql_gbx�dgb]��=h]hev��;:K��
�K� �Ih[m`^_gb_�b�ihju\�khq_lZxlky�k�ijbeZ]Zl_ev�

gufb�� mdZau\Zxsbfb� gZ� f h l b \ b j h \ d m� `_eZgby�
Ijb� wlhf�m�ihju\Z� lZdZy� khq_lZ_fhklv�ij_^klZ\e_gZ�f_�
g__�rbjhdh��kj��dhjuklgu_��[jZlkdb_��^jm`_kdb_��]mfZg�
gu_�� ^_fhdjZlbq_kdb_!� ih[m`^_gby�� iZljbhlbq_kdbc
�ljm^h\hc!�ihju\��?keb�[�y�hklZeZkv�\�NmjfZgh\hf�i_j_�
med_��ibkZl_eb��kh[eZag_ggu_�`beiehsZ^vx�beb�ba�qbklh
]hkm^Zjkl\_gguo�ih[m`^_gbc��g_ij_f_ggh�gZihfgbeb�[u
h[h�fg_�\eZklyf��G��FZg^_evrlZf��<hkihfbgZgby��

>ey�ih[m`^_gby�b�ihju\Z�oZjZdl_jgZ� lZd`_� khq_lZ_�
fhklv� k� h p _ g h q g u f b� ijbeZ]Zl_evgufb�� ijbq_f
ihju\�mihlj_[ey_lky�lhevdh�k�ijbeZ]Zl_evgufb� i h e h �
` b l _ e v g h c �hp_gdb��kj��ohjhrb_��\ukhdb_��qbklu_�
gbaf_ggu_�� ih^eu_�� dhjuklgu_!� ih[m`^_gby�� [eZ]hjh^�
guc��\ukhdbc��^h[juc!�ihju\�

Bfimevk�b�ihju\�khq_lZxlky�k�ijbeZ]Zl_evgufb��mdZ�
au\Zxsbfb� gZ� f ] g h \ _ g g h k l v � b � g _ i j _ ^ �
k d Z a m _ f h k l v�� kj�� \g_aZiguc� �g_h`b^Zgguc!� bf�
imevk��ihju\!��>ey�ih[m`^_gby�lZdZy�khq_lZ_fhklv�\ha�
fh`gZ��gh�g_oZjZdl_jgZ�

Ihju\� khq_lZ_lky�� djhf_� lh]h�� k� ijbeZ]Zl_evgufb
kljZklguc� b� _^bguc�� ba� dhlhjuo� ihke_^g__� mdZau\Z_l
gZ� _ ^ b g h \ j _ f _ g g h k l v� \hagbdgh\_gby�`_eZgby
^_ckl\h\Zlv�m� g _ k d h e v d b o� km[t_dlh\�

>ey�\k_o�kbghgbfh\�oZjZdl_jgh�khq_lZgb_�k�ijbeZ]Zl_ev�
guf�i_j\uc��kf��ijbf_ju�np�

Ih[m`^_gb_�b�bfimevk� khq_lZxlky� k� ]eZ]hehf� g Z �
q Z e Z � k m s _ k l \ h \ Z g b y �\hagbdgmlv��^ey�ihju\Z
lZdZy�khq_lZ_fhklv�^himklbfZ��gh�g_oZjZdl_jgZ�

<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� \� dhgl_dkl_� ]eZ]h�
eh\� ih^qbgblvky�� ih^^Zlvky�� mklmiblv�� ih\bgh\Zlvky�
h[hagZqZxsbo� i h ^ q b g _ g b _ �km[t_dlZ�k\h_fm�`_eZ�
gbx��kj��Ih^qbgyykv�>ih\bgmykv@�\g_aZigh�\hagbdr_fm�ih�
[m`^_gbx�� hg� ih^hr_e� d� ^\_jb� b� ijbkemrZeky�� Ih^^Z\�
rbkv�g_h`b^Zgghfm�bfimevkm��ihju\m!��hg�h[gye�__��Kf�
ijbf_ju�np�

<k_�kbghgbfu�mihlj_[eyxlky�k�]eZ]hehf�ih^Z\blv��mdZ�
au\Zxsbf�gZ� i j _ h ^ h e _ g b _ � km[t_dlhf� k\h_]h�`_�
eZgby��ih[m`^_gb_�khq_lZ_lky��djhf_�lh]h��k�]eZ]hehf�aZ]em�
rblv��Z�ihju\�²�k�]eZ]hehf�kfbjblv�\�lhf�`_�agZq_gbb�
Z�lZd`_�k�]eZ]hehf�hklZgh\blv��mdZau\Zxsbf�gZ�ih^Z\e_�
gb_�d_f�eb[h�`_eZgby�km[t_dlZ��kj��Hg�hklZgh\be�__�ihju\�

Ih[m`^_gb_�h[jZam_l�mklhcqb\h_� khq_lZgb_� k�ij_^eh�
]hf� ba�� bf_xsbf� ijbqbggh_� agZq_gb_�� kj�� ba� ohjhrbo
�emqrbo!�ih[m`^_gbc��hlimkdZlv�dh]h�eb[h�ba�]mfZgguo
ih[m`^_gbc�

�B� �JZkkm^hd� _fm� l\_j^be�� qlh� wlh� em[hd�� ]emihklv�
qlh� k_cqZk�lh� dZd� jZa� b� hiZkgh� hlebqZlv� __� hldjh\_gguf
\gbfZgb_f�����:�\k_�lZdb�hg�k_f_gbe�k�ih^Zjdhf��kemrZykv
lZcgh]h�ih[m`^_gby��dhlhjh_�[ueh�lZeZgleb\__�jZkkm^dZ
�<��GZ[hdh\��<her_[gbd���I_j\uf�ih[m`^_gb_f�[ueh� aZ�
djulv� l_ljZ^v��qblZlv�qm`b_�^g_\gbdb�²�^h� wlh]h� hg�g_
fh`_l�himklblvky��:��Ju[Zdh\��>_lb�:j[ZlZ���HgZ�gbdh]^Z
gbdhfm�g_�\_jbeZ��b�dZd�[u�[eZ]hjh^gu�gb�[ueb�gZf_j_�
gby��hgZ�\k_]^Z�ih^haj_\ZeZ�\�gbo�f_edb_�beb�gbaf_ggu_
ih[m`^_gby�b�w]hbklbq_kdb_�p_eb��:��I��Q_oh\��Kmijm]Z��

Fukev�� qlh� hg� ih^Z\ey_l� \� k_[_� gbaf_ggu_� ih[m`^_gby
jZ^b�q_eh\_dZ��dhlhjuc�^Z`_�g_�klhbl�wlh]h��gZihegyeZ�_]h
kms_kl\h�ijbylghc�b�l_ji_eb\hc�]jmklvx��:��NZ^__\��JZa�
]jhf���>ey�q_]h�`_�y��ih�l\h_fm��^he`_g�kh\_jrZlv�wlb�ih�
klmidb�� _keb� g_� jZ^b� iZehqdb"�²�Gm�� lu� ^he`_g� kh\_j�
rZlv� bo� ijhklh� lZd�� ba� ohjhrbo� ih[m`^_gbc� �G��Ghkh\�
G_agZcdZ�\�Kheg_qghf�]hjh^_���<u�`_klhdb�ba�kZfuo�emq�
rbo� ih[m`^_gbc�� gh� `_klhdhklv� ²� \k_]^Z� `_klhdhklv
�:��b� ;��Kljm]Zpdb_�� =Z^db_� e_[_^b���>hjh`gZy� kimlgbpZ
���]h� ]h^Z� ���� h[tykgyeZ� fg_�� qlh� d� j_Z[beblbjh\Zgguf
gm`gh�ih^oh^blv�k�hklhjh`ghklvx��lZd�dZd�hlimkdZxl�bo
ba�]mfZgguo�ih[m`^_gbc��Z�\h\k_�g_�ihlhfm��qlh�hgb�g_�
\bggu� �G��FZg^_evrlZf�� <hkihfbgZgby��� Ijh\_jdZ� \_j�
kbc� h[� m[bckl\_� Ie_rdh\Z� ih� fhlb\Zf� f_klb�� j_\ghklb
beb�ba� dhjuklguo�ih[m`^_gbc�ihdZ� j_amevlZlh\�g_� ^ZeZ
�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\���IkbohZgZeba�\k_
\ha\h^bl�d�k_dkmZevguf�ih[m`^_gbyf��djhf_�kZfh]h�k_[y
�F��E��=ZkiZjh\��AZibkb�b�\uibkdb��

AZ�imevlhf�\k_]^Z�h^mohl\hj_gguc��haZj_gguc�\gmlj_g�
gbf�k\_lhf��hg�ijh[m`^Ze�m�Zjlbklh\�l\hjq_kdbc�bfimevk
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���DZdbfb�bfimev�
kZfb�����gb�hijZ\^u\Zc�k\h_�ih\_^_gb_��²�lu�ijhklh�gZijh�
klh�gZ_fgZy�klmdZqdZ��<��:dk_gh\��Hkljh\�Djuf���Y�g_�[m^m
^_ckl\h\Zlv�ih�i_j\hfm�bfimevkm� �<��<hcgh\bq��B\ZgvdbZ�
^Z���AZl_f��ih\bgmykv�bfimevkm��kijhkbe��ihgbab\�]hehk��©:
kdZ`bl_�fg_�� lh\Zjbs�e_cl_gZgl�� \Zf� a^_kv�� \�Kheh\p_��g_
kljZggh"ª� �:�� b�;��Kljm]Zpdb_��Ihg_^_evgbd� gZqbgZ_lky� \
km[[hlm���G_�ohl_ehkv�jZa^mfu\Zlv��ohl_ehkv�ih\bgh\Zlvky
bfimevkm� �:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���Ih^qbgyykv
\g_aZigh�\hagbdr_fm�bfimevkm��y�ihr_e�d�g_c�²�ih�^hjh]_
y�qmlv�g_�miZe�_s_�jZa������b�m�f_gy�f_evdgmeZ�fukev��qlh�y
ih`Ze_x�h�k\h_f�ihju\_��<��I_e_\bg��QZiZ_\�b�ImklhlZ��

>h[juc�ihju\�qm\kl\m_rv�]eZ\guf�h[jZahf�lh]^Z��dh]�
^Z� \b^brv�qm`h_� kljZ^Zgb_� �<��>m^bgp_\��;_eu_� h^_`^u��
JZkljh]Zgguc�lZgp_f�KZjvb�b�hkh[_ggh�__�[eZ]hjh^guf�ih�
ju\hf��hg�g_�m^_j`Zeky� hl�fZe_gvdh]h� kZexlZ� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���Klbob�©Lj_lv_cª�><hjhg_`kdhc�l_l�
jZ^b@�²�g_�ijh^he`_gb_�ij_`g_]h�ihju\Z�� dhlhjuc� k_[y
bkq_jiZe� �G��FZg^_evrlZf�� <hkihfbgZgby��� <� wlhl� fb]
\k_�\�_^bghf�ihju\_�ih\_jgmebkv�d�Q_ee_g^`_jm��:��DhgZg
>hcev�� Dh]^Z� a_fey� \kdjbdgmeZ�� i_j�� k� Zg]e���� GZ� njhgl_
>B\Zg�:[jZfh\bq@� f_lbe� ihiZklv� \� ihebljmdb�� gh� ^Zevr_
Z]blZlhjZ� ijh^\bgmlvky� g_� mki_e�� h^gZdh� iZljbhlbq_kdbc
ihju\�g_�mljZqb\Ze�^h�l_o�ihj��ihdZ�`bagv�^Z�[he_agb�kh�
\k_f�g_�aZfyeb�_]h��<��:klZnv_\��<_k_euc�khe^Zl���:�jZa�ly�
`_eh��ijh^he`Ze�KZlZgZ��²�kfbjb�k\hc�ihju\��<_g��?jhn_�
_\��Fhkd\Z�²�I_lmrdb���Lhg�\k_c�_]h�j_qb�����g_�khhl\_lkl�
\h\Ze�ihju\m��ijb\e_dr_fm� _]h�d�gZf�\� lZdhc�g_mjhqguc
qZk��N��F��>hklh_\kdbc��Mgb`_ggu_�b�hkdhj[e_ggu_��

�:G:E� ��klbfme��lheqhd� ��� kh[eZag� ���bkdmr_gb_� ��
ihau\����gZf_j_gb_��`_eZgb_����`Z`^Z����klj_fe_gb_���
^mr_\gh_�^\b`_gb_�

��>?J� ��bfimevkb\guc� ��� bfimevkb\guc� ��� ihju\b�
kluc� ���ih[m`^Zlv��lhedZlv� ���ihju\Zlvky��ihlygmlv� �
>kj��?]h�kjZam�ihlygmeh�d�g_c@��^_jgmlv�>kj��B�^_jgmeh�`_
f_gy�kijhkblv�_]h�h[�wlhf�@��ih^fu\Z_l���>kj��F_gy�lZd
b�ih^fu\Zeh�kijhkblv�_]h�h[�wlhf@��ijbkibqbeh� >:�I�@

IH;M@>?GB? �

IH>:JHD��\ukhd��beb�mklZj��>:J����moh^ys��beb�h[boh^g�
=HKLBG?P��lh��qlh�h^bg�q_eh\_d�ih^Zjbe�beb�kh[bjZ_lky
ih^Zjblv�^jm]hfm��
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Y�g_�fh]m�ijbgylv�lZdhc�^hjh]hc�ih^Zjhd��Wlm�dZjlb�
gm�om^h`gbd�i_j_^Ze� \�^Zj�fma_x�k\h_]h�jh^gh]h� ]hjh^Z�
;Z[mrdZ�\k_]^Z�ijb\habeZ�gZf�]hklbgpu�

IJ?:F;ME:��Keh\Z� ^Zggh]h� jy^Z� \oh^yl� \� deZkk� km�
s_kl\bl_evguo�� h[hagZqZxsbo� lh�� qlh� ^Z_lky� ^jm]hfm
q_eh\_dm� [ _ a \ h a f _ a ^ g h�� <�wlhl�deZkk�\oh^yl�_s_
^\_�]jmiiu�kms_kl\bl_evguo��dhlhju_�ijhlb\hihklZ\e_gu
^jm]�^jm]m�b�jZkkfZljb\Z_fhfm�jy^m�k�lhqdb�aj_gby�lh]h�
k�dZdhc� p _ e v x �hkms_kl\ey_lky�[_a\haf_a^gZy�i_j_^Z�
qZ�� gZ]jZ^Z�� ij_fby�� ijba� b� ih`_jl\h\Zgb_��fbehklugy�
ih^Zygb_��ih^ZqdZ��^hlZpby��km[kb^by��]jZgl�

Keh\Z�ih^Zjhd��^Zj�b�]hklbg_p��Z�lZd`_�ih^ghr_gb_�b
ij_a_gl��kf��Ijbf_qZgb_����mdZau\Zxl�gZ�^Zj_gb_��lh�_klv
ih^jZamf_\Zxl��qlh� km[t_dl�ohq_l�^hklZ\blv�^jm]hfm�q_�
eh\_dm� m ^ h \ h e v k l \ b _ �beb�\ujZablv�k\h_�ohjhr__
hlghr_gb_�d�g_fm�b�bf_ggh�k�wlhc�p_evx�hl^Z_l�_fm�g_qlh�

Keh\Z� gZ]jZ^Z�� ij_fby� b� ijba� ij_^iheZ]Zxl� bgmx
p_ev�²�i h h s j b l v �^jm]h]h�q_eh\_dZ� aZ� lh�ohjhr__�
qlh� hg� k^_eZe�� <k_� hgb� mijZ\eyxl� ij_^eh`gh�bf_gghc
]jmiihc�\b^Z�aZ���<BG�kh�agZq_gb_f� f h l b \ b j h \ d b�
Kj��:�lml�l_[y�bsml������=heh\Z�lh�l\hy�\�p_g_����GZ�koh^Zo
\hg�ijbdZa�qblZxl��aZ�ihbfdm�`b\h]h�beb�f_jl\h]h�²�gZ�
]jZ^Z��:��NZ^__\��JZa]jhf���AZ�hjZlhjbx�©I_kgv�h�e_kZoª�
fmaudm� d� ©IZ^_gbx�;_jebgZª�b�>_kylv�ihwf�^ey� ohjZ� hg
>RhklZdh\bq@� ihemqbe� KlZebgkdb_� ij_fbb� �=��<brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb���Y�aZ�ijbaZfb�g_�hq_gv�]h�
gyxkv��gh�lZd��\�]hgdZo��ihq_fm�`_�g_�\uklmiblv"��:��G_�
djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey��

Keh\Z�ih`_jl\h\Zgb_��fbehklugy��ih^Zygb_��ih^ZqdZ�
Z� lZd`_� ^hlZpby�� km[kb^by�� ]jZgl� b� g_dhlhju_� ^jm]b_
ih^jZamf_\Zxl�� qlh� p_ev� km[t_dlZ� khklhbl� \� lhf�� qlh[u
i h f h q v�� ih^^_j`Zlv�� Kj��Hg� gZ^_yeky�� qlh� k[hj� ih�
`_jl\h\Zgbc�^Zkl�\hafh`ghklv�©Dhfbl_lm�ih�bkke_^h�
\Zgbx�jmkkdbo�iheyjguo�kljZgª�ih^^_j`Zlv�k_fvb�wdbiZ�
`Z��<��DZ\_jbg��>\Z�dZiblZgZ���Hl�gbsbo�\k_�rZjZoZxlky�
b� gbdlh�fbehklugx� ih^Z\Zlv� g_� ohq_l��l_f� [he__�� qlh
kh[kl\_ggu_�kj_^kl\Z�lh`_�^h[ulu�dZd�fbehklv�b�fb�
ehklugy� ]hkm^Zjkl\Z� �G��FZg^_evrlZf��<hkihfbgZgby��
GZk� hklZgh\be� fjZqguc� h[hj\Zg_p� b� ijhlygme� jmdm� aZ
ih^Zygb_f� �<��=beyjh\kdbc��Fhkd\Z� b� fhkd\bqb��� Y� fh]m
lhevdh� \Zf� kdZaZlv�� qlh� kh\_jr_ggh� g_� gm`^Zxkv� \� ih�
^ZqdZo�\�\b^_�]Zkljhe_c�aZ�]jZgbpm� �=��<brg_\kdZy��=Zeb�
gZ��Bklhjby�`bagb���Ihke_�lZdh]h�iZljbhlbq_kdh]h�\ukdZ�
au\Zgby�Zglhgh\pu�ihemqbeb�]hkm^Zjkl\_ggmx�^hlZpbx��b
bo�^\b`_gb_�aZf_lgh�mdj_ibehkv��<��I_e_\bg��FZj^hg]b��
=_g_jZevguc�ieZg�IeZlhgZ�KZfkhgh\bqZ� ���� aZdexqZeky� \
lhf��qlh[u������ml\_j^blv�gZr�djZc�dZd�[Zam�\k_khxaghc
dhaehlmjbaZpbb�\�[m^ms_f�b�gZ�wlhf�hkgh\Zgbb�ihemqblv
m`_� \� gZklhys_f� h`b^Z_fu_� km[kb^bb� fbgbkl_jkl\Z
k_evkdh]h�ohayckl\Z��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���?fm
m^Zehkv� ihemqblv� ]jZgl� gZ� ijh\_^_gb_� bkke_^h\Zgbc�
;hevrbgkl\h�wlbo�keh\�fh]ml�mijZ\eylv�ij_^eh`gh�bf_g�
ghc�]jmiihc�\b^Z�gZ���<BG�kh�agZq_gb_f� i j _ ^ g Z a �
g Z q _ g b y�� kj��ih`_jl\h\Zgby�gZ�kljhbl_evkl\h�ojZ�
fZ�� km[kb^bb� gZ� dZiblZevgh_� kljhbl_evkl\h�� ]jZgl� gZ
ijbh[j_l_gb_�h[hjm^h\Zgby�

Bgh]^Z� keh\h� ih^Zjhd� w\n_fbklbq_kdb� bkihevam_lky
\f_klh�keh\�ihke_^g_c�]jmiiu��qlh[u�ba�^_ebdZlghklb�aZ�
fZkdbjh\Zlv�bklbggmx�p_ev��kj��H^gZ`^u�ijbrehkv�^Z`_
ijh^Z\Zlv� [hlbgdb�� dhlhju_� ^Zeb� fZl_jb� ba� Zf_jbdZg�
kdbo�ih^Zjdh\��F��=ZgbgZ��;_klhehqv��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����kblmZpby��\�dhlhjhc�hkms_kl\ey_lky�^Z�
j_gb_��ih^Zjhd�²�qZklh�d�ijZa^gbdm��]hklbg_p�h[uqgh�ih
kemqZx�ijboh^Z�\�]hklb������oZjZdl_j�b�p_gghklv�^Zjbfh]h
h[t_dlZ��ih^Zjhd�²�wlh�h[uqgh�g_�kt_klgh_��]hklbg_p�²
qZs_� \k_]h� eZdhfkl\h�� ^Zj� ²� h[uqgh� qlh�lh� hq_gv� p_g�
gh_������hlghr_gby�f_`^m�km[t_dlhf�^Zj_gby�b�ihemqZl_e_f
ih^ZjdZ� �]hklbg_p� ij_^iheZ]Z_l� ebqgu_� hlghr_gby�� ^Zj
\h�fgh]bo�kh\j_f_gguo�mihlj_[e_gbyo�²�hnbpbZevgu_��
���\hafh`ghklv� h[jZaguo� mihlj_[e_gbc� �gZb[hevrZy� m
keh\Z�^Zj��gZbf_gvrZy�m�keh\Z�]hklbg_p��

GZb[he__�mihlj_[bl_evgh_�keh\h�ih^Zjhd�bf__l�kZfh_
r b j h d h _ �agZq_gb_�

>ey� wlh]h� keh\Z� hq_gv� lbibqgu� dhgl_dklu�� \� dhlhjuo
hibku\Z_lky� kblmZpby�� dh]^Z� km[t_dl� ij_ih^ghkbl� qlh�lh
^jm]hfm�q_eh\_dm�ih� kemqZx� i Z f y l g h c � ^ Z l u�²
^gy�jh`^_gby��ijZa^gbdZ�b�l��i���kj��gh\h]h^gbc��ijhsZev�
guc!�ih^Zjhd��ih^Zjhd�d�hdhgqZgbx�rdheu��gZ�<hkvfh_
fZjlZ!��>_gv�jh`^_gby��:�y�b�g_�agZe��B�\hl�[_a�ih^ZjdZ
y\beky��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���Wlh�[ue�fhc�ih�
^Zjhd�_c�\�^_gv�k\Z^v[u��hgZ��gZ\_jgh��g_�ohl_eZ�_]h�[jZlv
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Xgd_jZ
_]h� \uimkdZ� kh[jZeb� ^_gv]b� gZ� ijhsZevguc� ih^Zjhd� gZ�
qZevgbdm� mqbebsZ� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� K\yav
ih^ZjdZ� k� iZfylghc� ^Zlhc� hlebqZ_l� wlh� keh\h� hl� ^jm]bo
kbghgbfh\��^ey�dhlhjuo�hgZ�\hafh`gZ��gh�g_lbibqgZ�

Ih^Zjdb�fh]ml�^_eZlvky�b�[_a�ih\h^Z�²�qlh[u� \ujZ�
ablv� k\hx� e x [ h \ v�� [ e Z ] h ^ Z j g h k l v � b� l��i��
kj��I_jbh^bq_kdb�\�__�`bagb�ihy\eyebkv�dZdb_�lh�fm`qb�
gu��gh�fZg_jZ�\p_ieylvky�\�gbo�b�ih\bkZlv�gZ�r__��\ufh�
]Zlv� ijbagZgby� b� ^_eZlv� ih^Zjdb� ijb\h^beZ� d� h^ghfm� b
lhfm�`_��dZ\Ze_ju�[ukljh�k[_]Zeb� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���HgZ�ohl_eZ�[u�^Zlv�[hevr_��\kx�f_gy�hkuiZlv
ih^ZjdZfb�� gh� y� g_� [jZeZ� �B��=j_dh\Z��<^h\bc� iZjhoh^��
Qlh[u� g_� ieZlblv� aZ� h^he`_gb_� q_jghc� g_[eZ]h^Zjgh�
klvx��hgZ�dZ`^mx�fbgmlm�k�ba\bg_gbyfb�hlemqZeZkv�\�kh�
k_^gxx� dhfgZlm�� hldm^Z�lZsbeZ� wlhc� hkh[_� \� ih^Zjhd
lh� dZdhc�gb[m^v� ieZlhd��lh� [emadm��lh� dmkhd� kblpm� beb
ihemrbnhgZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<� dZq_kl\_� ih^Zjdh\� fh]ml� \uklmiZlv� kZfu_� jZagu_
h[t_dlu�²�_keb�]h\hjysbc�kqblZ_l��qlh�hgb�h[eZ^Zxl�^ey
ihemqZl_ey�ih^ZjdZ�j_Zevghc�beb�kbf\hebq_kdhc� p _ g �
g h k l v x�� kj��Ih^Zjdb� ^_eZxl� ²� ^mob�� i_jqZldb�� km�
fhqdb��j_fgb��E��I_ljmr_\kdZy��AhehlZy�[h]bgy���=_jr_gahg
aZg_k� fg_� \� ih^Zjhd� lhevdh� qlh� \ur_^rmx� k\hx� dgb]m
©Fm^jhklv�ImrdbgZª� �<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��
<�qZklghklb��wlb�h[t_dlu�fh]ml�[ulv�hq_gv�^hjh]hklhysb�
fb��kj��Wlhl�^\hj_p�²�ih^Zjhd�?dZl_jbgu�JZamfh\kdhfm�

<� ^jm]bo� kemqZyo� klhbfhklv� ih^ZjdZ� fh`_l� [ulv� g_
hq_gv�[hevrhc��gh�\k_�jZ\gh�hg�\hkijbgbfZ_lky�dZd�p_g�
ghklv� ²� lZdh\u�� gZijbf_j�� g_dhlhju_� ijh^mdlu�� lZdb_�
dZd�dhjh[db�dhgn_l��[mluedb�\bgZ��qZc�beb�dhn_��hkh[_ggh
\� ki_pbZevguo� ih^Zjhqguo� miZdh\dZo�� Kj�� L_[_� ih^Zjhd
\_jfml�blZebZgh��E��I_ljmr_\kdZy��>_gv�jh`^_gby�Kfbj�
gh\hc���<�[hevrbgkl\_� kemqZ_\� \� kh\j_f_gghc� ]hjh^kdhc
dmevlmj_�ijh^mdlu�g_� kqblZxlky�p_gghklvx�b� khhl\_lkl�
\_ggh�dZd�ih^Zjdb�h[uqgh� g _ �\hkijbgbfZxlky��Ih�wlhc
`_� ijbqbg_� ih^ZjdZfb� h[uqgh� g_� gZau\Zxlky� [md_lu
p\_lh\��ohly�h�gbo�]h\hjyl��qlh�bo�^Zjyl��H^gZdh�ijh^md�
lu�fh]ml�gZau\Zlvky�ih^ZjdZfb��gZijbf_j��_keb�j_qv�b^_l
h� ]heh^ghf� \j_f_gb�� \� wlhf� kemqZ_� _kl_kl\_ggh� a\mqbl�
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gZijbf_j� Ybqguc� ihjhrhd�� kiZkb[h�� pZjkdbc� ih^Zjhd�
Kj��lZd`_�Hgb�ijb\habeb�\�ih^Zjhd�f_^��ycpZ��ihehl_gpZ
�B��;mgbg��Kmoh^he��

Ih^Zjhd�fh`_l�[ulv�b�g_fZl_jbZevguf��kj��ihk\ys_gb_
d� ©I_kg_�Bkoh^Zª�:��=ZebqZ��=Zebgvd_�b�<bdlhjm�²�fhc
ijhsZevguc�ih^Zjhd��Kj��lZd`_�jZkrbjbl_evgh_�mihlj_[�
e_gb_�Hg�fg_�b�kdZaZe�\�\b^_�ijhsZevgh]h�ih^ZjdZ��qlh�\
g_dh_c� dhff_jq_kdhc� kljmdlmj_� g_^Z\gh� m[beb� jmdh\h^b�
l_ey�kem`[u�[_ahiZkghklb��:��FZjbgbgZ��Fm`kdb_�b]ju��

>ey� keh\Z� ih^Zjhd� oZjZdl_jgu� ²� ohly� b� \� f_gvr_c
kl_i_gb��q_f�^ey�kbghgbfZ�^Zj��kf��p��²�jZagh]h�jh^Z�jZk�
rbjbl_evgu_�b� f _ l Z n h j b q _ k d b _ �mihlj_[e_gby�
\�dhlhjuo�ih^Zjhd�mdZau\Z_l�gZ�qlh�lh��ihemq_ggh_�[_k�
ieZlgh�� Z� bgh]^Z� b� ijhklh� gZ� qlh�lh� ohjhr__�� kj�� <k_]h
wlh]h�b�gZ�h^gm�dhfgZlm�g_�o\Zlbl��Z�m�f_gy�bo�\hk_fv��B
k\hy�fZrbgZ��LZd�hldm^Z�`_�wlh��Z"�²�IjZ\bl_evkl\_g�
guc�ih^Zjhd"�²�kijhkbe�Ydh\��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���KeZ\guc�ih^Zjhd�d�^gx�]hjh^Z�k^_�
eZeb�fhkd\bqZf�fhkdh\kdb_�kljhbl_eb��Kj��lZd`_�njZa_fm
ih^Zjhd� km^v[u�� dhlhjZy� h[hagZqZ_l� j_^dhklgh_� \_a_gb_�
kj��<�wlhc�k\yab�g_evay�g_�aZf_lblv��qlh�©\hcgZ�g_j\h\ª�
dhlhjmx� KR:� aZl_yeb� ijhlb\� Eb\bb�� \klj_q_gZ� \
L_ev�:\b\_�dZd�ih^Zjhd�km^v[u��MiikZevkdbc�dhjimk��

Keh\h�^Zj�\�kh\j_f_gghf�yaud_�mihlj_[ey_lky�\�hkgh\�
ghf�ijbf_gbl_evgh�d�lhj`_kl\_gguf� h n b p b Z e v g u f
kblmZpbyf�� hkh[_ggh� dh]^Z� ^Zjbl_e_f� beb� ihemqZl_e_f
y\ey_lky� g _ �hl^_evguc� q _ e h \ _ d�� Z�h[t_dlhf�i_j_�
^Zqb�²�g_qlh� h q _ g v �p_ggh_��ijbq_f�qZs_�\ � d e Z k �
k b n b p b j m x s _ f � �ij_^bdZlb\ghf���q_f�\�dhgdj_l�
gh�j_n_j_glghf� klZlmk_�� kj��<k_� k� bgl_j_khf� hkfhlj_eb
aZf_qZl_evgmx� kdmevilmjm� kh\_lkdh]h� ^_yl_ey� bkdmkkl\
?��<mq_lbqZ�©I_j_dm_f�f_qb�gZ�hjZeZª�²�^Zj�Kh\_lkdh]h
ijZ\bl_evkl\Z� �Dbk_e_\��;:K���?keb�`_� j_qv� b^_l� h� ih�
^Zjd_�h^gh]h�q_eh\_dZ�^jm]hfm��hkh[_ggh�dh]^Z� kblmZpby
[ulh\Zy� b� \_sv� g_� hq_gv� p_ggZy�� lh� mihlj_[e_gb_� keh\Z
^Zj� y\ey_lky� mklZj_\rbf��Kj�� ZjoZbqgu_� ijbf_ju� <hl
y^�²�ihke_^gbc�^Zj�fh_c�Bahju��:��K��Imrdbg��FhpZjl�b
KZev_jb���<heo\u�g_�[hylky�fh]mqbo�\eZ^ud����:�dgy`_kdbc
^Zj� bf� g_� gm`_g� �:��K��Imrdbg��I_kgv� h� \_s_f�He_]_��
Kug� JhfZg�� \gmdb�� ?ibkdhi� FZgmbe�� \f_kl_� k� gZjh^hf�
ijb\_lkl\h\Zeb� ^h[jh]h� klZjpZ�� \_evfh`b�� dmipu�� ih
^j_\g_fm�h[udgh\_gbx��kghkbeb�^Zju�=hkm^Zjx��G��F��DZ�
jZfabg�� Bklhjby� ]hkm^Zjkl\Z� Jhkkbckdh]h��� <� kh\j_f_g�
ghf�yaud_�lZdb_�mihlj_[e_gby�\hafh`gu�k�p_evx�klbebaZ�
pbb��\�rmldm�beb�^ey�mdZaZgby�gZ�lh��qlh�\�^Zgghc�kblmZ�
pbb�g_�hq_gv�p_gguc�ij_^f_l�ijbh[j_lZ_l�h]jhfgmx�p_g�
ghklv��Kj��bjhgbq_kdbc�ijbf_j��Eb^Z� ih^oh^bl� d� klhem�
h[gbfZ_l�kaZ^b�GZklx�aZ�ie_qb��²�GZklxoZ��Ijbfb�\�^Zj
dmiZevgbq_d��<��Dmgbg��J_[jh�:^ZfZ��

>ey� keh\Z� ^Zj� qj_a\uqZcgh� oZjZdl_jgu� i_j_ghkgu_
mihlj_[e_gby�� \� dhlhjuo� ih^� ^Zjhf� ihgbfZ_lky� g_qlh�
qZklh� g _ f Z l _ j b Z e v g h _�� qlh� q_eh\_d� ihemqZ_l
[ _ a � m k b e b c�� Km[t_dlhf� \� wlhf� kemqZ_� y\ey_lky
ijbjh^Z��;h]�beb�dZdZy�lh� \ u k r Z y � k b e Z�� kj��^Zju
ijbjh^u� �e_kZ��fhjy!��>Zj� gZijZkguc�� ^Zj� kemqZcguc�� �
@bagv��aZq_f�lu�fg_�^ZgZ"� �:��K��Imrdbg��©>Zj�gZijZk�
guc�� ^Zj� kemqZcgucª��� Kebrdhf� fgh]h]h� hgZ� h`b^ZeZ�
kebrdhf� fgh]h]h�lj_[h\ZeZ� hl�`bagb�� dhlhjZy� kdmiZ
gZ� ^Zju� �E��Ahjbg��DjZib\gbpZ���:� mljhf� y� aZg_k� \� k\hc
xghr_kdbc�^g_\gbd�baj_q_gb_�O_fbg]mwy��©?keb�`_gsb�
gZ� hl^Z_lky� jZ^hklgh� b� [_a�ljZ]_^bc�� wlh� \_ebqZcrbc

^Zj� km^v[uª� �K��>h\eZlh\��Hlju\hd���²�=hkih^Z��²� \hk�
debdgme�y� \^jm]�hl� \k_]h� k_j^pZ��²�ihkfhljbl_�djm]hf
gZ�^Zju�;h`bb��g_[h�ykgh_��\ha^mo�qbkluc��ljZ\dZ�g_`�
gZy��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��

Keh\h� ]hklbg_p� ijbf_gy_lky� \� i_j\mx� hq_j_^v� ^ey
hibkZgby�kblmZpbb��dh]^Z�km[t_dl� g Z \ _ s Z _ l �^jm]h]h
q_eh\_dZ� b� ijbghkbl� _fm� qlh�gb[m^v� \ d m k g h _� beb
k e Z ^ d h _�� g_�h[yaZl_evgh�p_ggh_��gh�kihkh[gh_�^hklZ�
\blv�^jm]hfm�q_eh\_dm� m ^ h \ h e v k l \ b _�� Kj��NhfZ
Nhfbq�y\beky�dh�fg_��MagZe�hl�^hdlhjZ��qlh�y�ijb[he_e�ih�
ke_�\ha^mrguo�iml_r_kl\bc�\�Lbdkb��b�ijbg_k�dmkhd�`Zj_�
gh]h�fmdkmgZ�²�]hklbg_p�hl�=Zebgu�I_ljh\gu� �<��Dhg_p�
dbc��G_\_amqbc�:evnhgk���Y�\_^v�ijhklh�_^m�\�I_lmrdb��d
ex[bfhc�^_\mrd_� ����]hklbgp_\�\hl�dmibe� �<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���Ij_h[jZ`_gkdbc�����khdjmrZeky��qlh
\u_oZe� ba� ^b\babhgZ�lZd� kdhjhiZebl_evgh� b� gZlhsZd� ²
gbdZdh]h� ]hklbgpZ� jZg_ghfm� ^jm]m�� lhl� kh\k_f� g_� lZd
ijh\_^u\Ze�_]h�ijhreuf�e_lhf�ihke_�G_fZgZ��?��<hjh[v_\�
<q_jZ�[ueZ�\hcgZ���>Z�kemrZc��]hklbgp_\�qlh[u�g_�aZ[ueb�
dhgn_l�� ]jmr��Zj[maZ�^\Z�beb�ljb�� ����Z�rhdheZ^m�� e_^_g�
ph\��fhgiZgkv_������k�rZfiZgkdbf�jm[e_c�gZ�ljbklZ�qlh[u
[ueh��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���=hklbgpu
fh`gh� b� i h k u e Z l v� dZdhfm�lh� q_eh\_dm�� ihdZau\Zy
wlbf��qlh�h�g_f�^mfZxl�b�ohjhrh�d�g_fm�hlghkylky��kj��Y�b
Bebdh� ihkueZ_f� d�l_[_�BeeZjbhgZ� k� g_[hevrbf� ]hklbg�

p_f��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
Ihkdhevdm� keh\h� ]hklbg_p�� \�hlebqb_�hl�^jm]bo� kbgh�

gbfh\��h[hagZqZ_l�\k_]^Z�g_qlh� d h g d j _ l g h _� b�fZ�
l_jbZevgh_��^ey�g_]h�g_\hafh`gh�mihlj_[e_gb_�\� khklZ\_
ij_^eh`gh�bf_gghc�]jmiiu�\b^Z�\���<BG�kh�agZq_gb_f
�\�dZq_kl\_���kj��mklZj_\rbc�ijbf_j�>Zeb�fg_�ljb�nmeyjh�
\u_�ieZldZ��dZdb_�\u�ex[bl_��y�bo�\Zf�ijb\_am�\�]hklbg_p

�G��K��E_kdh\��Kh[hjyg_��
=hklbg_p�ij_^iheZ]Z_l��qlh�f_`^m� km[t_dlhf�b�^jm�

]bf� q_eh\_dhf� kms_kl\mxl� ^hklZlhqgh� [ e b a d b _�� b
\h�\kydhf�kemqZ_��g_�hnbpbZevgu_�hlghr_gby��Kj��<havfb
[Z[mrdbg� ]hklbg_p�� kiZkb[h�� [Z[mky�� qlh� gZ\_klbeb
�E��I_ljmr_\kdZy��Y�[he_x�aZ�R\_pbx���G_�gm`gh��iZiZ��g_
gm`gh��y�g_�ohqm�]hklbgp_\��y�g_�[m^m�bo�_klv��y�l_[_�bo
gZaZ^�hl^Zf��²�aZdjbqZeZ�y��jZaju\Zykv�hl�ke_a��N��F��>h�
klh_\kdbc��G_lhqdZ�G_a\Zgh\Z���Ijb� wlhf� ]hklbg_p�qZklh
ih^jZamf_\Z_l� aZ[hleb\h_� b� ^Z`_� ke_]dZ� i h d j h \ b �
l _ e v k l \ _ g g h _� hlghr_gb_� kh� klhjhgu� km[t_dlZ�
Ihwlhfm�^Zggh_�keh\h�h[uqgh�g_�bkihevam_lky��dh]^Z�klZ�
lmk�km[t_dlZ�gb`_��q_f�klZlmk�lh]h��dhfm�ij_^gZagZq_g�ih�
^Zjhd��<�wlhf�hlghr_gbb�]hklbg_p�ijhlb\hihklZ\e_g�ih^�
ghr_gbx��kf��Ijbf_qZgb_���

>ey� keh\Z� ]hklbg_p��ih� kjZ\g_gbx� k�^jm]bfb� kbghgb�
fZfb��f_lZnhjbq_kdb_�mihlj_[e_gby�f_g__�oZjZdl_jgu��aZ
bkdexq_gb_f�kemqZy��dh]^Z�]hklbg_p�bjhgbq_kdb�bkihev�
am_lky�^ey�mdZaZgby�gZ�qlh�lh�g_ijbylgh_��kj��<b^gh��klZ�
jhklv� ²�`_klhdbc� ]hklbg_p�� ��G_� ih\_kbrv� gZ� ]\ha^v�
dZd�iZevlh� �:��=Zebq��KlZjuc�ijbgp���Jm[blky�b�[v_lky
LZjZk��kuie_l�]hklbgpu�lhfm�b�^jm]hfm�gZ�]heh\m��Z�kZf
]ey^bl�\k_�\i_j_^��=h]hev��;:K��

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^yl� lZd`_� moh^ys�
ih^ghr_gb_�b�mklZj��beb�bjhg��ij_a_gl�

Ih^ghr_gb_�²�wlh�ih^Zjhd��dhlhjuc�^_eZ_lky�h[uqgh�ebpm�
gZoh^ys_fmky�\�lhf�beb�bghf�hlghr_gbb� \ u r _� km[t_dlZ�\
khpbZevghc�b_jZjobb��gZqZevgbdm��ihimeyjghfm�Zjlbklm�b�l��i���
b�\ujZ`Z_l�lZdb_�qm\kl\Z��dZd�ihql_gb_�beb�\hkobs_gb_��Kj�
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<b`m� kj_^b� aZ]hlh\e_gguo� ih^ghr_gbc� b� gZrb� ^\_� [hevrb_
dhjabgu�k�p\_lZfb� �Xjv_\��F:K���GZdhg_p�\aylhqgbd�ijbgye
ih^ghr_gb_�b�[ue�ko\Zq_g��G��N_^hlh\��Fbebp_ckdb_�[Zcdb��
Kj��lZd`_�rmleb\uc�ijbf_j�De_hiZljZ�lZd�De_hiZljZ�²�j_�
rbe�dhee_dlb\��aZdj_ibe�aZ�ohoeZldhc�^j_\g__�bfy��^Z�b�[Zeh�
\Zlv� __� gZqZe� \k_\hafh`gufb� ih^ghr_gbyfb� �<��:klZnv_\�
DmjbpZ�²�g_�ilbpZ��

Ij_a_glhf� \� kh\j_f_gghf� yaud_� h[uqgh� gZau\Zxl� ih^Z�
jhd��d�dhlhjhfm�ihq_fm�eb[h�hlghkylky�bjhgbq_kdb��kj��Ij_�
a_glu�\havf_rv"�Hg�fg_�dh_�qlh�dmibe�\�©;_j_ad_ª��<��Dmgbg�
Bgl_j^_\hqdZ���<�dZq_kl\_�aZeh]Z�iha\hevl_�\jmqblv�\Zf�wlhl
g_[hevrhc� ij_a_gl� �:��b� ;�� Kljm]Zpdb_�� AZ� fbeebZj^� e_l� ^h
dhgpZ� k\_lZ���Ih� \hkdj_k_gvyf� hgZ� oh^beZ� gZ� jughd�� __�lZf
agZeb�b�aZ�f_edb_�ij_a_glu�hklZ\eyeb�^_ebdZl_ku��dhlhjufb
hgZ�ihlq_\ZeZ� k\h_]h� Zg]ebqZgbgZ� �F��<_ee_j��E_]_g^u�G_\�
kdh]h�ijhki_dlZ���;ue�Nhfbq�\�lmemi_��b��jZa^_\Zykv��h[gZjm�
`be� \� dZjfZg_�lmemiZ� hq_j_^ghc� e_^_g_p�� Y� dhlhjuc� jZa
i_j_^Zx� _fm� \f_kl_� k� \Zolhc� b�lmemihf�lZdb_� ij_a_glu
�<��Dhg_pdbc��G_\_amqbc�:evnhgk��

IJBF?Q:GB?����Keh\h�^Zj�bf__l�^\_�e_dk_fu��[ebadb_�d
jZkkfhlj_gghc��Z��^Zj��� ��lZeZgl���kf��klZlvx�L:E:GL�����Kj�
Gh�gb�hgZ��gb�__�rdhevgu_�^jmavy�b�ih^jm]b������g_�kfh]eb�lhe�
dhf�fg_�jZatykgblv��\�q_f�aZdexqZeky�mgbdZevguc�i_^Z]h]bq_�
kdbc�^Zj�<��<���:��>fbljb_\��AZdjulZy�dgb]Z���M�g__�[ue�j_^dbc
^Zj�^h[jh]h�\gbfZgby��dhlhjh_�lZd�_kl_kl\_ggh�b�fbeh�jZk�
iheZ]Z_l�ih`beuo�ex^_c�d�ex[bfuf�^Zevgbf�\hkihfbgZgbyf
�:��Dmijbg��Dhe_kh�\j_f_gb���[��p_jd��^Zju��� ��oe_[�b�\bgh�
kbf\hebabjmxsb_�l_eh�b�djh\v�OjbklZ�b�bkihevam_fu_�\�h[jy�
^_�ijbqZs_gby���kj���K\ys_ggbd!�hlimklbe�I_ljm�B\Zgh\bqm
\k_�]j_ob��kmgme�\�jhl�^Zju��<bjlZ��;:K���Dh]^Z�\ughkbeb�^Zju
b�bo�ih^\h^beb�d�^ZjZf��lhlqZk�©[_kgh\Zgb_ª�ij_djZsZehkv�b
[hevgu_� ���� mkihdZb\Zebkv� �N��F��>hklh_\kdbc��;jZlvy�DZjZ�
fZah\u���Lh�`_�agZq_gb_�bf__l�njZa_fZ�k\ylu_�^Zju��kj��Ih�
ijhkb�[Zlxrdm�kh�k\ylufb�^ZjZfb�kx^Z��Dhdhjbg��;:K��

IJBF?Q:GB?����Kh�keh\Zfb�^Zggh]h�jy^Z�k[eb`Z_lky�keh�
\h�km\_gbj�\�h^ghf�ba�agZq_gbc��\�dhlhjhf�hgh�h[hagZqZ_l�ih^Z�
jhd�gZ�iZfylv��h[uqgh�g_[hevrhc��kj��Ijboh`m�d�g_c�\�hnbk��m
gbo�lZf� wlbo� jmq_d� gZ\Zehf�� [md_lZfb� \� \ZaZo� klhyl� b� jhk�
kuivx��Hgb�b^ml�dZd�km\_gbju�deb_glZf��E��I_ljmr_\kdZy��Ku�
jZy�gh]Z��beb�<klj_qZ�^jma_c���Km\_gbjh\�[ueh�fgh`_kl\h������b
\k_�jZaeh`_gu�ZddmjZlgh��d�dZ`^hfm�ijb\yaZgZ�[mfZ`dZ�k�h[h�
agZq_gb_f��hl�dh]h�b�dh]^Z�ihemq_g� �KZeludh\�S_^jbg��F:K��
<� ^jm]hf� djm]_� mihlj_[e_gbc� km\_gbj� mdZau\Z_l� gZ� ij_^f_l�
k\yaZgguc�k�dZdbf�lh�f_klhf��dhlhjuc�iml_r_kl\_ggbd�m\habl
k�kh[hc�gZ�iZfylv�h[�wlhf�f_kl_��kj��:�jy^hf�k�[hqhgdZfb�[u�
eb�gZ�pbgh\dZo�jZaeh`_gu�km\_gbju��aZkmr_ggu_�fhjkdb_�dhgv�
db������k\yadb�[_euo�b�`_eluo�jZdmr_d�²�[mku��iehkdb_�kbj_g_�
\u_�dZf_rdb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�N� �Keh\Z� ih^Zjhd� b� ]hklbg_p� k\h[h^gh� mihlj_[ey�
xlky�\�h[_bo�qbkeh\uo�nhjfZo��kj��ijbf_ju�np��>ey�keh\Z
^Zj�nhjfZ�FG�\�hkgh\ghf�djm]_�mihlj_[e_gbc�]hjZa^h�[h�
e__�ZjoZbqgZ��q_f�nhjfZ�?>��kj��Ihkk_\bg�ih^g_k�pZjx�b
pZj_\bqm�^Zju��ijbkeZggu_«�iZihc�jbfkdbf��dj_kl�k�bah�
[jZ`_gb_f�kljZkl_c�]hkih^gbo��q_ldb�k�ZefZaZfb�b�dgb�
]m�\�[h]Zlhf�i_j_ie_l_�h�Nehj_glbckdhf�kh[hj_��Dhklu�
e_\��;:K���;he__�k\h[h^gh�nhjfZ�FG�bkihevam_lky�\�i_j_�
ghkguo�mihlj_[e_gbyo��kj��^Zju�ijbjh^u��^Zju�fhjy�

Keh\h� ]hklbg_p� \� g_dhlhjuo� mklZj_\rbo� dhgl_dklZo
mihlj_[ey_lky� \� nhjf_� JH>� k� iZjlblb\guf� agZq_gb_f
beb� \�nhjf_�I:JL�� kj��GZ^h[gh� _fm� ]hklbgpZ� hlg_klb
�E��:g^j__\��=hklbg_p���<�Q_jfZrgx� kt_a^brv�� y� d�l_[_
kZf�ijb_^m��]hklbgpm�ijb\_am��N��F��>hklh_\kdbc��;jZlvy
DZjZfZah\u���Ih^h`^b��ih^h`^b��²�aZdjbqZe�hg��kiho\Z�
lb\rbkv��²�ih^h`^b��\hl�y�l_[_�]hklbgpm�k_cqZk�ijbg_km
�N��F��>hklh_\kdbc��G_lhqdZ�G_a\Zgh\Z���>ey� hklZevguo
kbghgbfh\�wlh�g_\hafh`gh�

�D� �M�keh\�^Zggh]h�jy^Z�ijhlhlbibq_kdb�ljb�\Ze_gl�
ghklb��km[t_dl��lhl��dlh�^Zjbl���h[t_dl��lh��qlh�^Zjyl��b�ih�
emqZl_ev�

<Ze_glghklv� k m [ t _ d l Z � aZihegy_lky� m� kbghgbfh\
ih^Zjhd�b�^Zj�kms_kl\bl_evgufb�\�nhjf_�JH>�beb�ijb�
ly`Zl_evgufb�ijbeZ]Zl_evgufb��Z�m�kbghgbfZ�]hklbg_p�²
ijbly`Zl_evgufb� ijbeZ]Zl_evgufb�� kj�� ih^Zjhd� �^Zj!
pZjy��pZj_\�ih^Zjhd��^Zj!��[Z[mrdbg�]hklbg_p�

Djhf_�lh]h��ijb�\k_o�kbghgbfZo�\Ze_glghklv� km[t_dlZ
fh`_l� aZf_sZlvky� ij_^eh`gh�bf_ggufb� ]jmiiZfb� \b^Z
hl���JH>��kj��ih^Zjhd��^Zj��]hklbg_p!�hl�[Z[mrdb�

<Ze_glghklv� i h e m q Z l _ e y � aZihegy_lky� ijb� \k_o
kbghgbfZo�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�^ey���JH>�
j_`_�kms_kl\bl_evgufb�\�nhjf_�>:L��ijb�keh\_�ih^Zjhd
hgZ� \ujZ`Z_lky� ijbly`Zl_evgufb� ijbeZ]Zl_evgufb�� kj�
ih^Zjhd��^Zj��]hklbg_p!�^ey�[Z[mrdb��Ih^Zjdb��]hklbg�

pu!�^_lyf�e_`Zeb�gZ�kZfhf�^g_�q_fh^ZgZ��>Zju�\h`^x
hl�ljm^ysboky� aZgbfZeb� p_emx� dhfgZlm�fma_y��I_lbgu
ih^Zjdb�[ueb�jZaeh`_gu�gZ�klhe_�

LZdbf�h[jZahf��khq_lZgb_�lbiZ�I_lbg�ih^Zjhd�g_h^gh�
agZqgh��wlh�ih^Zjhd�^ey�I_lb�beb�hl�I_lb�

Keh\h� ^Zj� \� g_dhlhjuo� i_j_ghkguo� mihlj_[e_gbyo
ijbkh_^bgy_l� aZ\bkbfh_� \� nhjf_� JH>� kh� agZq_gb_f
h [ t _ d l Z�� kj��B�kZfZ�`bagv��y\e_gb_�`bagb��^Zj�`bagb
lZd�aZo\Zlu\Zxs_�g_rmlhqgu���;��IZkl_jgZd��>hdlhj�@b�
\Z]h�� >lh�_klv��kZfZ�`bagv�b�_klv�^Zj� @��^Zj�j_qb��AgZq_gb_
h[t_dlZ�ijb�kbghgbfZo�ih^Zjhd�b�^Zj�baj_^dZ�fh`_l�lZd`_
\ujZ`Zlvky�ijbeZ]Zl_evguf��kj��^_g_`guc�ih^Zjhd��^Zj!�

Keh\h� ih^Zjhd� ijbkh_^bgy_l� \� dZq_kl\_� aZ\bkbfuo
bf_ggu_�]jmiiu�\b^Z�gZ���<BG�b�d���>:L��mdZau\Zxsb_
gZ� i h \ h ^�� ih�dhlhjhfm�ih^Zjhd�^_eZ_lky��kj��ih^Zjhd
gZ�^_gv�jh`^_gby��gZ�k\Z^v[m��d�x[be_x!��Djhf_�lh]h��lm
`_�nmgdpbx�ijb�wlhf�keh\_�fh]ml�\uihegylv�ijbeZ]Zl_ev�
gu_�lbiZ�gh\h]h^gbc��k\Z^_[guc��ijhsZevguc�b�l��i�

�K� �>ey� keh\� ^Zj� b� ih^Zjhd� lbibqgu� hij_^_e_gby�
mdZau\Zxsb_�gZ�[hevrmx� p _ g g h k l v �^Zjbfh]h�ij_^�
f_lZ��kj��[_kp_gguc�^Zj��[h]Zlu_�^Zju��^hjh]hc��p_gguc�
ohjhrbc��jhkdhrguc!�ih^Zjhd��>ey� keh\�ih^Zjhd�b� ]hk�
lbg_p� lbibqgu� hij_^_e_gby�� mdZau\Zxsb_� gZ� _]h� g_�
[hevrmx�p_gghklv�� kj�� kdjhfguc� �g_[hevrhc!�ih^Zjhd�
kdjhfgu_��g_oblju_!�]hklbgpu�

>Zj�b�ih^Zjhd�fh`gh�ij_ih^g_klb�b�\jmqblv��Z�ih^Z�
jhd�²�ih^Zjblv�b�k^_eZlv��Ijb�wlhf�ih^Zjblv�b�hkh[_g�
gh�\jmqblv�ih^Zjhd�ij_^iheZ]Z_l��qlh�ih^Zjhd�m`_�ijb]h�
lh\e_g��Z�k^_eZlv�ih^Zjhd�mdZau\Z_l�gZ�kh\hdmighklv�^_c�
kl\bc� ijbh[j_l_gby� b� \jmq_gby�� Ihwlhfm� g_ijZ\bevgh

HgZ� k^_eZeZ� ^hq_jb� ^Z\gh� ijb]hlh\e_gguc�ih^Zjhd� ijb
_kl_kl\_gghf�\�wlhf�dhgl_dkl_�ih^Zjblv�beb�\jmqblv�

Ih^Zjhd�fh`gh�ihemqblv�b�ijbgylv��kj��Fu�_s_�kebr�
dhf�fZeh�agZdhfu��qlh[u�y�iha\hebe�k_[_�ijbgylv�lZdhc
ih^Zjhd� �<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���LZdb_�khq_�
lZgby�\hafh`gu�lZd`_�b�^ey�^ZjZ�

Keh\Z�ih^Zjhd�b�^Zj�\�dhgl_dkl_� ]eZ]heh\� lbiZ�ijb�
g_klb�� ijb\_alb�� ij_ih^g_klb�� ijbgylv�� ihemqblv�� Z
keh\h�^Zj�²�_s_�b�\�dhgl_dkl_�]eZ]heZ�i_j_^Zlv�k\h[h^gh
mihlj_[eyxlky�\�khklZ\_�ij_^eh`gh�bf_gghc�]jmiiu�\b^Z
\���<BG�kh�agZq_gb_f��\�dZq_kl\_���kj��Ihdju\Zeh�\�ih^Zjhd
\u^Zeb�²�IZjmgy�_]h�\�ljyibpm�h[_jgmeZ�b�d�[Z[mrd_�>Z�
r_�mg_keZ��gZ�khojZg_gb_� �<��:klZnv_\��IZjmgy���NhglZg
ex[\b��nhglZg�`b\hc�� ��Ijbg_k� y� \� ^Zj�l_[_� ^\_� jhau
�:��K��Imrdbg��©NhglZg�ex[\b��nhglZg�`b\hcª��
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<�\ujZ`_gbb�gZ]jZ^blv�p_gguf�ih^Zjdhf�keh\h�ih^Z�
jhd�mihlj_[ey_lky�\�g_kdhevdh� k^\bgmlhf� agZq_gbb��mdZ�
au\Zy�gZ�kihkh[�ihhsj_gby��gZ]jZ^m�

Keh\h�ih^Zjhd�mihlj_[ey_lky�\�khklZ\_�njZa_f�ih^Zjhd
km^v[u��kf��A���b�jZa]��g_�ih^Zjhd��dhlhjZy�mihlj_[ey_lky�\
ij_^bdZlb\ghc�ihabpbb�b�mdZau\Z_l�gZ�lh��qlh�oZjZdl_j�m
q_eh\_dZ�iehohc��kj��Gm��y�kZfZ�lh`_�g_�ih^Zjhd�

Ih^Zjhd�\oh^bl�\�khklZ\�ih]h\hjdb�>hjh]�g_�ih^Zjhd�
Z�\gbfZgb_�

Keh\h�^Zj�\oh^bl�\�khklZ\�njZa_fu�^Zj�j_qb� ��kihkh[�
ghklv�]h\hjblv���Z�lZd`_�njZa_fu�^Zj�k\ur_�

Keh\h� ^Zj� mihlj_[ey_lky� lZd`_� \� khklZ\_� \ujZ`_gby
;hcky�^ZgZcp_\��b��^Zju�ijbghkysbo�

�B� �M�g_]h�[ueZ�baysgZy��gh�kljh]Zy�\ZaZ�²�ih^Zjhd
klZjhc� ijbyl_evgbpu�� om^h`gbdZ� ehfhghkh\kdh]h� aZ\h^Z
�<�� DZ\_jbg�� Kbemwl� gZ� kl_de_��� GZ^y� ijb\_aeZ� EZj_� hl
\k_]h�^hfZ�iha^jZ\e_gby�b�gZimlkl\by�b�\�ih^Zjhd�hl�jh�
^bl_e_c� ^jZ]hp_gghklv� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��
DZl_jbgZ�I_ljh\gZ�lhevdh�ih�iZfylb�agZeZ��qlh�\hl�wlZ�²
ihjlj_l�__�hlpZ��Z�\hl�wlZ�²�fZe_gvdZy�\�ahehlhc�jZf_�²
ih^Zjhd�DjZfkdh]h��wkdba�d�_]h�©G_agZdhfd_�\�[ZjoZlghc
rm[d_ª��D��IZmklh\kdbc��L_e_]jZffZ���Y�\k_]^Z�d�Gh\hfm
]h^m�kZfZ�k_[_�ih^Zjhd�^_eZx��^\_�gh\u_�kf_gu�ihdmiZx�
b� kibf� gZ� qbklhf� �E��I_ljmr_\kdZy��Ex[h\v���H^gZ`^u
hgZ�ihdZaZeZ�fg_�j_\hev\_j�²�ih^Zjhd�;jxkh\Z��<��Oh^Z�
k_\bq�� ;jxkh\��� G_f_p� ]eZ^be� <blZebdZ� ih� dm^_j_qdZf�
h[tykgye�_fm��dZd�ijb\_klb�\�^\b`_gb_�jhkdhrguc�ih_a^�
ijbg_k_gguc� \� ih^Zjhd�� b� ihimlgh� jZkkdZau\Ze� h� k_[_
�E��Ahjbg��DjZib\gbpZ���Rhoh\�gZ�oh^m�jZafureye��lZd�eb
ijhklh�mihfbgZe�dhf_g^Zgl�ijh�rZidm�beb�gZf_dZe�gZ�ih�
^Zjhd� �:�� IjbklZ\dbg�� =hjh^hd��� IjZ\^Z�� \� ^_gv� fh_]h
jh`^_gby�beb�gZ�Jh`^_kl\h�kqblZehkv��qlh�lZdb_�lh�ih^Zj�
db�b^ml�hl�fZfu��lZdb_�lh�hl�iZiu��Gh�y�ihgbfZe��qlh�wlh
mkeh\ghklv��\k_�ih^Zjdb�[ueb�\u[jZgu�b�dmie_gu�fZfhc
�X��GZ]b[bg��<klZgv�b�b^b���WlZ�kljZklv�d�ihemq_gbx�ih�
^Zjdh\��dhlhjmx�Dbjbee�^_fhgkljbjh\Ze�k�lZdhc�aZf_qZ�
l_evghc�bkdj_gghklvx�b�ijyfhlhc�����\k_]^Z�f_gy�dhjh[beZ
�X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��GZ�kemqZc�\klj_�
qb�hg�ijb]hlh\be�^ey�LZgb�ih^Zjhd�²�iZjnxf_jguc�gZ�
[hj�©��FZyª�b�hlj_a�gZ�ieZlv_� �<��:dk_gh\��GZ�iheimlb�d
Emg_���<hh[jZabl_�� ijbylgh� eb� [m^_l� i_j\hk\ys_ggbdm� \
ijZa^gbqgmx�ghqv�ihemqblv�ih^h[guc�ih^Zjhd"� �F��;me�
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�mkhir_]h��ihqb\r_]h!�>dZd�l_eh�]_jhy@��m�]jh[Z�mf_jr_�

]h��mkhir_]h��ihqb\r_]h!�>dZd�m�]jh[Z�\h`^y@��gZ^�fh]b�
ehc�mf_jr_]h���mkhir_]h��ihqb\r_]h�!�>dZd�gZ^�fh]behc
mqbl_ey@�� Ijb� wlhf� keh\hkhq_lZgby� hklZgdb� mkhir_]h
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�ihqb\r_]h� !� b� ijZo� mkhir_]h���ihqb\r_]h� !� \� kh\j_�
f_gghf� yaud_� aZljm^g_gu��Kbghgbfu�ihdhcgbd��f_jl\_p�
f_jl\uc�� \� agZq_gb_� dhlhjuo� mdZaZgb_� gZ� ebqghklv� g_
\oh^bl��k�wlbfb�keh\Zfb�g_�khq_lZxlky��G_\hafh`gh��
hk�
lZgdb� �ijZo��l_eh!�ihdhcgbdZ� �f_jl\_pZ��f_jl\h]h!�

m�]jh[Z�ihdhcgbdZ��f_jl\_pZ��f_jl\h]h!��
gZ^�fh]behc
ihdhcgbdZ��f_jl\_pZ��f_jl\h]h!�

�B� �K\_l�kdmih�ijhkZqb\Zeky�kd\hav�gZklZ\e_ggu_�p\_�
lu�gZ�\hkdh\h_�ebph�b�jmdb�ihdhcgbdZ��gZ�^_j_\h�b�h[b\dm
]jh[Z� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� =jZ`^Zg_�r_ilZ�
ebkv�h�lhf��qlh�m�dZdh]h�lh�ihdhcgbdZ��Z�dZdh]h�²�hgb�g_
gZau\Zeb��k_]h^gy�mljhf�ba�]jh[Z�mdjZeb�]heh\m�� �F��;me�
]Zdh\�� FZkl_j� b� FZj]ZjblZ��� H^_eb� ihdhcgbdZ�� \ayeb
ih^�jmdb��[m^lh�ivygh]h��b�m\hehdeb� �;��:dmgbg��Kf_jlv
:obee_kZ���<ijhq_f��\_^v�m�g_]h�dlh�lh�mf_j��j_rbe�y��b�
\b^bfh��wlh�hg�\_a_l� ]jh[�k�ihdhcgbdhf� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z���FZjbgZ� mp_ibeZkv
aZ�l_eh��b�__�g_evay�[ueh�hlhj\Zlv�hl�g_]h��qlh[u�i_j_g_�
klb�ihdhcgbdZ�\�dhfgZlm��ijb[jZggmx�b�hk\h[h`^_ggmx
hl�ebrg_c�f_[_eb��b�h[fulv�_]h�b�iheh`blv�\�^hklZ\e_g�
guc�]jh[��;��IZkl_jgZd��>hdlhj�@b\Z]h���M�gZrbo�lZdhc
h[uqZc�� qlh� \�rZid_� g_evay� hieZdb\Zlv� ihdhcgbdZ�� dZd
[m^lh� [u�ihdhcgbdm� g_� \k_� jZ\gh�� \�rZid_� lu� beb� g_� \
rZid_� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���²�G_� agZx��qlh
wlh� aZ� kljZgguc� h[uqZc� lZdhc� ²� ihdhcgbdh\� p_eh\Zlv
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

<k_�jZ\gh��F_jl\_pZ�\�jy^gh� ��AZrb\Zxl��ihdZ� l_fgh
�:�� LZjdh\kdbc��I_j_\h^qbd���F_jl\_p� e_`Ze�� dZd� \k_]^Z
e_`Zl�f_jl\_pu��hkh[_ggh�ly`_eh��ih�f_jl\_pdb�mlhgm\�
rb�hdhq_g_\rbfb�qe_gZfb�\�ih^klbed_� ]jh[Z��k�gZ\k_]^Z
kh]gm\r_xky�]heh\hc�gZ�ih^mrd_��b�\uklZ\eye��dZd�\k_]^Z
\uklZ\eyxl�f_jl\_pu��k\hc�`_eluc�\hkdh\hc�eh[�k�\aebaZ�
fb�gZ�\\Zeb\rboky�\bkdZo�b�lhjqZsbc�ghk��dZd�[u�gZ^Z\b\�
rbc�gZ�\_jogxx�]m[m��E��G��Lheklhc��Kf_jlv�B\ZgZ�Bevb�
qZ���Ohly�^Z\gh�ba\_klgh��qlh�^Z`_�f_jl\_p�bf__l�ijZ\h�gZ
ljb�ZjrbgZ�a_feb�²�b�lh�_s_�Q_oh\m�dZaZehkv�fZeh��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���<u\hehdml�ijhfhjh`_ggh]h
f_jl\_pZ�ba�d\Zjlbju�gZ�mebpm��\havfml�aZ�jmdb�aZ�gh]b�
jZkdZqZxl� ²� jZa�� ^\Z�� ljb�� ²� b� [jhkZxl� \� ]jmah\bd
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���B�\hl�hgb�>l_eZ@
ihr_\_evgmebkv�b�^jh]gmeb��b�ijbih^gyebkv�\k_�l_fb�`_
ijZ\bevgufb�jy^Zfb��wlh�ba�a_feb�\uoh^beb�gh\u_�f_jl�
\_pu�b�ih^gbfZeb�bo�d\_jom��E��:g^j__\��DjZkguc�kf_o��

Ih^hreZ�d�]jmii_�^ZfZ�\�ebeh\hf��ihklhyeZ��ihkfhlj_�
eZ� gZ� f_jl\h]h�� ihkemrZeZ� jZa]h\hju� b� ihreZ� ^Zevr_
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�aZklZ\be�k_[y�kfhlj_lv
gZ�ebph�f_jl\h]h��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m��
:�^hdlhj�aZkgme��b�dh]^Z�y�\aye�_]h�jmdm��hgZ�[ueZ�dZd�m
f_jl\h]h�� \yeZy� b� ly`_eZy� �E��:g^j__\��DjZkguc� kf_o��
B�hgb�kfhlj_eb��kfhlj_eb��gbq_]h�g_�ijhimkdZy�����²�lZd
q_eh\_d� k� bkklmie_gguf� \gbfZgb_f� \hgaZ_lky� ]eZaZfb� \
f_jl\h]h� �<��JZkimlbg��IjhsZgb_� k�FZl_jhc��� Khe^Zlu
\klj_lbeb�wlm�g_eh\dhklv�\aju\hf�ohohlZ��b�i_j\uc�ki_j_�
^b�\uklj_ehf�\�r_x�m[be�gZih\Ze�g_kqZklgh]h��Z�hklZev�
gu_�[jhkbebkv�rludZfb�^hdZeu\Zlv�f_jl\h]h��;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

GZ[jZehkv�ihjy^hqgh_�qbkeh�ex^_c��agZ\rbo�mf_jr_�
]h�\�jZagmx�ihjm�_]h�`bagb�b�\�jZagh_�\j_fy�bf�jZkl_jyg�
guo�b�aZ[uluo��;��IZkl_jgZd��>hdlhj�@b\Z]h���?fm�[ueh
g_kdhevdh�g_eh\dh�ijbgbfZlv� \ujZ`_gby� kh[he_agh\Zgby
jmkkdbo�agZdhfuo�hlpZ�b�hkh[_ggh�gZ^h_^Ze�fheh^hc�k\y�

s_ggbd�� ]h\hjb\rbc� h[� mf_jr_f� lZbgkl\_ggh�� \ihe]h�
ehkZ� b� k� \hklhj]hf� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��
Ij_`^_�q_f�jZkijhsZlvky�b�mclb��y�ohqm�\b^_lv�mf_jr_]h
�:��=jbg��;ebklZxsbc�fbj���Km^�kh]eZk_g��\dexqblv�ihdZ�
aZgby� mf_jr_]h�� dZd� _keb� [� hg� [ue�`b\� �k� l_f�� h^gZdh�
ij_bfms_kl\hf��qlh�m`_�gbdlh�ba�ih^km^bfuo�g_�kmf__l
_]h�hkihjblv���:��Khe`_gbpug��:jobi_eZ]�=ME:=���K�\_eb�
dhx�]hj_klvx�i_j_qblu\Zx�__�ibkvfZ��gZibkZggu_�gZ�h[�
ju\dZo�`_elhc��r_jhoh\Zlhc�kh\_lkdhc�[mfZ]b��b�i_j_deZ�
^u\Zx�bo�\�dhg\_jl��]^_�ojZgylky�m�f_gy�ibkvfZ�mf_jrbo
�<��Oh^Zk_\bq��K��Y��IZjghd���Dh]^Z�fg_� kgylky� mf_jrb_�
hgb�\k_]^Z�fheqZeb\u��haZ[hq_gu��kfmlgh�ih^Z\e_gu�q_f�
lh�� ohly� \�`bagb� bf_ggh� meu[dZ� [ueZ� kmlvx� bo� ^hjh]bo
q_jl� �<��GZ[hdh\��>jm]b_� [_j_]Z���Khijh\h`^Zlv� \hkdj_k�
rbo�b�\i_j\u_���Ijb\_lkl\h\Zlv�mf_jrbo�²�bo�ijba\Zgv_
�H��FZg^_evrlZf��©D�imklhc�a_fe_�g_\hevgh�ijbiZ^Zyª��

B�\hl�ij_^klZ\vl_�k_[_�� ]jh[�²�^m[h\Zy�dheh^Z��dZd�\
^j_\ghklb��ahehlZy�iZjqZ�[m^lh�dh\ZgZy��ebd�mkhir_]h�aZ�
djul�[_euf�©\ha^mohfª��rbluf�djmighc�q_jghc�\yavx�²
djZkhlZ� b� m`Zk� �B��;mgbg�� Qbkluc� ihg_^_evgbd��L_eh
mkhir_]h�e_`Zeh�gZ�gZ�djh\Zlb��Z�gZ�klhe_��\b^bfh��i_j_�
lZs_gghf� ba� ]hklbghc� �;�:dmgbg��Kf_jlv�:obee_kZ���Ih�
fyg_f�^mrm�mkhir_]h�jy[bgh\hqdhc��<��=beyjh\kdbc��Fh�
kd\Z�b�fhkd\bqb���Y�g_�agZx��lu�`b\�beb�mf_j��²���GZ�a_f�
e_�l_[y�fh`gh�bkdZlv� ��Beb�lhevdh�\�\_q_jg_c�^mf_� ��Ih
mkhir_f� k\_leh� ]hj_\Zlv� �:��:ofZlh\Z�� ©Y� g_� agZx��lu
`b\�beb�mf_jª���<kx�ghq_gvdm��klhy�m�k\_qdb����QblZe�gZ^
mkhirbf�^vyqhd��G_djZkh\��F:K��

Wlb�^_lb�reb�p_ivx�ih� klhjhgZf�ihohjhgghc�ijhp_k�
kbb� b� i_eb� dZglZlm� :g^_jk_gZ�� gZqbgZ\rmxky� keh\Zfb�
>hjh]m�^Zcl_�d�]jh[m�[_^gydZf��²�Ba�bo�kj_^u�ihqb\rbc
\ur_e�kZf� �D��IZmklh\kdbc��KdZahqgbd���?keb�`_�ihqb\�
rbc� [ue� b_jhkobfhgZohf�� lh� ihxl� dZghg� ©Ihfhsgbd� b
ihdjh\bl_evª� �N��F��>hklh_\kdbc�� ;jZlvy� DZjZfZah\u��
L_kg_c��h�fbeu_�^jmavy�� ��L_kg_c�gZr�\_jguc�djm]�khklZ�
\bf����Ihqb\rbf�i_kgv�hdhgqbe�y����@b\uo�gZ^_`^hx�iha�
^jZ\bf��:��K��Imrdbg��©Q_f�qZs_�ijZa^gm_l�Ebp_cª��

�:G:E� ��l_eh�����>�d�ihdhcgbd��mf_jrbc��mkhirbc�
ihqb\rbc@��ljmi�>d�f_jl\_p��f_jl\uc@��ihdhcgbpZ�>d�ih�
dhcgbd@�� f_jl\Zy� >d� f_jl\uc� b� f_jl\_p@� mf_jrZy�
mkhirZy��ihqb\rZy�� \mj^ZeZd�� miujv� >d�f_jl\_p��ih� dhf�
ihg_glm� �ih^h[gh_�q_eh\_dm� kms_kl\h�ba�^jm]h]h�fbjZ�@�
mlhie_ggbd�� m^Z\e_ggbd� >d� f_jl\_p@�� ih]b[rbc� >d� mf_j�
rbc@��iZ\rb_� >d�mf_jrb_�� lhevdh�dZd�h[hagZq_gb_� kh\h�
dmighklb�h[t_dlh\@�

�:GL� ��`b\hc�>�d�f_jl\uc@�
�|:GL� ��`b\msbc��jh^b\rbcky��\hkdj_krbc�>d�mf_j�

rbc@�
��>?J� ��ihdhcgbpdZy��fhj]� >?��M�@
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OHLV� ��ih�djZcg_c�f_j_��ohly�[u��ohlv!�J�  � �ihgbfZy�
qlh�bf_lv�`_eZ_fh_�g_\hafh`gh��]h\hjysbc�ohq_l�beb�]hlh\
bf_lv�f_gvr__�J��h[eZ^Zgb_�dhlhjuf�[he__�\_jhylgh��>\�kem�
qZ_�� dh]^Z� ]h\hjysbc� y\ey_lky� ihklhjhggbf� gZ[ex^Zl_e_f
kblmZpbb�� wlh� lhedh\Zgb_� fh^bnbpbjm_lky�� �ihgbfZy�� qlh
km[t_dl� kblmZpbb�g_�fh`_l�ihemqblv�`_eZ_fh_�� ]h\hjysbc
\ujZ`Z_l�fg_gb_��qlh�[ueh�[u�ohjhrh��_keb�[u�km[t_dl�ih�
emqbe�f_gvr__�J��h[eZ^Zgb_�dhlhjuf�[he__�\_jhylgh�@�

?keb�lu� _]h�g_� ex[brv��lu�fh]eZ� [u� _]h� ih�djZcg_c
f_j_� m\Z`Zlv��Ohjhrh�� qlh�ohly�[u� jZa� \� ]h^� m^Z_lky
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ijb_a`Zlv��fgh]b_�b�lZdhc�\hafh`ghklb�g_�bf_xl��>Zc
fg_�ohlv�]hj[mrdm�oe_[Z��y�mfbjZx�hl�]heh^Z�

IJ?:F;ME:�� Kbghgbfu� ^Zggh]h� jy^Z� \ujZ`Zxl
m k l m i b l _ e v g h _� agZq_gb_��<�jmkkdhf�yaud_�hgh�qZ�
s_� \k_]h� \ujZ`Z_lky� khxaZfb� �ohly� ���l_f� g_� f_g__�� g_�
kfhljy�gZ��\hij_db��b�koh^gufb�k�gbfb�ih�kfukem�b�nmgd�
pbyf�njZa_fZfb��dZd�[u�lh�gb�[ueh��qlh�lZf�gb�]h\hjb��dZd
gb�djmlb��dZd�gb�\_jlb���Djhf_�lh]h��hgh�fh`_l�\ujZ`Zlvky
kms_kl\bl_evgufb� �dhfijhfbkk�� mklmidZ�� kh]eZrZl_ev�
kl\h�� ijbkihkh[e_gq_kl\h�� hlklmigbq_kl\h��� ]eZ]heZfb
�mklmiblv� ���^h\hevkl\h\Zlvky�� k^Zlvky����ijboR^blky��� Z
lZd`_�qZklbpZfb��\k_�lZdb����\k_�`_����\k_�lZdb����\k_�`_���
dZd�gbdZd���b�jZkkfZljb\Z_fu_�kbghgbfu��

I_j\Zy�]jmiiZ�mklmibl_evguo�keh\�²�khxau�b�[ebadb_
d� gbf� njZa_fu�� Z� lZd`_� qZklbpu� ²� \ujZ`Z_l� ke_^mx�
sbc�kfuke���bf__l�f_klh�kblmZpby�4��]h\hjysbc�kqblZ_l�
qlh�h[uqgh��_keb�bf__l�f_klh�kblmZpby�lbiZ�4��kblmZpby
lbiZ�J�g_�bf__l�f_klZ��\�^Zgghf�kemqZ_�J�bf__l�f_klh���kj�
Hg�ijbr_e�gZ�jZ[hlm��g_kfhljy�gZ�[he_agv�>[he_agv�h[uq�
gh� f_rZ_l� ijboh^m� gZ� jZ[hlm@�� ?_� ijbgyeb� \� bgklblml�
ohly� hgZ� iehoh� k^ZeZ� wdaZf_gu� >iehob_� hlf_ldb� h[uqgh
f_rZxl�ijb_fm�\�bgklblml@�

<lhjZy�]jmiiZ�mklmibl_evguo�keh\�²�kms_kl\bl_evgu_
b� ]eZ]heu²� \ujZ`Z_l� ke_^mxsbc� kfuke�� �ihgbfZy�� qlh
bf_lv�`_eZ_fh_� g_\hafh`gh�� km[t_dl� >qZklh� kZf� ]h\hjy�
sbc@�ohq_l�beb�]hlh\�bf_lv�f_gvr__�beb�om^r__�J��h[eZ�
^Zgb_�dhlhjuf�[he__�\_jhylgh���kj��Hg�ihr_e�gZ�dhfijh�
fbkk�>lh�_klv�kh]eZkbeky�gZ�g_qlh�kj_^g__�f_`^m�l_f��q_]h
ohl_e� hg�� b� l_f�� q_]h� ohl_e� hiihg_gl@�� ?fm� ijbrehkv
ijbgylv�ihklZ\e_ggu_�mkeh\by� >hg�ohl_e�[u��qlh[u�mkeh�
\by�[ueb�emqrbfb��gh�wlh�hdZaZehkv�g_\hafh`gh��b�hg�\u�
jZabe�]hlh\ghklv�ijbgylv�lh��qlh�[ueh�ij_^eh`_gh@�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dhebq_kl\_ggZy�hp_gdZ�kblmZpbb�J��dhlhjhc
km[t_dl�]hlh\�^h\hevkl\h\Zlvky��ih�djZcg_c�f_j_�ij_^ih�
eZ]Z_l��qlh�J�f_gvr_��q_f�ohl_e�[u�km[t_dl��gh�g_�h[yaZ�
l_evgh� fZeh�� ohly� [u� ij_^iheZ]Z_l�� qlh� k� lhqdb� aj_gby
km[t_dlZ�J�²�wlh�g_fgh]h��ohlv�ij_^iheZ]Z_l��qlh�k�lhqdb
aj_gby� km[t_dlZ�J�gbqlh`gh�fZeh��� ���\_jhylghklv�J� �^ey
ohly�[u�hgZ�gb`_��q_f�^ey�ih�djZcg_c�f_j_��b�hkh[_ggh
fZeZ�^ey�ohlv������hlghr_gb_�km[t_dlZ�d�J��ohly�[u�b�hkh�
[_ggh� ohlv� ij_^iheZ]Zxl� ^hklZlhqgh� kbevgh_� `_eZgb_
bf_lv�J��ih�djZcg_c�f_j_�²�lhevdh�]hlh\ghklv�m^h\e_l\h�
jblvky�bf������\�kemqZ_��_keb�\�kblmZpbb�_klv�]h\hjysbc�b
Z^j_kZl��²�iheh`_gb_�i_j\h]h�ih�hlghr_gbx�dh�\lhjhfm
�ohlv�fh`_l� mdZau\Zlv� gZ� g_kdhevdh� mgb`_ggh_� iheh`_�
gb_�]h\hjys_]h������\�kemqZ_��_keb�km[t_dl�b�]h\hjysbc�g_
kh\iZ^Zxl��²�hlghr_gb_�]h\hjys_]h�d�km[t_dlm��ohlv�fh�
`_l�mdZau\Zlv�gZ�wfiZlbx�]h\hjys_]h�d�km[t_dlm��

<k_� kbghgbfu� hibku\Zxl� g_dbc� d h f i j h f b k k�
km[t_dl� kh]eZrZ_lky� gZ� g_qlh� f_gvr__�� q_f� lh�� q_]h� hg
^_ckl\bl_evgh�ohq_l�

Hkgh\gh_�jZaebqb_�f_`^m�kbghgbfZfb��ba�dhlhjh]h�\u�
l_dZxl�\k_�hklZevgu_��dZkZ_lky� d h e b q _ k l \ _ g g u o
oZjZdl_jbklbd� kblmZpbb�J�� gZ� dhlhjmx� kh]eZk_g� km[t_dl�
Kbghgbfu�\ukljZb\Zxlky�ih�rdZe_��]^_�ih�djZcg_c�f_j_
ij_^iheZ]Z_l�kZfmx� \ u k h d m x �dhebq_kl\_ggmx�hp_g�
dm�J��ohlv�²�kZfmx� g b a d m x� �Z�ohly�[u�jZkiheZ]Z_lky
f_`^m�gbfb�

Ih� djZcg_c� f_j_� ij_^iheZ]Z_l� kjZ\g_gb_� bkdhfhc
kblmZpbb� J� k� ^jm]hc� kblmZpb_c�� e m q r _ c� � q_f� J�� kj�

GZ^h�ih�djZcg_c�f_j_�dmiblv�^Zqm��_keb�gZ�d\Zjlbjm�g_
o\ZlZ_l��LZdbf�h[jZahf��ih�djZcg_c�f_j_�\\h^bl�g_dbc
h l g h k b l _ e v g u c � fbgbfmf�� dhlhjuf� km[t_dl� ]h�
lh\�m^h\e_l\hjblvky�

Ijb�wlhf�ih�djZcg_c�f_j_�ij_^iheZ]Z_l��qlh�J��dhlh�
jh_� bf__l� beb� gZ� dhlhjh_� ij_l_g^m_l� km[t_dl�� ohly� b
f _ g v r _�� q_f� hg� ohl_e�� h^gZdh� kZfh� ih� k_[_� g _
f Z e h�� kj��M�f_gy�ih�djZcg_c�f_j_�_klv�fm`��dhlhjh]h
y�ex[ex��E��G��Lheklhc��:ggZ�DZj_gbgZ��

Ihwlhfm� ih� djZcg_c� f_j_�� dZd� ijZ\beh�� g_� mihlj_[�
ey_lky� k� e_dk_fZfb�� bf_xsbfb� agZq_gb_�fZehc� kl_i_gb�
kj�� kljZgghklv� "ih� djZcg_c� f_j_� g_fgh]h�� ""ih� djZcg_c
f_j_�qmlv�qmlv��kf��lZd`_�K��

Ih�djZcg_c�f_j_�g_�ij_^iheZ]Z_l��qlh�\_jhylghklv�ih�
emq_gby�`_eZ_fh]h�g_ij_f_ggh�gbadZ�� hgZ�fh`_l� [ulv� b
\ukhdhc��^Z`_� k l h i j h p _ g l g h c� �Ihwlhfm�qZklbpZ
ih�djZcg_c�f_j_�\hafh`gZ�b�\�dhgl_dklZo��]^_�j_qv�b^_l�h
j_Zevgh�bf_xs_c�f_klh�kblmZpbb�J��Z�lZd`_�\�dhgl_dklZo
^ h e ` _ g k l \ h \ Z g b y� � mdZau\Zxsbo� gZ� lh�� qlh� g_�
qlh� gZ\_jgydZ� [m^_l� bf_lv� f_klh�� Kj�� :dZdbc� :dZdb_\bq
^mfZe��^mfZe�b�j_rbe��qlh�gm`gh�[m^_l�mf_gvrblv�h[ud�
gh\_ggu_� ba^_j`db� ���� ih� djZcg_c�f_j_�� \� ijh^he`_gb_
h^gh]h�]h^Z� �G��<��=h]hev��Rbg_ev���²�Ih�djZcg_c�f_j_�
_keb�ijb^_lky�_oZlv��y�[m^m�ml_rZlvky�fukevx��qlh�wlh
k^_eZ_l�\Zf�m^h\hevkl\b_��E��G��Lheklhc��:ggZ�DZj_gbgZ��

<�hlebqb_�hl�qZklbpu�ohlv��ij_^iheZ]Zxs_c� i j h k v �
[ m� �ih�djZcg_c�f_j_�qZklh�mihlj_[ey_lky��dh]^Z�km[t_dl
l j _ [ m _ l �q_]h�lh��kj��²�Ih�djZcg_c�f_j_��h�k_[_�y�\ijZ�
\_�kijhkblv��aZq_f�y�l_[_"��B��:��=hgqZjh\��H[ju\��>_keb
y�g_�fh]m�gbq_]h�[hevr_]h��lh�m`�gZ�wlh�lh�y�bf_x�ijZ\h@�

<�ohlv��gZijhlb\��kjZ\g_gb_�b^_l�k�q_f�lh� o m ^ r b f�
q_f� bkdhfZy� kblmZpby�� km[t_dl� ^himkdZ_l�� qlh� hg� ihemqbl
kms_kl\_ggh�f_gvr_��q_f�ohq_l��beb�\hh[s_�gbq_]h��Ohlv�
lZdbf�h[jZahf��ij_^iheZ]Z_l�hq_gv�gbadmx�dhebq_kl\_ggmx
hp_gdm�kblmZpbb�J��lh��q_f�]hlh\�^h\hevkl\h\Zlvky�km[t_dl
beb�]h\hjysbc��ijb[eb`Z_lky�d� Z [ k h e x l g h f m �fb�
gbfmfm��Ohly�km[t_dl�ohq_l�ihemqblv�wlhl�fbgbfmf��ihke_^�
gbc� gb� \� dh_c�f_j_� g_� y\ey_lky� ^ey� g_]h� ^ h k l Z l h q �
g u f� �g_�fh`_l�m^h\e_l\hjblv�_]h�j_Zevgu_�ihlj_[ghklb�
kj��>Zc�fg_�ohlv�dhjdm�oe_[Z��]ehlhd�\h^u��fb]�i_j_^ur�
db!�>dhjdZ�oe_[Z�g_�fh`_l�gZkulblv��]ehlhd�\h^u�g_�fh`_l
mlheblv�`Z`^m��fb]�i_j_^urdb�g_�^Z_l�hl^uoZ@��<�dhgl_d�
klZo��]^_�bkdhfZy�kblmZpby�hkfukey_lky�g_�dZd�Z[khexlguc
fbgbfmf�� Z� dZd� m^h\e_l\hjyxsZy� dZdmx�lh�� imklv� ^Z`_
kdjhfgmx�ihlj_[ghklv��qZklbpZ�ohlv�g_mihlj_[bl_evgZ��kj�
kljZgghklv�""GZ^h�ohlv�bf_lv�i_j_^�kh[hc�ykgmx�p_ev��ijb
\hafh`ghklb�ohly�[u�b�ih�djZcg_c�f_j_�\�wlhf�dhgl_dkl_�

QZklbpZ� ohlv� kh^_j`bl� \� k\h_f� agZq_gbb� bfiebpbl�
gh_� h l j b p Z g b _� �Ihwlhfm�hgZ�gZb[he__�_kl_kl\_ggZ
\�dhgl_dkl_�e_dk_f�kh�agZq_gb_f�gbqlh`gh�fZehc�kl_i_gb
�djhr_qdZ�� djmibpZ�� dZi_evdZ� b� l��i���� qZklh� lh`_� bfieb�
pblgh�hljbpZl_evguo��kj��Wlh�gZau\Z_lky�©kdhj__�ih]b[�
g_l�a_fey�b�g_[h��q_f�ihl_jy_lky�ohlv�h^gZ�chlZ�ba�aZ�
dhgZª��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<u
kf_e__��q_klg__��]em[`_�gZk��gh�\^mfZcl_kv��[m^vl_�\_ebdh�
^mrgu�ohlv�gZ�dhgqbd_�iZevpZ��ihsZ^bl_�f_gy��:��I��Q_�
oh\��<brg_\uc� kZ^���Y� g_� ij_^klZ\eye� k_[_�� qlh[u� wlh
fh`gh� [ueh� ku]jZlv� ohlv� djhr_qdm� emqr_�� q_f� ku]jZe
IZljbd__\��F��;me]Zdh\��L_ZljZevguc�jhfZg���Qlh[u�wlhl
fbZaf� hll_gblv�� gm`gZ� ohlv� djmibpZ� [eZ]hmoZgby
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Kf��lZd`_�K�
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Ohlv��\�hlebqb_�hl�ih�djZcg_c�f_j_��qZklh�ij_^iheZ]Z�
_l� hq_gv� f Z e _ g v d m x � \_jhylghklv�gZklmie_gby�`_�
eZl_evghc�kblmZpbb��km[t_dl�ihgbfZ_l��qlh�kdhj__�\k_]h
hg�g_�ihemqbl�`_eZ_fh]h��Ihwlhfm�ohlv�mihlj_[ey_lky
\�i_j\mx�hq_j_^v�\�dhgl_dklZo� b j j _ Z e v g h k l b � b
] b i h l _ l b q g h k l b� � Kj�� Qlh� [u� y� k_cqZk� hl^Ze�
qlh[u�_s_�ohlv�jZa�\a]eygmlv�gZ�gbo��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���?keb�[u�m�He_]Z�=eZah\Z�[ueZ�ohlv�dZdZy�gb�
[m^v�kghjh\dZ��hg�aZp_ibeky�[u�\�ijbnjhglh\hc�ihehk_�beb
kjZam�`_�ihklZjZeky�[u�ihiZklv�\�dhehggm��b^msmx�\�]em�
[hdbc�lue� �<��:klZnv_\��KZrdZ�E_[_^_\��� >h^mfZx� eb� y
k_]h^gy�^h�dhgpZ�ohlv�h^gm�fukev���:��;blh\��Ij_ih^Z\Z�
l_ev�kbff_ljbb���<�ih^h[guo�dhgl_dklZo�ih�djZcg_c�f_j_
[ueh�[u�kh\_jr_ggh�g_mf_klgh�

G_\ukhdZy�\_jhylghklv�ihemq_gby�`_eZ_fh]h�\e_q_l�aZ
kh[hc� [Revrmx�� q_f� m� ih� djZcg_c� f_j_�� ]hlh\ghklv� d
mklmidZf�� dhfijhfbkkm��Ohlv� ij_^iheZ]Z_l�� qlh� km[t_dl
\ u g m ` ^ _ g � [ulv� [eZ]h^Zjguf� aZ� qlh�lh�� qlh� gb� \
dh_c�f_j_�g_�y\ey_lky�m^h\e_l\hjbl_evguf��>ey�ohlv�ihw�
lhfm�oZjZdl_jgh�mihlj_[e_gb_�\�lZdbo�i_j_qbkebl_evguo
dhgkljmdpbyo�� dhlhju_� mdZau\Zxl� gZ� ]hlh\ghklv� ]h\hjy�
s_]h�d�\k_\hafh`guf�^Zevg_crbf�mklmidZf��Kj��<�kZfhf
^_e_�� q_eh\_dm�� qlh[u� kqZkleb\h� kms_kl\h\Zlv�� gm`gh
ohlv�qZk�\�^_gv��ohlv�^_kylv�fbgml�kms_kl\h\Zlv�fZrb�
gZevgh� �<��GZ[hdh\��Kh]ey^ZlZc���B� jZa]h\hj� __� [ue�`Z�
ehd����HgZ�kb^_eZ�^h�aZjb���B�]h\hjbeZ��Ih^Zjb���Ohlv�rZev�
ohlv� qlh�� ohlv� ihemrZehd� �H��FZg^_evrlZf�� K_]h^gy
ghqvx�� g_� khe]m������ >ey� ih� djZcg_c� f_j_� lZdh_� mihl�
j_[e_gb_�f_g__�oZjZdl_jgh�

GbadZy� \_jhylghklv�ihemq_gby�J� m\_ebqb\Z_l�`_eZgb_
km[t_dlZ�h[eZ^Zlv�bf��b�\�ohlv�wlh�`_eZgb_� k b e v g _ _�
q_f�\�ohly�[u�b� l_f�[he__�\�ih�djZcg_c�f_j_��Ihwlhfm
^ey� ohlv� oZjZdl_jgu� kblmZpby� m i j Z r b \ Z g b y � b
dhgl_dkl�]eZ]heh\�lbiZ�mijZrb\Zlv��mfheylv�� aZdebgZlv�
mdZau\Zxsbo�g_�lhevdh�gZ�kbevgh_�`_eZgb_��gh�h^gh\j_�
f_ggh�b�gZ� aZ\bkbfh_�b�g_kdhevdh�mgb`_ggh_�iheh`_gb_
km[t_dlZ��kj��Gm�lh]^Z�ohlv�gZ�g_^_evdm��²�klZe�mijZrb�
\Zlv�LZ[hjkdbc��N��:[jZfh\��;jZlvy�b�k_klju���>Fbly@�fh�
ebe�;h]Z�²�b��m\u��\k_]^Z�gZijZkgh��²�m\b^_lv�__�\f_kl_�k
kh[hc������ohlv�\h�kg_��B��;mgbg��FblbgZ�ex[h\v���²�Ijhrm
\Zk��Ijhrm� g_� ^ey� k_[y�� Z� \� bgl_j_kZo� ijZ\hkm^by��Mfh�
eyx��gZdhg_p��K^_eZcl_�fg_�h^he`_gb_�ohlv�jZa�\�`bagb�
>xdh\kdbc� klZe� gZ� dhe_gb� �:��I��Q_oh\��R\_^kdZy� kibq�
dZ���>ey�ohly�[u�\hafh`gh�mihlj_[e_gb_�\�ih^h[guo�dhg�
l_dklZo��^ey�ih�djZcg_c�f_j_�wlh�djZcg_�g__kl_kl\_ggh�

<�kemqZyo��dh]^Z�]h\hjysbc�g_�kh\iZ^Z_l�k�km[t_dlhf�
k\hckl\_ggZy� ohlv� wfhpbhgZevgZy� hdjZkdZ� qZklh� ijbh[�
j_lZ_l�nhjfm� w f i Z l b b �]h\hjys_]h�d� km[t_dlm�� kj�
:�gZ^f_gguc�iheh\hc� ��R\ZjdZe�fhdjhc�ljyidhc�� ��;h]�k
ihgbdr_c�]heh\hc���=hj[be�ie_qb�ay[dh���B�ijhkbe�m�pu]Zg
ohlv�keh\Z����Ohlv�g_fgh`_qdh��ohlv�qmlv�keurgh��:��=Z�
ebq��Pu]Zgkdbc�jhfZgk���Rhn_j�iheyd� \_e�fZrbgm�lboh�
qlh[u� [hcpu�� h]emr_ggu_� b� jZa[blu_� \� ghqghf� j_ck_�
ohlv�g_fgh]h�i_j_^hogmeb� �<��:klZnv_\��KZrdZ�E_[_^_\��
H^gm� klZjmrdm� g_�fh`_l_� eb� \u� mkljhblv� dm^Z�gb[m^v
gZ� ©>hg�DZjehkZª"�:"�Ohlv� \� yjmk"� �F��;me]Zdh\�� L_Zl�
jZevguc�jhfZg���>ey�[he__�hnbpbZevgh]h��kmoh]h�ih�djZc�
g_c�f_j_�wlh�f_g__�oZjZdl_jgh�

M�ohly�[u�_klv�^\Z�djm]Z�mihlj_[e_gbc��Ih^h[gh�ohlv�
wlZ� qZklbpZ� fh`_l� mdZau\Zlv� gZ� lh�� qlh� `_eZ_fh_� hq_gv
f Z e h� �kj��DZd�`_�fh`_l�mijZ\eylv�q_eh\_d��_keb�hg����

ebr_g� \hafh`ghklb� khklZ\blv� dZdhc�gb[m^v� ieZg� ohly

[u�gZ�kf_ohl\hjgh�dhjhldbc�kjhd��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���AZ�\kx�����`bagv�hg�g_�keurZe�hl�g__�gb�h^gh�
]h�keh\Z��g_�\b^_e�\�g_c�gb�h^gh]h�^\b`_gby��ohlv�dZd�lh
ijhgbdgmluo�l_iehlhc� khqm\kl\by� d� g_fm�� ohly� [u� kZ�
fhc�fZehc�ex[h\vx� �X��=hgqZjh\��Bg`_g_j�Debfh\���<Z�
kbebc�>Zgbeh\bq�ihgbfZe��qlh�Hgbkbfh\�klj_fblky�ihem�
qblv�i_j_^urdm�ohly�[u�gZ�g_kdhevdh�fbgml��:��;_d��Gh�
\h_�gZagZq_gb_��

<�wlhf�djm]_�mihlj_[e_gbc�ohly�[u��dZd�b�ohlv��ij_^�
iheZ]Z_l� g _ \ u k h d m x � \_jhylghklv� ihemq_gby� J� b
ihwlhfm�qZklh�mihlj_[ey_lky�\�dhgl_dklZo�bjj_Zevghklb��Z
lZd`_�`_eZl_evghklb��Kj��JZa\_�\h�\eZklb�GZihe_hgZ�[ueh
kha^Zlv�ohly�[u�[mdZrdm��ohlv�dZdmx�[uebgdm"��:��;blh\�
Ij_ih^Z\Zl_ev�kbff_ljbb���LZd�ihiulZ_fky�ohly�[u�^Zg�
guc�fb]�g_�hfjZqZlv�mgugb_f�b�kdmdhc���K��>h\eZlh\��Q_fh�
^Zg���Hg�\hkdebpZe��²�DZd�wlh�ij_djZkgh�²�bf_lv�ohly�[u

]hjklhqdm�kh[kl\_gghc�a_feb���K��>h\eZlh\��Kheh�gZ�,%0��
DZd�b�ohlv��ohly�[u�ij_^iheZ]Z_l�^hklZlhqgh�[hevrh_

`_eZgb_��qlh[u�kblmZpby�J�kms_kl\h\ZeZ��b�h^gh\j_f_ggh
[he__�q_f� k d j h f g u _ � \hafh`ghklb� km[t_dlZ�ih\eb�
ylv�gZ�wlh��kj��Gh�jZa^Zeky�e_]dbc�klmd�²�dhl_ehd�dhe_khf
ih[_`Ze�ih�iZg_eb��b�y�dbgmeky� aZ�gbf��klZjZykv�gZ�g_]h
ohly� [u� gZklmiblv�� ebrv� [u� dZd�gb[m^v� _]h� m^_j`Zlv
�<��GZ[hdh\��Kh]ey^ZlZc��

<h� \lhjhf� djm]_� mihlj_[e_gbc� ohly� [u� [eb`_� d� ih
djZcg_c�f_j_�b�fh`_l�mdZau\Zlv�gZ�g_dmx�fbgbfZevgmx
^hklZlhqghklv�J��gZ�lh��qlh�3�m^h\e_l\hjy_l�dZdbf�lh�fb�
gbfZevguf�lj_[h\Zgbyf�beb�ihlj_[ghklyf��Kj��Wlhl�q_�
eh\_d�[hf[Z�^he]h�]hlh\beky�d�k\h_fm�Zdlm��b�_]h�ihl_jy\�
rZy�kfuke�`bagv�h[j_eZ�ohly�[u�p_ev� �:��;blh\��Ij_ih�
^Z\Zl_ev�kbff_ljbb��

Ohly�[u�mihlj_[ey_lky�\�dhgl_dklZo�j_Zevgh]h� k m �
s _ k l \ h \ Z g b y �g_dh_]h�iheh`_gby�^_e�b�\�dhgl_dklZo
^ h e ` _ g k l \ h \ Z g b y� �oZjZdl_jguo�^ey�ih�djZcg_c
f_j_��kj��DZxsbcky�]j_rgbd�ohly�[u�gZ�keh\Zo�jZa^_ey_l
^h[jh�b�aeh��K��>h\eZlh\��Kheh�gZ�,%0���Hiulguc�FZdkbfb�
ebZg�:g^j__\bq�agZe��qlh�^ey�wlh]h�i_j\uf�b�g_ij_f_gguf
rZ]hf�^he`_g�[ulv�ke_^mxsbc�rZ]��gm`gh�\h�qlh�[u�lh
gb�klZeh��ohly�[u�\j_f_ggh��ijhibkZlvky�\�lj_o�dhfgZlZo
ihdhcgh]h�ie_fyggbdZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<�wlhf�djm]_�mihlj_[e_gbc�ohly�[u�g_�ij_^iheZ]Z_l��qlh
]h\hjysbc�beb�km[t_dl�h[eZ^Z_l�h]jZgbq_ggufb�\hafh`gh�
klyfb�\ebylv�gZ�kblmZpbx��GZh[hjhl��hg�fh`_l�hlqZklb�^bd�
lh\Zlv�mkeh\by��ij_^ty\eylv�g_dhlhju_� lj_[h\Zgby�� kj��Hg
gZklZb\Ze��qlh[u�hgZ�ijhqeZ�ohly�[u�ij_^bkeh\b_�d� ©;h�
`_kl\_gghc�dhf_^bbª�>Zgl_��<��DZ\_jbg��Dhkhc�^h`^v��

JZaebqby� f_`^m� kbghgbfZfb� fh]ml� qZklbqgh� g _ c �
l j Z e b a h \ Z l v k y �\�^\mo�lbiZo�dhgl_dklh\��Z��\�dhg�
l_dklZo�j_Zevgh]h� k m s _ k l \ h \ Z g b y �kblmZpbb��kj�
M\b^_\��qlh�dlh�lh�\hr_e��:ggZ�JbqZj^h\gZ�\kdhqbeZ� ���
klZeZ�ljyklb�[mo]Zel_jZ�b�djbqZlv��²�KeZ\Z�;h]m��GZr_e�
ky�ohlv�h^bg�ojZ[juc���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�
>\� wlhl�dhgl_dkl�ih^klZ\bfu�[_a�[hevrbo� kfukeh\uo�ba�
f_g_gbc�lZd`_�ohly�[u�b�ih�djZcg_c�f_j_@��[��\�jZaebqguo
i h [ m ^ b l _ e v g u o � ij_^eh`_gbyo�� kj�� ²� G_l� m`�
^_\mrdb��²�kdZaZeZ�y��²�^Z\Zcl_�ihklbjZ_f�ohly�[u�gh�
kbevgh_� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh���²�Gm�lZd
aZieZlb�`_�fg_�l_i_jv��ih�djZcg_c�f_j_��aZ�ba\haqbdZ��²
ijbklZ\Ze� LZjZglv_\�� ²� ljb� p_edh\uo� �B��:��=hgqZjh\�
H[ehfh\��
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IJBF?Q:GB?����D�kbghgbfZf�jy^Z�lZd`_�[ebadh�mklhcqb�
\h_�\ujZ`_gb_�ohlv�[u����ki_pbnbdZ�dhlhjh]h�ih�kjZ\g_gbx�k
jZkkfhlj_ggufb�e_dk_fZfb�khklhbl�\�g_\hafh`ghklb�mihlj_[e_�
gby�\�dhgl_dklZo�j_Zevgh]h�kms_kl\h\Zgby�kblmZpbb��Ohlv�[u��
mihlj_[ey_lky�bkdexqbl_evgh�\�dhgl_dklZo�`_eZl_evghklb�b�g_�
k[ulhqghklb��kj��Ohlv�[u�hl�ih_a^Z�^h�ih_a^Z�ih[jh^blv�ih�\h�
jhg_`kdbf� mebpZf�� ihkfhlj_lv� gZ� agZdhfu_�lhihey�� gZ�lhl
]hem[_gvdbc�^hfbd�aZ�]hjh^hf��B��;mgbg��>_j_\gy���Ohlv�[u�ijh�
klh�lZd�m\b^Zlv�__��ih[helZlv�k�g_c��B��;mgbg��:glb]hgZ���<j_�
fy�gZr_�moh^bl��fu�m`_�g_�fheh^u��b�ohlv�[u�\�dhgp_�`bagb
gZf�g_�ijylZlvky��g_�e]Zlv��:��I��Q_oh\��QZcdZ���gh�g_�
Ohjhrh�
qlh�hg�ohlv�[u�^_g_]�^Ze��Kf��lZd`_�klZlvx�lhevdh�[u���

IJBF?Q:GB?����Ih�djZcg_c�f_j_���bf__l�^\_�[ebadb_
e_dk_fu�²�ih�djZcg_c�f_j_���b�ih�djZcg_c�f_j_����QZklbpZ�ih
djZcg_c�f_j_���bf__l�ke_^mxs__�agZq_gb_��J�ih�djZcg_c�f_j_
��4��Wlhl�^b\Zg�klhbl�ih�djZcg_c�f_j_�klh�jm[e_c��GZ�aZk_�
^Zgbb�ijbkmlkl\h\Zeh�ih�djZcg_c�f_j_����q_eh\_d�� ��]h\hjy�
s_fm�g_ba\_klgZ� lhqgZy� \_ebqbgZ� 3�� ]h\hjysbc� ml\_j`^Z_l�
qlh�3�g_�f_gvr_�q_f�4��]h\hjysbc�kqblZ_l��qlh�3�fh`_l�[ulv
[hevr_� q_f� 4��� :gZeh]Zfb� ih� djZcg_c� f_j_� �� y\eyxlky
e_dk_fu�dZd�fbgbfmf�b�ih�f_gvr_c�f_j_�

QZklbpZ�ih�djZcg_c�f_j_���bf__l�ke_^mxs__�agZq_gb_��J��Ih
djZcg_c�f_j_���4��Hg�ohjhrbc�jZ[hlgbd�>3@��ih�djZcg_c�f_j_�
gbdlh�g_�`Zem_lky�>4@��Fg_�dZ`_lky��hgb�[ebadb_�^jmavy�>3@�
ih�djZcg_c�f_j_��hgb�fgh]h�\j_f_gb�ijh\h^yl�\f_kl_�>4@�� ��]h�
\hjys_fm� g_ba\_klgh� lhqgh_� iheh`_gb_� \_s_c�� ]h\hjysbc
ml\_j`^Z_l��qlh�bf__l�f_klh�g_qlh��g_�f_gvr__�q_f�4��h[uqgh
ba�3�ke_^m_l�4��]h\hjysbc�kqblZ_l��qlh�3��qlh[u�g_�[jZlv�gZ
k_[y�hl\_lkl\_gghklv�aZ�[he__�kbevgh_�ml\_j`^_gb_�h�kms_kl�
\h\Zgbb�3��]h\hjysbc�aZf_gy_l�_]h�[he__�keZ[uf�ml\_j`^_gb�
_f�h�kms_kl\h\Zgbb�4��

<�agZq_gbyo�qZklbp�ih�djZcg_c�f_j_���b�ih�djZcg_c�f_j_��
dhebq_kl\_ggZy�hp_gdZ�lZd`_�hq_gv�\Z`gZ��H^gZdh��\�hlebqb_
hl�ih�djZcg_c�f_j_����hgb�g_�ij_^iheZ]Zxl�g_[hevrh]h�dh�
ebq_kl\Z��<�ih�djZcg_c�f_j_���b�ih�djZcg_c�f_j_���dhebq_kl�
\_ggZy�hp_gdZ�\u]ey^bl�lZd���bf__l�f_klh�g_�f_gvr_��q_f�J��b
\_jhylgh��qlh�[hevr_��q_f�J���LZd�dZd�]h\hjys_fm�g_ba\_klgh
gZklhys__�iheh`_gb_�\_s_c��hg��`_eZy� f b g b f b a b j h �
\ Z l v �\hafh`ghklv�hrb[db��aZf_gy_l�[he__�kbevgh_�ml\_j`�
^_gb_��dhlhjh_�dZ`_lky�_fm�\_jguf��gZ�[he__�keZ[h_��dhlhjh_
gZ\_jgydZ�y\ey_lky�lZdh\uf�

Ih�djZcg_c�f_j_����\�hlebqb_�hl�ih�djZcg_c�f_j_���b�ih
djZcg_c�f_j_����g_�y\ey_lky�\\h^guf�keh\hf�b�fh`_l�\u^_�
eylvky�njZah\uf�m^Zj_gb_f��kj��>Zc�fg_�nih�djZcg_c�f_j_�^_�
kylv�jm[e_c�>g_�f_gvr_�q_f�^_kylv��Z�emqr_�[hevr_@�96��>Zc
fg_��ih�djZcg_c�f_j_��^_kylv�jm[e_c�>_keb�m`�lu�g_�fh`_rv
k^_eZlv�^ey�f_gy�gbq_]h�[hevr_]h��y�m^h\e_l\hjxkv�l_f��qlh
lu�^Zrv�fg_�^_kylv�jm[e_c@�

E_dk_fZ�ohlv���bf__l�[ebadmx�e_dk_fm�ohlv���kh�ke_^mx�
sbf�agZq_gb_f��ohlv���J��K�lh[hc�y�]hlh\Z�ohlv�gZ�djZc�k\_�
lZ�� � �]h\hjysbc� kqblZ_l�� qlh�J�²� wlh� Z[khexlguc� ij_^_e
q_]h�eb[h���Kj��?keb�lu�kdZ`_rv�_s_�ohlv�keh\h��y�i_j_klZ�
gm�k�lh[hc�jZa]h\Zjb\Zlv�96��KdZ`b�ohlv�keh\h��]^_�i_j\Zy
njZaZ� kh^_j`bl�e_dk_fm� ohlv� ��b�hkfukey_lky�dZd� m]jhaZ�� Z
\lhjZy� ²� e_dk_fm� ohlv� �� b� hkfukey_lky� dZd� ijhkv[Z� beb
fhev[Z��DZd�b�ohlv����ohlv���mdZau\Z_l�gZ�g_dbc� i j _ ^ _ e�
H^gZdh�ohlv���ij_^iheZ]Z_l��qlh�wlhl�ij_^_e�²�Z[khexlguc
fbgbfmf��F_`^m�l_f�ohlv���g_�mlhqgy_l��dZdbf�bf_ggh�ij_�
^_ehf�y\ey_lky�J��J�fh`_l�[ulv�b�ij_^_evgh�fZeh� �kj�� ohlv
h^gh�keh\h���b�ij_^_evgh�\_ebdh��kj��ohlv�gZ�djZc�k\_lZ��

�D� �Kbghgbfu�jZaebqZxlky�]eZ\guf�h[jZahf�ih�kl_i_�
gb�k\h_c�kbglZdkbq_kdhc�k\h[h^u�b�kihkh[ghklb�aZgbfZlv
jZagu_�ihabpbb�\�ij_^eh`_gbb�

GZb[he__�kbglZdkbq_kdb� k \ h [ h ^ g u f �kbghgbfhf
y\ey_lky�qZklbpZ�ih�djZcg_c�f_j_��HgZ�fh`_l�gZoh^blvky
\�g_ihkj_^kl\_gghc�ij_ihabpbb�d�keh\m�beb�bf_gghc�]jmi�
i_�� hl� dhlhjhc� kbglZdkbq_kdb� aZ\bkbl�� kj�� ²�Ih� djZcg_c

f_j_� \u�lh�gZ�f_gy�g_� k_j^bl_kv"�²�ijhlygme� _fm�jmdm
KlZ\jh]bg��N��F��>hklh_\kdbc��;_ku���fh`_l�hl^_eylvky�hl
k\h_]h�kbglZdkbq_kdh]h�ohaybgZ�^jm]bfb�keh\Zfb�b�[ulv
\�ihklihabpbb�d�g_fm��²�Ih�djZcg_c�f_j_�\u�[u�fh]eb�hl�
imklblv�f_gy�\_`eb\h��N��F��>hklh_\kdbc��;_ku��>|�<u�[u
fh]eb�ih�djZcg_c�f_j_�hlimklblv�f_gy�\_`eb\h@��²�Lu
[u�gZibkZe�hiylv�d�dhfm�gb[m^v�ba�k\hbo�ijbyl_e_c��magZ�
eb�[u��ih�djZcg_c�f_j_��B��:��=hgqZjh\��H[ehfh\��

Ih�djZcg_c�f_j_�fh`_l�lZd`_�[ulv�\\h^guf�keh\hf�
kj��Ih�djZcg_c�f_j_��kljZrguc�h[jZa�jhklh\sbdZ�i_j_�
klZe� gZ\_sZlv� _]h�� b� ihjlj_l� ijhiZe� g_ba\_klgh� dm^Z
�G��<��=h]hev��Ihjlj_l��

M� ohly� [u� [he__� madb_� kbglZdkbq_kdb_� \hafh`ghklb�
GZb[he__� lbibqgZ� ^ey� wlh]h� kbghgbfZ� g_ihkj_^kl\_ggZy
i j _ i h a b p b y �d�hij_^_ey_fhfm�keh\m��ohly�^\Z�^jm�
]bo�keh\hjZkiheh`_gby�lh`_�^himklbfu��Kj��Hl_p��aZ�g_�
bf_gb_f�h[s_gby��klj_fblky�khojZgblv�ohly�[u�kbf\he
_]h��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��>ij_ihabpby@��:�bg�
ki_dlhjZ�jhgh�DZrbgp_\Z�aZ[ueb�\h\k_��b�hg��\hafms_gguc�
a\hgbe�\�]Za_lm��]h\hjbe��qlh�����imklv�gb�_^bguf�keh\hf�g_
hlf_lbeb�_]h�iylb^_kylbe_lgbc�x[be_c��gh�m`�wlh��wlh
ohly� [u� hg� aZkem`be�� �=��;ZdeZgh\��DZjimobg�� >ihklihab�
pby@��E_\bc�FZl\_c� [_`Ze� jy^hf� k� p_ivx� \�lhei_� ex[h�
iulguo�� klZjZykv� dZdbf�gb[m^v� h[jZahf� g_aZf_lgh� ^Zlv
agZlv�B_rmZ�ohly�[u�m`�lh��qlh�hg��E_\bc�� a^_kv��k�gbf
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ�� >ohly� [u�lh@�� :� _keb
lu�q_eh\_dm�g_�ieZlbrv��agZqbl��ohly�[u�^he`_g�_]h�ex�
[blv��&��>h\eZlh\��J_f_keh��>ohly�[u�ex[blv@�

M�ohlv�gZb[he__�h]jZgbq_ggu_�kbglZdkbq_kdb_�\hafh`�
ghklb��WlZ�qZklbpZ�y\ey_lky�deblbdhc�b�fh`_l�gZoh^blvky
eb[h� \�g_ihkj_^kl\_gghc� i j _ i h a b p b b� � eb[h� \�g_�
ihkj_^kl\_gghc� i h k l i h a b p b b �d�k\h_fm�kbglZdkb�
q_kdhfm�ohaybgm��Kj��AZ\ljZ�dZd�jZa�[ueh�\hkdj_k_gv_�²
_^bgkl\_gguc�^_gv�aZ�wlb�^\_�kmfZkr_^rb_�g_^_eb��dh]^Z
y�ohlv�gZ�qZk�²�gZ�^\Z�fh]�aZk_klv�aZ�k\hx�ex[bfmx�jZ�
[hlm� �N��:[jZfh\�� Kehg� ]hem[h]eZauc��� J_[_gdZ� ohlv

ih`Ze_c�
>jm]h_� \Z`gh_� jZaebqb_� f_`^m� kbghgbfZfb� dZkZ_lky

lh]h��dZdb_�bf_ggh�]jmiiu�keh\�hgb�fh]ml�hij_^_eylv�
Ih� djZcg_c� f_j_� b� \� wlhf� hlghr_gbb� h[eZ^Z_l

g Z b [ h e v r b f b �\hafh`ghklyfb��WlZ�qZklbpZ�fh`_l
hlghkblvky� d� hl^_evguf� keh\Zf�� bf_gguf� b� ]eZ]hevguf
keh\hkhq_lZgbyf�b�²�\�dZq_kl\_�\\h^gh]h�keh\Z�²�p_euf
ij_^eh`_gbyf��Kj��GZ^h�[ueh�ih�djZcg_c�f_j_�klhe�hqb�
klblv��GZ^h�[ueh�ih�djZcg_c�f_j_�m[jZlv�kh�klheZ��Ih

djZcg_c�f_j_��fg_�g_�gZ^h�[m^_l� aZ_a`Zlv� \�fbgbkl_j�
kl\h��Ih�djZcg_c�f_j_�y�l_i_jv�k\h[h^_g��B��K��Lmj]_g_\�
>\hjygkdh_�]g_a^h��

Ohly�[u�b�ohlv�fh]ml�hlghkblvky�d�hl^_evguf� k e h �
\ Z f� � Z� lZd`_� d� jZaebqguf� bf_gguf� b�²� j_`_�²� ]eZ�
]hevguf� k e h \ h k h q _ l Z g b y f� �gh�g_�d�ij_^eh`_�
gbyf�� kj��Lu�fh]�ohly�[u� klhe�hqbklblv��Lu�fh]�ohly

[u�ihfulv�ihkm^m��KdZ`b�ohlv� keh\h��Fh]�[u�ohlv� aZ�
]eygmlv�dh�fg_��gh�g_�
Ohly�[u�y�l_i_jv�k\h[h^_g��
Ohlv

y�l_i_jv�k\h[h^_g�
>ey� ohlv�� \� kbem� ih\ur_gghc� wfhpbhgZevghklb� wlh]h

keh\Z��lbibqgh�mihlj_[e_gb_�\� \ h k d e b p Z l _ e v g u o
ij_^eh`_gbyo��kj��IjyobgZ�`_�ijbeh`beZ�dmeZd�dh�e[m�b�aZ�
djbqZeZ�j_adbf��\ukhdbf�]hehkhf��²�F_gy�k`b\Zxl�kh�k\_�
lm��;h]� ]hkih^v�� ����>Z� \a]eygb�`_� ohlv�lu��Ij_qbklZy
FZl_jv�� qlh� kh� fghx� ^_eZxl� \� l_Zlj_�� �F��;me]Zdh\�
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L_ZljZevguc�jhfZg���>ey�ohly�[u�wlh�\hafh`gh��Z�^ey�ih
djZcg_c�f_j_�²�g_oZjZdl_jgh�

�K� �Kbghgbf�ohlv�h[eZ^Z_l�gZb[he__�ki_pbnbq_kdhc
khq_lZ_fhklvx�� Hg� ly]hl__l� d� h[jZah\Zgbx� mklhcqb\uo
khq_lZgbc� k� jZaebqgufb� �qZklh� bfiebpblgh� hljbpZl_ev�
gufb��ihdZaZl_eyfb�fZeh]h�dhebq_kl\Z�beb�fZehc�kl_i_gb
lbiZ�djhr_qdZ��dZi_evdZ��qmlhqdZ��lhebdZ��chlZ��djmibpZ�
gZ� dhgqbd_� iZevpZ�� qmlv�qmlv�� g_fgh]h�� g_fgh`dh�� h^bg�
kdhevdh�gb[m^v� >gm� ohlv� kdhevdh�gb[m^v@�� dZdhc�gb[m^v
>Ih^Zjbe�[u�ohlv�dZdhc�gb[m^v�imklyd@��qlh�gb[m^v� >Gm
ohlv�q_f�gb[m^v�ihfh]b@�b�l��i���kf��lZd`_�A�

Ohlv�mihlj_[ey_lky�\�dhgl_dkl_�e_dk_f�ohjhrh��kiZkb�
[h� b� eZ^gh�� kj�� Ohjhrh� ohlv�lu� oe_[� g_� aZ[ue� dmiblv�
KiZkb[h� ohlv� hdgh� g_� \u[beb��GZohohlZ\rbkv� \^hklZev
gZ^�ijbmgu\Z\rbfb�ZjlbklZfb��l_ly�Lhky�m^h\e_l\hj_g�
gh�aZf_lbeZ��²�EZ^gh�ohlv�]blZjm�k�Zddhj^_hghf�g_�ijh�
ibeb��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��

>ey� ohly� [u� lZd`_� ^hklZlhqgh� oZjZdl_jgu� dhgl_dklu
f Z e h ] h �dhebq_kl\Z�b� f Z e h c �kl_i_gb��kj��Hg�`be
h^bg�� ohly� gh\u_� b� klZju_� agZdhfu_� g_� jZa� ij_^eZ]Zeb
_fm� k^Zlv�ohlv� h^gm� dhfgZlm� ba�lj_o� beb� ohly�[u�fZ�
e_gvdbc�f_ahgbg�k�dhkuf�ihlhedhf�²�f_ahgbg�mibjZeky�\
djurm��<��DZ\_jbg��Kbemwl�gZ�kl_de_��

>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��\�ahg_�A�
�B� �²� D� kh`Ze_gbx�� gbq_]h� k^_eZlv� g_� fh]m�� lZd

dZd�\Zexlu�m�f_gy�[hevr_�g_l��²�kihdhcgh�hl\_lbe�>mg�
qbev��²�LZd� g_l� eb�� ih� djZcg_c�f_j_�� [jbeebZglh\"�²
kijhkbe�Zjlbkl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GZ^h
[ueh�ih�\hafh`ghklb�gZihfgblv�h�k_[_�\�k\_l_��ih�djZc�
g_c�f_j_�ihiulZlvky� �N��F��>hklh_\kdbc��;_ku���:�\ijh�
q_f��b�lh�ohjhrh��ih�djZcg_c�f_j_��jZkkm`^Z_rv��g_�kibrv
�B��:��=hgqZjh\��H[ehfh\���<heh^y�����]h\hjbe��qlh�gZ�^jm�
]hf�nZdmevl_l_�fg_�ih�djZcg_c�f_j_� g_� [m^_l� kh\_klgh
i_j_^�gh\ufb�lh\ZjbsZfb��E��G��Lheklhc��Xghklv���G_l�
l_i_jv� y� m`_� g_� ih^^Zfky� gZ� wlh�� ;ulv� ^mjghx�� gh� ih
djZcg_c�f_j_�g_�e`b\hx��g_�h[fZgsbp_c��²�>Z�dlh�`_
h[fZgsbpZ"�²�mdhjbag_ggh� kdZaZeZ�<Zj_gvdZ� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���²�:�\hl�`_gsbgu��gZ�dhlhjuo�\u
lZd�gZiZ^Z_l_��²�l_�ih�djZcg_c�f_j_�g_�mihlj_[eyxl�]jhf�
dbo�keh\��B��K��Lmj]_g_\��Jm^bg��

Fh`_l��\havf_l�l_[y�gZ�jZ[hlm�eblkhljm^gbdhf�beb�ohly
[u�dhjj_dlhjhf��&��>h\eZlh\��J_f_keh���>himklbf��y�]h\h�
jbe�� ²�FbrZ�� ihjZ� l_[_� aZ\yau\Zlv� ohly� [u� gZ� \j_fy
�K��>h\eZlh\��AZih\_^gbd���J_rb\�ba\e_qv�ba�wlbo�aZiZkh\
ohly�[u�iheblbq_kdmx�ihevam��Dhjhev�g_�klZe�\hajZ`Zlv
�N��BkdZg^_j��Djhebdb�b�m^Z\u���Hg�^he`_g�[ue�gZclb�ex�
^_c��dhlhju_�agZeb�beb�ohly�[u�keurZeb�h[�hlp_��<��DZ\_�
jbg��Dhkhc�^h`^v���<k_�wlh�ijhc^_gh��>Z�b�j_qv�reZ�lhevdh
h�lZdhc�kmff_��dhlhjZy�gm`gZ��qlh[u�g_�gZ�gh]b�\klZlv��²
wlh�jhkdhrv��²�Z�ohly�[u�gZ�q_l\_j_gvdb��<��GZ[hdh\��Ebd��
Hg�ibe�g_�i_j_klZ\Zy�b�`Zeh\Zeky��qlh�g_�kibl�lj_lbc�f_�
kyp�b��dh]^Z�ijhlj_a\ey_lky�ohly�[u�g_gZ^he]h��l_jibl�fm�
db��h�dhlhjuo�ghjfZevguc�q_eh\_d�g_�bf__l�ij_^klZ\e_gby
�;��IZkl_jgZd��>hdlhj�@b\Z]h���B�\u�ijhklh� >\ugm`^_gu@
iblv�ohly�[u�lh��qlh�\u�gZoh^bl_�²�\aZf_g�lh]h��q_]h�[u�\u
ohl_eb��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
²�DZdhc�lu�`_klhdbc��²�kdZaZeZ�l_ldZ�h^gZ`^u��dh]^Z

fu�kh[jZebkv�i_j_^�h[_^hf�gZ�dmog_��²�ih^hr_e�[u�ohlv
jZa��ijbeZkdZe�[u��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���Ih�
ijh[mcl_��dhg_qgh��hlukdZlv�a^_kv�ohlv�dZdmx�gb[m^v�i_jbh�
^bqghklv��ohlv�kZfmx�ijb[ebabl_evgmx��ihijh[mcl_�����\u�

\_klb�dZdmx�gb[m^v�\a^hjgmx�nhjfmem��qlh[u�ohlv�dZd�lh
ij_^kdZaZlv�^ebl_evghklv�ke_^mxs_]h�bgl_j\ZeZ� �<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���?c�hq_gv�ohl_ehkv�m\b^_lv�_]h�
ohlv�\a]eygmlv�beb�ijhklh�magZlv��qlh�k�gbf�gbq_]h�g_�kem�
qbehkv� �<��DZ\_jbg�� Dhkhc� ^h`^v��� :o�� dZd� ohl_e� y� klZlv
ohlv�gZ�fbgmldm�lh[hx��qlh[u�magZlv�l\hb�fukeb��X��DZaZ�
dh\��<h�kg_�lu�]hjvdh�ieZdZe���>h�lh]h��dZd�ihdhgqblv�k�kh�
[hc��y�ohl_e��ih�ljZ^bpbb��gZibkZlv�dh_�dZdb_�ibkvfZ�^Z�ih�
kb^_lv�ohlv�iylv�fbgml�\�[_ahiZkghklb��Z�ihlhfm��debdgm\
lZdkhfhlhj�� hlijZ\beky� lm^Z�� ]^_�`be� jZgvr_� �<��GZ[hdh\�
Kh]ey^ZlZc���²�LZd�\u�ohlv�ijh�jhfZg�kdZ`bl_��²�^_eb�
dZlgh�ihijhkbe�B\Zg��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�:G:E� ��ih�f_gvr_c�f_j_��g_�f_gvr_� q_f�� dZd�fb�
gbfmf��fZeh����g_fgh]h����qmlv�qmlv����ebrv�[u����lhev�
dh�[u����g_�moh^be��kh]eZkbeky!���ohlv�[u����aZlh���>d�ih
djZcg_c�f_j_@��_keb�m`�g_������lh�

��>?J� ��dhfijhfbkk��mklmidZ��mklmiblv���
�NJ:AKBG� ��k� iZjrb\hc� h\pu� ohlv� r_jklb� dehd�
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IHEGHKLVX��P?EBDHF���O�iheghklvx��p_ebdhf!
J� ��g_�kms_kl\m_l�lZdhc�qZklb�O��dhlhjZy�g_�J��

Ijh]jZffZ� ihe_lZ� \uiheg_gZ� iheghklvx�� KljZgbpm
i_j_i_qZlZeb�p_ebdhf�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�ijbgZ^e_�
`bl�d�[hevrhfm�k_fZglbq_kdhfm�deZkkm�e_dk_f��mdZau\Z�
xsbo�gZ�\ukhdmx�kl_i_gv�ijbagZdZ��lZdbo�dZd�hq_gv��ij_�
^_evgh��[_af_jgh�b�l��i���Ff��Ij_Zf[mem�d�klZlv_�HQ?GV��

Kbghgbfu� jy^Z� iheghklvx� h[hagZqZxl� i h e g h l m
f_ju�ijbagZdZ�� mdZau\Zxl�gZ� lh�� qlh� g_dhlhjuc� ijbagZd
jZkijhkljZgbeky�gZ� \ k _� qZklb�h[t_dlZ��Ihoh`__�agZq_�
gb_�bf__l�jy^�kh\_jr_ggh����Z[khexlgh��kh\k_f����kj��ihe�
ghklvx� �p_ebdhf�� kh\_jr_ggh�� Z[khexlgh!� k� \Zfb� kh�
]eZk_g��H^gZdh�f_`^m�wlbfb�jy^Zfb�_klv�b�jZaebqby�

=eZ\ghc� ^ey� jy^Z� iheghklvx� y\ey_lky� b^_y� q b k e Z
beb� d h e b q _ k l \ Z � h[t_dlh\�� gZ� dhlhju_� jZkijhkljZ�
gbeky�dZdhc�lh�ijbagZd��Z�]eZ\ghc�^ey�jy^Z�kh\_jr_ggh���²
b^_y� k l _ i _ g b� ijbagZdZ��Kj��ijZ\bevghklv�Hg�ihegh�
klvx��p_ebdhf�!�hl[ue�kjhd�gZdZaZgby�ijb�g_ijZ\bevgh�
klb�
Hg�kh\k_f��kh\_jr_ggh��Z[khexlgh!�hl[ue�kjhd�gZ�
dZaZgby�b�ijZ\bevghklv�kh\k_f��kh\_jr_ggh��Z[khexlgh!
imklhc� dhl_e� ijb� g_ijZ\bevghklb� 
iheghklvx� �p_eb�
dhf!�imklhc�dhl_e�

Djhf_�lh]h��gZj_qby�jy^Z�iheghklvx�mihlj_[eyxlky�ij_�
bfms_kl\_ggh� \� m l \ _ j ^ b l _ e v g u o � dhgl_dklZo�
Ff�� ijbf_ju� np��F_`^m� l_f�� gZj_qby� jy^Z� kh\_jr_ggh
fh]ml�mihlj_[eylvky�b�\� h l j b p Z l _ e v g u o �dhgl_d�
klZo��\�lhf�qbke_�b�bfiebpblgh�hljbpZl_evguo��&j��>_lb
Z[khexlgh��kh\_jr_ggh��kh\k_f!�g_�kemrZxlky��Wlh�Z[�
khexlgh��kh\_jr_ggh��kh\k_f!�[_kkfuke_ggh�ijb�g_ijZ�
\bevghklb� 
Wlh� iheghklvx� �p_ebdhf!� [_kkfuke_ggh�

>_lb�iheghklvx��p_ebdhf!�g_�kemrZxlky�

Jy^�iheghklvx��hkh[_ggh�gZj_qb_�p_ebdhf��k[eb`Z_lky
lZd`_�k�jy^hf�ijbeZ]Zl_evguo�\_kv��p_euc��Kj��kt_eb�lhjl
iheghklvx� �p_ebdhf!�²� kt_eb� \_kv� �p_euc!�lhjl� �kf�
klZlvx�<?KV��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����nhdmk�\gbfZgby��\�kemqZ_�p_ebdhf�\�nhdmk_
\gbfZgby�gZoh^blky�h[t_dl��\�kemqZ_�iheghklvx�²�ijb�
agZd������mdZaZgb_�gZ�p_ehklghklv�h[t_dlZ�O��bf__lky�m�p_�
ebdhf��� ���oZjZdl_j� ]jZ^mbjm_fhc�kmsghklb� �hlghr_gby�
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khklhygby��k\hckl\Z�\hafh`gu�^ey�h[hbo�kbghgbfh\��ijb
wlhf�^_ckl\by�b�ijhp_kku�²�g_kdhevdh�qZs_�^ey�ihegh�
klvx��fhf_glZevgu_�^_ckl\by�\hafh`gu�lhevdh�^ey�p_�
ebdhf��ij_^bdZlu�kh�agZq_gb_f�mgbqlh`_gby�beb�hlkml�
kl\by� ²� lhevdh� ^ey� iheghklvx��� ��� kihkh[ghklv� mih�
lj_[eylvky�\�dhgl_dkl_�kjZ\g_gby��bf__lky�m�iheghklvx��
��� kihkh[ghklv� h[jZah\u\Zlv� kZfhklhyl_evgmx� j_fm� �\
[hevr_c�kl_i_gb�ijbkmsZ�iheghklvx��

>ey� ^Zggh]h� jy^Z� kms_kl\_ggh�ij_^klZ\e_gb_� h� lZdhf
agZq_gbb�kl_i_gb�ijbagZdZ��dhlhjh_�g_�fh`_l�[ulv�ij_\u�
r_gh��lh�_klv�h� i j _ ^ _ e _�� H[Z�kbghgbfZ�mdZau\Zxl�gZ
lh�� qlh� ihegZy� kl_i_gv� g_dhlhjh]h� ijbagZdZ� ^hklb]Z_lky�
_keb�wlhl�ijbagZd�jZkijhkljZgy_lky�gZ� \ k _ �[_a�bkdexq_�
gby� qZklb� g_dhlhjh]h� h[t_dlZ� beb� we_f_glu� g_dhlhjh]h
fgh`_kl\Z�� kj�� keh`be� \_sb� iheghklvx�� \ujm[be� jhsm
iheghklvx�� G_^_ey� p_ebdhf� ihk\ys_gZ� h[km`^_gbyf�
\uieZlbeb�kmffm�p_ebdhf�

Hkgh\gh_�jZaebqb_�f_`^m�kbghgbfZfb�dZkZ_lky�nhdmkZ
\gbfZgby�]h\hjys_]h��Iheghklvx�\�i_j\mx�hq_j_^v�mdZ�
au\Z_l�gZ�lh��qlh� i j b a g Z d �^hklb]�k\h_c�ij_^_evghc�
iheghc�kl_i_gb��p_ebdhf�ij_`^_�\k_]h�ih^q_jdb\Z_l��qlh
\_kv� h [ t _ d l � ho\Zq_g� ijbagZdhf��Kj��Y� hq_gv� ijhrm
aZf_lblv�� qlh� b� a^_kv�� dZd� \k_]^Z�� bgl_j_ku� hl^_evghc
ebqghklb�b�bgl_j_ku�]hkm^Zjkl\Z�iheghklvx�kh\iZ^Zxl�
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Fghx�[ueZ�hj]Zgb�
ah\ZgZ� ijh\_jhqgZy� hi_jZpby�� iheghklvx� bfblbjmxsZy
\uiheg_gb_�hkgh\ghc�aZ^Zqb��ihklZ\e_gghc�dZd�p_ev�ih^]h�
lh\db��:��DZ[Zdh\��Khqbgbl_ev���<kydbc�jZa�\hkklZ\Zeh�g_
ljb�ba[u�\�^_j_\g_��Z�\ky�^_j_\gy�p_ebdhf��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���B� _keb� [u� g_� y��p_ebdhf� y� kh� \k_fb
fhbfb� ihljhoZfb�� Z� dZdZy�lh� qZklv�f_gy�� dZdhc�lh�Db�
jbee�kb^_e�i_j_^�klhehf�ke_^h\Zl_ey��y�[u�gbdh]^Z�g_�ih�
qm\kl\h\Ze�lhc�[j_a]eb\hklb��X��Ljbnhgh\��Ij_^\Zjbl_ev�
gu_� blh]b���Ih� mdZaZgghc� ijbqbg_� p_ebdhf� fh`_l� [ulv
mihlj_[e_gh�lhevdh�\�dhgl_dkl_�h[hagZq_gby�h[t_dlZ��^him�
kdZxs_]h�^_e_gb_�gZ�qZklb��Z�iheghklvx�lhevdh�\�dhgl_dkl_
ij_^bdZlZ� ^himkdZxs_]h� ] j Z ^ m b j h \ Z g b _�� Kj�
IjZ\bl_evkl\h�p_ebdhf��
iheghklvx!�mreh�\�hlklZ\�
dm��Hg�iheghklvx��
p_ebdhf!�ih^]hlh\beky�d�hlt_a^m�

<�k\yab�k�mdZaZgguf�jZaebqb_f�kbghgbfu�fh]ml�bf_lv
jZagu_� h[eZklb� ^_ckl\by��P_ebdhf� \k_]^Z� k_fZglbq_kdb
\ha^_ckl\m_l�gZ� h [ t _ d l�� Z�iheghklvx�fh`_l�\ha^_c�
kl\h\Zlv�dZd�gZ� h [ t _ d l�� lZd�b�gZ� i j b a g Z d�� LZd�
njZaZ�Hg�aZdjZkbe�nb]mjm�p_ebdhf�hagZqZ_l��qlh�\ky�ieh�
sZ^v�nb]mju�aZdjZr_gZ��:�njZaZ�Hg�aZdjZkbe�nb]mjm�ihe�
ghklvx�fh`_l�� djhf_� lh]h��hagZqZlv��qlh� km[t_dl� k^_eZe
lZd��qlh�nb]mjZ�klZeZ�kh\k_f�g_�\b^gZ�

Hlebqbl_evghc� hkh[_gghklvx�p_ebdhf� y\ey_lky�gZeb�
qb_�mdZaZgby�gZ� lh��qlh�h[t_dl�²�ghkbl_ev�ijbagZdZ� \u�
klmiZ_l� dZd� _ ^ b g h _ � p _ e h _ ��Mihlj_[e_gb_� p_eb�
dhf�\�dhgl_dklZo��]^_�h[t_dl�g_�ij_^klZ\ey_lky�_^bguf�b
g_^_ebfuf�� aZljm^g_gh�� Kj�� g_ijZ\bevghklv� khq_lZgby
"p_ebdhf�keh`be�\_sb�ijb�ijZ\bevghklb�p_ebdhf�keh`be
[Zrgx��dZjlbgdm!��p_ebdhf�ijh^Ze�[b[ebhl_dm�

MdZaZgb_� gZ� p _ e h k l g h k l v � ghkbl_ey� ijbagZdZ
ihjh`^Z_l�\�hij_^_e_gguo�dhgl_dklZo�jy^�^hihegbl_ev�
guo�k_fZglbq_kdbo�gZ^[Z\hd��<�qZklghklb��p_ebdhf�fh`_l
ij_^iheZ]Zlv�� qlh� ^_ckl\b_� beb� ijhp_kk� hkms_kl\eyxlky
f h f _ g l Z e v g h� � _ ^ b g h \ j _ f _ g g h� beb� \�l_�
q_gb_�g_[hevrh]h�dhfiZdlgh]h�hlj_adZ�\j_f_gb��Kj��DeZkk
p_ebdhf�\klmibe�\�jy^u�xghr_kdhc�hj]ZgbaZpbb�²�kdhj__

\k_]h��\k_�mqZsb_ky�h^gh\j_f_ggh�\klmibeb�\�hj]ZgbaZ�
pbx��kj��lZd`_�Hg�fh`_l�ljb�qZkZ�lZgp_\Zlv�[_a�mklZ�
eb��ijhqblZlv�aZ�^_gv�p_ebdhf�Zg]ebckdbc�^_l_dlb\guc
jhfZg�b�ih^hclb�gZ�mebp_�d�ex[hc�^_\mrd_�b�\aylv�m�g__
l_e_nhg��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��

K�m`_�mdZaZggufb�k_fZglbq_kdbfb�hkh[_gghklyfb�kb�
ghgbfh\� k\yaZgu� b� jZaebqby� \� lbi_� ij_^bdZlh\�� dhlhju_
hgb� fh]ml� oZjZdl_jbah\Zlv��Iheghklvx� b� p_ebdhf� mih�
lj_[eyxlky�\�dhgl_dkl_�[hevrbgkl\Z�ij_^bdZlh\��h[hagZ�
qZxsbo� k h k l h y g b y � b � h l g h r _ g b y�� kj��ihe�
ghklvx� �p_ebdhf!� m^h\e_l\hj_g� j_amevlZlZfb��ihegh�
klvx��p_ebdhf!�ih^^_j`b\Z_l��h^h[jy_l!�ij_^eh`_�
gb_��iheghklvx��p_ebdhf!�kh\iZ^Z_l��iheghklvx��p_�
ebdhf!�khhl\_lkl\m_l�klZg^Zjlm�

H[Z� kbghgbfZ� fh]ml� lZd`_� oZjZdl_jbah\Zlv� ^_ckl\by�
ijhp_kku�b�k\hckl\Z��h^gZdh�\�dhgl_dklZo�lZdh]h�jh^Z�qZ�
s_�\uklmiZ_l�iheghklvx��Wlhl�kbghgbf�qZklh�hij_^_ey_l
i j _ ^ _ e v g u _� ] j Z ^ m b j m _ f u _� ^_ckl\by� b
ijhp_kku��Kj��iheghklvx� ihljZlbeb� \u^_e_ggu_� kj_^�
kl\Z��<h^hijh\h^�iheghklvx�aZkhjbeky��=hjh^�iheghklvx

baf_gbeky�
Kbghgbf�iheghklvx��\�hlebqb_�hl�p_ebdhf��fh`_l�oZ�

jZdl_jbah\Zlv� khklhygby�� k\hckl\Z�b�ijhp_kku��bgl_gkb\�
ghklv�beb�kl_i_gv�dhlhjuo�baf_gy_lky�ieZ\gh�� i h k l _ �
i _ g g h�� Kj��Hg�ijb\h^be�gh\u_�Zj]mf_glu�^h�l_o�ihj�
ihdZ�g_�m[_^be�f_gy�iheghklvx��Ke_au��khagZgb_�^h�kbo�ihj
g_� \u\_ljb\r_cky� iheghklvx� \bgu� k^_eZeb� k\h_� ^_eh�� \
dhgp_�dhgph\�y�fZogme�jmdhc��[ulv�ih�l\h_fm���N��:[jZfh\�
Kehg�]hem[h]eZauc���:�ihdZ�hgb�g_�ihcfml��qlh�ijhbahreh�
ihdZ�g_�m[_^ylky�hdhgqZl_evgh��ihdZ�g_�[m^ml�iheghklvx

m\_j_gu��fZf_�hgb�gbq_]h�g_�khh[sZl���� �:��b�;��Kljm]Zp�
db_��H[blZ_fuc�hkljh\���P_ebdhf��gZijhlb\��fh`_l�hij_�
^_eylv� f h f _ g l Z e v g u _ �^_ckl\by��Z�lZd`_�khklhy�
gby� b� k\hckl\Z�� iheghlZ� kl_i_gb� dhlhjuo� ^hklb]Z_lky
k d Z q d h f�� Kj��Fhkl� \ae_l_e� gZ� \ha^mo� p_ebdhf��Hg
^he]h�m\e_dZeky�[hlZgbdhc��Z�ihlhf�\^jm]�p_ebdhf�i_j_�
dexqbeky�gZ�nbehkhnbx��Dh]^Z�^uf�^_[xlgh]h�kjZ`_gby
jZa\_yeky��lh�\uykgbehkv��qlh�ij_bfms_kl\h�i_j\h]h�oh^Z
[_euo�p_ebdhf�bkiZjbehkv��MiikZevkdbc�dhjimk��

Iheghklvx�h[eZ^Z_l�kihkh[ghklvx�oZjZdl_jbah\Zlv�ij_�
^bdZlu�kh�agZq_gb_f� e b d \ b ^ Z p b b �beb� h l k m l �
k l \ b y�� Kj��?kl_kl\_gghklv�iheghklvx�hlkmlkl\h\Z�
eZ� \� g_c�� dZd� m� bguo� qm\kl\h� xfhjZ� �G�� Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���?keb�lu�^mfZ_rv��qlh�l\hc�hl_p�ihe�
ghklvx�hldZaZeky�hl�b^_Zeh\�k\h_c�xghklb��lh�lu�hrb�
[Z_rvky� �:�� <Zfibeh\�� IjhsZgb_� \� bxg_��� <� hj]Zgbaf_
_klv�de_ldb��dhlhju_�g_�^_eylky��G_dhlhju_�ba�gbo�mljZ�
lbeb� wlm� kihkh[ghklv� iheghklvx�� gZijbf_j�� g_j\gu_
de_ldb�]heh\gh]h�fha]Z�\ajhkeh]h�hj]ZgbafZ�g_�fh]ml�^_�
eblvky�gb�ijb�dZdbo�h[klhyl_evkl\Zo� �MiikZevkdbc�dhj�
imk���Mihlj_[e_gb_�p_ebdhf�\�dhgl_dklZo�lZdh]h�jh^Z�aZ�
ljm^g_gh�

GZj_qb_�iheghklvx��\�hlebqb_�hl�p_ebdhf��ijbf_gbfh
\�kblmZpbb� k j Z \ g _ g b y� h[t_dlh\��h[eZ^Zxsbo�g_dh�
lhjuf�k\hckl\hf�\�jZaghc�kl_i_gb�\�aZ\bkbfhklb�hl�lh]h�
gZ� dZdmx� qZklv� h[t_dlZ� jZkijhkljZgbehkv� wlh� k\hckl\h�
beb�\�kblmZpbb�kjZ\g_gby�khklhygbc�h^gh]h�b�lh]h�`_�h[t�
_dlZ�\�jZagu_�fhf_glu�\j_f_gb��LZd��jZaebqgu_�h[t_dlu
fh]ml�[ulv�hp_g_gu�dZd�jmqghc�²�qZklbqgh�Z\lhfZlbab�
jh\Zgguc�²�iheghklvx�Z\lhfZlbabjh\Zgguc��gh�g_�"p_�
ebdhf�Z\lhfZlbabjh\Zgguc��Kj��lZd`_�Fu�ihfh`_f�_keb
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g_�aZdhiZlv�yfm�iheghklvx��lh�k^_eZlv�__�ohlv�g_fgh]h
f_evq_��MiikZevkdbc�dhjimk���=me�djmighlhggZ`gh]h�\_j�
lhe_lZ�� ���� \k_� gZjZklZe�� \k_� ijb[eb`Zeky�� mkbeb\Zykv� k
dZ`^hc�fbgmlhc��b�gZdhg_p� \hklhj`_kl\h\Ze�²�ihegh�
klvx�aZ\eZ^_e�ijhkljZgkl\hf�b�ihieue�\k_ih^Z\eyxsbf�
]j_fmqbf�jhdhlhf��Q��:clfZlh\��IeZoZ���<k_�wlb�j_r_gby
fh]ml� ebrv� mf_gvrblv�� gh� g_� mkljZgblv� iheghklvx

m]jham�dZlZkljhnu��MiikZevkdbc�dhjimk��
Kbghgbf� iheghklvx�� qZs_� q_f� p_ebdhf�� nhjfbjm_l

kZfhklhyl_evgmx� j _ f m� b�fh`_l� h[jZah\u\Zlv� hl^_ev�
gh_�\ukdZau\Zgb_��Kj��Lu�\�wlhf�m\_j_g"�²�Iheghklvx�

Kbghgbf�p_ebdhf�fh`_l�mdZau\Zlv�gZ�lh��qlh� ]h\hjy�
sbc� g _ � h ` b ^ Z e�� qlh�g_dhlhjh_�k\hckl\h�beb�khklh�
ygb_�jZkijhkljZgblky�gZ�\_kv�h[t_dl��Kj��S_ghd�[ue�lZ�
dhc�fZe_gvdbc��qlh�p_ebdhf�mf_klbeky�m�f_gy�gZ�eZ^hgb�
Dlh� [u� fh]� ih^mfZlv�� qlh� ijh]jZffZ�� ijhba\h^ysZy
keh`g_crb_�ih^kq_lu��p_ebdhf�ihf_sZ_lky�gZ�h^gm�^bk�
d_lm�ijb�g_kdhevdh�kljZgghf�DZd�y�b�h`b^Ze��dhfivxl_j
p_ebdhf�ihf_klbeky�\�^Zfkdmx�kmfhqdm�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�g_h[boh^guc
kbghgbf� \k_p_eh��Kj��Qlh�^h�Fblbghc� ex[\b��lh�hgZ�l_i_jv
ihqlb� \k_p_eh� \ujZ`ZeZkv�lhevdh� \� j_\ghklb� �B��:�� ;mgbg�
FblbgZ�ex[h\v���<�__�`bagb�g_�i_j_\h^bebkv�lZdb_�f]gh\_gby�
dhlhjuf�hgZ�hl^Z\ZeZkv�\^jm]�\ky��\k_p_eh�b��_keb�iha\hebl_ev�
gh�lZd�\ujZablvky��kh\_jr_ggh�[_a�m^_j`m��N��F��>hklh_\kdbc�
;_ku���:� \hl� _s_� h^gZ� gZrZ� a\_a^Z�� ²� kdZaZe� m_a^guc�� ij_^�
klZ\eyy�^hdlhjZ�dhfbkkZjm��dhlhjuc�b�g_�ihkfhlj_e�gZ�g_]h�
\k_p_eh�ih]ehs_gguc�kh[hx��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<k_p_eh�oZjZdl_jbam_l� ]hjZa^h�f_g__�madbc�djm]�ij_^bdZ�
lh\��q_f�iheghklvx�b�p_ebdhf��khq_lZykv�\�hkgh\ghf�k�h[h�
agZq_gbyfb� k h k l h y g b c �b� h l g h r _ g b c� �Hkh[_g�
gh�oZjZdl_j_g�^ey�g_]h�dhgl_dkl�ij_^bdZlh\��mdZau\Zxsbo�gZ
i j b g Z ^ e _ ` g h k l v � \� rbjhdhf� kfuke_�� Kj�� \k_p_eh
ij_^Zg�gZmd_�� \k_p_eh�ijbgZ^e_`bl�gZjh^m�� \k_p_eh� aZ\bkbl
hl�h[klhyl_evkl\�

<k_p_eh� mdZau\Z_l� gZ� lh�� qlh� h[t_dl� ho\Zq_g� g_dhlhjuf
ijbagZdhf� [ _ a �h k l Z l d Z�� b�\ke_^kl\b_�wlh]h�gZ�g_]h�g_
jZkijhkljZgy_lky�^_ckl\b_�dZdbo�eb[h�^jm]bo�ijbagZdh\��Kj�
Ijbqbgm�\hagbdgh\_gby�\�gZk�l_o�beb�bguo�qm\kl\��dhlhjufb
fu� j_Z]bjm_f� gZ� \g_rg__� kh[ulb_�� gm`gh� hlukdb\Zlv� hl�
gx^v�g_�\�oZjZdl_j_�wlh]h�kh[ulby��Z�\k_p_eh�>|��lhevdh�@�\
khklhygbb�gZr_c�^mrb��F��:]__\��JhfZg�k�dhdZbghf��

IJBF?Q:GB?� ��� Kbghgbf� p_ebdhf� bf__l� [ebadmx� d
jZkkfhlj_gghc�e_dk_fm�p_ebdhf�� � �g_�jZkqe_gyy�gZ�qZklb��\
p_ehf�\b^_���Kj��Gh`hf�b�\bedhc�wlhl�ex^h_^�ihevah\Zlvky
g_� mf__l�� ihwlhfm� \k_o� kt_^Z_fuo� ijh]eZlu\Z_l� p_ebdhf
�=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlbd_���GZ�j_r_ldm
deZ^ml�ju[m�²�djmigufb�dmkdZfb��Z�bgh]^Z�b�p_ebdhf��<��Ih�
oe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\��

�D� �H[Z�kbghgbfZ�\uklmiZxl�ij_bfms_kl\_ggh�\�dZ�
q_kl\_�aZ\bkbfuo�ijb�]eZ]heZo��kms_kl\bl_evguo��j_`_�ijb
ijbeZ]Zl_evguo��Ff��ijbf_ju�np��Ijb�wlhf�^ey�iheghklvx
gZb[he__�oZjZdl_jgZ�kblmZpby��dh]^Z�]eZ\guf�keh\hf�y\ey_l�
ky� ] e Z ] h e�� Z�\�dhgkljmdpbb�k�]eZ\guf�keh\hf�kms_kl�
\bl_evguf�wlhl�kbghgbf�\klj_qZ_lky�j_^dh��ij_bfms_kl\_g�
gh� ijb� h[hagZq_gbyo� b g n h j f Z p b h g g u o� h[t_d�
lh\��Kj��G_�aZ[m^vl_�ijbeh`blv�d�^_em�hibkv�b�l_dkl�^h]h�
\hjZ�iheghklvx��>ey�p_ebdhf�[he__�lbibqgZ�aZ\bkbfhklv
hl� kms_kl\bl_evgh]h�� Kj�� Wlh� aZ]gZggh_�� aZljZ\e_ggh_� b
klmdZqZfb�h[eh`_ggh_�f_gvrbgkl\h� \hkijbgbfZeh�`bagv
kljZgu�²�p_ebdhf�dZd�hl\jZlghklv��b�]Za_lgu_�ihehku�²
p_ebdhf�dZd�eh`v��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kbghgbf�iheghklvx�h[jZam_l�mklhcqb\mx�weebilbqgmx
dhgkljmdpbx�iheghklvx� aZ��hagZqZxsmx�qlh� ]h\hjysbc

iheghklvx�h^h[jy_l�g_dhlhjh_�ij_^eh`_gb_��Kj��DZd�\Zf
gjZ\blky�lZdhc�ieZg"�²�Y�iheghklvx�aZ�

H[Z�kbghgbfZ�^himklbfu�\�dhgkljmdpbb�\b^Z�g_�ihegh�
klvx��p_ebdhf!�J��kj��M�ImrdbgZ�lh`_�[ueb�g_m^Zqgu_
klbob��Bo�^Z`_�\�rdhevguo�oj_klhfZlbyo�g_�iheghklvx

im[ebdmxl��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\
km[[hlm���Ih�hq_j_^b�ijhlbkdb\Zebkv�\�g_�iheghklvx�hl�
dju\Zxsmxky�^\_jv��jZkiZo�dhlhjhc�[ue�h]jZgbq_g� klZ�
juf�rdZnhf�m�[hdh\hc�kl_gu��:��DZ[Zdh\��Ihke_^gbc�]_�
jhc��� <k_�lZdb� aZ\_lu� fZl_jb�� \b^bfh�� g_� ijhiZeb�� hg
klZe� hklhjh`g__� b� g_� p_ebdhf� ^h\_jyeky� a_fe_� �<��Eb�
^bg��K_gly[jv�²�f_kyp�hk_gb���<������]h^m�Imrdbg�gZib�
kZe�©Fh_� aZ\_sZgb_�^jmavyfª��iv_km��dhlhjmx�y�ijb\h`m
a^_kv�g_�p_ebdhf��Z�\�hlju\dZo� �<��Oh^Zk_\bq��=jh[gbpZ
ihwlZ��

HljbpZl_evgZy� dhgkljmdpby� \b^Z� iheghklvx� g_� 3� oZ�
jZdl_jgZ�\�hkgh\ghf�^ey�kbghgbfZ�iheghklvx��Ijb�wlhf
iheghklvx�k_fZglbq_kdb�\k_]^Z�oZjZdl_jbam_l�lhevdh�^_c�
kl\b_�beb�khklhygb_��h[hagZqZ_fu_�]eZ]hehf��Z�hljbpZgb_
\ha^_ckl\m_l� gZ� iheghklvx�� Kj�� Kmf_jdb� fZeh� f_gyxl
fhx� d\Zjlbjm��ihlhfm� qlh� y� ihqlb� gbdh]^Z�iheghklvx

g_�hlh^\b]Zx�l_fgu_�b�iehlgu_�rlhju��:��DZ[Zdh\��Ih�
ke_^gbc� ]_jhc���P_ebdhf� mihlj_[ey_lky�ij_bfms_kl\_ggh
\�ml\_j^bl_evguo�dhgl_dklZo�

GZb[he__�lbibqguf�^ey�h[hbo�kbghgbfh\�y\ey_lky�ih�
eh`_gb_�g_ihkj_^kl\_ggh� i _ j _ ^ �]eZ]hehf��d�dhlhjhfm
hgb� hlghkylky�� >ey� p_ebdhf� lZd`_� oZjZdl_jgZ� ihabpby
i h k e _� kms_kl\bl_evgh]h�� hl� dhlhjh]h� hgh� aZ\bkbl�� Z
^ey�iheghklvx�²�\� d h g p _ �njZau��Kf��ijbf_ju�np�

�&� �H[Z� kbghgbfZ� khq_lZxlky� k� ij_^bdZlZfb�� dhlh�
ju_�fh]ml�oZjZdl_jbah\Zlv�g_�lhevdh�\_kv�h[t_dl��gh�b�_]h
qZklv�� kj��iheghklvx� �p_ebdhf!� ijhqblZe��gh�g_� 
ihe�
ghklvx��p_ebdhf!�kiju]gme��Ijb�wlhf�khq_lZ_fhklv�kb�
ghgbfh\�\�agZqbl_evghc�f_j_�e_dkbdZebah\ZgZ�

Iheghklvx� b� p_ebdhf� h[uqgh� \uklmiZxl� \� dZq_kl\_
aZ\bkbfuo�ijb�keh\Zo��hlghkysboky�d�ke_^mxsbf�k_fZg�
lbq_kdbf�deZkkZf�

��� H[hagZq_gbyf� k h k l h y g b c�� ij_`^_� \k_]h
f _ g l Z e v g u o�� kj��iheghklvx��p_ebdhf!�kh]eZk_g�
iheghklvx� khkj_^hlhq_g�� iheghklvx� �p_ebdhf!� hl�
^Z_l�k_[_�hlq_l��iheghklvx�m\_j_g��p_ebdhf�^h\_jy_l�
iheghklvx�m^h\e_l\hj_g��iheghklvx�\eZ^__l�kh[hc�

��� H[hagZq_gbyf� h l g h r _ g b c�� kj�� iheghklvx

�p_ebdhf!�kh\iZ^Z_l�k�h[jZaphf��iheghklvx��p_ebdhf!
khklhbl�ba�m]e_\h^h\��iheghklvx��p_ebdhf!�aZ\bkbl�hl
j_r_gby�dhfbkkbb��iheghklvx��p_ebdhf!�k\h^blky�d�j_�
r_gbx�mjZ\g_gby�

��� H[hagZq_gbyf� g_dhlhjuo� i j h p _ k k h \ � b
^ _ c k l \ b c� �wlh� ]eZ]heu� kh� agZq_gb_f� baf_g_gby� kh�
klhygby��h[jZ[hldb�beb�kha^Zgby�g_dhlhjh]h�nbabq_kdh]h
h[t_dlZ��Z�lZd`_�]eZ]heu��h[hagZqZxsb_�jZaebqgu_�^_c�
kl\by�� k\yaZggu_� k�bgnhjfZpbhggufb��ij_`^_� \k_]h� l_d�
klh\ufb��h[t_dlZfb���kj��iheghklvx�jZkijyfbeky��ihegh�
klvx��p_ebdhf!� kfhglbjh\Ze�nbevf��iheghklvx�baf_�
gbeky��p_ebdhf�aZf_ja��p_ebdhf�khklZ\be�h[jZs_gb_��ihe�
ghklvx� �p_ebdhf!� ih\lhjbe�� iheghklvx� �p_ebdhf!
ijb\h`m��pblbjmx��\hkijhba\h`m!�_]h�keh\Z��iheghklvx

�p_ebdhf!�dhibjmx�nZce�
���H[hagZq_gbyf� g_dhlhjuo� a Z g y l b c�� Fj�� ihegh�

klvx� �p_ebdhf!� ihk\ylbeZ� k_[y� \hkiblZgbx� ^_l_c�
p_ebdhf�hl^Zeky�ex[bfhfm�^_em�
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Khq_lZ_fhklv� k�h[hagZq_gbyfb� ] j Z ^ m b j m _ f u o
^_ckl\bc�b�ijhp_kkh\�g_kdhevdh�[he__�oZjZdl_jgZ�^ey�kb�
ghgbfZ�iheghklvx��Z�^ey�p_ebdhf�[he__�lbibqgZ�khq_lZ_�
fhklv�k�h[hagZq_gbyfb�fhf_glZevguo�^_ckl\bc��kf��ahgm�A��

Wlhl� kbghgbf� qZs_� khq_lZ_lky� b� k� h[hagZq_gbyfb
k \ h c k l \�� kj��iheghklvx�yk_g��iheghklvx�[_ahiZk_g�
iheghklvx�g_aZ\bkbfuc��j_Zebklbqguc!�

Iheghklvx� khq_lZ_lky� lZd`_� k� ]eZ]heZfb�� h[hagZqZx�
sbfb� m g b q l h ` _ g b _�� m l j Z l m � beb� h l k m l �
k l \ b _� q_]h�eb[h��Kj�� iheghklvx� jZajmr_g� �ebd\b^b�
jh\Zg��mkljZg_g��bkdexq_g!��iheghklvx�ihl_jye� aj_gb_�
iheghklvx� mljZlbe� kihkh[ghklv�ihgbfZlv��iheghklvx

ebr_g� qm\kl\Z�xfhjZ��Mihlj_[e_gb_� p_ebdhf� \� dhgl_d�
klZo�lZdh]h�jh^Z�g_oZjZdl_jgh�

<�dZq_kl\_�ghkbl_ey�ijbagZdZ�ijb�h[hbo�kbghgbfZo�qZ�
s_�\k_]h�\uklmiZxl�keh\Z��ijbgZ^e_`Zsb_�d�ke_^mxsbf
e_dkbdh�k_fZglbq_kdbf�]jmiiZf�����h[hagZq_gbyf�nbabq_�
kdbo�b�bgnhjfZpbhgguo�h[t_dlh\��m�dhlhjuo�fh`gh�\u^_�
eblv� qZklb�� kj�� F_oZgbd� iheghklvx� jZah[jZe� fZrbgm�
Ijb\h`m�l_dkl� ibkvfZ�iheghklvx��p_ebdhf!�� ��� h[h�
agZq_gbyf� kh\hdmighkl_c� b� fgh`_kl\�� kj�� E_k� \ujm[e_g
iheghklvx� �p_ebdhf!��Dj_klvygkl\h� iheghklvx� �p_�
ebdhf!gZ� klhjhg_� ijZ\bl_evkl\Z�� <Zrb� ij_^eh`_gby
p_ebdhf�\hreb�\�gh\uc�\ZjbZgl�^hdmf_glZ�����h[hagZq_�
gbyf�g_dhlhjuo� \_s_kl\�b�`b^dhkl_c�� kj��<h^Z� \ul_deZ
iheghklvx��Hg�bkihevah\Ze�ihjhrhd�p_ebdhf�

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� \� dhgl_dkl_� keh\Z
\_kv��Kj��>Z��`_gsbgZ�\ugm`^_gZ�aZgbfZlvky�^hfZrgbf
ohayckl\hf��gh�hgZ�b�iheghklvx�dhgljhebjm_l� \k_��qlh
k\yaZgh�k�wlhc�kn_jhc�`bagb��:job\�G=���Ih\_jgmeky�dexq
\�^\_jb��:ggmrdbg�ghk�\ukmgmeky�\�g__��Z�aZl_f�\ukmgmeZkv
hgZ�b�\ky�p_ebdhf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

P_ebdhf�b�iheghklvx�khq_lZxlky�k�g_dhlhjufb�^jm�
]bfb�ihdZaZl_eyfb�kl_i_gb��kj��ihqlb�iheghklvx��p_eb�
dhf!��^Ze_dh�g_�iheghklvx��qmlv�eb�g_�iheghklvx��p_�
ebdhf!�

P_ebdhf� kihkh[gh� khq_lZlvky� k� bf_ggufb� ]jmiiZfb�
mdZau\Zxsbfb�gZ� d h e b q _ k l \ h�� Kj��<kx�wlm�luky�
qm�p_ebdhf� \ukueZeZ�<Zj\ZjZ�I_ljh\gZ�� Z�Kl_iZg�Ljh�
nbfh\bq�gb�_^bguf�jm[e_f�\�g_c�g_�mqZkl\h\Ze��N��F��>h�
klh_\kdbc��;_ku��

>ey� wlh]h� kbghgbfZ� oZjZdl_jgh� mihlj_[e_gb_� \� dhg�
l_dkl_�gZj_qby�kjZam��Z�lZd`_�\�dhgl_dkl_�jZaebqguo�h[h�
jhlh\�� mdZau\Zxsbo� gZ� d h f i Z d l g h k l v � \j_f_gb
^_ckl\by� beb� f h f _ g l Z e v g h k l v� ^_ckl\by�� Kj�
<_kv�jhfZg�p_ebdhf�ijhq_e�\�h^bg�ijbk_kl��aZ�^\Z�qZkZ!�
Hl� djZkgh�ebeh\hc� \kiurdb� y� gZ� f]gh\_gb_� ke_igm�� gh
mki_\Zx� m\b^_lv�� qlh� jZdhiZmd� keh\gh� [u� \aju\Z_lky�
KjZam��<_kv�p_ebdhf��hl�de_rg_c�^h�dhgqbdZ�aZ^g_c�gh]b
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

Kbghgbfu� h[jZamxl� mklhcqb\h_� khq_lZgb_� p_ebdhf� b
iheghklvx��Kj��P_ebdhf�b�iheghklvx�ijbkh_^bgyxkv� d
fg_gbx�^hdeZ^qbdZ�

�B� �HiZk_gby�B\ZgZ�GbdheZ_\bqZ�iheghklvx�hijZ\�
^Zebkv��ijhoh`b_�h[jZsZeb�gZ�g_]h�\gbfZgb_�b�h[hjZqb�
\Zebkv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�ihgyeZ��qlh
agZqbl�\ue_qblvky�kZfhc��Wlh�hagZqZeh��qlh�y�^he`gZ�ihe�
ghklvx�khkj_^hlhqblvky�gZ�kZfhc�k_[_��gZ�k\hbo�kh[kl\_g�
guo�ihklmidZo��gZ�k\h_f�kh[kl\_gghf�kihkh[_�jZkkeZ[e_�
gby��B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh\hc���AZ
dZdhc�lh� ]h^�:g^j_c�iheghklvx� i_j_f_gbeky� d�GZkl_g_�

klZe�aZghabkluf��]jm[uf��gb�k�lh]h�gb�k�k_]h�fh]�h[jm]Zlv�
Z� _s_� iha`_� gZmqbeky� o\ZlZlvky� aZ� dmeZdb� �<��JZkimlbg�
@b\b�b�ihfgb���Dh_�qlh��²�gZijbf_j��keh\h�©[eZ]h^Zjkl�
\mcl_ª��ijhbaghkbfh_�iheghklvx��k�khojZg_gb_f�[md_lZ�kh�
]eZkguo��²�^he`gh�[ueh�g_ij_f_ggh�hldjulv�qmldhfm�gZ�
[ex^Zl_ex��qlh�Kfmjh\�ijbgZ^e_`bl�d�emqr_fm�i_l_j[mj]�
kdhfm� h[s_kl\m� �<��GZ[hdh\��Kh]ey^ZlZc���<� wlhf� khklhy�
gbb�h[emqZ_fuc�iheghklvx�l_jye�kihkh[ghklv�jZkkm`^Zlv
b�^_ckl\h\Ze��dZd�jh[hl��ihemqb\rbc�ijbdZa��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\���=h\hjyl�`_gsbgu�aZ^mfqb\h�
b�kh�klhjhgu�aZf_lgh��qlh�hgb�iheghklvx�gZoh^ylky�\h�\eZ�
klb�\g_aZigh�\hagbdrbo�ZkkhpbZpbc��:��Ihdjh\kdbc��©���JZk�
klj_eylvª���;udh\� ����\klZe�b��ihdhe_[Z\rbkv��aZ^Ze�^Z\gh
m`_�fmqb\rbc�_]h�\hijhk��²�Lh\Zjbs�DjZxobg��dZd�gZau�
\Z_lky� wlh� mqj_`^_gb_� iheghklvx"� �:��b� ;�� Kljm]Zpdb_�
KljZgZ�[Z]jh\uo�lmq��

Keh\Zjv�Weehqdb�²����keh\�b�\ujZ`_gbc�²�p_ebdhf
ijb\_^_g�\�aZibkghc�dgb`d_�BevnZ�\f_kl_�k�^jm]bfb�aZ]h�
lh\dZfb��X��D��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��
H^bg�_]h�ihdehggbd�b�^jm]������ba^Ze�gZ�k\hc�kq_l�^\_�_]h
khgZlu�� ^Z� b� l_� hklZebkv�p_ebdhf� \� ih^\ZeZo�fmaudZev�
guo�fZ]Zabgh\��]emoh�b�[_kke_^gh�ijh\Zebebkv�hgb��keh\�
gh�bo�ghqvx�dlh�\�j_dm�[jhkbe��B��K��Lmj]_g_\��>\hjygkdh_
]g_a^h��� Qbd� kgZqZeZ� gZ� dhjh\m� b� __� l_e_gdZ� g_� h[jZlbe
\gbfZgby�� <gbfZgb_� _]h� p_ebdhf� [ueh� ih]ehs_gh� eh�
rZ^vx�^_^mrdb��N��BkdZg^_j��@b\hlgu_�\�]hjh^_���M�gZk
b�\ijyfv�[m^lh�g_�[ueh�^jm]bo�^_l_c��\k_�^\Z^pZlv�q_luj_
qZkZ� \� kmldb� [ueb�p_ebdhf� aZiheg_gu�>Z\b^hf� �B\hggZ
D_ek�� FZlv� >Z\b^Z� K��� i_j�� ?�� Ex[Zjh\hc��� Ih� hkljhc
k\h_c�Znhjbklbqghklb�wlZ�hlih\_^v�aZkem`b\Z_l�[ulv�ijb�
\_^_gghc�p_ebdhf��F��:]__\��JhfZg�k�dhdZbghf���GZ^_`^m
gZ�lZgpu�ijbrehkv�hklZ\blv��p_ebdhf�i_j_dexqblvky�gZ
fZl_fZlbdm�k�Zkljhghfb_c��B��=j_dh\Z��DZn_^jZ���HgZ�kZ�
fZ�lhqgh�q_jlm�ijh\_eZ�\hdjm]�k\h_]h�^hfZ��b�aZ�lhc�q_j�
lhc�__�g_�bgl_j_kh\Zeh�ihqlb�gbq_]h��Fm`�b�\gmd�²�\hl
qlh�__�p_ebdhf�ih]ehsZeh��G��Dh`_\gbdh\Z��<gmlj_ggbc
^\hj���Wlhc� \uklZ\dhc�fu�p_ebdhf�h[yaZgu� ����h^ghc�ba
jy^h\uo�khljm^gbp�KhxaZ��gZr_c�fbehc�:gZklZkbb�K_f_�
gh\g_��D��IZmklh\kdbc��L_e_]jZffZ���Djhf_�lh]h��[ueb�bk�
ke_^h\Zgu� hd_Zg��ihqlb�p_ebdhf�ihdju\Zxsbc� ieZg_lm�
b� g_fgh]hqbke_ggu_� \ha\urZxsb_ky� gZ^� _]h� ih\_jogh�
klvx�iehkdh]hjvy��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��

�NJ:AKBG� ��\�iheghf�h[t_f_��\�iheghf�khklZ\_�
�:G:E� ��[_ajZa^_evgh�� [_a� hklZldZ�� hnbp�� moh^ys�

[_a� batylby�� ^h� hkgh\Zgby�� kh\_jr_ggh� ��� Z[khexlgh�
kh\k_f��jZ^bdZevgh��ij_^_evgh�

�|:GL� ��hlqZklb��qZklbqgh�
��>?J� ��\_kv��iheguc��p_euc�
�;B;E� ��Q_j\_gdh\Z�B�� <��H�ihdZaZl_eyo�f_ju� ijb�

agZdZ� �gZ�fZl_jbZe_�jmkkdh]h�ebl_jZlmjgh]h�yaudZ�� ���=h�
^brgbd�gZ�Khnbckdby�mgb\_jkbl_l��NZdmel_l�ih�keZ\ygkdb
nbeheh]bb��Khnby�� ������Ydh\e_\Z�?��K��NjZ]f_glu� jmk�
kdhc�yaudh\hc�dZjlbgu�fbjZ��fh^_eb�ijhkljZgkl\Z��\j_f_�
gb�b�\hkijbylby���F�������� >K��=�@

IHEGHKLVX

IHEUC�� IMKLHC� ����� IMKLHL?EUC� �bf_xsbc
\gmljb� imklh_� ijhkljZgkl\h�� hdjm`_ggh_� kh� \k_o� klhjhg
h^ghjh^guf�fZl_jbZehf��

Iheu_� ]bikh\u_�nb]mju�� imklu_� kl_[eb�ljhklgbdZ�
imklhl_euc�[_lhg�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IMKLHC�����
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�hibku\Z_fh]h�h[t_dlZ��imklhl_euc
fh`_l�oZjZdl_jbah\Zlv�b�nbabq_kdbc�h[t_dl��b�fZl_jbZe��Z
iheuc��imklhc�²�lhevdh�nbabq_kdbc�h[t_dl������oZjZdl_j
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bf_eZ�f_klh�g_dhlhjZy�ijhihjpby�f_`^m�__�^ebghc�b�rb�
jbghc�� ^ebgZ� g_� ^he`gZ� kebrdhf� kbevgh� ij_\hkoh^blv
rbjbgm��Ihwlhfm�\iheg_�^himklbfh�h]jhfgZy�\ulygmlZy
iheygZ��gZ�[hevrhc��\�nhjf_�ih^dh\u��iheyg_��h^gZdh�kh�
fgbl_evgh� "madZy� iheygZ�� Em`ZcdZ� bf__l� hlghkbl_evgh
i j Z \ b e v g m x � nhjfm�� ly]hl_xsmx� d� d\Z^jZlm� beb
djm]m��khfgbl_evgh�"g_[hevrZy��\ulygmlZy�em`ZcdZ��g_�
\hafh`gh�
madZy�em`ZcdZ��
^ebggZy�em`ZcdZ�

Em`ZcdZ� fh`_l� [ulv� kha^ZgZ� b k d m k k l \ _ g g h�
kj��Ihk_yeb�ljZ\m��b�kdhjh�i_j_^�^hfhf�m`_�[ueZ�em`Zc�

dZ��<�wlhf�kemqZ_�keh\h�em`ZcdZ�ijbf_gbfh�d�h[t_dlm�g_�
aZ\bkbfh�hl�_]h�\g_rg_]h�\b^Z�\�^Zggh_�\j_fy�]h^Z�²�km�
s_kl\_ggh�lh��qlh�h[t_dl�kha^Zg�q_eh\_q_kdbfb�jmdZfb��kj�
JZkkuiZy�bkdju��hgZ� >]heh\_rdZ@�]hjysbf�nZd_ehf�i_j_�
e_lZ_l� ih� \ha^mom�� haZjyy� djZc� q_jgh]h� kiys_]h� iZjdZ� k
[_eufb� q_luj_om]hevgbdZfb�em`Z_d�� b�rbibl� b� ]Zkg_l�
miZ\�\�km]jh[��;��IZkl_jgZd��>hdlhj�@b\Z]h���IheygZ�fh�
`_l�[ulv�kha^ZgZ�lhevdh� i j b j h ^ h c� �>Z`_�_keb�]h\h�
jyl��qlh�iheygZ�gZoh^blky�\�kZ^m��lh�bf_xl�\�\b^m�ijhklh
gbq_f�g_�aZjhkr__�f_klh��Z�g_�ki_pbZevgh�dmevlb\bjm_fuc
mqZklhd��kj��Hg�r_e�\�kZ^��b�kZ^�[ue�_s_�gbahd�b�]he��ijh�
ajZq_g��²�lhevdh�a_e_g_eb�iheygu��\k_�bki_sj_ggu_�f_edb�
fb�[bjxah\ufb�p\_lhqdZfb��B��;mgbg��FblbgZ�ex[h\v��

�B� �AZ�hdghf�ijhghkbebkv�djZkgu_�khkgu�b�fheh^hc
ih^e_khd��f_evdZeb�yjdb_�kheg_qgu_�iheygu��<��:dk_gh\�
AZ\ljZdb�khjhd�lj_lv_]h�]h^Z���Ijh�\k_�aZ[ue��ihq_fm�lh
ij_^klZ\be�k_[_�iheygm�\�e_km��o\hcguc�^mo��F��;me]Zdh\�
;_eZy� ]\Zj^by���>he]h� lygmeky� e_k�� gh� \hl� ^_j_\vy� klZeb
j_^_lv��djm]hf�ihk\_le_eh��b�K_j_`dZ�\u[jZeky�gZ�ihey�
gm��ihjhkrmx�dh_�]^_�dmklZfb� �H��Lbohfbjh\��Ih\_klv�h
i_j\hc�hohl_���<�g_[hevrhf�e_km��gZ�iheyg_��kdjulhc�aZ
gbadbf� dmklZjgbdhf�� \hdjm]� ihlmor_]h� dhkljZ�� kb^_eb
ljh_� khe^Zl� �<��DZ\_jbg�� >_\ylv� ^_kyluo� km^v[u��� Ijb�
[eb`Zeky�klh�ljb^pZluc�f_jb^bZg��gh�klh]Z��klhy\rb_�gZ
iheygZo�\^hev�^hjh]b��[ueb�lhqv�\�lhqv�lZdb_��dZd�gZ�fh_c
jh^bg_� �<��;_eh\�� AZ� ^Zevgbf� f_jb^bZghf��� GZdhg_p� hl�
djueZkv� rbjhdZy� iheygZ� k� [hevrbf� hj_oh\uf� ^_j_\hf
ihkj_^bg_��kh�kdZf_cdZfb�\hdjm]�kl\heZ��N��BkdZg^_j��Kh�
a\_a^b_�DhaehlmjZ���H^gm�ba�iheyg�gZ�g_aZkljh_gghc�klh�
jhg_�hdZcfeyeb�dmklu�b�ihdju\Zeb�kiehrghc�l_gvx�jhk�
rb_�gZ�g_c�klZju_�^_j_\vy��Wlhc�jZklbl_evghklvx�iheygZ
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hl]hjZ`b\ZeZkv�hl�hklZevgh]h�fbjZ��dZd� klhysbc�hkh[gy�
dhf� b� ih]jm`_gguc� \� ijhoeZ^guc� kmfjZd� djuluc� ^\hj
�;��IZkl_jgZd��>hdlhj�@b\Z]h���LjhibgdZ� \beZkv�f_`^m
dZf_gguo�kl_g��lh�ih^gbfZeZkv��lh�himkdZeZkv�b�\g_aZigh
ijb\_eZ� _]h� gZ� g_[hevrmx� iheygm�� hk\_s_ggmx� iheghc
emghc� �G��=mfbe_\�� >hq_jb�DZbgZ���IheygZ� kimkdZeZkv� d
h\jZ]m��hldju\Zy�_s_�k\_leuc� aZ� a_e_gufb�^_j_\vyfb� aZ�
iZ^��B��;mgbg��Dhkpu��

Hg�ijbe_]�gZ�h^ghf�ba�g_aZjhkrbo�f_kl�\�e_km��kiehrv
mkuiZgghf�ahehlufb�ebklvyfb��gZe_l_\rbfb�gZ�em`Zcdm
k�hdZcfey\rbo�__�^_j_\v_\��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���GZ� em`Zcd_� ih^� kdZehc� lZgp_\Zeh� g_kdhevdh� iZj�� \
k\_l_�gbadbo��ijb`Zluo�d�ljZ\_�nhgZj_c�\b^gu�[ueb�f_ev�
dZxsb_�gh]b��<��:dk_gh\��Hkljh\�Djuf���GZ�em`Zcd_�\u�
kuiZeh�fgh`_kl\h�ebeh\uo�g_aZ[m^hd� �N��BkdZg^_j��:\lh�
jbl_l���GZdhg_p�\�e_km�f_evdgmeZ�em`ZcdZ��dZd�ijh[guc
\ZjbZgl�Zevibckdbo�em]h\��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
²�:e_dkZg^j�I_ljh\bq�m_oZe�^h�ihg_^_evgbdZ�²�ih�^_eZf
beb� jZa\e_dZlvky��²� kdZaZeZ�<Zj\ZjZ��²� Z�KmkZggZ�DZj�
eh\gZ��ih�fh_fm��aZ]hjZ_l�gZ�ex[bfhc�em`Zcd_�aZ�^hfhf
�<��GZ[hdh\�� Igbg�� i_j��K��BevbgZ��� Ml\_j`^Zehkv� l_ieh�
aj_eh�\_k_gg__�khegp_��himrbebkv�\^hev�j_qdb�a_e_gh�`_e�
lu_�jZdblu��\_j[u��i_j_eb\Zebkv�yjdhc�a_e_gvx�em`Zcdb�
ijb]hjdb��[m]hjdb� �<��Khehmobg��G_�`^b� m�fhjy� ih]h^u��
Q_]h�klhbeZ�ohly�[u�ivygZy�ieykdZ�\�h[gbfdm�k�l_e_]jZnb�
klhf�gZ�em`Zcd_�i_j_^�imrdbgkdbf�l_e_]jZnhf�ih^�a\mdb
dZdhc�lh�ijZa^ghrZlZxs_cky�]Zjfhgbdb���F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���>\hjgbdb�bkq_aeb�\f_kl_�k�^\hjZfb��Z
^\hjh\�g_�klZeh��dh]^Z�GbdblZ�K_j]__\bq�kt_a^be�\�:f_jb�
dm�b�ijb\_a�hllm^Z�b^_x�g_h]hjh`_gguo�em`Z_d�b�klheh�
\uo�kZfhh[kem`b\Zgby��Em`Zcdb�g_�ihy\bebkv��gh�bkq_a�
eb� iZebkZ^gbdb� k� ahehlufb�rZjZfb� �FG�� �����������Hlh
\k_]h�iZjdZ�k�_]h�ijm^Zfb��em`ZcdZfb�b�[Zjkdbf�^hfhf
kZ^bd� mijZ\eyxs_]h� [ue� hl]hjh`_g� ]mklhc� `b\hc� ba]h�
jh^vx�ba�q_jghc�dZebgu��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��ihe_� >ih� dhfihg_glm� �hldjulh_� jh\gh_� f_k�
lh�@�� iehsZ^dZ� >ih� dhfihg_glm� �hlghkbl_evgh� g_[hevrh_
jh\gh_�hldjulh_�f_klh�@��hZabk� >ih�dhfihg_glm� �f_klh��gZ�
oh^ys__ky�\�ij_^_eZo�l_jjblhjbb��hl�g_]h�hlebqZxs_cky�@�
em]�>d�em`ZcdZ��ih�dhfihg_glm��hldjulh_�jh\gh_�f_klh��gZ
dhlhjhf� jZkl_l� ljZ\Z� \�fhf_gl� gZ[ex^_gby�@�� ]Zahg� >d� em�
`ZcdZ�� ih� dhfihg_glm� �bkdmkkl\_ggh� kha^Zggh_� hlghkb�
l_evgh�g_[hevrh_�jh\gh_�f_klh��gZ�dhlhjhf�jZkl_l�ljZ\Z�@�

��>?J� ��iheygdZ�>d�iheygZ@� >?��M�@
IHEYG:

IHGYLGUC� ��� YKGUC� ��� >HKLMIGUC� ��� dgb`g�
j_^d��IHKLB@BFUC��mklZj��<GYLGUC����lZdhc��dh�
lhjuc��beb�dhlhjh]h��dlh�lh�ihgbfZ_l�beb�fh`_l�ihgylv��

L_i_jv�fg_�klZeb�ihgylgufb�\k_�__�ij_`gb_�g_^hfhe\�
db��M�g_]h�k�^_lkl\Z�[ueb�ykgu_�ij_^klZ\e_gby�h�^h[j_�b
ae_�� ?]h� e_dpbb� [ueb� ^hklmigu� ^Z`_� rdhevgbdZf�� Ih�

klb`bfZ� eb� lZcgZ�`bagb� b� kf_jlb�� Hg� mf_e� k^_eZlv
\gylgufb� ^ey� kemrZl_e_c�lhgqZcrb_� gxZgku� ihwlbq_�
kdh]h�l_dklZ�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����mkeh\by�ihgbfZgby�h[t_dlZ��lhevdh�ih�
gylguc� \hafh`gh� \� kemqZ_�� dh]^Z� \�ijhp_kk_�ihgbfZgby
bkihevamxlky�ij_^\Zjbl_evgu_�agZgby�h[�h[t_dl_��<�l_d�
kl_�fg_�[ueb�ihgylgu�lhevdh�bgl_jgZpbhgZevgu_�l_j�
fbgu��� ���oZjZdl_jbam_fuc�Zki_dl�h[t_dlZ� �ihklb`bfuc
mdZau\Z_l�gZ�\hafh`ghklv�ihgylv�kmlv�h[t_dlZ��ykguc�²

kdhj__�gZ�\hafh`ghklv�ihgylv�nhjfm�baeh`_gby��� ���mdZ�
aZgb_�gZ�hlkmlkl\b_�aZljm^g_gbc�^ey�ihgbfZgby� �ykguc��
��� aZ\bkbfhklv� ihgbfZgby� hl� kl_i_gb� ih^]hlh\e_gghklb
km[t_dlZ� �^hklmiguc�� kj�� ^hklmiguc� rdhevgbdm� ijb_f
^ey�\uqbke_gby�iehsZ^b�nb]mju��

Ihgylguc�²�hkgh\ghc�qe_g�jy^Z�k�gZb[he__� h [ s b f
agZq_gb_f��Hgh�bf__l�^\Z�]eZ\guo�djm]Z�mihlj_[e_gbc�

<� i_j\hf� djm]_� mihlj_[e_gbc� j_qv� b^_l� h� ihgbfZgbb
` b a g b� �e x ^ _ c� �f u k e _ c� �dhlhjh_�\hagbdZ_l�eb[h
\�j_amevlZl_�khagZl_evguo�mkbebc�km[t_dlZ��eb[h�\�j_amev�
lZl_�h[tykg_gbc��eb[h�dZd�ke_^kl\b_�bglmblb\gh]h�haZj_�
gby�� ^h]Z^db��<h� \k_o� wlbo� kemqZyo�ihgylguc� mdZau\Z_l
gZ�ihgbfZgb_� k m l b �oZjZdl_jbam_fh]h�h[t_dlZ��gZ�ijh�
gbdgh\_gb_�\�_]h� h k g h \ g u _� �gZb[he__�kms_kl\_ggu_
k\hckl\Z��Kj��H[jZagu_�ij_^klZ\e_gby�q_eh\_dZ�h[�Z^_�]h�
jZa^h�[he__�jZa\blu��^bnn_j_gpbjh\Zgu�b�^_lZevgu��q_f
h�jZ_�� ����:^�gZf�dZd�[u�ihgyl_g� �:��;blh\��Ilbpu��beb
Gh\u_� k\_^_gby� h� q_eh\_d_��� GZ� ^\_jyo� dhfgZlu��� �
[ueh�gZibkZgh�qlh�lh�g_�kh\k_f�ihgylgh_��©H^gh^g_\gZy
l\hjq_kdZy� iml_\dZ�� H[jZsZlvky� d� F��<��Ih^eh`ghcª
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���P_ev�\k_o�ihykg_gbc�
dhlhju_�fh`_l�k^_eZlv�ih�ih\h^m�om^h`_kl\_ggh]h�ijh�
ba\_^_gby�ex[hc�ki_pbZebkl��²�h[tykgblv�qblZl_ex�_]h
kfuke�b�agZq_gb_��k^_eZlv�ihgylguf��X��EhlfZg��JhfZg
:��K��ImrdbgZ�©?\]_gbc�Hg_]bgª��Dhff_glZjbc���B�\k_�lZ�
db� \� \Zr_f� mqZklbb� \� wlhf� ^_e_� _klv� qlh�lh� g_� \iheg_
ihgylgh_� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c���Hg�^mfZe�h�kug_��b�\^jm]�klZgh\bebkv�ihgylgu�_fm
\_sb�� d� dhlhjuf� hg� dZd�lh�� g_� aZf_lb\�� dh]^Z� wlh� ijh�
bahreh��ihl_jye� \dmk� b� qm\kl\bl_evghklv�� \_sb� g_h[ud�
gh\_ggh� ijhklu_�� ���� jZ^hklv� b� gZkeZ`^_gb_�� gZijbf_j
�:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

<� wlhf� djm]_� mihlj_[e_gbc� ijbeZ]Zl_evghfm� ihgyl�
guc�gZb[he__�[ebadb�kbghgbfu�ykguc��^hklmiguc�b�ih�
klb`bfuc��Kj��?fm�klZeb�ihgylgu��ykgu!�ijbqbgu�__
g_h`b^Zggh]h�hlt_a^Z��bo�gZjhqblhc�ex[_aghklb!��L_h�
jby�\_jhylghkl_c�ihgylgZ��^hklmigZ!�\kydhfm��dlh�oh�
jhrh� agZ_l� we_f_glZjgmx�fZl_fZlbdm��>Z`_� ]bigha�²
y\e_gb_� aZ]Z^hqgh_� b� ihqlb� fbklbq_kdh_� ²� ihdZ`_lky
\Zf� ihgylguf� �ihklb`bfuf!�� _keb� \u� \gbfZl_evgh
ijhqblZ_l_�wlm�dgb]m�

<h� \lhjhf� djm]_�mihlj_[e_gbc�ijbeZ]Zl_evgh_�ihgyl�
guc� oZjZdl_jbam_l� ihgbfZgb_�� lj_[mxs__� i j _ ^ \ Z �
j b l _ e v g u o � a g Z g b c � h[� h[t_dl_�� Ijbq_f�� _keb
wlb� agZgby� m� km[t_dlZ� _klv�� lh� ihgbfZgb_� g_� lj_[m_l
k_jv_aguo� bgl_ee_dlmZevguo� mkbebc��<� khklZ\� ij_^\Zjb�
l_evguo�agZgbc�fh`_l�\oh^blv�eb[h�agZgb_� y a u d Z� �ih�
a\heyxs__� q_eh\_dm� ihgbfZlv� h[jZs_ggmx� d� g_fm� j_qv�
eb[h�agZdhfkl\h�km[t_dlZ�kh�ki_pbnbq_kdbfb� h [ k l h y �
l _ e v k l \ Z f b� � iha\heyxs__� _fm� hjb_glbjh\Zlvky� \
kblmZpbb�� Kj�� Ba� \k_]h� ihlhdZ� \a\hegh\Zgghc� ]jmabgkdhc
j_qb�y�\uqe_gbe�lhevdh�h^gh�ihgylgh_�keh\h�²�[hevr_\bd�
L_i_jv�Z^\hdZlu�fm^ju_��Hgb�gZmqbebkv�]h\hjblv�k�km^vy�
fb�gZ�ihgylghf�^ey�gbo�yaud_��X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���Wlhl�nbehkhn�ijhklhc�`bagb�����\
k\h_f�fZe_gvdhf�m]hed_�����ijbkemrb\Zeky�d�]hehkZf�b�\_y�
gbyf�[hevrh]h�fbjZ��i_j_\h^y�bo�gZ�k\hc�kZfh^_evguc��g_
kjZam�ihgylguc�yaud��F��OZjblhgh\��Ebgbb�km^v[u��beb
Kmg^mqhd�FbeZr_\bqZ���Ex^b��kh\_jrZ\rb_�i_j__a^u�gZ
[he__� dhjhldb_� jZkklhygby�� ���� lhedh\Zeb� f_`^m� kh[hc
\ihe]hehkZ�h�f_klguo��lhevdh�bf�ihgylguo�^_eZo�b�\ukZ�
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`b\Zebkv�gZ�ke_^mxs_f�jZat_a^_�beb�ihemklZgd_��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

OZjZdl_jbamy� j _ q v� � ijbeZ]Zl_evgh_� ihgylguc� fh�
`_l�mdZau\Zlv�gZ�lh��qlh�nhjfZ�baeh`_gby�\u[jZgZ�ohjhrh�
kj��J_qv�_]h�[ueZ�hq_gv�ihgylghc��h[jZaghc�

<� kh\j_f_gghf� yaud_� wlhl� djm]� mihlj_[e_gbc� k\hckl�
\_g�ihqlb�bkdexqbl_evgh�ijbeZ]Zl_evghfm�ihgylguc��<
yaud_�;,;�\_dZ�\�ih^h[guo�kemqZyo�mihlj_[eyehkv�b�ijbeZ]Z�
l_evgh_�\gylguc��Yaud�^ey� \k_o�jZ\gh�qm`hc� ��B� \gyl�

guc�dZ`^hfm��dZd�kh\_klv��N��B��Lxlq_\��;_kkhggbpZ��
?keb�ihgylguc�mdZau\Z_l�gZ�lh��qlh�h[t_dl�m`_�ihgyl

beb�fh`_l�[ulv�\�ijbgpbi_�ihgyl�p_ghc�g_dhlhjuo�mkb�
ebc�� lh� ykguc� mdZau\Z_l� gZ� lh�� qlh� h[t_dl� ihgbfZ_lky
[ _ a �a Z l j m ^ g _ g b c� �hg�dZd�[u� o h j h r h � \ b �
^ _ g�� Kj�� :enZ\blguc� ihjy^hd� g_� kh\k_f�l\_j^� \� mf_�
fg_�g_�kh\k_f�yk_g�lhl�aZdhmehd��]^_�ylv��l\_j^uc�agZd�b
fy]dbc�agZd�b]jZxl�k�[md\hc�©uª�\�ijyldb��G��;_j[_jh\Z�
Dmjkb\�fhc���©KZ^bkv�ª�²� hq_gv�ykgZy� dhfZg^Z�� gh� _keb
lu� Zj_klZgl� gZqbgZxsbc�� lu� __� _s_� g_� ihgbfZ_rv
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���<�ijbf_jZo�ih^h[�
gh]h� jh^Z� ykguc� g_�fh`_l� [ulv� aZf_g_gh� gZ� ihgylguc
[_a�kms_kl\_ggh]h�baf_g_gby�kfukeZ�

Ij_^f_l� qvbo�lh� jZafure_gbc� fh`_l� klZlv� ykguf� beb
[he__� ykguf� \� kemqZ_�� _keb� km[t_dl� ihemqbl� g h \ m x
bgnhjfZpbx�h�g_f�beb�_keb�hg�kZf�\kihfgbl�qlh�lh�_s_�
kj��²�L_i_jv� >ihke_� wlbo� keh\@� klZgh\blky� ykguf�� qlh
hg��ihevamykv�fhbf�keZ[uf�aj_gb_f��\u^Z\Ze�����[mj_\_kl�
gbdh\�aZ�\hjhg��N��BkdZg^_j��Djhebdb�b�m^Z\u���Fgh]b_�ba
ij_`gbo�fuke_c�ihdZaZebkv�_fm�baebrgbfb�b�djZcgbfb��gh
fgh]b_�ijh[_eu�klZeb�_fm�ykgu��dh]^Z�hg�hk\_`be�\�k\h_c
iZfylb� \k_� ^_eh� �E��G��Lheklhc��:ggZ� DZj_gbgZ��� Djhf_
lh]h�� dZd� b� \� kemqZ_� ihgylguc�� fh]ml� ihfhqv� qm`b_
h [ t y k g _ g b y� � dhlhju_� dZd� [u� jZkklZ\yl� ih� f_klZf
lh��qlh�q_eh\_d�m`_�agZ_l��kj��KlZeZ�eb�aZ^ZqZ�ykg__�ihke_
fhbo�h[tykg_gbc"
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lbibq_g�^ey�g_]h�dhgl_dkl�hljbpZgby��kj��A^_kv�ex^b�ijh�
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ebggZy�dZlZkljhnZ��Fg_�klZeh�ihgylgh��ihq_fm�hg�m_oZe�
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khq_lZxlky�k�gZj_qbyfb��mdZau\Zxsbfb�gZ� i h e g h l m
ijbagZdZ�� kj�� kh\k_f� �kh\_jr_ggh!� ihgylguc� �ykguc�
^hklmiguc��\gylguc!�

�B� �WlZ�qZklv�bo�>mq_guo@�^_yl_evghklb�[ueZ�hq_\b^�
gZ�b�dZd�[u�ihgylgZ��dZd�ihgylgu�gZf�pbjd��ahhiZjd�beb
hohlZ� �kihjl��� g_h[yaZl_evghklv� dhlhjuo� ^hims_gZ� b
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hijZ\^ZgZ�h[sbf�khagZgb_f��:��;blh\��Ilbpu��beb�Gh\u_
k\_^_gby�h�q_eh\_d_���>ey�=mfbe_\Z�\�;ehd_�k�hkh[hc�ykgh�
klvx� ^he`gu� [ueb� ijhklmiZlv� \jZ`^_[gu_� b� g_� kh\k_f
ihgylgu_� _fm� klhjhgu� kbf\hebafZ� �<��Oh^Zk_\bq��=mfb�
e_\� b� ;ehd���@bagv� _]h� [ueZ� \k_f� ihgylgZ��@be� hg� gZ
kdjhfgu_�� \� h[s_f�� kj_^kl\Z� ²� ©jZglv_� j_Z[beblZgkZª�
]h\Zjb\Ze� ijh� k_[y� �:�� ;blh\�� Imrdbgkdbc� ^hf��� HdZaZ�
ehkv�� qlh� iZljbhlbaf� g_� lhevdh� [eb`_� b� ihgylg_c�� gh� b
^_r_\e_�h[oh^blky��I��<Zcev��:��=_gbk��Ihl_jygguc�jZc��
Dlh�lh�^Z`_�kh\_lm_l�k^_eZlv�fg_�ihwfm�[he__�ihgylghc
�:��:ofZlh\Z��IhwfZ�[_a�]_jhy���Hg�aZ]h\hjbe�[ukljh�b�hl�
q_leb\h��qm`bf��dZdbf�lh�^bdlhjkdbf�]hehkhf��k�qm`bfb
bglhgZpbyfb��qm`bf�g_�^_j_\_gkdbf�klbe_f�b�keh\gh�[u
^Z`_�gZ�qm`hf�yaud_��lZd�qlh�ihgylgufb�dZaZebkv�lhevdh
hl^_evgu_�njZau��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��
:lfhkn_jZ��dhlhjZy�pZjbeZ�\�^hf_��[ueZ�g_�kh\k_f�h[uqghc�
ihqlb�dZ`^uc�h[blZl_ev�bf_e�ijha\bs_��b�rmldb��ih^\h�
ob�� Zg_d^hlu�� b� \kyq_kdb_�xfhjbklbq_kdb_� aZl_b�� bgh]^Z
g_e_iu_�� ihgylgu_� lhevdh� ihk\ys_gguf� ©\gmlj_gg_]h
djm]Zª�� g_� ij_djZsZebkv� gb� gZ� h^bg� ^_gv� �G��;_j[_jh\Z�
@_e_agZy�`_gsbgZ���Yaud�[meu`gbdZ�fg_�]hem[y�ihgyl�
g_c����A^_kv�dZfgb�²�]hem[b��^hfZ�dZd�]hem[ylgb��H��FZg�
^_evrlZf��©Yaud�[meu`gbdZ�fg_�]hem[y�ihgylg_cª���Ih�
fgbl_�wlm�kf_rgmx��ohly��ijbagZxkv��g_�kh\k_f�ihgylgmx
dgb]m��]^_�q_eh\_dZ�\uk_deb�aZ�lh��qlh�hg�g_�]Zkbe�k\_l�\
m[hjghc"��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���G_�\iheg_
ihgylgZy��h[jZagZy�j_qv�^hdlhjZ�dZaZeZkv�_fm�]hehkhf�g_�
ijZ\hlu��hkm`^_gghc��khagZxs_c�k\hx�keZ[hklv�b�ihlhfm
mdehgqb\hc� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<� ���_�]h^u
wlhl�imgdl�kbevgh�ihr_e�\�oh^�b�aZo\Zlbe�fZkku�ih^�mijh�
s_gghc�b�\k_f�ihgylghc�debqdhc� \ j _ ^ b l _ e v k l \ h
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Gh�lhevdh�ihke_�^y^b�
ghc�kf_jlb�_fm�klZeh�ykgh��dZd�ijb\yaZg�[ue�hl_p�d�k\h_fm
k\h^ghfm� [jZlm�� \� dhlhjhf�� \_jhylgh�� \b^_e� qlh�lh� kbev�
gh_�� \e_dms__�� g_� kh\k_f� ihgylgh_�� hlau\Z\r__ky� \� g_f
kZfhf� ^jh`vx� kl_kgbl_evghklb� �:��F_j^hd�� :eh_� b� a_e_�
gh_��i_j��F��Ehjb_��

Eh]bdZ�rmldb�ykgZ��_keb�©lhl��dhfm�g_�\u^mfZlv�ihjh�
oZ� �lm]h^mfª��lh��gZijhlb\��©\u^mfZ\rbc�ihjho� �]_gbcª
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���Y�ihkfhl�
j_e�²�^_eh�ykgh_��qbklZy�iylv^_kyl�\hk_fv��^_kylv��qZklv
\lhjZy��©Zglbkh\_lkdZy�Z]blZpby�k�bkihevah\Zgb_f�j_eb�
]bhaguo�ij_^jZkkm^dh\��ijb\_^rZy� d�gZjh^guf� \heg_gb�
yfª��²�^_kyldZ�beb�\urdZ� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���L_i_jv�]eZ\gZy�ebgby�wlh]h�himkZ�ykgZ
fg_�gZkd\hav��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<_kv�bo
fbj�ihklhygghc�ki_rdb��ihklhygguo�aZmfguo�jZa]h\hjh\�
\_qgh]h�g_^h\hevkl\Z�b�haZ[hq_gghklb��\_kv�wlhl�\g_qm\kl�
\_gguc�fbj��]^_�ij_abjZxl�ykgh_��]^_�jZ^mxlky�lhevdh�g_�
ihgylghfm��]^_�ex^b�aZ[ueb��qlh�hgb�fm`qbgu�b�`_gsb�
gu��\k_�wlh�[ueh�^Ze_dh�^Ze_dh��:��b�;��Kljm]Zpdb_��>Ze_�
dZy�JZ^m]Z���B�imklv�hklZgmlky�gZf_db��iheml_gb���\�kZfbo
kha\mqbyo�b��ihfgb������lhevdh�\�gbo����qlh[�kha^Zgguc�lh�
[hc�ih�kfukem�ykguc�klbo� ��[ue�ih�]Zjfhgbb�lZbgkl\_g�
gh�lj_\h`guc�� ��lmfZggh�lj_i_lguc� �<��GZ[hdh\��Ihwlm��
<u��gZ\_jgh_��ohjhrh�klj_ey_l_"�²�Ih^oh^ys_��²�hl\_�
lbe�:aZa_eeh��²�:�gZ�kdhevdh�rZ]h\"�²�aZ^ZeZ�FZj]ZjblZ
:aZa_eeh�g_�kh\k_f�ykguc�\hijhk��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���<hl�dm^Z�ijb\h^bl�ijhn_kkbhgZevguc�kbf\h�
ebaf������Gb�h^gh]h�ykgh]h�keh\Z��lhevdh�gZf_db�b�ih^fb�
]b\Zgvy� �H��FZg^_evrlZf��H� ijbjh^_� keh\Z���>_eh� [ueh�

dhg_qgh��ykgh_��jZa[hcgbq_d�ihevah\Zeky�ebrgbf�rZgkhf
^h\_klb�^h�k\_^_gby�^hgZ�Jw[u��qlh�ghqgZy�Zjfby�\�ijhbk�
oh^ys_f�ih]jhf_�gZf_j_gZ� ^_ckl\h\Zlv� \f_kl_� k� k_jufb
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Y�g_�ivx�ih�hq_gv
ijhklhc�b�dZ`^hfm�ykghc�ijbqbg_��m�f_gy�[hevgZ�i_q_gv
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

Jw[Z�²�qmrv��f_ehqv�\�kjZ\g_gbb�k�]jhfZ^hc�ljZ^bpbc�
ijZ\be� klZ^ghklb��hk\ys_gguo�\_dZfb��g_au[e_fuo��ijh�
\_j_gguo��^hklmiguo�ex[hfm�lmibp_�ba�lmibp��hk\h[h`�
^Zxsbo�hl�g_h[oh^bfhklb�^mfZlv�b�bgl_j_kh\Zlvky� �:��b
;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Gh�hg�>Rbg]Zj_\@�]h�
\hjbe�e_]dh�b�k\h[h^gh��oh^�_]h�fuke_c�\k_]^Z�[ue�hq_gv
yk_g�b�^hklmi_g��g_j_^dh�_]h�ihe_fbdZ�[u\ZeZ�gZoh^qb\hc
b�hkljhmfghc��<��>��GZ[hdh\��<j_f_ggh_�ijZ\bl_evkl\h�b
[hevr_\bklkdbc�i_j_\hjhl���=meyxsb_�\�e_lgbo�reyiZo��
<^uoZxl��dlh�[u�gb�ijhr_e����G_ihklb`bfuc�wlhl�aZiZo���
>hklmiguc� ihgbfZgvx� iq_e� �;��IZkl_jgZd��Ebih\Zy� Ze�
e_y���<kx�lhgdhklv�bgl_ee_dlmZevghc�bg`_g_jghc�hiihab�
pbb� ���� hgb� ih^Zxl� dZd� ]jyagh_� \j_^bl_evkl\h�� ^hklmigh_
ihgbfZgbx�ihke_^g_]h�ebd[_agbdZ��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���>bkkb^_glu�`_�hldjulh�ihklZ\beb�ih^�kh�
fg_gb_� Z[khexlgmx� bklbgghklv� fZjdkbklkdh�e_gbgkdh]h
mq_gby��h^gZdh�g_�kZfm�b^_x�h�\hafh`ghklb�kms_kl\h\Z�
gby�Z[khexlghc�bklbgu��^hklmighc�q_eh\_dm��_keb�hg�fm^j
�=��:g^j__\��H[j_l_gb_�ghjfu��

B�^h�gZk�lZdZy�lZcgZ�[ueZ�ba\_klgZ�k�lhc�ebrv�jZagbp_c�
qlh�gbdlh� \�g__�g_�mibjZeky� k� lmiuf�m^b\e_gb_f� l_o�� dlh
kqblZ_l� fbj� ihklb`bfuf���� �:�� ;blh\��Imrdbgkdbc� ^hf��
Lhevdh�lh�b�lj_\h`bl����qlh�]jy^msbc�j_`bf����g_�bkiulZg��g_
ijh`bl�� ��gh�mfhf�ihklb`bf� �B��;jh^kdbc��Kljhnu���Dh�
g_qguc�jZamf��kd\hav�lxj_fgu_�ijmlvy�p_euo�qbk_e�\i_jyx�
sbcky�\�jZ^m`gu_�i_j_eb\u�g_ajbfh]h��\k_]^Z�dZaZeky�_fm
hlqZklb�kf_rguf��B�^Z`_�_keb�<_sv�ihklb`bfZ��q_]h�jZ^b
hg�����^he`_g�`_eZlv��qlh[u�n_ghf_g�mljZlbe�k\hb�ehdhgu�
a_jdZeh�� fZkdm� b� h[jZlbeky� \� eukuc� ghmf_g� �<��GZ[hdh\�
i_j��K��BevbgZ��%HQG�6LQLVWHU���B�dZd�gb�jZaghh[jZagu�[ueb
__�>l_ogbdb�ijZ\^hih^h[by@�nhjfu��\k_�hgb�kha^Z\Zeb�iZgh�
jZfm�iheghp_ggh]h�kms_kl\h\Zgby�q_eh\_dZ�\�`_klhdhf��gh
ihklb`bfhf�fbj_��I��<Zcev��:��=_gbk��Ihl_jygguc�jZc��

;jhrxjZ�\�p_ehf�g_�[he__�\gylgZ��q_f�ijb\h^bfZy�pb�
lZlZ��b�\jy^�eb�hdZ`_lky�q_f�eb[h�ihe_agZ�ebl_jZlmjh\_^m�
dZd��\ijhq_f��b�ikboheh]m� �GEH�� �������� �����Mkm]m[b\�
rZyky�\�lhl�i_jbh^�mkeh`g_gghklv�__�ihwlbq_kdh]h�yaudZ
�gugq_�� \� k_fb^_kylu_� ]h^u�� \gylgh]h� b� ©fZkkh\hfmª
qblZl_ex��gh�ljm^gh^hklmigh]h� ©ba[jZgghfmª�qblZl_ex
^\Z^pZluo� ]h^h\�� lh`_� hlqZklb� h[tykgy_lky�FZjbgbghc
gZijZ\e_gghklvx�gZ�IZkl_jgZdZ��j_qv��ihgylgZy�^\hbf�
aZrbnjh\ZggZy�^ey�ijhqbo�� �:��Wnjhg��<hkihfbgZgby��
A^_kv� >\�BlZebb@�jmbgu�b� \_sb�p\_eb�gZ� h^ghc� ]jy^d_� k
ijbjh^hc�� ]h\hjy� k� om^h`gbdhf� gZ� \gylghf� _fm� yaud_
`b\hibkghc�i_kljhlu��dhgljZklZ�b�dhehkkZevghklb��:��L_jp�
<�l_gb�=h]hey���NZdl�kZf�ih�k_[_�g_f��\gylguf��hkfuk�
e_gguf�_]h�^_eZ_l�lhevdh�khihklZ\e_gb_��lhevdh�khjb_glb�
jh\Zgghklv�gZ�jy^�^jm]bo�nZdlh\��K��Dhklujdh��<u`blv�
qlh[u�`blv���Y�\b`m��lZcgZy�ke_aZ� ��IZ^_l�gZ�klbo�fhc�
k_j^pm�\gylguc��:��K��Imrdbg��JmkeZg�b�Ex^fbeZ��

�:G:E� ��ihagZ\Z_fuc�� hlq_leb\uc� ��� hq_\b^guc�
\jZamfbl_evguc�� lhedh\uc� ��� ^hoh^qb\uc�� qe_ghjZa^_ev�
guc����y\guc��y\kl\_gguc����q_ldbc����eh]bqguc��ijhklhc���
we_f_glZjguc��e_]dbc���

�DHG<� ��ihgyleb\uc��lhedh\uc���
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�:GL� ��g_ihgylguc� ��� g_ykguc� ��� g_ihklb`bfuc�
g_^hklmiguc����aZmfguc�

�|:GL� ��aZimlZgguc��imlZguc��l_fguc���
��>?J� ��ihgbfZgb_�� ihklb`_gb_�� ykghklv�� ihgylgh�

ykgh��^hklmigh��ihklb`bfh��\gylgh����ihgbfZlv������ih�
klb]Zlv��mykgylv��ijhykgblv��ijhykgblvky��� >H��;�@

IHGYLGUC �

IHIMEYJGUC� ���FH>GUC� ���gh\��IJ?KLB@GUC
�lZdhc��dhlhjuc�\�hij_^_e_gguc�i_jbh^�\j_f_gb�ba\_kl_g
agZqbl_evghc� qZklb� h[s_kl\Z�b� gjZ\blky� _c� beb� l_f� ex�
^yf��gZ�\dmku�dhlhjuo�h[s_kl\h�hjb_glbjm_lky��

GZ�\k_o�lZgpiehsZ^dZo�a\mqZeh�ihimeyjgh_�\�lh�e_lh
lZg]h�� D� fh^ghfm� iZjbdfZo_jm� ke_^h\Zeh� aZibku\Zlvky
aZjZg__��AZ�ie_qZfb�kihjlkf_gZ�[ueh�mqZklb_�\�g_kdhev�
dbo�ij_klb`guo�lmjgbjZo�

IJ?:F;ME:��>Zgguc�jy^�k[eb`Z_lky�k�jy^Zfb��\�agZ�
q_gb_�dhlhjuo�\oh^bl�mdZaZgb_�gZ�hlghkbl_evgh�rbjhdmx
b a \ _ k l g h k l v �h[t_dlZ�b�beb�_^bghh[jZagmx�hp_gdm
kh� klhjhgu�g_dhlhjhc�qZklb�h[s_kl\Z��ba\_klguc� ��� agZ�
f_gbluc� ��� e_]_g^Zjguc�� ijhkeZ\e_gguc�� ij_keh\mluc
o\Ze_guc�� ]jhfdbc� ��� gZrmf_\rbc�k_gkZpbhgguc�� kdZg�
^Zevguc� ���fh^guc� ����� klbevguc��K� ^jm]hc� klhjhgu�� hg
khijbdZkZ_lky�k�jy^hf�ZdlmZevguc��aeh[h^g_\guc�

H� jZaebqbyo�f_`^m� jy^Zfb� ihimeyjguc� b� ba\_klguc�
agZf_gbluc�kf��\�Ij_Zf[me_�d�klZlv_�BA<?KLGUC���

Jy^�ij_keh\mluc��o\Ze_guc��\�hlebqb_�hl�jy^Z�ihimeyj�
guc��\k_]^Z�h[hagZqZ_l� h l j b p Z l _ e v g m x �hp_gdm�
nhjfbjh\Zgb_�dhlhjhc�fh`_l�ijhbkoh^blv�\�^\Z�wlZiZ�

<�kemqZ_�hp_gdb�o\Ze_guc�km[t_dl�gZ�i_j\hf�wlZi_�agZ�
dhfblky�k�h[t_dlhf� a Z h q g h� �ihemqZy�h�g_f� i h e h �
` b l _ e v g u _� hlau\u�� GZ� \lhjhf� wlZi_� ijhbkoh^bl
g _ i h k j _ ^ k l \ _ g g h _ �agZdhfkl\h�km[t_dlZ�k�h[t�
_dlhf�� ijbq_f� hdhgqZl_evgZy� hp_gdZ� ijhlb\hj_qbl� lhfm�
qlh� km[t_dl� keurZe� h� g_f� jZgvr_�� l��_�� ghkbl� h l j b �
p Z l _ e v g u c �oZjZdl_j��kj��o\Ze_guc�fZ]Zabg�²�lZdhc�
dhlhjuc��g_kfhljy�gZ�lh��qlh�h�g_f�]h\hjbeb�fgh]h�ohjh�
r_]h��jZahqZjh\Ze�km[t_dlZ�

Hp_gdZ�ij_keh\mluc�g_�ij_^iheZ]Z_l�i_j\h]h�wlZiZ��hgZ
hkgh\ZgZ�gZ� g _ k h ] e Z k b b �km[t_dlZ�kh�\k_h[sbf�fg_�
gb_f��dhlhjh_�ijbibku\Z_l�h[t_dlm�g_dhlhju_� o h j h �
r b _ �dZq_kl\Z��Ijhlb\hihklZ\eyy�k\h_�fg_gb_�keh`b\r_c�
ky�hp_gd_��km[t_dl�kqblZ_l��qlh�h[t_dl�g_�h[eZ^Z_l�^Zggu�
fb�dZq_kl\Zfb�beb�g_�jZkkfZljb\Z_l�bo�dZd�ohjhrb_��Kj�
ij_keh\mlZy��o\Ze_gZy!�rbjhlZ�dmi_q_kdh]h�oZjZdl_jZ�

Jy^�]jhfdbc�hlebqZ_lky�hl�jy^Z�ihimeyjguc�l_f��qlh�kh�
^_j`bl�mdZaZgb_�gZ�h[s_kl\_gguc� j _ a h g Z g k�� dhlh�
juc�khijh\h`^Z_l�ihy\e_gb_�h[t_dlZ�\�ahg_�\gbfZgby�h[�
s_kl\Z�b�^eblky�djZldh_�\j_fy��Ijb�wlhf�kZfZ�hp_gdZ�fh`_l
d h e _ [ Z l v k y� � [ulv� fgh]hZki_dlghc� b� ijhlb\hj_qb�
\hc��Kj��gZrmf_\rbc�jhfZg�²�lZdhc��dhlhjuc�[mjgh�h[�
km`^Zeky�gZ�ijhly`_gbb� dhjhldh]h�ijhf_`mldZ� \j_f_gb�
ohly�gZ� kZfhf�^_e_�fZkrlZ[guf�ebl_jZlmjguf� y\e_gb_f
g_�[ue�

Jy^�fh^guc������klbevguc��dZd�b�jy^�ihimeyjguc��mdZ�
au\Z_l�gZ�[he__�h^ghjh^gmx�iheh`bl_evgmx�hp_gdm�h[t�
_dlZ�qe_gZfb�h[s_kl\Z��\�nhjfbjh\Zgbb�dhlhjhc�\Z`gmx
jhev�b]jZ_l�khhlg_k_gb_�k� w l Z e h g h f� �l��_��h[t_dlhf�
\hiehsZxsbf�]hkih^kl\mxsb_�\�^Zgguc�fhf_gl�\�h[s_�
kl\_�\dmku��Hp_gdZ�ijb�wlhf�dZkZ_lky�qbklh� \ g _ r g b o
oZjZdl_jbklbd�h[t_dlZ� �_]h�nhjfu��nZkhgZ��p\_lZ�b�l��^���
kj��H^gZ`^u� gZ� iey`_� ih^h[jZeky� d� g_c� iZj_gv�� gZ� \b^

kbfiZlbqguc��\�bfihjlguo�ieZ\dZo��gZ�jmd_�qZku�iehkdb_�
fh^gu_��B��=j_dh\Z��DZn_^jZ���LZdbf�h[jZahf��hp_gdZ�fh^�
guc� ����� klbevguc� kh^_j`bl� b^_x� l b j Z ` b j h \ Z �
g b y�� lh]^Z� dZd� hp_gdZ� ihimeyjguc�� fh^guc� ��� ij_�
klb`guc� ih^jZamf_\Z_l� m g b d Z e v g h k l v � h[t_dlZ�
kj��ihimeyjgZy�\udjhcdZ��gh�g_� 
ihimeyjgh_�ieZlv_��ih�
imeyjgZy�fh^_ev�h[m\b��gh�g_�
ihimeyjgu_�lmneb�

Jy^� ZdlmZevguc�� aeh[h^g_\guc� khijbdZkZ_lky� k� jZk�
kfZljb\Z_fuf�jy^hf�q_j_a�b^_x� \ j _ f _ g b� �\�l_q_gb_
dhlhjh]h�kms_kl\m_l�^ZggZy�hp_gdZ�h[t_dlZ��H^gZdh�Zdlm�
Zevguc�b�aeh[h^g_\guc�kem`Zl�^ey�hp_gdb�kh\k_f�^jm]h]h
Zki_dlZ� h[t_dlZ� ²� g_� _]h� khhl\_lkl\by� h[s_kl\_gghfm
\dmkm��Z�_]h�\Z`ghklb�^ey�h[s_kl\Z�\�^Zgguc�fhf_gl��Kj�
ZdlmZevgZy� b^_y� >lZdZy�� dhlhjZy� hdZau\Z_lky� \Z`ghc� ^ey
h[s_kl\Z� \�^Zgguc�fhf_gl@�96��ihimeyjgZy�b^_y� >lZdZy�
dhlhjZy�gjZ\blky�h[s_kl\m�\�^Zgguc�fhf_gl@�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����khhlghr_gb_�wfhpbhgZevgh]h�b�jZpbhgZevgh�
]h�gZqZeZ� \�hp_gd_�h[t_dlZ� �ij_h[eZ^Zgb_� wfhpbhgZevgh]h
gZqZeZ�^ey�ihimeyjguc��ij_h[eZ^Zgb_�jZpbhgZevgh]h�gZqZ�
eZ� ^ey� fh^guc� b� ij_klb`guc��� ���hkgh\Zgb_� ^ey� hp_gdb
�fZkkh\uc�\dmk�^ey�ihimeyjguc��weblZjguc�\dmk�^ey�fh^�
guc��weblZjguc�h[jZa�`bagb�^ey�ij_klb`guc������\gmlj_g�
g__�khklhygb_�km[t_dlZ��khijh\h`^Zxs__�hp_gdm� �\�kemqZ_
ihimeyjguc�h[t_dl�gjZ\blky�km[t_dlm��\�kemqZ_�ij_klb`�
guc�km[t_dl�klZjZ_lky�dZdbf�e��h[jZahf�hdZaZlvky�ijbqZkl�
guf�d�h[t_dlm������dhebq_kl\_ggZy�oZjZdl_jbklbdZ�km[t_dlZ
hp_gdb� �^ey�ihimeyjguc��fh^guc� \hafh`_g� [he__�rbjh�
dbc�djm]�ebp��q_f�^ey�ij_klb`guc������kdhjhklv�nhjfbjh�
\Zgby�hp_gdb�b�ijh^he`bl_evghklv�__�kms_kl\h\Zgby��\�kem�
qZ_�ihimeyjguc�nhjfbjh\Zgb_�hp_gdb�fh`_l�ijhbkoh^blv
[uklj__�b�kms_kl\h\Zlv�^hevr_������lbi�h[t_dlZ� �ij_klb`�
guc�g_�fh`_l�oZjZdl_jbah\Zlv�q_eh\_dZ������ihl_gpbZevgZy
\hafh`ghklv�bfblbjh\Zlv�ijbgZ^e_`ghklv�d�iheh`bl_evgh
hp_gb\Z_fuf�h[t_dlZf�beb�Zkkhpbbjh\Zlvky�k�gbfb�k�p_evx
ihemq_gby�[hevr_c�agZqbfhklb�\�]eZaZo�h[s_kl\Z� �kms_kl�
\m_l�^ey�fh^guc�b�ij_klb`guc��

<k_� kbghgbfu� jy^Z� ij_^iheZ]Zxl�� qlh� gZ� ijhly`_gbb
g_dhlhjh]h�� h[uqgh� dhjhldh]h� \j_f_gb� g_dbc� h[t_dl�
\u^_e_gguc� ba� jy^Z� ZgZeh]bqguo� h[t_dlh\�� hp_gb\Z_lky
i h e h ` b l _ e v g h �^hklZlhqgh� [ h e v r h c �]jmiihc
ebp�beb�h[s_kl\hf�\�p_ehf�

K� ^jm]hc� klhjhgu�� \k_� ljb� kbghgbfZ�� hkh[_ggh� keh\h
ij_klb`guc�� fh]ml� bkihevah\Zlvky� b� lh]^Z�� dh]^Z� j_qv
b^_l�h�kjZ\gbl_evgh� g _ f g h ] h q b k e _ g g h c ��gh�g_
kebrdhf�fZe_gvdhc��]jmii_�ex^_c��Kj��M`_�wlh�[ueh�^_�
fhgkljZpb_c��kZfuc�ihimeyjguc�\�eZ]_j_�q_eh\_d�kh[bjZ�
_l�fbkdb��qlh[u�g_�ih^hogmlv�k�]heh^m� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� F_gy� ih\_eb� d� kZfhfm� fh^ghfm� \
d\ZjlZe_� iZjbdfZo_jm�� WlZ� fh^_ev� Z\lhfh[bey� kqblZ�
eZkv�ij_klb`ghc�m�©ahehlhc�fheh^_`bª�gZr_]h�]hjh^Z�
Kj���h^gZdh��khfgbl_evghklv�beb�g_\hafh`ghklv�"ihimeyj�
guc��

""
fh^guc��
ij_klb`guc!�\�k_fv_�^hkm]�

H[t_dl�hklZ_lky�ihimeyjguf��fh^guf�beb�ij_klb`�
guf��ihdZ�g_dhlhju_�gZkljh_gby�� \dmku�beb� \a]ey^u� kh�
ojZgyxl� k\hx� Z d l m Z e v g h k l v �^ey�h[s_kl\Z��Wlhl
hlj_ahd�\j_f_gb�fh`_l�[ulv�hlghkbl_evgh�ijh^he`bl_ev�
guf��kj��<h�\lhjhc�iheh\bg_�;9,,,�\_dZ�\�i_j_^h\uo�djm]Zo
jmkkdh]h�h[s_kl\Z�[ueb�hq_gv�ihimeyjgu� b^_b�njZgpma�
kdbo� ijhk\_lbl_e_c� <hevl_jZ�� >b^jh�� Jmkkh� b� ^jm]bo
�K��Kujh\��KljZgbpu�bklhjbb���<����_�]h^u�^_lyf�^Z\Zeb
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gh\u_�bf_gZ��klZ\rb_�djZcg_�fh^gufb��<h�\lhjhc�iheh�
\bg_�;,;�\��ijhn_kkby�bg`_g_jZ�kqblZeZkv�ij_klb`ghc�

Kbghgbfu�fh^guc�b�ij_klb`guc�k[eb`Zxlky�ih�g_�
dhlhjuf�ijbagZdZf��ijhlb\hihklZ\eyykv�ijbeZ]Zl_evghfm
ihimeyjguc�

H[t_dl�hp_gb\Z_lky�dZd�ihimeyjguc��_keb�hg� g j Z �
\ b l k y �fgh]bf� ex^yf� beb� h[s_kl\m� \� p_ehf��Hp_gdZ�
h[hagZqZ_fZy�kbghgbfhf�ihimeyjguc��\hkijbgbfZ_lky�dZd
\ua\ZggZy� kZfbf� h [ t _ d l h f� � H[uqgh� mki_o�� dhlh�
juf�hg�ihevam_lky��h[tykgy_lky�l_f��qlh�dZdb_�lh�_]h�dZq_�
kl\Z�beb�^_ckl\by�hl\_qZxl�keh`b\rbfky�\�^Zgguc� f h �
f _ g l�� ohly�� fh`_l� [ulv�� b� g_� \k_]^Z� hkhagZgguf
\ d m k Z f�� gZkljh_gbyf�beb�\a]ey^Zf�h[s_kl\Z��Kj��<�ih�
ke_^g_f�nbevf_�hg� kZf�b]jZ_l� ]eZ\gmx�jhev�b�g_ih^jZ�
`Z_fh� bkihegy_l� ©Lu� bf__rv� mki_o� m�`_gsbg�� fbeuc
^jm]���ª�²�rey]_j��dhlhjuc�kh\_jr_ggh�g_�\ibku\Z_lky�\
wlh�]_jhbq_kdh_�\j_fy�b�\b^bfh�ihwlhfm�klZgh\blky�g_�
\_jhylgh�ihimeyjguf��:job\�G=��

Hp_gdZ� ihimeyjguc� hkgh\ZgZ� gZ� f Z k k h \ u o�
h[uqgh� g _ k l j h ] b o �\dmkZo��]hkih^kl\mxsbo�\�hij_�
^_e_gguc�fhf_gl�\�h[s_kl\_��Mki_o�h[t_dlZ�ijb�hp_gd_
ihimeyjguc� fh`_l� g_� khhl\_lkl\h\Zlv� _]h� h[t_dlb\ghc
p_gghklb��Kj��Kj_^b�ihimeyjguo�\�lh�\j_fy�i_\ph\�[ueh
g_fZeh�lZdbo��dhlhju_�g_�h[eZ^Zeb�gb�hkh[ufb�]hehkh\u�
fb�^Zggufb��gb�wnn_dlghc�\g_rghklvx�

K�wlbf�k\yaZgh�b�lh��qlh�h[t_dl�fh`_l�klZlv�ihimeyj�
guf� hlghkbl_evgh� [ u k l j h� � kj�� GZ� ke_^mxsbc� ^_gv
ihke_� dhgp_jlZ� ^ey� g_]h� gZqZeZkv� gh\Zy�`bagv�� hg� klZe
ihimeyjguf�

H[s_kl\_ggh_�h^h[j_gb_�ihimeyjgh]h� h[t_dlZ�fh`_l
ijhy\eylvky�\�hkh[uo�nhjfZo� i h \ _ ^ _ g b y� �khijh\h�
`^Zxsbo�_]h�\hkijbylb_��kj��Ihimeyjguc�dbghZdl_j�[ue
\klj_q_g�h\Zpbyfb���beb�`_�\�_]h�qZklhf� \ h k i j h b a �
\ _ ^ _ g b b� � kj�� gZk\bklu\Zlv� ihimeyjgmx� f_eh^bx�
©A_jpZeh� ]j_rgh]hª�²�ihimeyjgZy� em[hqgZy� ]jZ\xjZ��ba�
\_klgZy�\h�fgh`_kl\_�\ZjbZglh\�gZqbgZy�k�i_ljh\kdh]h
\j_f_gb��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<�l_o�kemqZyo��dh]^Z�h[t_dl�hl\_qZ_l�]em[bgguf��ljZ�
^bpbhgguf� \dmkZf� h[s_kl\Z�� ihimeyjguc� fh`_l� h[h�
agZqZlv� i h k l h y g g m x � iheh`bl_evgmx� hp_gdm�� kj�
Nml[he�²�kZfuc�ihimeyjguc�\b^�kihjlZ�\�Jhkkbb�

Kbghgbfu�fh^guc�b�ij_klb`guc� h[hagZqZxl� hp_gdb�
gZ\yaZggu_�h[t_dlm� b a \ g _ �b�k\yaZggu_�k�gZebqb_f�\�h[�
s_kl\_� b _ j Z j o b q _ k d h c � kbkl_fu� \dmkh\� b� \a]ey�
^h\��Hgb�g_�\k_]^Z�mdZau\Zxl�gZ�lh��qlh�h[t_dl�j_Zevgh�gjZ�
\blky�km[t_dlm��Km[t_dl�fh`_l�ebrv� b f b l b j h \ Z l v
kh]eZkb_�k�hp_gdhc��keh`b\r_cky�\�l_o�kehyo�h[s_kl\Z��gZ
\dmku� dhlhjuo� h j b _ g l b j m _ l k y � hklZevgh_�h[s_�
kl\h��Kj��JZ[hlu�om^h`gbdZ�kh\k_f�g_�gjZ\bebkv�_fm��gh�hg
kqblZe�g_h[oh^bfuf�[u\Zlv�gZ�_]h�\uklZ\dZo��ihlhfm�qlh
hgb�[ueb�ij_klb`gufb��fh^gufb!�ijb�f_g__�_kl_kl\_g�
ghf�"Hg�l_ji_lv�g_�fh]�wlh]h�i_\pZ��gh�ihkdhevdm�lhl�[ue
ihimeyj_g��g_�ijhimkdZe�gb�h^gh]h�_]h�dhgp_jlZ�

Nhjfbjh\Zgb_�hp_ghd�fh^guc�b�ij_klb`guc�h[uqgh
lj_[m_l� [ h e v r _ ] h �\j_f_gb��q_f�klZgh\e_gb_�hp_gdb
ihimeyjguc�� \� qZklghklb�� h[t_dl� g_� fh`_l� klZlv�fh^�
guf� �ij_klb`guf!� gZ� ke_^mxsbc� ^_gv� ihke_� dZdh�
]h�lh�kh[ulby�

H[t_dl��dhlhjuc�hp_gb\Z_lky�dZd�fh^guc�beb�ij_klb`�
guc�� qZklh� ij_^klZ\ey_lky� l j m ^ g h ^ h k l m i g u f
^ey�rbjhdh]h�djm]Z�ex^_c�b�ihwlhfm�hkh[_ggh� p _ g g u f�

Kj��KlZlv�qe_ghf�wlh]h�ij_klb`gh]h� �fh^gh]h!�dem[Z
[ueh�g_\hafh`gh�[_a�ijhl_dpbb��gh�g_�"K_fbgZj�klZe�lZ�
dbf�ihimeyjguf� kj_^b� klm^_glh\�� qlh� ihiZklv� gZ� g_]h
fh`gh�[ueh�lhevdh�ih�j_dhf_g^Zpbb�ijhn_kkhjZ��Ihwlh�
fm�ijbqZklghklv�d�lZdhfm�h[t_dlm�fh`_l�bkihevah\Zlvky�\
dZjv_jguo�b�^jm]bo�ih^h[guo�p_eyo��kj��Hg�kmf_e�k^_eZlv
[ukljmx�dZjv_jm�[eZ]h^Zjy� \_q_jZf��ijh\_^_gguf� \�ij_�
klb`ghf��fh^ghf!�[Zj_�ijb�kljZgghklb�ihimeyjguc�\
lZdhf�dhgl_dkl_�

Hkh[_ggh� yjdh� wlZ�hkh[_gghklv�ij_^klZ\e_gZ� \�hp_gd_
ij_klb`guc��dhlhjZy�h[uqgh�k\yau\Z_lky�k� k h p b Z e v �
g h � a g Z q b f u f b �h[t_dlZfb��kj��ij_klb`guc�[Zgd
ijb�f_g__�_kl_kl\_gghf�\�h[uqguo�mkeh\byo� ""ij_klb`�

guc�]Za_lguc�dbhkd�b�kljZgghf�""fh^guc�[Zgd�
Kbghgbfu� fh^guc� b� ij_klb`guc� jZaebqZxlky� b� \

^jm]bo�hlghr_gbyo�
IjbeZ]Zl_evgh_�fh^guc�mdZau\Z_l�gZ�hp_gdm��hljZ`Zx�

smx� \ d m k u �g_dhlhjh]h�djm]Z�ebp��H[t_dlu��dhlhju_
hp_gb\Zxlky� dZd� fh^gu_�� ihemqZxl� \� ]eZaZo� h[s_kl\Z
hkh[uc� klZlmk�� klZgh\ykv� \� dZdhf�lh� kfuke_� h [ y a Z �
l _ e v g u f b � ^ey� \k_o�� dlh� ohq_l� ijh^_fhgkljbjh\Zlv
k\hx�ijbgZ^e_`ghklv�d�^Zgghfm�djm]m�beb��\h�\kydhf�kem�
qZ_��g_�ohq_l�ijhlb\hihklZ\eylv�k_[y�_fm��Kj��ihimeyjguc
lZg_p�>lZdhc��dhlhjuc�\k_�lZgpmxl��ihlhfm�qlh�hg�bf�gjZ�
\blky@�96��fh^guc�lZg_p�>lZdhc��dhlhjuc�ijbgylh�lZgp_�
\Zlv�\�hij_^_e_gghc�kj_^_��qlh[u�g_�\uiZ^Zlv�ba�g__@�96�
g_\hafh`gh_�
ij_klb`guc�lZg_p�

IjbeZ]Zl_evgh_�ij_klb`guc�Zkkhpbbjm_lky�g_�klhevdh
kh�\dmkZfb��kdhevdh�kh�\k_f� h [ j Z a h f � ` b a g b �gZb�
[he__� \ e b y l _ e v g h c �qZklb�h[s_kl\Z��_]h�iheblbq_�
kdhc� beb� dmevlmjghc� weblu��IjbgZ^e_`ghklv� d�fh^ghfm
dem[m��mq_[Z�\�fh^ghf�bgklblml_��ih_a^db�gZ�fh^guc�dm�
jhjl�ijb^Zxl�q_eh\_dm�hij_^_e_gguc� [ e _ k d �\�]eZaZo
h[s_kl\Z��IjbgZ^e_`ghklv�d�ij_klb`ghfm�dem[m��mq_[Z
\�ij_klb`ghf�bgklblml_��ih_a^db�gZ�ij_klb`guc�dm�
jhjl� fh]ml� ijb^Zlv� _fm� j_Zevguc� \ _ k� �Ihwlhfm� ijh�
n_kkby� fh`_l� [ulv� b� fh^ghc� b� ij_klb`ghc�� Z� ^he`�
ghklv�²�lhevdh�ij_klb`ghc�

Djhf_� lh]h�� hp_gdZ� fh^guc� fh`_l� ij_^iheZ]Zlv
p b d e b q g h _ �\ha\jZs_gb_�h^gh]h�b�lh]h�`_�h[t_dlZ
\�ahgm�\gbfZgby�g_dhlhjhc�]jmiiu�ex^_c��kj��Kgh\Z��dZd
\� ���_� ]h^u�� klZeb� fh^gu� jmkkdb_� bf_gZ�� >ey� hp_gdb
ij_klb`guc�wlh�g_oZjZdl_jgh�

GZdhg_p��ij_^f_lhf�hp_gdb�fh^guc��jZ\gh�dZd�b�hp_g�
db�ihimeyjguc��fh`_l�[ulv� q _ e h \ _ d� �>ey�ij_klb`�
guc�wlh�g_\hafh`gh��kf��ijbf_ju�np��

IJBF?Q:GB?����D�kbghgbfm�fh^guc�[ebadZ�e_dk_fZ�gh�
\hfh^guc� ��hq_gv�fh^guc��\�lhf�djm]_�mihlj_[e_gbc��dh]^Z
hgZ�oZjZdl_jbam_l�^_ckl\by��hl\e_q_ggu_�ihgylby��Z�lZd`_�f_�
klZ��ihk_sZ_fu_�ex^vfb��kj��gh\hfh^guc�lZg_p��klbev��j_�
klhjZg!��H^gZdh�^ZggZy�e_dk_fZ�kh^_j`bl�mdZaZgb_�gZ� h l �
j b p Z l _ e v g m x � hp_gdm� h[t_dlZ�� Kj�� L_ji_lv� g_� fh]m
wlbo�\Zrbo�gh\hfh^guo�keh\_q_d�

IJBF?Q:GB?����M�keh\Z�fh^guc�_klv�ke_^mxsb_�[eba�
db_� d� jZkkfhlj_gghc� e_dk_fu�� Z��fh^guc� ����  � �lZdhc�� dhlh�
juc�khhl\_lkl\m_l�wlZehgm�\dmkZ��]hkih^kl\mxs_]h�\�^Zgguc
fhf_gl�\�h[s_kl\_���kf��Ij_Zf[mem���[��fh^guc����� ��lZdhc��dh�
lhjuc�\�k\h_c�h^_`^_�lhqgh�ke_^m_l�]hkih^kl\mxs_fm�\�^Zgguc
fhf_gl� \� h[s_kl\_� \dmkm��� kj�� AZ]mey\rbc� dmi_p�� fh^gZy� [Z�
jugvdZ��kiysb_�©hlpu�]hjh^Zª��dhgdZ��dmf�ih`Zjguc�b�agZf_gb�
lZy�l_sZ� ²� \hl� baex[e_ggu_� i_jkhgZ`b� b�l_fu� qblZl_ey�
^ey�dhlhjh]h�jZ[hlZe�:glhrZ�Q_ohgl_��<��Oh^Zk_\bq��H�Q_oh�
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\_���\��moh^ys��fh^guc� ���� � �k\yaZgguc� k�fh^hc� ���� kj��Dh]^Z
Fh^_kl�:e_dk_bq�moh^be�gZ�kem`[m��:gy�b]jZeZ�gZ�jhye_��beb�ieZ�
dZeZ� hl� kdmdb�� beb� eh`beZkv� gZ� dmr_ldm� b� qblZeZ� jhfZgu�� b
jZkkfZljb\ZeZ�fh^guc�`mjgZe�>`mjgZe�fh^@��:��I��Q_oh\��:ggZ
gZ�r__���?_�]_jhc��g_]j�\�djZofZevghc�jm[Zrd_�b�\�ih^ly`dZo�
lhevdh�ihdZau\Z_lky� \�jZaguo�f_klZo�I_l_j[mj]Z��gZ�Abfg_c
DZgZ\d_��\�fh^ghc�fZkl_jkdhc��\�hdg_�j_klhjZgZ��]^_�dhfiZgby
Z^\hdZlh\�b�^Zf�hlieyku\Z_l�dwd�mhd��<��Oh^Zk_\bq��Fmgb��

�N� �<k_� ljb� kbghgbfZ� k\h[h^gh� h[jZamxl� nhjfu
kjZ\gbl_evghc�b�ij_\hkoh^ghc�kl_i_gb��Kj��Ihke_�\bablZ
^\mo�ij_ab^_glh\�©PZjkdZy�hohlZª�klZeZ�_s_�ihimeyjg__
kj_^b�gh\uo�jmkkdbo�b�ijhklh�[h]Zluo�ex^_c��Hg�kgbfZe�
ky� \h� \lhjhkl_i_gguo� jheyo�� aZlh� m� kZfuo� fh^guo� j_�
`bkk_jh\�� Hg� \i_j\u_� ihiZe� \�`xjb� ij_klb`g_cr_]h

dhgdmjkZ�fmaudZglh\�
Hl�\k_o�lj_o�ijbeZ]Zl_evguo�e_]dh�h[jZamxlky�djZldb_

nhjfu�
�D� �Kbghgbfu�^Zggh]h�jy^Z�bf_xl�ljb�k_fZglbq_kdb_

\Ze_glghklb�� km[t_dlZ� hp_gdb�� __� h[t_dlZ� b� \j_f_gb�� gZ
ijhly`_gbb�dhlhjh]h�hp_gdZ�hklZ_lky�ZdlmZevghc��>\_�ba
gbo�²�i_j\Zy�b�ihke_^gyy�²�j_Zebah\Zgu�kbglZdkbq_kdb�
fb�aZ\bkbfufb�khhl\_lkl\mxs_]h�keh\Z�

<Ze_glghklv� k m [ t _ d l Z � fh`_l� aZihegylvky� ij_^�
eh`gh�bf_ggufb�]jmiiZfb�\���IJ��gZ���IJ��mdZau\Zxsb�
fb�gZ�kj_^m�beb�h[s_kl\h��\�dhlhjuo�iheh`bl_evgh�hp_�
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Kbghgbfu�ihimeyjguc�b�fh^guc�khq_lZxlky�k�gZa\Z�
gbyfb� e x ^ _ c� � k� gZa\Zgbyfb� f _ k l� � ihk_sZ_fuo
ex^vfb��Z�lZd`_�k�dhgdj_lgufb�b�Z[kljZdlgufb�kms_kl\b�
l_evgufb��kj��ihimeyjgZy��fh^gZy!�dbghZdljbkZ��lZgp�
iehsZ^dZ��dgb]Z��b^_y!��Kbghgbf�ihimeyjguc��\�hlebqb_
hl�kbghgbfZ�fh^guc��iehoh�khq_lZ_lky�k�gZa\Zgbyfb�h[t�
_dlh\��bf_xsbo�qbklh�mlbeblZjgmx�p_gghklv��kj��fh^guc
\jZq��fh^gZy� debgbdZ��gh� ""�ihimeyjguc� \jZq�� ""ihimeyj�
gZy�debgbdZ�
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^mx� \Zf�� ]hkih`Z�LhnZgZ�� [ueZ� qj_a\uqZcgh�ihimeyjgZ
kj_^b� fheh^uo� hqZjh\Zl_evguo� g_ZiheblZghd�� Z� lZd`_
`bl_evgbp�IZe_jfh��b�\�hkh[_gghklb�kj_^b�l_o��dhlhjuf
gZ^h_eb�bo�fm`vy��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���@b�
l_eb�]hjh^Z�ijh\ha]eZkbeb�\_ebdbf�dgya_f�ihimeyjgh]h�\
gZjh^_�dgyay�<k_keZ\Z�ba�IhehpdZ��aZdexq_ggh]h�BaykeZ�
\hf�\�lxjvfm��K��Kujh\��KljZgbpu�bklhjbb���Hgb�m`Zkgh
ohl_eb�ihoh^blv�gZ�hklZevghc�fbj�b� \� lh�`_� \j_fy� klZjZ�
l_evgh�ih^jZ`Zeb�^jm]�^jm]m�b�^\mf�lj_f�ihimeyjguf�db�
gh]_jhyf��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���IbZgbkl
EZ[h^b��Z\lhj�ihimeyjguo�\Zevkh\��b�djhr_qguc�hnbp_j
Lbr_gbgh\� �\ihke_^kl\bb� ]_g_jZe�� kqblZebkv�� dZ`_lky�
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ki_pdhj� ©Dhfkhfhevkdhc� ijZ\^uª�� kZfhc� ihimeyjghc
fheh^_`ghc� ]Za_lu� \�KKKJ�� e_l_e� ba� LZrd_glZ� \� ;Zdm
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\hl�b�lhevdh�ihke_�wlh]h�aZkl_]b\Zlv�©fhegbxª��<��LhdZj_\Z�
DhrdZ�gZ�^hjh]_���LZdb_�lmneb�[ueb�fh^gu��gZ\_jgh_��\�gZ�
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Ijb_oZ\�gZ�ljZf\Z_�d�bgklblmlm��I_jkbdh\�aZklZe�gZ�djuev�
p_�g_ba\_klgh]h�_fm�]jZ`^ZgbgZ�\�fh^ghf�a_e_ghf�dhl_e�
d_� �F��;me]Zdh\��Jhdh\u_�ycpZ���D\Zjlbjm�hgZ�gZreZ�ij_�
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�B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���<�jmd_�m�g__�[ue�h]�
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b_jZjobb� klZjh]h� fbjZ� �X��S_]eh\�� JhfZgu�B��BevnZ� b
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j_a�]h^�hg�kgh\Z�ih_oZe�\�Jhkkbx�ijh\_^Zlv�k\hbo�ij_klZ�
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gZoh^blky��gZ\_^u\Zlvky��kj��Ij_klmigbdb�_s_�jZa�gZ\_�
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\�dhlhjuo�hg�hlq_leb\h�ijhlb\hihklZ\e_g�ihk_sZlv�

GhjfZevgZy�p_ev�gZ\_sZlv�\�i_j\hf��gZb[he__�lbibq�
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ij_^iheZ]Z_lky�� qlh� agZdhfkl\h� k� gbf� bf_eh� f_klh� ^ h
^Zggh]h�\bablZ��Kj��K\ys_ggbd�hl_p�BjZdebc�\������]h^m
ih_oZe�\�:efZ�:lm�gZ\_klblv�kkuevguo�\_jmxsbo��Z�l_f
\j_f_g_f� ijboh^beb� _]h� Zj_klh\u\Zlv� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���K\h^guc�[jZl�l\hc��Lu�[_a�khagZgby
e_`Ze��hg�gZk�\k_�gZ\_sZe��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Y�klZsbe�m�g__�f_kyp�gZaZ^�k\yadm�dexq_c�b��lZdbf�h[jZ�
ahf��ihemqbe�\hafh`ghklv�\uoh^blv�gZ�[Zedhg�����b�bgh]^Z
gZ\_klblv�khk_^Z��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kj�
lZd`_� dhgljZkl� \� iZjZo�>hdlhj� ihk_lbe� [hevgh]h� >qlh[u
hdZaZlv�ijhn_kkbhgZevgmx�ihfhsv@�²�Dhee_]b�gZ\_klb�

eb�[hevgh]h�>qlh[u�magZlv��dZd�b^ml�^_eZ��h[h^jblv�b�l��i�@�
<h� \lhjhf�� f_g__� lbibqghf� djm]_� mihlj_[e_gbc�� hkh�

[_ggh�\�khq_lZgbb�k�gZa\Zgbyfb� f _ k l� �p_ev�gZ\_sZlv
khklhbl�\�lhf��qlh[u�_s_�jZa�m\b^_lv�lh��qlh� ^ h j h ] h
q_eh\_dm��k\yaZgh�k�dZdbfb�lh�_]h�k_glbf_glZevgufb�\hk�
ihfbgZgbyfb�b�l��i��Wlhl�djm]�mihlj_[e_gbc�oZjZdl_j_g�^ey
gZjjZlb\gh]h�`ZgjZ�� \� qZklghklb� om^h`_kl\_ggh]h� ih\_kl�
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\h\Zgby��Kj��<k_�j_`_�gZ\_sZeb�fu�k�]h^Zfb�gZr�kl_i�
ghc�djZc�b�\k_�[he__�qm`bf�klZgh\beky�hg�^ey�gZk��B��;m�
gbg��Kmoh^he���<�wlbo�[he__�j_^dbo�kemqZyo�\babl�fh`_l
hkms_kl\eylvky�b�\�bgl_j_kZo� k m [ t _ d l Z�

<h� \k_o� wlbo� kemqZyo� ^_ckl\b_�ihk_sZlv� ghkbl� [he__
beb�f_g__�hnbpbZevguc�oZjZdl_j��gZ\_sZlv�ij_^iheZ]Z_l
[he__� [ e b a d b _ �hlghr_gby�f_`^m�ex^vfb�beb�[he__
l_ieh_�hlghr_gb_�d�\_sZf��f_klZf�b�l��i�

Ihke_^gyy� hkh[_gghklv� gZ\_sZlv� khklhbl� \� lhf�� qlh
^ey�g_]h�oZjZdl_jgu�jZagh]h�jh^Z�k^\bgmlu_�b�hkeZ[e_g�
gu_�mihlj_[e_gby��H^gh�ba�gZb[he__�lbibqguo�²�hibkZ�
gb_� g _ i j h r _ g h ] h � \bablZ�� hkh[_ggh� \bablZ� \� hl�
kmlkl\b_�ohay_\��kj��<�gZr_�hlkmlkl\b_�d\Zjlbjm��^Zqm!
dlh�lh� gZ\_klbe�� KZ^� qZkl_gvdh� gZ\_sZeb� khk_^kdb_
fZevqbrdb�b�\hjh\Zeb�dem[gbdm��Fm`bdb�kmoh^hevkdb_�gZ�
\_sZeb�Emg_\h�g_�k�l_fb�p_eyfb��qlh�^\hjh\u_��Z�gZkq_l
a_f_evdb�[hevr_��B��;mgbg��Kmoh^he��

<�jy^_�lZdbo�k^\bgmluo�beb�hkeZ[e_gguo�mihlj_[e_gbc�
hkh[_ggh�\�dhgl_dklZo��]^_�j_qv�b^_l�h�ihk_s_gbb�]hjh^h\�
`bebs�b�l��i���jZaebqby�f_`^m�gZ\_sZlv�b�ihk_sZlv�\�agZ�
qbl_evghc� f_j_�� ohly� b� g_� iheghklvx�� g _ c l j Z e b �
a m x l k y� �Kj��GZb[he__�jZa\blu_�b�dmevlmjgu_�ex^b�\
wlbo� jZkkdZaZo� h� g_qbklhc� kbe_�� gZ\_klb\r_c� klhebpm�
jZamf__lky��gbdZdh]h�mqZklby�g_�ijbgbfZeb��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<�dhgp_�ljb^pZluo�]h^h\�fu�b�\h\�
k_� ihdbgmeb� =_jfZgbx�� Z� ^h�lh]h�� \�l_q_gb_� g_kdhevdbo
e_l��y�gZ\_sZe�IZjb`�^ey�im[ebqguo�ql_gbc��<��GZ[hdh\�
>jm]b_�[_j_]Z���Ihk_lb�hg�^hf��]^_�`be�\�]h^u�gbs_lu�
gbdZdhc�lj_i_l�g_�ijh[_`Ze�[u�ih�_]h�dh`_������aZlh�y�lh
gZ\_klbe� _]h� [ueh_�`bebs_�� �<��GZ[hdh\�� Bklj_[e_gb_
lbjZgh\��

=eZ]he�ijh\_^Zlv�agZqbl��\�kmsghklb���ijbclb�beb�ijb�
_oZlv�g_gZ^he]h��qlh[u�magZlv���l��_��hibku\Z_l�ihk_s_gb_�
p_evx�dhlhjh]h�y\ey_lky�ihemq_gb_� b g n h j f Z p b b� h
gZ\_sZ_fhf�q_eh\_d_��_]h�khklhygbb��kZfhqm\kl\bb��^_eZo��
ijhy\e_gb_� b g l _ j _ k Z �beb�\gbfZgby�d�g_fm�b�l��i�
Kj��<�bxg_��ba�bf_gby�fZl_jb�� klm^_gl� ih_oZe� d�^y^_� b
l_l_��gm`gh�[ueh�ijh\_^Zlv�bo��magZlv��dZd�hgb�ih`b\Z�
xl��dZd� a^hjh\v_�^y^b��ebrb\r_]hky�gh]� ]_g_jZeZ� �B��;m�
gbg�� :glb]hgZ��� Ijb� wlhf�� dZd� ijZ\beh�� ij_^iheZ]Z_lky
i j _ ^ r _ k l \ m x s _ _ �agZdhfkl\h�k�q_eh\_dhf�

<� ^jm]bo� mihlj_[e_gbyo�� hkh[_ggh� dh]^Z� j_qv� b^_l� h
\babl_�\�dZdh_�gb[m^v� f _ k l h� �ijh\_^Zlv�k[eb`Z_lky�k
ihk_sZlv��Kj��;ueZ�lZ� \hlqbgZ� \� ^Z\g_f� aZimkl_gbb�� \
[_aex^bb��²�lZd�b�klhye�^hf�aZ[bluc��aZ[jhr_gguc�k�kZ�
fhc�kf_jlb�^_^mrdb��²�gm�b�aZohl_eb�gZrb�fheh^u_�]hk�
ih^Z�ijh\_^Zlv�__��B��;mgbg��;ZeeZ^Z��

=eZ]he� gZ\_^u\Zlvky� ijhlb\hihklZ\e_g� \k_f� ^jm]bf
kbghgbfZf�jy^Z�ij_`^_�\k_]h�l_f��qlh�klZ\bl�\�nhdmk�\gb�
fZgby�g_�kZf�dhglZdl�k�h[t_dlhf��Z� i _ j _ f _ s _ g b _
\�lhqdm�\klj_qb��Kj��Beb�gZr�lZbgkl\_gguc�[eZ]h^_l_ev�
gZ\_^u\Zxsbcky� \� ^hf�� gZ]jyg_l�� hdZ`_lky� jZa[hcgb�
dhf� b� gZk� aZj_`_l� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Ih�
kdhevdm�b^_y�i_j_f_s_gby�ykgh�\ujZ`_gZ�\�kZfhf�agZq_�
gbb�gZ\_^u\Zlvky��^ey�g_]h�aZljm^g_gu�khq_lZgby�k�]eZ�
]heZfb� i_j_f_s_gby� lbiZ� ihclb�� ih_oZlv�� \iheg_� \ha�
fh`gu_�^ey�g_dhlhjuo�^jm]bo�kbghgbfh\�jy^Z��kj��khfgb�
l_evghklv�""Ihc^m�gZ\_^Zlvky�d�khk_^m�ijb�ijZ\bevghklb
Ihc^m�ijh\_^Zlv��gZ\_klblv!�khk_^Z�

Ki_pbnbqgu� b� p_eb� gZ\_^u\Zlvky�� GZ\_^u\Zxlky
h[uqgh�\� ] h k l b� �ih� ^ _ e Z f �beb�k�p_evx� i h ` b �

\ b l v k y� � Kj�� Fh`_l� [ulv�� dZd�gb[m^v� gZ\_^Z_l_kv�
f_gy� g_� aZklZg_l_��lh]^Z� fbehklb� ijhkbf�� hlibjZcl_�
\oh^bl_��[m^vl_�dZd�^hfZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Fu�����baj_^dZ�gZ\_^u\Zebkv�\�Khxa��qlh[u�magZlv�fg_gb_
ih�wlhfm�ih\h^m�\ukrbo�bgklZgpbc��G��FZg^_evrlZf��<hk�
ihfbgZgby���<q_jZ�f_^\_^v�kgh\Z�gZ\_^Zeky�gZ�iZk_dm�

<h�\k_o�hklZevguo�hlghr_gbyo�gZ\_^u\Zlvky�k[eb`Z�
_lky�k�^jm]bfb�kbghgbfZfb�jy^Z��K�ihk_sZlv�_]h�k[eb`Z_l
lh��qlh�gZ\_^u\Zlvky�fh`gh�\�dZdh_�lh�f_klh� k� m l b �
e b l Z j g u f b �p_eyfb��kj��Hg�q_j_kqmj�qZklh�klZe�gZ�
\_^u\Zlvky�\�ih]j_[hd��K�gZ\_sZlv�b�ijh\_^Zlv�_]h�k[eb�
`Z_l�lh��qlh�wlhl�kbghgbf�lh`_�ij_^iheZ]Z_l� i j _ ^ r _ �
k l \ m x s _ _ �agZdhfkl\h�k�h[t_dlhf��kf��ijbf_ju�np��

IJBF?Q:GB?����<�yaud_�;,;�b�gZqZeZ�;;�\_dh\�]eZ]he
ihk_sZlv�[ue� klbebklbq_kdb�g_fZjdbjh\Zgguf�b�� \� qZklgh�
klb��g_�bf_e�k\hckl\_ggh]h�_fm�l_i_jv�hll_gdZ�hnbpbZevghklb�
kj�� >Ehlhobg@� ²� <u�� \_jhylgh�� g_� hldZ`_l_kv� ihk_lblv
f_gy"�>Ahy@�²�AZ\ljZ�`_�aZ_^_f�k�fm`_f��:��G��Hkljh\kdbc�
F:K���AZq_f�\u�ihk_lbeb�gZk"���<�l_gb�aZ[ulh]h�k_e_gvy���Y�[
gbdh]^Z�g_�agZeZ�\Zk����G_�agZeZ�[�]hjvdh]h�fmq_gvy��:��K��Imr�
dbg��?\]_gbc�Hg_]bg��

IJBF?Q:GB?����M�]eZ]heZ�ihk_sZlv�_klv�[ebadZy�d�jZk�
kfhlj_gghc�e_dk_fZ�ihk_sZlv� ��  � �oh^blv�gZ�mq_[gu_� aZgy�
lby���kj��<Zr�kug�iehoh�ihk_sZ_l�mjhdb�fmaudb��kh\k_f�i_�
j_klZe� ihk_sZlv�rdhem!��HgZ� aZq_f�lh� mqbeZkv� gZ� dmjkZo�
^h\hevgh�j_^dh�ihk_sZeZ�bo��gh�ihk_sZeZ� �B��;mgbg��Qbkluc
ihg_^_evgbd��

M� lh]h�`_� ]eZ]heZ� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
ihk_sZlv��� � �ihy\eylvky�\�qv_f�e��khagZgbb�beb�\�^mr_�� �h
fukeyo�� h[jZaZo�� i_j_`b\Zgbyo� b� l��i��� h[jZag��� dgb`g�� beb
ihwl����kj��Hg�e_]�kiZlv�jZgh��gh�aZkgmlv�g_�fh]��?]h�ihk_lbeb
g_�lh�qlh�i_qZevgu_��Z�l_fgu_�fukeb��Lmj]_g_\��;:K���Lh]^Z
GbdZghjZ�B\Zgh\bqZ�ihk_lbeh�kgh\b^_gb_��\�hkgh\_�dhlhjh]h
[ueb�� g_khfg_ggh�� _]h� k_]h^gyrgb_� i_j_`b\Zgby� �F�� ;me]Z�
dh\��FZkl_j� b�FZj]ZjblZ��� Lhihey�lj_\h`gh� ijhrmjrZeb�� �
G_`gu_� bo� ihk_lbeb� kgu� �:��:ofZlh\Z��H[fZg���G_�lhevdh
^_lb�� gh� b� \ajhkeu_�� dh]^Z� ihk_sZ_l� bo� ]hj_�� ^_eZxlky� g_�
kijZ\_^eb\u�d�kZfuf�[ebadbf�ex^yf��Ihfyeh\kdbc��;:K��

IJBF?Q:GB?����D�wlhfm�kbghgbfbq_kdhfm�jy^m�[ebadb
]eZ]heu� \klj_qZlvky� b� \b^_lvky�� Bo� ]eZ\gh_� hlebqb_� hl
jZkkfhlj_gguo� ]eZ]heh\� khklhbl� \� lhf�� qlh� hgb� h[hagZqZxl
k b f f _ l j b q g h _ � ^_ckl\b_� beb� kh[ulb_�� h[Z� mqZklgbdZ
kblmZpbb�gZ\_sZxl�^jm]�^jm]Z�k�p_evx�h[s_gby�beb�ijb[u\Zxl
\�h^gh�b�lh�`_�f_klh��]^_�hgb�fh]ml�\b^_lv�^jm]�^jm]Z�b�h[sZlv�
ky��Kj��Hgb�\klj_qZebkv�lZcgh�b�]h\hjbeb�lhevdh�h�lhf������dZd
hgb�ex[yl�^jm]�^jm]Z��DZ\_jbg��F:K���ImkdZc�b�g_�\ureh�f_`
gbfb�jZafhe\db��gh�k�l_o�ihj�hgb�\b^_ebkv�j_^dh��:��>fbljb_\�
AZdjulZy�dgb]Z���<hl�dh]^Z�y�dZd�ke_^m_l�jZkkfhlj_eZ�_]h��Fu
g_�\b^_ebkv�g_kdhevdh�e_l��<��DZ\_jbg��>\Z�dZiblZgZ��

�N� �M�lj_o�i_j_oh^guo�]eZ]heh\�²�ihk_sZlv��gZ\_�
sZlv�b�ijh\_^Zlv�²�aZljm^g_gh�h[jZah\Zgb_�nhjfu�KH<
KLJ:>��M�gZ\_sZlv�b�hkh[_ggh�ijh\_^Zlv�\�mamk_�hlkml�
kl\mxl�b�nhjfu�G?KH<�KLJ:>��NhjfZ�KLJ:>�ihk_sZ_�
fuc�h[gZjm`b\Z_l�l_g^_gpbx�d�i_j_oh^m�\�ijbeZ]Zl_evgh_�
hkh[_ggh� \� khq_lZgbb� k� gZj_qbyfb� kl_i_gb�� kj�� ©LZ]ZgdZª
[ueZ�lh]^Z�gZb[he__�ihk_sZ_fuf�ba�fhkdh\kdbo�l_Zljh\�

�D� �Kbghgbfu�ihk_sZlv��gZ\_sZlv�b�ijh\_^Zlv�mi�
jZ\eyxl� i j y f u f �^hiheg_gb_f�kh�agZq_gb_f� h [ t �
_ d l Z � �kf��np���dhlhjh_�ijb�gbo�h[yaZl_evgh��>ey�gZ\_�
sZlv� lbibqgh�b�h[klhyl_evkl\h� kh� agZq_gb_f� f _ k l Z�
kj��Hg�ihklhyggh�gZ\_sZe�`_gm�\�[hevgbp_�

GZb[hevrbf� kbglZdkbq_kdbf� k\h_h[jZab_f� h[eZ^Z_l� ]eZ�
]he�gZ\_^u\Zlvky��dhlhjuc�bf__l�ihqlb�\_kv�gZ[hj�dhg�
kljmdpbc��lbibqguo�^ey�]eZ]heh\� i _ j _ f _ s _ g b y�
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<h�i_j\uo��^ey�kbghgbfZ�gZ\_^u\Zlvky�h[t_dl�ihk_s_�
gby�y\ey_lky�h^gh\j_f_ggh�b�dhg_qghc� l h q d h c �i_j_�
f_s_gby�b�\\h^blky�lbibqgufb�^ey�wlhc�nmgdpbb�ij_^eh`�
gh�bf_ggufb� ] j m i i Z f b �d�dhfm�e��� \� �gZ!� qlh�e��b
gZj_qbyfb�lbiZ�dm^Z��lm^Z��kx^Z��^hfhc�b�l��i���kj��:ddmjZl�
gh��ih�bkl_q_gbb�dZ`^h]h�f_kypZ��gZ\_^u\Zeky� >ohaybg@�d
k\hbf�`bevpZf�aZ�^_gv]Zfb��G��<��=h]hev��Ihjlj_l���LhlqZk
ih�ijb[ulbb�\�Fhkd\m�Xjbc�:g^j__\bq�gZ\_^Zeky�\�Kb\p_\�
\� klZjuc� ^hf� �;�� IZkl_jgZd�� >hdlhj� @b\Z]h��� FZjbgZ
P\_lZ_\Z�[u\ZeZ�\�j_^Zdpbb�©FmkZ]_lZª�gZ�ijhoh^b\rbo
lZf�\_q_jZo��\hafh`gh��hgZ�[u\ZeZ�b�\�klm^bb�DjZolZ��gh
y�lZf�k�g_c�g_�ihagZdhfbeky��ohly�lh`_�gZ\_^u\Zeky�lm^Z
�I��AZcp_\��M�gZk�\�=BA_���Hg�[u�q_j_a�qZk�\_jgmeky�gZ�[Z�
am������^h]h\hjbeky�[u�k�]_g_jZeZfb�h�\_q_jg_c�ahjvd_�b�l_f
\j_f_g_f�gZ\_^Zeky�[u�^hfhc��X��GZ]b[bg��Ih]hgy��

<h�\lhjuo��^ey�g_]h�\hafh`gh��ohly�b�g_lbibqgh��^Z`_
mijZ\e_gb_�nhjfZfb�kh�agZq_gb_f� g Z q Z e v g h c �lhq�
db��Gxrb�b�Rmjhqdb�g_�[ueh�\�lhei_�k�fZl_jvx�b�^_^hf�
Hgb� ijh]meb\Zebkv� gZ� \he_� ih^� h]jhfguf� gZ\_khf� gZ�
jm`gh]h� \oh^Z�� ebrv� baj_^dZ� gZ\_^u\Zykv� ba� \_klb[xey
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�lj_lvbo�� ih^h[gh� \kydhfm� ]eZ]hem� i_j_f_s_gby�� hg
fh`_l�mijZ\eylv�nhjfhc�BGN�kh�agZq_gb_f� p _ e b �^_c�
kl\by��<j_fy�hl�\j_f_gb�hg�gZ\_^u\Zeky�d�gZf�\�[b[ebh�
l_dm�ihebklZlv�k\_`b_�`mjgZeu�

>ey� ^jm]bo� kbghgbfh\� jy^Z� lZdb_� dhgkljmdpbb� g_\ha�
fh`gu�beb�g_oZjZdl_jgu�

>ey�gZ\_^u\Zlvky��ijh\_^Zlv�b��\�f_gvr_c�f_j_��gZ\_�
sZlv�\hafh`_g�jy^� j Z a ] h \ h j g u o �dhgkljmdpbc��g_�
oZjZdl_jguo� beb� g_^himklbfuo� ^ey�ihk_sZlv��LZdh\Z�� \
qZklghklb��fh^ZevgZy�dhgkljmdpby�k�qZklbp_c�^Zc��kj��>Zc�
^mfZx��gZ\_^Zxkv��fh`_l� [ulv�� gZ�fh_� kqZklv_��`b\u
klZju_� ohay_\Z� �;��IZkl_jgZd��>hdlhj�@b\Z]h���>Zc�� ^m�
fZx��ijh\_^Zx��gZ\_sm!� klZjbdZ�� \^jm]�hg� aZ[he_e�ijb
khfgbl_evghklb�">Zc��^mfZx��ihk_sm�\uklZ\dm�

<\b^m� ki_pbnbqghklb� k\h_]h� agZq_gby� gZ\_^u\Zlvky
ba[_]Z_lky�\� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� kms_kl\bl_ev�
gufb� �beb�ij_^eh`gh�bf_ggufb�]jmiiZfb���h[hagZqZxsb�
fb�ihk_sZ_fuo� e x ^ _ c � b� f _ k l Z �� ohly� ijhihjpbb
lh]h� b� ^jm]h]h� ^ey� jZaebqguo� kbghgbfh\� jZaebqgu� �kf�
dhff_glZjbb�b�ijbf_ju�np��

Lhevdh�ihk_sZlv�khq_lZ_lky�k�bf_gZfb� d m e v l m j �
g u o � mqj_`^_gbc�� h[hagZqZy� bkihevah\Zgb_� wlbo� h[t_d�
lh\�ih�bo�ijyfhfm� g Z a g Z q _ g b x� �kj��ihk_sZlv�fm�
a_b� �\uklZ\db��l_Zlju!��gh�g_� 
ijh\_^Zlv�fma_c� �\u�
klZ\dm��l_Zlj!�� ""gZ\_sZlv�fma_c� �\uklZ\dm��l_Zlj!�
Fh`gh�kdZaZlv�gZ\_^Zlvky� \�fma_c��gZ� \uklZ\dm!��gh�\
wlhf� kemqZ_� p_ev� ihk_s_gby� g_� h[yaZl_evgh� k\yaZgZ� k
dmevlmjguf�ij_^gZagZq_gb_f�fma_y��\uklZ\db!�

>ey�kbghgbfh\�gZ\_sZlv�b�ijh\_^Zlv�aZljm^g_gu�kh�
q_lZgby� k� gZa\Zgbyfb� g_[hevrbo� ihf_s_gbc� lbiZ� ^hf�
d\ZjlbjZ��dZ[bg_l�b�l��i���kj��ihk_sZlv�^hf��d\Zjlbjm�
dZ[bg_l!�� gZ\_^Zlvky� \� ^hf� �\� d\Zjlbjm�� \� dZ[bg_l!
ijb� khfgbl_evghklb� "gZ\_sZlv� �ijh\_^Zlv!� ^hf�� d\Zj�
lbjm��dZ[bg_l�

<k_�kbghgbfu�khq_lZxlky�k�gZj_qbyfb�lbiZ�qZklh��kbk�
l_fZlbq_kdb��j_^dh��bgh]^Z�b�l��i���h[hagZqZxsbfb� j _ �
] m e y j g h k l v �ihk_s_gbc��>ey�ihk_sZlv��\�kbem�hkh�
[_gghkl_c�_]h�agZq_gby��kf��A���lbibqgu�khq_lZgby�k�gZj_�
qbyfb�\i_j\u_��i_j\uc�jZa�b�l��i���g_oZjZdl_jgu_�^ey�^jm�

]bo� kbghgbfh\� jy^Z�� kj�� Hg� \i_j\u_� ihk_lbe� Fhkd\m� \
�����]h^m�

>ey�gZ\_^u\Zlvky�oZjZdl_jgu�khq_lZgby�k�gZa\Zgbyfb
f_kl��dhlhju_�jZkkfZljb\Zxlky�dZd� Z ^ j _ k Z� �kj��gZ\_�
^Zlvky�\�Kb\p_\��\�klZjuc�^hf��ih�klZjhfm�Z^j_km!��>ey
^jm]bo�kbghgbfh\�lZdb_�khq_lZgby�\�mdZaZgghf�kfuke_�g_�
\hafh`gu�

GZdhg_p��^ey�ijh\_^Zlv�b��\�f_gvr_c�f_j_��gZ\_sZlv
\hafh`gu� khq_lZgby� k� ]eZ]heZfb� i _ j _ f _ s _ g b y�
kj�� Hg� ihr_e� ijh\_^Zlv� �gZ\_klblv!� k\h_]h� khk_^Z�
Ijb_a`Ze�ijh\_^Zlv�_]h�:gnbf�?nbfh\bq��;��IZkl_jgZd�
>hdlhj�@b\Z]h���Gm��qlh�lu��FZdZjmrdZ��l_[y�lhevdh�b
aZreZ�ijh\_^Zlv��N��F��>hklh_\kdbc��Ih^jhklhd���Y�����r_e
ijh\_^Zlv�:ggm�:g^j__\gm� �N��F��>hklh_\kdbc��Mgb`_g�
gu_�b�hkdhj[e_ggu_���G__kl_kl\_ggh��h^gZdh�� "Hg�ihr_e
ihk_lblv�khk_^Z��gZ\_^Zlvky�d�khk_^d_!�

�B� �Kh\k_f�y�aZfhjbeky�kh�k\h_c�b^__c��kh�k\h_c�]Za_�
lhc��hlpZ�E_hgb^Z�m`_�]h^�g_�ihk_sZe��dj_smkv�gZ�k\_lhnh�
ju� �<�� :dk_gh\��Hkljh\�Djuf���K_]h^gy� \i_j\u_� ihk_lbe
Fhkd\m��=ey`m�gZ�k\hx�fhkdh\kdmx�d\Zjlbjm�]eZaZfb�hrZ�
e_eh]h�gh\hk_eZ��<_g��?jhn__\��IbkvfZ�d�k_klj_���HgZ�kmf_�
eZ�\uijhkblvky�gZaZ^�b�\[ebab�;hevrhc�Em[ygdb�\_klb�kZ�
ehg��dhlhjuc�ex[beb�ihk_sZlv�djmigu_�^_yl_eb�wlh]h�^hfZ
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���©LZd�_]h��lZd�_]h��g_]h�
^yy��²�ijh[hjfhlZe�I_j_p��²�Ih^mfZlv� lhevdh��fma_y�g_
ihk_sZ_lª��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���J_^dbc
ijb^\hjguc� jbkdh\Ze� ihk_sZlv� wlhl� eZ[bjbgl� \� luevghc
qZklb�^\hjpZ��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Y�g_
\b^Ze�]hkih`b�Embau�[ebadh�\�ebph��lZd�dZd�hgZ�g_�lhevdh
g_�ihk_sZeZ� p_jd\b� b� ijh]medb�� gh� b� gZ� mebpm� \uoh^beZ
hq_gv� j_^dh� �F��Dmafbg��Ijbdexq_gby�Wf_�E_[_nZ���Y� g_
ijhrm�gb�fm^jhklb��gb�kbeu����H��lhevdh�^Zcl_�]j_lvky�m�h]�
gy�� ��Fg_� oheh^gh����DjueZluc� bev� [_kdjueuc�� ��<_k_euc
[h]�g_�ihk_lbl�f_gy��:��:ofZlh\Z��©B�fZevqbd��qlh�b]jZ_l
gZ�\heugd_ª���B�ihk_lbe�y�ih�^hjh]_���q_jlh]�m\y^rbc��Emg�
guc�emq���[_e_e�gZ�dZf_gghf�ihjh]_��<��GZ[hdh\��Djuf��

L_[_�_s_�^he]h�mqblvky��d�k_[_�y�\aylv�l_[y�g_�fh]m��Z�ih�
k_ex� m� :e_dk_y� <Zkbev_\bqZ�� [m^m� gZ\_sZlv� �F�� Dmafbg�
Djuevy���DZd�lh�jZa�:aZa_eeh�gZ\_klbe�_]h�b�aZ�dhgvydhf�gZ�
r_ilZe�_fm�kh\_l��dZd�ba[Z\blvky�hl�h^gh]h�q_eh\_dZ��jZah[�
eZq_gbc�dhlhjh]h�hg�qj_a\uqZcgh�hiZkZeky��F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ���>h[jh^mrgZy�n_ev^r_jbpZ�IjZkdh\vy
N_^hjh\gZ�gZ\_klbeZ�ihwlZ�\h�\j_fy�]jhau��\klj_\h`beZkv�
\b^y��qlh�hg�ieZq_l��aZdjueZ�rlhjm��qlh[u�fhegbb�g_�im]Zeb
[hevgh]h��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���=hj^hg�^hklZe
jZaj_r_gb_�����b�k�ijhimkdhf�\�jmdZo�ih_oZe�gZ\_klblv�ijb�
yl_ey�gZ�hlijZ\ey\r_cky�\�lm�klhjhgm�nmjfZgd_��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Y�i_j_klZe�gZ\_sZlv�[hevrbgkl\h�gZ�
rbo�h[sbo�^jma_c��ihlhfm�qlh�\k_�hgb�dZd�lh�jZahf�ihl_jyeb
bgl_j_k�d�fhbf�iZkihjlguf�i_jbi_lbyf� �<��GZ[hdh\�� ©Qlh
dZd�lh�jZa�\�:e_iihª���Qlh[u�[ulv�ihdhjhq_��kZfuc�ihke_^�
gbc�a\hghd� �fg_�h�g_f�qZkZ�ljb�gZaZ^�jZkkdZaZeZ�gZ\_klb\�
rZy�f_gy�=ZebgZ��[ue�gugq_�\�iheghqv��<_g��?jhn__\��Ibkv�
fZ�d�k_klj_���HgZ�>?d��I��I_rdh\Z@�_a^beZ�aZ�]jZgbpm�^\Z�jZ�
aZ�\�]h^��hklZ\ZeZkv�lZf�^he]h�b�^Z`_�gZ\_sZeZ�k\hbo�klZjuo
^jma_c��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���:e_dk_c�FboZc�
eh\bq��kdhj[gh�khh[sb\�fg_�h[� wlhf� >[he_agb�>h[jhgjZ\h�
\Z@��ihkeZe�f_gy�gZ\_klblv�q_eh\_dZ��dhlhjh]h� y� kh\k_f�g_
agZeZ��A��RZoh\kdZy��HljZ`_gby��

H^gZ`^u��[m^mqb�m`_�fh[bebah\Zgguf��Xjbc�:g^j__�
\bq�i_j_^�hlt_a^hf�ijbr_e�\�debgbdm�ijh\_^Zlv�Lhgx
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�;��IZkl_jgZd��>hdlhj�@b\Z]h���G_�[u\Ze��g_�ijh\_^Ze�l_[y�
\k_�lh�wlh��lh�^jm]h_��<��;_eh\��Ijb\uqgh_�^_eh���Ih^oh^yl�d
kZfhfm�kZeZrm��Y�hjh[_eZ��ihdehgbeZkv�b�]h\hjx��a^jZ\kl�
\mcl_�� [ZlxrdZ�� ;eZ]h^Zjbf�� qlh� ijh\_^Zlv� gZk� \a^mfZeb
�B��;mgbg��OhjhrZy�`bagv���Hg�j_rbe�wlbf�\hkihevah\Zlvky
b� h^gZ`^u� hlijhkbeky� m� j_`bkk_jZ� ijh\_^Zlv� >jhaZ
�=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z���Fg_� \k_]^Z� dZaZ�
ehkv��qlh�hg�dZd�[m^lh�\h\k_�g_�`be�\f_kl_�kh�fghx�\�hkljh�
]_������b�lhevdh�ihk_sZe�hkljh]�fbfhoh^hf��qlh[�magZlv�gh�
\hklb�� ijh\_^Zlv� f_gy�� ihkfhlj_lv�� dZd� fu� \k_� `b\_f
�N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ���²�G_l��²
ijb[Z\be�hg�ihlhf�k_jv_agh��²�y�[ue�\\_jom��m�\Zr_]h�khk_�
^Z��^Z�b�aZr_e�ijh\_^Zlv��B��:��=hgqZjh\��H[ehfh\��

<�Djuf�hgb�gZ\_^u\Zebkv�ebrv�\�]hklb�beb�^ey�[ba�
g_kZ��gb�h^bg�g_�hk_e�gZ�Hkljh\_�Hd_c� �<��:dk_gh\��Hkl�
jh\�Djuf���Ohjhrh��dZ[u�F_^\_`hghd�gZ\_^Zeky��m�g_]h
b�lhihj�hkljuc��b�ibeZ�_klv��b�ki_pbZevgu_�kZghqdb��qlh�
[u� ^jh\Z� \hablv� �K��Dhaeh\��IjZ\^Z�� fu� [m^_f� \k_]^Z"��
GZ\_^u\Zebkv�� dhg_qgh�� \� ]hklb� fbfhoh^gu_� fm`bdb
�<��:klZnv_\��IZjmgy���Ba�:e_dkZg^jh\kdh]h��ba�mqbebsZ
f_oZgbaZpbb�� d� g_c� qZklh� gZ\_^u\Zebkv� j_[ylZ�� b� lh]^Z
gZqbgZeZkv�]meygdZ��<��JZkimlbg��>_gv]b�^ey�FZjbb���@b�
l_eb�_]h�>k_eZ@�k�hkh[_gghc�hkljhlhc�klZeb�i_j_`b\Zlv�\u�
gm`^_ggmx�jZaemdm�kh�k\hbfb�[ebadbfb�b�g_�fh]eb�mkih�
dhblvky�^h�l_o�ihj��ihdZ�l_�g_�ijb_a`Zeb�beb�hgb�kZfb�g_
gZ\_^u\Zebkv�d�gbf� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Y
m[bjZeZ� k�DZl_gvdhc�\Zr�^hf��Y�[hyeZkv��qlh� lu�i_j\uf
^_ehf�gZ\_^Z_rvky�lm^Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Jmkkdb_� jbnfu� g_kjZ\g_ggh� [h]Zq_� b� jZaghh[jZag__� Zg]�
ebckdbo��G_m^b\bl_evgh��qlh�d� wlbf�djZkZ\bpZf�gZ\_^u�
\Zxlky�b�jmkkdb_�ijhaZbdb��hkh[_ggh�\�fheh^hklb��<��GZ�
[hdh\��Bgl_j\vx�:��:ii_ex���±����������

�NJ:AKBG� ��dgb`g�� beb� hnbp�� gZghkblv� \babl�
moh^ys��ijboh^blv��ijb_a`Zlv!�k�\bablhf��mklZj��hl^Z�
\Zlv�\babl��mklZj��^_eZlv�\bablu�

�:G:E� ��\klj_qZlvky��\b^_lvky����\b^_lv�����>Fh]m
y�\b^_lv�]hkih^bgZ�^bj_dlhjZ"@��[u\Zlv�>Hg�qZklh�[u\Ze
m� gbo@�� oh^blv� �\h� qlh�e��� gZ� qlh�e���� ih\Z^blvky�� aZqZ�
klblv��aZclb�� aZ[_`Zlv�� aZ]eygmlv��gZ]jygmlv��ih`Zeh�
\Zlv� �� >AZq_f� ih`Zeh\Zeb"@�� gZ_a`Zlv� �� >GZ_a`Zy� \
Ehg^hg�� hg� ih�ij_`g_fm� gZ[ex^Ze� ©\_k_emx� imlZgbpm� \
gZrbo�hl^_eZo�k_dj_lghc�kem`[uª��G��;_j[_jh\Z��@_e_a�
gZy�`_gsbgZ�@�

�|:GL� ��ba[_]Zlv��klhjhgblvky�
��>?J� ��ihk_s_gb_�� \babl�� ihk_sZ_fhklv� >fma__\�

\uklZ\hd@��ihk_lbl_ev��\babl_j��ijbkmlkl\_gguc��^_gv��
>X��:�@

IHK?S:LV �

IHKKHJBLVKY� >G?KH<� kkhjblvky@�� h[boh^g��IHJM�
=:LVKY� ���� >G?KH<�� jm]Zlvky@�� jZa]�� IH<A>HJBLV
>G?KH<�j_^d��\a^hjblv@� �h[f_gy\rbkv�k�d_f�lh�g_ijbya�
g_ggufb�j_iebdZfb��i_j_clb�ba�aZ�wlh]h�\�khklhygb_��dh]^Z
ghjfZevgu_�hlghr_gby�k�wlbf�q_eh\_dhf�gZjmr_gu��

;jZl� k� k_kljhc� ihkkhjbebkv� ba�aZ� gh\h]h� \_ehkbi_^Z�
Jh^bl_eb�hiylv�ihjm]Zebkv��Fm`bdb�\uibeb�b�ih\a^hjb�
eb�ba�aZ�dZdhc�lh�_jmg^u�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\u�hlghr_gby�f_`^m�km[t_dlZfb��^hklZ�
lhqgh�[ebadb_�\�kemqZ_�ihkkhjblvky��� ���dZd�ijhy\ey_lky
gZjmr_gb_�ghjfZevguo�hlghr_gbc� \�ih\_^_gbb� km[t_dlh\
�ihjm]Zlvky� g_ij_f_ggh� ij_^iheZ]Z_l� ih\ur_gb_� ]hehkZ�

qZklh�²�[jZgv��lhevdh�ihkkhjblvky�^himkdZ_l�ke_au������gZ�
kdhevdh� k_jv_a_g�ih\h^�^ey�dhgnebdlZ�� Z� lZd`_�dZdh\Z� _]h
]em[bgZ�b�^ebl_evghklv��\�kemqZ_�ihkkhjblvky�ih\h^�fh`_l
[ulv� [he__� kms_kl\_gguf�� Z� dhgnebdl� ²� [he__� ^ebl_ev�
guf��q_f�\�kemqZ_�ihjm]Zlvky��\�kemqZ_�ihkkhjblvky�b�ih�
jm]Zlvky��\�hlebqb_�hl�ih\a^hjblv��dhgnebdl�]em[`_�b�fh�
`_l�ijb\h^blv�d�jZaju\m�hlghr_gbc��\�kemqZ_�ih\a^hjblv
ih\h^� g_agZqbl_e_g�� Z� ^ebl_evghklv� dhgnebdlZ� fbgbfZev�
gZy��� ��� dZdh\u� wfhpbb� mqZklgbdh\� �\� kemqZ_�ihkkhjblvky
hgb�fh]ml�bkiulu\Zlv�qm\kl\h�h[b^u��\�kemqZ_�ihjm]Zlvky
b�ih\a^hjblv�²�jZa^jZ`Zxlky�b�k_j^ylky������dZdh\h�dheb�
q_kl\h�b�oZjZdl_j�mqZklgbdh\�dhgnebdlZ��ihkkhjblvky�\k_]�
^Z� ij_^iheZ]Z_l� lhevdh� ^\_� klhjhgu�� ihjm]Zlvky� j_^dh
mihlj_[ey_lky�ih�hlghr_gbx�d�^_lyf������fh]ml�eb�kbghgb�
fu� mdZau\Zlv� gZ� p_e_gZijZ\e_ggmx� ^_yl_evghklv� �^Z�²� \
kemqZ_�jm]Zlvky��

Keh\h�ihkkhjblvky�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf�� hkgh\ghf� djm]_� mihlj_[e_gbc� ihkkhjblvky

mdZau\Z_l�gZ�lh��qlh�\�dhgnebdl�\klmiZxl�ex^b��dhlhju_
^h� kkhju� [ueb� \� ^hklZlhqgh� [ e b a d b o � hlghr_gbyo�²
^jm`_kdbo��jh^kl\_gguo��kmijm`_kdbo�b�^j��Kj��_kl_kl\_g�
gh_�HgZ�ihkkhjbeZkv�k�ih^jm]hc��fZl_jvx��fm`_f!�ijb
khfgbl_evghf� "HgZ�ihkkhjbeZkv� k� dZdhc�lh�`_gsbghc� \
hq_j_^b�b�g_h[uqghf�HgZ�ihkkhjbeZkv�kh�k\h_c�k_dj_lZj�
r_c�>ihke_^g__�\hafh`gh��_keb�bf__lky�\�\b^m��qlh�^h�wlh]h
hgb� [ueb� g_� ijhklh� khkem`b\bpZfb�� gh� b� ijbyl_evgbpZ�
fb@��Kj��_kl_kl\_ggh_�\�wlbo�dhgl_dklZo�ihjm]Zlvky�

Keh\h�ihkkhjblvky� h[uqgh�ij_^iheZ]Z_l�� qlh� \� dhgn�
ebdl�\klmiZ_l� ^ \ _ � klhjhgu�� kj��h[uqgh_�Hl_p�b�fZlv
ihkkhjbebkv� beb� K_kljZ� ihkkhjbeZkv� k� [jZlvyfb� ijb
kljZgghf�Hl_p��fZlv�b�^hqv�ihkkhjbebkv��Dh]^Z�\k_�dhg�
nebdlmxl�^jm]�k�^jm]hf��ij_^ihqlbl_evg__�mihlj_[blv�kb�
ghgbf�ihjm]Zlvky�eb[h�keh\h�i_j_kkhjblvky��kf��>?J��

KkhjZ�\k_]^Z�aZljZ]b\Z_l�qm\kl\Z�mqZklgbdh\�dhgnebd�
lZ��jZgbl�bo��Kj��B�k�gbf�>\gmdhf@�hgZ�kkhjbeZkv��dZd�fZ�
ehe_ldZ��h[b`ZeZkv�ba�aZ�gbq_]h��ieZdZlv�moh^beZ�\�k\hx
kiZevgx��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���Kkhjysb_ky
g_�ijhklh�]hjyqZlky�b�jZa^jZ`Zxlky��Z�bkiulu\Zxl�\aZbf�
gmx� h [ b ^ m� �NjZaZ�lbiZ�Hgb�hiylv�ihkkhjbebkv�ba�aZ
ij_^klhysbo� \u[hjh\� h[uqgh�ih^jZamf_\Z_l�� qlh� hgb� g_
ijhklh�]hjyqh�ihkihjbeb��gh�\�oh^_�kihjZ�i_j_reb�gZ�ebq�
ghklb��hkdhj[beb�^jm]�^jm]Z�b�l��i�

Nhjfu�ijhy\e_gby�dhgnebdlZ�ijb�ihkkhjblvky�fh]ml
[ulv�jZaebqgufb�²�hl� [ m j g u o �h[tykg_gbc�k�djbdZ�
fb��hkdhj[e_gbyfb�b�ke_aZfb�^h�ij_djZs_gby�h[s_gby�ih�
ke_�djZldhc�b� \ _ ` e b \ h c �dhgklZlZpbb�h^gbf�q_eh\_�
dhf� g_ijbylby� ihklmidh\� ^jm]h]h�� <� g_dhlhjuo� kemqZyo
ihkkhjb\rb_ky� fh]ml� \ujZ`Zlv� k\h_� g_^h\hevkl\h� ^jm]
^jm]hf�\hh[s_�[_a�keh\��^_fhgkljZlb\gufb�`_klZfb��ih�
klmidZfb�beb� ^Z`_�g_ijhba\hevgh�� \k_f� k\hbf�ih\_^_�
gb_f��<hh[s_�\�ihkkhjblvky�gZ�i_j\hf�ieZg_�g_�nhjfZ
ijhy\e_gby�dhgnebdlZ��Z�^mr_\gh_�khklhygb_�_]h�mqZkl�
gbdh\�

Ih\h^�^ey�dhgnebdlZ��_]h�fZkrlZ[�b�^ebl_evghklv�\�kem�
qZ_�ihkkhjblvky�lh`_�fh]ml�[ulv�jZaebqgufb�²�hl�kZfuo
g _ a g Z q b l _ e v g u o �^h�hq_gv� k _ j v _ a g u o�� kj�
K_klju�ihkkhjbebkv� ba�aZ� gh\hc� dmdeu� �ba�aZ�l_ldbghc
d\Zjlbju!��Hgb�lh�b�^_eh�kkhjbebkv�gZ�ihq\_�iheblbq_�
kdbo�m[_`^_gbc��Hgb�ihkkhjbebkv�b�\kdhj_�jZa\_ebkv��Hg
ihkkhjbeky�k�[jZlhf�b�g_�jZa]h\Zjb\Ze�k�gbf�p_euo�ihe]h�
^Z��Hgb�ihkkhjbebkv��gh�d�\_q_jm�ihfbjbebkv�
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<h�\lhjhf��f_g__�oZjZdl_jghf�djm]_�mihlj_[e_gbc�ih�
kkhjblvky� bf__l� agZq_gb_� �ihjlblv� hlghr_gby� k� d_f�e�
\ebyl_evguf�b�kbevguf���[ebadh_�d�dhgnebdlh\Zlv��Kj�
K� gZqZevkl\hf� �k� wlbf� iZjg_f!� emqr_� g_� kkhjblvky�
?]hjuq_\�kdZaZe��qlh�iZjlby�g_�^he`gZ�kkhjblvky�k�bg�
l_eeb]_gpb_c��<��<hcgh\bq��B\ZgvdbZ^Z��

Ihjm]Zlvky��\�hlebqb_�hl�ihkkhjblvky��fh]ml�dZd�ex�
^b�� gZoh^ysb_ky� \� [ e b a d b o � hlghr_gbyo�� lZd� b� kh�
\k_f� g _ a g Z d h f u _ �^jm]�^jm]m�b�kemqZcgh�klhedgm\�
rb_ky�\�dZdhc�lh� kblmZpbb�� Z� lZd`_�ex^b��gZoh^ysb_ky�\
h n b p b Z e v g u o � hlghr_gbyo��Kj��HgZ� ihjm]ZeZkv� k
fm`_f��kh�k\hbf�gZqZevgbdhf!��Hiylv�hgZ�ihjm]ZeZkv�k
d_f�lh�\�hq_j_^b��Ijb�wlhf�\�dhgnebdl�fh`_l�[ulv�\h\e_�
q_gh�[hevr_�^\mo�klhjhg��kj��>hfZrgb_�ihjm]Zebkv�ba�aZ
lh]h��dZdmx�kh[Zdm�ihdmiZlv��fZfZ�ohl_eZ�im^_ey��hl_p�²
h\qZjdm��Z�kug�²�[mev^h]Z�

Ih\h^�^ey�dhgnebdlZ�\�kemqZ_�ihjm]Zlvky�fh`_l�[ulv�b
f_edbf�� [ u l h \ u f� �b�hlghkbl_evgh� k _ j v _ a g u f�
kj��<�i_j\uc�`_�^_gv�fheh^h`_gu�ihjm]Zebkv�ba�aZ�lh]h�
dhfm� \ughkblv�fmkhj��Hgb�hiylv�ihjm]Zebkv�ba�aZ� ij_^�
klhysbo�\u[hjh\��Hg��h^gZdh��h[uqgh�g_�[u\Z_l�`bag_ggh
\Z`guf��GZijbf_j��\�dhgl_dkl_�lbiZ�Hgb�ihkkhjbebkv�ba�aZ
lh]h��qlh�hgZ�g_�jZaj_rZeZ�_fm�`_gblvky�gZ�wlhc�^_\mr�
d_�kbghgbf�ihjm]Zlvky�[ue�[u�f_g__�mf_kl_g�

Jm]Zykv��ex^b�qm\kl\mxl�kdhj__�g_�h[b^m��dZd�\�kemqZ_
ihkkhjblvky�� Z� j Z a ^ j Z ` _ g b _� �hgb� k _ j ^ y l k y
^jm]�gZ�^jm]Z��]hjyqZlky�b�l��i�

NhjfZ� ijhy\e_gby� dhgnebdlZ� ijb� ihjm]Zlvky� [he__
`_kldh�aZ^ZgZ��q_f�ijb�ihkkhjblvky��ijbq_f�bf_ggh�nhj�
fZ�gZoh^blky� \�nhdmk_� \gbfZgby��Ihjm]Zlvky�ij_^iheZ�
]Z_l�h[yaZl_evgh� m k l g h _ �h[s_gb_��ijb�dhlhjhf�ex^b
ih\urZxl� ] h e h k � b� mihlj_[eyxl� j_adb_� \ujZ`_gby�
g_j_^dh�^hoh^ysb_�^h�]jm[hklb��kf��lZd`_�Ijbf_qZgb_����
Dh]^Z�dlh�eb[h�jm]Z_lky��wlh�\u]ey^bl� g _ w k l _ l b q �
g u f� �[_ah[jZaguf��ex^b�ij_^klZxl� ] j m [ u f b� �l_jy�
xsbfb�q_eh\_q_kdbc�h[ebd��kj��Jm]Zxlky��dZd�kh[Zdb��Ih
wlhc�ijbqbg_�]eZ]he�ihjm]Zlvky��\�hlebqb_�hl�^\mo�^jm]bo
kbghgbfh\�� h[uqgh� g _ � mihlj_[ey_lky� ijbf_gbl_evgh� d
^ _ l y f�

NhjfZ�G?KH<�jm]Zlvky�bf__l�hkh[uc�djm]�mihlj_[e_�
gbc�� \� dhlhjhf� hgZ� mdZau\Z_l� gZ� p _ e _ g Z i j Z \ �
e _ g g m x �^_yl_evghklv��kj��Jm]Zlvky�k�gbf�[_kkfuke_g�
gh��hg�\k_�jZ\gh�k^_eZ_l�ih�k\h_fm��Kdhevdh�y�k�gbf�jm]Zeky�
ij_`^_�q_f�ijbmqbe�_]h�g_�hiZa^u\Zlv�

Ih\a^hjblv��dZd�b�ihjm]Zlvky��fh`gh�b�kh�agZdhfuf�
b� k� g _ a g Z d h f u f � q_eh\_dhf�� kj��Hg� \q_jZ�ih\a^h�
jbe�k�khk_^hf��k�dZdbf�lh�klZjbdhf�\�Z\lh[mk_!��=eZ\gZy
hkh[_gghklv�]eZ]heZ�ih\a^hjblv�khklhbl�\�lhf��qlh�ih\h^
^ey�dhgnebdlZ�\�wlhf�kemqZ_� g _ a g Z q b l _ e _ g� b�g_�
j_^dh�^Z`_�kemqZ_g��Z�kZf�dhgnebdl�ih^h[_g�g_ijh]ghabjm_�
fhc�f]gh\_gghc� \ k i u r d _ �b�ebr_g�]em[bgu��<kiuo�
gm\��dhgnebdl�\�kemqZ_�ih\a^hjblv�lZd�`_� [ u k l j h� ]Zk�
g_l��ijbq_f�^h�jZaju\Z�hlghr_gbc�^_eh�h[uqgh�g_�^hoh^bl�
Kj��>jmavy�g_fgh`dh�ih\a^hjbeb��gh�lml�`_�ihfbjbebkv�

<g_aZighklv�dhgnebdlZ�khq_lZ_lky�\�kemqZ_�ih\a^hjblv
k�_]h� [ m j g u f �oZjZdl_jhf��bgh]^Z�k�ijbf_g_gb_f�beb
ihiuldhc�ijbf_g_gby�nbabq_kdhc�kbeu��kj��FZevqbdb�ba�aZ
q_]h�lh� ih\a^hjbeb�� b� klZjrbc� lhedgme� feZ^r_]h�� Ijb
wlhf�ih\a^hjblv�qZklh�\dexqZ_l�mdZaZgb_�gZ� r m f�

IJBF?Q:GB?����Keh\Z�^Zggh]h�jy^Z�bf_xl�mklZj_\rbc
kbghgbf�[jZgblvky��kj��Fbeu_�[jZgylky�²�lhevdh�l_rZlky�

<� e_km� aZ�iZeZldZfb�[jZgbebkv�^\h_� �;��IZkl_jgZd��>hdlhj
@b\Z]h��

<�^Zgguc�jy^�\oh^yl�lZd`_�jZa]h\hjgh�kgb`_ggu_�kbghgb�
fu�ihpZiZlvky�b�kh[Zqblvky��kj��Fu�k�lh[hc�pZiZebkv����Wlh
ohjhrh����GZkq_l�^hjh]h]h�^_eZ�pZiZebkv��=eZ^dh\��F:K���Wlh
m`�\k_]^Z�lZd��dZd�[u�gb�kh[Zqbebkv�\�oh^_�ijhba\h^kl\Z��d
dhgpm�dZjlbgu�\ky�]jmiiZ�m[_`^_gZ�\�lhf��qlh�k^_eZeZ�r_�
^_\j��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

IJBF?Q:GB?����=eZ]he�jm]Zlvky�bf__l�ke_^mxsb_�e_d�
k_fu��[ebadb_�d�jZkkfhlj_gghc�

���Jm]Zlvky��� � �ijhbaghkblv� ]jm[u_�beb�^Z`_�g_p_gamj�
gu_� keh\Z� b� \ujZ`_gby��� kj�� ]jm[h� jm]Zlvky� >kbghgbf� ²
kd\_jghkeh\blv@�

���Ijhkl��jm]Zlvky����� ��mihlj_[eylv�j_adb_�keh\Z��\ujZ�
`Zy�k\h_�g_]Zlb\gh_�hlghr_gb_�d�dhfm�e��beb�d�q_fm�e����kj�
jm]Zlvky�gZ�kugZ��kf��\�k\yab�k�wlbf�jy^�jm]Zlv���

�D� �<k_�kbghgbfu�^himkdZxl�mihlj_[e_gb_�\�dhgkl�
jmdpbyo�^\mo�lbih\��kbff_ljbqguo�b�g_kbff_ljbqguo�

<� k b f f _ l j b q g u o �dhgkljmdpbyo�h[Z�kms_kl\b�
l_evguo�� h[hagZqZxsbo� m q Z k l g b d h \ � dhgnebdlZ�
klhyl�i_j_^�]eZ]hehf�b�kh_^bgyxlky�eb[h�khxahf�b��eb[h
ij_^eh]hf�k��h[jZamy�_^bgh_�ih^e_`Zs__��Ijb�wlhf�ihke_
]eZ]heZ� fh`_l� nZdmevlZlb\gh� ^h[Z\eylvky� ij_^eh`gh�
bf_ggZy�]jmiiZ�f_`^m�kh[hc�beb�^jm]�k�^jm]hf��Kj��FZfZ
b�iZiZ��FZfZ�k�iZihc!�ihkkhjbebkv��ihjm]Zebkv��ih\a^h�
jbeb!�f_`^m�kh[hc��^jm]�k�^jm]hf!�

<� g _ k b f f _ l j b q g u o � dhgkljmdpbyo� h^gh� ba
lZdbo�kms_kl\bl_evguo�\ughkblky�\�ihabpbx�ihke_�]eZ]h�
eZ��\uklmiZy�\�nmgdpbb�^hiheg_gby�b�hlh^\b]Zykv�gZ�\lh�
jhc�ieZg��WlZ�dhgkljmdpby�bkihevam_lky�lh]^Z��dh]^Z�\�nh�
dmk_�\gbfZgby�gZoh^blky�lhevdh�h^bg�ba�kkhjysboky�beb
`_�dh]^Z�m�dhgnebdlZ�bf__lky�\iheg_�hij_^_e_gguc�bgb�
pbZlhj��Kj��²�Lu� ihq_fm�lZdhc� ]jmklguc"�²�K� ^jm]hf
ihkkhjbeky� �ihjm]Zeky!��H[_� jZkkfhlj_ggu_� dhgkljmdpbb
\hafh`gu�^ey�\k_o�kbghgbfh\�jy^Z��gh�^ey�ihkkhjblvky�²
lhevdh� \� i_j\hf� djm]_� mihlj_[e_gbc� �kf�� n ���<h� \lhjhf
djm]_� mihlj_[e_gbc� wlh]h� ]eZ]heZ� \� nhjf_� G?KH<� kkh�
jblvky��[ebadhf�ih�agZq_gbx�d�dhgnebdlh\Zlv��^himklb�
fZ� lhevdh� g_kbff_ljbqgZy� dhgkljmdpby�� ijbq_f� kms_kl�
\bl_evgh_� \� nhjf_� BF� \k_]^Z� h[hagZqZ_l� ebph� k� [he__
gbadbf�khpbZevguf�klZlmkhf��kf��n��

<k_� kbghgbfu� fh]ml� mijZ\eylv� ij_^eh`gh�bf_gghc
]jmiihc�ba�aZ���JH>�\�agZq_gbb� i h \ h ^ Z �^ey�dhgnebd�
lZ� �kf��ijbf_ju�np���Ihkkhjblvky��ihfbfh� wlh]h��fh`_l
ijbkh_^bgylv�ij_^eh`gh�bf_ggmx�]jmiim�gZ�ihq\_���JH>
\� lhf�`_� agZq_gbb�� kj�� ihkkhjblvky� gZ� ihq\_� iheblbq_�
kdbo�m[_`^_gbc�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�dhgdj_l�
guo� e x ^ _ c �\�agZq_gbb� k m [ t _ d l h \� �Z�kkhjblvky
\�agZq_gbb� �ihjlblv�hlghr_gby��²�lZd`_�b�k�gZa\Zgbyfb
k h \ h d m i g h k l _ c �ebp��Kj��K�wlhc�hj]ZgbaZpb_c�fu
klZjZ_fky�g_�kkhjblvky�

Djhf_�ih\a^hjblv��\k_�kbghgbfu�fh]ml�\oh^blv�\� kh�
q_lZgb_� k� gZj_qb_f� k_jv_agh�� mdZau\Zxsbf� gZ� ] e m �
[ b g m � dhgnebdlZ� b� a g Z q b l _ e v g h k l v � ih\h^Z�
>ey�ih\a^hjblv��gZijhlb\��lbibqgu�khq_lZgby�kh�keh\Zfb
b�h[hjhlZfb� ]emih��gZ�imklhf�f_kl_��ba�aZ� _jmg^u��ba�aZ
imklydZ�b�l��i���k�ijhlb\hiheh`guf�agZq_gb_f�

<k_�kbghgbfu�fh]ml�khq_lZlvky�k�l_fb�beb�bgufb�gZj_�
qbyfb�� h[hagZqZxsbfb� k l _ i _ g v � jZa\blby� dhgnebd�
lZ��Z�lZd`_� b g l _ g k b \ g h k l v �_]h�ijhy\e_gbc��djmi�
gh��kbevgh��dj_idh��m`Zkgh��kljZrgh�b�ke_]dZ��g_fgh`dh�



IHKKHJBLVKY ��� IHKL:F?GL

Kh� keh\Zfb� ke_]dZ�� g_fgh`dh� khq_lZxlky� lhevdh� ihkkh�
jblvky�b�ih\a^hjblv��Z�k�m`Zkgh��kljZrgh�²�lhevdh�ih�
kkhjblvky� b� ihjm]Zlvky��Ijb� wlhf� m`Zkgh� �kljZrgh!
ihkkhjblvky��dZd�b�kbevgh��djmigh!�ihkkhjblvky�agZqbl�
kdhj__�\k_]h��]em[hdh�b�gZ^he]h��Z�m`Zkgh��kljZrgh!�ih�
jm]Zlvky�� dZd� b� kbevgh� �djmigh!� ih\a^hjblv� ²� ij_`^_
\k_]h��[mjgh�

<k_� kbghgbfu� ^himkdZxl� khq_lZgby� k� gZj_qb_f�`_k�
lhdh�� ih^q_jdb\Zxsbf� h k l j h l m � dhgnebdlZ�� Ihjm�
]Zlvky�dZd�keh\h��ij_^iheZ]Zxs__�gZb[he__�yjdb_�ijhy\�
e_gby�dhgnebdlZ��ihfbfh�wlh]h��fh`_l�khq_lZlvky�k�gZj_�
qbyfb� yjhklgh�� exlh�b� l��i�� \� lhf�`_� agZq_gbb�� kj��Hgb
reb��yjhklgh�jm]Zykv�f_`^m�kh[hc��Hgb�exlh�ihjm]Zebkv�

=eZ]he�ihkkhjblvky�\�nhjf_�G?KH<�FFhjblvky�fh`_l
\klmiZlv�\�khq_lZgb_�k�gZj_qb_f�rmfgh��oZjZdl_jbamxsbf
f Z g _ j m � ih\_^_gby� km[t_dlh\� \� oh^_� dhgnebdlZ�� qlh
^ey�^jm]bo�kbghgbfh\�g_lbibqgh�

�B� �<�ihke_^gxx�fbgmlm�i_j_^�Gh\uf�]h^hf�hgZ�ih�
kkhjbeZkv�k�ihdehggbdhf��ihwlhfm�hqmlbeZkv�a^_kv��qlh�b
^Z\ZeZ�ihgylv�k\hbf�kdmqZxsbf�\b^hf��:��Ju[Zdh\��>_lb
:j[ZlZ���Ihke_� _]h�\uoh^Z�ba�[hevgbpu�fheh^u_� \f_kl_
[hevr_�g_�`beb��kqblZehkv��qlh��ihkkhjb\rbkv��hgb�lZd�b
g_� ihfbjbebkv�� ihlhfm�GZ^_`^Z� mreZ� h[jZlgh� d� fZl_jb
�F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv���:gnbkZ�=jhfh\Z�[ueZ
fg_�\jh^_�k_klju�²�[h]h^Zgghc��km^v[h^Zgghc��²�ohly�b
kkhjbebkv� fu� `_klhdh� b� ih^he]m� [ueb� ihqlb� \jZ]Zfb
�B��=j_dh\Z��<^h\bc� iZjhoh^���Hgb� kkhjylky�� hkdhj[eyxl
^jm]�^jm]Z��kju\Zxl�h^bg�gZ�^jm]hf�k\hb�g_j\u��aeh[m�²
b�\k_�`_�hgb� k_fvy� �F��=ZgbgZ��;_klhehqv���:�k_klju�m`
kkhjylky�\�aeh[_����©Hg�²�fhc�ª�©G_l�²�hg�fhc�ª�²�©Ih�
q_fm�`"ª���<heh^y�j_rZ_l��©<u�h[_����<u�²�`_gu��y�²�lm�
jhd��\Zr�fm`ª��F��P\_lZ_\Z��GZ�kdZeZo���GZf�gm`gh�jZk�
klZlvky�gZ�g_dhlhjh_�\j_fy��Z�lh�hl�kdmdb�fu�fh`_f�k_jv_a�
gh�ihkkhjblvky��:��I��Q_oh\��Ihiju]mgvy���Q_jl�k�g_c��G_
kkhjblvky�`_�gZf�ba�aZ�`_gsbgu��:��<Zfibeh\��KlZjrbc
kug���;jZl�GbdheZc� [ue� ���� jh^ghc� b� klZjrbc� [jZl�Dhg�
klZglbgZ�E_\bgZ������ih]b[rbc�q_eh\_d��\jZsZ\rbcky�\�kZ�
fhf� kljZgghf� b� ^mjghf� h[s_kl\_� b� ihkkhjb\rbcky� k
[jZlvyfb��E��G��Lheklhc��:ggZ�DZj_gbgZ���Hgb�fh]eb�kih�
jblv��kkhjblvky��gh�[ueb�g_ihdhe_[bfu�\�lhf��qlh�khklZ\�
eyeh�kfuke�bo�`bagb��fZjdkbaf��b^_heh]by�bo�deZkkZ��:��Ju�
[Zdh\��>_lb�:j[ZlZ���G_kdhevdh�jZa�aZ�wlh�\j_fy�hgZ�kkh�
jbeZkv� b� fbjbeZkv� k� g_m`b\qb\uf� kdmevilhjhf� �D��IZ�
mklh\kdbc��L_e_]jZffZ��

;Zj^mrZ�aZih^hajbe��qlh�wlhl�q_eh\_d�²�kdhlhdjZ^��Hg
klZe� k� gbf� jm]Zlvky� �G�� =eZ^ur_\�� :glhgh\� dheh^_p��
=eZ\gh_��b�ih^_eZlv�gbq_]h�g_evay�[ueh��g_�jm]Zlvky�`_�k
^mr_\gh[hevguf"�� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
FZfZ� k� hlphf� ihke_^g__� \j_fy� iehoh� `beb�� jm]Zebkv
�E��I_ljmr_\kdZy�� D\ZjlbjZ� Dhehf[bgu��� Lu� \k_� jZ\gh
ihjm]Zeky�k�hnbpbZgldhc�\gZqZe_��E��I_ljmr_\kdZy��D\Zj�
lbjZ�Dhehf[bgu��� ² � :� dZd� fu� k�Fbl_c�`beb"�Fu� k
Fbl_c��^Z�fZfZ��^Z�[Z[dZ�<Zjy������>Z�m�gZk�Dhkly�jh^beky�
B�\k_�\�h^ghc�dhfgZl_����f_ljh\��²�B�jm]Zebkv��dZd�kh[Zdb
�E��I_ljmr_\kdZy��Mjhdb�fmaudb��� ² � DklZlb��Dhkly��lu�m
jh^bl_e_c�ih�ij_`g_fm�ghqm_rv"�²�Ihjm]Zeky��E��I_l�
jmr_\kdZy��Mjhdb�fmaudb��� AbgZb^m� lZf�� gZ� klZgpbb�� hgZ
m\b^_eZ�kjZam��B�hdebdgmeZ�ba^Zeb��gh�kebrdhf�lboh��b�lZ
g_�mkeurZeZ�b�ijhg_keZkv�fbfh��jm]Zykv�gZ�oh^m�k�dZdbf�
lh�dZiblZghf��X��GZ]b[bg��Ih]hgy���Keh\hf��^\Z�g_j\guo
]_jhy�jm]Zebkv�f_`^m� kh[hc�ba�aZ�gZke_^kl\Z��jm]Zebkv�

jm]Zebkv��ihdZ�h^bg�g_�oehigme�\�^jm]h]h�ba�j_\hev\_jZ
�F��;me]Zdh\��L_ZljZevguc�jhfZg���GZ�hlrb[_�kt_`beZkv
oZldZ�[_a�^\hjZ��\b^gh��dlh�lh�gZki_o�`_gbeky��ihjm]Zeky
k�hlphf�b�\uk_ebeky��:��IeZlhgh\��Q_\_g]mj��

Ahy��jZkl_jyggZy��`Ze_eZ��qlh�ba�aZ�imklydZ�hgb�ih\a^hjb�
eb��:��Ju[Zdh\��>_lb�:j[ZlZ���@_gZ�ijhy\beZ�g_ijb\uqgmx
gZklhcqb\hklv��b�hgb�^Z`_�g_fgh]h�ih\a^hjbeb��gh�dhgn�
ebdl�_]h�gZkljh_gby�g_�bkihjlbe��ihkdhevdm�wlh�[ue�dhgn�
ebdl�ij_djZkgh]h� k� _s_� [he__� aZf_qZl_evguf� �<��<hcgh\bq�
B\ZgvdbZ^Z���Fg_�kZf�[ZlxrdZ�ihdhcgbd�aZdZau\Ze�wlb�k\Z�
ju��Z�lml�b�k\ZjZ�lh�\ureZ�imklZy��[Z[u�ih\a^hjbeb��Z�fu
k^mjm�\\yaZebkv��B��;mgbg��AZoZj�<hjh[v_\���KZfb�^_jmlky�ih�
q_f� ajy� >i_lmob@��gh� klhbl�dZdbf�gb[m^v�g_kmrdZf�ih\a^h�
jblv��i_lmo�lml�dZd�lml��X��Ljbnhgh\��<�]jb[gmx�hk_gv��

�NJ:AKBG� ��Q_]h�lh�g_�ih^_ebeb��F_`^m�gbfb�q_j�
gZy�dhrdZ�ijh[_`ZeZ��\klmiblv�\�dhgnebdl��[ulv�gZ�gh�
`Zo��[ulv�\�dhgljZo��[ulv�\�kkhj_�� �`blv��dZd�dhrdZ�k
kh[Zdhc�

�:G:E� ��dhgnebdlh\Zlv�� \jZ`^h\Zlv�� kdZg^Zeblv�
[ZaZjblv�� ij_j_dZlvky�� kp_iblvky� ��� h]juaZlvky� ��� ih�
j\Zlv� ��� jZahclbkv� ��� jZkijhsZlvky�� jZkklZlvky� �� �kf�
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H[t_dlu��jZaf_sZ_fu_�gZ�ihklZf_gl_��fh]ml�[ulv�kZ�
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bah[jZ`_gby�q_eh\_dZ��\�lhf�qbke_�[xkl�beb�dhggZy�klZlmy��
kdmevilmjgu_� bah[jZ`_gby� `b\hlguo� �ehrZ^_c�� kh[Zd�
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qm]mgghc� dhe_kgbp_c� �J��Dh`_\gbdh\��IZfylgbdb� b� fhgm�
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hjm^byfb� hlf_qZxl� ebgbx� g_^Z\g_c� h[hjhgu� �D��IZmk�
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<h� fgh]bo� dhgl_dklZo� jZaebqby� f_`^m� kbghgbfZfb
g _ c l j Z e b a m x l k y� � H[eZ^Zxsbc� [he__� h[sbf
agZq_gb_f�kbghgbf�ihklZf_gl�fh`_l�aZf_gylv�keh\h�iv_�
^_klZe�ijZdlbq_kdb�\h�\k_o�dhgl_dklZo��djhf_�l_o�kemqZ_\�
\� dhlhjuo� ih^q_jdb\Z_lky� baysghklv� \ha\ur_gby�� Kj�
dhgl_dklu��\�dhlhjuo�^ey�gZau\Zgby�h^gh]h�b�lh]h�`_�\ha�
\ur_gby�bkihevamxlky�h[Z�kbghgbfZ��LZdbf�b�ij_^klZ_l
i_j_^�fhkd\bqZfb�RhlZ�JmklZ\_eb�\�[jhgah\hf�h[ebqbb�
gZ\_qgh� \klZ\� gZ� ]jZgblghf� iv_^_klZe_� \� kd\_j_� gZ
;hevrhc�=jmabgkdhc� mebp_��KdmevilmjZ�RhlZ�JmklZ\_eb
klhbl�gZ�q_luj_o]jZgghf�ihklZf_gl_�ba�djZkgh]h�iheb�
jh\Zggh]h� ]jZgblZ� �J��Dh`_\gbdh\�� IZfylgbdb� b� fhgm�
f_glu�Fhkd\u��

G_cljZebaZpby�jZaebqbc�j_`_�ijhbkoh^bl�\�dhgl_dklZo�
]^_�hibku\Zxlky�kZfb�\ha\ur_gby��bo�nhjfZ��jZaf_j�b�l��i��
b�qZs_�²�\�dhgl_dklZo��\�dhlhjuo�lZdh_�hibkZgb_�g_�y\ey�
_lky�p_evx��gZijbf_j�\�lZdbo��]^_�gZ�i_j\uc�ieZg�\uoh�
^bl�b^_y�ij_^gZagZq_gby�\ha\ur_gby��kj��bkihevah\Zlv�\

dZq_kl\_� ihklZf_glZ� �iv_^_klZeZ!�� kem`blv� ihklZ�

f_glhf��iv_^_klZehf!�

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_�e_dk_fu�mklZj��beb�ki_p��phdhev���b�mklZj��ih^gh`b_���
kj�� L_fguc� Imrdbg� gZ� \ukhdhf� phdhe_� aZ^mfqb\h� kdehgbe
k\hx� dmjqZ\mx� ]heh\m� �:��Dmijbg�� ;:K��� ©<Zf� ^he`gh� \ha�
^\b]gmlv� klZlmx� \h� \_kv� jhkl� gZ� [hqhgd_� \f_klh� ih^gh�
`byª�� ²� kdZaZe�� meu[Zykv�� ohaybg� �:��:�� ;_klm`_\�FZjebg�
kdbc��E_cl_gZgl�;_ehahj���<�hlebqb_�hl�ihklZf_glZ�b�iv_^_�
klZeZ��phdhev�fh`_l�bf_lv�agZqbl_evgmx� ^ e b g m� b�gZ�g_f
fh]ml�jZaf_sZlvky�ijhly`_ggu_�h[t_dlu��j_r_ldb�h]jZ^��dh�
ehggZ^u���kj��I_j_^�nZkZ^hf�>^hfZ@��ih�kimkdm�]hju�²�njmd�
lh\uc�kZ^������Z�\hdjm]�²�qm]mggZy�h]jZ^Z�gZ�dZf_gghf�phdhe_
�N��=eZ^dh\��;:K��

IJBF?Q:GB?����Keh\h�iv_^_klZe�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�iv_^_klZe� ���bf_xsmx�i_j_ghkgh_� agZ�
q_gb_��kj��IhdZ�hg�]hj^beky�ijh�k_[y�b�l_f�djhr_qguf�mki_�
ohf�k\h_c�ijhiZ]Zg^u��qlh��dZ`_lky��ij_^db�khreb�\�__�]eZ�
aZo�k�\ukhdh]h�iv_^_klZeZ��B��:��=hgqZjh\��H[ju\���K�^jm]hc
klhjhgu��ihkfhljbl_�b�gZ�hlghr_gb_�im[ebdb�d� ebl_jZlm�
j_��g_^hklmiguo�iv_^_klZeh\�m`�g_l��g_ih]j_rbfu_�Z\lhjb�
l_lu�g_�ijbagZxlky��G��:��>h[jhex[h\��F:K��

Kms_kl\mxl� dhgl_dklu�� \� dhlhjuo� jZaebqby� f_`^m� ijy�
fuf�b�i_j_ghkguf�agZq_gbyfb�klbjZxlky��Kj��<k_�ijhq__�\u�
e_l_eh�hiylv�ba�]heh\u������H^gZ�<_jZ�klhyeZ�gZ�iv_^_klZe_�
hk\_sZ_fZy�[e_kdhf�khegpZ�b�kbyxsZy�\�fjZfhjghf�jZ\gh�
^mrbb�� ih\_ebl_evguf� `_klhf� aZij_sZxsZy� _fm� ijb[eb�
`Zlvky��B��:��=hgqZjh\��H[ju\��

Iv_^_klZe� �� b� iv_^_klZe� �� jZaebqZxlky� khq_lZ_fhklvx�
>ey� iv_^_klZeZ� �� oZjZdl_jgu� khq_lZgby� k� jy^hf� ijbeZ]Z�
l_evguo��g_\hafh`gu_�^ey�iv_^_klZeZ����kf��ahgm�K���<�k\hx
hq_j_^v��^ey�iv_^_klZeZ���oZjZdl_jgu�khq_lZgby�k�]eZ]heZfb�
\ujZ`Zxsbfb� \ukhdmx�h[s_kl\_ggmx�hp_gdm� klZlmkZ�dZdh�
]h�lh�q_eh\_dZ��nhjfbjh\Zgb_�lZdhc�hp_gdb�beb�__�hlf_gm��kj�
klZ\blv��\ha\h^blv��\haghkblv��ih^gbfZlv!�gZ�iv_^_klZe�
\ahclb��ih^gylvky!�gZ�iv_^_klZe��gba\_j]Zlv��gba\h^blv!
k�iv_^_klZeZ�

Keh\h� iv_^_klZe� bf__l� lZd`_� [ebadmx� e_dk_fm� iv_^_�
klZe��� ��mkljhckl\h�ba�lj_o�jZagh\ukhdbo�klmi_g_d��gZ�dhlh�
jh_�ih^gbfZ_lky�q_eh\_d�� aZgbfZxsbc�ijbah\h_�f_klh� \� kh�
j_\gh\Zgbb���kj��Fu�m`_�ijb\udeb��qlh�khklyaZgby�©fhehlh�
[hcp_\ª� g_baf_ggh� ih^gbfZxl� gZ� iv_^_klZe� Xjby� K_^uo
�MiikZevkdbc�dhjimk���WlZ�e_dk_fZ�bkihevam_lky�\�khklZ\_�kh�
q_lZgby�iv_^_klZe�ihq_lZ�

Djhf_�lh]h��h[Z�keh\Z�bf_xl�mklZj_\r__�agZq_gb_��kbgh�
gbfbqgh_� agZq_gbx� keh\Z� ih^klZ\dZ�� kj��Jy^hf� k�<heZg^hf
gZ�ihkl_eb��gZ�ly`_ehf�ihklZf_gl_�� klhye� kljZgguc�� dZd
[m^lh� `b\hc� b� hk\_s_gguc� k� h^gh]h� [hdZ� khegp_f� ]eh[mk
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihfgbrv�^\_� \Zau�� qlh
ihgjZ\bebkv�l_[_�gZ�aZ\h^_"�Hgb�²�l\hb��lhevdh�iv_^_klZe
lu�kZf�dmib��=hgqZjh\��;:K��

<� ki_pbZevguo� l_dklZo� h[Z� keh\Z� fh]ml� bf_lv� [he__
r b j h d h _ �agZq_gb_�b�bkihevah\Zlvky�^ey�h[hagZq_gby�lZ�
dbo�\ha\ur_gbc��dhlhju_�g_ki_pbZebkl�g_�gZa\Ze�[u�gb�ih�
klZf_glhf��gb�iv_^_klZehf��Z�bf_ggh�qZkl_c�Zjobl_dlmjguo
khhjm`_gbc��Ijb� wlhf�m�h^gh]h� khhjm`_gby�fh`_l�[ulv�g_�
kdhevdh� ihklZf_glh\� beb� iv_^_klZeh\�� Kj��R_klb]jZggu_
iv_^_klZeu�Zjdb�=hlbq_kdbo�\hjhl�h[jZ[hlZgu�nbe_gdZfb
k�]hlbq_kdbf�hjgZf_glhf��IZfylgbdb�Zjobl_dlmju�ijb]hjh�
^h\� E_gbg]jZ^Z�� >\hjhlZ� g_� y\eyxlky� fhgmf_glhf� \� q_klv
dZdh]h�eb[h�kh[ulby@��=eZ^v�ebp_\hc�kl_gu� >l_jjZku@�^_dh�
jbjh\ZgZ�fhsgufb�^hjbq_kdbfb�dhehggZfb��dZd�[u�\ujZklZ�
xsbfb�ba�a_feb�b�ih^^_j`b\Zxsbfb�ihklZf_glu�[Zexkl�
jZ^u��IZfylgbdb�Zjobl_dlmju�ijb]hjh^h\�E_gbg]jZ^Z��

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb�b
kms_kl\bl_evgufb�� oZjZdl_jbamxsbfb� j Z a f _ j�



IHKL:F?GL ��� IHOH>D:

n h j f m � b � f Z l _ j b Z e� � ba� dhlhjh]h� ba]hlh\e_gh
\ha\ur_gb_��kj��g_\ukhdbc��\ukhdbc��^\mof_ljh\uc!�ih�
klZf_gl� �iv_^_klZe!�� ijyfhm]hevguc� �q_luj_o]jZg�
guc�� pbebg^jbq_kdbc�� nb]mjguc�� keh`gh]h� jbkmgdZ!� ih�
klZf_gl� �iv_^_klZe!�� dZf_gguc� �ihebjh\Zgguc� ]jZ�
gblguc��fjZfhjguc!�ihklZf_gl��iv_^_klZe!�

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb� i h e h ` _ g b y
\ � i j h k l j Z g k l \ _� �kj��klhylv��\ha\urZlvky��\u�
kblvky!�gZ�ihklZf_gl_��iv_^_klZe_!��Kj��lZd`_�mklZgZ\�
eb\Zlv�qlh�e��gZ�ihklZf_gl_��gZ�iv_^_klZe_!��kgbfZlv
�k[jZku\Zlv!�qlh�e��k�ihklZf_glZ��k�iv_^_klZeZ!�

�B� �Dlh�ihc^_l�gZ�=hjdm�ghqvx��^Z�_s_�\�lZdh_�\j_�
fy"� ����H^gh�\k_]h�hk\_s_ggh_�f_klh��klhbl�gZ�kljZrghf
ly`_ehf�ihklZf_gl_�m`_�klh�e_l�qm]mgguc�q_jguc�<eZ^b�
fbj�b�^_j`bl�\�jmd_��klhcfy��lj_okZ`_gguc�dj_kl��F��;me]Z�
dh\��;_eZy�]\Zj^by���Jxobg�ih^gye�]heh\m�b�m\b^_e��qlh����
[eba_ohgvdh�hl�g_]h� klhbl�gZ�ihklZf_gl_�f_lZeebq_kdbc
q_eh\_d��qmlv�gZdehgb\�]heh\m��b�[_ajZaebqgh�kfhljbl�gZ
[mev\Zj� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�Fhkd\_�\
�����]h^m�[ue�\ha^\b]gml�\_ebq_kl\_gguc�iZfylgbd��gZ�]jZ�
gblghf�ihklZf_gl_�\ha\urZ_lky�\kZ^gbd�\�h[ebd_�[uebg�
gh]h�jmkkdh]h�[h]Zlujy��Wlh�iZfylgbd�hkgh\Zl_ex�Fhkd\u
Xjbx�>he]hjmdhfm� �K��Kujh\��KljZgbpu� bklhjbb���?]h
>dhkfhgZ\lZ�<hedh\Z@�ihke_^gbc�� ljZ]bq_kdbc�ihe_l� kbf�
\hebabjm_l�[jhgah\Zy�©hj[blZª��dhlhjZy�h]b[Z_l�]jZgblguc
ihklZf_gl�²�ihebjh\Zggmx�dhehggm� �J��Dh`_\gbdh\��IZ�
fylgbdb�b�fhgmf_glu�Fhkd\u���K�^\mo�klhjhg�pbebg^jbq_�
kdh]h�ihklZf_glZ�����gbkiZ^Z_l�ly`_eufb�kdeZ^dZfb�[jhg�
ah\uc� l_ZljZevguc� aZgZ\_k�� dhlhjuc� keh\gh� ijbhldju\Z_l
ih^fhkldb� kp_gu��ij_^klZ\eyy� ajbl_eyfb�nb]mju�i_jkhgZ�
`_c�]_gbZevghc�dhf_^bb��J��Dh`_\gbdh\��IZfylgbdb�b�fh�
gmf_glu�Fhkd\u���<�Zwjhihjlm�gZ�ihklZf_gl_�mklZgh\e_g
i_j\uc� \�KKKJ� j_Zdlb\guc�iZkkZ`bjkdbc� kZfhe_l�Lm����
�Fhkd\Z��Wgpbdehi_^by���Dhc�]^_�mp_e_eb�dZf_ggu_�ihklZ�
f_glu��gZ�gbo�\�klZju_�]h^u�klhyeb�klZlmb� �I��B��F_evgb�
dh\�I_q_jkdbc��;:K���=jZgblgZy�nb]mjZ�mq_gh]h�>Lbfbjya_�
\Z@�\�fZglbb� ����\ha\urZ_lky�gZ�\ukhdhf�]jZgblghf�ihklZ�
f_gl_��GZ�dm[bq_kdhf�iv_^_klZe_�\uj_aZgZ�©djb\Zy�nbabh�
eh]bb�jZkl_gbcª��hij_^_e_ggZy�\�ljm^Zo�mq_gh]h��J��Dh`_\�
gbdh\��Fhgmf_glu�b�iZfylgbdb�Fhkd\u���H^ghc�ba�emqrbo
_]h�jZ[hl�y\ey_lky�khhjm`_gb_�ihklZf_glh\�^ey�iZfylgb�
dh\�Dmlmah\m�b�;ZjdeZx�^_�Lheeb�i_j_^�DZaZgkdbf�kh[h�
jhf������Fhgmf_glZevguc�dm[��iheh`_gguc�\�hkgh\m�iv_^_�
klZeZ��ih^gyl�gZ�^\moklmi_gqZluc�phdhev�b�aZ\_jr_g�ieb�
lhc�kh�kljh]bf�dZjgbahf��:jobl_dlhj�<��I��KlZkh\��KKbg��

<� �����\h�^\hj_�[u\r_c� ©=ZZah\kdhc�[hevgbpuª�mklZ�
gh\e_g�[xkl�=ZZaZ��i_j_^Zgguc�kdmevilhjhf�G��:��:g^j_�
_\uf�\�^Zj�Fhkd\_��gZ�iv_^_klZe_�^_\ba�=ZZaZ�²�©Ki_rb�
l_�^_eZlv�^h[jhª��Fhkd\Z��Wgpbdehi_^by���DZd�yjdh�aZlj_�
i_lZe�\�\ha^mo_�Zeuc�neZ]��\g_aZigh�\hagbdrbc�gZ�iv_�
^_klZe_�iZfylgbdZ��ij_\jZlb\r_]hky�\� ljb[mgm�� �<��Bg[_j�
Kf_jlv�emgu���<�klZjbgghf�iZjd_�;_jebgZ�gZ^�[jZlkdbfb
fh]beZfb� kh\_lkdbo� \hbgh\� ���� \ha^\b]gml� iZfylgbd��GZ
\ukhdhf�iv_^_klZe_� \ha\urZ_lky� ]jZg^bhagZy� klZlmy� kh�
\_lkdh]h�\hbgZ��K��Kujh\��KljZgbpu�bklhjbb���<k_�\_jgm�
ehkv��GZ�fb]�eb"�GZ�fgh]h�ev"���Fu�]ey^_eb�[_a�keh\�gZ�aZ�
dZl����B�db\Ze�gZf�aZ^mfqb\uc�=h]hev���K�iv_^_klZeZ��dZd
]hj_klguc�[jZl��F��P\_lZ_\Z��<klj_qZ���Imklhc�[mev\Zj���
B�iZfylgbd�ihwlm����Imklhc�[mev\Zj����B�i_gb_�f_l_eb����B
]heh\Z�hims_gZ�mklZeh�������<�lZdmx�ghqv�\hjhqZlvky���\�ihkl_�
eb� ��ijbylg_c��q_f� �� klhylv�gZ�iv_^_klZeZo� �B��;jh^kdbc�

IZfylgbd�Imrdbgm���Fu�^Z`_�aZreb�aZ�iZfylgbd�KlZeb�
gm��^mfZy��fh`_l��hgb�kb^yl�aZ�gbf�gZ�\_jog_c�klmi_gvd_
iv_^_klZeZ�� mxlgh� hi_jrbkv� kibghc� h� iheu� _]h� ]jZgbl�
ghc�rbg_eb� �N��BkdZg^_j��Ibkvfh���LZlvygZ�FZjdh\gZ� ���
ijhreZ�\k_�dhfgZlu��dhjb^hj��kimklbeZkv�\�kZ^�b�reZ��dZd
[m^lh�[jhgah\uc�fhgmf_gl�\klZe�k�iv_^_klZeZ�b�^\bgme�
ky�� gb� gZ� dh]h� b� gb� gZ� qlh� g_� ]ey^y� �B��:��=hgqZjh\��H[�
ju\���?e_gZ�g_�agZeZ��qlh�kqZklb_�dZ`^h]h�q_eh\_dZ�hkgh�
\Zgh�gZ�g_kqZklbb�^jm]h]h��qlh�^Z`_�_]h�\u]h^Z�b�m^h[kl�
\h�lj_[mxl��dZd�klZlmy�²�iv_^_klZeZ��g_\u]h^u�b�g_m^h[�
kl\Z�^jm]bo��B��K��Lmj]_g_\��GZdZgmg_��

�:G:E� ��\ha\ur_gb_�� ih^klZ\dZ�� lmf[Z�� ihfhkl�
kp_gZ��ih^fhkldb��ih^bmf��ljb[mgZ��gZkuiv�� \Ze�� eZn_l�

>B��=�@
IHKL:F?GL

IHOH>D:�� g_h[boh^g�� IHKLMIV��� �fZg_jZ� q_eh\_dZ
oh^blv��

Hg�r_e�\i_j_^b�\k_o�e_]dhc�lZgpmxs_c�ihoh^dhc��Wlh
[ueZ� ]jmagZy�`_gsbgZ� k� gbadbf� ]hehkhf� b�ly`_ehc� ih�
klmivx�

IJ?:F;ME:��Kbghgbfu�jy^Z�\oh^yl�\�]jmiim�keh\��mdZ�
au\Zxsbo�gZ� f Z g _ j m� �kihkh[�q_eh\_dZ�^_eZlv�qlh�eb[h�
Kj��hkZgdZ���fZg_jZ�^_j`Zlv�kibgm�b�ie_qb���kj��M�g__�hkZg�
dZ�fZg_d_gsbpu���Z�lZd`_�ihq_jd��kj��MagZe�__�ihq_jd���jhk�
ibkv��� �kj��oZjZdl_jgZy�jhkibkv�gh\h]h�^bj_dlhjZ��b�l��i�
H^gZdh�g_�\kydbc�khhl\_lkl\mxsbc�kfuke�bf__l�h^ghkeh\�
gh_� \ujZ`_gb_��Kj�� k\h[h^gu_� keh\hkhq_lZgby�� khklhysb_
ba�keh\Z�fZg_jZ�b�aZ\bkys_]h�hl�g_]h�bgnbgblb\Z��fZg_jZ
^_j`Zlvky��h^_\Zlvky��meu[Zlvky��smjblv�]eZaZ�b�l��i�!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����mdZaZgb_�gZ�\kx�kh\hdmighklv�^\b`_gbc�b^m�
s_]h�q_eh\_dZ�beb� ebrv�gZ�g_dhlhju_�ba�gbo� �keh\h�ih�
oh^dZ�mdZau\Z_l�gZ�jbkmghd�^\b`_gby�\�p_ehf��ihklmiv�²
ebrv� gZ� ^\b`_gb_� gh]�� gZ� dhglZdl� klmig_c� k� a_fe_c��
���oZjZdl_j�\hkijbylby�^Zgghc�kblmZpbb�\hafh`guf�gZ[�
ex^Zl_e_f� �ihoh^dZ�ij_^iheZ]Z_l�lhevdh�ajbl_evgh_�\hk�
ijbylb_��ihklmiv�²�b�ajbl_evgh_��b�kemoh\h_������kihkh[�
ghklv�kem`blv�oZjZdl_jbklbdhc�dhgdj_lgh]h�q_eh\_dZ�beb
lbiZ�ex^_c��Z�lZd`_�hljZ`Zlv�khklhygb_�km[t_dlZ��ijbkmsZ
ihoh^d_��� ���hkh[_gghklb� ^\b`_gbc� km[t_dlZ� �ihklmiv
ij_^iheZ]Z_l�jZaf_j_gghklv��\_ebqZ\hklv�^\b`_gbc������lbi
km[t_dlZ� �ihoh^dZ� ijbkmsZ� _^bgbqghfm� km[t_dlm�� ih�
klmiv�fh`_l�oZjZdl_jbah\Zlv� dZd� _^bgbqguc�� lZd�b�fgh�
`_kl\_gguc� km[t_dl�� kj��ly`_eZy� ihklmiv� dhehgg�� ih�
oh^dZ� \� ghjf_� ij_^iheZ]Z_l� q_eh\_dZ�� ihklmiv� fh`_l
mihlj_[eylvky�b�ijbf_gbl_evgh�d�`b\hlghfm��

Kbghgbfu�ihoh^dZ�b�ihklmiv�²�wlh�ijhba\h^gu_�km�
s_kl\bl_evgu_�hl�]eZ]heh\�oh^blv�b�klmiZlv��Hl�bkoh^�
guo� ]eZ]heh\� kbghgbfu�b�gZke_^mxl� [hevrbgkl\h� k\hbo
jZaebqbc�

Keh\h� ihoh^dZ� h[hagZqZ_l� j b k m g h d � ^\b`_gby
b^ms_]h�q_eh\_dZ�\�p_ehf��Bgufb�keh\Zfb��wlhl�kbghgbf
mdZau\Z_l�gZ�^\b`_gb_�g_�lhevdh�gh]��gh�lZd`_�[_^_j��ie_q
�_keb�hgb�^\b`mlky���gZ�^\b`_gb_�jmd�b�l��^��Kj��=^_�lhev�
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�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\���Ijb�fZkkh\uo�i_�
j_k_e_gbyo� \� ^jm]b_� kljZgu� bkeZfkdh_� h[s_kl\h� dZd� [u
dehgbjh\Zehkv��kha^Z\Zy�Z[khexlgh�b^_glbqgu_�kljmdlm�
ju�ihjhc�gZ�^jm]hf�dhglbg_gl_� �GF�� �������� ����Djhf_
hkgh\guo�bg]j_^b_glh\�lZf�qZklh�nb]mjbjmxl� ©gZihe�
gbl_ebª��©jZa[Z\bl_ebª��©djZkbl_ebª��©ZjhfZlbaZlhjuª�
ijh�dhlhju_�h^gb�nbjfu�k�]hj^hklvx�ibrml��©gZlmjZev�
gu_ª�� Z� ^jm]b_� ihkdjhfg__�� ©b^_glbqgu_� gZlmjZevgufª
�G��JZ[hlgh\��Dhe^mg�?jhn_c�b�i_j_jhklhd�KZ\_gdh��

IjbeZ]Zl_evgh_� ZgZeh]bqguc� �� mdZau\Z_l� gZ� kh\iZ^_�
gb_� k m s _ k l \ _ g g u o � \� ^Zgghf� dhgl_dkl_� k\hckl\
kjZ\gb\Z_fuo� h[t_dlh\�� gh� aZ\_^hfh� g _ � \ k _ o�� Kj�
Km^v[Z� \k_o� ij_^f_lh\� ZgZeh]bqgZ� km^v[_� k_dmg^hf_jZ
�<��Dhg_pdbc��G_\_amqbc�:evnhgk���=h\hjblv�h�lhf��qlh
\�=_jfZgbb�\hh[s_�g_l�lZdh]h�ihgylby��dZd�[jh^y`gbq_�
kl\h� [_kohaguo� Kh[Zd� b� Dhr_d�� ²� ZgZeh]bqgh_� gZr_fm�
jhkkbckdhfm��²�y�[u�g_�jbkdgme��<��Dmgbg��Duky���G_kqZ�
klguc� gZqZevgbd� ^Z`_� kfmlbeky� b� [bluc� qZk� h[tykgye
Nhf_�Nhfbqm�� qlh� kms_kl\m_l� \ujZ`_gb_� ©^_j`Zlv
k_[y�\�jmdZoª��hgh�ZgZeh]bqgh�\ujZ`_gbx�©^_j`Zlv�k_[y
gZ�p_ibª��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

:gZnhjbq_kdb_�ijbeZ]Zl_evgu_�lZdhc� ���lZdhc�`_� ��
ih^h[guc����dgb`g��ZgZeh]bqguc���mdZau\Zxl�gZ�lh��qlh�g_�
dhlhju_�k\hckl\Z�hij_^_ey_fh]h�bfb�h[t_dlZ� k h \ i Z �
^ Z x l �k�dZdbfb�lh�k\hckl\Zfb�mihfygmluo�jZg__�h[t_d�
lh\�� f_`^m� l_f� dZd� ijbeZ]Zl_evgu_� ihoh`bc�� koh`bc�
koh^guc� b� ih^h[guc� \� g_ZgZnhjbq_kdhf� mihlj_[e_gbb
mdZau\Zxl� \k_]h� ebrv� gZ� k o h ^ k l \ h � kjZ\gb\Z_fuo
h[t_dlh\��fh`_l�[ulv��hl^Ze_ggh_��Kj��GZ�iylZqd_�i_j_^
wkljZ^hc� lZgp_\Zeb�� LZdhc� kemqZc� >ZrdZ�� dhg_qgh�� g_
fh]eZ� mimklblv� �:��DZrlZgh\��DZgvhg�Z�RZjhg���Kiehr�
gu_� h[eZdZ� >\q_jZ@�� hq_\b^gh�� ba[Z\beb� gZk� hl� gZe_lh\�
K_]h^gy�lZdhc�`_�^_gv��b�^h�kbo�ihj�lboh��E��B��Lbfhn__\�
>g_\gbd�\h_gguo�e_l���Gh�ijb�\k_f�fh_f�ihgbfZgbb�m_oZ\�
rbo��y�b�\�fjZqg_crb_�\j_f_gZ��\�qZku�]jZgbqb\r_c�k�hl�
qZygb_f� [_agZ^_`ghklb� g_� ijbf_jyeZ� gZ� k_[y� ih^h[guc
\uoh^�ba�iheh`_gby��?��DZp_\Z��Fhc�ebqguc�\h_gguc�ljh�
n_c���<h�i_j\uo��hliZ^Z_l�i_j\uc�dmjk�²�a_e_gv��wlh�_s_
g_� klm^_glu��<h�\lhjuo�� ih� ZgZeh]bqghc� ijbqbg_� g_� ]h�
^blky�b�\lhjhc�dmjk�²�fZeh�agZxl� �F��<_ee_j��E_]_g^u
G_\kdh]h�ijhki_dlZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� lbi� kjZ\gb\Z_fuo� h[t_dlh\� �lhevdh� ihoh�
`bc�b�koh`bc�fh]ml�bkihevah\Zlvky�^ey�kjZ\g_gby�ex^_c
beb�`b\hlguo� ijb� oZjZdl_jbklbd_� bo� \g_rg_]h� h[ebdZ��
���lbi�\lhjh]h�h[t_dlZ� �lhevdh�ihoh`bc�fh`_l�mdZau\Zlv
gZ�koh^kl\h�bah[jZ`_gby�b�fh^_eb������^_ghlZlb\guc�klZ�
lmk�\lhjh]h�h[t_dlZ��koh`bc��oZjZdl_jbamy�\g_rghklv�q_�
eh\_dZ��^himkdZ_l�lhevdh�dhgdj_lgh�j_n_j_glguc�klZlmk��
���ijbjh^Z�kjZ\gb\Z_fuo�h[t_dlh\��lhevdh�ihoh`bc�b�ih�
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^h[guc�^himklbfu�\�kemqZyo��dh]^Z�h[t_dlu�bf_xl�ijbg�
pbibZevgh� jZagmx� ijbjh^m��� ��� \hafh`ghklv� kh\iZ^_gby
i_j\h]h� b� \lhjh]h� h[t_dlZ� �lhevdh� ihoh`bc� ^himkdZ_l
kjZ\g_gb_�h[t_dlZ�k�kZfbf�kh[hc������hkgh\Zgb_�^ey�kjZ\�
g_gby� �kjZ\g_gb_� bkdexqbl_evgh� ih� \g_rgbf� ijbagZdZf
g_oZjZdl_jgh�^ey�koh^guc�b�ih^h[guc������kl_i_gv�Zkbf�
f_ljbqghklb�hlghr_gbc�f_`^m�kjZ\gb\Z_fufb�h[t_dlZfb
�ihoh`bc�ij_^iheZ]Z_l�fZdkbfZevgmx�Zkbff_ljbqghklv��
���kl_i_gv�koh^kl\Z��fZdkbfZevgZy�m�koh^guc��fbgbfZev�
gZy�m�ih^h[guc��

IjbeZ]Zl_evgh_� ihoh`bc� y\ey_lky� gZb[he__� m i h �
l j _ [ b l _ e v g u f �b�kZfuf� r b j h d b f� ih�agZq_�
gbx�kbghgbfhf�jy^Z��Hgh�fh`_l�hibku\Zlv�dZd�\g_rg__�
lZd�b�\gmlj_gg__�koh^kl\h�h[t_dlh\�b�kblmZpbc� e x [ h ] h
lbiZ��Kj��GZ� ^jm]hf� dhgp_� ^ebgghc� ihemdjm]ehc� klhcdb
kb^_eZ�om^_gvdZy�^_\mrdZ�\�l_fghc�fZ_qd_��k�h]jhfgufb
bkim]Zggufb�]eZaZfb��k�]heh\hc��ihoh`_c�gZ�ihemhsbiZg�
gmx� dmjbpm� �<��:dk_gh\��Hkljh\�Djuf���Kf_gb\rZy� [hev
g_m\_j_gghklv��ihoh`Zy� gZ� ij_[u\Zgb_�f_`^m� eh`vx� b
bklbghc�� ^hklZ\eyeZ� fg_� kdhj__� m^h\hevkl\b_�� q_f� g_�
m^h[kl\h��>��JZ]habg��>hqv�]bighlba_jZ���G_�[m^_f�h[hev�
sZlvky��gh\Zy�Jhkkby�g_�[m^_l�ihoh`Z�gb�gZ�Jhkkbx�kh�
\_lkdmx��gb�gZ�Jhkkbx�^hj_\hexpbhggmx��gb�gZ�^hi_ljh\�
kdmx�Fhkdh\bx�beb�Db_\kdmx�Jmkv��GF�������������

L_f� g_� f_g__� ijbeZ]Zl_evgh_� ihoh`bc� hlebqZ_lky� hl
g_dhlhjuo�beb�\k_o�hklZevguo�kbghgbfh\�ih�p_ehfm�jy^m
k\hckl\�

���<�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��hgh�fh`_l�bk�
ihevah\Zlvky��dh]^Z�kjZ\gb\Z_fu_�h[t_dlu�bf_xl�ijbgpb�
ibZevgh� j Z a g m x� ijbjh^m��Kj��Hq_gv�ihoh`bfb�gZ�ih�
`beuo�� gh� _s_� dj_idbo� iZljbd__\kdbo� [Z[� dZaZebkv� fg_
wlb�klZjbggu_�^hfZ�\�]hjh^d_�� �:��Dbf��Kl_gZ���G_l�kh�
fg_gby��qlh�\�wlhf�kfuke_�dgb]Z�ihoh`Z�gZ�iZjmkgbd��ih�
dbgmluc�dhfZg^hc��>��JZ]habg��>hqv�]bighlba_jZ���Klhbl
aZq_f�lh�kZjZc�ihkj_^b�ihey�k�h[h^jZgghc�djur_c��lhjqbl
m�h[hqbgu�j`Z\Zy�k_yedZ��ihoh`Zy�gZ�kd_e_l��<��Iv_pmo�
IZfylb�DZfiZg_eeu���<�wlhf�hlghr_gbb�hgh�k[eb`Z_lky�k
kbghgbfhf�ih^h[guc�

���Ihoh`bc�ij_^ihqblZ_lky�^jm]bf�kbghgbfZf�jy^Z
\�dhgl_dklZo��]^_� \ g _ r g h k l v� h^gh]h�q_eh\_dZ� �beb
`b\hlgh]h��kjZ\gb\Z_lky�k�\g_rghklvx�^jm]h]h��Kj��Ohaybg
iv_l�dj_idh]h�aZ\ZjZ�qZc��ijhp_`b\Zy�f_`�iZevp_\�^ebg�
gmx�moh`_ggmx�[hjh^m��b�ihoh`�gZ�Ev\Z�Lheklh]h�b�ZlZ�
fZgZ�jZa[hcgbdZ�h^gh\j_f_ggh� �H��EZjbg��;em^gh_�e_lh��
>Dhgv@�Kf_euc�[ue�m^b\bl_evgh�ihoh`�gZ�k\hx�agZf_gb�
lmx�fZlv��gh�rbj_�\�]jm^b��:job\�G=��

���<� dZq_kl\_� \lhjh]h�h[t_dlZ� \� lZdbo� dhgl_dklZo�ijb
ijbeZ]Zl_evghf�ihoh`bc�\hafh`gu�bf_ggu_�]jmiiu�dZd�\
d h g d j _ l g h � j _ n _ j _ g l g h f� �lZd�b�\� j h ^ h �
\ h f� klZlmk_��Kj��Ly`_euc�jZa]h\hj�\ur_e�m�f_gy�k�q_eh\_�
dhf��ihoh`bf�gZ�Rhehoh\Z��ih�ih\h^m�©Ih^gylhc�p_ebguª
�<��:klZnv_\��<_k_euc�khe^Zl���>Z�b�gZ�g_fpZ�\u�g_�ihoh�
`b��kdhj__�²�gZ�pu]ZgZ��X��;mc^Z��@b\_f�\k_]h�^\Z�jZaZ��

���Lhevdh�ijbeZ]Zl_evgh_�ihoh`bc�\hafh`gh�\�kemqZyo�
dh]^Z�i_j\uc�b�\lhjhc�h[t_dlu�kjZ\g_gby� k h \ i Z ^ Z x l�
g_aZ\bkbfh�hl�lh]h��kem`Zl�eb�hkgh\Zgb_f�^ey�kjZ\g_gby
\g_rgb_�beb�\gmlj_ggb_�k\hckl\Z��Kj��B�ohlv�y�lh]^Z�[u�
eZ�gZ�k_[y�g_�ihoh`Z��l_l_c�²�ba\bgb��²�y�_fm�\k_�lZdb
_s_�g_�[ueZ� �=��S_j[Zdh\Z��:jfby�ex[h\gbdh\���Khe`_�
gbpug� aZoh^be� dh�fg_�� gZ� k_[y� g_�ihoh`bc��lhqgh� ihke_
ihof_evy��hkmgm\rbcky�b�\hkiZe_gguc��\�y\ghf�miZ^d_�^moZ

�:��L\Zj^h\kdbc��JZ[hqb_� l_ljZ^b� ���o� ]h^h\���K_j]_c� \_�
jbe��qlh�xfhj��dZd�]Zeh]_ggZy�\kiurdZ��\uju\Z_l�gZk�ba
h[uqgh]h�l_q_gby�`bagb�\�l_�f]gh\_gby��dh]^Z�fu�[hevr_
\k_]h�ihoh`b�gZ�k_[y��:��=_gbk��>h\eZlh\�b�hdj_klghklb��

��� Lhevdh� ijbeZ]Zl_evgh_� ihoh`bc� bkihevam_lky� ^ey
mdZaZgby�gZ�koh^kl\h�bah[jZ`_gby�b� f h ^ _ e b�� kj��AgZ�
f_gblu_��kbyxsb_�klZjmob��_s_�ihoh`b_�gZ� >k\hb@�ba�
\_klgu_�ihjlj_lu� �B��Ih\hehpdZy��Khq_evgbd���<�ih^h�
[guo�kemqZyo�\Ze_glghklv�\lhjh]h�h[t_dlZ�qZklh�hklZ_lky
g_\ujZ`_gghc��Kj��GZjbkh\Zg� \_kvfZ�ihoh`bc� [jZmgbg]
�F��;me]Zdh\��;_eZy�]\Zj^by���KZfhc�iehohc�nhlh]jZnb_c
h[uqgh�kqblZ_lky�gZb[he__�ihoh`Zy��:��Fhjhah\��Ij_`�
gb_�keh\Z���Hg�ihkl_i_ggh�gZmqbeky�jbkh\Zlv�ihoh`b_�ihj�
lj_lu�b�g_iehoh�aZjZ[Zlu\Ze��:job\�FD���KZfuc�[ebadbc
d�ijbeZ]Zl_evghfm�ihoh`bc�kbghgbf�koh`bc�\�lZdbo�dhg�
l_dklZo�\hkijbgbfZ_lky�dZd�mklZj_\rbc��Z�ijhqb_�kbghgb�
fu�\hh[s_�g_�fh]ml�[ulv�\�gbo�bkihevah\Zgu��kj��Rm[bg
jZkdmlZe�h^gm�nb]mjm��b�;_jk_g_\�m\b^_e�hlf_ggh�koh`bc�
hlebqguc�[xkl�BgkZjh\Z��B��K��Lmj]_g_\��GZdZgmg_��

���Dh]^Z� \� ij_^eh`_gbb� kjZ\gb\Z_fu_� h[t_dlu� \ujZ�
`_gu�^\mfy�jZagufb�bf_ggufb�]jmiiZfb��ihoh`bc�\�[hev�
r_c�kl_i_gb��q_f�hklZevgu_�kbghgbfu�jy^Z��ih^q_jdb\Z_l
bo� g _ k b f f _ l j b q g h k l v�� wlZehg��\u[jZgguc�^ey
kjZ\g_gby��aZgbfZ_l�[he__�\ukhdh_�f_klh�\�b_jZjobb��ba\_�
kl_g�[he__�rbjhdhfm�djm]m�ebp��Kj��g_ijb_fe_fh_�
FboZbe
:nZgZkv_\bq�;me]Zdh\�ihoh`�gZ�fh_]h�hlpZ��khfgbl_evgh_
\�g_cljZevghf�dhgl_dkl_�""FZlv�ihoh`Z�gZ�kugZ�b�\iheg_
ghjfZevgu_�ijbf_ju�Fhc�hl_p� \�fheh^hklb�[ue�ihoh`
gZ�FboZbeZ�:nZgZkv_\bqZ�;me]Zdh\Z��G��=hjeZgh\Z��G_evay�
Fh`gh��G_evay���Kug�ihoh`�gZ�fZlv��FZlv�b�kug�ihoh`b�

���IjbeZ]Zl_evgh_�ihoh`bc�fh`_l�hibku\Zlv� e x [ m x
kl_i_gv�koh^kl\Z��Kj��<�DZj]hiheveZ]_�aj__l�[mgl��dZd�^\_
dZieb� \h^u� ihoh`bc� gZ� j_\hexpbx� k_fgZ^pZlh]h� ]h^Z�
lZd`_�jh`^_ggmx�\�g_^jZo�h[s_jhkkbckdh]h�oZhkZ�b�[_a�
\eZklby��GF��������������K�ihjlj_lZ�gZ�f_gy�ihkfhlj_e
ijbylguc� fheh^hc� q_eh\_d�� g_meh\bfh� ihoh`bc� gZ� ob�
fbdZ�F_g^_e__\Z��\h�\kydhf�kemqZ_��m�g_]h�[ueh�lZdh_�`_�
kljh]h�h^mohl\hj_ggh_�� ijhn_kkhjkdh_� ebph� �<�� Iv_pmo�
IZfylb�DZfiZg_eeu��

IjbeZ]Zl_evgu_�koh`bc�b�koh^guc��\�hlebqb_�hl�ihoh�
`bc�� g_� fh]ml� bkihevah\Zlvky� ^ey� kjZ\g_gby� h[t_dlh\�
bf_xsbo�kms_kl\_ggh� j Z a g m x �i j b j h ^ m�� Kj��g_�
ijb_fe_fhklv� ""EmgZ�� koh`Zy� �

""
koh^gZy!� k� ehflbdhf

^ugb� ijb� \iheg_� ghjfZevghf�EmgZ��ihoh`Zy� gZ� ehflbd
^ugb��Kj��lZd`_�g_mf_klghklv�kbghgbfh\�koh`bc�beb�koh^�
guc� \� ke_^mxs_f� dhgl_dkl_��?keb� ohaycdZ� obljZy�� aeZy�
lh� b� dhjh\Z� m� g__� kh� \j_f_g_f� klZgh\blky� hq_gv� gZ� g__
ihoh`_c��[h^Z_lky��ghjh\bl�gZkheblv�iZklmom��<��;_eh\�
JZkkdZau�h�\kydhc�`b\ghklb��

Koh`bc��ih^h[gh�ihoh`bc�b�\�hlebqb_�hl�ijhqbo�kb�
ghgbfh\� jy^Z�� fh`_l� bkihevah\Zlvky� \� kemqZyo�� dh]^Z
\ g _ r g h k l v� h^gh]h� q_eh\_dZ� �beb�`b\hlgh]h�� kjZ\�
gb\Z_lky� k� \g_rghklvx� ^jm]h]h��H^gZdh� \� lZdbo� kemqZyo
kms_kl\bl_evgu_��h[hagZqZxsb_�\lhjhc�h[t_dl��fh]ml�\u�
klmiZlv� lhevdh� \� d h g d j _ l g h � j _ n _ j _ g l g h f
klZlmk_��Kj��Hgb�[ueb�koh`b��om^_gvdZy�g_jhkeZy�^_\hqdZ
b�klZjZy�`_gsbgZ��\ukhorZy�hl�`bagb��;��?dbfh\��<ha�
\jZs_gb_���Ijbf_ju�� ]^_� \� dZq_kl\_� \lhjh]h� h[t_dlZ� \u�
klmiZ_l�bf_ggZy�]jmiiZ�\� j h ^ h \ h f� klZlmk_��\hkijb�
gbfZxlky�dZd� m k l Z j _ \ r b _�� kj��Gh�[ue�hg�fZevqbd
djZkb\uc�b�jmfyguc��dZd�gZeb\gh_�y[ehqdh��Z�g_`ghklvx
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ebpZ�b�]eZaZfb�koh`�[ue�k�^_\hqdhc��B��Rf_e_\��G_mib�
\Z_fZy�qZrZ��

IjbeZ]Zl_evgh_� koh^guc� bkihevam_lky�� dZd� ijZ\beh�
\� l_o� kemqZyo�� dh]^Z� hkgh\Zgb_f� ^ey� kjZ\g_gby� kem`Zl
k m s _ k l \ _ g g u _�� g_�qbklh�\g_rgb_�ijbagZdb�h[t_d�
lh\��Kj��Lhevdh�l_i_jv�hg�ihqm\kl\h\Ze�kljZrgmx�mklZ�
ehklv�� \� dhlhjhc� [ueh� qlh�lh� koh^gh_� kh� kf_jl_evghc
[he_agvx��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���KjZ\g_gb_�
hkgh\Zggh_�bkdexqbl_evgh�gZ�\g_rgbo�ijbagZdZo��^ey�g_]h
f_g__� oZjZdl_jgh� b� \hafh`gh� ij_bfms_kl\_ggh� \� h[jZa�
ghc�j_qb��kj��²�Ihkfhljb��²�kdZaZe�\^jm]�:jdZ^bc��²�km�
ohc�de_gh\uc�ebkl�hlhj\Zeky�b�iZ^Z_l�gZ�a_fex��_]h�^\b�
`_gby�kh\_jr_ggh�koh^gu�k�ihe_lhf�[Z[hqdb� �B��K��Lmj�
]_g_\��Hlpu�b�^_lb��

?s_� h^gZ� hkh[_gghklv� kbghgbfZ� koh^guc� khklhbl� \
lhf��qlh�hg�mdZau\Z_l�gZ�[Revrmx� [ e b a h k l v� h[t_d�
lh\�kjZ\g_gby��q_f�ijhqb_�kbghgbfu�jy^Z��Wlh�ijhy\ey�
_lky� [he__� hlq_leb\h� \� l_o� kemqZyo�� dh]^Z� kjZ\gb\Zxlky
k b l m Z p b b�� Kj��IjbagZxkv��y�kf_jl_evgh�ihaZ\b^h\Ze
I_e_]jbgm�� Z� ihlhfm� hlijZ\beky� h^bg�� qlh[u� [ulv� \
koh^ghf� k� gbf� iheh`_gbb� �:��=jbg�� K_j^p_� imklugb��
Ljm^ghklb�� k� dhlhjufb� klZedb\Z_lky� \� wlhf� kemqZ_� bk�
ke_^h\Zl_ev��koh^gu�k�l_fb��qlh�h`b^Zxl�Zjo_heh]Z��h[�
gZjm`b\r_]h�ijb�jZkdhidZo�]jm^m�q_j_idh\��beb�iZe_hglh�
eh]Z��gZr_^r_]h�ebrv�g_kdhevdh�dhkl_c�hl�p_eh]h�kd_e_�
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lbb�ijhbahreZ�^_fh]jZnbq_kdZy�j_\hexpby��©AgZfyª�������
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q_j_a�lhesb�ba\_klgydh\� �F��=ZgbgZ��@_eluc�[_j_]���Hg
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g_baf_gy_fuc�hllbkd��ih^h[guc��gZijbf_j��[hevgbqghfm
rlZfim�gZ�dZa_gghc�ijhklug_��GF�������������

<h�\lhjuo��ih^h[guc�mdZau\Z_l�h[uqgh�gZ� f _ g v �
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\g_rgb_��b�\gmlj_ggb_�ijbagZdb��Kj��Gh�=hjh^�_s_�\�ihe�
^_gv�`be��g_kfhljy�gZ�]jhohl��`bagvx��ihoh`_c�gZ�h[uq�
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�N� �Kbghgbf�ihoh`bc�bf__l�nhjfm�KJ:<G��Hg�h[jZ�
am_l�wlm�nhjfm�lhevdh� Z g Z e b l b q _ k d b�� Kj��K�]h^Z�
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EheblZ��� <� lZdb_� bklhjbq_kdb_� ^gb� ^\Z� ^h[jhkh\_klgh
ih^]hlh\e_gguo� ^hdeZ^Z�� ihk\ys_ggu_� h^ghfm� b� lhfm
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l_evgh�koh^gu��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hsms_gb_
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\�wd\b\Ze_glghc�_c�ih�kfukem�nhjfZo� k h q b g b l _ e v �
g h c � beb� d h f b l Z l b \ g h c � ]jmii�� =eZaZ� m� \k_o
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Ijb�ijbeZ]Zl_evguo�koh`bc�b�koh^guc�lZ�`_�\Ze_gl�
ghklv�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�k���L<HJ�
Kj��Fh_�©^hklb`_gb_ª�\_kvfZ�koh`_�k�^hklb`_gb_f�fZ�
l_fZlbdZ�� ijb^mfZ\r_]h� gh\h_� bkqbke_gb_� �E�� <bl]_g�
rl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc���Hg�hlebq�
gh�qm\kl\h\Ze�_]h�>yaudZ@�lhj`_kl\_ggmx�ieZ\gmx�f_^v�
^_j`Z\gh�ieu\msmx�gZ^� ]jZ^Zfb�b� \_kyfb�� _]h�`_kldbc
Z[jbk��koh^guc�k�\udjhcdhc�\h_ggh]h�fmg^bjZ� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Ijb�ijbeZ]Zl_evghf�ih^h[guc� lZ�`_� \Ze_glghklv� \u�
jZ`Z_lky�nhjfhc�>:L��Kj��JZaju\�klZgh\beky�\k_�[hevr_
ih^h[_g�kf_jlb��ij_djZs_gbx�`bagb��:��DZ[Zdh\��Khqbgb�
l_ev���G_\jZkl_gbdZf�����y�aZij_lbe�[u�\klmiZlv�\�[jZd�
y�hlgye�[u�m�gbo�ijZ\h�b�\hafh`ghklv�jZafgh`Zlv�k_[_
ih^h[guo��:��I��Q_oh\��Ih�^_eZf�kem`[u��

<Ze_glghklv� h k g h \ Z g b y� ^ey�kjZ\g_gby�ijb�ijb�
eZ]Zl_evguo� ihoh`bc�� koh`bc� b� koh^guc� h[uqgh� \ujZ�
`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�ih���>:L��Z�lZd`_�gZ�
j_qbyfb�lbiZ�\g_rg_��\gmlj_gg_��kgZjm`b��\gmljb�b�l��i��
kj��<h^Z�\�L_j_d_�hdZaZeZkv�ihoh`_c�ih�p\_lm�b�l_fi_jZ�
lmj_�gZ�dhn_�k�fhehdhf��dhlhjuf�ihlqmxl�\�fhkdh\kdbo
klheh\uo� �<��;_eh\��Fha^hdkdbc� [ZaZj���Wlh� ihoh`_� gZ
lh��dZd��aZ]eygm\�\�dZ[bgm�ehdhfhlb\Z��fu�[u�m\b^_eb�lZf
jmdhyldb�� [he__� beb� f_g__� koh`b_� ih� \b^m� �E�� <bl]_g�
rl_cg�� Nbehkhnkdb_� bkke_^h\Zgby�� i_j��F�� Dhaeh\hc��� K
i_j\uo�`_�kljZgbp�qblZl_ev�h[gZjm`b\Z_l�� ����qlh�fu
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ih]jm`Z_fky� \�`Zgj�� ih� ijb_fZf��l_fim� b�lheiysbfky
h[klhyl_evkl\Zf�dZd�[u�koh^guc�k�jhfZghf�>hklh_\kdh]h
�:��Khe`_gbpug��N_ebdk�K\_lh\�²�©Hl\_jab�fb�^\_jbª��
GZqZebkv�fZkkh\u_�m[bckl\Z�©g_mklZgh\e_ggufb�ebpZfbª
^_fhdjZlh\�b�ijhklh�\g_rg_�ihoh`bo�gZ�iZfbjp_\�b�]Zjf�
p_\� �GF��������������>ey�kbghgbfZ�ih^h[guc�lZdZy�dhg�
kljmdpby�lZd`_�\hafh`gZ�\�h[jZaghc�j_qb��kj��Ih�\b^m�kZ�
jZgqZ�[m^_l�ih^h[gZ�dhgyf��gZ�]heh\Zo�m�dhlhjuo�ahehlu_
\_gpu�� Z� am[u� m� g_c�� dZd� m� ev\h\� �M��Wdh��Bfy� jhau�� i_j�
?��Dhklxdh\bq��

<Ze_glghklv� hkgh\Zgby� ^ey� kjZ\g_gby� ijb� ijbeZ]Zl_ev�
guo�ihoh`bc��koh`bc�b�koh^guc�\ujZ`Z_lky��djhf_�lh]h�
keh\hkhq_lZgbyfb�\h�fgh]hf��\h�\k_f��\�q_f�lh��\�wlhf��Z�\
dhgl_dkl_�hljbpZgby�²�keh\hkhq_lZgb_f�gb�\�q_f��Kj��<_jh�
ylgh��q_eh\_d�\h�fgh]hf�ihoh`�gZ�jZkl_gb_��dh]^Z�\uju\Z�
xl� k�f_klZ�b� aZ[jZku\Zxl�^Ze_dh�²�gZjmrZxlky� khlgb
dhj_rdh\� b� iblZxsbo� `behd� �:�� Khe`_gbpug�� M]h^beh
a_jgurdh�f_`^m�^\mo�`_jgh\h\���Fu�k�\Zfb�\h�fgh]hf�koh�
`b� �<��>m^bgp_\�� ;_eu_� h^_`^u��� Fgh]hqbke_ggu_� ^hdm�
f_glZevgu_�k\b^_l_evkl\Z�kh\_lkdbo�b�g_f_pdbo�bklhqgb�
dh\� jbkmxl� h^gm� b� \h�fgh]hf� koh^gmx� dZjlbgm�� gZjy^m� k
fZkkh\uf� ]_jhbafhf�fgh]hqbke_ggu� [ueb� kemqZb� iZgbdb� b
[_]kl\Z� k� ihabpbc�� Z� \� [_a\uoh^guo� kblmZpbyo� ²� k^ZqZ� \
ie_g�beb�kZfhm[bckl\h��GF��������������;eZ]h^Zjy�ihke_^�
g_c�=hkm^Zjkl\_gghc�ij_fbb�JN�fu��d�ijbf_jm��magZeb��qlh
ljb�gb�\�q_f�g_�koh`b_��Z��gZ�fhc�\a]ey^��b�gZ�jZaghf�mjh\g_
ibkZggu_��ih\_klb�FboZbeZ�DmjZ_\Z�_klv�g_�qlh�gb[m^v��Z
ljbeh]by��GF���������������>ey�ijbeZ]Zl_evgh]h�ih^h[guc
\�h[jZaghc�j_qb�\hafh`gZ�dhgkljmdpby�k�\h�\k_f��kj��;m^lh
[u�ihy\bebkv�ijbajZqgu_�hljy^u��iheqbsZ�l_g_c�� \h� \k_f
ih^h[gu_�gZf��E��:g^j__\��DjZkguc�kf_o��

WlZ� `_� \Ze_glghklv� ijb� ijbeZ]Zl_evguo� ihoh`bc� b
koh`bc� fh`_l� lZd`_� [ulv� \ujZ`_gZ� nhjfhc� L<HJ�� Kj�
Hg� b� ihoh`� [ue� k\h_c� \uijZ\dhc��`_klhdh\ucghklvx
hkZgdb�b�j_rbl_evguf�\a]ey^hf�hkljuo�]eZa�gZ�\h_ggh]h
q_eh\_dZ��:��Dbf��Kl_gZ���B�\hh[s_�hg�[ue�q_f�lh�ihoh`
gZ�f_gy�\�jZgg_c�fheh^hklb��K��NZc[bkh\bq��Ljb�bklhjbb
ba�`bagb�h^gh]h�^hfZ���Kj_^b�m[bluo�[ueh�q_l\_jh�\hb�
gh\�� h[ebqb_f� kh\k_f� g_� koh`bo� k� hjdZfb� �>�� Lhedb_g�
<eZkl_ebg�dhe_p��i_j��k�Zg]e���

Ijb�ijbeZ]Zl_evghf�ih^h[guc�\Ze_glghklv�hkgh\Zgby
^ey�kjZ\g_gby�hklZ_lky�ij_bfms_kl\_ggh�g_\ujZ`_gghc�

�K� �IjbeZ]Zl_evgu_�ihoh`bc�b�koh`bc�k\h[h^gh�kh�
q_lZxlky� k� bgl_gkbnbdZlhjZfb� lbiZ� hq_gv�� \_kvfZ�� gZ�
klhevdh�� dZd� ^\_� dZieb� \h^u� b� ihdZaZl_eyfb� g_\ukhdhc
kl_i_gb�lbiZ�g_fgh]h��fZeh��qmlv�qmlv��hl^Ze_ggh��g_meh�
\bfh�b�l��i��Kj��K_]h^gy�\k_f�ihgylgh��qlh�dhffmgbaf�[ue
g_iehoh�ihkljh_gghc�^_dhjZpb_c��gZ�jZkklhygbb�hq_gv�ih�
oh`_c�gZ�k\_leuc�]hjh^�kZ^��GF���������������Hgb�[ueb
ihoh`b�dZd�^\_�dZieb�\h^u��F��;_e_gvdbc��H[k_j\Zlhjby��
;jZlvy� [ueb� g_fgh]h� ihoh`b�� F_^\_^_c� a^_kv� [hevr_�
q_f�ex^_c��dhlhju_�`b\ml�`bagvx�kljZgghc��fZeh�ihoh�
`_c�gZ�ghjfZevgmx��q_eh\_q_kdmx� �GF�� ������������?keb
fu�h[jZlbfky�d�9,�kljhn_�9,,�]eZ\u�©?\]_gby�Hg_]bgZª�
lh� m\b^bf� i_caZ`�� hq_gv� koh`bc� k� i_caZ`_f� \� ©=jh[_
xghrbª��<��Oh^Zk_\bq��=jh[gbpZ�ihwlZ���DZd�\b^bf��b�lZf
b�a^_kv�h[klZgh\dZ�b�f_klh�^_ckl\by�\_kvfZ�koh`b��fZ�
e_gvdbc��[_^guc�^hfbd�gZ�i_l_j[mj]kdhc�hdjZbg_��<��Oh^Z�
k_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ���DZd� \^jm]� \hae_
\hjhl�hklZgh\beZkv�gh\Zy��k�j_aguf�i_j_^dhf�l_e_]Z��b
k�__�]jy^db�g_eh\dh�ke_a�g_\ukhdbc�k_^hc�klZjbd�\�dZjlma_

b�ih^^_\d_��g_fgh]h�koh`bc�k�Lhekluf��B��;mgbg��DeZrZ��
Kf��lZd`_�ijbf_ju�np�

>ey�ijbeZ]Zl_evgh]h�koh^guc�lbibqgu�khq_lZgby�k�ih�
dZaZl_e_f�iheghc�kl_i_gb�kh\_jr_ggh��Kj��=jm[u_�_]h�q_j�
lu�� ij_djZkgh� iZfylgu_� ^hdlhjm� Lmj[bgm�� kh[kl\_ggh�
jmqgh�i_j_\yaZ\r_fm�kf_jl_evgmx�jZgm�@bebgZ��gug_�[u�
eb� g_magZ\Z_fu�� Z� ]eZaZ� \ZofbkljZ� kh\_jr_ggh� koh^gu� k
]eZaZfb�GZc�LmjkZ�²�qbklu��[_a^hggu��hk\_s_gu�bagmljb
�F��;me]Zdh\��;_eZy�]\Zj^by���<�l_q_gb_�ihke_^mxsbo�^\mo
f_kyp_\�jh^bfu_�iylgZ��bf_xsb_�[he__�beb�f_g__�aZfuk�
eh\Zlu_� nhjfu�� ihy\bebkv� _s_� m� \hkvfb� ©ih^db^ur_cª
ijb� kh\_jr_ggh� koh^guo� h[klhyl_evkl\Zo�� kbgyd� k� ijb�
imoehklvx� \gZqZe_�� gbdZdbo� \g_rgbo� ijbqbg�� gbdZdbo� [h�
e_ag_gguo� hsms_gbc�� Z� q_j_a� g_^_ex� ²�`_elh�dhjbqg_�
\uc�agZqhd��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

>ey�ijbeZ]Zl_evgh]h�ih^h[guc� lZdb_� khq_lZgby�g_oZ�
jZdl_jgu�beb�g_\hafh`gu�

Lhevdh�^ey�ijbeZ]Zl_evgh]h�ihoh`bc�oZjZdl_jgu�khq_�
lZgby�k�]eZ]heZfb�lbiZ�klZgh\blvky��k^_eZlvky��mdZau\Z�
xsbfb�gZ�baf_g_gb_�khklhygby��kj��K_j`Zgl�ml\_j^beky
ihkj_^b�^hjh]b��j_rbl_evgh�jZkdbgme�jmdb�b�\lygme�\�ie_�
qb�lhsmx�r_x��hlq_]h�k^_eZeky�ihoh`bf�gZ�gZohoe_ggmx
fma_cgmx�ilbpm��<��:klZnv_\��KZrdZ�E_[_^_\��

�B� �E_\Z�lZd�h^gZ`^u�j_rbe�²�qlh�hg�hq_gv�g_�ih�
oh`�gZ�hlpZ������B�g_�lhevdh�ih�oZjZdl_jm��qlh�m`_�ihgyl�
gh��gh�b�\g_rg_�kh\k_f�g_�ihoh`� �:��;blh\��Imrdbgkdbc
^hf���Ebph�?e_gu�baf_gbehkv��klZeh�ihoh`_�gZ�klZjbggh_
ebph�fZl_jb��kfhlj_\r_c�ba�j_aghc�jZfu��F��;me]Zdh\��;_�
eZy�]\Zj^by���K_cqZk�y�m`�b�g_�\kihfgx��dZdb_�ba\bebklu_
imlb�ijb\_eb�gZk�\�aZ[jhr_ggh_�a^Zgb_�^jZfl_ZljZ��kgZ�
jm`b�ihoh`_]h�gZ�ysbd�ba�ih^�klbjZevgh]h�fueZ� �<��:k�
lZnv_\��;_a� ijbxlZ���Fhy� [Z[mrdZ� [ueZ�n_ev^r_j�� hgZ
ko\ZlbeZ�k\hx�ki_pbZevgmx�kmfdm�k�f_lZeebq_kdhc��hq_gv
ihoh`_c�gZ�hiZkgmx�[jbl\m�aZkl_`dhc�b�ih[_`ZeZ�__�kiZ�
kZlv��F��<brg_\_pdZy��Ba�dgb]b�©Hiuluª���H^gZ�iheh\bgZ
a^Zgby�[ueZ�\udjZr_gZ�k\_leh�k_juf�dhe_jhf��Z�^jm]Zy�²
q_f�lh� ihoh`bf� gZ� ]hem[hc� �<��Iv_pmo��IZfylb�DZfiZ�
g_eeu���Ihoh`Zy�gZ�rZeZr�� h^ghdhfgZlgZy��gh� h]jhfgZy
d\ZjlbjZ�Emqgbdh\Z�[ueZ�aZ^mfZgZ�dZd�qm^h�ie_c[hckdh]h
bgl_jv_jZ��<��:dk_gh\��Hkljh\�Djuf���Dmebdb�^he]hghku_
[m^ml�j_`_�djbqZlv�k\hbfb�i_j_eb\bklufb��ihoh`bfb�gZ
iZklmrvx�k\bj_ev�]hehkZfb��<��;_eh\��Ijb\uqgh_�^_eh���GZ�
qZeZkv�k_j^_qgZy�kiZafZ��ihoh`Zy�gZ�lm��dZdb_�bkiulu\Z�
xl�[hevgu_� ]jm^ghc�`Z[hc� �<��;_eh\��Fha^hdkdbc�[ZaZj��
=jZgv�f_`^m�bgklblmlhf�b� wlbf�[xjh�^ey�\k_o�gZk� kl_j�
eZkv��fu�\k_�ijh^he`Zeb�\uihegylv�dZdhc�lh�hl\e_q_gguc
mjhd��ihoh`bc�gZ�l_hj_fm��dhlhjZy�\ayeZkv�g_ba\_klgh�hl�
dm^Z� �<��:dk_gh\�� I_j_f_gZ� h[jZaZ� `bagb��� GZ� dbjibq�
gh�djh\Z\uo� kl_gZo� fhgZklujy� [helZeb� \� lbrbg_� ]Zedb�
ihoh`b_�gZ�fhgZr_ghd��dmjZglu�lh�b�^_eh�lhgdh�b�]jmkl�
gh�b]jZeb�gZ�dhehdhevg_��B��;mgbg��Qbkluc�ihg_^_evgbd��

GZ� \k_f� ^_j_\_� jhkeb� y[ehdb�� Z� gZ� wlhc� >\_ld_@� [ueb
kljZggu_�ieh^u��ih�\b^m�koh`b_�k�y[ehdhf��gh�bf_xsb_
]jmr_\mx�f_^\ygmx��khqZsmxky�khdhf�fydhlv��H��Kmevqbg�
kdZy��GZc^_ggu_�dexqb���>Hgb@�koh`b�f_`^m�kh[hc��dZd�;h[�
qbgkdbc�k�>h[qbgkdbf��:job\�G=���;mev\Zju�[ueb�dZd�ex^b�
\�fheh^hklb��\_jhylgh��koh`b_��²�hgb�ihkl_i_ggh�f_gyebkv
\�aZ\bkbfhklb�hl�lh]h��qlh�\�gbo�[jh^beh��F��:]__\��JhfZg
k�dhdZbghf���Ihoh`bc�gZ�;m^^m��Ewcd�pZjbe�\�m^b\bl_evgh
hijylghc�klm^bb��koh`_c�[hevr_�k�ijb_fghc�\�om^h`_kl�
\_gghc� ]Ze_j__��q_f� k�fZkl_jkdhc� �<��GZ[hdh\��Igbg�� i_j�
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K��BevbgZ��� WlZ� ih_a^dZ� ���� ijbg_k_l� _fm� \^jm]� qm^gh_�
^jh`Zs__�kqZklv_��q_f�lh�koh`__�����k�_]h�^_lkl\hf��<��GZ�
[hdh\��Ha_jh��h[eZdh��[Zrgy���>_ckl\b_�_]h�\jh^_�[u�koh`_
k�^_ckl\b_f�webdkbjZ�fheh^hklb�^hdlhjZ�NZmklZ�ba�h^gh�
bf_ggh]h� ijhba\_^_gby� =_l_� �N��G_agZgkdbc�� Hi_jZpby
©NZmklª��� E_gZ� ]hjZa^h� mfg__� __�� gh� q_f�lh� hgb� koh`b
�X��Ljbnhgh\�� H[f_g��� ;bh]jZnbb� gZrbo� djmiguo� mq_�
guo��\�h[s_f�lh��koh`b��h[jZah\Zgb_�\�Fhkd\_�beb�\�Ib�
l_j_��ihlhf� ]Zehihf�ih�?\jhi_�b�Khj[hggZf��b��gZdhg_p�
fha]h\Zy�jZ[hlZ�^h�dhgpZ�`bagb�ih�\hk_fgZ^pZlv�qZkh\�\
kmldb��;��Rl_jg��AZibkdb�^bghaZ\jZ���Y�qZklh�^mfZe��ke_�
^y�aZ�l_f��dZd�hg�iZr_l� a_fex��qlh�_]h�h[\_lj_ggu_�jmdb
q_f�lh� koh`b� k� hlihebjh\Zgghc� jmdhyldhc� �:��b� ;��Kljm�
]Zpdb_��Ojbklhex^b���Fh`gh�� gZc^y� m^Zqgmx�nhjfmem� b
©ihklZ\b\�jmdmª��ibkZlv�jZkkdZau�koh`b_�� ]^_� Z\lhj�yk_g
kjZam� ih� h^ghfm� jZkkdZam� �F��<_ee_j�� LhqdZ� aj_gby��� <h
\g_rg_f�h[ebd_�?eZ]bgZ�b�\�dZdbo�lh�lh`_�bf�g_hkhagZ�
\Z_fuo�\gmlj_ggbo�q_jlZo�_klv�g_qlh�koh`__�k�E_jfhglh�
\uf��<��Oh^Zk_\bq��;mgbg��Kh[jZgb_�khqbg_gbc��

G_kfhljy�gZ�jZaebqby�\�iheblbq_kdbo�b�wdhghfbq_kdbo
kbkl_fZo��fu�qZklh�ijb^_j`b\Z_fky�koh^guo�ihabpbc�gZ
f_`^mgZjh^guo� nhjmfZo� �MiikZevkdbc� dhjimk��� Kheyg�
db�kmiu��\�hlebqb_�hl�koh^guo�k�gbfb�ih�j_p_ilmj_�khey�
ghd�\lhjuo�[ex^��g_�bf_xsbo�`b^dhklb�b�aZi_dZ_fuo�gZ
kdh\hjh^dZo��gZau\Zxlky�`b^dbfb�kheygdZfb� �<��Ihoe_[�
dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���KZf�K_f_g�hsm�
lbe� kljZggh_� \heg_gv_�� koh^gh_� k� l_f�� dZdh_� bkiulZe� \
^Z\g_c�xghklb�ijb�\klj_q_�k�IZ\ehf��E��E_hgh\��;Zjkmdb��
Koh^gu_�[ueb�k����f�ihlhdb��^Z�g_�koh^gu_�[ueb�kjhdb�
l_i_jv�klZg^Zjlhf�klZe�m`_�g_�iZljbZjoZevguc�q_j\hg_p�
Z�gh\Zy�klZebgkdZy�q_l\_jlgZy��:��Khe`_gbpug��:jobi_eZ]
=ME:=���XjZ�k�xghr_kdbf�iZnhkhf�baj_d��²�<jZq�b�ke_�
^h\Zl_ev�²�koh^gu_�ijhn_kkbb� �F��<_ee_j��Ijbdexq_gby
fZchjZ�A\y]bgZ���AZ�\k_f�wlbf�hgZ�m]Z^u\ZeZ�\�gh\hf�fm�
`_�_]h�m`ZkZxsmx�g_m\_j_gghklv��koh^gmx�k�__�kh[kl\_g�
ghc�� b� ij_^iheZ]ZeZ� \� g_f� ]em[hdh� kdjuluc� kljZo� ijb�
r_evpZ�ba�^jm]h]h�fbjZ��:��Dbf��Kl_gZ���LZd�hlq_leb\h�hg
ih^mfZe�\i_j\u_��h^gZdh�^mr_\gh_�[_kihdhckl\h��lj_\h]Z�
koh^gu_�k�l_f��h�q_f�hg�lhevdh�qlh�ykgh�b�^h�dhgpZ�ih^m�
fZe��m`_�ihk_sZeb�_]h��W��;mjfZdbg��>\_jv���Fg_�dZaZehkv�
qlh�b�Zdl_ju�\�wlhl�^_gv�\�koh^ghf�k�fhbf�gZkljh_gbb�b
qlh�wlh�hljZablky�gZ�b]j_��:��L\Zj^h\kdbc��JZ[hqb_�l_ljZ�
^b����o�]h^h\���Lh��qlh�hg�]h\hjbe��b�[ueh�lhc�kl_ghc��dh�
lhjhc� hg� k_[y� h[ghkbe�� qlh[u� mdjulv� ebqgmx� `bagv� hl
ex[hiulkl\Z��<�koh^ghc�kblmZpbb�Ojhfh\�ihklmiZe�lhqgh
lZd�`_��ohly�ihjhc�b�kemqZebkv�kju\u��ihke_�dhlhjuo�hg�
ijh[helZ\rbkv��f_kypZfb�g_�gZoh^be�k_[_�f_klZ��>��JZ]h�
abg��>hqv�]bighlba_jZ��

KihludZxsbcky�^he]bc�a\md��ih^h[guc�i_j_klmdm�\Z�
]hgguo�dhe_k�gZ�kludZo��gh�g_�]mklhc�b�ly`_euc��Z�ijhajZq�
guc�� ihqlb� b]jmr_qguc�� \u\h^bl� K_jZnbfZ� ba� aZ[ulvy
�:��>fbljb_\��AZdjulZy�dgb]Z���RlZl�FhglZgZ�\�lh�\j_fy
ij_l_ji_\Ze� \kie_kd� mevljZijZ\hc� iheblbdb�� ih^h[guc
lhfm��qlh�ijhbahr_e�\�>ZeeZk_��rlZl�L_oZk��dZd�jZa�i_j_^
ihdmr_gb_f�gZ�Ij_ab^_glZ�D_gg_^b��J��F��I_jkb]��>awg�b
Bkdmkkl\h�Moh^Z�aZ�Fhlhpbdehf��i_j��F��G_fph\Z��

>_evnbg� gbdm^Z� g_� mieu\Ze� b� ijh^he`Ze� ba^Z\Zlv
a\mdb��ih^h[gu_� klhgm� �N��BkdZg^_j��KlhygdZ� q_eh\_dZ��
<^Zeb� hg� ih^h[_g� p\_lguf� iZjmkZf� dhjZ[ey� ��B� [_]� _]h
ieZ\_g��dZd�ilbp� ]hj^_eb\uc�ihe_l� �G��=mfbe_\��@bjZn��
;e_kl_eb�ijb�h]g_�_]h�q_jgh�kbgb_�dhgkdb_�\hehku��^ebg�

gu_��klygmlu_�b� aZdjmq_ggu_�gZ�fZdmrd_��[e_kl_eb� ]eZaZ
ba�ih^� ^ebgguo� j_kgbp�� b� [e_kd� bo� [ue� ih^h[_g� [e_kdm
dhdkZ� ijhlb\� h]gy� �B��;mgbg�� ;jZlvy���FjZqguf� b� aghc�
guf�g_^jZf�ij_bkih^g_c��__�ihke_^g_fm��^_\ylhfm�djm]m
[ueZ�ih^h[gZ�ih^\h^gZy�mljh[Z�iZjhoh^Z��²�lZ��]^_�]em�
oh� ]h]hlZeb� bkihebgkdb_� lhidb� �B��;mgbg�� =hkih^bg� ba
KZg�NjZgpbkdh���Lu�\aye�_]h�h[_bfb�jmdZfb�b�kjZam�hldm�
kbe��b�ke_^�hl�mdmkZ�[ue�ih^h[_g�[_ebqv_fm��X��DZaZdh\�
<h�kg_�lu�]hjvdh�ieZdZe���>ey�hdjm`Zxsbo�wlb�ljh_�hq_gv
jZgh�klZeb�klZjbdZfb��\�lh�\j_fy�dZd�©ihimlqbdbª�²�DZ�
\_jbg��N_^bg�� Lbohgh\� b� ^jm]b_� bf� ih^h[gu_� ²� hq_gv
^he]h� oh^beb� \� fZevqbdZo�� ohly� [ueb� fheh`_� ebrv� g_�
kdhevdbfb�]h^Zfb� �G��FZg^_evrlZf��<hkihfbgZgby���<hl
khc^m�y��^mfZe�y��\�ihke_^gbc�jZa�gZ�[_j_]�b�i_j\uf�^_ehf
aZdZ`m� k_[_�ibkvf_gguc� klhe��ih^h[guc� lhfm��qlh� y� \b�
^_e�b�ljh]Ze�hk_gvx�^_\yghklh�i_j\h]h�]h^Z�\�h^ghc�ba�Zg�
lbd\Zjguo�eZ\hd�=Z\jZ��:��>fbljb_\��AZdjulZy�dgb]Z��

�NJ:AKBG� ��gZ�h^bg�eZ^��lhqv�\�lhqv��\_kv�\�dh]h�e�
><_kv�\�hlpZ@�

�:G:E� ��[ebadbc����lZdhc� ���lZdhc�`_� ���ZgZeh]bq�
guc� ���ZgZeh]bqguc� ���h^bgZdh\uc��b^_glbqguc��lh`^_�
kl\_gguc�

�:GL� ��g_ihoh`bc��g_koh`bc� >GZ[hdh\�^h\hevgh�qZk�
lh��hl^_eb\�[ebadh]h�_fm�]_jhy�hl�k_[y��ijb^Z_l�_fm�aZ\_�
^hfh�g_koh`b_�q_jlu�²�lh�ivygbpu��lh�nZevrb\hfhg_l�
qbdZ� �:��;blh\�� Ykghklv� [_kkf_jlby� �<hkihfbgZgby� g_�
ij_^klZ\e_ggh]h��@��g_koh^guc�

��>?J� ��koh^kl\h�� ih^h[b_� >G_m`lh� lmih_� dhjh\v_
[jxoh� ����[he__�^hklhcgh�m\Z`_gby��q_f�gZr�\gmlj_ggbc
ZiiZjZl��kha^Zgguc�ih�;h`v_fm�ih^h[bx��;��:dmgbg��>_�
dhjZlhj�@�� koh`_klv� >Gh� \� gug_rgxx� wihom� wlZ� ihegZy
koh`_klv� fh`_l� ijb\_klb� d� [hevrhc� [_^_� �:�� :ahev�
kdbc��Ehimrhd�@��dhiby���>Hg�²�dhiby�k\h_]h�hlpZ@��^\hc�
gbd��ihoh`_��koh`_��koh^gh��ih^h[gh��kjh^gb��lbiZ�>KijZ�
\Z�hl�^\_jb�²�[hevrhc�m]eh\hc�^b\Zg��i_j_^�gbf�²�gbadbc
^ebgguc� klhe� lbiZ�`mjgZevgh]h�� aZ� gbf� b� aZ\ljZdZeb
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ�@��keh\gh��\jh^_�
gZih^h[b_��dZd� ,,,����ihoh^blv���gZihfbgZlv���>Hl�wlh]h
khegpZ�j_qhgdZ� ����gZihfbgZeZ�l_eh�k�kh^jZgghc�dh`_c
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c�@�� jZa]�
kfZob\Zlv���mklZj��koh^kl\h\Zlv�>Ihjlj_l��gZ[jhkZgguc
Lhfkdbf�� koh^kl\h\Ze� k� bah[jZ`_gb_f�� khklZ\e_gguf
_x�kZfhx��:��K��Imrdbg��Ibdh\Zy�^ZfZ�@��koh^blvky�>Hgb
koh^ylky�\�h^ghf��g_�ex[yl�]jhfdhc�fmaudb@�

�;B;E� ��<�� <�� Lmjh\kdbc�� Keh\ZjgZy� klZlvy� ]eZ]heZ
G:IHFBG:LV� ��� K_fbhlbdZ� b� bgnhjfZlbdZ�� <ui�� ���
FZl_jbZeu� d�Bgl_]jZevghfm� keh\Zjx� kh\j_f_ggh]h� jmk�
kdh]h� ebl_jZlmjgh]h� yaudZ� �h[jZapu� keh\Zjguo� klZl_c��
J_^��X��>��:ij_kyg��F���������K�����±���� >H�;�@

IHOH@BC

IHQLB�� jZa]�� ;?A� F:EH=H�� QMLV� G?�� ?><:� G?
Ihqlb��qmlv�g_��_^\Z�g_«!�J� � �bf_xsZy�f_klh�kblmZ�
pby�[ebadZ�d�J��_keb�[u�we_f_glh\�beb�k\hckl\�kblmZpbb�3
[ueh�g_fgh]h�[hevr_��lh�[ueh�[u�3��

J_[_gdm� ihqlb� iylv� e_l�� Hg� ihkdhevagmeky� b� ihqlb

�_^\Z�g_��qmlv�g_!�miZe��Fhb�^jmavy�ijh`beb�\�wlhf�jZc�
hg_�[_a�fZeh]h�^\Z^pZlv�e_l�

IJ?:F;ME:�� >Zgguc� jy^� ijbgZ^e_`bl� d� [hevrhfm
deZkkm� keh\� kh� agZq_gb_f� d h e b q _ k l \ _ g g h c � oZ�
jZdl_jbklbdb�q_]h�eb[h��kf��Ij_Zf[mem�d�jy^Zf�HQ?GV
b� DJHF?��� JZkkfZljb\Z_fu_� kbghgbfu� mdZau\Zxl� gZ
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[ebahklv� kl_i_gb� g_dhlhjh]h� k\hckl\Z� d� ij_^_em� �klZ�
dZg� ihqlb� imklhc�� beb� gZ� g_[hevrmx� g _ i h e g h l m
g_dhlhjh]h�fgh`_kl\Z� �ijbreb� ihqlb� \k_���<� wlhf� hl�
ghr_gbb�hgb�ijhlb\hihklZ\e_gu�gZj_qbyf�kh�agZq_gb_f
i h e g h c� kl_i_gb��lZdbf�dZd�kh\k_f��kh\_jr_ggh� ���Z[�
khexlgh��iheghklvx��p_ebdhf�b�l��i�� �kf��klZlvb�KH<?J�
R?GGH����KH<K?F����

<f_kl_� k� l_f� jy^� ihqlb� h[gZjm`b\Z_l� kms_kl\_ggh_
koh^kl\h�k�jy^hf�nZdlbq_kdb� ���ijZdlbq_kdb� ���ih�kms_�
kl\m�� ih� kmlb�� hkh[_ggh� k� gZj_qb_f� ijZdlbq_kdb�� Jy^
nZdlbq_kdb� ��� lZd�`_� dZd�b� jy^�ihqlb�� mdZau\Z_l�gZ� lh�
qlh�bf_xsZy�f_klh�kblmZpby�h[eZ^Z_l�hq_gv�fgh]bfb�beb
hq_gv� \Z`gufb�ijbagZdZfb�g_dhlhjhc�^jm]hc� kblmZpbb� 3�
H^gZdh�_keb�jy^�ihqlb�mdZau\Z_l�gZ� k l _ i _ g v�� lh�jy^
nZdlbq_kdb� �� ijbgZ^e_`bl� d� f_lZyaudh\uf� _^bgbpZf�
lh� _klv� hljZ`Z_l� fg_gb_� ]h\hjys_]h� h� \hafh`ghklb� bk�
ihevah\Zlv�dZdh_�lh�keh\h�^ey� g Z a u \ Z g b y� khhl\_l�
kl\mxs_c�kblmZpbb��kf��klZlvx�N:DLBQ?KDB����

<�lh�`_�\j_fy�jZkkfZljb\Z_fuc�jy^��b�hkh[_ggh�_]h�^h�
fbgZglZ�ihqlb��k[eb`Z_lky�k�^jm]bfb�keh\Zfb��mdZau\Zx�
sbfb�gZ�lh��qlh�oZjZdl_jbam_fZy�\_ebqbgZ�g_fgh]h�hleb�
qZ_lky� hl� 3��Wlh�ij_`^_� \k_]h� ijbeZ]Zl_evgh_� [ebadbc� ��
gZj_qby� ijbf_jgh� b� ijb[ebabl_evgh�� ]eZ]heu� klj_fblv�
ky����ijb[eb`Zlvky���b�njZa_fZ�lhevdh�qlh�g_�

<k_�mdZaZggu_�yaudh\u_�_^bgbpu��lZd�`_�dZd�b�kbghgb�
fu�jy^Z��ij_^iheZ]Zxl��qlh�\_ebqbgZ��gZ�dhlhjmx�kl_i_gv
k\hckl\Z�� bf_xsZy� f_klh�� hlebqZ_lky� hl� 3�� hq_gv� g _ �
a g Z q b l _ e v g Z�� Kj�� M� gbo� ^_lb� ihqlb� �ijbf_jgh�
ijb[ebabl_evgh!� h^gh]h� \hajZklZ��WlZ� \_ebqbgZ� ihqlb

jZ\gZ�gmex��WlZ�\_ebqbgZ�klj_fblky��ijb[eb`Z_lky!
d�gmex�

H^gZdh�ijb�wlhf�^ey�kbghgbfh\�jy^Z�ihqlb�oZjZdl_jb�
am_fZy�\_ebqbgZ�\k_]^Z� g _ � ^ h k l b ] Z _ l� lhc��k�dhlh�
jhc� hgZ� kjZ\gb\Z_lky�� Z� \� kemqZ_� ijbf_jgh� b� ijb[ebab�
l_evgh�hgZ�fh`_l�hlebqZlvky�hl�3�dZd� \ � f _ g v r m x�
lZd�b� \ � [ R e v r m x � klhjhgm��Kj��Hg� jZ[hlZ_l� \� gZ�
r_c�dhfiZgbb�ihqlb�iylv�e_l�>jZ[hlZ_l�g_fgh]bf�f_gv�
r_� iylb� e_l@��Hg� jZ[hlZ_l� \� gZr_c� dhfiZgbb� ijbf_jgh
�ijb[ebabl_evgh!�iylv� e_l� >jZ[hlZ_l�g_fgh]bf�f_gvr_
beb�g_fgh]bf�[hevr_�iylb�e_l@�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�b�e_dk_fu�ijbf_jgh�
ijb[ebabl_evgh�h[uqgh�mihlj_[eyxlky�\�kblmZpbb��dh]^Z
]h\hjysbc�g_�kqblZ_l�gm`guf�mdZau\Zlv�lhqgh_�agZq_gb_
jZkkfZljb\Z_fh]h� ijbagZdZ�� h^gZdh� ^ey� ^\mo� ihke_^gbo
e_dk_f�lbibqgh�b�mihlj_[e_gb_�\�kemqZ_��dh]^Z�]h\hjysbc
g _ � a g Z _ l �_]h�lhqgh]h�agZq_gby�

Qlh�`_� dZkZ_lky� ijbeZ]Zl_evgh]h� [ebadbc�� lh� hgh�� lZd
`_�dZd�keh\Z�jy^Z�ihqlb��mdZau\Z_l�gZ�lh��qlh�kblmZpby�3
g_�bf__l�f_klZ��gh�bf_xsZy�f_klh�kblmZpby�hlebqZ_lky�hl
g__�kh\k_f�g_fgh]h��Kj��Hg�[ue�[ebahd�d�hlqZygbx��Ihke_
djbabkZ�[Zgd�[ue�[ebahd�d�jZahj_gbx��H^gZdh�[ebadbc�h[h�
agZqZ_l�g_kdhevdh�[ R e v r m x �kl_i_gv�hlklhygby�hl� 3�
Kj��Hgb�ihqlb�\�jZa\h^_�96��Hgb�[ebadb�d�jZa\h^m��Hij_�
^_ebl_ev�@_fZclbkZ�jZ\_g�gmex��²�Lu�ohq_rv�kdZaZlv�²
[ebahd�d�gmex"��:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_��

<�hkgh\ghf�djm]_�mihlj_[e_gbc�[ebadbc�qZklh�\uklmiZ�
_l�\�dhgl_dkl_�h[hagZq_gbc� w f h p b h g Z e v g u o �kh�
klhygbc�q_eh\_dZ��>jm]bf�lbibqguf�dhgl_dklhf�^ey�^Zg�
gh]h� ijbeZ]Zl_evgh]h� y\eyxlky� gZa\Zgby� kblmZpbc�� dhlh�
ju_�g_�\iheg_�ih^\eZklgu�dhgljhex� km[t_dlZ��QZklh� wlb
keh\Z�g_kml�hljbpZl_evgmx�hp_gdm��kj��[ebahd�d�hlqZygbx

�[_amfbx�� jZa]Z^d_� lZcgu�� kZfhm[bckl\m�� jZahj_gbx�
dZlZkljhn_!�

<h�\lhjhf�djm]_�mihlj_[e_gbc�[ebadbc�k[eb`Z_lky�k�]eZ�
]heZfb�klj_fblvky���b�ijb[eb`Zlvky����dhlhju_�bkihevam�
xlky� ij_bfms_kl\_ggh� \� _kl_kl\_ggh�gZmqguo� l_dklZo� ^ey
mdZaZgby�gZ�lh��qlh�agZq_gb_�g_dhlhjhc�\_ebqbgu�hq_gv�fZeh
hlebqZ_lky�hl�dZdh]h�lh� a Z ^ Z g g h ] h� qbkeZ��gZijbf_j
gmey��Ijb�wlhf�i_j\uc�ba�mdZaZgguo�]eZ]heh\�y\ey_lky�nZdlb�
q_kdb�iheguf�kbghgbfhf�gZj_qby�ihqlb��&j��Ijb�m\_ebq_gbb
Zj]mf_glZ� agZq_gb_�nmgdpbb�klj_fblky�d�gmex��Ijb�wlhf
\_jhylghklv� kbgl_aZ� y^_j� ba�aZ�lmgg_evgh]h� i_j_oh^Z� ih^
dmehgh\kdbf� ihl_gpbZevguf� [Zjv_jhf� [ebadZ� d� gmex� �Mii�
kZevkdbc� dhjimk���H[s__� qbkeh� g_m^h\e_l\hjbl_evguo� hp_�
ghd�ijb[eb`Z_lky�d����ijhp_glZf��MiikZevkdbc�dhjimk��

<ujZ`_gb_�lhevdh�qlh�g_�hlebqZ_lky�hl�kbghgbfh\�jy^Z
l_f��qlh� \�i_j\mx�hq_j_^v�mdZau\Z_l�g_�gZ� kblmZpbx��hl
dhlhjhc�j_Zevgh_�iheh`_gb_�\_s_c�g_agZqbl_evgh�hleb�
qZ_lky��Z�gZ� j Z a g h k l v�� dhlhjZy�hlebqZ_l�kblmZpbx�3
hl�j_Zevgh]h�iheh`_gby�\_s_c��Kj��B�lml�y�eh\ex�k_[y�gZ
lhf�� qlh� jZkkdZau\Zx� h� <h^h\hah\_� dZd� h� ihdhcgbd_�
lhevdh�qlh�g_�ijb[Z\eyx��pZjkl\b_�_fm�g_[_kgh_��?��Dha�
eh\kdbc��<h^h\hah\t�	�kugt���Ihf_klb\�kugZ�ih�ij_`g_fm
\� dZ[bg_l�� hg�lhevdh� qlh� g_� ijylZeky� hl� g_]h� b�`_gm
k\hx� m^_j`b\Ze� hl� \kydbo� ebrgbo� baty\e_gbc� g_`ghklb
�B��K��Lmj]_g_\��Hlpu�b�^_lb��

<Ze_glghklv� ijb� wlhf� \ujZ`_gbb� h[uqgh� aZihegy_lky
h[hagZq_gb_f� g_dhlhjhc� Z[khexlgh� ij_^_evghc�� qZklh
] b i _ j [ h e b a b j h \ Z g g h c �kblmZpbb��<ke_^kl\b_
wlh]h�lhevdh� qlh� g_� hlebqZ_lky�hl�^jm]bo� jZkkfZljb\Z_�
fuo�keh\�[hevr_c� w d k i j _ k k b \ g h k l v x�� Kj��Ba�
fhlZgguc��ba^_j]Zgguc�g_gZklv_f�FboZbe�lhevdh�qlh�g_
aZimkdZe�\�g_[h�fZlhf��q_luj_�]_dlZjZ�[ueh�k\Ze_gh�kZfhc
emqr_c�ljZ\u� ²� b� q_luj_� ]_dlZjZ� ]gbeh� �N��:[jZfh\�
;jZlvy�b�k_klju��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� dhg_qguc� j_amevlZl� jZa\blby� ^Zgghc
kblmZpbb� �__� _kl_kl\_gguc� ij_^_e� \� kemqZ_� ihqlb� b� [_a
fZeh]h��dZdZy�lh�^jm]Zy�kblmZpby�\�kemqZ_�_^\Z�g_�b�qmlv
g_������oZjZdl_j�3��fgh`_kl\Z�b�qbkeZ��ij_^_evgu_�k\hckl�
\Z��^_ckl\by��ijhp_kku��khklhygby�^ey�ihqlb��lhevdh�qbkeZ
^ey�[_a�fZeh]h��ij_bfms_kl\_ggh�^_ckl\by�b�kh[ulby�^ey
qmlv�g_�b�_^\Z�g_������dhebq_kl\_ggZy�hp_gdZ�J� �J�fh`_l
[ulv�[hevr_�ghjfu�beb�[hevr_��q_f�h`b^Zehkv��\�kemqZ_
qmlv�g_�b�[_a�fZeh]h������mdZaZgb_�gZ�g_`_eZl_evghklv�3
�oZjZdl_jgh�^ey�_^\Z�g_��

Ih� [hevrbgkl\m� ijbagZdh\� kbghgbfu� jZkiZ^Zxlky� gZ
^\_�]jmiiu��ihqlb�b�[_a�fZeh]h��k�h^ghc�klhjhgu��_^\Z�g_
b�qmlv�g_�²�k�^jm]hc��Ijb�wlhf�_^\Z�g_�b�qmlv�g_�hq_gv
[ebadb�f_`^m� kh[hc� k_fZglbq_kdb� b� \aZbfhaZf_gbfu� \h
fgh]bo�dhgl_dklZo�

Kbghgbf�ihqlb�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
I_j\uc� ba� gbo� ij_^iheZ]Z_l� d\Zglhjgu_� dhgl_dklu�

mdZau\Zxsb_� gZ� q b k e h� hij_^_e_gguo� h[t_dlh\�� &j�
Fu�kh[jZeb�ihqlb�\k_�\_sb��J_[_gdm�ihqlb�k_fv�e_l��Z
hg�iehoh�qblZ_l��<�wlhf�djm]_�mihlj_[e_gbc�ihqlb�kbgh�
gbfbabjm_lky� k� [_a�fZeh]h�� kj��J_[_gdm� [_a�fZeh]h� k_fv
e_l��Z�hg�iehoh�qblZ_l�

<h� \lhjhf� djm]_� mihlj_[e_gbc� ihqlb� mdZau\Z_l� gZ
k l _ i _ g v� b�k[eb`Z_lky�k�hkgh\guf�djm]hf�mihlj_[e_�
gbc�_^\Z�g_�b�qmlv�g_��Kj��P\_lhd�ihqlb�aZkho��P\_lhd
qmlv�g_��_^\Z�g_�!�aZkho�
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Qmlv�g_�b�_^\Z�g_�lZd`_�bf_xl�\lhjhc�djm]�mihlj_[e_�
gbc��\�dhlhjhf�hgb�mdZau\Zxl�gZ� q b k e h�� H^gZdh�lZdb_
mihlj_[e_gby�\hafh`gu�lhevdh�\�jZa]h\hjghf�klbe_�j_qb
beb�k�^h[Z\e_gb_f�qZklbpu�eb��Kj��Fu�ijh`^Zeb�_]h�qmlv

g_�iheqZkZ��Hg�ijh_oZe�_^\Z�eb�g_�klh�dbehf_ljh\�
Hkgh\gh_�jZaebqb_�f_`^m� kbghgbfZfb�^\mo� ]jmii� dZ�

kZ_lky�lh]h��dZd�]h\hjysbc�ij_^klZ\ey_l�keh`b\r__ky�ih�
eh`_gb_�\_s_c�

<� kemqZ_� ihqlb� b� [_a� fZeh]h� ]h\hjysbc� ij_^eZ]Z_l
kqblZlv�� qlh�� g_kfhljy� gZ� g_dhlhju_� h]h\hjdb�� b f _ _ l
f _ k l h � kblmZpby� 3��IhdZ�hg�h^_\Zeky��jZ^bh�ihqlb�g_
[ueh�keurgh��gh�dh]^Z�hg�gZ�k_dmg^m�aZf_j�m�^\_j_c��^mfZy�
\k_�eb�hg�\aye��hiylv�klZe�keur_g�\djZ^qb\uc�b�]gmkZ\uc
]hehk� �<��I_e_\bg��@_elZy� klj_eZ���J_`ms__� hsms_gb_
\bgu�b�ij_^Zl_evkl\Z��dhlhjh_�_^\Z�g_�k\Zebeh�_]h�k�gh]�\
lh�mljh�\�ih^\Ze_��aZ�ihke_^gbc�]h^�ijblmibehkv�b�ihqlb

aZ[uehkv��gh�k_cqZk�kgh\Z�ijhgabeh�_]h��:��b�;��Kljm]Zpdb_�
=jZ^�h[j_q_gguc���M�ju[bgu�[ue�h[Ze^_euc�\b^��FZdkbf
hlr\ujgme� __� ih^Zevr_� \� i_khd� b� kdZaZe�� ²� Ih�fh_fm�
wlZ�]h^blky��Ihqlb�g_Zdlb\gZ��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc�hkljh\���B� \k_�lZdb��^_kylv� e_l�fu�`_gZlu��;_a
fZeh]h�^_kylv�e_l�����K��>h\eZlh\��AZih\_^gbd��

GZj_qb_�ihqlb�ijb�wlhf�mdZau\Z_l�gZ�lh��qlh�kblmZpby
^hklb]eZ� k\h_]h� _kl_kl\_ggh]h� ij_^_eZ�� QZklh� wlh� keh\h
ij_^iheZ]Z_l�gZebqb_�jZa\b\Zxs_]hky�\h�\j_f_gb� i j h �
p _ k k Z�� lh�_klv�ij_^klZ\ey_l�kblmZpbx�\� ^ b g Z f b d _�
Kj��D� kh`Ze_gbx�� hg� ihqlb� ihl_jye� jZ[hlm� >^_eh� ^\b�
`_lky� d� lhfm�� qlh� hg� \hl�\hl� ihl_jy_l� jZ[hlm@�� 96�� Hg
qmlv�g_�ihl_jye�jZ[hlm� >[ue�fhf_gl��dh]^Z�hg�[ue�[eb�
ahd�d�ihl_j_�jZ[hlu@��Ih�wlhc�ijbqbg_�ihqlb��\�hlebqb_�hl
^jm]bo�kbghgbfh\��ijbf_gbfh�\�kblmZpbb� k j Z \ g _ g b y
h[t_dlh\��h[eZ^Zxsbo�g_dhlhjuf�k\hckl\hf�\�jZaghc�kl_�
i_gb��beb� k j Z \ g _ g b y �kl_i_gb�ijbagZdZ�m�h^gh]h�b
lh]h�`_�h[t_dlZ�\�jZagu_�fhf_glu�\j_f_gb��LZd��jZaebq�
gu_�h[t_dlu�fh]ml�[ulv�hp_g_gu�dZd�\eZ`guc�²�ihqlb

kmohc�²�kh\k_f�kmohc��gh�g_�
qmlv�g_��_^\Z�g_!�kmohc��kj�
lZd`_�aZkuiZ_l�²�ihqlb�aZkgme�²�kibl�ijb�g_mf_klghf
�hlghkbl_evgh�jZkkfZljb\Z_fh]h�agZq_gby��_^\Z�g_��qmlv

g_!�aZkgme�
<�kemqZ_�_^\Z�g_�b�qmlv�g_�]h\hjysbc�mdZau\Z_l�ebrv

gZ�lh��qlh�bf_eZ�f_klh�kblmZpby��hq_gv� [ e b a d Z y �d�3�
gh� kZfZ� kblmZpby� J� l_f� g_�f_g__� g _ � g Z k l m i b e Z�
&j��ihqlb�aZkgme�>ijhp_kk�aZkuiZgby�hq_gv�[ebahd�d�k\h_fm
_kl_kl\_gghfm�ij_^_em@�96��qmlv�g_��_^\Z�g_!�aZkgme�>[u�
eh�[ebadh�d�lhfm��qlh[u�aZkgmlv��gh�wlh]h�g_�ijhbahreh@�
MdZaZggZy� k_fZglbq_kdZy� hkh[_gghklv� qmlv� g_� b� _^\Z� g_
h[mkeh\e_gZ�hljbpZgb_f��\oh^ysbf�\�khklZ\�wlbo�njZa_f�
Kj��&fhljb�ih^�gh]b��lu�qmlv�g_�miZe��²�Gm��g_�miZe�`_��
?^\Z�g_�ihiZ\�ih^�[_r_gu_�rbgu�djZkgh]h�Z\lhdZjZ��gZ[b�
lh]h�ihxsbfb�fheh^ufb�ex^vfb��y�i_j_k_d�ZknZevlh\uc
[hevrZd� b� q_j_a� fbgmlm� a\hgbe� m� dZebldb� fhkv_� =h^ZjZ
�<��GZ[hdh\��Ihk_s_gb_�fma_y���;ueh�h^gh�f]gh\_gb_�g_ijh�
ba\hevghc�jZ^hklb��dh]^Z�:g^j_c�IhebdZjih\bq�_^\Z�g_�[jh�
kbeky�gZ\klj_qm�]hklx������gh�\^jm]�����_fm�ihdZaZehkv��qlh
hg�kh\k_f�g_�agZ_l�wlh]h�q_eh\_dZ������JZkl_jy\rbkv�����:g�
^j_c�IhebdZjih\bq�dbkeh�meu[gmeky�b�rZ]gme�\i_j_^��K��Gb�
dblbg��=hklb���Ijb�q_f�a^_kv�y"���F_gy�kZfh]h�qmlv�g_�m[beb
�F��;me]Zdh\��;_eZy�]\Zj^by���M`_�ih^gy\rbkv�k�a_feb��LZgy
\kihfgbeZ�ijh�Z\lhfZl�b��gZ]b[Zykv�aZ�gbf��ihqm\kl\h\ZeZ
[hev�\�kibg_��hl�dhlhjhc�qmlv�g_�miZeZ��gh�\k_�lZdb�ih^gy�
eZ�_]h��D��Kbfhgh\��Ihke_^g__�e_lh��

<k_� kbghgbfu� ijhlb\hihklZ\e_gu� ih� lbim� oZjZdl_jb�
am_fhc� kmsghklb�� E_dk_fZ� ihqlb�� gZb[he__� hlq_leb\h
mdZau\ZxsZy�gZ�dhebq_kl\_ggmx�hp_gdm��gZ� k l _ i _ g v�
oZjZdl_jbam_l�ij_`^_�\k_]h� ^ b g Z f b q g u _ � i j _ �
^ _ e v g u _ �ij_^bdZlu�²�k\hckl\Z��^_ckl\by�b�ijhp_kku
�kf��ijbf_ju�np���H^gZdh�ihqlb�k\h[h^gh�mihlj_[ey_lky
b�\�dhgl_dkl_�ij_^bdZlh\��h[hagZqZxsbo� k h k l h y g b y
b � h l g h r _ g b y�� kj�� ihqlb� kh\iZ^Z_l� k� h[jZaphf�
ihqlb� khhl\_lkl\m_l� klZg^Zjlm�� ihqlb� m^h\e_l\hj_g
j_amevlZlZfb��ihqlb�h^h[jy_l�ij_^eh`_gb_��ihqlb�iZ�
jZee_evgu_�mebpu�

Hkh[_ggh�oZjZdl_jgh�^ey�ihqlb�mihlj_[e_gb_�ijb�hib�
kZgbb� f g h ` _ k l \ �h[t_dlh\��Kj��<k_�hgb�[ueb�[hku��b
ihqlb�\k_�jZa^_ebkv�^h�ihykZ��:��b�;��Kljm]Zpdb_��=jZ^
h[j_q_gguc��� LZdb_� i_j_^Zqb� ih\lhjyebkv� ihqlb� dZ`�
^uc�^_gv��gZau\Zebkv�hgb�©<her_[gh_�iml_r_kl\b_ª��:��b
;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

<�wlhf�kemqZ_�ihqlb�mdZau\Z_l�gZ�kl_i_gv�jZkijhkljZ�
g_gby�dZdh]h�lh�k\hckl\Z�gZ�we_f_glu�fgh`_kl\Z�beb�qZklb
h[t_dlZ�� QZs_� \k_]h� ihqlb� oZjZdl_jbam_l� \ _ j o g b c
ij_^_e�²�\k_�we_f_glu�fgh`_kl\Z�beb�\k_�qZklb�h[t_dlZ�
kj��ihqlb��\k_��\k_]^Z��\_a^_!��ihqlb�dZ`^uc�`bl_ev
b�l��i��<hafh`gZ�b�oZjZdl_jbklbdZ�gb`g_]h�ij_^_eZ�²�g b
h ^ g h ] h� we_f_glZ��kj��ihqlb�gbdlh��gbdh]^Z��gb]^_!�
>ey� hklZevguo� kbghgbfh\� ih^h[gu_� dhgl_dklu� g_oZjZd�
l_jgu�beb�aZljm^g_gu�

Kbghgbf� [_a� fZeh]h� oZjZdl_jbam_l� lhevdh� h[t_dlu� k
ih^^Zxsbfbky� b a f _ j _ g b x � iZjZf_ljZfb��>ey�g_]h
lbibqgu� dhgl_dklu� d h e b q _ k l \ _ g g u o� ]jmii�
h[hagZqZxsbo�hlj_adb�\j_f_gb��^ebgu��jZkklhygby��fZkku
b�l��i��Fj��[_a�fZeh]h�]h^��dbehf_lj��lhggZ!��<������]h^m
ij_^iheZ]Zehkv�g_hleh`gh_�i_j_k_e_gb_�ba�hiZkghc� ahgu
���^_j_\_gv��gZkqblu\Zxsbo�[_a�fZeh]h����lukyq�q_eh\_d
�MiikZevkdbc�dhjimk���Kbghgbfu�ihqlb��b�²�\�g_kdhev�
dh�f_gvr_c�kl_i_gb�²�qmlv�g_�lZd`_�\hafh`gu�\�ih^h[�
guo�dhgl_dklZo��Kj��K\h_]h�`bevy�g_l�ijbf_jgh�m�iylhc
qZklb�ba�ihqlb� ����lukyq� m\hevgy_fuo� \� k\yab� k� khdjZ�
s_gb_f�<hhjm`_gguo�kbe�hnbp_jh\��MiikZevkdbc�dhjimk��
>jm]hc� \ukhdbc��rbjhdhie_qbc�� gh]b� ^ebggu_� pbjdme_f� b
rZ]m�qmlv�g_�\�kZ`_gv��F��;me]Zdh\��;_eZy�]\Zj^by��

NjZa_fu�_^\Z�g_�b�qmlv�g_�\uklmiZxl�ij_bfms_kl\_g�
gh�\�dhgl_dkl_�h[hagZq_gbc� ^ _ c k l \ b c�� k h [ u l b c
b�ijhp_kkh\��Kj��GZ�e_dpbb�hg�_^\Z�g_��qmlv�g_!�aZkgme�
@hj`�KZ^mev�� h^bg� ba�lh]^Zrgbo� iZjb`kdbo� kxjj_Zeb�
klh\��[ue�\�lhei_��dhlhjZy�_^\Z�g_�jZag_keZ�dbghaZe��]^_
ihdZau\Zeb�nbevf��MiikZevkdbc�dhjimk���Ijb�\b^_�`_gsb�
gu�m�WjZklZ�I_ljh\bqZ�qmlv�g_�\uj\Zeky�lhj`_kl\mx�
sbc�\hiev�²�wlh�[ueZ�;_`_pdZy���;��$dmgbg��:aZa_ev���Ijb
wlhf�^ey�mdZaZgguo�kbghgbfh\�hkh[_ggh�oZjZdl_j_g�dhg�
l_dkl� g _ d h g l j h e b j m _ f u o �^_ckl\bc��Kj��K�Lh�
fhf� _^\Z� g_� kemqbeky� k_j^_qguc� ijbklmi�� Z� fh`_l�� hg
ijhklh�ijbl\hjbeky� �B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j�
?��Ex[Zjh\hc��� <ue_l_\� ba�aZ� ih\hjhlZ��Ijhkl� _^\Z� g_
\j_aZeky�\�hlklZ\r_]h�gZ�djm]�njZgpmaZ�J_g_�:jgm��dhlh�
jh]h� jZg__� [_a� ljm^Z� h[h]gZe� K_ggZ� �MiikZevkdbc� dhj�
imk���Ba\haqbd�lZd�gZlygme�\h``b��qlh�qmlv�g_�k\Zebeky
Lmj[bgm�gZ�dhe_gb��F��;me]Zdh\��;_eZy�]\Zj^by���LZd��lZd�
I_l_gvdZ��²�jZ^hklgh��lhgdbf� ]hehkhf� \hkdebdgme� hg� b
qmlv�g_�aZieZdZe��B��;mgbg��Kmoh^he��

Kbghgbfu�qmlv�g_�b�[_a�fZeh]h�fh]ml�mdZau\Zlv�gZ�lh�
qlh�3�²�wlh� f g h ] h� F�g_dhlhjhc�lhqdb�aj_gby��lh�_klv
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[hevr_�ghjfu�beb�[hevr_�lh]h��qlh�h`b^Zehkv��Ijb�wlhf
kblmZpby�ij_\ur_gby� h ` b ^ Z _ f h ] h� g_kdhevdh�[hev�
r_�oZjZdl_jgZ�^ey�qmlv�g_��Kbghgbf�[_a�fZeh]h�qZs_�\k_]h
mdZau\Z_l� gZ� [hevrhc� hlj_ahd� \j_f_gb�� gZ� ^ h e ] b c
k j h d�� Kj��Hg�mr_e�hl�gZk�ihqlb�\�^_kylv�qZkh\�²��hg
mr_e�hl�gZk�g_fgh]bf�jZgvr_�^_kylb�qZkh\���Hg�mr_e�hl
gZk�qmlv�g_�\�^_kylv�qZkh\�²��hg�mr_e�hl�gZk�hdheh����qZ�
kh\� b� wlh� [ueh� iha^gh��� K_eh� hdZaZehkv� ^_ckl\bl_evgh
[ebadh��fu� kimkdZebkv�fbgml� k_fv�� Z� ghqvx� y�r_e� wlhl
imlv�\�l_fghl_�qmlv�g_�p_euc�qZk��N��G_agZgkdbc��W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���<j_f_gb�l_jylv�g_�ohl_�
ehkv��B�lZd� m`� [_a�fZeh]h�ljb� g_^_eb� gZ� imklydb� mreb
�;��:dmgbg��:aZa_ev���Ij_`g__�^hklb`_gb_�²���f����kf�²
ijbgZ^e_`Zeh� Jh^bhgm� =ZlZmeebgm� b� ijh^_j`Zehkv� [_a
fZeh]h�iylv�e_l��MiikZevkdbc�dhjimk��

?^\Z�g_��\�hlebqb_�hl�hklZevguo� kbghgbfh\�jy^Z��\u�
klmiZ_l�ij_bfms_kl\_ggh�\�dhgl_dFl_�h[hagZq_gbc�hljbpZ�
l_evgh�hp_gb\Z_fuo�� g _ ` _ e Z l _ e v g u o� kblmZpbc�
Kj��Wlb�^mjZpdb_�f_^\_^b��Z�lZd`_�b�lb]ju�\�[Zj_�k\hbf
j_\hf�_^\Z�g_�^h\_eb�f_gy�^h�fb]j_gb��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���;_klhehqv�klmibeZ�gZ�a_fex�b�fheqZ�aZ�
ieZdZeZ� hllh]h�� qlh� kljZrgh� ehfbeh� iZevpu�� hllh]h�
qlh�_^\Z�g_�ijhiZeZ�k_cqZk��F��=ZgbgZ��;_klhehqv���Y�rZ�
jZogmeky�b�km^hjh`gh�aZoehigme�^\_jpm��_^\Z�g_�ijbs_fb\
k_[_�]heh\m��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\
km[[hlm���Dhjy]Z�mreZ�ba�ih^�gh]��hg�_^\Z�g_�khj\Zeky��gh
k_cqZk�`_�i_j_kdhqbe�gZ�ke_^mxsmx�b�ihr_e�]jmagh�iju�
]Zlv�k�dhjy]b�gZ�dhjy]m��jZa[jZku\Zy�\hgxqmx�q_jgmx�]jyav
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

;hevrbgkl\h�k_fZglbq_kdbo�jZaebqbc�f_`^m�kbghgbfZ�
fb�ihqlb��qmlv�g_�b�[_a�fZeh]h� g _ c l j Z e b a m _ l k y
\�dhgl_dklZo� d h e b q _ k l \ _ g g u o� ]jmii��Kj��KZmev�
kdbc�jmdh\h^be�ijhp_kkhf��Z�\_jg__��]hlh\be�\uoh^�kZfh]h
W^^b�Jhag_jZ��lhc�kZfhc�lZbgkl\_gghc�a\_a^u������h�dhlh�
jhc�jZkkdZau\Zebkv�e_]_g^u��\hkoh`^_gby�dhlhjhc�Fhkd\Z
`^ZeZ�����m`_�ihqlb����e_l��:job\�G=���Qmlv�g_�^_kylv
e_l�kem`be�hg�m�FZlhjbgZ��gh�b�wlb�^_kylv�e_l�kebebkv�\
h^bg�^\Z�^gy��B��:��;mgbg��>_j_\gy���H^gh]h�^_ckl\bl_ev�
gh]h� klZlkdh]h� >kh\_lgbdZ@� NZg^hjbg� agZ\Ze� ^h\hevgh
[ebadh� ²� N_^hjZ� Ljbnhgh\bqZ� K_\jx]bgZ�� ^bj_dlhjZ
=m[_jgkdhc�]bfgZabb��]^_�hlmqbeky�[_a�fZeh]h�k_fv�e_l
�;��:dmgbg��:aZa_ev��

?^\Z� g_� b� qmlv� g_� nZdlbq_kdb� \aZbfhaZf_gbfu� \
dhgl_dkl_�ij_^bdZlh\��g_kmsbo�mdZaZgb_�gZ� h l j b p Z �
l _ e v g m x �hp_gdm��Kf��ijbf_ju�np�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�lZd`_�mklZj_\rZy
beb�ijhklhj_qgZy�e_dk_fZ�ihqblZc�b�jZa]h\hjgZy�njZa_fZ�[_a
iylb�fbgml�3�

IhqblZc�>hl�]eZ]heZ�ihqblZlv�|��kqblZlv�@��wlbfheh]bq_kdb
jh^kl\_ggh_�ihqlb��bf__l��\�kmsghklb��lh�`_�kZfh_�agZq_gb_�
Kj��M`�g_�ih� \q_jZrg_fm� eb�^_em"�B�g_�^mfZcl_��;Zjurgy
ihqblZc�ihe^gy�ijhju^Zeb�b�ghqvx�kiZeb�iehoh�k��;��:dmgbg�
:aZa_ev���Mqbl_evgbpZ��gZdhg_p��j_rbeZkv�b�kijhkbeZ�h^gm�ba
klZjmo��[Z[dm�FZlj_gm��H^bghdZy�� ^he`gh� [ulv�� [ueZ� wlZ
klZjmrdZ"�²�B�b��fbeZ�Zy��²�lhlqZk�aZi_eZ�FZlj_gZ��²�ih�
qblZc��qlh�kh\k_f�h^bghdZy��D��IZmklh\kdbc��L_e_]jZffZ��

NjZa_fZ� [_a� iylb�fbgml� 3�bf__l� h]jZgbq_ggmx� khq_lZ_�
fhklv��HgZ�mihlj_[ey_lky�lhevdh�ijbf_gbl_evgh�d� q _ e h �
\ _ d m�� ij_bfms_kl\_ggh�\�khq_lZgbb�k�gZa\Zgbyfb� i j h �
n _ k k b c� b � ^ h e ` g h k l _ c�� Z� lZd`_� k� g_dhlhjufb
h[hagZq_gbyfb�khpbZevgh]h�iheh`_gby��GZb[he__�lbibqgh�mih�
lj_[e_gb_�^Zgghc�njZa_fu�\�kblmZpbb��dh]^Z�oZjZdl_jbam_lky

km[t_dl��h\eZ^_\Zxsbc�dZdhc�eb[h�ijhn_kkb_c�beb�klj_fysbc�
ky�^hklbqv�hij_^_e_ggh]h�khpbZevgh]h�klZlmkZ��Kj��Y�iha^jZ\�
eyx�\Zk�k�gZqZehf�r_klh]h��ihke_^g_]h��^biehfgh]h�dmjkZ��<u
m`_�[_a�iylb�fbgml�bg`_g_ju�����:��@blbgkdbc��>bly�wihob��
F_gy�jZkibjZeh�hl�]hj^hklb��kfhljbl_��kfhljbl_�gZ�f_gy�
y�²�[_a�iylb�fbgml�rdhevgbd� �<��=hey\dbg��<_k_evqZdb���>ey
njZa_fu�[_a�iylb�fbgml�lbibqgh�mihlj_[e_gb_�\�bjhgbq_kdbo
dhgl_dklZo��kj��<u� agZ_l_��fg_�dZ`_lky��gZrZ� ]eZ\gZy�[_^Z�\
lhf��qlh�<jm[h\�gbdZd�g_�fh`_l�aZ[ulv��qlh�hg�[ue�[_a�iylb
fbgml�fbgbkljhf���<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��

GZj_qb_�ihqlb�bf__l�jZa]h\hjguc�\ZjbZgl�ihqlb�qlh��Kj�
AZ�iylv^_kyl�[ueh�_fm�m`_�lh]^Z��klZjbd�ihqlb�qlh��gh�b
_]h�aZ[bjZeb�\�Zjfbx��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��
M�^\hjZ�m�ihklhyeh]h���Lhevdh�gyg_qdZ�kb^bl����AZdZqZ\�j_[_g�
dZ�fZeh]h�� ��B�kZfZ�ihqlb�qlh�kibl��G��:��G_djZkh\��I_kgy
?j_fmrd_��

IJBF?Q:GB?����GZj_qby� _^\Z�b� qmlv�� \oh^ysb_� \� khklZ\
khq_lZgbc�_^\Z�g_�b�qmlv�g_��h[jZamxl�lZd`_�njZa_fu�_^\Z�ebg_
b�qmlv� eb�g_�kh� agZq_gb_f� �]h\hjysbc�g_� agZ_l�� 3�beb�g_�J�
hq_gv�\_jhylgh��qlh�J��]h\hjys_fm�ohq_lky�^mfZlv��qlh�J��]h�
\hjysbc�]h\hjbl��qlh�J���Wlb�njZa_fu�bf_xl�^hklZlhqgh�rb�
jhdmx�khq_lZ_fhklv�²�hgb�k\h[h^gh�mihlj_[eyxlky�\�dhgl_d�
kl_�h[hagZq_gbc�k\hckl\��khklhygbc��hlghr_gbc�b�l��i���gh��\
hlebqb_�hl�_^\Z�g_�b�qmlv�g_�� g _� khq_lZxlky�k�h[hagZq_gby�
fb� k h [ u l b c�� Kj�� Hg� _^\Z� g_� �qmlv� g_�� 
_^\Z� eb� g_�

qmlv�eb�g_!� aZ^hogmeky��Wlhl�Wjg_kl��wlhl�ex[h\gbd�_]h
`_gu��[ue�[_ehdmjuc�kfZaeb\uc�fZevqbd�e_l�^\Z^pZlb�lj_o�
kh�\a^_jgmluf�ghkbdhf�b�lhgdbfb�mkbdZfb��_^\Z�eb�g_�kZfuc
gbqlh`guc�bah�\k_o�__�agZdhfuo��B��K��Lmj]_g_\��>\hjygkdh_
]g_a^h���:� ]hjh^kdZy�ihqlZ� a^_kv�� ]h\hjyl��ibkvfh�Z^j_kZlm
qmlv�eb�g_�aZ�^\Z�qZkZ�^hklZ\ey_l�����;��$dmgbg��:aZa_ev��

�D� �<k_� qe_gu� jy^Z� h[uqgh� klhyl� \� ij_^eh`_gbb
i _ j _ ^ �l_f�keh\hf��hl�dhlhjh]h�aZ\bkyl��Kbghgbfu�[_a
fZeh]h�b�²�j_`_�²�ihqlb�fh]ml�lZd`_�mihlj_[eylvky�\
i h k l i h a b p b b �d�g_fm��Kj��B\Zg�B\Zgh\bq�>fbljb_\
jh^beky�\�Kbf[bjkd_� ����aZ�^\Z�]h^Z�[_a�fZeh]h�^h�\hkr_�
kl\by� gZ� ij_klhe� ?dZl_jbgu� <lhjhc� �<�� Y��Oh^Zk_\bq�
Dhe_[e_fuc�lj_gh`gbd���M�gZk�gbdlh�ihqlb�g_� aZ^mfu�
\Z_lky�gZ^�ihke_^kl\byfb�lZdhc�wdheh]bq_kdhc�iheblbdb
�MiikZevkdbc�dhjimk��

Kbghgbf� ihqlb�fh`_l� \uklmiZlv� \� dZq_kl\_� aZ\bkb�
fh]h�ijZdlbq_kdb�ijb�ex[hc�qZklb�j_qb��;_a�fZeh]h�fh�
`_l�[ulv�aZ\bkbfuf�bkdexqbl_evgh�ijb� k m s _ k l \ b �
l _ e v g h f� beb� q b k e b l _ e v g h f�� NjZa_fu� _^\Z
g_�b�qmlv�g_�qZs_�aZ\bkyl�hl� ] e Z ] h e h \�� Kf��ijbf_�
ju�np��Ijb�wlhf�qmlv�g_�fh`_l�lZd`_�\uklmiZlv�b�\�dZq_�
kl\_�aZ\bkbfh]h�ijb�kms_kl\bl_evghf�beb�ij_^eh`gh�bf_g�
ghc� ]jmii_��Kj��H^gh� ie_qh� ^bj_dlhjZ� himklbehkv� qmlv

g_�^h�iheZ��^jm]h_�ih^gyehkv��dZd�dZq_eb��:��?lh_\��;_]kl\h
\�?]bi_l��

Kbghgbf�ihqlb��\�hlebqb_�hl�^jm]bo�qe_gh\�jy^Z��h[eZ�
^Z_l�kihkh[ghklvx�\uklmiZlv�\� h l j b p Z l _ e v g u o
dhgkljmdpbyo�� bf_xsbo� ^\_� hkgh\gu_� bgl_jij_lZpbb�
djZlghklv� ^_ckl\by�� kj�� J_[_ghd� ihqlb� g_� kibl� >j_^dh
kibl@�beb�mdZaZgb_�gZ�fZemx�kl_i_gv��kj��;hevghc�ihqlb

g_�^urbl�>_e_�^urbl@�
�K� �Kbghgbfu�ihqlb��[_a�fZeh]h��Z�lZd`_�qmlv�g_

b� _^\Z� g_� \h� \lhjhf� djm]_� mihlj_[e_gbc� khq_lZxlky� k
q b k e h \ u f b� \ujZ`_gbyfb�� Kj�� ihqlb� khlgy� dbeh�
f_ljh\��[_a�fZeh]h�ihe\_dZ��jZa]��qmlv�g_��_^\Z�g_!�^_�
kylv�e_l�

Kbghgbfu�_^\Z�g_�b�qmlv�g_�\�hkgh\ghf�djm]_�mihlj_[�
e_gbc� khq_lZxlky� k� h[hagZq_gbyfb� ^ _ c k l \ b c� beb
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i j h p _ k k h \�� QZklh�hgb�\uklmiZxl�\�dhgl_dklZo��mdZ�
au\Zxsbo� gZ� fhf_glZevguc�� g _ d h g l j h e b j m _ �
f u c�� Z�\�kemqZ_�_^\Z�g_�b� g _ ` _ e Z l _ e v g u c� oZ�
jZdl_j�^_ckl\by��Kf��ijbf_ju�np�

>ey� wlbo� ^\mo� kbghgbfh\� hq_gv� oZjZdl_jgZ� khq_lZ_�
fhklv�k�ijhlb\bl_evgufb�b�mklmibl_evgufb�khxaZfb�h^�
gZdh��l_f�g_�f_g__�b��hkh[_ggh��k�khxahf�gh�\�dhgl_dklZo�
mdZau\Zxsbo� gZ� lh�� qlh� kblmZpby� 3� g_� hkms_kl\beZkv�� Z
\f_klh� wlh]h�bf_eZ�f_klh�dZdZy�lh� ^ j m ] Z y� kblmZpby�
Kj��Y�_^\Z�g_�aZ[ue�hlpZ��gh�lml�fu�k\b^_ebkv��ijhsZev�
gh_�k\b^Zgb_�i_j_^�_]h�hlijZ\dhc�\�kkuedm� �X��GZ]b[bg�
<klZgv�b�b^b���Dh]^Z�y�mkeurZe� ]hehk��lh�ihgZqZem�qmlv

g_�ih^iju]gme��gh�lml�`_�\aye�k_[y�\�jmdb��:��?lh_\��;_]�
kl\h�\�?]bi_l��

GZj_qb_�ihqlb�h[eZ^Z_l�gZb[he__�rbjhdhc�khq_lZ_fh�
klvx��hgh� khq_lZ_lky� k�h[hagZq_gbyfb�i j _ ^ _ e v g u o
k\hckl\�� ^_ckl\bc��ijhp_kkh\�� khklhygbc�� hlghr_gbc��Kj�
ihqlb� gbsbc� �
[_^guc!�� ihqlb� ^h_e� �
_kl!�� ihqlb

\iehlgmx��
[ebadh!��Kf��lZd`_�ijbf_ju�np�
>ey� kbghgbfZ�ihqlb�oZjZdl_jgZ� lZd`_� khq_lZ_fhklv� k

d\Zglhjgufb� keh\Zfb�� hkh[_ggh� Fh� agZq_gb_f� \ k _ �
h [ s g h k l b � b � i j _ ^ _ e v g h c �kl_i_gb��Kj��©=hj�
guc�Hj_eª� ihqlb� kh\k_f� aZlhgme�� baehfZgguc� ���� o\hkl
_]h�`Zedh�lhjqZe�ba�\h^u��:��b�;��Kljm]Zpdb_��H[blZ_fuc
hkljh\���Ihqlb�gbdlh�g_�keuoZe�h[�Hcj_�Hcj_�� aZlh�\k_
ij_\hkoh^gh� agZxl� ijhn_kkhjZ�<u[_]Zeem� �:�� b� ;��Kljm�
]Zpdb_�� Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm��� >Z�� lu� g_
agZ_rv�ijh�g_]h� ��Ihqlb�qlh� gbq_]h�� ��Gb� keh\� _]h�� gb
^_e�_]h����Gb�\_jghklb�_]h��D��Kbfhgh\��;ue�m�f_gy�ohjh�
rbc�^jm]��

;_a�fZeh]h�khq_lZ_lky�lhevdh�k� d h e b q _ k l \ _ g �
g u f b� ]jmiiZfb��h[jZam_fufb�qbkebl_evgufb�b�kms_�
kl\bl_evgufb��beb�`_�k� kms_kl\bl_evgufb� kh� agZq_gb_f
d h e b q _ k l \ Z� q_]h�eb[h��\�qZklghklb�k�h[hagZq_gbyfb
fZkku��^ebgu�b�l��i��QZklh�lZdb_�kms_kl\bl_evgu_�mdZau�
\Zxl�gZ� [ h e v r h _ �dhebq_kl\h��Kj��;_a�fZeh]h�q_luj_�
klZ�dbeh]jZff�ih^gye�xguc�Zle_l��;_a�fZeh]h�dbehf_lj
lhgg_ey�ijbrehkv�ijhdhiZlv�\jmqgmx��Hkh[_ggh�oZjZdl_jgZ
^ey�wlhc�njZa_fu�khq_lZ_fhklv�k�kms_kl\bl_evgufb�b�bf_g�
gufb� ]jmiiZfb�� mdZau\Zxsbfb� gZ� ^hklZlhqgh� ijh^he`b�
l_evguc�hlj_ahd� \ j _ f _ g b�� Fj��[_a�fZeh]h�klhe_lb_�

Qmlv�g_��lZd�`_�dZd�b�ihqlb��khq_lZ_lky�k�e_dkbq_kdbfb
_^bgbpZfb��mdZau\Zxsbfb�gZ�\ukhdmx� k l _ i _ g v�� >ey
wlh]h�gZj_qby�hq_gv�oZjZdl_jgu�dhgl_dklu�bf_gguo�]jmii
k�ij_^eh]hf�^h�kh�agZq_gb_f� i j _ ^ _ e Z�²�kl_i_ggR]h�
\j_f_ggR]h�b�ij��Kj��Nmjp_\Z�qmlv�g_�^h�djh\b� aZdmkbeZ
]m[u� hl� lZdh]h� ]jm[h]h� hkdhj[e_gby� �MiikZevkdbc� dhj�
imk���Hg�kfhlj_e�\�hdgh��^ebggh_��madh_��\b^_e�^\hj��\�m]em
lZf�[ueh�g_qlh� aZ[Z\gh_��qlh�kf_rbeh�_]h�qmlv�g_�^h
dhebd��E��Ahjbg��DjZib\gbpZ��

K�^jm]hc�klhjhgu��^ey�qmlv�g_�lbibqgZ�khq_lZ_fhklv�k
e_dk_fZfb��mdZau\Zxsbfb�gZ�lh��qlh�agZq_gb_�dhebq_kl\_g�
ghc�hp_gdb�ij_\ahreh�h`b^Zgby�]h\hjys_]h��qlh�3�²�wlh
f g h ] h�� Kj�� H�� dZdhc� ^he]bc� imlv� ij_^klhye� gZf� ²
qmlv�g_�p_euc�dbehf_lj�� �X��DZaZdh\��<h�kg_�lu� ]hjvdh
ieZdZe���Wlb�^gb�[ueb�lZd�g_^Z\gh��Z�f_`�l_f�fg_� dZ�
`_lky�� qlh� k�l_o� ihj� ijhreh� qmlv� g_� p_eh_� klhe_lb_
�B��:��;mgbg��:glhgh\kdb_�y[ehdb���>Ljm^u@�k�hq_gv�^ebg�
gufb��keh`gufb��g_�\k_f�ihgylgufb�gZa\Zgbyfb�� aZgb�
fZxsbfb�lblmevguc�ebkl�qmlv�g_�p_ebdhf��G��Dh`_\gb�
dh\Z��<gmlj_ggbc�^\hj��

Qmlv�g_� khq_lZ_lky� k�qZklbp_c�[ueh�� mdZau\Zxs_c�gZ
lh��qlh�g_dhlhjh_�^_ckl\b_�gZqbgZehkv��gh�[ueh�ij_j\Zgh�
g_�^h\_^_gh�^h�dhgpZ�beb�g_�^hklb]eh�p_eb��Kj��G_^Z\gh
h^gZ�ba�lZdbo�\ueZahd�k�hlemqdhc�hl�eh]h\Z�gZ�p_euc�^_gv
b� ghqv� qmlv� [ueh� g_� dhgqbeZkv� ^ey� \hedh\� g_h`b^Zgghc
[_^hc� �Q��:clfZlh\��IeZoZ���LZgp_\ZeZ� \� kZfh^_yl_evgh�
klb��ijhy\beZ�kihkh[ghklb��bf_eZ�mki_o��h^gh�\j_fy�lZg�
pu� qmlv� [ueh� g_� i_j_\_kbeb� Zkljhghfbx�� gh� \� ^_\ylhf
deZkk_�Ex^Z�gZqZeZ�hq_gv�[ukljh�jZklb��klZeZ�\ur_�\k_o
\�rdhe_��B��=j_dh\Z��DZn_^jZ��

�B� �F_[_ev�ihqlb�\ky�[ueZ�ihehfZgZ�²�jmqdb�m�dj_�
k_e�hlhj\Zgu�� klmevy�\Zeyebkv�[_a�gh`_d�b�[_a� kibghd��m
rdZnh\�[ueb�hlhj\Zgu�^\_jpu� �:��b�;��Kljm]Zpdb_��=jZ^
h[j_q_gguc���<�dZ[bg_l�d�k_[_�hg�ihqlb�gbdh]h�g_�imkdZe��b
ih�bgklblmlm�oh^beb�kfmlgu_�kemob��qlh�lZf�fZkkZ�bgl_j_k�
guo�\_s_c��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\
km[[hlm���?c�ij_^klhyeh�ijhclb�[ukljufb�rZ]Zfb��ihqlb
[_]hf��jZa^_ey\r__�h[_�Zjfbb�hk_gg__�ihe_��ihjhkr__�dZ�
qZxs_cky�gZ�\_ljm�kmohx�iheugvx��;��IZkl_jgZd��>hdlhj
@b\Z]h��� Hihfgb\rbkv�� y� rZ]gme� ke_^hf�� gZ� h[gZjm`b\�
rbcky�m�kZfuo�gh]�Z`mjguc��kie_l_gguc�ba�ihqlb�g_\b^b�
fuo�f_lZeebq_kdbo�gbl_c�fhkl��?��Nbe_gdh��R_kl\b_�^bgh�
aZ\jh\���Khegp_�lhevdh�qlh�\ahreh��mebpu�[ueb�ihqlb�imk�
lu��Z�gZ�[mev\Zj_��djhf_�g_]h��g_�[ueh�gb�^mrb��:��b�;��Kljm�
]Zpdb_��@md�\�fmjZ\_cgbd_���Hl_p�m`_�ihqlb�ljb�f_kypZ�qb�
lZe�e_dpbb�\�ih^r_nghf�bgklblml_� ]^_�lh�gZ�x]_� �:��;b�
lh\��Imrdbgkdbc�^hf���M�g_]h�ihqlb�g_�[ueh�k\ya_c��ohly
[ue�kbe_g�b�djZkb\��dh]^Z�lh�b�`_gsbgZf�gjZ\beky��F��=Z�
gbgZ��Imlv�d�gbj\Zg_���=Zjmkh\�hkbi�b�ihqlb�i_j_klZe�jZa�
]h\Zjb\Zlv��b�fZlv�lh`_�[hevr_�fheqZeZ��lhevdh�r_\_ebeZ
iZevpZfb�m�]m[��B��=j_dh\Z��FZe_gvdbc�=Zjmkh\��

Y�\_^v�gb�jZam�_s_�g_�[jh^be�ih�hdj_klghklyf��²�[_a
fZeh]h�g_^_ex�a^_kv�gZoh`mkv��Z�gZ�a_fe_�wlhc�lZd�lhedhf
b�g_�klhye��lhevdh�gZ� wdjZgZo�\b^_e� �:��b�;��Kljm]Zpdb_�
FZeur���<� k_fv^_kyl� iylhf��<yq_keZ\�B\Zguq�� Lh� [brv
[_a�fZeh]h�^\Z^pZlv�]h^bdh\�lhfm�gZaZ^��?��Nbe_gdh��R_�
kl\b_� ^bghaZ\jh\��� H[sbc� \_k� ���� khklZ\bl� [_a� fZeh]h
fbeebhg�lhgg���MiikZevkdbc�dhjimk���Qmehqdb�\f_klh�l_f�
ghc� ^_lkdhc� dh`b� �� B� dZ[emqdb� ²� [_a� fZeh]h� \_jrhd
�D��Kbfhgh\��I_j\Zy�ex[h\v���Ihy\beZkv�GZlZrdZ��lZsZ����
Z\lhfh[bevqbd�k�fZjdhx�:AED�gZ�dZihl_��fZjdhx�aZ\h^Z�
]^_�ijhjZ[hlZe�y�[_a�fZeh]h�^\_gZ^pZlv�e_l��?��Dhaeh\kdbc�
<h^h\hah\t�	� kugt���K� wlh]h� \k_�b�gZqZehkv��B�ijh^he�
`Z_lky�^_kylv�e_l��;_a�fZeh]h�^_kylv�e_l���� �K��>h\eZlh\�
AZih\_^gbd��

GbdhedZ� ijbiZe� d� oheh^ghfm� ^_j_\m� dh[mju�� ljh]Ze
iZevpZfb�obsguc�fZma_jh\�ghk�b�qmlv�g_�aZieZdZe�hl�\he�
g_gby� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��� >Z�� qmlv� g_� aZ[ue�
\gbam�ih^�fhklhf�ijhl_dZeZ�j_dZ�NhglZgdZ��:��?lh_\��;_]�
kl\h�\�?]bi_l���Dh]^Z�y�kgh\Z�\a]eygme�gZ�dZiex��lhgdh_
kl_deh� qmlv� g_� \uiZeh� m� f_gy� ba� jmd� �K��E_f��Kheyjbk�
i_j��>��;jmkdbgZ���Hg�h[e_]q_ggh�mkf_ogmeky�b��^_j`Zkv�aZ
i_jbeZ��²�ib\h�]emoh�i_eh�\�]heh\_�²�klZe�kimkdZlvky�h[�
jZlgh��gZdehgbeky��qmlv�g_� miZe�� ly`_eh� k_e�gZ� klmi_gv�
rZjy� \hdjm]� k_[y� eZ^hgyfb� �<�� GZ[hdh\�� DZlZkljhnZ��
GhjZ�� k_j^h[hevgZy��dZd�fgh]b_�[_a^_lgu_�`_gsbgu��ih�
qm\kl\h\ZeZ� lZdmx� hkh[_ggmx�`Zehklv�� qlh� qmlv�g_� jZk�
ieZdZeZkv� �<��GZ[hdh\��DZjlhn_evguc�Wevn���<�dhjb^hj_
__� qmlv� g_� krb[� k� gh]� \ukhdbc� djZkb\uc� fZchj� F<>
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Ih�
lhf� gZ^� fh_c� ]heh\hc� ]jhfuogmeh�� b� f_gy� lZd� dZqgmeh�
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qlh�qmlv�g_�\u[jhkbeh�ba�k_^eZ��gh�y�m^_j`Zeky��<��I_e_�
\bg��Hfhg�JZ���FZjbgZ�hl�g_h`b^Zgghklb�lZd�bkim]ZeZkv�
qlh�qmlv�g_� \ujhgbeZ� kmfdm� �<��I_e_\bg��@bagv� gZk_dh�
fuo���E_gdZ� ^_eZeZ� hl�Xju� ih^ihevguc� Z[hjl�� qmlv� g_
mf_jeZ��Z�hg��g_]h^yc��gb�jZam�g_�ijbr_e�\�[hevgbpm��y\be�
ky�q_j_a�ihe]h^Z��b�E_gdZ�hiylv�khreZkv�k�gbf� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���HgZ�����qmlv�g_�\ureZ�aZfm`�aZ�lh\Z�
jbsZ�ih�jZ[hl_��bg`_g_jZ�l_dklbevsbdZ��dhlhjuc�g_kdhev�
dh�e_l�m[_`^Ze� __��qlh�hgb�^he`gu�ih`_gblvky� �<��DZ\_�
jbg��Dhkhc�^h`^v��

M\b^_\��qlh�fu�kh[jZebkv�\�^hjh]m��aZ�gZfb�g_f_^e_ggh
m\yaZeky�Qbn��lml�`_�h[h]gZe�gZk��_^\Z�g_�k[b\�l_[y�k�gh]�
b��lj_i_sZ�jZkdbgm\rbfbky�\�\ha^mo_�mrZfb�� ����kdjueky
\�e_km��X��DZaZdh\��<h�kg_�lu�]hjvdh�ieZdZe���Bfy�keZ\gh�
]h� ]_lfZgZ�� _^\Z� g_� ih]m[b\r_]h� bfi_jZlhjZ� I_ljZ� ih^
IhelZ\hc��ahehlbklufb�[md\Zfb�k\_jdZeh�gZ�]hem[hf�r_e�
d_��F��;me]Zdh\��;_eZy�]\Zj^by���?s_�h^bg�rdhevguc�gZr
^jm]�_^\Z�g_�k_e�lh]^Z�ba�aZ�f_gy��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���Y�g_eh\dh�\klZeZ��_^\Z�g_�miZ\��b�k�mrb[e_g�
guf�ehdl_f�ihreZ�d�^\_jb��B\hggZ�D_ek��FZlv�>Z\b^Z�K��
i_j��?��Ex[Zjh\hc���Ijhkgmeky�b�_^\Z�g_�hke_i�hl�[_eba�
gu��ih\kx^m�gZ�em]Zo��gZ�aZjh^Zo��gZ�a_e_ghc�hlZ\_��\^hev
[_j_]h\�Mkv\u��gZ�_evgbdZo�b�ihke_^gbo�ebklvyo�hkbg�b�[_�
j_a�[_e_e�bg_c��<��:klZnv_\��=_fhnbeby���Q_jgh_�ebph�Zn�
jbdZgpZ� ihk_j_eh�� \� ]eZaZo� _]h� ihy\beky� kf_jl_evguc
m`Zk��hg�aZ^jh`Ze�b�_^\Z�g_�jZa[be�b�\lhjhc�dm\rbg��gh
]g_\�ijhdmjZlhjZ�ihq_fm�lh� me_l_e� lZd�`_� [ukljh�� dZd�b
ijbe_l_e��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���=ZffZ�emqb
b�\ha^_ckl\h\Zeb�gZ�bg^bdZlhju�b�kb]gZevgu_�mkljhckl\Z�
b� _^\Z�g_� ih]m[beb� wdki_^bpbx� \� kZfhf� gZqZe_� __� imlb
�:��b�;��Kljm]Zpdb_��KljZgZ�[Z]jh\uo�lmq���²�AZq_f� \u
ijb_oZeb"�²�kijhkbeZ�ojZgbl_evgbpZ��²�AZ�^ebgguf�jm[�
e_f��²�]h\hjx��<bdlhjby�:ev[_jlh\gZ�_^\Z�g_�ebrbeZkv
qm\kl\��K��>h\eZlh\��AZih\_^gbd��

�:G:E� ��[ebadbc� ���nZdlbq_kdb� ��� ijZdlbq_kdb� ��
hdheh��ijb[ebabl_evgh��ijbf_jgh��lhevdh�qlh�g_�

��>?J� ��kqblZc�� ihqblZc� qlh�� ih^� >e_l� ih^� k_fv^_�
kyl@�� ]jZgbqblv� >kj��Wlh� ]jZgbqbl�k�ij_^Zl_evkl\hf�²
Wlh�ihqlb�ij_^Zl_evkl\h@�

�;B;E� ��Oh\ZedbgZ�:��:��E_dkbq_kdh_�\ujZ`_gb_�kl_�
i_gb� \_ebqbgu� ijbagZdZ� \� kh\j_f_gghf� jmkkdhf� yaud_�
Kbfn_jhihev�� ������Q_j\_gdh\Z�B�� <��H�ihdZaZl_eyo�f_ju
ijbagZdZ��gZ�fZl_jbZe_�kh\j_f_ggh]h�jmkkdh]h�ebl_jZlmjgh�
]h�yaudZ�����=h^brgbd�gZ�Khnbckdby�mgb\_jkbl_l��NZdmel_l
ih� keZ\ygkdb�nbeheh]bb��Khnby�� ������.OHLQ� +�� $GYHUEV� RI
'HJUHH�LQ�'XWFK�DQG�5HODWHG�/DQJXDJHV������� >&��=�@

IHQLB

IHS?QBG:��HIE?MO:� �m^Zj��gZghkbfuc�\gmlj_gg_c
klhjhghc� eZ^hgb� ih�s_d_� ^jm]h]h� q_eh\_dZ� dZd� kj_^kl\h
^Zlv�\uoh^�k\hbf�qm\kl\Zf�beb�hkdhj[blv��

<f_klh�hl\_lZ�hgZ�jZafZogmeZkv�b�^ZeZ�_fm�ihs_qb�

gm��Hie_moZ�_^\Z�g_�k[beZ�Zj_klh\Zggh]h�k�gh]�
IJ?:F;ME:��H[Z�keh\Z�mdZau\Zxl�gZ�^_ckl\by��dhlh�

ju_�y\eyxlky�\�lhc�beb�bghc�kl_i_gb� k b f \ h e b q _ �
k d b f b� �Hgb�g_�lhevdh�ij_ke_^mxl�ijZdlbq_kdmx�p_ev
ijbqbgblv�[hev��gh�b�ij_^klZ\eyxl�kh[hc�`_klu��\ujZ`Zx�
sb_�hljbpZl_evgh_�hlghr_gb_�d�^jm]hfm�q_eh\_dm��Kms_�
kl\mxl� ^jm]b_� ^_ckl\by� k� ihoh`_c� nmgdpb_c�� gZijbf_j
^_fhgkljZlb\guc� hldZa� ih^Zlv� q_eh\_dm� jmdm�� g_f_^e_g�
guc�moh^�ijb�_]h�ihy\e_gbb��ih^q_jdgmlh_�b]ghjbjh\Zgb_
_]h�keh\��Fgh]b_�hkdhj[bl_evgu_�`_klu��lZd�`_�dZd�b�m^Zj

ih�s_d_�� k\yaZgu� k� e b p h f � ^jm]h]h� q_eh\_dZ�� fh`gh
\uie_kgmlv�_fm�\�ebph�klZdZg��iexgmlv�\�ebph�b�l��i�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_j�m^ZjZ��ihs_qbgZ�fh`_l�gZgh�
kblvky�qZklvx�eZ^hgb�beb�iZevpZfb��jmdZ�fh`_l�[ulv�gZ�
ijy`_gZ�beb�jZkkeZ[e_gZ��m^Zj�ijb�wlhf�ijboh^blky�lhqgh
ih� s_d_�� hie_moZ� gZghkblky� h[yaZl_evgh� \k_c� eZ^hgvx�
jmdZ�jZkkeZ[e_gZ��Z�m^Zj�fh`_l�ijboh^blvky�g_�lhevdh�ih
s_d_��gh�lZd`_�aZ^_\Zlv�]m[u��ghk�beb�moh������kbeZ�m^ZjZ
�ijb� ihs_qbg_� hgZ�fh`_l� [ulv� jZaghc� b� \� p_ehf� f_gv�
r_c�� q_f� ijb� hie_mo_�� ijb� hie_mo_� \k_]^Z� [hevrZy��
���_]h� p_ev� b� nmgdpby� �ihs_qbgZ� fh`_l� gZghkblvky� k
p_evx�hkdhj[blv�q_eh\_dZ��^ey�hie_mob� wlh�f_g__�oZjZd�
l_jgh������kbf\hebq_kdh_�agZq_gb_� �oZjZdl_jgh�^ey�ihs_�
qbgu��dhlhjZy�k\yaZgZ�k�ij_^klZ\e_gb_f�h�q_klb������khhl�
ghr_gb_�km[t_dlZ�b�^jm]h]h�q_eh\_dZ�\�khpbZevghc�b_jZj�
obb� �ihs_qbgm�fh`gh�^Zlv�b� lhfm�� dlh�gZfgh]h� \ur_� \
khpbZevghc�b_jZjobb��hie_moZ�\�wlhc�kblmZpbb�f_g__�\ha�
fh`gZ��hie_mom�qZklh�^Z_l�q_eh\_d��gZ^_e_gguc�\eZklvx�
q_eh\_dm�� iheghklvx� ebr_gghfm� \hafh`ghklb� khijhlb\�
eylvky��qlh�^ey�ihs_qbgu�g_oZjZdl_jgh��

>ey�ihs_qbgu�\�hkgh\ghf�djm]_�mihlj_[e_gbc�hkh[_g�
gh�\Z`_g� a g Z d h \ u c �oZjZdl_j�^_ckl\by��kj��nhjfmem
KqblZcl_�� qlh� y� ^Ze� \Zf� ihs_qbgm��Ihwlhfm� [hevrZy
kbeZ�m^ZjZ�^ey�g__�g_h[yaZl_evgZ��ohly�b� \hafh`gZ�� kj�
kljZrgZy��h]emrbl_evgZy!�ihs_qbgZ��jh[dZy�ihs_qbgZ�
Ijb�g_kdhevdh�jblmZevghf�klbe_�h[s_gby�ihs_qbgZ�fh�
`_l�[ulv�gZg_k_gZ�qbklh�kbf\hebq_kdb�²�e_]dbf�ijbdhk�
gh\_gb_f�d�s_d_�

Ih�wlhc�`_�ijbqbg_�g_�bf__l�hkh[h]h�agZq_gby�b�oZjZd�
l_j� m^ZjZ��Ihs_qbgm�fh`gh� gZg_klb� \k_c� e Z ^ h g v x
b� k� jZkkeZ[e_gghc� dbklvx� ²� _keb� q_eh\_d� ohq_l�� qlh[u
hgZ� [ueZ� g_� lhevdh� hkdhj[bl_evghc�� gh� b� nbabq_kdb
hsmlbfhc� b� ]jhfdhc�� H^gZdh� ihs_qbgm� fh`gh� ^Zlv� b
h ^ g b f b � i Z e v p Z f b � beb� qZklvx� eZ^hgb�� dbklv
fh`_l� [ulv� gZijy`_gZ�� J_`_� h� ihs_qbg_� ]h\hjyl�� _keb
m^Zj�gZghkblky�dZdbf�lh�g_[hevrbf�ij_^f_lhf��gZijbf_j
i_jqZldZfb�beb�\__jhf��KZfh_�\Z`gh_��qlh[u�m^Zj�ijboh�
^beky�lhqgh� i h � s _ d _ �b�bf_e�ykgh_�agZq_gb_�

Ihs_qbgZ�fh`_l� bf_lv� jZaebqgu_� p_eb� b�nmgdpbb�
QZs_� \k_]h� hgZ� bkihevam_lky� dZd� h l \ _ l � gZ� hkdhj[b�
l_evgh_� beb� g_ijbklhcgh_� \ukdZau\Zgb_� beb� dZd� kihkh[
a Z d e _ c f b l v �g_ihjy^hqgh_�ih\_^_gb_��Kj��Y�kdZaZe
_fm�gZ�moh�dZdmx�lh�iehkdmx�]jm[hklv��Hg�\kiuogme�b�^Ze
fg_�ihs_qbgm��:��K��Imrdbg��<uklj_e���QZklh�hgZ�gZf_j_g�
gh�gZghkblky�gZ�]eZaZo�^jm]bo�ex^_c��bgh]^Z�khijh\h`^Z_l�
ky�h[tykg_gb_f��kj��Wlh�\u�gZibkZeb�wlm�]jyagmx�klZlvx"
<u�^mfZ_l_��y�ih^Zf�gZ�\Zk�\�km^�²�Z�y�ijhklh�^Zf�\Zf
ihs_qbgm��Ihs_qbgZ�dZd�[u�gZ\k_]^Z�hklZ_lky�gZ�s_d_
q_eh\_dZ��kj��DZd�fg_�l_i_jv�`blv�k�wlhc�ihs_qbghc"

Keh\h� ihs_qbgZ� l_kgh� k\yaZgh� k� ij_^klZ\e_gb_f� h
q _ k l b� �Fh`gh� \hkklZgh\blv� k\hx� q_klv� �beb�� gZijb�
f_j��q_klv�^Zfu���^Z\�ihs_qbgm�hkdhj[bl_ex��GZijhlb\�
q_klv�q_eh\_dZ��ihemqb\r_]h�ihs_qbgm��kqblZ_lky�ihkljZ�
^Z\r_c��\�khhl\_lkl\bb�k�^\hjygkdbf�dh^_dkhf�q_klb�ih�
s_qbgZ�\e_q_l�g_f_^e_gguc�\uah\�gZ�^mwev�b�fh`_l�bk�
ihevah\Zlvky�dZd�kj_^kl\h� kijh\hpbjh\Zlv�^mwev��Kj��LZd
lhqgh��y�g_�bf_x�ijZ\Z�ih^\_j]Zlv�k_[y�kf_jlb��R_klv
e_l� lhfm� gZaZ^� y� ihemqbe� ihs_qbgm�� b� \jZ]� fhc� _s_
`b\������²�<u�k�gbf�g_�^jZebkv"�²�kijhkbe�y��²�H[klhy�
l_evkl\Z��\_jgh��\Zk�jZaemqbeb"��:��K��Imrdbg��<uklj_e��
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K�^jm]hc�klhjhgu��ihkdhevdm�ihs_qbgZ�k\yaZgZ�k�q_klvx
^jm]h]h�q_eh\_dZ��_]h�fh]ml�kq_klv�^Z`_�g_^hklhcguf�ih�
s_qbgu��_keb�hg�kebrdhf�gbqlh`_g�beb� klhbl� kebrdhf
gbadh� \� khpbZevghc� b_jZjobb�� kj��;jZgbkv�� \hjqb�� [he\Zg
[he\Zgh\����Lu�g_�^h`^_rvky��^jm]�fhc�EZgh\����Ihs_qbg

hl�jmdb�fh_c��KImrd��
Bgh]^Z� keh\h� ihs_qbgZ�� hkh[_ggh� \� nhjf_�FG�� bk�

ihevam_lky� ^ey� hibkZgby� kblmZpbb� ^jm]h]h� lbiZ��Khq_lZ�
gby�gZ^Z\Zlv�ihs_qbg��hkuiZlv�ihs_qbgZfb��]jZ^�ih�
s_qbg� b� l��i�� mdZau\Zxl� g_� gZ� agZdh\h_� ^_ckl\b_�� Z� gZ
g _ k ^ _ j ` Z g g h _� � ^Z`_� bkl_jbqgh_� ih\_^_gb_�� kdh�
j__�\k_]h� ` _ g k d h _� �Kj��IjbreZ�k_klj_gdZ��klZeZ�^h�
iulu\Zlvky��ihq_fm� wlh�hgZ� kb^bl� ]heurhf�b�j_\_l��b
;_klhehqv� ih[beZ� __�� qlh[u� g_� ijbklZ\ZeZ�� ���� FZlv�
kmf_\�\uykgblv��ihq_fm�^hq_jb�©\hiyl�lZd��qlh�gZ�>hjh�
]hfbeh\d_�keurghª��gZ^Z\ZeZ�h[_bf�ihs_qbg�b�jZkieZdZ�
eZkv� kZfZ� �F��=ZgbgZ��;_klhehqv���<� wlhf� kemqZ_�q_eh\_d
g_�klj_fblky�gZf_j_ggh�hkdhj[blv��Z�ijhklh�^Z_l�\uoh^
j Z a ^ j Z ` _ g b x �beb�[_kkbevghc�aeh[_�

Hie_moZ�²�wlh�\k_]^Z� k b e v g u c �m^Zj��khijh\h`�
^Zxsbcky� ] j h f d b f �oehidhf�b�ijbqbgyxsbc�g_�lhev�
dh�h[b^m��gh�b� [ h e v� �kj��_kl_kl\_ggh_�kljZrgZy��h]em�
rbl_evgZy!�hie_moZ�ijb�g_ijZ\bevghf�
e_]dZy��kbf\heb�
q_kdZy�� g_keurgZy!� hie_moZ�� ?]h� gZghkyl� jZkkeZ[e_gghc
dbklvx��k� j Z a f Z o m� �Hg�fh`_l�aZ^_\Zlv�g_�lhevdh�s_�
dm��gh�b�jhl��ghk��\bkhd�beb�moh��<hh[s_�\�wlhf�keh\_�gZ
i_j\hf�ieZg_�g_�kbf\hebq_kdh_�agZq_gb_�`_klZ��Z�kZfh�_]h
bkiheg_gb_�� Hie_moZ� ²� bah[jZabl_evgh_�� `b\hibkgh_
keh\h�� hgh� bkihevam_lky� qZs_� \k_]h� lh]^Z�� dh]^Z� ]h\hjy�
sbc� ohq_l� yjdh� hibkZlv� lh�� qlh� hg� kZf� \b^_e��Ihwlhfm
hie_mob�h[uqgh�g_�^Zxl��Z�\e_ieyxl�beb�aZdZlu\Zxl�

Hie_moZ��\�hlebqb_�hl�ihs_qbgu��qZklh�y\ey_lky�we_�
f_glhf� ^ j Z d b� � kj�� DZd� h[uqgh�� aZ� ^_gv]Zfb� ijbr_e
ebrv� h^bg� ba� qe_gh\� ]jmiibjh\db��Hl\_kb\� kgZqZeZ� [ba�
g_kf_gm� iZjm� hie_mo�� hg� ihlj_[h\Ze� ^_gv]b� �©K_]h^gyª�
�������������<�lm�fbgmlm�[hevrZy��oheh^gZy�eZ^hgv�jZahf
b�_]h�ghk�b�]m[u�aZe_ibeZ�ly`_ehc�hie_mohc�nmglZ�\�ihe�
lhjZ�\_khf��²�Mi��²�djbdgme�lhgdbc� ]hehk�b�klZe�[e_^�
guc�dZd�kf_jlv�b�ihqm\kl\h\Ze��qlh�]heh\Z�_]h�]heZy��qlh
gZ�g_c�g_l�rZidb��<�lm�`_�k_dmg^m�_]h�Z^kdb�j_agmeZ�\lh�
jZy�hie_moZ�����²�;_c�_]h����F��;me]Zdh\��;_eZy�]\Zj^by��

Ijb� ]jm[h\Zlh�[_kp_j_fhgghf�klbe_�h[s_gby�hie_moZ
fh`_l�ijhklh�\ujZ`Zlv�g_m^h\hevkl\b_�beb�jZa^jZ`_gb_�
kj��IhklZ\be� ihkm^m� ih^� djZg�� ��=emoh�lj_kgme� klZdZg�� �
A\hgdh�b�dZd�lh�\_k_eh� ��@_gZ�hie_mom�hl\_kbeZ� �H��=jb�
]hjv_\��©IhklZ\be�ihkm^m�ih^�djZgª��

<�^jm]bo�kemqZyo�hie_moZ��ih^h[gh�ihs_qbg_��bkihev�
am_lky� g_� ^ey� gZg_k_gby� nbabq_kdh]h� ms_j[Z�� Z� k� p_evx
h k d h j [ b l v � dh]h�e��� kj��Lu� ]hj^�²� ]h\hjx�l_[_�� ���
Fheb�;h]Z�h�lhf������qlh[u�gZr_eky�lZdhc�q_eh\_d��dhlh�
juc�kbevgh�hkdhj[be�[u�l_[y������H��dZd�gZf�[u\Z_l�gm`�
gZ� im[ebqgZy�� ^ZggZy� gZ� \b^m� m� \k_o�� hie_moZ�� �G��<��=h�
]hev��<u[jZggu_�f_klZ�ba�i_j_ibkdb�k�^jmavyfb��

Hlebqb_�hie_mob�hl�ihs_qbgu�\�wlhf�kemqZ_�khklhbl�\
lhf�� qlh� hie_mohc� q_eh\_d� klj_fblky� g_� aZ^_lv� qvx�lh
q_klv�� Z� kdhj__� m g b a b l v �^jm]h]h�q_eh\_dZ��^_fhgkl�
jZlb\gh�g_�`_eZy�ijbagZ\Zlv�aZ�gbf�ijZ\Z�gZ�q_eh\_q_kdh_
^hklhbgkl\h� b� m\Z`_gb_�� kj��B�lhevdh� g_jZa\blhklvx� m
gZk� ihgylbc� h� q_klb� \hh[s_� b� hnbp_jkdhc� \� qZklghklb
fh`gh�h[tykgblv�lh�h[klhyl_evkl\h��qlh�wlhl�q_eh\_d
^h� kbo� ihj� oh^bl� [_a� ihs_qbgu�� <� ^Zgghf� kemqZ_� y� [u

mihlj_[be�\ujZ`_gb_�©hie_moZª������KqblZcl_��]hkih^bg
emqrbc�fbgbklj�h[hjhgu�\h�\k_c�h[hajbfhc�bklhjbb��qlh
\u� hl�f_gy� __� ihemqbeb� �FD�� �������������Hq_gv� oZjZd�
l_jgu�hie_mob�ih� hlghr_gbx� d� g b ` _ k l h y s _ f m�
hkh[_ggh� kh\_jr_ggh� [_kijZ\ghfm�� kj�� Bo� g_� ijhcf_l
hie_moZ� d\ZjlZevgh]h� gZ^abjZl_ey� �G��<��=h]hev�� >h`^v
[ue�ijh^he`bl_evguc��>d\ZjlZevguc�gZ^abjZl_ev�]hjZa^h
\ur_�bo�ih�iheh`_gbx@��>Zlv�hie_mom�d\ZjlZevghfm�gZ^�
abjZl_ex�fh]�[u��kdhj__�\k_]h��q_eh\_d�� aZgbfZxsbc�[h�
e__� \ukhdh_� iheh`_gb_��Kj�� ijb� wlhf�HgZ� >Zj_klZgldZ@
^ZeZ�ihs_qbgm�dhf_g^Zglm��qlh[u� \ugm^blv�_]h�mclb� \
hlklZ\dm� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=�� >\� ih^h�
[ghf�dhgl_dkl_�keh\h�hie_moZ�[ueh�[u�g_mf_klgh@�

H[Z� keh\Z�� hkh[_ggh� ihs_qbgZ�� qZklh� mihlj_[eyxlky
f _ l Z n h j b q _ k d b� �^ey�mdZaZgby�gZ�gZf_j_ggh_�b�^_�
fhgkljZlb\gh_�hkdhj[e_gb_��g_�k\yaZggh_�k�gZg_k_gb_f�m^Z�
jZ��kj��Ihs_qbgZ�h[s_kl\_gghfm�\dmkm�>gZa\Zgb_�ebl_jZ�
lmjgh]h�fZgbn_klZ�nmlmjbklh\@��:jZnZl�gZf_j_\Zeky�\u�
klmiblv�gZ�k_kkbb�=_g_jZevghc�:kkZf[e_b�HHG�\�Gvx�Chj�
d_�� Gh� ��� ghy[jy� ]hkm^Zjkl\_gguc� ^_iZjlZf_gl� KR:
aZy\be��qlh�eb^_j�iZe_klbgp_\�g_�ihemqbl�\t_a^gmx�\bam�
Gbq_]h� g_� ih^_eZ_rv�� ]hk^_i� kZf� gZj\Zeky� gZ� ihs_qbgm�
����kljZgu��ihqlb�\_kv�khklZ\�HHG��ijh]hehkh\Zeb�aZ�i_�
j_g_k_gb_�k_kkbb�\�@_g_\m��MiikZevkdbc�dhjimk���:j_kl�b
m^Ze_gb_� dhfbkkbb� ���� k\b^_l_evkl\m_l� h� k_jv_aguo� ijh�
p_kkZo�\�hdjm`_gbb�Hj^`hgbdb^a_��Wlh�hie_moZ�Hj^`h�
gbdb^a_��:��Ju[Zdh\��>_lb�:j[ZlZ��

<� lZdbo� f_lZnhjbq_kdbo� mihlj_[e_gbyo� kfukeh\u_
jZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z e b �
a m x l k y� �H^gZdh�b�\�wlhf�kemqZ_�hie_moZ�ij_^iheZ]Z�
_l�[he__�]jm[h_�b�ij_g_[j_`bl_evgh_�hlghr_gb_�d�dhfm�e�

IJBF?Q:GB?�� <� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl
lZd`_�moh^ys__�jZa]h\hjgh_�keh\h�iexoZ��kj��B�\^jm]�ihkeu�
rZeZkv�iexoZ��LhlqZk�\�[_evwlZ`_�ihy\beky�re_f�fbebpbh�
g_jZ�� ba� [_evwlZ`Z� dh]h�lh� ih\_eb� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���Y�i_j_^Ze�_c�^_eh\u_�[mfZ]b�b�\^jm]��g_�^Z\Zy�_c
hihfgblvky��ko\Zlbe�__�aZ�ie_qb�b�\ibeky�]m[Zfb�\�__�]m[u�����
HgZ�aZdZlbeZ�fg_�iexom�b�\ukdhqbeZ�ba�dhfgZlu��G��Lwnnb�
<bjlmha� qm\kl\Z���Ih� agZq_gbx� iexoZ� [eb`_� d� hie_mo_�� lZd
dZd�\�wlhf�keh\_�_klv�mdZaZgb_�gZ�kbem�m^ZjZ�b�]jhfdhklv�a\m�
dZ��Hkh[_gghklvx�keh\Z�iexoZ�y\ey_lky�lh��qlh�hgh�mdZau\Z_l
gZ�g_kdhevgh� g _ k _ j v _ a g h _� �bgh]^Z�^Z`_�xfhjbklbq_�
kdh_�hlghr_gb_�]h\hjys_]h�d�kblmZpbb��kj��<k_�wlh�dhgqbehkv
pbjdh\uf�a\mdhf�qm^h\bsghc�iexob��baf_ggbpZ�fhy�dZd�ih�
dZlbeZkv��lZd�b�hklZeZkv� e_`Zlv�� dhfdhf�� [e_kly� gZ�f_gy
]eZaZfb�kd\hav�iZevpu��²�\�h[s_f��dZ`_lky��hq_gv�ihevs_g�
gZy��<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z��

�K� �H[Z� kbghgbfZ� k\h[h^gh� khq_lZxlky� k� hij_^_�
e_gbyfb�� mdZau\Zxsbfb� gZ� [hevrmx� k b e m � m^ZjZ� b
] j h f d h k l v � a\mdZ�� kj�� a\hgdZy� �ly`_eZy�� m\_kb�
klZy��]jhfdZy��h]emrbl_evgZy!�ihs_qbgZ��hie_moZ!�b�l��i�
K�hij_^_e_gbyfb�lbiZ�e_]dZy��jh[dZy�� \yeZy��g_keurgZy
b�l��i��khq_lZ_lky�lhevdh�ihs_qbgZ�

>ey� h[hbo� keh\� lbibqgu� khq_lZgby� k� hij_^_e_gbyfb
hkdhj[bl_evgZy��mgbabl_evgZy�b�l��i�

Ihs_qbgm�fh`gh�^Zlv��kj��>Zlv�ihs_qbgm� \hevghfm
dhf_g^Zglm"�>Z�_s_�dh]^Z�hkdhj[beb�g_�l_[y"��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���H[Z�keh\Z�\uklmiZxl�\�dZq_�
kl\_�aZ\bkbfuo�ijb�]eZ]heZo�\e_iblv��aZe_iblv��\dZlblv�
aZdZlblv��hl\_kblv�

B� ihs_qbgm�� b� hie_mom� fh`gh� ihemqblv�� jZa]��kgb`�
koehihlZlv�� aZjZ[hlZlv�� kj��Hg� ���� ihahjgh� dZqgmeky� gZ
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[hd��qmlv�g_�gZ�p_emx�iheh\bgm�jhklZ��hl�ihemq_gghc�ih�
s_qbgu��N��F��>hklh_\kdbc��;_ku��

>ey�h[hbo�kbghgbfh\�lbibqgu�khq_lZgby��oZjZdl_jbamx�
sb_� \ h a ^ _ c k l \ b _ �m^ZjZ�gZ�q_eh\_dZ��Ihs_qbgZ�b
hie_moZ� fh]ml� h[`_qv�� hie_moZ� fh`_l� k[blv� k� gh]�� kj�
lZd`_�S_dZ� ]hjbl��iueZ_l!�hl�ihs_qbgu��hie_mob!�
Ke_^�hl�ihs_qbgu�]hjbl��Ze__l!�gZ�s_d_�

�B� �?keb� dlh� [m^_l� ]h\hjblv� fg_� iho\Zevgh_� keh\h
©gZ^�jZkdjulhx�fh]behxª��lh�y�\ue_am�ba�]jh[Z�b�^Zf�_fm
ihs_qbgm� �<��JhaZgh\��M_^bg_ggh_���Ihemqb\�ihs_qbgm�
Lheklhc�\h�\_kv�]hehk�ijb�k\b^_l_eyo�djbqZe��qlh�aZdjh_l
^ey�FZg^_evrlZfZ�\k_�ba^Zl_evkl\Z��g_�^Zkl�_fm�i_qZlZlv�
ky��\ure_l�ba�Fhkd\u� �G��FZg^_evrlZf��<hkihfbgZgby��
²�>Z�oehi�_]h�ih�s_d_��²�<hg��²�]h\hjbl��²�k_cqZk�����
²�Gm��wlh��fg_�dZ`_lky��ij_m\_ebq_gh��²�aZf_lbe�;Zf�
[Z_\��²�©<hg�ª�hgZ�_fm��lhqgh��kdZaZeZ��wlh�nZdl��gh�ih�
s_qbgu�hgZ�_fm�g_�^ZeZ��²�>ZeZ�ihs_qbgm��^ZeZ�ihs_�
qbgm�� �B��K��Lmj]_g_\��>uf���B�\^jm]�RZlh\�jZafZogmeky
k\h_x�^ebgghx�� ly`_ehx� jmdhx�b�bah� \k_c� kbeu� m^Zjbe
_]h� ih�s_d_��GbdheZc�<k_\heh^h\bq� kbevgh� dZqgmeky� gZ
f_kl_��RZlh\�b�m^Zjbe�lh�ih�hkh[_gghfm��\h\k_�g_�lZd��dZd
h[udgh\_ggh� ijbgylh� ^Z\Zlv� ihs_qbgu� �_keb� lhevdh
fh`gh� lZd� \ujZablvky��� g_� eZ^hgvx�� Z� \k_f� dmeZdhf
�N��F��>hklh_\kdbc�� ;_ku���HgZ� kZfZ� ²� kZfZ� k^_eZeZ� aZ
f_gy�fhc�\u[hj��aZijhdbgm\rbkv�b�ih]eZ^b\�f_gy�ih�s_d_
k\h_x�eh^u`dhx��<�wlhf�[ueh�qlh�lh�hl�ihhsj_gby�b�hl
b]ju��b�hl�e_]dhc�ihs_qbgu��B�hl�\ha^mrgh]h�ihp_emy�²
lh`_� qlh�lh� [ueh� �<_g��?jhn__\�� Fhkd\Z� ²� I_lmrdb��
IhcfZe� _]h� >rme_jZ@� g_dbc�:��Y��AZc^_fZg�� dhlhjuc� ijb
wlhf�ih]hjyqbeky�b�^Ze�D��ihs_qbgm��AZ�wlh�b�AZc^_fZgm
gZ� dZdhc�lh� kjhd� aZij_lbeb� \oh^� �<��Oh^Zk_\bq��Fhkdh\�
kdbc�ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd��

Dlh�lh� \� deZkk_� obobdgme� b� lml�`_� ihemqbe� ]jhfdmx
hie_mom� hl�Lbrdb�Rehfh\Z� �<��:klZnv_\��;_a� ijbxlZ��
Ih`behc� ihqlh\uc� qbgh\gbd� \� hqdZo� ���� lZd� ih^fb]gme�
\kihfbgZy�ijhdZau�\�PZjbpug_��qlh�_]h�lheklZy�`_gZ�gZ�
[jhkZeZ�\�\ha^mo_�gZqZeh�hie_mob�gZhlfZrv� �<��GZ[hdh\�
<Zkbebc�Rbrdh\���<� klZjuo�� deZkkbq_kdbo� dehmgZ^Zo� gZ
ju`_]h�dehmgZ�[md\Zevgh�kuiZebkv�ihs_qbgu�b�hie_mob
�;��:j^h\��7DEOH�WDONV�gZ�Hj^ugd_���Hg�lhedgme�`_j_[pZ�dh�
e_ghf�b�jukvx�^\bgmeky�gZ\klj_qm�rlmjfh\bdZf��Ljmkyl�
ih^mfZe�hg��Fgmlky����Gm�ohlv�iZjm�hie_mo��G_l����Gbq_]h
g_�\uc^_l��LZd�ohq_lky�jZajy^blv�g_gZ\bklv��gZdhib\rmx�
ky� aZ�kmldb� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Hg
eb�^Ze�dhfm�lh�\�klZju_�]h^u�hie_mom�beb�_fm�^Zeb�__��h[
wlhf� gZ\_jgh_� g_� ihfgx�� ^_eh� lhevdh� \� lhf�� qlh� _]h� ih�
ijhkbeb�\uclb�\�hlklZ\dm��G��<��=h]hev��DheykdZ���;ue�\_�
l_j� aZi_jl�gZ]emoh� ��B�rl_fi_ey� \e_ieye�� ��DZd�hie_mob
gZ]ehklb�� ��RZe_y�� dhgv� \� ihey� �;��IZkl_jgZd�� ;u\Z_l�
dmjv_jhf�gZ�[hjahf��

�:G:E� ��am[hluqbgZ�� aZlj_sbgZ�� ih^aZluevgbd�
re_ihd��ibghd��ie_\hd�\�ebph� >B��E�@

IHS?QBG:

IJ?>?EVGH� >g_h[boh^g�@��DJ:CG?�Ij_^_evgh� �djZc�
g_!�J� � �3�\�hq_gv�\ukhdhc� kl_i_gb�� ]h\hjysbc� kqblZ_l�
qlh�g_�fh`_l�[ulv�[he__�J��J�iehoh�beb�ohjhrh�hp_gb\Z�
_lky�]h\hjysbf��

Wlhl�khljm^gbd�[ue�\k_]^Z�ij_^_evgh�ZddmjZl_g��Hg
\_e�k_[y�djZcg_�g_hkfhljbl_evgh�

IJ?:F;ME:��>Zgguc�jy^�\oh^bl�\�[hevrhc�deZkk�e_d�
k_f��mdZau\Zxsbo�gZ�\ukhdmx�kl_i_gv�g_dhlhjh]h�k\hckl\Z

beb� khklhygby�� lZdbo� dZd� hq_gv�� kh\_jr_ggh�� m`Zkgh�� [_a�
f_jgh�b�l��i�� �kf��Ij_Zf[mem�d�klZlv_�HQ?GV���Hkgh\gZy
hkh[_gghklv�keh\�hibku\Z_fh]h�jy^Z�khklhbl�\�lhf��qlh�\
k\hbo�hkgh\guo�mihlj_[e_gbyo�hgb�oZjZdl_jbamxl� Z g �
l j h i h p _ g l j b q _ k d b _ �ij_^bdZlu��Kj��?]h�ijbgy�
eb�djZcg_�oheh^gh��gh�g_�"GZ�mebp_�[ueh�djZcg_�oheh^gh�

Wlh� k\hckl\h� k[eb`Z_l� djZcg_� b� ij_^_evgh� k� jy^hf
[_af_jgh�� [_a]jZgbqgh�� [_kij_^_evgh�� [_kdhg_qgh��H^gZdh
f_`^m� wlbfb� ^\mfy� jy^Zfb� _klv� b� jZaebqby�� =eZ\gh_� ba
gbo�lh��qlh�kbghgbfu�jy^Z�[_af_jgh�ij_^klZ\eyxl�]jZ^mb�
jm_fu_�k\hckl\Z�b�khklhygby�dZd� g _ � b f _ x s b _ �_kl_�
kl\_ggh]h�ij_^_eZ��\ke_^kl\b_�q_]h�kl_i_gv�hibku\Z_fh]h
k\hckl\Z�beb�bgl_gkb\ghklv�khklhygby�fh]ml�m\_ebqb\Zlv�
ky�dZd�[u�^h�[_kdhg_qghklb��Kj��[_a]jZgbqgh�s_^j��\_eb�
dh^mr_g!��[_af_jgh�jZ^��kqZkleb\!��F_`^m�l_f�ij_^_ev�
gh�b�djZcg_�mdZau\Zxl�gZ�lh��qlh�hibku\Z_fh_�k\hckl\h
beb� khklhygb_��ih�fg_gbx� ]h\hjys_]h�� \� k\h_f� jZa\blbb
^ h k l b ] e h �ij_^_eZ�

;ebadh� d� ^Zgghfm� jy^m�� b� \� hkh[_gghklb� d� kbghgbfm
ij_^_evgh��ijbfudZxl�lZd`_�gZj_qby�qj_a\uqZcgh�b�fZd�
kbfZevgh��Kj��Fhc�dhee_]Z�[ue�qj_a\uqZcgh��ij_^_evgh!
\gbfZl_e_g�� <k_� wlh� qj_a\uqZcgh� �djZcg_!� kljZggh�
L_dkl�bgkljmdpbb�gm`gh�k^_eZlv�fZdkbfZevgh��ij_^_ev�
gh!�^hklmiguf�

H[Z�wlb�keh\Z�hlebqZxlky�hl�djZcg_�b�ij_^_evgh�l_f�
qlh� g _ � k h ^ _ j ` Z l �\�k\h_f�agZq_gbb�ijyfh]h�mdZaZ�
gby�gZ� h p _ g d m �J�dZd�ohjhr_]h�beb�iehoh]h�

Djhf_�lh]h��qj_a\uqZcgh�b�fZdkbfZevgh�ij_^iheZ]Zxl
kjZ\g_gb_� h[t_dlZ�� h[eZ^Zxs_]h� hij_^_e_gguf� k\hckl�
\hf��k�^jm]bfb�h[t_dlZfb�ba�g_dhlhjh]h�fgh`_kl\Z��LZd�
njZaZ�Fhc� ieZg� [ue� qj_a\uqZcgh� �fZdkbfZevgh!� ijhkl
ij_^iheZ]Z_l�� qlh� kj_^b� kjZ\gb\Z_fuo� ieZgh\� g_l� [he__
ijhklh]h��Ij_^_evgh�b�djZcg_�lZdh]h�kjZ\g_gby�g_�ij_^�
iheZ]Zxl��NjZaZ�Fhc�ieZg�[ue�ij_^_evgh�ijhkl�hagZqZ_l�
qlh�ieZg�\�ijbgpbi_�g_�fh]�[ulv�[he__�ijhkluf�

FZdkbfZevgh� hlebqZ_lky� hl� kbghgbfh\� ^Zggh]h� jy^Z
_s_� b� l_f�� qlh� _kl_kl\_gg__� khq_lZ_lky� k� ij_^bdZlZfb
[ h e v r h c �kl_i_gb��Kj��fZdkbfZevgh�m\_ebqblv�kh^_j�
`Zgb_�dbkehjh^Z�\�\ha^mo_�ijb�g_kdhevdh�f_g__�_kl_kl\_g�
ghf� fZdkbfZevgh� mf_gvrblv� kh^_j`Zgb_� dbkehjh^Z� \
\ha^mo_��Ij_^_evgh�h^bgZdh\h�mf_klgh�\�h[hbo�keh\hkh�
q_lZgbyo�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ���dhgljhebjm_fhklv� �ij_^_evgh� h[uqgh
hibku\Z_l�dhgljhebjm_fu_�k\hckl\Z��khklhygby�b�iheh`_�
gby�\_s_c��djZcg_�fh`_l�hibku\Zlv�dZd�dhgljhebjm_fu_�
lZd�b�g_dhgljhebjm_fu_�kblmZpbb��gh�ly]hl__l�d�hibkZgbx
g_dhgljhebjm_fuo��� ���oZjZdl_j� ]jZ^mbjm_fh]h� y\e_gby
�djZcg_�qZs_�oZjZdl_jbam_l�ihklhyggu_�k\hckl\Z�km[t_d�
lZ��Z�ij_^_evgh�²�_]h�l_dmsb_�^_ckl\by�b�khklhygby�eb[h
k\hckl\Z�\�bo�ijhy\e_gbb�\�dhgdj_lghc�kblmZpbb������hp_g�
dZ� ]jZ^mbjm_fh]h� y\e_gby� �h[uqgh� hljbpZl_evgZy� ^ey
djZcg_�� iheh`bl_evgZy� ^ey� ij_^_evgh��� ���kihkh[ghklv
h[hagZqZlv�\ukhdmx�kl_i_gv��hgZ�ijbkmsZ�djZcg_��

<�hkgh\ghf�djm]_�mihlj_[e_gbc�h[Z�kbghgbfZ�mdZau\Z�
xl� gZ� ij_^_evgmx� kl_i_gv� k\hckl\Z� beb� ij_^_evgmx� bg�
l_gkb\ghklv�khklhygby� q _ e h \ _ d Z�

GZj_qb_�djZcg_�bf__l�_s_�h^bg�djm]�mihlj_[e_gbc��\
dhlhjhf�hgh�mdZau\Z_l�lhevdh�gZ� [ h e v r m x� �gh�g_�gZ
ij_^_evgmx� kl_i_gv� k\hckl\Z� beb� bgl_gkb\ghklv� khklhy�
gby��Kj��Hg�[ue�djZcg_�m^b\e_g�wlbf�\hijhkhf�b�m^b\beky
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_s_� [hevr_�� dh]^Z� magZe�� qlh� _]h� aZ^Ze� j_[_ghd��<� wlhf
djm]_� mihlj_[e_gbc� djZcg_� \ujZ`Z_l� kfuke� �hq_gv��� g_
kh^_j`bl�hp_gdb�]jZ^mbjm_fh]h�y\e_gby�b�\�kmsghklb�g_
y\ey_lky�kbghgbfhf�ij_^_evgh��Kj��Y�\Zf�djZcg_�ijbagZ�
l_e_g��>ey�f_gy�[ueh�djZcg_�\Z`gh�\Zr_�mqZklb_��djZc�
g_�bgl_j_kgu_�nZdlu��djZcg_�ihe_agh_�^_eh��DjZcg_�p_�
e_khh[jZaguf��k�gZr_c�lhqdb�aj_gby��y\ey_lky�h[jZs_gb_
d�ljZ^bpbyf�\�bamq_gbb�ikbobq_kdbo�y\e_gbc�\�p_ehf��Mii�
kZevkdbc�dhjimk��

Kbghgbf�ij_^_evgh�h[uqgh�oZjZdl_jbam_l�dhgljheb�
jm_fu_� khklhygby� b� k\hckl\Z�� dhlhju_� ij_^iheZ]Zxl
p _ e _ g Z i j Z \ e _ g g u _ � mkbeby� km[t_dlZ�� Kj�� ij_�
^_evgh�kh[jZg��ZddmjZl_g!��Qlh[u�ijZ\bevgh�hl\_lblv
gZ�\hijhk��gm`gh�[ulv�ij_^_evgh�\gbfZl_evguf��Rhoh\
hl\_qZe� ij_^_evgh� dhjhldh�� g_� klZjZykv� i_j_djbqZlv
rmf�\�dhfgZl_��hg�b�]hehkhf�k\hbf�b�dhjhldbf�hl\_lhf
klZjZeky�ij_^klZ\blv�k_[y�k�emqr_c�klhjhgu��:��IjbklZ\�
dbg�� =hjh^hd���Ijb� wlhf� ij_^_evgh� fh`_l� mdZau\Zlv� gZ
lh��qlh�\ukhdZy�kl_i_gv�k\hckl\Z�beb�bgl_gkb\ghklv�khklhy�
gby�qZklh�^hklb]Zxlky�gZijy`_gb_f� \ k _ o �fhjZevguo�b
nbabq_kdbo�kbe�km[t_dlZ��dhlhjuc�klZjZ_lky�k^_eZlv�g_qlh
gZklhevdh�ohjhrh��gZkdhevdh�wlh�\hafh`gh��Kj��Hg�aZklue
\�gZijy`_gghc�iha_��]eZaZ�_]h�g_hlju\gh�kfhlj_eb�gZ�wd�
jZg��\b^gh�[ueh��qlh�hg�ij_^_evgh�khkj_^hlhq_g�

GZj_qb_�djZcg_�\�hkgh\ghf�djm]_�mihlj_[e_gbc��gZijh�
lb\��qZs_�mihlj_[ey_lky�^ey�hibkZgby�lZdh]h�ih\_^_gby�beb
khklhygby� km[t_dlZ�� dhlhjh_� \hagbdZ_l� k i h g l Z g g h
b�\�f_gvr_c�kl_i_gb�dhgljhebjm_lky�_]h�khagZgb_f�b�\h�
e_c��Ihwlhfm�djZcg_�qZklh�oZjZdl_jbam_l� kl_i_gv�ijhy\�
e_gby�lhc�beb�bghc�q_eh\_q_kdhc� w f h p b b�� Kj��djZcg_
\klj_\h`_g� hlkmlkl\b_f� ^hq_jb� \� iha^gbc� qZk�� djZcg_
\hafms_g� ih\_^_gb_f� ih^jhkldZ�� Lmj[bg� djZcg_� jZahqZ�
jh\Zeky�b�m^b\beky��F��;me]Zdh\��;_eZy�]\Zj^by��

<� khq_lZgbb� k� h[hagZq_gbyfb� k\hckl\� q_eh\_q_kdh]h
oZjZdl_jZ�ij_^_evgh�g_kdhevdh�qZs_�oZjZdl_jbam_l� i h �
\ _ ^ _ g b _ �km[t_dlZ�\�dhgdj_lghc�kblmZpbb��\�lh�\j_fy
dZd� kbghgbf�djZcg_� qZs_� hibku\Z_l� i h k l h y g g u _
k\hckl\Z� ebqghklb�� Kj�� Y� gZf_j_\ZeZkv� [ulv� ij_^_evgh
bkdj_gg_c��B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j��?��Ex[Zjh�
\hc���Hg� [hevr_� g_� ihy\eyeky� m� gZk� \� ^hf_�� ih�l_e_nhgm
[ue�kh�fghx�ij_^_evgh�eZdhgbq_g��Z�dh]^Z�y�ijhkbeZ�h�[_�
k_^_�� gZhlj_a� hldZau\Ze� �B\hggZ�D_ek��FZlv�>Z\b^Z�K��
i_j��?��Ex[Zjh\hc���Dh]^Z�y�]hlh\exkv�gZiZklv�gZ�dZrZ�
ehlZ��y�ij_^_evgh�[_kobljhkl_g��:��b�;��Kljm]Zpdb_��KdZa�
dZ�h�ljhcd_���Q_eh\_d�hg�djZcg_�g_ex^bfuc��g_�j_]bkljb�
jm_lky�gbdh]^Z�b�gbdZdbo�k\_^_gbc�h�k_[_�ih^Z\Zlv�g_�`_�
eZ_l��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���:dZdbc��km�
s_kl\h�djZcg_�g_aeh[b\h_��kghkbe�jm]Zgv�b�ih[hb�[_a�_^b�
gh]h�klhgZ�b�`Zeh[u��:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_��

H[Z�kbghgbfZ�kh^_j`Zl�hp_gdm�]jZ^mbjm_fh]h�y\e_gby�
ijbq_f�\�kemqZ_�djZcg_�wlZ�hp_gdZ�h[uqgh� h l j b p Z �
l _ e v g Z y� � Z� \� kemqZ_� ij_^_evgh� ²� i h e h ` b �
l _ e v g Z y� � Kj�� ij_^_evgh� bkihegbl_evguc� khljm^gbd�
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fh`_l�bg^mpbjh\Zlvky�kZfbf�kbghgbfhf��LZdb_�kblmZpbb

gZb[he__� oZjZdl_jgu� ^ey� keh\Z� djZcg_�� dhlhjh_� fh`_l
mdZau\Zlv�gZ�h[smx� h l j b p Z l _ e v g m x �hp_gdm�]h�
\hjysbf�^Z`_�lZdbo�khklhygbc�b�k\hckl\��dhlhju_�h[uq�
gh� jZkkfZljb\Zxlky� dZd� o h j h r b _� � Kj�� FZjbwllZ
RZ]bgyg�� dZd� ba\_klgh�� ibkZl_evgbpZ� qj_a\uqZcgh� ©kh�
a\mqgZy� wiho_ª�� djZcg_� mk_j^gZy� b� \_jgZy� j_\hexpbhggZy
©ihimlqbpZª� �:job\�G=���Dh]^Z� aZoh^bl� j_qv� h� iheh\hf
\hkiblZgbb�ih^jhkldh\��gZrZ�i_^Z]h]bq_kdZy�h[s_kl\_g�
ghklv� klZgh\blky� djZcg_� p_ehfm^j_ggZ� b� fgh]hagZqb�
l_evgZ��MiikZevkdbc�dhjimk��

GZj_qb_� djZcg_� hlebqZ_lky� hl� ij_^_evgh� g_kdhevdh
[hevr_c� w f h p b h g Z e v g h k l v x� �Hgh�fh`_l�mih�
lj_[eylvky�\�kblmZpbyo��dh]^Z�]h\hjysbc�\ha[m`^_g�b�oh�
q_l�m[_^blv�kemrZxs_]h��qlh�y\e_gb_��h�dhlhjhf�hg�]h\h�
jbl��bf__l�f_klh�\�hq_gv�\ukhdhc�kl_i_gb��kj��?fm�djZcg_
g_h[oh^bfZ�l\hy�ih^^_j`dZ�

<k_� mdZaZggu_� jZaebqby� f_`^m� kbghgbfZfb� \� agZqb�
l_evghc� kl_i_gb� g _ c l j Z e b a m x l k y � \� dhgl_dkl_
g _ Z g l j h i h p _ g l j b q _ k d b o �ij_^bdZlh\�� dhlh�
juc��h^gZdh��g_lbibq_g�^ey�gbo��<�p_ehf��q_f�f_gvr_�]jZ�
^mbjm_fh_� y\e_gb_� k\yaZgh� k� q_eh\_dhf�� l_f� \� [hevr_c
f_j_� g_cljZebamxlky� jZaebqby� f_`^m� kbghgbfZfb�� Kj�
ij_^_evgh� \ukhdb_� dhgp_gljZpbb� lhdkbqguo� \_s_kl\�
L_fi_jZlmjZ� ih\ukbeZkv� ^h� ij_^_evgh� ^himklbfhc� kl_�
i_gb��Fh`gh�lhevdh�kdZaZlv��qlh�agZq_gb_�W>F�g_cljh�
gZ� ²� _keb� hg�� jZamf__lky�� kms_kl\m_l� ²� djZcg_� fZeh
�MiikZevkdbc�dhjimk���L_fi_jZlmjZ�i_j_oh^Z�\�k\_joijh�
\h^ys__�khklhygb_�ke_]dZ�baf_gyeZkv�hl�kh_^bg_gby�d�kh�
_^bg_gbx�� gh� g_baf_ggh� hklZ\ZeZkv� djZcg_� gbadhc� �Mii�
kZevkdbc�dhjimk��

�D� �H[Z� kbghgbfZ� \uklmiZxl� \� dZq_kl\_� aZ\bkbfuo
ijb�]eZ]heZo��ijbeZ]Zl_evguo�b�gZj_qbyo�gZ� �h��kf��ijbf_�
ju�np��Khq_lZ_fhklv� k� e b q g u f b �nhjfZfb� ]eZ]heZ
g_kdhevdh� [ h e v r _ �oZjZdl_jgZ�^ey�gZj_qby�ij_^_evgh�
Kbghgbf�djZcg_�fh`_l�lZd`_�khq_lZlvky�k� i j _ ^ b �
d Z l b \ g u f b � ijbeZ]Zl_evgufb� b� gZj_qbyfb��Kj��Hg
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H[Z� kbghgbfZ� h[uqgh� gZoh^ylky� g_ihkj_^kl\_ggh
i _ j _ ^ �ih^qbgyxsbf� keh\hf� �kf��ijbf_ju�np���GZj_�
qb_� djZcg_�� \� hlebqb_� hl� ij_^_evgh�� \� w f h p b h �
g Z e v g h c �j_qb�fh`_l�^himkdZlv� i h k l i h a b p b x�
jZkiheZ]Zykv�ijb�wlhf�\�dhgp_�njZau�\�ihabpbb�j_fu��Kj�
:�\�lhf��qlh[u�Xjbc�hklZeky�\�Fhkd\_��hg�[ue�aZbgl_j_�
kh\Zg�djZcg_��^hfhmijZ\e_gb_�b�[_a�lh]h�aZjblky�gZ�\lh�
jmx�dhfgZlm��\uibr_lky�Xjbc�²�hlgbfml��:��Ju[Zdh\�
>_lb�:j[ZlZ���:�fh`_l�[ulv��g_�[ueh�gbdZdbo�wlbo�keh\�
Z� [ueb� ^jm]b_� gZ� wlm�`_�fmaudm�� dZdb_�lh� g_ijbebqgu_
djZcg_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�K� �Ij_^_evgh�b�djZcg_�kem`Zl�^ey�hibkZgby�k\hckl\�
ih\_^_gby� b� ^_yl_evghklb� q_eh\_dZ�� Khq_lZ_fhklv� h[hbo
kbghgbfh\�\�agZqbl_evghc�kl_i_gb�e_dkbdZebah\ZgZ�

QZs_�\k_]h�hgb�\uklmiZxl�\�jheb�aZ\bkbfuo�ijb�deZk�
kZo� keh\�� h[hagZqZxsbo�� ���\ g m l j _ g g b _ � k\hckl\Z
ex^_c��hljbpZl_evgh�hp_gb\Z_fu_�ijb�djZcg_�b�iheh`b�
l_evgh� hp_gb\Z_fu_� ijb� ij_^_evgh�� kf�� A��� kj�� djZcg_
g_kh[jZgguc� �[_kijbgpbiguc�� [_ahl\_lkl\_gguc!�� ij_�
^_evgh� ZddmjZlguc� �imgdlmZevguc�� \_`eb\uc!�� ���fZ�
g_jm� i h \ _ ^ _ g b y � beb� h[jZa� ^_ckl\by� q_eh\_dZ�� kj�
djZcg_� \a\hegh\Zggh� �aZbgl_j_kh\Zggh!�� ij_^_evgh

lsZl_evgh� �\gbfZl_evgh!�� ���g_dhlhju_� ]jZ^mbjm_fu_
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k h k l h y g b y� � kj�� djZcg_� \hafms_g� �m^b\e_g�� mya\e_g�
gm`^Z_lky!��ij_^_evgh�kh[jZg��gZijy`_g!�

Kbghgbf�ij_^_evgh�fh`_l� lZd`_� oZjZdl_jbah\Zlv� g_�
dhlhju_�]jZ^mbjm_fu_� ^ _ c k l \ b y �b�^_yl_evghklb��kj�
Debfh\�\�hlghr_gbb�k_[y�[ue�djZcg_�kdjhf_g��m^h\e_l\h�
jyeky�kZfuf�fZeuf��\h�\k_f�k_[y�ij_^_evgh�h]jZgbqb\Ze�
qlh[u� ba� _]h� aZjZ[hldh\� ih[hevr_� ^hklZehkv� k_fv_
�X��=hgqZjh\��Bg`_g_j�Debfh\���M`�dZaZehkv��lu�b�kZf
ij_^_evgh� kgbabe� klhbfhklv� k\h_c� ebqghklb�� Z�� \b^gh�
\k_�lZdb� g_^hklZlhqgh� �N��BkdZg^_j�� Ibkvfh��� <� lZdbo
kemqZyo�\k_�wlb�k\hckl\Z��khklhygby�b�^_ckl\by�fukeylky
dZd�bf_xsb_�_kl_kl\_gguc� i j _ ^ _ e� �Ihwlhfm�g__kl_�
kl\_ggu� keh\hkhq_lZgby� lbiZ� "djZcg_� �ij_^_evgh!� mf_g
�s_^j�� kqZkleb\�� [h]Zl!�� "djZcg_� �ij_^_evgh!� \_k_eh
�kljZklgh!�� Hij_^_ey_fu_� ijbeZ]Zl_evgu_� b� gZj_qby
lZd`_�g_�^he`gu�kh^_j`Zlv�\�k\h_f�agZq_gbb�mdZaZgby�gZ
hq_gv� \ukhdmx� kl_i_gv�� kj�� kljZgghklv� "djZcg_� hf_jab�
l_evguc��a\_jkdbc!��"ij_^_evgh�gZ^kZ^guc�

DjZcg_�b�ij_^_evgh�h[uqgh�oZjZdl_jbamxl�wfhpbhgZev�
gu_��bgl_ee_dlmZevgu_��j_q_\u_�^_ckl\by�b�khklhygby�q_eh�
\_dZ�b�]hjZa^h� j _ ` _ �ijbf_gyxlky�^ey�hibkZgby� n b �
a b q _ k d b o �khklhygbc�b�`_eZgbc��Kj��"djZcg_�khgguc
�[e_^guc��aZf_lguc!��"ij_^_evgh�kbevguc��\ughkeb\uc!�
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q_lZgb_� k� i Z j Z f _ l j b q _ k d b f b � ijbeZ]Zl_evgu�
fb�b�gZj_qbyfb��Kj��ij_^_evgh��djZcg_!�gbadZy�dhgp_gljZ�
pby�� Ij_^ijbylby� ���� djZcg_� f_^e_ggh� gZjZsb\Zxl� \u�
imkd�\blZfbgh\��fbdjhwe_f_glh\��ij_fbdkh\��Zglb[bhlb�
dh\��MiikZevkdbc�dhjimk���B��qlh�\�gZmd_�[u\Z_l�djZcg_
j_^dh��l_hjby� a^_kv�reZ� \i_j_^b�ijZdlbdb� �MiikZevkdbc
dhjimk��� Ihkdhevdm� \k_� wlb� ^bkk_jlZpbb� ^Z\Zeb� j_amev�
lZl� k� djZcg_� g_\ukhdhc�lhqghklvx�� ���� mq_guc� kh\_l
bgklblmlZ� ijbgye� j_r_gb_� ij_djZlblv� jZkkfhlj_gb_
^bkk_jlZpbhgguo�jZ[hl�gZ�wlm�l_fm��:��b�;��Kljm]Zpdb_�
Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���Kf��lZd`_�ijbf_ju�n�

>ey�gZj_qby�djZcg_�hkh[_ggh�oZjZdl_jgZ�khq_lZ_fhklv
k� e_dk_fZfb�� h[hagZqZxsbfb� w f h p b b � q_eh\_dZ�� Z
lZd`_�k�e_dk_fZfb��mdZau\Zxsbfb�gZ�agZqbfhklv�lh]h�beb
bgh]h� h[t_dlZ� ^ey� ]h\hjys_]h�� kj�� djZcg_� \a\hegh\Zg
�h]hjq_g!��djZcg_�\Z`gh��g_h[oh^bfh!�

Ij_^_evgh�qZs_�mihlj_[ey_lky�\�dhgl_dkl_� keh\��mdZ�
au\Zxsbo� gZ� b g l _ e e _ d l m Z e v g m x � hp_gdm� g_�
dhlhjh]h� h[t_dlZ�� kj�� ij_^_evgh� ykgh� �lhqgh�� ijhklh�
q_ldh��^hklmigh!�

Ij_^_evgh��\�hlebqb_�hl�djZcg_��ij_^iheZ]Zy�gZebqb_
p_e_gZijZ\e_gguo�mkbebc��g_�khq_lZ_lky�k�h[hagZq_gbyfb
g_dhgljhebjm_fuo�khklhygbc�b�k\hckl\��dhlhju_�\hagbdZ�
xl�b�bf_xl�f_klh�g_aZ\bkbfh�hl�\heb�km[t_dlZ��kj��khfgb�
l_evghklv�"Hg�[ue�ij_^_evgh�ihimeyj_g��ex[bf!�

Ij_^_evgh�qZklh�\uklmiZ_l�\�dhgl_dkl_� f h ^ Z e v �
g u o� ij_^bdZlh\� kh� agZq_gb_f� g_h[oh^bfhklb� b� ^he�
`_gkl\h\Zgby��kj��gm`gh��ke_^m_l��g_h[oh^bfh��^he`_g!
[ulv�ij_^_evgh�\gbfZl_evguf�

Kbghgbf�ij_^_evgh��\�hlebqb_�hl�djZcg_��g_�khq_lZ�
_lky� kh� keh\Zfb�� mdZau\Zxsbfb� gZ� k i h k h [ g h k l v
km[t_dlZ� d� q_fm�eb[h�� kj�� djZcg_� �"ij_^_evgh!� kfure_�
guc��khh[jZabl_evguc��bah[j_lZl_evguc!�

Ij_^_evgh�\oh^bl�\�khklZ\�mklhcqb\h]h�khq_lZgby�ij_�
^_evgh�^himklbfuc��Kj��FZdkbfZevgZy�dhgp_gljZpby�iu�
eb� a^_kv� ij_\urZ_l� ij_^_evgh� ^himklbfmx� \� g_kdhevdh
jZa��MiikZevkdbc�dhjimk��

>ey� gZj_qby� djZcg_� \h� \lhjhf� djm]_� mihlj_[e_gbc
oZjZdl_jgZ� khq_lZ_fhklv� kh� keh\Zfb�� mdZau\Zxsbfb� gZ
i h e b l b q _ k d b _ �\a]ey^u�beb�ijbkljZklby�km[t_dlZ�
Kj��ij_ab^_gl�J_c]Zg��aZgbfZ\rbc�\�lh�\j_fy�djZcg_�fbeb�
lZjbklkdb_�ihabpbb��G_gZ\bklv�djZcg_�ijZ\uo�b�fhgZj�
obklh\�d�©ijb\Zl�^hp_glZfª�dZ^_lkdhc�iZjlbb�mkbebeZkv
\�������X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

�B� �<k_�ij_^_evgh�ykgh��^Zevr_�b^lb�[hbl_kv��\_^_l_
fhjZevguc�kZ[hlZ`��jZaeh`beb�kh[kl\_gguo�ih^qbg_gguo�
Z� l_i_jv� ijb[_`Zeb� kx^Z�`Zeh\Zlvky���� �:�� b�;��Kljm]Zp�
db_�� =jZ^� h[j_q_gguc���DZaZehkv� [u�� \k_�ij_^_evgh� ijh�
klh��g_\bgh\guc�\ayl�ih^�ke_^kl\b_� ����h[ty\b�h[�wlhf�\h
\k_mkeurZgb_��b�^_em�dhg_p��MiikZevkdbc�dhjimk���Lhl�a_f�
ghc�ijZo��lZ�l\_j^v�a_fgZy��dhlhjZy�dZaZeZkv�gZrbf�ij_^dZf
m`_�ij_^_evgh�k`Zlhc��l_i_jv�h[tykg_gu�nbabdZfb�dZd
^ujy\h_�j_r_lh��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Qlh
bf_ggh�m�\Zk�l_q_l"�²�ij_^_evgh�\_`eb\h�hk\_^hfbeky�y
�:��@blbgkdbc��>bly�wihob���GZf�kZfbf�gm`gh�[ulv�ij_�
^_evgh� hklhjh`gufb� b� \gbfZl_evgufb�� agZy�� qlh� gZr_
^_ckl\b_� j_[_ghd� fh`_l� \hkijhba\_klb� k� lhqghklvx� ^h
f_evqZcrbo�^_lZe_c��H��;h]Zq_\Z��X��>m[y]bg��RdheZ�\u�
`b\Zgby���Bamfjm^gZy�eZfiZ�gZ�imevl_�bg^bdZlhjZ�kbyeZ�
dZd� dhrZqbc� ]eZa�� Z�Dhfh\� ]h\hjbe� b� ]h\hjbe�� lhqgufb�
ykgufb�� ij_^_evgh� ijhklufb�njZaZfb� �:�� b� ;��Kljm]Zp�
db_��FZeur��

AZjieZlm� aZ^_j`b\Zxl��²� kdZaZe�hg� \�iheghf� hlqZy�
gbb�� ²� \uieZqb\Zxl� djZcg_� g_ZddmjZlgh� �B��Bevn�
?��I_ljh\�� Ahehlhc�l_e_ghd��� ;ulv� h[j_q_gguf� ^Z`_� gZ
ex[h\v�kZfhc�keZ\ghc�^_\mrdb�\�fbj_��gZ�bgl_j_kg_cr__
djm]hk\_lgh_� iml_r_kl\b_� b� gZ� ih_a^dm� \� Dbl_`]jZ^� ���
lh`_�� hdZau\Z_lky�� fh`_l� [ulv� djZcg_� g_ijbylgh� �:�� b
;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���J\Zp�
dbc�[ue�q_eh\_dhf�kmobf��om^uf��fZe_gvdh]h�jhklZ��h^_�
luf�^ey�fh_]h�]eZaZ��ijb\udr_]h�d�[emaZf�\�©IZjhoh^kl\_ª�
djZcg_�kljZggh��F��;me]Zdh\��L_ZljZevguc�jhfZg���Hlkml�
kl\b_�\�kiZkZl_evguo�rexidZo�lj_[m_fh]h�aZiZkZ�ij_kghc
\h^u�b�ijh^h\hevkl\by�ijb\_eh�d�g_h[oh^bfhklb�ijhba\h�
^blv� bo� ih]jmadm� \� djZcg_� ly`_euo� mkeh\byo� �<��Dhg_p�
dbc��G_\_amqbc�:evnhgk���AZy\eyy�h[� wlhf��fheh^hc�q_eh�
\_d�[ue�[e_^_g�b�djZcg_�\a\hegh\Zg� �:��I��Q_oh\��R\_^�
kdZy�kibqdZ���DZd�lh�kemqbehkv�mdjZklv�\�[b[ebhl_d_�^hfZ
hl^uoZ�lhf�wgpbdehi_^bb��hg�[ue�djZcg_�gm`_g�^ey�jZ[h�
lu�� Z� y� m_a`Ze� �X��Ljbnhgh\�� Ij_^\Zjbl_evgu_� blh]b��
Iha\hgbl_�gZf�� _keb�qlh�gb[m^v� kemqblky��fu�[m^_f� \Zf
djZcg_�ijbagZl_evgu��B\hggZ�D_ek��FZlv�>Z\b^Z�K���i_j�
?��Ex[Zjh\hc��� B� hiylv� djZcg_� m^b\bebkv� b� j_^Zdlhj� b
ihwl��Z�ijhn_kkhj�ihfZgbe�h[hbo�d�k_[_�b��dh]^Z�hgb�gZ�
dehgbebkv� d� g_fm�� ijhr_ilZe�� ²� Bf_cl_� \� \b^m�� qlh
Bbkmk� kms_kl\h\Ze� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
GZebph��dhg_qgh��kemqZc�h^gh\j_f_ggh�ebl_jZlmjgh]h�b
`bag_ggh]h�kl_j_hlbiZ��dh]^Z�djZcg_�ljm^gh�^_eZlv�ij_^�
iheh`_gby� h� \ebygbyo� beb� aZbfkl\h\Zgbyo� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z��

�NJ:AKBG� ��^h�djZcghklb�
�:G:E� ��\� \ukr_c� kl_i_gb�� fZdkbfZevgh�� qj_a\u�

qZcgh��bkdexqbl_evgh��m`Zkgh����kljZrgh����kh\_jr_ggh���
kh\k_f�� Z[khexlgh�� hq_gv�� [_af_jgh�� [_kdhg_qgh�� [_a]jZ�
gbqgh��g_baf_jbfh�

�|:GL� ��qmlhqdm��dZi_evdm����ke_]dZ��fZehklv�
��>?J� ��ij_^_e�� djZcghklv�� djZcgbc� ��� ij_^_evguc�
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lZy��qlh�gZebqb_�J�hijZ\^u\Z_l�4��
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IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IJBQBG:���
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\uf�ijbagZdZf�� ���`_eZgb_�km[t_dlZ�kdjulv�fhlb\� k\hbo
^_ckl\bc� �h[yaZl_evgh� ^ey� ij_^eh]Z��� ��� j_Zevghklv�\u�
fure_gghklv�kblmZpbb�J� �ij_^eh]�^himkdZ_l�\ufure_g�
gmx�kblmZpbx������k\yav�k�j_q_\uf�Zdlhf��ij_^eh]�h[uqgh
nhjfmebjm_lky� \� y\ghf� \b^_��� ��� oZjZdl_j� 4� �ih\h^� \h
\lhjhf� j_`bf_� mihlj_[e_gby� ^himkdZ_l� g_ij_^gZf_j_g�
gu_�^_ckl\by�b�khklhygby��

Kms_kl\bl_evgh_�ij_^eh]� h[hagZqZ_l� kblmZpbx�� dhlh�
jmx�km[t_dl� \ u ^ Z _ l �aZ�bklbgguc�fhlb\�k\hbo�^_ckl�
\bc�beb�[_a^_ckl\by��Kj��;hjv[Z�k�hj]Zgbah\Zgghc�ij_klmi�
ghklvx�^ey�IjZ]b��kdhj__�\k_]h��y\ey_lky�ij_^eh]hf��qlh�
[u� ihdj_iq_� aZdjulv� \hklhqgmx� ]jZgbpm� �BL:J�L:KK
Wdkij_kk��������\ui�������J_rbfhklb�kZfhfm�ihclb�d�g_c
m�g_]h�g_�[ueh��b�[ue�ij_^eh]�g_�oh^blv�²�Eb^by�h[ty\beZ�
qlh�hgZ�g_a^hjh\Z��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Bklbgguc� fhlb\� k\hbo� ^_ckl\bc� km[t_dl� ohq_l� ijb
wlhf� k d j u l v�� ihlhfm�qlh�klu^blky�_]h�beb��kqblZy�_]h
hijZ\^Zgguf��ohq_l��l_f�g_�f_g__��\\_klb�dh]h�lh�\�aZ[em`�
^_gb_�� Kj�� <ZgvdZ� dZ`^uc� jZa� ih^� \kydbfb� ij_^eh]Zfb
\uijZrb\Ze�m�fZl_jb�ihqlb�\kx�__�i_gkbx��X��=hgqZjh\�
Ih�k\h_c�\he_���>Z\bg�hlkueZe�_]h�ih^�ex[uf�ij_^eh]hf
b� ihiehlg__� mkZ`b\Zeky� aZ� klhe�� ki_rZ� ���� mki_lv� jZah�
]j_lv�i_jh��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Ij_^eh]

^ey�aZ^_j`db�a\mqZe�b^bhlbq_kdb��ihl_jyeb�dexq�>hl�\h�
jhl@�beb�qlh�lh�\�wlhf�jh^_��G��FZg^_evrlZf��<hkihfb�
gZgby��� Ihwlhfm�� gZau\Zy� \u^\b]Z_fuc� d_f�lh� fhlb\
ij_^eh]hf�� ]h\hjysbc� h[\bgy_l� Z\lhjZ� \ukdZau\Zgby� \
g _ b k d j _ g g h k l b�� Kj��AgZqbl��ibkvfZ�>gZ�dhlhju_
kkueZeky� a\hgb\rbc@� [ueb� kdhj__� \k_]h� ebrv� ij_^eh]hf
�G��=hjeZgh\Z��G_evay��Fh`gh��G_evay��

H[uqgh� ij_^eh]� ²� wlh� g_� lhevdh� kblmZpby�� dhlhjmx
km[t_dl�bkihevam_l�^ey�fZkdbjh\db�bklbggh]h�fhlb\Z��gh
b � \ u k d Z a u \ Z g b _�� km[t_dl��dZd�ijZ\beh�� y\gh� __
g Z a u \ Z _ l�� kj�� <ukhorb_� \� kmrbed_� i_e_gdb� :glhgZ
lhlqZk� [jhkZeb� \� ihfhcgh_� \_^jh� ih^�l_f� ij_^eh]hf�
qlh�gm`gu�\_j_\db��G��=hjeZgh\Z��G_evay��Fh`gh��G_evay��
<_jZ�EZaZj_\gZ�`beZ�g_^Ze_dh��q_j_a�^\Z�^hfZ��b�ijboh^b�
eZ�d�E_g_�ihqlb�_`_^g_\gh�ih^�ij_^eh]hf�©ihfhqv�GZlZ�
r_gvd_ª�b�©h[e_]qblv�E_gmk_ª��Z�gZ�kZfhf�^_e_�k�_^bgkl�
\_gghc�p_evx�²�[_kiZj^hggh�\f_rb\Zlvky�\�qm`mx�`bagv
�X��Ljbnhgh\��H[f_g���Ebrv�\�lhf�kemqZ_��dh]^Z�g_dhlh�
jZy�kblmZpby�qZklh�kem`bl�_kl_kl\_gghc�ijbqbghc�hij_^_�
e_gguo�^_ckl\bc��ij_^eh]�fh`_l�g_�ih^jZamf_\Zlv�\ukdZ�
au\Zgby�� kj��FZd�Dbgeb� jhgy_l� i_jqZldm�� qlh[u� bf_lv
ij_^eh]�� g_� \uau\Zy� ih^haj_gbc� kh� klhjhgu� \hafh`gh]h
gZ[ex^Zl_ey�� gZ]gmlvky� aZ� jhdh\uf� dexqhf� �E��E_hgh\�
;_]kl\h�Fbkl_jZ�FZd�Dbgeb��

KblmZpby�� dhlhjmx� h[hagZqZ_l� kms_kl\bl_evgh_�ij_^�
eh]�� fh`_l� ^_ckl\bl_evgh� b f _ l v � f _ k l h � beb� `_
[ulv� iheghklvx� \ u f u r e _ g g h c�� Kj�� Ij_^eh]hf

^ey�\g_aZigh]h�hlt_a^Z�[ueh�ibkvfh�fZl_jb��ba\_sZ\r_c
_]h��qlh�hgZ�g_a^hjh\Z��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ�

b�Ijb�\kydhf�m^h[ghf�kemqZ_�y�klZjZeky�mclb�kh�kem`[u
ih^�ij_^eh]hf�[he_agb��F��;me]Zdh\��L_ZljZevguc�jhfZg��

Ij_^eh]�fh`gh�beb�gZclb��beb�\u^mfZlv� �ijb^mfZlv��
<�i_j\hf� kemqZ_� kblmZpby�fh`_l� [ulv� j_Zevghc�beb� \u�
fure_gghc�� \h� \lhjhf� ²� lhevdh� \ufure_gghc��Kj��Hg
[ue�m\_j_g��qlh�FZcy�gZc^_l�ij_^eh]�aZ^_j`Zlvky�\�]jb�
f_jd_� �>��Ljmkdbgh\kdZy��@hg]e_j�b�FZ^hggZ��b�Ihc^m�d
g_c��b� \k_��:�ij_^eh]�fh`gh� \u^mfZlv��KdZ`m�� qlh�fg_
B\Zg�B\Zgh\bq� ihgZ^h[beky� �:��I��Q_oh\��@_gZ���Gh� qlh
hg�kdZ`_l�ihjlv_"�Dhg_qgh��fh`gh�[ueh�[u�ijb^mfZlv
dZdhc�gb[m^v� ij_^eh]�� qlh�gb[m^v� kh\jZlv� �>��JZ]habg�
>hqv�]bighlba_jZ��

Kms_kl\bl_evgh_�ih\h^�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<� i_j\hf�� hkgh\ghf� djm]_� mihlj_[e_gbc� \� dZq_kl\_� 4

\uklmiZxl� p _ e _ g Z i j Z \ e _ g g u _� ^_ckl\by� beb
ij_^gZf_j_ggh_�mdehg_gb_�hl�^_ckl\by��Kj��;_kkhggbpZ�²
\_ebdh_�kj_^kl\h�iuldb�b�kh\_jr_ggh�g_�hklZ\eyxs__�\b�
^bfuo� ke_^h\�� gb� ^Z`_� ih\h^Z� ^ey�`Zeh[� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���Hg�ijhklm^beky�b�h[jZ^h\Zeky�
qlh�_klv�ohjhrbc�ih\h^�g_�ihclb�\�rdhem��Bf_ggh�\�wlhf
djm]_�mihlj_[e_gbc�ih\h^�y\ey_lky�kbghgbfhf�kms_kl\b�
l_evgh]h�ij_^eh]��dhlhjh_�fh`_l�mihlj_[eylvky�lhevdh�\
lZdbo�dhgl_dklZo�

<h�\lhjhf�djm]_�mihlj_[e_gbc�\�dZq_kl\_�4�ijb�kms_�
kl\bl_evghf�ih\h^�\uklmiZxl� g _ i j _ ^ g Z f _ j _ g �
g u _� ^_ckl\by�b�khklhygby��<�wlhf�kemqZ_�agZq_gb_�kms_�
kl\bl_evgh]h�ih\h^� h k e Z [ e y _ l k y�� b�hgh�klZgh\bl�
ky� kbghgbfhf� kms_kl\bl_evguo� ijbqbgZ� ��� hkgh\Zgb_� ��
j_`bf����kf��jy^�IJBQBG:�����kj��Kbgyd�gZ�__�lhgdh�aZ�
rljboh\Zgghf� imrdhf� aZiyklv_� ^Z\Ze� ih\h^� d� m`Zkguf
^h]Z^dZf��<��GZ[hdh\��>jm]b_�[_j_]Z���B�q_]h�fg_�mgu\Zlv�\
kZfhf�^_e_"�²�^mfZe�F_qbd��b�_fm�^_ckl\bl_evgh�dZaZehkv
l_i_jv��qlh�g_l�gbdZdbo�ih\h^h\�d�mgugbx��:��NZ^__\��JZa�
]jhf���Kbghgbf�ij_^eh]�\�ih^h[guo�dhgl_dklZo�g_\hafh`_g�

<�i_j\hf�djm]_�mihlj_[e_gbc�kms_kl\bl_evgh_�ih\h^�
ih^h[gh�kbghgbfm�ij_^eh]��fh`_l�bkihevah\Zlvky�\� kem�
qZyo�� dh]^Z� km[t_dl� ohq_l� k d j u l v � bklbggu_�fhlb\u
k\hbo�^_ckl\bc�beb�[_a^_ckl\by��ihlhfm�qlh�klu^blky�bo�
kj��B�ijZdlbq_kdb� \�dZ`^hc�dgb]_�Ebfhgh\�gZoh^bl�ih�
\h^�mihfygmlv�h�k\h_c�\ukhqZcr_c�kh[jZgghklb�b�hj]Z�
gbah\Zgghklb� �G��JZ[hlgh\��Dhe^mg�?jhn_c�b�i_j_jhklhd
KZ\_gdh��� Beb� gZ^h_e�� ^jm]h]h� aZ\_klb� mki_eZ"� :� f_gy�
agZqbl� ²� ih[hdm� b� \� ahgm�� [eZ]h� b� ih\h^� ih^\_jgmeky"
�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

H^gZdh��\�hlebqb_�hl� kms_kl\bl_evgh]h�ij_^eh]�� kb�
ghgbf� ih\h^� mf_kl_g� b� lh]^Z�� dh]^Z� kdju\Zlv� bklbggu_
fhlb\u�km[t_dlm� g _ �g m ` g h�� <�wlhf�kemqZ_�kms_kl\b�
l_evgh_�ih\h^�mdZau\Z_l�gZ�kblmZpbx��dhlhjZy�kem`bl�g_�
ihkj_^kl\_gguf�hkgh\Zgb_f�^ey�lh]h��qlh[u�qlh�lh�k^_eZlv�
ohly� km[t_dl� o h l _ e � k^_eZlv� wlh� b� ^h� \hagbdgh\_gby
wlhc�kblmZpbb��Kj��J_rbeb�kh[jZlvky�\�[eb`Zcr__�\j_fy�
b� ih\h^� gZreb� ohjhrbc� ²� iylv� e_l� kh� ^gy� \uimkdZ�� ²
Ihc^_f�gZ\_klbf�\k_o�\k_o�\k_o��²�kdZaZe�Imo�� ����IylZ�
qhd�kdZaZe��qlh�^ey�lh]h��qlh[u�gZ\_klblv�\k_o�\k_o�\k_o�
gm`_g�k_jv_aguc�ih\h^��:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_�
i_j_kdZa�;��AZoh^_jZ���:gZeh]bqguf�h[jZahf�kms_kl\bl_ev�
gh_�ih\h^�mihlj_[ey_lky�\�dhgl_dkl_�f_glZevguo�]eZ]heh\
lbiZ� ih^mfZlv�� ihjZkkm`^Zlv�� dhkgmlvky� b� l��i�� Kj�
Wlhl�ijbf_j�^Z_l�gZf�ih\h^�h[km^blv�_s_�h^gm�ijh[e_�
fm��\uoh^ysmx�aZ�jZfdb�aZy\e_gghc�l_fu��<�^Zgghf�kem�
qZ_�jZ[hlZ�B��:��?kZmeh\Z�²�ebrv�ih\h^�^ey�lh]h��qlh[u

IJ?>EH=�IJ?>�
�

IJ?>EH=�



IJ?>EH=� ��� IJ?>EH=�

ih^mfZlv�h�g_dhlhjuo�hkh[_gghklyo�ebl_jZlmjgh]h�©g_h�
ljZ^bpbhgZebafZª� �F��Qm^Zdh\Z��AZf_ldb�h�ihdhe_gbyo�\
kh\_lkdhc�Jhkkbb��

<h�\k_o� wlbo� kemqZyo�ih\h^�gm`_g�g_�^ey�fZkdbjh\db
fhlb\Z��dZd�wlh�[ueh�\�kemqZ_�kms_kl\bl_evgh]h�ij_^eh]��Z
^ey� h i j Z \ ^ Z g b y� ^_ckl\by�k�dZdhc�lh�lhqdb�aj_gby�

Ih\h^��\�hlebqb_�hl�ij_^eh]Z��\k_]^Z�h[hagZqZ_l�kblmZ�
pbx�� dhlhjZy� j _ Z e v g h� bf__l� f_klh�� g_aZ\bkbfh� hl
`_eZgby�km[t_dlZ�kh\_jrblv�dZdb_�eb[h�^_ckl\by��Kj��<k_
gZ�^hjh]_�agZeb�h�aZ[Zklh\d_��b�lj_[h\Zeky�lhevdh�\g_r�
gbc�ih\h^�� qlh[u� hgZ� gZqZeZkv� kZfhqbggh� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���>ey�ih\h^Z�oZjZdl_jgu�kblmZpbb��dh]^Z
_]h� b s m l� � g Z o h ^ y l � beb�`_� dh]^Z� b k i h e v �
a m x l �qlh�lh�\�dZq_kl\_�ih\h^Z��kj��Lu�`_�ba�l_o�`_g�
sbg��dhlhju_�ki_j\Z�h[b`Zxlky��Z�ihlhf�aZ^mfu\Zxlky
gZ^� ih\h^hf� d� h[b^_� b� _]h� ih^ukdb\Zxl� �:��Fhjhah\�
Ij_`gb_�keh\Z���<hl�wlZ�kZfZy�himohev������dZdhc�[u�m^Zj
hgZ�[ueZ�gZ� \he_��kdhevdh�i_j_`b\Zgbc�� ke_au�[ebadbo��:
a^_kv��dh]^Z�]heh\u�lZd�e_]dh�hle_lZxl�hl�lmeh\bs��wlZ
`_�kZfZy�himohev�²�lhevdh�ih\h^�ihe_`Zlv��y�h�g_c�b�^m�
fZx�fZeh��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Wlh�g_�bkdexqZ_l�\hafh`ghklb�khagZl_evgh�hj]Zgbah\Zlv
kblmZpbx��dhlhjZy�ihkem`bl�ih\h^hf��kj��Xjbc�Ljbnhgh\�
hlijZ\eyykv�\������]h^m�\h�NjZgdnmjl�gZ�FZcg_�gZ�dgb`�
gmx� yjfZjdm� b� agZy�� qlh�lZf� [m^_l�Njbr�� ���� ihijhkbe� m
f_gy�ghf_j�`mjgZeZ�b�ibkvfh��qlh[u�bf_lv�ih\h^�ihagZdh�
fblvky�k�gbf��?��DZp_\Z��Fhc�ebqguc�\h_gguc�ljhn_c��

<�hlebqb_�hl�ij_^eh]Z��dhlhjuc�fh`_l�[ulv�\u^mfZg
km[t_dlhf�^_ckl\by�4��ih\h^�fh`_l�[ulv��kdhj__�g_\hevgh�
kha^Zg� ebphf��ijhlb\� dhlhjh]h�gZijZ\e_gh� ^_ckl\b_�J�� \
lZdhf� kemqZ_�fu� ]h\hjbf��qlh� dlh�lh� kZf�^Ze� ih\h^�beb�
_keb�j_qv�b^_l�h�^_ckl\byo�lZdh]h�ebpZ��qlh�wlh�^Zeh�ih\h^�
Kj��G_�klhylv�a^_kv�ijus_\Zluf�ihkf_rbs_f��g_�^Z\Zlv
ih\h^Z�:jbg_�b�Gbdbl_�lhj`_kl\h\Zlv��K��=Zg^e_\kdbc�
�GJA;!���Qlh�lZdh_�fbj��qlh�lZdh_�gZrZ�`bagv�\�g_f�²
fbfh�wlbo�\hijhkh\�nmlmjbaf�ijhoh^bl�g_�h[hjZqb\Zykv�����
qlh�b�^Z_l�ih\h^�fgh]bf�g_�[_a�hkgh\Zgby�gZau\Zlv�nm�
lmjbaf� gb]bebafhf� �<��Oh^Zk_\bq�� B]hjv� K_\_jygbg� b
nmlmjbaf���Kbghgbf�ij_^eh]�\� lZdbo�dhgl_dklZo�g_�mih�
lj_[ey_lky�

JZaebqby�f_`^m�kbghgbfZfb�ij_^eh]�b�ih\h^�\�agZqb�
l_evghc� kl_i_gb� g _ c l j Z e b a m x l k y�� dh]^Z� km[t�
_dl�bkihevam_l� j _ Z e v g h� bf_xsmx�f_klh� kblmZpbx�
\ u ^ Z \ Z y� __� aZ� bklbgguc� fhlb\� k\hbo� ^_ckl\bc��Kj�
[ebadb_�iZju�ijbf_jh\�?keb�fu�\uklZ\bf�k_cqZk�Zglbkh�
\_lkdb_�ehamg]b�²�gZk�ih^Z\yl�g_f_^e_ggh��Hgb�lhevdh�b
`^ml�ij_^eh]Z�^ey�ih^Z\e_gby� �:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��b�Hgb�`^Zeb�ih^oh^ys_]h�ih\h^Z��qlh[u�gZ�
qZlv�hi_jZpbx��<ijhq_f��hkljhkeh\u� ml\_j`^Zxl��qlh
wlh� \k_]h� ebrv�ij_^eh]� ^ey� ebrg_c� jxfdb� �BL:J�L:KK
Wdkij_kk��������\ui������b�<ijhq_f��hkljhkeh\u�ml\_j`�
^Zxl��qlh�wlh�\k_]h�ebrv�ih\h^�^ey�ebrg_c�jxfdb�

�D� �Kbghgbfu�jy^Z�bf_xl�\Ze_glghklb�km[t_dlZ�^_c�
kl\by��_]h�fhlb\Z��J��b�kZfh]h�wlh]h�^_ckl\by��4���H^gZdh
\iheg_�k\h[h^gh�ijb�h[hbo�kbghgbfZo�fh`_l�\ujZ`Zlvky
ebrv�\Ze_glghklv� ^ _ c k l \ b y�

Ij_`^_�\k_]h��hgZ�\ujZ`Z_lky�ijb�h[hbo�kbghgbfZo�ijb�
^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh[u��kj��<h�
h[jZab�f_gy��kdju\Zxs_]h�[_amfgh_�]hj_�ih^�^jh`Zs_c�ih�
^h[hkljZklghc�meu[dhc�b�ijb^mfu\Zxs_]h�ij_^eh]��qlh[u
k� ijbl\hjghc� g_[j_`ghklvx� i_j_ebklZlv� ]hklbgbqgmx

dgb]m��<��GZ[hdh\��EheblZ���Fu�ih]h\hjbf�h[udgh\_ggufb
]hehkZfb� b� jZahc^_fky�� b� m�f_gy� g_� [m^_l� ^Z`_�ih\h^Z�
qlh[u�iha\hgblv�_c�kgh\Z��<��DZ\_jbg��>\Z�dZiblZgZ��

LZ�`_�\Ze_glghklv�ijb�h[hbo�kbghgbfZo�\ujZ`Z_lky�lZd�
`_�ij_^eh`gh�bf_gghc�]jmiihc�^ey���JH>��kj��JZa\_�\hcgZ
g_�^Z_l�ij_^eh]Z�^ey�khkj_^hlhq_gby�Zf_jbdZgkdhc�\h_g�
gh�fhjkdhc�fhsb� \�I_jkb^kdhf� aZeb\_"� �MiikZevkdbc�dhj�
imk���?s_�\q_jZ�iZjgy�lyl_gvdZ�aZ�\hehku�^jZe��Z�k_]h^gy�iZ�
j_gv�kqblZ_l�g_[j_`guc�hl\_l�beb�dhkhc�\a]ey^�ijhn_kkh�
jZ�ih\h^hf�^ey�^mweb��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Ijb� kms_kl\bl_evghf�ih\h^� lZ�`_� \Ze_glghklv�fh`_l
\ujZ`Zlvky�nhjfhc�BGN��kj��Ho��dZd�g_�ex[beb�_]h�a^_kv�
<_jgh��hiZkZebkv�b�ihlhfm�jZ^h\Zebkv�ex[hfm�ih\h^m�ih�
aehkeh\blv��B��K_j]b_\kdZy��Ne_clbkl��

WlZ�\Ze_glghklv�fh`_l�[ulv�\ujZ`_gZ�bgnbgblb\hf�b
ijb�kms_kl\bl_evghf�ij_^eh]��gh�lhevdh�\�dhgl_dkl_�e_d�
kbdh�nmgdpbhgZevguo�]eZ]heh\�[ulv��gZclb��bkdZlv��Kj�
Bhkbn�<bkkZjbhgh\bq�����ijh^bdlh\Ze�ij_ab^bmfm�<_joh\�
gh]h�Kh\_lZ�hlf_gm�kf_jlghc�dZagb�\�fbjgh_�\j_fy��k�aZ�
f_ghx�gZ�gh\uc�kjhd�²����e_l��Ohjhrbc�ij_^eh]�\\_klb
q_l\_jlgmx�� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���KZf]b�
gu�g_�gZreb�ij_^eh]Z�hldZaZlvky��gh�\�^mrghc�dhfgZl_�]h�
klbgbpu�ih^_ebebkv�mgueufb�fukeyfb��F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���FZlv�agZ_l��qlh�hg�ijhklh�bs_l�ij_^eh]
aZ^_j`Zlv�__��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e���

Kms_kl\bl_evgh_�ih\h^�\h�\lhjhf�djm]_�mihlj_[e_gbc
fh`_l� mijZ\eylv� ij_^eh`gh�bf_gghc� ]jmiihc� d� �� >:L�
\ujZ`Zxs_c�\Ze_glghklv�^_ckl\by��kj��IhgylZy�dZd�iheb�
lbq_kdZy�kZlbjZ��[ZeeZ^Z� kkhjbeZ�Jhklhiqbgm� k�^\hjhf�
ihgylZy�bgZq_��hgZ�^Z\ZeZ�ih\h^�d�kie_lgyf�b�i_j_km^Zf�h
ebqghc�`bagb� Z\lhjZ� �<��Oh^Zk_\bq�� =jZnbgy� ?��I��Jhk�
lhiqbgZ���Ih\h^hf�d�wlhc�e_]_g^_�ihkem`beh�ke_^mxs__�
kZfh�ih� k_[_�g_agZqbl_evgh_�� kh[ulb_� �B��Wj_g[mj]��G_�
h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

Kbghgbf� ij_^eh]� qZklh� mihlj_[ey_lky� \� ij_^eh`ghc
dhgkljmdpbb�ih^�ij_^eh]hf��kj��Hg�[ue�m\_j_g��qlh�hl_p
:g^j_c� ih^� dZdbf�gb[m^v� ij_^eh]hf� hldZ`_l�� gh� lhl�
gZh[hjhl��^Z`_� h[jZ^h\Zeky� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo� \_s_c��� <� wlhc� dhgkljmdpbb� hg� ijbh[j_lZ_l
kihkh[ghklv�mijZ\eylv�nhjfhc�JH>��Z�lZd`_�ijb^Zlhqgufb
ij_^eh`_gbyfb�� \\h^bfufb� khxahf� qlh�� ^ey� \ujZ`_gby
\Ze_glghklb� f h l b \ Z � ^ _ c k l \ b y�� kj�� Ihwlhfm
Zg]ebqZg_�ki_j\Z�ij_^eh`beb�dZaZdZf�k^Zlv�hjm`b_�ih^
ij_^eh]hf� _]h� mgbnbdZpbb� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���Hev]Z�FboZceh\gZ��ih^�ij_^eh]hf��qlh�_c�gm`gh
ihkdhj__�jZkihjy^blvky�gZkq_l� m`bgZ��ihijhkbeZ�iha\h�
e_gby� hlklZlv� hl� h[s_kl\Z� b� _oZlv� ^hfhc� \� wdbiZ`_
�:��I��Q_oh\��Bf_gbgu��

Lhevdh� kbghgbf� ih\h^� fh`_l� mihlj_[eylvky� \� dhg�
kljmdpbb� k �h l j b p Z g b _ f�� kj��Wlh�g_�ih\h^�^ey�aZ�
\bklb��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���Gh�wlh�g_�ih\h^�
qlh[u� klZ\blv�ih^� khfg_gb_�i_j_kljhcdm� �MiikZevkdbc
dhjimk��

�K� �H[Z�kms_kl\bl_evguo�khq_lZxlky�k� h p _ g h q �
g u f b �ijbeZ]Zl_evgufb�ohjhrbc��ij_djZkguc��m^h[guc
b�l��i��Kj��<_^v�y�hklZeky�_c�^he`_g�aZ�oe_[����dhi__d��M
f_gy�_klv�ij_djZkguc�ij_^eh]�__�jZaukdb\Zlv��>��OZjfk�
KlZjmoZ��� L_jiyl� _]h�lhevdh� ihlhfm�� qlh� g_l� m^h[gh]h
ij_^eh]Z�� qlh[u� _]h� m\heblv� �<��GZ[hdh\��Ebd���FZjZl�
h[jZ^h\Zgguc� lZdbf� aZf_qZl_evguf� ih\h^hf� [jhkblv
aZgylby��lml�`_�hldebdgmeky� �X��<ba[hj��:evl_jgZlb\Z

IJ?>EH=� IJ?>EH=�



IJ?>EH=� ��� IJ?>EH=�

\_jrbgu�Dexq���Hg� bkdZe� m^h[gh]h�ih\h^Z�� qlh[u� mclb
ihjZgvr_�

Kms_kl\bl_evgh_�ij_^eh]�khq_lZ_lky�k�ijbeZ]Zl_evgufb
lbiZ� ijZ\^hih^h[guc�� [eZ]h\b^guc�� khfgbl_evguc�� gZ^m�
fZgguc�b�l��^���mdZau\Zxsbfb�gZ�kl_i_gv�m^Zqghklb�fZk�
dbjh\db��kj��Ih^�dZdbf�lh�djZcg_�ijhajZqguf�ij_^eh]hf
fu�m^Zebebkv�ba�dZn_�gZ�iey`��]^_�gZreb�gZdhg_p�m_^bg_g�
gh_�f_klh��<��GZ[hdh\��EheblZ���<�g_dhlhjuo�kemqZyo�bf�
fb]jZpbhggu_�hnbp_ju�hldZau\Zxlky�\u^Z\Zlv�\bam�ih^
hldjh\_ggh�gZ^mfZggufb�ij_^eh]Zfb� �BL:J�L:KK�Wdk�
ij_kk��������\ui�������>Z[u�kgZ[^blv�lZcgmx�p_ev�ijZ\^h�
ih^h[guf�ij_^eh]hf��y�h[ty\be�^hdlhjm�:c\hjm�Dmbevlb�
qlh�\�gZ^_`^_�h[e_]qblv�ebp_\mx�g_\jZe]bx�y�j_rbe�m^Z�
eblv�\k_�am[u��<��GZ[hdh\��EheblZ���Hg�jZkkdZau\Ze������qlh
ihemqbe�hl�ohay_\�lZcgh_�ij_^eh`_gb_�²�kijh\hpbjh\Zlv
\�eZ]_j_�gZpbhgZevgmx�j_agx�b�l_f�^Zlv�[eZ]h\b^guc�ij_^�
eh]�^ey�\klmie_gby�\hckd�\�eZ]_jv��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���>Z\Zcl_�ih�q_klghfm��h^bg�bah[j_l_l�ijb�
ebqguc�ij_^eh]��Z�\lhjhc�ihe_a_l��;��:dmgbg��E_\bZnZg��

Kms_kl\bl_evgh_�ij_^eh]�khq_lZ_lky�lZd`_�k�ijbeZ]Z�
l_evguf� \ufure_gguc�� mdZau\Zxsbf�gZ� lh�� qlh�gm`gZy
kblmZpby�j_Zevgh� g _ � k m s _ k l \ m _ l�� kj��B�\Zr�\b�
abl�dh�fg_�ih^�y\gh�gZ^mfZgguf��\ufure_gguf�ij_^eh�
]hf�y�g_�fh]m�jZkp_gblv�bgZq_�dZd�^mjZpdmx�rmldm�k�ihdZ
g_ykghc�fg_�ih^hie_dhc��:��FZjbgbgZ��Fm`kdb_�b]ju��

Kms_kl\bl_evgh_�ih\h^�khq_lZ_lky�k�ijbeZ]Zl_evgufb
^hklZlhqguc�b�g_^hklZlhqguc��mdZau\Zxsbfb�gZ�f_jm
hijZ\^Zgghklb�4��Kj��Gh�ih�aZdhgZf�dhgklblmpbb�\kydbc
fZeh�fZevkdb�g_ihqlbl_evguc�\uiZ^�ijhlb\�qe_gZ�dhjh�
e_\kdh]h� ^hfZ� kem`be� ^hklZlhqguf� ih\h^hf� d� lhfm�
qlh[u�]Za_lm�ijbdhgqblv�beb�iZeZlm�jZkimklblv��<��GZ�
[hdh\��G_aZ\_jr_gguc�jhfZg��

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�lhevdh�b�ebrv�
ih^q_jdb\Zxsbfb� g b q l h ` g h k l v� ij_^eh]Z� beb
ih\h^Z�ih�kjZ\g_gbx�k�bklbggufb�fhlb\Zfb�qvbo�lh�^_c�
kl\bc��Kj��©K\h[h^Z�[ueZ�lhevdh�ij_^eh]hfª��]h\hjbe�hg
h�j_\hexpbb� �?��LZje_��GZihe_hg���Ykgh��qlh�©^\hjygkdbc
miZ^hdª�a^_kv�g_�bklbggZy�l_fZ��Z�ebrv�ih\h^��dhlhjuf
;mgbg� \hkihevah\Zeky�� qlh[u� hl^Zlvky� _^bgkl\_gghfm
hijZ\^Zgbx�l\hjq_kl\Z�� kZfhfm�l\hjq_kl\m� �<��Oh^Zk_�
\bq��;mgbg��Kh[jZgb_�khqbg_gbc��

H[Z�kbghgbfZ�khq_lZxlky�k � w d a b k l _ g p b Z e v �
g u f b � b � i h k _ k k b \ g u f b � ]eZ]heZfb��kj��?keb
g_l� ih^oh^ys_]h� ij_^eh]Z�� lh� _]h� gZ^h� ijhklh� \u^m�
fZlv��L_i_jv� m�[Z[me_d�[m^_l�ih\h^�ihh[km`^Zlv�f_gy�
dm^Z�ijhreZ��d�dhfm�b�k�q_f��F��Ev\h\Z��KZgy��beb�>\hcgZy
k\Z^v[Z���?keb� \u�gZoh^bl_�fbjZ`hf� \_kv� wlhl�fbj�� ���
lh� g_l� gbdZdbo� ih\h^h\� \u^_eylv�`_gsbg� \� dZdmx�lh
hkh[mx� dZl_]hjbx� �<��I_e_\bg�� QZiZ_\� b� ImklhlZ��� JZa
wlhl� kZfuc�Kl_gbq� kem`bl� \� ikbobq_kdhc� e_q_[gbp_�� m
f_gy� _klv� hlebqguc� ij_^eh]� k� gbf� ihagZdhfblvky� ²
KhgvdZ� �;��:dmgbg�� >_dhjZlhj��� ?c� [ueh� ^hkZ^gh�� qlh
Rhd�lZd�ijhklh�jZa]Z^Ze�__�lZcgm��gh�ih�djZcg_c�f_j_�m
g__�l_i_jv� [m^_l� ih\h^� \k_� _fm� \ukdZaZlv� �<��GZ[hdh\�
DZjlhn_evguc�Wevn���Wlx^�dZaZeky�_c�gbqlh`guf��b�gZ�
ibkZeZ�hgZ�_]h�lhevdh�aZl_f��qlh[u�bf_lv�ebrgbc�ij_^�
eh]�koh^blv�d�om^h`gbdm��:��I��Q_oh\��Ihiju]mgvy��

Lhevdh�kbghgbf�ih\h^�\�kbem�k\h_c�k_fZglbdb�khq_lZ_l�
ky�k�]eZ]heZfb�ij_^klZ\blvky��ih^\_jgmlvky��gZclbkv��mdZ�
au\Zxsbfb�gZ�lh��qlh�kblmZpby�J��dhlhjmx�km[t_dl�fh`_l
bkihevah\Zlv�^ey�hijZ\^Zgby�k\hbo�^_ckl\bc��\hagbdeZ�kZfZ

ih�k_[_��kj��Ih^\_jgmeky�ih\h^�ihagZdhfblvky�k�khk_^yfb�
Ih\h^� gZihfgblv� _fm� h� k_[_� fg_� ij_^klZ\beky� ebrv� \
�����]h^m��y�j_rbeZkv�ihkeZlv�_fm�ih^]hlh\e_gguc�fghx
[hevrhc�lhf�©Bh]Zgg_k�J��;_o_j��H�ebl_jZlmj_�b�bkdmk�
kl\_ª��?��DZp_\Z��Fhc�ebqguc�\h_gguc�ljhn_c���Gh�m�l_o
g_kdhevdbo�[hevr_\bdh\��dhlhju_�hl�Bxey�^h�Dhjgbeh\Z
kb^_eb��DZf_g_\��Ljhpdbc��qmlv�^hevr_�JZkdhevgbdh\���\b�
^bfh��ih\h^Z�g_�gZrehkv�]heh^Zlv��:��Khe`_gbpug��:job�
i_eZ]�=ME:=��

H[Z�kms_kl\bl_evguo�fh]ml�ihy\eylvky�\�khq_lZgbyo�k
]eZ]heZfb�j_ZebaZpbb�bkihevah\Zlv��\hkihevah\Zlvky�b�bo
dhg\_jkb\hf� �ih�kem`blv�� Kj�� bkihevah\Zlv� qlh�e�� dZd
ij_^eh]��ih\h^!��F_gy�bgl_j_km_l_�\u��EZjbkZ��b�y�ijh�
klh� \hkihevah\Zeky� ih\h^hf� \Zk� m\b^_lv� �:��FZjbgbgZ�
Kl_q_gb_�h[klhyl_evkl\���<k_�iheblbq_kdb_��nbehkhnkdb_
b� [ulh\u_� aZ^Zgby� ���� kem`Zl� ebrv� ih\h^hf� ^ey�lh]h�
qlh[u�\hkdj_kblv�\�iZfylb�b�i_j_hkhagZlv�\i_qZle_gby�
ihjZab\rb_� \� feZ^_gq_kl\_� �<��Oh^Zk_\bq�� :g^j_c� ;_�
euc���Y�m`_�]hlh\�^himklblv��qlh�y�[he_g��gh�qlh�ihkem�
`beh� ih\h^hf� >^ey� ihf_s_gby� \� [hevgbpm@"� ����B� dZdb_
dhgdj_lgu_�ihklmidb�\f_gyxlky�fg_�\�\bgm"��<��I_e_\bg�
QZiZ_\�b�ImklhlZ��

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb�bkdZlv�b�gZclb�
Kj��>KlZjmoZ@�k�kughf�jh[_eZ��]h\hjbeZ�j_^dh�b�g_�lh��qlh
ohl_eZ��b�^Z`_��dZd�dZaZehkv�_fm��\k_�wlb�^gb��\�_]h�ijbkml�
kl\bb�\k_�bkdZeZ�ij_^eh]Z��qlh[u�\klZlv��lZd�dZd�kl_kgy�
eZkv�kb^_lv��:��I��Q_oh\��:job_j_c���H^gZdh�hg�[hyeky��qlh
Njhky�k_cqZk�mc^_l�\�k\hx�dhfgZlm��Z�_fm�ohl_ehkv��qlh[
hgZ� ih[ueZ� k� gbf� b� ih]h\hjbeZ�� b� klZjuc� q_eh\_d� bkdZe
ih\h^Z�aZ^_j`Zlv�hdheh�k_[y�Njhkx� �:��IeZlhgh\��Njh��
Ij_^eh]�d�kfml_�g_^h\hevgu_�fh]eb�gZclb�e_]dh��K��F��Kh�
eh\v_\��Bklhjby� Jhkkbb� k� ^j_\g_crbo� \j_f_g��� LZdh\� m`
[ue�oZjZdl_j�AZdZaqbdZ��^Z`_�_keb�hg�o\Zebe�beb�[eZ]h^Z�
jbe��\k_]^Z�klZjZeky�gZclb�ih\h^�ohly�[u�^ey�fZe_gvdh]h
mij_dZ��:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]hehf�ijb^mfu\Zlv��kh�
ojZgyy� jZagbpm� \� agZq_gbb� �kf�� ahgm� A��� Z� ^ey� kms_kl\b�
l_evgh]h�ij_^eh]�oZjZdl_jgu�lZd`_�khq_lZgby�k�]eZ]hehf
\u^mfu\Zlv��kj��Ijb^mfZcl_�kZfb�ij_^eh]�^ey�kt_fdb��gm
lZf�^ey�kl_g^Z��N��G_agZgkdbc��Hi_jZpby�©NZmklª���HgZ
klZjZeZkv� ijb^mfZlv� ih\h^�� qlh[u� aZ]h\hjblv� k� gbf� h
dgb]_�� Gh�� qlh[u� ohlv� dZd�gb[m^v� ihevah\Zlvky� bfb
>^_gv]Zfb@��ijboh^behkv�\k_�\j_fy�\u^mfu\Zlv�ij_^eh]b�²
ih_a^db� \� Jbhev�� ²� lh� d� l_ld_�� lh� d� fhbf� ih^jm]Zf
�:��=jbg��AhehlZy�p_iv��

Kms_kl\bl_evgh_� ih\h^� khq_lZ_lky� k� dZmaZlb\gufb
]eZ]heZfb�^Zlv��ih^Zlv��kj��Ojhfh\�agZe��dZd�j_\gb\Z�JhaZ�
b��jZamf__lky�� _fm�gjZ\behkv�[m^blv� \�g_c�j_\ghklv��^Z�
\Zlv�ih\h^�d�ih^haj_gbyf��hkh[_ggh�\�l_o�kemqZyo��dh]^Z
ih^haj_gby�[ueb�gb�gZ�q_f�g_�hkgh\Zgu��>��JZ]habg��>hqv
]bighlba_jZ��� <_kv� ^_gv� Hjhadme� bkdZe�� d� q_fm� [u� ijb�
^jZlvky��Z�l_i_jv�Fhfmg�kZf�^Z\Ze�_fm�ih\h^��Q��:clfZ�
lh\��Ihke_� kdZadb� �;_euc� iZjhoh^���� ?keb� y� ih^Ze� ih\h^
^ey�lZdh]h� hl\_lZ�� fh`_l� [ulv�� y� \_^m� k_[y� ^_ckl\b�
l_evgh�^\mkfuke_ggh� �;��IZkl_jgZd��>hdlhj�@b\Z]h���>ey
kbghgbfZ�ij_^eh]�lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ�

�B� �GZ^h�[ueh�ohly�[u�ijb^mfZlv�ij_^eh]��qlh[u�hlh�
keZlv� __� �<��;_eh\��<hkiblZgb_� ih� ^hdlhjm�Kihdm���H^gbf
keh\hf��f_gy�lygmeh�d�`_g_�b��dh]^Z�y�ijb^mfu\Ze�jZagu_
ij_^eh]b�� qlh[u� ihclb� d� g_c�� \h�fg_� m`_� kb^_eZ� dj_idZy
m\_j_gghklv�� qlh� y� wlh� g_ij_f_ggh� k^_eZx� �:��I��Q_oh\�
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@_gZ���Ij_^eh]b�^ey�ih^h[guo�\lhj`_gbc�\u^mfu\Zebkv
kZfu_�[j_^h\u_� �K��=Zg^e_\kdbc���GJA;!���Ihlhfm�b�ih�
kkhjbeZkv��qlh[u�[ue�ij_^eh]�jZkklZlvky� �F��=ZgbgZ��IhdZ
`b\m�²�gZ^_xkv���Qlh�lh�\h�fg_�gm`^Z_lky�\�wlhf�[_a^Zj�
ghf�ijbeh`_gbb�kbe��K_fvy�²�lhevdh�ij_^eh]��qlh[u�hl�
^Z\Zlv�k_[y�\k_]h��[_a�hklZldZ��lhfm��qlh�\�^mr_�y�g_gZ\b`m
�>��JZ]habg��>hqv�]bighlba_jZ���N_ev^r_j�AZoZj�Bevbq�ijb�
gm^be�f_gy�hklZlvky��bkihevah\Z\�lhl�ij_^eh]��qlh�\ky�hdjm�
]Z�q_l\_jlu_� kmldb�b]jZ_l� k\Z^v[m�b�g_dhfm�^Z`_�ih^Zlv
\h^u��<��Iv_pmo��IZfylb�DZfiZg_eeu���Hl�ihf_s_gbc�g_�
kqZklghfm�kt_a^m�hldZaZeb�kjZam��]^_�furb��]^_�lZjZdZgu�
]^_�k[hjgZy�KKKJ�ih�[hdkm��]^_�gZ\h^g_gb_��]^_�j_fhgl�²
\k_�ij_^eh]b�[ueb�ohjhrb��<��Gh\h^\hjkdZy��Ih�lm�klhjh�
gm�hlqZygby���Dhjhq_��©J_\x�^_�IZjbª�\_jgme�fg_�fh_�wkk_�
ih^�l_f�ij_^eh]hf��qlh�hgh�gZibkZgh�ih�jmkkdb��qlh�njZg�
pmakdbc� h^bg� lhevdh� aZ]heh\hd� �<_g��?jhn__\��Fhkd\Z� ²
I_lmrdb���G_dhlhju_�ij_^k_^Zl_eb�iulZebkv�m\bevgmlv�hl
wlh]h�gh\h]h�^_eZ�ih^�l_f�ij_^eh]hf��qlh�hgb�b�dha�^Z\gh
g_�^_j`Zl��gh�bo�ijbklu^beb�b�aZklZ\beb�dmiblv�khhl\_lkl�
\mxs__� dhebq_kl\h� dha� �N��BkdZg^_j�� Kha\_a^b_� Dhaehlm�
jZ���JZamf__lky��<Zg]Z�ihqm\kl\h\ZeZ�[ebahklv�wlhc�\klj_qb
b�ih^�\ufure_gguf�ij_^eh]hf�mkeZeZ�k\hbo�^hfhqZ^p_\�b
hojZgm�kh�^\hjZ��BL:J�L:KK�Wdkij_kk��������\ui������

Ih�kqZklvx��\_^jh�hdZaZehkv�i_j_iheg_gh��b�EbaZ�[jh�
kbeZkv�ih^lbjZlv�ihe��ijyqZ�gh\uc�ijbklmi�ohohlZ�\�i_j_�
^gbd��\�re_iZgv_�ljyidb��b��gZdhg_p��jZkohohlZeZkv�hldju�
lh��gZr_^rb�ih\h^� �;��IZkl_jgZd��>_lkl\h�Ex\_jk���Hg
g_�bkdZe�ih\h^h\�m^hklh\_jblvky�\�k\h_c�ba\_klghklb��²
fh`_l� [ulv�� ihlhfm� qlh� hgZ� [ueZ� gZklhysZy�� Z� g_� ^mlZy
�<��Oh^Zk_\bq��=hjvdbc���B�lygmlv�k�wlbf�[hevr_�g_evay�²
gb� ih\h^Z� g_l�� gb� ijbqbgu� �X��<ba[hj�� :evl_jgZlb\Z
\_jrbgu�Dexq���<�kmsghklb�]h\hjy��ih\h^�^ey�kfms_gby
[ue� gbkdhevdh� g_� f_gvrbc�� q_f� b� \h� \j_fy�GbdhgZ�� gh
m`_�g_�lhl�gZjh^�b�g_�l_�\h`^b��\�\ha^mo_�g_�iZoeh�ljZ]_�
^b_c��F��Ijbr\bg��Hl�a_feb�b�]hjh^h\���GZclb�ih\h^�^ey
ijb^bjdb� d� \Zol_gghfm� ihfhsgbdm� dZiblZgm� ���� e_]dh� b
ijhklh��<��Dhg_pdbc��G_\_amqbc�:evnhgk���GZ�^he]bo�hklZ�
gh\dZo�hg�gZoh^bl�ih\h^�\ua\Zlv�ba�\Z]hgZ�h^gh]h�b�^jm�
]h]h��\ukijZrb\Z_l��h�q_f�lZf�\�\Z]hg_�]h\hjyl��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Hg�\b^_e��qlh�<Zj\ZjZ�\ex[e_�
gZ�\�g_]h��bs_l�b�eh\dh�gZoh^bl�ih\h^u�ijbdhkgmlvky�d
g_fm� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��� ;bluc� qZk� hg
^hdZau\Ze� ju`_c� \jZqbo_�� qlh� iehkdhklhib_� g_^hklZlhq�
guc�ih\h^��qlh[�hrb\Zlvky�\�luem� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���>Wlh@
ijb\h^beh�\�\hklhj]�^y^bguo�khkem`b\p_\�b�y\eyehkv�ih�
\h^hf�gZeblv�_s_�ih�h^ghc��F��<_ee_j��E_]_g^u�G_\kdh]h
ijhki_dlZ���<k_�hklZebkv�^h\hevgu��ijhklh^mrgZy�im[eb�
dZ� [ueZ� jZkljh]ZgZ�� ijhn_kkbhgZeu� hp_gbeb� mf_emx� j_�
`bkkmjm� b� hi_jZlhjkdmx� jZ[hlm�� kgh[Zf� hklZehkv� fgh]h
ih\h^h\�^ey�gZkf_r_d��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��
<hh[s_�lh��kms_kl\m_l�ijhklh_�ijZ\beh�^ey�lh]h��qlh[u�g_
^Zlv�ih\h^Z�^ey�h[s_gby�k�\Zfb�g_agZdhfhfm�q_eh\_dm�²
gm��gZijbf_j��ivyghfm�gZ�ljZf\Zcghc�hklZgh\d_�beb�iheb�
p_ckdhfm�\�qm`hc�kljZg_��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

�:G:E� ��hl]h\hjdZ��meh\dZ��ijbqbgZ� ���hkgh\Zgb_� ��
fhlb\�����j_ahg����klbfme��d�ih\h^���hijZ\^Zgb_��d�ih\h^��
ih^�\b^hf� >H��;�@
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IJ?>KD:AU<:LV� >KH<� ij_^kdZaZlv@�� mklZj�
g_h[boh^g��IJ?>J?D:LV� �>KH<� ij_^j_qv@�� g_h[boh^g�

IJHJHQBLV� �>KH<� gZijhjhqblv� �@�� dgb`g�� IJHJH�
Q?KL<H<:LV� >KH<� g_l@�� dgb`g��IJHJBP:LV� >KH<
g_l@��dgb`g��IJH=GHABJH<:LV� >KH<�ijh]ghabjh\Zlv
b� j_^d�� jZa]�� kijh]ghabjh\Zlv@� �bf_y� agZgb_� h� [m^ms_f�
dhlhjh_� ex^b� h[uqgh� g_� fh]ml� bf_lv� aZjZg__�� khh[sZlv
bf�h�lhf��qlh�ijhbahc^_l��

Ij_^kdZaZlv��ij_^j_qv!�pZjx�ih[_^m�\�[bl\_��ijhjh�
qblv� xghr_� [e_klysmx� dZjv_jm�� ijhjbpZlv� [m^ms__�
\^hogh\_ggh� ijhjhq_kl\h\Zlv�� ijh]ghabjh\Zlv� j_amev�
lZlu�\u[hjh\�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����bklhqgbd�agZgby�h�[m^ms_f�²�fbklbq_kdbc
beb�jZpbhgZevguc� �ijhjhq_kl\h\Zlv�b�ijhjbpZlv�ij_^�
iheZ]Zxl� ihemq_gb_� agZgby� fbklbq_kdbf�� bjjZpbhgZev�
guf� iml_f�� ijh]ghabjh\Zlv� ij_^iheZ]Z_l� jZpbhgZevgh_
agZgb_��ihemq_ggh_� \�j_amevlZl_�h[jZ[hldb�^Zgguo�gZmq�
guf�kihkh[hf��ij_^kdZau\Zlv�^himkdZ_l�h[Z�bklhqgbdZ��
��� oZjZdl_j� ij_^kdZau\Z_fuo� y\e_gbc� �ijhjhq_kl\mxl�
khh[sZy�g_�h�_^bgbqguo�kh[ulbyo��gh�jbkmy�p_eu_�dZjlbgu
[m^ms_]h��ij_^j_dZxl�ebrv�g_hj^bgZjgu_�kh[ulby��ijh�
]ghabjmxl�g_�dhgdj_lgmx�kblmZpbx��gh�__�iZjZf_lj��ij_^�
kdZau\Zlv�b�ijhjhqblv�g_�bf_xl�h]jZgbq_gbc�gZ�lbi�kh�
[ulby������hkh[u_�\g_rgb_�nhjfu�\ujZ`_gby�j_q_\h]h�Zd�
lZ� �ijhjhq_kl\mxl�hkh[uf�lhghf�b�]hehkhf��� ���fhlb\b�
jh\dZ�\ukdZau\Zgby��ijhjhq_kl\mxl�b�ijh]ghabjmxl�^ey
lh]h��qlh[u�ex^b�agZeb�h�lhf��qlh�ijhbahc^_l��b�jmdh\h^�
kl\h\Zebkv� wlbf� \� k\hbo� ^_ckl\byo��ijhjbpZxl� [m^ms__
h[uqgh�\�hl\_l�gZ�\hijhk�h�lhf��qlh�ijhbahc^_l��\�hklZev�
guo� kemqZyo� \hafh`gu� fgh`_kl\_ggu_� fhlb\bjh\db��
���bklbgghklv�ij_^kdZaZgby��ijhjbpZlv�b�h[uqgh�ijhjhq_�
kl\h\Zlv�ij_^iheZ]Zxl�bklbgghklv�ij_^kdZaZgby��\�hklZev�
guo�kemqZyo�ij_^kdZaZgby�fh]ml�[ulv�dZd�bklbggufb��lZd
b�eh`gufb��� ���lbi�Z^j_kZlZ� �\�kemqZ_�ijhjhq_kl\h\Zlv�
ijh]ghabjh\Zlv�Z^j_kZl�g_dhgdj_lguc��hg�gbdh]^Z�g_�\u�
jZ`Z_lky��\�kemqZ_�ij_^kdZau\Zlv��ij_^j_dZlv��ijhjhqblv
dhgdj_lguc� Z^j_kZl� \hafh`_g� ijb� mkeh\bb�� qlh� ij_^kdZ�
aZggh_�kh[ulb_�k\yaZgh�bf_ggh�k�gbf������\hafh`ghklv�g_�
kh\iZ^_gby� Z^j_kZlZ� ij_^kdZaZgby� b� km[t_dlZ� ij_^kdZau�
\Z_fh]h�kh[ulby� �ij_^kdZau\Zlv�b�ij_^j_dZlv�^himkdZ�
xl�bo�g_kh\iZ^_gb_��m�ijhjhqblv�\� kemqZ_�� _keb� Z^j_kZl
\ujZ`_g�� hg� kh\iZ^Z_l� k� km[t_dlhf� kh[ulby��� ���\hafh`�
ghklv� i_jnhjfZlb\gh]h� mihlj_[e_gby� �ij_^kdZau\Zlv�
ij_^j_dZlv�^himkdZxl�_]h��ijhjhq_kl\h\Zlv��ijhjhqblv
b�ijh]ghabjh\Zlv�²�g_l��

Ih�jy^m�ijbagZdh\�]eZ]heu�jZa[b\Zxlky�gZ�ljb�]jmiiu�
=eZ\gZy�ba�gbo�²�ij_^kdZau\Zlv��ij_^j_dZlv�b�ijhjh�
qblv��_c�ijhlb\hihklZ\e_gu�ijh]ghabjh\Zlv�k�h^ghc�klh�
jhgu��ijhjhq_kl\h\Zlv�b�ijhjbpZlv�²�k�^jm]hc�

KZfuc� g_cljZevguc� ]eZ]he� \k_]h� jy^Z� ²� ij_^kdZau�
\Zlv��Hg�bf__l�gZb[he__� h [ s _ _ �agZq_gb_��mihlj_[ey�
_lky� \�fZdkbfZevghf�qbke_�dhgl_dklh\�b�fh`_l� aZf_gylv
[hevrbgkl\h�gZa\Zgguo�]eZ]heh\��LZd��ij_^kdZau\Zlv�^h�
imkdZ_l� dZd� f b k l b q _ k d b c� � lZd� b� j Z p b h �
g Z e v g u c �bklhqgbd�agZgby�h�[m^ms_f�kh[ulbb��Kj��<
<_lohf�AZ\_l_�ijhjhdb�g_�jZa�ij_^kdZau\Zeb��qlh�Kmsbc
y\blky�fbjm�b�KZf�[m^_l�h[blZlv�kj_^b�ex^_c��:��F_gv�
IjZ\hkeZ\gh_�[h]hkem`_gb_��b�:�qlh�^h�a\_a^��lh�hgb�g_
lhevdh�\k_�khkqblZgu��gh�\kydh_�^\b`_gb_�bo�\uqbke_gh�k
kZfhx� fbgmlghx�lhqghklvx��lZd� qlh� fh`gh� ij_^kdZ�
aZlv��^Z`_�aZ�lukyqm�e_l�\i_j_^��fbgmlZ�\�fbgmlm��ihy\�
e_gb_�dZdhc�gb[m^v�dhf_lu� �>hklh_\kdbc��KKbg���<� wlhf
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hlghr_gbb�k�gbf�k[eb`Zxlky�]eZ]heu�ijhjhqblv�b�ij_^�
j_dZlv��Kj��<hl�^\Z�²�ohly�b�koh`bo��gh�jZaguo�]hehkZ�
I_j\uc�²�\hjh`_b��HgZ�ijhjhqbl��hdmlu\Zy�keh\Z�lZbg�
kl\_gghklvx� �<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_�
\hc��b�AZ\_jrb\r_fmky�k[hjm�gZjh^guo�^_imlZlh\�Jhkkbb
ijhjhqbeb�g_e_]dmx�km^v[m��b�g_�[_a�hkgh\Zgbc��©Ba\_klbyª�
�����������=Z^ZedZ�ij_^j_deZ�_fm�jZggxx�kf_jlv�b�Wdhgh�
fbklu�ij_^j_dZeb�ih\ur_gb_�p_g�_s_�\�ijhrehf�]h^m�

Ij_^kdZau\Zlv� b� ijhjhqblv� g_� bf_xl� ki_pbZevguo
h]jZgbq_gbc��k\yaZgguo�k�lbihf�kh[ulby��wlh�fh`_l�[ulv
b�_^bgbqgh_�dhgdj_lgh_�kh[ulb_��kdhjZy�k\Z^v[Z��]b[_ev�\
kjZ`_gbb�b�l��^����b�^ebl_evgZy�kblmZpby�h[s_]h�oZjZdl_jZ
�g_h[udgh\_ggZy�[m^msghklv��keZ\Z���b�ihke_^h\Zl_evghklv
kh[ulbc��Kj��Y�^mfZeZ��qlh�\u�ij_^kdZ`_l_�fg_�qlh�gb�
[m^v�g_h[udgh\_ggh_��ihljykZxs__��<��GZ[hdh\��Kh[ulb_��
>_^�Lbfhn_c� \k_]^Z� \_jgh�ij_^kdZau\Z_l�ih]h^m� �<��>m�
^bgp_\��;_eu_�h^_`^u���KlZjmob�lZcdhf�oh^beb�kfhlj_lv
gZ�lZdmx� g_\b^Zev� b� ijhjhqbeb� ]b[_ev� �<��Khehmobg��G_
`^b�m�fhjy�ih]h^u���FmjZ�ijhjhqbeZ��qlh�fbjh\Zy�wdhgh�
fbq_kdZy� kbkl_fZ� [ukljh� baf_gblky� b� q_j_a� ^\Z^pZlv
e_l�[m^_l�[eb`_�d�e_gbgbafm��q_f�d�klZjhfh^ghfm�dZib�
lZebafm��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

<f_kl_�k�l_f�ij_^kdZau\Zlv�mihlj_[ey_lky�rbj_��q_f
ijhjhqblv�� kj��\ukdZau\Zgb_�Jmkkdbc�fhgZo�:\_ev��`b\�
rbc�\�dhgp_�;9,,,�²�gZqZe_�;,;�\_dh\��ij_^kdZaZe�\k_�hk�
gh\gu_�kh[ulby�jmkkdhc�bklhjbb�gZ�g_kdhevdh�^_kylbe_�
lbc� \i_j_^�� ]^_� kbghgbf� ijhjhqblv� [ue� [u� g_mf_kl_g�
Ijhjhqblv��\�hlebqb_�hl�ij_^kdZau\Zlv��klZ\bl�\�p_glj
\gbfZgby�kZfm�j_qv��\�dhlhjhc�nhjfmebjm_lky�ij_^kdZaZ�
gb_��Ihwlhfm�hg�khq_lZ_lky�eb[h�k�ijyfhc�beb�dhk\_gghc
j_qvx��eb[h�kh�keh\Zfb��dhlhju_�y\eyxlky�dZd�[u�qZklvx�
©hkdhedhfª� wlhc� j_qb�� Kj�� Ij_^m]Z^u\Zy� ^Zevg_crbc
l\hjq_kdbc� imlv� :ofZlh\hc�� FZg^_evrlZf� ijhjhqbe�
©����\�gZklhys__�\j_fy�__�ihwaby�[ebablky�d�lhfm��qlh[u
klZlv� h^gbf� ba� kbf\heh\� \_ebqby� Jhkkbbª� �<��R\_cp_j�
;ul�b�[ulb_�FZjbgu�P\_lZ_\hc���Ijhjhqblv�fh`gh�ohjh�
r_]h�fm`Z��kj��M�l_[y�[m^_l�ohjhrbc�fm`���keZ\m��kj��L_�
[y�`^_l� keZ\Z��� [e_klysmx� dZjv_jm� �kj�� <Zk�`^_l� [e_�
klysZy� dZjv_jZ��� ljm^gmx� km^v[m�� \_ebdmx� [m^msghklv�
gh�g_evay�ijhjhqblv�ijhklh�dZjv_jm��km^v[m��[m^msghklv�
Ij_^kdZau\Zlv� \� lZdhf� dhgl_dkl_� \iheg_� \hafh`_g�� kj�
G_^Zjhf�\�kj_^gb_�\_dZ�ijb^\hjgu_�Zkljheh]b�khklZ\eyeb
]hjhkdhiu�� ij_^kdZau\Zeb� [m^ms__� �F��;me]Zdh\�� ;_eZy
]\Zj^by���Ihq_fm�m^b\eyxlky��qlh�ihwlu�k�lZdhc�ijhahj�
eb\hklvx� ij_^kdZau\Zxl� k\hx� km^v[m���"� �G��FZg^_ev�
rlZf��<hkihfbgZgby��

Ij_^j_dZlv�hlebqZ_lky�hl�^\mo�gZa\Zgguo�]eZ]heh\�l_f�
qlh� fh`_l� hlghkblvky� ebrv� d� g _ h j ^ b g Z j g u f�
\uoh^ysbf�aZ�jZfdb�h[u^_gghc�`bagb�kh[ulbyf�beb�kb�
lmZpbyf��Fh`gh� ij_^j_dZlv� ih[_^m�� ]b[_ev�� ihjZ`_gb_�
kf_jlv��keZ\gh_�[m^ms__��gh�g_�iehomx�hlf_ldm�gZ�mjhd_
bklhjbb�beb�^h`^v�ihke_�h[_^Z��Kj��<Z^bf�����jZkkdZau\Ze
bo� >nbevfh\@� kh^_j`Zgb_�� ij_^j_dZe� mki_o�� hkh[_ggh
©Iurd_ª� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� Ijbf_g_gb_� wlh]h
keh\Z�d�aZmjy^guf��ih\k_^g_\guf�y\e_gbyf�bf__l�bjhgb�
q_kdbc� beb�xfhjbklbq_kdbc� hll_ghd�� kj�� ²�G_� ^ha\hgb�
l_kv��²�ij_^j_d�?ibrdh� �F��<_ee_j��Ijbdexq_gby�fZchjZ
A\y]bgZ��

Ij_^j_dZlv� fh`_l� hlghkblvky� d� \ g m l j _ g g _ c
j_qb�km[t_dlZ��kj��IjbagZlvky��dh]^Z�y�kfhlj_e�gZ�jZa^_\�
rboky�fhjydh\��dh]^Z�m\b^_e�bo�ih^`Zjhklv��bo�mklZeu_

ihke_�\Zolu�ebpZ�����y�\lZcg_�k�]jmklvx�ij_^j_d�bf�ihjZ�
`_gb_��X��DZaZdh\��K_\_jguc�^g_\gbd��

Ijhjhq_kl\h\Zlv��\�hkgh\ghf�djm]_�mihlj_[e_gbc��b�ijh�
jbpZlv� ij_^iheZ]Zxl� f b k l b q _ k d h _�� k \ _ j o t �
_ k l _ k l \ _ g g h _ � ihemq_gb_� agZgby� h� [m^ms_f�� B
ijhjhq_kl\mxl��b�ijhjbpZxl��gZoh^ykv�\�hkh[hf�fbklb�
q_kdhf�khklhygbb�

=eZ]he�ijhjhq_kl\h\Zlv�\�wlhf�mihlj_[e_gbb�aZdj_ie_g
aZ�madbf�djm]hf�dmevlmjguo�dhgl_dklh\� �K\ys_ggh_�IbkZ�
gb_�b�l_dklu��hkgh\Zggu_�gZ�g_f���Kj��Ihfgbl_��m�IZ\eZ"
©=h\hjbl_�yaudZfb�b�ijhjhq_kl\mcl_ª��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Ijhjhq_kl\m_l�q_eh\_d��bf_xsbc�hldjh\_gb_
hl�;h]Z��ba[jZgguc�;h]hf�^ey�i_j_^Zqb�k\h_c�\heb�ex^yf�
q_j_a�ijhjhq_kl\mxsbo� ]h\hjbl�K\ylhc�>mo�� ©B�dh]^Z�ih�
qbe�gZ�gbo�>mo��hgb�klZeb�ijhjhq_kl\h\Zlv��gh�ihlhf�i_j_�
klZebª� �QbkeZ� ���� ����� ©B�[m^_l� \�ihke_^gb_�^gb�� ]h\hjbl
;h]��baebx�hl�>moZ�fh_]h�gZ�\kydmx�iehlv��b�[m^ml�ijhjh�
q_kl\h\Zlv�kugu�\Zrb�b�^hq_jb�\Zrbª��>_ygby��������

Ijhjhq_kl\h\Zgb_� dZd� j_q_\hc� Zdl� bf__l� ki_pbnbq_�
kdb_� \ g _ r g b _ � nhjfu� \ujZ`_gby�� \^hogh\_gguc�
lhj`_kl\_gguc�beb�ljZ]bq_kdbc� ]hehk��hkh[_ggh_�khklhy�
gb_�� \� dhlhjhf� gZoh^blky� ]h\hjysbc�� Hlkmlkl\b_� wlbo
ijbf_l� ihdZau\Z_l�� qlh� bf__l� f_klh� g_� ijhjhq_kl\h�� gh
ijhklh_� ij_^kdZaZgb_� eb[h� kh\_l�� kj�� Ijhjhd� kh\_lh\Ze
b^lb��gh�hq_\b^gh�\�lZdhf�lhg_�b�gZkljh_gbb��ih�dhlh�
juf�ykgh�fh`gh�[ueh�aZdexqblv��qlh�hg�]h\hjbe�g_�\�^m�
o_�ijhjhq_kdhf��;b[e_ckdZy�wgpbdehi_^by��

Ijhjhq_kl\h\Zlv� \� wlhf� mihlj_[e_gbb� ij_^iheZ]Z_l
ij_^kdZaZgb_� g_� hl^_evguo� kh[ulbc� [m^ms_]h� �g_evay

ijhjhq_kl\h\Zlv�fZkkh\mx� wib^_fbx�beb� 
ijhjhq_kl�

\h\Zlv��qlh� \hcgZ�g_ba[_`gZ���gh�jZa\hjZqb\Zgb_�p_euo
d Z j l b g� [m^ms_]h��\Z`guo�^ey�\k_]h�q_eh\_q_kl\Z�beb
p_euo�gZjh^h\�

Kh\j_f_ggh_�mihlj_[e_gb_�ijhjhq_kl\h\Zlv�[ebadh�ih
agZq_gbx�d�ij_^kdZau\Zlv��gh�hlebqZ_lky�hl�ihke_^g_]h
gZebqb_f� h p _ g d b� kh� klhjhgu� ]h\hjys_]h��>_ckl\b_
fh`_l� ij_^klZ\Zlv� dZd� agZqbl_evgh_�� lhj`_kl\_ggh_�� kj�
>_eh�ijhjhdh\�²�ijhjhq_kl\h\Zlv��^_eh�gZjh^h\�²�ih[b�
\Zlv�bo�dZfgyfb��<��Oh^Zk_\bq��Djh\Z\Zy�ibsZ���P\_lZ_�
\Z� g_� l_jyeZ� gZ^_`^u�� klj_fbeZkv� ih^^_j`Zlv� k\hbo
q_rkdbo�^jma_c�b�ijhjhq_kl\h\ZeZ��Ebrv�gZ�qZk�²�g_�[h�
e_�²���<ky�l\hy�g_\a]h^Z����Q_j_a�qZk�g_\heb�²���;_euc�^_gv
k\h[h^u�� �<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc��
>_ckl\b_� dZd� [u� khojZgy_l� ke_^u� \^hogh\_ggh]h� djZkhq�
gh]h� hibkZgby� dZjlbg� [m^ms_]h� �kj�� ghjfZevgh_� \^hogh�
\_ggh�ijhjhq_kl\h\Ze�ijb�kljZgghklb�"\^hogh\_ggh�ij_^�
kdZau\Ze���<�kemqZ_�g_mf_klghc�\ukhdhiZjghklb�b�eh`ghc
agZqbl_evghklb� \ukdZau\Zgby� hp_gdZ�fh`_l� [ulv� bjhgb�
q_kdhc��=hkih^bg�wlhl�ij_^kdZau\Ze�\kydb_�m^b\bl_evgu_
kh[ulby��gh�gb�h^gh�ba�wlbo�kh[ulbc�g_�kh\_jrZehkv�²
Z�hg�g_�kfmsZeky�b�ijh^he`Ze�ijhjhq_kl\h\Zlv� �Lmj]_�
g_\��;:K��

IjhjbpZlv��[m^ms__��²�wlh�hkh[Zy�fbklbq_kdZy�kihkh[�
ghklv�q_eh\_dZ�dZd�[u�ijhgbdZlv�\�[m^ms__��\b^_lv�kp_gu
[m^ms_]h�b�khh[sZlv�h[�wlhf��WlZ�kihkh[ghklv�k\yau\Z_lky
k�g_dhc� b j j Z p b h g Z e v g h c �\ukr_c�kbehc��g_�h[y�
aZl_evgh�[h`_kl\_ggh]h�oZjZdl_jZ��=eZ]he�ijhjbpZlv�fh�
`_l�[ulv�mihlj_[e_g�ih�hlghr_gbx�d�dhe^mgZf��\heo\Zf�
rZfZgZf��\�lh�\j_fy�dZd�ijhjhq_kl\h\Zlv�h[uqgh�g_�ijb�
f_gy_lky� ih� hlghr_gbx� d� lZdbf� jheyf� �\� g_cljZevghf
dhgl_dkl_��
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IjhjbpZlv�\�[md\Zevghf�fbklbq_kdhf�agZq_gbb�h[uq�
gh� g_� mihlj_[ey_lky� hlghkbl_evgh� dhgdj_lguo� kh[ulbc�
qZs_� \k_]h� j_qv�b^_l�ijhklh� h� [ m ^ m s _ f� � kj��<Zg]Z
ijhjbpZ_l� [m^ms__� \k_f�� dlh� d� g_c� h[jZsZ_lky��Mihl�
j_[eyykv� bjhgbq_kdb��ijhjbpZlv�fh`_l� [ulv� hlg_k_gh� d
[he__�rbjhdhfm�djm]m� kblmZpbc��IjhjbpZeb�� qlh� gbdZdh_
g_kijZ\_^eb\h_�^_ckl\b_�g_�hklZg_lky�[_a�\haf_a^by�\�[m�
^ms_f��KZeludh\�S_^jbg��;:K���KZfkhg�?k_bq�jZkkdZaZe
\k_f�h�iheva_�jZ^bh�b�ijh�lh��dZdmx�jhev�klZg_l�b]jZlv
hgh� \� [m^ms_f� ����B� \k_� kemrZeb� b� ^b\m� ^Z\Zebkv��:� djh�
r_qgu_� fbdjhnhgu� \j_^bl_e_c� ih^eZ\eb\Zlv�� ²� ijhjb�
pZe�ijh\b^_p��:��Wii_ev��IhdZ�b�ihkdhevdm��

Ijh]ghabjh\Zlv�� \� hlebqb_� hl� ijhjhq_kl\h\Zlv� b
ijhjbpZlv��ij_^iheZ]Z_l� \� dZq_kl\_�bklhqgbdZ�ij_^klZ\�
e_gbc�h�[m^ms_f� j Z p b h g Z e v g m x� �bgl_ee_dlmZev�
gmx�h[jZ[hldm�bgnhjfZpbb��Lhl��dlh�ijh]ghabjm_l��bf__l
\�k\h_f�jZkihjy`_gbb�j_Zevgu_�dhgdj_lgu_�^Zggu_��k\yav
dhlhjuo�k�[m^msbf�kh[ulb_f�fh`_l�[ulv�g_hq_\b^gZ�^ey
hklZevguo�ex^_c��b�\eZ^__l�kj_^kl\Zfb�bo�h[jZ[hldb��j_�
amevlZlhf�q_]h�b�y\ey_lky�kZf�ijh]gha��K\yav�f_`^m�wlbfb
^Zggufb� b� [m^msbf� kh[ulb_f� y\ey_lky� jZpbhgZevghc�� \
ijbgpbi_� hgZ� fh`_l� [ulv� h[tykg_gZ� b� bklhedh\ZgZ�� Kj�
J_amevlZlu� f_^bpbgkdbo� bkke_^h\Zgbc� iha\heyxl� ijh�
]ghabjh\Zlv�^bgZfbdm�[he_agb�

Ijh]ghabjh\Zlv�bf__l� kms_kl\_ggh_� h]jZgbq_gb_� hl�
ghkbl_evgh� ij_^kdZau\Z_fuo� kh[ulbc��G_evay� ijh]ghab�
jh\Zlv� dhgljhebjm_fh_� kh[ulb_� �gZijbf_j�� g_\hafh`gh

ijh]ghabjh\Zlv�dhgn_j_gpbx��k\Z^v[m���Ijh]ghabjm_fZy
kblmZpby�g_�fh`_l�\hagbdZlv�ih�\he_�q_eh\_dZ��hgZ�hlgh�
kblky� d�ijbjh^ghc� beb� h[s_kl\_gghc�`bagb�b� y\ey_lky
g _ d h g l j h e b j m _ f h c� � k l b o b c g h c� �Ihwlh�
fm�fh`gh�ijh]ghabjh\Zlv�^Z\e_gb_�\�djZl_j_�\medZgZ��gh
g_evay�
ijh]ghabjh\Zlv�^Z\e_gb_�\�dhle_�\�kemqZ_��dh]^Z
bf__l�f_klh�ghjfZevguc� l_ogbq_kdbc�ijhp_kk��mijZ\ey_�
fuc�q_eh\_dhf��<�ijbf_jZo�lbiZ�H[jZ[hldZ�^Zgguo�gZ[ex�
^Zl_evguo� klZgpbc� ^Z_l� \hafh`ghklv� ijh]ghabjh\Zlv

^\b`_gb_�dhjZ[ey�b�f_klh�_]h�ijba_fe_gby�wlh�ijZ\beh�g_
gZjmrZ_lky��ohly�\�p_ehf�j_qv�b^_l�h[�mijZ\ey_fhc�kblmZ�
pbb��ihe_l_�kimlgbdZ���g_�\k_�__�iZjZf_lju�aZjZg__�ba\_kl�
gu�b�iheghklvx�h[mkeh\e_gu�dhgljhe_f�q_eh\_dZ�

Ijh]ghabjmxl�qZs_�g_�kZfh_�kblmZpbx��gh�dZdhc�lh�__
i Z j Z f _ l j� � n Z a m �beb� b a f _ g _ g b _� �Kj��ijh�
]ghabjh\Zlv� ih\ur_gb_� �ihgb`_gb_!� ij_klmighklb�
ijh]ghabjh\Zlv� \hagbdgh\_gb_� djbfbgh]_gghc� h[klZgh\�
db��ijh]ghabjh\Zlv�ih^t_f��kiZ^!�iheblbq_kdhc�Zdlb\�
ghklb�\�[eb`Zcr__�\j_fy��ijh]ghabjh\Zlv�h[f_e_gb_�j_d
�a_fe_ljyk_gb_��aZkmom��ba\_j`_gb_�\medZgZ��ihoheh^Zgb_
gZ�A_fe_!��<� \ujZ`_gbyo� lbiZ�Hg� aZgbfZ_lky�l_f�� qlh
ijh]ghabjm_l�ij_klmighklv�bf__l�f_klh�weebikbk��a^_kv
ij_klmighklv�bf__l�iZjZf_ljbq_kdh_�agZq_gb_� ��mjh\_gv
ij_klmighklb��

K�lhqdb�aj_gby� b k l b g g h k l b �ij_^kdZaZgby�]eZ]h�
eu� keZ[h� ijhlb\hihklZ\e_gu� ^jm]� ^jm]m��Ijh]ghabjmxl
\k_]^Z� ebrv� \_jhylghklv� gZklmie_gby� kh[ulby�� ihwlhfm
ijh]ghabjm_fh_�kh[ulb_�fh`_l�dZd�ijhbahclb��lZd�b�g_�ijh�
bahclb��L_�kh[ulby��dhlhju_�ij_^kdZau\Zxl��ijhjhqZl�b
ij_^j_dZxl��lh`_�gZklmiZxl�g_�h[yaZl_evgh��Kj��Pu]ZgdZ
ij_^kdZaZeZ��qlh�fhy�k_kljZ�[m^_l�aZ�hnbp_jhf�²�lZd�b
\ureh��Ihfyeh\kdbc��;:K��b�=hkih^bg�wlhl�����gZ�hkgh\Z�
gbb� :ihdZebikbkZ� b� LZefm^Z�� ij_^kdZau\Ze� \kydb_� m^b\b�
l_evgu_�kh[ulby��gb�h^gh�ba�wlbo�kh[ulbc�g_�kh\_jrZehkv

�Lmj]_g_\��;:K���G_�hg�eb�>=��Ihih\@�i_j\uc�gZijhjhqbe�
qlh�ij_ab^_gl�b�iZjeZf_gl�klhedgmlky�gZ�madhc�ljhibgd_
b�lh]^Z�h^ghfm�ba�gbo�g_k^h[jh\Zlv��©KlhebpZª������������
>ij_^kdZaZgb_� \_jgh_@� b� GZ[hjfhqml�� ©G_� ex[b� __� lZ�
dmx�ª���GZijhjhqZl��©>h�jZkk\_lZ�aZ`b\_l�ª���:o��gZdhe�
^mxl��gZ]Z^Zxl��gZdmdmxl������:�hgZ�gZ�gZr_c�mebp_�`b\_l
�;��Hdm^`Z\Z��WlZ�`_gsbgZ�����>ij_^kdZaZgb_�g_\_jgh_@��AgZ�
dhfu_� ex^b� kgbkoh^bl_evgh� iho\Zeb\Zeb� f_gy�� ij_^j_dZy
fg_�km^v[m�ibkZl_ey��=hjvdbc��KKbg��b�Wlhfm�kib\r_fmky
q_eh\_dm�dh]^Z�lh�ij_^j_dZeb�[hevrh_�[m^ms__�

=eZ]he�ijhjhq_kl\h\Zlv�\�hkgh\ghf�djm]_�mihlj_[e_�
gbc�fh`_l�hlghkblvky�b�d�bklbgguf��b�d�eh`guf�ijhjhq_�
kl\Zf��gh�jZaebqb_�f_`^m�l_fb�b�^jm]bfb�khklhbl�\�i_j�
\mx� hq_j_^v� g_� klhevdh� \� lhf�� k[u\Zxlky� hgb� beb� g_l�
kdhevdh�\�gZebqbb�Hldjh\_gby��ijbf_ju�kf��n ��beb�hlkml�
kl\bb�_]h��dZd�gb`_��<�K\ys_gghf�ibkZgbb�mihfbgZ_lky�b
h�eh`guo�ijhjhdZo�b�^Z`_�h�`j_pZo�yauq_kdbo��dhlhju_�
g_�[m^mqb�ijba\Zgu�b�ihkeZgu�;h]hf��ijhjhq_kl\mxl�ih
k\h_fm�bafure_gbx�dh�\j_^m�[eb`gbo��kh\jZsZy�bo�k�imlb
bklbgu� �;b[e_ckdZy� wgpbdehi_^by��� =hkih^v� ihimklbe� \
mklZ�ijhjhdh\��ijhjhq_kl\h\Z\rbo�\�aZsblm�\hcgu��^moZ
e`b\h]h��^Z[u�kdhj__�ijb\_klb�_]h�>pZjy@�d�dhg_qghc�]b[_�
eb��dhlhjZy�h`b^ZeZ�_]h��;b[e_ckdZy�wgpbdehi_^by��

J_q_\u_�^_ckl\by��h[hagZqZ_fu_�]eZ]heZfb�^Zggh]h�jy^Z�
h[jZs_gu�d�ex^yf��hgb�bf_xl�k\h_]h� Z ^ j _ k Z l Z�� Ijb
wlhf�\�kemqZ_�ijhjhq_kl\h\Zlv�b�ijh]ghabjh\Zlv�ij_^kdZ�
aZgby�^_eZxlky�^ey�ex^_c�\hh[s_��l��_��Z^j_kZl�m�wlbo�j_q_�
\uo�^_ckl\bc�g_dhgdj_lguc��b�gbdh]^Z�g_�\ujZ`Z_lky���<
kemqZ_�ij_^kdZau\Zlv��ij_^j_dZlv��ijhjhqblv�dhgdj_l�
guc�Z^j_kZl�\hafh`_g��gh�ijb�mkeh\bb��qlh�ij_^kdZaZggh_
kh[ulb_�k\yaZgh�bf_ggh�k�gbf��Kj��Pu]ZgdZ�ij_^kdZaZeZ
�ij_^j_deZ��gZijhjhqbeZ!�Imrdbgm�kf_jlv�hl�jmdb�\u�
khdh]h� [_ehdmjh]h� q_eh\_dZ�� <� lh� `_� \j_fy� g_\hafh`gh
dhgdj_lghfm� Z^j_kZlm� ij_^kdZau\Zlv� kh[ulb_�� bf_xs__
h[s_q_eh\_q_kdh_�agZq_gb_��
GhkljZ^Zfmk�ij_^kdZaZe�_fm
gZ\h^g_gb_�\�?\jhi_��beb�g_�bf_xs__�d�g_fm�hlghr_gby
�
"Hg�ij_^kdZaZe�fg_�ih[_^m�^_fhdjZlh\�gZ�\u[hjZo���Wlh
ijZ\beh� hkeZ[ey_lky� ijb� i_jnhjfZlb\ghf� mihlj_[e_gbb�
hkh[_ggh�\�dhgl_dkl_�qlh�ij_^eh`_gby��kj��Ij_^kdZau\Zx

\Zf��qlh�gZ�\u[hjZo�ih[_^yl�^_fhdjZlu�
<�[hevrbgkl\_�kemqZ_\�Z^j_kZl�j_q_\h]h�^_ckl\by�kh\�

iZ^Z_l� k� km[t_dlhf�ij_^kdZau\Z_fh]h� kh[ulby��gh� wlh�g_
h[yaZl_evgh��kj��Fg_�ij_^kdZaZeb��qlh�fhc�kug�kdhjh�`_�
gblky��<hafh`ghklv�g_kh\iZ^_gby� Z^j_kZlZ�ij_^kdZaZgby
b�km[t_dlZ�ij_^kdZau\Z_fh]h�kh[ulby�g_h^bgZdh\Z�m�jZa�
guo�]eZ]heh\�

GZb[he__�g_aZ\bkbfu�^jm]�hl�^jm]Z�Z^j_kZl�ij_^kdZaZ�
gby�b� km[t_dl�[m^ms_]h� kh[ulby� \� kemqZ_�j_q_\uo� Zdlh\
ij_^kdZau\Zlv� �kf�� ijbf_j� n �� b� ij_^j_dZlv�� kj��PZjx
ij_^j_deb�]b[_ev�Zjfbb��Ih�h[s_fm�ijZ\bem�[m^ms__�kh�
[ulb_�b�\� wlhf�kemqZ_�^he`gh�dZkZlvky�beb� aZljZ]b\Zlv
Z^j_kZlZ�� fg_� fh`gh� ij_^kdZaZlv� kdhjmx� k\Z^v[m� fh_]h
kugZ��Z�g_�qm`h]h��pZjx�²�]b[_ev�_]h�Zjfbb��Z�g_�Zjfbb
ijhlb\gbdZ�b�l��^��M�^_ckl\by�ijhjhqblv��gZijhlb\��Z^j_�
kZl� �_keb�hg�\ujZ`_g��h[yaZl_evgh�kh\iZ^Z_l�k�km[t_dlhf
kh[ulby��kj��Hg�ijhjhqbe�fg_�dZjv_jm�\h_ggh]h�

=eZ]heu�ij_^kdZau\Zlv�b�ij_^j_dZlv�^himkdZxl�i_j�
nhjfZlb\gh_�mihlj_[e_gb_��kj��Ij_^j_dZx�\Zf��qlh�q_j_a
g_kdhevdh� e_l� \u� ih`Ze__l_� h� k\h_f� hlt_a^_��Gh�ij_^�
kdZau\Zx� l_[_�� qlh� lu� ^Ze_dh� ihc^_rv�� �F��;me]Zdh\�
L_ZljZevguc�jhfZg��
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IJBF?Q:GB?�� D� wlhfm� jy^m� hlghkblky� dgb`guc� beb
mklZj_\rbc�]eZ]he�kmeblv������kj��GZijZkgh�fg_�dm^_kgbdb�km�
eyl� ��>gb� ^he]b_�� ^gb� \eZklb� [_afyl_`ghc� �:��K��Imrdbg�
;hjbk�=h^mgh\���:�bgu_��dZd�\h^blky��b�kljZsZeb�²�]j_oZfb�
l_f�k\_lhf��kmebeb�_s_�b�g_�lZdb_�[_^u�b�kljZob��B��;mgbg�
Kmoh^he���HgZ�>FZj]ZjblZ@�kmebeZ�keZ\m��hgZ�ih^]hgyeZ�_]h�b
\hl�lml�lh� klZeZ�gZau\Zlv�FZkl_jhf� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ��

D�^Zgghfm�jy^m�hlghkbeky�gug_�mklZj_\rbc�]eZ]he�ij_^\_�
sZlv� ���kj��:[[Zl�Fbrhg�hieZdb\Z_l�[_a\uoh^gh_�iheh`_�
gb_��\�dhlhjhf�gZoh^blky�G_Zihev��b�^Z`_�ij_^\_sZ_l��qlh
^_eh�dhgqblky�om^h��>h[jhex[h\��KKbg���<�kh\j_f_gghf�yau�
d_�wlhl�]eZ]he�mihlj_[ey_lky�djZcg_�j_^dh�b�y\ey_lky�ijbf_�
lhc�\ukhdh]h� klbey�� kj��Hg� >Rf_e_\@�ih^gbfZ_l� aZ[bluo�b
mgb`_gguo��[m^bl�q_eh\_qghklv�\�lmiuo�b�kZfh^h\hevguo��hg
ij_^\_sZ_l� ]b[_ev� klZjhfm� mdeZ^m� �H��FboZceh\��H[�B\Zg_
Rf_e_\_������±�������

;ebadh_�d�^Zgghfm�jy^m�mihlj_[e_gb_�fh`_l�bf_lv�lZd`_
]eZ]he�ijhqblv��kj��IjZ\^Z�ijZ\^Z��y�bf_x�dgb]b��ih^ibkZggu_
]eZ\guf� j_^Zdlhjhf� wlhc� ]Za_lu� b� \eZ^_evp_f� ²� hg� f_gy
emqrbf� jmkkdbf�`mjgZebklhf� gZau\Ze�� [m^ms__�fg_� ijhqbe
�W��Ebfhgh\��Wlh�y�²�W^bqdZ��

�N� �Nhjfu�G?KH<�b�KH<�]eZ]heZ�ijhjhqblv�hleb�
qZxlky�^jm]�hl�^jm]Z� k l b e b k l b q _ k d b� �i_j\Zy�bk�
ihevam_lky� \� g_h[boh^ghc� j_qb�� Z� \lhjZy� �gZijhjhqblv�
klbebklbq_kdb� g_cljZevgZ��Nhjfu�KLJ:>� gZb[he__� k\h�
[h^gh� h[jZamxlky� m� ]eZ]heZ� ijh]ghabjh\Zlv�� ijh]ghab�
jm_fuc��kijh]ghabjh\Zgguc��ijh]ghabjm_lky��Kj��<�dhlh�
jhf�qZkm�l_[y� aZ\ljZ�`^Zlv"�²�G_� agZx��fZfZ��k�fh_c
jZ[hlhc� wlh� iehoh�ijh]ghabjm_lky� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���M�ij_^kdZau\Zlv� _klv�nhjfu�IJBQ�KLJ:>
ij_^kdZaZgguc�b�ij_^kdZau\Z_fuc��gh�nhjfZ�G:KL�gZ��ky
g_�mihlj_[bl_evgZ��;he__�ijb_fe_fZ�hgZ�\�nhjf_�IJHR�
kj��M`_�g_h^ghdjZlgh�ij_^kdZau\Zehkv�� qlh� wlh�ijZ\b�
l_evkl\h� ^he]h� g_� m^_j`blky��M� ]eZ]heh\� ijhjhqblv� b
ij_^j_dZlv�nhjfu�KLJ:>�hlkmlkl\mxl�

�D� �=eZ]he�ijhjhq_kl\h\Zlv� \� hkgh\ghf� djm]_� mih�
lj_[e_gbc� h[uqgh� \uklmiZ_l� \� Z [ k h e x l b \ g h� c
dhgkljmdpbb�

K h ^ _ j ` Z g b _ � khh[s_gby� m� \k_o� kbghgbfh\�� aZ
bkdexq_gb_f� ijhjhq_kl\h\Zlv�� \\h^blky� nhjfhc� <BG
�kf��ijbf_ju�np��

M�\k_o�kbghgbfh\��aZ�bkdexq_gb_f�ijhjhq_kl\h\Zlv�b
ijhjbpZlv�� lZ�`_� \Ze_glghklv� gZkusZ_lky� ijb^Zlhqguf
ij_^eh`_gb_f�k�khxahf�qlh��kj��Khpbheh]b�ijh]ghabjmxl
�ij_^kdZau\Zxl��ij_^j_dZxl��ijhjhqZl!��qlh�jh`^Z_�
fhklv� ihgbablky� �kf�� lZd`_� ijbf_ju� np���M� kbghgbfh\
ij_^kdZau\Zlv��ij_^j_dZlv�b�ijhjhqblv�hgZ�\ujZ`Z_lky
i j y f h c � j _ q v x� � kj�� ²� Lu�� Qbklydh\�� klZg_rv
[hevrbf�q_eh\_dhf��²�]jmklgh�ij_^kdZaZeZ�GZ^y��²�M�gZk
ex[yl� im]Zguo� �X��Iheydh\��:ihn_]_c���B� \klj_lbe� \h
^\hj_�lh]h�kZfh]h�iZcsbdZ��dhlhjuc�\�gZqZe_�gZr_]h�jZk�
kdZaZ�ij_^j_dZe��ihfgbl_"���©<u�wlm�d\Zjlbjm�ihemqbl_�
gh�k�hq_gv�[hevrbf�ljm^hfª��<��<hcgh\bq��B\ZgvdbZ^Z���²
L_o��dlh�g_�ih^ibku\Zxl�²�jZkklj_eyxl��²�_s_�dlh�lh
ijhjhqbl�\�m]em��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

M�kbghgbfh\�ij_^kdZau\Zlv�b�ijh]ghabjh\Zlv�\Ze_gl�
ghklv�kh^_j`Zgby�fh`_l�\ujZ`Zlvky�dhk\_gguf�\hijhkhf�
kj��H��_keb�[u�\u�fh]eb�ij_^kdZaZlv��qlh�k�gZfb�[m^_l�
�<��GZ[hdh\��Kh[ulb_���Ki_pbZevguc�hl^_e�ijh]ghabjm_l�
dZd�[m^_l�baf_gylvky�kijhk�gZ�ba^_eby�hljZkeb�\�l_q_gb_
]h^Z��Ijb�]eZ]he_�ij_^j_dZlv�\hafh`gZ�ZjoZbqgZy�dhg�
kljmdpby� k� bgnbgblb\guf� h[hjhlhf� \� lhc� `_� jheb�� kj�

<_^vfu�ij_^j_dZxl� _fm� [ulv� jh^hgZqZevgbdhf� dhjhe_c
�Xjv_\��KKbg��

Bjhgbq_kdh_�mihlj_[e_gb_�jZkrbjy_l� djm]� ^himklbfuo
dhgkljmdpbc��kj��>y^y�K_f_g�ijhjhq_kl\h\Ze��qlh�kdhjh
^hq_d�fZl_j_c�klZg_l�gZ�iZjhqdm�f_gvr_��J��Dbj__\��=h^
e_[_^_c���kf��lZd`_�ijbf_j�k�]eZ]hehf�ijhjbpZlv�n�

�K� �K m [ t _ d l � ijb� \k_o� kbghgbfZo� \ujZ`Z_lky
gZa\Zgb_f� e b p Z � �kf��np���Ijb� \k_o� kbghgbfZo�� aZ�bk�
dexq_gb_f�ijhjhq_kl\h\Zlv�b�ijhjbpZlv��\�lhc�`_�jheb
fh]ml�\uklmiZlv�bf_gZ� b g n h j f Z p b h g g u o �h[t�
_dlh\�� kj��=Za_lu� �hijhku!�ij_^kdZau\Zxl� �ij_^j_dZ�
xl��ijhjhqZl!�ihjZ`_gb_�^_fhdjZlbq_kdhfm�dZg^b^Zlm
gZ� ihkl� ]m[_jgZlhjZ��L_�`_� ]eZ]heu�fh]ml� khq_lZlvky� k
g_h^mr_\e_ggufb� kms_kl\bl_evgufb� \� kemqZ_� i _ j �
k h g b n b d Z p b b� �kj��M�Exkb�k`Zehkv�k_j^qbrdh��hgh
ij_^kdZau\Zeh�qlh�lh�g_^h[jh_� �=��Ljh_ihevkdbc��;_euc
;bf�Q_jgh_�Moh��� L\hc� y^h\bluc� \a]ey^� bghc� ijhjhqbl
jZc���:��;ehd��©H�g_l��y�g_�ohqm���ª���Ykgh_��a\_a^gh_�g_[h�b
l_jfhf_lj� ijhjhqbeb� fhjha� d� mljm� �:��Q_oh\�� Q_jguc
fhgZo���Km[t_dlZfb�h[hbo�^_ckl\bc�fh]ml�[ulv�b�ilbpu�
kj�� >Ze_dh� ih� ^\hjZf� djbqZeb� jZagh]hehku_� i_lmob��²
ij_^kdZau\Zeb�ykgu_�^gb��e_]db_�fhjhau��abfgxx�lbrbgm
�D��IZmklh\kdbc��L_e_]jZffZ���Beb�`_�ijbe_lZe�\hl�wlhl
nbebg��djbdZfb�k\hbfb�ijhjhqb\rbc�[_^m� �B��;mgbg��Km�
oh^he��

GZb[he__�rbjhdmx�e_dkbq_kdmx�khq_lZ_fhklv�ih�\Ze_gl�
ghklb� k h ^ _ j ` Z g b y �ij_^kdZaZgby�bf__l�]eZ]he�ij_^�
kdZau\Zlv��Ijb� g_f� hgZ� aZihegy_lky� kms_kl\bl_evgufb�
h[hagZqZxsbfb� k h [ u l b y � �ij_^kdZaZlv� kheg_qgh_
aZlf_gb_��j_\hexpbx��ih[_^m�gZ� \u[hjZo��kdhjmx� k\Z^v�
[m!��� i j h p _ k k u� �k\yaZggu_�k�m\_ebq_gb_f�beb�mf_gv�
r_gb_f�dZdh]h�lh�ijbagZdZ� �ij_^kdZaZlv�jhkl�aZ[he_\Z_�
fhklb��lZygb_�e_^gbdh\!���\hagbdgh\_gb_�beb�bkq_agh\_�
gb_� dZdh]h�lh� iheh`_gby� \_s_c� �ij_^kdZaZlv� wib^_fbx
�]heh^��\hcgm!���J_`_�^himkdZxlky�khq_lZgby�k�gZa\Zgbyfb
^ _ c k l \ b c� � kj�� ij_^kdZaZlv� gZiZ^_gb_� =_jfZgbb� gZ
Kh\_lkdbc� Khxa�� gh� khfgbl_evgh� ""ij_^kdZaZlv� kljhb�
l_evkl\h� ^hfZ��ql_gb_� \kemo� ih� \_q_jZf�� ih^]hlh\dm� d
\hcg_!��?keb�kms_kl\bl_evgh_�h[hagZqZ_l� h [ t _ d l� �lh
\�\ukdZau\Zgb_�^h[Z\ey_lky�kfuke��bf_lv�ij_^kdZaZggh_��
ij_^kdZau\Zlv�ohjhr_]h�fm`Z��^\hbo�^_l_c��keZ\m!�

Ijhjhqblv�bf__l�koh^gmx��gh�f_g__�rbjhdmx�khq_lZ_�
fhklv� �kf��ahgm�A���Kj��<_q_jhf��ijh\h`Zy�^jm]�^jm]Z�^h�
fhc��hgb�����kihjbeb��]h\hjbeb�h�[m^ms_f��bgh]^Z�ijhjhqb�
eb� ^jm]� ^jm]m� \_ebdmx�fmaudZevgmx� keZ\m� �G�� ;_j[_jh\Z�
QZcdh\kdbc���Ihfgx�� ijhjhqbe� y�KZr_� fh_c� �� >h[jh]h
fm`Z��jmfyguo�^_l_c�� ��>he]mx�`bagv�[_a�lhkdb�b�kljZ�
^Zgvy������>Z�g_�k[uebky�fhb�ij_^kdZaZgvy��G_djZkh\��;:K��

M�ij_^j_dZlv� \� khhl\_lkl\bb� k� _]h� k_fZglbdhc� \Ze_gl�
ghklv�kh^_j`Zgby�aZihegy_lky�keh\Zfb�l_o�`_�deZkkh\��gh
h[hagZqZxsbfb�ebrv� g _ h j ^ b g Z j g u _� �\u^Zxsb_�
ky�y\e_gby��kj��ij_^j_d�_fm�keZ\gh_�[m^ms__��km^v[m�ibkZ�
l_ey!�� Ih\lhjblky�� g_ij_f_ggh� ih\lhjblky� b� lh�� qlh
ij_^j_deb�&b^hgm�����bm^_ckdb_�ijhjhdb��B��;mgbg��;jZlvy��

M�ijh]ghabjh\Zlv�\Ze_glghklv�kh^_j`Zgby�aZihegy_l�
ky�kms_kl\bl_evgufb��h[hagZqZxsbfb�\hagbdgh\_gb_�beb
ij_djZs_gb_� g _ d h g l j h e b j m _ f u o � kblmZpbc�� Z
lZd`_� dZdhc�gb[m^v� bo� i Z j Z f _ l j� � kj�� ijh]ghabjh�
\Zlv�\kiurdm� ]jbiiZ��kiZ^�ijhba\h^kl\Z!��ijh]ghabjh�
\Zlv�kbem�\_ljZ��ihgb`_gb_�jh`^Z_fhklb!��Kf��lZd`_
ijbf_ju�np�
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H�khq_lZ_fhklb�ijhjbpZlv�kf��ahgm�A�
Ij_^kdZau\Zlv�k\h[h^g__�^jm]bo�kbghgbfh\�\klj_qZ_l�

ky�\�dhgl_dkl_�gZj_qbc�b�gZj_qguo�\ujZ`_gbc��dhlhju_�fh�
]ml�\ujZ`Zlv�agZq_gb_�ljm^ghklb�e_]dhklb��\hafh`ghklb�g_�
\hafh`ghklb��k\h_\j_f_gghklb��lhqghklb�hrb[hqghklb�ij_^�
kdZaZgby��Z�lZd`_�mdZau\Zlv�gZ�ijbagZdb��ih�dhlhjuf�hgh
^_eZ_lky��Kj��;m^ms_]h�g_evay�ij_^kdZaZlv� �;��IZkl_jgZd�
>_lkl\h�Ex\_jk���Fh`gh� [ueh� aZjZg__� ij_^kdZaZlv�� qlh
hg�h[j_q_g�b�\�wlhf�fbj_�f_klZ�k_[_�g_�gZc^_l��G��FZg�
^_evrlZf��<hkihfbgZgby���²�<hl� \b^bl_��²� kdZaZeZ� k_�
kljZ�ohaycdZ��²�b�dh]^Z�hgb�dhgqZl��ljm^gh�ij_^kdZaZlv

�<��DZlZ_\��NbZedZ���Lml�m`�g_ljm^gh�[ueh�ij_^kdZaZlv�
\h�i_j\uo��qlh�dh]^Z�gb[m^v�I_ly�klZg_l�om^h`gbdhf��Z
\h�\lhjuo��qlh�dh]^Z�gb[m^v�fu�kh[_j_fky�aZ�wlbf�klh�
ehf�b�[m^_f�iblv� aZ�gZrbo�fheh^uo� �<��DZ\_jbg��>\Z�dZ�
iblZgZ���<ijhq_f��jZgh�ij_^kdZau\Zlv� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Ih]m[be�`_�Qbqbdh\Z�� dZd� ijZ\bevgh� ij_^�
kdZaZe�=h]hev��Gha^j_\��Z�ijbdhgqbeZ�Dhjh[hqdZ� �F��;me�
]Zdh\��Ihoh`^_gby�Qbqbdh\Z���Hg� ����s_^jh�^Z\Ze� ex^yf
fm^ju_� kh\_lu�b�^h\hevgh�lhqgh�ij_^kdZau\Ze�ih]h^m�b
jZagu_�kh[ulby��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ih�fh_fm
^Z\e_gbx� fh`gh� ij_^kdZau\Zlv� ih]h^m� aZ� iylv� fbgml
i_j_^�^h`^_f��E��I_ljmr_\kdZy��Ex[h\v��

�B� �Ijhjhd�BkZcy�ij_^kdZau\Z_l�ijbkmlkl\b_�;h`b_�\
P_jd\b�\h�\k_�\j_f_gZ�\� ����`b\uo�b�\ujZabl_evguo�h[jZaZo
�;b[e_ckdZy� wgpbdehi_^by���GZijbf_j�� y� agZx� h^gm� hq_gv
bgl_eeb]_glgmx�^Zfm��dhlhjZy�ij_^kdZaZeZ�k_[_�kf_jlv�b
mf_jeZ�[_a�\kydhc�\b^bfhc�ijbqbgu�bf_ggh�\�gZagZq_gguc
_x�^_gv��:��I��Q_oh\��Ke_^h\Zl_ev���>JZdbpdbc@�ij_^\b^_e�b
lhqgh�ij_^kdZau\Ze�\kyq_kdb_�dZlZkljhnu�k�q_eh\_q_kdbfb
`_jl\Zfb��a_fe_ljyk_gby��djmr_gby�ih_a^h\�b�]b[_ev�dhjZ[�
e_c�\�fhjyo� �<Ze��Oh^Zk_\bq��Ihjlj_lu� keh\Zfb���E_l�^_�
kylv�lhfm�gZaZ^�y�ij_^kdZaZe�h^ghfm�q_eh\_dm�\kydb_�dZlZkl�
jhnu��Z�k_]h^gy��\hl�lhevdh�qlh��\uoh^y�ba�ih_a^Z��\^jm]�\b`m
_]h�gZ�i_jjhg_�\hdaZeZ��<��GZ[hdh\��Kh[ulb_���Kms_kl\h�
\Zgb_�aZg_ilmgghc�ieZg_lu�[ueh�ij_^kdZaZgh�_s_�Eh\_e�
ehf��mf_jrbf�\������]h^m��©AgZgb_�²�kbeZª�������������

IZ^mjh\�� \�h^ghf�ba� k\hbo�ibk_f�� ya\bl_evgh� mij_dZe
]m[_jgZlhjZ�� ���� ij_^j_dZy� _fm� ]b[_ev� b� gZkf_reb\h
kh\_lmy�ihdhjblvky� kZfha\Zgpm� �Imrdbg��;:K���B�gZoh^b�
ebkv� ^Z`_� ]hjyqb_� mfu��ij_^j_dZ\rb_� jZkp\_l�bkdmkkl\
ih^�ijbkfhljhf�d\ZjlZevguo�gZ^abjZl_e_c� �F��<_ee_j��Pb�
lZlu���Hg�>:e_rdZ�KeZ\dh\@�f_qlZ_l�klZlv�b_amblhf��Z�y
kf_xkv�gZ^� _]h� b_amblkl\hf� b�ij_^j_dZx� _fm� mqZklb_� \
fbjh\hc�j_\hexpbb�\f_kl_�kh�fghc��\�j_\hexpbb��dhlhjhc
p_ev�[m^_l�jZajmrblv�pb\bebaZpbx��W��Ebfhgh\��Wlh�y�²
W^bqdZ���K_]h^gy�m�g_]h�>F��=hj[Zq_\Z@�_klv�\k_�hkgh\Zgby
\_jgmlvky�d�k\hbf�fjZqguf�ijh]ghaZf�]h^bqghc�^Z\ghklb�
dh]^Z�hg�� keh`b\�ij_ab^_glkdb_�iheghfhqby�b�ijbgy\�gZ
k_[y�jhev�iheblbq_kdhc�DZkkZg^ju��ij_^j_dZe�Jhkkbb�ly�
`_eu_� \j_f_gZ� �FG�� ����������� B� y� ohqm� h[jZlblvky� dh
\k_f�� dlh� ij_^j_dZ_l� [ebahklv� nbgZgkh\hc� dZlZkljhnu�
i_j_klZgvl_�dZjdZlv���©Ba\_klbyª������������

Mljh��dhlhjh_�aZcf_lky�gZ^�Jhkkb_c�ihke_�dhrfZjghc�j_�
\hexpbhgghc�ghqb��[m^_l�kdhj__�lh�lmfZggh_�©k_^h_�mljhª�
dhlhjh_� ijhjhqbe� mfbjZxsbc� ;ehd�� ���� Mljh� jZkieZlu�
lhkdb��i_j\uo�m]jua_gbc� �=��N_^hlh\��IbkvfZ� h� jmkkdhc
dmevlmj_��� Lu� fg_� kmebrv� _s_� f]gh\_gvy"�Ijhjhqbrv�
qlh�\_kgZ�ijb^_l"��:��;ehd��<lhjh_�dj_s_gv_���:�^\Z�ib�
kZl_ey�ijhjhqZl�_c�h]jhfgmx�[m^msghklv��_keb�hgZ�gZdh�
g_p�kh]eZkblky�him[ebdh\Zlv�k\hb�ijhba\_^_gby��G��Lwnnb�

>_fhgbq_kdZy�@_gsbgZ���<�^\Z^pZluo�]h^Zo�[ueh�g_�fZeh
ex^_c��\kihfbgZ\rbo��dZd�ih[_^beh�ojbklbZgkl\h��b�ijh�
jhqb\rbo�ih�ZgZeh]bb�lukyq_e_lg__�pZjkl\h�gh\hc�j_eb�
]bb� �G��FZg^_evrlZf��<hkihfbgZgby���H^gZ� deZkkgZy� ^Z�
fZ� gZijhjhqbeZ� _c�� qlh� __� kljZklb� __� ih]m[yl� ����� aZlh
^jm]Zy�deZkkgZy�^ZfZ�__�ij_ke_^h\ZeZ�aZ�oheh^ghklv�b�[_k�
qm\kl\_gghklv��B�K��Lmj]_g_\��>uf���L_��dhlhjuo�hgZ�gZau�
\ZeZ� agZf_gblufb� b� \_ebdbfb�� ijbgbfZeb� __�� dZd� k\hx�
dZd�jh\gx��b�ijhjhqbeb�_c�\�h^bg�]hehk��qlh�ijb�__�lZeZg�
lZo��\dmk_�b�mf_��_keb�hgZ�g_�jZa[jhkZ_lky��\uc^_l�[hevrhc
lhed� �:��I��Q_oh\��Ihiju]mgvy��� >Ev\h\�Jh]Zq_\kdbc@�ijh�
jhqbe��qlh�bf_ggh�ba�ijh\bgpbb�ke_^m_l�h`b^Zlv�gh\h]h�
kqZkleb\h]h��[e_klys_]h�ihiheg_gby�kh\j_f_gguo�ebl_jZ�
lmjguo�ljm^h\��W��Fbg^ebg��Fheh^hc�;me]Zdh\��

<�Jhkkbb� mf_jeb�E_\�Lheklhc��<jm[_ev��<_jZ�Dhffb�
kZj`_\kdZy��kbf\hebklu�h[ty\beb�k_[y�\�khklhygbb�djbab�
kZ��b�:e_dkZg^j�;ehd�ijhjhq_kl\h\Ze��:��:ofZlh\Z��:fZ�
^_h� Fh^bevygb��� ?]h� ><hehrbgZ@� \b^_gb_� b� ihgbfZgb_
ijhbkoh^ys_]h�[ueb�[ebadb�P\_lZ_\hc��gh�\�qm\kl\Zo�hgb
g_�kh\iZ^Zeb��Hg�ih^\h^be�blh]b�b�ijhjhq_kl\h\Ze��P\_�
lZ_\Z�aZibku\ZeZ�_]h�ijhjhq_kl\Z�\�l_ljZ^dm��<��R\_cp_j�
;ul�b�[ulb_�FZjbgu�P\_lZ_\hc���<� k\h_]h�[h]Z��\�ijh�
]j_kk��fZrbgm��lhqgu_�gZmdb��hg� >=��Mweek@�\_jbe�bf_ggh
lZd��dZd�ih^h[Z_l�ijhjhdm��B�oheh^gh\Zluf�yaudhf�dhgpZ
ijhreh]h�\_dZ�hg�klZe�ijhjhq_kl\h\Zlv�� ����Hg�ij_^kdZ�
aZe�g_qlh�[he__�ljm^gh_��q_f�kh[ulby��Hg�hibkZe�[ul��dh�
lhjuc�\hpZjblky��dh]^Z�ijb^ml�kh[ulby� �?��R\Zjp��@b\m
[_kihdhcgh����Ba�^g_\gbdh\���²�Fh`_l�[ulv��fbj�m`_�klZe
gZklhevdh�fgh]hh[jZaguf��i_kljuf��^jh[guf��qlh�gbdZdh�
fm� ]_gbx� g_� ih^� kbem� kh[jZlv� \h_^bgh� jZkkuiZxsmxky
fhaZbdm"�²�G_�[_jmkv�ijhjhq_kl\h\Zlv� �Ba�bgl_j\vx�k
E��Y�� =bga[mj]��E=�� �����������Hg� dhq_\Ze� ba� hq_j_^b� \
hq_j_^v��ijbkemrb\Zeky�d�jZa]h\hjZf��^_eZe�_^db_�aZf_qZ�
gby�� fgh]hagZqbl_evgh� aZ^bjZe� [jh\b� b� ijhjhq_kl\h\Ze
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

Hg�><yq_keZ\�B\Zgh\@�kdhj__�qZ_l�b�ijhjbpZ_l��q_f�^h�
dZau\Z_l�b�Zj]mf_glbjm_l� �D��EZiih�>Zgbe_\kdbc��GZ[jh�
khd�<yq_keZ\Z�B\Zgh\Z�©?\j_b�b�jmkkdb_ª��

Bf_ggh�hij_^_e_gguc�kihkh[�ihemq_gby�iha\hey_l�����gZ
hkgh\_�h[h[s_gby�\u\h^h\�l_hjbb�b�hiulZ�ijh]ghabjh\Zlv
k\hckl\Z�kl_deZ��©Ijbjh^Zª��������������DZd�[m^_l�^Zevr_��y
g_�[m^m�ijh]ghabjh\Zlv��g_� klZgm� aZ]Z^u\Zlv� \i_j_^� �Bg�
l_j\vx�k�Jh[_jlhf�DhqZjyghf��©JmkkdZy�fukevª������������
LZdbf�h[jZahf�fh`gh�k�m\_j_gghklvx�kdZaZlv�����²�\�hk�
gh\guo�q_jlZo�[m^ms__�ijh]ghabjh\Zlv�fh`gh���<��Rbg�
dZj_\��IZimZk�ba�=hg^mjZkZ���IjZ\bl_evkl\h�g_�ijh]ghab�
jm_l�jZa\blb_�wdhghfbq_kdbo�ijhp_kkh\��Z�qZklh�ijbgbfZ�
_l� j_r_gby� ih� bo� ihke_^kl\byf� �BL:J�L:KK� Wdkij_kk�
������\ui������

�NJ:AKBG� ��^_eZlv�ij_^kdZaZgb_��^Z\Zlv��^_eZlv!
ijh]gha�

�:G:E� ��\hjh`blv�� ]Z^Zlv� ��� gZ]Z^Zlv�� gZijhjh�
qblv� ��� gZdZjdZlv�� gZdebdZlv�� ij_^mij_`^Zlv� ��� h[_�
sZlv�� ]jhablv� ��� m]jh`Zlv� ��� ijh\b^_lv�� ij_^m]Z^Zlv�
aZ]Z^u\Zlv���

��>?J� ��ij_^kdZau\Zgb_�� ijhjhq_kl\h\Zgb_�� ijh]ghab�
jh\Zgb_��ij_^kdZaZgb_��ijhjhq_kl\h��ijhjbpZgb_��ijh]gha�
]hjhkdhi��ykgh\b^_gb_��;eZ]h\_s_gv_�� objhfZglby��Zkl�
jheh]by��ij_^kdZaZl_ev��ijhjhd��ijhjbpZl_ev��ijh\b^_p�
ykgh\b^_p��ykgh\b^ysbc��\_^mg��\heo\��ibnby�� �g_�ij_^kdZ�
am_fuc�
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$� 6HPDQWLF�'LFWLRQDU\�� 6\GQH\� HWF��� ������F��Y��=eh\bgkdZy�
K_fZglbdZ�]eZ]heh\�j_qb�k�lhqdb�aj_gby�l_hjbb�j_q_\uo�Zd�
lh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��DhffmgbdZlb\�
gh�ijZ]fZlbq_kdbc� Zki_dl��F���GZmdZ�� ������F��Y�� =eh\bg�
kdZy��Ij_^kdZaZgby�b�ijhjhq_kl\Z�\�jmkkdhf�yaud_����Ihgylb_
km^v[u�\�dhgl_dkl_�jZaguo�dmevlmj��F�������� >F��=�@
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IJ?>QM<KL<B?����QM<KL<H����HSMS?GB?�����g_�
hlq_leb\h_�� agZgb_�lh]h��qlh�ijhbahc^_l��ijhbkoh^bl�beb
ijhbahreh�b�qlh�\eby_l�gZ�`bagv�km[t_dlZ�beb�dh]h�lh�ba
_]h� [ebadbo�� dhlhjh_� km[t_dl� bf__l� [eZ]h^Zjy� lhfm�� qlh
\hkijbgye� g_qlh� g_^hklmigh_� h[uqghfm� q_eh\_q_kdhfm
\hkijbylbx�� beb� hkh[h_� qm\kl\h�� dZdh_� [u\Z_l�� dh]^Z
km[t_dl�bf__l�lZdh_�agZgb_��

M�g__�[ueh�ij_^qm\kl\b_��qlh�hgb�[hevr_�g_�m\b^ylky�
M�f_gy�lZdh_�qm\kl\h��hsms_gb_!��qlh�aZ�gZfb�ke_^yl�

IJ?:F;ME:�� ;eb`Zcrb_� ZgZeh]b� ^Zgguo� kbghgb�
fh\� ²� keh\Z� agZgb_� �� b� qm\kl\h� �� �©khklhygb_� ^mrbª��
DZ`^h_�ba�gbo� y\ey_lky� k_fZglbq_kdbf�ijbfblb\hf��Kf�
lZd`_�Ij_Zf[mem�\�klZlv_�>MR:�����b�klZlvx�AG:LV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����kihkh[ghklv�h[hagZqZlv�agZgb_��_klv�lhevdh
m�kbghgbfZ�ij_^qm\kl\b_��beb�khklhygb_�^mrb�km[t_dlZ�
dZdh_� [u\Z_l� ijb� lZdhf� agZgbb� �_klv� m� \k_o� kbghgbfh\��
���i_jbh^� \j_f_gb�� d� dhlhjhfm� hlghkblky� lh�� qlh� agZ_l
km[t_dl� �ij_^qm\kl\b_�\k_]^Z�hlghkblky�d�[m^ms_fm��qm\�
kl\h�b�hsms_gb_�fh]ml�hlghkblvky�b�d�[m^ms_fm��b�d�gZ�
klhys_fm��b�d�ijhrehfm������\Z`ghklv�kh[ulby��h�dhlhjhf
km[t_dl�bf__l�agZgb_��^ey�kZfh]h�km[t_dlZ�beb�dh]h�lh�ba
_]h�[ebadbo� �ij_^qm\kl\b_�ij_^iheZ]Z_l�g_qlh�`bag_ggh
\Z`gh_�� ^ey� qm\kl\Z� b� hsms_gby� wlh� g_h[yaZl_evgh��
���oZjZdl_j� \hagbdgh\_gby� ^Zggh]h� agZgby�beb� khklhygby
^mrb� �ij_^qm\kl\b_� \hagbdZ_l� kZfh� ih� k_[_�� hsms_gb_
fh`_l�\hagbdZlv�b�gZ�hkgh\_�dZdbo�lh�gZ[ex^_gbc�km[t_d�
lZ������oZjZdl_jbklbdZ�hj]ZgZ��k�dhlhjuf�k\yau\Z_lky�^Zg�
gh_�khklhygb_��hj]Zg�ij_^qm\kl\by�²�wlh�^mrZ�beb�k_j^�
p_��qm\kl\h�b�hsms_gb_�fh]ml�k\yau\Zlvky�dZd� k�^mrhc
beb�k_j^p_f��lZd�b�k�ohjhrh�jZa\bluf�nbabq_kdbf�\hki�
jbylb_f��kj��M�f_gy�lZdh_�qm\kl\h��qlh�aZ\ljZ�ih]h^Z�ba�
f_gblky��� ���oZjZdl_jbklbdZ�km[t_dlZ� �ij_^qm\kl\b_�[u�
\Z_l�m�hq_gv�g_fgh]bo�ex^_c��qm\kl\h�b�hsms_gb_�ij_^�
iheZ]Zxl�lhgdhklv�g_�lhevdh�g_j\ghc��gh�b�nbabq_kdhc�hj�
]ZgbaZpbb�km[t_dlZ��

Keh\h�ij_^qm\kl\b_�ih�[hevrbgkl\m�ijbagZdh\�ijhlb�
\hihklZ\e_gh� kbghgbfZf� qm\kl\h� b� hsms_gb_�� dhlhju_
hq_gv�[ebadb�^jm]�^jm]m�

Ij_^qm\kl\b_� ²� wlh� ij_`^_� \k_]h� a g Z g b _ � lh]h�
qlh�^he`gh�ijhbahclb�k�km[t_dlhf�beb�d_f�lh�ba�_]h�[eba�
dbo�� kj��M�f_gy� [ueh� ij_^qm\kl\b_�� qlh� hg� g_� \_jg_lky
hllm^Z�� Wlh� agZgb_� lh]h�� qlh� i j _ ^ h i j _ ^ _ e _ g h
km[t_dlm�beb�[ebadhfm�_fm�q_eh\_dm��L_f�kZfuf��ij_^qm\�
kl\b_�\k_]^Z�hlghkblky�d� [ m ^ m s _ f m� �kj��ijbf_j�n��Z
lZd`_� M� g__� ij_^qm\kl\b_� [_^u� �hiZkghklb!� ²� j_qv
b^_l� h� gZ^\b]Zxs_cky� [_^_� beb� hiZkghklb�� G_\hafh`gh

M�f_gy�[ueh�ij_^qm\kl\b_��qlh�hg�lZf�]b[g_l��ih]b[!�

Ij_^qm\kl\b_�²�wlh�agZgb_�q_]h�lh� \ Z ` g h ] h �^ey
km[t_dlZ��lh]h��qlh��\hafh`gh��baf_gbl�_]h�`bagv��>Z`_�\
\ukdZau\Zgbyo�lbiZ�M�f_gy�lZdh_�ij_^qm\kl\b_��qlh�aZ�
\ljZ�[m^_l�rlhjf��^h`^v!�bf__lky�\�\b^m��qlh�rlhjf
�^h`^v!�dZdbf�lh�h[jZahf�hij_^_ebl�`bagv�km[t_dlZ�beb

[ebadh]h� _fm� q_eh\_dZ��Ij_^qm\kl\b_� qZs_� hlghkblky� d
iehohfm�kh[ulbx��kf��ijbf_ju�np���gh�wlh�g_h[yaZl_evgh�
kj��M�f_gy�[ueh�ij_^qm\kl\b_��qlh�hg�\_jg_lky��qlh�fu
\klj_lbfky!�

Km[t_dl� bf__l� ^Zggh_� agZgb_� [eZ]h^Zjy� lhfm�� qlh� dZ�
dbf�lh� hkh[uf� h[jZahf�b�g_aZ\bkbfh� hl� k\h_c� \heb� \hk�
ijbgye� g_qlh�� g _ ^ h k l m i g h _ � h[uqghfm� q_eh\_q_�
kdhfm�\hkijbylbx��kdjulh_�hl�^jm]bo�ex^_c��G_h[uqghklv
hldju\r_]hky�q_eh\_dm�agZgby�b�lhl�nZdl��qlh�hgh�\Z`gh
^ey�`bagb� km[t_dlZ� beb� [ebadbo� _fm� ex^_c�� \uau\Z_l� m
g_]h� hij_^_e_ggu_� w f h p b b� � g_hl^_ebfu_� hl� kh[kl�
\_ggh� agZgby��GZijbf_j��\ukdZau\Zgb_�M�g__�ij_^qm\kl�

\b_�[_^u�ij_^iheZ]Z_l�hkh[h_�²�lj_\h`gh_�²�khklhygb_
km[t_dlZ��dhlhjuc�g_�lhevdh�agZ_l��qlh�ijhbahc^_l�qlh�lh
iehoh_��gh�b�`^_l�wlh]h�

<� g_dhlhjuo� keh\hkhq_lZgbyo� b� mihlj_[e_gbyo� keh\Z
ij_^qm\kl\b_�Zdp_glbjmxlky�bf_ggh�qm\kl\Z��bkiulu\Z_�
fu_�km[t_dlhf��Kj��?_�ho\Zlbeh�\g_aZigh_�ij_^qm\kl\b_

[_^u� ²� dZd�?_� ho\ZlbeZ� \g_aZigZy�lj_\h]Z�� kj�� g_^him�
klbfhklv�
?_�ho\Zlbeh�\g_aZigh_�agZgb_��[m^ms_]h���<�lZdbo
mihlj_[e_gbyo� kbghgbf� ij_^qm\kl\b_� fh`_l� bf_lv� b
hkeZ[e_ggh_�agZq_gb_��mdZau\Zy�ebrv�gZ� ] h l h \ g h k l v
^mrb�km[t_dlZ�d�lhfm�beb�bghfm�i_j_`b\Zgbx��Kj��K_c�
qZk� wlh� ex[h\Zgb_� ^_\mrdhc� b� mfbe_gb_� aZihegyeb� ^mrm
dZdbf�lh�hl^Ze_ggh�kljZrZsbf�ij_^qm\kl\b_f�kqZklvy
�N��BkdZg^_j��;hev�b�g_`ghklv���Fu� ���� \ureb�ba� hl_ey�
hk\_`_ggu_�dj_idbf� kghf�� ]hlh\u_�gZ�dZdb_� m]h^gh� kdb�
lZgby�b�k�fheh^uf�ij_^qm\kl\b_f�q_]h�lh�ohjhr_]h��qlh
kmebl�gZf�^_gv��B��;mgbg��LbrbgZ��

Ihkdhevdm�ij_^qm\kl\b_�g_hl^_ebfh�hl�wfhpbc��hgh�g_
y\ey_lky�agZgb_f�\�iheghf�kfuke_�keh\Z��Ihwlhfm�h^bgZ�
dh\h�hkfuke_ggh�Y�\_jx�k\hbf�ij_^qm\kl\byf�b�Y�g_�\_jx
k\hbf�ij_^qm\kl\byf��kj��lZd`_�M�f_gy�[ueh�ij_^qm\kl�

\b_��qlh�qlh�lh�ijhbahc^_l��gh� y�g_�ijb^ZeZ� _fm� agZq_�
gby��Kj�� g_^himklbfhklv� 
Y� \_jx� �g_� \_jx!�lhfm�� qlh
agZx��
Y�g_�ijb^ZeZ�agZq_gby�k\h_fm�agZgbx��K�wlbf�k\y�
aZgh� b� lh�� qlh� ij_^qm\kl\b_� fh`_l� [ulv� [he__� b� f_g__
q _ l d b f� � kj��HgZ� ijhkgmeZkv� k�ij_^qm\kl\b_f� kdhjhc
kf_jlb�b�G_ykgu_�ij_^qm\kl\by�lhfbeb�__�

Ij_^qm\kl\b_�\hagbdZ_l�m�q_eh\_dZ� k Z f h � i h � k _ �
[ _�� hgh� g_� hkgh\u\Z_lky� g_ihkj_^kl\_ggh� gb� gZ� dZdbo
\i_qZle_gbyo� b� gZ[ex^_gbyo� km[t_dlZ�� Kj�� <k_� reh� dZd
h[uqgh�� gh� hldm^Z�lh� ihy\behkv� kfmlgh_� ij_^qm\kl\b_

hiZkghklb�� Ih^oh^y� d� ^hfm�� hg� dZd� h[uqgh� ihkfhlj_e
\\_jo��gZ�hdgZ�d\Zjlbju�²�k\_l�g_�]hj_e�gb]^_��b�_]h�ho\Z�
lbeh�ij_^qm\kl\b_�[_^u�

Ij_^qm\kl\b_�\hagbdZ_l�\� ^ m r _ �beb� \� k _ j ^ p _�
l��_��\�kZfhc� ]em[bg_�q_eh\_q_kdh]h�kms_kl\Z��kj��<�^mr_
\hagbdeh�ij_^qm\kl\b_�[_^u��<�k_j^p_�ij_^qm\kl\b_�ex[�
\b��>mrZ� b� k_j^p_�� k� h^ghc� klhjhgu�� y\eyxlky� hj]ZgZfb
wfhpbhgZevghc�`bagb�q_eh\_dZ��Z�k�^jm]hc�klhjhgu��wlh�l_
hkh[u_�hj]Zgu��k�ihfhsvx�dhlhjuo�km[t_dl�\hkijbgbfZ_l
g_qlh� g_^hklmigh_� h[uqghfm� q_eh\_q_kdhfm� \hkijbylbx
�kf��klZlvx�>MR:����

Ij_^qm\kl\by� k\hckl\_ggu� ^Ze_dh� g _ � \ k _ f � ex�
^yf��Kdehgghklv�d�ij_^qm\kl\byf��hkh[_ggh�²�g_ykguf�
fh`_l�k\b^_l_evkl\h\Zlv�h�ihklhygghc�lj_\h`ghklb�km[t_d�
lZ��_]h�]hlh\ghklb�d�q_fm�lh�iehohfm��kj��:\lhfh[be_c�[ueh
[hevr_� ^_kyldZ� ���� hgb� \uau\Zeb� \� ^_j_\gyo� bamfe_gb_�
kljZo�b�ij_^qm\kl\b_�\hcgu��:��Khe`_gbpug��:jobi_eZ]
=ME:=���H^gZdh�wlh�k\hckl\h�fh`_l�k\b^_l_evkl\h\Zlv�b
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h[�hkh[hc�^mr_\ghc�hj]ZgbaZpbb�km[t_dlZ��dhlhjuc��\ha�
fh`gh��kihkh[_g�\hkijbgbfZlv�g_qlh�g_^hklmigh_�^jm]bf�

Kbghgbfu�qm\kl\h�b�hsms_gb_�bf_xl�^\Z�djm]Z�mihl�
j_[e_gbc�

<�i_j\hf�djm]_�mihlj_[e_gbc�hgb�h[hagZqZxl�lh�\gml�
j_gg__�khklhygb_�km[t_dlZ��dZdh_�[u\Z_l��dh]^Z�hg�dZdbf�
lh�g_h[tykgbfuf�h[jZahf�\hkijbgbfZ_l�dZdmx�eb[h�kblm�
Zpbx��\Z`gmx�^ey�g_]h�kZfh]h�beb�dh]h�lh�ba�_]h�[ebadbo�
Kj��M�f_gy�[ueh�lZdh_�qm\kl\h��hsms_gb_!��qlh�y�kdhjh
mfjm��Ijb�wlhf�qm\kl\h�b�hsms_gb_��\�hlebqb_�hl�ij_^�
qm\kl\by��²�wlh�\k_]h�ebrv�khklhygb_�� g Z k l j h _ g b _
q_eh\_dZ� �kj��\�k\yab�k�wlbf�hkgh\gu_� agZq_gby�keh\�qm\�
kl\h�b�hsms_gb_��kf��Ijbf_qZgb_�����Ihwlhfm�ghjfZevgh
M�f_gy�[ueh�lZdh_�qm\kl\h��hsms_gb_!��[m^lh�y�kdhjh
mfjm� ijb� djZcg_c� khfgbl_evghklb� ""M� f_gy� [ueh� lZdh_
ij_^qm\kl\b_�� [m^lh� y� kdhjh� mfjm� >kj�� g_^himklbfhklv

agZgb_��[m^lh�����gZ^h�agZgb_��qlh���@��Kj��lZd`_�M�g__�[u�
eh�ij_^qm\kl\b_��qlh�hg�g_�\_jg_lky�`b\uf�>_c�[ueh�^Z�
gh�agZgb_�[m^ms_]h@��b�M�g__�[ueh�lZdh_�qm\kl\h��qlh�hg
g_�\_jg_lky�`b\uf�>m�g__�[ueh�lZdh_�khklhygb_�^mrb��dZ�
dh_�[u\Z_l��dh]^Z�dZd�[m^lh� agZ_rv��qlh� \�ihke_^gbc�jZa
\b^brv�q_eh\_dZ�`b\uf@�

<� k\yab� k� wlbf� qm\kl\h� b� hsms_gb_�� \� hlebqb_� hl
ij_^qm\kl\by��fh]ml�[ulv�jZagufb�ih�^ebl_evghklb��\
qZklghklb� hq_gv� d j Z l d h \ j _ f _ g g u f b� � kj��GZ
f]gh\_gb_�\hagbdeh�qm\kl\h��hsms_gb_!��qlh�bo�ih^kem�
rb\Zxl��h^gZdh�khfgbl_evgh�"GZ�f]gh\_gb_�\hagbdeh�ij_^�
qm\kl\b_��qlh�bo�[m^ml�ih^kemrb\Zlv�

Qm\kl\h� b� hsms_gb_�� ih^h[gh� ij_^qm\kl\bx�� lh`_
fh]ml�[ulv�[he__�b�f_g__� q _ l d b f b� �kj��M�g__�\hagbd�
eh�q_ldh_�qm\kl\h��hsms_gb_!��qlh�hg�`b\�b�kdhjh�\_j�
g_lky� b� ;ueh� dZdh_�lh� kfmlgh_� qm\kl\h� �hsms_gb_!�
qlh�k_]h^gy�qlh�lh�ijhbahc^_l�

Qm\kl\h� b� hsms_gb_�� \� hlebqb_� hl� ij_^qm\kl\by�
fh]ml� hlghkblvky� g_� lhevdh� d� [m^ms_fm�� gh� b� d � g Z �
k l h y s _ f m� �b� d �i j h r e h f m� � kj��M�f_gy�lZdh_
qm\kl\h��hsms_gb_!��qlh�_fm�lZf�iehoh��qlh�_fm�lZf
[m^_l�iehoh!��M�f_gy�lZdh_�qm\kl\h��hsms_gb_!��qlh
hg�mf_j�g_�k\h_c�kf_jlvx��<�\ukdZau\Zgbyo�lbiZ�G_h`b�
^Zggh�\hagbdeh�qm\kl\h��hsms_gb_!�hiZkghklb�j_qv�fh�
`_l�b^lb�g_� lhevdh�h�gZ^\b]Zxs_cky�hiZkghklb��gh�b�h[
hiZkghklb��dhlhjZy�m`_�bf__l�f_klh�

Qm\kl\h� b� hsms_gb_�� ih^h[gh� ij_^qm\kl\bx��fh]ml
\hagbdZlv�kZfb�ih�k_[_�� g _ a Z \ b k b f h �hl�l_o�\g_rgbo
h[klhyl_evkl\��dhlhju_�km[t_dl�\�khklhygbb�\hkijbgylv�b
ijhZgZebabjh\Zlv�� Kj�� M� f_gy� lZdh_� qm\kl\h� �hsms_�

gb_!��qlh�y�[hevr_�g_�m\b`m�wlbo�f_kl��Hldm^Z�wlh�qm\�
kl\h��hsms_gb_!�kdhjhc�jZaemdb"��Ihq_fm�lh�ihy\behkv
qm\kl\h��hsms_gb_!��qlh�gbdZdbo�i_j_f_g�g_�[m^_l��\k_
hklZg_lky�ih�ij_`g_fm��H^gZdh��\�hlebqb_�hl�ij_^qm\kl�
\by��qm\kl\h�b�hsms_gb_�fh]ml�ihy\eylvky�b�\�j_amevlZl_
dZdbo�lh�gZ[ex^_gbc�� \ i _ q Z l e _ g b c �km[t_dlZ��Kj�
M�f_gy�lZdh_�qm\kl\h� �hsms_gb_!�� qlh� gZk� \k_o� kdhjh
m\heyl� >]h\hjysbc� aZf_qZ_l� dZdb_�lh�baf_g_gby� \� h[klZ�
gh\d_�gZ�jZ[hl_@��Ijb�wlhf�hsms_gb_�\�[hevr_c�kl_i_gb
k\yaZgh�k�\g_rgbfb�\i_qZle_gbyfb�km[t_dlZ��lZd�qlh�hlqZ�
klb�k[eb`Z_lky�k� m f h a Z d e x q _ g b _ f� �LZd��\ukdZ�
au\Zgb_� M� f_gy�lZdh_� hsms_gb_�� qlh� hg� mfbjZ_l� \ha�
fh`gh�\�^\mo�kblmZpbyo��Z��m�km[t_dlZ�g_h[tykgbfuf�h[�
jZahf� \hagbdeh� hij_^_e_ggh_� \gmlj_gg__� khklhygb_�� dZd
_keb�[u�hg�\hkijbgbfZe�lh��qlh�ijhbkoh^bl�k�^jm]bf�q_eh�

\_dhf��[��km[t_dl� \ b ^ b l �baf_g_gby�\�khklhygbb�^jm]h�
]h�q_eh\_dZ�b�^_eZ_l�khhl\_lkl\mxsb_�\u\h^u��<ukdZau�
\Zgb_�M�f_gy�lZdh_�qm\kl\h��qlh�hg� mfbjZ_l�^himkdZ_l
lhevdh�i_j\mx�bgl_jij_lZpbx��Kj��lZd`_�ghjfZevgu_�\u�
kdZau\Zgby�M�f_gy�lZdh_�hsms_gb_��qlh�hg�hq_gv�h[b^_e�
ky�²�gb�jZam�g_�iha\hgbe�aZ�\k_�wlh�\j_fy��LZdh_�hsms_�

gb_��qlh�lZf�ih`Zj�²�\k_o�\u\_eb�gZ�mebpm��Z�l_i_jv�\u�
ghkyl� \_sb�ijb�g_klZg^Zjlghklb�M�f_gy�lZdh_�qm\kl\h�
qlh�hg�hq_gv�h[b^_eky�²�gb�jZam�g_� iha\hgbe� aZ� \k_� wlh
\j_fy� b� khfgbl_evghklb� ""LZdh_� qm\kl\h�� qlh�lZf� ih�
`Zj�²�\k_o�\u\_eb�gZ�mebpm��Z�l_i_jv�\ughkyl�\_sb�

<h�fgh]bo�kemqZyo�dhgl_dkl�g_�\ujZ`Z_l��\hagbdeh�eb
hsms_gb_� kZfh�ih� k_[_�beb� dZd� j_amevlZl� dZdbo�lh� \i_�
qZle_gbc��gZ[ex^_gbc�km[t_dlZ��kj��M�f_gy�lZdh_�hsms_�

gb_��qlh�gZk�h[fZgu\Zxl��M�f_gy�lZdh_�hsms_gb_��qlh
fu�ihf_rZeb�

Ij_^klZ\e_gb_� h[� h j ] Z g _ � qm\kl\Z� b� hsms_gby
kbghgbfu�gZke_^mxl�hl�hkgh\guo�agZq_gbc�khhl\_lkl\mx�
sbo�keh\��kf��Ijbf_qZgb_�����Qm\kl\h�\hagbdZ_l�]^_�lh�\
]em[bg_� ^ m r b �q_eh\_dZ��lZf��]^_�ijhbkoh^bl�qlh�lh�g_
lhevdh�g_ih^\eZklgh_�dhgljhex�km[t_dlZ��gh�^Z`_�khdjulh_
hl�g_]h��Qlh[u�meh\blv��ihgylv� k\h_�qm\kl\h�� km[t_dl�ijb�
kemrb\Z_lky�d� k _ [ _� �d�lhfm��qlh�ijhbkoh^bl� \ g m l j b
_]h� kms_kl\Z��Hsms_gb_� \hagbdZ_l� [eZ]h^Zjy� g_h[ud�
gh\_ggh� jZa\blhc� kihkh[ghklb� km[t_dlZ� \hkijbgbfZlv
\ g _ r g b c � f b j� �Qlh[u�ihgylv�k\h_�hsms_gb_��km[t�
_dl�ijbkemrb\Z_lky�d�lhfm��qlh�ijhbkoh^bl� \ g _ �_]h��l��_��\
hdjm`Zxs_f� fbj_��Ihwlhfm� ghjfZevgh�Ke_ihc� qm\kl\h�
\Ze��qlh�gZ�g_]h�kfhljyl��b�wlh�_]h�hsms_gb_�ih^l\_j�
^behkv�>j_qv�b^_l�h[�hkh[hf�\hkijbylbb�ke_iuf�\g_rg_]h
fbjZ@�� h^gZdh� iehoh� ""Ke_ihc� qm\kl\h\Ze�� qlh� gZ� g_]h
kfhljyl�� b� wlh� _]h� qm\kl\h� ih^l\_j^behkv� >qm\kl\h�� h
dhlhjhf�a^_kv�]h\hjblky��\hagbdZ_l�]^_�lh�\�^mr_�b�g_�k\y�
aZgh�k�\hkijbylb_f�\g_rg_]h�fbjZ@�

<h� \lhjhf� djm]_� mihlj_[e_gbc� kbghgbfu� qm\kl\h� b
hsms_gb_�h[hagZqZxl� n b a b q _ k d h _ �khklhygb_�km[t�
_dlZ�� dZdh_� [u\Z_l� ijb� dZdbo�lh� lhgqZcrbo� baf_g_gbyo
\ g _ r g _ c � kj_^u� �]eZ\guf� h[jZahf�� l_fi_jZlmju� b
\eZ`ghklb�\ha^moZ��Zlfhkn_jgh]h�^Z\e_gby��beb�ijb�hq_gv
g_agZqbl_evguo� baf_g_gbyo� \gmljb� kZfh]h� hj]ZgbafZ�
\gmljb� l _ e Z �km[t_dlZ�Kj��M�f_gy�lZdh_�qm\kl\h��hsm�

s_gb_!�� qlh� ]^_�lh� ]jhaZ�� LZdh_� qm\kl\h� �hsms_gb_!�
qlh�y�\k_�lZdb�aZ[he_\Zx�]jbiihf��M�f_gy�lZdh_�qm\kl�

\h��qlh�kZfhe_l�gZ[bjZ_l�\ukhlm��M�f_gy�lZdh_�hsms_�

gb_��qlh�kdhjhklv�m\_ebqb\Z_lky� >\�ihke_^gbo�^\mo�kem�
qZo� km[t_dl�� kdhj__� \k_]h�� meZ\eb\Z_l� dZdb_�lh� g_agZqb�
l_evgu_�baf_g_gby�^Z\e_gby@�

Hkgh\gh_�jZaebqb_�f_`^m�kbghgbfZfb�qm\kl\h�b�hsm�
s_gb_� \h� \lhjhf� djm]_�mihlj_[e_gbc� khklhbl� \� lhf�� qlh
hsms_gb_� k b e v g _ _ � b� k\yaZgh� k� n b a b q _ k d b f
hsms_gb_f��nbabq_kdbf� \hkijbylb_f� \hh[s_�� Z�qm\kl\h
l h g v r _ �b�k\yaZgh�k�dZdhc�lh�g_h[tykgbfhc�kihkh[gh�
klvx�q_eh\_dZ�\hkijbgbfZlv�g_qlh�g_^hklmigh_�h[uqghfm
\hkijbylbx��Kj��ghjfZevgh_�LZdh_�hsms_gb_��qlh�]^_�lh
]jhaZ�²�]heh\Z�djm`blky��dZd�\k_]^Z�\�gZqZe_�]jhau�b�f_�
g__�klZg^Zjlgh_�LZdh_�qm\kl\h��qlh�]^_�lh�]jhaZ�²�]heh�
\Z�djm`blky��dZd�\k_]^Z�\�gZqZe_�]jhau�

Fgh]b_� dhgl_dklu� kh� keh\Zfb� qm\kl\h� b� hsms_gb_
^himkdZxl� ^\hydmx� bgl_jij_lZpbx� ²� ijbf_gbl_evgh� d
gbf�fh`gh� ]h\hjblv� dZd� h�i_j\hf�� lZd�b� h� \lhjhf� djm]_
mihlj_[e_gbc�kbghgbfZ��Kj��M�f_gy�[ueh�lZdh_�qm\kl\h�
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qlh�b�iheblbdb��b�mq_gu_��b�jZ[hqb_��b�dmipu�²�\k_�`b�
\ml�lZd��;��AZcp_\��Ba]gZgb_��>\�wlhf�dhgl_dkl_�\hafh`_g
b� kbghgbf� hsms_gb_@�� Hg� h[ty\be� _c� k_]h^gy� mljhf� h
`_eZgbb�\h�\k_f�hldjulvky�Lhg_������gh�m�g_]h�[ueh�lZdh_
qm\kl\h��[m^lh�kdZaZe�hg�_c�wlh�kebrdhf�kfy]q_ggh��g_�
^hklZlhqgh�j_rbl_evgh��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Qm\kl\h� b� hsms_gb_� k\hckl\_ggu� g _ � \ k _ f � ex�
^yf��DZd� hkh[h_� ^mr_\gh_� khklhygb_� hgb� oZjZdl_jbamxl
ex^_c� lhgdh� qm\kl\mxsbo�� \hafh`gh� ²� f_qlZl_evguo�
DZd�hkh[h_�nbabq_kdh_�khklhygb_�hgb�oZjZdl_jbamxl�ex�
^_c�k�lhgdhc�g_j\ghc�b�nbabq_kdhc�hj]ZgbaZpb_c��h[uqgh
g_�hlebqZxsboky�dj_idbf�a^hjh\v_f�

JZaebqby� f_`^m� kbghgbfZfb� \� [hevrhc� kl_i_gb
g _ c l j Z e b a m x l k y� � dh]^Z� j_qv� b^_l� h� ^mr_\ghf
khklhygbb�km[t_dlZ��dZdh_�[u\Z_l��dh]^Z�hg�\hkijbgbfZ_l
g_qlh��qlh�\� [ m ^ m s _ f �fh`_l�hdZaZlvky� \ Z ` g u f
^ey�g_]h�beb�^ey�[ebadh]h�_fm�q_eh\_dZ��Kj��M�f_gy�[ueh
lZdh_�ij_^qm\kl\b_��qm\kl\h��hsms_gb_!��qlh�y�[hevr_
g_�\_jgmkv�\�wlb�f_klZ�

IJBF?Q:GB?� ���Keh\h� ij_^qm\kl\b_� bf__l� _s_� h^gm�
mklZj_\rmx��e_dk_fm�ij_^qm\kl\b_��� ��kihkh[ghklv�ij_^qm\�
kl\h\Zlv���Kj��M�f_gy�_klv�ij_^qm\kl\b_����AgZdhfykv�k�`_g�
sbghc��y�\k_]^Z�[_ahrb[hqgh�hl]Z^u\Ze��[m^_l�hgZ�f_gy�ex�
[blv� beb� g_l���� �F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb��
?keb�[u�y�\_jbeZ�\�ij_^qm\kl\b_��y�kdZaZeZ�[u��qlh�ij_^qm\�
kl\mx�����g_ohjhr__��ihlhfm�qlh�m�f_gy�ihklhyggh�dZdh_�lh
ly`_eh_��lj_\h`gh_� qm\kl\h�� dhlhjh_� kh\_jr_ggh� [_kijb�
qbggh�b�dhlhjh_�kbevgh�]g_l_l�f_gy��L��E��KmohlbgZ�LheklZy�
<hkihfbgZgby���<� kh\j_f_gghf� jmkkdhf� yaud_� wlh� agZq_gb_
keh\Z�ij_^qm\kl\b_�ij_^klZ\e_gh�ebrv�\�\ujZ`_gbb�Ij_^qm\�
kl\b_�h[fZgmeh��g_�h[fZgmeh!��dh]h�e���

Keh\h�qm\kl\h�\�p_gljZevghf�agZq_gbb��e_dk_fZ�qm\kl\h���
h[hagZqZ_l� w f h p b x�� kj��qm\kl\h�klu^Z��kljZoZ!��kdju�
\Zlv�k\hb�qm\kl\Z��P_gljZevgh_�agZq_gb_�keh\Z�ykgh�ijhk\_�
qb\Z_l�\�hibkZgghf�kbghgbf_��E_dk_fZ�qm\kl\h���h[hagZqZ_l
n b a b q _ k d h _ � h s m s _ g b _�� kj�� qm\kl\h� [heb�� qm\�
kl\h� ]heh^Z� �k� wlbf� agZq_gb_f� k[eb`Z_lky� \lhjhc�djm]�mih�
lj_[e_gbc�kbghgbfZ���Ke_^mxsZy�e_dk_fZ��[eb`ZcrZy�d�jZk�
kfhlj_gghc��qm\kl\h��� ��kihkh[ghklv�\hkijbgbfZlv�qlh�e��gZ
hkgh\_� k\hbo� hsms_gbc�� \i_qZle_gbc��� kj�� qm\kl\h� \j_f_gb
�jZkklhygby!��qm\kl\h�ij_djZkgh]h�

Keh\h� hsms_gb_� bf__l� ZgZeh]bqguc� gZ[hj� e_dk_f�� gh
jZg`bjh\Zgguo�ih�^jm]hfm��P_gljZevgZy�e_dk_fZ�keh\Z�hsm�
s_gb_��[ebadZy�d�jZkkfhlj_gghc� �hsms_gb_� ����mdZau\Z_l�gZ
n b a b q _ k d m x � j_Zdpbx�� hgZ� ij_^klZ\e_gZ� \� ijbf_jZo
lbiZ�nbabq_kdb_�hsms_gby��g_ijbylgh_�hsms_gb_�ih^�eh`_q�
dhc�� hsms_gb_� [heb� �l_ieZ!�� hsms_gb_� qbkluo� ijhklugv�
E_dk_fZ�hsms_gb_���h[hagZqZ_l�kbevgmx� w f h p b x�� ^hfb�
gbjmxsmx�\�khklhygbb�km[t_dlZ��kj��hsms_gb_�kljZoZ��hsm�
s_gb_� klu^Z�� Bgh]^Z� e_dk_fu� hsms_gb_� �� b� hsms_gb_� �
g_jZaebqbfu��kj��hsms_gb_�mxlZ��k\h_]h�^hfZ!�

IJBF?Q:GB?� ��� ;eb`Zcrbc� ZgZeh]� kbghgbfZ� hsms_�
gb_� ²� e_dk_fZ� \i_qZle_gb_� ��� kj�� LZdh_� \i_qZle_gb_�� qlh
lZf�ih`Zj��WlZ�e_dk_fZ�h[hagZqZ_l�mfhaZdexq_gb_�h�g_dhlh�
jhc�kblmZpbb��k^_eZggh_�gZ�hkgh\_�dhk\_gguo�ijbagZdh\��ijb�
q_f�km[t_dl�gZ�g_f�g_�gZklZb\Z_l�

�N� �Kbghgbf�ij_^qm\kl\b_�k\h[h^gh�mihlj_[ey_lky�\
nhjfZo�?>�b�FG��NhjfZ�FG�ij_^qm\kl\by�fh`_l�h[hagZ�
qZlv�Z��[he__�h^gh]h�ij_^qm\kl\by��[��g_hij_^_e_ggh_�ieh�
oh_� ij_^qm\kl\b_�� hkh[_ggh� _keb� hgh� \eZ^__l� km[t_dlhf
^ebl_evgh_�\j_fy��kj��Wlb�ij_^qm\kl\by�lh`_�ih^l\_j^b�
ebkv�b�K�mljZ�ly]hlbeb�g_hij_^_e_ggu_�ij_^qm\kl\by�

>ey� kbghgbfh\� hsms_gb_� b� \� hkh[_gghklb� qm\kl\h
nhjfZ�FG�]hjZa^h�f_g__�oZjZdl_jgZ�

�D� �<k_�kbghgbfu�ijbkh_^bgyxl�d�k_[_�\�dZq_kl\_�aZ�
\bkbfh]h� h[hagZq_gb_� k b l m Z p b b� � agZgb_� h� dhlhjhc
fh`_l� \uau\Zlv� khhl\_lkl\mxs__� khklhygb_� km[t_dlZ��WlZ
kblmZpby� fh`_l� [ulv� \ujZ`_gZ� Z�� kms_kl\bl_evguf� \
nhjf_�JH>��kj��ij_^qm\kl\b_�\hcgu��qm\kl\h�q_]h�lh�g_�
ihijZ\bfh]h��hsms_gb_�hiZkghklb��[��ijb^Zlhqguf�ij_^�
eh`_gb_f��\\h^bfuf�khxahf�qlh��kj��<^jm]�\hagbdeh�ij_^�
qm\kl\b_� �qm\kl\h�� hsms_gb_!�� qlh� hg� kdhjh� mfj_l�
Ijb�kbghgbfZo�qm\kl\h�b�hsms_gb_�ijb^Zlhqgh_�fh`_l
\\h^blvky�lZd`_�khxahf�[m^lh��dhlhjuc�mdZau\Z_l�gZ�lh�
qlh�qm\kl\h�b�hsms_gb_�y\eyxlky�\k_]h�ebrv�khklhygb_f
^mrb��gZkljh_gb_f�km[t_dlZ��kj��M�f_gy�[ueh�lZdh_�qm\�
kl\h��qlh�hg�g_�\_jg_lky�b�M�f_gy�[ueh�lZdh_�qm\kl\h�
[m^lh�hg�g_� \_jg_lky��M�f_gy�lZdh_�hsms_gb_��qlh�_]h
g_l�\�`b\uo�b�M�f_gy�lZdh_�hsms_gb_��[m^lh�_]h�g_l�\
`b\uo�

Kbghgbf�ij_^qm\kl\b_�ijbkh_^bgy_l�d�k_[_�\�dZq_kl\_
aZ\bkbfh]h� kms_kl\bl_evgh_� \�nhjf_� JH>� beb� ijbly`Z�
l_evgh_�ijbeZ]Zl_evgh_�kh�agZq_gb_f� k m [ t _ d l Z� �kj�
ij_^qm\kl\by� hlpZ�� fZfbgh� �__!� ij_^qm\kl\b_�� >ey
hklZevguo�kbghgbfh\�wlh�f_g__�oZjZdl_jgh�

Ijb� \k_o� kbghgbfZo� k m [ t _ d l � fh`_l� \ujZ`Zlvky
dhgkljmdpb_c�m���JH>��g_ihkj_^kl\_ggh� aZ\bkys_c�g_�hl
kbghgbfZ�� Z� hl� ]eZ]heZ�� kj�� M� f_gy� [ueh� ij_^qm\kl\b_

�qm\kl\h�� hsms_gb_!� hiZkghklb� �lh]h�� qlh���!�� M� gbo
\hagbdeh�ij_^qm\kl\b_��qm\kl\h��hsms_gb_!��qlh����Ijb
kbghgbf_�hsms_gb_�km[t_dl�fh`_l�g_�\ujZ`Zlvky��b�\�wlhf
kemqZ_�j_qv�b^_l�h[�hsms_gbb��dhlhjh_�\hagbdZ_l�g_�kZfh
ih� k_[_�� Z� gZ� hkgh\Zgbb� g Z [ e x ^ _ g b c � km[t_dlZ� b
ihlhfm�ij_l_g^m_l�gZ�h[t_dlb\ghklv��kj��M�f_gy�lZdh_�hsm�

s_gb_��qlh�bf�iehoh�b�LZdh_�hsms_gb_��qlh�bf�iehoh�²
g_�a\hgyl�b�ibrml�lhevdh�h�imklydZo�

�K� �Kbghgbf�ij_^qm\kl\b_�h[jZam_l�khq_lZgby�k�ijb�
eZ]Zl_evgufb��dhlhju_�h[hagZqZxl�Z�� q _ l d h k l v� ij_^�
qm\kl\by�� kj�� kfmlgh_� �g_ykgh_�� g_hij_^_e_ggh_!� ij_^�
qm\kl\b_��q_ldh_�ij_^qm\kl\b_��[�� h p _ g d m �kh^_j`Z�
gby�ij_^qm\kl\by��kj��iehob_���^mjgu_��g_^h[ju_!�ij_^�
qm\kl\by��jZ^hklgh_��keZ^dh_!�ij_^qm\kl\b_��kj��lZd`_
dgb`g��g_batykgbfu_�ij_^qm\kl\by��>ey�hklZevguo�kbgh�
gbfh\�wlb�khq_lZgby�f_g__�oZjZdl_jgu�

<k_� kbghgbfu� h[jZamxl� khq_lZgby� k� kms_kl\bl_evgu�
fb�hiZkghklv�b�[_^Z�\�nhjf_�JH>��kj��ij_^qm\kl\b_�hiZk�
ghklb��[_^u!��qm\kl\h��hsms_gb_!�hiZkghklb��qm\kl\h

�hsms_gb_!� [_^u��Ijb� wlhf� khq_lZgby� qm\kl\h� hiZkgh�
klb�b�hsms_gb_� hiZkghklb�fh]ml� h[hagZqZlv�b� d h g �
d j _ l g h _ �qm\kl\h��hsms_gb_!��dhlhjh_�bf__l�f_klh
\� ^Zgguc� fhf_gl�� b� khhl\_lkl\mxs__� qm\kl\h� �hsms_�
gb_!�� dhlhjh_� \ h h [ s _ � ijbkms_� km[t_dlm�� ijbq_f� \
ex[hf�kemqZ_�j_qv�b^_l�h�j_Zevghc�hiZkghklb�

Keh\h�ij_^qm\kl\b_�k\h[h^gh�khq_lZ_lky�b�k�^jm]bfb
kms_kl\bl_evgufb�\�nhjf_�JH>��kj��ij_^qm\kl\b_�jZ^h�
klb��\klj_qb��jZaemdb��kf_jlb!�

<k_� kbghgbfu�h[jZamxl� ]eZ]hevgu_� khq_lZgby��mdZau�
\Zxsb_�gZ� h l g h r _ g b _ �km[t_dlZ�d�k\h_fm�ij_^qm\�
kl\bx��qm\kl\m�beb�hsms_gbx��kj���g_��\_jblv�ij_^qm\�
kl\byf��g_�ijb^Zlv�agZq_gby�qm\kl\m��hsms_gbx!��hl�
fZogmlvky�hl�qm\kl\Z��G_�fh]m�hl^_eZlvky�hl�qm\kl\Z

�hsms_gby!��qlh���
<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��dhlhju_�mdZau�

\Zxl� gZ� b k l b g g h k l v � \i_qZle_gbc� km[t_dlZ�� kj�
Ij_^qm\kl\b_��qm\kl\h��hsms_gb_!�ih^l\_j^behkv�
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<k_�kbghgbfu�h[jZamxl�khq_lZgby�k�]eZ]heZfb��bf_x�
sbfb� h[s__� agZq_gb_� �gZqZlvky�� beb� �dhgqblvky��� kj�
Ij_^qm\kl\b_� �qm\kl\h�� hsms_gb_!� \hagbdeh��Ij_^qm\�

kl\b_��qm\kl\h��hsms_gb_!�g_�ihdb^Zeh��dh]h�e���
�B� �Ijhkgm\rbkv��FZj]ZjblZ� g_� aZieZdZeZ�� dZd� wlh

[u\Zeh� qZklh�� ihlhfm� qlh� ijhkgmeZkv� k� ij_^qm\kl\b_f�
qlh�k_]h^gy�gZdhg_p�qlh�lh�ijhbahc^_l��Hsmlb\�wlh�ij_^�
qm\kl\b_��hgZ�klZeZ�_]h�ih^h]j_\Zlv�b�jZklblv�\�k\h_c�^m�
r_��hiZkZykv��qlh[u�hgh�__�g_�ihdbgmeh��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Y�^he]h�g_�j_rZeky�hldjulv�\lhjmx�aZ�
ibkdm����Qlh�fh]eZ�hgZ�fg_�ibkZlv"���Ly`_eh_�ij_^qm\kl�
\b_�\hegh\Zeh�fhx�^mrm��F��X��E_jfhglh\��=_jhc�gZr_�
]h�\j_f_gb���K_j^p_�=hrZ�k`Zehkv�hl�g_^h[jh]h�ij_^qm\�
kl\by��;��:dmgbg��E_\bZnZg���B\e_\�ihoheh^_e�hl�g_^h[jh�
]h�ij_^qm\kl\by��<��Rmdrbg��Ex[Z\bgu���K_j^p_�=e_[h\Z
gueh�hl�ij_^qm\kl\by�i_j_f_g��b�hg�j_rbe�ijbgylv�kgh�
l\hjgh_�� qlh[u� ihkdhj__� aZkgmlv� �X�� Ljbnhgh\�� >hf� gZ
gZ[_j_`ghc���Ohlv�hg�[ue�_s_�keZ[�b�gh]b�_]h�^jh`Zeb�
hg��lhfbfuc�ij_^qm\kl\b_f�dZdhc�lh�[_^u��jZkijhklbeky
k�ohaybghf�b�hlijZ\beky� \�?jrZeZbf� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���<ha]eZk��[m^lh�ju[bc�\kie_kd�gZ�j_qd_�
ih\lhjbeky��b�FZjby�� \a^jh]gm\� hl� dZdh]h�lh�ij_^qm\kl�
\by��h[_jgmeZkv�b�\^jm]�\gbam�f_`�dhi_g�m\b^_eZ�[_eh_��k
jhah\hc�hlhjhqdhc�ieZlv_�^hq_jb��<��;_eh\��GZ�JhklZgghf
ohef_���M^b\bl_evgh��wlhl�g_\_^hfuc�]hjh^hd�\k_]^Z�lj_�
\h`be�fh_�\hh[jZ`_gb_�dZdbf�lh�kfmlguf�ij_^qm\kl\b�
_f��:��Dmijbg��Dhe_kh�\j_f_gb���K_j^p_�_]h�k`bfZehkv�g_�
ohjhrbf� ij_^qm\kl\b_f�� b� hg� kljZ^Ze� ijb� fukeb�� qlh
?e_gZ�hklZg_lky�h^gZ�k�:gxlhc�\�imklhc�[hevrhc�d\Zjlb�
j_��F��;me]Zdh\��;_eZy�]\Zj^by���;ueb�dZdb_�lh�lhfe_gby�\
l_e_��\�k_j^p_�`_�²�kfmlgu_�ij_^qm\kl\by��h`b^Zgby�q_�
]h�lh��B��;mgbg��FblbgZ�ex[h\v���G_ijbylgh_�ij_^qm\kl�
\b_� dhevgmeh� f_gy�� ebrv� lhevdh� y� \a]eygme� gZ� h[eh`dm
�F��;me]Zdh\��L_ZljZevguc�jhfZg���Fh`_l�[ulv��\k_�lZdb
_klv�\hegu��dhlhju_�i_j_^Zxlky�hl�q_eh\_dZ�d�q_eh\_dm"
Fh`_l� [ulv��ij_^qm\kl\b_�²� wlh� g_� km_\_jb_�� g_� ij_^�
jZkkm^hd��Z�qlh�lh�lZdh_��qlh�_klv�gZ�kZfhf�^_e_"��:��EboZ�
gh\��Djmlu_�]hju���LhkdZ��ij_^qm\kl\by��aZ[hlu���L_kgyl
l\hx�\k_qZkgh�]jm^v��:��K��Imrdbg��Gyg_��

Ihlhf�mr_e�]meylv��b�m�f_gy�[ueh�lZdh_�qm\kl\h��[m^�
lh�y�g_�kdhjh�\_jgmkv��;��AZcp_\��Ba]gZgb_���G_�lh��qlh�fg_
[ueh�`Zev�_]h��Gh�m�f_gy�[ueh�lZdh_�qm\kl\h��dZd�[m^lh�y
\k_�lZdb� \bgh\ZlZ�� qlh� hg� lZd� fmqZ_lky� �<��DZ\_jbg�� >\Z
dZiblZgZ��� Ihlhf� \^jm]� hg� i_j_`be� kljZggh_� qm\kl\h�
[m^lh�b�hg��b�?e_gZ��b�:ofZdh\�²�\k_�m`_�[ueh��;��AZcp_\�
Imlgbdb���<hagbdeh�`mldh_�� [_ahrb[hqgh_� qm\kl\h�� qlh
\k_�wlh�hg�m`_�dh]^Z�lh�\b^_e�\�dhrfZjghf�kg_��[be�\jZ]Z
riZ]hc��Z�riZ]Z�ehfZeZkv��dhehe�dbg`Zehf��Z�lhl�k]b[Ze�
ky��[m^lh�[ue�k^_eZg�ba�\hkdZ��;��:dmgbg��:elug�Lheh[Zk��
>Z��lhevdh�dZd�y�[m^m�����[_a�wlh]h�m^b\bl_evgh]h�qm\kl\Z
ih� mljZf�� qlh��fh`_l� [ulv�� k_]h^gy� ehig_l�� gZdhg_p�� wlZ
g_\b^bfZy�b�g_ijhgbpZ_fZy�h[hehqdZ�\�fha]m�����b�y�lh`_
gZqgm�ihgbfZlv�bo�k�ihemkeh\Z�b�\^jm]�m\b`m�\�dZr_�eh�
]bdh�fZl_fZlbq_kdbo� kbf\heh\� g_qlh� kh\_jr_ggh� gh\h_
�:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���M� \k_o�[ueh� lZdh_
qm\kl\h��qlh�f_klghklv�\hagbdeZ�lhevdh�qlh�[eZ]h^Zjy�hk�
lZgh\d_� >ih_a^Z@��b�[hehlbklh]h�em]Z�k�dhqdZfb��rbjhdhc
j_db�b�djZkb\h]h�^hfZ�k�p_jdh\vx�gZ�\ukhdhf�ijhlb\hih�
eh`ghf� [_j_]m� g_� [ueh� gZ� k\_l_� �;��IZkl_jgZd��>hdlhj
@b\Z]h���JZa�\�gZqZe_�^_dZ[jy�����hgZ�ihreZ�ihfheblvky�k
lZdbf�qm\kl\hf��qlh�\hl�l_i_jv�a_fey�jZkklmiblky�ih^�g_c

b�h[jmrZlky�p_jdh\gu_�k\h^u��;��IZkl_jgZd��>hdlhj�@b�
\Z]h��� M_a`Ze� `_� y� hlkx^Z� h[Z� jZaZ� k� lZdbf� qm\kl\hf�
keh\gh� qlh�lh� ijhreh�fbfh�f_gy� �<��:dk_gh\��:i_evkbgu
ba�FZjhddh���<k_�aZohohlZeb�b�aZoehiZeb��ijbgy\�wlh�aZ�kh�
agZl_evgmx�hkljhlm��Z�hg�g_�agZe��dm^Z�^_\Zlvky�hl�qm\kl�
\Z�gZ\bkr_]h�g_kqZklvy��hl�khagZgby�k\h_c�g_\eZklghklb�\
[m^ms_f�� g_kfhljy� gZ� \kx� k\hx�`Z`^m� ^h[jZ� b� kihkh[�
ghklv�d�kqZklvx��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Y�g_�ohqm�im]Zlv�l_[y��gh�\j_f_gZfb�m�f_gy�hsms_gb_�
[m^lh� g_� k_]h^gy�aZ\ljZ� f_gy� Zj_klmxl� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���M�g_]h�ihy\behkv�hsms_gb_��qlh�\k_�wlb
\hijhku� gbq_]h� g_� agZqZl� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf���?_�gbdh]^Z�g_�ihdb^Zeh�hsms_gb_�kemqZc�
ghklb� b� g_^he]h\_qghklb� wlh]h� [jZdZ� �:�� Ju[Zdh\�� >_lb
:j[ZlZ��� D� g_fm� \_jgmehkv� ^_lkdh_� hsms_gb_�� qlh� \hl
k_cqZk�ba�aZ�m]eZ�^\mowlZ`gh]h�^hfZ�k�^ebgguf�[Zedhghf
h[yaZl_evgh� ^he`_g� \uclb� agZdhfuc� �B��Bevn� b� ?��I_l�
jh\��>\_gZ^pZlv�klmev_\���M�f_gy�g_�[ueh�hsms_gby��qlh
jZkklZ_fky�gZ\k_]^Z��^Z�b�hgZ�lh`_�[ueZ�m\_j_gZ��qlh�q_j_a
dZdhc�lh�kjhd�\k_�hgb�\_jgmlky�^hfhc��=��<brg_\kdZy��=Z�
ebgZ��Bklhjby�`bagb���Gh�m�g_]h�[ueh�hsms_gb_��qlh�hgZ
>FZrmjZ@� ]^_�lh� [_kdhg_qgh� ^Ze_dh� �;��AZcp_\�� =hem[Zy
a\_a^Z���<�lm�ihjm�m�gZk�[ueh�l\_j^h_�hsms_gb_��©g_�ljh�
gml�� g_� m[vxlª� �G��FZg^_evrlZf��<hkihfbgZgby���Y� m`_
mki_e�g_kdhevdh�hihfgblvky�b�jZkkm^blv��qlh�m�f_gy�\k_]h
ebrv�dZdb_�lh�hsms_gby��ih^hajbl_evgu_�ij_^qm\kl\by�
Z�[he__�\_^v�gbq_]h��N��F��>hklh_\kdbc��;_ku���Ihlhf�hg
e_]�gZ�djh\Zlv��aZkgme��gh�b�\h�kg_�_]h�g_�ihdb^Zeh�hsms_�
gb_�[_^u��ijhkgmeky�\�bkim]_�� k_j^p_�dhehlbehkv� �:��Ju�
[Zdh\�� >_lb� :j[ZlZ��� B� \hh[s_� [ueh� lZdh_� hsms_gb_�
qlh�ijh^Zxsbo�a^_kv�[hevr_��q_f�ihdmiZxsbo� �<��;_eh\�
Fha^hdkdbc� [ZaZj��� Ih� hsms_gbx�� ^h� iZgkbhgZlZ� hklZ�
\Zeky�h^bg�i_j_\Ze��F��=ZgbgZ��@_eluc�[_j_]��

�:G:E� ��agZgb_� ��� qm\kl\h� ��� hsms_gb_� ��� ij_^\dm�
r_gb_��\i_qZle_gb_����ij_^\b^_gb_��haZj_gb_��ijhaj_gb_�

��>?J� ��\gmlj_ggbc� ]hehk�� bglmbpby�� ij_^qm\kl\h�
\Zlv��qm\kl\h\Zlv��hsmsZlv��qmylv���>kj��K_j^p_f�qmx�²
qlh�lh�m�gbo�g_�lZd@�

�;B;E� ��E��G��Bhj^ZgkdZy��Keh\ZjgZy�klZlvy�©Qm\kl�
\hª����B��:��F_evqmd��:��D��@hedh\kdbc��Lhedh\h�dhf[bgZ�
lhjguc�keh\Zjv�kh\j_f_ggh]h�jmkkdh]h�yaudZ��<_gZ�������

>?��M�@
IJ?>QM<KL<B? �

IJ?>U>MSBC�>g_h[boh^g�@��dgb`g��IJ?>R?KL<MX�

SBC�� IJHREUC� �� �lZdhc�� dhlhjuc� g_ihkj_^kl\_ggh
ij_^r_kl\m_l�q_fm�lh�\�ihke_^h\Zl_evghklb�h[t_dlh\�beb
y\e_gbc��

G_h[oh^bfu_� hij_^_e_gby� kh^_j`Zlky� \� ij_^u^ms_c

]eZ\_��<�ij_^r_kl\mxsbc�i_jbh^�dmjk�jm[ey�f_gyeky�ih�
kl_i_ggh��<�ijhrehc�i_j_^Zq_�hg�g_�mqZkl\h\Ze�

IJ?:F;ME:�� D� kbghgbfZf� jy^Z� [ebadh� ijbfudZxl
ijbeZ]Zl_evgu_�� oZjZdl_jbamxsb_� h l j _ a d b � \ j _ �
f _ g b�� Z� bf_ggh� ijhr_^rbc�� fbgm\rbc�� ij_`gbc� ��
klZjuc����bkl_drbc� ��lZdhc��dhlhjuc�bf_e�f_klh�jZg__�b
aZdhgqbeky���Kj��Ijhr_^rbc� ]h^�[ue�^ey�gZk�g_m^Zqguf�
Emqr_�m`�ohlv�gZ�fbgmlm��ohlv�nbdlb\gh��ohlv�nZevrb\h
hdmgmlvky�\�\_d�fbgm\rbc��<��:dk_gh\��Hkljh\�Djuf���Fu
\�ij_`gb_�]h^u�[ueb�k�gbf�lZd�[ebadb��<��GZ[hdh\��DZf_�
jZ�h[kdmjZ���<�klZjh_�\j_fy�\�gZr_c�kljZg_�qZklh�[u\Zeb
\hcgu��:��<hedh\��Mjnbg�>`xk�b�_]h�^_j_\yggu_�khe^Zlu��
GZ� ]hjbahglZevghc� hldeZ^u\Zxlky� ihke_^h\Zl_evgh� \k_



IJ?>U>MSBC ��� IJ?>U>MSBC

jZ[hqb_�^gb�bkl_dr_]h�f_kypZ��Z�gZ�\_jlbdZevghc�²�dheb�
q_kl\h�\uibluo�]jZffh\��\�i_j_jZkq_l_�gZ�qbkluc�Zedh�
]hev� �<_g��?jhn__\�� Fhkd\Z� ²� I_lmrdb��� Wlb� ijbeZ]Z�
l_evgu_��\�hlebqb_�hl�keh\�jZkkfZljb\Z_fh]h�jy^Z��mdZau�
\Zxl�gZ� a Z \ _ j r _ g g h k l v �khhl\_lkl\mxs_]h�i_jb�
h^Z��Z�g_�gZ�ijhklh_�ij_^r_kl\h\Zgb_�

G_kdhevdh�^Zevr_�hl�ijbeZ]Zl_evguo�jZkkfZljb\Z_fh�
]h� jy^Z� hlklhyl� e_dk_fu� [u\rbc�� ij_`gbc� ��� klZjuc� ��
mdZau\Zxsb_� gZ� lh�� qlh� dZdh_�lh� iheh`_gb_� ^_e� bf_eh
f_klh� g_� \k_]^Z�� Z� lhevdh� \� dZdhc�lh� hlj_ahd� \j_f_gb�
ij_^r_kl\mxsbc�fhf_glm�j_qb��Kj��HgZ�`_gZ�\b^gh]h�q_�
eh\_dZ��[u\r_]h�jmdh\h^bl_ey�djZy��X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c���GZ� \lhjhf� f_kl_� ih� ]em[bg_
klhyl� ha_jZ�� khojZgb\rb_ky� \� ij_`gbo� jmkeZo� djmiguo
j_d��ihdbgm\rbo� k\hb�^hebgu�ijb�i_j_kljhcd_� ]b^jhk_lb
�MiikZevkdbc� dhjimk��� @bagv� \^jm]� haZjy_lky�� ihgylZy
ih�gh\hfm��klZjh_�©yª�jZkiZ^Z_lky��\f_kl_�k�gbf�jZkiZ�
^Z_lky�b�kf_jlv��<��Oh^Zk_\bq��H[�:gg_gkdhf��D�^\Z^pZ�
lbiylbe_lbx�kh�^gy�dhgqbgu����Kf��klZlvx�;U<RBC�

Kf�� lZd`_�Ij_Zf[meu� \� klZlvyo�KE?>MXSBC� �� b
K?CQ:K���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_j�ihke_^h\Zl_evghklb� �\�kemqZ_
ij_^r_kl\mxsbc� ihke_^h\Zl_evghklv� fh`_l� [ulv� g_h^�
ghjh^ghc��� ���ijbgpbi� mihjy^hq_gby�ihke_^h\Zl_evghklb
�ijhreuc�ij_^iheZ]Z_l�mihjy^hq_gb_�lhevdh�\h�\j_f_gb�
Z� ij_^u^msbc� b� ij_^r_kl\mxsbc� ^himkdZxl� b� bgu_
ijbgpbiu�mihjy^hq_gby������\j_f_ggDy�]em[bgZ��ijhreuc
ihf_sZ_l� oZjZdl_jbam_fuc� h[t_dl� ^Zevr_� hl� hjb_glbjZ�
q_f� ijhqb_� kbghgbfu��� ��� \j_f_gghc� jZaju\� �oZjZdl_jb�
amy� hlj_adb� \j_f_gb�� ij_^u^msbc� b� ij_^r_kl\mxsbc
ij_^iheZ]Zxl��qlh�hgb�ke_^mxl�h^bg�aZ�^jm]bf�g_ij_ju\�
gh��� ���jZaf_j�ihke_^h\Zl_evghklb� �ij_^u^msbc�ij_^ih�
eZ]Z_l�[hevr__�qbkeh�qe_gh\�ihke_^h\Zl_evghklb��q_f�ijh�
qb_�kbghgbfu�jy^Z��

<k_�ijbeZ]Zl_evgu_�jy^Z�hibku\Zxl�f_klh�hjb_glbjm_�
fh]h�h[t_dlZ��hlj_adZ�\j_f_gb�beb�kblmZpbb�\�hij_^_e_gghc
ihke_^h\Zl_evghklb�� mdZau\Zy� gZ� lh�� qlh� hgb� g _ i h �
k j _ ^ k l \ _ g g h � i j _ ^ r _ k l \ m x l� hjb_glbjm�
Kj��<kdjue�ZddmjZlguc��fZe_gvdbc��\�^\Z�dbjibqZ��lZcgb�
qhd��kZfbf�`_�bf�ba]hlh\e_gguc� \�l_q_gb_�ij_^u^ms_c

ghqb��F��;me]Zdh\��;_eZy�]\Zj^by���Lhevdh�ih�kfukem�ij_^�
r_kl\mxsbo�kh[ulbc�fh`gh�[ueh�^h]Z^Zlvky�²�dZrey�
_l�eb�hg�beb�kf__lky��F��:]__\��JhfZg�k�dhdZbghf���<�ijh�
reuc� ijb_a^� fg_� ihdZaZeb� a^_kv� klZjmx� ihqlh\mx
klZgpbx��]^_�dh]^Z�lh�ibeb�qZc�b�f_gyeb�ehrZ^_c�FboZbe
Xjv_\bq�E_jfhglh\� b� fgh]b_� keZ\gu_� _]h� kh\j_f_ggbdb
�<��;_eh\��Fha^hdkdbc�[ZaZj��

IjbeZ]Zl_evgu_� ij_^u^msbc� b� ijhreuc� oZjZdl_jb�
amxl�ihke_^h\Zl_evghklb��khklhysb_�ba� h ^ g h j h ^ g u o
h[t_dlh\� ²� h^bgZdh\uo� hlj_adh\� \j_f_gb�� h^ghlbiguo
kh[ulbc�b�l��i��Ijb�wlhf�oZjZdl_j�jZkkfZljb\Z_fhc�ihke_�
^h\Zl_evghklb�aZ^Z_lky�bf_g_f�oZjZdl_jbam_fh]h�h[t_dlZ�
Kj��I_j_qblZ\�l_e_]jZffm�ij_^u^msmx��y�ihgye��qlh�i_�
j_imlZe� ^gb�� b� hl� g_l_ji_gby�`^Ze� __� gZ� ^_gv� jZgvr_
�:��;blh\��Ij_ih^Z\Zl_ev� kbff_ljbb���Ij_^u^msmx� ghqv
ijh\_eb�\�qv_c�lh�^Zq_��:��DZ[Zdh\��Khqbgbl_ev���Iju`hd
k� aZ[hjZ�gZ�ijhghkb\rbcky�fbfh�f_gy�[j_a_glh\uc�nmj�
]hg� ���� [ue� m`_� ijhklh� ^_lkdbf� e_i_lhf�� b� gb� \� dZdh_
kjZ\g_gb_� k� ij_^u^msbf� j_dhj^guf� iju`dhf� b^lb� g_
fh]��<��Dmgbg��Duky���<�ijhrehf�]h^m�m�f_gy�[ueb�^\_�i_j_�

wdaZf_gh\db��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
<h� \j_fy� ijhreh]h� pZjkl\h\Zgby� >mjgh\h�� kem`b\rbc
lh]^Z� \� ^_iZjlZf_gl_� ih� dhgljjZa\_^u\Zl_evghc� qZk�
lb������bf_e�nebjl�k�hqZjh\Zl_evghc�[Zjhg_kkhc�nhg�Dbjr�
g_j��X��K_f_gh\��G_ijbfbjbfhklv��

IjbeZ]Zl_evgh_�ij_^r_kl\mxsbc��gZijhlb\��g_�ij_^�
iheZ]Z_l� h[yaZl_evgh�� qlh� ih^jZamf_\Z_fZy� ihke_^h\Zl_ev�
ghklv� h^ghjh^gZ��Hgh� ^himklbfh� b� \� l_o� kemqZyo�� dh]^Z
hjb_glbjm_fuc�h[t_dl�b�hjb_glbj�hlghkylky�d� j Z a g u f
deZkkZf��Kj��B�hlkmlkl\b_�jZaghh[jZaby�fh`_l�hsmsZlv�
ky�dZd� m^h\hevkl\b_�ihke_�ij_^r_kl\mxsbo�jZaghh[jZa�
guo�g_m^h\hevkl\bc��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Ihke_^gbc� ihg_^_evgbd�f_kypZ� ²� ^_gv� ^ey� ©kdhjhcª�� dZd
ijZ\beh��g_kihdhcguc��ihemqdZ�b�ij_^r_kl\mxsb_�\uoh^�
gu_�kihkh[kl\mxl��lZd�kdZaZlv��g_dhlhjhc�jZkk_ygghklb
gZ� ijhba\h^kl\_� �F��<_ee_j��Ijbdexq_gby� fZchjZ� A\y�
]bgZ���Keh\hkhq_lZgby�ij_^u^msb_��ijhreu_!� \uoh^gu_
\hafh`gu�lhevdh�\�dhgl_dklZo��ih^jZamf_\Zxsbo�ihke_^h�
\Zl_evghklv�lhevdh�\uoh^guo�^g_c��Z�g_�ihke_^h\Zl_evghklv
^g_c�g_^_eb��dZd�wlh�bf__l�f_klh�\�ihke_^g_f�ijbf_j_�

<k_�kbghgbfu�\hafh`gu�\�kblmZpbb��dh]^Z�ihke_^h\Z�
l_evghklv�mihjy^hq_gZ�ih� \ j _ f _ g g R f m �ijbgpbim�
Kj��>ey�ij_^u^msbo�ihdhe_gbc�ex[h\v�d�P\_lZ_\hc�[ueZ
^_ehf�\u[hjZ��^ey�gZk�hgZ�aZ^Zgghklv��F��=ZkiZjh\��AZibkb
b�\uibkdb���:�]^_�l\hc�dZf_j^bg_j�I_lj"�Y�_]h�g_�\b^_e�k
ijhreh]h�Z\]mklZ��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Y
_s_� aZklZeZ� \j_fy�� dh]^Z� [ueb� \� kbe_� ihgylby� fbjgh]h
ij_^r_kl\mxs_]h�\_dZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgh_�ij_^u^msbc�b�²�j_`_�²�ij_^r_kl�
\mxsbc�bkihevamxlky�lZd`_�^ey�mdZaZgby�\aZbfgh]h�jZk�
iheh`_gby�h[t_dlh\�� dhlhju_�mihjy^hq_gu� �b�qZklh�ijh�
gmf_jh\Zgu�� d h g \ _ g p b h g Z e v g h�� kljZgbp�dgb]�
dhfgZl�\�]hklbgbp_��^hfh\�gZ�mebpZo��\Z]hgh\�ih_a^Z��[md\
\� ZenZ\bl_�b� l��i��Kj��BkdZ`_ggZy� ebgahc� ]eZadZ�� dZd� [u
ke_]dZ�kdjmq_ggZy��[ueZ�\b^gZ�\ky�iehsZ^dZ��b�^Z`_�e_kl�
gbpZ�ijhkfZljb\ZeZkv�^h�ih\hjhlZ�d�ij_^u^ms_fm� wlZ�
`m� �:��DZ[Zdh\��Ihke_^gbc� ]_jhc���Ij_^u^ms__�ijhklh_
qbkeh�²�^_\ylgZ^pZlv��Gh�fbkl_j�Dmev�[ue��dZd�\b^gh�ba
ij_^u^msbo�]eZ\��q_eh\_dhf�b^_b�b�ihwlhfm�\_`eb\h�hl�
dehgbe� aZfZgqb\h_�ij_^eh`_gb_� �B��Wj_g[mj]��G_h[uqZc�
gu_�ihoh`^_gby�Omebh�Omj_gblh���Wlhl�]_jhc�ihy\beky�\
ij_^r_kl\mxs_c� ]eZ\_�� gh� ^_ckl\h\Zlv� gZqZe� lhevdh
k_cqZk��GF�������������

Kbghgbf� ij_^u^msbc� bkihevam_lky�� djhf_� lh]h�� ^ey
mdZaZgby�gZ�ijhkljZgkl\_ggh_�mihjy^hq_gb_�h[t_dlh\�hl�
ghkbl_evgh� dZdh]h�lh� h[t_dlZ�hjb_glbjZ��Kj��GZiheg_ggmx
jZfm�hldZlu\Zeb�ih�wlbf�imlyf��ihdZ�hgZ�g_�mibjZeZkv�\
ij_^u^msb_�jZfu��gZ�dhlhjuo�kmrbeky�lZ[Zd��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���>\Z�^jm]bo�kbghgbfZ�\�ih^h[guo
dhgl_dklZo�g_mf_klgu�

<hafh`ghklv� ^\mo� ijbgpbih\� mihjy^hq_gby� ihke_^h\Z�
l_evghklb�²�\j_f_ggR]h�b�g_\j_f_ggR]h�²�^ey�kbghgbfh\
ij_^u^msbc� b� ij_^r_kl\mxsbc� ijb\h^bl� \� g_dhlhjuo
kemqZyo�d�g_h^ghagZqghklb��NjZaZ�Y� jZaukdb\Zx�ij_^u^m�
sbc� �ij_^r_kl\mxsbc!� ghf_j�`mjgZeZ� mf_klgZ� dZd� \
lhf� kemqZ_�� dh]^Z� ]h\hjysbc� ihdZau\Z_l� klZjuc�`mjgZe� k
hij_^_e_gguf� ihjy^dh\uf� ghf_jhf� �dhg\_gpbhgZevguc
ijbgpbi�mihjy^hq_gby���lZd�b�lh]^Z��dh]^Z�hjb_glbjhf�kem�
`bl�lhevdh�qlh�\ur_^rbc�ghf_j��\j_f_gghc�ijbgpbi���H^�
gZdh�njZaZ�Y�jZaukdb\Zx�ijhreuc�ghf_j�`mjgZeZ�mf_klgZ
lhevdh�lh]^Z��dh]^Z�bf__lky�\�\b^m�\j_f_gghc�ijbgpbi�
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<�kemqZ_�\j_f_ggRc�hjb_glZpbb�hjb_glbj�^ey�\k_o�kb�
ghgbfh\�jy^Z� k h \ i Z ^ Z _ l �k�fhf_glhf�j_qb��fhf_g�
lhf� gZ[ex^_gby� beb� dZdbf�lh� ^jm]bf� ZdlmZevguf� ^ey
kh[_k_^gbdh\�fhf_glhf��LZd�� keh\hkhq_lZgb_�ij_^u^msbc

�ij_^r_kl\mxsbc�� ijhreuc!� Gh\uc� ]h^� fh`_l� [ulv
mihlj_[e_gh�� gZijbf_j�� \� lhf� kemqZ_�� dh]^Z� ^ZlZ�� kem`Z�
sZy�hjb_glbjhf��hq_j_^ghc�Gh\uc�]h^���\hl�\hl�gZklmibl
beb�g_^Z\gh�gZklmibeZ�

IjbeZ]Zl_evgh_�ijhreuc�hlh^\b]Z_l�oZjZdl_jbam_fuc
h[t_dl� \]em[v� \j_f_ggRc� hkb� \� [ h e v r _ c � kl_i_gb�
q_f� ijhqb_� ijbeZ]Zl_evgu_� jy^Z��Kj�� dhgljZklgmx� iZjm�
<h�\j_fy�ijhreh]h�jZa]h\hjZ�[Z[hqdb�gZ�g_f�_s_�g_�[ueh
96��<h�\j_fy�ij_^u^ms_]h��ij_^r_kl\mxs_]h!�jZa]h\h�
jZ�[Z[hqdb�gZ�g_f�_s_�g_�[ueh��I_j\uc�ijbf_j�ij_^iheZ�
]Z_l�� qlh� jZa]h\hj� khklhyeky� ^hklZlhqgh� ^Z\gh�� g_� \� wlhl
^_gv��\hafh`gh�²�gZdZgmg_��\hafh`gh�²�\�ijhrehf�]h^m�
\�lh�\j_fy�dZd�\lhjhc�ijbf_j�mf_klg__�lh]^Z��dh]^Z�jZa�
]h\hj�g_ihkj_^kl\_ggh�ij_^r_kl\h\Ze�fhf_glm�j_qb��Kj�
lZd`_�ijhreZy� e_dpby� >khklhyeZkv�g_kdhevdh�^g_c�gZaZ^@
96��ij_^u^msZy�e_dpby�>fh]eZ�khklhylvky�g_kdhevdh�^g_c
gZaZ^��gh�fh]eZ�b�lhevdh�qlh�aZdhgqblvky@�

K�wlbf�k\yaZgh�b�_s_�h^gh�²�[he__�keZ[h_�²�ijhlb\h�
ihklZ\e_gb_��Dh]^Z�gm`gh�ih^q_jdgmlv��qlh�oZjZdl_jbam_�
fuc� hlj_ahd� \j_f_gb� g_ihkj_^kl\_ggh� i j b f u d Z _ l
d� hjb_glbjm�� ij_^ihqlbl_evgh� bkihevah\Zlv� ijbeZ]Zl_ev�
gu_� ij_^u^msbc� b� ij_^r_kl\mxsbc�� Z� g_� ijhreuc�
Kj�� ijbf_ju�� ]^_� ij_^u^msbc� b� ij_^r_kl\mxsbc� g_
fh]ml�[ulv�aZf_g_gu�gZ�ijhreuc��<������]h^m�\�Jhkkbb
jh^behkv�^\Z�fbeebhgZ� iylvkhl�lukyq�^_l_c�²� [hevr_�
q_f�\�ex[hf�]h^m�aZ�ij_^u^msb_�q_l\_jlv�\_dZ��©AgZfyª�
������������<�yg\Zj_�\�iheblbq_kdbo�klZqdZo�mqZkl\h\Zeh
����lukyq� q_eh\_d�� [hevr_�� q_f� aZ� \k_�ij_^r_kl\mxs__

^_kylbe_lb_��K��Kujh\��KljZgbpu�bklhjbb��
IjbeZ]Zl_evgh_�ijhreuc��gZijhlb\��h[uqgh�ij_^iheZ�

]Z_l�\j_f_gghc�j Z a j u \ �f_`^m�hjb_glbjhf�b�oZjZdl_�
jbam_fuf�hlj_adhf�\j_f_gb��Kj��g_ijb_fe_fh_�
\�ijhreuc

^_gv�ijb�kh\_jr_ggh�ghjfZevghf�\�ijhreuc�ihg_^_evgbd�
IjbeZ]Zl_evgu_� ijhreuc� b� ij_^u^msbc� keZ[h� ijh�

lb\hihklZ\e_gu�ih�ijbagZdm�jZaf_jZ�ih^jZamf_\Z_fhc�ih�
ke_^h\Zl_evghklb��NjZaZ� <� ij_^u^msbc� jZa� y� ijboh^beZ
kx^Z�abfhc�mf_klgZ�kdhj__�\�lhf�kemqZ_��dh]^Z�ih^jZamf_�
\Z_lky�g_kdhevdh�ihk_s_gbc��bgZq_� ke_^h\Zeh�[u� kdZaZlv
<�i_j\uc�jZa�y�ijboh^beZ�kx^Z�abfhc��F_`^m�l_f�njZaZ
<�ijhreuc�jZa�y�ijboh^beZ�kx^Z�abfhc�\hafh`gZ�b�lh]^Z�
dh]^Z�bf_xlky�\�\b^m�lhevdh�^\Z�ihk_s_gby�

IJBF?Q:GB?� ��� D� kbghgbfZf� jy^Z� [ebadh� ijbfudZ_l
ijbqZklgZy�nhjfZ�]eZ]heZ�ij_^r_kl\h\Zlv��=eZ\gh_�hlebqb_
ijbqZklby� ij_^r_kl\mxsbc� hl� kbghgbfh\� jy^Z�²� oZjZdl_j
h j b _ g l b j Z�� \k_]^Z�\ujZ`Z_fh]h�nhjfhc�>:L��<�dZq_�
kl\_� hjb_glbjZ� ijb� ijbqZklbb� \uklmiZ_l� \j_fy� g_dhlhjh]h
kh[ulby�� dhlhjh_� fh`_l� jZkiheZ]Zlvky� \� g Z k l h y s _ f�
i j h r e h f �beb� [ m ^ m s _ f�� Kj��<�g_dhlhjuo�^_lZeyo
wlhl�Z[aZp�koh^_g�kh�kp_ghc��ij_^r_kl\mxs_c�kZfhm[bckl\m
K\b^jb]Zceh\Z� \� ©Ij_klmie_gbb� b� gZdZaZgbbª� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���L_dkl��ij_^r_kl\mxsbc�ljZ�
mjghfm�f_ljhghfm��bf__l�kh[kl\_ggmx�bklhjbx��BL:J�L:KK
Wdkij_kk��������\ui�������G_mdehggh�gZ^\b]Zehkv�fheqZgb_��ij_^�
r_kl\mxs__�\_ebdhc�fbgml_��<��>m^bgp_\��;_eu_�h^_`^u��

IjbqZklb_�ij_^r_kl\mxsbc�fh`_l�mijZ\eylv�lZd`_�ij_^�
eh`gh�bf_gghc� ]jmiihc� ih� �� >:L� kh� agZq_gb_f� ijbgpbiZ
mihjy^hq_gby�ihke_^h\Zl_evghklb��Kj��<�Jhkkbckdhc�bfi_jbb
ihq_lgu_�]jZ`^Zg_�[ueb�ijb\be_]bjh\Zgguf�khkeh\b_f��ih�kh�

pbZevghfm�klZlmkm�ij_^r_kl\h\Z\rbf�^\hjygkl\m��F��H^_k�
kdbc��>��N_ev^fZg��E_]_g^Z� h� \_ebdhf� dhf[bgZlhj_���Hj^_g
k\ylhc�:ggu��ij_^r_kl\mxsbc�ih�agZqbfhklb�hj^_gm�k\ylh�
]h�<eZ^bfbjZ�

IJBF?Q:GB?����Keh\h�ijhreuc�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�ijhreuc� �� � �kms_kl\h\Z\rbc�dh]^Z�lh
jZgvr_���kj��Hj]ZgbaZlhj�aZgbfZe�l_i_jv�iheh`_gb_��ih`Z�
emc��ih\ur_��q_f�_]h�klZjuc�agZdhfuc��b�k�g_m^h\hevkl\b_f
^mfZe��qlh�lhl�[m^_l�h�q_f�gb[m^v�ijhkblv��ke_]dZ�rZglZ�
`bjmy� bo� ijhreufb� hlghr_gbyfb� �:��FZjbgbgZ�� Kl_q_gb_
h[klhyl_evkl\���I_j_\_jgmluc�agZd�kh\_lm_l�g_�^mfZlv�kebr�
dhf�fgh]h�h�dhg_qghf�j_amevlZl_�b�g_�ijb\yau\Zlvky�d�\hkih�
fbgZgbyf� h� ijhreuo� ^hklb`_gbyo� �<��I_e_\bg�� =Z^Zgb_� gZ
jmgZo��beb�Jmgbq_kdbc�hjZdme�JZevnZ�;emfZ��

�N� �<�nhjf_�FG�m�ijbeZ]Zl_evgh]h�ijhreuc�kgb�
fZ_lky� dhfihg_gl� agZq_gby�� mdZau\Zxsbc� gZ� g _ i h �
k j _ ^ k l \ _ g g h k l v � ij_^r_kl\h\Zgby�hjb_glbjm_fh�
]h�hjb_glbjm��Kj��Gbdlh�g_�hrb[ky�f_klhf��g_� kp_ibeky
Z\lhfZlZfb�� g_� ihkdhevagmeky� b� g_� ihl_jye� [_j_l�� dZd
wlh�kemqZehkv�gZ�ijhreuo�aZgylbyo� �:��b�;��Kljm]Zpdb_�
H[blZ_fuc� hkljh\��� Kj�� dhgljZklgu_� khq_lZgby� gZ� ij_^�
r_kl\mxs_f�aZgylbb��gZ�ij_^u^msbo�aZgylbyo��khojZgy�
xsb_�mdZaZgb_�gZ�g_ihkj_^kl\_gghklv�ij_^r_kl\h\Zgby�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
k b l m Z p b c�� Kj��²�K^Z_lky��qlh�keurm�SZsbdh��_keb
y�g_�h]ehoeZ��²�djbdgmeZ�hgZ��g_�^h`^Z\rbkv�hl\_lZ�gZ
k\hc�ij_^u^msbc�hdebd��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
:�\_^v�_keb�[u�\eZklb�mqblu\Zeb�hiul�\k_o�ij_^r_kl\m�

xsbo�kljh_d��hgb�g_�iulZebkv�[u�klZ\blv�kl_gm�ihi_j_d
\h^u�[_a�\kydh]h�ijhimkdZ��:��IjbklZ\dbg��=hjh^hd���<_kv
^_gv�fu�k�Fblvdhf�ijhkiZeb�²�dZ`_lky��aZ�ijhreuf

m`bghf�gZk�gZdhjfbeb�dZdbf�lh�kghl\hjguf� �<��I_e_\bg�
Hfhg�JZ��

IjbeZ]Zl_evgu_� ij_^u^msbc� b� ij_^r_kl\mxsbc
khq_lZxlky�k�gZa\Zgbyfb� h l j _ a d h \ � \ j _ f _ g b�� \
lhf�qbke_�kh�keh\Zfb�i_jbh^��wlZi��Kj��=hkih^bg�ihedh\�
gbd�� dZd� b� \� ij_^u^msbc� ^_gv�� [ue� hihykZg� k_j_[jyghc
rZrdhc��gh�\�kbem�dZdbo�lh�ijbqbg�lukyqZ�h]g_c�m`_�g_
b]jZeZ�gZ�k_j_[jyghc�j_av[_��F��;me]Zdh\��;_eZy�]\Zj^by��
?_�ihjZabl_evguc�jZkkdZa�gZqZeky�kh�\klmibl_evgh]h�mih�
fbgZgby�h�ih^jm]_��dhlhjZy�k�g_c�^_ebeZ�iZeZldm��\�ij_^�
r_kl\mxs__� e_lh�� \� ^jm]hf� eZ]_j_�� ©hq_gv� rbdZjghfª�
dZd�hgZ�\ujZabeZkv� �<��GZ[hdh\��EheblZ���<_q_j�[hdkZ�ih�
ke_�\k_o�\hklhj]h\��bkiulZgguo�fghx�\�ij_^r_kl\mxsb_

^gb��hdhgqZl_evgh�h]emrbe�f_gy� �B��Wj_g[mj]��G_h[uqZc�
gu_� ihoh`^_gby� Omebh� Omj_gblh��� <� ij_^r_kl\mxsbc

i_jbh^�²���±���_�]h^u�²�\�aZjm[_`ghc�nbehkhnbb�ij_h[�
eZ^ZeZ�lZ�lhqdZ� aj_gby��\�khhl\_lkl\bb�k�dhlhjhc�ijb�
jh^m�yaudZ�fh`gh�mykgblv��bamqZy�\k_��djhf_�khagZgby�bg�
^b\b^Z� �MiikZevkdbc�dhjimk���Fh`_l� eb� ����jZ^bdZevgZy
wdhghfbq_kdZy�j_nhjfZ�©\jZklbª�\�kha^Zggmx�gZ�ij_^r_�

kl\mxs_f� wlZi_�Z^fbgbkljZlb\gh�dhfZg^gmx� wdhghfb�
dm"� �MiikZevkdbc�dhjimk���<�ij_^u^msbc�i_jbh^�hg�ihq�
lb�g_�\uoh^be�ba�^hfZ�

IjbeZ]Zl_evgh_� ijhreuc� g_� khq_lZ_lky� kh� keh\Zfb
wlZi��i_jbh^�b��djhf_�lh]h��bf__l��\�khhl\_lkl\bb�kh�k\h_c
k_fZglbdhc�� h]jZgbq_gby� gZ� khq_lZ_fhklv� k� gZa\Zgbyfb
^jm]bo� hlj_adh\� \j_f_gb�� hgh� oZjZdl_jbam_l� ^hklZlhqgh
d j m i g u _� hlj_adb�\j_f_gb��[Revrb_��q_f�^_gv��Z�lZd`_
gZa\Zgby� q Z k l _ c �kmlhd��Kj��<u��ih�\b^bfhfm��klZg_l_
eZmj_Zlhf�ebl_jZlmjghc�ij_fbb�e_ijhahjby�aZ�ijhreuc

]h^��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���IjZ\e_gb_�\�ijh�
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reuc� k_ahg� ij_fbjh\Zeh� _]h� dZjfZggufb� qZkZfb� �<��;_�
eh\��Dhgb���DZd�b�\�ijhreuc�\_q_j��\i_j_^�\u^\bgmeb�Eh�
oh\Z�kh�k\yagufb��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��

Kbghgbfu�ij_^u^msbc�b�hkh[_ggh�ijhreuc�k\h[h^�
gh�khq_lZxlky�kh�keh\hf�jZa��^ey�keh\Z�ij_^r_kl\mxsbc
lZdZy� khq_lZ_fhklv� djZcg_� g_oZjZdl_jgZ��Kj�� <� ij_^u^m�
sbc� jZa� lZdhc� ]j_o� ijbdexqbeky� ihaZijhreuf� e_lhf�
dh]^Z�^\h_�ehfh\uo�ba\haqbdh\�ih\a^hjbeb�ba�aZ�h^ghc�ju�
ghqghc�dZjf_gkblu� �;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]��
<� ij_^u^msbc� �ijhreuc!� jZa� hgZ� kbevgh� hiha^ZeZ� gZ
k\b^Zgb_��<�ijhreu_�jZau�h[udgh\_ggh��ijh\h^b\�]hkl_c�
I_lj�>fbljbq� b�Hev]Z�FboZceh\gZ� gZqbgZeb� iju]Zlv� \
aZe_�^jm]�i_j_^�^jm]hf��oehiZlv�\�eZ^hrb�b�i_lv��©M_oZeb�
m_oZeb��m_oZeb�ª��:��I��Q_oh\��Bf_gbgu���<�ijhreuc�jZa�y
ih_oZe�lm^Z�gZ�fZrbg_�

Kbghgbfu�ij_^u^msbc�b�²�\�f_gvr_c�kl_i_gb�²�ij_^�
r_kl\mxsbc�khq_lZxlky�k� i j _ ^ f _ l g u f b� bf_gZ�
fb��f_lhgbfbq_kdb�h[hagZqZxsbfb�kblmZpbx��Kj��Ij_`^_
wlhl� ^hf� gZk_eyeh� k_f_ckl\h� ihdhcgh]h�FZjlbgZ�R_i�
iZj^Z�� ^y^xrdb� ij_^u^ms_]h� ^hfhohaybgZ� IgbgZ� gZ
Djbd�kljbl� �<��GZ[hdh\�� Igbg��i_j��K��BevbgZ��� AZl_f
\ur_e� gZ� ljb[mgm� ]jmabgkdbc� ibkZl_ev� D_fhdeb^a_�
©<hijhk� ij_^u^ms_fm� hjZlhjmª� �&��>h\eZlh\�� J_f_keh��
Ij_^u^msbc� ]hjh^��;hehgvy��ihqlb� ]hj^blky�l_f��qlh
hg�²�g_�lmjbklbq_kdbc��F��=ZkiZjh\��AZibkb�b�\uibkdb��
DZd� b� \�ij_^r_kl\mxsbc�^hf�� \gmljv� \\Zebebkv� \lhjh�
iyo�� g_� jZa^_\Zykv�� \� rm[Zo�� rZidZo� b� \Ze_gdZo� ijhreb
\]em[v�dhfgZl��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�i_jbh^bq_kdbo
beb� ih\lhjguo� b a ^ Z g b c�� Kj��Ih\_klv�� dhlhjmx� hg
ijbgyeky� qblZlv� \�`mjgZe_�� gZqZeZkv� m`_� ^Z\gh�� \� dZ�
dbo�lh� ij_^u^msbo�� g_ba\_klguo� ghf_jZo� �<��GZ[hdh\�
Kh]ey^ZlZc���Ij_^r_kl\mxsbc� \uimkd� [ue� p_ebdhf� ih�
k\ys_g�x[be_x�:��K��ImrdbgZ��Ijhreuc�ghf_j�ijhq_e�hl
dhjdb�^h�dhjdb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Kbghgbfu�ij_^u^msbc�b�ij_^r_kl\mxsbc�khq_lZxl�
ky� k�gZa\Zgbyfb�ijh^mdlh\� b g l _ e e _ d l m Z e v g h c
^_yl_evghklb��Kj��<�h[hbo�pbdeZo�wlhc�l_ljZ^b�dZ`^h_
gh\h_�klbohl\hj_gb_�jZa\b\Zehkv�ba�dZdhc�gb[m^v�ieh^hghk�
ghc� \_lhqdb� gZ� ij_^u^msbo� �G��FZg^_evrlZf��<hkih�
fbgZgby���Y�g_\hevgh�\kdbgme�]heh\m�hl�lZj_edb�>j_ijh�
^mdlhjZ@�²�lZd�g_koh^gu�[ueb�wlb�ihke_^gb_�njZau�kh
\k_c�_]h�ij_^u^ms_c�j_qvx� �G��:j`Zd��=h\hjbl�Fhkd\Z��
>ey�kbghgbfZ�ijhreuc�lZdZy�khq_lZ_fhklv�g_oZjZdl_j�
gZ��Kj��g_�\iheg_�ijb_fe_fu_�"ijhreZy�dgb]Z��j_qv!�b
\hafh`gh_�Y�l_[_�_s_�g_�hl\_lbe�gZ�ijhreh_�ibkvfh�

�B� �Dh]^Z�Dbjbkd� ijhkgmeky�� hg� m^b\beky�� qlh� kiZ�
ehkv� _fm� l_ie__��q_f�\�ij_^u^msb_�ghqb� �Q��:clfZlh\�
I_]bc� i_k�� [_]msbc� djZ_f� fhjy��� LZdh_� [u\Z_l� \� km^v[_
dZ`^h]h��p_ihqdZ� kh[ulbc�ihaZ^b�²�`bagv�ij_^u^msZy
g_�i_j_eb\Z_lky�\�`bagv�ihke_^mxsmx� �:��DmqZ_\��Nbeh�
nbheb���Gh�aZldgmlv�abyxs__�hl\_jklb_�ih^mrdhc�m`_�gb�
dlh�g_�fh`_l�²�ij_^u^msZy�nbabq_kdZy�jZ[hlZ�bklhsb�
eZ�hj]Zgbaf�gZ�p_euc�qZk��:��:\_jq_gdh��IhwfZ�h�]heh^ghf
q_eh\_d_���²�Jbfeyg_�hldjueb�ihgylb_�dZjv_ju��²�kdZaZe
<��Kfbjbg��²� Znbgygbg� d� dZ`^hc� gh\hc� ^he`ghklb�r_e
hl�gmey��jbfeygbg�²�hl�ij_^u^ms_c�^he`ghklb��F��=Zk�
iZjh\��AZibkb�b�\uibkdb���B�q_f�[hevr_�hg�ih\_kl\h\Ze��l_f
yjq_� i_j_^� nbg^bj_dlhjhf� jZa\hjZqb\ZeZkv� ^ebgg_crZy
p_iv�eboh^__\kdbo�oZfkl\�b�[_ah[jZabc��b�\kydh_�ihke_^mx�
s__�a\_gh�\�wlhc�p_ib�[ueh�om`_�ij_^u^ms_]h��F��;me]Z�

dh\��FZkl_j� b�FZj]ZjblZ���Wlh�fh_� aZ\_sZgb_� y\ey_lky
ihke_^gbf�b�hdhgqZl_evguf��hgh�bf__l� aZdhggmx� kbem�b
hlf_gy_l�fh_�ij_^u^ms__�aZ\_sZgb_��;��:dmgbg��:aZa_ev��
DklZlb�\b`m��qlh�\�dhgp_�ij_^u^ms_]h�iZjZ]jZnZ�m�f_gy
hibkdZ�²�gh��ih`ZemcklZ��g_�ihijZ\eycl_��m\Z`Z_fuc�ba�
^Zl_ev� �<��GZ[hdh\��EheblZ���DklZlb�� qlh[�g_� aZ[ulv�� j_�
r_gb_� rZofZlghc� aZ^Zqb� \� ij_^u^ms_c� ]eZ\_� ²� kehg
b^_l�gZ�k���<��GZ[hdh\��>jm]b_�[_j_]Z���HklZldb�ij_^u^m�
s_]h�ykZdZ�²�ih^mfZe�^y^y�KZg^jh��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���DZd�y�fh]�g_�jZah[jZlv�jZgvr_��qlh� aZ�ilbpu
fhb�ij_^u^msb_�kh[_k_^gbdb��:��:\_jq_gdh��:\lh[bh]jZ�
nby��� =eZ\gh_�� qlh� dZ`^Zy� ^_\hqdZ� jh`^ZeZkv� a^hjh\__
ij_^u^ms_c�� b�� m`_� gZqbgZy� k� lj_lv_c�� hgb� gZihfbgZeb
^h[jh^mrguo�\_ebdZgr��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

KlhyeZ� lboZy� kmoZy�� dZd� \kx� ij_^r_kl\mxsmx� g_^_�
ex�� ih]h^Z� �;��IZkl_jgZd��>hdlhj�@b\Z]h���:\lhj� ihdZ�
au\Z_l�� qlh� ih\k_^g_\gZy�`bagv� \� ©\_d� jZamfZª� [ueZ� g_
f_g__�hldjulZ�bjjZpbhgZevghfm�gZqZem�b�^Z`_�²�ijhgb�
aZgZ� bf�� q_f� \� ij_^r_kl\mxsb_� b� ihke_^mxsmx� wihob
�GF�� �������� �����LjZ]_^by� jmkkdhc�`bagb�²� ke_^kl\b_
ljZ]bq_kdh]h�iheh`_gby�jmkkdhc�P_jd\b��b�\�;;�\_d_��b�\h
\k_o�ij_^r_kl\mxsbo��GF��������������<�ij_^r_kl\mx�

sbc� i_jbh^� lZdhc� ijh[e_fu� g_� \hagbdZeh�� ihkdhevdm
klZg^ZjlgZy�k_fZglbq_kdZy�l_hjby��dZghgbabjh\ZggZy�jZ[h�
lZfb�DmZcgZ���±���o�]h^h\��jZkiheZ]ZeZ�����khhl\_lkl\mx�
sbf�nhjfZevguf�ZiiZjZlhf��MiikZevkdbc�dhjimk���K�wlh]h
^gy�`bagv�KZrb��\g_rg_�hklZ\Zykv�lZdhc�`_��dZd�b�\�ij_^�
r_kl\mxsb_�g_^_eb��\�kmsghklb�k\h_c�djmlh�baf_gbeZkv
�:��Ju[Zdh\��>_lb�:j[ZlZ���H^bghqguc�aZdexq_gguc��\i_j�
\u_� kx^Z� ihiZ\rbc�� kZf� ihklb]Z_l� lm� kmffm� g_ibkZguo
ijZ\be��dhlhju_�b�khklZ\eyxl�h[jZa�lxj_fghc�`bagb��\u�
jZ[hlZgguc�ij_^r_kl\mxsbfb�ihdhe_gbyfb�aZdexq_gguo
�:��Ju[Zdh\��>_lb�:j[ZlZ���N_fbgbaf�hlebqZ_lky�hl�ij_^�
r_kl\mxsbo�`_gkdbo�^\b`_gbc�l_f��qlh�klj_fblky�knhj�
fbjh\Zlv�kh[kl\_ggmx�b^_heh]bx�b�l_hjbx��:job\�G=��

M�f_gy�ijhreuf�e_lhf�^jm]�ih]b[� �<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���?keb�[ulv�lhqguf��^h�ijhreh]h�\lhjgbdZ
�K��>h\eZlh\�� Q_fh^Zg��� <� dgb`ghf� fZ]Zabg_� gZ� mebp_
=hjvdh]h�y�i_j_ebklZe�\k_�ghf_jZ�©Kh\_lkdhc�:jdlbdbª�aZ
ijhreuc�]h^��<��DZ\_jbg��>\Z�dZiblZgZ���<k_�lh��qlh�^h�
\_ehkv�i_j_`blv�k�ijhreh]h�\_q_jZ��ihljykeh��mkljZrbeh
fZevqbdZ� �Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy��
K�g_dhlhjuo�ihj� �^he`gh�[ulv��kh�\lhjhc�iheh\bgu�ijh�
reh]h� klhe_lby�� wlh� keh\h� klZeh�h[hagZqZlv�g_j_rbl_ev�
ghklv��g_m\_j_gghklv��ij_^iheh`bl_evghklv��<��Oh^Zk_\bq�
Ih`Zemc���Keh\hf��y�ohl_e�ijh\_jblv��[m^_l�eb�hg�lZd�`_
k^_j`Zg��dZd�b�\h�\j_fy�gZr_]h�ijhreh]h�jZa]h\hjZ��beb
[ebadh_� aZ\_jr_gb_�ihe_lZ� k^_eZ_l� _]h� qmlv�[he__� jZa]h�
\hjqb\uf� �<��I_e_\bg�� Hfhg� JZ��� <� g_c� e_`Zeb� ebkldb
ijhreh]h� ^hijhkZ� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� <_sb�
hklZ\rb_ky�\�dhnj_�k�ijhreh]h�hlimkdZ��\u\Zebeb�]jm^hc
\�ijboh`_c� �:��DZ[Zdh\��Khqbgbl_ev���H^gh]h�ba�gbo� hg� \
ijhreuc�ijb_a^�ba[be�aZ�lh��qlh�lhl�iulZeky�klZsblv�djm]
kujZ�m�klZjhc�dj_klvygdb��ijh^Z\Z\r_c�_]h��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ��

�:G:E� ��ijhr_^rbc��fbgm\rbc��ij_`gbc����klZjuc���
bkl_drbc��ijhreuc����ihke_^gbc���

�:GL� ��ke_^mxsbc����ihke_^mxsbc��hq_j_^ghc����[eb�
`Zcrbc���

��>?J� ��ijhreh]h^gbc�� ihaZijhreuc�� jZgvr_�� jZg__�
aZjZg__��ij_`^_��^h��i_j_^��ij_^r_kl\h\Zlv� >H�;�@

IJ?>U>MSBC
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IJ?H>HE?LV���>G?KH<�ij_h^he_\Zlv@��IH;HJHLV����
>G?KH<�[hjhlvky@��I?J?KBEBLV���>G?KH<�i_j_kbeb�
\Zlv@��g_h[boh^g��IJ?<HAFHQV�>G?KH<�ij_\hafh]Zlv@�
KIJ:<BLVKY� ���� >G?KH<� kijZ\eylvky@�� g_h[boh^g�
H;MA>:LV�����>G?KH<�h[ma^u\Zlv@��ijbeh`b\�[hevrb_
\he_\u_�mkbeby�� aZklZ\blv�k_[y�i_j_klZlv�bkiulu\Zlv�dZ�
dh_�e�� \gmlj_gg__� beb�nbabq_kdh_� khklhygb_� beb� ij_djZ�
lblv�_]h�\ebygb_�gZ�k\hb�^_ckl\by��

Ij_h^he_lv� g_m\_j_gghklv� \� k_[_�� ih[hjhlv� kh[eZag�
i_j_kbeblv�aZkl_gqb\hklv��ij_\hafhqv�[hev��kijZ\blvky

k�\heg_gb_f��h[ma^Zlv�kljZklb�
IJ?:F;ME:��JZkkfZljb\Z_fu_� kbghgbfu� k[eb`Zxl�

ky�ij_`^_�\k_]h�kh�keh\Zfb�[hjhlvky������bkdhj_gylv��ba�
`b\Zlv����\h_\Zlv����dhlhju_�lh`_�ij_^iheZ]Zxl�\�dZq_�
kl\_� p_eb� mkljZg_gb_� g_dh_]h� iheh`_gby� \_s_c�� gh� g_
\gmlj_gg_]h��Z�\g_rg_]h��Kj��bkdhj_gylv�\aylhqgbq_kl\h�
ba`b\Zlv�[xjhdjZlbaf��\h_\Zlv�k�g_hj]Zgbah\Zgghklvx
�kf��klZlvx�;HJHLVKY������

Djhf_� lh]h�� k�jZkkfZljb\Z_fuf�jy^hf�qZklbqgh� k[eb�
`Z_lky�jy^�ba[Z\blvky��hl^_eZlvky����hk\h[h^blvky���
kiZklbkv����JZaebqb_�f_`^m�^hfbgZglZfb�wlbo�jy^h\�khklh�
bl�� \h�i_j\uo�� \� lhf�� qlh� h[t_dlhf� \� kemqZ_� ba[Z\blvky
fh`_l�y\eylvky��ihfbfh�\gmlj_gg_]h�khklhygby��_s_�b�ih�
klhyggh_� k\hckl\h� km[t_dlZ��Kj��ba[Z\blvky� hl� aZbdZgby
�hl�dhfie_dkZ�g_iheghp_gghklb!��<h�\lhjuo��ba[Z\blvky
hl� q_]h�e�� fh`gh� iheghklvx� b� gZ\k_]^Z�� f_`^m� l_f� dZd
ij_h^he_\Zxl�qlh�e��h[uqgh�\�dhgdj_lghc�_^bgbqghc�kb�
lmZpbb��aZ�kq_l�kh\_jr_gby�\he_\h]h�mkbeby��LZd��ij_h^h�
e_lv�kljZo�²�agZqbl�\he_\uf�mkbeb_f�aZklZ\blv�k_[y�g_
[hylvky�beb�k^_eZlv�qlh�lh�\hij_db�[hyagb��kj��Hg�ij_h^h�
e_e� kljZo� b� \hr_e��GZijhlb\�� ba[Z\blvky� hl� kljZoZ� ²
agZqbl�ij_^ijbgylv�qlh�lh��qlh[u�\hh[s_�i_j_klZlv�[hylv�
ky�� >jm]b_� hkh[_gghklb� jy^Z� ba[Z\blvky�� hl^_eZlvky� ��
hk\h[h^blvky���b�kiZklbkv���kf��\�klZlv_�BA;:<BLVKY�

Djhf_� lh]h�� jZkkfZljb\Z_fuc� jy^� k[eb`Z_lky� lZd`_� k
jy^hf� k^_j`Zlv�� ih^Z\blv� �jZ^hklv��� JZaebqb_� f_`^m
gbfb� khklhbl� \� lhf�� qlh� \� kemqZ_� k^_j`Zlv�� ih^Z\blv
mkbeby�km[t_dlZ�gZijZ\e_gu�gZ�lh��qlh[u�g_�^Zlv�dZdhfm�e�
\gmlj_gg_fm�khklhygbx�jZa\blvky�b�ijhy\blvky�\g_rg_��Z
g_�gZ�lh��qlh[u�ij_djZlblv�_]h��Kj��k^_j`Zlv�\hafms_gb_
�ke_au��kf_o!��ih^Z\blv�jZahqZjh\Zgb_��\a^ho��hl\jZs_�
gb_��ju^Zgby!�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����j_amevlZl�ijbeh`_gby�mkbebc� �ij_h^h�
e_lv�� ih[hjhlv� fh]ml� ij_^iheZ]Zlv� ij_djZs_gb_� kZfh]h
\gmlj_gg_]h�khklhygby��i_j_kbeblv��ij_\hafhqv��h[ma^Zlv
\k_]^Z� ij_^iheZ]Zxl� lhevdh� ij_djZs_gb_� \ebygby� wlh]h
khklhygby�gZ�^_ckl\by�km[t_dlZ��� ���oZjZdl_j�\ebygby�g_�
`_eZl_evgh]h�nZdlhjZ�gZ�ij_^iheZ]Z_fu_�^_ckl\by�km[t_dlZ
�\�kemqZ_�ij_h^he_lv��i_j_kbeblv�b�ij_\hafhqv�g_`_eZ�
l_evgh_�qm\kl\h�beb�khklhygb_�f_rZ_l�km[t_dlm�^_eZlv�lh�
qlh�hg�ohq_l��\�kemqZ_�ih[hjhlv�b�h[ma^Zlv�hgh�ijh\hpb�
jm_l� km[t_dlZ� gZ� ^_ckl\by�� dhlhjuo� hg� ohl_e� [u� ba[_�
`Zlv������^ebl_evghklv�ijbeh`_gby�mkbebc� �^ey�ih[hjhlv
b�i_j_kbeblv�hgZ�\�p_ehf�[hevr_��q_f�^ey�kijZ\blvky�b
ij_h^he_lv��� ���h[t_f�bajZkoh^h\Zgguo�j_kmjkh\� �[ebadbc
d� ij_^_evghfm� \� kemqZ_� i_j_kbeblv� b� hkh[_ggh� ij_\ha�
fhqv��\�hlebqb_�hl�kijZ\blvky������mdZaZgb_�gZ�dhgp_gljZ�
pbx�\gmlj_ggbo�j_kmjkh\��_klv�\�i_j_kbeblv��ij_\hafhqv��
���mdZaZgb_�gZ�mki_rghklv�^_ckl\by� �hlkmlkl\m_l�m�ih[h�
jhlv�\�nhjf_�G?KH<������ijbjh^Z�ih^Z\ey_fh]h�\gmlj_g�

g_]h�khklhygby� �ij_\hafh]Zxl�h[uqgh�[he_ag_ggu_�hsm�
s_gby��qZs_�\k_]h�nbabheh]bq_kdb_��kijZ\eyxlky�k�q_f�lh�
qlh� gZjmrZ_l� jZ\gh\_kb_� b� hkeZ[ey_l� dhgljhev� km[t_dlZ
gZ^�kh[hc��h[ma^u\Zxl�qZs_�\k_]h�kljZklb�beb�kljZklgu_
`_eZgby��g_j_^dh�kihkh[gu_�ijb\_klb�d�\uoh^m� aZ�jZfdb
^ha\he_ggh]h�b�gZg_klb�\j_^��

Ij_h^he_lv�b�ih[hjhlv�ih�fgh]bf�ijbagZdZf�k[eb`Z�
xlky�f_`^m�kh[hc��Hgb�h[eZ^Zxl�gZb[he__� r b j h d b f
agZq_gb_f�b�h[Z�^himkdZxl�\�dZq_kl\_�h[t_dlZ�jZaghh[jZa�
gu_� lbiu� \ g m l j _ g g b o � khklhygbc� �qm\kl\�� hsms_�
gbc��`_eZgbc��b�g_dhlhju_� lbiu� n b a b q _ k d b o � kh�
klhygbc�� Kj�� ij_h^he_lv� �ih[hjhlv!� kljZo� �\heg_gb_�
kfms_gb_�� jZa^jZ`_gb_�� `_eZgb_� m[_`Zlv�� mklZehklv�
khg!�� JZkkfZljb\Z_fu_� kbghgbfu� k[eb`Z_l� b� lh�� qlh
h[Z� hgb� fh]ml� hibku\Zlv� dZd� kblmZpbx�� dh]^Z� mkbeby
gZijZ\e_gu� gZ� ij_djZs_gb_� \ e b y g b y � dZdh]h�e�� kh�
klhygby�gZ�^_ckl\by�km[t_dlZ��lZd�b�kblmZpbx��dh]^Z�mkb�
eby�gZijZ\e_gu�gZ�ij_djZs_gb_�kZfh]h�wlh]h�khklhygby�

I_j\h_� qZs_� bf__l� f_klh�� dh]^Z� j_qv� b^_l� h� n b �
a b h e h ] b q _ k d b o � khklhygbyo�� lZdbo�dZd�mklZehklv�
[hev��khg��ihkdhevdm�q_eh\_d�\�p_ehf�g_�\eZkl_g�gZ^�gbfb�
kj��ij_h^he_\Zlv�mklZehklv��[hev��lhrghlm��]heh\hdjm�
`_gb_!��[hjhlvky�k�mklZehklvx��[hevx��lhrghlhc��]h�
eh\hdjm`_gb_f!�

<lhjh_�qZs_�bf__l�f_klh��dh]^Z�j_qv�b^_l�h� \ g m l �
j _ g g b o �khklhygbyo�²�wfhpbhgZevguo��bgl_ee_dlmZev�
guo�b�\he_\uo��dhgljhev�gZ^�dhlhjufb�\�ijbgpbi_�\hafh�
`_g��Kj��Ij_`^_� \k_]h��lu� ^he`_g� ij_h^he_lv� kdh\Zg�
ghklv��H^gZdh��q_]h�hg�g_�fh]�\uj\Zlv�ba�k\h_]h�k_j^pZ�
g_kfhljy� gZ�lh�� qlh� hg� g_� i_j_klZ\Zy� [hjheky� k� wlbf
qm\kl\hf��wlh�[ueh�^hoh^ys__�^h�hlqZygvy�kh`Ze_gb_�h
lhf��qlh�hg�gZ\k_]^Z�ihl_jye�__��E��G��Lheklhc��:ggZ�DZ�
j_gbgZ���B� gb� __� >h[b^m@� ih[hjhlv�� gb� \ha\ukblvky� gZ^
g_x�g_�\uoh^beh��X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc��

JZaebqby�f_`^m�ij_h^he_lv�b�ih[hjhlv�k\h^ylky�d�ke_�
^mxs_fm�

<h�i_j\uo��ih[hjhlv�hlebqZ_lky�hl�ij_h^he_lv��dZd�b
hl�\k_o�hklZevguo�kbghgbfh\�jy^Z��\�i_j\mx�hq_j_^v�l_f�
qlh� kh^_j`bl� mdZaZgb_� gZ� m k i _ r g h k l v � ^_ckl\by
lhevdh�\�nhjf_�KH<��lh]^Z�dZd�m�hklZevguo�kbghgbfh\�wlh
agZq_gb_�ijbkmlkl\m_l�b�\�nhjf_�G?KH<��Kj��g_\hafh`�
ghklv�aZf_gu�[hjhlvky�dZdbf�e��^jm]bf�kbghgbfhf�\�ke_�
^mxs_f�dhgl_dkl_��Hg�gZklhcqb\h�[hjheky�kh�kf_jlvx��gb
aZ�qlh�g_�ohl_e�ih^^Zlvky�_c��lZd�g_h`b^Zggh�b�]jm[h�gZ�
\Zeb\r_cky�gZ�g_]h��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��

<lhjh_�jZaebqb_�f_`^m�ij_h^he_lv�b�ih[hjhlv�k\yaZgh
k�l_f��qlh�h[t_dl�\�wlbo�kemqZyo�fukeblky�ih�jZaghfm�

Ij_h^he_lv� \uau\Z_l� \� ij_^klZ\e_gbb� h[jZa� i Z k �
k b \ g h c � i j _ ] j Z ^ u� �f_rZxs_c� ^hklb`_gbx� dh�
g_qghc�p_eb��Ij_h^he_\Zxl�ij_`^_�\k_]h�lh��qlh�kha^Z_l
ihf_ob�beb�h]jZgbq_gby�^ey�^_ckl\bc�km[t_dlZ��²�kljZo�
[hev�� hl\jZs_gb_�� aZkl_gqb\hklv�� g_m\_j_gghklv�� g_j_rb�
l_evghklv��jZkl_jygghklv�b�l��i��Kj��Aeh[gh�fhjsZkv��qlh�
[u�ij_h^he_lv�g_j_rbl_evghklv�²� \_^v� \k_�jZ\gh�b^lb
gm`gh��ih�\ha^mom�^hfhc�g_�ijbe_lbrv��²�Lmj[bg�ijbih^�
gye�\hjhlgbd�rbg_eb�b�^\bgmeky��F��;me]Zdh\��;_eZy�]\Zj�
^by���Kms_kl\h\ZeZ�`_��klZeh�[ulv��ijbqbgZ��ih�dhlhjhc
<Zj\ZjZ�I_ljh\gZ�� ij_h^he_\Zy� hl\jZs_gb_�� j_rbeZkv
\ukemrb\Zlv�lZdh]h�q_eh\_dZ� �N��F��>hklh_\kdbc��;_ku��
<� k\yab� k� wlbf�ij_h^he_lv�h[uqgh�ij_^iheZ]Z_l� kh\_jr_�
gb_� dZdh]h�e�� ^_ckl\by� g _ k f h l j y � gZ� g_Z^_d\Zlgh_
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\gmlj_gg__�beb�nbabq_kdh_�khklhygb_�km[t_dlZ��Kj��HgZ�lb�
oh�aZ]h\hjbeZ��k�ljm^hf�ij_h^he_\Zy�jh[hklv��Ij_h^he_\Zy

mklZehklv��hgZ�\klZeZ�b�ihreZ�aZ�^jh\Zfb��<�hlebqb_�hl
wlh]h�� ih[hjhlv� kha^Z_l� h[jZa� i h _ ^ b g d Z � k � Z d �
l b \ g u f� �Z]j_kkb\guf�khi_jgbdhf��kihkh[guf�hdZau�
\Zlv� \ha^_ckl\b_�gZ� km[t_dlZ�� \� lhf�qbke_�²�gZ\yau\Zlv
_fm� hij_^_e_ggu_� ^_ckl\by�� dhlhju_� hg� g_� kqblZ_l� gm`�
guf�kh\_jrZlv��Kj��;hjhlvky�k�`_eZgb_f��bkdmr_gb_f�
kljZklyfb��kf_ohf��ke_aZfb��[he_agvx!��DZ`^uc�gZklm�
iZxsbc�^h[jh\hevq_kdbc�klj_ehd�[jhkZe�gZ�g_]h�>^_j_\h@
\a]ey^u��[hjykv�k�bkdmr_gb_f�aZclb�aZ�_]h�kl\he��;��IZk�
l_jgZd�� >hdlhj� @b\Z]h��� >bj_dlhjm� djbqZeb�� qlh� jZfZ
ijb\bgq_gZ� d� dhkydZf� gZ]emoh�� gh�� [hjykv� k� ijbiZ^dhf� b
ho\Zq_gguc�dZdhc�lh�lj_\h]hx��hg�g_�hlghkbe�wlbo�djb�
dh\�d�k_[_��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�iylbeky��hl�
klmiZe������[hjykv�k�g_j\ghc�lhrghlhc�b�gbdZd�g_�j_rZykv
hklZgh\blvky��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

Ke_^mxs__�jZaebqb_�f_`^m�ij_h^he_lv�b�ih[hjhlv�aZ�
dexqZ_lky�\�lhf��qlh�ij_h^he_lv�qlh�e��fh`gh�g_� lhevdh
ihkl_i_ggh��kf��n ���gh�b� j _ a d h� �h^gbf�ju\dhf��ih^h[�
gh�lhfm��dZd�[_jml�[Zjv_j��GZijhlb\��ih[hjhlv��\�k\yab�k
h[jZahf�ko\Zldb��ih_^bgdZ��h[yaZl_evgh�ij_^iheZ]Z_l�ohly
[u� fbgbfZevgmx� i j h ^ h e ` b l _ e v g h k l v � mkb�
eby��Kj��Gh�ihjZ�m`_�kljyogmlv�hp_i_g_gb_�i_j\uo�^g_c�
ij_h^he_lv� rhd�� \dexqblvky� \� jZ[hlm� hj]Zgbah\Zggh� b
oeZ^ghdjh\gh��MiikZevkdbc�dhjimk���Gh�kug�fheqZe��b�gZ�
qbgZlv�ijboh^behkv�hlpm�b�ijboh^behkv�ij_h^he_\Zlv�g_�
eh\dhklv�gZqZeZ�gb�k�lh]h�gb�k�k_]h��ihlhfm�qlh�hg�g_�agZe�
qlh� kdZaZlv� kugm�� qlh[u� jZa]h\hj� jh^beky� _kl_kl\_ggh
�<��LhdZj_\Z��DhrdZ�gZ�^hjh]_���Mihlj_[e_gb_�ih[hjhlv�\
i_j\hf�dhgl_dkl_�g_\hafh`gh��\h�\lhjhf�²�aZljm^g_gh�

Ihke_^g__�hlebqb_�ih[hjhlv�hl�ij_h^he_lv�b�hl� \k_o
hklZevguo�kbghgbfh\�jy^Z�khklhbl�\�lhf��qlh�ih[hjhlv�g_
gZdeZ^u\Z_l�h]jZgbq_gbc�gZ�oZjZdl_j�mkbebc��F_`^m�l_f
\�kemqZ_�ij_h^he_lv��ij_\hafhqv��i_j_kbeblv��kijZ\blv�
ky��h[ma^Zlv�j_qv�b^_l��dZd�ijZ\beh��h�^hklb`_gbb�p_eb�\
hkgh\ghf�aZ�kq_l� \ h e _ \ u o �mkbebc��Kj��Y�^mfZe��gZ^h
aZklZ\blv� k_[y� \he_\uf� mkbeb_f� ij_h^he_lv� ^j_fhlm� b
\uiblv�h^bggZ^pZlmx�^ham��<_g��?jhn__\��Fhkd\Z�²�I_�
lmrdb���Mihlj_[e_gb_�ij_h^he_lv�aZljm^g_gh��dh]^Z�mkb�
eby� ij_^iheZ]Zxl� e h ] b q _ k d b _ � jZkkm`^_gby�� GZ�
ijhlb\��^ey�ih[hjhlv�wlh�y\ey_lky�ghjfZevguf��Kj��L_i_jv
`_��dh]^Z�Dhe^mgh\�hdZaZeky�`b\uf��hg�gbdZdbfb� \ajhk�
eufb�^h\h^Zfb�g_�fh]�ih[hjhlv�����hsms_gb_�k\h_c�[_kih�
fhsghklb�� dhlhjZy� ^Z\beZ� _]h� \h� kg_� �<��GZ[hdh\��Ebd��
]^_�ij_h^he_lv�[ueh�[u�g_mf_klgh�

<� kemqZ_� i_j_kbeblv� b� ij_\hafhqv� mkbeby� km[t_dlZ
\k_]^Z�gZijZ\e_gu�gZ� h k m s _ k l \ e _ g b _ � dZdh]h�e�
^_ckl\by� \ h i j _ d b �dZdhfm�lh�\gmlj_gg_fm�khklhygbx
km[t_dlZ��dhlhjh_�f_rZ_l�wlhfm��gh�g_�gZ�ij_djZs_gb_�kZ�
fh]h�wlh]h�khklhygby��Kj��>I_ljh@�ihgbfZe��qlh�gm`gh�\h
qlh�[u�lh�gb�klZeh�ij_\hafhqv�keZ[hklv�b�\u[jZlvky�ba
dmklh\��ihdZ�_]h�hdhgqZl_evgh�g_�hklZ\beb�kbeu� �Ihih\�
dbg��F:K���Gm��qlh�yaud�lh�^Zjhf�lj_iZlv������²�kdZaZe
hg�>>_gbkdZ@��g_�]ey^y�gZ�Fheh^mx�b�i_j_kbeb\Zy�aZkl_g�
qb\hklv��B��;mgbg��>_j_\gy��

H[Z� jZkkfZljb\Z_fuo� kbghgbfZ� kh^_j`Zl� mdZaZgb_� gZ
lh�� qlh� ^_ckl\b_� lj_[m_l� i j _ ^ _ e v g h c � aZljZlu� j_�
kmjkh\� km[t_dlZ��fZdkbfZevgh]h�gZijy`_gby� kbe��hgh� kh�
\_jrZ_lky�©q_j_a�kbemª��Hlkx^Z�²�oZjZdl_jghklv�khq_lZ�
gby�k�gZj_qguf�h[hjhlhf�k�ljm^hf�

AgZq_gb_�ij_^_evghc�dhgp_gljZpbb�kbe�^_eZ_l�g_`_eZ�
l_evgufb�^ey�i_j_kbeblv�b�ij_\hafhqv�khq_lZgby�kh�keh�
\Zfb� \heg_gb_�� jZkl_jygghklv�� kfyl_gb_�� g_j_rbl_ev�
ghklv��dhlhju_�ij_^iheZ]Zxl�hkeZ[e_gb_�dhgljhey�gZ^�kh�
[hc��F_`^m� l_f�� ^ey� ^jm]bo� kbghgbfh\� lZdb_� khq_lZgby
hq_gv� oZjZdl_jgu�� kj��ij_h^he_lv��ih[hjhlv!� \heg_gb_
�jZkl_jygghklv�� kfyl_gb_�� g_j_rbl_evghklv!�� kijZ�

\blvky�k�\heg_gb_f��jZkl_jygghklvx��kfyl_gb_f!�
Kfukeh\u_�jZaebqby�f_`^m�i_j_kbeblv�b�ij_\hafhqv

khklhyl�\�lhf��qlh�agZq_gb_�ihke_^g_]h�kbghgbfZ�y\ey_lky
[he__� m a d b f� � Ij_\hafh]Zxl�� dZd� ijZ\beh�� lh�� qlh
bf__l�n b a b h e h ] b q _ k d m x �ijbjh^m��[hev��kljZ^Z�
gby��keZ[hklv��]heh^��&j��Y�p_ev�h^gm����Ijhclb�\�ex[bfmx
kljZgm�� ��Bf_e�\�^mr_�� ��B�ij_\hafh]� ��kljZ^Zgvy�]heh^Z�
dZd�fh]����B�\hl��^hjh]hx�ijyfhc���Imklbeky��jh[dbc�b�g_�
fhc��F��X��E_jfhglh\��Fpujb���Kh[jZ\�\k_�kbeu��ij_\ha�
fh]Zy�fmqbl_evgmx�[hev�\�\bkdZo�b�\�aZlued_��hg�ijbkem�
rb\Zeky� d� jZkkdZaZf� �Gbdmebg��;:K���<f_kl_� k� l_f�ij_�
\hafh]Zlv� fh`gh� b� lZdb_� g_nbabheh]bq_kdb_� khklhygby�
dhlhju_� k\yau\Zxlky� k� hsms_gb_f� [ h e _ a g _ g g h �
k l b�� kj��ij_\hafh]Zlv�klu^��g_eh\dhklv��kl_kgbl_ev�
ghklv!�� ²� Ijhklbl_�� ih`ZemcklZ�� gZqZe� [ueh� B\e_\�
ij_\hafh]Zy�klu^��B��;mgbg��=jZffZlbdZ�ex[\b��

Djhf_�lh]h��ij_\hafhqv�ih�kjZ\g_gbx�k�i_j_kbeblv
�b�hklZevgufb�kbghgbfZfb��ij_^iheZ]Z_l� [ R e v r m x
aZljZlm�kbe��kj��oZjZdl_jgu_�khq_lZgby�ij_\hafhqv�\h�qlh
[u�lh�gb�klZeh��ba�ihke_^gbo�kbe�ij_\hafh]Zlv�

KijZ\blvky�mihlj_[ey_lky�qZs_�\k_]h�lh]^Z��dh]^Z�j_qv
b^_l�h[�mkbebb��gZijZ\e_gghf�gZ� \ h k k l Z g h \ e _ g b _
gZjmr_ggh]h� j Z \ g h \ _ k b y �b�\ha\jZs_gb_�km[t_dlm
dhgljhey�gZ^�kh[hc�b�k\hbfb�^_ckl\byfb��GZb[he__�h[uq�
gu_�khq_lZgby�k� wlbf� ]eZ]hehf�²�kijZ\blvky�k� \heg_�
gb_f��kh�kfyl_gb_f��kh�kfms_gb_f��k�jZkl_jygghklvx�
k�^jh`vx��kh�ke_aZfb!�ijb�g_\hafh`guo�beb�aZljm^g_g�
guo�"kijZ\blvky�kh�kghf���"k�[hevx��"k�mklZehklvx��"k�hl�
\jZs_gb_f�� 
k� h[b^hc!�� Ijb� wlhf� bf__lky� \� \b^m�� qlh
km[t_dl� \ h e _ \ u f �mkbeb_f�^h[b\Z_lky�lh]h��qlh�d�g_�
fm� \ha\jZsZ_lky� oeZ^ghdjh\b_��Kj��GZdhg_p� _fm� m^Zehkv
kijZ\blvky�k�\heg_gb_f�b�hlukdZlv�k\hc�ghf_j�\�kibkd_�
G_h`b^Zggh�\gh\v�baf_gbeky�\�ebp_��ih[e_^g_e������B�lhl�
qZk�kijZ\beky�kh�k\hbf�kfyl_gb_f�� \_jgme�oeZ^ghdjh\b_�
©;ueZ�ijh\_^_gZ�kheb^gZy�wdki_jlbaZ��Bhkbn�<bkkZjbhgh�
\bqª��:��;_d��Gh\h_�gZagZq_gb_��

H� \ha\jZs_gbb� d� ghjfZevghfm�� jZ\gh\_kghfm� khklhy�
gbx�fh`gh�]h\hjblv�g_�lhevdh�ijbf_gbl_evgh�d�^mr_\ghc
kn_j_��gh�b�d�kn_j_� n b a b q _ k d h c� �dh]^Z�j_qv�b^_l�h
[hjv[_�k�[he_agvx�beb�k� __�djZldh\j_f_ggufb��hkh[_ggh
kiZafZlbq_kdbfb�ijhy\e_gbyfb��Kj��kijZ\blvky�k�h^ur�
dhc��Hg� [ue�fheh^� b� kmf_e� kijZ\blvky� k� [he_agvx��Ih�
lhpdbc�`^Ze�� dh]^Z� hg� kijZ\blky� k� dZre_f� �G��Hkljh\�
kdbc��;:K���ijb�khfgbl_evghklb�beb�g_\hafh`ghklb�
GZ�
dhg_p�hg�kijZ\beky�k�[hevx�\�]hje_��""k�gZkfhjdhf!�

<ha\jZs_gb_� d� khklhygbx� jZ\gh\_kby� \� kemqZ_� kijZ�
\blvky�fukeblky� \� \b^_� j_adh]h� k d Z q d Z� � qlh� ^_eZ_l
g_\hafh`guf� _]h� mihlj_[e_gb_� \� ijhp_kkmZevghf� agZq_�
gbb��G_evay�kdZaZlv�
Hg�klhye��kijZ\eyykv�kh�keZ[hklvx
ijb�^himklbfhklb�Hg� klhye�� [hjykv� kh� keZ[hklvx� �ij_�
h^he_\Zy��i_j_kbeb\Zy��ij_\hafh]Zy�keZ[hklv!�

H[ma^Zlv��dZd�b�ih[hjhlv��mdZau\Z_l�gZ�[hjv[m�km[t_d�
lZ�k�\ebygb_f�dZdh]h�e�� Z d l b \ g h ] h �\gmlj_gg_]h�kh�
klhygby� gZ� _]h� ^_ckl\by�� Ijb� wlhf� h[ma^Zlv� bf__l� jy^
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hkh[_gghkl_c�� hlebqZxsbo� _]h� hl� kbghgbfZ� ih[hjhlv� b
h[mkeh\e_gguo� _]h�\gmlj_gg_c�nhjfhc�²�h[jZahf�mkfb�
j_gby�ehrZ^b��H[ma^Zlv�ij_^iheZ]Z_l��qlh�km[t_dl� w n �
n _ d l b \ g h �khijhlb\ey_lky�nZdlhjm��ih^lZedb\Zxs_fm
_]h�d�ljm^ghijh]ghabjm_fuf�^_ckl\byf��qZklh�k\yaZgguf�k
\uoh^hf� a Z � ] j Z g b p u �^ha\he_ggh]h��b�m^_j`b\Z_lky
hl�wlbo�^_ckl\bc��?kl_kl\_ggh�h[ma^u\Zlv�kljZklb��]g_\�
bgklbgdlu�� qm\kl\_gghklv!�� l��_�� \� i_j\mx� hq_j_^v� l_
qm\kl\Z��dhlhju_�Zkkhpbbjmxlky�k�`b\hlguf�gZqZehf�\�q_�
eh\_d_��Kj��²�B�\ij_^v�ihklZjZcl_kv�h[ma^u\Zlv�k\hb�bgk�
lbgdlu��KljZrguf�mkbeb_f�\heb�hg�h[ma^Ze�k\hx�yjhklv�

H[ma^Zlv��ih^h[gh�kijZ\blvky��ij_^iheZ]Z_l� f ] g h �
\ _ g g u c �oZjZdl_j�mkbeby��kj��g_\hafh`ghklv�
Hg�^he�
]h�h[ma^u\Ze�k\hc�]g_\��
Hg�klhye��h[ma^u\Zy�k\hc�]g_\�

IJBF?Q:GB?� ��� D� ]eZ]hem� ih[hjhlv� ijbfudZ_l� [he__
j_^dbc�kbghgbf�i_j_[hjhlv��dhlhjuc�h^gh\j_f_ggh�k[eb`Z�
_lky�k�i_j_kbeblv��Ki_pbnbdZ�i_j_[hjhlv�khklhbl�\�lhf��qlh
\� dZq_kl\_� h[t_dlZ� a^_kv� h[uqgh� \uklmiZ_l� dZdZy�e�� wfhpby�
Kj��i_j_[hjhlv�hl\jZs_gb_��kljZo��h[b^m!��IhdZ�F_qbd�]m�
eye�� gZ� g_]h� k� aZ\bklvx� kfhlj_e�Njheh\�� b�F_qbd� gbdZd� g_
fh]� i_j_[hjhlv� qm\kl\Z� dZdhc�lh� \bgu� i_j_^� gbf� �NZ^__\�
F:K��� HgZ� >EZjbkZ@� bkdj_gg_�� [_a� gZimkdgh]h� \_ebdh^mrby
lboh�ijb]h\Zjb\ZeZ��>_eZc�� dZd�l_[_� emqr_�� g_� kqblZcky� kh
fghx��Y�\k_�i_j_[hjx��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IJBF?Q:GB?� ��� =eZ]heu�ij_h^he_lv�� ih[hjhlv�� kijZ�
\blvky� bf_xl� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu� ij_h^he_�
\Zlv����[hjhlvky������kijZ\blvky���|��ijbeZ]Zlv�mkbeby��qlh�
[u� g_cljZebah\Zlv� dZdhc�e�� \g_rgbc� nZdlhj�� hdZau\Zxsbc
g_]Zlb\gh_�\ebygb_�gZ�km[t_dlZ�b�_]h�^_ckl\by���Kj��ij_h^he_�
\Zlv�\_l_j��l_q_gb_��jZkklhygby��g_\a]h^u��ljm^ghklb��ij_�
iylkl\by!�� [hjhlvky� k� \_ljhf� �l_q_gb_f��ljm^ghklyfb!�
kijZ\blvky�k�l_q_gb_f��ljm^ghklyfb!�

=eZ]he�kijZ\blvky�bf__l�lZd`_�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm� kijZ\blvky� ����  � �kmf_lv� ih^qbgblv��� kj�� LZf�� ]^_
\ajhkeh]h� q_eh\_dZ� fh`gh� hklZgh\blv� h^gbf� keh\hf�� ���� k
j_[_gdhf�g_l�\hafh`ghklb�kijZ\blvky��>h[jhex[h\��F:K��

=eZ]he�h[ma^Zlv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
h[ma^Zlv����� ��hklZgh\blv�dh]h�e���dlh�^_eZ_l�qlh�e���\uoh^y�
s__�aZ�]jZgbpu�^ha\he_ggh]h��beb�hklZgh\blv�[_kdhgljhevgh_
jZa\blb_�dZdh]h�e��ijhp_kkZ���kj��B�hg��FZl\_c������ivygkl\hf
bklhsZ_l�[h]Zlkl\h������Z�_keb�_]h�g_�h[ma^Zlv�²�bklj_[bl
^h�dhgpZ��:��Lheklhc��I_lj�I_j\uc���O\Zlbl��IhjZ�h[ma^Zlv
<QD�� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���G_kfhljy�gZ� ���
lh��qlh�m^Zehkv�h[ma^Zlv�jhkl�p_g��<bdlhj�Q_jghfuj^bg�g_
\b^bl�©hkgh\Zgbc�^ey�fZ`hjguo�gZkljh_gbcª� �BL:J�L:KK
Wdkij_kk��������\ui������

�N� �NhjfZ� G?KH<� [hjhlvky� fh`_l� h[hagZqZlv� g_
lhevdh�mkbeby��gZijZ\e_ggu_�gZ�lh��qlh[u�i_j_klZlv�bkiu�
lu\Zlv�qlh�e���gh�b� mkbeby��gZijZ\e_ggu_�gZ� khijhlb\e_�
gb_�\ebygbx�q_]h�e��gZ�^_ckl\by�km[t_dlZ��>ey�nhjfu�KH<
ih[hjhlv�\hafh`gh�lhevdh�i_j\h_��ihwlhfm��\�qZklghklb�
g_evay�
ih[hjhlv�[hev��mklZehklv��lhrghlm!�

M�\k_o�]eZ]heh\��djhf_�ih[hjhlv��hlkmlkl\m_l�ZdlmZev�
gh�^ebl_evgh_� agZq_gb_�nhjfu�G?KH<��Fh`gh� kdZaZlv
Y�\b^_e��dZd�hg�[hj_lky�k�\heg_gb_f��^jm]b_�kbghgbfu�\
lZdhf�dhgl_dkl_�g_h[uqgu�beb�g_^himklbfu��M�kijZ\blv�
ky�b�h[ma^Zlv�\�nhjf_�G?KH<�hlkmlkl\m_l�lZd`_�ijhp_k�
kmZevgh_�agZq_gb_�

I_j_kbeblv��ij_\hafhqv�qZs_�\k_]h�mihlj_[eyxlky�\
nhjf_�>??IJ�G?KH<��Kj��I_j_kbeb\Zy� �ij_\hafh]Zy!
[hev��hg�ijhr_e�_s_�g_kdhevdh�rZ]h\�

M�ij_\hafhqv�g_mihlj_[bl_evgu�nhjfu�>??IJ�KH<�b
IH<?E�KH<�

�D� �Ij_h^he_lv��i_j_kbeblv��ij_\hafhqv��h[ma^Zlv�b
nhjfZ�KH<�ih[hjhlv�mijZ\eyxl�ijyfuf�^hiheg_gb_f�kh
agZq_gb_f� h [ t _ d l Z ��kf��np���NhjfZ�G?KH<�[hjhlv�
ky�� Z� lZd`_� kbghgbf� kijZ\blvky� mijZ\eyxl�ij_^eh`gh�
bf_gghc�]jmiihc�k���L<HJ�\�lhf�`_�agZq_gbb��kf��np��

<k_� kbghgbfu� kihkh[gu�mijZ\eylv� \ha\jZlguf�f_klh�
bf_gb_f�� h[hagZqZxsbf� k Z f h ] h � km[t_dlZ� �dhgdj_l�
guc�oZjZdl_j�h[t_dlZ�klZgh\blky�yk_g�ba�dhgl_dklZ���Ijb
wlhf�[hjhlvky� k� kh[hc� agZqbl�gZoh^blvky� \�g_j_rbl_ev�
ghklb��\ua\Zgghc�l_f��qlh�km[t_dl�ohq_l�k^_eZlv�qlh�e��
gh� khijhlb\ey_lky� wlhfm�`_eZgbx��;hjv[Z� k� kh[hc�fh�
`_l� aZo\Zlu\Zlv� _]h� p_ebdhf�� khklZ\eyy� kh^_j`Zgb_� _]h
^_yl_evghklb�\�l_q_gb_�dZdh]h�lh�\j_f_gb��Kj��HgZ�fbgm�
lm�fheqZeZ�� \b^bfh�� [hjykv� k� kh[hc�� ihlhf� db\gmeZ��P_�
emx�g_^_ex�hg�[hjheky�k�kh[hc��ihlhf�g_�\u^_j`Ze�b�ih�
a\hgbe� _c��Ih[hjhlv� k_[y�²� agZqbl� aZklZ\blv� k_[y�i_j_�
klZlv�bkiulu\Zlv�qlh�e���kj��HgZ�agZeZ��qlh�[_kkfuke_ggh
gZ^_ylvky�gZ�wlh��gh�\k_�`_�g_�fh]eZ�ih[hjhlv�k_[y��Ij_�

h^he_\Zlv��i_j_kbeb\Zlv�b�ij_\hafh]Zlv�k_[y�agZqZl��qZ�
s_�\k_]h��^_eZlv�lh��q_]h�g_�ohq_rv��beb�^_eZlv�ijhlb\hih�
eh`gh_�lhfm��qlh�ohq_rv��kj��Ij_`^_�q_f�hl\_lblv��hgZ
dZ`^uc�jZa�ij_h^he_\ZeZ�k_[y��Mljhf�_c�hq_gv�g_�ohl_�
ehkv�\klZ\Zlv��Gh�hgZ�i_j_kbebeZ�k_[y�b�k�ly`_euf�qm\�
kl\hf� ihreZ� gZ� jZ[hlm� �K��:glhgh\��F:K���Hg� ohl_e� \
hl\_l�kdZaZlv�_c�qlh�gb[m^v�h[b^gh_��gh�i_j_kbebe�k_[y
b�k^_eZe�\b^��qlh�gbq_]h�g_�ijhbahreh��?keb�[u�lml�[ue
dhfZg^bj� ihedZ�� y� [u�� gZ\_jgh_�� ij_\hafh]� k_[y� b� ^heh�
`be�� qlh� kul� �G�� =eZ^ur_\�� :glhgh\� dheh^_p��� KijZ�
\blvky�k�kh[hc�agZqbl�\_jgmlvky�\�khklhygb_�jZ\gh\_kby�
kj��GbdhedZ�kh\_jr_ggh�h^mj_e��gh�\�lm�`_�k_dmg^m�kijZ�
\beky� k� kh[hc� �F��;me]Zdh\��;_eZy� ]\Zj^by���H[ma^u\Zlv

k_[y�agZqbl�m^_j`b\Zlv�k_[y�\�jZfdZo�^ha\he_ggh]h��kj��²
Mqbkv�h[ma^u\Zlv�k_[y�

Ih[hjhlv� b� j_`_� ²� i_j_kbeblv� \� nhjf_� G?KH<� \
dhgkljmdpbb� k� \ha\jZlguf� f_klhbf_gb_f� kihkh[gu� ih^�
qbgylv�hljbpZl_evgh_�ijb^Zlhqgh_�p_eb�\�agZq_gbb�^_ckl�
\by��hl�dhlhjh]h�m^_j`b\Z_lky�km[t_dl��kj��Hg�g_dhlhjh_
\j_fy�[hjheky�k�kh[hc��i_j_kbeb\Ze�k_[y!��qlh[u�g_�jZk�
kf_ylvky�

Ij_h^he_lv��ih[hjhlv��kijZ\blvky��h[ma^Zlv�mijZ\ey�
xl� bf_gghc� ]jmiihc� \�nhjf_�L<HJ� kh� agZq_gb_f� o Z �
j Z d l _ j Z �mkbebc��\he_\uf�mkbeb_f��mkbeb_f�\heb���^h�
\h^Zfb�jZkkm^dZ��>ey�i_j_kbeblv��ij_\hafhqv�ih^h[gu_
khq_lZgby�g_oZjZdl_jgu�

�K� �Ij_h^he_lv�� ih[hjhlv�� i_j_kbeblv� b� ij_\ha�
fhqv�khq_lZxlky�k�gZa\Zgbyfb� \ g m l j _ g g b o �khklh�
ygbc� ²� hsms_gbc��`_eZgbc�� qm\kl\�� Z� lZd`_� n b a b �
q _ k d b o � khklhygbc�\� agZq_gbb� h [ t _ d l Z � �kf��np��
I_j_kbeblv�� ij_\hafhqv�� ij_h^he_lv� f_g__� k\h[h^gh�
q_f�ih[hjhlv��khq_lZxlky�k�gZa\Zgbyfb�wfhpbc��ghjfZev�
gh�ih[hjhlv�h[b^m��^hkZ^m��g_]h^h\Zgb_!��gh�\jy^�eb�^h�
imklbfh� "ij_h^he_lv� �i_j_kbeblv�� ij_\hafhqv!� h[b^m
�^hkZ^m�� g_]h^h\Zgb_!�� Wlh� k\yaZgh� k� l_f�� qlh� [hjv[Z� k
wfhpbyfb�ij_^iheZ]Z_l�ij_`^_�\k_]h�kZfh\gmr_gb_�b�eh�
]bq_kdb_�jZkkm`^_gby��Z�g_�\he_\u_�mkbeby�

Ij_\hafh]Zxl�h[uqgh�lh��qlh�bf__l� n b a b h e h �
] b q _ k d m x � ijbjh^m� beb� Zkkhpbbjm_lky� k� [hevx
�kf��np��

KijZ\blvky�^himkdZ_l�ijb�k_[_�gZa\Zgby� k h k l h y �
g b c � b� bo� i j h y \ e _ g b c � �kijZ\blvky� k� ^jh`vx
�ke_aZfb��kf_ohf��ju^Zgbyfb��ohohlhf!���ijbq_f�k�gZa\Z�
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gbyfb�qbklh�\g_rgbo�ijhy\e_gbc� khq_lZ_lky� lhevdh� wlhl
kbghgbf�� Kj�� aZljm^g_gghklv� ""

ij_h^he_\Zlv� ju^Zgby
�ohohl!��""[hjhlvky�k�ju^Zgbyfb��ohohlhf!��ijb�^him�
klbfhklb�ij_h^he_\Zlv�ke_au��kf_o!��[hjhlvky�kh�ke_aZ�
fb��kh�kf_ohf!��kf_o�b�ke_au�²�wlh�_s_�b�`_eZgb_�ieZ�
dZlv� b� kf_ylvky�� lh]^Z� dZd� ju^Zgby� b� ohohl� ²� lhevdh
\g_rgb_�ijhy\e_gby��Kj��lZd`_�\klZlv��i_j_kbeb\�^jh`v
\�gh]Zo�96��kijZ\blvky�k�g_j\ghc�^jh`vx�>\�i_j\hf�kem�
qZ_� ^jh`v� ²� khklhygb_� beb� hsms_gb_�� \h� \lhjhf� ²
\g_rg__�ijhy\e_gb_�\heg_gby@�

H[ma^Zlv� h[uqgh� \oh^bl� \� khq_lZgby� k� gZa\Zgbyfb
q m \ k l \� � h[eZ^Zxsbo� ijbagZdhf� bgl_gkb\ghklb�� Wlb
qm\kl\Z� ij_^iheZ]Zxl� yjdb_� \g_rgb_� ijhy\e_gby� \� \b^_
Zdlb\guo�^_ckl\bc��g_j_^dh�kihkh[guo�gZg_klb�\j_^�lhfm�
gZ�dh]h�hgb�gZijZ\e_gu��Z��\hafh`gh��b�kZfhfm�km[t_dlm�
kj�� h[ma^Zlv� ]g_\� �yjhklv�� [_r_gkl\h�� `b\hlgu_� bg�
klbgdlu��kljZklb!�

Ih[hjhlv��ij_h^he_lv�b�kijZ\blvky�\�nhjf_�KH<�fh�
]ml�mihlj_[eylvky�\�dhgl_dkl_�keh\Z�ihfhqv��\�lhf�kemqZ_�
_keb�gm`gh�mdZaZlv�gZ�lh��qlh�dlh�e��h[e_]qbe�mkbeby�km[t�
_dlZ��Kj��<�lhl� \_q_j�fhb�^jmavy�ihfh]eb�fg_�ih[hjhlv

g_m\_j_gghklv� \� k_[_�� Fu� ihfh`_f� \Zf� ij_h^he_lv

kljZo�� ]g_lmsbc� \Zk��Hg� ijbg_k� _c� klZdZg� \h^u�� qlh[u
ihfhqv�kijZ\blvky�k�ijbklmihf�dZrey��>ey�i_j_kbeblv�
ij_\hafhqv�� h[ma^Zlv� lZdh_� mihlj_[e_gb_� g_ghjfZevgh�
g_evay�hdZaZlv�ihfhsv�ba\g_��_keb�km[t_dl�[hj_lky�k�\eby�
gb_f� dZdh]h�e�� \gmlj_gg_]h� khklhygby� gZ� k\hb� ^_ckl\by�
Ihfhsv�ba\g_�\hafh`gZ�lhevdh�\�lhf�kemqZ_��_keb�km[t_dl
[hj_lky� k� dZdbf�e�� \gmlj_ggbf� khklhygb_f�� qlh[u� i_j_�
klZlv�bkiulu\Zlv�_]h��Ijb�wlhf�\k_�kbghgbfu�[_a�bkdex�
q_gby�fh]ml�mihlj_[eylvky�ijb�mdZaZgbb�gZ�qlh�e��\�kZfhf
km[t_dl_��qlh�h[e_]qbeh�_]h�mkbeby��kj��KljZo�aZ�g_]h�ih�
fh]�_c�i_j_kbeblv�k_[y�b�\klZlv��Fukev�h[�wlhf�ihfh]�
eZ�_fm�h[ma^Zlv�k\hc�]g_\�b�\aylv�k_[y�\�jmdb�

Ij_h^he_lv��ih[hjhlv�b�h[ma^Zlv�\�nhjf_�BGN�G?�
KH<�kihkh[gu�mihlj_[eylvky�\�dhgl_dkl_�]eZ]heh\�mf_lv�
gZmqblvky��ijbq_f�^ey�h[ma^Zlv�wlh�gZb[he__�oZjZdl_jgh�
Kj��Hg�kh\_jr_ggh�g_�mf_e�[hjhlvky�kh�k\hbfb�`_eZgby�
fb�� Ihkl_i_ggh� hgZ� gZmqbeZkv� ij_h^he_\Zlv� aZkl_gqb�
\hklv�b�klZeZ�mqZkl\h\Zlv�\�h[s_c�[_k_^_��Dmevlmjguc
q_eh\_d�^he`_g�mf_lv��gZmqblvky!�h[ma^u\Zlv�k\hb�qm\�
kl\Z��>ey�i_j_kbeblv�b�ij_\hafhqv�lZdh_�mihlj_[e_gb_
ijZdlbq_kdb� g_\hafh`gh� ba�aZ� lh]h�� qlh� wlb� kbghgbfu
h[yaZl_evgh�ij_^iheZ]Zxl�mdZaZgb_�gZ�dhgdj_lgh_�_^bgbq�
gh_�^_ckl\b_�

�B� �1LFRODV�����[ue�[e_^_g��kb^_e�ihlmib\rbkv�b�kem�
rZe�k^\bgm\�[jh\b��dZd�[m^lh�ij_h^he_\Zy�kbevgmx�[hev
�N�� F�� >hklh_\kdbc�� ;_ku��� Ij_h^he_\Zy� keZ[hklv�� hg
ih^gyeky� kh� kdZfvb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Gh�
dZd�lhevdh�hg� ����m\b^_e�mijyfh_�djhebqv_�\ujZ`_gb_�gZ
ebp_�� Z� hgh� ihy\behkv� m� g__� hl� ihiuldb� ij_h^he_lv
kljZo������hg�hiylv�ij_bkihegbeky�jZa^jZ`_gb_f��:��Ju[Z�
dh\��>_lb�:j[ZlZ���Ebph�_]h�\^jm]�ijbgyeh�aeh_�\ujZ`_�
gb_��ijhbkoh^b\r__�hl�mkbeby�ij_h^he_lv�k\hx�aZkl_gqb�
\hklv� �E��G�� Lheklhc�� :ggZ� DZj_gbgZ��� :d[ZjZ� ���� [ueZ
[eZ]h^ZjgZ�k\h_fm�\hedm�aZ�lh��qlh�hg�jZa^_ebe�__�kljZo����
b�ihlhfm�g_�ijhlb\beZkv�_]h�mk_j^guf�eZkdZf��b�\�hl\_l
^\Z�jZaZ�ebagmeZ�\�]m[u��b��ij_h^he_\Zy�kfyl_gb_��dhlhjh_
\k_�_s_�^Z\Zeh�k_[y�agZlv�g_h`b^Zgghc�^jh`vx��khkj_^h�
lZqb\ZeZkv�\�k_[_��Q��:clfZlh\��IeZoZ���B�_klv�_s_�h^gh
]hjvdh_�b�ihklu^gh_�²�hgb�[hyebkv�hkeh`g_gbc�^ey�k_[y�

B� ij_h^he_lv� wlm� [hyagv� keh`g__�� q_f� ihkeZlv� ibkvfh
�:��Ju[Zdh\��>_lb�:j[ZlZ���<�h[s_f��hgZ�m`_�h[\udeZ�gZ
jugd_�� GZmqbeZkv� ij_h^he_\Zlv� khijhlb\e_gb_� \gmljb�
g_`_eZgb_�lhj]h\Zlvky�b�klhylv�gZihdZa�\k_f� �F��=ZgbgZ�
;_klhehqv��

<b^bfh��bgZq_��g_kfhljy�gZ� \_kv�ih^t_f�� \� dhlhjhf� y
lh]^Z�`be��fg_�[ueh�[u�g_�ih[hjhlv�]em[hdhc��g_�ih^^Zx�
s_cky�gbdZdhfm�dhgljhex�g_m\_j_gghklb�\�k_[_��lZd�qZklh
aZklZ\ey\r_c�f_gy�ijhkuiZlvky�ih�ghqZf�\�oheh^ghf�ihlm
�G��Rf_e_\��Ihke_^gbc� wlZ`���Hg� klZe�[hylvky� \k_]h�²
ebnlZ�� kd\hagydh\�� kljhbl_evguo� e_kh\�� mebqgh]h� ^\b`_�
gby�� ����Hg�qm\kl\h\Ze�\kx�]emihklv�k\h_]h�khklhygby��gh
[ue�g_kihkh[_g�ih[hjhlv�k_[y��<��GZ[hdh\��AZgylhc�q_eh�
\_d���Gb`gyy�]m[Z�_]h�^jh`ZeZ��hg�\k_�_s_�[hjheky�kh�k\hbf
\heg_gb_f�� lhevdh�baj_^dZ� \a]ey^u\Zy�gZ�g__� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���Emqrbc�kihkh[�ih[hjhlv�\jh`^_g�
gmx�g_m\_j_gghklv�²�wlh�^_j`Zlvky�dZd�fh`gh�m\_j_gg__
�K��>h\eZlh\��AZih\_^gbd���Kg_]�lZye�m�Gbdhedb�aZ�\hjhlgb�
dhf��b�hg�[hjheky� k� kh[eZaghf�\e_alv�gZ� kg_`gu_� \ukhlu
�F��;me]Zdh\��;_eZy�]\Zj^by���Lh]^Z�ih�b]j_�_]h�ebp_\uo�fm�
kdmeh\��dhlhjufb�hg�k^_j`b\Ze�]hlh\u_�oeugmlv�ke_au�beb
[hjheky�k�^mrb\rbf�_]h�kf_ohf��fh`gh�[ueh�\hkklZgh\blv
kh^_j`Zgb_�kdZaZggh]h��;��IZkl_jgZd��>hdlhj�@b\Z]h��

I_j_kbeb\Zy�km^hjh]m�\�]hehk_��hg�\u]h\hjbe��AZ�qlh�
aZq_f� \u� lZd� kljZrgh� fmqbl_� f_gy"� �B�� ;mgbg��FblbgZ
ex[h\v���Hg� ]hlh\�[ue�ih\_jgmlv�b�kdZdZlv�h[jZlgh�\� ]h�
jh^��qlh[u�^h]h\hjblv�hklZ\r__ky�g_\ukdZaZgguf��Z��]eZ\�
gh_��jZkijhklblvky�k�g_c�]hjZa^h�]hjyq__�b�g_`g__������Hg
_^\Z� i_j_kbebe� k_[y� b� ijh^he`Ze� imlv� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���B�l_ly��i_j_kbeb\Zy�^j_fhlm��hlfZob\Z�
ykv�hl�fmo��\�l_fghl_�e_arbo�\�]eZaZ��\klZ\ZeZ� �B��;mgbg�
>_j_\gy���<Zky�ohl_e�[ueh�hiylv�\�i_qdm�ijylZlvky������gh�
ihdhe_[Z\rbkv�� i_j_kbebe� k_[y� �B�� =j_dh\Z�� FZe_gvdbc
=Zjmkh\��� GZf� h^bgZdh\h� ljm^gh� ij_^klZ\blv� k_[_� gZr_
jZat_^bg_gb_�� Gh�� fh`_l� [ulv�� gZ^h� i_j_kbeblv� k_[y� b
ijbg_klb�wlm�`_jl\m��;��IZkl_jgZd��>hdlhj�@b\Z]h��

B�� ij_\hafh]Zy� g_eh\dhklv�� kfmlgh� lhfykv� _]h� ijb�
klZevguf� \a]ey^hf�� B\e_\� klZe� f_^e_ggh� i_j_ebklu\Zlv
©=jZffZlbdm� ex[\bª� �B��;mgbg��=jZffZlbdZ� ex[\b���JZ�
[hlZy��dZf_gsbdb�m`_�ij_\hafh]Zeb�k_[y��qlh[�g_�]ey^_lv
\gba��gZ�lhfysmx�imklhlm� �Dh`_\gbdh\��;:K���LZf�jZ[h�
lZ_l�hgZ�[be_l_jr_x�� ��GZ�^\_jyo�klhbl��\ky� aZf_jarZy�� �
<ky�aZf_jarZy��\ky�ijh^jh]rZy����Gh�ex[h\v�k\hx�ij_\ha�
fh]rZy��:��=Zebq��=hjh^kdhc�jhfZgk��

HgZ�g_�fh]eZ� kijZ\blvky� k�gZoeugm\rbfb� ke_aZfb� b
g_�ohl_eZ�ieZdZlv�ijb�ihklhjhggbo��;��IZkl_jgZd��>hdlhj
@b\Z]h���Bevqbg�bamfbeky�^h�lh]h��qlh�ijZ\hx�jmdhx�klZe
q_kZlv� e_\h_� moh�� Hg� ^Z`_�� dZ`_lky�� g_� ih\_jbe� lZdhfm
kh\iZ^_gbx��gh�kijZ\beky�k�kh[hx��F��;me]Zdh\��L_ZljZev�
guc�jhfZg���:�aZ\ljZ�dZiey�gZ�kl_de_�\uah\_l�kf_jlgmx�lhk�
dm�b� aZohq_lky�kijylZlvky�\�ih^mrdm��qlh[�gbdh]h�g_�\b�
^_lv�b�g_�keurZlv��B�k�wlbf�g_e_]dh�[m^_l�kijZ\blvky��_keb
lu�q_eh\_d�keZ[uc��=��S_j[Zdh\Z��HlqZyggZy�hk_gv���Eh\�
dh�hg�\u\_jgmeky��©Kmf_c�ijhlb\�kbeu�kijZ\blvkyª��Ijh�
lb\�kbeu�����<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc��

G_�djhldbf�[ue�y�\eZkl_ebghf��G_l��Y�g_�mf_e�h[ma^u�
\Zlv�k_[y� �:��D��Lheklhc��;:K���Fg_�jZa\_�^Zjhf�\k_�wlh
^hklZehkv����"���Dlh�agZ_l��kdhevdh�]hjvdbo�\ha^_j`Zgbc�� �
H[ma^Zgguo�kljZkl_c��ly`_euo�^mf����>g_\guo�aZ[hl��gh�
q_c�[_kkhgguo�fg_���<k_�wlh�klhbeh"��Imrdbg��;:K���H[ma�
^Zlv� fukev� ljm^g__�� q_f� \kydmx� kljZklv� �=_jp_g�� ;:K��
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I_lj_gdh� mf_e� kdju\Zlv� b� h[ma^u\Zlv� k\hb� qm\kl\Z
�H\_qdbg��;:K���Ih�\k_c�\b^bfhklb��y�bf_x�^_eh�k�q_eh\_�
dhf�g_mjZ\gh\_r_gguf��bfimevkb\guf��h^gZdh�mf_xsbf
h[ma^Zlv�k_[y��:��=jbg��;_]msZy�ih�\hegZf���I_j\uc�ijb�
agZd�wlhc�]hem[hc�djh\b�²�g_bklh\Zy��[_r_gZy�\kiuevqb�
\hklv��hl�dhlhjhc�\�jZgg_c�fheh^hklb��ihdZ�g_�h[ma^Ze�k_[y�
y�fgh]h�b�`_klhdh�ihkljZ^Ze��:��Dmijbg��Dhe_kh�\j_f_gb��
Dhg_qgh��;h`bc�AZdhg�\hkiblu\Z_l�\�q_eh\_d_�kZfu_�emq�
rb_�dZq_kl\Z��gh�\_^v�b�kZf�q_eh\_d�[_a�;h]Z�fh`_l�h[ma�
^Zlv�\�k_[_�a\_jy��GF��������������Ohly�y�[ue�lZd�kbevgh
jZa]g_\Zg�� qlh�fg_� ohl_ehkv� dbgmlvky� gZ� ex^h_^h\� \� lhl
`_�fb]������y�h[ma^Ze�k\hx�yjhklv�b�ijh[jZeky�lZcdhf�d�^_�
j_\m��>��>_nh��Jh[bgahg�Djmah��i_j��k�Zg]e���

�NJ:AKBG� ��g_� ^Z\Zlv� \heb� �ke_aZf��� \aylv� k_[y� \
jmdb��^_j`Zlv�k_[y�\�jmdZo��h\eZ^_lv�kh[hc�

�:G:E� ��i_j_[hjhlv��h^he_lv��ih^Z\blv��k^_j`Zlv�
mdjhlblv��ih[_^blv��mgylv��^jh`v���keZ^blv��kh\eZ^Zlv�
hlh]gZlv�� ijh]gZlv�� kljyogmlv� �khg��� aZ]emrblv�� ba[Z�
\blvky��hl^_eZlvky����hk\h[h^blvky����kiZklbkv����mklh�
ylv� �i_j_^�`_eZgb_f���khijhlb\eylvky��dj_iblvky��i_j_�
fh]Zlvky�

�|:GL� ��ih^^Zlvky��^Zlv�\hex��jZkimklblvky�����
��>?J� ��ij_h^he_gb_��[hjv[Z��h[ma^Zgb_��kZfhh[eZ^Z�

gb_�� kZfhdhgljhev�� g_h[ma^Zgguc�� g_ij_h^hebfuc�� q_j_a
kbem��q_j_a�g_�fh]m� >L��D�@

IJ?H>HE?LV �

IJB<UDGMLV���>G?KH<�ijb\udZlv@��IJBMQBLVKY
>G?KH<� ijbmqZlvky@��<LYGMLVKY� ���� >G?KH<� \ly]b�
\Zlvky@�� IJBHOHLBLVKY� >G?KH<� j_^d�� ijbhohqb�
\Zlvky@�� IJBKLJ:KLBLVKY� >G?KH<� j_^d�� ijbkljZ�
sb\Zlvky@��IH<:>BLVKY� >G?KH<� g_l@� �fgh]h� jZa� gZ
ijhly`_gbb�g_kdhevdbo�jZmg^h\�gZ[ex^_gby�ih\lhjb\�dZ�
dh_�e��^_ckl\b_�beb�ih[u\Z\�\�dZdhf�lh� khklhygbb��baf_�
gblvky�\�j_amevlZl_�lZd��qlh�^_eZlv�wlh�beb�[ulv�\�lZdhf
khklhygbb� klZeh� ghjfhc� ih\_^_gby� beb� kms_kl\h\Zgby
km[t_dlZ��

Hg�ijb\ud�^_eZlv�ih�mljZf�aZjy^dm��<�kihjlb\ghf�eZ�
]_j_�^_lb�[ukljh�ijbmqZxlky�d�^bkpbiebg_��Fu�ihkl_�
i_ggh�\lygmebkv�\�gh\mx�jZ[hlm��FZevqbd�k�^_lkl\Z�ijb�
hohlbeky��ijbkljZklbeky!�d�ql_gbx��Ih\Z^beZkv�ebkZ
dmj�lZkdZlv�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����gZebqb_�`_eZgby�aZgbfZlvky�q_f�e���kj�
ijbhohlblvky�� ijbkljZklblvky� b� ih\Z^blvky�� dhlhju_
ij_^iheZ]Zxl�lZdh_�`_eZgb_��b�g_cljZevgu_�ijb\udgmlv�
ijbmqblvky��� ��� _]h� bgl_gkb\ghklv� �\� kemqZ_� ijbkljZ�
klblvky�`_eZgb_�[he__�bgl_gkb\gh��q_f�\�kemqZ_�ijbhoh�
lblvky��� ��� fhf_gl� \hagbdgh\_gby� ijb\uqdb� �\� kemqZ_
\lygmlvky�ijb\uqdZ�\hagbdZ_l�ihke_�g_dhlhjh]h�i_jbh^Z
Z^ZilZpbb� d� gh\uf� mkeh\byf��� ��� qZklhlZ� aZgylbc� q_f�e�
hlghkbl_evgh�lh]h��qlh�kqblZ_lky�ghjfhc� �\� kemqZ_�ih\Z�
^blvky� qZklhlZ� ihk_s_gbc� dZdh]h�e�� f_klZ� ij_^klZ\e_gZ
dZd�ij_\urZxsZy�ghjfm��� ���oZjZdl_j�lh]h��d�q_fm�km[t�
_dl� ijb\udZ_l� �\� kemqZ_� ih\Z^blvky� ²� wlh� ^_ckl\b_�� Z
bf_ggh� ihklhyggh_� ihk_s_gb_� dZdh]h�e�� f_klZ�� \� kemqZ_
\lygmlvky�²�aZgylb_������ijbqbgZ�ij_\jZs_gby�^_ckl\by�
aZgylby�beb�khklhygby�\�k\hckl\h�>ijb\uqdm@�b�mqZklb_�kh�
agZgby�\�wlhf�ijhp_kk_� �ijbmqblvky�mdZau\Z_l�gZ�khagZ�
l_evgh_� klj_fe_gb_� jZa\blv� \� k_[_� gm`gmx� ijb\uqdm�� Z
ijbkljZklblvky�^himkdZ_l�\hagbdgh\_gb_�gh\hc�ijb\uq�
db�ih^�\ebygb_f�qbklh�nbabheh]bq_kdbo�ihlj_[ghkl_c�hj�

]ZgbafZ������hp_gdZ�]h\hjysbf�j_amevlbjmxs_]h�k\hckl\Z
km[t_dlZ��kj��hp_gdm�ijb\uqdb�dZd�hldehg_gby�hl�ghjfu�\
kemqZ_�ijbkljZklblvky��

Ijb\udgmlv�b�ijbmqblvky�²�kZfu_� g _ c l j Z e v �
g u _ �kbghgbfu�jy^Z��[_ajZaebqgu_�d�b^__�gZebqby� ��hl�
kmlkl\by�`_eZgby� ^_eZlv� qlh�e��NjZau� lbiZ�?]h� ^hqv� k
^_lkl\Z�ijb\udeZ��ijb\udZeZ!�d�ZddmjZlghklb��?]h�^hqv
k�^_lkl\Z�ijbmqbeZkv��ijbmqZeZkv!�d�ZddmjZlghklb�h^b�
gZdh\h�mf_klgu�b�\�kblmZpbb��dh]^Z�lj_[h\Zgb_�kh[ex^Zlv
ZddmjZlghklv�\uihegyehkv�k�m^h\hevkl\b_f��b�\�kblmZpbb�
dh]^Z�hgh�\uihegyehkv�g_hohlgh��Kj��lZd`_�DZ`^uc�wdk�
i_jbf_glZlhj�� ohq_l� hg�lh]h� beb� g_l�� ^he`_g�ijb\ud�
gmlv��ijbmqblvky!�\_klb�aZibkb�\�`mjgZe_�gZ[ex^_gbc�

<�wlhf�hlghr_gbb�_^bgkl\_ggh_�hlebqb_�ijb\udgmlv
hl�ijbmqblvky�khklhbl�\�lhf��qlh�i_j\uc�]eZ]he��hkh[_g�
gh� \� kemqZ_� njZah\hc� [_am^Zjghklb�� fh`_l� h[hagZqZlv
_ k l _ k l \ _ g g h �\hagbdrbc�gZ\ud��^h\_^_gguc�ihqlb
^h� Z \ l h f Z l b a f Z �\�oh^_�kbkl_fZlbq_kdh]h�ih\lhj_�
gby� dZdbo�lh� ^_ckl\bc�� <ukdZau\Zgb_� lbiZ� Hg� ijb\ud
\klZ\Zlv�pjZgh�g_�kebrdhf�hlebqZ_lky�ih�kfukem�hl�\u�
kdZau\Zgby�Hg�\klZ_l�jZgh�²�dhgklZlbjm_lky�lhevdh�gZ�
ebqb_�m�g_]h�lZdhc�ijb\uqdb��lZdh]h�h[udgh\_gby��²�[_a
\kydbo�mdZaZgbc�gZ�lh��dZd�hgZ�\ujZ[Zlu\ZeZkv��Lhevdh�\
kemqZ_�ijhkh^bq_kdb�\u^_e_ggh]h�� j _ f Z l b q _ k d h ] h
ijb\udgmlv�wlhl�]eZ]he�fh`_l�ij_^iheZ]Zlv�g_dh_�mkbeb_
ih� i j _ h ^ h e _ g b x � klZjhc� ijb\uqdb�� kj�� L_i_jv� y
pijb\ud�\klZ\Zlv�jZgh��ohly�kgZqZeZ�[ueh�ljm^gh��F_`�
^m� l_f� \ukdZau\Zgb_� lbiZ�Y� ijbmqbeky� \klZ\Zlv� jZgh
g_aZ\bkbfh�hl�f_klZ� ]eZ\gh]h�njZah\h]h�m^Zj_gby� \k_]^Z
mdZau\Z_l� gZ� ijbeh`_gb_� m k b e b c � ^ey� \ujZ[hldb
gm`ghc� ijb\uqdb�� gZ� khagZl_evgh_� k l j _ f e _ g b _
jZa\blv�\�k_[_�gm`gh_�k\hckl\h�

<k_� hklZevgu_� kbghgbfu� \� lhc� beb� bghc� f_j_� �\ly�
gmlvky� ²� \� gZbf_gvr_c�� \ujZ`Zxl� b^_x� ` _ e Z g b y
\uihegylv�dZdb_�lh�^_ckl\by�b�hlebqZxlky�^jm]�hl�^jm]Z
ih�ijbagZdZf�bgl_gkb\ghklb��oZjZdl_jZ�b�\j_f_gb�\hagbd�
gh\_gby�`_eZgby�

<lygmlvky��\�hlebqb_�hl�ijbhohlblvky��ijbkljZklblv�
ky� b� ih\Z^blvky�� ij_^iheZ]Z_l� g_dmx� g Z q Z e v g m x
nZam�Z^ZilZpbb�d�gh\uf�aZgylbyf��dh]^Z�km[t_dlm�ijboh�
^behkv� i j _ h ^ h e _ \ Z l v � \gmlj_gg__� khijhlb\e_gb_
beb� g_`_eZgb_� qlh�lh� ^_eZlv�� dh]^Z� ^_yl_evghklv�� ih� _]h
fg_gbx� beb� j_Zevgh�� [ueZ� ljm^ghc� beb� g_ijbylghc� ^ey
g_]h�� ij_`^_� q_f� hgZ� ijbh[j_eZ� ijb\e_dZl_evghklv� beb�
ih� djZcg_c�f_j_�� i _ j _ k l Z e Z � \uau\Zlv� hljbpZl_ev�
gu_� qm\kl\Z�� kj��<lygmlvky� ihke_� hl^uoZ� �ihke_� dZgb�
dme!� \� mq_[m� klhbeh� _fm� [hevrbo� mkbebc�� KgZqZeZ� [ueh
hq_gv�ljm^gh� kemrZlv� _]h� e_dpbb�� gh� ihlhf� fu� \lygm�

ebkv� b� klZeb� ihemqZlv� hl� gbo� m^h\hevkl\b_��Y� m`_� g_�
kdhevdh�\lygmeky�\�wlb�ghqgu_�i_j_oh^u�b�g_�qm\kl\h\Ze
lZdhc� mklZehklb�� dZd� \� i_j\h_� \j_fy� �Dhaeh\��;:K���Gh
ihkl_i_ggh� \lygmebkv�� b�=jb]hjbc� _e_� mki_\Ze� ih^Z\Zlv
bf�\_^jZ�k�\h^hc��G��=eZ^ur_\��:glhgh\�dheh^_p��

Ih\Z^blvky�� gZh[hjhl�� k� kZfh]h� gZqZeZ� ij_^iheZ]Z_l
k d e h g g h k l v � km[t_dlZ� d� q_fm�lh�� Ih\Z^beky� f_^�
\_^v� jZahjylv� mevb� gZ� iZk_d_� >_s_� ^h� lh]h�� dZd� f_^\_^v
klZe�ijboh^blv�gZ�iZk_dm��hg�ex[be�f_^@�

Ijbhohlblvky�b�ijbkljZklblvky�g_�kh^_j`Zl�gbdZdbo
mdZaZgbc�gZ�\he_\h_� khklhygb_� km[t_dlZ� \�bkoh^ghc�nZa_
nhjfbjh\Zgby�ijb\uqdb��gh�ij_^iheZ]Zxl� ` _ e Z g b _
>ijbhohlblvky@�beb� kbevgmx� i h l j _ [ g h k l v � >ijb�
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kljZklblvky@�^_eZlv�qlh�lh�ihke_�lh]h��dZd�hgZ�\ujZ[hlZ�
eZkv��kj��Hg�gZklhevdh�ijbhohlbeky��ijbkljZklbeky!�d
ql_gbx��qlh�hgh�klZeh�aZf_gylv�_fm�\k_�^jm]b_�m^h\hev�
kl\by��Ijb�wlhf�ijbkljZklblvky�\�khhl\_lkl\bb�kh�k\h_c
keh\hh[jZah\Zl_evghc� kljmdlmjhc� >kj�� hkgh\m� kljZklv@
ij_^iheZ]Z_l� g _ i j _ h ^ h e b f h �kbevgmx��ihqlb�nb�
abheh]bq_kdmx�� Z� ih� \j_f_gZf� [he_ag_ggh� \ k _ i h �
] e h s Z x s m x � ihlj_[ghklv� ^_eZlv� qlh�e��Kj��Hg� gZ�
klhevdh� ijbkljZklbeky� d� \h^d_� �d� dmj_gbx�� d� dhn_!�
qlh�g_�fh`_l�[_a�wlh]h�`blv��<kdhj_�hgZ�aZ[_j_f_g_eZ�
aZoh^beZ�\jZa\Zedm��ijbkljZklbeZkv�d�kg_]m��dhlhjuc�hgZ
_eZ�ijb]hjrgyfb� �<��GZ[hdh\��DZf_jZ�h[kdmjZ���Ijbhoh�
lblvky� d� ohjhr_fm� \k_]^Z� ohjhrh�� Z� ijbkljZklblvky
^Z`_�d�ohjhr_fm�fh`gh�^h�lZdhc�g_ghjfZevghc��qj_af_j�
ghc� kl_i_gb�� qlh� wlh� \hkijbgbfZ_lky� dZd� g_^hklZlhd�� kj�
Hg�lZd�ijbkljZklbeky�d�ql_gbx��d�l_Zljm��d�fmaud_��d
bgl_jg_lm!��qlh�_]h�\ihjm�e_qblv�

Ijb\udgmlv��ijbmqblvky�b�\lygmlvky�h[hagZqZxl�j_�
]meyjgh�ih\lhjy_fh_�^_ckl\b_�beb� aZgylb_��qZklhlZ�dhlh�
jh]h� \hkijbgbfZ_lky� dZd� g h j f Z� �Ijbhohlblvky� b�� \
_s_�[hevr_c�f_j_��ih\Z^blvky�b�ijbkljZklblvky�mdZau�
\Zxl�g_�lhevdh�gZ�j_]meyjghklv��gh�b�gZ�hlghkbl_evgh�\u�
khdmx�ih�kjZ\g_gbx�k�ghjfhc� q Z k l h l m �wlh]h�^_ckl�
\by�beb�aZgylby��Ihwlhfm�hgb�e_]dh�khq_lZxlky�k�gZj_qby�
fb�b�gZj_qgufb�h[hjhlZfb��h[hagZqZxsbfb�[hevrmx�beb
qj_af_jgmx� bgl_gkb\ghklv�� Kj�� <� ^_j_\g_� fZevqbd� lZd
ijbhohlbeky�d�ju[Zed_��qlh�g_�fh]�^gy�ijh`blv��g_�koh�
^b\�gZ�j_qdm��Ih\Z^beZkv�ebkZ�\�dmjylgbd�²�kiZk_gvy�hl
g__�g_�klZeh��Hg�gZklhevdh�ijbkljZklbeky�d�dgb]Zf��qlh
aZ[jhkbe�rdhem��²�^g_f�b�ghqvx�qblZ_l�

Ijb\udgmlv� b�� \� f_gvr_c� f_j_�� ijbmqblvky� fh`gh
ijZdlbq_kdb� d� e x [ h f m � ^_ckl\bx�� aZgylbx�� ^_yl_ev�
ghklb�beb�khklhygbx��kj��ijb\ud��ijbmqbeky!�\klZ\Zlv
jZgh� �^_eZlv� k_[_� aZ\ljZd!� >^_ckl\b_@�� k� ^_lkl\Z�ijb�
\ud� �ijbmqbeky!� qblZlv� �jZ[hlZlv� ih� ghqZf!� >aZgy�
lb_@��HgZ�ijb\udeZ� kqblZlv�� qlh� \k_� ^he`gu� __� h[kem�
`b\Zlv�� <u�� d� kh`Ze_gbx�� ijb\udeb� �ijbmqbebkv!� \b�
^_lv� \� k\hbo� ih^qbg_gguo�lhevdh� ihkemrguo� bkihegbl_�
e_c�>khklhygb_@�

Ijbhohlblvky�b�ijbkljZklblvky�h[hagZqZxl��dZd�ijZ�
\beh��ijb\uqdm�d�lZdhfm� aZgylbx�beb�^_ckl\bx��dhlhjh_
kihkh[gh� m \ e _ q v � q_eh\_dZ�� ^hklZ\blv� _fm� m ^ h �
\ h e v k l \ b _� � kj��ijbhohlblvky� �ijbkljZklblvky!

d�ohayckl\m��d�hohl_��d�ju[Zed_!��ijbhohlblvky� �ijb�

kljZklblvky!� d�`b\hibkb� �d� fmaud_!�� ijbhohlblvky

�ijbkljZklblvky!� d� dmfukm� �d� dhn_�� d� kibjlghfm!�
G_evay��h^gZdh��ijbhohlblvky�b�ijbkljZklblvky�d� g _ �
k i _ p b n b q g u f �^_ckl\byf�beb�aZgylbyf��\�dhlhjuo
g_l� gbq_]h� hkh[_ggh]h�� ij_^klZ\eyxs_]h� h[s_ijbgylmx
beb��ih�djZcg_c�f_j_��ihgylgmx�^jm]bf�p_gghklv��khfgb�
l_evgh�beb�iehoh�"ijbhohlblvky��ijbkljZklblvky!�aZ�
`b]Zlv�k\_l� \�dmog_�� ""ijbhohlblvky� �ijbkljZklblv�

ky!�hldju\Zlv�ysbd� klheZ�� ""ijbhohlblvky� �ijbkljZ�

klblvky!�\hajZ`Zlv�gZqZevkl\m��Bf_ggh�ihwlhfm�g_ev�
ay� ijbhohlblvky� �ijbkljZklblvky!� d� k h k l h y �
g b x�� 
ijbhohlblvky� �ijbkljZklblvky!� kqblZlv
�^mfZlv!�qlh�e�

<lygmlvky� fh`gh� lhevdh� \� a Z g y l b _� beb� ^ _ y �
l _ e v g h k l v�� lj_[mxsb_�d�lhfm�`_�agZqbl_evguo�mkb�
ebc�beb�\j_f_gb��kj��\lygmlvky�\�jZ[hlm��KgZqZeZ�[ueh
ljm^gh� aZgbfZlvky�h^gh\j_f_ggh�`b\hibkvx�b�fmaudhc�

Z�ihlhf�gbq_]h��\lygmeZkv��;ueh�m�g_]h�_s_�h^gh�jZa\e_�
q_gb_��\�dhlhjh_�hg�\lygmeky�g_aZf_lgh��Q_oh\��F:K��

GZdhg_p�� ih\Z^blvky� h[hagZqZ_l� ijb\uqdm� lhevdh� d
^ _ c k l \ b x� � ijblhf� lZdhfm�� dhlhjh_� eb[h� khklhbl� \
i _ j _ f _ s _ g b b� �eb[h�khijy`_gh�k�gbf��kj��ih\Z^be�
ky�d�gbf�\�]hklb��ih\Z^beky�ijboh^blv�d�gZf�gZ�h[_^��aZ�
]ey^u\Zlv�d�gZf�\�hdgZ!��L_�mihlj_[e_gby�ih\Z^blvky��\
dhlhjuo� b^_y� i_j_f_s_gby� gbdZd� g_� ij_^klZ\e_gZ�� \hk�
ijbgbfZxlky�dZd�hldehgyxsb_ky�hl�ghjfu��kj��<k_�ibrml
h�k_f_cguo�^_eZo�b�jZaguo�ebqguo�jZkq_lZo��^Z�_s_�ih\Z�
^bebkv�hlijZ\eylv�ih�g_kdhevdm�ibk_f� \�h^ghf�[hevrhf
dhg\_jl_��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

Ih�ijbagZdm� i j b q b g u �ij_\jZs_gby�^_ckl\by��aZ�
gylby�beb�khklhygby�\�k\hckl\h�b�mqZklby� k h a g Z g b y
\� wlhf� ijhp_kk_� kbghgbfbq_kdbc� jy^� jZa[b\Z_lky� gZ� g_�
kdhevdh�gh\uo�]jmii�

Ijb\udgmlv��ijbmqblvky�b�\lygmlvky�hibku\Zxl�kb�
lmZpbb��\�dhlhjuo�g_dh_�k\hckl\h�\hagbdZ_l�\�j_amevlZl_
j_]meyjgh]h� i h \ l h j _ g b y �dZdbo�lh�^_ckl\bc�� aZgy�
lbc�beb� khklhygbc��ijbq_f� wlb� ih\lhjyxsb_ky� kblmZpbb
gZoh^ylky�ih^� d h g l j h e _ f � khagZgby� km[t_dlZ� �ijb�
f_ju� kf�� np��� Ijbmqblvky� ij_^iheZ]Z_l�� djhf_� lh]h�
hkhagZgb_�ih\lhjyxsboky�^_ckl\bc�dZd�kj_^kl\Z�gZ�imlb�d
p _ e b �beb�lZdh_�\ha^_ckl\b_�\g_rgbo�mkeh\bc�gZ�km[t_d�
lZ�� dhlhjh_� nhjfbjm_l� g m ` g u _� � ihe_agu_� ^ey� _]h
`bag_^_yl_evghklb�gZ\udb�� kj��ijbmqblvky� d� dmag_qghfm
^_em��J_[_ghd�[ukljh�ijbmqbeky�qbklblv�h^_`^m��mfu�
\Zlvky�ih�mljZf!��Hg�^he]h�ijbmqZeky�jZ[hlZlv�\�ijh�
lb\h]Za_�

Ijbhohlblvky��ijbkljZklblvky�b�ih\Z^blvky�g_�ij_^�
iheZ]Zxl�g_ihkj_^kl\_ggh]h�dhgljhey�khagZgby� aZ�ih\lh�
jyxsbfbky�kblmZpbyfb�beb�l_f�[he__�mqZklby�bgl_ee_dlZ
beb�\heb�\�\ujZ[hld_�ijb\uqdb��G_e_ih�[ueh�[u�]h\hjblv
dhfm�lh� "<Zf� gZ^h� ijbhohlblvky� �ijbkljZklblvky!

kfhlj_lv� keh\Zjb� b� kh\k_f� g_\hafh`gh� 
ij_^ibku\Zlv
dhfm�e��ih\Z^blvky�^_eZlv�qlh�e���ohly�<Zf�gZ^h�ijb\ud�
gmlv� �ijbmqblvky!� kfhlj_lv� keh\Zjb�� <Zf� gZ^h� \ly�

gmlvky� \� jZ[hlm� ²� \iheg_� jZamfgu_� kh\_lu��� <� kemqZ_
ijbhohlblvky� nhjfbjh\Zgb_� ijb\uqdb� jZkkfZljb\Z_lky
dZd�ijhl_dZxs__� k Z f h � k h [ h c �\�j_amevlZl_�qZklh]h
ih\lhj_gby�dZdbo�lh�^_ckl\bc��IjbkljZklblvky�qZs_�\k_]h
\u^_ey_l� \�dZq_kl\_�g_ihkj_^kl\_ggh]h�bfimevkZ� d�h[jZ�
ah\Zgbx� ijb\uqdb� ihemq_gb_� m ^ h \ h e v k l \ b y � hl
dZdh]h�eb[h�^_ckl\by�beb� aZgylby� �ijbf_ju� kf��np���Qlh
dZkZ_lky� ]eZ]heZ� ih\Z^blvky�� lh� hg� hibku\Z_l� kblmZpbx
qZklh]h� ihk_s_gby� dZdh]h�e�� f_klZ�� fhlb\bjm_fh]h� l_f�
qlh�km[t_dlZ�\e_q_l�lm^Z�ijbfblb\guc� b g l _ j _ k �beb
`b\hlguc� b g k l b g d l� � kj��>_j_\_gkdb_� hahjgbdb� ih�
\Z^bebkv�aZ]ey^u\Zlv�dh�fg_�\�hdgZ��D�gZf�gZ�iZk_dm�ih�
\Z^beky�f_^\_^v��Bf_ggh�ihwlhfm�ih\Z^blvky��\�hlebqb_
hl�ijhqbo� kbghgbfh\�jy^Z�� _kl_kl\_ggh�bkihevam_lky�^ey
hibkZgby�ih\_^_gby� ` b \ h l g u o�

Ihkdhevdm� \� agZq_gbb� ih\Z^blvky� _klv� mdZaZgb_� gZ
i _ j _ f _ s _ g b _ �\�lh�f_klh��]^_�fh`_l�[ulv�m^h\e_�
l\hj_g�bgl_j_k�beb�bgklbgdl� �ijbf_ju�kf��np���wlhl� ]eZ�
]he� hlebqZ_lky� gZb[hevr_c� ki_pbnbdhc� b� ih� ijbagZdm
h p _ g d b� �hg�kem`bl�^ey�hibkZgby� g Z a h c e b \ u o�
gZjmrZxsbo�ihdhc�beb�ijbqbgyxsbo�fZl_jbZevguc�ms_j[
ihk_s_gbc��ijbf_ju�kf��np��

IJBF?Q:GB?� ���MdZaZggh_�\ur_�ijhkh^bq_kdh_�ijhlb�
\hihklZ\e_gb_�f_`^m�Y� pijb\ud�\klZ\Zlv�jZgh�b�Y�ijb\ud
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\klZ\Zlv�pjZgh�oZjZdl_jgh�lhevdh�^ey�ijb\udgmlv��HklZev�
gu_� kbghgbfu� wlh]h� jy^Z� \� g_cljZevguo� mkeh\byo� g_�fh]ml
g_klb�]eZ\gh]h�njZah\h]h�m^Zj_gby��ohly�b�ih�^jm]bf�ijbqb�
gZf��Ebrv�\�mkeh\byo�eh]bq_kdh]h�ijhlb\hihklZ\e_gby�beb�\
wfnZlbq_kdhf� dhgl_dkl_� g_dhlhju_� ba� gbo� ijbh[j_lZxl� wlm
kihkh[ghklv��Hg� g_� ijhklh� ijb\ud�� Z� [md\Zevgh� pijbkljZ�
klbeky�d�ql_gbx�

>ey�ZglhgbfZ�ijb\udgmlv�²�]eZ]heZ�hl\udgmlv���²�Zd�
p_glgh_�\u^_e_gb_� k�ihfhsvx� ]eZ\gh]h�njZah\h]h�m^Zj_gby
y\ey_lky�ghjfhc��Y�phl\ud�\klZ\Zlv�jZgh��Lu�kh\k_f�phl\ud
^_eZlv�mljhf�aZjy^dm�

IJBF?Q:GB?����=eZ]he�ijb\udgmlv��\�hlebqb_�hl�\k_o
^jm]bo�kbghgbfh\�wlh]h�jy^Z��fh`_l�h[hagZqZlv�\hagbdgh\_�
gb_�ijb\uqdb�d�dZdhfm�lh�\g_rg_fm�ih�hlghr_gbx�d�km[t_d�
lm�y\e_gbx��kj��ijb\udgmlv�d�rmfm��d�jZkkijhkZf!��Ihwlhfm
k�gbf�\hafh`gu�hfhgbfbqgu_�keh\hkhq_lZgby��^himkdZxsb_
eb[h�©km[t_dlgh_ª��eb[h�©h[t_dlgh_ª�hkfuke_gb_��kj��ijb\ud
d�ihkemrZgbx� ��ijb\ud�kemrZlvky�dh]h�e��kZf�� >km[t_dlgh_�
ijb\udgmlv� �@� beb� �ijb\ud� d� lhfm�� qlh[u� _]h� kemrZebkv
^jm]b_�� >h[t_dlgh_��ijb\udgmlv��@��kj��lZd`_�ijb\ud�d�kljZ�
^Zgbx�  � �ijb\ud� kljZ^Zlv� kZf�� beb� �ijb\ud� \b^_lv� qm`h_
kljZ^Zgb_���<h�\lhjhf�agZq_gbb�wlhl�]eZ]he�\oh^bl�\�kbghgb�
fbq_kdbc�jy^�IJB<UDGMLV����kf���

�N� �Ijb\udgmlv�� ijbmqblvky� b� \lygmlvky� bf_xl
h[_� \b^h\u_� nhjfu� �kf�� n ��� M� ih\Z^blvky� _klv� lhevdh
nhjfZ�KH<��Ijbhohlblvky�b�ijbkljZklblvky�\�kh\j_f_g�
ghf� yaud_� j_Zevgh� mihlj_[eyxlky� lhevdh� \� nhjf_�KH<�
ohly�^ey�h[hbo�]eZ]heh\�^h�kbo�ihj�ihl_gpbZevgh�\u\h^b�
fu� nhjfu� ijbhohqb\Zlvky� b� ijbkljZsb\Zlvky�� kj�� DZd
^_kihl�hdjm`Z_l�k_[y�]hj[mgZfb�b�dZjeZfb��hg�ijbkljZ�

sb\Zeky�d�lhc�beb�^jm]hc�[_ah[jZaghc�\_sb� �<��GZ[hdh\�
<_kgZ�\�NbZevl_��

�D� �M� \k_o� kbghgbfh\� _klv� \Ze_glghklb� km[t_dlZ� b
kh^_j`Zgby�ijb\uqdb�

<k_�kbghgbfu��aZ�bkdexq_gb_f�\lygmlvky��fh]ml�mijZ\�
eylv�nhjfhc�BGN��h[hagZqZxs_c� k h ^ _ j ` Z g b _� ijb�
\uqdb��ijb\udgmlv��ijbmqblvky!�jZ[hlZlv�ghqvx��ijb�
hohlblvky� �ijbkljZklblvky!� iblv� dhn_�� ih\Z^blvky

eZablv�\�ih]j_[�
Ijb\udgmlv��ijbmqblvky��ijbhohlblvky� b�ijbkljZ�

klblvky�mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmiihc�d�q_fm�e��\
lhf� `_� agZq_gbb�� ijb\udgmlv� d� gZjdhlbdZf� �d� wlhc
fukeb!�� ijb\udgmlv� �ijbmqblvky!� d� iheghc� l_fghl_�
ijbhohlblvky�d�\h^d_��ijbkljZklblvky�d�dhn_��<ly]b�
\Zlvky�mijZ\ey_l�ij_^eh`gh�bf_gghc�]jmiihc�\h�qlh�e��k
l_f�`_�agZq_gb_f��ihkl_i_ggh�\lygmlvky�\�jZ[hlm��\�gh�
\mx�`bagv!�

Ih\Z^blvky�� \� agZq_gb_� dhlhjh]h� \oh^bl� dhfihg_gl
�i_j_f_s_gb_��� fh`_l� mijZ\eylv� jZaghh[jZagufb� ij_^�
eh`gh�bf_ggufb� ]jmiiZfb� kh� agZq_gb_f� d h g _ q g h c
lhqdb��l��_��f_klZ��dm^Z�gZijZ\ey_lky�km[t_dl��ih\Z^blvky

d�gZf��gZ�iZk_dm��\�ih]j_[!�
Ijb�mijZ\e_gbb�bgnbgblb\hf�ihke_^gbc�h[uqgh�mih�

lj_[ey_lky� \� nhjf_� G?KH<� \� mamZevghf� agZq_gbb�� ih�
kdhevdm� kZfb� ]eZ]heu� ijb\udgmlv�� ijbmqblvky�� ih\Z�
^blvky�� ijbhohlblvky� b� ijbkljZklblvky� h[hagZqZxl
bf_ggh� mamZevgh_�� j_]meyjgh� ih\lhjyxs__ky�� ijb\uqgh_
^_ckl\b_��H^bghqguc�bgnbgblb\�\�nhjf_�KH<�k�gbfb�g_�
\hafh`_g��ihlhfm�qlh�hg�h[hagZqZ_l�jh\gh�h^gh�kh[ulb_�
Z� g_� mamZevgh_� ^_ckl\b_�� kj�� g_ijZ\bevghklv� 
Y� ijb\ud
�ijbmqbeky!�\klZlv�jZgh�� 
Hg�ijbhohlbeky� �ijbkljZ�

klbeky!�\uiblv�dhn_��
EbkZ�ih\Z^beZkv�aZe_alv�\�dmjyl�
gbd��H^gZdh�ijb�mijZ\e_gbb� ]jmiihc� k h q b g _ g g u o

bgnbgblb\h\� ijZ\bevghklv� \hkklZgZ\eb\Z_lky� �hkh[_ggh
ijb� gZebqbb� iZmau� i_j_^� i_j\uf� bgnbgblb\hf��� ihlhfm
qlh�lZdZy�]jmiiZ�fh`_l�bf_lv�mamZevgh_�agZq_gb_��Y�ijb�
\ud�\klZlv�ihjZgvr_��k^_eZlv�k_[_� aZ\ljZd��ijhqblZlv
mlj_ggxx�]Za_lm�b�g_�ki_rZ�ihclb�gZ�jZ[hlm��Dh]^Z�\u
ijbmqbl_kv�²�aZdhgqblv�wdki_jbf_gl�b�lml�`_�k^_eZlv
aZibkv� \�`mjgZe_"�<ijhq_f�� wlZ� dhgkljmdpby� ^himklbfZ
ij_bfms_kl\_ggh�^ey�]eZ]heh\�ijb\udgmlv�b�ijbmqblv�
ky��gh�g_�^ey�^jm]bo�kbghgbfh\�jy^Z�

<�nhjf_�G?KH<�gb�h^bg�ba� kbghgbfh\�ghjfZevgh�g_
mihlj_[ey_lky� \� g_cljZevguo� h l j b p Z l _ e v g u o
ij_^eh`_gbyo��NjZau�lbiZ�""Y�g_�ijb\udZe��g_�ijbmqZe�
ky!�jZ[hlZlv�kh�keh\Zjyfb��
Y�g_�\ly]b\Zeky�\�aZgylby
fmaudhc� b� l��i�� ih� djZcg_c� f_j_� kljZggu� ih� kfukem�� <
nhjf_�KH<�ba�\k_o�kbghgbfh\�jy^Z�\�mdZaZgghc�dhgkljmd�
pbb�\iheg_�k\h[h^gh�mihlj_[ey_lky�ebrv�]eZ]he�ijb\ud�
gmlv��kj��Y�g_�ijb\ud�jZa]h\Zjb\Zlv�\�lZdhf�lhg_��Hg�g_
ijb\ud�jZ[hlZlv�kh�keh\Zjyfb��Ijb�wlhf�\�jy^_�kemqZ_\
\hafh`gh�baf_g_gb_�h[eZklb�^_ckl\by�hljbpZgby��kj��Y�g_
ijb\ud�jZa]h\Zjb\Zlv�\�lZdhf�lhg_� ��Y�ijb\ud�jZa]h\Z�
jb\Zlv�g_�\�lZdhf�lhg_�� ��Y�ijb\ud�jZa]h\Zjb\Zlv�\�^jm�
]hf�lhg_���>ey�^jm]bo�kbghgbfh\��ba�aZ�[hevrhc�k_fZglb�
q_kdhc�ki_pbnbdb��khq_lZgb_�k�g_cljZevguf�hljbpZgb_f�\
lhc� beb� bghc� kl_i_gb� aZljm^g_gh� beb� ^Z`_� \h\k_� g_\ha�
fh`gh�

Ijbmqblvky� b� \lygmlvky� ^himkdZxl� mihlj_[e_gb_� \
hljbpZl_evguo� ij_^eh`_gbyo� \� dhgl_dkl_� mkbebl_evguo
qZklbp�lbiZ�_s_��lZd�b�b�l��i���kj��Hg�lZd�b�g_�ijbmqbeky
jZ[hlZlv�kh�keh\Zj_f��Hg�_s_�g_�\lygmeky�\�jZ[hlm��>ey
ijbhohlblvky� b� hkh[_ggh� ijbkljZklblvky� ^Z`_� lZdh_
mihlj_[e_gb_� aZljm^g_gh�� Z� ^ey� ih\Z^blvky� bkdexq_gu
ex[u_�hljbpZl_evgu_�dhgkljmdpbb�

Ijb\udgmlv�[he__� k\h[h^gh��q_f� ^jm]b_� qe_gu� jy^Z�
bkihevam_lky�\� Z [ k h e x l b \ g u o �b� w e e b i l b �
q _ k d b o �dhgkljmdpbyo��kj��Y�l_i_jv�_a`m�gZ�f_ljh�b
ijb\ud��Y�k�^_lkl\Z�lZd�ijb\ud��k�mljZ�aZjy^dZ��ihlhf
oheh^guc�^mr�b�aZ\ljZd�

>ey�ih\Z^blvky�ghjfZevguf�y\ey_lky�mihlj_[e_gb_� \
i j _ i h a b p b b � d� ih^e_`Zs_fm�� kj��Ih\Z^bebkv� khe�
^Zlu�gZ�jughd�oh^blv��Ih\Z^bebkv�dhau�gZ�h]hjh^��Ih�

\Z^beky�����f_^\_^v�gZ�iq_evgbd�oh^blv�b�kZfu_�qlh�gb�gZ
_klv� emqrb_� mevb�lZkdZlv� �Gh\bdh\�Ijb[hc��F:K���>ey
\k_o� hklZevguo� kbghgbfh\� lZdhc� ihjy^hd� keh\� y\ey_lky
klbebklbq_kdb�fZjdbjh\Zgguf�

�K� �Ijb\udgmlv�� dZd� kbghgbf� k� gZb[he__� h[sbf
agZq_gb_f�� h[eZ^Z_l� b� kZfhc� r b j h d h c � khq_lZ_fh�
klvx��Hg�ijbkh_^bgy_l�d� k_[_�bf_gZ�^_ckl\bc�� aZgylbc�b
khklhygbc��f_`^m�l_f�dZd�\k_�hklZevgu_�kbghgbfu�h[eZ�
^Zxl� \� wlhf� hlghr_gbb� [he__� ba[bjZl_evghc� khq_lZ_fh�
klvx��kf��ijbf_ju�np�

Ijb\udgmlv��djhf_�p_eh]h�hj]ZgbafZ��fh`_l�b�dZdZy�
lh�_]h� q Z k l v� �kj��Jmdb�gZklhevdh�ijb\udeb�^_j`Zlv
rlmj\Ze� �djmlblv� [ZjZgdm!�� qlh� y� m`_� g_� ^mfZx� h[
mijZ\e_gbb��@_em^hd� ijb\ud� d� ]jm[hc� ibs_��>ey� hklZev�
guo� kbghgbfh\� jy^Z� lZdb_� khq_lZgby� g__kl_kl\_ggu� beb
g_\hafh`gu�

Ijb\udgmlv�� ijbmqblvky�� \lygmlvky�� ijbhohlblvky
b�ijbkljZklblvky�khq_lZxlky�k� m k b e b l _ e v g u f b
qZklbpZfb� b� gZj_qbyfb� lbiZ� gZklhevdh�� lZd�� ^h� lZdhc
kl_i_gb�b�l��i���kj��Hg�lZd��gZklhevdh��^h�lZdhc�kl_i_gb!
ijb\ud��ijbhohlbeky!�iblv�mljhf�dhn_��qlh�g_�fh`_l
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[_a� wlh]h� ij_^klZ\blv� k_[_� k\hc� jZ[hqbc� ^_gv�� Hg� gZ�
klhevdh�ijbkljZklbeky�d�dhn_��qlh�^Z`_�om^rb_�khjlZ
ij_^ihqblZ_l� kZfhfm� baukdZgghfm� qZx�� Hg� ^h� lZdhc
kl_i_gb�ijbmqbeky�jZ[hlZlv�ih�ghqZf��\lygmeky�\�ghq�
gmx�jZ[hlm!��qlh�^g_f�^Z`_�qblZlv�g_�\�khklhygbb��>ey
ih\Z^blvky��\ke_^kl\b_�lh]h��qlh�_]h�]eZ\guf�k_fZglbq_�
kdbf� dhfihg_glhf� y\ey_lky�b^_y�i_j_f_s_gby�� lZdb_� kh�
q_lZgby�g_\hafh`gu�

�B� �Ihkdhevdm� gZ� klZgpbb�ijb\udeb� l_ji_eb\h� hl�
ghkblvky�d�iZkkZ`bjZf�kdhjuo�ih_a^h\��d�lhfm�`_��q_jl�bo
agZ_l��fh`_l��bghkljZgpu���fbebpby�b�^he`ghklgu_�ebpZ
khojZgyeb� ihegh_� kihdhckl\b_� �<��:dk_gh\�� A\_a^guc� [b�
e_l���Lu�ijb\udeZ�\b^_lv�f_gy�^_\hqdhc��b�l_[_�kljZggh�
dh]^Z�m�f_gy�k_jv_agh_�ebph��:��I��Q_oh\��Ljb�k_klju���=h�
\hjbeZ�hgZ�fgh]h�b�]jhfdh�²�[ulv�fh`_l�hllh]h��qlh�ijb�
\udeZ� ]h\hjblv�\�rdhe_� �:��I��Q_oh\��>hf� k�f_ahgbghf��
Ex^b�ijb\udeb�`blv�aZ�kq_l�qm`hc�kbeu��b�wlZ�ijb\uqdZ
gZkd\hav�ijhgbdeZ�\k_�deZkku��\k_�hlghr_gby�b�^_ckl\by
ex^_c� �F��=hjvdbc�� @bagv� DebfZ� KZf]bgZ��� Hg� \hh[s_
ijb\ud�gZ�h^ghf�f_kl_�^he]h�g_�`blv�b�rmly�fh]�k_cqZk
aZ\_ylvky� ohlv� gZ�Dheufm�� ohlv� \�OZdZkbx� �:��Khe`_gb�
pug�� JZdh\uc� dhjimk��� Rbjhdheh[hfm� [ueh� g_ijbylgh
\oh^blv�gZ�rZldb_�fhkldb��gh�^_eZlv�[ueh�g_q_]h��hg�ijb�
\ud� ih^qbgylvky� ex^yf� dZd� jZamfghc� kbe_� b� kgh\Z� \ah�
r_e�gZ�]jmah\bd��N��BkdZg^_j��Rbjhdheh[uc���Hl_p�h^gh�
]h� >dhgy@� hklZ\be�� ihlhfm� qlh� ijb\ud� gZ� g_f� _a^blv
�N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���HgZ� ijb\udeZ�`blv� \
qbklhl_��]jyav�b�g_[eZ]hh[jZab_�[ueb�^ey�g__�g_\ughkbfu
�IZgh\Z��F:K���Y�ijb\ud�khihklZ\eylv�nZdlu�ba�\k_o�h[�
eZkl_c� `bagb�� ^hklmiguo� fh_fm� aj_gbx� \� ^Zggh_� \j_fy
�:��;ehd��<haf_a^b_��

Lhl�[jhkbeky�d�g_fm�k�h[tylbyfb��ihg_kky�q_j_a�^hjh]m
�jmkkdbc�²�\kx^m�jmkkdbc��dh�\k_fm�ijbmqZ_lky��lhev�
dh� ^hjh]m� i_j_oh^bl� \k_]^Z�� gZjmrZy� ijZ\beZ� ^\b`_gby�
�X��K_f_gh\��K_fgZ^pZlv� f]gh\_gbc� \_kgu��� AZdexq_gguc
ijbmqZ_lky�lZf�g_gZ\b^_lv�ljm^������Hg�ijbmqZ_lky�d�eh�
^ujgbq_kl\m��d�h[fZgm��d�aeh[_�gZ�\k_o�b�\ky��<��RZeZfh\�
Dheufkdb_�jZkkdZau���Hg�jZamqb\Z_l�klbob�b�i_kgb�h�=_�
gbZebkkbfmk_��Z�lZd`_�ijbmqZ_lky�d�jZ[hl_�k_dj_lgh]h�kh�
ljm^gbdZ� �<��<hcgh\bq��Fhkd\Z� �������IjbmqZcl_kv� ]h\h�
jblv��<�\ukrbo�mq_[guo�aZ\_^_gbyo�\Zf�ijb^_lky�\uklm�
iZlv�gZ�k_fbgZjZo��qblZlv�j_n_jZlu��?��R\Zjp��@b\m�[_k�
ihdhcgh����Ba� ^g_\gbdh\���>_\hqdb� \� iZgkbhgZo� ihemqZxl
ohjhrmx� \uijZ\dm�� ijbmqZxlky� d� kljh]hc� ^bkpbiebg_
�>h[jhex[h\�� F:K��� >hf� dhf_g^ZglZ� klZe� ^ey� f_gy� ih�
klue��FZeh�ihfZem�ijbmqbeky�y�kb^_lv�h^bg�m�k_[y�^hfZ
�:��K��Imrdbg��DZiblZgkdZy�^hqdZ��

Ijh`be� y� \� ©Dblpbg]_j�ohn_ª� iZjm� g_^_ev�� hk\hbeky�
\lygmeky� \� jZ[hlm�� dhlhjmx� \� `bagb� gbdh]^Z� g_� ^_eZe
�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���B�\hl�lZd�²�kh\k_f�g_�
aZf_lgh�^ey�kZfh]h�k_[y�²�NhfZ�Nhfbq�\lygmeky�m`_�b�\
ihklhyggh_�ghr_gb_�dZevkhg��<��Dhg_pdbc��G_\_amqbc�:ev�
nhgk���Hg�\lygmeky�\�h^bghq_kl\h��\�k\h_�kdmih_�ohayckl\h�
b�]h\hjbeb��qlh�\h�\k_c�hdjm]_�g_l�q_eh\_dZ�[he__�`Z^gh]h
b�m]jxfh]h��B��;mgbg��LZgvdZ���H^gZdh�g_kdhevdh�e_l�gZaZ^
_fm�ihiZeky�lhekl_gguc�jhfZg��gZqZ\�_]h�qblZlv�q_j_a�kb�
em��hg�\lygmeky��_fm�hldjueky�\_ebdbc�kfuke�p_ehfm^jby
�F��=ZgbgZ��@_eluc�[_j_]���Gm�kdZ`b��gm�dlh�hl�kZen_lhd
wlh]h�h`b^Ze��^Z"�KlZeb�dmevlmjgh�lZd�jlu�h[lbjZlv��ghku
ijhfZdb\Zlv� b� \lygmebkv� �F��@\Zg_pdbc�� FbgbZlxju��
Gh�y�\k_�l_ji_e�b�ihkl_i_ggh�\lygmeky��F��;me]Zdh\��L_Zl�

jZevguc�jhfZg���H[uqgZy�\_sv�ihke_�lxjvfu��²�aZf_lbe
;hjbk��²�\lyg_l_kv��:��Ju[Zdh\��>_lb�:j[ZlZ��

Y�kh\k_f�[u�[jhkbe�rdhem��gh�oh^be�\�g__�hl�kdmdb�
^Z� _s_� qlh[u� jZa^h[ulv� dgb`_d�� dhlhju_� ijbhohlbeky
qblZlv� �<��:klZnv_\��;_a�ijbxlZ���?keb�\�:dk_gh\_�y�g_
ijbhohqmkv� d� dmfukm�� lh� ijb^_lky� _oZlv� \�Yelm� �Q_oh\�
;:K���HgZ�ijbhohlbeZkv�qblZlv�`mjgZe�©A^jZ\b_�k_fvbª�
klZeZ�jZamf_lv�b�ijh�fbdjh[h\��b�ijh� ]b]b_gm��b�ijh�bg�
n_dpbx��Dmavfbg��F:K���<k_�^mfZ_rv��d�q_fm�[u�ijbhoh�
lblvky���Ihk_j_^b�oehimr_d�b�rmlbo�²���I_j_dbibrv��²
Z� lZf�� ]ey^b�� hklZg_lky� �� H^gZ� kmfylbpZ� ^Z� [_ajZ[hlbpZ
�H��FZg^_evrlZf��?s_�^Ze_dh�fg_�^h�iZljbZjoZ��

Y�� g_� \k_�� dhg_qgh�� ihgbfZy� b� \�rdZeZo� p_gghkl_c� g_
jZa[bjZykv��\k_�`_�\ug_keZ�g_fZeh��Z�]eZ\gh_�²�ijbkljZ�
klbeZkv�d�ql_gbx�^Z`_�ljm^guo�^ey����e_lg_]h�mfZ�dgb]
�A��RZoh\kdZy��HljZ`_gby���GZqZ\�ohayckl\h\Zlv�ih�g_h[�
oh^bfhklb��hg�kdhjh�lZd�ijbkljZklbeky�d�ohayckl\m��qlh
hgh�k^_eZehkv�^ey�g_]h�ex[bfuf�b�ihqlb�bkdexqbl_ev�
guf� aZgylb_f� �E��G��Lheklhc��F:K���KZgy� \k_]^Z� \habe� k
kh[hc� dhn_cgbd� b� kibjlh\dm� ²� hg� gZ� K_\_j_� ijbkljZ�
klbeky�d�dhn_��<��DZ\_jbg��>\Z�dZiblZgZ���I_jfbdbg�k�^_l�
kl\Z�ijbkljZklbeky� d� dZfgx� b� \kx� k\hx�`bagv� ihk\ylbe
ihbkdm� p\_lguo� dZfg_c� ²� yrfu�� eZamjblZ� b� g_njblZ
�N_jkfZg�� ;:K���<� dhehgbb� fheh^u_� e_cl_gZglu�� ���� lh�
fykv� ihoh^ghc� kdmdhc�� ijbgbfZebkv� khklZ\eylv� dhee_d�
pbx�[Z[hq_d�b�`mdh\��qlh[u�ihlhf�gZ�\kx�`bagv�ijbkljZ�
klblvky�d�gbf��<��GZ[hdh\��Ibev]jZf���:�bgh]^Z�\k_�ljh_
\�[_afhe\bb�kemrZeb�ljm[guc�� ]jm^ghc��hjZg`_\uc� ]me
h]gy��Y�k�kZfh]h�^_lkl\Z�ijbkljZklbeky�kemrZlv�h]hgv�\
i_qb� b� qmlv� eb� g_� \� i_qv� hdmgZeky� ebphf� �Wf��Fbg^ebg�
G_h[udgh\_ggu_�kh[_k_^gbdb��

JZamf__lky�� ijhn_kkbhgZevgu_� iZljbhlu� g_^h\hevgu�
IhdmrZxlky�gZ�bo�fhghihebx��Qm`Zd�aZ[j_e�gZ�bo�mebpm�
ih\Z^beky�\�LbjZkihev�b�;_g^_ju�_a^blv��E��JZ^aboh\kdbc�
Fm`�fZevqbd���KugbrdZ�_]h��fZevqbd�e_l�iylgZ^pZlb��ih�
\Z^beky�d�gZf�_a^blv��\kydbc�^_gv��[u\Zeh��lh�aZ�l_f��lh�aZ
^jm]bf��F��X��E_jfhglh\��;weZ���<h�\kydhf�kemqZ_��\�dZj�
kZ\bgkdhf�^hf_��dm^Z�y�ih\Z^beky�oh^blv�abfhx�������]h^Z�
i_j_[jZ\rbkv� ba�IjZ]b� \�IZjb`��� fg_� __� >F��P\_lZ_\m@
\klj_qZlv�g_�kemqZehkv��;��Ehkkdbc��Qlh�fg_�\kihfbgZ_l�
ky���Gbdlh�ij_`^_�g_�aZ^Z\Ze�k_[_�\hijhkZ��©k�dZdhc�klZlb
wlhl�q_eh\_d�ih\Z^beky�d�gZf�h[_^Zlv"ª��KZeludh\�S_^�
jbg��;:K���Hg�g_kdhevdh�jZa�ijhdeye�©wlbo�ijhihcp�khk_�
^_cª��dhlhju_�ih\Z^bebkv�\�aZfhd��Ijb_a`Zxl�k�mljZ�ydh�
[u�gZ�hohlm��Z�ihlhf�Zogmlv�g_�mki__rv�²�m`_�\k_�ivygu
b�jm[yl�f_[_ev� �:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
Ih\Z^beZkv�\�wlh�ohayckl\h�ebkZ�b��gZ\_jgh_��g_fZeh�dmj
b�puieyl�i_j_lZkdZeZ�hgZ�\�k\hx�ghjm��Khehmobg��F:K��

�:G:E� ��ijb\udgmlv����lygmlvky����m\e_dZlvky��gZ�
mqblvky�

�|DHG<� ��\lygmlv� ��� aZkhkZlv� ��� aZlygmlv� ��� ijb�
mqblv�� ijb\Z^blv�� ih\_klbkv� >Kf_o� e_]dbc� b� g_fgh`dh
]j_rguc�²� ��<_^v�lZd�ijb� \klj_qZo� ih\_ehkv"� �:��;ehd�
Xjbx�<_joh\kdhfm�@��\hclb��m�dh]h�e���\�ijb\uqdm��\hclb
�m�dh]h�e���\�kbkl_fm� >kj��Hg�ijb\ud�^_eZlv�ih�mljZf�aZ�
jy^dm�²�>_eZlv�ih�mljZf�aZjy^dm�\hreh�m�g_]h�\�ijb\uqdm
�\�kbkl_fm!@�

�DHG<:G:E� ��ijb\blv����\dmk�d�fmaud_��
�:GL� ��hl\udgmlv����hlmqblvky�
��>?J� ��ijb\uqdZ����gZ\ud�>Mweek�hq_gv�jZgh�hldZaZe�

ky�hl�ijb\bluo�_fm�ijbgpbih\�imjblZgbafZ��hl�ijb\uq_d
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b� gZ\udh\� ijhreh]h� �G��;_j[_jh\Z��@_e_agZy�`_gsbgZ�@�
h[udgh\_gb_��ijb\uqguc��ijb\uqgh� >X��:�@

IJB<UDGMLV �

IJB<UDGMLV���>G?KH<�ijb\udZlv@��K<UDGMLVKY
>G?KH<� k\udZlvky@�� IJBL?JI?LVKY� >G?KH<� g_l@�
IJBKIHKH;BLVKY� >G?KH<� ijbkihkZ[eb\Zlvky@�
g_h[boh^g��:>:ILBJH<:LVKY�>G?KH<�Z^Zilbjh\Zlv�
ky@��g_h[boh^g��:DDEBF:LBABJH<:LVKY�>G?KH<
ZddebfZlbabjh\Zlvky@�� h[boh^g�� IJBGHJH<BLVKY
>G?KH<� ijbghjZ\eb\Zlvky@�� IJBE:>BLVKY� >G?KH<
ijbeZ`b\Zlvky@�� �moh^ys��� IJBL?J?LVKY� >G?KH<
ijblbjZlvky@�� �moh^ys��� IJBF?GBLVKY� >G?KH<
ijbf_gylvky@��<@BLVKY�>G?KH<�\`b\Zlvky@��K@BLV�
KY� >G?KH<� j_^d�� k`b\Zlvky@��IJB@BLVKY� >G?KH<
ijb`b\Zlvky@�� HK<HBLVKY� >G?KH<� hk\Zb\Zlvky@
�ijh\_^y�g_dhlhjh_�\j_fy�\�g_h[uqguo�^ey�k_[y�mkeh\byo�
baf_gblvky�\�j_amevlZl_�lZd��qlh�wlb�mkeh\by�klZeb�ghjfhc
beb�i_j_klZeb�\hkijbgbfZlvky�dZd�g_h[uqgu_��

Kdhjh�fu�ijb\udeb�d�]hjh^kdhfm�rmfm��GbdZd�g_�fh]m
k\udgmlvky�k�l_f��qlh�__�[hevr_�g_l��Kh�\j_f_g_f�hgb
ijbl_ji_ebkv� �ijbl_jebkv!� ^jm]� d� ^jm]m�� b� kkhju� ij_�
djZlbebkv��GZf�ljm^gh�[ueh�ijbkihkh[blvky� �Z^Zilb�

jh\Zlvky!�d�lZfhrg_c�`bagb��Ijhc^_l�g_kdhevdh�^g_c�
ihdZ�kihjlkf_gu�\iheg_�ZddebfZlbabjmxlky�\�mkeh\byo
\ukhdh]hjvy�� MqZkv� ieZ\Zlv�� hg� ^he]h� g_� fh]� ijbghjh�
\blvky� \u^uoZlv� \ha^mo� \� \h^m�� Hg� g_� mf_e� ijbeZ`b�

\Zlvky�d�h[s_fm�klbex�b� \_a^_�qm\kl\h\Ze� k_[y�qm`bf�
>_ckl\mcl_�� ijbf_gyykv� d� h[klhyl_evkl\Zf�� Hg� gZ�
klhevdh� \`beky� \� jhev� �k`beky� k� jhevx!� ^_l_dlb\Z�
qlh�gZ�\k_o�klZe�kfhlj_lv�k�ih^haj_gb_f��HgZ�g_�kfh]eZ
ijb`blvky�\�]hjh^_�b�q_j_a�]h^�\_jgmeZkv�\�^_j_\gx��Q_�
j_a� g_kdhevdh� qZkh\� hg� gZklhevdh� hk\hbeky� k� dhfivxl_�
jhf��qlh�gZqZe�mqblv�^jm]bo�

�A� �Kbghgbfu�jZaebqZxlky�ih� ke_^mxsbf� kfukeh\uf
ijbagZdZf�����qlh�\�km[t_dl_�²�nbabq_kdh_�ih\_^_gb_��gZ\u�
db�b�mf_gby��ikboheh]bq_kdb_�mklZgh\db��[ulh\u_�ijb\uqdb
beb�\ky�_]h�ijbjh^Z�²�i_j_kljZb\Z_lky�\�khhl\_lkl\bb�k�gh�
\ufb�mkeh\byfb��\�kemqZ_�ijbl_j_lvky�²�nbabq_kdh_�ih\_�
^_gb_�b�[ulh\u_�ijb\uqdb�km[t_dlZ��\�kemqZ_�ijbghjh\blv�
ky�²�ij_`^_�\k_]h�gZ\udb�b�mf_gby��\�kemqZ_�k\udgmlvky�b
k`blvky�²�ikboheh]bq_kdb_�mklZgh\db��\�kemqZ_�ZddebfZ�
lbabjh\Zlvky�²�\ky�ijbjh^Z�km[t_dlZ������aZ�kq_l�q_]h�ijh�
bkoh^bl�wlZ�i_j_kljhcdZ�²�aZ�kq_l�p_e_gZijZ\e_gguo�mkbebc
km[t_dlZ� beb� _kl_kl\_gguf� h[jZahf� k� l_q_gb_f� \j_f_gb
�ijbghjh\blvky��ijbeZ^blvky�b�ijbf_gblvky�ij_^iheZ]Z�
xl�p_e_gZijZ\e_ggu_�mkbeby�� Z� k`blvky�²�g_l��� ���dZdh\Z
wfhpbhgZevgZy� beb� bgl_ee_dlmZevgZy� j_Zdpby� km[t_dlZ� gZ
g_h[uqgu_�^ey�g_]h�mkeh\by�kms_kl\h\Zgby�beb�^_yl_evgh�
klb��ijbl_ji_lvky�²�ijbfbjblvky�k�g_ba[_`guf�aehf��ijb�
`blvky�²�ijbgylv�k�m^h\hevkl\b_f�gh\u_�mkeh\by�kms_kl�
\h\Zgby������dZdh\�fZkrlZ[�g_h[uqghklb��\�kemqZ_�ijbkihkh�
[blvky��ZddebfZlbabjh\Zlvky�j_qv�b^_l�h�\k_c�kj_^_�kms_�
kl\h\Zgby�km[t_dlZ��Z�\�kemqZ_�ijbghjh\blvky��ijbeZ^blv�
ky� ²� lhevdh� h[� hl^_evguo� y\e_gbyo� \gmljb� wlhc� kj_^u��
���dZdh\�oZjZdl_j�g_h[uqguo�y\e_gbc��\�kemqZ_�ijb\udgmlv
hgb�ij_^klZ\e_gu�ijhklh�dZd�gh\u_��Z�\�kemqZ_�k\udgmlv�
ky�²�dZd�g_`_eZl_evgu_�^ey�km[t_dlZ������bf__l�eb�f_klh�h^�
ghklhjhgg__� ijbkihkh[e_gb_� km[t_dlZ� d� bg_jlghc� b� g_kih�
kh[ghc�d�baf_g_gbyf�kj_^_��Z^Zilbjh\Zlvky��ZddebfZlbab�
jh\Zlvky��beb�\klj_qgh_�baf_g_gb_�kj_^u�\�j_amevlZl_�__�Zd�
lb\gh]h�\aZbfh^_ckl\by�k�km[t_dlhf��ijbl_j_lvky������bf__l

eb�f_klh�iheh`bl_evgZy�j_Zdpby�kj_^u�gZ�gh\uc�\hr_^rbc
\�g__�h[t_dl��ih�wlhfm�ijbagZdm�ijb`blvky�ijhlb\hihklZ\�
e_g�^jm]bf�kbghgbfZf�jy^Z������dZdh_�\j_fy�aZgbfZ_l�\ujZ�
[hldZ�gh\uo�k\hckl\�km[t_dlZ�beb�gh\h]h�h[jZaZ�_]h�^_ckl�
\bc� �\� kemqZ_�ijbf_gblvky�²� hlghkbl_evgh� dhjhldh_�� Z� \
kemqZ_�ZddebfZlbabjh\Zlvky�²�jZklygmlh_�gZ�hlghkbl_ev�
gh�^he]bc�i_jbh^��

Ih�mdZaZgguf�ijbagZdZf�beb�bo�dhf[bgZpbyf�kbghgbfu
jZa[b\Zxlky� gZ� ke_^mxsb_� ]jmiiu�� ijb\udgmlv�� k\ud�
gmlvky��ijbl_ji_lvky��Z^Zilbjh\Zlvky��ZddebfZlbabjh�
\Zlvky�� ijbkihkh[blvky�� ijbghjh\blvky�� ijbeZ^blvky�
ijbl_j_lvky�� ijbf_gblvky�� \`blvky�� k`blvky�� ijb�
`blvky��hk\hblvky�

Ijb\udgmlv��k\udgmlvky�b�ijbl_ji_lvky�h[hagZqZxl�
dZd� ijZ\beh�� _ k l _ k l \ _ g g m x� � l��_�� ijhl_dZxsmx
[_a� mqZklby� \heb� i_j_kljhcdm� ikboheh]bq_kdh]h� hlghr_�
gby�km[t_dlZ�d�g_h[uqguf�^ey�g_]h�mkeh\byf��\�j_amevlZ�
l_�dhlhjhc�hg� lZd�beb�bgZq_�i_j_klZ_l� \hkijbgbfZlv� wlb
mkeh\by�dZd�g_h[uqgu_�b�\�hij_^_e_gghc�f_j_�\hkklZgZ\�
eb\Z_l� kihkh[ghklv� g h j f Z e v g h � \� gbo� nmgdpbhgb�
jh\Zlv��Ijb�wlhf�g_h[uqgu_�mkeh\by�eb[h�pbdebq_kdb�ih�
\lhjyxlky�gZ�ijhly`_gbb�dZdh]h�lh�hlj_adZ�\j_f_gb��eb[h
aZihegyxl� _]h� p_ebdhf�� l��_�� \ha^_ckl\mxl� gZ� km[t_dlZ
g _ i j _ j u \ g h� �Kj��Ojhgbq_kdbc�[hevghc�ijb\udZ_l
d�k\hbf�kljZ^Zgbyf��>_lb�[ukljh�k\udebkv�kh�kljh]bf
jZkihjy^dhf� ^gy� \� bgl_jgZl_�� ;hevgu_� ijbl_ji_ebkv� d
aZiZoZf�dZj[hedb�b�oehjZ�

Ijb\udgmlv� hlebqZ_lky� hl� ^\mo� ^jm]bo� kbghgbfh\
wlhc� ]jmiiu� l_f��qlh�mdZau\Z_l�gZ�ijbh[j_l_gb_� kihkh[�
ghklb� g _ �h [ j Z s Z l v �\ g b f Z g b y �gZ�l_�g_h[uq�
gu_� \g_rgb_�mkeh\by�� dhlhju_�^h� dZdh]h�lh� \j_f_gb�f_�
rZeb� ghjfZevghfm� kms_kl\h\Zgbx� beb� nmgdpbhgbjh\Z�
gbx�km[t_dlZ��Ijb�wlhf�g_\Z`gu�gb�fZkrlZ[�g_h[uqguo
y\e_gbc�� gb� bo� oZjZdl_j�� gb� \j_fy� nhjfbjh\Zgby� gh\hc
ijb\uqdb� beb� pbdebqghklv� �� g_pbdebqghklv� \ha^_ckl\by
gh\uo� mkeh\bc� gZ� km[t_dlZ��Kj�� ijb\udgmlv� d� a\ydZgvx
dhehdhevqbdZ��d�l_fghl_!�>y\e_gby�g_[hevrh]h�fZkrlZ�
[Z@�²�D�kf_jlb�j_[_gdZ�g_evay�ijb\udgmlv�>y\e_gb_�h[s_�
q_eh\_q_kdh]h�fZkrlZ[Z@��ijb\udgmlv�d�Zlfhkn_j_�ex[\b
>iheh`bl_evgh_�y\e_gb_@�²�ijb\udgmlv�d�Zlfhkn_j_�g_�
gZ\bklb� >hljbpZl_evgh_� y\e_gb_@�� Q_j_a� iylv� fbgml� hg
m`_�ijb\ud�d�rmfm�\�dhfgZl_�>dhjhldh_�\j_fy��g_ij_ju\�
gh_�jZah\h_�\ha^_ckl\b_@�²�B�ihke_�f_kypZ�jZ[hlu�hg�g_
kfh]� ijb\udgmlv� d� h]emrbl_evghfm� ]jhohlm� i_qZlguo
klZgdh\� >^he]h_� \j_fy�� pbdebq_kdb� ih\lhjyxs__ky� \ha�
^_ckl\b_@��>Z`_�_keb�g_h[uqgh_�y\e_gb_�ijbylgh�km[t_dlm�
hg�\k_�jZ\gh�q_j_a�g_dhlhjh_�\j_fy�i_j_klZ_l�_]h�aZf_qZlv�
Ex^b�g_[eZ]h^Zjgu�b�[ukljh�ijb\udZxl�d�ohjhr_fm�

?s_�h^bg�djm]�kblmZpbc��hibku\Z_fuo�lhevdh�]eZ]hehf
ijb\udgmlv�b�g_\hafh`guo�gb�^ey�dZdbo�^jm]bo�kbghgb�
fh\�jy^Z��²� wlh� kblmZpbb�� dh]^Z�g_db_� \g_rgb_�mkeh\by
kms_kl\h\Zeb�\�`bagb�km[t_dlZ�bagZqZevgh�b�ihwlhfm�klZ�
eb� \hkijbgbfZlvky� dZd� g h j f Z� � klhev� `_� g _ a Z �
f _ l g Z y � ^ey� khagZgby�� dZd� \hh[s_� \kydZy� ghjfZ�� Z� k
^jm]hc�klhjhgu��klhev�`_� g _ h [ o h ^ b f Z y� �Ihwlhfm
\�dZq_kl\_�g_h[uqghc�beb�g_`_eZl_evghc�jZkkfZljb\Z_lky
kblmZpby��ohly�[u�]bihl_lbq_kdZy��]^_�wlZ�ghjfZ�hlkmlkl�
\m_l��Y�kfheh^m�ijb\udeZ��qlh[�dZ`^h]h�fh_]h�keh\Z�kem�
rZebkv��:��G��Hkljh\kdbc��F:K��

K\udgmlvky�b�ijbl_ji_lvky�ijhlb\hihklZ\e_gu�ijb�
\udgmlv�ih�ijbagZdm�oZjZdl_jZ�g_h[uqgh]h�y\e_gby��j_�
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Zdpbb� km[t_dlZ�gZ�g_]h�b� \j_f_gb� \ujZ[hldb�gh\hc�ijb�
\uqdb�

<�lh�\j_fy�dZd�ijb\udgmlv�fh`gh�k�jZ\guf�mki_ohf�b
d�ohjhr_fm��b�d�iehohfm� �kf��n ���k\udgmlvky�b�ijbl_j�
i_lvky�h[hagZqZxl�ijb\udZgb_�d�lhfm��qlh� g _ i j b y l �
g h �km[t_dlm�²�ly]hklgh��qm`^h�beb�^Z`_�\jZ`^_[gh��Kj�
KZfh_�ljm^gh_�[ueh�k\udgmlvky�k�fukevx��qlh�lu�gZ�p_�
euo�iylv�e_l�ebr_g�k\h[h^u��X��>Zgbwev��bgl_j\vx���Kh
\j_f_g_f� hg� k\udky� k� mljZlhc�� \kdhj_� _fm� klZeh� ^Z`_
g_fgh]h� e_]q_�� gZ\_jgh�� ijbl_ji_eky� d� [heb� �=hgqZjh\�
;:K��� Iehoh� �\� klbebklbq_kdb� g_cljZevghf� dhgl_dkl_�
""
k\udgmlvky� kh� \k_f� ohjhrbf�� qlh� hdjm`Z_l� q_eh\_dZ

beb�""ijbl_ji_lvky�d�Zlfhkn_j_�\k_h[s_c�ex[\b�
JZaebq_g�b�oZjZdl_j�j_Zdpbb�km[t_dlZ�gZ�\hagbdrbc�\

_]h�`bagb� gh\uc�nZdlhj��?keb� \� kemqZ_�ijb\udgmlv� hg
q_j_a�dZdh_�lh�\j_fy�i_j_klZ_l�_]h�aZf_qZlv�beb�gZqbgZ_l
\hkijbgbfZlv� dZd� ghjfm� beb� ^Z`_� g_h[oh^bfhklv�� lh� \
kemqZ_�k\udgmlvky�bf__l�f_klh�j_Zdpby� i j b f b j _ �
g b y �k�l_f��qlh�g_ba[_`gh��hl�q_]h�g_evay�hk\h[h^blvky�
gh� qlh� gb� ijb� dZdbo� h[klhyl_evkl\Zo� g_� klZgh\blky
i h l j _ [ g h k l v x� �Kj��Hg�ijb\ud�d�k\h_c�jheb�\h`Z�
dZ�b�Hg�k\udky�kh�k\h_c�jhevx�fZevqbdZ�^ey�[blvy�

Qlh�dZkZ_lky�ijbl_ji_lvky��lh�wlhl�kbghgbf�hibku\Z_l
kblmZpbx�� dh]^Z� q_eh\_d� \\b^m� Z[khexlghc� g_\hafh`gh�
klb�hk\h[h^blvky�hl�\ha^_ckl\by�g_ijbylgh]h�nZdlhjZ�\u�
gm`^_g�_]h� l _ j i _ l v� �gbdZd�gZ�g_]h� g _ � j _ Z ] b �
j m y� �Kb^_lv�y�ijb�g_f�kdhjh�ijb\ud��Z�d�kb]Zj_lZf�gb�
dZd�ijbl_ji_lvky�g_�fh]�²�\k_�m�f_gy�hl�gbo�\jh^_�fhj�
kdhc� [he_agb�^_eZehkv� �Dmijbg��KKbg���Y�ijbl_ji_eky� d
mij_dZf� b� \ughkbe� bo�� dZd� \ughkbe� \g_aZigh� gZe_l_\rbc
^h`^v� beb� kheg_qguc� aghc� �Dhjhe_gdh��F:K���B� \� wlhf
kemqZ_�gh\uc�nZdlhj�gb�ijb�dZdbo�h[klhyl_evkl\Zo�g_�\hk�
ijbgbfZ_lky�dZd�ghjfZ�

GZdhg_p�� \ke_^kl\b_� lh]h�� qlh� k\udgmlvky� b� ijbl_j�
i_lvky� hibku\Zxl� kblmZpbb� ijb\udZgby� d� g_ijbylghfm�
hlj_ahd�\j_f_gb��dhlhjuc� lj_[m_lky�^ey� \ujZ[hldb� khhl�
\_lkl\mxs_c� ijb\uqdb�� hdZau\Z_lky� hlghkbl_evgh� [he__
i j h ^ h e ` b l _ e v g u f� � q_f� \� kemqZ_� ijb\udgmlv
�jZamf__lky��k�mq_lhf�fZkrlZ[Z�gh\h]h�y\e_gby���Ijb\ud�

gmlv�d�fukeb�fh`gh�q_j_a�g_kdhevdh�fbgml�ihke_�lh]h��dZd
hgZ�\i_j\u_�ihy\beZkv�\�khagZgbb��b�\�l_q_gb_�h^gh]h�²
i_j\h]h�²�pbdeZ�__�ijh^mfu\Zgby��>ey�lh]h�qlh[u�k\ud�
gmlvky�k�fukevx��lj_[m_lky��dZd�ijZ\beh�� g _ k d h e v d h
pbdeh\�__�gZoh`^_gby�\�khagZgbb�beb�__�g_ij_ju\gh_�ijb�
kmlkl\b_�\�g_f�\�l_q_gb_� [ h e v r _ ] h �\j_f_gb��:gZeh�
]bqguf� h[jZahf� jZaebqZxlky� b� kblmZpbb�� hibku\Z_fu_
njZaZfb�lbiZ�ijb\udgmlv�d�l_e_nhgguf� a\hgdZf�b�ijb�
l_ji_lvky�d�l_e_nhgguf�a\hgdZf��\�i_j\hf�kemqZ_�a\hg�
db�fh]ml�i_j_klZlv�hl\e_dZlv�\gbfZgb_�q_j_a�iylv�fbgml�
\h�\lhjhf�^ey�wlh]h�fh`_l�ihlj_[h\Zlvky�g_kdhevdh�^g_c
beb�g_kdhevdh�pbdeh\�gZoh`^_gby�\�h[klZgh\d_�g_ij_ju\�
guo�l_e_nhgguo�a\hgdh\�

;m^mqb� \f_kl_�ijhlb\hihklZ\e_gu� kbghgbfm�ijb\ud�
gmlv�� k\udgmlvky�b�ijbl_ji_lvky�ijhlb\hihklZ\e_gu�b
^jm]� ^jm]m��<h�i_j\uo��ijhp_kku� k\udgmlvky�b�ijbl_j�
i_lvky�jZaebqZxlky�oZjZdl_jhf�j_Zdpbb�km[t_dlZ�gZ�\ha�
gbdrbc� \� _]h�`bagb�g_ijbylguc�nZdlhj� �kf��n ���<h�\lh�
juo�� \� kemqZ_� k\udgmlvky� wlhl� nZdlhj� fh`_l� [ulv� dZd
\g_rgbf� �k\udgmlvky� k� mljZlhc� �k� g_o\Zldhc� \h^u!��
lZd�b�\gmlj_ggbf� �k\udgmlvky�k�fukevx���<�kemqZ_�ijb�
l_ji_lvky� hg� \k_]^Z� \ g _ r g b c� � G_evay� ""ijbl_j�

i_lvky� d� fukeb�� <�lj_lvbo�� k\udgmlvky� hibku\Z_l�� dZd
ijZ\beh�� i Z k k b \ g u c �nZdlhj��kf��ijbf_ju�n���f_`�
^m� l_f� dZd� ijbl_ji_lvky� ²� ihklhyggh_� Z d l b \ g h _
\ha^_ckl\b_��G_evay� ""ijbl_ji_lvky� d� mljZl_� �d� kf_j�
lb!��GZdhg_p��\�q_l\_jluo��\�kemqZ_�ijbl_ji_lvky�\g_r�
gbc� jZa^jZ`bl_ev� g_� ijhklh� g_ijbyl_g�� Z�nbabq_kdb� beb
fhjZevgh� ljm^gh� i _ j _ g h k b f� � >ey� ijbl_ji_lvky
oZjZdl_jgZ� b^_y� [ h e b� � nbabq_kdhc� beb� fhjZevghc�
FZevqbd�ijbl_ji_eky�d�ihklhygguf�luqdZf�b�ih^aZluev�
gbdZf�\�qm`hf�^hf_��>mrZ�q_eh\_dZ�mobljyeZkv�g_�lhevdh
mp_e_lv�\�Z^m�\hcgu��gh�b�dZd�lh�d�g_fm�ijbl_ji_lvky�

FZehmihlj_[bl_evgu_�b�l_jfbgheh]bq_kdb_�kbghgbfu
Z^Zilbjh\Zlvky� b� ZddebfZlbabjh\Zlvky� hlebqZxlky� hl
ijb\udgmlv�� k\udgmlvky�b�ijbl_ji_lvky�ij_`^_� \k_]h
l_f�� qlh� \� dZghgbq_kdbo� kemqZyo� k\h_]h� mihlj_[e_gby
h[hagZqZxl� i_j_kljhcdm� \k_c� i j b j h ^ u � km[t_dlZ�
ijhl_dZxsmx�ih� _ k l _ k l \ _ g g u f� �qZs_�\k_]h�[bh�
eh]bq_kdbf� aZdhgZf�\�mkeh\byo��dh]^Z�gZ� km[t_dl�\� l_q_�
gb_�hlghkbl_evgh� ^ h e ] h ] h �\j_f_gb�g_ij_ju\gh��l��_�
g_� pbdebq_kdb�� \ha^_ckl\m_l� g_� hl^_evguc� nZdlhj�� Z
\ k y � kj_^Z� _]h� kms_kl\h\Zgby�� kj��@_gsbgZ� Z^Zilbjm�

_lky�\�gh\hc�h[klZgh\d_�emqr_�fm`qbgu��G_ijb\uqghfm
q_eh\_dm�\�]hjZo�gm`gh�g_dhlhjh_�\j_fy��qlh[u�ZddebfZ�
lbabjh\Zlvky��AZ�g_kdhevdh�^g_c�gZrb�kihjkf_gu�^hklZ�
lhqgh�ZddebfZlbabjh\Zebkv�\�mkeh\byo�ljhibdh\��qlh[u
ijh\_klb�k\hx�i_j\mx�lj_gbjh\dm��Ihkdhevdm�ijbkihkh[�
e_gb_� d� gh\uf� mkeh\byf� ijhbkoh^bl� _kl_kl\_gguf�� \
[hevrbgkl\_�kemqZ_\�^Z`_�[bheh]bq_kdbf�iml_f��gbdZdhc
wfhpbhgZevghc� beb� bgl_ee_dlmZevghc� j_Zdpbb� km[t_dlZ
gZ�wlb�mkeh\by�Z^Zilbjh\Zlvky�b�ZddebfZlbabjh\Zlvky
g_�nbdkbjmxl�

?s_�h^gh�hlebqb_�Z^Zilbjh\Zlvky�b�ZddebfZlbabjh�
\Zlvky�hl�ijhqbo�kbghgbfh\�jy^Z�khklhbl�\�lhf��qlh�ijh�
p_kk�ijbkihkh[e_gby�d�gh\uf�mkeh\byf�fukeblky�dZd�bgb�
pbbjh\Zgguc�kZfhc� k j _ ^ h c� �Wlh�hkh[_ggh�oZjZdl_jgh
^ey� ZddebfZlbabjh\Zlvky�� dhlhjuc� h[hagZqZ_l� ijbkih�
kh[e_gb_� hj]ZgbafZ� d� gh\uf� d e b f Z l b q _ k d b f
mkeh\byf� �l_fi_jZlmj_�� Zlfhkn_jghfm� ^Z\e_gbx� b� l��i���
Bf_ggh�ihwlhfm�ghjfZevghc�dhgkljmdpb_c�^ey�Z^Zilbjh�
\Zlvky� b� ZddebfZlbabjh\Zlvky� y\ey_lky� dhgkljmdpby� \
q_f�e�� �kf�� n ��� Dhgkljmdpby� d� q_fm�e��� mdZau\ZxsZy� gZ
Z d l b \ g h _� �ohly�b�g_�dhgljhebjm_fh_�gZqZeh�\�kZfhf
i_j_kljZb\Zxs_fky�hj]Zgbaf_��^himklbfZ�^ey� Z^Zilbjh�
\Zlvky�b�kh\_jr_ggh�g_\hafh`gZ�^ey�ZddebfZlbabjh\Zlv�
ky��kj��Z^Zilbjh\Zlvky�\�gh\uo�mkeh\byo��d�gh\uf�mkeh\b�
yf!��gh� lhevdh�ZddebfZlbabjh\Zlvky� \� gh\uo� mkeh\byo�
g_\hafh`gh�
ZddebfZlbabjh\Zlvky�d�gh\uf�mkeh\byf�

:ddebfZlbabjh\Zlvky��\�hlebqb_�hl�Z^Zilbjh\Zlvky�
^himkdZ_l�f_lZnhjbq_kdh_�mihlj_[e_gb_�lbiZ�Hg�[ukljh
ZddebfZlbabjh\Zeky� \� gh\hc� h[klZgh\d_� �\� gh\hf� dhe�
e_dlb\_!��]^_�h[klZgh\dZ��dhee_dlb\�b�l��i��mih^h[eyxlky
ijbjh^ghc�kj_^_�

Kbghgbf�ijbkihkh[blvky��bf_xsbc�[he__�rbjhdh_�agZ�
q_gb_�� y\ey_lky� k\yamxsbf� a\_ghf�f_`^m� ]jmiihc� Z^Zi�
lbjh\Zlvky�� ZddebfZlbabjh\Zlvky� b� ]jmiihc� ijbghjh�
\blvky��ijbeZ^blvky��ijbl_j_lvky��ijbf_gblvky�

K� h^ghc� klhjhgu�� hg� hibku\Z_l� i_j_kljhcdm� \k_c
i j b j h ^ u � km[t_dlZ� ih^� g_ij_ju\guf� b� ^ebl_evguf
\ha^_ckl\b_f� [ b h e h ] b q _ k d b o �mkeh\bc�gh\hc� kj_�
^u� _]h� kms_kl\h\Zgby�� kj�� KgZqZeZ� ljm^gh� [ueh� kiZlv
^g_f��gh�ihkl_i_ggh�hj]Zgbaf�ijbkihkh[beky��JZaebqgu_
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\b^u�ju[�ijbkihkh[bebkv�d�kZfuf�jZaghh[jZaguf�mkeh\b�
yf�h[blZgby��d�ij_kghc�\h^_�b�d�khe_ghc��d�klhyq_c�b�l_�
dmq_c�� f_edhc� b� ]em[hdhc�� G_� e_]dh� ijbkihkZ[eb\Zlvky

jZkl_gbyf�d�kmjh\uf�mkeh\byf�ijbjh^u�\�imklug_�
K�^jm]hc� klhjhgu��hg�fh`_l�h[hagZqZlv� p _ e _ g Z �

i j Z \ e _ g g h _ �baf_g_gb_�ih\_^_gby�km[t_dlZ�\�khhl�
\_lkl\bb�k�lj_[h\Zgbyfb�h[klZgh\db�beb�kj_^u��\�dhlhjhc
hg�hdZaZeky��kj��K_]h^gy�d�h^ghfm�wdaZf_gZlhjm�ijbkihkh�
[beky�� Z� aZ\ljZ� wlhl� wdaZf_gZlhj� kZf� \� wdaZf_gm_fu_
ihiZe� �KZeludh\�S_^jbg��F:K���Hgb�hiylv�reb�\f_kl_�
b�N_gy�gbdZd�g_�fh]eZ�ijbkihkh[blvky�d�_]h�rZ]Zf��=eZ^�
dh\��F:K��

<�jy^_�kemqZ_\�p_e_gZijZ\e_ggh_�baf_g_gb_�ih\_^_gby�fh�
`_l�aZclb�lZd�^Ze_dh��qlh�hgh�ljZdlm_lky�dZd� b a f _ g Z �kZ�
fhfm� k _ [ _� �dZd�\g_rg__�ih^eZ`b\Zgb_�km[t_dlZ�d�gh\uf
mkeh\byf�`bagb��dhlhju_�_fm�\�ijbgpbi_�qm`^u��gh�dhlhju_
hg� ]hlh\�ijbgylv�gZ�\j_fy�beb�gZ\k_]^Z� \�dhjuklguo�p_eyo
beb�p_eyo�\u`b\Zgby�>kj��^_jb\Zlu�ijbkihkh[e_g_p��ijbkih�
kh[e_gq_kl\h�� \� dhlhjuo� wlhl� we_f_gl� kfukeZ� \uoh^bl� gZ
i_j\uc�ieZg@��kj��Ba\_klgh��qlh�d�ex[hfm� a^hjh\hfm�ijh�
p_kkm�ijbkihkZ[eb\Zxlky�b�l_��dlh�bkihevam_l�g_ijZ\_^�
gu_�kj_^kl\Z��©Ba\_klbyª������������

IjbagZd� p _ e _ g Z i j Z \ e _ g g h ] h � baf_g_gby
nbabq_kdh]h�ih\_^_gby�km[t_dlZ�\�khhl\_lkl\bb�k�lj_[h\Z�
gbyfb�h[klZgh\db�beb�kj_^u��\�dhlhjhc�hg�hdZaZeky��y\ey_l�
ky� h[t_^bgyxsbf� ^ey� ke_^mxs_c� ]jmiiu� kbghgbfh\� ²
ijbghjh\blvky��ijbeZ^blvky��ijbl_j_lvky��ijbf_gblvky�

GZb[he__� mihlj_[bl_evguf� ba� gbo� y\ey_lky� ]eZ]he
ijbghjh\blvky��h[hagZqZxsbc�lZdmx�i_j_kljhcdm�k\h_]h
ih\_^_gby�beb�^_ckl\bc��dhlhjZy�\�fZdkbfZevghc�kl_i_gb
k h h l \ _ l k l \ m _ l �kms_kl\mxs_c�\�fhf_gl�^_yl_ev�
ghklb�h[klZgh\d_��dhgdj_lghc�j_rZ_fhc�aZ^Zq_�beb�^_ckl�
\byf�iZjlg_jh\��<�ihke_^g_f� kemqZ_�j_qv�h[uqgh�b^_l�h
lZdbo� ijhkluo� ^_ckl\byo�� dZd� i_j_f_s_gb_�� nbabq_kdZy
jZ[hlZ�b�l��i��Ijhp_kk�ijbkihkh[e_gby�fh`_l�[ulv�jZkly�
gml�\h�\j_f_gb��gh�qZs_�\k_]h�ijhbkoh^bl� g Z � o h ^ m �\
l_q_gb_�h^gh]h�pbdeZ�^_yl_evghklb��kj��Hg�[ukljh�ijb�
ghjh\beky� ibeblv� ^\mjmqghc� ibehc� �ih^o\Zlu\Zlv� gZ
ie_qb� ih^Z\Z_fu_� ba� dmah\Z� fZrbgu� f_rdb!�� FZevqbd
ieue��ijbghjZ\eb\Zykv�d�^\b`_gbx�\heg��Y�gbdZd�g_�fh]
ijbghjh\blvky�d�_]h�rZ]m��?fm�klhbeh�[hevrbo�ljm^h\
ijbghjh\blvky�d�gZijy`_gghfm�l_fim��jblfm!�`bagb�\
klhebp_�

GZb[he__� [ebahd� d� g_fm� kbghgbf� ijbeZ^blvky�� dhlh�
juc�h[eZ^Z_l�\k_fb�mdZaZggufb�k\hckl\Zfb��Kj��ke_^mx�
sb_�dhgl_dklu��]^_�ijbeZ^blvky�fh`gh�aZf_gblv�gZ�ijb�
ghjh\blvky��b�gZh[hjhl��=j_[ey�_fm�^Z\ZeZkv�k�ljm^hf��gh
\� dhgp_� dhgph\� hg� ijbeZ^beky� �ijbghjh\beky!�� J_[_gdm
[ueh�ljm^gh�ijbeZ^blvky��ijbghjh\blvky!�d�_]h�rbjh�
dhfm�rZ]m��Ihg_fgh]m� hl_p�ijbeZ^beky� jZ[hlZlv� kjhk�
r_cky� jmdhc� �?f_evygh\Z��F:K��� ?^bgkl\_ggh_� hlebqb_
ijbeZ^blvky� hl�ijbghjh\blvky� khklhbl� \� lhf�� qlh� i_j�
\uc�ij_^ihqblZ_lky�\�kblmZpbb��dh]^Z�j_qv�b^_l�h�ihiZ^Z�
gbb� \� lhg� dhfm�e��ijb� i _ g b b �beb�b]j_�gZ� f m a u �
d Z e v g h f �bgkljmf_gl_��Kj��E_gvdZ�kemrZe�wlm�fmaudm
b�lbohgvdh� kd\hav� am[u� gue��ijbeZ`b\Zykv� d� g_c� �=hjv�
dbc��;:K���F_eh^bx�ih^o\Zlbeb�^jm]b_� >]hehkZ@�� kgZqZeZ
g_m\_j_ggh�b�g_kljhcgh��gh�ihkl_i_ggh�ijbeZ^bebkv��Gh�
kh\��F:K���B�fmqbl_evgZ��b� kljZggZ�� ��<k_�h^gZ�^j_[_a�
`bl�kljmgZ�� ��B�ijbeZ^blvky�d�g_c��gbqv_c�� ��Imklv�ih�
ijh[m_l��dlh�eh\q_c���:��=Zebq��Q_jgh\bd�wiblZnbb��

Kbghgbfu�ijbl_j_lvky�b�ijbf_gblvky�\�kh\j_f_gghf
jmkkdhf� yaud_� khojZgyxlky� \�h]jZgbq_gghf� djm]_� keh\h�
khq_lZgbc� b� dhgkljmdpbc�� <iheg_� _kl_kl\_ggufb� fh`gh
ijbagZlv�ebrv�e_dkbdZebah\Zggu_�keh\hkhq_lZgby�ijbl_�

j_lvky�^jm]�d�^jm]m�b�ijbf_gylvky�d�h[klhyl_evkl\Zf�
ihke_^g__�²�hkh[_ggh�\�^__ijbqZklghc�dhgkljmdpbb�ijb�
f_gyykv�d�h[klhyl_evkl\Zf�

H[Z�kbghgbfZ�ij_^klZ\e_gu�\�om^h`_kl\_gghc�ebl_jZ�
lmj_�agZqbl_evgh�[he__�rbjhdbf�djm]hf�mklZj_\rbo�mih�
lj_[e_gbc��\�dhlhjuo�ijbl_j_lvky�h[hagZqZ_l�i_j_kljhc�
dm� ih\_^_gby�� ijh^bdlh\Zggmx� klj_fe_gb_f� ]Zjfhgbqgh
\ a Z b f h ^ _ c k l \ h \ Z l v � k� Z d l b \ g h c � kj_^hc
k_[_�ih^h[guo��Z�ijbf_gblvky�²�i_j_kljhcdm�ih\_^_gby�
ijh^bdlh\Zggmx�klj_fe_gb_f� m ^ h \ e _ l \ h j b l v �ih�
lj_[ghklb� ^jm]bo� ex^_c� fZdkbfZevgh� d h f n h j l Z �
[ _ e v g u f �^ey�gbo�h[jZahf��l��_��lZd��qlh[u�wlh�g_�lj_�
[h\Zeh� i_j_kljhcdb� bo� ih\_^_gby�� Hg� lh`_� klZjZ_lky
ijbl_j_lvky� d� jZ[hqbf�� mkljZb\Z_l� ^ey� gbo� jZaebqgu_
aZ[Z\u� �=hjvdbc��;:K���K�hk\h[h`^_gby�ijhreh���� ]h^Z�
\j_f_gb�^h\hevgh��qlh[u�����ijbl_j_lvky�d�gh\uf�mkeh�
\byf��R_e]mgh\��;:K���E_dlhj�mf_e�ijbf_gblvky�d�Zm^b�
lhjbb�� >FZlv@� \^jm]� gZqbgZeZ� ]h\hjblv�� ijbf_gyykv� d
fh_fm� ^_lkdhfm� \hajZklm� �:dkZdh\�� ;:K��� >\hjgy� [ueZ
bkim]ZgZ��HgZ�^hklZ\ZeZkv�q_eh\_dm�g_ba\_klghfm��d�gjZ\m
klZjh]h� [ZjbgZ� ijbf_gbebkv��l_i_jv� ijboh^behkv� \gh\v
gZqbgZlv�kem`[m��=_jp_g��F:K��

<h�\k_o�mihlj_[e_gbyo�ijbl_j_lvky�khojZgy_lky�h[jZa
ijblbjZxsboky� ^jm]� d� ^jm]m� ^_lZe_c� �kj��GZ^h�� qlh[u
gh\u_�fZljhku� g_�lhevdh�ijb\udeb� d�fhjx�� gh� b�ijb�
l_jebkv� ^jm]� d� ^jm]m��� lZd� qlh� ijhp_kk� �\aZbfgh]h�� ijb�
kihkh[e_gby� fh`_l� fukeblvky� dZd� gZeZ`b\Zgb_� \aZbfh�
^_ckl\by� aZ� kq_l� d h f i j h f b k k h \� � mklmihd�� k]eZ�
`b\Zgby�©hkljuo�m]eh\ª��<�k\hx�hq_j_^v�ijbf_gylvky�\
dZghgbq_kdbo� kemqZyo� k\h_]h� mihlj_[e_gby� mdZau\Z_l� gZ
ihklhyggmx� d h j j _ d l b j h \ d m � ih\_^_gby� ih� f_j_
baf_g_gby�h[klhyl_evkl\��k[eb`Zykv�k�h[hjhlhf�^_ckl\h�
\Zlv�ih�h[klhyl_evkl\Zf�

Kbghgbfu�ke_^mxs_c�]jmiiu�²�\`blvky��k`blvky�b
ijb`blvky�²�h[hagZqZxl�ij_`^_� \k_]h�ijhp_kk�baf_g_�
gby� ijb\uqgh]h� `bag_ggh]h� m d e Z ^ Z� � ikboheh]bq_�
kdbo� b� bguo� k l _ j _ h l b i h \� �Wlhl� ijhp_kk� bah[jZ�
`Z_lky�dZd� _ k l _ k l \ _ g g u c �hl\_l�km[t_dlZ�gZ�\ha�
^_ckl\b_� gh\uo� mkeh\bc�`bagb�� l��_�� k j _ ^ u � \� p_ehf�
MqZklb_�\�g_f�\heb�km[t_dlZ�g_�h[yaZl_evgh��gh�b�g_�bk�
dexq_gh�� Z� \ha^_ckl\b_� kj_^u� fukeblky� dZd� g _ i j _ �
j u \ g h _� � g_� pbdebqgh_�� Ihkdhevdm� b� baf_gyxsbcky
h[t_dl��`bag_gguc�mdeZ^���b�\ha^_ckl\mxsZy�gZ�g_]h�kbeZ
�\ky�`bag_ggZy�kj_^Z��²�y\e_gby�djmigh]h�fZkrlZ[Z��ijh�
p_kk� nhjfbjh\Zgby� gh\uo� k\hckl\� lj_[m_l� ^hklZlhqgh
[ h e v r h ] h �hlj_adZ�\j_f_gb��Kj��He_gbg�lZd�\`beky

\�klZgbqgmx�`bagv��qlh�ijhr_^r__�ihdZaZehkv�_fm�q_f�
lh�kh\_jr_ggh�qm`^uf��Z�[m^ms__��hkh[_ggh�\g_�lh]h�fb�
jZ�� \�dhlhjhf�hg�`be�� \h\k_�g_� aZgbfZeh�_]h� �E��G��Lhe�
klhc��;:K���IhgZqZem�gZ�gh\hf�f_kl_�\k_�dZaZehkv�g_ijb�
\uqguf��gh�aZ�ljb�]h^Z�fu�k`bebkv�kh�\k_f��qlh�hdjm�
`Zeh�gZk��HgZ�\ujhkeZ�\�ijhklhc�k_fv_�k_evkdh]h�\jZqZ
b� g_� kfh]eZ�ijb`blvky� \� [e_klys_f� h[s_kl\_� ibkZl_�
e_c��fmaudZglh\�b�Zjlbklh\��\�dhlhjh_�ihiZeZ�ihke_� aZ�
fm`_kl\Z�

Ih�^jm]bf�kfukeh\uf�ijbagZdZf�kbghgbfu�wlhc�]jmi�
iu�hdZau\Zxlky�ijhlb\hihklZ\e_ggufb�^jm]�^jm]m��k[eb�
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`Zykv�h^gh\j_f_ggh�k�g_dhlhjufb�kbghgbfZfb�aZ�__�ij_�
^_eZfb�

<`blvky�b�k`blvky�hlebqZxlky�hl�ijb`blvky�l_f��qlh
\� p_ehf� bah[jZ`Zxl� km[t_dlZ� dZd� hlghkbl_evgh� Z d �
l b \ g h _ �gZqZeh��Z�gh\u_�mkeh\by�_]h�kms_kl\h\Zgby�²
dZd� hlghkbl_evgh� b g _ j l g m x � kj_^m��<� i_j\uo� ^\mo
kemqZyo�km[t_dl�kZf�\oh^bl�\�gh\mx�kj_^m��bgh]^Z�ijbeZ�
]Zy� ^ey� wlh]h� khagZl_evgu_� mkbeby�� ihke_^g__� hkh[_ggh
oZjZdl_jgh�^ey�\`blvky��Ohly�hg�[ue�fy]dbf�^hfZrgbf
fZevqbdhf�� hg� [ukljh� \`beky� \� kmjh\mx� Zjf_ckdmx� h[�
klZgh\dm��k`beky�k�kmjh\hc�Zjf_ckdhc�h[klZgh\dhc!��<
ijb\_^_gghf� dhgl_dkl_� \`blvky� b� k`blvky� kh\_jr_ggh
g_�^himkdZxl�aZf_gu�gZ�ijb`blvky�

Ijb`blvky�lh`_�fh`_l�hibku\Zlv�kblmZpbb�k�hlghkb�
l_evgh�Zdlb\guf�km[t_dlhf��hkh[_ggh�dh]^Z�mihlj_[ey_l�
ky�\�hljbpZl_evguo��\�lhf�qbke_�g_y\gh�hljbpZl_evguo��b
\hijhkbl_evguo�ij_^eh`_gbyo��kj��G_dhlhju_�`b\hlgu_
iehoh��g_!�ijb`b\Zxlky�\�ahhiZjdZo��DZd�lu�^mfZ_rv�
hg�lZf�ijb`b\_lky"��H[sbl_evgu_�ex^b�e_]dh�ijb`b�

\Zxlky� \� ex[hf� dhee_dlb\_��H^gZdh� ki_pbnbqgufb� ^ey
ijb`blvky� y\eyxlky� dhgl_dklu�� \� dhlhjuo� k j _ ^ Z� ²
h[uqgh�dZdhc�lh�dhee_dlb\�beb�khh[s_kl\h�²�bah[jZ`Z_lky�
hkh[_ggh�\�ml\_j^bl_evguo�ij_^eh`_gbyo��dZd� Z d l b \ �
g h _ �gZqZeh��Kj_^Z� i j b g b f Z _ l �km[t_dlZ�dZd�k\h_�
]h�� qZklh� ijbeZ]Zy� mkbeby� d� lhfm�� qlh[u� hg� o h j h r h
k_[y� qm\kl\h\Ze� \� g_c�� beb� ihdjh\bl_evkl\my� _fm� bguf
kihkh[hf��>ey�ijb`blvky�\�lZdbo�dhgl_dklZo�oZjZdl_jgh
mdZaZgb_�gZ�ih^qbg_ggh_�iheh`_gb_�km[t_dlZ�ih�hlghr_�
gbx�d�kj_^_��dZdh_�[u\Z_l�m�[hevguo��m[h]bo��dZe_d��^_l_c�
`b\hlguo�b�l��i���kj��K_fvy�ijbgyeZ�kbjhl��b�hgb�ijb`b�

ebkv��D�gZf�\h�^\hj�aZ[j_eZ�dhrdZ�k�ih^[blhc�eZihc��Fu
klZeb�dhjfblv�__��b�hgZ�ijb`beZkv��<�lZdbo�dhgl_dklZo
\`blvky�b�k`blvky�g_�fh]ml�aZf_gylv�ijb`blvky�

Ih� g_dhlhjuf� ^jm]bf� ijbagZdZf� k`blvky� hlebqZ_lky
hl� kbghgbfh\� \`blvky� b� ijb`blvky� b� h^gh\j_f_ggh
k[eb`Z_lky��ba�aZ�h[sghklb�ijbklZ\db��k�kbghgbfhf�k\ud�
gmlvky��>ey� k`blvky��dZd�b�^ey� k\udgmlvky��oZjZdl_jgZ
b^_y� i j b f b j _ g b y � km[t_dlZ� k� gh\ufb� mkeh\byfb
kms_kl\h\Zgby��k�h^ghc�klhjhgu��b�\hafh`ghklv�ij_^klZ\�
e_gby�\ha^_ckl\mxs_]h�nZdlhjZ�g_�dZd�we_f_glZ�\g_rg_c
kj_^u��Z�dZd�we_f_glZ� \ g m l j _ g g _ ] h � f b j Z� km[t�
_dlZ��k�^jm]hc��kj��HgZ�^Z\gh�k`beZkv�kh�k\hbf�]hj_f��²�:
\u�\k_�lZdb�_^_l_"�²�?^m��dhg_qgh��Y�m`_�k`beZkv�k�wlhc
fukevx�b�g_�fh]m�hldZaZlvky�hl�g__��=Zjrbg��F:K��

Ihke_^gbc�kbghgbf�wlh]h�jy^Z�²�]eZ]he�hk\hblvky�²
klhbl�\g_�]jmii��Hg�agZqbl��jZa\blv�\�k_[_��ihke_�g_dhlh�
jh]h�i_jbh^Z�wdki_jbf_glbjh\Zgby�beb�gZ[ex^_gby��gZ\udb
b�mf_gby��g_h[oh^bfu_�^ey�ghjfZevgh]h�nmgdpbhgbjh\Z�
gby�\�gh\hc�kj_^_��\ke_^kl\b_�q_]h�hgZ�gZqbgZ_l�\hkijbgb�
fZlvky�dZd�k\hy���Bgufb�keh\Zfb��wlhl�]eZ]he�bah[jZ`Z_l
km[t_dlZ� dZd� Z d l b \ g h ] h � ^_yl_ey�� p_e_gZijZ\e_ggh
h\eZ^_\Zxs_]h�gh\hc�h[klZgh\dhc��Ijb�wlhf�gh\uf�b�g_�
h[uqguf�nZdlhjhf�fh`_l�[ulv�b�\ky�kj_^Z�\�p_ehf��b�hl�
^_evguc� __� we_f_gl�� <� [hevrbgkl\_� kemqZ_\�� ohly� b� g_
\k_]^Z�� k j _ ^ Z �jZkkfZljb\Z_lky�dZd� i Z k k b \ g Z y �b
^Z`_� g_h^mr_\e_ggZy�²� h[uqgh� wlh� jZagh]h� jh^Z� \_sb�
ijZ\beZfb�h[jZs_gby�k�dhlhjufb�h\eZ^_\Z_l�km[t_dl��GZ�
dhg_p��\j_fy�nhjfbjh\Zgby�g_h[oh^bfuo�gZ\udh\�fh`_l
[ulv� b� dhjhldbf�� b� ^ebl_evguf� b� hij_^_ey_lky� ebrv
keh`ghklvx�ijZ\be��dhlhjufb�ij_^klhbl�h\eZ^_lv��kj��Q_�
j_a� dhjhldh_� \j_fy� gh\Zy� ^hfjZ[hlgbpZ� hk\hbeZkv� b� k

d\Zjlbjhc��b�k�__�ohaybghf��Dh]^Z�y�hk\hbeky�k�l_ogbdhc�
\k_� klZeh� ijhs_�� ^hklmig__��Ihg_fgh]m� \k_� hk\hbebkv� k
h[klZgh\dhc�b�m`_�g_�qm\kl\h\Zeb�k_[y�lZd�g_mxlgh��Q_�
j_a� g_kdhevdh�fbgml� hg� kh\_jr_ggh� hk\hbeky�� b� jh[hklv
_]h�ijhreZ�

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^bl� _s_� g_kdhevdh
ijhklhj_qguo�� mklZj_\rbo� beb� j_^dbo� e_dk_f�� lZdbo� dZd
h[udgmlv�� h[\udgmlv�� h[\udgmlvky�� h[^_j`Zlvky�� h[l_j�
i_lvky��Bgh]^Z�hgb�mihlj_[eyxlky�b� \� kh\j_f_gghc� ebl_jZ�
lmjghc� j_qb�� ij_bfms_kl\_ggh� \� klbebklbq_kdbo� p_eyo�� kj�
J_^dbc�ghf_j�]Za_lu� ����h[oh^blky�gugq_�[_a�jm[jbd�©KdZg�
^Zeª�beb�©JZkke_^h\Zgb_ª��Fu�k�gbfb�dZd�lh�m`_�mki_eb�ih�
h[\udgmlvky� �FG�� ����������� <k_� wlh� y� magZe� ihlhf�� dh]^Z
fZe_gvdh�ihh[\udky�b�dh]^Z�f_gy�²�ohlv�b�gZ�kljZgghf�iheh�
`_gbb� ²� ijbgyeb� \� k\hx� kj_^m� �G�� Dhj`Z\bg�� <� kh[eZagZo
djh\Z\hc�wihob��

IJBF?Q:GB?� ���=eZ]he�ijbkihkh[blvky�bf__l�[ebadh_
d�jZkkfhlj_gghfm�agZq_gb_� �gZmqblvky���ijbkihkh[blvky�^_�
eZlv�l\hjh]��kuj!�^hfZ�

�N� �<k_� kbghgbfu�� aZ� bkdexq_gb_f� ijbf_gylvky�
ly]hl_xl�d�mihlj_[e_gbx�\�nhjf_�KH<��^ey�ijbf_gylvky
oZjZdl_jgZ�nhjfZ�G?KH<�>??IJ��`blv�� ijbf_gyykv� d
h[klhyl_evkl\Zf�

�D� �<k_� kbghgbfu� bf_xl� ih� ^\_� k_fZglbq_kdb_� \Z�
e_glghklb�²�km[t_dlZ�b�nZdlhjZ��d�dhlhjhfm�hg�ijb\udZ_l�
i_j\Zy� ba� gbo� \ujZ`Z_lky� klZg^Zjlgh� ²� nhjfhc� BF�� Z
\lhjZy�²�[he__�jZaghh[jZagh��ijbq_f�nhjfu� __� \ujZ`_�
gby�qZklh�aZ\bkyl�hl�fhjnheh]bq_kdhc�kljmdlmju�]eZ]heZ�

;hevrbgkl\h� ]eZ]heh\� k�ijbklZ\dhc� ijb�� �aZ�bkdexq_�
gb_f�ijb`blvky��mijZ\ey_l�ij_^eh`gh�bf_gghc�]jmiihc
d�dhfm�q_fm�e��\�agZq_gbb� n Z d l h j Z�� d�dhlhjhfm�ijb�
\udZ_l�km[t_dl��kj��ijb\udgmlv��ijbkihkh[blvky!�d�km�
jh\uf�mkeh\byf��d�ijha_�`bagb!��ijbl_ji_lvky�d�[heb�
ijbghjh\blvky� d� jZaf_j_gghfm� jblfm� ]j_[eb�� ijbeZ�
^blvky�d�gjZ\Zf�^hfZ��ijbl_j_lvky�^jm]�d�^jm]m��ijbf_�
gylvky�d�h[klZgh\d_�

=eZ]heu�k�ijbklZ\dhc�k���k\udgmlvky�b�k`blvky��mijZ\�
eyxl� ]jmiihc� k� d_f�q_f�e��� ?c� gZ^h� [ueh� k\udgmlvky

�k`blvky!�k�fukevx��qlh�hgZ�g_\_klZ�b�qlh�iheh`_gb_
__�i_j_f_gbehkv�

=eZ]heu� Z^Zilbjh\Zlvky�� ZddebfZlbabjh\Zlvky� b
ijb`blvky� ghjfZevgh� mijZ\eyxl� e h d Z l b \ g u f b
ij_^eh`gh�bf_ggufb�b�gZj_qgufb�]jmiiZfb��kj��Z^Zilb�

jh\Zlvky� \� gh\hc� h[klZgh\d_�� ZddebfZlbabjh\Zlvky� \
jZaj_`_gghf�\ha^mo_�\ukhdh]hjvy��gZ�[hevrhc�\ukhl_!�
ijb`blvky�lml��\�qm`hc�k_fv_!��LZdh_�mijZ\e_gb_�^h�
imklbfh� b� ^ey� ijb\udgmlv�� =mjh\�� ijh`b\rbc� \� Yel_
m`_�^\_�g_^_eb�b�ijb\udrbc�lml��lh`_�klZe�bgl_j_kh�
\Zlvky�gh\ufb�ebpZfb��:��I��Q_oh\��>ZfZ�k�kh[Zqdhc��

=eZ]he�\`blvky� mijZ\ey_l�ij_^eh`gh�iZ^_`ghc� ]jmi�
ihc�\h�qlh�e���kj��\`blvky�\�gh\uc�[ul�

GZdhg_p�� ]eZ]he� hk\hblvky� mijZ\ey_l� ^\mfy� jy^Zfb
nhjf� ²� nhjfZfb� lbiZ� k� d_f�q_f�e��� h[uqgh� bf_xsbfb
h [ t _ d l g h _ � agZq_gb_�� b� nhjfZfb� \� q_f�e��� ]^_�e��
bf_xsbfb� e h d Z l b \ g h _ �agZq_gb_��hk\hblvky�k�dZj�
lhc��k�l_ogbdhc!��hk\hblvky�\�l_fghl_�

?keb� nZdlhj�� d� dhlhjhfm� ijhbkoh^bl� ijb\udZgb_�
i j _ ^ m i h f y g m l�� lh� khhl\_lkl\mxsZy� \Ze_glghklv
m� \k_o� kbghgbfh\�� aZ� bkdexq_gb_f� ijbf_gylvky��fh`_l
hklZlvky�g_j_Zebah\Zgghc��Kj��KgZqZeZ�f_gy�fmqbeb�lZdb_
jZkkijhku��gh�l_i_jv�y�ijb\udeZ��=Zjrbg��F:K���<�i_j�
\h_�\j_fy�\k_�gZ�gh\hc�jZ[hl_�dZaZehkv�g_i_j_ghkbfuf��Z
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ihlhf�gbq_]h��k\udky��ijbl_ji_eky!��JZkklZ\Zgb_�k�fZ�
l_jvx��imklv�^Z`_�k�kZfhc�iehohc��²�^ey�j_[_gdZ�^hklZ�
lhqgh�[hevrZy�ljZ\fZ������:^ZilZpby�ijhbkoh^bl�ihkl_�
i_ggh��Kbevgu_�ijbkihkZ[eb\Zxlky��keZ[u_�gZoh^ylky� \
ihklhygghf� khklhygbb�rhdZ� �FD�� �����������KgZqZeZ� hg
hq_gv�mklZ\Ze�gZ�gh\hc�jZ[hl_��gh�kh�\j_f_g_f�ijbghjh�
\beky�b�\hr_e�\�__�gZijy`_gguc�jblf��Ihki_rgh�hg�kgh\Z
\a\_e�dmjhd�b��ijbeZ^b\rbkv��gZ`Ze�gZ�kimkd��gh�hiylv�m
g_]h�gbq_]h�g_�\ureh��:jk_gv_\��;:K���Fu�ijb_oZeb�>\�:f_�
jbdm@�\����_�]h^u��GZk�jZ^mrgh�\klj_lbeb��Ihfh]eb�Z^Zi�
lbjh\Zlvky�b�\uklhylv��K��>h\eZlh\��Q_fh^Zg���Dh]^Z
ih^gyebkv�gZ� ������f_ljh\��m�g_dhlhjuo�mqZklgbdh\�\hk�
oh`^_gby� gZqZebkv� ]heh\hdjm`_gby�� ihwlhfm�� _keb� q_eh�
\_d� aZ�ljb� ^gy� g_� ZddebfZlbabjh\Zeky�� _]h� hlijZ\eyeb
\gba��Fgh]b_�qm\kl\mxl�k_[y�g_mxlgh�\�kmjh\uo�mkeh\byo
lZ_`gh]h�[ulZ��gh�ihlhf�\`b\Zxlky��Q_j_a�g_kdhevdh
fbgml�hg�kh\_jr_ggh�hk\hbeky��b�jh[hklv�_]h�ijhreZ�

=eZ]heu�ijbghjh\blvky��ijbeZ^blvky�b�ijbkihkh[blv�
ky��\�hlebqb_�hl�\k_o�hklZevguo�kbghgbfh\�jy^Z��mijZ\eyxl
nhjfhc�BGN� \� lhf�`_� agZq_gbb��ijbkihkh[blvky� �ijb�

ghjh\blvky��ijbeZ^blvky!�]j_klb�h^gbf�\_kehf��;ehobg�
kfZogm\�a_fex�k�ijbp_evguo�ijbkihkh[e_gbc��ijbghjZ\eb�
\Zeky� ���� gZ\h^blv� hjm^b_� �Kl_iZgh\�� ;:K��� <kdhj_� ijb�
kihkh[beky�i_j_^\b]Zlvky��g_�ijbqbgyy�[heb�jZa^Z\e_gghc
eZi_��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh��

=eZ]he�ijb\udgmlv��\�hlebqb_�hl�\k_o�hklZevguo�kbgh�
gbfh\� jy^Z�� mijZ\ey_l� p_euf� ij_^eh`_gb_f� \� lhf� `_
agZq_gbb��\\h^bfuf�khxaZfb�qlh�beb�qlh[u� �ihke_^gbf
h[uqgh�\�hljbpZl_evghf�dhgl_dkl_���kj��>h�kbo�ihj�g_�fh]m
ijb\udgmlv�� qlh� fZevqbd� jZ[hlZ_l� \� ihebpbb� �<��Dm�
gbg��Jmkkdb_� gZ�FZjb_gieZp��� Y� g_� ijb\ud�� qlh[u� fg_
\hajZ`Zeb�

�K� �>ey�[hevrbgkl\Z�kbghgbfh\�wlh]h�jy^Z�oZjZdl_j�
gu�jZagh]h�jh^Z�k_fZglbq_kdb_��Z�qZklh�b�qbklh�e_dkbq_�
kdb_� h]jZgbq_gby� ih� h[_bf� \Ze_glghklyf� ²� km[t_dlZ� b
nZdlhjZ��d�dhlhjhfm�ijhbkoh^bl�ijb\udZgb_��²�lZd�qlh�\h
fgh]bo�kemqZyo�ijZ\bevgh_�mihlj_[e_gb_�kbghgbfh\�lj_�
[m_l�agZgby�dhgdj_lguo�keh\hkhq_lZgbc�

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� q _ e h \ _ d Z
\�jheb� k m [ t _ d l Z �ijhp_kkZ�beb� khklhygby� �ijbf_ju
kf��np��

Kbghgbfu� ijb\udgmlv�� ijbkihkh[blvky�� Z^Zilbjh�
\Zlvky��ZddebfZlbabjh\Zlvky�b�ijb`blvky�khq_lZxlky�k
gZa\Zgbyfb� ^jm]bo� ` b \ u o � k m s _ k l \ � \� lhc� `_
jheb��ijb�wlhf�^ey�ijb`blvky�lZdb_�khq_lZgby�oZjZdl_j�
gu�� ihlhfm� qlh�`b\hlgu_� ²� lbibqguc� h[t_dl� ihdjh\b�
l_evkl\Z�� kj��Ijb\udZxl� d� iq_eh\h^m� iq_eu��Ju[u� ijb�
kihkh[bebkv� d� kZfuf� jZaebqguf� mkeh\byf� kms_kl\h\Z�
gby�� Kh[Zdb� e_]dh� Z^Zilbjmxlky� \� gh\hc� h[klZgh\d_�
:njbdZgkdb_�a_[ju�e_]dh�ZddebfZlbabjh\Zebkv�\�mf_j_g�
ghc�ihehk_��]^_�[ue�jZkiheh`_g�aZih\_^gbd�:kdZgby�Gh\Z�
:joZju� >^bdb_� ]hjgu_� dhaeu@� q_j_a� g_dhlhjh_� \j_fy
\iheg_�ZddebfZlbabjh\Zebkv� \�^hebgZo��<heqhghd�[ukl�
jh�ijb`beky�\�k\h_c�gh\hc�kh[Zqv_c�k_fv_�

Kbghgbfu�ijb\udgmlv��ijbkihkh[blvky�b�ijb`blv�
ky�khq_lZxlky�k�gZa\Zgbyfb� j Z k l _ g b c� �Ijb�wlhf�^ey
ijb\udgmlv�lZdb_�khq_lZgby�\hkijbgbfZxlky�dZd�ke_]dZ
f _ l Z n h j b q g u _� � kj��Yihgkdb_� jhau� iehoh� ijb\u�
dZxl�d� oheh^ghfm�debfZlm��Ebrv� kZfu_�g_ijbohleb\u_
jZkl_gby�fh]ml�ijbkihkh[blvky�d�`bagb�\�imklug_��<b�
gh]jZ^gZy�ehaZ�ihqlb�g_�ijb`b\Z_lky�\�gh\uo�mkeh\byo�

Kbghgbfu� ijb\udgmlv� b� ijbkihkh[blvky� k\h[h^gh
khq_lZxlky�kh�keh\Zfb�hj]Zgbaf��l_eh�b�k�gZa\Zgbyfb�g_�
dhlhjuo� q Z k l _ c � l _ e Z� � hkh[_ggh� keh\hf� ]eZa�� kj�
Hj]Zgbaf�ijb\ud� d� kdm^ghc� ibs_��L_eh�ijb\udeh� d� ih�
klhygghfm� hsms_gbx� oheh^Z�� =eZaZ� ijb\udeb� d�l_fgh�
l_��?]h� jmdb� ijb\udeb� d� e_^yghc� \h^_�� Ahjdb_� _]h� ]eZaZ
[ukljh�ijbkihkh[bebkv�dh�lvf_��KZygh\��F:K��

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� k j _ ^ u ��f_�
klZ�� ijhkljZgkl\Z� b� l��i���� \� dhlhjuo� ijhbkoh^bl� ijhp_kk
ijb\udZgby��ijbkihkh[e_gby�b�l��i��� Z� kbghgbfu�Z^Zilb�
jh\Zlvky�� ZddebfZlbabjh\Zlvky�� ijbf_gblvky�� \`blvky
b�ijb`blvky�khq_lZxlky�ij_bfms_kl\_ggh�k�lZdbfb�keh�
\Zfb��ijbf_ju�kf��np��

>ey� kbghgbfh\� ijb\udgmlv�� k\udgmlvky�� ijbl_j�
i_lvky��ijbkihkh[blvky��ijbghjh\blvky��ijbeZ^blvky�b
k`blvky�oZjZdl_jgu�khq_lZgby�k� g _ i j _ ^ f _ l g u f b
kms_kl\bl_evgufb�� h[hagZqZxsbfb� nZdlhj�� d� dhlhjhfm
ijhbkoh^bl� ijb\udZgb_�� kj�� ijb\udgmlv� d� rmfm�� k\ud�
gmlvky� k� fukevx�� ijbl_ji_lvky� d� ihklhygguf�luqdZf�
ijbkihkh[blvky�d�`bagb� \�:glZjdlb^_��ijbghjh\blvky

d�ly`_klb�f_rdZ��ijbeZ^blvky�d�gjZ\Zf�^hfZ��k`blvky

kh� k\h_c� gh\hc� jhevx�� ?fm� ljm^gh� [ueh� k\udgmlvky� k
fukevx��qlh�_]h�hl_p��]_jhc�]jZ`^Zgkdhc�\hcgu��hj^_gh�
ghk_p�� ����hdZaZeky�ijhkluf�ribhghf� �<��<hcgh\bq��@bagv
b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

>ey�kbghgbfh\�ijb\udgmlv��ijbkihkh[blvky��ijbgh�
jh\blvky��ijbeZ^blvky�� k`blvky� \hafh`gu� khq_lZgby� k
i j _ ^ f _ l g u f b � kms_kl\bl_evgufb��h[hagZqZxsbfb
h [ t _ d l ��\�lhf�qbke_�q_eh\_dZ���d�dhlhjhfm�ijhbkoh^bl
ijb\udZgb_�� Z� ^ey� kbghgbfh\� ijbl_j_lvky� b� hk\hblvky
lZdb_� khq_lZgby� oZjZdl_jgu�� kj�� >>_lb@� d� g_fm� >DZjem
B\Zguqm@� ijb\udeb�� b� hg� d� gbf�� dZ`_lky�� ���� ijb\yaZg
�E��G��Lheklhc��>_lkl\h���J_[ylbrdb�m`_�^Z\gh�ijbkihkh�
[bebkv�d�g_fm�>mqbl_ex@��Dmijbg��;:K���Hg�[ukljh�ijb�
ghjh\beky�d�kh\dh\hc�ehiZl_��d�dhemgm!��Hg�klZe�i_lv�
klZjZykv�ijbeZ^blvky�d�g_c��GZ^h��qlh[u�gh\h[jZgpu�g_
lhevdh�ijb\udeb�d�kem`[_��gh�b�ijbl_jebkv�^jm]�d�^jm]m�
Klm^_gl� gZklhevdh� k`beky� k� khe^ZlZfb�� qlh� m`_� g_
fukebe�`bagb� [_a� gbo��Klm^_glu� [ukljh� hk\hbebkv� kh
keh`ghc�bghkljZgghc�l_ogbdhc�

<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� b� gZj_qgufb
h[hjhlZfb��oZjZdl_jbamxsbfb� \ j _ f y �ijhl_dZgby�ijh�
p_kkZ�� [ukljh�� ihkl_i_ggh�� fZeh�ihfZem�� \kdhj_�� q_j_a
klhevdh�lh�^g_c�b�l��i���ijbf_ju�kf��np��

�B� �G_�agZx��dZd�y�ihgye��qlh�hg�agZ_l�h�fh_f�kms_�
kl\h\Zgbb�b�^Z_l�fg_�ijb\udgmlv�d�k_[_��:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���DZd�ohjhrh��qlh�hgb�gZrebkv��:
lh�y�d�gh\uf�hqdZf�gbdZd�g_�fh]m�ijb\udgmlv��G��Ghkh\�
NZglZa_ju���;m^mqb�_\j_cdhc��hgZ�lZd�b�g_�kfh]eZ�d�wlh�
fm�ijb\udgmlv� �K��>h\eZlh\��Q_fh^Zg��� >D� l_kghl_@� wlb
^_\mrdb�g_�ijb\udeb�b�gbdZd�g_�fh]ml�ijb\udgmlv��dZd
\ujhkrb_�gZ�]hjguo�ijhklhjZo�gZr_c�jh^bgu� �N��BkdZg�
^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z���Dh�\k_fm�fh`�
gh�ijb\udgmlv��gh�lhevdh�g_�d�lhfm��qlh�l_[y�gb]^_�g_l
�;��Rl_jg��AZibkdb�^bghaZ\jZ���>h�kbo�ihj�g_�fh]m�ih\_�
jblv��qlh�\ub]jZeZ�dhgdmjk��<b^bfh��gm`gh�\j_fy��qlh[u
ijb\udgmlv��©H]hg_dª���������������I_j\Zy�dZl_]hjby�²
imey�\� aZluehd��Fm`qbgZf�b�`_gsbgZf�� klZjuf�b�fheh�
^uf��m`Zkgh_�^_eh��:�\hl�[_j_rv�\�jmdb��b�g_�kljZrgh��b
gb�dZi_evdb�g_�kljZrgh��B�g_�ihlhfm��qlh�ijb\ud��Z�ihlh�
fm��qlh� ����g_�kf_jlv��Z� ©i_j\Zy�dZl_]hjbyª��Keh\Z��keh\Z�
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dZgp_eyjsbgZ� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���<u�m�gZk�l_i_jv�d�mdheZf�ijb\udeb��I_j_ghkbl_
k\h[h^gh��gZ\_jgh�²�b�dhgqZlv�g_�aZohlbl_��²�rmlbeZ�hgZ
�:��Khe`_gbpug��JZdh\uc�dhjimk���IbkZeb�fu�ih^�Zddhf�
iZg_f_gl�l_e_nhgguo�a\hgdh\��I_j\hgZqZevgh�hgb�fg_�f_�
rZeb��gh�ihlhf�y�d�gbf�lZd�ijb\ud��qlh�hgb�fg_�gjZ\b�
ebkv� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� =eZa� gZklhevdh
ijb\ud�d�l_fghl_��qlh�jZaebqZe�kfmlgufb�iylgZfb�kl\h�
eu�^_j_\v_\��rZidb�dmjqZ\uo�\_l\_c��N_^bg��F:K���Ijb�
\udZxl� d�iq_eh\h^m�iq_eu�� ��LZdh\Z� iq_ebgZy� ihjh^Z�� �
Lhevdh�y�:ofZlh\hc�mdheu���>\Z^pZlv�ljb�m`_�kqblZx�]h�
^Z��H��FZg^_evrlZf��©Ijb\udZxl�d�iq_eh\h^m�iq_euª��

G_l��_fm�g_�gm`_g�gbdlh��hg�aZfZl_j_e��hdj_i��k\udky�k
fbjhf�b�k�kh[hc��b�dZd�gb[m^v�hg�m`�kmf__l�^hlygmlv�h^bg
�G�Rf_e_\��Ij_amfipby�g_\bgh\ghklb���Y�g_�i_l_j[mj`_p
ih�jh`^_gbx��gh�`be�\�I_l_j[mj]_�k�jZgg_]h�^_lkl\Z��k\ud�
ky�k�gbf��=Zjrbg��;:K���Kh�^gy�gZ�^_gv�h`b^Z_lky�ijb_a^
\Zr_]h�km`_gh]h��²�Z�hg��dh]^Z�ijb_^_l��^Z�hl^hog_l��^Z
k\udg_lky�k�h[klZgh\dhc��_s_�^he`_g�[m^_l�bkiulZlv�bg�
kljmf_gl� �<�� GZ[hdh\�� Ijb]eZr_gb_� gZ� dZagv��� Mlj_gg__
ba\_klb_�aZklZeh�f_gy�\jZkieho��y�����g_�mki_eZ�k\udgmlv�
ky� k�fukevx� h� lhf�� qlh�fh_]h� hlpZ� [hevr_� g_l� gZ� k\_l_
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���K�hlkmlkl\b_f�fZ�
l_jb�Imly�gbdZd�k\udgmlvky�g_�fh]��kdmqZe�qj_a\uqZcgh�
hkh[_ggh�ih�\_q_jZf� �<��GZ[hdh\��E_[_^Z���:�\_^v�^jm]b_
`b\ml��e_lh�eb��abfZ�eb��k\udebkv�kh�k\hbf�iheh`_gb_f�
ihq_fm�g_�fh`_l�k\udgmlvky�hg"� �:��Ju[Zdh\��>_lb�:j�
[ZlZ���<hjh[vygbgh\��dhlhjuc�m`_�k\udky�k�ZfiemZ�\k_�
h[s_]h�fZevqbdZ��hklhjh`gh�g_k�aZ�IhedZghf�kt_fhqguc
ZiiZjZl��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���Hg�g_
agZe�fZlv��gh�ih�jZkkdZaZf�IeZlhguqZ�b�^jm]bo�ex^_c�\hk�
klZgh\be�^ey�k_[y�^hjh]hc�h[jZa��k\udky�k�gbf��[_j_`gh
ojZgbe��<��Rmdrbg��Ex[Z\bgu��

A\hgdb�lh�m�wlh]h�q_jlZ�p_euc�^_gv�lj_a\hgyl��Hg�d�gbf
ijb\ud��Ijbl_ji_eky� �:eygkdbc��KKbg���Y�ijbl_ji_eky
d�kljZgghc�k\h_c�fZkd_��y�gZqZe�ihgbfZlv�ij_e_klv�xjh^�
kl\Z��B��K_j]b_\kdZy��Ne_clbkl���Hg�m`_�ihh[\udky��ijb�
l_ji_eky� d� aZ[ulhfm�� g_e_]dhfm� dj_klvygkdhfm� ljm^m
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���K_cqZk�aZdZgqb\Z_l�
ky� hlj_ahd� kihdhcghc� `bagb�� d� dhlhjhc� ijbl_ji_eky�
ijb\ud� aZ� g_kdhevdh�f_kyp_\�� ijh\_^_gguo� \� ]hkiblZe_
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��

G_l�\�ijbjh^_�gbq_]h�lZdh]h��d�q_fm�[u�q_eh\_d�g_�ijb�
l_ji_eky��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���D�hsm�
s_gbx�ijhn_kkbhgZevgh]h�ihjZ`_gby�y�aZ�ihelhjZ�f_kypZ
m`_�ijbl_ji_eky��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��
Gm�� klZjmoZ�lh� m`� ijbl_ji_eZkv�� Z� dZdh\h� ^_\mrd_�lh
�:��G��Hkljh\kdbc��;:K���<k_]^Z�[hevg__�qm`h_�]hj_�hllh�
]h��qlh�g_�ijbl_jibrvky�d�g_fm��E��G��Lheklhc��F:K��

GZ�kZfhf�`_�^_e_�Ihgqbd�ij_djZkgh�ijbkihkh[beky�d
g_\_khfhklb�� gh� lZd� dZd� hg� [ue� qj_a\uqZcgh� obljuc�� lh
j_rbe�wlh�kdjulv��G��Ghkh\��G_agZcdZ�gZ�Emg_���JZamfguc
q_eh\_d�ijbkihkZ[eb\Z_lky�d�fbjm��g_jZamfguc�ijbkih�
kZ[eb\Z_l�fbj�d�k_[_�²�\hl�ihq_fm�ijh]j_kk�aZ\bkbl�hl�g_�
jZamfguo�ex^_c��;��Rhm��:nhjbafu��i_j��:��Eb\_j]ZglZ��
KlZjuc�ijZ\ysbc�kehc�mki_rgh�ijbkihkZ[eb\Z_lky�d�gh�
\uf�mkeh\byf��IZjlbcgu_�nmgdpbhg_ju�i_j_djZrb\Zxlky
\� ^_fhdjZlh\� �©DmjZgluª�� ����������� AgZqbl�� dZ`^uc� jZa
gm`gh�[ueh�b^lb�gZ� l\hjq_kdbc�dhfijhfbkk��ihkl_i_ggh
kgb`Zlv�k\hc�bkihegbl_evkdbc�mjh\_gv��ijbkihkZ[eb\Zlv�
ky� d� ihkj_^kl\_gghklb� �=�� <brg_\kdZy�� =ZebgZ��Bklhjby

`bagb���DZ`^uc�mf�ijbkihkZ[eb\Z_lky�d�`bagb�^hklmi�
gufb�_fm�kj_^kl\Zfb���N��BkdZg^_j��Ibkvfh�^jmavyf���Ih�
lhf��_keb�m^Z_lky�k_[y�mf_jblv��`_em^hd�k`bfZ_lky��ijb�
kihkZ[eb\Z_lky�d�kdm^ghfm�²�a^_rg_c�`Zedhc�ibsb�klZ�
gh\blky�^Z`_�dZd�jZa��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Q_eh\_dm� ����gm`gZ� \h^Z�²�gh� \h^Z� k� l_fb�ijbf_kyfb��d
dhlhjuf�ijbkihkh[beky�_]h�hj]Zgbaf� �:��b�;��Kljm]Zpdb_�
Ojbklhex^b���Gh� hg� [ukljh� ijbkihkh[beky� b�� iju]Zy� lh
gZijZ\h��lh�gZe_\h��dZd�[m^lh�lZgp_\Ze�djZdh\yd��m\_jlu�
\Zeky�hl�m^Zjh\�ijhlb\gbdZ��B��Bevn�b�?��I_ljh\��>\_gZ�
^pZlv�klmev_\���Hg�kebrdhf�[ukljh�]h\hjbe�²�lZd�b�ku�
iZe��²�b�I_ly�g_�kjZam�ijbkihkh[beky��Z�i_j_kijZrb\Zlv
g_agZdhfh]h�q_eh\_dZ�kl_kgyeky��<��DZ\_jbg��Dmkhd�kl_deZ��

Q_eh\_d� Z^Zilbjm_lky� dh� \k_fm� gZ� k\_l_� �<��Dmgbg�
Ljh_�gZ�rhkk_���?\]_gby�\k_]^Z�ihjZ`ZeZ�kihkh[ghklv�g_�
dhlhjuo�`_gsbg�f]gh\_ggh�Z^Zilbjh\Zlvky�d�kblmZpbb�b
\oh^blv�\�jhev�g_�om`_�ijhn_kkbhgZevguo�Zdljbk��:��FZ�
jbgbgZ��Fm`kdb_�b]ju���<h_ggh�dhkfbq_kdb_�\_^hfkl\Z�ih�
iulZebkv�Z^Zilbjh\Zlvky�d�gh\uf�\j_f_gZf��ih\k_f_klgh
[ueb�jZajZ[hlZgu�ijh]jZffu�dhg\_jkbb��ij_^ijbgylu�ih�
iuldb�^h[blvky�kZfhhdmiZ_fhklb��G=�������������Ebrv�_^b�
gbpu��dZd�bkdexq_gb_�ba�ijZ\beZ��kihkh[gu�Z^Zilbjh\Zlv�
ky�d�kihjlb\ghc�`bagb�gZ�AZiZ^_������Kihjlkf_gm�Z^Zilbjh�
\Zlvky�keh`g__��g_`_eb�h[uqghfm�q_eh\_dm��ij_`^_�\k_]h
ba�aZ� qj_af_jgh� jZa\blh]h� bgnZglbebafZ� �FG�� ����������
JZklhjfZ`b\Zgb_� ]bihlZeZfmkZ� fbdjh\hegh\ufb� baemq_�
gbyfb�fgh]hdjZlgh�ih\urZ_l�kihkh[ghklv�hj]ZgbafZ�Z^Zi�
lbjh\Zlvky�d� lZdbf�nbabq_kdbf� Z]_glZf� \g_rg_c� kj_^u�
dZd�`_kldZy�jZ^bZpby��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_�
l_j���Bo� fha]� g_� Z^Zilbjh\Zeky� d� i_qZeyf� �X��<ba[hj�
AZ\ljZd�k�\b^hf�gZ�Wev[jmk���I_j\u_�]h^u�hgb�`beb�hq_gv
kqZkleb\h��gh� _c�g_� ijhklh� [ueh� Z^Zilbjh\Zlvky�� b� hgb
nZdlbq_kdb� jZahrebkv� �=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���Wlb�wfb]jZglu�²�l_oghdjZlu��\jZqb��ebg]\bklu�
fmaudZglu�²�\�f_jm�m^Zqb��^Zjh\Zgbc��ljm^hkihkh[ghklb
lZd�beb�bgZq_�\ibku\Zxlky�\�aZjm[_`v_�� ����Z^Zilbjmxl�
ky�� Zkkbfbebjmxlky� b�� dZd� ijZ\beh�� `b\ml� ijbi_\Zxqb
�X��Dm[eZgh\kdbc��GZ�ihjh]_�hl_q_kl\Z��

H^bg�e_]dbc�jxdaZd�>^ey�\hkoh`^_gby�gZ�\_jrbgm@��jZ�
[hlZxl�^jm]b_�furpu��b��]eZ\gh_��y�m`_�ZddebfZlbabjh�
\Zeky� �<��Dbk_e_\��N_^hj�Dhgxoh\� ²� h^bghqguc� kljZg�
gbd���Y�lh`_�[ue�q_eh\_d�x`guc��ba�DjZkgh^ZjZ��gh�aZ�\h�
k_fv�e_l�����y�lml�ihjy^dhf�ZddebfZlbabjh\Zeky��<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh���KZfh_�]eZ\gh_�²�ih[uklj_c
ZddebfZlbabjh\Zlvky��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb
\_dZ���D�dZ`^hc�gh\hc�dgb]_�_]h�>GZ[hdh\Z@�gZ^h�©Zddeb�
fZlbabjh\Zlvkyª�� aZimlu\Zlv�gZk�²�_]h��Z\lhjkdZy� aZ[Z�
\Z��dh]^Z�hg�^mfZ_l��qlh�fu�ijb\udeb�d�_]h�bjhgbb�b�_]h
kd_ikbkm�� hg� iha\hey_l� k_[_� g_`gmx� meu[dm� �A��RZoh\�
kdZy��<�ihbkdZo�GZ[hdh\Z��

Ijbghjh\blvky�d�wlhfm� >dhgdmj_gpbb@�ljm^gh��dhgdm�
j_gpby�jh`^Z_l�g_�lhevdh�ih[_^bl_e_c��gh�b�ih[_`^_gguo�
gZ� dZ`^uc� mki_o� ijboh^blky� g_m^ZqZ� �©Ba\_klbyª�
�����������Gm`gh�\j_fy��qlh[u�klZju_��dhkgu_�kljmdlmju
ijbghjh\bebkv�d�gh\uf�mkeh\byf��Ihlj_[bl_eb�`_�ijb�
ghjZ\eb\Zxlky�d�gh\uf�p_gZf�lZdbf�h[jZahf��^_eyl�kh�
^_j`bfh_�k\hbo�dhr_evdh\�gZ�^_kylv��©H]hg_dª�������������
Ihwlhfm�hg�[m^_l�iulZlvky�ijbghjh\blvky� d�F_evgbdm�
\ukljhblv�hij_^_e_gguf�h[jZahf�hlghr_gby�k�gbf��gh�g_
m[_`bl��:��FZjbgbgZ��Fm`kdb_�b]ju���Y�^mfZx��\_joh\ghfm
ijhdmjhjm�[ueh�hkh[_ggh�ljm^gh�ijbghjh\blvky�>aZe_aZlv
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ih^�gZju@��:��Khe`_gbpug��:jobi_eZ]�=ME:=���:�q_eh\_d
\k_o�ij_\ahr_e�kj_^b�gbo��ijbghjh\beky�ih�kg_]m�oh^blv
gZ�eu`Zo��ih�\h^_�ieZ\Zlv�gZ�eh^d_� �Q��:clfZlh\��I_]bc
i_k�� [_]msbc� djZ_f� fhjy���Rmjbd�r_e� f_^e_ggh�� ke_]dZ
i_j_\Zeb\Zykv�� dZd� fhjyd� gZ� iZem[_�� GZkly� ihiulZeZkv
ijbghjh\blvky�d�g_fm��gh�m�g__�g_�ihemqbehkv��<heh^bg�
F:K���JZkkdZau\Zy��;hjbk�g_aZf_lgh�^ey�kZfh]h�k_[y�ijb�
ghjZ\eb\Zeky�d�k\hbf�kemrZl_eyf��Kehgbfkdbc��;:K��

GZ�lj_lvb�kmldb��hg�ihlhf�gZf�jZkkdZau\Ze��hg�ijbeZ�
^beky�gZ�fb]�aZkuiZlv�b�ijhkuiZlvky��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���DhfbkkZj�Zjl�deZ^[bsZ�²�DhkZj_\��\h_gki_p
b� r_klv� djZkghZjf_cp_\� ijbeZ^bebkv� `blv� lZd�� qlh[u
kiZlv�ih�q_lujgZ^pZlb�qZkh\� \� kmldb� �;��Ibevgyd��<hedb��
HgZ�mf_eZ�qj_a\uqZcgh�ohjhrh�ijbeZ`b\Zlvky�d�gjZ\Zf
^hfZ��\�dhlhjhf�gZoh^beZkv��=_jp_g��;:K���Hg�>I_lj�Gbdh�
eZ_\bq@� klZe� kihdhcg__� b� ijhs_� \� ex[h\gu_� fbgmlu� ²
hgZ�[ukljh�ijbeZ^beZkv�d�g_fm��B��;mgbg��LZgy��

Bf�>ijZ\bl_evkl\_gghfm�dhfbl_lm@�ij_^klhbl�jZ[hlZlv
\� kblmZpbb�� dhlhjmx�� [_a� ij_m\_ebq_gby�� fh`gh� gZa\Zlv
qj_a\uqZcghc��gZ�oh^m�ijblbjZykv�^jm]�d�^jm]m��b�ijh�
\h^blv� qj_a\uqZcgh� g_ihimeyjgu_� f_ju� �©Ba\_klbyª�
�����������:�fu�kl_kgyebkv��gZf�[ueh�dZd�lh�kljZggh��dZd
[u\Z_l� \k_]^Z�� dh]^Z� \� dm[jbd�� ]^_� \k_� fu� ijbl_jebkv
^jm]� d� ^jm]m�� ijhgbdZxl� dZdb_�lh� ^jm]b_� ex^b� �<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh���A^_kv�hg�\k_�lZdb�ijbl_jky�d
`bagb��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Dlh�lhevdh�g_
gZ[b\Zeky�Hk_�\�mqbl_ey��\�gZklZ\gbdb��B�ihghkbeb��b�ih�
jbpZeb��b�`mjbeb�_]h�aZ�lh��qlh�g_�kukdZe�\�k_[_�kbeu�ijb�
l_j_lvky� dh� \j_f_gb�� dZd� ijblbjZebkv� lukyqb� ^jm]bo
�:��Ev\h\��@_elh_�b�q_jgh_���DZaZehkv��hg�ijb\ud��ihh[�
`beky��ijbl_jky��:��Ju[Zdh\��>_lb�:j[ZlZ���=emr_�rmf_�
eZ�\h^Z�\�j_d_��ijb\udeZ�j_dZ�aZ�e_lh�d�jmkem��ijbl_jeZkv�
h[f_e_eZ��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���

Y�kfbjyxkv��ohqm�ijbf_gblvky�d�h[klhyl_evkl\Zf��oh�
qm�fZeh]h� �Lmj]_g_\��F:K���<� wlhf�[ueh�qlh�lh� hkdhj[b�
l_evgh_�²�dZaZehkv��hgb�e_gbebkv�ijbf_gblvky�d�h[klhy�
l_evkl\Zf� �:��;blh\�� E_k��� J_i_lbjmy� ©<brg_\uc� kZ^ª�
Wnjhk� ���� g_� iulZeky� dZd�lh� ijbf_gblvky� d� f_klguf
mkeh\byf� b]ju�� gZijhlb\�� kh[bjZeky� gZ� gbo� ih\ebylv
�J��Dj_q_lh\Z��NZglZabb�\�fZg_j_�DZeeh���²�GZ^h�[m^_l
ijbf_gblvky�d�hkh[_gghklyf�ijhlb\gbdZ��²�kdZaZe�HklZi
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Fu�\k_�Z\hkv��^Z
dh_�dZd�� ^Z� dZd�gb[m^v� ²� lyi� ^Z� eyi�� D� f_klghklb� g_
mf__f� ijbf_gylvky�� kgZjy^u� g_� ih^oh^yl� d� dZeb[jZf
hjm^bc�� ex^b� gZ� ihabpbyo� ih� q_l\_jh� kmlhd� g_� _^yl
�:��Dmijbg��RlZ[k�dZiblZg�Ju[gbdh\��

M`_� \`b\rbkv� \� kihdhcgmx� k\hx�� fbjgmx� fhkdh\�
kdmx�`bagv��y�bkiulZe�����hq_gv�g_ijbylgh_�qm\kl\h��dh]^Z
dh�fg_�ijbreZ�fbebpby��:��;blh\��H^ghdeZkkgbdb���Qlh[u
gZibkZlv�lZdmx�dhehkkZevgmx�dgb]m��h�dZdhc�\u�^mfZ_l_�
fZeh�qm`bo�keh\������GZ^h�kZfhfm�\`blvky�\�wlm�`bagv��g_
fm^jkl\my� emdZ\h� �:��Dmijbg��YfZ���Wfb]jZpby�`_� kjZam
ij_\jZlbeZkv� bf_ggh� \� ©kj_^mª�� ���� jZkiZ\rmxky� d� lhfm
`_� gZ� g_gZ^_`gu_�fbdjh�fbjdb� ]jmiibjh\hd�� ���� \� dhlh�
juo�FZjbg_� g_� o\ZlZeh� [u� gb� \ha^moZ�� gb� ijhkljZgkl\Z�
_keb� [u� hgZ� b� ihiulZeZkv� k`blvky� k� gbfb� b� \`blvky� \
gbo��:jbZ^gZ�Wnjhg��:�^mrZ�g_�lhg_l���>KZf]bg@�[ue�^h�
\he_g�k\hbf�f_klhf�kj_^b�ex^_c��m`_�ijb\ud�\jZsZlvky
\�hij_^_e_gghc�Zlfhkn_j_��\`beky�\�g__� �=hjvdbc��;:K��
>?e_gkdbc@�k�Z]_glZfb�]h\hjbe�Znn_dlbjh\Zggh��\kyq_kdb
\udZau\Zy�k\hx�d�gbf�ex[h\v�b�m\Z`_gb_��\`beky�\�h[jZa

�X��K_f_gh\��G_ijbfbjbfhklv���Wlhl�b^bhl�lZd�\`beky�\
k\hx�jhev��qlh�m`_�kZf�g_�ihgbfZ_l��]^_�ijZ\^Z��Z�]^_�nZg�
lZaby��=��Debfh\��Dgyav�FbjZ�K_]h��

Ebklgbpdbc� aZ� g_kdhevdh� ^g_c� k`beky� k� hnbp_jkdbf
khklZ\hf�ihedZ��F��Rhehoh\��Lbobc�>hg���GZf�\k_f�ly`_eh
ijh\h`Zlv�^jma_c��k�dhlhjufb�fu�k`bebkv�aZ�^\Z�]h^Z�gZ�
r_c�[hjv[u�b�jZ[hlu��<��DZ\_jbg��>\Z�dZiblZgZ���HgZ�oh�
jhrh�k`beZkv�k�<Zj\Zjhc��]h\hjbeZ�k�g_x�lhghf�eZkdh\hc
klZjr_c�k_klju��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���HgZ
lZd�ijb\udeZ� d� wlhc� k\h_c� dhfgZl_�� lZd� k`beZkv� k�g_x
�<��DZlZ_\��NbZedZ���B�fu�lZd�m`_�ijb\udeb�d�lhfm��qlh
fbeebhgu�b�fbeebhgu�ex^_c�hkm`^_gu�\�aZdjuluo�aZk_�
^Zgbyo��fu�����k`bebkv�k�wlbf��:��Khe`_gbpug��:jobi_eZ]
=ME:=���Ihemqb\� g_ljb\bZevguc� j_amevlZl�� hgb�rZjZoZ�
xlky�hl�g_]h������ihlhfm�qlh�kebrdhf�k`bebkv�kh�klZjuf
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky� \�km[[hlm��
Q_eh\_d�^h�ihke_^g_c�djZcghklb� klZjZ_lky� khojZgblv�ih�
eh`_gb_��k�dhlhjuf�k`beky��G��=��Q_jgur_\kdbc��Qlh�^_�
eZlv"��� ;u\Zxl� ijhkbl_eb� �hkh[_ggh� ba� ijh\bgpbZeh\��
dhlhju_� ^h� lh]h� k`b\Zxlky� kh� k\h_c� jhevx� ijhkbl_e_c�
qlh�^Z`_�g_�hq_gv�gZklZb\Zxl�gZ�l_q_gbb�^_e�k\hbo��KZe�
ludh\�S_^jbg��;:K���DZd�dh]^Z�lh�\�^_lkl\_�kj_^b�\_eb�
dhe_iby�e_lg_c�ijbjh^u�\�i_j_k\bkl_�ilbp�f_j_sbeky�_fm
]hehk� mf_jr_c� fZl_jb�� lZd� ijb\udrbc� d� EZj_�� k`b\�
rbcky� k� __� ]hehkhf� kemo� l_i_jv� bgh]^Z� h[fZgu\Ze� _]h
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

Hgb� hq_gv� [ukljh�ijb`bebkv� \� [Zr_gd_�� ih^k\_qgbd
\klZe�m�ba]heh\vy��Z�dgb]Z� ����e_]eZ�gZ�ijbdjh\Zlghc�lmf�
[hqd_� �>��Ljmkdbgh\kdZy��@hg]e_j� b�FZ^hggZ��� Gbdlh� g_
kihkh[_g�ijb`blvky�\�qm`hf�fbj_��?��Nbe_gdh��R_kl\b_
^bghaZ\jh\��� I_k� [ukljh� ijb`beky� m� gZk�� QZklh� fh`gh
[ueh�\b^_lv�_]h�kj_^b�dhfZg^u�\�dm[jbdZo��Gh\bdh\�Ijb�
[hc��;:K���Hg�����k�fheh^uo�e_l�jZ[hlZe�\�Mde__\_�gZ�nZ[�
jbdZo�b�\�m_a^_�b�ijb`beky�lml��Q_oh\��;:K���Ihim]Zcqb�
db�kgZqZeZ�ohjhrh�ijb`bebkv�b�^Z`_�ijbe_lZeb�\�iZjd�
gh�ihlhf�bo�^h\hevgh�[ukljh�i_j_de_\Zeb�jZkl_jy\rb_ky
[ueh� f_klgu_� yklj_[u� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ��
B^_b� ^_^mrdb�E_gbgZ� gZ� [eZ]h^Zlghc� jhkkbckdhc� ihq\_
ijb`bebkv� b� ^Zeb� \koh^u�� m^h[j_ggu_� klZ� fbeebhgZfb
m[b_gguo� dhffmgbafhf� �JmkkdZy� iheblbq_kdZy� f_lZnh�
jZ��FZl_jbZeu�d�keh\Zjx���DjZ[hjZdb�wlb�hdZaZebkv�kms_�
kl\Zfb�ihjZabl_evgufb�ih�k\hbf�\dmkh\uf�dZq_kl\Zf��gh
gZ�\k_f�K_\_j_�ijb`bebkv�ihq_fm�lh�lhevdh�\�fZe_gvdbo
jmqvyo��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

Hgb� ���� kh[bjZebkv� aZo\Zlblv� fZrbgm�� hk\hblvky� k
mijZ\e_gb_f��aZl_f�ijhgbdgmlv�\�g_c�gZ�fZjkbZgkdbc�ihkl�b
mkljhblv�lZf�ih[hbs_��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl�
\b_�fZjkbZg���G_�mki_eb�dhjhlurdb�hk\hblvky�k�ly`_klvx�
dZd� ihke_^h\Ze� \lhjhc� lheqhd�� b� \k_� kgh\Z� hqmlbebkv� gZ
ihem� �G��Ghkh\��G_agZcdZ�gZ�Emg_���Hg�ijb_a`bc�b� _s_�g_
hk\hbeky�k�kh\_lkdbfb�ihjy^dZfb��E��EZ]bg��KlZjbd�Ohl�
lZ[uq��� Ju`_\hehkuc� \iheg_� hk\hbeky� k� h[klZgh\dhc
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���²�B�\k_�lZdb�\_j�
g_fky�d�Wgkdm��²�ieZ\gh�k\_jgmeZ�GZkly��dh]^Z�_c�ihdZaZ�
ehkv��qlh�:glhg�^hklZlhqgh�hk\hbeky�k�kblmZpb_c��:��FZjb�
gbgZ��Kl_q_gb_�h[klhyl_evkl\���Lhey�ih^hr_e�g_kf_eh��gh
m`_�q_j_a�^\_�ljb�fbgmlu�\iheg_�hk\hbeky�kj_^b�gh\uo�^jm�
a_c��G��Ghkh\��NZglZa_ju���Ihlj_[h\Zehkv�g_kdhevdh�^g_c�
qlh[u�=hj[Zq_\�ohly�[u�g_fgh]h�hk\hbeky�\�gh\hc�kblmZpbb
�:��=_evfZg��=hj[Zq_\�b�k\h[h^Z���H[Z�ijbyl_ey�qZklh�klZeb
_a^blv� d�Kl_iZgm�I_ljh\bqm�� hkh[_ggh� ;hjbk�:g^j__\bq
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kh\_jr_ggh� hk\hbeky� m� g_]h� \� ^hf_� �Lmj]_g_\��;:K���Hg
[u�\�dhgp_�dhgph\�hk\hbeky��i_j_klZe�[u�jh[_lv��i_j_klZe
[u�klu^eb\h�kdju\Zlv�k\hx�jh[hklv��G��Dh`_\gbdh\Z��<gml�
j_ggbc�^\hj���Ijh`be�y�\�©Dblpbg]_j�ohn_ª�iZjm�g_^_ev�
hk\hbeky��\lygmeky�\�jZ[hlm��dhlhjmx�\�`bagb�gbdh]^Z�g_
^_eZe��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���IeZlhgZ�KZfkhgh�
\bqZ�hklZ\beb�ijb�g_f�eblkhljm^gbdhf��k�l_f�qlh[u�hg��dZd
klZjuc�hiulguc�jZ[hlgbd��ihfh]Ze�hk\hblvky�gh\hfm�aZ\_�
^mxs_fm��N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ��

�:G:E� ��ijb\udgmlv����ijbmqblvky��kfbjblvky��ijb�
fbjblvky�� ijbdbi_lv� ��� kjh^gblvky�� m`blvky� ��� ih^eZ�
`b\Zlvky�� Zkkbfbebjh\Zlvky�� ih^kljZb\Zlvky�� \ibku�
\Zlvky��]Zjfhgbjh\Zlv��khhl\_lkl\h\Zlv�

�|DHG<� ��ijbkihkh[blv�� mklZj�� ijbghjh\blv�� [ulv
ijbgyluf�� [ulv� aZ\_^_gguf� >LZd� m`� [ueh� aZ\_^_gh@�
[ulv�\� aZ\h^_��\h^blvky� �� >DZd�lh]^Z� \h^behkv�� \k_�ijb�
reb�kh�k\h_c�ihkm^hc@��ijbf_evdZlvky�

�DHG<:G:E� ��ijb]gZlv�� ijbeZ^blv�� ih^h]gZlv�
gZkljhblv��hlj_]mebjh\Zlv��xklbjh\Zlv�

�:GL� ��hl\udgmlv���
��>?J� ��ijb\uqdZ� ��� ijb\uqguc�� ijb\uqgh�� ]b[dbc� �

>|��h[eZ^Zxsbc�kihkh[ghklvx�ijbkihkZ[eb\Zlvky�@�
>X��:�@

IJB<UDGMLV �

IJB>BJ:LVKY� >KH<� ijb^jZlvky@�� jZa]�� P?IEYLV�
KY�����>KH<�ijbp_iblvky@�;�ijb^bjZ_lky��p_iey_lky!�d
<�m� � �;�� [m^mqb� g_kijZ\_^eb\uf� d� <�m�� \� j_adhc�nhjf_
\ujZ`Z_l�k\h_�g_^h\hevkl\h�<�m��;�bkihevam_l�\�dZq_kl\_
ih\h^Z�^ey�\ujZ`_gby�g_^h\hevkl\Z�g_�hq_gv� kms_kl\_g�
guc�nZdl� 3�� d� dhlhjhfm� <� bf__l� hlghr_gb_�� ]h\hjysbc
kqblZ_l��qlh�;�^_eZ_l�wlh�g_�ihlhfm��qlh�g_^h\he_g�nZdlhf
3��Z�ihlhfm��qlh�bs_l�ih\h^�^ey�\ujZ`_gby�g_^h\hevkl\Z��

Hg� [ue� \� iehohf� gZkljh_gbb� b� dh� \k_f� ijb^bjZeky
�p_ieyeky!�

IJ?:F;ME:��>Zgguc�jy^�k[eb`Z_lky�kh�ke_^mxsbfb
keh\Zfb�� h[hagZqZxsbfb� \ujZ`_gb_� g_� \iheg_� h[hkgh�
\Zggh]h� g_^h\hevkl\Z�� dZijbagbqZlv���� ijb\_j_^gbqZlv�
\hjqZlv����[jxa`Zlv�

Jy^� dZijbagbqZlv��� hlebqZ_lky� hl� jZkkfZljb\Z_fh]h
jy^Z�ih�ijbagZdZf�ih\h^Z�^ey�g_^h\hevkl\Z�b�nhjfu��\�dh�
lhjhc�km[t_dl�_]h�^_fhgkljbjm_l�

<�kemqZ_�dZijbagbqZlv���b�ijb\_j_^gbqZlv�\�dZq_kl\_
dhgdj_lgh]h� ih\h^Z� ^ey� g_^h\hevkl\Z� qZs_� \k_]h� \u�
klmiZ_l�qlh�e���qlh�km[t_dlm�ij_^eZ]Zxl��Kj��G_kfhljy�gZ
\ukhdh_� dZq_kl\h� fhbo� k_e_^hd�� g_dhlhju_� ihdmiZl_eb
�hkh[_ggh�`_gsbgu��dZijbagbqZeb��<��Oh^Zk_\bq��Lhj]h\�
ey���<k_�a^_kv�g_�ih�g_f������aZ�klhehf�ijb\_j_^gbqZ_l��g_
_kl��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���<�kemqZ_�ijb^b�
jZlvky�b�p_ieylvky�g_^h\hevkl\h�km[t_dlZ�g_�h[yaZl_ev�
gh�\ua\Zgh�q_f�e���qlh�_fm�ij_^eZ]Zxl��kj��Dhfbkkby�ijb�
^jZeZkv��ijbp_ibeZkv!�d�hnhjfe_gbx�^hdmf_glZ�

>_ckl\by�dZijbagbqZlv�b�ijb\_j_^gbqZlv�\ujZ`Zxlky
ij_`^_�\k_]h�\�nhjf_�hldZaZ�hl�lh]h��qlh�km[t_dlm�ij_^eZ�
]Zxl� �kf��ijbf_ju�n ���Ijb^bjZlvky�b�p_ieylvky�fh`gh
mihlj_[blv�b�lh]^Z��dh]^Z�km[t_dl�m`_�\hkihevah\Zeky�ij_^�
eh`_gguf�ij_^f_lhf��kj��Hg�ijb^bjZeky�dh�\k_fm�ih^jy^�
kmi�[ue�i_j_khe_g��dhle_lu�q_j_kqmj�`bjgu_��Djhf_�lh]h�
dZijbagbqZlv�b�ijb\_j_^gbqZlv�g�_�h[yaZl_evgh�ij_^iheZ�
]Zxl�keh\_kgh_�\ujZ`_gb_�g_^h\hevkl\Z��Kj��FZeur�ijb\_�
j_^gbqZe� �dZijbagbqZe!�� g_� ohl_e� _klv� kmi�� F_`^m� l_f
ijb^bjZlvky�b�p_ieylvky�\k_]^Z�hibku\Zxl�j_q_\u_�Zdlu�

Jy^� \hjqZlv���� [jxa`Zlv� hlebqZ_lky� hl� jZkkfZljb�
\Z_fh]h�jy^Z�mdZaZgb_f�gZ�fhghlhgghklv�j_qb��\hafh`gh_
hlkmlkl\b_�Z^j_kZlZ��Z�lZd`_�gZ�lZdb_�nbabq_kdb_�oZjZdl_�
jbklbdb�j_qb��dZd�g_]jhfdhklv�]hehkZ�b�g_\gylghklv�Zjlb�
dmeypbb�

Kf��lZd`_�klZlvb�<HJQ:LV���b�D:IJBAGBQ:LV�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���\j_f_gg¦_� oZjZdl_jbklbdb� ^_ckl\by� �p_i�
eylvky�h[uqgh�h[hagZqZ_l�fgh]hdjZlgh_�^_ckl\b_��ijb^b�
jZlvky�fh`_l�h[hagZqZlv�h^bg�Zdl������gZebqb_�m�Z^j_kZlZ
dZdbo�e��h`b^Zgbc��\�kemqZ_�p_ieylvky�^_ckl\by�km[t_dlZ
fh]ml� [ulv�g_h`b^Zggu� ^ey� Z^j_kZlZ��� ���k\hckl\Z� ebq�
ghklb��dhlhjufb�fhlb\bjm_lky�g_kijZ\_^eb\hklv�km[t_dlZ
�\�kemqZ_�ijb^bjZlvky�wlh�qZklh�qj_af_jgZy�lj_[h\Zl_ev�
ghklv��ijb^bjqb\hklv��\�kemqZ_�p_ieylvky�²�\a^hjghklv�
f_ehqghklv������kl_i_gv�g_h[hkgh\Zgghklb�djblbdb�beb�h[�
\bg_gbc��\�kemqZ_�p_ieylvky�[RevrZy��q_f�\�kemqZ_�ijb�
^bjZlvky��� ���\hafh`ghklv� g_kh\iZ^_gby� h[t_dlZ� b� Z^j_�
kZlZ� �kms_kl\m_l�^ey�ijb^bjZlvky��� ���kl_i_gv�bgl_jij_�
lZpbhgghklb��[RevrZy�m�ijb^bjZlvky��q_f�m�p_ieylvky��

H[Z�kbghgbfZ�hibku\Zxl�lZdh_�ih\_^_gb_�km[t_dlZ��dh]^Z
hg�^_eZ_l�dhfm�e��aZf_qZgby�ih�g_agZqbl_evghfm�ih\h^m��kj�
lbibqgh_�ijb^bjZlvky��p_ieylvky!� d�f_ehqZf� �d� qZkl�
ghklyf��d�imklydZf!��Ijb^bjZlvky�b�hkh[_ggh�p_ieylvky
\ujZ`Zxl� hljbpZl_evgmx� hp_gdm� km[t_dlZ� ^_ckl\by�� hgZ
h[mkeh\e_gZ� l_f�� qlh� _]h� djblbdZ��ih�fg_gbx� ]h\hjys_]h�
g_�bf__l�ih^�kh[hc�^hklZlhqguo�hkgh\Zgbc��Kj��oZjZdl_jgh_
bkdZlv��gZclb!��d�q_fm�ijb^jZlvky��ijbp_iblvky!�

JZaebqby�f_`^m�ijb^bjZlvky�b�p_ieylvky�g_\_ebdb��b
\h�fgh]bo�dhgl_dklZo�hgb�e_]dh�aZf_gyxl�^jm]�^jm]Z��kj�
HgZ�mij_dZeZ�k_[y��gh�g_�fh]eZ�g_�\hjqZlv��g_�ijb^bjZlv�

ky�d�Khg_��qZklh�[_a�ijbqbgu�hklZgZ\eb\Zy�__��E��G��Lhe�
klhc��<hcgZ�b�fbj���Lu�d�oZjZdl_jm�q_eh\_dZ�g_�p_ieycky�
_keb� hg� bkijZ\gh� jZ[hlZ_l��²� k_j^blh� aZdjbqZe�xghrZ
�IZmklh\kdbc��;:K��

P_ieylvky�� \� hlebqb_� hl� ijb^bjZlvky�� mdZau\Z_l� gZ
g_hl\yaghklv� km[t_dlZ�� dhlhjuc� fgh]hdjZlgh� h[jZsZ_lky
d�Z^j_kZlm��g_�hklZ\eyy�_]h�\�ihdh_��Kj��<_kv�\_q_j�hg�p_i�
eyeky�lh� d� h^ghfm��lh� d� ^jm]hfm�� y\gh� bsZ� ih\h^� ^ey
kkhju�k�g_c�

K� ^Zgguf� k\hckl\hf� p_ieylvky� k\yaZgh� jZaebqb_� \h
\j_f_gg¦o� oZjZdl_jbklbdZo� nhjfu� KH<� wlbo� ]eZ]heh\�
Ijb^jZlvky�\k_]^Z�h[hagZqZ_l�h^bg�Zdl�^_ckl\by��kj��HgZ
ijb^jZeZkv� d�lhfm�� qlh� ih^� djh\Zlvx� dh_�]^_� hklZeZkv
iuev�� b� aZklZ\beZ� _]h� aZgh\h� \ufulv� ihe��F_`^m� l_f�
ijbp_iblvky�fh`_l�h[hagZqZlv�ih\lhjgu_�Zdlu�gZ�ijhly�
`_gbb�h^gh]h�i_jbh^Z�gZ[ex^_gby��kj��Hgb�ijb^jZebkv�d
lhfm��qlh�qbkeh�gZibkZgh�g_jZa[hjqb\h�>h^bg�jZa�mdZaZeb
gZ� khhl\_lkl\mxsbc�g_^hklZlhd@�96��Hgb�ijbp_ibebkv� d
lhfm�� qlh� qbkeh� gZibkZgh� g_jZa[hjqb\h� >fh]eb� kgh\Z� b
kgh\Z�ih\lhjylv�k\hb�ij_l_gabb@�

P_ieylvky�fh`_l�mdZau\Zlv�gZ�lh��qlh�q_eh\_d��d�dhlh�
jhfm�km[t_dl�h[jZsZ_lky�k�aZf_qZgb_f��g_�h`b^Z_l�_]h�\f_�
rZl_evkl\Z��Kj��Khk_^� ke_\Z� ijbp_ibeky� d� _]h� ijbq_kd_� b
klZe�]jhfdh�\hafmsZlvky��F_`^m�l_f��ijb^bjZlvky�h[uq�
gh�mdZau\Z_l�gZ�lh��qlh�Z^j_kZl�`^_l�hl�km[t_dlZ�dZdhc�lh
j_Zdpbb� gZ� k\hb� ^_ckl\by�� ijh^mdlu� k\h_c� ^_yl_evghklb�
k\hb�\_sb�b�l��i��LbibqgZy�kblmZpby��\�dhlhjhc�bkihevam_l�
ky�ijb^bjZlvky��²�wlh�kblmZpby�ijh\_jdb��km[t_dl�ijb�wlhf
bf__l�[he__�\ukhdbc�klZlmk��q_f�Z^j_kZl��Kj��Hgb�ijb^jZ�
ebkv�d�lhfm��qlh�\�h^ghc�kijZ\d_�g_l�dZdh]h�lh�rlZfiZ��b
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g_� ijbgyeb� ^hdmf_glu�� :e_dk_c� I_ljh\bq� f_gy� ke_]dZ
ijhwdaZf_gh\Ze� ����b�\k_�\j_fy�ijb^bjZeky� �:��b�;��Kljm�
]Zpdb_��KlZ`_ju���<� hl^_e_� dZ^jh\� ^hdmf_glu� kfhljbl
dhfbkkby�� ijh\_jy_l� k_jv_agh� b� hkh[_ggh�ijb^bjZ_lky� d
l_f��dlh�m\hebeky�dhgnebdlgh��beb�ih�ivygkl\m� �:��Ijb�
klZ\dbg��=hjh^hd��

Ijb^bjZlvky� qZs_� \k_]h� bkihevam_lky�� dh]^Z� km[t_dl
djblbdm_l� Z^j_kZlZ� aZ� iehoh_� dZq_kl\h� q_]h�e��� ijb� wlhf
Zdp_glbjm_lky� \gbfZgb_� gZ� baebrg_c� lj_[h\Zl_evghklb
km[t_dlZ��dhlhjuc�g_�hklZ\ey_l�[_a�\gbfZgby�^Z`_�kZfu_
f_edb_�g_^hklZldb��<�kemqZ_�p_ieylvky�\gbfZgb_�Zdp_glb�
jm_lky�gZ�f_ehqghklb�b�\a^hjghklb�km[t_dlZ��dhlhjuc�h[uq�
gh� bkihevam_l� dZdhc�gb[m^v� imklyd� dZd� ih\h^� ^ey� lh]h�
qlh[u�mkljhblv�jZa[bjZl_evkl\h��g_ijbylgh_�^ey�Z^j_kZlZ�
Kj��Gm��Z�qlh��_keb�[u�dlh�ba�\eZkl_c�ij_^_j`Zsbo�lml
[ue�b� wlb�^_\dbgu� keh\Z� mkeurZe"�Hg� kjZam�[u�ijbp_�
ibeky�� ©DZd�lu� ]h\hjbrv"�Wlhl"� ���� :� gm� ih^hc^b�dZ
kx^Z�� m\Z`Z_fucª� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`�
guo�\_s_c��

Ijb^bjZlvky�^himklbfh�\�kblmZpbb��dh]^Z�g_^hklZldb
_klv��gh�hgb�kbevgh�ij_m\_ebq_gu��F_`^m�l_f��p_ieylvky
h[uqgh�mdZau\Z_l�gZ�lh��qlh��ih�fg_gbx�]h\hjys_]h��djb�
lbdZ�b�h[\bg_gby�g_�bf_xl�ih^�kh[hc�gbdZdbo�hkgh\Zgbc�

<� kemqZ_� ijb^bjZlvky�� \� hlebqb_� hl� p_ieylvky�� \ha�
fh`gh�g_kh\iZ^_gb_�h[t_dlZ�b�Z^j_kZlZ��kj��<ukemrZ\�__
`Zeh[u� gZ� fm`Z�� hgZ� kdZaZeZ�� ©O\Zlbl� d� g_fm� ijb^b�
jZlvky��Hg� ij_djZkguc� q_eh\_dª�� p_ieylvky� a^_kv� [ueh
[u�g_mf_klgh�

H[Z�]eZ]heZ�y\eyxlky�\�hij_^_e_gghc�f_j_�bgl_jij_lZ�
pbhggufb��ijbq_f�m�ijb^bjZlvky�kl_i_gv�bgl_jij_lZpbhg�
ghklb�[hevr_��q_f�m�p_ieylvky��Kj��Y�\h\k_�g_�]jm[be��hgZ
ijhklh�ijb^bjZ_lky��Wlh�hg�d�l_[_�ijb^bjZ_lky��P_i�
eylvky�\�wlbo�dhgl_dklZo�[ueh�[u�f_g__�_kl_kl\_ggh�

H[uqgh�ij_^f_lhf�bgl_jij_lZpbb�y\ey_lky�dZdh_�lh�dhg�
dj_lgh_� ^_ckl\b_� km[t_dlZ�� dhlhjh_�ghkbl� oZjZdl_j� kZgd�
pbb� ih� hlghr_gbx� d� q_eh\_dm�� bf_xs_fm� [he__� gbadbc
klZlmk��Kj��RljZnh\Zeb� aZ� hiha^Zgb_� gZ� jZ[hlm�� aZ� ih�
ehfdm�bgkljmf_glZ��aZ�dmj_gb_��aZ�]jm[h_�keh\h��aZ�g_ihq�
l_gb_�d�fZkl_jm��aZ�\k_��d�q_fm�fh`gh�[ueh�ijb^jZlvky

�K��Kujh\��KljZgbpu�bklhjbb���=_g_jZevguc�bgki_dlhj����
\h^bl�ih�h[k_j\Zlhjbyf�dZdbo�lh�����ex[bfp_\��ijbkljZ�
b\Z_l�bo�lZf��Z�ijhkluo�jZ[hlgbdh\��ijb^jZ\rbkv�d�f_�
ehqb��m\hevgy_l��:��b�;��Kljm]Zpdb_��KlZ`_ju��

IJBF?Q:GB?� ���M� p_ieylvky� _klv� moh^ysbc� kbghgbf
ijb\yau\Zlvky����dhlhjuc�qZs_�\k_]h�mihlj_[ey_lky�\�nhjf_
KH<��Kj��>DbjbeZ�I_ljh\bq@�]jhagh�\a]eygme�gZ�RZ[ZrdbgZ�
bsZ�d�q_fm�ijb\yaZlvky��qlh[u�_]h�\u[jZgblv��:��K��Imrdbg�
>m[jh\kdbc��

IJBF?Q:GB?����=eZ]he�p_ieylvky�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�p_ieylvky����� ��gZ^h_^Zlv�dhfm�e��fgh�
]hqbke_ggufb�\hijhkZfb�beb�ijhkv[Zfb�� >kbghgbfu�²�ijb�
klZ\Zlv����ijb\yau\Zlvky��@��kj��Gh�<heh^y�����fheqZ�hlhr_e
hl� f_gy�� \b^bfh� [hykv�� qlh[u� y� _s_� g_� ijbp_ibeky� d� g_fm
dZd�gb[m^v� �E��G��Lheklhc��Xghklv���Ihi� ^Z`_� ohl_e� wlhl
iZfylgbd�kh\k_f�k�deZ^[bsZ�\u[jhkblv��d�\^h\_�ijbp_ibeky
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�N� �M� nhjfu�G:KL�G?KH<� h[hbo� ]eZ]heh\� \\b^m
bo�bgl_jij_lZpbhgghklb�g_l�ZdlmZevgh�^ebl_evgh]h�agZq_�
gby��kj��njZau�lbiZ�Lu�dh�fg_�ijb^bjZ_rvky��Lu�p_iey�
_rvky�d�keh\Zf��dhlhju_�bf_xl�j_amevlZlb\gh_�agZq_gb_�

�D� �H[Z� kbghgbfZ� bf_xl� ih� ljb� k_fZglbq_kdb_� \Z�
e_glghklb�²�km[t_dlZ��h[t_dlZ�b�kh^_j`Zgby�djblbdb�

<Ze_glghklv�h[t_dlZ�ijb�h[hbo�kbghgbfZo�aZihegy_lky
ij_^eh`gh�bf_gghc� ]jmiihc�d���>:L�� ]^_� kms_kl\bl_ev�
gh_� \� nhjf_� >:L� ²� gZa\Zgb_� ebpZ�� kj�� Hg� ijb^bjZeky
�p_ieyeky!�d�ih^qbg_gguf��kf��lZd`_�np�

<Ze_glghklv� kh^_j`Zgby� aZihegy_lky� ke_^mxsbf� h[�
jZahf�

���]jmiihc� d���>:L�� ]^_� \�nhjf_�>:L� klhbl�gZa\Zgb_
kblmZpbb��kj��ijb^bjZlvky��p_ieylvky!�d�g_ijZ\bevghfm
hnhjfe_gbx�jZ[hlu��d�g_lhqghc�nhjfmebjh\d_!�

���ijb^Zlhqguf� ^hihegbl_evguf� ij_^eh`_gb_f�� \\h�
^bfuf� dhgkljmdpb_c�lh�� qlh�� kj��Dhg^mdlhj� ijb^jZeky
�ijbp_ibeky!� d�lhfm�� qlh� m� g_]h� g_� [ueh� k� kh[hc� klm�
^_gq_kdh]h�[be_lZ�

���hl^_evguf� ij_^eh`_gb_f�� ijbkh_^bgy_fuf� [_kkhxa�
gh��kj��HgZ�\k_�\j_fy�ijb^bjZeZkv��p_ieyeZkv!�d�g_\_kld_�
lh�hgZ�i_j_eh`beZ�i_jpZ�\�kmi��lh�dZrm�g_^h\ZjbeZ�

���ijyfhc�j_qvx��kf��ijbf_ju�np�
���ij_^eh`gh�bf_gghc�]jmiihc�ba�aZ���JH>��kj��I_j_^

l_f�� dZd� k^Zlv� [jZlm� gZ� jmdb�>mjgh\dm�� hg�ijb^jZeky� d
Jh^vd_�ba�aZ�gh\uo�]m`_c��kt_^_gguo�kh[ZdZfb��b�hldZaZe
_fm��B��;mgbg��>_j_\gy���>_`mjguc�ijbp_ibeky�d�g_c�ba�
aZ�lh]h��qlh�m�g__�g_�[ueh�kf_gghc�h[m\b�

>ey�ijb^bjZlvky�\�kbem�_]h�[Revr_c�bgl_jij_lZpbhg�
ghklb� oZjZdl_jgZ� ik_\^hkhqbgbl_evgZy� dhgkljmdpby� \b^Z
ijb^jZeky�b�hrljZnh\Ze��ijb^jZeky�b�m\hebe��ijb^jZeky
b�ihklZ\be�^\hcdm��<lhjhc�we_f_gl�wlhc�dhgkljmdpbb�h[h�
agZqZ_l� lh� dhgdj_lgh_� ^_ckl\b_�� \� dhlhjhf� \hiehsZ_lky
ijb^bjdZ��>ey�p_ieylvky�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

Ijb^bjZlvky� fh`_l� bkihevah\Zlvky� \� Z[khexlb\ghc
dhgkljmdpbb��kj��DZiblZg�;udh\�gbdh]^Z�g_�ijb^bjZ_lky

�:��b�;��Kljm]Zpdb_��KlZ`_ju���h[uqgh�\�wlhf�kemqZ_�ih^�
q_jdb\Z_lky�hlkmlkl\b_�f_ehqghklb�\�oZjZdl_j_�km[t_dlZ�b
_]h�kijZ\_^eb\hklv�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb�ex^_c�\
agZq_gbb�h[t_dlZ�djblbdb�beb�h[\bg_gbc��kf��np��

Ijb^bjZlvky�b�p_ieylvky�khq_lZxlky�k�gZa\Zgbyfb�\u�
kdZau\Zgbc�\�agZq_gbb�kh^_j`Zgby�djblbdb��kj��ijb^bjZlv�

ky��p_ieylvky!�d�keh\Zf��d�ihke_^g_c�njZa_��d�hl\_lm!�
Ijb^bjZlvky� khq_lZ_lky� lZd`_� k� gZa\Zgbyfb� dZq_kl\� b
\g_rgbo�oZjZdl_jbklbd�ij_^f_lh\��ex^_c�b�bo�^_yl_evghklb
\�lhc�`_�jheb��kj��ijb^bjZlvky�d�dZq_kl\m��p\_lm!�h[h_\�
ijb^bjZlvky� d� gZa\Zgbx� �hnhjfe_gbx�� dhfihabpbb!� jZ�
[hlu��ijb^bjZlvky�d�qv_fm�e��bf_gb��fZg_jZf��\g_rg_fm
\b^m��ijhbaghr_gbx!��ijb^bjZlvky�d�dZq_kl\m�bkiheg_gby�
>ey�]eZ]heZ�p_ieylvky�lZdb_�khq_lZgby�f_g__�oZjZdl_jgu�
ijbq_f�hg�\uklmiZ_l�\�gbo�]eZ\guf�h[jZahf�\�nhjf_�KH<�
Kj��Ihlhf�ijbp_ibeky�d�__�ijbq_kd_��©GZ�dh]h�lu�ihoh`Z�
LZdmx�kljb`dm�ghkbeb�^_kylv�e_l�gZaZ^�ª�

>ey� h[hbo� kbghgbfh\� hq_gv� oZjZdl_jgu� khq_lZgby� kh
keh\Zfb� f_ehqv�� imklyd�� qZklghklb� b� ij�� \� agZq_gbb
kh^_j`Zgby�djblbdb�

Ijb^bjZlvky� fh`_l� khq_lZlvky� k� bgl_gkbnbdZlhjZfb
hkh[_ggh��kebrdhf��dZd��^ey�p_ieylvky�wlh�f_g__�oZjZdl_j�
gh��Kj��Bf_ggh�ihwlhfm�����<_ebdbc�iblhg�g_�klZe�hkh[_ggh
ijb^bjZlvky�d�g_fm��N��BkdZg^_j��Djhebdb�b�m^Z\u��

Ijb^bjZlvky�h[jZam_l�mklhcqb\h_�\ujZ`_gb_�g_�ijb�
^_j_rvky�kh�agZq_gb_f��g_�bf__l�g_^hklZldh\��[_amdhjba�
g_ggh���kj��Dh`Z�gZ�kZih]Zo�fy]dZy��ijhqgZy�²�g_�ijb^_�
j_rvky�

�B� �M�g__�[ueZ�dZdZy�lh�kljZklv�²�eh\blv�\k_o�gZ�keh�
\_��mebqZlv�\�ijhlb\hj_qbb��ijb^bjZlvky�d�njZa_��:��I��Q_�
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oh\��Mqbl_ev�keh\_kghklb���Y�qZklh�k_j`mkv�gZ�\Zk��\u�ih�
klhyggh�ijb^bjZ_l_kv�dh�fg_��dh]^Z�fu�[u\Z_f�\�h[s_kl\_�
gh� \k_�`_� \u�fg_� kbfiZlbqgu�ihq_fm�lh� �:��I��Q_oh\��Ljb
k_klju���²�Ah\ml�_]h�<Zey����Beb�<Zjy��������²�FZevqbd�<Z�
jy��²�kdZaZeZ�LZgy��²�G_�ijb^bjZcky��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���B�wlh�^Z`_�ohjhrh��ihlhfm�qlh�dm^Z�]h^bl�
ky�q_eh\_d��d�dhlhjhfm�b�ijb^jZlvky�g_evay"��:��b�;��Kljm�
]Zpdb_�� KlZ`_ju��� Hg� klZe� jZa^jZ`bl_e_g� b� ���� ijb^b�
jZeky� d� [jZlm�� aZljZ]b\Zy� _]h� aZ� kZfu_� [hevgu_� f_klZ
�E��G��Lheklhc��:ggZ�DZj_gbgZ���;hjf_glZev�aZ_jaZe�\�dj_�
ke_��iulZykv�ijb^jZlvky� ohlv� d� q_fm�gb[m^v� �:��@blbg�
kdbc��<gmd� ^hdlhjZ�;hjf_glZey���P_euc�f_kyp�reh� jZk�
ke_^h\Zgb_�� ����^Z`_�d�bf_gb�ijb^bjZebkv� �:��IeZlhgh\�
Dhleh\Zg���²�AZ�`_gsbg�lu�iv_rv��Z�aZ�fm`kdmx�^jm`[m�
agZqbl��g_�iv_rv"�Qlh� lu� wlbf�ohq_rv�kdZaZlv"� ����²�Lu
ajy� d� g_fm� ijb^bjZ_rvky�� G_� gZ^h�� ;hjy� �:��<Zfibeh\�
IjhsZgb_�\�bxe_��

²�:]Z�� agZqbl�� ���� m`_� ljh_"�²�DZd� ljh_"�²�I_j\uc�
\lhjhc��b� lhl��dhfm�hgb�ij_^eZ]Zxl��²�Lu�p_iey_rvky�d
keh\Zf��Y�fh]m�ih�^jm]hfm�kdZaZlv��<��I_e_\bg��@bagv�gZk_�
dhfuo���?f_evygh\�h[jZsZeky�k�g_c�kmjh\h��gbq_f�g_�\u^_�
eyy� kj_^b� [hcph\�� p_ieyykv� d� g_c�� ih`Zemc�� qZs_�� q_f� d
^jm]bf��:��G��Lheklhc��=Z^xdZ���Hg�m`_�k^Zeky��gh�g_�ohl_e
ijbagZlvky�\�wlhf�b�p_ieyeky�d�qZklghklyf� �:��b�;��Kljm�
]Zpdb_��KdZadZ�h�ljhcd_���H^gZdh�g_�\k_]^Z�hg�km^be�\_khfh�
\� ihe_fbd_� k� dhee_]Zfb�imrdbgbklZfb� ihjhc� ©p_ieyekyª
aZ� f_ehqb�� m\h^be� kihju� \� klhjhgm� hl� hkgh\guo� ijh[e_f
�B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���H^gZdh�hnb�
pbZevghc�djblbd_�ijbp_iblvky�g_�d� q_fm��ihkdhevdm� km[�
\_jkby�aZ\_jgmlZ�\�g_kdhevdh�keh_\�hjlh^hdkbb��X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���Gbdlh�g_�ihgbfZe�� qlh� k
gbf� kljykehkv��Hg�p_ieyeky� d� dZ`^hfm� keh\m�Eh[Zgh\Z�
y\gh�gZijZrb\Zykv�gZ�kkhjm��>��=jZgbg��BkdZl_eb��

�NJ:AKBG� ��\ubkdb\Zlv�g_^hklZldb��klZ\blv�\ky�
dh_�eudh�\�kljhdm�

�:G:E� ��ijbklZ\Zlv��ijb\yau\Zlvky����e_alv� �d�dh�
fm�e���� aZ^bjZlvky�� dZijbagbqZlv���� ijb\_j_^gbqZlv�� \h�
jhlblv� ghk�� \hjqZlv���� [jxa`Zlv�� jm]Zlv���� [jZgblv�
ibeblv��]jualv��de_\_lZlv��]j_rblv����gZ�dh]h�e���

��>?J� ��ijb^bjdZ��ijb^bjZ��ijb^bjqb\uc� >L��D�@
IJB>BJ:LVKY

IJBAG:<:LVKY���>KH<�ijbagZlvky@��KHAG:<:LVKY
>KH<�khagZlvky@��HLDJU<:LVKY��� >KH<�hldjulvky@�
g_h[boh^g��BKIH<?>H<:LVKY� �� >KH<�bkih\_^Zlvky@
;�ijbagZ_lky��khagZ_lky��hldju\Z_lky��«!<�m�\�3� ��Q_�
eh\_d�;��dhlhjuc�kdju\Ze�hl�^jm]bo�ex^_c�k\hc�ihklmihd�
khklhygb_�beb�k\hckl\h�3��]h\hjbl�<�m��qlh�bf__l�beb�bf_�
eh�f_klh�3��

Hg�ijbagZeky�fg_��qlh�^Z\gh�ex[bl�fhx�k_kljm��<�oh^_
^hijhkZ�aZ^_j`Zgguc�khagZeky��ijbagZeky!��qlh�klhjh�
`Z� m[be� hg��HgZ� \h� \k_f� hldjueZkv� fZl_jb��Ihq_fm� y
^he`_g�l_[_�bkih\_^h\Zlvky"

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�k[eb`Z_lky�k�njZ�
a_fhc�hldju\Zlv�dhfm�e��lZcgm��e_dk_fhc�p_jd��bkih\_^h�
\Zlvky���b�kbghgbfbq_kdbf�jy^hf�dZylvky����\bgblvky�

NjZa_fZ�hldju\Zlv�dhfm�e��lZcgm�bf__l�gZb[he__�h[�
s__�agZq_gb_��km[t_dl�khh[sZ_l�dhfm�lh� e x [ m x �\Z`�
gmx� b� lsZl_evgh� h[_j_]Z_fmx� bgnhjfZpbx�� dhlhjhc� hg
jZkiheZ]Z_l��\� lhf�qbke_�b� lm��dhlhjZy�d�g_fm�g_�bf__l
gbdZdh]h� hlghr_gby�� kj�� Kh\_jr_ggh� ihklhjhggb_� ex^b
hldjueb�_fm�lZcgm�_]h�jh`^_gby�

HklZevgu_� i_j_qbke_ggu_� \ur_� e_dk_fu�� \dexqZy� b
jZkkfZljb\Z_fuc� jy^� kbghgbfh\�� h[hagZqZxl� khh[s_gby
km[t_dlZ� ih� ih\h^m� _]h� k h [ k l \ _ g g u o � ihklmidh\�
khklhygbc�beb�k\hckl\��kf��ijbf_ju�np�

E_dk_fZ�bkih\_^h\Zlvky���agZqbl��qlh�km[t_dl�ijbagZ_l�
ky�k\ys_ggbdm�\h�\k_o�k\hbo� ] j _ o h \ g u o �fukeyo�b
ihklmidZo�� j Z k d Z b \ Z y k v �\�gbo��wlh�^_ckl\b_�hlgh�
kblky� d� p_jdh\ghfm� lZbgkl\m� ihdZygby��Kj�� AZ� qZk� i_j_^
kf_jlvx�hgZ� >GZlZevy�KZ\brgZ@� k�lbohx�jZ^hklvx�bk�
ih\_^ZeZkv��ijbqZklbeZkv�b�kh[hjh\ZeZkv�fZkehf��E��Lhe�
klhc��F:K���=hkm^Zjv� _s_� k� jZgg_c�xghklb� ����lZcdhf
ihk_sZe�k_Zgku�kibjblmZebklh\��g_�bkih\_^mykv�h[�wlhf
^moh\gbdm��X��K_f_gh\��G_ijbfbjbfhklv���Kf��lZd`_�Ijb�
f_qZgb_���

Jy^�dZylvky����\bgblvky�hibku\Z_l�j_q_\hc�Zdl��km[t_dl
dhlhjh]h� khh[sZ_l�� qlh� k\hbf� ihklmidhf� J� hg� ijbqbgbe
dhfm�lh� a e h � b � k h ` Z e _ _ l �h[�wlhf��kj��Lu�^he`_g
i_j_^�gbf�ih\bgblvky�²�\_^v�lu�_]h�h]h\hjbe��RmjZ�gZ�
mljh�ijhkiZeky��jZkkdZau\Z_l�fg_�h[�wlhf�kihj_��dZ_lky�
ijhkbl� ijhs_gby� �<��Dmgbg��Duky���B� k]hjyqZ�� \uib\� aZ
qZ_f�[mluedm�gZeb\db��\�kljZklguo�\ujZ`_gbyo��k�[_]Zx�
sbfb�]eZaZfb��ihdZyeky�_fm�>Dmavf_@��²�Fhc�]j_o��[jZl�
fhc�]j_o���B��;mgbg��>_j_\gy��

<� hlebqb_� hl� wlh]h�� kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z
mdZau\Zxl�ebrv�gZ�ijbagZgb_�km[t_dlhf�lh]h��qlh�hg�kh�
\_jrbe��bkiulZe�beb�bf__l�g_dh_�J��Ijb�wlhf�\�agZq_gbyo
kZfbo�kbghgbfh\��aZ�bkdexq_gb_f�khagZ\Zlvky��g _ � k h �
^ _ j ` b l k y �gbdZdbo�mdZaZgbc�gZ�h[smx� h p _ g d m �J
kZfbf�km[t_dlhf�b�gZ�lh��dZdb_�bf_ggh�qm\kl\Z�ih�ih\h^m
J�hg�bkiulu\Z_l��Kj��Hg�ijbagZeky��qlh�g_�ohq_l�\klj_�
qZlvky�k�g_c��?k_gbg�ijbagZ\Zeky��qlh�k�g_]h�dZiZe�ihl�
dh]^Z�hg�kfhlj_e�gZ�;ehdZ��ihlhfm�qlh�i_j_^�gbf�[ue�gZ�
klhysbc�ihwl� �B��B\Zgh\kdbc��FZkl_j���FZevqbd�khagZe�
ky�� qlh� lZcdhf� hl� jh^bl_e_c� dmjbe�� G_hijh\_j`bfu_
mebdb�aZklZ\beb�^bj_dlhjZ�khagZlvky�\�obs_gbyo��>N_ev^�
r_jbpZ@�[_agZ^_`gh�ex[beZ�^hdlhjZ�R_\uj_\Z�b�g_�kf_eZ
hldjulvky�_fm��E��:g^j__\��F:K���:�^h�g__�bkih\_^m_l�

ky�Ljb]hjbg��©>_gv�b�ghqv�h^he_\Z_l�f_gy�h^gZ�g_hl\yaqb�
\Zy�fukev��y�^he`_g�ibkZlv��y�^he`_g�ibkZlv��y�^he`_g«ª
�:��GZcfZg��JZkkdZau�h[�:gg_�:ofZlh\hc��

Djhf_� lh]h�� \k_� kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� \
k\hbo� ijhlhlbibq_kdbo� mihlj_[e_gbyo� ij_^iheZ]Zxl� kb�
lmZpbb�� dh]^Z� q_eh\_d� ]h\hjbl� h� lhf�� h� q_f� hg� h[uqgh
m f Z e q b \ Z _ l � beb� ]h\hjbl� g _ h o h l g h�� Kj�� ?_
\k_]^Z�ly]hlbeh�� qlh� gZ^h�ijbagZ\Zlvky�� dZd� hgZ� iehoh
keurbl�� dZd�fbj� ^Zevr_� klZgh\blky� hl� g__� �<��Eb^bg�
Ijbe_l�ilbp���Gh�ijbagZlvky�\�lZdhf�hgZ�g_�fh]eZ�^Z`_
kZfhc� [ebadhc� ih^jm]_�� wlh� [ueZ� keZ[hklv� �;��<Zkbev_\�
AZ\ljZ�[ueZ�\hcgZ���Y�^he`_g�khagZlvky��^y^y�fhc�²�om�
eb]Zg� �:��<Zfibeh\��IjhsZgb_�\�bxg_���Gm�`_��^h\_jvky�
hldjhcky� dhfm�gb[m^v� ohlv� jZa� \�`bagb�� g_ij_dehgguc
q_eh\_d�k�nZfbeb_c�FZd�Dbgeb�� �E��E_hgh\��;_]kl\h�Fbk�
l_jZ�FZd�Dbgeb���>Ebjbq_kdb_�klbob@�²�wlh�ihklhyggZy
bkih\_^v��Fh`gh�bkih\_^h\Zlvky�jZa�\� ]h^m��gh�dZ`^uc
^_gv�wlh�ly`_eh��F��;m^udh��JZkkdZau�:ofZlh\hc��

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�D:YLVKY���
�A� �Kbghgbfu� jZaebqZxlky�ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����oZjZdl_j�J� �qlh�lh�iehoh_�\�kemqZ_�kh�
agZ\Zlvky�� \Z`gh_� ^ey� km[t_dlZ� \� kemqZ_� hldju\Zlvky�
qlh�lh�khdjh\_ggh_�^ey�bkih\_^h\Zlvky��� ���ijbqbgu��ih
dhlhjuf�km[t_dl�kdju\Ze�J�^h�fhf_glZ�ijbagZgby� �kljZo
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hkm`^_gby� beb� gZdZaZgby� \� kemqZ_� khagZ\Zlvky�� g_`_eZ�
gb_�]h\hjblv�h�ebqghf�\�kemqZ_�hldju\Zlvky�b�bkih\_^h�
\Zlvky��h[_�wlb�ijbqbgu��Z�lZd`_�kdjhfghklv��aZkl_gqb\hklv
b�l��i��\�kemqZ_�ijbagZ\Zlvky������lbibqgu_�ijbqbgu�ijb�
agZgby��\g_rg__�^Z\e_gb_�\�kemqZ_�khagZ\Zlvky��\gmlj_g�
g__�ih[m`^_gb_�\�kemqZ_�hldju\Zlvky�b�bkih\_^h\Zlvky�
h[_�ijbqbgu�\�kemqZ_�ijbagZ\Zlvky������fhlb\bjh\dZ�ijb�
agZgby��hldju\Zxlky�qZklh�\�jZkq_l_�gZ�ihfhsv��mqZklb_
b�l��i���bkih\_^mxlky�\�gZ^_`^_�gZ�lh��qlh�wlhl�Zdl�ijbg_�
k_l�km[t_dlm�^mr_\gh_�h[e_]q_gb_��� ���h[t_f�J� �qZs_�hl�
^_evguc�dhgdj_lguc�ihklmihd��fukev��qm\kl\h�b�l��i��^ey
ijbagZ\Zlvky� b� khagZ\Zlvky�� qZs_� dZdZy�lh� ihke_^h\Z�
l_evghklv�ihklmidh\��fuke_c�b�qm\kl\�^ey�bkih\_^h\Zlv�
ky��ba�aZ�q_]h�bkih\_^v�fh`_l�[ulv�jZklygmlZ�\h�\j_f_gb��
���ba\_klghklv�J�Z^j_kZlm��\�kemqZ_�khagZ\Zlvky�Z^j_kZl�\
[hevrbgkl\_� kemqZ_\� agZ_l� J�� \� kemqZ_� ijbagZ\Zlvky�²
fh`_l�agZlv��\�kemqZ_�bkih\_^h\Zlvky�b�hkh[_ggh�hldju�
\Zlvky� ²� h[uqgh� g_� agZ_l��� ��� \hafh`ghklv� kh\iZ^_gby
km[t_dlZ� b� Z^j_kZlZ� ijbagZgby� �kms_kl\m_l� ^ey� ijbagZ�
\Zlvky� b�� \� f_gvr_c� f_j_�� ^ey� khagZ\Zlvky�� gh� g_� ^ey
^\mo� ^jm]bo� kbghgbfh\��� ��� \hafh`ghklv� hkeZ[e_gguo
mihlj_[e_gbc� �_klv�m�ijbagZ\Zlvky�b�khagZ\Zlvky��g_l�m
hldju\Zlvky�b�bkih\_^h\Zlvky��� ��� \hafh`ghklv�bjhgb�
q_kdh]h�mihlj_[e_gby��_klv�m�bkih\_^h\Zlvky��

Ih�[hevrbgkl\m�mdZaZgguo�ijbagZdh\�jy^�jZkiZ^Z_lky
gZ� ^\_� ]jmiiu�²� ijbagZ\Zlvky� b� khagZ\Zlvky�� k� h^ghc
klhjhgu��hldju\Zlvky�b�bkih\_^h\Zlvky��k�^jm]hc�

>ey�ijbagZ\Zlvky�b�khagZ\Zlvky�lbibqgh�bkihevah\Z�
gb_� \� kblmZpbyo�� ]^_� j_qv� b^_l� h[� h l ^ _ e v g h f � ih�
klmid_�� khklhygbb�� k\hckl\_� km[t_dlZ� b� l��i�� Kj�� G_dbc
iZj_gv��dhlhjh]h�ihlhf�gZoh^yl� m[bluf��ijbagZ_lky� \
kh\_jr_gbb� m[bckl\Z� ihelhjZ� ]h^Z� gZaZ^� �:��FZjbgbgZ�
Fm`kdb_� b]ju��� ²� Lu� qlh�� aZdmjbe"� ²� AZdmjbe�� ²� kh�
agZeky� Lj_moh\�� ²� g_� \u^_j`Ze� �B�� Bevn�� ?�� I_ljh\�
>\_gZ^pZlv� klmev_\�� >ihklmihd@��Y�[hxkv�bo��ijbagZ_lky

fg_� EbaZ�� \_^v� l_i_jv� y� \^h\Z�� y� gbqlh� �<bd�� ?jhn__\�
Ih^jm]b���²�<hl��²�kdZaZe�om^h`gbd�k�]em[hdbf�m^h\e_�
l\hj_gb_f��²�h^bg�\u�ba�\k_o�fg_�ba\_klguo�ex^_c�khagZ�
ebkv��qlh�g_�agZ_l_� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo� \_s_c�� >khklhygb_@��²�Y� ²�`_gsbgZ�� ²� ijbagZeky
i_jkbdh\uc�xghrZ�\�dh`Zghc�dmjld_�b�kbevgh�ihdjZkg_e
�F��;me]Zdh\��Kh[Zqv_�k_j^p_���Y�fgbl_e_g�b� khagZxkv� \
lhf��>hklh_\kdbc��F:K��>k\hckl\h@�

=eZ]he�bkih\_^h\Zlvky�\�lZdbo�dhgl_dklZo�[ue�[u�g_�
\hafh`_g�beb�ih�djZcg_c�f_j_�\u]ey^_e�[u�f_g__�_kl_kl�
\_ggh��Hg�qZs_�hibku\Z_l�kblmZpbb��\�dhlhjuo�j_qv�b^_l�g_
h�dhgdj_lguo�nZdlZo��Z�h�[hevrhc� k h \ h d m i g h k l b
ihke_^h\Zl_evgh� baeZ]Z_fuo� b� \Z`guo� ^ey� km[t_dlZ� ih�
klmidh\��fuke_c��qm\kl\�b�l��i��Kj��Fhb�ml_r_gby�ihfh]eb
fZeh��b�FZjb�ijh^he`ZeZ�bkih\_^h\Zlvky�fg_�b�k�lZdhc
lhkdhc� \� ]hehk_�� qlh� fg_� \� kZfhf� ^_e_� klZeh�`Zev� __
�;jxkh\��;:K��

Hldju\Zlvky�\�wlhf�hlghr_gbb�[eb`_�d�bkih\_^h\Zlv�
ky��q_f�d�^\mf�^jm]bf�kbghgbfZf��ohly�b�^ey�g_]h�\hafh`�
gu�dhgl_dklu��]^_�j_qv�b^_l�h[� h l ^ _ e v g h f� ihklmid_
km[t_dlZ�� kj�� <h� \k_f� hldjueky� hg�`_g_� �:��K��Imrdbg�
IhelZ\Z��96��G_�]h\hjbl_�h[h�fg_��dlh�y��Y�lhevdh�\Zf�hl�

djueky��Gbdlh�g_�agZ_l��dm^Z�y�mr_e� �E��G��Lheklhc��Hl_p
K_j]bc��� G_dhlhju_� ijbf_ju� ^himkdZxl� h[Z� hkfuke_gby�
kj�� Kbevgh� [blu_� ex^b� ���� iha\heyxl� k_[_� hldju\Zlvky

[_kkljZrgh�b�ijhklh��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

IjbagZ\Zlvky�b��hkh[_ggh��khagZ\Zlvky�qZklh�bkihev�
amxlky�\�kblmZpbb��dh]^Z�Z^j_kZl� i h ^ h a j _ \ Z _ l �beb
^Z`_� a g Z _ l �h�dZdhf�lh�ihklmid_��khklhygbb�beb�k\hc�
kl\_�km[t_dlZ��Wlhl�kfuke�hkh[_ggh�oZjZdl_j_g�^ey�nhjf
IH<?E� h[hbo� ]eZ]heh\�� kj��IjbagZcky��lu� __� ex[brv��
IjbagZcky� �khagZcky!�� qlh� [_a�l_[y�lZf� g_� h[hrehkv�
KhagZcky�� \_^v� wlh� lu� \aye� fhx� rZidm��� IjbagZ\Zcky

�khagZ\Zcky!��lu�[ue�lZf"�Bkih\_^h\Zlvky�b�hkh[_ggh
hldju\Zlvky� \� ghjf_� g _ � i j _ ^ i h e Z ] Z x l�� qlh
Z^j_kZlm�aZjZg__�qlh�lh�ba\_klgh�h�ihklmidZo�km[t_dlZ��b�\
lZdbo�dhgl_dklZo�g_�mihlj_[eyxlky�

?s_� h^bg� ijbagZd�� ih� dhlhjhfm� jZaebqZxlky� wlb� ^\_
]jmiiu� kbghgbfh\�� ²� \hafh`ghklv� k h \ i Z ^ _ g b y
km[t_dlZ�b�Z^j_kZlZ�ijbagZgby��LZdh_�kh\iZ^_gb_�hkh[_g�
gh� oZjZdl_jgh� ^ey� ijbagZ\Zlvky� b� hljZ`Z_l� kms_kl\_g�
gmx� hkh[_gghklv� \ g m l j _ g g _ ] h � ^bZeh]Z�� dhlhjuc
q_eh\_d�fh`_l� \_klb� k� kZfbf� kh[hc��Kj��L_i_jv�fh`gh
kZfhc�k_[_�\�wlhf�ijbagZlvky��=��S_j[Zdh\Z��HlqZyggZy
hk_gv���Hg� ijbagZeky� k_[_�� qlh� \� k\hb� ^\Z^pZlv� e_l� hg
[ue�]hjZa^h�jZaghklhjhgg__�b�om`_� �B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd���G_l��m�f_gy�[ueZ�����b�^jm]Zy�p_ev��\�dh�
lhjhc�fg_�[ueh�kljZrgh�ijbagZlvky�k_[_��gh�bkiheg_gb_
dhlhjhc��y�agZe��[ueh�g_fbgm_fh��B��;mgbg��Iha^gbc�qZk��
=eZ]he�khagZ\Zlvky�lh`_�\klj_qZ_lky�\�lZdbo�dhgl_dklZo�
ohly� ^ey� g_]h� hgb� f_g__� lbibqgu�� kj�� Ijboh^blky� kh�
agZlvky�k_[_��qlh�gZrZ�gZmdZ�g_�bf__l�gb�gZ�qlh�ijZ\Z
�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���Y�]hj^beky�_x�b�kh�
agZ\Zeky� k_[_�� qlh� m_oZlv� hl� g__�fg_� kljZrgh� b� g_\ha�
fh`gh��:��I��Q_oh\��@_gZ���Hg�hsmsZ_l�g_dmx�g_eh\dhklv�
\� q_f�� h^gZdh�� g_� ohq_l� khagZlvky� ^Z`_� kZfhfm� k_[_
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

GZijhlb\�� ]eZ]heu� hldju\Zlvky� b� bkih\_^h\Zlvky
g _ � ^ h i m k d Z x l �kh\iZ^_gby�km[t_dlZ�b�Z^j_kZlZ�ijb�
agZgby��\ukdZau\Zgby�lbiZ�
Hg�hldjueky�k_[_�\h�\k_f��
Hg
�bkih\_^Zeky!�k_[_�\h�\k_o�k\hbo�]j_oZo�g_ijZ\bevgu�

GZdhg_p��^ey�ijbagZ\Zlvky�b��\�f_gvr_c�kl_i_gb��kh�
agZ\Zlvky�\hafh`gu� h k e Z [ e _ g g u _� mihlj_[e_gby�
>ey� ijbagZ\Zlvky� \� lZdbo� mihlj_[e_gbyo� oZjZdl_jgh�� Z
^ey� khagZ\Zlvky� ^himklbfh� kgylb_� mdZaZgby� gZ� lh�� qlh
km[t_dl�jZgvr_�mfZeqb\Ze�h�3��Ijb�wlhf�h[Z�kbghgbfZ�qZ�
s_�\k_]h�bkihevamxlky�\h� \ \ h ^ g u o� dhgkljmdpbyo� \
i _ j n h j f Z l b \ g h c� nmgdpbb�� GZb[he__� lbibqgu
^ey�hkeZ[e_gguo�mihlj_[e_gbc�ke_^mxsb_�nhjfu�b�dhg�
l_dklu�

Z�� ��E�?>�G:KL�b� ��E�?>�;M>�� kj��IjbagZxkv�� \�l_
i_j\u_�\_q_jZ�hg�gZ�f_gy�ijhba\_e�^h\hevgh�ijbylgh_�\i_�
qZle_gb_� �<��GZ[hdh\��Kh]ey^ZlZc���²�IjbagZxkv��wlhl
hl\_l� f_gy� m^b\be�� ²� fy]dh� aZ]h\hjbe� ijhdmjZlhj�� ²
[hxkv��g_l�eb�a^_kv�g_^hjZamf_gby��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���LZd�\hl��y�_]h�\b^_e�b��ijbagZxkv��[hevr_�\b�
^_lv�g_�ohqm��G��Rf_e_\��Ihke_^gbc�wlZ`���²�>mr_gvdZ�
FZj]ZjblZ�GbdheZ_\gZ��²�djbqZeZ�GZlZrZ������khagZxkv�
\ayeZ�dj_f��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���KhagZxkv�
wlh�[ueh�kdZaZgh�g_m^Zqgh��:��I��Q_oh\��@_gZ��

[��BGN� KH<� >lhevdh� ^ey� ]eZ]heZ� ijbagZ\Zlvky@�� kj�
=h^u��f_kypu��g_^_eb���>_j`bf�imlv�gZ�k\hc�ijbqZe����Gh�
ijbagZlvky��\�kZfhf�^_e_���Y�^h[jZ\rboky�^h�p_eb���Ihq_�
fm�lh�g_�\klj_qZe� �:��=Zebq��I_kgy���M�l_[y�[ue�ly`_�
euc�^_gv��^Z�b�m�f_gy��ijbagZlvky��lh`_� �:��FZjbgbgZ�
Fm`kdb_�b]ju���Gh�y�a^_kv��ijbagZlvky��g_�hq_gv�k\_^ms�²
lZd��keurZe�dh_�qlh�\�:nbgZo��<��I_e_\bg��Hfhg�JZ��
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\��BGN�KH<� \� dhgl_dkl_� fh^Zevguo� keh\� lbiZ� gZ^h�
gm`gh��fh`gh��^he`_g�b�l��i��Kj��G_�agZx��\_jbrv�eb�lu
fg_��gh�wlh�lZd��ohly��gZ^h�ijbagZlvky��y�kZf�k_[_�m^b\�
eyxkv� �:��FZjbgbgZ��Fm`kdb_� b]ju���Ij_^f_lhf�fh_c
k_]h^gyrg_c�e_dpbb�kem`bl�lh��h�q_f�y�qblZe�b��^he`_g
ijbagZlvky�� g_� [_a� mki_oZ� \� Gb`g_f� Gh\]hjh^_� g_^_ex
lhfm� gZaZ^� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv� klmev_\��
<i_j\u_��y�^he`_g�khagZlvky��\b^_e�y�wlh]h�m\_j_ggh]h�b
ihjZabl_evgh�mfgh]h�q_eh\_dZ�jZkl_jygguf��F��;me]Zdh\�
Kh[Zqv_�k_j^p_��

<�ihke_^gbo�^\mo�lbiZo�dhgl_dklh\�h[Z�kbghgbfZ�k[eb�
`Zxlky�k�]eZ]hehf�]h\hjblv���²�kdZaZlv�b�ij_l_ji_\Zxl
k ^ \ b ]� agZq_gby� \� klhjhgm� ijbagZ\Zlvky� �� b� ijbagZ�
\Zlv� ��� kf��Ijbf_qZgb_� ���Kj��Gh� y� hlrmqb\Zeky�� q_f�
gZ^h�ijbagZlvky��mkm]m[eye�fmdb�kh[bjZl_ey�aZf_qZl_ev�
guo�l_e_nhgh\��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��
M� \Zk� oZjZdl_j� kljZgguc��gZ^h� khagZlvky� �:��I��Q_oh\�
Ljb�k_klju��

M� kbghgbfh\� hldju\Zlvky� b� bkih\_^h\Zlvky� lZdbo
hkeZ[e_gguo�mihlj_[e_gbc� g _ l�

<gmljb�i_j\hc�]jmiiu�khagZ\Zlvky�bf__l�[he__�madh_
agZq_gb_��q_f�ijbagZ\Zlvky�

Km[t_dl�khagZ\Zlvky�eb[h�agZ_l��qlh�^jm]b_�ex^b�beb
Z^j_kZl� kqblZxl� J� i e h o b f�� eb[h� kZf� hp_gb\Z_l� _]h
lZdbf�h[jZahf��b� kdju\Z_l�J��ihlhfm� qlh� [ h b l k y �bo
hkm`^_gby�beb�gZdZaZgby��Kj��Gm� qlh�`�� jZa� khagZeky
>\�l_jZdl_@��hlhre_f�^_eh� \� km^� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���KhagZxkv�\�lhf��qlh�y�e]ZeZ
b�h[fZgu\ZeZ�b�`beZ�lZcghc�`bagvx��kdjulhc�hl�ex�
^_c��gh� \k_�`_�g_evay� aZ� wlh�gZdZau\Zlv�lZd�`_klhdh
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IjbagZ\Zlvky� lh`_� bkihevam_lky� \� lZdbo� kblmZpbyo�
kj��Y�ijbagZeky��qlh�\aye�[_a�jZaj_r_gby��b�aZieZdZe��ijhky
ihsZ^blv��<bd��?jhn__\��>y^y�KeZ\Z���H^gZdh��\�hlebqb_
hl� khagZ\Zlvky�� ^ey� g_]h� g_� f_g__� lbibqgu� b� kblmZpbb�
dh]^Z� J� hp_gb\Z_lky� i h e h ` b l _ e v g h � beb� dh]^Z
hgh�\hh[s_� g _ �fh`_l�[ulv�ij_^f_lhf�wlbq_kdhc�beb�dZ�
dhc�eb[h�bghc� h p _ g d b�� Kj��oZjZdl_jgh_�^ey�ijbagZ�
\Zlvky� keh\hkhq_lZgb_� ijbagZ\Zlvky� \� ex[\b� ijb� g_�
\hafh`ghklb�
khagZ\Zlvky�\�ex[\b��Kj��lZd`_�G_�m^_j`Z�
eZkv�b�\q_jZ�ijbagZeZkv�^y^_�<Zg_��qlh�ex[ex��:��I��Q_oh\�
>y^y� <Zgy���IjbagZxkv�� ���� i_j_^�lZdbfb� klboZfb� dm�
^Z�lh�\^Zev�hlklmiZxl�\k_�©jZkoh`^_gbyª��\k_�l_hjbb�
b�ijhiZ^Z_l�hohlZ�jZa[bjZlvky��\�q_f�ijZ\�;mgbg�b�\�q_f
g_�ijZ\��ihlhfm�qlh�ih[_^bl_e_c�g_�km^yl��<��Oh^Zk_\bq�
H�ihwabb�;mgbgZ��

Km[t_dl� khagZ\Zlvky� h[uqgh� ^_eZ_l� ijbagZgb_� ih^
\g_rgbf� ^ Z \ e _ g b _ f�� qZs_�\k_]h�kh�klhjhgu�Z^j_�
kZlZ��ijbq_f�Z^j_kZl��qZklh�b�[_a�lh]h�agZxsbc��qlh�bf_ggh
kdju\Z_l�km[t_dl��ijhklh�^h[b\Z_lky��qlh[u�hg� k Z f� jZk�
kdZaZe� h[� wlhf�� Kj�� <Zjnhehf_c�� jZkljh]Z\rbkv�� kdZaZe
<hjm�lZd��qlh�_keb�lhl�k_cqZk�khagZ_lky�\�djZ`_��lh
[m^_l�lml�`_�ijhs_g�b�hk\h[h`^_g�hl�^he]Z��:��;blh\�
Ij_ih^Z\Zl_ev� kbff_ljbb��� Lhevdh� kdZ`b� fg_� \k_�lZdb�
ihq_fm�lu�lZd�b�g_�khagZeky��qlh�mdjZe"��:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb��

Ih� mdZaZgghc� ijbqbg_� ^ey� khagZ\Zlvky� hdZau\Zxlky
lbibqgufb�kblmZpbb� ^ h i j h k Z �km[t_dlZ�� _]h� aZibjZ�
l_evkl\Z� b� \ u g m ` ^ _ g g h ] h � ijbagZgby�� kj��Wlhl
ke_^h\Zl_ev������dZ`_lky��f_jl\_pZ�aZklZ\be�[u�khagZlvky

�<��DZ\_jbg��>_\ylv� ^_kyluo� km^v[u���²�GZdhg_p�lZdb

khagZeky��²�keZ^dh�ihlygmeky�Qm[bdh\��:��I��Q_oh\��R\_^�
kdZy�kibqdZ��

IjbagZ\Zlvky� fh`_l� bkihevah\Zlvky� lZdbf� h[jZahf�
hkh[_ggh� \� ki_pbZevghf� x j b ^ b q _ k d h f � mamk_�
dh]^Z�j_qv�b^_l�h�kh\_jr_gbb�m]heh\gh�gZdZam_fh]h�^_ygby
b�ijbagZgb_�^_eZ_lky�\�oh^_�km^_[gh]h�jZkke_^h\Zgby�beb
\�km^_��kj��?s_�[u��dZdZy�gZ]ehklv��HijZ\^u\Zxlky��I_j_^
ijhe_lZjkdbf�km^hf�fh`gh�lhevdh�ijbagZ\Zlvky��jZahjm�
`Zlvky�b�ijhkblv�ihsZ^u� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���Ij_klmigbd�ijbagZeky�ih^�]g_lhf�ih�
^Z\eyxsbo�mebd��GZ�dZ`^hc�kljZgbp_�\b^gh�\ukhdh_�ke_^�
kl\_ggh_� b� hi_jZlb\gh_� fZkl_jkl\h� �X�� >hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���<�wlhf�mihlj_[e_gbb�g_\ha�
fh`gh�mijZ\e_gb_�nhjfhc�>:L�

H^gZdh� \� [hevrbgkl\_� kemqZ_\� km[t_dl�ijbagZ\Zlvky
khh[sZ_l�h�q_f�lh�ih� ^ h [ j h c � \ h e _�� kj��HgZ�^Z`_
kibl� \�reyi_� b�ijbagZ_lky� \kx^m�� qlh�fg_� hgZ� h[yaZgZ
kqZklv_f�\k_c�k\h_c�`bagb��?��R\Zjp��>jZdhg���JZaj_rb�
l_�fg_�ijbagZlvky�\Zf��dZd�^`_glevf_g�^`_glevf_gm��y
\_^v�ihlhf�magZe��qlh�\u�[ueb�g_�i_j\uf�b�g_�ihke_^gbf
�<��GZ[hdh\��Kh]ey^ZlZc��

?s_�h^gZ�hkh[_gghklv�ijbagZ\Zlvky�khklhbl�\�lhf��qlh
wlhl�]eZ]he��hkh[_ggh�\�khq_lZgbb�k�h[hjhlZfb�g_�jZa��fgh]h
jZa�� g_h^ghdjZlgh��fh`_l� h[hagZqZlv�fgh]hdjZlgh_� i h �
\ l h j _ g b _� h^gh]h�b�lh]h�`_��Hg�g_�jZa�ijbagZ\Zeky�_c�\
ex[\b��gh�hl\_lZ�hl�g__�lZd�b�g_�^h[beky��HgZ�g_h^ghdjZl�
gh�ijbagZ\ZeZkv�fg_��qlh�g_�ex[bl�fm`Z��<�lZdhc�nmgdpbb
g_�fh`_l�mihlj_[eylvky�gbdZdhc�^jm]hc�kbghgbf�jy^Z�

<� kemqZ_�� _keb� 3� y\ey_lky� q_f�lh� i j _ ^ h k m ^ b �
l _ e v g u f�� qlh� b a \ _ k l g h� Z^j_kZlm�� mdZaZggu_
jZaebqby� f_`^m� kbghgbfZfb� g _ c l j Z e b a m x l k y�
Kj��KhagZ\Zcl_kv��b�\k_��=h\hjbl_��©>Z��ijbagZxkv��qlh
y� \uklmiZe� gZ� kh[jZgbb�� ihlhfm� qlh� ohl_e� \u]hjh^blv
k\hbo� kh[mluevgbdh\ª� �X�� >hf[jh\kdbc�� NZdmevl_l� g_�
gm`guo�\_s_c���Kj��lZd`_�Kl_iZ�[ue�obljuf�q_eh\_dhf
b��dZd�gb�[ue�[he_g��khh[jZabe��qlh�jZa�m`�_]h�aZklZeb�\
lZdhf� \b^_�� gm`gh� ijbagZ\Zlvky� \h� \k_f� �F�� ;me]Zdh\�
FZkl_j� b�FZj]ZjblZ��� Lhl� Z[Z`mj��`_eluc� k� q_jgufb
nb]mjdZfb��y�ih^iZebe��mkljhbe�dZdb_�lh�hiulu�b�gbdZd
g_� ohl_e�ijbagZlvky� �>��=jZgbg��>hf�gZ�NhglZgd_���Gm�
qlh�^h�Lheklh]h��lh�m�g_]h�k\hc�kq_l�\_ebdZgZ��k\hy�lhk�
dZ��Z�m�gZr_]h�[jZlZ��ijhklh]h�b�kf_jlgh]h��\k_�f_evq_�
^Z�fu�g_�ohlbf�khagZlvky��E��Ahjbg��DjZib\gbpZ��

Djhf_� lh]h�� ]eZ]he� khagZ\Zlvky�� \hafh`gh� \� kbem
i Z j h g b f b q _ k d h c �ZlljZdpbb��qZklh�mihlj_[ey_lky
\ f _ k l h �ijbagZ\Zlvky�dZd�\�mklghc�j_qb��lZd�b�\�l_d�
klZo��kj��Y�gb�gZ�fbgmlm�g_�i_j_klZ\Ze�kdmqZlv�ih�\Zk��b
lhevdh� mijyfh_� kZfhex[b_� f_rZeh� fg_� khagZ\Zlvky� \
wlhf��:��I��Q_oh\��@_gZ��

<lhjZy�]jmiiZ�kbghgbfh\�²�hldju\Zlvky�b�bkih\_^h�
\Zlvky�²�hibku\Z_l�^_ckl\b_��fhlb\bjh\Zggh_�bkdexqb�
l_evgh� \ g m l j _ g g b f b� ih[m`^_gbyfb� b� ihlj_[gh�
klyfb�km[t_dlZ��Kj��>Z\Zc�hldjh_fky�fZl_jb��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Hg�h[ty\be�_c�k_]h^gy�mljhf�h�`_�
eZgbb� \h� \k_f� hldjulvky� Lhg_� b� h� g_\hafh`ghklb� bo
^Zevg_crbo�\klj_q��;��IZkl_jgZd��>hdlhj�@b\Z]h���M�g_]h
[ueZ� ihlj_[ghklv� bkih\_^Zlvky� �<�� >m^bgp_\�� ;_eu_
h^_`^u���G_�bkih\_^mcl_kv�� ����fu� agZ_f� \Zrm� bklhjbx
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��

Lh��h�q_f�jZkkdZau\Z_l�km[t_dl�hldju\Zlvky�b�bkih\_�
^h\Zlvky�� g_� ijhklh� dZkZ_lky� _]h� ebqgh�� gh� qj_a\uqZcgh
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\ Z ` g h� ^ey�g_]h��kj��>he]h�kljZ^Zy�hl�ly`_eh]h��ohly
b� keZ^dh]h�� g_^m]Z� kdjulhc� ex[\b��DZ\ZevdZglb� gZdhg_p
j_rbe�hldjulvky�����g_`ghc�IjbfZ\_j_��G��=mfbe_\��JZ�
^hklb�a_fghc�ex[\b���Y�\kihfgbe�_s_�ijh�h^gm�g_kqZklgmx�
]hjvdmx�`bagv��dhlhjZy�k_]h^gy�bkih\_^ZeZkv�fg_��b�fg_
klZeh�`mldh� b� kljZrgh� k\h_]h� [eZ`_ggh]h� khklhygby

�:��I��Q_oh\��KljZo���F_`^m�l_f�ijbagZ\Zlvky�b�khagZ\Zlv�
ky�fh`gh� b� \� i m k l y d Z o�� kj��Y�`_� q_klgh� ijbagZ�
eZkv��qlh�]hlh\blv�ihqlb�kh\k_f�g_�mf_x��:��FZjbgbgZ�
Fm`kdb_�b]ju���Exky�ijbagZeZkv��qlh�gbdh]^Z�g_�[ueZ
\� j_klhjZg_� �<bd�� ?jhn__\��Kdmeu� b� ghk�� b� h\jZ]���Wlh
kf_rgh�b�]emih��gh�\�wlhf�\k_�lZdb�gZ^h�khagZlvky��ihke_
_]h� kf_jlb� y� klZe� iheg_lv� b� \hl� jZkiheg_e� \� h^bg� ]h^

�:��I��Q_oh\��Ljb�k_klju���<�lZdbo�dhgl_dklZo�hldju\Zlv�
ky�b�bkih\_^h\Zlvky�[ueb�[u�g_\hafh`gu�

<f_kl_� k� l_f� f_`^m� hldju\Zlvky� b� bkih\_^h\Zlvky
_klv�jy^�jZaebqbc�

Ij_`^_�\k_]h��dh]^Z�q_eh\_d�bkih\_^m_lky��hg�h[uqgh
]h\hjbl� g_� ijhklh� h� \Z`ghf�� Z� h� kZfhf� k h d j h \ _ g �
g h f�� kj��Fbly�DZjZfZah\��bkih\_^mykv�i_j_^�:e_r_c�\
khdjh\_gg_crbo�k\hbo�fukeyo��bs_l�bf�\ujZ`_gby�\�Rbe�
e_jh\uo�klboZo��<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ��

Hldju\Zlvky�\�lZdhf�dhgl_dkl_�[ueh�[u�f_g__�mf_klgh�
JZaebqgu�b� f h l b \ b j h \ d b � wlbo�j_q_\uo� Zdlh\�

Hldju\Zxlky�qZklh�\�gZ^_`^_�gZ� i h f h s v� beb�mqZ�
klb_��bgufb� keh\Zfb�� wlhl� Zdl� j_qb�fhlb\bjh\Zg�ij_`^_
\k_]h� j Z p b h g Z e v g u f b � khh[jZ`_gbyfb��Kj��B� \
wlhc�dZr_�ex^kdhc�g_�\k_]^Z�j_rbrvky��dhfm�hldjulvky�
b�g_�\k_]^Z�gZc^_rv��k�d_f�ihkh\_lh\Zlvky� �:��Khe`_gb�
pug�� :jobi_eZ]� =ME:=��� <� wlhf� dhgl_dkl_� g_\hafh`_g
gbdZdhc� ^jm]hc� kbghgbf� jy^Z�� Bkih\_^mxlky� `_� qZs_
\k_]h�^ey�lh]h��qlh[u�bkiulZlv�\gmlj_gg__� h [ e _ ] q _ �
g b _�� Ihwlhfm� bkih\_^v� qZklh� fhlb\bjm_lky� g_� jZpbh�
gZevgufb�khh[jZ`_gbyfb��Z� q m \ k l \ h f�� Kj��Hg�bkih�
\_^h\Zeky��\u\hjZqb\Zy�^mrm��dhfm�ihiZeh��ihjhc�ihemagZ�
dhfuf�b�\h\k_�g_agZdhfuf�ex^yf��khk_^yf�ih�lZ[ev^hlm�
ghqguf�]meydZf��kfZaeb\uf�iZgkbhgkdbf�]hjgbqguf��bgh�
kljZgguf�`mjgZebklZf��<��Oh^Zk_\bq��:g^j_c�;_euc��

>_ckl\b_�bkih\_^h\Zlvky�fh`_l�fukeblvky�dZd� i h �
k e _ ^ h \ Z l _ e v g h k l v� Zdlh\� ijbagZgby�� lZd� qlh� \
p_ehf�bkih\_^v�fh`_l�aZihegylv�agZqbl_evguc� h l j _ �
a h d �\j_f_gb��kj��Hg�[_`bl� aZ� \lhjhc�[mluedhc� ����gZ
klhygdm�lZdkb��b�\kx�ghqv�bkih\_^m_lky�[exxs_fm�g_fpm

�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���>jm]b_�kbghgb�
fu�\�lZdhf�dhgl_dkl_�[ueb�[u�g_mf_klgu�

GZdhg_p��bkih\_^h\Zlvky�²�b�wlbf�^Zgguc�]eZ]he�lh`_
hlebqZ_lky�hl�\k_o�hklZevguo�kbghgbfh\�jy^Z�²�^himkdZ_l
b j h g b q _ k d h _ � mihlj_[e_gb_�� kj��Y� \b`m��lu� m`_
mki_eZ�_fm�bkih\_^Zlvky�

IJBF?Q:GB?� ��� <� ^Zgguc� jy^� \oh^bl� _s_� `Zj]hggZy
e_dk_fZ�jZkdhehlvky���>G?KH<�dhehlvky���@� ��ih^�^Z\e_gb�
_f�g_hijh\_j`bfuo�mebd�k^_eZlv�\�oh^_�km^_[gh]h�jZkke_^h�
\Zgby�ijbagZgb_�\�kh\_jr_gghf�ij_klmie_gbb���kj��B�gZ�dZ`�
^hf�^hijhk_�y�hlibjZeky��ba\hjZqb\Zeky��e]Ze� ����\k_�`�lZdb
h[_kkbe_e�hl�l_ji_eb\hc�eh]bdb�Db^Zeeu��hl�nbgdb��gZc^_g�
ghc�\�Ahcdbghc�dZehr_��b�jZkdheheky� �X��:e_rdh\kdbc��D_g�
]mjm���JZkdheheky�b�ih^fZogme��G_�]ey^y��:�qlh�lZf�]ey^_lv�
Gh�\hl�wlhl�i_j\uc�lbobc�²�aZf_lvl_��kh\_jr_ggh�lbobc
^hijhk��²�\hl�hg�fg_�aZiZe�gZ�\kx�`bagv��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���M�wlh]h�]eZ]heZ�_klv�dZmaZlb\�²
`Zj]�� �jZk�dhehlv� �� � �aZklZ\blv�^Zlv�ijbagZl_evgu_�ihdZaZ�
gby���kj��Lh]^Z�lh�b�jZkdheheb�q_dbklu�\hjx]m��:��:ahevkdbc�

De_ldZ���<� ke_g]_� wlZ� e_dk_fZ� mihlj_[ey_lky� ^ey� h[hagZq_gby
ex[uo�ijbagZgbc��^_eZ_fuo�ih^�^Z\e_gb_f�� Z�g_� lhevdh� km�
^_[guo��kj��>Z\Zc��dhebkv��k�d_f�\q_jZ�\�j_klhjZg�oh^be�

IJBF?Q:GB?����=eZ]he�ijbagZ\Zlvky�bf__l�[ebadmx�d
jZkkfhlj_gghc� e_dk_fm� ijbagZ\Zlvky� ��� kbghgbfbqgmx� e_d�
k_f_�ijbagZ\Zlv����H[uqgh�ijbagZ\Zlvky���hlghkblky�d�lZdh�
fm�iheh`_gbx�\_s_c��dhlhjh_� g_ihkj_^kl\_ggh� g _ � d Z �
k Z _ l k y �km[t_dlZ�j_q_\h]h�ZdlZ��gh�y\ey_lky�\�dZdhf�lh�hl�
ghr_gbb� g_ijbylguf� beb� g_eh\dbf��Kj��²�:� wlh�� kh]eZkb�
l_kv��]jhfZ^gZy�kmffZ�^_g_]��²�Wlh�\_jgh��²�ijbagZeky�\gb�
fZl_evgh�kemrZxsbc�B\Zg��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���²�<u�fg_�kdZ`bl_�ijyfh�²�\�e_km�b]jZ_l�hjd_klj"�<k_
i_qZevgh�ijbagZebkv��qlh�\�e_km�hjd_klj�g_�b]jZ_l��X��<ba[hj�
Hjd_klj�\�e_km���Gm`gh�ijbagZlvky��ohlv�wlh�b�g_ijbylgh�
qlh� GbdZghj� B\Zgh\bq� [ue� ih� gZlmj_� g_kdhevdh� ]jm[h\Zl
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Gm`gh�ijbagZlvky��qlh
:e_dkZg^j� K_f_gh\bq� hdhgqZl_evgh� jZkkljhbeky� �F��;me]Z�
dh\��Jhdh\u_�ycpZ���>he`_g�ijbagZlvky��gZr�^bj_dlhj�ohjh�
rbc�q_eh\_d��^Z`_�hq_gv�ohjhrbc��mfg_crbc��gh�m�g_]h�lZdb_
\a]ey^u��:��I��Q_oh\��Ljb�k_klju���:ggZ�:g^j__\gZ�]h\hjbeZ
fZeh�b�h`b\eyeZkv��\�kmsghklb��lhevdh�lh]^Z��dh]^Z� klbob
qblZe�FZg^_evrlZf��G_�jZa�hgZ�ijbagZ\ZeZkv��qlh�k�FZg^_ev�
rlZfhf��ih�__�fg_gbx��gbdh]h�kjZ\gb\Zlv�g_evay� �=��:^Zfh�
\bq��Fhb� \klj_qb� k�:gghc�:ofZlh\hc���Ih� ZgZeh]bb� lZd�`_
fh`_l�mihlj_[eylvky�b�]eZ]he�khagZ\Zlvky��kj��HgZ�ohjhrZy�
^h[jZy��keZ\gZy��y�__�hq_gv�ex[ex��gh��dZd�lZf�gb�ijb^mfu\Zc
kfy]qZxsb_� h[klhyl_evkl\Z�� \k_�`_�� gZ^h� khagZlvky�� hgZ
ihjhqgZ��:��I��Q_oh\��<brg_\uc�kZ^���HgZ�>`bagv@�ij_^klZ\�
ey_lky�fgh]bf�ba�gZk�]emohc�b�[_agZ^_`ghc��gh�\k_�`_��gZ^h
khagZlvky��hgZ�klZgh\blky�\k_�ykg__�b�e_]q_��:��I��Q_oh\��Ljb
k_klju���Dh_�qlh�fu��h^gZdh��m`_�mf__f�jZaebqZlv�b�hp_gb�
\Zlv��ohly�gZ^h�khagZlvky��qlh�bglmbpby�a^_kv�b]jZ_l�kebr�
dhf�[hevrmx�jhev��<��Oh^Zk_\bq��IZfylb�=h]hey���G_dhlhju_
ba�wlbo�mihlj_[e_gbc�y\eyxlky�ijhf_`mlhqgufb�f_`^m�e_d�
k_fZfb�ijbagZ\Zlvky���b�ijbagZ\Zlvky���

=eZ]he� bkih\_^h\Zlvky� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�p_jd��bkih\_^h\Zlvky����kf��Ij_Zf[mem���kj��Bkih\_�
^Zlvky�b�ijbqZklblvky�hgZ�hldZaZeZkv� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���Hg�ih]h\hjbe�k�Dhae_\bq_f�b�magZe��qlh�:^Zf
DZabfbjh\bq�ijbgZ^e_`bl�d�jbfkdh�dZlhebq_kdhc�p_jd\b��gh
g_�bkih\_^h\Zeky�m`_�e_l�^\Z^pZlv� �B��Bevn��?��I_ljh\��Ah�
ehlhc�l_e_ghd��

WlZ�e_dk_fZ��\�hlebqb_�hl�bkih\_^h\Zlvky����fh`_l�mijZ\�
eylv�ij_^eh`gh�bf_gghc�]jmiihc�m�dh]h�e��\�agZq_gbb� Z ^ �
j _ k Z l Z�� kj��²�Y�m�g_]h�bkih\_^Zeky��b�[_k_^Z�k\ylh]h�klZ�
jbdZ�ijbg_keZ�fg_�^mr_\gh_�h[e_]q_gb_��²�h[tykgbe�ihk_lb�
l_ev��]ey^y�\�g_[h��F��;me]Zdh\��;_eZy�]\Zj^by��

�N� �Nhjfu�G?KH<�G:KL�b�KH<�;M>�]eZ]heh\�ijb�
agZ\Zlvky� b� khagZ\Zlvky� gZ� ibkvf_� jZaebqZxlky� g_
\k_]^Z��gh�ijhbaghkylky�\k_]^Z�ih�jZaghfm��ijbagZ©kv��kh�
agZ©kv��ijbagZzrvky��khagZzrvky�b�l��i�� �G?KH<�G:KL�
Z�ijbagixkv��khagixkv��ijbagi_rvky�� khagi_rvky�b� l��i��  
KH<�;M>�

Lhevdh� m� ]eZ]heZ� bkih\_^h\Zlvky� \�nhjf_�G?KH<�� \
khhl\_lkl\bb�k�_]h�k_fZglbq_kdhc�ki_pbnbdhc��kf��A���_klv
ZdlmZevgh�^ebl_evgh_�b�^jm]b_� i j h p _ k k g u _ �agZq_�
gby�� kj�� <kz� [mjebeh� \hdjm]�� ex^b� djbqZeb��lZsbeb� ^jm]
^jm]Z�dm^Z�lh� \�^Zevgb_� dhjb^hju�� \� q_f�lh�bkih\_^h\Z�
ebkv� ^jm]� ^jm]m�� q_f�lh� \hafmsZebkv�� q_fm�lh� jZ^h\Z�
ebkv� �E��Mki_gkdbc��Wg�^\Z�H�iexk�Bdk�^\Z`^u���kf��lZd�
`_� ijbf_j�n��>jm]b_� kbghgbfu� jy^Z� \� lZdbo� dhgl_dklZo
g_\hafh`gu�

�D� �M� \k_o� kbghgbfh\� _klv� ih� ljb� \Ze_glghklb� ²
km[t_dlZ�� kh^_j`Zgby� b� Z^j_kZlZ� ijbagZgby��Ijb� wlhf� m
hldju\Zlvky�\Ze_glghklv�kh^_j`Zgby�j_Zebam_lky�lhevdh
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ijb�mkeh\bb�h[yaZl_evghc�j_ZebaZpbb�\Ze_glghklb�Z^j_kZ�
lZ�\�nhjf_�>:L��p��

<Ze_glghklv� k h ^ _ j ` Z g b y �ijbagZgby�ijb�\k_o�kb�
ghgbfZo� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� \� ��IJ�
kj��Y�^mfZx��dhee_dlb\baZpby�[ueZ�eh`ghc��g_m^Z\r_cky
f_jhx��b�\�hrb[d_�g_evay�[ueh�ijbagZlvky��;��IZkl_jgZd�
>hdlhj�@b\Z]h���B�y�^he`_g� \� wlhf� khagZlvky� �:��<Zf�
ibeh\��IjhsZgb_�\�bxg_���Hldjhcky�ihlhf�\h�\k_f�hlpm
:e_dkZg^jm� �X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZ�
qZ����HgZ�bkih\_^h\ZeZkv�_fm�\�q_f�lh��\�dZdhf�lh�k\h_f
]j_o_��<��>m^bgp_\��;_eu_�h^_`^u��

Ijb� ]eZ]heZo� ijbagZ\Zlvky�� khagZ\Zlvky� b� hldju�
\Zlvky�lZ�`_�\Ze_glghklv�k\h[h^gh�\ujZ`Z_lky�ijb^Zlhq�
guf� i j _ ^ e h ` _ g b _ f�� \\h^bfuf� khxahf� qlh�� b
i j y f h c � j _ q v x�� Kj��Gh�[ueh�gb`_�__�^hklhbgkl\Z

ijbagZ\Zlvky��qlh�hgb�__�kl_kgyxl� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Gh�hg�g_�fh]�aZ[ulv��qlh�qm\kl\h\Ze�hg�gZ
wdaZf_g_��b�g_�fh]�khagZlvky��qlh�wlb�qm\kl\Z�b�l_i_jv
g_�hklZ\beb�_]h� �B��;mgbg��FblbgZ�ex[h\v���I_j_^�kf_j�
lvx�DeZ\^by�B\Zgh\gZ�hldjueZkv�fg_��qlh� \� __�^hf_�� \
KlZj]hjh^_�� \�h^ghf�ba� ]hklbguo� klmev_\� ���� aZijylZgu
__�[jbeebZglu� �B��Bevn��?��I_ljh\��>\_gZ^pZlv� klmev_\��
©AZohl_ehkv�[_euo� ebebc�b� kbj_gbª��f_eZgohebq_kdb�ijb�
agZ_lky�hg��<��Oh^Zk_\bq��B]hjv�K_\_jygbg�b�nmlmjbaf��
²�Y�l_[y�[m^m�ex[blv��dZd�fZfm��²�ijbagZ_lky�Hebfiby

�<bd��?jhn__\��Ljb�k\b^Zgby���²�Y�q_eh\_d�aZ\bkleb\uc��²

khagZeky�;_g^_j��²�gh�lml�aZ\b^h\Zlv�g_q_fm� �B��Bevn�
?�� I_ljh\�� Ahehlhc� l_e_ghd��� GbdheZc� kh\k_f� kfmlbeky�
h`_klhq_ggh� \ukfhjdZeky� b� j_rbe� hldjulvky�� ²� Lml
ihgbfZ_rv�� iehlbrdh� h^bg� gZ� j_d_� jZklj_iZeh� �<��Rmd�
rbg��Ex[Z\bgu���>ey�bkih\_^h\Zlvky� wlhl� kihkh[� \ujZ�
`_gby�\Ze_glghklb�\hafh`_g��gh�g_lbibq_g�

<Ze_glghklv� Z ^ j _ k Z l Z �ijbagZgby�ijb�\k_o� kbgh�
gbfZo�\ujZ`Z_lky�nhjfhc�>:L��Lu� k\hc�q_eh\_d��l_[_�y
fh]m�ijbagZlvky��y�gZjhqgh�\ur_e�\�kZih]Zo�kh�rihjZfb

�?��R\Zjp�� L_gv��� KdZ`bl_� fg_�� \_^v� khagZxkv� \Zf� ²
fg_�ly`_eh��F��;me]Zdh\��L_ZljZevguc�jhfZg���Ohl_ehkv
fg_� ^Z`_� _fm� hldjulvky� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���K�dZdhc�klZlb�\u�fg_�bkih\_^m_l_kv"� �:��<Zf�
ibeh\��IjhsZgb_�\�bxg_��

Ijb�kbghgbfZo�hldju\Zlvky�b�bkih\_^h\Zlvky�Z^j_kZl
\\h^blky�lZd`_�ij_^eh`gh�bf_gghc�]jmiihc�i_j_^���L<HJ�
Kj��Gm�\hl��l_i_jv��dh]^Z�y�kh\_jr_ggh�hldjueky�i_j_^
fhbf�ij_^iheZ]Z_fuf��\hh[jZ`Z_fuf�qblZl_e_f��fh`�
gh� b� ijh^he`Zlv� �X��>Zgbwev�� =h\hjbl�Fhkd\Z��� Hev]Z
Ygh\gZ�KlZdew� ����bkih\_^h\ZeZkv�i_j_^�^y^_c�Dhkl_c�b
l_l_c�F_jb� �E��Mki_gkdbc��Wg�^\Z�H� iexk� Bdk� ^\Z`^u��
:gZeh]bqgu_� dhgkljmdpbb� k� kbghgbfZfb�ijbagZ\Zlvky
b� khagZ\Zlvky� baj_^dZ� \klj_qZxlky� \� l_dklZo�� gh� klhyl
gZ�]jZgb�ghjfu��kj��H[tykgylv�wlhl�kemqZc�g_`_eZgb_f

ijbagZlvky� \� k\h_f� [_kkbebb� i_j_^� \eZklyfb� g_evay�
=hjvdbc�\�lm�ihjm�^Z`_�ex[be�jZkkdZau\Zlv�h�lZdhf�[_k�
kbebb� �<��Oh^Zk_\bq��=hjvdbc���Y�^he`_g�i_j_^� \Zfb� kh�
agZlvky��:��<Zfibeh\��IjhsZgb_�\�bxg_��

>ey�kbghgbfh\�hldju\Zlvky�b�bkih\_^h\Zlvky�oZjZd�
l_jgh� mihlj_[e_gb_� \� Z [ k h e x l b \ g h c � dhgkljmd�
pbb��kj��GZlZrZ�����\_^v�fh]eZ�kqblZlv��qlh�y�ij_djZkgh
\k_� ihfgx�� gh� ba� dZdhc�lh� k\h_c� dhjuklb� g_� ohqm� hl�

dju\Zlvky� �<��JZkimlbg��GZlZrZ���?]h�aZ]Z^hqgZy�meu[dZ
hagZqZeZ��qlh�hg�fgh]h_�agZ_l��gh�ijhklh�lZd�g_�kdZ`_l�
l_i_jv� __�hq_j_^v�hldju\Zlvky� �:��Ju[Zdh\��>_lb�:j�

[ZlZ���;jZlby�\h�kZlZg_�b�\h�Zglbojbkl_�oh^beb�bkih\_�
^h\Zlvky� b� g_keb� \k_� k\hb� lZcgu� \� kh\_lkdmx� jZa\_^dm

�=��Debfh\��Dgyav�FbjZ�K_]h��
>ey�kbghgbfh\�ijbagZ\Zlvky�b�khagZ\Zlvky��\�hlebqb_

hl� hldju\Zlvky� b� bkih\_^h\Zlvky�� oZjZdl_jgh� mihlj_[�
e_gb_�\h� \ \ h ^ g h c� dhgkljmdpbb��kf��ijbf_ju�n�

�K� �Kbghgbfu� jy^Z� jZaebqZxlky� ij_`^_� \k_]h� \ha�
fh`ghklyfb� aZiheg_gby� \Ze_glghklb� k h ^ _ j ` Z g b y
\�kemqZ_��dh]^Z�hgZ�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmi�
ihc�\���IJ�

GZb[he__�rbjhdhc�khq_lZ_fhklvx�h[eZ^Z_l�^hfbgZglZ
jy^Z��ijb�dhlhjhc�ihabpbx�IJ�fh`_l�aZgbfZlv�ijZdlbq_�
kdb�ex[h_�kms_kl\bl_evgh_�kh�agZq_gb_f� i h k l m i d Z�
k h k l h y g b y � beb� k \ h c k l \ Z � �ijbagZ\Zlvky� \
djZ`_� �\� hrb[d_�� \� ex[\b� d� dhfm�e��� \� kdehgghklb� d� o\Z�
klh\kl\m!�b� l��i���� Z� lZd`_�f_klhbf_ggu_� ]jmiiu� \b^Z� \h
\k_f��\�wlhf��\�lhf��\�lZdbo�\_sZo�b�l��i��Kj��M�gbo�����_klv
\b^_haZibkv� fhgheh]Z�Gbdblu�FZfhglh\Z�� \� dhlhjhf� hg

ijbagZ_lky�\�m[bckl\_�gZ�IZ\_e_pdhf��:��FZjbgbgZ��Fm`�
kdb_� b]ju��� ;_euc�� jZafy]q_gguc� \bghf�� ijbagZeky� fg_� \
k\hbo�ih^haj_gbyo�h�fh_c�©ijh\hdZpbbª�\�lhl�\_q_j��<��Oh�
^Zk_\bq��:g^j_c�;_euc���<�k\h_f�fmqbl_evghf�kljZo_�:g�
g_gkdbc�g_�i_j_klZ_l�ijbagZ\Zlvky��<��Oh^Zk_\bq��H[�:g�
g_gkdhf� �D� ^\Z^pZlbiylbe_lbx� kh� ^gy� dhgqbgu����Ihlhf
gZklmibeb�]jhagu_�kh[ulby��i_j__a^�\�:f_jbdm��ijbagZlv�

ky�\�Z\lhjkl\_�klZjhc�m`_�ih\_klb�[ueh�g_^hkm]��G��Kljm�
\_��JhfZg�aZ]Z^dZ���KZrZ� kh[bjZeky�hldjulv�iZklv�b� \h
\k_f�ijbagZlvky� �<��I_e_\bg��Ijh[e_fZ�<_j\hedZ� \� kj_^�
g_c�ihehk_���IjbagZlvky�\�wlhf�kljZggh�fg_����ihkdhevdm�\
wlhf�fZeh�q_klb��B��=m[_jfZg��©IjbagZlvky�\�wlhf�kljZggh
fg_ª���:��lZd�^_eh�\�Djx]_j_��\�lhf��qlh�\u�_]h�jh^gy"�>Z
dZd�m�\Zk�yaud�ih\hjZqb\Z_lky�ijbagZ\Zlvky�\�lZdbo�\_sZo
\�gZr_�\j_fy"��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ihqlb� lZdbfb�`_� r b j h d b f b �\hafh`ghklyfb� aZ�
iheg_gby� ihabpbb� IJ� h[eZ^Z_l� b� ]eZ]he� khagZlvky�� kj�
Kdmey�b�ijbqblZy��lmjhd�_ab^��ohly�b�g_�khagZeky�\�djZ�
`_��gh� ����h[_sZe�\_jgmlv�\ur_hagZq_ggmx�kmffm��:��;b�
lh\��Ij_ih^Z\Zl_ev�kbff_ljbb���GZ^h�[ueh�q_eh\_dm�kjZam
`_�iheghklvx�khagZlvky�\�k\h_c�hrb[d_��B��Bevn��?��I_l�
jh\��Ahehlhc�l_e_ghd���Gm�ykgh��Dhfm�hohlZ�khagZ\Zlvky�\
k\hbo�]emihklyo"�:�lml�^Z`_�b�g_�]emihklv��Z�iheblbq_�
kdZy� g_aj_ehklv� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo
\_s_c���Hibku\Zy�\k_�dZd�[ueh��ijb^_lky�khagZ\Zlvky�b�\
g_dhlhjhf�[Zo\Zevkl\_��b�\�[hevrhf�g_ihgbfZgbb��b�\�g_�
agZgbb��G��<Ze_glbgh\��<klj_qb�k�E_gbguf���M]g_l_gguc
l_fghlhc��K_juc�ijhkl��]jmkl_g��khagZ_lky�\�k\hbo�keZ�
[hklyo��B��;mgbg��>_j_\gy���Km^y�ih�bo�`_klZf�b�ieZdkb�
\uf�]hehkZf��hgb�khagZ\Zebkv�\h�\k_f��B��Bevn��?��I_ljh\�
>\_gZ^pZlv�klmev_\���H^gZdh�\�khhl\_lkl\bb�k�hkh[_gghkly�
fb� k\h_]h� agZq_gby� khagZ\Zlvky� \�ghjf_�g_� khq_lZ_lky� k
gZa\Zgbyfb�iheh`bl_evgh�hp_gb\Z_fuo�ihklmidh\��khklh�
ygbc�b�k\hckl\��g_evay��\�qZklghklb��
khagZ\Zlvky�\�ex[\b
d�dhfm�e���ohly�fh`gh�khagZlvky�\�ex[\b�d�kibjlghfm��kf�
lZd`_�ahgm�A�

Kbghgbfu� hldju\Zlvky� b� bkih\_^h\Zlvky� \� l_o� `_
mkeh\byo� khq_lZxlky� ij_bfms_kl\_ggh� k� f_klhbf_gguf
kms_kl\bl_evguf� \kz�\�ihabpbb�IJ��kj��HgZ�\h�\k_f�hl�

djueZkv��bkih\_^ZeZkv!�`_gbom�
>ey�bkih\_^h\Zlvky��djhf_�lh]h��oZjZdl_jgh�khq_lZgb_

bkih\_^h\Zlvky�\�k\hbo�]j_oZo��kj��K�;mjd_\bp_f�����gm`gh
[ueh�]h\hjblv�beb�]jZ`^Zgkl\_ggh�\hafmsZykv�qm`bfb�
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beb�bkih\_^mykv� \� kh[kl\_gguo� ]j_oZo� ijhlb\� gZjh^gh]h
[eZ]hkhklhygby��F��:]__\��JhfZg�k�dhdZbghf��

>ey�kbghgbfh\�ijbagZ\Zlvky�b�khagZ\Zlvky�oZjZdl_j�
gu�khq_lZgby�k�fh^Zevgufb�keh\Zfb�fh`gh��gZ^h��gm`gh�
g_h[oh^bfh��^he`_g�b�l��i���\f_kl_�k�dhlhjufb�hgb�h[jZam�
xl� hlghkbl_evgh� mklhcqb\u_� h[hjhlu�� \� [hevrbgkl\_
kemqZ_\� \ \ h ^ g u _ ��kf��ahgm�A���Kj��Ba�i_kgb�keh\Z�g_
\udbg_rv�²�ihjZ�ijbagZlvky��qlh�kZfuc�iehohc�>^hdeZ^@
ijhq_e�y�� \� ����� ]h^m��h�GZ^khg_� �<��Oh^Zk_\bq��Fhkdh\�
kdbc�ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd���Fbgml�khjhd
hl\h^behkv�gZ�mjhdb��q_klgh�ijbagZlvky��djm]ehc�hlebq�
gbp_�b�g_�ih�]h^Zf�jZa\blhc�^_\hqd_�[hevr_�b�g_�lj_[h\Z�
ehkv�� �:��FZjbgbgZ��Fm`kdb_� b]ju���GZ^h� khagZlvky� ²
klZgh\exkv�ihreydhf� �:��I��Q_oh\��>y^y�<Zgy���AZdZgqb�
\Zy�hlq_l�h[�wlhc�\klj_q_��fu�^he`gu�khagZlvky��qlh
g_kdhevdh� m\e_debkv�� ���� q_j_kqmj� ijyfh� ihgyeb� aZ^Zqm� b
e_]dh�dexgmeb�gZ�`bjgmx�gZ`b\dm��:��;blh\��Imrdbgkdbc
^hf���Kf��lZd`_�ijbf_ju�np�

>ey� hldju\Zlvky� b� bkih\_^h\Zlvky� lZdb_� khq_lZgby
\hafh`gu� lhevdh� gZ� ijZ\Zo� k \ h [ h ^ g u o � dhf[bgZ�
pbc� keh\�� j_Zebamxsbo� k\hb� i j y f u _ � agZq_gby�� kj�
Lu�^he`_g�hldjulvky��bkih\_^Zlvky!�`_g_�\h�\k_f�

Kbghgbfu�ijbagZ\Zlvky�b�khagZ\Zlvky�k\h[h^gh�khq_�
lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb��mdZau\Zxsb�
fb� gZ� h l d j h \ _ g g h k l v�� k� dhlhjhc� ^_eZ_lky� ijb�
agZgb_��qbklhk_j^_qgh��hldjh\_ggh��dZd�gZ�^mom��ijyfh�

b� l��i�� Kj�� IjbagZxkv� ijyfh�� i_j\uc� hiul� \ua\Ze� dZ�
dh_�lh�hl\jZs_gb_�d�wlhfm�gZkbevkl\_gghfm�Zdlm�>kZfh�
m[bckl\m@��F��;me]Zdh\��L_ZljZevguc�jhfZg���Y�ijbagZxkv
\Zf�qbklhk_j^_qgh��qlh�i_j\u_�ljb�nZfbebb�y�\u^mfZe�
qlh[u�g_�[ueh�ebrg_]h�jZa]h\hjZ� �<��Khehmobg��<Zj\ZjZ
B\Zgh\gZ���>Khdheh\@�����g_�\u^_j`Ze�h^gZ`^u�b�hldjh�
\_ggh�ijbagZeky�� qlh� \k_� wlh� hg� \u^mfu\Ze� ih� ^hjh]_� \
l_Zlj� �F��Dmag_ph\Z��<hkihfbgZgby���Y�\Zf�ijbagZxkv�
dZd� gZ� ^mom� �F�� ;me]Zdh\��Kh[Zqv_� k_j^p_���K_]h^gy� <hj
_]h�\_ebq_kl\Z�^he`_g�[ue�\uieZlblv�hdhgqZl_evgh�k\hc
^he]�beb�qbklhk_j^_qgh�khagZlvky�\�kh^_ygghf��:��;blh\�
Ij_ih^Z\Zl_ev� kbff_ljbb���KhagZxkv� hldjh\_ggh�� ihemqb�
eZkv�dZdZy�lh�[_eb[_j^Z��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�B� �FZke_ggbdh\� ijbagZeky�� qlh� hg� dhdZbgbkl�� qlh
m`_�fgh]h�jZa�iulZeky�k�kh[hx�[hjhlvky��gh�\k_]^Z�[_amk�
i_rgh� �F�� :]__\�� JhfZg� k� dhdZbghf��� GbgZ� GbdheZ_\gZ
ijbagZ\ZeZkv��qlh�[_a�f_gy� _c�[ueh�[u� kdmqgh��qlh�fhc
a\hgdbc� ]hehkhd� h`b\ey_l� __� lbomx� h^bghdmx� `bagv
�E��I_ljmr_\kdZy��JZkkdZaqbpZ���Gh� ^he`_g�ijbagZlvky�
gb�jZam�\h�kg_�y�g_�ihr_e�^Zevr_�[_agZ^_`gh]h�ihp_emy
�y�kZf�g_�ihgbfZx��ihq_fm�y�lZd�\k_]^Z�ieZdZe��dh]^Z�fu
\klj_qZebkv�\h�kg_���<��GZ[hdh\��Kh]ey^ZlZc���Hgb�[helZ�
eb�h�jZaghf��ijb^y�kjZam�d�lhc�kl_i_gb�^h\_jby��dh]^Z�g_
kljZrgh�kfhjhablv�]emihklv��kdZaZlv�g_\_klv�qlh��ijbagZlv�
ky�\�g_dhfi_l_glghklb�b�g_hk\_^hfe_gghklb��g_�[hykv��qlh
l_[y� ihkqblZxl� dj_lbghf� �=�� S_j[Zdh\Z�� HlqZyggZy
hk_gv���²�Hq_gv� l_[y� m[blv� ohl_e��²� ijbagZeky�:[[Zk�
\a\_rb\Zy�dgb]m�\�jmd_�b�g_`gh�]ey^y�gZ�h[eh`dm��<��I_�
e_\bg��Ijbgp�=hkieZgZ���²�Qlh�`�lu��[_agh]bc�q_jl��\�`mj�
gZe�g_�aZibkZe"�>y^y�Fbly�ih^mfZe�gZ^�hl\_lhf��\a^hogme
b�ijbagZeky��²� AZ[ue� �X��<ba[hj��:evl_jgZlb\Z� \_j�
rbgu�Dexq���K�^_lkl\Z�g_�j_rZykv�^Z`_�kZfhfm�k_[_�ijb�
agZlvky�� g_� ex[be�Lbohg�Bevbq� eZfiZ^hd�� bo� g_\_jgh]h
p_jdh\gh]h�k\_lZ��B��;mgbg��>_j_\gy���B�wlh�]emih_�j_r_�
gb_� hlijZ\blvky� \� Abfgbc� k� lZcghc� gZ^_`^hc� mf_j_lv�� \

dhlhjhc�hgZ�g_�`_eZeZ�k_[_�ijbagZ\Zlvky��<��DZ\_jbg��>_�
\ylv� ^_kyluo� km^v[u���Gh� hl_p� g_� ohl_e� ijbagZ\Zlvky�
qlh�ihjy^hd�\_s_c�baf_gbeky�b�qlh�l_i_jv�_fm�g_evay�lZd
`_�q_klgh�kfhlj_lv�ex^yf�\�]eZaZ��E��I_ljmr_\kdZy��JZk�
kdZaqbpZ���Klu^gh�ijbagZlvky��gh�fghx� \eZ^_eh�[_kqm\�
kl\_ggh_� ex[hiulkl\h� �<��I_e_\bg��Hfhg� JZ��� Ijhlb\gh
ijbagZlvky��gh�Ebdm�kemqZehkv�gZ�ex^yo�\�j_^dbo�jZa]h�
\hjZo�h�ijhrehf�\kihfbgZlv�fgbfh]h�ihdhcgbdZ� �<��GZ�
[hdh\��Ebd���Y�^mfZe��ijbagZlvky��qlh� lu� aZf_qZl_evguc
ihwl��ijbgm`^_gguc�ih�[_^ghklb�`blv�\�lhf�q_jghf�d\Zj�
lZe_��<��GZ[hdh\��Dhjhe_d��

GZlZrZ�khagZeZkv�\�lhf��qlh��g_�ijbdhkgm\rbkv�[he__�gb
d�dZdbf�ih^Zj_gguf�\_sZf��hgZ�k[jhkbeZ�k�k_[y�h^_`^m�b
dbgmeZkv�d�dj_fm�b�g_f_^e_ggh�bf�gZfZaZeZkv� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��� >FZevqbrdb@�\^jm]�ihijhkyl
=hf_jZ�b�ihlhf�k�g_^hmf_gb_f�b�lhkdhc�a_\Zxl�gZ^�^ebg�
gufb�njZaZfb�� ���� a_\Zxl�� gh� ba�fZevqbr_kdh]h� kZfhex�
[by�g_�ohlyl�khagZlvky�\�hrb[d_��:��Dmijbg��YfZ���²�>Z
\� q_f� khagZ\Zlvky��²� g_� lh� ih`Zeh\Zeky�� g_� lh� h]jua�
gmeky�hg��²� \_^v�gb�h� q_f�g_� kijZrb\Zxl�� lhevdh� hjml�
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���:� aZq_f
lu� khagZeky"� >ey� q_]h"�Beb� l_[_� wlh� lh`_� ijb]h^blky"
�:��<Zfibeh\��IjhsZgb_� \�bxg_���Hg�ijbk_e�gZ�dhjlhqdb�
\ugme�ba�dZjfZgZ�[jxd�ghkh\hc�ieZlhd�b�� \ulbjZy�ebph�
kdZaZe��²�KhagZeky�gZr�Kdmf[jb_\bq��B��Bevn��?��I_l�
jh\�� Ahehlhc�l_e_ghd���Lu� \ijZ\^m� g_� ihlj_[m_rv� k�f_gy
^_g_]��_keb�y�khagZxkv"��:��;blh\��Ij_ih^Z\Zl_ev�kbff_l�
jbb��� AZq_f� hgZ� k� lZdbf� mihjkl\hf� g_�`_eZeZ� khagZlvky
i_j_^�kh[hx�\�lhf��qlh�k�kZfh]h�gZqZeZ�_c�ykgZ�[ueZ�ijb�
qbgZ� _]h�ijb_a^Z"� �<��DZ\_jbg��>_\ylv� ^_kyluo� km^v[u��
<bhehgq_ebkl�� m� dhlhjh]h� bgkljmf_gl� ieZdZe�� ���� hldjh�
\_ggh�khagZ\Zeky��qlh�ba�\k_o�agZdhfuo�_fm�`_gsbg�mf__l
ZddhfiZgbjh\Zlv� h^gZ� lhevdh� Hev]Z� B\Zgh\gZ� �:��I��Q_�
oh\��Ihiju]mgvy���²�:�y�\k_�ih^f_e��²�khagZeky�Debfh\
khk_^yf�ih�klhem��<��LhdZj_\Z��DhrdZ�gZ�^hjh]_��

Y�iheZ]Ze�� qlh�ijhc^ml�f_kypu�� _keb�g_� ]h^u��ij_`^_
q_f�y�ihkf_x�hldjulvky�fZe_gvdhc�>hehj_k�=_ca��<��GZ�
[hdh\��EheblZ���B�^Z`_�ijb�wlhc�\k_h[s_c�hklhjh`ghklb�²
kdhevdh�ihwlbqguo� ex^_c� hldjuehkv�fg_��:� kdhevdh�²
m^_j`Zebkv��qlh[u�g_�hldjulvky"��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���DZd�ihlhf�[ueh�\uykg_gh��q_eh\_d��bkiu�
lZ\rbc�^_ckl\b_�wg�^\Z�h��`Z`^_l�hldjulvky�g_ij_f_ggh
lhfm�� dlh� g_� ih^\_j]ky� \f_kl_� k� gbf� wlhfm� ^_ckl\bx
�E��Mki_gkdbc��Wg�^\Z�H�iexk�Bdk�^\Z`^u���M�f_gy�g_�[ueh
hkh[uo�ijbqbg�hldjulvky�_fm��Z�hg�[ue�kebrdhf�w]hp_g�
ljbq_g�b�jZkk_yg��qlh[u�ih^f_lblv�beb�ihqmylv�qlh�eb[h�
fh]ms__�ih\_klb�d�hldjh\_gghfm�\hijhkm�k�_]h�klhjhgu�b
klhev�`_�hldjh\_gghfm�hl\_lm�k�fh_c��<��GZ[hdh\��EheblZ��

K�iZi_gvdhc� l\hbf�fg_�f_gvr_�ijbrehkv�\hablvky�b�hl�
djueky�hg�\�dhgp_�dhgph\��Z�lu�\udjmqb\Z_rvky�i_j_^�kZ�
fbf� kh[hc�� �X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZ�
qZ����?keb�gZ^h�]h\hjblv�©]j_r_gª�b�hldju\Zlvky�\h�\k_f�
lh�dZd�\�lh�`_�\j_fy�^_j`Zlv�\�aZ`Zlhc�jmd_�^\m]jb\_g�
guc�b�^mfZlv��dZd�_]h�hl^Zlv� �F��Ijbr\bg��Dhs__\Z�p_iv��

Gbdhfm�ba�wlbo�ex^_c�hg�gbdh]^Z�g_�kfh]�[u�ijbagZlvky
\�lhf��\�q_f�]hlh\�[ue�k_cqZk�hldjulvky�?jrh\m��E��Kh�
[he_\��F:K���B�kf_rgh�[u�[ueh�\�wlhf�©hldju\Zlvkyª�
qlh�aZ�bkih\_^v"��N��F��>hklh_\kdbc��;_ku��

=^_�lh�gZ�;hevrbo�[mev\ZjZo�ihedh\gbd�lZdkbkl�bkih�
\_^h\Zeky�[u\r_fm�ih^qbg_gghfm�\�]j_oZo�b�]hj_klyo�iZ�
jb`kdhc�`bagb�b�ijhkbe�^_g_]��?��Dhaeh\kdbc��<h^h\hah\t
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IjbdZau\Zx� \k_f� g_f_^e_ggh� jZahclbkv� ih� ^hfZf�
Ljhbf�^biehfZlZf�[ueh�ij_^ibkZgh� \� ���qZkZ�ihdbgmlv
kljZgm�� ;Z[mrdZ� \_e_eZ� gZf� kZ^blvky� aZ� mjhdb�� Moh^y�
fZlv�gZdZaZeZ�^_lyf�^\_jv�gbdhfm�g_�hldju\Zlv��IjhjZ[

jZkihjy^beky�� qlh[u� d� \_q_jm� \_kv� kljhbl_evguc�fmkhj
[ue� \u\_a_g� k� iehsZ^db�� ©AZ� fghc�ª�� ²� kdhfZg^h\Ze
\a\h^guc�

IJ?:F;ME:��>Zgguc�jy^�ih�jZaguf�ijbagZdZf�khijb�
dZkZ_lky�k�q_lujvfy�^jm]bfb�jy^Zfb�kbghgbfh\��bf_xsbo
h[s__�agZq_gb_� i h [ m ` ^ _ g b y �d�^_ckl\bx��Z��aZij_�
sZlv��\hkij_sZlv��[��lj_[h\Zlv����gZklZb\Zlv��\��kh\_�
lh\Zlv��j_dhf_g^h\Zlv����]��aZklZ\eylv����\ugm`^Zlv���
ijbgm`^Zlv����ihgm`^Zlv����Ijb�wlhf�kbghgbfu�i_j\uo
lj_o�jy^h\��ih^h[gh�]eZ]heZf�ijbdZau\Zlv��\_e_lv�b�l��^��
h[hagZqZxl� j _ q _ \ u _ �Zdlu��Z�kbghgbfu�jy^Z�aZklZ\�
eylv��\ugm`^Zlv�b�l��^��fh]ml�h[hagZqZlv�b� g _ j _ q _ �
\ h c �Zdl�

AZij_sZlv�b�\hkij_sZlv� Z g l h g b f b q g u �]eZ]h�
eZf� jZkkfZljb\Z_fh]h� jy^Z��Hgb� h[hagZqZxl� dZl_]hjbq_�

kdb�\ujZ`_ggmx�\hex�km[t_dlZ��qlh[u�Z^j_kZl� g _ �^_eZe
q_]h�lh��Ijb�wlhf�\�kemqZ_�aZij_lh\�km[t_dl�gZ^_e_g�l_fb
`_�iheghfhqbyfb��qlh�b�km[t_dl�ijbdZaZ��\iehlv�^h�ijZ\Z
gZdZau\Zlv�Z^j_kZlZ�\�kemqZ_�g_ih\bgh\_gby��Z�Z^j_kZl�ih�
gbfZ_l�wlh��Kj��HgZ�gbdh]^Z�g_�[u\ZeZ�lZf�>\�kh[hj_@��oh^b�
eZ�\�Gbdhevkdmx�p_jdh\v��²�K_eboh\�aZij_lbe�oh^blv�\�kh�
[hj��B��;mgbg��QZrZ�`bagb���Ij_^k_^Zl_ev�JZ^bhdhfbl_lZ
Nbebiih\�aZij_lbe�kem`Zsbf�`_gsbgZf�ghkblv�[jxqgu_
dhklxfu��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���Ijbghkblv�k
kh[hc�b�jZkib\Zlv�kibjlgu_�gZibldb�kljh]h�\hkij_sZ_l�
ky��<��:dk_gh\��IZiZ��keh`b����Ih^�m]jhahc�ly]qZcr_c�hl�
\_lkl\_gghklb� \hkij_sZ_lky� gZk_e_gbx� mihlj_[eylv� \
ibsm�dmjbgh_�fykh�b�ycpZ��F��;me]Zdh\��Jhdh\u_�ycpZ��

Ihkdhevdm�aZij_sZlv�J�agZqbl��\�kmsghklb���ijbdZau�
\Zlv� g _ �J��� \ukdZau\Zgby� k� aZij_sZlv� b� ijbdZau\Zlv

g_� qZklh� hdZau\Zxlky� kbghgbfbqgufb�� kj�� Y� ijbdZaZeZ
_]h�g_�[m^blv��:��I��Q_oh\��<brg_\uc�kZ^��|�Y�aZij_lbeZ
_]h�[m^blv��ih^jh[g__�kf��ahgm�D��

=eZ]heu� lj_[h\Zlv� b� gZklZb\Zlv�� ih^h[gh� ]eZ]heZf
ijbdZau\Zlv��aZij_sZlv�b�bo�kbghgbfZf��\ujZ`Zxl�fh�
^Zevghklv� ^ h e ` _ g k l \ h \ Z g b y�� E_\�Kl_iZgh\bq
lj_[h\Ze��qlh[u�ie_fyggbd�_]h�hklZeky�\�Fhkd\_��=_jp_g�
F:K���Hl_p�FmjZ\v_\Z�[ue�dZl_]hjbq_kdb�ijhlb\�ihwlb�
q_kdh]h�ihijbsZ�b�gZklZb\Ze�gZ�lhf��qlh[u�kug�ih�ijbf_�
jm�klZjrbo�[jZlv_\�\klmibe�\�\h_ggmx�kem`[m��G��:��Oho�
eh\Z��Ihke_keh\b_���H^gZdh�� \� hlebqb_� hl� ijbdZau\Zlv�
aZij_sZlv�b�bo�kbghgbfh\��lj_[h\Zlv�b�gZklZb\Zlv�g_
\dexqZxl�\�k_[y�\�h[yaZl_evghf�ihjy^d_�gb�ij_^klZ\e_gby
h�\eZklb�km[t_dlZ�gZ^�Z^j_kZlhf��gb�ij_^klZ\e_gby�h� _]h
ijZ\_� ^h[b\Zlvky� bkiheg_gby� k\h_c� \heb�� FbgbfZevghc
ij_^ihkuedhc� lj_[h\Zgby� y\ey_lky� f g _ g b _ � km[t_dlZ
h�lhf��qlh�Z^j_kZl� ^ h e ` _ g� k^_eZlv�g_qlh��\�q_f�km[t�
_dl�aZbgl_j_kh\Zg��Bf_lv�lZdh_�fg_gb_�fh`_l�\kydbc��g_�
aZ\bkbfh�hl�k\h_]h�klZlmkZ�ih�hlghr_gbx�d�Z^j_kZlm��Ih�
wlhfm� klZlmk� km[t_dlZ� lj_[h\Zgby�� \� hlebqb_� hl� klZlmkZ
km[t_dlZ�ijbdZaZ��fh`_l�[ulv�b � g b ` _ � klZlmkZ�Z^j_kZ�
lZ�� <� qZklghklb��lj_[h\Zlv� q_]h�lh� hl� k\h_]h� ^bj_dlhjZ
�gZijbf_j��ih\ur_gby�aZjieZlu�beb�kh[ex^_gby�l_ogbdb
[_ahiZkghklb�gZ�ijhba\h^kl\_��fh]ml�b�jy^h\u_�kem`Zsb_�
gh�hgb�gbq_]h�g_�fh]ml�ijbdZau\Zlv�_fm�

Kh\_lh\Zlv�b�j_dhf_g^h\Zlv�_s_�^Zevr_�hl�kbghgbfh\
jZkkfZljb\Z_fh]h� jy^Z��Hgb� g_� ij_^iheZ]Zxl� gb� `_kldbo
b_jZjobq_kdbo�hlghr_gbc�f_`^m�km[t_dlhf�b� Z^j_kZlhf�
gb�h[yaZgghklb�beb�^he]Z�Z^j_kZlZ�^_eZlv�lh��q_]h�ohq_l�hl
g_]h� km[t_dl��Q_eh\_d� kh\_lm_l�beb� j_dhf_g^m_l� qlh�lh
^jm]hfm�q_eh\_dm��dh]^Z�hg�kqblZ_l��qlh� wlh�[m^_l� o h �
j h r h �^ey�Z^j_kZlZ��kj��DZdh_�ieZlv_�lu�fg_�ihkh\_�
lm_rv�gZ^_lv�gZ�\uimkdghc�\_q_j"��<jZqb�j_dhf_g^h\Zeb
_fm�hl^hogmlv��Kf��lZd`_�klZlvx�KH<?LH<:LV�

Kbghgbfu� aZklZ\eylv��\ugm`^Zlv�b� l��i��hlebqZxlky
b�hl�jy^Z�ijbdZau\Zlv��b�hl�lj_o�^jm]bo�jZkkfhlj_gguo
\ur_� jy^h\� l_f�� qlh� fh]ml� h[hagZqZlv� g _ j _ q _ \ u _
Zdlu��BgZq_� ]h\hjy�� km[t_dl�fh`_l� ^h[b\Zlvky� k\hbo� p_�
e_c�g_�keh\Zfb��Z�^jm]bfb�kj_^kl\Zfb��kj��Y�iheh`be�jmdm
gZ�__�dhkley\h_�ie_qbdh�k�[hevrhc�dexqbp_c��aZklZ\be�__
k_klv�b�k_e�k�g_c�jy^hf� �B��;mgbg��;ZeeZ^Z���H^gZdh�hgb
k[eb`Zxlky� k� jy^hf� ijbdZau\Zlv� ih� ^jm]hfm� \Z`ghfm
^ey� ihke_^g_]h� ijbagZdm�� hgb� lh`_� ij_^iheZ]Zxl�� qlh
km[t_dl� kha^Z_l� ^ey� ^jm]h]h� q_eh\_dZ� mkeh\by�� dh]^Z� lhl
g _ � f h ` _ l � g _ � \uihegblv�_]h�\hex��Kj��EhfZy�g_�
`_eZgb_�^hq_jb�aZgbfZlvky�fmaudhc��\k_�lZdb�aZklZ\beZ
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__�mqblvky�gZ�nhjl_ivygh�b�dhgqblv�fmaudZevgmx�rdhem

�X�� =hgqZjh\��Bg`_g_j� Debfh\��� Y� kZf� \ugm^be� _]h� d
ij_^Zl_evkl\m��&��>h\eZlh\��J_f_keh���<ZkbebkZ�?]hjh\gZ
ijbgm^beZ� _]h� \h� \k_f� ijbagZlvky� �:��K��Imrdbg��DZib�
lZgkdZy�^hqdZ��

<�^jm]bo�hlghr_gbyo�jy^�aZklZ\eylv�kms_kl\_ggh�hl�
ebqZ_lky�hl�jy^Z�ijbdZau\Zlv�

<h�i_j\uo��ijbdZam�q_eh\_d�fh`_l�ih^qbgblvky�beb�g_
ih^qbgblvky�� F_`^m� l_f� \� kemqZ_� aZklZ\eylv�� \ugm`�
^Zlv� b� l��i�� \ha^_ckl\b_� ih� [hevr_c� qZklb� w n n _ d �
l b \ g h�� l��_��ijb\h^bl�d�`_eZ_fhfm�j_amevlZlm��ijbq_f
agZq_gb_�mki_oZ�bf_xl�g_�lhevdh�nhjfu�KH<��gh�b�nhjfu
G?KH<� \� fgh]hdjZlguo�� h[s_nZdlbq_kdbo� b� ^jm]bo� g_�
ijhp_kkguo�agZq_gbyo��kj��<�gbarbo�deZkkZo�hg�aZklZ\eye
dh]h�gb[m^v�ba�fZevqbdh\�^bdlh\Zlv�b��ihdZ�^_lb�ibkZ�
eb��kb^_e�gZ�ih^hdhggbd_�k� aZdjulufb� ]eZaZfb�b�f_qlZe

�:��I��Q_oh\��:ggZ�gZ�r__���L_�`_��dhlhjuo�y�ki_pbZevgh
aZklZ\eye�qblZlv� ©IjZ\^mª��²�l_jyeb�\�\_k_� �F��;me]Z�
dh\��Kh[Zqv_�k_j^p_��

<h�\lhjuo�� \� agZq_gbyo� aZklZ\eylv� b� _]h� kbghgbfh\
kh^_j`blky�y\gh_�mdZaZgb_�gZ�lh��qlh�q_eh\_d��y\eyxsbcky
h[t_dlhf� \ha^_ckl\by�� ^_eZ_l� g_qlh� \ h i j _ d b� k\h_c
\he_�� l��_�� ih^\_j]Z_lky� [hevr_fm� beb� f_gvr_fm� g Z �
k b e b x� kh� klhjhgu� km[t_dlZ�� kj��Hg�b� \�ILM� \_joh\h�
^be�� lbjZgbe�� dlh� keZ[_c� b� f_evq_�� aZklZ\eye� k_[_� kem�
`blv��ih^[b\Ze�gZ�jZagu_�g_qbklu_�^_eZ� �X��=hgqZjh\�
Ih� k\h_c� \he_���>ey�ijbdZau\Zlv� b� _]h� kbghgbfh\� mdZ�
aZgguc�kfuke�g_�y\ey_lky�h[yaZl_evghc�qZklvx�agZq_gby�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�A:KL:<EYLV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����oZjZdl_j�hlghr_gbc�f_`^m�km[t_dlhf�b�Z^�
j_kZlhf��hnbpbZevgu_�hlghr_gby�^ey�ij_^ibku\Zlv�b��\
f_gvr_c�kl_i_gb��ijbdZau\Zlv��hlghkbl_evgh�[ebadb_�k_�
f_cgu_�beb�[ulh\u_�^ey�\_e_lv�b�gZdZau\Zlv��ex[u_��\
lhf� qbke_� kemqZcgu_�� ^ey� jZkihjy`Zlvky� b� dhfZg^h�
\Zlv������\hafh`ghklv�bkihevah\Zgby�ihkj_^gbdh\�ijb�i_�
j_^Zq_� ijbdZaZ� �dhfZg^h\Zlv� fh`gh� lhevdh� g_ihkj_^kl�
\_gghfm�bkihegbl_ex��\k_�hklZevgu_�kbghgbfu�\�lhc�beb
bghc�f_j_�^himklbfu�\�kblmZpbb��dh]^Z�ijbdZa�i_j_^Z_lky
bkihegbl_ex� q_j_a� ihkj_^gbdh\��� ��� ghkbl_ev� lhc� \heb�
dhlhjZy�\hiehsZ_lky�\�ijbdZa_��\h�\k_o�kemqZyo��aZ�bkdex�
q_gb_f�ij_^ibku\Zlv��bf�y\ey_lky�lhevdh�q_eh\_d��g_ihk�
j_^kl\_ggh�hl^Zxsbc�ijbdZa��\�kemqZ_�ij_^ibku\Zlv�\�dZ�
q_kl\_�ghkbl_ey�lZdhc�\heb�fh`_l�fukeblvky�dZdhc�lh�h[�
sbc� ijbgpbi�� \_joh\gZy� \eZklv� beb� Z[kljZdlgZy� \ukrZy
kbeZ��� ��� kl_i_gv� dZl_]hjbqghklb� ih[m`^_gby� �ijbdZau�
\Zlv�b�ij_^ibku\Zlv�ij_^iheZ]Zxl�h`b^Zgb_�[_kij_dhk�
eh\gh]h�ih^qbg_gby�b� \hex� ^h[b\Zlvky� _]h��gZdZau\Zlv
h[hagZqZ_l� gZbf_g__� dZl_]hjbqguc� ijbdZa�� \ujZ`Z_fuc
kdhj__�\�lhgZevghklb�ih`_eZgby��\_e_lv��jZkihjy`Zlvky
b�dhfZg^h\Zlv�aZgbfZxl�ijhf_`mlhqgh_�iheh`_gb_�f_`�
^m�wlbfb�kbghgbfZfb������nhjfZ�\ujZ`_gby�ijbdZaZ� �^ey
ijbdZau\Zlv�b�hkh[_ggh�ij_^ibku\Zlv�oZjZdl_jgZ�ibkv�
f_ggZy�nhjfZ��bgh]^Z�^h\hevgh�ijhkljZggZy�� ^ey� hklZev�
guo�kbghgbfh\�jy^Z�²�ij_bfms_kl\_ggh�mklgZy��ijb�wlhf
jZkihjy`Zlvky�b�hkh[_ggh�dhfZg^h\Zlv�h[hagZqZxl�dh�
jhldb_��wg_j]bqgu_��bgh]^Z�hlju\bklh�ijhbaghkbfu_�njZ�
au������lbi�Z^j_kZlZ� �ijbdZau\Zlv�b�\_e_lv�fh`gh�dhfm
m]h^gh��\dexqZy�^_l_c��`b\hlguo�b�kZfh]h�k_[y��ij_^ib�
ku\Zxl�h[uqgh�\ajhkeuf�ex^yf��gZdZau\Zxl�qZs_�feZ^�
rbf�ih�\hajZklm�beb�l_f��dlh�gm`^Z_lky�\�jmdh\h^kl\_��

��� kh^_j`Zgb_� ijbdZaZ�� l��_�� oZjZdl_j� ^_ckl\bc�� ih^e_`Z�
sbo�bkiheg_gbx�Z^j_kZlhf��jZkihjy`Zlvky�\�ijhlhlbib�
q_kdbo�mihlj_[e_gbyo�lj_[m_l�\uiheg_gby�^_ckl\bc��dhlh�
ju_�\oh^yl�\�djm]�h[uqguo�h[yaZgghkl_c�Z^j_kZlZ��ijbdZ�
au\Zlv��\_e_lv�b�dhfZg^h\Zlv�ijbf_gbfu�b�\�kblmZpbyo�
dh]^Z�hl� Z^j_kZlZ� lj_[mxl� \uiheg_gby�g_h`b^Zgguo�^ey
g_]h�^_ckl\bc������ij_^iheZ]Z_fh_�\j_fy�\uiheg_gby�ijbdZ�
aZ��gZdZau�fh]ml�[ulv�h[yaZl_evgu�d�bkiheg_gbx�\�l_q_gb_
^ebl_evgh]h�\j_f_gb�beb�^Z`_�ihklhyggh��jZkihjy`_gby�b
hkh[_ggh�dhfZg^u�aZdj_ie_gu�aZ�dhgdj_lghc�kblmZpb_c�b
lj_[mxl� g_f_^e_ggh]h� bkiheg_gby�� ijbdZau� b� ij_^ibkZ�
gby�aZgbfZxl�ijhf_`mlhqgh_�iheh`_gb_�f_`^m�gZdZaZfb
b�dhfZg^Zfb��� ���\hafh`ghklv�i_jnhjfZlb\gh]h�mihlj_[�
e_gby� �kms_kl\m_l� ^ey� ijbdZau\Zlv� b� ij_^ibku\Zlv� b
bkdexq_gZ�^ey�^jm]bo� kbghgbfh\�jy^Z��� ���� \hafh`ghklv
hkeZ[e_gguo�b�i_j_ghkguo�mihlj_[e_gbc��hq_gv�oZjZdl_j�
gZ�^ey�ijbdZau\Zlv�b�\_e_lv�� kms_kl\m_l�^ey�dhfZg^h�
\Zlv�b�g_oZjZdl_jgZ�^ey�\k_o�hklZevguo�kbghgbfh\��

=eZ]he� ijbdZau\Zlv� bf__l� ^\Z� hkgh\guo� djm]Z� mih�
lj_[e_gbc�²�h n b p b Z e v g u c � b � [ u l h \ h c�

<�i_j\hf��hkgh\ghf�djm]_�hg�h[hagZqZ_l� d Z l _ ] h �
j b q _ k d b _�� ij_^iheZ]Zxsb_�[_kij_dhkeh\gh_�ih^qb�
g_gb_�ih[m`^_gby��oZjZdl_jgu_�^ey�\h_gghc�beb�Z^fbgb�
kljZlb\ghc�kn_j�^_yl_evghklb��kj��@mdh\�ijbdZaZe�\ug_klb
Zwjh^jhfu� dZd�fh`gh� [eb`_� d� ebgbb�njhglZ� �<��Km\h�
jh\��>_gv�©Fª���²�I_lj�I_ljh\bq��ibrbl_�^bkihabpbx�d
hlklmie_gbx��²�ijbdZaZe�hg�>Dmlmah\@�k\h_fm�^_`mjgh�
fm�]_g_jZem�Dhgh\gbpugm��?��LZje_��GZr_kl\b_�GZihe_hgZ
gZ�Jhkkbx���:g^j_c�;_euc�ihljykZe�_]h�kl_gu�bkl_jbq_�
kdbfb�nbebiibdZfb��\h�\j_fy�dhlhjuo�bghc�jZa�^bj_dpby

ijbdZau\ZeZ�wdklj_ggh�himklblv�aZgZ\_k� �<��Oh^Zk_\bq�
Fhkdh\kdbc�ebl_jZlmjgh�om^h`_kl\_gguc�djm`hd���Q_j_a
ljb� g_^_eb�� qlh[u� ihdhgqblv� k� g_ba\_klghklvx��K_f_g
?j_f__\bq�ijbdZaZe� ����ihkeZlv�ihevamxs_]hky�_]h�^h\_jb�
_f�khljm^gbdZ�gZ�d\Zjlbjm�?nbfh\hc��K��:glhgh\��:gd_lZ��

Bf_ggh� ^ey� wlh]h� djm]Z� mihlj_[e_gbc� oZjZdl_jgh
i _ j n h j f Z l b \ g h _ � bkihevah\Zgb_� ijbdZau\Zlv�
kj��²�Y� ijbdZau\Zx��²�G_evay��²� ih\lhjbe�fZrbgbkl

�<��B\Zgh\��;jhg_ih_a^�����������IjbdZau\Zx�\k_f�gZqZev�
gbdZf� b� dhfbkkZjZf� \h� bfy� kiZk_gby� jh^bgu� khojZgblv
k\hb�ihklu��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���IjbdZ�

au\Zx�^_j`Zlv�\k_�wlh�\�kljh`Zcr_f�k_dj_l_��F��;me�
]Zdh\��L_ZljZevguc�jhfZg��

<h� \lhjhf� djm]_� mihlj_[e_gbc� ]eZ]he� ijbdZau\Zlv
hibku\Z_l�gZklhcqb\u_�ih[m`^_gby�d�^_ckl\bx�\�jZagh]h
jh^Z� ` b l _ c k d b o� kblmZpbyo�²� [ulh\uo�� k\_lkdbo
b�l��i��K�wlbf�k\yaZgh�g_kdhevdh�kms_kl\_gguo�k^\b]h\�\
_]h�k_fZglbd_�

Ij_`^_�\k_]h��ihkdhevdm�kgbfZ_lky�mdZaZgb_�gZ�hnbpb�
Zevghklv�hlghr_gbc��f_gy_lky�lbi� Z ^ j _ k Z l Z�� :^j_�
kZlhf�[ulh\h]h�ijbdZaZ�fh`_l�[ulv�g_� lhevdh�ih^qbg_g�
guc�� gh� b� qe_g� k_fvb�� j_[_ghd�� `b\hlgh_� beb� ^Z`_� kZf
km[t_dl��Kj��²�:�gm��jZa]j_[b�dm\rbg��Amjbd_eZ��²�ijbdZ�
aZe�fg_�BeeZjbhg��mdZau\Zy�gZ�iheguc�dm\rbg��G��>mf[Z^a_�
Y��[Z[mrdZ��Bebdh�b�BeeZjbhg���>Z� qlh�lu�� kZf� g_�fh�
`_rv��qlh�eb"�I_ly��keurbrv"�IZihqdZ�l_[_�ijbdZau�
\Z_l� \uclb� ba�aZ� klheZ� �G��Lwnnb��<aZf_g� iheblbdb��
²�KdZ`b�_c��imklv�[_`bl�\i_j_^��²�FZjr�\i_j_^��²�ijb�
dZaZe�y�kh[Zd_��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjb�
hg���EhrZ^b�^j_fZeb��l_ji_eb\h�`^Zeb��dh]^Z�ijbdZ`ml

bf�ljh]Zlvky��B��;mgbg��AZoZj�<hjh[v_\���Ihlhf�k�kbevgh
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aZklmqZ\rbf� k_j^p_f�hg� \^jm]� k[beky� \� k\hbo� khh[jZ`_�
gbyo��ijbdZaZe�k_[_�\_jgmlvky�d�oheh^ghklb�²�b�\_jgmeky

�<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��
Djhf_�lh]h��hnbpbZevguc�b�[ulh\hc�ijbdZau�fh]ml�jZa�

ebqZlvky�ih� \ j _ f _ g b�� \�l_q_gb_�dhlhjh]h�hgb�ih^e_�
`Zl�bkiheg_gbx��b�ih� n h j f _�� \�dhlhjhc�hgb�hl^Zxlky�

HnbpbZevguc�ijbdZa��dZd�\h_gguc��lZd�b�Z^fbgbkljZlb\�
guc��fh`_l�[ulv�jZkkqblZg�gZ�^hklZlhqgh� ^ e b l _ e v �
g m x � i_jki_dlb\m� b� fh`_l� hl^Z\Zlvky� eb[h� \� mklghc�
eb[h�\� i b k v f _ g g h c �nhjf_��Kj��Hg�ihkeZe�hl\_l�
gmx�jZ^bh]jZffm�IZmexkm��ijbdZau\Zy�g_�hklZ\eylv�KlZ�
ebg]jZ^��^_j`Zlv�djm]h\mx�h[hjhgm��kjZ`Zlvky�^h�ihke_^�
g_]h�khe^ZlZ��X��;hg^Zj_\��=hjyqbc�kg_]���>Z�g_�lhevdh�jZa�
j_rbeb��Z�ijbdZau\Zeb�hl\h^blv�ex^yf�mqZkldb� �=��;Zd�
eZgh\��DZjimobg���;ulh\hc�ijbdZa�h[uqgh�hjb_glbjh\Zg�gZ
Z d l m Z e v g m x � kblmZpbx�� jZa\hjZqb\Zxsmxky� \� dZ�
dhc�lh�hij_^_e_gguc�fhf_gl�gZ[ex^_gby��b� hl^Z_lky�bk�
dexqbl_evgh�\� m k l g h c �nhjf_��kf��ijbf_ju�np�

GZdhg_p��bf_ggh�k�[ulh\ufb�kblmZpbyfb�k\yau\Zxlky
fgh]hqbke_ggu_� h k e Z [ e _ g g u _ �mihlj_[e_gby�ijb�
dZau\Zlv��\�dhlhjuo�_]h�agZq_gb_�jZkrbjy_lky�^h�kfukeZ
�]h\hjblv� l\_j^h���Kj��©<k_� \�ihjy^d_ª��²�ijbdZaZe� k_[_
ijhn_kkhj�� qm\kl\my�� qlh� \k_� \� iheghf� [_kihjy^d_� b�� dh�
g_qgh��]eZ\guf�h[jZahf�ba�aZ�wlh]h�\hjh[vy��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

<�lZdbo�hkeZ[e_gguo�mihlj_[e_gbyo�ijbdZau\Zlv�qZklh
\\h^bl� f Z ] b q _ k d b _� nhjfmeu��dhlhju_�fh]ml�[ulv
Z^j_kh\Zgu�g_�lhevdh�q_eh\_dm��gh�qZklb�l_eZ��jZkl_gbx
b�l��i��Ijb�wlhf�ijbdZa�fh`_l�hl^Z\Zlvky� f u k e _ g g h�
Kj��HgZ� ke_]dZ� mi_jeZkv� eZ^hgvx� \� _]h� eh[� b� ijbdZaZeZ�
©Kibª� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Wj\bg�gbq_]h�fuke_ggh�g_�ijbdZaZe��gh� \^jm]�ihqm\kl\h�
\Ze��qlh�_]h�lZcgh_�f]gh\_ggh_�`_eZgb_�bkiheg_gh��<��GZ�
[hdh\��KdZadZ���Y�ohqm�kgylv�k�jmqdb�dj_keZ�ihjhrhd�b�ihgx�
oZlv��gh�ohly�y�gZlm`b\Zx�\kx�kbem�\heb�b�ijbdZau\Zx
jmdZf� ^\b]Zlvky� [ukljh�� jmdb� g_� kemrZxlky� �F��:]__\�
JhfZg�k�dhdZbghf���IjbdZaZe�iZevpZf�g_�^jh`Zlv��:��;_d�
Gh\h_�gZagZq_gb_���LZdh_�mihlj_[e_gb_�\hafh`gh�_s_�^ey
\_e_lv��gh�g_�^ey�^jm]bo�kbghgbfh\�jy^Z��kj��©<hl�y�\_ex
_cª��²� ih^mfZe� hg�� \a]eygm\� gZ� hkbgm�� \kx� kgbam� ^h\_jom
ho\Zq_ggmx�lj_i_lhf��²�©\hl�y�ijbdZ`m�_cª�²�b�\�[_�
amfghf�ij_\ur_gbb� k\hbo� kbe�hg� ���� \k_c� k\h_c�iehlvx�b
djh\vx�ih`_eZe�b�aZ^mfZe��©AZfjb�ª�²�b�^_j_\h�lhlqZk
`_� ihkemrgh� aZklueh� \� g_ih^\b`ghklb� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h��

;eb`_� \k_]h� d� ]eZ]hem� ijbdZau\Zlv�� \� hnbpbZevghf
djm]_� mihlj_[e_gbc� ihke_^g_]h�� klhbl� kbghgbf� ij_^ib�
ku\Zlv�� bkihevam_fuc� bkdexqbl_evgh� \� ijbf_g_gbb� d
\ h _ g g h c � b � Z ^ f b g b k l j Z l b \ g h c � ^_yl_ev�
ghklb�� Kj�� MagZ\�� qlh� hdheh� <Ze_gpb� [hevrh_� kdhie_gb_
njZgpmakdbo� \hckd�� Z� kZf� ]hjh^� k_cqZk� ^ey� h[s_]h� ieZgZ
\hcgu� [jZlv� g_\Z`gh�� Km\hjh\� ij_^ibkZe� Jha_g[_j]m
kjhqgh_� hlklmie_gb_� �Nhjr�� ;:K��� Fg_� [ueh� d_f�lh
ij_^eh`_gh� qblZlv� ihimeyjgh�gZmqgu_� b� ebl_jZlmjgu_
e_dpbb� �\�qZklghklb�²�h�Imrdbg_��\�djm`d_�^ey�kZfh�
h[jZah\Zgby�� dhlhjuc� gZqZevkl\h� ij_^ibkZeh� mkljhblv

�<��Oh^Zk_\bq��Ijhe_ldmevl�b�l��i����H^gZdh�ij_^ibku\Zlv�
\�hlebqb_�hl�ijbdZau\Zlv��gb�\�dZdbo�^jm]bo�kblmZpbyo�
djhf_� k l j h ] h� hnbpbZevguo��g_�bkihevam_lky�b�ihwlh�
fm�\k_]^Z�h[hagZqZ_l� d Z l _ ] h j b q _ k d h _ �ih[m`^_�
gb_�d�^_ckl\bx�

<lhjh_�k\hckl\h�ij_^ibku\Zlv��dhlhjh_�k[eb`Z_l�_]h
k�ijbdZau\Zlv�b�hlebqZ_l�hl�\k_o�^jm]bo�koh^guo�k�gbfb
j_q_\uo�Zdlh\��khklhbl�\�lhf��qlh�ij_^ibkZgby�lh`_�fh]ml
hkms_kl\eylvky�dZd�\�mklghc�� lZd�b� \� i b k v f _ g g h c
nhjf_�� ijbq_f� ihke_^gyy� ^ey� gbo� [he__� oZjZdl_jgZ�� q_f
mklgZy��Kj��E_nhjl�\kdjue�^_i_rm��pZjv�ij_^ibku\Ze�_fm
g_f_^e_ggh�\ha\jZsZlvky�\�Fhkd\m��Z�lZd`_�ijbf_ju�np�

GZdhg_p��^ey�ij_^ibku\Zlv�� dZd�b� ^ey�ijbdZau\Zlv�
oZjZdl_jgu� i _ j n h j f Z l b \ g u _ �mihlj_[e_gby��kj�
Ij_^ibku\Zx� \Zf�� \f_kl_� k� ih^qbg_ggufb� \Zf� ex^vfb�
y\blvky�gZ�f_klh�k[hjZ�g_�iha^g__����qZkh\�

=eZ\gh_�jZaebqb_�f_`^m�ij_^ibku\Zlv�b�ijbdZau\Zlv
aZdexqZ_lky�\�lhf��qlh�\�ijbdZau\Zlv�\�[hevr_c�f_j_�\u�
jZ`Z_lky� e b q g Z y � \hey� g_ihkj_^kl\_ggh]h� km[t_dlZ
ijbdZaZ�� hg� k Z f � ohq_l�� qlh[u� Z^j_kZl� qlh�lh� k^_eZe�
F_`^m�l_f�Zdl�ij_^ibku\Zlv�fh`_l�[ulv�\�agZqbl_evghc
f_j_� ^ _ i _ j k h g b n b p b j h \ Z g�� Km[t_dl� qZklh
ij_^klZ_l� \� g_f� g_� klhevdh� dZd� km\_j_ggZy� ebqghklv�
kdhevdh�dZd�ijh\h^gbd�qv_c�lh� \ u k r _ c �\heb��Bf_ggh
wlbf�h[tykgy_lky�ly]hl_gb_�ij_^ibku\Zlv�d�dhgkljmdpbyf
k� m k l j Z g _ g g u f �km[t_dlhf�^_ckl\by��\�qZklghklb
d�nhjf_�KLJ:>��\dexqZy�\ha\jZlgmx�nhjfm�gZ��ky��dhlhjhc
m�ijbdZau\Zlv�\�mamk_�\hh[s_�g_l��Kj��<�]hjh^kdmx�lxjv�
fm� h^gZ`^u� k\_leuf� k_gly[jvkdbf� \_q_jhf� ijbreZ� ���
[mfZ]Z��dh_c�ij_^ibku\Zehkv�\uimklblv�ba�dZf_ju������
kh^_j`Zs_]hky�\�hagZq_gghc�dZf_j_�ij_klmigbdZ��F��;me�
]Zdh\��;_eZy�]\Zj^by���²�Hgb�ibrml�fg_�©ij_^eZ]Z_lkyª�
Fg_��ih^qbg_gghfm�g_ihkj_^kl\_ggh�p_gljm��>Z�qlh�hgb�
k�mfZ�lZf�ihkoh^beb"�²�Hgb�[u�_s_�gZibkZeb�©ij_^ibku�
\Z_lkyª�� ²� ih^^ZeZ�`Zjm� K_jgZ�FboZceh\gZ� �B�� Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���kf��lZd`_�ijbf_ju�np�

Kdehgghklv�ij_^ibku\Zlv�d�^_i_jkhgbnbdZpbb�ijhy\�
ey_lky�_s_�b�\�lhf��qlh�\h�fgh]bo�mihlj_[e_gbyo�dhg_qguf
km[t_dlhf�ij_^ibkZgby�hdZau\Z_lky�g_�dhgdj_lguc�q_eh�
\_d��Z�hl\e_q_ggZy�hl�q_eh\_dZ� k b e Z �²�bgkljmdpby��aZ�
dhg��ijbgpbi��<� lZdbo�kemqZyo�Zdl�ij_^ibkZgby�ijbh[j_�
lZ_l�kbem� h [ s _ ] h �ijZ\beZ��Kj��KZf�aZdhg�ij_^ibku�
\Z_l� \kydh_� khfg_gb_� lhedh\Zlv� \� ihevam� h[\bgy_fh]h

�MiikZevkdbc�dhjimk���>ey�ijbdZau\Zlv�lZdb_�dhgl_dklu
g_oZjZdl_jgu�

Ke_^mxsb_�^\Z�kbghgbfZ�²�\_e_lv�b�gZdZau\Zlv�²
j_adh� ijhlb\hihklZ\e_gu�ij_^ibku\Zlv� b�ijbdZau\Zlv
�ihke_^g_fm�²�lhevdh�\�]eZ\ghf�^ey�g_]h�djm]_�mihlj_[�
e_gbc��b�h^gh\j_f_ggh�k[eb`Zxlky�f_`^m�kh[hc��=eZ\gZy
kn_jZ�mihlj_[e_gbc�h[hbo�wlbo�kbghgbfh\�²�k _ f _ c �
g u _ � b � [ u l h \ u _ �hlghr_gby��kj��Gbg��fZfZ�\_e_eZ
m`_�=Zevdm�^hfhc� \_alb� �E��I_ljmr_\kdZy��Mjhdb�fmau�
db���²�Kb^b�m�f_gy�lboh��²�\_e_e�l_s_��<��Rmdrbg��Fhc
aylv�mdjZe�fZrbgm�^jh\���FZfZ�aZreZ�\�f_oh\hc�fZ]Zabg
FboZceh\Z�� ����fg_�`_� \_e_eZ�`^Zlv�� kb^y� gZ� kdZf__qd_

�<��Oh^Zk_\bq��FeZ^_gq_kl\h���I_j_^Z_l�q_j_a�g__�Gbdh�
eZc�B\Zguq��qlh�k\Z^v[m�hg�^h�i_j\h]h�k_gly[jy�hldeZ^u�
\Z_l� ����b�gZdZau\Z_l��qlh[u��agZqbl��y�h[�g_f�ihemqr_
ih^mfZeZ��hij_^_ebeZ�_]h�dm^Z�gb�gZ�_klv��B��;mgbg��Ohjh�
rZy�`bagv��� Kj�� lZd`_� ke_^mxsbc� dhgljZklguc� ijbf_j�
M_a`Zy��\_e_e�`_g_�ba�^hfm�g_�\uoh^blv�b�klhjh`m��qlh
ba�[u\rbo�khe^Zl��ijbdZaZe�kljh]h�gZkljh]h�^hf�dZjZm�
eblv��G��Lwnnb��H[hjhlgb��

;ulh\Zy�lhgZevghklv�j_qb��mdZaZgb_�gZ�hlghkbl_evgmx
[ e b a h k l v � km[t_dlZ�b�Z^j_kZlZ�khojZgyxlky�m�\_e_lv
b�gZdZau\Zlv� ^Z`_� lh]^Z�� dh]^Z� mqZklgbdb� h[s_gby� \u�
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klmiZxl�\�k\hbo�hnbpbZevguo�jheyo��Kj��=h\hjbe�ij_^k_�
^Zl_evkl\mxsbc�²�dheohaguc�[mo]Zel_j�:en_a��²�AgZqbl�
lZd��gZr�:\k_glbc��dh]^Z�_]h�ba[jZeb�ij_^k_^Zl_e_f��\_�
e_e�jZah[jZlv� a^Zgb_� dhglhju�b�i_j_g_klb� _]h�[eb`_� d
k\h_fm�^hfm��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
Fm`qbgZf�hgZ�ba]hlh\beZ�[jxdb�b�dmjldb�ba�h^_ye��Z�fZ�
gbrdb�²�ba�ih^rlhjgbdh\��gZdZau\Zy�ZjlbklZf��qlh[u
g_�\oh^beb�\�jZ`�b�g_�rb[dh�[u�fZoZeb�jmdZfb��lZd�dZd����
fZgbrdb�fh]ml�aZijhklh�ehigmlv�\h�\j_fy�bkiheg_gby�gh�
f_jh\��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��

<lhjh_� h[s__� k\hckl\h� kbghgbfh\� \_e_lv� b� gZdZau�
\Zlv� ²� g _ k i h k h [ g h k l v � mihlj_[eylvky� i _ j �
n h j f Z l b \ g h�� Kj��g_\hafh`ghklv�
Y�\_ex��gZdZau�
\Zx!�l_[_�gbdhfm�g_�hldju\Zlv�^\_jv�\�i_jnhjfZlb\ghf
kfuke_�

<�^jm]bo�hlghr_gbyo�\_e_lv�b�gZdZau\Zlv�jZaebqZxlky�
Ij_`^_�\k_]h��\_e_lv�\�[hevrbgkl\_�k\hbo�mihlj_[e_�

gbc� [he__� d Z l _ ] h j b q g h� ih� nhjf_�� q_f� gZdZau�
\Zlv��b�]hjZa^h�qZs_�ijb\yaZgh�d�dZdhc�lh� Z d l m Z e v �
g h c� kblmZpbb�� jZa\hjZqb\Zxs_cky� \� fhf_gl� gZ[ex^_�
gby��Kj��<hl�aZ�wlh��dh]^Z�^_eh�hldjuehkv������>bhde_lbZg
b� \_e_e� ijb\yaZlv� _]h� d� ^_j_\m� b� jZkklj_eylv� lukyq_c
klj_e��<��>m^bgp_\��;_eu_�h^_`^u���Bebdh�Qb]h]b^a_�^Ze
ljb�jm[ey�� \_e_e�hlg_klb�l_e_]jZffm�b�fheqZlv�� g_�lh
yaud�\uj\_l��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
<ukemrZ\�;_jby��jZa^jZ`_gguc�KlZebg�lml�`_�\_e_e�kh�
_^bgblv�_]h�k�Hgbkbfh\uf��:��;_d��Gh\h_�gZagZq_gb_���Hg
[ukljh� hkfhlj_e� \k_o� q_l\_juo� b�lml�`_� \_e_e� \udb�
gmlv� bo� ba� [hevgbpu� �B��Bevn��?��I_ljh\�� Ahehlhc� l_e_�
ghd���>ey�gZdZau\Zlv�lZdh]h�jh^Z�dhgl_dklu�\hkijbgb�
fZxlky� dZd� ZjoZbqgu_�� kj��;jhkb\� a_jdZevp_� ih^� eZ\dm�� �
Iha\ZeZ�d�k_[_�Q_jgZ\dm�� ��B�gZdZau\Z_l�_c�� ��K_gghc�^_�
\mrd_�k\h_c����<_klv�pZj_\gm�\�]emrv�e_kgmx��:��K��Imrdbg�
KdZadZ�h�f_jl\hc�pZj_\g_�b�k_fb�[h]Zlujyo��

Djhf_� lh]h�� ^ey� \_e_lv�� \� hlebqb_� hl� gZdZau\Zlv�
\_kvfZ�oZjZdl_jgu�jZagh]h�jh^Z� h k e Z [ e _ g g u _� mih�
lj_[e_gby��qZklh�ijhklhj_qgu_��\�dhlhjuo�wlhl�]eZ]he�ijb�
h[j_lZ_l�rbjhdbc�ki_dlj�kfukeh\��gZqbgZy�hl� �kdZaZlv��b
dhgqZy��jZaj_rblv���<�wlhf�hlghr_gbb�]eZ]he�\_e_lv�ih�
^h[_g�ijbdZau\Zlv��Kj��FZfZ�\_e_eZ�ihh[_^Zlv�[_a�g__�
²�H[kuoZc�[uklj__��²�\_e_e�_fm�^y^y�N_^y��J��Ih]h^bg�
Dgb`dZ�ijh�=jbrdm�� >|� �kdZaZlv�@��FZfZ�g_�\_e_eZ� >|� �g_
jZaj_rbeZ�@�� ²� GbdheZc�� dlh� \_e_e�lh"� ²� >Z� kZf� hg�

�<��Rmdrbg��Dj_idbc�fm`bd��>|��jZaj_rblv�@�
=eZ]he�gZdZau\Zlv��dZd�hg�mihlj_[ey_lky�\�kh\j_f_g�

ghf�yaud_��hlebqZ_lky�hl�ijhqbo� kbghgbfh\�jy^Z�ij_`^_
\k_]h� klbebklbq_kdb��Hg� Zkkhpbbjm_lky� k� gZjh^ghc� `ba�
gvx�b�j_qvx� i j h k l h ] h �gZjh^Z�

<�gZb[he__�lbibqguo�^ey�g_]h�mihlj_[e_gbyo�wlhl�]eZ�
]he�h[hagZqZ_l�j_q_\hc� Zdl��dhlhjuc�^bdlm_lky�bgl_j_kZ�
fb�Z^j_kZlZ�b� a Z [ h l h c� h�g_f��Ihwlhfm�Z^j_kZlhf�gZ�
dZau\Zlv�qZklh�[u\Zxl�l_��dlh� f e Z ^ r _ �ih�\hajZklm
beb�dlh�gm`^Z_lky�\ � j m d h \ h ^ k l \ _ � �klZjbdb��ih�
klhyevpu�� ijb_a`b_� b� l��i���� <� k\yab� k� wlbf� lhgZevghklv
gZdZau\Zlv� qZklh� [u\Z_l� ihdjh\bl_evkl\_gghc� b� kdhj__
m \ _ s _ \ Z l _ e v g h c�� q_f�lj_[h\Zl_evghc��\�qZklgh�
klb��gZdZau\Zlv� gbdh]^Z� g_� ij_^iheZ]Z_l� dZju� \� kemqZ_
g_ih\bgh\_gby��Djhf_�lh]h��wlhl�Zdl��\�hlebqb_�hl�\_e_lv�
[u\Z_l�jZkkqblZg�gZ� ^ e b l _ e v g m x �\j_f_ggXx�i_j�
ki_dlb\m�b�fh`_l�ghkblv�oZjZdl_j� \Z`gh]h� g Z k l Z \ �
e _ g b y�� dhlhjuf� Z^j_kZl� ^he`_g� jmdh\h^kl\h\Zlvky� \

k\hbo� ^_ckl\byo�� g_aZ\bkbfh� hl� lh]h�� fh`_l� eb� km[t_dl
dhgljhebjh\Zlv�bo�beb�g_l��Kj��B� kh\k_f� m`_� aZ[hleb\h

gZdZau\ZeZ��²�=eZ\gh_�^_eh�²�ihljZneyc�[Z[mrd_��<��:k�
lZnv_\��;_a�ijbxlZ���PZjv�KZelZg��k�`_ghc�ijhklyky����GZ
^h[jZ�dhgy�kZ^yky����?c�gZdZau\Ze�k_[y���Ih[_j_qv��_]h�ex[y

�:��K��Imrdbg��KdZadZ�h�pZj_�KZelZg_��
=eZ]he�jZkihjy`Zlvky��ih^h[gh�\_e_lv��\�jy^_�dhgl_d�

klh\�lh`_�k[eb`Z_lky�k�ijbdZau\Zlv��bgh]^Z�^h�\hafh`�
ghklb� \ a Z b f h a Z f _ g�� Kj��IjbdZaZ\�hlibeblv�\_ldm
fhjdh\gh]h�^m[Z��gZ\bkZ\rmx�gZ^�dhjhe_\kdbfb�hdgZfb�� ���
Dhjhev�mr_e�\h�^\hj_p�^h`b^Zlvky�j_amevlZlh\�^hijhkZ

�N��BkdZg^_j��Djhebdb�b�m^Z\u���>Z��y�jZkihjy^beky��Y�
KZf���F��;me]Zdh\��;_eZy�]\Zj^by���H^gZdh�\�ijhlhlbibq_�
kdbo�mihlj_[e_gbyo�Zdl�jZkihjy`Zlvky� f _ g _ _� dZl_]h�
jbq_g��q_f�ijbdZau\Zlv��b�\�f_gvr_c�f_j_�mdZau\Z_l�gZ
j_rbfhklv�km[t_dlZ�^h[b\Zlvky�bkiheg_gby�k\h_c�\heb�

<�^jm]bo�hlghr_gbyo�jZkihjy`Zlvky�k[eb`Z_lky�k�dh�
fZg^h\Zlv�

H[Z� ]eZ]heZ�� \� hlebqb_� hl� ijhqbo� kbghgbfh\� jy^Z�� \
[hevrbgkl\_� kemqZ_\� h[hagZqZxl� w g _ j ] b q g u _ � b
d h j h l d b _�� bgh]^Z�^Z`_�hlju\bklu_�ijbdZau��ihke_^�
g__�hkh[_ggh�oZjZdl_jgh�^ey�dhfZg^h\Zlv��Kj��²�D�hjZg�
`_j_yf��²�jZkihjy^beky�Smdbg��²�\k_�h[rZjbf��Z�lZf
fh`gh�[m^_l�ijhl_e_nhgbjh\Zlv� �F��;me]Zdh\��Jhdh\u_
ycpZ���²�<�fZ]Zabg��²�kdhfZg^h\Ze�hg��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���=hkih^bg�]h\hjbe�lZd�hlju\bklh��lhqgh

dhfZg^h\Ze��F��;me]Zdh\��Kh[Zqv_�k_j^p_���²�Moh^bf��²

kdhfZg^h\Ze�hg�dhjhldh��o\ZlZy�dZf_jm�ih^�furdm��:��FZ�
jbgbgZ��Fm`kdb_�b]ju��

Djhf_�lh]h��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��jZk�
ihjy`Zlvky��h[uqgh�\�nhjf_�G?KH<��b�hkh[_ggh�dhfZg�
^h\Zlv� ^himklbfu� \� mkeh\byo�� dh]^Z� km[t_dl� b� Z^j_kZl
k\_^_gu� h[klhyl_evkl\Zfb� k e m q Z c g h�� l��_�� dh]^Z
f_`^m�gbfb�g_l�mklZgh\b\rboky�hlghr_gbc�²�hnbpbZev�
guo��[ulh\uo�beb�k_f_cguo��:^j_kZl�fh`_l�[ulv�ihiml�
qbdhf� km[t_dlZ�� ajbl_e_f�� kemrZl_e_f� beb� ^Z`_� i_j\uf
\klj_qguf��Kj��Lu�dlh�lZdhc"�Lu�qlh�jZkihjy`Z_rvky"�
Dlh� \Zf� iha\hebe� a^_kv� jZkihjy`Zlvky�� \h� ^\hjp_"� ²
djbdgme�^jm]hc� ]hehk� �<��DZ\_jbg��>_\ylv�^_kyluo� km^v�
[u���²�:\_d�ie_abj��²�hlha\Zeky�NZ]hl��²�gh�ihq_fm�`_
k�\Zfb�h^gbf"�<k_�ijbfml�]hjyq__�mqZklb_��²�b�kdhfZg�
^h\Ze�� ²�Ijhrm� ]ey^_lv� \\_jo�� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ���K^_eZe� jhkq_jd�� ijhfhdgme�� ihkfhlj_e�� ijh�
lygme�aZibkdm�b�[h^jh�kdhfZg^h\Ze��²�:�gm�iZkihjlZ��j_�
[ylZ��b�[ukljh��[ukljh�\Zebl_�\�[mo]Zel_jbx��ihdZ�dZk�
kbj�g_�mr_e��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Ihke_^g__� h[s__� k\hckl\h� kbghgbfh\�jZkihjy`Zlvky
b�dhfZg^h\Zlv�khklhbl�\�lhf��qlh�hgb��ih^h[gh�\_e_lv�b
gZdZau\Zlv� b� \� hlebqb_� hl� ijbdZau\Zlv� b� ij_^ibku�
\Zlv�� g _ k i h k h [ g u � mihlj_[eylvky� i _ j n h j �
f Z l b \ g h�

Kfukeh\Zy� ki_pbnbdZ� kbghgbfZ� jZkihjy`Zlvky� ihe�
g__�\k_]h�ijhy\ey_lky�\�nhjf_�KH<��dhlhjZy�h[uqgh�ij_^�
iheZ]Z_l��qlh�km[t_dl�\eZ^__l�\k_c� b g n h j f Z p b _ c�
g_h[oh^bfhc� ^ey� jmdh\h^kl\Z� ^jm]bfb� ex^vfb�� ^_j`bl
kblmZpbx� ih^� d h g l j h e _ f � b� ijbgbfZ_l� h [ ^ m �
f Z g g u _ �j_r_gby��Kj��DZjf_g��_^bgkl\_ggZy�^mr_ijb�
dZaqbpZ��jZkihjy^beZkv�ihohjhgblv�_]h�lhqgh�\�lhf�f_k�
l_��]^_�_]h�gZreb��]^_�fh]beZ�[ueZ�m`_�gZiheh\bgm�\uju�
lZ� _]h� kh[kl\_gguf� iZ^_gb_f� �:�� ;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb���²�<ZggZ��klh�k_fgZ^pZlmx�hl^_evgmx�b�ihkl
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d�g_fm��²�jZkihjy^beky�\jZq��gZ^_\Zy�hqdb� �F��;me]Zdh\�
FZkl_j� b� FZj]ZjblZ��� Lh]^Z� ijhdmjZlhj� jZkihjy^beky�
qlh[u� e_]Zl� \u^_ebe� ba� jbfkdhc� dh]hjlu� ^\_� d_glmjbb

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Ijb�wlhf�jZkihjy`_gby�qZs_�\k_]h�j_]mebjmxl�ohayc�

kl\_ggu_�beb� hj]ZgbaZpbhggu_� ^_ckl\by� ex^_c�� dhlhju_
\oh^yl�\�djm]�bo�h[uqguo� h [ y a Z g g h k l _ c�� kj��Lh�
\Zjbs� ^_`mjguc�� jZkihjy^bl_kv� k_cqZk�`_�� qlh[u� \u�
keZeb�iylv�fhlhpbde_lh\�k�ime_f_lZfb�^ey�ihbfdb�bgh�
kljZggh]h�dhgkmevlZglZ��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���kf��lZd`_�ijbf_ju�n��F_`^m�l_f�ijbdZau�b�dhfZg^u
fh]ml�lj_[h\Zlv�hl�Z^j_kZlZ�\uiheg_gby� g _ h ` b ^ Z g �
g u o� ^ey�g_]h�^_ckl\bc��kj��²�Jmdb�\\_jo���Klhc���Fhe�
qZlv�!�²�ijbdZaZe��kdhfZg^h\Ze!�hg��]^_�jZkihjy`Zlv�
ky�[ueh�[u�g_\hafh`gh�

=eZ]he�dhfZg^h\Zlv� hlebqZ_lky� hl� \k_o� ijhqbo� kbgh�
gbfh\� jy^Z�� \dexqZy�jZkihjy`Zlvky�� g_kdhevdbfb� k\hc�
kl\Zfb�

Ij_`^_�\k_]h��\�[hevrbgkl\_�mihlj_[e_gbc�hg�hibku�
\Z_l� Z d l m Z e v g u c �j_q_\hc�Zdl��qZs_�\k_]h�wlh�ih^�
e_`Zsbc� g_f_^e_gghfm� bkiheg_gbx� \ h _ g g u c � ijb�
dZa��Kj��<k_�ljh_�kfhlj_eb�gZ�gbo�\�ijbylghf�khagZgbb�
qlh� ���� \� ^Ze_dh_� ijhreh_� hlhreh�lh� \j_fy�� dh]^Z� k_j�
`Zgl�dhfZg^h\Ze�bf�� ©Rbj�rZ]�ª� �=��;ZdeZgh\��DZjim�
obg���²�<i_j_^��GZ�dhe_kZ��\i_j_^��²�ih\lhjgh�kdhfZg�
^h\Ze�Gbdblbg�b�hlk_dZxs_�fZogme�jmdhc� �X��;hg^Zj_\�
;_j_]���<�rbjhdhf�ki_dlj_�lh`_�lbibqguo�^ey�g_]h�[ulh�
\uo� mihlj_[e_gbc� dhfZg^h\Zlv� khojZgy_l� oZjZdl_jgh_
^ey�\h_gghc�dhfZg^u�mdZaZgb_�gZ� [ h ^ j u c� lhg�]hehkZ�
[ u k l j u c� l_fi�j_qb�� q _ l d h k l v� Zjlbdmeypbb�b�l��i�
Kj��²�<Zey��[ukljh�hlt_a`Z�Z�_f��²�[h^jh�kdhfZg^h\Ze
Dhevqm]bg��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Ijh]h\hjb\
wlh�� dhfZg^bj� kdhfZg^h\Ze� lhqgh�� ykgh�� [ukljh�� ²
IZgl_e_y�ba�[mn_lghc��Fbebpbhg_jZ��Ijhlhdhe��FZrbgm

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
K� ZdlmZevghklvx� b� h`b^Zgb_f� g _ f _ ^ e _ g g h ] h

bkiheg_gby�ijbdZaZ� k\yaZgh�b� lh��qlh�dhfZg^mxl� lhevdh
g _ i h k j _ ^ k l \ _ g g h f m� bkihegbl_ex�� Wlbf� dh�
fZg^h\Zlv� hlebqZ_lky� hl� j_q_\uo� Zdlh\� ijbdZau\Zlv�
ij_^ibku\Zlv��\_e_lv��gZdZau\Zlv�b�^Z`_�jZkihjy`Zlv�
ky��dhlhju_�^himkdZxl�mqZklb_�ihkj_^gbdh\�\�ijhp_kk_�i_�
j_^Zqb�ijbdZaZ�_]h�dhg_qghfm�Z^j_kZlm��Kj��G_^_ex�kimkly
gh\uc� ]_g_jZe�ijbdZaZe�q_j_a�ihkj_^kl\h�Z^txlZglZ� ���
kh[jZlv�bfms_kl\h�b�i_j_k_eblv�Zjlbklh\� \�^jm]hc� \Z�
]hg��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���Lml�l_[_�ba�[b[ebh�
l_db� a\hgbeb�� \_e_eb� dZdmx�lh� dgb]m� ���� ijbg_klb�� _keb
m`�g_�gm`gZ� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_�
s_c���=eZ]he�dhfZg^h\Zlv�\�lZdbo�dhgl_dklZo�kh\_jr_ggh
bkdexq_g�

GZdhg_p�� dhfZg^h\Zlv�� ih^h[gh� ijbdZau\Zlv� b� \_�
e_lv�b�\�hlebqb_�hl�\k_o�ijhqbo�kbghgbfh\�jy^Z��e_]dh�^h�
imkdZ_l� jZagh]h� jh^Z� h k e Z [ e _ g g u _�� \� lhf� qbke_
i_j_ghkgu_� mihlj_[e_gby�� Kj�� ke_^mxsbc� ijbf_j�� ]^_
kdhfZg^h\Zlv� ijbh[j_lZ_l� kfuke� �kdZaZlv� lZdbf� lhghf�
dZdbf� h[uqgh� dhfZg^mxl��� AZl_f� ijbhldjue� ^\_jv� b

kdhfZg^h\Ze��²�:e_��JZa^he[Zc�B\Zguq��D�l_[_�ijbreb

�K��>h\eZlh\��AZih\_^gbd��
<� lZdbo� h k e Z [ e _ g g u o � mihlj_[e_gbyo� �qZklh

ghkysbo�hddZabhgZevguc�oZjZdl_j���dh]^Z�agZq_gb_�]eZ]heZ
k\h^blky�d�mdZaZgbx�gZ�l\_j^hklv�lhgZ�]h\hjys_]h��ijhbk�
oh^bl�qZklbqgZy� g _ c l j Z e b a Z p b y � k_fZglbq_kdbo

jZaebqbc� f_`^m� ijbdZau\Zlv�� \_e_lv� b� dhfZg^h\Zlv�
Kj��<_jrbgbg�ijbdZaZe��²�GZdhjfblv� _]h�gZ^h� �<��B\Z�
gh\��;jhg_ih_a^�����±�����²�G_�gZ^h��²�\_e_e�fm`qbgZ��²
g_m`_eb�lu�fh`_rv�ih^mfZlv��qlh�y�klZgm�l_[y�mij_�
dZlv� beb� h[\bgylv"� �<��Rmdrbg�� Ijb_a`bc��� Hg� k_e� b

kdhfZg^h\Ze�� ²� A^jZ\kl\mcl_�� aZdexq_ggu_�� ?fm� [h^jh
hl\_lbeb��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

JZaebqby�f_`^m�ijbdZau\Zlv�b�\_e_lv�g_cljZebamxl�
ky��djhf_�lh]h��\�oZjZdl_jguo�^ey�gbo� i _ j _ g h k g u o
mihlj_[e_gbyo�� Kj�� M� dh]h�lh� \� l_� fbgmlu� g_� o\Zlbeh
wlh]h�h`_klhq_gby��Z� m�g_]h� o\Zlbeh��b�hgh�[jhkbeh� _]h
gZ� a_fex� jy^hf� k� aZ[uluf� d_f�lh� ijhlb\hlZgdh\uf
jm`v_f��b�ijbdZaZeh�e_`Zlv�b�`^Zlv��D��Kbfhgh\��Khe�
^ZlZfb�g_�jh`^Zxlky���Hg�g_�fh]�[u�k_cqZk�jZamfgh�h[t�
ykgblv�� dZdZy� kbeZ� g_h^hebfh� ijbdZau\ZeZ�� lygmeZ� _]h
khclb�k�aZgylhc�ihabpbb��i_j_f_klblvky�ohly�[u�gZ�^_�
kylv�f_ljh\� �X��;hg^Zj_\��;_j_]���Bgklbgdl�\_e_e�ijb�
kemrZlvky��<��FZdZgbg��DZ\dZakdbc�ie_gguc��

IJBF?Q:GB?� ��� <� ^Zgguc� jy^� \oh^yl� lZd`_� e_dk_fu
hnbp�� ij_^eZ]Zlv� ��� mklZj�� \ukhd�� ih\_e_lv� b� mklZj�� mdZau�
\Zlv���

E_dk_fZ�ij_^eZ]Zlv���kbghgbfbqgZ�qe_gZf�jZkkfZljb\Z_�
fh]h�jy^Z�lhevdh�\� i _ j n h j f Z l b \ g h f �mihlj_[e_gbb
\� nhjfZo� G:KL� G?KH<� ?>� ��E� b� G:KL� G?KH<� ?>� ��E
KLJ:>��kj��Ij_^eZ]Zx�\Zf�g_f_^e_ggh�y\blvky�\�dhf_g^Zlm�
jm��<k_f� ebpZf�ijbau\gh]h� \hajZklZ�ij_^eZ]Z_lky� ijb[ulv
gZ�k[hjguc�imgdl�\������

=eZ]he� ih\_e_lv� \� kh\j_f_gghf� yaud_� bkihevam_lky� ij_�
bfms_kl\_ggh�\�p_eyo�klbebaZpbb�b�h[hagZqZ_l�ijbdZa��bkoh�
^ysbc� hl� km[t_dlZ�� q_c� klZlmk� \ u r _ � \ k _ o � ^jm]bo� \
^Zgghc�b_jZjobb�beb� g Z f g h ] h �ij_\hkoh^bl�klZlmk�Z^j_�
kZlZ�� Lbibqgu_� km[t_dlu� wlh]h� ^_ckl\by� ²� pZjb�� dhjheb� b
^jm]b_� \_joh\gu_� ijZ\bl_eb�� Kj�� AZf_lb\� wlh� kh\iZ^_gb_�
>bfi_jZlhj@�IZ\_e�k�ijbf_lguf�m^h\hevkl\b_f�hlf_gbe�ih�
\_e_gb_� k\h_c� fZl_jb� b� ih\_e_e� ©\u[ey^dm� [_a� nZfbebbª
\ij_^v�[ulv�aZdhgguf�kughf�^\hjygbgZ�=jb]hjby�LjZ\gbdh\Z
�<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���Q_jl�agZ_l��fh�
`_l� [ulv�� b� \ijyfv� hg� >KlZebg@� ko\Zlbe� k\hbf� ]_gb_f�
qmlv_f�g_qlh�lZdh_��q_]h�g_�maj_e�b�g_�ihgye�Q_eur_\"�Ko\Z�
lbe�b�ih\_e_e��©LZdhc�f_lZee�gZf�gm`_gª��:��;_d��Gh\h_�gZ�
agZq_gb_���PZjv�ih\_e_e�_]h�dZagblv��dh`m�kh^jZlv��\u^m[blv
b�h[blv�_x�km^_ckdh_�dj_keh��Z�ihlhf�gZ�wlh�dj_keh�ihkZ^be
kugZ� dZag_ggh]h� b� \_e_e� _fm� km^blv� �X�� >hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

=eZ]he�mdZau\Zlv����ih�kfukem�ihqlb�g_�hlebqZxsbcky�hl
ijbdZau\Zlv��m`_�\�yaud_�;,;�\_dZ�bkihevah\Zeky�bkdexqb�
l_evgh�\�p_eyo�klbebaZpbb��lhevdh�lZdh_�mihlj_[e_gb_�khojZgb�
ehkv�m�g_]h�b�\�kh\j_f_gghf�yaud_��Kj��AZ�ihfhsvx�\�<ZjrZ\m��
;_`Ze�dhjhev��Z�ijh^he`Zlv�hkZ^m� ��Hg�[eb`gbf� \h_\h^Zf
mdZaZe�� �:��D��Lheklhc��F:K���<_ebdbc� ]hkm^Zjv�� mdZ`b� ih�
keZlv� d�FZl\_x� \� AZjy^v_� ih^tyq_]h� ^Z� q_eh\_d� ^\Z^pZlv
khe^Zl��:��G��Lheklhc��;:K��

IJBF?Q:GB?� ���=eZ]he�ijbdZau\Zlv�bf__l�[ebadmx�d
jZkkfhlj_gghc�e_dk_fm�ijbdZau\Zlv����dhlhjZy�mihlj_[ey_l�
ky�\�\hijhkbl_evguo�beb�\hijhkbl_evgh�hljbpZl_evguo�nhj�
fmeZo� \ _ ` e b \ h k l b �\b^Z�IjbdZ`_l_��J�"�^ey�h[hagZ�
q_gby� ]hlh\ghklb�km[t_dlZ�\hijhkZ�ihklmiblv�lZd��dZd�ih`_�
eZ_l�Z^j_kZl��Kj��G_�ijbdZ`_l_�eb��y�\_ex�k_cqZk�^Zlv�l_e_�
]jZffm�\Zr_fm�^y^_�\�Db_\"��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���D�[ebgZf�qlh�ijbdZ`_l_"�^hfZrg_]h�ljZ\gbqdm"�Bdhjdb�
k_fmrdb"� �B�� ;mgbg�� Qbkluc� ihg_^_evgbd��� ²� LZd� dZd�`_
ijbdZ`_l_�� ]hkih^bg� <hjh[vygbgh\"� ²� kijhkbe� fZkl_j�
ijb`bfZy� d� ]jm^b� dZjlma� �B��Bevn�� ?��I_ljh\��>\_gZ^pZlv
klmev_\���²�:�\Zk�dZd�ijbdZ`_l_�bf_gh\Zlv"�Au[bg�gZa\Zeky
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��



IJBD:AU<:LV�� ��� IJBD:AU<:LV��

K� wlhc� e_dk_fhc� ]eZ]heZ� ijbdZau\Zlv� k\yaZgu� ke_^mx�
sb_�mklhcqb\u_�\hijhkbl_evgu_�h[hjhlu��Z��Qlh�ijbdZ`_l_
�ijbdZ`_rv!�^_eZlv"� ��]h\hjysbc�kqblZ_l��qlh�keh`b\rb_�
ky�h[klhyl_evkl\Z�bkdexqZxl�^ey�g_]h�\hafh`ghklv�ghjfZev�
guo�^ey�^Zgghc�kblmZpbb�^_ckl\bc�b�]hlh\�eb[h�gbq_]h�g_�^_�
eZlv��eb[h�k^_eZlv�qlh�lh�g_h[uqgh_���kj��Gm��qlh�ijbdZ`_l_
^_eZlv�k�lZdbfb�gZjh^Zfb"�:�gbq_]h�g_�^_eZlv���<_g��?jhn__\�
<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ���Gm��qlh�lu�ijbdZ�
`_rv�^_eZlv"�<hl�dhfbkkby��Ijb^_lky�ijb�g_c�jZa^_\Zlvky
�:��I��Q_oh\��>hqv�:ev[bhgZ���²�Qlh� ijbdZ`_l_� ^_eZlv"
EZylv� ih�kh[Zqvb"� I_lmohf� i_lv"�²� Fm`bdb� aZkf_yebkv
�<��Rmdrbg��Kj_aZe���[��DZd�ijbdZ`_l_��ijbdZ`_rv!�ihgb�
fZlv�O�Z"� ��kqblZy��qlh�k^_eZggh_�O�f�\ukdZau\Zgb_�J�ijh�
lb\hj_qbl�nZdlZf��eh]bd_�beb�fhjZeb��]h\hjysbc�ih[m`^Z_l
kh[_k_^gbdZ�kdZaZlv��dZd�bgZq_�J�fh`_l�[ulv�ihgylh��[m^mqb
aZjZg__� m\_j_gguf�� qlh� hg� ihgye� J� ijZ\bevgh��� kj�� AgZqbl�
_keb� fheh^hc�� a^hjh\uc� q_eh\_d� ihaZbfkl\h\Ze� m� ijh\bgpb�
Zevghc�[Z[mrdb�g_gm`gmx� _c� ���� dmohggmx�ijbgZ^e_`ghklv�
lh��agZqbl��hg�\hj"�LZd�\Zk�ijbdZ`_l_�ihgbfZlv"��B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���B�dZd�ijbdZ`_l_�ihgbfZlv
keh\Z� _]h�� qlh� q_j_a� wlh� hg� dZd� jZa� fh`_l� i_j_klmiblv"
�<��<hcgh\bq��B\ZgvdbZ^Z���DZd�`_�fg_�ijbdZ`_l_�ihgbfZlv
im[ebdZpbx�\�]Za_l_"��:��FZjbgbgZ��Fm`kdb_�b]ju��

=eZ]he� ij_^ibku\Zlv� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�ij_^ibku\Zlv���|� �gZklhcqb\h�j_dhf_g^h\Zlv��ij_^�
eZ]Zlv�Z^j_kZlm�k^_eZlv�qlh�e��^ey�_]h�[eZ]Z���kj��Fg_�jZkkdZ�
au\Zeb�� qlh� klZjZy� rdheZ� ij_^ibku\ZeZ� ]bfgZklbdm� ch]h\
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���>hd�
lhjZ�hij_^_ebeb�\_jomr_qguc�ijhp_kk�\�e_]dbo�b�ij_^ibkZeb
fg_�baf_gblv�h[jZa�`bagb��Q_oh\��F:K��

=eZ]heu�jZkihjy`Zlvky�b�dhfZg^h\Zlv�bf_xl�^\_�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu��Z��jZkihjy`Zlvky����� �O�hf��
dhfZg^h\Zlv������O�hf�� ��g_ihkj_^kl\_ggh�jmdh\h^blv�O�hf�\
fhf_gl�_]h�\uiheg_gby���kj��jZkihjy`Zlvky��dhfZg^h\Zlv!
i_j_ijZ\hc��ih]jmadhc!��kj��lZd`_�e_dkbdZebah\Zggu_�h[hjh�
lu�jZkihjy`Zlvky�ih�ohayckl\m��ih�^hfm!��\�dhlhjuo�ij_^�
klZ\e_gh�ihoh`__�mihlj_[e_gb_�e_dk_fu�jZkihjy`Zlvky�����
[��jZkihjy`Zlvky� ���� �q_eh\_dhf�O���dhfZg^h\Zlv� ���� �q_eh�
\_dhf�O�� � ��iulZlvky��jmdh\h^blv�q_eh\_dhf�O���ijbq_f�dh�
fZg^h\Zlv�����qZklh�ij_^iheZ]Z_l��qlh�wlh�ijhbkoh^bl�\hij_�
db�_]h�\he_��kj��JZkihjy`Zcl_kv�fghc�dZd�\Zf�[m^_l�m]h^gh
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<hh[s_�lh� y�g_� ex[ex�
dh]^Z�fghc�dhfZg^mxl��Gh�aZ�jZ[hlhc�y�aZ[m^mkv��E��I_ljm�
r_\kdZy��Q_fh^Zg�q_im[b��beb�;ukljh�[hjhrh�g_�[u\Z_l���Q_�
eh\_dm� fh`_l� [ulv� ijbylgh�� qlh� bf� jZkihjy`Zxlky� ²
gbdZdbo� oehihl��Gh� dh]^Z� bf� dhfZg^mxl�� wlh� \k_]^Z� iehoh
�<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b���>ey�e_dk_fu�dhfZg^h�
\Zlv�����\hafh`gh�f_g__�klZg^Zjlgh_�mijZ\e_gb_�\b^Z�dhfZg�
^h\Zlv�gZ^�d_f�e���Fg_�²�qlh[�gbdlh�gZ^h�fghc�g_�dhfZg^h�
\Ze��X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb��

Djhf_� lh]h�� ]eZ]he�jZkihjy`Zlvky�bf__l�[ebadmx�d�jZk�
kfhlj_gghc�e_dk_fm�jZkihjy`Zlvky� �� �O�hf��  � �j_rZlv��dZd
^he`_g�bkihevah\Zlvky�j_kmjk�O��beb�bkihevah\Zlv�_]h�dZdbf�lh
h[jZahf��� kj�� jZkihjy`Zlvky� ^_gv]Zfb� �ijh^h\hevkl\b_f�
bf_gb_f!�� jZkihjy^blvky�`bagvx� �k\h_c� km^v[hc�� kh[hc!�
DZd� jZkihjy^blvky� ijhdeyluf� dmr_f�� dhlhjuc� h[h]ZsZ_l
f_gy�lhevdh�fhjZevgufb�fmdZfb"��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd���DZdh]h�lh�lheqdZ��bfimevkZ�g_^hklZ\Zeh�G_\_�
^h\m��qlh[u�lhedhf�b�k�ihevahc�jZkihjy^blvky�gZdhie_gguf
[h]Zlkl\hf� �G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���Kh\_lkdh_
ijZ\bl_evkl\h� ijbk\hbeh� k_[_� ijZ\h� jZkihjy`Zlvky� \k_fb
lbih]jZnkdbfb�kj_^kl\Zfb��<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��

M�]eZ]heZ�dhfZg^h\Zlv�_klv�_s_�[ebadZy�d�jZkkfhlj_gghc
e_dk_fZ�dhfZg^h\Zlv���  � �[ulv�dhfZg^bjhf�q_]h�e���� kj��dh�
fZg^h\Zlv�ihedhf��nehlhf!��dhfZg^h\Zlv�wdki_^bpb_c��GZ
kZfhf�^_e_�hg�dhfZg^m_l�\�wlhl�jZkk\_lguc�qZk�jhlhc�g_�
ihegh]h�khklZ\Z��?��<hjh[v_\��G_aZ[m^dZ���K�ljm^hf�\_jbehkv�
qlh[u�lZdhc�fheh^hc� \h_gguc�� ihqlb�fZevqbd�� dhfZg^h\Ze

p_eufb�Zjfbyfb�b�kh_^bg_gbyfb��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���>ey�dhfZg^h\Zlv� ��oZjZdl_jgu�i_j_ghkgu_�jZa]h\hjgu_
mihlj_[e_gby��kj��AZ\_^h\Ze�dZdbf�lh�ba^Zl_evkdbf�hl^_ehf
\�HHG��l_i_jv�qe_g�dhee_]bb�\�=hkdhfba^Zl_��dhfZg^m_l�\k_fb
ba^Zl_evkl\Zfb�Kh\_lkdh]h�KhxaZ��<��<hcgh\bq��B\ZgvdbZ^Z��

>ey�\k_o�e_dk_f�]eZ]heh\�jZkihjy`Zlvky�b�dhfZg^h\Zlv
oZjZdl_jgu�ljm^gh�bgl_jij_lbjm_fu_� i j h f _ ` m l h q �
g u _� mihlj_[e_gby��hkh[_ggh�dh]^Z�nZdmevlZlb\gu_�\Ze_gl�
ghklb�jZaguo�e_dk_f�hklZxlky�g_j_Zebah\Zggufb��kj��B�\jh^_
ih^h[j_e��ih\_k_e_e�^_^� aZ�jZ[hlhc��ohly�lhevdh�qlh�ihfb�
jZe��klZe�ihfZob\Zlv�jmdZfb��ihdjbdb\Zlv��jZkihjy`Zlvky
�<��JZkimlbg��IjhsZgb_�k�FZl_jhc���;jxkh\�mf_e�beb�dhfZg�
^h\Zlv��beb�ih^qbgylvky��<��Oh^Zk_\bq��;jxkh\���²�I_lj��²
kdZaZe�KZ^udh\��²�ohjhrh��_keb�[u�m�gZk�dhfZg^h\Ze�dlh�lh
h^bg��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq���H^gZ�ba�g_�
e_]dbo� aZ^Zq��l_jaZ\rbo� gh\h_� gZqZevkl\h�� ²� dm^Z� jZklhe�
dZlv�����ex^_c�ba�kj_^g_]h�b�\ukr_]h�a\_gv_\������gZmqb\rboky
dhfZg^h\Zlv�b�jZamqb\rboky��kZfh�kh[hc��jZ[hlZlv�ih^�dh�
fZg^hc��<��JZkimlbg��IjhsZgb_�k�FZl_jhc��

�N� �Hl�]eZ]heh\�ijbdZau\Zlv��ij_^ibku\Zlv�b�\_�
e_lv� k\h[h^gh� h[jZamxlky�nhjfu�KLJ:>�KH<�DJ�� Z� hl
]eZ]heZ�ij_^ibku\Zlv�²�_s_�b�\ha\jZlgZy�nhjfZ�KLJ:>�
g_\hafh`gZy�^ey�^jm]bo�kbghgbfh\�jy^Z��Kj��;jb]Z^_�[ueh
ijbdZaZgh�\uklmiblv�gZ�jZkk\_l_��?fm�lh�kZfhfm�\_e_�
gh�g_�ijhklh�gZibkZlv�Abgd_��Z�i_j_[bjZlvky�d�g_c�^h`b�
\Zlv� k\hc� aZlygm\rbcky� \_d� �;�� <Zkbev_\�� <u� qv_�� klZ�
jbqv_"���>Klhjh`@�ijhlhfbe�_]h�fbgml�^_kylv�b�ijbg_k����
ke_^mxsb_� k\_^_gby�� ©<_e_gh� kdZaZlv�� ���� ijb\_a� `_gm
kebrdhf� jZgh�� gZ^h� aZ[bjZlv� h[jZlghª� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���JZa\_�wlb�aZih\_^b�\�mklZo�]Zebe_ygbgZ
g_�mkljZb\Zeb�IbeZlZ"�<_^v�wlh�aZ�g_]h��hddmiZglZ��ij_^�
ibku\Zehkv�fheblvky�b�ex[blv�_]h��X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���kf��lZd`_�ijbf_ju�np�

>ey�gZdZau\Zlv�nhjfZ�KLJ:>�KH<�DJ�g_oZjZdl_jgZ�
Z�^ey�jZkihjy`Zlvky�b�dhfZg^h\Zlv�²�g_\hafh`gZ�

<_e_lv�\�nhjf_�IJHR�bkihevam_lky�ij_bfms_kl\_ggh
dZd� ]eZ]he� kh\_jr_ggh]h� \b^Z�� Kj�� <kdhj_� d� gZf� \ur_e
hnbp_j��gZagZqbe�dh]h�lh�klZjrbf�b�\_e_e�aZj_]bkljbjh�
\Zlvky�\�ijb_fghc�dhfbkkbb��Z�ihlhf�b^lb�ihemqZlv�bg�
\_glZjv� �<�� I_e_\bg�� Hfhg� JZ��� Hg� \_e_e� hklZgh\blv
jZkkuedm�dgb]b�ih�fZ]ZabgZf�b�aZklZ\be�fZevqbdZ��kem`Z�
s_]h�gZ�kdeZ^_��\uj_aZlv�ba�\k_o�wda_fieyjh\�lhl�ebklhd
�<��Oh^Zk_\bq�� Dgb`gZy� iZeZlZ��� H^gZ`^u�� \ha\jZsZykv
^hfhc�ihke_�aZk_^Zgby��hg�ih^t_oZe�d�Dbjibqghc�mebp_��\_�
e_e�rhn_jm�^h`^Zlvky�aZ�m]ehf�b�ih^hr_e�d�^hfm�ghf_j
^_kylv��K��:glhgh\��:gd_lZ��

<�nhjf_�G?KH<�IJHR�hg�^himklbf�ebrv�\�mamZevghf
b�fgh]hdjZlguo�agZq_gbyo�b�g_\hafh`_g�\�ZdlmZevgh�^eb�
l_evghf�b�^jm]bo�ijhp_kkguo�agZq_gbyo��Kj��DZ`^uc�jZa
�fgh]h�jZa!�hg�\_e_e�\k_�i_j_^_eu\Zlv�aZgh\h��gh�g_�
Ih�
dZ�hg�\_e_e��dhfm�qlh�^_eZlv��h]hgv�ho\Zlbe�\k_�a^Zgb_�

M�kbghgbfh\�jZkihjy`Zlvky�b�dhfZg^h\Zlv�\�nhj�
f_�G?KH<�hlghkbl_evgh�k\h[h^gh�j_Zebamxlky� i j h �
p _ k k g u _ � agZq_gby��\dexqZy�ZdlmZevgh�^ebl_evgh_��kj�
Ijbr_e�b�klZe�jZkihjy`Zlvky��dhfZg^h\Zlv!��Kdhevdh
hg�_s_�[m^_l�jZkihjy`Zlvky��dhfZg^h\Zlv!"�>ey�^jm�
]bo� kbghgbfh\� jy^Z� j_ZebaZpby� wlbo� agZq_gbc� nhjfu
G?KH<�aZljm^gbl_evgZ�beb�g_\hafh`gZ��kj���\�qZklghklb�
ijZ\bevghklv�IhdZ� hg� jZkihjy`Zeky�� dhfm� qlh� ^_eZlv�
h]hgv� ho\Zlbe� \k_� a^Zgb_� ijb� g_ijZ\bevghklb� 
IhdZ� hg
ijbdZau\Ze��dhfm�qlh�^_eZlv��h]hgv�ho\Zlbe�\k_�a^Zgb_�

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklb�km[t_dlZ�ijb�
dZaZ��kh^_j`Zgby�ijbdZaZ�b�Z^j_kZlZ�
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<Ze_glghklv� k m [ t _ d l Z � ijbdZaZ� ijb� \k_o� kbgh�
gbfZo�\ujZ`Z_lky� klZg^Zjlgh�²�nhjfhc�BF� �kf��ijb�
f_ju�np��

<Ze_glghklv� k h ^ _ j ` Z g b y �ijbdZaZ�ijb�\k_o�kbgh�
gbfZo�\ujZ`Z_lky�ke_^mxsbfb�klZg^Zjlgufb�kihkh[Zfb�

Z�� Nhjfhc� BGN�� ?s_� \q_jZ� ghqvx�� dh]^Z� ijbdZaZeb
ijb\_klb� k�f_klZ� \u]jmadb� ihiheg_gb_� \� ����x� ^b\babx�
ih`Ze_e�h�ihemrm[d_� �D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Z�
xlky��� DhfZg^mxsbc� ij_^ibkZe� aZ\_jrblv� i_j_\hhjm�
`_gb_� \hckd� d� e_lm�� <uykgbehkv�� ihedh\gbd� g_� agZ_l�
dlh� \_e_e� ih^`_qv�Fhkd\m� �<��Rmdrbg��Kj_aZe���Hgb
l_[_�gZdZau\Zeb�kjZam�ihke_�aZdjulby�fma_y�lm^Z�aZclb

�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���HklZi
gZ�\kydbc�kemqZc�jZkihjy^beky�m[jZlv�ieZdZl��m\_s_\Z\�
rbc� ]jZ`^Zg� m^Zjblv� Z\lhijh[_]hf� ih� jZa]bev^yckl\m

�B��Bevn��?��I_ljh\��Ahehlhc� l_e_ghd���>ey� ]eZ]heZ�dh�
fZg^h\Zlv�wlZ�dhgkljmdpby�^himklbfZ��gh�j_^dh�j_Zeb�
am_lky�\�qbklhf�\b^_��kj��Bf�kdhfZg^h\Zeb�²�ih^gylv�
ky� �K��>h\eZlh\�� Q_fh^Zg��� KdhfZg^h\Zeb� gZ� dhe_gb� b
ih^� kljZohf�jZkklj_eZ�g_�]ey^_lv�ih�klhjhgZf��b�gZqZ�
eZkv�����mgbabl_evgZy�ijhp_^mjZ�i_j_debqdb��;��IZkl_jgZd�
>hdlhj�@b\Z]h��

[�� Ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� khxahf
qlh[u��kj��>jZdhg�ijbdZaZe��qlh[u�y�m[beZ�l_[y�wlbf�gh�
`hf��?��R\Zjp��>jZdhg���²�Kdhevdh�jZa�y�ijbdZau\Ze�²
dhlh\� qlh[u� g_� [ueh�� ²� \� [_r_gkl\_� aZdjbqZe�Nbebii
Nbebiih\bq� �F�� ;me]Zdh\�� Kh[Zqv_� k_j^p_��� GZqZevgbd
]_grlZ[Z�ij_^ibkZe�� qlh[u� aZ� g_^_ex� ^h� gZqZeZ�fZg_\�
jh\�dhfZg^mxsb_�hdjm]Zfb�ijb[ueb�\�\hckdZ��K_jibebg����

\_e_e��qlh[u�dhfZg^bjZ�ihedZ�hklZ\beb�e_qblvky��D��Kb�
fhgh\��Khe^ZlZfb�g_�jh`^Zxlky���<_q_jhf�fZfZ�gZdZau�
\ZeZ�fg_��qlh[u�y�[hevr_�g_�oh^be�gZ�[_j_]������qlh[u�g_
kemrZe�<h\dm�DjhrdbgZ� �:��EboZgh\��Djmlu_� ]hju���HgZ
m`_�\k_�agZeZ�ijh�LZgx�b�jZkihjy^beZkv��qlh[u�__�mkljh�
beb� jy^hf� �D�� Kbfhgh\�� Khe^ZlZfb� g_� jh`^Zxlky��� >ey
]eZ]heZ�dhfZg^h\Zlv�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

\��Ijyfhc�j_qvx��kj��LZd��]hgy�\h\kx��ijhkdhqbeb�f_l�
jh\�iylvkhl��ihdZ�Kbgph\�g_�ijbdZaZe��©Klhi�ª��D��Kbfh�
gh\��Khe^ZlZfb�g_�jh`^Zxlky���KjZam�ih^ghrm�ihegmx�`_�
klygmx�djm`dm�b�ijbdZau\Zx��©I_c�^mohf��gm�ª��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���E_\dh_\Z�ihcfZeZ
__�gZ�keh\_�b�\_e_eZ��²�Dheb�lu�lZdZy�]jZfhlgZy�²�kZfZ
l_i_jv�b�kqblZc��:��>fbljb_\��AZdjulZy�dgb]Z���©Lboh�ª�²
\_e_e� _fm� Jm[Zobg� �<��FZdZgbg�� DZ\dZakdbc� ie_gguc��
²� L_i_jv�� agZqbl��lZd�� ²� ^_eh\uf�lhghf� jZkihjy^beky
Gbdblbq�� ²� jm`v_� ���� ^hklZgv� kaZ^b� jmdZfb�� i_j_ehfb� b
\udbgv�ba� dZa_ggbdZ� iZljhgu� �<��Rmdrbg��HohlZ�`blv��
²�>hjh]hc�>h[jugy��²�jZkihjy^beky�HklZi��²�klZgvl_�
ih`ZemcklZ�� kijZ\Z�� �B��Bevn��?��I_ljh\�� Ahehlhc� l_e_�
ghd���Hg�kdhfZg^h\Ze�[_]e_pZf��²�:�gm��fZjr�\k_f�\�dZ�
jZglbg���F��;me]Zdh\��;Z]jh\uc�hkljh\���>jm]hc�dhfZg^h�
\Ze��²�Hk\h[h^bl_� ihf_s_gb_��Y� ]h\hjx�²� hk\h[h^bl_
ihf_s_gb_�� �K��>h\eZlh\��Q_fh^Zg���Hg�ih\_jgmeky�b�kdh�
fZg^h\Ze��²�<gbfZgb_��Kljhbfky�� �<��I_e_\bg�� AZl\hj�
gbd� b�R_klbiZeuc��� >ey� ]eZ]heZ� ij_^ibku\Zlv� ijyfZy
j_qv�dZd�kihkh[�j_ZebaZpbb�\Ze_glghklb�kh^_j`Zgby�g_oZ�
jZdl_jgZ��Z�^ey�]eZ]heZ�dhfZg^h\Zlv�wlZ�dhgkljmdpby�y\�
ey_lky�ij_h[eZ^Zxs_c�

]�� K_gl_gpbZevgufb� f_klhbf_gbyfb� qlh�� qlh�lh�
qlh�gb[m^v�b�l��i��\�nhjf_�<BG��<k_��qlh�KlZebg�ijbdZ�
au\Ze� �ij_^ibku\Ze!� Lmihe_\m�� Z\lhfZlbq_kdb� jZkijh�

kljZgyehkv�gZ�\k_�dhgkljmdlhjkdb_� ]jmiiu��HgZ�ijb[eb�
abeZ�_]h�d�k_[_��lh`_�klZeZ�gZau\Zlv�@hj`_f�b�lh�b�^_eh
qlh�gb[m^v�ijbdZau\ZeZ�_fm��B��;mgbg��AhcdZ�b�<Ze_jby��
Eb^Z�lhevdh�qlh�\_jgmeZkv�hldm^Z�lh�b� ����ijbdZau\ZeZ
qlh�lh�jZ[hlgbdm��:��I��Q_oh\��>hf�k�f_ahgbghf���Hgb����
^_eZxl�lh��qlh�bf�\_eyl��jZa[jZku\Zxl�ih�ih^ahebklh�
fm�[_e_khfm�ihex�^jZ]hp_ggu_�]b[jb^gu_�k_f_gZ��ihemq_g�
gu_�\�\b^_�kkm^u��F��Dhqg_\��Ihljyk_gb_���Ihfgbrv��qlh
y�l_[_�gZdZau\ZeZ"��Hg�qlh�lh�kdhfZg^h\Ze��gh�y�g_�jZk�
keurZe�� >ey� ]eZ]heZ� jZkihjy`Zlvky�� \\b^m� _]h� g_i_j_�
oh^ghklb��wlZ�dhgkljmdpby�g_\hafh`gZ�

Kbghgbfu� ijbdZau\Zlv�� \_e_lv� b� jZkihjy`Zlvky
mijZ\eyxl� k_gl_gpbZevgufb� Z^\_j[bZevgufb� f_klhbf_�
gbyfb�dZd�b�lZd�\�agZq_gbb�kh^_j`Zgby�ijbdZaZ��kj��DZd
ijbdZ`_l� <j_f_ggh_� ijZ\bl_evkl\h"� AZsbsZlvky� ^h
ihke_^g_]h� q_eh\_dZ"� �<�� DZ\_jbg�� >_\ylv� ^_kyluo� km^v�
[u���Gh�lZd�ijbdZau\ZeZ�A_fey��<��I_e_\bg��Hfhg�JZ���Gh
hg�[ukljh�klbo�²�\k_�mk_ebkv�gZ�a_fex�b�k^_eZeb�lZd��dZd

\_e_e�AZl\hjgbd� �<��I_e_\bg��AZl\hjgbd�b�R_klbiZeuc��
B�_keb�y�]h\hjx��dZd�\_eyl��wlh�qbklh_�\jZgv_��<��>m^bg�
p_\��;_eu_�h^_`^u���Hg�lZd�jZkihjy^beky��DZd�hg�jZkih�
jy^beky"� >ey� kbghgbfh\� ij_^ibku\Zlv�� gZdZau\Zlv� b
dhfZg^h\Zlv�wlZ�dhgkljmdpby�g_oZjZdl_jgZ�

=eZ]he�jZkihjy`Zlvky��\�hlebqb_�hl�\k_o�ijhqbo�kbgh�
gbfh\�jy^Z��fh`_l�mijZ\eylv�ij_^eh`gh�bf_ggufb�]jmi�
iZfb�\b^Z�h���IJ��gZkq_l���JH>��hlghkbl_evgh���JH>
b�l��i��\�agZq_gbb�kh^_j`Zgby�ijbdZaZ��Kj��;hykv�ijhkiZlv�
g_�jZkihjy^blvky�h�q_f�lh��hg�ihqlb�g_�kiZe� �B��;mgbg�
Kmoh^he��� Dh]^Z� ohaybg� \ur_e� ba� dhfgZlu� jZkihjy�
^blvky�h�qZ_��^ZfZ�hiZkeb\h�ihkfhlj_eZ�_fm�\ke_^��<��Oh�
^Zk_\bq��;jxkh\���Fg_�emqr_�\_jgmlvky�d�B]hjx�EZ\j_g�
lv_\bqm� b� magZlv�� jZkihjy^beky� eb� hg� gZkq_l� ijbdZaZ

�<��DZ\_jbg��Dmkhd�kl_deZ���LjZ\gbdh\�mf_j�\k_]h����e_l
b� ���� kZf� jZkihjy^beky� dZkZl_evgh� ���� gZ^ibkb� gZ� k\h_c
[_kdj_klghc�fh]be_� �<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\�
gbdh\Z��� <h� \k_o� i_j_qbke_gguo� dhgkljmdpbyo� agZq_gb_
jZkihjy`Zlvky�k^\b]Z_lky�\� klhjhgm�jZkihjy`Zlvky� ���

�kf��Ijbf_qZgb_����
=eZ]he�dhfZg^h\Zlv��\�hlebqb_�hl�\k_o�hklZevguo�kb�

ghgbfh\�jy^Z�� kihkh[_g�mijZ\eylv�g_dhlhjufb�ij_^bdZl�
gufb�kms_kl\bl_evgufb�\�nhjf_�<BG�\�lhf�`_�agZq_gbb�
kj��Ijhreh�g_�lZd� m`�fgh]h� \j_f_gb�f_`^m�fhf_glhf�
dh]^Z�lheklhebpuc�kdhfZg^h\Ze�ihkljh_gb_��b�fhf_glhf�
dh]^Z�ijhp_kkby� ����ijb[ebabeZkv�d�Kl_g_�FbjZ� �<��I_e_�
\bg��AZl\hjgbd�b�R_klbiZeuc��

<k_� kbghgbfu� jy^Z�� aZ� bkdexq_gb_f� jZkihjy`Zlvky�
mijZ\eyxl�nhjfhc�>:L�\�agZq_gbb� Z ^ j _ k Z l Z �ijbdZ�
aZ��Kj��Fu�i_j__oZeb�\h�^\hj_p��b�iZiZ�ijbdZaZe�eZd_yf�g_
\uimkdZlv�f_gy� �?��R\Zjp��L_gv���Fg_� m`_�ij_^ibku\Z�
_lky� ©ijb[ulv� d�^_kylb� qZkZf� mljZ� gZ� iehsZ^v�Kh]eZ�
kby��bf_y�ijb�k_[_�h]g_klj_evgh_�eb[h�oheh^gh_�hjm`b_�b
aZiZk�ibsb�gZ�ljb�^gyª��:��b�;��Kljm]Zpdb_��<lhjh_�gZr_�
kl\b_�fZjkbZg���<uc^y�ba�kh[hjZ��\_e_e�ba\haqbdm�_oZlv�gZ
Hj^ugdm� �B��;mgbg��Qbkluc�ihg_^_evgbd���KlZjbdZf� kZ�
fb�gZdZ`bl_��<��Rmdrbg��KmjZa���²�Lu�qlh�a^_kv�^_eZ�
_rv"�²�kijhkbe�lhl�`_�]hehk��dhlhjuc�kdhfZg^h\Ze�_fm
hklZgh\blvky��<��I_e_\bg��Ijh[e_fZ�<_j\hedZ�\�kj_^g_c
ihehk_��� M� jZkihjy`Zlvky� k_fZglbq_kdZy� \Ze_glghklv
Z^j_kZlZ�lh`_�_klv��gh�hgZ�gbdh]^Z�g_�\ujZ`Z_lky�kbglZd�
kbq_kdb�ijb�kZfhf� wlhf� ]eZ]he_�� kj��g_ijZ\bevghklv�
Hg
jZkihjy^beky�^_`mjghfm�ijhba\_klb�kf_gm�dZjZmeZ�
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Kbghgbfu� ijbdZau\Zlv� b� \_e_lv� mijZ\eyxl�nhjfhc
L<HJ�\�agZq_gbb� ` _ k l Z�� aZf_gyxs_]h�keh\Z�ijbdZaZ�
kj�� Dhjhev� \afZohf� eZiu� ijbdZaZe� b]jZlv� ijb^\hjghfm
hjd_kljm� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Ihlhf�hg�ih�
\_jgmeky� d�R_klbiZehfm�b� dhjhldbf�`_klhf� \_e_e� _fm
\klZlv� gZ� gh]b� �<��I_e_\bg�� AZl\hjgbd� b�R_klbiZeuc��
>ey�^jm]bo�kbghgbfh\�jy^Z�lZdh_�mijZ\e_gb_�g_oZjZdl_j�
gh�beb�g_\hafh`gh�

<k_�kbghgbfu��aZ�bkdexq_gb_f�ij_^ibku\Zlv��\_e_lv
b� gZdZau\Zlv�� mihlj_[eyxlky� \� Z [ k h e x l b \ g h c
dhgkljmdpbb�� qZklh� \� fh^Zevghf� dhgl_dkl_� beb� \� nhjf_
IH<?E�ijb�h[jZs_gbb�d�Z^j_kZlm��Kj��:�\hehkZluc�q_eh�
\_d�gZ�l_e_]_�ijbdZau\Ze��<��B\Zgh\��;jhg_ih_a^�����±����
Dlh� ijbdZaZe� ²�lhl� b� \� hl\_l_� �F��Dhqg_\��Ihljyk_�
gb_���IjbdZau\Zc��fhc�ih\_ebl_ev��y�\k_�bkihegx� �:��FZ�
jbgbgZ��Fm`kdb_�b]ju���Dmlmah\�\^jm]�jZa^jZ`_ggh�aZy�
\be��qlh�����keZ]Z_l�k�k_[y�\eZklv�b�ij_^hklZ\ey_l�;_ggb]�
k_gm�jZkihjy`Zlvky� �?��LZje_��GZr_kl\b_�GZihe_hgZ� gZ
Jhkkbx���Ij_`^_�q_f�dhfZg^h\Zlv��gZmqbkv�ih^qbgylvky

�<��>m^bgp_\��;_eu_�h^_`^u��
<k_� kbghgbfu� jy^Z�� djhf_� \_e_lv�� \� h l j b p Z �

l _ e v g u o � ij_^eh`_gbyo� \_^ml� k_[y� klZg^Zjlgh�� g_
ijbdZau\Ze� �g_�ij_^ibku\Ze� b� l��^�!� agZqbl�� qlh� ijbdZa
beb�ij_^ibkZgb_�g_�bf_eb�f_klZ��K�^jm]hc�klhjhgu��_keb
hljbpZgb_� klhbl�ijb� aZ\bkbfhf�bgnbgblb\_�� lh� keh\hkh�
q_lZgb_� \� p_ehf� ijbh[j_lZ_l� agZq_gb_� aZij_s_gby�� kj�
ijbdZaZe� �ij_^ibkZe�� jZkihjy^beky�«!� gbq_]h� g_� ij_^�
ijbgbfZlv�^h�hkh[h]h�m\_^hfe_gby�|��aZij_lbe�^h�hkh[h]h
m\_^hfe_gby�qlh�e��ij_^ijbgbfZlv���Kj��Wlh�=_gjbo�ijb�
dZaZe�gZf�g_�hklZ\eylv�\Zk�gZ_^bg_�k�g_c��ihdZ�]hkih^bg
^jZdhg�g_�jZaj_rbl�wlh]h� �?��R\Zjp��>jZdhg���HgZ�ijb�
dZaZeZ� g_� hlimkdZlv� \Zk� �<�� >m^bgp_\�� ;_eu_� h^_`^u��
Kf��lZd`_�Ij_Zf[mem�

<�hlebqb_�hl�wlh]h��\_e_lv�bf__l�agZq_gb_�aZij_s_gby
\ � h [ h b o � wlbo�kemqZyo�²�b�dh]^Z�hljbpZgb_�klhbl�ijb
g_f�kZfhf��b�dh]^Z�hgh�klhbl�ijb�aZ\bkbfhf�bgnbgblb\_�
hg� i j h a j Z q _ g � ^ey� hljbpZgby��Kj��Y� g_� \_e_eZ� _]h
[m^blv�|�Y� \_e_eZ� g_� [m^blv� _]h�� kj�� lZd`_�GZ^h� [u� bo
jZa[m^blv��^Z�<Zj\ZjZ�FboZceh\gZ�g_�\_e_eZ��:��I��Q_oh\�
<brg_\uc�kZ^���<jZq�g_�\_e_e�__�[_kihdhblv� �B��Bevn�
?��I_ljh\��>\_gZ^pZlv� klmev_\�� 96��Ih^hr_^rbc� d� ZiiZ�
jZlm� [hevgbqguc� klhjh`� \_e_e� _fm� g_� \_rZlv� ljm[dm�
ihr_e�kijZ\eylvky��;��IZkl_jgZd��>hdlhj�@b\Z]h���:�y�_c
\_e_eZ� gbdhfm� g_� hldju\Zlv� �E��I_ljmr_\kdZy��KujZy
gh]Z��beb�<klj_qZ�^jma_c��

�K� �<k_� kbghgbfu�jy^Z�� aZ�bkdexq_gb_f�ij_^ibku�
\Zlv��khq_lZxlky�k�gZj_qbyfb�lbiZ�kljh]h��`_kldh��km�
jh\h��l\_j^h�b�l��i���mdZau\Zxsbfb�gZ�kl_i_gv� d Z l _ �
] h j b q g h k l b � ih[m`^_gby� �]eZ]he� ijbdZau\Zlv� ²
ij_bfms_kl\_ggh� \h� \lhjhf� djm]_� mihlj_[e_gbc��� Kj�
²�Gm�kibl_��²�ijbdZaZe�khe^Zl�m`_�hiylv�kljh]h�b�\ur_e

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�Fheqb�
l_�� ²� ijbdZaZe� hg� k\bj_ih�� ihqlb� [_aa\mqgh� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Gh�lml�h^bg�ba�gbo
`_kldh� ijbdZaZe� _c�� ²� B^bl_� d� k_[_� �N�� BkdZg^_j�
FZevqbd�b�\hcgZ���Hg�\klZe��hldjue�^\_jv�b�kmjh\h�ijb�
dZaZe�� ²� ;ukljh��Gm�� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c���;Z[mrdZ�ijbdZaZeZ��;Z[mrdZ�fg_�\u]h\hj
aZdZlbeZ� aZ�l_[y��Kljh]h�\_e_eZ�g_f_^e_ggh�`_gblvky�

�<��>m^bgp_\�� ;_eu_� h^_`^u��� :�B\Zg� Dmavfbq�lml�`_
\k_o� jZkklZ\be� ih� \k_f� ijZ\beZf� ]jb[ghc� gZmdb�� kljh]h

gZdZaZ\��g_�j\Zlv�]jb[u��Z�kj_aZlv�gh`bqdhf�ih^�dhj_gv

�IZgn_jh\��;:K���²�Ibrb��gZ�^\Z�]h^Z��²�l\_j^h�jZkih�
jy^beky�gbq_]h�g_�aZf_lb\rbc�ZdZ^_fbd�Jy^gh��<��>m^bg�
p_\��;_eu_�h^_`^u���²�FZjr�gZ�mebpm��²�kljh]h�kdhfZg�
^h\Ze�hl_p�

IjbdZau\Zlv�b�dhfZg^h\Zlv�qZklh�khq_lZxlky�k�^jm�
]bfb� gZj_qbyfb�� oZjZdl_jbamxsbfb� g_dhlhju_� \g_rgb_
Zki_dlu� j_q_\h]h� ZdlZ�²� l h g � ]hehkZ�� ] j h f d h k l v
j_qb�b� l��i��� kj��²�Dhjgbeh\�� \uc^bl_� \� dhjb^hj��²� kih�
dhcgh�ijbdZaZe�ihedh\gbd�b�ih^h`^Ze��ihdZ�^\_jv�g_� aZ�
djueZkv� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
²�Ijhrm�aZgbfZlvky�lhevdh�l_f��q_f�fu�\k_]^Z�aZgbfZ�
_fky�� ²� oheh^gh� b� kihdhcgh� ijbdZaZe�Kljb]Ze_\� �<��>m�
^bgp_\��;_eu_�h^_`^u���HlukdZ\�g_[hevrhc�[m]hjhd��:ihe�
ehg�Fmoheh\�iha\Ze�=jbrdm�b�kdhfZg^h\Ze�\Z`gh��²�Ijb�
]hlh\bebkv�� �J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���²�Klhc�
Jmdb� \\_jvo�� ²� ]jhfdh� kdhfZg^h\Ze� hg�� qlh[� kh\k_f
hrZjZrblv�iZjgy��<��Rmdrbg��HohlZ�`blv���<��<��\afZ�
ob\Z_l�Z\hkvdhc��auqgh�dhfZg^m_l�\gmdm��©AZ�fghc�ª�²
b� \ijbiju`dm� [_`bl� d� j_d_� �:�� >fbljb_\�� AZdjulZy
dgb]Z���N_^hj�FboZceh\bq�����gZofmjbeky�b�j_adh�kdhfZg�
^h\Ze��²�;hc��dh�fg_��>Zc�fyq���G��>m[h\��G_[h�k�h\qbg�
dm���>ey�^jm]bo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�f_g__�oZ�
jZdl_jgu�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c � \
jheb� k m [ t _ d l Z �^_ckl\by��kf��ijbf_ju�np�

>ey� kbghgbfh\� ijbdZau\Zlv�� jZkihjy`Zlvky� b� dh�
fZg^h\Zlv�oZjZdl_jgu�khq_lZgby�kh�keh\hf�]hehk�\�dZq_�
kl\_�f_lhgbfbq_kdh]h�gZa\Zgby�km[t_dlZ��Kj��Fy]dbc��ijh�
gbdgh\_gguc� ]hehk� \_e� _]h�� ijbdZau\Zy� b� h^gh\j_f_ggh
dZd�[u�ihdhykv��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���B\Zg
I_ljh\bq��ih^[_]Zy�� mkeurZe� _]h� ]hehk��ijbdZau\Zxsbc

dhfm�lh�kimklblvky�ihbkdZlv�ehf� �<��JZkimlbg��Ih`Zj��
<�khk_^g_c�dhfgZl_�m\_j_ggh�jZkihjy`Zeky�gbadbc�fm`�
kdhc�]hehk��=hehk�kdhfZg^h\Ze��©GZaZ^�ª�

=eZ]heu�ij_^ibku\Zlv�b�\_e_lv��\�hlebqb_�hl�ijhqbo
kbghgbfh\�jy^Z��khq_lZxlky�lZd`_�k�gZa\Zgbyfb� \ u k �
r _ c � \eZklb� beb� \ u k r b o� kbe� �lZdbfb�� dZd� aZdhg�
km^v[Z� b� l��i��� \� dZq_kl\_� km[t_dlZ� ^_ckl\by��Kj�� JZa\_
_fm�wlh�aZdhg�g_�ij_^ibku\Z_l"�I_j_ieZlm�hg�mklZgh�
\bl�\�ex[hf�kemqZ_��gh�g_�h[\bgbl�\�obs_gbyo��MiikZev�
kdbc� dhjimk��� :e_dkZg^j_� <Zkbev_\g_� ihjhx� dZaZehkv�
qlh� ���� km^v[Z� h[hreZ� __� b� aZklZ\beZ� [ulv� ihdhjghc
^jm]hfm��g_ex[bfhfm�� \_e_eZ�b^lb�jZagufb�^hjh]Zfb� k
ex[bfuf� b� bkdZlv� hljZ^u� ebrv� \� ihdhjghklb� �B�� ;m�
gbg��QZrZ�`bagb���Ijb� wlhf� kbghgbf� \_e_lv� qZklh� bk�
ihevam_lky� \� khklZ\_� mklhcqb\h]h� h[hjhlZ� KZf� ;h]� \_�
e_e��Kj��I_gkbhg_jm�b�kZf�;h]�\_e_e�dh\ujylvky�\�a_fe_
b�moZ`b\Zlv�aZ�kZ^hf��<��Khehmobg��<Zj\ZjZ�B\Zgh\gZ��
<hl�lh]^Z� \hedZf� kZf� ;h]� \_e_e� ^h[u\Zlv� k\hx� ^hex

�Q��:clfZlh\��IeZoZ��
;hevrbgkl\h�kbghgbfh\�khq_lZ_lky�k � n Z a h \ u f b

b� f h ^ Z e v g u f b � ]eZ]heZfb�� Z� lZd`_� fh^Zevgufb
ijbeZ]Zl_evgufb�b�gZj_qbyfb�lbiZ�gZqZlv��klZlv��\aylv�
ky��fh]��^he`_g��g_evay�b�l��i��Kj��Hg�klZe�ijbdZau\Zlv

�jZkihjy`Zlvky��dhfZg^h\Zlv!��b�wlbf�\k_o�\hkklZgh�
\be�ijhlb\�k_[y��<u�g_�fh`_l_�fg_�ijbdZau\Zlv��Hev]Z
g_�ih^qbgbeZkv��ih�Zevibgbklkdbf�aZdhgZf�g_evay�ijbdZ�
au\Zlv�lhfm��dlh�ijb�\hkoh`^_gbb�gZoh^blky�\ur_�^jm�
]bo��?��<hjh[v_\��G_[h�\�[ehdZ^_���<�^_gv�hk\hbeZkv��k[_]ZeZ
d�khk_^yf�²�dZd�m�gbo��\ayeZkv�jZkihjy`Zlvky��qlh�dm^Z



IJBD:AU<:LV�� ��� IJBD:AU<:LV��

klZ\blv��<��JZkimlbg��IjhsZgb_�k�FZl_jhc���>ey�ij_^ib�
ku\Zlv�lZdb_�khq_lZgby�g_oZjZdl_jgu��Z�^ey�\_e_lv�²�Z[�
khexlgh�bkdexq_gu�

>ey�]eZ]heZ�ijbdZau\Zlv�hq_gv�oZjZdl_jgu�khq_lZgby
k� h l g h k b l _ e v g u f b �f_klhbf_ggufb�keh\Zfb�dZd�
dm^Z�� ]^_� b� l��i��� kj��G_� ijZ\^Z� eb"�Y� ihklmiex�� dZd�lu
ijbdZ`_rv�� gh� kZfZ�� kh[kl\_gghx� \he_c�� g_� j_rmkv

�;��IZkl_jgZd��>hdlhj�@b\Z]h���<hl�rZfibgvhgu��l_�ih�
`ZemcklZ�� l_� \ujZklbf�� ]^_� ijbdZ`_l_�� Z� [hjh\bdb�
ih^[_j_ah\bdb��ih^hkbgh\bdb�b�^Z`_�fZkeylZ�²�wlh�]jb�
[u�\hevgu_��qbklu_��e_kgu_��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c��

=eZ]he�\_e_lv�bkihevam_lky� \� khklZ\_�mklhcqb\uo� \u�
jZ`_gbc�\_e_lv�i_j_^Zlv��\_e_lv�kdZaZlv��moh^ys��\_e_lv

deZgylvky�kh�agZq_gb_f��ijhkblv�dh]h�e��i_j_^Zlv�Z^j_kZlm
k\h_�khh[s_gb_�J���kj��Hg�_s_�kdZaZe��fZlv�\_e_eZ�l_[_
i_j_^Zlv��K_jZnbfZ��²�hg�aZfyeky��gh�ijh^he`Ze��²�\_j�
gb�_c�h[jZlgh�h[jmqZevgh_�dhevph� �<bd��?jhn__\��<ZldZ��
<�dZxl�dhfiZgbx�\hr_e�\Zol_gguc�b�khh[sbe��qlh�ijb�
\_aeb�fmdm�b�fykh�b�qlh�dZiblZg�\_e_e�i_j_^Zlv��hg�ihr_e
\�mijZ\e_gb_�dZqZlv�ijZ\Z�gZkq_l� dbghe_gl� �<��:dk_gh\�
:i_evkbgu�ba�FZjhddh���Hg�\_e_e�kdZaZlv��_keb�iha\hgbrv�
qlh[�g_f_^e_ggh�\ha\jZsZeky��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���>Z��Qmlv�g_�aZ[ue��f_kkbj�i_j_^Z\Ze�\Zf
ijb\_l��Z�lZd`_�\_e_e�kdZaZlv��qlh�ijb]eZrZ_l�\Zk� k^_�
eZlv�k�gbf�g_[hevrmx�ijh]medm��_keb��dhg_qgh��\u�ih`_eZ_�
l_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���IhdhcgZy�fZf_gv�
dZ�\ZrZ�?\^hdby�Dhg^jZlv_\gZ�i_j_^�kf_jlvx�deZgylvky

\_e_eZ��;��<Zkbev_\��<u�qv_��klZjbqv_"���Y\ey_lky�b�]h\h�
jbl��²�L_[_��]h\hjbl��h^bg�q_eh\_d�\_e_e�deZgylvky��[_k�
ij_f_ggh�\_e_e�ijh\_^Zlv�_]h��B��;mgbg��OhjhrZy�`bagv��

=eZ]he�ijbdZau\Zlv�\�nhjf_�KH<�mihlj_[ey_lky�\� kh�
klZ\_�njZa_fu�ijbdZaZlv�^he]h�`blv�\�agZq_gbb��mf_j_lv��

�B� �Baj_^dZ�]hkm^Zjv�ijbdZau\Ze�ih^\_alb�k_[y�d�hd�
gm�b�� hldju\rb�nhjlhqdm��ihdZau\Ze� yaud� mebqguf�fZev�
qbrdZf��?��R\Zjp��L_gv���?keb�[u�\q_jZ�ghqvx�\u�ihiZebkv
\�fhb�jmdb�b�khijhlb\eyebkv�lZd��dZd�y�khijhlb\eyeZkv��lZd
y�[u��ih`Zemc��ijbdZaZeZ�\Zk�jZkklj_eylv��<��DZ\_jbg��>_�
\ylv� ^_kyluo� km^v[u���Gh� hg� ijbdZaZe� \k_f� hklZevguf
^_j`Zlv�fhb�jmdb��b��dZd�y�gb�aZsbsZeky��hgb�ijb]\ha^beb
f_gy�d�ihem��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���<�^_j_\�
g_�HklZi�ijbdZaZe�wdbiZ`m�`^Zlv�gZ�Lj_lv_c�mebp_�b�gb�
dm^Z� g_� hlemqZlvky�� Z� kZf� ihr_e� gZ� I_j\mx�� \� k_evkh\_l
�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���:�y�ijbdZ`m�ihkZ�
^blv� \Zr_]h�fm`Z� gZ� ]Zmil\Zolm� aZ� lh�� qlh� hg� ^h� kbo� ihj
kdju\Ze�hl�gZk�lZdh_�khdjh\bs_��:��I��Q_oh\��:ggZ�gZ�r__��
²� M[jZlv� b� khijh\h^blv�� ²� ijbdZaZe� Dhjhev�� b� ^\h_
kljZ`gbdh\�ih\hehdeb�GZoh^qb\h]h�� dhlhjuc� kfhlj_e�gZ
Dhjhey� b� dhjhe_\m� ���� ij_djZkgufb� ]eZaZfb� lhgms_]h� dh�
l_gdZ� �N��BkdZg^_j��Djhebdb� b� m^Z\u���Hg�ijbdZaZe�Dh�
jh\v_\m��²�>Zc�dZ��jupZjv��wlhfm�q_eh\_dm�q_]h�gb[m^v�\u�
iblv� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�:�\hl�lu�ih�
fheqZe�[u��²�\^jm]�kmjh\h�ijbdZaZe�^bj_dlhj� �X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���IjbdZau\Zx�]hkih�
^Zf�hnbp_jZf�b�Zjlbee_jbklZf�fhjlbjgh]h�^b\babhgZ�kem�
rZlv�\gbfZl_evgh� lh��qlh�y�bf� kdZ`m�� �F��;me]Zdh\��;_eZy
]\Zj^by���²�LZd�b�^he`gh�[ulv��²�kihdhcgh�ihykgbe�AZ^m�
fZ\rbcky��²�ijbdZau\Z_l�`_em^hd��Z�]heh\Z�m^Z\Z�²�wlh
lhevdh�kem`[Z�aZ]eZlu\Zgby��N��BkdZg^_j��Djhebdb�b�m^Z\u��

E_\bgkhg� ba\_sZe�� qlh� gZ� ^gyo� i_j_\h^bl� hljy^� \� ^_�
j_\gx�Rb[brb����Z�]hkiblZex�ij_^ibku\Ze�hklZ\Zlvky�gZ

f_kl_�^h�hkh[h]h�ijbdZaZ��NZ^__\��;:K���>J_cgk^Zj@�ij_^�
ibkZe� [Zjhgm� ;beh\m� \uklmiblv� ba� Hj_g[mj]Z� �Imrdbg�
;:K���>hdlhj������<klZgvl_��K^\bgvl_�gh]b��AZ`fmjvl_�]eZaZ�
Ijhlygbl_� jmdb� \i_j_^��=mj_\bq� �^_eZ_l� lh�� qlh�ij_^ib�
ku\Zxl���Y�fh]m�k_klv"��<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ���AZl_f�;_g^_j�mkeZe�IZgbdh\kdh]h�b
Dhae_\bqZ�gZ�ihklhyeuc�^\hj��ij_^ibkZ\�^_j`Zlv�©:glb�
ehimª� gZ]hlh\_� �B��Bevn�� ?��I_ljh\�� Ahehlhc�l_e_ghd��
;ueh�kljZggh�qblZlv�wlh�f_klh�\�bgkljmdpbb��]^_�ij_^ib�
ku\Zehkv� hojZgylv� \Zdmmf�hlk_d� \h� \j_fy� lj_\h]b� �:�� b
;��Kljm]Zpdb_��KlZ`_ju��

LZf� h`b^Z\r_fm� _]h� k_dj_lZjx� hg� \_e_e� ijb]eZkblv� \
kZ^� e_]ZlZ� e_]bhgZ�� ljb[mgZ� dh]hjlu�� Z� lZd`_� ^\mo� qe_gh\
kbg_^jbhgZ� b� gZqZevgbdZ� ojZfh\hc� kljZ`b� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<�l\hx�dhfgZlm�y�\_ex�i_j_k_eblv
:g^j_y�k�_]h�kdjbidhc�²�imklv�lZf�ibebl��²�Z�\�_]h�dhfgZ�
lm�fu�ihf_klbf�Khnhqdm��:��I��Q_oh\��Ljb�k_klju���Ba]gZlv
b�dhg\hc��mclb�ba�dhehggZ^u�\gmljv�^\hjpZ��\_e_lv�aZl_f�
gblv� dhfgZlm�� ih\Zeblvky� gZ� eh`_�� ihlj_[h\Zlv� oheh^ghc
\h^u��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Kh[bjZeky�k_]h^�
gy�\�N_^_jZpbx�[Zkd_l[heZ�gZ\_^Zlvky��dZd�lu�\_e_eZ��lZd
\hl�l_[_��ih`ZemcklZ��ijh\_jyevsbd�gZ�gZrm�]heh\m�k\Zebe�
ky� �:�� FZjbgbgZ�� Fm`kdb_� b]ju��� =hehk� fhc� ijhn_kkhj
hq_gv�h^h[jbe��gh�\_e_e�jZ[hlZlv��G��Lwnnb��Kh[ZdZ���E_gZ
\_e_eZ�i_j_^Zlv�Dk_gbb�N_^hjh\g_�[hevrhc�ijb\_l�b�kijh�
kbeZ��\aye�eb�hg�dexq� �X��Ljbnhgh\��H[f_g���:�ihlhf�hgZ
bkq_aeZ��b�fZlv�\_e_eZ�>_gbkh\m�gbdh]^Z�[hevr_�h�g_c�g_
kijZrb\Zlv��L��LheklZy��KhfgZf[meZ�\�lmfZg_���GZr_e�[Z[�
dm�gZ�h]hjh^_��\_e_e�_c�hlg_klb�aZibkdm�\�kh\ohagmx�dhglh�
jm��g_�klZe�[hevr_�gbq_]h�]h\hjblv�[Z[d_��Z�mr_e�\�kZjZc�b
gZqZe�^_eZlv�\_qguc�^\b]Zl_ev��<��Rmdrbg��Mihjguc��

G_� jZa^mfu\Zy�� y� o\ZlZe� \� [_j_fy�Dhevdm� b� fqZeky� k
gbf� gZ� mebpm� ²� lZd� ihklmiZlv� fg_� gZdZau\ZeZ� fZq_oZ
�<��:klZnv_\��;_a�ijbxlZ���GZ^_eZ�hgZ�gh\h_�ieZlv_�� kZ�
ih]b�j_abgh\u_��`Zd_ldm�iexr_\mx�� aZi_jeZ�ba[mrdm�gZ
djm]euc� \bkyqbc� aZfhd�� gZdZaZeZ� ih^jm`dZf� ^h]ey^_lv
kdhlbgm� b� ih^ZeZkv� gZ� ^jm]mx� klhjhgm� \h^hojZgbebsZ
�<��:klZnv_\��IZjmgy���Y�ih^mfZeZ��ih^mfZeZ�²�ijbgylv
_]h�ijbgyeZ�b�^Z`_�aZ�ba\haqbdZ�aZieZlbeZ��gh�lhevdh�\�lhl
`_�^_gv�ihkueZx�GbdheZx�B\Zguqm�ihdehg�b�l\_j^h�gZ�
dZau\Zx�kdZaZlv��qlh[�hg�[hevr_�gbq_]h�g_�[_kihdhbeky
�B��;mgbg��OhjhrZy�`bagv��� >H[ehfh\@�gZdj_idh�gZdZaZe
AZoZjm�g_�kf_lv�[helZlv�k�Gbdblhc��=hgqZjh\��;:K��

²�>Zjhf�`jZlv�gZr�oe_[� wlZ�[Zg^Z�g_�[m^_l��²�ijh�
\hjqZe�hg�b�jZkihjy^beky�\k_o�hklZ\rboky�\�`b\uo�ih�
ke_�dZjZglbgZ�fZ\jh\�hlijZ\blv�gZ�jZ[hlm�\�dZf_ghehfgb
�F��;me]Zdh\��;Z]jh\uc�hkljh\���FZjby�BevbgbqgZ��[m^vl_
lZd�^h[ju��ihijhkbl_�\Zr_]h�iZiZrm��qlh[u�hg�jZkihjy�
^beky�hl\yaZlv�kh[Zdm��Z�lh�hgZ�\h_l��:��I��Q_oh\��QZcdZ��
G_\_^hfuc� dZiblZg� \lhjh]h� jZg]Z� jZkihjy^beky�� qlh[u
ihke_� m`bgZ� \_joheZaZf� gZeb\Zeb� \� dhl_edb� ih� q_jiZdm
fZljhkkdh]h�\Zj_\Z� �?��<hjh[v_\��G_[h�\�[ehdZ^_���²�LZd
\hl�� [m^vl_� ex[_agu� kt_a^blv� gZ� \_ehkbi_^_� ^ey� k\h_c
ex[bfhc� ^_\mrdb��²� jZkihjy^beky�B\Zg�<Zkbev_\bq� b
kt_e�fylgmx�e_i_r_qdm��F��;me]Zdh\��L_ZljZevguc�jhfZg��
²�:�ebl_jZlmjm�g_�[jhkZcl_��²�jZkihjy^beky�Ljhbpdbc��²
ibrbl_��&��>h\eZlh\��J_f_keh���²�DhfgZlm��²�]h\hjx��²
k^Z_l_� beb� g_l"� ²�Ijh\h^b� q_eh\_dZ�� ²� jZkihjy^beky
Lhebd� �K�� >h\eZlh\�� AZih\_^gbd��� Dlh�lh� jZkihjy^beky�
_]h�hl\_eb�b�ihkZ^beb�gZ�ih^gh`dm�_]h�fZrbgu��=��;Zd�
eZgh\�� DZjimobg��� Dlh� a\hgbe�� jZkihjy`Zeky�� aZdZau\Ze
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fZrbgm"�Dlh�_]h�kZfh]h�hl\_a�\�]hjh^"�IhegZy�g_ykghklv�
iZfylv�q_jgZ��B��=j_dh\Z��DZn_^jZ��

Jbdb�Lbdb�LZ\b�� ij_bkiheg_gguc� [h_\uf� ^mohf�� \u�
iju]gme�i_j\uf�gZ�ijb[j_`guc�i_khd�b��jZafZob\Zy�kZ[e_c�
kdhfZg^h\Ze��²�Hjeu�� aZ�fghc�� �F��;me]Zdh\��;Z]jh\uc
hkljh\���Hieu\Zy�ihlhf��hnbpbZglu�g_keb�gZ^� ]heh\Zfb
aZihl_\rb_�djm`db�k�ib\hf�� ����]^_�lh�\�jmihj_�]hehk�dh�
fZg^h\Ze�� ©DZjkdbc� jZa�� Am[jbd� ^\Z�� Neydb� ]hkih^Zj�
kdb_��ª��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<Ze_glbgZ�aZ�
\h^beZ�[m^bevgbd�k�jZkq_lhf��qlh[u�q_j_a�^\Z�qZkZ�aZa\h�
gbe��b�dhfZg^h\ZeZ��²�=meylv��^_^���;��<Zkbev_\��<u�qv_�
klZjbqv_"���²�KgbfZcl_�rlZgu��]hem[qbd��²�kdhfZg^h\Ze
Nbebii� Nbebiih\bq� b� ih^gyeky� �F�� ;me]Zdh\�� Kh[Zqv_
k_j^p_��� ²� Klhi�� ²� \^jm]� kdhfZg^h\Ze� hg� b� djbdgme
:g^j_x��²�Eh`bkv�gZ�g__��Eh`bkv��]h\hjx���<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Qmjbebg�kdhfZg^h\Ze��²�Ih_oZeb�
�K��>h\eZlh\��Q_fh^Zg���²�K\_l��²�kdhfZg^h\Ze�lhekly�
qhd� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��� ²� <u
[m^_l_�kb^_lv�gZ�klme_��²�dhfZg^h\Ze�Jm^hevnb��²�b�gZ
\k_�� qlh� \Zf� [m^ml� ]h\hjblv�� [m^_l_� hl\_qZlv� \_`eb\hc
meu[dhc��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�NJ:AKBG� ��hl^Z\Zlv�ijbdZa��j_^d��beb�mklZj��^Z�
\Zlv�ijbdZa��^h\h^blv�ijbdZa� �^h�dh]h�e����^Z\Zlv�dhfZg�
^m�� ^Z\Zlv� gZdZa�� j_^d�� hl^Z\Zlv� jZkihjy`_gb_�� mklZj�
^_eZlv�jZkihjy`_gb_�

�:G:E� ��ihjmqZlv� �� �dhfm�e�� k^_eZlv� qlh�e���� aZ\_�
sZlv� �� �dhfm�e�� k^_eZlv�qlh�e����h[yau\Zlv� �dh]h�e�� k^_�
eZlv�qlh�e����aZklZ\eylv����ijbgm`^Zlv����\ugm`^Zlv���
^bdlh\Zlv����gZ\yau\Zlv����gZ\yau\Zlv�k\hx�\hex��lj_[h�
\Zlv�� ih[m`^Zlv�� ijbau\Zlv� �� �dh]h�e�� k^_eZlv� qlh�e���
ij_^eZ]Zlv����ih]meylv���j_dhf_g^h\Zlv����ij_^ibku\Zlv��
�iZpb_glm� hl^uo��� ijhibku\Zlv� �e_dZjkl\h��� \f_gylv� �\
h[yaZgghklv�� >kj��Ihke_�gZ[_]Z� ]m[Zgbobgp_\�K_dbjZ�jZk�
ihjy^beky� ^_j`Zlv� ;hjhd� ih^� ohayckdbf� ]eZahf�� ^Z`_
\f_gbe� \� h[yaZgghklv� ;_koe_[gh\m� dZ`^h^g_\gh� ^_eZlv
h[oh^�;hjdZ��F��Dhqg_\��Ihljyk_gb_�@��jmdh\h^blv��jZkih�
jy`Zlvky� ����� dhfZg^h\Zlv� ����� jZkihjy`Zlvky� ����� dh�
fZg^h\Zlv� �����jZkihjy`Zlvky� ��� dhfZg^h\Zlv� ��� \_joh�
\h^blv��\_^Zlv����aZ\_^h\Zlv��mijZ\eylv��ijZ\blv�

�DHG<� ��ihemqZlv�ijbdZa��ihemqZlv�ij_^ibkZgb_�

�:GL� ��aZij_sZlv�� g_h[boh^g�� \hkij_sZlv�� mklZj�
\ha[jZgylv�

��>?J� ��ijbdZa�� ij_^ibkZgb_�� mklZj�� gZdZa�� jZkihjy�
`_gb_�� dhfZg^Z�� mklZgh\dZ�� ^bdlZl�� kh\_lkd�� mdZaZgb_�
aZih\_^v� >d�gZdZau\Zlv@��dhfZg^bj��� >kj��Brv��dhfZg^bj
dZdhc� \ubkdZeky�@�� ijbdZaghc� >kj�� \� ijbdZaghf� ihjy^d_@�
^hdhfZg^h\Zlvky��ihdhfZg^h\Zlv��jZkdhfZg^h\Zlvky�

�;B;E� ��$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV�
$�6HPDQWLF�'LFWLRQDU\��6\GQH\��HWF���������F��Y��=eh\bgkdZy�
K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X��:�@

IJBD:AU<:LV �

IJBKL:GBS?��IJBXL� ���M=HE� ��� mklZj��beb�bjhg�
H;BL:EBS?��mklZj��ihwl��H;BL?EV����dgb`g��DJH<�
DJUR:� G:>� =HEH<HC� �f_klh� ij_[u\Zgby� dh]h�e��
hp_gb\Z_fh_�dZd�\j_f_ggh_��beb�dZd�klhys__�gZ�]jZgb�ghj�
fu��beb�dZd�ihke_^gyy�aZsblZ�hl�hdjm`Zxs_]h�fbjZ��

WlZ� dhfgZlZ� \� dhffmgZed_� gZ� Kj_l_gd_� klZeZ� _fm

ijbklZgbs_f� �ijbxlhf!� ihke_� \k_o�fulZjkl\��<� kh�
jhd�e_l�m`_�^Z\gh�ihjZ�bf_lv�k\hc�m]he��Ijh[jZ\rbkv�gZ

q_j^Zd��fu�hdZaZebkv�\�kljZgghf�h[blZebs_�om^h`gbdZ�
Gbdlh�g_�gZ\_sZe�klZjmx�Zdljbkm�\�__�h^bghdhc�h[bl_�

eb��m\_rZgghc�ih`_el_\rbfb�ZnbrZfb��Khlgb�ex^_c�ih�
]b[eb�b�lukyqb�ebrbebkv�djh\Z��djurb�gZ^�]heh\hc!�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���oZjZdl_j�h[t_dlZ� �h[blZebs_f�fh`_l
[ulv�b�i_s_jZ��ijbxlhf�²�gZk_e_gguc�imgdl��h[bl_ev
b� m]he� ²� \k_]^Z� `beu_� ihf_s_gby��� ��� ^ebl_evghklv
ij_[u\Zgby�\�^Zgghf�f_kl_� �ijbxl�b�ijbklZgbs_�^him�
kdZxl�f_gvrmx�^ebl_evghklv��q_f�djurZ�gZ^�]heh\hc��
���hlghr_gb_�]h\hjys_]h�d�kZfhfm�h[t_dlm��m]he�²�g_[h�
]Zlh_�beb�g_�hl^_evgh_�ihf_s_gb_��b�d�lhfm��dlh�\�g_f�ij_�
[u\Z_l�beb�dlh�_]h�ij_^hklZ\ey_l��ij_^hklZ\e_gb_�ijbxlZ
hp_gb\Z_lky� dZd� ijhy\e_gb_� fbehk_j^by��� ��� oZjZdl_j
km[t_dlZ��djh\�b�m]he�bf__l�lhevdh�q_eh\_d��h[blZebs_�b
ijbxl�fh`_l�[ulv�b�m�`b\hlgh]h��� ���hlghr_gb_� d�b^__
kh[kl\_gghklb��m]he�\k_]^Z�eb[h�k\hc��eb[h�qm`hc��h[blZ�
ebs_�g_�ij_^iheZ]Z_l�b�g_�bkdexqZ_l�\eZ^_evpZ��

Keh\Z�ijbklZgbs_�b�ijbxl�h[uqgh�h[hagZqZxl� i h �
f _ s _ g b _� � \� dhlhjhf� dlh�e�� fh`_l� ihk_eblvky� beb
ijh\_klb�[he__�beb�f_g__�^ebl_evgh_�\j_fy�ihke_�gZoh`�
^_gby�\� i m l b �beb�ihke_� ` b l _ c k d b o � [ m j v� �gh
h[uqgh�g_�`b\_l�ihklhyggh��Kj��?s_�h^gh�gm`gh�[ueh�k^_�
eZlv�����gm`gh�[ueh� gZclb� k_[_� \_jgh_�ijbklZgbs_�� ���
ijbh^_lvky� ijyfh� g_h[oh^bfh�� Ki_j\Z�� h^gZdh�� dhfgZlm

�<��GZ[hdh\��Dhjhev��^ZfZ��\Ze_l���Dh]^Z�reb�fZckdb_�]jh�
au�b�fbfh�ih^ke_ih\Zluo�hdhg�rmfgh�dZlbeZkv�\�ih^\h�
jhlgx�\h^Z��m]jh`Zy�aZeblv�ihke_^gbc�ijbxl��\ex[e_g�
gu_�jZklZieb\Zeb�i_qdm�b�i_deb�\�g_c�dZjlhn_ev��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ijbxlhf� b� ijbklZgbs_f� fh`gh� gZa\Zlv� lZd`_� g_�
[hevrmx� b� dhfiZdlgmx� l _ j j b l h j b x� ²� gZk_e_g�
guc�imgdl��hkljh\hd�b�l��i���kj��Fu�ijb[eb`Zebkv�d�k\h_fm

ijbklZgbsm�²�aZl_jygghfm�kj_^b�e_kh\�omlhjm��]hjh^�
dm�� djhohlghfm� hkljh\dm� ihkj_^b� j_db!��Ijbxlhf� gZf
kem`be� aZl_jygguc� kj_^b� e_kh\� omlhj� �djhohlguc�hkl�
jh\hd�ihkj_^b�j_db!��<�g_cljZevghf�l_dkl_�khfgbl_evgh�
h^gZdh��""Fhkd\Z�²�fhc�ijbxl��ijbklZgbs_!�

H[Z�keh\Z�fh]ml�lZd`_�h[hagZqZlv�g_� ki_pbZevgh�ijb�
kihkh[e_ggu_�^ey�`bevy�ihf_s_gby��Z� \ j _ f _ g g u _
mdjulby��Ijb�wlhf�ijbklZgbs_�\�[hevr_c�f_j_�hlghkblky
d�f_klm��\�dhlhjhf� ` b \ m l� �g h q m x l �beb��ih�djZc�
g_c� f_j_�� dhlhjh_� kqblZxl� ijb]h^guf� ^ey� lh]h�� qlh[u
ijh\_klb� lZf� g_dhlhjh_� \j_fy��Iehoh� kdZaZlv� 
<h� \j_fy
^h`^y� fu� gZreb� ijbklZgbs_� >fh`gh� ²� ijbxl@� ih^

djur_c� Z\lh[mkghc� hklZgh\db��H^gZdh� \hafh`gh�<ex[�
e_ggu_� gZreb� ijbklZgbs_� ih^� ^_lkdbf� ]jb[hqdhf�� lZd
dZd�hgb�g_�ijhklh�i_j_`b^Zxl�^h`^v��Z�dZd�[u�\j_f_ggh
©ihk_eyxlkyª�ih^�]jb[hqdhf��Kj��lZd`_�Fu�k�FZjmk_c�oh�
^beb�ih�dbgh��qlh[u�ohlv�]^_�gb[m^v�gZclb�ijbklZgbs_

b�bf_lv�\hafh`ghklv�ihkb^_lv�b�ih]h\hjblv�ih�q_eh\_�
q_kdb��I��JhfZgh\��IjhklZy�nhjfZevghklv��

Ijbxl�\�[hevr_c�f_j_��q_f�ijbklZgbs_��ij_^iheZ]Z_l
q_eh\_dZ� h[_a^he_ggh]h�� mklZ\r_]h�� ^ey� dhlhjh]h� ^Zggh_
f_klh� ²� wlh� i h k e _ ^ g y y � \hafh`ghklv� ihk_eblvky
beb�hl^hogmlv��Ihwlhfm�keh\h�ijbxl�g_�mihlj_[ey_lky�\
kblmZpbb��dh]^Z�m�q_eh\_dZ�_klv�\hafh`ghklv�\u[hjZ�

?keb�j_qv�b^_l�h�ihf_s_gbb��bf_xs_f�ohaybgZ��hl�dh�
lhjh]h�aZ\bkbl�ij_^hklZ\e_gb_�djh\Z��lh�ijbxl�hagZqZ_l�
qlh�]h\hjysbc�d\Zebnbpbjm_l�ij_^hklZ\e_gb_�djh\Z�dZd�Zdl
f b e h k _ j ^ b y� �Ihwlhfm�g_�j_dhf_g^m_lky�]h\hjblv
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<�gZr_f�^hf_�\u�\k_]^Z�gZc^_l_�ijbxl�>gZ^h�²�ijbklZ�

gbs_@�� l��d��iehoh�ih^q_jdb\Zlv�kh[kl\_ggh_�fbehk_j^b_�
h^gZdh�\iheg_�_kl_kl\_ggh�kdZaZlv�<�\Zr_f�^hf_�y�\k_]^Z
gZoh^be�ijbxl�

Kbghgbf�ijbklZgbs_�ijbf_gbf�ihqlb�bkdexqbl_evgh
d� q _ e h \ _ d m� � ijbxl�²� lZd`_� b� d� ` b \ h l g u f�
kj��� G_kqZklguc� i_k� gZr_e� ijbxl� \� ^hf_� ijhn_kkhjZ�
H^gZdh� h�i_j_e_lguo�ilbpZo�fh`gh� kdZaZlv�Hgb� ijb[eb�
`Zebkv� d� k\h_fm� h[uqghfm� ijbklZgbsm� ²� fZe_gvdhfm
hkljh\m�kj_^b�fhjy��]^_�bo�`^Ze�g_^he]bc�hl^uo��Wlh�k\y�
aZgh�k�l_f��qlh�keh\h�ijbklZgbs_�emqr_� Zkkhpbbjm_lky� k
b^__c� aZ^Zggh]h� f Z j r j m l Z� � ij_^iheZ]Z_fh]h� ijh�
^he`_gby�imlb�

M]he� mdZau\Z_l� gZ� i h f _ s _ g b _ � beb� q Z k l v
ihf_s_gby��kem`Zsmx�f_klhf�ij_[u\Zgby�q_eh\_dZ��ijb�
q_f� ]h\hjysbc� jZkkfZljb\Z_l� lZdb_� mkeh\by� ijh`b\Zgby
dZd�kha^Zxsb_�hsms_gb_�[ulh\hc� k Z f h k l h y l _ e v �
g h k l b� �ohly�b� f b g b f Z e v g h _� �Wlh�agZq_gb_�jZa�
\behkv�gZ�hkgh\_�kms_kl\h\Z\r_c�\�Jhkkbb�ijZdlbdb�k^Zqb
\gZ_f�qZklb�dhfgZlu��hl]hjh`_gghc�aZgZ\_kdhc��Ihwlhfm�\
kbghgbf_�m]he�_klv�dZd�b^_y�baheypbb��hl]hjh`_gghklb��lZd
b� b^_y� g_^hklZlhqghc� aZsbs_gghklb� hl� ihklhjhggbo�� G_
bf_lv�m]eZ�²�agZqbl�g_�bf_lv�gbdZdh]h��^Z`_�kZfh]h�m[h]h�
]h� ihf_s_gby�� kj�� M� f_gy� g_� [ueh� m]eZ�� qlh[u� ijhq_klv
dgb`dm��dhlhjmx�^_g_]�g_�[ueh�dmiblv��m�f_gy�g_�[ueh�^jm�
]Z�� dhlhjh]h�fg_� g_dm^Z� [ueh� [u� ihkZ^blv� �G��;_j[_jh\Z�
Dmjkb\�fhc���Bf_lv�k\hc�m]he�²�agZqbl�bf_lv�ihf_s_gb_�
dhlhjuf�fh`gh�m^h\e_l\hjblvky��Ihwlhfm�_keb�h�[hevrhf�
ohjhr_f�^hf_�q_eh\_d� ]h\hjbl�M�f_gy�_klv�k\hc�m]he��wlh
fh`_l�a\mqZlv�bjhgbq_kdb��gZjhqblh�mgbqb`bl_evgh�

M]he�h[uqgh�ij_^iheZ]Z_l�hij_^_e_ggh_�hlghr_gb_
d� kh[kl\_gghklb�� wlh� eb[h� k \ h c � m]he�� eb[h� m]he� \
q m ` h f � ^hf_�� \ujZ`_gb_� fhlZlvky� ih� m]eZf� agZqbl
kgbfZlv�m�dh]h�e��ihf_s_gby�^ey�`bagb��Kj��lZd`_�Gbdh�
eZc� GbdheZ_\bq� ijb_oZe� kx^Z� hk_gvx� ba� I_l_j[mj]Z�� <
Fhkd\_�m�g_]h�g_�[ueh�k\h_]h�m]eZ��Z�\�]hklbgbpm�_fm�g_�oh�
l_ehkv� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Wlbf� keh\h� m]he
hlebqZ_lky�hl� kbghgbfh\�ijbxl�b�ijbklZgbs_��dhlhju_
fh]ml� mdZau\Zlv� gZ� h[t_dlu�� g _ � i j b g Z ^ e _ ` Z �
s b _ � g b d h f m� �Ijb�wlhf�ijbxl�\jy^�eb�fh`_l�h[h�
agZqZlv� kh[kl\_gguc� ^hf� q_eh\_dZ� �gZijbf_j�� O� gZr_e

ijbxl� \� wlhf�^hf_�g_� agZqbl��qlh�O�dmibe� wlhl�^hf��� Z
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aZjieZlm�m]eu��\u�gZ�ij_^gZagZq_ggu_�^ey�kljhbl_evkl\Z
`bevy�^ey�gbo�^_gv]b�ihdmiZ_l_�k_[_�h^bg�aZ�^jm]bf�©f_j�
k_^_kuª��FD�������������AZ\ljZ�gZ^h�[m^_l�k�mljZ�hkfhlj_lv
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ijbkljhcdm��dhlhjmx�hg�gZf�gZf_lbe��b�_keb�hgZ�ijb]h^gZ
^ey�`bevy��jZahf�aZ�__�ihqbgdm��L_f�\j_f_g_f�dZd�[m^_f
ijb\h^blv�m]he�\�ihjy^hd��ihq\Z�hlhc^_l��a_fey�kh]j__lky
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�ohq_l��qlh[u�y�jh^beZ
j_[_gdZ�\�_]h�^hf_��ihlhfm�qlh�jh`Zlv�j_[_gdZ�gZ^h�\�kih�
dhcghc�h[klZgh\d_��Z�g_�\�Zlfhkn_j_�lh]h�m]eZ��]^_�fu�`b�
eb�k�=_hj]b_f��E��I_ljmr_\kdZy��K_lb�b�eh\mrdb��

Om^h`gbdb� khlgyfb� \ur\ujb\Zxlky� ba� bo� fgh]he_l�
gbo�h[blZebs� >fZkl_jkdbo@�gZ�mebpm� ����� Z� lh�b� \h\k_� aZ
]jZgbpm��FD�������������KjZam�[ueh�ihgylgh��qlh�wlh�eh`_�
lZdh_�\f_klbl_evgh_��keh\gh�ah\ms__��b�_klv�]eZ\guc�ij_^�
f_l��kj_^hlhqb_�wlh]h�]j_rgh]h�h[blZebsZ��Z�\k_�hklZev�
gh_�²� klhe�� klmevy�� [mn_lbd�²� kms_kl\m_l� ijb� g_f� dZd
g_dbc�^h\_khd��E��Ahjbg��Aeh[Z�^gy���DhfgZlZ�F��E��Ehabg�
kdh]h� ����bf_eZ�nhjfm�]eZ]hey��Z�khk_^g__�k�g_c�h[blZeb�
s_�HkbiZ�FZg^_evrlZfZ�ij_^klZ\eyeh�kh[hx�g_qlh�klhev
`_�nZglZklbq_kdh_�b�ijbqm^eb\h_��dZd�b�hg�kZf��<��Oh^Zk_�
\bq��>hf�Bkdmkkl\���DZdbf�lh�hkh[uf�mxlhf�gZihegyehkv
hl�g_ih]h^u�_]h�h[blZebs_��b�_fm�m`_�gbq_]h�g_�ohl_ehkv
[u� gb� baf_gblv�� gb� ihijZ\blv� \� g_f� �:��;blh\��@bagv� \
\_lj_gmx� ih]h^m��� B� lu� i_j__a`Z_rv� k_[_� ba� lxjvfu� \
lxjvfm�b� ]h\hjbrv��hkfZljb\Zy�gh\h_�h[blZebs_�� ©G_l�
\hl� \_kv_]hgkdZy� lxjvfZ� [m^_l� ihqbs_ª� �G��<��=h]hev�
F_jl\u_�^mrb��

<�g_f�>kmg^md_@�gZ�e_]qZcrbo�dj_klhh[jZaguo�ijhdeZ^�
dZo� ihf_sZehkv� fgh`_kl\h� \_s_c�� <� j_\hexpbx� [ueb
ijh^Zgu�\_sb��Z�ihlhf�b�kZf�kmg^md��m\_a_gguc�\�dZdmx�
lh�dj_klvygkdmx�h[bl_ev��qlh[u�\�k\hx�hq_j_^v�gZihfb�
gZlv� ^_j_\_gkdhfm� ohaybgm� h� \j_f_gb�� h� ih[_^_�� mki_o_
�<��RZeZfh\��Q_l\_jlZy�<heh]^Z���Hg�ijb\klZe�b�ijhly�
gme�jmdm��²�Gm�qlh�`"�>Z\Zcl_�agZdhfblvky��;m^^h�:e_d�
kZg^j�B\Zgh\bq�� ^hklZ\e_g� \� kbx� kfbj_ggmx� h[bl_ev
>lxjvfm@� ba� ]hjh^kdhc� dhehgbb�� Rvxl� gh\mx� klZlvx
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Fbehklb
ijhrm�dh�fg_�\�^hf��hg�ohlv�^bdh\bggZy�h[bl_ev�b��m`�dh�
g_qgh��g_�ohjhfu��Z�\k_�`_�y�ijbgbfZe�\�g_f�hkh[m�dhjh�
e_\kdhc�nZfbebb��J��E��Klb\_gkhg��Ihobs_gguc��beb�Ijb�
dexq_gby�>w\b^Z�;wenmjZ��i_j��k�Zg]e����<�wlhl�\_q_j�fbk�
l_j�:ll_jkhg�\_jgmeky�\�k\hx�ohehklypdmx�h[bl_ev�\�ly�
]hklghf�gZkljh_gbb�b�k_e�h[_^Zlv�[_a�\kydh]h�m^h\hevkl�
\by��J��E��Klb\_gkhg��KljZggZy�bklhjby�^hdlhjZ�>`_db�
eZ�b�fbkl_jZ�OZc^Z��i_j��k�Zg]e���

<� wlm� ihjm�D��B��Qmdh\kdbc� ij_^eh`be�fg_� �[_kkljZ�
rb_�^ey�wlh]h�[ueh�gm`gh��k\hc�djh\��qlh�hq_gv�ihfh]eh
fg_� b� h[h^jbeh� �:��Khe`_gbpug�� ;h^Zeky�l_e_ghd� k� ^m�
[hf���H[_ki_qb\�k_[_�oe_[�b�djh\��[jh^y]Z�k�;Zmwjb�ijb�
klmiZ_l�d�lhfm��jZ^b�q_]h�hg�ihr_e�\�[jh^y]b��DZd�b�m�gZk
gZ�jh^bg_��bo�^_gv�gZqbgZ_lky�k�hldjulby�\bgguo�fZ]Zab�
gh\� �I��<Zcev��:��=_gbk��:f_jbdZgZ���Dm^Z�_oZlv"�=^_�gh�
\uc�djh\"�DZd�^h`blv�^h�gh\hc�jZ[hlu"�Wlh�^he`gh�klZlv
g_�ebqghc�[_^hc��Z�aZ[hlhc�\hl�wlbo�dhfbkkbc�wdki_jlh\�b
]hkm^Zjkl\_gguo� dhfi_gkZpbc� �:��Khe`_gbpug��DZd� gZf
h[mkljhblv� Jhkkbx���DZd� ijbagZlvky� ^Z`_� kZfhc� k_[_� \
lhf��qlh�fZlv��ihl_jy\rZy�djh\��gZr_^rZy�ijbxl�\�__�^h�
f_��jZa^jZ`Z_l�__�b�ly]hlbl��<��=jhkkfZg��@bagv�b�km^v[Z��
DZdh_�kqZklv_�jZ[hlZlv�gZ�k_[y�b�k_fvx�k�aZjb�^h�aZjb��kh�
hjm`Zlv�djh\��\ha^_eu\Zlv�a_fex�\�aZ[hl_�h�ijhiblZgbb�
kha^Z\Zlv�k\hc�fbj��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ijh^mdlh\�g_l��h^_`dm�^hgZrb\Z_f��H^gh��b�kZfh_�gZ�
^_`gh_��²�djurZ�gZ^�]heh\hc��FD�������������?keb�Fb�
oZceh\�hdhgqZl_evgh�hl\_jg_lky��fg_�dhg_p��y�l_jyx�ghqe_]�

djurm� gZ^� ]heh\hc�� b� dm^Z� ^_gmkv�� b� dlh�fg_� ihfh`_l
�N��=hj_grl_cg��Dhcdh�f_klh���?s_�gZ^h�[ueh�gZclb�]eb�
gh�khehf_ggmx�djurm�gZ^�]heh\hc�b�qlh�lh�ieZlblv�oh�
aycd_��Z�ieZlblv�g_�ba�q_]h��:��Khe`_gbpug��JZdh\uc�dhj�
imk���<k_�hklZevgu_�jZa[h]Zl_eb�b�jZat_oZebkv�ih�ijb]hjh�
^Zf��L_i_jv��klZ\�\eZ^_evpZfb�kh[kl\_gghc�djurb�gZ^�]h�
eh\hc��hgb�rexl�ba�Gvx�>`_jkb�ijhdeylvy�gvx�chjdkdhc
`bagb�b�ihjZ`Zxlky��dZd�gZk� _s_�g_� kt_eb�djh\h`Z^gu_
Z[hjb]_gu�FZgowll_gZ��I��<Zcev��:��=_gbk��:f_jbdZgZ��

�:G:E� ��^hf� ��� mdjulb_�� m[_`bs_�� ghqe_]�� i_j_g�
mihlj_[e_gby�keh\�ijbklZgv��]Z\Zgv��ijb[_`bs_�

��>?J� ��xlblvky��ijbxlblv� >B��E�@
IJBKL:GBS?

IJBL<HJYLVKY� >KH<� ijbl\hjblvky@�� jZa]��IJBDB�
>U<:LVKY� >KH<� ijbdbgmlvky@�� ki_p�� beb� g_h[boh^g�
KBFMEBJH<:LV�>KH<�kbfmebjh\Zlv@�;�ijbl\hjy_lky
<�f�i_j_^�=�f� ��G_�^_eZy�<��g_�[m^mqb�\�khklhygbb�<�beb
g_� bf_y� k\hckl\Z� <�� ;� ih^jZ`Z_l� lbibqghfm� ih\_^_gbx
q_eh\_dZ��dhlhjuc�^_eZ_l�<��gZoh^blky�\�khklhygbb�<�beb
bf__l�k\hckl\h�<��qlh[u�=�kqblZe��qlh�;�²�<��ihlhfm�qlh
O�kqblZ_l��qlh�wlh�ihfh`_l�_fm�^hklbqv�p_eb��

Dh]^Z�\hreZ�gygy��j_[_ghd�ijbl\hjbeky�kiysbf��<�ih�
ebp_ckdhf�mqZkld_�[jh^y]Z�ijbdbgmeky�^mjZqdhf��Hg�lZd
m[_^bl_evgh�kbfmebjh\Ze�k_j^_qguc�ijbklmi��qlh�h[fZ�
gme�^Z`_�ijhn_kkbhgZevguo�dZj^bheh]h\�

IJ?:F;ME:�� IjbagZd� ©dZ`bfhklbª�� g_kh\iZ^_gby
nZdlbq_kdh]h�iheh`_gby�^_e�k�l_f��qlh�ij_^klZ\ey_lky�gZ�
[ex^Zl_ex��e_`bl�\�hkgh\_�\Z`gh]h�^ey�yaudZ�ijhlb\hih�
klZ\e_gby� j _ Z e v g h ] h �b� f g b f h ] h � �\hh[jZ`Z_�
fh]h�beb�h[fZggh]h��fbjh\�

E_dkbdZ��dhlhjZy�bkihevam_lky�^ey�h[hagZq_gby�dZjlbg
b�h[jZah\�fgbfh]h�fbjZ��ij_^klZ\e_gZ�\k_fb�agZf_gZl_ev�
gufb�qZklyfb�j_qb�b�^Z`_�g_dhlhjufb�kem`_[gufb�_^b�
gbpZfb�²�khxaZfb� �kj��[m^lh��ydh[u���keh\hh[jZamxsb�
fb�we_f_glZfb��kj��ik_\^h���d\Zab���e`_���eh`gh���b�]jZf�
fZlbq_kdbfb�nhjfZfb��kj��khkeZ]Zl_evgh_�gZdehg_gb_��

K�k_fZglbq_kdhc�lhqdb�aj_gby�hgZ�jZkiZ^Z_lky�gZ�bf_�
gZ�ij_^bdZlh\�b�g_dhlhjuo�lbih\�ZdlZglh\�

Kj_^b�ij_^bdZlh\�fgbfh]h�fbjZ�ohjhrh�ij_^klZ\e_gu
gZa\Zgby�h[fZgguo�^_ckl\bc�b�bo�j_amevlZlh\��Z�lZd`_�gZ�
a\Zgby�g_dhlhjuo�h[fZgguo�khklhygbc�b�k\hckl\� �gh��gZ�
ijbf_j��g_�gZa\Zgby�ijhp_kkh\�b�hlghr_gbc��

Z��> _ c k l \ b y � b� i h \ _ ^ _ g b _ � km[t_dlZ�� \hh[�
jZ`Zlv���� ]j_ablv�� b]jZlv� jhev�� ehfZlv� dhf_^bx�� aZim�
lZlv��fbklbnbpbjh\Zlv��gZ^mlv��gZijZ\blv�ih�eh`ghfm
imlb�� h[fZgmlv�� ijh\_klb�� k[blv�� k[blv� k� iZglZeudm�
\jZlv�� ]h\hjblv�g_ijZ\^m�� e]Zlv��ie_klb� g_[uebpu�� kh�
qbgylv�� bgkp_gbjh\Zlv�� dZfmnebjh\Zlv�� fZkdbjh\Zlv�
nZgnZjhgblv�� ohjhohjblvky�� ojZ[jblvky�� ijbl\hjguc�
^_eZgguc�� gZimkdghc�� gZb]jZgguc�� gZlygmluc�� ijbgm`�
^_gguc�� gZjhqbluc�� nZevrb\uc� ��� g_bkdj_ggbc�� g__kl_�
kl\_gguc�� bkdmkkl\_gguc�� ^\mebqguc�� e`b\uc�� ebp_f_j�
guc��fbfbdjby��oZg`_kl\h�

[��J _ a m e v l Z l u � jZ[hlu� \hh[jZ`_gby� b� w n �
n _ d l u �mki_rguo�\ha^_ckl\bc�gZ�h[t_dl�beb�Z^j_kZlZ�
\u^mfdZ��\ufuk_e��]ZeexpbgZpby��beexaby��fbjZ`����ieh^
\hh[jZ`_gby�� nZglZabb�� nZglhf�� dexgmlv�� jZa]��kgb`�
dmiblvky��ihiZklvky�gZ�m^hqdm��ijbgylv�aZ�qbklmx�fhg_�
lm��ijh]ehlblv�gZ`b\dm�

\��F_glZevgu_� k h k l h y g b y� � \� qZklghklb� eh`gu_
\i_qZle_gby� hl� j_Zevgh]h� fbjZ�� aZ[em`^Zlvky�� h[fZgu�
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\Zlvky�� hrb[Zlvky� ��� dZaZlvky� ��� f_j_sblvky�� ijb\b�
^_lvky�� ijbfklblvky�� qm^blvky�� �h^bg�� \b^�� \b^bfhklv�
ebqbgZ��fZkdZ����h[fZgqb\uc��bkdZ`_gguc��eh`guc��g_\_j�
guc��g_ijZ\bevguc��hrb[hqguc��ij_\jZlguc�� \hh[jZ`Z_�
fuc����beexahjguc��fgbfuc�

]��JZaebqgu_� k \ h c k l \ Z �`b\uo�kms_kl\�b�Zjl_nZd�
lh\��aZsblguc�>h[�hdjZkd_@��^mluc�>h[�Z\lhjbl_l_��ieZg_�
pbnjZo� b� l��i�@�� bkdmkkl\_gguc� >h� \hehkZo�� am[Zo�� dh`_@�
gZdeZ^ghc� >kj�� gZdeZ^gu_� j_kgbpu� �gh]lb!�� gZdeZ^ghc
[xkl@�� ebih\uc�� g_gZklhysbc�� ih^^_evguc�� ih^eh`guc�
nZevrb\uc���>h�kijZ\d_��iZkihjl_�beb�bghf�^hdmf_gl_@�

Kj_^b�ZdlZglh\�fgbfh]h�fbjZ�\u^_eyxlky�ij_bfms_kl�
\_ggh� k m [ t _ d l u� � b g k l j m f _ g l u� � k j _ ^ �
k l \ Z � b � k i h k h [ u � �ijb_fu�� ^_ckl\bc� �gh�� gZijb�
f_j��g_�ihemqZl_eb��bklhqgbdb��f_klZ��\j_f_gZ�b�l��i����kj�
fhr_ggbd�� h[fZgsbd�� rme_j�� ^\mjmrgbd�� oZf_e_hg�� Zd�
l_j����iZjh^by���>kj��M`�g_�iZjh^by�eb�hg"@��iha_j��dehmg�
iZyp��i_ljmrdZ���rml��beexabhgbkl��fbklbnbdZlhj��nh�
dmkgbd� >km[t_dlu@�� [mlZnhjby�� ^_dhjZpbb�� ebiZ� >ebih\h_
m^hklh\_j_gb_�b�l��i�@��eh\mrdZ��fZkdZ����iZjbd��ih^^_edZ���
ih^kZ^gZy�mldZ��im]Zeh��qmq_eh�>bgkljmf_glu@��]jbf��aZf_�
gbl_ev��fZdby`��jmfygZ��kmjjh]Zl��wjaZp�>kj_^kl\Z@��[e_n�
fZg_\j��ihaZ����ljxd��m\_jldZ��meh\dZ��nbgl��nhdmk��obl�
jhklv�>kihkh[u@�

D� e_dkbd_�� hibku\Zxs_c� h[fZggu_� ^_ckl\by�� ijbgZ^�
e_`bl�b�jZkkfZljb\Z_fuc�jy^�kbghgbfh\��Hg�[eb`Zcrbf
h[jZahf�khijbdZkZ_lky�k�q_lujvfy�^jm]bfb�jy^Zfb� kbgh�
gbfh\��mdZau\Zxsbfb�gZ�g_kh\iZ^_gb_�j_Zevgh]h�iheh`_�
gby�^_e�k�l_f��qlh�ij_^klZ\ey_lky�beb�fh`_l�ij_^klZ\blv�
ky�gZ[ex^Zl_ex�����h[fZgmlv��gZ^mlv��h^mjZqblv��ijh\_�
klb�� ���b]jZlv� jhev�� bah[jZ`Zlv� ��� ���bgkp_gbjh\Zlv�
bfblbjh\Zlv�������\u]ey^_lv��dZaZlvky���

Jy^� h[fZgmlv�� gZ^mlv�� h^mjZqblv�� ijh\_klb� b� l��i��
ih^h[gh� jy^m�ijbl\hjylvky��ijbdb^u\Zlvky�� kbfmeb�
jh\Zlv�� h[hagZqZ_l� ihiuldm� km[t_dlZ� kha^Zlv� m� ^jm]h]h
q_eh\_dZ� g _ \ _ j g h _ �ij_^klZ\e_gb_�h�^_ckl\bl_evgh�
klb��JZaebqby�f_`^m�^\mfy�jy^Zfb�dZkZxlky�h[t_dlZ��h�dh�
lhjhf�kha^Z_lky�eh`gh_�ij_^klZ\e_gb_��kihkh[h\�^hklb`_�
gby�p_eb�b�mki_rghklb�^_ckl\by�

<� kemqZ_� h[fZgmlv�� gZ^mlv�� h^mjZqblv� b� l��i�� h[t_d�
lhf�� h� dhlhjhf� kha^Z_lky� eh`gh_� ij_^klZ\e_gb_�� fh`_l
[ulv�g_�lhevdh�km[t_dl��gh�b�[he__� r b j h d Z y �kblmZ�
pby��\�dhlhjhc�hg�kZf�g_�\k_]^Z�mqZkl\m_l��>ey�^hklb`_�
gby� wlhc� p_eb� km[t_dl� qZs_� \k_]h� ijb[_]Z_l� d� eh`guf
\ u k d Z a u \ Z g b y f �beb�ki_pbZevguf� i j b _ f Z f
�kj���gZijbf_j��kihjlb\gu_�nbglu���Ijb� ]eZ]he_�\�nhjf_
KH<�_]h�^_ckl\b_�\k_]^Z�bgl_jij_lbjm_lky�dZd� m k i _ r �
g h _� � _keb� ki_pbZevgh� g_� h]h\hj_gh� ijhlb\gh_�� Kj�� <u
f_gy�h[fZgmeb��Hg� \ua^hjh\_e��b�dh]^Z� \u�fg_�ibkZeb�h[
_]h�kf_jlb��hg�[ue�`b\��:��Hkljh\kdbc��F:K���JZkl_jy\�
rbcky�B\Zg�ihkemrZeky�rlmdZjy�j_]_glZ�b�djbdgme� ©DZ�
jZme�ª��Z�j_]_gl�_]h�gZ^me��gbq_]h�g_�djbdgme��F��;me]Zdh\�
FZkl_j� b� FZj]ZjblZ��� Kdehgb\� d� ij_^Zl_evkl\m� h^gbo
Z]_glh\�KZ\bgdh\Z�b�h^mjZqb\�^jm]bo��=IM�q_j_a�gbo�aZdb�
gmeh� \_jguc� djxqhd�� a^_kv�� \� Jhkkbb�� lhfblky� [hevrZy
ih^ihevgZy� hj]ZgbaZpby�� gh� g_l� ^hklhcgh]h� jmdh\h^bl_�
ey���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�kemqZ_�ijbl\hjylvky��ijbdb^u\Zlvky�b�kbfmebjh�
\Zlv�h[t_dlhf��h�dhlhjhf�kha^Z_lky�eh`gh_�ij_^klZ\e_gb_�
fh`_l� [ulv� lhevdh� k Z f � km[t_dl�� ijbq_f� _]h� ihiuldZ
\\_klb�Z^j_kZlZ�beb�Zm^blhjbx�\�aZ[em`^_gb_�fh`_l�hdZ�

aZlvky� l s _ l g h c� �Kj��G_�ijbl\hjycky��g_�ijbdb^u�
\Zcky!��y�`_�\b`m��qlh�lu�f_gy�magZe��>ey�^hklb`_gby
k\h_c�p_eb�km[t_dl�bkihevam_l�ijb_f� i h ^ j Z ` Z g b y�
l��_��\hkijhba\h^bl�oZjZdl_jgu_�\g_rgb_�ijhy\e_gby�b�ijb�
agZdb�khhl\_lkl\mxs_]h�^_ckl\by��khklhygby�beb�k\hckl\Z�
Kj��<k_�fu�f]gh\_ggh�aZdjueb�]eZaZ�b�ijbl\hjbebkv��ijb�
dbgmebkv!�kiysbfb��Hg�kbfmebjh\Ze�[jhgobl�²�ihdZreb�
\Ze�b�o\ZlZeky�jmdhc�aZ�]jm^v��Kj��lZd`_�Lhevdh��ih�fh_fm�
Jb^�=jZq_\�g_�kmfZkr_^rbc��²�DZd�g_�kmfZkr_^rbc"�²�:
lZd��G_�kmfZkr_^rbc�b�\k_��Ihmfg__�gZk�k�\Zfb��²�Y�^m�
fZx�� hg� ijbl\hjy_lky� �&��>h\eZlh\�� J_f_keh���Fheh^hc
ie_ggbd� ijbojZfu\Ze�� :\lhfZl�� qlh� r\ujgme� Jm[Zobg�
ihjZgbe�_fm�gh]m��Beb�ijbl\hjy_lky"� �<��FZdZgbg��DZ\�
dZakdbc� ie_gguc��� Qlh� \u�� fZe_gvdbc�� beb� ijbl\hjy_�

l_kv"�K�emgu�\u�k\Zebebkv��qlh�eb"��;��IZkl_jgZd��>hdlhj
@b\Z]h���%�jmd_�m�klZjbdZ�[ueZ�^ebggZy�hj_oh\Zy�iZedZ��b�
m\b^Z\�ijhoh^ys_]h��hg�ihki_rbe�ijbl\hjblvky� ]hjZa^h
[he__� klZjuf�� q_f� [ue��²� \aye� iZedm� \� h[_� jmdb�� ih^gye
ie_qb��k^_eZe�mklZeh_��]jmklgh_�ebph��B��;mgbg��>_j_\gy��

Kbghgbfu� \lhjhc� ]jmiiu� ²� b]jZlv� jhev� b� bah[jZ�
`Zlv�²� koh^gu� k� jZkkfZljb\Z_fuf� jy^hf� kbghgbfh\� b
ih� j _ a m e v l Z l m �^_ckl\by��kha^Z_lky�h[jZa�q_eh\_dZ�
hlebqguc�hl�gZklhys_]h�©yª�km[t_dlZ���b�ih� k i h k h [ m
_]h� ^hklb`_gby� �ih^jZ`Zgb_� ijhlhlbim��� Kj�� Hg� b]jZ_l
jhev� gZb\gh]h� iZj_gvdZ� ba� ijh\bgpbb�� Hg� bah[jZ`Z_l
wlZdh]h�jm[Zom�iZjgy��JZaebqby�\�^Zgghf�kemqZ_�dZkZxlky
p _ e _ c �^_ckl\by��<� kemqZ_�b]jZlv�b�bah[jZ`Zlv�p_ev
\h\k_�g_�h[yaZl_evgh�khklhbl�\�lhf��qlh[u�\\_klb�gZ[ex�
^Zl_ey�\�aZ[em`^_gb_��b�j_^dh�[u\Z_l�qbklh�mlbeblZjghc�
Dh]^Z�q_eh\_d�b]jZ_l��bah[jZ`Z_l�beb�bfblbjm_l�dh]h�lh�
hg�qZklh�ij_ke_^m_l�bf_ggh� b ] j h \ u _ �p_eb��l��_��^_eZ�
_l� wlh� ^ey� kh[kl\_ggh]h� m ^ h \ h e v k l \ b y � beb� ^ey
lh]h��qlh[u�^hklZ\blv�m^h\hevkl\b_�^jm]bf�ex^yf�

=eZ]heu�bgkp_gbjh\Zlv�b�bfblbjh\Zlv���hlebqZxlky�hl
kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z�ih�^jm]bf�hkgh\Zgbyf�
Ijbl\hjylvky�� ijbdb^u\Zlvky� b� kbfmebjh\Zlv� \k_]^Z
h[hagZqZxl�baf_g_gb_� k \ h _ ] h �ih\_^_gby�k�p_evx�kh�
a^Zlv�m�gZ[ex^Zl_ey�h[fZgguc�h[jZa� k Z f h ] h� km[t_dlZ�
F_`^m�l_f�bgkp_gbjh\Zlv�b�bfblbjh\Zlv���h[hagZqZxl
\ha^_ckl\b_� km[t_dlZ� gZ� ij_^f_lu� hdjm`Zxs_c� h [ �
k l Z g h \ d b �k�p_evx�kha^Zlv�h[fZgguc�beb�bkdmkkl\_g�
guc�h[jZa�kblmZpbb��\�[hevrbgkl\_�kemqZ_\� \ g _ r g _ c
ih� hlghr_gbx� d� km[t_dlm�� Kj�� ijbl\hjblvky� f_jl\uf
�kbfmebjh\Zlv� kf_jlv!� >k\hx� kh[kl\_ggmx@� 96�� bgkp_�
gbjh\Zlv� ]b[_ev� gZiZjgbdZ�� bfblbjh\Zlv� ^jZ]hp_ggmx
iZjqm� b� [ZjoZl� k� ihfhsvx� ijhklh]h� oheklZ� b�fZkeyghc
djZkdb�� bfblbjh\Zlv� khklhygb_� g_\_khfhklb�� Ijb� wlhf
^ey� kha^Zgby�\b^bfhklb�dZdhc�lh� kblmZpbb�bgkp_gbjh\dZ
lj_[m_l�bkihevah\Zgby�oZjZdl_jguo�j_Zevguo�ij_^f_lh\�\
j_Zevghf� ijhkljZgkl\_��F_`^m� l_f� ijb� bfblZpbb� ^hklZ�
lhqgh�bkihevah\Zlv� Z g Z e h ] b �beb�^Z`_�mf_gvr_ggu_
d h i b b �ij_^f_lh\�\� m k e h \ g h f� ijhkljZgkl\_��Kj�
>GZ� \h_gguo� b]jZo@� ijb� hq_j_^ghf� hljZ`_gbb� gZe_lh\
^\mo�fZeuo�]jmii�kZfhe_lh\�����\�jZchg�h]g_\hc�ihabpbb�k
x]h�aZiZ^Z�ijhj\Zebkv�^\Z�[jhg_ljZgkihjl_jZ��bfblbjh�
\Zebkv�Z\lhfZrbgZfb�� �MiikZevkdbc� dhjimk���Ijb� bkiu�
lZgbyo�\�[Zkk_cg_�m^Zju�\heg�bfblbjh\Zebkv�kljm_c�\h^u
ba�reZg]Z��MiikZevkdbc�dhjimk��

=eZ]heu� \u]ey^_lv� b� dZaZlvky� ��� \� hlebqb_� hl� \k_o
hklZevguo�mihfygmluo�\ur_�jy^h\�kbghgbfh\��\dexqZy
b� jZkkfZljb\Z_fuc� jy^�� h[hagZqZxl� g_� ^_ckl\by�� Z
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\ i _ q Z l e _ g b y �hl�qv_c�eb[h�\g_rghklb�beb�ih\_^_�
gby��b�ihwlhfm�g_�ij_^iheZ]Zxl� g Z f _ j _ g b y �kha^Zlv
m�gZ[ex^Zl_ey�hlebqgmx�hl�j_Zevghc�dZjlbgm�^_ckl\bl_ev�
ghklb��>_eh�g_�\�gZf_j_gbyo��Z�\�lhf��qlh�\g_rghklv�beb�ih�
\_^_gb_�h[t_dlZ�\hkijbylby�kZfb�ih�k_[_� h [ f Z g q b \ u
beb�hp_gb\Zxlky� g _ i j Z \ b e v g h �ba�aZ�hkh[_gghkl_c
kZfhc�kblmZpbb�\hkijbylby��gZijbf_j�[hevrh]h�jZkklhy�
gby��iehohc�\b^bfhklb�b�l��i��Kj��Hg�ijbl\hjyeky��ijb�

db^u\Zeky!� [hevguf� 96�� Hg� \u]ey^_e� �dZaZeky!� [hev�
guf��K�\_jrbgu�ohefZ�jZaghp\_lgu_�^hfbdb�ihk_edZ�\u�
]ey^_eb�dZd�^_lkdb_�dm[bdb��<� kmf_jdZo� __� ebph� dZaZehkv
kh\k_f�fheh^uf�

Kf�� lZd`_� klZlvb� <HH;J:@:LV� ��� <U=EY>?LV�
G?<?JGUC�� HRB;:LVKY� ��� IJBL<HJGUC�� QM�
>BLVKY�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lbi�bfblbjm_fh]h�y\e_gby��k\hckl\Z��khklh�
ygby�b�^_ckl\by�\�kemqZ_�ijbl\hjylvky��ij_bfms_kl\_g�
gh� k\hckl\Z� b� khklhygby� \� kemqZ_� ijbdb^u\Zlvky�� ij_�
bfms_kl\_ggh� khklhygby� \� kemqZ_� kbfmebjh\Zlv��� ���oZ�
jZdl_j�bfblbjm_fuo�k\hckl\�b�khklhygbc� �ijbl\hjylvky
^himkdZ_l�bfblZpbx�ex[uo�k\hckl\�b�khklhygbc��^ey�ijb�
db^u\Zlvky�ghjfhc�y\eyxlky�hlghkbl_evgh�ijhklu_�k\hc�
kl\Z�b�khklhygby��kbfmebjh\Zlv�fh`gh�ij_bfms_kl\_ggh
[he_agb�beb�^jm]b_�hldehgyxsb_ky�hl�ghjfu�khklhygby��
���gZ[ex^Z_fhklv�\g_rgbo�ijhy\e_gbc�bfblbjm_fh]h�^_c�
kl\by�� khklhygby� beb� k\hckl\Z� b� ljm^ghklv� bo� bfblZpbb
�ijbl\hjylvky�b�ijbdb^u\Zlvky�ij_^iheZ]Zxl�[yevrmx
gZ[ex^Z_fhklv� ijhy\e_gbc� b�� khhl\_lkl\_ggh�� hlghkbl_ev�
gmx�e_]dhklv�bo�\hkijhba\_^_gby��\�kemqZ_�kbfmebjh\Zlv
kbfilhfu�fh]ml�[ulv�f_g__�aZf_lgufb�b�ihwlhfm�\hkijh�
ba\h^ylky�k�[yevrbf�ljm^hf������p_eb�beb�ijbqbgu�^_ckl�
\by� �ijbl\hjyxlky� b� ijbdb^u\Zxlky� k� mlbeblZjgufb
p_eyfb�beb�jZ^b�kh[kl\_ggh]h�m^h\hevkl\by��kbfmebjmxl
ihqlb� \k_]^Z� k� km]m[h� mlbeblZjgufb� p_eyfb�� ijbl\h�
jylvky��djhf_�lh]h��fh`gh�ih^�^Z\e_gb_f�h[klhyl_evkl\��
���\hafh`ghklv�fukeblv�^_ckl\b_�dZd�ihklhyggmx�nhjfm
ih\_^_gby� �hgZ� kms_kl\m_l� ^ey�ijbl\hjylvky�� gh�g_� ^ey
ijbdb^u\Zlvky�b�kbfmebjh\Zlv������hp_gdZ�^_ckl\by�]h\h�
jysbf� �^ey� ijbdb^u\Zlvky� hljbpZl_evgZy� hp_gdZ� [he__
oZjZdl_jgZ��q_f�^ey�^\mo�^jm]bo�kbghgbfh\��

Ih� g_dhlhjuf� ijbagZdZf� ]eZ]heu� ijbl\hjylvky� b
ijbdb^u\Zlvky�h[jZamxl�hl^_evgmx� ]jmiim��ijhlb\hih�
klZ\e_ggmx�kbfmebjh\Zlv�

Ij_`^_�\k_]h��\�hkgh\ghf�djm]_�mihlj_[e_gbc�ijbl\h�
jylvky�b�ijbdb^u\Zlvky�h[hagZqZxl�bfblZpbx�lZdbo�kh�
klhygbc��dhlhju_�bf_xl� e _ ] d h �gZ[ex^Z_fu_�\g_rgb_
ijhy\e_gby�b�ihwlhfm�hlghkbl_evgh� e _ ] d h �ih^^Zxlky
bfblZpbb�� Kj�� ijbl\hjblvky� �ijbdbgmlvky!� \_k_euf
�\gbfZl_evguf��\ex[e_gguf!��HgZ�ijbl\hjbeZkv��ijb�

dbgmeZkv!��qlh�ih]ehs_gZ�ql_gb_f��Kbfmebjh\Zlv�fh`�
gh�khklhygby�k� f _ g _ _ �aZf_lgufb�ijhy\e_gbyfb��dhlh�
ju_� ihwlhfm� k� [Revrbf� l j m ^ h f � ih^^Zxlky� bfblZ�
pbb�� Kbfmeypby� \� ijbgpbi_� ²� [he__� k e h ` g h _ � bk�
dmkkl\h��q_f�ijbl\hjkl\h��\�jy^_�kemqZ_\�lj_[mxs__�hih�
ju�gZ�ki_pbZevgu_�ihagZgby�\�hij_^_e_gghc�h[eZklb��Kj�
Hg�kbfmebjh\Ze�jZa^\h_gb_�ebqghklb�� ]^_�ijbl\hjylvky
b� ijbdb^u\Zlvky� [ueb� [u� g_\hafh`gu�� kj�� khfgbl_ev�
ghklv�"Hg�ijbl\hjbeky��qlh�m�g_]h�jZa^\h_gb_�ebqghklb�b
g_ijZ\bevghklv� 
Hg� ijbdbgmeky�� qlh� m� g_]h� jZa^\h_gb_
ebqghklb�

<�^jm]hf�oZjZdl_jghf�djm]_�mihlj_[e_gbc�ijbl\hjylv�
ky� b� ijbdb^u\Zlvky� h[hagZqZxl� bfblZpbx� dZdh]h�lh
k \ h c k l \ Z �k�e_]dh�magZ\Z_fufb�\g_rgbfb�ijhy\e_gb�
yfb�� kj�� ijbl\hjblvky� �ijbdbgmlvky!� ^mjZqdhf� �ke_�
iuf�� g_fuf�� ]emobf!�� ijbl\hjylvky� �ijbdb^u\Zlvky!

^h[jydhf��\_k_evqZdhf!��Kbfmebjh\Zlv�k\hckl\Z�\�ghj�
f_�g_evay��gZjmr_gb_� wlhc�ghjfu�bgh]^Z�bkihevam_lky� \
om^h`_kl\_gguo�l_dklZo�^ey�kha^Zgby�jZagh]h�jh^Z�b]jh�
\uo�wnn_dlh\��Kj��Ihlhfm�qlh�k�l_o�ihj��dZd�ihfgx�k_[y�
y� lhevdh� b� ^_eZx�� qlh� kbfmebjmx� ^mr_\gh_� a^hjh\v_

�<_g��?jhn__\��Fhkd\Z� ²�I_lmrdb��� LZeZgl� ²� wlh� dZd
ihohlv�� Ljm^gh� mlZblv�� ?s_� ljm^g__� ²� kbfmebjh\Zlv

�K��>h\eZlh\��Kheh�gZ�,%0��
Kbfmeypby�� gZdhg_p�� \k_]^Z� ij_^ijbgbfZ_lky� \� dhg�

dj_lghc� kblmZpbb� k� qbklh� m l b e b l Z j g u f b � p_ey�
fb��Kj��Hg� kbfmebjh\Ze� khljyk_gb_�fha]Z�� qlh[u� ihem�
qblv�hk\h[h`^_gb_�hl�Zjfbb��Lhqgh�lZdmx�`_�fhlb\Zpbx
fh]ml� bf_lv� ^_ckl\by� ijbl\hjylvky� b� ijbdb^u\Zlvky�
kj��Hg�ijhklh�bkim]Zeky�qbkldb�b�j_rbe�i_j_kb^_lv�lj_�
\h`gh_� \j_fy�� Ijbl\hjbeky� �ijbdbgmeky!� kmfZkr_^�
rbf�� Hg� ���� k^_eZe� gZb\gmx� ihiuldm�� ijbl\hjb\rbkv�
qlh� g_� ihgbfZ_l� jZa^jZ`_gguo� hdjbdh\�� ijhj\Zlvky
f_`^m� khe^ZlZfb� d� kZfhfm� f_klm� dZagb� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���GZ^h_e�fg_�^h�kf_jlb��Z��ihgylgh�
ijbdb^u\Zxkv��b�kf_xkv��b�gh]hc�kb`m�²�fhlZx��²�\ky�
q_kdb��agZqbl��jZa`b]Zx�_]h� �B��;mgbg��OhjhrZy�`bagv��
H^gZdh� ijbl\hjylvky� b� ijbdb^u\Zlvky�� \� hlebqb_� hl
kbfmebjh\Zlv��fh`gh�k� b ] j h \ u f b �p_eyfb��l��_��^ey
kh[kl\_ggh]h� m ^ h \ h e v k l \ b y � beb� m^h\hevkl\by
^jm]bo�ex^_c��Kj��>_lb�^mjZqbebkv��ijbl\hjyebkv�]emoh�
g_fufb� b� h[tykgyebkv� agZdZfb��G_� ijbdb^u\Zcky� �o\Z�
lbl�ijbdb^u\Zlvky!��y�`_�l_[y�kjZam�magZeZ�

<� ]jmii_�ijbl\hjylvky�b�ijbdb^u\Zlvky� ^hfbgZglZ
jy^Z�bf__l�[he__� r b j h d h _ �agZq_gb_��h[hagZqZy�bfb�
lZpbx�ex[uo�k\hckl\��khklhygbc��^_ckl\bc�beb�kh[ulbc�k
^hklZlhqgh�e_]dh�gZ[ex^Z_fhc�b� \hkijhba\h^bfhc� kbfi�
lhfZlbdhc��<�qZklghklb��ijbl\hjylvky�k�h^bgZdh\hc�k\h�
[h^hc� mihlj_[ey_lky� b� lh]^Z�� dh]^Z� ij_^f_lhf� bfblZpbb
y\eyxlky�hlghkbl_evgh� i j h k l u _ �k\hckl\Z�beb�khklhy�
gby��lZdb_�dZd�g_fhlZ��ke_ihlZ��]emohlZ��]emihklv��hivyg_�
gb_��g_ihgbfZgb_�b�l��i���b�lh]^Z��dh]^Z�j_qv�b^_l�h�[he__
k e h ` g u o � k\hckl\Zo�b� khklhygbyo��gZijbf_j�`_klh�
dhklb��h]hjq_gbb��\hafms_gbb�b�l��i��Kj��Hg�[ue�gZ�kZfhf
^_e_�^h\_jqb\��gh�k\_jo�lh]h�_s_�b�ijbl\hjyeky�^h\_jqb�
\uf� �<��Oh^Zk_\bq��=hjvdbc���>fbljb_\� kqblZe� gm`guf

ijbl\hjylvky�klhdjZl�[he__�qm\kl\bl_evguf��q_f�[ue�gZ
kZfhf�^_e_��<��Oh^Zk_\bq��>fbljb_\��

=eZ]he�ijbdb^u\Zlvky�\�ghjf_�h[hagZqZ_l�bfblZpbx
hlghkbl_evgh� i j h k l u o �k\hckl\�b�khklhygbc��kj��ijb�
dbgmlvky� ]emobf� �ke_iuf!�� ijbdbgmlvky� \ex[e_gguf
�ivyguf�� kihdhcguf!�� Hg� ijbdbgmeky�� qlh� gbq_]h� g_
agZ_l� �g_� ihgbfZ_l!�� Kj�� lZd`_� Gh�gh�� Y� \Zf� ihdZ`m
xjh^kl\h\Zlv��ijbdb^u\Zlvky�dZaZgkdhc�kbjhlhc���;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���>_gbkdZ�ihfheqZe��dh\ujyy�gh]�
l_f�`_klygmx�reyidm� gZ� q_fh^Zg_�� ihlhf� ijbdbgmeky
^mjZdhf��²�Bo��fheh^uo�lh��fgh]h��²�kdZaZe�hg�ijhly`�
gh��²�G_�agZx��ijh�dZdmx�\u�[ZeZdZ_l_�����B��;mgbg��>_j_�
\gy��� Ijb� wlhf� lboh� b]jZeb� =Zc^gZ�� ²� Qvy� fmaudZ"
>FZlv@� ijbdbgmeZkv� ]emohg_fhc� �<bd�� ?jhn__\�� FZlv��
Mihlj_[e_gby��\�dhlhjuo�ijbdb^u\Zlvky�hlghkblky�d�[h�
e__� keh`guf� k\hckl\Zf� b� khklhygbyf�� \hkijbgbfZxlky
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dZd� Z\lhjkdb_�� kj��Lh]^Z�� khh[jZab\��qlh�ijbdb^u\Zlvky

kljZggbdhf� ih� k\yluf�f_klZf�� q_eh\_dhf�� kiZkZxsbf
^mrm�� ²� klZjh�� Z� fh`_l� hdZaZlvky� b� g_ijb[uevgh�� ���
klZe�hldjulh�o\ZklZlvky�k\hbf�[_a^_ev_f�b�ihohleb\h�
klvx��B��;mgbg��Kmoh^he��

<�[hevrbgkl\_�lZdbo�mihlj_[e_gbc�ijbdb^u\Zlvky�^h�
ihegbl_evgh� mdZau\Z_l� gZ� dhgljZkl� f_`^m� i j h k l h �
\ Z l h c � \g_rghklvx� km[t_dlZ� b� hq_\b^guf� gZf_j_gb�
_f� k o b l j b l v� � Ihwlhfm� ijbdb^u\Zlvky� qZs_�� q_f
^\Z� ^jm]bo� kbghgbfZ�� \ujZ`Z_l� h l j b p Z l _ e v g m x
hp_gdm�km[t_dlZ�

Ke_^mxs__� jZaebqb_� f_`^m� ijbl\hjylvky� b� ijbdb�
^u\Zlvky� khklhbl� \� lhf�� qlh� i_j\uc� ba� wlbo� kbghgbfh\
fh`_l� h[hagZqZlv� bfblZpbx� dZdh]h�lh� ^ _ c k l \ b y � k
e_]dh�magZ\Z_fufb�\g_rgbfb�ijhy\e_gbyfb��kj��FZevqbd

ijbl\hjbeky�� qlh� kemrZ_l� fmaudm��HgZ� ijbl\hjbeZkv�
qlh�jZa]ey^u\Z_l�nhlh]jZnbb��qblZ_l�]Za_lm!��K�wlbf
k\yaZgZ� b� kihkh[ghklv� ijbl\hjylvky� bkihevah\Zlvky� \
dhgl_dklZo� i _ j _ b g l _ j i j _ l Z p b b �^_ckl\by��dh�
]^Z�km[t_dl��ih�dZdhc�lh�ijbqbg_�kfms_gguc�l_f��qlh�hg
klZe�[ueh�^_eZlv��iulZ_lky�ijb^Zlv�k\h_fm�^_ckl\bx�\b^
ihoh`_]h�gZ�g_]h�ih�\g_rgbf�ijhy\e_gbyf��gh�ijbgpbib�
Zevgh�^jm]h]h�^_ckl\by��?keb��gZijbf_j��q_eh\_d�g_mf_kl�
gh� jZkkf_yeky�� hg�fh`_l�ijbl\hjblvky�� qlh� aZdZreyeky�
_keb� aZieZdZe�� lh�fh`_l� ijbl\hjblvky�� qlh� _fm� \� ]eZa
ihiZeZ�khjbgdZ��Kj��lZd`_�<�djZcg_f�kfms_gbb��ijbl\h�

jyykv�� qlh� bf__l� \� \b^m�lhevdh� ihwlbq_kdmx� klhjhgm
\hijhkZ�� ���� ;_euc� hl\_lbe� k�rbjhqZcr_c� k\h_c� meu[�
dhc�� ²�M`Zkgh� ihoh`_��<Ze_jbc�Ydh\e_\bq�� �<��Oh^Zk_�
\bq��:g^j_c�;_euc��

Kbghgbf� ijbdb^u\Zlvky� ²� b� \� wlhf� hlghr_gbb� hg
koh^_g�k�kbfmebjh\Zlv�²�\�lZdbo�dhgl_dklZo�\�ghjf_�g_
mihlj_[ey_lky�� kj�� g__kl_kl\_gghklv�� khfgbl_evghklv� beb
g_ijZ\bevghklv�njZa� lbiZ�FZevqbd�ijbdbgmeky�� qlh� kem�
rZ_l�fmaudm��jZa]ey^u\Z_l�nhlh]jZnbb!�� ""HgZ�g_� km�
f_eZ�k^_j`Zlv�ke_au�b�lh]^Z�ijbdbgmeZkv��qlh�_c�\�]eZa
ihiZeZ� khjbgdZ�� ""HgZ� kbfmebjh\ZeZ� ql_gb_�� 
FZevqbd

kbfmebjh\Ze�jZkkfZljb\Zgb_�nhlh]jZnbc�
Ihke_^g__� hlebqb_� ijbl\hjylvky� hl� ijbdb^u\Zlvky

khklhbl� \� lhf��qlh�ijbl\hjkl\h� qZklh�ij_^klZ\ey_lky� dZd
i h k l h y g g Z y �nhjfZ�ih\_^_gby��dhlhjZy� \ u g m ` �
^ Z _ l k y �h[klhyl_evkl\Zfb�b�ihwlhfm� l y ] h l b l� km[t�
_dlZ��Kj��G_�gm`gh�[ueh�[hevr_�ijbl\hjylvky��g_�gm`gh
[ueh�ih^[bjZlv�keh\Z��Fu�^mrhc�hl^uoZeb��gZ�qZk�ihem�
qb\�\hafh`ghklv�g_�ijbl\hjylvky��g_�e]Zlv��g_�ba\hjZ�
qb\Zlvky��<��Oh^Zk_\bq��<h�Ikdh\_���>ey�ijbdb^u\Zlvky
lZdb_�mihlj_[e_gby�ih�f_gvr_c�f_j_�g__kl_kl\_ggu�

=eZ]he�kbfmebjh\Zlv� khojZgy_l� k\yav� k�yaudhf�f_^b�
pbgu� b� ghkbl� l_jfbgheh]bq_kdbc� oZjZdl_j��<� ih^Z\eyx�
s_f�[hevrbgkl\_�mihlj_[e_gbc�hg�h[hagZqZ_l�bfblZpbx
dZdbo�lh�[he_ag_c�beb�^jm]bo�[he_ag_gguo�nbabheh]bq_�
kdbo� k h k l h y g b c� �Kj��Hg�kbfmebjh\Ze�kl_ghdZj^bx
�ihq_qgmx� dhebdm�� ikbobq_kdh_� jZkkljhckl\h!��?]h� ki_�
pbnbdZ�\�wlhf�hlghr_gbb�khklhbl�\�lhf��qlh�kbfmebjmxl
ih� [hevr_c� qZklb� dZdb_�lh� d h g d j _ l g u _ � [he_agb
�kf��n ���f_`^m�l_f�dZd�ijbl\hjylvky�b�ijbdb^u\Zlvky�\
ghjf_� ij_^iheZ]Zxl� bfblZpbx� [he_ag_ggh]h� khklhygby
\ h h [ s _� � kj��Hg� ijbl\hjyeky� �ijbdb^u\Zeky!� [hev�
guf��ijb�f_gvr_c�_kl_kl\_gghklb�"Hg�ijbl\hjyeky��ijb�

db^u\Zeky!�� qlh� [he_g� Zg]bghc� b� g_\hafh`ghklb� 
Hg
ijbl\hjyeky��ijbdb^u\Zeky!�[hevguf�Zg]bghc�

<�oZjZdl_jguo�^ey�kbghgbfh\�ijbl\hjylvky�b�ijbdb�
^u\Zlvky� f _ l Z n h j b q _ k d b o� �\�qZklghklb�i_jkh�
gbnbpbjmxsbo��mihlj_[e_gbyo��g_�k\hckl\_gguo�]eZ]hem
kbfmebjh\Zlv�� ijhbkoh^bl� qZklbqgZy� g _ c l j Z e b �
a Z p b y �kfukeh\uo�jZaebqbc�f_`^m�gbfb��Kj��Bkle_\Z�
xl� a\mdb�\�wnbj_�� ��B� aZjy�ijbl\hjbeZkv�lvfhc�� ��<�gZ�

\k_]^Z� hg_f_\r_f� fbj_� �� >\Z� ebrv� ]hehkZ�� l\hc� b� fhc

�:��:ofZlh\Z�� ©Bkle_\Zxl� a\mdb� \� wnbj_ª��� Ijbdbgm\�

rbkv�khe^Zldhc��\ueh�]hj_����DZd�dhgv��\klZ\Ze�^j_^ghml

gZ�^u[u����B�e_^ygu_�i_ggu_�klhe[u���<a[_r_ggh_�\u[jZ�

ku\Zeh�fhj_� �:��:ofZlh\Z�� ©Jmkkdbc�LjbZghgª� \�PZjkdh�
k_evkdhf�iZjd_���Dh]^Z� kfhljbrv� k�lZdhc� \ukhlu�� [Zj�

`Z� gZ�FZehc�G_\_�ijbdb^u\Z_lky� eh^dhc�� dj_ck_j� ©Db�

jh\ª�� klhysbc� gZijhlb\� Abfg_]h� ^\hjpZ�� ²� dZl_jhf

�?��<hjh[v_\��G_[h�\�[ehdZ^_��
<�khq_lZgbb�k�gZa\Zgbyfb�[he_ag_gguo�beb�bguo� h l �

d e h g y x s b o k y � hl� ghjfu� khklhygbc� ijhbkoh^bl
qZklbqgZy� g _ c l j Z e b a Z p b y � kfukeh\uo� jZaebqbc
f_`^m�\k_fb�kbghgbfZfb��kj��Hg�ijbl\hjyeky��ijbdb^u�

\Zeky!�kmfZkr_^rbf��ivyguf!�²�Hg�kbfmebjh\Ze�mfh�

ihf_rZl_evkl\h��hivyg_gb_!�

IJBF?Q:GB?��<�^Zgguc�jy^�\oh^yl�_s_�^\_�e_dk_fu�²
ijbgZ^e_`Zsbc�ke_g]m� ]eZ]he�dhkblv� �� �ih^�dh]h�e���b�mklZ�
j_\rbc�]eZ]he�ij_^klZ\eylvky����dZdbf�e����kj��Hg�dhkbl�ih^
ikboZ��Hg�lhevdh�ij_^klZ\ey_lky�kmfZkr_^rbf�

�D� �<k_� kbghgbfu� bf_xl� ih� ljb� \Ze_glghklb� ²
km[t_dlZ�^_ckl\by��kha^Z\Z_fh]h�h[jZaZ�b�Zm^blhjbb�

<Ze_glghklv�km[t_dlZ�ijb�\k_o�kbghgbfZo�_^bghh[jZa�
gh�\ujZ`Z_lky�nhjfhc�BF��kf��n ��

<Ze_glghklv� kha^Z\Z_fh]h� h [ j Z a Z � ijb� kbghgbfZo
ijbl\hjylvky� b� ijbdb^u\Zlvky� \ujZ`Z_lky� kms_kl\b�
l_evgufb��ijbeZ]Zl_evgufb�b�ijbqZklbyfb�\�nhjf_�L<HJ�
Kj��Qlh[u�ohlv�bgh]^Z�ba[Z\eylvky�hl�wlhc�fukeb��_fm
gZ^h� [ueh� ���� ohly� [u� ^ey� kZfh]h� k_[y� ijbl\hjblvky

h[udgh\_gguf� q_eh\_dhf�� qbgh\gbdhf�� dZd� B\Zg� Bevbq

�<��Oh^Zk_\bq�� H[� :gg_gkdhf� �D� ^\Z^pZlbiylbe_lbx� kh
^gy�dhgqbgu����Lu�g_�kfhljb��qlh�hg�klu^eb\��k_glbf_g�
lZe_g�b�^mjZqdhf�ijbdb^u\Z_lky��²�wlh�lZdh_�pbgbqgh_
`b\hlgh_���B��;mgbg��>_j_\gy���Hg�im]Ze�__�k\h_c�fheqZ�
eb\hc�ex[h\vx��h]g_f�q_jguo�]eZa�b�kbgbfb�\hehkZfb��hgZ
\kiuob\ZeZ�� \klj_qZykv� k� gbf� \a]ey^hf�� b� ijbl\hjyeZkv

gZ^f_gghc��g_�\b^ys_c�_]h��B��;mgbg��QZrZ�`bagb���Fh`�
gh� gZqZlv� g_aZf_lgh� moZ`b\Zlv�� ijbdbgmlvky� [_amfgh
\ex[e_gguf��B��;mgbg��:glb]hgZ���Gh�hg�\k_�jZ\gh�e_a_l�b
e_a_l��ohly�m`_�l\_j^h�ihgbfZ_l��qlh�g_�e_alv�_fm�gZ^h
[u��Z�ijhklh�ijhkdhevagmlv�\�dZf_jm��xjdgmlv�ih^�h^_yeh
b�ijbl\hjblvky�kiysbf��X��>hf[jh\kdbc��NZdmevl_l�g_�
gm`guo�\_s_c���GZ\_jgh_��g_�ohjhrh��qlh�y�wlh�]h\hjx�b
agZx��Gh�[ueh�[u�_s_�om`_��_keb�[u�y�ijbdb^u\ZeZkv�g_�
agZxs_c��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Djhf_�lh]h��ijbl\hjylvky�b�ijbdb^u\Zlvky�mijZ\ey�
xl� ijb^Zlhqgufb� ij_^eh`_gbyfb�� \\h^bfufb� khxaZfb
qlh�b�[m^lh��\�lhf�`_�agZq_gbb�kha^Z\Z_fh]h�h[jZaZ��Kj�
Fu�i_j_klZeb�a^hjh\Zlvky��<ijhq_f��q_j_a�ihe]h^Z�GbgZ
k]eZ^beZ� gZrm� kkhjm��Fu�ijbl\hjbebkv�� qlh� __� g_� [ueh

�<��Oh^Zk_\bq��;jxkh\���Hg� ijbdbgmeky�� qlh� g_� keurbl
\hijhkZ��b�^Z`_�hl\_jgmeky�\�klhjhgm��HgZ� ����k^_eZeZkv
jh\gZ�� [_aaZ[hlgh�kqZkleb\Z�� m`_� e_]dh� gZau\ZeZ� _]h
I_ljmr_c�b�ihjhc�^Z`_�ijbl\hjyeZkv��[m^lh�hg�^hdmqZ�
_l�_c�k\hbfb�ihp_emyfb��B��;mgbg��LZgy���B�\hl��]heh^Zy�
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ijhklZb\Zy�gZ�fhjha_�\�hq_j_^yo��dhey�^jh\Z�b�lZkdZy�bo
ih�e_klgbp_��²�g_�ijbl\hjyeky�hg��[m^lh�\k_�wlh�_fm�gb�
ihq_f��gh�b�g_�jZau]ju\Ze�fmq_gbdZ��[ue�ijhkl��k_jv_a_g�
gh�²�yk_g� �<��Oh^Zk_\bq��=_jr_gahg���<hl�hg�dZdhc��agZ�
qbl��:�ijbdb^u\Zeky��[m^lh�a^_rgbc��:j[mah\��KKbg��

=eZ]he� kbfmebjh\Zlv� kbglZdkbq_kdb� hlebqZ_lky� hl
^\mo� ^jm]bo� kbghgbfh\� l_f�� qlh� ^himkdZ_l� jh\gh� h^gm
mijZ\ey_fmx�nhjfm�kh�agZq_gb_f�kha^Z\Z_fh]h�h[jZaZ�²
kms_kl\bl_evgh_� kh� agZq_gb_f� k\hckl\Z� beb� khklhygby� \
nhjf_�<BG��Kj��Ij_^klZ\v��qlh�dlh�lh�kbfmebjm_l�[hev
b�aZl_f�]h\hjbl��©Wlh�kdhjh�ijhc^_lª��E��<bl]_grl_cg�
Nbehkhnkdb_�bkke_^h\Zgby��i_j��F��Dhaeh\hc��

>ey�\k_o�kbghgbfh\�^himklbfh�mijZ\e_gb_�ij_^eh`gh�
bf_gghc�]jmiihc�i_j_^�d_f�e��kh�agZq_gb_f� Z m ^ b l h �
j b b� �Kj��Hg�bah� \k_o� kbe�ijbl\hjyeky�i_j_^� g_c� kih�
dhcguf��Qlh�lu�h\_qdhc�i_j_^h�fghc�ijbdb^u\Z_rvky"

Y�`_�gZkd\hav�l_[y�\b`m���G_�\a^mfZc�kbfmebjh\Zlv�ih�
f_rZl_evkl\h� i_j_^� wlhc� dhfbkkb_c�� hgb� fb]hf� l_[y
jZkdmkyl�

Ijbl\hjylvky�b�²�\�f_gvr_c�f_j_�²�ijbdb^u\Zlvky
^himkdZxl�mihlj_[e_gb_�\� Z [ k h e x l b \ g h c� dhgkl�
jmdpbb��²�>Z� m`��Exky��lu� emqr_� g_� ijbl\hjycky�� ²
ijh^he`ZeZ�GbgdZ��²�lu�kh�\k_fb�dhd_lgbqZ_rv��<��:d�
k_gh\�� :i_evkbgu� ba� FZjhddh��� G_� ijbdb^u\Zcky�� y� gZ�
kd\hav�l_[y�\b`m��>ey�kbfmebjh\Zlv�Z[khexlb\gZy�dhg�
kljmdpby�g_oZjZdl_jgZ�

�K� �<Ze_glghklv� k m [ t _ d l Z �ijb�\k_o�lj_o�kbgh�
gbfZo�aZihegy_lky�gZa\Zgbyfb� q _ e h \ _ d Z� �kf��ijbf_�
ju� np�� M� ijbl\hjylvky� wlZ� \Ze_glghklv� fh`_l� aZihe�
gylvky��djhf_� lh]h��gZa\Zgb_f� ` b \ h l g h ] h� � kj��I_k
ijbl\hjbeky��qlh�e_`Z\r__�gZ�klhe_�fykh�_]h�g_�bgl_�
j_km_l��Hg�>dhl@�aZ`fmjbeky�b�k�ijb`Zlufb�mrZfb�aZ�
f_j� \�ljZ\_��Hq_gv� fh`_l� [ulv�� qlh� hg� ijbl\hjbeky

f_jl\uf� beb� ijhklh� \� hlqZygbb�`^Ze� hq_j_^gmx� ihjdm

�<��;_eh\�� JZkkdZau� h� \kydhc� `b\ghklb��� >ey� ijbdb^u�
\Zlvky� lZdb_� khq_lZgby� g_oZjZdl_jgu�� Z� ^ey� kbfmebjh�
\Zlv�²�kh\k_f�g_\hafh`gu�

<Ze_glghklv�kha^Z\Z_fh]h� h [ j Z a Z � aZihegy_lky�ih�
jZaghfm�m�jZaguo�kbghgbfh\�

Ijbl\hjylvky� khq_lZ_lky� k� gZa\Zgbyfb� k \ h c k l \�
k h k l h y g b c � b � ^ _ c k l \ b c� �ijbdb^u\Zlvky�²
ij_bfms_kl\_ggh� k� gZa\Zgbyfb� k\hckl\� b� khklhygbc�� kb�
fmebjh\Zlv�²�ij_bfms_kl\_ggh�k�gZa\Zgbyfb�khklhygbc
�kf��ahgm�A��

Djhf_�lh]h��ijbl\hjylvky�b�ijbdb^u\Zlvky�\�f_lZnh�
jbq_kdbo�mihlj_[e_gbyo�fh]ml�khq_lZlvky�k�gZa\Zgbyfb�jZa�
ebqguo� k m s _ k l \ � b � i j _ ^ f _ l h \ �kh�agZq_gb_f
kha^Z\Z_fh]h� h[jZaZ��Kj�� AZq_f� ijbl\hjy_rvky�lu� �� Lh
\_ljhf��lh�dZfg_f��lh�ilbp_c"���AZq_f�meu[Z_rvky�lu��
Fg_�k�g_[Z�\g_aZighc�aZjgbp_c"��:��:ofZlh\Z��©AZq_f�ijb�
l\hjy_rvky�luª���?keb�[�fh`gh��ijbdbgmeZkv�[u�y�af__c
rbimq_c��<��Eb^bg��N_^jZ���Kf��lZd`_�f_lZnhjbq_kdb_�b�h[�
jZagu_�mihlj_[e_gby�wlbo�^\mo�kbghgbfh\�\�ahg_�A��>ey�kb�
fmebjh\Zlv�khhl\_lkl\mxsb_�keh\hkhq_lZgby�g_\hafh`gu�

>ey�kbfmebjh\Zlv�hkh[_ggh�oZjZdl_jgZ�khq_lZ_fhklv
k�ij_^bdZlZfb��h[hagZqZxsbfb�jZagh]h�jh^Z� [ h e _ a g b
b� [he_ag_ggu_� k h k l h y g b y� � kbfmebjh\Ze� [jhgobl
�ihq_qgmx� dhebdm�� hkljuc� k_j^_qguc� ijbklmi�� ihl_jx
khagZgby!��Khq_lZgby�kbfmebjh\Zlv�k�gZa\Zgbyfb�^jm]bo
khklhygbc� \hafh`gu�� gh� f_g__� lbibqgu�� kj�� kbfmebjh�
\Zlv�aZbgl_j_kh\Zgghklv��\a\hegh\Zgghklv!�

<k_�kbghgbfu�jy^Z�k\h[h^gh�khq_lZxlky�k�hp_ghqgufb
gZj_qbyfb�lbiZ�bkdmkgh��eh\dh��mf_eh��ohjhrh�b�l��i���jZ\�
gh� dZd� b� k� Zglhgbfbqgufb� bf� gZj_qbyfb� g_mf_eh�� g_�
kdeZ^gh��iehoh�b�l��^���hibku\Zxsbfb�f_jm�ih^h[by�f_`^m
bfblZpb_c� b� ijhlhlbihf�� Kj�� ²� DZdmx� lZdmx� kZen_�
lhqdm�ih^dh\dm"�²�kijhkbeZ�:ggmrdZ��ijbl\hjyykv�\_kv�
fZ� bkdmkgh��²� gbdZdhc� y� kZen_lhqdb� g_� agZx� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���<u�lZd�eh\dh�ijbl\hjy_l_kv

\gbfZl_evguf�b�^h[juf��qlh�fg_�ohq_lky�ih`Zeh\Zlvky
\Zf��?��R\Zjp��L_gv���Lu�^mfZ_rv��y�g_�ihgbfZx��dlh�l_�
[_�a\hgbl"�Lu�ohjhrh�ijbl\hjy_rvky��lu�hq_gv�ohjhrh

ijbl\hjy_rvky�� gh� fg_�lh� lh`_� g_� k_fgZ^pZlv� e_l�

�G��Rf_e_\�� Ij_amfipby� g_\bgh\ghklb��� Hq_gv� ohjhrh

ijbdbgm\rbkv�jZ\gh^mrguf������\kyq_kdb�klZjZykv�g_�^m�
fZlv� h� DZl_�� \kyq_kdb� bsZ� kiZk_gby� hl� g__�� hg� hiylv
klZe�qblZlv��qlh�ih^�jmdm�ihiZ^_lky��_a^blv�kh�klZjhk�
lhc� ih� ohayckl\_gguf� ^_eZf� \� khk_^gb_� k_eZ� �B��;mgbg�
FblbgZ� ex[h\v��� Ohly� ^g_c� q_j_a� iylv� y� aZmqbe�l_dkl
wdkdmjkbb� gZbamklv�� fg_� eh\dh� m^Z\Zehkv� kbfmebjh\Zlv

\a\hegh\Zggmx�bfijh\baZpbx��K��>h\eZlh\��AZih\_^gbd��
�B� �²� :� qlh� lu� ij_^eZ]Z_rv"� ²� >Z\Zc� ey`_f� m

h[hqbgu� b� ijbl\hjbfky� f_jl\ufb� �<��I_e_\bg��@bagv
gZk_dhfuo���Hgb�ijbl\hjyxlky��qlh�bf�ohjhrh��Z�Gbdb�
lbqm� klZgh\blky� g_eh\dh�� m� g_]h� [hevr_� gbq_]h� g_l�� q_f
ihjZ^h\Zlv�\gmdh\��<��Rmdrbg��HohlZ�`blv���:�gZ�kZfhf
^_e_�l_ly�fhy�[ueZ�ij_djZkgZy�^_\mrdZ��b�hgZ�\ureZ� aZ�
fm`�aZ�g_]h^yy��dhlhjuc�lhevdh�ijbl\hjyeky��qlh�ex[bl
__� �?��R\Zjp�� L_gv��� Ih� xghr_kdhc� gZb\ghklb� y� kq_e
gm`guf�ijbl\hjblvky��[m^lh�hg�fg_�ba\_kl_g��<��Oh^Zk_�
\bq��Fhkdh\kdbc� ebl_jZlmjgh�om^h`_kl\_gguc� djm`hd��
B� y� ijbl\hjyxkv� `_klhdbf�� qlh[u� hgb� [hyebkv� f_gy
�?��R\Zjp��>jZdhg���²�>hqdZ�_s_�g_�kibl"�B�^Z`_�ijb\_eZ
dh�fg_�k\hx�ih^jm]m"�²�G_�ijbl\hjycky��iZiZ��Lu�ij_�
djZkgh�agZ_rv��qlh�m�f_gy�g_l�ih^jm]� �<��DZ\_jbg��Fgh]h
ohjhrbo�ex^_c�b�h^bg�aZ\bklgbd���²�Gm�dZd�aZdZaqbdb"�²
bgl_j_kh\Zeky�ghqvx�DhevdZ��b�ihoehiu\Ze�`_gm�ih�fy]�
dhfm� l_em�� b� kf_yeky�²� g_�ijbl\hjyeky�� ^_ckl\bl_evgh
kf_o�[jZe��<��Rmdrbg��@_gZ�fm`Z�\�IZjb`�ijh\h`ZeZ��

Q_]h�y�g_�ex[ex��lZd�wlh�dh]^Z�lu�^mjZdhf�ijbdb^u�
\Z_rvky� �<��I_e_\bg�� @_elZy� klj_eZ��� Fg_� g_� gm`gh
[m^_l�`blv� kj_^b� jZ[h\�� kZfhfm� ijbdb^u\Zlvky� jZ[hf�
qlh[u� khojZgblv� fhx� ^jZ]hp_ggmx� `bagv� �?�� Nbe_gdh�
R_kl\b_�^bghaZ\jh\���Q_]h��^mfZx��p_j_fhgblvky"�Kdhev�
dh�fg_�`blv�lh�hklZehkv��qlh[u�^mjZqdhf�ijbdb^u\Zlvky
�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���Hq_gv�ljm^gh�ijbdb�
^u\Zlvky� ]emohg_fhc� ih� l_e_nhgm�� :� ijboh^blky�� Hkh�
[_ggh�dh]^Z�a\hgyl�aZjm[_`gu_�iZjlg_ju�fm`Z��B�]h\hjyl�
_kl_kl\_ggh��gZ�Zg]ebckdhf�yaud_��=Za_lZ�©FZ]Zabg�iml_�
r_kl\bcª���������������²�M`�lu�fg_�\_jv��²�aZkbi_e�_fm
\�moh�ihwl��²�hg�^mjZqdhf�ijbdb^u\Z_lky��qlh[u�\uki�
jhkblv� dh_�qlh� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� AgZ�
qbl��^_eZx�\b^������dZd�[m^lh�m�gZk�k\b^Zgb_�gZagZq_gh��Z�y
[m^lh�b�jh[_x��b�jZ^Z��qlh�hl^_eZeZkv��fh]m�l_i_jv�ih[ulv
k�gbf��Ihlhf�klZeZ�kdmqghc��aZ^mfqb\hc�ijbdb^u\Zlvky
�B��;mgbg��OhjhrZy�`bagv��

BlZd��fyq�mklZgh\e_g�gZ�h^bgZ^pZlbf_ljh\hc�hlf_ld_�
dlh�`_�[m^_l�[blv"�����<k_�lhl�`_�kZfuc�;h[b�E_clhg��hg
ijhklh�kbfmebjh\Ze�ljZ\fm��:��=Zebq��Hlju\hd�ba�jZ^bh�
l_e_\babhgh]h�j_ihjlZ`Z������Ihq_fm�kh[ZdZ�g_�fh`_l�kb�
fmebjh\Zlv�[hev"�Qlh��hgZ�kebrdhf�q_klgZ"�Fh]�[u�q_�
eh\_d� ijbmqblv� kh[Zdm� kbfmebjh\Zlv� [hev"� �E��<bl]_g�
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rl_cg��Nbehkhnkdb_�bkke_^h\Zgby��i_j��F��Dhaeh\hc���Hl
wlh]h�kljZoZ�\kx�\hcgm��qlh[u�g_�ihiZklv�gZ�njhgl��HklZi
`be�ih�nZevrb\uf�^hdmf_glZf��kbfmebjh\Ze�lm[_jdme_a
b�ijylZeky�ih�ih^\ZeZf�m�^h[juo� ex^_c� �=��Debfh\��Bfy
fh_� e_]bhg���Qlh[u� h[tykgblv�fjZqgh_� gZkljh_gb_�� h\eZ�
^_\r__� fghc�� fg_� ijbrehkv� khkeZlvky� gZ� lm� `_� am[gmx
[hev��dhlhjmx�y�m`_�kbfmebjh\Ze�mljhf��<��GZ[hdh\��Eh�
eblZ���E_]q_�\k_]h�hij_^_eyebkv�^_eh\blu_�fheh^u_�ex^b
k� \h_gghc� \uijZ\dhc�� dhlhju_� ^Z`_� g_� kbfmebjh\Zeb
bgl_j_kZ� d� Z\lhjm�� gh� kjZam� lj_[h\Zeb� m� g_]h� ihke_^gbo
khqbg_gbc��G��FZg^_evrlZf��<hkihfbgZgby���AZ^mrbeb�_]h
ijh\hehqghc�i_le_c�� hlh[jZ\� ihjln_ev� k� k_dj_lgufb� ^h�
dmf_glZfb�� ����Z�aZl_f�kbfmebjh\Zeb�_]h�kZfhih\_r_gb_
�N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��

�NJ:AKBG� ��^_eZlv�\b^��qlh�>Hg�ijbl\hjbeky��qlh
gbq_]h�g_�ihgye�²�Hg�k^_eZe�\b^��qlh�gbq_]h�g_�ihgye@�

�:G:E� ��ih^^_eu\Zlvky�ih^��dh]h�e����jZ[hlZlv�ih^
�dh]h�e��� >kj�� ih^^_eu\Zlvky� �jZ[hlZlv!� ih^� fm`bdZ@�
kljhblv�ba�k_[y� �^_fhdjZlZ��ZjbklhdjZlZ�����!���dhjqblv
ba� k_[y� >kj�� dhjqblv�ba� k_[y� �\k_agZcdm�@��b]jZlv�jhev�� eh�
fZlv��jZau]ju\Zlv!�dhf_^bx��xjh^kl\h\Zlv��jZa]��kgb`�
\Zeylv�\Zgvdm��jZa]��kgb`��\Zeylv�^mjhqdm��\u^Z\Zlv�k_[y
aZ� �dh]h�e����i_j_h^_lvky� �d_f�e����i_j_djZkblvky� �\�Zglb�
nZrbklZ� �\� ^_fhdjZlZ�����!��� jZau]ju\Zlv� �� �`_jl\m
�h[fZgmlh]h�fm`Z�����!���bah[jZ`Zlv����dh]h�e����bfblb�
jh\Zlv����]hehk��fZg_ju�����!�lZdh]h�lh�q_eh\_dZ���ih^jZ�
`Zlv� �dhfm�e����gZimkdZlv�gZ�k_[y�lZdhc�lh�\b^��h[fZ�
gmlv��fbklbnbpbjh\Zlv�� ijh\_klb�� gZ^mlv�� h^mjZqblv�
hdheiZqblv��hl\_klb�]eZaZ��bfblbjh\Zlv����a_fe_ljyk_�
gb_� �ih`Zj�� ^h`^v�����!��� bgkp_gbjh\Zlv� �Z\Zjbx� �ijh�
\_jdm�^hdmf_glh\�����!���jbkh\Zlvky����imkdZlv�iuev�\�]eZaZ

>�kh\_jrZlv�wnn_dlgu_�ihklmidb�k�p_evx�kha^Zlv�ij_m\_eb�
q_ggh_� ij_^klZ\e_gb_� h� k\hbo� ^hklhbgkl\Zo�@��nZevkbnb�
pbjh\Zlv��\u]ey^_lv��dZaZlvky����]h\hjblv�g_ijZ\^m��kh�
qbgylv��\jZlv��e]Zlv��kdZaZlvky��[hevguf��

�DHG<:G:E� ��dmiblvky�� dexgmlv��ijbgylv� aZ� qbk�
lmx�fhg_lm�>Hg�ijbl\hjbeky�[hevguf�|�Y�ijbgye�_]h�[h�
e_agv�aZ�qbklmx�fhg_lm@��ih\_jblv��h[fZgu\Zlvky��hrb�
[Zlvky���

�|:GL� ��[ulv�kZfbf�kh[hc�

��>?J� ��ijbl\hjkl\h�� kbfmeypby�� ebp_f_jb_�� Zdl_j�
kl\h� ��� ijbl\hjsbd�� ijbl\hjZ�� kbfmeygl�� oZf_e_hg�� Zd�
l_j����\b^bfhklv��fZkdZ��ebqbgZ��iZjh^by����ihaZ���>kj��G_
\_jv� _fm�� wlh� \k_]h� ebrv� ihaZ@�� g_bkdj_ggbc�� ^_eZgguc�
ijbl\hjguc�� nZevrb\uc�� gZimkdghc�� gZb]jZgguc�� bkdmk�
kl\_gguc�� fgbfuc� >kj�� ijbl\hjy_lky� [hevguf� ²� fgb�
fuc� [hevghc@�� g_gZklhysbc�� gZ� \b^� >kj��B� dZdhc� gZ� \b^
ojZ[j_p�@��^ey�hl\h^Z�]eZa��ih^�,���>kj��kljb`dZ�ih^�fZev�
qbdZ@� >X��:�@

IJBL<HJYLVKY

IJBQBG:����HKGH<:GB?����jZa]��J?AHG���3�y\ey_l�
ky� ^ey� ;�Z� ijbqbghc� �hkgh\Zgb_f!� ^ey� 4�  � �=h\hjysbc
beb� q_eh\_d�O� ihgbfZ_l�� qlh� Fms_kl\h\Zgb_� kblmZpbb� J
fh`_l�[ulv�ijbqbghc���lh]h��qlh�km[t_dl�O�^_eZ_l�beb�bk�
iulu\Z_l�4��beb�ohq_l�^_eZlv�4��

IjbqbgZ�_]h�i_j__a^Z�\�:g]ebx�²�g_h[oh^bfhklv�aZjZ�
[hlZlv� ^_gv]b�� M� g_]h� [ueb� hkgh\Zgby� kdju\Zlv� k\h_
ijhbkoh`^_gb_�� G_� [ueh� gbdZdh]h� j_ahgZ� `^Zlv� _]h
bf_ggh�a^_kv�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�hibku\Zxl�hkh�
[uc�\b^�ijbqbggh�ke_^kl\_gghc�k\yab�f_`^m�kblmZpbyfb�

k[eb`Zykv�l_f�kZfuf�k�^jm]bfb�kbghgbfbq_kdbfb�jy^Zfb
b�hl^_evgufb�e_dk_fZfb�k� i j b q b g g u f� agZq_gb_f�
Wlh� kms_kl\bl_evgu_� ijbqbgZ� ��� ij_^ihkuedZ� �� b� hl]h�
\hjdZ��jy^u�lheqhd����klbfme�b�ih\h^���ij_^eh]��

Kms_kl\bl_evgh_� ijbqbgZ� �� mdZau\Z_l� gZ� lh�� qlh� ijb
mkeh\bb� kms_kl\h\Zgby� bkoh^ghc� kblmZpbb� h [ y a Z �
l _ e v g h �j_Zebam_lky�b�hij_^_e_ggZy�ijhba\h^gZy�kblmZ�
pby�� kj��Ih�lhc�`_� ijbqbg_� ²� kbevguc�`Zj� b� ]heh\gZy
[hev�²�y�iehoh�ihfgx��qlh�y�^_eZe�gZ�KmoZj_\d_��ohly�b
ijh\_e�lZf�ihqlb�p_euc�^_gv��<��DZ\_jbg��>\Z�dZiblZgZ��
IjbqbgZ� kf_jlb� ²� m^Zj� gh`hf� \� k_j^p_� �F��;me]Zdh\�
Kh[Zqv_� k_j^p_��� IjbqbgZ� �� hibku\Z_l�� lZdbf� h[jZahf�
h [ t _ d l b \ g m x� k\yav�f_`^m�^\mfy�kblmZpbyfb�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z��gZijhlb\��mdZau\Zxl
ebrv�gZ�lh��qlh�bkoh^gZy�kblmZpby�lZd�beb�bgZq_�\ha^_ckl�
\m_l�gZ� k m [ t _ d l Z�� gh�j_ZebaZpby�ijhba\h^ghc�kblmZ�
pbb� a Z \ b k b l� hl�g_]h��Kj��<� ]h^� k\h_]h� khjhdZe_lby
:obfZk�<_ev^_�klZe�ih^mfu\Zlv��g_�ihjZ�eb�m^Zeblvky�hl
^_e��G_l��hg�g_�ij_kulbeky�jZ[hlhc�����ijbqbgZ�[ueZ�^jm�
]Zy��Ba�jZ[hlu�mr_e�kfuke��;��:dmgbg��Kf_jlv�:obee_kZ��

Kms_kl\bl_evgh_� ij_^ihkuedZ� �� h[hagZqZ_l� bkoh^gmx
kblmZpbx��dhlhjZy�\�kh\hdmighklb�k� ^ j m ] b f b �kblmZ�
pbyfb� kem`bl� h[t_dlb\ghc� ijbqbghc� ^ey� j_ZebaZpbb
ijhba\h^ghc�kblmZpbb��kj��Nhjfbjh\Zgb_� ����_^bghc�hdheh�
ieZg_lghc�bgnhjfZpbhgghc�b�wg_j]hijhfure_gghc�bgnjZ�
kljmdlmju��\dexqZy�Emgm��kha^Z_l�ij_^ihkuedb�^ey�ihkl_�
i_ggh]h� h\eZ^_gby� ihlhdZfb� wg_j]bb�� [ebadbfb� d� lhfm�
qlh�ijboh^yl�gZ�A_fex�hl�KhegpZ��MiikZevkdbc�dhjimk��

Kms_kl\bl_evgu_�lheqhd���b�klbfme�h[hagZqZxl�kblmZ�
pbx��dhlhjZy��ijb�kms_kl\h\Zgbb�g_h[oh^bfuo�ij_^ihku�
ehd�� \ u a u \ Z _ l �m�km[t_dlZ�`_eZgb_�k^_eZlv�qlh�eb[h
beb� ijh^he`Zlv� ^_eZlv� qlh�eb[h� k� [hevr_c� bgl_gkb\gh�
klvx��Kj��Ihke_^gbf�lheqdhf�d�kZfhm[bckl\m�ihkem`beZ
lhevdh�qlh�ijhqblZggZy�bf�dgb]Z�©Ihke_^gbc�^_gv�hkm`�
^_ggh]hª� �G��FZg^_evrlZf��<hkihfbgZgby���Hgb�ijhy\eyeb
bgl_j_k� d�`b\hfm�ijhbaghr_gbx�b� d�bamq_gbx� ���� a\mdh\
j_qb��qlh�klZeh�klbfmehf�^ey�\u^_e_gby�nhg_lbdb�\�kZfh�
klhyl_evgmx�yaudh\_^q_kdmx�^bkpbiebgm��B��Kmkh\��Bklh�
jby�yaudhagZgby��

Kms_kl\bl_evgu_�ih\h^���b�ij_^eh]���hibku\Zxl�kblmZ�
pbb��dhlhju_�km[t_dl� \ u ^ Z _ l �aZ�ijbqbgu�k\hbo�^_c�
kl\bc��j_`_�²�khklhygbc���kj��?s_�\q_jZ�iZjgy�lyl_gvdZ
aZ� \hehku� ^jZe�� Z� k_]h^gy� iZj_gv� kqblZ_l� g_[j_`guc
hl\_l� beb� dhkhc� \a]ey^� ijhn_kkhjZ� ih\h^hf� ^ey� ^mweb

�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hg�[ue�m\_j_g��qlh
hl_p� :g^j_c� ih^� dZdbf�gb[m^v� ij_^eh]hf� hldZ`_l�� gh
lhl��gZh[hjhl��^Z`_�h[jZ^h\Zeky��X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c��� QZklh� wlb� kblmZpbb� kha^Zxl
^ey� km[t_dlZ� \hafh`ghklv� j_Zebah\Zlv� k\hb� gZf_j_gby�
k d j u \ Z y �k\hb�bklbggu_�p_eb��kj��Ijb�\kydhf�m^h[ghf
kemqZ_�y�klZjZeky�mclb�kh�kem`[u�ih^�ij_^eh]hf�[he_agb

�F��;me]Zdh\��L_ZljZevguc�jhfZg��
;ebadh_�d�ih\h^���b�ij_^eh]���kms_kl\bl_evgh_�hl]h\hjdZ

h[hagZqZ_l� j _ q _ \ h c � Z d l �hldZaZ� hl� hij_^_e_ggh]h
^_ckl\by��ijb�dhlhjhf�km[t_dl�\u^Z_l�g_dhlhjmx�kblmZpbx
aZ�hkgh\Zgb_�^ey�hldZaZ�� k d j u \ Z y �bklbggmx�ijbqbgm�
kj��>_^mrdZ��hldZau\Zy�L_cfjZam� >\u^Zlv� aZ�g_]h�^hqv@�
]h\hjbe��qlh�hgb�jh^kl\_ggbdb��Gh�y�^mfZx��qlh�wlh�[ueZ
lhevdh�hl]h\hjdZ��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Djhf_�lh]h��\oh^ysb_�\�jZkkfZljb\Z_fuc�jy^�kms_kl�
\bl_evgu_�ijbqbgZ�b�j_ahg�bf_xl�hkh[uc��p_e_\hc�djm]
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mihlj_[e_gbc�� \� dhlhjhf� hgb� k[eb`Zxlky� k� e_dk_fZfb
g_h[boh^g��fhlb\����b�dgb`g��fhlb\Zpby��Wlb�kms_kl\b�
l_evgu_� mdZau\Zxl� gZ� lh�� a Z q _ f � km[t_dl� kh\_jrZ_l
dZdb_�eb[h�^_ckl\by��kj��;ueZ�\u^\bgmlZ�\_jkby�h�lhf��qlh
m[bckl\h� kh\_jr_gh� ih�fhlb\m�� dhlhjuc� mkeh\gh� gZa\Zg
©kbg^jhf�JZkdhevgbdh\Zª��m[bckl\h�k�p_evx�m[_^blvky��qlh
km[t_dl�gZ�wlh�\�ijbgpbi_�kihkh[_g��:��FZjbgbgZ��Kl_q_�
gb_�h[klhyl_evkl\���Ihwlhfm�ijhrm�\_jgmlv�f_gy�\�rlZ[
njhglZ��y�fZchj��^he`ghklv�ihedh\gbdZ�²�fhlb\�m[_^b�
l_evguc� �:��Ju[Zdh\��>_lb�:j[ZlZ���J_[_ghd� ijboh^bl� \
djm`hd�g_�ba�qm\kl\Z�^he]Z��Z�qlh[u�gZmqblvky�jZ[hlZlv
jmdZfb��LZdZy�fhlb\Zpby�hkh[_ggh�oZjZdl_jgZ�^ey�fZev�
qbdh\��Gm`gZ� kbkl_fZ�fhlb\Zpbb�� ohjhrh�jZ[hlZxsbc
bg`_g_j� ^he`_g�`blv� emqr_�� q_f� iehoh� jZ[hlZxsbc�
bgZq_� h[Z� [m^ml� jZ[hlZlv� h^bgZdh\h� iehoh� �©AgZfyª�
������������

<�xjb^bq_kdbo�l_dklZo�agZq_gb_�kms_kl\bl_evgh]h�fh�
lb\�fh`_l�k^\b]Zlvky�\�klhjhgm� i j b q b g u�� kj��Hly]�
qZxsbfb�h[klhyl_evkl\Zfb�ijbagZxlky�Z��g_h^ghdjZl�
ghklv� ij_klmie_gbc�� ���� _�� kh\_jr_gb_� ij_klmie_gby� ih
fhlb\m�gZpbhgZevghc��jZkh\hc��j_eb]bhaghc�g_gZ\bklb�beb
\jZ`^u� �M]heh\gh�ijhp_kkmZevguc� dh^_dk� Jhkkbckdhc
N_^_jZpbb��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�ijhba\h^ghc�kblmZpbb��\k_�kbghgb�
fu�^himkdZxl�ij_^gZf_j_ggu_�^_ckl\by�\�dZq_kl\_�ijhba�
\h^ghc� kblmZpbb��ijbqbgZ�b�hkgh\Zgb_� \h� \lhjhf�djm]_
mihlj_[e_gbc�mdZau\Zxl�gZ�\gmlj_gg__�khklhygb_�km[t_d�
lZ� \� dZq_kl\_� ijhba\h^ghc� kblmZpbb��� ��� kl_i_gv� h[hkgh�
\Zgghklb�^_ckl\bc� �fZdkbfZevgh�h[t_dlb\gh�hkgh\Zgb_��
���mdZaZgb_�gZ�p_ev� �_klv�\�ijbqbg_�b�j_ahg_�\�h^ghf�ba
djm]h\�mihlj_[e_gbc��

Kms_kl\bl_evgh_�ijbqbgZ�bf__l� ljb� djm]Z� mihlj_[�
e_gbc�� Z� kms_kl\bl_evgu_� hkgh\Zgb_� b� j_ahg� ²� ih� ^\Z
djm]Z�mihlj_[e_gbc�

<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc�wlb�kms_kl\b�
l_evgu_� mdZau\Zxl�gZ� ijbqbgm� ij_^gZf_j_gguo� ^ _ c �
k l \ b c� km[t_dlZ��Kj��B�lml�`_�y�ih^b\beky��dZdZy�imk�
lydh\Zy�� gbqlh`gZy�ijbqbgZ�fh`_l� bgh]^Z� aZklZ\blv
`_gsbgm�khe]Zlv��:��:\_jq_gdh��Eh`v���?]h�ihdjh\bl_eb
lj_[h\Zeb�^ey�g_]h�hkh[uo�ijb\be_]bc�gZ�lhf�hkgh\Zgbb�
qlh�hg�djmiguc�]hkm^Zjkl\_gguc�^_yl_ev�b�djmiguc�ibkZ�
l_ev� �<��<hcgh\bq��B\ZgvdbZ^Z���<ijhq_f�� m�gbo�b�^jm]b_
j_ahgu�>kihkh[kl\h\Zlv�[jZdm�k�[h]Zlhc�g_\_klhc@��hgb
[hylky��qlh[�?]hj�Bevbq�g_�`_gbeky�gZ�lhc�]m\_jgZgld_

�N��F��>hklh_\kdbc��K_eh�Kl_iZgqbdh\h�b�_]h�h[blZl_eb��
<k_�kbghgbfu�mdZau\Zxl�\� wlhf�kemqZ_�gZ�lh��qlh�bk�

oh^gZy�kblmZpby�\ha^_ckl\m_l�gZ�km[t_dlZ�lZdbf�h[jZahf�
qlh�hg�ijbgbfZ_l�j_r_gb_�hkms_kl\blv�l_�beb�bgu_�^_c�
kl\by��bo�hkms_kl\e_gb_�aZ\bkbl�hl� \ h e b �km[t_dlZ��hg
fh`_l� b� hldZaZlvky� hl� gbo�� Kj�� M� g_]h� [ueb� ijbqbgu
�hkgh\Zgby��[ue�j_ahg!�g_f_^e_ggh�m_oZlv��gh�hg�j_rbe
hklZlvky�

Kbghgbfu� jZaebqZxlky� k� lhqdb� aj_gby� kl_i_gb
h [ h k g h \ Z g g h k l b �^_ckl\bc�km[t_dlZ�

?keb� km[t_dl� kh\_jrZ_l� dZdb_�lh� ^_ckl\by� gZ� hkgh\Z�
gbb�qbklh� k m [ t _ d l b \ g u o �ij_^ihql_gbc��mihlj_[�
ey_lky� ij_bfms_kl\_ggh� ijbqbgZ�� Kj�� Lu� fh`_rv� kdZ�
aZlv�qlh�gb[m^v�[he__�\gylgh_��djhf_� ©ih�kh[kl\_gghfm
`_eZgbxª"�²�Gm�g_�fh]�`_�y�h[tykgblv�_fm�\k_o�ijbqbg

�X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk���Kijhkyl�h�ijb�

qbgZo�l_ZljZevghc�l\h_c�h^bkk_b�²�lmfZggh�gZf_dZc�gZ
ljZ]bq_kdmx�ex[h\v��ex^b�kdehggu�lZdhfm�khqm\kl\h\Zlv

�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���Ihwlhfm�lhevdh
wlhl�kbghgbf�mf_kl_g�\�khq_lZgbb�ebqgu_�ijbqbgu��LZdb_
dhgl_dklu�g_�ij_^iheZ]Zxl�h[hkgh\Zgby�beb�^hdZaZl_evkl�
\Z��Ba�l_dklZ�Ke_^h\Zl_ev�ihgye��qlh�m�f_gy�[ueb�ijbqbgu
fheqZlv�h[�wlhf�g_�ke_^m_l��qlh�magZ\�wlb�ijbqbgu��ke_^h�
\Zl_ev�kq_e�[u�bo�^hklZlhqgufb��\�lh�\j_fy�dZd�ba�dhgljZkl�
guo�ijbf_jh\�Ke_^h\Zl_ev�ihgye��qlh�m�f_gy�[ueb�hkgh\Z�
gby� �[ue� j_ahg!fheqZlv� h[� wlhf� ke_^m_l�� qlh� magZ\� wlb
hkgh\Zgby��ke_^h\Zl_ev�kh]eZkbeky�[u�k�km[t_dlhf�

GZb[he__� h[t_dlb\gh_� keh\h�²� hkgh\Zgb_��?keb� j_qv
b^_l� h� lZd� beb� bgZq_� aZnbdkbjh\Zgguo� khpbZevguo
g h j f Z o� beb�� l_f�[he__�h�xjb^bq_kdbo�ghjfZo��ij_^�
ihqlbl_e_g� bf_ggh� wlhl� kbghgbf�� Kj�� DZdb_� hkgh\Zgby
fh]�ijb^mfZlv�=Zebmeebg�^ey�ijhkv[u�h�kh[kl\_gghf�i_j_�
\h^_"��;��IZkl_jgZd��>hdlhj�@b\Z]h���Kj��lZd`_�oZjZdl_j�
gh_�keh\hkhq_lZgb_�aZdhggu_�hkgh\Zgby��G_�bf_y�gbdZdbo
aZdhgguo� hkgh\Zgbc� ^ey� jZkrbj_gby� k\h_c� d\Zjlbju�
B\Zgvdh� iulZ_lky� ^hklbqv� p_eb� [_aaZdhggufb� kj_^�
kl\Zfb� �<��<hcgh\bq��B\ZgvdbZ^Z��� <� ih^h[guo� kemqZyo
kms_kl\bl_evgh_�hkgh\Zgb_�kh^_j`bl�mdZaZgb_�gZ�lh��qlh
km[t_dl�bf__l� i j Z \ h �gZ�l_�beb�bgu_�^_ckl\by��qlh�_]h
^_ckl\by�lZd�beb�bgZq_� h i j Z \ ^ Z g u�

Lhqgh� lZd�`_�� dh]^Z� j_qv� b^_l� h� ^ h d Z a Z l _ e v �
k l \ Z o�� eh]bq_kdbo�h[hkgh\Zgbyo��ij_^ihqlbl_e_g�bf_g�
gh� kbghgbf� hkgh\Zgb_�� kj�� ²� Hg� ²� am[Zlh\_p�� =mkZ�
jh\�lh����²�Iha\hevl_��²�[_kihdhcgh�b�]jhfdh�kdZaZe�Kmk�
eh\��²�LZdb_�\_sb�gZ^h�]h\hjblv��bf_y�hkgh\Zgby��[Zjur�
gb���F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���>Z`_�b�jZkbaf����
ij_^klZ\ey_l� kh[hc�h^bg�ba�hl\_lh\� �g_�bf_xsbc�gZmq�
guo�hkgh\Zgbc��aZlh�bf_xsbc�qm^h\bsgu_�ijZdlbq_kdb_
ihke_^kl\by�� gZ� \iheg_� j_Zevguc� \hijhk� h[� hlghr_gbyo
f_`^m�[bheh]b_c�b�dmevlmjhc��F��Qm^Zdh\Z��AZf_ldb�h�ih�
dhe_gbyo�\�kh\_lkdhc�Jhkkbb��>kbghgbfu�ijbqbgZ�b�j_ahg
\�ihke_^g_f�ijbf_j_�[ueb�[u�kh\_jr_ggh�g_ijb_fe_fu@�

OZjZdl_jgu� ^ey� kbghgbfZ� hkgh\Zgb_� dhgl_dklu�� ^_�
fhgkljbjmxsb_� g_kh\iZ^_gb_� \u\h^h\� ]h\hjys_]h� b
km[t_dlZ� ^_ckl\by� h� oZjZdl_j_� k\yab� f_`^m� bkoh^ghc� b
ijhba\h^ghc� kblmZpbyfb�� <� wlhf� kemqZ_� ih^q_jdb\Z_lky
kms_kl\h\Zgb_� h [ t _ d l b \ g u o � ^hdZaZl_evkl\� wlhc
k\yab��Ij_^ijbylb_�aZdhgqbehkv�mki_rgh��lZd�qlh�hg�bf_e
hkgh\Zgby� ijbibku\Zlv� mki_o� k_[_�� gh� fg_� ihq_fm�lh
dZaZehkv��qlh�hg�g_�kdZaZe�F_q_gh\m�gb�keh\Z��X��Ljbnh�
gh\�� Ij_^\Zjbl_evgu_� blh]b��� Kj�� dhgljZklguc� ijbf_j�
]^_�mdZaZgby�gZ�h[t_dlb\ghklv�g_l��;ueb�ijbqbgu�ijbib�
ku\Zlv�mki_o�_]h�\f_rZl_evkl\m�

<� dhgl_dklZo�� ij_^iheZ]Zxsbo� Zi_eeypbx� d� h [ u �
q Z y f�� a^jZ\hfm� kfukem�� \k_f� ba\_klguf� aZdhghf_jgh�
klyf��bkihevamxlky�\k_�kbghgbfu�jy^Z��Kj��K�^_lkl\Z�hgZ
gZau\ZeZ�GZmfZ�g_�bgZq_��dZd�©[hkydhfª��M�klZjmob�[ueb
gZ� wlh�� dhg_qgh�� k\hb� hkgh\Zgby�� GZmf� mqbeky� dh_�dZd�
ij_^ihqblZe�]hgylv�]hem[_c��b]jZlv�ih�aZ^\hjdZf�\�©ljb
ebklbdZª� �D��IZmklh\kdbc��IZqdZ�iZibjhk���Y�g_�fh]�k^_�
eZlv�gbq_]h��b[h� d� kbkl_f_�ihebp_ckdh]h�jhaukdZ�ijb[_�
]Zlv�g_�ohl_e�ih�ijbqbgZf�\iheg_�ihgylguf��<��Oh^Zk_�
\bq��Dgb`gZy�iZeZlZ���KbeZ�©ljZ^bpbhgguoª�klboh\�:\Z�
ebZgb�lZdh\Z��qlh�kgbfZ_l�ij_l_gabb�dh�fgh]bf�ba�wlbo
nhdmkh\��?keb�hg�lZd�ibr_l��agZqbl��m�g_]h�_klv�j_ahgu

�©AgZfyª�� �������� ����:^j_kZ�hgZ�gZf�g_�^ZeZ��b�� aZ[_]Zy
ke_]dZ�\i_j_^��kdZ`m��qlh�y�lZd�gbdh]^Z�b�g_�fh]�ihgylv
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j_ahgh\� __�lh]^Zrg_]h� bkq_agh\_gby� k� gZr_]h� ]hjbahglZ

�:��b�:��Dmag_ph\u��FZfZ��y�`b\�a^hjh\��<k_�ohjhrh��
<h� \lhjhf� djm]_� mihlj_[e_gbc� ijbqbgZ� b� hkgh\Zgb_

mdZau\Zxl�gZ�ijbqbgm� \ g m l j _ g g _ ] h �k h k l h y �
g b y �km[t_dlZ��kj��DZiblZg� mkf_ogmeky�� k^_eZe� \b^��qlh
g_�ihgbfZ_l�bklbgguo�ijbqbg�[_kihdhckl\Z� k\h_]h�i_j�
\h]h�ihfhsgbdZ� �<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb� ©:c
]hm�lm�OZcnZ���ª���Nbeeb^Z�²�qm^gZy�^_\qmjdZ��b�g_l�gb�
dZdhc� ijbqbgu� Ehebl_� g_^hex[eb\Zlv� __� �<��GZ[hdh\�
EheblZ���Imrdbg�lh]^Z� bf_e� \k_� hkgh\Zgby� ]jmklblv� b
kjZ\gb\Zlv� k_[y� k�H\b^b_f�� ©\eZqb\rbf�fjZqgu�^gbª� gZ
[_j_]Zo�>mgZy��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z��

<�lZdbo�dhgl_dklZo�agZq_gb_�jZkkfZljb\Z_fuo�kms_kl\b�
l_evguo�fh^bnbpbjm_lky��<g_rgb_�h[klhyl_evkl\Z� \ebyxl
gZ� km[t_dlZ� lZdbf� h[jZahf�� qlh� _fm� _ k l _ k l \ _ g g h
gZoh^blvky� \�hij_^_e_gghf� khklhygbb��K� wlhc� lhqdb� aj_�
gby�agZq_gb_�jZkkfZljb\Z_fuo�kms_kl\bl_evguo�k[eb`Z�
_lky�kh�agZq_gb_f�kms_kl\bl_evgh]h�ijbqbgZ����Hlebqb_
khklhbl�\�lhf��qlh�b�\�wlhf�kemqZ_�\gmlj_gg__�khklhygb_
hlqZklb� d h g l j h e b j m _ l k y � km[t_dlhf�� Hgh� g_
fh`_l�[ulv�iheghklvx�[_ahlq_lguf��Kj��g_ijb_fe_fu_�kh�
q_lZgby� "ijbqbgZ� [_ahlq_lghc� g_ijbyagb�� 
M� g_]h� [ueb
hkgh\Zgby�[_kkhagZl_evgh�i_qZeblvky��Ihwlhfm�^ey�h[hbo
kbghgbfh\�^himklbf�dhgl_dkl�ebrv�lZdbo�khklhygbc��\�dh�
lhjuo�^hklZlhqgh�\_ebdZ�jhev�\heb�b�jZamfZ��LZdh\u��gZ�
ijbf_j��kljZo��[_kihdhckl\h��jZ^hklv��m^b\e_gb_�b�l��i��K
^jm]hc�klhjhgu��m`Zk��kljZklv��wdklZa�b�l��i���gZ^�dhlh�
jufb� q_eh\_d�g_� \eZkl_g��g_mf_klgu� \� dhgl_dkl_� wlbo
e_dk_f�� Kj�� ijb_fe_fhklv� ijbf_jh\� lbiZ� M� g_]h� _klv
ijbqbgu��hkgh\Zgby!�^ey�]hj^hklb��j_\ghklb�!��M�g_]h
[ueb�hkgh\Zgby�^ey�jZ^hklb��[_kihdhckl\Z!��b�khfgbl_ev�
ghklv�beb�g_\hafh`ghklv�""M�g_]h�_klv�ijbqbgu��hkgh�
\Zgby!� ^ey� yjhklb� �� kljZklb!�� 
M� g_]h� [ueb� ijbqbgu
�hkgh\Zgby!�^ey�m`ZkZ��wdklZaZ!�

>ey�kbghgbfZ�j_ahg�lZdb_�mihlj_[e_gby�^himklbfu��gh
g_oZjZdl_jgu�

Hkh[gydhf� klhyl�mihlj_[e_gby� \k_o� lj_o� kbghgbfh\� \
dhgl_dkl_�f_glZevguo�khklhygbc�

Kbghgbf�hkgh\Zgb_�ij_^ihqlbl_e_g�\�l_o�kemqZyo��dh]^Z
h[hkgh\u\Z_lky� \hagbdgh\_gb_�m� km[t_dlZ�hij_^_e_ggh]h
f g _ g b y�� Kj��?keb�keh`blv�l_�f_kypu��dhlhju_�y�ijh�
`be�k�gbf�ih^�h^ghx�djh\e_c��lh�ihemqblky�]h^Z�ihelhjZ��b
ihlhfm�y�bf_x�hkgh\Zgb_�^mfZlv��qlh�ohjhrh�agZe�_]h�b�^h�
\hevgh�fgh]h�agZx�h�g_f��<��Oh^Zk_\bq��=hjvdbc���²�M�f_gy
_klv�\k_�hkgh\Zgby�^mfZlv��qlh�y�b�h^bg�kijZ\exkv�kh�k\hbf
^_ehf��²�:]Z��<�lZdhf�kemqZ_�²�ijhklbl_��²�\hajZabe
\_ebdhe_iguc�HklZi��²� m�f_gy� _klv�g_�f_gvrb_�hkgh\Z�
gby� ����ij_^iheZ]Zlv�� qlh�b� y�h^bg� kfh]m� kijZ\blvky� k
\Zrbf� ^_ehf� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��
Bkihevah\Zgb_�\�ih^h[guo�kemqZyo�kms_kl\bl_evguo�ijb�
qbgZ�b�j_ahg�\hafh`gh��gh�]hjZa^h�f_g__�oZjZdl_jgh��kj�
LZd�qlh�g_l�ijbqbg�^mfZlv��qlh�fhc�kug�g_bkijZ\bfuc
\jmg�b�h[fZgsbd��F��Ahs_gdh��G_�gZ^h�\jZlv���G_l�j_ahgZ
kqblZlv�bo�ijh_dl�g_k[ulhqguf��Gh�ihdZ�hg�kms_kl\m_l
lhevdh�gZ�[mfZ]_��©>jm`[Z�gZjh^h\ª�������������

<� kemqZ_� f_glZevguo� khklhygbc� lbiZ� gZ^_ylvky�� \_�
jblv�b�l��i���h[jZs_gguo�\� [ m ^ m s _ _�� mf_kl_g�lhevdh
kbghgbf� hkgh\Zgb_�� kj�� GZ^_ylvky�� h^gZdh�� qlh� lZdh_
kebygb_� ijhbahc^_l� \� [eb`Zcr_f� [m^ms_f�� g_l� hkgh\Z�
gbc��:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey���B�g_
[ueh� hkgh\Zgbc�`^Zlv� i_j_f_g� d� emqr_fm� �?��Nbe_gdh�

R_kl\b_�^bghaZ\jh\���M�gbo�[ueb�hkgh\Zgby�\_jblv��qlh
kijZ\_^eb\hklv�\hklhj`_kl\m_l�

Kms_kl\bl_evgu_� ijbqbgZ� b� j_ahg� fh]ml� bkihevah�
\Zlvky�\�ZgZeh]bqguo�dhgl_dklZo��gh�lhevdh�\�^jm]hf��p_�
e_\hf�djm]_�mihlj_[e_gbc��kf��p��

<� p _ e _ \ u o �dhgl_dklZo�ijhlhlbibq_kdh_�agZq_gb_
kms_kl\bl_evguo�ijbqbgZ�b�j_ahg�fh^bnbpbjm_lky��hgb
mdZau\Zxl�� a Z q _ f� km[t_dl� ^_ckl\m_l� l_f� beb� bguf
kihkh[hf��Kj��G_�f_g__�\Z`ghc�ijbqbghc�>lh]h��qlh�^_�
\mrdZ�ihreZ�\�j_ck@�[ueZ�gZ^_`^Z�Lh[[h]ZgZ�h[\_gqZlv�
ky�k�>wab�\�=_ev�=vx��:��=jbg��;_]msZy�ih�\hegZf���M�\ha�
\jZs_gbc�_klv�b�k\hc�j_ahg����G_�mevljZnbhe_l�b�g_�hahg��
\e_dml�kx^Z�lh]h��dlh�[ue�a^_kv�ij_`^_����Z�ebrv�gZ^_`�
^Z�f_jl\uo�h[j_klb��X��Jyr_gp_\��LZgpiehsZ^db�hlqba�
gu���<bglh\dm�hg�gbdh]^Z�g_�aZjy`Z_l��DZdhc�j_ahg�aZjy�
`Zlv��_keb�abfhc�\hdjm]�²�gbdh]h��KZrZ�Khdheh\��RdheZ
^ey� ^mjZdh\��� Hkh[_ggh� oZjZdl_jgu� lZdb_� mihlj_[e_gby
^ey�kms_kl\bl_evgh]h�j_ahg�

IJBF?Q:GB?� ���Kms_kl\bl_evgh_� ih\h^��� _keb� hgh� bk�
ihevam_lky�\�dhgl_dkl_�g_ij_^gZf_j_gguo�^_ckl\bc�beb�khklhy�
gbc��ijbfudZ_l�d�kbghgbfZf�ijbqbgZ��hkgh\Zgb_�b�j_ahg�\h
\lhjhf�djm]_�mihlj_[e_gbc��kj��GZr�fgh]he_lgbc�ljm^�]h\h�
jbl�ijhlb\�gZk��JZa\_�wlh�g_�ih\h^�^ey�lj_\h]b"��<��L_g^jy�
dh\��Ghqv�ihke_�\uimkdZ���DZd�b�m�kbghgbfh\�jy^Z��agZq_gb_
kms_kl\bl_evgh]h�ih\h^� \� wlhf� kemqZ_�fh^bnbpbjm_lky��hgh
ij_^iheZ]Z_l��qlh� km[t_dlm� _ k l _ k l \ _ g g h� gZoh^blvky
\�^Zgghf�khklhygbb�

IJBF?Q:GB?����Kms_kl\bl_evgh_�ijbqbgZ�bf__l�[eba�
dmx� d� jZkkfhlj_gghc� e_dk_fm� ijbqbgZ� ��� mdZau\Zxsmx� gZ
h [ t _ d l b \ g m x� k\yav�f_`^m�^\mfy�kblmZpbyfb��kf��Ij_�
Zf[mem��Kj��Ih\_ehkv�^ebl_evgh_�ke_^kl\b_��gh�ijbqbgm�ih`ZjZ
mklZgh\blv�g_�m^Zehkv��>��OZjfk��KlZjmoZ���:�d�\_q_jm�lh]h�`_
^gy�\k_�l_e_lZciu�fbjZ�ijbgyeb�khh[s_gb_��©Kf_jlv�gZklmib�
eZ�\ke_^kl\b_�_kl_kl\_gguo�ijbqbgª��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���<�hlebqb_�hl�e_dk_fu�ijbqbgZ� ���ijbqbgZ� ��bf__l
lhevdh�^\_�\Ze_glghklb�²�bkoh^ghc�b�ijhba\h^ghc� kblmZpbc�
kj��Hq_\b^gh��ijbqbghc�^ufZ��h�dhlhjhf�^heh`be�klj_ehd�
[ue�kgZjy^��jZahj\Z\rbcky�\�dZ[bg_��<��DZ\_jbg��>\Z�dZiblZgZ��

Kms_kl\bl_evgh_� j_ahg� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�moh^ys��beb�jZa]��j_ahg��� ��^h\h^���kj��?klv�\�jmkkdhc
ebl_jZlmj_�]_jhc��dhlhjuc�gZ�\k_�j_ahgu�\�ihevam�dhgdj_l�
ghc�ijZdlbq_kdhc�^_yl_evghklb�hl\_qZ_l�h^gh��©:�dh]^Z�`_
`blv��dh]^Z�`_�`blv"ª�Wlhl�]_jhc�²�g_�dlh�bghc��dZd�H[�
ehfh\��GF�������������

Kms_kl\bl_evgh_�hkgh\Zgb_�bf__l�[ebadmx�d�jZkkfhlj_g�
ghc� e_dk_fm�� mihlj_[eyxsmxky� \�ij_^eh`ghf� khq_lZgbb� gZ
hkgh\Zgbb��kj��?keb�wlh�lZd��lh�kh�^gy�gZ�^_gv�gZ^h�h`b^Zlv
kljh]h]h�aZijhkZ�hl�ex^_c��g_�\gbdZxsbo�\�kmlv�^_eZ��gZ�dZ�
dhf�hkgh\Zgbb�bg`_g_j�?nbfh\Z�g_�aZqbkey_lky�gZ�jZ[hlm"
�K��:glhgh\��:gd_lZ��

�N� �<k_� kbghgbfu� jy^Z� fh]ml� mihlj_[eylvky� dZd� \
nhjf_�?>��lZd�b�\�nhjf_�FG��Ijb�wlhf�nhjfZ�FG�qZklh
bf__l�g_�qbklh�dhebq_kl\_ggh_��Z� h [ h [ s _ g g h _� agZ�
q_gb_��mdZau\Zy�gZ�g_^bnn_j_gpbjm_fmx� ]jmiim�ijbqbg�
kha^Zxsbo� \hafh`ghklv� ^ey� h^gh]h� b� lh]h� `_� ^_ckl\by
beb�khklhygby��<�wlhf�kemqZ_�hgZ�qZklh�^himkdZ_l�aZf_gm�gZ
nhjfm�?>�[_a�kms_kl\_ggh]h�baf_g_gby�kfukeZ��Kj��=hkl_c
hg�g_�\ughkbe��lboh�kijh\Z`b\Zy�bo�g_�kbehc��gh�lZdbfb
gZf_dZfb�b�\ufure_ggufb�h[klhyl_evkl\Zfb��qlh�ihk_�
lbl_ex�g_�hklZ\Zehkv�gbq_]h�bgh]h��dZd�\u^mfZlv�ijbqb�
gm��g_�iha\heyxsmx� kb^_lv�^hevr_� �:��=jbg��:eu_�iZjm�
kZ���B�bklhjbx�wlm��ih�\iheg_�ihgylguf�ijbqbgZf��gbdhfm
g_�jZkkdZau\Z_l� �:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��
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M�ex^_c�g_l�gbdZdh]h�hkgh\Zgby�[ulv�^h[jufb��gbdZdh]h�
djhf_�kljZoZ� �F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���JZkkm�
^bl_evguc�]hehk�\_sZe�\�lhf�kfuke_��qlh�hkgh\Zgbc�^ey
lj_\h]b�gbdZdbo�g_l�²�fh`_l�`_�klZlv�q_eh\_dm�^mjgh
gZ�mebp_� �:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���>_ey�k
\_sZfb�h^gh�²�`beh_�²�ijhkljZgkl\h��fu�dZlZkljhnb�
q_kdb�g_�kh\iZ^Z_f�\h�\j_f_gb��gZf�hgh� ©lbdZ_lª��bf�²
g_l������B�wlh�^hklZlhqguc�j_ahg��qlh[u�g_�f_gvr_�i_c�
aZ`Z� bgl_j_kh\Zlvky� bgl_jv_jhf� �:��=_gbk�� QZklguc
kemqZc���DZd�fh]�[u�y�ih�^jm]hfm�kfhlj_lv�gZ�fbj��dZd
fh]�y�ijh^he`Zlv�bkdZlv�dZdb_�lh�j_ahgu��dZdb_�lh�\u�
krb_� hijZ\^Zgby� k\h_fm� kh[kl\_gghfm� kms_kl\h\Zgbx� b
kms_kl\h\Zgbx�^jm]bo"��G��Rf_e_\��Ihke_^gbc�wlZ`��

�D� �Kbghgbfu�jy^Z�bf_xl�\Ze_glghklb�km[t_dlZ��bk�
oh^ghc�kblmZpbb�b�ijhba\h^ghc�kblmZpbb�

<Ze_glghklv� k m [ t _ d l Z � ijb�wlbo�keh\Zo�g_�fh`_l
[ulv� \ujZ`_gZ�g_ihkj_^kl\_ggufb� kbglZdkbq_kdbfb� aZ\b�
kbfufb��gh�fh`_l� \ujZ`Zlvky� ij_^eh`gh�bf_gghc� ]jmi�
ihc� m���JH>�beb�²� j_`_�²�nhjfhc�>:L�� ih^qbg_gghc
e_dkbdh�nmgdpbhgZevghfm� ]eZ]hem�� kj�� Ih`ZemcklZ�� g_
kljZ^Zcl_��m�\Zk�g_l�ijbqbg� �<��>m^bgp_\��;_eu_�h^_`�
^u���?fm� g_l� ijbqbgu� hklZgZ\eb\Zlvky�lZf� gZ� [hehl_
�;��IZkl_jgZd��>hdlhj�@b\Z]h���M�f_gy� _klv� \k_� hkgh\Z�
gby�[ulv�m\_j_gguf�\�\Zk��:��b�;��Kljm]Zpdb_��=jZ^�h[j_�
q_gguc���Ih�ijhr_kl\bb�\j_f_gb�fh`gh�kdZaZlv��qlh�^ey
ih^h[gh]h� aZij_lZ� m� ma[_dkdbo� \eZkl_c� [ueb� bajy^gu_

j_ahgu��©>jm`[Z�gZjh^h\ª��������������
<Ze_glghklv� b k o h ^ g h c � k b l m Z p b b� ijb� kb�
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Djhf_�lh]h��_keb�kms_kl\bl_evgu_�ijbqbgZ��hkgh\Zgb_
beb�j_ahg�ih^qbg_gu� e_dkbdh�nmgdpbhgZevguf� ]eZ]heZf
lbiZ�[ulv� �\� wdabkl_gpbZevghf� agZq_gbb�beb� \�nmgdpbb
k\yadb���bf_lv��^Z\Zlv��\b^_lv��ihkem`blv��gZclb��gZclbkv�
wlZ�\Ze_glghklv�fh`_l�[ulv�\ujZ`_gZ�bgnbgblb\hf��ijb�
^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh[u��Z�lZd`_
ij_^eh`gh�bf_ggufb�]jmiiZfb�^ey���JH>�b�d���>:L��Kj�
M�f_gy�hkh[u_�ijbqbgu�ex[blv�wlm�]gmkghklv��<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���Ijyfh�kdZ`m��y�g_�\b`m�ijbqb�
gu�hldZau\Zlvky�hl�\u]h^�fh_]h�kljZggh]h�`j_[by��ihke_
lh]h�dZd�y�bkibe�^h�^gZ�qZrm�_]h�g_\u]h^��:��L\Zj^h\kdbc�
JZ[hqb_� l_ljZ^b� ���o� ]h^h\���HgZ� jZkims_gZ� b� e_gb\Z� ²
\hl� ijbqbgZ�� qlh[u� ba[_]Zlv� __�� Wlh� _s_� g_� ijbqbgZ
^ey�jZa]h\hjh\�h� kf_jlb�b�lhfm�ih^h[ghf� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���©L_jdbgZ�gZ�lhf�k\_l_ª�ihf_�
sm�\�©Ijbeh`_gbbª�d�l�� ,,,�Khqbg_gbc��qlh��ijbagZlvky�
[ueh� h^ghc� ba� ih[m^bl_evguo�ijbqbg� d� gZibkZgbx� wlhc
aZf_ldb�²�f_qlZehkv��qlh[u�b�l��,,,�m�f_gy�[ue�k�Z\lh�
dhff_glZjbyfb��:��L\Zj^h\kdbc��JZ[hqb_�l_ljZ^b����o�]h�
^h\���WlZ�bo�[_k_^Z�^ZeZ�hkgh\Zgb_�KlZebgm�h[ty\blv�bo
©ijZ\he_\Zpdbfb� mjh^Zfbª� �:��Ju[Zdh\�� >_lb� :j[ZlZ��
G_l�j_ahgZ�[_kblvky��hdjukykv�� ��qlh�\�Jhkkbb�nbgZgkh�
\uc�djbabk����p_gu�kdZqml��gh�\kyd�iZljbhl�aZ]jZgbqgh]h�\
jhl�g_�[_j_l��B��NZebdh\��©:edZrb�fhbo�e_l�b�aZgylbcª��
;m^v� m� \Zk� ;h]�� [ue� [u�lh]^Z� j_ahg� ^ey� kZfhhlj_q_gby

�H��OZdkeb��H�^b\guc�gh\uc�fbj��i_j��k�Zg]e���
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fh\� jy^Z�� \� k i _ p b Z e v g u o � \hijhkZo� fh`_l� mih�

lj_[eylvky� lhevdh� \� p _ e _ \ h f � agZq_gbb�� kj�� DZdhc
j_ahg� e_qblvky�� _keb� gbq_]h� g_� ihfh]Z_l"�� DZdhc� j_ahg
_fm�lm^Z�_oZlv"�Kms_kl\bl_evgu_�ijbqbgZ�b�hkgh\Zgb_
\uklmiZxl�\�wlbo�kemqZyo�\�k\hbo�ijhlhlbibq_kdbo�agZq_�
gbyo�� kj�� DZdZy� ijbqbgZ� aZklZ\beZ� _]h� m_oZlv� g_� ijh�
klb\rbkv"��DZdb_�m�l_[y�hkgh\Zgby�^ey�_]h�aZ^_j`Zgby"

�K� �<k_�kbghgbfu�khq_lZxlky�k�h[hagZq_gbyfb� jZa�
gh]h� jh^Z� ^ _ c k l \ b c �\�jheb�ijhba\h^ghc�kblmZpbb�
Kj��Ijh�k_[y��^he`gh�[ulv��hgZ�j_rbeZ��qlh�^ey�ih_a^hd�gZ
lZdb_�jZkklhygby�^he`gu�[ulv�[he__�\Z`gu_�ijbqbgu

�X��<ba[hj��Ih^Zjhd���Hg�[_a�\kydbo�gZ�lh�\b^bfuo�ijb�
qbg�ih^Ze�\�hlklZ\dm��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_�
l_j��� G_� \b`m� gbdZdbo� hkgh\Zgbc� baf_gylv� \hex� hlpZ

�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���:�hkgh\Zgbc�^ey�aZ�
^_j`Zgby�b�l_f�[he__�Zj_klZ�²�ghev��:��FZjbgbgZ��Kl_�
q_gb_�h[klhyl_evkl\���G_l�j_ahgZ�^jZlvky��gh�g_l�j_ahgZ
b�g_�^jZlvky��F��?��KZeludh\�S_^jbg��Bklhjby�h^gh]h�]h�
jh^Z���GZdhg_p��_s_�h^gZ�ijh[e_fZ��hklZ\eylv�eb�eZlbg�
kdbfb�l_�njZ]f_glu��dhlhju_�Z[[Zl�;Zee_�g_�i_j_\h^be
gZ� k\hc� njZgpmakdbc� ²� \hafh`gh�� jZkkqblu\Zy� khojZ�
gblv�ZjhfZl�wihob"�Fg_�g_�[ueh�j_ahgZ�ke_^h\Zlv�aZ�gbf�
lhevdh� jZ^b� ZdZ^_fbq_kdhc� ^h[jhkh\_klghklb�� \� ^Zgghf
kemqZ_��gZ^h�^mfZlv��g_mf_klghc� �M��Wdh��Bfy�jhau��i_j�
?��Dhklxdh\bq��

>ey�kbghgbfh\�ijbqbgZ�b�hkgh\Zgb_�oZjZdl_jgu�khq_�
lZgby� k�gZa\Zgbyfb� w f h p b h g Z e v g u o � khklhygbc�
dhlhju_�\�agZqbl_evghc�kl_i_gb�dhgljhebjmxlky�jZamfhf�
\� jheb� ijhba\h^ghc� kblmZpbb��Kj��IjbqbgZ�� ih� dhlhjhc
r_n�\k_]^Z�k_j^beky�gZ�I_lx��aZdexqZeZkv�\�lhf��qlh�hg
^Z\gh�aZgbfZeky�^jm]bf�\hijhkhf�b�qm\kl\h\Ze�k_[y�g_m\_�
j_ggh�\�djm]m�I_lbguo�bgl_j_kh\��<��DZ\_jbg��Dmkhd�kl_d�
eZ���M�^hfZrgbo�lh`_�[ueb�ijbqbgu�²�m�dZ`^h]h�k\hy�
hlghkblvky�d�gh\hjh`^_gghfm�[he__�\gbfZl_evgh��q_f�d
_]h�^\moe_lg_fm�[jZlm�>fbljbx��F��=hjvdbc��@bagv�Deb�
fZ�KZf]bgZ���Fu�iylv�e_l�gZ[ex^Z_f�wlh]h�q_eh\_dZ�����b
bf__f�^hklZlhqgh�hkgh\Zgbc��qlh[u�hlghkblvky�d�g_fm
kd_ilbq_kdb� �:��@blbgkdbc��<gmd�^hdlhjZ�;hjf_glZey��
Y�ij_^klZ\eyx��ihq_fm�hg����bf_e�[u�hkgh\Zgb_�[ulv�jZ\�
gh^mrguf��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

>ey� kms_kl\bl_evgh]h� hkgh\Zgb_� oZjZdl_jgZ� khq_lZ_�
fhklv�k�]eZ]heZfb� f g _ g b y �\�jheb�ijhba\h^ghc�kblmZ�
pbb��kj��M�f_gy�g_l�gbdZdbo�hkgh\Zgbc�kqblZlv�k_[y�emqr_
^jm]bo��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m���M�f_gy�_klv
\k_�hkgh\Zgby�iheZ]Zlv�� qlh� wlb� wibah^u�f_`^m� kh[hc�
fh`_l� [ulv�� b� k\yaZgu�� gh� g_� ebqghklvx� ij_klmigbdZ

�:��FZjbgbgZ��Fm`kdb_�b]ju���DZdb_�`_�m�gZk�hkgh\Zgby
ij_^iheZ]Zlv��qlh�lZdb_��dZd�Abgh\v_\��DZf_g_\��;moZjbg�
g_� kmf_xl� \hkihevah\Zlvky�ih^oh^ys_c� kblmZpb_c��bf_y
aZ�kh[hc�g_�lukyqb��Z�^_kyldb�lukyq�ijblZb\rboky�klh�
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fb� e x ^ _ c � \� jheb� f_lhgbfbq_kdh]h� h[hagZq_gby� bk�
oh^ghc�kblmZpbb��kj��JZa\_�\u�g_�^himkdZ_l_��qlh�y�lh`_
fh]m� kem`blv� ijbqbghc� [_kihdhckl\Z"� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���B� wlhl� ]\Zj^__p� ����[ue�ijbqb�
ghc�lh]h��qlh�hgZ�lZd�baf_gbeZkv��<��DZ\_jbg��>_\ylv�^_�
kyluo�km^v[u��

Kbghgbfu�ijbqbgZ�b�hkgh\Zgb_�khq_lZxlky�k�ijbeZ]Z�
l_evgufb�� mdZau\Zxsbfb� gZ� kl_i_gv� a g Z q b f h k l b
ijbqbg��kj��^hklZlhqgu_�ijbqbgu��hkgh\Zgby�!��k_jv_a�
gu_�ijbqbgu��\_kdb_�hkgh\Zgby�Wjdbg[_d�djbdgme��²�Wc
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\u��hiylv�ehrZ^_c�ihdZe_qblv�ohlbl_��KjZam�h^mfZebkv�
h[jZ^h\Zebkv�^Z`_��qlh�gZreZkv�\_kdZy�ijbqbgZ�>ij_djZ�
lblv�jZ[hlm@��b�jZahrebkv�[_a�ebrgbo�keh\��Q��:clfZlh\�
JZggb_� `mjZ\eb��� ;mle_j�� keurZ�� qlh� y� jZkkdZau\Zx�
mfZeqb\Zy�h�ihy\e_gbb�g_ba\_klghc�`_gsbgu��kZf�h[hr_e
wlhl�\hijhk��hq_\b^gh�ihgbfZy��qlh�m�f_gy�_klv�hkgh\Z�
l_evgu_�ijbqbgu�fheqZlv��:��=jbg��;_]msZy�ih�\hegZf��
:�m�\Zk�[ueb�k_jv_agu_�hkgh\Zgby�gZ^_ylvky��qlh�jhaukdb
ih^l\_j^yl�\Zrb�h[\bg_gby"� �<��DZ\_jbg��>\Z�dZiblZgZ��
L_f�[he__��qlh� m�f_gy�g_l�^hklZlhqguo�hkgh\Zgbc� kqb�
lZlv�lh\ZjbsZ�N_^hj_gdh�mqZklgbdhf�[bl\u�aZ�d\Zjlb�
jm�k\h_]h�ebqgh]h�^jm]Z� �<��<hcgh\bq��B\ZgvdbZ^Z���Ihq_�
fm�klZjmoZ�gZ�dhkl_j�ih^�gh]b�Ygm�=mkm�ijbg_keZ�\yaZgdm
o\hjhklm"�Ihlhfm� qlh� [ueZ� m\_j_gZ� [_a� ^hklZlhqgh]h

hkgh\Zgby� �<��>m^bgp_\�� ;_eu_� h^_`^u��� >ey� kms_kl\b�
l_evgh]h�j_ahg�lZdZy�khq_lZ_fhklv�g_oZjZdl_jgZ�

Kms_kl\bl_evgh_� ijbqbgZ� khq_lZ_lky� k� ijbeZ]Zl_ev�
gufb��mdZau\Zxsbfb�gZ� o Z j Z d l _ j �ijbqbgu��kj��Ih�
kfhljbf�l_i_jv�� dZdh\u� [ueb� ijbqbgu� wlh]h� jZaju\Z
�y� jZamf_x�� dhg_qgh�� ijbqbgu� ebl_jZlmjgu_�� b� dZdh\u
ihke_^kl\by� �<��Oh^Zk_\bq�� H� ihwabb� ;mgbgZ��� Ihlhfm�
qlh�lu�h^bg�fh]�[u�ih^l\_j^blv��qlh�y�[be�_]h�g_�lhev�
dh�ih� ebqguf�ijbqbgZf� �<��DZ\_jbg��>\Z� dZiblZgZ���>ey
hkgh\Zgby� \hafh`gu� ih^h[gu_� khq_lZgby� kh� keh\Zfb
lbiZ� aZdhgguc�� gZmqguc�� kj�� LZdbf� h[jZahf�� b� aZjhkrb_
[mjvyghf�ihey��b�hdj_klgu_�jmbgu�k^_eZebkv�^ey�g_]h�^h�
klmigufb�gZ�\iheg_�aZdhgguo�hkgh\Zgbyo��X��?\klbn__\�
J_ZgbfZlhju�ljZ^bpbc��

Kms_kl\bl_evgh_�hkgh\Zgb_�\�ij_^eh`guo�dhgkljmdpb�
yo�khq_lZ_lky�k�ijbeZ]Zl_evgufb� k l _ i _ g b�� kj��?keb
[u�I_lvdZ�kgh\Z�kijhkbe�f_gy��_klv�eb�\�fh_c�`bagb�dZ�
dhc�gb[m^v�ihklmihd��ih�dhlhjhfm�fh`gh�km^blv��qlh�ba
f_gy�\uc^_l�e_lqbd��y�kgh\Z�hl\_lbe�[u�_fm�©^Zª�²�b�gZ
wlhl�jZa�k�[Revrbf�hkgh\Zgb_f��<��DZ\_jbg��>\Z�dZiblZ�
gZ���Fgh]b_�e_lqbdb�agZxl�_]h�b�^Z`_�kqblZxl�g_kijZ\_^�
eb\uf� �jZamf__lky��[_a�fZe_crbo�hkgh\Zgbc���qlh�m�g_]h
lhevdh�^\Z�hj^_gZ��Z�g_�q_luj_��<��DZ\_jbg��>\Z�dZiblZgZ��

<k_� kbghgbfu� khq_lZxlky� kh� keh\hf� k\hc�� kj�� Hg
>Klj_evgbdh\@� ]h\hjbe� [_a� mfhedm� _s_� b� ih� dZdhc�lh
^jm]hc��k\h_c�ijbqbg_��;��IZkl_jgZd��>hdlhj�@b\Z]h���JZa
<h_ggh�J_\hexpbhgguc� Dhfbl_l� kqblZ_l� gm`guf� g_
hl^Z\Zlv� ijbdZaZ�� agZqbl� m� g_]h� bf_xlky� ^ey� wlh]h
k\hb�hkgh\Zgby���<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���<hl
lZd�b�ih^mfZ_rv��qlh�\�kbglhbaf_�_klv�k\hc�j_ahg�²�h[_�
sZgb_�kqZklvy�\�wlhc��Z�g_�\�aZ]jh[ghc�`bagb��E��Ahjbg�
Lj_a\_ggbd��

Kms_kl\bl_evgh_�hkgh\Zgb_�khq_lZ_lky�k�d\Zglhjhf�\k_�
kj��M�f_gy�_klv�\k_�hkgh\Zgby�iheZ]Zlv��qlh�g_l�^ey�\Zk
kms_kl\Z�gZ�k\_l_�ex[bf_c�b�^hjh`_� �X��:e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

<k_�kms_kl\bl_evgu_�khq_lZxlky�k�]eZ]heZfb�lbiZ�[ulv�
bf_lv��\b^_lv��gZclbkv�b�l��i���bf_xsbfb�wdabkl_gpbZev�
gh_�agZq_gb_��Kj��GZ�\k_�_klv�k\hb�ijbqbgu��hkgh\Zgby!�
<ijhq_f��^ey�wlh]h�ihfmlg_gby�_klv�b�^jm]Zy�ijbqbgZ��\
jZa]Zj�\klj_q�fu�kebrdhf�fgh]h�b]jZeb�gZ�kljmgZo�jZaem�
db� �<��GZ[hdh\��>jm]b_�[_j_]Z���HgZ�wlh]h�ohl_eZ��klZeh
[ulv�� bf_eZ� d�lhfm� ijbqbgu� �:��=jbg��;_]msZy� ih� \he�
gZf���KlZeh�[ulv��m�g_]h�[ueb�k\hb�hkgh\Zgby�hklZ\blv
wlm�g_�kh\k_f�lhqgmx�jbnfm�jZ^b�dZdhc�lh�[he__�\ukhdhc
p_eb� �X��<ba[hj��I_kgb�^_eZ_l�\j_fy���G_l��fu�g_�p_gam�
jZ��g_�fh`_f�[jZlv�gZ�k_[y�__�nmgdpbb��Z�ke_^h\Zl_evgh�

g_�fh`_f�kdZaZlv��qlh�fu�g_�\b^bf�hkgh\Zgbc�d� aZ^_j�
`Zgbx�wlbo�fZl_jbZeh\��:��L\Zj^h\kdbc��JZ[hqb_�l_ljZ�
^b� ���o� ]h^h\���G_ihgylgh�� aZq_f�ihebpbb�fuke_c�ijb[_�
]Zlv� d�lZdhc� ihql_�� gh�� \b^bfh�� ^ey� wlh]h� _klv� j_ahgu

�>`��Hjmwee�� ������ i_j��<��=heur_\Z���Ihq_fm�lZd�� Z� g_
bgZq_"�Ihlhfm��E_\Z�ihq_fmqdZ��qlh�dhgqZ_lky�gZ�©mª�²
[he__� k_jv_aguo�j_ahgh\�^ey�ijhbahr_^r_]h�y�g_�gZoh`m
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Kms_kl\bl_evgu_�ijbqbgZ�b�hkgh\Zgb_��\�hlebqb_�hl

keh\Z� j_ahg�� khq_lZxlky� k� ]eZ]heZfb� kem`blv�� ihkem�
`blv��Kj��Qlh�ihkem`beh�ijbqbghc��hkgh\Zgb_f!�^ey
hldZaZ�\�\ha[m`^_gbb�m]heh\gh]h�^_eZ"��<hl�wlh�gbq_f�g_
aZf_qZl_evgh_� \klmie_gb_� ihkem`beh� ^ey� gZk� ijbqbghc
`_klhdbo� kihjh\� b� \k_o� kemrZl_e_c� mqbebsZ� jZa[beh� gZ
^\Z�eZ]_jy��:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey��

Kms_kl\bl_evgh_�hkgh\Zgb_��\�hlebqb_�hl�^\mo�^jm]bo
kbghgbfh\�� khq_lZ_lky� lZd`_� k� ]eZ]hehf� ^Z\Zlv� k� ihoh�
`bf� w d a b k l _ g p b Z e v g u f� agZq_gb_f��kj��:g^_j�
k_g� \kx� k\hx�`bagv� mf_e�jZ^h\Zlvky�� ohly�^_lkl\h� _]h
g_� ^Z\Zeh� ^ey� wlh]h� gbdZdbo� hkgh\Zgbc� �D��IZmklh\kdbc�
KdZahqgbd��� Wlh� ^Zeh� hkgh\Zgb_� aZih^hajblv� bgkp_gb�
jh\dm� g_kqZklgh]h� kemqZy� ²� kf_jlb� hl� we_dljhljZ\fu

�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��
Kms_kl\bl_evgu_�ijbqbgZ�b�hkgh\Zgb_�mihlj_[eyxl�

ky�\�ij_^eh`guo�khq_lZgbyo�[_a�ijbqbgu��[_a�hkgh\Zgby�
[_ah� \kydbo� gZ�lh� ijbqbg� �hkgh\Zgbc!�� lh`_� bf_xsbo
w d a b k l _ g p b Z e v g h _� agZq_gb_��Ijb�wlhf�kms_kl�
\bl_evgh_�hkgh\Zgb_��qZs_�\k_]h�k�mlhqgyxsbfb�ijbeZ]Z�
l_evgufb�iheguc��[hevrhc��[hevrbc��khq_lZ_lky�k�ij_^eh�
]hf� k�� Zglhgbfbqguf� [_a�� kj�� He_gvdZ� [ueZ� \_jley\Z�
a\hgdh��qZklh�[_a�ijbqbgu��kf_yeZkv��h[h�\k_f�km^beZ�e_]�
dh�b�ijhklh� �<��Rmdrbg��Ex[Z\bgu���Ijh_dl�[ue�ihegh�
klvx�ijbgyl��b�_fm�gZ]h\hjbeb�\�bgklblml_�fgh]h�dhfi�
ebf_glh\�²�hq_\b^gh��g_�[_a�hkgh\Zgby� �<��DZ\_jbg��>\Z
dZiblZgZ���NjZ_jfZgZ� k�iheguf�hkgh\Zgb_f�fh`gh�ijb�
qbkeblv�d�ij_^klZ\bl_eyf�khpbZebklbq_kdh]h�jhfZglba�
fZ��D��IZmklh\kdbc��Jm\bf�NjZ_jfZg��

Kms_kl\bl_evgh_� ijbqbgZ�� \� hlebqb_� hl� ^\mo� ^jm]bo
kbghgbfh\� jy^Z�� mihlj_[ey_lky� \� ij_^eh`ghf� khq_lZgbb
ih�ijbqbg_��kj��B�hgZ�ij_^eh`beZ�ijb^mfZlv�^ey�[_^gy`�
db� aZ]Z^hqgh]h� \ha^uoZl_ey�� [_amfgh� \ex[e_ggh]h�� gh� ih
dZdbf�lh�ijbqbgZf�gbdZd�g_�fh]ms_]h�k�g_c�\klj_lblvky
ebqgh��L��LheklZy��Khgy��

�B� �HgZ� ijhqeZ� _]h� >ex[h\gh_� ibkvfh@�� h[eb\Zykv
ke_aZfb�`Zehklb�d�k_[_��dh]^Z�hijZ\eyeZkv�ihke_�ihiuldb
nZjfZp_\lbq_kdh]h� kZfhm[bckl\Z�� ijbqbghc� dh_]h� [ue
^h\hevgh�]emiuc�jhfZg�k�h^gbf�ebl_jZlhjhf��<��GZ[hdh\�
Igbg��i_j��K��BevbgZ���Ijhkbe�hg�\k_]^Z�\�^he]��_keb�^jm�
]b_� ijbqbgu� g_� ijb^mfu\Zebkv� b� ijboh^behkv� ijhkblv
ijyfh�gZ�\uib\dm��²�lh`_�\�^he]��X��=hgqZjh\��Ih�k\h_c
\he_���Y�ex[be�oZ`b\Zlv� lm^Z�ih�ijbqbg_�g_kdhevdh�ib�
dZglghc�� \� ©EmgZ�IZjd_ª� y�gZoh^be� ^ey� k\h_c� dhee_dpbb
^mjZdh\� lZdb_� qm^_kgu_�fZojh\u_� wda_fieyju� b� \� lZdhf
bah[bebb��dZd�gb]^_�\�^jm]hf�f_kl_��:��:\_jq_gdh��Q_jlh�
\h�dhe_kh���Gh�b�wlh�[ueh�^_eh�h[uqgh_��ijbqbgZ�lj_\h]b
dhj_gbeZkv�g_�\�g_f��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]��
WlZ� lj_\h]Z� \hajZklZeZ�� hg� ihqm\kl\h\Ze�� qlh� gb� \� dh_f
kemqZ_� g_� kfh`_l� mgylv� __�� ihdZ� g_� magZ_l� ijbqbgu
�Q��:clfZlh\��JZggb_�`mjZ\eb��� Y� hldZaZeky� ih� fgh]bf
ijbqbgZf�� ]eZ\gu_�ba� dhlhjuo� [ueb� hlkmlkl\b_� ^_g_]� b
g_`_eZgb_� ihl\hjkl\h\Zlv� dZijbaZf� e_]dhfuke_ggh]h
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Z^fbgbkljZlhjZ� �:��:\_jq_gdh��:\lh[bh]jZnby��� Hg� [ue
m\_j_g��qlh�<Zj\ZjZ�g_fgh`dh�b]jZ_l��\_^v�gbq_]h�h[b^gh�
]h� hg� _c�g_� kdZaZe��b� g_l�ijbqbg� ^ey� wlbo� ke_a�� \a^hoh\
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Gh�^Z`_�_keb�ih\h^
[ue� bf_ggh� wlhl�� ijbqbgZ� >kkhju@� \k_� `_� \� ^jm]hf
�X��DZjZ[qb_\kdbc�� <hkdj_k_gb_�FZydh\kdh]h���HgZ�r_i�
lZeZ� lZd� h`b\e_ggh�� qlh� KZf]bg� ^h]Z^Zeky� h� ijbqbg_
h`b\e_gby� �F��=hjvdbc�� @bagv� DebfZ� KZf]bgZ��� L_i_jv
Dhgrbgm� [ueZ� ykgZ� ijbqbgZ� wlhc� ^hkZ^u� �<��DZ\_jbg�
>\moqZkh\Zy�ijh]medZ���Y�iheZ]Zx��qlh�\u�^he`gu�hk\_^h�
fblvky�h�ijbqbgZo��dhlhjufb�jmdh\h^kl\m_lky�wlhl�q_eh�
\_d�� hldZau\Zykv� hl\_qZlv� gZ� \Zrb� \hijhku� �<��DZ\_jbg�
>_\ylv�^_kyluo�km^v[u��

Im[ebdZ�hl�ijbeZ\dh\�h[_jgmeZkv�b�ihq_fm�lh�k�bamfe_�
gb_f�ih]ey^_eZ�gZ�]h\hjb\r_]h��ohly�o\Zeblv�fZ]Zabg�m�lh]h
[ueb�\k_�hkgh\Zgby��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���M
dmevlmjguo�ex^_c�[hevr_�hkgh\Zgbc�gZib\Zlvky��q_f�m�g_�
dmevlmjguo� �:��b�;��Kljm]Zpdb_��=Z^db_� e_[_^b���Hg�g_�j_�
rZeky�ihlj_\h`blv�E_\bgkhgZ�[_a�^hklZlhqguo�hkgh\Zgbc
b�jZa[m^be�;ZdeZgh\Z��:��NZ^__\��JZa]jhf���?]h�dgb]Z�h�kh[�
kl\_gghc�xghklb�i_j\hgZqZevgh�²�b�g_�[_a�hkgh\Zgbc�²
gZau\ZeZkv� ©:\lhihjlj_l� [Zg^blZª� �G��JZ[hlgh\�� Dhe^mg
?jhn_c� b� i_j_jhklhd� KZ\_gdh���Hkgh\Zgbc� ^ey� i_j_\h^Z
<Zk� gZ� Lbohhd_Zgkdbc� nehl� g_l� �<��Dhg_pdbc�� G_\_amqbc
:evnhgk���<klZ\Ze�hg�jZgh��\Zjbe�h\kygdm�k_[_�b�k_g[_jgZjm
Ebkm��dhlhjh]h�g_�[_a�hkgh\Zgby�kqblZe�k\hbf�emqrbf�^jm�
]hf��<��DZ\_jbg��Kbemwl�gZ�kl_de_���²�Qlh�kemqbehkv"�Ih�
q_fm�\u�lZd�]h\hjbl_"�²�Ihlhfm�qlh�m�f_gy�_klv�d�lhfm
hkgh\Zgby��:��FZjbgbgZ��Fm`kdb_�b]ju���DjZkgh�`_elh�dh�
jbqg_\Zy�ij_kkZ�hldjulh�kjZ\gb\ZeZ�_]h�k�Lb[_jb_f��d�g_�
kqZklvx��Dm^jy\p_\�^Z\Ze�^ey�wlh]h�\k_�[hevr_�b�[hevr_
hkgh\Zgbc��<��I_e_\bg��=j_q_kdbc�\ZjbZgl��

G_�[ueh�gbdZdh]h�j_ahgZ�^_eblvky�k\hbfb�khh[jZ`_gb�
yfb� �E�� Ahjbg�� Lj_a\_ggbd���Bf__l� k\hc� j_ahg� b� lhl�� dlh
ml\_j`^Z_l��qlh�ij_fby�_klv�fZl_jbZevgh_�\kihfhs_kl\h\Z�
gb_�k_jv_aghfm�ibkZl_ex�²�\�dhfi_gkZpbx�klZ\rbo�kh\k_f
m`�gbqlh`gufb�]hghjZjh\��©>jm`[Z�gZjh^h\ª�������������

©Hgb� kh\_lkdb_� ]jZ`^Zg_ª��²�\hajZ`Ze� ZllZr_�� \�q_f
lh`_� [ue� k\hc� j_ahg� �©AgZfyª�� �������������IZjblvky� \
dmjld_�[ue�ohlv�dZdhc�lh�j_ahg�²�\k_�lZdb�ih^Zjhd��^_gv
jh`^_gby��reyiZ�`_� g_� ih^oh^beZ� d� dmjld_�� b� \� a_jdZe_
Fbly�\u]ey^_e�\_kvfZ� ]emih��Ihwlhfm�reyim�hg�ih\_kbe
h[jZlgh��:��Jhg^Zj_\��;_k_^u�h�ij_djZkghf���Fu�qlh�dhqdb�
qlh�dZfgb�� ��lhevdh�]emr_��l_fg_c�� ��gZrZ�\_qgZy�iZfylv�
dlh�aZ\b^m_l�_c"���GZrbf�ijZohf�ih�ijZ\m�aZ\eZ^_e�q_jgh�
a_f����b�ihkf_jlgZy�keZ\Z�²�g_\_k_euc�j_ahg��:��L\Zj^h\�
kdbc�� ©Y� m[bl� ih^h� J`_\hfª��� G_dhe_[bfh_� g_^h\_jb_�
dhlhjh_�\hagbdZ_l�m�\Zk�ijb�i_j\hf�agZdhfkl\_�k�bo�fuk�
evx�����²�g_�j_ahg��qlh[u�hlqbkeylv�bo�ba�jy^h\�fukey�
s_]h�deZkkZ� �©AgZfyª�� ������������GbdZdbo�^_l_c�gZ�\q_�
jZrg_f�hli_\Zgbb�g_�[ueh��gh��k�^jm]hc�klhjhgu��[jZlv�bo
gZ� ih^h[gu_� f_jhijbylby�� d� lhfm� `_� iha^gb_�� ^_ckl\b�
l_evgh�g_�[ueh�j_ahgm��>��;udh\��HijZ\^Zgb_���LZdZy�h[h�
agZqbeZkv�ihabpby��;j_a]eb\Zy� �\k_�jZ\gh�gZ^mxl���gZie_�
\Zl_evkdZy��imklv�l\hjyl��qlh�ohlyl���gh�g_[_kihq\_ggZy�b�
d� kh`Ze_gbx�� g_� ebr_ggZy� j_ahgZ� �©>jm`[Z� gZjh^h\ª�
�������������Kj_^b�kh\j_f_ggbdh\�wlh�ml\_j`^Ze�g_�lhev�
dh�=_dd_jg��bf_\rbc�gZ�lh�ihgylgu_�j_ahgu��gh�b�lZdb_
g_�qm`b_�Imrdbgm�ex^b��dZd�<e��Kheeh]m[��ba[jZgguc�bf�\
k_dmg^Zglu�\�ghy[jvkdhc�^mwevghc�bklhjbb��beb�?��<j_\�
kdZy� �B��KmjZl�� ©>Z� ijbklmiex� dh� kf_jlb� kf_eh���ª��

Dhg_qgh��:g^j_c�:glhgh\bq�g_�ohl_e�b�keurZlv�h�ihdh_�b
j\Zeky�gZ�ih`Zj��gh�wlh�[ue�g_�j_ahg�>qlh[u�_]h�lm^Z�\_alb@
�N��F��>hklh_\kdbc��;_ku���Gh�[ZlxrdZ�\k_�_s_�g_^hmf_�
\Ze�� d� q_fm� dehgblky�Bm^mrdbgZ� j_qv�� b� ihlhfm� lhevdh
djydgme�b�[_a�\kydh]h�j_ahgZ�kdZaZe��²�<hl�m�f_gy�gZ�^\hj_
dmju��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���Imklv
]hjZ�NjZgdebgZ� ^ufbl�� hj_l�� klhg_l�� ba\_j]Z_l� h]hgv� b
ieZfy��kdhevdh�_c�m]h^gh�²�wlh�g_�j_ahg��qlh[u�g_�jZ[h�
lZlv���@��<_jg��LZbgkl\_gguc�hkljh\��i_j��k�njZgp���

�:G:E� ��ijbqbgZ����ij_^ihkuedZ����lheqhd����klbfme�
ih\h^���ijZ\h� �d�hkgh\Zgb_�� >Lh]^Z�`_� ihy\beZkv� ]Za_lZ
©;h]Zl_cª��dhlhjhc� ©KZfhe_lª�b�ih�k_c�^_gv�fh`_l�ih
ijZ\m�]hj^blvky��H��IjhlZkh\Z��;bag_k�i_j\hc�\hegu��\j_�
f_gZ� ^_jahklb� b� h[Zygby�@�� h[tykg_gb_� ��� h[hkgh\Zgb_�
hijZ\^Zgb_��\hafh`ghklv��fhlb\bjh\dZ��fhlb\�����fhlb�
\Zpby�

�|DHG<� ��ke_^kl\b_�
����

��>?J� ��ihq_fm"�� hlq_]h"�� ihwlhfm�� ihlhfm� qlh�
\ke_^kl\b_��ba�aZ� ���h[tykgblv� ���fhlb\bjh\Zlv��h[hkgh�
\Zlv� >H��;�@

IJBQBG: �

IJHKBLV� ���� >KH<�ihijhkblv@��MIJ:RB<:LV� >KH<
mijhkblv@��MFHEYLV� >KH<� mfheblv@�� g_h[boh^g��FH�
EBLV�>g_kh[kl��KH<�mfheblv@��mklZj��beb�dgb`g��A:DEB�
G:LV� �� >KH<�g_l@�;� ijhkbl� �mijZrb\Z_l�� mfhey_l«!
<�Z��qlh[u�<�k^_eZe�3� ��Q_eh\_d�;�ohq_l��qlh[u�[ueh�3�
;��kqblZy��qlh�q_eh\_d�<�fh`_l�k^_eZlv�3�b�g_�kqblZy��qlh
<� ^he`_g� ^_eZlv� 3�� ]h\hjbl� <�m�� qlh� hg� ohq_l�� qlh[u� <
k^_eZe�3��O�]h\hjbl�wlh�lZdbf�h[jZahf��qlh�Z^j_kZl�ihgb�
fZ_l��qlh�;�g_�kqblZ_l��qlh�hg�^he`_g�^_eZlv�J��

FZevqbd� ihijhkbe� ^Zlv� _fm� ihqblZlv� dZdhc�gb[m^v
ijbdexq_gq_kdbc� jhfZg��>_lb� mijZrb\Zeb�fZfm� dmiblv
bf�fhjh`_gh_��Jh^bl_eb�mfheyeb� __�g_� k\yau\Zlv� k\hx
`bagv�k�[u\rbf�m]heh\gbdhf��Fhex�l_[y��g_�moh^b��HgZ

aZdebgZeZ�f_gy�g_�^h\_jylvky�wlhfm�q_eh\_dm�
IJ?:F;ME:��>Zgguc� jy^� \oh^bl� \� deZkk� ]eZ]heh\�

gZau\Zxsbo�j_q_\u_� Zdlu� kh� agZq_gb_f� i h [ m ` ^ _ �
g b y�� K�gbf�k[eb`Zxlky�ke_^mxsb_�kbghgbfbq_kdb_�jy�
^u�b�hl^_evgu_�e_dk_fu��ijhkblv������\uijZrb\Zlv��deyg�
qblv��\udeygqb\Zlv��\ufZeb\Zlv��m]h\Zjb\Zlv��m[_`^Zlv���
ijbdZau\Zlv����\_e_lv����jZkihjy`Zlvky����dhfZg^h\Zlv���
lj_[h\Zlv�

;eb`_� \k_]h� k� ^Zgguf� jy^hf� khijbdZkZ_lky� jy^� ijh�
kblv������\uijZrb\Zlv��deygqblv��\udeygqb\Zlv��\ufZeb�
\Zlv�� lZd`_� h[hagZqZxsbc� ijhkv[m�� Djhf_� h[hagZq_gby
ijhkv[u��kbghgbfu�h[hbo�jy^h\��aZ�bkdexq_gb_f�ijhkblv����
b�ijhkblv������k[eb`Zxlky�mdZaZgb_f�gZ� i j _ h ^ h e _ �
g b _ � k h i j h l b \ e _ g b y� Z^j_kZlZ�b�gZ�bkihevah\Z�
gb_�hkh[uo�kj_^kl\�^ey�\ha^_ckl\by�gZ�g_]h��lhg��`_klu��

Hlebqby� ]eZ]heh\� jy^Z� ijhkblv� ����� \uijZrb\Zlv«
b�l��^��hl�jy^Z�ijhkblv������mijZrb\Zlv«�khklhyl�\�ke_^mx�
s_f��<h�i_j\uo�� ijhlhlbibq_kdb�²� \� khq_lZgbb� k� ij_^�
f_lgufb� kms_kl\bl_evgufb�²� hgb� g_�fh]ml� h[hagZqZlv
ih[m`^_gby�d�dZdbf�eb[h�^_ckl\byf��djhf_�^_ckl\by��^Zlv
qlh�lh�km[t_dlm���kj��ijhkblv��deygqblv!�qZrdm�qZx���\�lh
\j_fy�dZd�]eZ]heu�jZkkfZljb\Z_fh]h�jy^Z�hljZ`Zxl�ih[m`�
^_gb_�d� e x [ h f m� ^_ckl\bx��<h�\lhjuo��[_a�ki_pbZev�
guo� mdZaZgbc� \� dhgl_dkl_� ]eZ]heu� jy^Z� ijhkblv� ����� \u�
ijZrb\Zlv«�b�l��^��qZs_�\k_]h�hagZqZxl�ijhkv[m�km[t_dlZ
h� ^_ckl\bb� \� k \ h b o� bgl_j_kZo�� kj�� ijhkblv� oe_[Z
�dgb]m!��Kj��lZd`_�ijhkblv�ihfhsb��ihsZ^u!� >km[t_dl
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bf__l�\�\b^m�k_[y@�96��ijhkblv��mfheylv!�ihfhqv��ih�
sZ^blv!� >km[t_dl�fh`_l�bf_lv� \� \b^m�b� k_[y��b� dh]h�lh
^jm]h]h@��<�lj_lvbo�� ]eZ]heu� wlh]h� jy^Z�� aZ� bkdexq_gb_f
^hfbgZglu� ijhkblv� ����� \� [hevr_c� f_j_� oZjZdl_jbamxl
^_ckl\b_� km[t_dlZ� dZd� m g b a b l _ e v g h _� ^ey� g_]h�
Ijb�wlhf�]eZ]heu�deygqblv�b�\udeygqb\Zlv�kh^_j`Zl�hl�
jbpZl_evgmx�hp_gdm�^_ckl\by�dZd�qj_af_jgh�gZklhcqb\h]h�
^Z`_�gZahceb\h]h��Kj��\uijZrb\Zlv��deygqblv!^_gv]b�gZ
\uib\dm��=heh^gu_��fu�[jh^beb�ih�^_j_\gyf��ls_lgh�\u�
deygqb\Zy�ehfhlv�oe_[Z��hl^Z\Zy�aZ�djbgdm�fhehdZ�`be_�
lu��reyiu��qZku�b�ijhq__��B��Wj_g[mj]��G_h[uqZcgu_�ih�
oh`^_gby�Omebh�Omj_gblh���Qlh� aZ� m`Zk��dh]^Z�h^bg�g_
ex[bl��Z�^jm]hc� \ufZeb\Z_l� ex[h\v�� dZd� gZahceb\uc� gb�
sbc�� �:��Dmijbg��Dhe_kh� \j_f_gb���<�q_l\_jluo�� ]eZ]heu
jy^Z�ijhkblv������aZ�bkdexq_gb_f�^hfbgZglu�� g _ � k i h �
k h [ g u � d � i _ j n h j f Z l b \ g h f m � mihlj_[e_�
gbx�� kj�� g_\hafh`ghklv� 
<ufZeb\Zx� m� \Zk� h^ghlhfgbd
ImrdbgZ�� 
<uijZrb\Zx� m� l_[y� qlh�gb[m^v� bgl_j_kgh_
ihqblZlv�b�l��i�

Jy^� ijhkblv� khijbdZkZ_lky� b� k� jy^hf� m]h\Zjb\Zlv�
m[_`^Zlv� ���Koh^kl\h�bo� khklhbl� \� ke_^mxs_f��<h�i_j�
\uo�� p _ e v� km[t_dlZ�wlbo�j_q_\uo�Zdlh\�lZd`_�aZdexqZ�
_lky�\�lhf��qlh[u�^h[blvky� \ u i h e g _ g b y� Z^j_kZlhf
`_eZl_evgh]h�^ey�km[t_dlZ�^_ckl\by��ijb�lhf��qlh�Z^j_kZl
g_�h[yaZg�wlh]h�^_eZlv��<h�\lhjuo��wlhl�jy^�lZd`_�mdZau�
\Z_l� gZ� ij_h^he_gb_� km[t_dlhf� k h i j h l b \ e _ g b y
Z^j_kZlZ��Hlebqb_�_]h�hl�jZkkfZljb\Z_fh]h�jy^Z�khklhbl�\
lhf��qlh�km[t_dl�\ha^_ckl\m_l�gZ� j Z a m f �Z^j_kZlZ�k�ih�
fhsvx� jZpbhgZevguo� Zj]mf_glh\� b� ^h\h^h\�� \� lh� \j_fy
dZd�[hevrbgkl\h�kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z�hljZ�
`Z_l�\ha^_ckl\b_�gZ� q m \ k l \ Z �Z^j_kZlZ��Kj��Imklb\
\�oh^�\k_�k\hb�hj]ZgbaZpbhggu_�b�ijhiZ]Zg^bklkdb_�kj_^�
kl\Z��P_gljZevguc�Dhfbl_l�����m[_^be�bo�ijh]hehkh\Zlv
ijhlb\�abgh\v_\kdhc�hiihabpbb��:��Ju[Zdh\��>_lb�:j[ZlZ��
Ihlhf�m�f_gy�ohl_eb�\aylv�gZ\hehqdm��b�y�keurZe��dZd�f_gy
m]h\Zjb\Zeb��©<hl�qm^ghc��^Z�l_[_�`_�ih^�]heh\m�ª��gh�y
\p_ibeky�\�gZ\hehqdm�b�g_�hl^Ze��<��DZ\_jbg��>\Z�dZiblZgZ��

>Zevr_�\k_]h�hl�jZkkfZljb\Z_fh]h�jy^Z�\�deZkk_�ih[m`�
^_gbc� gZoh^ylky� jy^� ijbdZau\Zlv� ��� \_e_lv� ��� jZkihjy�
`Zlvky����dhfZg^h\Zlv���b�e_dk_fZ�lj_[h\Zlv��\�agZq_gbb
dhlhjuo� kh^_j`blky� dhfihg_gl� �Z^j_kZl� h [ y a Z g� beb
^ h e ` _ g �\uihegblv�lh��q_]h�ohq_l�hl�g_]h�km[t_dl��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����kl_i_gv�`_eZgby�km[t_dlZ��qlh[u�[ueh�3��gZ�
jZklZ_l�hl�ijhkblv�d�aZdebgZlv�����mdZaZgb_�gZ�qj_a\uqZc�
gmx�\Z`ghklv�3�^ey�km[t_dlZ��_klv�m�mfheylv��fheblv��aZ�
debgZlv������mdZaZgb_�gZ�g_h[oh^bfhklv�ij_h^he_\Zlv�g_`_�
eZgb_�Z^j_kZlZ�^_eZlv�3��_klv�m�\k_o�kbghgbfh\��djhf_�ijh�
kblv������lhg��dhlhjuf�hkms_kl\ey_lky�j_q_\hc�Zdl� �\_`eb�
\uc�m�ijhkblv��ih\ur_ggh�wfhpbhgZevguc�m�mfheylv��fh�
eblv�� aZdebgZlv��� ��� ^hihegbl_evgu_� \g_rgb_� kj_^kl\Z
hkms_kl\e_gby�j_q_\h]h�ZdlZ��hkh[u_�`_klu��fbfbdZ�m�mfh�
eylv��fheblv��aZdebgZlv������djZlghklv�^_ckl\by��mijZrb�
\Zlv��� ��� kihkh[ghklv� d� i_jnhjfZlb\ghfm� mihlj_[e_gbx
�_klv� m� \k_o� kbghgbfh\�� djhf_� mijZrb\Zlv��� ��� \hafh`�
ghklv�g_kh[kl\_ggh]h��ijhkblv��beb�hkeZ[e_ggh]h�mihlj_[�
e_gby� �mfheylv��fheblv��aZdebgZlv������kihkh[ghklv�h[ha�
gZqZlv�\gmlj_ggxx�j_qv��lbibqgh�^ey�fheblv��

Kbghgbf�ijhkblv�h[eZ^Z_l�gZb[he__�h[sbf�agZq_gb_f�
Ijhkblv�fh`gh�b�h�\Z`ghf�^ey�km[t_dlZ��b�h�imklydZo��kj�
>jm]�ijhkbe�ihfhqv�_fm�ih^]hlh\blvky�d�wdaZf_gZf�²�Y

ihijhkbe� kb^ys_]h� k� djZx� g_fgh]h� ih^\bgmlvky��� h� lhf�
qlh�km[t_dl�b�kZf�fh]�[u�k^_eZlv��b�h�lhf��qlh�hg�kZf�k^_�
eZlv� g_� \� khklhygbb� �kj��FZfZ� ihijhkbeZ� i_j_^Zlv� _c
khev�²�KlZjmrdZ�ihijhkbeZ�ih\_kblv�_c�aZgZ\_kdb���Gb�
dZd�g_�oZjZdl_jbam_lky�b�bgl_gkb\ghklv�`_eZgby�km[t_dlZ�
qlh[u�kms_kl\h\ZeZ�kblmZpby�3��km[t_dl�fh`_l�[ulv�\�wlhf
aZbgl_j_kh\Zg�\�[hevr_c�beb�f_gvr_c�kl_i_gb��kj��²�<�kb�
em� \k_]h�baeh`_ggh]h�ijhdmjZlhj�ijhkbl�i_j\hk\ys_g�
gbdZ�i_j_kfhlj_lv�j_r_gb_��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���²�JZaj_rbl_� ihkfhlj_lv��²�ihijhkbe� y� b� e_�
]hgvdh�^_jgme�m�g_]h�ba�ih^�ehdly�]Za_lm� �<��:dk_gh\��AZ�
\ljZdb�khjhd�lj_lv_]h�]h^Z��

J_q_\hc�Zdl�ijhkv[u�fZjdbjm_lky�ki_pbZevgufb�agZdZ�
fb�\_`eb\hklb��ihdZau\Zxsbfb�Z^j_kZlm��qlh�km[t_dl� g_
kqblZ_l�_]h� h [ y a Z g g u f� \uihegylv�_]h�ijhkv[m��Wlh
\_`eb\uc�lhg��kj��lZd`_�^_jb\Zl�ijhkbl_evguc�lhg���keh�
\Z�lbiZ�ih`ZemcklZ��[m^vl_�^h[ju��[m^vl_�ex[_agu��Wlb
keh\Z�fh]ml�khijh\h`^Zlv�]eZ]he�ijhkblv��ohly�b�[_a�g_]h
hgb� y\eyxlky� agZdZfb� lh]h�� qlh� q_eh\_d� bf_ggh� ijhkbl�
kj��Ijhrm�\Zk��ih`ZemcklZ��g_�aZ[m^vl_�h�gZr_c�\klj_q_

>kf��lZd`_�ahgm�>?J@�
Kfukeh\Zy� ki_pbnbdZ� ]eZ]heZ�ijhkblv�ih� kjZ\g_gbx� k

^jm]bfb�kbghgbfZfb�g_\_ebdZ�b�kha^Z_lky�g_�hkh[_gghkly�
fb� e_dkbq_kdh]h� agZq_gby�� Z� kihkh[ghklvx�ijhkblv� mih�
lj_[eylvky�\�jy^_�ki_pbnbq_kdbo�ijZ]fZlbq_kdbo�kblmZpbc�

LZd��ijhkblv�fh`_l�mihlj_[eylvky�g_�\iheg_�dZghgb�
q_kdb�� dh]^Z� b� km[t_dl�� b� Z^j_kZl� agZxl�� qlh� Z^j_kZl
h [ y a Z g� \uihegblv�lh��h�q_f�]h\hjbl�km[t_dl��Hkh[_g�
gh� wlh� lbibqgh� ^ey� i_jnhjfZlb\gh]h� mihlj_[e_gby�� Kj�
Ijhrm�\Zk�ke_^h\Zlv�aZ�fghc�>jZkihjy`_gb_@��Ijhrm�\k_o
\gbfZl_evgh�ke_^blv�aZ�oh^hf�^hdZaZl_evkl\Z��Y�ihijh�
kbe�[u��ihijhrm!�\Zk�^_ckl\h\Zlv�kljh]h�ih�bgkljmd�
pbb�>ij_^ibkZgb_@��Kj��lZd`_�²�Y�[u�hq_gv�ijhkbe�\Zk��²
h]juagmeky�Nbebii�Nbebiih\bq��²�g_�\f_rb\Zlvky�\�jZa�
]h\hj��F��;me]Zdh\��Kh[Zqv_�k_j^p_���I_jnhjfZlb\�\�nhjf_
KH<�\hh[s_�\�kblmZpbb�qbklhc�ijhkv[u�g_�mihlj_[ey_lky�
kj�� ijZ]fZlbq_kdmx� kljZgghklv� "Y� ihijhkbe� [u� �ihijh�
rm!�\Zk�ihfhqv�gZr_c�k_fv_��Mihlj_[e_gb_�ijhkblv�\�kb�
lmZpbb�jZkihjy`_gbc�b�lj_[h\Zgbc� f Z k d b j m _ l� ih^�
qbg_ggmx�jhev�Z^j_kZlZ��ij_^klZ\ey_l�j_q_\hc�Zdl�dZd�[h�
e__�\_`eb\uc��^_fhdjZlbqguc�

<� hlebqb_� hl�ijhkblv�� \k_� hklZevgu_� kbghgbfu� hljZ�
`Zxl�kblmZpbx�ih\ur_gghc�aZbgl_j_kh\Zgghklb�km[t_dlZ
\� ^_ckl\bb� Z^j_kZlZ� b� [he__� bgl_gkb\gh_� hkms_kl\e_gb_
j_q_\h]h�ZdlZ��<�wlhc�]jmii_�mijZrb\Zlv�ijhlb\hihklZ\�
e_g�hklZevguf�kbghgbfZf�

MijZrb\Zxl�\�lhf�kemqZ_��dh]^Z�ijhkv[Z�km[t_dlZ�g_
bkiheg_gZ�beb�hg�g_�ihemqbe�hl�Z^j_kZlZ�kh]eZkby�bkihe�
gblv�__��Ihkdhevdm�km[t_dl� h q _ g v �ohq_l��qlh[u�Z^j_�
kZl�__�\uihegbe��hg�iulZ_lky�ij_h^he_lv�_]h�khijhlb\e_�
gb_�� i h \ l h j y y� g_h^ghdjZlgh� k\hx� ijhkv[m�� bgh]^Z
Zj]mf_glbjmy�eb[h�\b^hbaf_gyy� __�� kj��?s_� \�Pxjbo_� ���
hg��g_�i_j_klZ\Zy��k�ly`_ehc��[j_^h\hc�gZklhcqb\hklvx

mijZrb\Ze�FZdkZ� \ua\Zlv�FZ]^m� gZ�fbgmlgh_� k\b^Zgb_

�<��GZ[hdh\��DZf_jZ� h[kdmjZ���>Z� ^_^� \k_� mijZrb\Ze� ih�
\j_f_gblv��gZ^h��fhe��aZ\_klb�h\qZjdm��Z�;Zel_dZ�m\_alb
dm^Z�gb[m^v� b� hklZ\blv� �Q��:clfZlh\��Ihke_� kdZadb� �;_�
euc�iZjhoh^���

<� hlebqb_� hl� ijhkblv� b� mijZrb\Zlv�� kbghgbfu� fh�
eblv��mfheylv�b�aZdebgZlv�mdZau\Zxl�gZ�qj_a\uqZcgmx
\ Z ` g h k l v� kblmZpbb�J�^ey�km[t_dlZ��Km[t_dl�hsmsZ�
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_l�kblmZpbx�J�dZd�g_h[oh^bfmx�^ey�_]h�`bagb�beb�[eZ]h�
ihemqby��ijb�lhf��qlh�kZf�hg� g _ � f h ` _ l� ^hklb]gmlv
`_eZ_fh]h��Kj��Gh�l_i_jv��y�;h]hf�aZdebgZx�\Zk��k^_eZc�
l_�wlh�^ey�fh_]h�kugZ��b�y�[m^m�kqblZlv�\Zk�[eZ]h^_l_�
e_f��²�lhjhieb\h�ijb[Z\beZ�hgZ� �E��G��Lheklhc��<hcgZ�b
fbj���Fhex�� kdZ`bl_�lhevdh�h^gh��hg�`b\"�G_�fmqvl_

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihlhf�hgZ�gZqbgZeZ
mfheylv�_]h��qlh[u�hg�ex[be�__��g_�[jhkZe��qlh[u�ih`Z�
e_e�__��[_^gmx�b�g_kqZklgmx��:��I��Q_oh\��Ihiju]mgvy��

<uihegyy� wlb�j_q_\u_� Zdlu�� km[t_dl�gZoh^blky� \�hkh�
[hf� wfhpbhgZevghf� khklhygbb�� hg� fh`_l� bkiulu\Zlv
h l q Z y g b _� ijb�fukeb��qlh�kblmZpbb�J�fh`_l�g_�[ulv�
kj��<uoh^beb� \� hlqZygbb� d� aZklZ\Zf��fhebeb�²�lml� bo
jZkklj_eb\Zeb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���FZlv
^Z\gh�agZeZ��q_f�aZgbfZ_lky�kug��kljZ^ZeZ��ieZdZeZ��mfh�
eyeZ� KZrdm� [jhkblv� gZjdhlbdb�� kdju\ZeZ�� dZd� fh]eZ�
hl�hlpZ��ihklZj_eZ�aZ�ihke_^gb_�^\Z�]h^Z�gZ�^_kylv�e_l
b�lhevdh�fhebeZ�;h]Z�� qlh[u�KZrdm� g_� Zj_klh\Zeb� ^h
ijbau\Z�\�Zjfbx��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey
;j_`g_\Z���KlZjmoZ� ]h\hjbeZ� Abg_� ju^Zy�� qlh� kZf� <Zky
ah\_l�__�d�k_[_�ijhklblvky�\�ij_^kf_jlguc�qZk��aZdebgZ_l
__�\k_fb�k\ylufb�Zg]_eZfb��\k_f��qlh�[ueh�ij_`^_��b�qlh
_keb�hgZ�g_�ijb^_l��lh�hg�mfj_l�k�hlqZygb_f� �N��F��>h�
klh_\kdbc��>y^xrdbg�khg���kf��lZd`_�ijbf_ju�np�

H[uqgh� d� wlbf� j_q_\uf� ZdlZf� ijb[_]Zxl� \� kblmZpbb�
dh]^Z� km[t_dlm� ba\_klgh�� qlh� Z^j_kZl� fh`_l� g _ � a Z �
o h l _ l v � \uihegblv� ijhkv[m� beb� qlh� wlh� fh`_l� [ulv
^ey�g_]h� ih� dZdbf�lh� ijbqbgZf� l j m ^ g h�� Qlh[u� ij_�
h^he_lv� _]h� �\hafh`gh_�� k h i j h l b \ e _ g b _� b� j_Z�
ebah\Zlv�k\hx�hkgh\gmx�p_ev��km[t_dl�klZjZ_lky�\ha^_ckl�
\h\Zlv� gZ� q m \ k l \ Z� Z^j_kZlZ�� Km[t_dl� ohq_l�� qlh[u
Z^j_kZl�ihgye�\Z`ghklv�kblmZpbb�J�^ey�g_]h�b�ijhgbdky
d� g_fm� khqm\kl\b_f� beb� `Zehklvx�� Kj�� LZd� ]h\hjbe� hg�
`Zemykv�� h[b`Zykv� b� mfheyy�� b� ^h�lh]h� jZkljh]Ze�Kme�
lZgfmjZlZ��qlh�lhl�kZf�_^\Z�m^_j`Zeky�hl�ke_a��Q��:cl�
fZlh\��JZggb_�`mjZ\eb���kf��lZd`_�ijbf_ju�np�

WfhpbhgZevgh_� \ha^_ckl\b_� gZ� Z^j_kZlZ� ijb� \uiheg_�
gbb�wlbo�Zdlh\�fh`_l�hkms_kl\eylvky�k�ihfhsvx�hkh[uo
k j _ ^ k l \�²�ke_a��`Zeh[gh]h�lhgZ��mfheyxsbo�`_klh\�
\klZ\Zgby�gZ�dhe_gb�b�l��i��Kj��B�dZd�djbqZe�lu�m�^hgZ
Jw[u�\�dZ[bg_l_��dZd�\�gh]Zo�m�g_]h�iheaZe��fhebe��©Hl�
^Zc�� g_� gZ^h�ª�Iha^gh� [ueh� �:��b� ;��Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf���:�hgZ��Ju[Z�`_gsbgZ��mfheyeZ�_]h��\�ke_aZo

aZdebgZeZ�� qlh[u� hg� hlg_k� __� h[jZlgh� \�fhj_�� gZ� \hex

�Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy���Jmdb�klZe
m� g_]h� p_eh\Zlv�� mfheylv� ²� fhe�� ih^_j`bkv� ohlv� g_�
fgh`dh� _s_�� g_� kb^b�� g_� ^Z\Zcky� kgm� wlhfm� kf_jlghfm

�B��;mgbg��K\_jqhd���?e_gZ�ijhklbjZeZ�jmdb��mfheyy�:e_d�
k_y�]h\hjblv�ihf_gvr_� �F��;me]Zdh\��;_eZy�]\Zj^by���DZd
_fm�g_�klu^gh�\Zeylvky�\�gh]Zo�m�g__�b�mfheylv��©LZd�g_
fh`_l�ijh^he`Zlvkyª��;��IZkl_jgZd��>hdlhj�@b\Z]h��

J_q_\u_�Zdlu�fheblv�b�hkh[_ggh�aZdebgZlv�qZklh�hkm�
s_kl\eyxlky�k�ihfhsvx�hkh[uo�keh\�b�\ujZ`_gbc��mdZau�
\Zxsbo� gZ� \ukrb_� p _ g g h k l b� Z^j_kZlZ�� h� dhlhjuo
km[t_dl�gZihfbgZ_l�_fm�b � \ h � b f y � dhlhjuo��ih�fg_�
gbx�km[t_dlZ��Z^j_kZl�^he`_g�\uihegblv�_]h�ijhkv[m��>ey
h[hbo� ]eZ]heh\� lbibqgh� mihfbgZgb_� bf_gb� ;h`v_]h�� kj�
>y^y�<hjhgxd��>y^y�<hjhgxd��Ojbklhf�;h]hf�fhex� \Zk

�;��IZkl_jgZd�� >hdlhj�@b\Z]h���Fhex� b� aZdebgZx� l_[y
bf_g_f�;h`bbf�hl^Zlv�_fm�\k_�\aylh_�lh[hx�beb�l\hbfb
ex^vfb� �G��F��DZjZfabg��Bklhjby�]hkm^Zjkl\Z�Jhkkbckdh]h��

>ey�aZdebgZlv�djm]�lZdbo�^hjh]bo�h[t_dlh\�rbj_��hkh[_ggh
\�mklZj_\r_f�mihlj_[e_gbb��kj��AZdebgZx�l_[y�fZe_gvdbfb
^_lvfb�l\hbfb��ij_djZkghx�`_ghx�� ]jh[hf� hlpZ�l\h_]h�
dhgqb�ihjlj_l�k�f_gy��_s_�h^bg�qZk�lhevdh�ihkb^b�aZ�gbf�

�G��<��=h]hev�� Ihjlj_l� �j_^Zdpby� ©:jZ[_khdª!��� AZdeb�
gZx�\Zk�h[sbf�gZrbf�[eZ]hihemqb_f�k^_eZlv�^ey�g_]h�^Z�
`_�lh��q_]h�g_\hafh`gh��b[h�bgZq_�hg�deyg_lky�hldjulv
\k_��qlh�fu�^_eZeb�\�]emimx�ihjm�gZr_]h�j_\hexpbhg_jkl\Z

�G��K��E_kdh\��Kh[hjyg_���kf��lZd`_�ijbf_ju�np�
Kh^_j`Zgb_� ijhkv[u� \� j_q_\uo� ZdlZo� mfheylv� b� fh�

eblv�ghkbl�[he__� e b q g u c� oZjZdl_j��q_f�\�aZdebgZlv�
kf��ijbf_ju�np�

Km[t_dl�mfheylv�b�fheblv� \klZ_l� \�ihabpbx�� dZd� [u
g_kdhevdh� i j b g b ` _ g g m x� ih�kjZ\g_gbx�k�Z^j_kZ�
lhf��b�ihwlhfm�qZklh��hkh[_ggh�\�kemqZ_�h[jZs_gby�d�hnb�
pbZevguf�ebpZf��wlb�j_q_\u_�^_ckl\by�fh]ml�\u]ey^_lv�dZd
mgbabl_evgu_�^ey�km[t_dlZ��kj��Gh�;_j^y_\�g_�mgb`Zeky��g_

mfheye��Z�baeh`be�bf�l\_j^h�l_�j_eb]bhagu_�b�gjZ\kl\_g�
gu_�ijbgpbiu��ih�dhlhjuf�g_�ijbgbfZ_l�mklZgh\b\r_cky
\�Jhkkbb�\eZklb� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���Gb�
dblZ��qm\kl\my�^urZsmx�\�aZluehd�hiZkghklv��g_�ijhklh

ijhkbl�h�\klj_q_�²�mfhey_l��qmlv�g_�ieZq_l��Z�_]h�fbeb�
p_ckdbc�r_n�p_^bl�keh\Z�kd\hav�am[u�b�fbehklb\h�kh]eZ�
rZ_lky� �:��FZjbgbgZ��Fm`kdb_�b]ju���Gh�lZd�hg�fhebe
ihijhsZlvky�k� k_fv_c��qlh� kgbahreb�hgb�fy]dhk_j^_qgh

�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��
>_ckl\b_�aZdebgZlv��\�hlebqb_�hl�fheblv�b�mfheylv�

hjb_glbjh\Zgh�g_�lhevdh�gZ�lh��qlh[u�\ua\Zlv�khqm\kl\b_
b�`Zehklv�Z^j_kZlZ��<h�fgh]bo�kemqZyo�wlhl�]eZ]he�mdZau�
\Z_l�gZ�hkh[mx�k_jv_aghklv��agZqbl_evghklv�kblmZpbb��dh�
lhjZy�\Z`gZ�g_�lhevdh�^ey�km[t_dlZ��gh�^ey�p_eh]h� k h �
h [ s _ k l \ Z� beb� e x ^ _ c� \hh[s_� Kj��<jZqb� aZdeb�
gZeb� [hevguo� ijb� i_j\uo�`_� kbfilhfZo� [he_agb� g_f_^�
e_ggh�h[jZsZlvky�\�ki_pbZevgu_�f_^bpbgkdb_�imgdlu�ijb
g_mf_klghklb� \� wlhf� kemqZ_� fheblv� b� mfheylv�� Qlh[u
\ha^_ckl\h\Zlv�gZ�Z^j_kZlZ��km[t_dl�fh`_l�\�wdkiebpblghc
nhjf_� i j _ ^ h k l _ j _ ] Z l v� _]h��mdZau\Zy�gZ�\_jhyl�
ghklv�hiZkghc�Zevl_jgZlb\u�\�kemqZ_�g_\uiheg_gby�`_eZ�
gby� km[t_dlZ��Kj�� =hlh\ykv� mf_j_lv�� >dgy]bgy@� ijba\ZeZ
kugh\_c� b� aZdebgZeZ� bo�`blv� \� ex[\b�� gZihfgb\� bf
fm^ju_�keh\Z�<_ebdh]h�YjhkeZ\Z��qlh�f_`^hmkh[b_�]m[bl
Dgya_c�b�hl_q_kl\h� �G��F��DZjZfabg��Bklhjby� ]hkm^Zjkl�
\Z�Jhkkbckdh]h���DZdhc�lh�]_jhc�^Z`_�aZdebgZe�qblZl_�
e_c�^_j`Zlvky�ih^Zevr_�hl�aZ\_ku��hl^_eyxs_c�gZr�fbj
hl�g_\_^hfh]h��im]Zy�^moh\gufb�b�nbabq_kdbfb�m\_qvyfb

�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��
Ihwlhfm�aZdebgZlv�fh`gh�\�i_qZlb��k�ljb[mgu�b�l��i��

h[jZsZykv�d� Z m ^ b l h j b b�� kj��©;m^vl_�s_i_lbevgu�
[m^vl_�djZcg_�s_i_lbevgu�\�hlghr_gbb�HKHª��²�aZdeb�
gZe�gZ�h[s_f�kh[jZgbb�gZjdhfZlZ�JhfZg�Ev\h\bq�Rl_jg

�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� <� i_qZlb
lh]^Z��_kl_kl\_ggh��gbq_]h�g_�ihy\behkv��gh��dZd�gb�aZdeb�
gZe�Ojms_\�k\hbo�kh[jZlv_\�ihfZedb\Zlv��m`_�q_j_a�g_�
kdhevdh�^g_c�\ky�Fhkd\Z� \kz� agZeZ� �=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���Mfheylv�b�fheblv�[ueb�[u�a^_kv�g_mf_�
klgu�bf_ggh�ba�aZ�ebqgh]h�oZjZdl_jZ�wlbo�j_q_\uo�Zdlh\�

JZaebqb_�f_`^m�fheblv�b�mfheylv�khklhbl�\�ke_^mx�
s_f�� Fheblv� qZklh� hljZ`Z_l� kblmZpbx� h[jZs_gby� d
; h ] m�� qlh� g_oZjZdl_jgh� ^ey� mfheylv�� kj��HgZ�fhebeZ
�""mfheyeZ!�;h]Z�ihkeZlv�_c�ba[Z\e_gb_�hl�wlhc�kljZrghc
[he_agb��Eh`Zkv� kiZlv�� hgZ�fhebeZ�;h]Z�� qlh[u� kdhj__
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ijhreZ�ghqv��qlh[u�kdhj__�gZklmibeh�mljh� �B��;mgbg��Km�
oh^he���Y� j_rZx� ihke_^h\Zlv� kh\_lm�l_lb�FZjlu�� klZ�
gh\exkv� gZ� dhe_gb� i_j_^� dmr_ldhc�� \ha^_\Zx� jmdb� d� ih�
lhedm�b�fhex�;h]Z��²�;h`_��ij_`^_� \k_]h�ijhrm�l_[y�
k^_eZc�lZd��qlh[u�wlhl�ijh]gb\rbc�ihlhehd�g_�h[jmrbe�
ky�fg_�gZ�]heh\m��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZ�
jbhg���Ihwlhfm��dh]^Z�Z^j_kZlhf�y\ey_lky�g_�;h]��Z�q_eh�
\_d��²�fheysbc�km[t_dl�\k_�jZ\gh�dZd�[u�ihf_sZ_l�Z^j_�
kZlZ�\�ihabpbx� g Z f g h ] h � \ u r _�� q_f�_]h�kh[kl\_g�
gZy��kj��Y�o\ZlZe�bo�aZ�jmdZ\Z��y�fhebe�bo�²�dZd�[hevghc
fhebl�^Zlv�_fm�kdhj__�q_]h�gb[m^v�lZdh]h��qlh�k_dmg^ghc
hklj_cr_c�fmdhc�kjZam�i_j_jm[beh�[u�\k_��?��AZfylbg��Fu��

<k_�kbghgbfu��djhf_�mijZrb\Zlv��fh]ml�\uklmiZlv�\
nmgdpbb� i _ j n h j f Z l b \ h \�� Kj��Ijhrm�� g_� hiZa�
^u\Zc��²�Fu� \k_� m[_^bl_evgh�ijhkbf��K_j]_c�E_hglv_�
\bq��²�kdZaZe�FbrZ��²�qlh[u�iv_kZ�[ueZ� ]hlh\Z�g_�ih�
a`_� Z\]mklZ� �F��;me]Zdh\�� L_ZljZevguc� jhfZg��� IZkkZ�
`bjh\�ijhkyl�ijhclb� gZ� ihkZ^dm�� AZq_f�`_�� aZq_f� \u
jZajmrZ_l_� kZfh]h� k_[y"�G_� gZ^h�� g_� gZ^h�� mfheyx�� aZ�
debgZx� \Zk� �:��I��Q_oh\��>y^y�<Zgy���Gh� aZdebgZx� ^_j�
`Zlv�\�lZcg_�fh_�bfy� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���²�Ijhklb�f_gy��=hkih^b��aZ�m[b_gguo�ijhoh`bo�b�ih�
reb�lu�fg_�ohlv�h^gh]h�ijb_a`_]h�k�dmkhqdhf�oe_[mrdZ�

fhex�l_[y��=hkih^b�� �X��:e_rdh\kdbc��D_g]mjm���H�^jm�
]bo�nhjfZo�ijhkblv�\�i_jnhjfZlb\ghc�nmgdpbb�kf��n�

Kbghgbfu� mfheylv��fheblv�� aZdebgZlv� \� i_jnhjfZ�
lb\ghc� nmgdpbb� \� jZa]h\hjghc� j_qb� fh]ml� ^himkdZlv
h k e Z [ e _ g g h _ � mihlj_[e_gb_� b� l_jylv� k\hb� ki_pb�
nbq_kdb_�hlebqby�hl�ijhkblv��KgbfZ_lky��\�qZklghklb��mdZ�
aZgb_�gZ�qj_a\uqZcgmx�\Z`ghklv�kblmZpbb�J�^ey�km[t_dlZ
b�dZd�ke_^kl\b_�wlh]h�²�gZ�ki_pbZevgu_�\g_rgb_�kj_^kl\Z
\ha^_ckl\by� gZ� Z^j_kZlZ� �lhg�� ke_au� b� l��i����Kj�� >hdlhj
;hjf_glZev��mfheyx�\Zk��hklZ\vl_�bdjm�\�ihdh_� �F��;me�
]Zdh\��Kh[Zqv_�k_j^p_���Fhex�h[�h^ghf��lZdkb���E��I_ljm�
r_\kdZy��AhehlZy�[h]bgy���:�r_edh\uc�qmehd�nj_d_g�Dbjklb
b�ebgby�__�m`_�aj_ehc�gh]b"�Dmibl_�hqdb��:e_dkZg^j�N_�
^hjh\bq��aZdebgZx�\Zk��B��;Z[_ev��FbgbZlxju��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�mijZrb\Zlv��fh�
]ml� h[hagZqZlv� \ g m l j _ g g x x � j _ q v�� \� i_j\mx
hq_j_^v�\�dhgl_dklZo�fuke_ggh]h�h[jZs_gby�d�;h]m��Hkh�
[_ggh� wlh�oZjZdl_jgh� ^ey� ]eZ]heZ�fheblv��Kj��GZkhk� p_�
f_glgh]h�aZ\h^Z�b�k_j^p_�<hedh\Z�kebebkv�\h_^bgh��b�l_�
i_jv� <hedh\� e_`Ze� b� fhebe� ;h]Z�� qlh[u� dlh�gb[m^v� g_
\udexqbe�gZkhk��<��Dmgbg��Lu�fg_�lhevdh�ibrb���Hg�fhebe
\� ^mr_�� ©=hkih^b�� ihfh]b�� Imklv� hgZ� g_� [judZ_lky�ª

�<��Rmdrbg��KmjZa���Ihjhc�^hoh^beh�^h�lh]h��qlh�y�fuk�
e_ggh�fhebe�;jygp_\Z�b�__�h�ijhs_gbb��F��<_ee_j��Dhe_q�
dh���<gmlj_gg_�mfheyy�__�g_�hdebdgmlv�f_gy��y�mkdhjbe�rZ]
�<��GZ[hdh\��EheblZ���>ey�mijZrb\Zlv�lZdh_�mihlj_[e_gb_
aZljm^g_gh� ih� k_fZglbq_kdbf� ijbqbgZf�� ihkdhevdm� wlhl
]eZ]he�ij_^iheZ]Z_l�khijhlb\e_gb_�j_Zevgh]h�Z^j_kZlZ�

<k_�kbghgbfu��djhf_�mijZrb\Zlv�b�aZdebgZlv��fh]ml
hlghkblvky�d�ijhkv[_��\ujZ`Z_fhc�k�ihfhsvx�g_j_q_\uo
kj_^kl\�²�yaudhf�`_klh\��fbfbdb�b�l��^��Kj��=eZaZfb�hgZ
ihijhkbeZ� _]h�fheqZlv��P_ieyeZkv�FZjmky� aZ� ]eZaZ�:g^�
j_c�B\Zguq_\u�� hay[r_c�� g_\_jys_c� meu[dhc�fhebeZ� _]h
kdZaZlv��qlh�g_ijZ\^Z�wlh��?��AZfylbg��GZ�dmebqdZo��

IJBF?Q:GB?����=eZ]he�ijhkblv�bf__l�ke_^mxsb_�[eba�
db_�d�jZkkfhlj_gghc�e_dk_fu�

Z��Ijhkblv����� ��O�ijhkbl������qlh[u�M�^Ze�O�m�J���kbgh�
gbfu� \uijZrb\Zlv�� deygqblv� b� l��i���� Kj�� ihijhkblv� qZx

�^_g_]!��E_\dZ� \uijy]� ehrZ^_c� b� ihr_e� d� aZ\_^mxs_fm� ijh�
kblv�ihihgm��B��;Z[_ev��DhgZjfby���:kkbkl_gldZ�lhjqZeZ�\�dZ�
[bg_l_�^h� dhgpZ�jZa]h\hjZ�� aZl_f� kihdhcgh�ihijhkbeZ� m�f_gy
kb]Zj_lm� �<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Wlh�agZq_�
gb_�[ebadh�d�ijhkblv������gh�hlebqZ_lky�hl�g_]h��ihfbfh�lhedh�
\Zgby��_s_�g_dhlhjufb�hkh[_gghklyfb��<h�i_j\uo��ijhkblv����
g_�mijZ\ey_l�nhjfhc�BGN�b�ij_^eh`gh�bf_gghc�]jmiihc�\b^Z
h���IJ� �g_\hafh`gh�
ijhkblv�h�qZ_��h�^_gv]Zo!���\h�\lhjuo�
ijhkblv� ���� g_� khq_lZ_lky� k� gZj_qbyfb� lbiZ� gZklhyl_evgh�
m[_^bl_evgh�� kj�� g_\hafh`ghklv� 
gZklhyl_evgh� �m[_^bl_ev�
gh!�ijhkbe�m�g_]h�dgb]m��gZdhg_p��\�lj_lvbo��^ey�g_]h�h]jZgb�
q_gh�i_jnhjfZlb\gh_�mihlj_[e_gb_��kf��jy^�ijhkblv������

[��Ijhkblv����� ��]h\hjblv��dZdmx�p_gm�km[t_dl�ohq_l�ih�
emqblv� aZ� lh\Zj��� kj��@_gsbgZ� ^_j`bl� gZ� ih\h^m� ^\mo� ]jh�
fZ^guo� [ZjZgh\�� ijhkbl� ih�r_klv^_kyl� jm[e_c� aZ� dZ`^h]h
�<��;_eh\��Fha^hdkdbc�[ZaZj��

\��Ijhkblv� ���� � �H[t_dl�O�dZd�[u�ijhkbl� ����J�� lZd�dZd
kblmZpby�J�g_h[oh^bfZ�^ey�_]h�ghjfZevgh]h�nmgdpbhgbjh\Z�
gby���Kj��>hf�ijhkbl�j_fhglZ�

]��Ijhkblv����<�Z�aZ�=�Z�� ��AgZy��qlh�=�gZoh^blky�\�g_[eZ�
]hijbylghc�kblmZpbb��`_eZy�ihfhqv�_fm�\uclb�ba�wlhc�kblmZ�
pbb�b�kqblZy��qlh�<�ih�k\h_fm�klZlmkm�fh`_l�kihkh[kl\h\Zlv
wlhfm��;�ijhkbl�����<�Z�k^_eZlv�g_qlh�\�bgl_j_kZo�=�Z���kj�
Y�klZe�ijhkblv�aZ�R\Z[jbgZ��b�^h[juc�dhf_g^Zgl��k�kh]eZ�
kby�k\h_c� kmijm]b��j_rbeky� _]h�hk\h[h^blv� �:��K��Imrdbg�
DZiblZgkdZy�^hqdZ���Kbghgbfhf�d�ijhkblv� ��y\ey_lky�hnbp�
oh^ZlZckl\h\Zlv�

^��Ijhkblv����<�Z�\�=�� ��Kha^Z\�^ey�<�Z�\hafh`ghklv�beb
g_h[oh^bfhklv�k^_eZlv�3�\�f_kl_�=��;�ijhkbl�����<�Z�k^_eZlv
3�\�=�_���kj��Ijhrm���mdZau\Zy�`_klhf�gZ�klhe���<k_o�ijhkyl�\
klheh\mx��Ijhrm�aZdmkblv�dh�fg_�\�dZ[bg_l��<�j_i_lbpbhgguc
aZe�ijhrm��NhfZ�K_j]__\bq��GZqbgZ_f��F��;me]Zdh\��L_ZljZev�
guc�jhfZg��

=eZ]he�aZdebgZlv�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
aZdebgZlv��� ��ijhbaghkblv�ki_pbZevgu_�fZ]bq_kdb_�keh\Z��qlh�
[u�\ha^_ckl\h\Zlv�gZ�\ukrmx�kbem�beb�gZ�h[t_dl���kj��<�h[jy^_
ij_\_glb\gh]h�ba]gZgby�af_c�gZ�;eZ]h\_s_gb_�[he]Zju�aZdebgZ�
eb�bo�mclb�b�ijb[_]Zeb�d�m]jhaZf��KeZ\ygkdb_�^j_\ghklb��l�����
>Z�^Z��h�g_f�[m^_l�]h\hjblv�rZfZg�k�A_fe_c�b�<h^hc��aZdeb�
gZlv�klZg_l�b�ijhkblv��qlh[u�\k_]^Z�^h[ju�[ueb�d�g_fm�A_fey
b� <h^Z�� qlh[u� \ujhk� hg� \_ebdbf� ^h[ulqbdhf�� qlh[u� m^ZqZ
\k_]^Z�khimlkl\h\ZeZ�_fm�gZ�A_fe_�b�gZ�<h^_��Q��:clfZlh\��I_�
]bc�i_k��[_]msbc�djZ_f�fhjy���<k_�dhe^h\Zeb��aZdebgZeb��bamqZeb
kj_^g_\_dh\u_�ijhp_kku�\_^vf��ibkZeb�klbob�b�jZkkdZau�h�dhe�
^mgZo��h�\ZfibjZo�b�h[hjhlgyo��G��Lwnnb��H[hjhlgb��

<hafh`gh� hkeZ[e_ggh_� mihlj_[e_gb_� aZdebgZlv� ��� dh]^Z
km[t_dl�mihjgh�ih\lhjy_l�dZdb_�lh�keh\Z��lZd��dZd�_keb�[u�wlh
fh]eh�ih\ebylv�gZ�oh^�kh[ulbc��kj��JZa�lu�g_\bgh\_g�²�lh�aZ
qlh�`_�fh]ml�l_[y�[jZlv"�WLH�HRB;D:��L_[y�m`_�\hehdml
aZ�rb\hjhl�� Z�lu� \k_� aZdebgZ_rv� ijh� k_[y�� ©Wlh� hrb[dZ�
J:A;?JMLKY� ²� <UIMKLYL�ª� �:��Khe`_gbpug��:jobi_eZ]
=ME:=��

IJBF?Q:GB?����;ebadh�d�^Zgghfm�jy^m�ijbfudZ_l�]eZ]he
ijhkblvky��� ��ijhkblv�����jZaj_rblv�baf_gblv�f_klhgZoh`^_�
gb_�beb�iheh`_gb_���kj��Hg�\_^v�`blv�m�gZk�ijhkblky��F��;me�
]Zdh\�� ;_eZy� ]\Zj^by��� Ijhkblky� gZ� i_j_^h\mx� �X��:e_rdh\�
kdbc��D_g]mjm��

�N� �Kbghgbfu�g_�bf_xl�gbdZdbo�nhjf�KLJ:>��ihlh�
fm�qlh�<BG�ijb�gbo�bf__l�agZq_gb_�g_�h[t_dlZ��Z� Z ^ j _ �
k Z l Z�

=eZ]heu�ijhkblv��mfheylv��fheblv�b�aZdebgZlv��\�hl�
ebqb_�hl�mijZrb\Zlv��\�nhjf_�G?KH<�IJHR�g_�bf_xl
�djZlguo��j_amevlZlb\guo�agZq_gbc��Kj��DZ`^uc�jZa�hg
k�[hevrbf�ljm^hf�mijZrb\Ze�__�ih^h`^Zlv��ihdZ�hg�g_
ihemqbl� ^_gv]b� >j_amevlZlb\gh_� agZq_gb_�� p_ev� km[t_dlZ
^hklb]gmlZ@�96��DZ`^uc�jZa�hg�ijhkbe��mfheye��fhebe�
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aZdebgZe!� __� ih^h`^Zlv�� ihdZ� hg� g_� ihemqbl� ^_gv]b

>mdZaZgby�gZ�j_amevlZl�g_l��g_ba\_klgh��^hklb]gmlZ�eb�p_ev
km[t_dlZ@�

DZd�b�fgh]b_�^jm]b_� ]eZ]heu�j_qb��kbghgbfu�^Zggh]h
jy^Z� \�nhjf_�G:KL�fh]ml� hlghkblvky� d� i j h r e h f m
ijb�i_j_kdZa_�qvbo�lh�m`_�kdZaZgguo�keh\��_keb�kh^_j`Z�
gb_�khojZgy_l�ZdlmZevghklv�\�fhf_gl�j_qb��kj��Nbg^bj_d�
lhj�<Zjv_l_� hdZaZeky� \� khklhygbb� g_\f_gy_fhklb�� ���� b

ijhkbl�lhevdh�h[�h^ghf��qlh[u�_]h�kijylZeb�\�[jhgbjh�
\Zggmx�dZf_jm�b�ijbklZ\beb�d�g_fm�\hhjm`_ggmx�hojZgm

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg� ���� mfhey_l�ijb�
_oZlv��b�ih�gZklhys_fm�fg_�ke_^h\Zeh�[u�kt_a^blv�\�IZ�
jb`��ih[ulv�\hae_�g_]h��:��I��Q_oh\��<brg_\uc�kZ^���kf�
lZd`_� n�� GZbf_g__� oZjZdl_jgh� bkihevah\Zgb_� \� ^Zgghc
nmgdpbb�]eZ]heZ�mijZrb\Zlv�

Nhjfu�KH<�]eZ]heh\�mijZrb\Zlv�b�mfheylv��\�hleb�
qb_�hl�ihijhkblv��h[hagZqZxl�g_�lhevdh�^_ckl\b_�km[t_dlZ�
gh�b� i h e h ` b l _ e v g m x � j_Zdpbx� Z^j_kZlZ�²�_]h
kh]eZkb_� \uihegblv� ^_ckl\b_� beb� \uiheg_gb_� bf� wlh]h
^_ckl\by��Kj��Hg�ihijhkbe�f_gy�ijhq_klv�_fm�fhc�jhfZg
>j_Zdpby�Z^j_kZlZ�g_ba\_klgZ@�96��Hg�g_�mkihdhbeky�^h�l_o
ihj�� ihdZ� g_� mijhkbe�f_gy� ijhq_klv� _fm�fhc� jhfZg� \_kv
hl� dhjdb� ^h� dhjdb� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ�
>Z^j_kZl�kh]eZkbeky�ijhq_klv�b�ijhq_e@��Y�mfhebe�n_ev^�
r_jZ�i_j_^Zlv�:g^j_x�FboZceh\bqm�aZibkdm��<��RZeZfh\�
Dheufkdb_�jZkkdZau��>aZibkdZ�i_j_^ZgZ@�

�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklb� km[t_dlZ�� Z^�
j_kZlZ�b�kh^_j`Zgby�ijhkv[u�

<Ze_glghklv� k m [ t _ d l Z � m� \k_o� kbghgbfh\� \ujZ�
`Z_lky�klZg^Zjlgh�²�nhjfhc�BF��kf��ijbf_ju�np��

<Ze_glghklv� Z ^ j _ k Z l Z� m� \k_o� kbghgbfh\� \ujZ�
`Z_lky�nhjfhc�<BG��kf��ijbf_ju�np��

<Ze_glghklv� k h ^ _ j ` Z g b y� m� \k_o� kbghgbfh\
ijhlhlbibq_kdb�\ujZ`Z_lky�ke_^mxsbfb�q_lujvfy�kihkh�
[Zfb��Z��bgnbgblb\hf��kj��Y�ihijhrm�dh]h�gb[m^v�aZclb�d
l_[_��G��Lwnnb��Kh[ZdZ���K�lh]h�^gy�����oh^be�hg�k�ieZq_f
ih�[_j_]m�b�\k_�a\Ze�Ju[m�`_gsbgm��aZdebgZe�b�ijhkbe�__
ohly�[u�ba^Zeb�ihdZaZlvky��Q��:clfZlh\��I_]bc�i_k��[_]m�
sbc� djZ_f�fhjy���<k_� ���� h[klmibeb� \hagbpm�� mijZrb\Zy

_]h�g_�jZkijy]Zlv��b�ih\_alb�bo��dm^Z�hgb�mdZ`ml��dhg_q�
gh��aZ�^_gv]b��;��IZkl_jgZd��>hdlhj�@b\Z]h���<_jZ�fhebeZ
<Zjnhehf_y�iha\Zlv�k\ys_ggbdZ� �<�Oh^Zk_\bq��I_l_j[mj]�
kdb_�ih\_klb�ImrdbgZ���HgZ�mfheyeZ�f_gy�g_�[hylvky�gb�
q_]h� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���[��ijb^Zlhqguf
ij_^eh`_gb_f�k�khxahf�qlh[u��kj��Hg�����ihijhkbe��qlh[
_fm�^Zeb�ihiblv�\h^bqdb��G��Ghkh\��G_agZcdZ�gZ�Emg_���Hg
mijhkbe��qlh[�f_gy�g_�w\Zdmbjh\Zeb��hklZ\beb�ijb�kZg[Zl_

�<��L_g^jydh\��Ihdmr_gb_� gZ� fbjZ`b��� Kb^bl_� a^_kv� gZ
kdZf_cd_�h^gZ�b�mfheycl_�_]h��qlh[u�hg�hlimklbe�\Zk
gZ� k\h[h^m�� ^Ze� ^urZlv� \ha^mohf�� mr_e� [u� ba� iZfylb�

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���\��ijb^Zlhqguf�ij_^�
eh`_gb_f� k�bfi_jZlb\ghc�nhjfhc�� kj��G_l�� mfheyx� \Zk�
g_�lhjhibl_�f_gy�� y� _s_�^he`gZ�ih^mfZlv� �?��AZfylbg�
Fu���²�AZdebgZx�l_[y�dZd�^moh\guc�hl_p�²�ibrb�ijhklh

�B�� K_j]b_\kdZy�� <_ebdbc� aZdhg� ^hdlhjZ� KljhilbabmkZ��
]��ijyfhc�j_qvx��kj��²�I_j_^Zcl_��²�ijhkbe�ih�l_e_nh�
gm��²�qlh�a\hgbe�K_j]_c�I_ljh\bq��J��Dbj__\��K_j]_c�I_l�
jh\bq�����e_l��\�hqdZo�b�\_k_euc���²�J_[ylZ��²�mijZrb�

\Ze�hg��²�g_�gZ^h�i_j_]jm`Zlv�eh^dm��hgZ�m�f_gy�klZj_gv�
dZy��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���B�\k_�\j_fy�mfheye�
aZdebgZe�Jh]Zlmx�fZlv�he_gbom��©�����K^_eZc�lZd��qlh[u

g_�ieZdZe�gZr�^_^��k^_eZc�lZd��qlh[u�^y^y�Hjhadme�g_�[be
l_ldm�;_d_cª��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���

LZ�`_�\Ze_glghklv�m�\k_o�kbghgbfh\��djhf_�aZdebgZlv�
\ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� h� �� IJ�� Ijb
wlhf� khq_lZgby� k� k _ g l _ g p b Z e v g u f b � kms_kl�
\bl_evgufb� wd\b\Ze_glgu� ijb^Zlhqguf� ij_^eh`_gbyf� b
ijyfhc�j_qb� �kf��n ���Kj��Ijhrm� �mfheyx!h[�h^ghf�²
g_� jZkkdZau\Zc� h[� wlhf� gbdhfm�� ²�H� q_f� wlh� hg� l_[y

mijZrb\Ze"�²�Qlh[u�y�ihreZ�k�gbf�ih]meylv��Khq_lZgby�k
i j _ ^ b d Z l g u f b� kms_kl\bl_evgufb� wd\b\Ze_glgu
khq_lZgbyf� k�nhjfhc�BGN��gh�bf_xl�[he__�madh_� agZq_�
gb_��hgb�h[hagZqZxl�ijhkv[m�h�^_ckl\bb�lhevdh�\�ihevam
kZfh]h�km[t_dlZ��Kj��Fg_�wlhl�FZfhglh\�lhevdh�qlh�ih�
a\hgbe�b�ihijhkbe�h�\klj_q_� �:��FZjbgbgZ��Fm`kdb_�b]�
ju���HgZ�`Zeh[gh�klhgZeZ�b�mfheyeZ�h�ijhs_gbb��b�y�ih�
gbfZe��qlh�\�dhgp_�dhgph\�hgZ�g_�lZd�m`�\bgh\ZlZ��<��Dm�
gbg��Duky���Fhebe�h�ihsZ^_��baju]Ze�ijhdeylby��kmebe�gZ�
]jZ[e_ggu_�khdjh\bsZ�ba�\k_o�ihlZ_gguo�f_kl��?��Nbe_g�
dh��R_kl\b_� ^bghaZ\jh\���<� wlhf� ihke_^g_f� kemqZ_� ijh�
kblv�k[eb`Z_lky�k�ijhkblv�����

<k_�kbghgbfu�mihlj_[eyxlky� Z [ k h e x l b \ g h�� kj�
Hg� [ue� \ha[m`^_g�� \udjbdb\Ze� qlh�lh� [_kk\yagh_�� lh

ijhkbe��lh� m]jh`Ze� b� ijhdebgZe� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���B�hiylv�^_^m�Fhfmgm�ijbrehkv�mgbfZlv�h^m�
j_\r_]h�ayly��hiylv�ijbrehkv�klZjbdm�mfheylv��mijZrb�

\Zlv��\bkgmlv�gZ�dmeZqbsZo�HjhadmeZ��Q��:clfZlh\��Ihke_
kdZadb� �;_euc� iZjhoh^���� Klm^_gl� fhebl� b� h[tykgy_l
�F��<_ee_j��;Zcdb�kdhjhc�ihfhsb��

>ey� kbghgbfh\� oZjZdl_jgh� i Z j g h _� mihlj_[e_gb_�
ijblhf�h[uqgh�k�gZjZklZgb_f�ih�kbe_��kj��B� \hl�y�ibrm
l_[_��qlh[u�kdZaZlv�wlm�ijZ\^m��b�ijhrm��mfheyx�l_[y�
fhc�^hjh]hc��g_�e]b��hklZ\v�wlh�ibkvfh�[_a�hl\_lZ��[m^v
ijZ\^b\�kh�fghx�ohly�[u�l\hbf�fheqZgb_f��F��:]__\��Jh�
fZg�k�dhdZbghf���B^bl_��ijhkbl_��mfheycl_�_]h�ijbclb
kx^Z��?�R\Zjp��L_gv���²�Mfheyx�l_[y��aZdebgZx��hklZ�
gh\bkv��ihdZ�g_�iha^gh��:��I��Q_oh\��Kbevgu_�hsms_gby��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�jheb�km[t_dlZ��kf��ijbf_ju�n���]eZ]he�ijhkblv�²�lZd`_
k�gZa\Zgbyfb� h j ] Z g b a Z p b c�� Kj��BlZd��ijhdmjZlhj
`_eZ_l�agZlv��dh]h�ba�^\mo�ij_klmigbdh\�gZf_j_g�hk\h[h�
^blv� kbg_^jbhg�� <Zj�jZ\\ZgZ� beb� =Z�ghpjb"� DZbnZ� ���
hl\_lbe�� ²�Kbg_^jbhg� ijhkbl� hlimklblv� <Zj�jZ\\ZgZ

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Km[t_dl� ijb� ^Zgguo� kbghgbfZo� fh`_l� h[hagZqZlvky

f _ l h g b f b q _ k d b �²� k� ihfhsvx� keh\� lbiZ� ^mrZ�
k_j^p_�� ]eZaZ�� ]hehk� b� l��i�� Kj�� Kfhljb�� dZd� k_j^p_� \heb
ijhkbl��F��X��E_jfhglh\��A\mdb�b�\ahj���?]h�^mrZ�ex[\b
g_�ijhkbl����DZd�bklmdZg��hg�i_j_ghkbl���GZkf_rdb��g_gZ�
\bklv��mdhj��:��K��Imrdbg��;ZoqbkZjZckdbc�nhglZg���=hehk
]em[hdbc�b�ij_bkiheg_gguc�lhkdhx�ijhkbe��dZaZehkv��mfh�
eye�h�ihsZ^_��:��QZygh\��<_g_^bdlh\��beb�>hklhiZfylgu_
kh[ulby�`bagb�fh_c���Dmq_j��mjy^gbd�b�:e_rdZ�ba�\k_o�kbe
ijbdb^u\Zebkv�kihdhcgufb��ohly�^mrZ�dZ`^h]h�ba�gbo�]h�
jyqh�fhebeZ�;h]Z��qlh[u�AZoZj�miZe�aZf_jl\h��B��;mgbg�
AZoZj�<hjh[v_\���Gh�KZr_gvdZ�g_�kemrZeZ��lygmeZ�\�q_jguc
ijyfhm]hevgbd�jZkiZogmlhc�^\_jb��ivygu_�]eZaZ�gZklhcqb\h

fhebeb��ihemjZkdjulu_�]m[u�qlh�lh�r_ilZeb��\h^Z�dZiZeZ
k�]hem[h]h�l_eZ��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��

=eZ]he�fheblv�^himkdZ_l�f_lZnhjbq_kdb_�mihlj_[e_gby
k�g_h^mr_\e_gggufb�bf_gZfb�\�jheb�km[t_dlZ��kj��B�fmau�
dZ�gZklhcqb\h�\�keZ^hklgh�[_kklu^ghc�i_qZeb�fhebeZ�\k_
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h[�h^ghf��\k_�h�lhf�`_��B��;mgbg��=hkih^bg�ba�KZg�NjZg�
pbkdh���GZ�qlh�lhevdh�g_�gZ]ey^_eky�aZ�\hcgm�²�b�gZ�g_�
kqZklvy��b�gZ�[_^ghklv��b�gZ�ihjmom��\k_�djm]hf�\hibeh�hl
kljZ^Zgbc�b�fhebeh�h�ihfhsb��<��JZkimlbg��Ih`Zj���Q_j�
dZkh\h�\Zeyehkv�m�gZk�\�gh]Zo��G_m]h^h\h�b�I_drZ�fhebeb
h�ihsZ^_��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c � \
jheb� Z ^ j _ k Z l Z� �kf��ijbf_ju�n ���=eZ]heu�fheblv�b
aZdebgZlv�khq_lZxlky�kh�keh\hf�km^v[Z�\�lhc�`_�jheb��kj�
K_cqZk� kemo� ih\lhjbl� _fm�fhx�njZam�� b� y�fhex� km^v[m�
qlh[u� kemo� hrb[ky� �X��He_rZ��AZ\bklv���<kx� ^hjh]m�fu
aZdebgZeb� km^v[m�� qlh[u� g_�ihiZklv� gZ�f_^gu_� jm^gbdb

�:��Khe`_gbpug��:jobi_eZ]�=ME:=���>ey�]eZ]heZ�fheblv
lbibqgh� khq_lZgb_� kh� keh\hf� ;h]� b� ^jm]bfb� gZa\Zgbyfb
;h]Z��kj��Hg�\_kv�^jh`Ze�ebohjZ^hqghc�^jh`vx�b�fhebe
;h]Z�����m\b^_lv�__�\f_kl_�k�kh[hc��\hl�gZ�wlhc�ihkl_eb�
ohlv� \h� kg_� �B��;mgbg��FblbgZ� ex[h\v���B�� ]ey^y� \� wlb
q_jgu_�ijh\Zeu����Imklu_��[_a�gZqZeZ�b�dhgpZ����Qlh[�wlZ
qZrZ�kf_jlb�fbgh\ZeZ����<�ihlm�djh\Z\hf�hg�fhebe�HlpZ

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
<k_� kbghgbfu� khq_lZxlky� k� g Z j _ q b y f b� \� jheb

b g l _ g k b n b d Z l h j h \�� GZb[he__� rbjhdmx� khq_�
lZ_fhklv� bf__l� ]eZ]he� ijhkblv�� Ijhkblv� khq_lZ_lky� k
hq_gv�� ]hjyqh�� gZklhyl_evgh�� m[_^bl_evgh�� g_hlklmigh�
lZd�b�l��i��L_f�g_�f_g__�hg�m[_^bl_evgh�ijhkbl�]jZ`^Z�
gbgZ�ijhn_kkhjZ�^_j`Zlv�\�iheghc�lZcg_�ijhbkr_kl\b_
k_]h^gyrg_]h�\_q_jZ��F��;me]Zdh\��Jhdh\u_�ycpZ���:�hg�lZd
ijhkbe�f_gy� \uiblv��qlh� y� \uibeZ� kjZam�^\_�jxfdb�� \k_
kjZam�klZeh�dZdbf�lh�^jm]bf�b�gh\uf��<��;_eh\��<hkiblZ�
gb_�ih�^hdlhjm�Kihdm���Ihke_�wlh]h�klZjmrdZ�hlijZ\beZkv
d�e_dlhjm�dmjkh\��baeh`beZ�\kx�bklhjbx�b�ke_agh�ijhkbeZ
gZklZ\blv� f_gy� gZ� imlv� bklbgu� �F��;me]Zdh\��Db_\�]h�
jh^���Hg�hq_gv�ijhkbe��ijyfh�lZdb�mfheye��qlh[u�\u�ijb�
keZeb�_fm�^\_�ljb�dZieb�fZnmkZebgZ� �:��b�;��Kljm]Zpdb_�
Iylv�eh`_d�webdkbjZ���Kj��lZd`_�mklZj_\rmx�nhjfmem�Ih�
dhjgh��ihdhjg_cr_!�ijhrm��>jm]b_�kbghgbfu�jy^Z�khq_�
lZxlky�ihqlb�kh�\k_fb�wlbfb�bgl_gkbnbdZlhjZfb��aZ�bkdex�
q_gb_f�keh\�m[_^bl_evgh�b�gZklhyl_evgh��Kj��²�Ihc^_f�
l_�� ²� lbohgvdh�� gh� gZklhcqb\h� mijZrb\Ze� >bhfb^h\

�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���GZ�f_kl_�hklZebkv
lhevdh�y�kh�k\hbf�h^ghnZfbevp_f�b�dZdZy�lh�fbg]j_ev�
kdZy� klZjmrdZ�� dhlhjZy� h� q_f�lh� ]hjyqh� mijZrb\ZeZ

k\h_]h� kugZ�[Ze[_kZ� �N��BkdZg^_j��KlhygdZ�q_eh\_dZ���GZ
^jm]hc� ^_gv� a\hgyl� ba� :IG� b� ke_agh� mfheyxl� ijbgylv
mqZklb_�\�nbevf_��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
G_�^Z\Zc�lu�^hfZrgbc�l_e_nhg��y�l_[y�ijhklh�mfheyx�h[
wlhf� �<��Dmgbg��Hq_gv� ^ebggZy� g_^_ey���KlZjmob� ihlb�
ohgvdm� dhjfbebkv� b� h^_\Zebkv� OjbklZ� jZ^b�� b� ^_ggh� b
ghsgh�fhebeb�;h]Z��qlh[�ihkdhj__�mclb�ba�ih^�Zj_klZ�b
hl�^mr_kiZkbl_evguo�gZab^Zgbc�kuluo�ih^e_ph\��dhlhjuf
\u�ihjmqbeb�gZ^ahj�aZ�klZjmoZfb��:��I��Q_oh\��Dgy]bgy��

=eZ]he�fheblv�\klj_qZ_lky�lZd`_�\�khq_lZgbb�k�gZj_qb_f
bklh\h��kj��B�ohly�qm^Z�g_�ijhbkoh^beh��hg�ijh^he`Ze�bk�
lh\h�fheblv�b�a\Zlv�kbgxx�furdm� �Q��:clfZlh\��I_]bc
i_k��[_]msbc�djZ_f�fhjy��

K\h_]h� jh^Z� bgl_gkbnbdZlhjZfb� y\eyxlky� b� bf_ggu_
]jmiiu� \� nhjf_� L<HJ�� gZau\Zxsb_� l_� \ukrb_� p _ g �
g h k l b�� dhlhju_�km[t_dl�mihfbgZ_l��qlh[u�mkbeblv�m[_�
^bl_evghklv�k\h_c�ijhkv[u��K�gbfb�khq_lZxlky�fheblv�b
hkh[_ggh� aZdebgZlv�� kj��Ojbklhf�fhex� \Zk��:jbklZjo
L_j_glvbq��hlhc^bl_�gZ�GZ^_`^bgkdmx� �B��;Z[_ev��Oh^y��

Himklb�ibklhe_l��Ojbklhf�;h]hf�fhex��G_jh\_g�qZk�\u�
klj_ebl� �<��Dmgbg�� Qhdgmlu_��� ;h]hf�`b\uf� aZdebgZx
l_[y��g_�]h\hjb�gbdhfm��E��G��Lheklhc��Hl_p�K_j]bc���PZ�
j_f� g_[_kguf� aZdebgZx� \Zk�� g_� hklZ\vl_�fZlmrdm� mf_�
j_lv�[_a�ihdZygby��;h]�agZ_l��ijh`b\_l�eb�hgZ�^h�aZ\ljZ

�<��I��Lblh\��M_^bg_gguc� ^hfbd�gZ�<Zkbev_\kdhf���B� aZ�
debgZe�ex^_c�k^_eZlv�wlh�iZfylvx�ih]b[r_]h�=mfbe_\Z

�G��FZg^_evrlZf��<hkihfbgZgby���>ey�ijhkblv�\hafh`�
gh�_^bgkl\_ggh_�khq_lZgb_�lZdh]h�jh^Z��Ojbklhf�;h]hf
ijhrm��Kf��lZd`_�A�

>ey�kbghgbfh\�mfheylv��fheblv��aZdebgZlv�oZjZdl_j�
gu� dhgl_dklu�� mdZau\Zxsb_� gZ� h k h [ u _ � n h j f u
hkms_kl\e_gby� ^Zgguo� j_q_\uo� Zdlh\� ²� ke_au�� hkh[u_
`_klu�b�l��^��Kj��Y�iZe�gZ�dhe_gb�b�kh�\a\ba]Zfb��k�mihfb�
gZgb_f�k\ylbl_e_c��klZe�mfheylv�__�fg_�ihfhqv� �<��GZ�
[hdh\��EheblZ���:je_dbg�b�Iv_jh�miZeb�gZ�dhe_gb��mfheyeb
ihsZ^blv� g_kqZklgh]h� ;mjZlbgh� �:��Lheklhc��Ahehlhc
dexqbd��beb�Ijbdexq_gby�;mjZlbgh���HgZ�ieZdZeZ�b�mfh�
eyeZ�Dmavfm� kiZklb� __� �<��JZkimlbg��>_gv]b�^ey�FZjbb��
>jm]�m\b^_e��qlh�;Z[mrdZ�ih^ibku\Z_l�ijhlhdheu��aZdjb�
qZe�� aZ[beky� \� bkl_jbd_�� miZe� gZ� dhe_gb�� ih^ihea� d� g_c�
klZe� p_eh\Zlv� _c� gh]b�� ju^Zy� b� mfheyy� g_� ih^ibku\Zlv
wlb�kljZrgu_�ebklu� �<��Dmgbg��J_[jh�:^ZfZ���Ohlv�h[�
fZgb��gh�mkihdhc��fhex��[u\Zeh��\�ke_aZo��\�kl_gZgbyo�ih�
of_evguo�b�lj_a\uo� �X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Z�
gb_� iZeZqZ����GZ� dhe_gyo�fhex� �:��b� ;��Kljm]Zpdb_��Iylv
eh`_d�webdkbjZ���Kf��lZd`_�A�

<k_� kbghgbfu� \� nhjf_� G?KH<� fh]ml� khq_lZlvky� k
\ujZ`_gbyfb� lbiZ� ls_lgh�� mdZau\Zxsbfb� gZ� g _ �
^ h k l b ` _ g b _� km[t_dlhf�p_eb�j_q_\h]h�ZdlZ��Kj��GZ�
ijZkgh�hgZ� mfheyeZ��²�<Zky��^Zc�ihkfhlj_lv�fg_�� dZd
lu�l\hjbrv��Gh�hg�[ue�g_ij_dehg_g��B��Bevn��?��I_ljh\�
>\_gZ^pZlv�klmev_\��

Nhjfu�KH<�mijhkblv�b�mfheblv�khq_lZxlky�k�gZj_qby�
fb�� mdZau\Zxsbfb� gZ� l j m ^ g h k l v� ^hklb`_gby� j_�
amevlZlZ��kj��>hdlhj�FboZbe�Ev\h\bq�ij_`^_�[u\Ze�m�gZk
hq_gv� j_^dh�� jZa� \�f_kyp�� mijhkblv� _]h� [ueh�ljm^gh�� Z
l_i_jv�hg�_a^bl�kx^Z�dZ`^uc�^_gv��[jhkbe�b�k\hb�e_kZ�b
f_^bpbgm��:��I��Q_oh\��>y^y�<Zgy��

<ujZ`_gby�g_�aZklZ\be�k_[y�ijhkblv��mijZrb\Zlv!�
gZijhlb\�� mdZau\Zxl� gZ� e _ ] d h k l v� ^hklb`_gby� j_�
amevlZlZ��kj��Dheq_jmdbc�g_� aZklZ\be�k_[y�mijZrb\Zlv�
Z�lml�`_�ih^g_k� k\hx�[_kkf_jlgmx�jmdm� dh�jlm�b� ^Ze
lZdh]h� dmdZj_dm�� qlh� \k_� hdj_klgu_� i_lmob� khj\Zebkv�
dZd�p_igu_�kh[Zdb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

<ujZ`_gby� Dlh� l_[y� ijhkbe"� b� Gbdlh� g_� ijhkbe
�dh]h�lh�^_eZlv�qlh�lh��mihlj_[eyxlky��dh]^Z�j_qv�b^_l
h�kh\_jr_gbb�d_f�lh� g _ g m ` g h ] h� k�lhqdb�aj_gby�]h�
\hjys_]h�^_ckl\by��kj��²�Hgb�g_�ihgbfZxl��²�\\yaZeky�kh
kdZf_cdb�j_]_gl��ohly�_]h�gbdlh�b�g_�ijhkbe�h[tykgylv
keh\Z�bghkljZgpZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�B� �Ij_^k_^Zl_ev�\aye�i_j\h_�aZy\e_gb_��hgh�[ueh�gZ�
ibkZgh�hl�bf_gb�h^ghc�h^bghdhc�[Z[db��dhlhjZy�ijhkbeZ
\u^_eblv� i_gkbx� �<��;_eh\��Ijb\uqgh_� ^_eh��� Lml� `_� y
\kihfgbe��qlh�Eya]h\�jZaZ�^\Z�ljb�ijb�fg_�ijhkbe�`_gm
j_`_�\klj_qZlvky�k�Q_jgh`mdh\hc��dhlhjZy��ih�_]h�keh\Zf�
[ueZ�]emihc��gZius_gghc�^mjhc�b�bf_eZ�gZ�`_gm�^mjgh_
\ebygb_� �:��:\_jq_gdh�� Eh`v��� >bfdZ� ijhkbe� i_j_^Zlv�
qlh[u�\u�g_�[_kihdhbebkv��hg�[m^_l�ibkZlv�fg_��<��:dk_gh\�
A\_a^guc�[be_l���Hl\_lh\�gZ�wlhl�_^bgkl\_gguc�\hijhk�y
agZe�khlgb��Gh�dh]^Z�f_gy�ihijhkbeb�jZkkdZaZlv�\k_]h�h
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lj_o� kh[ulbyo�� dhlhju_� ih\ebyeb� gZ� fh_� j_r_gb_� ihdb�
gmlv� k\hx� kljZgm�� ²� y� jZkl_jyeky� �<��Dmgbg��Jmkkdb_� gZ
FZjb_gieZp���²�<u� kdZ`bl_� fg_�� kdZ`bl_�� ²� ijhkbe� y
]emobf��keZ[uf�]hehkhf��²�aZq_f�`_�����_keb�iv_kZ�gbdZd
g_�jZkoh^blky�m�gbo��hgb�g_�ohlyl��qlh[u�y�hl^Ze�__�\�^jm�
]hc� l_Zlj"� �F��;me]Zdh\�� L_ZljZevguc� jhfZg��� Y� k_cqZk
ihijhrm�:gxlm��qlh[u�hgZ�bklhibeZ�\Zf�\Zggm��b�k_cqZk
`_�dmiZcl_kv��F��;me]Zdh\��;_eZy�]\Zj^by��

Ijb\_leb\Zy� khe^ZldZ� e_]dh� ih^gbfZeZ� gZ� jh]Zq_� b
\^\b]ZeZ�\�i_qv�im^h\u_�qm]mgu��\_k_eh�]h\hjbeZ�h�dZa_g�
guo�^jh\Zo�b�\k_�mijZrb\ZeZ�hklZlvky�^h�\ha\jZs_gby�ba
k_eZ�fm`Z� �B��;mgbg��>_j_\gy���Ih� _]h� >hldZaZ@� lhgm� ���� y
m`_� agZe�� _klv� eb� kfuke�� \ay\� wlm� `_gsbgm� ih^� jmdm�
mijZrb\Zlv� __� ^Zevr_�� beb�`_� gm`gh� ih\_jgmlvky� b� g_
ijhsZykv�mclb��F��:]__\��JhfZg�k�dhdZbghf���FZlv�m]h\Z�
jb\ZeZ�_]h��mijZrb\ZeZ�g_�iblv�\h^u��]h\hjbeZ��qlh�gZ^h
i_j_l_ji_lv�b�lh]^Z�[he_agv�hlhc^_l��Q��:clfZlh\��I_]bc
i_k�� [_]msbc� djZ_f�fhjy���Hg� [ue� m\_j_g�� qlh�IZgpmeZy
\kihehrblky�� [m^_l� mijZrb\Zlv� _]h� ih_oZlv� \f_kl_� k
]jmiihc��b�lh]^Z��ihehfZ\rbkv��hg�^Zkl�k\h_�]jmklgh_�kh�
]eZkb_� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��� Y� ^Z`_� aZjZg__
mijhkbe� fZfm�� qlh[� hgZ� jZaj_rbeZ� fg_� \� e_k� ih_oZlv
�G��Ghkh\�� NZglZa_ju��� =e_[� ihdZqZe� ]heh\hc� lZd�� qlh
fh`gh�[ueh�[hevr_�g_�mijZrb\Zlv��<��:dk_gh\��Kxjijb�
au���FZlv� ijbgyeZkv� kh\Zlv� aZ\yaZggu_� \� ieZlhd� klhjm[�
e_\db�� <hed� hldZau\Zeky�� hgZ� m]h\Zjb\ZeZ�� mijZrb\ZeZ�
hg� \ugm`^_ggh� gZ� g__� ijbdjbdgme�� dZd� ijbdjbdb\Ze� \
k\h_� \j_fy� hl_p�� hgZ� kjZam� `_� kgbdeZ�� kijylZeZ� ^_gv]b
�?��Dhaeh\kdbc��<h^h\hah\t�	�kugt��

B� :gy� lh`_� lj_\h`beZkv� b� mfheyeZ� _]h� [hevr_� g_
iblv�� Z� hg� \^jm]� \kiuob\Ze� b� klmqZe� dmeZdhf� ih� klhem
�:��I��Q_oh\��:ggZ�gZ�r__���Y�mfheyeZ�_]h�\k_�aZ[ulv��]h�
\hjbeZ��qlh�gbq_]h�g_�[ueh��b� kZfZ� \_jbeZ� wlhfm�� ]hlh\Z
[ueZ�miZklv�_fm�\�gh]b��<��;_eh\��<hkiblZgb_�ih�^hdlhjm
Kihdm���:jZlZ�� \b^y�� qlh� \k_� dhgq_gh�� mfheye�� lj_[h\Ze�
aZdebgZe� g_� ih^^Z\Zlvky� gZ� h[fZg� �:��b� ;�� Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf���<hkvfb^_kylbe_lgbc�k_j[�iheaZe�gZ
dhe_gyo�i_j_^�iZjgyfb��\hhjm`_ggufb�[mluedZfb�k�]hjx�
q_c�kf_kvx��²�mfheye�ihsZ^blv�^_l_c��<��Dmgbg��Jmkkdb_
gZ�FZjb_gieZp���=mfbe_\�����gZ�i_j\uo�ihjZo�hlghkbeky�d
klboZf�:ggu�:g^j__\gu� j_adh� hljbpZl_evgh�� [m^lh� [u
^Z`_� ©mfheyeª� __�g_�ibkZlv� �=��B\Zgh\��I_l_j[mj]kdb_
abfu���Kug�_]h�gZ�dhe_gyo�mfheye�hldjulv�f_klh�>deZ^Z@�
gh�klZjbd�ijbl\hjbeky�qhdgmluf��b�\k_���X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���Y�m\_e�__�\�madmx�Zee_cdm����
b� m`_� kh[jZeky� ^Zlv� \hex� gZaj_\rbf� ju^Zgbyf�� ²� kh�
[jZeky� mfheylv� __�� aZqZjh\Zggmx�� jZ\gh^mrgmx�� qlh[u
hgZ�jZkk_yeZ�dZd�gb[m^v��ohly�[u�eh`vx��ly`dbc�m`Zk��h[�
\heZdb\Zxsbc� f_gy� �<��GZ[hdh\�� EheblZ��� G_l�� mfheyx
\Zk�� g_� lhjhibl_�f_gy�� y� _s_� ^he`gZ� ih^mfZlv� �?��AZfy�
lbg��Fu���Kug� kdZaZe��qlh�gZf_j_g�`_gblvky�gZ� \Zk�� lZd
\hl�y�mfheyx��hldZ`bl_�_fm��ihlhfm�qlh�hg�\�[m^ms_f�\_�
ebdbc�mq_guc��`_gblvky�_fm�g_�gZ^h��b�y�]hlh\Z�gZ�dhe_gb
\klZlv�ij_^�\Zfb��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

<Zj_gmoZ�jZaju^Zeky�b�aZr_ilZe�^jh`Zsbf�]hehkhf�b
habjZykv�� ����qlh�hg�ijhkbl��fhebl��`Z`^_l�[ulv�aZi_jl�\
[jhgbjh\Zggmx�dZf_jm� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Hg�deye�gZ�q_f�k\_l�klhbl�[_klZeZggmx�k\hx�km^v[m�b
fhebe�;h]Z�khojZgblv�b�m[_j_qv�`bagv�wlhc�djZkhlu�ibkZ�
ghc�� ]jmklghc�� ihdhjghc�� ijhklh^mrghc� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Y�g_�ex[ex�©g_lª��hgh�[_agjZ\kl\_ggh�b

ij_klmigh��>Z`_�jZkkqblZgghfm�jZ[hq_fm��dhlhjuc�fhebl
f_gy�ijbgylv�_]h�kgh\Z��y�gbdh]^Z�g_�]h\hjx�wlh]h�h`_klh�
qZxs_]h�k_j^p_�©g_lª��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`�
^_gby�Omebh�Omj_gblh���DZd�h�\ukr_f�kqZklvb��fhebe�hg
^_\� h� iha\he_gbb� hklZlvky� k� gbfb� gZ\k_]^Z� �G��=mfbe_\�
>hq_jb�DZbgZ���Fhex�l_[y�h[�h^ghf��g_�\_jv�wlhfm�q_eh�
\_dm��Fh`gh�kf_eh�kdZaZlv��qlh�\k_fb�gZrbfb�g_m^ZqZfb
fu�h[yaZgu�lhevdh�_fm� �<��DZ\_jbg��>\Z�dZiblZgZ���Mfb�
jZlv�hq_gv�m`�g_�ohl_ehkv�²�\hl�hg�b�gZibkZe�ih^�^bdlh\�
dm� fhx� b� ^Z`_� gZ� dhe_gb� \klZe�� fhebe� h� ijhs_gbb
�B��K_j]b_\kdZy��Ne_clbkl���<q_jZ�ijb[_`Ze�khe^Zl��_fm
\�jZa\_^d_�hlhj\Zeh�dbklv��hg�fhlZe�h]juadhf�jmdb�b�fh�
ebe�[_klhedh\h��²�Ijbdheb��ijbdheb�b��dZkZlbd���;��Ibev�
gyd��Fhjy�b�]hju���I_j_^�dZagvx�GZmfh\�ieZdZe�b�fhebe�h
ihsZ^_��©Fg_�ebqgh�:e_dkZg^j�<Zkbev_\bq�h[_sZe�ihfb�
eh\Zgb_�� ]hkih^Z��Ijb]eZkbl_� _]h� kx^Z�� Y� ohqm� ihkfhl�
j_lv�_fm�\�]eZaZª��X��K_f_gh\��G_ijbfbjbfhklv���Amjbd_�
eZ��^hjh]hc��g_�hklZ\eyc�f_gy��g_�kjZfb�gZ�klZjhklb�e_l��²
fhebe�f_gy�BeeZjbhg��kdjbiy�hl�[heb�am[Zfb��G��>mf[Z^�
a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��

=jZnbgy� aZdexqZeZ� ibkvfh� kljZklgufb� m\_j_gbyfb� \
ex[\b�b�aZdebgZeZ�_]h�ohlv�baj_^dZ�_c�ibkZlv��_keb�m`_
g_� [ueh� ^ey� gbo� gZ^_`^u� kgh\Z� k\b^_lvky� dh]^Z�gb[m^v
�:��K��Imrdbg��:jZi�I_ljZ�<_ebdh]h���Hg�mfheye�ijhklblv
_]h�b�mkihdhblvky��b�\k_f��qlh�_klv�k\ylh]h��aZdebgZe�bo
ij_djZlblv� _]h�jhaukdb�� dhlhju_� \k_�jZ\gh�gb� d�q_fm�g_
ijb\_^ml� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� >EheblZ@� lZd
ij_e_klgh� kdeZ^u\ZeZ� \f_kl_� k\hb� madb_� nehj_glbckdb_
eZ^hgb��oehiZy�j_kgbpZfb�b� aZdebgZy�f_gy�g_�ijbkmlkl�
\h\Zlv�gZ�j_i_lbpbyo�\�rdhe_��<��GZ[hdh\��EheblZ���F_g�
g_jk�ju^Ze�hl�m`ZkZ��aZdebgZe�fZljhkZ�[_`Zlv�d�ju[ZdZf�
iha\Zlv�ihfhsv��h[_sZe�^_gv]b��m]jh`Ze�b�kuiZe�ijhdey�
lbyfb� �:��=jbg��:eu_� iZjmkZ��� Hj]ZgbaZlhju� x[be_y� ih
hq_j_^b�aZdebgZeb�jZaguo�ex^_c�kdZaZlv�j_qv��<��Oh^Zk_�
\bq��;jxkh\���Y� ���� kgh\Z� aZieZdZe��²�Gh�ihq_fm"�²� aZ�
debgZx�²�hl\_lv�²�ihq_fm"""��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���B�y�kd\hav�ju^Zgvy� ��L_[y� aZdebgZx��gZagZqv
fg_� k\b^Zgv_�� �� GZagZqv� fg_� k\b^Zgv_�� ohly� [� gZ� f]gh�
\_gv_����GZ�iehsZ^b�ex^ghc��ih^�[mj_c�hk_gg_c��F��I_l�
jh\uo��GZagZqv�fg_�k\b^Zgv_�gZ�wlhf�k\_l_��

�NJ:AKBG� ��h[jZsZlvky� k� ijhkv[hc�� hkZ`^Zlv
ijhkv[Zfb��mklZj��hnbp��ih^Z\Zlv�ijhr_gb_��mklZj��g_h[b�
oh^g�� beb� bjhg�� [blv� q_ehf�� mklZj�� h[boh^g�� \Zeylvky� \
gh]Zo��iZ^Zlv�\�gh]b�

�:G:E� ��ijhkblv� ����� \uijZrb\Zlv�� deygqblv�� \u�
deygqb\Zlv�� \ufZeb\Zlv�� \upu]Zgb\Zlv�� ijhkblvky� ��
hlijZrb\Zlvky�� \afheblvky�� \au\Zlv� �h� ihfhsb��� oh^Z�
lZckl\h\Zlv��m]h\Zjb\Zlv��m[_`^Zlv���

�|:GL� ��ijbdZau\Zlv��lj_[h\Zlv�

��>?J� ��ijhkv[Z��fhev[Z�� aZdebgZgb_� >Hg� kh[bjZ_lky
\ha\jZlblvky�gZ�jh^bgm��dm^Z�k�hlqZyggufb�aZdebgZgbyfb
b�fhev[Zfb� \� dZ`^hf� ibkvf_� a\Ze� _]h� hl_p� �B�K��Lmj]_�
g_\��>uf�@��mijZrb\Zgb_�>;_a�mijZrb\Zgby�]hklv�ebrg_]h
klZdZgZ� g_� \uiv_l� �B��;mgbg��>_j_\gy�@�� ijhr_gb_�� ijh�
kbl_ev�� ihijhrZcdZ�� ijhkbl_evguc� �lhg�� \a]ey^��� ijhkb�
l_evgh�� mijZrb\Zxsbc� �lhg��� mfheyxsbc� �lhg�� \a]ey^��
fheys_��mfheyxs_��ih`ZemcklZ��aZijZrb\Zlv�

�;B;E� ��$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV�
$�6HPDQWLF�'LFWLRQDU\��6\GQH\��HWF���������=eh\bgkdZy�F��Y�
Keh\ZjgZy�klZlvy� ]eZ]heZ�ijhkblv� ���K_fbhlbdZ�b�bgnhj�
fZlbdZ�� \ui�� ����FZl_jbZeu� d� Bgl_]jZevghfm� keh\Zjx
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kh\j_f_ggh]h�jmkkdh]h�ebl_jZlmjgh]h�yaudZ��h[jZapu�keh�
\Zjguo�klZl_c���Hl\��j_^��X��>��:ij_kyg��F���������?_�`_�
Jmkkdb_�j_q_\u_� Zdlu�b� \b^� ]eZ]heZ� ���Fh^_eb�^_ckl\bc�
Eh]bq_kdbc�ZgZeba�yaudZ� �j_^��G��>��:jmlxgh\Z���\ui�� ��
F�������� >F�=�@

IJHKBLV ���

IJHKBLV� ���� >KH<� ihijhkblv@�� <UIJ:RB<:LV
>KH<� \uijhkblv@�� DEYGQBLV� >g_kh[kl�� KH<� \udeyg�
qblv@�� <UDEYGQB<:LV� >KH<� \udeygqblv@�� <UF:�
EB<:LV� >KH<� \ufheblv@� ;� ijhkbl� �\uijZrb\Z_l�
\udeygqb\Z_l«!�3�m�<�Z� ��Q_eh\_d�;�ohq_l�bf_lv�h[t_dl
3��kqblZy��qlh�q_eh\_d�<�fh`_l�^Zlv�_fm�h[t_dl�3�b�g_�kqb�
lZy��qlh�<�^he`_g�^Zlv� 3��;� ]h\hjbl�<�m��qlh�hg�ohq_l�
qlh[u�<�^Ze�_fm�3��

Khk_^dZ�ihijhkbeZ�m�f_gy�\_glbeylhj�gZ�ghqv��FZev�
qbd�hlijZ\beky�gZ�ju[Zedm�k�\uijhr_gguf�m�hlpZ�kibg�
gbg]hf�� >_lb� deygqbeb� m� fZl_jb� fhjh`_gh_��IZpb_gl

\udeygqb\Ze��\ufZeb\Ze�!�m�\jZqZ�j_p_il�gZ�gZjdhlbd�
IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IJHKBLV�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kl_i_gv�`_eZgby�km[t_dlZ��qlh[u�m�g_]h�[ue
h[t_dl� 3� �gZjZklZ_l�hl�ijhkblv� d�\ufZeb\Zlv�� ���mdZaZ�
gb_�gZ�qj_a\uqZcgmx�\Z`ghklv�3�^ey�km[t_dlZ��_klv�m�\u�
fZeb\Zlv������g_h[oh^bfhklv�ij_h^he_\Zlv�g_`_eZgb_�Z^�
j_kZlZ�^Z\Zlv� 3� �_klv�m� \k_o� kbghgbfh\�� djhf_�ijhkblv��
���lhg��dhlhjuf�hkms_kl\ey_lky�j_q_\hc�Zdl� �\_`eb\uc�m
ijhkblv�� gZklhcqb\uc� beb� mgb`_gguc� m� \uijZrb\Zlv�
ieZdkb\uc�m�deygqblv�b�\udeygqb\Zlv��wfhpbhgZevguc
m�\ufZeb\Zlv������^hihegbl_evgu_�\g_rgb_�kj_^kl\Z�hkm�
s_kl\e_gby�j_q_\h]h�ZdlZ��hkh[u_�`_klu��fbfbdZ�m�\ufZ�
eb\Zlv��� ��� djZlghklv� ^_ckl\by� �_klv� m� \k_o� kbghgbfh\�
djhf_�ijhkblv������\hkijbylb_�^_ckl\by�dZd�mgbabl_evgh�
]h�^ey�km[t_dlZ� �_klv�m�\k_o�kbghgbfh\��djhf_�ijhkblv��
���hljbpZl_evgZy�hp_gdZ�^_ckl\by�]h\hjysbf��kh^_j`blky
\�deygqblv�b�\udeygqb\Zlv��� ���kihkh[ghklv�d�i_jnhj�
fZlb\ghfm�mihlj_[e_gbx��_klv�lhevdh�m�ijhkblv��

<k_� kbghgbfu�� aZ� bkdexq_gb_f�deygqblv�� bf_xl� ^\Z
djm]Z�mihlj_[e_gbc��I_j\uc��hkgh\ghc��ij_^klZ\e_g�\�kh�
q_lZgbb� ]eZ]heh\� k� i j _ ^ f _ l g u f b� bf_gZfb�� kj�
ijhkblv��\uijZrb\Zlv��deygqblv��\udeygqb\Zlv��\ufZ�
eb\Zlv!�]ehlhd�\h^u��<�wlhf�kemqZ_�agZq_gb_�]eZ]heh\�kh�
hl\_lkl\m_l�lhedh\Zgbx��kf��n ���<lhjhc�djm]�mihlj_[e_gbc
ij_^klZ\e_g� khq_lZgbyfb� ]eZ]heh\� k� i j _ ^ b d Z l �
g u f b� bf_gZfb��b� kfuke� �^Zlv�� klZgh\blky�f_lZnhjhc�
kj��ijhkblv�ihsZ^u��Kj��lZd`_�I_j_^�kZfuf�_]h�moh^hf�y
\uijZrb\Ze� m� g_]h� ex[bfmx� iuldm� �<��GZ[hdh\��>jm]b_
[_j_]Z���Hg�kqblZe�g_lZdlbqguf��qlh�;_jby�a^_kv��aZ�ibj�
r_kl\_gguf� klhehf� \� :[oZabb�� \udeygqb\Ze� m� KlZebgZ
kZgdpbx�gZ�jZkijZ\m�kh�k\hbfb�\jZ]Zfb��N��BkdZg^_j��KZg�
^jh�ba�Q_]_fZ���B�g_�\a^mfZcl_�\ufZeb\Zlv�ijhs_gby��G_
ijhsZx��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

GZb[he__�h[sbf�agZq_gb_f�h[eZ^Z_l�kbghgbf�ijhkblv�
Ijhkblv�fh`gh�b�h�\Z`ghf�^ey�km[t_dlZ�ij_^f_l_��b�h
fZehagZqbl_evghf�� kj��Hg�ijhkbe� m�f_gy�fhb�nZfbevgu_
^jZ]hp_gghklb�²�Y�ihijhkbeZ� m� ih^jm]b�`mjgZe��GbdZd
g_� oZjZdl_jbam_lky� b� bgl_gkb\ghklv� `_eZgby� km[t_dlZ
bf_lv�h[t_dl�3��km[t_dl�fh`_l�[ulv�\�wlhf�aZbgl_j_kh\Zg
\�[hevr_c�beb�f_gvr_c�kl_i_gb��kf��ijbf_ju�p�

<�hlebqb_�hl�^jm]bo�kbghgbfh\��ijhkblv�fh`_l�mihlj_[�
eylvky�g_�\iheg_�dZghgbq_kdb�²�g_�^ey�\ujZ`_gby�qbklhc
ijhkv[u��Z�\�kblmZpbb��dh]^Z�b�km[t_dl��b�Z^j_kZl�agZxl�

qlh� Z^j_kZl� h [ y a Z g� \uihegblv� lh�� h� q_f� ]h\hjbl
km[t_dl��gZijbf_j�ijb�lj_[h\Zgbb��kj��Ihijhrm�[be_lu�
Ijb�wlhf�dhfihg_gl� �^Zlv��\�keh\Zjghf�lhedh\Zgbb�]eZ�
]heZ�aZf_gy_lky�dhfihg_glhf�lbiZ��ihdZaZlv��ij_^ty\blv��

GZdhg_p�� ba� \k_o� kbghgbfh\� jy^Z� lhevdh�ijhkblv�fh�
`_l� mihlj_[eylvky� i _ j n h j f Z l b \ g h�� LZdZy� \ha�
fh`ghklv�\hagbdZ_l�\�^\mo�kemqZyo��Z��\�nhjf_�KH<�ijb
khq_lZgbb� k�ij_^f_lgufb� kms_kl\bl_evgufb��dh]^Z�ijh�
kblv�\ujZ`Z_l��\�kmsghklb��g_�ijhkv[m��Z� l j _ [ h \ Z �
g b _�� Kj��²�>hdmf_glu�ihijhrm��²�ih\lhjbe�fbebpbh�
g_j� �<��Dmgbg��Duky��� kj�� lZd`_� ijbf_j� n�� [�� \h� \lhjhf
djm]_� mihlj_[e_gbc�� l��_�� \� khq_lZgbb� k� ij_^bdZlgufb
bf_gZfb��kj��Ijhrm�\gbfZgby��Ijhrm�ijhs_gby��Ijhrm

iheblbq_kdh]h�m[_`bsZ�
<k_� hklZevgu_� kbghgbfu� hljZ`Zxl� kblmZpbx� ih\u�

r_gghc� a Z b g l _ j _ k h \ Z g g h k l b� km[t_dlZ� \�ih�
emq_gbb� bkdhfh]h� h[t_dlZ� b� [he__� b g l _ g k b \ g h _
hkms_kl\e_gb_� j_q_\h]h� ZdlZ�� Hgb� ij_^iheZ]Zxl� lZd`_
k h i j h l b \ e _ g b _� Z^j_kZlZ��dhlhjuc�g_�kh]eZrZ_l�
ky�^Zlv�km[t_dlm�lh��h�q_f�lhl�ijhkbl��Ihkdhevdm�km[t_dl
h q _ g v� ohq_l��qlh[u�Z^j_kZl�\uihegbe�_]h�ijhkv[m��hg
iulZ_lky� ij_h^he_lv� _]h� khijhlb\e_gb_�� bkihevamy� ^ey
wlh]h�jZaebqgu_�kj_^kl\Z�

<h�i_j\uo�� km[t_dl�\ujZ`Z_l� k\hx�ijhkv[m� g _ h ^ �
g h d j Z l g h�� \uijZrb\Zlv��deygqblv��\udeygqb\Zlv
b�\ufZeb\Zlv�h[hagZqZxl�ih\lhjyxsb_ky�g_ihkj_^kl\_g�
gh�h^bg�aZ�^jm]bf�j_q_\u_�Zdlu�

<h�\lhjuo��^ey�mkbe_gby�k\h_]h�\ha^_ckl\by�gZ�Z^j_kZ�
lZ� km[t_dl� ijb[_]Z_l� d� hkh[hfm� l h g m�� hlebqghfm� hl
h[uqgh]h�\_`eb\h]h�lhgZ�\�kemqZ_�ijhkblv�

<� kemqZ_�\uijZrb\Zlv� lhg�gZbf_g__� ki_pbnbq_g��hg
fh`_l�[ulv�mgb`_gguf��fh`_l�[ulv�b�ijhklh�gZklhcqb\uf�
kj��B� ihl_ji_\rbc� [m^_l� gulv� \kx� ^hjh]m� b� \uijZrb�

\Zlv�m�khk_^_c�dbklhqdm�^ey�[jblvy� �B��Bevn��?��I_ljh\�
Ahehlhc�l_e_ghd���L_fghdh`b_�j_[ylbrdb�\uijZrb\Zxl

g_�fhg_ldm�²�k�dhgk_j\ghc�[Zgdhc�\�jmdZo�hgb�\uijZrb�

\Zxl� \h^m�� ²� >Zc� ihiblv�� ^Zc� �:��^_� K_gl�Wdaxi_jb�
IeZg_lZ�ex^_c��i_j��G��=Zev��

Ih�f_j_�mkbe_gby�aZbgl_j_kh\Zgghklb�km[t_dlZ�f_gy_l�
ky�b�_]h�lhg��\�kemqZ_�deygqblv�b�\udeygqb\Zlv�km[t_dl
klZjZ_lky� jZa`Zeh[blv� Z^j_kZlZ�� ij_^klZ\ey_l� k\h_� iheh�
`_gb_�dZd�[he__�[_^kl\_ggh_��q_f�hgh�_klv�gZ�kZfhf�^_e_�
b�_]h�lhg�klZgh\blky�`Zeh[guf�b�ieZdkb\uf��kj��<k_�wlb
[jZlpu�� k_kljbpu��l_l_gvdb�� ^y^_gvdb�� magZ\� ijh� \ub]�
jur��ijbiheaml��gZqgml�gbs_gkdb�deygqblv��fZke_gh�meu�
[Zlvky��ebp_f_jblv��Q_oh\��;:K���Ijbrehkv�hl^Zlv�>ihyk@�
Nhlh]jZn� ^b\babhgguc� \udeygqbe�� ����G_eh\dh� hldZau�
\Zlv�dZd�lh��M`�[hevgh�dZgxqbe��<��G_djZkh\��KKbg��

Ba�aZ�gZahceb\h]h�ih\_^_gby�b�ieZdkb\h]h�lhgZ�km[t_dlZ
j_q_\u_�^_ckl\by�deygqblv�b�\udeygqb\Zlv�hp_gb\Zxlky
]h\hjysbf� h l j b p Z l _ e v g h�� Kj��Hg�g_�[ue�gZ^h_^�
eb\uf��g_�ijbklZ\Ze�b�gbdh]^Z�gbq_]h�g_�deygqbe��G��>m[h\�
G_[h� k�h\qbgdm�� >hlkmlkl\b_�ijb\uqdb� d� wlbf�^_ckl\byf
ih^Z_lky�dZd�iheh`bl_evgZy�oZjZdl_jbklbdZ�km[t_dlZ@�

<�kemqZ_�\ufZeb\Zlv�bkiheg_gb_�ijhkv[u�qj_a\uqZc�
gh� \ Z ` g h �^ey�km[t_dlZ��hg�kZf�gZoh^blky�\�\heg_gbb
b�klZjZ_lky�i_j_^Zlv�wlh�\heg_gb_�Z^j_kZlm��_]h�lhg�klZ�
gh\blky�wfhpbhgZevguf��b��djhf_�lh]h��hg�bkihevam_l�^h�
ihegbl_evgu_� \ g _ r g b _ � k j _ ^ k l \ Z �^Z\e_gby�gZ
Z^j_kZlZ�²� hkh[u_�`_klu��fbfbdm�� ihau� b� l��^��Kj��DZd
\kihfgx��qlh�y�ijbreZ�d�g_fm� \�i_j\uc�jZa� kZfZ��qlh� y
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i_j_^�gbf� mgb`ZeZkv��ieZdZeZ��qlh� y� \ufZeb\ZeZ� m�g_]h
ohlv�dZiex�ex[\b��N��F��>hklh_\kdbc��;_eu_�ghqb���B�gZ
^jm]hc�^_gv�fhc�fm`�gZ�dhe_gyo�\ufZeb\Z_l�m�f_gy�ijh�
s_gb_��F��Ahs_gdh��IZjmkbgh\uc�ihjln_ev��

<k_� kbghgbfu��djhf_�ijhkblv��h[uqgh�oZjZdl_jbamxl
^_ckl\b_� dZd� m g b a b l _ e v g h _� ^ey� km[t_dlZ�� kj�� B
mgb`Zlvky��\uijZrb\Zlv�iyl_jdm�gZ�dbgh�g_�gZ^h��<��:d�
k_gh\��A\_a^guc�[be_l���E_^ygdZ�eboh�ghkbeZkv�ih�����_^bg�
kl\_gghc�mebp_�Gh\h�Ljhbpdh]h��y�]hj^h�\hkk_^Ze��b�fZev�
qbrdb�� g_� hkh[_ggh�f_gy�`Zeh\Z\rb_�� koh^beb� k� mfZ� hl
aZ\bklb��ih^ebau\Zebkv�b�deygqbeb��?��Dhaeh\kdbc��<h^h�
\hah\t�	�kugt���I_j_^�ih^jy^qbdhf�Hkbi�^_j`blky�evklb�
\h��gbadhihdehggh�����b�dZ`^mx�km[[hlm�mf__l�\udeygqblv

m� g_]h� ©gZ� qZbrdhª�^ey�Zjl_eb� �F��=hjvdbc��;:K���²�:
fg_��^mfZ_rv��g_�h[b^gh"�G_�mgb`Zlvky�`_�i_j_^�gbfb�
g_�\�ke_aZo�`_�\ufZeb\Zlv��F��Dhqg_\��Ihljyk_gb_��

IJBF?Q:GB?����Kf��Ijbf_qZgb_���\�klZlv_�IJHKBLV�����
IJBF?Q:GB?����D�^Zgghfm�jy^m�ijbfudZ_l�hnbpbZevguc

beb�mklZj_\rbc�]eZ]he�bkijZrb\Zlv�>KH<�bkijhkblv@��[eba�
dbc�ih�agZq_gbx�d�ijhkblv��Kj��<�^hg_k_gbyo�bfi_jZlhjm�hg
mdZau\Ze�gZ�aehmihlj_[e_gb_�²�\hl�hgh�²�b�lml�`_�bkijZ�
rb\Ze�jZaj_r_gby��dZdbfb�f_jZfb�_]h�mgbqlh`blv��X��Lu�
gygh\��Ih^ihjmqbd�Db`_���AZl_f�Biihebl�FZl\__\bq�bk�
ijhkbe� k_[_� ^\mog_^_evguc� maZdhg_gguc� ^_dj_lguc� hlimkd
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���Hgb�ijbreb�bkijh�
kblv� m�fh_c� ^\hxjh^ghc� [Z[mrdb� jZaj_r_gby� bkihevah\Zlv
klhysmx�gZ�]jZgbp_�__�\eZ^_gbc�imklmx�jb]m�^ey�ihklZgh\db
iv_ku��<��GZ[hdh\��Igbg��i_j��K��BevbgZ���Kj��bjhgbq_kdh_�mih�
lj_[e_gb_� \� kh\j_f_gghc� ijha_��Hg� bkijZrb\Ze� dhfkhfhev�
kdb_�ihjmq_gby��jZ^my�k_j^pZ�[xjh� �F��<_ee_j��Ijbdexq_gby
fZchjZ�A\y]bgZ��

<uijZrb\Zlv�\�O,O�\_d_�mihlj_[eyehkv�\�agZq_gbb��koh^�
ghf�k�bkijZrb\Zlv��Kj��><�ibkvf_@�hl^Z\Zeky�iheguc�b�lhqguc
hlq_l�h�iheh`_gbb�^_e��hgh�[ueh�[e_klys__��b�\uijZrb\Zeky
lj_of_kyqguc�hlimkd��B��K��Lmj]_g_\��Gh\v���=hj^Zgh\�����^_gv�
]b�\k_�lZdb�^Z\Ze��\�jZaf_j_�^_kylb�ijhp_glh\�k�\uijZrb\Z_�
fhc�kmffu�� \\b^m�q_]h�@ha_n�^he`_g�[ue� kbevgh� \ha\urZlv
pbnjm�k\hbo�lj_[h\Zgbc��lZd�dZd��qlh[u�ihemqblv�klh�jm[e_c�
gZ^h�[ueh�ijhkblv�lukyqm��G��K��E_kdh\��GZ�gh`Zo��

�N� �Kbghgbfu�ijhkblv�b�deygqblv�g_�bf_xl�nhjf
KLJ:>�

=eZ]heu� ijhkblv� b� deygqblv�� \� hlebqb_� hl� hklZevguo
kbghgbfh\��\�nhjf_�G?KH<�IJHR�g_�bf_xl�j_amevlZlb\�
guo� agZq_gbc��Kj��DZ`^uc�jZa�hg� k�[hevrbf�ljm^hf� \u�
ijZrb\Ze��\udeygqb\Ze!�m�g__�^_gv]b�gZ�ih_a^dm�>j_amev�
lZlb\gh_�agZq_gb_��p_ev�km[t_dlZ�^hklb]gmlZ@�96��DZ`^uc
jZa�hg�ijhkbe��deygqbe�!�m�g__�^_gv]b�gZ�ih_a^dm�>mdZaZgby
gZ�j_amevlZl�g_l��g_ba\_klgh��^hklb]gmlZ�eb�p_ev�km[t_dlZ@�

DZd�b�fgh]b_�^jm]b_� ]eZ]heu�j_qb��kbghgbfu�^Zggh]h
jy^Z� \�nhjf_�G:KL�fh]ml� hlghkblvky� d� i j h r e h f m
ijb�i_j_kdZa_�qvbo�lh�m`_�kdZaZgguo�keh\��_keb�kh^_j`Z�
gb_�khojZgy_l�ZdlmZevghklv�\�fhf_gl�j_qb��kj��Qlh�hg�kdZ�
aZe"�Ijhkbl�]jZ[eb�g_gZ^he]h��Lu�qlh��m�f_gy�g_l��GZf
kdhjh� [m^_l� g_q_]h� _klv�� Z� lu� deygqbrv�� B^b� ^hfhc�

�E��I_ljmr_\kdZy��AhehlZy�[h]bgy��
Nhjfu�KH<�\k_o�]eZ]heh\��aZ�bkdexq_gb_f�ihijhkblv�

h[hagZqZxl�g_� lhevdh�^_ckl\b_� km[t_dlZ��gh�b� i h e h �
` b l _ e v g m x� j_Zdpbx�Z^j_kZlZ�²�_]h�kh]eZkb_�\uihe�
gblv�^_ckl\b_�beb�\uiheg_gb_�bf�wlh]h�^_ckl\by��Kj��Hg
ihijhkbe� m� f_gy� fhx� emim� >j_Zdpby� Z^j_kZlZ� g_ba\_klgZ@
96��Hg�\uijhkbe�m�f_gy�emim�>y�^Ze�_fm�emim@��>Hg@�[_a�aZ�
aj_gby� kh\_klb� f_lbl� ih`b\blvky� ^_gv]Zfb�� dhlhju_

fg_��ih�_]h�fbehklb��ijbrehkv�\udeygqblv��J��E��Klb\_g�
khg��Ihobs_gguc��beb�Ijbdexq_gby�>w\b^Z�;wenmjZ��i_j�
k�Zg]e��� >^_gv]b�[ueb�ihemq_gu@��Gm��\hl�\b^bl_��\�dhgp_
dhgph\�y�\ufhebeZ�m�\Zk�ijbagZgb_�� �=��B[k_g��Kljhbl_ev
Khevg_k��i_j��k�ghj\_`kd���>Z^j_kZl�k^_eZe�ijbagZgb_@�

�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklb� km[t_dlZ�� Z^�
j_kZlZ�b�kh^_j`Zgby�ijhkv[u�

<Ze_glghklv� k m [ t _ d l Z� m� \k_o� kbghgbfh\� \ujZ`Z�
_lky�klZg^Zjlgh�²�nhjfhc�BF�

<Ze_glghklv� Z ^ j _ k Z l Z� m�\k_o�kbghgbfh\�\ujZ`Z_l�
ky�ij_^eh`gh�bf_gghc�]jmiihc�m��JH>��kf��ijbf_ju�np��
<�kemqZ_��_keb�Z^j_kZl�²�hnbpbZevgh_�mqj_`^_gb_��\Ze_gl�
ghklv�fh`_l�\ujZ`Zlvky�]jmiihc�\���IJ?>E��\dexqZxs_c
gZa\Zgb_� ^Zggh]h� mqj_`^_gby�� kj�� ijhkblv� \� fbgbkl_j�
kl\_��Hg�^Z`_�gb�jZam�g_�ihy\beky�\�bgklblml_�\�gh\hf
dhklxf_��g_�ohl_e�\u^_eylvky�kj_^b�klm^_glh\��\udeyg�
qb\Zxsbo�\�ijhndhf_�hj^_j�gZ�[jxdb�ba�]jm[hr_jklgh]h
kmdgZ��:��Ju[Zdh\��>_lb�:j[ZlZ��

<Ze_glghklv� k h ^ _ j ` Z g b y� m� \k_o� kbghgbfh\
ijhlhlbibq_kdb��\�i_j\hf�djm]_�mihlj_[e_gbc��\ujZ`Z_l�
ky�bf_gZfb�\�nhjf_�<BG��kf��ijbf_ju�np��

M� ]eZ]heZ�ijhkblv� wlZ� \Ze_glghklv�fh`_l� \ujZ`Zlvky
lZd`_�nhjfhc�JH>�\�kemqZ_�g_hij_^_e_gghc�d\ZglbnbdZ�
pbb�h[t_dlZ��kj��ijhkblv�[be_l�>d\ZglbnbdZpby�g_\hafh`�
gZ�� l��d�� m`_� \ujZ`_gZ� b^_y�� qlh� [be_l� h^bg@� 96��M� g_]h
ijhkbeb�[be_lh\�\�kZfhc�jZaghh[jZaghc�nhjf_��F��;me]Z�
dh\��L_ZljZevguc�jhfZg��>JH>�\ujZ`Z_l�b^_x�g_hij_^_e_g�
gh]h�dhebq_kl\Z�²��kdhevdh�lh�[be_lh\�@��M�hklZevguo�]eZ�
]heh\�mijZ\e_gb_�JH>�ijb�ij_^f_lguo� kms_kl\bl_evguo
y\ey_lky� mklZj_\rbf�� kj��Y� kh\_lh\ZeZ� [u�l_[_� _s_� gZ�
[jZlv�bah�\k_]h�hdhehldZ�[jh^y]�d�k_[_�\�dmogx��Z�kZfhfm
hlijZ\blvky� ih�fbjm� \uijZrb\Zlv� ih^� hdgZfb� ^ey� gbo
fbehklugb��G��<��=h]hev��<_q_jZ�gZ�omlhj_�[eba�>bdZgvdb��
DZ`^uc�^_gv� \uoh^be�hg� \� k\h_c� e_]dhc�rbg_evd_� oehih�
lZlv�ih�k\hbf�^_eZf��ijhkblv�b�\ufZeb\Zlv�k_[_�]^_�gb�
[m^v�f_klZ��N��F��>hklh_\kdbc��;_^gu_�ex^b��

<h�\lhjhf�djm]_�mihlj_[e_gbc��k�ij_^bdZlgufb�kms_kl�
\bl_evgufb�� kbghgbfu�� aZ�bkdexq_gb_f�ijhkblv��mijZ\�
eyxl�nhjfhc�<BG��kj��\ufZeb\Zlv�ijhs_gb_��ihsZ^m!�

\uijZrb\Zlv��\udeygqb\Zlv!�kh]eZkb_��ijZ\h�gZ�aZk_�
e_gb_�d\Zjlbju!��DhgqZ_lky�l_f��qlh�hgZ�\ufZeb\Z_l
m�;h]Z�hklZgh\dm�fmd�gZ�\kydbc�]h^�hl�<_ebdhc�iylgbpu
^h�LjhbpugZ�^gy��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��
Ijhkblv� \� wlhf� kemqZ_� mijZ\ey_l�nhjfhc� JH>�� kj�� ijh�
kblv�ijhs_gby��ihsZ^u��kijZ\_^eb\h]h�j_r_gby!�

<� O,O� \_d_� kbghgbfu� \uijZrb\Zlv� b� \ufZeb\Zlv
bf_eb�mijZ\e_gb_��koh^gh_�k�mijZ\e_gb_f�jy^Z�ijhkblv�����
Kj��DZd� mgbabl_evgh� \uijZrb\Ze� hg�� [m^lh�fbehklugb�
qlh[� y� ^Ze� _fm� \j_fy� jZkdZylvky�� �:��:��;_klm`_\�FZj�
ebgkdbc��EZlgbd���LZf� \� k\hx� hq_j_^v� \uijZrb\Zeb� ^gy
q_j_a�^\Z�i_j_\_klb� _]h� d� gZf� �N��F��>hklh_\kdbc�� AZib�
kdb�ba�F_jl\h]h�^hfZ���Ke_au�fm`Z�ihljykZeb�__��b�hgZ�
ehfZy�jmdb��\�hlqZygbb��k�km^hjh`gufb�ju^Zgbyfb��m�gh]
_]h�\ufZeb\ZeZ�h�ijhs_gbb��dhlhjh_�lhlqZk�`_�ihemqZ�
eZ��N��F��>hklh_\kdbc��G_lhqdZ�G_a\Zgh\Z��

Baj_^dZ� kbghgbfu� \klj_qZxlky� \� Z [ k h e x l b \ �
g h f� mihlj_[e_gbb��kj��<hl�b�ijboh^blky�dj_klvygZf�_^b�
ghebqgbdZf�����mgb`Zlvky��\uijZrb\Zlv��^h[u\Zlv��\uju�
\Zlv��ljZlblv�kbeu�gZ�bagmjyxsmx�[hjv[m� �JmkkdZy�iheb�
lbq_kdZy� f_lZnhjZ�� FZl_jbZeu� d� keh\Zjx��� DZqZe� ijZ\Z�
deygqbe�b�ghkbe�kijZ\db�ba�ihebdebgbdb��F��<_ee_j��>mfu��
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�K� �<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x �
^ _ c� \� jheyo� k m [ t _ d l Z � b � Z ^ j _ k Z l Z � �kf�
ijbf_ju�np���<k_�]eZ]heu��djhf_�\ufZeb\Zlv��fh]ml�kh�
q_lZlvky�k�gZa\Zgbyfb� ] j m i i�� hj]ZgbaZpbc��hnbpbZev�
guo�bgklZgpbc�\�mdZaZgguo�jheyo�� kj��RZol_ju�ijhkyl
ih^^_j`db�m�ijhnkhxah\��DZ`^mx�abfm�fwjby�\uijZrb�

\Z_l��deygqbl��\udeygqb\Z_l!�m�wg_j]_lbdh\�hlkjhqdm
ieZl_`_c�

<Ze_glghklv� k h ^ _ j ` Z g b y� ijb� \k_o� kbghgbfZo
\ujZ`Z_lky� i j _ ^ f _ l g u f b� kms_kl\bl_evgufb�
qZs_�\k_]h�jZaghh[jZagufb�h[hagZq_gbyfb�^_g_`guo�kmff�
kj��Hg�deygqbe�m�f_gy�^_gv]b��y�`Z^gbqZe�������b�lh]^Z�hg
lZcdhf�ijhkbe�m�Gxju��b�hgZ�^Z\ZeZ��X��Ljbnhgh\��Ij_^�
\Zjbl_evgu_� blh]b��� ²� L_lmrdZ� ^_kylv� jZa� khql_l� b
kijyq_l� d� k_[_�� ²� kdZaZeZ� hgZ�� ²� Z� y�� dZd� bgklblmldZ�

\uijZrb\Zx�k\hx�^hex��b�hgZ�\u^Z_l�fg_��\u� agZ_l_��k
dZdbfb� gZklZ\e_gbyfb� �B��:��=hgqZjh\�� H[ju\��� GZijh�
lb\��wlh�hg�^_gv]Zfb�kuie_l��lh]^Z�dZd�^\_gZ^pZlv�^g_c
gZaZ^�dh�fg_�ijboh^be�iylgZ^pZlv�dhi__d�\uijZrb\Zlv

�N��F��>hklh_\kdbc��;_ku���Hg�lhevdh�^mfZe��qlh�KZg^jh
klZg_l�m�g_]h�\udeygqb\Zlv�^_gv]b��Z�[hevr_�gb�h�q_f
g_� ^mfZe� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���Y� \b^_eZ�� dZd
_]h� gZke_^gbd�� bkiblhc� xghrZ�� oh^be� d� Kmjdh\m�� qlh[u
bf_g_f� hlpZ� \ufZeb\Zlv� ohlv� dZdb_�gb[m^v� ih^Zqdb

�G��FZg^_evrlZf��<hkihfbgZgby��
LZ� `_� \Ze_glghklv� ijb� \k_o� kbghgbfZo� fh`_l� \ujZ�

`Zlvky�\hijhkbl_evgufb�b�g_hij_^_e_ggufb� f _ k l h �
b f _ g g u f b� kms_kl\bl_evgufb�� kj�� DZ`^uc� jZa� hg
qlh�lh� deygqbl��\uijZrb\Z_l�� \udeygqb\Z_l!��Qlh
hg� lZf� m� l_[y� \ufZeb\Ze"� Ijhkbl_�� q_]h� ohlbl_

�F��;me]Zdh\��Ihoh`^_gby�Qbqbdh\Z���K� kZfuf� ^_lkdbf
\a]ey^hf��k�dZdbf�^_lb�eZkdZxlky��qlh�gb[m^v�\uijZrb�

\Zy�� ihlygmeZkv� hgZ� ko\Zlblv� jmqdm�<Zj\Zju�I_ljh\gu

�N��F��>hklh_\kdbc�� ;_ku��� <_jdZ� \k_� deygqbl� q_]h�gb�
[m^v��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

LZ�`_�\Ze_glghklv�m�\k_o�kbghgbfh\��djhf_�deygqblv�
\ujZ`Z_lky� i j _ ^ b d Z l g u f b� kms_kl\bl_evgufb�
h[hagZqZxsbfb�j_q_\u_�Zdlu��qm\kl\Z�hlghr_gby�b�l��i��
kj�� ?keb� hg� kh� ^\hjZ� \uoh^bl�� Z�� klZeh� [ulv�� a^hjh\�� b
fZlv�aZ[ue��agZqbl��g_ijbebqgh�b�klu^gh�fZl_jb�m�ihjh�
]Z�klhylv�b�eZkdb��dZd�ih^Zqdb��\uijZrb\Zlv��N��F��>h�
klh_\kdbc��Ij_klmie_gb_�b�gZdZaZgb_���Fg_�\h\k_�g_�ohl_�
ehkv��qlh[u�hgZ�\uijZrb\ZeZ�m�GbdheZy�:glhguqZ�iha\h�
e_gb_�[u\Zlv�m�gbo� �<��DZ\_jbg��>\Z�dZiblZgZ���Dh]^Z�q_�
j_a�^_kylv�^g_c�hg� \_jgmeky� d� g_\_kl_� \ufZeb\Zlv� ijh�
s_gb_� �����hg�[ue�kims_g�k�e_klgbpu�dj_idbf�iZj_gvdhf�
dhlhjuc�aZgye�_]h�f_klh�ih^e_�g_\_klu��F��<_ee_j��Ijb�
dexq_gby�fZchjZ�A\y]bgZ��

<k_� kbghgbfu�� djhf_� ijhkblv�� \� nhjf_�KH<� b� \� j_�
amevlZlb\ghf�G?KH<�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgu�
fb� h[hjhlZfb� lbiZ� _^\Z�� k� ljm^hf�� Z� lZd`_� k� ]eZ]hehf
m^Zlvky��mdZau\Zxsbfb�gZ� l j m ^ g h k l v� ^hklb`_gby
j_amevlZlZ��kj��_^\Z�\uijhkbe��k�ljm^hf�\ufhebe��=m[u�b
iZevpu�[ueb�q_jgu_�b�de_cdb_�hl�eZdjbqguo�e_^_gph\��dh�
lhju_� m^Zehkv� \udeygqblv� \� ]hjh^_� m�hlpZ� �>`��Kl_cg�
[_d��=jha^vy�]g_\Z��i_j��G��<he`bghc��

Kbghgbf� deygqblv� khq_lZ_lky� k� gZj_qbyfb� lbiZ�`Z�
eh[gh�� ieZdkb\h�� oZjZdl_jbamxsbfb� hkh[uc� l h g� km[t�
_dlZ��Z�\ufZeb\Zlv�²�k�\ujZ`_gbyfb�lbiZ�gZ�dhe_gyo��kh
ke_aZfb�b�l��i���mdZau\Zxsbfb�gZ�hkh[u_� n h j f u� hkm�
s_kl\e_gby�^Zggh]h�j_q_\h]h�^_ckl\by�

�B� �Fg_� ohl_ehkv� iblv�� Z� IZ\ebd� ijhkbe� m� fZfu
oe_[Z� �<��;_eh\��<hkiblZgb_�ih� ^hdlhjm�Kihdm���B� \^jm]
feZ^rbc�[jZl�ijboh^bl�b�ijhkbl�gZ�fbgmldm�l\hx�[jbl\m
�<��:dk_gh\��A\_a^guc�[be_l���>FZevqbd@�ijhkbe�m�fZl_jb
[medm�� qlh[u� ihdhjfblv�`b\hlgh_� �<��;_eh\��<hkiblZgb_
ih�^hdlhjm�Kihdm���FZevdhevfh\�����ihijhkbe�m�g__�>agZ�
dhfhc�^hdlhjrb@�ljb�dhi_cdb�^ey�Z\lhfZlZ�]Zabjh\Zgghc
\h^u�� gZibeky� ]jmr_\uf� gZibldhf� �<��:dk_gh\��H`h]��
A^_kv� hg� gZqZe� klmqZlvky� \� \hjhlZ�� djbqZ� gZ� lma_fghf
yaud_��qlh�hg�ijbr_e�dZd�^jm]�b�ijhkbl�ibsb��W��;_jjhma�
LZjaZg�b�_]h�a\_jb��i_j��W��;jh^_jk_g���Gbdh]^Z�b�gbq_]h�g_
ijhkbl_�� Gbdh]^Z� b� gbq_]h�� b� \� hkh[_gghklb� m� l_o�� dlh
kbevg__�\Zk��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���M\b^brv
>jZdhgZ�²�\ky�]jm^v�\�hj^_gZo��k�^mjhc�^jZdhgbohc��ih^�
[_]Zc� kf_eh� b� ijhkb� qlh� ohq_rv� �X��:e_rdh\kdbc�� JmdZ
�Ih\_kl\h\Zgb_�iZeZqZ���

=^_�[u�hg�gb�ihy\eyeky��d�g_fm�h[jZsZebkv�g_agZdhfpu�
\uijZrb\Zy� Z\lh]jZnu� �<��Oh^Zk_\bq�� =hjvdbc��� >FZg�
^_evrlZf@� ]h\hjbe�� qlh�FZj]mebk� aZf_gbe� _fm� i_qZlguc
klZghd��`Z^guc�^h�klboh\��hg�\uijZrb\Ze�dZ`^uc�gh\uc
klbrhd�� b� hgb� jZkoh^bebkv� \� kibkdZo� �G��FZg^_evrlZf�
<hkihfbgZgby���<ZgvdZ�ibe�\k_�[hevr_��<_jdZ�kjZam�`_�hl�
[bjZeZ�m�g_]h�aZjieZlm�b�©aZ`bfZeZª�lZd�dj_idh��qlh�[_k�
ihe_agh�[ueh�ijhkblv��b�<ZgvdZ�dZ`^uc�jZa�ih^�\kydbfb
ij_^eh]Zfb�\uijZrb\Ze�m�fZl_jb�ihqlb� \kx� __�i_gkbx
�X��=hgqZjh\��Ih� k\h_c� \he_���Ebfhg� ijbrehkv� \uijZ�
rb\Zlv� m� aZ\_^mxs_c� klhehf� aZdZah\� ©?ebk__\kdh]hª
�F��<_ee_j��=mjm��� Dh]^Z�lh� ^bj_dpby� bf_eZ� \hafh`ghklv
h[jZsZlvky� k� ijhkv[Zfb� ebqgh� d�KlZebgm�²� d�Ohaybgm�
l_i_jv�`_�\i_j_^b�m`_�fZyqbeh�dZdh_�lh�dhee_dlb\gh_�jm�
dh\h^kl\h�� Z� lZf� ih^b�jZa[_jbkv�� m� dh]h� \uijZrb\Zlv
`bev_� ^ey� \gh\v� ihklmiZxsbo� khebklh\� �=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb��

B�\_qgh�hg�o\ZlZe�qm`b_�ibkvfZ��deygqbe�dhg\_jlu
k�i_qZlyfb��:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ
k\_lZ���Wlh�[ue�ihedh\gbd��dhlhjuc�g_�deygqbe�bf_gbc�
g_�e_a�\�ex^b�aZ�^y^_gvdbghc�kibghc��g_�o\Zklmg��g_�s_e�
dmg� �X��Lugygh\��Ih^ihjmqbd� Db`_��� H^gZ`^u� [u\rbc
]eZ\guc�[Zgdbj�kljZgu�����ihi_gye�]m[_jgZlhjZf��©Qlh�\u
\k_� ^_gv]b� deygqbl_�� gbsbfb� ijbdb^u\Z_l_kv"ª� �FD�
�������������<klj_qZykv�k�jmdh\h^kl\hf�Jhkkbb��ij_ab^_gl
;_eZjmkb�EmdZr_gdh�ihklhyggh�qlh�lh�deygqbl��Wg_j]h�
ghkbl_eb� ih� \gmljbjhkkbckdbf� p_gZf�� \gmljbjhkkbckdb_
`_e_agh^hjh`gu_�lZjbnu��©Ba\_klbyª�������������Hg�klZe
deygqblv�ohlv�q_l\_jlv�qZkZ��qlh[u�ihdhjfblv�dZdmx�lh
iylgbklmx�`Z[m��gh�y��g_�kemrZy��gZ^_e�gZ�g_]h�iZevlh�b
hl\_a� d� DhjZ[e_\m� �<��DZ\_jbg��>\Z� dZiblZgZ��� Ih� \k_c
kljZg_��\ufh]Zy�b�deygqZ��i_j_^\b]Zxlky�nZevrb\u_�\gm�
db�DZjeZ�FZjdkZ��g_kms_kl\mxsb_�ie_fyggbdb�Njb^jboZ
Wg]_evkZ��[jZlvy�EmgZqZjkdh]h��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd��

B�m`_�g_�kb^bl�hg��[e_^guc�b� lhj`_kl\mxsbc��b�m`_
g_�lhedmlky�\hdjm]�g_]h�fZjZnhgu��\udeygqb\Zy�f_ehqv
gZ� kqZklv_� �B��Bevn��?��I_ljh\�� Ahehlhc�l_e_ghd��� JZa� \
g_^_ex�^Z\Zeb�ijh^mdlh\u_�aZdZau��hgZ�^\Z�\udeygqb\Z�
eZ�����b�\hehdeZ�q_j_a�\kx�Fhkd\m�ki_j\Z�h^ghfm�kughqdm�
ihlhf� ^jm]hfm� �J�� Dbj__\�� Beb� ih� kh[kl\_gghfm�`_eZ�
gbx���Ihke_^gyy�kijZ\dZ�hdZaZeZkv�dZfg_f�ij_ldgh\_gby�
]^_�__�\aylv"�I_j\h_�\j_fy�ijboh^behkv�\udeygqb\Zlv�__
\�f_klghf�hl^_e_gbb�KhxaZ�ibkZl_e_c� �G��FZg^_evrlZf�
<hkihfbgZgby���GZ�\hdaZe_�\k_]^Z�fgh]h�gZjh^m��b�dh_�dhfm
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ba�khe^Zl�m^Z\Zehkv�\udeygqblv�kb]Zj_lm��Y��=Zr_d��Ih�
oh`^_gby�[jZ\h]h�khe^ZlZ�R\_cdZ��i_j��I��;h]Zluj_\Z��

Y�klhgZe��y�f_lZeky��y�\�bkklmie_gvb�\ufZeb\Ze�ih�
^Zygv_��gh�Zg]_eu�reb�\i_j_^�b�\i_j_^��g_�aZf_qZy�f_gy�
h[jZlb\� \\ukv� lhq_gu_� ebdb� �<��GZ[hdh\��Keh\h���JZa\_� y
kbehc�`_gbeky� gZ� \Zk�� kbehc� \Zk� \aye"�JZa\_� y� mgb`Zeky
i_j_^� \Zfb�� \ufZeb\Ze� \Zr_� kh]eZkb_"� Y� k^_eZe� \Zf
ij_^eh`_gb_�²�b� \u� _]h� ijbgyeb� lhlqZk�`_�� k� \b^bfhx
jZ^hklvx��<k��K��Kheh\v_\��<heo\u���:�ihlhf��hiylv�`_�jZ�
^b� \gmdZ�� [m^_l� \ufZeb\Zlv� ijhs_gb_� m� hkZlZg_\r_]h
[jZdhgv_jZ� b�� ih[m`^Z_fuc� aehc� _]h� \he_c�� hlijZ\blky
hohlblvky�gZ�fZjZeh\�b�m[v_l�he_gbom��;��IZgdbg��Q_eh\_d
gZqbgZ_lky�k�mljZ���IZjlg_j��dhlhjuc�\k_�wlh�\j_fy�ijy�
fh�lZdb� \ufZeb\Ze� m� g_]h� ih^Zqm�� hklZgZ\eb\Zeky� dZd
\dhiZgguc�� dZd� [u� ijbau\Zy� \_kv� klZ^bhg� \� k\b^_l_eb
�N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z��

�:G:E� ��ijhkblv� ����� mijZrb\Zlv�� mfheylv��fheblv�
aZdebgZlv� ��� dZgxqblv�� \udZgxqb\Zlv�� \upu]Zgb\Zlv�
\ufZgb\Zlv� ��� \uly]b\Zlv� ��� ihijhrZcgbqZlv�� ojbklZ�
jZ^gbqZlv�

�|:GL� ��ijbdZau\Zlv����lj_[h\Zlv�

��>?J� ��\uijZrb\Zgb_� >©Gh\uc� kihkh[� \uijZrb�
\Zgvyª��²�ih^mfZe�hg��:��=Zc^Zj��<�^gb�ihjZ`_gbc�b�ih�
[_^�@��deygq_gv_� >Fhb�i_j\u_�^_lkdb_�\i_qZle_gby�g_jZa�
ju\gu�kh�kdblZgb_f�ih�qm`bf�^hfZf��deygq_gv_f��ih^h[h�
kljZklgufb� meu[dZfb� �D��IZmklh\kdbc�� Ihlhd� `bagb�@�
\ufZeb\Zgb_� >Hg�\ha[m`^Ze�\�k\h_c�kmijm]_�_`_fbgmlgh
>ij_aj_gb_� b� hl\jZs_gb_@� k\hbfb� [_kklu^gufb� \ufh]Z�
l_evkl\Zfb� b� \ufZeb\Zgbyfb� �N��F��>hklh_\kdbc�� ;jZlvy
DZjZfZah\u�@��ihijhrZcdZ��ih`ZemcklZ�

�;B;E� ��$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV�
$�6HPDQWLF�'LFWLRQDU\��6\GQH\��HWF���������=eh\bgkdZy�F��Y�
Keh\ZjgZy�klZlvy� ]eZ]heZ�ijhkblv� ���K_fbhlbdZ�b�bgnhj�
fZlbdZ��\ui������FZl_jbZeu�d�Bgl_]jZevghfm�keh\Zjx�kh�
\j_f_ggh]h� jmkkdh]h� ebl_jZlmjgh]h� yaudZ� �h[jZapu� keh�
\Zjguo�klZl_c���Hl\��j_^��X��>��:ij_kyg��F���������?_�`_�
Jmkkdb_�j_q_\u_� Zdlu�b� \b^� ]eZ]heZ� ���Fh^_eb�^_ckl\bc�
Eh]bq_kdbc�ZgZeba�yaudZ� �j_^��G��>��:jmlxgh\Z���\ui�� ��
F�������� >F��=�@

IJHKBLV ���

IJHKLBLV���>G?KH<�ijhsZlv@���moh^ys���BA<BGBLV��
>G?KH<��j_^d���ba\bgylv@���h[boh^g���j_^d���KIMKLBLV��
>G?KH<� kimkdZlv@� ;�ijhklbe� �ba\bgbe�� ���!�<� aZ�3� 
�;�g_�\hkihevah\Zeky�k\hbf�ijZ\hf�gZ�gZdZaZgb_�<�Z�beb
fhjZevgmx�dhfi_gkZpbx�aZ�ms_j[�3��dhlhjuc�<�ijbqbgbe
_fm�beb�dhfm�lh�ba�_]h�ebqghc�kn_ju��b�dZd�[u�Zggmebjh�
\Ze�\bgm�<�Z�i_j_^�kh[hc�beb�wlbf�q_eh\_dhf�beb�i_j_klZe
bkiulu\Zlv�iehob_�qm\kl\Z��\ua\Zggu_�ihklmidhf�<�Z��

²�Ijhklb��ba\bgb!�f_gy��y�ih]hjyqbeky��²�;m^vl_�k
gbf�ihkljh`_��g_�kimkdZcl_�_fm�rZehkl_c�

IJ?:F;ME:��Keh\Z�^Zggh]h�jy^Z�k[eb`Zxlky�k�]eZ]h�
eZfb� ihfbeh\Zlv� b� hlimklblv� �]j_ob���Hkgh\gh_� jZaeb�
qb_�f_`^m�wlbfb�e_dkbq_kdbfb�_^bgbpZfb�b�jZkkfZljb\Z�
_fuf� jy^hf� khklhbl� \� lhf�� qlh� ijhsZ_l� �ba\bgy_l!
h[uqgh�lhl��i_j_^�d_f�\bgh\Zl�^jm]hc�q_eh\_d��Z�fbem_l�b
hlimkdZ_l� ]j_ob� g_dbc� \ukrbc� km^vy� beb� ihkj_^gbd�� <
kemqZ_� ihfbeh\Zlv� \� dZq_kl\_� km[t_dlZ� \uklmiZ_l� ebph�
h[e_q_ggh_�\eZklvx��hl�j_r_gbc�dhlhjh]h� aZ\bkbl�mqZklv
\bgh\gbdZ�b�dhlhjh_�fh`_l�hlf_gblv�^Z`_�]jhaysmx�_fm
kf_jlgmx�dZagv��<�kemqZ_�hlimklblv�]j_ob�km[t_dlhf�y\�
ey_lky�k\ys_gghkem`bl_ev��dhlhjhfm�\�kbem�_]h�kZgZ�^Zgu

iheghfhqby�kgylv�k�\bgh\gbdZ�hl\_lkl\_gghklv�i_j_^�;h�
]hf�aZ�_]h�iehob_�ihklmidb�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����\�q_f�khklhbl�\bgZ�b�dZdh\�__�oZjZdl_j
�\�kemqZ_�ijhklblv��\�hlebqb_�hl�ba\bgblv�b�kimklblv��\
\bgm�h[t_dlm�fh]ml�klZ\blv�_]h�qm\kl\Z��fukeb��k\hckl\Z�b
^Z`_� kh[ulby�� d� dhlhjuf� hg� bf__l� hlghr_gb_�� \� kemqZ_
ba\bgblv�b�kimklblv�\bgZ�y\ey_lky�dhgdj_lghc�b�hq_\b^�
ghc��lh]^Z�dZd�\�kemqZ_�ijhklblv� hgZ�fh`_l�[ulv� Z[kl�
jZdlghc�beb�g_hq_\b^ghc������dZdh\Z�ly`_klv�\bgu��ijh�
klblv� ^himkdZ_l� k_jv_agmx� \bgm�� \� kemqZ_� ba\bgblv� b
kimklblv� \bgZ� h[uqgh� g_agZqbl_evgZ��� ��� dZdh\� klbfme
^ey� ^_ckl\bc� km[t_dlZ� �\� kemqZ_� ba\bgblv� wlh� \k_]^Z
ijhkv[Z�\bgh\gbdZ��qlh�g_h[yaZl_evgh�^ey�ijhklblv�b�g_�
lbibqgh�^ey�kimklblv��� ���dZdh\h�khklhygb_�^mrb�\bgh\�
gbdZ��dh]^Z�hg�ijhkbl�h�ijhs_gbb� �\�kemqZ_�ijhklblv�hg
bkiulu\Z_l�bkdj_gg__� kh`Ze_gb_�beb� jZkdZygb_�� qlh� ^ey
ba\bgblv�g_h[yaZl_evgh������dZdh\u�^_ckl\by��khklhygby�b
k\hckl\Z�km[t_dlZ��kimklblv�bkq_jiu\Z_lky�l_f��qlh�km[t�
_dl�hklZ\ey_l�dZdhc�lh�ijhklmihd�[_a�gZdZaZgby��ijhklblv
b�ba\bgblv�fh]ml�ihfbfh�wlh]h�ij_^iheZ]Zlv��qlh�km[t_dl
i_j_klZe�bkiulu\Zlv�iehob_�qm\kl\Z�ih�hlghr_gbx�d�\b�
gh\gbdm��ijhklblv�fh`_l�mdZau\Zlv�gZ�\_ebdh^mrb_�b�g_�
aehiZfylghklv� km[t_dlZ��� ���qlh�gZoh^blky� \�nhdmk_� \gb�
fZgby��dhgdj_lgu_�ijhklmidb�q_eh\_dZ�beb�_]h�ebqghklv
\�p_ehf� �^ey�kimklblv�\hafh`gh�lhevdh�i_j\h_��^ey�ba�
\bgblv�²�lhevdh�\lhjh_��^ey�ijhklblv�²�b�lh��b�^jm]h_��
���dZdh\� oZjZdl_j� mqZklgbdh\� �\� kemqZ_� ba\bgblv� b� kim�
klblv�mqZklgbdb�²�\k_]^Z�dhgdj_lgu_�ex^b��^ey�ijhklblv
wlh�g_h[yaZl_evgh��� ���dZdh\u�klZlmku�mqZklgbdh\� �\�kem�
qZ_�kimklblv�klZlmk�km[t_dlZ�h[uqgh�\ur_�klZlmkZ�\bgh\�
gbdZ��ijhklblv�qlh�e��fh`gh�b�kZfhfm�k_[_��^ey�ba\bgblv
beb�kimklblv�lZdZy�kblmZpby�g_\hafh`gZ������dZd�hp_gb\Z�
_lky�^_ckl\b_�]h\hjysbf� �\�kimklblv�ijbkmlkl\m_l�hljb�
pZl_evgZy�hp_gdZ��

>ey�keh\�^Zggh]h�jy^Z�oZjZdl_jgu�^\Z�j_`bfZ�mihlj_[�
e_gbc��i_j\uc�²�^bZeh]bq_kdbc��\�nhjf_�IH<?E��\lhjhc�²
g_^bZeh]bq_kdbc��\�ex[uo�nhjfZo��aZ�bkdexq_gb_f�IH<?E�
>ey�ijhklblv�\hafh`gu�h[Z��^ey�ba\bgblv�²�ihqlb�bk�
dexqbl_evgh�i_j\uc��^ey�kimklblv�²�lhevdh�\lhjhc�

Hkgh\ghc�j_`bf�mihlj_[e_gbc�ijhklblv�b�ba\bgblv�²
\�^bZeh]_��]^_�hgb�bkihevamxlky�\�nmgdpbb�ijhkv[u��mih�
lj_[eyykv�ij_bfms_kl\_ggh�\�nhjf_�IH<?E��Kj��Ijhklb

f_gy�� y� kdZaZe� ]emihklv��²�Lu� kemrZc��ijhklb�� qlh� y� \
k_j^pZo�gZ�l_[y�gZrbi_e��<_g��?jhn__\��<Zevimj]b_\Z�ghqv�
beb�RZ]b�DhfZg^hjZ���²�Ba\bgbl_��y�g_�gZjhqgh��²�:o�

ba\bgbl_�� EZjbhg���� Qlh� gZqZeZ� qblZlv� >l_e_]jZffm@
�F��;me]Zdh\��;_eZy�]\Zj^by��

<� wlhf� j_`bf_� mihlj_[e_gbc� ijhklblv� b� ba\bgblv
fZdkbfZevgh� ijhlb\hihklZ\e_gu� kbghgbfm� kimklblv�� <
hlebqb_�hl�kimklblv��hgb�fh]ml�klZ\blv�\�nhdmk�\gbfZgby
q m \ k l \ Z �km[t_dlZ��dhlhjuc�]hlh\�©g_�^_j`Zlv�aeZª�gZ
\bgh\gbdZ��dZd�[u�kl_j_\�_]h�iehohc�ihklmihd�b�Zggmebjh�
\Z\�_]h�\bgm�i_j_^�kh[hc��Kj��²�Ijhklb��ba\bgb!�b�aZ�
[m^v��Fbeh_� fh_� ^bly�� ijhklb����Ijhklb� k\hx� ]j_rgmx
fZlv��:��I��Q_oh\��QZcdZ��

<�hklZevghf�^Zggu_�kbghgbfu�h[gZjm`b\Zxl�jZaebqby�
Ijhklblv� y\ey_lky� keh\hf� k� gZb[he__� r b j h d b f

agZq_gb_f��?keb�\�i_j\hf�djm]_�mihlj_[e_gbc�hgh�k[eb`Z_l�
ky�k�ba\bgblv��ih^q_jdb\Zy�b^_x� Z g g m e b j h \ Z g b y
\bgu��lh�\h�\lhjhf�hgh�h[gZjm`b\Z_l�[ebahklv�d�kimklblv�
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ih^q_jdb\Zy� h l d Z a �hl�gZdZaZgby��Kj��Fg_�klZeh�g_eh\�
dh��²�KiZkb[h��²�]h\hjx��²�ijhklbl_��qlh�[ue�g_\ha^_j�
`Zg� �K�� >h\eZlh\�� AZih\_^gbd�� 96�� ²�Ijhklbl_� _]h� gZ
wlhl� jZa�� g_� gZdZau\Zcl_��LZdb_� eyikmku�<_ebdbc�Iblhg
gbdh]^Z�g_�ijhsZe��N��BkdZg^_j��Djhebdb�b�m^Z\u��>\h�\lh�
jhf�b�lj_lv_f�ij_^eh`_gbyo��\�hlebqb_�hl�i_j\h]h��aZf_gZ
ijhklblv� gZ�ba\bgblv� g_\hafh`gZ��f_`^m� l_f�� \� lj_lv_f
ij_^eh`_gbb�ijhklblv�e_]dh�aZf_gy_lky�gZ�kimklblv�@�

?s_� h^gh� jZaebqb_�f_`^m� ijhklblv� b� ba\bgblv� kh�
klhbl�\�lhf��qlh�\�kblmZpbb�ijhkv[u�h�ijhs_gbb�i_j\uc�ba
gbo� ij_^iheZ]Z_l� [Revrmx� b k d j _ g g h k l v � ]h\hjy�
s_]h��^\b`bfh]h�qbklhk_j^_qguf� jZkdZygb_f�� kh`Ze_gb�
_f�h�lhf��qlh�ij_^klhbl�kh\_jrblv��Z�bgh]^Z�b�klu^hf��Kj�
:o��ijhklbl_��ih`ZemcklZ��y�kh\k_f�g_�lh�keh\h�kdZaZeZ�
\h\k_�g_�kf_rgh_��Z�lZd�����hgZ�ihdjZkg_eZ�b�kdhgnmabeZkv�

�N��F��>hklh_\kdbc��;_ku���©Lh�aZp_emxl��lh�aZ^\bgml�\
m]he�� �� Ih[vxl�� Ihlhf� \kieZdgml�� ²� Ijhklb�� kughdª

�;��:ofZ^mebgZ��IZrdZ��
>ey� ba\bgblv� \k_� wlh� g_� h[yaZl_evgh��Ba\bgyykv�� fu

g_j_^dh� ijhklh� kh[ex^Z_f� n h j f Z e v g h k l v� � g_
qm\kl\my� gbdZdh]h� jZkdZygvy�� Kj�� ²�Ba\bgbl_�� hkhagZe
k\hx�\bgm��h[_sZx�bkijZ\blvky��GZdhg_p�\^jm]� >GbdheZc
<k_\heh^h\bq@� ����ih^hr_e� d�hkdhj[e_gghfm�IZ\em�IZ\eh�
\bqm�b�kdhjh]h\hjdhc�k�\b^bfhx�^hkZ^hc�ijh[hjfhlZe��²
<u��dhg_qgh��ba\bgbl_����Y��ijZ\h��g_�agZx��dZd�fg_�\^jm]
aZohl_ehkv����=emihklv��N��F��>hklh_\kdbc��;_ku��

K� wlbf� k\yaZgh� _s_�h^gh�jZaebqb_�f_`^m�ba\bgblv�b
ijhklblv��khklhys__�\�lhf��qlh�i_j\uc�ba�gbo�[he__�mf_�
kl_g�\� h n b p b Z e v g h � ^ _ e h \ h c �j_qb��Kj��²�AgZ�
qbl��PD�²�l_ogbq_kdb_�Z\Zglxjbklu"� >j_iebdZ�KlZeb�
gZ@� ²� Y� g_�lZd� \ujZabeky�� ba\bgbl_� >j_iebdZ�FZjdZ
:e_dkZg^jh\bqZ@� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� Mihlj_[e_�
gb_�ijhklblv�\�kblmZpbb�hnbpbZevgh]h�h[s_gby�ijb\h^bl
d�\uiZ^_gbx�ba�hnbpbZevghklb��ijb^Z\Zy�jZa]h\hjm�hll_�
ghd�k_j^_qghklb�

Ijhklblv�dZd�keh\h�k�gZb[he__�h[sbf�agZq_gb_f�^him�
kdZ_l� e x [ m x � k l _ i _ g v �\bgu��hl�kZfhc�gbqlh`ghc�
^h� kZfhc� ly`dhc�� Kj�� ijhklblv� hiehrghklv� �aZ[u\qb�
\hklv!�b�ijhklblv�ij_^Zl_evkl\h��baf_gm!��²�Hc��ijh�
klb��kh\k_f�aZ[ueZ��qlh�lu�ijhkbe�f_gy�\ug_klb�\_^jh��
G_�k_jqZc��qlh�y�]meye�k�wlhc�iZ^ehx�� ��Lu�ijhklb�f_gy�
lh\Zjbs�IZjZfhgh\Z��:��=Zebq��DjZkguc�lj_m]hevgbd��

GZijhlb\�� ba\bgblv� h[uqgh� ij_^iheZ]Z_l�� qlh� \bgZ
g _ � k e b r d h f � k _ j v _ a g Z� �kj��²�Hc��ba\bgbl_�
y�\Zk�g_fgh]h� aZ[jua]Ze��²�<u�ba\bgbl_��qlh�m�gZk�g_
m[jZgh��E��I_ljmr_\kdZy��D\ZjlbjZ�Dhehf[bgu���KljZggh
[ueh�[u�kdZaZlv�"Y�gZreZ�^jm]h]h��Ba\bgb��_keb�fh`_rv

>gZ^h��Ijhklb��_keb�fh`_rv@��Mihlj_[e_gb_�ba\bgblv�\
kblmZpbb�� dh]^Z� \bgZ� aZ\_^hfh� ly`dZy�� mdZau\Z_l� gZ� g_�
k_jv_aghklv�b�e_]dhfukeb_� lh]h�� dlh�ijhkbl�ijhs_gby��b
ijb^Z_l�e_]dh\_kghklv�_]h�keh\Zf��Kj��²�K_j_]Z��ba\bgb�
>aZ� lh�� qlh� \� ivyghf� \b^_� m^Zjbe� ih� ]heh\_@� Y� [ue� g_
ijZ\���� JZkdZb\Zxkv���� >_ckl\h\Ze� \� khklhygbb� wnn_dlZ

�K��>h\eZlh\��Q_fh^Zg���Y�aZeh`be�^hf��g_�bkijhkb\�m�\Zk
iha\he_gby���� <� wlhf� y� \bgh\Zl�� ^Z�� b� ijhrm� f_gy� ba\b�
gblv��:��I��Q_oh\��>y^y�<Zgy��

G_k_jv_aghklv� \bgu� \� kemqZ_� ba\bgblv� ^_eZ_l� g_\ha�
fh`guf�mihlj_[e_gb_�wlh]h�kbghgbfZ�\�khklZ\_�ijhkv[u
h�ijhs_gbb��Z^j_kh\Zgghc�;h]m��f_`^m�l_f��^ey�ijhklblv
wlh�\hafh`gh��Kj��²�=hkih^b��ijhklb�f_gy��hdZyggmx��²
kbieh�\kdjbdb\ZeZ�hgZ��B��;mgbg��EbqZj^Z��

Ijhklblv�� \�hlebqb_�hl�ba\bgblv��fh`_l�ij_^iheZ�
]Zlv�gZebqb_�m�km[t_dlZ�hij_^_e_gguo�\gmlj_ggbo� d Z �
q _ k l \� ²� \ _ e b d h ^ m r b y� � g_aehiZfylghklb� b� l��i�
Kj�� ²�Ijhklb� f_gy�� [m^v� \_ebdh^mr_g���Gh� ijhklblv�
kdZaZlv�eZkdh\h_��ijb\_leb\h_�keh\h�q_eh\_dm��^Z`_�\bgh�
\Zlhfm��²�wlh�\ur_�^_eZ��\ur_�[h]Zlkl\Z��Q_oh\��;:K��

Ijhklblv�b�ba\bgblv�jZaebqZxlky�lZd`_�ih�ijbagZdm
lh]h��qlh�klZ\blky�\�\bgm�q_eh\_dm��H[Z�kbghgbfZ�h^bgZdh\h
\hafh`gu� \� mkeh\byo�� dh]^Z� ijhkyl� ijhs_gb_� aZ� iehohc
i h k l m i h d �beb�q_jlm�ih\_^_gby��Z�lZd`_�aZ� h l k m l �
k l \ b _ �g_h[oh^bfuo�^_ckl\bc��Kj��²�Ijhklb��ba\bgb!
f_gy��y�gbdh]^Z�[hevr_�g_�[m^m�lZd�^_eZlv��²�Ijhklb��ba�
\bgb!�f_gy�aZ�lh��qlh�y�k�lh[hc�\q_jZ�lZd�]jm[h�jZa]h\Zjb�
\Ze��²�Ijhklb��ba\bgb!��qlh�y�l_[y�g_�ijh\h`Zx�

Ijhklblv�dZd�keh\h�k�gZb[he__�h[sbf�agZq_gb_f�ihfb�
fh� wlh]h�^himkdZ_l�\�dZq_kl\_�\bgu�g_]Zlb\gu_� k \ h c �
k l \ Z� �b�^Z`_� q m \ k l \ Z � b � f u k e b �h[t_dlZ��kj�
²�Ijhklb��qlh�y�lZdZy�g_ihgyleb\Zy��²�Ijhklb�f_gy
aZ�lh��qlh�y�l_[_�g_�\_jbeZ��iehoh�h�l_[_�^mfZeZ!��Djh�
f_� lh]h�� ijhklblv� fh`_l� mihlj_[eylvky�� dh]^Z� \� \bgm
dhfm�e��\f_gy_lky�g_[eZ]hijbylguc�^ey�km[t_dlZ�ih\hjhl
k h [ u l b c� �d�dhlhjuf�\bgh\gbd�bf__l�hlghr_gb_��ohly
b�g_�g_k_l� hl\_lkl\_gghklb� aZ�gbo��Kj��²�Ijhklb�f_gy�
qlh�y�g_�_^m�k�lh[hc��GZ^h�`_�fg_�[ueh�aZ[he_lv�dZd�jZa
k_]h^gy��� HgZ� lZd� b� g_� ijhklbeZ� _fm�� qlh� hg� hklZeky
`b\��Z�__�^hqv�ih]b[eZ��=eZ]he�ba\bgblv�\�lZdbo�dhgl_d�
klZo�[ue�[u�f_g__�mf_kl_g�beb�\h\k_�g_mf_kl_g�

Ke_^mxs__�jZaebqb_�f_`^m�ijhklblv�b�ba\bgblv�k\y�
aZgh� k� oZjZdl_jhf� \bgu��<� kemqZ_� ijhklblv� \bgZ�fh`_l
[ulv�hq_gv� h [ s _ c�²�g_hij_^_e_gghc�beb�^Z`_�g_hq_�
\b^ghc��GZijbf_j��\�kblmZpbb�ijhsZgby��`_eZy�jZkklZlvky
ijbfbj_ggufb��kh[_k_^gbdb�fh]ml�ijhkblv�ijhs_gby�\h�
h[s_�aZ�\k_�aeh��ijbqbg_ggh_�bfb�^jm]�^jm]m��Kj��²�Ijh�

klbl_�aZ�\k_��g_�ihfbgZcl_�ebohf��;he__�lh]h��bgh]^Z�q_�
eh\_d�ijhkbl�ijhs_gby��kZf�g_�agZy�lhqgh�aZ�qlh��^\b`b�
fuc�kfmlguf�hsms_gb_f�\bgu��kms_kl\mxsbf�g_aZ\bkb�
fh�hl�^h\h^h\�jZkkm^dZ��Bgufb�keh\Zfb��\bgZ�fh`_l�[ulv
g _ h q _ \ b ^ g h c� �kj��²�Ijhklb��qlh�fu�l_[y�kebr�
dhf�ex[beb�b�klZjZebkv�hl�\k_]h�h]jZ^blv��F_`^m�l_f��\
kemqZ_�ba\bgblv�\bgZ�\k_]^Z�ghkbl� d h g d j _ l g u c �b
h q _ \ b ^ g u c �oZjZdl_j��\ke_^kl\b_�q_]h�^Zgguc�kbgh�
gbf�\�ih^h[guo�kblmZpbyo�\u]ey^_e�[u�kljZggh�

JZkkfZljb\Z_fu_� kbghgbfu� jZaebqZxlky� _s_� b� l_f�
qlh� \� kemqZ_� ijhklblv� \� nhdmk_� \gbfZgby� fh`_l� gZoh�
^blvky�g_�lhevdh�\ky�ebqghklv�\bgh\gbdZ�\�p_ehf��gh�b�_]h
h l ^ _ e v g u _ � ihklmidb� beb� hkh[_gghklb� ih\_^_gby�
lh]^Z�dZd�^ey�ba\bgblv�\hafh`gh� lhevdh�i_j\h_��Bgufb
keh\Zfb��fh`gh�kdZaZlv�²�Ba\bgbl_��ijhklbl_!�f_gy�
gh�g_�²�

"
Ba\bgbl_� �fg_��fhx� aZ[u\qb\hklv��^_jahklv�

hiehrghklv��]jm[hklv��g_l_ji_gb_��g_eh\dhklv!�>gZ^h�
²�Ijhklbl_� �fg_��fhx� aZ[u\qb\hklv� �^_jahklv�� ���!�
Kj���h^gZdh��\iheg_�ijZ\bevgh_�²�Ba\bgbl_��ijhklbl_!
f _ g y �aZ�fhx�aZ[u\qb\hklv�b�l��i�

Ihke_^gyy� ]jmiiZ� jZaebqbc� f_`^m� ijhklblv� b� ba\b�
gblv�k\yaZgZ�k�oZjZdl_jhf�^_ckl\mxsbo�ebp��<�kemqZ_�ba�
\bgblv� wlh� \k_]^Z� d h g d j _ l g u _ � ex^b� �kf�� np���<
kemqZ_�ijhklblv�wlh�fh]ml�[ulv�lZd`_� Z [ k l j Z d l g h
fukebfu_� kh\hdmighklb� ebp� b� ^Z`_� iheghklvx� \ u �
f u r e _ g g u _ �i_jkhgZ`b��Kj��©=j_rgh]h�f_gy�²�ijh�
klbl_��]j_rgbdb����Ih^eh]h�²�ijhklbl_��ih^e_puª��:��=Z�
ebq�� ©AZkuiZy� b� ijhkuiZykvª��� Wlh� ���� g_� Khevp� l_[y
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ijhklbe�� wlh�iZjlby�l_[y�ijhklbeZ� �:��Ju[Zdh\��>_lb
:j[ZlZ���GZ^�_]h�]_jhyfb�ajbl_eb�kf_yebkv��dZd�kf_yebkv
[u�gZ^�kh[hc��bo�ijhsZeb��dZd�ijhsZeb�[u�k_[y�\�g_\hev�
ghf�iZ^_gbb��:job\�G=��

Djhf_�lh]h��\�dZq_kl\_�km[t_dlZ�b�\bgh\gbdZ�\� kemqZ_
ijhklblv� fh]ml� \uklmiZlv� g_� lhevdh� ex^b�� gh� b� ^jm]b_
kms_kl\Z� b� ^Z`_� g _ h ^ m r _ \ e _ g g u _ � kmsghklb�
dZd� ij_^f_lgu_�� lZd� b� Z[kljZdlgu_�� LZdb_� mihlj_[e_gby
hkh[_ggh� oZjZdl_jgu� ^ey� h[jZaghc� j_qb�� kj�� Jhyev� djyo�
l_e��fhb�����jmdb�^\b]Zebkv�g_ijh\hjgh��b�\k_�`_�wlh�[ueZ
fmaudZ�� dZd� [m^lh� b]jZeZ� g_� y�� Z� hgZ� kZfZ�� \_ebdh^mrgh

ijhsZy� fhx� g_mf_ehklv� �B�� =j_dh\Z�� <^h\bc� iZjhoh^��
©Gh��bkim]Zgu�abfg_x�ghqvx����Fu�ba�^_lkdhc�mclb�g_�ih�
kf_eb������?keb�fh`_rv�²�ijhklb��>^_lkdZy@ª��F��P\_lZ_�
\Z��©>_lkdZyª��

QZklguf�kemqZ_f�^bZeh]bq_kdh]h�mihlj_[e_gby�IH<?E
ijhklb�l_��b�ba\bgb�l_��y\ey_lky�bo�bkihevah\Zgb_�\�dZ�
q_kl\_� ©imklhcª� nhjfmeu� \ _ ` e b \ h k l b � \� nmgdpbb
[_am^Zjgh]h� \\h^gh]h� keh\Z� beb� ij_^eh`_gby�� JZaebqby
f_`^m�ijhklblv�b�ba\bgblv� \� wlhf� mihlj_[e_gbb�fh]ml
qZklbqgh� g _ c l j Z e b a h \ Z l v k y� � hgb� h[Z� h[hagZ�
qZxl�\_`eb\h_�kh`Ze_gb_�h�[_kihdhckl\_�beb�h]hjq_gbb�
dhlhjh_� ]h\hjysbc� ijbqbgbe� beb� kh[bjZ_lky� ijbqbgblv
dhfm�eb[h� ^_ehf� beb� keh\hf�� b� qZklh� bkihevamxlky� ijb
h[jZs_gbb�beb�^Z`_�\f_klh�h[jZs_gby��Kj��²�Ijhklbl_

�ba\bgbl_!��dhlhjuc�qZk"��²�Ijhklbl_��\u�g_�ih^\bgb�
l_kv"��²�G_l��ijhklbl_��ba\bgbl_!��y�wlh]h�k^_eZlv�g_
fh]m��²�Gm�wlh��ba\bgbl_��ijhklbl_!��fZeh\_jhylgh�

Ihfbfh� h[s_]h� ^ey�ijhklblv� b�ba\bgblv� ^bZeh]bq_�
kdh]h�j_`bfZ�mihlj_[e_gbc�ijhklblv�^himkdZ_l�mihlj_[�
e_gb_� \�g_^bZeh]bq_kdhf� j_`bf_� \� ebqgh�qbkeh\uo�nhj�
fZo��qlh�ijZdlbq_kdb�g_\hafh`gh�^ey�ba\bgblv��Kj��kljZg�
ghklv�"Hg�__�ba\bgbe�ijb�ghjfZevghf�Hg�__�ijhklbe�

<� wlhf�j_`bf_�ijhklblv�^himkdZ_l� i _ j n h j f Z �
l b \ g h _ � mihlj_[e_gb_� \�nhjfZo� ijhsZx�� ijhsZ_f� b
^Z`_�ijhsZxl��kj��²�LZd�b�[ulv��ijhsZx�l_[y��;hevr_
lZd�g_�^_eZc��²�L_[y�ijhsZxl��G_�[m^ml�[hevr_�ih^Z�
\Zlv� ieZlhd� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Ijh�
klblv�fh`_l�h[jZah\u\Zlv� lZd`_�g_ljb\bZevgu_�i_jnhj�
fZlb\u� lbiZ�G_�fh]m�ijhklblv��G_�ijhsm��>ey� ]eZ]heZ
ba\bgblv� i_jnhjfZlb\gh_� mihlj_[e_gb_� g_lbibqgh��Hgh
fh`_l� \hagbdZlv� lhevdh� \� kblmZpbb�� dh]^Z� aZy\e_gbx� h
ijhs_gbb�ij_^r_kl\h\Zeb�fgh]hdjZlgu_�ijhkv[u� \bgh\�
gbdZ��b�ij_^iheZ]Z_l�nhjfZevguc��\ugm`^_gguc�oZjZdl_j
ZdlZ�ijhs_gby��Kj��²�Ba\bgb�f_gy��Gm�ih`ZemcklZ��²
Gm�ohjhrh��y�l_[y�ba\bgyx�

<� g_^bZeh]bq_kdhf� j_`bf_� mihlj_[e_gbc� ijhklblv
k[eb`Z_lky�k�kbghgbfhf�kimklblv��^ey�dhlhjh]h�lbibqgh
dZd�jZa�bkihevah\Zgb_�\�ebqgh�qbkeh\uo�nhjfZo��ijb�g_�
\hafh`ghklb�nmgdpbhgbjh\Zgby�\�dZq_kl\_�ijhkv[u�\�^bZ�
eh]_�� g_evay� kdZaZlv� 
Kimklbl_�fg_�fhx� ^_jahklv��>ey
kimklblv� oZjZdl_j_g�� h^gZdh�� hljbpZl_evguc� bfi_jZlb\
lbiZ�G_�kimkdZcl_�_fm�fZe_cr_]h�g_ihkemrZgby�

MdZaZggZy�hkh[_gghklv�kimklblv�k\yaZgZ�k�l_f��qlh�wlhl
kbghgbf� ij_^iheZ]Z_l� h l j b p Z l _ e v g m x � hp_gdm
^_ckl\by�� dhlhjh_� jZkp_gb\Z_lky� dZd� ijhy\e_gb_� g_h[hk�
gh\Zgghc�fy]dhklb��Ihwlhfm�kimklblv�qZs_�\klj_qZ_lky�\
hljbpZl_evghf�dhgl_dkl_��ijbh[j_lZy�\�wlhf�kemqZ_�iheh�
`bl_evgmx�hdjZkdm�aZ�kq_l�mdZaZgby�gZ�kijZ\_^eb\mx��hi�
jZ\^Zggmx� k l j h ] h k l v� � Kj�� ²� IjZ\bevgh�� g_q_]h
oZfkl\h� _fm� kimkdZlv�� Wlbf�� dklZlb�� h[tykgy_lky� b� lh�

qlh� ^ey� kimklblv� kh\k_f� g_\hafh`gh� i_jnhjfZlb\gh_
mihlj_[e_gb_�� kj�� g_ijZ\bevghklv� 
KimkdZx� l_[_� wlm
^_jahklv�

Ihfbfh� hp_gdb�� ]eZ]he� kimklblv� hlebqZ_lky� hl� ijh�
klblv�l_f��qlh�hg�\k_]^Z�h[hagZqZ_l� h l d Z a �km[t_dlZ�hl
gZdZaZgby� \bgh\gbdZ� beb� hl� ^jm]bo� Z^_d\Zlguo�f_j� \ha�
^_ckl\by�gZ�g_]h��Kj��Ijhn_kkhj�[ue�^h[j�b�^_fhdjZlb�
q_g��gh�^_jahklb�klm^_glZf�g_�kimkdZe��kj��lZd`_�g_\ha�
fh`ghklv�aZf_gu�ijhklblv�gZ�kimklblv�\�dhgl_dkl_��\�dh�
lhjhf� j_qv� b^_l� h[� Zggmebjh\Zgbb� \bgu� i_j_^� kZfbf
km[t_dlhf��Hg�g_�ijhklbe�_c�wlh]h�b�aZlZbe�gZ�g__�aeh�

?s_�h^gh�jZaebqb_�f_`^m�ijhklblv�b�kimklblv�khklhbl
\� lhf��qlh� \� kemqZ_� g_�ijhklblv� j_qv�b^_l�h�gZdZaZgbb�
dhlhjh_�gZklmiZ_l� q _ j _ a �g_dhlhjh_� \j_fy� ihke_� ijh�
klmidZ��lh]^Z�dZd�\�kemqZ_�g_�kimklblv�j_qv�h[uqgh�b^_l�h
g _ f _ ^ e _ g g h f � hl\_l_� km[t_dlZ� gZ� qvb�lh� g_`_eZ�
l_evgu_�^_ckl\by��G_�ijhklblv�]jm[hklv�agZqbl�gZdZaZlv
\bgh\gbdZ�beb�hlhfklblv�_fm�aZ�]jm[hklv�\ihke_^kl\bb�
g_�kimklblv�]jm[hklv�agZqbl�g_f_^e_ggh�hl\_lblv�gZ�g__�
keh\_kgh�beb�ijbf_gb\�kbem�

<� dZq_kl\_� km[t_dlZ� b� \bgh\gbdZ� \� kemqZ_� kimklblv
\k_]^Z�\uklmiZxl�dhgdj_lgu_�ex^b��ijbq_f�km[t_dl�h[uq�
gh�bf__l� [ h e _ _ � \ u k h d b c �klZlmk�ih�kjZ\g_gbx�k
\bgh\gbdhf��Kj�� =eZ\guc� mijZ\eyxsbc��EmdZ�GZaZjh\bq�
^mrb�g_�qZye�\�Q_[Zdh\_�b�kimkdZe�_fm�fgh]h_��aZ�qlh�^jm�
]bo�kem`Zsbo�jZa`Zeh\Ze�[u�^Z\gh�\�jZ[hqb_��FZfbg�Kb�
[bjyd��KKbg���Kimklblv� g_�fh`_l� bkihevah\Zlvky�� dh]^Z
j_qv�b^_l�h�\bg_�q_eh\_dZ�i_j_^�kZfbf�kh[hc��kj��ghjfZev�
gh_�Hg�g_�ijhsZe�k_[_�gbdZdh]h�ijhy\e_gby�keZ[hklb�ijb
g_\hafh`ghklb�g_�kimkdZe�\�wlhf�dhgl_dkl_�

KimkdZxl� h[uqgh� d h g d j _ l g u _ � ijhklmidb�� g_�
]Zlb\gu_� q_jlu� ih\_^_gby� b� jZaebqgu_� i j h f Z o b � b
hrb[db��ijbq_f�\bgZ�h[t_dlZ�ghkbl� g _ a g Z q b l _ e v �
g u c �oZjZdl_j��Kj��kimkdZlv�rZehklb��ijhklmidb��ij_�
]j_r_gby!��kimkdZlv�]jm[hklv��^_jahklv��g_ihkemrZgb_�
g_ih\bgh\_gb_!��kimkdZlv�ijhfZob��hrb[db��ijhkq_lu!�
GZ�ex[_aghklb�iZgh\�hg�hl\_qZe�^_jahklyfb��Z�fm`bdZf
kimkdZe� k\h_\heb_� b� ]jm[hklb� �<�� =�� Dhjhe_gdh�� Ke_ihc
fmaudZgl��

Ihke_^gyy� hkh[_gghklv� kimklblv� khklhbl� \� lhf�� qlh
wlhl�kbghgbf�\k_]^Z�ihf_sZ_l�\�nhdmk�\gbfZgby�g_�kZfh�
]h�\bgh\gbdZ��Z�_]h�iehohc� i h k l m i h d �beb�q_jlm�ih�
\_^_gby�� dhlhjZy� aZkem`b\Z_l� gZdZaZgby��Wlh� hljZ`Z_lky
gZ�_]h�dhgkljmdlb\guo�hkh[_gghklyo��kj��kimkdZlv�qlh�e�
dhfm�e�� >dZd� ijhklblv� qlh�e�� dhfm�e�@�� gh� g_� 
kimkdZlv
dh]h�e���aZ�qlh�e���

IJBF?Q:GB?����Ijhkv[Z�h�ijhs_gbb�fh`_l�[ulv�\ujZ�
`_gZ�g_�lhevdh�]eZ]heZfb�ijhklblv�b�ba\bgblv�\�nhjf_�IH�
<?E��gh�b�lZdbfb�keh\Zfb�b�h[hjhlZfb��dZd�ijhrm�ijhs_gby�
ijbghrm�k\hb�ba\bg_gby��\bgh\Zl����g_�k_j^b�l_�kv��jZa]��iZj�
^hg�� moh^ys�� g_� \ausb�l_��� <k_� hgb� y\eyxlky� kbghgbfZfb
ijhklblv�b�ba\bgblv�\�^bZeh]bq_kdhf�j_`bf_�mihlj_[e_gbc�
Kj��²�<u�gZklmibeb�fg_�gZ�gh]m��²�Ijhrm�ijhs_gby��iZj�
^hg�� \bgh\Zl!�� y�g_qZyggh��G_� k_j^bkv� �g_� \ausb!��^_g_]� y
l_[_�g_�^Zf��Ijbghrm�k\hb�ba\bg_gby��Wlh�[hevr_�g_�ih\lh�
jblky��<� h[boh^ghf� yaud_� \� agZq_gbb� ijhkv[u� h� ijhs_gbb
g_j_^dh�bkihevam_lky�lZd`_�nhjfmeZ�ba\bgyxkv��g_�ijbgylZy
\�yaud_�h[jZah\Zgguo�ex^_c�

IJBF?Q:GB?� ��� =eZ]he� ijhklblv� bf__l� [ebadmx� d
jZkkfhlj_gghc�moh^ysmx�e_dk_fm�ijhklblv��� ��hk\h[h^blv
hl�h[yaZl_evkl\Z���kj��ijhklblv�^he]�

=eZ]he� ba\bgblv� bf__l� ke_^mxsb_� moh^ysb_� e_dk_fu�
[ebadb_�d�jZkkfhlj_gghc�



IJHKLBLV�� ��� IJHKLBLV��

���Ba\bgblv� ����  � �ijbagZlv� qlh�e�� beb� dh]h�e�� aZkem`b�
\Zxsbf� kgbkoh`^_gby� \� kbem� dZdbo�e�� k_jv_aguo� ijbqbg�
>kbghgbf�²�hijZ\^Zlv����@��kj��Dhg_qgh��fh`gh�hlqZklb�ba\b�
gblv�]hkih^�qbgh\gbdh\�^_ckl\bl_evgh�aZljm^gbl_evguf�bo
iheh`_gb_f� �G��<��=h]hev��F_jl\u_� ^mrb��� Lh�`_� k� Zdlhf
ex[\b��\k_�ij_^r_kl\mxs__�_fm�gZklhevdh�ie_gbl_evgh��qlh
fh`gh�ba\bgblv�[_kkfuke_gghklv�kZfh]h�^_ckl\by� �;��:dm�
gbg��Ex[h\gbpZ�kf_jlb��

���Ba\bgblv� ���� � �kem`blv� kfy]qZxsbf� h[klhyl_evkl�
\hf�� >kbghgbf�²� hijZ\^Zlv� ���@�� kj��Wlh� _]h� gbkdhevdh� g_
ba\bgy_l�

�N� �NhjfZ�G?KH<�ba\bgylv�ijZdlbq_kdb�g_�\klj_�
qZ_lky�\�yaud_��aZ�bkdexq_gb_f�ihemghjfZlb\guo�kemqZ_\
lbiZ�Y�l_[y�ba\bgyx�b�ijhklhj_qgh]h�ba\bgyc�l_���kbgh�
gbfbqgh]h�ebl_jZlmjghfm�ba\bgb�l_��

=eZ]he�ba\bgblv�bf__l�^_n_dlgmx�iZjZ^b]fm��\k_�_]h
nhjfu��djhf_�IH<?E��y\eyxlky�moh^ysbfb�

=eZ]he� kimklblv� lh`_� bf__l� g_ihegmx� iZjZ^b]fm�� m
g_]h� hlkmlkl\m_l� ml\_j^bl_evgZy�nhjfZ�IH<?E�� Z� lZd`_
nhjfu�KLJ:>�

NhjfZ�KH<�kimklblv�ly]hl__l�d�;M>��nhjfZ�G?KH<
kimkdZlv�²�d�G:KL�b�IJHR�

�D� �<k_� kbghgbfu� bf_xl� ih� ljb� \Ze_glghklb� ²
k m [ t _ d l Z� � \ b g h \ g b d Z � b � \ b g u� �<� kemqZ_
kimklblv� \Ze_glghklv� \bgu� \k_]^Z� aZiheg_gZ�� ^ey� ^\mo
^jm]bo�kbghgbfh\�wlh�g_h[yaZl_evgh�

Ijhklblv� b� ba\bgblv� mijZ\eyxl� kms_kl\bl_evguf� \
nhjf_�<BG� \� agZq_gbb� \ b g h \ g b d Z � �kf��np���Ijh�
klblv� lZd`_�fh`_l� mijZ\eylv� kms_kl\bl_evguf� \�nhjf_
>:L�\�lhf�`_�agZq_gbb��qlh�h[t_^bgy_l�_]h�kh�keh\hf�kim�
klblv��^ey�dhlhjh]h�lZdh_�mijZ\e_gb_�y\ey_lky�_^bgkl\_ggh
\hafh`guf��kj��Hg�gbdhfm�g_�ijhsZe��g_�kimkdZe!�g_m\Z�
`_gby�d�k_[_��>ey�ba\bgblv�lZdh_�mijZ\e_gb_�g_\hafh`�
gh��kj��Hg�ijhklbe��gh�g_�
ba\bgbe!�_c�__�aeu_�keh\Z�

Ijhklblv� b� kimklblv� mijZ\eyxl� kms_kl\bl_evguf� \
nhjf_� <BG� \� agZq_gbb� \ b g u� � kj�� ijhsZlv� �kim�
kdZlv!�rZehklb��Djhf_� lh]h��ijhklblv�b�ba\bgblv�fh�
]ml� ijbkh_^bgylv� ij_^eh`gh�bf_ggmx� ]jmiim� aZ� qlh�e�
beb�`_� ijb^Zlhqgh_� ij_^eh`_gb_�� \\h^bfh_� khxahf� qlh
beb�h[hjhlhf�aZ�lh��qlh�\�lhf�`_�agZq_gbb��Kj��Ijhklb

�ba\bgb!�f_gy� aZ�fhx� g_k^_j`Zgghklv� �qlh� y� [ue� g_�
k^_j`Zg��aZ�lh��qlh�y�[ue�g_k^_j`Zg!��Ijb�wlhf�oZjZd�
l_j� hnhjfe_gby�ijb^Zlhqgh]h�ij_^eh`_gby� hij_^_ey_lky
gZebqb_f�ijb�]eZ]he_�ijyfh]h�^hiheg_gby��_keb�hgh�_klv�
lh�h[uqgh�bkihevam_lky�h[hjhl�aZ�lh��qlh��_keb�g_l�²�khxa
qlh��Kj��Ijhklb��ba\bgb!�f_gy� aZ�lh��qlh� y�g_� k^_eZe
wlh]h�b�Ijhklb��ba\bgb!��qlh�y�g_�k^_eZe�wlh]h�

>ey� kimklblv� oZjZdl_jgh� bkihevah\Zgb_� \� dhgl_dkl_
h l j b p Z g b y� �kj��Wlh]h�y�l_[_�g_�kimsm��gbdhfm�g_

kimkdZx!��kf��lZd`_�ijbf_ju�np�
Kbghgbf� ijhklblv� ^himkdZ_l� Z [ k h e x l b \ g h _

mihlj_[e_gb_��h[uqgh�²�ihke_�keh\�kh�agZq_gb_f� k i h �
k h [ g h k l b�� kj��mf_lv��gZmqblvky!�ijhsZlv��:�\_q_�
jhf�� ^hfZ�� hgZ� >`_gsbgZ@� ^he`gZ� ij_\jZsZlvky� \� kih�
dhcgmx��kdehggmx�d�dhfijhfbkkZf�kmijm]m��kihkh[gmx�ijh�
sZlv��MiikZevkdbc�dhjimk��

Ijhklblv�b�ba\bgblv�\�nhjf_�IH<?E�fh]ml�bkihevah�
\Zlvky�\�dhgkljmdpbb�k�ebqgufb� f _ k l h b f _ g b y f b
\� ihabpbb� k m [ t _ d l Z � ijhkv[u�� kj�� <u� ba\bgbl_

�ijhklbl_!��qlh�y�[ueZ�k�\Zfb�j_adZ��WlZ�dhgkljmdpby
\ujZ`Z_l� ijhkv[m� h� kgbkoh`^_gbb�� b� khhl\_lkl\mxsb_
njZau�ijhbaghkylky�\bgh\Zluf�b�ijhkbl_evguf�lhghf�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�dhgdj_l�
guo� e x ^ _ c �\�ihabpbb� k m [ t _ d l Z � b � \ b g h \ �
g b d Z� �Ijhklblv��ihfbfh�wlh]h��^himkdZ_l�\�h[_bo�ihab�
pbyo�gZa\Zgby� k h \ h d m i g h k l _ c �ex^_c��Z�lZd`_��\
h[jZaghf�mihlj_[e_gbb��gZa\Zgby�`b\hlguo��\_s_c�b�^Z�
`_� Z [ k l j Z d l g u o �ihgylbc��kf��np��

Ijhklblv�fh`_l�mihlj_[eylvky�\�dhgl_dkl_�keh\Z�mfh�
eylv��kj��Hg�[jhkbeky�gZ�dhe_gb��mfheyy�__�ijhklblv�_]h�
>ey� ba\bgblv� lZdh_� mihlj_[e_gb_� g_lbibqgh�� ^ey� kim�
klblv�²�\h\k_�g_\hafh`gh�

Ijhklblv� fh`_l� khq_lZlvky� k� gZj_qb_f� \_ebdh^mrgh�
hkh[_ggh� \� khklZ\_� mklhcqb\hc�� gh� g_kdhevdh� ZjoZbqghc
nhjfmeu�Ijhklbl_� \_ebdh^mrgh��Ijhklblv� fh`_l� mih�
lj_[eylvky� \� dhgl_dkl_� keh\� kh� agZq_gb_f� ` _ e Z g b y�
kj��Y�[u�b�jZ^��ohqm!�ijhklblv��gh�g_�fh]m��LZdZy�khq_�
lZ_fhklv� h[tykgy_lky� l_f�� qlh�� ijhsZy�� fu� i_j_`b\Z_f
qm\kl\h�ijbfbj_gghklb�b�hqbs_gby��\�k\yab�k�q_f�q_eh\_�
dm� k\hckl\_ggh� ohl_lv�ijhklblv� b� ^_eZlv� ^ey� wlh]h� mkb�
eby��>ey�^jm]bo�kbghgbfh\�lZdb_�khq_lZgby�g_\hafh`gu�

Ijhklblv�b�ba\bgblv�fh]ml�bkihevah\Zlvky�\�dhgl_d�
kl_�keh\Z�ijhrm�\�nhjf_�G:KL� ��E�?>��ijbh[j_lZy�i_j�
nhjfZlb\gh_�agZq_gb_��Ijb�wlhf�ijhrm�ijhklblv��ba\b�
gblv!�ih�kjZ\g_gbx�k�ijhklbl_��ba\bgbl_!�ij_^iheZ�
]Z_l�[Revrmx�hnbpbZevghklv�h[jZs_gby��Kj��Ijhrm�f_gy

ba\bgblv�� gh� h[klhyl_evkl\Z� aZklZ\beb�f_gy� ijbclb� d
\Zf�^hfhc��:��<Zfibeh\��IjhsZgb_�\�bxg_��

Ijhklblv�b�ba\bgblv�\�nmgdpbb�ijhkv[u�fh]ml�bf_lv
ijb�k_[_�h[hjhl�jZ^b�;h]Z��;h]Z�jZ^b!��mdZau\Zxsbc�gZ
lh��qlh�]h\hjysbc�hq_gv�k_jv_agh�hlghkblky�d�k\h_c�\bg_�b
^Z`_�g_kdhevdh�ij_m\_ebqb\Z_l�__��kj��JZ^b�;h]Z��ijhklb�

l_� �ba\bgbl_!�� y� aZ[ueZ� ijbg_klb� \Zf� dgb]m�� dhlhjmx
h[_sZeZ�

�B� �B�\^jm]�>y@�ihqm\kl\h\Ze�lZdmx�hkljmx�[hev��qlh
^Z`_�jZkl_jyeky��Y�kdZaZe��²�LZgy��ijhklb�f_gy�b�g_�m_a`Zc
�K��>h\eZlh\�� AZih\_^gbd���IjhsZcl_�� fhy� ^hjh]Zy�� ?keb
qlh�[ueh�g_�lZd��lh�ijhklbl_��ieZq_l���:��I��Q_oh\��QZcdZ��
I v _ l j h� �HgZ�\ex[e_gZ�\�\Zk�� M q _ g u c� �Wlh�ijZ\^Z�
:ggmgpbZlZ"� : g g m g p b Z l Z� � >Z�� ijhklbl_� f_gy� aZ
wlh��?��R\Zjp��L_gv���KlZjuc�RZjhd�\�[h]Z�g_�\_jbe��G_�fh]
ijhklblv� _fm� k\h_]h�jZahj_gby��?s_�f_gvr_�ijhsZe�hg
wlh�Kh\_lkdhc�\eZklb� �:��Ju[Zdh\��>_lb�:j[ZlZ���DjmZa_
ijhsZe�?\eZoh\m�_]h�k_[yex[b_��_]h�j_adh_��ih^qZk�ijb�
kljZklgh_�hlghr_gb_�d�ex^yf��<��DZ\_jbg��Dmkhd�kl_deZ��
IeZqm�b�h^gh�\�mf_�^_j`m�²�����g_�ijhsm�_fm�lZdhc�h[b^u
�B��;mgbg��OhjhrZy�`bagv���Dygmdmd�����kfhlj_e�����gZ�LZgx
b�^mfZe��©Ih^eZy�^_\qhgdZ��kimlZeZkv�k�He_]hf��G_l��<Zey
l_[_� wlh]h� g_� ijhklbl�� ����Fhjydb� lZdh]h� g_� ijhsZxlª
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���?keb�[u�hg�\u[be�mqb�
l_evgbp_�]eZa��_]h�[u��\hafh`gh��ijhklbeb�ih�g_kh\_jr_g�
ghe_lbx��gh�hg�\_^v�ihiZe�g_�\�]eZa��Z�\�ihjlj_l��<��<hcgh�
\bq��G_h[uqZcgu_�ijbdexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ��
Fheh^_`v�ke_^m_l�jZklblv��dZd�kZ^h\gbd�jZklbl�^_j_\h��?c
g_evay� evklblv�� g_� gZ^h� ih^eZ`b\Zlvky�� g_evay� ijhsZlv
_c�hrb[hd��:��Ju[Zdh\��>_lb�:j[ZlZ���G_l��g_l��Y�\Zk�aZjZ�
g__�ijhsZx� �:��K��Imrdbg��DZf_gguc� ]hklv���JZau]jZlv
lZdh]h�^mjZdZ��klj_eylv�^\Z�jZaZ�b�gb�jZam�g_�ihiZklv��Wlh]h
y�k_[_�gbdh]^Z�g_�ijhsm���:��I��Q_oh\��>y^y�<Zgy��

<u��ih`ZemcklZ��ba\bgbl_�f_gy��²�hl\_lbeZ�hgZ�kdhjh�
]h\hjdhc��²�\u����\u��dhg_qgh��\b^_eb�FZ\jbdby�GbdheZ_�
\bqZ����;h`_��dZd�\u�g_iha\hebl_evgh�\_ebdb�jhklhf��FZ\jb�
dbc�GbdheZ_\bq��B�hiylv�kf_o� �N��F��>hklh_\kdbc��;_ku��
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Lhevdh�ba\bgbl_��^hfZ�m�gZk�oZhk� �E��I_ljmr_\kdZy��Ljb
^_\mrdb� \� ]hem[hf��� ²�Ij_`^_� \k_]h� ijhrm� f_gy� ba\b�
gblv��²�AZ�qlh"�²�Gm�\hl����K_e�\�fZrbgm�[_a�\Zr_]h�jZaj_�
r_gby� �<��DZ\_jbg��>\moqZkh\Zy� ijh]medZ���<u�ba\bgbl_�
KZrZ��qlh�y�\f_rb\Zxkv��\ZrZ�fZlmrdZ�jZkkdZaZeZ�fg_�h
\Zrbo� i_jbi_lbyo� �:��Ju[Zdh\��>_lb�:j[ZlZ��� ²�H]h�]h�
]h��²�hg�\^jm]�aZj`Ze��gh�lml�`_�kiho\Zlbeky��²�Ba\bgb�
DmavfZ�FZl\_bq�� ^Zxl� _s_� k_[y� agZlv� ehrZ^bgu_� i_j_�
`bldb�� ²� Gbq_]h�� [u\Z_l�� ²� ijhklbe� DmavfZ� FZl\_bq
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���Y�ijbr_e�d�\Zf�k�ebqghc�ijhkv[hc��?s_
jZa�ba\bgbl_��qlh�ih[_kihdhbe��:��<Zfibeh\��IjhsZgb_�\
bxg_���B�ba\bgbl_��qlh�y�\k_]h�^\_�[mluedb�\h^db�ijbo\Z�
lbe� �E��I_ljmr_\kdZy��KujZy�gh]Z��beb�<klj_qZ�^jma_c��
Ijhrm�ba\bgblv�f_gy��y�[ue�\a[_r_g��:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z��

<u�\_^v�Ebam�ihfgbl_"�²�&KDUPDQWH�HQIDQW��²�Gh�l_�
i_jv�m`_�g_� HQIDQW��Z�`_gsbgZ��b�`_gsbgZ� k�oZjZdl_jhf�
;eZ]hjh^gZy�b�iuedZy��b�ex[ex�\�g_c��qlh�fZl_jb�g_�kim�
kdZ_l��^h\_jqb\hc�^mj_��N��F��>hklh_\kdbc��;_ku���K\hbo
y�g_�[vx�^Z`_�aZ�f_edh_�oZfkl\h��AZ�djmigh_�m`_�ihemqZxl
ih�fhj^Zf��Z�f_edh_�y�bf�kimkdZx��<��:dk_gh\��:i_evkbgu
ba�FZjhddh���Hg�fZeuc�g_�ijhfZo��gbdhfm�g_�kimklbl��Z�k
f_gy��ih`Zemc��b�^\_�rdmju�k^_j_l��:��K��Imrdbg��>m[jh\�
kdbc���G_m\Z`_gby�d�k_[_�>DZl_jbgZ�B\Zgh\gZ@�g_�^himklbl�
Hllh]h�b�]hkih^bgm�E_[_aylgbdh\m�]jm[hklv�_]h�g_�aZohl_eZ
kimklblv��N��F��>hklh_\kdbc��Ij_klmie_gb_�b�gZdZaZgb_��
Hg�g_�kimkdZe�ijhfZoh\�b�hrb[hd�jZ[hqbo��gh�aZlh�ihf_�
s_gby��oZjqb�[ueb�kZfu_�ohjhrb_��E��G��Lheklhc��;:K��

�NJ:AKBG� ��ijhrm� ijhs_gby�� g_� ^_j`Zlv� aeZ�� g_
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KZfuc�kqZkleb\uc�^_gv��

Wlhl�aZdZl��k�g_`gh�iueZxsbfb�djZyfb�h[eZdh\��ihdZ�
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^hfZ��]^_�hg�lhevdh�qlh�`be�fbgm\rbf��b�dm^Z�hg�g_�\_j�
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gm\r_]hª�� dZd� m^Zqgh� \ujZabeky� fhc� fheh^hc� qblZl_ev�
kZfu_�dhklb�_]h�bkq_aeb��<��GZ[hdh\��>jm]b_�[_j_]Z��

�:G:E� ��ijhr_^r__��klZjh_�\j_fy��klZjbgZ����^j_\�
ghklv� ���Zglbqghklv��bklhjby� ���ij_^uklhjby��bklhdb�
aZjy����pb\bebaZpbb��>d�ijhreh_@�

�:GL� ��[m^ms__�>d�ijhreh_@��]jy^ms__�>d�ijhreh_@�
�|:GL� ��kh\j_f_gghklv��gh\h_��gh\_cr__!�\j_fy�
��>?J� ��ij_p_^_gl�>kh[ulb_�ijhreh]h��kem`Zs__�h[�

jZaphf�^ey�ih^jZ`Zgby�\�dZdhc�lh�ijZdlbq_kdhc�^_yl_ev�
ghklb@�� ljZ^bpby�� h[uqZc�� ^bZojhgby�� fZrbgZ� \j_f_gb�
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ih^mlv�\�ihemx�jZdh\bgm��F��<_ee_j��K\bklmevdb���>>_lb@
k� dm[urdZfb� hkh[hc� imklhl_ehc�lud\u�� ih^\yaZggufb� d
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gZ� y� m\b^_e� fZe_gvdmx� l_e_`dm�� lbiZ� l_o�� \� dhlhjuo
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g_ihijZ\bfh� bkihjq_gZ� �;��AZcp_\�� =hem[Zy� a\_a^Z���Fhe�
qZeb�dhfgZlu�\�ih^\Ze_��fheqZe�\_kv�fZe_gvdbc�^hfbrdh
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<k_�kbghgbfu�jy^Z�mdZau\Zxl�gZ�hlkmlkl\b_�]^_�e��lZ�
dbo�h[t_dlh\��^ey�dhlhjuo� i j _ ^ g Z a g Z q _ g u �hib�
ku\Z_fu_�ihf_s_gby��\f_klbebsZ��ijhkljZgkl\Z�b�l��i���b
fh]ml�bkihevah\Zlvky�^Z`_�\�lhf�kemqZ_��dh]^Z�\�wlbo�\f_�
klbebsZo� beb� ihf_s_gbyo� gZoh^blky� hlghkbl_evgh� g_�
[hevrh_� dhebq_kl\h� ^ j m ] b o � h[t_dlh\�� g_� aZihegyx�
sbo�bo�iheghklvx��Kj��<�imklhf��imklmxs_f��himkl_\�

r_f!�]ZjZ`_�k\Ze_gZ�klZjZy�f_[_ev�>]ZjZ`�ij_^gZagZq_g�
\�kbem�k\h_c�hkgh\ghc�nmgdpbb��^ey�Z\lhfZrbg��ihwlhfm
_]h�fh`gh�gZa\Zlv�imkluf��ohly�lZf�b�gZoh^ylky�ij_^f_�
lu� ^jm]h]h� jh^Z@��Hg� gZr_e� k\hc� Z\lhfh[bev� \� imklhf

�imklmxs_f!�]ZjZ`_�gZ�khk_^g_f�mqZkld_�>]ZjZ`�ij_^�
gZagZq_g�^ey�^jm]hc�Z\lhfZrbgu@��<�imklhf��ihjh`g_f!
klZdZg_�r_\_ebeZkv�fmoZ�>klZdZg�dZd�lbibqgh_�\f_klbebs_
ij_^gZagZq_g� ^ey� dZdhc�gb[m^v�`b^dhklb@��?_� aZklZ\beb
^he]h�`^Zlv�\�imklhc�ijb_fghc�>\�ijb_fghc�h[uqgh�[u�
\Zxl�ex^b@��?_�aZklZ\beb�^he]h�`^Zlv�\�imklhc�dhfgZl_

>eb[h�\�dhfgZl_�g_�[ueh�ex^_c��eb[h�\�g_c�g_�[ueh�h[uq�
ghc� f_[_eb@�� Jh^y� [ue� \� dhjimk_��EZjZ� k� fZl_jvx� h^gb
kehgyebkv�ih�imklhfm�^hfm��;��IZkl_jgZd��>hdlhj�@b\Z]h�
>ba�dhgl_dklZ�ykgh��qlh�h[uqgh�\�^hf_�[ueb�_s_�b�jZ[hlgbpu
fZkl_jkdhc@��Wlhl�aZe� ����[ue�kh\_jr_ggh�imkl��b�ebrv�m
dhehgg�g_ih^\b`gh�klhyeb�h[gZ`_ggu_�g_]ju�\�k_j_[jy�
guo�ih\yadZo�gZ�]heh\Zo��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ��>aZe�ij_^gZagZq_g�^ey�]hkl_c�[ZeZ@��Gh�gZ�nhlh]jZnbb�
kh[kl\_ggh��gbq_]h�g_�[ueh�hlh[jZ`_gh��hgZ�[ueZ� \�hk�
gh\ghf�imklhc��b�ebrv�\�h^ghf� m]em�ihf_sZehkv�qlh�lh
\jh^_�h[eZqdZ��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

IjbeZ]Zl_evgh_�imklhc�bf__l�gZb[he__� h [ s _ _ � agZ�
q_gb_��?keb�g_dhlhjuc�h[t_dl�fh`_l�[ulv�gZa\Zg�imklmx�
sbf��himkl_\rbf��himkl_euf�beb�ihjh`gbf��lh�hg�aZ\_�
^hfh�fh`_l�[ulv�gZa\Zg�b�imkluf��H[jZlgh_�g_\_jgh�

Imklhc�hibku\Z_l�dZd�^ebl_evgh_��lZd�b�djZldh\j_f_g�
gh_�khklhygb_� e x [ h ] h �nbabq_kdh]h�h[t_dlZ��bf_xs_�
]h� \gmlj_gg__�ijhkljZgkl\h��Kj��Ih^h[jZ\�ih^he� ieZlvy�
Fhfmk�g_kky�fbfh�aZ[hjh\��fbfh�imkluo�^Zq�ih�gZijZ\e_�
gbx� d� DZem`kdhfm� rhkk_� �;��:dmgbg�� Ibdh\uc� \Ze_l��
>hf�N_^me_gdZ�� ]^_�[ueZ� dh]^Z�lh� dhglhjZ� dheohaZ�� ]ey�
^_e� imklufb�� [_a� jZf�� hdhrdZfb� �<��;_eh\��Iehlgbpdb_
jZkkdZau���IhdZ�fu�_a^beb�dmiZlvky��\�imklmx�^Zqm�aZe_a�
eb� \hju��Mk_eky� gZ� k\hc� imklhc�f_rhd��²� g_� imklhc�� \
f_rd_�[ue�_s_�lZdhc�`_�f_rhd�²�h[Z�ba�ih^�emdZ��<��;_�
eh\��Ijb\uqgh_�^_eh���²�LZd�fu�fh]eb� \Zf�ijhklh� ijh�
^Zlv�imklhc�neZdhgqbd��²�]h\hjbl�ijh^Z\sbpZ��²�dZd�g_
^h]Z^Zebkv��:��;blh\��@_gu�g_l�^hfZ��

QZs_�\k_]h�hgh�bkihevam_lky�ijbf_gbl_evgh�d�\f_klb�
ebsZf�� ihf_s_gbyf�� p_e_khh[jZagh� bkihevam_fuf� ijh�
kljZgkl\Zf��\dexqZy�ijbjh^gu_�ijhkljZgkl\Z��Kj��<�imk�
lhf� ysbd_� klheZ� e_`Ze�ih`_el_\rbc� ebklhd��Imklu_
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mebpu�ghqgh]h�]hjh^Z��G_h`b^Zggh�hohlgbdb�gZldgmebkv
gZ�imklmx�[_jeh]m��]^_�^Z\gh�m`_�\u\_ljbeky�f_^\_`bc
^mo�@be�eb�dlh�gb[m^v�\�^hf_��beb�hg�klhye�imkluf�b�jZa�
jmrZeky"� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�ijhr_e� \kx
;h]hy\e_gkdmx�mebpm��gZdhg_p�ihreh�ih^�]hjm��gh]b�_oZeb�\
]jyab��b�\^jm]�hldjuehkv�rbjhdh_��lmfZggh_��dZd�[u�imk�
lh_� ijhkljZgkl\h� ²� j_dZ� �N�� F�� >hklh_\kdbc�� ;_ku��
Ijb�wlhf�hlkmlkl\mxsbc�ij_^f_l�^he`_g�[ulv�ZdlmZebah�
\Zg� \� khagZgbb� ij_^r_kl\mxsbf� dhgl_dklhf� beb� h[sbf
agZgb_f� h� fbj_�� kj�� IZ\_e�� ^\hxjh^guc� fm`gbc� [jZl�
`^Ze�__�m�djuevpZ�^hfZ��klhye�k�aZkmgmluf�\�dZjfZg�imk�
luf�jmdZ\hf�ihemrm[dZ� �<��;_eh\��GZ�JhklZgghf�ohef_��
imklhc�]hjbahgl��imklZy�[molZ� >[molZ��]^_�[ueb�beb�ih
ij_^iheh`_gbx�fh]eb�[ulv�dhjZ[eb�beb�eh^db@��Qlh�\b�
^brv"�����Gbq_]h�g_�\b`m��Lhevdh�g_[h���<h]gmlh_��q_jgh_�

imklh_����B�gZ�g_[_�h]hgvdb�ih\kx^m�� ��DZd�p\_lu�\_kghx
gZ�[hehl_��G��=mfbe_\��A\_a^guc�m`Zk��>h`b^Zehkv��qlh�gZ
g_[_�fh`gh�[m^_l�m\b^_lv�g_qlh�g_h[uqgh_@�

?keb�dZdhc�lh�h[t_dl��dhlhjuc�bagZqZevgh�g_�y\ey_lky
\f_klbebs_f��hoZjZdl_jbah\Zg�k�ihfhsvx�wlh]h�ijbeZ]Z�
l_evgh]h��lh�hg�i_j_\h^blky�\�jZajy^�hdZaabhgZevguo�\f_�
klbebs��Kj��AZ�h]jhfguf�klhehf�k�h]jhfghc�q_jgbevgbp_c
kb^_e�imklhc�dhklxf�b�g_�h[fZdgmluf� \� q_jgbeZ� kmobf
i_jhf�\h^be�ih�[mfZ]_��Dhklxf�[ue�ijb�]Zeklmd_��ba�dZj�
fZrdZ� dhklxfZ�lhjqZeh� kZfhibrms__� i_jh�� gh� gZ^� \h�
jhlgbdhf� g_� [ueh� gb�r_b�� gb� ]heh\u�� jZ\gh� dZd� ba�fZg�
`_l� g_� \u]ey^u\Zeb� dbklb� jmd� �F�� ;me]Zdh\��FZkl_j� b
FZj]ZjblZ��

IjbeZ]Zl_evgh_� imklmxsbc� hibku\Z_l� ^hklZlhqgh
^ e b l _ e v g h _� �gh� ebrv� \ j _ f _ g g h _ � khklhygb_
h[t_dlZ��Hgh�ijbf_gy_lky�lhevdh�d�h[t_dlZf��dhlhju_�g_
bkihevamxlky�\�fhf_gl�gZ[ex^_gby��Z�h[uqgh�[u\Zxl�aZ�
iheg_gu��LZd��imklmxsZy� iehsZ^v� g_� aZiheg_gZ� k_cqZk�
gh� ^ h e ` g Z � [ u l v � aZiheg_gZ�b� [ m ^ _ l � aZiheg_�
gZ��_keb�kh[ulby�[m^ml�jZa\b\Zlvky�ghjfZevgh��\�lh�\j_fy
dZd�imklZy�iehsZ^v�fh`_l�[ulv�imklhc�\k_]^Z��Kj��lZd`_
DZeeb]jZn� >h^bd� [jZeky� aZ� [eb`Zcrmx� ghqv� \ibkZlv
lmrvx�hl�jmdb�h[j_l_ggh_�lZdb�b� maZdhg_ggh_�gZa\Zgb_
gZ� ij_^mkfhljbl_evgh� imklmxsb_� lblmevgu_� ebklu

�K��=Zg^e_\kdbc�� �GJA;!���>ey� ijbeZ]Zl_evgh]h� imklmx�
sbc� gZb[he__� oZjZdl_jgh� mihlj_[e_gb_� k� gZa\Zgbyfb
i h f _ s _ g b c �b�p_e_khh[jZagh�bkihevam_fuo� l _ j �
j b l h j b c�� Kj�� imklmxsbc� ^hf� �eZ]_jv!��Hg� qZklh
gZ\_^u\Zeky� \� imklmxsmx�� ijhklhjgmx� [b[ebhl_dm� ih�
k_edZ��]^_�gh\u_��g_aZo\ZlZggu_��g_aZqblZggu_�dgb]b�klh�
jh`beb�Z`�^\_�[b[ebhl_dZjrb��l_ogbqdZ�b�_s_�dem[guc
bklhigbd�²�>ZfdZ��<��:klZnv_\��PZjv�ju[Z���>ey�g_]h�g_oZ�
jZdl_jgZ�khq_lZ_fhklv�k�h[hagZq_gbyfb� \ f _ k l b e b s�
kj�� g_ijZ\bevghklv� 
imklmxsZy� [mluedZ�� 
imklmxsZy

dhgk_j\gZy�[ZgdZ��LZdh]h�jh^Z�khq_lZgby�\hafh`gu�lhev�
dh� \� ki_pbnbq_kdhf�dhgl_dkl_��ij_\jZsZxs_f�\f_klb�
ebs_� \� ihklhyggh_� ojZgbebs_�� l��_�� dZd� [u� \� i h f _ �
s _ g b _� �Kj��Oheh^Z�ijh]gZeb� ihke_^gbo� [Z[hq_d�� b� y� k
kh`Ze_gb_f�ih]ey^u\Ze�gZ�imklmxsmx�[Zgdm��\�dhlhjhc
h[uqgh�fhjbe�gh\u_�wda_fieyju�

IjbeZ]Zl_evgh_�himkl_\rbc�b�klbebklbq_kdb�hdjZr_g�
gh_�himkl_euc�hibku\Zxl�khklhygb_�� g Z q Z \ r _ _ k y
\�g_dhlhjuc�fhf_gl�\j_f_gb��Keh\hkhq_lZgby�himkl_\rb_

�himkl_eu_!� hk_ggb_� ihey�� himkl_\rZy� �himkl_eZy!
ghqgZy�iehsZ^v��mebpZ!�mdZau\Zxl�gZ� lh��qlh�^h�g_dh�
lhjh]h�fhf_glZ� lZf�qlh�lh�gZoh^behkv��Wlb�ijbeZ]Zl_ev�

gu_� ijhlb\hihklZ\e_gu� ijbeZ]Zl_evghfm� imklmxsbc� ih
\ j _ f _ g g R c � h j b _ g l Z p b b� �himkl_\rZy��him�
kl_eZy!�iehsZ^v�[ueZ�aZiheg_gZ� j Z g v r _� �gh�imklm_l
l _ i _ j v�

Himkl_\rbc�b�himkl_euc�h[uqgh�hibku\Zxl� \ f _ k �
l b e b s Z� �i h f _ s _ g b y� �p_e_khh[jZagh�bkihevam_�
fu_� i j h k l j Z g k l \ Z� � kj��<�himkl_\r_f� mgb\_jkb�
l_l_�[ueb�kha^Zgu�dhfZg^u�ijhlb\h\ha^mrghc�h[hjhgu�
y� klZeZ� ihebljmdhf� h^ghc� ba� gbo� �?��DZp_\Z��Fhc� ebq�
guc� \h_gguc� ljhn_c��� AZdhehq_ggu_� hdgZ� himkl_\r_]h

�himkl_eh]h!� ^hfZ�� himkl_euc� �himkl_\rbc!� ]hjh^�

himkl_\rZy�Z\lhklhygdZ�

Himkl_\rbc�fh`_l�hibku\Zlv�lZd`_� i j b j h ^ g u _
ijhkljZgkl\Z��kj��himkl_\rZy�j_dZ��himkl_\r__�ha_jh�

?keb� gm`gh� \ujZablv� q m \ k l \ h � k h ` Z e _ g b y
b � i _ q Z e b �ba�aZ�hlkmlkl\by�\�^Zgghf�f_kl_�dh]h�eb[h
beb� q_]h�eb[h� h`b^Z\r_]hky�� lh� mihlj_[eyxlky� ijbeZ]Z�
l_evgu_� himkl_\rbc� b� \� hkh[_gghklb� himkl_euc�� him�
kl_\rbc��himkl_euc!�iZjd��himkl_\rZy��himkl_eZy!
de_ldZ��G_�lhevdh�`_e_agh^hjh`gh_�a^Zgb_�ojZgbeh�ke_�
^u� ih`ZjZ��IhaZ^b� aZ� klZgpb_c� \b^g_ehkv� himkl_eh_� b
aZkuiZggh_�kg_]hf�k_e_gb_��\b^bfh��jZa^_eb\r__�kh�klZg�
pb_c�__�i_qZevgmx�mqZklv��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ihwlbq_kdh_�himkl_euc�bf__l�^hihegbl_evguc�dhfih�
g_gl� agZq_gby� �ebr_gguc�q_]h�lh� ^ m o h \ g h � \ Z ` �
g h ] h� �`bagb��^mrb���Himkl_euc�^hf� >^hf��ihdbgmluc
l_f��dlh�^hjh]�^ey�]h\hjys_]h@��himkl_eZy�de_ldZ� >de_l�
dZ��ihdbgmlZy�ex[bfhc�ilbp_c@��himkl_eZy�iehsZ^v�>ieh�
sZ^v�� hklZ\e_ggZy� ex^vfb� beb� _s_� b� ebr_ggZy� \Z`gh]h
we_f_glZ�k\h_]h�m[jZgkl\Z@��himkl_eZy�rdZlmedZ�>jZgvr_
\�g_c�[ueh�qlh�lh�hq_gv�^hjh]h_�^ey�\eZ^_evpZ@�

IjbeZ]Zl_evgh_�ihjh`gbc��dZd�b�imklhc��fh`_l�hibku�
\Zlv� dZd� ^ebl_evgh_�� lZd� b� djZldh\j_f_ggh_� khklhygb_
h[t_dlZ�� kj�� <� dmah\_� i_j_dZlu\Zebkv� ihjh`gb_� [hqdb�
Ohaycd_� ihfbgmlgh� ijhly]b\Zxl� ihjh`gb_� klZdZgu�
ijhky�gZeblv�qZx�

Kbghgbf�ihjh`gbc�oZjZdl_jbam_l� k i _ p b Z e v g u _
\f_klbebsZ��ij_^gZagZq_ggu_�^ey�ojZg_gby�b�ljZgkihjlb�
jh\db� g_h^mr_\e_gguo� ij_^f_lh\�� kj�� ihjh`gbc� \Z]hg

>\Z]hg��\�dhlhjhf�g_l�]jmaZ��Z�g_�ex^_c@��ihjh`g__�\_^jh�

ihjh`gyy� dhjabgZ�� Kj�� g_ijZ\bevgh_� 
ihjh`gbc� rdZn
�dheh^_p!�>rdZn��dheh^_p�ij_^gZagZq_gu�lhevdh�^ey�ojZ�
g_gby�� gh� g_� ^ey� ljZgkihjlbjh\db@�� 
ihjh`gbc� ebfmabg

>ebfmabg�ij_^gZagZq_g� ^ey� ljZgkihjlbjh\db� ex^_c�� Z� g_
ij_^f_lh\@�

<�khq_lZgbb�k�gZa\Zgbyfb�]jmah\uo�ljZgkihjlguo�kj_^kl\
ihjh`gbc�bkihevam_lky�b�\�kh\j_f_gghf�yaud_��b�\�wlhf
kemqZ_�g_�hlghkblky�d�ijhklhj_qbx��kj��ihjh`gb_�dhgl_c�
g_ju��ihjh`gbc�kmoh]jma��DZd�lh�\klj_lbeky�gZf�^he]bc

ihjh`gbc�h[ha��:��Khe`_gbpug��:jobi_eZ]�=ME:=���<k_
ijhqb_� mihlj_[e_gby� wlh]h� keh\Z� hlghkylky� d� ijhklhj_�
qbx��<�;,;�\_d_�hgh�y\gh�[ueh�[he__�mihlj_[bl_evgh��kj�
I_lj�Kl_iZgh\bq�^_ckl\bl_evgh�ko\Zlbeky�[ueh�aZ�qZc�
gbd�b�bkdZe�ihjh`g_c�ihkm^bgu��Dbjbeeh\�koh^be�\�rdZn
b�ijbg_k�qbkluc�klZdZg��N��F��>hklh_\kdbc��;_ku��

<� h[boh^ghc� j_qb� ihjh`gbc� bf__l� l_g^_gpbx� d� jZk�
ijhkljZg_gbx� aZ� ij_^_eu� wlhc� h[eZklb�� kj�� >Z� dh]^Z�`
lh]^Z�;mlujdb�klhyeb�ihjh`gb_"� �:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���Hg�� k_j`Zgl�� ohl_e��qlh[u�y��hnbp_j�
\aye�b�g_k�q_fh^Zg"�Lh�_klv��]jhfha^dmx�\_sv��aZij_s_g�
gmx� gh\uf� \gmlj_ggbf� mklZ\hf"� Z� jy^hf� k�ihjh`gbfb
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jmdZfb�reb�[u�r_klv�jy^h\uo"��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��

IJBF?Q:GB?��IjbeZ]Zl_evgh_�imklhc�bf__l�^\_�[ebadb_
d�jZkkfhlj_gguf�e_dk_fu��imklhc����� ��bf_xsbc�\gmljb�im�
klh_� ijhkljZgkl\h�� hdjm`_ggh_� kh� \k_o� klhjhg� h^ghjh^guf
fZl_jbZehf�� �kf��klZlvx�IHEUC���kj��imklhc�kl_[_ev��imk�
lhc����� ��g_�kh^_j`Zsbc�h`b^Z_fh]h�p_ggh]h�h[t_dlZ���j_Zeb�
am_lky�\�g_k\h[h^guo�keh\hkhq_lZgbyo��k�imklufb�jmdZfb��g_
bf_y�gbq_]h��qlh[u�hl^Zlv�dhfm�lh���imklu_�sb��sb�[_a�fykZ��
iblv�imklhc�qZc� �iblv�qZc�[_a�oe_[Z�b� keZ^dh]h���Kj�� lZd`_
A^_kv�q_eh\_dZ�[_j_]ml����DZd�gZ�lmj_pdhc�i_j_klj_ed_����GZkb�
em�s_c�imkluo�^Z^ml����:�m`�g_�^mfZc�h�]hj_ed_��:��K��Imrdbg�
=mkZj��

IjbeZ]Zl_evgh_� ihjh`gbc� bf__l� [ebadmx� d� jZkkfhlj_g�
ghc� e_dk_fm� ihjh`gbc� ��  � �g_� \uihegyxsbc� ghjfZevghc
nmgdpbb� ih� i_j_\had_��� Hgh� j_Zebam_lky� \� g_k\h[h^guo
keh\hkhq_lZgbyo� ihjh`gbc� j_ck� �ijh[_]!�� kj�� g_\hafh`gh_

ihjh`gyy�ih_a^dZ�

�N� �Imklhc��himkl_\rbc�b�himkl_euc�bf_xl�ZgZeb�
lbq_kdmx�nhjfm�KJ:<G��>hf�ihdZaZeky�_fm�_s_�[he__�im�
kluf��[he__�himkl_\rbf��[he__�himkl_euf!��q_f�jZgv�
r_��Imklhc� bgh]^Z� ^himkdZ_l� b� k b g l _ l b q _ k d m x
nhjfm�KJ:<G��kj��Moh^yl�ba�<ZjrZ\u�ih_a^Z����B�\k_�im�
kl__�]_llh��\k_�l_fg_c��:��=Zebq��DZ^br���Imklmxsbc�b
ihjh`gbc�nhjfu�KJ:<G�g_�bf_xl�

�D� �IjbeZ]Zl_evgh_�imklhc�mihlj_[ey_lky�dZd� Z l �
j b [ m l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_^b�
dZlb\ghc� nmgdpbb� hgh� \uklmiZ_l� dZd� \� iheghc�� lZd� b� \
djZldhc�nhjf_��Kj��<Z]hg�[ue�kh\_jr_ggh�imkluf��imk�
lhc��imkl!��Keur_g�kdjbi�mdexqbg����lh�iZkughd�ijbjh�
^u��ofmjuc�nbgg����ieu\_l�ba\e_qv�k\hc�g_\h^�ba�]em[bg���
gh� g_\h^� wlhl�imkl� b� i_j_djmq_g� �B��;jh^kdbc�� ©I_kqZ�
gu_� ohefu�� ihjhkrb_� khkghcª���>ey� kbghgbfh\� imklmx�
sbc�� himkl_\rbc�� himkl_euc� b� ihjh`gbc� ij_^bdZlb\�
gZy�nmgdpby�g_oZjZdl_jgZ�

�K� �<k_� kbghgbfu�� djhf_� ihjh`gbc� b� himkl_euc�
khq_lZxlky�k�kms_kl\bl_evgufb��h[hagZqZxsbfb� i j h �
k l j Z g k l \ h� � kj��imklh_� �imklmxs__��himkl_\r__!
ijhkljZgkl\h��f_klh!��\�imklhf��himkl_\r_f!�g_[_�
<�wlh�\j_fy�kZfhe_l�\ujh\gye�oh^��ijbhklZgh\beky��jZk�
iZeyy� k_[y� j_\hf�� ^jh`Z� hl� gZijy`_gghklb� bev� kljZoZ
i_j_^�imkluf�ijhkljZgkl\hf� �<��:klZnv_\��PZjv�ju[Z��
K� aZklu\rbfb� \� [e_kd_� ajZqdZfb�� ��<� eZamjghc� imklhc

\urbg_�� ��Mijm]h�� dZqZykv��lheqdZfb� ��KdhevabeZ� hgZ� ih
kljmg_��B��;mgbg��<�pbjd_��

<� khq_lZgbb� k� gZa\Zgbyfb� \ h ^ g u o � h [ t _ d l h \�
djhf_�hq_gv�djmiguo��imklhc��himkl_\rbc�oZjZdl_jbamxl
g_� lhevdh� kZfb� wlb� h[t_dlu�� gh� b� bo� [_j_]�� kj�� imklZy

�himkl_\rZy!�j_dZ��imklh_��himkl_\r__!�ha_jh�>[_a�eh�
^hd� b� dmiZxsboky� ex^_c�� k� imklufb� [_j_]Zfb@�� imklh_

�himkl_\r__!�fhj_�>fhj_�[_a�dhjZ[e_c�beb�eh^hd@�
Imklhc��imklmxsbc��himkl_\rbc�b�himkl_euc�khq_lZ�

xlky�k�gZa\Zgbyfb� i h f _ s _ g b c ��ijbf_ju�kf��np��
IjbeZ]Zl_evgh_� ihjh`gbc� bf__l� h]jZgbq_ggmx� khq_�

lZ_fhklv��h[mkeh\e_ggmx�_]h�k_fZglbq_kdbfb�b�klbebklb�
q_kdbfb�k\hckl\Zfb��Hgh�klbebklbq_kdb�g_cljZevgh�lhev�
dh�\�khq_lZgbb�k�gZa\Zgbyfb� ] j m a h \ u o � l j Z g k �
i h j l g u o � kj_^kl\� b� rbjhdh� mihlj_[ey_lky� \� wlhf
kemqZ_��\�hkh[_gghklb�\�ijhn_kkbhgZevghf�yaud_�jZ[hlgb�
dh\� ljZgkihjlZ�� ihjh`gbc� dhgl_cg_j�� ihjh`gbc� kmoh�
]jma��<�ijbf_g_gbb�d� \ f _ k l b e b s Z f �hgh�mf_klgh
kdhj__�ijb�oZjZdl_jbklbd_�ij_^f_lh\�ljZ^bpbhggh]h�[ulZ

b� klbebklbq_kdb� g_� g_cljZevgh�� ihjh`gyy� ihkm^Z�� ih�
jh`g__�\_^jh��gh�\jy^�eb�"ihjh`gbc�l_jfhk��ihjh`gbc

kmg^md��gh�g_�
ihjh`gbc�k_j\Zgl�
<�i_j_ghkghf�mihlj_[e_gbb�imklhc�b�himkl_\rbc�kh�

q_lZxlky�k�gZa\Zgbyfb� h j ] Z g h \ �fuke_c�b�qm\kl\��kj�
<�imklhc��himkl_\r_c!�]heh\_�djmlbeZkv�_^bgkl\_ggZy
fukev��²�AZq_f�hgZ�kx^Z�ijboh^beZ"��G_l�gbdh]h�`Zevq_
l_o� [_^gy]�� dhlhju_� aZ\bkyl� ^mr_\gh� hl� ^jm]bo��FZlv
Bjbgdb�\kx�`bagv�lZdZy��L_i_jv�dhgqbehkv��B�gZklmibeZ
^jm]Zy�fmdZ��^mrZ�g_aZ\bkbfZ�b�imklZ��X��Ljbnhgh\��>jm�
]Zy�`bagv���P_eb�g_l�i_j_^h�fghx����K_j^p_�imklh��ijZa^_g
mf��:��K��Imrdbg��©>Zj�gZijZkguc��^Zj�kemqZcgucª��

IjbeZ]Zl_evgu_� imklhc� b� himkl_\rbc� khq_lZxlky� k
gZj_qbyfb� i h e g h c � kl_i_gb� ijbagZdZ�� kj�� Hg� m\b^_e
kh\_jr_ggh�imklmx�dhfgZlm�[_a�f_[_eb�k�gZ]emoh�aZrlh�
j_ggufb�hdgZfb��GZ� djZx�^_j_\gb�� kh\_jr_ggh�himkl_\�

r_c�b�jZahj_gghc��hgb�gZldgmebkv�gZ�qm^hf�mp_e_\rmx�ba�
[m�k�bkijZ\ghc�i_qdhc��>ey�hklZevguo�kbghgbfh\�jy^Z�lZ�
db_�khq_lZgby�g_oZjZdl_jgu�

�B� �Gh�ohjhrh�lh��]h\hjbl�[Z[mrdZ��qlh�\�ljZf\Zc�b
\�Z\lh[mk�hgZ�[m^_l�kZ^blvky�gZ�dhg_qguo�klZgpbyo��\�imk�
lu_� \Z]hgu� �X��Ljbnhgh\��>hf� gZ� gZ[_j_`ghc���Khegp_
kZ^behkv��b�^_j_\gy�\gbam�ih]jm`ZeZkv�\�kmf_jdb��HgZ�dZ�
aZeZkv�hq_gv�imklhc��gh�g_�aZims_gghc��g_�aZ[jhr_gghc�b
ihdbgmlhc��Z�bf_ggh�imklhc��g_gZklhys_c��keh\gh�wlh�[u�
eZ�g_�^_j_\gy��Z�^_dhjZpby��:��b�;��Kljm]Zpdb_��MebldZ�gZ
kdehg_��� AZ� hdhgp_f� \� imklhc� dhfgZl_gd_� [_a� f_[_eb� b
ihqlb� [_a� ijbagZdh\� lh\ZjZ�� _keb� g_� kqblZlv� g_kdhevdbo
gZeh`_gguo�h^bg�gZ�^jm]hc�\hsZguo�djm]h\��kh\_jrZebkv
lukyqgu_�k^_edb��;��IZkl_jgZd��>hdlhj�@b\Z]h���D\ZjlbjZ
lboZ��dZd�[mfZ]Z�� ��ImklZy��[_a�\kydbo�aZl_c��H��FZg^_ev�
rlZf�� ©D\ZjlbjZ�lboZ�� dZd� [mfZ]Zª��� A^_kv� gZ� ohefZo�
kj_^b�imkluo�g_[_k����kj_^b�^hjh]��\_^msbo�lhevdh�\�e_k���
`bagv�hlklmiZ_l�hl�kZfhc�k_[y� ��b�kfhljbl�k�bamfe_gb_f
gZ�nhjfu����rmfysb_�\hdjm]��B��;jh^kdbc��Gh\u_�klZgku
d�:\]mkl_���FZjd� h^ghx� e_\hx� jmdhc�� e_]dh�� dZd�imklhc
f_rhd��\a^_jgme�gZ�\ha^mo�miZ\r_]h��ihklZ\be�_]h�gZ�gh]b
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg� >\h`^v@�m_oZe�gZ
[hevrmx�hohlm��qlh[u�ijb\_alb�ehk_c��f_^\_^_c������=hjh^
klhye�imklhc��[ueb�lhevdh�h^gb�`_gsbgu��:^he[�b�klZjb�
db�hklZebkv��qlh[u�h[_j_qv�bo� �?��AZfylbg��;bq�[h`bc��
Ijhlygm�y�Ex[h\b�eZ^hgb�imklu_��;��Hdm^`Z\Z��Ljb�k_k�
lju���B�lu�g_�ohq_rv�kiZlv����<�]h^�g_�fh]�f_gy�aZ[ulv���
G_�ijb\ud�k\hx�djh\Zlv� ��Lu�imklhx�gZoh^blv� �:��:ofZ�
lh\Z��©<b`m��\b`m�emgguc�emd���ª���B�kZfuc�kf_o�hle_l_e
m`_�gZ\k_]^Z��hklZ\b\�k\hx�imklmx��h\_s_kl\e_ggmx�h[h�
ehqdm��:��L_jp��<�l_gb�=h]hey���D\Z^jZl�gZ�^hkd_�klZe�_s_
imkl__�� q_f� [ue��H^bghq_kl\hf� \_yeh� ba� wlh]h� d\Z^jZlZ
�:��;blh\��Ilbpu��beb�Gh\u_�k\_^_gby�h�q_eh\_d_��

@bebsguc� djbabk� \� E_gbg]jZ^_�� himkl_\r_f� b� him�
klhr_gghf�]hjh^_��[ue�]hjZa^h�f_g__�hsmlbf��q_f�\�Fhk�
d\_��G��FZg^_evrlZf��<lhjZy�dgb]Z���Ebrv�dmjylky�ZjhfZ�
lu� ��<�himkl_\r_c�k\_lehc� aZe_� �N��B��Lxlq_\��©Dhgq_g
ibj��mfhedeb�ohjuª���HdgZ�[ueb�hldjulu�� aZgZ\_kdb�him�
s_gu��b�e_]dbc�\_l_jhd�hl�\j_f_gb�^h�\j_f_gb�gZ^m\Ze�bo�
\_ye� \� dhfgZlm� agh_f� gZ]j_luo� `_e_aguo� djur� b� \k_]h
wlh]h�k\_lhghkgh]h�b�kh\_jr_ggh�l_i_jv�himkl_\r_]h��[_a�
fhe\gh]h� \he`kdh]h�fbjZ� �B��;mgbg��Kheg_qguc� m^Zj���<
hkhagZgbb�wlhc�ijhklhc�`bl_ckdhc�bklbgu�b�djh_lky�mki_o
ih^t_fZ� wdhghfbdb�� gZiheg_gb_� himkl_\rbo� ijbeZ\dh\
fZ]Zabgh\��j_Zevgh_�ih\ur_gb_�`bag_ggh]h�mjh\gy�gZr_]h
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gZjh^Z��JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh�
\Zjx���FZjZl�gZ^_e�k\hb�lmneb��ih]Zkbe�g_gm`gmx�gZklhev�
gmx�eZfim��dhlhjZy�\k_�_s_�k\_lbeZ�\�himkl_\r_f�m]em�
b� klZe� ml_rZlv� A_cgZ[� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ��
;_^gy]b�� LZd� Zedh]hebd� iulZ_lky� \uljyogmlv� ihke_^gb_
dZieb� ba� himkl_\r_c� [mluedb� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���;hevghc�\aye�klZdZg�b�\uibe�lh��qlh�[ueh�\�g_f�
gh�jmdZ�_]h�^jh]gmeZ��b�himkl_\rbc�klZdZg�jZa[beky�m�_]h
gh]� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���EbaZ\bg�_s_�aZ�
klZe�gZ�dZfg_�\h`^y�k�[jhgah\ufb�mkZfb�b�\�kZih]Zo�lh]h
`_� fZl_jbZeZ� ²� gh� b� hg� ebrv� aZgye� himkl_\r__� f_klh
�F��OZjblhgh\��Ebgbb�km^v[u��beb�Kmg^mqhd�FbeZr_\bqZ��

<eZkh\�� h^gZdh�� gZr_eky� b� \hij_db� ]hkm^Zjkl\_gguf
obljuf� mklZgh\e_gbyf�gZdhjfbe� jZchg� \� lhl� ]h^�� hg� hl�
ijZ\beky�ih�dheohaZf�b�\�\hkvfb�ba�gbo�^h]h\hjbeky��qlh
l_�\�imklmxsbo�©dmeZpdboª�ba[Zo�kha^Z^ml�h[s_kl\_ggu_
i_dZjgb� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� G_� ki_rZ
�aZq_f� _fm�[ueh� lhjhiblvky"���i_j_[jhkZe�hg�^jh\Z� \� kZ�
jZc��\uijy]�ehrZ^v��kZgb�hklZ\be�\�kZjZ_��Z�ehrZ^v�hl\_e
\�imklmxsmx�����dhgxrgx��;��IZkl_jgZd��>hdlhj�@b\Z�
]h��� Bgh]^Z� KZinbjZ� ijb\h^beZ� _]h� lZcdhf� \� h^bg� ba
imklmxsbo� ghf_jh\� ]hklbgbpu�� gh� wlh� [ueh� kdhj__
bkdexq_gb_f��>��JZ]habg��>hqv�]bighlba_jZ���<�h`b^Zgbb
lh\ZjbsZ� hg� >Xjbc� @b\Z]h@� ���� aZoh^be� \� dZjZmedm� b
kfhlj_e�kd\hav�imklmxsb_�[hcgbpu�ime_f_lguo�]g_a^�gZ
ijhklbjZ\rb_ky�aZ�j_dhx�e_kgu_�^Zeb��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Ijhklh�²�\�Jhkkbb�k_cqZk�_klv�imklmxs__
f_klh��ih�ijZ\m�²�fh_��F��P\_lZ_\Z��IbkvfZ���Fu�ihgy�
eb��qlh�<heh^vdZ�ijbkeZe�gZ�k\h_�imklmxs__�f_klh�dZdh�
]h�lh� agZdhfh]h� ijhkiZlvky� �N�� =hj_grl_cg�� Dhcdh�f_k�
lh���Gh�y�kemrZe�_]h�\ihemoZ��hllh]h�qlh�q_j_a�kqblZgu_
fbgmlu� `^ZeZ� f_gy� m� =jb[h_^h\Z� :gy�� Z� dZjfZg� fg_
hlly]b\Zeb� dexqb� hl�imklmxs_c�ijbyl_evkdhc� d\Zjlbju
�K��=Zg^e_\kdbc�� �GJA;!���>Zqb� imklmxsb_��DZd� fZlv� �
KlZjmx�²�lZd�`_�qlm�bo����Wlh�\_^v�^_ckl\b_�²�imklh\Zlv���
Iheh_�²�g_�imklm_l����>Zqb��imklmxsb_�gZ�lj_lv�²���Qlh[
\Zf�k]hj_lv���F��P\_lZ_\Z��IhwfZ�dhgpZ��

Fu�_fm�>keh\m@�ihklZ\beb�ij_^_ehf���Kdm^gu_�ij_^_eu
_kl_kl\Z����B��dZd�iq_eu�\�mev_�himkl_ehf����>mjgh�iZogml
f_jl\u_�keh\Z� �G��=mfbe_\��Keh\h���Gh�j_qv�\_^v�g_�h�\Z�
r_f�^hf_��@bagv�\�g_f�[ueZ�[u�^ey�l_[y�^_ckl\bl_evgh�g_�
fukebfZ��<b^�himkl_euo�dhfgZl��mdhju��kjZ\g_gby��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���<�himkl_ehf��]heh^ghf��ijhiZo�
r_f� \h[ehx�I_l_j[mj]_�� h[Z� ]heh^gu_��bkom^Zeu_�� \� bk�
lj_iZgguo�ib^`ZdZo�b�^ujy\uo�rlb[e_lZo�� kj_^b�g_lhi�
e_ggh]h�b�g_m[jZggh]h�dZ[bg_lZ�kb^_eb�fu�b�[_k_^h\Zeb�k
g_ihf_jghc� \Z`ghklvx� �<�� Oh^Zk_\bq�� =mfbe_\� b� ;ehd��
Kg_`gZy�[mjy�[_kij_iylkl\_gg__��q_f� \�h[jZfe_gbb� abf�
g_]h�mxlZ��aZ]ey^u\ZeZ�\�himkl_eu_�dhfgZlu�kd\hav�h]h�
e_ggu_�hdgZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���Y�^Z\gh�ij_^�
qm\kl\h\ZeZ�wlh�� ��K\_leuc�^_gv�b�himkl_euc�^hf� �:��:o�
fZlh\Z�� ©B� miZeh� dZf_ggh_� keh\hª���Gh� \u� \qblZcl_kv� \
wlb�hibkZgby�himkl_eh]h��h[h^jZggh]h�ojZfZ��ijb�\k_c�ke_�
iys_c� ieZklbqghklb� [Z[_e_\kdh]h� ibkvfZ� �F�� Gh\bdh\Z�
FZj]bgZeu��

I_j__a^�wlhl�ieho� �oh^beb�q_j_a�g_]h�gZ�jZ[hlm��\b^_�
eb���^hkdb�meh`_gu�dh_�dZd�� ]jmah\bdb� k�m]e_f�b�ihjh`�
gb_�lml�i_j_\Zeb\Zxlky�f_^e_ggh��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���Fh]m�eb�y�\b^_lv�ij_^k_^Zl_ey�ijZ\e_gby"�²
\_`eb\h�hk\_^hfbeky� wdhghfbkl�ieZgh\bd��kgbfZy�reyim
b�klZ\y�k\hc�q_fh^Zgqbd�gZ�ihjh`gbc�klme� �F��;me]Zdh\�

FZkl_j�b�FZj]ZjblZ���Ijh]jhohlZe�hl� klZgpbb�^ebgguc
ihjh`gbc�khklZ\��gh�wlhl�[ue�E_gvd_�g_�gm`_g��<��;_eh\�
FZevqbdb���Ebljh\Zy� b�� \b^bfh�� m`_� ihjh`gyy� ie_l_gdZ
©DZ[_jg_ª�klhyeZ�gZ�`mjgZevghf�klhebd_�kj_^b�mq_[gbdh\
b� l_ljZ^_c� �K��=Zg^e_\kdbc�� �GJA;!���Fyle_\� _e�ij_m\_�
ebq_ggh� kihdhcgh�� keh\gh� \� h`b^Zgbb� \uklj_eZ�� ^hdlhj
R\Zg_[Zo� [ue� jZkk_yg� b� g_kdhevdh� jZa� ih^ghkbe� dh� jlm
ihjh`gxx�eh`dm� �;��Hdm^`Z\Z��Iml_r_kl\b_�^be_lZg�
lh\���>Z��kZfb�fu��dZd�^vy\heu��\�iueb�� ��AZlh�gZr�ih_a^
g_�mc^_l�ihjh`gbf��<��<ukhpdbc��I_kgy�rZol_jh\��

�:G:E� ��[_aex^guc�� imklugguc� ��� ]emohc� ��� iheuc�
imklhc� ����� imklhl_euc�� g_h[blZ_fuc�� g_gZk_e_gguc�
g_aZk_e_gguc�� g_`behc� ��� k\h[h^guc� ����� \ZdZglguc�� ]h�
euc� ��� imklh\Zluc� >DhfgZlZ� dZaZeZkv� imklh\Zlhc�� \k_
bf_eh�m`_�g_`behc�^mo��;��AZcp_\��=hem[Zy�a\_a^Z�@�

�:GL� ��iheguc������gZiheg_gguc��aZiheg_gguc�

��>?J� ��imklhlZ��imklhrv��imklujv��imklurdZ��ih�
jh`gyd�� imklh�� imklh\Zlh�� himkl_lv�� imklh\Zlv�� hih�
jh`gylv��himklhrZlv� >H��;�@

IMKLHC ���

IMRBKLUC����FHOG:LUC��bf_xsbc�ihdjh\��h[uq�
gh�ba�r_jklb�beb�imoZ��dhlhjuc�^_eZ_l�hq_jlZgby�ij_^f_�
lZ�f_g__�q_ldbfb��Z�_]h�ih\_joghklv�fy]dhc��beb�h[jZamx�
sbc�lZdhc�ihdjh\��

Imrbkluc� dhl_ghd�� fhogZlZy� [hehgdZ�� fhogZlu_

�imrbklu_!�mku�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_j�ihdjh\Z� �imrbkluc�mdZau\Z�
_l�gZ� [he__�fy]dbc�ihdjh\�� khklhysbc�ba� lhgdbo�� e_]dbo
\hehkdh\� beb� imrbghd�� fhogZluc� ij_^iheZ]Z_l� [he__
]jm[u_��`_kldb_�b� ly`_eu_� \hehku�beb�gblb��� ��� ]mklhlZ
ihdjh\Z��\�p_ehf�[RevrZy�ijb�fhogZlhf������mihjy^hq_g�
ghklv� �^ey�imrbklh]h�oZjZdl_jgZ�ZddmjZlghklv��^ey�fho�
gZlh]h�kdhj__�[_kihjy^hqghklv������lhesbgZ�ihdjh\Z��ijb
imrbklhf� fh`_l� [ulv� f_gvr_c�� q_f� ijb� fhogZlhf��
���dhgghlZpbb� �imrbkluc� h[uqgh� Zkkhpbbjm_lky� k� eZk�
dhc��fhogZluc�kdhj__�k�m]jhahc��

IjbeZ]Zl_evgu_� imrbkluc� b� fhogZluc� h[hagZqZxl
ihoh`b_�k\hckl\Z�ij_^f_lh\�b�qZklh�bkihevamxlky�\�koh^�
guo�kblmZpbyo��kj��imrbkluc��fhogZluc!�a\_jv��imrb�

klZy��fhogZlZy!�rZidZ��H[Z�keh\Z�g_ijbf_gbfu�d�`b�
\hlguf�lbiZ�\u^ju��m�dhlhjuo�f_o�bf__l�]hjbahglZevgh_
gZijZ\e_gb_�b�iehlgh�ijbe_]Z_l� d� dh`_�� lZd� dZd� ]eZ^dbc
f_o�hklZ\ey_l�dhglmju�q_ldbfb��Ijb�wlhf�\�[hevrbgkl\_
kemqZ_\� kbghgbfu� g _ � \ a Z b f h a Z f _ g b f u� � GZ�
ijbf_j��dhlh\�h[uqgh�gZau\Zxl�imrbklufb��Z�kh[Zd�fho�
gZlufb��RZidm�ba�i_kpZ�_kl_kl\_ggh�gZa\Zlv�imrbklhc��Z
rZidm�ba�h\qbgu�²�fhogZlhc��gh�h[uqgh�g_�gZh[hjhl�

Kbghgbfu�mdZau\Zxl�gZ�g_kdhevdh�jZaguc� o Z j Z d �
l _ j� ihdjh\Z�� Imrbkluc� ij_^iheZ]Z_l�� qlh� we_f_glu
wlh]h�ihdjh\Z��imrbgdb��\hehkdb�b�l��i���²�hq_gv� l h g �
d b _� �f y ] d b _� �g _ ` g u _ �beb�\h�\kydhf�kemqZ_�dZ�
`mlky�lZdbfb��Imrbkluc�ihdjh\�hq_gv�e_]dbc��hg�hdjm�
`Z_l�h[t_dl�hj_hehf��?keb�hg�khklhbl�ba�\hehkdh\��lh�hgb
g_�k\bkZxl��Z�jZkiheZ]Zxlky�i_ji_g^bdmeyjgh�ih\_joghklb�

FhogZluc�`_�mdZau\Z_l�gZ�lh��qlh�we_f_glu�ihdjh�
\Z� �\hehku�� gblb� b� l��i��� [he__� l h e k l u _� � [he__
] j m [ u _ �b� l y ` _ e u _ �beb�ijhba\h^yl�lZdh_�\i_qZl�
e_gb_��Hgb�ihwlhfm�h[uqgh�k\bkZxl��qZklh�h[jZamy�ijy^b�
FhogZlufb� h[uqgh� g_� gZau\Zxl� `b\hlguo� k� dm^jy\hc
r_jklvx��lZdbo�dZd�h\pZ�beb�im^_ev��M�fhogZluo�`b\hl�
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guo� qZs_� \k_]h� ijy^b� r_jklb� ij_[u\Zxl� \� g_dhlhjhf
[ _ k i h j y ^ d _� � Q_f� [he__� ZddmjZlgh� ijbq_kZgh� `b�
\hlgh_�� l_f� f_g__� ijbf_gbfh� d� g_fm� ijbeZ]Zl_evgh_
fhogZluc�

Djhf_�lh]h��ijbeZ]Zl_evgh_�fhogZluc�h[uqgh�ij_^ih�
eZ]Z_l� hq_gv� ] m k l h c � ihdjh\�� bgh]^Z� ^Z`_� qj_af_jgh
]mklhc��Wlbf�hgh�lZd`_�hlebqZ_lky�hl�kbghgbfZ�imrbkluc�
dhlhjh_��gZijhlb\��mdZau\Z_l�gZ�lh��qlh�f_`^m�\hehkdZfb
beb�imrbgdZfb�fgh]h�\ha^moZ��dZ`^uc�we_f_gl�hl^_e_g�hl
^jm]bo�k\h[h^guf�ijhkljZgkl\hf��Ihwlhfm��gZijbf_j��fhd�
juc�f_o�� \hehkdb� dhlhjh]h� ly`_e_xl� b� kebiZxlky�� i_j_�
klZ_l�[ulv�imrbkluf��ohly�fh`_l�hklZ\Zlvky�fhogZluf�

H[Z� kbghgbfZ� oZjZdl_jbamxl� ihdjh\�� l h e s b g Z
dhlhjh]h� khbaf_jbfZ� k� lhesbghc� q_eh\_q_kdhc� eZ^hgb�
HgZ�[u\Z_l�g_fgh]h�[hevr_��lZd�qlh�q_eh\_d�fh`_l�ihegh�
klvx� ih]jmablv� eZ^hgv� \� r_jklv�� kj�� imrbkluc� i_k_p�

fhogZluc�f_^\_^v��HgZ�fh`_l�[ulv�f_gvr_c��lZd�qlh�q_�
eh\_d� fh`_l� ebrv� g_fgh]h� jZa^\bgmlv� \hehkdb� beb� im�
rbgdb�iZevpZfb��kj��imrbklu_�k_j_`db�\_j[u��fhogZluc

dhdhkh\uc�hj_o��H^gZdh�wlZ�lhesbgZ�g_�fh`_l�[ulv�kebr�
dhf� fZe_gvdhc�� ^ey� kh\j_f_ggh]h� yaudZ� _s_� \hafh`gh�
gZijbf_j��imrbkluc�i_jkbd��gh�g_�
imrbkluc�Z[jbdhk�
HgZ�g_�^he`gZ�[ulv�b�kebrdhf�[hevrhc��kj��g_ijZ\bevgh_

Y� miZe� \� imrbklmx��fhogZlmx!� ir_gbpm� >l�� d�� a^_kv
\ukhlZ�ihdjh\Z�khhlghkblky�k�q_eh\_q_kdbf�jhklhf@�

JZaebqb_�f_`^m�kbghgbfZfb�ih�wlhfm�ijbagZdm�khklhbl
\�lhf��qlh�ijbeZ]Zl_evgh_�imrbkluc�fh`_l�bkihevah\Zlv�
ky� ^ey� oZjZdl_jbklbdb� ihdjh\Z� g_kdhevdh� f _ g v r _ c
lhesbgu�b�\�g_dhlhjuo�mihlj_[e_gbyo�k[eb`Z_lky�k�ijb�
eZ]Zl_evguf� [ZjoZlbkluc�� kj�� imrbklZy� �[ZjoZlb�
klZy!�klhjhgZ�ebklZ�fZlv�b�fZq_ob��FhogZluc�`_��gZ�
ijhlb\��fh`_l�mdZau\Zlv�b�gZ�r_jklv�^hklZlhqgh�[hevrhc
^ebgu��\�lZdbo�mihlj_[e_gbyo� wlh�keh\h�hlqZklb�k[eb`Z�
_lky�k�ijbeZ]Zl_evguf�ehofZluc��kf��:G:E�

>ey� h[hbo� kbghgbfh\� oZjZdl_jgu� j Z k r b j b �
l _ e v g u _ � mihlj_[e_gby� \� dhgl_dklZo�� hibku\Zxsbo
bkdexqbl_evgh� a j b l _ e v g u _ � \i_qZle_gby�� GZijb�
f_j��khq_lZgby�imrbklZy�_ehqdZ��fhogZlZy�_ev�g_�hagZ�
qZxl��qlh� _eh\Zy�o\hy�fh`_l�[ulv�fy]dhc�gZ�hsmiv��?ev
lhevdh�\u]ey^bl�khhl\_lkl\mxsbf�h[jZahf��<�qZklghklb�
h[Z� ijbeZ]Zl_evguo� fh`gh� mihlj_[blv� b� ^ey� hibkZgby
h[t_dlZ�� dhlhjuc� gZoh^blky� \g_� ij_^_eh\� ^hky]Z_fhklb�
gh�\u]ey^bl�lZd��dZd�_keb�[u�hg�[ue�fy]dbf��Bgufb�keh�
\Zfb�� ij_^iheZ]Z_lky�� qlh� dhglmju� _]h� jZkieu\qZlu� b�
hkh[_ggh�m�fhogZlh]h��g_jh\gu��Z�gZ�djZyo�fh`gh�jZa]ey�
^_lv�hl^_evgu_�qZklbqdb�²�dZd�[u�imrbgdb�beb�\hehkdb�
Kj��<hl�ijhe_l_e�[_euc��[m^lh�h[jhkrbc�bg__f�kZfhe_l�
hklZ\b\� aZ� kh[hc� \� kbg_f� g_[_� \Zlguc�� imrbkluc� ke_^

�X��GZ]b[bg��>_lb�e_iyl�ba� kg_]Z���KlZgh\behkv�`Zjdh�
[_eu_�fhogZlu_�lmqdb�[ukljh�[_`Zeb�hl�kg_]h\uo�]hj�
h[_sZy�]jham� �F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��
<� ih^h[guo� mihlj_[e_gbyo� jZaebqby� f_`^m� kbghgbfZfb
hkeZ[eyxlky��b�\u[hj�f_`^m�gbfb�hkms_kl\ey_lky�kdhj__
gZ�hkgh\_�h[s_]h�\i_qZle_gby�hl�h[t_dlZ�

Kbghgbfu�bf_xl�jZagu_�dhgghlZpbb��Imrbkluc�k\y�
au\Z_lky�h[uqgh�k�q_f�lh� i j b y l g u f� � g _ ` g u f
b � e Z k d h \ u f� �Djhf_� lh]h�� wlh� keh\h� Zkkhpbbjm_lky
kdhj__�k�q_f�lh�k\_leuf��ohly��dhg_qgh��imrbkluc�h[t_dl
fh`_l�[ulv�b�l_fguf�

FhogZluc�`_�\uau\Z_l�ij_^klZ\e_gb_�h[�ba[uld_�`ba�
g_gghc� k b e u� �Wlh�fh`_l�gZ\h^blv�gZ�fukev�h�ihl_g�

pbZevghc� m ] j h a _� �hiZkghklb��ohly�fhogZlh_�kms_kl\h�
g_khfg_ggh��fh`_l�[ulv�\iheg_�^jm`_ex[guf��FhogZluc
Zkkhpbbjm_lky� kdhj__� k� l_fguf�� _keb� g_l� ki_pbZevgh]h
mdZaZgby�gZ�p\_l�

Djhf_� lh]h�� imrbklh_� kms_kl\h� _kl_kl\_ggh� ij_^klZ�
\blv�k_[_� f _ g v r b f� �q_f�fhogZlh_��b�\hh[s_�kdhj__
g_[hevrbf�� ohly� \� agZq_gbb� ^Zgguo� ijbeZ]Zl_evguo� g_l
mdZaZgby�gZ�jZaf_j�

Wlb�jZaebqby�ijhy\eyxlky�b�\�l_o�kemqZyo��dh]^Z�kbgh�
gbfu� mihlj_[eyxlky� g_� ^ey� oZjZdl_jbklbdb� `b\uo� km�
s_kl\��ImrbklZy� _ev� �_ehqdZ!� ²� wlh� kdhj__� \k_]h� g_�
[hevrh_� fheh^h_� ^_j_\h� k� hlghkbl_evgh� g_`ghc� o\h_c�
lh]^Z�dZd�fhogZlmx�_ev�_kl_kl\_ggh�k_[_�ij_^klZ\blv�dZd
h]jhfgh_�^_j_\h�k�[hevrbfb��ly`_eufb��k\bkZxsbfb�eZ�
iZfb�b�l_fghc��`_kldhc�o\h_c��:gZeh]bqgh�imrbklh_�h[�
eZdh�²�wlh�g_[hevrh_�[_eh_�h[eZdh��dZ`ms__ky�e_]dbf��Z
fhogZlh_�h[eZdh�\uau\Z_l�\�\hh[jZ`_gbb�dZjlbgm�f_g__
dhfiZdlgh]h�b� kdhj__� \k_]h�[he__� l_fgh]h�h[eZdZ�� k�j\Z�
gufb� g_jh\gufb� djZyfb�� ?kl_kl\_gg__� \u]ey^yl� khq_lZ�
gby�imrbklZy�lmqdZ�b�fhogZlZy�lmqZ��q_f�gZh[hjhl�

IJBF?Q:GB?��IjbeZ]Zl_evgh_�imrbkluc�bf__l�[ebadmx
d�jZkkfhlj_gghc�mklZj_\rmx�e_dk_fm�imrbkluc��� ��fy]dbc
ba�aZ�lh]h��qlh�f_edb_�qZklbpu�\_s_kl\Z�g_�ijbe_]Zxl�iehlgh
^jm]�d�^jm]m���HgZ�oZjZdl_jbam_l�g_�ih\_joghklv�ij_^f_lZ��Z
_]h�\gmlj_ggxx�kljmdlmjm��kj��Lu�ex[brv�h[hgylv�g_�mlj_g�
gbc�p\_lhd�� ��:� \j_^gmx�ljZ\m� a_e_gm�� ��Bkdmkkl\hf�ij_\jZ�
s_ggm���<�imrbkluc�ihjhrhd��KImrd���<�kh\j_f_gghf�yaud_
wlh�agZq_gb_�ij_^klZ\e_gh�lhevdh�\�khq_lZgbyo�imrbklu_�\h�
ehku�b�imrbkluc�kg_]��Kj��g_ijZ\bevgh_�
imrbklZy�ih^mr�
dZ��
imrbklZy�im^jZ��Kj��lZd`_�ke_]dZ�hldehgyxs__ky�hl�ghj�
fu�Z\lhjkdh_�bkihevah\Zgb_�kbghgbfh\��B�klhg_l�EZ\Zgh\Z
feZ^rZy�^hqv����L_jaZy�imrbklu_�dhku��:��:ofZlh\Z��JZobev��
Kg_`bgdb�����^he]h�b�mdehgqb\h�\bebkv��i_j_^�l_f�dZd�miZklv
gZ�a_fex�b�ihlhf�k_jhx�imrbklhc�iuevx�aZ[blvky�\�^hjh`�
gu_�dhe^h[bgu��;��IZkl_jgZd��>hdlhj�@b\Z]h���Lygmeh�m`_�d
mljm��b�ih]j_[_gguc�ih^�fhogZluf�kg_]hf�kiZe�^hf��F��;me�
]Zdh\��;_eZy�]\Zj^by��

�K� �H[Z�ijbeZ]Zl_evguo� mihlj_[eyxlky� \� khq_lZgbb
k�kms_kl\bl_evgufb��h[hagZqZxsbfb�`b\hlguo��kf��ijb�
f_ju�np���j_`_�^jm]b_�h[t_dlu��bf_xsb_�koh^gmx�nZdlm�
jm��kj��GbdhedZ�jZa]ey^_e�djZc�imrbklh]h�fy]dh]h�dj_keZ�
Z�ihlhf�^Zfm� \�i_gkg_� �F��;me]Zdh\��;_eZy� ]\Zj^by���Ih
\_l\yf�kljmbebkv�b�iZ^Zeb�\�dehZdm�lheklu_�fhogZlu_

ebZgu��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���Kbghgbfu
fh]ml�lZd`_�mihlj_[eylvky�^ey�oZjZdl_jbklbdb�njZ]f_glh\
ij_^f_lh\�� gZijbf_j� qZkl_c� l_eZ� `b\hlguo� �imrbkluc

o\hkl��fhogZlu_�eZiu���Hgb�bkihevamxlky�ijb�hibkZgbb
rdmj�`b\hlguo�b�ba^_ebc�ba�gbo��rm[��rZihd���Z�lZd`_�ldZ�
g_c�� h^_`^u�b� l��i�� �kj�� imrbklZy�rZev��fhogZlh_� iheh�
l_gp_���<�ih^h[guo�kemqZyo�ijbeZ]Zl_evgh_�g_�mdZau\Z_l
gZ� lh��qlh�ij_^f_l�bf__l� khhl\_lkl\mxsbc�ihdjh\�� Z� oZ�
jZdl_jbam_l�ij_^f_l��dhlhjuc�kZf�ij_^klZ\ey_l�kh[hc�g_�
qlh�\jh^_�ihdjh\Z��Kbghgbf�imrbkluc�khq_lZ_lky��djhf_
lh]h��kh�keh\Zfb�r_jklv��r_jkldZ��f_o��qlh�g_oZjZdl_jgh
^ey�fhogZluc�

<hafh`ghklv�bkihevah\Zgby�h[hbo�keh\�ijb�hibkZgbb�q_�
eh\_dZ�h]jZgbq_gZ��QZs_�\k_]h�hgb�mihlj_[eyxlky�kh�keh\Z�
fb� [jh\b�� j_kgbpu�� mku�� [hjh^Z�� ]heh\Z��Kj��<_jZ� ���� qmlv
qlh��[jh\b�k\hb�imrbklu_�k^\bg_l��]m[u��dZd�\brgb��aZ^jh�
`Zl��b�m`�ke_au�gZ�j_kgbpZo� �B��;mgbg��OhjhrZy�`bagv��
DjZkZ\bpZ��meu[gm\rbkv��k\_jdgmeZ�am[Zfb��b�fhogZlu_�__
j_kgbpu�^jh]gmeb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
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Kbghgbf�fhogZluc�\�hibkZgbb�q_eh\_dZ�qZklh�kem`bl
^ey�mdZaZgby�gZ�_]h�a\_jhih^h[ghklv��Imrbkluc�\�ghjf_
g_� mihlj_[ey_lky� ^ey� oZjZdl_jbklbdb� q_eh\_dZ� \� p_ehf�
kj��h[jZaguc�ijbf_j�Wlhl� k_^_gvdbc�imrbkluc� klZjb�
qhd�kh\k_f�g_�\yaZeky�k�KZrbguf�ij_^klZ\e_gb_f�h[�ZgZj�
obklZo��:��Ju[Zdh\��>_lb�:j[ZlZ��

�B� �<� d\Zjlbj_� aZ\_eb� [hevrh]h� imrbklh]h� dhlZ�
ijh\h^b\r_]h� \j_fy� \� g_ih^\b`ghc� aZ]Z^hqghc� kha_jpZ�
l_evghklb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<k_� oh^yl� ���
rmfgh�i_j_^Z\Zy�^jm]�^jm]m�k\hb�\i_qZle_gby�gZ^�m[bluf
fZl_juf�\hedhf��dhlhjuc��hkdZeb\�am[u��aZdZlb\�]eZaZ��e_�
`bl�k�hldbgmluf�gZ�klhjhgm�imrbkluf�o\hklhf�b�hdjZrb�
\Z_l�k\h_c�[e_^ghc�b�m`_�oheh^ghc�djh\vx�ihe��B��;mgbg�
:glhgh\kdb_�y[ehdb���JmfZlZ��hlhjhi_eh�kemrZ\rbc�wlm�]Z�
ebfZlvx��h[gZjm`be�gZ�ebp_�<Z]b�imrbklu_�mku�b�hkljmx
k_^mx�[hjh^dm��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���B
h[jZa�feZ^_gpZ�k�kbygv_f�\hdjm]���imrbklh]h�l_f_gb�kf_jl�
ghc�ljhihx���>mrZ�Kbf_hgZ�g_keZ�ij_^�kh[hx��B��;jh^kdbc�
Kj_l_gv_���KbgvhjZ�DZfbeeZ��gZ�\Zr_f�[ZrfZqd_�imrb�
klZy�]mk_gbpZ��y�kh[vx�__��;��IZkl_jgZd��:i_ee_kh\Z�q_j�
lZ���<� kiZevg_�gZ�djh\Zlb� kb^_eZ� kZfZ�ohaycdZ�b� ����jZk�
deZ^u\ZeZ� dZjlu��I_j_^� g_x� kb^_eZ� \^h\Z� =jbpZpm_\Z� \
imrbklhc�rZeb��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_l�
jh\Z���GZ�imrbkluo�\_ldZo���Kg_`ghx�dZcfhc���JZkimklb�
ebkv�dbklb���;_ehc�[Zojhfhc��K��?k_gbg��;_j_aZ���Ih^�\_l�
\yfb� \_j[�� mk_ygguo� g_`gufb�� imrbklufb� k_j_`dZfb�
\b^gufb�\�emg_��kb^_eb�\�^\Z�jy^Z�lheklhfhj^u_�ey]mrdb
b��jZa^m\Zykv�dZd�j_abgh\u_��b]jZeb�gZ�^_j_\ygguo�^m^hq�
dZo�[jZ\mjguc�fZjr��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

M�e_\hc�gh]b�hgZ�qm\kl\h\ZeZ�qlh�lh�l_ieh_�b�fhogZlh_�
Wlh� [ue�;_]_fhl� >dhl@� �F��;me]Zdh\��FZkl_j� b�FZj]Zjb�
lZ���KZ^ykv�gZ�a_fex��hg�mjhgbe�jmdm�gZ�fhogZluc�aZlu�
ehd�h^ghc�ba�kh[Zd��b�^he]h�g_�ih\hjZqb\Zeh�]heh\u�h[jZ^h�
\Zggh_�`b\hlgh_�� k� ijbagZl_evghc� ]hj^hklvx� ihkfZljb\Zy
k[hdm�gZ�IZ\emrm��B��K��Lmj]_g_\��;_`bg�em]���=emiZy�djZk�
gZy�jh`Z�dZiblZgZ��hg�[ue�kh\_jr_ggh�ivyg��ijb�wlhf�hdeb�
d_�jZa^\bgmeZkv�rbjhdhx�lmihx�meu[dhc��Hg�ih^gye�jmdm�
ihl_j�_x�eh[��ljyogme�k\h_x�fhogZlhx�]heh\hc��N��F��>h�
klh_\kdbc��;_ku���GZ�g_f�[ue�hnbp_jkdbc�kxjlmd�[_a�wih�
e_l�b�q_jd_kkdZy�fhogZlZy�rZidZ��F��X��E_jfhglh\��=_jhc
gZr_]h�\j_f_gb���Xjbc�:g^j__\bq�k�[eZ`_gguf�qm\kl\hf
qbklhlu�kb^_e�aZ�hdhgguf�klhehf�kibghc�d�dhfgZl_��\�dh�
lhjhc�EZjZ��[eZ]hmoZxsZy��aZiZogmlZy�\�dmiZevguc�oZeZl�
k�fhdjufb��aZfhlZggufb�fhogZluf�ihehl_gp_f�\�lxj[Zg
\hehkZfb�� mdeZ^u\ZeZ� DZl_gvdm� b� mkljZb\ZeZkv� gZ� ghqv
�;��IZkl_jgZd�� >hdlhj�@b\Z]h���Hg� ���� \b^bl� aZ� hdgZfb
emggmx�ghqv��_eb�iZebkZ^gbdZ�b�[e_^gh�[_eu_�ieZklu��ly�
`_eh�e_`Z\rb_�gZ�bo�q_jgh�a_e_guo��^ebgguo�b�fhogZluo
eZiZo��B��;mgbg��Kg_`guc�[ud���M�aZ[hjZ�ij_e_klgh_�fh�
eh^h_�^_j_\h�fbfhau�� \k_� \� kheg_qgh�ahehluo�fhogZluo
rZjbdZo��B��H^h_\p_\Z��GZ�[_j_]Zo�K_gu���Gh�^gb�b�\�fbj�
gu_�b�\�djh\Z\u_�]h^u�e_lyl�dZd�klj_eZ��b�fheh^u_�Lmj[b�
gu� g_� aZf_lbeb�� dZd� \� dj_idhf� fhjha_� gZklmibe� [_euc�
fhogZluc�^_dZ[jv�>h[jZag�@��F��;me]Zdh\��;_eZy�]\Zj^by��

�:G:E� ��[ZjoZlbkluc�� fZojh\uc�� \hjkbkluc�� s_�
lbgbkluc��\hehkZluc��ehofZluc��dhkfZluc��\at_jhr_g�
guc��iurguc�

�|:GL� ��eukuc��h[e_aeuc����ijbebaZgguc�

��>?J� ��imrbklhklv��hddZa��fhogZlblvky�><�hdgZo�fZ�
]Zabgh\�fhogZlbebkv�p\_lhqgu_�e_kZ��F��;me]Zdh\��;_eZy
]\Zj^by�@��jZkimrblv�>B�[Z[hqdm�k�ie_qZ�gZ�a_fex�kkZ^bl���

B�i_j\uc�h^m\Zgqbd�jZkimrbl��:��:ofZlh\Z��©B�\�^_gv�ih�
[_^u���ª�@� >B��E�@
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EBLVKY�>KH<�g_l@��ijbeZ]Zlv�mkbeby��qlh[u�ijhba\_klb
hij_^_e_ggh_�^_ckl\b_��ijbq_f�km[t_dl�beb�]h\hjysbc�g_
agZ_l��ijb\_^_l�eb�^Zggh_�ijbeh`_gb_�mkbebc�d�gm`ghfm
j_amevlZlm��

Hg�iulZeky�f_gy�i_j_m[_^blv��<u�g_�ijh[h\Zeb�ibkZlv
klbob"��FZevqbd�klZjZeky�g_�hlklZ\Zlv�hl�\ajhkeuo��JZ�
g_guc�kbebeky�i_j_\_jgmlvky�gZ�`b\hl��hldjulv�]eZaZ!�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���fZkrlZ[�b�oZjZdl_j�^_ckl\by��dhlhjh_
km[t_dl�ohq_l�ijhba\_klb� �iulZlvky�ijbeh`bfh�d�ex[h�
fm� ^_ckl\bx�� kbeblvky� ²� d� dhgdj_lghfm�� ZdlmZevghfm�
h[uqgh� g_� kebrdhf� keh`ghfm�� klZjZlvky� ijbeh`bfh� d
dhgljhebjm_fuf�b�g_dhgljhebjm_fuf�^_ckl\byf��ijh[h�
\Zlv�²�lhevdh�d�dhgljhebjm_fuf������dhebq_kl\h�mkbebc
b�bo�h[t_dlb\gZy�g_h[oh^bfhklv��ijh[h\Zlv�ij_^iheZ]Z_l
gZbf_gvr__�dhebq_kl\h�mkbebc��kbeblvky�²�gZb[hevr__�
ijbq_f� \� ihke_^g_f� kemqZ_� mkbeby� g_h[oh^bfu�� ihlhfm
qlh� \uihegblv� ^_ckl\b_� h[t_dlb\gh� ljm^gh��� ��� \u^_eb�
fhklv���g_\u^_ebfhklv�h^gh]h�ZdlZ�ijbeh`_gby�mkbebc��\
kemqZ_�ijh[h\Zlv�lZdb_�Zdlu��l��_��hl^_evgu_�ihiuldb��\u�
^_ebfu��\�kemqZ_�klZjZlvky�²�g_l������\hafh`ghklv�ijhba�
\_klb� ^_ckl\b_� b� \_jhylghklv� ^hklb`_gby� j_amevlZlZ� �\
kemqZ_�kbeblvky�qZklh�hdZau\Z_lky�g_\hafh`guf�ijhba\_�
klb�kZfh�^_ckl\b_�b�ihwlhfm�ihqlb�gbdh]^Z�g_�^hklb]Z_lky
gm`guc� j_amevlZl�� Z� \� kemqZ_� klZjZlvky� ^_ckl\b_� qZs_
\uihegy_lky�b�ijb\h^bl�d�gm`ghfm�j_amevlZlm������ijbqb�
gZ�\hafh`ghc�g_m^Zqb��\�kemqZ_�iulZlvky�fh`_l�[ulv�g_�
ijZ\bevgh�\u[jZg�imlv��\�kemqZ_�kbeblvky�m�km[t_dlZ�g_
o\ZlZ_l�j_kmjkh\��� ��� ]hlh\ghklv� km[t_dlZ�ij_^ijbgbfZlv
Zevl_jgZlb\gu_�^_ckl\by�\�kemqZ_�g_m^Zqb�i_j\hc�ihiuldb
�kj��Zevl_jgZlb\gu_�iulZlvky�b�ijh[h\Zlv��\�hlebqb_�hl
[_aZevl_jgZlb\guo� klZjZlvky� b� kbeblvky��� ���fhlb\Zpby
^_ckl\by�b�hlghr_gb_�km[t_dlZ�d�g_fm��\�kemqZ_�iulZlv�
ky�km[t_dl�\k_]^Z�ohq_l�\uihegblv� aZieZgbjh\Zggh_�^_c�
kl\b_��\�kemqZ_�ijh[h\Zlv�hg�fh`_l�ohl_lv�h[gZjm`blv��\u�
ihegbfh�eb�hgh��ihgjZ\blky�eb�_fm�j_amevlZl�b�l��i�������\ha�
fh`ghklv�gZ[ex^Zlv�mkbeby�km[t_dlZ�kh�klhjhgu��hgZ�_klv
\�kemqZ_�kbeblvky�b�hlkmlkl\m_l�\�kemqZ_�ijh[h\Zlv��

GZb[he__� [ebadb� ^jm]� ^jm]m� kbghgbfu� iulZlvky� b
ijh[h\Zlv��B�lhl��b�^jm]hc�h[hagZqZxl�^_ckl\by��\�dhlh�
juo� jZaebqbfu� h l ^ _ e v g u _ � Zdlu� ijbeh`_gby� mkb�
ebc��lZd�qlh�ihiuldb�fh`gh�kqblZlv��kj��Hg�g_kdhevdh�jZa
iulZeky��ijh[h\Ze!�]h\hjblv�ih�\_g]_jkdb��gh�_]h�g_�ih�
gbfZeb�� Y� ljb� jZaZ� iulZeky� �ijh[h\Ze!� ^ha\hgblvky
\Zf�ih�fh[bevgbdm��gh�ghf_j�[ue�aZgyl��K�wlbf�k\yaZgZ�b
ij_^iheZ]Z_fZy� h[hbfb� kbghgbfZfb� ]hlh\ghklv� km[t_dlZ
ij_^ijbgbfZlv� Z e v l _ j g Z l b \ g u _ �^_ckl\by�\�kem�
qZ_�g_m^Zqb�i_j\hc�ihiuldb��kj��Lh]^Z�y�ihiulZeky�gZqZlv
jZa]h\hj�k�^jm]h]h�dhgpZ��Hg�kgh\Z�\ue_a�ba�dZ[bgu��ihdh\u�
jyeky� \� fhlhj_�� hiylv� ihijh[h\Ze� aZ\_klb� _]h� �G�� Gh�
kh\��G_agZcdZ� gZ�Emg_���Hg� ihijh[h\Ze� hl\hjblv� ^\_jv�
gh�hgZ�hdZaZeZkv�aZi_jlhc��ihijh[h\Ze�hldjulv�hdgh��gh
hgh�lh`_�g_�hl\hjyehkv��G��Ghkh\��G_agZcdZ�\�Kheg_qghf
]hjh^_��

Ihwlhfm� h[Z� kbghgbfZ� ^himkdZxl� g _ m ^ Z q m � ih�
iuldb�� h� q_f� k\b^_l_evkl\m_l�� \� qZklghklb�� \hafh`ghklv
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bo�mihlj_[e_gby�k�qZklbp_c�[ueh��h[hagZqZxs_c�g_khklh�
y\r__ky�^_ckl\b_��kj��IhiulZeky��ihijh[h\Ze!�[ueh�qb�
lZlv��gh�g_�kfh]�khkj_^hlhqblvky��IhiulZeZkv�[ueh�aZ�
djulv�wlx^��g_�^Zlv�kfhlj_lv��gh�hgZ�e_]dh�\ayeZ�f_gy
aZ� ie_qb� b� ijbrehkv� k^Zlvky� �:��<��Ex[bfh\Z�� AZibkb� h
\klj_qZo��� Y� ihijh[h\Ze� [ueh� aZi_lv�� gh� kZf� bkim]Zeky
lh]h� gZijy`_ggh]h�� nZevrb\h]h� a\mdZ�� dhlhjuc� ba^Zeh
fh_�]hjeh��:��Dmijbg��Emgghc�ghqvx��

?keb� ^_ckl\b_� g_� ^hklb]Z_l� `_eZ_fh]h� j_amevlZlZ�� lh
ijbqbgu�wlh]h�fh]ml�[ulv�kZfufb�jZagufb��Hgb�dhj_gyl�
ky�eb[h�\�dZdbo�lh� \ g _ r g b o �h[klhyl_evkl\Zo�beb�g_�
ijZ\bevghf� \ u [ h j _ �imlb��kf��n���eb[h�\�g_^hklZld_�m
km[t_dlZ� j _ k m j k h \� �kj��De_lqZluc�ki_pbZebkl�ohj�
f_ckl_j�ijhhjZe��²�>h�fb�khev�^h��²�\ulZsbe�gZb[he__
aZkl_gqb\uo� ba�aZ� rdZnh\�� ]^_� hgb� iulZebkv� kiZklbkv
hl� i_gby� �F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� ;hevr_
mqblvky�B\Zg�g_�ijh[h\Ze��gZ\k_]^Z�hklZeky�k�l_fb�iylvx
deZkkZfb�k_evkdhc�rdheu��qlh�[ueb�m�g_]h�^h�mkfZgkdh]h
ILM��X��=hgqZjh\��Ih�k\h_c�\he_��

JZaebqby� f_`^m� wlbfb� ^\mfy� kbghgbfZfb� k\h^ylky� d
ke_^mxs_fm�

<h�i_j\uo�� iulZlvky� ij_^iheZ]Z_l� [ h e v r _ _ � gZ�
ijy`_gb_� kbe� b� [ h e v r _ _ � bkihevah\Zgb_� j_kmjkh\
km[t_dlZ�� q_f�ijh[h\Zlv��Hg�iulZeky� i_j_\h^blv� khg_�
lu�R_dkibjZ�kdhj__�\k_]h�agZqbl��qlh�hg�aZgbfZeky�i_j_�
\h^Zfb�^hklZlhqgh�k_jv_agh��Hg�ijh[h\Ze�i_j_\h^blv�kh�
g_lu�R_dkibjZ�kdhj__�\k_]h�agZqbl��qlh�hg�\j_fy�hl�\j_�
f_gb��fh`_l�[ulv�^Z`_�fbfhoh^hf��^_eZe�lZdb_�ihiuldb�
Kj��lZd`_�Y�g_�fh]�k_[_�ij_^klZ\blv��qlh�\k_�lZd�ijhklh�
iulZeky�ihklbqv� kdjulmx� a^_kv� keh`ghklv� �G��Dhj`Z�
\bg��<�kh[eZagZo�djh\Z\hc�wihob���]^_�ijh[h\Zlv�\ujZ`Z�
eh�[u�^jm]mx�fukev�

<h�\lhjuo�� \_jhylghklv� ^hklb`_gby� j _ a m e v l Z l Z
\�kemqZ_�ijh[h\Zlv�[hevr_��q_f�\�kemqZ_�iulZlvky��hkh�
[_ggh�_keb�j_qv�b^_l�h�fgh]hdjZlguo�ihiuldZo�beb�h�^bk�
dj_lghf�ijbeh`_gbb�mkbebc��<iheg_� _kl_kl\_ggu� l_dklu
Hg�iulZeky�ibkZlv�klbob��b]jZlv�gZ�]blZj_��jbkh\Zlv�²
gbq_]h�m�g_]h�g_�ihemqZehkv�b�Hg�ijh[h\Ze�ibkZlv�klbob�
b]jZlv�gZ�]blZj_��jbkh\Zlv�²�\k_�_fm�m^Z\Zehkv��kf���h^�
gZdh��N���F_g__�_kl_kl\_g�l_dkl�"Hg�iulZeky�ibkZlv�klb�
ob��b]jZlv�gZ�]blZj_��jbkh\Zlv�²�\k_�_fm�m^Z\Zehkv�

<�lj_lvbo��iulZlvky�b�ijh[h\Zlv�jZaebqZxlky�ih�ijb�
agZdm�fhlb\Zpbb�^_ckl\by��GhjfZevghc�^ey�iulZlvky�y\�
ey_lky� kblmZpby�� dh]^Z� q_eh\_d� o h q _ l � \uihegblv� aZ�
ieZgbjh\Zggh_� ^_ckl\b_�� kj�� JZkl_jygguc� ?\]_gbc� :gZ�
lhev_\bq�iulZ_lky� ijb\_klb� k_[y� \� ihjy^hd� �<��Dmgbg�
J_[jh�:^ZfZ���Ijh[h\Zlv�ijbf_gbfh�b�\�kblmZpbb��dh]^Z
_fm�bgl_j_kgh� m a g Z l v� �\uihegbfh�eb�hgh�\�ijbgpbi_�
ihgjZ\blky�eb�_fm� aZgbfZlvky�wlbf�b�l��i��Kj��²�:�\u�gZ
[_]Zo�g_�ijh[h\Zeb�b]jZlv"�²�mqZkleb\h�kijhkbe�=Z\jbbe
Kl_iZgh\bq��F��;me]Zdh\��L_ZljZevguc�jhfZg��

<� ijh[h\Zlv�� ke_^h\Zl_evgh�� kbevg__� w d k i _ j b �
f _ g l Z e v g h _ �gZqZeh��?keb�q_eh\_d�iulZ_lky�\dex�
qblv�fhlhj��_]h�bgl_j_km_l�^Zevg_crZy� j Z [ h l Z �k�bk�
ihevah\Zgb_f�fhlhjZ��ijh[h\Zlv�\dexqblv�fhlhj�fh`gh�\
kblmZpbb� j_fhglZ�� dh]^Z� ^_eZ_lky� hq_j_^gZy� ihiuldZ
i j h \ _ j b l v�� m^Zehkv�eb�_]h�ihqbgblv��Q_eh\_d�iulZ�
_lky�ibkZlv�klbob��dh]^Z�hg�ohq_l�klZlv�ihwlhf��hg�ijh[m�
_l�ibkZlv�klbob��_keb�ohq_l�ijh\_jblv��ihemqblky�eb�wlh�m
g_]h��aZohq_l�eb�hg�\�^Zevg_cr_f�wlbf�aZgbfZlvky�b�l��i�
Eh\_p�`_fqm]Z� iulZ_lky� hklZlvky� ih^� \h^hc� dZd�fh`gh

^hevr_��ihlhfm�qlh�wlh�_fm�gm`gh�^ey�jZ[hlu��Kihjlkf_�
gu�ijh[mxl�hklZ\Zlvky�ih^�\h^hc�^\_��ljb�beb�^Z`_�q_lu�
j_�fbgmlu��bkiulu\Zy�\hafh`ghklb�k\h_]h�hj]ZgbafZ�

Ih� mdZaZgguf� ijbqbgZf� iulZlvky� ij_^ihqblZ_lky� \
g Z m q g h c � j_qb� ijb� mdZaZgbb� aZ^Zqb�� dhlhjmx� Z\lhj
ohq_l�j_rblv��Kj��;_j]khg�iulZeky�ijh\_klb�q_jlm�f_`�
^m� agZgb_f��hkgh\Zgguf�gZ�lhqguo�^Zgguo�jZamfZ��b�ih�
agZgb_f��\hagbdZxsbf�\g_�jZamfZ��²�bglmbpb_c��<�nhjf_
��E�iulZlvky�^Z_l�\hafh`ghklv�\ujZablv�b�b^_x�^h[jhkh�
\_klgh]h�ijbeh`_gby�mkbebc��b�kdjhfgmx�g_m\_j_gghklv�\
lhf�� qlh� Z\lhjm� \� k\h_c� jZ[hl_� m^Zehkv� ^h[blvky� mki_oZ�
Kj�� <� wlhc� klZlv_� fu� ihiulZ_fky� j_dhgkljmbjh\Zlv
g_dhlhju_�we_f_glu�ijZbg^h_\jhi_ckdh]h�kbglZdkbkZ�

GZdhg_p�� f_`^m� iulZlvky� b� ijh[h\Zlv� _klv� lhgdh_
jZaebqb_�ih�ijbagZdm� d h g l j h e b j m _ f h k l b �^_c�
kl\by��\�kemqZ_��_keb�j_qv�b^_l�h� k e Z [ h �dhgljhebjm_�
fuo�^_ckl\byo��^himklbf�lhevdh�i_j\uc�ba�gbo��Kj��Hg�iu�
lZeky�g_�hrb[Zlvky��g_�kfmsZlvky!�ijb�g_\hafh`ghklb

Hg�ijh[h\Ze� g_� hrb[Zlvky� �g_� kfmsZlvky!�� kj�� lZd`_
HgZ� kgh\Z�ihkfhlj_eZ�gZ�^y^x��iulZykv��""ijh[my!�ih�
gylv��rmlbl�hg�beb�g_�rmlbl��Hg�ih^hr_e�d�hdgm��iulZ�

ykv��""ijh[my!�jZkkfhlj_lv��dlh�klmqbl��D�qbkem�keZ[h
dhgljhebjm_fuo�hlghkylky�b�^_ckl\by��mki_o�dhlhjuo�aZ\b�
kbl� hl� ]hlh\ghklb� ^ j m ] b o � ebp� d� \aZbfh^_ckl\bx� k
km[t_dlhf��kj��Hg�iulZeky�m]h^blv�]hklyf��ihgjZ\blvky
k\hbf�gh\uf� agZdhfuf!��Mihlj_[e_gb_�ijh[h\Zlv�b�\�lZ�
dbo�kblmZpbyo�g_mf_klgh��kj��khfgbl_evghklv�"Hg�ijh[h\Ze
m]h^blv�]hklyf��ihgjZ\blvky�k\hbf�gh\uf�agZdhfuf!�

KlZjZlvky� hlebqZ_lky� hl� iulZlvky� ij_`^_� \k_]h� ih
ijbagZdm�hlghr_gby�km[t_dlZ�d�^_ckl\bx��Dh]^Z� km[t_dl
klZjZ_lky� k^_eZlv� qlh�e��� hg� a Z b g l _ j _ k h \ Z g � \
\hafh`gh�[he__�iheghf�^hklb`_gbb�j_amevlZlZ�b�ihwlhfm
\uihegy_l� ^_ckl\b_� k� fZdkbfZevghc� h l ^ Z q _ c� � Kj�
>he]bfb� qZkZfb�� hldexqb\rbkv� hl� k\h_c� bg^b\b^mZevgh�
klb��y�\ihe]hehkZ�ijhi_\Zx�fmaudZevguc�fZl_jbZe��klZ�

jZykv�ijhgbdgmlv�\�lZcgu�^mr_\gh]h�khklhygby�dhfihab�
lhjZ��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���H[fZg�`_
kZfh]h�k_[y�aZdexqZeky�\�lhf��qlh�ijhdmjZlhj�klZjZeky

\gmrblv�k_[_��qlh�^_ckl\by�wlb�l_i_j_rgb_��\_q_jgb_��g_
f_g__�\Z`gu��q_f�mlj_ggbc�ijb]h\hj� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Gh�hgZ�>LZgy@�klZjZeZkv�]gZlv�hl�k_[y
wlm� fukev�� klZjZeZkv� ij_^klZ\blv� k_[_� \k_� lh� e_lg__
kqZklv_��dh]^Z�klhevdh�bf�[m^_l�k\h[h^u�\_a^_��B��;mgbg�
LZgy��� GZihe_hg� i_j_ghkbe� \k_� ljm^ghklb� ihoh^Z�� dZd
\k_]^Z�� klZjZykv� k\hbf� ijbf_jhf� ih^[h^jblv� khe^Zl

�?��LZje_��GZihe_hg���Wlbf��f_`^m�ijhqbf��h[tykgy_lky
lh�� qlh� klZjZlvky� ²� _^bgkl\_gguc� ba� \k_o� kbghgbfh\
jy^Z�²�khq_lZ_lky�kh�keh\Zfb�hq_gv�b�lZd��Kj��HgZ�hq_gv
�lZd!�klZjZeZkv�ihgjZ\blvky�k\h_fm�gh\hfm�r_nm��gh�g_

HgZ�hq_gv��lZd!�iulZeZkv��ijh[h\ZeZ��kbebeZkv!�ih�
gjZ\blvky�k\h_fm�gh\hfm�r_nm�

K�wlbf�k\yaZgh�\lhjh_�hlebqb_�klZjZlvky�hl�iulZlvky�
i_j\uc� kbghgbf� qZs_� ij_^iheZ]Z_l� ^ h k l b ` _ g b _
`_eZ_fh]h� j_amevlZlZ�� lhqg__�� j_amevlZl� ij_^iheZ]Z_lky
^hklb]gmluf��_keb�wlh�ijyfh�g_�hijh\_j]gmlh��Kj��FZev�
qbd�ihiulZeky�ijhq_klv� klbohl\hj_gb_�lZd�� dZd� qblZ�
xl�ihwlu�>wnn_dl��kdhj__�\k_]h��[ue�dhfbqguf@�b�FZev�
qbd�ihklZjZeky�ijhq_klv�klbohl\hj_gb_�lZd��dZd�qblZ�
xl�ihwlu�>kdhj__�\k_]h��wlh�_fm�\�lhc�beb�bghc�f_j_�m^Z�
ehkv@��Kj�� lZd`_�Ijhklh� y� g_� ohqm� h]hjqZlv� k\hx�fZfm�
hgZ�lZd�klZjZeZkv��^hklZ\Zy�iml_\dm�gZ�fhx�_`_]h^gmx
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dZlhj]m��X��DZjZ[qb_\kdbc��LhkdZ�ih�^hfm���I_j\Zy�fukev
fhy��dh]^Z�y�m\b^_eZ�__�>F��B��;m^[_j]@��[ueZ�ihklZjZlvky�
qlh[u�hgZ�g_�m\b^_eZ�f_gy��B�hgZ�g_�aZf_lbeZ��hgZ�ijhreZ�
g_�kfhljy�ih�klhjhgZf��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��
Ihwlhfm�� \�hlebqb_�hl� kbghgbfh\�iulZlvky�b�ijh[h\Zlv�
klZjZlvky� f_g__� k\h[h^gh� khq_lZ_lky� k� g Z q b g Z �
l _ e v g u f b �]eZ]heZfb��dhlhju_�g_kh\f_klbfu�k�b^__c
j_amevlZlZ�^_ckl\by��kj��khfgbl_evghklv�"Hg�klZjZeky�gZ�
qZlv� jZ[hlm� gZ^� dgb]hc� ijb� ^himklbfhklb�Hg� iulZeky

�ijh[h\Ze!�gZqZlv�jZ[hlm�gZ^�dgb]hc��kf��lZd`_�ahgm�K��
H�lhf�`_�k\b^_l_evkl\m_l�b�g_\hafh`ghklv�mihlj_[e_gby
klZjZlvky�\�dhgkljmdpbb�k�qZklbp_c�[ueh��h[hagZqZxs_c
g_m^Zqm�ihiuldb�beb�g_^hklb`_gb_�j_amevlZlZ�� 
HgZ�ih�
klZjZeZkv�[ueh�aZdjulv�^\_jv��gh�_c�ihf_rZeb��>ey�iu�
lZlvky�b�ijh[h\Zlv�lZdZy�dhgkljmdpby�\hafh`gZ��kf��n ��

H^gZdh� kfuke� �mki_o�� \� agZq_gbb� klZjZlvky� y\ey_lky
keZ[uf��l��_��fh`_l�ih^Z\eylvky�ijhlb\hj_qZsbf�_fm�dhg�
l_dklhf��kj��Y�klZjZeky�gb�h�q_f�g_�^mfZlv��g_�fukeblv��²
lZd�ijbylgh�[ueh�kb^_lv�m�dZfbgZ��gh�\kyq_kdb_�h[jZau
[m^beb� \hkihfbgZgby�� aZe_aZeb� \� ]heh\m�� dhihrbebkv�� dZd
q_j\b��:��;blh\��Imrdbgkdbc�^hf��

<�hlebqb_�hl�kbghgbfh\�i_j\hc�]jmiiu��klZjZlvky�fuk�
eblky�dZd� g _ i j _ j u \ g u c �ijhp_kk�ijbeh`_gby�mkb�
ebc��\�dhlhjhf�g_\u^_ebfu�hl^_evgu_�Zdlu��G_evay�
ljb
jZaZ�klZjZlvky�hldjulv�k_cn��K�wlbf�k\yaZgZ�hsmlbfZy�
ohly�b�g_� Z[khexlgZy�� [ _ a Z e v l _ j g Z l b \ g h k l v
klZjZlvky��l��_��hlkmlkl\b_�\�g_f�ykgh]h�mdZaZgby�gZ�]hlh\�
ghklv�km[t_dlZ�d�g_m^Zq_�b�^Zevg_cr_fm�ihbkdm��<iheg_
ijZ\bevgu�\ukdZau\Zgby�lbiZ�Y�i_j_[jZe�\k_�dexqb��iu�
lZykv� �ijh[my!� hldjulv� k_cn�� om`_� "Y� i_j_[jZe� \k_
dexqb�� klZjZykv� hldjulv� k_cn��<iheg_� ohjhrh�Hg�iu�
lZeky��ijh[h\Ze!�hldjulv�k_cn�b�lZd��b�wlZd��g_kdhev�
dh�om`_�"Hg�klZjZeky�hldjulv�k_cn�b�lZd��b�wlZd�

H^gh�ba�ke_^kl\bc�[_aZevl_jgZlb\ghklb�klZjZlvky�khklh�
bl�\�lhf��qlh�wlhl�]eZ]he�ij_^ihqblZ_lky�^jm]bf�kbghgbfZf
dZd�kj_^kl\h�hibkZgby�g_kdhevdh�ijyfhebg_cgh]h�b�g_l\hj�
q_kdh]h� m k _ j ^ b y� �kj��Hg�klZjZeky�\uibkZlv�dZ`^mx
[mdh\dm��\�lhqghklb�\uihegblv�dZ`^mx�bgkljmdpbx!�

Ihke_^gyy� hkh[_gghklv� klZjZlvky� khklhbl� \� lhf�� qlh
wlhl� ]eZ]he� ijbeh`bf� b� d� dhgljhebjm_fuf�� b� d� g _ �
d h g l j h e b j m _ f u f � ^_ckl\byf�� kj�� klZjZeky� g_
hrb[Zlvky��klZjZeky�g_�\u^Zlv�k\h_]h�\heg_gby��khfgb�
l_evgh� beb� iehoh� "iulZeky� g_� hrb[Zlvky� �g_� \u^Zlv
k\h_]h� \heg_gby!��

""
ijh[h\Ze� g_� hrb[Zlvky� �g_� \u^Zlv

k\h_]h�\heg_gby!��Kj��lZd`_�g_kdhevdh�nhjkbjh\Zggh_��gh
^himklbfh_�mihlj_[e_gb_�Hg�\hr_e�\�p_jdh\v�ihqlbl_ev�
gh� b� ihklZjZeky� hjh[_lv�� dZd� jh[_e�� [u\Zeh�� \� ^_lkl\_

�K��AZybpdbc��Km^v[_�aZ]Z^dZ���]^_�iulZlvky�b�ijh[h\Zlv
[ueb�[u�kh\_jr_ggh�g_mf_klgu�

Ih� ijbagZdm� dhebq_kl\Z� ijbeZ]Z_fuo� m k b e b c � b
kl_i_gb�bkihevah\Zgby�j_kmjkh\�klZjZlvky��gZh[hjhl��k[eb�
`Z_lky�k�iulZlvky��<�qZklghklb��\�l_dkl_�lbiZ�Y�klZjZeZkv

ijhgbdgmlv� \� lZcgu� ^mr_\gh]h� khklhygby� dhfihablhjZ
aZf_gZ�i_j\h]h�kbghgbfZ�\lhjuf�g_�ijb\h^bl�d�dZdbf�eb�
[h�baf_g_gbyf�\�ij_^klZ\e_gbb�h� [ h e v r h f �dhebq_�
kl\_�aZljZq_gguo�mkbebc��Kj��lZd`_�HgZ�`_�agZeZ��kdZaZeZ
NZbgZ��qlh�E_\Z�kZf�ihr_e�gZ�k\b^Zgb_��ohlv�hg�b�klZ�

jZeky�kdjulv��gh�hg�`_�\k_�jZ\gh�wlh]h�g_�mf__l��imklv�b
g_�iulZ_lky�gbdh]^Z��:��;blh\��Imrdbgkdbc�^hf��

I_j_qbke_ggu_� jZaebqby� f_`^m� kbghgbfZfb� iulZlv�
ky�� ijh[h\Zlv� b� klZjZlvky� qZklbqgh� g _ c l j Z e b �

a m x l k y �\�ke_^mxsbo�dhgl_dklZo��Z��\�dhgl_dkl_�^jm]h]h
]eZ]heZ�kh�agZq_gb_f� i h i u l d b� �iulZeky��ijh[h\Ze�

klZjZeky!�^h[blvky�ihkemrZgby�^_l_c�eZkdhc��[��\�kblmZ�
pbb� h ^ g h d j Z l g h c � ihiuldb�� qZs_� \k_]h� \� nhjf_
KH<�� ihiulZxkv� �ihijh[mx�� ihklZjZxkv!� k\yaZlvky� k
gbf�ih�we_dljhgghc�ihql_��\��\� f h ^ Z e v g u o �dhgl_d�
klZo��>Z\Zcl_�ihiulZ_fky��ihijh[m_f��ihklZjZ_fky!�ih�
gylv�^jm]�^jm]Z�� ]��\�dhgl_dkl_� Z d l m Z e v g h � ^ e b �
l _ e v g h ] h �agZq_gby��²�Qlh�hg�lZf�^_eZ_l"�²�Iu�

lZ_lky��ijh[m_l��klZjZ_lky!�aZ\_klb�fhlhj�
JZaebqby�f_`^m�iulZlvky�b�klZjZlvky�g_cljZebamxlky

\�dhgl_dkl_� ]eZ]heh\�nbabq_kdh]h�b� \gmlj_gg_]h� \ h k �
i j b y l b y � �m\b^_lv��ihgylv��hij_^_eblv��jZah[jZlvky
b�l��i����kj��Ih�oZjZdl_jm�lbrbgu�y�klZjZeky�hij_^_eblv�
_klv�eb�\�^_j_\g_�g_fpu��Ebgvdh\��;:K��>a^_kv�fh`gh�[ueh
[u�mihlj_[blv�b�]eZ]he�iulZlvky@�

Ihke_^gbc�]eZ]he�²�kbeblvky�²�[he__�[ebahd�d�kbgh�
gbfZf�iulZlvky� b� klZjZlvky�� q_f� d�ijh[h\Zlv��H[sbf
^ey�i_j\uo�lj_o�kbghgbfh\�y\ey_lky�mdZaZgb_�gZ�[hevrh_
dhebq_kl\h�aZljZqb\Z_fuo� m k b e b c� �kj��HgZ�kbebeZkv
�iulZeZkv��klZjZeZkv!�meu[gmlvky�b�g_�fh]eZ��Y�fmqb�
l_evgh� kbebeky� �iulZeky!� ihgylv�� h� q_f� b^_l� j_qv�
Djhf_� lh]h�� kbeblvky�� ih^h[gh� iulZlvky�� mdZau\Z_l� gZ
ihiuldm�\uihegblv� k Z f h �^_ckl\b_��kj��M�iZebkZ^gbdZ
q_j_a� aZ]hjh^dm� i_]bc� l_e_ghd� kbebeky� ^hklZlv� ebklvy
lhihe_c��<k��B\Zgh\��=hem[u_�i_kdb��

K�^jm]hc�klhjhgu��ih^h[gh�klZjZlvky��hg�g_�ij_^iheZ�
]Z_l�ihbkdZ�Zevl_jgZlb\��b�\�g_f� g _ \ u ^ _ e b f u �hl�
^_evgu_�Zdlu�ijbeh`_gby�mkbebc��kj��Hg�kbebeky�\klZlv
�hldjulv�]eZaZ��^hlygmlvky�jmdhc�^h�ihedb!�

Ih�^jm]bf�ijbagZdZf�kbeblvky� aZf_lgh�hlebqZ_lky�hl
ijhqbo�kbghgbfh\�jy^Z�

Ij_`^_�\k_]h��kbeblvky�ihqlb�\k_]^Z�h[hagZqZ_l� g _ �
w n n _ d l b \ g m x �ihiuldm��h[tykgy_fmx�h[t_dlb\ghc
ljm^ghklvx� beb� ^Z`_� g_\hafh`ghklvx� ijhba\_klb� kZfh
gm`gh_�^ey�__�mki_oZ�^_ckl\b_��kj��=jb]hjbc�kbebeky�ih^�
gylv� m^bebs_� b� g_� fh]� �Rhehoh\�� ;:K��� ²� IjhsZcl_�
Bevy�FZjluguq��²�e_i_q_l�Ibfnh\��kbeykv�gZ^_lv�kxj�
lmd�b�gbdZd�g_�ihiZ^Zy�\�jmdZ\Z��Q_oh\��F:K��

G_\hafh`ghklv� ^_ckl\by� \� kemqZ_� kbeblvky� ij_^klZ\�
e_gZ�dZd�dhj_gysZyky�eb[h�\�g_^hklZld_�m�km[t_dlZ� j _ �
k m j k h \ �^ey�_]h�\uiheg_gby��eb[h�\�gZebqbb�kh\_jr_g�
gh� h[t_dlb\guo� i j _ i y l k l \ b c � d� _]h� hkms_kl\e_�
gbx��Fh`gh�iulZlvky� �ijh[h\Zlv!�iha\hgblv�dhfm�e��
gh� g_� 
kbeblvky� iha\hgblv� dhfm�e��� ihlhfm� qlh� ljm^gh
ij_^klZ\blv� k_[_� g_ij_h^hebfmx� ihf_om� ^ey� ijhklh]h
a\hgdZ� ih� l_e_nhgm��Fh`gh�� h^gZdh�� kbeblvky� gZ[jZlv
ghf_j��²�gZijbf_j��\�kblmZpbb��dh]^Z�m�km[t_dlZ�k\yaZgu
jmdb�beb�dh]^Z�hg�nbabq_kdb�gZklhevdh�hkeZ[_e��qlh�^Z`_
\jZs_gb_�^bkdZ�beb�gZ`Zlb_�dghihd�^Z_lky�_fm�k�ljm^hf�

Kbeblvky�hlebqZ_lky�hl�ijhqbo�kbghgbfh\�jy^Z�_s_�b
l_f��qlh�h[hagZqZ_l�mkbeby��dhlhju_� a Z f _ l g u �kh�klh�
jhgu��ihlhfm�qlh�km[t_dl�ijb�\uiheg_gbb�^_ckl\by��^Z`_
qbklh� f_glZevgh]h�� \g_rg_� g Z i j y ] Z _ l k y� � Wlh� \
hkh[_gghklb� oZjZdl_jgh� ^ey� kblmZpbc�� ]^_� j_qv� b^_l� h[
hibkZgbb�hlghkbl_evgh�ijhkluo�^_ckl\bc�� dhlhju_�ij_^�
klhbl�\uihegblv�\�fhf_gl� g Z [ e x ^ _ g b y� �kj��Hg�kb�
ebeky�m^_j`Zlv�kf_o��^hlygmlvky�jmdhc�^h�\udexqZl_�
ey�� k^\bgmlv�rdZn!��IZj_gv� ih^gyeky�� [jhkbe� iZibjhkm�
ihkfhlj_e�gZ�^_\mrdm��lZ�kbebeZkv�meu[gmlvky��gh�]m[u
g_�kemrZebkv��ljykebkv��X��DZaZdh\��GZ�ihemklZgd_���©=^_
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wlhl�^mjZd"�Ju`bc"�Ljmk"ª�²�djbqZe�Dmlmah\��ijbdb^u�
\Zykv��[m^lh�aZ[ue�dZd�gZjhqgh�gm`gmx�nZfbebx�b�kbebl�

ky�\kihfgblv��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��
Kbeblvky�fh`_l�bkihevah\Zlvky�b�^ey�hibkZgby�[he__

keh`guo�^_ckl\bc�b� lbih\�ih\_^_gby��Kj��<kx�`bagv�hg

kbebeky�b]jZlv�g_�k\hckl\_ggmx�_fm�jhev��Hg�kbebeky�dZ�
aZlvky�emqr_��q_f�[ue�gZ�kZfhf�^_e_��IhdZ�F_qbd�kbebe�
ky�jZaj_rblv�wlh�ijhlb\hj_qb_��kgh\Z�]mklh�b�aeh[gh�ih�
kuiZebkv�imeb��:��NZ^__\��JZa]jhf��

<� lZdbo� kemqZyo� mdZaZgb_� gZ� \g_rg_]h� gZ[ex^Zl_ey
kgbfZ_lky�� H^gZdh� h[hagZq_gb_� keh`guo� bgl_ee_dlmZev�
guo� ^_ckl\bc�� hkh[_ggh� l \ h j q _ k d b o� � ]eZ]hem� kb�
eblvky� \k_�lZdb� ijhlb\hihdZaZgh�� Keh\hkhq_lZgb_� lbiZ
"
kbeblvky�gZibkZlv�jhfZg��dZjlbgm��hi_jm!�eb[h�k_fZg�
lbq_kdb� g__kl_kl\_ggh�� eb[h� a\mqbl� bjhgbq_kdb�� f_`^m
l_f�dZd�keh\hkhq_lZgb_�iulZlvky�gZibkZlv�jhfZg��dZj�
lbgm��hi_jm!�k_fZglbq_kdb�b�klbebklbq_kdb�g_cljZevgh�

Ihke_^gyy�hkh[_gghklv�kbeblvky� khklhbl�\� lhf��qlh�\
[hevrbgkl\_� kemqZ_\� ij_^ijbgbfZ_fu_� km[t_dlhf� ijh�
klu_�^_ckl\by�bah[jZ`Zxlky�dZd�g_h[oh^bfu_�^ey�j_Zeb�
aZpbb�_]h� ^ Z e v g _ c r b o �ieZgh\��Kj��B\Zgh\�gZ�wlhl
jZa� [ue�lhrghl\hjgh� \_`eb\�� kbebeky� ihdZaZlvky� bkd�
j_ggbf��qlh�_fm�[ueh�ljm^gh��Z�^ey�f_gy�g_m[_^bl_evgh

�:��:\lhjoZgh\��F_fmZju���Hg�ihju\Zeky�kdZaZlv�qlh�lh
\Z`gh_��djZcg_�gm`gh_�b�kbebeky�l_i_jv�ih[hjhlv�k\hx
jh[hklv��Q_oh\��KKbg��

IJBF?Q:GB?����<�O,O�\��\�agZq_gbb��[ebadhf�d�jZkkfhl�
j_gghfm��bkihevah\ZeZkv�e_dk_fZ�bkdZlv����kj��JmkeZg�gZ�fy]dbc
fho�eh`blky���Ij_^�mfbjZxsbf�h]g_f����Hg�bs_l�ihaZ[ulv�
ky�kghf����<a^uoZ_l��f_^e_ggh�\_jlblky��:��K��Imrdbg��Jmk�
eZg� b� Ex^fbeZ��� Hg� ij_\jZlbeky� \� bklbggh]h� om^h`gbdZ�
bsms_]h�ihgbfZlv�\k_�\ukhdh_�b�gbadh_�\�bkdmkkl\_��\k_�oh�
jhr__�b�]Z^dh_�\�g_f��KlZkh\��;:K��

;ebadh_�agZq_gb_�[_amki_rghc�ihiuldb�bf__l�j_^dbc�]eZ�
]he�lsblvky�� kj�� = ^ _ � g_� m`blvky� �b� g_�lsmkv���� �� = ^ _
mgb`Zlvky�²�fg_�_^bgh��F��P\_lZ_\Z��LhkdZ�ih�jh^bg_���Hg
\k_� \j_fy� meu[Zeky�� dh]^Z� h[sZeky� k�Emqgbdh\uf�� meu[hqdZ
i_jkhgu��\eZ^_xs_c�����g_dh_c�hkgh\hiheZ]Zxs_c�fm^jhklvx�
ihklbqv� dhlhjmx� kh[_k_^gbdm� g_� ^Zgh�� dZd� [u� hg�� m\u�� g_
lsbeky��<��:dk_gh\��Hkljh\�Djuf��

<�jy^_�mihlj_[e_gbc�[ebahd�d�agZq_gbx�^Zggh]h�jy^Z�]eZ�
]he� klj_fblvky�� kj�� <� gZklhys_f� mdZaZl_e_� khklZ\bl_eb
klj_fbebkv�k�\hafh`ghc�iheghlhc�ij_^klZ\blv�ebl_jZlmjm
ih�ki_pbZevghklb�

IJBF?Q:GB?� ���M�keh\Z�klZjZlvky�_klv�[ebadZy�d�jZk�
kfhlj_gghc� e_dk_fZ� klZjZlvky� ��  � �^_eZlv� qlh�e�� k� iheghc
hl^Zq_c�kbe���kj��Om^h�eb��ohjhrh�eb�y�\uihegye�k\hb�h[yaZg�
ghklb��gh�klZjZeky�y�gZ�kh\_klv�b�mklZe�lZd��dZd��dZ`_lky�
_s_�gbdh]^Z�g_�mklZ\Ze��=Zjbg�FboZceh\kdbc��KKbg��

M�keh\Z�ijh[h\Zlv�_klv�ke_^mxsb_�[ebadb_�d�jZkkfhlj_g�
ghc�e_dk_fu��Z��ijh[h\Zlv��� � �ijh\_jylv�dZq_kl\h�beb�ijb�
]h^ghklv� dh]h�e�� beb� q_]h�e�� ^ey� hij_^_e_gghc� aZ^Zqb��� kj�
ijh[h\Zlv� dh]h�e�� gZ� jhev�l_e_\_^ms_]h�� ijh[h\Zlv� ]hehkZ�
SZZ^Zl�� fZagm\� iZe_p� h� yaud�� ijh[h\Ze� \_l_j� �N��BkdZg�
^_j��KlhygdZ� q_eh\_dZ��� Biihebl� FZl\__\bq� ���� \� g_j_rb�
l_evghklb�ihijh[h\Ze�r_jhoh\Zluc�ih^[hjh^hd� �B��Bevn�b
?��I_ljh\��>\_gZ^pZlv�klmev_\���[��ijh[h\Zlv����� ��ijh\_jylv
\dmk�q_]h�e����kj��Ihijh[mc�kmi��kheb�^hklZlhqgh"��\��ijh[h�
\Zlv� ����  � �kt_\� g_[hevrh_� dhebq_kl\h� dZdh]h�e�� ijh^mdlZ�
ijh\_jblv�� ihgjZ\blky� eb� hg� km[t_dlm��� kj��Ihijh[mcl_� ib�
jh`db�k�dZimklhc��GZr�lj_lbc�ihfhsgbd�\�i_j\uc�b�ihke_^�
gbc�jZa�\�`bagb�ihijh[h\Ze�klZjhc�[jZ]b� �<��Dhg_pdbc��G_�
\_amqbc�:evnhgk���Fh`gh�[ueh�ihdeyklvky��qlh�gb�h^bg�q_�
eh\_d�gbdh]^Z�bo�>i_jkbdb@�g_�ijh[h\Ze�\�ki_ehf�\b^_��N��Bk�
dZg^_j��KZg^jh�ba�Q_]_fZ��

�N� �Kbghgbfu�iulZlvky��klZjZlvky�b�kbeblvky�qZ�
klh�bkihevamxlky�\�nhjf_�>??IJ��kf��ijbf_ju�np��

<�nhjf_�IJHR�G?KH<�iulZlvky�qZklh�bf__l�agZq_gb_
g _ m ^ Z \ r _ c k y � ihiuldb�� Z� ijh[h\Zlv� ²� agZq_gb_
m ^ Z \ r _ c k y �ihiuldb� �lZd�gZau\Z_fh_� j_amevlZlb\�
gh_� h[s_nZdlbq_kdh_� beb�fgh]hdjZlgh_� agZq_gb_�� ijbf_ju
kf��n ��

Kbghgbfu�iulZlvky��ijh[h\Zlv�b�klZjZlvky�k\h[h^gh
bkihevamxlky�\�nhjf_�IH<?E��kj��IhiulZcl_kv��ihijh�

[mcl_��ihklZjZcl_kv!�\klZlv��IhiulZcl_kv��ihijh[mc�

l_��ihklZjZcl_kv!�hl\e_qvky��IhklZjZcl_kv� mq_klv� \k_
ljb�nZdlhjZ��<k_�ljb�nZdlhjZ�kjZam��A^_kv�g_�gm`gZ�gbdZ�
dZy�l_hjby��lhevdh�g_fgh]h�ijhkljZgkl\_ggh]h�\hh[jZ`_�
gby��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���>ey�kbeblvky�wlZ
nhjfZ�g_oZjZdl_jgZ��lZd�dZd�g_dhhi_jZlb\gh�ijbau\Zlv�Z^�
j_kZlZ�d�\uiheg_gbx�aZ\_^hfh�g_wnn_dlb\gh]h�^_ckl\by�

Kbghgbf�ijh[h\Zlv�\�nhjf_�IH<?E�KH<�fh`_l�bf_lv
agZq_gb_� m ] j h a u � beb� i j _ ^ h k l _ j _ ` _ g b y�
kj��Ihijh[mc��m\b^brv��qlh�[m^_l��Lhevdh�ihijh[mc��Ih�

ijh[mc� kmgvky�� Ihoh`__� agZq_gb_� bf__l� b� nhjfZ� KHKE
wlh]h�]eZ]heZ��kj��Ihijh[h\Ze�[u�lu�\_kv�\_q_j�aZeb\Zlv
bf� ijh� k\hb� ]_jhbq_kdb_� ^_eZ� b� ijh� ijhba\h^kl\_ggu_
mki_ob� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh��� :� ihijh[h�
\Ze� [u� dlh�gb[m^v� ki_lv�lZdh_� ijb� [jZl_�� ]bfgZabkl_�
[hckdZml_��ibkZl_e_��rbdZjghf�fhj^Zklhf�fheh^hf�q_eh�
\_d_�k�q_jguf�©dh^Zdhfª�q_j_a�ie_qh�b�`_elhc�dh[mjhc�m
ihykZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbfu�iulZlvky��ijh[h\Zlv�b�klZjZlvky�k\h[h^gh
mihlj_[eyxlky�\�nhjfZo�;M>��G?KH<�b�KH<��\�bo�hkgh\�
ghf�agZq_gbb��kj��Y�m\_j_g��qlh�\k_�hgb�[m^ml�iulZlvky

�ijh[h\Zlv!�ibkZlv�klbob��Ihlhf�hg�ihklZjZ_lky�ijh�
gbdgmlv� gZ� kdeZ^� hjm`by��HgZ� klZeZ� \uykgylv�� kdhevdh
ihemqbe�hnbp_j�aZ�k\hx�hi_jZpbx��qlh[u�g_�kebrdhf�i_�
j_ieZlblv��dh]^Z�hgZ�ihiulZ_lky�hldmiblvky�hl�>Zrb

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���>ey�kbeblvky��ba�aZ�mdZ�
aZgby� gZ� g Z [ e x ^ Z _ f h k l v � ihiuldb�� nhjfZ� ;M>
g_oZjZdl_jgZ��Wlh� _]h� k\hckl\h� ijhy\ey_l� k_[y� b� \� khq_�
lZ_fhklb�k�fh^Zevgufb�keh\Zfb��kf��p�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�^\_�\Ze_glghklb�²
km[t_dlZ�ihiuldb�b�kh^_j`Zgby�ihiuldb�

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \k_o� kbghgbfZo
qZs_�\k_]h�\ujZ`Z_lky�nhjfhc�BGN��kf��ijbf_ju�np�

=eZ]he� ijh[h\Zlv� mijZ\ey_l� k_gl_gpbZevgufb� f_klh�
bf_gbyfb�wlh��qlh��\k_�b�l��i��\�nhjf_�<BG�\�lhc�`_�jheb�
qZklh�kf_sZykv�\�klhjhgm�ijh[h\Zlv����kf��:G:E���kj��:�y
ij_^eZ]Zx�ijyfmx� k\yav��ijhba\h^bl_ev�²�ihlj_[bl_ev�
²�B� wlh�ijh[h\Zeb� �FG�� �����������Q_]h�fu�lhevdh�gb
ijh[h\Zeb��dZ`_lky��m`_�\k_�ihijh[h\Zeb!�²�dhfivx�
l_j�mihjgh�hldZau\Z_lky�jZ[hlZlv��:�^\b]Zlvky�:��<��Wn�
jhk� g_ij_f_ggh� ohl_e�� ohl_e� ijh[h\Zlv� qlh�lh� bgh_

�J��Dj_q_lh\Z��NZglZabb�\�fZg_j_�DZeeh���>jm]b_�kbghgb�
fu�jy^Z�\�wlhc�dhgkljmdpbb�g_�mihlj_[eyxlky�

=eZ]he�klZjZlvky�mijZ\ey_l�ijb^Zlhqguf�ij_^eh`_gb�
_f�k�khxahf�qlh[u�\�lhc�`_�jheb��kj��Y�ihklZjZxkv��qlh�
[u�f_gy�\k_�keurZeb��Ihfgx��ijbr_e�h^gZ`^u�lh\Zjbs�
hdhgqb\rbc�mgb\_jkbl_l��b�\k_�klZjZeky��qlh[u�fu�h[�
jZlbeb� \gbfZgb_� gZ� _]h� mgb\_jkbl_lkdbc� agZqhd� �:��=m�
fbe_\Z��GbdheZc�Kl_iZgh\bq�=mfbe_\��

Kbghgbfu�iulZlvky�b�ijh[h\Zlv�k\h[h^gh�mihlj_[�
eyxlky� \� h l j b p Z l _ e v g u o � b � \ h i j h k b �
l _ e v g u o� ij_^eh`_gbyo��kj��Hg�b�g_�iulZeky�hijZ\�
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^Zlvky��>h�wlh]h�hgZ�gb�jZam�g_�ijh[h\ZeZ�i_lv��<u�iu�
lZebkv� �ijh[h\Zeb!� a\hgblv� _fm"�>ey� klZjZlvky� ^him�
klbfu�h[s_hljbpZl_evgu_�b�g_oZjZdl_jgu�h[s_\hijhkb�
l_evgu_� ij_^eh`_gby�� kj��Gbdh]^Z� =mfbe_\� g_� klZjZeky

meh\blv� [eZ]hijbylgmx� Zlfhkn_jm� ^ey� baeh`_gby� k\hbo
b^_c�� ���� =mfbe_\� agZe�� qlh� \uau\Ze� jZa^jZ`_gb_�� ^Z`_
aeh[m�� b� \k_�lZdb� ]h\hjbe� �G��Hpmi��G��K��=mfbe_\���>ey
kbeblvky�gb�lZ��gb�^jm]Zy�dhgkljmdpby�g_\hafh`gu�

IulZlvky�� ijh[h\Zlv� b� klZjZlvky� e_]dh� ih^qbgyxl
bgnbgblb\� k� h l j b p Z g b _ f� � h[hagZqZxsbc� ^_ckl�
\b_�� hl� dhlhjh]h� km[t_dl� ohq_l� \ha^_j`Zlvky�� kj�� Y� iu�
lZeky�g_�aZf_qZlv�lh]h��qlh�l\hjbehkv�\hdjm]��Hg�ijh�
[h\Ze�g_�h[jZsZlv�gZ�g__�\gbfZgby��Ijbk_e�y�m�aZ[hjZ�b
klZe�ijbkemrb\Zlvky��klZjZykv�g_�ijhimklblv�gb�h^gh]h
keh\Z� �F��X��E_jfhglh\��;weZ���Fhb� aZibkb� ����ghkyl�g_�
kdhevdh�hlju\hqguc� oZjZdl_j��ihwlhfm�fg_�ijb�gZibkZ�
gbb� dgb]b� qZklh� ijboh^behkv� bo� ©j_^Zdlbjh\Zlvª�� lh
_klv��klZjZykv�g_�bkdZ`Zlv�kfukeZ��bgh]^Z�f_gylv�nhj�
fmebjh\dm� �<�� EhkkdZy��FZjbgZ� P\_lZ_\Z� \� `bagb��� Kb�
eblvky� \k_]^Z� h[hagZqZ_l� ihiuldm� \uihegblv� dZdh_�lh
dhgkljmdlb\gh_�^_ckl\b_��ihwlhfm�^ey�g_]h�lZdb_�mihlj_[�
e_gby�f_g__�oZjZdl_jgu��kf���h^gZdh��B��

<k_� kbghgbfu�� aZ� bkdexq_gb_f� kbeblvky�� mihlj_[ey�
xlky� \� Z [ k h e x l b \ g h c � dhgkljmdpbb�� _keb� oZjZd�
l_j� gZf_q_ggh]h� ^_ckl\by� yk_g� ba� dhgl_dklZ�� Kj�� ²� <u
^he`gu� g_ij_f_ggh� khklZ\blv� ij_^f_lguc� mdZaZl_ev� d
\Zr_c� dgb]_�� ²�IhiulZxkv� �ihijh[mx!�� ²� Gm� b� qlh
`_��²�hl\_lbe�Fbly��mkf_oZykv��²�gm�\hl�b�mkljhc��²
Lh]^Z�y��agZqbl��[m^m�klZjZlvky��²�kdZaZe�klZjhklZ��[_�
jykv�aZ�\h``b��B��;mgbg��FblbgZ�ex[h\v��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZj_qbyfb�lbiZ�ls_l�
gh�� ajy�� gZijZkgh�� h[hagZqZxsbfb� [ _ k i e h ^ g u _
mkbeby�� kj��Hg�ls_lgh�iulZeky� �ijh[h\Ze!�f_gy�i_j_�
m[_^blv��<u�gZijZkgh�klZjZ_l_kv��:�kZfh_� >]eZ\gh_@��aZ
qlh� hg� g_� ex[be� :ev[bgm�� [ue� i_j\uc� hiul� magZ\Zgby
lh]h�� qlh� hg� >E_\Z@�lZd� gZijZkgh�iulZeky� \uykgblv� m
NZbgu� �:�� ;blh\�� Imrdbgkdbc� ^hf��� >Ijbgp� >Zlkdbc@
ls_lgh�kbebeky�\u]h\hjblv�g_h[udgh\_ggh�ljm^gu_�^ey
g_]h�keh\Z��©<Zr_�\ukhdhij_\hkoh^bl_evkl\hª��B��Bevn�b
?��I_ljh\��>\_gZ^pZlv�klmev_\��

=eZ]he�klZjZlvky��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z�
khq_lZ_lky�k�gZj_qb_f�hq_gv�b�g_dhlhjufb�^jm]bfb�gZj_q�
gufb� \ujZ`_gbyfb� kh� agZq_gb_f� k l _ i _ g b� � kj�� Hg
hq_gv�klZjZeky�\k_f�ihgjZ\blvky��Gh�q_f�[hevr_�klZjZ�

eZkv�hgZ�g_�\b^_lv�f_gy��l_f�oheh^g__�dhkbeky�hl_p�\�fhx
klhjhgm��B��;mgbg��<hjhg���Y�\b^_eZ��dZdbo�ljm^h\�klhbe
_fm�gZr�jZa]h\hj��ohly�hg�\k_fb�kbeZfb�klZjZeky�g_�ih�
dZaZlv�wlh]h��?��IeZlhgh\Z��Bgl_j\vx�k�X��>Zgbwe_f��

=eZ]he�iulZlvky��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z�
khq_lZ_lky�k�gZj_qb_f�jh[dh��dhlhjh_�ih�kfukem�hlghkblky
d� mijZ\ey_fhfm�bgnbgblb\m�b� oZjZdl_jbam_l� k i h k h [
\uiheg_gby� ^_ckl\by�� Kj�� Mljhf� :ev[bgZ� aZki_rbeZ� gZ
jZ[hlm�� jh[dh�iulZykv� jZa[m^blv� _]h�� m� g_]h� kgZ� gb� \
h^ghf�]eZam�g_�[ueh��gh�hg�fuqZe��dZd�[u�g_�\�kbeZo�ijh�
kgmlvky��b�]eZa�g_�jZae_ieye��:��;blh\��Imrdbgkdbc�^hf��

IulZlvky�b�ijh[h\Zlv��\�kbem�ijbkms_c�bf� ^ _ e b �
f h k l b �gZ�hl^_evgu_�Zdlu�ijbeh`_gby�mkbebc��k\h[h^�
gh�khq_lZxlky�k�qZklbp_c�m`_��kj��Y�m`_�iulZeky��ijh�

[h\Ze!� k\yaZlvky� k� gbf� ih�l_e_nhgm��Hg� m`_� iulZeky

�ijh[h\Ze!� qblZlv� ih�\_g]_jkdb�� >ey� klZjZlvky� b� kb�
eblvky�lZdb_�khq_lZgby�g_\hafh`gu�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� dhgdj_lguo
nbabq_kdbo� ^_ckl\bc� �kf�� ijbf_ju� np���Khq_lZgby� k� gZ�
a\Zgbyfb� f _ g l Z e v g u o �^_ckl\bc�lbibqgu�^ey�iu�
lZlvky�� klZjZlvky� b� kbeblvky�� kj�� Hg� iulZeky� \kihf�
gblv��]^_�hg�__�\b^_e��=h^u�reb��b�jh^gu_�[ZjhgZ�ls_lgh
ehfZeb�k_[_�]heh\m��klZjZykv�mykgblv�k_[_�ijbqbgm�ih^h�
[gh]h� _]h� mfhgZkljh_gby� �K�� AZybpdbc�� Km^v[_� aZ]Z^dZ��
DZd�[m^lh�hg�kbeblky�\kihfgblv�qlh�lh�dh]^Z�lh�keu�
rZggh_�²�b�g_�fh`_l��:��;blh\��Imrdbgkdbc�^hf���:gZ�
eh]bqgu_� khq_lZgby� k� ]eZ]hehf� ijh[h\Zlv� ih^qbgyxlky
[he__� `_kldbf� e_dkbq_kdbf� h]jZgbq_gbyf�� KljZggh� "Hg
ijh[h\Ze� ihgylv� __� ihklmihd�� gh� \iheg_� ^himklbfh� Hg
ijh[h\Ze�aZihfbgZlv�ghf_jZ�l_e_nhgh\�fg_fhgbq_kdb�

Kbghgbfu�iulZlvky�b�ijh[h\Zlv�khq_lZxlky�k� g Z �
q b g Z l _ e v g u f b �]eZ]heZfb��kj��Hg�iulZeky��ijh�

[h\Ze!�gZqZlv�jZ[hlm� gZ^� dgb]hc��=eZ]he� klZjZlvky�^h�
imkdZ_l� lZdb_� khq_lZgby� ij_bfms_kl\_ggh� \� mamZevghf
agZq_gbb��Hg�klZjZ_lky�gZqbgZlv�k\hc�jZ[hqbc�^_gv�k�aZ�
jy^db��>ey�]eZ]heZ�kbeblvky�lZdb_�khq_lZgby�g_\hafh`gu�

<k_�kbghgbfu��aZ�bkdexq_gb_f�kbeblvky��k\h[h^gh�kh�
q_lZxlky�k�jZaebqgufb� f h ^ Z e v g u f b �keh\Zfb��kj�
Fh`_l_�ihiulZlvky��ihijh[h\Zlv!�jZ[hlZlv�gZ�^jm�
]hf�dhfivxl_j_��<Zf�gZ^h�ihklZjZlvky�mkgmlv��<u�^he�
`gu�ihiulZlvky��ihijh[h\Zlv��ihklZjZlvky!�^h[blvky
ijb_fZ�m�j_dlhjZ�

�B� �Hke_irbc� b� hdjh\Z\e_gguc�RmjZ� _s_� iulZ_lky
khijhlb\eylvky��<��Dmgbg��Duky���Hg�oheh^guc�[Z[gbd�b�iu�
lZ_lky�k^_eZlv�f_gy�lZdbf�`_��:��DZ[Zdh\��Ihke_^gbc�]_jhc��
M�g_]h�ihklhyggh�^_j]Zeky�jhl��keh\gh�hg�\k_�\j_fy�qlh�lh
khk_l�b�iulZ_lky�ijh]ehlblv��gh� wlh� _fm�gbdZd�g_�m^Z_lky
�=��Debfh\��Bfy�fh_�e_]bhg���<�h^ghf�ba�ibk_f�:ey�khh[sbeZ
h� kf_jlb�Khnvb� ?\]_gv_\gu� =heeb^wc�� dhlhjmx� iulZeZkv
jZaukdZlv�ih�ijhkv[_�fZl_jb� �<��R\_cp_j��;ul�b�[ulb_
FZjbgu�P\_lZ_\hc���<b^� wlh]h�m^Zeyxs_]hky�bg\Zeb^gh]h
dj_keZ�����\^jm]�ijh[m^be�\h�fg_�lh�g_gZkulgh_�klj_fe_gb_
g_ij_f_ggh�magZlv�b�ihiulZlvky�ihgylv�fgh]b_�qm`b_�fg_
`bagb�� dhlhjh_� \� ihke_^gb_� ]h^u� ihqlb� g_� hklZ\eyeh�f_gy
�=��=Za^Zgh\��Ghqgu_�^hjh]b���Ih�`_klZf�q_eh\_dZ�����Rbjh�
dheh[uc�>[mc\he@�ihgye��qlh�lhl�iulZ_lky�^hdZaZlv�k\hx�g_�
\bgh\ghklv��N��BkdZg^_j��Rbjhdheh[uc���Hl_p�aZ�h[_^hf�g_�
magZ\Z_f�klZe��g_�db^Ze�ly`dbo�\a]ey^h\�gZ�klZjbdZ�=mjby�����
^Z`_�iulZeky�rmlblv��mkf_oZlvky��B��;mgbg��<hjhg��

LZgy��fg_�gm`gh�m_oZlv��b�y�g_�ohqm�i_j_^Z\Zlv� ]jmiim
qm`hfm� q_eh\_dm��ihijh[mcl_�f_gy� aZf_gblv� �©KlhebpZª�
�������� �����Hg� >E_\Z@�h^bg�jZa�[ueh�ihijh[h\Ze� >iha\h�
gblv@��b� lhl�fm`kdhc� ]hehk�[ue�g_^h\he_g��dZaZehkv��^Z`_
l_f��qlh�iha\Zeb�Eb^m��:��;blh\��Imrdbgkdbc�^hf���G_�\u�
imklblv"�>Z�y�kZfZ�g_�ohqm�_oZlv��ihgylgh"�<u�f_gy�l_i_jv
ihijh[mcl_�m]h\hjblv��Fg_�ba^_j]Zeb�g_j\u��m�f_gy�]hehk
k_e�� Z� y� \� :f_jbd_� ^he`gZ� i_lv�� g_� gZ� [Zgd_lZo� kb^_lv
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Y�dZd�lh�ihijh[h�
\Ze�khkqblZlv�\k_�__�khdjh\_ggu_�ba]b[u��b�g_�fh]�khkqb�
lZlv�²�^hr_e�^h�^\Z^pZlb�k_fb�b�lZd�aZ[Ze^_e�hl�bklhfu�
qlh�\uibe�am[jh\db�b�[jhkbe�kq_l��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���B�iehlguc�f_lj^hl_ev�\u\_e�_]h�ba�dZn_�b�ij_^�
eh`be�_fm�m`_�gZ�mebp_�ihijh[h\Zlv�\e_alv�gZ�nhgZjguc
klhe[� �=��=Za^Zgh\��Ghqgu_�^hjh]b���Ki_j\Z�ijh[h\Zeb�hl�
^_eZlvky�keh\Zfb�©Eboh^__\�gZ�d\Zjlbj_ª��Z�ba�]hjh^Z�hl\_�
qZeb��qlh�a\hgbeb�gZ�d\Zjlbjm�b�qlh�d\ZjlbjZ�]h\hjbl��qlh
Eboh^__\� \� <Zjv_l_� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
OZaZgh\� ����hq_gv�bkdj_gg_�ihiulZeky�jZkkdZaZlv�im[ebd_�



IUL:LVKY ��� J:;HL:����

hlq_]h�_fm�g_cf_lky�b�hg�lh�\�l_Zlj_��lh�\�dbgh�ijh[m_l
bkdZlv�gh\mx�^ey�k_[y�h[jZaghklv��©KlhebpZª��������������

M�f_gy�g_� [ueh� ij_^\aylh]h� hlghr_gby� d� lhfm�� qlh� y
\b^_e��y�klZjZeky�ba[_]Zlv�h[h[s_gbc�b�\u\h^h\��=��=Za�
^Zgh\��Ghqgu_�^hjh]b���Fukev�h�\hafh`ghf�ijb_a^_�Ebg�
^eb� ����ihjlbeZ�EhddZjlm�gZkljh_gb_��Gh�hg� klZjZeky�g_
jZkljZ\eylv�k\h_]h�kZfhex[by�b�^_eZe�k\h_�^_eh� �G��;_j�
[_jh\Z��@_e_agZy�`_gsbgZ��� >Dmffbg]k@� kdehgbe� ]heh\m
gZ[hd� b�� ihex[h\Z\rbkv� gZ� k\h_� ijhba\_^_gb_� >jbkmghd
ih_a^Z@��ijhlygme�_]h�fg_��ijbylgh�kf_ykv��Y�klZjZeky�dZ�
aZlvky� hq_gv� ^h\hevguf�� Hg� aZ[ue� l_g^_j� �<��GZ[hdh\�
>jm]b_�[_j_]Z���>D��Kbfhgh\@�]h\hjbe��qlh�fgh]h�kh\_jrbe
hrb[hd��gh�h[_sZ_l�\kx�hklZ\rmxky�_fm�`bagv�klZjZlv�
ky�`blv�ih�ijZ\^_� �©KlhebpZª�� �������� �����Ihfgx��dZd
ijb�i_j\hc� \klj_q_�f_gy�ihljykeZ�g_q_eh\_q_kdZy�gZijy�
`_gghklv�� hlqZygb_� __� \a]ey^Z� ����� ;m^lh� klZjZ_lky� hgZ
qlh�lh�\kihfgblv��kbeblky�emqr_�jZa]ey^_lv�\�]em[bg_�[_a�
^hgghc�ijhiZklb� qlh�lh� \_^hfh_� ebrv� _c� h^ghc� �=��<br�
g_\kdZy��=ZebgZ��Bklhjby�`bagb���Y�ihklZjZeZkv�\hafh`�
gh� iheg__� aZibkZlv� \k_� __� >:jbZ^gu� K_j]__\gu� Wnjhg@
keh\Z��Z� lZd`_�hibkZlv�h]jhfgh_�dhebq_kl\h�nhlh]jZnbc�
dhlhju_� hgZ� fg_� lh]^Z� ihdZau\ZeZ� �<�� EhkkdZy��FZjbgZ
P\_lZ_\Z� \�`bagb��� ²�Y� gZ� g_c�`_gxkv�� ²� ijhr_ilZe
Kl_iZg� :e_dkZg^jh\bq�� klZjZykv� g_� k\Zeblvky� kh� klmeZ�
b[h� \bgh� \g_aZigh� [jhkbehkv� _fm� \� ]heh\m� �K�� AZybpdbc�
Km^v[_�aZ]Z^dZ���²�<u�ba\hebeb�aZ[ulv��km^Zjv��²�kdZaZe
hg�:jdZ^bx�I_ljh\bqm��^Z`_�b�g_�klZjZykv�kdjulv�gZkf_r�
db��²�M�gZk��b�ijZ\^Z��^_\Zlv�g_dm^Z�[ueh�wlhc�kZfhc�fZ�
^_ju��>Z�\k_�fu��ohehiu��ihlZkdZeb��B��;mgbg��Kmoh^he��

IhlbjZy�\bkhd��\�dhlhjhf�hl�Z^kdhc�mlj_gg_c�[heb�hk�
lZehkv�lhevdh�lmih_� ����\hkihfbgZgb_��ijhdmjZlhj�\k_�kb�
ebeky� ihgylv�� \� q_f� ijbqbgZ� _]h� ^mr_\guo� fmq_gbc
�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Y� ghqvx� ijh_a`Zx
gZ�Z\lhfh[be_�ih�wlhfm�]jhfZ^ghfm�b�qm`hfm�]hjh^m�� ���
dhlhjuc�y�\k_�g_�fh]�ijh_oZlv��lhqgh�kibrv�b�kbebrvky�b
\k_�g_�fh`_rv�ijhkgmlvky� �=��=Za^Zgh\��Ghqgu_�^hjh]b��
G_fpu�kbebebkv�g_�aZf_qZlv�gh\uo�l_q_gbc�b�ijh^he`Z�
eb�kgb`Zlv�wglhfheh]bx�_^\Z�eb�g_�^h�mjh\gy�nbeZl_ebb
�<��GZ[hdh\��>jm]b_� [_j_]Z���²�<hl�fh_� hdgh�� \h� \lhjhf
wlZ`_����Kdhevdh�jZa�hg�lml�m�f_gy�[u\Ze��²�lboh�kdZaZeZ
:ggZ�:g^j__\gZ��hiylv�\kihfgb\�Fh^bevygb�b�[m^lh�kb�
eykv� kdjulv� k\h_� \heg_gb_� �=��:^Zfh\bq��Fhb� \klj_qb� k
:gghc�:ofZlh\hc���Gh�k_j^pZ�bo�[vxlky�� ��Lh�hgZ��lh�hg� �
Kbeylky�hqgmlvky� ��B�\iZ^Zxl�\�khg� �;��IZkl_jgZd��KdZa�
dZ���<�kZfhf�l_fghf�m]em�f_jpZeZ�eZfiZ^dZ������FZe_gvdbc
h]hg_d�gZijZkgh�kbebeky� aZlfblv�yjdbc�^_gv��gZibjZ\rbc
ba�hdhg�b�^\_j_c�>h[jZag�@��K��AZybpdbc��Km^v[_�aZ]Z^dZ��

�NJ:AKBG� ��ba� dh`b� e_alv� \hg�� ij_^ijbgbfZlv
mkbeby�

�:G:E� ��^h[b\Zlvky�� ^hfh]Zlvky�� ohl_lv���� gZf_�
j_\Zlvky��klj_fblvky��j\Zlvky��ihju\Zlvky��[blvky��gZ^
q_f�e���� hkbeblv��lsblvky�� iu`blvky�� ghjh\blv�� bkiu�
lu\Zlv����ijh[h\Zlv���>ijh[h\Zlv�dh]h�e��gZ�jhev�Hl_eeh@�

�DHG<:G:E� ��ihemqZlvky��\uoh^blv������m^Z\Zlvky�
�|:GL� ��himkdZlv�jmdb��hklZ\eylv�ihiuldb�

��>?J� ��ihiuldZ�� mkbeb_�� ihiheagh\_gb_�� ijh[guc�
i_j_ijh[h\Zlv� >X��:�@

IUL:LVKY

J:;HL:� ����� LJM>� �� �p_e_gZijZ\e_ggZy� ^_yl_evghklv�
lj_[mxsZy� mkbebc� b� bf_xsZy� p_evx� ih^^_j`Zgb_� beb
memqr_gb_�mkeh\bc�`bagb�q_eh\_dZ��

M�f_gy� k_cqZk�fgh]h� jZ[hlu�� JZ[kdbc�ljm^�fZehwn�
n_dlb\_g�

IJ?:F;ME:�� Fhlb\� jZ[hlu� b� ljm^Z� ²� \k_]^Z
i h e v a Z �^ey�ex^_c��<� wlhf�hlghr_gbb�hgb�ijhlb\h�
ihklZ\e_gu�� k� h^ghc� klhjhgu�� lhfm�� qlh� ^_eZ_lky� jZ^b
m ^ h \ h e v k l \ b y�²�jZa\e_q_gbx��b]j_�b�l��i���b�k�^jm�
]hc�klhjhgu��^_yl_evghklb��dhlhjZy�[_kihe_agZ�beb�\j_^gZ
b� hkms_kl\ey_lky� lhevdh� jZ^b� ebqghc� \ u ] h ^ u� � GZ�
ijbf_j��\hjh\kl\h�beb�ihijhrZcgbq_kl\h�fh]ml�[ulv�gZ�
a\Zgu�ljm^hf�beb�jZ[hlhc�ebrv�bjhgbq_kdb�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�^_yl_evghklb��ljm^�²�\�p_ehf�[he__
l\hjq_kdZy� b� wlbq_kdb� agZqbfZy� ^_yl_evghklv�� q_f� jZ[h�
lZ��� ���fZkrlZ[� aZ^Zqb�b�dhebq_kl\h� aZljZq_gguo�mkbebc
�\�ljm^_�\�p_ehf�[hevr_������ij_^klZ\e_gb_�^_yl_evghklb
dZd�jZa\hjZqb\Zxs_]hky�\h�\j_f_gb�ijhp_kkZ��jZ[hlZ�jZa�
\hjZqb\Z_lky�\h�\j_f_gb��ljm^�²�g_l������kfukeh\u_�Zdp_g�
lu� �\� jZ[hl_� gZ� i_j\hf� ieZg_� kh^_j`Zgb_�� j_amevlZl�� \
ljm^_�²�mkbeby��� ���hp_gdZ� �^ey�jZ[hlu�oZjZdl_jgZ�mlb�
eblZjgZy� hp_gdZ�� iheh`bl_evgZy� beb� hljbpZl_evgZy�� ^ey
ljm^Z�²�iheh`bl_evgZy�wlbq_kdZy������\hafh`ghklv�Z[kl�
jZdlguo� b� i_jkhgbnbpbjh\Zgguo� mihlj_[e_gbc� �m� ljm^Z
_klv��m�jZ[hlu�g_l��

K h a b ^ Z l _ e v g Z y �^_yl_evghklv��^_yl_evghklv�ih
`bag_h[_ki_q_gbx��h[uqgh�ijbagZ_lky�ihe_aghc�b�fh`_l
[ulv� gZa\ZgZ� jZ[hlhc� beb� ljm^hf�� Kj�� JZ[hlZ� dbi_eZ�
\k_f�ohl_ehkv�ihkdhj__�aZdhgqblv�ihkljhcdm�^hfZ��Ljm^
\jZqZ��mqbl_ey!�ly`_euc��gh�[eZ]hjh^guc�

?keb�^_yl_evghklv�g_�y\ey_lky�g_ihkj_^kl\_ggh�khab^Z�
l_evghc� �kj��� gZijbf_j�� aZgylby� kihjlhf�� i_gb_� b� l��i���
\Z`gh�� y\ey_lky� eb� hgZ� ijhn_kkb_c�� I j h n _ k k b h �
g Z e v g u c �klZlmk�lZdhc�^_yl_evghklb��aZdj_iey_fuc�__
h i e Z l h c��²�k\b^_l_evkl\h�khpbZevgh]h�ijbagZgby�ih�
lj_[ghklb�\�g_c��<�lZdhf�kemqZ_�hgZ�fh`_l�[ulv�h[hagZq_�
gZ�keh\Zfb�jZ[hlZ�b�ljm^��?keb�`_�q_eh\_d�ijhklh�m\e_dZ�
_lky�i_gb_f�beb�kihjlhf��lh�_]h�aZgylby�h[uqgh�g_�gZau�
\Zxlky� jZ[hlhc� beb� ljm^hf��<hafh`ghklv� mihlj_[e_gby
wlbo� keh\� ^ey� h[hagZq_gby� g_khab^Zl_evguo� lbih\� ^_y�
l_evghklb�l_f�[hevr_��q_f�[hevr_�k�gbfb�Zkkhpbbjm_lky
b^_y�khpbZevgh]h�aZdZaZ�

<�wlhf�hlghr_gbb�kbghgbfu�\�p_ehf� k o h ^ g u�
<� ^jm]bo� hlghr_gbyo� hgb� hlebqZxlky� ^jm]� hl� ^jm]Z�

<h�i_j\uo�� ljm^� k\yaZg� kdhj__� k� ihlj_[ghklyfb� ex^_c
\ h h [ s _� �Z�jZ[hlZ�²�kdhj__�k�ihlj_[ghklyfb� d h g �
d j _ l g u o �ex^_c��Ihwlhfm�ljm^�\�p_ehf�²�wlh�g_qlh
[he__�fZkrlZ[gh_��[he__�l\hjq_kdh_�b�wlbq_kdb�agZqbfh_�
Z�jZ[hlZ�²� wlh� \�p_ehf� kdhj__� g_qlh� [he__� ijbdeZ^gh_�
Khq_lZgby�lbiZ�ljm^�om^h`gbdZ��f_lZeemj]Z!�a\mqZl�[h�
e__� \ h a \ u r _ g g h� �q_f�jZ[hlZ�om^h`gbdZ��f_lZe�
emj]Z!��Khfgbl_evgh�beb�g_\hafh`gh�"ljm^�mebqguo�lhj�
]h\p_\�� ""ljm^� iZeZqZ�� 
ljm^� gZ_fgh]h� m[bcpu�� H^gZdh
\iheg_�ghjfZevgh�jZ[hlZ�mebqguo�lhj]h\p_\��jZ[hlZ�iZ�
eZqZ�b�^Z`_�jZ[hlZ�gZ_fgh]h�m[bcpu��ohjhrh�hieZqb\Z_l�
ky��ijbghkbl�^hoh^���<�ih^h[guo�dhgl_dklZo�h[uqgh�j_qv
b^_l�h�q_f�lh��qlh�ihjmq_gh�q_eh\_dm�^jm]bf�q_eh\_dhf��lh
_klv�gm`gh�dhfm�lh�_s_�

Ljm^hf�fh`_l�[ulv�gZa\ZgZ�ebrv� lZdZy�^_yl_evghklv�
dhlhjmx�g_�lhevdh�]h\hjysbc��gh�b�kZf�km[t_dl�jZkkfZl�
jb\Z_l� dZd� ihe_agmx�� G_evay� kdZaZlv� 
Hg�� kZf� lh]h� g_
agZy��[ue� aZgyl�hq_gv� \Z`guf�ljm^hf��>ey�jZ[hlu� wlh
g_h[yaZl_evgh��=h\hjysbc�fh`_l�hp_gb\Zlv�dZd�ihe_aguc
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h [ t _ d l b \ g u c �j_amevlZl�qv_c�lh�jZ[hlu�^Z`_�lh]�
^Z��dh]^Z�kZf�km[t_dl�g_�bf__l�gb�fZe_cr_]h�ij_^klZ\e_�
gby� h� __� iheva_�� kj��Hg�� kZf�lh]h� g_� agZy�� ^_eZ_l� hq_gv
gm`gmx�jZ[hlm��Ihwlhfm�bgh]^Z�keh\h�jZ[hlZ�ijbf_gy_l�
ky�g_�lhevdh�d�ex^yf��gh�b�d�`b\hlguf��kj��<hed�²�e_kghc
kZgblZj��hg�^_eZ_l� \Z`gmx�jZ[hlm�ih�hqbkld_� e_kZ� hl
[hevguo�b�keZ[uo�`b\hlguo�

B�jZ[hlhc��b�ljm^hf�fh`_l�[ulv�gZa\ZgZ�lhevdh�lZdZy
^_yl_evghklv�� dhlhjZy� lj_[m_l� m k b e b c� �?keb� ]h\hjy�
sbc� kqblZ_l�� qlh� dZdh_�eb[h� aZgylb_� beb� ijhn_kkby� �gZ�
ijbf_j�� ijhn_kkby� nhlhfh^_eb�� gZlmjsbpu�� g_� lj_[mxl
hl�q_eh\_dZ�gZijy`_gby�kbe��lh�hg�g_�gZah\_l�__�gb�jZ[h�
lhc��gb�ljm^hf�b�^Z`_�fh`_l�\�hl\_l�gZ�lZdh_�h[hagZq_gb_
kdZaZlv�qlh�lh�\jh^_��Lh`_�fg_�jZ[hlZ��HgZ�`_�gbq_]h�g_
^_eZ_l�� <h� njZaZo� lbiZ� Ohjhrh� \u]ey^_lv� ²� wlh� fhy

jZ[hlZ� �wlh�lh`_�ljm^!� ykgh� hsmsZ_lky� k^\b]�� ^Z`_
_keb�j_qv�b^_l�h�ijhn_kkbhgZevghc�^_yl_evghklb��Kj��lZd�
`_�kljhdb�h�j_f_ke_�ihwlZ��Ih^mfZ_rv��lh`_�jZ[hlZ�²��
;_ki_qgh_�wlh�`blv_����Ih^kemrZlv�m�fmaudb�qlh�lh���B
\u^Zlv�rmly�aZ�k\h_��:��:ofZlh\Z��Ihwl��

JZaebqb_�f_`^m�kbghgbfZfb�\�wlhf�hlghr_gbb�khklhbl
\� lhf�� qlh� ljm^� \� p_ehf� mdZau\Z_l� gZ� [ h e v r _ _ � gZ�
ijy`_gb_�kbe��kj��klZg^Zjlgu_�khq_lZgby�ly`_euc��bagm�
jbl_evguc!�ljm^��G_dhlhju_�lbiu�^_yl_evghklb��gZijb�
f_j�fgh]b_�jmlbggu_�^hfZrgb_�^_eZ�fh`gh�gZa\Zlv�jZ�
[hlhc�� gh� g_� ljm^hf�� kj�� Y� ex[ex� fulv� ihkm^m�� LZdZy
jZ[hlZ��
lZdhc�ljm^!�mkihdZb\Z_l��Ijb�wlhf�ghjfZev�
gh�K^_eZlv�j_fhgl�\�d\Zjlbj_�²�wlh�h]jhfguc�ljm^�

JZ[hlZ�fh`_l�[ulv� e _ ] d h c �b�ijbylghc��Z�^ey�ljm�
^Z�wlh�khfgbl_evgh��Kj��Gh\Zy�]ZahghdhkbedZ�k^_eZ_l�jZ�
[hlm� ih� moh^m� aZ� \Zrbf� ]Zahghf� kh\_jr_ggh� g_� mlhfb�
l_evghc� ijb� f_g__� _kl_kl\_gghf� \� wlhf� dhgl_dkl_� ljm^�
Ljm^�g_evay�k^_eZlv�e_]dbf��_]h�fh`gh�lhevdh� ^ h a b �
j h \ Z l v �� kj�� Ljm^� \� mf_j_gguo� dhebq_kl\Zo� [hevghfm
^Z`_�ihe_a_g�

H[Z�kbghgbfZ�h[hagZqZxl�hij_^_e_ggmx�^_yl_evghklv�
H^gZdh�jZ[hlZ�²�fukeblky�dZd� i j h p _ k k� �jZa\hjZqb�
\Zxsbcky�\h�\j_f_gb��Z�ljm^�\�[hevr_c�f_j_�mdZau\Z_l
gZ� j h ^ �^_yl_evghklb�[_ahlghkbl_evgh�d�\j_f_gb�

Ih�mdZaZgghc�ijbqbg_�jZ[hlZ�ohjhrh�khq_lZ_lky�k�mdZ�
aZgbyfb� gZ� n Z a u � b� ^ e b l _ e v g h k l v � ijhp_kkZ�
kj��gZqZlv��ijh^he`blv��aZdhgqblv!�jZ[hlm��JZ[hlZ�aZ�
gyeZ�^\Z�qZkZ��K�^jm]hc�klhjhgu��wlh�keh\h�k\h[h^gh�mih�
lj_[ey_lky� ijb� hibkZgbb� g_ihkj_^kl\_ggh� gZ[ex^Z_fhc
^_yl_evghklb��kj��Hg�k_cqZk�aZgyl�jZ[hlhc��Y�gZ[ex^Ze�aZ
\Zr_c�jZ[hlhc��Hgh�ohjhrh� khq_lZ_lky�b� k� \j_f_gg¦fb
ij_^eh]Zfb��kj��ihke_�jZ[hlu��\h�\j_fy�jZ[hlu��kf��K�

>ey�ljm^Z�dZd�jh^Z�^_yl_evghklb�oZjZdl_jgu�mihlj_[�
e_gby� lbiZ� M\Z`Zcl_�ljm^� m[hjsbp�� Ijhn_kkby� Zjlb�
klZ�²�wlh�g_�lhevdh�p\_lu�b�Zieh^bkf_glu��wlh�ij_`^_
\k_]h� ihklhygguc�ly`_euc�ljm^�� Ljm^� g_evay� fukeblv
dZd�dhgdj_lguc�ijhp_kk��bf_xsbc�gZqZeh��ijh^he`_gb_�b
dhg_p��^himkdZxsbc�g_ihkj_^kl\_ggh_�gZ[ex^_gb_�b�l��i�
Kj�� g_ijZ\bevghklv� njZa� 
Hg� gZqZe� �aZdhgqbe!� ljm^� \
k_fv� qZkh\� \_q_jZ�� 
Hg� gZ[ex^Ze� aZ� ljm^hf� m[hjsbpu
�ZjlbklZ!�

Bgufb� keh\Zfb�� g_dhlhju_� mihlj_[e_gby� keh\Z� jZ[hlZ
ZgZeh]bqgu� Z d l m Z e v g h � ^ e b l _ e v g h f m � agZ�
q_gbx�]eZ]hevgh]h�\b^Z��Z�keh\h�ljm^�mihlj_[ey_lky�kdh�
j__� m a m Z e v g h �beb� h [ h [ s _ g g h� �?keb�ljm^�\k_
`_�bkihevam_lky�\�dhgl_dkl_�keh\�lbiZ�gZqZlv��aZdhgqblv

beb� \j_f_gg¦o� ihdZaZl_e_c�� lh� lhevdh� ijb� h[h[s_gghf
hibkZgbb�^_yl_evghklb��dhlhjZy�bf_eZ�f_klh�gZ�ijhly`_�
gbb�^ebl_evgh]h�\j_f_gb��kj��<kx�`bagv�hg�kha^Z\Ze�wlm
dZjlhl_dm�� gZqZ\� k\hc�ljm^� _s_� \�xghklb��Wlhl�ljm^

hlgye� m� g_]h� ^_kylv� e_l�`bagb�� Kj�� lZd`_� ke_^mxsbc
ijbf_j��dhlhjuc�_kl_kl\_ggh�ihgbfZlv�lhevdh�f_lZnhjb�
q_kdb��\�fZkrlZ[_�`bagb�om^h`gbdZ��G_�kib��g_�kib��jZ�
[hlZc����G_�ij_ju\Zc�ljm^Z����G_�kib��[hjbkv�k�^j_fhlhc

�;��IZkl_jgZd��Ghqv��
>ey� jZ[hlu� hq_gv� \Z`gh� __� k h ^ _ j ` Z g b _� �>ey

ljm^Z� gZ� i_j\hf� ieZg_� m k b e b y� � kZfZ� ^_yl_evghklv�
LZdbf�h[jZahf��jZ[hlZ�klZ\bl�\�nhdmk�\gbfZgby�h[t_dl��Z
ljm^�²�km[t_dl��Ihwlhfm�fh`gh�]h\hjblv�h�k^_eZgghc�jZ�
[hl_��Kj��lZd`_�\uihegblv��ijhba\_klb!�jZ[hlm�ijb�g_�
\hafh`ghf�
\uihegblv��k^_eZlv��ijhba\_klb!�ljm^��Wlh
k_fZglbq_kdh_� jZaebqb_� hljZ`Z_lky� b� \� dhgkljmdlb\guo
k\hckl\Zo�kbghgbfh\��jZ[hlZ��\�hlebqb_�hl�ljm^Z��mijZ\ey_l
ij_^eh`gufb�khq_lZgbyfb�\b^Z�gZ^�q_f�e��b�ih�q_fm�e���oZ�
jZdl_jbamxsbfb�h[t_dl�b�kh^_j`Zgb_�^_yl_evghklb��kf��D�

JZ[hlZ�klbfmebjm_lky�\g_rgbfb�h[klhyl_evkl\Zfb��h[t�
_dlb\ghc� i h l j _ [ g h k l v x � \� q_f�e��� h [ y a Z g �
g h k l y f b �q_eh\_dZ��Kj��M�f_gy�fgh]h�jZ[hlu��JZ[h�
lZ�_klv�jZ[hlZ�>|� �g_�ke_^m_l�ij_g_[j_]Zlv�k\hbfb�h[y�
aZgghklyfb�@�� JZ[hlZ� h[uqgh� gZqbgZ_lky� k� ihklZgh\db
a Z ^ Z q b� � kj��>ey� wlhc� jZ[hlu� gm`gu� ke_^mxsb_�fZ�
l_jbZeu��BgbpbZlhjhf�jZ[hlu�fh`_l�[ulv�g_� kZf� km[t�
_dl� ^_yl_evghklb�� Z� dlh�lh� ^jm]hc�� kj�� ihjmqblv� �^Zlv!
dhfm�e��jZ[hlm�

<�hlebqb_�hl�wlh]h��ljm^��^Z`_�bagZqZevgh�ih^g_\hev�
guc��²�wlh�\k_]^Z�kZfh\ujZ`_gb_�km[t_dlZ�^_yl_evghklb�
kj��g_ijZ\bevgh_�
^Zlv�dhfm�e��ljm^�

Ihkdhevdm� \� jZ[hl_� hq_gv� \Z`gZ� b^_y� j_amevlZlZ�� wlh
keh\h�fh`_l�mihlj_[eylvky� ^ey� h[hagZq_gby� k \ h c k l \
kZfh]h� h [ t _ d l Z� �dhlhjuc�y\ey_lky�j_amevlZlhf�jZ[h�
lu��kj��F_lZee�g_^hjh]hc��gh�jZ[hlZ�hq_gv�ohjhrZy��Qlh
aZ�i_jbeZ��DZdZy�jZ[hlZ���=h]hev��F:K��

K� ^jm]hc� klhjhgu�� ]h\hjyl� h� aZljZlZo�ljm^Z�� l��_�� h
dhebq_kl\_�aZljZq_gguo�gZ�^hklb`_gb_�dZdhc�e��ihe_aghc
p_eb� mkbebc�� <h� njZaZo� lbiZ� Hg� \eh`be� \� wlh� fgh]h

ljm^Z�mihlj_[e_gb_�keh\Z�ljm^�k[eb`Z_lky�k�^jm]bf�_]h
agZq_gb_f� ²� �mkbeb_��� kf�� Ijbf_qZgb_� ��� <� ih^h[guo
dhgl_dklZo�kbghgbf�jZ[hlZ�g_\hafh`_g�

Khhl\_lkl\_ggh� khq_lZgby� fgh]h� �fZeh!� jZ[hlu� b
fgh]h��fZeh!�ljm^Z�bf_xl�jZaguc�kfuke��<�i_j\hf�kem�
qZ_�]h\hjblky�h�fZkrlZ[_�aZ^Zqb��\h�\lhjhf�²�h�ihljZq_g�
guo�kbeZo�b�\j_f_gb��kj��JZ[hlu�[ueh�hq_gv�fgh]h��ijb�
rehkv�jZa[bjZlv�\_kv�^\b]Zl_ev��Hg�aZljZlbe�lZd�fgh]h

ljm^Z�lhevdh�ba�aZ�g_^hklZldZ�hiulZ�
<� kh\_lkdbo� b^_heh]bq_kdbo� debr_� hieZlZ� ih�ljm^m�

Hl� dZ`^h]h�ih� kihkh[ghklyf�� dZ`^hfm�ih�ljm^m� keh\h
ljm^� bagZqZevgh� [ueh� mihlj_[e_gh� g_lhqgh�� ihkdhevdm
bf_eky� \� \b^m� kdhj__� dhg_qguc� j_amevlZl� ^_yl_evghklb�
q_f�mkbeby�

K�mdZaZggufb�k\hckl\Zfb�kbghgbfh\�l_kgh�k\yaZgh�bo
jZaebqb_�ih�ijbagZdm� h p _ g d b� �>ey�jZ[hlu�oZjZdl_j�
gZ� m l b e b l Z j g Z y �hp_gdZ��ijbq_f�wlZ�hp_gdZ�\�jZ\�
ghc� kl_i_gb� fh`_l� [ulv� b� i h e h ` b l _ e v g h c� � b
h l j b p Z l _ e v g h c� �kj��ohjhrZy��dZq_kl\_ggZy!�jZ�
[hlZ��iehoZy��oZelmjgZy!�jZ[hlZ��HljbpZl_evgZy�hp_gdZ
hkh[_ggh�oZjZdl_jgZ�^ey�wfhpbhgZevguo�\ukdZau\Zgbc�lb�
iZ�Wlh�_]h�jZ[hlZ��Ihex[mcky�gZ�k\hx�jZ[hlm��Wlbq_kdb_
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hp_gdb� ^ey� wlh]h� keh\Z� f_g__� oZjZdl_jgu�� kj�� q_klgZy
�^h[jhkh\_klgZy�� ]_jhbq_kdZy!� jZ[hlZ�� g_q_klgZy� �g_�
^h[jhkh\_klgZy!�jZ[hlZ�

Ljm^��gZijhlb\��\�ijbgpbi_�khijy`_g�k� i h e h ` b �
l _ e v g h c � w l b q _ k d h c �hp_gdhc��hg�qZklh�jZkkfZl�
jb\Z_lky�dZd�\gmlj_ggyy�[eZ]hjh^gZy�ihlj_[ghklv�q_eh\_�
dZ��ohly�bgh]^Z�\klj_qZxlky�b�dhgl_dklu��]^_�]h\hjblky�h
ljm^_� dZd� h� ijhdeylbb�� GZb[he__� oZjZdl_jgu� khq_lZgby
lbiZ�kZfhhl\_j`_gguc��[eZ]hjh^guc��kh\_lkd��m^Zjguc!
ljm^��Keh\h�ljm^�\hh[s_�hq_gv�qZklh�mihlj_[ey_lky�bf_g�
gh�\�lhf�kemqZ_��dh]^Z�lj_[m_lky�\u^_eblv�fhjZevguc�Zk�
i_dl�kblmZpbb��dh]^Z�\Z`_g�g_�\g_rgbc�j_amevlZl��Z�\gml�
j_ggbc�^he]�beb�ihlj_[ghklv�ebqghklb��Kj��Ljm^�h[eZ]hjZ�
`b\Z_l�� kh\_lkd�� \hkiblZgb_�ljm^hf�� kh\_lkd�� q_klguf
ljm^hf�bkdmiblv�k\hx�\bgm��MlbeblZjgu_�hp_gdb�� aZ�bk�
dexq_gb_f� _^bgbqguo� khq_lZgbc� lbiZ� ihe_aguc� �[_kih�
e_aguc!�ljm^��^ey�wlh]h�kbghgbfZ�g_oZjZdl_jgu�

<�kbem�lh]h��qlh�kbghgbf�ljm^�\�p_ehf�ly]hl__l�d�h[h[s_�
gbx�� hg� fh`_l� mihlj_[eylvky� ^ey� h[hagZq_gby� Z [ �
k l j Z d l g h ] h � ihgylby� \� jZkkm`^_gbyo� gZ� h[sb_� l_�
fu��djhf_�lh]h��^ey�wlh]h�keh\Z�\hafh`gu� i _ j k h g b �
n b p b j h \ Z g g u _ �mihlj_[e_gby��Kj��hk\h[h`^_gguc

ljm^��[hjv[Z�ljm^Z�b�dZiblZeZ��Ljm^�kha^Ze�q_eh\_dZ��Lh�
\Zj�²� wlh�h\_s_kl\e_gguc�ljm^��<eZ^udhc�fbjZ�[m^_l

ljm^�b�l��i��Kbghgbf�jZ[hlZ��\�p_ehf�[he__�dhgdj_lguc�
ih^h[guo�mihlj_[e_gbc�g_�bf__l�

JZaebqby�f_`^m�kbghgbfZfb�jZ[hlZ�b�ljm^�iheghklvx
beb�qZklbqgh� g _ c l j Z e b a m x l k y �\�dhgl_dklZo��]^_
j_qv�b^_l�h�^_yl_evghklb�\hh[s_�� Z�hp_gdZ�iheh`bl_evgZ
beb� g_cljZevgZ�� Kj�� mki_ob� �^hklb`_gby!� \� jZ[hl_� �\

ljm^_!��?]h�gZ]jZ^beb�aZ�kZfhhl\_j`_ggmx�jZ[hlm��kZ�
fhhl\_j`_gguc� ljm^!�� Hg� g_� ijb\ud� d� jZ[hl_� �d

ljm^m!��?fm�ih`_eZeb�mki_oh\�\�jZ[hl_��\�ljm^_!�

IJBF?Q:GB?��Keh\h�jZ[hlZ�bf__l� ke_^mxsb_�[ebadb_
d� jZkkfhlj_gghc� e_dk_fu�� Z�� jZ[hlZ� ����  � �nmgdpbhgbjh\Z�
gb_���kj��jZ[hlZ�ihqdb��jZ[hlZ�^\b]Zl_ey��<�g_dhlhjuo�dhg�
l_dklZo��hkh[_ggh�ijb�jZkrbjbl_evguo�mihlj_[e_gbyo��]jZgb�
pZ� f_`^m� wlbf� agZq_gb_f� b� agZq_gb_f� jy^Z� jZafulZ�� kj�
jZ[hlZ�Z^fbgbkljZlb\gh]h�ZiiZjZlZ��[��jZ[hlZ��� ��^he`�
ghklv��f_klh�jZ[hlu���kj��\aylv�gZ�jZ[hlm��kgylv�k�jZ[hlu�

Keh\h� ljm^� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
ljm^��� � �mkbeb_���dhlhjZy�j_Zebam_lky�\�hkgh\ghf�\�khklZ\_
g_kdhevdbo�mklhcqb\uo�\ujZ`_gbc��Kj��Hg�]h\hjbe��]ehlZe!
k�ljm^hf��Y� [_a�ljm^Z� h[h� \k_f� ^h]Z^Zeky��G_� khqlbl_� aZ
ljm^�k^_eZlv�wlh��Kj��lZd`_�Bfyj_dm��l_[_��²�ihlhfm�qlh
g_�klZg_l�aZ�ljm^� ��ba�ih^�dZfgy�l_[y�jZa^h[ulv��B��;jh^�
kdbc��GZ�kf_jlv�^jm]Z��

H[Z�keh\Z�bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�jZ[h�
lZ� ��b�ljm^� �� kh� agZq_gb_f� �j_amevlZl�jZ[hlu�� h[t_dl���Kj�
<j_fy�bkl_deh��k^Z\Zcl_�jZ[hlu��Mq_guc�^he]h�g_�fh]�ba^Zlv
k\hc�ljm^��Ijb�wlhf�_keb�jZ[hlZfb�fh]ml�gZau\Zlvky�h[t_d�
lu�jZagh]h�jh^Z��dgb]b��dZjlbgu��ki_dlZdeb���lh�ljm^Zfb�h[uq�
gh�gZau\Zxl�^hklZlhqgh�[hevrb_�gZmqgu_�khqbg_gby��<�hleb�
qb_�hl�e_dk_f�^Zggh]h�jy^Z��jZ[hlZ���b�ljm^���h^bgZdh\h�k\h�
[h^gh�mihlj_[eyxlky�\�h[hbo�qbkeh\uo�nhjfZo�

�N� �H[Z� kbghgbfZ� mihlj_[eyxlky� ij_bfms_kl\_ggh
\� nhjf_� ?>� �kf�� ijbf_ju� np��� h^gZdh� ^ey� h[hbo� nhjfZ
FG�\hafh`gZ�

NhjfZ�jZ[hlu�qZs_�\k_]h�mihlj_[ey_lky�\�khq_lZgbyo
lbiZ�j_fhglgu_��kljhbl_evgu_��fhglZ`gu_��j_klZ\jZ�
pbhggu_�� ihe_\u_!� jZ[hlu�� h[hagZqZy� ^hklZlhqgh� fZk�
rlZ[gmx�� hj]Zgbah\Zggmx�� ohly� b� jZaghjh^gmx� ^_yl_ev�

ghklv��hkms_kl\ey_fmx�]jmiihc�ex^_c��=hjZa^h�j_`_�wlZ
nhjfZ�mihlj_[ey_lky�\�agZq_gbb��jZagu_�\b^u�jZ[hlu���kj�
>h�kbo�ihj�g_�hklZ\eyx�ihiulhd�aZgbfZlvky�gZ�aZhqguo
rhn_jkdbo�dmjkZo��Djhf_�lh]h��gZijbf_j��y�mf_x�^_eZlv
\k_� k_\_jgu_� oha��jZ[hlu�� k\yaZggu_� k�^jh\Zfb��²�ibeblv�
dhehlv�b�l��^���K��>h\eZlh\��IbkvfZ��

NhjfZ�ljm^u�\klj_qZ_lky�\�mklhcqb\uo�khq_lZgbyo��kj�
�KiZkb[h��aZ�ljm^u�>|��aZ�oehihlu�@���:�\u�\k_��\�ljm^Zo�
hl^hogmlv�hl��ihke_!�ljm^h\��ijZ\_^guo���qvbfb�e��ljm�

^Zfb��qlh�e��kha^Zgh���klhevdh�ljm^h\��\k_�ljm^u��ijhiZ�
eb�^Zjhf���<�k\h[h^guo�khq_lZgbyo�nhjfZ�FG�h[uqgh�g_
mihlj_[ey_lky��kj��ke_^mxsbc�mklZj_\rbc�ijbf_j��Ihwaby�²
lZ�`_�^h[uqZ�jZ^by���<�]jZff�^h[uqZ��\�]h^�ljm^u��<��FZy�
dh\kdbc��JZa]h\hj�k�nbgbgki_dlhjhf�h�ihwabb��

�D� �<Ze_glghklv�km[t_dlZ�ijb�h[hbo�kbghgbfZo�aZf_�
sZ_lky�kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijbly`Zl_ev�
guf�ijbeZ]Zl_evguf��kj��fhy��I_lbgZ!�jZ[hlZ��ljm^�aZ�
dexq_gguo�

JZ[hlZ� mijZ\ey_l�nhjfZfb� gZ^���L<HJ� kh� agZq_gb_f
h[t_dlZ�b�ih���>:L�kh�agZq_gb_f�kh^_j`Zgby��kj��JZ[hlZ

gZ^�jhfZghf�ijh^\b]ZeZkv��JZ[hlm�ih�j_hj]ZgbaZpbb�ijh�
ba\h^kl\Z�gm`gh�mkdhjblv�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�hij_^_e_gbyfb��mdZau�
\Zxsbfb�gZ�[hevrh_�dhebq_kl\h�aZljZq_gguo� m k b e b c�
kj�� ly`_euc� �bagmjbl_evguc�� Z^kdbc�� mihjguc!� ljm^�
lblZgbq_kdbc�ljm^�� ly`_eZy� �mihjgZy�� mlhfbl_evgZy�
dZlhj`gZy��gZijy`_ggZy!�jZ[hlZ��JZ[hlZ�lZd`_�khq_�
lZ_lky�k�hij_^_e_gbyfb�lbiZ�e_]dbc��kf��A�

Kbghgbf�jZ[hlZ�k\h[h^gh�khq_lZ_lky�k�hij_^_e_gbyfb�
hibku\Zxsbfb� o Z j Z d l _ j � ^_yl_evghklb�� jZagh\b^�
ghklb�kh\_jrZ_fuo�hi_jZpbc�b�hkh[_gghklb�bo�\uiheg_�
gby��kj��nbabq_kdZy��l_ogbq_kdZy��jmqgZy��l\hjq_kdZy��ib�
kZl_evkdZy��iehlgbpdZy�� ke_kZjgZy!�jZ[hlZ��bgl_j_kgZy
�]jyagZy��q_jgZy!�jZ[hlZ��lhgdZy��x\_ebjgZy��ZddmjZl�
gZy��lsZl_evgZy��kdjmime_agZy��\bjlmhagZy!�jZ[hlZ��OZ�
jZdl_jbklbdZ� kh^_j`Zgby� ^_yl_evghklb� lbibqgZ� ^ey�nhj�
fu� FG�� kj�� hl^_ehqgu_� �\hkklZgh\bl_evgu_�� ihe_\u_�
k\Zjhqgu_!�jZ[hlu��kf��N�

Ijb�kbghgbf_�ljm^�\hafh`gu�hij_^_e_gby��hibku\Zx�
sb_� \� kZfhf� h[s_f� \b^_� h [ e Z k l v � ijbf_g_gby� mkb�
ebc��kj��nbabq_kdbc��mfkl\_gguc��jmqghc��ijhba\h^bl_ev�
guc�� d\Zebnbpbjh\Zgguc��l\hjq_kdbc�� k_evkdbc!�ljm^�
>ey�wlh]h�kbghgbfZ�lbibqgu�hij_^_e_gby��oZjZdl_jbamx�
sb_� nhjfm� h j ] Z g b a Z p b b � ^_yl_evghklb� �gZ_fguc
�jZ[kdbc�� ih^g_\hevguc�� [_kieZlguc�� ^h[jh\hevguc!

ljm^�� b� lbi� k m [ t _ d l h \ � ^_yl_evghklb� �`_gkdbc
�^_lkdbc!�ljm^��

Hij_^_e_gb_�`_gkdbc�ih�jZaghfm�ihgbfZ_lky�\�khq_lZ�
gbb� k� kbghgbfZfb��`_gkdbc�ljm^� ²� wlh� ljm^�`_gsbg�� Z
`_gkdZy� jZ[hlZ� >\� gZb[he__� \_jhylghc� bgl_jij_lZpbb@�²
wlh� jZ[hlZ�� oZjZdl_j� dhlhjhc� lZdh\�� qlh� __�fh]ml� \uihe�
gylv� b� h[uqgh� \uihegyxl�`_gsbgu�� JZaebqZxlky� lZd`_
jmqghc�ljm^�b�jmqgZy�jZ[hlZ��Jmqghc�ljm^�²�h[uqgh�g_�
d\Zebnbpbjh\Zgguc�ljm^��aZf_gyxsbc�jZ[hlm�hlkmlkl\m�
xsbo�f_oZgbafh\��JmqgZy�jZ[hlZ�²�kdhj__�\k_]h��\ukh�
dhom^h`_kl\_ggZy��ij_\hkoh^ysZy�ih�dZq_kl\m�jZ[hlm�f_�
oZgbafh\�

H[Z�kbghgbfZ�khq_lZxlky�k� h p _ g h q g u f b �hij_�
^_e_gbyfb�� kj�� ohjhrZy� �iehoZy!� jZ[hlZ�� ^h[jhkh\_kl�
gZy��oZelmjgZy!�jZ[hlZ��q_klguc��ih^\b`gbq_kdbc��]_�
jhbq_kdbc��kZfhhl\_j`_gguc!�ljm^� �kf��A���Djhf_�lh]h�
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hgb�khq_lZxlky�k�hij_^_e_gbyfb��oZjZdl_jbamxsbfb�fh�
lb\u�b�khklhygb_�km[t_dlZ��kj��[_kdhjuklguc�ljm^��kZfh�
aZ[\_ggZy�jZ[hlZ�

H[Z�kbghgbfZ�khq_lZxlky�k�hij_^_e_gbyfb��mdZau\Zx�
sbfb� gZ� gZebqb_� beb� hlkmlkl\b_� j _ a m e v l Z l Z� � kj�
ihe_aguc� �[_kihe_aguc!� ljm^�� ihe_agZy� �[_kihe_agZy!

jZ[hlZ��Z�lZd`_�njZa_heh]bq_kdb_�khq_lZgby�Kbabnh\�ljm^�
fZjlurdbg�ljm^��Kbghgbf�jZ[hlZ�^himkdZ_l��djhf_�lh]h�
mdZaZgby�gZ�agZqbfhklv�j_amevlZlZ��kj��\Z`gZy��j_amevlZ�
lb\gZy!�jZ[hlZ�

Kbghgbf�jZ[hlZ�khq_lZ_lky�k�]eZ]heZfb��oZjZdl_jbamx�
sbfb�l_q_gb_�ijhp_kkZ�b�ih\_^_gb_�km[t_dlZ�\�oh^_�wlh]h
ijhp_kkZ�� kj�� ^_eZlv� �\uihegylv!� jZ[hlm�� ijhba\h^blv
�ijh\h^blv!�jZ[hlu��gZqZlv��ijh^he`blv��aZdhgqblv�
aZ\_jrblv!� jZ[hlm�� mkdhjblv� �aZlhjfhablv�� hklZgh�
\blv� jZ[hlu!�� \dexqblvky� \� jZ[hlm�� ijbkh_^bgblvky� d

jZ[hl_�� ijbklmiblv� d� jZ[hl_�� hlhj\Zlvky� hl� jZ[hlu�
f_rZlv� �ihfh]Zlv!� �\�� jZ[hl_�� JZ[hlZ� gZqZeZkv
�b^_l��^\b`_lky��klhbl��aZdZgqb\Z_lky!��JZ[hlZ�m\e_d�
eZ��aZo\ZlbeZ!��Djhf_�lh]h��jZ[hlZ�khq_lZ_lky�k�kms_kl�
\bl_evgufb��mdZau\Zxsbfb�gZ�wlZiu��kj��gZqZeh��dhg_p�
wlZi!�jZ[hlu��>ey�keh\Z�ljm^�lZdb_�khq_lZgby�g_oZjZd�
l_jgu�beb�g_\hafh`gu�

Kbghgbf�jZ[hlZ�k\h[h^gh�khq_lZ_lky�kh�fgh]bfb�\j_�
f_gg¦fb�ij_^eh]Zfb�� kj��i_j_^�jZ[hlhc�� aZ�jZ[hlhc� �Y
aZklZe� _]h� aZ� jZ[hlhc��� ihke_� �^h!� jZ[hlu�� \h� \j_fy
�\�oh^_!�jZ[hlu�

<ujZ`_gb_�Qlh�e�� �gZoh^blky��\�jZ[hl_�hagZqZ_l��qlh
gZ^�q_f�e��jZ[hlZxl�

Ljm^�fh`_l�jZkkfZljb\Zlvky�dZd�j_kmjk�b�khq_lZ_lky�k
khhl\_lkl\mxsbfb�]eZ]heZfb��kj��bkihevah\Zlv��wdkiemZ�
lbjh\Zlv�� \deZ^u\Zlv�� aZljZlblv!� ljm^�� ijbf_gylv
�`_gkdbc��ljm^�

�B� �Khhjm^blv� lZdmx�rlmdm� >^hkdm� ^ey� dZlZgby� ih
\hegZf@�� ^he`gh� [ulv�� keh`g__�� q_f� ihkljhblv� ob`bgm�
Gh�fh`gh�eb�gZa\Zlv�oh[[b�jZ[hlhc"��I��<Zcev��:��=_gbk�
:f_jbdZgZ��� L_i_jv� ljm^gh� ihgylv�� ihq_fm� lZd� g_hohlgh
[jZeb�\�iZjbdfZo_jkdmx�mq_gbdh\�²�ieZlbeb�bf�fZeh��Z
jZ[hlu�[ueh�fgh]h������KZfh_�[hevrh_�bkdmkkl\h�mq_gbdZ
khklhyeh�\�lhf��qlh[u��gZ[ex^Zy� aZ�jZ[hlhc�mqbl_ey��\h�
\j_fy�hliju]gmlv��:��Jm[bgh\��KZehg�djZkhlu���Fhy�jZ[h�
lZ�gZqbgZeZkv� k�^_\ylb�mljZ��Fu� kb^_eb� \�[xjh��h`b^Zy
deb_glh\��JZa]h\hju�\_ebkv�h�Imrdbg_�b�h�lmjbklZo��K��>h�
\eZlh\�� AZih\_^gbd���:� \kydZy� q_eh\_q_kdZy� hiehrghklv�
hrb[dZ�� g_m^ZqZ� \� jZ[hl_�� \� ijhba\h^kl\_� ²� g_� ijhsZ�
ebkv��jZkkfZljb\Zebkv�dZd�^b\_jkby� �:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���Kgh\Z�\�jZa]Zj_�dZdhc�gb[m^v�jZ[hlu�bo
jmdb� k[eb`Zebkv� b� hklZ\Zebkv� h^gZ� \� ^jm]hc�� ih^gylmx
^ey�i_j_ghkdb�ly`_klv�himkdZeb�gZ�ihe��g_�^hg_ky�^h�p_eb
�;��IZkl_jgZd��>hdlhj�@b\Z]h���:ggmrdZ��gZrZ�:ggmrdZ�
K�KZ^h\hc��Wlh�__�jZ[hlZ��<ayeZ�hgZ�\�[ZdZe__�ih^kheg_q�
gh]h�fZkeZ��^Z�ebljh\dm�lh�h�\_jlmrdm�b�jZa[_c������:�hg�lh�
[_^guc��klZeh�[ulv��ihkdhevagmeky�^Z�b�ih_oZe�gZ�j_evku
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

G_aZ\bkbfh�hl�ijhih\_^b�dj_klvygkdh]h�ljm^Z�b�b^_ZeZ
gZlmjZevgh]h� ohayckl\Z�� Lheklhc� lj_[m_l� hl� q_eh\_dZ�
ij_^ijbgy\r_]h�^_eh�fhjZevgh]h� \hajh`^_gby��qlh[u�hg
ij_`^_�\k_]h�^_eZe�\k_�^ey�k_[y�kZf������K^_eZ\�\k_�wlh��hg
fh`_l�� _keb� m`� g_�fh`_l� bgZq_�� ij_^Z\Zlvky� k\hbf� iylb
qZkZf�mfkl\_ggh]h�ljm^Z��E��=bga[mj]��AZibkb���FZl_jbZe
^ey�wlhc�dgb]b�lZd`_�ij_^klZ\beb�ljb^pZlv�r_klv�kh\_lkdbo

ibkZl_e_c�\h�]eZ\_�k�FZdkbfhf�=hjvdbf�²�Z\lhju�ihahj�
ghc�dgb]b�h�;_ehfhjdZgZe_��\i_j\u_�\�jmkkdhc�ebl_jZlmj_
\hkkeZ\b\r_c� jZ[kdbc� ljm^� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���²�Kdhevdh��^hdlhj��\u�[_j_l_�aZ�\Zr�k\ylhc�ljm^"�²
Ihfbemcl_��qlh�m�\Zk�gZ�dZ`^hf�rZ]m�keh\h�©k\ylhcª��Gbq_]h
hkh[_ggh�k\ylh]h�y�\�k\h_f�ljm^_�g_�\b`m��;_jm�y�aZ�dmjk��dZd
\k_��?keb�[m^_l_�e_qblvky�m�f_gy��hklZ\vl_�aZ^Zlhd��F��;me�
]Zdh\��;_eZy�]\Zj^by���:�y�_s_�^he]h�`beZ�\�DhgklZglbgh�
ihe_�� aZjZ[Zlu\Zy� gZ� k_[y� b� gZ� ^_\hqdm� hq_gv� ly`_euf
q_jguf�ljm^hf��B��;mgbg��Oheh^gZy�hk_gv���Ljm^�g_�y\ey_l�
ky�lh\Zjhf�jugdZ����LZd�]h\hjblv�²�hkdhj[eylv�jZ[hqbo���
Ljm^�wlh�p_ev�[ulby�b�nhjfZ��B��;jh^kdbc��J_qv�h�ijheb�
lhf�fhehd_���<_^v� [ueb�fgh]hqZkh\u_� [_k_^u�� b� g_� jZa�
kZf�_a^be�\�<_joh\guc�Kh\_l��hllm^Z�ijb_a`Zeb����Wlh�[ue
h]jhfguc�ljm^��B��d�kh`Ze_gbx��[_kihe_aguc��GZijZkgZy
ljZlZ� kbe�� a^hjh\vy�� \j_f_gb� �©K_]h^gyª�� �����������EZjZ
\ky�[ueZ�\�ljm^Zo�b�aZ[hlZo��GZ�g_c�[ueb�^hf�b�bo�lj_o�
e_lgyy�^hqmjdZ�DZl_gvdZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��^_eh�� ^_yl_evghklv�� aZgylb_� ��� ijhba\h^�
kl\h��oehihlu�

�|:GL� ��jZa\e_q_gb_��hl^uo��^hkm]��ijZa^ghklv�� gb�
q_]hg_^_eZgb_��[_a^_ev_�

��>?J� ��jZ[hqbc�� ljm^h\hc�� jZ[hlZlv�� ljm^blvky�
jZ[hlgbd�� ljm`_gbd�� ljm^h]hebd�� ljm^h_fdbc�� jZ[hlh�
kihkh[guc� >kihkh[guc� fgh]h� jZ[hlZlv@��ljm^hkihkh[guc
>kihkh[guc�jZ[hlZlv@��ljm^hl_jZiby��jZ[hlh^Zl_ev��jZ�
[hqZy�kbeZ��ijhn_kkby��ki_pbZevghklv� >B��E�@

J:;HL: ���

J:>H<:LVKY�>|�KH<�h[jZ^h\Zlvky@��EBDH<:LV�>|�KH<
\haebdh\Zlv@��LHJ@?KL<H<:LV��� >KH<�g_l@� �bkiulu�
\Zlv�ijbylgh_�qm\kl\h��dZdh_�[u\Z_l��dh]^Z�lh��qlh�km[t_dl
hp_gb\Z_l�beb�hsmsZ_l�dZd�ohjhr__�^ey�k_[y��bf__l�f_klh��

Ihemqb\� wlh� ibkvfh�� hg� hq_gv� h[jZ^h\Zeky�� Im[ebdZ

ebdh\ZeZ� b� g_bklh\h� Zieh^bjh\ZeZ� ex[bfhfm� i_\pm�� Lu
g_^hhp_gb\Z_rv�_]h�b�jZgh�lhj`_kl\m_rv�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� lbi� km[t_dlZ�� kihkh[gh]h� bkiulu\Zlv
wfhpbx��ebdh\Zlv�fh]ml�lhevdh�ex^b��Z�jZ^h\Zlvky�²�b
\ukrb_� `b\hlgu_��� ��� ijbqbgu�� dhlhju_� __� \uau\Zxl
�lhj`_kl\mxl�ih�ih\h^m�k\h_c�ijZ\hlu��Z�jZ^mxlky�\k_�
fm�ohjhr_fm������jhev�k\hckl\�kZfh]h�km[t_dlZ�\�\hagbd�
gh\_gbb� wfhpbb� �jZ^h\Zlvky�fh`_l� ex[hc� q_eh\_d�� kih�
kh[guc�\b^_lv�k\_leu_�klhjhgu�\�`bagb��Z�ebdmxl�ex^b�
kdehggu_� d� g_djblbqghfm� b� \hklhj`_gghfm� \hkijbylbx
^_ckl\bl_evghklb������oZjZdl_j�wfhpbb��__�bgl_gkb\ghklv�
]em[bgZ�b�ijh^he`bl_evghklv��jZ^h\Zlvky�h[hagZqZ_l�[h�
e__�]em[hdmx��ohly�b�f_g__�bgl_gkb\gmx�wfhpbx��q_f�eb�
dh\Zlv�b�lhj`_kl\h\Zlv������khijh\h`^Zxsb_�__�qm\kl\Z
beb�khklhygby��jZ^hklv�fh`_l�khijh\h`^Zlvky�e_]dhc�]jm�
klvx��Z�ebdh\Zgb_�\ul_kgy_l�ba�^mrb�\k_�^jm]b_�wfhpbb��
���__�\hafh`gu_�ijhy\e_gby�²�\�^\b`_gbb��`_kl_��fbfb�
d_��j_qb�b�l��i�� �jZ^h\Zlvky�fh`gh�lboh��gbdZd�g_�ijhy\�
eyy�k\hbo�qm\kl\��Z�ebdh\Zlv�lboh�g_evay��

=eZ]he� jZ^h\Zlvky� y\ey_lky� gZb[he__� h [ s b f � b
mgb\_jkZevguf�kbghgbfhf�\�wlhf�jy^m��Hg�h[hagZqZ_l�h^�
gm�ba�nmg^Zf_glZevguo�wfhpbc��^hklmiguo�g_�lhevdh�q_�
eh\_dm��gh�b�\k_f�\ukrbf�`b\hlguf��b�g_� lhevdh�\ajhk�
euf��gh�b�hq_gv�fZe_gvdbf�^_lyf��Dh]^Z�kh[ZdZ�ijb�\b^_
ohaybgZ�[jhkZ_lky�d�g_fm��\bey_l�o\hklhf��eb`_l�_]h�ebph�
hgZ�jZ^m_lky�\�[md\Zevghf�kfuke_�keh\Z��Kj��lZd`_�FeZ�
^_gpu�jZ^mxlky��dh]^Z�\b^yl�\hdjm]�k_[y�agZdhfu_�ebpZ�
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I_j\bqghklv��we_f_glZjghklv�wlhc�wfhpbb�^Z_l�k_[y�agZlv�b
\�ijb\uqghf�kjZ\g_gbb�jZ^h\Zlvky��dZd�j_[_ghd��kj��:�K_j�
]_c�E_f_r_\��kZfuc�agZf_gbluc�l_ghj�Jhkkbb��jZ^h\Zeky�
dZd�j_[_ghd��qlh�ohlv�gZ�aZdZl_�k\h_c�dZjv_ju�����mki_e�aZ�
ibkZlvky�\�k\h_c�ex[bfhc�iZjlbb�E_gkdh]h��=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb��

K�^jm]hc� klhjhgu��jZ^h\Zlvky�²� h^gZ�ba� \Z`g_crbo
q _ e h \ _ q _ k d b o � wfhpbc��\hkijbgbfZ_fZy��gZjy^m� k
ex[h\vx�� dZd�nmg^Zf_glZevgZy�`bag_ggZy� p_gghklv��Q_�
eh\_d�jh`^Z_lky�\�fbj��qlh[u�jZ^h\Zlvky��Ijb�wlhf�jZa�
gu_�lbiu�ex^_c�\�jZaghc�f_j_�hldjulu�^ey�g__��<�hlebqb_
hl�ebdh\Zgby�b�hkh[_ggh�lhj`_kl\Z��hgZ�^hklmigZ�ij_bfm�
s_kl\_ggh� l_f�� dlh� kihkh[_g� \b^_lv� b� gZoh^blv� \�`bagb
k \ _ l e u _ �klhjhgu�

Wlm� wfhpbx� kihkh[gu� \ua\Zlv� ex[u_� iheh`bl_evgh
hp_gb\Z_fu_�nZdlhju��Fh`gh�jZ^h\Zlvky�ih[_^_�\�bagm�
jbl_evghc�\hcg_�b�gh\hfm�dhklxfm��kiZk_gbx�^_l_c�b�ohjh�
r_c�ih]h^_��JZ^mxlky�b�lhfm��q_]h�^he]h�`^Zeb��b�kemqZc�
ghfm� ih^Zjdm� km^v[u�� aZ\_jr_gbx� k\h_c� jZ[hlu� b� mki_�
oZf�^jm]h]h�q_eh\_dZ��kj��HgZ�bkdj_gg_�jZ^h\ZeZkv�aZ�wlm
ihqlb�g_agZdhfmx�_c�k_fvx��dhlhjhc�ihke_�klhevdbo�e_l
bkiulZgbc�\^jm]�meu[gmehkv�kqZklv_��GZdhg_p��jZ^h\Zlv�
ky�fh`gh�[_a�\kydhc�dhgdj_lghc�beb�\b^bfhc�ijbqbgu�²
hl�hsms_gby�nbabq_kdh]h�a^hjh\vy��iheghlu�`bagb�b�l��i�

JZ^h\Zlvky�� lZdbf�h[jZahf��fh`gh�\iheg_�[_kdhjukl�
gh�b�ijhklh^mrgh��F_`^m�l_f�ebdh\Zlv�b�hkh[_ggh�lhj�
`_kl\h\Zlv�²�[he__� w ] h b k l b q g u _ �wfhpbb��<�qZ�
klghklb��g_evay�
ebdh\Zlv��lhj`_kl\h\Zlv!�aZ�dh]h�e�

Ohly� jZ^h\Zlvky� h[hagZqZ_l�f_g__� bgl_gkb\gmx� wfh�
pbx�� q_f� ebdh\Zlv�� hgZ� fh`_l� [ulv� ]hjZa^h� [he__
] e m [ h d h c � b� ihwlhfm� [he__� ^ e b l _ e v g h c� �Kj�
Hg� _s_� ^he]h� jZ^h\Zeky�� qlh� `_gZ� \_jgmeZkv� d� g_fm�
<ijhq_f�� \� kbem� k\h_c� mgb\_jkZevghklb� jZ^hklv� fh`_l
[ulv�b�fbfhe_lghc��kj��MagZ\��qlh�FboZbe�Jhsbg�gZibkZe
h[h�fg_� aZf_ldm�� ���� y� h[jZ^h\Zeky��Ijhq_e�²� h]hjqbeky

�©KlhebpZª��������������
JZ^hklb� fh]ml� khimlkl\h\Zlv� g_dhlhju_� hljbpZl_ev�

gu_�wfhpbb��lZdb_��dZd� �e_]dZy��]jmklv��H^gZdh�\�lbibq�
guo� kblmZpbyo�hgZ� khijh\h`^Z_lky�ijhk\_le_gb_f� ^mrb�
i h ^ t _ f h f �`bag_gguo�kbe�

JZ^h\Zlvky�h[hagZqZ_l�qm\kl\h�^hklZlhqgh� b g l b f �
g h _ � b� ihwlhfm� g_� lj_[mxs__� h[yaZl_evgh]h� \g_rg_]h
\ujZ`_gby��hgZ�kh\f_klbfZ�k�]em[hdbf�\gmlj_ggbf� i h �
d h _ f� � @_gsbgZ�� `^msZy� j_[_gdZ�� fh`_l� lboh� jZ^h�
\Zlvky� ijb�fukeb� h� g_f�� gh� gbdZd� wlh]h� g_� ihdZau\Zlv�
?keb� `_� wlZ� wfhpby� gZoh^bl� \uoh^�� lh� \hafh`ghklb� __
\ g _ r g _ ] h � ijhy\e_gby� [he__� jZaghh[jZagu�� q_f� m
^jm]bo�wfhpbc�wlh]h�jy^Z��HgZ�fh`_l�\ujZ`Zlvky�\�^\b]Z�
l_evghc� Zdlb\ghklb�� ih\ur_gghc� ]jhfdhklb� j_qb�� wg_j�
]bqghc� `_klbdmeypbb�� e_]dhf� jmfygp_� gZ� ebp_�� k\_l_� b
[e_kd_�\�]eZaZo�

Ba� \k_o� kbghgbfh\�jy^Z� lhevdh�jZ^h\Zlvky�^himkdZ_l
i _ j n h j f Z l b \ g h _ �beb�ihemi_jnhjfZlb\gh_�mih�
lj_[e_gb_�� K_j^_qgh� �mklZj�� ^mr_\gh!� jZ^mxkv� \Zrbf
mki_oZf�

JZ^h\Zlvky�^himkdZ_l�f_lZnhjbq_kdb_�beb�i_jkhgbnbpb�
jmxsb_�mihlj_[e_gby��kj��E_k�jZ^h\Zeky��<klZe�GbdbrdZ�
b^_l�k�hlphf�gZ�[_j_]��Z�fhj_�jZ^m_lky��\kiuog_l��aZb]jZ�
_l��aZ]hem[__l��lZd�b�fZgbl��lZd�b�jZkklbeZ_lky��X��DZ�
aZdh\�� Gbdbrdbgu� lZcgu��� Djhf_� jZ^h\Zlvky�� ihoh`__
k\hckl\h�_klv�m�ebdh\Zlv��kf��p���gh�g_�m�lhj`_kl\h\Zlv�

Kbghgbf� ebdh\Zlv� hlebqZ_lky� hl� jZ^h\Zlvky� ij_`^_
\k_]h� l_f�� qlh� h[hagZqZ_l� g_� lhevdh� kZfh_� wfhpbx�� gh� b
g_ij_f_ggh�khijh\h`^Zxsmx�__�^\b]Zl_evgmx�Zdlb\ghklv
beb�^jm]b_� [ m j g u _ �\g_rgb_�ijhy\e_gby�²� ]jhfdbc
kf_o��djbdb��wg_j]bqgmx�`_klbdmeypbx�b�l��i��Ebdh\Zgb_
\� [hevrbgkl\_� kemqZ_\� ²� wlh� jZ^hklv�� kh_^bg_ggZy� k
\ h k l h j ] h f� �Z�hg�g_ij_f_ggh�lj_[m_l�\uoh^Z��kj��Gh
lu�\hkdj_k��L\hb�^jmavy����<�eZ^hgb�oehiZy��ebdmxl����JZ�
[u�� dZd� ^h[jZy� k_fvy�� �� >jm]� ^jm]Z� \� jZ^hklb� p_emxl

�Imrdbg��;:K���BexrZ� ebdh\Ze��f_klZ� k_[_� g_� gZoh^be
hl� jZ^hklb� �M\Zjh\Z�� KKbg��� G_evay� kdZaZlv� 
iju]Zlv
�ieykZlv�� i_lv�� hrZe_lv�� kf_ylvky�� ���� !� hl� ebdh\Zgby�
ihlhfm� qlh� ebdh\Zgb_� ²� wlh� b� _ k l v � iju`db�� i_gb_�
kf_o�b�l��i��\�khklhygbb�jZ^hklb�

<ke_^kl\b_�lh]h��qlh�ebdh\Zgb_�\k_]^Z�hldjulh�^ey�gZ�
[ex^_gby�� hgh� gbdh]^Z� g_� \hkijbgbfZ_lky� dZd� bglbfgh_
i_j_`b\Zgb_��<iheg_�lbibqguf�km[t_dlhf�ebdh\Zgby�y\�
ey_lky�g_�lhevdh�hl^_evgZy�ebqghklv��gh�b� ] j m i i Z� ebp�
\�k\yab�k�q_f�ebdh\Zgb_�e_]dh�Zkkhpbbjm_lky�k� i j Z a ^ �
g b d h f� �kj��LheiZ�ebdh\ZeZ��=hjh^�ebdh\Ze��<_k_eblky
b� ebdm_l� \_kv� gZjh^�� Ebdm_l� jmkkdbc� nehl�� Ijb� wlhf
njZau�lbiZ�LheiZ�ebdh\ZeZ�hibku\Zxl� k h e b ^ Z j g h _
qm\kl\h�� ijbibku\Z_fh_� lhei_� \� p_ehf�� f_`^m� l_f� dZd
njZau� lbiZ�<k_� jZ^h\Zebkv� iha\heyxl�fukeblv� h^gh\j_�
f_ggmx� jZ^hklv� fgh]bo� h l ^ _ e v g u o � ebqghkl_c�� K
wlbf�k\yaZgh�b�lh��qlh�^ey�ebdh\Zgby�oZjZdl_jgu�ijbeb\u
b�hleb\u��hgh�fh`_l�b^lb� \ h e g Z f b�

?s_�h^gh�hlebqb_�ebdh\Zlv� hl�jZ^h\Zlvky� khklhbl� \
lhf��qlh� wlh�²�qbklh� q _ e h \ _ q _ k d Z y � wfhpby��\u�
au\Z_fZy�hp_gdhc�dZdh]h�eb[h�kh[ulby�dZd�\�\ukr_c�kl_�
i_gb�`_eZl_evgh]h��[eZ]hijbylgh]h��^he]h`^Zggh]h�b� l��i��
kj��Gh�b�\Zneb�fh]�hg�_klv�g_�\k_��\�hkgh\ghf��©:i_evkbgh�
\u_ª��Z�hgb�ihy\eyebkv�\�ijh^Z`_�g_�hq_gv�lh�qZklh��b�ih�
lhfm��m\b^_\�a_nbj��y�[md\Zevgh�\haebdh\Ze��:��DmjqZldbg�
J_d\b_f���Ebdh\Zlv��dZd�b�jZ^h\Zlvky��q_eh\_d�fh`_l�b
ih�ih\h^m�k\hbo�kh[kl\_gguo�m^Zqguo�^_ckl\bc��kf��n ���b
\�j_amevlZl_�\ha^_ckl\by�gZ�k_[y�qbklh�\g_rgbo�nZdlhjh\�
d�dhlhjuf�hg�g_�bf__l�gbdZdh]h�hlghr_gby��kf��p���;he__
lh]h��ihkdhevdm�ebdh\Zlv�fh`_l�h[hagZqZlv�dhee_dlb\gh_
qm\kl\h��g_�\hagbdZxs__�kZfhklhyl_evgh��Z� a Z j Z ` Z x �
s _ _ �h^gh]h�aZ�^jm]bf�fgh]bo�mqZklgbdh\�h^gh]h�^_ckl�
\by��m`_�gZwe_dljbah\Zggmx�lheim�b�l��i���\g_rgbc�ih\h^
ebdh\Zgby� qZklh� hp_gb\Z_lky� ]h\hjysbf� dZd� kh\_jr_ggh
g b q l h ` g u c � b� g_� aZkem`b\Zxsbc� gZklhys_c� jZ^h�
klb�� kj��<k_]h� q_luj_�[jhg_fZrbgu�i_j_reb�gZ� klhjhgm
©;_eh]h�>hfZª��gh�lheiZ�ebdh\ZeZ�b�kdZg^bjh\ZeZ�©GZjh^
b� Zjfby� _^bguª��Ebdh\Zgb_�� lZdbf� h[jZahf�� b g l _ g �
k b \ g Z y� �gh�g_�kebrdhf�]em[hdZy�wfhpby��g_kihkh[gZy
khojZgylvky�\� l_q_gb_�^ebl_evgh]h�\j_f_gb��hgZ� lbibqgZ
^ey� ex^_c�� kdehgguo� d� g_djblbqghfm� b� \hklhj`_gghfm
\hkijbylbx�^_ckl\bl_evghklb�

Ebdh\Zgb_� qZs_�� q_f� jZ^hklv�� khk_^kl\m_l� k� g b a �
f _ g g u f b �qm\kl\Zfb��kj��KljZrgh��dh]^Z�ex^b�fh]ml
lZd�ebdh\Zlv�ijb�ihjZ`_gbb�khi_jgbdZ�

Ihkdhevdm�ebdh\Zlv�Zdp_glbjm_l�\gbfZgb_�gZ�[mjguo
\g_rgbo�ijhy\e_gbyo�jZ^hklb��wlhl�kbghgbf�gZb[he__�e_]�
dh�ih^^Z_lky� f _ l Z n h j b a Z p b b� �Kj��<_^v�hg�jbkh�
\Ze�g_�lhevdh�kl_ib�b�]hju��gh�b�lm�kl_i_gv�bamfe_gby�b
\hklhj]Z��dhlhju_�hsmsZ_l�dZ`^uc��dlh�jZa�ihiZ^Z_l�\
wlhl� g_h[uqZcguc� djZc��B� bf_ggh� ihwlhfm� dZ`^h_� _]h
ihehlgh�ebdm_l�b�kf__lky� �X��>hf[jh\kdbc��OjZgbl_ev
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^j_\ghkl_c��� DZd� \k_�lZdb� ij_djZkgh� wlh� ms_ev_�� dZdZy
^bdhklv��dZdZy�hk_gv�²�imjimjgZy��ebdmxsZy��kheg_qgZy�
dZdbf�ahehluf�k\_lhf�]hjyl�ebkl\_ggbpu� �X��DZaZdh\�
G_klhj�b�Dbj���Beb��\aehfZ\�k\hc�kbgbc�e_^�� ��G_\Z�d�fh�
jyf�_]h�g_k_l����B��qmy�\_rgb�^gb��ebdm_l��:��K��Imrdbg�
F_^guc�\kZ^gbd��

Lhj`_kl\h\Zlv�ijhlb\hklhbl�^\mf�^jm]bf�kbghgbfZf
ij_`^_� \k_]h� ih� ijbagZdm� ijbqbgu� \hagbdgh\_gby� wfh�
pbb�� lhj`_kl\mxl�� dZd� ijZ\beh�� ih� kemqZx� k\hbo� kh[kl�
\_gguo� m k i _ o h \� � k\h_c� i j Z \ h l u� � k\h_c� i h �
[ _ ^ u �gZ^�d_f�e���kj��KiZklb��Z�aZl_f�b�\ub]jZlv�iZj�
lbx�ijhlb\�q_fibhgZ�fbjZ�[ueh�g_e_]dh��b�dh]^Z�wlh�kem�
qbehkv�� hg� lhj`_kl\h\Ze�� HgZ� ^h� f_ehq_c� ij_^kdZaZeZ
jZa\blb_�kh[ulbc�b�l_i_jv�bf_eZ�\k_�hkgh\Zgby�lhj`_�

kl\h\Zlv��<�ijh^he`_gb_�\_q_jZ�y�g_kdhevdh�jZa�gZjhqgh
klZjZeky�\f_rZlvky�\�bo�jZa]h\hj��gh�hgZ�>dgy`gZ�Fwjb@
^h\hevgh�kmoh�\klj_qZeZ�fhb�aZf_qZgby��b�y�k�ijbl\hjghx
^hkZ^hc�� gZdhg_p�� m^Zebeky�� Dgy`gZ� lhj`_kl\h\ZeZ�
=jmrgbpdbc�lh`_� �F��X��E_jfhglh\��=_jhc�gZr_]h�\j_�
f_gb���>Z`_�\�l_o�kemqZyo��dh]^Z�km[t_dl�g_�bf__l�g_ihk�
j_^kl\_ggh]h�hlghr_gby�d�qv_fm�e��mki_om��hg�jZkkfZljb�
\Z_l�_]h�dZd�k\hc�kh[kl\_gguc�\�kbem�k\h_c�[ebahklb�d�ih�
[_^bl_ex��kqblZy��qlh�\�wlhf�mki_o_�_klv�b�_]h�^hey��Fh`�
gh�� gZijbf_j�� lhj`_kl\h\Zlv� ih� ih\h^m� ih[_^u� k\h_]h
kugZ�\�[hjv[_�aZ�a\Zgb_�q_fibhgZ�fbjZ�

<�lbibqghf�kemqZ_�\�qm\kl\_�lhj`_kl\h\Zlv�_klv�we_�
f_gl� qj_af_jgh]h� m^h\e_l\hj_gby�� ^hoh^ys_]h� ^h� k Z �
f h ^ h \ h e v k l \ Z ��dh]^Z�q_eh\_d�gZkeZ`^Z_lky�k\h_c
ijZ\hlhc�� mib\Z_lky� k\h_c� ih[_^hc�� fh`_l� [ulv�� ^Z`_
a e h j Z ^ k l \ m _ l �ih�ih\h^m�ihjZ`_gby�k\h_]h�khi_j�
gbdZ�� kj�� AZ]gZ\� k\h_]h� hiihg_glZ� \� m]he�� hg� [_kklu^gh
lhj`_kl\h\Ze�b�g_�kdju\Ze�wlh]h��FZevqbrdb��dhg_qgh�

lhj`_kl\h\Zeb�� dh]^Z� y� miZe�� AgZc��lhj`_kl\mxsbc�
dlh�[�gug_�gb�[ue�hg����<h�\k_hjm`bb�gZkbevy�b�h[fZgZ���
Ijb^_l�b�l\hc�q_j_^��b�iha^gh�beb�jZgh� ��Lu�bfb�`�[m�
^_rv�ih[_`^_g���N��B��Lxlq_\��GZihe_hg�,,,��

<g_rg_�lhj`_kl\h�ijhy\ey_lky�[he__� y \ g h� �q_f�jZ�
^hklv��gh�f_g__� [ m j g h� �q_f�ebdh\Zgb_��Lbibqgu�lhj�
`_kl\mxsb_�\a]ey^u��\ha]eZku�b�ihau��gh�g_�^\b]Zl_evgZy
Zdlb\ghklv��kf��np��

Lhj`_kl\h�²�[he__� e b q g h _ �qm\kl\h��q_f�ebdh\Zgb_�
b�[he__� b g l _ g k b \ g h _� �q_f�jZ^hklv��ohly�b�f_g__
]em[hdh_��Ihwlhfm�lhj`_kl\h��dZd�b�ebdh\Zgb_��y\ey_l�
ky�[he__�[ukljhl_dms_c�wfhpb_c��q_f�jZ^hklv��kf��np��

IJBF?Q:GB?��M�lhj`_kl\h\Zlv�_klv�[ebadZy�d�jZkkfhl�
j_gghc�e_dk_fZ�lhj`_kl\h\Zlv��� ��[jZlv�\_jo��ih[_`^Zlv��
BklbgZ� \� dhg_qghf� kq_l_� \k_]^Z� lhj`_kl\m_l�� <� l_dklZo
\iheg_�h[uqgu�mihlj_[e_gby��ijhf_`mlhqgu_�f_`^m�lhj`_�
kl\h\Zlv� ��b�lhj`_kl\h\Zlv� ���kj��Ihdeyeky�E_gkdh]h� \a[_�
kblv� ��B�m`�ihjy^dhf�hlhfklblv�� ��L_i_jv��aZjZg_�lhj`_�
kl\my����Hg�klZe�q_jlblv�\�^mr_�k\h_c���DZjbdZlmju�\k_o�]h�
kl_c��:��K��Imrdbg��?\]_gbc�Hg_]bg��

�N� �JZ^h\Zlvky�kh\_jr_ggh�k\h[h^gh�mihlj_[ey_lky
\�nhjf_���E�\�ex[uo�\j_f_gg¦o�nhjfZo��\dexqZy�G:KL
�kf��np���>ey�ebdh\Zlv�b�lhj`_kl\h\Zlv��\�[hevr_c�f_j_
ij_^iheZ]Zxsbo�\a]ey^� k h � k l h j h g u ��wlh�g_oZjZd�
l_jgh��H^gZdh� \� nhjf_� IJHR�� \hkklZgZ\eb\Zxs_c� \ha�
fh`ghklv�\hkijbylby�k_[y�kh�klhjhgu��nhjfZ���E�klhev�`_
_kl_kl\_ggZ��dZd�b�^jm]b_�ebqgu_�nhjfu�

�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklb� km[t_dlZ� b
ijbqbgu�wfhpbb�

<Ze_glghklv� i j b q b g u � wfhpbb�gZb[he__�jZaghh[�
jZagh�j_Zebam_lky�m�]eZ]heZ�jZ^h\Zlvky��dhlhjuc�mijZ\ey_l
nhjfhc� >:L�� ij_^eh`gh�bf_ggufb� ]jmiiZfb� aZ� dh]h�e�
beb�ih�ih\h^m�q_]h�e���ijb^Zlhqgufb�ij_^eh`_gbyfb��\\h�
^bfufb�khxaZfb�qlh��dh]^Z�b�_keb��b�ijyfhc�j_qvx�\�wlhf
agZq_gbb��kj��jZ^h\Zlvky�hlpm��ijb_a^m�^jma_c��ih[_^_�gZ
dhgdmjk_!��jZ^h\Zlvky�aZ�kugZ��aZ�k\hbo�mq_gbdh\!��jZ�
^h\Zlvky�ih�ih\h^m�hdhgqZgby�mq_[gh]h�]h^Z��HgZ�jZ^h\Z�
eZkv��qlh�__�^hqv�gZdhg_p�gZreZ�k_[_�^hklhcgh]h�`_gboZ�
Hg�jZ^h\Zeky��dh]^Z��_keb!�\uiZ^ZeZ�k\h[h^gZy�fbgmlZ�
©@b\��@b\�ª��²�jZ^h\Zebkv�^_lb�

Ijb� wlhf� _keb� \�nhjf_�>:L� klhbl� i j _ ^ f _ l g h _
bfy��gZa\Zgb_�q_eh\_dZ��\_sb���lh�\k_�keh\hkhq_lZgb_�bf__l
agZq_gb_�lbiZ��jZ^h\Zlvky� i h y \ e _ g b x �dh]h�q_]h�e���
jZ^h\Zlvky�hlpm�|��ijboh^m�beb�ijb_a^m�hlpZ���jZ^h\Zlvky

h[gh\d_�|� �ijbh[j_l_gbx�h[gh\db��� kj��<� ^he`ghklb� i_j_�
\h^qbdZ�m�gbo�khklhye�_]h�klZjuc�agZdhfuc��g_baf_gguc�;_�
jbg]��dhlhjuc�hq_gv�_fm�h[jZ^h\Zeky��G��;_j[_jh\Z��@_e_a�
gZy�`_gsbgZ���?keb�jZ^h\Zlvky�mijZ\ey_l�ij_^eh`gh�bf_g�
ghc�]jmiihc�aZ�dh]h�e���lh�\k_�keh\hkhq_lZgb_�bf__l�agZq_�
gb_�lbiZ� �jZ^h\Zlvky� m k i _ o m �dh]h�e����jZ^h\Zlvky�aZ
^_l_c�|��jZ^h\Zlvky�mki_om�^_l_c��bo�kiZk_gbx��b�l��i�

=eZ]heu�ebdh\Zlv�b�lhj`_kl\h\Zlv�mijZ\eyxl�lhevdh
ij_^eh`gh�bf_ggufb� ]jmiiZfb� \b^Z� ih� ih\h^m� q_]h�e��
ijb^Zlhqgufb�ij_^eh`_gbyfb��\\h^bfufb�khxaZfb�dh]^Z
b�_keb��b�ijyfhc�j_qvx��kj��ebdh\Zlv��lhj`_kl\h\Zlv!

ih� ih\h^m� k\h_c� ih[_^u�� Hg� ebdh\Ze� �lhj`_kl\h\Ze!�
dh]^Z��_keb!�_fm�m^Z\Zehkv�ihkeZlv�ijhlb\gbdZ�\�ghd^Z�
mg�� ©Ih[_^Z�ª�� ²� ebdh\ZeZ�lheiZ�� ©<hl� \b^brv��Y� [ue
ijZ\�ª��²�lhj`_kl\h\Ze�hg�

<k_�ljb�kbghgbfZ�mihlj_[eyxlky�[_a�^hiheg_gbc��kj��>Z�
fu�jZ^h\Zebkv��>Z��fu�ebdh\Zeb��Ijb[Z\beb�oe_[Z�²�jZ�
^hklv��Ihr_e�ljZf\Zc�²�jZ^hklv���Dhjhevd_\bq��KKbg��
Hg� ���� ebdh\Ze� b� ^_eZe� mkbeby�� qlh[u� kdjulv� k\hx� jZ�
^hklv��E��G��Lheklhc��F:K���Lhj`_kl\mc��:jdZrZ��M�gZk
_klv�ZdljbkZ��fu�k�lh[hc�h[t_^_f�\k_�l_Zlju�b�m^b\bf
\kx�Jhkkbx��:��G��Hkljh\kdbc��F:K��

<� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�jZ^h\Zlvky
hlebqZ_lky�hl�ebdh\Zlv�b�lhj`_kl\h\Zlv�l_f��qlh�khq_lZ�
gb_�g_�jZ^h\Zlvky�fh`_l�bf_lv�g_�lhevdh�qbklh�hljbpZl_ev�
guc��gh�b� m k b e b l _ e v g u c �kfuke��Hg�g_�jZ^m_lky

e_lm��khegpm!�agZqbl��qlh�hg�ij_[u\Z_l�\�gZklhevdh�fjZq�
ghf�khklhygbb��qlh�^Z`_�e_lh��khegp_!�_]h�g_�jZ^m_l�

�K� �<k_�ljb�kbghgbfZ�khq_lZxlky�k�gZa\Zgb_f� q _ �
e h \ _ d Z � \�jheb� k m [ t _ d l Z � wfhpbb� �kf��np���ijb�
q_f� ^ey� lhj`_kl\h\Zlv� wlh� _^bgkl\_gguc� ^himklbfuc
lbi�km[t_dlZ�

Ijb�jZ^h\Zlvky�b�ebdh\Zlv�\�wlhc�`_�jheb�\uklmiZxl
gZa\Zgby� k h \ h d m i g h k l _ c � b� keh\Z� ^mrZ�� k_j^p_�
kj��Dh]^Z�fu�\b^_eb��qlh�\k_�`b\h_�jZ^m_lky�b�ebdm_l�
gZf�klZgh\behkv�mxlg__�b�kihdhcg__�gZ�k\_l_� �Lbohgh\�
KKbg���>mrZ�jZ^m_lky�� dh]^Z� \b^brv� kqZkleb\u_� k_fvb�
Dh]^Z�kb^brv�lu�gZ�dhg_�k�kZ[e_c�\�jmd_��k_j^p_��]ey^y�gZ
l_[y�� jZ^m_lky� �:�� D�� Lheklhc�� ;:K��� K_eh� Hj_oh\uc
Dexq�ebdh\Zeh�\hdjm]�g_]h� �N��BkdZg^_j��Kha\_a^b_�Dha�
ehlmjZ���GZ�\k_c�k\h_c�ebdm_l�\he_���Hk\h[h`^_ggZy�^mrZ

�N��B��Lxlq_\��Klbohl\hj_gby���K_j^p_�[he_evsbdZ�ebdm_l�
dh]^Z�hg�magZ_l�h[�hq_j_^ghc�ih[_^_�k\h_]h�dmfbjZ��L_e_�
\babhggh_�kihjlb\gh_�h[haj_gb_���GZdhg_p��ijb�jZ^h\Zlv�
ky�\�lhc�`_�jheb�\uklmiZxl�gZa\Zgby� ` b \ h l g u o�� Z
lZd`_�keh\h�]eZa��kj��LxgvdZ�>kh[ZdZ@�jZ^h\ZeZkv�[u��HgZ
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ex[bl�\b^_lv�kjZam�\f_kl_�\k_o�k\hbo��?��Dhjhldh\Z��>_gv
jh`^_gby�DZlvdb���Klhevdh�p\_lh\�²�]eZa�jZ^m_lky�

JZ^h\Zlvky��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\��k\h�
[h^gh� khq_lZ_lky� k� [hevrbf� djm]hf� g Z j _ q b c � b� gZ�
j_qguo� h[hjhlh\�� h[hagZqZxsbo� oZjZdl_j��fZg_jm�beb� h[�
klhyl_evkl\Z�ijhl_dZgby�wfhpbb��__�bkdj_gghklv��bgl_gkb\�
ghklv� b� ]em[bgm�� kj�� lboh� �[mjgh!� jZ^h\Zlvky�� hq_gv
�m`Zkgh!�jZ^h\Zlvky��[_kijbqbggh�jZ^h\Zlvky��bkdj_g�
g_��hl�\k_]h� k_j^pZ!�jZ^h\Zlvky��jZ^h\Zlvky�dZd�j_[_�
ghd�� kj�� lZd`_� mklZj_\r__� keh\hkhq_lZgb_� ^mr_\gh� jZ^m�
xkv� �\Zr_fm�kqZklvx���>ey�ebdh\Zlv�b�lhj`_kl\h\Zlv
lZdb_�keh\hkhq_lZgby�g_oZjZdl_jgu�beb�g_\hafh`gu�

�B� �L_i_jv�bf�klhbl�kdZaZlv��\k_�gZ�k\_l_�\a^hj��²�b
^_eh� \�reyi_��Fheh^u_� ex^b� h[jZ^h\Zebkv��B� \� kZfhf
^_e_��ij_`^_�hgb�[ueb�ijhklh�[he\Zgu��Z�l_i_jv�\^jm]�klZ�
eb� gb]bebklu� �B�� K�� Lmj]_g_\��Hlpu� b� ^_lb��� Dhgqbeky
dhffmgbaf� \� gZr_c� kljZg_�²� agZqbl�� \hl�\hl� b� \h� \k_f
fbj_�gZdjh_lky��DZaZehkv�[u��lhevdh�jZ^h\Zlvky��^h`blv
^h�lZdh]h�b�g_�f_qlZe��:��DZ[Zdh\��L_gv�gZ�ibjm���Fg_�gZ�
^h_eh��GZ^h_eh�klhylv�\�hq_j_^yo�aZ�\kydhc�^jygvx��GZ^h_eh
oh^blv� \� j\Zguo� qmedZo�� GZ^h_eh� jZ^h\Zlvky� ]h\y`vbf
kZj^_evdZf��K��>h\eZlh\��AZih\_^gbd���>h\hevgh�j_]meyjgh
qblZ_f� ]Za_lu��Wlh�gZf�jZaj_r_gh��JZ^mxkv�mki_oZf�gZ�
r_c�kljZgu��hk\h[h`^_gbx�AZiZ^ghc�MdjZbgu�b�AZiZ^ghc
;_ehjmkkbb� �G�� AZ[hehpdbc��Bklhjby� fh_]h� aZdexq_gby��
Iheh`Z� jmdm� gZ� k_j^p_�� fh`gh� bkdj_gg_� jZ^h\Zlvky� aZ
g_]h�>G��G��=_@��dZd�aZ\_sZe�Fbd_ev�:g^`_eh�jZ^h\Zlvky�
dh]^Z�q_eh\_d�mfbjZ_l�k�khagZgb_f�q_klgh�ijh`blhc�`ba�
gb��B��?��J_ibg��>Ze_dh_�[ebadh_���HgZ�lh]^Z�h^gh\j_f_ggh
k_j^beZkv�gZ�g_]h� aZ�lh��qlh�hg�__�g_�kemrZ_l��b�jZ^h\Z�
eZkv��qlh�hgZ�gZklhevdh�_fm�gjZ\blky��qlh�wlh�f_rZ_l�_fm
kemrZlv�__� �N��BkdZg^_j��KmfjZqghc�xghklb�k\_l���DZ`�
^uc�jZa�[h[_j��aZ\b^_\�:ggmrdm��klZgh\beky�gZ�aZ^gb_�eZ�
iu�b�gZqbgZe�ljyklb�ijh\hehqgmx�j_r_ldm��jZ^h\Zeky�q_�
eh\_dm� �IZmklh\kdbc�� ;:K���:o� fbe�k_j^_qguc� ^jm]��G_
\ujZablv�keh\Zfb�� ��DZd�g_`blky�^mrZ�b�jZ^m_lky� ]eZa�� �
Dh]^Z�\u� kj_^b�gZk�bev� ]^_�lh�jy^hf� k�gZfb�� ��Dh]^Z�fu
ijhklh�lZd�\^jm]�^mfZ_f�h�\Zk��X��Dbf��FD������������

:g^j_c�ebdh\Ze�ih�ih\h^m�kdhjhc�hlijZ\db� >gZ�njhgl@�
Z� l_ldZ� ]jmklbeZ� �;��Hdm^`Z\Z��Ijbdexq_gby� k_dj_lgh]h
[ZilbklZ���Ebdh\Zeb��dh]^Z�hgZ�\_jgmeZkv��dh]^Z�m^Zehkv
__�mkljhblv�\�Zjl_ev��dh]^Z�ih\_aeh�_c�kgylv�m]hehd�\�^h�
fbd_�gZ�hdjZbg_��;��Hdm^`Z\Z��G_qZyggZy�jZ^hklv���EhiZ�
lbg� ]hj^beky�b�ebdh\Ze�� \Z`gh�[ueh� \ub]jZlv� \j_fy�²
dZ`^uc�^_gv�fh]�ihclb�^h`^v�b�kiZklb�ihk_\u��K��:glh�
gh\��I_ljh\bq���Ba� [mlujkdbo� dZf_j� ijh\h`Zeb�f_gy� gZ
k\h[h^m��ih�hrb[d_���lh]^Z�y�ebdh\Ze��\udjbdb\Ze�ijb\_�
lu��Z�k_cqZk�ihq_fm�lh�kh\_klgh��:��Khe`_gbpug��;h^Ze�
ky�l_e_ghd� k� ^m[hf���Fha`mobg� \deZ^u\Ze� \� gbo� >klbob
B��K_\_jygbgZ@�klhevdh�q_eh\_qghklb��klhevdh�g_`ghklb�b
bays_kl\Z��qlh�im[ebdZ��lhevdh�qlh�mghkb\rZyky�\�f_lZnb�
abq_kdb_� \ukhlu�� [mjgh�� g_bklh\h� ebdh\ZeZ�� dZd� lhevdh
ebdm_l� ihlhd�� khj\Z\rbc� iehlbgm� �G��?e_g_\�� D_f� [ueZ
FZjbgZ� P\_lZ_\Z"��� H[t_fe_l� m`Zk� i_q_g_]h\�� �� ���� Bo
khgfu�jmkkdbc�f_q�dZagbl�� ��Ebdm_l�Db_\��:��K��Imrdbg�
JmkeZg�b�Ex^fbeZ���Kdhevdh�qZr��ih^tyluo�d�g_[_kZf����B
i_j\mx�iheg_c��^jmavy��iheg_c����B�\kx�^h�^gZ�\�q_klv�gZ�
r_]h�khxaZ�� ��;eZ]hkeh\b��ebdmxsZy�fmaZ�� ��;eZ]hkeh\b�
^Z�a^jZ\kl\m_l�Ebp_c��:��K��Imrdbg�����hdly[jy��

<h�\k_o�j_^Zdpbyo�reb�[mjgu_�kh[jZgby��gZ�dhlhjuo�bk�
dZeb�\bgh\Zluo�� ����h[b`Zeb�^jm]�^jm]Z��ieZdZeb��lhj`_kl�

\h\Zeb�� h[ty\eyeb� [hcdhlu�� ij_^ty\eyeb� mevlbfZlmfu
�©H]hg_dª���������������=Za_lZ�j_dhf_g^h\ZeZ�dheohaZf�p_g�
ljZevguo� b� q_jgha_fguo� h[eZkl_c� gZr_c� kljZgu� bamqblv
wlhl� hiul�� ���� IeZlhg� KZfkhgh\bq� lboh� lhj`_kl\h\Ze
�N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���X]hkeZ\kdZy�gZjh^gZy
Zjfby� m`_� dhgljhebjm_l� hdheh� lj_lb� ohj\Zlkdhc� l_jjblh�
jbb��K_j[u�fh]ml�lhj`_kl\h\Zlv��Gh�q_fm�bf�jZ^h\Zlvky"
Lhfm��qlh�mgbqlh`_gZ��h[j_q_gZ�gZ�kljZ^Zgby��djh\v��gbs_�
lm�ij_djZkgZy�kljZgZ"��©Ba\_klbyª�������������<Zf�m`_�khh[�
sbeb��dhg_qgh����Ih�\k_fm�jZchgm�²�ebdh\Zgb_�b�lhj`_kl�
\h�� ����JZgh��jZgh� lhj`_kl\h\Zlv�b�ebdh\Zlv� �:��G��Lhe�
klhc��Oh`^_gb_�ih�fmdZf���Q_edZr�lhj`_kl\h\Ze��?]h�ijb�
\uqgu_�d�ihljyk_gbyf�g_j\u�m`_�mkihdhbebkv��Hg�qm\kl\h�
\Ze�k_[y�\_ebdhe_igh��ihk\bklu\Ze�kd\hav�am[u��F��=hjvdbc�
Q_edZr���JZa[hcgbdb�hdZau\Zeb�_fm� >Ljh_dmjh\m@�g_ihgyl�
gh_� m\Z`_gb_�� ���Ljh_dmjh\� lhj`_kl\h\Ze� b� ijb� dZ`^hc
\_klb�h�gh\hf�]jZ[bl_evkl\_�>m[jh\kdh]h�jZkkuiZeky�\�gZ�
kf_rdZo�gZkq_l�]m[_jgZlhjZ��:��K��Imrdbg��>m[jh\kdbc��

�NJ:AKBG� ��g_�ihfgblv�k_[y�hl�jZ^hklb��[ulv�gZ
k_^vfhf�g_[_�hl�jZ^hklb��kfhlj_lv�bf_gbggbdhf�

�:G:E� ��\_k_eblvky�� kbylv� ��� aehjZ^kl\h\Zlv�� gZ�
^_ylvky��f_qlZlv����mib\Zlvky�

�|DHG<� ��jZ^h\Zlv�
�|:GL� ��]jmklblv�� i_qZeblvky�� lhkdh\Zlv�� oZg^�

jblv��mgu\Zlv��h]hjqZlvky��hlqZb\Zlvky�
��>?J� ��jZ^hklv��ebdh\Zgb_��lhj`_kl\h��fZ`hj��jZ�

^hklguc��jZ^��fZ`hjguc�� \hajZ^h\Zlvky�� gZjZ^h\Zlvky�
ihjZ^h\Zlv�ky�� >X��:�@
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J:A����>jZa]�@��?KEB�����JZa��_keb!�4���lh��3� ��]h\hjy�
sbc�agZ_l��qlh�bf__l�f_klh�kblmZpby�4��]h\hjysbc�kqb�
lZ_l��qlh�bf__l�f_klh�kblmZpby�3��Z��kblmZpby�4�y\ey_lky
ijbqbghc� beb� mkeh\b_f� kms_kl\h\Zgby� kblmZpbb� 3� beb
[��kblmZpbb�4�b�3�\ua\Zgu�h^ghc�b�lhc�`_�ijbqbghc�beb
\hagbdZxl�[eZ]h^Zjy�h^ghfm�b�lhfm�`_�mkeh\bx��

JZa�g_l�^_g_]�gZ�lZdkb�>4@��[m^_f�_a^blv�gZ�Z\lh[mk_
>3@��?keb�^Z`_�lu�kqblZ_rv�_]h�g_q_klguf�>4@��y�g_�[m�
^m�bf_lv�k�gbf�^_eZ�>3@��JZa��_keb!�hg�\ub]jZe�q_fibh�
gZl�?\jhiu�>4@��hg�b�gZ�HebfibZ^_�ih[_^bl�>3@�

IJ?:F;ME:�� Kbghgbfu� jy^Z� k[eb`Zxlky� ij_`^_
\k_]h��k�mkeh\guf�khxahf�_keb����?keb�[m^ml�ijh[db�>4@�
fu�hiha^Z_f�gZ�kZfhe_l�>3@���Wlhl�khxa��ih^h[gh�kbghgb�
fZf�jy^Z��fh`_l�mdZau\Zlv�gZ�lh��qlh�kblmZpby�4�y\ey_lky
i j b q b g h c� beb� m k e h \ b _ f� kms_kl\h\Zgby�kblmZ�
pbb�3��Kj��?keb�fu�g_�\uihegbf�jZ[hlm�\�kjhd� >4@��gZk
ebrZl�ij_fbb�>3@�>hiha^Zgb_�d�kjhdm� �4��²�ijbqbgZ�eb�
r_gby�ij_fbb� �3�@��Fu�ihc^_f�dmiZlvky� >3@��_keb�[m^_l
ohjhrZy� ih]h^Z� >4@� >ohjhrZy� ih]h^Z� �4��²� mkeh\b_� dm�
iZgvy� �3�@�� Djhf_� lh]h�� ih^h[gh� kbghgbfZf� jy^Z�� _keb��
fh`_l�mdZau\Zlv�gZ�lh��qlh�kblmZpbb�4�b�3�\ua\Zgu�h^ghc
b� lhc�`_� ijbqbghc� beb� \hagbdZxl� [eZ]h^Zjy� h^ghfm� b
lhfm�`_�mkeh\bx��Kj��?keb�Zf_jbdZgpu�i_j\ufb�ihe_lyl
gZ�FZjk� >4@��hgb�b�gZ�<_g_j_�[m^ml�i_j\ufb� >3@� >kblmZ�
pbb�3�b�4�kms_kl\mxl�[eZ]h^Zjy�h^ghc�b�lhc�`_�ijbqbg_
beb�[eZ]h^Zjy�h[s_fm�^ey�gbo�mkeh\bx��\�^Zgghf�kemqZ_
wlh�bf_xs__ky�iheh`_gb_�^_e��gZijbf_j�\ukhdbc�mjh\_gv
jZa\blby�gZmdb�b�l_ogbdb@�

Khxa�_keb���hlebqZ_lky�hl�kbghgbfh\�jy^Z�ih�ke_^mx�
sbf�ijbagZdZf�

<h�i_j\uo�� _keb��� fh`_l� mdZau\Zlv� gZ� dZdmx�lh� we_�
f_glZjgmx��ijbq_f� g _ k i _ p b n b p b j m _ f m x�� g_
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ijbqbggmx�b�g_�mkeh\gmx�� k\yav�f_`^m� kblmZpbyfb��Kj�
?keb�B\Zg�hiha^Z_l�>4@��_]h�g_�hrljZnmxl�>3@�>\�^Zgghf
kemqZ_� hiha^Zgb_� �4�� g_� fh`_l� y\eylvky� ijbqbghc� beb
mkeh\b_f�hlkmlkl\by�rljZnZ��3�@��?keb�I_l_�[m^_l�[hevgh
>3@�� hg� [m^_l� meu[Zlvky� dZd� gb� \� q_f� g_� [u\Zeh� >4@�
F_`^m� l_f� kbghgbfu� ^Zggh]h� jy^Z� \k_]^Z� mdZau\Zxl�gZ
h [ m k e h \ e _ g g h k l v� kblmZpbb�3�eb[h�kblmZpb_c�4�
eb[h�dZdhc�lh�^jm]hc�kblmZpb_c��kf��ijbf_ju�n��Ijb�wlhf
\hafh`_g� kemqZc�� dh]^Z� ijbqbghc� kblmZpbb� 3� y\ey_lky
dZdZy�lh� ih^jZamf_\Z_fZy�� g_� gZa\ZggZy� \� \ukdZau\Zgbb
kblmZpby��Kj��M�gbo�jh^beky�fZevqbd��²�Gm�qlh�`�� _keb
�jZa!�jh^beky�fZevqbd�>4@��gZah\ml�_]h�B\Zghf�>3@�>ijb�
qbghc�kblmZpbb�3�y\ey_lky�ijbgylh_�aZjZg__�j_r_gb_@�

<h�\lhjuo�� _keb� ��mdZau\Z_l�gZ� ]bihl_lbqghklv� kblmZ�
pbc�4�b�3��kj��?keb�hg�`b\� >4@��hg�h[yaZl_evgh�hldebd�
g_lky� >3@��kf��lZd`_�ijbf_ju�n��=h\hjysbc�mihlj_[ey_l
^Zgguc� khxa�� _keb� g _ � a g Z _ l�� dZdZy� kblmZpby� ²� 4
beb�g_�4�²�bf__l�f_klh�\�hibku\Z_fuc�hlj_ahd�\j_f_gb�
ijbq_f� k q b l Z _ l�� qlh�\�wlhl�hlj_ahd�\j_f_gb�\hafh`�
gZ�kblmZpby�4��ohly�b�^himkdZ_l�\hafh`ghklv�g_�4��Djhf_
lh]h��]h\hjysbc�ij_^klZ\ey_l��dZd�jZa\b\Zxlky�kh[ulby�\
jZfdZo�_]h�]bihl_au��b�\ujZ`Z_l�fg_gb_��qlh�lh]^Z�bf__l
f_klh� b� kblmZpby� 3��F_`^m� l_f� kbghgbfu� ^Zggh]h� jy^Z
mdZau\Zxl�gZ� lh��qlh� kblmZpby�4�bf__l�f_klh� \�j_Zevgh�
klb�� ijbq_f� ]h\hjysbc� a g Z _ l� wlh�� Djhf_� lh]h�� hg
k q b l Z _ l�� qlh�^he`gZ�bf_lv�f_klh��[m^_l�bf_lv�f_klh�
b�kblmZpby�3��Ijb�wlhf�kbghgbfu�jy^Z�\k_]^Z�ih^Zxl�kb�
lmZpbx�4�dZd� ^ Z g g h _�� Kj��JZa�hg�`b\�>4@��hg�h[yaZ�
l_evgh�hldebdg_lky�>3@��?keb�lu�lZd�gZklZb\Z_rv�>4@�
y�hklZgmkv�^hfZ�>3@��kf��lZd`_�ijbf_ju�np�

<�lj_lvbo��\�\ukdZau\Zgbyo�h� i h \ l h j y x s b o k y
kblmZpbyo�b�\�[ebadbo�d�gbf�\ukdZau\Zgbyo�\� j h ^ h \ h f
klZlmk_� _keb��� k[eb`Z_lky� k� \ j _ f _ g g ¦ f � khxahf
dh]^Z��Kj��?keb�r_e�^h`^v�>4@��e_ibeb�gZ�\_jZg^_�ba�ieZ�
klbebgZ�>3@��K��>h\eZlh\��Q_fh^Zg���Hg�kqZkleb\�>3@��_keb
_c�gZdbg_l� ��;hZ�imrbkluc�gZ�ie_qh� >4@� �:��K��Imrdbg�
?\]_gbc�Hg_]bg��>kblmZpbb�3�b�4�ih\lhjyxlky@��?keb�mqZkl�
gbd�b]ju�gZ[bjZ_l�[hevr_�^_kylb�[Zeeh\�>4@��hg�ijhoh^bl
\h�\lhjhc�lmj�>3@�>\ukdZau\Zgb_�\�jh^h\hf�klZlmk_@��<�ih�
^h[guo�ijbf_jZo�khxa�_keb�e_]dh�aZf_gy_lky�gZ�dh]^Z�

Ijb� wlhf� \� kemqZ_�ih\lhjyxsboky� kblmZpbc� \�i_jbh^
\j_f_gb��h�dhlhjhf�b^_l�j_qv��bgh]^Z�fh`_l�bf_lv�f_klh
4�b�� ke_^h\Zl_evgh�� 3��Z�bgh]^Z�²�g_�4�b��dZd� ke_^kl\b_
wlh]h��g_�3��:gZeh]bqguf�h[jZahf�\�kemqZ_�\ukdZau\Zgbc
\�jh^h\hf�klZlmk_�bgh]^Z�fh]ml�bf_lv�f_klh�kblmZpbb�4�b
3��Z�bgh]^Z�²�kblmZpbb�g_�4�b�g_�3�

<� hlebqb_� hl� wlh]h�� kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z
g_� mihlj_[eyxlky� ^ey� mdZaZgby� gZ� jZagu_� \hafh`ghklb�
dhlhju_�j_Zebamxlky�\�jZagu_�hlj_adb�\j_f_gb��<�\ukdZ�
au\Zgbyo�lbiZ�JZa��_keb!�I_ly�ih�\_q_jZf�qZklh�aZ^_j�
`b\Z_lky�>4@��fu�[m^_f�kh[bjZlvky�[_a�g_]h�>3@�j_qv�g_
b^_l�h�\hafh`ghklb�g_�3��Iehoh�""JZa�r_e�^h`^v�>4@��e_�
ibeb�gZ�\_jZg^_�ba�ieZklbebgZ�>3@�

Kbghgbfu� ^Zggh]h� jy^Z� k[eb`Zxlky� lZd`_� k� ijbqbg�
gh�ke_^kl\_ggufb� khxaZfb�ihlhfm� qlh��lZd� dZd��mklZj��
dgb`g��b[h��ihkdhevdm��Z�lZd`_�bo�dhg\_jkb\hf�ihwlhfm
b� l��i��Kj��Fu� hiha^Zeb� >4@�� ihlhfm� qlh� [ueb� ijh[db
>3@��KiZeb�\�jb]_�>3@��lZd�dZd�\�ba[_�[ueh�^mrgh�>4@��K_j�
]__\�P_gkdbc��F:K���Hev]Z�g_�ieZdZeZ� >3@��b[h� g_�fh]eZ
ieZdZlv� >4@�� gbq_]h� g_� keurZeZ�� gbq_fm� g_� \gbfZeZ� hgZ

�:��:��;_klm`_\�FZjebgkdbc�� BkiulZgb_��� Ihkdhevdm� \u

i_j_]jm`_gu�qj_af_jgh� >4@��[be_lu�[_jm�y� >3@��<��Ihih\�
F:K���;ueb�ijh[db�>3@��ihwlhfm�fu�hiha^Zeb�>4@��>Zggu_
khxau��h^gZdh��ij_^iheZ]Zxl��qlh�kblmZpbb�3�b�4�bf_xl�f_�
klh�b�g_�kh^_j`Zl�gbdZdh]h�mdZaZgby�gZ�fg_gb_�]h\hjys_]h�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���fg_gb_�]h\hjys_]h�h�\hafh`ghklb�km�
s_kl\h\Zgby� kblmZpbb� g_�4� �mihlj_[eyy� jZa�� ]h\hjysbc
\ujZ`Z_l�m\_j_gghklv�\�lhf��qlh�4�bf__l�f_klh��mihlj_[�
eyy� _keb�� ]h\hjysbc� ^himkdZ_l�� qlh� ijb� ^jm]bo� h[klhy�
l_evkl\Zo�fh]eh� [u� bf_lv�f_klh� b� g_�4��� ��� kihkh[ghklv
mihlj_[eylvky� \� jblhjbq_kdbo� b� ghjfZevguo� \hijhkZo
�jZa�� \� hlebqb_� hl� _keb�� \hafh`_g� ebrv� \� jblhjbq_kdbo
\hijhkZo��� ��� kihkh[ghklv� \\h^blv� ij_^eh`_gb_� 4�� mih�
lj_[ey_fh_�\�dZq_kl\_�kZfhklhyl_evghc�j_iebdb��_keb��kj�
:�_keb�y�_]h�ex[ex"��

H[Z�khxaZ�mihlj_[eyxlky��_keb�kblmZpby�4�bf__l�f_klh�
ijbq_f�]h\hjysbc�agZ_l�wlh��Djhf_�lh]h��]h\hjysbc�kqb�
lZ_l��qlh�bf__l�f_klh�b�kblmZpby�3��Kbghgbfu�jZaebqZxl�
ky� mdZaZgb_f� gZ� fg_gb_� ]h\hjys_]h� h� ijbgpbibZevghc
\ h a f h ` g h k l b� kblmZpbb�g_�4�b��\�k\yab�k�wlbf��kb�
lmZpbb�g_�3�

Mihlj_[eyy� khxa� jZa�� ]h\hjysbc� \ujZ`Z_l� ihegmx
m \ _ j _ g g h k l v� \�lhf��qlh�kblmZpbb�4�b�3�bf_xl�f_k�
lh��Hg�g_�^himkdZ_l�fukeb�h�lhf��qlh�fh]eZ�[u�bf_lv�f_klh
kblmZpby�g_�4��b�ih^Z_l�kblmZpbx�3�dZd�_^bgkl\_ggh�\ha�
fh`gmx�ijb�^Zgghf�iheh`_gbb�^_e��Ihwlhfm�khxa�jZa�g_�
mf_kl_g��_keb� ]h\hjysbc�g_�m\_j_g�\�lhf��qlh� 3��_keb�hg
kqblZ_l� \hafh`ghc� kblmZpbx� g_�3��GhjfZevgh� JZa� b^_l
^h`^v� >4@�� gZ� iey`_� bo� g_l� >3@��gh�g_m^Zqgh� "JZa� b^_l
^h`^v�>4@��g_�bkdexq_gh��qlh�gZ�iey`_�bo�g_l�>3@�

Khxa�_keb�\�wlhf�hlghr_gbb�g_cljZe_g��Ihwlhfm�h^b�
gZdh\h�ghjfZevgh�Kfhljb��dZdhc�kbevguc�^h`^v��:�_keb
b^_l�^h`^v�>4@��gZ�iey`_�bo�g_l�>3@�b�:�_keb�b^_l�lZ�
dhc� kbevguc� ^h`^v� >4@�� g_� bkdexq_gh�� qlh� gZ� iey`_� bo
g_l�>3@��Kj��lZd`_�?keb�Dhjg_ebmk�gZoh^beky�\�kkued_�\f_�
kl_� k�:jlZfhghf�FZln__\uf� >4@� �Z�l_i_jv� wlh�fh`gh
kqblZlv� ijZdlbq_kdb� ^hdZaZgguf���lh� \� iheghf�l_dkl_
aZ\_sZgby�fh]eb�h[gZjm`blvky�ihbklbgg_�[_kp_ggu_�k\_�
^_gby�>3@��;��:dmgbg��:elug�Lheh[Zk��

<�k\yab�k�wlbf�\ukdZau\Zgby�k�khxahf�jZa��\�hlebqb_
hl�\ukdZau\Zgbc�k�_keb��\hkijbgbfZxlky�dZd�`_kldb_�b
dZl_]hjbqgu_��Kj��JZa�fhc�emqrbc�^jm]�hklZ_lky�>4@��y
hklZxkv�lh`_�>3@�>]h\hjysbc�hlf_lZ_l�fukev�h�\hafh`gh�
klb�g_�4�b�g_�3@��I_ly�hklZ_lky��?keb�fhc�emqrbc�^jm]
ihr_e�gZ�wlh�>4@��y�hklZxkv�lh`_�>3@�>]h\hjysbc�^h�
imkdZ_l��qlh�ijb�dZdbo�lh�^jm]bo�h[klhyl_evkl\Zo�fh]eZ
[u�bf_lv�f_klh� kblmZpby�g_�4@��JZa�hl_p�lZd�gZklZb�
\Z_l�>4@��gm`gh�hklZlvky�^hfZ�>3@�>]h\hjysbc�g_�^h�
imkdZ_l� fukeb�� qlh� fh]eh� [ulv� bgZq_@� 96�� ?keb� hl_p
lZd�gZklZb\Z_l� >4@��gm`gh�hklZlvky�^hfZ� >3@� >]h\h�
jysbc�^himkdZ_l��qlh�fh]eh�[u�[ulv�g_�4�b�g_�3@�

H[Z� khxaZ� mihlj_[eyxlky� b e e h d m l b \ g h�� l��_�
^himkdZxl��qlh[u�ij_^eh`_gb_�3�\ujZ`Zeh�ih[m`^_gb_�d
^_ckl\bx�beb�\hijhk��ijbq_f�kblmZpby�4�y\ey_lky�ijbqb�
ghc��ba�aZ�dhlhjhc� ]h\hjysbc�\ujZ`Z_l�^Zggh_�ih[m`^_�
gb_�beb�aZ^Z_l�^Zgguc�\hijhk�3��Kj��JZa��_keb!�lu�lZ�
dhc�mf_euc�>4@��ihqbgb�fg_�[m^bevgbd�>3@��JZa��_keb!�lu
lZdhc� mfguc� >4@�� dZd� gZau\Z_lky� klhebpZ� GbdZjZ]mZ"
>3@�� Ijb� wlhf� jZa� ghjfZe_g� ijb� j b l h j b q _ k d b o
\hijhkZo��dh]^Z�]h\hjysbc� m \ _ j _ g� \�lhf��qlh�ijb�gZ�
ebqbb� kblmZpbb� 4� h[yaZl_evgh� bf__l�f_klh� lZ� kblmZpby�
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dhlhjmx�hg�fZkdbjm_l�\�\b^_�\hijhkZ�3��Kj��JZa�l\hb�ku�
gh\vy�hklZebkv�[_a�hlpZ� >4@�� dZd�lu�bo� \ujZklbrv�fm�
`_kl\_ggufb� >3@"� >ih� fg_gbx� ]h\hjys_]h�� _keb� bf__l
f_klh�4��kblmZpby�3��\ujZklblv�^_l_c�fm`_kl\_ggufb��g_�
\hafh`gZ@��Khxa�_keb�mihlj_[ey_lky�b�ijb�jblhjbq_kdbo�
b�ijb�ghjfZevguo�\hijhkZo��Kj��?keb�l\hb�kugh\vy�hklZ�
ebkv�[_a�hlpZ�>4@��dZd�lu�bo�\ujZklbrv�fm`_kl\_ggufb
>3@"� >\ukdZau\Zgb_�fh`_l�[ulv�jblhjbq_kdbf� \hijhkhf�
gh�wlh�fh`_l�[ulv�b�h[uqguc�\hijhk��gZ�dhlhjuc�]h\hjy�
sbc�ijhkbl�hl\_lblv@�

<ukdZau\Zgby�\b^Z�:��Gh!�_keb�>4@"�fh]ml�\uklmiZlv�\
dZq_kl\_� kZfhklhyl_evghc� j _ i e b d b� ²� ijbau\Z� d
kemrZxs_fm� ijbgylv� \h� \gbfZgb_� lh�� qlh� kblmZpby� 3
bf__l�f_klh��Kj��:�_keb�y�g_�ohqm�wlh]h"�Khxa�jZa�kih�
kh[ghklvx�h[jZah\u\Zlv�lZdb_�\ukdZau\Zgby�g_�h[eZ^Z_l�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd�
`_�khxa�mklZj��dgb`g��dhev�kdhjh��Kj��Dhev�kdhjh�fu�f_gy_f
fh^_ev� mijZ\e_gby� ohayckl\_gguf� f_oZgbafhf�� fu� ^he`gu
baf_gblv� b� fh^_ev� p_ghh[jZah\Zgby� �MiikZevkdbc� dhjimk��
G_aZq_f�[ueh�ihkueZlv�dhfbkkbx��Gh�dhev�kdhjh�__�ihkeZeb�
lh�hgZ�^he`gZ�k_[y�©hijZ\^Zlvª��>hjhr��F:K��

IJBF?Q:GB?����Khxau�jZa�b�_keb�bf_xl�[eb`Zcrb_�d
jZkkfhlj_gguf�e_dk_fu�jZa����b�_keb������dhlhju_�mdZau\Zxl
gZ�lh��qlh�]h\hjysbc��jZkkm`^Zy�h�^Zgghf�iheh`_gbb�^_e��^_�
eZ_l�hij_^_e_ggh_� m f h a Z d e x q _ g b _�� Kj��JZa��_keb!
hgb�g_�^Zeb�l_[_�\�^he]�>4@��agZqbl��m�gbo�g_l�^_g_]�>3@��JZa
�_keb!�hg�mqblky�gZ�ieZlghf�>4@��jh^bl_eb�m�g_]h�g_�[_^gu_
>3@��Y�^himkdZx��fhc�jZkkm^hd�\�g_dhlhjhf�aZlf_gbb��gh�\_^v�y
g_�fZevqbd��y�`_�agZx��_keb�klZgpby�Ihdjh\�hdZaZeZkv�kijZ�
\Z��agZqbl�²�y�_^m�ba�I_lmrdh\��Z�g_�ba�Fhkd\u�\�I_lmrdb�
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���<�wlhf�kemqZ_�kblmZpby
4�y\ey_lky� h [ h k g h \ Z g b _ f� ^ey�\u\h^Z�h�kms_kl\h\Z�
gbb�kblmZpbb�3��ijb�lhf��qlh�kblmZpby�3�y\ey_lky�ijbqbghc�beb
mkeh\b_f�kms_kl\h\Zgby�kblmZpbb�4���<�wlhf�agZq_gbb�khxa
jZa�lh`_�[he__�dZl_]hjbq_g��g_`_eb�_keb��Mihlj_[eyy�_keb�
]h\hjysbc�ohly�b�agZ_l��qlh�bf__l�f_klh�4��gh�fh`_l�g_�bkd�
exqZlv�ba�jZkkfhlj_gby�b�\hafh`ghklv�g_�4��Kj��?keb�fu�_s_
`b\u�>4@��lh�h[yaZgu�wlbf�lhevdh�\Zf�>3@�>ih�fg_gbx�]h�
\hjys_]h�� km[t_dl�fh]�[u�b�g_�[ulv�`b\uf@��>ey� khxaZ�jZa
wlh�g_\hafh`gh��iehoh� ""JZa�fu�_s_�`b\u� >4@��fu�h[yaZgu
wlbf�lhevdh� \Zf� >3@��HlqZklb� \� kbem� k\h_c� dZl_]hjbqghklb
khxa�jZa����\�hlebqb_�hl�_keb������g_\hafh`_g�\�bjhgbq_kdbo
\ukdZau\Zgbyo��Iehoh�
Ohjhrbc�`_�hg�gZqZevgbd��jZa�lZd�d
ih^qbg_gguf�hlghkblky���ohly�ghjfZevgh�Hg�iehohc�gZqZev�
gbd��jZa�lZd�d�ih^qbg_gguf�hlghkblky��GhjfZevgh�lZd`_�Oh�
jhrbc�`_�hg�gZqZevgbd��_keb�lZd�d�ih^qbg_gguf�hlghkblky�

P_gljZevgZy� e_dk_fZ� khxaZ� _keb� �_keb� ��� ij_^klZ\e_gZ� \
\ukdZau\Zgbyo�lbiZ�?keb�[m^ml�ijh[db� �4���fu�hiha^Z_f�gZ
kZfhe_l� �3���?keb�hg�\�Fhkd\_� �4���hg�h[yaZl_evgh�iha\hgbl
�3���kf��Ij_Zf[mem�

�K� �Ijb�h[hbo�khxaZo�]eZ\gh_�ij_^eh`_gb_�3�fh`_l
\\h^blvky� keh\hf� agZqbl�� Kj�� JZa� �_keb!� ^Z`_� FZrZ
m\hevgy_lky�>4@��agZqbl��gZ^h�b�gZf�^mfZlv�h�gh\hc�jZ[h�
l_�>3@��Ijb�wlhf�kblmZpby�4�h[mkeZ\eb\Z_l�kms_kl\h\Zgb_
kblmZpbb� 3�� Z� keh\h� agZqbl� mdZau\Z_l�gZ� lh�� qlh� ]h\hjy�
sbc� g_� ijhklh� hibku\Z_l� wlh�� gh� b� ^_eZ_l� hij_^_e_ggh_
mfhaZdexq_gb_�h�lhf��ihq_fm�3��L_f�kZfuf��ih^h[gu_�\u�
kdZau\Zgby�k[eb`Zxlky�k�\ukdZau\Zgbyfb�k�khxahf�jZa��
beb�_keb������kf��Ijbf_qZgb_���

H[Z�khxaZ�khq_lZxlky�k�qZklbp_c�m`��ih^q_jdb\Zxs_c�
qlh� kblmZpby� 3�bf__l�f_klh��Kj��JZa��_keb!� m`�f_l_ev
mkbebeZkv��ijb^_lky�gZf�hldZaZlvky�hl�ijh]medb�

�B� �JZa�\u�g_�ih_^_l_��lZd�b�y�hklZgmkv� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���²�Gm��jZa�\u�g_�ohlbl_��lh�y�ihc^m

ihqblZx�khk_^yf��²�kdZaZe�G_agZcdZ� �G��Ghkh\��Ijbdex�
q_gby�G_agZcdb�b�_]h�^jma_c���:�jZa�\�fh_f�jZkihjy`_gbb
gZoh^beky�kZfhe_l��gm`gh�[ueh�aZgylvky�_]h�mkljhckl\hf
�<�� DZ\_jbg�� >\Z� dZiblZgZ���H^gbf� keh\hf�� \g_rg_� hgZ
>ehrZ^v@�fZeh�hlebqZeZkv�hl�h[uqguo�Z[oZakdbo�ehrZ^_c�
gh��\b^gh��\k_�lZdb�hlebqZeZkv��jZa�[jZeZ�ijbau�b�[ueZ�\k_f
ba\_klgZ��N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ���:�jZa�m`�hg
k_e��hgZ�>ehrZ^v@�ihreZ��ih\bgmykv�ih\h^vyf��N��BkdZg^_j�
@b\hlgu_� \� ]hjh^_��� JZa� fZ]gblgu_� Zlhfu� \� djbklZee_
jZkiheh`_gu�i_jbh^bq_kdb�b�jZa�hgb�k\yaZgu�^jm]�k�^jm]hf
h[f_gguf�\aZbfh^_ckl\b_f��lh�b�gZijZ\e_gby�fZ]gblguo
fhf_glh\�^he`gu�h[jZah\u\Zlv�i_jbh^bq_kdmx�kljmdlmjm
�MiikZevkdbc�dhjimk���>_lb�qZklh�^Z`_�kqblZxl��qlh�lZ[ebpm
mfgh`_gby�k_cqZk�mqblv�g_�h[yaZl_evgh��jZa�kq_l�Z\lhfZlb�
abjh\Zg��MiikZevkdbc�dhjimk���Ibrb��jZa�m`�\ayeky��lZsb
wlhl�]jma� �K��>h\eZlh\��AZih\_^gbd���:�jZa�ihgbfZ_l_��lh
ihc^bl_�\�dhfbkkbhgguc�fZ]Zabg�b�dmibl_�\k_��qlh�gm`gh
�B��Bevn��?��I_ljh\��Rbjhdbc�jZafZo���Mclb��mclb�g_f_^�
e_ggh��jZa�`bagv�lZd�mgbabeZ�_]h��K��=Zg^e_\kdbc���GJA;!��
<�lhl�^_gv�����y�ih_oZeZ�gZ�<Z]Zgvdh\h�\�p_jdh\v�²�aZdZ�
au\Zlv� ihfbgZevgmx� kem`[m�� ����Ih� ^hjh]_� \kihfgbeZ�
qlh�gZ^h�[u�dhkugdm��jZa�\k_�ih�k_jv_aghfm��F��Fhkd\b�
gZ��@blb_�>ZmjZ�AZglZjby��dheob^kdh]h�kljZggbdZ��

?keb�^Z`_�\�Zjfbb�g_\hafh`gh�ba[_`Zlv�kemqZ_\�]heh^�
gh]h�bklhs_gby��ijboh^blky�dhgklZlbjh\Zlv��qlh�g_^h_^Z�
gb_�\�Jhkkbb�klZeh�k_]h^gy�k_jv_aghc�khpbZevghc�ijh[e_�
fhc� �MiikZevkdbc�dhjimk���Ljm^gh�b^lb�ijhlb\�bfi_jZlhjZ
[_a� \h`^y�� ^Z� _s_� _keb� \f_klh� jupZjkl\_ggh]h� agZf_gb
gZ^�]heh\hc�jZa\_\Z_lky�aZiylgZggZy�ijhklugy��;��:dmgbg�
Kf_jlv�:obee_kZ���AZdhg�_klv�aZdhg��b�m`�_keb�ij_ab^_gl
ih^ibkZe� _]h�� lh� hg� kZf� i_j\uf� h[yaZg� \uihegylv� _]h
�BL:J�L:KK� Wdkij_kk�� ������ \ui�� ����� ?keb� gZagZq_gb_
ebl_jZlmju�khklhbl�\�ihbkd_�kfukeZ�`bagb��lh�b�i_j_\h^�
qbd�^he`_g�mqZkl\h\Zlv�\�wlhf�ihbkd_��NhjlhqdZ�\�gZmdm��
Ih^kZ^beb��ih^kZ^beb�dh�fg_�k\h_]h�Z]_glZ�dZdb_�lh�m`Zk�
gu_�kbeu������>Z�dZd�`_�_]h�fh]eb�dh�fg_�ih^kZ^blv��_keb�y
kZf�d�g_fm�ih^k_e"� �<��:dk_gh\��H`h]���:�\k_�lZdb�y�^m�
fZx��qlh�_]h�>[jZmgbg]@�g_�mdjZeb�����\_^v�_keb�gbdh]h�g_
[ueh�\�dhfgZl_��dlh�`�fh]�_]h�mdjZklv��F��;me]Zdh\��L_Zl�
jZevguc�jhfZg���?keb�lu�lZdhc�^h[juc��ijb^mrb�_]h�\_�
j_\dhc��lu�ih�wlhc�qZklb�fZkl_j��;��:dmgbg��:aZa_ev���:�]^_
__� >ohjhrmx� a_fex@�\aylv��_keb������kljZgu�ihdju\Zxl
kdZebklu_� ]hju"� �BL:J�L:KK� Wdkij_kk�� ������ \ui�� ���
?keb�\k_�lZd�ohjhrh��lh�ihq_fm�\k_�lZd�iehoh"�������iheb�
lbq_kdbc�Zg_d^hl��

�;B;E� ��:�� <_`[bpdZy�� Yaud�� DmevlmjZ�� IhagZgb_�
F��� ������E��G��Bhj^ZgkdZy��K_fZglbdZ� jmkkdh]h� khxaZ
jZa� �\�kjZ\g_gbb�k�g_dhlhjufb�^jm]bfb�jmkkdbfb�khx�
aZfb�� ��� 5XVVLDQ� /LQJXLVWLFV�� ,QWHUQDWLRQDO� -RXUQDO� IRU� WKH
6WXG\�RI�WKH�5XVVLDQ�/DQJXDJH��������9RO������1R����<��A��KZg�
gbdh\�� ?s_� jZa� h� khxa_�J:A� ���@bagv� \� yaud_��F��� �����
?��<��Mjukhg��Khxa�?KEB�b� k_fZglbq_kdb_� ijbfblb\u� ��
<Y������������ >?��M�@

J:A� �

J:A<?KLBKV� >G?KH<� jZa\h^blvky@�� J:AHCLBKV� �
>G?KH<�jZkoh^blvky@��ij_djZlblv�kh\f_klgmx�k_f_cgmx
`bagv�beb�ex[h\gu_�hlghr_gby�k�d_f�e���

?_�jh^bl_eb�jZa\_ebkv��jZahrebkv!��dh]^Z�_c�[ueh�^_�
kylv�e_l�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�k[eb`Z_lky�k�^jm�
]bfb� keh\Zfb�� h[hagZqZxsbfb� ij_djZs_gb_� hlghr_gbc

J:A���
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f_`^m� ex^vfb�� mclb� ��� [jhkblv���� hklZ\blv�� k[_`Zlv�
jZkklZlvky����jZaemqblvky��jZahclbkv���b�l��i�

Jy^�mclb����[jhkblv����hklZ\blv��k[_`Zlv��lZd�`_�dZd
b� jZkkfZljb\Z_fuc� jy^�� h[hagZqZ_l� i j _ d j Z s _ g b _
kh\f_klghc� k _ f _ c g h c �`bagb�beb�ex[h\guo�hlghr_�
gbc��hlebqZykv�hl�g_]h�mdZaZgb_f�gZ� Z k b f f _ l j b q �
g h k l v � ^_ckl\bc�� \� kemqZ_� mclb� ebrv� h^gZ� ba� klhjhg
^_ckl\m_l��lh]^Z�dZd�^jm]Zy�klhjhgZ�iZkkb\gZ��Kj��<h�\j_fy
h^ghc�lZdhc�dhfZg^bjh\db�hl�g_]h�mreZ�`_gZ��X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���IhdZ�`b\Z� [ueZ
fZlv��XjZ�g_� agZe��qlh�hl_p�^Z\gh�[jhkbe�bo�� _a^bl�ih
jZaguf� ]hjh^Zf� Kb[bjb� b� aZ]jZgbpu� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���M�g_]h�[hevrh_�]hj_��_]h�hklZ\beZ�`_gZ�
@_gZ�ijhn_kkhjZ�k[_`ZeZ�hl�g_]h�k�l_ghjhf�hi_ju�����\
����� ]h^m� �F��;me]Zdh\�� Jhdh\u_� ycpZ���F_`^m� l_f�� jy^
jZa\_klbkv� \� ghjf_� ij_^iheZ]Z_l� Zdlb\ghklv� h[_bo� klh�
jhg��ohly�b�^himkdZ_l�kblmZpbx��dh]^Z�bgbpbZlb\Z�ijbgZ^�
e_`bl�lhevdh�h^ghfm�ba�kmijm]h\��kj��Hgb�jZa\_ebkv��jZ�
ahrebkv!�\�ijhrehf�]h^m�b�HgZ�jZahreZkv��jZa\_eZkv!
k�gbf�ba�aZ�lh]h��qlh�hg�ibe��Kf��lZd`_�ahgm�A�

Djhf_�lh]h��mclb��[jhkblv�b�hkh[_ggh�k[_`Zlv��\�hl�
ebqb_�hl�jy^Z�jZahclbkv��ij_^iheZ]Zxl� j _ a d h k l v �b
\g_aZighklv�^_ckl\by��Kj��Hgb�`beb�^h\hevgh�^jm`gh��b
\^jm]�\�h^bg�ij_djZkguc�^_gv�hgZ�mreZ��k[_`ZeZ!�hl�g_]h�

Jy^�jZkklZlvky����jZaemqblvky��jZahclbkv�b�l��i���gZh[h�
jhl�� k[eb`Z_lky� k� jZkkfZljb\Z_fuf� jy^hf� mdZaZgb_f� gZ
k b f f _ l j b q g h k l v �^_ckl\bc�km[t_dlh\��ke_^kl\b_f
dhlhjuo�y\ey_lky�ij_djZs_gb_�hlghr_gbc�f_`^m�gbfb��Z
ih�ijbagZdm�oZjZdl_jZ�hlghr_gbc�f_`^m�km[t_dlZfb�hgb
dZd�jZa�jZaebqZxlky��\�kemqZ_�jZa\_klbkv��jZahclbkv� wlh
ij_`^_�\k_]h�k_f_cgu_�beb�ex[h\gu_�hlghr_gby��Z�\�kem�
qZ_� jZkklZlvky� ²� q_eh\_q_kdb_� hlghr_gby� \ h h [ s _�
Kf��lZd`_�klZlvx�J:KKL:LVKY���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����gZebqb_�mdZaZgby�gZ�hnbpbZevgh_�hnhjf�
e_gb_�jZaju\Z��^ey�jZa\_klbkv�h[yaZl_evgh������f_klh�ijh�
`b\Zgby�km[t_dlh\�ihke_�hdhgqZgby�^_ckl\by� �^ey�jZahc�
lbkv�h[yaZl_evgh�jZa^_evgh_�ijh`b\Zgb_������oZjZdl_j�hlgh�
r_gbc�f_`^m� km[t_dlZfb� �\� kemqZ_�jZa\_klbkv� wlh� k_f_c�
gu_�hlghr_gby��\�kemqZ_�jZahclbkv�wlh�fh]ml�[ulv�dZd�k_�
f_cgu_��lZd�b�ex[h\gu_�hlghr_gby������\hafh`ghklv�fuk�
eblv� ^_ckl\b_� dZd� ijhp_kk� �kms_kl\m_l� ^ey� jZa\_klbkv��
���kl_i_gv� kbff_ljbqghklb� kblmZpbb� �[RevrZy� \� kemqZ_
jZahclbkv��

JZaebqby�f_`^m�kbghgbfZfb� g _ \ _ e b d b �b�\h�fgh�
]bo�kemqZyo�g_�ij_iylkl\mxl�\aZbfhaZf_gZf��Kj��G_�agZx�
fh`_l�� \Zf� emqr_�jZa\_klbkv� k�gbf� \�lZdhc� kblmZpbb"

�E��I_ljmr_\kdZy�� :g^Zgl_��� Lml� lhevdh� magZe�� qlh� lu
jZa\_eZkv� k� fm`_f� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Fu

jZa\_ebkv� ]h^Z�ihelhjZ�gZaZ^� �K��>h\eZlh\��AZih\_^gbd��
HdZau\Z_lky�� >m^hjh\� [ue�`_gZl� hdheh� ]h^Z�� Z� ihlhf

jZahr_eky�k�`_ghc��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�kh�
h[sbe�fg_��qlh�kh�k\h_x�`_ghc�hg�^Z\gh�m`_�jZahr_eky

�:��I��Q_oh\��@_gZ���DjZkhldZ�G_eeb�<eZ^bfbjh\gZ�jZah�
reZkv�k�pu]Zghf�Iheydh\uf�b�\ureZ� aZ�[h]Zlh]h�njZg�
pmakdh]h�dhff_jkZglZ��:��Ju[Zdh\��>_lb�:j[ZlZ��

JZa\_klbkv��\�hlebqb_�hl�jZahclbkv��h[yaZl_evgh�kh^_j�
`bl�mdZaZgb_�gZ� h n b p b Z e v g h _ � h n h j f e _ g b _
jZaju\Z��Kj��Fu�^Z\gh�\f_kl_�g_�`b\_f��gh�_s_�g_�jZa\_�
ebkv��Hgb�ih`_gbebkv�iylh]h� yg\Zjy��Z�^_kylh]h�fZjlZ
m`_� jZa\_ebkv�� Fu� ijbreb� jZa\h^blvky�� <h� \k_o� wlbo

dhgl_dklZo�jZahclbkv�[ue�[u�f_g__�mf_kl_g��q_f�jZa\_k�
lbkv��beb�\h\k_�g_mf_kl_g��ihkdhevdm�a^_kv�bf__lky�\�\b^m
hnbpbZevgh_�jZklhj`_gb_�[jZdZ�

<�l_o�dhgl_dklZo��]^_�j_qv�b^_l�\�i_j\mx�hq_j_^v�h�ij_�
djZs_gbb� k_f_cghc�`bagb�� Z�g_�h[�hnhjfe_gbb�jZaju\Z�
jZahclbkv� mf_klg__�� q_f� jZa\_klbkv�� kj�� ?keb� ex^b� g_
fh]ml�`blv�\f_kl_��hgb�^he`gu�jZahclbkv��:��Ju[Zdh\�
>_lb� :j[ZlZ��� Ih`beb� b� jZahrebkv� �E��I_ljmr_\kdZy�
Mjhdb�fmaudb���Ihke_�k\Z^v[u�hgb�ijh`beb�\f_kl_�\k_]h
^\_�g_^_eb�b�kjZam�jZahrebkv��hgZ�\_jgmeZkv�d�k\hbf�jh^b�
l_eyf��hg�²�d�k\hbf�

<�kemqZ_�jZa\_klbkv�[jZd�fh`_l�[ulv�jZklhj]gml��Z�kh�
\f_klgZy� k_f_cgZy� `bagv� fh`_l� ijh^he`Zlvky�� \� kemqZ_
jZahclbkv��gZh[hjhl��k_f_cgZy�`bagv�ij_djZsZ_lky�\�h[y�
aZl_evghf�ihjy^d_��lh]^Z�dZd�gZ�[mfZ]_�[jZd�fh`_l�kms_�
kl\h\Zlv�

JZahclbkv� ij_^iheZ]Z_l� ij_djZs_gb_� k h \ f _ k l �
g h ] h � i j h ` b \ Z g b y �km[t_dlh\��lh]^Z�dZd�^ey�jZa�
\_klbkv�wlh�g_h[yaZl_evgh��kj��ghjfZevgh_�Hgb�jZa\_ebkv�
gh� dZdh_�lh� \j_fy� _s_�`beb� \� h^ghc� d\Zjlbj_� ijb� g_m�
^Zqghf� "Hgb� jZahrebkv�� gh� dZdh_�lh� \j_fy� _s_�`beb� \
h^ghc�d\Zjlbj_�

Kbghgbfu� jZaebqZxlky� ih� ijbagZdm� oZjZdl_jZ� hlgh�
r_gbc�f_`^m�km[t_dlZfb��H[Z�hgb�\hafh`gu��dh]^Z�km[t�
_dlu�^h�jZaju\Z�\_eb�kh\f_klgmx� k _ f _ c g m x �`bagv
�kf��ijbf_ju�np���JZahclbkv��ihfbfh�wlh]h��^himkdZ_l�kb�
lmZpbx��dh]^Z�km[t_dlu�gZoh^bebkv�\� e x [ h \ g u o �hl�
ghr_gbyo��Kj��Hgb� khrebkv�� gh� kdhjh� jZahrebkv��Fheh�
^Zy������jZahc^ykv�k�Lbohghf�Bevbqhf��hiylv�\ayeZ�fZg_jm
[_kkljZklgh�fheqZlv��g_�]ey^_lv�_fm�\�]eZaZ��B��;mgbg��>_�
j_\gy���KlZjbdb�hlghkbebkv�d�E_g_�k^_j`Zggh������khc^ml�
ky�oZjZdl_jZfb�²�ih`_gylky��g_�khc^mlky�²�jZahc^mlky

�:��Ju[Zdh\��>_lb�:j[ZlZ��
JZahclbkv�� \�hlebqb_�hl�jZa\_klbkv��fh`_l�bkihevah�

\Zlvky�lh]^Z��dh]^Z� ]h\hjysbc�ohq_l�bah[jZablv�^_ckl\b_
dZd�\ua\Zggh_�g_�\he_c�km[t_dlh\��Z� o h ^ h f � \ _ s _ c�
kj��[he__�_kl_kl\_ggh_�LZd�keh`behkv��qlh�fu�jZahrebkv

k�l\hbf� hlphf� ijb� f_g__� _kl_kl\_gghf� LZd� keh`behkv�
qlh�fu�jZa\_ebkv�k�l\hbf�hlphf�

Ihkdhevdm� jZa\_klbkv� h[hagZqZ_l� ^_ckl\b_� hnbpbZev�
gh]h� oZjZdl_jZ�� k\yaZggh_� k� \uiheg_gb_f� hij_^_e_gguo
nhjfZevguo�ijhp_^mj�b�d�lhfm�`_�khklhys__�ba�fgh`_�
kl\Z� wlZih\�� nhjfZ� G?KH<� jZa\h^blvky� fh`_l� bf_lv
i j h p _ k k m Z e v g h _ � agZq_gb_�� Kj�� Dh]^Z� hgb� jZa�
\h^bebkv��`_gZ�hldZaZeZkv�hl�Zebf_glh\��>ey� ]eZ]heZ
jZahclbkv� \�nhjf_�G?KH<� jZkoh^blvky� ijhp_kkmZevgh_
agZq_gb_�g_lbibqgh�

Ohly� h[Z� kbghgbfZ� ^himkdZxl� g_h^bgZdh\mx� Zdlb\�
ghklv� km[t_dlh\�� jZa\_klbkv� ^himkdZ_l� [ R e v r m x
g _ k b f f _ l j b q g h k l v � kblmZpbb�� JZa\_klbkv�� \
hlebqb_� hl� jZahclbkv�� fh`gh� mihlj_[blv� b� lh]^Z�� dh]^Z
^_ckl\m_l�lhevdh�i_j\uc�km[t_dl��kj��HgZ�jZa\_eZkv�k�fm�
`_f��dh]^Z�hg�[ue�gZ�K_\_j_��b�\ureZ�aZ�^jm]h]h��:�lh]^Z
jZa\h^u� [ueb� e_]dh�� jZa� b� jZa\_eky� kh� k\h_c� klhjhgu

�E��I_ljmr_\kdZy��KlZdZg�\h^u���Djhf_�lh]h��jZa\_klbkv�
\� hlebqb_� hl� jZahclbkv�� ^himkdZ_l� kblmZpbb�� dh]^Z� j_qv
b^_l�lhevdh�h[�h^ghf�km[t_dl_��\�wlhf�kemqZ_�\Ze_glghklv
\lhjh]h�km[t_dlZ�hklZ_lky�g_aZiheg_gghc��Kj��AZl_f�[ueh
gZibkZgh��qlh�\������]��hgZ�\ureZ�aZfm`��Z�\������]��jZa�
\_eZkv��K��:glhgh\��:gd_lZ���?c�[ueh�\k_]h�^_\ylgZ^pZlv
e_l�� gh� hgZ� m`_� mki_eZ� jZa\_klbkv� �<��GZ[hdh\��H[b^Z��
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Ihlhf�hg�jZa\_eky��`_gbeky�ih�\lhjhfm�jZam� �E��I_ljm�
r_\kdZy��KujZy�gh]Z��beb�<klj_qZ�^jma_c��

IJBF?Q:GB?� ��� <� jZkkfZljb\Z_fuc� jy^� \oh^bl� lZd`_
jZa]h\hjguc�kbghgbf�jZa[_`Zlvky��bf_xsbc�rmleb\uc�hl�
l_ghd��JZa[_`Zlvky� mdZau\Z_l�gZ� e_]dhklv� jZaju\Z�b�gZ� lh�
qlh�h[_�klhjhgu�[ueb�jZ\gh�bgbpbZlb\gu�

IJBF?Q:GB?� ���M�keh\Z�jZahclbkv�_klv�[ebadZy�d�jZk�
kfhlj_gghc� e_dk_fZ� jZahclbkv� ��  � �i_j_klZlv� gZoh^blvky� \
ebqghc� kn_j_� ^jm]� ^jm]Z� \� j_amevlZl_� kf_gu� h[klhyl_evkl\
`bagb�beb�ba�aZ�mljZlu�ihlj_[ghklb�\�ij_`gbo�[ebadbo�hlgh�
r_gbyo���kj��>_\mrdb�khrebkv�\�k\h_�\j_fy�bf_ggh�\ke_^kl\b_
g_koh^kl\Z�oZjZdl_jh\�b�ih�wlhc�`_�ijbqbg_�jZahrebkv��Ih�
ih\��F:K���Kf��lZd`_�Ij_Zf[mem�b�klZlvx�J:KKL:LVKY���

�N� �NhjfZ�G?KH<� jZkoh^blvky� ]eZ]heZ� jZahclbkv
bf__l� lhevdh�fgh]hdjZlgh_� b� mamZevgh_� agZq_gby��H[s_�
nZdlbq_kdh_�b�ijhp_kkmZevgh_� agZq_gby�m�g_]h�hlkmlkl�
\mxl��kj��kljZggh_�""Lhl��dlh�jZkoh^beky��agZ_l��dZd�wlh
ly`_eh��""Dh]^Z�hgb�jZkoh^bebkv��hg�ihlj_[h\Ze��qlh[u
_fm�hl^Zeb�j_[_gdZ�

�D� �DZd�b�\k_�]eZ]heu��h[hagZqZxsb_�kbff_ljbqgu_
kblmZpbb��h[Z� kbghgbfZ�mihlj_[eyxlky� \� ke_^mxsbo�[h�
e__�beb�f_g__� kbghgbfbqguo� ^jm]� ^jm]m� kbglZdkbq_kdbo
dhgkljmdpbyo��Hg� jZa\_eky� �jZahr_eky!� k� g_c��Hl_p� b
fZlv�jZa\_ebkv��jZahrebkv!��Hl_p�k�fZl_jvx�jZa\_ebkv

�jZahrebkv!��Hgb�jZa\_ebkv��jZahrebkv!�

JZa\_klbkv�� \� hlebqb_� hl� jZahclbkv�� fh`_l� mihlj_[�
eylvky� \� dhgkljmdpbb� k� g _ a Z i h e g _ g g h c � \Ze_gl�
ghklvx�\lhjh]h�km[t_dlZ��kj��Lu�^Z\gh�jZa\_eky"�Kf��lZd�
`_�ijbf_ju�n�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qb_f�hnbpbZevgh�
Kj��Hgb� hnbpbZevgh� jZahrebkv� q_j_a� g_kdhevdh� e_l�� b
\k_�ih\_jgmehkv�lZd��qlh�wlh�fm`�©[jhkbeª�k_fvx��F��=Z�
gbgZ��IhdZ�`b\m�²�gZ^_xkv���Hgb� ^Z\gh� m`_� g_�`b\ml
\f_kl_��gh�hnbpbZevgh�jZa\_ebkv�lhevdh�g_^Z\gh�

JZa\_klbkv�fh`_l�khq_lZlvky�k�gZj_qbyfb�g_f_^e_ggh�
lml�`_��kjhqgh�b�l��i���mdZau\Zxsbfb�gZ� [ _ a h l e Z �
] Z l _ e v g h k l v �\uiheg_gby�^_ckl\by��>ey�jZahclbkv
lZdb_� khq_lZgby� g_oZjZdl_jgu�� Kj�� Lhevdh� [u� jZa\_k�
lbkv�kbx�fbgmlm��Z�lZf�ohlv�\�lZjlZjZju��K��AZeu]bg�
FbklbdZ��

Kbghgbfu�khq_lZxlky�k�gZj_qb_f�fbjgh��Z�lZd`_�k�ij_^�
eh`gh�bf_ggufb�]jmiiZfb�[_a�kkhju��kh�kdZg^Zehf�b�l��i�
\�agZq_gbb� o Z j Z d l _ j Z �ijhl_dZgby�ijhp_kkZ��kj��Hgb
jZahrebkv�^h\hevgh�fbjgh��[_a�kkhju!��Hgb�jZa\_ebkv�k
[hevrbf�kdZg^Zehf�

�B� �Fu�^Z`_�qmlv�g_�jZa\_ebkv��K��>h\eZlh\��J_f_k�
eh���Y�\_^v�ihlhf�magZe��qlh�\u�[ueb�g_�i_j\uf�b�g_�ih�
ke_^gbf��b�y�jZa\_eky��^Z��y�jZa\_eky��<��GZ[hdh\��Kh]ey�
^ZlZc���>Z��gh�dZd"�jZa\_klbkv"�Mlhiblvky"��;��IZkl_jgZd�
>hdlhj�@b\Z]h��� Lh]^Z� ihq_fm� lu� g_� jZa\_eZkv� k� gbf
jZgvr_��^_kylv�e_l�gZaZ^"� �<��LhdZj_\Z��KZfuc�kqZkleb\uc
^_gv���²�KemrZc��j_\gb\_p��\u�_s_�g_�jZa\_ebkv"��:��<Zf�
ibeh\��IjhsZgb_�\�bxg_���Fhc�^y^y�k�wlhc�`_gsbghc�jZa�
\_eky��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_���Gm�ijbf_jgh�lZd
`_��dZd�fm`qbgZ�fh`_l�g_gZ\b^_lv�k\hx�`_gm�b�lhevdh�b
f_qlZlv��dZd�[u�k�g_x�jZa\_klbkv��K��AZeu]bg��FbklbdZ��
Q_j_a�f_kyp�hgb�jZa\_ebkv��K��>h\eZlh\��Kheh�gZ�,%0��

Hg� ihgye�� qlh� ke_^m_l� jZahclbkv� k� g_x�� gh� f_^ebe�
f_qlZl_evgh�`Ze_y�__��²�lZd�lygmehkv�^h������]h^Z��dh]^Z
hgZ�baf_gbeZ�_fm�k�ohaybghf�]Zkljhghfbq_kdh]h�fZ]ZabgZ
�<��GZ[hdh\��AZgylhc�q_eh\_d���Ba�aZ�q_]h�y�jZahr_eky�kh

k\h_c� `_ghc"� HgZ�� \b^bl_� eb�� g_� ohl_eZ� jZgh� \klZ\Zlv
�:��Ju[Zdh\��>_lb�:j[ZlZ���Fu�jZahrebkv�_s_�^h�jh^h\
�E��I_ljmr_\kdZy��>_gv�jh`^_gby�Kfbjgh\hc���Gm��jZahc�
^mlky�q_j_a�]h^��gm�b�[h]�k�gbfb��X��Ljbnhgh\��>hf�gZ�gZ�
[_j_`ghc���<kihfgbl_��RZlh\��qlh�fu�ijh`beb�k�\Zfb����
\�@_g_\_�^\_�g_^_eb�b�g_kdhevdh�^g_c��\hl�m`_�ljb�]h^Z�
dZd�jZahrebkv��[_a�hkh[_gghc��\ijhq_f��kkhju��N��F��>h�
klh_\kdbc��;_ku���<kihfgbl_��dZd�hgZ�[eZ]hjh^gh�k�fm`_f
jZahreZkv���B��K��Lmj]_g_\��GZdZgmg_���Beb�fu�^he`gu�jZ�
ahclbkv��beb�`blv�\f_kl_��E��G��Lheklhc��:ggZ�DZj_gbgZ��
FZlv�]h\hjbeZ��qlh�k�Ihebghc�\k_�jZ\gh�jZahc^_rvky�b�gZ
gZrm�]heh\m�`blv�ijb^_rv��E��I_ljmr_\kdZy��QbgaZgh��

�NJ:AKBG� ��jZklhj]gmlv�[jZd�

�:G:E� ��mclb� �� �hl� dh]h�e���� [jhkblv���� hklZ\blv�
k[_`Zlv��jZkklZlvky����ihj\Zlv��jZat_oZlvky���

�:GL� ��`_gblvky�� \uclb� aZfm`�� aZdexqblv� [jZd�
khclbkv��`blv���

�:GL� ��jZa\h^����jZaju\��[jZdhjZa\h^guc��jZa\_klb�
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J:A<YAGHKLV��N:FBEVYJGHKLV� ���I:GB;J:L�
KL<H� �hkh[_gghklv� ih\_^_gby� q_eh\_dZ�� dhlhjuc� \_^_l
k_[y� [he__� k\h[h^gh�� q_f� iha\heyxl� \� ^Zgghc� kblmZpbb
ijZ\beZ�wlbd_lZ��

Hg�iha^hjh\Zeky�k�gZfb�k�gZb]jZgghc�jZa\yaghklvx��?c
[ueZ�g_ijbylgZ�nZfbevyjghklv�Zf_jbdZgpZ��Hg�^_j`Ze�
ky�k�ih^qbg_ggufb�^jm`_kdb��gh�[_a�iZgb[jZlkl\Z�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�oZjZdl_jbklbdb��nZfbevyjghklv�b
iZgb[jZlkl\h�h[hagZqZxl�q_jlm�ih\_^_gby�km[t_dlZ�\�dhgd�
j_lghc�kblmZpbb��jZa\yaghklv�fh`_l�h[hagZqZlv�ihklhyg�
gh_� k\hckl\h� ih\_^_gby� km[t_dlZ�� q_jlm� _]h� ebqghklb��
���gZebqb_�dhgdj_lgh]h�iZjlg_jZ�ih�h[s_gbx��ih�hlghr_�
gbx�d�dhlhjhfm�ijhy\ey_lky�^ZggZy�q_jlZ�ih\_^_gby� �^ey
jZa\yaghklb� hg� g_h[yaZl_e_g��� ��� oZjZdl_j� ijhy\e_gbc
�nZfbevyjghklv� b� iZgb[jZlkl\h� ijhy\eyxlky� \� keh\Zo�
lhg_�b�`_klZo��jZa\yaghklv�fh`_l�ijhy\eylvky��djhf_�lh�
]h��\�iha_��ihoh^d_��]hehk_������hp_gdZ�km[t_dlZ�]h\hjysbf
�jZa\yaghklv� ij_^iheZ]Z_l� [he__� j_admx� hljbpZl_evgmx
hp_gdm��q_f�^\Z�^jm]bo�kbghgbfZ������ijbqbgZ�hljbpZl_ev�
ghc�hp_gdb�ih\_^_gby�km[t_dlZ� �nZfbevyjghklv�ij_^ih�
eZ]Z_l��qlh�km[t_dl��ih�fg_gbx�]h\hjys_]h��ij_m\_ebqb�
\Z_l�kl_i_gv�[ebahklb��kms_kl\mxs_c�f_`^m�gbf�b�iZjl�
g_jhf�ih�h[s_gbx��iZgb[jZlkl\h�ij_^iheZ]Z_l�qlh�km[t�
_dl�b]ghjbjm_l�khpbZevgmx�^bklZgpbx��

Kms_kl\bl_evgh_� jZa\yaghklv� bf__l� ^\Z� djm]Z� mih�
lj_[e_gbc�

<�i_j\hf�djm]_�hgh�k[eb`Z_lky�k�kbghgbfZfb�nZfbev�
yjghklv� b� iZgb[jZlkl\h� b� h[hagZqZ_l� q_jlm� ih\_^_gby
km[t_dlZ� \� d h g d j _ l g h c� kblmZpbb�� <� wlhf� djm]_
jZa\yaghklv�ij_^iheZ]Z_l�gZebqb_�dhgdj_lgh]h� i Z j l �
g _ j Z� ih�h[s_gbx��dhlhjh]h�ih\_^_gb_� km[t_dlZ� a Z �
^ _ \ Z _ l� beb�^Z`_�hkdhj[ey_l��Kj��²�<u� ����\�ijbkml�
kl\bb� ^\mo� ex^_c� k� mgb\_jkbl_lkdbf� h[jZah\Zgb_f� ih�
a\hey_l_� k_[_� k� jZa\yaghklvx� kh\_jr_ggh� g_\ughkbfhc
ih^Z\Zlv� dZdb_�lh� kh\_lu� dhkfbq_kdh]h� fZkrlZ[Z� b
dhkfbq_kdhc� `_� ]emihklb� h� lhf�� dZd� \k_� ih^_eblv

�F��;me]Zdh\�� Kh[Zqv_� k_j^p_���Hl\hjb\� ^\_jv�rdZnbdZ�
`_gsbgZ�mdZaZeZ�\gmljv�_]h�b�kijhkbeZ��²�Qlh�`_eZ_l_
gZ^_lv�²�oZeZlbd�beb�ib`Zfdm"�����B\Zg�_^\Z�jmdZfb�g_
\kie_kgme�hl�jZa\yaghklb�`_gsbgu�b�fheqZ�ldgme�iZevp_f
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\�ib`Zfm�ba�imgph\hc�[Zcdb��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��

<h�\lhjhf�djm]_�mihlj_[e_gbc�jZa\yaghklv�h[hagZqZ_l
i h k l h y g g h _� k\hckl\h�ih\_^_gby�km[t_dlZ��q_jlm�_]h
ebqghklb��<�wlhf�djm]_�mihlj_[e_gbc�jZa\yaghklv��khojZ�
gyy�mdZaZgb_�gZ�rhdbjmxs__�ih\_^_gb_�km[t_dlZ��l_f�g_
f_g__� g _� ij_^iheZ]Z_l� dhgdj_lgh]h� iZjlg_jZ� ih� h[s_�
gbx��dhlhjuc�qm\kl\h\Ze�[u�k_[y�aZ^_luf��Kj��F_gy�jZa�
^jZ`ZeZ�_]h�jZa\yaghklv��fZg_jZ�ihk\bklu\Zlv��oh^blv
jmdb� \� dZjfZgZo�� kj�� lZd`_� ?fm� g_� ihgjZ\beZkv� jZa\ya�
ghklv�� k�dhlhjhc� _]h� khk_^�ih� dmi_� ]h\hjbe�h�`_gsbgZo

>hlkmlkl\m_l�dhgdj_lguc�iZjlg_j�ih�h[s_gbx��k�dhlhjuf
km[t_dl� h[jZsZ_lky� jZa\yagh�� aZf_gZ� gZ�nZfbevyjghklv
g_\hafh`gZ@�96��?fm�g_�ihgjZ\beZkv�jZa\yaghklv��k�dhlh�
jhc� _]h� khk_^� ih� dmi_� jZa]h\Zjb\Ze� k� gbf� >ijbkmlkl\m_l
dhgdj_lguc�iZjlg_j�ih�h[s_gbx��k�dhlhjuf�km[t_dl�h[jZ�
sZ_lky�jZa\yagh��\hafh`gZ�aZf_gZ�gZ�nZfbevyjghklv@�

JZa\yaghklv�^_eZ_l�Zdp_gl�gZ�fZg_j_�km[t_dlZ�^_j`Zlv
k_[y� ²� qj_af_jgh� k \ h [ h ^ g h c� b� g_[j_`ghc�� Ijb
wlhf�hljbpZl_evgZy�hp_gdZ�km[t_dlZ�\ua\ZgZ�eb[h�l_f��qlh
hg� gZjmrZ_l� w l b d _ l�� ij_^ibku\Zxsbc� \_klb� k_[y� \
ijbkmlkl\bb�^jm]bo�ex^_c�k^_j`Zggh�b�kdjhfgh��gZijbf_j�
kb^bl�gh]Z�gZ�gh]m�beb�k\bklbl�gZ�mebp_���eb[h�l_f��qlh�hg
gZjmrZ_l�kms_kl\mxsmx� ^ b k l Z g p b x� f_`^m�kh[hc
b�iZjlg_jhf�ih�h[s_gbx��Ihke_^g__�fh`_l�\ujZ`Zlvky�\
lhf��qlh�km[t_dl�ij_m\_ebqb\Z_l�kl_i_gv�[ebahklb�f_`^m
kh[hc�b�iZjlg_jhf�beb�b]ghjbjm_l�[he__�\ukhdbc� klZlmk
iZjlg_jZ�\�khpbZevghc�beb�\hajZklghc�b_jZjobb��Kj��²�Wlh
\k_�Nbexdh\��lh\Zjbs�ihedh\gbd��²�kdZaZe�Kujuo�k�lhc

jZa\yaghklvx��dhlhjmx�iha\heyxl�k_[_�lhevdh�jZa\_^qbdb

�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ��

JZa\yaghklv�qZs_�\k_]h�ijhy\ey_lky� \� kebrdhf� ]jhf�
dhf�]hehk_��qj_af_jghc�fgh]hkeh\ghklb��g_mf_klghc�rmleb�
\hklb�� k\h_h[jZaghc� l_e_kghc� ©jZa\bgq_gghklbª�� jZafZrb�
kluo� ^\b`_gbyo�� g_[j_`ghc� iha_�� jZa[helZgghc� ihoh^d_�
Kj��Hg�����k�baebrg_x�jZa\yaghklvx�gZebe�k_[_�\�klZdZg
]hjZa^h� [hevr_� \bgZ�� q_f� kZfhfm� ohl_ehkv� �B��K��Lmj]_�
g_\��Hlpu�b�^_lb���²�Hldm^Z� m�l_[y� wlZ�jZa\yaghklv�
[heleb\hklv"� Lu�� lZdZy� k^_j`ZggZy�� khkj_^hlhq_ggZy�

�B�� :�� =hgqZjh\�� H[ju\��� Hg� gZebe� ljb� jxfdb�� ihlhf
rmleb\h�aZf_^ebeky��²�K\yl_crbc�=_hj]bc�B\Zgh\bq��b
\Zf�iha\hebl_"�=_hj]bc�B\Zgh\bq�����hl\_lbe�k�g_dhlh�
jhc�[_krZ[Zrghklvx�b�jZa\yaghklvx��²�>Z`_�b�hq_gv�
]j_rg_crbc�IZ\_e�GbdheZ_\bq���B��;mgbg��B^Z��

QZs_�\k_]h�jZa\yaghklv�k\yau\Z_lky�k � k Z f h m \ _ �
j _ g g h k l v x � b� g_kdjhfghklvx��H^gZdh� jZa\yaghklv
fh`_l� bf_lv� b� kh\k_f� bgu_� dhjgb�� g_j_^dh� hgZ� \ua\ZgZ
`_eZgb_f� k d j u l v� kfms_gb_�beb�`_� i j h ^ _ f h g �
k l j b j h \ Z l v �k\hx�kf_ehklv��Kj��khq_lZgby�gZb]jZg�
gZy� �^_eZggZy�� gZjhqblZy!� jZa\yaghklv�� kj�� lZd`_� Hg
ijb]eZ^be�`_kldb_� \hehku�� dZreygme� b� hkfhlj_eky�lZd�
qlh�\b^gh�[ueh��kfms_gb_�Iheb]jZn�`_eZ_l�kdjulv�ijb
ihfhsb�jZa\yaghklb��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

JZa\yaghklv� \ujZ`Z_l�[he__� j _ a d m x �hljbpZl_ev�
gmx� hp_gdm� ih\_^_gby� km[t_dlZ� ]h\hjysbf�� q_f� ^jm]b_
kbghgbfu�jy^Z�� kj��²�Ahky��²� kdZaZe�hg��²�y�ijb_oZe��b
hlfZogmlvky� hl� wlh]h� nZdlZ� g_\hafh`gh�� NjZaZ� wlZ
[ueZ� ijhbag_k_gZ� k� m`ZkZxs_c� jZa\yaghklvx�� >_\mrdZ
hlrZlgmeZkv� �B�� Bevn�� ?�� I_ljh\�� Ahehlhc� l_e_ghd��
IhkeZggbdhf� oZjv� kimkdZ_lky� \gba� dlh�lh�� qZs_� \k_]h

iex]Z\_gvdbc� fZehe_ldZ�� qvy� jZa\yaghklv� b� gZ]ehklv
hf_jabl_evg__� \ljhcg_�� b� wlhl� [_k_ghd� jZa\yau\Z_l
l\hc�f_rhd� b� e_a_l� \�l\hb� dZjfZgu� ²� g_� h[ukdb\Zy�� Z
dZd�\�k\hb���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

NZfbevyjghklv�b�iZgb[jZlkl\h�\h�fgh]hf�koh`b�f_`�
^m�kh[hc��Hgb�h[Z�h[hagZqZxl�q_jlm�ih\_^_gby�km[t_dlZ�\
d h g d j _ l g h c � kblmZpbb� b� ij_^iheZ]Zxl� gZebqb_
dhgdj_lgh]h� i Z j l g _ j Z� ih�h[s_gbx��\�h[jZs_gbb�k
dhlhjuf� ijhy\ey_lky� wlZ� q_jlZ�� Kj�� Neb]_ev�Z^txlZgl
k\h_x�baukdZgghx�mqlb\hklvx��dZaZehkv��ohl_e�h]jZ^blv
k_[y� hl� ihiulhd� nZfbevyjghklb� jmkkdh]h� Z^txlZglZ

�E��G��Lheklhc��<hcgZ�b�fbj���<�h[jZs_gbb�_]h�qm\kl\h\Z�
eZkv� \k_]^Z� k^_j`Zgghklv�� hl[b\Z\rZy� hohlm� d� iZgb�
[jZlkl\m��=jb]hjh\bq��;:K��

Wlb�kbghgbfu�k[eb`Z_l�b�lh��qlh�hljbpZl_evgZy�hp_gdZ
ih\_^_gby�km[t_dlZ�\�h[hbo�kemqZyo�\ua\ZgZ� g _ k h h l �
\ _ l k l \ b _ f �f_`^m�oZjZdl_jhf�h[jZs_gby�km[t_dlZ�k
iZjlg_jhf� ih� h[s_gbx� b� ^bklZgpb_c�� kms_kl\mxs_c
f_`^m�gbfb��H[Z�kbghgbfZ�mdZau\Zxl�gZ�lh��qlh�km[t_dl
h[jZsZ_lky� k�iZjlg_jhf� lZd�� dZd� [m^lh� ^bklZgpby�f_`^m
gbfb� f _ g v r _�� q_f�hgZ�_klv�gZ�kZfhf�^_e_�

<�hklZevghf�nZfbevyjghklv�b�iZgb[jZlkl\h�jZaebqZxl�
ky�f_`^m�kh[hc��<�kemqZ_�nZfbevyjghklb�km[t_dl�[_a�\ky�
dbo�gZ�lh�hkgh\Zgbc�\_^_l�k_[y�lZd��dZd�[m^lh�hg�gZoh^blky�k
iZjlg_jhf� ih� h[s_gbx� \� [ e b a d b o� hlghr_gbyo� ²
^jm`_kdbo��jh^kl\_gguo��ex[h\guo��Lbibqgu_�ijhy\e_gby
nZfbevyjghklb�²�h[jZs_gb_�gZ�©luª��ih�bf_gb��bkihev�
ah\Zgb_� mf_gvrbl_evgh]h� bf_gb� b� jZaebqguo� eZkdZl_ev�
guo�gZbf_gh\Zgbc��Z�lZd`_�ihoehiu\Zgb_�ih�ie_qm��^jm�
`_kdh_�h[tylb_��ihp_emc��Kj��Hg�g_[j_`gh�djbdgme��:�lu
fhehlhd��^y^v�=jbrZ�� ����G_�ijbgbfZy�lZdhc�nZfbevyj�
ghklb�� =jb]hjbc� _s_� [hevr_� gZofmjbeky� �G��=eZ^ur_\�
:glhgh\�dheh^_p���<Zjx�\gZqZe_�dhjh[beZ�_]h�]jm[h\ZlZy
nZfbevyjghklv��\k_fm�h[kem`b\Zxs_fm�i_jkhgZem�hg�]h\h�
jbe�©luª��gh�hgb�m]Z^u\Zeb�\�Dhkl_�k\h_]h�iZjgy�b�gbdlh
gZ� g_]h� g_� h[b`Zeky� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� K� nZ�
fbevyjghklvx� klZjh]h� lh\ZjbsZ�Xjbc� ijblygme� __� d
k_[_��:��Ju[Zdh\��>_lb�:j[ZlZ���Hg�iheh`be�eZ^hgv�ih\_jo
GZklbghc�jmdb��e_`Zs_c�gZ�klhe_��Hl�lZdhc�nZfbevyj�
ghklb�hgZ�hlhjhi_eZ��:��FZjbgbgZ��Fm`kdb_�b]ju��

NZfbevyjghklv� ^himkdZ_l� mdZaZgb_� gZ� gZjmr_gb_
km[t_dlhf�khpbZevghc�^bklZgpbb�f_`^m�gbf�b�iZjlg_jhf�
h^gZdh�� \� hlebqb_� hl� iZgb[jZlkl\Z�� ^himkdZ_l� b� k h �
[ e x ^ _ g b _ �wlhc�^bklZgpbb��b�^Z`_�__�ih^q_jdb\Zgb_�
kj��ghjfZevgh_�ihqlbl_evgZy�nZfbevyjghklv�ijb�g_\ha�
fh`ghf�
�ihqlbl_evgh_�iZgb[jZlkl\h�

NZfbevyjghklv� qZs_� \k_]h� \uau\Z_l� m� iZjlg_jZ� ih
h[s_gbx� [ h e _ a g _ g g h _ �hsms_gb_�^bkkhgZgkZ��dh�
jh[bl�_]h��Kj��ihfhjsblvky�hl�qv_c�lh�nZfbevyjghklb�
Hg� ���� h[gye� f_gy� b� jZkp_eh\Ze�� djbqZ�� ²� <� l_[_� _klv
qlh�lh�g_kbfiZlbqgh_��ih\_jv�fg_������Gh�y�l_[y�ex[ex�����
EmdZ\�lu��r_evfZ��²�<h�i_j\uo��qlh�wlh�aZ�lZdb_�keh\Z��²
gZqZe�[ueh�y��bkiulu\Zy�fmq_gby�hl�_]h�nZfbevyjghklb

�F��;me]Zdh\��L_ZljZevguc�jhfZg���Kf��lZd`_�n�
Kbghgbf�iZgb[jZlkl\h�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf�k\h_f�djm]_�hg�mdZau\Z_l�gZ�lh��qlh

km[t_dl�h[jZsZ_lky� dZd� k � j Z \ g u f � k�iZjlg_jhf�ih
h[s_gbx��bf_xsbf�[he__� g b a d b c �beb��gZh[hjhl��[h�
e__� \ u k h d b c � khpbZevguc� klZlmk�� <� i_j\hf� kemqZ_
ih\_^_gb_� km[t_dlZ� jZa^jZ`Z_l� iZjlg_jZ� ih� h[s_gbx
k\h_c�nZevrvx��\h�\lhjhf�²�hkdhj[ey_l�_]h�^hklhbgkl\h�
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Kj��Ex^b�jZ\gh�g_�l_jiyl�dZd�iZgb[jZlkl\Z��ih^u]ju�
\Zgby� ih^� gZjh^�� lZd� b� \ukhdhf_jgh]h� h[jZs_gby�� Zjb�
klhdjZlbafZ� �DZebgbg�� ;:K���:�fheh^uo� Zjobl_dlhjh\
\ha[m`^ZeZ� k\h[h^Z� \� h[s_gbb� k� fhkdh\kdbf� Zj[bljhf�
qm\kl\h� k[eb`_gby�� \^jm]� \hagbdr__��G_� iZgb[jZlkl\h�

miZkb� [h`_�� b� g_� aZ[\_gb_� ^bklZgpbb�� gh� ²� kZfmx� fZ�
ehklv� ²� hkeZ[eZ� ma^Z� �E�� Ahjbg�� DjZib\gbpZ��� DZ\Ze_�
jbkl��`_eZy�iho\ZklZlvky�k\h_c�^jm`[hc�k�]jZnhf��\klZe
ba� k\h_]h� m]eZ�b�h[gye�Lmj[bgZ�� ����Lmj[bgm�hlq_]h�lh�g_
ihgjZ\behkv�wlh�iZgb[jZlkl\h��E��G��Lheklhc��F:K��

<h�\lhjhf�djm]_�mihlj_[e_gbc�iZgb[jZlkl\h�hibku�
\Z_l� kblmZpbx��dh]^Z� km[t_dl�b� _]h�iZjlg_j�ih�h[s_gbx
bf_xl� h ^ b g Z d h \ u _ �khpbZevgu_�klZlmku��<�g_f�iZ�
gb[jZlkl\h�fZdkbfZevgh�k[eb`Z_lky�k�nZfbevyjghklvx�
mdZau\Zy�gZ�ij_m\_ebq_gb_�km[t_dlhf�kl_i_gb� [ e b a h �
k l b�� kms_kl\mxs_c�f_`^m�gbf�b�iZjlg_jhf��Kj��²�M[_jb�
l_�jmdm�k�fh_]h�ie_qZ��²�kdZaZe�hg��²�Qlh�aZ�iZgb[jZl�

kl\h��nZfbevyjghklv!��Fu�k�\Zfb�ihqlb�g_�agZdhfu�
H^gZdh�^Z`_�\�wlhf�djm]_�f_`^m�iZgb[jZlkl\hf�b�nZ�

fbevyjghklvx�khojZgyxlky�g_dhlhju_�jZaebqby�
<� hlebqb_� hl�nZfbevyjghklb�� km[t_dl� iZgb[jZlkl\Z

ij_l_g^m_l�g_�klhevdh�gZ�[ebahklv� k�iZjlg_jhf�ih�h[s_�
gbx��kdhevdh�gZ� l h \ Z j b s _ k d b _ �hlghr_gby�k�gbf�
kj�� g_oZjZdl_jghklv� ^ey�iZgb[jZlkl\Z� jZaebqguo� ijhy\�
e_gbc�g_`ghklb��lbibqguo�^ey�nZfbevyjghklb�

Djhf_�lh]h��iZgb[jZlkl\h�hlebqZ_lky�hl�nZfbevyjgh�
klb�_s_�b�mdZaZgb_f�gZ�qj_af_jgmx� i j h k l h l m �h[jZ�
s_gby��[Revrmx��q_f�^himkdZxl�hlghr_gby�f_`^m�km[t_d�
lhf�b�_]h�iZjlg_jhf�ih�h[s_gbx�b�we_f_glZjgu_�ijZ\beZ
m\Z`_gby�b�^_ebdZlghklb��ijbgylu_�f_`^m�\hkiblZggufb
ex^vfb��IZgb[jZlkl\h�h[uqgh�hkdhj[ey_l�q_eh\_dZ��Kj�
ijb]eZr_gb_� \uiblv�� Z^j_kh\Zggh_�fZehagZdhfhfm� q_eh�
\_dm�� h[jZs_gb_� lbiZ� ©fm`bdbª�� ©iZjgbª�� ihoehiu\Zgb_
ih�ie_qm�� dhlhjh_�fh`_l� hp_gb\Zlvky� dZd�iZgb[jZlkl\h�
Kj��lZd`_�K�^jmavyfb�hg�[ue�bkdj_g_g�b�k_j^_q_g��gh�iZgb�
[jZlkl\Z�g_�l_ji_e�

<� wlhf� djm]_� iZgb[jZlkl\h� qZs_� \k_]h� bkihevam_lky�
dh]^Z�km[t_dl�b�_]h�iZjlg_j�ih�h[s_gbx�²�f m ` q b g u�

GZb[he__� lbibqgu_� ijhy\e_gby� iZgb[jZlkl\Z� ²� ih�
oehiu\Zgb_�ih�ie_qm��h[jZs_gb_�gZ�©luª�b�ih�bf_gb�

IJBF?Q:GB?� ��� <� jZkkfZljb\Z_fuc� jy^� \oh^bl� lZd`_
j_^dbc�kbghgbf�Zfbdhrhgkl\h��Kj��GZijhlb\��wlhl�g_k_f_c�
guc�kihkh[�qm\kl\h\Zgby�aZdexqZe�p_euc�fbj�ihqlbl_evghklb�
bkdexqZ\r_c� jZa\yaghklv� b� Zfbdhrhgkl\h� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��

>ey�kms_kl\bl_evguo�jZa\yaghklv�b�nZfbevyjghklv�\ha�
fh`gu�mklZj_\rb_�mihlj_[e_gby��\�dhlhjuo�hgb�h[hagZqZxl
g_ijbgm`^_gghklv��ijhklhlm�h[jZs_gby�b�\ujZ`Zxl�iheh`b�
l_evgmx� hp_gdm��Kj��²�:��Jhklh\"� A^hjh\h�� a^hjh\h��²� aZ�
djbqZe�hg�\k_�l_f�`_�]hehkhf��dZd��[u\Zeh��b�\�ihedm��gh�Jhk�
lh\�k�]jmklvx�aZf_lbe��dZd�k�wlhx�ijb\uqghx�jZa\yaghklvx
b�h`b\e_gghklvx�dZdh_�lh�gh\h_� ����qm\kl\h�ijh]ey^u\Zeh�\
\ujZ`_gbb�ebpZ��\�bglhgZpbyo�b�keh\Zo�>_gbkh\Z��E��G��Lhe�
klhc��<hcgZ�b�fbj���AgZqbl_evghklv�bo�kdZau\ZeZkv�\h�\k_f��\
bo�k^_j`Zgghc�jZa\yaghklb��\�fbeh\b^gh�\_ebqZ\uo�meu[dZo
�B��K��Lmj]_g_\��>uf���?`_eb� [u� dgyav� <Zkbebc� h[^mfu\Ze
\i_j_^�k\hb�ieZgu��hg�g_�fh]�[u�bf_lv�lZdhc�_kl_kl\_ggh�
klb�\�h[jZs_gbb�b�lZdhc�ijhklhlu�b�nZfbevyjghklb�\�kgh�
r_gbyo�kh�\k_fb�ex^vfb��E��G��Lheklhc��<hcgZ�b�fbj���<h�\k_o
_]h� ^\b`_gbyo� ijhy\beZkv� g_dhlhjZy� ijbylgZy� nZfbevyj�
ghklv�b�^Z`_�rmleb\hklv��B��K��Lmj]_g_\��Gh\v��

IJBF?Q:GB?����Kms_kl\bl_evgh_�nZfbevyjghklv�bf__l
[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�nZfbevyjghklv��� ��nZfbev�

yjguc�ihklmihd�� �ij_bfms_kl\_ggh�\�nhjf_�FG���Kj��K�g_c
©wlhl�fZevqbdª�gbdh]^Z�g_�iha\hey_l�k_[_�nZfbevyjghkl_c
�N��F��>hklh_\kdbc��;_ku���Qlh�fh`_l�[ulv�[he__�ijhlb\h�
_kl_kl\_ggh��g_`_eb�����fhehdhkhk��aZ�iheqZkZ�^h�gZqZeZ�hi_jZ�
pbb�ijbklZxsbc�k�nZfbevyjghklyfb�d�dZijZem���:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\���Dlh�wlh�lml�\Zf�iZiZrZ"�Qlh
wlh�aZ�nZfbevyjghklb"��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklv� k m [ t _ d l Z�
\ujZ`Z_fmx� nhjfhc� JH>�� Z� lZd`_� fh]ml� khq_lZlvky� k
ijbly`Zl_evgufb� ijbeZ]Zl_evgufb� \� lhf� `_� agZq_gbb
�kf��np��

>ey�nZfbevyjghklb�b�jZa\yaghklb�lbibqgu� Z l j b �
[ m l u �²�bf_ggu_�]jmiiu�\�nhjf_�JH>�\�agZq_gbb�lb�
ibqgh]h� g h k b l _ e y �^Zggh]h�k\hckl\Z��Kj��Hg�ihoeh�
iZe� __� ih� ie_qm� k�nZfbevyjghklvx� klZjh]h� lh\ZjbsZ�

Gh� jZa\yaghklv� m� g_]h� [ueZ� ^jm]h]h� jh^Z�� q_f� m�Kujuo�

Wlh�[ueZ�jZa\yaghklv�_s_�g_�im]Zggh]h�^_j_\_gkdh]h�q_�

eh\_dZ��dhlhjhfm�dZ`_lky��qlh�\�Zjfbb�\k_�lZdb_��dZd�hg

�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ��

�K� �Kbghgbf�nZfbevyjghklv�fh`_l�khq_lZlvky�k�ijb�
eZ]Zl_evgufb�� h[hagZqZxsbfb� jZaebqgu_� h l l _ g d b
\�h[jZs_gbb�km[t_dlZ�k�iZjlg_jhf�ih�h[s_gbx��kj��^h[jh�
^mrgZy� �ihqlbl_evgZy�� ]jm[h\ZlZy�� ^jm`_kdZy!� nZ�
fbevyjghklv�

JZa\yaghklv� fh`_l� khq_lZlvky� k� ijbeZ]Zl_evguf� ba�
ebrgbc�� Z� lZd`_� k� ijbeZ]Zl_evgufb�� h[hagZqZxsbfb
\ u k h d m x � kl_i_gv� ijhy\e_gby� ^Zggh]h� k\hckl\Z�� kj�
m`ZkZxsZy���g_\ughkbfZy��dZdZy!�jZa\yaghklv�

�B� �²�IhdZ��²�phdgmeZ�ljm[dZ�b�klboeZ��²�B�dZdZy
jZa\yaghklv�� jZkkljZb\Ze� kZf� k_[y�I_jkbdh\�� ����B� \_^v�
aZf_lvl_��qlh�wlh]h�ijho\hklZ�fg_�`_�ihjmqbeb�bgkljmdlb�
jh\Zlv���F��;me]Zdh\��Jhdh\u_�ycpZ���KhgvdZ�yjdh�]eygmeZ
gZ�g_]h�b�]jhfdh��k�^_eZgghc�jZa\yaghklvx�b�\_k_ehklvx
kijhkbeZ��²�:c�lhevdh�\klZeb"�Kfhljbl_��^_eZ�g_�ijhkib�
l_�� �B�� ;mgbg��FblbgZ� ex[h\v��� ²�Ohlbl_� iZibjhkm"�²
Hq_gv�� B� hgZ� g_mf_eh�� gh� hl\Z`gh� aZdmjbeZ�� [ukljh�
ih�`_gkdb�aZly]b\Zykv��B�\�g_f�_s_�jZa�^jh]gmeZ�`Zehklv
d�g_c�� d� __�jZa\yaghklb� �B��;mgbg��<bablgu_� dZjlhqdb��
Ijhy\beZkv� eb� bkdhggZy� b� ih^ebggZy� ljmkhklv� [eZlguo
�\k_]^Z� ijbdjulZy� bo� gZb]jZgguf� gZihjhf� b� jZa\yagh�
klvx���beb�ihf_rZeZ�bf�[ebahklv�qZkh\h]h������gh�hgb�hl�
klmibeb� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� ?c� gjZ\b�
ebkv�����b�ihjy^hd��b�\hevgh^mfkl\h��b�khpbZevgu_�b^_cdb�
b� kljh]bc� lhg� ZjbklhdjZlbq_kdh]h� kZehgZ��b�jZa\yaghklv
qmlv�eb�g_�ljZdlbjgZy�hdjm`Z\r_c�__�fheh^_`b��N��F��>h�
klh_\kdbc�� ;_ku��� ²� Kim`Zeky�� lh\Zjbs� ihedh\gbd�� ²
bkdj_gg_�kdZaZe�Nbexdh\��B�klZe�jZkkdZau\Zlv�lh`_�k�g_�
dhlhjhc� jZa\yaghklvx� �<�� <hcgh\bq��@bagv� b� g_h[uqZc�
gu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

>Z\_rg_c� ©^jm`_kdhcª� nZfbevyjghklb� g_� [ueh� b� \
ihfbg_��N��F��>hklh_\kdbc��;_ku���HgZ�reZ��]ey^y�ijyfh
i_j_^�kh[hc��gbdZdbo�agZdhfuo��dhlhju_�fh]eb�[u�kdhfijh�
f_lbjh\Zlv�__�nZfbevyjghklvx��k_]h^gy�hgZ�kZfZ�j_rbl��k
d_f�[m^_l�h[sZlvky��:��Ju[Zdh\��>_lb�:j[ZlZ���Hkh[_gghc
^jm`[u�m�gZk�g_�[ueh��lZd�qlh�g_l�gbdZdbo�hkgh\Zgbc�^ey
nZfbevyjghklb��IZgh\Z��;:K���Fg_�djZcg_�g_ijbylgh��dh]�
^Z�bghc�jZa�kh�kp_gu�����_]h�gZau\Zxl�nZfbevyjgh�Fbly�����
Gh� \kdhj_� \k_� ijhiZ^Z_l� ²� b� ^mjZpdZy�nZfbevyjghklv
iZjlg_jZ�� b� ���� gZijy`_ggZy� kljmgZ� \� ]hehk_� �X��<ba[hj�
KlZjuf�iml_f���>jm]b_��gZh[hjhl��g_� lhevdh� l_jiyl�nZ�
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fbevyjghklv�ivyguo�fm`qbg��gh�^Z`_�dZd�lh�`Ze_xl�\u�
ib\ho��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��

Smjh\� [ue� kheb^guf�� ihql_ggh]h� \hajZklZ� gZqZevgb�
dhf������=h\hjbe�hg�lboh��gh�\eZklgh��DZaZeky�ex[_aguf��gh
[_a�iZgb[jZlkl\Z��B��K_j]b_\kdZy��Ne_clbkl���G_�^he`_g
gh\uc�gZqZevgbd�\�i_j\uc�`_�^_gv�iblv�k�ih^qbg_ggufb�
LZd�b�^h�iZgb[jZlkl\Z�g_^Ze_dh��<bdlhj�:e_dk__\bq�mkljh�
be� k\h_fm� ij__fgbdm� ijhkl_gvdbc� wdaZf_g�� ����Ijb^_rv�
\uiv_rv�\f_kl_� kh� \k_fb��gh� kmf__rv� khojZgblv�^bklZg�
pbx�²�agZqbl��]h^brvky��:��FZjbgbgZ��Fm`kdb_�b]ju��

�:G:E� ��[_kp_j_fhgghklv�� [_klZdlghklv�� gZ]ehklv�
gZoZevkl\h��oZfkl\h��jZkims_gghklv�

�|:GL� ��k^_j`Zgghklv��kdjhfghklv��dhjj_dlghklv�
ihqlbl_evghklv��kdh\Zgghklv��qhihjghklv��p_j_fhgghklv�

��>?J� ��jZa\yaguc����nZfbevyjguc��iZgb[jZlkdbc��jZa�
[helZgguc�� jZa\bgq_gguc�� jZa\yagh�� nZfbevyjgh�� iZgb�
[jZlkdb��aZiZgb[jZlZ��nZfbevyjgbqZlv� >L��D�@
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J:A=H<HJ����;?K?>:����>B:EH=����Zdl�mklgh]h�h[s_�
gby��khklhysbc�\�lhf��qlh�ex^b�h[f_gb\Zxlky�fg_gbyfb
beb�k\_^_gbyfb�ih�dZdhfm�eb[h�ih\h^m��

Wlh�[ue�hq_gv�\Z`guc�jZa]h\hj��Y�hq_gv�ex[be�wlb�\_�
q_jgb_�[_k_^u��Y�g_\hevgh�mkeurZe�wlhl�kljZgguc�^bZeh]�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����h[yaZl_evghklv�mklghc�nhjfu�h[s_gby��gZb�
[hevrZy�^ey�[_k_^u��gZbf_gvrZy�^ey�^bZeh]Z������^ebgZ�b
l_fi� �[_k_^Z� g_� ^he`gZ� [ulv� kebrdhf� dhjhldhc� beb� lh�
jhieb\hc��� ���lbi�mqZklgbdh\� �^bZeh]�gZb[he__� k\h[h^gh
mihlj_[ey_lky� ijbf_gbl_evgh� d�`b\hlguf�� mkljhckl\Zf� b
^jm]bf�hlebqguf�hl�ex^_c�h[t_dlZf������dhebq_kl\h�mqZkl�
gbdh\� �gZb[he__�`_kldh�nbdkbjh\Zgh�\�^bZeh]_�²�h[uqgh
^\h_������khhlghr_gb_�f_`^m�mqZklgbdZfb��[_k_^Z�ij_^ih�
eZ]Z_l� jZ\_gkl\h��� ��� jZkklZgh\dZ� kfukeh\uo� Zdp_glh\
�]eZ\gh_�\�jZa]h\hj_�²�kh^_j`Zgb_�h[s_gby��\�[_k_^_�²
kZfh�h[s_gb_��\�^bZeh]_�²�kljmdlmjZ�ZdlZ�h[s_gby��

<k_� kbghgbfu� \� gZb[he__� lbibqguo� mihlj_[e_gbyo
mdZau\Zxl�gZ� m k l g m x �nhjfm�h[s_gby��h^gZdh�g_�^ey
\k_o�hgZ�h^bgZdh\h�h[yaZl_evgZ�

GZbf_g__�`_kldh�k\yaZg�k�mklghklvx�^bZeh]��kj��^bZeh]
\�i_qZlb�� \�ibkvfZo��Mihlj_[e_gb_� kbghgbfZ�jZa]h\hj� \
ih^h[guo� kblmZpbyo�g_kdhevdh�f_lZnhjbqgh�� ohly�b� \ha�
fh`gh��kj��K\hbfb�fukeyfb�hg�ih^_ebeky�k�^jm]hf��Hl\_l
ijbr_e�ebrv�q_j_a�]h^��Wlhl�jZa]h\hj�ijh^he`Zeky�f_`�
^m�gbfb�\kx�\hcgm��Kj��lZd`_��;he__�^\mo�e_l�gZaZ^�gZrZ
]Za_lZ�gZqZeZ�k_jv_aguc�jZa]h\hj�h[�wlhf��kZfhf�gZ^_`�
ghf�²�b�\�lh�`_�\j_fy�kZfhf�kihjghf� kihkh[_�dhgljZ�
p_ipbb��FD�������������;_k_^Z�fh`_l�hkms_kl\eylvky�b�g_
\� mklghc� nhjf_�� gh� ijb� h[yaZl_evghf� g_ihkj_^kl\_gghf
d h g l Z d l _� � LZd�� _keb� aZdexq_ggu_� \� lxjvf_� jZa� \
^_gv�h[f_gb\Zxlky�aZibkhqdZfb��lh�lZdh_�h[s_gb_��ohly�b
f_lZnhjbq_kdb��fh`_l�[ulv�gZa\Zgh�jZa]h\hjhf��gh�g_�[_�
k_^hc��Ijb�[_k_^_�\hkijbylb_�bgnhjfZpbb�^he`gh�ijhbk�
oh^blv� k b g o j h g g h �k�__�i_j_^Zq_c��?keb�`_� aZdex�
q_ggu_� i_j_klmdb\Zxlky�� lh� wlZ� kblmZpby� fh`_l� [ulv
h[hagZq_gZ�\k_fb�kbghgbfZfb�

Dh]^Z�h[s_gb_�hkms_kl\ey_lky� \ g _ y a u d h \ u f b
kj_^kl\Zfb�� hgh� lZd`_� fh`_l� [ulv� gZa\Zgh� jZa]h\hjhf
beb� [_k_^hc�� K\b^Zgb_� \ex[e_gguo�� dhlhju_� ihgbfZxl
^jm]�^jm]Z�[_a�keh\�b�ihwlhfm�gbq_]h�g_�]h\hjyl��Z�lhevdh
kfhljyl�^jm]�^jm]m�\�]eZaZ��fh`gh�gZa\Zlv�[_afhe\ghc�[_�
k_^hc�beb�jZa]h\hjhf��Kj��B�l_gb�bo�dZqZebkv�gZ�ihjh]_���

;_afhe\guc�jZa]h\hj�hgb�\_eb��;��Hdm^`Z\Z��©Fg_�gZ^h�gZ
dh]h�gb[m^v� fheblvkyª��� H^gZdh� lZdh_� h[s_gb_� \jy^� eb
fh`_l�[ulv�gZa\Zgh�^bZeh]hf��l��d��i_j_^ZqZ�b�\hkijbylb_
bgnhjfZpbb�ijhbkoh^yl�a^_kv�h^gh\j_f_ggh��Z�^ey�^bZeh�
]Z�g_h[oh^bfh��qlh[u�mqZklgbdb�ih�hq_j_^b�\uklmiZeb�\
jheb�]h\hjys_]h�b�kemrZxs_]h�

>ebgZ�^bZeh]Z�ijhba\hevgZy�²�\hafh`gh�ex[h_�dheb�
q_kl\h�j_iebd��gZqbgZy�k� ^ \ m o� �G_kdhevdh�f_g__�_kl_�
kl\_ggh�gZa\Zlv�^bZeh]hf�hq_gv�^ebggmx�ihke_^h\Zl_ev�
ghklv�j_iebd��ohly�wlh�\hafh`gh�ijb�gZebqbb�ki_pbZevgh�
]h� mdZaZgby� gZ� ^ebgm�� ijh^he`bl_evguc�� g_kdhgqZ_fuc

^bZeh]��JZa]h\hj� lZd`_�fh`_l�[ulv�b� dhjhldbf��b�^ebg�
guf��Kj��GZr�jZa]h\hj�[ue�g_^he]bf��Y� kijhkbe�� dZd� _]h
ah\ml��hg�hl\_lbe�b�hl\_jgmeky�b�JZa]h\hj�k�^bj_dlhjhf
ijh^he`Zeky�[he__�iylb�qZkh\�

;_k_^Z� `_� ^he`gZ� [ulv� [he__� ^ e b g g h c� � kj�� kh�
fgbl_evgh_� "<h� \j_fy� djZldhc� [_k_^u� >ijb� ghjfZevghf
djZldh]h� jZa]h\hjZ@� ih�l_e_nhgm� hg� mki_e�lhevdh� khh[�
sblv�_c�^Zlm�ijb_a^Z�b�ghf_j�ih_a^Z��Ijb�wlhf�\hafh`gh
P_euc� ]h^� hgb� \_eb� fgh]hqZkh\u_� [_k_^u� ih� l_e_nhgm�
ij_`^_�q_f�j_rbebkv�\klj_lblvky�

>ey�[_k_^u�\Z`gh�g_�dhebq_kl\h�keh\��Z�kdhj__�dhebq_�
kl\h�� ^ebgZ� b� ihjy^hd� ke_^h\Zgby� j_iebd��LZd�� jZa]h\hj�
dhlhjuc� kljhblky� dZd�fhgheh]� h^gh]h� ba� kh[_k_^gbdh\� b
hl\_lguc� fhgheh]� ^jm]h]h�� \jy^� eb� fh`_l� [ulv� gZa\Zg
[_k_^hc�� >ey� [_k_^u� g_h[oh^bfh�� qlh[u� ]h\hjysbc� b
kemrZxsbc�ihklhyggh�f_gyebkv� jheyfb��Bgufb� keh\Z�
fb�� [_k_^Z� kdeZ^u\Z_lky� ba� ^hklZlhqgh� [hevrh]h� qbkeZ
j_iebd� h[hbo� mqZklgbdh\�� ^ebgZ� dhlhjuo� kjZ\gbl_evgh
g_\_ebdZ�

;_k_^Z�^he`gZ�[ulv�g_�lhevdh�^hklZlhqgh�^he]hc��gh�b
^hklZlhqgh� h [ k l h y l _ e v g h c� � GhjfZevgZy� [_k_^Z
g_� fh`_l� [ulv� lhjhieb\hc� beb� h[ju\hqghc�� ;_k_^Z� g_
\k_]^Z�\_^_lky�gZ�k_jv_agmx�l_fm��gh�\k_]^Z� \ k _ j v _ a
beb�dZd�[u�\k_jv_a�

K�wlbf�k\yaZgh�b�lh��qlh�[_k_^Z��^Z`_�_keb�hgZ�g_�\ihe�
g_� ^jm`_ex[gZy�� \k_]^Z� ij_^iheZ]Z_l� mklZgh\dm� gZ� dhg�
lZdl��\aZbfgmx� a Z b g l _ j _ k h \ Z g g h k l v �\�h[s_�
gbb��g_h[uqgh�";_k_^Z�klZgh\beZkv�\k_�[he__�gZijy`_gghc
b� ]jhabeZ� i_j_jZklb� \� ^jZdm� >a^_kv� emqr_� kdZaZlv� jZa]h�
\hj@��Iehoh�lZd`_�gZau\Zlv�[_k_^hc�^he]h_�b�h[klhyl_ev�
gh_�ij_ibjZl_evkl\h�k�ijh^Z\sbp_c��dhgljhe_jhf�b�l��i�

Ijb�^bZeh]_�km[t_dlZfb�h[uqgh�[u\Zxl� e x ^ b� �gh
wlh�keh\h�e_]dh�^himkdZ_l�jZkrbjbl_evgu_�mihlj_[e_gby�
kj��^bZeh]�^_evnbgh\��^bZeh]�k�dhfivxl_jhf��i_j_g��^bZ�
eh]�dmevlmj��<k_�lZdb_�\ujZ`_gby��g_aZ\bkbfh�hl�kl_i_gb
f_lZnhjbqghklb��m^_j`b\Zxl�hkgh\gmx�^ey�^bZeh]Z�b^_x
h[f_gZ�bgnhjfZpb_c�

Kbghgbf�jZa]h\hj�\�lZdbo�dhgl_dklZo�fh`_l�mihlj_[�
eylvky�ebrv�h[jZagh��dZd�ijZ\beh��\�i_jkhgbnbpbjmxs_c
nmgdpbb��kj��JZa]h\hj�^\mo�iZjhoh^h\�gZ�j_c^_� >gZa\Zgb_
klbohl\hj_gby�<��FZydh\kdh]h@�

Mihlj_[e_gb_�kbghgbfZ�[_k_^Z�\�lZdbo�kemqZyo�_s_�f_�
g__�\hafh`gh�beb�_s_�[he__�f_lZnhjbqgh��H^gZdh�m�g_]h
_klv�k\hc�djm]�h[jZaguo�mihlj_[e_gbc�²�hg�hibku\Z_l�lh�
qlh� \ g _ r g _ �gZihfbgZ_l�q_eh\_q_kdh_�h[s_gb_��fh`�
gh�� gZijbf_j�� ]h\hjblv� h� [_k_^_� ^\mo� ^_j_\v_\�� dhlhju_
dZqZxlky��©dZd�[u�jZa]h\Zjb\Zyª��kj��lZd`_�H^gb�aZjgbpu
h]g_\u_�� ��<hkieZf_gyykv� q_j_^hc�� ��DZd� ^_fhgu� ]emohg_�
fu_�� �� <_^ml� [_k_^m� f_`� kh[hc� �N��B��Lxlq_\�� ©Ghqgh_
g_[h�lZd�m]jxfhª��



J:A=H<HJ�� ��� J:A=H<HJ��

K� lhqdb� aj_gby� d h e b q _ k l \ Z � mqZklgbdh\� kbgh�
gbf�jZa]h\hj�gZbf_g__�h]jZgbq_g��<hafh`_g�jZa]h\hj� k
^\mfy�mqZklgbdZfb��k�^jm]hc�klhjhgu��\hafh`_g�jZa]h\hj�aZ
h[sbf� klhehf�� _keb� wlh� ^_ckl\bl_evgh� h[s_gb_� f_`^m
\k_fb�mqZklgbdZfb�aZklhevy��g_�jZkiZ^Zxs__ky�gZ�hl^_ev�
gu_�jZa]h\hju�

;_k_^Z�� h[hagZqZxsZy� h[klhyl_evgh_� h[s_gb_�� g_kh\�
f_klbfZ�\�kbem�wlh]h�k�hq_gv�[hevrbf�dhebq_kl\hf�mqZkl�
gbdh\�

Kbghgbf�^bZeh]�bf__l�^\Z�lbiZ�mihlj_[e_gbc��h[boh^�
guc�b�[he__�gZmqguc��<� g Z m q g h c �j_qb�^bZeh]�h[uqgh
ij_^iheZ]Z_l�jh\gh� ^ \ m o �mqZklgbdh\��?keb�`_�bo�[hev�
r_��lh�mihlj_[ey_lky�keh\h�ihebeh]��kms_kl\mxs__�lhevdh�\
gZmqghf�yaud_��<�h[boh^ghf�mihlj_[e_gbb�kbghgbf�^bZeh]
ijbf_gbf�b�d�kemqZyf��dh]^Z�mqZklgbdh\�[he__�^\mo��gh�\k_
`_� g _ f g h ] h� �kj��^bZeh]�jmdh\h^bl_e_c�r_kl_jdb�

>ey� keh\� jy^Z� bf__l� agZq_gb_� g_� lhevdh� dhebq_kl\h
mqZklgbdh\��gh�b�lh��dZdh\Z�^hey�bo�mqZklby�\�jZa]h\hj_�b
dZdh\�bo�khpbZevguc�klZlmk�

Kbghgbf�^bZeh]�[_ajZaebq_g�d�wlbf�ijbagZdZf�
Kbghgbf�jZa]h\hj�^himkdZ_l�jZagh_�khhlghr_gb_�f_`�

^m� mqZklgbdZfb� k� lhqdb� aj_gby� ^heb� bo� mqZklby� \� h[s_�
gbb��?keb��gZijbf_j��h^bg�ba�mqZklgbdh\�\k_�\j_fy� ]h\h�
jbl�� Z� ^jm]hc� ebrv� baj_^dZ� ih^^Zdb\Z_l�� lh� wlh� fh`_l
[ulv� gZa\Zgh� jZa]h\hjhf�� <� [_k_^_�`_� ^heb� mqZklgbdh\
^he`gu�[ulv�khbaf_jbfu�

K� lhqdb� aj_gby� khpbZevgh]h� klZlmkZ� mqZklgbdh\� kbgh�
gbfu� [_k_^Z� b�� \�f_gvr_c� kl_i_gb�� jZa]h\hj� mdZau\Zxl
gZ� bo� j Z \ _ g k l \ h� � ijbq_f� \� [_k_^_� b^_y� jZ\_gkl\Z
mqZklgbdh\� ^Z`_� ki_pbZevgh� ih^q_jdb\Z_lky�� Ihwlhfm� \
hibkZgbb�^bZeh]Z�gZqZevgbdZ�k�ih^qbg_gguf��ke_^h\Zl_ey
k�ih^ke_^kl\_gguf�beb�\�kZfhf�lZdhf�^bZeh]_�keh\Z�[_k_�
^Z�b�jZa]h\hj�mf_klgu�lhevdh�lh]^Z��dh]^Z�bgbpbZlb\Z�h[�
s_gby�gZ�jZ\guo�beb�dZd�[u�gZ�jZ\guo�ijbgZ^e_`bl�\u�
kr_fm��Ke_^h\Zl_ev�fh`_l�kdZaZlv�ih^ke_^kl\_gghfm��<h
\j_fy�gZr_c�ijhrehc�[_k_^u��gZr_]h�ijhreh]h�jZa]h\h�
jZ!�\u�mihfygmeb����<�wlhf�kemqZ_�mihlj_[e_gb_�keh\�[_k_�
^Z�b�jZa]h\hj�\f_klh�^hijhk�ijba\Zgh�ih^q_jdgmlv� �fgb�
fh_��jZ\_gkl\h�mqZklgbdh\��Ih^ke_^kl\_gguc�`_�g_�fh`_l
kdZaZlv�ke_^h\Zl_ex�\�gZr_c�ijhrehc�[_k_^_�b�_^\Z�eb�fh�
`_l�²� \�ijhrehf�jZa]h\hj_��Kj�� lZd`_�>bj_dlhj� \ua\Ze
B\Zgh\Z� ^ey� [_k_^u� �jZa]h\hjZ!� h� iheh`_gbb� \� hl^_e_�
gh�g_�"B\Zgh\�aZibkZeky�gZ�ijb_f�d�^bj_dlhjm�^ey�[_k_^u
�gZ^h�jZa]h\hjZ!�h�iheh`_gbb�\�hl^_e_�

Kms_kl\_ggh_�jZaebqb_�f_`^m�kbghgbfZfb�aZdexqZ_l�
ky�\�jZkklZgh\d_�kfukeh\uo�Zdp_glh\�

<�k_fZglbd_�keh\Z�jZa]h\hj�hq_gv�\Z`_g� i j _ ^ f _ l
h[s_gby��l��_��_]h�l_fZ�b�kh^_j`Zgb_��>ey�kbghgbfZ�[_k_^Z
]eZ\gh_� ²� kZfh� h [ s _ g b _� � <� kbghgbf_� ^bZeh]� gZ
i_j\hf�ieZg_� k l j m d l m j Z � ZdlZ�h[s_gby��^\Z�mqZkl�
gbdZ�h[f_gb\Zxlky�\aZbfhk\yaZggufb�j_iebdZfb�

Ihwlhfm�� dh]^Z� ]h\hjyl� JZa]h\hjZ� g_� ihemqbehkv�� wlh�
kdhj__�\k_]h��agZqbl��qlh�kh[_k_^gbdZf�g_�m^Zehkv�ihgylv
^jm]�^jm]Z��\uykgblv�lh�]eZ\gh_��jZ^b�q_]h�jZa]h\hj�aZl_�
\Zeky��\hafh`gh��hg�[ue�hq_gv�`b\uf��gh�mr_e�\�klhjhgm�
Dh]^Z� ]h\hjyl� ;_k_^u� g_� ihemqbehkv�� wlh� kdhj__� agZqbl�
qlh� kh[_k_^gbdZf� g_� m^Zehkv� gZeZ^blv� ijhp_kk� h[s_gby
�hgb� g_� gZreb� h[s_bgl_j_kghc� l_fu�� [_k_^Z� \k_� \j_fy
ij_ju\ZeZkv��iZmau�aZly]b\Zebkv���Dh]^Z�]h\hjyl�>bZeh]Z
g_�ihemqbehkv��lh�wlh�agZqbl�eb[h�lh��qlh�h^bg�ba�kh[_k_^�
gbdh\�mamjibjh\Ze�ijZ\h�]hehkZ��l��_��]h\hjbe�ihqlb�h^bg�

eb[h� lh�� qlh� j_iebdb� kh[_k_^gbdh\� [ueb� keZ[h� k\yaZgu
f_`^m�kh[hc��dZ`^uc�]h\hjbe�h�q_f�lh�k\h_f�

Wlhc�jZagbp_c�\�kfukeh\uo�Zdp_glZo�hij_^_ey_lky�jy^
mihlj_[e_gbc�� \� dhlhjuo� kbghgbfu� g _ \ a Z b f h a Z �
f _ g b f u�

Kbghgbf� jZa]h\hj� qZklh� fh`_l� mdZau\Zlv� g_� gZ� \_kv
Zdl�h[s_gby��Z�ebrv�gZ�_]h�qZklv��k\yaZggmx�k�hij_^_e_g�
ghc�l_fhc��lZd�dZd�^ey�g_]h�gZ�i_j\hf�ieZg_�ij_^f_l�h[�
s_gby��Kj��Wlhl�gZr�jZa]h\hj�^Zevr_�g_�ijh^he`Zeky�²
fu�ijhklh�[helZeb�h�lhf��h�k_f��G_�ex[ex�lZdb_�jZa]h�
\hju��>Z\Zcl_�kf_gbf�l_fm��DZaZehkv��\hl�\hl�gZqg_lky
_^bgkl\_ggh�gm`guc�bf�h[hbf�jZa]h\hj�h�ijhklhc� kmlb
KlZebg]jZ^Z��Gh�?j_f_gdh�kdZaZe��²�Lu��\_jgh��bgl_j_�
km_rvky� \hijhkhf�� dhlhjuc� \k_]^Z� dhfZg^mxs_fm�njhg�
lhf�aZ^Zxl��²�gZkq_l�ihiheg_gbc�`b\hc�kbehc�b�[h_ijb�
iZkZfb"�²�JZa]h\hj��_^bgkl\_ggh�bf_\rbc�kfuke�\�wlhl
qZk��lZd� b� g_� khklhyeky� �<�� =jhkkfZg��@bagv� b� km^v[Z��
Kj��lZd`_�\ujZ`_gb_�i_j_f_gblv�jZa]h\hj�

K�^jm]hc�klhjhgu��jZa]h\hjhf�fh]ml�[ulv�gZa\Zgu�jZa�
gu_� Zdlu� h[s_gby�� h[t_^bg_ggu_� h[sbf� kh^_j`Zgb_f�
kj��KdZaZeZ�hgZ� wlh�g_]jhfdh�� dZd�[u�^Z\Zy� _fm� ihgylv�
\_jg_c��ihqm\kl\h\Zlv��qlh�m�gbo�fh`_l�aZ\yaZlvky�k\hc

jZa]h\hj��\�dhlhjhf�lhevdh�hgb�h[Z�b�fh]ml�mqZkl\h\Zlv�

jZa]h\hj��hl�dhlhjh]h�oheh^__l�\�]jm^b��lhl�hkh[uc��_^bg�
kl\_ggh�\Z`guc�jZa]h\hj�fm`qbgu�b�`_gsbgu��<��=jhkk�
fZg��@bagv�b�km^v[Z��

Kbghgbf� [_k_^Z�� dhlhjuc� ih^q_jdb\Z_l� b^_x� kZfh]h
h[s_gby�� fh`_l� mdZau\Zlv� gZ� l b i � h[s_gby�� ` Z g j
j_q_\hc�^_yl_evghklb��kj��Bkdmkkl\h�baysghc�[_k_^u�\�kh�
\j_f_gghc�jmkkdhc�dmevlmj_�ihqlb�kh\_jr_ggh�mljZq_gh�
Hg�ijboh^be� \� wlhl�^hf�jZ^b�lbohc�^jm`_kdhc�[_k_^u�
FZeh� dZdh_� m^h\hevkl\b_� \�`bagb� fh`_l� kjZ\gblvky� k
jZ^hklvx� kh^_j`Zl_evghc� [_k_^u�� Mihlj_[e_gb_� keh\Z
jZa]h\hj�\�ih^h[guo�dhgl_dklZo�y\ey_lky�mklZj_\rbf��kj�
=^_�jZa]h\hj�gZc^m�g_ijbgm`^_gguc�� ��;ebklZl_evguc��\_�
k_euc��ijhk\_s_gguc��:��K��Imrdbg��GZ�Ju[mrdbgZ���<�kb�
em�ih^q_jdb\Zgby�h[klhyl_evghklb�j_q_\h]h�h[s_gby�keh\h
[_k_^Z� g_dhlhjufb� ghkbl_eyfb� kh\j_f_ggh]h� ebl_jZlmj�
gh]h�yaudZ� \hkijbgbfZ_lky�dZd� kebrdhf� p _ j _ f h g �
g h _� �qmlv� Z j o Z b q g h _ �beb�dgb`gh_��b�hgb�h[uqgh
g_�mihlj_[eyxl�wlhl�kbghgbf�\�h[boh^ghc�j_qb��Z�lhevdh
ijbf_gbl_evgh� d� h n b p b Z e v g u f � dhglZdlZf� iheb�
lbq_kdbo�^_yl_e_c�²�dZd�d�`Zgjm�hnbpbZevgh]h�h[s_gby�
hlebqZxs_fmky�hl�i_j_]h\hjh\�f_gvr_c�nhjfZevghklvx�
[hevr_c�^h\_jbl_evghklvx�

Kbghgbf� ^bZeh]�� \u^\b]Zxsbc� gZ� i_j\uc� ieZg� b^_x
\g_rg_c�kljmdlmju�ZdlZ�h[s_gby��ihfbfh�mdZaZgby�gZ�Zdl
h[s_gby�� fh`_l� h[hagZqZlv� lhevdh� kZf� l _ d k l� � kj�� <
Zf_jbdZgkdhf� dbgh� kx`_l�ijb^mfu\Z_l�h^bg� q_eh\_d��Z

^bZeh]b�ibr_l�^jm]hc��D� mq_[gbdm�ijbeZ]Z_lky�dZkk_lZ�
gZ� dhlhjhc� aZibkZgu� ^\Z^pZlv� ^bZeh]h\�� Mihlj_[e_gb_
kbghgbfh\�jZa]h\hj�b�[_k_^Z�\�lZdbo�dhgl_dklZo�[ueh�[u
g_\hafh`gh�

Djhf_�lh]h��kbghgbf�^bZeh]�mihlj_[ey_lky�lh]^Z��dh]�
^Z�kh[_k_^gbdb�g_�aZbgl_j_kh\Zgu�gb�\�kZfhf�h[s_gbb��gb
\�_]h�kh^_j`Zgbb��?keb��gZijbf_j��ihdmiZl_ev�ij_ibjZ_l�
ky�k�ijh^Z\phf�beb�i_j_jm]b\Z_lky�k�khk_^hf�ih�hq_j_^b�
lh�h�g_f�fh`gh�kdZaZlv�lhevdh��qlh�hg�\klmibe�\�^bZeh]�
>jm]b_�kbghgbfu�[ueb�[u�a^_kv�g_mf_klgu�

<�kbem�Zdp_glZ�gZ�nhjf_��Z�g_�gZ�q_eh\_q_kdhf�dhglZd�
l_�keh\h�^bZeh]�g_�hq_gv�oZjZdl_jgh�^ey�h[boh^ghc�j_qb�b
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g_lbibqgh�^ey�j_qb�ihwlbq_kdhc��ijb\h^bfuc�\�B�ijbf_j
ba�B��;jh^kdh]h�²�j_^dh_�bkdexq_gb_���ohly�hgh�b�g_�y\�
ey_lky�dgb`guf�

Bf_ggh�b^_y�\g_rg_c�kljmdlmju�ZdlZ�h[s_gby�e_`bl�\
hkgh\_�jy^Z�mihlj_[e_gbc�keh\Z�^bZeh]��\�qZklghklb�k^\b�
gmluo�b�i_j_ghkguo��\�dhlhjuo�hgh�g_�aZf_gy_lky�keh\Zfb
jZa]h\hj� b� [_k_^Z��>bZeh]hf�fh`_l� [ulv� gZa\Zg� ex[hc
Zdl�mklgh]h�h[s_gby��p_ev�dhlhjh]h�g_�khklhbl�gb�\�h[f_�
g_�fg_gbyfb��gb�\�h[s_gbb��gZijbf_j�wdaZf_g��^hijhk��K
^jm]hc�klhjhgu��bf_ggh�keh\h�^bZeh]�bkihevam_lky�lh]^Z�
dh]^Z�j_qv�g_�b^_l�h�keh\_kghf�h[s_gbb��gh�\Z`gh�mdZaZlv
gZ�gZebqb_�b�\aZbfh^_ckl\b_�iheghijZ\guo�km[t_dlh\�fg_�
gby�� kj�� Qlh� lZdh_� ^_fhdjZlby"�Fh`_l� [ulv�� ^bZeh]
q_eh\_dZ�k�]hkm^Zjkl\hf"��K��>h\eZlh\��AZibkgu_�dgb`db�

IJBF?Q:GB?����Keh\h�kh[_k_^h\Zgb_�bf__l�mklZj_\r__
agZq_gb_��kbghgbfbqgh_�keh\m�[_k_^Z��kj��Fu�magZ_f��qlh�b
gZ�[Zj`_�iheblbq_kdb_�bf_eb�hkh[mx�dhfgZlm������Lh�`_�b�\
©<hkdj_k_gbbª��b�ihklhjhggbc�dgyav�G_oex^h\�fh`_l�ijboh�
^blv�d�iheblbq_kdbf�gZ�kh[_k_^h\Zgby��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=��

IJBF?Q:GB?����Keh\h�[_k_^Z�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�[_k_^Z��� � �`Zgj�mklgh]h�\uklmie_gby��\�dh�
lhjhf�g_�ij_^iheZ]Z_lky�\ukhdZy�^hey�mqZklby�kemrZl_e_c���\
hlebqb_�hl�^bkimlZ�beb�djm]eh]h�klheZ���;_k_^Z���hq_gv�[eba�
dZ� d� e_dpbb�� gh�� \h�i_j\uo�� h[yaZl_evgh� ij_^iheZ]Z_l� [he__
\ukhdbc�khpbZevguc�klZlmk�b�dhfi_l_glghklv�\uklmiZxs_]h
�e_dpbx�fh`_l�ijhq_klv�b�h^ghdeZkkgbd��b��\h�\lhjuo��[Rev�
rmx�^h\_jbl_evghklv��klj_fe_gb_�kdhj__�jZatykgblv��q_f�ijh�
bgnhjfbjh\Zlv��GZa\Zgb_�[_k_^Z�mdZau\Z_l�gZ�lh��qlh�kemrZ�
l_ev�fh]�[u�lh`_�\ukdZaZlv�k\h_�fg_gb_��ohly�\�^_ckl\bl_ev�
ghklb�wlh�g_�h`b^Z_lky��;_k_^Z����qZs_�\k_]h�\�nhjf_�FG��kj�
[_k_^u� h� jmkkdhf� keh\_��� mihlj_[ey_lky� jZkrbjbl_evgh�b�ih
hlghr_gbx�d�ibkvf_gguf�l_dklZf��ih^q_jdb\Zy�bo�^b^Zdlb�
q_kdbc�b�^h\_jbl_evguc�oZjZdl_j�

>\Z�^jm]bo�keh\Z�jy^Z�lZd`_�bf_xl�e_dk_fu��dhlhju_�y\�
eyxlky�`Zgjh\ufb�gZbf_gh\Zgbyfb�ibkvf_gguo�l_dklh\��Ijb
wlhf�jZa]h\hj���\�nhjf_�?>�h[hagZqZ_l�fhgheh]bq_kdbc�l_dkl
�kj��JZa]h\hj�h�>Zgl_��k�Zdp_glhf�gZ�\Z`ghklb�\ukdZaZgguo�\
g_f�fuke_c��Qlh�dZkZ_lky�^bZeh]Z����lh�hg�h[hagZqZ_l�`Zgj�eb�
l_jZlmju��ij_bfms_kl\_ggh�^j_\g_c��^ey�dhlhjh]h�kms_kl\_g�
gZ�bf_ggh�kljmdlmjZ��lh�_klv�q_j_^h\Zgb_�j_iebd��kj��>bZeh]b
IeZlhgZ��

Keh\h�jZa]h\hj��hkh[_ggh�\�nhjf_�FG��bf__l�[ebadmx�d
jZkkfhlj_gghc�e_dk_fm�jZa]h\hj����h[hagZqZxsmx�ex[mx�j_�
q_\mx� ^_yl_evghklv�� hkh[_ggh� \� ijhlb\hihklZ\e_gbb� j_Zev�
guf�^_ckl\byf��Kj��Hg�^Z\gh�h[_sZ_l��gh�wlh�\k_�h^gb�jZa]h�
\hju� �lhevdh� jZa]h\hju!�� B� jZa]h\hjm� h[� wlhf� g_l��� Ih
fg_gbx�RZogh\kdh]h��j_qv�^he`gZ�b^lb�g_�h�dhjuklguo�bg�
l_j_kZo� ijZ\bl_evkl\Z�� Z� h� [_ahl\_lkl\_gghklb� wdhghfb�
klh\��dhlhju_� kqblZxl�jZa]h\hju�h�lukyqZo� ©]heh^Zxsbo
klZjmr_dª�khpbZevghc�^_fZ]h]b_c��G=������������

Djhf_�lh]h��\�g_ijbgm`^_gghc�j_qb�keh\h�jZa]h\hj�mihl�
j_[ey_lky�\�dhgkljmdpbyo�lbiZ�M�f_gy�d� \Zf�jZa]h\hj��?klv
jZa]h\hj�k�fh^Zevguf�agZq_gb_f��gZ^h�ih]h\hjblv��

�N� �<k_�kbghgbfu�bf_xl�dZd�nhjfu�?>��lZd�b�nhj�
fu�FG�b�fh]ml��ohly�b�g_kdhevdh�h]jZgbq_ggh��mihlj_[�
eylvky� \� dhebq_kl\_gguo� dhgkljmdpbyo��H^gZdh� kbghgbf
jZa]h\hj�\�nhjf_�FG�g_�h[yaZl_evgh�h[hagZqZ_l�g_kdhev�
dh�^bkdj_lguo�Zdlh\�h[s_gby��Z�fh`_l�mdZau\Zlv�gZ�kf_gm
l_f��kj��B�gZqZebkv� m�gbo�jZa]h\hju��gZqZeky�jZa]h\hj!�
Kbghgbf�[_k_^Z�\�nhjf_�?>��gZijhlb\��fh`_l�h[hagZqZlv
fgh]h� Zdlh\� h[s_gby� ²� dZd� lbi� \j_fyij_ijh\h`^_gby�
kj��Hg�ijboh^be�\�wlhl�^hf�jZ^b�[_k_^u��[_k_^!�

�D� �I_j\Zy�\Ze_glghklv�m�\k_o�kbghgbfh\�aZf_sZ_l�
ky� mdZaZgb_f� gZ� ^\mo� beb� [he__� m q Z k l g b d h \� � kj�

jZa]h\hj��[_k_^Z��^bZeh]!�I_lb�b�DZlb��bo�jZa]h\hj��<ha�
fh`gZ� b� ^\mo\Ze_glgZy� dhgkljmdpby�� jZa]h\hj� �[_k_^Z�
^bZeh]!�I_lb�k�DZl_c��Ijb�\k_o�kbghgbfZo�mdZaZgb_�gZ
mqZklgbdh\�fh`_l�\ujZ`Zlvky�ij_^eh`gufb�dhgkljmdpby�
fb�f_`^m���L<�b�k���L<��kj��jZa]h\hj��[_k_^Z��^bZeh]!
f_`^m� I_l_c� b� DZl_c� �f_`^m� gbfb!�� �fhc�� jZa]h\hj
�[_k_^Z��^bZeh]!�k�I_l_c�

Kbghgbfu�[_k_^Z�b��\�f_gvr_c�kl_i_gb��jZa]h\hj�fh�
]ml�ijbkh_^bgylv�b�mdZaZgb_�gZ�h^gh]h�q_eh\_dZ��dhlhjuc
gZoh^blky� \� nhdmk_� \gbfZgby�� ijb� wlhf� \lhjhc� km[t_dl
ih^jZamf_\Z_lky��kj��Y�m�g_]h�bkih\_^Zeky��b�[_k_^Z�k\ylh�
]h�klZjbdZ�ijbg_keZ�fg_�^mr_\gh_�h[e_]q_gb_��²�h[tykgbe
ihk_lbl_ev��]ey^y�\�g_[h��F��;me]Zdh\��;_eZy�]\Zj^by���Ex�
[uf�b]jZf�hgb�ij_^ihqblZeb�h[s_kl\h�b�[_k_^u�fZl_jb�
Fg_� ����jZa]h\hj� \Zr�ijbylg__� \kydh]h�i_q_gvy� �:��:\_j�
q_gdh��Khk_^db���WlZ�dhgkljmdpby�g_kdhevdh�ZjoZbqgZ��Kb�
ghgbf�jZa]h\hj�\�lZdhc�dhgkljmdpbb�mihlj_[ey_lky�qZs_
\� mklZj_\r_f� agZq_gbb� �kh^_j`Zgb_� b� klbev� j_qb��� kj�
R\Z[jbg�[ue�hq_gv�g_�]emi��JZa]h\hj�_]h�[ue�hkl_j�b�aZgb�
fZl_e_g� �:��K��Imrdbg�� DZiblZgkdZy� ^hqdZ��� Kj��� h^gZdh�
kh\j_f_gguc�ijbf_j�:\lhihjlj_l��kha^Zgguc�ibkZl_e_f�\
wlhc�dgb]_��²�Z\lhihjlj_l�[hjpZ��jZkkqblu\Zxs_]h�dZ`�
^uc�k\hc�`_kl��hlghkys_]hky�d�dZ`^hfm�k\h_fm�ijhba\_^_�
gbx��d�ex[hfm�k\h_fm�ibkvfm��jZa]h\hjm��agZdhfkl\m��dZd�d
Zdpbb��dhlhjZy�^he`gZ�bf_lv�k\hc�wnn_dl��G=������������

Kbghgbfu�jZa]h\hj��[_k_^Z�b��\�f_gvr_c�kl_i_gb��^bZ�
eh]� bf_xl� \Ze_glghklv� l _ f u� � dhlhjZy� \ujZ`Z_lky
ij_^eh`gh�bf_gghc�]jmiihc�h�dhf�q_f�e���kj��gZrb�jZa]h�
\hju� �[_k_^u!� h� fmaud_�� Ijh^he`Z_lky� ^bZeh]� h� \ha�
fh`ghklb�fbjgh]h�mj_]mebjh\Zgby�dhgnebdlZ��kf��lZd`_
ijbf_ju�np�

�K� �Keh\Z�^Zggh]h�jy^Z�khq_lZxlky�k�hij_^_e_gbyfb�
oZjZdl_jbamxsbfb��Z��l_fm�b�kh^_j`Zgb_�h[s_gby� �^_eh�
\hc�jZa]h\hj��nbehkhnkdb_�[_k_^u���[��^ebgm�b�kljmdlmjm
jZa]h\hjZ��ijh^he`bl_evgZy�[_k_^Z��h[ju\hqguc�^bZeh]��
\��`Zgj�b�oZjZdl_j�h[s_gby��k\_lkdZy��hnbpbZevgZy!�[_�
k_^Z��qZklguc��h`b\e_gguc��g_ijbgm`^_gguc!�jZa]h\hj��
]�� wfhpbhgZevgh_� khklhygb_� mqZklgbdh\� �\a\hegh\Zgguc
�\_k_euc!�jZa]h\hj��Z]j_kkb\guc�^bZeh]��

Ijb�\k_o�kbghgbfZo�\hafh`gu�lZd`_�hp_ghqgu_�hij_�
^_e_gby� �fbeZy� [_k_^Z�� g_ijbylguc� jZa]h\hj�� ^mjZpdbc
^bZeh]��

<�k\yab�k�jZaebqbyfb�\�jZkklZgh\d_�kfukeh\uo�Zdp_glh\
jZaebqgu_� k_fZglbq_kdb_� lbiu�hij_^_e_gbc�ijb� kbghgb�
fZo�\hafh`gu�\�jZaghc�kl_i_gb�beb�ihgbfZxlky�g_h^bgZ�
dh\h��Kj��ijbylguc�jZa]h\hj�²�h�q_f�lh�ijbylghf��ijbyl�
gZy�[_k_^Z�²�e_]dZy��g_ijbgm`^_ggZy��ijbylguc�^bZeh]�²
g_kdhevdh�g_h[uqgh_�khq_lZgb_��g_�bf_xs__�h[s_ijbgylhc
bgl_jij_lZpbb��Kj��lZd`_�k_jv_aguc�jZa]h\hj�²�h�k_jv_a�
ghf��k_jv_agZy�[_k_^Z�²�\_^_lky�\k_jv_a��KljZgguc�jZa]h�
\hj�²�kljZgghc�fh`_l�[ulv�l_fZ��kj��M�f_gy�k�DZl_c�ijh�
bahr_e�hq_gv�kljZgguc�jZa]h\hj��HgZ�ihq_fm�lh�\k_�\j_�
fy�jZkkijZrb\ZeZ�f_gy�h�I_l_��KljZgguc�^bZeh]�kljZg_g
l_f�� dZd� k\yaZgu� \� g_f� j_iebdb�� qlh� ]h\hjblky� b� l��i��<
kljZgghc� [_k_^_� kljZgguf� fh`_l� [ulv� kZfh� __� l_q_gb_
beb� g_khhl\_lkl\b_� f_klZ� b� \j_f_gb� l_f_� b� l��i��� gh� __
kljZgghklv�g_�fh`_l�h]jZgbqb\Zlvky�lhevdh�l_fhc�

<hafh`gh� j_rbl_evguc� jZa]h\hj� >\h� \j_fy� dhlhjh]h
qlh�lh� ^he`gh� j_rblvky@�� gh� g_� 
j_rbl_evguc� ^bZeh]
�
j_rbl_evgZy� [_k_^Z!�� <hafh`gu� j_rZxsbc� jZa]h\hj
beb� j_rZxsZy� [_k_^Z� >ih� j_amevlZlZf� dhlhjuo� dlh�e�
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�gZijbf_j��ihl_gpbZevguc�gZmqguc�jmdh\h^bl_ev��^he`_g
ijbgylv� j_r_gb_@�� gh� g_� 
j_rZxsbc� ^bZeh]�� Ijbgpbib�
Zevguf�fh`_l�[ulv� lhevdh�jZa]h\hj��JZa]h\hj�g_�h[yaZ�
l_evgh�\Z`_g�b�kh^_j`Zl_e_g��gh�_keb�]h\hjys_fm�g_h[oh�
^bfh�mdZaZlv�gZ�ijZdlbq_kdb_�ke_^kl\by�b�\u\h^u��lh�bk�
ihevam_lky�wlhl�kbghgbf��lZd�dZd�bf_ggh�\�g_f�kZfh_�]eZ\�
gh_�²�kh^_j`Zgb_��kj��[_kkfuke_gguc��[_kihe_aguc��ijZa^�
guc!�jZa]h\hj�

>ey�jZa]h\hjZ�hkh[_ggh�oZjZdl_jgu�hij_^_e_gby��k\y�
aZggu_� k� \gmlj_ggbf�fbjhf� kh[_k_^gbdh\�� kj��ly`_euc
�hldjh\_gguc!� jZa]h\hj�� LZdb_� hij_^_e_gby� \hafh`gu
lZd`_�^ey�[_k_^u��gh�h[uqgh�g_�^ey�^bZeh]Z��GZijbf_j�
aZ^mr_\gufb�fh]ml�[ulv�[_k_^Z��jZa]h\hj��gh�g_�^bZeh]�

>ey�[_k_^u�gZb[he__�lbibqgu�hij_^_e_gby��hibku\Zx�
sb_�oZjZdl_j�h[s_gby� �hgb� \hafh`gu�b� ^ey�jZa]h\hjZ��
kj��^jm`_kdZy��k\_lkdZy��hnbpbZevgZy!�[_k_^Z�

>bZeh]� h[uqgh� oZjZdl_jbam_lky� k� \g_rg_c� klhjhgu�
kj��djZldbc��\ujZabl_evguc��aZ]Z^hqguc!�^bZeh]�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��mdZau\Zxsbfb
gZ�^_yl_evghklv�kh[_k_^gbdh\�gZ�jZaguo�wlZiZo�h[s_gby�b
gZ�jZa\blb_�kZfh]h�j_q_\h]h�h[s_gby��kj��aZ\yaZlv��\klm�
iblv�\��ih^^_j`b\Zlv��\_klb��ijh^he`Zlv��ij_j\Zlv��aZ�
\_jrblv!�jZa]h\hj��[_k_^m��^bZeh]!��Lhevdh�jZa]h\hj�fh`�
gh� i_j_f_gblv� �l��_�� kf_gblv� l_fm��� Lhevdh� [_k_^Z� fh`_l
l_qv��l��_��[hevr_�gZihfbgZ_l�ijbjh^guc�ijhp_kk��JZa]h�
\hj�fh`_l�\_jl_lvky�\hdjm]�q_]h�e��;_k_^Z�b�jZa]h\hj�fh�
]ml�m\_klb�dm^Z�e���fh]ml�g_�de_blvky��aZclb�\�lmibd�

�B� �<�^gb��dh]^Z�dh�fg_�oh^beZ�ieZdZlv�Hev]Z�<Zdk_ev�
ijhbahr_e�lZdhc�jZa]h\hj��y� kdZaZeZ��qlh�ex[ex�^_gv]b�
Hev]Z�\hafmlbeZkv�²�dZdZy�ihrehklv���G��FZg^_evrlZf�
<lhjZy�dgb]Z���Hg�gZqZe�k�dZdh]h�lh�\a^hjZ���<�k\h_f�bjh�
gbq_kdhf�lhg_�� ��Gh��g_�ih^^_j`Z\�jZa]h\hjZ�� ��HgZ�mjh�
gbeZ�eZ^hgb��>��KZfhceh\��Kj_^v�rmfgh]h�[ZeZ���:�y�keu�
rm�²�m�\Zk�lml�lZdhc�ebl_jZlmjguc�jZa]h\hj��^Zc��^mfZx�
b�y�d�gbf�ijbky^m��\uivx�b� aZh^gh�jZkkdZ`m��dZd�fg_� aZ
ImrdbgZ�jZa[beb�]heh\m�b�\u[beb�q_luj_�i_j_^gbo� am[Z
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���²�Ijb�q_f�lml�mku�
JZa]h\hj�h�[Z[_�b^_l��Z�g_�h[�mkZo��²�B�h[�mkZo��G_�[ueh
[u�mkh\�²�g_�[ueh�[u�b�jZa]h\hjZ��<_g��?jhn__\��Fhkd�
\Z�²�I_lmrdb���Wlh�ibkvfh�g_e_]dh�h[hj\Zlv��hgh�²�fhc
ihke_^gbc� jZa]h\hj� k� lh[hc�� b�� i_j_ijZ\b\� ibkvfh�� y
hdhgqZl_evgh�moh`m�hl�l_[y��lu�m`�gbdh]^Z�g_�magZ_rv�h
fhbo�ihke_^gbo�qZkZo��<��=jhkkfZg��@bagv�b�km^v[Z���Xjbc
:g^j__\bq�[ukljh�ihijZ\eyeky��?]h�\udZjfeb\ZeZ��\uoZ�
`b\ZeZ�EZjZ�k\hbfb�aZ[hlZfb��k\h_c�e_[_^bgh�[_ehc�ij_�
e_klvx��\eZ`gh�^urZsbf�]hjeh\uf�r_ihlhf�k\hbo�\hijh�
kh\�b�hl\_lh\��Bo�jZa]h\hju�\ihe]hehkZ��^Z`_�kZfu_�imk�
lu_��[ueb�ihegu�agZq_gby��dZd�ieZlhgh\u�^bZeh]b��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���GZf_db�Khgvdb�gZ�dZdmx�lh�_]h
ex[h\v� [ueb� _fm� ijbylgu�� \_^v� \k_�lZdb� wlb� jZa]h\hju
dZd�[u�dZkZebkv�lh]h�khdjh\_ggh]h��q_f�lhfbeZkv�_]h�^mrZ
�B��;mgbg��FblbgZ�ex[h\v���Ihlhfm�qlh�bf_ggh�\�OO�\_d_
dhgqbeky�^Z\gh�gZqZluc�jZa]h\hj�h�ls_l_�`bagb�b�gZqZeky
^jm]hc�jZa]h\hj�²�h�lhf��dZd�[u�\u`blv�b�dZd�[u�ijh`blv�
g_�ihl_jy\�h[jZaZ�q_eh\_q_kdh]h��E��=bga[mj]��AZibkb��

B�]hjZa^h�]em[`_�[j_^Z���<hkiZe_gghc�]heh\u���A\_a^u�
lj_a\Zy�[_k_^Z����<_l_j�aZiZ^guc�k�G_\u��H��FZg^_evrlZf�
©>_\�ihemghqguo�hl\Z]Zª���Hg�hlebqZeky�qj_a\uqZcghc�jZa�
]h\hjqb\hklvx�b�ihki_rbe�k�meu[dhc�\klmiblv�k�^hdlhjhf
\�[_k_^m� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Wlh�g_�f_rZeh
:glhgbg_�:e_dkZg^jh\g_� kh[ex^Zlv�i_j_^�ihklhjhggbfb

k\_lkdb_�ijbebqby��HgZ�ih^^_j`b\ZeZ�g_kfhedZ_fmx�[_k_�
^m�k�`_gsbghc��gZ^ahjm�dhlhjhc�\k_�ihjmqZeZ��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Lh� eb� gZr_� h[s_gb_� klZeh� k_cqZk
bguf��lh�eb�kebrdhf�fZeh�fu�agZ_f��lh�_klv�g_^hklZlhqgh
h[jZah\Zggu��qlh[u�^he]h�ie_klb�gblv�[_k_^u��gh�lhevdh
nZdl�� qlh� aZklhevgu_� gZrb�� dhfiZg_ckdb_� b� ^jm`_kdb_
jZa]h\hju�y\kl\_ggh�b�[_agZ^_`gh�jZa^jh[e_gu�gZ�dhjhl�
db_�h[ju\hqgu_�fhgheh]b� �B��=m[_jfZg��Ijh]medb�\hdjm]
[ZjZdZ���>\_gZ^pZlh]h� ^_dZ[jy� \_q_jhf� ijhbahreZ� \� lhc
`_�l_kghc�dhfiZgbb�\lhjZy�[_k_^Z�k�FboZbehf�K_f_gh\b�
q_f�aZ�Z\lhfh[bevgufb�kZjZyfb��Ij_^f_l�wlhc�[_k_^u�hk�
lZeky�g_ba\_klguf��F��;me]Zdh\��;_eZy�]\Zj^by���AgZf_gb�
lufb�jZkrbj_gbyfb�wlh]h� agZf_gblh]h�imgdlZ�[ueb��ih^
©Z]blZpb_c�� kh^_j`Zs_c�ijbau\ª��fh]eZ�ihgbfZlvky�^jm�
`_kdZy��beb�^Z`_�kmijm`_kdZy��[_k_^Z�k�]eZam�gZ�]eZa��beb
qZklgh_�ibkvfh��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

G_^Z\gh�y��kb^y�gZ�h^ghf�kbfnhgbq_kdhf�dhgp_jl_��mkeu�
rZe�kaZ^b�k_[y�^bZeh]�^\mo�khk_^_c�ih�dj_kem� �h��^bZeh]
\k_]h�\�r_klv�keh\���²�KdZ`bl_��wlh�²�=jb]"�²�Ijhklbl_�
y�ijb_a`bc��:��:\_jq_gdh��Bkdmkkl\h�b�im[ebdZ���>ey�f_gy
gZr� ^bZeh]�� dhlhjuc� ^ebeky� k_fgZ^pZlv� e_l��²� g_� ijh�
reh_��G��;_j[_jh\Z��Dmjkb\�fhc���Lml�m�]_jhy�hldju\Zebkv
[_a[j_`gu_�\hafh`ghklb�^ey�fhgheh]h\��^bZeh]h\�b�wib�
eh]h\�� lml� hg� maehf� aZ\yau\Zeky�� qlh[u� ^hdZaZlv� k\hx
ij_^Zgghklv�hlqbag_� �>��Jm[bgZ��Y[ehdb�ba�kZ^Z�Rebp[m�
l_jZ���:�^hqv�g_�keurbl��qlh�]h\hjbl�_c�lhl��dhlhjuc�_c
^hjh]�� m� gbo� ^ebgguc�� k� aZfbjZgb_f� k_j^_p� ^bZeh]� ih
ijhba\h^kl\_gguf�ijh[e_fZf��ih�qv_c�lh�^bkk_jlZpbb��g_
l_fZ� \Z`gZ�� Z� bglhgZpby� �E�� I_ljmr_\kdZy�� Mkljhblv
`bagv���Wlh�g_�ijbgpbibZevguc�hldZa�hl�^bZeh]Z��gh�^h�
klhbgkl\h�magbdZ�g_�iha\hey_l�_fm�\_klb�^bZeh]�kh�ke_^h�
\Zl_e_f��>bZeh]�²�^_eh�^\mo�k\h[h^guo�ex^_c��=��Ihf_�
jZgp��P_gZ�hlj_q_gby���Ijb\_j`_gghklv�b^_yf�eb[_jZev�
ghc�fh^_jgbaZpbb�^he`gZ�[ulv�ijh^_fhgkljbjh\ZgZ�g_�gZ
keh\Zo�� Z�gZ� ^_e_�� jZ\gh� dZd� b� j_rbfhklv� hlklZb\Zlv� eb�
gbx�jZ^bdZevghc�j_nhjfu�\�djblbq_kdhf�^bZeh]_�k�\eZ�
klyfb��G=�������������GZ�ijhly`_gbb�wlh]h�^bZeh]Z�y�jZk�
l_jyggh�fheqZeZ��b[h�hldjulb_��qlh�y�ihgbfZx�b^br��ih�
jZabeh�f_gy��>��Jm[bgZ��Y[ehdb�ba�kZ^Z�Rebp[ml_jZ���Qlh
\_ljm� ]h\hjyl� dmklu�� �� ebklhf� [_^gu"� �� ���� ��I_j_dju\Zy
eya]� \_^jZ�� �� kdjbiysbc� klme� ²� �� ©K_]h^gy� lu� kbevg_c�
<q_jZ���lu�f_gvr_�^me�ª���:�\_l_j�bf�²�©=jy^_l�abfZ�ª������
Bo�^bZeh]�g_�jZa[_j_rv�� ��ihdZ�h^bg� �B��;jh^kdbc��©Qlh
\_ljm�]h\hjyl�ebkluª��

�:G:E� ��^bkdmkkby��h[km`^_gb_��j_qv��[helh\gy��i_�
j_]h\hju��kh[_k_^h\Zgb_��i_j_debqdZ��dZl_obabk�

��>?J� ��kh[_k_^gbd�� j_iebdZ�� ^bZeh]bq_kdbc�� [_k_^h�
\Zlv��jZa]h\Zjb\Zlv��]h\hjblv����k�d_f�e����ih]h\hjblv�
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J:A=H<HJQB<UC�� gZjjZl�� KEH<HHOHLEB<UC�
moh^ys��=H<HJEB<UC����;HELEB<UC� �lZdhc��dhlh�
juc�ex[bl�beb�ohq_l� ]h\hjblv�b�ihwlhfm� ]h\hjbl� k�m^h�
\hevkl\b_f��e_]dh�b�fgh]h��

LZdkbkl�ihiZeky�jZa]h\hjqb\uc��Keh\hhohleb\uc�^\hj�
gbd�^he]h�jZkkdZau\Ze�h�lhf��dZd�_]h�k_fvy�i_j__a`ZeZ�\
Fhkd\m��F_^k_kljZ�[ueZ�[hcdZy��]h\hjeb\Zy��Hg�gbdZd�g_
fh]�hl^_eZlvky�hl�[heleb\h]h�klZjbdZ�

IJ?:F;ME:��Kbghgbfu� \oh^yl� \� deZkk� e_dkbq_kdbo
_^bgbp�� oZjZdl_jbamxsbo� km[t_dlZ� k� lhqdb� aj_gby� lh]h�
dZdh_�mqZklb_�hg�ijbgbfZ_l�\�jZa]h\hj_�²�kdhevdh� ]h\h�
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jbl� b� kdhevdh� fheqbl�� <k_� wlb� _^bgbpu� mdZau\Zxl� gZ
h l d e h g _ g b _ �hl�kj_^g_]h�b�jZkiZ^Zxlky�gZ�^\Z�deZk�
kZ��_^bgbpu�i_j\h]h�deZkkZ�mdZau\Zxl�gZ�lh��qlh�km[t_dl
f Z e h � ] h \ h j b l �b�� ke_^h\Zl_evgh��fgh]h�fheqbl�� Z
_^bgbpu�\lhjh]h�deZkkZ�mdZau\Zxl�gZ�lh��qlh�km[t_dl��gZ�
h[hjhl�� f g h ] h � ] h \ h j b l �b�fZeh�fheqbl�

<� i_j\uc� deZkk� \oh^yl� kbghgbfbq_kdbc� jy^� fheqZeb�
\uc� ��� g_jZa]h\hjqb\uc�� g_h[boh^g�� g_fgh]hkeh\guc� ��� Z
lZd`_�kms_kl\bl_evgu_�fheqmg��fheqmgvy��fheqZevgbd��fhe�
qZevgbpZ�

<h� \lhjhc� deZkk� \oh^yl� ke_^mxsb_� kbghgbfbq_kdb_
jy^u��Z��jZa]h\hjqb\uc��]h\hjeb\uc��keh\hhohleb\uc�
[heleb\uc�� [�� ]h\hjmg�� [helmg�� \�� [helmgvy�� ]h\hjmgvy�
]��jZa]�� [helmrdZ� ��� jZa]��lj_shldZ� ��� jZa]��lZjZlhjdZ�
jZa]��[ZeZ[hedZ� �� >jy^� �[��hibku\Z_l� ebp�fm`kdh]h�iheZ�
jy^��\��²�`_gkdh]h�iheZ��Z�kbghgbfu�jy^Z��]��ijbeh`bfu
d�ebpZf�b�lh]h�b�^jm]h]h�iheZ@��^��jZa]��lZjZlhjblv��jZa]�
lj_sZlv����jZa]��lZjZol_lv����jZa]��klj_dhlZlv����jZa]�
[ZeZ[heblv� ��� _�� [_a� mfhedm�� g_� aZdju\Zy� jlZ� >kj�� ]h\h�
jblv�[_a� mfhedm�� ]h\hjblv��lj_sZlv��lZjZlhjblv��lZ�
jZol_lv!� g_� aZdju\Zy� jlZ@��D� wlhfm� deZkkm� ijbfudZxl
ZgZeh]b�fgh]hkeh\guc����moh^ys��fgh]hj_qb\uc���

E_dkbq_kdb_� _^bgbpu� \gmljb� h[hbo� deZkkh\� ijhlb\h�
ihklZ\e_gu�ih�g_dhlhjuf�h[sbf�kfukeh\uf�ijbagZdZf�

I_j\uc� ijbagZd�²� kihkh[ghklv� h[hagZqZlv� k \ h c �
k l \ h � �ihklhyggmx�oZjZdl_jbklbdm��km[t_dlZ�beb�`_�_]h
k h k l h y g b _� �\j_f_ggmx�oZjZdl_jbklbdm��beb� ^ _ c �
k l \ b _�

Kms_kl\bl_evgu_�h[hbo�deZkkh\�mdZau\Zxl�gZ� k \ h c �
k l \ h�� Kj��Fheqmgh\��fheqmgbc!�hgZ�g_�ex[beZ�²�hiZ�
kZeZkv�ih^\hoZ��Hg�\k_]^Z�[ue�]h\hjmg��[helmg!��K�wlhc
lj_shldhc� �lZjZlhjdhc�� [ZeZ[hedhc!� emqr_� g_� k\yau�
\Zlvky��Hl� wlhc� ]h\hjmgvb� �[helmgvb�� [helmrdb!�lZd
ijhklh�g_�mc^_rv�

=eZ]heu� b� gZj_qby�� dhlhju_� _klv� lhevdh� \h� \lhjhf
deZkk_�� \k_]^Z� h[hagZqZxl� ^ _ c k l \ b _�� Kj�� O\Zlbl
l_[_�lj_sZlv��lZjZlhjblv��[ZeZ[heblv��klj_dhlZlv!��
HgZ�]h\hjbeZ�g_�aZdju\Zy�jlZ��b�m�g_]h�kdhjh�jZa[he_eZkv
]heh\Z�

IjbeZ]Zl_evgu_� i_j\h]h� deZkkZ� fh]ml� h[hagZqZlv� dZd
k \ h c k l \ h � km[t_dlZ�� lZd�b� _]h� k h k l h y g b _�� Kj�
Hg�ij_^ihqblZe�bf_lv�^_eh�k�fheqZeb\ufb��g_jZa]h\hjqb�
\ufb��g_fgh]hkeh\gufb!�iZpb_glZfb�>k\hckl\h@�96��<�lh
mljh�hg�[ue�ih^Z\e_g�b�fheqZeb\��g_jZa]h\hjqb\��g_fgh�
]hkeh\_g!�>khklhygb_@��IjbeZ]Zl_evgu_�\lhjh]h�deZkkZ�h[h�
agZqZxl�eb[h� k \ h c k l \ h �km[t_dlZ��eb[h�_]h� ^ _ c �
k l \ b _�� Kj��Hg�ij_djZkguc�ihimlqbd�²� \_k_euc��jZa�
]h\hjqb\uc��OhaycdZ�eZ\db�²�lZdZy�djm]eZy�\_k_eZy�^Z�
fZ�� hq_gv� keh\hhohleb\Zy� �D��QZi_d��J_^dbc� dh\_j�� i_j�
L��:dk_ev� b� H��Fhehqdh\kdh]h��� Hg� `_gbeky� gZ� KxaZg
FZjrZee� ²� fbehc�� ]h\hjeb\hc� [ehg^bgd_� �<��GZ[hdh\�
Igbg��i_j��K��BevbgZ���HgZ�[ueZ�]emiZ�b�[heleb\Z� >k\hc�
kl\h@�96��<uib\�\h^db��hg�h`b\beky��klZe�jZa]h\hjqb\uf
�keh\hhohleb\uf��]h\hjeb\uf!��<u�k_]h^gy�qlh�lh�g_�\
f_jm�[heleb\u�>khklhygb_�beb�^_ckl\b_@�

<lhjhc�ijbagZd�²�kdeZ^� o Z j Z d l _ j Z �beb�gZkljh_�
gb_�km[t_dlZ��?^bgbpu�i_j\h]h�deZkkZ�ij_^iheZ]Zxl� g _ �
h [ s b l _ e v g h k l v�� g_`_eZgb_� ]h\hjblv�� \hafh`gh�
ihgb`_ggh_�gZkljh_gb_�km[t_dlZ��Kj��Hg�\k_]^Z�[ue�aZfdgm�
luc��fheqZeb\uc��g_jZa]h\hjqb\uc��g_fgh]hkeh\guc!��Hg
[ue�fheqmg��g_�ex[be�b]jZlv�k�^jm]bfb�^_lvfb��?^bgbpu

\lhjh]h�deZkkZ��gZijhlb\��ij_^iheZ]Zxl� h [ s b l _ e v �
g h k l v�� `_eZgb_� ih]h\hjblv�� \hafh`gh�� h`b\e_gghklv
km[t_dlZ��Kj��Wlh�[ue�hldjuluc��jZa]h\hjqb\uc��]h\hj�
eb\uc�� keh\hhohleb\uc!�iZj_gv��Wlh�lZdZy�lj_shldZ

�lZjZlhjdZ��[ZeZ[hedZ!�²�oe_[hf�g_�dhjfb��^Zc�ih]h\h�
jblv� k� gh\uf� q_eh\_dhf�� Ihke_� g_^_evghc� jZaemdb� ih^�
jm`db�lj_sZeb��lZjZol_eb!�\_kv�\_q_j��g_�fh]eb�gZ]h\h�
jblvky�

Lj_lbc� ijbagZd� ²� oZjZdl_jbklbdZ� b� hp_gdZ� \ u �
k d Z a u \ Z g b c� km[t_dlZ��Keh\h�g_fgh]hkeh\guc�ij_^�
iheZ]Z_l� e Z d h g b q g h k l v � \ukdZau\Zgbc�� km[t_dl
\a\_rb\Z_l�keh\Z�b�]h\hjbl�lhevdh�g_h[oh^bfh_��Kj��Hg�[ue
g_fgh]hkeh\_g� b� gbdh]^Z� g_� \^Z\Zeky� \� ebrgb_� ih^jh[gh�
klb��Keh\h�fgh]hkeh\guc��gZijhlb\��mdZau\Z_l�gZ�lh��qlh
km[t_dl�g _ �fh`_l�\ujZablv�fukev� d j Z l d h �b�k`Zlh�
kj��Hg�[ue�kljZrgh�fgh]hkeh\_g��gbdZd�g_�fh]�^hclb�^h
kmlb�^_eZ��Keh\Z�lj_sZlv��[helmrdZ��[ZeZ[hedZ�ij_^ih�
eZ]Zxl�g_k_jv_agu_�l_fu��e_]dh\_kgu_�\ukdZau\Zgby��\ha�
fh`gh��g_gm`gu_�^_lZeb��Kj��<_kv�\_q_j�lj_sZeZ�h�gZjy�
^Zo��h�p_gZo��h�dZdbo�lh�fh^guo�`mjgZeZo��WlZ�[helmrdZ

�[ZeZ[hedZ!�lhevdh�b�agZ_l��qlh�]h\hjblv�h�fZ]ZabgZo�
Q_l\_jluc� ijbagZd� ²� d h g l Z d l � k� kh[_k_^gbdhf�

hjb_glbjh\Zgghklv� gZ� kemrZl_ey��G_jZa]h\hjqb\uc�� fhe�
qmg� b� [heleb\uc�fh]ml� h[jZsZlv� gZ� kh[_k_^gbdZ� kebr�
dhf� f Z e h �\gbfZgby�� Z�g_fgh]hkeh\guc�b�jZa]h\hjqb�
\uc�ij_^iheZ]Zxl� i h e g h p _ g g u c �dhglZdl�k�Z^j_�
kZlhf��GhjfZevgh�Hg�g_jZa]h\hjqb\uc��fheqmg!��[mjdg_l
qlh�gb[m^v�g_\ihiZ^�b�kb^bl�\_kv�\_q_j��mldgm\rbkv�\�]Z�
a_lm��Hg�lZdhc�[heleb\uc��lu�m`_�a_\Z_rv��Z�hg�\k_�]h�
\hjbl�b�]h\hjbl��iehoh��h^gZdh��"K�gZfb�hg�g_fgh]hkeh\_g�
[mjdg_l� qlh�gb[m^v� g_\ihiZ^�� g_� hlju\Zykv� hl� dgb]b�
""Hg�lZdhc�jZa]h\hjqb\uc��kh\_jr_ggh�l_[y�g_�kemrZ_l�
fh`_l�]h\hjblv�lhevdh�h�k\h_f�

Iyluc�ijbagZd�²�k l _ i _ g v �hldehg_gby�hl�kj_^g_�
]h��GZijbf_j��fheqmg� ]h\hjbl� _s_�f_gvr_�� q_f� g_fgh]h�
keh\guc��Z�lj_shldZ�²�[hevr_��q_f�jZa]h\hjqb\uc�

R_klhc� ijbagZd�²� l b i � km[t_dlZ��G_fgh]hkeh\guc�
fgh]hkeh\guc� b�fgh]hj_qb\uc� ij_^iheZ]Zxl� q_eh\_dZ� kh
keh`b\r_cky� e b q g h k l v x �b�ihwlhfm�g_�mihlj_[ey�
xlky��dh]^Z�j_qv�b^_l�h�fZe_gvdbo�^_lyo��Kj��Ihke_�hlt_a�
^Z�fZl_jb�hl_p��""fZeur!�klZe�kh\k_f�g_fgh]hkeh\guf�
Fgh]hkeh\gu_��fgh]hj_qb\u_!�ihk_lbl_eb��""^_lb!�\u�
\h^beb� _]h� ba� k_[y��Keh\Z� [helmrdZ��lj_shldZ��lZjZ�
lhjdZ��lZjZlhjblv��lj_sZlv��lZjZol_lv�� klj_dhlZlv
ij_^iheZ]Zxl� j _ [ _ g d Z �beb�g_klZjmx� ` _ g s b g m�
Z� keh\h�[ZeZ[hedZ��ohly�b� k[eb`Z_lky�ih�fgh]bf�ijbagZ�
dZf� k� ^Zggufb� keh\Zfb�� g_� kh^_j`bl� mdZaZgby� gZ� lbi
km[t_dlZ�� Kj�� Ijbreb� ba� rdheu� wlb� lj_shldb� �lZjZ�
lhjdb!��l_i_jv�g_�ihjZ[hlZ_rv��>_\qhgdb��
iZjgb!�lZ�
jZlhjbeb� �lj_sZeb�� lZjZol_eb�� klj_dhlZeb!� \_kv� \_�
q_j��Iheblbq_kdbo�eb^_jh\�hgZ�gZau\ZeZ�[ZeZ[hedZfb�

G_dhlhju_� _^bgbpu� \lhjh]h� deZkkZ�� Z� lZd`_� ZgZeh]b
\ujZ`Zxl� h p _ g d m �km[t_dlZ�j_qb�beb�^Zggh]h�_]h�k\hc�
kl\Z��Kbghgbfu�jZa]h\hjqb\uc�b�keh\hhohleb\uc�\ujZ�
`Zxl� keZ[h� i h e h ` b l _ e v g m x � hp_gdm� km[t_dlZ�
kf�� ahgm� A��Mihlj_[eyy� keh\Z� ]h\hjmg�� ]h\hjmgvy�� ]h\hjy�
sbc� hp_gb\Z_l� kZfh� k\hckl\h� keZ[h� hljbpZl_evgh�� gh
kdehg_g� k g b k o h ^ b l _ e v g h �hlg_klbkv�d�_]h�ghkb�
l_ex�� kj��Hg� hklZeky�� dZdbf� [ue� \�fheh^hklb�� ²� e_]dh�
fuke_gguf��]h\hjmghf��^mrhc�h[s_kl\Z��;_a�mfhedm�\�wlhf
hlghr_gbb�g_cljZevgh��Kj��>jmavy�]h\hjbeb�[_a�mfhedm�²
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gh\hkl_c�gZdhibehkv�fgh]h�b�Hg�]h\hjbe�[_a�mfhedm�²�lZd
b�g_�^Ze�gbdhfm�keh\Z�kdZaZlv��HklZevgu_�_^bgbpu�kh^_j�
`Zl� h l j b p Z l _ e v g m x � beb� keZ[h� hljbpZl_evgmx
hp_gdm� km[t_dlZ�� ijbq_f�� dZd� ijZ\beh�� hljbpZl_evgh� oZ�
jZdl_jbamxl�b�_]h�\ukdZau\Zgby��kf��p�

G_dhlhju_� _^bgbpu� \lhjh]h� deZkkZ� y\eyxlky� a\mdhih^�
jZ`Zl_evgufb�b�ihwlhfm�kh^_j`Zl�mdZaZgb_�gZ� f Z g _ j m
] h \ h j b l v�²�gZ�[hevrmx�kdhjhklv�j_qb��hlkmlkl\b_�\
g_c�iZma�b�l��i��Kj��lj_shldZ��lZjZlhjdZ��lZjZlhjblv�
lj_sZlv��lZjZol_lv��klj_dhlZlv�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����kl_i_gv�hjb_glbjh\Zgghklb�gZ�kh[_k_^�
gbdZ��m�jZa]h\hjqb\h]h�[hevr_��q_f�m�[heleb\h]h������kh�
^_j`Zgb_� lh]h�� qlh� ]h\hjbl� km[t_dl� �[heleb\uc� fh`_l
kdZaZlv�lh��h�q_f�g_�ke_^m_l�]h\hjblv������hp_gdZ�km[t_dlZ
j_qb� �keZ[h� iheh`bl_evgZy� \� jZa]h\hjqb\uc� b� keh\h�
hohleb\uc��hljbpZl_evgZy�\�[heleb\uc������lbi�km[t_dlZ
�\�kemqZ_�]h\hjeb\uc�b�[heleb\uc�\hafh`_g�dhee_dlb\�
guc� km[t_dl��� ��� fZg_jZ� ]h\hjblv� �[_a� iZma�� \hafh`gh�
qj_af_jgh�[ukljh�^ey�[heleb\uc��

JZa]h\hjqb\uc� ij_^iheZ]Z_l� f Z d k b f Z e v g m x
hjb_glbjh\Zgghklv�gZ�kh[_k_^gbdZ��iheghp_ggh_�h[s_gb_�
jZa]h\hj��Iehoh� ""JZa]h\hjqb\uc�iZkkZ`bj�ijh^he`Ze� ]h�
\hjblv��g_�aZf_qZy��qlh�jy^hf�k�gbf�m`_�^jm]b_�ihimlqb�
db��Keh\hhohleb\u_��]h\hjeb\u_�b�hkh[_ggh�[heleb\u_
ex^b�\� f _ g v r _ c �kl_i_gb�h[jZsZxl�\gbfZgb_�gZ�kh�
[_k_^gbdZ� ²� hgb� gZklhevdh� m\e_q_gu� kh[kl\_gguf� jZk�
kdZahf��qlh�fh]ml�g_�aZf_qZlv��\dexq_g�eb�lhl�\�h[s_gb_�
Ihwlhfm� \hafh`gh� Keh\hhohleb\Zy� �]h\hjeb\Zy�� [hel�

eb\Zy!�[Z[_gdZ�ijh^he`ZeZ�jZkkdZau\Zlv�h�k\h_c�`bagb�
g_�aZf_qZy��qlh�jy^hf�k�g_c�m`_�^jm]b_�ihimlqbdb�

JZa]h\hjqb\uc�b� keh\hhohleb\uc� \ujZ`Zxl� k e Z �
[ h � i h e h ` b l _ e v g m x� hp_gdm�km[t_dlZ��Kj��GZrb
khk_^b�²�ex^b�ijbylgu_��jZa]h\hjqb\u_��;Zjurgy�ihiZ�
eZkv�^h[jh^mrgZy��jZa\_k_eZy��keh\hhohleb\Zy��B��;mgbg�
EbqZj^Z���iehoh��h^gZdh��""Gyg_qdZ�[ueZ�g_ijbylgZy��jZa�
]h\hjqb\Zy�� "";Zjurgy� ihiZeZkv� g_ex[_agZy�� keh\hhohl�

eb\Zy��Keh\h�]h\hjeb\uc�g_cljZevgh��h^bgZdh\h�ohjhrh
<^jm]�hgZ�k^_eZeZkv�dZd�lh�g_h[udgh\_ggh�]h\hjeb\Z��\_�
k_eZ��rZeh\eb\Z��N��F��>hklh_\kdbc��;_eu_�ghqb��b�HgZ����
[ueZ�]h\hjeb\Z��\a^hjgZ��fgh]h�ieZdZeZ� �B��=j_dh\Z��<^h�
\bc�iZjhoh^��

Keh\h�[heleb\uc��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy�
^Z��\ujZ`Z_l� h l j b p Z l _ e v g m x � hp_gdm� km[t_dlZ�
Kj��HgZ�[ueZ�[heleb\Z��km_leb\Z��b�lhedm�hl�g__�gbdZdh�
]h�g_�[ueh��iehoh��h^gZdh�� ""Wlh�[ueZ�fbeZy��[heleb\Zy

^_\mrdZ�

JZa]h\hjqb\uc�� ]h\hjeb\uc�b�[heleb\uc�g_� kh^_j�
`Zl�mdZaZgby�gZ�lbi�km[t_dlZ��Ijb�wlhf�kbghgbfu�]h\hj�
eb\uc�b��\�f_gvr_c�kl_i_gb��[heleb\uc�fh]ml�oZjZdl_�
jbah\Zlv� d h e e _ d l b \ g u c �km[t_dl��mdZau\Zy�gZ�lh�
qlh�^Zggu_�ex^b�fgh]h�b�h`b\e_ggh� ]h\hjyl��Kj��=h\hj�
eb\Zy�lheiZ�fm`bdh\�b�[Z[�\Zehf�\ZebeZ�k�mljZ�^h�\_q_jZ
ih�iuevguf��mgZ\h`_gguf�i_j_medZf��B��;mgbg��>_j_\gy��
=jmiiZ�\�wlhf�]h^m�ihiZeZkv�[heleb\Zy�

Keh\hhohleb\uc�h[uqgh�oZjZdl_jbam_l�\ a j h k e h �
] h� q_eh\_dZ��KljZggh� "Ih� mljZf� j_[_ghd� [ue� hkh[_ggh
keh\hhohleb\��ghjfZevgh��h^gZdh��Ih�mljZf�j_[_ghd�[ue
hkh[_ggh�jZa]h\hjqb\��:��=\ha^_\��>g_\gbd��<hijhku�bam�
q_gby� ^_lkdhc� j_qb���� Wlhl� kbghgbf� \� dZdhc�lh� kl_i_gb
mdZau\Z_l�gZ�h[jZa�`bagb� km[t_dlZ��dhlhjuc�jZkiheZ]Z_l

k\h[h^guf�\j_f_g_f�b�jZ^�kemqZx�ih]h\hjblv��Kj��Hg�hk�
lZgh\beky�m�ihqlZflZ��b�kem`ZsZy�²�hq_gv�keh\hhohl�

eb\Zy�^_\bpZ�²�h[tykgbeZ��dZd�^h_oZlv�^h�rZe_��b�^h[Z\b�
eZ��qlh�Dj_qfZj�`b\_l�k�ie_fyggbp_c�b�^hdlhjhf��<��GZ�
[hdh\��DZf_jZ�h[kdmjZ���kf��lZd`_�ijbf_ju�np�

Keh\hhohleb\uc� b� [heleb\uc� mdZau\Zxl� gZ�fZg_jm
]h\hjblv�� Keh\hhohleb\uc� q_eh\_d� ]h\hjbl� g _ l h �
j h i e b \ h�� k� m^h\hevkl\b_f� k_[y� kemrZy�� kj�� Keh\h�
hohleb\Zy�khk_^dZ�g_�ki_rZ��kh�\dmkhf�jZkkdZau\ZeZ�h�gh�
\hf� ayl_�� M� [heleb\h]h�� gZijhlb\�� qZklh� [u\Z_l� hq_gv
[ h e v r Z y � kdhjhklv�j_qb��\�g_c�hlkmlkl\mxl�iZmau��kj�
;heleb\Zy�khk_^dZ�lZjZol_eZ�g_�aZdju\Zy�jlZ�

;heleb\uc�� _^bgkl\_gguc� ba� kbghgbfh\� jy^Z�� kh^_j�
`bl� oZjZdl_jbklbdm� keh\� km[t_dlZ�� [heleb\uc� ]h\hjbl
kebrdhf�fgh]h�� g _ � ^ m f Z y�� \hafh`gh��i_j_kdZdb\Zy
k�h^ghc�l_fu�gZ�^jm]mx��khh[sZy�ebrgb_�ih^jh[ghklb�b
gZ^h_^Zy�kh[_k_^gbdm��Kj��G_�ihlhfm�eb�fhb�iZpb_glu�\
khklhygbb� wcnhjbb� ihqlb� \k_]^Z� lZd� [heleb\u� b� nZ�
fbevyjgu"�Ih�\b^bfhfm��lml� _klv� ^Z`_� dhjj_eypby� k
Zedh]hevghc� [he_agvx� �<�� ;_eh\�� <hkiblZgb_� ih� ^hdlhjm
Kihdm���kf��lZd`_�ijbf_ju�n��Ijb�wlhf�[heleb\uc�fh`_l
i j h [ h e l Z l v k y�� kdZaZlv�lh��h�q_f�g_�ke_^m_l� ]h\h�
jblv�� kj�� K� g_c� g_� klhbl� hldjh\_ggbqZlv�� hgZ� m`Zkgh

[heleb\Z�

;heleb\uc� ^himkdZ_l� i_j_ghkgh_� mihlj_[e_gb_�� oZ�
jZdl_jbamy�ilbp��ba^Zxsbo�qZklu_�]jhfdb_�g_f_eh^bqgu_
a\mdb��Kj��A_e_gh�ahehlZy�b\he]Z� \kdjbdb\ZeZ�j_adh�b�jZ�
^hklgh�� ����ijhghkykv�gZ^�[_eufb�p\_lZfb� aZ�[heleb\u�

fb� ]ZedZfb�� h[blZ\rbfb� k� fgh]hqbke_gguf� jh^kl\hf� \
jZa\Zeb\rboky�ljm[Zo�b�l_fguo�q_j^ZdZo� �B��;mgbg��Km�
oh^he��

IJBF?Q:GB?�� Keh\h� ]h\hjeb\uc� bf__l� i_j_ghkgh_
agZq_gb_� �e_dk_fZ� ]h\hjeb\uc� ���� \� dhlhjhf� oZjZdl_jbam_l
`mjqZsbc�ihlhd�\h^u��kj��Fu�ihreb�\^hev�]h\hjeb\h]h�jmq_c�
dZ�b�kdhjh�kgh\Z�m\b^_eb�GZlZrm��:glhgh\��F:K��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�dZq_kl\_�km[t_dlZ��kj��jZa]h\hjqb\uc��]h\hjeb\uc��keh�
\hhohleb\uc��[heleb\uc!�kimlgbd��Keh\Z�]h\hjeb\uc�b
[heleb\uc� khq_lZxlky� k� h[hagZq_gbyfb� ] j m i i� ex�
^_c��kj��]h\hjeb\Zy�lheiZ��[heleb\uc�deZkk�

<k_� kbghgbfu� k\h[h^gh� khq_lZxlky� k� b g l _ g k b �
n b d Z l h j Z f b ��g_��hq_gv��lZdhc��hkh[_ggh��kebrdhf�
baebrg_�� qj_af_jgh�� g_� \� f_jm�� kj�� <� lhl� \_q_j� hg� [ue
hq_gv��hkh[_ggh�� kebrdhf!� jZa]h\hjqb\��]h\hjeb\�� keh�
\hhohleb\��[heleb\!�

;heleb\uc�khq_lZ_lky�k�gZj_qb_f�g_fgh]h��kj��HgZ�g_�
fgh]h�[heleb\Z�b�ex[bl�jZkkdZau\Zlv�ijh�k\hb�k_f_cgu_
^_eZ�b��hkh[_ggh��`Zeh\Zlvky�gZ�k\h_]h�fm`Z�\k_f�b�dZ`�
^hfm��qlh�hq_gv�g_ohjhrh��N��F��>hklh_\kdbc��Ij_klmie_�
gb_�b�gZdZaZgb_��

;heleb\uc�h[jZam_l�f_lhgbfbq_kdh_�khq_lZgb_�[hel�

eb\uc�yaud��kj��LZdhc��y�\Zf�kdZ`m��[heleb\uc�yaud��qlh
hlj_aZlv� _]h� ^Z� \u[jhkblv� �N��F��>hklh_\kdbc�� K_eh
Kl_iZgqbdh\h�b�_]h�h[blZl_eb��

�B� �Wlhl� ijhklhc� ^h[juc� q_eh\_d� �y� lZd� b� g_� kfh]
\kihfgblv�_]h�bf_gb��hdZaZeky��djhf_�lh]h��b�\_kvfZ�jZa]h�
\hjqb\uf��\�hlebqb_�hl�[hevrbgkl\Z�n_jf_jh\��ex^_c�lh`_
ijhkluo�b�^h[juo��gh�m]jxfuo�b� aZfdgmluo� �:��b�;��Kljm�
]Zpdb_�� <lhjh_� gZr_kl\b_� fZjkbZg��� :� lu� q_]h� a_\Z_rv"
Kb^_e�k�g_c�ljb�qZkZ�b�ohlv�[u�h^gh�keh\h��Fheqbrv��dZd
[j_\gh������Lu�^he`_g�[ulv�[h_d��jZa]h\hjqb\���:��I��Q_oh\�
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=h\hjblv�beb�fheqZlv"���Hg�ex[be��dh]^Z�iZkkZ`bj�ihiZ�
^Zeky�jZa]h\hjqb\uc�� gh� hkh[_ggh� aZ[Zelu\Zlvky� g_� ^Z�
\Ze��ihlhfm�qlh�kZfhfm�gjZ\behkv�ih]h\hjblv��<��:dk_gh\�
Lh\Zjbs�djZkb\uc�NmjZ`dbg���JZkieZqb\Zykv� k�jZa]h\hj�
qb\uf�ijh^Z\phf��HklZi� kijhkbe��²�>Z��dklZlb��dlh� lZ�
dhc�Iehlkdbc�Ihp_em_\"�:�lh�fu��agZ_l_��g_�a^_rgb_��g_�\
dmjk_� ^_eZ� �B��Bevn�� ?��I_ljh\�� Ahehlhc�l_e_ghd��� ?keb
[u�hg�[ue�jZa]h\hjqb\��hg��fh`_l�[ulv��jZkkdZaZe�[u�b�h
lhf�qlh�\�I_ljhiZ\eh\kdhc�dj_ihklb�_klv�ex^b��]hlh\u_�ih�
`_jl\h\Zlv�`bagvx�aZ�j_\hexpbx��<��DZ\_jbg��>_\ylv�^_�
kyluo� km^v[u��� JZa]h\hjqb\Zy� ^ZfhqdZ� ba� N_^_jZpbb
[Zkd_l[heZ� g_\hevgh� ih^kdZaZeZ�Fbr_� >hp_gdh�� qlh� kZ�
fuc�gZ^_`guc�kihkh[�aZ\yaZlv�agZdhfkl\h�k�:gghc�EZaZ�
j_\hc�²�moZ`b\Zgb_��:��FZjbgbgZ��Fm`kdb_�b]ju���F_gl
ihiZeky� jZa]h\hjqb\uc� ²� ihlhf� hdZaZehkv�� nbehkhn�
kdbc� nZdmevl_l� dhgqZe� �<��I_e_\bg��QZiZ_\� b� ImklhlZ��
<ijhq_f�� y� _]h� >wlh]h� \jZqZ@� \b^_e� ^\Z� jZaZ�� hg� gZ� f_gy
ijhba\_e�ohjhr__�\i_qZle_gb_��²�>Z��jZa]h\hjqb\uc��²
jZ\gh^mrgh�ih^l\_j^be�KlZebg��:��Ju[Zdh\��>_lb�:j[ZlZ��
;m^v� hg� g_fgh]h� jZa]h\hjqb\__� b� \_k_e__�� ex[Zy� aZdju\
]eZaZ� ihreZ� [u� aZ� gbf� �<��Rmdrbg��Ex[Z\bgu���Hg� klZe
g_h[udgh\_ggh�jZa]h\hjqb\�b�p_eufb�^gyfb�m]hsZ_l�ih�
k_lbl_e_c��<��GZ[hdh\��G_aZ\_jr_gguc�jhfZg���KZf]bg�g_�
kdhevdh�jZa�ih`Ze_e�h�lhf��qlh�k_]h^gy�<Zj\ZjZ�jZa]h\hj�
qb\Z��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hg�^he]h�k�gZ�
fb�[helZe��[ue�����\_k_e��[h^j��jZa]h\hjqb\��kf_yeky��hkl�
jbe�ih�k\h_fm��N��F��>hklh_\kdbc��;_^gu_�ex^b��

Ijh_a`bc�hdZaZeky�q_eh\_dhf�keh\hhohleb\uf�b�djZk�
ghj_qb\uf��b�>x^y�ba�jZa]h\hjZ�magZe��qlh� wlh�f_sZgbg
ba�]hjh^Z��^hfh\eZ^_e_p��qlh�ah\ml�_]h�FZl\__f�KZ\\bq_f�
qlh� _^_l� hg� l_i_jv� kfhlj_lv� kZ^u� �:��I��Q_oh\�� ;Z[u��
HlukdZeky�b�gZkljhcsbd��aZfr_euc�klZjbd��hq_gv�keh\h�
hohleb\uc��dhlhjuc�\k_�\j_fy�kijZrb\Ze�� ©<u�f_gy�ma�
gZ_l_"ª�²�jZamf_y�ih^�wlbf��\u�f_gy�ihgbfZ_l_"��B��=j_�
dh\Z��<^h\bc�iZjhoh^���KZf�hg�ih�k\hbf�m[_`^_gbyf�\�^y^x�
khh[sbe� keh\hhohleb\uc� km[t_dl��²� wdklj_fbkl�fZdkb�
fZebkl�\h�\k_f��\�\hijhkZo�`bagb��iheblbdb�b�bkdmkkl\Z
�;��IZkl_jgZd��>hdlhj�@b\Z]h���D�fh_fm� m^h\hevkl\bx�
hg� hdZaZeky� ���� ^h\hevgh� hk\_^hfe_g� b� keh\hhohleb\
�<��<hcgh\bq��Fhkd\Z� �������:�b�\�kZfhf�^_e_��dZd�`_�wlh
qm^gh��²�ijh^he`Ze�keh\hhohleb\uc�:glhg�:glhgh\bq�
dhlhjhfm�ih[helZlv� h� q_f�gb[m^v� [ueh�bklbgguf�ijZa^�
gbdhf��N��F��>hklh_\kdbc��>\hcgbd���=mkeycdbg��^_ckl\b�
l_evgh��hdZaZeky�keh\hhohleb\�ih�[Z[vb�b�g_�ih�[Z[vb�m`
aZib\hoZ� �?��AZfylbg��GZ�dmebqdZo���<u�b^_l_�k�gZfb�beb
g_l"�F_njZm�;ehf�ihki_rgh�db\Z_l��qlh[u�hl^_eZlvky�hl
keh\hhohleb\hc�khk_^db��W��^_�=jmg��;Zg^Z�l_lmrdb�;Zj�
[Zju��i_j��<��Hrbk���<Zr�kimlgbd�ihdZaZeky�gZf�kebrdhf
jZa]h\hjqb\uf�� kebrdhf� keh\hhohleb\uf�� kebrdhf
djZkghj_qb\uf� �<��<_kl^_cd��IZklhjZev� khjhd�lj_lv_]h
]h^Z��i_j��B��<he_\bq�b�E��R_qdh\hc���GZdhg_p�hlqZygguf
mkbeb_f� hgZ� h\eZ^_eZ� kh[hc��b�ijhr_ilZeZ��²�>Z\gh� hg
kt_oZe"�R\_cpZj�hdZaZeky�keh\hhohleb\uf��=b�^_�FhiZk�
kZg��@bagv��i_j��G��DZkZldbghc���;udh\� [ue� l_i_jv� hq_gv
eZkdh\�� keh\hhohleb\�b�\k_f�\k_�iha\heye� �:��b�;��Kljm�
]Zpdb_��KlZ`_ju���>Z�dZdhc�lml�kihkh[��²�klZgh\ykv�keh�
\hhohleb\uf� ihke_� \h^db�� h[tykgbe�RZjbdh\�� ²� ^_eh
g_obljh_��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

<�dZdhf�lh�dZn_�hgb�\klj_lbeb�Ghgdm��]h\hjeb\mx�^_�
\bpm�� `Z^gmx� ^h� lZgp_\�� ^h� dml_`_c� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ���=h\hjeb\Zy�ihqlZevhgrZ�jZa\_k_ebeZkv�

aZlZjZol_eZ��mqblky�aZhqgh��jZ[hlZ_l�\�hl^_e_�dZ^jh\��l_e_�
]jZffu� mljhf� jZaghkbl� ^ey� ijbjZ[hldZ�� gZ� ihql_� ex^b
gm`gu� �F��<_ee_j��Ijbdexq_gby� fZchjZ� A\y]bgZ��� <_kv
^hf�\^jm]�aZ]m^_e�hl�]hehkZ�]h\hjeb\hc�Embau��^hdeZ^u�
\Zxs_c�]hkih`_�=_ca�����h�dZdhf�lh�f_jl\hf�a\_jvd_��gZc�
^_gghf�_x�b�Lhfkhghf�����\�ih^\Ze_��<��GZ[hdh\��EheblZ��
Kms_kl\m_l�fg_gb_��kdhj__�\k_]h�g_kijZ\_^eb\h_��qlh�\�]h�
jh^_� ex^b� [he__� ]h\hjeb\u�� g_`_eb� \� ^_j_\g_� �<��<_kl�
^_cd��IZklhjZev� khjhd� lj_lv_]h� ]h^Z��i_j��B��<he_\bq� b
E��R_qdh\hc���N_ebdk�DZj_ebg�²�[u\rbc�klmdZq��g_dh]^Z
ihkZ^b\rbc�]h\hjeb\mx�dhfiZgbx��GF���������������Hg
^_ckl\bl_evgh�g_�agZe��ihq_fm�ih^km^bfu_�gZ�ijhp_kkZo�lZd
hldjh\_ggu��lZd�]h\hjeb\u��lZd�ohjhrh�\u]ey^yl�b�ihq_fm
hgb�lZdhc�^jm`ghc�b�\_k_ehc�lheihc�b^ml�gZ�\_jgmx�kf_jlv
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���I_j_iZ^u
gZkljh_gbc�>aZggb�[ueb�g_ij_^kdZam_fu�� lh�fheqZeb\�b
]jmkl_g��lh�]h\hjeb\�b�[_aaZ[hlgh�\_k_e��lh�\^jm]�\ukhdh�
f_j_g�b�ya\bl_e_g��B��K_j]b_\kdZy��Ne_clbkl���Qlh�lu��;h�
jxrdZ��\b^brv��dZd�hgZ�\_k_eZ��kh\k_f�^jm]Zy�klZeZ��`b\Zy�
]h\hjeb\Zy�� eZkdh\Zy� �B��:��=hgqZjh\�� H[ju\��� ;Z[Z� GZ^y
gugq_�[ueZ�]h\hjeb\_c�h[uqgh]h��ohly�k�djh\Zlb�g_�ih^gb�
fZeZkv�b�qZklh�ijhkbeZ�iblv��;��?dbfh\��<ha\jZs_gb_��

Ohly�fgh]b_�fm`qbgu�\�gZr�\_d�klZeb�[heleb\__�`_g�
sbg��`_gsbgu�\�p_ehf�\k_�_s_�hklZxlky�^hklZlhqgh�[hel�
eb\ufb�kms_kl\Zfb��N��BkdZg^_j��FZe_gvdbc�]b]Zgl�[hev�
rh]h� k_dkZ��� Re_iZy� lmneyfb�� gZ� ihjh]� \ur_e� IZ\_e
Klj_rg_\�� h^mleh\Zluc�� k� aZimorbfb� ]eZaZfb�� ���� ihem�
ivyguc�b�[heleb\uc��dZd�h[uqgh��B��;mgbg��Ihke_^g__�k\b�
^Zgb_���Ijhn_kkhj�hdZaZeky�[he__�^_eh\uf�q_eh\_dhf��q_f
[heleb\uc� =_cgjbo� �B��Bevn�� ?��I_ljh\�� Ahehlhc� l_e_�
ghd���Dhg_qgh��jZihjl�ibkZlv�g_�[m^_l��I_gdbg�iZj_gv�\jh^_
[u�k\hc��gh�^mjZreb\�b�[heleb\��eyig_l�_s_�]^_�g_�gZ^h�²
b�ijb\_l��ihreh�djmlblvky��<��DZieZg��MkZluc�ihehkZluc��
DZd�lh�\_q_jhf�����d�g_fm�ijbklZe�h^bg�ba�`bl_e_c�iZgkbh�
gZ�� [heleb\uc� jmkkdbc� klZjbd� ���� m`_� mki_\rbc� ^\Z`^u
_fm�jZkkdZaZlv�k\hx�[bh]jZnbx��<��GZ[hdh\��Ebd���GZ�njhg�
l_�GZkly�\klj_lbeZ�ihehl_jZ��b�[heleb\uc�wlhl�q_eh\_d�jZk�
kdZaZe�[hcpZf�ba�k\h_c�qZklb�h�^_\mrd_�k_\_jygd_��bsms_c
gZ�njhgl_�ex[bfh]h�q_eh\_dZ� �D��IZmklh\kdbc��Djm`_\gb�
pZ�GZkly���IhjZabeh�b�ijhgbdgh\_gb_�ImrdbgZ�\�ijbqbgm
g_m^Zq�Hlj_iv_\Z��[heleb\�²� k\hx� \_ebdmx� lZcgm� \u^Ze
\_lj_ghc�iheyqd_��ij_djZkgh^mr_g�b�kh\_kleb\��fmqbeky�ba�
aZ� kj_^kl\�� d� dhlhjuf� ^he`_g� ijb[_]Zlv� dZ`^uc� iheblbd
�:��Ju[Zdh\��>_lb�:j[ZlZ���<�hq_j_^b�klhyeb�ih`beu_��gh
[heleb\u_�`_gsbgu�\�klZjhfh^guo�iZevlh��KZrZ�Khdheh\�
RdheZ�^ey�^mjZdh\���Ihfgyl��h^gZdh�`_��qlh�dgyav�lh]^Z�m`_
gZqbgZe�ijbf_lgh�^jyoe_lv�b�klZgh\beky�g_\ughkbfh�[hel�
eb\� �N��F��>hklh_\kdbc��>y^xrdbg� khg���;heleb\uo�`_g�
sbg� hg� gZau\Ze� lZjZlZcdZfb� �K��>h\eZlh\�� AZih\_^gbd��
;heleb\uo�gZ�kljhcd_�g_�ex[yl��:��IjbklZ\dbg��=hjh^hd��

�:G:E� ��fgh]hkeh\guc����fgh]hj_qb\uc�

�:GL� ��fheqZeb\uc����g_jZa]h\hjqb\uc��g_fgh]hkeh\�
guc����[_afhe\guc���

��>?J� ��[helh\gy��]h\hjbevgy��keh\h[em^b_��keh\hba\_j�
`_gb_��]h\hjmg��[helmg��[helmgvy��]h\hjmgvy��[helmrdZ���
lj_shldZ����lZjZlhjdZ��[ZeZ[hedZ����imklhf_ey��imklh�
keh\�� imklh[j_o�� keh\hhohleb\h� >kj�� <f_klh� g_]h� keh\h�
hohleb\h� aZ]h\hjbe� _]h� khk_^� �F��=hjvdbc��@bagv�DebfZ
KZf]bgZ�@�� [_a� mfhedm�� g_� aZdju\Zy� jlZ�� lZjZlhjblv�
lj_sZlv� ���lZjZol_lv� ��� klj_dhlZlv� ���[ZeZ[heblv� ��
jZa]eZ]hevkl\h\Zlv��jZa]h\hjblv�dh]h�e� >?�;���?�M�@

J:A=H<HJQB<UC
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J:AGYLV��� >G?KH<�jZagbfZlv@��J:KL:SBLV� �� >G?�
KH<�jZklZkdb\Zlv@� �^_ckl\my� \jmqgmx��gZkbevgh�baheb�
jh\Zlv�^_jmsboky�^jm]�hl�^jm]Z�\�p_eyo�ij_djZs_gby�beb
ij_^hl\jZs_gby�^jZdb��

GZ� djbdb� k[_`Zebkv� khk_^b� b� jZagyeb� ^_jmsboky�� M
fZ]ZabgZ�ih\a^hjbeb�^\Z�ivyguo�fm`bdZ�²�bo�_^\Z�jZk�
lZsbeb�

IJ?:F;ME:�� Kh� keh\Zfb� ^Zggh]h� jy^Z� k[eb`Z_lky
keh\h�jZah]gZlv��?]h�hlebqb_�hl�jZagylv��jZklZsblv�kh�
klhbl�\� lhf��qlh�hgh�g_�ij_^iheZ]Z_l�bkihevah\Zgby�jmd�
djhf_�lh]h��jZa]hgyxl�dh]h�e�� �^_l_c��`b\hlguo��^_fhg�
kljZglh\�b�l��i����g_�lhevdh�ijbf_gyy�kbem��gh�b�m]jh`Zy
__�ijbf_g_gb_f� �djbqZ��lhiZy�gh]Zfb��jZafZob\Zy�iZedhc
beb�^m[bgdhc�b�l��i���

�A� � Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����dZdh\�oZjZdl_j�l_e_kgh]h�dhglZdlZ�f_`�
^m� mqZklgbdZfb� ^jZdb� �jZagylv� ij_^iheZ]Z_l� jZat_^bg_�
gb_�^_jmsboky��h[o\Zlb\rbo�^jm]�^jm]Z��jZklZsblv�h[ha�
gZqZ_l� jZa\_^_gb_� \� jZagu_� klhjhgu� ijhlb\gbdh\�� dhlh�
ju_��\hafh`gh��_s_�g_�\klmibeb�\�l_e_kguc�dhglZdl��Z�lhev�
dh�ijbgyeb�m]jh`Zxsb_�ihau������fh`_l�eb�klZ\blvky�p_ev
ij_^hl\jZlblv�^jZdm��dhlhjZy�_s_�g_�gZqZeZkv��^Z�²�\�kem�
qZ_�jZklZsblv������gZkdhevdh�\_ebdh�khijhlb\e_gb_��dhlh�
jh_�^_jmsb_ky�hdZau\Zxl�l_f��dlh�bo�jZagbfZ_l��\�kemqZ_
jZklZsblv�khijhlb\e_gb_�[hevr_��q_f�\�kemqZ_�jZagylv��
���dZdh\�oZjZdl_j�^jZdb� �jZagbfZxl�lhevdh�l_o��dlh�hjm�
^m_l�jmdZfb��jZklZsblv�fh`gh�b� l_o��qv_�hkgh\gh_�hjm�
^b_�\�^jZd_�²�am[u��

Kbghgbf�jZagylv��\�hlebqb_�hl�jZklZsblv��mdZau\Z_l
gZ� lh��qlh�^_jmsb_ky�h[o\Zlbeb�^jm]�^jm]Z�b� khklZ\eyxl
_^bgh_� p _ e h _� � g_j_^dh� mih^h[ey_fh_� dem[dm��>_ckl�
\by� km[t_dlZ� \� wlhf� kemqZ_� aZdexqZxlky� \� lhf�� qlh[u
j Z a t _ ^ b g b l v �^_jmsboky��hlhj\Zlv�bo�^jm]�hl�^jm�
]Z��Kj��=_eeZ�k�\h_f�\p_ibeZkv�\�r_jklv�dhlm��Z�hg�_c�\�hl�
\_l�\�\hehku��b�hgb��k\b\rbkv�\�dem[hd��ihdZlbebkv�ih�ih�
em������©HllZsbl_�hl�f_gy�\a[_kb\rmxky�q_jlh\dm�ª�²�aZ�
\u\Ze� dhl�� hl[b\Zykv� hl�=_eeu�� kb^_\r_c� gZ� g_f� \_johf�
>_jmsboky�jZagyeb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<�k\yab�k�wlbf�jZagylv�g_evay�mihlj_[blv�\�kblmZpbb�
dh]^Z�ijhlb\gbdb�ijbf_gyxl�ki_pbZevgu_�hjm^by��bkdex�
qZxsb_�l_kguc�dhglZdl��gZijbf_j�dh]^Z�hgb�^_jmlky�iZe�
dZfb��gZ�riZ]Zo�b�l��i�

Ih�lhc�`_�ijbqbg_�jZagylv�g_�fh`_l�h[hagZqZlv�kblmZ�
pbb� i j _ ^ h l \ j Z s _ g b y � kluqdb�� dhlhjZy� _s_
lhevdh� gZaj_\Z_l�� gZijbf_j� dh]^Z� ^\Z� q_eh\_dZ� klhyl� eb�
phf�d�ebpm�\�m]jh`Zxsbo�ihaZo��]hlh\u_�[jhkblvky�^jm]
gZ�^jm]Z�

?s_�h^gZ�hkh[_gghklv�jZagylv�khklhbl�\�lhf��qlh�wlhl
kbghgbf� ijbf_gbf� ij_bfms_kl\_ggh� d� kblmZpbb�� dh]^Z
hkgh\gh_�hjm^b_�^jZdb�²�j m d b� �qlh�[u�bfb�g_�^_eZeb
^_jmsb_ky�²� [beb�� pZjZiZeb��sbiZeb�� ^mrbeb��Ihwlhfm
jZagbfZxl�]eZ\guf�h[jZahf� e x ^ _ c� �j_`_�²�h[_avyg�
Kp_ib\rboky�kh[Zd��dhr_d�b�^jm]bo�`b\hlguo�kdhj__�jZk�
lZkdb\Zxl�� q_f�jZagbfZxl��<� wlhf� hlghr_gbb�jZagylv
k[eb`Z_lky� kh� ko\Zlblvky� >h[uqgh� ij_^iheZ]Z_lky� bk�
ihevah\Zgb_�jmd@��Z�jZklZsblv�²�kh�kp_iblvky�>^himkdZ�
_lky�bkihevah\Zgb_�am[h\��dh]l_c��djuev_\��dex\h\@�

JZklZsblv�h[hagZqZ_l�^_ckl\by��bf_xsb_�p_evx�jZa\_�
klb�ijhlb\gbdh\�\� j Z a g u _ � k l h j h g u� �Nbabq_kdbc
dhglZdl�f_`^m�gbfb�\hafh`_g��gh�g_�h[yaZl_e_g��Ihwlhfm
jZklZsblv�fh`gh�b�l_o��dlh�bkihevam_l�lZdb_�hjm^by��dZd

iZedb��riZ]b��kZ[eb�b�^j��Kj��Fu�[jhkbebkv�d�kZ[eyf��^Z�
fu�ihiZ^Zeb�\�h[fhjhd��gZk�jZklZsbeb��b�\�lm�`_�ghqv
ih_oZeb�fu�^jZlvky��:��K��Imrdbg��<uklj_e��

<hafh`gh_� hlkmlkl\b_� l_kgh]h� nbabq_kdh]h� dhglZdlZ
f_`^m� ijhlb\gbdZfb� \� kemqZ_� jZklZsblv� iha\hey_l� bk�
ihevah\Zlv� wlhl� kbghgbf� ^ey� h[hagZq_gby� ^_ckl\bc�� gZ�
ijZ\e_gguo�gZ� i j _ ^ h l \ j Z s _ g b _ � _s_�g_�gZqZ\�
r_cky�^jZdb��Kj��Iku�hs_lbgbebkv�b�klZeb�j\Zlvky�k�ih�
\h^dh\��ohay_\Z�_^\Z�bo�jZklZsbeb�

Ihkdhevdm�kbghgbf�jZklZsblv�kh^_j`bl�h[yaZl_evgh_
mdZaZgb_�gZ� lh��qlh�^_jmsboky� lygml�\�ijhlb\hiheh`gu_
klhjhgu�� hg� h[uqgh� ij_^iheZ]Z_l� f g h ` _ k l \ _ g �
g h ] h � km[t_dlZ� �kf�� ijbf_ju� n ��� ?^bgbqguc� km[t_dl
\hafh`_g�ebrv�\�lhf�kemqZ_��dh]^Z�^_jmlky�f_edb_�`b\hl�
gu_�beb�fZe_gvdb_�^_lb�b�dh]^Z�^hklZlhqgh�kbeu�^\mo�jmd�
qlh[u�bo�jZklZsblv�� kj��Y� k�ljm^hf� jZklZsbe� kp_ib\�
rboky� dhr_d�� <� hlebqb_� hl� wlh]h�� ^ey� jZagylv� \iheg_
h[uqgZ� kblmZpby�� dh]^Z� h ^ b g � q_eh\_d� \debgb\Z_lky
f_`^m�^_jmsbfbky�b�f_rZ_l�bf�ijh^he`Zlv�^jZdm�

K�b^__c�jZa\_^_gby�\�jZagu_�klhjhgu�\�kemqZ_�jZklZsblv
k\yaZgh�lZd`_�h[yaZl_evgh_�mdZaZgb_�gZ�lh��qlh�p_ev�²�g_
lhevdh�bahebjh\Zlv�ijhlb\gbdh\�^jm]�hl�^jm]Z��dZd�\�kem�
qZ_� jZagylv�� gh� b� jZa\_klb� bo� gZ� ^hklZlhqgh_� j Z k �
k l h y g b _� �?keb��gZijbf_j��ihke_�qv_]h�lh�\f_rZl_ev�
kl\Z� ijhlb\gbdb� ijh^he`Zxl� klhylv� ^jm]� ijhlb\� ^jm]Z�
ihqlb�khijbdZkZykv�e[Zfb��fh`gh� kqblZlv��qlh�bo�jZagy�
eb��gh�g_�jZklZsbeb�

>Ze__��jZklZsblv�ih�kjZ\g_gbx�k�jZagylv�ij_^iheZ]Z_l
[he__�bgl_gkb\gh_� k h i j h l b \ e _ g b _ �jZagbfZ_fuo�
dhlhju_�fh]ml�bah�\k_o�kbe�mibjZlvky�b�ijh^he`Zlv�p_i�
eylvky� ^jm]� aZ� ^jm]Z��Khhl\_lkl\_ggh�� ^_ckl\b_� \� kemqZ_
jZklZsblv�lj_[m_l�ijbeh`_gby� [ R e v r b o �mkbebc�ih
kjZ\g_gbx�k�jZagylv��kj��Ijbrehkv�a\Zlv�khk_^_c��\^\h_f
hgb�g_�fh]eb�jZklZsblv�gZf_jl\h�kp_ib\rboky�kugh\_c�

GZdhg_p��jZklZsblv��\�hlebqb_�hl�jZagylv��g_�gZdeZ�
^u\Z_l�h]jZgbq_gbc�gZ�oZjZdl_j�h[t_dlZ�b�ko\Zldb��JZklZ�
kdb\Zlv� fh`gh� g_� lhevdh� ex^_c�� gh� lZd`_� `b\hlguo� b
ilbp�� bkihevamxsbo� \� dZq_kl\_� hkgh\gh]h� hjm^by� ^jZdb
am[u��dh]lb��djuevy�b�^j��Kj��Ohay_\Z�ijb[_`Zeb�gZ�rmf�b

jZklZsbeb�^_jmsboky�dhlh\��kh[Zd��i_lmoh\!�
�D� �>ey�h[hbo�kbghgbfh\�\�nhjf_�KH<�IJHR�oZjZd�

l_jgh� mihlj_[e_gb_� \� g _ h i j _ ^ _ e _ g g h � e b q �
g h c �dhgkljmdpbb��kj��Bo�jZagyeb��jZklZsbeb!��<�wlhf
kemqZ_�Zdp_glbjm_lky�\gbfZgb_�gZ�kZfhf�nZdl_�gZkbevkl�
\_ggh]h�ij_djZs_gby�^jZdb��Z�g_�gZ�lhf��dlh�wlhfm�kihkh[�
kl\h\Ze�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�agZq_gbb� k m [ t _ d l Z �^_ckl\by�

Kbghgbf�jZagylv�khq_lZ_lky�k�gZa\Zgbyfb� e x ^ _ c �\
agZq_gbb� h [ t _ d l Z� �Kbghgbf�jZklZsblv�ihfbfh�wlh]h
kihkh[_g�khq_lZlvky�k�gZa\Zgbyfb�g_djmiguo� ` b \ h l �
g u o� �kj��<�\hev_j_�ih^jZebkv�^\_�ebkbpu��kem`bl_eyf�k
ljm^hf�m^Zehkv�jZklZsblv�bo�

H[Z�kbghgbfZ�kihkh[gu�khq_lZlvky�k�gZj_qbyfb�gZkbem�
k�ljm^hf�� h^gZdh� ^ey� jZklZsblv� lZdb_� khq_lZgby� [he__
lbibqgu� \� k\yab� k� gZebqb_f� mdZaZgby� gZ� [ R e v r m x
aZljZlm�mkbebc�ih�kjZ\g_gbx�k�jZagylv�

>ey�jZklZsblv�\�nhjf_�KH<�IJHR�hq_gv�oZjZdl_jgu
khq_lZgby� k� gZj_qb_f� _^\Z�� Ijb� wlhf� _^\Z� jZklZsbeb
hagZqZ_l� �ij_^hl\jZlbeb�^jZdm��g_kfhljy�gZ� lh��qlh�[ueZ
[hevrZy�__�\_jhylghklv��
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�B� �H[Z� >XkmidZ� b� Om^he__\@� ko\Zlbeb� i_j\h_�� qlh
ih^\_jgmehkv�ih^�jmdm�gZ�ih^klZ\dZo�klZgdh\��b�m[beb�[u
^jm]�^jm]Z��_keb�[u�gZjh^�\�lm�`_�fbgmlm�g_�[jhkbeky�dmq_x
bo�jZagbfZlv��Om^he__\�b�Lb\_jabg�klhyeb��gZ]gm\�]heh\u
b�ihqlb�dZkZykv�^jm]�^jm]Z�e[Zfb��[e_^gu_��k�gZeb\rbfbky
djh\vx�]eZaZfb������Bo�dj_idh�^_j`Zeb��mo\Zlb\rb�kaZ^b�aZ
jmdb� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� IhaZ\q_jZ� y� \hl� \
wlhf�kZfhf�dZ[bg_l_�kh[kl\_gghjmqgh�jZagbfZe�EZfhg^mZ
b�:jbklhl_ey��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���Ke_^hf
kiju]gme�k�ljZf\Zy�JZndZ��b�gZ�]eZaZo�iZkkZ`bjh\�m^Zeyx�
s_]hky�ljZf\Zy�RZo�b�K_f_g�_s_�bah[jZ`Zeb�©lhedh\bs_ª�
Z�JZndZ�bo�jZagbfZe��N��G_agZgkdbc��W��Lhihev��@mjgZebkl
^ey�;j_`g_\Z���:c��^jZdZ��Fheh^pu����Dj_klvyg_�jZkklmib�
ebky����Gbdlh�g_�ih^aZ^hjb\Ze����Gbdlh�g_�jZagbfZe��G_djZ�
kh\��;:K���Fu� ko\Zlbebkv� k�iZjg_f��fg_�m^Zehkv� klbkgmlv
_fm�]hjeh��Fu�ihdZlbebkv�\�i_khd��Ih^[_`Zeb�[hcpu��JZa�
gyeb�gZk��<_jrb]hjZ��;:K��

²�:�@_gy� _fm�b� ]h\hjbl�� ©Fbly�� y�g_�[hxkv��ihlhfm
qlh�m�l_[y�_klv�jh]Z��B�ke_^h\Zl_evgh��lu�²�g_�obsgbd���ª
Bo�_^\Z�jZklZsbeb��K��>h\eZlh\��AZih\_^gbd���EZr_�]hj�
lZggh�djbdgme�b�dbgmeky�gZ�GZeufh\Z��H[Z�ihdZlbebkv�gZ
ihe��K_cqZk�`_�bo�jZklZsbeb��E��G��Lheklhc��;:K���Q_j_a
k_dmg^m�bo�m`_�jZklZkdb\Zeb�^\h_�e_kijhfohah\kdbo�dh�
gxoh\� �K��>h\eZlh\�� AZih\_^gbd���²�Wc� \u�� ikbob�� dhg�
qZcl_��²� djbdgme�He_]�� kiju]gme� kh� kl_gu� b� jZklZsbe
^_jmsboky� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���>\_� [hev�
rbo�maeh\Zluo�jmdb�kihdhcgh�\debgbebkv�f_`^m�gbfb�b�
ko\Zlb\�h[hbo�aZ�\hjhlgbdb��jZklZsbeb�\�jZagu_�klhjhgu
�:��NZ^__\��JZa]jhf���>hdlhj�\uj\Zeky�b��gZklmiZy�gZ�khe�
^ZlZ��aZoe_[u\Zykv��aZdjbqZe��²�Y�l_[y�ih^�km^�hl^Zf��g_�
]h^yc�� ����Bo�jZklZsbeb�� gh� ^he]h� _s_� khe^Zl� \udjbdb�
\Ze��²�K\hehqb���E��:g^j__\��DjZkguc�kf_o��

�:G:E� ��jZah]gZlv�� ko\Zlblvky�� kp_iblvky� >mkeh\b_
^ey�lh]h��qlh[u�gm`gh�[ueh�jZklZkdb\Zlv�beb�jZagbfZlv@�

�:GL� ��ih^aZ^hjb\Zlv�� gZmkvdb\Zlv�� gZljZ\eb\Zlv�
kljZ\eb\Zlv� >L��D�@

J:AGYLV �

J:AJ?R:LV� �� >KH<� jZaj_rblv@�� g_h[boh^g��IHA<H�
EYLV� �� >KH<� iha\heblv@�� mklZj�� beb� ijhkl�� >HA<H�
EYLV� �� >KH<�^ha\heblv@�;� jZaj_rZ_l� �iha\hey_l��«!
<�m�k^_eZlv�3� ��MagZ\�hl�<�Z��qlh�hg�ohq_l�k^_eZlv�3��beb
kqblZy�� qlh� k^_eZlv� 3�²� \� bgl_j_kZo� <�Z�� ;�� bf_y� ijZ\h
beb�\eZklv�kdZaZlv��qlh�<�m�g_evay�^_eZlv�J�� ]h\hjbl��qlh
_fm�fh`gh�k^_eZlv�3��

<q_jZ�\jZqb�jZaj_rbeb�fg_�\�i_j\uc�jZa�ihke_�[he_agb
\uclb�gZ�mebpm��KZfZ�[_a�rZidb�oh^brv��Z�fg_�g_�iha\h�
ey_rv�� ?keb� ijhn_kkhj� ^ha\hebl��fh`gh� aZ[jZlv�ljmi

�F��;me]Zdh\��;_eZy�]\Zj^by��
IJ?:F;ME:��>Zgguc� jy^� kbghgbfh\�ijhlb\hihklZ\�

e_g� Z g l h g b f b q g h f m � jy^m� aZij_sZlv�� \hkij_�
sZlv� �<�m� k^_eZlv�J��  � �KqblZy��qlh�<�ohq_l�beb�fh`_l
aZohl_lv�k^_eZlv�3��b�bf_y�ijZ\h�beb�\eZklv�kdZaZlv�<�m�
qlh�_fm�g_evay�^_eZlv�J��b�gZdZaZlv�_]h�\�kemqZ_�g_ih^qb�
g_gby��]h\hjblv�<�m��qlh�_fm�g_evay�^_eZlv�3���Hiihabpby
kfukeh\� �fh`gh��²� �g_evay�� � � �g_�fh`gh���� e_`ZsZy� \
hkgh\_� ijhlb\hihklZ\e_gby� jZaj_r_gbc� b� aZij_lh\�� ih�
jh`^Z_l�kblmZpbb��dh]^Z�khq_lZgb_�g_�jZaj_rZlv�wd\b\Z�
e_glgh�fy]dhfm�aZij_lm��Z�khq_lZgb_�g_�aZij_sZlv�²�g_
hq_gv� hij_^_e_gghfm� jZaj_r_gbx�� Kj�� Y� g_� jZaj_rZx

l_[_� \uoh^blv� gZ� mebpm� [_a� iZevlh�|�Y� aZij_sZx�l_[_
\uoh^blv�gZ�mebpm�[_a�iZevlh��<jZqb�g_� aZij_sZeb� _fm

jZ[hlZlv� |� <jZqb� jZaj_rbeb� _fm� jZ[hlZlv��Ijb� wlhf
kbghgbfbqghklv�g_�jZaj_rZlv�b�aZij_sZlv�\hajZklZ_l�\
jZagh]h�jh^Z� h [ h [ s _ g g u o �\ukdZau\Zgbyo��\�qZkl�
ghklb�\�dhgkljmdpbyo�k�]eZ]hehf�\�nhjf_�KLJ:>�b�g_�
j_Zebah\Zgghc� \Ze_glghklvx� km[t_dlZ�� kj��<� ihf_s_gbyo
we_dljhklZgpbb�dmjblv�g_�jZaj_rZ_lky� �<�ihf_s_gbyo
we_dljhklZgpbb�dmjblv�aZij_sZ_lky�

Ihfbfh�hiihabpbb��fh`gh��²��g_evay���f_`^m�jZaj_r_�
gbyfb�b�aZij_lZfb�_klv�_s_�h^gh�kms_kl\_ggh_�jZaebqb_�

BgbpbZlb\Z�aZij_lZ�qZs_�\k_]h� p _ e b d h f �bkoh^bl
hl�_]h�km[t_dlZ��:^j_kZlm�g_�gm`gh�ijhkblv�_]h�h�q_f�e��
qlh[u�kijh\hpbjh\Zlv�aZij_l��<iheg_�^hklZlhqgufb�hkgh�
\Zgbyfb�^ey�wlh]h�fh]ml�ihkem`blv�fg_gb_�km[t_dlZ��qlh
Z^j_kZl� ohq_l� k^_eZlv� J�� g_ijbylb_� bf� ih\_^_gby� beb
fZg_j� Z^j_kZlZ� b� e x [ h _� ^_ckl\b_� Z^j_kZlZ�� dhlhjh_
q_f�lh� g_� gjZ\blky� km[t_dlm��Kj��Y� aZij_sZx� \Zf� ij_^�
ijbgbfZlv�qlh�e��[_a�fh_]h�\_^hfZ��Y�aZij_sZx�\Zf�jZa�
]h\Zjb\Zlv�k�^_lvfb�\�lZdhf�lhg_�

Ijhlhlbibq_kdb_� jZaj_r_gby� hlebqZxlky� hl� aZij_lh\
l_f�� qlh� \� gbo� Zdlb\_g� g_� lhevdh� km[t_dl�� gh� b� Z^j_kZl�
KlZg^Zjlghfm� Zdlm�jZaj_r_gby�ij_^r_kl\m_l� wlZi�� dh]^Z
Z^j_kZl� i j h k b l � km[t_dlZ� j Z a j _ r b l v � _fm� k^_�
eZlv�qlh�e��Ijb�wlhf�ijhkv[u�h�jZaj_r_gbb�h[uqgh�bf_xl
\b^�\hijhkbl_evguo�nhjfme�k�e_dk_fhc�fh`gh��� �__�agZ�
q_gb_�hlebqZ_lky�hl�agZq_gby�jy^Z�ebrv�l_f��qlh�g_�\dex�
qZ_l�mdZaZgby�gZ�Zdl�j_qb��beb�nhjfhc�IH<?E�KH<�]eZ�
]heh\�jZaj_rZlv�b�iha\heylv��qZklh�k�km[t_dlhf�ijhkv[u
\�nhjf_�>:L��kj��HgZ�kh[jZeZ�k\hx�dhkf_lbdm�kh�klheZ
b� kijhkbeZ�� ²� Fh`gh� fg_� wlb� kb]Zj_lu� aZ[jZlv"� ²
Fh`gh��fh`gh�� ²� kdZaZe� _c�DZjp_\� �<��Dmgbg�� Ljh_� gZ
rhkk_��� ²� IhkemrZcl_�� fh`gh� fg_� \Zk� ijh\h^blv"� ²
Ijh\h^bl_�� y� a^_kv�[ebadh�`b\m� �=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���JZaj_rb��iha\hev!�fg_�ijh\h^blv�l_[y
^h�f_ljh"�A^_kv�m�gZk�hq_gv�g_kihdhcgh�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�IJBD:AU<:LV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� bklhqgbd� \eZklb� km[t_dlZ� gZ^� Z^j_kZlhf
�[he__� \ukhdbc� klZlmk� \� dZdhc�lh�b_jZjobb�� ki_pbZevgu_
agZgby�� ]jm[Zy� kbeZ�� hkh[uc� oZjZdl_j� hlghr_gbc� f_`^m
km[t_dlhf�b�Z^j_kZlhf�^ey�jZaj_rZlv��h[uqgh�[he__�\u�
khdbc� klZlmk� \� b_jZjobb� ^ey� iha\heylv� b� ^ha\heylv��
���\hafh`ghklv� mihlj_[eylvky� \� kblmZpbb�� dh]^Z� Z^j_kZl
g_�ijhkbl�km[t_dlZ�jZaj_rblv�_fm�qlh�lh�k^_eZlv� �[yevrZy
^ey�jZaj_rZlv��q_f�^ey�iha\heylv�b�^ha\heylv��� ���hkh�
[_gghklb�i_jnhjfZlb\gh]h�mihlj_[e_gby��jZaj_rZlv�b�²
j_`_�²�^ha\heylv�^himkdZxl�bkihevah\Zgb_�\�i_jnhjfZ�
lb\guo�\ukdZau\Zgbyo�\�nhjf_�KLJ:>�G?KH<��Z�iha\h�
eylv�\�lZdbo�dhgl_dklZo�ba[_]Z_lky��

Kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�djm]_�hgb�bkihevamxlky�^ey�gZau\Zgby�ijhlhlb�

ibq_kdh]h�ZdlZ�jZaj_r_gby��h[jZs_ggh]h�d� d h g d j _ l �
g h f m �Z^j_kZlm�beb�Z^j_kZlZf�b�ij_^iheZ]Zxs_]h�\�dZ�
q_kl\_�ij_^r_kl\mxs_c�nZau� i j h k v [ m �Z^j_kZlZ�jZa�
j_rblv�_fm�k^_eZlv�qlh�eb[h��<�wlhf�djm]_�mihlj_[e_gbc
]eZ]he�jZaj_rZlv�keZ[h�ijhlb\hihklZ\e_g�kbghgbfZf�ih�
a\heylv� b� ^ha\heylv�� Z� wlb� ihke_^gb_� jZaebqZxlky� ij_�
bfms_kl\_ggh�klbebklbq_kdb�

JZaj_rZlv� qlh�eb[h� ^jm]hfm� q_eh\_dm� fh`_l� \kydbc�
dlh� bf__l� [he__� \ u k h d b c � klZlmk� \� hij_^_e_gghc
b_jZjobb�� ki_pbZevgu_� a g Z g b y � beb� ij_\hkoh^kl\h� \
]jm[hc� k b e _�� Kj�� Jh^bl_eb� g_� jZaj_rZl� fg_� \klj_�
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qZlvky�k�lh[hc��>bki_lq_j�jZaj_rbe�ihkZ^dm� kZfhe_lZ�
L_jjhjbklu� g_� jZaj_rZeb� aZeh`gbdZf� \klZ\Zlv� k�f_k�
lZ��kj��lZd`_�Q_dbklZf�Hk_lbb�����^ZgZ�[ueZ�jZa\_jkldZ
jZkklj_eylv�ih�j_kim[ebd_�����q_eh\_d��hgb�ijhkbeb�^h[Z�
\blv��bf�jZaj_rbeb�_s_������:��Khe`_gbpug��:jobi_eZ]
=ME:=���JZa��dh]^Z�\hckdZ�reb��kfhlj_e��kfhlj_e��g_�\u�
^_j`Ze��fZogme�dhfZg^bjm��©<Zr_�ij_\hkoh^bl_evkl\h��g_

jZaj_rbl_�eb�iZljbhlm�gZ�[jhg_\bqhd�\ah[jZlvky"�Hq_gv
\�]jm^b�gh_lª��L��LheklZy��Kx`_l��

K�^jm]hc�klhjhgu��jZaj_rZlv�fh`_l�b�lhl��dlh�k\yaZg�k
Z^j_kZlhf� hlghkbl_evgh� d h j h l d b f b � hlghr_gbyfb�
dZdb_�[u\Zxl�f_`^m�jh^kl\_ggbdZfb��dhee_]Zfb��iZjlg_�
jZfb��qe_gZfb�h^ghc�dhfiZgbb�b�l��i��Y�kmf_x�m]h\hjblv
fZfm��qlh[u�hgZ�jZaj_rbeZ�fg_�ihklZ\blv�qZcgbd��KZrZ
Khdheh\��RdheZ�^ey�^mjZdh\���Ihlhf�hg�\k_�`_�ih^h[j_e
b�^Z`_�jZaj_rbe�Abev[_jh\bqm�hldjulv�[mluedm��<��<hc�
gh\bq��Fhkd\Z� �������>Z�b�kemqblky�eb�wlhl�^jm]hc�jZa"
M`� \u�fg_� emqr_� jZaj_rbl_� __� ih^h`^Zlv� �<��DZlZ_\�
NbZedZ��

<�[hevrbgkl\_�lZdbo� [ u l h \ u o �dhgl_dklh\�fh]ml
mihlj_[eylvky�b�^\Z�^jm]bo�kbghgbfZ��kj��Y� ]h\hjbe�\Zf�
qlh� g_evay� [ueh�iha\heylv� _c� \uoh^blv� aZfm`� aZ�lh]h
iZjgy� �:��b� ;��Kljm]Zpdb_��Ojbklhex^b���FboZbem� B\Z�
guqm� ^ha\heyeZ� hgZ� bgh]^Z� aZoh^blv� b� \� __� dhfgZlm

�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��
H^gZdh�oZjZdl_jguf�^ey�iha\heylv�b�^ha\heylv�y\ey�

_lky�mihlj_[e_gb_�\�kblmZpbyo��\�dhlhjuo�hlghr_gby�f_`�
^m�km[t_dlhf�b�Z^j_kZlhf�ghkyl�[he__�beb�f_g__� h n b �
p b Z e v g u c �oZjZdl_j��ijbq_f�km[t_dl�aZgbfZ_l�[he__
\ u k h d h _ � iheh`_gb_� \� dZdhc�lh� b_jZjobb�� h[uqgh� k
[yevrbf�jZaju\hf�f_`^m�klZlmkZfb�km[t_dlZ�b�Z^j_kZlZ�
q_f�\�kemqZ_�jZaj_rZlv��Kj��;ue�hg�>dhfZg^mxsbc�Dhgh\�
gbpug@� g_h[uqZcguf� ^h[jydhf� b� ijb� hlklmie_gbb� jmk�
kdhc�Zjfbb�^h�Fhkd\u�����iha\heye�k\hbf�khe^ZlZf�[jZlv
k� kh[hc� `_eZxsbo� m_oZlv� kh� k\hbf� ^h[jhf� `bl_e_c

�?��LZje_�� GZr_kl\b_� GZihe_hgZ� gZ� Jhkkbx��� Ih^mfZlv�
bah[jZ`_gv_�P_aZjy��[h_\u_�jbfkdb_� agZf_gZ�²�b�lh�g_

iha\hebeb� \g_klb� \� B_jmkZebf�� G_� iha\hebeb�� b� \k_�

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Lh]^Z�ih�
ijhkbe�Bevy��qlh[u�^ha\hebe�[Zjbg�b�_fm�gZ^_lv�\eZkygb�
pm��B��Rf_e_\��G_mib\Z_fZy�qZrZ���Bkdexq_gb_�khklZ\ey�
xl�ebrv� k i _ p b Z e v g u _ �dhgl_dklu�lbiZ�>bki_lq_j
jZaj_rbe� ihkZ^dm�� JZaj_rZx� ihkZ^dm�� ]^_� jZaj_rZlv
ijbh[j_lZ_l�k\hckl\Z�l_jfbgZ�b�[_amkeh\gh�ij_^ihqblZ_l�
ky�^\mf�^jm]bf�kbghgbfZf�

MdZaZggu_�k_fZglbq_kdb_�jZaebqby�f_`^m�kbghgbfZfb
\� wlhf� djm]_� mihlj_[e_gbc� qZklbqgh� g _ c l j Z e b �
a m x l k y � \�nhjf_�IH<?E�KH<�� ijb� mkeh\bb�� qlh� hgZ
\ujZ`Z_l� klZg^Zjlgmx� i j h k v [ m � ]h\hjys_]h� jZaj_�
rblv� _fm� k^_eZlv� g_qlh�� \� wlhf� kemqZ_� ijhkbl_ev� khagZ�
l_evgh� klZ\bl� k_[y� \� a Z \ b k b f h _ � iheh`_gb_�� Kj�
?^bgkl\_ggh_�� h� q_f� y� ijhrm� b� gZ� q_f� y� gZklZb\Zx�� ²

jZaj_rbl_�fg_�g_f_^e_ggh�ijbgylv�f_ju�ijhlb\�ml_qdb
bgnhjfZpbb� �:��b� ;��Kljm]Zpdb_��@md� \� fmjZ\_cgbd_��
²� KemrZx�� b]_fhg�� ²� kdZaZe� ]hklv� b� \klZe�� ]h\hjy�� ²
\\b^m�keh`ghklb�b�hl\_lkl\_gghklb�^_eZ�jZaj_rbl_�fg_
_oZlv� g_f_^e_ggh� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��
JZaj_rbl_� fg_� _s_� g_fgh]h� ihfha]h\Zlv� gZ^� g_c"

�X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� ²�Ih�

a\hevl_�fg_�k_]h^gy�ihclb�\�]hklb��²�kdZaZeZ�h^gZ`^u
GZkly��:��K��Imrdbg��;Zjurgy�dj_klvygdZ���PZjv�]hkm^Zjv�

>ha\hev�l_[_� k_]h^gy�� �� >ey� jZ^hklgh]h� ^gy�� aZfhe\blv
keh\h���AZ�Kbpdh]h���:��D��Lheklhc��F:K��

<h� \lhjhf� djm]_� mihlj_[e_gbc�� hkh[_ggh� oZjZdl_jghf
^ey�jZaj_rZlv��kgbfZ_lky�]eZ\gZy�ij_kmiihabpby�ijhlhlb�
ibq_kdbo�jZaj_r_gbc��Z�bf_ggh�mdZaZgb_�gZ� i j h k v [ m
Z^j_kZlZ� k d Z a Z l v �_fm��qlh�_fm�fh`gh�k^_eZlv�lh��qlh
hg� ohq_l�� <� lZdbo� kemqZyo� k l Z l m k g u _ � jZaebqby
f_`^m�km[t_dlhf�b�Z^j_kZlhf�aZlmr_\u\Zxlky��ihkdhevdm
Z^j_kZl�gbdZd�g_�^_fhgkljbjm_l� k\h_]h� aZ\bkbfh]h�iheh�
`_gby��Wlh�\�k\hx�hq_j_^v�ijb\h^bl�d�hkeZ[e_gbx�k_fZg�
lbq_kdbo�hiihabpbc�f_`^m�kbghgbfZfb��Kj��Qlh�g_ykgh�
h[jZsZcl_kv� ebqgh� dh� fg_� \� ex[h_� \j_fy�� jZaj_rZx

�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���DklZlb��jZaj_rZx

l_[_�a\Zlv�f_gy�ijhklh�=bZf��?��Nbe_gdh��R_kl\b_�^bgh�
aZ\jh\��� K� gug_rg_]h� ^gy� y� iha\heyx� \Zf� ihevah\Zlvky
fhbf�dZ[bg_lhf�b�fhbfb�dgb]Zfb��Ijh[gmx�m\_k_ebl_ev�
gmx�^hjh]m�y�^ha\heyx��<��Dmgbg��Qhdgmlu_��

Kgylb_�mdZaZgby�gZ�lh��qlh�Z^j_kZl�ijhkbl�dh]h�lh�jZa�
j_rblv� _fm� k^_eZlv� qlh�lh�� oZjZdl_jgh� ^ey� g_dhlhjuo
]jZffZlbq_kdbo�nhjf� �hkh[_ggh�KLJ:>��IH<?E� b� ;M>
KH<�� b� g_dhlhjuo� lbih\� kbglZdkbq_kdbo� dhgkljmdpbc
�hkh[_ggh�g_hij_^_e_ggh�ebqguo���ihke_^gb_�bgh]^Z�ijb�
h[j_lZxl�k\hckl\Z� d e b r b j h \ Z g g u o �nhjfme�beb
njZa_hko_f�

Bf__lky� q_luj_� hkgh\guo� k_fZglbq_kdbo� lbiZ� lZdbo
\ukdZau\Zgbc�

��� <ukdZau\Zgby� k� h [ h [ s _ g g u f � agZq_gb_f�� \
dhlhjuo� jZaj_r_gb_� y\ey_lky� ihklhyggh� ^_ckl\mxsbf
i j Z \ b e h f� � h l f _ g y _ l � ^_ckl\h\Z\rbc� jZg__� aZ�
ij_l�gZ�qlh�eb[h�b�l��i��<�lZdbo�\ukdZau\Zgbyo�bkihevam�
xlky� ij_bfms_kl\_ggh� �gh� g_� bkdexqbl_evgh�� ^\Z� lbiZ
]jZffZlbq_kdbo�nhjf�b�dhgkljmdpbc�

Z��Nhjfu�FG� \� g_hij_^_e_ggh�ebqguo� dhgkljmdpbyo�
kj��;ue�lhl�qZk��dh]^Z�jh^kl\_ggbdZf�jZaj_rZxl�gZ\_�
sZlv� [hevguo� �N��G_agZgkdbc��YjfZjdZ� \�KhdhevgbdZo��
Km^�m^Zebeky��Z�FZdkbfm�b�IZg^b�jZaj_rbeb�klhylv�\hev�
gh��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���²�Bf_g_f�G_�
klhjZ�g_�\kydhfm�jZaj_rZxl�deyklvky��²�mkeurZe�^y^y
KZg^jh�ba�aZ�^\_j_c� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ih
hk\h[h`^_gbb�f_gy�kgh\Z�\hkklZgh\beb��dZd�\�i_j\uc�jZa�
b�kuagh\Z�iha\hebeb�qblZlv�\�mgb\_jkbl_l_� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

[��Nhjfu�KLJ:>� [_a� Z]_glb\gh]h� ^hiheg_gby�� l��_�� k
mkljZg_gb_f� ij_^klZ\e_gby� h� km[t_dl_� ^_ckl\by�� Kj��Ih
gZrbf�h[uqZyf�lh`_�wlh�ijbgylh��gh�jZaj_rZ_lky�^_�
`mjblv� lhevdh� [ebadbf� jh^kl\_ggbdZf� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���>jm]bfb�keh\Zfb��_a^blv�jZaj_rZehkv

lhevdh� ih� dZa_gguf� ^_eZf�� lh� _klv� ih� dhfZg^bjh\dZf

�<��Oh^Zk_\bq��<h�Ikdh\_���Ih� fZgbn_klm�� jZaj_rZebkv

<K?�iheblbq_kdb_�iZjlbb��khau\ZeZkv�>mfZ��b�Zfgbklby
^Z\ZeZkv� q_klgZy� b� ij_^_evgh�rbjhdZy� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���M�\oh^Z�h[jZah\ZeZkv�g_[hevrZy�aZ\Z�
jmrdZ�� dlh�lh� ]jhfdh� djbqZe�� ©K� kh[ZdZfb� g_� jZaj_r_�

gh�ª��E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ���Lhevdh�_c
b�dhlm�iha\heyehkv�oh^blv�ih�\k_c�d\Zjlbj_��]mkv�`_�g_
bf_e�ijZ\Z�i_j_klmiZlv�ihjh]�dhfgZldb�k�]jyagufb�h[hy�
fb��:��I��Q_oh\��DZrlZgdZ���&lZjrbc�^\hjgbd�:glhg�m`_
`^Ze�_]h�m�\hjhl��Z�ihlhf�^he]h�oh^be�aZ�gbf�ih�e_klgb�
pZf�b�^\hjZf��^_j`Z�rZidm�\�jmdZo��gb�\�^h`^v��gb�\�fh�
jha�rZidm� gZ^_\Zlv� g_� ^ha\heyehkv� �<��Oh^Zk_\bq��FeZ�
^_gq_kl\h���Lhevdh�_keb�hg�hq_gv�klZj�beb�aZgbfZ_l�hq_gv
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[hevrh_� iheh`_gb_�� ih`behfm� fm`qbg_� ^ha\hey_lky� g_
kgbfZlv�i_jqZldb��i_j_^�l_f�dZd�ih`Zlv�jmdm�^Zf_��<��GZ�
[hdh\��EheblZ���B�\�ba[u�\hclb�h[h]j_lvky�²�^ha\heyehkv
bf�lhevdh�k�jZaj_r_gby�dhg\hy��gZ�dhjhldb_�fbgmlu��qlh[
g_�^_j`Zlv�h[haZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ijb�wlhf�kbghgbfu�jZaj_rZlv�b�²�\�f_gvr_c�f_j_�²
^ha\heylv�^himklbfu�\� i_jnhjfZlb\guo�\ukdZau\Zgbyo
\�nhjf_�KLJ:>�G?KH<��kj��Ijhoh^blv�\�\_jog_c�h^_`^_
g_�jZaj_rZ_lky���Lheiblvky�g_�^ha\hey_lky��Gh�Imrdbg
m`_�gbq_]h�g_�keurbl��b�djh\v�]mkl__l�gZ�kg_]m��b�l_gb�
klu_�Zee_b�kfudZxlky�gZ^�_]h�q_jguf�ebphf�b�[_ehc�]h�
eh\hc��L��LheklZy��Kx`_l���Bkihevah\Zgb_�iha\heylv�\�lZ�
dbo�\ukdZau\Zgbyo�\u]ey^_eh�[u�f_g__�_kl_kl\_ggh�

���<ukdZau\Zgby� kh� agZq_gb_f� �O��dhlhjuc�ohq_l� k^_�
eZlv�J��ijhkbl�km[t_dlZ�g_�ij_iylkl\h\Zlv�_fm�k^_eZlv�J�b
jZkkqblu\Z_l��qlh�km[t_dl�dZd�lh��^\b`_gb_f��keh\hf��`_�
klhf��fbfbdhc�b�l��i���\ujZabl�k\hx�]hlh\ghklv�d�wlhfm��
h[uqgh�k�]eZ]hehf�\�nhjf_�IH<?E�KH<��kj��JZaj_rbl_

�iha\hevl_!� ijhclb�� JZaj_rbl_� �iha\hevl_!� ijbdm�
jblv�� JZaj_rbl_� �^ha\hevl_!� kijhkblv�� >jmavy�� hq_gv
ijhrm�\Zk��jZaj_rbl_�fg_�ijhclb�i_j_^�\Zfb��hq_gv�\Z`�
gh� �:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���<� lZdbo�\u�
kdZau\Zgbyo�\hafh`gh�hims_gb_�bgnbgblb\Z��kj��²�JZa�
j_rbl_�fg_��EZ\j�N_^hlh\bq�� ²� ihijhkbe�NZjnmjdbk

�:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_���=_ggZ^bc�Xjv_\bq�

jZaj_rbl_�� y�ihiulZxkv� \Zk� ml_rblv� �:��b�;��Kljm]Zp�
db_�� <hegu� ]Zkyl� \_l_j��� <h� \k_o� lZdbo� \ukdZau\Zgbyo
jZkkfZljb\Z_fuc� jy^� kbghgbfh\� k[eb`Z_lky� k� e_dk_fhc
iha\heylv������O�m�^_eZlv�J���kf��Ijbf_qZgb_���

���<ukdZau\Zgby� k�[ebadbf� agZq_gb_f��gh�\�dhgl_dkl_
]eZ]heh\�� kihkh[guo� d� i_jnhjfZlb\ghfm� mihlj_[e_gbx�
LZdb_� \ukdZau\Zgby� \uihegyxl� nmgdpbx� \_`eb\uo
i _ j n h j f Z l b \ g u o �Zdlh\�b�qZklh�dZghgbabjmxlky
\�dZq_kl\_�klZg^Zjlguo� n h j f m e �k\_lkdh]h�beb�bgh]h
jblmZebah\Zggh]h� h[s_gby�� <� gbo� khq_lZgb_� ]eZ]heZ� \
nhjf_�IH<?E�KH<� k�mijZ\ey_fuf�bgnbgblb\hf� k_fZg�
lbq_kdb�jZ\ghkbevgh�agZq_gbx�kZfh]h�bgnbgblb\Z��Kj��JZa�
j_rbl_� �iha\hevl_!� ij_^klZ\blvky� >|� �Ij_^klZ\exkv�@�
JZaj_rbl_��iha\hevl_��^ha\hevl_!�fg_�hldZaZlvky�hl
aZdexqbl_evgh]h�keh\Z�>|��Y�hldZau\Zxkv�hl�aZdexqbl_ev�
gh]h�keh\Z�@��JZaj_rbl_��iha\hevl_!�fg_�hl�bf_gb�b�ih
ihjmq_gbx� ^bj_dlhjZ� iha^jZ\blv� \Zk� k� gZklmiZxsbf
ijZa^gbdhf�>|��Hl�bf_gb�b�ih�ihjmq_gbx�^bj_dlhjZ�iha^�
jZ\eyx�\Zk�k�gZklmiZxsbf�ijZa^gbdhf�@��JZaj_rbl_��ih�

a\hevl_!�k�\Zfb�g_�kh]eZkblvky�>|��Y�k�\Zfb�g_�kh]eZk_g�@�
Kj��lZd`_�©JZaj_rbl_�fg_�[ulv�^jm]h]h�fg_gbyª��²�hl�
\_lbe�E_gkdbc�k�^hklhbgkl\hf��<��GZ[hdh\��>jm]b_�[_j_�
]Z��� JZaj_rbl_� fg_� ijbagZlvky� \Zf�� dZd� ^`_glevf_g
^`_glevf_gm��y�\_^v�ihlhf�magZe��qlh�\u�[ueb�g_�i_j\uf
b� g_� ihke_^gbf� �<��GZ[hdh\�� Kh]ey^ZlZc��� G_l�� wlh� \u
[jhkvl_��HkhagZe�hg��i_j_dh\Zeky��Rmlblv�ba\hebl_��Wlh
dlh�`_�\Zf��jZaj_rbl_�kijhkblv��iha\hebe�i_j_dh\u\Zlv�
ky��Z"��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

��� <ukdZau\Zgby�� ij_^klZ\eyxsb_� kh[hc� \_`eb\u_
h [ t y \ e _ g b y �h�lhf��dZd�[m^_l� ^ Z e v r _ �jZa\hjZ�
qb\Zlvky� j_qv� ]h\hjys_]h�� k\h_]h� jh^Z� jblhjbq_kdb_
ijhkv[u�� <� gbo� kbghgbfu� jy^Z� mijZ\eyxl� ]eZ]heZfb
j _ q b �\�nhjf_�BGN�b�\g_rg_�hnhjfeyxlky�dZd�ijhkv�
[u��ohly�gZ�kZfhf�^_e_�]h\hjys_fm�^ey�ijh^he`_gby�j_qb
gbqv_�jZaj_r_gb_�g_�lj_[m_lky��Kj��JZaj_rbl_��iha\hev�

l_��^ha\hevl_!�fg_�dhjhldh�jZkkdZaZlv�h�kh[ulbyo�ih�

ke_^gbo� ^g_c�� ²� IhdZ� gZr� m\Z`Z_fuc� l_e_hi_jZlhj
=eZabd�gZeZ`b\Z_l�ajbl_evgmx�k\yav��jZaj_rbl_�fg_�h[�
jbkh\Zlv�gZ�keh\Zo�\k_��qlh� a^_kv�ijhbkoh^bl� �G��Ghkh\�
G_agZcdZ�gZ�Emg_��

Fgh]b_�ba�i_j_qbke_gguo�nmgdpbc�fh]ml�\uihegylvky
b�nhjfZfb�;M>�KH<�\k_o�lj_o�]eZ]heh\��Kj��<u�jZaj_rb�

l_��iha\hebl_��^ha\hebl_!�fg_�aZ^Zlv�\Zf�g_kdhevdh�\h�
ijhkh\"��Fh`_l�[ulv��\u�jZaj_rbl_�fg_�hklZgh\blvky
m�<Zk"� �<�DZ\_jbg��Kbemwl�gZ� kl_de_���²�<u� jZaj_rbl_

fg_�\Zk�lZd�gZau\Zlv"�²�>Z��^Z��ih`ZemcklZ���<��Dmgbg�
Jmkkdb_�gZ�FZjb_gieZp���²�Gh�\aZf_g�\u�iha\hebl_�ijb�
]eZkblv�\Zk�gZ�m`bg"�²�Iha\hex��:��FZjbgbgZ��Kl_q_gb_
h[klhyl_evkl\���G_�^ha\hebl_�eb�\u�l_i_jv��B\Zg�:g^j_bq�
fh_]h�]mkZqdZ�d�\Zr_fm�ih^imklblv��E��E_hgh\��;Zjkmdb��
Kj��lZd`_� m k e h \ g u _ �ij_^eh`_gby�\�lhc�`_�jheb��?keb
iha\hebl_��y�\Zf�ijb\_^m�lZdmx�ZgZeh]bx��ba����[jZlv_\��
j_rbeb�mclb�ba�dhffmgZevghc�d\Zjlbju��`blv�k\hbfb�^h�
fZfb��Z�bo�aZ�wlh�j_rbeb�gZdZaZlv� �JmkkdZy�iheblbq_kdZy
f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���?keb�iha\hebl_��<Zkbebc
<Ze_jbZgh\bq�� y� baeh`m� k\hx�lhqdm� aj_gby� �:��FZjbgbgZ�
Fm`kdb_�b]ju��

Fgh]b_�njZau�^himkdZxl� h [ _ �mdZaZggu_�bgl_jij_lZ�
pbb��l��_��k�h^bgZdh\uf�hkgh\Zgb_f�fh]ml�[ulv�hlg_k_gu�b�d
i_j\hfm��b�dh�\lhjhfm�djm]m�mihlj_[e_gbc��b�\u[hj�gm`ghc
bgl_jij_lZpbb� hij_^_ey_lky� eb[h� [he__� rbjhdbf� dhgl_d�
klhf��eb[h�dhgdj_lghc�kblmZpb_c�h[s_gby��Kj��g_h^ghagZq�
ghklv�njZa�lbiZ�JZaj_rbl_��iha\hevl_!�fg_�k_klv��\�mk�
lZo�[hevgh]h��dhlhjuc�h[jZsZ_lky�d�\jZqm��ijhba\h^ys_fm
hkfhlj�� hgZ� ihgbfZ_lky� \� [md\Zevghf� kfuke_�� l��_�� dZd
ijhkv[Z�h�jZaj_r_gbb�k_klv��\�mklZo�iZkkZ`bjZ�h[s_kl\_g�
gh]h�ljZgkihjlZ��dhlhjuc�h[jZsZ_lky�d�^jm]hfm�iZkkZ`b�
jm��²�dZd�ijhkv[Z�ih^\bgmlvky�b�^Zlv�f_klh�km[t_dlm��Kj�
lZd`_�Fu�l_i_jv�ijZdlbq_kdb�\k_f�ibkZl_eyf�jZaj_rZ_f

ibkZlv� \k_�� qlh� hgb� ohlyl� �<�� <hcgh\bq��Fhkd\Z� ������
Fg_�aZy\beb��qlh�m�f_gy�_klv�gh\Zy�k_kljZ��b�iha\hebeb�ih�
kfhlj_lv�gZ�g__��e_`Z\rmx�\�dheu[_eb�jy^hf�k�ihkl_evx
fh_c�fZl_jb��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

IJBF?Q:GB?����M�]eZ]heh\�^Zggh]h�jy^Z�_klv�g_kdhevdh
[ebadbo�d�jZkkfhlj_gguf�e_dk_f��h[hagZqZxsbo� g _ j _ q _ �
\ u _ �^_ckl\by�b�kh[ulby�

M�]eZ]heh\�iha\heylv�b�^ha\heylv�_klv�[ebadb_�d�jZkkfhl�
j_gguf�e_dk_fu�iha\heylv����� �O�m�^_eZlv�J���^ha\heylv����
�O�m� ^_eZlv� J��  � �bf_y� \hafh`ghklv� \hkij_iylkl\h\Zlv�O�m
^_eZlv� J�� dhlhjuc� hg� ohq_l� ^_eZlv�� g_� bkihevah\Zlv� wlhc
\hafh`ghklb���Kj��Y�keurZe�ihp_emb�b�r_ihl��b�^mrgh_�^uoZ�
gb_�g_agZdhfuo�fg_�fm`qbg�b�`_gsbg� ����b�y�aZ\b^h\Ze�bf
b�f_qlZe�ihagZdhfblvky�k�`_gsbghc��dhlhjZy�iha\hebeZ�[u
fg_� k^_eZlv� k�g_c�lh�`_� kZfh_� �KZrZ�Khdheh\��RdheZ�^ey
^mjZdh\���Hg�\�l_fghl_�jZkkdZaZe�fg_��qlh�_klv�gZ�k\_l_
qm^_kgu_�`_gsbgu�� dhlhju_� iha\heyxl� k_[y� jZa^_\Zlv� aZ
^_gv]b� �<��GZ[hdh\��FZr_gvdZ���Y�iha\heye�k_[y�ex[blv�²�b
lhevdh��:��Dmijbg��Dhe_kh�\j_f_gb���=eZ]heu�iha\heylv����
b�^ha\heylv�����kbghgbfbqgu�]eZ]heZf�^Z\Zlv����^himkdZlv���
kj��Hg�g_�iha\hebl��g_�^ha\hebl!�\Zf�a^_kv�ohaycgbqZlv�|�Hg
g_�^Zkl� \Zf� a^_kv� ohaycgbqZlv��Hg�g_�^himklbl�� qlh[u� \u
a^_kv�ohaycgbqZeb�

<�nhjf_�KH<�;M>�\� h l j b p Z l _ e v g u o �ij_^eh`_�
gbyo��hkh[_ggh�\�aZy\e_gbyo�hl�ebpZ�[hevrbo� ] j m i i �ex�
^_c��e_dk_fu�iha\heylv� ����b�^ha\heylv� ���� kh^_j`Zl� mdZaZ�
gb_� gZ� Z[khexlgmx� j _ r b f h k l v � km[t_dlZ� ^h[b\Zlvky
bkiheg_gby�k\h_c� \ h e b�� q_]h�[u�wlh�gb�klhbeh��Kj��Fu�g_
iha\hebf� gbdhfm� \Zk� ^jZagblv� �G��Ghkh\��Ijbdexq_gby�G_�
agZcdb�b�_]h�^jma_c���G_�iha\hebf��g_�\uc^_l��]hkih^bg�;Zg_\�
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G_�iha\hebf��<_kv�fbj�agZ_l��qlh�ih�ijyfhfm�mdZaZgbx�]hk�
ih^bgZ� Ij_ab^_glZ� gZ� \eZ^_evp_\� obfbq_kdbo� ij_^ijbylbc�
aZ]jyagyxsbo�\ha^mo������gZeh`_g�rljZn��:��b�;��Kljm]Zpdb_�
=Z^db_� e_[_^b���Fh]m� \Zk� aZ\_jblv�� qlh� \eZklv� g_� iha\hebl
ij_\jZlblv� wdhghfbq_kdh_� ^\b`_gb_� \� iheblbq_kdh_�� g_l�k�
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���LZd�a^jZ\kl\mc�`_�\_q�
gh��ij_fm^jhklv�ohehivy����Ij_fm^jhklv�fuqZlv��b�`_\Zlv��b
\gbfZlv����B�ihfgblv�h�lhf��qlh�gZjh^gu_�dhivy���GZjh^�gb�
dhfm�g_�iha\hebl�ehfZlv��:�=Zebq��;ZeeZ^Z�h�qbkluo�jmdZo��
<k_�IZrdZ��\jh^_�gZk�k�\Zfb��agZ_l�ijh�kh\_lkdmx�\eZklv�
gh� ���� ih^ju\Zlv� __�� ihdZ�`b\�� g_� ^ha\hebl� �X��:e_rdh\�
kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

=eZ]heu�iha\heylv�b�^ha\heylv�bf_xl�[ebadb_�d�jZkkfhl�
j_gguf�e_dk_fu�iha\heylv� ����b�mklZj��^ha\heylv� ����|� �^_�
eZlv� qlh�e�� \hafh`guf�� kha^Z\Zlv� \hafh`ghklv� ^ey� q_]h�e���
h[uqgh� k�gZa\Zgb_f� dZdhc�lh� kblmZpbb�beb� y\e_gby� \�nmgd�
pbb� ih^e_`Zs_]h�� Kj�� :gZeba� ^Z`_� khlgb�^jm]hc� ibk_f
iha\hey_l� ���� ]h\hjblv� m`_�g_�h�fg_gbyo�qblZl_e_c� ©Eb�
l_jZlmjdbª��Z�h�lbibqghf�fZkkh\hf�khagZgbb� �JmkkdZy�ih�
eblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���<ihke_^kl\bb
[_kij_ju\gufb�mijZ`g_gbyfb�hg�wlh�qmlv_�jZa\be�^h�kl_�
i_gb�Z[khexlgh]h�kemoZ��qlh�hlqZklb�iha\hebeh�_fm�klZlv
agZf_gbluf�\�gZrbo�djZyo�lZfZ^hc��N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���>Ze__�\�m]em[e_gbb�kp_gu�����klhyeZ�iZeZldZ��m�dhlh�
jhc�jZkdjulu_�ijb�\oh^_�iheu�^ha\heyeb�\b^_lv��qlh�\�g_c
ijhbkoh^beh� �EZ`_qgbdh\��;:K���>ey� h[_bo� e_dk_f� oZjZd�
l_jgh� mihlj_[e_gb_� \� h l j b p Z l _ e v g u o � ij_^eh`_�
gbyo��hkh[_ggh�k�gZa\Zgbyfb� w l b q _ k d b o �ihgylbc�\�jheb
ih^e_`Zs_]h��kj��<hkiblZgb_��fhc�^he]!�g_�iha\hey_l��k^_�
eZlv�qlh�eb[h���Gugq_�ki_rZl�aZy\blv�h�k_[_��\u^_eblvky��Z
ij_`g__�kljh]h_�\hkiblZgb_�ih^h[gh]h�g_�^ha\heyeh� �G��Dh�
`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

=eZ]he�jZaj_rZlv�\oh^bl�\�khklZ\�njZa_fu�jZaj_rZlv�k_[_
�^_eZlv�J��kh� agZq_gb_f� �\�oh^_�\gmlj_gg_]h�^bZeh]Z�k�kZfbf
kh[hc�j_rblv��qlh�fh`gh�k^_eZlv�J���Kj��<�wlhl�\_q_j�hg�jZaj_�
rbe� k_[_� g_fgh]h� ihhldjh\_ggbqZlv��>Zevr_� hg� g_� jZaj_rZe
k_[_� ^mfZlv�� m� g_]h� [ueh� p_ehfm^j_ggh_�`_eZgb_� g_� bkdZlv
nhjfmeu�k\hbf�gZ^_`^Zf�b�f_qlZf��F��=hjvdbc��@bagv�DebfZ
KZf]bgZ���G_l��g_�jZaj_rZlv�k_[_�^Z`_�k\udZlvky�k�fukevx�
qlh�lu�²�g_\hevgbd��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

=eZ]he�iha\heylv�\oh^bl�\�khklZ\�njZa_fu�iha\heylv�k_[_
�^_eZlv� qlh�e��� kh� agZq_gb_f� �^_eZlv� qlh�e��� q_]h� km[t_dl
h[uqgh� g_� ^_eZ_l�� ihlhfm� qlh� kqblZ_l� wlh� g_ijZ\bevguf��
Bgh]^Z� keZ[_eZ� [_a� \kydhc� \b^bfhc� ijbqbgu� \hegZ�Nbebguo
ihk_lbl_e_c��b�Nbey�iha\heye�k_[_�hldbgmlvky�\�dj_ke_��dhc�k
d_f� b� ihrmlblv�� jZafylvky� �F��;me]Zdh\�� L_ZljZevguc� jh�
fZg���Kj��Ne_clbkl�g_�fh]�iha\heblv�k_[_�\u]ey^_lv�g_e_ih
�B��K_j]b_\kdZy��Ne_clbkl��

Djhf_�lh]h��lhl�`_�]eZ]he�\oh^bl�\�khklZ\�njZa_hko_fu�ih�
a\heylv�k_[_�qlh�e���\�dhlhjhc�ihabpbx�<BG�fh]ml�aZihegylv
kms_kl\bl_evgu_�kh�agZq_gb_f�keh\�b�ihklmidh\��Z�lZd`_�\u�
jZ`_gby� kebrdhf� fgh]h_�� kebrdhf� �q_j_kqmj!� fgh]h�� ;h]
agZ_l�qlh��q_jl�agZ_l�qlh�b�l��i��WlZ�njZa_hko_fZ�bf__l�agZ�
q_gb_� �kh\_jrZlv�ihklmidb��\uoh^ysb_� aZ�ij_^_eu�lh]h��qlh
jZaj_r_gh� \� ^Zgghf� khpbmf_���Kj��Qlh� hg� k_[_� iha\hey_l��
IjhklZy��g_h[jZah\ZggZy�[Z[Z��dmoZjdZ��kf_j^�²�b�\^jm]�ih�
a\hey_l�k_[_�lZdb_�keh\Z�b�ihklmidb�� �:��I��Q_oh\��@_gkdh_
kqZklv_���²�<u�kdZaZeb��qlh�hg�kebrdhf�fgh]h�k_[_�iha\hey�
_l"�²�G_l��²�kfmlbeky�gZr�]hklv�_s_�[hevr_��²�y�gbq_]h
g_�kdZaZe��<��<hcgh\bq��B\ZgvdbZ^Z���Hgb�k�DZl_c�_s_�g_�i_�
j_klmibeb�ihke_^g_c�q_jlu�[ebahklb��ohly�iha\heyeb�k_[_�\
l_�qZku��dh]^Z�hklZ\Zebkv�h^gb��kebrdhf�fgh]h_� �B��;mgbg�
FblbgZ�ex[h\v���GZrb�]Za_lu��dhg_qgh��q_jl�agZ_l�qlh�k_[_
iha\heyxl��gh�g_�^h�lZdhc�`_�kl_i_gb���:��FZjbgbgZ��Fm`�
kdb_�b]ju���;hevgh�fgh]h�hg�k_[_�iha\hey_l��Z�fu�ihlhf�hl�
\_qZc��G��FZg^_evrlZf��<hkihfbgZgby���G_�]h\hjy�m`�h�lhf�
qlh� gbq_]h� ih^h[gh]h� gbdh]^Z� g_� iha\hebl� k_[_� [eZ]h\hkib�
lZggZy�^_\mrdZ��G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��

IJBF?Q:GB?����K�kbghgbfZfb�^Zggh]h�jy^Z�khijbdZkZ�
xlky��ohly�b�k�jZaguo�klhjhg��]eZ]heu�^himkdZlv����� ��jZaj_�
rZlv�ijboh^blv���D�[hevghfm�_]h�g_�^himkdZeb���^himkdZlv����� 
�jZaj_rZlv�mqZkl\h\Zlv�\�q_f�e��beb�ihevah\Zlvky�q_f�e����^h�
imkdZlv�d�jZ[hl_��d�dhgdmjkm��d�kZfuf�k_dj_lguf�Zjob\guf
fZl_jbZeZf!��b�kZgdpbhgbjh\Zlv��J�� ��bf_y�hkh[u_�ihegh�
fhqby��jZaj_rZlv�J�beb�ml\_j`^Zlv�j_r_gb_�h�J��ihke_�q_]h�J
ijbh[j_lZ_l�aZdhggu_�hkgh\Zgby���kj��kZgdpbhgbjh\Zlv�Zj_kl
�h[ukdb�� aZdjulb_� ]Za_lu!��²�Beb�fhb� gZagZq_gby� [m^ml
kZgdpbhgbjh\Zgu��beb�y�ih^Zf�\�hlklZ\dm��²�m`_�ih\ukbe�]h�
ehk�FZdZjh\��Kl_iZgh\��;:K��

�D� �<k_�kbghgbfu�mijZ\eyxl�nhjfhc�BF�\�agZq_gbb
k m [ t _ d l Z �^_ckl\by�b�nhjfhc�>:L�\�agZq_gbb�Z^j_kZ�
lZ��kf��ijbf_ju�np�

M� \k_o� kbghgbfh\� _klv� \Ze_glghklv� k h ^ _ j ` Z g b y
jZaj_r_gby��dhlhjZy�\�[hevrbgkl\_�kemqZ_\�ij_^klZ\e_gZ
nhjfhc�BGN��kf��ijbf_ju�np��Ijb�wlhf�\k_�ljb�]eZ]heZ
fh]ml� mihlj_[eylvky� b� \� dhgl_dkl_� h l j b p Z l _ e v �
g h ] h �bgnbgblb\Z��kj��JZaj_rbl_��iha\hevl_��^ha\hev�

l_!� aZ\ljZ� g_� ijboh^blv� gZ� jZ[hlm�� NjZgpm� Fha_jm
Njb^jbo� \q_jZ� jZaj_rbe� g_� ijb_a`Zlv� k� mljZ� \� =jxg�
\Zev^��Z�ihijhkbe�ihy\blvky�ebrv�gZ�qZk�lhevdh�d�r_klb
\_q_jZ��<��Dmgbg��Duky��

<�jZa]h\hjghc�j_qb�bgnbgblb\�bgh]^Z� h i m k d Z _ l �
k y�� kj�� ²� JZaj_rbl_� \hijhk�� ²� \_`eb\h� kdZaZe� W^bd

�:��b� ;��Kljm]Zpdb_��Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm��
Y� \Zolm� k^Ze�� <bdlhj� <bdlhjh\bq�� jZaj_rbl_� \gba"

�<��Dhg_pdbc��G_\_amqbc�:evnhgk��
LZ�`_�\Ze_glghklv�m�jZaj_rZlv�b�^ha\heylv�\ujZ`Z_l�

ky� bf_gghc� ]jmiihc� \�nhjf_�<BG� beb� Zevl_jgZlb\gufb
nhjfZfb�BF� \� iZkkb\ghc� dhgkljmdpbb� b� JH>� \� hljbpZ�
l_evguo� ij_^eh`_gbyo�� Kj�� Keh\hf�� pZjv� jZaj_rbe� \Zf
^he]hkjhqguc�hlimkd��X��K_f_gh\��G_ijbfbjbfhklv���<�j_�
amevlZl_�ihy\beky�ki_pbZevguc�ijbdZa��jZaj_rZxsbc�lZ�
jZg�ebrv�\�hkh[uo�kemqZyo��=��Debfh\��Dgyav�FbjZ�K_]h��
H��;bf�agZe��qlh�lZdh_�k\h[h^Z��^_eZc�\k_��qlh�jZaj_rbl

ohaybg��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh���L_i_jv�\
rdhe_��dZ`_lky��b�ex[h\v�jZaj_rZ_lky�²�\hl�b�qm^_kgh

�:��<Zfibeh\��KlZjrbc�kug���IhdZ�b^_l�ke_^kl\b_��gbq_]h
wlh]h�g_�jZaj_rZ_lky� �:��Ju[Zdh\��>_lb�:j[ZlZ���Q_]h�`
hgb�^h�kbo�ihj�f_^ebeb������mklmiZy�h^bg�jm[_`�aZ�^jm]bf"
<hg�b�hl�r_klhc�klZlvb�hldZaZebkv��b�]eZkghklv�^ha\h�
ebeb��b�fgh]hiZjlbcghklv��JmkkdZy�iheblbq_kdZy�f_lZnhjZ�
FZl_jbZeu�d� keh\Zjx���©G_� km^bl_�ª� ��B� g_l�f_jbeZ�� �
<k_�^ha\he_gh��djhf_�keh\������Gm��dZdZy�lh�lZf�FZjbgZ��
AZoe_[gmeZkv�\�i_le_�²�^_eh\�� �:��=Zebq��;_a�gZa\Zgby��
>ey� ]eZ]heZ� iha\heylv� wlZ� dhgkljmdpby� \hafh`gZ� ij_�
bfms_kl\_ggh�k�f_klhbf_ggufb�kms_kl\bl_evgufb��kj�
L_i_jv� \k_� iha\he_gh��NjZau� lbiZ� <aylv� [u�FZjbrd_�
>Z�lhevdh�iha\heyl�eb�fg_�wlm�dhgljZ[Zg^m� �?��Nbe_gdh�
R_kl\b_�^bghaZ\jh\��klhyl�gZ�]jZgb�ghjfu�

Ijb�\k_o�lj_o�kbghgbfZo�\�lhc�`_�jheb�^himklbfh�ijb�
^Zlhqgh_�ij_^eh`_gb_�k�khxahf�qlh[u��hkh[_ggh�ih^�hljb�
pZgb_f��\�jblhjbq_kdhf�\hijhk_�beb�\�^jm]hf�wfhpbhgZev�
ghf�dhgl_dkl_��kj��Jh^bl_eb�g_�jZaj_rZl��g_�iha\heyl!�
qlh[u�lu�ijboh^be�dh�fg_��:�_`_eb�[_kihjy^db"�G_rlh
fh`gh�^ha\heylv��qlh[u�gZjh^�[_ah[jZabe"��:��I��Q_oh\�
Mgl_j�Ijbrb[__\��

Kbghgbfu�jZaj_rZlv�b�iha\heylv�mijZ\eyxl� i j y �
f h c � j _ q v x �\�lhc�`_�jheb��kj��²�Ih^`Zjvl_��²�\_�
ebq_kl\_ggh�jZaj_rbe�;hjbk��:��Ju[Zdh\��>_lb�:j[ZlZ��
²�Fh`_rv�h^_\Zlvky��²�jZaj_rbe�y��?��Nbe_gdh��R_kl�
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\b_� ^bghaZ\jh\���²�DZd�l_[_� g_� klu^gh��Ke_av��²�Kme�
lZgfmjZl�k^_jgme�_]h�jZaZ�^\Z��gh�^y^y�Gmj]Zau�kZf�ih�
a\heye�� ²�G_� ljh]Zc� _]h�� g_� ljh]Zc�� imklv� ih[Zem_lky

�Q��:clfZlh\��JZggb_�`mjZ\eb���>ey�^ha\heylv�lZdh_�mijZ\�
e_gb_�g_oZjZdl_jgh�

L_�`_�^\Z�kbghgbfZ��\�hlebqb_�hl�^ha\heylv��mihlj_[�
eyxlky� Z [ k h e x l b \ g h�� hkh[_ggh� \� \hijhkbl_ev�
ghc� nhjfme_� Dlh� jZaj_rbe� �iha\hebe!"�� \ujZ`Zxs_c
g _ ^ h \ h e v k l \ h�� kj�� B� lml� mkeurZe� kaZ^b� aehc
hdjbd��²�Wl�lh�qlh�aZ�_edbgZ�fZlv"��Dlh�jZaj_rbe"�Kh�
eh^h\gbdh\� \a^jh]gme� bkim]Zggh� �<��Rmdrbg��Rbj_�rZ]�
FZwkljh���²�Dlh�iha\hebe"�:�dlh� _fm�iha\hebe"�²� aZ�
iZevqb\h�kijhkbeZ�GZlZrZ��:��b�;��Kljm]Zpdb_��KlZ`_ju��

>ey� \k_o� lj_o� kbghgbfh\� oZjZdl_jgh� mihlj_[e_gb_� \
g _ h i j _ ^ _ e _ g g h � e b q g h c � dhgkljmdpbb�� \� dh�
lhjhc� \� dZq_kl\_� km[t_dlZ� ij_^iheZ]Z_lky� dZdZy�lh
\ e Z k l g Z y � bgklZgpby�� Kj�� J�\m�� bgl_j_kh\Z\r_fmky�

jZaj_rZl� eb� iZjlbcguf� lh\ZjbsZf� ���� jZa\_ylv� _]h
i_i_e� gZ^� Dj_fe_f�� ihkh\_lh\Zeb� h[jZlblvky� k� lZdhc
ijhkv[hc�\�Fhkkh\_l��X��:e_rdh\kdbc��D_g]mjm���B�^Zev�
r_�m�FhgZoh\Z�reh�\k_�[he__�ih�fZkem��dhjabgm�iha\hebeb
g_�k^Z\Zlv�\�[Z]Z`��f_klh�^hklZehkv�m�hdhrdZ�b�g_�gZ^
djuehf��b� kZfhe_l� ���� \ue_lZe�ih�jZkibkZgbx� �:��;blh\�
E_k���L_i_jv�y�ohqm�k\b^_lvky�kh�k\hbf��ohly�g_�agZx��^h�
a\heyl�eb��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���
Kf��lZd`_�ahgm�A�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
b � ] j m i i � \� jheb � k m [ t _ d l Z � b � Z ^ j _ k Z l Z
^_ckl\by�� kj��P_gljZevguc� dhfbl_l� iZjlbb� m`_� ^Z\gh

jZaj_rbe� iuldb� b� jZatykgy_l� dZdbf�lh� g_^h]Z^eb\uf
[he\ZgZf��dlh�wlh�_s_�g_�^h�dhgpZ�ihgye��=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb���kf��lZd`_�ijbf_ju�np�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� jZagh]h� jh^Z
khpbZevguo� m k l Z g h \ e _ g b c �² � aZdhgh\�� ijZ\be�
h[uqZ_\�b�l��i��²�\�lhc�`_�jheb��Kj��²�K\Zgkdb_�h[uqZb��²
k_jv_agh�kdZaZe�fhc�khk_^��²�g_�jZaj_rZxl�kiZlv��lhevdh
_keb� \� ^hf_� ]hklv� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���Lhl
ihjy^hd�\_s_c�����iha\heye�k�^bdlZlhjkdbf�g_\_`_kl\_g�
guf�\k_\eZklb_f�dhfZg^h\Zlv�b�gZmdhc��b�wdhghfbdhc��b
\k_f�gZ�k\_l_� �JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZ�
eu� d� keh\Zjx��� ²� Ih� ^he]m� kem`[u�� ²� g_h`b^Zggh
l\_j^h�\ufhe\be�hdhehlhqguc��²�g_�^ha\heyxl�ijZ\beZ�

�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���GZ^h�klygmlv
wlm�ijhdeylmx�rlmdm� dZd�fh`gh� gb`_� ²�lZd� ^Ze_dh�
dZd�^ha\heyxl�ijbebqby��<��GZ[hdh\��Kfhljb�gZ�:je_db�
gh\���i_j��K��BevbgZ��

=eZ]he�jZaj_rZlv�\�nhjf_�IJBQ�G:KL�khq_lZ_lky�kh
keh\Zfb�lhg��]hehk��`_kl�\�lhc�`_�jheb��kj��²�:�\u�a\h�
gbl_��²�jZaj_rZxsbf�lhghf�[_]eh�kdZaZe�hg�hl�ebnlZ

�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���:gZeh]bqgu_
keh\hkhq_lZgby�k�^\mfy�^jm]bfb�kbghgbfZfb�lh`_�hldeh�
gyebkv�[u�hl�h[uqgh]h�mamkZ�

�B� �Kib\Zd�kijhkbeZ��²�Bghdh\�jZaj_rbe�\Zf�ijh�
qblZlv� wlb� klbob�fg_"� �F��=hjvdbc��@bagv�DebfZ�KZf]b�
gZ���Ohly�hl_p�>_kibgu�jZaj_rbe�bf�h[jmqblvky��hg�hldZ�
au\Zeky� \u^Z\Zlv� ^hqv� aZfm`�� ihdZ�OZjeZfih� g_� h[aZ\_�
^_lky�^hfhf�b�k\hbf�ohayckl\hf� �N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���=j_lvky� m� gZk� g_]^_�� Z� dhkljh\� jZkdeZ^u\Zlv� g_
jZaj_rZxl� �<�� RZeZfh\��Dheufkdb_� jZkkdZau��� Dhkly
ijbg_k� ba� j_klhjZgZ� h[_^� \� km^dZo�� hg� \hh[s_� g_� jZaj_�
rZe� _c� ]hlh\blv�� g_� ohl_e�� qlh[u� hl� g__� iZoeh� dmog_c�

qlh[u� ihjlbeZ� jmdb� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� ©Ihob�
s_gb_� kZ[bgyghdª� ba� dem[Z� g_� jZaj_rZehkv�� b� i_\bpZf
fh`gh� [ueh� m_a`Zlv� kh� k\hbfb� ihdehggbdZfb� lhevdh� hl
©YjZª��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Ihgye�lhevdh�
qlh� jZaj_rZ_lky� ^_j`Zlv� ^_kylv� dmj�� Z� ^_j`Zl� ih� ^\Z^�
pZlv�ljb^pZlv��fh`gh�\udZjfeb\Zlv�lhevdh�h^gm�k\bgvx�
Z�hldZjfeb\Zxl�ih�^\_� �<��Rmdrbg��Ex[Z\bgu���Lhevdh
ly`_euf�b�\gh\v�ihklmiZxsbf�[hevguf�jZaj_rZehkv�ba�
f_jylv� l_fi_jZlmjm� wlbf� bgkljmf_glhf� �<��RZeZfh\��Dh�
eufkdb_� jZkkdZau���G_f_^e_ggh� gZ� imevl_� \kiuogmeZ� kb]�
gZevgZy�eZfihqdZ��b�fy]dbc�]hehk�����ijhbag_k�k�mdhjbaghc�
©IhkZ^dZ� ]eZc^_jh\�gZ�IehsZ^b�A\_a^u�g_�jZaj_rZ_lkyª
�:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���²�JZaj_rbl_�
<eZ^bfbj�;hjbkh\bq"�²�kdZaZeZ�hgZ��ih^oh^y�d�klhem�gZ�
qZevgbdZ�b�ijhly]b\Zy�_fm�iZidm�k�fZl_jbZeZfb� �:��FZ�
jbgbgZ��Fm`kdb_�b]ju���>Z�\u�kZ^bl_kv��]hkih^Z��q_]h�lZf
\�kZfhf�^_e_��y�jZaj_rZx��?��R\Zjp��H[udgh\_ggh_�qm^h��

:ofZlh\Z� g_� iha\heyeZ� aZibku\Zlv� ih� iZfylb� klbob�
dhlhju_� lhevdh�qlh�ijhqeZ��HgZ�^bdlh\ZeZ� kZfZ� �B��B\Z�
gh\kdbc��FZkl_j���Hg�g_�iha\hebe�Eb^bb�ijh\h^blv�[hev�
gh]h��Z�fZlv��dZ`_lky��gZjhqgh�mreZ�ba�^hfZ� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���²�Dlh�\Zf�iha\hebe�a^_kv�jZkih�
jy`Zlvky��\h�^\hjp_"�²�djbdgme�^jm]hc�]hehk��<��DZ\_jbg�
>_\ylv�^_kyluo�km^v[u���Gm��lu�^Z_rv��Dlh�iha\hebl�ba
^_eZ� \uj\Zlv� ^hdmf_gl"� Ijhgmf_jh\Zgh�� k^Zgh� \� Zjob\�
furb�_]h�lZf�qblZxl��:��Ju[Zdh\��>_lb�:j[ZlZ���LZd�dZd
]h\hjbehkv�� qlh� fmaudZ� k\yaZgZ� k� m\e_q_gb_f� [Ze_lhf� b
kp_ghc��y�iha\hebe�Ehebl_�[jZlv�mjhdb�jhyey�k�fbkk�EZf�
i_j_j��<��GZ[hdh\��EheblZ���:�y�ihemqbeZ�ibkvfh�hl�^_ky�
lh]h�hdly[jy��\�dhlhjhf�KZgy�ibr_l��qlh�`b\�b�a^hjh\�b�
fh`_l�[ulv��ijbe_lbl�gZ�^_g_d�\�E_gbg]jZ^��_keb�iha\hebl
gZqZevkl\h� �<��DZ\_jbg��>\Z�dZiblZgZ���DZd�gb�klZjZebkv
\eZklb�m[jZlv�_]h�ba�fhkdh\kdhc�ijh]jZffu��Zf_jbdZgpu�g_
ih^^Z\Zebkv��b�\hl�²�h�qm^h��²�ijbrehkv�iha\heblv�Jhk�
ljhih\bqm�\uclb�\�;hevrhf�aZe_�Dhgk_j\Zlhjbb�k�dhgp_j�
lhf�>\hj`ZdZ��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

;eZ]hjh^guc�ehj^� �����oehigm\�ih�ijbyl_evkdb�Kbkb�;m�
ab�ih�ie_qm��\_ebdh^mrgh�^ha\hebe�_fm�kqblZlv�k_c�qm^�
guc�hkljh\hd�ih�ij_`g_fm�_]h�kh[kl\_gghklvx� �F��;me�
]Zdh\��;Z]jh\uc�hkljh\���Ijbfb�kugZ��ihijhkb�=hkih^Z
;h]Z� kZfhebqgh��qlh[u�ijhklbe�hg�f_gy��mqly� kfy]qZx�
sb_�h[klhyl_evkl\Z��qlh[u�ijbgye�ohlv�dm^Z�b�^ha\hebe
gZf�k\b^_lvky��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZ�
eZqZ����:�^bj_dlhjZ�[_ki_qgu_�ih�nZ[jbd_�]meyxl��gZ�klh�
jhg_�g_�^ha\heyxl�ihdmiZlv�ijh^mdlu� �<��=beyjh\kdbc�
Fhkd\Z� b�fhkd\bqb��� ;Z[Z� =jmrZ� ���� hlghkbeZkv� dh� fg_
hkh[_ggh�ohjhrh������b�qZklh��gZjmrZy�ijbdZau�ohay_\��^h�
a\heyeZ�fg_�h[sZlvky�k�Fbl_gvdhx� �?��Dhaeh\kdbc��<h�
^h\hah\t�	�kugt���<�h[f_g�gZ�wlm�ex[_aghklv�ihkueZe�hg
BafZceh\m�k\hb�klbob��gh�gb�\�dh_f�kemqZ_�g_�^ha\heye
bo�i_qZlZlv��g_kfhljy�gZ�ihklhyggu_�ijhkv[u�BafZceh\Z
�<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���Dhjheb��]_j�
ph]b��dgyavy�=_jfZgbb�khi_jgbqZeb�\�e_klb�b�gbadhihd�
ehgkl\_�b�f_qlZeb� ebrv� h� lhf�� qlh[u� \eZkl_ebg� ^ha\h�
ebe�bf�hlijZ\blvky�\�>j_a^_g��?��LZje_��GZr_kl\b_�GZ�
ihe_hgZ�gZ�Jhkkbx��

�NJ:AKBG� ��^Z\Zlv� jZaj_r_gb_�� ^Z\Zlv� iha\he_�
gb_��^Z\Zlv�^h[jh��gZ�qlh�e���

�:G:E� ��kZgdpbhgbjh\Zlv��^Z\Zlv�kZgdpbx��gZ�qlh�e���
^Z\Zlv�a_e_guc�k\_l��q_fm�e����^Z\Zlv�kh]eZkb_��gZ�qlh�e���
^Z\Zlv�ijZ\h��^himkdZlv����^Z\Zlv����ijhclb�dhfm�e���
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�|DHG<� ��bf_lv�ijZ\h�>kj��Bg\Zeb^Zf�jZaj_r_gh�ijh�
oh^blv�[_a�hq_j_^b�|�

"Bg\Zeb^u�bf_xl�ijZ\h�ijhoh^blv
[_a�hq_j_^b@�

�:GL� ��aZij_sZlv��\hkij_sZlv��G_�[m^_l�gZ�qlh�e�
qv_c�e��\heb�|��Dlh�lh�g_�jZaj_rbl�q_]h�e���

�|:GL� ��ijbdZau\Zlv����\_e_lv���

��>?J� ��jZaj_r_gb_�� iha\he_gb_�� jZaj_rbl_evguc

> ��lZdhc��k�ihfhsvx�dhlhjh]h�jZaj_rZxl�^_eZlv�qlh�e���
kj��jZaj_rbl_evguc�^hdmf_gl@��iha\hebl_evguc�> ��lZdhc�
dhlhjuc�fh`_l�[ulv�iha\he_g���kj�� �\iheg_��iha\hebl_ev�
gh_�ex[hiulkl\h@��g_iha\hebl_evguc�>kj��g_iha\hebl_ev�
gZy� ]jm[hklv� �jhkdhrv!@�� mklZj�� beb� ijhkl�� g_^ha\he_g�
guc�  � �aZij_s_gguc��� iha\hebl_evgh� >kj��Iha\hebl_evgh
kijhkblv��dlh�aZ�\k_�wlh�[m^_l�hl\_qZlv@��fh`gh��� >kj�
Fh`gh�\hclb"@��g_evay���

�;B;E� ��E��G��Bhj^ZgkdZy��K_fZglbdh�kbglZdkbq_kdb_
hkh[_gghklb�khq_lZgbc�qZklbpu�g_�k�beehdmlb\gh�dhffmgb�
dZlb\gufb�]eZ]heZfb�\�jmkkdhf�yaud_����5XVVLDQ�/LQJXLVWLFV�
������YRO�����X��>��:ij_kyg��I_jnhjfZlb\u�\�]jZffZlbd_�b
\�keh\Zj_� ���Ba\_klby�:G�KKKJ��K_jby�ebl_jZlmju�b�yau�
dZ�� �������� ��� $�� :LHU]ELFND�� (QJOLVK� 6SHHFK� $FW� 9HUEV�
$�6HPDQWLF�'LFWLRQDU\��6\GQH\�� HWF��� ������F��Y��=eh\bgkdZy�
K_fZglbdZ�]eZ]heh\�j_qb�k�lhqdb�aj_gby�l_hjbb�j_q_\uo�Zd�
lh\� ��� Jmkkdbc� yaud� \� _]h�nmgdpbhgbjh\Zgbb��DhffmgbdZ�
lb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X��:�@

J:AJ?R:LV �

J:AMFGUC� ����� J:KKM>BL?EVGUC�� A>J:<H�
FUKEYSBC�� LJ?A<UC� ����� ;E:=HJ:AMFGUC� �
�lZdhc��dhlhjhfm�k\hckl\_ggh�ohjhrh�ihgbfZlv�kblmZpbx�b
^_ckl\h\Zlv�\�khhl\_lkl\bb�k�wlbf�ihgbfZgb_f��g_�iha\h�
eyy�wfhpbyf�\ebylv�gZ�k\h_�ih\_^_gb_��

JZamfgu_�ex^b�aZ[hlylky�h�k\h_f�a^hjh\v_��JZkkm^b�
l_evguc�q_eh\_d�g_�klZg_l�^_ckl\h\Zlv�gZh[mf��Ex[hc

a^jZ\hfukeysbc� q_eh\_d� ih^qbgbeky� [u� h[klhyl_evkl�
\Zf�\�lZdhc�kblmZpbb��Emqr_�ihkemrZlvky�_]h�kh\_lZ��hg
q_eh\_d�lj_a\uc��;m^mqb�q_eh\_dhf�[eZ]hjZamfguf��hg�g_
klZe�kihjblv�k�ivyguf�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����mdZaZgb_�gZ�eh]bq_kdbc�ZgZeba�kblmZpbb��oZ�
jZdl_jgh�\�gZb[hevr_c�kl_i_gb�^ey�jZkkm^bl_evguc��jZ�
amfguc������k\yav�k�oZjZdl_jbklbdhc�j_q_\hc�fZg_ju�km[t�
_dlZ��jZkkm^bl_evguc�b�²�\�f_gvr_c�kl_i_gb�²�jZamf�
guc�oZjZdl_jbamxl�b�fZg_jm� ]h\hjblv��� ���k\yav�k�\hajZ�
klhf� �jZamfguc� b� [eZ]hjZamfguc�� \� hlebqb_� hl� ^jm]bo
kbghgbfh\�jy^Z��ijbf_gbfu�b�d�^_lyf������hp_gdZ�k\hckl\Z
�jZkkm^bl_evguc�b�[eZ]hjZamfguc�fh]ml�hp_gb\Zlvky�g_
lhevdh�iheh`bl_evgh��gh�b�hljbpZl_evgh��

<k_� kbghgbfu� jy^Z� h[hagZqZxl� i h k l h y g g h _
k\hckl\h�ebqghklb��dhlhjh_�ijhy\ey_lky�\�i_j\mx�hq_j_^v
\� [ulh\hf� ih\_^_gbb� b� ijb� j_r_gbb� ijZdlbq_kdbo�`ba�
g_gguo�aZ^Zq�

IjbeZ]Zl_evgh_�jZamfguc�mdZau\Z_l�gZ�lh��qlh�km[t_dl
k\hckl\Z�mf__l� Z g Z e b a b j h \ Z l v �kblmZpbx��ijbgb�
fZ_l�ijZ\bevgu_�j_r_gby�b�ijZ\bevgh�\_^_l�k_[y��jmdh\h^kl�
\mykv� j Z k k m ^ d h f� �Z�g_�wfhpbyfb��g_�kdehg_g�d�nZglZ�
abyf�b�ij_m\_ebq_gbyf��kj�� Y�agZeZ�lhevdh�h^gm�jZamfgmx
`_gsbgm��dhlhjZy�\h�\j_fy�e_gbg]jZ^kdh]h�\uk_e_gby�^\h�
jyg�keh`beZ�\_sb�b�m^jZeZ�\�ijh\bgpbx��khojZgb\�qbkluc
iZkihjl� b� l_f� kZfuf� ba[Z\b\� k_[y� hl� fgh`_kl\Z� [_^

�G��FZg^_evrlZf��<hkihfbgZgby���> h g �= m Z g� �Lu�^m�
fZ_rv��hg�klZg_l�j_\gh\Zlv"���M`�\_jgh�g_l��hg�q_eh\_d

jZamfguc� �:�� K�� Imrdbg�� DZf_gguc� ]hklv��� <u� ²� ex^b
k_jv_agu_��jZamfgu_��ijZdlbq_kdb_��\u�kf__l_kv�gZ^�km_�
\_jbyfb� b� p_gbl_� a^jZ\uc� kfuke� �=�� Q_kl_jlhg�� M^b\b�
l_evgh_� m[_`bs_��i_j��G��LjZm[_j]���Keh\h� jZamfguc� bk�
ihevam_lky� ^ey� oZjZdl_jbklbdb� b� ih\_^_gby� q_eh\_dZ�� b
_]h� j _ q b� � g_evay� gZa\Zlv� jZamfguf� q_eh\_dZ�� dZd� [u
ijZ\bevgh�k�ijZdlbq_kdhc�lhqdb�aj_gby�hg�k_[y�gb�\_e��_keb
wlh�k\hckl\h�g_�ijhy\ey_lky�\�_]h�fZg_j_�]h\hjblv�²�ykghc�
k^_j`Zgghc� b� g_wfhpbhgZevghc��<� ih\_^_gbb� jZamfgh]h
q_eh\_dZ�g_l�f_klZ�\uqmjghklb�b�Znn_dlZpbb��kj��:�\_kghc
ijb\habeb�d�[Zjurg_�dhe^mgZ�ba�k_eZ�Q_jfZrgh]h��agZf_�
lblh]h� DebfZ� ?jhobgZ�� [eZ]hh[jZagh]h�� [h]Zlh]h� h^gh�
^\hjpZ������hq_gv�^_evgh]h�ohaybgZ�b�hq_gv�jZamfgh]h��ijh�
klh]h�\�j_qZo�h[uqgh��gh�ij_h[jZ`Z\r_]hky�\�\heo\Z�\hae_
[heysbo��B��;mgbg��Kmoh^he��

JZamfguc�oZjZdl_jbam_l� e b q g h k l v � \ � p _ e h f
b�\�[hevr_c�kl_i_gb��q_f�^jm]b_�kbghgbfu�jy^Z��k[eb`Z�
_lky�k�ijbeZ]Zl_evguf�mfguc��jZamfgh]h�q_eh\_dZ�h[uq�
gh�fh`gh� gZa\Zlv� b� mfguf� �gh� g_� gZh[hjhl��� kj��Y� [ueZ
a^hjh\__�b�`b\__�__��gh�hgZ�[ueZ�jZamfg__��hgZ�\k_�agZeZ�
dZd� fg_� dZaZehkv� lh]^Z�� \k_� ihgbfZeZ�� hl\_qZeZ� gZ� \k_
\hijhku��G��;_j[_jh\Z��Dmjkb\�fhc��

OZjZdl_jbklbdZ�jZamfguc�\�jZ\ghc� kl_i_gb�ijbf_gb�
fZ� d� \ a j h k e u f � b � d � ^ _ l y f� � kj��Y� g_� ^mfZeZ�
qlh�iylbe_lgbc�j_[_ghd�fh`_l�[ulv�lZdbf�jZamfguf�b
kZfhklhyl_evguf�

Wlh� k\hckl\h� hp_gb\Z_lky� h^ghagZqgh� i h e h ` b �
l _ e v g h� � kj�� khfgbl_evghklv� \ukdZau\Zgbc� lbiZ� "<u
baebrg_�jZamfgu�

IjbeZ]Zl_evgh_�jZkkm^bl_evguc�mdZau\Z_l�gZ� lh��qlh
km[t_dl� k\hckl\Z� lsZl_evgh� Z g Z e b a b j m _ l � kblmZ�
pbx�ij_`^_��q_f�ijbgbfZlv�j_r_gb_�� i h k e _ ^ h \ Z �
l _ e v g h �h[^mfu\Z_l�\k_�Zj]mf_glu�aZ�b�ijhlb\��hibjZ�
ykv�bkdexqbl_evgh�gZ� e h ] b d m� �Z�g_�gZ�bglmbpbx��Kj�
Kheh\_cqbd� m[_`Ze"� KZrZ� g_� fh]� \� wlh� ih\_jblv�� ���
IjZdlbqguc��jZkkm^bl_evguc�Kheh\_cqbd�hlebqgh�ihgb�
fZ_l� g_e_ihklv�lZdh]h� ihklmidZ��Gh� Ab^Z� ih\_jbeZ�� ²
;_]ml�hl�lhkdb��²� kdZaZeZ�hgZ��²�^Z`_�hq_gv�jZkkm^b�
l_evgu_� ex^b��L_jyxl�jZkkm^hd� b� [_]ml��H[uqgZy� \_sv

�:��Ju[Zdh\��>_lb�:j[ZlZ��
Hkgh\Zgb_f�^ey�lh]h��qlh[u�ijbibkZlv�q_eh\_dm�k\hc�

kl\h�jZamfguc��kem`Zl�_]h�ihklmidb�b�m`_�ijbgylu_�j_�
r_gby��Hkgh\Zgb_f� ^ey� lh]h�� qlh[u� ijbibkZlv� k\hckl\h
jZkkm^bl_evguc��fh`_l� kem`blv� kZf� o h ^ � _]h�jZkkm`�
^_gbc��Z�lZd`_�h[t_dlb\gZy�� [ _ k k l j Z k l g Z y �fZg_�
jZ� jZkkm`^Zlv� b� kdehgghklv� jZafureylv� h� q_f�eb[h
\ k e m o� �Kj��Bgkljmf_gl� [m^_rv� [jZlv� m� deZ^h\sbdZ�
²�IhdZ�g_�h[aZ\_^_rvky�k\hbf��²�aZf_lbeZ�JbgZ��²�Wlh
[m^_l�iha`_��dh]^Z�hgZ�aZjZ[hlZ_l�fgh]h�^_g_]��²�\ha�
jZabe�jZkkm^bl_evguc�E_\hqdZ��²�GZrbf�dZa_gguf�bg�
kljmf_glhf� \iheg_�fh`gh�jZ[hlZlv� �:��Ju[Zdh\��>_lb
:j[ZlZ��

K\hckl\h�jZkkm^bl_evghklb�h[uqgh�khq_lZ_lky�k�g_dhlh�
jhc� f _ ^ e b l _ e v g h k l v x� km[t_dlZ�� k h e b ^ �
g h c� fZg_jhc�]h\hjblv�b�^_j`Zlvky��kj��Ba�I_j\h]h�Hl�
^_e_gby�Kl_ieZ]Z�����[_`Zeb�^\Z�dZlhj`ZgbgZ�²�=jb]hjbc
Dm^eZ� ²� djy`bkluc�� kl_i_gguc� jZkkm^bl_evguc� klZ�
jbd��mdjZbg_p��gh�dh]^Z�ih^i_dZeh��gjZ\�[ue�aZihjh`kdbc�
[hyebkv�_]h�b�[eZlgu_��b�B\Zg�>mr_qdbg��lbobc�[_ehjmk�
e_l�ljb^pZlb�iylb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Kj��g_ijb_fe_fh_�\�g_cljZevghf�dhgl_dkl_�"ihju\bkluc�
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jZkkm^bl_evguc�xghrZ�beb�"ijh\hjguc�jZkkm^bl_evguc

xghrZ�
Wlh� k\hckl\h� g_kh\f_klbfh� k� ihklmidZfb�� ijh^bdlh�

\Zggufb�qm\kl\hf��Z�g_�jZamfhf��kj��Fhc�ie_ggbd�mfguc
q_eh\_d�� jZkkm^bl_evguc�� hg� g_� \ex[e_g� \� q_jd_r_gdm

�:��K��Imrdbg��IbkvfZ���<k_�jZkkm^bl_evgu_�`_gsbgu�b
\ijyfv�kqblZxl�\k_o�mq_guo�kmfZkr_^rbfb��=��Q_kl_jlhg�
G_h[tykgbfh_� ih\_^_gb_� ijhn_kkhjZ�Q_^^Z�� i_j��L��DZ�
aZ\qbgkdhc��� JZkkm^bl_evghklv� kdhj__� ijbkmsZ� ex^yf
a j _ e h ] h �\hajZklZ��ohly�_x�fh]ml�h[eZ^Zlv�b�^_lb��kj�
FZevqbd�[ue�kfbjguf�b�g_�ih�^_lkdb�jZkkm^bl_evguf�

Hp_gdZ� k\hckl\Z�� h[hagZqZ_fh]h� ijbeZ]Zl_evguf� jZk�
km^bl_evguc��fh`_l�[ulv�^\hydhc��<�kblmZpbb��dh]^Z�jZk�
km^bl_evghklv�m^_j`b\Z_l�q_eh\_dZ�hl�g_h[^mfZgguo�ih�
klmidh\��dhlhju_�ijbg_kml�_fm�\j_^��Z�ihevau�g_�ijbg_kml
gbdhfm�� hgZ� hp_gb\Z_lky� i h e h ` b l _ e v g h� � kj�� :
hgZ�[m^_l� \Zf� ohjhr_x� gygvdhc�� wlh�^_\mrdZ� kdjhfgZy�
l\_j^Zy�� jZkkm^bl_evgZy� ���� HgZ� ^hfhk_^dZ�� hgZ� Zg]_e
djhlhklb��N��F��>hklh_\kdbc��;_ku��

?keb�`_�ih\_^_gb_�q_eh\_dZ�\hkijbgbfZ_lky�dZd�q_�
j_kqmj� hklhjh`gh_�� bkdexqZxs__� ^ey� g_]h� ^Z`_� hijZ\�
^Zgguc�jbkd��jZkkm^bl_evghklv�fh`_l�hp_gb\Zlvky� h l �
j b p Z l _ e v g h�²�dZd�k\hckl\h��f_rZxs__�km[t_dlm
`blv�iheghc�`bagvx�� kj��<u�m]jxfu�b�jZkkm^bl_evgu�
[hbl_kv�hl^Zlvky�ihju\m�b� \k_�^mfZ_l_�h�ihke_^kl\byo

�:��I��Q_oh\��:jbZ^gZ���Fg_�[ueh�kdmqgh�]h\hjblv�k�wlbf
baebrg_�jZkkm^bl_evguf�b�gZ^h_^eb\uf�q_eh\_dhf�

IjbeZ]Zl_evgh_� a^jZ\hfukeysbc� mdZau\Z_l� gZ� kih�
kh[ghklv� q_eh\_dZ� ^mfZlv� b� ihklmiZlv� \� khhl\_lkl\bb� kh
a ^ j Z \ u f �k f u k e h f� �QZklh�wlh�k\hckl\h�k\yau\Z�
_lky� mjZ\gh\_r_gghklvx�� g _ k d e h g g h k l v x � d
f b k l b d _� � klj_fe_gb_f� \k_� h[tykgylv� j Z p b h �
g Z e v g u f b �ijbqbgZfb��A^jZ\hfukeysbc�q_eh\_d�g_
kdehg_g� m\e_dZlvky��ijZ\bevgh� hp_gb\Z_l� kl_i_gv� \Z`gh�
klb� dZdbo�eb[h� kh[ulbc�� g_� kdehg_g� ij_m\_ebqb\Zlv��Kj�
Gb� h^bg� a^jZ\hfukeysbc� xjbkl� gbdh]^Z� g_� ih\_jbl� \
\hafh`ghklv� kh\_jr_gby� ij_klmie_gby� bf_ggh� wlbf
Km[t_dlhf��<��Dmgbg��Duky���A^jZ\hfukeys_fm�q_eh\_dm
g_�ijbklZeh�\_jblv�^hkm`bf�kie_lgyf��HgZ�q_eh\_d�\�\u�
kr_c� kl_i_gb� a^jZ\hfukeysbc� b� gb� d� dZdbf� agZoZjdZf�
jZamf__lky��g_�ihc^_l�

Ihkdhevdm�a^jZ\hfukeb_�ijbh[j_lZ_lky�\�agZqbl_evghc
kl_i_gb�aZ�kq_l�`bag_ggh]h�hiulZ��hgh�ijbibku\Z_lky��dZd
ijZ\beh�� \ a j h k e u f �ex^yf�

Wlh� k\hckl\h� oZjZdl_jbam_lky� h^ghagZqgh� i h e h �
` b l _ e v g h� � \� g_cljZevghf� dhgl_dkl_� g_ijb_fe_fu
khq_lZgby�lbiZ�"baebrg_�a^jZ\hfukeysbc�

IjbeZ]Zl_evgh_� lj_a\uc� mdZau\Z_l� gZ� kihkh[ghklv
km[t_dlZ� \b^_lv� \_sb� \� b k l b g g h f � k\_l_�� [ _ a �
h r b [ h q g h �km^blv�h�ex^yo�b�kblmZpbyo��g_�iha\heyy
gbdZdbf� i h k l h j h g g b f �nZdlhjZf��\dexqZy�qm\kl�
\Z��\ebylv�gZ�k\hb�hp_gdb�b�j_r_gby��JZamfguc�q_eh\_d
ijbgbfZ_l�ijZ\bevgu_� j_r_gby��jZkkm^bl_evguc�²� eh�
]bqgh�jZkkm`^Z_l��lj_a\uc�²�y k g h � \ b ^ b l� �lh�_klv
\b^bl�\_sb�lZdbfb��dZdb_�hgb�_klv��Kj��Djhf\_ev�[ue�bk�
lh\h�\_jmxsbf��gh�ijb�wlhf�lj_a\uf�iheblbdhf�b�ihgb�
fZe�� dZdb_� m`ZkZxsb_� ihke_^kl\by� \e_q_l� aZ� kh[hc� ih�
iuldZ�iheblbq_kdbfb�kj_^kl\Zfb�j_Zebah\Zlv�^moh\guc
b^_Ze��©K_]h^gyª�������������?keb�[u�hgZ�aZohl_eZ�b�iha\h�
ebeZ�� y�fh]eZ�[u� __�ihex[blv��gh� _c� g_� gm`gZ�[ueZ�fhy
ex[h\v��HgZ�[ueZ�fm^jZ��lj_a\Z��qbklZ�b�]hj^Z��B��I_l�

d_\bq��K\h[h^gh_� iZ^_gb_���Hg� ij_\hkoh^gh� agZe� bklh�
jbx������mfhf�[ue�yk_g�b�lj_a\��F��Rhehoh\��Lbobc�>hg��

Wlh�k\hckl\h�ijbibku\Z_lky� \ a j h k e u f �ex^yf�b
g_� fh`_l� [ulv� bkihevah\Zgh� ^ey� oZjZdl_jbklbdb� ^_l_c�
Hgh�\k_]^Z�hp_gb\Z_lky� i h e h ` b l _ e v g h� �_keb�fu
kqblZ_f�dh]h�eb[h�lj_a\uf�q_eh\_dhf��lh�fu�fh`_f�^h�
\_jylv�_]h�hp_gdZf�b�kh\_lZf��kj��:�_keb�m`_�bkdZlv�kiZ�
k_gby��lh�gZ^h�[ueh�gZ\_jgydZ��k�ijh^mfZgguf�ieZghf��dZd�
\�dhgp_�dhgph\��ij_^eZ]Ze�wlhl�k\_^msbc�b�lj_a\uc��ohly
b�ijhlb\guc��q_eh\_d��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IjbeZ]Zl_evgh_� [eZ]hjZamfguc�� \� hlebqb_� hl� ijhqbo
kbghgbfh\�jy^Z��g_�Zdp_glbjm_l�gb�kihkh[ghklv�km[t_dlZ
jZafureylv�b�jZkkm`^Zlv��gb� _]h� kihkh[ghklv� \b^_lv� \_�
sb�lZdbfb��dZdb_�hgb�_klv��;eZ]hjZamfguf�gZau\Zxl�q_�
eh\_dZ�� dhlhjuc� mf__l� kh[ex^Zlv� k \ h b � b g l _ j _ �
k u� � \k_]^Z� ihklmiZ_l� lZd�� qlh[u� h[_ki_qblv� k\hx� [_a�
hiZkghklv� b� [eZ]hihemqb_�� k\h^bl� jbkd� d�fbgbfmfm��Kj�
GZlZevy� =jb]hjv_\gZ� g_� [ueZ� [_ajZaebqgZ� d� lhfm�� dm^Z
FZrmjZ�oh^bl��gh�kqblZeZ�__�\iheg_�[eZ]hjZamfghc�b�g_
\hajZ`ZeZ��;��AZcp_\��=hem[Zy�a\_a^Z���Mqbl_evgbpZ�²�\Z�
rZ�`_gZ��B�_keb�\u�[m^_l_�[eZ]hjZamfgu��lh�fu�g_�lhev�
dh�\Zk��gh�b�__�i_j_\_^_f�\�D_`fm��b�lml�gm`gu�mqbl_ey

�:��Ju[Zdh\��>_lb�:j[ZlZ���Wlh�ijbeZ]Zl_evgh_�mihlj_[�
ey_lky�lh]^Z��dh]^Z�g_h[oh^bfh�hoZjZdl_jbah\Zlv�\�i_j\mx
hq_j_^v� i h k l m i d b �q_eh\_dZ��Z�g_�_]h�kihkh[�ijbgy�
lby�j_r_gbc�beb�h[sb_�km`^_gby��;eZ]hjZamfguf�fh`gh
gZa\Zlv�b�lZdh]h�q_eh\_dZ��dhlhjuc� b g k l b g d l b \ g h
ihklmiZ_l�ijZ\bevgh��ohly�b�g_�kdehg_g�d�baebrg_fm�ZgZ�
ebam��kj��MkeurZ\�hl�IZg^Ze_\kdh]h�h[�__�k\b^Zgbb�k�Jm�
^bguf��hgZ�>fZlv@�g_�klhevdh�jZkk_j^beZkv��kdhevdh�m^b�
\beZkv�lhfm��dZd�fh]eZ�[eZ]hjZamfgZy�GZlZevy�j_rblvky
gZ�lZdhc�ihklmihd��B��K��Lmj]_g_\��Jm^bg��

OZjZdl_jbklbdZ� [eZ]hjZamfguc� mdZau\Z_l� gZ� ijZdlb�
q_kdmx�gZijZ\e_gghklv�mfZ��gZ� kdehgghklv�[ulv� dZd� \k_�
hlkmlkl\b_�hl\e_q_gguo�bgl_j_kh\��kj��Gm�k��dZdh_�`_�fh_
kh[kl\_ggh_�ebph"�AhehlZy�k_j_^bgZ��gb�]emi��gb�mf_g��^h�
\hevgh�[_a^Zj_g�b�k�emgu�khkdhqbe��dZd�]h\hjyl�a^_kv�[eZ�
]hjZamfgu_�ex^b��g_�lZd�eb"��N��F��>hklh_\kdbc��;_ku��

WlZ� oZjZdl_jbklbdZ� \� jZ\ghc� kl_i_gb� ijbf_gbfZ� b� d
\ a j h k e u f� � b � d � ^ _ l y f� � kj��[eZ]hjZamfgZy�^_�
\hqdZ�

?keb�dhgl_dkl�ij_^iheZ]Z_l��qlh�bgl_j_ku�km[t_dlZ��_]h
[_ahiZkghklv� b� [eZ]hihemqb_� \klmiZxl� \� ijhlb\hj_qb_� k
wlZehghf� [eZ]hjh^gh]h�ih\_^_gby�beb� k� bgl_j_kZfb� ^jm�
]bo� ex^_c�� lh� oZjZdl_jbklbdZ� [eZ]hjZamfguc� mdZau\Z_l
gZ� h l j b p Z l _ e v g m x � hp_gdm� wlh]h� k\hckl\Z�� Kj�
Gh� gZklmiZ_l� ij_^_e�� dh]^Z� m`_� g_� ohq_lky�� dh]^Z� m`_
ijhlb\gh� [ulv� [eZ]hjZamfguf� djhebdhf�� ���� Dh]^Z� oh�
q_lky�djbdgmlv��©>Z�[m^vl_�\u�ijhdeylu��m`�klj_eycl_
ihkdhj_c�ª��:��Khe`_gbpug��:jobi_eZ]�=ME:=���<u�m`Zk�
gh� [eZ]hjZamfgZy�� \ajhkeZy�� k_jv_agZy�� kdmqgZy�� :� y� \hl
hklZeky�lZdbf��dZdbf�[ue�\�^\_gZ^pZlv�e_l��G��;_j[_jh�
\Z��Dmjkb\�fhc���GZa\Zlv�dh]h�eb[h� kebrdhf�[eZ]hjZamf�
guf� agZqbl� h[\bgblv� q_eh\_dZ� \� ljmkhklb� b� w]hbaf_�� kj�
IhgbfZx�� \u� kebrdhf� [eZ]hjZamfgu�� qlh[u� jbkdh\Zlv
k\h_c� j_imlZpb_c� jZ^b� ^jm]h]h� q_eh\_dZ��Ijbau\�;m^vl_
[eZ]hjZamfgu�� kh^_j`bl� kh\_l�ih^mfZlv� h� k\hbo�bgl_j_�
kZo�� \� lh� \j_fy� dZd� ;m^vl_�lj_a\u�� ih[m`^Z_l� d� [he__
\gbfZl_evghfm�jZpbhgZevghfm�ZgZebam�kblmZpbb�

<�h[uqghf�dhgl_dkl_��h^gZdh��[eZ]hjZamfguc� g _ c �
l j Z e v g h � hlghkbl_evgh� fhjZevghc� hp_gdb�� kj�� HgZ
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>FZj]ZjblZ@�lml� mk\hbeZ�� qlh� ^Z`_� [m^mqb� kh\_jr_ggh
k\h[h^ghc� b� g_\b^bfhc�� \k_�`_� b� \� gZkeZ`^_gbb� gm`gh
[ulv� ohlv� g_fgh]h� [eZ]hjZamfg_c�� Lhevdh� dZdbf�lh� qm�
^hf� aZlhjfhab\rbkv�� hgZ� g_� jZa[beZkv� gZkf_jlv� h� klZ�
juc�ihdhkb\rbcky�nhgZjv�gZ�m]em��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

IJBF?Q:GB?����K�kbghgbfZfb�jZkkfZljb\Z_fh]h�jy^Z�\
g_dhlhjuo� k\hbo� mihlj_[e_gbyo� k[eb`Z_lky� ijbeZ]Zl_evgh_
mfguc� ��� bf_xs__� [he__�rbjhdh_� agZq_gb_�� kj�� >ey� h^gh]h
f]gh\_gvy���M`_ev�k_[y�k]m[blv�j_rbeky�[�hg�gZ\_d"���G_l��y�g_
^mfZx����Hg�mfguc�q_eh\_d��:��K��Imrdbg��:g^`_eh���:�LZev�
[_j]�lh��hdZau\Z_lky��mfguc��\h\j_fy�m_oZe��F��;me]Zdh\��;_�
eZy�]\Zj^by���<�wlbo�ijbf_jZo�oZjZdl_jbklbdZ�mfguc�mdZau\Z_l
g_�klhevdh�gZ�lh��qlh�q_eh\_d�mf__l�jZafureylv�b�ZgZebabjh�
\Zlv�� kdhevdh� gZ� _]h� mf_gb_� ^_eZlv� ijZ\bevgu_� \u\h^u� ba
k\hbo�jZafure_gbc��g_�ih^^Z\Zlvky�wfhpbyf��mf_lv�^_ckl\h�
\Zlv�\�k\hbo�bgl_j_kZo��[ulv�hklhjh`guf��Wlhl�lbi�mihlj_[�
e_gby�ijbeZ]Zl_evgh]h�mfguc�hkh[_ggh�oZjZdl_j_g�^ey�h[jZs_�
gby�d�^_lyf��;m^v�mfguf��g_�rZeb�b�kemrZcky�[Z[mrdm�

K[eb`Z_lky�k�kbghgbfZfb�^Zggh]h�jy^Z�b�ijbeZ]Zl_evgh_
a^jZ\uc� \� khq_lZgbyo� lbiZ� a^jZ\uc� mf�� a^jZ\uc� kfuke�� kj�
Ivxsbc�ijhklh�\h^dm�khojZgy_l�b�a^jZ\uc�mf��b�l\_j^mx�iZ�
fylv��beb�gZh[hjhl�²�l_jy_l�jZahf�b�lh��b�^jm]h_� ����:� \
kemqZ_� kh� ©Ke_ahc� dhfkhfhedbª� ijhklh� kf_rgh�� \uiv_rv� __
klh� ]jZff�� wlhc� ke_au��²� iZfylv�l\_j^Zy�� Z� a^jZ\h]h� mfZ
dZd�g_�[u\Zeh��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���<k_�`_�_fm
o\Zlbeh�a^jZ\h]h�kfukeZ�^h]Z^Zlvky��qlh�ba�aZ�h^ghc�aZibkdb
klhevdh�^_\mr_d� g_�fh`_l� kb^_lv�� klu^eb\h� ihlmib\rbkv
�N��BkdZg^_j��;hev�b�g_`ghklv��

IJBF?Q:GB?����IjbeZ]Zl_evgh_�jZamfguc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�jZamfguc��� ��h[eZ^Zxsbc�q_�
eh\_q_kdbf�jZamfhf���kj��Y�ij_^eZ]Zx�jZ[hqmx�]bihl_am��E_�
lmqb_�iby\db�_klv�dhj_ggu_�jZamfgu_�h[blZl_eb�FZjkZ��ohly
hgb�gZoh^ylky�ihdZ�gZ�gbadhc�klmi_gb�jZa\blby��:��b�;��Kljm�
]Zpdb_��KlZ`_ju��

IjbeZ]Zl_evgu_� jZamfguc�� lj_a\uc�� [eZ]hjZamfguc
bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�jZamfguc������lj_a�
\uc������[eZ]hjZamfguc��� ��lZdhc��dZdh]h�fh`gh�h`b^Zlv�hl
ex^_c��h[eZ^Zxsbo�^Zgguf�k\hckl\hf���kj��KZfuf�jZamfguf
\�lZdbo�kljZgguo�h[klhyl_evkl\Zo�ij_^klZ\eyehkv�ijhklh
\k_�wlh�aZ[ulv�b�i_j_klZlv�^mfZlv�h�Jm^hevnb��b�h[�bkq_a�
gh\_gbb�\f_kl_�k�gbf�b�ghf_jZ�`mjgZeZ��F��;me]Zdh\��L_Zl�
jZevguc� jhfZg��� <hh[s_�� ijb� lj_a\hf� ih^oh^_� [ueZ� [u� g_
[_kihe_agZ� hij_^_e_ggZy� kh]eZkh\Zgghklv� \� jZa\blbb� k\ya_c
]hkm^Zjkl\�KG=�k�^Zevgbf�aZjm[_`v_f��:job\�G=���QZZ^Z_\
[ue�fZdkbfZebkl�� ����QZZ^Z_\Z�g_�fh]eb�m^h\e_l\hjblv�[eZ�
]hjZamfgu_� ieZgu� ©KhxaZ� [eZ]h^_gkl\byª�� ijhk\_s_gb_� h[�
s_kl\Z�� \ebygb_� gZ� ]hkm^Zjkl\_gguo� jmdh\h^bl_e_c�� ihkl_�
i_ggh_�h\eZ^_gb_�dexq_\ufb�maeZfb� \eZklb� �X��EhlfZg��;_�
k_^u�h�jmkkdhc�dmevlmj_��

�N²D� �<k_� ijbeZ]Zl_evgu_� jy^Z� bf_xl� nhjfm
KJ:<G�� A^jZ\hfukeysbc� bf__l� lhevdh� ZgZeblbq_kdmx
kl_i_gv� kjZ\g_gby�� hklZevgu_� ijbeZ]Zl_evgu_� h[jZamxl
nhjfm�KJ:<G�dZd�ZgZeblbq_kdb��lZd�b�kbgl_lbq_kdb��Kj�
Hev]Z�[ueZ�_keb�g_�mfg__��lh�jZamfg__�<Zj\Zju��fgh]h�qb�
lZeZ��ex[beZ�fmaudm��kmf_eZ�jZa\blv�kh[kl\_gguo�^_l_c

�;��<Zkbev_\��>hf��dhlhjuc�ihkljhbe�^_^��>\hafh`gh�b�[h�
e__� jZamfghc@��Gh� ^h\h_ggZy� ^_j_\gy�²� \ky�� ih^Z\eyxs_
\ky�[ueZ�lj_a\Z��g_kjZ\gbfh�lj_a\__�]hjh^Z��hgZ�gbkdhev�
dh�g_�jZa^_eyeZ�h[h`_kl\e_gby�[Zlvdb�KlZebgZ��:��Khe�
`_gbpug�� :jobi_eZ]� =ME:=�� >\hafh`gh� b� [he__� lj_a�

\hc@�� HgZ� [ueZ� jZkkm^bl_evg__� [jZlZ� �[he__� jZkkm^b�
l_evghc��q_f�[jZl!��Hg�hdZaZeky�[he__�a^jZ\hfukeysbf

q_eh\_dhf��q_f�y�^mfZe�

<k_� kbghgbfu� jy^Z� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_^bdZlb\ghc
nmgdpbb�bkihevamxlky�dZd�ihegu_��lZd�b�djZldb_�nhjfu��gh
^ey�ijbeZ]Zl_evgh]h�a^jZ\hfukeysbc�djZldZy�nhjfZ�g_oZ�
jZdl_jgZ��Kj��Hg�[ue�q_klhex[b\�b�g_�kh[bjZeky�\kx�`bagv
[ulv�qvbf�lh�k_dj_lZj_f��gh�hg�[ue�jZamf_g�b� agZe��qlh
emqrbc�kihkh[�mclb�ba�k_dj_lZj_c�²�klZlv�k_dj_lZj_f�oh�
jhrbf� �=��Q_kl_jlhg��A_e_guc�q_eh\_d��i_j��E��Kmff�� >\ha�
fh`gh�b�[ue�jZamfguf@��;m^v�[eZ]hjZamf_g��[eZ]hjZamf�
guf!��g_�e_av�gZ�jh`hg��Lu�jZkkm^bl_evgZ��b�\�l\h_c�`ba�
gb�g_�^he`gh�[ulv�hrb[hd��N��F��>hklh_\kdbc��;_ku���Lu
^_\mrdZ�jZkkm^bl_evgZy��kmf__rv�ba[_`Zlv�hrb[hd��;m^v
lu�lh`_�lj_a\Z��[m^v�mfgZ��jZkkm^bl_evgZ������\a]eygb�gZ
wlh�dZd�bklbgguc�^jm]����Lu�kihkh[gZ�gZ�`_jl\u��:��I��Q_�
oh\��QZcdZ���KblmZpby� hq_gv� keh`gZy��lu� ^he`_g� [ulv

lj_a\uf��^he`_g�ij_^\b^_lv�\hafh`gu_�hiZkghklb��Fhc
^y^y�²�q_eh\_d�a^jZ\hfukeysbc��g_�kdehgguc�d�fbklbd_�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c� � <� khq_lZgbb� k� gZa\Zgbyfb� i j h n _ k k b c
wlb�ijbeZ]Zl_evgu_�oZjZdl_jbamxl�ebqghklv�\�p_ehf��Z�g_
__�ijhn_kkbhgZevgu_� k\hckl\Z�� kj��=hjr_�b� djmq_� km^beb
l_o��dlh�ih[u\Ze�\�?\jhi_������ihlhfm�qlh�hg�\b^_e�dmkh�
q_d� _\jhi_ckdhc�`bagb�b�fh]�jZkkdZau\Zlv�h�g_c��Z�jZk�
kdZau�wlb��b�\k_]^Z�gZf�g_ijbylgu_� �djhf_��jZamf__lky�
iml_\uo� aZf_lhd� [eZ]hjZamfguo� ibkZl_e_c��� [ueb� a_eh
g_ijbylgu� \� ]h^u� ihke_\h_ggu_�� jZahj_ggu_�� g_mkljh_g�
gu_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Lhevdh�ijbeZ]Zl_evgh_�lj_a\uc�khq_lZ_lky�kh�keh\Zfb
lbiZ�]heh\Z��mf��kj��Ljm^ghklv�oZjZdl_jZ�ijhbkl_dZeZ����
ba�lh]h��qlh�[ue�hg�>Oh^Zk_\bq@�j_^dhklgh�ijZ\^b\�b�q_k�
l_g��^Z�_s_�gZ^_e_g��k\_jo�k\h_]h�^ZjZ��ijhgbpZl_evguf�
lj_a\uf��g_�kdehgguf�gb�d�dZdbf�beexabyf�mfhf��<��<_c^�
e_�� Oh^Zk_\bq� ba^Zeb�\[ebab��� <b^y�� qlh� ebrv� g_agZqb�
l_evgZy�qZklv�dhfZg^u�ke_^m_l�aZ�gbf��lj_a\uf�jZkkm^�
dhf�mqblu\Zy�g_ba[_`ghklv�ihjZ`_gby�\�kemqZ_�ko\Zldb�
Ih^l_edh\�fheqZ�\udbgme�ba�\bglh\db�aZl\hj� �F��Rheh�
oh\��Lbobc�>hg��

�B� �Wlh�hgb�dh]^Z�lh�[ueb�fheh^u��djZkb\u��jZamf�
gu�b�kljh]b��Z�ihlhf�klZeb�dZd�lh�l_jylvky�kj_^b�\k_�m\_�
ebqb\Zxs_cky�b� dj_igms_c�fheh^_`b� �B��;mgbg��Ij_h[�
jZ`_gb_���Gm`guf�b�^jZ]hp_gguf�^ey�f_gy�[ueh�lh]^Z����
^_eZlvky� ba� kmoh\Zlhc�� ^_eh\blhc�� oheh^gh\Zlhc�� kihdhc�
ghc�� g_aZ\bkbfhc� b� jZamfghc�²� l_iehc�� \eZ`ghc�� ihl_�
jygghc��aZ\bkbfhc�b�[_amfghc��G��;_j[_jh\Z��Dmjkb\�fhc��
Hg�g_�i_j_klZ\Zy�gZ[ex^Ze��dZd�_]h�jZamfgZy�b�iheh`b�
l_evgZy�FZgy�mkljZb\ZeZ�]g_a^h��b�kZf�lh`_��`_eZy�ihdZ�
aZlv��qlh�hg�g_�ebrgbc�\�^hf_��^_eZe�qlh�gb[m^v�[_kihe_a�
gh_�� gZijbf_j� \udZlu\Ze� ba� kZjZy�rZjZ[Zg� b� h]ey^u\Ze
_]h� kh� \k_o� klhjhg� �:�� I�� Q_oh\�� Mqbl_ev� keh\_kghklb��
Emqr_�ijbfbjbkv�k�wlbf��iZj_gv��;m^v�jZamfguf�q_eh\_�
dhf�� <lhjh]h�rZgkZ� y� l_[_� g_� ^Zf� �:�� b� ;�� Kljm]Zpdb_�
Ojbklhex^b��� Hg� \b^_e� \� g_f� >Ki_jZgkdhf@� jZamfgh]h�
kljh]h� fukeys_]h�� h]jhfgh]h� mfZ� q_eh\_dZ�� wg_j]b_c� b
mihjkl\hf�^hklb]r_]h�\eZklb�b�mihlj_[eyxs_]h�__�lhevdh
^ey�[eZ]Z�Jhkkbb��E��G��Lheklhc��<hcgZ�b�fbj���Wlh�]h\h�
jbe�g_�ijhkeZ\e_gguc�hjZlhj��Z�mq_guc�i_^Zgl��baeZ]Zxsbc
gZmqgh�ih^l\_j`^_ggu_�b�hq_\b^gu_�\kydhfm�fZeh�fZev�
kdb�jZamfghfm�q_eh\_dm�nZdlu� �;��:dmgbg��I_eZ]by�b�[_�
euc�[mev^h]���HgZ�hq_gv�ihgyleb\Z�b�dZ`_lky�[m^_l�ohjh�
rZ� kh[hx��Gh� qlh� \� djZkhl_"� [ueZ� [u� ^h[jZ� b� jZamfgZ
�:��K��Imrdbg��FZjby�Rhgbg]��
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Kfms_gZ�eb�[ueZ�hgZ"�G_l��hq_gv�g_fgh]h��Ih�ij_`g_�
fm�[ueZ�ijhklZ��\_k_eZ�b�²�m`_�jZkkm^bl_evgZ��²�G_l�
g_l��fbeuc��²� kdZaZeZ� hgZ� \� hl\_l� gZ� _]h� ijhkv[m� _oZlv
^Zevr_�\f_kl_��²�g_l��\u�^he`gu�hklZlvky�^h�ke_^mxs_]h
iZjhoh^Z� �B�� ;mgbg� Kheg_qguc� m^Zj��� ²� 1DWDOLH�� [m^vl_
jZkkm^bl_evgu��²�kdZaZe�y�mfheyxs_��\b^y�ih�__�ebpm�
qlh� hgZ� ohq_l� ijhl_klh\Zlv�� ²� Ijhrm� \Zk�� ^h\_jvl_kv
\iheg_�fh_fm�hiulm�b�ihjy^hqghklb���:��I��Q_oh\��@_gZ��
K_j^blvky� lu� gZ� wlh� g_�fh`_rv�� ���� m`_� ihlhfm�� qlh� lu
\ljh_� _]h� jZkkm^bl_evg__� b� g_baf_jbfh� \ur_� gZ� h[s_�
kl\_gghc�e_klgbp_� �N��F��>hklh_\kdbc��;_ku���<k_� agZeb
wlb�\kiurdb�[_r_gkl\Z�m�jZkkm^bl_evghc�Gbgu��hgb�ijh�
oh^beb�lZd�`_�[ukljh��dZd�b�gZqbgZebkv��:��Ju[Zdh\��>_lb
:j[ZlZ���Hg�ZddmjZlgh�oh^bl�\�D<Q�²�\_^v�hg�g_�[_]e_p�
g_�[mglZjv��hg�ba�l_o�jZkkm^bl_evguo�aZdexq_gguo��dhlh�
ju_� gZ^_xlky� bkijZ\blvky� d� dhgpm� k\h_]h� ^\Z^pZlbiylb�
e_lg_]h� kjhdZ� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� Hg
\a[Zefhrguc��lu�jZkkm^bl_evgZy��mfgZy����;m^_l_�hlebq�
gh�^hihegylv�^jm]�^jm]Z��:��I��Q_oh\��E_rbc���²�L_f�[h�
e__�� ^y^xrdZ�� qlh�� dZd� [u� \u� gb� [ueb� jZa]hjyq_gu�� \u
\k_�lZdb�gbdZdbf�h[jZahf�g_�fh]eb�k^_eZlv�lZdh]h�[_ajZk�
km^gh]h�ij_^eh`_gby�gZy\m��Kdhevdh�y�\Zk�agZx��^y^xrdZ�
\u�q_eh\_d�\�\ukr_c�kl_i_gb�jZkkm^bl_evguc��N��F��>h�
klh_\kdbc��>y^xrdbg�khg���<Zf�_s_�lhevdh�^\Z^pZlv�e_l�
gh�m`�\u�klZju�b�jZkkm^bl_evgu��dZd�\Zr�hl_p��:��I��Q_�
oh\��E_rbc��

<ukhdhiZjgu_�ijha\bsZ��[_amkeh\gu_�iho\Zeu��ihreu_
\hkdebpZgby� m`_� g_�fh]ml� m^h\e_l\hjblv� ex^_c� a^jZ\h�
fukeysbo� �Imrdbg�� F:K��� Ihrehklv�lh� \k_]^Z� ijZ\Z�
Ihfgbrv��y�l_[_�ijhqblZe�ImrdbgZ��©Ohlv�\�madhc�]heh\_
ijb^\hjgh]h�]emipZ� ��Dml_cdbg�b�Ojbklhk�^\Z�jZ\gu_�eb�
pZª�� >Z� ^ey� ex[h]h� a^jZ\hfukeys_]h� Dml_cdbg� dm^Z
[hevr_�OjbklZ��Ojbklhk�lh�fbn��Z�hg�²�\hl�hg��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���BlZd��\u�²�q_eh�
\_d�a^jZ\hfukeysbc��b��ij_`^_�q_f�dmiblv��ohlbl_�©\k_
ihljh]Zlv�k\hbfb�jmdZfbª��©Ba\_klbyª�������������H^gZdh
hl� f_gy�� jZamf__lky�� rZjZoZebkv� \k_� a^jZ\hfukeysb_
ij_ih^Z\Zl_eb��g_�`_eZy�k\yau\Zlvky�k�ih^h[guf�Z\Zglx�
jbklhf��ihdZ�g_�gZr_eky�h^bg�kljZklgh�ex[ysbc�l_hjbx
ebl_jZlmju�^hp_gl��aZiZfylh\Z\rbc��g_�bgZq_��qlh�_]h�g_�
^Z\gh�\u]gZeb�aZ�g_qlh�`_�ih^h[gh_�ba�^jm]h]h�mgb\_jkb�
l_lZ� �F��<_ee_j�� LhqdZ� aj_gby���Ex[hc� a^jZ\hfukeysbc
q_eh\_d� ihgbfZ_l�� qlh[u� ^h[blvky� mki_oZ�� gm`gh� fgh]h
^_g_]�b�fgh]h�\j_f_gb�\i_j_^b��©AgZfyª������������

Gh� kZf�lh� hg� ihgbfZe�� qlh� gZ� kZfhf� ^_e_� q_eh\_d� hg
\iheg_�lj_a\uc��g_�ebohc��hlebqgh�ihgbfZxsbc�ihke_^�
kl\by�\k_o�k\hbo�ihklmidh\� �F��=ZgbgZ��Imlv�d�gbj\Zg_��
;ulv�fh`_l��H��F��aZf_lbe�lh��q_]h�gZ�_]h�f_kl_�g_�h[gZ�
jm`be� [u� lj_a\uc� b� jZamfguc� q_eh\_d�� gZoh^ysbcky�
dZd�\k_]^Z�[u\Z_l�m�lj_a\uo�b�jZamfguo�ex^_c��\h�\eZklb
]hlh\uo�dhgp_ipbc��G��FZg^_evrlZf��<hkihfbgZgby���Ohly
\� ]eZaZo� khkem`b\p_\� b� ^Z`_� kh[kl\_gghc�`_gu�FboZbe
\u]ey^_e�q_eh\_dhf�lj_a\uf��`b\msbf�ih�kljh]hfm�jZk�
ibkZgbx��gZ�kZfhf�^_e_�hg�p_gbe�bglmbpbx��\_jbe�\�ij_^�
qm\kl\by��F��=ZgbgZ��@_eluc�[_j_]���Mklbgvy�[ueZ�kmoZ�b
lj_a\Z�^h�_ob^kl\Z��gh�k�wlhc�jZkkm^bl_evghklvx�khq_lZeZ
nZglZabx�� g_h[ma^Zggmx� ih� qZklb� km_\_jbc� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���IhdZ�a\mqbl�ihehg_a�Rhi_gZ��kh\_j�
r_ggh� g_dklZlb� khh[jZ`Zx�� qlh� fhc� ijbyl_ev� gZ� kZfhf
^_e_�bkdexqbl_evgh�lj_a\uc�q_eh\_d��h�q_f�k\b^_l_evkl�
\m_l� _]h� ih\_^_gb_�� k^_eZgguc� bf� \u[hj��Hg� gbdm^Z� g_

m_a`Z_l��ihlhfm�qlh�_fm�_klv�qlh�l_jylv��\hl�wlhl�dhgp_jl�
\�wlhf�aZe_��k�wlhc�im[ebdhc��:job\�G=���G_dhlhju_�\iheg_
lj_a\u_�dZd�[m^lh�[u�b�q_klgu_�ex^b�ihlhfm�g_�hkm`^Zxl
=Zc^ZjZ�b�?evpbgZ��qlh�mkfZljb\Zxl�\�bo�iheblbd_�dh_�dZ�
db_�\k_�`_�we_f_glu�^_fhdjZlbb��:job\�G=���Lhevdh�FZd�
kbf� k� _]h� lj_a\uf�� dj_klvygkdbf� mfhf� ihgbfZe�� qlh� g_
gZ^h� klZ\blv�B\ZgZ� =jb]hjv_\bqZ� \� g_eh\dh_� iheh`_gb_
�:��Ju[Zdh\��>_lb� :j[ZlZ���H[_ahjm`b\ZeZ� _]h� h[u^_g�
gZy��ijyfh^mrgZy�hldjh\_gghklv��\�dhlhjhc�g_�[ueh�f_klZ
bkl_jbd_��aZ\bklb�b�g_gZ\bklb�d�l_f��dlh�`b\_l�b�hklZg_l�
ky�`blv�ihke_�g_]h��²�ijbagZd�a^hjh\hc�gZlmju��lj_a\h]h
mfZ�b�g_aeh]h�oZjZdl_jZ��<��:klZnv_\��=_fhnbeby��

JZkl_jygguc�gZqZevgbd�lxjvfu�[_]Ze�hl�dZf_ju�d�dZ�
f_j_�b�mijZrb\Ze��²�©=hkih^Z��Y�mfheyx�\Zk��²�[m^vl_
[eZ]hjZamfgu��Y�`_� g_� bf_x� ijZ\Z� hk\h[h`^Zlv� \Zk� gZ
hkgh\Zgbb�l_e_]jZngh]h�khh[s_gbyª��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���Gh�hg�>:��;_euc@��m\b^_\��qlh�y�ih^oh`m
d�g_fm��\_kv�^_jgmeky�� aZdbgme� ]heh\m��ijb]hlh\beky��dZd
iZgl_jZ�d�iju`dm����b�y�hlhreZ��\_jg__��²�f_gy�hllygmeb
aZ�jmdZ\�[eZ]hjZamfgu_�g_^h[jh`_eZl_eb��G��;_j[_jh\Z�
Dmjkb\�fhc���GZ^_xkv��qlh� ����\u�[m^_l_�[eZ]hjZamfgu�b
g_�klZg_l_�e]Zlv������<u�hljbpZeb�k\h_�mqZklb_�\�m[bckl\_
Deymah\Z��g_kfhljy�gZ�\kx�fZkkm�mebd��]h\hjysbo�ijhlb\
\Zk� �:��I��Q_oh\��R\_^kdZy� kibqdZ���;_a�bkdmkkl\�b� h[s_c
dmevlmju�]hkm^Zjkl\h�l_jy_l�kihkh[ghklv�d�kZfhdjblbd_����
b�\�dhgp_�dhgph\�hiylv�lZdb�klZgh\blky�`_jl\hc�[he__�[eZ�
]hjZamfguo�khk_^_c��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h�
]hf���W\ZdmZpbb�g_l�� ���Mkbebebkv� ebrv� hlt_a^u� [eZ]hjZ�
amfguo�ex^_c�gZ�jZ[hlm�\�ijh\bgpbx��E��Lbfhn__\��>g_\�
gbd�\h_gguo�e_l���Dh]^Z�\� �����]h^m�hg�\ur_e�\�hlklZ\dm�
:e_dkZg^j�Lj_lbc�_fm�ij_^eh`be�gZ�\u[hj�eb[h�]jZnkdbc
lblme��eb[h�^_g_`gh_�\hagZ]jZ`^_gb_��[eZ]hjZamfguc�GZ�
[hdh\�\u[jZe�\lhjh_��<��GZ[hdh\��>jm]b_�[_j_]Z���Gh�\u��Zg�
]_e�^h[jhlu��\u��djZkZ\bpZ��ba�f_gy��[eZ]hjZamfgh]h�q_eh�
\_dZ��\u�k^_eZeb�[_r_gh]h�kmfZk[jh^Z�� �:��G��Hkljh\kdbc�
GZ�\kydh]h�fm^j_pZ�^h\hevgh�ijhklhlu��

�:G:E� ��hkfhljbl_evguc� ��� ijZdlbqguc� ��� j_Zeb�
klbqguc��j_Zebklbq_kdbc��a^jZ\uc��mfguc����jZkkm^hqguc���

�:GL� ��g_jZamfguc����[_ajZkkm^guc����g_[eZ]hjZamf�
guc���

�|:GL� ��\a[Zefhrguc����kmfZk[jh^guc����[_amfguc���
[_ajZkkm^guc� ��� ]hjyqbc� ��� g_hklhjh`guc� ��� jhfZglbq�
guc����m\e_dZxsbcky�

��>?J� ��[eZ]hjZamfb_��jZkkm^bl_evghklv��lj_a\hklv���
a^jZ\hfukeb_��jZamfghklv� >Emqgbdh\� ����m]em[beky�\�i_j_�
medb��\�l_�kZfu_��dhlhju_�\uau\Zeb�m�g_]h�\k_]^Z�h[fZg�
qb\h_� hsms_gb_� ghjfZevghklb�� jZamfghklb� b� gZ^_`gh�
klb�jmkkdhc�`bagb� �<��:dk_gh\��Hkljh\�Djuf�@�� a^jZ\uc
kfuke�� j_ahg_j�� jZamfgh�� [eZ]hjZamfgh�� jZkkm^bl_evgh�
lj_a\h����a^jZ\h��j_ahggh��\a\_r_ggh��jZkkm`^Zlv����\a\_�
rb\Zlv��� �>H��;�@
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J:CHG� �� �h[boh^g�� beb� ki_p���� moh^ys�� beb� jZa]�� HD�
JM=:��HDJ?KLGHKLB��g_�bf_xsZy�q_ldbo�]jZgbp�l_j�
jblhjby��\u^_ey_fZy�hlghkbl_evgh�dZdh]h�eb[h�h[t_dlZ��

<�gZr_f�jZchg_�ih�\_q_jZf�hiZkgh��M�gZk�\�hdjm]_�\k_
kihdhcgh��M�gZk�\�hdj_klghklyo�ohjhrb_�f_klZ�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� h[t_dl�� hlghkbl_evgh� dhlhjh]h� \u^_ey_lky
^ZggZy�l_jjblhjby��jZchg�h[uqgh�\u^_ey_lky�hlghkbl_ev�
gh� g_dh_]h� hjb_glbjZ�� hdjm]Z� \u^_ey_lky� hlghkbl_evgh
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ex^_c��dhlhju_�lZf�`b\ml�b�kqblZxl�__�k\h_c��hdj_klgh�
klb�\u^_eyxlky�hlghkbl_evgh�gZk_e_ggh]h�imgdlZ������gZ�
k_e_gghklv�l_jjblhjbb��\�hdjm]_�dlh�lh�`b\_l��jZchg�fh�
`_l�[ulv�b�gZk_e_gguf��b�g_gZk_e_gguf������oZjZdl_j�l_j�
jblhjbb� �hdj_klghklb�²� wlh�\k_]^Z� k_evkdZy�f_klghklv��
���hlghr_gb_�l_jjblhjbb�d�ebqghc�kn_j_�q_eh\_dZ� �hdjm]Z
h[yaZl_evgh� \oh^bl� \� ebqgmx� kn_jm� ex^_c�� dhlhju_� lZf
`b\ml������\hafh`gu_�jZaf_ju�l_jjblhjbb� �jZaf_j�hdjm�
]b��gh�g_�hdj_klghkl_c��\�[hevrhc�kl_i_gb�hij_^_ey_lky
dhebq_kl\hf�ex^_c�� lZf�`b\msbo��� ���hlghr_gb_�^Zgghc
l_jjblhjbb�d�l_jjblhjbb�\hdjm]�g__��jZchg�ij_^klZ\ey_l�
ky�dZd�g_[hevrZy�qZklv�g_dhlhjhc�^jm]hc�l_jjblhjbb��

JZchg�\u^_ey_lky�hlghkbl_evgh�g_dhlhjh]h�h[t_dlZ��dh�
lhjuc� ]h\hjysbc� \u[bjZ_l� \� dZq_kl\_� h j b _ g l b j Z�
ba\_klgh]h�lZd`_�b�_]h�kh[_k_^gbdm��Hjb_glbjhf�ijb�\u�
^_e_gbb�jZchgZ�fh`_l�kem`blv�]hjh^kdhc�h[t_dl� �mebpZ�
iehsZ^v� b� l��i���� gZk_e_gguc� imgdl� beb� ]_h]jZnbq_kdbc
h[t_dl�� Kj�� DZ`_lky�� wlh� fZe_gvdbc� i_j_mehd� \� jZchg_
<heohgdb��Hgb� ohlyl� kgylv� ^Zqm� \� jZchg_� A\_gb]hjh^Z�
=jmiim�bkdZeb�\�jZchg_�e_^gbdZ�N_^q_gdh��<�ex[hf�kemqZ_
lZdhc�hjb_glbj�^hklZlhqgh�\_ebd�²�hg�kjZ\gbf�ih�jZaf_�
jZf� k� l_jjblhjb_c�� h� dhlhjhc� b^_l� j_qv�� ihwlhfm� khfgb�
l_evgh�"\�jZchg_�iZfylgbdZ�Imrdbgm��kf��lZd`_�p ���Wlhl
hjb_glbj� ^he`_g� [ulv� ^hklZlhqgh� d h f i Z d l g u f�
ihwlhfm� Z[kmj^gh� 
\� jZchg_� :njbdb�� 
\� jZchg_� Lboh]h
hd_ZgZ��khhl\_lkl\mxsb_�]_h]jZnbq_kdb_�h[t_dlu�ljm^gh
ij_^klZ\blv�k_[_�dZd�g_qlh�dhfiZdlgh_���<ujZ`_gby�lbiZ
\�jZchg_�DZfqZldb�mf_klgu�ebrv�ijb� ©\a]ey^_�ba^Zebª�
dh]^Z�khhl\_lkl\mxsZy�l_jjblhjby�ij_^klZ\ey_lky�dZd�[u
ebr_gghc�j_Zevguo� jZaf_jh\�� kj��Bo� km^gh�l_ji_eh� [_^�
kl\b_�]^_�lh�\�jZchg_�DZfqZldb�

H[t_dl��\u[jZgguc�\�dZq_kl\_�hjb_glbjZ��fh`_l�ij_^�
klZ\eylvky� p _ g l j h f �jZchgZ��kj��Wlh�ijhbahreh�]^_�
lh�\�jZchg_�JhfZrdh\Z��HklZgdbgkdhc�[Zrgb��lj_o�\hd�
aZeh\!��JZchg�fh`_l� lZd`_� \u^_eylvky�hlghkbl_evgh�g_�
dbo� h[t_dlh\�� _]h� h ] j Z g b q b \ Z x s b o� � kj�� Wlh
]^_�lh�\�jZchg_�f_`^m�Am[h\kdhc�b�Kfhe_gkdhc��f_`^m
;Zj\bohc�b�JZa^hjZfb!�

JZchg�fh`_l�oZjZdl_jbah\Zlvky�b� h [ s b f b � i j b �
a g Z d Z f b� �[_ahlghkbl_evgh�d�dZdbf�eb[h�hjb_glbjZf�
kj��Hgb�f_qlZeb�h�d\Zjlbj_�\�lbohf�a_e_ghf�jZchg_��?keb
lZdbf�ijbagZdhf�y\ey_lky�oZjZdl_j�j_ev_nZ�beb�dZdbo�eb�
[h�h[t_dlh\��lZf�gZoh^ysboky��lh�keh\h�jZchg�ijbh[j_lZ�
_l�lhih]jZnbq_kdbc�kfuke��Kj��<�jZchg_�k�lZdhc�aZkljhc�
dhc� \_klb� [hb� hq_gv� g_e_]dh��F_klghklv� \� wlhf� jZchg_
kbevgh�aZ[hehq_gZ�

?keb�jZchg�\u^_ey_lky�\�ij_^_eZo�[hevrh]h� ] h j h �
^ Z� �lh�\�dZq_kl\_�_]h�p_gljZ�fh`_l�\u[bjZlvky�f_klh��]^_
`b\_l�beb�ijhklh�gZoh^blky�\�^Zgguc�fhf_gl�]h\hjysbc
beb� q_eh\_d�� h� dhlhjhf� b^_l� j_qv�� Kj�� ;m^_rv� \� gZr_f

jZchg_�²�aZoh^b��M�gbo�\�jZchg_�hq_gv�iehob_�fZ]Zabgu�
KdZ`bl_��ih`ZemcklZ��\u�wlhl�jZchg�ohjhrh�agZ_l_"

?keb� jZchg� ij_^klZ\ey_l� kh[hc� qZklv� ] h j h ^ Z� � lh
hg�fh`_l�\dexqZlvky�\�ebqgmx�kn_jm�q_eh\_dZ��`b\ms_]h
\�g_f��kj��m�f_gy��m�g__!�\�jZchg_�

Kbghgbf�hdjm]Z��\�hlebqb_�hl�jZchgZ�b�hdj_klghkl_c�
h[yaZl_evgh�ij_^iheZ]Z_l� e x ^ _ c� �ihklhyggh�`b\msbo
gZ�^Zgghc�l_jjblhjbb��ohly�hgZ�fh`_l�[ulv�b�g_�aZk_e_gZ
p_ebdhf���Wlb� ex^b� k\yaZgu� k h k _ ^ k d b f b � hlghr_�
gbyfb�²�hgb�kqblZxl�^jm]�^jm]Z�©k\hbfbª��hsmsZxl�k_[y
g_dbf�dhee_dlb\hf��Kj��LZd�qlh�`_�aZklZ\ey_l�_]h�aZ[h�

lblvky� h� gZk�� ihfh]Zlv�Fbdmebpuguf� b� ih^^_j`b\Zlv
\k_o�\�hdjm]_��dZd��gZijbf_j��gZqZevgbdZ�klZgpbb�\�Lhjny�
ghc"��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ex^b��ihklhyggh�`b�
\msb_� \� ^Zgghc� hdjm]_�� kqblZxl� ©k\h_cª� b� \kx� ^Zggmx
l_jjblhjbx��Z�ihlhfm�hgb�hkh[uf�h[jZahf�hlghkylky�d�lh�
fm��qlh�gZ�g_c�ijhbkoh^bl��?kl_kl\_ggh� ]h\hjblv� m�gZk� \
hdjm]_��\�gZr_c�hdjm]_�b�iehoh� 
\�wlhc�hdjm]_��ohly�ghj�
fZevgh�\�wlhf�jZchg_��kj��M�gZk�\�hdjm]_�ihy\bebkv�\hedb
�e_lZxsb_� lZj_edb!�� L_f� kZfuf� hdjm]Z� k[eb`Z_lky� k
^hfhf��hgZ�lh`_�h[yaZl_evgh�khklZ\ey_l�qZklv� e b q g h c
k n _ j u �ex^_c��lZf�`b\msbo��Wlh�]eZ\gh_�hlebqb_�hdjm�
]b�hl�jZchgZ�b�hdj_klghkl_c��kbghgbf�hdjm]Z�mihlj_[ey�
_lky�g_�klhevdh�^ey�h[hagZq_gby�l_jjblhjbb�dZd�lZdh\hc�
kdhevdh�^ey�mdZaZgby�gZ�lh��qlh�h[t_dl��lZf�gZoh^ysbcky�
\oh^bl�\�qvx�lh�ebqgmx�kn_jm�

Keh\h�hdjm]Z�h[uqgh�mihlj_[ey_lky��_keb�j_qv�b^_l�h
g _ �k e b r d h f �gZk_e_gghc�f_klghklb��\�qZklghklb�²
h�kh\hdmighklb�^_j_\_gv��kj��Ihlhf�h[tykgyeZ��dZdb_�^h�
jh]b�b�^_j_\gb�\�hdjm]_��qlh[u�hg�agZe��dm^Z�_fm�[_`Zlv

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
Hdjm]Z�h[uqgh�fukeblky�dZd�©nhgª��gZ�dhlhjhf�jZa\h�

jZqb\Zxlky� l_� beb� bgu_� kh[ulby�� Ihwlhfm� ghjfZevgh� \
hdjm]_��<�hdjm]_�ijhbahreb�[hevrb_�baf_g_gby���gh�khfgb�
l_evgh�"\�hdjm]m��"ba�hdjm]b��kj��"Hgb�ijb_oZeb�\�gZrm�hd�
jm]m��"m_oZeb�ba�gZr_c�hdjm]b!�\k_]h�]h^�gZaZ^��

L_jjblhjby�� h[hagZqZ_fZy� kbghgbfhf� hdj_klghklb�
\u^_ey_lky� ]hjZa^h�[he__�h[t_dlb\gh��g_`_eb�jZchg�beb
hdjm]Z��LZd� gZau\Zxl�f_klghklv�� ijbe_]Zxsmx� d� g Z �
k _ e _ g g h f m �imgdlm��h[uqgh�g_�kebrdhf�[hevrhfm��²
d�^_j_\g_��k_em�b�l��i���kj��<�hdj_klghklyo�wlhc�^_j_\gb
\h^ylky�ebkbpu��<�hdj_klghklyo�M]ebqZ�khojZgbebkv�bg�
l_j_kgu_�Zjobl_dlmjgu_�iZfylgbdb��<�gZqZe_� ��� \_dZ� \

hdj_klghklyo�Fhkd\u�[ueh�fgh]h�^bdbo� a\_j_c��L_f� kZ�
fuf�� kbghgbf� hdj_klghklb� kh^_j`bl� mdZaZgb_� gZ� oZjZd�
l_j� l_jjblhjbb� ²� wlh� k _ e v k d Z y � f _ k l g h k l v�
kh\k_f�g_�gZk_e_ggZy�beb�gZk_e_ggZy�hq_gv�fZeh��Ijb� wlhf
hdj_klghklb�� \� hlebqb_� hl� jZchgZ�� \hkijbgbfZxlky� dZd
g_qlh��l_kgh�k\yaZggh_�k�^Zgguf�gZk_e_gguf�imgdlhf�

<�[he__�j_^dbo� j Z k r b j b l _ e v g u o� mihlj_[e_�
gbyo� hjb_glbjhf�� hlghkbl_evgh� dhlhjh]h� hij_^_eyxlky
hdj_klghklb��fh]ml�[ulv�b�ijbjh^gu_�h[t_dlu��kj��KlZ�
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dh\kdbc��Wlh�[ueh�\�E_gbg]jZ^_���HgZ�\_eZ�f_gy�b�\k_�h[t�
ykgyeZ��qlh�b�]^_�gZoh^blky�\�wlhf�jZchg_��gh�wlh�[ueh�kh�
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[mj]���<gZqZe_��ihdZ� \u� g_� gZmqbl_kv� ohjhrh� ih^^_j`b�
\Zlv�j_[_gdZ�\�\h^_��gZeb\Zcl_�\�\Zgghqdm�kh\k_f�g_fgh]h
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Keh\Z�� \oh^ysb_� \� jZaebqgu_� jy^u� k� h[s_c� b^__c
ij_^r_kl\h\Zgby�� \�g_dhlhjuo�mihlj_[e_gbyo� k[eb`Zxl�
ky�f_`^m�kh[hc�

Kj��lZd`_�Ij_Zf[mem�\�klZlvyo�J:GVR?�<J?F?GB
b�K?CQ:K���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^klZ\e_gh�eb�\j_fy�dZd�_^bgZy�hkv��wlbf
k\hckl\hf�h[eZ^Zxl�\k_�kbghgbfu��djhf_�jZgvr_������qlh
y\ey_lky�\j_f_gg¦f�hjb_glbjhf��dhlhjhfm�ij_^r_kl\m_l

^Zgguc� hlj_ahd� \j_f_gb�� g_hij_^_e_ggh_� \h� \j_f_gb� kh�
[ulb_� �jZgvr_��� g_dhlhjZy�nbdkbjh\ZggZy� lhqdZ� gZ� \j_�
f_ggRc�hkb� �^h��d��ih^���fhf_gl� j_qb� �ij_`^_��� ��� dZdh\
\hafh`guc� \j_f_ggRc� jZaju\� f_`^m� ^\mfy� kh[ulbyfb�
^_ckl\byfb�b�l��i�� �\�kemqZ_�jZgvr_��^h��jZg__�hg�fh`_l
[ulv�ex[uf��\�kemqZ_�i_j_^�kh[ulb_�jZkkfZljb\Z_lky�dZd
g_ihkj_^kl\_ggh� ij_^r_kl\mxs__� \j_f_ggRfm� hjb_glb�
jm�� \� kemqZ_� ih^� g_qlh� ijhbkoh^bl� gZ� hlj_ad_� \j_f_gb�
ij_^r_kl\mxs_f� kh[ulbx�hjb_glbjm� b� khbaf_jbfhf� k
gbf�ih�ijh^he`bl_evghklb��� ��� \hafh`gZ� eb� dhgdj_lbaZ�
pby�^ebl_evghklb�\j_f_ggR]h�bgl_j\ZeZ��^ey�ij_`^_��ih^�
d�hgZ�g_\hafh`gZ�� Z�^ey�jZgvr_��^h� _kl_kl\_ggZ��� ���bg�
l_jij_lbjm_lky� eb� \j_f_gghc� ijhf_`mlhd� dZd� g_dZy� ]jZ�
gbpZ��^Z�\�kemqZ_�ij_`^_������hklZ_lky�eb�j_amevlZl�ijhbk�
r_^r_]h�ZdlmZevguf�\�fhf_gl�\j_f_gb��y\eyxsbcky�\j_�
f_gg¦f�hjb_glbjhf��wlh�hkh[_ggh�oZjZdl_jgh�^ey�d��

JZgvr_�bf__l�gZb[he__� h [ s _ _ �agZq_gb_��Wlh�keh\h
bkihevam_lky�^ey�\j_f_ggRc�ehdZebaZpbb�kblmZpbc�kZfh]h
jZagh]h� jh^Z�� kh[ulbc�� khklhygbc� b� l��i��� kj��²�:� \hl� \
ijhrehf� ]h^m�DZg^b^� \ue_l_e� [_a� ^hdmf_glh\�� ���� b� ]^_
l_i_jv�DZg^b^"�²�<h�i_j\uo��g_�\�ijhrehf�]h^m��Z�]hjZa�
^h�jZgvr_��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���Hg�m`_
b�jZgvr_��hlqZklb�k�ihfhsvx�EZju��ijhq_e�hq_gv�fgh]h�
AZ�]h^u�m_a^gh]h�m_^bg_gby�gZqblZgghklv�_]h�lZd�\hajhk�
eZ��qlh�m`_�b�EZjZ�dZaZeZkv�_fm�g_^hklZlhqgh�agZxs_c

�;��IZkl_jgZd��>hdlhj�@b\Z]h���Kh[mluevgbd�fhc�[ue�g_
ivyg__�� q_f� jZgvr_�� :� [_amfby� \� g_f� ^Z`_� ihm[Z\behkv

�K��>h\eZlh\��AZih\_^gbd���JZgvr_�\ha^mo�[ue�qbs_�
GZjy^m� k� hklZevgufb� kbghgbfZfb� jZgvr_� fh`_l� bk�

ihevah\Zlvky� ^ey� hij_^_e_gby� ihke_^h\Zl_evghklb� ^\mo
kh[ulbc� beb� ijhklh� hlghkbl_evgh]h� jZkiheh`_gby� ^\mo
lhq_d�gZ� _ ^ b g h c �\j_f_ggRc�hkb��kj��Qlh�[ueh�jZgv�
r_�� \hcgZ� k� GZihe_hghf� beb� <hkklZgb_� ^_dZ[jbklh\"
Qlh�jZgvr_��IZkoZ�beb�LjhbpZ"��K_]h^gy�y�ijb_oZe�jZgv�
r_�\Zk��jZgvr_�kjhdZ!��H^gZdh�lhevdh�hgh�ijbf_gbfh�\
lhf�kemqZ_��dh]^Z�dZ`^h_�ba�^\mo�kh[ulbc�ehdZebah\Zgh�\
k \ h _ f �\j_f_gb�b�dh]^Z�kjZ\gb\Zxlky�iheh`_gby�dZ`�
^h]h�ba�gbo�gZ� k\h_c�hkb�� kj��K_]h^gy� y�ijb_oZe�jZgvr_�
q_f�\q_jZ��Fhc�kug�gZmqbeky�qblZlv�jZgvr_�f_gy�²�\�q_�
luj_� ]h^Z��HklZevgu_� kbghgbfu� \� ih^h[guo� dhgl_dklZo
mihlj_[eylvky�g_�fh]ml�

<�jZgvr_�hq_gv�\Z`gZ�b^_y� k j Z \ g _ g b y� �hkh[_ggh
\�g_dhlhjuo�lbiZo�dhgl_dklh\��kj��Dlh�ijbr_e�jZgvr_�²
lu� beb� hg"�� Q_f� jZgvr_� lu� ijb_^_rv�� l_f� emqr_�� Y
ij_^klZ\eyeky�bf�g_dbf�f_`^mgZjh^guf�eh\dZqhf��dhlh�
jh]h�� h^gZdh�� \hl� ihcfZeb� ²� b� l_i_jv� gZklmie_gb_� gZ
njhgl_� ihc^_l� _s_� [uklj_c� b� \hcgZ� dhgqblky� jZgvr_

�:��Khe`_gbpug��:jobi_eZ]� =ME:=���<� lZdbo� kemqZyo
jZgvr_�\uklmiZ_l�\�dZq_kl\_�kjZ\gbl_evghc�kl_i_gb�gZj_�
qby� jZgh� \� agZq_gbb� �jZgvr_� ghjfu��� kj�� <� iylgbpm� g_
ijboh^bl_��wlh�jZgh��^hdmf_glu�_s_�g_�[m^ml�]hlh\u�

;m^mqb�gZj_qb_f��jZgvr_��\�hlebqb_�hl�kbghgbfbqguo
_fm�ij_^eh]h\��k\h[h^gh�mihlj_[ey_lky�[_a�aZ\bkbfh]h�km�
s_kl\bl_evgh]h��<�wlhf�kemqZ_�ih^�\j_f_gguf�hjb_glbjhf
qZs_�\k_]h�ihgbfZ_lky� f h f _ g l � j _ q b� �kj��Y�a^_kv
ihjy^hd�gZ\_e��Ihkfhlj_eZ�[u��qlh�jZgvr_�l\hjbehkv�� ���
²�B�s_eb� \�ihem��²�K_cqZk� _s_� gbq_]h��:�jZgvr_� q_j_a
s_eb�dh�fg_�aZoh^beb�[_a^hfgu_�kh[Zdb��K��>h\eZlh\��AZih�
\_^gbd���JZgvr_�hagZqZ_l�a^_kv��\�ijhrehf���<�lZdh]h�jh^Z
dhgl_dklZo�kjZ\gb\Z_lky�kdhj__�g_�\j_fy��Z�kZfb�kblmZpbb�
kj��JZgvr_�\ha^mo�[ue�qbs_��Y�b�jZgvr_�lZd�kqblZe�
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GZj_qb_� jZg__� [ueh� hlghkbl_evgh� l h q g u f � kbgh�
gbfhf� jZgvr_�� gh� \� kh\j_f_gghf� yaud_� mklZj_eh�� Kj�
Hk_ggyy� klm`Z� gZklZeZ� jZg__� h[udgh\_ggh]h� �Imrdbg�
F:K���Q_f�`Zjq_�ih]h^Z��l_f�gZ^h[gh�m^blv�jZg__��:d�
kZdh\��F:K��

<�kh\j_f_gghc�dgb`ghc��hkh[_ggh�gZmqghc�b�dZgp_eyj�
kdhc��j_qb�nhjfZ�jZg__�mihlj_[ey_lky�[_a�dhgdj_lbaZpbb
\j_f_ggh]h�hjb_glbjZ��^ey�mdZaZgby�gZ�lh��qlh�^Zggh_�kh�
[ulb_�ij_^r_kl\h\Zeh� f h f _ g l m � j _ q b �beb�kh[u�
lbx�� h� dhlhjhf� lhevdh� qlh�reZ� j_qv�� kj��MdZ`bl_�� d_f

jZg__�ih^ibku\Zebkv�^hdmf_glu�nbjfu��JZg__�g_�km^bf�
;ue�aZqbke_g�\�rlZl�\������]���jZg__�jZ[hlZe�ih�^h]h\h�
jm��JZg__�qZklh�mihlj_[ey_lky�\�gZmqguo�l_dklZo�^ey�mdZ�
aZgby� gZ� ij_^r_kl\mxs__� b a e h ` _ g b _� � kj�� JZg__
fu�jZkkfhlj_eb�Zj]mf_glu�\�ihevam�^Zgghc�]bihl_au�

Kbghgbf�^h�kem`bl�^ey�ehdZebaZpbb�lh]h�beb�bgh]h�kh�
[ulby�\h�\j_f_gb�iml_f�khhlg_k_gby�_]h�k�dZdhc�e�� n b d �
k b j h \ Z g g h c �lhqdhc�gZ�\j_f_ggRc�hkb��?kl_kl\_ggh
ihwlhfm��qlh�\�dZq_kl\_�\j_f_ggR]h�hjb_glbjZ�\uklmiZxl
h[uqgh�mdZaZgby�gZ�\j_fy�beb�gZ�hlghkbl_evgh�hij_^_e_g�
gu_� \h� \j_f_gb� kh[ulby� �^h�Gh\h]h� ]h^Z�� ^h� iylgbpu�
^h�aZ\ljZ��^h�h[_^Z���kj��Fg_�gm`gh�[ulv�\�mijZ\e_gbb�^h
k_fb��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���<i_j\u_�y�k
gbf� \klj_lbeky� _s_� ^h� jZa^_eZ� gZjdhfZlZ� lhieb\ghc
ijhfure_gghklb�\������]h^m��©K_]h^gyª�������������Ij_^�
eh]�^h�fh`_l�mihlj_[eylvky�b�\�lhf�kemqZ_��_keb�kh[ulb_�
hjb_glbj�_s_�g_�bf_eh�f_klZ��<�wlhf�kemqZ_�bf__lky�\�\b�
^m�� qlh�� dh]^Z� [u� gb� ijhbahreh� kh[ulb_�hjb_glbj�� lh�� h
q_f�b^_l�j_qv��^he`gh�d�wlhfm�fhf_glm�m`_�bf_lv�f_klh�
kj��AZdju\�ebph��y�mfheyeZ�;h]Z���^h�i_j\hc�[bl\u�mf_jl�
\blv�f_gy��:��:ofZlh\Z��IZfylb����bxey�������

Kbghgbf�ij_`^_�bf__l�\�kh\j_f_gghf�yaud_�^\Z�hkgh\�
guo�djm]Z�mihlj_[e_gbc��<�h[hbo�kemqZyo�ijb�g_f�g_�dhg�
dj_lbabjm_lky�gb�\j_f_gghc�hjb_glbj��ih^jZamf_\Z_lky�fh�
f_gl�j_qb�beb�kh[ulb_��h�dhlhjhf�reZ�j_qv���gb�^ebl_ev�
ghklv�jZa^_eyxs_]h�^\_�kblmZpbb�\j_f_ggR]h�bgl_j\ZeZ�

<� i_j\hf� djm]_� mihlj_[e_gbc� ij_`^_� \ujZ`Z_l� b^_x
\j_f_ggRc� ] j Z g b p u� �ij_^klZ\e_gb_�h�ij_^r_kl\mx�
s_c�kblmZpbb�dZd�ehdZebah\Zgghc�\�bghf� f b j _�²�\�fb�
j_�ijhreh]h��^jm]bo�wihoZo�beb�i_jbh^Zo��kj��:�g_l�eb�^ey
g_]h�kiZk_gby"�<�[_]kl\_��gZijbf_j"�²�Dm^Z��EZjbkZ�N_�
^hjh\gZ"�Wlh�ij_`^_��ijb�pZjyo� \h^behkv��:�l_i_jv�ih�
ijh[mcl_��;��IZkl_jgZd��>hdlhj�@b\Z]h���Qlh�`_�h[j_eZ
\�blh]_�bgl_eeb]_gpby"� ����:� \hl� qlh��Gbdh]^Z�ij_`^_�
\dexqZy�\j_f_gZ�aZklhy��ljm^�bgl_eeb]_glZ�g_�hp_gb\Ze�
ky�lZd�gbadh��:job\�G=���Kj��lZd`_�Hg�k�[hevx�\]ey^_eky�\
__� q_jlu�� ^Z\gh� m`_� bkq_a� k� wlh]h� mklZeh]h� ebpZ� [e_kd
i_j\hc�fheh^hklb��IjZ\^Z��hgZ� \k_� _s_�[ueZ� ohjhrZ� kh�
[hc�����\�_]h�]eZaZo��dZd�b�ij_`^_��djZkZ\bpZ��N��F��>hklh_\�
kdbc��;_ku���LZdh_�j_ljhki_dlb\gh_�ij_`^_�g_�mihlj_[ey�
_lky�� _keb�baf_g_gb_� kblmZpbb�ijhbahreh� lhevdh�qlh��gZ
]eZaZo�m�gZ[ex^Zl_ey��kj��kljZggh_�
Ij_`^_�hg�[ue�djZk�
guc�dZd�jZd��Z�l_i_jv�\^jm]�ih[e_^g_e��Hq_gv�qZklh�keh\h
ij_`^_�bkihevam_lky�\�dhgl_dkl_�ghklZev]bq_kdbo� \hkih�
fbgZgbc�h[�mr_^rbo�\j_f_gZo��kj��AZq_f�e]ZeZ�lu"�B�aZ�
q_f�fhc�kemo���m`_�g_�hlebqZ_l�e`b�hl�ijZ\^u����Z�lj_�
[m_l� dZdbo�lh� gh\uo� keh\�� �� g_\_^hfuo� l_[_� ²� ]emobo�
qm`bo����gh�[ulv�ijhbag_k_ggufb�fh]msbo����dZd�ij_`^_�
lhevdh�]hehkhf�l\hbf��B��;jh^kdbc��We_]by��

<h�\lhjhf�djm]_�mihlj_[e_gbc�ij_`^_�bf__l�g_kdhevdh
ZjoZbq_kdbc�hll_ghd��ohly�ih�ij_`g_fm�\klj_qZ_lky�\�kh�

\j_f_gghf�yaud_��Ij_`^_�mihlj_[ey_lky�^ey�mdZaZgby�gZ
lh��qlh�dZdh_�lh�^_ckl\b_�ij_^r_kl\m_l�^jm]hfm��h�dhlhjhf
reZ�j_qv��kj��Y�kh]eZkbeky�[u�`blv�gZ� a_fe_�p_emx� \_q�
ghklv��_keb�[u�ij_`^_�fg_�ihdZaZeb�m]hehd��]^_�g_�\k_]^Z
_klv�f_klh�ih^\b]Zf� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
Qlh[u�^_eZlv�aeh��q_eh\_d�^he`_g�ij_`^_�hkhagZlv�_]h
dZd� ^h[jh� beb� dZd� hkfuke_ggh_� aZdhghf_jgh_� ^_ckl\b_

�:��Khe`_gbpug��:jobi_eZ]�=ME:=���<� lZdh]h�jh^Z� dhg�
l_dklZo�ij_`^_�[eb`_�\k_]h�ih�agZq_gbx�d�keh\m�ij_^\Z�
jbl_evgh��Z�lZd`_�d�keh\Zf�kgZqZeZ�b�ki_j\Z�

Hkh[uc�kemqZc�ij_^klZ\ey_l�kh[hc�mihlj_[e_gb_�ij_`^_
\�khklZ\_�khxagh]h�khq_lZgby�ij_`^_��q_f��HlqZklb�ij_`�
^_� a^_kv� koh^gh� kh� \lhjuf�djm]hf� k\h[h^guo�mihlj_[e_�
gbc�� ihkdhevdm� k\yaZgh� k� mdZaZgb_f� gZ� ij_^r_kl\h\Zgb_
h^gh]h�kh[ulby�^jm]hfm��H^gZdh�b�k_fZglbq_kdb��b�klbeb�
klbq_kdb� wlhl� h[hjhl� [eb`_� \k_]h� d� khxam� ij_`^_� q_f

�kf��>?J���hl�dhlhjh]h�hlebqZ_lky�lhevdh�l_f��qlh�\k_]^Z
gZoh^blky�ih^�kbglZ]fZlbq_kdbf�m^Zj_gb_f��kj��H[km^bl_
k�gbf�\k_�ij_`^_��q_f�[m^_l_�khklZ\eylv�ibkvfh�b�H[km�
^bl_� k� gbf� \k_��ij_`^_� q_f� [m^_l_� khklZ\eylv� ibkvfh�
Kj��lZd`_�:�[ueh�ih\_^Zgh�klZjpm�k_fm���h�lhf��qlh�m\b�
^bl�hg�kf_jlgmx�lvfm���g_�ij_`^_��q_f�kugZ�m\b^bl�=hk�
ih^gy��B��;jh^kdbc��Kj_l_gv_��

<k_�hklZevgu_�dhgl_dklu��\�dhlhjuo�ij_`^_�bkihevam�
_lky�^ey�khihklZ\e_gby�\j_f_gb�^\mo�kh[ulbc�b�hij_^_e_�
gby� bo� m^Ze_gghklb� ^jm]� hl� ^jm]Z� \h� \j_f_gb�� y\eyxlky
mklZj_\rbfb�b�g_\hafh`gufb� \� kh\j_f_gghf� yaud_��Kj�
L_i_jv�m`_�ykgh�[ueh��qlh�hg�kZf�\k_�\u^mfZe�_s_�]hjZa�
^h�ij_`^_�EbimlbgZ� �N��F��>hklh_\kdbc��;_ku���AZf_qm
dklZlb��qlh�b�Ebimlbg� \�lhl�`_�^_gv�bkq_a�ba� ]hjh^Z�
_s_�ij_`^_�ihem^gy��N��F��>hklh_\kdbc��;_ku��

Ij_^eh]�i_j_^�kem`bl�^ey�mdZaZgby�gZ�lh��qlh�g_dhlh�
jh_�kh[ulb_� g _ i h k j _ ^ k l \ _ g g h �ij_^r_kl\h\Zeh
\j_f_ggRfm� hjb_glbjm�� kj��I_j_^� ijZa^gbdhf� ijhba\_eb
]_g_jZevgmx�m[hjdm��<�ghqv�i_j_^�[mj_x�gZ�fZqlZo���=hjyl
k\ylh]h�WevfZ�k\_qdb��;��Hdm^`Z\Z��©<�ghqv�i_j_^�[mj_x
gZ�fZqlZoª���IjZ\bevgh�<_ebdbc�ihkl�[u\Z_l�i_j_^�IZk�
ohc�ijb�g_ijZ\bevghf�
Jh`^_kl\h�[u\Z_l�i_j_^�IZkohc

>a^_kv�gm`gh�mihlj_[blv�kbghgbfu�jZgvr_�beb�^h@�
Ij_^eh]�i_j_^�g_�lhevdh�hij_^_ey_l�\j_fy�kh[ulby��gh

bgh]^Z�b�\\h^bl�mdZaZgb_�gZ�kZf�\j_f_gghc� h l j _ a h d�
gZ�ijhly`_gbb�dhlhjh]h�fh]eb�ijhbkoh^blv�jZaebqgu_�kh�
[ulby�� kj��ghqv�i_j_^� dZagvx��ihke_^gb_� qZku�i_j_^�jZk�
k\_lhf�

I_j_^�k\yau\Z_lky�h[uqgh�k�ij_^klZ\e_gb_f�h�\j_f_g�
gRf� hjb_glbj_� dZd� h� ^hklZlhqgh� d h f i Z d l g h f � kh�
[ulbb�beb�hlj_ad_�\j_f_gb��kj��ghjfZevgh_�i_j_^�jZkk\_�
lhf� �aZdZlhf!�ijb�g_ijZ\bevghf�
i_j_^� mljhf� �\_q_�
jhf!��I_j_^�gZqZehf�abfu�]hjZa^h�emqr_��q_f�""i_j_^�ab�
fhc� >ihke_^g__� khq_lZgb_� \u]ey^bl� _kl_kl\_ggh� ebrv� \
dhgl_dklZo�lbiZ�Hk_gv�[u\Z_l�i_j_^�abfhc@��Ijbf_ju�lbiZ
:�gZ�^\hjg_��ih�keh\Zf�GZlZevb��h[tykgyeb�keZ[hmfb_�^_^Z
bgZq_������\_ebdZy�]jhaZ�ijhreZ�gZ^�Kmoh^hehf�i_j_^�\_q_�
jhf�lh]h�^gy��B��;mgbg��Kmoh^he��\hkijbgbfZxlky�dZd�mk�
lZj_\rb_�beb�ke_]dZ�hldehgyxsb_ky�hl�ghjfu�

Ij_^eh]�d�mdZau\Z_l�gZ�lh��qlh�^Zggh_�kh[ulb_�ij_^r_�
kl\h\Zeh�dZdhfm�e��kjhdm�beb�^jm]hfm�kh[ulbx�²�\j_f_g�
ghfm�hjb_glbjm�²�b�qlh�j_amevlZl� lh]h��qlh�ijhbahreh�
ijh^he`Z_l�hklZ\Zlvky� Z d l m Z e v g u f �\�fhf_gl�\j_�
f_gb�� y\eyxsbcky� hjb_glbjhf��D� mljm� hg� gZdhg_p� mkgme
hagZqZ_l��qlh�mljhf�hg�ijh^he`Ze�_s_�kiZlv��Dh]^Z�hibku�
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\Zxlky�kh[ulby��dhlhju_�gZqZebkv�b�aZdhgqbebkv�^h�g_dh�
lhjh]h�fhf_glZ��lh�ij_^eh]�d�mihlj_[ey_lky�lhevdh�\�lhf
kemqZ_��_keb�^ey�]h\hjys_]h�kms_kl\_g�bo�h[sbc�blh]��kj�
D�^\Z^pZlb� ]h^Zf�hg� m`_� mki_e�`_gblvky� b� jZa\_klbkv
�ih[u\Zlv�\�lxjvf_!�

QZs_�\k_]h�ij_^eh]�d�mdZau\Z_l�gZ�j_amevlZl�ihkl_i_g�
gh]h�jZa\_jlu\Zgby�dZdhc�lh�kblmZpbb��Z�g_�gZ�g_h`b^Zggh
\hagbdr__�gh\h_�iheh`_gb_�^_e��kj��g_ijZ\bevgh_�
D�mljm
hg�g_h`b^Zggh�ijhkgmeky�

D�bf__l�^\Z�djm]Z�mihlj_[e_gbc��I_j\uc�djm]�k\yaZg�k
hibkZgb_f� p _ e _ g Z i j Z \ e _ g g h c � ^_yl_evghklb�
kj�� <� h[s_f� b� p_ehf�� lh\Zjbs� [ZlZevhgguc� dhfbkkZj�
kdZ`b�k\h_fm�^y^_�ba�<h_ggh]h�Kh\_lZ�b�ibkZl_eyf�k\hbf
agZf_gbluf�� qlh[u� d� iylgZ^pZlb� ghev�ghev� kh[bjZeb
fZgZldb�b�lhiZeb�d�fZrbg_��X��EZil_\��Ihjlj_l�ibehlZ��
Y�\_jgmkv�d�iylb����?keb�aZohq_rv��hklZ\Zcky��>��KZfhceh\�
Kg_]hiZ^���<�dZq_kl\_�\j_f_ggR]h�hjb_glbjZ�a^_kv�\uklm�
iZ_l�^ZlZ��kjhd��g_�iha`_�dhlhjh]h�ijhbkoh^bl�kh[ulb_�²
wlh�fh`_l�[ulv�mdZaZgb_�b�gZ�\j_fy��b�gZ�kh[ulb_��kj��<k_
^he`gh�[ulv�]hlh\h�d�aZ\ljZrg_fm�^gx��d�^\mf�qZkZf
^gy��d�fh_fm�ijb_a^m!��Ijb�wlhf�m�d�fh`_l�[ulv�p_e_\hc
hll_ghd��kj��Hg�ijb[_`Ze��mki_e!�d�hloh^m�ih_a^Z�

<h�\lhjhf��g_kdhevdh�gZjjZlb\ghf�djm]_�mihlj_[e_gbc
d�mdZau\Z_l�gZ� i j b [ e b a b l _ e v g h _ � \j_fy� kh[u�
lby��<�wlhf�kemqZ_�j_qv�fh`_l�b^lb�g_�lhevdh�h�^_yl_evgh�
klb�q_eh\_dZ��kj��D�\_q_jm�ihoheh^Zeh��d�k_j_^bg_�f_kypZ
ih]h^Z�bkihjlbeZkv��FZjlurdZ�d�klZjhklb�keZ[Z�]eZaZ�
fb�klZeZ��B��:��Djueh\��FZjlurdZ�b�hqdb���<�lZdbo�dhg�
l_dklZo�d�ij_^iheZ]Z_l��qlh�baf_g_gb_�kblmZpbb�aZ\_jrb�
ehkv� g _ a Z ^ h e ] h �^h�h[hagZq_ggh]h�\j_f_gb�b�qlh� \
wlh�\j_fy�kblmZpby�m`_�hij_^_e_ggh�[ueZ�^jm]hc�

Ij_^eh]�ih^�lZd`_�mdZau\Z_l�gZ�lh��qlh�kh[ulb_�ijhbah�
reh� g _ a Z ^ h e ] h � ^h� g_dhlhjh]h� fhf_glZ��Ijb� wlhf
ih^�bf__l�g_kdhevdh�oZjZdl_jguo�hkh[_gghkl_c�

<h�i_j\uo�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�� wlhl
ij_^eh]� aZ^Z_l� [he__� beb� f_g__� h i j _ ^ _ e _ g g u c
\j_f_gghc�hlj_ahd��wlh�©dZgmgª�dZdh]h�e��kh[ulby�� k h �
b a f _ j b f u c �k�gbf�ih�^ebl_evghklb��kj��ih^�Jh`^_�
kl\h�²� wlh�^_gv�^\Z��ih^� mljh� ²� ^\Z�ljb� qZkZ�� ih^� klZ�
jhklv�²�g_kdhevdh�e_l��ih^�aZdjulb_�fZ]ZabgZ�²�g_kdhev�
dh�fbgml��Wlhl�i_jbh^��kdhj__�\k_]h��m`_�hdjZr_g� h ` b �
^ Z g b _ f � ^Zggh]h� kh[ulby�� ©ih^]hlh\dhcª� d� g_fm�� kj�
Fu� jZa\e_dZebkv� i_j_ghkdhc� ^jh\� �� b� ijh^Z\Zeb� _edb� gZ
\hdaZe_���ih^�Gh\uc�]h^��B��;jh^kdbc��He_]�Ih^^h[juc��

<h�\lhjuo��kbghgbf�ih^�k\yaZg�g_�ijhklh�k�\j_f_g_f��Z
k� e b q g u f �\j_f_g_f�ex^_c��Wlhl�ij_^eh]�g_�fh`_l�bk�
ihevah\Zlvky��gZijbf_j��ijb�hibkZgbb�^hbklhjbq_kdbo�kh�
[ulbc� beb� dhkfbq_kdbo� dZlZdebafh\��<j_f_gg¦f� hjb_g�
lbjhf�^ey�ih^�h[uqgh�kem`Zl�kh[ulby�b�y\e_gby��hsmlb�
fu_�\�`bagb�hl^_evgh]h�q_eh\_dZ��²�ijZa^gbdb��kf_gZ�^gy
b� ghqb�� kf_gZ� \j_f_g� ]h^Z� b� ^jm]b_� ^hklZlhqgh� klZ[bev�
gu_��nbdkbjh\Zggu_�we_f_glu�fbjha^Zgby�

Ih^� hlebqZ_lky� hl� i_j_^� b� hlqZklb� k[eb`Z_lky� k� d
b^__c�� qlh� j_amevlZl� kh[ulby�� kdhj__� \k_]h�� ijh^he`Z_l
hklZ\Zlvky� Z d l m Z e v g u f �\�fhf_gl�\j_f_gb��y\eyx�
sbcky�\j_f_gg¦f�hjb_glbjhf��?kl_kl\_gg__�Ih^�mljh�hg
gZdhg_p�aZkgme��q_f�Ih^�mljh�hg�g_fgh]h�\a^j_fgme��H^gZ�
dh�\�hlebqb_�hl�d��\�ih^�g_l�gZf_dZ�gZ�aZ\_jr_gb_�jZa\b�
lby�dZdhc�e��kblmZpbb��gZ�blh]�q_]h�e��Ihwlhfm�ih^�fh`_l
mihlj_[eylvky�b�\�lhf�kemqZ_��_keb�j_qv�b^_l�h�kh\_jr_ggh
gh\hc�kblmZpbb��kj��Ih^�mljh��
d�mljm!�hg�g_h`b^Zggh

ijhkgmeky��Kj��h^bgZdh\h�ijZ\bevgh_�Ih^�mljh��d�mljm!
hg�gZdhg_p�aZ[ueky�ly`_euf�kghf�

Ij_^eh]�ih^�hlebqZ_lky�hl�hklZevguo�kbghgbfh\�\_kv�
fZ�h]jZgbq_gghc�e_dkbq_kdhc�khq_lZ_fhklvx��kf��K�

IJBF?Q:GB?� ���GZj_qb_� jZg__� bf__l� _s_� [he__� Zj�
oZbqguc�\ZjbZgl�jZg_��kj��LZd�lu�`_gZl��G_� agZe�y�jZg_
�:��K��Imrdbg��?\]_gbc�Hg_]bg��

Ij_^�²� mklZj�� dgb`g�� \ZjbZgl� ij_^eh]Z�i_j_^�²� \� kh�
\j_f_gghf�yaud_�g_�mihlj_[ey_lky��kj��mklZj_\rbc�ijbf_j�
<�ghqv�ij_^�Jh`^_kl\hf���HgZ�kdhgqZeZkv��KImrd��

<�yaud_�;,;�\��bf_ehkv�_s_�^\Z�keh\Z��kbghgbfbqguo�keh�
\Zf�^Zggh]h�jy^Z��^hk_e_��^h�wlh]h�fhf_glZ��b�^hlhe_��^h�lh]h
fhf_glZ���Kj��KeZ[u_�oZjZdl_ju�ihdhjyxlky�kbevguf�b�g_�
ij_dehgguf��ke_^my�dZdhfm�lh�aZdhgm�ijbjh^u��^hk_e_�g_�h[t�
ykg_gghfm��E_jfhglh\��F:K���<_a^_�aZ\_ebkv�gh\u_�b�^hlhe_
g_keuoZggu_�ihjy^db��KZeludh\�S_^jbg��F:K���<�kh\j_f_g�
ghf�yaud_�h[Z�keh\Z�bf_xl�ZjoZbq_kdmx�hdjZkdm�b�bkihevam�
xlky�lhevdh�\�dhgl_dkl_�hljbpZgby��ijbq_f�^hk_e_�mihlj_[ey�
_lky�[he__�k\h[h^gh��kj��@bevpu�g_dhlhjuo�d\Zjlbj�ih^t_a�
^Z��\�d\Zjlbju�dhlhjuo�[jhfbkluc�f_lbe�ijhgbd�ih�\_glb�
eypbhgghc�kbkl_f_��gZ[ex^Zeb���^_dZ[jy�\�\ha^mo_�kbg_\Zlmx
^ufdm� b� g_agZdhfuc� ^hk_e_� keZ^dh\Zluc� aZiZo� �©K_]h^gyª�
�����������<�O,O�\��lZdh]h�h]jZgbq_gby�g_�[ueh��kj��<ex[e_g�
guc�q_eh\_d�^hk_e_�fg_�dZaZeky���Kf_rguf��KImrd���Y�_^m�\h
\lhjgbd��M\b`m�eb�\Zk�^hlhe_"��KImrd��

IJBF?Q:GB?� ���Ij_^eh]� ^h� bf__l� [ebadmx� d� jZkkfhl�
j_gghc�e_dk_fm�^h��� ��gZ�ijhly`_gbb�\k_]h�ijhf_`mldZ�\j_�
f_gb��ij_^r_kl\mxs_]h�q_fm�e����Kj��Ijboh^bl�mljhf��aZkb�
`b\Z_lky�^h�h[_^Z�b�[bluo�^\Z�qZkZ�lhfbl�ql_gb_f�wlhc
]ZebfZlvb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IJBF?Q:GB?����<�gZmqghc�j_qb��dh]^Z�jZg__�mihlj_[ey�
_lky�^ey�mdZaZgby�gZ�ij_^r_kl\mxs__�baeh`_gb_��k�gbf�k[eb�
`Z_lky�gZj_qb_�\ur_��H^gZdh�jZg__�bkihevam_lky�h[uqgh�lh]�
^Z�� dh]^Z� gZ^h� ijhlb\hihklZ\blv� h^gm� qZklv� l_dklZ� ^jm]hc�
<ur_�gm`gh�kdhj__�^ey�lh]h��qlh[u�khkeZlvky�gZ�lh��qlh�m`_
[ueh�kdZaZgh��kj��JZg__�fu�jZkkfhlj_eb�Zj]mf_glu�\�ihevam
^Zgghc�]bihl_au��H^gZdh�_klv�b�jy^�khh[jZ`_gbc�ijhlb\�g__�
<ur_� m`_� [ueb� i_j_qbke_gu� ^hklhbgkl\Z� gh\h]h� f_lh^Z�
Ihwlhfm�g_l�g_h[oh^bfhklb�^hdZau\Zlv��qlh�gm`gh�hk\hblv
_]h�\�djZlqZcrb_�kjhdb�

�D� �<Ze_glghklv� \ j _ f _ g g R ] h � h j b _ g l b �
j Z� aZihegy_lky�m�ij_^eh]Z�^h�nhjfhc�JH>��m�i_j_^�²�nhj�
fhc�L<HJ��m�d�²�nhjfhc�>:L��m�ih^�²�nhjfhc�<BG�

Ijb� gZj_qbb� jZgvr_� hgZ� fh`_l� aZihegylvky� nhjfhc
JH>�� kjZ\gbl_evgh�khihklZ\bl_evguf� h[hjhlhf�beb�ijb�
^Zlhqguf� ij_^eh`_gb_f�� kj�� Hg� ijbr_e� jZgvr_� ^jm]bo
�q_f�^jm]b_��g_`_eb�y�h`b^Ze!��HgZ� lZd`_�fh`_l�hklZ�
\Zlvky� g_aZiheg_gghc�� kj��Y� wlh]h� jZgvr_� g_� agZe��Ijb
mihlj_[e_gbb�jZgvr_�k�g_aZf_s_gghc�\Ze_glghklvx�\j_�
f_ggh]h� hjb_glbjZ� \hafh`gu� ^\Z� hkfuke_gby�� kh[ulb_
ij_^r_kl\m_l�eb[h�fhf_glm�j_qb� �beb�fhf_glm�gZ[ex^_�
gby��� eb[h� ^jm]hfm� kh[ulbx�� h� dhlhjhf� lhevdh� qlh�reZ
j_qv��kj��Y�kijhkbe��²�;u\Zeb�jZgvr_�gZ�djur_"��K��>h�
\eZlh\��AZih\_^gbd���GZ�g_c�`_gbeky�ih]jZgbqguc�e_lqbd���
Gh� wlh� [ueh� ihke_�� Z� [_^Z� �� k� g_c� jZgvr_� ijbdexqbeZkv

�B��;jh^kdbc��L��AbfbgZ��
>ey�gZj_qby�jZg__�g_aZiheg_gb_�\Ze_glghklb�hjb_glb�

jZ�y\ey_lky�ghjfhc��kf��ijbf_ju�np�
Ij_`^_�\�kh\j_f_gghf�yaud_�qZs_�\k_]h�mihlj_[ey_lky

k�g_aZf_s_gghc�\Ze_glghklvx�\j_f_ggR]h�hjb_glbjZ�beb
\�khq_lZgbb�kh�kjZ\gbl_evgh�khihklZ\bl_evguf�ijb^Zlhq�
guf�� kj�� Ex[ex�l_[y�� dZd� ij_`^_��Gbq_]h� g_� ]h\hjbl_

ij_`^_��q_f�ijb^_l�Z^\hdZl��Gh�bgh]^Z�wlZ�\Ze_glghklv�aZ�
f_sZ_lky�nhjfhc�JH>�beb�kjZ\gbl_evgh�khihklZ\bl_evguf
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h[hjhlhf��kj��Hg�wlh�ihgye�ij_`^_�^jm]bo��q_f�^jm]b_!�
LZdb_� dhgkljmdpbb� g_kdhevdh� ZjoZbqgu�� kj��<u� h[� wlhf
g_� aZ[ueb� ij_^mij_^blv� _s_� ^Z\_qZ�� ij_`^_� ql_gby

�N��F�� >hklh_\kdbc�� ;_ku��� B� wlhl�lh� m_^bg_gguc� ^hf
aZ]hj_eky�qmlv�g_�ij_`^_�\k_o��ijb�kZfhf�gZqZe_�ih`ZjZ

�N��F��>hklh_\kdbc��;_ku��
M� [hevrbgkl\Z� kbghgbfh\� jy^Z�� aZ� bkdexq_gb_f� d� b

ih^��_klv�lZd`_�nZdmevlZlb\gZy�\Ze_glghklv� ^ e b l _ e v �
g h k l b �\j_f_ggR]h�bgl_j\ZeZ��hl^_eyxs_]h�^Zggh_�kh�
[ulb_�hl�\j_f_ggR]h�hjb_glbjZ��M�jZgvr_�hgZ�aZihegy_l�
ky�dhgkljmdpb_c�gZ���<BG��nhjfhc�L<HJ�beb�gZj_qbyfb
kl_i_gb�lbiZ�gZfgh]h��]hjZa^h��_s_��g_kdhevdh��qmlv�qmlv
b�l��i���kj��Hg�ijb_oZe�gZ�^\_�g_^_eb��g_^_e_c��]hjZa^h��g_�
fgh]h!�jZgvr_��q_f�fu�h`b^Zeb��JZg__�qZs_�\k_]h�mih�
lj_[ey_lky�k�nhjfhc�L<HJ��]h^hf�jZg__���h^gZdh�^ey�wlh]h
kbghgbfZ�aZiheg_gb_�^Zgghc�\Ze_glghklb�g_�hq_gv�oZjZd�
l_jgh��M�ij_^eh]Z�^h�hgZ�aZf_sZ_lky�dhgkljmdpb_c�aZ���<BG
beb�gZj_qbyfb�aZ^he]h��g_aZ^he]h��kj��Hg�ijb[_`Ze�aZ�fb�
gmlm�^h�hloh^Z�ih_a^Z�

M�ij_`^_�b�i_j_^�\� kh\j_f_gghf�yaud_� lZdbo� aZ\bkb�
fuo� h[uqgh� g_� [u\Z_l�� kj��� h^gZdh�� ke_^mxsb_� mklZj_\�
rb_�ijbf_ju��Wlh� y� agZeZ�� ]hkih^bg� ]bfgZabkl�� ]hjZa^h
ij_`^_��q_f�\Zk�lhfm�gZmqbeb� �N��F��>hklh_\kdbc��;_ku��
Dmibeb�kmdgZ�hq_gv�ohjhr_]h�²�b�g_fm^j_gh��ihlhfm�qlh
h[�wlhf�^mfZeb�_s_�aZ�ihe]h^Z�ij_`^_��G��<��=h]hev��Rb�
g_ev���²�:�b�Kmoh^he�ohjhr��ijhiZ^b�hg�ijhiZ^hf��²�ijb�
[Z\eye�hg� k�lhx�`_� bkdj_gghklvx�� k� dZdhc� ]h\hjbe� b� aZ
fbgmlm�i_j_^�l_f��B��;mgbg��Kmoh^he��

GbdZdb_�kbghgbfu�g_�j_Zebamxl�\Ze_glghklv�^ebl_ev�
ghklb�bgl_j\ZeZ�� _keb�hjb_glbjhf�y\ey_lky�fhf_gl�j_qb�
NjZau�lbiZ�Hg�ijb_oZe�gZ�ljb�^gy�jZgvr_��aZ�^\Z�qZkZ�^h
wlh]h� fhf_glZ!� b� l��i�� fh]ml� ihgbfZlvky� lhevdh� \� lhf
kfuke_�� qlh� ijb_a^� ij_^r_kl\h\Ze� dZdhfm�lh� kh[ulbx� \
ijhrehf��gh�g_�fhf_glm�j_qb��Kj��Hg�ijb_oZe�ljb�^gy�gZaZ^�
]^_�ijb_a^�ij_^r_kl\m_l�fhf_glm�j_qb��kf��lZd`_�:G:E�

Khq_lZgby�k�ij_^eh]Zfb�i_j_^��ih^��^h�fh]ml�mihlj_[�
eylvky� g_� lhevdh� h [ k l h y l _ e v k l \ _ g g h� � gh� b
Z l j b [ m l b \ g h� �kj��Ihke_^gbc�^_gv�i_j_^�\u[hjZfb
ijhr_e�kihdhcgh��Ghqv�ih^�Gh\uc� ]h^�\k_]^Z�\her_[gZy�
HgZ�j_^dh�\kihfbgZeZ�k\hx�`bagv�^h� aZfm`_kl\Z��Ghqv

i_j_^�hlt_a^hf�ba�Yelu�[ueZ�lhqgh�kha^ZgZ�^ey�[_kkhg�
gbpu��=j_rgh�[ueh�ijhkiZlv�wlh�^b\h��ih^Zj_ggh_�fg_�gZ
ijhsZgb_��E��Ahjbg��<ZjrZ\kdZy�f_eh^by��<hkihfbgZgby���
HklZevgu_�kbghgbfu�lZdbf�h[jZahf�g_�mihlj_[eyxlky�

�K� �Kbghgbfu�khq_lZxlky�k�jZagufb�k_fZglbq_kdbfb
deZkkZfb� kms_kl\bl_evguo� \�ihabpbb� \j_f_ggR]h� hjb_g�
lbjZ�

M� jZgvr_� hgZ� fh`_l� aZihegylvky� bf_gZfb� k h [ u �
l b c�� kj��Wlh�kemqbehkv�]hjZa^h�jZgvr_�gZr_]h�ijb_a^Z�
MdZaZgbyfb�gZ� \ j _ f y �hgZ�aZihegy_lky�h[uqgh�ebrv�\
hljbpZl_evguo�� ihe_fbq_kdbo� b� l��i�� dhgl_dklZo�� kj�� Hg
ijb_^_l�g_�jZgvr_�iylgbpu��<jy^�eb�hg�ijb_^_l�jZgvr_

ihem^gy� �\_q_jZ�� mljZ!��GZb[he__� k\h[h^gh� wlZ� \Ze_gl�
ghklv� aZihegy_lky� i j _ ^ f _ l g u f b � bf_gZfb�� h[h�
agZqZxsbfb�km[t_dl�beb�h[t_dl�^_ckl\by�b�f_lhgbfbq_�
kdb�mdZau\Zxsbfb�gZ�kh[ulb_��kj��Y�ihagZdhfbeky�k�gbf
jZgvr_�l_[y� >l��_�� jZgvr_�� q_f� lu� ihagZdhfbeky� k� gbf�
beb�jZgvr_��q_f�y�ihagZdhfbeky�k�lh[hc@�

M�^h� wlZ� \Ze_glghklv�h^bgZdh\h� k\h[h^gh� aZihegy_lky
mdZaZgbyfb�gZ�kh[ulby��gZ�\j_fy�b�gZ�ij_^f_lu��kj��Y�g_
agZe�wlh]h�^h�gZr_]h�jZa]h\hjZ��Y�ijb_^m�^h�ihemghqb��^h

\_q_jZ��^h�^_\ylb�qZkh\!��Ijhrm�ebrv�mq_klv��qlh�ohlv
j\_lky�^mo���\\_jo��iZjmkZ�g_�aZf_gyl�djue����ohlv�koh^kl�
\h� \� klj_fe_gbyo� wlbo� ^\mo� �� _s_� ^h�GvxlhgZ�R_dkibj
hldjue��B��;jh^kdbc��Ibkvfh�\�[mlued_��

I_j_^�khq_lZ_lky�k�bf_gZfb�kh[ulbc�beb��j_`_��ij_^�
f_lh\��gh�h[uqgh�g_� k�h[hagZq_gbyfb�\j_f_gb�� kj��i_j_^
gZrbf�ijb_a^hf��I_j_^�\Zfb�aZoh^be�B\Zgh\�b�g_h[uqgh_�
ohly�b�\hafh`gh_��Y�_s_�iha\hgx�i_j_^�iylgbp_c� >gh�g_

i_j_^�^_\ylvx�qZkZfb@�

D� khq_lZ_lky� k�mdZaZgbyfb�gZ� kh[ulb_�b�gZ� \j_fy�� kj�
Hg�ijbr_e�d�dhgpm�ki_dlZdey��d�iylb�qZkZf!�

Ih^�gZb[he__�qZklh�mihlj_[ey_lky�\�khq_lZgbb�kh�keh�
\Zfb�mljh��\_q_j��dhg_p��aZdjulb_��Gh\uc�]h^��Jh`^_kl�
\h��IZkoZ��LjhbpZ��ijZa^gbd��\uoh^ghc��\hkdj_k_gb_�b�l��i��
kj��B�hl�ex[\b�^h�g_\_k_evy� ��ih^�Gh\uc�]h^��ih^�\hkdj_�
k_gv_����ieu\_l�djZkhldZ�aZibkgZy����k\h_c�lhkdb�g_�h[tyk�
gyy� �B��;jh^kdbc��Jh`^_kl\_gkdbc� jhfZgk���K� ^mrbklhx
\_ldhc�[_j_ah\hc���ih^�Ljhbpm�\�p_jd\b�klhylv��:��:ofZ�
lh\Z��©Y�agZx��k�f_klZ�g_�k^\bgmlvkyª���H^gZdh�wlhl�ij_^�
eh]�fh`_l��hkh[_ggh�\�jZa]h\hjghc�j_qb��mihlj_[eylvky�b
k� ^jm]bfb� keh\Zfb�� h[hagZqZxsbfb� kh[ulby� beb� i_jbh�
^u��kj��?fm�g_�ih\_aeh��hg�\klmibe�\�iZjlbx�dZd�jZa�ih^
I_j_kljhcdm��Hg�ki_pbZevgh�ijb_oZe�ih^�<hkvfh_�fZjlZ�
Ijb� wlhf�ih^�gbdh]^Z�g_� khq_lZ_lky� k�mdZaZgbyfb�gZ� lh�
q_qgh_� \j_fy�� ihkdhevdm� wlhl� ij_^eh]� ij_^iheZ]Z_l�� qlh
khihklZ\ey_fu_� \j_f_gg¦_� hlj_adb� khbaf_jbfu� \h� ^eb�
l_evghklb��kj��g_ijZ\bevgh_�
ih^�^_\ylv�qZkh\�

Kbghgbfu�i_j_^��d�b�ih^��mdZau\Zxsb_�gZ�g_ihkj_^kl�
\_ggh_�ij_^r_kl\h\Zgb_��qZklh�mihlj_[eyxlky�\�dhgl_dkl_
keh\��ih^q_jdb\Zxsbo� k l _ i _ g v �[ebahklb�^\mo�kh[u�
lbc��kZfuc��ijyfh��dZd�jZa��kj��i_j_^�kZfuf�Gh\uf�]h^hf�
ih^�kZfuc�Gh\uc�]h^��ijyfh�i_j_^�Gh\uf�]h^hf��d�Gh\h�
fm�]h^m��ih^�Gh\uc�]h^!��dZd�jZa�i_j_^�Gh\uf�]h^hf��d�Gh�
\hfm�]h^m��ih^�Gh\uc�]h^!��kj��:�qlh�wlh�m�l_[y�\�jmdZo�
^_\mrdZ�� dhjabgdZ�� gbdZd"�AZ�rbrdZfb�lu�� qlh� eb�� ijb�
reZ�ih^�kZfuc�Gh\uc�]h^"��FZjrZd��F:K���GZr�jZa]h\hj
[ue� g_� ba� e_]dbo�� Lh\klhgh]h\� g_� kdju\Ze� k\h_c� ]hj_qb�
©Qlh�ijhbkoh^bl�f_`^m�gZfb"�<u�a\hgbl_�i_j_^�kZfuf
hlt_a^hfª� �E��Ahjbg�� <ZjrZ\kdZy� f_eh^by� �<hkihfbgZ�
gby����Keh\h�^h�\�hljbpZl_evguo�ij_^eh`_gbyo�lZd`_�qZklh
mihlj_[ey_lky�\�dhgl_dkl_�keh\Z� kZfuc�� kj��Hg�g_�ijboh�
^be�^h�kZfh]h�Gh\h]h�]h^Z�

Kbghgbfu� jZgvr_�� ij_`^_� b� ^h� h[jZamxl� mklhcqb\u_
khq_lZgby�kh�keh\Zfb�ihjZ�b�\j_fy��JZgvr_�\j_f_gb�hagZ�
qZ_l� �jZgvr_�� q_f� gm`gh�� jZgvr_� ghjfu� beb� h`b^Z_fh]h
kjhdZ��� kj��G_� gZ^h� __� \hegh\Zlv� jZgvr_� \j_f_gb��Hg� ih�
\ajhke_e� jZgvr_� \j_f_gb�� Ij_`^_� \j_f_gb� ²� g_kdhevdh
mklZj_\r__� \ujZ`_gb_� k� l_f�`_� agZq_gb_f��>h� ihju� mih�
lj_[ey_lky�\�ebl_jZlmjghc�j_qb�\�agZq_gbb��ihdZ�wlh�g_�[m�
^_l�g_h[oh^bfh��gZ�\j_fy��beb�kh�agZq_gb_f��jZgvr_�kjhdZ��
kj��HklZ\bf�kihju�^h�ihju��:��=hjh^gbpdbc��©Dh]^Z�aZdjul
Zwjhihjlª���GZrb�fZevqbdb� ]heh\u� ih^gyeb�� ��Ih\ajhke_eb
hgb�^h�ihju��;��Hdm^`Z\Z��©:o��\hcgZ��qlh�lu�k^_eZeZ��ih^�
eZyª���>h�\j_f_gb�²�mklZj_\r__�\ujZ`_gb_��kbghgbfbqgh_
jZgvr_�\j_f_gb��kj��LZd�lhsbc�ieh^��^h�\j_f_gb�khaj_euc���
Gb�\dmkZ�gZr_]h�g_�jZ^my��gb�]eZa��F��X��E_jfhglh\��>mfZ��
>h�ihju�^h�\j_f_gb�kem`bl�^ey�mdZaZgby�gZ�lh��qlh�^ZggZy
kblmZpby�y\ey_lky�ij_oh^ys_c��kj��IhdZ�_fm�m^Z_lky�hklZ�
\Zlvky�[_agZdZaZgguf��gh�wlh�\k_�^h�ihju�^h�\j_f_gb�

�B� �>h[jZy�meu[qb\Zy�gZ^abjZl_evgbpZ�FZjmky�dZd�
lh�\hreZ�\�_]h�h^bghqdm�b�r_igmeZ��©Kgbfbl_�]heh^h\dm�
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g_�ihfh`_l��lZd�b�mfj_l_��GZ^h�[ueh�gZ�g_^_ex�jZgvr_ª
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���>Zfu�ijhn_kkhjrb��b
jZgvr_�\�ljm^gh_�\j_fy�lZcgh�\ui_dZ\rb_�[_eu_�[mehqdb
gZ� ijh^Z`m� gZi_j_dhj� aZij_s_gbx�� l_i_jv� lhj]h\Zeb� bfb
hldjulh�\�dZdhc�gb[m^v�ijhklhy\r_c�\k_�wlb�]h^u�ih^�mq_�
lhf�\_ehkbi_^ghc�fZkl_jkdhc��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Y�m_^m�hlkx^Z��hk\h[h`m�dhfgZlm��Gh�g_�jZgvr_��q_f
gZc^m�^jm]mx�²�\�p_glj_��k�l_e_nhghf��kh�\k_fb�m^h[kl\Z�
fb��>ey�wlh]h�gm`gh�^\Z�ljb�f_kypZ��<ijhq_f��_keb�dhfgZlZ
gZc^_lky�jZgvr_��lh�y�\u_^m�jZgvr_��:��Ju[Zdh\��>_lb�:j�
[ZlZ���H[Z�\kdhqbeb�g_f_^e_ggh�b�[jhkbebkv�dh�fg_��g_�i_�
j_klZ\Zy�h[ebau\Zlvky�� ©Wlh�lh`_�ih^hajbl_evgh��²�ih^m�
fZe�y��²�hgb�\kdhqbeb�^Z`_��ih�fh_fm��qmlv�jZgvr_��q_f�y
bo�ihfZgbeª��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Gbq_]h�g_
fh`_l�[ulv�]Z`_��q_f�dh]^Z�ijb_oZ\rbc�i_j\uf�]hklv�fu�
dZ_lky��g_�agZy��qlh�_fm�ij_^ijbgylv��Z�_]h�aZdhggZy�f_]_jZ
r_ihlhf� ibebl� _]h� aZ� lh�� qlh� hgb� ijb_oZeb� jZgvr_� \k_o
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Y�ohl_e�kdZaZlv�� ©LZd
]^_�\u�[ueb�jZgvr_"ª��gh�i_j_^mfZe��Hgb�lh�[ueb�gZ�f_k�
l_��:�\hl�]^_�[ue�y"���M_oZlv�y�fh]�g_�jZgvr_�\_q_jZ�²�Z\�
lh[mkhf��<�E_gbg]jZ^�ihiZklv�²�qZkZf�d�r_klb��K��>h\eZ�
lh\�� AZih\_^gbd��� Kms_kl\m_l� eb� hiZkghklv�� qlh� rZ]b� ih
h[t_^bg_gbx�^_g_`guo�kbkl_f�[m^ml�ij_^ijbgylu�jZgvr_�
q_f� [m^ml� kha^Zgu� \k_� h]h\hj_ggu_� mkeh\by"� �©K_]h^gyª�
����������

Kh[kl\_ggh��jZa]h\hj�\_^_lky�g_�h�ih^ebgghf�ijbf_g_�
gbb�jZg__�h^h[j_gguo�Zdlh\��Z�h�jZkrbj_gbb�iheghfhqbc
=hkdhfbfms_kl\Z� �©K_]h^gyª�� �����������<� �����mljZ� lh]h
`_�^gy�^hfhqZ^pZfb�[ue�h[gZjm`_g�f_jl\uc�fm`� mf_j�
r_c�jZg__�`_gsbgu��©K_]h^gyª�������������<�wlh�\j_fy�ba
k_g_c�\hreZ�ba\_klgZy�\Zf�`_gsbgZ�\�q_jghf�ieZlv_��dhlh�
jZy�jZg__�mkeh\beZkv�k�\Zfb�hlghkbl_evgh�k\h_]h�mqZklby
\�wlhf�ij_klmighf�^_e_��:��I��Q_oh\��R\_^kdZy�kibqdZ���:
q_j_a�g_^_ex�ijbdZa�ih�HEIZf��©LZdhc�lh��hkm`^_gguc�jZ�
g__� aZ� dhgljj_\hexpbhggmx� ljhpdbklkdmx� ^_yl_evghklv
gZ� \hk_fv� e_l� eZ]_j_c�� jZkklj_eyg� aZ� kZ[hlZ`ª� �X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

AZ�fbgmlm� ^h� dhgpZ� hg� \[_`Ze� d� gbf� \� dmi_�� ko\Zlbe
=jb]hjby�Hkbih\bqZ� aZ�jmdm��ohl_e�qlh�lh� kdZaZlv��gh�g_
fh]�b�� \u[_`Z\�gZ�iehsZ^dm�� [jhkbeky� k�ih_a^Z� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���HgZ�klhyeZ���i_j_^�dhkljhf�����b
\b^_eZ��dZd�\�fZj_\_�dhkljZ�� ��^jh`Zs_f�f_`^m�ieZf_g_f
b� ^ufhf�� �� [_aa\mqgh� jZkiZ^Zeky� DZjnZ]_g� �� aZ^he]h� ^h
ijhjhq_kl\Z�DZlhgZ� �B��;jh^kdbc��>b^hgZ�b�Wg_c���Gb�^h
wlh]h��gb�ihke_� wlh]h�gbdh]^Z� \�`bagb�g_� [ueh�gbq_]h� m
f_gy�lZdh]h��qlh�\uau\Zeh�[u�gZkeZ`^_gb_�[hevr_� wlh]h
�F��;me]Zdh\�� L_ZljZevguc� jhfZg���B� \f_kl_� \k_� kha^Z_l
dZjlbgm���lh]h�\�wlhl�fb]�²�b�\^Zeb��b�\hae_����²�dZd�[ueh
^h�gZk��B�dZd�[m^_l�ihke_��B��;jh^kdbc��IjhsZcl_��fZ^�
fmZa_ev�<_jhgbdZ���Ex[hc�j_eb]bhaghc�^hdljbg_�ijbkmsZ
lZdZy��dZd�[u�kdZaZlv��bklhjbq_kdZy�gZ]ehklv��<hl�kms_kl�
\m_l�dZl_]hjby�²�©^h�gZr_c�wjuª��lh�_klv�©^h�Jh`^_kl\Z
Ojbklh\Zª��Qlh�\dexqZ_lky�\�wlh�©^hª"�G_�lhevdh��kdZ`_f�
p_aZjv� :\]mkl� beb� _]h� ij_^r_kl\_ggbdb�� gh� h[gbfZ_lky
dZd�[u�\k_�\j_fy��qlh�\dexqZ_l�\�k_[y�]_heh]bq_kdb_�i_jb�
h^u� b� moh^bl� l_f� dhgphf� ijZdlbq_kdb� \� Zkljhghfbx
�B��;jh^kdbc�� Jh`^_kl\h��lhqdZ� hlkq_lZ���Dh]^Z� \�Eb�
e_g^Z�\k_ebeky�[_k�²�^h�beb�ihke_�m[bckl\Z�Ehju"�?keb
^h��lh�Ehjm��ihgylgh��m[be�Ebe_g^��©K_]h^gyª������������

>Z��fu�g_�klZeb�]emr_�beb�klZjr_�� ��fu�]h\hjbf�k\hb
keh\Z��dZd�ij_`^_����b�gZrb�ib^`Zdb�l_fgu�\k_�lZd�`_����b

gZk�g_�ex[yl�`_gsbgu�\k_�l_�`_��B��;jh^kdbc��©>Z��fu�g_
klZeb�]emr_�beb�klZjr_ª���>hdlhj�@b\Z]h��dhlhjh]h�a\Z�
eb� ij_`^_�Xjhx�� Z� l_i_jv� h^bg� aZ� ^jm]bf� \k_� qZs_� ih
bf_gb�hlq_kl\m�� klhye� \� dhjb^hj_� Zdmr_jkdh]h� dhjimkZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h���<�g_f_pdhc�nhjf_�hg�_a�
^be� l_i_jv� ih�=_jfZgbb�� [u\Ze� \�;_jebg_�� ihk_sZe� jmk�
kdbo�wfb]jZglh\��qblZe�g_^hklmiguo�ij_`^_�;mgbgZ��GZ�
[hdh\Z��:e^Zgh\Z��:fnbl_Zljh\Z��:��Khe`_gbpug��:jobi_�
eZ]� =ME:=���B� dZdZy�� \� kmsghklb�� jZagbpZ�� _keb� ij_`^_
bgl_eeb]_glZ�g_�imsZe�aZ�]jZgbpm�D=;��Z�l_i_jv�kh[kl\_g�
gZy�gbs_lZ"� �:job\�G=���Fu�gbqmlv�g_�f_g__�[_kijZ\gu�
q_f�ij_`^_��:job\�G=���Lhl�g_�\aye�ijhlygmlhc�_fm�jmdb�
g_eh\dh� ijb^\bgme� klme� b�� g_� kdZaZ\� gb� keh\Z�� k_e� _s_
ij_`^_�ohaybgZ��N��F��>hklh_\kdbc��;_ku��

Ljm^gh�ihklbqv�q_eh\_dZ��mfbjZxs_]h�jZ\gh^mrgh��Gh
ihgyl_g�q_eh\_d��kihkh[guc�i_j_^�kf_jlvx�rmlblv��E��=bga�
[mj]��AZibkb���E_k�\�aZdZl_��ilbpu�i_j_^�kghf�aZk\bkl_eb�
aZ�kp_ghc�[eZ]h\_kl�d�\_q_jg_�\�k_e_gv_�^Zevg_f��F��;me]Z�
dh\��L_ZljZevguc� jhfZg���?keb� m`� \� dhn_cgyo�r_iqmlky
i_j_^� fh[bebaZpb_c�� b� gb� h^bg� g_� b^_l� ²� ^_eh� r\Zo
�F��;me]Zdh\��;_eZy�]\Zj^by���<�h^ghc�Z\bZpbhgghc�^Zevg_�
\hklhqghc� qZklb� i_j_^� dhj_ckdhc� \hcghc� g_dbc� ih^ihe�
dh\gbd��\_jgm\rbkv�ba�dhfZg^bjh\db��magZe��qlh�`_gZ�_]h
\�[hevgbp_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���;_eZy�dh�
[ueZ�k�dZjbfb�]eZaZfb����K�q_edhc�\hjhghx����DjZkgZy�ih�
ihgZ��djuevy�aZ�kibghx�� ��DZd�i_j_^�\hcghx��;��Hdm^`Z�
\Z��©Kmf_jdb��ijbjh^Zª���I_j_^�\_kghc�[u\Zxl�^gb�lZdb_���
Ih^�iehlguf�kg_]hf�hl^uoZ_l�em]����Rmfyl�^_j_\vy�\_k_�
eh�kmob_�� ��B� l_ieuc� \_l_j�g_`_g�b�mijm]� �:��:ofZlh\Z�
©I_j_^�\_kghc�[u\Zxl�^gb�lZdb_ª��

Ij_^eZ]Zehkv�g_f_^e_ggh�ebd\b^bjh\Zlv�i_j_[hb��gZdZ�
aZlv�\bgh\guo�b�^heh`blv�h[�bkiheg_gbb�d�lZdhfm�lh�qbk�
em���Qbkeh�wlh�\q_jZ�ijhreh���K��:glhgh\��:gd_lZ���Lhev�
dh�d�dhgpm�ihe_lZ�fu�magZeb��qlh�wlh�[ue�h^bg�ba�i_j\uo
hj]ZgbaZlhjh\�h[hjhgu�E_gbg]jZ^Z�²�ihedh\gbd�GbdheZc
GbdheZ_\bq� >fbljb_\� �X�� EZil_\�� Ihjlj_l� ibehlZ��
K_cqZk��y�^mfZx��ijhp_glh\�r_klv^_kyl�ljm^ysboky�gZ^b�
jZ_lky�d�\_q_jm��K��>h\eZlh\��AZih\_^gbd���B�\u�m[_^bl_kv
kZfb��d�bkoh^m�wlh]h�qZkZ�>bdhlZ@�gZqg_lky��<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���>_j_\vy�lh`_�keb\Zebkv�ih�\_q_jZf
\� h^gh� �� q_jgh_� ^_j_\h�� klZjZykv� i_j_jZklb� �� g_[h�� qlh� b
kemqZeZkv� qZkZf� d� r_klb�� dh]^Z� dgb]Z� aZoehiu\ZeZkv� b
dh]^Z� �� hl� l_[y� hklZ\Zebkv� ebrv� ]m[u�� dZd� hl� lh]h� dhlZ
�B��;jh^kdbc��D_ehfyddb���Hgb���e_l�gZaZ^�ij_^mij_`^Zeb�
qlh�d�k_j_^bg_����o�]h^h\�ijb^ml�d�aZdjulbx�rZol� �©K_�
]h^gyª������������

Ih^� ijZa^gbd� ²� ^jm]bf� [m^_l� keZ^dh�� ��>jm]hc� l\hb
i_kgb�kih_l��:��;ehd��©JZ[hlZc��jZ[hlZc��jZ[hlZcª���<k_
h[_sZeh�fg_� _]h�� ��DjZc�g_[Z�� lmkdeuc�b�q_j\hgguc�� ��B
fbeuc�khg�ih^�Jh`^_kl\h����B�IZkob�\_l_j�fgh]ha\hgguc
�:��:ofZlh\Z��©<k_�h[_sZeh�fg_�_]hª���>_eh�ih^�\_q_j��ab�
fhc����B�fhjha_p�agZlguc��G��:��G_djZkh\��=_g_jZe�Lhilu�
]bg���Y� m� gbo� [u\ZeZ� j_^dh� b� ihq_fm�lh� ���� \kihfgbeZ� h
gbo� bf_ggh� ih^� jh`^_kl\_gkdbc� khq_evgbd� ^\Z^pZlv
lj_lv_]h� ^_dZ[jy� �G�� Lwnnb��G_e_]dZy���Gh� ih^� klZjhklv
aZohl_e���Hl^hogmlv�hl�jZlguo�^_e���b�ihdhc�k_[_�mkljhblv
�:��K��Imrdbg��KdZadZ�h�ahehlhf�i_lmrd_���<ZgvdZ�@mdh\�
^_\ylbe_lgbc�fZevqbd������\�ghqv�ih^�Jh`^_kl\h�g_�eh`be�
ky�kiZlv��Q_oh\��F:K���<�q_l\_j]��ih^�klZjuc�Gh\uc�]h^��\
dbghp_glj_�]meyeb�`mjgZebklu��reZ�����jZa^ZqZ�ijbah\�db�
ghij_kku��©K_]h^gyª������������
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�:G:E� ��kgZqZeZ��\gZqZe_��ki_j\Z��g_dh]^Z��dh]^Z�lh���
\�ijhrehf��\klZjv��\ur_�>\ur_�]h\hjbehkv�h�lhf�lh@��aZ�

jZg__��ij_^\Zjbl_evgh��gZdZgmg_��h[jZag��gZ�ihjh]_��h[jZag�
\�ij_^^\_jbb� >hkh[_ggh�d�ih^@��gZaZ^� >ljb�^gy�gZaZ^@��gZ
>ghqv�gZ�i_j\h_�yg\Zjy@�

�DHG<� ��iha`_��ihke_�

�DHG<:G:E� ��ihlhf��aZl_f�

�:GL� ��iha`_��ihke_�

�|:GL� ��kimkly�>ljb�^gy�kimkly@��q_j_a�>q_j_a�ljb
^gy@�

��>?J� ��ijhreh_�� dZgmg�� ij_`gbc�� ij_^u^msbc�� jZ�
gh��ihjZgvr_��ij_`^_�q_f��i_j_^�l_f�dZd��ih�ij_`g_fm�
ij_^r_kl\h\Zlv� >B��E�@
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J:GVR?�<J?F?GB��g_h[boh^g��IJ?@>?<J?F?GGH�
J:GH����jZa]��J:GH<:LH��hnbp��>HKJHQGH� �jZgv�
r_��q_f�[ueh�aZieZgbjh\Zgh�beb�q_f�gm`gh�^ey�dh]h�lh
beb�q_]h�lh��

<q_jZ�hgZ�ihq_fm�lh�\_jgmeZkv�k�jZ[hlu�jZgvr_�\j_�
f_gb��Hl�]hjy�b�g_ihkbevgh]h�ljm^Z�hgZ�ij_`^_\j_f_ggh

khklZjbeZkv��IhdZ� jZgh� km^blv� h� j_amevlZlZo� wdki_jb�
f_glZ��Fg_� _s_� jZgh\Zlh� gZ� i_gkbx���Hg� j_rbe� k^Zlv
wdaZf_gu�^hkjhqgh�

IJ?:F;ME:�� >Zgguc� jy^� k[eb`Z_lky� k� jy^hf� aZjZ�
g__�� aZ[eZ]h\j_f_ggh�� aZ]h^y�� gZi_j_^�� ij_^\Zjbl_evgh�
Kbghgbfu�h[hbo�jy^h\�mdZau\Zxl�gZ�lh��qlh�g_dhlhjh_�kh�
[ulb_� ijhbahreh� jZgvr_� dZdh]h�lh� \ j _ f _ g g R ] h
hjb_glbjZ�� Hkgh\gh_� jZaebqb_� f_`^m� gbfb� khklhbl� \
o Z j Z d l _ j _ � \j_f_ggR]h� hjb_glbjZ�� _keb� ^ey� keh\
aZjZg__�� aZ[eZ]h\j_f_ggh�b�l��i��hjb_glbjhf�h[uqgh�y\�
ey_lky� g_dhlhjh_� ^ j m ] h _ � kh[ulb_�� ijbq_f� wlb� ^\Z
kh[ulby� \aZbfhk\yaZgu�� lh� keh\Z� jZkkfZljb\Z_fh]h� jy^Z
ij_^iheZ]Zxl�hjb_glZpbx�hlghkbl_evgh�ieZgbjm_fh]h��ghj�
fZevgh]h�beb�hilbfZevgh]h�\j_f_gb� ^ Z g g h ] h �kh[u�
lby��Kj��FureZ_\kdbc�ih[ZjZ[Zgbe�ih�kmdgm�b�kdZaZe��²�JZ�
gh\Zlh�dZd�[m^lh"�:"�²�>Z��jZgh��²�hlha\Zeky�GbdhedZ�
kqblZxsbcky� kZfuf� k\_^msbf� ki_pbZebklhf�ih� \hijhkm
h[ukdh\��F��;me]Zdh\��;_eZy�]\Zj^by���DjbklbgZ�meu[gmeZkv
_fm�b�ijhlygmeZ�jmdm��dZd�[u�aZjZg__�[eZ]h^Zjy�aZ�ex[_a�
ghklv��<��:dk_gh\��Hkljh\�Djuf���J_\hexpbhg_ju�i_j\u_
magZeb�� qlh� \� iheghqv� [m^ml�rlmjfh\Zlv�� b� aZ[eZ]h\j_�
f_ggh�mreb��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Gh�k\_�
`bc�[_j_ah\uc� \_gbq_d�� aZ]h^y� aZfhq_gguc� k_kljhc��[ue
lZd�kh[eZagbl_e_g������qlh�hg�g_\hevgh�ijhlygme�jmdm��fZo�
gme�\_gbdhf�jZa��fZogme�^\Z�²�b� aZjZ[hlZe� �N��:[jZfh\�
;jZlvy� b� k_klju��� <� hlebqb_� hl� f_gy�� dhlhjuc� gZi_j_^
agZ_l�dhg_p�wlhc�dgb]b��]_g_jZe�kd\hav�fZ]bq_kdbc�djbklZee
_s_� gbq_]h� \i_j_^b� g_� jZaebqZe� �<��Dhg_pdbc��G_\_amqbc
:evnhgk���GZ� ke_^mxs__� mljh�hgZ�i_j_fheheZ� khev��ih^�
`ZjbeZ�fmdm�b�jZkkuiZeZ�wlm�fbjhex[b\mx�kf_kv�\hdjm]
exevdb� k\h_c� ^hq_jb�� ij_^\Zjbl_evgh� \ulZsb\� __� gZ� \_�
jZg^m� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�g_dhlhjuo�lbiZo
dhgl_dklh\�keh\Z�wlbo�^\mo�jy^h\�iheghklvx�beb�qZklbqgh
\aZbfhaZf_gbfu��kj��G_�klhbl�[_kihdhblvky�jZgvr_�\j_�
f_gb��aZjZg__!��Hg�^hkjhqgh��aZ]h^y!�k^Ze�wdaZf_gu�

Kf��lZd`_�Ij_Zf[meu�\�klZlvyo�K?CQ:K����<H<J?FY
b�J:GVR?�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�aZ^Zggh]h�kjhdZ� �aZieZgbjh\Zggh_
\j_fy�^_ckl\by�^ey�^hkjhqgh�� aZieZgbjh\Zggh_��ih^oh^y�
s__�beb�_kl_kl\_ggh_�\j_fy�^ey�jZgvr_�\j_f_gb������oZ�

jZdl_j�kblmZpbb� �^_ckl\b_�ijb�jZgh��jZgh\Zlh�\h�\lhjhf
djm]_�mihlj_[e_gbc��qZs_�\k_]h�_kl_kl\_gguc�ijhp_kk�ijb
ij_`^_\j_f_ggh��� ��� kihkh[ghklv� \ujZ`Zlv� b^_x� dhglj�
ijh^mdlb\ghklb�^_ckl\by��_klv�m�ij_`^_\j_f_ggh��jZgh�b
jZgh\Zlh��� ��� \hafh`ghklv� ]jZ^mbjh\Zgby� �hlkmlkl\m_l� m
^hkjhqgh������dhffmgbdZlb\gu_�b�ijhkh^bq_kdb_�k\hckl\Z
�jZgh�b�jZgh\Zlh�\h�\lhjhf�djm]_�mihlj_[e_gbc�h[jZamxl
j_fm�beb�\oh^yl�\�khklZ\�j_fu�b�g_kml� ]eZ\gh_�njZah\h_
m^Zj_gb_��� ���hp_gdZ�hlklmie_gby�hl� aZ^Zggh]h�kjhdZ� �hl�
jbpZl_evgZy� ijb� ij_`^_\j_f_ggh�� fh`_l� [ulv� iheh`b�
l_evghc�ijb�^hkjhqgh��

Khq_lZgb_�jZgvr_�\j_f_gb�bf__l�kZfh_� r b j h d h _
agZq_gb_�

Hgh� fh`_l� mdZau\Zlv� gZ� lh�� qlh� ^_ckl\b_� kh\_jr_gh
jZgvr_�� q_f� [ueh� a Z i e Z g b j h \ Z g h�� kj�� <b^gh�
\ur_e�ba�hlimkdZ�jZgvr_�\j_f_gb��<��;_eh\��<hkiblZgb_
ih� ^hdlhjm� Kihdm��� JZgvr_� \j_f_gb� fh`_l� ih^jZamf_�
\Zlv� b� lh�� qlh� ^_ckl\b_� [ueh� kh\_jr_gh� jZgvr_� k\h_]h
h [ u q g h ] h � \j_f_gb� beb� jZgvr_� [he__� i h ^ o h �
^ y s _ ] h �fhf_glZ�� kj��:e_dkZg^jZ�<Zkbev_\gZ� \hjhlb�
eZkv�hl�\k_ghsghc�jZgvr_�\j_f_gb��g_�^hklhy\��ih�keZ[h�
klb��kem`[u��B��;mgbg��QZrZ�`bagb���Gm��qlh�aZ�lj_ieh"�
Dlh� _]h� aZ� yaud�lyg_l� jZgvr_� \j_f_gb"�� Lu� ih^h`^b�
dh]^Z�Eukuc�kZf�jZkdhe_lky��<��Dmgbg��Duky��

Hgh�lZd`_�fh`_l�mdZau\Zlv�gZ�hlklmie_gb_�hl� _ k l _ �
k l \ _ g g h ] h �kjhdZ��kj��G_�klhbl�l_[_�jZgvr_�\j_f_gb
ba�aZ� wlh]h� ihfbjZlv� �<��JZkimlbg��>_gv]b� ^ey�FZjbb��
JZkimlbgZ� ���� ijh\_eZ� ^_\ylv� e_l� \� dZlhj]_�� ihklZj_eZ

jZgvr_�\j_f_gb��X��K_f_gh\��G_ijbfbjbfhklv��
GZj_qb_�ij_`^_\j_f_ggh� \ujZ`Z_l�b^_x� d h g l j �

i j h ^ m d l b \ g h k l b �b�mdZau\Z_l�gZ�lh��qlh�hldehg_�
gb_�hl� _kl_kl\_ggh]h�beb� aZieZgbjh\Zggh]h� kjhdZ�hp_gb�
\Z_lky� h l j b p Z l _ e v g h�� kj�� Hg� >Ehkdmlh\@� ih]b[
ij_`^_\j_f_ggh� b�ljZ]bq_kdb� �D��IZmklh\kdbc��FboZbe
Ehkdmlh\���Gm`gh�gZ[jZlvky�l_ji_gby��qlh[u�����g_�^Zlv

ij_`^_\j_f_ggh�\hex�wfhpbyf�b�g_�gZqZlv� ©mdjZrZlvª
khqbg_gb_�k\hbfb� ©gZoh^dZfbª��_s_�g_�bf_y�ykgh]h�ij_^�
klZ\e_gby�h[�Z\lhjkdhf�aZfuke_��=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���Kj��g_ijZ\bevgh_�
JZ[hlZ�ihreZ�[ukljh�
b�hg�kijZ\beky�k�g_c�ij_`^_\j_f_ggh�

GZj_qb_� ij_`^_\j_f_ggh� \� kh\j_f_gghf� yaud_� qZs_
\k_]h� hibku\Z_l� kblmZpbx�� dh]^Z� dZdhc�lh� ijhp_kk� b^_l
kdhj__��q_f�h[uqgh��b�ihwlhfm�aZ\_jrZ_lky�jZgvr_�k\h_]h
_ k l _ k l \ _ g g h ] h � kjhdZ�� kj��²�Ih^Z\e_ggZy� dZe_c�
^hkdhibq_kdbf�bah[beb_f� kh[ulbc��fhy�iZfylv�ij_`^_�

\j_f_ggh�h^jyoe_eZ��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_�
gby�Omebh�Omj_gblh���?]h�ihfhsgbd��h[euk_\rbc�ij_`�

^_\j_f_ggh�� [_kp\_lguc� fheh^hc� q_eh\_d� \� kfhdbg]_� ²
g_m^Zqguc� hlijukd� dh]^Z�lh� [h]Zlh]h� dmi_q_kdh]h� jh^Z

�<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��
Djhf_�lh]h��wlh�gZj_qb_�bkihevam_lky�ijbf_gbl_evgh�d

kblmZpbb��dh]^Z�dlh�lh�kh\_jrZ_l�^_ckl\b_��g_�^h`^Z\rbkv
hilbfZevgh]h�� i h ^ o h ^ y s _ ] h� ^ey� g_]h� fhf_glZ�
kj��²�Y�l_[y�hl�h]gy� kiZk��²� ]h\hjx��²�Z�lu� \_j_\dm
`Ze__rv��Lml� ]hklv� klZe� kf_ylvky��gh�� dZd� \uykgbehkv�

ij_`^_\j_f_ggh��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
JZgh�b�jZgh\Zlh�bf_xl�^\Z�djm]Z�mihlj_[e_gbc��ijb�

q_f� h[uqgh� hgb� kbghgbfbabjmxlky� kh� keh\Zfb� ^Zggh]h
jy^Z�\h�\lhjhf�ba�gbo�

<�i_j\hf�djm]_�mihlj_[e_gbc�jZgh�b�jZgh\Zlh�h[hagZ�
qZxl� �jZgvr_� h [ u q g h ] h � beb� k j _ ^ g _ ] h�� [eb�
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`_��q_f�h[uqgh��d�gZqZem�g_dhlhjh]h�\j_f_ggR]h�hlj_adZ��
jZgh\Zlh�\�wlhf�djm]_�mihlj_[e_gbc�lbibqgh�^ey�g_kdhev�
dh�g_[j_`ghc�j_qb��Kj��Y�\k_�lZdb�ba�jZ[hq_c�k_fvb��m�gZk
jZgh�eh`Zlky�b�jZgh�\klZxl� �N��BkdZg^_j��KlhygdZ�q_�
eh\_dZ���Kl_iZg�<hjhgph\�jZgh�hklZeky�[_a�hlpZ������jZgh
magZe��qlh�lZdh_�ljm^��<��Rmdrbg��Ex[Z\bgu���Lure_jZ
hg�hp_gbe�hq_gv�jZgh��m\b^Z\�gZ�i_j\hc�\uklZ\d_�Hkl
Z
k_jbx�jbkmgdh\�©>bj_dlhj�ih]h^uª��G��FZg^_evrlZf��<hk�
ihfbgZgby���JZa]h\Zjb\Zy�k�Dmglhc��^y^y�KZg^jh�ih]ey^u�
\Ze�gZ�g_]h�b�^mfZe�h�lhf��qlh�jZgh\Zlh�ihklZj_e�DmglZ

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���H[Z� kbghgbfZ�\� wlhf
djm]_� mihlj_[e_gbc� \uklmiZxl� bkdexqbl_evgh� \� h [ �
k l h y l _ e v k l \ _ g g h c �nmgdpbb�

<h�\lhjhf�djm]_�mihlj_[e_gbc�keh\Z�jZgh�b�jZgh\Zlh
mdZau\Zxl� gZ� \ u [ h j � fhf_glZ� ^ey� ^_ckl\by� ²� hgb
h[hagZqZxl�� qlh� kZfuc� i h ^ o h ^ y s b c � ^ey� g_]h�fh�
f_gl� gZklmibl� iha`_�� kj�� <hl� hg� dm^Z� \_^_l�� ²� ihgye
Rlbjebp�� ²�Ijh\hdZpby� beb� g_l"� ���� Ykgh�� ?s_� jZgh
hl\_qZlv��?s_�jZgh��X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc
\_kgu��� Lh�� qlh�IZ\eh\m� g_a^hjh\blky�� aZf_qZeb�fgh]b_�
©JZgh\Zlh�fu�kgyebkv�k�f_klZ��ly`_eh�_fm��g_�hle_`Ze�
ky�_s_��<u^_j`bl�eb"ª��<��Khehmobg��G_�`^b�m�fhjy�ih�
]h^u��� H[Z� kbghgbfZ� \� wlhf� kemqZ_� qZklh� \uklmiZxl� \
i j _ ^ b d Z l b \ g h c� nmgdpbb��ijb�wlhf�^_ckl\b_�h[h�
agZqZ_lky�]eZ]hehf�\�nhjf_�BGN�b�fh`_l�bf_lvky�mdZaZ�
gb_�gZ� km[t_dlZ� hp_gdb�� \ujZ`_ggh_� kms_kl\bl_evguf� \
nhjf_�>:L�� kf��D��Kj��J_^Zdpby� \_`eb\h�jZatykgbeZ� _c�
qlh� ihdZ� _s_� jZgh� ]h\hjblv� h� ijhfure_gghf� ijhba\h^�
kl\_� dhnlhq_d� �N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���<Zf
_s_�jZgh��jZgh\Zlh!�h[�wlhf�^mfZlv�

Djhf_�lh]h��\�wlhf�djm]_�mihlj_[e_gbc�jZgh�b�jZgh\Z�
lh�hlebqZxlky�hl�i_j\h]h�djm]Z�mihlj_[e_gbc�b�hl�hklZev�
guo�kbghgbfh\�k�lhqdb�aj_gby�dhffmgbdZlb\guo�b�ijhkh�
^bq_kdbo� k\hckl\�� Hgb� ihqlb� \k_]^Z� h[jZamxl� j _ f m
\ukdZau\Zgby�beb�\oh^yl�\�g__�b�g_kml� ]eZ\gh_�njZah\h_
m ^ Z j _ g b _�� kj��²�?s_�"jZgh�aZ\Zjb\Zlv�lZdmx�dZrm

�<��Dhg_pdbc��G_\_amqbc�:evnhgk���Y� kdZaZe�� ©?]h� "jZgh
km^blvª� �:��=jbg��;_]msZy�ih�\hegZf���²�

"
JZgh\Zlh�lu

\hh^mr_\beky��<��:dk_gh\��A\_a^guc�[be_l��
JZaebqby� f_`^m� jZgh� b� jZgh\Zlh� khklhyl� \� ke_^mx�

s_f��JZgh\Zlh� h[uqgh�bkihevam_lky� \� kblmZpbb�� dhlh�
jZy� aZljZ]b\Z_l�]h\hjys_]h�ebqgh��Hgh�h[uqgh�\ujZ`Z_l
k m [ t _ d l b \ g m x �hp_gdm��kj��G_�_�_��lZd�g_�ihc^_l�
^hjh]hc�lh\Zjbs��Fg_��agZ_rv��gZ�i_gkbx�_s_�jZgh\Zlh

�N��G_agZgkdbc��YjfZjdZ� \�KhdhevgbdZo���²�<uiblv� oh�
q_rv"�:g^j_c�aZfyeky��²�JZgh\Zlh�dZd�[m^lh����²�kdZaZe
hg��²�Gm��fh`_l��b�jZgh\Zlh��²�kh]eZkbeky�Xjbc�Dhg�
klZglbgh\bq��²�Fg_�\_^v�_s_�gZ�jughd�gZ^h��:��b�;��Kljm�
]Zpdb_�� =jZ^� h[j_q_gguc��� Keh\h� jZgh� fh`_l� bkihevah�
\Zlvky�lZdbf�`_�h[jZahf��kj��B�lZd�f_gy�ljhgmeZ�wlZ�\_j�
ghklv��qlh�y�hsmlbe�ijbeb\� kbe�� ©Wo��²�^mfZx��²�jZgh
iZgbob^m�i_lv�ª��:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg�
]_ey���H^gZdh�^ey�g_]h�wlh�g_�h[yaZl_evgh��kj��²�G_�ihjZ
_s_�\ghkblv�ke_^mxsbc�ieZl_`"�²�G_l��jZgh��kjhd�q_j_a
^\_gZ^pZlv�^g_c�

Djhf_�lh]h��jZgh\Zlh��\�kbem�k\h_c�\gmlj_gg_c�nhjfu�
ih^jZamf_\Z_l�� qlh� hi_j_`_gb_� kjhdZ� kdhj__� g _� hq_gv
[ h e v r h _�� lh]^Z�dZd�\�jZgh�mdZaZgby�gZ�_]h�\_ebqbgm
g_l��Kj��g_ijZ\bevgh_�beb� khfgbl_evgh_�
kebrdhf�jZgh�
\Zlh�� "[_amkeh\gh� jZgh\Zlh� ijb� ^himklbfhklb� kebrdhf
�[_amkeh\gh!�jZgh�

>hkjhqgh�ih�jy^m�ijbagZdh\�hlebqZ_lky�hl�\k_o�hklZev�
guo� kbghgbfh\�� <h�i_j\uo�� wlh� gZj_qb_� ij_^iheZ]Z_l
h n b p b Z e v g h � mklZgh\e_gguc� kjhd�� dh]^Z� ^he`gh
[ulv� kh\_jr_gh� dZdh_�lh� ^ _ c k l \ b _�� KZfh� ^_ckl\b_
k\yaZgh� \� wlhf� kemqZ_� eb[h� k� \uiheg_gb_f� h[yaZl_evkl\
i_j_^�]hkm^Zjkl\hf�beb�bghc�bgklZgpb_c��aZ\_jr_gb_�jZ�
[hlu��k^ZqZ�wdaZf_gZ�b�l��i����eb[h�k�\uiheg_gb_f�bgklZg�
pb_c� k\hbo� h[yaZl_evkl\� i_j_^� q_eh\_dhf� �ijbk\h_gb_
hq_j_^gh]h� a\Zgby�� hk\h[h`^_gb_� ba� aZdexq_gby� b� l��i���
<h�\lhjuo��lh��qlh�^_ckl\b_�kh\_jr_gh�jZgvr_�wlh]h�kjh�
dZ��²� wlh� kdhj__� o h j h r h�� Z� g_� iehoh�� dZd� \� kemqZ_
lj_o�ij_^u^msbo�kbghgbfh\��Kj��<�khpbZebklbq_kdbo�h[y�
aZl_evkl\Zo�gZ������]h^�fhkd\bqb�gZf_lbeb�^hkjhqgh�\u�
ihegblv� ]h^h\hc� ieZg� b� aZ^Zgby� lj_o� e_l� iylbe_ldb

�<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu���Gh�[ueZ�b�^jm�
]Zy� >]jmiiZ@��]hjZa^h�[RevrZy�²�j_Z[beblbjh\Zggu_��^h�
kjhqgh�hk\h[h`^_ggu_��bo�k_fvb�b�ijhklh�]jZ`^Zg_�Kh�
\_lkdh]h�KhxaZ��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

>hkjhqgh�kh\k_f�g_�^himkdZ_l�]jZ^mbjh\Zgby�b�g_�fh�
`_l�\ujZ`Zlv�b^_x�dhgljijh^mdlb\ghklb�^_ckl\by�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^yl�lZd`_�mklhcqb\u_
khq_lZgby�^h�kjhdZ�b�moh^ys��^h�\j_f_gb��^h�ihju��²�B�k�q_]h
`_�gZqZebkv�l\hb�g_\_a_gby��fh`_rv�\kihfgblv"�?ibrdh�\b�
gh\Zlh�ih`Ze�ie_qZfb��²�GZqZebkv"�Of����Jh^beky�^h�kjhdZ���
�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���<u��k\hehqb�[mj�
`mZagu_��k�`bjm�[_kbl_kv��g_\jhiZlu�ijhdeylu_��\u�ohlb�
l_�hihahjblv�gZr_�ihdhe_gb_��m[blv�^h�kjhdZ�gZrm�gZ^_`^m
�<��:dk_gh\�� Hkljh\� Djuf��� B� \k_� k_j^bl__� hl\_jlu\Zeky
Lbohg�Bevbq� hl� iueb�� e_l_\r_c� ih� ^hjh]_�� \k_� haZ[hq_gg_c
dhkbeky�gZ�lhsb_��^h�\j_f_gb�ih^kuoZxsb_�oe_[Z��B��;mgbg�
>_j_\gy���M�g__�gh]b�hlgyebkv�hl�jZ^hklb��dh]^Z� ����m\b^ZeZ
hgZ� ����_]h�ebph��mklZeh_�b�\ha[m`^_ggh_��^h�\j_f_gb�khklZ�
jb\r__ky�b�[_ah[jZagh_��^Z`_�g_ihgylgh_�dZdh_�lh�\�m[h`_�
kl\_�b�g_khjZaf_jghklb�q_jl��B��;mgbg��Kmoh^he���Q_]h�wlh
jZ^b� gZf� ihfbjZlv� gZ^h"� G_� ihc^m� y�� ]hkih^bg� jhlguc�� \
ZlZdm��gm�_]h����>h�ihju�\�yfm�e_alv�gbdhfm�g_�hohlZ���E��Mk�
i_gkdbc��Wg�^\Z�H�iexk�Bdk�^\Z`^u���>h�\j_f_gb�b�^h�ihju
ij_^iheZ]Zxl�hjb_glZpbx�gZ�_kl_kl\_gguc�^ey�dZdh]h�lh�kh�
[ulby�kjhd��Z�^h�kjhdZ�ijbf_gbfh�lZd`_�\�kblmZpbb�aZieZgb�
jh\Zggh]h�kjhdZ�

IJBF?Q:GB?� ���Keh\h�jZgh�bf__l�[ebadmx�d� jZkkfhl�
j_gghc�e_dk_fm�jZgh��� ��jZggbf�mljhf���kj��;ueh�_s_�hq_gv
jZgh�²�^he`gh�[ulv��qZkZ�q_luj_��²�dh]^Z�y�hldjue�]eZaZ
�<��DZ\_jbg��>\Z�dZiblZgZ���B�_s_�kebrdhf�jZgh��qlh[u�Kl_�
iZgh\gZ�mkeurZeZ�\�ahj_\hf�kg_�ihau\gu_�;bfZ��=��Ljh_ihev�
kdbc��;_euc�;bf�Q_jgh_�Moh���Gugq_�jZgh�iZjlbaZgu� ��>hf
ihdbgmeb� jh^ghc� �Y�� R\_^h\�� Kfm]eygdZ��� <kdhj_� hohlgbd
ijbr_e� b�^heh`be�� qlh� k_]h^gy� jZgh� gZ�KlZjmx� iehsZ^v� d
kZfhfm� djmighfm�hilh\bdm�lhj]h\pm�ijb\_aeb�g_kdhevdh� \hah\
h[m\b�ba�Dbfj��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���E_dk_fZ
jZgh� �� \� kh\j_f_gghf� yaud_� mihlj_[ey_lky� ij_^bdZlb\gh�� \
h[klhyl_evkl\_gghf�mihlj_[e_gbb�hgZ�ke_]dZ�mklZj_eZ��kj��ih�
ke_^gb_�^\Z�ijbf_jZ�

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�keh\Zf�^Zggh]h�jy�
^Z��gh�[he__�madh_��bf__l�gZj_qb_�[_a\j_f_ggh��Hgh�mdZau\Z_l
gZ�lh��qlh�dlh�lh� m f _ j �jZgvr_�_kl_kl\_ggh]h�kjhdZ��kj��GZ
deZ^[bs_��gZ^�fh]behc�kf_jl_evgh�ivyguc�kdjbiZq�Zedh]hebd
ijhbag_k� mfgmx�b�[ebklZl_evgmx�j_qv�h�[_a\j_f_ggh�ih]b[�
r_f�^jm]_��X��:e_rdh\kdbc��JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���
<� ihfbgZevguc� j_qblZlb\� klZe� k� g_dhlhjhc� [em^eb\hc� gZ�
klhcqb\hklvx�\djZ^u\Zlvky� ����fhlb\�[_^gh]h��[_a\j_f_ggh
hkbjhl_\r_]h�\h`^y��dhlhjuc�hl�qbklh]h�k_j^pZ�ijbkeZe�_c
k\hc�]hehk��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Y�gZf_j_g�aZ\ljZ
ijh\_klb�lhj`_kl\_ggu_�ihohjhgu�[_a\j_f_ggh�mkhir_]h�ihe�
dh\gbdZ�K_gl�>`_cfkZ�b�kjZam�`_�ihke_�p_j_fhgbb�\ukeZlv
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ohjhrh� \hhjm`_gguc� hljy^� gZ� ihbkdb� j_dh]ghkpbjh\hqghc
]jmiiu� kh\_lgbdZ� <hjhgbgZ� �:��b� ;��Kljm]Zpdb_�� =jZ^� h[j_�
q_gguc��

�N� �Lhevdh�kbghgbf�jZgh�\�i_j\hf�djm]_�mihlj_[e_�
gbc�bf__l�nhjfm�KJ:<G��kj��AZ\ljZ�fg_�gZ^h�\klZlv�gZ
^\Z�qZkZ�jZgvr_��q_f�h[uqgh�

�D� �Kbghgbfu� jZgvr_� \j_f_gb� b� ^hkjhqgh� mih�
lj_[eyxlky� lhevdh� \� h[klhyl_evkl\_gghc� nmgdpbb�� kf�
ijbf_ju�np��JZgh�b�jZgh\Zlh�\�i_j\hf�djm]_�mihlj_[e_�
gbc�bkihevamxlky�lhevdh� h [ k l h y l _ e v k l \ _ g g h�
kj��FboZbe�:e_dkZg^jh\bq�A_gd_\bq�jZgh�\iZe�\�]bighlbq_�
kdbc�khg�beb�e_lZj]bx� �G��FZg^_evrlZf��<hkihfbgZgby��
Qlh�lh�lu�jZgh\Zlh�k_]h^gy�\klZe�

<h� \lhjhf� djm]_� mihlj_[e_gbc� jZgh� b� jZgh\Zlh� mih�
lj_[eyxlky�ij_bfms_kl\_ggh� i j _ ^ b d Z l b \ g h�� kj�
;hevr_�hg�g_�[ue�ihoh`�gZ�fZevqbdZ��b�l_i_jv�h�g_f��ih�
`Zemc��g_evay�[ueh�kdZaZlv��qlh�_fm�_s_�jZgh�`_gblvky

�<��DZ\_jbg��>\Z� dZiblZgZ���Ijh� k_[y� hg� kgZqZeZ� kdZaZe�
qlh�hg� \jZq�� k_cqZk� gZ�i_gkbb�²�ih� \hajZklm� dZd� [m^lh

jZgh\Zlh� gZ� i_gkbx�²� b� aZgbfZ_lky� \� ihfhsv�fbebpbb
jZ[hlhc� k� fZehe_lgbfb� ijZ\hgZjmrbl_eyfb� �G��FZg�
^_evrlZf��<hkihfbgZgby���Gh� hgb�fh]ml� mihlj_[eylvky
b� h [ k l h y l _ e v k l \ _ g g h�� g_ky�h[uqgh�ijb� wlhf
]eZ\gh_� njZah\h_� m ^ Z j _ g b _�� kj�� JZgh� jZ^m_rvky��
K_cqZk�fu�ihdZ`_f�l_[_�b�l\h_fm�oZoZex��dj_fe_\kdhfm
kibghebam��qlh�hgb�_s_�jZgh\Zlh�ijZa^gmxl��<��:dk_gh\�
Hkljh\�Djuf��

<� ij_^bdZlb\ghc� nmgdpbb� bkihevam_lky� lZd`_� ij_`�
^_\j_f_ggh��kj��K_cqZk�_s_�ij_`^_\j_f_ggh�]h\hjblv�h
lhf��dZdhc�bf_ggh�hgZ�[m^_l��gh�ba�\Zr_]h�\q_jZrg_]h�ih�
\_^_gby� y� ihgye�� qlh� \u� q_eh\_d� j_rbl_evguc� b� d�lhfm
`_� lhgdh� qm\kl\m_l_� kmlv� ijhbkoh^ys_]h� �<��I_e_\bg�
QZiZ_\�b�ImklhlZ���B�ebdh\Zlv�ih�wlhfm�ih\h^m�[ueh�[he__
q_f�ij_`^_\j_f_ggh��<��Dmgbg��Duky��

<�dhgl_dkl_�kbghgbfh\�jZgh�b�jZgh\Zlh�\�ij_^bdZlb\�
ghc�nmgdpbb�k\yadZ�fh`_l�ijbkh_^bgylv�kms_kl\bl_evgu_
\�nhjf_�>:L�kh� agZq_gb_f� k m [ t _ d l Z�� kj��²�:�y�d
abf_�ihdZxkv��²�:�y�g_�ohqm��I_j_^�d_f"�²�L_[_�jZgh��²
kh]eZkbeky� =jbgvdZ� g_� [_a� g_dhlhjh]h� ij_\hkoh^kl\Z

�<��Rmdrbg��Ex[Z\bgu���IhfbjZlv�gZf�jZgh\Zlh�
Hgb� lZd`_� ijbkh_^bgyxl� ij_^eh`gh�bf_ggmx� ]jmiim

\b^Z�^ey���JH>��dhlhjZy�mdZau\Z_l�gZ�\hafh`gmx�bgl_j�
ij_lZpbx� ^_ckl\by� beb� gZ� \hafh`gh]h� km[t_dlZ�� kj��>ey
h[ukdZ� jZgh\Zlh�� Qlh� wlh� aZ� ih_a^"� >ey� fhkdh\kdh]h
\jh^_�jZgh�

Djhf_� lh]h�� wlb� ^\Z� kbghgbfZ�fh]ml� bkihevah\Zlvky� \
dZq_kl\_�kZfhklhyl_evghc�hl\_lghc�j_iebdb��hagZqZxs_c�
qlh�ihdZ� g _ � k e _ ^ m _ l �hkms_kl\eylv�^_ckl\b_��h�dh�
lhjhf�b^_l�j_qv��kj��²�Hlimklbl_�f_gy��²�JZgh��Lu�_s_
g_�\k_�kdZaZe��DZdb_�ihjmq_gby�hg�l_[_�^Z\Ze�ihke_�m[bc�
kl\Z�NbeZlh\hc"��:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��
EZaZjv� g_� \ul_ji_e�� ihludZe� gh`hf�fykh� \� qm]mgd_�� ²
K\Zjbehkv��Kl_iZg�Lbohgh\bq�ijh\_jbe�kZf��²�JZgh\Zlh�
Imklv� ihdbibl� _s_�� m\Zjblky� �<��Khehmobg��G_�`^b� m
fhjy�ih]h^u��

�K� �Kbghgbfu� \� jZaghc� kl_i_gb� ^himkdZxl� ] j Z �
^ m b j h \ Z g b _ � b�khq_lZxlky�k�jZagufb�ihdZaZl_eyfb
k l _ i _ g b�

JZgvr_� \j_f_gb� khq_lZ_lky� kh� keh\Zfb� gZfgh]h� b� g_�
fgh]h��NhjfZ�KJ:<G�gZj_qby�jZgh�²�jZgvr_�²�khq_lZ_l�
ky�kh�keh\Zfb�gZfgh]h��g_fgh]h��g_kdhevdh��qmlv��qmlv�qmlv�

JZgh�\�^\mo�jZaguo�djm]Zo�mihlj_[e_gbc�bf__l�jZagmx
khq_lZ_fhklv�k�ihdZaZl_eyfb�kl_i_gb��<�i_j\hf�djm]_�mih�
lj_[e_gbc�hgh�khq_lZ_lky�kh�keh\Zfb�hq_gv��qj_a\uqZcgh�
m`Zkgh��lZd��kebrdhf��^h\hevgh��kj��QmfZ�:ggmrdZ�\klZ\Z�
eZ�ihq_fm�lh�qj_a\uqZcgh�jZgh��Z�k_]h^gy�qlh�lh�ih^gyeh
__�kh\k_f�gb�k\_l�gb�aZjy��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���QZklh�fZl_jb�kijZrb\Zxl��g_�\j_^gh�eb�^ey�gh`_d
j_[_gdZ��_keb�hg�gZqbgZ_l�oh^blv�kebrdhf�jZgh� �;��Kihd�
J_[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����<h�\lhjhf�djm]_�mih�
lj_[e_gbc�jZgh� khq_lZ_lky� kh� keh\Zfb� g_fgh]h�� g_kdhevdh�
kebrdhf�b�l��i���kj��GZ�ihjh]_�kdZaZlv�k_[_��`bagv�hdhgq_�
gZ��g_fgh]h�jZgh��gh�gbq_]h�g_�ih^_eZ_rv� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���Hg�hldZaZeky�\uklmiZlv�k�hp_gdhc�wn�
n_dlb\ghklb�m^ZjZ��hlf_lb\��qlh�ihdZ�]h\hjblv�h[�wlhf
kebrdhf�jZgh��BL:J�L:KK�Wdkij_kk��������\ui������

Ij_`^_\j_f_ggh� ^himkdZ_l� khq_lZgby� kh� keh\Zfb� g_�
kdhevdh��kebrdhf��ke_]dZ�b�l��i��Y�kebrdhf�ij_`^_\j_f_g�

gh�aZ]h\hjbe�h[�hl^_eZo�dhgljhey� �N��DZndZ��AZfhd��i_j�
J��JZcl�Dh\Ze_\hc���Wlhl� dhg_p��h� dhlhjhf� hg�� \ijhq_f�
ihki_rbe� aZy\blv� g_kdhevdh� ij_`^_\j_f_ggh�� dZaZeky
_fm� g_ba[_`guf� ke_^kl\b_f�lh]h� h[klhyl_evkl\Z�� qlh
wfb]jZglkdZy�ebl_jZlmjZ�g_�fh`_l�kms_kl\h\Zlv�\hh[�
s_��<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb��

>ey�keh\�jZgh\Zlh�b�^hkjhqgh�khq_lZgby�k�ihdZaZl_ey�
fb�kl_i_gb�aZljm^g_gu�beb�g_\hafh`gu�

>ey�keh\Z�ij_`^_\j_f_ggh�hq_gv�oZjZdl_jgu�khq_lZgby
k�nhjfZfb�IJBQ�IJHR�� kj��<_l\b� kbj_gb�� jZkp\_lr_c
\g_aZigh�b�ij_`^_\j_f_ggh��[mcgh�[bebkv�\�h[jua]Zggu_
^h`^_f� kl_deZ�� keh\gh� fZkdb�� g_� ^hims_ggu_� gZ� [Ze

�<��GZ[hdh\��Igbg��i_j��K��BevbgZ���<k_o�bo�jh^gbl�h^bg�b
lhl�`_� ijbagZd�²� hll_ghd� [_agZ^_`ghklb� \h� \a]ey^_�
`_gsbgu� k� fZeurZfb�� klZjbdb� b� kZfhklhyl_evgu_�

ij_`^_\j_f_ggh� ih\ajhke_\rb_� j_[ylbrdb� �E��E_hgh\�
;_]kl\h�Fbkl_jZ�FZd�Dbgeb��� KZf]bg� j_rbe�� qlh� wlh
djbqZsb_�]eZaZ�q_eh\_dZ�[hevgh]h�b�haZ[hq_ggh]h�`_eZgb_f
kdjulv�k\hx�[hev�b�qlh�Lmjh[h_\�²�q_eh\_d�ij_`^_\j_�

f_ggh�baghkb\rbcky��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��
Keh\h�^hkjhqgh�\�xjb^bq_kdhf�yaud_�mihlj_[ey_lky�\

khklZ\_� mklhcqb\h]h� khq_lZgby� mkeh\gh�^hkjhqgh�� kj�� Ba
FMJZ�ijbreh�khh[s_gb_��©����EmdZr_\bq�=_ebc�Ljhnbfh�
\bq�� ���� ihe]h^Z� gZaZ^� hk\h[h`^_g� mkeh\gh�^hkjhqgh�� ���
gZoh^blky� ih^� Z^fbgbkljZlb\guf� gZ^ahjhf� fbebpbb

�N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo��
�B� �JZkkqblZcl_� lZd�� qlh[u� g_� ijbclb� d� Z\Zgkp_g_

jZgvr_�\j_f_gb��=��<brg_\kdZy��=ZebgZ��Bklhjby�`ba�
gb���HgZ�g_�`^ZeZ�^ey�gZk�m^Zqb��[hyeZkv�dmiblv�nhjf_g�
gmx� [emam� jZgvr_� \j_f_gb� b� lhevdh� iha\hebeZ� fg_
kgylvky� m�nhlh]jZnZ� ^ey� [hevrh]h�ihjlj_lZ� �B��;Z[_ev�
Bklhjby�fh_c�]hem[ylgb���<^jm]�hgb�\a^mfZxl� aZdjulv
k\hc�fZ]Zabg�jZgvr_�\j_f_gb� �N��BkdZg^_j��KZg^jh�ba
Q_]_fZ���AZq_f�jZgvr_�\j_f_gb�yaudZfb�lj_iZlv��N��Bk�
dZg^_j��KZg^jh�ba�Q_]_fZ���G_evay�\kim]b\Zlv�^bqv�jZgv�
r_�\j_f_gb��Hg�kihdhcgh�ih^hr_e�d�b]jZxsbf�\�dZjlu
�N��BkdZg^_j��<haf_a^b_���L_i_jv� \� g_f� jZa^Zeky� \a^ho�
ihlhf� kdjbi� \Zeh\�� ihlhf� ibkdgmeZ�� \ukdhqb\� jZgvr_
\j_f_gb��lhgdZy�ljm[Z��b�\^jm]�\k_�ljm[u� aZi_eb�jZahf
lh�ly]mq__�b�g_kh]eZkgh_��qlh�ihxl�gZ�yjfZgdZo�ke_ipu
�E��E_hgh\��;Zjkmdb���>Z�qlh�\u�ih^gbfZ_l_�jZgvr_�\j_�
f_gb� iZgbdm��<hl� hg� e_`bl� lml�� q_klgh_� keh\h�� e_`bl�
qlh�y��\jZlv�[m^m��Ijb_a`Zcl_�� kZfb�m\b^bl_� �G��Ghkh\�
NZglZa_ju��� Ihedh\hc� ibkZjv� \klZe� jZgvr_� \j_f_gb�
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gh�bkihjlbe�ijbdZa�b�l_i_jv�^_eZe�^jm]hc�kibkhd��X��Lu�
gygh\��Ih^ihjmqbd�Db`_��

Hgb�h[Z�²�ex^b�g_a^hjh\u_��bf�ijbrehkv�fgh]h�kljZ�
^Zlv��hgb�ij_`^_\j_f_ggh�ihklZj_eb� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���=Z^Zlv��qlh�d�q_fm��g_�bf_eh�kfukeZ��g_
klhbl� k_[y�ij_`^_\j_f_ggh� ohjhgblv� �G��FZg^_evrlZf�
<hkihfbgZgby���F_`^m�l_f�\�kljZg_�_`_]h^gh�jZkoh^mxl�
ky�fgh]b_�fbeebZj^u� jm[e_c� gZ� j_fhgl�fZrbg��ij_`^_�
\j_f_ggh�\ur_^rbo�ba�kljhy�ba�aZ�baghkZ�jZ[hqbo�f_oZ�
gbafh\� �<��Khjhdbg�� Ljb^pZlZy� ex[h\v�FZjbgu���<� wlhf
:glhg�gZoh^be�g_dhlhjh_�hkljh_�m^h\e_l\hj_gb_��hg��k�_]h
g_dZabkluf�\b^hf��hg��ihoh`bc�gZ�aZkl_gqb\h]h�b�\kiuev�
qb\h]h�]bfgZabklZ��²�[he__�\k_]h�ih^oh^bl�^ey�jheb�g_^h�
hp_g_ggh]h�]_jhy��ij_`^_\j_f_ggh�]b[gms_]h��;��AZcp_\�
=hem[Zy�a\_a^Z���D�kh`Ze_gbx��hl_p�ijZ\��^mfZe�:glhg�����
b^_y� \hagbdeZ� ij_`^_\j_f_ggh�� _c� gm`gh� _s_� g_�f_g__
h^gh]h�ihdhe_gby��<��:dk_gh\��Hkljh\�Djuf���Djhf_�lh]h�
gbdh]^Z� g_� [ueh� kemqZy�� ^Z� b� g_� [m^_l�� qlh[u�:[Z^hggZ
ihy\beky� i_j_^� d_f�eb[h� ij_`^_\j_f_ggh� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���²�;h`_�fhc��qlh�hg�k^_eZe��DZd�`_
\u�fh]eb�g_�m^_j`Zlv�_]h"�²�<gbdgbl_�\�wlh�\ujZ`_gb_�
©khclb� kh� kp_guª�b�g_� hkm`^Zcl_�f_gy�ij_`^_\j_f_ggh
�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���²�H��g_l��y�g_�ohqm�
qlh[u�ij_`^_\j_f_ggh�ih]b[ZeZ�gZ^_`^Z�hl_q_kl\Z��²�k
lZdhx�`_�lhj`_kl\_gghklvx�ijhbag_keZ�^ZfZ�\�ljZmj_��²
ml_rvl_kv��^_lb�fhb� �G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��
=eZaZ�FZdZjh\Z�]em[hdh�aZiZeb�\�]eZagbpu��h^gZdh�hg�g_
\uau\Ze�\i_qZle_gby�q_eh\_dZ�g_a^hjh\h]h�b�ij_`^_\j_�
f_ggh� klZj_xs_]h� �F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��
Mgl_j�hnbp_j��lh`_�g_�djmiguc��k�ebphf�ij_`^_\j_f_ggh
h^jyoe_\r_]h�ih^jhkldZ��e_gb\h�ihdjbdb\Ze��²�=hkih^Z�
g_�gZibjZcl_���F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

:�\�]hjZo�ghqvx�hiylv�kg_]�\uiZe����²�]jmklgh�]h\hjbeZ
klZjrZy�k_kljZ�:e_\lbgZ�N_^hjh\gZ��²�Qlh�lh�jZgh�\�wlhf
]h^m��<��Dmgbg��Lu�fg_�lhevdh�ibrb���GZihe_hg�ijbdZaZe�
hlklmiZy��\ahj\Zlv�fhklu��gh�kZi_ju�ih�hrb[d_�\ahj\Zeb
bo�kebrdhf�jZgh��b�hdheh����lukyq�q_eh\_d�g_�mki_eb�i_�
j_clb��?��LZje_��GZihe_hg���H^gZ`^u�mqbl_evgbpZ�hlh[jZeZ
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ex^_c� ^jm]� ^jm]m�� ijhba\h^bfu_� ihke_� mq_lZ� bo� \aZbfguo
nbgZgkh\uo� h[yaZl_evkl\�� k[eb`Z_lky� e_dk_fZ� kq_klvky� ��  
�ijhba\_klb�\aZbfgu_�^_g_`gu_�jZkq_lu���kj��G_�qm`b_��keZ\Z
[h]m��khql_fky��FZfbg�Kb[bjyd��F:K��

�D� �M� jZkieZlblvky� b� jZkkqblZlvky� _klv� ih� ljb� k_�
fZglbq_kdb_�\Ze_glghklb�²�km[t_dlZ��dhgljZ]_glZ�b�h[t_dlZ
�lh\ZjZ�beb�mkem]b���<Ze_glghklv�\lhjh]h�h[t_dlZ� �klhbfh�
klb�lh\ZjZ�beb�mkem]b���ijbkmsZy�lZdbf�bo�ZgZeh]Zf��dZd�aZ�
ieZlblv��mieZlblv�b�l��i���kf��klZlvx�A:IE:LBLV�����ijb
jZkieZlblvky�b�jZkkqblZlvky�g_�fh`_l�[ulv�j_Zebah\ZgZ
hl^_evguf�kbglZdkbq_kdb�aZ\bkbfuf�keh\hf��lZd�dZd�hgb
mdZau\Zxl�gZ�lh��qlh�\ky�kmffZ�mieZq_gZ� k i h e g Z�
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<Ze_glghklv� d h g l j Z ] _ g l Z �\�h[hbo�kemqZyo�j_Z�
ebam_lky�ij_^eh`gh�bf_gghc�]jmiihc�k���L<HJ��kj��jZkieZ�
lblvky��jZkkqblZlvky!�F�hnbpbZglhf��k�ba\haqbdhf��k
lZdkbklhf��k�eh^hqgbdhf��k�ghkbevsbdhf��k�jZ[hqbfb!��Y
ijbdbgme��kdhevdh�^g_c�fu�ijh\habfky�k�[Zg_c�b�o\Zlbl�eb�m
f_gy� ^_g_]�� qlh[u� jZkieZlblvky� k� iehlgbdhf� �<��;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm���K_jZnbf�b�kZf�aZgyeky�]Z�
^Zgv_f�h[�Bhg_��mdjZe�b�kfueky"�g_�kfh]�jZkieZlblvky�k
dj_^blhjZfb�b�bkq_a"� �:��>fbljb_\��AZdjulZy�dgb]Z���:�kh
k\hbfb� ohay_\Zfb� jZkkqblZ_lky� \� dhgp_� ghy[jy�� \� djZc�
g_f�kemqZ_��\�^_dZ[j_��dh]^Z�gZqgml�^hklZ\eylv�ihqlm�ih
kZgghfm�imlb��:��Ju[Zdh\��>_lb�:j[ZlZ���B�FZobg�mr_e�\
l_Zlj��Z�Fbly�ihr_e�d�=jmr_pdhfm�b�jZkkqblZeky�k�gbf

�E��G��Lheklhc��NZevrb\uc�dmihg���Kf��lZd`_�ijbf_ju�np�
<Ze_glghklv� h [ t _ d l Z �\�h[hbo�kemqZyo�j_Zebam_lky

ij_^eh`gh�bf_gghc�]jmiihc�aZ���<BG��kj��Ihke_�lh]h�dZd
y�jZkieZlbeZkv�aZ�©Exnl]Zgamª�b�iZkihjl��m�f_gy�hklZ�
\Zehkv�ljbklZ�iylv^_kyl�r_d_e_c� �<��Dmgbg��Jmkkdb_�gZ
FZjb_gieZp���²�LjbklZ�nmglh\��qlh[u�jZkieZlblvky�aZ
hl_ev�� ²� Kl_iZgh\� meu[gmeky� Khnb�De_j� �X��K_f_gh\�
:mdpbhg���AZ\_^__\�jZkkqblZeky�aZ�h[_^��kmoh�ihijhsZe�
ky� k� hnbpbZgldhc� b� ihq_fm�lh� k� ;hjf_glZe_f� b� mr_e

�:��@blbgkdbc��<gmd�^hdlhjZ�;hjf_glZey���Lh]^Z�jZkkqb�
lZ_fky�b�aZ�]hem[hc�`be_l� �B��Bevn��?��I_ljh\��>\_gZ^�
pZlv�klmev_\���Kf��lZd`_�ijbf_ju�np�

M�h[hbo�kbghgbfh\�i_j_qbke_ggu_�\Ze_glghklb� n Z �
d m e v l Z l b \ g u � b� e_]dh� hklZxlky� g_� j_Zebah\Zggu�
fb��hkh[_ggh�_keb�ba�kZfhc�kblmZpbb�ykgh��k�d_f�q_eh\_d
jZkieZqb\Z_lky�b� aZ� dZdmx�mkem]m�� kj��Hg�^hibe� dhn_�b
ah\_l� ]ZjkhgZ�� qlh[u� jZkieZlblvky� �=��B\Zgh\�� JZkiZ^
ZlhfZ���JZkieZlbl_kv�\�k\h_f�hl_e_�b�kjZam�`_�me_lZc�
l_�^hfhc� �X��K_f_gh\��Ij_kk�p_glj��:gZlhfby�iheblbq_�
kdh]h�ij_klmie_gby���IZju]bg�jZkieZlbeky�b�ihfh]�:gg_
\uclb�ba�fZrbgu��:��FZjbgbgZ��Fm`kdb_�b]ju���>hp_gdh
jZkieZlbeky��kmgme�\�©^biehfZlª�dmie_ggh_�qlb\h�b�guj�
gme� \�f_ljh� �:��FZjbgbgZ��Fm`kdb_� b]ju���KdZaZeZ� om�
^h`gbdm��²�<heh^y��jZkkqblZcky��fu�ih^h`^_f�gZ�meb�
p_���F��=ZgbgZ��@_eluc�[_j_]���K�]b]Zglkdbf�h[e_]q_gb_f
y�jZkkqblZeky� �:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ�
_lky� \� km[[hlm��� JZkkqblZlvky� hgb� fg_� g_� ^Zeb� �<��Dm�
gbg��Jmkkdb_�gZ�FZjb_gieZp��

�K� �K m [ t _ d l h f � b� d h g l j Z ] _ g l h f � ijb
h[hbo�kbghgbfZo�fh]ml�[ulv�dZd� h l ^ _ e v g u _ �ex^b�
lZd�b� h j ] Z g b a Z p b b�� kj��Hg�jZkieZlbeky��jZkkqb�

lZeky!�k�l_Zljhf�aZ�Zj_g^m�ihf_s_gby��J_^Zdpby�s_^jh
kh� fghc� jZkieZlbeZkv� �jZkkqblZeZkv!�� kj�� lZd`_� M`_
\ihke_^kl\bb�Im]Zq_\�ihfh]�_fm�jZkieZlblvky�k�dem[hf�
b�hg�kgh\Z�klZe�ihk_sZlv�_]h� �<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���Hg�kdhgnmabeky��gh�ihijhkbe�m�f_gy�iylv^_kyl
jm[e_c� ^h� n_\jZey�� dh]^Z� k� gbfb� h[_sZe� jZkieZlblvky

dZdhc�lh�aZ\h^kdhc�dem[� �X��Ljbnhgh\��Ij_^\Zjbl_evgu_
blh]b���DZd�lhevdh�ijb_^_l�FZgkmj��gm`gh� \aylv� _]h� aZ
]hjeh�� imkdZc� h^he`bl� jm[e_c� ljbklZ�� ihlhf� k� ba^Z�
l_evkl\hf� jZkkqblZ_lky� �X��Ljbnhgh\�� Ij_^\Zjbl_ev�
gu_�blh]b��

H[Z�kbghgbfZ�khq_lZxlky�k�bf_ggufb�]jmiiZfb�\�nhj�
f_�L<HJ��h[hagZqZxsbfb� \ Z e x l m�� \�dhlhjhc�km[t_dl
jZkieZqb\Z_lky� k� dhgljZ]_glhf�� ^_g_`gu_� d m i x j u�
[Zgdh\kdmx� d Z j l h q d m� � f h g _ l u � b�l��i��Kj��jZk�
ieZlblvky��jZkkqblZlvky!�k�d_f�e��^heeZjZfb��nmglZ�
fb� kl_jebg]h\�� djmigufb� dmixjZfb!��HklZ\bl� hl� g_]h

Km\hjh\�h^bg�nmg^Zf_gl��Ohjhrh��qlh�gZf�g_�djh\vx��Z
jm[eyfb� jZkieZqb\Zlvky� �<��Ibdmev��NZ\hjbl��� Gh� jZk�
ieZlbeZkv� g_�`b\ufb� ^_gv]Zfb�� Z� dZjlhqdhc�� ihoh`_c
gZ� dZe_g^Zjbd� �<��Dmgbg��Duky���LZd� m� g_]h� gZrbo� ©^_j_�
\ygguoª�g_�o\Zlbeh�b�hg�kh�fghc�ih�kq_lqbdm�©a_e_g_gvdb�
fbª� jZkieZlbeky� �<��Dmgbg��Bgl_j^_\hqdZ���Y� \aye� k_[_
ihegmx�lZj_edm�`Zj_ghc�ju[u��ljb� klZdZgZ� qZx�b�ljb
[ml_j[jh^Z� k� [Zeudhf�� jZkieZlbeky� dmq_c� klZjmobguo
f_^ydh\� �:��b� ;��Kljm]Zpdb_�� Ihg_^_evgbd� gZqbgZ_lky� \
km[[hlm���KfZ]bgZ��jZkkqblZ\rbkv�\hae_�^hfZ�k�\h^bl_e_f
dZiblZghf�N_^hlh\uf�djmighc�dmixjhc�²����jm[e_c�²�b
g_�\ay\�k^Zqb��ijhke_^h\ZeZ�d�ih^t_a^m�ghf_j����N��G_agZg�
kdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

<�jy^_�kemqZ_\�lZdZy�bf_ggZy�]jmiiZ�h[hagZqZ_l�dZdmx�lh
^jZ]hp_gghklv� beb� ijhklh� p_ggmx� \ _ s v�� klhbfhklv
dhlhjhc�km[t_dl�beb�dhgljZ]_gl� ]hlh\� i j b j Z \ g y l v
d� klhbfhklb� ^Zggh]h� lh\ZjZ� beb� mkem]b�� b� lh]^Z� nhjfZ
L<HJ� kbgdj_lbqgh� \ujZ`Z_l� agZq_gb_� \ Z e x l u � b
k l h b f h k l b �lh\ZjZ�beb�mkem]b��Kj��>AZ�we_dljbq_kl�
\h@�� dhlhjh_� gZf� ^Zxl� k_cqZk�� kljZgZ� jZkieZqb\Z_lky

ahehlhf�� b� klhbfhklv�� \b^bfh�� [m^_l� jZklb� �X��K_f_�
gh\��Ij_kk�p_glj��:gZlhfby�iheblbq_kdh]h�ij_klmie_gby��
:�q_]h�djbqZl"�Beb�y�g_�jZkieZlbeZkv�k�gbfb�^_gv]Zfb�
qbgZfb��^_j_\_gvdZfb�k�fm`bdZfb"��<��Ibdmev��NZ\hjbl��
Y� k� g_c� wlhc� d\blZgpb_c� jZkieZlbeky� �=��Debfh\��Bfy
fh_�²�e_]bhg���Fh`_l�k�lh[hc�b�jm[e_f�jZkieZlblvky�
gh�emqr_�²�\bgphf��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y�
]bgZ���LZd�ihemqbehkv��y�ijhb]jZeky��g_�fh]�^hklZlv�^_g_]
b�jZkkqblZeky�l\h_c�gZdb^dhc��bgZq_�hgb�[u�f_gy�m[beb

�:��Ju[Zdh\��>_lb�:j[ZlZ���>NbfZ@�ij_^eh`be�����jZkkqb�
lZlvky�g_\bgghc�i_j_ghkdhc�g_\bgguo�\_s_c�^h�iZjbdfZ�
o_jkdhc��]^_�ihjln_ev�k�[ZjZoehf�[ue�hl^Zg�jZklhjhighc
fZkl_jbp_��F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

H[Z�kbghgbfZ�k\h[h^gh�khq_lZxlky�k�ij_^eh`gh�bf_g�
gufb�]jmiiZfb�\b^Z�ih���>:L�kh�agZq_gb_f� l Z d k u�� ih
dhlhjhc� ijhba\h^ylky� ieZl_`b�� kj�� jZkieZlblvky� �jZk�
kqblZlvky!� k� d_f�e�� ih� h[uqghfm� dmjkm� �ih�lh]^Zrg_c
fhkdh\kdhc�lZdk_!�

=eZ]he�jZkieZlblvky�hlghkbl_evgh�k\h[h^gh�khq_lZ_lky
k�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�aZ���<BG��h[hagZ�
qZxsbfb� l j Z l u � km[t_dlZ�� kj��Ihl_fdbg�ijhb]jZeky
b��jZkieZqb\Zykv� aZ�ijhb]jur��rbjhdh� aZq_jigme� ahehlZ
ba�rZidb�k\h_]h�\_jgh]h�kbdhnZglZ��<��Ibdmev��NZ\hjbl��

H[Z�kbghgbfZ�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[h�
jhlZfb�lbiZ�s_^jh��q_klgh��ih�kh\_klb�b�l��i���kj��<ijhq_f�
klhbeh� dhjl_`m� IZ\eZ� i_j_k_qv� ]jZgbpm�� dZd� hg� [ue
\klj_q_g�]_g_jZeZfb�Njb^jboZ�b�k�wlh]h�fhf_glZ�ijmkkZdb
q_klgh� b�s_^jh� jZkieZqb\Zebkv� aZ� \k_� jZkoh^u�`_gboZ

�<��Ibdmev��NZ\hjbl��� F_jdmeh\� s_^jh� jZkieZlbeky� k
hnbpbZglhf��b�hgb�gZijZ\bebkv�d�\uoh^m��N��G_agZgkdbc�
YjfZjdZ�\�KhdhevgbdZo���Gm�\udhiZeb��jZkkqblZeZkv�hgZ
k�gZfb�ih�kh\_klb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�B� �RZoh\��gbq_]h�g_�aZf_lb\��dmibe�g_kdhevdh�e_i_�
r_d��jZkieZlbeky� kh� klZjmohc� �<��DZ\_jbg��>_\ylv�^_ky�
luo�km^v[u���>jm]�fhc��y�\_kv�himlZg�^he]Zfb��m�f_gy�g_l
gb�dhi_cdb��ih`ZemcklZ��^Zc�fg_�^_kylhd� lukyq��qlh[u� y
jZkieZlbeky�k�dj_^blhjZfb��X��K_f_gh\��:mdpbhg���KlZjbd
fhc�jZkieZlbeky�k�iZjhfsbdhf��fu�dh_�dZd�\ureb�gZ�[_�
j_]� b� ihreb� ^Zevr_� �N��BkdZg^_j��KZg^jh� ba� Q_]_fZ��
Djhf_�lh]h��@hj`bd�hiylv�h[_sZe�DZiblhebg_�`_gblvky�gZ
g_c�b�ih^�aZeh]�k\h_c�ex[\b�hiylv�aZgbfZe�m�g__�^_gv]b�
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qlh[u�jZkieZlblvky�k�^jm]bfb�g_\_klZfb��=��Debfh\��Bfy
fh_�²�e_]bhg���<�a_jdZeh�m`_�m\b^_eZ��dZd�K_j]__\�jZkieZ�
lbeky� aZ� k\hb� m^h\hevkl\by�� ZddmjZlgh� kijylZe� ©[bevª� \
q_fh^Zgqbd��^ey�hlq_lZ��b�ihdbgme�dZn_��<��:dk_gh\��Hkl�
jh\�Djuf���Bkihegyy�aZ\_l�I_ljZ�,��bfi_jZljbpZ�ih^g_keZ
fZkl_jZf�dhjZ[_evsbdZf�ih^ghku�ba�k_j_[jZ��gZ�dhlhjuo
]hjdZfb�e_`Zeb�^_gv]b��aZ�dhjZ[eb�jZkieZqb\Zebkv�lh]^Z
ih�^ebg_�bo�b�ih�dhebq_kl\m�imr_d���<��Ibdmev��NZ\hjbl��
Ohqm�mdZaZlv�lZd`_��qlh�jZkieZqb\Zeky�:dZ^_fbd�q_dZfb
<g_rlhj][ZgdZ� b� Zg]ebckdbfb� nmglZfb� �<�� :dk_gh\�
H`h]���Ihlhfm�lh�b�]h\hjyl��qlh�kZlZgZ�qZkl_gvdh�jZkieZ�
qb\Z_lky� g_� ahehlhf�� Z� jZa[blufb� q_j_idZfb� �=��Deb�
fh\��Bfy�fh_�²�e_]bhg���IZ\eh\�kdZaZe�_fm��qlh�aZ�ij_djZ�
s_gb_�m]heh\gh]h�^_eZ�g_�h[yaZl_evgh�ieZlblv�^_gv]Zfb��Z
fh`gh�hlkem`blv�\_jhc�b�ijZ\^hc��jZkieZlblvky�ij_^Zg�
ghklvx�b�\aZbfh\ujmqdhc��:��FZjbgbgZ��Kl_q_gb_�h[klh�
yl_evkl\���;me]Zdh\�[ue�h[yaZg�dgyax��dhlhjuc�\�<ZjrZ�
\_�jZkieZlbeky� k� _]h� ^he]Zfb� �<��Ibdmev��NZ\hjbl���Hg
ih^ha\Ze� hnbpbZglZ� b�� g_kfhljy� gZ� fh_� khijhlb\e_gb_�
jZkieZlbeky�aZ�gZk�h[hbo��<��<hcgh\bq��Fhkd\Z�������

R_n�kdZaZe��qlh�����\hl�hg�\_jg_lky�ba�aZ]jZgbqghc�dh�
fZg^bjh\db�b�jZkkqblZ_lky�b�kh�KlZjbdhf��b�k�^hdlhjhf
�N��G_agZgkdbc�� W��Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z��� K
[Z[mrdhc�� dZd� k� \ub]jZ\r_c� kZfuc� agZqbl_evguc� \ub]�
jur��hkh[_ggh�\gbfZl_evgh�b�ihqlbl_evgh�jZkkqblZebkv
�N��F��>hklh_\kdbc��B]jhd���Dhgqb\�k�q_fh^Zghf��hg�jZk�
kqblZeky�k�ohaycdhc�����b�i_j__oZe�gZ�ba\haqbd_�d�Wjd_ex�
`b\r_fm�[ebadh�hl�\hdaZeZ��N��F��>hklh_\kdbc��;_ku���:�aZ
wkdba� jZkkqblZ_lky� ^bj_dpby� pbjdZ� �>��Ljmkdbgh\kdZy�
@hg]e_j�b�FZ^hggZ���Moh^y��y�ij_^eh`be�He_r_�jZkkqb�
lZlvky�aZ�jZ[hlm��gh�klZjbd�lh�eb�g_�jZkkeurZe��lh�eb�ijb�
l\hjbeky��qlh�g_�keurbl��<��;_eh\��<hkiblZgb_�ih�^hdlh�
jm�Kihdm���²�DZd�l_[_�b^_l��Eb^dZ��NZglZklbdZ��Fm`bdb
^he`gu�ijhklh�^hogmlv��dZd�fmob��Kdhevdh"�²�Gm�dZdZy
l_[_�jZagbpZ��fZfhqdZ������<_jgmkv�ba�hlimkdZ��\havfm�oZe�
lmjdm� b� jZkkqblZxkv� �<��Dmgbg�� J_[jh� :^ZfZ��� B� dh]^Z
jZkkqblZeky�b�ihr_e�d�k_[_��\k_�^mfZe�h�lhf��qlh�\b^_e�m
FZjbb� K_f_gh\gu� b� qlh� hgZ� kdZaZeZ� b� ijhqeZ� _fm
�E��G��Lheklhc��NZevrb\uc� dmihg��� Y� jZkkqblZeky� ih^
l_f�ij_^eh]hf��qlh�g_evay�`_�fg_�l_i_jv�hklZ\Zlvky�\�lZ�
dhc� d\Zjlbj_�� qlh[� ijbgbfZlv� \� g_c� Gbgm� KZ\_ev_\gm
�N��F��>hklh_\kdbc��;_ku���Gh\uo�^he]h\�m�f_gy�g_l��Z�aZ
klZju_�� k� jhklh\sbdZfb�� aZ� f_gy� j_\hexpby� jZkkqblZ�
eZkv��kiZkb[h�_c���<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��

�:G:E� ��hieZlblv�� aZieZlblv� ��� mieZlblv�� \u�
ieZlblv�
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J:KIMKLBLVKY� �� >G?KH<� jZkimkdZlvky@�� jZa]��J:A�
;HEL:LVKY� �� >G?KH<� j_^d�� jZa[Zelu\Zlvky@�� jZa]�
J:KIHYK:LVKY���>G?KH<�jZkihyku\Zlvky@��gZqZlv�\_�
klb� k_[y� gZklhevdh� k\h[h^gh�� qlh� wlh� \hkijbgbfZ_lky� dZd
gZjmr_gb_� ^bkpbiebgu� beb� g_m\Z`_gb_� d� ebqghklb� beb
ijZ\Zf�^jm]bo�ex^_c��

<u�kh\k_f�jZkimklbebkv��jZa[helZebkv!��gZ�e_dpbb�g_
oh^bl_�� d� k_fbgZjZf� g_� ]hlh\bl_kv��<uib\� _s_� ih� iZj_
klZdZgh\�\�[Zj_��hgb�hdhgqZl_evgh�jZkihykZebkv�b�klZeb
ijbklZ\Zlv�d�ijhoh`bf�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�k[eb`Z_lky�k�jy^Z�
fb�[_kqbgkl\h\Zlv��omeb]Zgblv��[mygblv��[_ah[jZagbqZlv�

^_[hrbjblv�� >moh^ys�@� hahjgbqZlv� �� b� [Zeh\Zlvky�� rZ�
eblv��ijhdZagbqZlv��hahjgbqZlv� ���Ih^h[gh�jy^m�jZkim�
klblvky��\k_�wlb�keh\Z�mdZau\Zxl�gZ�lh��qlh�km[t_dl�\_�
^_l�k_[y� b a e b r g _ � k \ h [ h ^ g h�� b]ghjbjmy�aZij_�
lu� b� h]jZgbq_gby�� ijbgylu_� \� h[s_kl\_�� b� \ujZ`Zxl
h l j b p Z l _ e v g m x �hp_gdm�_]h�ih\_^_gby��<�^jm]bo
hlghr_gbyo�wlb�ljb�jy^Z�kms_kl\_ggh�jZaebqZxlky�

Jy^�[_kqbgkl\h\Zlv�hlebqZ_lky�hl�[hevrbgkl\Z�qe_gh\
jZkkfZljb\Z_fh]h� jy^Z� b� hl� jy^Z� [Zeh\Zlvky� l_f�� qlh
h[uqgh� mdZau\Z_l� gZ� ] j m [ h _� gZjmr_gb_� a Z d h g Z
beb� h [ s _ k l \ _ g g h ] h �ihjy^dZ��Kj��?a^blv�ih�^h�
jh]Zf�klZeh�hiZkgh��lZf�[_kqbgkl\h\Zeb�rZcdb�jZa[hcgb�
dh\��Hg�ih^h[jZe�k_[_�rZcdm��²�eZabeb�gZ�[Zoqb��\�kZ^u�
omeb]Zgbeb��`beb�\hevgh��:��Lheklhc��Oh`^_gb_�ih�fmdZf��
=eZ\guf�h[jZahf�i_j_ib\Zebkv�b�[mygbeb��dhg_qgh��g_�dZ�
lhj`gu_��[u\Zeu_�Zj_klZglu��Z�©riZgZª��wlZigu_��<��=b�
eyjh\kdbc��Fhkd\Z�b�fhkd\bqb���><eZkh\kdZy�qZklv@�g_�]jZ�
[beZ��g_�^_[hrbjbeZ������ihfh]ZeZ�\�m[hjd_�mjh`Zy��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���²�Mgylv�lh�_]h�g_dhfm��\hl
hg�b�\hx_l��²�FZeh�m�gZk�iZjg_c�lh�gZ�fhx�klZlv��Z�lh
[u�fu�_]h�hahjgbqZlv�lh�hlmqbeb��:��Hkljh\kdbc��=jhaZ��

Jy^�[Zeh\Zlvky�hlebqZ_lky�b�hl�jZkkfZljb\Z_fh]h�jy^Z�
b� hl� jy^Z� [_kqbgkl\h\Zlv� l_f�� qlh� mdZau\Z_l� gZ� g _ �
[ h e v r h _ �gZjmr_gb_�ijZ\be� [ e Z ] h g j Z \ g h ] h
ih\_^_gby�� kj��>_lb�� i_j_klZgvl_� [Zeh\Zlvky� �rZeblv�
hahjgbqZlv��ijhdZagbqZlv!��kb^bl_�lboh�

F_`^m�wlbfb�lj_fy�jy^Zfb�_klv�b�^jm]b_�jZaebqby�
Keh\Z�jy^Z�[Zeh\Zlvky�hibku\Zxl� ^ _ l k d h _� ih\_�

^_gb_� b� ij_^iheZ]Zxl� \� dZq_kl\_� fhlb\bjh\db� `_eZgb_
jZa\e_qvky��^_ckl\by�km[t_dlZ�\�wlhf�kemqZ_�ghkyl�^hklZ�
lhqgh� [ _ a h [ b ^ g u c � oZjZdl_j�b� hp_gb\Zxlky� ]h\h�
jysbf� k e Z [ h �hljbpZl_evgh��Kj��²�Gm��^h\hevgh�l_[_
[Zeh\Zlvky�� <k_� jZ\gh� y� g_� ih\_jx�� qlh� lu� ihjhk_gdZ� \
dhfgZlm�ijblZsbe��G��Ghkh\��L_e_nhg���IhdZ�^_lb�[Zeh\Z�
ebkv������fZfZrb�kb^_eb�gZ�ijhklugyo�b�rmfgh�i_j_`b\Zeb

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���>Z�kfhljb
g_�rZeb�\�p_jd\b��Z�lh�;h]�gZdZ`_l��:��I��Q_oh\��GZ�kljZkl�
ghc�g_^_e_���GZijZkgh�lu�hahjgbqZ_rv�^Z� k_j^brv�fZlv�
?c�b�[_a�l_[y�g_�[hevgh�ohjhrh��F��=hjvdbc��>_lkl\h���>>_�
lb�Qm[Z@� ����[ueb�hj]ZgbaZlhjZfb� \k_c�^_l\hju� gZr_]h
^\hjZ��fgh]h�ijhdZagbqZeb�b�\_k_ebebkv��FZdZj_gdh��F:K��

GZijhlb\��keh\Z�jy^Z�[_kqbgkl\h\Zlv�qZs_�\k_]h�hibku�
\Zxl�^_ckl\by� \ a j h k e u o �ex^_c��gZghkysb_�dhfm�e�
nbabq_kdbc�beb�fhjZevguc� m s _ j [�� lZdh_�ih\_^_gb_
\� [hevrbgkl\_� kemqZ_\� hp_gb\Z_lky� ]h\hjysbf� j _ a d h
hljbpZl_evgh��Kj��;_amkZy�k\hehqv�[_kqbgkl\h\ZeZ�gZ�meb�
pZo������[beZ�gb�\�q_f�g_�ih\bgguo�jZ[hqbo��<bd��?jhn__\�
FZlv���Hgb�omeb]Zgbeb�gZ�mebpZo��h[b`Zeb�ijhoh`bo��kh�
\_jrZeb�jZagu_�^bdb_�\uoh^db��G��Ghkh\��G_agZcdZ�\�Khe�
g_qghf�]hjh^_���GZibeky��gZqZe�[mygblv�����²�hgb�\k_�jZa�
[_`Zebkv��<��Rmdrbg��>h�lj_lvbo�i_lmoh\���I_j_^�l_f�\
ljZdlbj_� ©A_jdZevghfª� a_jdZeZ� [be� b� iheh\uo� gh]Zfb
lhilZe��jZg__�ih[u\Ze�\�dZ[Zd_� ©KZfkhgª�� ]^_�lh`_�^_�
[hrbjbe��;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���K�mljZ�^h
ghqb� fmaudm� aZ\h^xl�� ivxl�� [_ah[jZagbqZxl� �<��Rmd�
rbg��>h�lj_lvbo�i_lmoh\���K�[hevghc�^mrhc�ihwlZ���Ihr_e
kdZg^Zeblv�y����HahjgbqZlv�b�iblv��K��?k_gbg��Hl\_l��

Kbghgbfu�jy^Z�jZkimklblvky��aZ�bkdexq_gb_f�jZkihy�
kZlvky��gb�\�lhf��gb�\�^jm]hf�dhgl_dkl_�g_�mihlj_[eyxlky�

JZkimklblvky�� jZkihykZlvky� b� jZa[helZlvky� bf_xl
koh^gmx�\gmlj_ggxx�nhjfm��\�__�hkgh\_�e_`bl�h[jZa�nbab�
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q_kdh]h� ^ _ c k l \ b y ��jZkihykZlvky��beb� i j h p _ k k Z
�jZkimklblvky��jZa[helZlvky���ijb\h^ys_]h�d�\ha\jZs_gbx
h[t_dlm� k \ h [ h ^ u � ^\b`_gbc�� dhlhjZy� [ueZ� q_f�lh
h]jZgbq_gZ��:gZeh]bqgmx�\gmlj_ggxx�nhjfm��mdZau\Zx�
smx�gZ�\ha\jZs_gb_�k\h[h^u�^\b`_gbc�beb��gZh[hjhl��__
h]jZgbq_gb_��bf_xl� lZd`_�fgh]b_�^jm]b_� keh\Z��oZjZdl_�
jbamxsb_�kl_i_gv�k\h[h^u�\g_rgbo�ijhy\e_gbc�q_eh\_dZ�
ijbeZ]Zl_evgu_� jZkdj_ihs_gguc�� jZkdh\Zgguc� ��� jZa\ya�
guc��jZa[helZgguc� �� �jZa[helZgguc�xghrZ���jZa[helZg�
guc����jZa[helZgguc�dhee_dlb\���jZa[helZgguc����jZa[he�
lZggZy�ihoh^dZ���jZkoey[Zgguc��� �jZkoey[Zgguc�q_eh\_d��
jZkoey[Zgguc����jZkoey[Zggu_�^\b`_gby���jZa\bgq_gguc��
�jZa\bgq_ggZy�ihoh^dZ���jZagma^Zgguc� ��� >ke_g]@�hl\yaZg�
guc� ���ih^lygmluc� ���kdh\Zgguc� ��� aZ`Zluc� ��� ]eZ]heu
jZkimklblv����ih^lygmlv����aZdjmlblv�]Zcdb��ih^lygmlv�
ky����;hcpu�ih^lygmebkv��klZeb�kmjh\__��kljh`_��B��Wj_g�
[mj]�� Ljm^guc� imlv���� kms_kl\bl_evgh_� >ijhkl�� moh^ys�@
jZkimkl_oZ�

<h�\gmlj_gg_c�nhjf_�[hevrbgkl\Z�i_j_qbke_gguo�keh\
\hagbdZ_l�h[jZa� i j _ ^ f _ l Z�� h]jZgbqb\Zxs_]h�k\h[h�
^m�^\b`_gby�h[t_dlZ�beb�nbdkbjmxs_]h�_]h�\�hij_^_e_g�
ghf�iheh`_gbb�²�ihykZ��\_j_\hd��ma^u��jZkihykZlvky��jZk�
imklblvky��jZkimklblv��ih^lygmlvky��ih^lygmlv��jZa\ya�
guc��hl\yaZgguc��jZagma^Zgguc���hdh\� �jZkdh\Zgguc��kdh�
\Zgguc���\bglh\�beb�]Z_d��jZa\bgq_gguc��aZdjmlblv�]Zcdb��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� Zdlb\ghklv� 96��iZkkb\ghklv� km[t_dlZ� �jZk�
ihykZlvky� ij_^iheZ]Z_l� Zdlb\ghklv� km[t_dlZ�� gZjmrZx�
s_]h�dZdb_�e�� aZij_lu��jZa[helZlvky�qZs_� \k_]h�ij_^ih�
eZ]Z_l�iZkkb\ghklv�km[t_dlZ��dhlhjuc�g_�\uihegy_l�k\hbo
h[yaZgghkl_c��jZkimklblvky�\�jZ\ghc�kl_i_gb�^himkdZ_l�b
lh�� b� ^jm]h_��� ��� oZjZdl_j� ghjf�� gZjmrZ_fuo� km[t_dlhf
�jZkimklblvky�b�jZa[helZlvky�mdZau\Zxl�gZ�lh��qlh�km[t�
_dl� gZjmrZ_l� ^bkpbiebgm�� jZkihykZlvky� ²� gZ� lh�� qlh
km[t_dl� gZjmrZ_l� h[s_kl\_gguc� ihjy^hd�� ijhy\eyy� ijb
wlhf� ihegh_� g_m\Z`_gb_� d� ebqghklb� beb� ijZ\Zf� ^jm]bo
ex^_c��� ���oZjZdl_j�^_ckl\bc� km[t_dlZ� �\� kemqZ_�jZkihy�
kZlvky�km[t_dl�\_^_l�k_[y�gZ]eh�b�\uau\Zxs_��djhf_�lh]h�
hg� fh`_l� gZghkblv� nbabq_kdbc� ms_j[� ^jm]bf� ex^yf��
���khhlghr_gb_� klZlmkh\� km[t_dlZ� b� ]h\hjys_]h� �jZkim�
klblvky� b� jZa[helZlvky� qZs_� \k_]h� ij_^iheZ]Zxl�� qlh
klZlmk�]h\hjys_]h�\ur_�klZlmkZ�km[t_dlZ�beb��\�djZcg_f
kemqZ_��jZ\_g�_fm��jZkihykZlvky�^himkdZ_l�ex[h_�khhlgh�
r_gb_� klZlmkh\��� ��� kihkh[ghklv� h[hagZqZlv� ih\_^_gb_
km[t_dlZ�\�dhgdj_lghc�kblmZpbb� �^ey�jZkihykZlvky�[he__
lbibqgh��q_f�^ey�jZkimklblvky��jZa[helZlvky������kl_i_gv
hldehg_gby�hl�ghjfu�b�j_adhklv�hp_gdb�ih\_^_gby�km[t_d�
lZ� kh� klhjhgu� ]h\hjys_]h� �jZkihykZlvky� ij_^iheZ]Z_l
[Revrmx� kl_i_gv� hldehg_gby� hl�ghjfu�b� [he__� j_admx
hljbpZl_evgmx� hp_gdm� ih� kjZ\g_gbx� k� jZkimklblvky� b
jZa[helZlvky��

JZkimklblvky�b�jZa[helZlvky�ih�jy^m�ijbagZdh\�k[eb�
`Zxlky�f_`^m�kh[hc�

H[Z� kbghgbfZ� mdZau\Zxl� gZ� lh�� qlh� km[t_dl� i_j_klZe
kh[ex^Zlv� ^ b k p b i e b g m�� kj��²�Qlh�aZ�rmf�\�deZk�
k_��Kh\k_f�jZkimklbebkv���<h^bl_eb�klZeb�hklhjh`g__�
i_r_oh^u�kh\k_f�jZkimklbebkv��©:\lheZ\dZª���������M�gZk
ijbkem]Z�jZa[helZeZkv��=hjvdbc��F:K��

JZkimklblvky�b�jZa[helZlvky�oZjZdl_jbamxl��^Ze__��g_
klhevdh�ih\_^_gb_�km[t_dlZ�\�dhgdj_lghc�kblmZpbb��kdhevdh
_]h�ih\_^_gb_�\ � p _ e h f�� Wlb�keh\Z�qZklh�bkihevamxlky�

dh]^Z�]h\hjysbc�^_eZ_l�\u\h^�h�ih\_^_gbb�q_eh\_dZ� �beb
]jmiiu�ex^_c��gZ�hkgh\Zgbb�gZ[ex^_gby� j y ^ Z� _]h�beb
bo�^_ckl\bc�aZ�dZdh_�lh� \ j _ f y�� Kj��Fhsguc�jud�=eZ�
\u�\hj\Zeky�\�^uoZl_evgmx�iZmam�IZgl_e_y�� ����²�JZkim�
klbebkv�� ihgbfZ_l_� eb��Ibrml� q_jl�l_� qlh�� ����JZ^bh
\dexqbrv�²�rmfh\Zy�fmaudZ������GZ�bf_gbgu�ijb^_rv�²
gb�\uiblv��gb�aZdmkblv��kiehrgh_�_ob^kl\h���<��:dk_gh\�
H`h]���Fhc�hljy^�aZ�\j_fy�fh_]h�hlkmlkl\by�lh`_�g_�
fgh]h� jZa[helZeky�� Fheh^u_� iZjlbaZgu� ���� g_hohlgh
ih^qbgyebkv�kljh]bf�ihjy^dZf������gh�hohlgh�ijbkemrb\Z�
ebkv�d�kfmlvygZf� �:��Rdmjh��AZibkdb�[_eh]h�iZjlbaZgZ��
Djhf_� lh]h�� ^ey� jZkimklblvky� b� ²� \� f_gvr_c� f_j_� ²
jZa[helZlvky� oZjZdl_jgh� ]bi_j[hebq_kdh_� mihlj_[e_gb_�
dh]^Z�keh\Z�beb�^_ckl\by� h ^ g h ] h �ba�qe_gh\�dhee_dlb�
\Z�\�dhgdj_lghc�kblmZpbb�kem`Zl�]h\hjys_fm�ih\h^hf�^ey
lh]h�� qlh[u� \ukdZaZlv� km`^_gb_� h� ih\_^_gbb� \ k _ ] h
dhee_dlb\Z��Kj��²�Y�ohl_e�[u��qlh[u�kh�fghc�h[jZsZebkv
gZ� ©\uª�� Y� g_� fZevqbrdZ«�²� >Z� qlh� k� gbf� jZa]h\Zjb�
\Zlv"� JZkimklbebkv�� gb� klu^Z�� gb� kh\_klb� �<�� ;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm��

?s_� h^gZ� h[sZy� hkh[_gghklv�jZkimklblvky� b�jZa[he�
lZlvky�khklhbl�\�lhf��qlh�\�h[hbo�kemqZyo�klZlmk�km[t_dlZ
g b ` _ �klZlmkZ�]h\hjys_]h�beb� j Z \ _ g �_fm��Kj��FZlv
_]h�>K_j_`db@�g_^h\hevgh�ihkfhlj_eZ�gZ�IZ\dm������²�<ku�
iZlv�\Zf�jhah]�gZ^h��khieb\uf�\hydZf��JZkimklbebkv�m`
q_j_kqmj��KeZ^m�g_l��G��Hkljh\kdbc��F:K���²�JZkimklbe�

ky�kZf�b�j_[yl� k\hbo�jZkimklbe��AZq_f�K_f_gdb� kh`]eb�
dh]^Z� y�h^gh�Djxdh\h� kiZeblv�ijbdZau\Ze"� �:��=Zc^Zj�
<�^gb�ih[_^�b�ihjZ`_gbc���K_dj_lZjrZ�ih^h`^ZeZ��ihdZ
^\_jv� aZdjueZkv�� ihlhf� hlh^\bgmeZ� dj_keh� b� k_eZ�� ©>Z�

jZkimklbeZkv�ª� ���� ²� ih^mfZe� Au[bg� �X�� >hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���²�>bkpbiebgu�gbdZdhc��ebq�
guc�khklZ\�kh\k_f�jZa[helZeky��²�hlqblu\Ze�hnbp_jh\
dhfZg^mxsbc�

GZdhg_p��jZkimklblvky�b�jZa[helZlvky�qZklh�ij_^iheZ�
]Zxl�\�dZq_kl\_�km[t_dlZ� f g h ` _ k l \ h �ebp��Wlh�qe_gu
dZdh]h�e�� dhee_dlb\Z�beb�`_�� \� kemqZ_�jZkimklblvky�²
dZdZy�e�� khpbZevgZy� ] j m i i Z�� aZgbfZxsZy� ih^qbg_g�
gh_�iheh`_gb_�ih�hlghr_gbx�d�^jm]hc�khpbZevghc� ]jmi�
i_�� d� dhlhjhc�h[uqgh�ijbgZ^e_`bl�b� kZf� ]h\hjysbc�� kj�
Kh\_jr_ggh� jZkimklbebkv��G_m`_eb� y� dZ`^uc� jZa� ^he�
`_g�ij_^mij_`^Zlv�dZ`^h]h��qlh[u�g_�jZkimkdZe�yaud"
G_�DHFDHG����Z�dem[gu_�ihkb^_edb��:��b�;��Kljm]Zpdb_�
<hegu�]Zkyl�\_l_j���Ihke_^g__�\j_fy�dhfZg^Z�kh\k_f�jZa�
[helZeZkv��²�Fheh^_`v�gugq_�kh\k_f�jZkimklbeZkv��²

\hjqZeb�klZjbdb��Kf��lZd`_�ijbf_ju�np�
<�hklZevghf�jZkimklblvky�b�jZa[helZlvky�jZaebqZxl�

ky�f_`^m�kh[hc�
JZkimklblvky� jZ\guf� h[jZahf� ^himkdZ_l� dZd� i Z k �

k b \ g h k l v�� lZd� b � Z d l b \ g h k l v � km[t_dlZ�� Hg
fh`_l� bkihevah\Zlvky� g_� lhevdh� lh]^Z�� dh]^Z� km[t_dl� g_
\uihegy_l�k\hbo�h[yaZgghkl_c��gh�b�lh]^Z��dh]^Z�hg� ^ _ �
e Z _ l � qlh�e�� aZij_s_ggh_� ²� gZjmrZ_l� h[s_kl\_gguc
ihjy^hd��\_^_l�k_[y�g_ihkemrgh�b�k\h_\hevgh��Kj��K�wlbf
gh\uf� gZqZevgbdhf� gZr� hl^_e� kh\k_f� jZkimklbeky� ²

gbq_]h�g_�^_eZ_f��gZ�jZ[hlm�oh^bf�q_j_a�^_gv��<k_�jZae_�
gbebkv��jZkimklbebkv�[_a�ly`_ehc�jmdb�iZiZrb��<��Km\h�
jh\��:d\Zjbmf��>g_\uiheg_gb_�h[yaZgghkl_c@�96��Mq_gbdb
jZkimklbebkv�� gZ� i_j_f_gZo� ^_jmlky�� ]jm[yl� mqbl_eyf�
Bgklblml�k�gug_rg_]h�]h^Z�gZqgml�ih^ly]b\Zlv��²�]h�
\hjbe�hg��²�hq_gv� m`�jZkimklbebkv��>_j`Zl� k_[y�dZd
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aZihjh`pu��QbkldZ�g_ba[_`gZ� �KdblZe_p��F:K�� >Zdlb\�
gh_�gZjmr_gb_�ijZ\be@�

F_`^m� l_f� jZa[helZlvky� qZs_� \k_]h� ij_^iheZ]Z_l
i Z k k b \ g h k l v� km[t_dlZ�� mdZau\Zy� gZ� g _ \ u �
i h e g _ g b _ � bf� k\hbo� h[yaZgghkl_c��Kj��B� ijhlb\h�
\ha^mrgZy� h[hjhgZ� \� hljy^_� ojhfZeZ«�Ex^b� jZa[helZ�

ebkv��i_j_klZeb�fZkdbjh\Zlvky�\h�\j_fy�klhyghd��<_jrb�
]hjZ��F:K���Gh� \hl� gZdhg_p� am[beh\pu� ijhj\Zeb�njhgl
gZiZ^_gby� ���� ©RZc[uª� b� yjhklgh� ih\_eb�fyq� d� __� \hjh�
lZf��AZsblZ�rZc[h\p_\�hl�^he]h]h�[_a^_ckl\by�jZa[he�
lZeZkv� b� g_� kfh]eZ� [ukljh� fh[bebah\Zlvky� �E�� EZ]bg�
KlZjbd�OhllZ[uq��

JZkimklblvky� qZklh� bkihevam_lky� \� \ukdZau\Zgbyo� h
khklhygbb� g j Z \ h \�� qlh�^ey�jZa[helZlvky�g_�lbibqgh�
kj��ghjfZevgh_�JZkimklbeky�gZjh^�ijb�g_�\iheg_�_kl_kl�
\_gghf�"JZa[helZeky�gZjh^�

JZkimklblvky� fh`_l� mdZau\Zlv� gZ� lh�� qlh� \ g _ r �
g b c � \ b ^ �km[t_dlZ�g_�khhl\_lkl\m_l�ghjf_��Kj��²�JZk�
imklbebkv��²�hlqblu\Ze� k_j`Zgl�fheh^uo� khe^Zl��²
<hjhlgbqdb� ]jyagu_�� ijy`db� g_� gZqbs_gu��>ey� jZa[he�
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jZa[helZlvky��ij_^iheZ]Z_l� Z d l b \ g h k l v� km[t_dlZ�
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gbg��>_dhjZlhj��

<h�\lhjuo��hg�fh`_l�oZjZdl_jbah\Zlv�ih\_^_gb_� km[t�
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]jZ^hf��hgZ�\klZeZ��²�JZkimklbeZkv�y�gugq_��IZgh\Z��F:K��
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oZg^jbe��Lu�[_jb�ijbf_j�k�f_gy��Y�^h�]em[hdhc�hk_gb�dmiZxkv
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gu�khq_lZgby�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�kh\k_f�
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h[hagZqZxsbfb� \ u k h d m x� kl_i_gv� �kf��ijbf_ju�np�

JZkimklblvky�b�jZa[helZlvky��ihfbfh�wlh]h��fh]ml�kh�
q_lZlvky�k�gZj_qbyfb�lbiZ�g_fgh]h��h[hagZqZxsbfb� g _ �
\ u k h d m x� kl_i_gv��qlh�^ey�jZkihykZlvky�g_lbibqgh�

�B� �²�HijZ\^u\Z_f�eb�fu�k\h_�iZjlbaZgkdh_�a\Zgb_"
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JZa]jhf���²�Qlh�lu��Y\^hoZ"�²�\hkdebdgme�`Zeh[gh�<Z�
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lZebkv��©<_q_jgbc�;_rd_dª����������������GZ^h�mkbeblv�p_g�
ljZebaZpbx�\�wlhc�kbkl_f_�>?WK@��:�lh�jZa[helZebkv�fgh�
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lhd�d�k\_lehc�beb�gZh[hjhl�����gZ� \ j _ f y �wlh]h�ijhp_k�
kZ�����gZ� k h k l h y g b _ � b � p \ _ l �g_[Z�\�wlh�\j_fy�

H[sbf�^ey�\k_o�keh\�wlhc�]jmiiu�y\ey_lky�lhevdh�agZ�
q_gb_��\j_fy�ijhp_kkZ���kj��gZ�jZkk\_l_��gZ�aZdZl_��k�\hk�
oh^hf��k�aZoh^hf�khegpZ��k�aZj_c��gZ�ahjvd_��GZ�kZf�ijh�
p_kk� fh]ml� mdZau\Zlv� \hkoh^�� aZdZl� b� aZoh^�� \� f_gvr_c
kl_i_gb� jZkk\_l�� kj�� <hkoh^� gZqbgZ_lky�� f_^ebl_evguc
aZdZl� �aZoh^� khegpZ!�� [ukljuc� jZkk\_l�� M� aZjb� b
ahjvdb�lZdh]h�agZq_gby�g_l��K�^jm]hc�klhjhgu��^ey�aZjb
b� ahjvdb� qj_a\uqZcgh� oZjZdl_jgh� agZq_gb_� �khklhygb_
g_[Z���dhlhjh_�_klv�lZd`_�m�jZkk\_lZ�b�aZdZlZ��gh�hlkml�
kl\m_l� m� \hkoh^Z� b� hkh[_ggh� aZoh^Z�� Kj�� AZjy� ho\ZlbeZ
iheg_[Z��AhjvdZ�jmfygblky��[e_^gZy�e_glZ�jZkk\_lZ�

Kfukeh\u_�hlghr_gby�f_`^m�keh\Zfb��hibku\Zxsbfb
i_j_oh^� hl� l_fghlu� d� k\_lm�� b� keh\Zfb�� hibku\Zxsbfb
i_j_oh^�hl�k\_lZ�d�l_fghl_�� g _ � k b f f _ l j b q g u�

JZkk\_l�\�qZklb�mihlj_[e_gbc� k[eb`Z_lky� k� \hkoh^hf�
ihkdhevdm�h[Z� keh\Z�h[hagZqZxl� ^ b g Z f b q g u _� y\�
e_gby��Kj��M`_�gZqbgZ_lky�jZkk\_l��\hkoh^!��\g_aZiguc

�klj_fbl_evguc!� jZkk\_l� �\hkoh^!�� ihkl_i_gguc� jZk�
k\_l��fhf_gl�\hkoh^Z��H^gZdh�ijhp_kku��gZ�dhlhju_�hgb
mdZau\Zxl��jZagu_�

<�kemqZ_�jZkk\_lZ�j_qv�b^_l�h[�mlj_gg_f� i h k \ _ l �
e _ g b b � g_[Z�� \� kemqZ_� \hkoh^Z� ²� h� i h y \ e _ g b b
khegpZ��Ihwlhfm�fh`gh�lhqgh�mdZaZlv�fhf_gl�gZqZeZ�\hk�
oh^Z�²�wlh�f]gh\_gb_��dh]^Z�gZ^�]hjbahglhf�ihdZau\Z_lky



J:KK<?L ��� J:KK<?L

djZ_r_d� khegpZ�� Kj�� Kfhljb�� k_cqZk� \hkoh^� gZqbgZ_lky
ijb�g_ijZ\bevghf� 
Kfhljb��k_cqZk�jZkk\_l�gZqbgZ_lky�
JZkk\_l� \k_]^Z� ihkl_i_g_g�� kj��Y� ijhke_^beZ� \_kv� khdjh�
\_gguc�i_j_oh^�ghqb�\�jZkk\_l��B��;mgbg��AZjy�\kx�ghqv�
ijb�g_ijZ\bevghf�
ihkl_i_gguc�i_j_oh^�ghqb�\�\hkoh^�

Djhf_�lh]h��\hkoh^��\�hlebqb_�hl�jZkk\_lZ��fh`_l�hlgh�
kblvky� g_� lhevdh� d� khegpm�� gh� b� d� ex[hfm� ^ j m ] h f m
k\_lbem�� Kj�� Hg� ���� k� fbehc� mkf_rdhc� \kihfgbe� klbob
N_lZ�� ����Kfhljb� ²�f_`� q_jg_xsbo� khk_g� dZd� [m^lh
ih`Zj� \hkklZ_l����²�DZdhc�ih`Zj"�²�<hkoh^� emgu�� dh�
g_qgh��B��;mgbg��Oheh^gZy�hk_gv���Fheqb��dZd�\klZjv��²
y� mke_`m� �� <hkoh^� fh_c� a\_a^u� �:��;ehd�� ©Fheqb�� dZd
\klZjv�� kdju\Zy� k\_lª��� ²� <b^_eb� k_]h^gy� \hkoh^"� ²
\djZ^qb\h�hk\_^hfbeZkv�hgZ��²�Fu�k_]h^gy�\b^_eb�q_luj_
\hkoh^Z��²� g_[j_`gh� kdZaZe�FZjd� �:�� b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z��

K� ^jm]hc� klhjhgu�� h[hagZqZy� k h k l h y g b _� b
p \ _ l� g_[Z��jZkk\_l�k[eb`Z_lky�kh�keh\Zfb�aZjy�b�ahjv�
dZ��^ey�dhlhjuo�agZq_gb_�ijhp_kkZ�Z[khexlgh�bkdexq_gh�
kj��g_ijZ\bevghklv�
ihkl_i_ggZy�aZjy��
fhf_gl�ahjvdb�

H^gZdh� keh\Z� aZjy� b� ahjvdZ� bf_xl� [he__� rbjhdh_
agZq_gb_�� q_f� ^jm]b_� keh\Z� ^Zgghc� ]jmiiu�� hgb� fh]ml
mdZau\Zlv� dZd� gZ� i h y \ e _ g b _ � khegpZ�� lZd� b� gZ� _]h
m o h ^� �kj��jZ[hlZlv�hl�aZjb�^h�aZjb��B��g_�imkdZy�lvfm
ghqgmx���GZ�ahehlu_�g_[_kZ����H^gZ�aZjy�kf_gblv�^jm]mx��
Ki_rbl�� ^Z\� ghqb� iheqZkZ� �:��K��Imrdbg��F_^guc� \kZ^�
gbd���AgZx��mfjm�gZ�aZj_��GZ�dhlhjhc�ba�^\mo�� ��<f_kl_�k
dhlhjhc�ba�^\mo�²�g_�j_rblv�ih�aZdZam����:o��_keb�[�fh`�
gh��qlh[�^\Z`^u�fhc�nZd_e�ihlmo�²���Qlh[�gZ�\_q_jg_c

aZj_�b�gZ�mlj_gg_c�²�kjZam��F��P\_lZ_\Z��©AgZx��mfjm�gZ
aZj_ª���Ih�]hjh^m�gbdlh�g_�klZe�oh^blv��qmlv�^h]hjZeZ�\_�
q_jgyy�ahjvdZ��G��K��E_kdh\��Kh[hjyg_���GZ^�iheyfb�\_q_j�
gyy�ahjvdZ�]hjbl����:ehc�djZkdhx�jh`v�ihdju\Z_l����AZjm�
fygb\rbkv��e_k�gZ^�j_dhx�klhbl��Gbdblbg��;:K��

<�yaud_�;,;�b�gZqZeZ�;;�\\��keh\h�aZjy�^Z`_�[_a�hij_�
^_e_gby�fh]eh�mdZau\Zlv�g_�lhevdh�gZ�mlj_gg__��gh�b�gZ
\_q_jg__� hk\_s_gb_� g_[Z�� kj��Yg\Zjkdbc� ^_gv� m`_� ijb�
[eb`Zeky�d�dhgpm��\_q_jgbc�oheh^�_s_�kbevg__�klbkdb\Ze
g_^\b`bfuc� \ha^mo�� b� [ukljh� ]ZkeZ� djh\Z\Zy� aZjy

�B��K��Lmj]_g_\��Hlpu�b�^_lb���L_fgZy�e_lgyy� aZjy�ihlm�
oZeZ�^Ze_dh�\i_j_^b��kmfjZqgh��khggh�b�jZaghp\_lgh�hljZ�
`Zykv�\�j_d_��_s_�dh_�]^_�k\_lb\r_cky�^jh`Zs_c�jy[vx
\^Zeb�ih^�g_c��ih^�wlhc�aZj_c��b�ieueb�b�ieueb�gZaZ^�h]gb�
jZkk_yggu_�\�l_fghl_�\hdjm]� �B��;mgbg��Kheg_qguc�m^Zj��
<�^Zgghf�djm]_�mihlj_[e_gbc�aZjy�b�ahjvdZ�k[eb`Zxlky
kh�keh\Zfb�aZdZl�b�aZoh^��hl�dhlhjuo�hgb�hlebqZxlky�hl�
kmlkl\b_f�mdZaZgby�gZ�ijhp_kk��kf��klZlvx�A:D:L�

H^gZdh� \� kh\j_f_gghf� yaud_� keh\Z� aZjy�b� ahjvdZ�[_a
hij_^_e_gby� ihgbfZxlky� ihqlb� bkdexqbl_evgh� dZd� jZk�
k\_l��l��_��k\yaZgu�k� m l j h f� �Z�khq_lZgby�\_q_jgyy�aZjy�
\_q_jgyy�ahjvdZ�bf_xl�ihwlbq_kdbc�b�^Z`_�ke_]dZ�ZjoZbq�
guc�hll_ghd��Kj��lZdb_�mklhcqb\u_�\j_f_gg¦_�\ujZ`_gby�
dZd�^h�aZjb��gZ�aZj_��k�aZj_c��gb�k\_l�gb�aZjy��Z�lZd`_�mklZ�
j_\r__� aZj_c�� dhlhju_� _kl_kl\_ggh� ihgbfZxlky� bf_ggh
dZd�mdZaZgb_�gZ�mljh��Kj��lZd`_�Hg�\k_]^Z�ijhkuiZeky�gZ
aZj_� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���LZf
k[u\Zxl�k�ie_q�jZ[hlm��dZd�b]h��lZf�[Zjbg�g_�\klZ_l�k

aZj_c�b�g_�oh^bl�ih�nZ[jbdZf��B��:��=hgqZjh\��H[ehfh\��
AZj_c� \� Dj_fe_� �� E_]q_� ^urblky�� q_f� gZ� \k_c� a_fe_

�F��P\_lZ_\Z�� ©M� f_gy� \�Fhkd\_� ²� dmiheZ� ]hjylª��� Kj�
lZd`_�ke_^mxsbc�ijbf_j��\�dhlhjhf�aZjy�ijhlb\hihklZ\�

ey_lky�aZdZlm��Qlh[�gZ�^_gv�_^bgkl\_gguc�aZ^_j`Zlv�gZ�
klmie_gb_�gZ�Hj_e��[jhkbeb�gZ�gZk�²�hl�aZjb�b�^h�aZdZlZ�²
kjZam�^\_�\ha^mrguo�Zjfbb��:��Khe`_gbpug��@_ey[m]kdb_
\uk_edb��

M�keh\Z�aZjy�wlZ�hkh[_gghklv�yjdh�ijhy\ey_lky�\�f_lZ�
nhjbq_kdbo�mihlj_[e_gbyo��\�dhlhjuo�hgh�\k_]^Z�h[hagZ�
qZ_l� g Z q Z e h� �Z�g_�dhg_p�q_]h�eb[h��Kj��GZ�kZfhc�aZj_
wfb]jZglkdhc�ebl_jZlmju�����]hehk�A��G��=biibmk�\�iho\Z�
eZo�;mgbgm� \aye� b� kZfmx� \ukhdmx� ghlm� �<��Oh^Zk_\bq��H
ihwabb� ;mgbgZ���?keb� [u� _]h� jh^bl_eb� [ueb�`b\u�� Z� g_
mf_jeb�gZ�aZj_�wfb]jZpbb��lh��fh`_l�[ulv��wlb�iylgZ^�
pZlv� e_l� _]h� \ajhkehc�`bagb� ijhreb� [u� \�l_ie_� k_fvb

�<��GZ[hdh\��Ebd���Kj��Ijbf_qZgb_���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���hibku\Z_lky� eb� ^Zggh_� khklhygb_� g_[Z� dZd
^bgZfbq_kdh_� �jZkk\_l��beb� dZd� klZlbq_kdh_� �aZjy�� ahjv�
dZ��� ���dZdhc�Zki_dl�kblmZpbb�gZoh^blky�gZ�i_j\hf�ieZg_
�ihk\_le_gb_� ijb� jZkk\_l_�� gZebqb_� gZ� g_[_� hdjZr_gghc
khegp_f�ihehku�ijb�aZj_������\�dZdhc�f_j_�^Zggh_�y\e_gb_
\hkijbgbfZ_lky�dZd�hkh[uc�h[t_dl�beb�km[klZgpby��aZjy�²
\�gZb[hevr_c�kl_i_gb������dZdh\Z�ijbjh^Z�wlhc�km[klZgpbb
�^ey� aZjb� wlh� djZkdZ�� ^ey� jZkk\_lZ�²� k\_l��� ���k� dZdbfb
p\_lZfb� k\yau\Z_lky� ^Zggh_� y\e_gb_� \� i_j\mx� hq_j_^v
�ahjvdZ�²�qZs_�\k_]h�k�yjdbfb�djZkdZfb��k�djZkgufb�lh�
gZfb��jZkk\_l�²� qZklh� k� [e_^gufb�� [e_deufb� p\_lZfb��
���ih^jZamf_\Z_lky� eb� hij_^_e_ggh_� khklhygb_� \k_c� ijb�
jh^u� �jZkk\_l�� beb� ij_bfms_kl\_ggh� \g_rgbc� \b^� g_[Z
�aZjy�� ahjvdZ��� ���ij_^iheZ]Z_lky� eb�� qlh� ^Zggh_� y\e_gb_
bf__l�oZjZdl_jgu_�hkh[_gghklb�� aZ\bkysb_�hl�f_klZ� �wlh
gZb[he__�lbibqgh�^ey�jZkk\_lZ�b�gZbf_g__�²�^ey�ahjvdb��

Jy^�jZkiZ^Z_lky�gZ�^\_�]jmiiu��I_j\mx�h[jZam_l�keh\h
jZkk\_l��\lhjmx�²�keh\Z�aZjy�b�ahjvdZ�

JZkk\_l��\�hlebqb_�hl�keh\�\lhjhc�]jmiiu��mdZau\Z_l�gZ
^ b g Z f b d m �y\e_gby��l��_��hibku\Z_l�kblmZpbx��jZa\h�
jZqb\Zxsmxky�\h�\j_f_gb��b�\�wlhf�hlghr_gbb�k[eb`Z�
_lky� kh� keh\hf� \hkoh^� �kf�� Ij_Zf[mem��� Kj�� \g_aZiguc
�klj_fbl_evguc!� jZkk\_l�� ihkl_i_gguc� jZkk\_l�� M`_
gZqbgZ_lky�jZkk\_l��F_^e_gguc��[_euc�ih^oh^be�jZkk\_l

�:��;ehd�� ©Ih� ]hjh^m� [_]Ze� q_jguc� q_eh\_dª���Kj��g_ijZ�
\bevgh_�
f_^e_ggZy�aZjy��
klj_fbl_evgZy�ahjvdZ�

Keh\h� jZkk\_l�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c
nhjfhc��fh`_l�h[hagZqZlv�kZfmx�jZggxx�klZ^bx�i_j_oh�
^Z�hl�ghqb�d�mljm��dh]^Z�klZgh\blky� k \ _ l e h� �gh�kZfh]h
khegpZ�_s_� g _ � \ b ^ g h� �<�wlhf�hlghr_gbb�hgh�ijhlb�
\hihklZ\e_gh�^\mf�^jm]bf�kbghgbfZf��[he__�l_kgh�k\yaZg�
guf� k�b^__c� \uoh^Z� khegpZ��Kj��JZkk\_l�� kdhjh� \ahc^_l
khegp_� �:��I��Q_oh\��<brg_\uc�kZ^���Fg_�ihq_fm�lh�oh�
l_ehkv��qlh[u�gZklZe�m`_�g_m\_j_gguc�jZkk\_l�\�gZqZ�
e_� ghy[jy��lZ� ihjZ� _]h�� dh]^Z�lhevdh� ih� ihk\_le_\r_fm
kg_]m�����^h]Z^u\Z_rvky�h�[ebays_fky�^g_��X��DZaZdh\��<h
kg_�lu�]hjvdh�ieZdZe���Dh]^Z�jZkk\_l�klZe�aZf_lg__��k�]h�
ju� ke_l_eZ� \gba� [hevrZy��ly`_ehdjueZy� ilbpZ� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Hgh�>g_[h@�²�lh�k_jh_��dh]^Z�_s_
kZfuc�jZggbc�jZkk\_l��lh�k_jh�jhah\h_��lh�yjdh�djZkgh_
i_j_^�lhj`_kl\_gguf�\uoh^hf�khegpZ��lh�ahehlbklh�kb�
g__�b��gZdhg_p��]hem[h_��dZd�b�iheZ]Z_lky�_fm�[ulv�\�jZa�
]Zj_�e_lg_]h�ykgh]h�^gy��<��Khehmobg��;_eZy�ljZ\Z��

JZkk\_l� hlebqZ_lky� hl� aZjb� b� ahjvdb� lZd`_� l_f�� qlh
h[hagZqZ_l�g_�lhevdh�ihkl_i_ggh_�ihk\_le_gb_�g_[Z��gh�b
k Z f � k\_l�� kj��GZ^� aZam[j_gguf� q_jguf� e_khf� khqbeky�
jZkl_dZykv��\h^ygbklh�[_kp\_lguc�abfgbc�jZkk\_l��<��L_g�
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^jydh\��Ih^_gdZ�²�\_d�dhjhldbc���Mljhf�\hae_�lj_o�fZ�
rbg�\�fmlghf�jZkk\_l_�[ueZ�]hj_klgZy�km_lZ�k�nhgZjy�
fb� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� AZjy� b� ahjvdZ� lZdbf
h[jZahf� g_� mihlj_[eyxlky�� kj�� kljZggh_� "<� hdhrdh� kh�
qbeZkv�aZjy��ahjvdZ!�

JZkk\_l� qZs_� \k_]h� k\yau\Z_lky� k� [ e _ ^ g u f b�
[e_deufb�p\_lZfb��Bgh]^Z�hg�hdjZr_g� \�g_`gh�jhah\u_�
bgh]^Z� ^Z`_� \� oheh^gu_�� kbg_�a_e_gh\Zlu_� lhgZ�� f_`^m
l_f�dZd�aZjy�b�ahjvdZ�h[uqgh�ij_^iheZ]Zxl�djZkgu_�lhgZ�
Kj��<�wlhc�dhfgZl_�GZkly�ijhieZdZeZ�\kx�ghqv��ihdZ�aZ
hdgZfb�g_�aZkbg_e�fmlguc�b�ly`_euc�jZkk\_l��D��IZm�
klh\kdbc��L_e_]jZffZ���>hdlhj��gZ�oh^m�ijbih^gy\�reyim�
\ur_e� \� kbg_\Zluc� lmfZg� jZkk\_lZ� �<��GZ[hdh\�� FZ�
r_gvdZ���>h�kbg_]h�jZkk\_lm�ieZdZeZ�[Z[Z�\�k_gpZo��kdmeb�
eZ� �B��;Z[_ev�� KdZadZ� ijh� [Z[m��� Q_eh\_d� ^_ckl\bl_evgh
kfhlj_e�gZ�]hjbahgl�²�gZ�ykgmx��rbjhdmx�b�ihqlb�a_e_�
gmx�e_glm�jZkk\_lZ� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`�
guo�\_s_c��

Dh]^Z�j_qv�b^_l�g_�h� kZfhf�gZqZe_�jZkk\_lZ�� Z�h�[he__
iha^g_f�wlZi_��dh]^Z�khegp_�m`_�hdjZkbeh�djZc�g_[Z�beb�^Z�
`_�ihy\behkv�ba�aZ�]hjbahglZ��jZkk\_l�lZd`_�fh`_l�k\yau�
\Zlvky�k� d j Z k g u f b �lhgZfb��Kj��Lh�ihem^gy�ieZf_gv
kbgbc����Lh�jZkk\_lZ�ieZf_gv�Zeuc����Y�ev�mklZe�hl�q_ldbo
ebgbc����Khegp_�ev�kZfh_�mklZeh��B��:gg_gkdbc��FbjZ`b��
<�]eZaZ�²�iheuoZgv_�jZkk\_lZ��F��P\_lZ_\Z��JZaemdZ��

<Z`gZy� hkh[_gghklv� keh\Z�jZkk\_l� khklhbl� \� lhf�� qlh
hgh�ih^jZamf_\Z_l�g_� lhevdh� mlj_gg__�ihk\_le_gb_�� gh� b
hij_^_e_ggh_�khklhygb_�\k_c� i j b j h ^ u� �dZdh_�[u\Z_l
jZggbf�mljhf��H[uqgh�j_qv�b^_l�h�oZjZdl_jguo�^ey�wlh]h
\j_f_gb�ijhoeZ^_��\eZ`ghklb��hlkmlkl\bb� a\mdh\��Kj��L_�
i_jv�lbrbgm�jZkk\_lZ�gZjmrZe�lhevdh�lbobc�rmf�rZ]h\
qZkh\uo� \� kZ^m� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� ;ue
oheh^guc�� yg\Zjkdbc� jZkk\_l�� b� gZ� iZjhoh^_� _]h� fmlbeh
hl� yqf_ggh]h� dhn_� �<��GZ[hdh\��FZr_gvdZ���Kujhc� jZk�
k\_l� kl_dZe� gZ� gZk�� dZd� \hegu� oehjhnhjfZ� �B��;Z[_ev�
DhgZjfby���Kj��lZd`_�ijhoeZ^Z��k\_`_klv��ihdhc!�jZkk\_�
lZ��jhkbkluc��fhjhaguc!�jZkk\_l��AZjy�b� ahjvdZ�lh`_
fh]ml�mdZau\Zlv�g_�lhevdh�gZ�p\_l�g_[Z��gh�b�gZ�khklhygb_
\k_c� i j b j h ^ u� �kj��Hl�oheh^Z�[e_^ghc� aZjb��hl�lZ�
[Zqgh]h�^mgh\_gvy��:en_jh\� dZd�[m^lh� ke_]dZ�ijhlj_a\_e

�<��GZ[hdh\��FZr_gvdZ���=hehkZ�gZ�^_j_\g_�beb� kdjbi� \h�
jhl� jZa^Zxlky� ih� klm^_ghc� aZj_� g_h[udgh\_ggh� ykgh

�B��;mgbg��:glhgh\kdb_�y[ehdb���=jm^v�_]h�rbjhdh�^urbl
j_adbf� \ha^mohf� aZjb� b� aZiZohf� hay[r_]h� aZ� ghqv�� h[gZ�
`_ggh]h�kZ^Z��B��;mgbg��:glhgh\kdb_�y[ehdb���?s_�fgh]h
\j_f_gb�hklZ\Zehkv�^h�i_j\h]h�e_i_lZ��^h�i_j\uo�rhjhoh\
b�r_e_klh\�mljZ��^h�i_j\uo�jhkbghd�aZjb��B��K��Lmj]_g_\�
>uf���lbob_� �l_ieu_!� e_lgb_� ahjvdb��H^gZdh� ^ey� wlbo
^\mo�kbghgbfh\�ih^h[gu_�mihlj_[e_gby�\hkijbgbfZxlky
dZd�[he__�h[jZagu_�b� Z \ l h j k d b _�

JZkk\_l�� \� hlebqb_� hl� aZjb� b� ahjvdb�� fh`_l� bf_lv
hkh[_gghklb�� dhlhju_� oZjZdl_jgu� ^ey� hij_^_e_ggh]h
f _ k l Z� �kj��djufkdbc��k_\_jguc��]hjguc!�jZkk\_l��Fu
kijhkbeb� \bgZ�b�ijhkb^_eb� \� ©kh\k_f�i_l_j[mj]kdhf�f_k�
l_ª� ^h� ju`_]h� i_l_j[mj]kdh]h� jZkk\_lZ� �<��Oh^Zk_\bq�
:g^j_c�;_euc��

Keh\Z�\lhjhc�]jmiiu�²�aZjy�b� ahjvdZ�²�h[hagZqZxl
[he__� k l Z l b q g u _ � khklhygby�ijbjh^u��Hgb� mdZau�
\Zxl�gZ�hdjZr_gguc� mlj_ggbf� �j_`_� \_q_jgbf�� khegp_f
d j Z c � g _ [ Z� �kj��Ih�k\_lehc�aZj_�\uq_jqb\Zebkv�q_j�
gu_� \_jomrdb� [_j_a��lhgdb_�� dZd� ibkvf_gZ� �;��IZkl_jgZd�

>hdlhj�@b\Z]h���<�h^gh�hdgh��gZ� ahehl_�jZkqbsZxs_cky
aZ�lmqZfb�aZjb��\b^gZ�[ueZ�klhe_lgyy��\ky�q_jgZy�ieZdm�
qZy�[_j_aZ��B��;mgbg��=jZffZlbdZ�ex[\b���AZ�^hfZfb�[Zr�
gy� kh[hjZ� hlq_leb\h� q_jg_eZ� gZ� q_j\hgghc� ihehk_� aZjb

�<��GZ[hdh\��<ha\jZs_gb_�Qhj[Z��
AZjy�b�ahjvdZ��djhf_�lh]h��qZklh�jZkkfZljb\Zxlky�dZd

g_dZy� hkh[Zy� km[klZgpby� ²� dZd� [u� jZkl_dZxsZyky� ih
g_[m� d j Z k d Z� � kj�� Jmfyghc� aZj_x� ihdjueky� \hklhd
�:��K��Imrdbg��<brgy���K�kZfh]h�jZgg_]h�mljZ�g_[h�ykgh�
mlj_ggyy� aZjy� g_� iueZ_l� ih`Zjhf�� hgZ� jZaeb\Z_lky
djhldbf�jmfygp_f��B��K��Lmj]_g_\��>uf���B�hiylv�hg�kiZe
b�ijhkuiZeky��b�h[gZjm`b\Ze��qlh�hdgZ�\�kg_`ghc�k_ld_
bg_y�gZeblu�jhah\uf�`Zjhf�aZjb��dhlhjZy�j^__l�\�gbo�
dZd� djZkgh_� \bgh�� jZaeblh_� ih� ojmklZevguf� [hdZeZf

�;��IZkl_jgZd��>hdlhj�@b\Z]h���Kdjbibl�kg_]��b�lj_\h`�
ghc�kbg_\hc�gZiblZg�\ha^mo��b�`b^_gvdh�jZkiheaZ_lky�ml�
j_ggyy� ahjvdZ� gZ� g_[_�� ba�ih^� gZoeh[mq_gghc� djurb� gZ�
\klj_qm� oblj_gvdh�� dZd� \� ijbsmj_�� ih[e_kdb\Zxl� madb_
hdgZ�k\bgZjgbdZ��<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc��

<hh[s_�aZjy��\�f_gvr_c�kl_i_gb�ahjvdZ��\hkijbgbfZ�
_lky�dZd�g_qlh� k Z f h k l h y l _ e v g h _� �hl^_evgh_�hl
khegpZ��kj��AZjy�\klZ_l��ih^gbfZ_lky!��<�qZklghklb��aZ�
jy�fh`_l�\uklmiZlv�dZd�kZfhklhyl_evguc� b k l h q g b d
k \ _ l Z� �kj��@b^dbc�k\_l�aZjb����qmlv�aZgbfZykv�gZ�<hk�
lhd_�fbjZ�� �� \iheaZ_l� \� hdgZ�� ghjh\y� \a]eygmlv� �� gZ�lh�
qlh�kh\_jrZ_lky�\gmljb�� ��b��gZludZykv�gZ�hklZldb�ib�
jZ�� dhe_[e_lky� �B��;jh^kdbc�� $QQR� 'RPLQL���B�� \ugm\� ba
dZjfZgZ� ©=jZffZlbdm� ex[\bª�� f_^e_ggh� i_j_qblZe� ijb
k\_l_� aZjb� klbob�� gZibkZggu_� gZ� __� ihke_^g_c� kljZgbp_

�B��;mgbg��=jZffZlbdZ�ex[\b���<�a_e_gh\Zlhf�k\_l_�aZjb
f_jpZe� kg_]� �:��b�;��Kljm]Zpdb_��IhiuldZ� d�[_]kl\m���Gh
dh]^Z� ih^� ]jhohl� qm`bo� ih^dh\� ��=jyg_l� k\_l� jhdh\hc

aZjb�²���Y�mc^m��k\h[h^guc�hl�\k_o�^he]h\����B�gZaZ^�f_gy
g_� ah\b� �:��=Zebq��Hlqbc� ^hf���Wlbf� aZjy� hlebqZ_lky� hl
jZkk\_lZ��dhlhjuc�fh`_l�mdZau\Zlv�gZ�kZf�k\_l��gh�g_�ih�
gbfZ_lky�dZd�bklhqgbd�k\_lZ�

B�aZjy��b�ahjvdZ�fh]ml�[ulv�gZ�g_[_�b�lh]^Z��dh]^Z�jZk�
k\_l�m`_�_klv��Z�\hkoh^�_s_�g_�gZqZeky��l��_��dh]^Z�khegpZ
_s_�g_�\b^gh��Kj��<�ke_^mxsmx�ghqv�aZjy�qmlv�qmlv�[j_a�
`beZ�²�Z�hg�m`_�klhye�gZ�himrd_�[_j_ah\hc�jhsb��g_�\
^Zevg_f� jZkklhygbb� hl� kbiy]bgkdh]h� kZ^Z� �B��K��Lmj]_�
g_\��Gh\v���LZd�fu�ijh[helZeb�^h�\lhjuo�i_lmoh\��b�[e_^�
gZy� aZjy� m`_� ]ey^_eZ� \�hdgh�� dh]^Z�>fbljbc� i_j_r_e� gZ
k\hx�ihkl_ev�b�ihlmrbe� k\_qdm� �E��G��Lheklhc��Xghklv��
H^gZdh�aZjy�b�ahjvdZ��\�hlebqb_�hl�jZkk\_lZ�� g _ � f h �
] m l� \hagbdZlv� a Z ^ h e ] h �^h�\hkoh^Z�khegpZ�

JZaebqby� f_`^m� kbghgbfZfb� aZjy� b� f_g__� mihlj_[b�
l_evguf�ahjvdZ�khklhyl�\�ke_^mxs_f�

AZjy�h[uqgh�ih^jZamf_\Z_l� \ _ e b q _ k l \ _ g g m x
dZjlbgm��kj��djh\Z\Zy�aZjy��AZjy�iheuoZ_l��ho\ZlbeZ�ihe�
g_[Z!�b� l��i��Keh\h� ahjvdZ�� \� kbem� k\h_c� m f _ g v r b �
l _ e v g h k l b� �wlh]h�g_�ij_^iheZ]Z_l��Ijb�wlhf�ahjvdZ
k\yau\Z_lky�\k_]^Z�k�q_f�lh�ijbylguf��\�lh�\j_fy�dZd�aZjy
fh`_l�[ulv��gZijbf_j��fjZqghc�b�mkljZrZxs_c��Kj��Kd\hav
kZfmx� wlm� ]jbfZkm��bkdZ`Z\rmx�fg_�jhl�� mkf_r_qdZ�ba
>hklh_\kdh]h� [j_a`bl�� dZd� ^Ze_dZy� b� m`ZkgZy� aZjy

�<��GZ[hdh\��EheblZ��
QZs_�\k_]h�ahjvdZ�k\yau\Z_lky�k�e_lhf��ohjhr_c�ykghc

ih]h^hc� b� yjdbfb� djZkdZfb��Khq_lZgby� ykgZy� �jmfygZy!
ahjvdZ�]hjZa^h�[he__�klZg^Zjlgu��q_f�lmfZggZy��[e_^gZy!
ahjvdZ�
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Djhf_�lh]h��ahjvdZ�hibku\Z_l�kdhj__�dZjlbgm�\� p _ �
e h f �b�h[uqgh�g_�jZkkfZljb\Z_lky�dZd�kZfhklhyl_evguc
bklhqgbd�k\_lZ�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�mklZj��ihwl�
kbghgbf�^_ggbpZ��kj��;e_kg_l�aZmljZ�emq�^_ggbpu���B�aZb]jZ�
_l�yjdbc�^_gv��:��K��Imrdbg��?\]_gbc�Hg_]bg���Dh]^Z�`�\hk�
lhd�hahehlblky� ��<h�lvf_�^_ggbp_c�fheh^hc�� ��B�[_euc�lh�
ihev� haZjblky�� ��Ihdjuluc� mlj_gg_c� jhkhc� �:��K��Imrdbg�
Fh_�aZ\_sZgb_�^jmavyf���<_q_jgbpZ�evg_l�d�^_ggbp_����G_kdZ�
aZgg_c�\_q_jZ��:��;ehd��Ih_^bghd���Wlb�[_^gu_��khggu_�ilb�
pu�²���G_�\ae_lyl�hgb�klZ_c�k�mljZ����G_�aZf_lyl�f_jpZgvy
^_ggbpu�� ��G_�ihcfml�\hkdebpZgvy��©IhjZ�ª� �:��;ehd�� ©Y�gZ�
^_e�jZaghp\_lgu_�i_jvyª���Ykg__�ijhklmiZxl�ebpZ�� ��DZd�[u
gZim^j_gu�aZj_c����GZ^�hkljh\_johx�]hjhc���I_j_eb\Z_lky�^_�
ggbpZ��<��Oh^Zk_\bq��Khjj_glbgkdb_�nhlh]jZnbb��

E_dk_fZ�aZjy���bf__l�mklZj_\rbc�\ZjbZgl�aRjy��kj��Kfhl�
jbl�\�ihe_��bg^Z�hqb���JZa[he_ebkv��]ey^xqb���K�[_ehc�ahjb�^h
ghqb��:��K��Imrdbg��KdZadZ�h�f_jl\hc�pZj_\g_�b�k_fb�[h]Zlu�
jyo���<ijhq_f��\�wlh� \j_fy� ]h^Z�ghq_c�ihqlb�g_l�� ahjy� koh�
^blky�k�ahj_c��b�ijbkmlkl\b_�k\_lZ�g_�ij_djZsZ_lky��:dkZ�
dh\��;:K��

IJBF?Q:GB?����M�keh\Z�aZjy�_klv�[ebadZy�d�jZkkfhlj_g�
ghc�e_dk_fZ�aZjy����bf_xsZy�f_lZnhjbq_kdh_�agZq_gb_��gZqZ�
eh�q_]h�lh�gh\h]h���QZs_�\k_]h�hgZ�\klj_qZ_lky�\�khklZ\_�khq_�
lZgby�gZ�aZj_�q_]h�e���dhlhjh_�klbebklbq_kdb�ihqlb�g_cljZev�
gh��kj��GZ�aZj_�wju�^_fhdjZlbaZpbb�[ue�kha^Zg�hljy^�fbeb�
pbb�hkh[h]h�gZagZq_gby�²�HFHG� �G��N_^hlh\��Fbebp_ckdb_
[Zcdb���<�hklZevguo�kemqZyo�khq_lZgby��\dexqZxsb_�^Zggmx
e_dk_fm��y\eyxlky�klbebklbq_kdb�hlf_q_ggufb�²�wlh�debr_
\ukhdh]h�klbey��kj��Fhy�klZjZy� ]ZedZ��PDPDQ��\k_�_s_�e_i_�
q_l�ijh�`_gkdmx�wfZgkbiZpbx��h^gbf�]eZahf�kfhljbl�\�fh�
]bem��Z�^jm]bf�bs_l�\�k\hbo�mfguo�dgb`dZo�aZjx�gh\hc�`ba�
gb� �:��I��Q_oh\��>y^y�<Zgy���Gh�y�`_�djbqZe�� ©LbjZgu�ª� ��B
keZ\be� aZjx�k\h[h^u� �:��=Zebq��I_l_j[mj]kdbc�jhfZgk���GZ^
bkl_jaZgghc� a_fe_c� \koh^beZ� aZjy� k\h[h^u� �K��Kujh\��KljZ�
gbpu�bklhjbb���Qlh�`_�f_rZ_l�fg_�kem`blv��e_qblv�b�ib�
kZlv"�Y�^mfZx�� ���� ]hkih^kl\mxsbc�\�gZrb�^gb�^mo�lj_kdm�
q_c�njZau�� ihemqb\rbc�lZdh_� jZkijhkljZg_gb_��²� \hl� wlh
kZfh_��aZjy�]jy^ms_]h��ihkljh_gb_�gh\h]h�fbjZ��k\_lhq�q_eh�
\_q_kl\Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Keh\h�jZkk\_l�\�h[jZaghc�j_qb�lZd`_�bgh]^Z�mihlj_[ey_l�
ky� ^ey� mdZaZgby� gZ� gZqZeh� q_]h�lh� gh\h]h�� kj��@bagv�lh� bf
dZd�jZa�i_j_[beh�gZ�kZfhf�jZkk\_l_��F��;me]Zdh\��;_eZy�]\Zj�
^by���B� hgb� ihreb� \�Kbjbx� b� :e_dkZg^jbx� ²� b� kj_^b� kf_�
rZ\r_]hky�q_eh\_q_kl\Z�aZqZehkv�kfmlgh_�b�jZ^hklgh_�ij_^�
qm\kl\b_�gh\h]h�jZkk\_lZ��B��;mgbg��Fhj_�[h]h\���Ih^h[gu_
khq_lZgby�ghkyl��h^gZdh��Z\lhjkdbc�oZjZdl_j�

Keh\h�aZjy�bf__l�lZd`_�mklZj_\rmx�e_dk_fm�aZjy��aRjy!��
�\h_gguc�kb]gZe�gZ�[ZjZ[Zg_��]hjg_�beb�ljm[_�\�qZku�ih^t_fZ
b�ijb�hloh^_�dh�kgm���dhlhjZy�h[uqgh�j_Zebam_lky�\�khq_lZgb�
yo�[blv��b]jZlv!�ahjx��kj��Ahjx�[vxl����Ba�jmd�fhbo���<_l�
obc�>Zgl_�\uiZ^Z_l��:��K��Imrdbg��Klbob��khqbg_ggu_�ghqvx
\h�\j_fy�[_kkhggbpu���GZ�[_j_]m�]^_�lh�aZb]jZeb�ahjx��<��GZ�
[hdh\��FZr_gvdZ��� Dh]^Z� ghqv� kf_gbeZkv� k� k\h_]h� ihklZ� b
djZkgu_�[ZjZ[Zgsbdb� aZb]jZeb� ahjx�gZ� k\hbo� djZkguo�[ZjZ�
[ZgZo��lh]^Z�ih^klmibebky�dh�fg_�dZaZdb��\b^y��qlh�y�kb`m
[_a�kgZ��B��;Z[_ev��DhgZjfby��

IJBF?Q:GB?� ��� K� g_dhlhjufb� mihlj_[e_gbyfb� keh\Z
aZjy�k[eb`Z_lky�keh\h�aZj_\h��Hgh�lZd`_�mdZau\Z_l�gZ�k\_ly�
sbcky��hdjZr_gguc�\�djZkgu_�lhgZ�djZc�g_[Z��H^gZdh�aZj_\h
ihy\ey_lky�g_�ba�aZ�\uoh^Z� khegpZ�� Z�ba�aZ�ih`ZjZ��fhsgh]h
k\_lZ�beb� ^jm]bo�ih^h[guo� y\e_gbc�� kj��<� hldjulmx� ^\_jv
\b^gh�hdgh��djZkgh_�hl�aZj_\Z��keurgh��dZd�fbfh�^hfZ�ijh_a�
`Z_l�ih`ZjgZy�dhfZg^Z��:��I��Q_oh\��Ljb�k_klju���Y�^mfZx�
\ky�Fhkd\Z�k]hjbl��m`Zkgh_�aZj_\h�� �E��G��Lheklhc��<hcgZ�b
fbj���Fmlgh_�ij_ju\bklh_�aZj_\h�ba\b\Zehkv�k[hdm��<��JZkim�
lbg��Ih`Zj���G_f_p�\kdhqbe��l_fguc�\�k\_l_�aZj_\Z��ijb]gm\�

rbkv�� f_lgmeky� d� \hjhgd_� �=��;ZdeZgh\�� F_jl\u_� kjZfm� g_
bfml���AZ� ]hjbahglhf�� aZ�\uimdehklvx�rhkk_��gZqbgZeh�^jh�
`Zlv� aZj_\h� k\_lZ�� ihlhf� \� g_baf_jbfhc� ^Zeb� ihy\eyeZkv
k\_jdZxsZy�lhqdZ��hgZ�[ebabeZkv��jhkeZ��^\hbeZkv��ljhbeZkv�
b�m`_�\b^gu�[ueb�iylv�fhsguo�nZj�\gbam�b�gZ\_jom��X��DZ�
aZdh\��<hl�[_`bl�kh[ZdZ��

<�h[jZaghc�j_qb�aZjy�qZklh�kjZ\gb\Z_lky�k�aZj_\hf��kj��B
e_k��b� \h^Z��b� kl_gu� ob`bg��b�i_kqZgu_� ohefu�²� \k_� ]hjbl
lhqgh� [Z]jh\uf� aZj_\hf� �B��:��=hgqZjh\�� H[ehfh\��� AZdZl
aZlhieye� l_iehf� ahehlh]h� aZj_\Z� ijhlb\hiheh`guc� [_j_]
�;��IZkl_jgZd��>hdlhj�@b\Z]h���<h�kg_�b�\�y\b�²�g_jZaebqb�
fu� �� AZjy� b� aZj_\h� ²�lbrv� b� kljZo� �:��;ehd�� ©A^_kv� ghqv
f_jl\Z���ª��

�D� �>ey�\k_o�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�\
jheb�h[klhyl_evkl\� \ j _ f _ g b� �kj��gZ�jZkk\_l_��aZj_�

ahjvd_!�� ^h� jZkk\_lZ� �aZjb�� ahjvdb!�� i_j_^� jZkk\_lhf

�aZj_c!��k�jZkk\_lhf��aZj_c��ahjvdhc!��mklZj��aZj_c��Keh�
\h�jZkk\_l�qZklh�bkihevam_lky�lZd`_�\�khklZ\_�\j_f_ggR]h
khq_lZgby�\�qZk�jZkk\_lZ��kj��B�\�oheh^hd�fhbo�ijhklugv��
\klmiZx� lhevdh� \� qZk� jZkk\_lZ� �<��GZ[hdh\�� Mgb\_jkb�
l_lkdZy�ihwfZ��

�K� �Kbghgbfu�khq_lZxlky�k�jZagufb�lbiZfb�hij_^_�
e_gbc�

>ey�keh\�jZkk\_l��aZjy�b�ahjvdZ��hkh[_ggh�\�h[jZaghc
j_qb��oZjZdl_jgu�hij_^_e_gby��hibku\Zxsb_� \ b ^� �\�qZ�
klghklb� p \ _ l �g_[Z��kj��ZeZy��[Z]jh\Zy��djh\Z\Zy��fZeb�
gh\Zy�� h]g_ggZy�� Zjo�� jmfygZy!� aZjy�� yjdZy� �jmfygZy!
ahjvdZ�� jhah\uc� �ahehlhc�� [e_^guc�� [e_deuc�� [_e_kuc�
[_kp\_lguc��kbauc��a_e_gh\Zluc!�jZkk\_l�b�l��i��Fgh]b_
hij_^_e_gby� mdZau\Zxl� gZ� m k e h \ b y � \hagbdgh\_gby
^Zggh]h�y\e_gby�²�h[eZqghklv��kl_i_gv�ijhajZqghklb�\ha�
^moZ�b�dhebq_kl\h�k\_lZ��ykguc��ijhajZqguc��fmlguc��lm�
fZgguc�� f]ebkluc�� k\_leuc��l_fguc�� kmfjZqguc�� kbyx�
sbc��hke_ibl_evguc�

Kbghgbf�jZkk\_l�khq_lZ_lky�k�hij_^_e_gbyfb��oZjZdl_�
jbamxsbfb� i j h p _ k k u � ihk\_le_gby� b� ihy\e_gby
khegpZ��qlh�^ey�^jm]bo�kbghgbfh\�g_\hafh`gh��kj��\g_aZi�
guc��klj_fbl_evguc��f_^e_gguc��e_gb\uc!�jZkk\_l�

<k_�kbghgbfu�mihlj_[eyxlky�k�ijbeZ]Zl_evgufb��mdZ�
au\Zxsbfb� gZ� \ j _ f y � ]h^Z� beb� kmlhd�� e_lgbc�� hk_g�
gbc��^_dZ[jvkdbc��jZggbc��iha^gbc�b�l��i��Kj��>mfZe�h�lhf
h�k_f��Z�lml�jZggbc�jZkk\_l��khegp_�lZd�b�e_a_l�\�kiZev�
gx��:��I��Q_oh\��Ljb�k_klju���GZ�jZgg_c�mlj_gg_c�aZj_��ih
e_^yghfm�\_ljm�b�i_j\hfm�fhdjhfm�aZabfdm��m_a`Zeb�\�e_�
kZ�b�\�ihe_��Z�d� kmf_jdZf�hiylv� \ha\jZsZebkv� �B��;mgbg�
:glhgh\kdb_�y[ehdb��

<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��\ujZ`Zx�
sbfb� w k l _ l b q _ k d m x �hp_gdm�beb�hibku\Zxsbfb
\i_qZle_gb_��ijhba\h^bfh_�aj_ebs_f�gZ�q_eh\_dZ��kj��qm�
^_kguc� �jZ^hklguc!� jZkk\_l�� ^b\gZy� �i_qZevgZy!� aZjy�
\_k_eZy�ahjvdZ�

>ey� keh\Z� jZkk\_l�� \� hlebqb_� hl� kbghgbfh\� aZjy� b
ahjvdZ��oZjZdl_jgu�hij_^_e_gby��hibku\Zxsb_�khklhygb_
i j b j h ^ u� � oheh^guc�� fhjhaguc�� k\_`bc�� aghcguc�
\_lj_guc��jhkbkluc��^h`^eb\uc��lbobc�b�l��i�

Kbghgbfu�khq_lZxlky�k�jZagufb�deZkkZfb�]eZ]heh\�
Ij_`^_� \k_]h�� wlh� ]eZ]heu�� h[hagZqZxsb_� i h y \ �

e _ g b _ � b � k m s _ k l \ h \ Z g b _� � Fgh]b_� ba� gbo
k\yaZgu�kh�kjZ\g_gb_f�mlj_gg_]h�khklhygby�g_[Z�k�h]g_f
beb� k� djZkdhc��Kj��JZkk\_l� gZqbgZ_lky��JZkk\_l� �aZjy�
ahjvdZ!� \kiuob\Z_l� �]hjbl�� aZgbfZ_lky�� iueZ_l�� iheu�
oZ_l!��AZjy�jZaeb\Z_lky�ih�g_[m��ho\Zlu\Z_l�iheg_[Z!�
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JZkk\_l��aZjy!�[j_a`bl��[_e__l�� ahehlblky��jmfygbl�
ky��Ze__l!�

AZjy��h[hagZqZy�kZfhklhyl_evguc�bklhqgbd�k\_lZ��mih�
lj_[ey_lky��ih^h[gh�gZa\Zgbyf�k\_lbe��\�khq_lZgbb�k�]eZ�
]heZfb�\hkoh^blv��Z�lZd`_�\klZ\Zlv�b�ih^gbfZlvky��Ijb
wlhf�khq_lZgby�^\mo�ihke_^gbo�lbih\�g_kdhevdh�mklZj_eb�
Kj��<klZ_l�aZjy�\h�f]e_�oheh^ghc��:��K��Imrdbg��?\]_gbc
Hg_]bg���Y�ohqm�fheblvky�b�ju^Zlv��ihdZ�_s_�g_�\ahreZ

aZjy� �G��Lwnnb��>_fhgbq_kdZy�`_gsbgZ���Kj��lZd`_�khhl�
\_lkl\mxs__�bf_ggh_�khq_lZgb_�\hkoh^�aZjb��kj��HgZ�ex�
[beZ�gZ�[Zedhg_���Ij_^mij_`^Zlv�aZjb�\hkoh^����Dh]^Z�gZ
[e_^ghf�g_[hkdehg_� ��A\_a^�bkq_aZ_l� ohjh\h^� �:��K��Imr�
dbg��?\]_gbc�Hg_]bg��

Kbghgbfu�jy^Z�khq_lZxlky�lZd`_�k�]eZ]heZfb��h[hagZ�
qZxsbfb� b k i m k d Z g b _ � k\_lZ� b� h k \ _ s _ g b _
�hdjZrb\Zgb_�� ij_^f_lh\�� kj�� AZjy� kby_l� �ahehlbl� \_j�
omrdb� ^_j_\v_\�� aZeb\Z_l� \k_� \hdjm]� jhah\uf� k\_lhf!�
JZkk\_l� �f_jpZ_l�� khqblky� \� hdgZ!�� AhjvdZ� b]jZ_l� gZ
djurZo�^hfh\��<hafh`gu�ZgZeh]bqgu_�bf_ggu_�khq_lZgby�
kj��k\_l�aZjb��kbygb_��f_jpZgb_��emqb!�aZjb��jZkk\_lZ!�

Keh\h�aZjy�bkihevam_lky�\�khklZ\_�njZa_fu�gb�k\_l�gb
aZjy��lh�_klv��hq_gv�jZgh�mljhf���kj��:�ihlhf�²�gb�k\_l�
gb�aZjy��gb�©K\_`_klbª�g_�ihib\��gb�\_jfmlm��o\ZlZeb�[Z�
jZ[Zg�k�dZ[_e_f�b�gZqbgZeb�_]h�jZafZlu\Zlv��<_g��?jhn_�
_\��Fhkd\Z�²�I_lmrdb���QmfZ�:ggmrdZ�\klZ\ZeZ�ihq_fm�
lh�qj_a\uqZcgh�jZgh��Z�k_]h^gy�qlh�lh�ih^gyeh�__�kh\k_f
gb�k\_l�gb�aZjy��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�B� �Fu� [helZeb�ihqlb� ^h�jZkk\_lZ� �?��R\Zjp��>jZ�
dhg��� GZ� ju[Zedm� ²� ihgylgh�� ju[Z� gZ� jZkk\_l_� emqr_
dex_l� �<��Khehmobg��Lj_lvy�hohlZ���Ghqv�ihdZaZeZkv� _fm
g_kdhgqZ_fh�^ebgghc��b�dZd�lhevdh�aZ[j_a`be�jZkk\_l��hg
ihdbgme� k\h_� g_]hkl_ijbbfgh_� m[_`bs_� �G��Ghkh\�� G_�
agZcdZ�gZ�Emg_���JZkk\_l�\k_�[hevr_�f_^ebe��\k_�aZiZa^u�
\Ze�b�g_ohly�khqbeky�\�g_fulu_�hdgZ��]^_�f_`^m�jZf�_s_�k
ijhreh]h�]h^Z�e_`Zeb�ih\_jo�\Zlu�dh]^Z�lh�`_elu_��hk_g�
gb_��Z�l_i_jv�bkle_\rb_�b�q_jgu_�ebklvy��D��IZmklh\kdbc�
L_e_]jZffZ���QZku��dhg_qgh��klZeb��gh�bgl_j_kgh��kdhevdh
\k_�lZdb�k_cqZk�\j_f_gb"�Q_j_a�ihdhjy[Zggh_�p_eemehb^h�
\h_�hdhr_qdh� khqbeky�`_elh\Zluc�� dZd� lhie_gh_�fhehdh�
\yeuc� jZkk\_l� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���Rhn_j�\udexqbe�nZju�b�jZkk\_l� klZe� ���� aZf_l�
g__� �X��DZaZdh\�� <hg� [_`bl� kh[ZdZ��� Y� _s_� q_]h�lh
`^ZeZ�� ihjhx� [ukljh� \a]ey^u\ZeZ� \� kmfjZd� jZkk\_lZ
�B��;mgbg��AZjy�\kx�ghqv���Dheu[_ev� ahehlh]h�jZkk\_lZ�� �
M^b\e_gby�fbjm��qlh�mljhf�^Zgh��F��P\_lZ_\Z��L\_jkdZy��
Hg�klZe�gZ�gh]b�b�ihkfhlj_e�_c�\�hqb��jZkk\_l�aZ]hjZeky��b
[e_kl_eb�ahehlu_�]eZ\u�\^Zeb�db_\kdbo�p_jd\_c��G��<��=h�
]hev�� <bc��� M`_� gZqbgZeh� k\_lZlv�� \ha^mo� \� dhfgZl_� dZd
[m^lh�f_^e_ggh�ebgye�� ����\�dj_ke_��kfmlgh�ihkbg_\r_f�\
\heg_�jZkk\_lZ��kb^_eZ�DeZjZ��<��GZ[hdh\��FZr_gvdZ��

Ih^gbfZeZkv�hgZ�jZgh��gZ�aZj_��\f_kl_�k�<Zgvdbghc�fZ�
l_jvx�� dh]^Z�<ZgvdZ� b� ^_\hqdb� _s_� kiZeb� �X��=hgqZjh\�
Ih�k\h_c�\he_���>h�kZfhc�aZjb�ijh^he`ZeZkv�[_k_^Z��Hk�
ljh^mfh\�b�FZrmjbgZ�g_�\klZ\Zeb�k�k\hbo�klmev_\��Z�FZj�
d_eh\�b�G_`^Zgh\�g_�kZ^bebkv��B��K��Lmj]_g_\��Gh\v���AZjy
m`_�aZgbfZeZkv�gZ�g_[_��dh]^Z�\�ghqv�ihke_�]hemrdbgkdh]h
h[_^Z�Khehfbg��[h^jh�ijhrZ]Z\�hdheh�iylb�\_jkl��ihklmqZe�
ky� \� dZebldm� \ukhdh]h� aZ[hjZ�� hdjm`Z\r_]h� nZ[jbdm
�B��K��Lmj]_g_\��Gh\v���=hjbl�\hklhd�aZj_x�gh\hc��:��K��Imr�
dbg��IhelZ\Z���L_i_jv�\k_�iha`_�]Zkgml�nhgZjb�� ��g_ykguc
k\_l�hdly[jvkdhc�aZjb� ��g_�aZlhiey_l�f_jaeu_�ij_^f_klvy

�B��;jh^kdbc�� R_kl\b_��� <^jm]�� \� ihemk\_l_� aZjb�� _s_
ihoh`_f�gZ�kmf_jdb��]eygme�\�dhgp_�ijhk_db�l_fguc�\hd�
aZe�klZgpbb��B��;mgbg��AhcdZ�b�<Ze_jby���Abfgb_�ibqm`db
k�yjdbf��dZd�fhjhagu_�ahjb��hi_j_gb_f��kg_]bjb�b�kbgb�
pu��kZ^bebkv�gZ�jy[bgm��f_^e_ggh��k�\u[hjhf�de_\Zeb�djmi�
gu_�y]h^u� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Mljhf�hg�\b�
^_e�ijhajZqgu_�fbjgu_� ahjb�b� \kihfbgZe�hlpZ�b�jZgg__
^_lkl\h� gZ� [_j_]m� ha_jZ�Fml_\h� �:��IeZlhgh\��Q_\_g]mj��
L_eZ�kZgblZjh\�lhjqZeb�ih^�l_e_]Zfb��b�g_kf_eZy�aZjy�[b�
eZkv� gZ^� khe^Zlkdbfb� h\qbgZfb� �B��;Z[_ev�� DhgZjfby��
K\_qZ� ^h]hj_eZ� \ky�� yjdbc�� jhah\uc� emq� gZqbgZ\r_cky
aZjb�m`_�b]jZe�gZ�kl_g_��N��F��>hklh_\kdbc��Mgb`_ggu_�b
hkdhj[e_ggu_���:�\Z]hg�ih]jhoZlu\Ze��ih_a^�g_kky�f_`^m
^ufb\rboky� lhjnyguo�[hehl� \�`_elhf�ihlhd_�\_q_jg_c
aZjb� �<��GZ[hdh\�� FZr_gvdZ��� LZlvygZ� \ahreZ� gZ^� fh_c
`bagvx��dZd�mlj_ggyy�aZjy��K��>h\eZlh\��AZih\_^gbd��

<�g_[_��dZd�aZj_\h��\_rgyy�ahjvdZ����<hegu�iZkoZevgh]h
a\hgZ� �F��P\_lZ_\Z��IZkoZ� \� Zij_e_���GZ� ^jm]hc� klZgpbb
Ebl\bgh\m� ^he]h� g_� aZdeZ^u\Zeb� ehrZ^_c�� ^_eh� [ueh� gZ
mlj_gg_c� ahjvd_�� b� hg� aZ^j_fZe�� kb^y� \� k\h_c� dheykd_
�B��K��Lmj]_g_\��>uf���KlZg_f�gZ^�j_dhx� ��Ahjvdb�e_lgb_
\klj_qZlv��Y��R\_^h\��Kfm]eygdZ���Hgb�k�GbdheZ_f�gZ�ju�
[Zedm�m_oZeb�jZgh�mljhf��D�dZdhc�lh�lZf�ahjvd_��H[_sZeb
[ulv�d�h[_^m��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���JZg�
gbf�mljhf��qmlv�ahjvdZ��K_j_]Z�\aye�lhihj�b�ihr_e�\�jh�
sm� �E��G��Lheklhc�� ;:K��� GZmljh� kfhljbl� �@bebg!�� gZ
ahjvd_� >bgZ� \ureZ� gZ� ihjh]� k� dmdehc� �E��G��Lheklhc�
F:K���JZgh�jZg_gvdh��^h�ahjvdb��\�e_^hoh^����KgZjy`ZeZ�y
ohjhr_]h�\�ihoh^��Kmjdh\��;:K��

�:G:E� ��\hkoh^�� jZgv�� aZj_\h�� aZjgbpZ�� k_\_jgh_
kbygb_�

�|:GL� ��aZdZl�

��>?J� ��ahj_gvdZ��jZkk\_lguc��ij_^jZkk\_lguc��qmlv
k\_l��jZkk\_eh��k\_lZ_l� >B��E�@

J:KK<?L

J:KKD:AU<:LV�>KH<�jZkkdZaZlv@��g_h[boh^g��BAE:�
=:LV� >KH<� baeh`blv@�� mklZj�� beb� dgb`g��IH<?>:LV
>G?KH<�g_l@��dgb`g��IH<?KL<H<:LV�>KH<�g_l@��]h\h�
jblv�Z^j_kZlm�h�lhf��qlh�_fm�g_ba\_klgh�beb�h�q_f�_fm�bg�
l_j_kgh�kemrZlv��

JZkkdZaZlv�^_lyf�bgl_j_kgmx�bklhjbx��ih^jh[gh�ba�
eh`blv� kh^_j`Zgb_� ^hdeZ^Z�� ih\_^Zlv� lh\ZjbsZf� h
k\hbo�g_ijbylghklyo��ijhkljZggh�ih\_kl\h\Zlv�h�k\hbo
ijbdexq_gbyo�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� ij_^f_l� khh[s_gby� �jZkkdZau\Zlv� fh`gh
dZd� h� ihke_^h\Zl_evghklb� kh[ulbc� beb� nZdlh\�� lZd� b� h[
h^ghc��gh�^bgZfbq_kdb�jZa\b\Zxs_cky� kblmZpbb�� Z�ih\_�
kl\h\Zlv�²�lhevdh�h�ihke_^h\Zl_evghklb�kh[ulbc��ih\_�
^Zlv�fh`gh�ebrv�h�lZdbo�kh[ulbyo��dhlhju_�dZ`mlky�km[t�
_dlm� k_jv_agufb�� ij_^f_lhf� baeZ]Zlv� h[uqgh� y\eyxlky
qvb�lh�fukeb��kh^_j`Zgb_�dZdh]h�lh�l_dklZ�b�l��i�������mih�
jy^hq_gb_�bgnhjfZpbb��ih\_kl\h\Zlv�b�ih\_^Zlv�ij_^ih�
eZ]Zxl�klj_fe_gb_�hj]Zgbah\Zlv�bgnhjfZpbx��jZkkdZau�
\Zlv�b�baeZ]Zlv�fh`gh�b�ih�ihjy^dm��b�kmf[mjgh������bk�
lhqgbd� agZgbc� km[t_dlZ� �\� ih\_^Zlv� bklhqgbdhf� agZgby
y\ey_lky�kZf�km[t_dl�j_qb��^ey�hklZevguo� kbghgbfh\� wlh
g_h[yaZl_evgh������fhlb\bjh\dZ�khh[s_gby��baeZ]Zxl�g_qlh
^ey�lh]h��qlh[u�Z^j_kZl�agZe�beb�ihgbfZe�wlh��jZkkdZau�
\Zlv�fh`gh�k�wkl_lbq_kdhc�mklZgh\dhc��^ey�m^h\hevkl\by
Z^j_kZlZ�beb�kZfh]h�km[t_dlZ������nhjfZ�i_j_^Zqb�bgnhj�
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fZpbb� �jZkkdZau\Zlv� b� ih\_^Zlv� kdhj__� hjb_glbjh\Zgu
gZ�mklgmx�nhjfm��ih\_kl\h\Zlv�²�gZ�ibkvf_ggmx��

GZb[he__� g_cljZevguc� ]eZ]he� ^Zgghc� ]jmiiu� ²� jZk�
kdZau\Zlv��Ih�jZaguf�ijbagZdZf�hg�ih�jZaghfm�k[eb`Z�
_lky�k�^jm]bfb�kbghgbfZfb�

LZd��h[� h l ^ _ e v g h f �kh[ulbb�beb�kblmZpbb�fh`gh
lhevdh� jZkkdZaZlv� beb� ih\_^Zlv�� gh� g_� ih\_kl\h\Zlv� h
g_f�b�g_�baeZ]Zlv�_]h��kj��²�:�qlh��²�kijhkbe�hg��²�ijb�
oh^be�lml��dh]^Z�y�[ue�[he_g��q_eh\_d�\�lZdhc�[_ehc�rZi�
d_"�²�:�dZd�`_��Y�jZkkdZaZlv�\Zf�aZ[ueZ� �K��AZybpdbc�
@_gblv[Z�F_qlZl_e_\Z��� Y� g_� ih\_^Ze� \Zf�� qblZl_ev�� �
Qlh�dZagZq_c�fhc�[ue�`_gZl��E_jfhglh\��F:K��

<�lh�`_�\j_fy�ih\_^Zlv�\�g_kdhevdbo�hlghr_gbyo�hl�
ebqZ_lky�hl�jZkkdZaZlv�

<h�i_j\uo��[m^mqb�klbebklbq_kdb�fZjdbjh\Zgguf� �dgb`�
ghklv�� lhj`_kl\_gghklv�� \ha\ur_gghklv��� ih\_^Zlv� ij_^�
klZ\ey_l� ij_^f_l� khh[s_gby� dZd� k _ j v _ a g u c� � \Z`�
guc�k�lhqdb�aj_gby�km[t_dlZ�beb�Z^j_kZlZ��kj��:�[ueh�ih\_^Z�
gh�klZjpm�k_fm���h�lhf��qlh�m\b^bl�hg�kf_jlgmx�lvfm���g_
ij_`^_�� q_f� KugZ� m\b^bl� =hkih^gy� �B��;jh^kdbc�� Kj_�
l_gv_���D�kqZklvx��lZcgm�wlm�ih\_^Ze�hg�ebrv�h^ghfm�q_�
eh\_dm������iulZeky�hg�wlbf�jZkkdZahf�\ugm^blv�_s_�h^gh
kh]eZkb_� m� k\h_c�`_klhdhc� ex[\b� �:��;blh\��Imrdbgkdbc
^hf���Khfgbl_evgh�"rmleb\h�ih\_^Zlv��ohly�fh`gh�rmleb�
\h�jZkkdZau\Zlv��baeZ]Zlv��ih\_kl\h\Zlv!�

<h�\lhjuo�� ih\_^Zlv� �ih^h[gh� ih\_kl\h\Zlv�� kf�� p�
ij_^iheZ]Z_l� m i h j y ^ h q _ g g h k l v � baeh`_gby�
g_evay�
kmf[mjgh��k[b\qb\h!�ih\_^Zlv��ohly�fh`gh�kmf�
[mjgh��k[b\qb\h!�jZkkdZaZlv�

GZdhg_p��ih\_^Zlv� y\ey_lky� _^bgkl\_gguf� ]eZ]hehf� \
wlhc�]jmii_��dhlhjuc�\dexqZ_l�mdZaZgb_�gZ�lh��qlh� b k �
l h q g b d h f �agZgby�y\ey_lky� k Z f �km[t_dl��ih\_^Zlv
h[uqgh�fh`gh�h�q_f�lh�i_j_`blhf�beb�\hkijbgylhf�ebq�
gh��Kj��Ihqlb�r_ihlhf� hg� >jZ[hqbc@�fg_� ih\_^Ze�� qlh�
g_kfhljy� gZ� khdjZs_gb_� jZ[hq_]h� ^gy�� jZ[hlZlv�� \ke_^�
kl\b_�ih^]hgy_fhc��hq_gv�[hevrhc�bgl_gkb\ghklb�ljm^Z�
klZeh� fgh]h� ljm^g__�� q_f� \� ����±�� ]]�� �G��<Ze_glbgh\�
<klj_qb� k�E_gbguf���;Zjhg� ���� ih\_^Ze�JmfZl_� k\hb� g_�
ijbylghklb� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��
Wlh�²�gZ]h_�^hdmf_glZevgh_� k\_^_gb_� ����b[h� kZf�ihwl�
jZamf__lky��kdhj__�ijh]ehlbe�[u�yaud��q_f�ih\_^Ze�mklgh
beb�ibkvf_ggh�h�k\hbo�i_j_`b\Zgbyo��K��:\_jbgp_\��Km^v�
[Z�b�\_klv�HkbiZ�FZg^_evrlZfZ���kj��lZd`_�ih\_^Zlv�bk�
lhjbx�k\h_c�`bagb��h�k\hbo�ijbdexq_gbyo!�

Ih\_^Zlv�fh`_l�[ulv�mihlj_[e_gh�bjhgbq_kdb�ijbf_�
gbl_evgh�d�kblmZpbyf��d�dhlhjuf�]h\hjysbc�hlghkblky�g_�
^hklZlhqgh� k_jv_agh�� kj�� Ki_pbZebklu� \hg� [vxlky� gZ^
ijh[e_fhc�jZdh\uo�[he_ag_c�²�b�\k_�[_a�lhedm��:�fhb�[Zg�
dh\kdb_�kh[_k_^gbpu�ih\_^Zeb��qlh�gZ�^gyo�gZijhqv�bae_�
qbeb�kf_jl_evgh�[hevgh]h�jZdhf��©KlhebpZª�������������

Ih�^jm]bf�ijbagZdZf�jZkkdZau\Zlv� k[eb`Z_lky� k�ih�
\_kl\h\Zlv�b��\�f_gvr_c�f_j_��k�baeZ]Zlv��<k_�wlb�]eZ]heu
hlghkylky� d� i j h p _ k k Z f� � ihkdhevdm� khhl\_lkl\mx�
sb_�j_q_\u_�^_ckl\by�hkms_kl\eyxlky�lZd��qlh�\�dZ`^uc
ihke_^mxsbc�fhf_gl�khh[sZ_lky�gh\Zy�ihjpby�bgnhjfZ�
pbb��Wlh�gZdeZ^u\Z_l�h]jZgbq_gby�gZ�ij_^f_l�khh[s_gby�

JZkkdZau\Zlv�fh`_l�hibku\Zlv� ^ b g Z f b q _ k d m x
kblmZpbx�beb�hl^_evgh_�kh[ulb_��ij_^klZ\ey_fh_�dZd� j y ^
khklZ\eyxsbo� _]h� [he__� f_edbo� kh[ulbc�� JZkkdZaZlv� h
kh[jZgbb�agZqbl�jZkkdZaZlv��dZd�ijhl_dZeh�kh[jZgb_��jZk�
kdZaZlv�h�qv_f�lh�ijboh^_�agZqbl�g_�ijhklh�kdZaZlv��qlh

dlh�lh�ijboh^be��Z�i_j_qbkeblv�k\yaZggu_�k�wlbf�h[klhy�
l_evkl\Z��aZq_f�ijboh^be��qlh�kdZaZe��dZd�\u]ey^_e�b�l��^�
JZkkdZau\Zlv�h[uqgh�g_�hibku\Z_l�_^bgbqgu_�klZlbq_kdb_
beb�fhf_glZevgu_� kblmZpbb��Iehoh� "Hg� jZkkdZaZe�fg_� h
lhf��qlh�gZ� aZ\ljZ�gZagZq_gh� kh[jZgb_�beb� "Hg�jZkkdZ�
aZe��qlh�]hjh^�jZkiheh`_g�gZ�[_j_]m�[hevrhc�j_db�>gZ^h�
kdZaZe@��Wlb�njZau�klZgh\ylky�ghjfZevgufb��_keb�bo�dZd�
lh�ijh^he`blv�� ����gZ� aZ\ljZ�gZagZq_gh�kh[jZgb_�b�[m^ml
\u[bjZlv�gh\h]h�^bj_dlhjZ�beb� ���� ]hjh^�jZkiheh`_g� gZ
[_j_]m�[hevrhc�j_db�b�\�ihjlm�\k_]^Z�lj_[mxlky�jZ[hqb_�

H^gZdh� gZb[he__� lbibqguf� ij_^f_lhf� jZkkdZau\Zlv
y\ey_lky� i h k e _ ^ h \ Z l _ e v g h k l v � kf_gyxsbo
^jm]� ^jm]Z� kh[ulbc� beb� dZjlbg�� kj��<_q_jhf�GZkly� y\b�
eZkv��²�Gm��EbaZ\_lZ�=jb]hjv_\gZ��²�kdZaZeZ�hgZ��\oh^y�\
dhfgZlm��²�\b^_eZ�fheh^h]h�;_j_klh\Z������DZd�wlh"�JZk�
kdZ`b�� jZkkdZ`b� ih� ihjy^dm� �Imrdbg�� F:K��� ;Z[_ev
lh]^Z�lhevdh�qlh�\_jgmeky�ba�IZjb`Z�b�k�m\e_q_gb_f�gZ�
qZe� jZkkdZau\Zlv� h� k\hbo� iZjb`kdbo� \i_qZle_gbyo�� h
\klj_qZo�k�RZeyibguf� �FD�� �����������kj��lZd`_�jZkkdZ�
au\Zlv�bklhjbx��kdZadm!��<�wlhf�hlghr_gbb�jZkkdZau�
\Zlv� k[eb`Z_lky� k� kbghgbfhf� ih\_kl\h\Zlv�� dhlhjuc
\k_]^Z�hibku\Z_l� i h k e _ ^ h \ Z l _ e v g h k l v �kh[u�
lbc�b�nZdlh\��:�<Zj_gmoZ�ijh^he`Ze�k\h_�ih\_kl\h\Zgb_�
B�q_f�[hevr_�hg�ih\_kl\h\Ze��l_f�yjq_�i_j_^�nbg^bj_d�
lhjhf� jZa\hjZqb\ZeZkv� ^ebgg_crZy� p_iv� eboh^__\kdbo
oZfkl\�b�[_ah[jZabc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ihfbfh�djm]Z�mihlj_[e_gbc��hljZ`Zxsbo�qbklh�bgnhj�
fZpbhggmx�mklZgh\dm�km[t_dlZ��jZkkdZau\Zlv�bf__l�_s_
h^bg�djm]�mihlj_[e_gbc��\�dhlhjhf�hg�hljZ`Z_l� w k l _ �
l b q _ k d m x �beb� n Z l b q _ k d m x ��ih^^_j`Zgb_�h[�
s_gby�� mklZgh\dm� km[t_dlZ�� Bgufb� keh\Zfb�� jZkkdZau�
\Zlv�fh`gh� ^ey� lh]h�� qlh[u� aZgylv� Z^j_kZlZ�� ijhba\_klb
gZ�g_]h�gm`gh_�\i_qZle_gb_��^hklZ\blv�m^h\hevkl\b_�beb
kZfhfm�ihemqblv� m^h\hevkl\b_� hl� kh[kl\_ggh]h� jZkkdZaZ�
Ihwlhfm�jZkkdZa�qZklh�mkgZsZxl�djZkhqgufb�^_lZeyfb�b
ih\lhjyxl� ih� fgh]m� jZa�� kj��� gZijbf_j�� jZkkdZau\Zlv

kdZadm� �Zg_d^hlu!��Kj�� lZd`_�Q_f�`bag_gg__�b� djZkhq�
g__� klZgh\bebkv� l_� ih^jh[ghklb�� dhlhjufb� mkgZsZe
k\hx� ih\_klv� Z^fbgbkljZlhj��l_f�f_g__� \_jbe� jZkkdZa�
qbdm�nbg^bj_dlhj�����nbg^bj_dlhj�m`_�l\_j^h�agZe��qlh
\k_��qlh�jZkkdZau\Z_l�_fm�\_jgm\rbcky�\�iheghqv�Z^fbgb�
kljZlhj�� \k_�²� eh`v�� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���<�wlhf�hlghr_gbb�jZkkdZau\Zlv�lZd`_�k[eb`Z_lky�k
ih\_kl\h\Zlv�

Bgh]^Z� bgnhjfZpbhggZy� b� wkl_lbq_kdZy� �beb� nZlbq_�
kdZy��mklZgh\db�kh\f_sZxlky��Dh]^Z�i_l_j[mj`_p�magZ_l
dZdmx�gb[m^v� j_^dmx� gh\hklv� b� e_lbl� jZkkdZaZlv� __�
lh� aZjZg__� qm\kl\m_l� dZdh_�lh� ^moh\gh_� keZ^hkljZklb_

�N��F��>hklh_\kdbc��I_l_j[mj]kdZy�e_lhibkv��
Hl�jZkkdZau\Zlv�b�baeZ]Zlv�]eZ]he�ih\_kl\h\Zlv�hl�

ebqZ_lky�l_f��qlh��ih^h[gh�ih\_^Zlv��kf��n ���ij_^iheZ]Z_l
m i h j y ^ h q _ g g h k l v �baeh`_gby��kljZggh�"kmf[mjgh
ih\_kl\h\Zlv��F_`^m�l_f�jZkkdZau\Zlv�b�baeZ]Zlv�fh`�
gh�b� ih� ihjy^dm�� b� kmf[mjgh��Djhf_� lh]h��ih\_kl\h\Zlv
ij_^iheZ]Z_l� j Z a f _ j _ g g h _� � g_lhjhieb\h_�� ih^�
jh[gh_� baeh`_gb_�� iehoh� ""[ukljh� �lhjhieb\h�� [_]eh!
ih\_kl\h\Zlv�b�ghjfZevgh�ijhkljZggh�ih\_kl\h\Zlv�

BaeZ]Zlv��\�hlebqb_�hl�^jm]bo�kbghgbfh\��bf__l�ij_^�
f_lhf� khh[s_gby� g_� g_ihkj_^kl\_ggh� kh[ulby� j_Zevghc
`bagb�� Z� kh^_j`Zgb_� qv_c�lh� f u k e b � beb� b g �
n h j f Z p b h g g h ] h � h[t_dlZ�� Kj�� Baeh`bl_� \Zr_
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fg_gb_� �j_amevlZlu� \Zr_c� jZ[hlu�� kms_kl\h� \hijhkZ�
kh^_j`Zgb_�jhfZgZ!��Ihkl_i_ggh�i_j_fZju\Zy�gZibkZg�
gh_��Xjbc�:g^j__\bq� klZe� \�lhc�`_� ebjbq_kdhc�fZg_j_

baeZ]Zlv�e_]_g^m�h�?]hjbb�OjZ[jhf��;��IZkl_jgZd��>hdlhj
@b\Z]h���Gh�;_j^y_\�g_�mgb`Zeky��g_�mfheye��Z�baeh`be

bf�l\_j^h�l_�j_eb]bhagu_�b� gjZ\kl\_ggu_�ijbgpbiu��ih
dhlhjuf�g_�ijbgbfZ_l�mklZgh\b\r_cky�\�Jhkkbb�\eZklb

�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Mihlj_[e_gby�lbiZ
Baeh`bl_� h[klhyl_evkl\Z� ^_eZ� �nZdlu!�� dh]^Z� j_qv
b^_l�h�j_Zevghklb��_^bgbqgu�b�kdhj__�e_dkbdZebah\Zgu�

<�[hevrbgkl\_�kemqZ_\�baeZ]Zxl�dZdhc�lh� l _ d k l ��\
wlhf�hlghr_gbb�baeZ]Zlv�[ebahd�]eZ]hem�i_j_kdZau\Zlv��
>Zggh_�j_q_\h_�^_ckl\b_�ij_^iheZ]Z_l� h l [ h j �b�dhf�
[bgZpbx�k\_^_gbc��kh^_j`Zsboky�\�l_dkl_��Fh`gh��gZijb�
f_j�� baeh`blv� qlh�lh� k`Zlh�� dhfiZdlgh� b� l��i��� ih�
kdhevdm� wlb�gZj_qby�mdZau\Zxl�gZ� lh�� dZd� h [ t _ f �bk�
oh^gh]h�l_dklZ�hljZ`Z_lky�\�^jm]hf�l_dkl_��>jm]b_�kbghgb�
fu�jy^Z�k�wlbfb�gZj_qbyfb�g_�khq_lZxlky��Ijb�^himklbfhf
khq_lZgbb�^jm]bo�kbghgbfh\�k�gZj_qbyfb�lbiZ�djZldh��dh�
jhldh��\djZlp_�j_qv�b^_l�g_�h�khhlghr_gbb�h[t_fh\�^\mo
l_dklh\��Z�h�dhebq_kl\_�mihfbgZ_fuo�j_Zevguo�^_lZe_c��kj�
djZldh��\djZlp_!�jZkkdZaZlv�h�k\h_c�\q_jZrg_c�\klj_q_�

J_q_\h_�^_ckl\b_�baeZ]Zlv�fh`_l�oZjZdl_jbah\Zlvky� k
lhqdb�aj_gby�Z^_d\Zlghklb�hljZ`_gby� k f u k e Z �l_dklZ�
kj��J_p_ga_gl�lhqgh��ih\_joghklgh!�baeZ]Z_l�kh^_j`Z�
gb_� fhgh]jZnbb�� Wlh� g_oZjZdl_jgh� beb� g_\hafh`gh� ^ey
^jm]bo� kbghgbfh\� jy^Z�� kj�� "Hg� lhqgh� �ih\_joghklgh!
jZkkdZau\Ze� �
ih\_kl\h\Ze!� h� k\h_c� ih_a^d_�� <� kemqZ_
`_��dh]^Z�wlh�\hafh`gh��kj��<u�hq_gv�lhqgh�\k_�jZkkdZaZ�
eb���bf__lky� \� \b^m� khhl\_lkl\b_� ^_ckl\bl_evghklb��<� lh
`_�\j_fy�baeZ]Zlv��hlghkys__ky�d�l_dklm��dZd�b�jZkkdZau�
\Zlv� \� lZdhf� `_� mihlj_[e_gbb��� g_� fh`_l� oZjZdl_jbah�
\Zlvky�k�lhqdb�aj_gby�bklbgghklb��g_evay�
ijZ\^b\h�baeZ�
]Zlv��jZkkdZau\Zlv!�e_]_g^m��ohly�fh`gh�ijZ\^b\h�jZk�
kdZau\Zlv��ih\_kl\h\Zlv��ih\_^Zlv!�h� k\hbo�g_ijbyl�
ghklyo�� GZdhg_p�� baeZ]Zlv� fh`_l� oZjZdl_jbah\Zlvky� k
lhqdb�aj_gby�hljZ`_gby� n h j f u �bkoh^gh]h�l_dklZ��kj�
baeh`be�k\hbfb�keh\Zfb��[ebadh�d�l_dklm!�

<�[hevrbgkl\_�mihlj_[e_gbc�\k_� kbghgbfu�ij_^iheZ�
]Zxl� h^bgZdh\mx� fhlb\bjh\dm�� \ukdZau\Zgb_� ^_eZ_lky
km[t_dlhf�^ey� lh]h��qlh[u� Z^j_kZl� a g Z e �dZdmx�lh�bg�
nhjfZpbx��H^gZdh�g_dhlhju_� kbghgbfu�hljZ`Zxl�[he__
dhgdj_lgu_�fhlb\bjh\db��LZd��jZkkdZau\Zlv�b�ih\_kl\h�
\Zlv�fh`gh�^ey�lh]h��qlh[u�[ueh�bgl_j_kgh� k e m r Z l v�
kj��bgl_j_kgh��m\e_dZl_evgh!�jZkkdZau\Zlv��ih\_kl\h�

\Zlv!�h�k\hbo�ijbdexq_gbyo��BaeZ]Zlv�`_�fh`gh�g_�lhev�
dh�^ey�wlh]h��gh�b�k�p_evx�k^_eZlv�h[t_dl� i h g y l g u f�
kj��ihgylgh��^hklmigh!�baeh`blv�l_hjbx�hlghkbl_ev�
ghklb��Lm�`_�fhlb\bjh\dm�fh`_l�ij_^iheZ]Zlv�b�jZkkdZ�
au\Zlv��_keb�ij_^f_lhf�jZkkdZaZ�y\ey_lky�l_dkl��?keb�`_
j_qv�b^_l�h�j_Zevguo� kh[ulbyo�� lh�mklZgh\dZ�gZ�ihgbfZ�
gb_�^ey� kbghgbfh\�jZkkdZau\Zlv��ih\_kl\h\Zlv�b�ih\_�
^Zlv�fZeh\_jhylgZ��kj��khfgbl_evghklv� "ihgylgh�ih\_kl�

\h\Ze��jZkkdZau\Ze��ih\_^Ze!�h�k\hbo�ijbdexq_gbyo�
<k_� kbghgbfu�fh]ml�hlghkblvky�b�d�mklghc��b�d�ibkv�

f_gghc�nhjf_�i_j_^Zqb�bgnhjfZpbb��L_f�g_�f_g__��ih\_�
^Zlv� b� jZkkdZau\Zlv� kdhj__� hjb_glbjh\Zgu� gZ� mklgmx
nhjfm� j_qb�� Z� ih\_kl\h\Zlv� ²� gZ� ibkvf_ggmx�� LZd�
ijhp_kk�jZkkdZau\Zlv�fh`_l�oZjZdl_jbah\Zlvky�k�lhqdb
aj_gby� a\mdh\uo�iZjZf_ljh\� �]jhfdhklb�� l_fiZ�� l_f[jZ�
j_qb�� kj��r_ihlhf� �]jhfdh�� [ukljh�� f_^e_ggh�� ojbieh!

jZkkdZau\Ze��>ey�ih\_kl\h\Zlv�lZdb_�khq_lZgby�f_g__�oZ�
jZdl_jgu�

<�hlebqb_�hl�jy^Z�khh[sZlv����gb�h^bg�ba�jZkkfZljb\Z_�
fuo�kbghgbfh\�g_�mihlj_[ey_lky� i _ j n h j f Z l b \ g h�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklb�km[t_dlZ�
Z^j_kZlZ�b�kh^_j`Zgby��FZdkbfZevgh_�qbkeh�dhgkljmdpbc
bf__l�]eZ]he�jZkkdZau\Zlv�

<Ze_glghklv� Z ^ j _ k Z l Z � \ujZ`Z_lky� m� \k_o� ]eZ]h�
eh\�nhjfhc�>:L��kf��np���Z�\�kemqZ_�g_dhgdj_lgh]h�Z^j_�
kZlZ�fh`_l�hklZ\Zlvky�g_\ujZ`_gghc��kj��=Za_lu�jZkkdZ�
aZeb�h�]hlh\ys_fky�ih\ur_gbb�p_g��M�]eZ]heZ�ih\_kl\h�

\Zlv�\Ze_glghklv�Z^j_kZlZ�h[uqgh�hklZ_lky�g_\ujZ`_gghc�
<Ze_glghklv� k h ^ _ j ` Z g b y �m�]eZ]heh\�jZkkdZau�

\Zlv��ih\_^Zlv��baeZ]Zlv�fh`_l�\ujZ`Zlvky�ijyfuf�^h�
iheg_gb_f��kj��jZkkdZaZlv�gh\hklb��baeh`blv�k\hb�khh[�
jZ`_gby��Ijbr_e�hg�>k\ylhc@�d�]hjh^kdbf�\hjhlZf��^Z[u
ih\_^Zlv�[u\r__�����B��;mgbg��Kmoh^he��

M� ]eZ]heh\� ih\_^Zlv�� jZkkdZau\Zlv�� ih\_kl\h\Zlv
\Ze_glghklv� kh^_j`Zgby� \ujZ`Z_lky�^\mfy� kihkh[Zfb�
���ij_^eh`gh�bf_gghc�]jmiihc�h�q_f�eb[h��Iha_\u\Zy��hg
>;Zlxd@�jZkkdZaZe�Djufh\m�h�^_eZo� \�^b\babb� �<��=jhkk�
fZg��@bagv�b�km^v[Z���H[�wlbo�ex^yo�ih\_kl\m_l�Z\lhj�k
ex[h\vx�b�kugh\g_c�[eZ]h^Zjghklvx��K�hkh[_gghc�l_ieh�
lhc� jZkkdZau\Z_l� hg� h� fZl_jb� �©Hdly[jvª�� KKbg��� kf�
lZd`_�ijbf_ju�np��<�wlhf�kemqZ_�bfy�\�nhjf_�IJ�h[hagZ�
qZ_l� k\_jgmlh_�ml\_j`^_gb_��dhlhjh_�fh`_l�[ulv�jZa\_j�
gmlh��jZkkdZaZlv�h�^_eZo�²�jZkkdZaZlv��dZd�h[klhyl�^_�
eZ�� ���khxaghc�]jmiihc� �h�lhf���qlh���IJ?>EH@?GB?�
IZkl_jgZd� g_� kmf_e� jZkkdZaZlv� _c� h�lhf�� qlh� ijhbkoh�
^bl�\�Kh\_lkdhf�Khxa_�b�k�gbf�kZfbf��<��R\_cp_j��;ul�b
[ulb_�FZjbgu�P\_lZ_\hc���kf��lZd`_�ijbf_ju�np�

=eZ]he� jZkkdZau\Zlv� \\h^bl� kh^_j`Zgb_� khh[s_gby
lZd`_�k�ihfhsvx�ij_^eh`gh�bf_gghc�]jmiiu�ijh���<BG�
Hg�gbdhfm�g_�jZkkdZaZe�ijh�k\h_]h�gh\h]h�agZdhfh]h�

=eZ]heu� jZkkdZau\Zlv� b� ih\_^Zlv�fh]ml� \\h^blv� kh�
^_j`Zgb_� khh[s_gby� \� \b^_� dhk\_ggh]h� \hijhkZ�� kj�� Hg
jZkkdZaZe��ih\_^Ze!�gZf��dZdh\u�[ueb�bklbggu_�ijbqb�
gu�_]h�hldZaZ��Lh]^Z�m`_�[he__�kihdhcgh�b�^Z`_�\_kvfZ
h[klhyl_evgh� y� gZqZe� jZkkdZau\Zlv� _fm�� dZd� [ueh� ^_eh

�F��:]__\��JhfZg�k�dhdZbghf���Dhfm�ih\_^Z_f��dZd�`bagv
ijh\h^bf"��B��;jh^kdbc��Klbohl\hj_gb_�fh_��fh_�g_fh_��

=eZ]heu�jZkkdZau\Zlv� �\�nhjf_�G?KH<��b�ih\_kl\h�
\Zlv�fh]ml�\\h^blv�kh^_j`Zgb_�\ukdZau\Zgby�\�\b^_�ijy�
fhc�j_qb��kj��G_�klhbl�[_kihdhblvky��ijhdmjZlhj��²�kdZ�
aZe�:njZgbc�b�ijh^he`Ze�ih\_kl\h\Zlv��²�L_eZ�>bkfZkZ
b� =_klZkZ� k� \ude_\Zggufb� obsgufb� ilbpZfb� ]eZaZfb
ih^gyeb�b�lhlqZk�`_�[jhkbebkv�gZ�ihbkdb�lj_lv_]h�l_eZ

�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���²�<u� g_� ij_^klZ\�
ey_l_��j_[ylZ��dZdb_�m�f_gy�[ueb�ijbdexq_gby�gZ�bklhjb�
q_kdhc� jh^bg_��²� \_k_eh� jZkkdZau\Ze�Emqgbdh\� �<��:dk_�
gh\��Hkljh\�Djuf��

=eZ]he�jZkkdZau\Zlv�\�hnbpbZevgh�^_eh\hc�j_qb�h[jZ�
am_l�\\h^gmx�dhgkljmdpbx�k�khxahf�dZd��b�lh]^Z�\Ze_gl�
ghklv� kh^_j`Zgby� ij_^klZ\e_gZ� ]eZ\guf� ij_^eh`_gb_f�
kj��DZd�jZkkdZaZe�_^bgkl\_gguc�k\b^_l_ev�ijhbkr_kl\by�
ihkljZ^Z\rbc�i_j_oh^be�^hjh]m�gZ�djZkguc�k\_l�

<Ze_glghklv� l _ f u �bf_xl� ]eZ]heu�jZkkdZau\Zlv�b
ih\_^Zlv��DZd�b�\Ze_glghklv�kh^_j`Zgby��hgZ�\ujZ`Z_lky
ij_^eh`gh�bf_ggufb� ]jmiiZfb�h���IJ�b�ijh���<BG��gh
ijb�wlhf�h^gh\j_f_ggh�^he`gZ�[ulv�aZiheg_gZ�b�\Ze_gl�
ghklv� kh^_j`Zgby� ²� k� ihfhsvx� ijyfh]h� ^hiheg_gby�
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ijb^Zlhqgh]h�ij_^eh`_gby�beb�ijyfhc�j_qb�� kj��Hg�jZk�
kdZaZe�h[�wlhf�\k_��qlh� agZe��Gh� \k_�lZdb� \k_��qlh�jZk�
kdZau\Ze�Z^fbgbkljZlhj�ijh�g_]h��^Z`_�b�^ey�Kl_iu�[u�
eh�q_j_kqmj��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�jheb� k m [ t _ d l Z �j_q_\h]h�^_ckl\by��ijbf_ju�kf��np��
M�\k_o�]eZ]heh\��djhf_�ih\_^Zlv��\�dZq_kl\_�km[t_dlZ�fh�
]ml�\uklmiZlv�lZd`_�gZa\Zgby� k j _ ^ k l \ �fZkkh\hc�bg�
nhjfZpbb�beb�^jm]bo�bgnhjfZpbhguo�h[t_dlh\��kj��©Ba�
\_klbyª�jZkkdZ`ml�h�km^_[ghf�ijhp_kk_�ih�bkdm�aZ�wdheh�
]bq_kdh_� ij_klmie_gb_��Dgb]Z� ih\_kl\m_l� h� ^_eZo� ^Z\gh
fbgm\rbo�^g_c��=Za_lu�ih^jh[gh�baeZ]Zxl�k_]h^gyrgxx
j_qv�ij_fv_j�fbgbkljZ��Nbevf�jZkkdZau\Z_l��ih\_kl\m�

_l!�h�\aZbfhhlghr_gbyo����e_lg_]h�fZevqbdZ�b�fheh^h]h
j_i_lblhjZ��I_j\Zy� ]eZ\Z�²�©GZqZeh�`bagbª�ih\_kl\m�

_l� h� ij_^dZo�ImrdbgZ� ih�fZl_jbgkdhc� ebgbb� �B��KmjZl�
Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq��

=eZ]heu�jZkkdZau\Zlv�b�baeZ]Zlv�bf_xl�e_dkbq_kdb_
h]jZgbq_gby��k\yaZggu_�k�\ujZ`_gb_f�\Ze_glghklb� k h �
^ _ j ` Z g b y � \� nhjf_� <BG�� JZkkdZau\Zlv� khq_lZ_lky
kh� keh\Zfb�� h[hagZqZxsbfb� g_dhlhju_� bgnhjfZpbhggu_
`Zgju��gZijbf_j�gh\hklb��bklhjbb��Zg_d^hlu��kdZadb��kh
keh\Zfb�lbiZ�ih^jh[ghklb��kh^_j`Zgb_��gh�g_� "kh[ulby�
"nZdlu��"ijhbkr_kl\by�b�l��^����f_klhbf_gbyfb�\k_�b�wlh�
Z�lZd`_�wdkie_lb\gufb�we_f_glZfb�lh��qlh��b�\k_� �qlh��
Kj��;ey[ebdh\�����^he]h�ihklmdb\Ze�h�djurdm�fmg^rlmdhf
iZibjhku��Wlh�agZqbeh��qlh�hg�kh[bjZ_lky�jZkkdZaZlv�dZ�
dmx�gb[m^v� kie_lgx�� Zg_d^hl�� bklhjbx��Hg� jZkkdZau\Ze
wlb�bklhjbb�ly`_eh��g_mfgh��k�iehoh�kdjuluf�g_^h[jh�
`_eZl_evkl\hf�beb�aZ\bklvx��<��DZ\_jbg��=hem[h_�kheg�
p_���Ih^jh[ghklb��²�kdZaZe�Jbfkdbc��klmdgm\�ij_kk�iZiv_
ih� klhem��B�<Zj_gmoZ� gZqZe�jZkkdZau\Zlv�ih^jh[ghklb

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
=eZ]he�baeZ]Zlv��\� khhl\_lkl\bb� kh� k\h_c� k_fZglbdhc�

khq_lZ_lky�k�gZa\Zgbyfb�f_glZevguo�h[t_dlh\��fh`gh�ba�
eZ]Zlv� fg_gb_�� \a]ey^u�� b^_b�� ijbgpbiu�� ihgylby�� l_h�
jbx��� Z� lZd`_� kh� keh\Zfb�� oZjZdl_jbamxsbfb� kh^_j`Z�
l_evgmx�klhjhgm�bgnhjfZpbhgguo�h[t_dlh\��kh^_j`Zgb_�
kx`_l���kj��JZa\blb_�ebjbq_kdh]h�kx`_lZ�fh`_l�[ulv
ih\_joghklgh�baeh`_gh�\�ijhaZbq_kdhc�nhjf_��?��Wldbg^�
Hkbi�FZg^_evrlZf�²�ljbeh]by�h�\_d_���Djhf_�lh]h��ba�
eZ]Zlv�\klj_qZ_lky�\�e_dkbdZebah\Zgguo�khq_lZgbyo�lbiZ
baeZ]Zlv�kms_kl\h�^_eZ��h[klhyl_evkl\Z�^_eZ��ih^jh[�
ghklb!�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c � \
jheb� Z ^ j _ k Z l h \ ��kf��ijbf_ju�np��

<k_�kbghgbfu�khq_lZxlky�kh�keh\Zfb��h[hagZqZxsbfb
k i h k h [ �i_j_^Zqb�bgnhjfZpbb�lbiZ�\�]Za_l_��\�ibkvf_�
\� k\h_c� yjdhc� j_qb�� kj��H[� wlhc� \klj_q_�;ehd� kZf� jZk�
kdZau\Z_l� \� klZlv_� ©JupZjv�fhgZoª�� fZehba\_klghc�
gh�\�f_lZbklhjbq_kdhf�hlghr_gbb�\_kvfZ� agZqbl_evghc

�>��:g^j__\��JhaZ�fbjZ���kf��lZd`_�ijbf_j�p�
Kbghgbfu� khq_lZxlky� k� gZj_qbyfb� jZaebqgh]h� lbiZ

�ih^jh[g__�kf��A���Kj��M�[hevrh]h�lj_okl\hjqZlh]h�hdgZ�
qlh� m� kZfhc�^\_jb�� kh[jZeZkv�g_[hevrZy� ]jmiiZ� ]bfgZab�
klh\�k�Y]hf�ihk_j_^d_��dhlhjuc�h�q_f�lh�lboh��gh�h`b\�
e_ggh�jZkkdZau\Ze� �F��:]__\��JhfZg� k�dhdZbghf���<kihf�
gbf� h� ihqblZgbb� qZrb� [_kkf_jlgh]h� gZibldZ�� h� [hjv[_
ba�aZ� dhlhjh]h�lZd� ihwlbqgh� ih\_kl\m_l�FZoZ[oZjZlZ

�G��J_jbo��K_j^p_�:abb���kf��lZd`_�ijbf_ju�p��G_lbibqgZ
ih^h[gZy�khq_lZ_fhklv�^ey�ih\_^Zlv�

Keh\Z�kh�agZq_gb_f�h[s_c�hp_gdb�lbiZ�ohjhrh�²�iehoh
khq_lZxlky� ebrv� k� jZkkdZau\Zlv� b� baeZ]Zlv��<� i_j\hf
kemqZ_� wlh� fh`_l� hagZqZlv�� qlh� km[t_dlZ� bgl_j_kgh� kem�
rZlv��qlh�hg�khh[sZ_l�gm`gu_�^_lZeb��qlh�m�g_]h�\ujZab�
l_evguc��djZkhqguc�yaud��\�kemqZ_�baeZ]Zlv�bf__lky�\�\b�
^m� kdhj__� Z^_d\Zlghklv� baeh`_gby� bkoh^ghfm� h[t_dlm
�l_dklZf��fukeyf��b�_]h�ihgylghklv�

�B� �FZjvy�B\Zgh\gZ�lZd�ijhklh�jZkkdZaZeZ�fhbf�jh�
^bl_eyf� h� kljZgghf� agZdhfkl\_� fh_f� k� Im]Zq_\uf�� qlh
hgh�g_�lhevdh�g_�[_kihdhbeh�bo��gh�_s_�aZklZ\eyeh�qZklh
kf_ylvky� hl� qbklh]h� k_j^pZ� �:��K��Imrdbg��DZiblZgkdZy
^hqdZ��� Ex^b�� ih[u\Z\rb_� \� >`Zf[me_�� jZkkdZau\Zeb�
qlh� \� ]hjh^_� lZdZy�^hjh]h\bagZ�� lZd� ]heh^gh�b� lj_\h`gh�
qlh�ohq_lky�ihkdhj__�^hfhc��Q��:clfZlh\��JZggb_�`mjZ\�
eb���:c\Zah\kdbc��hq_gv�ihkj_^kl\_gguc��gh�hq_gv� agZf_�
gbluc�fZjbgbkl�lh]h�\j_f_gb��jZkkdZau\Ze�\�__�ijbkml�
kl\bb��dZd�hg��xghr_c��\b^_e�ImrdbgZ�b�_]h�\ukhdmx�`_�
gm��b�ihdZ�hg�wlh�jZkkdZau\Ze��gZ�k_juc�pbebg^j�om^h`�
gbdZ�[_ebeZfb�bkijZ`gbeZkv�ijhe_lZ\rZy�ilbpZ��<��GZ[h�
dh\��>jm]b_�[_j_]Z���?^bgkl\_ggh��dlh�gZ\_sZe�__�\�wlb�oh�
eh^gu_�hk_ggb_�^gb��²�wlh�Eb^Z�<Zojhf__\Z��:evdbgZ�ih�
^jm`dZ��LZ� aZ[_]ZeZ��B�\h^u�ijbghkbeZ��b�^jh\��b�\kydb_
^_j_\_gkdb_� gh\hklb� jZkkdZau\ZeZ� �N�� :[jZfh\�� I_eZ�
]_y���B\Zg�b�;hjy� klZeb� lhedZlv�f_gy� \�[hdZ��^Z\Zc��fhe�
jZkkdZau\Zc��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

B�m_^bgbeky�k�[m^msbf�bfi_jZlhjhf��dZd�iZljbZjo�ih�
eZ]Zy�_]h�gZ�ij_klhe��Hg�ih\_^Ze�ihljyk_gghfm�fheh^hfm
q_eh\_dm��qlh� \� �����f� ]h^m� kf_gblky� \eZklv��b� hg� [m^_l
\k_jhkkbckdbf� bfi_jZlhjhf� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=��� >Z�� g_� [h]� \_klv� dZd� fgh]h� ih\_^ZeZ�FZgy� h[
:evd_�b�__�]hjh^kdhf�`blv_�[ulv_��Z�\hl�qlh�agZqbl�fZl_�
jbgkdh_�k_j^p_�²�mkihdhbehkv�g_fgh]h��b�I_eZ]_x�kgh\Z
ihlygmeh� gZ�`bagv� �N�� :[jZfh\��I_eZ]_y���<� k\h_� \j_fy
Imrdbg� k� g_kjZ\g_gghc� ijZ\^b\hklvx� ih\_^Ze�� qlh� \k_
[ulb_�ihwlZ�²�q_j_^h\Zgb_�\ae_lh\�\^hogh\_gby�k�ijh\Z�
eZfb� b� imklhlZfb� �K�� :\_jbgp_\�� Km^v[Z� b� \_klv� HkbiZ
FZg^_evrlZfZ��

Hg�kb^_e�aZ�klhehf��k�`Z^ghklvx�`_\Ze��aZ]eZlu\Ze�[jm�
khqdb�kujhc�\_lqbgu�b�kZfh^h\hevgh�ih\_kl\h\Ze��²�Oh�
jhrh��KgxoZeZkv�hgZ��FZljxrdZ�lh��k�?]hjdhc�k�wlbf����Gm�
kgxoZeZkv� b� kgxoZeZkv�� g_oZc� �B�� ;mgbg�� >_j_\gy��� ©DZd
[m^lh�ih^me�\_l_j�b�klZeh�oheh^ghª��²�ih\_kl\m_l�F��FZg�
dm��BL:J�L:KK�Wdkij_kk��������\ui�������K�i_qZevguf�\a^h�
ohf�]_g_jZevrZ�ih\_kl\h\ZeZ�h�k\bj_ikl\mxsbo�\�:jlmj_
pbg]_��lbn_��^ba_gl_jbb��Kl_iZgh\��KKbg���B�a^_kv�y�kgh\Z
h]ey^u\Zxkv�ba�\j_f_gb��h�dhlhjhf�ih\_kl\mx��\h�\j_fy��\
dhlhjhf�ibrm�����:��;blh\��Imrdbgkdbc�^hf���Wlh�hkh[_ggh
ihe_agh�ijbihfgblv�l_i_jv��dh]^Z�\�bghkljZgguo�mq_[gbdZo
^ey�kj_^g_c�rdheu�ih\_kl\m_lky�h[�hk\h[h`^_gbb�Ijmkkbb
\������]��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

>ey�\ys_c�m[_^bl_evghklb�B\Zg�j_rbe�\_kv�jZkkdZa�h
ijhdmjZlhj_�baeh`blv�iheghklvx��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Dgb`db�kh^_j`Zeb�nbehkhnbx�Xjby�:g^j_�
_\bqZ�����JZ[hlu�baeh`_gu�[ueb�^hklmigh��\�jZa]h\hjghc
nhjf_��;��IZkl_jgZd��>hdlhj�@b\Z]h���<hafh`gh��\u�dh]�
^Z�gb[m^v� baeh`bl_� fg_� k\hb� \a]ey^u� b� kh\_jr_ggh� g_
bkdexq_gh��qlh�\u�aZklZ\bl_�f_gy�i_j_kfhlj_lv�fhb��:��b
;�� Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��� ;Zjlhr_\bq� ^_eZ_l
^hdeZ^��fyfebl��lyg_l������Hg�baeZ]Z_l�^h\h^u�ijhlb\gbdh\
:dbfh\Z�� Z� ihlhf� djZcg_� \yeh� bo� hijh\_j]Z_l� �?��R\Zjp�
@b\m�[_kihdhcgh����Ba�^g_\gbdh\��



J:KKL:LVKY�� ��� J:KKL:LVKY��

�NJ:AKBG� ��\_klb�jZkkdZa��imkdZlvky�\�jZkkdZau�
�:G:E� ��]h\hjblv����ibkZlv����bah[jZ`Zlv����jbkh�

\Zlv������hibku\Zlv��khh[sZlv��^_eblvky����\udeZ^u\Zlv���
k\b^_l_evkl\h\Zlv� �� >NjZgpmakdbc�`mjgZe� him[ebdh\Ze
fZl_jbZe� ©;u\rb_�khljm^gbdb�D=;� k\b^_l_evkl\mxlª@�
i_j_kdZau\Zlv��`b\hibkZlv�

�|:GL� ��kdju\Zlv�� mlZb\Zlv�� mfZeqb\Zlv�� aZfZeqb�
\Zlv�

��>?J� ��jZkkdZa�� ih\_kl\h\Zgb_�� baeh`_gb_� ��� keh\Z�
jZkkdZaqbd��Z\lhj��ih\_kl\h\Zl_ev��ih\_kl\h\Zl_evguc�

�;B;E� ��$�� :LHU]ELFND�� (QJOLVK� 6SHHFK� $FW� 9HUEV�� $
6HPDQWLF� 'LFWLRQDU\�� 6\GQH\� HWF��� ������ :ggZ� :�� AZebagyd�
Keh\ZjgZy� klZlvy� ]eZ]heZ� ]h\hjblv� ���FZl_jbZeu� d�Bg�
l_]jZevghfm�keh\Zjx�kh\j_f_ggh]h�jmkkdh]h�ebl_jZlmjgh�
]h�yaudZ��h[jZapu�keh\Zjguo�klZl_c���K_fbhlbdZ�b�bgnhj�
fZlbdZ�� \ui�� ����F��� ������F�� Y�� =eh\bgkdZy�� K_fZglbdZ
]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo� Zdlh\� ��
Jmkkdbc� yaud� \� _]h� nmgdpbhgbjh\Zgbb�� DhffmgbdZlb\�
gh�ijZ]fZlbq_kdbc� Zki_dl��F��� ������ ?_�`_�� =eZ]heu� kh
agZq_gb_f�i_j_^Zqb�bgnhjfZpbb����Yaud�h�yaud_��F��������
K�����±����� >F��=�@

J:KKD:AU<:LV

J:KKL:LVKY���>G?KH<�jZkklZ\Zlvky@��dgb`g��J:AEM�
QBLVKY�>G?KH<�jZaemqZlvky@��J:AHCLBKV���>G?KH<
jZkoh^blvky@�� J:KIJHS:LVKY� �� �J:KIJHKLBLV�
KY!� >G?KH<�g_l@� �i_j_klZlv�gZoh^blvky�\�ebqghc�kn_j_
^jm]�^jm]Z�\�j_amevlZl_�baf_g_gby�h[klhyl_evkl\�beb�ba�aZ
mljZlu�ihlj_[ghklb�\�ij_`gbo�[ebadbo�hlghr_gbyo��

Mq_[Z� ih^oh^beZ� d� dhgpm�� \kdhj_� bf� ij_^klhyeh� jZk�
klZlvky��Ijhreh�\k_]h�^\Z�^gy��dZd�hgb�jZaemqbebkv��Z�hg
m`_�kdmqZe�ih�g_c��<�xghklb�hgb�^jm`beb��gh�ihlhf�jZ�
ahrebkv�ba�aZ�g_koh^kl\Z� oZjZdl_jh\��Kemqbeky� kdZg^Ze�
ihke_� dhlhjh]h� j_dlhj� [ue� \ugm`^_g� jZkijhsZlvky� kh
k\h_c�k_dj_lZjr_c�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����ijbqbgZ�kh[ulby��g_ih^\eZklgu_�q_eh�
\_dm�h[klhyl_evkl\Z�\�kemqZ_�jZaemqblvky��\aZbfgh_�g_kh�
hl\_lkl\b_�\�kemqZ_�jZahclbkv��g_khhl\_lkl\b_�h^gh]h�ba
mqZklgbdh\�lj_[h\Zgbyf�beb�h`b^Zgbyf�^jm]h]h�\�kemqZ_
jZkijhsZlvky������dhebq_kl\h�klhjhg��\�kemqZ_�jZkklZlv�
ky��jZahclbkv�bo�fh`_l�[ulv�g_kdhevdh��\� kemqZ_�jZaem�
qblvky�²�lhevdh�^\_��g_aZ\bkbfh�hl�dhebq_kl\Z�mqZklgb�
dh\�k�dZ`^hc�klhjhgu��kj��FZlv�g_�ohl_eZ�jZaemqZlvky�k
^_lvfb��� ��� gZf_j_gghklv� ²� g_gZf_j_gghklv� ^_ckl\by
�jZkklZlvky�fh`gh�gZf_j_ggh��jZaemqblvky�²�lhevdh�\u�
gm`^_ggh��� ���wfhpbb��bkiulu\Z_fu_�\�k\yab�k�kh[ulb_f
�gZijbf_j�� lhkdZ� \� kemqZ_� jZaemqblvky�� h`_klhq_gb_� \
kemqZ_� jZkijhsZlvky��� ��� oZjZdl_j� b� kl_i_gv� [ebahklb
f_`^m� mqZklgbdZfb� \� ij_^r_kl\mxsbc� kh[ulbx� i_jbh^
�ex[h\v�\�kemqZ_�jZaemqblvky��^jm`[Z�beb�h[sb_�bgl_j_�
ku�\�kemqZ_�jZahclbkv������kl_i_gv�bgbpbZlb\ghklb�mqZkl�
gbdh\� �jZaemqblvky�b�jZahclbkv� h[hagZqZxl� kblmZpbb� k
jZ\gh�bgbpbZlb\gufb�mqZklgbdZfb��Z�m�jZkklZlvky�b�jZk�
ijhsZlvky�i_j\uc�km[t_dl�fh`_l�[ulv�]hjZa^h�Zdlb\g__
\lhjh]h��� ��� \hafh`ghklv� \hah[gh\e_gby� hlghr_gbc� beb
dhglZdlZ�q_j_a�dZdh_�lh�\j_fy�ihke_�bo�ij_djZs_gby� �kj�
jZkklZlvky��^himkdZxs__�\hkklZgh\e_gb_�dhglZdlZ��b�jZk�
ijhsZlvky��dhlhjh_�\�fhf_gl�kh[ulby�g_�ij_^iheZ]Z_l�lZ�
dhc� \hafh`ghklb��� ��� jZaf_s_gb_� mqZklgbdh\� kh[ulby� \
ijhkljZgkl\_�ihke_�lh]h��dZd�hgh�ijhbahreh��jZaemqblvky�
\� hlebqb_� hl� \k_o� ijhqbo� kbghgbfh\� jy^Z�� ij_^iheZ]Z_l

jZat_a^������jZkij_^_e_gb_�kblmZpbb�\h�\j_f_gb��ihkl_i_g�
ghklv��jZkoh^blvky�b��\�f_gvr_c�f_j_��jZkklZ\Zlvky��²
f]gh\_gghklv��^\Z�^jm]bo�kbghgbfZ��

GZb[he__� h [ s b f �ih�agZq_gbx�y\ey_lky�]eZ]he�jZk�
klZlvky��Hg�fh`_l� hibku\Zlv� jZaju\� b� ^\mklhjhggbo�� b
fgh]hklhjhggbo�k\ya_c��gZijbf_j�k\ya_c�f_`^m�h^ghihe�
qZgZfb��khkem`b\pZfb��h^ghdmjkgbdZfb��kj��Y�ihemqbe�gZ�
agZq_gb_�gZ�K_\_j�b�gZ^he]h�jZkklZeky� k� k_fv_c� �klhjhg
^\_��b�Wlh�[ue�ihke_^gbc�kh\f_klguc�\_q_j��kihjlkf_gu
jZkklZ\Zebkv�^h�gh\hc�hebfibZ^u� �klhjhg�fgh]h���Hg�fh�
`_l�gZau\Zlv�b�gZf_j_ggh_��Fu�j_rbeb�jZkklZlvky���b�\u�
gm`^_ggh_� ^_ckl\b_� �GZf� ijbrehkv� jZkklZlvky���Ijbqb�
ghc�jZkklZ\Zgby�fh]ml�[ulv�\g_rgb_�h[klhyl_evkl\Z��\hcgZ�
klbobcgh_�[_^kl\b_��dhfZg^bjh\dZ��i_j__a^�b�l��i����j_r_gb_
h[_bo�klhjhg��Hgb�lZd�gZ^h_eb�^jm]�^jm]m��qlh�jZkklZebkv

[_a�fZe_crbo�kh`Ze_gbc��b�bgbpbZlb\Z�h^gh]h�ba�mqZklgb�
dh\��Hg�klZe�iblv��b�y�j_rbeZ�jZkklZlvky�k�gbf��

<�kbem�kdZaZggh]h�jZkklZlvky�fh`gh�gZ�g_dhlhjh_�\j_�
fy�beb�gZ\k_]^Z��k�kh`Ze_gb_f�beb�k�h[e_]q_gb_f��kj��Fu

jZkklZ_fky�\k_]h�gZ�^\Z�f_kypZ��JZkp_eh\Z\rbkv��ohaycdZ
b�^hfjZ[hlgbpZ�jZkklZebkv��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ�� >j_qv�b^_l�h�g_kdhevdbo�qZkZo@��Kb^y�m�f_gy�\�g_�
[hevrhc�l_fgh�djZkghc�dhfgZl_��gZ�[hevrhf�^b\Zg_��:gy

>:ofZlh\Z@�kdZaZeZ��qlh�ohq_l�gZ\_db�jZkklZlvky�k�gbf

>G�� =mfbe_\uf@� �<�� Kj_ag_\kdZy�� >Zngbk� b� Oehy��� HgZ�
?dZl_jbgZ� Fhehkl\h\Z�� bkihegy_l� h[_sZgb_� ���� m\_^h�
fblv�_]h��K_j]_y�<_k_eZ]h��h�gZf_j_gbb�k\h_f�k�gbf�jZk�
klZlvky��ijhkbl�g_�ihfbgZlv�__�ebohf��gbdh]^Z�b�gb]^_
g_�bkdZlv��<��DZ\_jbg��Dhg_p�oZau���Ijhklb��²�g_�`Ze_c
[_ajZkkm^gh�� ��H�djZldhc�ex[\b�g_�`Ze_c�� ��JZkklZlvky

dZaZehkv�gZf�ljm^gh�� ��Gh�\klj_lblvky�[ueh�[�ljm^g_c�

�E_jfhglh\��KKbg���Dh]^Z�l_sZ�moh^bl��Lxgvdm� >kh[Zdm@
h^he_\Zxl�kf_rZggu_�qm\kl\Z��`Zedh�jZkklZ\Zlvky��gh
\�lh�`_� \j_fy� b� kihdhcg__� [_a� g__� �?��Dhjhldh\Z��>_gv
jh`^_gby�DZlvdb��

GZdhg_p��kh[ulb_�jZkklZlvky�fh`_l�[ulv�ij_^klZ\e_gh
b�dZd�fhf_glZevgh_� �_keb�\gbfZgb_�khkj_^hlhq_gh�gZ�_]h
ihke_^g_c�nZa_��kj��jZkklZ\Zlvky�j_rbl_evgh���b�dZd�jZk�
lygmlh_�\h�\j_f_gb��_keb�\gbfZgb_�khkj_^hlhq_gh�gZ�ij_^�
r_kl\mxsbo�kh[ulbx�nZaZo��khimlkl\mxsbo�_fm�jZa]h\h�
jZo�b�l��i���kj��G_�g_^_eb��g_�f_kypu�²� ]h^u� ��JZkklZ\Z�

ebkv�²�b�\hl��gZdhg_p����Oheh^hd�gZklhys_c�k\h[h^u����B
k_^hc�gZ^�\bkdZfb�\_g_p��:��:ofZlh\Z��JZaju\���

H^gZdh�gZb[he__�lbibqghc�^ey�jZkklZlvky�y\ey_lky�kb�
lmZpby��dh]^Z�g_h[oh^bfhklv��`_eZl_evghklv�beb�g_ba[_`�
ghklv�ij_djZs_gby�dhglZdlZ�ij_^klZ\ey_lky�dZd�\ua\ZggZy
_ k l _ k l \ _ g g u f � oh^hf� \_s_c�� gZijbf_j� bkl_q_gb�
_f� \j_f_gb� k\b^Zgby�� hdhgqZgb_f� kh\f_klghc� jZ[hlu�
mq_[u��hl^uoZ��mljZlhc�h[sbo�bgl_j_kh\�b�l��i��Ijb�wlhf
h[uqgh�j_qv�b^_l�h�^hklZlhqgh� [ e b a d b o �ex^yo��dhlh�
ju_�k\yaZgu�\�fhf_gl�jZkklZ\Zgby�beb�[ueb�k\yaZgu�\�ij_^�
r_kl\mxsbc�_fm�i_jbh^�hlghr_gbyfb�ex[\b��^jm`[u��lh�
\Zjbs_kl\Z��Kj��Kd\hav�lxe_\u_�aZgZ\_kdb�jhah\_xl�iur�
gu_�djbghebgu�Z[Z`mjh\��M�ih^t_a^h\�jZkklZxlky�b�gbdZd
g_�fh]ml�jZkklZlvky�iZjhqdb��X��>Zgbwev��=h\hjbl�Fhk�
d\Z���IhaZ^b�[ueb�^_kylv�e_l�kh\f_klghc�`bagb�b�mq_[u�
b� l_i_jv� bf� ij_^klhyeh� jZkklZlvky�� Khjhd� iylv� e_l
ijhreh�k�lh]h�^gy��dZd�hgb�jZkklZebkv��>��=jZgbg��Am[j��
Dh]^Z�gZrb�[jZlvy�b�fm`vy�[ueb�ijba\Zgu�\������]h^m�\
^_ckl\mxsmx�Zjfbx�� y� m_oZeZ�ba�Fhkd\u�� b�fu� jZkklZ�

ebkv�k�FZjbghc�gZ^he]h��K��Ebi_jh\kdZy��Xgu_�]h^u��
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JZaemqblvky� hlebqZ_lky� hl� jZkklZlvky� ij_`^_� \k_]h
l_f��qlh�h[hagZqZ_l�kblmZpbb��]^_�dhebq_kl\h�klhjhg�jZ\gh
^ \ m f� �kj��Kmijm]b�ijh`beb� \�fbj_�b� kh]eZkbb�iylv^_�
kyl�e_l��gbdh]^Z�g_�jZaemqZebkv�b�mf_jeb�\�h^bg�^_gv��Kh�
[ZdZ�[md\Zevgh� aZ[he_\ZeZ�� dh]^Z�jZaemqZeZkv� k� ohaybghf
gZ�^he]h_�\j_fy�

<�kblmZpbb�jZaemdb�mqZklgbdh\�kh[ulby�k\yau\Zxl�hl�
ghr_gby� e x [ \ b� �khojZgyxsb_ky�b� i h k e _ �ij_djZ�
s_gby� kh\f_klghc� `bagb�� Ihwlhfm� kZfh� kh[ulb_� \k_]^Z
bah[jZ`Z_lky� dZd� \ u g m ` ^ _ g g h _� � kj�� khfgbl_ev�
ghklv�njZau�"Hgb�j_rbeb�jZaemqblvky��L_dklu��\�dhlhjuo
wlh�mkeh\b_�gZjmr_gh��\hkijbgbfZxlky�dZd�hldehgyxsb_�
ky� hl� kh\j_f_gghc� ebl_jZlmjghc� ghjfu�� Kj�� ke_^mxsb_
ijbf_ju��Hg� j_rbe�� qlh� aZ\ljZ� hg� m_^_l� b� hklZ\bl� _c
ibkvfh�� \� dhlhjhf� h[ty\bl� _c� k\h_� gZf_j_gb_� gZ\k_]^Z

jZaemqblvky�k�g_x��E��G��Lheklhc��<hcgZ�b�fbj���²�Y�jZk�
klZxkv� k�Nhfhc�� ²� ijhbag_k� ^y^y� j_rbl_evguf� ]heh�
khf������Beb�hg��beb�y��Fu�^he`gu�jZaemqblvky��N��F��>h�
klh_\kdbc��K_eh�Kl_iZgqbdh\h�b� _]h�h[blZl_eb���<� kh\j_�
f_gghf� jmkkdhf� yaud_� \� lZdbo� kblmZpbyo� [he__� mf_kl_g
kbghgbf�jZkklZlvky�

Ijbqbghc� kh[ulby� jZaemqblvky� h[uqgh� y\eyxlky� dZ�
db_�lh� g _ i j _ h ^ h e b f u _� � g_ih^\eZklgu_� q_eh\_�
q_kdhc� \he_� h[klhyl_evkl\Z�� lZdb_� dZd� km^v[Z�� \hcgZ�� k_�
f_cgZy�\jZ`^Z�b�l��i��KZfh�kh[ulb_�²�b�wlbf�jZaemqblv�
ky� hlebqZ_lky� hl� \k_o� ^jm]bo� kbghgbfh\� jy^Z� ²� khijh�
\h`^Z_lky� i j h k l j Z g k l \ _ g g u f � jZaju\hf�� ex�
^b��`b\rb_�jZgvr_�\�h^ghf�f_kl_��h^gbf�^hfhf��hdZau\Z�
xlky�\� j Z a g u o �f_klZo��Ihwlhfm�ij_djZs_gb_�kh\f_�
klghc�`bagb�i_j_`b\Z_lky�dZd�^jZfZ�beb�^Z`_�dZd�ljZ]_�
^by��_keb�jZaemqZxlky�gZ\k_]^Z��b�fh`_l�khijh\h`^Zlvky
qm\kl\hf� l h k d b� �kj��F_gy�ihkueZxl�\�dhfZg^bjh\dm�
gh�y�gZ^_xkv��qlh�jZaemqZ_fky�g_gZ^he]h��F_kyp�gZaZ^�ih�
agZdhfbebkv�b�\k_]h�g_^_ex�ijh`beb�\f_kl_��Z�jZaemqZlvky

g_fukebfh��?keb�fu�jZaemqbfky��y�wlh]h�g_�\ug_km�
JZaemqblvky� ij_^iheZ]Z_l� [he__� beb� f_g__� k b f �

f _ l j b q g m x �kblmZpbx��h[Z�mqZklgbdZ�dhlhjhc�jZ\gh
bgbpbZlb\gu�beb��kdhj__��jZ\gh�iZkkb\gu��f_`^m�l_f�dZd
m�jZkklZlvky� i_j\uc� km[t_dl�fh`_l� [ulv� ]hjZa^h� Z d �
l b \ g _ _ � \lhjh]h�� Ihwlhfm� \� klbebklbq_kdb� g_cljZev�
ghf� dhgl_dkl_� aZljm^g_gu� njZau� lbiZ� "jZaemqblvky� k
jh^guf�k_ehf��k�mgb\_jkbl_lhf!��Ke_^m_l�]h\hjblv�jZk�
klZlvky�k�jh^guf�k_ehf��k�mgb\_jkbl_lhf!�

GZdhg_p�� kh[ulb_� jZaemqZlvky� \k_]^Z� f h f _ g �
l Z e v g h� � NjZaZ� lbiZ� Hgb� ly`_eh� jZaemqZebkv�� _keb
ihiulZlvky� __� hkfukeblv�� ^himklbfZ� dZd� h[hagZq_gb_
fgh]h�jZa�ih\lhjy\r_]hky� kh[ulby��f_`^m� l_f�dZd�njZaZ
Hgb�ly`_eh� jZkklZ\Zebkv� fh`_l� hibku\Zlv� b� h^bg� gZ�
^he]h�jZklygm\rbcky�Zdl�jZkklZ\Zgby�

>\Z�ihke_^gbo�kbghgbfZ�²�jZahclbkv�b�jZkijhsZlvky
�jZkijhklblvky!�²�ijhlb\hihklZ\e_gu�^\mf�i_j\uf� kb�
ghgbfZf� ij_`^_� \k_]h� ih� lhfm�� dZdh\Z� ijbqbgZ� kh[ulby�
HgZ�ihqlb�\k_]^Z�ghkbl� j Z p b h g Z e v g u c �oZjZdl_j�
ex^b�fh]ml�jZahclbkv��jZkijhsZlvky!�ba�aZ�lh]h��qlh�hgb
klZeb� q m ` b f b � ^jm]� ^jm]m� \� j_amevlZl_� g_koh^kl\Z
\a]ey^h\��bgl_j_kh\��fhjZevguo�ijbgpbih\�b�l��i��Kj��<�wlhc
h[klZgh\d_�b^_heh]bq_kdbo�kihjh\�b�jZagh]eZkbc�fgh]b_�jZ�
ahrebkv��jZkijhsZebkv!�k�ij_`gbfb�^jmavyfb��DZd�hlgh�
kbeZkv�FZjbgZ�dh�\k_fm�wlhfm�>mqZklbx�K��WnjhgZ�\�m[bc�
kl\_�J_ckkZ@"�G_�fh]m�kdZaZlv��AgZx��qlh�hgZ�klZeZ�g_�lhc�
qlh�\�Fhkd\_��Fu�jZahrebkv�\h\k_��;��AZcp_\��>Ze_dh_��

>jm]h_� bo� h[s__� k\hckl\h�� ih� dhlhjhfm� h[Z� ]eZ]heZ
ijhlb\hihklZ\eyxlky�i_j\uf�^\mf� kbghgbfZf�� khklhbl�\
bghc� jZkklZgh\d_� Zdp_glh\�� JZkklZlvky� b� \� hkh[_gghklb
jZaemqblvky� nhdmkbjmxl� \gbfZgb_� gZ� lhf�� qlh� ex^_c
k h _ ^ b g y e h� �f_`^m�l_f�dZd�jZahclbkv�b�\�hkh[_ggh�
klb�jZkijhsZlvky�nhdmkbjmxl� \gbfZgb_� gZ� lhf�� qlh� bo
j Z a t _ ^ b g b e h�

Ih� \k_f� hklZevguf� ijbagZdZf� jZahclbkv� b� jZkijh�
sZlvky�hlebqZxlky�^jm]�hl�^jm]Z�

JZahclbkv�fh]ml� g _ k d h e v d h � ex^_c��Wlh�fh`_l
ijhbahclb�\iheg_�h[^mfZggh�ih�h[hx^ghfm� k h ] e Z k b x
beb� [ulv� j_amevlZlhf� _kl_kl\_ggh]h�� i h k l _ i _ g g h �
] h�� bgh]^Z�^Z`_�g_aZf_lgh]h�^ey�mqZklgbdh\�oh^Z�\_s_c�
kj��Hdhgqbeb�bgklblml��jZat_oZebkv��\klj_qZebkv�\k_�j_�
`_� b� jZkoh^bebkv� \k_� [hevr_� �b� \kdhj_� kh\k_f� jZah�
rebkv!��F_`^m�l_f�jZkijhsZlvky�fh]ml�lhevdh� ^ \ h _�
ijbq_f�jZaju\�k\ya_c�\hkijbgbfZ_lky�dZd� f ] g h \ _ g �
g u c� b�ijhbkoh^ysbc�\�kbem�g_h[oh^bfhklb�beb�\�j_amev�
lZl_�ykgh�\ujZ`_ggh]h� ` _ e Z g b y �ih�djZcg_c�f_j_�h^�
gh]h�ba�mqZklgbdh\��GZf�k�\Zfb�gZ^h�jZkijhsZlvky��ihdZ
^_eh�g_�^hreh�^h�kdZg^ZeZ�

Ex^b� jZkoh^ylky�� dh]^Z� hgb� klZgh\ylky� qm`bfb� ^jm]
^jm]m��b�qm\kl\Z��dhlhju_�hgb�ijb�wlhf�bkiulu\Zxl��f_�
gyxlky�\�rbjhdhf�^bZiZahg_�hl�kh`Ze_gby�^h�[_ajZaebqby
beb�^Z`_�h`_klhq_gby��Kj��Lu�g_�ohq_rv�\b^_lv�b�ihgbfZlv
f_gy��>Z��g_�ohq_rv�ihgbfZlv��b�fu�jZkoh^bfky�\k_�[hevr_
b�[hevr_��E��G��Lheklhc��;:K���K�fhbfb�agZdhfufb�jZkoh�
`mkv�ihfZe_gvdm����GZkdmqbeb�\k_�hgb��jZa]h\hju�ihreu_

�Dhevph\��;:K���;ue�m�f_gy�IZevfbg��Hg�hdhgqZl_evgh�jZk�
oh^blky�k�IZklmoh\uf�b�[bqm_l�_]h�keh\_kgh�gZ�\k_�dhjdb

�Q_oh\��;:K���<�kemqZ_�jZkijhsZlvky�lbibqguf�qm\kl\hf
y\ey_lky� h ` _ k l h q _ g b _� � Hg� [hevr_� g_� fh]� \ugh�
kblv�__�bkl_jbd�b�j_rbe�k�g_c�jZkijhsZlvky��Kh\_jr_g�
gh�bkdexq_gh�[_ajZaebqb_�b��\�f_gvr_c�f_j_��kh`Ze_gb_�
Ijbf_ju�lbiZ�D�kh`Ze_gbx��gZf�ijb^_lky�jZkijhsZlv�

ky��F_gy�ih\ukbeb�\�^he`ghklb�b�gZagZqbeb�\�DjhgrlZ^l

�IZ\eh\��KKbg���]^_�y\guf�h[jZahf�\ujZ`_gh�kh`Ze_gb_�
ke_]dZ�hldehgyxlky�hl�kh\j_f_gghc�ebl_jZlmjghc�ghjfu�

JZaju\� \� kemqZ_� jZkijhsZlvky� \hkijbgbfZ_lky� dZd
h d h g q Z l _ e v g u c� � <� kemqZ_� jZahclbkv� hg� fh`_l
[ulv� i j _ h ^ h e _ g�²�^ey� wlh]h�^hklZlhqgh�kgh\Z�ih�
qm\kl\h\Zlv�\aZbfguc�bgl_j_k��kj��²�JZahr_eky�eb��gZdh�
g_p��;_j_klh\�kh�k\h_c�lZgphjdhc"�²�G_l��dZ`^uc�^_gv
kkhjylky�� jZkoh^ylky�� ihlhf� kgh\Z� koh^ylky� �=jb]hjh�
\bq��;:K��

GZdhg_p��jZahclbkv��ih^h[gh�jZaemqblvky��ij_^iheZ]Z_l
[he__� beb� f_g__� k b f f _ l j b q g m x � kblmZpbx�� h[Z
mqZklgbdZ�dhlhjhc�jZ\gh�bgbpbZlb\gu�beb�jZ\gh�iZkkb\�
gu�� f_`^m� l_f� dZd� m� jZkijhsZlvky� �jZkijhklblvky!�
ih^h[gh�jZkklZlvky��i_j\uc�km[t_dl�fh`_l�[ulv�]hjZa^h
Z d l b \ g _ _ �\lhjh]h��Ihwlhfm�g_evay�
jZahclbkv�k�mgb�
\_jkbl_lhf� �k� jh^guf� k_ehf!�� Z� jZkijhsZlvky� k� mgb�
\_jkbl_lhf��k�jh^guf�k_ehf!�\iheg_�fh`gh�

IJBF?Q:GB?��M� ]eZ]heh\�jZkklZlvky�b�jZkijhsZlvky
�jZkijhklblvky!� _klv� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu
jZkklZlvky����jZkijhsZlvky���|��ihijhsZlvky���kj��Fu�ih�
]h\hjbeb� k� gbf� iheqZkZ�� hg� ijb\_leb\h� ijh\h^be� f_gy� ^h
^\_j_c��b�lZf�fu�jZkklZebkv� �:��B��=_jp_g��;ueh_�b�^mfu��
<_gy�\a]eygme�gZ�qZku��_]h�`^Zeb�k�h[_^hf��Fu�jZkijhsZebkv
�>��=jZgbg�� >hf� gZ� NhglZgd_��� Fu� jZkijhsZebkv� k� wlbf
ih`beuf�kbfiZly]hc�b�ih_oZeb��<��Dmgbg��Duky��
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M� l_o� `_� ]eZ]heh\� _klv�� djhf_� lh]h�� [ebadb_� d� jZkkfhl�
j_gguf�e_dk_fu�jZkklZlvky����jZkijhsZlvky��� ��i_j_klZlv
[ulv�\�lhf�khklhygbb�beb�aZgbfZlvky�lhc�^_yl_evghklvx��dh�
lhju_�mdZaZgu�aZ\bkbfuf�kms_kl\bl_evguf���kj��jZkklZlvky
�jZkijhsZlvky!�k�beexabyfb��k�wlbfb�nZglZabyfb!��<_q�
ghklv��\�l_q_gb_�dhlhjhc�hg�_s_�khagZ\Ze��[hevgh��ljm^gh�jZk�
klZ\Zykv�k�`bagvx��lZd�b�g_�ihgy\��qlh�jZkklZ_lky�k�g_c��²
\k_�wlh�^ey�ihklhjhgg_]h�]eZaZ�kebehkv�\�dhjhldh_�f]gh\_gb_
�>��=jZgbg��GZr�dhf[Zl���>L_g^_e@�m`_�jZkijhsZeky�k�`bagvx�
gh�lml�f_^\_^v�gZldgmeky�gZ�ohjhrb_�aZjhkeb�eZ\jh\brgb�b
klZe��ijb]b[Zy�h^ghc�eZihc�\_ldb��kh\Zlv�\�jhl�q_jgu_�]jha�
^vy�ex[bfh]h�eZdhfkl\Z��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

M�]eZ]heZ�jZahclbkv�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_�
fZ�jZahclbkv��� � �ij_djZlblv�kh\f_klgmx�k_f_cgmx�`bagv��
Gh�hgb�hnbpbZevgh�jZahrebkv�q_j_a�g_kdhevdh�e_l��b�\k_�ih�
\_jgmehkv�ihke_�lZd��qlh�wlh�fm`�[jhkbe�k_fvx��F��=ZgbgZ�
IhdZ�`b\m��gZ^_xkv��

�D� �DZd� b� ^jm]b_� ]eZ]heu�� h[hagZqZxsb_� kbff_ljbq�
gu_� kblmZpbb�� \k_� kbghgbfu� wlh]h� jy^Z� mihlj_[eyxlky� \
ke_^mxsbo�[he__�beb�f_g__�kbghgbfbqguo�^jm]�^jm]m�kbg�
lZdkbq_kdbo�dhgkljmdpbyo��Hg�jZkklZeky��jZaemqbeky��jZ�

ahr_eky��jZkijhsZeky!�k�g_c��Hg�b�hgZ�jZkklZebkv��jZaem�

qbebkv��jZahrebkv��jZkijhsZebkv!��Hgb�jZkklZebkv��jZa�

emqbebkv�� jZahrebkv�� jZkijhsZebkv!��Fu� k�lh[hc� kdhjh

jZkklZg_fky��jZaemqbfky��jZahc^_fky��jZkijhsZ_fky!�
Kbghgbf� jZkklZlvky� bkihevam_lky� \� dhij_^bdZlb\ghc

dhgkljmdpbb�lbiZ�jZkklZ\Zlvky�^jmavyfb��\jZ]Zfb!��kj�
;u\rb_�\jZ]b�jZkklZebkv�^jmavyfb��;ue�kdZg^Ze��jZkklZ�

ebkv� _s_� [hevrbfb� \jZ]Zfb� �<�� L_g^jydh\�� Qj_a\uqZc�
gZy���>ey�^jm]bo�kbghgbfh\�jy^Z�wlh�g_oZjZdl_jgh�

Kbghgbfu� jZkklZlvky� b� jZaemqblvky� mijZ\eyxl� \j_�
f_gg¦fb�]jmiiZfb�lbiZ�gZ^he]h��gZ�dhjhldh_�\j_fy��\k_]h
gZ�f_kyp��^h�dhgpZ�kem`[u�kh�agZq_gb_f� k j h d Z� �gZ�dh�
lhjuc� ij_ju\Z_lky� kh\f_klgZy� `bagv�� >ey� jZahclbkv� b
jZkijhsZlvky� wlh�g_oZjZdl_jgh��i_j\uc�ba�gbo�g_�ij_^�
iheZ]Z_l�`_eZgby�\hkklZgh\blv�hlghr_gby�� Z�\lhjhc�bkd�
exqZ_l�lZdmx�\hafh`ghklv�

Kbghgbfu� jZkklZlvky�� jZaemqblvky� b� jZahclbkv� ^h�
klZlhqgh�k\h[h^gh�mihlj_[eyxlky�\�khklZ\_� h l j b p Z �
l _ e v g u o �ij_^eh`_gbc��hkh[_ggh�\�nhjf_�G?KH<��kj�
Hgb�gbdh]^Z�g_�jZkklZ\Zebkv��g_�jZaemqZebkv��g_�jZkoh�
^bebkv!��B�\k_�lZdb�hgb�g_�jZkklZebkv��g_�jZaemqbebkv�
g_�jZahrebkv!��>ey�kbghgbfZ�jZkijhsZlvky��\ke_^kl\b_
ki_pbnbdb�_]h�agZq_gby��qbklh�hljbpZl_evgZy�dhgkljmdpby
djZcg_�aZljm^g_gZ�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c � \� jheb� km[t_dlh\� ^_ckl\by� �kf�� ijbf_ju� np��
JZkklZlvky�b�jZaemqblvky�fh]ml�khq_lZlvky�k�gZa\Zgbyfb
` b \ h l g u o �\�lhc�`_�jheb��ijbq_f�^ey�lZdh]h�mihlj_[�
e_gby� l_f� [hevr_� hkgh\Zgbc�� q_f� kbevg__� ij_^iheZ]Z_fZy
\aZbfgZy�ijb\yaZgghklv�`b\hlgh]h�b�q_eh\_dZ�beb�^\mo�`b�
\hlguo�^jm]�d�^jm]m��jZkklZlvky��jZaemqblvky!�k�ehrZ^vx
�k�ex[bfuf�ihgb!��<heqbpZ�g_�ohl_eZ�jZkklZ\Zlvky�kh
\kdhjfe_gguf�_x�s_gdhf��Dh]^Z� ohaybg� klZe� kh[bjZlv� \_�
sb��kh[ZdZ�e_]eZ�jy^hf�b�aZkdmebeZ��g_�ohl_eZ�jZkklZ\Zlvky

�jZaemqZlvky!�� Kbghgbfu� jZahclbkv� b� jZkijhsZlvky�� \
agZq_gbyo� dhlhjuo� kh^_j`blky� ]hjZa^h� [he__� hij_^_e_ggh_
mdZaZgb_�gZ� q_eh\_q_kdbc�nZdlhj� �jZaebqb_� \a]ey^h\��g_^h�
\hevkl\h�b�l��i����lZdbf�h[jZahf�g_�mihlj_[eyxlky�

Kbghgbfu�jZkklZlvky�b�jZkijhsZlvky�khq_lZxlky�k�gZ�
a\Zgbyfb�kljZg��]hjh^h\�b�^jm]bo� f _ k l� �kj��jZkklZlvky

�jZkijhsZlvky!�k�Fhkd\hc��k�IZjb`_f!��gZ\k_]^Z�jZk�

klZlvky� �jZkijhsZlvky!� k� jh^ghc� kljZghc��Y� k� jZ^h�
klvx�jZkklZeky�k�wlbf�g_]hkl_ijbbfguf�]hjh^hf��@Ze�
dh�[ueh�jZkklZ\Zlvky�k�bgklblmlhf�²�klhevdh�e_l�lZf
ijhjZ[hlZe�� >ey� jZaemqblvky� lZdb_� khq_lZgby� g_oZjZd�
l_jgu��Z�^ey�jZahclbkv�kh\k_f�g_\hafh`gu�

Kbghgbfu�jZkklZlvky�b�jZaemqblvky�khq_lZxlky�k�gZ�
j_qbyfb�� h[hagZqZxsbfb� w f h p b h g Z e v g u _ � kh�
klhygby�q_eh\_dZ��ihjh`^Z_fu_�wlbf�kh[ulb_f��Dblb��dZd
\k_]^Z�� [hevgh� [ueh� gZ� ^\Z� ^gy� jZkklZlvky� k� fm`_f

�E��G��Lheklhc�� :ggZ� DZj_gbgZ��� =hjvdh� [ueh� jZkklZ�

\Zlvky��jZaemqZlvky!�k�dhfZg^bjhf��dhlhjh]h�khe^Zlu
mki_eb�ihex[blv�aZ�]h^�kem`[u��>ey�jZahclbkv�b�jZkijh�
sZlvky�lZdb_�khq_lZgby�g_oZjZdl_jgu�

JZkklZlvky�� jZahclbkv� b� jZkijhsZlvky� khq_lZxlky� k
gZj_qbyfb��h[hagZqZxsbfb� \ h e _ \ u _ �khklhygby�km[t�
_dlZ�\�fhf_gl�kh[ulby��kj��hdhgqZl_evgh��[_kih\hjhlgh!
jZkklZlvky��jZahclbkv��jZkijhsZlvky!�k�d_f�e���Ih�\b�
^bfhfm��\�oZjZdl_j_�[ueZ�wlZ�l\_j^hklv��jZkklZ\Zlvky

j_rbl_evgh��X��Ljbnhgh\��G_l_ji_gb_��
JZkklZlvky� khq_lZ_lky� k� gZj_qbyfb�� h[hagZqZxsbfb

\g_rgbc�jbkmghd� i h \ _ ^ _ g b y �q_eh\_dZ�\�fhf_gl�kh�
[ulby�� jZkklZlvky� e_]dh�� [_a� kkhju�� jZkklZ\Zlvky�ly�
`_eh��kh�ke_aZfb!��>ey�hklZevguo�kbghgbfh\�jy^Z�lZdb_
khq_lZgby�g_oZjZdl_jgu�

�B� �D�Fhkd\_� hgb� ih^t_a`Zeb� \_q_jhf�� ^j_fZeb�� gh
dh]^Z�ihdZaZebkv�[hevrb_�^hfZ��jy^u�hk\_s_gguo�hdhg��hg
ih^mfZe��qlh�k_cqZk�bf�jZkklZ\Zlvky��b�\^jm]�\hh[jZabe�__
k\h_c�`_ghc��X��DZaZdh\��>\h_�\�^_dZ[j_���E_\Z�gZ\k_]^Z�aZ�
ihfgbe�lhl�^jh`Zsbc��jZkieu\qZluc�\_q_j��m]he�__�^hfZ�k
lj_fy�\uiZ\rbfb�dbjibqZfb������Z�hgb�\k_�jZkklZ\Zebkv�b
gbdZd�g_�fh]eb�jZkklZlvky��:��;blh\��Imrdbgkdbc�^hf���?]h
>I_ljZ�GbdheZ_\bqZ@� dZdb_�lh� ^_eZ� ]^_�lh� lZf�� \� dZdhc�lh
Fhkd\_� \gmrZeb� _c� g_qlh� \jh^_� [eZ]h]h\_gby�� gh� dZd� `_
\k_�lZdb�jZkklZlvky�k�gbf�jZ^b�wlbo�^_e"��B��;mgbg��LZgy��
@blv� \f_kl_� [ueh� ljm^gh�� ohl_eb� [u� jZat_oZlvky� b� jZk�
klZlvky�gZ\k_]^Z��gh�m^_j`b\Zeh�\hl�qlh��klZjmoZ�[ueZ�h^b�
ghdZ�b��jZkklZ\rbkv�k�\gmqdhc��r_klgZ^pZlbe_lg_c�Bjbg�
dhc��h[j_dZeZ�k_[y�gZ�mfbjZgb_�kj_^b�qm`bo�ex^_c��X��Ljb�
nhgh\��>jm]Zy�`bagv���Hg�iheZ]Ze��qlh�_]h�����\urexl��b�[h�
yeky�^mfZlv�h�lhf��qlh�[m^_l�k�Fmjhc�b�dZd�hg�jZkklZg_lky
k�g_c��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���EZjbhgh\�[ue�aZ�
^mfqb\�� ����b�fu� ]jmklgh�jZkklZebkv�� ihh[_sZ\� lh`_� _s_
m\b^Zlvky��Gh�wlh]h�g_�kemqbehkv��<Ze��Oh^Zk_\bq��Ihjlj_�
lu�keh\Zfb���HgZ�g_�aZklZ\eyeZ�f_gy�deyklvky�\�\_jghklb��g_
kijZrb\ZeZ��ex[be�eb�y�^jm]bo�k�l_o�ihj��dZd�fu�jZkklZ�
ebkv� �F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb���EhrZ^v
]jhfdh�b�h[e_]q_ggh�\a^hogmeZ��hgZ��\�h[s_f�lh��g_iehoh
hlg_keZkv�d�agZdhfkl\m�k�kh[Zdhc��gh�]^_�lh�\�]em[bg_�^m�
rb�[ueZ�g_�ijhqv�jZkklZlvky�k�g_c��hgZ�lhjhibeZkv�lm^Z�
]^_�_c�aZ�__�k_jv_agmx�b�^h[jhkh\_klgmx�jZ[hlm�iheZ]Zeky
ohjhrbc� hl^uo�� kuluc� h\_k� b� iZomq__� k_gh� �K�� AZeu]bg�
KZgguc�imlv��

H�Eba_�ih�\ha\jZs_gbb�^hfhc�Dbjbee�Ba\_dh\�g_�]h\h�
jbe��Ijhreh� kebrdhf�fgh]h� \j_f_gb� k� l_o�ihj�� dZd� hgb
jZaemqbebkv� �D��N_^bg��G_h[udgh\_ggh_� e_lh���Fu� gb�
dh]^Z�g_�[m^_f�jZaemqZlvky��=^_�y��lZf�b�lu��Dm^Z�y��lm^Z
b�lu��:��G��Hkljh\kdbc��G_�hl�fbjZ�k_]h���Y�agZx��fu�kdh�
jh� jZaemqbfky� hiylv� b�� fh`_l� [ulv�� gZ\_db�� h[Z� ihc^_f
jZagufb�imlyfb�^h�]jh[Z��gh�\hkihfbgZgb_�h�g_c�hklZg_lky
g_ijbdhkgh\_gguf� \� ^mr_� fh_c� �F��X��E_jfhglh\�� =_jhc
gZr_]h�\j_f_gb���²�Y�ihgbfZx�lhevdh�h^gh��²�]emoh�kdZ�



J?AMEVL:L�� ��� J?AMEVL:L��

aZe�Jhsbg�� ����hke_ibl_evgh�`b\Zy�lhqdZ�\� wlhf�oZhk_�²
wlh�\Zr_�k_j^p_��DZly� ���GZf�k�\Zfb�jZaemqZlvky�g_evay���
DZly�lboh�hl\_lbeZ��²�Y�g_�kf_eZ�wlh]h�\Zf�kdZaZlv����Gm�
]^_�`_�gZf�jZkklZ\Zlvky��^jm]�fbeuc��:��G��Lheklhc��Oh`�
^_gb_� ih� fmdZf��� Ljm^gh� km^blv� h� k\hbo� klboZo�� GZ^h
hlhclb�hl�gbo��hl\udgmlv��dZd�[m^lh�jZaemqblvky�k�gbfb�
lh]^Z�ykg__�\b^brv��qlh�ohjhrh��qlh�keZ[h� �=��:^Zfh\bq�
Fhb�\klj_qb�k�:gghc�:ofZlh\hc���B�\k_�`_��dh]^Z�moh^yl
]hklb��\k_]^Z�]jmklgh��:�m`�k�l_fb��dh]h�LxgvdZ� >kh[ZdZ@
ex[bl��jZaemqZlvky�]hjZa^h�ljm^g_c��?��Dhjhldh\Z��>_gv
jh`^_gby�DZlvdb���K_j^p_�k�^hfhf��k_j^p_�k�^he]hf�jZa�
emqZ_lky����K_j^p_�[_^gh_�m�aZ\bklb�\�jmdZo����Lhevdh�]ey�
gm�²�dZd�pu]Zgdb�aZdZqZxlky� ��GZ�\ukhdbo�k[bluo�gZ[hd
dZ[emdZo��X��>Zgbwev��Pu]Zgdb��

>_\hqdZ��[u\Zxl�jZafhe\db��fheh^u_�ex^b�ijbgbfZxl�bo
kebrdhf�[ebadh�d�k_j^pm��jZkoh^ylky��ihlhf�kgh\Z�koh^yl�
ky��:��Ju[Zdh\��>_lb�:j[ZlZ���G_�jZa�kkhjbebkv�ba�aZ�ilbqv�
_]h�i_gby��gZ�^he]h_�\j_fy�jZkoh^bebkv�k\Zlu��B��K��Khdh�
eh\�Fbdblh\��GZ�l_iehc�a_fe_���>_\mrdb�khrebkv�\�k\h_
\j_fy�bf_ggh�\ke_^kl\b_�g_koh^kl\Z�oZjZdl_jh\�b�ih�wlhc
`_�ijbqbg_�jZahrebkv��Ihih\��F:K���Y�agZe��qlh�`be�lZd
`_��dZd�^_kyldb�fhbo�agZdhfuo��lZd�`_��dZd�hgb��koh^beky
b�jZkoh^beky�k�`_gsbgZfb��lZd�`_�^mfZe�b�]h\hjbe�h�gbo
�X��>Zgbwev��=h\hjbl�Fhkd\Z���K� hlphf�fhbf�F_jpZeh\
ihq_fm�lh�jZahr_eky�b�`be�m�mqbl_ey�fZl_fZlbdb�LhfZ�
r_\bqZ��<��<��<_j_kZ_\��<�xgu_�]h^u���K�[jZlhf�lh�gZ�ih�
eblbd_�jZahr_eky"��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Fu�ijb]hlh\bebkv�d�kZfhfm�om^r_fm�b�fuke_ggh�m`_
jZkijhsZebkv� k� ©;_^hcª� >dhjZ[e_f@�� gh� hiZk_gby� gZrb
hdZaZebkv�g_kdhevdh�ij_`^_\j_f_ggufb��:��G_djZkh\��Ijb�
dexq_gby�dZiblZgZ�<jmg]_ey���Lh]^Z�y�ebdh\Ze��gZdhg_p�lh
gZ\_d� jZkijhsZeky� k� wlbfb� ^ufgufb� [Zgyfb� �<��;_�
eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���H^gZ�hi_jZpby��^jm�
]Zy��²�b�Jm^b�gZ\k_]^Z�jZkijhsZeky� kh� kihjlhf� �<��Dm�
gbg��Jmkkdb_�gZ�FZjb_gieZp���²�:�y��>Zgbeuq��ih^o\Zlbe
h[jZ^h\Zgguc�<Zkbebc��²�j_rbe�kh\k_f��agZqbl��k�dheoh�
ahf�jZkijhklblvky��X��DZaZdh\��<�]hjh^��

�NJ:AKBG� ��ihj\Zlv�hlghr_gby�

�:G:E� ��kkhjblvky��jZa]��kgb`��jZkie_\Zlvky��j\Zlv
�k� d_f�e���� ihj\Zlv� �k� d_f�e���� jZa^jm`blvky�� jZaf_`_�
\Zlvky�� h[hkh[blvky�� jZa\_klbkv� �k� d_f�e���� jZahclbkv� �
�k�d_f�e����[jhkblv����hl^Zeblvky��hoeZ^_lv��ihl_jylv�ba
\b^m�dh]h�e���jZat_oZlvky�����ih�ijhsZlvky�

�|DHG<� ��jZaemqZlv�� jZa[jhkZlv� �� >@bagv� bo� jZa�
[jhkZeZ��Bo�jZa[jhkZeh�ih�jZaguf�kljZgZf@��jZah[sblv�

�|:GL� ��koh^blvky�� k[eb`Zlvky� ��� kh_^bgylvky�
k^jm`blvky�� \b^_lvky� ��� \klj_qZlvky�� kjh^gblvky�� \hk�
kh_^bgblvky�

��>?J� ��jZaemdZ��jZkklZ\Zgb_��jZa]��kgb`��jZa^jZc�
>X��:�@

J:KKL:LVKY �

J?AMEVL:L����BLH=����g_h[boh^g��IEH>����g_h[boh^g�
BKOH>� ��O�²� j_amevlZl� �blh]!� <�Z�  � �KblmZpby� beb
h[t_dl�O�bf__l�f_klh�\�fhf_gl�\j_f_gb�L��ihlhfm�qlh�^h
L�bf_eZ�f_klh�kblmZpby�<�beb�dZdZy�lh�__�nZaZ��

Ihbkdb�g_�^Zeb�j_amevlZlh\��WlZ�dgb]Z�²�blh]�fgh�
]he_lg_c� jZ[hlu� p_eh]h� dhee_dlb\Z� Z\lhjh\�� Wlhl
dhgnebdl� ²� ieh^� \Zr_]h� \hh[jZ`_gby�� <_jhylghklv
[eZ]hijbylgh]h�bkoh^Z�hi_jZpbb�g_\_ebdZ�

IJ?:F;ME:��D�keh\Zf�^Zggh]h�jy^Z�[ebahd�kbghgbfb�
q_kdbc�jy^� ke_^kl\b_���� ihke_^kl\b_��<� qZklghklb�� keh\Z

j_amevlZl�b�ke_^kl\b_�\aZbfhaZf_gbfu�\�[hevrhf�qbke_
dhgl_dklh\�� kj�� GZ\h^g_gb_� ²� j_amevlZl� �ke_^kl\b_!
lZygby�kg_]h\�

<�hlebqb_�hl�keh\�jZkkfZljb\Z_fh]h�jy^Z��hjb_glbjh\Zg�
guo� \� i_j\mx� hq_j_^v� gZ� hibkZgb_� p _ e _ g Z i j Z \ �
e _ g g h c �^_yl_evghklb�q_eh\_dZ��keh\Z�ke_^kl\b_�b�ih�
ke_^kl\b_�k\yau\Zxlky�ij_`^_�\k_]h�k�hibkZgb_f�ijhp_k�
kh\��dhlhju_� g _� ih^^Zxlky� d h g l j h e x� kh�klhjhgu
km[t_dlZ�� <� ijhlhlbibq_kdhf� kemqZ_� hgb� bkihevamxlky
ijbf_gbl_evgh� d� ijbjh^guf� y\e_gbyf�� kj�� Ihke_^kl\by
a_fe_ljyk_gby�[ueb�dZlZkljhnbq_kdbfb��Dh]^Z�wlb�keh\Z
hlghkylky�d�q_eh\_q_kdhc�^_yl_evghklb��hgb�mdZau\Zxl�gZ
lh��qlh�km[t_dl�g_�dhgljhebjm_l�beb�g_�iheghklvx�dhgljh�
ebjm_l� kblmZpbx�� Ihwlhfm� ijb_fe_fh� WlZ� lj_sbgZ� ²
ke_^kl\b_�g_^h[jhkh\_klghc�jZ[hlu�kljhbl_e_c��gh�iehoh

Gh\Zy� demf[Z� ²� ke_^kl\b_� gZrbo� kh\f_klguo� mkbebc�

?_� djZkhlZ�²� ke_^kl\b_� jZ[hlu� [jb]Z^u� \baZ`bklh\�
Kj��ijZ\bevgh_�Gh\Zy�demf[Z�²�j_amevlZl�gZrbo�kh\f_�
klguo�mkbebc�b�?_�djZkhlZ�²�j_amevlZl�jZ[hlu�[jb]Z�
^u�\baZ`bklh\�

Djhf_� lh]h�� ke_^kl\b_�� \�hlebqb_�hl�j_amevlZlZ��ijb�
f_gbfh�d�hibkZgbx�\aZbfhk\yab�f_`^m�^\mfy�k\hckl\Zfb�
Kj��?]h�l_jibfhklv�²�ke_^kl\b_�]em[hdh]h�agZgby�q_eh�
\_q_kdhc�ijbjh^u��Hlkmlkl\b_�j_adh]h�i_j_iZ^Z�l_fi_�
jZlmj� y\ey_lky� ke_^kl\b_f� [ebahklb� d� hd_Zgm�� Keh\h
j_amevlZl�\�ih^h[guo�dhgl_dklZo�g_ijb_fe_fh�

Kf��lZd`_�Ij_Zf[meu�\�klZlvyo�IJBQBG:���b�KE?>�
KL<B?��

��
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���oZjZdl_j�bkoh^ghc� kblmZpbb� �qZs_�p_e_gZ�
ijZ\e_ggZy�^_yl_evghklv�^ey�bkoh^Z��ex[Zy�kblmZpby�^ey
j_amevlZlZ������oZjZdl_j�ijhba\h^ghc�kblmZpbb��bkoh^�²
\k_]^Z�kh[ulb_��ieh^�b�j_amevlZl�fh]ml�[ulv�h[t_dlZfb�
\hagbdZxsbfb� \� oh^_� ^Zgghc� kblmZpbb��� ��� dhebq_kl\h
\hafh`guo� ijhba\h^guo� kblmZpbc� �j_amevlZlh\� fh`_l
[ulv�fgh]h��bkoh^�\k_]^Z�h^bg������ij_^klZ\e_gb_�h�aZ\_j�
r_gghklb� bkoh^ghc� kblmZpbb� �h[yaZl_evgh� ^ey� bkoh^Z��
���mdZaZgb_� gZ� hkfuke_gb_� kblmZpbb� �blh]��� ��� \hafh`�
ghklv�[hevrh]h�\j_f_ggR]h�aZahjZ�f_`^m�bkoh^ghc�b�ijh�
ba\h^ghc� kblmZpbyfb� �oZjZdl_jgZ� ^ey�j_amevlZlZ�� hlkml�
kl\m_l�m�bkoh^Z������mdZaZgb_�gZ�h`b^Zgb_�dZdh]h�lh�hij_�
^_e_ggh]h�j_amevlZlZ��bkoh^��

J_amevlZl�²�gZb[he__�mihlj_[bl_evguc�kbghgbf�jy^Z
k�kZfuf� r b j h d b f �agZq_gb_f��J_amevlZl�Z[khexlgh
h [ t _ d l b \ _ g�²�wlh�j_Zevgh_�iheh`_gb_�^_e��\hagb�
dZxs__�\� e x [ h c �ijbqbggh�ke_^kl\_gghc�p_ihqd_�

DZd�b�^jm]b_�kbghgbfu�jy^Z��j_amevlZl�ijbf_gbf�^ey
hibkZgby� ^ _ c k l \ b c� beb� ^ _ y l _ e v g h k l b � q_�
eh\_dZ�� dhlhju_� m`_� aZ\_jrbebkv�� kj�� Gh� ^Z`_� kZfuc
lsZl_evguc�hkfhlj�d\Zjlbju�g_�^Ze�`_eZ_fuo�j_amev�
lZlh\�²�gbdZdbo�lZcgbdh\�k�[jbeebZglZfb��gbdZdhc�\Z�
exlu�b�\hh[s_�gbq_]h�wdkljZhj^bgZjgh]h��N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���?_� g_hiulghklv� \
lZdhf�keh`ghf��hl\_lkl\_gghf�^_e_�fh`_l�ijb\_klb
d� kZfuf� ieZq_\guf� j_amevlZlZf� �:�� I�� Q_oh\��@_gZ��
:^fbgbkljZlhju� klZeb� ijbk\Zb\Zlv� k_[_� j_amevlZlu

qm`bo�bkke_^h\Zgbc��ijbq_f�aZqZklmx�p_euo�gZmqguo�dhe�
e_dlb\h\��MiikZevkdbc�dhjimk��

Ijb� wlhf� ba� \k_o� kbghgbfh\� jy^Z� lhevdh� j_amevlZl
mf_kl_g� \� l_o� kemqZyo�� dh]^Z� j_qv� b^_l� h� i j h k l u o
h^ghZdlguo� ^_ckl\byo� � kj�� j_amevlZl� [jhkdZ� �m^ZjZ!�
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ijb� iheghc� g_\hafh`ghklb� ih^klZgh\db� \� wlb� khq_lZgby
^jm]bo�kbghgbfh\�jy^Z�

Djhf_�lh]h��j_amevlZl�ijbf_gbf�ijb�hibkZgbb�jZagh]h
jh^Z� k h [ u l b c � b � i j h p _ k k h \�� \� lhf� qbke_
i j b j h ^ g u o�� kj��Lhevdh�iZ^_gb_�k�h]jhfghc�\ukhlu
fh]eh�ijb\_klb�d�lZdhfm�j_amevlZlm��:��;blh\��Ij_ih^Z�
\Zl_ev�kbff_ljbb���GZfhqbrv�[_gabghf��b�qm^guc�j_amev�
lZl�²�iylgh�lZ_l��lZ_l�b�bkq_aZ_l��F��;me]Zdh\��L_Zl�
jZevguc�jhfZg���FZfZ�hiylv�bkim]ZeZkv��gh�^y^y�XjZ�klZe
]h\hjblv��qlh� wlh�imklydb��ijhklh�j_amevlZl�g_j\gh]h
i_j_`b\Zgby� �<�� DjZib\bg�� KZfhe_l� ih� bf_gb� K_j_`Z��
LsZl_evguc�ZgZeba�ihdZaZe��qlh�wlh�j_amevlZl�ih^Z\e_�
gby�bffmgghc�kbkl_fu�ju[�ih^�\ebygb_f�k[jZku\Z_fuo�\
<he]m�l_ogbq_kdbo�hloh^h\��MiikZevkdbc�dhjimk��

J_amevlZl�[he__�k\h[h^gh��q_f�^jm]b_�kbghgbfu��hkh�
[_ggh� keh\h� bkoh^�� mihlj_[ey_lky� b� \� lhf� kemqZ_�� dh]^Z
kblmZpby� <� _s_� g _� a Z \ _ j r b e Z k v�� kj�� JZ[hlZ
lhevdh�gZqZeZkv��gh�m`_�_klv�i_j\u_�j_amevlZlu��Djhf_
j_amevlZlZ�� lZd� fh`_l� bkihevah\Zlvky� lhevdh� kbghgbf
ieh^��kf��p��

<Z`ghc�hkh[_gghklvx�kbghgbfZ�j_amevlZl�y\ey_lky�_]h
kihkh[ghklv� mihlj_[eylvky� \� kemqZ_�� dh]^Z� f_`^m� aZ\_j�
r_gb_f� kblmZpbb� <�b�gZklmie_gb_f� kblmZpbb� ;�bf__lky
[hevrhc�\j_f_gghc� a Z a h j�� Kj��=heh\gu_�[heb�\�ih^�
jhkldh\hf�\hajZkl_�qZklh�y\eyxlky�j_amevlZlhf�jh^h\hc
ljZ\fu��Kj��lZd`_�ijhlb\hihklZ\e_gb_�g_ihkj_^kl\_gguo
b�hl^Ze_gguo�j_amevlZlh\��GZb[he__�q_ldh�\�wlhf�hlghr_�
gbb�j_amevlZl�ijhlb\hihklZ\e_g�kbghgbfm�bkoh^��kf��p�

H^gZ�b�lZ�`_�kblmZpby�fh`_l�bf_lv� f g h ] h �jZaguo
j_amevlZlh\��Kj��I_j\uf�j_amevlZlhf�keh\�FZjvb�:e_dk_\�
gu� [ueh� m^_r_\e_gb_� mjhdh\�� >jm]bf� j_amevlZlhf� ²�lh�
qlh�hl�m^_r_\e_gby�mqbl_ey�����FZjvy�:e_dk_\gZ�_s_�[hevr_
ml\_j^beZkv�\�ohjhr_f�fg_gbb�h�g_f�>mqbl_e_@��dZd�h�q_eh\_�
d_�hkgh\Zl_evghf������Lj_lbc�j_amevlZl�����lhl��qlh�<_jhq�
dZ�b�>fbljbc�K_j]_bq�klZeb��k�__�jZaj_r_gby�b�ihhsj_gby�
ijh\h^blv�\f_kl_�^h\hevgh�fgh]h�\j_f_gb��G��=��Q_jgur_\�
kdbc��Qlh�^_eZlv"���Kj��lZd`_�keh\hkhq_lZgby�ih[hqguc��dhk�
\_gguc!� j_amevlZl��Ihy\e_gb_�fh_� gZ� k\_l� hdZaZehkv� ih�
[hqguf� j_amevlZlhf� g_dhlhjuo� kljZl_]bq_kdbo� j_r_gbc
]eZ\gh]h�dhfZg^h\Zgby�bg`_g_jguo�\hckd��\�dhlhjuo�\�qbg_
e_cl_gZglZ� b� \� ^he`ghklb� dhfZg^bjZ� jhlu� kem`be� fhc
hl_p� �:��DZ[Zdh\��Ihke_^gbc�]_jhc���<�wlhf�hlghr_gbb�j_�
amevlZl�lh`_�gZb[he__�q_ldh�ijhlb\hihklZ\e_g�bkoh^m�

Kbghgbf�j_amevlZl� hlebqZ_lky� g_� lhevdh� hl�bkoh^Z�
gh� b� hl� ^jm]bo� kbghgbfh\� jy^Z� l_f�� qlh� \� dhgl_dklZo
p _ e _ g Z i j Z \ e _ g g h c � ^_yl_evghklb�� hkh[_ggh� \
khq_lZgbb�k�e_dkbq_kdbfb�_^bgbpZfb�kh�agZq_gb_f� k m �
s _ k l \ h \ Z g b y� �kj��_klv�j_amevlZl��g_l�j_amevlZ�

lZ�� [_a� j_amevlZlZ�� ^Zlv� j_amevlZl� b� l��i���� hg�fh`_l
h[hagZqZlv�^hklb`_gb_� h k g h \ g h c �p_eb�wlhc�^_yl_ev�
ghklb��Kj��M`_�ihke_�_]h�kf_jlb�\ureZ�dgb]Z�_]h�h�klbe_
=h]hey�²�j_amevlZl�gZ[ex^_gbc�b�jZafure_gbc��gZdhiey\�
rboky�\�l_q_gb_�ihqlb����e_l��<��Oh^Zk_\bq��IZfylb�=h]h�
ey���F_ju�d�__�ihbfd_��dZd�\�Fhkd\_��lZd�b�aZ�ij_^_eZfb�__
^Ze_dh��[ueb��dhg_qgh��ijbgylu�g_f_^e_ggu_�b�wg_j]bqgu_�
gh��d�\_ebdhfm�kh`Ze_gbx��j_amevlZlh\�g_�^Zeb� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihbkdb�l_eZ�²�\�kdZnZg^j_
hgh�^he`gh�[ueh�ieZ\Zlv�gZ�ih\_joghklb�hd_ZgZ�²�g_�^Zeb

j_amevlZlh\��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��
Djhf_�lh]h��j_amevlZlhf�qZklh�gZau\Zxl�g_�iheh`_gb_

^_e�� Z� h [ t _ d l�� \hagbdZxsbc� \� ijhp_kk_� aZ\_jr_gby

beb�jZa\blby�kblmZpbb��kj��J_^dZy�klZlvy�i_qZlZeZkv�ih^
h^gbf�bf_g_f��ihqlb�\k_]^Z�hgZ�[ueZ�j_amevlZlhf� mkb�
ebc�^\mo��lj_o��q_luj_o�Z\lhjh\��<��DZ\_jbg��>\moqZkh\Zy
ijh]medZ��

<�hlebqb_�hl�keh\Z�j_amevlZl��ljb�hklZevguo�kbghgb�
fZ�²�blh]��ieh^�b�bkoh^�²�h[uqgh�k\yaZgu�k�^_yl_ev�
ghklvx� e x ^ _ c�� kj�� ijZ\bevgh_� blh]� kiZkZl_evguo
jZ[hl��ieh^u� pb\bebaZpbb��bkoh^�fZlqZ� b� g_ijZ\bevgh_

blh]� �bkoh^!� a_fe_ljyk_gby�� 
ieh^u� ]eh[Zevgh]h� ih�
l_ie_gby�

GZb[he__�kms_kl\_ggh_�hlebqb_�keh\Z�blh]�hl�hklZev�
guo� kbghgbfh\� jy^Z�� h[hagZqZxsbo� g_qlh� h [ t _ d �
l b \ g h � kms_kl\mxs__�� khklhbl� \� lhf�� qlh�blh]� \k_]^Z
ih^jZamf_\Z_l�hij_^_e_ggh_� h k f u k e _ g b _ �kblmZpbb�
Ihwlhfm�^Zgguc�kbghgbf�qZs_�mihlj_[ey_lky� j _ l j h �
k i _ d l b \ g h�� Kj��Lml�ihg_\he_�ih^\h^ylky�blh]b��h[h�
aj_\Z_lky�b�g_ba[_`gh�i_j_kfZljb\Z_lky�ijhreh_� �<��Oh�
^Zk_\bq��;mgbg��Kh[jZgb_�khqbg_gbc���>h�lj_o�qZkh\�ghqb
fu�m]jxfh�\hjhqZebkv�\�ihkl_eyo��ih^\h^y�]hjvdb_�blh�

]b��hldju\Zeb�hdgZ��ibeb�\h^m��Z�y�^Z`_�dmkZe�ih^mrdm

�:��b�;��Kljm]Zpdb_��KdZadZ�h� ljhcd_���DZd�b�iheh`_gh
ivxs_fm�\�h^bghq_kl\_�fm`qbg_��y�^mfZe�h�kh[kl\_gghc
`bagb��h�`bagb�\hh[s_��h�`_gsbgZo�[jhr_gguo�b�_s_�g_l�
h�ijhn_kkbb�b�k\h_f�\�g_c�f_kl_��h�[_amkeh\gh�kdhjhc�kf_j�
lb��h�ivygkl\_��h�ihjZ`_gbb�dZd�blh]_�\k_]h��:��DZ[Zdh\�
Ihke_^gbc�]_jhc���Kj��lZd`_�gZa\Zgb_�`mjgZeZ�b�bgnhjfZ�
pbhggh�ZgZeblbq_kdhc�l_e_i_j_^Zqb�©Blh]bª�b�mklhcqb\h_
keh\hkhq_lZgb_�ih^\h^blv�blh]b��B�\k_�`_�©ihemqZ_lky�
qlh�[hevrbgkl\h�ij_l_gabc�g_hkgh\Zl_evguª�²�g_\hafm�
lbfh�ih^\h^bl�blh]b�Z\lhj�klZlvb��:job\�G=���Ih^\h^y
blh]b�^bkdmkkbb��]Za_lZ�ih[eZ]h^ZjbeZ�\k_o��ijbgy\rbo�\
g_c�mqZklb_��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdex�
q_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���<�ih^h[guo�dhgl_dklZo�km�
s_kl\bl_evgh_�blh]�g_�fh`_l�[ulv�aZf_g_gh�gZ�j_amevlZl�

Blh]�\�kh\j_f_gghf�yaud_�khojZgy_l�k\yav�k�gZj_qb_f
blh]h�b�m^_j`b\Z_l�b^_x� k m f f b j h \ Z g b y�� keh`_�
gby�j_amevlZlh\�jZaebqguo�^_ckl\bc�beb�kh[ulbc��hkh[_g�
gh�lZdbo��dhlhju_�bf_xl�dZdmx�lh� \ j _ f _ g g X x �]em�
[bgm��Ijb� wlhf� q_eh\_d� iulZ_lky� dZd�lh� hkfukeblv� bo� \
lZdhc�fhf_gl��dh]^Z�hgb�iheghklvx� a Z \ _ j r _ g u�� lZd
qlh�bo�h[sbc�j_amevlZl�m`_� g _ �fh`_l� b a f _ g b l v �
k y�� Kj��Imklv�blh]b�lhfm�� qlh�fu� k^_eZ_f�� ih^\h^bl
bklhjby��²� Z� gZf� \� gZqZe_� imlb� jZgh� wlbf� aZgbfZlvky

�<�� Oh^Zk_\bq�� B]hjv� K_\_jygbg� b� nmlmjbaf��� <_q_jhf
Qm[bdh\�b� _]h�ihfhsgbd� ���� \ha\jZsZebkv�d� k_[_�^hfhc�
hgb�kb^_eb�\�rZjZ[Zg_�b�ih^\h^beb�\�k\hbo�]heh\Zo�blh]b

fbgm\r_]h�^gy��:��I��Q_oh\��R\_^kdZy�kibqdZ���Ih^\_^_f
g_dhlhju_� blh]b� [mj_gby�R\_^kdhc� k\_jo]em[hdhc� kd\Z�
`bgu��MiikZevkdbc�dhjimk���Ih\h^�aZ]h\hjblv�h�\^hogh\_�
gbb�^Zxl�gZf�blh]b�aZ\_jrb\r_]hky�\�K_\Zklhihe_�q_f�
ibhgZlZ�KKKJ��MiikZevkdbc�dhjimk���>ey�^jm]bo�kbghgb�
fh\�ih^h[gu_�dhgl_dklu�g_oZjZdl_jgu�beb�g_\hafh`gu�

AgZq_gb_�kms_kl\bl_evgh]h�ieh^�fhlb\bjm_lky�_]h�\gml�
j_gg_c�nhjfhc��Z�bf_ggh�e_`Zs_c�\�_]h�hkgh\_� j Z k l b �
l _ e v g h c � f_lZnhjhc�� kj�� ih`bgZlv� ieh^u�� keZ^db_
�]hjvdb_��hljZ\e_ggu_!�ieh^u��Hgh�h[uqgh�bkihevam_lky
^ey�hibkZgby� ^ _ y l _ e v g h k l b �beb� i j h p _ k k h \�
dhlhju_� jZa\b\Zxlky� aZdhghf_jgh�� lZd� qlh� j_amevlZl� dZd
[u�ihkl_i_ggh�\ujZklZ_l�b�khaj_\Z_l��qZklh�q_j_a�dZdh_�lh
\j_fy�ihke_�aZ\_jr_gby�^_yl_evghklb��kj��>wg�Kyhibg�^_c�
kl\bl_evgh� [ue� j_nhjfZlhjhf�� b� ieh^u� _]h� iheblbdb
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ijh^he`Zxl�m^b\eylv�wdhghfbklh\�b�ijbly]b\Zlv�ij_^�
ijbgbfZl_e_c��JF�������������Gm`gh��gZdhg_p��l\_j^h�ih�
gylv�� qlh� gb�lu�� gb� y�� gbdlh� ba� gZk� j_Zevgh� hsmlbfuo

ieh^h\�k\h_c�jZ[hlu�g_�m\b^bf��:��b�;��Kljm]Zpdb_��Ljm^�
gh�[ulv�[h]hf���Baf_g_gb_�gZpbhgZevgh]h�khklZ\Z�]hjh^�
kdh]h� gZk_e_gby�²�ieh^�fb]jZpbhgguo� ijhp_kkh\� ihke_^�
gbo�e_l��Ijb�wlhf��^Z`_�dh]^Z�j_qv�b^_l�h�p_e_gZijZ\e_g�
ghc� ^_yl_evghklb�� ieh^� mdZau\Z_l� gZ� lh�� qlh� j_amevlZl
g _ � iheghklvx� i j _ ^ h i j _ ^ _ e y _ l k y� ^_yl_evgh�
klvx�km[t_dlZ��Z�hlqZklb�aZ\bkbl�hl�h[sbo�aZdhghf_jghkl_c�
Ihwlhfm�ohjhrh�?]h�mkbeby�ijbg_keb�`_eZ_fu_�ieh^u��gh
g_ijZ\bevgh�
Hg�^h[beky�`_eZ_fuo�ieh^h\��Kj��lZd`_�g_�
ijZ\bevgh_�
Hg�klj_fbeky�ihemqblv�gh\u_�ieh^u�ijb�_k�
l_kl\_gghf�Hg�klj_fbeky�ihemqblv�gh\u_�j_amevlZlu�

Ieh^��dZd�b�j_amevlZl��fh`_l�mdZau\Zlv�gZ�\hagbdZx�
sbc�\�oh^_�^Zgghc�kblmZpbb� h [ t _ d l�� kj��Fbrm�dZ`�
^uc�\_q_j�`^Ze�h[bevguc�m`bg�²�ieh^�dhee_dlb\guo�mkb�
ebc�fbeuo�i_gkbhg_jhd��:��FZjbgbgZ��Fm`kdb_�b]ju���AZib�
kdb�FZdkm^h\Z�ij_^klZ\eyxl�kh[hx�ieh^�_]h�nZglZabb��b
nZglZabb��m\u��[hevghc��F��;me]Zdh\��L_ZljZevguc�jhfZg��

Ieh^�� _^bgkl\_gguc� ba� kbghgbfh\� jy^Z�� bkihevam_lky
^ey�hibkZgby�g_�lhevdh�^_yl_evghklb�dZd�lZdh\hc��gh�b�q_�
eh\_q_kdbo� k i h k h [ g h k l _ c � b � k h k l h y g b c�
kj���G_� jZa� ]h\hjbehkv�� qlh�nbehkhnby� q_eh\_dZ� ²� ieh^
_]h�l_fi_jZf_glZ��b� \� wlhf� _klv�^hey�bklbgu� �E��<bl�
]_grl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc���Ijbfb
kh[jZgv_�i_kljuo�]eZ\�� ������g_[j_`guc�ieh^� ���� ��;_kkhg�
gbp��e_]dbo�\^hogh\_gbc� �:��K��Imrdbg��?\]_gbc�Hg_]bg��
Wlhl�kbghgbf�ijbf_gbf�lZd`_�^ey�hibkZgby�^hklb`_gbc
q_eh\_dZ�\�jZaguo� k n _ j Z o �_]h�dmevlmjghc�^_yl_evgh�
klb��kj��Ieh^u�ijhk\_s_gby��<�dhgp_�;;�\_dZ�g_�kms_kl�
\m_l� bgh]h� kihkh[Z� khojZg_gby� ieh^h\� pb\bebaZpbb� b
ijbh[j_l_gby� gh\uo�� djhf_� khljm^gbq_kl\Z� \k_o� kljZg

�MiikZevkdbc� dhjimk���<� gZmdm� mklj_fbebkv� ex^b�� dhlh�
juo�bgl_j_kh\ZeZ�g_�klhevdh�gZmdZ��kdhevdh�\hafh`ghklv
ihevah\Zlvky�__�ieh^Zfb��MiikZevkdbc�dhjimk��

Ieh^�²�\k_]^Z�j_amevlZl� k h a b ^ Z g b y�� kj��FZl_�
jbZevgu_�ieh^u�q_eh\_q_kdbo�mkbebc�g_fbgm_fh�klZgh\ylky
h[t_dlhf�jughqghc�lhj]h\eb��&��>h\eZlh\��J_f_keh���:�dh�
eb�lZd�²�d�q_fm�fg_�[_kihdhblvky�h�lhf��qlh[u�ieh^u
fh_]h�ljm^Z�g_�jZkobsZebkv"� �E��<bl]_grl_cg��DmevlmjZ
b� p_gghklv�� i_j��F��Dhaeh\hc���Ihwlhfm� g_\hafh`gh� bk�
ihevah\Zlv�kbghgbf�ieh^�\�kblmZpbb��dh]^Z�gbq_]h�gh\h]h
\� j_amevlZl_� g_dhlhjhc� ^_yl_evghklb� beb� ijhp_kkZ� g_
kha^Z_lky��Kj��g__kl_kl\_ggh_�
B�\hl�ieh^u�gZ[ex^_gbc�
\������]h^m�dZq_kl\_ggh_�khklhygb_�\h^�<he]b�gZ�\k_f�__
ijhly`_gbb� g_� ij_l_ji_eh� gbdZdbo� baf_g_gbc� ijb� ghj�
fZevghf�B�\hl�hkgh\gu_�blh]b��\������]h^m�dZq_kl\_ggh_
khklhygb_�\h^�<he]b�gZ�\k_f�__�ijhly`_gbb�g_�ij_l_ji_�
eh�gbdZdbo�baf_g_gbc��MiikZevkdbc�dhjimk��

Ih^h[gh�keh\m�j_amevlZl��kms_kl\bl_evgh_�ieh^�_kl_�
kl\_ggh�bkihevam_lky�ijb�hibkZgbb� g _ a Z \ _ j r _ g �
g h c� kblmZpbb��kj��HgZ�\kx�k_[y�[_a�hklZldZ�ihk\ylbeZ
wlhc� ^_yl_evghklb� b� [ueZ� kqZkleb\Z�� dh]^Z� aZf_qZeZ�
qlh�__�mkbeby�g_�ijhiZ^Zxl�^Zjhf��gZqbgZxl�ijbghkblv

ieh^u��<��DZlZ_\��NbZedZ��
<�;,;�b�gZqZe_�OO�\\��keh\h�ieh^�mihlj_[eyehkv�agZ�

qbl_evgh�rbj_��\�lhf�qbke_�\�dhgl_dklZo��]^_�fu�k_]h^gy
mihlj_[beb�[u�kms_kl\bl_evgh_�j_amevlZl��Kj��ke_^mx�
sb_� mklZj_\rb_� ijbf_ju��>ey� q_]h� hg� \k_� wlh� ^_eZ_l� b
dlh� \hkihevam_lky� ieh^Zfb� _]h� km_lu"� �F�� ?�� KZelu�

dh\�S_^jbg�� =hkih^Z� =heh\e_\u��� HklZebkv� fg_� h^gb
kljZ^Zgvy�²�ieh^u� k_j^_qghc� imklhlu� �:��K��Imrdbg�
©Y�i_j_`be�k\hb�`_eZgvyª���<hl�ieh^u�[_kimlgh]h�ih\_�
^_gby��²�ih^mfZe�IeZlhgh\��G��<��=h]hev��F_jl\u_�^mrb��
Fheh^_`v��gZijhlb\�lh]h��_keb�m]h^gh��^Z`_�aZ\h_\u\Z_l
jughd��gh�\k_�`_�ieh^u�wlh]h�aZ\h_\Zgby�lZd�gbqlh`gu�
qlh� kiZklb�ba^Zl_evkdh]h� ^_eZ� g_�fh]ml� �<��Oh^Zk_\bq�
Ebl_jZlmjZ�\�ba]gZgbb���Kj��_kl_kl\_ggu_�^ey�kh\j_f_ggh�
]h�yaudZ�j_amevlZl�[_kimlgh]h�ih\_^_gby��j_amevlZl�aZ�
\h_\Zgby�

Keh\h�bkoh^�ih�jy^m�ijbagZdh\�kms_kl\_ggh�hlebqZ_l�
ky�hl�hklZevguo�kbghgbfh\�

Bkoh^�mdZau\Z_l�gZ�lh��qlh�h`b^Zeky�dZdhc�lh� h i j _ �
^ _ e _ g g u c �j_amevlZl��Ihwlhfm�ijZ\bevgh�g_kqZklguc
kemqZc� kh� kf_jl_evguf�bkoh^hf��DZdh\�`_� [m^_l�bkoh^
hi_jZpbb"�b�g_\_jgh�
?]h�kf_jlv�²�wlh�bkoh^�g_kqZkl�
gh]h� kemqZy�� 
Qlh� [m^_l� bkoh^hf� hi_jZpbb"�Kj�� _kl_kl�
\_ggh_�?]h�kf_jlv�²�wlh�j_amevlZl�g_kqZklgh]h�kemqZy�

Bkoh^�[u\Z_l�m � k h [ u l b c�� Z�lZd`_� ^ _ y l _ e v �
g h k l b�� Kj��E_hgb^�:g^j__\bq��ih�k\h_fm�h[udgh\_gbx�
q_j_kqmj�m`�m\_j_g�\�kqZkleb\hf�bkoh^_�ex[h]h�dZlZdeba�
fZ��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j���AZ�]jZnhf�;m�
eZgh\uf�dZlbeZkv�keZ\Z�mqZklgbdZ�fgh]bo�lZcguo�^mwe_c�
bf_\rbo� jhdh\hc�bkoh^� �B��Bevn��?��I_ljh\��>\_gZ^pZlv
klmev_\��� AeZy� a\_a^Z�IZgbdh\kdh]h� hdZaZeZ� k\h_� \ebygb_
gZ�bkoh^�^_eZ� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���LZd
kemqbehkv��qlh�gZ�imlb�ba�<jhpeZ\Z�\�IhagZgv�����jZau]jZ�
ebkv�kh[ulby��ij_^hij_^_eb\rb_�bkoh^�[hjv[u� �MiikZev�
kdbc�dhjimk��

Ijb�wlhf�bkoh^�h[uqgh�y\ey_lky� j Z a j _ r _ g b _ f
^hklZlhqgh�k_jv_aghc��qZklh�^Z`_� ^ j Z f Z l b q _ k d h c
kblmZpbb�� dh]^Z�j_qv�b^_l�h�`bagb�b� kf_jlb��ih[_^_�beb
ihjZ`_gbb�b�l��i��Kj��Q_eh\_dm�\�lZdhf�khklhygbb�g_h[oh�
^bfZ�wdklj_ggZy�f_^bpbgkdZy�ihfhsv��bgZq_�g_�bkdexq_g
kf_jl_evguc�bkoh^��MiikZevkdbc�dhjimk���Fh_]h�khi_jgb�
dZ��_kl_kl\_ggh��mkljZb\Ze�lhevdh�h^bg�bkoh^�²�ih[_^Z

�<��<hcgh\bq��B\ZgvdbZ^Z��
Bkoh^� h[uqgh� ih^jZamf_\Z_l� ^ \ Z� hkgh\guo� \ Z �

j b Z g l Z �jZa\blby�kh[ulbc�²�`bagv�beb�kf_jlv��ih[_^m
beb�ihjZ`_gb_��m^Zqm�beb�g_m^Zqm�b�l��i���kf��ijbf_ju�np�
Kj�� lZd`_� lbibqgh_� h[Z� bkoh^Z� ijb� g_ijZ\bevghf� 
h[Z
blh]Z��ieh^Z!��Ihwlhfm�qZklh�]h\hjyl�h�kqZkleb\hf��[eZ�
]hijbylghf��g_[eZ]hijbylghf�bkoh^_�b�g_�]h\hjyl�
bkoh^
[ue�lZdh\«��
bkoh^�khklhye�\�lhf��qlh����=hjZa^h�j_`_�^h�
imkdZ_lky�[hevr__�dhebq_kl\h�\hafh`guo�\ZjbZglh\��kj��Y�
dhg_qgh��ohl_e�hklZlvky�\�d\Zjlbj_��gh�ex[hc�bghc�bkoh^
^_eZ�f_gy�lh`_�mkljZb\Ze��<��<hcgh\bq��B\ZgvdbZ^Z���H^bg
aZf_lbe��qlh�wlh�gZbemqrbc�bkoh^�b�qlh�mfg__�fZevqbd�b
g_�fh]�gbq_]h�\u^mfZlv��N��F��>hklh_\kdbc��;_ku��

<�kemqZ_�bkoh^Z�kblmZpby�fukeblky�dZd� g _� iheghklvx
d h g l j h e b j m _ f Z y� km[t_dlhf�� Bkoh^� g_� aZ\bkbl
beb�g_�\iheg_�aZ\bkbl�hl�mkbebc�km[t_dlZ��kj��g_ijZ\bev�
gh_� 
^h[blvky� gm`gh]h� bkoh^Z� hi_jZpbb� �fZlqZ!�� Kj�
lZd`_� g_m^Zqguc� ijbf_j� DZaZehkv� [u��lhl� bkoh^��lhl
j_amevlZl��dhlhjh]h�^h[b\Zebkv�\�<Zrbg]lhg_�b�BkeZfZ�
[Z^_��gZdhg_p�lh��ih^�jmdhc��MiikZevkdbc�dhjimk��

Bkoh^�hlebqZ_lky�hl�^jm]bo�kbghgbfh\�ih�\j_f_gg¦f
oZjZdl_jbklbdZf�

<h�i_j\uo��bkoh^�ih^jZamf_\Z_l��qlh�bkoh^gZy�kblmZpby
m`_� a Z \ _ j r b e Z k v�� Kj��g_ijZ\bevgh_�
E_q_gb_�_s_
g_�aZdhgq_gh��gh�bkoh^�ihdZ�[eZ]hijbylguc�>ohly�_kl_kl\_g�
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gh��E_q_gb_�_s_�g_�aZdhgq_gh��gh�fh`gh�gZ^_ylvky�gZ�[eZ�
]hijbylguc�bkoh^@�ijb�ijZ\bevghf�E_q_gb_�_s_�g_�aZdhg�
q_gh��gh�j_amevlZlu�ihdZ�[eZ]hijbylgu_��Kf��lZd`_�Ijb�
f_qZgb_���

Bkoh^� g_^himklbf� \� kemqZ_� [hevrh]h� \j_f_ggR]h
a Z a h j Z� f_`^m�bkoh^ghc�b�ijhba\h^ghc� kblmZpbyfb�
GZijbf_j�� bkoh^�fZlqZ� hij_^_ey_lky� g_ihkj_^kl\_ggh� \
fhf_gl�_]h�hdhgqZgby��bkoh^�hi_jZpbb�²�kjZam�ihke_�g__
beb� q_j_a� g_kdhevdh� qZkh\�� \hafh`gh� ^g_c�� gh� g_� iha`_�
Kj�� g_ijZ\bevgh_� 
hl^Ze_gguc� bkoh^� ijb� _kl_kl\_gghf
hl^Ze_gguc�j_amevlZl�

JZaebqby� f_`^m� kbghgbfZfb� j_amevlZl�� blh]� b� ieh^
qZklbqgh� g _ c l j Z e b a m x l k y�� _keb� j_qv� b^_l� h
^ _ y l _ e v g h k l b �beb�^hklZlhqgh�keh`guo�^_ckl\byo
q_eh\_dZ��dhlhju_�m`_�aZ\_jrbebkv�b�\�oh^_�dhlhjuo�g_qlh
\hagbdeh��Kj��©=hj_�hl�mfZª�²�j_amevlZl�[ulh\uo�gZ[ex�
^_gbc�b�ba\_klgh]h�kljhy�fuke_c��k[eb`Z\rbo�=jb[h_^h\Z
k�^_dZ[jbafhf��<��Oh^Zk_\bq��=jb[h_^h\���Dgb]Z�ij_^klZ\�
ey_l�kh[hc�blh]��b�ijblhf�\Z`g_crbc��fgh]he_lg_c�jZ�
[hlu�Z\lhjZ�gZ�ihijbs_�bkke_^h\Zgby�[bh]jZnbb�b�l\hj�
q_kl\Z� FZjbgu� P\_lZ_\hc�� im[ebdZpbb� __� ijhba\_^_gbc

�JF�� �����������M`_� k� ]h^� gZaZ^� [ueZ� dhgq_gZ� _]h� dgb]Z�

ieh^�r_klbe_lg_]h�ljm^Z��E��G��Lheklhc��:ggZ�DZj_gbgZ��
JZaebqby�f_`^m� kbghgbfZfb�j_amevlZl��blh]�b�bkoh^

qZklbqgh� g _ c l j Z e b a m x l k y�� _keb� j_qv� b^_l� h[
hp_gd_�lh]h��q_f�dhgqbehkv�dZdh_�lh� i j h l b \ h [ h j �
k l \ h�� kj�� j_amevlZl� �blh]�� bkoh^!� \hcgu� �fZlqZ!�
Ihlhf�iha\hgbeb�hl�DjmZa_��B]hjv�EZ\j_glv_\bq�bgl_�
j_km_lky�j_amevlZlZfb�i_j_]h\hjh\�k�?\eZoh\uf� �<��DZ�
\_jbg�� Dmkhd� kl_deZ��� <ijhq_f�� [he__� ^_lZevguc� ZgZeba
blh]h\�q_fibhgZlZ�\i_j_^b��MiikZevkdbc�dhjimk��

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�e_dk_fZ�wn�
n_dl����Kj��KmffZjguc�wdhghfbq_kdbc�wnn_dl�hl�bo�bkihev�
ah\Zgby�^hklb]�k_fb�fbeebZj^h\�jm[e_c��<��Khjhdbg��Ljb^pZ�
lZy�ex[h\v�FZjbgu��

Wnn_dl�²�wlh�ijhp_kk�beb�kh[ulb_��dhlhjh_�y\ey_lky�j_�
amevlZlhf�p_e_gZijZ\e_gghc�^_yl_evghklb��ijbq_f�j_amevlZl
wlhl�h[uqgh� kh\iZ^Z_l� k�p_evx�^_yl_evghklb��Kj��GZ\_^_gb_
ihjy^dZ� qZs_� \k_]h� g_�lj_[m_l� dZdbo�eb[h� dZiblZevguo� aZ�
ljZl��wnn_dl�`_�^Z_l�[hevrhc��<��Khjhdbg��Ljb^pZlZy�ex�
[h\v�FZjbgu���:�fh`_l�[ulv��lZdhc�aZf_qZl_evguc�wnn_dl
[ue�^hklb]gml�ijb�ihfhsb�Zdlb\gh]h�khq_lZgby�dhav_]h�fh�
ehdZ�kh�k\_`bf�]j_q_kdbf�bg`bjhf��<��Dmgbg��B\Zgh\�b�JZ�
[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª���;_j_]h\hc�\_l_j��ijh[my
^mlv��e_gb\h�l_j_[be�iZjmkZ��gZdhg_p��l_ieh�khegpZ�ijhba\_eh
gm`guc� wnn_dl�� \ha^mrguc� gZihj� mkbebeky�� jZkk_ye�lmfZg
�:��=jbg��:eu_�iZjmkZ���H[�wnn_dl_�qZs_�\k_]h�]h\hjyl��dh]�
^Z�hp_gb\Z_lky� khhlghr_gb_� aZljZq_gguo� mkbebc�b� dZq_kl\h
^hklb]gmlh]h�j_amevlZlZ��Kj��wdhghfbq_kdbc�wnn_dl�²�ijb�
[uev�beb�wdhghfby��ihemq_ggu_�\�j_amevlZl_�ijbf_g_gby�q_�
]h�eb[h�� \�bo� hlghr_gbb� d� aZljZlZf��Kj�� lZd`_� ijhba\h^gh_
wnn_dlb\guc�

IJBF?Q:GB?� ��� Kms_kl\bl_evgh_� j_amevlZl� bf__l
[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�j_amevlZl��� ��lh��qlh�ih�
emqZ_lky� ijb� baf_j_gbb�� \uqbke_gbb�� bkiulZgbyo��� kj�� J_�
amevlZlu� k\_^_gu� \�lZ[ebpm��J_amevlZlu� wdaZf_gh\� [m^ml
h[ty\e_gu�iha^g__��B�ohly�hnbpbZevgh�gbdh]^Z�g_�ijbagZ\Z�
ehkv��qlh�_]h�kZfhm[bckl\_gguc�mevlbfZlmf�ih\ebye�gZ�j_�
amevlZl�]hehkh\Zgby��fh`gh�^himklblv��qlh�wlh�[ueh�bf_g�
gh�lZd��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��

Kms_kl\bl_evgh_� blh]� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�blh]� �� � �h[sZy�kmffZ���kj��²�H[sbc�blh]�^_\ylv
jm[e_c� \hk_fv^_kyl� ^_\ylv� dhi__d�� ²� ]h\hjx� y�� \klmib\� gZ
i_jjhg��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Kms_kl\bl_evgh_�ieh^�bf__l�^\_�e_dk_fu�k�ijyfuf�agZq_�
gb_f��fhlb\bjmxsbf�jZkkfhlj_ggmx�e_dk_fm��ieh^��� ��qZklv
jZkl_gby�� jZa\b\ZxsZyky� ba� p\_ldZ� b� kh^_j`ZsZy� k_f_gZ�� b
ieh^��� ��aZjh^ur�m�q_eh\_dZ�b�fe_dhiblZxsbo���kj��Dbq_dvyg
ih^gye� Zi_evkbg� \\_jo� b� \hkdebdgme��²�>Z� [m^_l� wlhl� jhk�
dhrguc�ieh^�agZf_gb_f�lh]h��qlh�fu�k_]h^gy�hldjh_f�g_nlv�
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���GZ\_jgh��qlh�lh�ihoh�
`__� bkiulu\Z_l� ieh^� \� fZl_jbgkdhc� mljh[_� �<��I_e_\bg�
Hfhg�JZ���<�g_dhlhjuo� dhgl_dklZo� khkms_kl\mxl� h[Z� agZq_�
gby�²�b�ijyfh_��b�f_lZnhjbq_kdh_��kj��?klv�\�fbj_�aZdhg��dh�
lhjuc� ]eZkbl�� dZdh\u� k_f_gZ�� lZdh\u� b� ieh^u�� lZdh\Z� b
`Zl\Z��;��Ibevgyd��Lj_lvy�klhebpZ��

Kms_kl\bl_evgh_� bkoh^� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm� bkoh^� ��  � �dhg_p� \j_f_ggR]h� hlj_adZ��� kj��<� bkoh^_
q_l\_jlh]h� qZkZ� \� aZe_� b� \� ]hklbghc� gZqbgZ_lky� ^\b`_gb_
�:��I��Q_oh\��KdmqgZy�bklhjby���GZ� bkoh^_� k\h_c� i_j\hc� ih�
eyjghc� ghqb� hg� ihgye�� hlijZ\eyykv� aZ� \_j_\dZfb� gZ� ^Ze_dbc
x]��FZZj_l�\k_]h�ebrv�ohl_eZ�m\b^_lv�khegp_��:��>fbljb_\�
AZdjulZy�dgb]Z��

Djhf_� lh]h�� kms_kl\bl_evgh_� bkoh^� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�moh^ysmx�e_dk_fm�bkoh^��� ��\uoh^�ba�keh`ghc�kb�
lmZpbb���kj��@b\b�_s_�ohlv�q_l\_jlv�\_dZ�²���<k_�[m^_l�lZd�
Bkoh^Z�²�g_l��:��;ehd��©Ghqv��mebpZ��nhgZjv��Zil_dZª���?^bg�
kl\_gguf�jZamfguf�bkoh^hf�[m^_l��\klmiblv�\�i_j_]h\hju�k
[hevr_\bdZfb��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�keh\Zf�^Zggh]h�jy�
^Z�� bf__l� keh\h� ijh^mdl� ��� QZs_� \k_]h� hgh� bkihevam_lky� \
^\mo� lbiZo� dhgl_dklh\��<h�i_j\uo�� hgh� fh`_l� mdZau\Zlv� gZ
ij_^f_l�� y\eyxsbcky� j_amevlZlhf� ljm^Z�� kj��Y� keurZe�� qlh
g_� wlh]h� jh^Z� h[m\vx� fu� keZ\bfky� aZ� ]jZgbp_c�� Z� jZ[hlhc
lZdh]h� kj_^g_]h� fZkl_jZ�� ���� dhlhjuc�� ���� fh`_l� ^_r_\h
^Zlv�gZ�bghkljZgguc�jughd�[he__�p_gguc�lZf�ijh^mdl�jmq�
ghc� jZ[hlu� �F��Ijbr\bg��Hl� a_feb� b� ]hjh^h\��� D� klboZf
\_jgmebkv�b�k_cqZk�bo�qblZxl��dZd�gbdh]^Z��gh�lhevdh�ihlh�
fm��qlh�gZmqbebkv�hlebqZlv�bo�hl�\k_o�ijh^mdlh\�i_j_\h^q_�
kdh]h�j_f_keZ� �G��FZg^_evrlZf��<hkihfbgZgby���<h�\lhjuo�
hgh�fh`_l�mdZau\Zlv�gZ�\_s_kl\h��dhlhjh_�y\ey_lky�j_amevlZ�
lhf� obfbq_kdbo� beb� bguo� ijhp_kkh\�� kj�� ijh^mdl� k]hjZgby
�jZaeh`_gby��ihemjZkiZ^Z��`bag_^_yl_evghklb!�

<� dhgl_dklZo� ^jm]bo� lbih\�� aZ� bkdexq_gb_f� g_kdhevdbo
debrbjh\Zgguo�\ujZ`_gbc��ijh^mdl�wihob��k\h_]h�\j_f_gb!
b� ^j���� wlh� keh\h� \klj_qZ_lky� h[uqgh� \� h[jZaguo�� Z\lhjkdbo
mihlj_[e_gbyo�� kj�� Ki_pbZebklu� ih� ebl_jZlmj_�� \_jhylgh�
m\b^yl�\�gZr_f�ih\_kl\h\Zgbb�\k_]h�ebrv�hq_j_^ghc�ijh^mdl
fh^gh]h�\�ihke_^gb_�]h^u�djblbq_kdh]h�khebikbafZ��<��I_e_�
\bg��QZiZ_\�b�ImklhlZ���Fhc�^y^y�lZdhc�`_�ijh^mdl�jZaeh�
`_gby� \_jogbo� keh_\� h[s_kl\Z�� dZd� b� \u� kZfb� �F��=hjvdbc�
@bagv� DebfZ� KZf]bgZ��� G_fukebfu_� kljZgbpu� iZjlbcghc
i_qZlb�²�wlh�lh`_�ijh^mdl�gZr_]h�\hh[jZ`_gby��<��:dk_�
gh\��Hkljh\� Djuf���Ih�njZgpmakdb� qblZ_rv"� :o�� iZj^hg�� y
aZ[ue��dZdbo�kZ^h\�lu�njmdl�b�ijh^mdl��F��<_ee_j��=mjm��

<�hlebqb_�hl�kbghgbfh\�jy^Z��dhlhju_�h[uqgh�mdZau\Zxl
gZ�kblmZpbx��keh\h�ijh^mdl��gZijhlb\��qZs_�\k_]h�h[hagZqZ_l
i j _ ^ f _ l u� beb� k \ h c k l \ Z�� dhlhju_�\hagbdZxl�ih^
^_ckl\b_f� dZdbo�eb[h�nZdlhjh\� beb� h[klhyl_evkl\�� kj�� <_^v
\k_�gZrb�ihgylby�²�ijh^mdl�h[s_kl\_ggh]h�kh]eZr_gby��g_
[he__��<��I_e_\bg��Hjm`b_�\haf_a^by��

Kh�keh\hf�bkoh^�k[eb`Z_lky�e_dk_fZ�jZa\yadZ����JZa\yadZ�²
wlh�kh[ulb_��y\eyxs__ky�j_amevlZlhf�b�aZ\_jr_gb_f�g_dhlh�
jhc�p_ib�kh[ulbc��h[uqgh�^jZfZlbq_kdbo��Kj��B^_l�d�jZa\yad_
^_eh�� �:��K��Imrdbg��DZf_gguc�]hklv���>_eh�gZr_�m`�d�jZa�
\yad_�[ebabehkv��\^jm]�²�kdZg^Ze�m`Zkguc� �B��;mgbg��Ohjh�
rZy�`bagv��

<�ijbf_g_gbb�d�ebl_jZlmjguf�ijhba\_^_gbyf�jZa\yadZ�bk�
ihevam_lky�\�dZq_kl\_�l_jfbgZ��h[hagZqZxs_]h� wibah^��dhlh�
juc�aZ\_jrZ_l�jZa\blb_�kx`_lZ��kj��BgZq_�jhfZg�dZd�lZdh\hc
iZ^Z_l��jZkkuiZ_lky��dZd�jZkkuiZ_lky�hg�b�\�lhf�kemqZ_��_keb
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kh[ulby�b�jZa\yadZ�©ijblygmlu�aZ�\hehkuª��lh�_klv�_keb�Z\�
lhj�g_�kmf_e�ihdZaZlv��qlh�lZdh_�lh�b�lZdh_�lh�khhlghr_�
gb_�kbe��bgl_j_kh\��oZjZdl_jh\�\gmljb�jhfZgZ�kZfh�kh[hc��k
g_ba[_`ghklvx� ^he`gh� ijb\_klb� d�lZdhc�lh�� Z� g_� d� bghc
jZa\yad_��<��Oh^Zk_\bq��H�F_j_`dh\kdhf��

�N� �<k_�kbghgbfu�fh]ml�mihlj_[eylvky�dZd�\�nhjf_
?>��lZd�b�\�nhjf_�FG�

NhjfZ� FG� j_amevlZlu� k\h[h^gh� mihlj_[ey_lky� dZd
^ey�mdZaZgby�gZ�g_kdhevdh�j_amevlZlh\�h^ghc�b�lhc�`_�beb
jZaguo�kblmZpbc��lZd�b�\�h[h[s_gghf�agZq_gbb��kj��Ba�j_�
amevlZlh\�\klj_qb�gZ�\ukr_f�mjh\g_�gZb[hevr__� agZq_�
gb_�bf_xl�ljb�>kj��g_\hafh`ghklv�\�ih^h[ghf�dhgl_dkl_
nhjfu� blh]b@�� J_amevlZlu� \klj_qb� g_ml_rbl_evgu�
i_j_]h\hju�ih�fbjghfm�mj_]mebjh\Zgbx�dhgnebdlZ�ijh�
\Zebebkv�>\�ihke_^g_f�kemqZ_�fh`gh�kdZaZlv�lZd`_�j_amev�
lZl��blh]�beb�blh]b@�

M� kbghgbfh\� blh]� b� ieh^�nhjfZ�FG�� gZijhlb\�� mih�
lj_[ey_lky� kdhj__� g_� \� dhebq_kl\_gghf�� Z� \� h[h[s_gghf
agZq_gbb��ijb� wlhf� hgZ� qZklh�fh`_l� [ulv� aZf_g_gZ�nhj�
fhc� ?>�� Kj�� ���y� k_kkby� Dhfbl_lZ� khklhyeZkv� \kdhj_
ihke_� ���� kh\_lkdh�Zf_jbdZgkdhc� \klj_qb� gZ� \ukr_f
mjh\g_��blh]b�dhlhjhc�kihkh[gu�hdZaZlv�iheh`bl_evgh_
\ha^_ckl\b_� gZ� baf_g_gb_� iheblbq_kdh]h� ���� debfZlZ

�MiikZevkdbc�dhjimk��>kj��lZd`_�\hafh`gh_�\�wlhf�dhgl_d�
kl_�blh]@��ieh^u��ieh^!�gZrbo�kh\f_klguo�mkbebc�

Kbghgbf�bkoh^�\�nhjf_�FG�mihlj_[ey_lky�j_^dh��ijb�
q_f��\�hlebqb_�hl�ijhqbo�qe_gh\�jy^Z��\k_]^Z�j_Zebam_l�hk�
gh\gh_� agZq_gb_� wlhc� nhjfu�� kj�� :� ]h^� m`_� aZihfgbeky
\k_f� ��K\hbf� dhebq_kl\hf� kf_jl_evguo�bkoh^h\� �;��=j_�
[_gsbdh\�� ©DZd� ^_eZxl� l_�� dlh� \ex[e_gª��� <uykgbehkv�
qlh� _^bgbqgu_� kf_jl_evgu_� bkoh^u� [ueb� \ua\Zgu� g_
kZfbfb�kj_^kl\Zfb��Z�g_ijZ\bevgufb�^_ckl\byfb�\jZq_c

�MiikZevkdbc�dhjimk��
�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklv� i j b q b g u�

dhlhjZy� aZihegy_lky� kms_kl\bl_evgufb� \� nhjf_� JH>
�kf��ijbf_ju�np��

�K� �Ijb�\k_o�kbghgbfZo�\Ze_glghklv�ijbqbgu�aZihe�
gy_lky�gZa\Zgbyfb� ^ _ y l _ e v g h k l b�� kj��j_amevlZl

�blh]��bkoh^!�[hjv[u��Ba�aZ� wlh]h� m`ZkZ�fh]ml� ih]b[�
gmlv�ieh^u�fgh]he_lgbo�ljm^h\��?��R\Zjp��>jZdhg��

Lhevdh�kms_kl\bl_evgh_�j_amevlZl�k\h[h^gh�khq_lZ_lky
k�gZa\Zgbyfb� ^ _ c k l \ b c�� kj��Wlh�jZkoh`^_gb_�_klv
g_�qlh�bgh_��dZd�j_amevlZl�i_j_f_s_gby�ihwlZ�b�qblZl_ey
\�bghc��ihwlhf� khab^Z_fuc�fbj� �<��Oh^Zk_\bq��=emih\Z�
lhklv�ihwabb��

Kbghgbfu�j_amevlZl�b�ieh^�khq_lZxlky�k�gZa\Zgbyfb
k h k l h y g b c � b � k \ h c k l \�� kj��Hg�����g_^hex[eb\Ze
_]h�aZ�g_dhlhjmx�kZlbjbq_kdmx�gZijZ\e_gghklv�_]h�l\hj�
q_kl\Z��dZdh\mx�kqblZe�ieZq_\guf�j_amevlZlhf�hlkml�
kl\by�\�Z\lhj_�kughex[by�ih�hlghr_gbx�d�hlq_fm�djZx

�N��BkdZg^_j��MljZlu���Wlh�fg_�ijbkgbehkv�beb�[ueZ�lZdZy
kijZ\dZ"�²�>Z��²�]h\hjbl��Z�kZf�\�]eZaZ�g_�kfhljbl��²
gh�wlh�j_amevlZl�g_bkijZ\ghklb�ZiiZjZlZ��N��BkdZg^_j�
KlhygdZ�q_eh\_dZ���Y�`_�� ©l_gv� [_a� dhkl_cª�� [m^m� jZ^�
_keb� ieh^�fhbo� aZ[uluo� [_kkhggbp� ihkem`bl� gZ� ^he]b_
\j_f_gZ�g_dbf�lZcguf�kj_^kl\hf�ijhlb\�[m^msbo�lbjZ�
gh\��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\��

Lhevdh�^ey�kms_kl\bl_evgh]h�j_amevlZl�oZjZdl_jgu�kh�
q_lZgby�k�gZa\Zgbyfb� k h [ u l b c � b � i j h p _ k k h \�
\� lhf� qbke_� i j b j h ^ g u o�� kj��Ehfdhklv� dhkl_c� ²
j_amevlZl� mkdhj_ggh]h� jhklZ�� IZ\h^hd� ²� j_amevlZl

jZgg_]h�lZygby�kg_]h\��DZiblZg�=hjlZeh\�����^hdZau\Ze�j_�
^Zdlhjm��qlh�ijhlm[_jZgpu�y\eyxlky�j_amevlZlhf�iZ^_�
gby� l\_j^uo� l_e� gZ� khegp_� b� jZkie_kdb\Zgby� _]h� fZkku

�F��=hjvdbc��@bagv� DebfZ� KZf]bgZ��� <_^v� ijZ\h\h_� ]hkm�
^Zjkl\h� g_� ^Zgh� [ueh� q_eh\_q_kl\m� bagZqZevgh�� Z� y\behkv

j_amevlZlhf�^he]h]h�w\hexpbhggh]h�jZa\blby��:job\�G=��
Lhevdh�m�kbghgbfZ�ieh^�\�wlhc�jheb�\hafh`gu�gZa\Z�

gby� lZdbo� g _ i j h p _ k k m Z e v g u o � kmsghkl_c�� dZd
b^_y��nZglZaby��\hh[jZ`_gb_��pb\bebaZpby��gZmdZ��kj��Hg
y\eye� kh[hx� h[jZa_p� ]b]Zglkdh]h� gZmqgh]h� [_kdhjuklby�
ihlhfm�qlh�ijZdlbq_kdb�[ue�ebr_g�\hafh`ghklb�ihevah�
\Zlvky�ieh^Zfb�k\hbo�b^_c��:��b�;��Kljm]Zpdb_��Ihg_^_ev�
gbd�gZqbgZ_lky�\�km[[hlm���Ih�wlhfm�ih\h^m�dhfbkkby�^h�
imkdZeZ�� qlh� wlhl� yaud�fh]� [ulv� ieh^hf� \hh[jZ`_gby
ih^ke_^kl\_ggh]h� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��
;_kkihjgh�� \�lZdhf� ih\_^_gbb� \� iheghc�f_j_� aZi_qZle_g
^mo�pbgbq_kdhc�g_ihqlbl_evghklb��kihkh[guc�\�bguo�kb�
lmZpbyo� ^Z\Zlv� \_kvfZ� mjh^eb\u_� ieh^u� �X��S_]eh\�
JhfZgu�B��BevnZ�b�?��I_ljh\Z���>ey�l_o��dlh�agZdhf�k�_]h
ljm^Zfb��hq_\b^gh�b�lh��qlh�hgb�dZd�ieh^�ih^ebggh]h�[h�
]hkeh\kdh]h�ih^oh^Z�d�k\h_c�l_fZlbd_�\uoh^yl�aZ�jZfdb
f_klZ�b�\j_f_gb�bo�kha^Zgby��:job\�G=��

Lhevdh� blh]� fh`_l� khq_lZlvky� k� gZa\Zgbyfb� \ j _ �
f _ g g ¦ o �hlj_adh\�\� wlhc�jheb�� kj��blh]b�iylbe_ldb�
Ijh[mx�ZgZebabjh\Zlv�him[ebdh\Zggu_�pbnju�ih�blh]Zf

�����b������]h^h\��MiikZevkdbc�dhjimk��
M� kbghgbfZ�bkoh^� \Ze_glghklv�bkoh^ghc� kblmZpbb� aZ�

ihegy_lky�h]jZgbq_gguf� djm]hf�gZa\Zgbc� kblmZpbc��hkh�
[_ggh� kblmZpbc� [hjv[u�� kj�� bkoh^� hi_jZpbb� �km^_[gh]h
jZa[bjZl_evkl\Z!��bkoh^�[hy��ih_^bgdZ��kjZ`_gby��^mweb�
fZlqZ�b�l��i�!��<�mklhcqb\hf�khq_lZgbb�bkoh^�^_eZ�^jm]b_
kbghgbfu�g_\hafh`gu�

Kbghgbfu�j_amevlZl�b�blh]�khq_lZxlky�k�hij_^_e_gbyfb
lbiZ�i_j\uc��ij_^\Zjbl_evguc��hdhgqZl_evguc�b�l�i���mdZ�
au\Zxsbfb�gZ� k h \ i Z ^ _ g b _ �beb� g _ k h \ i Z ^ _ �
g b _ �fhf_glZ� aZ\_jr_gby�kblmZpbb�b�fhf_glZ�hp_gdb�^h�
klb]gmlh]h� iheh`_gby� ^_e�� kj�� ?klv� i_j\uc� j_amevlZl� ²
gZeh`_gh�\_lh�gZ� aZdhg�h�\g_k_gbb�baf_g_gbc�\�dhgklblm�
pbx��JF�������������@Zl\Z�iha\hey_l�ih^\_klb�i_j\u_�blh�

]b��MiikZevkdbc�dhjimk���GZklZeZ�ihjZ�kihdhcgh]h�hkfuke_�
gby� ihemq_gguo� j_amevlZlh\�� ieZgbjh\Zgby� [m^msbo� bkke_�
^h\Zgbc�� gh� g_� ih^\_^_gby� ^Z`_� ij_^\Zjbl_evguo� blh]h\

�MiikZevkdbc�dhjimk���Ijb�wlhf�keh\hkhq_lZgb_�hdhgqZl_ev�
guc�j_amevlZl�^himkdZ_l�^\Z�hkfuke_gby��Z��j_amevlZl��dh�
lhjuc�m`_�g_�fh`_l�baf_gblvky��ihkdhevdm�bkoh^gZy�kblmZ�
pby�aZ\_jrbeZkv��[��j_amevlZl��dhlhjuc�m`_�ijh\_j_g�

J_amevlZl�khq_lZ_lky�lZd`_�k�ijbeZ]Zl_evgufb�hl^Ze_g�
guc�b�dhg_qguc��>ey�kbghgbfZ�blh]�khq_lZgby�k�ijbeZ]Z�
l_evguf�hl^Ze_gguc�g_\hafh`gu��Z�khq_lZgby�k�ijbeZ�
]Zl_evguf�dhg_qguc�\hafh`gu�lhevdh�\�khklZ\_�njZa_fu
\�dhg_qghf�blh]_�� kj��<�dhg_qghf�blh]_�hgZ� \g_keZ� k\hc
\deZ^�\�jZkrZlu\Zgb_�lhlZeblZjghc�kbkl_fu��:job\�G=��
:�magZ\�h[�wlhf�wdki_jbf_gl_��Jm^hevn�Kbdhjkdb�ihgZqZem
jZahaebeky��gh�ihlhf�j_rbe��qlh�\�dhg_qghf�blh]_�lZdhc
wdki_jbf_gl�fh`_l� hdZaZlvky� ihe_aguf� �:�� b� ;��Kljm�
]Zpdb_��@md�\�fmjZ\_cgbd_��

Kbghgbfu�j_amevlZl��ieh^�b�blh]�khq_lZxlky�k�ijbeZ]Z�
l_evgufb�� oZjZdl_jbamxsbfb� kl_i_gv� a Z i e Z g b j h �
\ Z g g h k l b�� h`b^Z_fhklb�blh]h\h]h�iheh`_gby�^_e��kj�
g_ij_^kdZam_fuc�j_amevlZl��<a\_rb\Zgb_�^Zeh�g_h`b^Zg�
guc�j_amevlZl�²����d]�aZ�kq_l�jhklZ��m^ebg_gby��dhkl_c
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�F�� ;me]Zdh\�� Kh[Zqv_� k_j^p_��� J_amevlZlu� wlbo� [_k_^
[ueb�g_h`b^Zggufb� �B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_�
gby�Omebh�Omj_gblh���L_kgh_�h[s_gb_�k�bgha_fpZfb�m`_
^Z\Zeh� k\hb� g_h`b^Zggu_� ieh^u� �<�� Dmgbg�� Qhdgmlu_��
Blh]�hdZaZeky�g_h`b^Zgguf�

Lhevdh� keh\h�j_amevlZl� khq_lZ_lky� k�ijbeZ]Zl_evgu�
fb� iheh`bl_evguc� b� hljbpZl_evguc�� mdZau\Zxsbfb� \
wlhf� kemqZ_� g_� gZ� hp_gdm�� Z� gZ� i h ^ l \ _ j ` ^ _ �
g b _ ��h i j h \ _ j ` _ g b _ �h`b^Zgbc�beb�]bihl_au��Kj�
Deygmkv�� _keb� gZr_� k\b^Zgb_� ijb\_^_l� d� iheh`bl_evghfm

j_amevlZlm�� ���� lh]^Z� y� kh]eZrmkv� ih^h`^Zlv�� g_^he]h

�<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\���i_j��K��BevbgZ���LZgvd_
y�kdZaZeZ��qlh[u�hg�fg_�iha\hgbe��dZd�koh^bl�gZ�ihqlZfl�
iheh`bl_evguc�eb�j_amevlZl�[m^_l�beb�hljbpZl_evguc�
\�kfuke_��l_e_]jZffZ�ijb^_l�beb�g_�ijb^_l��JJJ��

>ey� kbghgbfh\� j_amevlZl� b� blh]� oZjZdl_jgZ� khq_lZ_�
fhklv�k�hij_^_e_gbyfb��mdZau\Zxsbfb�gZ�kl_i_gv� \ Z ` �
g h k l b � ihemq_ggh]h�j_amevlZlZ��kj��Hkgh\ghc��ijbgpb�
ibZevguc��\Z`guc��ih[hqguc!�j_amevlZl��ijbgpbibZevguc

blh]�� hkgh\gu_� blh]b��<Z`g_crbc� blh]� wlh]h� i_jbh^Z
khklhbl�\�lhf��qlh�wdhghfbdZ�\ureZ�ba�ij_^djbabkgh]h
khklhygby��MiikZevkdbc�dhjimk��

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� h p _ g h q g u f b
ijbeZ]Zl_evgufb��Z�lZd`_�k�ijbeZ]Zl_evgufb��oZjZdl_jb�
amxsbfb� kl_i_gv� ` _ e Z l _ e v g h k l b � q_]h�e��� kj�
ohjhrb_� �[e_klysb_�� hr_ehfeyxsb_�� h[gZ^_`b\Zxsb_�
iehob_��fba_jgu_��g_ml_rbl_evgu_��ljZ]bq_kdb_!�j_amev�
lZlu��[e_klysbc��g_ml_rbl_evguc��ljZ]bq_kdbc!�blh]�
`_eZgguc� ieh^�� Ijb� wlhf� ^ey� kms_kl\bl_evgh]h� ieh^
oZjZdl_jgZ� khq_lZ_fhklv� k� hp_ghqgufb� hij_^_e_gbyfb�
y\eyxsbfbky� ke_^kl\b_f� jZklbl_evghc� f_lZnhju�� kj�
]hjvdb_��keZ^db_��hljZ\e_ggu_��y^h\blu_!�ieh^u�

Hij_^_e_gby� d� kbghgbfm� bkoh^� oZjZdl_jbamxl� _]h� \
i_j\mx�hq_j_^v�bf_ggh�k�lhqdb�aj_gby�kl_i_gb� ` _ e Z �
l _ e v g h k l b�� kj��[eZ]hijbylguc��[eZ]hihemqguc��kqZ�
kleb\uc�� jhdh\hc!� bkoh^�� GZ^_`^m� gZ� mki_rguc� bkoh^
wdki_jbf_glZ�\k_ey_l�lZd`_�lh�h[klhyl_evkl\h��qlh�\
gZrb�^gb�agZqbl_evgh�kmabeky�jZaf_j�©aZij_lguoª�����ahg
nhjfbjh\Zgby�k_j_[jbkluo�h[eZdh\��MiikZevkdbc�dhjimk��

>ey�g_]h�oZjZdl_jgu�lZd`_�khq_lZgby�k�ijbeZ]Zl_evgu�
fb�kf_jl_evguc�b�e_lZevguc��mdZau\Zxsbfb�gZ�lh��\�q_f
khklhye�j_amevlZl�

>ey�kbghgbfh\�^Zggh]h�jy^Z�lbibqgu�khq_lZgby�k�]eZ�
]heZfb��mdZau\Zxsbfb�gZ� ^ h k l b ` _ g b _ �gh\h]h�ih�
eh`_gby�^_e��Ijb� wlhf� khq_lZ_fhklv� dZ`^h]h�ba� kbghgb�
fh\�k�]eZ]heZfb�\�agZqbl_evghc�kl_i_gb�bg^b\b^mZevgZ�

>ey�kms_kl\bl_evgh]h�j_amevlZl��\�hlebqb_�hl�^jm]bo
kbghgbfh\�jy^Z��oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb�ihem�
qblv��^h[blvky��^Zlv��ijb\_klb� �d�j_amevlZlm���kj��Mkb�
eby�^Zeb�j_amevlZl��Ijh\_jdZ�\_jkbc�h[�m[bckl\_�Ie_r�
dh\Z�ih�fhlb\Zf�f_klb��j_\ghklb�beb�ba�dhjuklguo�ih�
[m`^_gbc� ihdZ� j_amevlZlh\� g_� ^ZeZ� �:��FZjbgbgZ��Kl_�
q_gb_� h[klhyl_evkl\��� Wlb� ^_ckl\by� ijb\_eb� d� gm`ghfm
�g_h`b^Zgghfm!�j_amevlZlm��Kf��lZd`_�ijbf_ju�np�

Blh]�beb�blh]b�\�i_j\mx�hq_j_^v�ih^\h^yl��kj��=h]hev�
Lheklhc�� >hklh_\kdbc� ]hlh\bebkv� d� kf_jlb�� [_kihdhb�
ebkv�� bkdZeb� kfukeZ�� ih^\h^beb� blh]b�� Z� wlb� ^h� dhgpZ
[ueb�hl\e_q_gu�l_dmsbfb�qZklghklyfb�Zjlbklbq_kdh]h
ijba\Zgby��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey� keh\Z� ieh^� oZjZdl_jgu� khq_lZgby� k� ]eZ]heZfb
ijbghkblv�b�²�j_`_�²�^Z\Zlv��kj��GZdhg_p��i_j_lbjZgb_

ihjhrdh\�� \a\_rb\Zgb_� h[eZlhd� gZ� lhqg_crbo� \_kZo� k
ijhajZqgufb� p_eemehb^h\ufb� qZr_qdZfb�� Z� lZd`_� \k_
_]h� k^_j`Zggh_� _\jhi_ckdh_� ihkemrZgb_� ijbg_keb� ieh^u

�<��:dk_gh\��H`h]���<h� \kydhf� kemqZ_�� _]h��Dbjh\Z�� iheb�
lbdZ�^ZeZ�ieh^u��:��Ju[Zdh\��>_lb�:j[ZlZ��

>ey�kbghgbfZ�ieh^� lbibqgu� lZd`_� khq_lZgby� k� ]eZ]h�
eZfb�ih`bgZlv��bkihevah\Zlv�b�\hkihevah\Zlvky��mdZau�
\Zxsbfb� gZ� b k i h e v a h \ Z g b _� q_]h�e�� Ijb� wlhf
]eZ]he�ih`bgZlv�khq_lZ_lky�lhevdh�k� wlbf�kbghgbfhf��Z
bkihevah\Zlv� b� \hkihevah\Zlvky�²� lZd`_� k� kbghgbfhf
j_amevlZl��kj��<k_�[ueh��\hey��q_klhex[b_��hl\Z]Z��jbkd�
klj_fe_gb_�d�ih[_^_�b�ihegh_�g_mf_gb_�aZdj_iblv�__��\hk�
ihevah\Zlvky�__�ieh^Zfb��:��Ju[Zdh\��>_lb�:j[ZlZ��

>ey� kbghgbfZ�bkoh^�oZjZdl_jgZ� khq_lZ_fhklv� k� ]eZ]h�
eZfb� j_rZlv�� ij_^hij_^_eylv�� kj�� <g_aZighklv� qZklh
j_rZ_l�bkoh^�[hy��:��<hedh\��Mjnbg�>`xk�b�_]h�^_j_\yg�
gu_� khe^Zlu���LZd� kemqbehkv�� qlh� gZ� imlb� ba�<jhpeZ\Z� \
IhagZgv� ����jZau]jZebkv�kh[ulby��ij_^hij_^_eb\rb_�bkoh^
[hjv[u��MiikZevkdbc�dhjimk���Ijb�wlhf�j_rZlv�khq_lZ_l�
ky�lhevdh�k�wlbf�kbghgbfhf��Z�ij_^hij_^_eylv�fh`_l�lZd�
`_�khq_lZlvky�k�kbghgbfZfb�j_amevlZl�b�²�j_`_�²�blh]�

Ij_^eh`gh�bf_ggu_� ]jmiiu� \� j_amevlZl_� b� \� blh]_

bf_xl�l_g^_gpbx�d�ij_\jZs_gbx�\�mklhcqb\u_�gZj_qgu_
\ujZ`_gby� kh� agZq_gb_f�� [ebadbf� d� �\� dhgp_� dhgph\���<
khklZ\_�wlbo�\ujZ`_gbc�e_dk_fu�j_amevlZl�b�blh]�bf_xl
hkeZ[e_ggu_� agZq_gby�� b� k_fZglbq_kdb_� jZaebqby� f_`^m
gbfb�qZklbqgh�mljZqb\Zxlky��Kj��Gh�lZdZy�g_l_jibfhklv
d�bghyauqguf�rdheZf�h[_jgmeZkv� \�j_amevlZl_� ebd\b^Z�
pb_c�b�[_ehjmkkdbo�rdhe�lh`_� �MiikZevkdbc�dhjimk���Hg
\hkdebpZe��²�DZd� wlh� ij_djZkgh�²� bf_lv� ohly� [u� ]hj�
klhqdm�kh[kl\_gghc�a_feb��<�j_amevlZl_�^jmavy�ih^Zjbeb
_fm� gZ�x[be_c� ]hjrhd� k� p\_lZfb� �K��>h\eZlh\��Kheh� gZ
,%0���<�j_amevlZl_�hdZaZehkv�� qlh� y� g_^h[j�� \� q_f�lh
h]jZgbq_g�b�g_�fh]m�klZlv�\ur_�k\hbo�ebqguo�g_ijbyag_c

�X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b���Qlh�`_�h[j_eZ�\

blh]_� bgl_eeb]_gpby"�<_^v� wlh� \� agZqbl_evghc� kl_i_gb
[eZ]h^Zjy�__�mkbebyf�ijbr_e�d�\eZklb�gug_rgbc��mkeh\gh
]h\hjy��ihkldhffmgbklbq_kdbc�j_`bf��:job\�G=���<�blh]_

i_j_\_jgmeb�ijbfmk�b�ijh^Z\beb�fbkdm��X��<ba[hj��:evl_j�
gZlb\Z�\_jrbgu�Dexq���>_lb�moh^yl��jh^bl_eb�mfbjZxl�
^jma_c�aZ[bjZxl�`_gsbgu��jZ[hlZ�\�blh]_�ij_\jZsZ_l�
ky�\�`bagv��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��

Djhf_�lh]h��ij_^eh`gh�bf_ggZy�]jmiiZ�\�j_amevlZl_
\� jy^_� mihlj_[e_gbc� y\ey_lky� ij_^eh]hf� kh� agZq_gb_f
ijbqbgu�beb�kihkh[Z��kj��Ba\_klgh�lZd`_��qlh�fbjh\Zy
wdhghfbdZ�ba�wg_j]_lbq_kdh]h�djbabkZ�\ureZ�\�j_amevlZ�
l_�iheblbdb�wg_j]hk[_j_`_gby��:job\�G=���<�j_amevlZl_
kdjuluo� fZg_\jh\� y� gZ[j_e� gZ� g__� \� kiZevg_� fZl_jb

�<��GZ[hdh\�� EheblZ��� K_cqZk� _klv� gZ^_`^Z� gZ� lh�� qlh
wlb�g_^hklZldb�[m^ml�ij_h^he_gu�\�j_amevlZl_�dhgdmjkZ
mq_[gbdh\�ih�fgh]bf�rdhevguf�ij_^f_lZf� �MiikZevkdbc
dhjimk���Kf��lZd`_�klZlvx�BA�A:���

Kms_kl\bl_evgh_�j_amevlZl��\�hlebqb_�hl�^jm]bo�kbgh�
gbfh\�jy^Z��mihlj_[ey_lky�\�jZagh]h�jh^Z� wdabkl_gpbZev�
guo�dhgl_dklZo� lbiZ�?klv�j_amevlZl��G_l�j_amevlZlZ�
[_a�j_amevlZlZ��B�\hl� �\Zf��j_amevlZl��J_amevlZl�gZ�
ebph�b�l��i��Kj��<klj_qZ�aZdhgqbeZkv�[_a�dZdh]h�eb[h�hsm�
lbfh]h�j_amevlZlZ��K_j]mgqbd��fhc�\gmd��g_�ihkemrZeky�²
b� \hl� \Zf� j_amevlZl�� \_lju� mg_keb� _]h� g_\_^hfh� dm^Z

�<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��
<_^v�b�kZfb�`_�agZeb�ihke_^kl\by������g_�ijb^Zeb��l_f�g_
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f_g__��agZq_gby�lhfm��qlh�agZeb�²�b�\hl��[m^vl_�ex[_a�
gu��j_amevlZl��:��DZ[Zdh\��Ihke_^gbc�]_jhc���J_amevlZl

gZebph� ²� O_jkhg_k� b� Dh\_gljb� \� jmbgZo� �<_g��?jhn__\�
<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��

�B� �Fbgmlu� ljb� hg� klmqZe� [_a� \kydh]h� j_amevlZlZ�
gZdhg_p� ]eZahd� \� \hjhlZo�hldjueky��b�fhjsbgbklh_� ebph
mklZ\behkv�gZ�RZoh\Z� �<��DZ\_jbg��>_\ylv�^_kyluo�km^v�
[u���HgZ�gbdh]^Z�g_�ijhy\eyeZ�bgl_j_kZ�d�_]h�kem`_[guf
^_eZf��aZ�\k_�]h^u�kh\f_klghc�`bagb�^Z`_�lhedhf�g_�mk\h�
beZ�� dZdmx� bf_ggh� jZ[hlm� hg� bkihegy_l�� _c� [ueb� \Z`gu
lhevdh�fZl_jbZevgu_�j_amevlZlu��jZaf_ju�ihemq_d��ij_�
fbc��e_q_[guo�ihkh[bc� �X��=hgqZjh\��Bg`_g_j�Debfh\��
Klbev�� ke_^kl\_ggh�� fh`gh� hij_^_eblv� dZd� j_amevlZl
\aZbfh^_ckl\by� ijb_fh\� bah[jZabl_evguo� k� ijb_fZfb
yaudh\ufb� �<��Oh^Zk_\bq��IZfylb�=h]hey���H[ty\e_gby�\
]Za_lZo�h[�h[f_g_�d\Zjlbju�gZ�Bgklblmlkdhc�mebp_�\�Db_\_
gZ� f_gvrmx� iehsZ^v� \�Fhkd\_� g_� ^Z\Zeb� gbdZdh]h� j_�
amevlZlZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���J_amevlZ�
lhf� khljm^gbq_kl\Z� dhgkljmdlhjh\� aZ\h^Z� b� mq_guo
F<LM� klZeh�ba]hlh\e_gb_� Z\lhfZlbq_kdbo�ebgbc�^ey�h[�
jZ[hldb� ^_lZe_c� dhf[ZcgZ� ©>hg�����ª� �MiikZevkdbc� dhj�
imk���Kh\f_klgu_�mkbeby�FboZbeZ�K_f_gh\bqZ�b�f_oZgbdZ
d�lhfm��qlh[u�ijb]hlh\blv�fZrbgu�d�[hx��^Zeb�dZdb_�lh
kljZggu_�j_amevlZlu��F��;me]Zdh\��;_eZy�]\Zj^by��

Lml� ihg_\he_� ih^\h^ylky� blh]b�� h[haj_\Z_lky� b� g_ba�
[_`gh� i_j_kfZljb\Z_lky� ijhreh_� �<�� Oh^Zk_\bq�� ;mgbg�
Kh[jZgb_� khqbg_gbc��� ²� GZkdhevdh� \u� m^h\e_l\hj_gu
blh]Zfb�wdki_jbf_glZ"�²�?keb�q_klgh��lh�mki_oh\�m�gZk
ihdZ�g_fgh]h� �MiikZevkdbc�dhjimk���<�k\hx�hq_j_^v��ij_�
ab^_gl�ihemqZ_l�ih�blh]Zf�\u[hjh\��ijhr_^rbo�ijb�[eZ]h�
ijbylghc�^ey�^_fhdjZlh\� jZkklZgh\d_� kbe��ih^^_j`dm� \_�
^msbo�iheblbq_kdbo�iZjlbc��Z�g_�fgbfuo�iheblbq_kdbo�\_�
ebqbg��:job\�G=���Q_j_idh\�khkeZeky�gZ�blh]b�j_n_j_g^mfZ
_s_������]h^Z��dh]^Z�]hjh`Zg_�h^h[jbeb�mijZa^g_gb_�jZch�
gh\� �JF�������������Wlh�g_imrdbgkdh_�gZqZeh�\�dhg_qghf
blh]_��dZd�dZ`_lky��\hah[eZ^Zeh�\�g_f��jZat_eh�_]h�kZfh]h
�B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���BlZd�� ih^�
\h^y� blh]b�� fh`gh� ml\_j`^Zlv�� qlh�� djhf_� l_o� kemqZ_\�
dh]^Z�lj_[mxlky�[hevrb_�mkbeby�b�lhqghklv�nbdkZpbb�^_�
lZeb�beb�jZ[hq_]h�bgkljmf_glZ��emqr_�\k_]h�bkihevah\Zlv
ijhklhc��^_r_\uc�b�gZ^_`guc�ig_\fhijb\h^� �MiikZevkdbc
dhjimk���B�\�blh]_�wlhl�kZfuc�Furdbg�\�lhl�`_�kZfuc�\_�
q_j�ijb�\uoh^_�ba�\Z]hgZ�f_ljh�ehfZ_l�k_[_�h[_�gh]b��Gm
wlh�`�gZ^h�lZd�gZiblvky���X��<ba[hj��AZ\ljZd�k�\b^hf�gZ
Wev[jmk��� Ij_^klhbl� ijhZgZebabjh\Zlv� ijbgpbibZevgu_
blh]b�lj_o�e_l�`bagb�b�jZ[hlu�\�mkeh\byo�i_j_kljhcdb��b
hkh[_ggh�i_j\uo�f_kyp_\�^_ckl\by�AZdhgZ�h�ij_^ijbylbb
�MiikZevkdbc�dhjimk��

Lhevdh�q_j_a�fgh]h�e_l�y�ihgye��qlh�ihlhfm�lh�hg�b�hdZ�
aZeky�g_� kehfe_gguf�^h� dhgpZ� k\hbo� ^g_c�� qlh� h[eZ^Ze
^Zjhf�ohjhrbo�dj_klvyg�b�[hevrbo�om^h`gbdh\�²�ba\e_�
dZlv�m^h\hevkl\b_�ba�kZfhc�jZ[hlu��Z�g_�`^Zlv�__�qZklh�h[�
fZgqb\uo� ieh^h\� �N�� BkdZg^_j�� EhrZ^v� ^y^b� DyaufZ��
<k_� wlh� ieh^u� mkbebc�� ij_^ijbgyluo� _s_� ijb� gZr_f
ijZ\e_gbb� �MiikZevkdbc�dhjimk���<he_x�h[klhyl_evkl\�hg
>Oh^Zk_\bq@�hdZaZeky�\�klhjhg_�hl�]eZ\guo�iml_c�jZa\blby
imrdbgbklbdb��b�\ke_^kl\b_�wlh]h�_]h�mkbeby�b�agZgby�^Z�
eb� f_g__� hsmlbfu_� ieh^u�� q_f� fh]eh� [ulv� ijb� ^jm]bo
mkeh\byo��B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���GZ
\lhjhc�kljZgbp_�\�e_\hf�m]em�\�kfZaZgghc�jZfd_�]eygme�gZ
g_]h�eukuc��k�[_amfgufb�g_ajyqbfb�]eZaZfb��k�ih\bkr_c

gb`g_c�q_exklvx�q_eh\_d��ieh^�om^h`_kl\_ggh]h� l\hj�
q_kl\Z�:evnj_^Z�;jhgkdh]h� �F��;me]Zdh\��Jhdh\u_� ycpZ��
Dh]^Z�lh�m�gZk�[_ah]h\hjhqgh�hl\_j]Zeb�_]h�bklhjbq_kdmx
j_Zevghklv�²�fbnbq_kdZy�nb]mjZ��ieh^�\hh[jZ`_gby�fgh�
]bo�ihdhe_gbc� �<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b���Gh
\k_�ihiuldb�^hklZlv�^_gv]b�gZ�ijh_a^�ih�<h_ggh�=jmabg�
kdhc�^hjh]_�beb�kh\_jr_ggh�g_�ijbghkbeb�ieh^h\��beb�^Z�
\Zeb�kj_^kl\Z��^hklZlhqgu_�ebrv�^ey�^g_\gh]h�ijhiblZgby
�B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���B�^ZqZ��b� ]h�
jh^��f_`^m�dhlhjufb�\u�f_q_l_kv�\k_�e_lh��²�ibr_l�mq_�
guc��²�ebrv�ieh^u�\Zr_]h�g_�\�f_jm�jZkkljh_ggh]h�\h�
h[jZ`_gby��KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\��

Y�� h^gZdh�� kqZkleb\�� qlh� f_^dhfbkkby� ijbagZeZ� _]h
�;jh^kdh]h!�g_]h^guf� d� \h_gghc� kem`[_�� ����BgZq_�bkoh^
fh]�[ulv�^ey�BhkbnZ�ieZq_\guf� �Y��=hj^bg��=b[_ev�ohjZ��
>GZ�dZjl_@�djZkgufb�djm`dZfb�[ueb�hlf_q_gu�imklu_�f_k�
lZ�� ]^_� ^he`gZ� [ueZ� klhylv� Zjlbee_jby� �j_rZ\rZy� bkoh^
[hy�� �<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���Hl�ijhba\h^kl�
\_ggh]h� ljZ\fZlbafZ� kh� kf_jl_evguf� bkoh^hf� gZb[he__
agZqbl_evgu_�ihl_jb�g_k_l�gZk_e_gb_�k_\_jh�\hklhqguo�l_j�
jblhjbc��]^_�qZklh�bkihevamxl�\j_f_ggu_�dhglbg]_glu�jZ�
[hlZxsbo� �:job\� G=��� KgZqZeZ� hi_jZpby� b� ihegZy� g_ih�
^\b`ghklv� ih\j_`^_gghc� jmdb�� aZl_f� ^ebl_evgu_� aZgylby
e_q_[ghc�nbadmevlmjhc�����b��ijb�kZfhf�[eZ]hijbylghf�bk�
oh^_�� _s_� f_kyp�^jm]hc� h]jZgbq_ggZy� nmgdpby� ljZ\fbjh�
\Zgghc� jmdb� �MiikZevkdbc� dhjimk��� Ihwlhfm� bkoh^� wlhc
[hjv[u�k�iZjeZf_glhf�[m^_l�\h�fgh]hf�aZ\bk_lv�hl�lh]h��dZd
ih\_^_l� k_[y� \� wlbo� h[klhyl_evkl\Zo� gZjh^� �:job\�G=���B
_s_�\�wlh�mljh�\k_�fh]eh�dhgqblvky�lboh��Gh�\ukhdb_�]_g_�
jZeu��kh[jZ\rb_ky�\�D_g]bj_��kqblZeb�[u�lZdhc�bkoh^�k\h�
bf�ihjZ`_gb_f��:��Khe`_gbpug��:jobi_eZ]�=ME:=���²�Gh
dZd�\u�^mfZ_l_��I_lj�>fbljbq"�<u�^mfZ_l_��qlh�fh`_l�[ulv
[eZ]hihemqgh"� ²� <k_� ^Zggu_� aZ� [eZ]hihemqguc� bkoh^
�E��G��Lheklhc��:ggZ�DZj_gbgZ���Wlh�\k_�jZ\gh��dZd�_keb�\u
\ajhkeh]h�q_eh\_dZ�ihijhkbl_�kijh]ghabjh\Zlv�bkoh^�b]ju�\
©Fhjkdhc�[hcª�f_`^m�iylbdeZkkgbdZfb� �:job\�FD���<�ih�
ke_^gbc�jZa��m_a`Zy�ba�Fhkd\u����fZjlZ������]h^Z��hg�_s_�k
^hjh]b� ijbkeZe� hldjuldm� k� ijhkv[hc� ba\_klblv� h[� bkoh^_
h^gh]h�^_eZ��dZkZ\r_]hky�f_gy��<��Oh^Zk_\bq��Fmgb���<�bkoh�
^_� ij_^klhys_]h� kh\_sZgby� hgZ�� \ijhq_f�� g_� khfg_\ZeZkv
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��

�:G:E� ��\u\h^��>d�blh]m@��jZa\yadZ���>d�bkoh^m@��dhg_p�
nbgZe����^_ckl\b_��e_dZjkl\Z���ke_^kl\b_�����ihke_^kl\b_�

��>?J� ��j_amevlZlb\guc�� ieh^hl\hjguc�� ijh^mdlb\�
guc��wnn_dlb\guc��^_ckl\_gguc��j_amevlbjmxsbc��blh]h�
\uc��wnn_dlb\gh��j_amevlZlb\gh��ieh^hl\hjgh��ijh^mdlb\�
gh��[_aj_amevlZlgh��[_kieh^gh��\�j_amevlZl_�>\�j_amevlZl_
Z\Zjbb@��\ke_^kl\b_��ih^ulh`blv��jZa]��ih^[blv�[Z[db�

�;B;E� ��H��X��;h]mkeZ\kdZy��B��;��E_\hglbgZ��AZ^m�
fZ_fky�h�ihke_^kl\byo����Ljm^u�f_`^mgZjh^gh]h�k_fbgZjZ
>bZeh]������ih�dhfivxl_jghc�ebg]\bklbd_�b�__�ijbeh`_�
gbyf�� Lhf� ���:dkZdh\h�� ������K�� ��±����H��X�� ;h]mkeZ\�
kdZy��B��;��E_\hglbgZ��Ih^\_^_gb_�blh]h\�\�jmkkdhf�yaud_���
Eh]bq_kdbc�ZgZeba�yaudZ��K_fZglbdZ�gZqZeZ�b�dhgpZ��F��
������K����±����:��D��@hedh\kdbc��E_dkbdZ�p_e_khh[jZaghc
^_yl_evghklb� ���FZrbgguc�i_j_\h^�b�ijbdeZ^gZy�ebg]\b�
klbdZ��<ui�����F�������� >H��;���B��E�@

J?AMEVL:L �

J?IML:PBY�� moh^ys�� beb� dgb`g�� J?GHF?��BFY� ��
KE:<:��� �mklhy\rZyky�h[sZy�hp_gdZ�q_eh\_dZ�beb�hj]Z�
gbaZpbb�kh�klhjhgu�dZdhc�e��]jmiiu�ebp��
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<kx�`bagv�hg�^jh`Ze�aZ�k\hx�j_imlZpbx��Gh\h_�agZ�
dhfkl\h�e_]dh�fh]eh�ih\j_^blv�_]h�j_ghf_��Hg�khklZ\be
k_[_�bfy�i_j_\h^Zfb�ba�ZjZ[kdbo�ihwlh\��H[�wlhc�]hklb�
gbp_�reZ�^mjgZy�keZ\Z�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�:<LHJBL?L���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���lbi� hp_gdb� �bfy� \k_]^Z� \ujZ`Z_l� iheh`b�
l_evgmx� hp_gdm�� keZ\Z� ²� ex[mx��� ���kihkh[ghklv� \ujZ�
`Zlv�hp_gdm�ih�mfheqZgbx��_x�h[eZ^Zxl�kbghgbfu�j_im�
lZpby��j_ghf_��bfy��ijbq_f�j_imlZpby�fh`_l� \ujZ`Zlv
ex[mx� hp_gdm�� Z� j_ghf_� b� bfy� ²� lhevdh� iheh`bl_ev�
gmx��� ���lbi�hp_gb\Z_fh]h�h[t_dlZ� �j_imlZpby�b�j_ghf_
fh]ml�[ulv�m�q_eh\_dZ�b�hj]ZgbaZpbb��bfy�²�ij_bfms_kl�
\_ggh� m� q_eh\_dZ�� keZ\Z�²� m� q_eh\_dZ�� hj]ZgbaZpbb� beb
ex[h]h�f_klZ��ihk_sZ_fh]h�ex^vfb��kj��H[�wlhf�imkluj_
reZ�g_^h[jZy�keZ\Z������Zki_dl��ih�dhlhjhfm�h[t_dl�hp_gb�
\Z_lky� �bfy�mihlj_[ey_lky��ij_`^_�\k_]h��dh]^Z�j_qv�b^_l
h�ijhn_kkbhgZevguo�dZq_kl\Zo�q_eh\_dZ��keZ\Z�ij_^iheZ�
]Z_l�fhjZevgu_�dZq_kl\Z��ih\_^_gb_�q_eh\_dZ��� ���dhebq_�
kl\_ggZy�oZjZdl_jbklbdZ� km[t_dlZ�hp_gdb� �keZ\Z�ij_^ih�
eZ]Z_l� gZb[he__� rbjhdmx� ]jmiim� ebp��� ���ihklhygkl\h
hp_gdb�� ij_\jZs_gb_� __� \� k\h_]h� jh^Z� yjeud� gZ� ^Zgghf
h[t_dl_� �gZb[he__� oZjZdl_jgh� ^ey� j_ghf_� b� bf_gb��
���jhev� kZfh]h� hp_gb\Z_fh]h� h[t_dlZ� \� nhjfbjh\Zgbb
fg_gby�gZ� _]h� kq_l� �bfy� kha^Z_lky�kZfbf�h[t_dlhf��l��_�
q_eh\_dhf�� Z� keZ\Z� ²� ex^vfb�� h[km`^Zxsbfb� ^Zgguc
h[t_dl��� ���ijhp_kk�nhjfbjh\Zgby�hp_gdb� �keZ\Z�ij_^ih�
eZ]Z_l� fgh]hdjZlgh_� h[km`^_gb_� ^Zggh]h� h[t_dlZ�� ih^�
l\_j`^_gb_�keh`b\r_cky�hp_gdb�\k_�gh\ufb�nZdlZfb��

J_imlZpby�²�gZb[he__�h[sbc�kbghgbf�jy^Z��Hg�mihl�
j_[ey_lky�^ey�h[hagZq_gby�dZd�iheh`bl_evghc��lZd�b�hljb�
pZl_evghc� h p _ g d b �h[t_dlZ��kj��M�g_]h�[_amij_qgZy�j_�
imlZpby��gZ�g_]h�fh`gh�hklZ\blv�^hf�b�M� g_]h�hq_gv
khfgbl_evgZy� j_imlZpby�� y� g_� ohqm�� qlh[u� fhy� ^hqv
ijh\h^beZ�k�gbf�\j_fy�

Ih� m f h e q Z g b x � kbghgbf� j_imlZpby� lZd`_� fh�
`_l�h[hagZqZlv�dZd�iheh`bl_evgmx��lZd�b�hljbpZl_evgmx
hp_gdm��kj��K�_]h�j_imlZpb_c�_fm�g_q_]h�[hylvky�beb�K�_]h
j_imlZpb_c�_fm�emqr_�g_�\ukh\u\Zlvky��Bf_ggh�ihwlhfm
^Zggh_� keh\h�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\� jy^Z�� k\h�
[h^gh�mihlj_[ey_lky�\�\hijhkZo��kj��DZdZy�m�g_]h�j_imlZ�

pby"� ijb� khfgbl_evghklb� beb� g_\hafh`ghklb� ""DZdh_� m
g_]h�j_ghf_"��
DZdh_�m�g_]h�bfy"��
DZdZy�m�g_]h�keZ\Z"

<� hlebqb_� hl� keh\Z� j_imlZpby�� _]h� [eb`Zcrbc� kbgh�
gbf� j_ghf_� h[uqgh� ij_^iheZ]Z_l� i h e h ` b l _ e v �
g m x� hp_gdm��kj��M�gh\h]h�km^vb�[ueh�[_amij_qgh_�j_gh�
f_��Ijbf_ju�lbiZ�Hg�\�ijbklmi_�ls_keZ\by�kq_e�g_h[oh�
^bfuf� ih^^_j`Zlv� k\h_� khfgbl_evgh_� j_ghf_� ^bkdmk�
kbhg_jZ��:��b�;��Kljm]Zpdb_��<lhjh_�ijbr_kl\b_�fZjkbZg�
\�kh\j_f_gghf�yaud_�\hkijbgbfZxlky�dZd�g_klZg^Zjlgu_�
<�l_o�dhgl_dklZo��dh]^Z�ih�mfheqZgbx�j_imlZpby�h[hagZ�
qZ_l�iheh`bl_evgmx�hp_gdm�h[t_dlZ��wlhl�kbghgbf�fZdkb�
fZevgh�k[eb`Z_lky�kh�keh\hf�j_ghf_��kj��Hg�hq_gv�^hjh�
`bl�k\h_c�j_imlZpb_c��k\hbf�j_ghf_!�

J_imlZpb_c�h[eZ^Zxl�ex^b��kf��np���Z�lZd`_�hj]ZgbaZ�
pbb��kj��M�wlh]h�[ZgdZ�m`_�keh`beZkv�ohjhrZy�j_imlZ�

pby��Kbghgbf� j_ghf_� h[uqgh� mihlj_[ey_lky�� dh]^Z� j_qv
b^_l� h� ex^yo�� kj�� j_ghf_� mq_gh]h� ijb� g_dhlhjhc� g_klZg�
^Zjlghklb�j_ghf_�[ZgdZ�

Bkihevamy� keh\h� j_imlZpby�� fh`gh� h l ^ _ e v g h
hp_gb\Zlv� i j h n _ k k b h g Z e v g m x� � khpbZevgmx

^_yl_evghklv� q_eh\_dZ� b� _]h� f h j Z e v g u _ � dZq_kl\Z�
kj��G_kdhevdh�e_l�[_amij_qghc�ijZdlbdb�kha^Zeb�_fm�j_im�
lZpbx�ohjhr_]h�objmj]Z�b�<�fheh^hklb�m�g_]h�[ueZ�j_im�
lZpby� kdZg^ZebklZ�� J_ghf_� ij_^iheZ]Z_l� _ ^ b g m x
hp_gdm�ijhn_kkbhgZevguo�b�fhjZevguo�dZq_kl\�q_eh\_dZ�
kj��M�mijZ\eyxs_]h�gZrbf�[Zgdhf�²�hlebqgh_�j_ghf_�

?s_�h^gZ�hkh[_gghklv�kbghgbfZ�j_ghf_�khklhbl�\�lhf�
qlh�wlh�²�keh\h�dgb`gh]h�yaudZ��qZklh�bkihevam_fh_�dZd
kj_^kl\h�kha^Zgby� b j h g b q _ k d h ] h �wnn_dlZ��<�mkl�
ghc�j_qb�wlh�fh`_l�ih^q_jdb\Zlvky�gZjhqbluf�ijhbag_k_�
gb_f�keh\Z�dZd�nhg_lbq_kdb�hk\h_ggh]h�²�k�fy]dbfb�kh�
]eZkgufb�j��b�f���j�_ghf�_��²�beb�`_��gZh[hjhl��k�bkihev�
ah\Zgb_f� nhg_lbdb� aZbfkl\h\Zgbc� �jwghfw��� qlh� kem`bl
kihkh[hf�i_j_^Zqb�gZkf_reb\h]h�beb�^Z`_�ij_ajbl_evgh�
]h�hlghr_gby�d�h[km`^Z_fhfm�h[t_dlm�

Kbghgbf� bfy�� \� hlebqb_� hl� j_imlZpbb�� gh� ih^h[gh
j_ghf_�� ij_^iheZ]Z_l� i h e h ` b l _ e v g m x � hp_gdm
h[t_dlZ�� GhjfZevgh� ^h[jh_� �q_klgh_!� bfy�� gh� g_\ha�
fh`gh� 
iehoh_�bfy�� \� \ukdZau\Zgbb�Wlh� mq_guc� k�bf_�
g_f� ih^jZamf_\Z_lky� iheh`bl_evgZy� hp_gdZ� q_eh\_dZ�
Kbghgbf� bfy� mihlj_[ey_lky� ij_bfms_kl\_ggh� lh]^Z�
dh]^Z� j_qv� b^_l� h� e x ^ y o� � ijbq_f� hp_gb\Zxlky� bo
i j h n _ k k b h g Z e v g u _ � dZq_kl\Z�� kj�� E_gbg� g_
gm`^Zeky�gb�\�dZdhf�ebl_jZlmjghf�aZjZ[hld_�����i_qZlZe
b�ibkZe�lhevdh�lh��qlh�fh]eh�kha^Zlv�_fm�ebl_jZlmjgh_

bfy��:��Khe`_gbpug��:jobi_eZ]�=ME:=���J_`_�bfy�mihl�
j_[ey_lky��dh]^Z�hp_gb\Zxlky�fhjZevgu_�dZq_kl\Z�q_eh\_�
dZ�� kj�� <klmib\� \� b]jm�� hg� jbkdh\Ze� ij_`^_� \k_]h� k\hbf
^h[juf�bf_g_f��:gZeh]bqguf�h[jZahf�fh]ml�hp_gb\Zlvky
b� h j ] Z g b a Z p b b� �_keb�ba�dhgl_dklZ�ykgh��qlh�j_qv
b^_l� h[� hp_gd_� kdhj__� gjZ\kl\_gghc� klhjhgu� ^_eZ��Kj�
Rmf��ih^gyluc�\hdjm]�jZkljZlu��ih^hj\Ze�^h[jh_�bfy
dem[Z�ijb�kljZgghf�"M�wlh]h�dem[Z��[ZgdZ!�^h[jh_�bfy�

KeZ\Z�ij_^iheZ]Z_l� e x [ m x �hp_gdm�h[t_dlZ��h^gZ�
dh�hljbpZl_evgmx�qZs_��q_f�iheh`bl_evgmx��kj��h[uqgh_
^mjgZy�keZ\Z�ijb�ke_]dZ�f_g__�oZjZdl_jghf�^h[jZy�keZ\Z�
<�yaud_�;,;�\_dZ�wlhl�kbghgbf�ih�mfheqZgbx�h[hagZqZe�hl�
jbpZl_evgmx�hp_gdm��Kj��:o��^mjZqhd��^mjZqhd��²�ijh^he�
`ZeZ�:jbgZ�I_ljh\gZ�\k_�eZkdh\__�b�eZkdh\__��²�ohlv�[u
lu�ih^mfZe��dZdZy�q_j_a�l_[y�ijh�fZlv�keZ\Z�ihc^_l�����
KdZ`ml��qlh�b�g_�dhjfbeZ�lh��b�g_�h^_\ZeZ�lh��F��?��KZe�
ludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� <k_� hgb� djm]hf�fh�
r_ggbdb��Z�gZ�gZk� keZ\Z� �:��Hkljh\kdbc��F:K���<� kh\j_�
f_gghf� yaud_� lZdb_� \ukdZau\Zgby� \hkijbgbfZxlky� dZd
mklZj_\rb_�

Kbghgbf� keZ\Z�ijbf_gbf�b�d�q_eh\_dm��b� d�hj]ZgbaZ�
pbb��kj��H�g_f�reZ�keZ\Z�^jZqmgZ�b�omeb]ZgZ��Wlh�dZabgh
ihevah\Zehkv� g_^h[jhc� keZ\hc�� H^gZdh� \� h[hbo� kemqZyo
j_qv� b^_l� g_� h� ijhn_kkbhgZevghc� ^_yl_evghklb�� q_eh\_d
hp_gb\Z_lky�k�lhqdb�aj_gby� f h j Z e b� �Z�h[�hj]ZgbaZpbb
]h\hjblky�� qlh� k� ex^vfb�� __� ihk_sZxsbfb�� ijhbkoh^bl
g_qlh�iehoh_��^Z`_� k l j Z r g h _� �<�k\yab�k�wlbf�kbgh�
gbf�keZ\Z��\�hlebqb_�hl�^jm]bo�qe_gh\�jy^Z��qZklh�bkihev�
am_lky�^ey�hp_gdb�ex[h]h� f _ k l Z� �ihk_sZ_fh]h�ex^v�
fb��_keb�lZf�k�gbfb�kemqZ_lky�qlh�lh�g_ohjhr__��kj��E_k
ihevah\Zeky�^mjghc�keZ\hc�

J_imlZpby��j_ghf_��bfy�b�keZ\Z�dZd�mklhy\rZyky�h[sZy
hp_gdZ�h[t_dlZ�nhjfbjm_lky�^hklZlhqgh�[hevrhc�]jmiihc
ebp��H^gZdh�j_imlZpby�fh`_l�[ulv�kha^ZgZ�b�hlghkbl_evgh
g _ f g h ] h q b k e _ g g h c � �ohly� b� g_� kebrdhf� fZ�
e_gvdhc��]jmiihc�ebp��LZd��\hafh`gh�\ukdZau\Zgb_�<�k_fv_
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aZ�gbf�aZdj_ibeZkv�j_imlZpby�g_m^ZqgbdZ��_keb�j_qv�b^_l
h�k_f_cghf�deZg_��Z�g_�h�k_fv_�\�madhf�kfuke_�keh\Z��J_�
ghf_� \k_]^Z� ij_^iheZ]Z_l� hp_gdm� q_eh\_dZ� kh� klhjhgu
\ k _ ] h �djm]Z�ebp��kj_^b�dhlhjuo�hg�\jZsZ_lky��ih�wlhc
ijbqbg_�khfgbl_evgh� ""<�klm^_gq_kdhc�kj_^_�m�g_]h�[ueh
[_amij_qgh_� j_ghf_�� ohly� kh\_jr_ggh� ghjfZevgh� M� g_]h
[ueh�[_amij_qgh_�j_ghf_��Bfy�ih^jZamf_\Z_l�hp_gdm�q_�
eh\_dZ��beb�^jm]h]h�h[t_dlZ��^hklZlhqgh�rbjhdbf��ijbq_f
g _ a Z f d g m l u f �djm]hf�ex^_c��dhlhju_�lZd�beb�bgZ�
q_�agZxl�h�^_yl_evghklb�^Zggh]h�q_eh\_dZ��kj��Wlh�mq_guc
k�fbjh\uf�bf_g_f��KeZ\Z��k[eb`Zykv�k�j_imlZpb_c��ij_^�
iheZ]Z_l�hp_gdm�h[t_dlZ�ex[hc�g_�kebrdhf�fZe_gvdhc�]jmi�
ihc�ebp��dZd�aZfdgmlhc��lZd�b�g_aZfdgmlhc��kj��GZ�nZdmev�
l_l_�m�g_]h�[ueZ�keZ\Z�dhfibeylhjZ�b�]jZnhfZgZ��M�;_j�
fm^kdh]h� lj_m]hevgbdZ� lZdZy� keZ\Z�� qlh� fZeh� gZc^_lky
hohlgbdh\�ijh\h^blv�lZf�]_hnbabq_kdb_�bkke_^h\Zgby�

Hp_gdb��h[hagZqZ_fu_�kbghgbfZfb�j_imlZpby��j_ghf_
b� bfy�� \hkijbgbfZxlky� dZd� kha^Zggu_� kZfbf� q _ e h �
\ _ d h f� �kj��Hg�kha^Ze�k_[_�j_imlZpbx��j_ghf_!�b^_�
Zevgh]h�jmdh\h^bl_ey��Hg�khklZ\be�k_[_�bfy�ljm^Zfb�ih
fhe_dmeyjghc�[bheh]bb�ijb�khfgbl_evghklb� ""kha^Zlv�dh�
fm�eb[h�j_imlZpbx��j_ghf_��bfy!��KeZ\Z��gZijhlb\��\hk�
ijbgbfZ_lky� dZd� kha^ZggZy� e x ^ v f b� � hp_gb\Zxsbfb
^Zgguc� h[t_dl��Kj��@mjgZebklu� kha^Zeb� _fm� keZ\m� ih�
djh\bl_ey�fheh^uo�lZeZglh\�ijb� khfgbl_evghklb� ""kh�
a^Zlv�k_[_�keZ\m�ihdjh\bl_ey�fheh^uo�lZeZglh\�

<k_�kbghgbfu�jy^Z�h[hagZqZxl�hp_gdm�h[t_dlZ��khojZ�
gyxsmxky� aZ� gbf� gZ� ijhly`_gbb� \_kvfZ� ^ e b l _ e v �
g h ] h �\j_f_gb��H^gZdh�j_imlZpby��\�hlebqb_�hl�j_ghf_�
h[eZ^Z_l�kihkh[ghklvx�baf_gylvky��kj��ghjfZevgh_�?]h�j_�
imlZpby�baf_gbeZkv�\�kqblZggu_�^gb�ijb�g_\hafh`ghklb

?]h�j_ghf_�baf_gbehkv�\�kqblZggu_�^gb��;eZ]h^Zjy�wlh�
fm�j_ghf_�fukeblky�dZd�k\h_]h�jh^Z�yjeud�h[t_dlZ��Bfy
\� wlhf� hlghr_gbb� k[eb`Z_lky� k� j_ghf_�� b� lh� b� ^jm]h_
fh`gh�ijbh[j_klb�beb�ihl_jylv��gh�g_evay�baf_gblv�

KeZ\Z�kh^_j`bl�mdZaZgb_�gZ� i j h p _ k k �nhjfbjh\Z�
gby�hp_gdb��gZ�fgh]hdjZlgh_�h[km`^_gb_�^Zggh]h�h[t_dlZ�
j_]meyjgh_�ih^l\_j`^_gb_�h[s_]h�fg_gby�h�g_f�gh\ufb
nZdlZfb��Wlh� k\hckl\h�ijhy\ey_lky� \� khq_lZ_fhklb� kbgh�
gbfZ�k�^bgZfbqgufb�]eZ]heZfb�b�kms_kl\bl_evgufb��kj�
<�gZr_f�^\hj_�h�g_f�b^_l�^mjgZy�keZ\Z��AZ�wlbf�m]jxfuf�
g_ex^bfuf�q_eh\_dhf�lygmeky�re_cn�g_^h[jhc�keZ\u�

IJBF?Q:GB?��Hkgh\gZy�e_dk_fZ�keh\Z�bfy�²�bfy���²
ij_^klZ\e_gh�\�dhgl_dklZo�lbiZ�Jh^bl_eb�^he]h�\u[bjZeb�bfy
[m^ms_fm� j_[_gdm�� <� jy^_� dhgl_dklh\� \hafh`gu� h[_� bgl_j�
ij_lZpbb� bf_gb�� kj�� <� gZke_^kl\h� _fm� ^hklZehkv� lhevdh
]hj^h_� bfy� B\e_\uo�� G_dhlhju_� ebpZ� ba� _]h� hdjm`_gby�
ijbdju\Zykv� _]h� bf_g_f� b� iheh`_gb_f�� aZgbfZebkv� kZfufb
ij_^hkm^bl_evgufb� ^_eZfb� ²� \iehlv� ^h� \ufh]Zl_evkl\Z
�<��Oh^Zk_\bq��=hjvdbc��

Kbghgbf� bfy� mihlj_[ey_lky� f_lhgbfbq_kdb� \� agZq_gbb
�q_eh\_d�k�bf_g_f���kj��]hgylvky�aZ�bf_gZfb�

�N� �Keh\h� j_imlZpby� ^himkdZ_l� mihlj_[e_gb_� \
nhjf_�FG��kj��<Zrb�j_imlZpbb�g_�ihkljZ^Zxl��>ey�hk�
lZevguo�kbghgbfh\�jy^Z�lZdh_�mihlj_[e_gb_�g_\hafh`gh�

�D� �<k_�kbghgbfu�bf_xl�q_luj_�k_fZglbq_kdbo�ZdlZg�
lZ�� km[t_dl� hp_gdb� �dlh� hp_gb\Z_l��� h[t_dl� hp_gdb� �dh]h
beb� qlh� hp_gb\Zxl��� kh^_j`Zgb_� hp_gdb� �iheh`bl_evgZy
beb�hljbpZl_evgZy��b�Zki_dl�hp_gdb��dZdhc�bf_ggh�Zki_dl
^_yl_evghklb�h[t_dlZ�hp_gb\Z_lky��

<Ze_glghklv� k m [ t _ d l Z �hp_gdb�fh`_l�aZihegylvky
m�kbghgbfZ�j_imlZpby�dhgkljmdpbyfb�kj_^b���FG�JH>�

\�kj_^_���FG�JH>��\�djm]Zo���FG�JH>��Z�lZd`_�khq_lZ�
gbyfb�\�lZdhc�lh�kj_^_��\�lZdbo�lh�djm]Zo��k�hij_^_e_gb�
_f�ijb�kms_kl\bl_evghf��kj��_]h�j_imlZpby�kj_^b�dhee_]

�\� kj_^_� Zjlbklh\�� \� djm]Zo� ^biehfZlh\�� \� Zjlbklbq_�
kdhc�kj_^_��\�^biehfZlbq_kdbo�djm]Zo!�

K m [ t _ d l � hp_gdb� k\h[h^gh� \ujZ`Z_lky� lZd`_� ijb
kbghgbfZo�j_imlZpby�b�keZ\Z��_keb�_]h�h[hagZq_gb_�kbg�
lZdkbq_kdb� ih^qbgy_lky� kdZam_fhfm��Wlhl� ZdlZgl� hnhjf�
ey_lky�ehdZlb\gufb�ij_^eh`gh�bf_ggufb�]jmiiZfb�lbiZ
kj_^b���FG�JH>� �Kj_^b�h^ghdmjkgbdh\�m�g_]h�[ueZ�j_im�
lZpby��keZ\Z!�oZg`b���\���IJ� �<�klm^_gq_kdhc�]jmii_�m
g_]h�[ueZ�j_imlZpby�klmdZqZ��<�gZr_f�]hjh^_�h�g_f�reZ
^mjgZy�keZ\Z���gZ���IJ��GZ�nZdmevl_l_�m�g_]h�[ueZ�ohjh�
rZy�j_imlZpby��GZ�MdjZbg_�h[�wlhc�k_dl_�oh^beZ�^mjgZy

keZ\Z��� m� �� JH>� �Hg� ihevah\Zeky� ohjhr_c� j_imlZpb_c� m
klm^_glh\��M� gZk� hg� ihevah\Zeky� g_^h[jhc� keZ\hc���Ijb
kbghgbf_�bfy�wlhl�ZdlZgl�fh`_l�\ujZ`Zlvky�kh]eZkh\Zg�
guf�ijbeZ]Zl_evguf� �fbjh\h_�bfy��kf��K���Z�lZd`_�]jmi�
ihc�\��gZ!���IJ��<�Jhkkbb��gZ�Jh^bg_!�m�g_]h�[ueh�bfy��

M�^jm]bo�kbghgbfh\�\Ze_glghklv� k m [ t _ d l Z �hp_g�
db�g_�j_Zebam_lky�

<Ze_glghklb� h [ t _ d l Z�� k h ^ _ j ` Z g b y � b
Z k i _ d l Z �fh]ml�aZihegylvky�m�\k_o�kbghgbfh\�jy^Z�

Hkh[_gghklvx�kbghgbfh\�bfy�b�keZ\Z�y\ey_lky�h[yaZ�
l_evgh_� h ^ g h \ j _ f _ g g h _ �aZiheg_gb_�ih�f_gvr_c
f_j_�^\mo�\Ze_glghkl_c��h[t_dlZ�b�kh^_j`Zgby�beb�h[t_dlZ
b�Zki_dlZ��<�kemqZ_�aZiheg_gghklb�lhevdh�ihabpbb�h[t_dlZ
j_Zebamxlky�^jm]b_�e_dk_fu�wlbo�keh\�²�bfy���b�keZ\Z���

<Ze_glghklv� h [ t _ d l Z � hp_gdb� m� kbghgbfh\� j_im�
lZpby�b�bfy�aZihegy_lky�kms_kl\bl_evguf�\�nhjf_�JH>�
mihlj_[e_gguf� j_n_j_glgh�� beb� ijbly`Zl_evguf� f_klh�
bf_gb_f�� kj�� j_imlZpby�B\Zgh\Z� �gZr_]h� mqbl_ey!�� __

j_imlZpby��^h[jh_�bfy�B\Zgh\Z��gZr_]h�mqbl_ey!��l\h_
^h[jh_� bfy��LZ�`_� \Ze_glghklv� m� kbghgbfZ� j_ghf_� ghj�
fZevgh� aZihegy_lky� ijbly`Zl_evguf�f_klhbf_gb_f�� kj�
_]h� j_ghf_� b� f_g__� h[uqgh_� j_ghf_� B\Zgh\Z� �gZr_]h
mqbl_ey!�

H[hagZq_gb_� h [ t _ d l Z �hp_gdb�ijb�ex[hf�kbghgb�
f_�^Zggh]h�jy^Z�fh`_l�kbglZdkbq_kdb�aZ\bk_lv�hl� k d Z �
a m _ f h ] h� �ijbgbfZy�\�wlhf�kemqZ_�nhjfm�m���JH>��kj�
M�g_]h��[ueZ��aZ\b^gZy�j_imlZpby��M�g__��[ueh��[_amij_q�
gh_�j_ghf_��M�g__� �[ueh��q_klgh_�bfy��M�gbo� �[ueZ��^mj�
gZy� keZ\Z��M� kbghgbfZ� keZ\Z�\Ze_glghklv�h[t_dlZ�fh`_l
djhf_�lh]h�aZihegylvky�]jmiihc�h���IJ��ijbq_f�\h�njZa_
hgZ�aZgbfZ_l�klZg^Zjlgmx�ihabpbx�\�gZqZe_�ij_^eh`_gby�
kj��H�g_f�reZ�g_^h[jZy�keZ\Z��L_f�kZfuf�h[t_dl�hp_gdb
\k_]^Z�ihiZ^Z_l�\�l_fm�\ukdZau\Zgby�

<Ze_glghklv� k h ^ _ j ` Z g b y �m�\k_o�kbghgbfh\�j_Z�
ebam_lky�kh]eZkh\Zgghc�nhjfhc�ijbeZ]Zl_evgh]h��kj��ohjh�
rZy� j_imlZpby�� [_amij_qgh_� j_ghf_�� ^h[jh_� bfy�� om^Zy

keZ\Z��Ijb�kbghgbf_�j_ghf_�^ZggZy�\Ze_glghklv�j_Zebam�
_lky� f_g__� k\h[h^gh��M� kbghgbfZ� keZ\Z� \Ze_glghklv� kh�
^_j`Zgby�j_Zebam_lky�ijb^Zlhqguf�ij_^eh`_gb_f�k�khx�
ahf�qlh��kj��>Ijh�dhe^mgvx@�oh^beZ�keZ\Z��qlh�mf__l�e_�
qblv�\k_�[he_agb��=h]hev��F:K���Ihke_^gbc�kihkh[�j_Zeb�
aZpbb�^Zgghc� \Ze_glghklb� ^himklbf�� ohly�b�g_� hq_gv� oZ�
jZdl_j_g��lZd`_�^ey�keh\Z�j_imlZpby��Kj��M�wlh]h�Mqj_`�
^_gby�kha^ZeZkv�lZdZy�j_imlZpby��qlh�hgh�\k_�\b^bl��\k_
keurbl��\k_�agZ_l��b�_keb�q_]h�g_�lZd��hgh�m`_�lml�dZd
lml� �<��<hcgh\bq�� @bagv� b� g_h[uqZcgu_� ijbdexq_gby
khe^ZlZ�B\ZgZ�QhgdbgZ��
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<Ze_glghklv� Z k i _ d l Z � m� kbghgbfh\� j_imlZpby�
bfy�b��f_g__�k\h[h^gh��m�kbghgbfZ�j_ghf_�fh`_l�j_Z�
ebah\u\Zlvky�]jmiihc�dZd���JH>��kj��j_imlZpby�B\Zgh�
\Z�dZd�\jZqZ��bfy�B\Zgh\Z�dZd�mq_gh]h��_]h�j_ghf_�dZd
\jZqZ�

M� kbghgbfh\� j_imlZpby� b� keZ\Z� \Ze_glghklv� Zki_dlZ
fh`_l�aZf_sZlvky�kms_kl\bl_evguf�\�nhjf_�JH>�\�jh^h�
\hf�klZlmk_��kj��j_imlZpby�]hkl_ijbbfgh]h�ohaybgZ��keZ�
\Z�omeb]ZgZ��Khq_lZgby� lbiZ�j_imlZpby�^bkkb^_glZ��om�
eb]ZgZ�� ]hkl_ijbbfgh]h� ohaybgZ!�� \hh[s_� ]h\hjy�� ^\m�
agZqgu��kms_kl\bl_evgh_�\�nhjf_�JH>�fh`_l�ihgbfZlvky
dZd�h[hagZq_gb_�b�h[t_dlZ�b�Zki_dlZ�hp_gdb��kj��j_imlZ�

pby�wlh]h�^bkkb^_glZ��omeb]ZgZ!��j_imlZpby�gZr_]h�]h�
kl_ijbbfgh]h� ohaybgZ� >j_qv� b^_l� h[� h[t_dl_� hp_gdb@�� gh
_]h�j_imlZpby�^bkkb^_glZ��omeb]ZgZ��]hkl_ijbbfgh]h�oh�
aybgZ!�>bf__lky�\�\b^m�Zki_dl�hp_gdb@�

M� kbghgbfh\� j_imlZpby� b� bfy� \Ze_glghklv� Zki_dlZ
fh`_l�j_Zebah\u\Zlvky� kh]eZkh\Zgguf�hij_^_e_gb_f�� kj�
f_^bpbgkdZy�j_imlZpby��mq_gh_�bfy�

�K� �<k_�kbghgbfu�h[jZamxl� h p _ g h q g u _ �keh\h�
khq_lZgby�� Ijb� wlhf� kbghgbf� j_imlZpby�� h[eZ^Zxsbc
gZb[he__�rbjhdhc�khq_lZ_fhklvx��k\h[h^gh�ijbkh_^bgy_l
hij_^_e_gby�kh�agZq_gb_f�dZd�iheh`bl_evghc��lZd�b�hljb�
pZl_evghc� hp_gdb�� Kj�� ohjhrZy� �hlebqgZy�� ij_djZkgZy�
[_amij_qgZy�� ijhqgZy�� mklhcqb\Zy�� �g_�aZ\b^gZy�� iehoZy�
khfgbl_evgZy�� ih^fhq_ggZy�� kljZggZy�� ^mlZy!� j_imlZ�

pby��Kbghgbf�j_ghf_�khq_lZ_lky�lhevdh�k�ijbeZ]Zl_evgufb
i h e h ` b l _ e v g h c �hp_gdb��kj��[_amij_qgh_��hlebq�
gh_!�j_ghf_��Kbghgbf�bfy�lh`_�ijbkh_^bgy_l��\�hkgh\ghf�
ijbeZ]Zl_evgu_� kh� agZq_gb_f� i h e h ` b l _ e v g h c
hp_gdb� �^h[jh_� �keZ\gh_�� q_klgh_�� ]jhfdh_�� kdjhfgh_!
bfy���ohly�baj_^dZ�ijb�g_f�\klj_qZxlky�b�Zglhgbfbqgu_
ijbeZ]Zl_evgu_��kj��^mlh_�bfy��Kbghgbf�keZ\Z�h[jZam_l�
\�hkgh\ghf��keh\hkhq_lZgby�k�ijbeZ]Zl_evgufb��bf_xsb�
fb� agZq_gb_� h l j b p Z l _ e v g h c � hp_gdb�� kj�� ^mjgZy
�g_^h[jZy�� g_ohjhrZy�� g_aZ\b^gZy�� om^Zy�� eboZy!� keZ\Z�
?^bgkl\_ggh_� khq_lZgb_� kh� agZq_gb_f� iheh`bl_evghc
hp_gdb�²�^h[jZy�keZ\Z�²�kh\_jr_ggh�mklZj_eh�

Kbghgbfu�j_imlZpby��j_ghf_�b�bfy�khq_lZxlky�k�]eZ�
]heZfb�� h[hagZqZxsbfb� ^_yl_evghklv�� gZijZ\e_ggmx� gZ
k h a ^ Z g b _ � ^Zgghc� hp_gdb�� Kj�� kha^Zlv� �aZ\h_\Zlv�
ijbh[j_klb!�j_imlZpbx��kha^Zlv��ijbh[j_klb!�j_ghf_�
kha^Zlv��khklZ\blv!�bfy�

L_�`_�ljb�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb��mdZau\Zx�
sbfb� gZ� g _ i h k l h y g g h k l v � ^Zgghc� hp_gdb�� Kj�
mljZlblv�j_imlZpbx��j_ghf_��bfy!��ebrblvky�j_imlZ�

pbb��j_ghf_�� bf_gb!�� ih^hj\Zlv� j_imlZpbx�� \hkklZ�
gh\blv�j_imlZpbx���q_klgh_��bfy!��\hajh^blv� �q_kl�
gh_��bfy��ih\j_^blv�j_imlZpbb��j_ghf_��bf_gb!��hljZ�
ablvky�gZ�j_imlZpbb��j_ghf_��bf_gb!��J_imlZpby�baf_�
gbeZkv��ihrZlgmeZkv!��J_imlZpby�ihkljZ^ZeZ��J_ghf_
��^h[jh_��bfy!�ihkljZ^Zeh�

<k_�ljb�kbghgbfZ�h[jZamxl�lZd`_�keh\hkhq_lZgby��mdZ�
au\Zxsb_�gZ�lh��qlh�^ZggZy�hp_gdZ�ij_^klZ\ey_l�[hevrmx
p _ g g h k l v� �Kj��^hjh`blv�j_imlZpb_c��j_ghf_��bf_�
g_f!�� aZ[hlblvky� h� j_imlZpbb� �j_ghf_!�� jbkdh\Zlv

j_imlZpb_c� �j_ghf_�� bf_g_f!�� �ih�klZ\blv� gZ� dZjlm

j_imlZpbx��j_ghf_��bfy!�� kj�� lZd`_� ijbdju\Zlvky� j_�
imlZpb_c� �j_ghf_�� �q_klguf�� bf_g_f!�� J_imlZpby� b
bfy�Zkkhpbbjmxlky�k�q_f�lh�qbkluf��qlh�gm`gh�[_j_qv�hl
i y l _ g� �kj���g_�aZiylgZggZy�j_imlZpby��g_aZiylgZggh_

bfy��iylgh�gZ�j_imlZpbb��bf_gb!��aZiylgZlv�j_imlZ�

pbx��bfy!��kj��lZd`_�aZfZjZggh_�bfy�
Kbghgbf� keZ\Z� h[jZam_l� ]eZ]hevgu_� keh\hkhq_lZgby�

mdZau\Zxsb_� gZ� k h a ^ Z g b _ � ^Zgghc� hp_gdb�� kj�� kh�
a^Zlv� dhfm�e�� keZ\m�� ijbh[j_klb� �kgbkdZlv!� keZ\m��>ey
wlh]h�keh\Z�oZjZdl_jgu�lZd`_�khq_lZgby��mdZau\Zxsb_�gZ
nhjfbjh\Zgb_�b� j Z k i j h k l j Z g _ g b _ � hp_gdb�� kj�
KeZ\Z�b^_l��reZ��oh^beZ��lyg_lky��lygmeZkv!�

Kbghgbfu� j_imlZpby� b� bfy� khq_lZxlky� lZd`_� k
ij_^eh]hf�k��kj���q_eh\_d��k�j_imlZpb_c�dh]h�e����mq_guc�
k�bf_g_f�

Kbghgbf�j_imlZpby�h[jZam_l�lZd`_�khq_lZgby�ihevah�
\Zlvky�j_imlZpb_c��j_imlZpby�keh`beZkv�

�B� �Hg�[ue�\�[_r_gkl\_��?]h�iheh`_gb_�[ueh�\�hiZk�
ghklb�� KemqZc� ih^ju\Ze� _]h� j_imlZpbx� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��� Gh� \k_�lZdb� aZlygm\r__ky� wlh� kb^_gb_
\hkvfb� lukyq� \�hkZ^_�deZeh�iylgh�gZ�j_imlZpbx� ]_g_jZ�
eh\��fh]eh�bkihjlblv�bo�kem`_[gh_�iheh`_gb_��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���?keb�[u�hgb�h]jZgbqbebkv� aZ�
sblhc�`_jl\� lhlZeblZjgh]h� j_`bfZ�� \hkklZgh\e_gb_f� bo
j_imlZpbb��q_klb��^hklhbgkl\Z���:job\�G=���F_^e_ggh��h[�
^mfu\Zy�dZ`^h_�keh\h��XjZ�kdZaZe��©>ey�jZ[hlu�\�hj]ZgZo
km^Z�b�ijhdmjZlmju�gm`gh� ^h\_jb_��gm`gZ� [_amij_qgZy
j_imlZpbyª� �:��Ju[Zdh\��>_lb�:j[ZlZ���Iehoh�[m^_l��²
ihh[_sZe�lboh�b�k_jv_agh�Au[bg��²�����Y�\Zf�mkljhx�j_�
imlZpbx� [blh]h� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`�
guo�\_s_c���=hkl_c�m�gZk�\klj_qZxl�ih�jZaghfm��<�aZ\b�
kbfhklb� hl� iheblbq_kdhc� j_imlZpbb� �K��>h\eZlh\�� J_�
f_keh���M�Dhjgbeh\Z�m`_�keh`beZkv�g_ohjhrZy�j_imlZpby
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���:�Qhkbq
[ue�lh]^Z�qZklguf�ebphf��ijhklh�ibkZl_e_f��gh�k�j_imlZ�
pb_c� ^bkkb^_glZ� �:job\�G=���GZ^h� kdZaZlv�� qlh� d\ZjlbjZ
wlZ�²������²�^Z\gh�m`�ihevah\ZeZkv�_keb�g_�iehohc��lh�
\h�\kydhf�kemqZ_��kljZgghc�j_imlZpb_c��F��;me]Zdh\��FZ�
kl_j� b�FZj]ZjblZ��� GZr� ijbyl_ev� ^_ckl\bl_evgh� ohjh�
rbc�fmaudZgl��gh�g_�mdjZkb\rbc�k\hx�j_imlZpbx�gbdZ�
dbf�kdZg^Zehf��b�d�lhfm�`_��ih\lhjyx��g_�m_oZ\rbc��qlh
m`_�ih^hajbl_evgh�ih�k_]h^gyrgbf�f_jdZf��:job\�G=��

JmfZlZ� ijbeZ]Ze� ]_jhbq_kdb_� mkbeby�� qlh[u� ih^^_j�
`Zlv� k\h_� j_ghf_� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h�
]hf���G_l��Nbe��q_klgh_�keh\h��y�\Zk�ijhklh�g_�magZx��<_^v
fu� lml�`_� dhgqbfky� dZd� mq_gu_�� g_f_^e_ggh�� Jh`db� ^Z
gh`db�hklZgmlky�hl�gZr_]h�j_ghf_�� �:��b�;��Kljm]Zpdb_�
AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ���Hg�klu^blky�bgZq_�]h\h�
jblv�h�`_gsbgZo��klu^blky�ba�[hyagb�ihl_jylv�k\h_�j_gh�
f_�pbgbdZ��Dmijbg��F:K���I_j_\h^b�b�\�lh�`_�\j_fy�reb�
nmc������:\lhju�g_�[m^ml�\�h[b^_��Z�lu�ijbh[j_l_rv�j_gh�
f_�ohjhr_]h�i_j_\h^qbdZ� �Q_oh\��;:K���J_ghf_�pbjdZ�hl
lZdh]h�oZjZdl_jZ�ij_^klZ\e_gbc�gbkdhevdh�g_�ihkljZ^Zeh
�Xjv_\��;:K��

Keurbrv�� <Ze_glbg�� ²� wlh� ijZ\^Z�� qlh� ©[Zjurgyª
]h\hjbl��HgZ�kdjhfgZ����^hjh`bl�k\h_c�j_imlZpb_c��g_�oh�
q_l�� qlh[� __� dhfijhf_lbjh\Zeb����HgZ� kdjhfgZ�� [_j_`_l
k_[y��^hjh`bl�k\hbf�q_klguf�bf_g_f��g_�[_kihdhc�`_�__�
�B��:��=hgqZjh\��Kem]b�klZjh]h�\_dZ���DZd�jZah[jZlvky��]^_
lml�bklbgZ��Z�]^_�klj_fe_gb_�d�k_gkZpbb�b�`_eZgb_�`mj�
gZebklZ�khklZ\blv�k_[_�bfy�jZah[eZqbl_evguf�j_ihjlZ`_f"
�MiikZevkdbc�dhjimk���Y�ebrZxkv�lh]h��q_f�y�[he__�\k_]h�^h�
jh`beZ��²� y� ebrZxkv� q_klgh]h� bf_gb� b� kugZ� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���GZ�fh_f�mq_ghf�bf_gb�g_l�gb�h^gh�
]h� iylgZ� �:��I��Q_oh\�� KdmqgZy� bklhjby��� Ih]h\Zjb\Zeb�
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qlh� hg� kbevgh� k^Ze� \� ihke_^g__� \j_fy�� ohly� b� hklZ\Zeky
mq_guf�k�fbjh\uf�bf_g_f��:��b�;��Kljm]Zpdb_��Ihg_^_ev�
gbd� gZqbgZ_lky� \� km[[hlm��� LZdh_� bfy� aZkem`blv� gZ^h�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���HgZ�ihev�
ah\ZeZkv�^h[juf�bf_g_f��b[h�g_evay�[ueh�mij_dgmlv�__�\
dZdhf�gb[m^v� kf_rghf�beb� kh[eZagbl_evghf� ijbdexq_gv_
�:��K��Imrdbg��:jZi�I_ljZ�<_ebdh]h��

H�Omgl_� oh^beZ� eboZy� keZ\Z� [j_l_jZ� b� aZ[bydb� �:�� b
;��Kljm]Zpdb_��Ihg_^_evgbd� gZqbgZ_lky� \� km[[hlm���Ihlhf
lm�`_�^\hckl\_gghklv�hlghr_gby�klZe�hg�i_j_ghkblv�gZ�^jm�
]bo�ex^_c�²�b�wlh�kha^Zeh�_fm�keZ\m�^\mebqgh]h�q_eh\_dZ
�<��Oh^Zk_\bq��:g^j_c�;_euc���<^jm]�gb�k�lh]h�gb�k�k_]h�ijh�
ba\_e� ^\hjph\uc� i_j_\hjhl�� mamjibjh\Ze� \eZklv�� \� l_q_gb_
^\mo� f_kyp_\� iulZeky� \g_^jblv� ahehlhc� \_d�� ���� aZkem`be
keZ\m�kmfZkr_^r_]h��kqZkleb\h�ba[_`Ze�\hkvfb�ihdmr_gbc
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���<�fh_c�iZfylb
hklZeky�g_�IZ\_e�<Zkbev_\�i_jbh^Z�k\h_c�keZ\u��qZs_�\ukh�
dhc��bgh]^Z�^mjghc�keZ\u�omeb]ZgZ�b�Zglbk_fblZ��Z�dmgp_\�
kdbc�xguc�`bl_ev� �K��Ebidbg��<�H\jZ`ghf� i_j_med_� b� gZ
L\_jkdhf�[mev\Zj_���;ue�dhehjblghc�ebqghklvx��kgbkdZe�ih�
emkdZg^Zevgmx�keZ\m�l_fi_jZf_glghc�aZsblhc�k\hbo�^Ze_dh
g_�eb[_jZevguo�m[_`^_gbc�b�\hr_e�\�mq_[gbdb�bklhjbb�dZd
mqZklgbd�m[bckl\Z�JZkimlbgZ��X��S_]eh\��JhfZgu�B��BevnZ
b�?��I_ljh\Z���Lhl�\_l_j��ijhgbdrbc�ih^�j_[jZ���B�\�^mrm��\
l_q_gb_�e_l���G_^h[jhx�keZ\hc�b�^h[jhc���Ihfygml�\�klboZo
b�\hki_l��;��IZkl_jgZd��<_l_j��Q_luj_�hlju\dZ�h�;ehd_���

�:G:E� ��Z\lhjbl_l� ��� ij_klb`�� \_k� ��� \ebygb_� ��
ba\_klghklv�� ihimeyjghklv�� keZ\Z� ��� �fhjZevguc�� dZib�
lZe��q_klv��^hklhbgkl\h��bfb^`�

�DHG<:G:E� ��m\Z`_gb_�

��>?J� ���ijh�keulv��kqblZlvky� �d_f�e����dhlbjh\Zlvky�
hkeZ\blv�>d�keZ\Z@� >?��;�@
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JBKH<:LV� �� >KH<� gZjbkh\Zlv@�� A:JBKH<U<:LV� �
>KH<� aZjbkh\Zlv@�� IBK:LV� �� >KH<� gZibkZlv@�� jZa]�
F:E?<:LV�>KH<�gZfZe_\Zlv@��bf_y�p_ev�kha^Zlv�bah[jZ�
`_gb_�dZdh]h�e��h[t_dlZ��^\b]Zlv�ij_^f_l�ih�dZdhc�e��ih�
\_joghklb� lZd�� qlh� gZ� g_c� ihy\ey_lky� bah[jZ`_gb_� wlh]h
h[t_dlZ��

GZjbkmc�fg_�kehgZ��[md_l�p\_lh\��]_j[�<bg^ahjh\!��<
wlhl�Zev[hf�hgZ�aZjbkh\u\ZeZ�\k_��qlh�dZaZehkv�_c�bgl_�
j_kguf�� ²� hl� jZkl_gbc� b� [Z[hq_d� ^h� klZjuo� ojZfh\� b
dj_ihkl_c��Hg�gZibkZe�dZjlbgm�\�^mo_�>Zeb��?]h�mq_gbdb

gZfZe_\Zeb�qlh�lh�g_kmk\_lgh_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���g_h[oh^bfhklv�nbabq_kdh]h� \hkijbylby�bah�
[jZ`Z_fh]h�h[t_dlZ�\�fhf_gl�^_ckl\by��aZjbkh\u\Zlv�\k_]�
^Z�ij_^iheZ]Z_l�gZlmjm��^ey�hklZevguo�kbghgbfh\�wlh�g_�
h[yaZl_evgh������f_jZ�ih^h[by�bah[jZ`_gby�b�h[t_dlZ� �gZb�
[hevrZy�\�kemqZ_�aZjbkh\u\Zlv������p_ev�^_ckl\by��ibrml
k�mklZgh\dhc�gZ�kha^Zgb_�ijhba\_^_gby�bkdmkkl\Z��Z�jbkh�
\Zlv�fh`gh� ^ey� kh[kl\_ggh]h� m^h\hevkl\by��� ���k\hckl\Z
h[t_dlZ�� gZoh^ysb_ky� \� nhdmk_� \gbfZgby� b� y\eyxsb_ky
ij_^f_lhf�bah[jZ`_gby� �\�kemqZ_�jbkh\Zlv�\gbfZgb_�gZ�
ijZ\e_gh� gZ� dhglmju� b�nhjfu�� \� kemqZ_�ibkZlv� b�fZe_�
\Zlv�²�gZ�p\_l������bkihevam_fZy�^ey�kha^Zgby�bah[jZ`_gby
p\_lh\Zy�]ZffZ��gZb[he__�h^ghlhggZy�\�kemqZ_�aZjbkh\u�
\Zlv��� ���gZebqb_�b�oZjZdl_j�bkihevam_fuo�^_yl_e_f�bg�
kljmf_glh\�b�kj_^kl\��qlh[u�ibkZlv��g_h[oh^bfu�dbklb�b
djZkdb��Z�jbkh\Zlv�fh`gh�b�iZehqdhc�gZ�i_kd_������k\hckl\Z
kZfh]h�^_yl_ey��ibrml�b�fZexxl�h[uqgh�ex^b�k�ijhn_k�

kbhgZevghc�ih^]hlh\dhc��� ���hp_gdZ�^_ckl\by�beb� _]h�j_�
amevlZlZ�]h\hjysbf��hljbpZl_evgZy�\�kemqZ_�fZe_\Zlv��

=eZ\guf�^ey�^Zggh]h�jy^Z�kbghgbfh\�y\ey_lky�ijhlb\h�
ihklZ\e_gb_�ih�ijbagZdm�gZebqby���hlkmlkl\by�bah[jZ`Z_�
fhc�gZlmju��beb��qlh�\�^Zgghf�kemqZ_�lh�`_�kZfh_��ijhlb�
\hihklZ\e_gb_� \ g _ r g _ ] h � b� \ g m l j _ g g _ ] h
h[t_dlZ�� Wlh� ijhlb\hihklZ\e_gb_� aZljZ]b\Z_l� g_� lhevdh
agZq_gby�kbghgbfh\��gh�b�oZjZdl_jgu_�^ey�gbo�dhgkljmd�
pbb�b�khq_lZ_fhklv��kf��ahgu�D�b�K��

Ih�wlhfm�ijbagZdm�jbkh\Zlv��ibkZlv�b�fZe_\Zlv�ijh�
lb\hihklZ\e_gu�aZjbkh\u\Zlv��Dh]^Z�]h\hjyl�Hg�jbkh\Ze
�ibkZe�� fZe_\Ze!� ev\Z� �\hkoh^� khegpZ� \� ]hjZo!�� fh]ml
bf_lv� \� \b^m� eb[h� j_Zevguc� bah[jZ`Z_fuc� h [ t _ d l
�l��_�� kZfh]h� ev\Z�� kZf� \hkoh^� khegpZ��� eb[h� lhevdh� lh
b a h [ j Z ` _ g b _ �h[t_dlZ��dhlhjh_�\hagbdZ_l�gZ�[mfZ]_�
gZ�ihehlg_�b�l��i��Kj��DZefudh\�gZibkZe�a_fex��A_fex�\hh[�
s_��LZdmx��dZdhc�hgZ�ij_^klZ\beZkv�_fm�\�lh�^Ze_dh_�mljh

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�hlebqb_
hl� wlh]h� aZjbkh\u\Zlv� \k_]^Z� ij_^iheZ]Z_l� g Z l m j m�
l��_�� kms_kl\mxsbc� \g_� khagZgby� om^h`gbdZ� h[t_dl�� ih�
klhyggh� g Z [ e x ^ Z _ f u c �bf�\�ijhp_kk_�_]h�\hkijh�
ba\_^_gby��Om^h`gbd� ebrv� aZi_qZle_\Z_l� wlhl� h[t_dl� gZ
ihehlg_�beb�[mfZ]_��Hg�fgh]h�_a^be�ih�jmkkdhfm�K_\_jm�b
\_a^_�aZjbkh\u\Ze�p_jd\b�

H[yaZl_evgh_�gZebqb_�gZlmju�\�kemqZ_�aZjbkh\u\Zlv�b
g_h[oh^bfhklv�ke_^h\Zlv�_c�ij_^hij_^_ey_l�jZa[b_gb_�kb�
ghgbfbq_kdh]h� jy^Z� gZ� l_�`_� ^\_� ]jmiiu� b� ih� ijbagZdm
f_ju�ih^h[by� bah[jZ`_gby� b� h[t_dlZ��=eZ]he� aZjbkh\u�
\Zlv�ij_^iheZ]Z_l�ihiuldm�mo\Zlblv�b�aZnbdkbjh\Zlv�l_�
dms__�beb�gZ[ex^Z_fh_�khklhygb_�h[t_dlZ�b��ke_^h\Zl_ev�
gh��\gbfZgb_�d�f_ehqZf��d� j _ Z e b k l b q _ k d b f �^_�
lZeyf��d�lhfm��dZd�hg�gZ�kZfhf�^_e_�\u]ey^bl��AZjbkh\dZ
\k_]^Z� ij_^iheZ]Z_l� ^hklZlhqgh� [hevrmx� kl_i_gv� i h �
^ h [ b y �f_`^m�bah[jZ`_gb_f�b�hjb]bgZehf��F_`^m�l_f
lh��qlh�gZibkZgh��gZfZe_\Zgh�beb�gZjbkh\Zgh� �dZjlbgZ�
jbkmghd�b�l��i����fh`_l�bf_lv�ebrv�hl^Ze_ggh_�koh^kl\h�k
hjb]bgZehf�beb�^Z`_�[ulv�qbklhc�nbdpb_c�

K�lhqdb�aj_gby�p_eb�bah[jZ`_gby�\�aZjbkh\u\Zlv�\u�
^_ey_lky�mdZaZgb_�gZ�ih^]hlh\bl_evguc�beb� l _ o g b q _ �
k d b c �oZjZdl_j�jbkmgdZ��gZ�lh��qlh�hg�jZkkfZljb\Z_lky�dZd
k\h_]h�jh^Z�nhlh]jZnby�^ey�iZfylb�beb�dZd�aZ]hlh\dZ�d�[m�
^ms_c�[he__�k_jv_aghc�jZ[hl_��Ihwlhfm�h[uqgh�\�ijhp_kk_
aZjbkh\db�bkihevam_lky�dZdh_�lh�h^gh�kj_^kl\h�²�dZjZg^Zr�
m]hev�b� l��i��� \�j_amevlZl_�q_]h�bah[jZ`_gb_� �\� hlebqb_� hl
kemqZy�jbkh\Zlv��ibkZlv�b�fZe_\Zlv��ihemqZ_lky�[he__�beb
f_g__� h ^ g h l h g g u f� �g_jZaghp\_lguf��Kj��DZ`^uc
gZlmjZebkl�^he`_g�mf_lv�aZjbkh\Zlv�b�djhohlgh_�gZk_�
dhfh_��b�djmigh_�`b\hlgh_��GZ�^_fhgkljZpbb�fh^�fgh]b_
ihk_lbl_eb� g_� ijhklh� kfhlj_eb�� gh� b� aZjbkh\u\Zeb� gh�
\u_��ihgjZ\b\rb_ky�bf!�fh^_eb��Dhfihablhj� aZibku\Z�
_l� f_eh^bb� gZjh^guo� i_k_g�� mkeurZggu_� bf�� Om^h`gbd
\hhjm`Z_lky� Zev[hfhf�� dm^Z� aZjbkh\u\Z_l� \k_�� qlh� dZ�
`_lky�_fm�bgl_j_kguf��F��OjZidh\kdbc��IbkvfZ�d�gZqb�
gZxs_fm�om^h`gbdm��

P_eb� ©nhlh]jZnbjh\Zgbyª� beb� aZ]hlh\db� bkdexqZxl
g_ihkj_^kl\_ggmx� wkl_lbq_kdmx� mklZgh\dm�� l��_�� mklZgh\�
dm�gZ�kha^Zgb_�om^h`_kl\_ggh]h�ijhba\_^_gby��<�wlhf�hl�
ghr_gbb� iheyjgh� ijhlb\hiheh`_g� aZjbkh\u\Zlv� ]eZ]he
ibkZlv��dhlhjuc�\k_]^Z�mdZau\Z_l�gZ�lh��qlh�p_evx�^_ckl�
\by�y\ey_lky�kha^Zgb_�bah[jZ`_gby��bf_xs_]h� o m ^ h �
` _ k l \ _ g g m x �p_gghklv��kj��DZ`^uc�]h^��hklZ\Zykv
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E_glmeh\uf�� ibkZe� hg� dZd� [u� kh\k_f� ih�^jm]hfm�� klZ\y
i_j_^�kh[hc�\k_�gh\u_�aZ^Zqb�����?]h�iZggh�©A\hgª��©Fhkd�
\Zª�� ©<Zkbebc� ;eZ`_ggucª�� ©Ih[_^guc� [hcª� ²� wlh� dZd
[u� kbfnhgbb� \� djZkdZo� �F�� E_glmeh\Z�� <hkihfbgZgby��
Ihwlhfm�bf_ggh�k�ibkZlv�Zkkhpbbjm_lky�ij_^klZ\e_gb_�h
om^h`_kl\_gghf� f_lh^_� beb� fZg_j_� `b\hibkpZ�� h� l_fZo
_]h�ijhba\_^_gbc�b�l��i��>ey�^_ckl\bc��h[hagZqZ_fuo�^\m�
fy�^jm]bfb�kbghgbfZfb��²�jbkh\Zlv�b�fZe_\Zlv�²�mklZ�
gh\dZ�gZ�kha^Zgb_�om^h`_kl\_ggh]h�ijhba\_^_gby�\hafh`�
gZ��gh�g_�h[yaZl_evgZ��kf��ijbf_ju�n ��

Ih� ijbagZdm� k\hckl\� h[t_dlZ�� gZoh^ysboky� \� nhdmk_
\gbfZgby�� b� ih� ijbagZdm� bkihevam_fuo� bgkljmf_glh\� b
kj_^kl\� kbghgbfbq_kdbc� jy^� jZa[b\Z_lky� gZ� ^\_� ^jm]b_
]jmiiu� ²� jbkh\Zlv� b� aZjbkh\u\Zlv�� k� h^ghc� klhjhgu�
ibkZlv�b�fZe_\Zlv��k�^jm]hc�

Jbkh\Zlv�b�aZjbkh\u\Zlv�\�[hevr_c�f_j_�ij_^iheZ]Z�
xl� i_j_^Zqm� d h g l m j h \ � b� n h j f � bah[jZ`Z_fh]h
h[t_dlZ� �\� k\yab� k� q_f� hkh[h_� \gbfZgb_� m^_ey_lky� b]j_
k\_lZ� b� l_gb��� Z� ibkZlv� b� fZe_\Zlv� ²� i_j_^Zqm� _]h
p \ _ l Z � b� d h e h j b l Z� � kj��GZibkZgZ� hgZ� >©B]jZ� \
d_]ebª@� ohjhrh�� gZjbkh\ZgZ�lh`_� g_^mjgh�� gh� \_^v� wlh
kdmdZ��B��<��DjZfkdhc��IbkvfZ��

Jbkmxl� b� aZjbkh\u\Zxl� dZjZg^ZrZfb�� m]e_f��f_edZ�
fb��q_jgbeZfb��lmrvx��gh�h[uqgh�g_�djZkdZfb�b��\h�\ky�
dhf�kemqZ_��g_�fZkeygufb��Ibrml�djZkdZfb��gh�g_�dZjZg�
^ZrZfb�� m]e_f�b� l��i��FZexxl�b� l_f��b� ^jm]bf�� gh� ij_�
bfms_kl\_ggh� djZkdZfb�� Jbkh\Zlv�� djhf_� lh]h�� fh`gh
ex[uf� ^jm]bf� ij_^f_lhf�� kihkh[guf� hklZ\eylv� ke_^� gZ
ih\_joghklb��kj��jbkh\Zlv�iZedhc��\_lhqdhc��iZevp_f!�gZ
i_kd_��jbkh\Zlv� ]\ha^_f� �kibqdhc!� kf_rgu_�fhj^hqdb�gZ
fhjhaghf�hdg_��L_f� kZfuf�^ey�jbkh\Zlv� ^hklZlhqgh� eb[h
bgkljmf_glZ� �kj��jbkh\Zlv�iZehqdhc���eb[h�kj_^kl\Z� �jbkh�
\Zlv�m]e_f���ijbq_f�bgkljmf_gl�b�kj_^kl\h�fh]ml�[ulv�kh�
\f_s_gu�\�h^ghf�ij_^f_l_��gZijbf_j�dZjZg^Zr_��<�^_c�
kl\bb�ibkZlv�\�ghjf_�^he`gu�mqZkl\h\Zlv�h^gh\j_f_ggh�b
b g k l j m f _ g l� �b� k j _ ^ k l \ h� �ibkZlv�dhehgdh\hc
dbklvx�� ibkZlv� fZkehf�� >ey� fZe_\Zlv� wlh� `_eZl_evgh�
ohly� b� g_� h[yaZl_evgh��fZe_\Ze� qlh�lh� fZkeygufb� djZ�
kdZfb��fZeyjghc�dbklvx!��LZdbf�h[jZahf��fZe_\Zlv�kdh�
j__�jZagh\b^ghklv�ibkZlv��q_f�jZagh\b^ghklv�jbkh\Zlv�

IbkZlv� b�� \� f_gvr_c� f_j_��fZe_\Zlv�� aZjbkh\u\Zlv
ij_^iheZ]Zxl� hij_^_e_ggmx� i j h n _ k k b h g Z e v �
g m x� ih^]hlh\dm��QZklh�km[t_dlhf�wlbo�^_ckl\bc�y\eyxl�
ky�om^h`gbdb��>ey�jbkh\Zlv�wlh�g_h[yaZl_evgh��<k_�^_lb
ex[yl�jbkh\Zlv�

FZe_\Zlv� hlebqZ_lky� hl� lj_o� hklZevguo� kbghgbfh\
h p _ g h q g u f � dhfihg_glhf�²� mdZaZgb_f� gZ� g_[j_`�
ghklv��oZelmjghklv�beb�[_a\dmkghklv�jZ[hlu�beb�gZ�lh��qlh
ihemq_ggh_�bah[jZ`_gb_�g_�bf__l�\�]eZaZo�]h\hjys_]h�gb�
dZdhc�wkl_lbq_kdhc�p_gghklb��^Z`_�_keb�`b\hibk_p�klj_�
fbeky� kha^Zlv� om^h`_kl\_ggh_� ijhba\_^_gb_�� kj�� gZfZe_�
\Zlv�dh_�dZd�ihjlj_lu�i_j_^h\bdh\�ijhba\h^kl\Z��GZ�\u�
\_kd_�ljZdlbjZ�[ueb�]jm[h�gZfZe_\Zgu�qZcgbd�b�[mluedZ
\h^db�� GZ� dbghZnbr_� [ue� gZfZe_\Zg� J_f[h� \� iheguc
jhkl�� Kljhbl_eb�� aZdmkb\� m^beZ�� i_j_\uihegyeb� ieZgu�
Zjobl_dlhju�fZe_\Zeb�q_jl_`b��Z�[eZ]hh[jZagu_�qbgh\�
gbdb�\haghkbebkv�\k_�\ur_�b�\ur_��FD������������

Jbkh\Zlv� ²� _^bgkl\_ggh_� keh\h� jy^Z�� ^himkdZxs__
jZaghh[jZagu_�i_j_ghkgu_�mihlj_[e_gby�\�hkgh\ghf� agZ�
q_gbb�� kj�� Fhjha� jbkh\Ze� aZl_ceb\u_� mahju� gZ� kl_de_�
N_^hj�B\Zgh\bq� ihklhye�� jZafureyy��DZd� dhgkljmdlhj�

iZevpZfb�jbkh\Ze� qlh�lh� \� \ha^mo_� �<��>m^bgp_\��;_eu_
h^_`^u��

IJBF?Q:GB?����<�jZkkfZljb\Z_fuc�jy^�\oh^yl�_s_�mklZ�
j_\rb_�beb�j_^db_�jZa]h\hjgh�kgb`_ggu_�b�ijhklhj_qgu_�kb�
ghgbfu�fZjZlv��iZqdZlv��fZaZlv�b�fZaxdZlv�

D�^Zgghfm�jy^m�ijbfudZ_l�keh\h�©^`hd_jª�jZ[hlZlv��dh�
lhjh_�\�ijhn_kkbhgZevghf�yaud_�om^h`gbdh\�aZf_gy_l�hkgh\�
gu_�kbghgbfu�jy^Z�²�jbkh\Zlv�b�ibkZlv�²�\�[hevrbgkl\_
e_dkbdh�kbglZdkbq_kdbo�dhgl_dklh\��Kj��jZ[hlZlv�dhehgdhf�
jZ[hlZlv�djmigufb�fZadZfb��jZ[hlZlv�ih�h[jZapZf�b�l��i���kj�
lZd`_�GbdZdbo�l_hjbc�hg�>LZlebg@�g_�khqbgye�b�g_�ijh\ha]eZ�
rZe��Z�jZ[hlZe�ahjdh�� ����\]ey^u\Zykv�\�gZlmjm��gh�g_�[ue�__
jZ[hf�b�dhibbklhf��H^gZ`^u�ih� k_dj_lm�hl�hklZevguo�hg
kdZaZe�fg_��qlh�ohjhrh�[u�ihjZ[hlZlv�iZkl_evx� �<Ze��Oh�
^Zk_\bq��Ihjlj_lu�keh\Zfb���Y�gbdh]^Z�de__\hc�djZkdhc�b�fZ�
eyjghc�dbklvx�g_�jZ[hlZeZ��Z� ]eZ\gh_��g_� agZeZ��qlh� y�[m^m
bah[jZ`Zlv� �<Ze��Oh^Zk_\bq��Ihjlj_lu�keh\Zfb�� >ZgZeh]bq�
gmx�nmgdpbx� aZf_gu� ]eZ]heZ�� h[hagZqZxs_]h� hkgh\ghc� lbi
ijhn_kkbhgZevghc� ^_yl_evghklb�� keh\h� jZ[hlZlv� bf__l� \
yaud_�ij_^klZ\bl_e_c�jy^Z�^jm]bo�ijhn_kkbc��kj��Hg�jZ[hlZe
�[hdkbjh\Ze!� \� e_\hklhjhgg_c� klhcd_�� ohjhrh� jZ[hlZ_l
�\uihegy_l�mijZ`g_gby!�gZ�dhevpZo@�

IJBF?Q:GB?� ���M� jbkh\Zlv� _klv� ke_^mxsb_� [ebadb_� d
jZkkfhlj_gghc�e_dk_fu��Z��jbkh\Zlv����� ��bah[jZ`Zlv�\�keh�
\_kghc�nhjf_�� �kbghgbfu�²�bah[jZ`Zlv� ���ij_^klZ\eylv� ��
hibku\Zlv���Ex[ex��dh]^Z�lu�]h\hjbrv�lZd� ����ex[ex�l_[y��b
`bagv�fg_�dZ`_lky�lZdhc��dZdhc�lu�__�jbkm_rv��²�ijhklhc�
djZkb\hc��=hjvdbc��F:K���[��jbkh\Zlv����� ��fuke_ggh�ij_^�
klZ\eylv�\�\b^_�ajbfuo�h[jZah\���kbghgbfu�²�ij_^klZ\eylv���
\hh[jZ`Zlv����\b^_lv������fuke_gguf�\ahjhf���@bagv�g_�mdeZ�
^u\ZeZkv� \� lm� ko_fm�� dhlhjmx� hgZ� jbkh\ZeZ� k_[_� \� xghklb�
���jbkh\Zlv����� ��[ulv�bah[jZ`_gb_f�beb�hibkZgb_f�q_]h�eb[h�
�kbghgbfu�²�bah[jZ`Zlv��hibku\Zlv��hljZ`Zlv��aZi_qZle_�
\Zlv@��?]h�ih\_klv�jbkm_l�dZjlbgm�gjZ\h\�yauq_kdhc�Jmkb�

�N� �M�ibkZlv�nhjfZ�>??IJ�""ibrZ�g_mihlj_[bl_evgZ�
�D� �Kbghgbfu� jy^Z�bf_xl� ^h�r_klb� k_fZglbq_kdbo

\Ze_glghkl_c�²�km[t_dlZ��\gmlj_gg_]h�h[t_dlZ��bah[jZ`_�
gby���\g_rg_]h�h[t_dlZ��gZlmju���bgkljmf_glZ��kj_^kl\Z�b
nhgZ��ih\_joghklb��

<k_� kbghgbfu� jy^Z� mijZ\eyxl� i j y f u f � ^hiheg_�
gb_f�kh� agZq_gb_f� \ g m l j _ g g _ ] h �h[t_dlZ��ijbq_f
ijb�aZjbkh\u\Zlv�wlh�^hiheg_gb_�\k_]^Z�h[hagZqZ_l�lZd`_
b� \ g _ r g b c �h[t_dl��Z�ijb�hklZevguo�kbghgbfZo�jy^Z
fh`_l�_]h�h[hagZqZlv�\�kemqZ_��dh]^Z�q_eh\_d�jbkm_l�beb
ibr_l�qlh�lh� k�gZlmju��Kj�� klhy�i_j_^� de_ldhc��gZjbkh�
\Zlv� �aZjbkh\Zlv!� lb]jZ�� gZibkZlv� �gZfZe_\Zlv!

ihjlj_l� agZf_gblh]h� e_lqbdZ� aZ�ljb� k_ZgkZ�� jbkh\Zlv

�ibkZlv�� fZe_\Zlv!� ^bghaZ\jZ� �DZs_y� ;_kkf_jlgh]h�
dZjlbgm�a\_a^gh]h�[hy!��Kf��lZd`_�ijbf_ju�np�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�dhk\_ggufb�^hiheg_gb�
yfb�\�nhjf_�L<HJ�kh�agZq_gbyfb� b g k l j m f _ g l Z �b
k j _ ^ k l \ Z� � kj�� Hg� kh\k_f� g_^mjgh� jbkh\Ze� dZjZg^Z�
rhf�b�m]e_f��k\h[h^gh�ibkZe�Zd\Zj_evx�b�g_fgh`dh�fZk�
ehf� �Dmijbg��KKbg���Hgb� oh^beb� gZ� \hedZ�� b]jZeb� \�l_g�
gbk�� qblZeb� \kemo� ���� ih�g_f_pdb�� b]jZeb� \� dZjlu�� dZlZ�
ebkv�gZ�ljhcdZo�b�\k_�\f_kl_�jbkh\Zeb�Zd\Zj_evx��G��;_j�
[_jh\Z��@_e_agZy�`_gsbgZ���kf��lZd`_�ijbf_ju�np�

>ey�jbkh\Zlv�oZjZdl_jgh�mijZ\e_gb_�ij_^eh`gh�bf_g�
ghc�]jmiihc�gZ�q_f�e��kh�agZq_gb_f� n h g Z� �hkh[_ggh�_keb
wlhl�nhg� g _ h [ u q g u c� �kj��jbkh\Zlv�p\_lu�gZ�iuev�
ghf�kl_de_��=hem[_\�kb^_e�aZ�k\hbf�klhehf��jbkh\Ze�gZ�ijh�
fhdZrd_�fZe_gvdb_�nb]mjdb��>y]be_\��KKbg���>ey�^jm]bo�kb�
ghgbfh\�jy^Z�wlZ�dhgkljmdpby�\hafh`gZ��gh�g_oZjZdl_jgZ�
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ihkdhevdm�nhg�khhl\_lkl\mxsbo�^_ckl\bc��ohekl��[mfZ]Z�
]hjZa^h�[he__�`_kldh�hij_^_e_g�b�\kydbc�jZa�ih^jZamf_\Z_l�
ky�ih�mfheqZgbx�

>ey� kbghgbfZ� aZjbkh\u\Zlv� oZjZdl_jgh� mijZ\e_gb_
ij_^eh`gh�bf_gghc�]jmiihc�\h�qlh�eb[h�kh�keh`guf�agZ�
q_gb_f� n h g Z �b� f _ k l Z� � kj�� aZjbkh\u\Zlv� h[jZapu
Zglbd\Zjghc�f_[_eb�\�k\hx�l_ljZ^v��AZjbkh\u\Zy�\�k\hc
Zev[hf�\k_��qlh�dZ`_lky�bgl_j_kguf��\u�\�dhjhldh_�\j_�
fy� gZdhibl_� h[rbjguc� Zjob\�� ba� dhlhjh]h� kfh`_l_� ih
f_j_�gZ^h[ghklb�q_jiZlv�\k_��qlh�\Zf�gm`gh�^ey�jZ[hlu

�F��OjZidh\kdbc��IbkvfZ�d�gZqbgZxs_fm�om^h`gbdm��
Jbkh\Zlv�b�ibkZlv�\�nhjf_�G?KH<�^himkdZxl� Z [ �

k h e x l b \ g h _ � mihlj_[e_gb_�� kj��Hg� klhye� m� fhev�
[_jlZ�b�jbkh\Ze��ibkZe!��Jbkmc�lZd��qlh[u�ihk_lbl_ev
b� aZfbjZe� gZ� f_kl_�� b� qlh[� m� g_]h� jh^bfqbd� ^_eZeky

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Hg�f_qlZe
jbkh\Zlv�gZ� kl_gZo� a^Zgbc�b� \Z]hgh\� �K��>h\eZlh\��Fhc
[jZl���>ey�fZe_\Zlv� wlh� g_oZjZdl_jgh�� Z� ^ey� aZjbkh\u�
\Zlv�²�g_\hafh`gh��kj��"Hg�klhye�m�fhev[_jlZ�b�fZe_\Ze�

Klm^_glu�aZjbkh\u\Zeb�ih^�jmdh\h^kl\hf�k\h_]h�mqbl_�
ey��<klj_qZxsb_ky�\�l_dklZo�mihlj_[e_gby�lbiZ�Kb^_e�jZa
Bevy�m�dZf_ggh]h�ijbqZeZ��aZjbkh\u\Ze�hl�g_q_]h�^_eZlv�
gZjbkh\Ze�fhklhqdb�b�h^bghdmx�eh^dm��h�k\h_c�km^v[_�^m�
fZe��B��Rf_e_\��G_mib\Z_fZy�qZrZ��hldehgyxlky�hl�ghjfu�

�K� �=eZ]he�jbkh\Zlv�^himkdZ_l�khq_lZgb_�kh�keh\hf
jmdZ� \� jheb� k m [ t _ d l Z � ^_ckl\by�� qlh� g_oZjZdl_jgh
^ey�^jm]bo�kbghgbfh\�jy^Z��kj��B�dm[bdb�ev^Z�\�klZdZg_��
A\ydgml�e_]dh�b�ehfdh�� ��B�kljZgguc�mahj�gZ�kdZl_jlb� �
GZqg_l�jbkh\Zlv�jmdZ��:��=Zebq��Ihke_�\_q_jbgdb��

Ihkdhevdm�jbkh\Zlv��ibkZlv�b�fZe_\Zlv�g_�mdZau\Zxl
gZ�h[yaZl_evgh_�gZebqb_�gZlmju��hgb�k\h[h^gh�khq_lZxlky
k� kms_kl\bl_evgufb�� h[hagZqZxsbfb� lbibqgu_� i j h �
^ m d l u � ^_yl_evghklb� om^h`gbdZ�� l��_�� jZagh]h� jh^Z
bah[jZ`_gby�²�dZjlbgu��ihjlj_lu��wkdbau��wlx^u�b�l��i�
Ijb� wlhf� jbkh\Zlv� h[eZ^Z_l� gZb[hevr_c� k\h[h^hc�� Kj�
jbkh\Zlv�gZlxjfhjl��dZjlbgm��wkdba��dZjbdZlmjm!��jb�
kh\Zlv� klj_edm� �a\_a^hqdm�� wf[e_fm!��Hg�gZjbkh\Ze�^b�
Z]jZffm�ijhba\h^kl\Z�g_nlb��]jZnbd�nmgdpbb!��D�lhfm
`_�Zjobl_dlhj�^he`_g�g_�lhevdh�mf_lv�jbkh\Zlv�djZkb�
\u_� dZjlbgdb�� gh� b� [ulv� ohjhrbf� hj]ZgbaZlhjhf� �FD�
�����������N_^hlh\� ih� wlhfm� ih\h^m� gZjbkh\Ze� [hevrmx
Zd\Zj_ev� �<��Rdeh\kdbc��Ih\_klv�h�om^h`gbd_�N_^hlh\_��
G_fZeh� gZjbkh\Ze� hg� >Rbrdbg@� i_jhf� gZ� wlbo� \_q_jZo
k\hbo�ij_\hkoh^guo�jbkmgdh\� �B��?��J_ibg��>Ze_dh_�[eba�
dh_���M�f_gy�[ue�aZl_yg�wlx^�\hkoh^Z�khegpZ�k�eukhc�]hju�
?]h�>wlx^@�fh`gh�[ueh�ibkZlv�lhevdh�hl�iylb�mljZ�^h
iheh\bgu� k_^vfh]h� �B��?�� J_ibg��>Ze_dh_� [ebadh_���>Z� b
jZ[hlZ_l�hg�\jh^_�ih�lhfm�`_�kZfhfm�^_em��Ibr_l�^_�
dhjZpbb� \� hi_jghf� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`�
guo� \_s_c���Hl_p� DZjhebgu� DZjeh\gu� bf_e� keZ[hklv� d
`b\hibkb� b� fZe_\Ze� dZdb_�lh� dZjlbgu� �IZgZ_\�� ;:K��
>ey�aZjbkh\u\Zlv�lZdb_�khq_lZgby�\�mdZaZgghf�agZq_gbb
g_\hafh`gu�

>ey�kbghgbfh\�jbkh\Zlv�b�ibkZlv�oZjZdl_jgu�khq_lZ�
gby�k�ij_^eh`gh�bf_ggufb�h[hjhlZfb�k�gZlmju�b�ih�iZ�
fylb��i_j\uc�ba�dhlhjuo�\\h^bl� \ g _ r g b c �h[t_dl��Z
\lhjhc� ²� \ g m l j _ g g b c� � Kj�� Jbkmy� k� gZlmju�� om�
^h`gbd�fuke_ggh�jZaeZ]Z_l�fh^_ev�gZ�__�khklZ\gu_�qZk�
lb�� jbkmy�`_� ih� iZfylb�� om^h`gbd�fuke_ggh� kh[bjZ_l
ij_^f_l�ba�_]h�qZkl_c��F��OjZidh\kdbc��IbkvfZ�d�gZqbgZ�
xs_fm�om^h`gbdm���Hg�j_rbe�gZibkZlv�wlx^�k�gZlmju

�ih�iZfylb!��<�kemqZ_�\gmlj_gg_]h�h[t_dlZ��ihfbfh�h[h�
jhlZ�ih�iZfylb��\hafh`gu�jZaebqgu_�_]h� wd\b\Ze_glu�
kj��>jm]hc�gZlmjsbpu�g_�[ueh��b�y�j_rbeky�����ibkZlv�eb�
ph� [_a� gZlmju�� ba� ]heh\u�� ©hl� k_[yª� �B��F��=Zjrbg��GZ�
^_`^Z�GbdheZ_\gZ���>ey�aZjbkh\u\Zlv�khq_lZgb_�k�h[hjh�
lhf� k�gZlmju� aZljm^g_gh�ba�aZ� wnn_dlZ�ie_hgZklbqghklb
�aZjbkh\u\Zlv� \k_]^Z� ij_^iheZ]Z_l� gZebqb_� gZlmju��� Z
khq_lZgb_�k�h[hjhlhf�ih�iZfylb�ih�lhc�`_�ijbqbg_�g_\ha�
fh`gh�kh\k_f��>ey�fZe_\Zlv�h[Z�khq_lZgby�\hafh`gu��gh
g_oZjZdl_jgu�

<k_�kbghgbfu��aZ�bkdexq_gb_f�fZe_\Zlv��k\h[h^gh�kh�
q_lZxlky� k� gZj_qbyfb� iheh`bl_evghc� b� hljbpZl_evghc
h p _ g d b� � h[uqgh� ijbh[j_lZy� i h l _ g p b Z e v g h _
agZq_gb_��mf_lv�jbkh\Zlv����mf_lv�ibkZlv��b�l��^���kj��>y^y
<heh^y�hlebqZeky�lhgdbf�om^h`_kl\_gguf�\dmkhf��d�lhfm
`_�ij_djZkgh�jbkh\Ze��GZ]b[bg��F:K���Hg�hlebqgh�ibr_l

fZkehf��aZjbkh\u\Z_l� a\_j_c!��>ey�fZe_\Zlv� lZdb_� kh�
q_lZgby�\�ijbgpbi_�\hafh`gu��gh�ijZ]fZlbq_kdb�g_kdhev�
dh�aZljm^g_gu�ba�aZ�lh]h��qlh�hljbpZl_evgZy�hp_gdZ�^_ckl�
\by�\oh^bl�g_ihkj_^kl\_ggh�\�agZq_gb_�wlh]h�kbghgbfZ�

�B� �Hg� >:��J_fbah\@� jbkh\Ze� aZf_qZl_evgh� b� ^bdh�
\bggh��?]h�ebg_cgu_�b�iylgh\u_��Z�aZqZklmx�²�\�djZkdZo�
khq_lZgby�� ]mklh�]mklh� aZihegy\rb_� ijhkljZgkl\h� jbkmg�
dZ��ghkbeb� ZjoZbq_kdb�hjgZf_glZevguc� oZjZdl_j�b� \uau�
\Zeb� hsms_gb_� aZ]Z^db� �X�� :gg_gdh\�� >g_\gbd� fhbo
\klj_q���<� ih]hg_� aZ� bklbghc� fZchj� ^Z`_� g_kdhevdh� jZa
jbkh\Ze�ko_fm�klZgdZ�b�jZkklZgh\dm�ghkbevsbdh\�\hdjm]
g_]h��:��Khe`_gbpug��<�djm]_�i_j\hf���:o��Wjb\Zgv��Wjb�
\Zgv��Bev� ilbpZ� l_[y� jbkh\ZeZ�� ��Beb� jZkdjZrb\Ze� e_\�
dZd�^bly��ba�p\_lgh]h�i_gZeZ"��H��FZg^_evrlZf��©:o��gb�
q_]h�y�g_�\b`m��b�[_^gh_�moh�h]ehoehª���Jbkh\Ze�hg� >Fh�
^bevygb@�f_gy�g_�k�gZlmju��Z�m�k_[y�^hfZ��²�wlb�jbkmgdb
^Zjbe� fg_�� Bo� [ueh�r_klgZ^pZlv� �:�� :ofZlh\Z�� :f_^_h
Fh^bevygb���Y�gbdh]^Z�_s_�g_�jbkh\ZeZ�\kx�nb]mjm�\�gZ�
lmjZevgmx� \_ebqbgm� �<Ze�� Oh^Zk_\bq�� Ihjlj_lu� keh\Z�
fb���<h�\lhjhf�>deZkk_@�jbkh\Zeb�]_hf_ljbq_kdb_�nb]mju
ba�ijh\hehdb��<Ze��Oh^Zk_\bq��Ihjlj_lu�keh\Zfb���Lhev�
dh� lZf� >\� klZjbgguo� Zev[hfZo@� gZc^_rv� ihjlj_lu� g_\b�
^Zgguo�ex^_c��aZjbkh\db�k�_s_�g_ba\_klguo�`b\hlguo��B
g_�\�fZkl_jkl\_��dhg_qgh��^_eh��M�jbkh\ZevsbdZ�[ueZ�h^gZ
aZ^ZqZ�²�^Zlv�lhqguc�^hdmf_gl��g_�gZjbkh\Zlv��Z�aZijh�
lhdhebjh\Zlv� �X�� >hf[jh\kdbc�� OjZgbl_ev� ^j_\ghkl_c��
Q_l\_jlv� \_dZ� gZaZ^� lu� iblZeZ� ijbkljZklv_� d� exey� b� d
nbgbdZf�� �� jbkh\ZeZ� lmrvx� \� [ehdghl_�� g_fgh`gh� i_eZ
�B��;jh^kdbc��©>hjh]Zy��y�\ur_e�k_]h^gy�ba�^hfmª��

Y�\ugme�[ehdghl�b�hklhjh`gh�ijbgyeky�_]h�aZjbkh\u�
\Zlv�� gh� hg� lhjhibeky� b�� gZib\rbkv� qZx�� [ukljh� mr_e
�:��Dhrdh��Ba�h[eZklb�qm^_kgh]h���=hjh`ZgbgZ�g_�aZ[Z\ey�
_l�lh��qlh�aZjbkh\u\Z_l�om^h`gbd�beb�kgbfZ_l�ex[bl_ev
�B��;jh^kdbc��)RQGDPHQWD�GHJOL�LQFXUDELOL���AgZ_l_�fhx�ki_�
pbZevghklv"�<f_klh�ihedh\h^pZ�²�\h_gguc�ribhg��KgZ�
qZeZ�\�:\kljbx�dhfZg^bjh\db��Y�oh^be�\�rlZlkdhf��aZjb�
kh\u\Ze�f_klghklb�hdheh�dj_ihklb��;��D��AZcp_\��=hem[Zy
a\_a^Z���AZfylbg�²�kh�rdhevgufb�l_ljZ^yfb��y�²�k�jbkh�
\Zevguf�Zev[hfhf��AZfylbg�©ih^qbsZeª�k\hc�jhfZg�©Fuª�
Y�aZjbkh\u\Ze�i_caZ`b��dj_klvyg��ilbp��dhjh\��X��:gg_g�
dh\��>g_\gbd�fhbo�\klj_q���:gg_gdh\��dhj_gghc�h[blZl_ev
DmhddZeZ��ijbfhklbeky�m�g_]h�aZ�kibghc�b�klZe�aZjbkh\u�
\Zlv�J_ibgZ��D��Qmdh\kdbc��QmdhddZeZ���Ke_^mxl�fgh]hqZ�
kh\u_�^hijhku��\�dhlhjuo�_]h�h[\bgyxl��qlh�hg�aZjbkh\u�
\Ze� \h_gguc� h[t_dl� b� \hh[s_� y\ey_lky� [_ehwfb]jZglhf�
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ij_^Zl_e_f�Jh^bgu� �:��Wldbg^��Wjhk�g_\hafh`gh]h��� >Y@
aZjbkh\ZeZ� iZjhoh^�� ijbklZgv� b� \b^g_\r__ky� hdheh� g__
[hevrh_�iZjmkgh_�km^gh��Hkljhmfh\Z�E_[_^_\Z��F:K��

H^gb�gZibrml�eZilb��ihemrm[db��^jm]b_�iZjqm�� aheh�
lh�� lj_lvb� [eZ]hjh^gu_� q_eh\_q_kdb_�nhjfu�²� ba\hevl_
bo� jZa[bjZlv�� �B�� J_ibg�� >Ze_dh_� [ebadh_��� >\Z^pZlv� \h�
k_fv�e_l�ibkZe� >©Y\e_gb_�OjbklZ�gZjh^mª@��\Zjbe�\�^_gv
ih� ]hjklb�q_q_\bpu��\h^m� kZf� k_[_�ba�nhglZgZ�ijbghkbe�
jbkh\Ze� jmqvb�� dZfgb�� \_l\b�� g_[h�� ^jZibjh\db�� Z� ohl_e�
qlh[u� [ueb� \� dZjlbg_� \_sb� b� fukeb�� gh� jZam\_jbeky
�:��B\Zgh\��IbkvfZ���Om^h`gbd� gZibkZe� __� >fZlv@� \ihe�
h[hjhlZ��bamfbl_evgh�i_j_^Z\�g_`gu_�q_jlu��\ukhdbc�aZ�
q_k� i_i_evguo� \hehk�� kbamx� ]hem[bagm� ]eZa�� hdjm]euc
hq_jd�e[Z��baysgmx�ebgbx�r_b��<��GZ[hdh\��>jm]b_�[_j_�
]Z���H]jhfguc�]hjh^�e_`Ze�gZ�[_j_]m�[e_^gh�]hem[h]h�aZ�
eb\Z��dZd�[m^lh�gZibkZgguc� ]_gbZevghc�dbklvx�Kbev\_�
kljZ�S_^jbgZ��<��Rdeh\kdbc��Ih\_klv�h�om^h`gbd_�N_^h�
lh\_���:gg_gdh\�gZqZe�[ueh�jbkh\Zlv�_]h� >IbevgydZ@�dZ�
jZg^Zrhf��gh�ihlhf�kh[eZagbeky�_]h�ju`bfb�\hehkZfb�b
klZe� ibkZlv� djZkdhc� ²� Zd\Zj_ev� b� p\_lgu_� dZjZg^Zrb
�D��Qmdh\kdbc�� >g_\gbd��� ;jZl� b� k_kljZ� >Z\b^Z� ;mjexdZ
ibkZeb�\k_�d\Z^jZlgufb�fZadZfb��hq_gv�jh\g_gvdbfb��Ih�
emqZehkv� \jh^_� fhaZbdb� ²� bgl_j_kgh�� �<Ze�� Oh^Zk_\bq�
Ihjlj_lu�keh\Zfb���G_h[udgh\_ggh�lsZl_evgh�gZibkZg�
gZy� dZjlbgZ� ���� kZfZ� dZd� [m^lh� jZa]h\Zjb\ZeZ� b� ^_j`ZeZ
ajbl_ey��aZklZ\eyy�jZkkfZljb\Zlv�k_[y��<��Rdeh\kdbc��Ih�
\_klv�h�om^h`gbd_�N_^hlh\_���@b\m�k_cqZk�\�Fhkd\_�gZ
Hklh`_gd_�\�klZjbgghf�neb]_e_��Z�\�kZ^m��\�]eZ\ghf�hkh[�
gyd_��fZkl_jkdZy�bdhg�²�lZf�ih^jZ[Zlu\Zx��ibrm�bdhgu
ih� klZjuf� iehobf� h[jZapZf� b� dZevdZf� �<Ze�� Oh^Zk_\bq�
Ihjlj_lu�keh\Zfb��>jZkkdZa�<��LZlebgZ@�

?]h� >KbjbgZ@�ijhba\_^_gby�gZk_e_gu�g_�lhevdh�^_ckl\m�
xsbfb� ebpZfb�� gh� b� [_kqbke_gguf�fgh`_kl\hf� ijb_fh\�
dhlhju_��lhqgh�wevnu�beb�]ghfu��kgmy�f_`^m�i_jkhgZ`Zfb�
ijhba\h^yl�h]jhfgmx�jZ[hlm��ibeyl��j_`ml��ijbdheZqb\Zxl�
fZexxl��<��Oh^Zk_\bq��H�Kbjbg_���>AZmj@�ih^hr_e�d�om^h`�
gbdm�b��klhy�aZ�_]h�kibghc��kfhlj_e��dZd�lhl��g_�\uimkdZy�bah
jlZ� kb]Zj_lu�� jZafZrbklh� fZex_l�� ���� >Kimkly� g_dhlhjh_
\j_fy@�om^h`gbd�\k_�lZd�`_��klhy�gZ�dhe_gyo��fZe_\Ze�k\hc
ieZdZl� �N�� BkdZg^_j�� KmfjZqghc� xghklb� k\_l��� ²� LZjZk
=jb]hjv_\bq�R_\q_gdh�\ajhkeuf�q_eh\_dhf�klZe�om^h`gb�
dhf��²�LZjZk��hl\_lbe�;jxeeh\��²�gZlmjZ�g_h[udgh\_ggZy�
b�\k_�`_�fZex_l�hg�k�^_lkl\Z��H[uqgh�`_�h\eZ^_\Zgb_�bk�
dmkkl\hf�f_^e_ggh��b�\_jrbgu�^hklb]Z_l�om^h`gbd��aZ�dh�
lhjuf�klhyl�ihdhe_gby�dmevlmju��<��Rdeh\kdbc��Ih\_klv�h
om^h`gbd_�N_^hlh\_���©G_�km^bl_�ª� ��FZexcl_�ahjb�� ��AZ�
[b\Zcl_�k\hbo�dhaeh\�����:��=Zebq��;_a�gZa\Zgby���Bkdmkkl\hf�
`b\hibkvx�gm`gh�i_lv��o\Zeblv�b�keZ\blv�;h]Z��m\e_dZlvky�
Z�g_�fZe_\Zlv�qlh�lh�]jyagh_��ihreh_�b�dh_�dZd��gZ�kdhjmx
jmdm�� \^h[Z\hd�� GZ� wlh� _klv� dZjZg^Zr�� lmrv�� nhlh]jZnby
�I��I��Qbklydh\��IbkvfZ��AZibkgu_�dgb`db��<hkihfbgZgby��
<�ih^jZ`Zgb_�_fm�>Kmjbdh\m@�FZdk�lh`_�klZe�qlh�lh�fZe_�
\Zlv� ^_lkdbfb� Zd\Zj_evgufb� djZkdZfb� �Jh`^_kl\_gkdbc�
F:K���Hg�k�ebpZ�gZihfbgZe�Im]Zq_\Z��dZdbf�fZexxl�_]h�gZ
em[hqguo�dZjlbgdZo��:gbdbg��KKbg���AZ�wlbfb�i_j\ufb�jy�
^Zfb�ke_^h\Zeb�jy^u�ihom`_�\�kfuke_�hlq_leb\hklb�]eZa�b
jlh\������Z�lZf�²�hl^Ze_gg_crb_�m`_�[ueb�\h\k_�^mjgh�gZ�
fZe_\Zgu�gZ�aZ^g_f�nhg_�iehsZ^b��<��GZ[hdh\��Ijb]eZr_�
gb_�gZ�dZagv��

�:G:E� ��bah[jZ`Zlv� ��� aZi_qZle_\Zlv�� i_j_^Z\Zlv�
gZ[jZku\Zlv��\ujbkh\u\Zlv��kjbkh\u\Zlv�� ]jZ\bjh\Zlv�

e_iblv��\Zylv��\u`b]Zlv��\urb\Zlv��lZlmbjh\Zlv��nh�
lh]jZnbjh\Zlv��kgbfZlv����q_jlblv��jZkibku\Zlv����be�
exkljbjh\Zlv��jZkdjZrb\Zlv�

�DHG<:G:E� ��ihabjh\Zlv���
��>?J� ��jbkh\Zgb_�� ibkvfh�� om^h`gbd�� jbkh\Zevsbd�

`b\hibk_p�>hl�ibkZlv@��fZabeZ�>kj��fZe_\Zlv@��jbkmghd��dZj�
lbgZ��wkdba����wlx^��aZjbkh\dZ��fZagy��iZqdhlgy�>kj��fZe_�
\Zlv@��fh^_ev� ���gZlmjZ� �� >bah[jZ`Z_fuc� h[t_dl� ^_ckl\b�
l_evghklb@�� iZebljZ�� jbkh\Zevguc� >ij_^gZagZq_gguc� ^ey
jbkh\Zgby@��jbkh\Zgguc�>bkiheg_gguc�l_ogbdhc�jbkmgdZ@�
^hjbkh\u\Zlv��aZjbkh\u\Zlv����ih^jbkh\u\Zlv��ijbjbkh\u�
\Zlv��ijhjbkh\u\Zlv��jZajbkh\u\Zlv��kjbkh\u\Zlv��bajbkh�
\Zlv�� i_j_jbkh\Zlv�� ihjbkh\Zlv�� ijhjbkh\Zlv�� ijhibku�
\Zlv��dZ`^mx�^_lZev���jZkibku\Zlv��p_jdh\v�� >X��:�@
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JH<?KGBD��K<?JKLGBD��moh^ys��H>GH=H>HD�;�²
jh\_kgbd��k\_jklgbd��h^gh]h^hd!�<�Z� ��<hajZkl�;�Z�lZdhc
`_��dZd�\hajZkl�<�Z��

Hg�fhc�jh\_kgbd��Z� \u]ey^bl�gZ�^_kylv� e_l�fheh`_�
FZevqbd� hlklZ_l� hl� k\_jklgbdh\� \� mfkl\_gghf� jZa\b�
lbb��Fu�k�gbf�h^gh]h^db��gh�mqbeky�hg�gZ�deZkk�klZjr_�

IJ?:F;ME:��Keh\Z� ^Zggh]h� jy^Z� \oh^yl� \� [hevrmx
]jmiim�kms_kl\bl_evguo��h[hagZqZxsbo�ex^_c��h^bgZdh�
\uo�ih�dZdhfm�lh�ijbagZdm��beb�oZjZdl_jbamxsbo�q_eh\_�
dZ�q_j_a�mdZaZgb_�gZ�_]h�lh`^_kl\h�k�^jm]bf�q_eh\_dhf�ih
dZdhfm�lh�ijbagZdm��H^bgZdh\ufb�fh]ml�[ulv� \ h a j Z k l
�jh\_kgbd��k\_jklgbd��h^gh]h^hd��beb�hlj_ahd�bklhjbq_�
kdh]h� \ j _ f _ g b�� gZ� dhlhjuc� ijboh^blky�`bagv� ^Zg�
guo�ex^_c��kh\j_f_ggbd��� g Z p b h g Z e v g h k l v ��kh�
ie_f_ggbd��� ] j Z ` ^ Z g k l \ h � �khhl_q_kl\_ggbd��dhf�
iZljbhl��kh]jZ`^Zgbg��h[uqgh�FG����f_klh� i j h ` b �
\ Z g b y � beb� ijhbkoh`^_gby� �a_feyd�� h^ghk_evqZgbg��
bfy� �l_adZ��h^ghnZfbe_p��� d h g n _ k k b h g Z e v g Z y
ijbgZ^e_`ghklv� �_^bgh\_j_p��� m [ _ ` ^ _ g b y � �_^bgh�
fure_ggbd��� i j h n _ k k b y � beb� f_klh� jZ[hlu� gZ� dZ�
dhc�lh� fhf_gl� �dhee_]Z�� khkem`b\_p��� f_klh� m q _ [ u
�h^ghdeZkkgbd��h^ghdZrgbd��j_`_�h^ghrdhevgbd��h^ghdmjk�
gbd��khdmjkgbd���f_klh�\hbgkdhc� k e m ` [ u � �h^ghiheqZ�
gbg��� Z� lZd`_� ^jm]b_� ijbagZdb�� kj�� ihimlqbd�� ih^_evgbd�
lh\Zjbs�ih�g_kqZklvx��h^ghdem[gbd�b�l��i�

;ebadb� d� wlhc� ]jmii_� b� lZdb_� keh\Z� k� [he__�rbjhdbf
agZq_gb_f��dZd�^\hcgbd��wlh�keh\h�qZs_�\k_]h�mdZau\Z_l�gZ
lh`^_kl\h�\g_rg_]h�h[ebdZ��b�jh\gy��hgh�mdZau\Z_l�gZ�jZ�
\_gkl\h�khpbZevgh]h��ebqghklgh]h�beb�bgh]h�mjh\gy�^\mo
ex^_c���<Z`gh_�k\hckl\h�\k_c�^Zgghc�]jmiiu�khklhbl�\�lhf�
qlh� \oh^ysb_� \�g__� keh\Z� g_� h[yaZl_evgh� ih^jZamf_\Zxl
dZdb_�eb[h�j_Zevgu_�hlghr_gby��\�dhlhju_�\klmiZxl�^\Z
q_eh\_dZ�� =h\hjysbc�fh`_l� qbklh� mfhajbl_evgh� h[t_^b�
gblv�wlbo�ex^_c�f_`^m�kh[hc��mkfZljb\Zy�m�gbo�dZdhc�lh
h[sbc�ijbagZd�

Ihke_^g__�hlebqZ_l�\kx�jZkkfZljb\Z_fmx�]jmiim�hl�l_o
keh\��dhlhju_�hij_^_eyxl�q_eh\_dZ�q_j_a�_]h� k h \ f _ �
k l g m x �^_yl_evghklv�beb�kh\f_klgh_�ij_[u\Zgb_�]^_�e�
k�^jm]bf�q_eh\_dhf�� kj�� khZ\lhj�� kh[_k_^gbd�� kh\eZ^_e_p�
dhfiZgvhg��khmqj_^bl_ev��khjZlgbd��gZiZjgbd��iZjlg_j��kh�
h[sgbd��khljZi_agbd��kh[mluevgbd��khmqZklgbd��khk_^��kh�
mq_gbd��khdZf_jgbd�

Keh\Zf��mdZau\Zxsbf�gZ�lh`^_kl\h�ijbagZdZ��ijhlb\h�
ihklZ\e_gu�keh\Z��mdZau\Zxsb_�gZ� h l e b q b _ �ih�dZdh�
fm�lh�ijbagZdm��bgh\_j_p��bghkeZ\guc��bghkljZg_p��bgh�
jh^_p��bgh]hjh^gbc��bghyauqguc��bgZdhfukeysbc��H^gZdh
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ebrv�g_fgh]b_�ba�gbo�h[hagZqZxl�hlebqb_�h^gh]h�q_eh\_�
dZ� hl� ^jm]h]h�� y\eyykv�� l_f� kZfuf�� lhqgufb� ZglhgbfZfb
keh\�i_j\hc�]jmiiu��kj��_^bgh\_j_p�96��bgh\_j_p��<�[hev�
rbgkl\_�`_�hgb�mdZau\Zxl�g_�gZ�lh��qlh�q_eh\_d�hlebqZ_l�
ky�ih�dZdhfm�lh�ijbagZdm�hl�^jm]h]h�q_eh\_dZ��Z�gZ�lh��qlh
hg�hlebqZ_lky�hl�h[s_c�fZkku��hl�[hevrbgkl\Z��Kj��khie_�
f_ggbd�²� q_eh\_d� lhc�`_� gZpbhgZevghklb�� qlh� b� ^jm]hc
q_eh\_d�96��bghjh^_p�²�q_eh\_d�^jm]hc�gZpbhgZevghklb�
q_f�[hevrbgkl\h�`bl_e_c�_]h�kljZgu�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����gZebqb_�mdZaZgby�gZ�^jm]b_�h[sb_�k\hckl\Z�
djhf_� jZ\_gkl\Z� \hajZklZ� �k\_jklgbd��� ��� \hafh`ghklv
jZkkfZljb\Zlv� \hajZkl� h^gh]h� ba� kjZ\gb\Z_fuo� h[t_dlh\
dZd� lhqdm� hlkq_lZ� �k\_jklgbd��� ��� \hajZkl� kjZ\gb\Z_fuo
h[t_dlh\� �k\_jklgbd� g_� fh`_l� hibku\Zlv� feZ^_gp_\��
���kl_i_gv� kh\iZ^_gby� \hajZklZ� �h^gh]h^hd� ij_^iheZ]Z_l�
qlh�\hajZkl�h^bgZdh\�k�lhqghklvx�^h�h^gh]h�]h^Z��jh\_kgbd
^himkdZ_l�ijb[ebabl_evgh_�jZ\_gkl\h�\hajZklZ������oZjZd�
l_j�kjZ\gb\Z_fuo�h[t_dlh\� �^ey�jh\_kgbdZ�g_�\k_]^Z�h[Z
kjZ\gb\Z_fuo�h[t_dlZ�²�ex^b������j_n_j_gpbZevguc�klZ�
lmk��jh\_kgbd�b�h^gh]h^hd�h[uqgh�g_�mihlj_[eyxlky�dhg�
dj_lgh�j_n_j_glgh��

Keh\h�jh\_kgbd�bf__l�\_kvfZ� r b j h d h _ �agZq_gb_�
hgh�ijhklh�mdZau\Z_l�gZ�jZ\_gkl\h�\hajZklZ�^\mo�beb�[h�
e__�ex^_c��g_�ih^jZamf_\Zy�gZebqby�m�gbo�gbdZdbo�^jm]bo
h[sbo� k\hckl\�� Wlh� keh\h� \h� fgh]bo� mihlj_[e_gbyo� ²
ebrv� kihkh[� m d Z a Z l v � gZ� q_c�lh� \ h a j Z k l�� ijb�
jZ\gy\�_]h�d�\hajZklm�q_eh\_dZ��dhlhjh]h�kh[_k_^gbd�agZ_l�
kj��²�Kdhevdh�_fm�e_l"��DZdh]h�hg�]h^Z�jh`^_gby"!�²
Fu� jh\_kgbdb��Hgh� qZklh� bkihevam_lky� \� jZkkm`^_gbyo�
bf_xsbo�p_evx�\ukqblZlv�\hajZkl�beb� ]h^�jh`^_gby�q_�
eh\_dZ��kj��Rlhevp�jh\_kgbd�H[ehfh\m��b�_fm�m`_�aZ�ljb�
^pZlv� e_l� �B��:��=hgqZjh\��H[ehfh\���Wfb]jZglu�fm`�
qbgu� g_� ml_jyeb� kihkh[ghklb� [jZlv� \� `_gu� wfb]jZg�
lhd�`_gsbg��Z�l_�jh`Zlv�bf�^_l_c�� agZqbl��gZrbo�jh�
\_kgbdh\��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<�kbem�lh]h��qlh�keh\h�jh\_kgbd�mdZau\Z_l�gZ�k\hckl\h�
^ey�g_]h�gZb[he__�oZjZdl_jgh�mihlj_[e_gb_�\� i j _ ^ b �
d Z l b \ g h f � klZlmk_�� kj�� L_ogbd�e_cl_gZgl� [ue�� gZ�
\_jgh_��fhbf� jh\_kgbdhf� �<��:dk_gh\��DZlZimevlZ���G_
kl_kgyykv�Fbrbgh]h�ijbkmlkl\by��hg�jZkkdZau\Ze�h�k\h_f
kug_��Fbrbghf� jh\_kgbd_�� b� h� ihdhcgbp_�`_g_�� ihlhf
i_j_oh^be�d�k\h_c�\lhjhc�k_fv_��lh`_�ihdbgmlhc��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

>ey�g_]h� lZd`_� lbibqgh�mihlj_[e_gb_�\� j h ^ h \ h f
klZlmk_��kj��LZf��]^_�[ueb�fhb�jh\_kgbdb��lZf�lhevdh�kem�
qZcgh�g_�[ue�y��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Mihlj_[e_gb_�`_�\�dhgdj_lgh�j_n_j_glghf�klZlmk_�^ey
g_]h�aZljm^g_gh��kj��g_kdhevdh�g_h[uqguc�ijbf_j�Ijyfh�
^mrgu_� jh\_kgbdb�� aZ\b^_\� =jbrdm�� djbqZeb�� ©Dhs_c�
IZ]Zg_ev��>y^y�Kl_iZ�ª�²�qlh��dZd�\u�kZfb�ihgbfZ_l_�
k\b^_l_evkl\m_l� h� [hevrhc� gZqblZgghklb� gZrbo� j_[yl

�J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm��
Jh\_kgbd�^himkdZ_l�b� i j b [ e b a b l _ e v g h _ �jZ�

\_gkl\h�\hajZklZ��kj��<�_]h�eZ[hjZlhjbb�\k_�gZmqgu_�khljm^�
gbdb�_]h�jh\_kgbdb��\k_f�hl����^h����e_l��Wlh�keh\h�khq_lZ�
_lky�b�k�ihdZaZl_eyfb�ijb[ebabl_evghklb��kf��K��Kj��Ke_^h�
\Zl_evgh��gZ^h�kqblZlv��qlh�hg�ijbf_jgh�jh\_kgbd�lZdbf
ex^yf��dZd�F��N��b�:��N��Hjeh\u��<��Oh^Zk_\bq��Ih`Zemc��

Keh\h�jh\_kgbd�ijbeh`bfh�d�ex^yf�ex[h]h�\hajZklZ�
\dexqZy� f e Z ^ _ g p _ \�� K\h_]h� fZevqbdZ�� jh\_kgbdZ

fh_]h��hgZ�hl^ZeZ�\�<hkiblZl_evguc�^hf��]^_�hg�\kdhj_�b
mf_j��<��Oh^Zk_\bq��FeZ^_gq_kl\h��>kj��g_mf_klgh_�\�wlhf
dhgl_dkl_�k\_jklgbd@�

Jh\_kgbd� fh`_l� jZkrbjbl_evgh� mihlj_[eylvky� \� kem�
qZ_��_keb�h^bg�ba�kjZ\gb\Z_fuo�h[t_dlh\�beb�^Z`_�h[Z�y\�
eyxlky�g_�ex^vfb��Z� i j _ ^ f _ l Z f b�� kj��Wlh�^_j_\h
b�l_ly�FZjlZ��hdZau\Z_lky��jh\_kgbdb��gh�_s_�gbdlh�g_
\b^_e�_]h�ieh^hghkysbf��G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh
b�BeeZjbhg���Wlhl�rdZn� ²�fhc� jh\_kgbd��IZjd�lh`_
klZjbgguc��ihqlb�jh\_kgbd�aZfdZ��<�hl^_evguo�mklhcqb�
\uo�\ujZ`_gbyo� keh\h�jh\_kgbd�bkihevam_lky� lZd`_�^ey
kjZ\g_gby�^Zlu�jh`^_gby�q_eh\_dZ�k�^Zlhc�bklhjbq_kdh]h
k h [ u l b y�� kj��Gh�\k_�lZdb�[hevr_�[ueh�fhbo�jh\_kgb�
dh\�� g_�fhbo� ^Z`_�� Z� jh\_kgbdh\�Hdly[jy� ²�l_o�� dlh
\f_kl_�k�Hdly[j_f�jh^beky��dlh�\������f��gbq_f�g_�kfm�
sZ_fuc��\Zebe�gZ�^_fhgkljZpbb�^\Z^pZlhc�]h^h\sbgu��b
q_c� \hajZkl� d� gZqZem� \hcgu� dZd�jZa� khklZ\be� dZ^jh\mx
Zjfbx��jZaf_lZggmx�\�g_kdhevdh�g_^_ev��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���Kf��lZd`_�K�

Hkgh\gh_�hlebqb_�keh\Z�k\_jklgbd�hl�kbghgbfZ�jh\_k�
gbd� khklhbl� \� lhf�� qlh� hgh� g_� mdZau\Z_l� gZ� jZ\_gkl\h
qvbo�lh�\hajZklh\��Z�h[hagZqZ_l� k Z f h ] h � q _ e h \ _ d Z�
\hajZkl� dhlhjh]h� jZ\_g� \hajZklm� h[km`^Z_fh]h� ebpZ�
K\_jklgbd�ij_^iheZ]Z_l�h[uqgh�eb[h�hibkZgb_� h l g h �
r _ g b c �f_`^m�wlbfb�ex^vfb��eb[h�bo� k j Z \ g _ g b _
^jm]�k�^jm]hf��Kj��>_lb�\ujhkeb��qm\kl\mxl�k_[y�kh\k_f
k\h[h^gh� kj_^b� njZgpmakdbo� k\_jklgbdh\� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���>=Zjmkh\@�_keb�b�jhk��lh�hq_gv�f_^e_ggh�
aZf_lgh�hlklZ\Zy�hl�k\_jklgbdh\��B��=j_dh\Z��FZe_gv�
dbc�=Zjmkh\��

Ih� wlhc�ijbqbg_� k\_jklgbd�mihlj_[ey_lky�ij_bfms_�
kl\_ggh�\ � d h g d j _ l g h � j _ n _ j _ g l g h f � g _ �
h i j _ ^ _ e _ g g h f �beb�²�j_`_�²�j h ^ h \ h f �klZ�
lmk_�� kj�� Kh\k_f�� gZijbf_j�� aZ[ue� ^_lkl\h�� lZd�� f_j_�
sblky�ihjhc�^_gv�dZdhc�gb[m^v�e_lgbc��dZdhc�gb[m^v�kem�
qZc��dZdhc�gb[m^v�k\_jklgbd��B��;mgbg��>_j_\gy���<ZlZ]Z
j_[yl�[_`ZeZ�dm^Z�lh�k�fyqhf��Z�h^bg�bo�k\_jklgbd�lboh
kb^_e� \hae_� aZ[hjZ� b� qlh�lh� kljh]Ze� �<��:dk_gh\��IhjZ�
fhc� ^jm]�� ihjZ���<_^v� m`� b� g_�fheh^_gvdbc�� kdhevdh� _]h
k\_jklgbdh\�gZ�lhf�k\_l_�� �B��;mgbg��>_j_\gy���H^gZdh
e_l� k� q_luj_o� y� klZe� bf_ggh� [Ze_lhfZghf� b� [eZ]h^Zjy
wlhc�jZgg_c�khagZl_evghklb�ihfgx�lZdb_�[Ze_lgu_�\j_�
f_gZ�� dZdbo� k\_jklgbdb�fhb��jZamf__lky�� m`� g_� ihfgyl

�<��Oh^Zk_\bq��FeZ^_gq_kl\h��
>ey� keh\Z� k\_jklgbd� qj_a\uqZcgh� oZjZdl_jgu� dhg�

l_dklu� h [ h [ s _ g g h ] h �oZjZdl_jZ�� \� dhlhjuo� hib�
ku\Zxlky� eb[h� k\hckl\Z� lbibqguo� ij_^klZ\bl_e_c� lhc
beb�bghc�\hajZklghc�]jmiiu��eb[h�k\hckl\Z�beb�km^v[Z�dZ�
dh]h�lh�ihdhe_gby� \�p_ehf�� kj��IhiZ\� \� ki_pmqj_`^_gby�
lZdb_� ^_lb�� dZd� ijZ\beh�� klZgh\ylky�`_jl\Zfb� k\hbo
[he__�`_klhdbo�b�jZa\bluo�k\_jklgbdh\�b�hdhgqZl_evgh
l_jyxl� \hafh`ghklv� \_jgmlvky� d� ghjfZevghc� `bagb

�:job\�G=���K\_jklgbdb�_oZeb�gZ�p_ebgm��gZ�kljhcdb��rZ�
lZebkv�ih�DjZcg_fm�K_\_jm��Kb[bjv�kh[kl\_ggufb�gh]Zfb
f_jbeb�� Z� hg�� dZd� kh[ZdZ� gZ� p_ib�� \hae_� [hevgh]h� [jZlZ

�N��:[jZfh\��;jZlvy�b� k_klju���Fhb� k\_jklgbdb�²�^_lb
©hll_i_ebª��gh� \�lhf� kfuke_��qlh�lh]^Z�ihy\beZkv� \ha�
fh`ghklv�ijhy\blv�k_[y��:job\�G=��

Ij_^bdZlb\guc�klZlmk�^ey�k\_jklgbdZ��gZijhlb\��g_oZ�
jZdl_j_g�� ohly� b� \hafh`_g�� kj�� Jh^bkv� y� gZ� ^_kylv� e_l
jZgvr_��[ue�[u�y�k\_jklgbdhf�^_dZ^_glh\�b�kbf\hebklh\�
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]h^Z� gZ� ljb� fheh`_� ;jxkh\Z�� ]h^Z� gZ� q_luj_� klZjr_
;ehdZ��<��Oh^Zk_\bq��FeZ^_gq_kl\h��

K\_jklgbd�hlebqZ_lky�hl�jh\_kgbdZ� lZd`_�b� l_f��qlh
\hajZkl�h^gh]h�ba�kjZ\gb\Z_fuo�ex^_c�fh`_l�jZkkfZljb�
\Zlvky� dZd� l h q d Z � h l k q _ l Z � ^ey� \hajZklZ� hklZev�
guo��Kj��_kl_kl\_ggh_�FZevqbd�qm\kl\h\Ze�k_[y�g_mxlgh�\
dhfiZgbb� k\_jklgbdh\�� <� dhfiZgbyo� k\_jklgbdh\� fg_
\k_]^Z�[u\Z_l�kdmqgh�ijb�f_g__�_kl_kl\_gghf� "Wlh�[ueZ
dhfiZgby�k\_jklgbdh\��

"<�dhfiZgbyo�k\_jklgbdh\�g_�[u�
\Z_l�kdmqgh�� "Fu�\k_�a^_kv�k\_jklgbdb��Kj��_kl_kl\_ggh_
Wlh�[ueZ�dhfiZgby�jh\_kgbdh\��<�dhfiZgbyo�jh\_kgbdh\
g_�[u\Z_l�kdmqgh��<k_�^Z\gh�agZdhfu�f_`^m�kh[hc��jh\_k�
gbdb� �\�\hajZkl_���±���e_l�� �JJJ���;helZeb�hgb�g_�mfhe�
dZy��dZd�jh\_kgbdb��ohly�`_gZ�FboZbeZ�[ueZ�klZjr_�e_l
gZ�k_fv��F��=ZgbgZ��@_eluc�[_j_]��

Keh\h�k\_jklgbd�ijbf_gbfh�ih�hlghr_gbx�d� e x ^ y f�
bkdexqZy�feZ^_gp_\��kj��khfgbl_evgh_�"FZevqbd�gZqZe�^_j�
`Zlv�]heh\dm�]hjZa^h�iha`_�k\hbo�k\_jklgbdh\�²�lhevdh
d�q_luj_f�f_kypZf��Ihkdhevdm�wlh�keh\h�ijyfh�mdZau\Z_l
gZ�q_eh\_dZ��^ey�g_]h��\�hlebqb_�hl�jh\_kgbdZ��aZljm^g_gu
jZkrbjbl_evgu_�mihlj_[e_gby��ijb�dhlhjuo�kjZ\gb\Z_lky
\hajZkl� ^jm]bo� h[t_dlh\�� kj�� bjhgbq_kdbc� ijbf_j� J_dZ�
ohefu��^_j_\vy�²�k\_jklgbdb�ImrdbgZ� �K��>h\eZlh\��AZ�
ih\_^gbd��

=hjZa^h�[he__�j_^dh_�keh\h�h^gh]h^hd�\�p_ehf�k[eb`Z�
_lky�k�jh\_kgbdhf��Wlh�keh\h�lZd`_�\u^\b]Z_l�gZ�i_j\uc
ieZg�b^_x�kjZ\g_gby�\hajZklZ�jZaguo�ex^_c�b�ihlhfm�ly�
]hl__l� d� i j _ ^ b d Z l b \ g h f m � klZlmkm�� kj��K�;hjb�
khf�fu� h^gh]h^db�� b�fg_� g_� ohq_lky� \u]ey^_lv� klZjr_
_]h��²�ih^mfZeZ�Hev]Z��Dhily_\Z��F:K��

H^gZdh� h^gh]h^hd� bf__l� g_kdhevdh� [he__� m a d h _
agZq_gb_�� hgh�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c� nhj�
fhc�� mdZau\Z_l� gZ� lh�� qlh� \hajZkl� kjZ\gb\Z_fuo� ex^_c
kh\iZ^Z_l� k� lhqghklvx� ^h� h ^ g h ] h � ] h ^ Z�� Ihwlhfm
hgh�h[uqgh�bkihevam_lky� lh]^Z��dh]^Z� ]h\hjysbc� agZ_l
lhqguc�\hajZkl�ex^_c�beb�fh`_l�_]h�mklZgh\blv�ih�dZ�
dbf�lh�dhk\_gguf�^Zgguf��Z�g_�hij_^_ey_l�gZ�]eZa��Kj�
IhebgZ��Z�Dhkly�\Zr�gZfgh]h�l_[y�klZjr_"�IHEBG:�
Fu�h^gh]h^db��E��I_ljmr_\kdZy��>_gv�jh`^_gby�Kfbj�
gh\hc��

Keh\h�h^gh]h^hd�fh`_l�bkihevah\Zlvky�ih�hlghr_gbx
d�feZ^_gpZf��h^gZdh�mdZau\Z_l�\�wlhf�kemqZ_��kdhj__�\k_�
]h��gZ�lh��qlh�^_lb�jh^bebkv�\�h^ghf�dZe_g^Zjghf�]h^m��H
jZ\_gkl\_�`_� \hajZklZ�� dhlhjuc�m�feZ^_gp_\�bkqbkey_lky
f_kypZfb�beb�^Z`_�[he__�f_edbfb�_^bgbpZfb��\�wlhf�kem�
qZ_�j_qv�g_�b^_l�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�lZd`_�mklZj_\r__
keh\h�h^ghe_lhd��kj��K�Ex[hc�fu�[ueb�h^ghe_ldb��DZly�[u�
eZ� gZ�ljb� ]h^Z�fheh`_� �<_j_kZ_\��F:K���Ih� agZq_gbx� hgh
lh`^_kl\_ggh�keh\m�h^gh]h^hd�

IJBF?Q:GB?����<k_�kbghgbfu�h[jZamxl�^_jb\Zlu��h[h�
agZqZxsb_�ebp�`_gkdh]h�iheZ�� k\_jklgbpZ��jh\_kgbpZ��mklZ�
j_\rb_�h^gh]h^dZ�b�h^ghe_ldZ��Kj��FZl_jb�\k_]h�iylv^_kyl
r_klv��mqbl_evgbpZ�Fblxdh\Z�_c�jh\_kgbpZ��gbdhfm�b�\�]heh\m
g_�ijb^_l�\_ebqZlv�lm�[Z[mrdhc� �<��L_g^jydh\��Ih^_gdZ�²
\_d�dhjhldbc���M�Gxjbghc�jh\_kgbpu�LZcdb�=hjrdh\hc�abfhc
iyluc�fZevqbrdZ�jh^beky��<��<hcgh\bq��@bagv�b�g_h[uqZc�
gu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���K\_jklgbpu�Dblb
khklZ\eyeb� dZdb_�lh� h[s_kl\Z�� hlijZ\eyebkv� gZ� dZdb_�lh
dmjku�� k\h[h^gh� h[jZsZebkv� k� fm`qbgZfb�� _a^beb� h^gb� ih
mebpZf��E��G��Lheklhc��:ggZ�DZj_gbgZ���Ihke_^gyy�njZaZ�g_�
kdhevdh�kljZggh�a\mqbl�\�mklZo�q_lujgZ^pZlbe_lg_c�^_\hq�

db��gh�g_�ke_^m_l�aZ[u\Zlv��qlh�`bag_gguc�hiul�b�jZa\blb_
m�?e_gu� [ueb� g_�lZdh\u�� dZd� m� __� k\_jklgbp� b� kh\j_f_ggbp
�<��Oh^Zk_\bq��@bagv�<Zkbeby� LjZ\gbdh\Z���HgZ� ijb_oZeZ� k
fZl_jvx�`blv�\�gZr�dhjb^hj�gZ�f_klh�;_eeu�²�djZkZ\bpu
b� ihqlb� fh_c� h^gh]h^db� �:�� Dmjdh\Z�� Ihke_^gbc� Z\lh[mk��
>>Zjvy�:g^j__\gZ@�[_]ZeZ�d�f_sZgZf��jh^bl_eyf�h^ghc�^_\hq�
db�GZklb��__�h^gh]h^db��J_r_lgbdh\��F:K��

Kfukeh\u_�b�^jm]b_� jZaebqby�f_`^m� wlbfb�^_jb\ZlZfb
ZgZeh]bqgu�l_f��dhlhju_�bf_xlky�f_`^m�keh\Zfb�jZkkfhl�
j_ggh]h�jy^Z��<�qZklghklb��keh\h�jh\_kgbpZ�bf__l�jZkrbjb�
l_evgu_�mihlj_[e_gby��\�dhlhjuo�hgh�hlghkblky�g_�d�ex^yf�
Z�d�bguf�h[t_dlZf�� kj��H^gZ� aZ�h^ghc�bkq_aZxl� b�^_j_\gb
ihfhjh\�;_eh]h�fhjy��bgu_�²�jh\_kgbpu�gZrbo�klZjuo�]h�
jh^h\� �MiikZevkdbc�dhjimk���Qlh�fg_�[ueh�kgylv�lh�k�k_�
[y"�Ih^^_\dm�lh� wlm"�>Z� hgZ� [ueZ� jh\_kgbpZ�fg_� �B��;m�
gbg��K\_jqhd��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�agZq_gbx�keh\�^Zg�
gh]h�jy^Z��bf__l�kms_kl\bl_evgh_�kh\j_f_ggbd��kj��lZd`_�_]h
^_jb\Zl�kh\j_f_ggbpZ���Wlb�keh\Z�mdZau\Zxl�gZ�lh��qlh�q_�
eh\_d�`b\_l�\�h^gh�b�lh�`_�\j_fy�k�^jm]bf�q_eh\_dhf��beb�
\h� \kydhf� kemqZ_�� qlh� h[sbc� \j_f_gghc� hlj_ahd� khklZ\ey_l
[he__�beb�f_g__�kms_kl\_ggmx�qZklv�`bagb�h[hbo��Kj��M\_�
jyxl�� qlh� \_ebdbc� kh\j_f_ggbd� =_l_�� ;_loh\_g�� aZ^mfu\Ze
kbfnhgbq_kdmx�fmaudm� gZ� kx`_l� ©NZmklZª� �K_jh\��F:K��
DZd�]hj^bfky�fu��kh\j_f_ggbdb����Qlh�hg�mf_j�\�k\h_c�ihkl_�
eb�� �:�� =Zebq�� IZfylb� ;�� E�� IZkl_jgZdZ��� Kh\j_f_ggbdb� g_
kfh]eb�hp_gblv�]_gbc�<Zg�=h]Z��Ih�\hajZklm�kh\j_f_ggbdb�fh�
]ml� ^h\hevgh� kbevgh� hlebqZlvky� ^jm]� hl� ^jm]Z�� kj��feZ^rbc
kh\j_f_ggbd�

�N� �Kbghgbfu�jh\_kgbd�b�k\_jklgbd�k\h[h^gh�mih�
lj_[eyxlky� \� h[_bo� qbkeh\uo� nhjfZo�� kf�� ijbf_ju� np�
Ijb� wlhf�nhjfu�FG�jh\_kgbdb�b� k\_jklgbdb� mdZau\Zxl
gZ�]jmiiu�ebp�fm`kdh]h�iheZ�beb�kf_rZggu_�]jmiiu�

Keh\h�h^gh]h^hd�\�kh\j_f_gghf�yaud_�bkihevam_lky
ihqlb�bkdexqbl_evgh�\�nhjf_�FG��\�dhlhjhc�ijhlb\h�
ihklZ\e_gb_�keh\�h^gh]h^hd�b�h^gh]h^dZ�g_cljZebam_l�
ky��Kj��FboZbe�ih^mfZe��qlh� ����`_gsbgu��\�fZkk_�� \h�
h[s_�klZeb�\u]ey^_lv�fheh`_��q_f�bo�h^gh]h^db� \�l_
\j_f_gZ��dh]^Z�hg�[ue�fZevqbrdhc� �F��=ZgbgZ��@_eluc
[_j_]��

�D� �DZd�b�[hevrbgkl\h�e_dk_f��mdZau\Zxsbo�gZ�kbf�
f_ljbqgu_�hlghr_gby�f_`^m�ex^vfb��keh\Z�^Zggh]h�jy^Z
mihlj_[eyxlky� \� dhgkljmdpbyo� \b^Z� ;� b� <� ²� jh\_kgbdb
�k\_jklgbdb��h^gh]h^db!��;�k�<�f�jh\_kgbdb��k\_jklgb�

db��h^gh]h^db!��;�²�jh\_kgbd��k\_jklgbd��j_`_�h^gh]h�
^hd!�<�Z��Kf��ijbf_ju�np�

Keh\h� jh\_kgbd�� \� hlebqb_� hl� k\hbo� kbghgbfh\�� mih�
lj_[ey_lky�lZd`_�\�ke_]dZ�ZjoZbqghc�dhgkljmdpbb�\b^Z�;�²
jh\_kgbd�<�m��Kj��<_^v�lZd�`_�lhqgh��lZdbf�`_�fZljh�
kbdhf��g_^Z\gh�[_]Ze�_s_�h^bg�fZevqbd��kugm�__�ijbf_jgh

jh\_kgbd��gZke_^gbd��m[bluc�[hevr_\bdZfb� �<��Oh^Zk_\bq�
;_euc�dhjb^hj���:�\_^v��gZ\_jgh��jh\_kgbd�Dhkl_� �:��Ju�
[Zdh\��>_lb�:j[ZlZ��

�K� �Keh\h�jh\_kgbd��\�hlebqb_�hl�k\hbo�kbghgbfh\�
k\h[h^gh� khq_lZ_lky� k� ihdZaZl_eyfb� ijb[ebabl_evghklb
ihqlb��ijbf_jgh��ijb[ebabl_evgh�b�l��i���kj��Lh\Zjbs�?gm�
db^a_�_s_�fheh^hc�q_eh\_d��fu�k�gbf�ihqlb�jh\_kgbdb��Z�y
k_[y�_s_�klZjbdhf�g_�kqblZx�b�f_fmZju�ibkZlv�g_�kh[b�
jZxkv��:��Ju[Zdh\��>_lb�:j[ZlZ��

Keh\h� jh\_kgbd� \oh^bl� \� khklZ\� mklhcqb\uo� \ujZ`_�
gbc� jh\_kgbd� \_dZ� b� kh\_lkd�� jh\_kgbd� j_\hexpbb� �Hd�
ly[jy!��kj��Y�ihqlb�jh\_kgbd�\_dZ��gb�h^gh�ba�_]h�agZqb�
l_evguo�kh[ulbc�g_�fbgh\Zeh�f_gy��g_�h[hreh�klhjhghc
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�G��Rf_e_\�� Ihke_^gbc� wlZ`��� <� wlhc� l_iemrd_� ijh\_e
k\hb�i_j\u_� ]h^u�b� kug�Xjbc��jh`^_gguc� \� ����� ]h^m�

jh\_kgbd�j_\hexpbb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
B� oheh^__l� k_j^p_� \hklhj`_ggh]h� jh\_kgbdZ�Hdly[jy

�:��Khe`_gbpug��:jobi_eZ]�=ME:=��
�B� �Kj_^b� wfb]jZglh\� hdZaZeky� b� fhc� jh\_kgbd

B]hjv�Ljhgdh��:��Khe`_gbpug��:jobi_eZ]�=ME:=������e_l�
gbc��jh\_kgbd�;_edbgZ��\jZq�ikbobZlj��ikbohl_jZi_\l�beb
Zg_kl_abheh]�²�\�ijbgpbi_��ih�wlbf�^Zgguf�gZclb�q_eh�
\_dZ�fh`gh��gh�g_�\�h^bg�^_gv��N��G_agZgkdbc��W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z���I_j_^�qblZl_e_f�©IhwlZª�ijh�
oh^yl�klZjbdb�� ����g_kmsb_�k\hx�klZjhklv�k�^hklhbgkl\hf
b�fm`_kl\hf�b�ihlhfm�[_a�kfms_gby�b�kljZoZ�aZ]h\Zjb�
\Zxsb_�h[�wlhf�i_qZevghf�h[klhyl_evkl\_�b�k�fheh^ufb
b� k� jh\_kgbdZfb� �F��Qm^Zdh\Z�� AZf_ldb� h� ihdhe_gbyo� \
kh\_lkdhc�Jhkkbb���Q_f�lh�qm`bf�ih\_yeh�gZ�f_gy�hl�wlh�
]h�fh_]h�jh\_kgbdZ�b�khnjhglh\bdZ��b�^ey�g_]h�y�aZfdgme�
ky� kjZam� b� gZ\k_]^Z� �:��Khe`_gbpug��:jobi_eZ]� =ME:=��
>Jh^bhg�Emdbq@�^mfZ_l�h�lhf��qlh�hg� ����ih\b^Z_lky�k�jh�
\_kgbdhf�k\hbf�b�^jm]hf�K_f_ghf�FZdZjuq_f� �X��=hg�
qZjh\��Ih`b\bl_�_s_��klZjbdb���RZ\jh\��dhfZg^bj�ihedZ
ih�^he`ghklb�b�jh\_kgbd�Kbgph\Z�ih� ]h^Zf�� m[_^be� _]h
gZibkZlv�\�Z\lh[bh]jZnbb�njZam��dhlhjZy��g_�m\h^y�hl�bk�
lbgu��\�lh�`_�\j_fy�g_�aZimlu\ZeZ�^_eZ��D��Kbfhgh\��Khe�
^ZlZfb�g_�jh`^Zxlky���Jh\_kgbd�<jhgkdhfm�b�h^ghdZr�
gbd��hg�[ue� ]_g_jZe� ����Z�<jhgkdbc�[ue�ohlv�b�g_aZ\bkb�
fuc��b�[e_klysbc��b�ex[bfuc�ij_e_klghx�`_gsbghc��gh
[ue� lhevdh� jhlfbkljhf� �E��G��Lheklhc��:ggZ�DZj_gbgZ��
Fu�� ^\Z^pZlbe_lgb_��rZ]Zeb� \� dhehgg_� jh\_kgbdh\� Hd�
ly[jy��b��dZd�jh\_kgbdh\��gZk�h`b^Zeh�kZfh_�k\_leh_�[m�
^ms__��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

P_e_mklj_fe_gghklv�b�^_eh\blhklv��`_eZgb_�[ulv�ebqgh�
klvx��\hey�b�`Z`^Z�gZklhys_]h�^_eZ� ����gjZ\ylky�klZjr_�
deZkkgbdZf�\�k\_jklgbdZo��MiikZevkdbc�dhjimk���<�^_lkl\_�
dZd�[hevrbgkl\h�_]h�k\_jklgbdh\��hg�g_^h_^Ze��:��>fbl�
jb_\��AZdjulZy�dgb]Z���=��I��;ehd�ibkZe�\������]h^m�k\h_fm
k\_jklgbdm�:��>��KdZe^bgm�� ©GZr_fm� k�<Zfb�ihdhe_gbx
gbq_]h�ohjhr_]h�g_�\b^Zlvª� �F��Qm^Zdh\Z��AZf_ldb�h�ih�
dhe_gbyo�\�kh\_lkdhc�Jhkkbb���Hkdhedh\m�[ueh�ih^�r_klv�
^_kyl�� gh� hg� g_� jZkiheg_e�� dZd� fgh]b_� _]h� k\_jklgbdb�
^_j`Zeky�ijyfh������_fm�g_evay�[ueh�[u�^Zlv�[hevr_�iylb�
^_kylb� �<�� DZ\_jbg�� >\moqZkh\Zy� ijh]medZ��� Dh]^Z�lh� fu
h[yaZl_evgh�\klj_qZeb�ijbyl_e_c��gZrbo�k\_jklgbdh\��j_�
[yl� ba� khk_^gbo�rdhe�� klm^_glh\�� dh]^Z�lh� G_\kdbc� [ue
ihehg� agZdhfuo� �>�� =jZgbg�� >hf� gZ� NhglZgd_��� K\hbf
k\_jklgbdZf�b�k\_jklgbpZf�y�^_jadh�b�ihqlb�k�[jZ\Z^hc
\ujZ`Ze� \� ibkvfZo� djZfhevgu_� fukeb� �:�� Khe`_gbpug�
:jobi_eZ]�=ME:=���JZckdh]h�hdjm`beb�k\_jklgbdb��aZklZ�
\beb�_]h�b]jZlv��b]jZeb�kZfb��aZklZ\beb�jbkh\Zlv��jbkh\Z�
eb�kZfb��B��:��=hgqZjh\��H[ju\���Debfh\�[ue�jZ[hqbf�gZ
aZ\h^_�� khe^Zlhf�� kgh\Z� jZ[hqbf�� ihke_� jZg_gby�� ²� dZd
fbeebhgu�_]h�k\_jklgbdh\�\�wlb�]h^u��\k_�_]h�ihdhe_gb_�
[hevr_c�qZklb�dhlhjh]h�[ueZ� km^v[Z�\� \hk_fgZ^pZlv��^_�
\ylgZ^pZlv�� ^\Z^pZlv� e_l� e_qv� ih^� fh]bevgu_� ohefbdb� k
nZg_jgufb�a\_a^Zfb��Z�^jm]Zy�qZklv��[he__�kqZkleb\Zy��\u�
reZ�ba�wlbo�e_l�`b\hc��gh�\�jm[pZo�b�rjZfZo��X��=hgqZ�
jh\��Bg`_g_j�Debfh\��

Kx`_l�©GZ\b]Zlhjh\ª��b�wlh�[ueh�m^b\bl_evgh��aZ\yau�
\Zeky�\�__�jh^ghf�]hjh^_��gZ�[_j_]m�__�j_db��]_jhb�ih\_klb�
\�i_j\uo�]eZ\Zo�b�\h\k_�__�h^gh]h^db��mqbebkv�\�__�k_^v�
fhc�rdhe_��:��>fbljb_\��AZdjulZy�dgb]Z���²�Lu�fh`_rv

kijhkblv� m�f_gy�� kdhevdh�fg_� e_l"�²� kijhkbe�K_j]_c�� b
wlh�[ueh�gZklhevdh� ]emih��qlh� y�ijhfheqZe�� ����Q_]h�fg_
kijZrb\Zlv�� _keb� fu� k� gbf� [ueb� h^gh]h^db� b� mqbebkv
dh]^Z�lh�\�h^ghf�deZkk_"��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ
Wev[jmk��� Khk_^m��Rmjd_�FZkl_\m�� h^gh]h^dm�� dmibeb� \
]hjh^_�[ZeZeZcdm��X��=hgqZjh\��Ih�k\h_c�\he_���²�:g^j_c
;hjbkh\bq��^Z\Zc�gZ�©luª��Fu�h^gh]h^db��B�h[Z�\�h^ghc
kbkl_f_�jZ[hlZ_f��lhevdh�\�jZaguo�\_^hfkl\Zo��N��G_agZg�
kdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

�:G:E� ��kh\j_f_ggbd��ih]h^hd�

��>?J� ��\hajZkl�� ihdhe_gb_� >|� �kh\hdmighklv� h^gh�
\j_f_ggh�`b\msbo�ex^_c�ijbf_jgh�h^gh]h�\hajZklZ��k�g_�
dhlhjufb�oZjZdl_jgufb�^ey�lZdbo�ex^_c�h[sbfb�k\hckl�
\Zfb���kj��<h_ggh_�[jZlkl\h�^hihegbl_evgh�p_f_glbjh\Zeh
kZfhkhagZgb_�^hklZlhqgh�i_kljhc�kj_^u�jh\_kgbdh\�²
\�ihdhe_gb_�njhglh\bdh\��F��Qm^Zdh\Z��AZf_ldb�h�ihdhe_�
gbyo�\�kh\_lkdhc�Jhkkbb�@� >B��E�@

JH<?KGBD

JH<GUC����=E:>DBC����IEHKDBC��� µlZdhc��ih\_jo�
ghklv�dhlhjh]h�\hkijbgbfZ_lky�dZd�g_�bf_xsZy�m]em[e_�
gbc�b�\uklmih\¶�

Ij_^f_l� bf_e� b^_Zevgh� jh\gmx� ih\_joghklv�� Dh`Z
a\_jvdZ�hdZaZeZkv�]eZ^dhc�gZ�hsmiv�b�l_iehc��<�fh^m�\hr�
eb�reyiu�k�iehkdbf�^hgurdhf�

�A� �Kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih� ke_^mx�
sbf�kfukeh\uf�ijbagZdZf�����qlh�bf_ggh�oZjZdl_jbam_l�
ky�²�nhjfZ�beb�dZq_kl\h�ih\_joghklb��b�lh��b�^jm]h_�^ey
jh\guc��lhevdh�dZq_kl\h�^ey�]eZ^dbc��lhevdh�nhjfZ�^ey
iehkdbc��� ���dZdh\Z�hjb_glZpby�ih\_joghklb� \�ijhkljZg�
kl\_� �iehkdbc� lj_[m_l� ]hjbahglZevghc� beb� \_jlbdZevghc
hjb_glZpbb������dZdh\�lbibqguc�kihkh[�\hkijbylby�nhjfu
beb�dZq_kl\Z�ih\_joghklb�²�k�ihfhsvx� aj_gby� �jh\guc
b� iehkdbc�� beb� gZ� hsmiv� �]eZ^dbc��� ��� _klv� eb� k\yav� k
^jm]bfb�ijbagZdZfb�ij_^f_lZ��_klv�m�]eZ^dbc������bf_xl�
ky� eb� h]jZgbq_gby� iehsZ^b� ih\_joghklb� �bf_xlky� ^ey
]eZ^dbc��� ���mqblu\Zxlky�eb�hlghkbl_evgu_�jZaf_ju� kZ�
fhc�ih\_joghklb�b�gZoh^ysboky�gZ�g_c�g_jh\ghkl_c�beb
lhevdh�Z[khexlguc�jZaf_j�g_jh\ghkl_c��b�lh��b�^jm]h_�²
^ey� jh\guc�� lhevdh� hlghkbl_evgu_� jZaf_ju�²� ^ey� ieh�
kdbc��lhevdh�Z[khexlguc�jZaf_j�²�^ey�]eZ^dbc������mqb�
lu\Z_lky� eb� gZagZq_gb_� h[t_dlZ� �mqblu\Z_lky� ^ey� jh\�
guc��� ��� dZdh\Z� kl_i_gv� ]jZ^mbjm_fhklb� ijbagZdZ� �hgZ
[hevr_�^ey�jh\guc�b�]eZ^dbc��q_f�^ey�iehkdbc��

<k_� kbghgbfu� jy^Z� oZjZdl_jbamxl� h j ] Z g b q _ �
k d b _ � q Z k l b � i h \ _ j o g h k l b � lh]h� beb� bgh]h
h[t_dlZ��K� h^ghc� klhjhgu�� ^ey� dZ`^h]h� h[t_dlZ� bf__lky
ij_^klZ\e_gb_�h� lhf��qlh� y\ey_lky�� Z� qlh�g_� y\ey_lky� _]h
hj]Zgbq_kdhc� qZklvx�� k� ^jm]hc�²� wlh� ij_^klZ\e_gb_�fh�
`_l� aZ\bk_lv�hl� \ h k i j b y l b y �ih\_joghklb��QZklvx
ih\_joghklb�ijhk_ehqghc�^hjh]b�y\eyxlky�g_�lhevdh�jul�
\bgu� b� moZ[u�� gh� b� dZfgb�� Ml\_j`^_gb_� ^hjh]Z� jh\gZy
hagZqZ_l��qlh�gZ�g_c�g_l�g_�lhevdh�jul\bg�b�moZ[h\��gh�b
dZfg_c�� kha^Zxsbo� g_jh\ghklv� ih\_joghklb�� beb� gZ[ex�
^Zl_ev�g_�\hkijbgbfZ_l�wlb�^_n_dlu�ih\_joghklb��Ih\_jo�
ghklv� ZknZevlbjh\Zgghc� ^hjh]b� khklhbl� ba� ZknZevlZ��GZ�
ebqb_�gZ�g_c�dZfg_c�b�fmkhjZ�g_�ebrZ_l�ZknZevlbjh\Zggmx
^hjh]m� k\hckl\Z�jh\guc��<� lh�`_� \j_fy�ijb�^\b`_gbb�ih
lZdhc�^hjh]_��gZijbf_j�gZ�Z\lhfh[be_��ex[hc�__�^_n_dl��\
lhf� qbke_� b� gZebqb_� dZfg_c�� \hkijbgbfZ_lky� dZd� g_jh\�
ghklv�ih\_joghklb�kZfhc�^hjh]b��b�hgZ�m`_�g_�fh`_l�[ulv
hoZjZdl_jbah\ZgZ� dZd� jh\gZy�� GZ� ]eZ^dhc� ih\_joghklb
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klheZ�fh]ml�gZoh^blvky�jZaghh[jZagu_�ij_^f_lu��gZ�iehk�
dhc�djur_�²�ljm[Z�beb�Zgl_ggZ��gh�wlb�h[t_dlu�\hkijb�
gbfZxlky� dZd� g_qlh� qm`_jh^gh_� ih� hlghr_gbx� d� kZfhc
ih\_joghklb�klheZ�beb�djurb��Kj��lZd`_�>_ckl\bl_evgh�
f_klh�[ueh�djZkb\uf�²�gZ�jh\ghf�ihe_�dh_�]^_�ih^gbfZ�
ebkv�^_j_\vy��aZ�rhkk_�a_e_g_eZ�jhsZ�b�hllm^Z�^hghkbeky
lbobc�ilbqbc�s_[_l��<��I_e_\bg��Ijbgp�=hkieZgZ���H^gZ�
dh�_keb�kbghgbf�]eZ^dbc�oZjZdl_jbam_l�k\hckl\h�ih\_jo�
ghklb�hij_^_e_gguo�mqZkldh\�q_eh\_q_kdhc� dh`b��hg�fh�
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klbdZ� ih\_joghklb� dZd� jh\ghc� ^Z_lky� gZ� hkgh\Zgbb� ajb�
l_evgh]h�\i_qZle_gby��Wlh�\_jgh�lZd`_�b�^ey�l_o�kemqZ_\�
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kemqZ_� g_jh\ghklb� ^he`gu� [ulv� g_khbaf_jbfh� f_gvr_
jZaf_jh\�q_eh\_q_kdh]h�l_eZ��kj��g_e_ihklv�beb�ijhlb\hj_�
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kx^Z�²�lh`_�hke_ibl_evgh�[_euc�b�dZ`msbcky�k�wlh]h
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fZ_fuc�ijbagZd�²�[ e _ k d� �kihkh[ghklv�hljZ`Zlv�k\_l�
Ihwlhfm�hgh�fh`_l�[ulv�ijbibkZgh�b�gZ�hkgh\Zgbb� ajb�
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hgb� kebrdhf�m^Ze_gu�beb� lZd�fZeu�� qlh�bo�g_evay� hsm�
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b� ebrv� bgh]^Z� \_jlbdZevgu�� Jh\gu_� ih\_joghklb� fh]ml
[ulv� hjb_glbjh\Zgu� \� ijhkljZgkl\_� ijhba\hevguf� h[jZ�
ahf��kj��jh\gh_�ihe_�klZ^bhgZ��jh\guc�kdehg�]hju��jh\gu_
]jZgb�djbklZeeZ��IehkdZy�ih\_joghklv�iZjlu�fh`_l�[ulv
lhevdh�]hjbahglZevghc��gh�g_�gZdehgghc��\�lh�\j_fy�dZd�jh\�
gZy�fh`_l�[ulv�b�gZdehgghc�

Ih�jy^m�ijbagZdh\�kbghgbfu�iehkdbc�b�jh\guc�koh^gu
^jm]� k�^jm]hf��OZjZdl_jbklbdZ�ih\_joghklb� dZd�iehkdhc
^Z_lky� gZ� hkgh\Zgbb� a j b l _ e v g h ] h � \hkijbylby�� <
g_dhlhjuo� kemqZyo� h� lZdhf� \hkijbylbb� fh`gh� ]h\hjblv
ebrv� mkeh\gh�� wlh� kdhj__� fuke_gguc� \a]ey^�� >j_\gb_�
kqblZ\rb_�� qlh� A_fey� iehkdZy�� g_� fh]eb� wlh]h� \b^_lv� \
[md\Zevghf�kfuke_�keh\Z�

OZjZdl_jbamy�ih\_joghklv�dZd�iehkdmx��fu�hjb_glb�
jm_fky� gZ� k h h l g h r _ g b _ � jZaf_jh\� g_jh\ghkl_c� b
iehsZ^b� ih\_joghklb�� g_� mqblu\Zy�� dZd� b� \� kemqZ_� jh\�
guc��Z[khexlguo�jZaf_jh\�lZdbo�g_jh\ghkl_c��ihke_^gb_
fh]ml�[ulv�jZagufb�b�aZ\bkyl�hl�lbiZ�h[t_dlZ��kj��iehkdh_
^hgurdh�reyiu�b�iehkdZy�djurZ�

K\hckl\h� iehkdbc� f_g__� ]jZ^mbjm_fh�� q_f� k\hckl\Z
jh\guc� b� ]eZ^dbc�� Kj�� GZ^h� gZclb� ^ey� ihkZ^db� [he__
iehkdmx�iehsZ^dm�ijb�khfgbl_evghklb�"hq_gv�iehkdZy�ih�
\_joghklv�klheZ�

IJBF?Q:GB?��M�keh\Z�jh\guc�_klv�ke_^mxsb_�[ebadb_
d� jZkkfhlj_gghc� e_dk_fu�� Z�� jh\guc� �� |� �ijyfhc�� >h�nhjf_
ebg_cguo�h[t_dlh\@��kj��jh\guc�ijh[hj��jh\gZy�kljhqdZ��jh\�
gZy� �µijyfZy¶�� ^hjh]Z�� <hg� ²� hj_oh\uc� dmkl� k� m^b\bl_evgh
jh\gufb�ijmlvyfb��ihklZ\eyxsbc�ba�]h^Z�\�]h^�g_h[oh^bfu_
]jb[gbdm� e_]db_� ijm`bgysb_� ihkhob� �<bd�� ?jhn__\�� ;he�
^bgkdZy�hk_gv���Ijb�lmkdehf�k\_l_�eZfiu�r_edhf�hleb\Zeb
ih^� kl_dehf� jh\gu_� jy^u� [Z[hq_d� �<��GZ[hdh\��Jh`^_kl\h��
[��jh\guc���|��bf_xsbc�h^bgZdh\u_�iZjZf_lju��>h�ijhkljZg�
kl\_gguo�h[t_dlZo��h[uqgh�h�g_kdhevdbo��beb�h�ijhl_dZxs_f
\h�\j_f_gb�y\e_gbb@��kj��jh\gu_�am[u��jh\guc�ibjh`hd��jh\�
guc� k\_l�� jh\guc� ]hehk��Ihlhf� >[hevr_]heh\uc@� [ukljh� b
eh\dh� gZj_aZe� i_jhqbgguf� gh`hf� djmigu_� b� jh\gu_� ehflb
oe_[Z�b�jZaeh`be�bo�gZ�dZdhc�lh�nZg_jghc�^hs_qd_��X��>hf�
[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� >g_f� k� ijbylguf
jh\guf� ]m^_gb_f� [_]Zeb�ljZf\Zb� k�`_elufb� khehf_ggufb
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imoeufb�kb^_gvyfb��ih�h[jZapm�aZ]jZgbqguo��F��;me]Zdh\��;_�
eZy�]\Zj^by���Ohly�jh\guc���b�jh\guc���oZjZdl_jbamxl�g_�nhj�
fm�beb� dZq_kl\h� ih\_joghklb�� hgb� k[eb`Zxlky� k� jh\guc� ��
ihkdhevdm�mdZau\Zxl�gZ�g_baf_gghklv�l_o�beb�bguo�oZjZdl_�
jbklbd� h[t_dlZ�� _]h� ijZ\bevghklv� b� ]Zjfhgbqghklv�� hlkmlkl�
\b_�^_n_dlh\�

M�kbghgbfZ�]eZ^dbc�lh`_�_klv�^\_�[ebadb_�d�jZkkfhlj_g�
ghc�e_dk_fu��Z��]eZ^dbc���|��ieZ\guc��e_]dh�b�k\h[h^gh�^\b�
`msbcky��� kj�� ]eZ^dZy� j_qv�� ]eZ^dZy� fukev�� ]eZ^db_� klbob�
DjZkb\Zy�� m_^bg_ggZy�� \_ebqZ\Zy� jhsZ� ���� ijbgyeZkv� hlau�
\Zlvky�a_e_guf�wohf�gZ�]eZ^dbc�[_]�fZrbgu��<��GZ[hdh\��Eh�
eblZ���[��ijhkl�� ]eZ^dbc� ��|� �miblZgguc�� hldhjfe_gguc��� kj�
Fm`bdb�[ueb� \k_�dZd�gZ�ih^[hj�²� a^hjh\u_�� ]eZ^db_��hq_gv
^h\hevgu_�e_]dhc�`bagvx��<��Rmdrbg��Ex[Z\bgu���Gb�\�lhf�
gb�\�^jm]hf�kemqZ_�g_�oZjZdl_jbam_lky�dZq_kl\h�ih\_joghklb�
h^gZdh�wlb�agZq_gby�k\yaZgu�k�]eZ^dbc����lZd�dZd�ijb�\hkijb�
ylbb�]eZ^dbo�h[t_dlh\�\gbfZgb_�g_�aZ^_j`b\Z_lky�gb�gZ�q_f�
gbqlh�g_�ij_iylkl\m_l�^\b`_gbx�\a]ey^Z��\�lhf�qbke_�b�fuk�
e_ggh]h�

M�keh\Z�iehkdbc�lZd`_�bf_xlky�[ebadb_�d�jZkkfhlj_gghc
e_dk_fu�

<h�i_j\uo��wlh�iehkdbc���|��bf_xsbc�g_[hevrmx�lhesb�
gm� b� iehkdmx� �� ih\_joghklv��� kj�� iehkdZy� dhjh[dZ�� iehkdh_
[ex^h�� iehkdZy�fhg_ldZ��GZ� pbgh\dZo� jZaeh`_gu� km\_gbju�
aZkmr_ggu_�fhjkdb_�dhgvdb������iehkdb_�kbj_g_\u_�dZf_rdb�²
k�fhj_f��qZcdZfb�b�iZevfZfb�b��gZdhg_p��djZ[u��X��>hf[jh\�
kdbc��NZdmevl_l� g_gm`guo� \_s_c���<� g_dhlhjuo� dhgl_dklZo
wlZ�e_dk_fZ�mdZau\Z_l�gZ�j_Zevgh_�beb�dZ`ms__ky�hlkmlkl\b_
h[t_fZ��kj��Kj_^b�����]_j[Zjb_\�k�iehkdbfb�nbZedZfb�b�r_edh�
\bklufb�w^_ev\_ckZfb�����y�gZr_e�qm^gu_�dgb]b��<��GZ[hdh\�
>jm]b_� [_j_]Z��� <�l_fghl_� ]hjh^� klZgh\blky� iehkdbf�� dZd
klZjbggZy�]jZ\xjZ��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��
<� hlebqb_� hl�iehkdbc� ��� iehkdbc� �� oZjZdl_jbam_l�g_�nhjfm
ih\_joghklb�dZdh]h�eb[h�h[t_dlZ��Z�nhjfm�kZfh]h�wlh]h�h[t�
_dlZ��iehkdZy�dhjh[hqdZ��qZrdZ!��Bf_xlky�lZd`_�mihlj_[e_�
gby�� ijhf_`mlhqgu_�f_`^m�iehkdbc� �� b� iehkdbc� ��� kj��Gh�
]hlv�[ue�ki_pbZevguc��iehkdbc��lsZl_evgh�hlihebjh\Zgguc�
^h� [e_kdZ� hlfuluc� gm`gufb� khklZ\Zfb� �:�� b� ;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_���<k_�\�wlhc�f_klghklb�dZ`_lky�ieh�
kdbf����d�iehkdhklb�\h^ghc�ijb`Zlu_�^hkdb���ijbklZgb�]hehc
gZ�nhg_�ihehkdb���kiexs_gguo�aZjhke_c��:��GZev��Ih�K_\_jghc
>\bg_���Iehkdb_�� \h� \kx�rbjbgm� a^Zgby�� klmi_gb� \_eb� d�gba�
dbf��fZkkb\guf�^\_jyf��:��G��Lheklhc��:weblZ��

<h�\lhjuo��wlh�iehkdbc���|��lZdhc��jZaf_j�\uklmih\�beb�m]�
em[e_gbc�gZ�ih\_joghklb�dhlhjh]h�beb�h[t_f�dhlhjh]h�f_gv�
r_�ghjfu�� >h�q_eh\_q_kdhf�l_e_�beb�_]h�qZklyo@��kj��iehkdh_
ebph��iehkdZy�klmigy��iehkdZy�]jm^v��Fbkk�IjZll��h]jhfgZy�
g_jyreb\h]h� \b^Z� `_gsbgZ� k� k_^ufb� \hehkZfb�� rbjhdbf�
iehkdbf� ghkhf� b�fZe_gvdbfb� ]eZadZfb� aZ� kl_deZfb� jh]h\uo
hqdh\��ihijhkbeZ�f_gy�k_klv��<��GZ[hdh\��EheblZ���Iehkdbc��
hlebqZ_lky�hl�iehkdbc���ij_`^_�\k_]h�k\hbf� agZq_gb_f��Ieh�
kdb_���ih\_joghklb�g_�fh]ml�kqblZlvky�iehkdhklyfb��ijbagZd
iehkdbc���ijbibku\Z_lky�iml_f�kjZ\g_gby�k�wlZehgguf��klZg�
^Zjlguf��ij_^f_lhf�lh]h�`_�lbiZ�b�fh`_l�g_klb�hljbpZl_ev�
gmx�hp_gdm��lZd�dZd�nbdkbjm_l�hldehg_gb_�hl�ghjfu��gZdhg_p�
^Zgguc�ijbagZd�k\h[h^gh�]jZ^mbjm_lky��kj��M�g_]h�[ueh�hq_gv
iehkdh_�ebph��lZdh_�ebph��qlh��m\b^_\�_]h��dZ`^uc�aZ^Ze�[u
\hijhk��Z�[u\Zxl�eb�_s_�[he__�iehkdb_�ebpZ"!��K�^jm]hc�klh�
jhgu�� iehkdbc� �� hlebqZ_lky� hl� iehkdbc� �� k\h_c� khq_lZ_fh�
klvx��WlZ� e_dk_fZ� g_� khq_lZ_lky� kh� keh\hf� ih\_joghklv�� gh
khq_lZ_lky� k� h]jZgbq_gguf� dhebq_kl\hf� keh\�� gZau\Zxsbo
eb[h�qZklb�q_eh\_q_kdh]h�l_eZ��lZdb_�dZd�ebph��ghk��eh[��ih^�
[hjh^hd��]jm^v��`b\hl��[_^jZ��aZ^��klhiZ��eb[h�\k_�l_eh�p_eb�
dhf��kj��iehkdZy�nb]mjZ��

�N� �Kbghgbfu�jh\guc�b�]eZ^dbc�bf_xl�kbgl_lbq_�
kdmx�b�ZgZeblbq_kdmx�nhjfu�KJ:<G��kj��>hjh]Z�klZgh�
\beZkv�jh\g__��[he__�jh\ghc!��Dh`Z� klZgh\beZkv�[he__

]eZ^dhc���h[boh^g��beb�ijhkl��]eZ`_!��?_�jmdZ�[ueZ�g_�
fgh]bf�f_gvr_�_]h�jmdb�²�gh�]hjZa^h�l_ie_c�b�]eZ`_��b
fy]q_��b�`bag_gg_c��B��K��Lmj]_g_\��<_rgb_�\h^u��

<� kemqZ_� ij_^bdZlb\gh]h� mihlj_[e_gby� \k_� kbghgbfu
fh]ml�\uklmiZlv�\�iheghc�nhjf_� �kf��ijbf_ju�np���Z�kb�
ghgbfu�jh\guc�b�]eZ^dbc�lZd`_�b�\�djZldhc�nhjf_��ohly
ij_^ihqblZ_lky� ihegZy�nhjfZ�� kj��DZd� klbo� [_a�fukeb� \
i_kg_�fh^ghc���>hjh]Z�abfgyy�]eZ^dZ��:��K��Imrdbg��?\]_�
gbc�Hg_]bg��

�K� �Kbghgbfu� bf_xl� h]jZgbq_ggmx� khq_lZ_fhklv�
Hgb�e_]dh�khq_lZxlky�lhevdh�kh�keh\hf�ih\_joghklv�

Dh]^Z�ijbeZ]Zl_evgh_�khq_lZ_lky�kh�keh\hf�ih\_joghklv�
lh� ihke_^g__� fh`_l� ijbkh_^bgylv� keh\Z�� gZau\Zxsb_
l \ _ j ^ u _� h[t_dlu�beb�lZdb_�\_s_kl\Z��qlh�khklhysb_
ba�gbo�h[t_dlu�bf_xl�l\_j^mx�ih\_joghklv��kj��klhe��^h�
kdZ��e_^��f_lZee��Lhevdh�keh\h�]eZ^dbc�^himkdZ_l�ijbkh_�
^bg_gb_� d� keh\m� ih\_joghklv� gZa\Zgby� ` b ^ d h k l _ c
b�k\yaZgguo�k�gbfb�h[t_dlh\��h[uqgh�wlh�\h^Z��Z�lZd`_�ha_�
jh��ijm^� �kj��]eZ^dZy�ih\_joghklv�\h^u��ha_jZ!���gh�\ha�
fh`gu�b�gZa\Zgby�^jm]bo�`b^dbo�\_s_kl\��]eZ^dZy�ih\_j�
oghklv�jZkieZ\e_ggh]h�f_lZeeZ���ijbq_f�iehsZ^v�ih\_jo�
ghklb� \� lZdbo� kemqZyo� ^he`gZ� [ulv� ^hklZlhqgh� [hevrhc
�kj��khfgbl_evghklv�"]eZ^dZy�ih\_joghklv�\h^u�\�klZdZg_��

Wlb�ijbeZ]Zl_evgu_�fh]ml�khq_lZlvky�g_ihkj_^kl\_ggh
k�gZa\Zgbyfb�ij_^f_lh\�beb�\_s_kl\��Ijb�wlhf�keh\��\u�
klmiZxsbo�\�lZdbo�khq_lZgbyo��f_gvr_��q_f�keh\��ijbkh_�
^bgyxsboky�d�keh\m�ih\_joghklv��g_�ijh�\kydbc�ij_^f_l�
h�ih\_joghklb�dhlhjh]h�]h\hjyl��qlh�hgZ�jh\gZy��]eZ^dZy�beb
iehkdZy��fh`gh�kdZaZlv��qlh�hg�jh\guc�� ]eZ^dbc�beb�ieh�
kdbc�� Kj�� jh\gZy� ih\_joghklv� dj_keZ� �kl_gu�� kl_deZ!
ijb� khfgbl_evghklb� "jh\gZy�h[b\dZ� dj_keZ�� "jh\gZy� kl_�
gZ��

"
jh\gh_�kl_deh��gZ� ]eZ^dhc�ih\_joghklb�\h^u�ijb�g_�

\hafh`ghklb�
gZ�]eZ^dhc�\h^_��iehkdZy�ih\_joghklv�klheZ
ijb�aZljm^g_gghklb�"iehkdbc�klhe��<�wlhf�hlghr_gbb�kh�
q_lZ_fhklv�m�kbghgbfh\�jy^Z�jZagZy�

Keh\h� jh\guc� khq_lZ_lky� k� gZa\Zgbyfb� mqZkldh\
a _ f e b � b�^jm]bo�h[t_dlh\��ih�dhlhjuf�fh`gh�i_j_^\b�
]Zlvky��kj��jh\gh_�f_klh��ihe_��^gh!��jh\gZy�^hjh]Z��ieh�
sZ^dZ��kl_iv��f_klghklv!��jh\guc�e_^��ZknZevl��ihe!�

Keh\h�]eZ^dbc�khq_lZ_lky�kh�keh\hf�dh`Z�b�keh\Zfb�
gZau\Zxsbfb� q Z k l b � l _ e Z��dhlhju_�\�ghjf_�bf_xl
^hklZlhqgh�[hevrmx�ih\_joghklv�[_a�\uklmih\�� kj�� ]eZ^�
dZy�s_dZ� �r_y�� jmdZ!� ijb� khfgbl_evghklb� "]eZ^dh_� moh
�ebph!��K�^jm]hc�klhjhgu��hgh�khq_lZ_lky�kh�keh\Zfb�^h�
jh]Z��ZknZevl��e_^��f_lZee��klmi_gv��ihe��kl_gZ��pbebg^j�
rZj�b�^j��ih^h[gufb��=eZ^dbc�khq_lZ_lky�lZd`_�kh�keh\Z�
fb�\hehku�b�ijbq_kdZ��kj��g_\hafh`gh_�ijb�wlhf�
]eZ^dZy
ih\_joghklv�\hehk��ijbq_kdb!�

Iehkdbc�khq_lZ_lky�k�gZa\Zgbyfb� q Z k l _ c� khhjm`_�
gbc��kj��iehkdZy�djurZ��iehkdbc�\uklmi��b�^jm]bo�Zjl_nZd�
lh\� �iehkdh_�^hgurdh�klZdZgZ���Z�lZd`_�qZkl_c�ijbjh^guo
h[t_dlh\��iehkdZy�\_jrbgZ�]hju���?keb�keh\h�iehkdbc�khq_�
lZ_lky�g_ihkj_^kl\_ggh�k�gZa\Zgb_f�h[t_dlZ��Z�g_�_]h�qZklb�
lh�hgh�\uklmiZ_l�\�agZq_gbb�iehkdbc����kf��Ijbf_qZgb_��

<k_�kbghgbfu�khq_lZxlky�k�gZj_qbyfb��mdZau\Zxsbfb
gZ� i h e g m x �kl_i_gv�ijbagZdZ��kj��kh\_jr_ggh��kh\k_f�
Z[khexlgh!�jh\guc��]eZ^dbc��iehkdbc!��Ijb�keh\_�]eZ^�
dbc� b^_y� iheghc� kl_i_gb� ijbagZdZ� ijb� ajbl_evghf� \hk�
ijbylbb� fh`_l� \ujZ`Zlvky� gZj_qb_f� a_jdZevgh�� Z� lZd`_
kjZ\gbl_evgufb�h[hjhlZfb�dZd�e_^��dZd�a_jdZeh��dZd�kl_deh�
kj�� <� f_lZeebq_kdbo� pbebg^jZo� hdZaZebkv� \eh`_ggufb
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`_elh\Zlu_��a\mqZsb_�ih^�gh]l_f��dZd�dhklv��\Zebdb��ih�
^h[gu_�\ZebdZf�nhgh]jZnZ��gh�ih\_joghklv�bo�[ueZ�]eZ^�
dZy��dZd�kl_deh��:��G��Lheklhc��:weblZ���Jh\guc�b�]eZ^dbc
k\h[h^gh�khq_lZxlky�k�ihdZaZl_eyfb� [ h e v r h c� kl_i_�
gb�ijbagZdZ��hq_gv��\_kvfZ!�jh\guc��]eZ^dbc!��>ey�ieh�
kdbc�lZdb_�khq_lZgby�aZljm^g_gu��Gb�h^bg�kbghgbf�g_�kh�
q_lZ_lky�k�ihdZaZl_eyfb� f Z e h c �kl_i_gb��kj��g_ijZ\bev�
ghklv�
ke_]dZ��qmlv�qmlv!�jh\guc��]eZ^dbc��iehkdbc!�

�B� �>hjh]Z�hdZaZeZkv�ohjhrZy��g_�\�ijbf_j�fmgbpb�
iZevghfm�rhkk_�²�kgZqZeZ�hq_gv�jh\guc�moh`_gguc�Zk�
nZevl��Z�ihlhf�^Z`_�[_lhgdZ� �:��b�;��Kljm]Zpdb_��=Z^db_
e_[_^b���Bo�>^hfh\@�jh\gu_��[_a�[Zedhgh\��[m^lh�]jm[h�h[�
kljm]Zggu_� nZkZ^u� l_fgh�djZkgh]h� dbjibqZ� b� q_jgu_
d\Z^jZlgu_� hdgZ� ]ey^_eb� lxjvfhc� �:�� DZ[Zdh\�� Khqbgb�
l_ev���I_lj�FboZceuq�i_j__oZe�k\hx�f_`m�b�ihkdZdZe�ih
jh\ghfm��]eZ^dhfm�ihex��Q_oh\��KKbg���GZijZ\h��ih�l_q_�
gbx�j_d�Dhehqb�b�Fhkd\u��f_klghklv�[ueZ�ms_ebklZ�b�]h�
jbklZ������GZe_\h�f_klghklv�[ueZ�jh\g__��[ueb�ihey�k�oe_�
[hf��b�\b^g_eZkv�h^gZ�^ufysZyky��kh``_ggZy�^_j_\gy�²
K_f_gh\kdh_��E��G��Lheklhc��<hcgZ�b�fbj���Hgb�����\kdhj_
^hreb� ^h�f_klZ�� ]^_� [_j_]� [ue�ihrbj_�b�g_aZf_lgh�ij_�
\jZsZeky� \� jh\gmx� em`Zcdm�� ihjhkrmx� a_e_ghc� ljZ\hc
�:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��
DZd�\_k_eh��h[m\�`_e_ahf�hkljuf�gh]b����Kdhevablv�ih�a_j�
dZem�klhyqbo��jh\guo�j_d���:��K��Imrdbg��Hk_gv���:�f_klZ
gZrb�jh\gu_��gb�]hj��gb�h\jZ]h\�\_jkl�gZ�khlgx�\h�\k_�klh�
jhgu�g_l��I_q_jkdbc��;:K���F_gy�lhlqZk�ho\ZlbeZ�g_ijbyl�
gZy��g_ih^\b`gZy�kujhklv��lhqgh�y�\hr_e�\�ih]j_[��]mklZy
\ukhdZy�ljZ\Z�gZ�^g_�^hebgu��\ky�fhdjZy��[_e_eZ�jh\ghc
kdZl_jlvx��oh^blv�ih�g_c�[ueh�dZd�lh�`mldh� �B��K��Lmj]_�
g_\��;_`bg�em]���Hg�\ue_a�m�\oh^Z�\�OZc^�IZjd�b�����aZk_�
f_gbe� \^hev� a_e_guo� kdeZ^guo� klmev_\�� \^hev� [Zkk_cgZ�
\^hev� h]jhfguo� dmklh\� jh^h^_g^jhgZ�� l_fg_\rbo� \� l_gb
bevfh\�b�ebi��gZ^�fmjZ\hc��yjdhc�b�jh\ghc��dZd�[bevyj^gh_
kmdgh� �<��GZ[hdh\��DZjlhn_evguc�Wevn���<gbam� \i_j_^b
gZqbgZehkv�jh\gh_��dZd�klhe��[_eh_�dZf_ggh_�ihe_�²�g_�s_�
[_gdZ��Z�p_evguc�dZf_gv��kiehrghc�fhghebl��:��b�;��Kljm�
]Zpdb_��=jZ^�h[j_q_gguc���Y�klhye�gZ�[Zedhg_�b�kfhlj_e�gZ
=Z]jm��gZ�wlm�madmx�ihehkdm�jh\ghc�a_feb��aZ`Zlmx�f_`�
^m� fjZqgh� l_fg_xsbfb� ]hjZfb� b� gZijy`_ggh�[Z]jh\uf
fhj_f��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb��

:\lhfh[bev�klhye�_s_�g_ih^\b`gh��]eZ^dbc�b�p_euc�
dZd� ycph� �<�� GZ[hdh\�� <_kgZ� \� NbZevl_��� >_^mrdZ� ih�
kdhevagmeky�gZ�]eZ^dhf�^m[h\hf�ihem��\afZogme�jmdZfb�²
b�dZd�jZa�m^Zjbeky�h[�hkljuc�m]he�klheZ� �B��;mgbg��Kmoh�
^he���I_j_^�KZr_c�ij_^klZeZ�gZklhysZy�kl_gZ�©a_jdZeZª�²
moh^ysb_�\\ukv�]eZ^db_�b�hlihebjh\Zggu_��[e_klysb_�ih^
khegp_f�kdZeu��gZ^�dhlhjufb�gZ\bkZeb�©[Zedhguª��X��<ba�
[hj��:evl_jgZlb\Z�\_jrbgu�Dexq���>Ze_dh�^Ze_dh�gZ^�k_�
\_jguf�]hjbahglhf�aZ�djZkgh\Zlhc�^ufdhc�hk_^Zxs_c�iu�
eb�k\_jdZeZ�����hke_ibl_evgZy�ihehkZ��yjdZy��dZd�khegp_�����
Q_j_a�iheqZkZ�hgZ�[m^_l�a^_kv�b�ihc^_l�^Zevr_��Z�a^_kv�hklZ�
g_lky�]eZ^dZy�q_jgZy�imklugy��:��b�;��Kljm]Zpdb_��>Ze_�
dZy�JZ^m]Z���J_qdb�[ueb�jZagu_��k�madbfb�b�rbjhdbfb�^h�
ebgZfb������dZ`^Zy�kh�k\hbf�jbkmgdhf�ijZ\h]h�b�e_\h]h�[_�
j_]Z��dZ`^Zy�kh�k\hbf�e_^yguf�ihdjh\hf�²�lh�jh\guf�b
]eZ^dbf�� lh�ihdjuluf� am[qZlufb� lhjhkZfb� �K�� AZeu]bg�
KZgguc�imlv���<�kbygbb�emgu�b�[e_kd_�\kiur_d�klZeh�\b^�
gh��dZd�hl�[jhg_\bdZ�ih� ]eZ^dhfm� a_jdZem�[hehlZ�ihreb
rbjhdb_� djm]b� �:�� b� ;�� Kljm]Zpdb_�� MebldZ� gZ� kdehg_��
Wlh�����[ueb�nhknhj_kpbjmxsb_�ihehku�i_gu��\a[blu_�ijh�

e_l_\rbf�madbf�^h`^_\uf�rd\Zehf�gZ�rlbe_\hc�ghqghc
]eZ^dhc� \h^_� �<�� Dhg_pdbc�� G_\_amqbc� :evnhgk��� DZjlh�
n_evguc�Wevn�gZqZe�euk_lv�\�i_j\uc�`_�]h^�k\h_c�gh\hc
`bagb��b�\kdhj_�]heh\Z�klZeZ�lZdhc�]eZ^dhc�b�[e_klys_c�
qlh�kljh]hc�:gg_��_]h�wdhghfd_��ih^qZk�ohl_ehkv�eZ^hgvx
h[o\Zlblv�wlm�kf_rgmx�djm]ehlm��<��GZ[hdh\��DZjlhn_ev�
guc�Wevn���©Dlh�wlh"ª�²�kijhkbeZ�hgZ�ex[hagZl_evgh��Z�y
m`_�p_eh\Ze�__�\�r_x��]eZ^dmx�b�kh\k_f�h]g_ggmx�aZ�rb�
\hjhlhf��<��GZ[hdh\��<_kgZ�\�NbZevl_���Hl�g__�iZoeh�g_�
agZdhfufb� ^moZfb�� \� q_jguo� ]eZ^dbo� \hehkZo� [e_kl_eZ
gbldZ�`_fqm]Z�²�`_gsbgZ�kh\k_f�ba�^jm]hc�`bagb��ihjZ�
abl_evgh� djZkb\Zy� b� wnn_dlgZy� �:��Ju[Zdh\��>_lb�:j[Z�
lZ���G_�[mjgufb�\hegZfb�ihdjuluf��dZd�hibku\Zxl�ihw�
lu��ij_^klZ\eyehkv�_fm�`bag_ggh_�fhj_�²�g_l��hg�\hh[jZ�
`Ze�k_[_� wlh�fhj_�]eZ^dbf��g_ih^\b`guf�b�ijhajZqguf
^h�kZfh]h�l_fgh]h�^gZ��B��K��Lmj]_g_\��<_rgb_�\h^u��

H]jhfgZy�iehkdZy�ih\_joghklv�ibkvf_ggh]h�klheZ�Dhj�
g_rh\Z� [ueZ� mkleZgZ� klhidZfb� jmdhibk_c�� ]jZghd� b� k\_�
`bo�]Za_lguo�ihehk��N��G_agZgkdbc��W��Lhihev��@mjgZebkl
^ey�;j_`g_\Z���K�\b^m�hgZ�>fZrbgZ@�gZihfbgZeZ�kh[hc�q_�
j_iZom��lZdZy�`_�ihemdjm]eZy�\�\_jog_c�qZklb�b�iehkdZy
\gbam��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_���Ih\ZjylZ
\� [_euo� dheiZdZo� k� iehkdbfb� ^hgurdZfb� \ukdhqbeb� ba
ij_bkih^g_c� j_klhjZgZ� ©F_ljhihevª� �F�� ;me]Zdh\�� ;_eZy
]\Zj^by���@_eluc�iehkdbc�dZihl�>Z\lhfh[bey@�gZ^\b]Zeky�
jhk��m`_�\b^gu�gZ^�jme_f�ijbklZevgu_�a_e_gu_�]eZaZ��:��b
;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Wlh�a_jdZeh�[ueh�g_
iehkdh_��Z�djb\h_��ijbq_f�hgh�\k_�\j_fy�ba]b[Zehkv��hlq_�
]h� ���� m� ]ey^_\r_]h� \�g_]h� dhjhlurdb� ����gh]b� \uly]b\Z�
ebkv�� dZd� fZdZjhgu�� Z� ]heh\Z� klZgh\beZkv� iehkdhc�� dZd
[ebg��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_���Hg�>IbeZl@
g_\hevgh� h[jZlbe� k\hc� \ahj� lm^Z�� ]^_� aZ� l_jjZkZfb� kZ^Z�
\gbam�� ^h]hjZeb� b� dhehggZ^u�� b� iehkdb_� djh\eb�� ihaeZ�
sZ_fu_�ihke_^gbfb�emqZfb��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���Fg_�ihqm^behkv��qlh�hg�g_aZf_lgh�ke_^bl�aZ�fghc�
dZd� ilbpZ�� h^gbf� djm]euf��iehkdbf� ]eZahf� �<��DZ\_jbg�
>\Z� dZiblZgZ��� LmfZg� \bk_e� b� p_ieyeky� aZ� dmklu� \gbam
\_jlbdZevgh]h�h[ju\Z��Z�ijhlb\hiheh`guc�[_j_]�[ue�ieh�
kdbc��gbaf_gguc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ieh�
kdbc�[_j_]�lygmeky�lZd�[ebadh��qlh��dZaZehkv��^h�g_]h�gbq_]h
g_�klhbl�^hclb�\[jh^��DZlZ_\��F:K���;_e_kZy�iehkdZy�kl_iv
mghkbeZkv� \� h[jZlgmx� klhjhgm�� \� kl_ib� \^jm]� \hagbdZeb
^ebggu_� [_lhggu_� [ZjZdb�� ]hj[u� ih^a_fguo� ojZgbebs�
aZkuiZgguo�a_fe_c��:��DZ[Zdh\��Khqbgbl_ev���Ih^�yjdbfb
kj_^g_ZabZlkdbfb�a\_a^Zfb�keZ[h�f_jpZeZ�iehkdZy��keh\gh
hkl_de_g_\rZy�jZ\gbgZ��:��b�;��Kljm]Zpdb_��KlZ`_ju���B
hldjueky� Dexq� ²� \_jlbdZevgZy� ibjZfb^Z�� \j_aZggZy� \
[e_deh_�mlj_gg__�g_[h������iehkdb_�kdZevgu_�fhgheblu�[_a
_^bgh]h�iylgurdZ�kg_]Z�²�g_�aZ�qlh�aZp_iblvky�^Z`_�kg_�
`bgd_��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��

�:G:E� ��a_jdZevguc��hlihebjh\Zgguc�
�:GL� ��g_jh\guc�� [m]jbkluc�� bajuluc�� r_jhoh\Z�

luc��r_jrZ\uc��\uimdeuc��\h]gmluc�
�|:GL� ��bah]gmluc�� gZdehgguc�� ^\mo�lj_o�kdZlguc
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��>?J� ��]eZ^dhklv�� a_jdZeh� �\h^u��� ]eZ^v��iehkdhklv� ��

jZ\gbgZ��]eZ^_gvdbc��jh\g_gvdbc��jZa]eZ`b\Zlv��jh\gylv�
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y\eyxlky�jh^bl_eyfb��^_lvfb��[jZlvyfb�beb�k_kljZfb�;�Z�
beb� jh^bl_eyfb� _]h� jh^bl_e_c�� beb� ^_lvfb� _]h� ^_l_c�
[jZlv_\�beb�k_kl_j�b�l��^���Z�lZd`_�lZdb_�ex^b�ih�hlghr_�
gbx�d�`_g_�beb�fm`m�;�Z��

M�g_]h�hdZaZebkv�[h]Zlu_�jh^kl\_ggbdb�\�:f_jbd_��GZ
k\Z^v[m�kt_oZeZkv�\ky�jh^gy��Jh^guo�m�g_]h�g_�[ueh�

IJ?:F;ME:�� Kbghgbfu� ^Zggh]h� jy^Z� ij_^iheZ]Zxl
hlghr_gb_� j h ^ k l \ Z� � dhlhjh_� bf__l� f_klh� f_`^m
ex^vfb�;�b�<�\�^\mo�kemqZyo�

���>Zgguc� q_eh\_d� ;� bf__l� h[sb_� ] _ g u � k� ^jm]bf
q_eh\_dhf�<��kj��j_[_ghd��[jZl��k_kljZ�;�Z��j_[_ghd�_]h�j_�
[_gdZ�b�l��^����H[sghklv�]_gh\�ijhy\ey_lky�\�koh^kl\_�\g_r�
ghklb�b�oZjZdl_jh\�jh^kl\_ggbdh\��kj��<u�ihoh`b��gZ\_j�
gh��jh^kl\_ggbdb"��KjZam�\b^gh��qlh�jh^kl\_ggbdb�

<� khhl\_lkl\bb� k� ZjoZbqgufb� ij_^klZ\e_gbyfb�� kh�
ojZgb\rbfbky�\�jmkkdhc�yaudh\hc�dZjlbg_�fbjZ��ghkbl_�
e_f�gZke_^kl\_gghklb��]_g_lbq_kdhc�bgnhjfZpbb�y\ey_lky
d j h \ v� �Jh^kl\_ggbdb��m�dhlhjuo�_klv�h[sb_�]_gu��gZ�
au\Zxlky� djh\gufb�� Kj�� khq_lZgby� djh\gh_� jh^kl\h�� mau
djh\b�� e_dk_fu� djh\hkf_r_gb_� �b� __� ijhba\h^gu_��� _^bgh�
djh\guc��Z�lZd`_�f_lhgbfbq_kdh_�mihlj_[e_gb_�keh\Z�djh\v
�e_dk_fZ�djh\v����\�agZq_gbb��[ebadb_�djh\gu_�jh^kl\_ggb�
db���Kj��L\hy�djh\v��lu�b�\hkiblu\Zc��:�]^_�`�\u��[jZlvy�
[jZlpu�� �� Fhy� jh^gZy� djh\v"� �L\Zj^h\kdbc�� F:K��� Ijb
wlhf� \�jmkkdhc� yaudh\hc�dZjlbg_�fbjZ� khojZgbebkv� ke_^u
ij_^klZ\e_gbc�h�lhf��qlh�h[sZy�djh\v�h[t_^bgy_l�ex^_c�h^�
gh]h�b�lh]h�`_�gZjh^Z��ohly�ij_^klZ\e_gb_�h[�h[s_f�ij_^d_
gZjh^Z�\�khagZgbb�kh\j_f_ggh]h�ghkbl_ey�yaudZ��dZd�ijZ\b�
eh�� hlkmlkl\m_l��� Kj�� <� __�`beZo�l_q_l� bkiZgkdZy� djh\v�
<_^v�lu�dZaZd�ih�djh\b��ih�^_^Zf��>Zgbe_\kdbc��KMr��

���>Zgguc�q_eh\_d�;�khklhbl�\� [ j Z d _ �k�l_f��dlh�y\�
ey_lky�djh\guf�jh^kl\_ggbdhf�<�Z��beb�q_eh\_d�;�y\ey_lky
djh\guf�jh^kl\_ggbdhf�h^gh]h�ba�kmijm]h\��Z�q_eh\_d�<�²
djh\guf�jh^kl\_ggbdhf�^jm]h]h��kj��hl_p��[jZl��k_kljZ�b�l��i�
`_gu�;�Z���<�yaud_�bf_xlky�ki_pbZevgu_�e_dk_fu��\�agZ�
q_gb_�dhlhjuo�\oh^bl�mdZaZgb_�gZ�jh^kl\h�g_�ih�djh\b��Z
ih� [jZdm�� kj�� ihjh^gblvky� >K_fvb� bo� ihjh^gbebkv@�� moh�
^ys�� k\hckl\R�� moh^ys�� k\hckl\_ggbd�� Kj�� lZd`_� jZagu_
h[hagZq_gby� djh\guo� jh^kl\_ggbdh\� b� jh^kl\_ggbdh\� ih
[jZdm��fZlv�;�Z�96��l_sZ�;�Z�>fZlv�`_gu�;�Z@�b�k\_djh\v
;�Z�>fZlv�fm`Z�;�Z@��hl_p�;�Z�96��l_klv�;�Z�>hl_p�`_gu
;�Z@�b�k\_dhj�;�Z� >hl_p�fm`Z�;�Z@��k_kljZ�;�Z�96��mklZj�
k\hyq_gbpZ� ;�Z� >k_kljZ�`_gu� ;�Z@� b� moh^ys�� aheh\dZ� ;�Z
>k_kljZ�fm`Z�;�Z@��[jZl�;�Z�96��moh^ys��rmjbg�>[jZl�`_�
gu�;�Z@�b�moh^ys��^_\_jv�>[jZl�fm`Z�;�Z@��Kj��lZd`_�moh�
^ys��kghoZ�>`_gZ�kugZ�;�Z@��aylv�>fm`�^hq_jb��k_klju�beb
aheh\db�;�Z@��g_\_kldZ�>`_gZ�kugZ�beb�[jZlZ�;�Z��`_gZ�k_�
klju�beb�[jZlZ�fm`Z�;�Z@��mklZj��k\hyd�>fm`�k_klju�`_gu
;�Z@��mklZj��k\Zl�>hl_p�h^gh]h�ba�kmijm]h\�ih�hlghr_gbx
d�jh^bl_eyf�^jm]h]h�kmijm]Z@��mklZj��k\Zlvy�>fZlv�h^gh]h
ba�kmijm]h\�ih�hlghr_gbx�d�jh^bl_eyf�^jm]h]h�kmijm]Z@�

<� khhl\_lkl\bb� k� jmkkdhc� yaudh\hc� dZjlbghc� fbjZ
f_`^m�ex^vfb��k\yaZggufb�hlghr_gb_f�jh^kl\Z��[u\Zxl
h k h [ u _ �hlghr_gby�q_eh\_q_kdhc�[ebahklb�� kj��e_dk_�
fm� jh^kl\_gguc� �� b� __� ijhba\h^gu_�� Kj�� F_`^m� gbfb
mklZgh\bebkv� jh^kl\_ggu_� hlghr_gby�� GZk� ijbgyeb� ih�
jh^kl\_gghfm��Kf��lZd`_�A�

Kbghgbfu�^Zggh]h�jy^Z�gZb[he__�[ebadb�b�h^gh\j_f_g�
gh�gZb[he__�ijhlb\hihklZ\e_gu�e_dk_fZf�k_fvy���b�jh^���

K_fvy�²�wlh�hlghkbl_evgh�g_[hevrZy� ] j m i i Z� [eba�
dbo�jh^kl\_ggbdh\��h[uqgh�khklhysZy�ba�`b\msbo�\f_kl_

fm`Z��`_gu�b�bo�^_l_c��Kj��Djhf_�gZr_c�k_fvb��lh�_klv
fh_c�fZl_jb��k_klju�b�[jZlZ�� ����m�gZk�\�^hf_�ijh`b\Ze
h^bg�hlklZ\ghc�fhjyd� �=hgqZjh\��F:K���Qe_gu�k_fvb�²
h[uqgh� kZfu_� [ebadb_� ^jm]� ^jm]m� ex^b��<� k\yab� k� wlbf
^ZggZy�e_dk_fZ�bf__l�_s_�h^bg�djm]�mihlj_[e_gbc��\�dhlh�
jhf�h[hagZqZ_l�g_�lhevdh�fm`Z��`_gm��b�^_l_c�^Zggh]h�q_�
eh\_dZ��gh�b�`_g� �fm`_c��_]h�^_l_c��bo�^_l_c��l��_��\gmdh\
^Zggh]h�km[t_dlZ�b�l��^���dhlhjuo�km[t_dl�\dexqZ_l�\�k\hx
ebqgmx�kn_jm��Kj��;Z[mrdZ�[ueZ�kqZkleb\Z��gZ�^_gv�jh`�
^_gby� ^_^Z� kh[jZeZkv� \ky� k_fvy� ²� ijb_oZeb� g_� lhevdh
kugh\vy� k�`_gZfb�� gh� b� \gmdb�� ^Z\gh� jZat_oZ\rb_ky� ih
[hevrbf�]hjh^Zf��<�=Zkij_�kh[jZeZkv�\ky�k_fvy�Lheklh]h�
^_lb��aylvy��kghob��F��=hjvdbc��F:K��

Jh^�²�wlh�jy^� i h d h e _ g b c� �ijhbkoh^ysbo�hl�h^�
gh]h�ij_^dZ��Kj��Ih�k_f_cghfm�ij_^Zgbx��jh^�gZr�r_e�hl
dZdh]h�lh�fbj]hjh^kdh]h�dZaZqv_]h�ihedh\gbdZ� �Dhjhe_g�
dh��F:K���QZklv�ex^_c�^Zggh]h�jh^Z�`b\_l�\�h^gh�b�lh�`_
\j_fy�b�fh`_l�[ulv�gZa\ZgZ�jh^kl\_ggbdZfb�

Djhf_� lh]h�� kbghgbfu� ^Zggh]h� jy^Z� ijhlb\hihklZ\e_�
gu�e_dk_fZf�dgb`g��ijZsmj�;�Z��ij_^hd�;�Z��ihlhfhd�;�Z�
Wlb�keh\Z�lh`_�h[hagZqZxl�ex^_c��bf_xsbo�h[smx�djh\v
k�;�f��h^gZdh��\�hlebqb_�hl�kbghgbfh\�jy^Z��ij_^iheZ]Z�
xl�� qlh� hgb�`b\ml� \� j Z a g h _ � \j_fy� k� ;�f��Ijb� wlhf
e_dk_fZ�ijZsmj�ij_^iheZ]Z_l�wihom��]hjZa^h�[he__�jZggxx
ih�kjZ\g_gbx�k�lhc��\�dhlhjhc�`b\_l�;��>ey�keh\�ij_^hd�b
ihlhfhd� [hevrhc� jZaju\� f_`^m� \j_f_g_f� `bagb� ;�Z� b
\j_f_g_f�`bagb�<�Z�\hafh`_g��gh�g_�h[yaZl_e_g��<�k\yab
k� wlbf�h^bg�b�lhl�`_�q_eh\_d��gZijbf_j�ijZ^_^�beb�ijZ�
ijZ^_^� ;�Z��fh`_l� [ulv�gZa\Zg�beb�jh^kl\_ggbdhf� ;�Z�
beb�_]h�ij_^dhf�²�wlh�aZ\bkbl�hl�lh]h��`be�eb�hg�k�;�f
\�h^gh� \j_fy�beb� \�jZagh_��>Zggu_� keh\Z�� \�hlebqb_�hl
kbghgbfh\�jy^Z��kh^_j`Zl�mdZaZgb_�gZ�\hkoh^ysmx��ijZ�
smj��ij_^hd��beb�gbkoh^ysmx� �ihlhfhd��ebgbx�jh^kl\Z�
Kj��K�I_ljhf�fhc�ijZsmj�g_�iheZ^be���B�[ue�aZ�lh�ih\_�
r_g�bf��Imrdbg��KMr���Ih^mfZcl_��:gy��\Zr�^_^��ijZ^_^
b�\k_�\Zrb�ij_^db�[ueb�dj_ihklgbdb��\eZ^_\rb_�`b\ufb
^mrZfb��Q_oh\��<brg_\uc�kZ^���Q_jghfhjkdb_�dhaZdb�����²
ihlhfdb�aZihjh`p_\��>h[jhex[h\��F:K��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���kl_i_gv� [ebahklb� jh^kl\Z� �keh\h� jh^gu_
ij_^iheZ]Z_l�[ebadh_�jh^kl\h��jh^kl\_ggbdb�fh]ml�[ulv
b�[ebadbfb��b�^Zevgbfb��� ���kl_i_gv�q_eh\_q_kdhc�[ebah�
klb��fZdkbfZevgZ�\�kemqZ_�jh^gu_������hlghkbl_evgZy�qbk�
e_gghklv�^Zgghc�]jmiiu�ex^_c��jh^guo�m�km[t_dlZ�h[uq�
gh�f_gvr_��q_f�jh^gb������kihkh[ghklv�h[hagZqZlv�h^gh]h
q_eh\_dZ��_klv�m�keh\Z�jh^kl\_ggbd�\�ijhlb\hiheh`ghklv
keh\m�jh^gu_������hlghr_gb_�]h\hjys_]h�d�^Zgguf�ex^yf
�jh^gy� ij_^iheZ]Z_l� g_dhlhjmx� h[_aebq_gghklv��� ���kih�
kh[ghklv� mihlj_[eylvky� \� deZkkbnbpbjmxs_f� �ij_^bdZ�
lb\ghf�� klZlmk_�� h[hagZqZy� kZfh� hlghr_gb_� jh^kl\Z� �hl�
kmlkl\m_l�m�keh\Z�jh^gu_��

Jh^kl\_ggbdb�²�gZb[he__�g_cljZevguc�kbghgbf�jy^Z�
Hg�g_�mdZau\Z_l�gb�gZ�kl_i_gv�[ebahklb� j h ^ k l \ Z� �gb
gZ�kl_i_gv� q _ e h \ _ q _ k d h c �[ebahklb�

Jh^kl\_ggbdZfb�^Zggh]h�q_eh\_dZ�gZau\Zxl�b�_]h�jh�
^bl_e_c�� b� _]h� ^\hxjh^guo� ie_fyggbdh\�� b� ljhxjh^guo
l_lhd�_]h�`_gu�b�l��i��Kj��Dh]^Z�hg�`_gbeky��lh�\uykgb�
ehkv��qlh�\k_�_]h�fgh]hqbke_ggu_�gh\u_�jh^kl\_ggbdb�²
ex^b� ij_klZj_eu_�� ihklhyggh� gm`^Zxsb_ky� \� ^_gv]Zo�
H^gZdh�kmijm]h\�h[uqgh�g_�gZau\Zxl�jh^kl\_ggbdZfb��Kj�
ghjfZevgh_� \ukdZau\Zgb_�M�Rbjy_\Z� \k_� mf_jeb��`_gZ�
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jh^kl\_ggbdb��agZdhfu_��<bd��?jhn__\��DZd�fu�aZj_aZeb
njZgpmaZ��b�khfgbl_evgh_�"Ba�jh^kl\_ggbdh\�m�g__�hklZeky
lhevdh� fm`�� Fm`Z� b� `_gm� gZau\Zxl� jh^kl\_ggbdZfb
lhevdh�\�ki_pbZevghf��Zgd_lghf�mihlj_[e_gbb��kj��<�Zg�
d_l_� [ue� \hijhk� hlghkbl_evgh� jh^kl\_ggbdh\�� gZoh^y�
sboky� \� aZdexq_gbb�� b� hgZ� j_rbeZ� g_� ibkZlv�� qlh� m� g__
fm`�\�lxjvf_�

H[uqgh� d� jh^kl\_ggbdZf� hlghkylky� bgZq_�� q_f� d� qm�
`bf�ex^yf��<�gbo�ijbgbfZxl�mqZklb_��iheZ]Zy��qlh�d�wlh�
fm� h[yau\Z_l� kZfh� hlghr_gb_� jh^kl\Z��Kj��Ijb^_lky� bf
ihfhqv�²� \k_�lZdb�jh^kl\_ggbdb��Ij_`^_� \k_]h� gm`gh
jZaukdZlv�jh^kl\_ggbdh\�m[blh]h��hl^Zlv�bf�wlb�^_gv�
]b��<�[hevgbpZo� i_jkhgZeZ� g_l�� aZ� [hevgufb� moZ`b\Zxl

jh^kl\_ggbdb��hgb�b� _^m�ijbghkyl��b� e_dZjkl\Z��H^gZdh
km[t_dl� fh`_l� b� g_� agZlv� k\hbo� jh^kl\_ggbdh\� beb� g_
ih^^_j`b\Zlv�k�gbfb�hlghr_gbc��kj��FZfZ�]h\hjbeZ��qlh
m�gZk�_klv�jh^kl\_ggbdb�\h�NjZgpbb��gh�y�gbdh]h�ba�gbo
g_�agZx��K�jh^kl\_ggbdZfb�hg�g_�agZ_lky�²�hgb�^ey�g_]h
l_i_jv�kebrdhf�ijhklu_�

Keh\h�jh^kl\_ggbdb� mihlj_[ey_lky� dZd� ^ey� h[hagZq_�
gby� k h \ h d m i g h k l b � ex^_c�� lZd� b�²� \�nhjf_�?>
�kf��N��²�^ey�h[hagZq_gby� h ^ g h ] h �q_eh\_dZ�ba�wlhc
kh\hdmighklb��kj��Gm`gh�ijb]eZkblv�jh^kl\_ggbdh\��HgZ
[ueZ�aZfm`_f�aZ�h^gbf�fhbf�jh^kl\_ggbdhf�

Jh^gy�\�[hevrbgkl\_�mihlj_[e_gbc��Z�jh^gu_�²�\k_]�
^Z�h[hagZqZxl� k h \ h d m i g h k l v �ex^_c�

Hkgh\gh_� jZaebqb_� f_`^m� ^Zggufb� kbghgbfZfb� ²� \
mdZaZgbb�gZ�kl_i_gv�q_eh\_q_kdhc�[ebahklb��Jh^gy�²�wlh
g _ � k Z f u _ �[ebadb_�km[t_dlm�ex^b��g_�l_��k�d_f�hg�`b�
\_l��g_�qe_gu�_]h�k_fvb��Km[t_dl�fh`_l�[ulv�g_�agZdhf�k
gbfb��GhjfZevgh�HdZau\Z_lky��m�f_gy�_klv�jh^gy�\�:\kl�
jZebb�²�dZdZy�lh�^\hxjh^gZy�l_ldZ�k�fm`_f��gh�f_g__
_kl_kl\_ggh� �\� kh\j_f_gghf� yaud_�� M� f_gy� \� :\kljZebb
jh^gy�²�k_kljZ�b�^_lb�

�
Jh^gu_��gZijhlb\��²�wlh�l_��dh]h

km[t_dl�kqblZ_l�k\hbfb�kZfufb� [ e b a d b f b �ex^vfb�
ihwlhfm�ghjfZevgh�Hg�`b\_l�k�jh^gufb�>\�k_fv_@��gh�kh�
fgbl_evgh�"Hg�`b\_l�k�jh^g_c��Kj��lZd`_�ghjfZevgh_�\u�
kdZau\Zgb_� M\Z`Zc� k\hx� jh^gx�� ^y^x� Fblx� b� l_lx
DeZ\m�ij_`^_�\k_]h�� ����fh`_l��hgb�qlh�ohjhr__�ihkh\_�
lmxl��jZa�jh^bl_eb�l_[_�²�iexgme�b�jZkl_j� �E��I_ljm�
r_\kdZy��Mjhdb�fmaudb�� >jh^gy�ijhlb\hihklZ\ey_lky� jh�
^bl_eyf��l��_��\�ghjf_�[eb`Zcrbf�km[t_dlm�ex^yf@�b�kh�
fgbl_evgh_� "M\Z`Zc� k\hbo�jh^guo��^y^x�Fblx�b�l_lx
DeZ\m��jZa�jh^bl_eb�l_[_�²�iexgme�b�jZkl_j� >jh^gu_� \
ghjf_� ih^jZamf_\Zxl� b� jh^bl_e_c�� ihwlhfm� ijhlb\hih�
klZ\e_gb_�jh^guo�b�jh^bl_e_c�hq_gv�kljZggh@�

<�k\yab�k�wlbf�jh^gy�b�jh^gu_�kh^_j`Zl�hij_^_e_ggh_
mdZaZgb_� b� gZ� kl_i_gv� [ebahklb� jh^kl\Z�� Jh^gy� ²� wlh
h[uqgh� g _ � [ e b ` Z c r b _ �jh^kl\_ggbdb�km[t_dlZ��Z
jh^gu_�� gZijhlb\�� ²� wlh� h[uqgh� qe_gu� _]h� k _ f v b�
Ijb� wlhf� keh\h� jh^gy� ih^jZamf_\Z_l� b� k\hckl\_ggbdh\
km[t_dlZ��Z�jh^gu_�²�fm`Z� �`_gm��km[t_dlZ��GhjfZevgh
Ba�__�fgh]hqbke_gghc�jh^gb�\�`b\uo�hklZeZkv�lhevdh�ah�
eh\dZ�� gh� khfgbl_evgh� "Ba� jh^gb� m� g__� hklZeky� lhevdh
fm`� >gm`gh�Ba� jh^guo� m� g__� hklZeky�lhevdh�fm`@�� g_�
klZg^Zjlgh�Ba� jh^guo� _]h� gZ\_sZeZ� lhevdh� ^\hxjh^gZy
ie_fyggbpZ�`_gu�>\�wlhf�kemqZ_�[he__�mf_klgh�keh\h�jh^�
kl\_ggbdb�beb�jh^gy@�

Hkgh\gh_�jZaebqb_�f_`^m�jh^g_c�b�jh^gufb�ijhy\�
ey_lky� _s_� b� \� lhf�� qlh� jh^gb� m� km[t_dlZ�� dZd� ijZ\beh�
[ h e v r _� � q_f� jh^guo�� kj�� GZ� k\Z^v[m� kt_oZeZkv� \ky

fgh]hqbke_ggZy� jh^gy� b�X[be_c� ijZa^gh\Zeb� dZf_jgh� ²
[ueb�lhevdh�jh^gu_�

Keh\h�jh^gy�\ujZ`Z_l�ke_]dZ�ij_g_[j_`bl_evgh_�hlgh�
r_gb_�]h\hjys_]h�d�^Zgguf�ex^yf��mihlj_[eyy�wlh�keh\h�
fu�bo� h [ _ a e b q b \ Z _ f� �<�k\yab�k�wlbf�keh\h�jh^gy
g_�mihlj_[ey_lky�ijbf_gbl_evgh�d�k_[_��Kj��khfgbl_evgh_
\ukdZau\Zgb_�"GZf��jh^g_�ihdhcgh]h��wlh�hq_gv�g_ijbyl�
gh�b�kh\_jr_ggh�ghjfZevgh_�GZf��jh^kl\_ggbdZf��jh^�
guf!

�
ihdhcgh]h��wlh

�
hq_gv

�
g_ijbylgh�

Keh\Z�jh^kl\_ggbdb�b�jh^gy�mihlj_[eyxlky� \� deZk�
kbnbpbjmxs_f� �ij_^bdZlb\ghf�� klZlmk_�� h[hagZqZy� kZfh
h l g h r _ g b _ �jh^kl\Z��kj��Fu�_fm�g_�jh^kl\_ggbdb��g_

jh^gy!��Hg� ijboh^blky� _c� dZdbf�lh� ^Zevgbf� jh^kl\_ggb�

dhf��Keh\h� jh^gy� \� wlhf� kemqZ_� g_� mdZau\Z_l� gZ� kh\hdmi�
ghklv��h^bgZdh\h�\hafh`gh�kj��Hgb�gZf�g_�jh^gy��Y�_fm�g_
jh^gy��>ey�keh\Z�jh^gu_�lZdh_�mihlj_[e_gb_�g_\hafh`gh�

JZaebqby� f_`^m� kbghgbfZfb� \� hij_^_e_gghc� kl_i_gb
g _ c l j Z e b a m x l k y� �_keb� ]h\hjysbc� nhdmkbjm_l
\gbfZgb_�gZ�hlghr_gbb�jh^kl\Z�f_`^m�ex^vfb��Kj��M�_]h
`_gu�_klv�jh^kl\_ggbdb��jh^gy��jh^gu_!�\�:f_jbd_�

IJBF?Q:GB?�� <� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
_s_�ke_^mxsb_�keh\Z��mklZj��kjh^gbdb��ijhkl��kjh^kl\_ggbdb�
h[boh^g�� jh^bqb�� <k_� hgb� [ebadb� keh\m� jh^kl\_ggbdb�� Kj�
>Khnvy� GbdheZ\gZ@� hklZ\ZeZkv� kh\_jr_ggh� h^gZ�� ^Z`_� g_
[ueh�^Zevgbo�kjh^gbdh\��m�dhlhjuo�hgZ�fh]eZ�[u�`blv��:d�
kZdh\��F:K���LZd�\hl�b�ihf_jeZ�[_a�ex^_c��[_a�kjh^kl\_ggb�
dh\��D��IZmklh\kdbc��L_e_]jZffZ���DZd�[u�lh�gb�[ueh��hg�fg_
^y^y� b� \Zf� kjh^kl\_ggbd� �:��B��=_jp_g��>he]�ij_`^_� \k_]h��
=hklb�[ueb�m`_�\�k[hj_��lml�b�Nhfbq������b�[Z[mrdZ�GZ^_`Z�
\k_�[eb`gb_�b�^Zevgb_�jh^bqb�ohay_\Zf��F_^ugkdbc��F:K��

�N� �Keh\h� jh^kl\_ggbdb�� _^bgkl\_ggh_� ba� kbghgb�
fh\�jy^Z��k\h[h^gh�mihlj_[ey_lky�\�nhjfZo�b�?>��b�FG�
kf��np��Keh\h�jh^gy�g_�mihlj_[ey_lky�\�nhjf_�FG��keh\h
jh^gu_��\�^Zgghf�agZq_gbb��g_�bf__l�nhjf�?>�

�D� �M�kbghgbfh\�jy^Z� _klv�ih�^\_�\Ze_glghklb� �dlh
jh^kl\_ggbd� dh]h��� kj��Kb^hjh\u�²� dZdb_�lh� jh^kl\_g�

gbdb��dZdZy�lh�jh^gy!�fh_]h�fm`Z��Wlb�ex^b�²�jh^gu_
gZr_]h�khk_^Z��<lhjZy�\Ze_glghklv� kbghgbfh\� aZihegy_lky
kms_kl\bl_evguf�\�nhjf_�JH>�beb�ijbly`Zl_evguf�ijb�
eZ]Zl_evguf�� Kj�� jh^kl\_ggbdb� �jh^gy�� jh^gu_!� I_ljZ
B\Zgh\bqZ��gZrb�jh^kl\_ggbdb��jh^gu_!��I_lbgZ�jh^gy�

Kbghgbfu�jh^kl\_ggbdb�b�jh^gy�fh]ml�mihlj_[eylvky
\� i j _ ^ b d Z l b \ g h c �nmgdpbb��ijbq_f�ih^e_`Zs__
fh`_l�h[hagZqZlv�dZd�]jmiim�ex^_c��lZd�b�h^gh]h�q_eh\_�
dZ��kj��Hgb�klZeb�gZrbfb�jh^kl\_ggbdZfb��Hg�klZe�gZ�
rbf�jh^kl\_ggbdhf��<u�gZf�g_�jh^gy��Y�bf�g_�jh^gy��?k�
eb�kdZam_fh_�\ujZ`_gh�gme_\uf�]eZ]hehf�k\yadhc��lh�hgh
fh`_l� bf_lv� aZ\bkbfh_� kms_kl\bl_evgh_� \� nhjf_� >:L�
h[hagZqZxs__�\lhjh]h�mqZklgbdZ�^Zggh]h�hlghr_gby�jh^�
kl\Z��kj��Fu�\Zf�g_�jh^kl\_ggbdb��qlh[u�ih�km^Zf�k�\Zfb
oh^blv��Z�lZd`_�ijbf_ju�n�

�K� �Kbghgbfu�jh^kl\_ggbdb� b� jh^gy� h[jZamxl� kh�
q_lZgby��mdZau\Zxsb_�gZ� k l _ i _ g v � b � o Z j Z d l _ j
jh^kl\Z��kj��[ebadb_��^Zevgb_!�jh^kl\_ggbdb��jh^kl\_g�

gbdb��jh^gy!�kh�klhjhgu�fZl_jb��hlpZ��fm`Z��`_gu!�

jh^kl\_ggbdb��jh^gy!�ih�hlpm��ih�fZl_jb!��jh^kl\_g�

gbdb�ih�fm`m� �ijb�lhf��qlh�khfgbl_evgh� "jh^kl\_ggbdb

ih�`_g_���&eh\h�jh^kl\_ggbdb�\oh^bl�\�khklZ\�njZa_heh�
]babjh\Zggh]h�khq_lZgby��dZd��[_^guc�jh^kl\_ggbd�

Keh\h�jh^gu_�h[jZam_l� i Z j g h _ �khq_lZgb_�jh^gu_
b�[ebadb_�
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�B� �AZ�gbo�^hfZ�oehihlZeb�\ebyl_evgu_�jh^kl\_ggb�
db� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihlhf�hg�hlkuiZeky�
h� g_f� gZ\h^beb� kijZ\db�� bkdZeb� jh^kl\_ggbdh\�� gh� g_
gZreb� �B��=j_dh\Z�� FZe_gvdbc� =Zjmkh\��� Jh^kl\_ggbdh\
`_� kh� klhjhgu� fZl_jb� =_hj]bc� >heb^a_� kh\_jr_ggh� g_
l_ji_e��ohly�]h\hjbe�h[�wlhf�fZeh� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���;ueh�ex^gh�b�rmfgh�\� kZ^m�
fgh`_kl\h�]hkl_c�²�jh^kl\_ggbdb�b�khk_^b��<��GZ[hdh\�
Djm]���?fm�²�g_�d�dhfm��m�g_]h�g_l�jh^kl\_ggbdh\��b�^Z�
`_�k�_^bgkl\_gghc�`_gsbghc��l_ji_\r_c�_]h��hg�jZkklZeky
gZ\k_]^Z� �:��;blh\�� Ij_ih^Z\Zl_ev� kbff_ljbb��� AZ� ]jh�
[hf�� kdehgb\� ]heh\u��reb� agZdhfu_� b� jh^kl\_ggbdb�� b
kj_^b�gbo�kug�KhehfhgZ�;_jh\bqZ� �<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ���<hl�b�ihoh^bl_�l_i_jv�ih�agZdhfuf��ih�jh^kl�
\_ggbdZf� �E��I_ljmr_\kdZy�� Ljb� ^_\mrdb� \� ]hem[hf��
BjbgZ�=hev^�h[gZjm`beZ�\�Deb\e_g^_�[h]Zlh]h�jh^kl\_g�
gbdZ��K��>h\eZlh\��J_f_keh���?keb�d�lhfm�`_�\uykgyehkv�
qlh�m� Zj_klh\Zggh]h�ohly�[u�gZ� kZfuo�^Ze_dbo�jZa\be�
dZo�jh^kl\Z�[ueb�j_ij_kkbjh\Zggu_������lh�\�f_fhjZg^mf_
hg� gZau\Zeky� g_� bgZq_� dZd� ©[ebadbc� jh^kl\_ggbd� gug_
jZah[eZq_ggh]h� \jZ]Z� gZjh^Zª� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

Dhg_qgh��l_kgh�m�jh^gb�lh��dhfgZl_gdZ�\k_]h��gm�^Z�b�\
l_kghl_�²�g_�\�h[b^_� �<��:klZnv_\��;_a�ijbxlZ���H[yaZ�
l_evgh�ijboh^bl�dlh�gb[m^v�ba�khk_^_c��jh^gb��agZdhfuo
�X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb���Jh^gy�l_i_jv�g_
jh^gy��fZeh�dlh�k�jh^g_c�^jm`bl��E��I_ljmr_\kdZy��Mjh�
db�fmaudb���M�[hpfZgZ�Fbrb�\�Dhc^_�jh^gy��X��DZaZdh\�
K_\_jguc� ^g_\gbd���Dhg_qgh�� [m^v� hgZ� ba�f_klguo��`b\b
lml�`_�__�jh^gy��dhlhjZy�ijb�kemqZ_�fh]eZ�aZklmiblvky��g_
^Zlv� \� h[b^m�� lh� b� hlghr_gb_� d� g_c� [ueh� [u� ^jm]h_
�<��JZkimlbg��@b\b� b� ihfgb���Fm`� LZlvygu�Hg_]bgm� g_
lhevdh�©jh^gyª��gh�b�©^jm]ª

�
�<��Oh^Zk_\bq��Ih`Zemc��

DZdZy�wlh�[ueZ�hrb[dZ��qlh�hg�`_gbeky�gZ�g_c��Wlh�[u�
eh�\kdhj_�ihke_�lh]h��dZd�mf_jeZ�fZfZ��b�hg�hklZeky�h^bg�²
\�d\Zjlbj_��b�\�]hjh^_��b�\hh[s_�gZ�\k_f�[_ehf�k\_l_��[_a
dZdbo�eb[h� jh^guo� beb� jh^kl\_ggbdh\� �X��=hgqZjh\�
Bg`_g_j�Debfh\���Qlh�bf�KZrZ"�K_]h^gy�hg�_klv��aZ\ljZ
_]h�g_l�� Z� k�Lbfhn__f�b�jh^gufb�Lbfhn_y�bf� lml�`blv
�:��Ju[Zdh\��>_lb�:j[ZlZ���?]h�lh\Zjbsb�ih�kem`[_�nh�
lh]jZnbjh\Zebkv�� qlh[u� ihjZ^h\Zlv� dZjlhqdZfb� jh^guo
beb� agZdhfuo� ^_\mr_d� �<��<hcgh\bq��@bagv� b� g_h[uqZc�
gu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���<�DjZkghyjkd_
m�f_gy�`beb�jh^gu_�����²�fZlv��k_kljZ�b�aylv��Dhjhe_gdh�
F:K���<�Fhkd\_�m�g_]h�gb�jh^guo��gb�[ebadbo��i_j_^Zq�g_
ihemqZe� �:��Ju[Zdh\��>_lb�:j[ZlZ���K�jZ^hklguf� \b^hf
oehihqml�jh^gu_����>hqdZ�²�g_\_klZ��Bo�^hqv���F��P\_lZ�
_\Z��H[j_q_ggZy���?_�jh^gu_�g_�\klj_qZeb����G_�ijhkbye�_c
g_[hkdehg��:��;ehd��&g_`gZy�^_\Z���RZ]�jh^guo�lZd�hklh�
jh`_g����;m^lh�\k_�_s_�y�[he_g��B��:gg_gkdbc��Abfgbc�khg��

�:G:E� ��k_fvy� ���^hf� �� >^jm`blv�^hfZfb@��ihdhe_�
gb_���� dhe_gh���� ^bgZklby��nZfbeby��� >Hg� ijbgZ^e_`Ze� d
klZjbgghc�^\hjygkdhc�nZfbebb@��jh^����ie_fy��gZjh^��ijZ�
hlpu�� ij_^db�� ijZsmj�� ijZfZl_jv�� ihlhfdb�� jh^bl_eb�
fZlv�� hl_p�� ^_lb�� [jZl�� k_kljZ��l_ldZ�� ^y^y�� ie_fyg�
gbd��ie_fyggbpZ�� �ijZ�[Z[mrdZ�� �ijZ�^_^�mrdZ��� �ijZ�\gmd�
�ijZ�\gmqdZ�� jh^kl\_ggbpZ�� k\hckl\_ggbd�b��� l_klv�� l_�
sZ��k\_dhj��k\_djh\v��aylv��g_\_kldZ��kghoZ��rmjbg��^_\_jv�
aheh\dZ��k\hyd��k\hyq_gbpZ��k\Zl��k\Zlvy��^hfZrgb_��qZ^Z
b�^hfhqZ^pu�� agZdhfu_��[ebadb_��^jmavy�� khk_^b��lh\Zjb�
sb��dhee_]b��deZg�

��>?J� ��jh^kl\h��k\hckl\)��jh^kl\_gguc����jh^kl\_g�
guc� ���nZfbevguc� >nZfbevgh_� koh^kl\h@�� djh\v��� ><� g_c
_klv�b�jmkkdZy�djh\v@��ihjh^gblvky�

�;B;E� ��:��>��Rf_e_\��>mo��^mrZ�b�l_eh�\�k\_l_�^Zg�
guo�jmkkdh]h�yaudZ� ���L��<��;meu]bgZ��:��>��Rf_e_\��Yau�
dh\Zy�dhgp_ilmZebaZpby�fbjZ��gZ�fZl_jbZe_�jmkkdhc�]jZf�
fZlbdb���F�������� >?��M�@
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JM=:LV� �� >|KH<� hljm]Zlv@�� g_h[boh^g�� beb� moh^ys�
;J:GBLV� >|KH<� \u[jZgblv@�� jZa]�� IBEBLV� �� >KH<
g_l@�� jZa]�� =JUALV� �� >KH<� g_l@�� IHGHKBLV�� >KH<
g_l@��jZa]��DJULV���>KH<�g_l@��jZa]��O:YLV�>KH<�g_l@�
g_h[boh^g��HO:B<:LV� >KH<�hoZylv@��\ukhd��OMEBLV
>KH<� g_l@� �kqblZy� ^_ckl\by� beb� k\hckl\Z� dZdh]h�e�� ebpZ
beb�h[t_dlZ�iehobfb��\ukdZau\Zlv�k\h_�g_^h\hevkl\h�wlbf
ebphf� beb� h[t_dlhf�� bkihevamy� ^ey� wlh]h� [he__� j_admx
nhjfm�\ujZ`_gby��q_f�\�g_cljZevghc�j_qb��

Hg� gbdh]^Z� g_� jm]Ze� ^_l_c� aZ� f_edb_� ijh\bgghklb�
Hl_p�ex[be�_]h��ohly�b�[jZgbe�aZ�e_gv��GZ�jZ[hl_�gZqZev�
kl\h� djh_l�� ijb^_rv� ^hfhc� ²�`_gZ� gZqbgZ_l� ibeblv

�]jualv!��<�hq_j_^yo�^jm`gh�ihghkbeb��oZyeb!�ijZ\b�
l_evkl\h��DjblbdZ�omebeZ��hoZyeZ!�iv_km�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZkZ�
_lky�k�g_kdhevdbfb�^jm]bfb�jy^Zfb��hibku\Zxsbfb�jZa�
ebqgu_�f_glZevgu_� khklhygby� beb� j_q_\u_� Zdlu� k� h[sbf
agZq_gb_f� hkm`^_gby�� hkm`^Zlv� ��� ihjbpZlv����� mij_�
dZlv�� mdhjylv����� \u]h\Zjb\Zlv�� hlqblu\Zlv�� ijh[b�
jZlv����� djblbdh\Zlv�� [bq_\Zlv����� h[ebqZlv�� de_cfblv�
]jhfblv�����ihjhqblv��[_kq_klblv�����h[ha\Zlv��h[jm]Zlv����
jm]Zlvky����moh^ys��[jZgblvky�����b�l��i�

Jy^�hkm`^Zlv���hlebqZ_lky�hl�^Zggh]h�jy^Z�l_f��qlh�g_
h[yaZl_evgh�h[hagZqZ_l�j_q_\hc�Zdl��hkm`^Zlv�b��\�f_gv�
r_c�f_j_��ihjbpZlv�dh]h�e��fh`gh�b� i j h � k _ [ y�� kj��<
^mr_�hg�hkm`^Ze�k_[y�aZ�fy]dhl_ehklv��Ljm^gh�[ueh�ih�
jbpZlv�[hevgh]h�klZjbdZ�aZ�wlb�f_edb_�dZijbau�

Jy^u�mij_dZlv�b�\u]h\Zjb\Zlv�hlebqZxlky�hl�^Zggh]h
jy^Z�ij_`^_�\k_]h�l_f��qlh�klZ\yl�\�nhdmk�\gbfZgby�dhgd�
j_lguc�g_�gjZ\ysbcky�km[t_dlm� i h k l m i h d �q_eh\_dZ�
Z�g_�kZfh]h�q_eh\_dZ��djhf_�lh]h��hgb� g _ �ij_^iheZ]Zxl
bkihevah\Zgby�klhev� j _ a d b o �keh\�^ey�\ujZ`_gby�hkm`�
^_gby�� Kj�� Hg� fy]dh� mij_dgme� __� aZ� hiha^Zgb_�� Y� kZf
h^gZ`^u�\b^_e��dZd�hg�\ihe]hehkZ�\u]h\Zjb\Ze�aZ�qlh�lh
Fh^_klm�FZl\__\bqm��Z� ]jhaguc�Fh^_kl� klhye�� evklb\h
kdehgb\rbkv�i_j_^�gbf� �:��b�;��Kljm]Zpdb_��Ihg_^_evgbd
gZqbgZ_lky�\�km[[hlm��

Jy^�djblbdh\Zlv��ih^h[gh�jy^Zf�mij_dZlv�b�\u]h\Zjb�
\Zlv��lh`_�klZ\bl�\�p_glj�\gbfZgby�g_�h[t_dl�\�p_ehf��Z
hl^_evgu_� g _ ^ h k l Z l d b � h[t_dlZ� b� g_h[oh^bfhklv
bo�mkljZg_gby��ijbq_f�djblbdZ�jZkkqblZgZ�gZ�h[s_kl\_g�
guc� j _ a h g Z g k �b�kha^Zgb_�h[s_kl\_ggh]h�fg_gby��Z
__�yaud�\�p_ehf�g_�klhev�j_ahd��dZd�yaud�jm]Zgb�beb�[jZgb�
Kj��<ihke_^kl\bb�y�gbdh]^Z�g_�djblbdh\Ze�klbob�gZr_]h
j_^ZdlhjZ��gh��dZ`_lky��hg�fg_�g_�\_jbe�b�kqblZe��qlh�y
wlm� djblbdm� i_j_g_k� \� dmemZju� �N��BkdZg^_j��Kha\_a^b_
DhaehlmjZ���Hg�kf_yeky��jZa]h\Zjb\Ze�kZf�k�kh[hc��\ub]ju�
\Zy��djblbdh\Ze�fhx�lZdlbdm��:��=jbg��;_]msZy�ih�\hegZf��

J_q_\u_�Zdlu�lbiZ�h[ebqZlv��]jhfblv�bf_xl�p_evx�ih�
dZaZlv� \k_f�� qlh� h[t_dl� hkm`^_gby� h[eZ^Z_l� d h j _ g �
g u f b �b�ijblhf� g _ b k i j Z \ b f u f b �g_^hklZldZ�
fb�� b� ij_^gZagZq_gu� ^ey� nhjfbjh\Zgby� h [ s _ k l �
\ _ g g h ] h �fg_gby�gZ�wlhl�kq_l��>_]lyj_\�khqm\kl\h\Ze
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bf� >[_^guf� ex^yf@� b� h[ebqZe�lh� aeh� ih^�fZkdhc� ^h[jZ�
dhlhjh_� ^_kylbe_lbyfb� ehfZeh� b� m]g_lZeh� _]h� gZjh^

�:��DZ[Zdh\��Khqbgbl_ev���Hg�>FZydh\kdbc@�]jhfbe�\uklZ\�
dm��[_kp\_lgh_��gbq_]h�g_�]h\hjys__�bkdmkkl\h��<Ze��Oh^Z�
k_\bq��Ihjlj_lu�keh\Zfb��

J_q_\u_� Zdlu� lbiZ� ihjhqblv� bf_xl� g_[eZ]h\b^gmx
p_ev�²�ih^hj\Zlv� j _ i m l Z p b x �q_eh\_dZ�beb�bgh]h
h[t_dlZ�[_a�^hklZlhqguo�d�lhfm�hkgh\Zgbc��Kj��<aju\�[hf�
[u� \�f_ljh�� hj]Zgbah\Zgguc� ex^vfb� ki_pgZaZ�� ihkem`be
ih\h^hf�^ey�D=;�hihjhqblv�^bkkb^_glkdh_�^\b`_gb_�dZd
\� ]eZaZo�kh\_lkdh]h�gZjh^Z��lZd�b�f_`^mgZjh^ghc�h[s_�
kl\_gghklb��N��G_agZgkdbc��Hi_jZpby�©NZmklª��

Jy^�h[au\Zlv�hibku\Z_l�\g_rgxx�nhjfm�j_q_\h]h�ZdlZ�
Z�bf_ggh�bkihevah\Zgb_� [ j Z g g h c � e _ d k b d b � ^ey
hkdhj[e_gby�dh]h�e��Kj��Dh]^Z�k_^hc�klZjbdZg�gZqZe�aZ^Z�
\Zlv�l_[_�\t_^eb\u_�\hijhku��hg�kd\hav�am[u�h[ha\Ze�_]h
mrZkluf�ljmoey\uf�ig_f��F��Ev\h\Z��KZgy��beb�>\hcgZy
k\Z^v[Z���Wlhl�`_�kfuke�^hfbgbjm_l�b�\�jy^m�jm]Zlvky���
kj��Ih^jhklhd�����aZ]gZe�h^gm�ba�k\hbo�ehrZ^_c�\�]em[hdmx
em`m�b�aZp_ibe�[jbqdhc�hkv�l_e_]b��lh]^Z�fm`bd��ijbih^�
gy\� ]heh\m��gZqZe�jm]Zlvky��²�Dm^Z� e_a_rv�� k\hehqv"�Dm�
m^Z"� �F�� =hjvdbc��@bagv� DebfZ� KZf]bgZ��� <� of_ex� hg
[jZgbeky� kd\_jgufb� keh\Zfb� b� djbqZe�`_g_�� qlh� m� g__
aeh_��g_djZkb\h_�ebph�b�aZ\ljZ�`_�hg�ijh]hgbl�__�d�hlpm

�:��I��Q_oh\��DZaZd��
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���p_ev�beb�fhlb\bjh\dZ�j_q_\h]h�ZdlZ� �dh]^Z
q_eh\_d�jm]Z_l�beb�[jZgbl�dh]h�lh��hg�fh`_l�bf_lv�p_evx
bkijZ\e_gb_�Z^j_kZlZ��\�^jm]bo�kemqZyo�hg�^Z_l�\uoh^�k\h�
bf� wfhpbyf�²� jZa^jZ`_gbx� \� kemqZ_�ibeblv�b� ]jualv�
aeh[_�\�kemqZ_�ihghkblv��\hafms_gbx�\�kemqZ_�djulv��gZ�
dhg_p��oZy��hoZb\Zy�b�omey�dh]h�lh��hg�bf__l�p_evx�ijhklh
hihjhqblv�h[t_dl������h[hkgh\Zgghklv�ij_l_gabc�km[t_dlZ�d
Z^j_kZlm��qlh[u�jm]Zlv�b�[jZgblv��h[uqgh�gZ^h�bf_lv�hkgh�
\Zgby��ibeyl�b� ]juaml� h[uqgh� k�f_gvrbf�hkgh\Zgb_f�b
\k_]^Z�qj_af_jgh��ihghkblv��oZylv��hoZb\Zlv�b�omeblv�ij_^�
iheZ]Zxl�h]mevgh_�b�g_kijZ\_^eb\h_�hkm`^_gb_������oZjZd�
l_j�b�bgl_gkb\ghklv�j_q_\h]h�^_ckl\by� �ibeblv�b�]jualv
fhghlhggu��ij_^iheZ]Zxl�ih\lhj_gby�b�jZ\ghf_jgmx��ohly�b
g_� kebrdhf� [hevrmx� bgl_gkb\ghklv� gZ� ijhly`_gbb� ^eb�
l_evgh]h�\j_f_ggR]h�hlj_adZ��oZylv��djulv�b�ihghkblv�²
]hjZa^h� [he__� wg_j]bqgu_� j_q_\u_� Zdlu�� hlebqZxsb_ky
j_adhklvx�hp_ghd�b�bgl_gkb\ghklvx�bo�\ujZ`_gby������\ha�
fh`ghklv�kh\iZ^_gby�km[t_dlZ�j_q_\h]h�ZdlZ�b�h[t_dlZ�hkm`�
^_gby��jm]Zlv��[jZgblv��djulv�fh`gh�k_[y������\hafh`ghklv
g_kh\iZ^_gby�h[t_dlZ�hkm`^_gby�b�Z^j_kZlZ�j_q_\h]h�ZdlZ
�\�ibeblv�b�]jualv�h[t_dl�hkm`^_gby�\k_]^Z�y\ey_lky�Z^j_�
kZlhf��Z�jm]Zlv�b�[jZgblv�fh`gh�b�aZ�]eZaZ��dh]^Z�kZf�h[t_dl
ijb�wlhf�g_�ijbkmlkl\m_l������klZlmku�km[t_dlZ�b�Z^j_kZlZ�\
kemqZ_�� dh]^Z� h[t_dl� hkm`^_gby� b� Z^j_kZl� j_q_\h]h� ZdlZ
kh\iZ^Zxl� �jm]Z_l� b� [jZgbl� dh]h�e�� h[uqgh� eb[h� ohaybg
kblmZpbb��eb[h�q_eh\_d��q_c�khpbZevguc�beb�\hajZklghc
klZlmk� g_� gb`_� klZlmkZ� Z^j_kZlZ�� ibebl� b� ]jua_l� h[uqgh
jh^kl\_ggbd��qZs_�\k_]h�`_gkdh]h�iheZ��^jm]b_�kbghgbfu
g_cljZevgu�\�wlhf�hlghr_gbb������jZkq_l�km[t_dlZ�gZ�rb�
jhdmx�Zm^blhjbx� �mdZaZgb_�gZ�lZdhc�jZkq_l�_klv�\�agZq_�
gbyo�oZylv��hoZb\Zlv��ihghkblv�b�omeblv��gh�g_�^jm]bo
kbghgbfh\�jy^Z������k\hckl\Z�km[t_dlZ��ibeyl�aZgm^eb\u_
ex^b�� oZxl� ]jm[u_� b� \k_]^Z� q_f�gb[m^v� g_^h\hevgu_�
djhxl�]jm[u_�b�g_k^_j`Zggu_������oZjZdl_j�h[t_dlZ�^_c�
kl\by��ibeblv�b�]jualv�fh`gh�lhevdh�q_eh\_dZ��hklZevgu_

kbghgbfu�mihlj_[eyxlky�^ey�\ujZ`_gby�hkm`^_gby�[he__
jZaghh[jZaguo�h[t_dlh\��\dexqZy�khpbZevgu_�bgklblmlu�
Z�bgh]^Z�b�ijbjh^gu_�y\e_gby�������hp_gdZ�^_ckl\by�]h\hjy�
sbf��\�kemqZ_�ibeblv�b�]jualv�]h\hjysbc�hkm`^Z_l�g_fh�
lb\bjh\Zggmx� g_hl\yaghklv� ^_ckl\by�� ihklhyggh_� \ha\jZ�
s_gb_�d�h^ghfm�b�lhfm�`_��\�kemqZ_�ihghkblv�b�djulv�hl�
jbpZl_evgmx�hp_gdm�]h\hjys_]h�\uau\Zxl�ij_m\_ebq_gby
b�g_h[hkgh\ZggZy�lbibaZpby�g_^hklZldh\��\�kemqZ_�oZylv�
hoZb\Zlv� b� omeblv� ²� g_kijZ\_^eb\hklv� b� g_h[hkgh\Zg�
ghklv�hkm`^_gby��

Ih�[hevrbgkl\m�mdZaZgguo�ijbagZdh\�kbghgbfbq_kdbc
jy^� jZa[b\Z_lky� gZ� ke_^mxsb_� q_luj_� ]jmiiu�� jm]Zlv�
[jZgblv��ibeblv��]jualv��ihghkblv��djulv��oZylv��hoZb�
\Zlv�� omeblv�� Wlb� ]jmiiu� \iheg_� hlq_leb\h� ijhlb\hih�
klZ\e_gu�^jm]�^jm]m�\�g_fgh]bo�gZb[he__�lbibqguo�mihl�
j_[e_gbyo��<hh[s_�`_�^ey�kbghgbfh\�^Zggh]h�jy^Z��ih�h[�
s_fm� ^ey� hp_ghqghc� e_dkbdb� aZdhgm�� oZjZdl_jgZ� l_g^_g�
pby� d� k_fZglbq_kdhc� ^ _ \ Z e v \ Z p b b �b�� dZd� ke_^kl�
\b_�wlh]h��d�klbjZgbx�beb�kfZau\Zgbx�bo�k_fZglbq_kdbo
hkh[_gghkl_c��WlZ�l_g^_gpby�hkh[_ggh�ykgh�^Z_l�k_[y�agZlv
\�bgl_jij_lZpbhgguo�mihlj_[e_gbyo��dh]^Z�ijbkljZklguc
]h\hjysbc�\ujZ`Z_lky�gZf_j_ggh�g_lhqgh��Kj��²�DZd�qZk�
lh�a^_kv�b^ml�^h`^b��²�Qlh�`_�lu�gZrm�ih]h^m�jm]Z_rv

�ihghkbrv��oZ_rv!"
Jm]Zlv�b�[jZgblv�²�gZb[he__�g_cljZevgu_�kbghgbfu

jy^Z��Hgb�h[uqgh�ij_^iheZ]Zxl� h [ h k g h \ Z g g h k l v
ij_l_gabc�km[t_dlZ�d�Z^j_kZlm�b�ihiuldm�ih\ebylv�gZ�Z^�
j_kZlZ�k�p_evx� b k i j Z \ b l v �_]h��kj��jm]Zlv�dh]h�e��aZ
hiha^Zgb_��aZ�ihiuldm�mclb�hl�hl\_lkl\_gghklb!��[jZ�
gblv�dh]h�e��aZ�e_gv��aZ�e_]dhfukeb_!��H[Z�kbghgbfZ�\ha�
fh`gu�b�\�dhgl_dklZo��]^_�h[t_dl�hkm`^_gby�kZf�\ukem�
rb\Z_l�aZf_qZgby�km[t_dlZ��l��_��y\ey_lky�h^gh\j_f_ggh
Z ^ j _ k Z l h f �j_q_\h]h�ZdlZ��kf��n ���b�\�dhgl_dklZo�©aZ�
]eZagh]hª�hkm`^_gby��]^_�lZdh]h�kh\iZ^_gby�h[t_dlZ�b�Z^�
j_kZlZ�g_l��Kj��WlZ�_]h�q_jlZ�hq_gv�jZa^jZ`ZeZ�GbdheZy
:g^j__\bqZ��²� \_^v� jm]Ze�FZg^_evrlZf�l_o�� k� d_f� ^jm�
`be�b�m�dh]h�[u\Ze�^hfZ��<��=jhkkfZg��<k_�l_q_l���Hgb����
ihcfZeb�lZdkb�b��jZa\Zeykv�k�dhfnhjlhf��hklhjh`gh�ih�
[jZgbeb�NbebgZ� >d� dhlhjhfm� _oZeb@� aZ� [ZjoZlguc� ib^�
`Zd�� aZ� kljZklv� d� dhee_dpbhgbjh\Zgbx�� aZ� g_agZdhfmx
:ebkm��L��LheklZy��NZdbj���Hg�>G_djueh\@�]h\hjbe�qlh�lh
hq_gv� [ukljh� b� kh� \k_fb� kjZam�� agZdhfbe� \k_o� kh� k\h_c
kimlgbp_c��b�^Z`_�l_��dhlhju_�[jZgbeb� _]h� aZhqgh��ih�
e_aeb�d�g_fm�k�jZa]h\hjZfb� �<��DZ\_jbg��KdZg^Zebkl��beb
<_q_jZ�gZ�<Zkbev_\kdhf�hkljh\_��

<� dhgl_dklZo�i_j\h]h� jh^Z� �©hqgh]hª� hkm`^_gby�� h[t�
_dlhf�\k_]^Z�y\ey_lky� q _ e h \ _ d� �Z�km[t_dl�h[uqgh�eb�
[h�\uklmiZ_l�\�jheb� o h a y b g Z �kblmZpbb��eb[h�aZgbfZ�
_l� g_� f_g__� \ u k h d h _ � iheh`_gb_� \� khpbZevghc� beb
\hajZklghc�b_jZjobb��q_f�h[t_dl��<�ghjfZevguo�mkeh\byo
eZ[hjZgl�g_�fh`_l�k�]eZam�gZ�]eZa�jm]Zlv�aZ\_^mxs_]h�eZ�
[hjZlhjb_c�� Z� \gmd� ²� [jZgblv� ^_^Z�� Kj�� Ebrv� [u� _]h
>EZjbhkbdZ@�g_�jm]Zeb��dZd�jm]Zeb�\�@blhfbj_�ih^Zlgu_
bgki_dlhjZ��F��;me]Zdh\��;_eZy�]\Zj^by��

<� dhgl_dklZo� \lhjh]h� jh^Z� �©aZ]eZagh]hª� hkm`^_gby�
h[t_dlhf� hkm`^_gby� fh]ml� [ulv� q_eh\_d�� h[s_kl\_ggh_
beb� ijbjh^gh_� y\e_gb_�� kblmZpby� b� l��i�� Kj�� >FureZ_\�
kdbc@� jm]Ze� ihoZ[gufb� keh\Zfb�rlZ[� \� \Z]hgZo� i_j\h]h
deZkkZ��dZdh]h�lh�ihedh\gbdZ�S_ldbgZ��fhjha��I_lexjm�
b� g_fp_\�� b�f_l_ev� b� dhgqbe�l_f�� qlh� kZfh]h� ]_lfZgZ
\k_y�MdjZbgu�h[eh`be�]gmkg_crbfb�iehsZ^gufb�keh\Zfb
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�F��;me]Zdh\��;_eZy�]\Zj^by���KlZj_p�����]jhabeky�ih[_^Z�
fb�gZ�k_\_j_�b�gZ�x]_��[jZgbe�^_j_\gx��Z�aZh^gh�b�<uk_edb

�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���Hl_p�=_jZkbf�b�kh
k\hckl\_gguf� _fm�nZgZlbafhf� [jZgbe� b� ihjbpZe� <Zrb
fukeb� b� b^_b� dZkZl_evgh� q_eh\_q_kdh]h� ijhbkoh`^_gby

�:��I��Q_oh\��Ibkvfh�d�mq_ghfm�khk_^m��
Ijb�wlhf�\�jy^_�lZdbo�dhgl_dklh\�\hafh`gh�g_agZqbl_ev�

gh_� k f _ s _ g b _ � beb� h k e Z [ e _ g b _ � agZq_gby�
LZd��_keb�h[t_dlhf�hkm`^_gby�y\ey_lky�ijh^mdl�q_eh\_q_�
kdhc�^_yl_evghklb��h[s_kl\_ggh_�y\e_gb_�b�l��i���agZq_gb_
kbghgbfh\�fh`_l�kf_sZlvky�\�klhjhgm��djblbdh\Zlv��beb
�\ujZ`Zlv�hljbpZl_evgh_�fg_gb_�h�q_f�e����Kj��<�]Za_lZo
iv_km�jm]Zeb��[jZgbeb!��<hl�l_i_jv�ijbgylh�l_e_\b^_�
gb_�jm]Zlv��Gh�ihkfhljbl_��k�dZdhc�[ukljhlhc�jZkdmiZ�
xlky�nbehkhnkdb_��j_^db_�dgb]b��<_^v�wlh� aZkem]Z�l_e_�
\b^_gby��©KlhebpZª���������������AZ�©Kg_]mjhqdmª�[hevr_�jm�
]Zxl��q_f�o\Zeyl��:�fg_�ihklZgh\dZ�hq_gv�gjZ\blky�b�fm�
audZ�lh`_��F��I��Q_oh\Z��KKbg���?keb�`_�h[t_dlhf�hkm`�
^_gby�y\ey_lky�g_qlh��gZ^�q_f�q_eh\_d�g_�\eZkl_g�b�qlh�\
ijbgpbi_�g_�fh`_l�[ulv�bkijZ\e_gh� �gZijbf_j��ijbjh^gh_
y\e_gb_���agZq_gb_�kbghgbfh\�fh`_l�hkeZ[eylvky�^h�|��]h�
\hjblv��qlh�g_�gjZ\blky���kj��Fgh]b_�gZr�debfZl�jm]Zxl�
Z�fg_�hg�gjZ\blky��>gb�iha^g_c�hk_gb�[jZgyl�h[udgh\_g�
gh�� ��Gh�fg_�hgZ�fbeZ��qblZl_ev�^hjh]hc�� ��DjZkhx�lb�
ohx��[ebklZxs_c�kfbj_ggh��:��K��Imrdbg��Hk_gv��

Jm]Zlv�b�[jZgblv�h[gZjm`b\Zxl� kfukeh\u_�jZaebqby
lhevdh� \� lhf� djm]_� mihlj_[e_gbc�� ]^_� h[t_dl� hkm`^_gby
k h \ i Z ^ Z _ l �k�Z^j_kZlhf��Wlb�jZaebqby�khklhyl�\�lhf�
qlh�nhjfZ�hkm`^_gby�\�kemqZ_�[jZgblv�g_�klhev� j _ a d Z y�
lhg�\�p_ehf�g_kdhevdh�gb`_��]hehk�f_g__�]jhfdbc��Z�km[t_dl
b�h[t_dl�h[uqgh�k\yaZgu�[he__� [ e b a d b f b� maZfb��q_f
\�kemqZ_�jm]Zlv��kj��Y�djbdgme�\ke_^�^_\mrdZf��©>mju�ª��Ih
klZjhc�ijb\uqd_�y�ih[_`Ze�b�jZkkdZaZe�\k_�fZf_��b�hgZ�ih�
[jZgbeZ�f_gy��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gbdh\��
Mqbe� _]h� \k_fm� rmly�� �� G_� ^hdmqZe� fhjZevx� kljh]hc�� �
Ke_]dZ�aZ�rZehklb�[jZgbe� ��B�\�E_lgbc�kZ^�]meylv�\h^be

�:��K��Imrdbg��?\]_gbc�Hg_]bg���kj��lZd`_�keh\Z�ba\_klgh]h
jhfZgkZ��G_�[jZgb�f_gy��jh^gZy����Qlh�y�lZd�ex[ex�_]h���
Kdmqgh��]jmklgh��^hjh]Zy����@blv�h^ghc�fg_�[_a�g_]h�

<lhjZy�]jmiiZ�kbghgbfh\�²�ibeblv�b�]jualv�²�hleb�
qZ_lky�hl�i_j\hc�ij_`^_�\k_]h�l_f��qlh�hibku\Z_l� h ^ �
g h h [ j Z a g h � \uihegy_fh_� j_q_\h_� ^_ckl\b_�� k� g_h^�
ghdjZlguf� \ha\jZs_gb_f� d� lhfm�� qlh� m`_� [ueh� kdZaZgh�
Hgh� oZjZdl_jbam_lky� j Z \ g h f _ j g h c� � ohly� b� g_
kebrdhf�[hevrhc��bgl_gkb\ghklvx�b�h[uqgh�ijh^he`Z_l�
ky� g_kdhevdh� ^ h e v r _� � q_f� ^_ckl\by� jm]Zlv� b� [jZ�
gblv�� <ujZ`Zy� hkm`^_gb_� \� lZdhc� nhjf_�� km[t_dl� g_
klhevdh� klj_fblky�d�bkijZ\e_gbx� Z^j_kZlZ�� dhlhjuc��fh�
`_l� [ulv�� b� ^Ze� _fm� j_Zevguc� ih\h^� ^ey� g_^h\hevkl\Z�
kdhevdh� ^Z_l� \uoh^� k\h_fm� j Z a ^ j Z ` _ g b x � beb
ijhy\ey_l� dZdb_�lh� g _ i j b y l g u _ � k\hckl\Z� k\h_]h
oZjZdl_jZ� ²� ijb^bjqb\hklv��f_ehqghklv� b� l��i��Ihwlhfm
hkm`^_gb_� \k_]^Z� \hkijbgbfZ_lky� dZd� qj_af_jgh_�� Kj�
Kdhevdh� fh`gh� ]jualv� q_eh\_dZ� aZ� g_m^Zqgmx� ihdmidm"
<_^v�lu�_]h�m`_�^\Z�qZkZ�ibebrv��AZ�wlm�\fylbgm�f_oZ�
gbd� ibebe� klZjihfZ� ^h� kZfh]h� dhgpZ� j_ckZ� �<��Dhg_p�
dbc��G_\_amqbc�:evnhgk���Wlbf�h[tykgy_lky� h l j b p Z �
l _ e v g Z y � h p _ g d Z �j_q_\uo�Zdlh\�ibeblv�b�]jualv
kh�klhjhgu�]h\hjys_]h�

H[t_dl�hkm`^_gby�\�wlbo�ZdlZo�\k_]^Z� k h \ i Z ^ Z _ l
k� g_ihkj_^kl\_gguf� Z^j_kZlhf� j_q_\h]h� ZdlZ�� ibeblv

beb� ]jualv�dh]h�e�� aZhqgh�g_evay��Qlh�dZkZ_lky� km[t_dlZ
hkm`^_gby��lh�hg�h[uqgh�bf__l�dZdb_�lh� h k h [ u _ �ijZ\Z
gZ�Z^j_kZlZ��DZd�ijZ\beh��wlh�²�jh^kl\_ggbd��qZs_�\k_]h
`_gkdh]h� iheZ�� kj��@_gZ� _]h� \_qgh� ibebeZ� �]juaeZ!� aZ
qlh�gb[m^v�� Z� hg� lhevdh� hlfZeqb\Zeky�� >hfZ� l_sZ� k
DZl_jbghc� \� q_luj_� jmdb� p_eu_� kmldb� ibebeb� B\ZgZ
:njbdZgh\bqZ��<��;_eh\��Ijb\uqgh_�^_eh��

JZaebqb_�f_`^m�ibeblv�b�]jualv�dZkZ_lky�]eZ\guf�h[�
jZahf� k\hckl\� km[t_dlZ�b� \g_rg_c�nhjfu� j_q_\h]h� ZdlZ�
Ibeyl��dZd�ijZ\beh��k\Zjeb\u_�b�f_ehqgu_�ex^b��ijbq_f
Zdp_glbjm_lky� f h g h l h g g h � g m ^ g u c � oZjZdl_j
keh\�km[t_dlZ��kj��GZ�jZ[hl_�gZqZevkl\h�\k_]^Z�g_^h\hev�
gh��Ijb^_rv�^hfhc�²�`_gZ�gZqbgZ_l�ibeblv��b�ibebl��b

ibebl�� ihdZ� kiZlv� g_� ey`_rv��=juaml� g_^h[ju_� ex^b�
ijbq_f� keh\Z� hkm`^_gby� ijhgbdZxl� ]em[`_� \� khagZgb_
`_jl\u� b� ljZ\fbjmxl� __� [hevr_�� q_f� \� kemqZ_� ibeblv�
\ke_^kl\b_� g _ h l \ y a g h k l b � beb� g _ i j b f b �
j b f h k l b � km[t_dlZ��Kj��K\_djh\v� ke_^beZ� aZ� dZ`^uf
rZ]hf�fheh^hc� b�lZd� __� ]juaeZ� aZ� g_^hklZlhd� mk_j^by�
qlh�lZ�ih�ghqZf�ieZdZeZ�

=jmiiZ�ihghkblv�b�djulv�hlebqZ_lky�hl�^\mo�ij_^r_�
kl\mxsbo� l_f�� qlh� h[hagZqZ_l� [he__� w g _ j ] b q g u _
j_q_\u_� Zdlu�� \� dhlhjuo� hkm`^_gb_� \ujZ`Z_lky� j_adh�
]jm[h� b� g_fhlb\bjh\Zggh� bgl_gkb\gh�� J_adhklv� \ujZ`_�
gby�fh`_l�^hklb]Zlvky�dZd�aZ�kq_l�\u[hjZ� k e h \� �lZd�b
aZ�kq_l�gZijy`_gghklb�]hehkZ��ih\ur_ggh]h�lhgZ��bgh]^Z
^hoh^ys_]h� ihqlb� ^h� d j b d Z� � b� l��i�� Kj�� Hg� >E_\bc
FZl\_c@� ijhdebgZe� k_[y�� \udebdZy� [_kkfuke_ggu_� keh\Z�
juqZe�b�ie_\Zeky��ihghkbe� k\h_]h�hlpZ�b�fZlv��ihjh^b\�
rbo�gZ�k\_l�]emipZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<
^gb�ihemqdb�hg�fZlhf�djh_l�h[fZgm\r_]h�_]h�[jb]Z^bjZ

�G��FZg^_evrlZf��<hkihfbgZgby���Ijb[_]Zy�d�lZdhc�fZg_j_
\ujZ`_gby��km[t_dl�h[uqgh�^Z_l�\uoh^�km]m[h� h l j b �
p Z l _ e v g u f �wfhpbyf�²�aeh[_��ihghkblv���\hafms_�
gbx��djulv���kbevghfm�jZa^jZ`_gbx�

<�k\yab�k�]jm[hklvx��qj_af_jghc�j_adhklvx�b�g_fhlb\b�
jh\Zgghc�bgl_gkb\ghklvx�j_q_\uo�Zdlh\�ihghkblv�b�djulv
hgb� qZklh� ihemqZxl� h l j b p Z l _ e v g m x� hp_gdm� kh
klhjhgu� ]h\hjys_]h�� k[eb`Zykv� \� wlhf� hlghr_gbb� k� ib�
eblv�b�]jualv�

<�^jm]bo�hlghr_gbyo�ihghkblv�b�djulv�[eb`_� d�jm�
]Zlv�b�[jZgblv��q_f�d�ibeblv�b�]jualv��<�qZklghklb��hgb
lh`_�^himkdZxl�dZd�kh\iZ^_gb_��lZd�b�g_kh\iZ^_gb_�h[t�
_dlZ�hp_gdb�k�Z^j_kZlhf�j_q_\h]h�ZdlZ��kf��ijbf_ju�np��

JZaebqby�f_`^m�ihghkblv�b�djulv�k\h^ylky�d�ke_^mx�
s_fm�

<h�i_j\uo��dh]^Z�q_eh\_d�dh]h�lh�beb�qlh�lh�djh_l��hg
h[uqgh�bf__l� j _ Z e v g u _ � hkgh\Zgby� ^ey� hkm`^_gby�
ohly��\hafh`gh��hg�bo�g_kdhevdh�ij_m\_ebqb\Z_l��Wfhpbh�
gZevghc�ih^hie_dhc�djulv�y\ey_lky�\hafms_gb_��Kj��G_
kl_kgycl_kv� kh� fghc�� djZkZ\bpZ�� ;_a� p_j_fhgbc� djhcl_

f_gy��Fg_�lZdZy�k\bj_ihklv�gjZ\blky��=mk_\��F:K���Ih�
ghkblv� `_� fh`gh� kh\_jr_ggh� g _ h [ h k g h \ Z g g h�
ih�aeh[_��bf_y�p_evx��gZijbf_j��bkihjlblv�j_imlZpbx�h[t�
_dlZ��Kj��B� \�lhf�� qlh� h\eZ^_\ZeZ� bf� g_ba[_`gZy�lj_a�
\hklv��\bgbe�hg�l_o��dh]h�lhevdh�qlh�ex[be��FZeh�kdZaZlv�²
\bgbe��Hg�bo�ihghkbe��oheh^gh�b�g_ijbklhcgh�]emfbeky�gZ^
gbfb��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gbdh\��

<h�\lhjuo��j_q_\hc�Zdl�ihghkblv��\�hlebqb_�hl�djulv�
\k_]^Z�jZkkqblZg�gZ�[he__�rbjhdmx� Z m ^ b l h j b x�� q_f
Z^j_kZl�� km[t_dl� aZbgl_j_kh\Zg� g_� klhevdh� \� lhf�� qlh[u
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_]h�keh\Z�^hreb�^h�Z^j_kZlZ��kdhevdh�\�lhf��qlh[u�hgb�ijh�
ba\_eb�gm`gh_�^_ckl\b_�gZ�wlm�Zm^blhjbx��qlh[u�Zm^blhjby
gZqZeZ� i e h o h �^mfZlv�h[�h[t_dl_�ihghr_gby��Kj��G_ba�
\_klguc�[jh^y]Z�ihghkbe�gZqZevkl\h�b�ih^]h\Zjb\Ze� dZ�
aZdh\�[_`Zlv�\�h[eZklb�lmj_pdh]h�kmelZgZ� �:��K��Imr�
dbg��Bklhjby�Im]Zq_\Z��� >Ivygu_� ]\Zj^_cpu@� ihqlb� hl�
djulh�ihghkbeb�jmkkdb_�ihjy^db�b�pZjy��Rbrdh\��;:K��

GZdhg_p��lj_lv_�jZaebqb_�dZkZ_lky�oZjZdl_jZ�km[t_dlZ�
djhxl� h[uqgh� g _ k ^ _ j ` Z g g u _ � b � ] j m [ u _
ex^b�� dhlhjuf�� jZa� gZqZ\�� ljm^gh� hklZgh\blvky��<�ihgh�
kblv�ih^h[guo�mdZaZgbc�g_l�

Kbghgbfu�ihke_^g_c�]jmiiu�²�oZylv��hoZb\Zlv�b�om�
eblv�²�hlebqZxlky�hl�[hevrbgkl\Z�^jm]bo�kbghgbfh\�jy�
^Z� �aZ�bkdexq_gb_f�ihghkblv��ij_`^_�\k_]h�ih�ijbagZdm
fhlb\bjh\db�j_q_\h]h�ZdlZ��GZau\Z_fu_�bfb�^_ckl\by�g_
bf_xl�gbdZdbo�dhgkljmdlb\guo�p_e_c�b�fhlb\bjmxlky�bk�
dexqbl_evgh�`_eZgb_f� h i h j h q b l v �h[t_dl�hkm`^_�
gby��ih^hj\Zlv�_]h�j_imlZpbx��Ihwlhfm�hkm`^_gb_�g_�ijh�
klh� g_h[hkgh\Zggh�� hgh� h ] m e v g h � b� g _ k i j Z �
\ _ ^ e b \ h� � Kj�� Ijb\udeb� oZylv� \jZq_c�� :� qmlv� ]^_
dhevgmeh��Zo��ihfh]bl_��^hdlhj��mfbjZx���F��<_ee_j��Gb�
q_]h�g_�ijhbkoh^bl���D\Zkghc�iZljbhlbaf�²�wlh�fZg_jZ
hoZb\Zlv�\k_�aZiZ^gh_�b�ij_\haghkblv�\k_�k\h_��B�y�ex^v�
fb�g_^he]h�ijZ\be����=j_om�g_^he]h�bo�mqbe����<k_�[eZ]hjh^�
gh_�[_kkeZ\be���B�\k_�ij_djZkgh_�omebe��F��X��E_jfhglh\�
>_fhg���<�k\yab�k�wlbf�oZylv��hoZb\Zlv�b�omeblv�\k_]^Z
\ujZ`Zxl� h l j b p Z l _ e v g h _ �km`^_gb_�]h\hjys_]h
h� j_q_\hf� Zdl_� beb� _]h� km[t_dl_�� kj�� Y� ihgbfZx�� qlh� \
wlbo� klboZo� _klv� g_^hklZldb�� gh� aZq_f�`_� \k_� ih^jy^

oZylv"��Omeblv�k\hbo�gZmqguo�ijhlb\gbdh\�²�ihke_^g__
^_eh��[jZgv�g_�fh`_l�kem`blv�^hdZaZl_evkl\hf�

K� ihghkblv� bo� k[eb`Z_l� _s_� h^gh� k\hckl\h�� oZylv�
hoZb\Zlv�b�omeblv�mdZau\Zxl�gZ�aZbgl_j_kh\Zgghklv�km[t�
_dlZ�g_�klhevdh�\�lhf��qlh[u�_]h�keh\Z�^hreb�^h�h[t_dlZ
hkm`^_gby��kdhevdh�\�lhf��qlh[u�hgb�ijhba\_eb�gm`gh_�^_c�
kl\b_�gZ�[he__�rbjhdmx� Z m ^ b l h j b x� �l��_��kha^Zeb�m
g__�hljbpZl_evgh_�fg_gb_�ih�ih\h^m�h[t_dlZ�hkm`^_gby�

JZaebqby�f_`^m�oZylv�b�omeblv�khklhyl�\�ke_^mxs_f�
OZylv� kh\f_klbfh� k� b k d j _ g g b f � g_ijbylb_f� dh�

]h�e��beb�q_]h�e��b�\�wlhf�hlghr_gbb�k[eb`Z_lky�k�jm]Zlv�
Kj��Ihlhfm�qlh�RmjZ�ajy�gbq_]h�oZylv�g_�klZg_l��<��Dm�
gbg��Duky���Qlh�dZkZ_lky�\Zr_c�iv_ku��lh�\u�gZijZkgh�__

oZ_l_��Q_oh\��F:K���H^gZdh��\�hlebqb_�b�hl�jm]Zlv��b�hl
omeblv��oZylv�mdZau\Z_l�gZ� w g _ j ] b q g h k l v �b�qj_a�
f_jgmx� ] j m [ h k l v �hkm`^_gby��gZ�djZcghklv�bkihev�
am_fuo�km[t_dlhf�hljbpZl_evguo�hp_ghd��dhlhju_�d�lhfm
`_�^bdlmxlky�g_�klhevdh�nZdlbq_kdbf�iheh`_gb_f�\_s_c�
kdhevdh�hkh[_gghklyfb�oZjZdl_jZ�km[t_dlZ�²�_]h�wfhpbh�
gZevghc�\ha[m^bfhklvx��g_h[t_dlb\ghklvx�b�l��i�

<�hlebqb_�hl�wlh]h��omeblv�\�gZb[he__�lbibqguo�mkeh�
\byo�mihlj_[e_gby�\�kh\j_f_gghf�jmkkdhf�yaud_�ij_^ih�
eZ]Z_l�kdhj__� g _ ^ h [ j h k h \ _ k l g h k l v �km[t_dlZ�
dhlhjuc�aZgbfZ_l�ihabpbx�hkm`^_gby�g_�klhevdh�ihlhfm�
qlh� _fm�^_ckl\bl_evgh�qlh�lh�g_�gjZ\blky�� kdhevdh�ihlh�
fm��qlh�hg�dhjuklgh� a Z b g l _ j _ k h \ Z g �\�lhf��qlh[u
hihjhqblv� h[t_dl�� Ihwlhfm� omeblv� dh]h�e�� beb� qlh�e�
fh`gh��g_�\iZ^Zy�gb�\�dZdb_�djZcghklb��hklZ\Zykv�\g_rg_
\�jZfdZo�ijbebqbc��Kj��Fu�ihfgbf��dZd�omebeb�RhklZdh�
\bqZ�[_kijbgpbigu_��ohly�b�\ukhdhh[jZah\Zggu_�djblbdb�

Qlh�dZkZ_lky�hoZb\Zlv��lh�hg�[eb`_�d�oZylv�b�hlebqZ_lky
hl� ihke_^g_]h�� ihfbfh� klbebklbq_kdbo� k\hckl\�� ]eZ\guf

h[jZahf��l_f��qlh�ij_^iheZ]Z_l�_s_� [ y e v r m x �h]mev�
ghklv�b�g_kijZ\_^eb\hklv�hkm`^_gby��Hg�oZ_l�iv_km� agZ�
qbl��[he__�beb�f_g__��qlh�hg�jm]Z_l�__�kbevg__��q_f�hgZ�lh]h
aZkem`b\Z_l��Hg�hoZb\Z_l� �hoZye!�iv_km� agZqbl��qlh�hg
hl\_j]Z_l�__�iheghklvx��bkihevamy�hp_gdb�\f_klh�^h\h^h\�

=eZ]heu�jm]Zlv��[jZgblv�b�²�\�f_gvr_c�f_j_�²�djulv
mihlj_[eyxlky� \� kblmZpbb� kh\iZ^_gby� km[t_dlZ� j_q_\h]h
ZdlZ�b�h[t_dlZ�hkm`^_gby��l��_��\�kblmZpbb� k Z f h h k m ` �
^ _ g b y�� Wlh�hkh[_ggh�oZjZdl_jgh�^ey� \ g m l j _ g g _ c
j _ q b�� kj�� :� ihlhf� dhjbe� k_[y� b� jm]Ze� aZ� fZeh^mrb_

�Q��:clfZlh\��JZggb_�`mjZ\eb���Hg�����g_fgh]h�ijhklm^be�
ky�gZ�ijh]med_��dhg_qgh��\�lh�\j_fy��dh]^Z�^he]h�e_`Ze�gZ
a_fe_�ihke_�[_]Zgvy� b� [hjv[u��ih[jZgbe� k_[y� aZ� g_hklh�
jh`ghklv�� gh� m\_jbe� <_jm� IZ\eh\gm�� qlh� wlh� imklydb

�G��=��Q_jgur_\kdbc��Qlh�^_eZlv"���B�agZ_rv��ibsbl�hg��Z
kZf�k_[y�\�^mr_�jZkihke_^gbfb�keh\Zfb�djh_l�aZ�lh]^Zr�
gxx�]emihklv��qlh�g_�hlijZ\be�f_gy�[eZ]hihemqgh�\�hkb�
gh\uc�e_khd�ih^�<yavfhc� �B��K_j]b_\kdZy��Ne_clbkl���Hk�
lZevgu_� ]eZ]heu�� _keb� b� h[hagZqZxl� kZfhhkm`^_gb_�� lh
h[yaZl_evgh� j _ q _ \ h _�� dhlhjh_� \hkijbgbfZ_lky� dZd
g _ b k d j _ g g _ _�� Kj�� Ijhoh^be� lml� dZd�lh� ijhp_kk
\j_^bl_e_c�\�nZjnhjh\hc�ijhfure_gghklb� �b�lZf�gZrdh�
^beb���²�b�m`_�^jm`gh�\k_�ih^km^bfu_�ihghkbeb�k_[y�b
\h�\k_f�khagZ\Zebkv��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IJBF?Q:GB?� ��� >Zgguc� jy^� \dexqZ_l� [hevrh_� qbkeh
jZa]h\hjguo��ijhklhj_qguo�� moh^ysbo� b� ^jm]bo� klbebklbq_�
kdb�hlf_q_gguo�kbghgbfh\��dhlhju_�ih�kfukem�fZeh�hlebqZ�
xlky�hl�jZkkfhlj_gguo��dhkl_jblv��dhklblv��deyklv��eZylv�
jZkiZljhgblv��i_khqblv��ijh[bjZlv��imrblv��jm]Zlvky����q_�
klblv��qbo\hklblv�b�l��i��Kj��B�g_ljm^gh�^h]Z^Zlvky��qlh��hl
^mrb�dhkl_jby�ki_j\Z�_\j_y��ihlhf�Zglbk_fblZ�� ����dhd_leb�
\uc�Ebfhgh\�ijbf_jy_l�gZ�k_[y�q_jgmx�jm[Zr_qdm��:��;hkkZjl�
Obljuc� ihjlgy`dZ���Hg� keurbl� ²� Zdl_ju�� hlieZdZ\rbkv�
dhkl_jyl�_]h��©QbgmrZ��qbgh^jZe��nZ]hl�ª��©Bkdmkkl\h�dbghª�
�������������Dh]^Z�`_�\uklmibe�ij_^klZ\bl_ev�]_g_jZevghc
ebgbb�b�deye�jZ[hqbo�aZ�bo�jZa[helZgghklv�b�e_gv�����wlh�\u�
au\Zeh� \hklhj]� fblbg]Z� b� Zieh^bkf_glu� �:�� Khe`_gbpug�
:jobi_eZ]� =ME:=��� HgZ� >`_gZ� EhddZjlZ@� \bgbeZ� k_[y� \
kf_jlb�j_[_gdZ�b�deyeZ�jmkkdbo�^hdlhjh\��G��;_j[_jh\Z��@_�
e_agZy�`_gsbgZ���G_�_rv�\Zj_gv_��fZfZ�[m^_l�jm]Zlvky��;_�
ebgkdbc� ����q_klbl�ihke_^g_]h�>DjZ_\kdh]h@�\h�\k_�dhjdb��hg
^ey�g_]h�\Zfibj�b�ijbh[j_lZl_ev��©Hdly[jvª��������������H^bg
ljZnZj_l�aZf_gyxl�^jm]bf������Q_klbeb�hojZgdm�b�q_kl\h\Zeb
QD��q_klbf�QD�b�q_kl\m_f�hojZgdm��©Hdly[jvª��������������B
[ue�lZf�h^bg�����bf_gb�k_cqZk�g_�\kihfgx��gh�kbevgh�\uklmiZe�
Ho�hg�bo�qbo\hklbe��EZd_b��]h\hjbl��EZd_b�[mj`mZabb��Ijb�
ki_rgbdb�ijZ\ys_]h�deZkkZ��IZjZablu�²�\hl�dZd�aZ]gme�_s_
�>`��Hjmwee�� ������i_j��<��=heur_\Z���IjbreZ� \hcgZ�²�fhy
\bgZ����B�\hl�aZ�lm�\bgm���F_gy�i_khqbl�klZjrbgZ����Qlh[�ih�
gbfZe�\hcgm��:��=Zebq��;_kkf_jlguc�Dmavfbg��

IJBF?Q:GB?� ��� =eZ]he� jm]Zlv� bf__l� [ebadmx� d� jZk�
kfhlj_gghc�i_jbn_jbcgmx�e_dk_fm�jm]Zlv��� ��\ujZ`Zy�ieh�
oh_�fg_gb_�h�q_eh\_d_��gZau\Zlv�_]h�hkdhj[bl_evgufb�keh\Z�
fb�� >|KH<� h[jm]Zlv@�� kbghgbfbqgmx� ]eZ]hem� h[au\Zlv�� kj�
Gh�dh]^Z�FZg^_evrlZf�kgbkoh^bl_evgh�ihmqZe�GbdheZy�:g^�
j__\bqZ��lhl�aebeky��kljZ^Ze�b�jm]Ze��ijb^y�^hfhc��FZg^_ev�
rlZfZ�\ukdhqdhc��<��=jhkkfZg��<k_�l_q_l��

�N� �NhjfZ�|KH<�hljm]Zlv�]eZ]heZ�jm]Zlv�\hafh`�
gZ�lhevdh�\�khq_lZgbb�k�h[t_dlhf�q_eh\_dhf��Hl_p�hljm�

]Ze�f_gy�aZ�hiha^Zgb_��G_evay�
hljm]Zlv�iv_km��ohly�fh`�
gh�h[jm]Zlv�iv_km�

�D� �<k_� kbghgbfu� bf_xl� ih� ljb� k_fZglbq_kdb_� \Z�
e_glghklb� ²� km[t_dlZ� hkm`^_gby�� h[t_dlZ� hkm`^_gby� b
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fhlb\bjh\db��ijbq_f�i_j\u_�^\_�\Ze_glghklb�j_Zebamxlky
klZg^Zjlgh�²�nhjfZfb�BF�b�<BG�khhl\_lkl\_ggh��kf��n ��

<Ze_glghklv� f h l b \ b j h \ d b�� ijbgpbibZevgh� ^h�
imklbfZy� ijb� \k_o� kbghgbfZo� jy^Z�� hkh[_ggh� oZjZdl_jgZ
^ey� ]eZ]heh\�jm]Zlv��[jZgblv��ibeblv�b�]jualv�b�\ujZ�
`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�aZ�qlh�e��Kj��Ihc^m�y
\gba�b�ihijhrm�ijhs_gby�m�GbdkZ��dhlhjh]h�\q_jZ�jm]Ze�aZ
ihlhie_ggh_�\_^jh��:��=jbg��:eu_�iZjmkZ���Fu�qZklh�hl�
\h^beb�^mrm��[jZgy� _]h� ><��DZ\_jbgZ@� aZ� w]hbaf�� kZfh^h�
\hevkl\h�� aZ�lh��qlh�bgl_j_km_lky�hg�lhevdh� kZfbf� kh�
[hc��lh]^Z�dZd�fu�ijbklZevgh� aZgylu�lZd`_�b�qm`bfb
^_eZfb��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gbdh\���L_sZ
ibebeZ��]juaeZ!�_]h�aZ�lh��qlh�hg�q_j_kqmj�fgh]h�_kl�

Jm]Zlv��[jZgblv�b�²�\�f_gvr_c�f_j_�²�ibeblv�mijZ\�
eyxl�ijb^Zlhqguf�ij_^eh`_gb_f�k�khxahf�qlh�\�lhf�`_
agZq_gbb��kj��Hl_p�\k_�jm]Z_l��[jZgbl!�f_gy��qlh�m�f_�
gy� g_l� oZjZdl_jZ�� =mg^Z� qZkl_gvdh� ibebeZ� >`ZfomoZ�
qlh�hg�fZeh�\j_f_gb�k�g_c�ijh\h^bl��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���>ey�hklZevguo�kbghgbfh\�jy^Z�lZdh_�mijZ\e_�
gb_�g_oZjZdl_jgh�beb�kh\k_f�g_\hafh`gh�

Jm]Zlv��[jZgblv��ibeblv��djulv�b�� \�f_gvr_c� kl_i_�
gb�� ]jualv� b� ihghkblv� mijZ\eyxl� i j y f h c � j_qvx� \
lhf�`_�agZq_gbb��kj��²�M�l_[y�\_l_j�\�]heh\_��²�jm]ZeZ
�[jZgbeZ!�__�fZlv��WlZd�bgh]^Z�jmoZe�gZ�dhcdm��©dhklv�
fbª��Au[bg��Z�hg�_]h�jm]Ze��©Qlh�aZ�k\bgkl\h��m`�e_gv�^Z�
`_�b�jZamlvky�ª� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���²�M�\k_o�^Z\gh�gh\u_�d\Zjlbju��lhevdh�lu�gb�
dh]^Z�gbq_]h�g_�ihijhkbrv��²�ibebeZ��]juaeZ!�_]h�`_gZ�
:�Nmnm�_]h�lhevdh�ibebeZ�^Z�ibebeZ��²�Fmr_j��Z�dh]^Z
lu�dmibrv�fg_�f_oh\h_�fZglh"�DZdZy�`_�y�`_gZ�gZqZev�
gbdZ��_keb�[_a�fZglh"��=��Debfh\��Bfy�fh_�e_]bhg��
²�;_a^_evgbdb��ivygbpu�q_jlh\u��²�djue��ihghkbe!

jZ[hqbo� [jb]Z^bj�� >K_f_g@� ^jh`Zsbf� ]hehkhf� ihghkbe
Pblh\bqZ�²� q_jl� djb\hgh]bc����>Zjhf�� qlh� k\hc�� g_�fh�
`_l�m`�ihfhqv��X��Ljbnhgh\��Dhg_p�k_ahgZ���>ey�kbgh�
gbfh\�oZylv��omeblv�b�hkh[_ggh�hoZb\Zlv�lZdh_�mijZ\e_�
gb_�g_oZjZdl_jgh�beb�g_\hafh`gh�

Jm]Zlv��[jZgblv�b��\�f_gvr_c�f_j_��oZylv��\�hlebqb_
hl� ijhqbo� kbghgbfh\� jy^Z�� fh]ml� mijZ\eylv� nhjfhc
>:L��h[hagZqZxs_c� Z ^ j _ k Z l Z� �hlebqgh]h�hl�h[t_d�
lZ�hkm`^_gby��<hl�b�\q_jZ�hg�jm]Ze��[jZgbe!�fg_�k\h_]h
[jZlZ��H^gZdh�\�nhjfZo�KH<�hljm]Zlv�b�\u[jZgblv�h[t�
_dl� h[yaZl_evgh� k h \ i Z ^ Z _ l � k� Z^j_kZlhf�� b� hl^_ev�
gh_� \ujZ`_gb_� Z^j_kZlZ� nhjfhc� >:L� klZgh\blky� g_\ha�
fh`guf�� kj�� g_ijZ\bevghklv� 
Hg� hljm]Ze� �\u[jZgbe!
fg_�k\h_]h�[jZlZ�

Kbghgbfu�jm]Zlv��[jZgblv��ibeblv�b�]jualv�k\h[h^�
gh� mihlj_[eyxlky� \� h l j b p Z l _ e v g u o � ij_^eh`_�
gbyo��kj��Qlh�[u�hg�gb�k^_eZe��hgZ�gbdh]^Z�_]h�g_�jm]ZeZ
�g_�[jZgbeZ��g_�ibebeZ��g_�]juaeZ!��lhevdh�bgh]^Z�kfhl�
j_eZ� g_h^h[jbl_evgh��>ey� ^jm]bo� kbghgbfh\� jy^Z�� \\b^m
bo� [hevrhc� k_fZglbq_kdhc� ki_pbnbdb�� hljbpZl_evgu_
ij_^eh`_gby�g_oZjZdl_jgu�

�K� �<k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb� q _ �
e h \ _ d Z �\�jheb� k m [ t _ d l Z �hkm`^_gby� �kf��ijbf_�
ju�np���Ijb� ]eZ]heZo�jm]Zlv�b� [jZgblv� wlZ� \Ze_glghklv
fh`_l� aZihegylvky� lZd`_� keh\hf� ]hehk�� f_lhgbfbq_kdb
i_jkhgbnbpbjmxsbf� q_eh\_dZ�� kj�� AZ� ^\_jvx� auqguc
gZqZevkl\_gguc� ]hehk�jm]Ze� dZdmx�lh�=eZrm��Ibkdey\uc
]hehk� mijZ\eyxs_]h� kuiZe�� kuiZe� ilbqvbfb� keh\Zfb�

[jZgbe�dh]h�lh��:��G��Lheklhc��:weblZ��

<k_�kbghgbfu�khq_lZxlky�k�h[hagZq_gbyfb� q _ e h \ _ �
d Z� \�jheb� h [ t _ d l Z �hkm`^_gby��kf��ijbf_ju�np��

<k_�kbghgbfu��aZ�bkdexq_gb_f�ibeblv�b�]jualv��khq_�
lZxlky�k�gZa\Zgbyfb� h j ] Z g b a Z p b c� �h[s_kl\_gguo
beb�ijbjh^guo� y \ e _ g b c �b�l��i��\�lhc�`_�jheb��Kj��jm�
]Zlv��[jZgblv��djulv��ihghkblv��oZylv!�ijZ\bl_evkl�
\h� dhgk_j\Zlhjh\� �gh\u_�l_q_gby� \� bkdmkkl\_!�� jm]Zlv

�[jZgblv��oZylv!�a^_rgbc�debfZl��hoZb\Zlv��omeblv!
\k_�bghkljZggh_��Hg�>Mweek@�jm]Ze�dhjhe_\kdbc�^hf��dZlh�
ebq_kdmx�p_jdh\v��Z�dh]^Z�gbdlh�gZ�wlh�g_�h[jZsZe�\gbfZ�
gby�b�\k_jv_a�_]h�g_�ijbgbfZe��hg�\iZ^Ze�\�yjhklv��G��;_j�
[_jh\Z��@_e_agZy�`_gsbgZ��

Kbghgbfu�jm]Zlv��[jZgblv��djulv��ihghkblv�b�oZylv
khq_lZxlky�k�gZj_qbyfb�lbiZ�gZ�q_f�k\_l�klhbl��ihke_^�
gbfb� keh\Zfb�� h[hagZqZxsbfb� b g l _ g k b \ g h k l v
hkm`^_gby�� w g _ j ] b x� � k� dZdhc� \uihegy_lky� j_q_\hc
Zdl��Kj��jm]Ze��[jZgbe��djue��ihghkbe��oZye!�dh]h�qlh�e�
gZ� q_f� k\_l� klhbl� �ihke_^gbfb� keh\Zfb!�� AZ� wlhl� eh�
amg]�_]h�\�k\h_�\j_fy�g_sZ^gh�[jZgbeb�b�ih^\_j]Zeb�\kyq_�
kdbf� ]hg_gbyf� �:��FZjbgbgZ��Kl_q_gb_� h[klhyl_evkl\��
?fm�>ijhoh`_fm@�ih^�gh]b�lh`_�e_a_l�\kydZy�^jygv�b�hg
lh`_�gZ�q_f�k\_l�djh_l�^\hjgbdh\��?��Nbe_gdh��R_kl\b_
^bghaZ\jh\���GZjh^�hoeZ^_e�d�^_fhdjZlbb��jZ\gh^mr_g��gZ
\u[hju� g_� oh^bl�� ]Za_lu� g_� \uibku\Z_l�� Fhkkh\_l� b
E_gkh\_l�djh_l�ihq_f� ajy� �JmkkdZy�iheblbq_kdZy�f_lZ�
nhjZ��FZl_jbZeu�d�keh\Zjx���Kf��lZd`_�ijbf_ju�np��>ey
hoZb\Zlv� b� omeblv� lZdb_� khq_lZgby� g_oZjZdl_jgu�� Z� ^ey
ibeblv�b�]jualv�²�kh\k_f�g_\hafh`gu�

Jm]Zlv��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��khq_lZ�
_lky�k�gZj_qb_f�jm]Zl_evkdb�k�l_f�`_�agZq_gb_f�bgl_g�
kb\ghklb� hkm`^_gby� b� wg_j]bqghklb� j_q_\h]h� ZdlZ�� jm�
]Zlv� b� [jZgblv�� \� hlebqb_� hl� ijhqbo� kbghgbfh\� jy^Z�
khq_lZxlky�k�gZj_qbyfb�hq_gv�b�kbevgh�\� lhf�`_� agZq_�
gbb��Kj��Hg� jm]Zl_evkdb� jm]Ze� gh\h_� ijZ\bl_evkl\h��<
dmjbed_�gh\h]h�^bj_dlhjZ�kbevgh��hq_gv!�jm]Zeb��[jZ�
gbeb!� aZ� ]jm[hklv�� Lh]^Z� ijhn_kkbhgZevgu_� imrdbgb�
klu�kbevgh�jm]Zeb�:jbgbgZ�aZ�^be_lZglbaf��©Ba\_klbyª�
����������

Jm]Zlv��[jZgblv��ibeblv�b�djulv�khq_lZxlky�k�gZj_�
qbyfb�b�gZj_qgufb�h[hjhlZfb�lbiZ�]jhfdh��\ba]eb\h��gm^�
gh��\ba]eb\uf�]hehkhf��kdjbimqbf�]hehkhf�b�l��i���oZjZdl_�
jbamxsbfb� a\mdh\mx� klhjhgm� j_q_\h]h� ZdlZ�� kj�� ]jhfdh
jm]Zlv� �[jZgblv�� djulv!� dh]h�qlh�e��� ibeblv� dh]h�e�
\ba]eb\uf��kdjbimqbf!� ]hehkhf��Hg�p_euc�\_q_j� ]jm[h�b
k_j^blh�jZkkdZau\Ze�h�fhgZklujyo��jm]Ze�fhgZoh\�]emobf
]hehkhf��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Jm]Zlv��[jZgblv��ihghkblv��oZylv�b�hoZb\Zlv�k\h[h^gh
mihlj_[eyxlky�\�dhgl_dkl_�keh\�b�\ujZ`_gbc�kh�agZq_gb_f
n h j f � b � k i h k h [ h \ �hkm`^_gby��Kj��jm]Zlv��[jZ�
gblv��oZylv��hoZylv!�dh]h�e��m�g_]h�aZ�kibghc��?s_�f_gy

jm]Zxl� aZ� ]eZaZ� ��GZ� yaud_�ljZf\Zcguo� i_j_[jZghd�� ��<
dhlhjhf� g_l� gb� kfukeZ�� gb�ZaZ�� ��LZdhc�kydhc�� �H��FZg�
^_evrlZf��©?s_�fg_�^Ze_dh�^h�iZljbZjoZª���Lh]^Z�m�gZk�g_
[m^_l�\�hnbp_jkdhc�kj_^_�dZjlhqguo�rme_jh\�����beb�[_k�
ijhkuiguo�ivygbp������Lh]^Z�\u�g_�[m^_l_�aZ�]eZaZ�lZd�ih�
ghkblv�^jm]�^jm]Z��:��Dmijbg��Ih_^bghd���L_i_jv��klZj_y
b�[he_y��hg� >=hjvdbc@�ieZq_l�[_kij_klZggh��gh�g_�lh]^Z�
dh]^Z�_]h�jm]Zxl�\�i_qZlb��lh]^Z�hg�aeblky��G��;_j[_jh�
\Z��@_e_agZy�`_gsbgZ���>ey�djulv�b�omeblv�lZdb_�khq_�
lZgby�f_g__�oZjZdl_jgu��Z�^ey�ibeblv�b�]jualv�²�g_\ha�
fh`gu�
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=eZ]he� ibeblv�� \� khhl\_lkl\bb� kh� k\h_c� k_fZglbdhc�
h[uqgh�mihlj_[ey_lky�\�dhgl_dkl_�h[klhyl_evkl\�^ebl_ev�
ghklb��kf��ijbf_ju�np�

�B� �DZd�fgh]b_�lZeZgleb\u_�ex^b�²�>KmoZgh\@�g_gZ�
\b^bl�o\Zeblv��dh]^Z�\k_�o\Zeyl��b�ex[bl�aZklmiZlvky��dh]^Z
\k_�jm]Zxl��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gbdh\���<
kZehgZo�aZdbi_eZ�lZdZy�jm]Zgv�ih�Z^j_km�Fhev_jZ��qlh�\hh[�
s_�g_fukebfh�[ueh�qlh�eb[h�jZah[jZlv�kjZam��D�l_f�ebpZf�
dhlhju_�jZgvr_�jm]Zeb�Fhev_jZ��ijbkh_^bgbebkv�p_eu_�^_�
kyldb� gh\uo� �F�� ;me]Zdh\��@bagv� ]hkih^bgZ� ^_�Fhev_jZ��
I_j_^�gbfb�klhye�����q_eh\_d��lh�b�^_eh�ihijZ\ey\rbc�k\h_
khkdZdb\Zxs__� i_gkg_�� dhlhjuc� jm]Zl_evkdb� jm]Ze� ©ijb�
^\hjgmx� gZdbivª�� ih� ijhl_dpbb� jZkkueZ_fmx� ih� kljZg_
mijZ\eylv�]m[_jgbyfb��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��
Hgb� ibeb� \h^dm��FZg^_evrlZf�jm]Ze�fZl_jgufb� keh\Zfb
;jZlh\m�²�k\hx�mq_gbpm��aZimklb\�jmdb�\�\hehku��]hj_\Ze�
ihq_fm�_]h�mq_gbdh\��lZeZgleb\uo�fZevqbdh\�_\j__\��]hgyl
ba�gZmdb� �<��=jhkkfZg��<k_�l_q_l���Kheh]m[� hq_gv�jm]Z_l
ImrdbgZ�²�b�wlh�_c�>:��:��:ofZlh\hc@�\�g_f�g_�gjZ\blky�
Kheh]m[�[jZgbl�ImrdbgZ�\kyq_kdb��bgh]^Z�ijhklh�ih�j_[y�
q_kdb�� \_jg__�� ih�klZjbdh\kdb�� ©GZijbf_j�� dh]^Z� ]h\hjbl�
³Wlhl� g_]j�� dhlhjuc� db^Zeky� gZ� jmkkdbo�`_gsbg�´�²� wlh
m`_� g_� fh`_l� \hkijbgbfZlvky� k_jv_agh�� Wlh� ^Z`_� ijhklh
]emih�ª��Ba�^g_\gbdh\uo�aZibk_c�I��G��Emdgbpdh]h���Jm]Zxl
mq_guo�� :dZ^_fbdh\�� qe_gh\�dhjj_kihg^_glh\�� ijhn_kkh�
jh\������AZ�lh��qlh�bo�fgh]h��aZ�lh��qlh�k\hbfb�dZ[bg_lZfb�b
dZn_^jZfb�hl]hjh^bebkv�hl�gZjh^Z��©Fh^Zª�jm]Zlv�mq_guo
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fbjblv��<��FZydh\kdbc��Fbkl_jby�;mnn��
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obgu� ^urZeb� ]jhfdh�� ]hlh\u_� kihjblv�� _keb�GZjurdb�
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ihqlb�\k_]^Z�gZ�aZ[em`^_gbb��<��GZ[hdh\��H�\hkklZ\rbo
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H^gbf� ba� aZdhgh\� ���� [ue� aZdhg�� aZij_sZ\rbc� om�
eblv�mkhirbo��:��I��Q_oh\��QZcdZ���<hj�����[_`Ze�hq_gv
j_a\h�b��h[hjZqb\Zykv�gZaZ^��omebe�^_j`Zs_]hky�\i_j_�
^b� \k_o� <bdlhjZ� FboZceh\bqZ� g_qbklufb� keh\Zfb
�B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\���IhdZ�h[_k�
dmjZ`_gguc� ]_jph]� jZafureye�� y� g_� i_j_klZ\Zy� omebe
_]h�ijboe_[Zl_e_c�²�Q_eebgb�b�;Zg^bg_eeb��aZ�a^hjh\h
`b\_rv�ihemqZxsbo�^h�^\mokhl�b�[he__�kdm^h�`Zeh\Z�
gby��<��RbgdZj_\��IZimZk�ba�=hg^mjZkZ���Omeblv�h[s_�
kl\_ggmx� kbkl_fm�²�b� \h� \k_f� gZklhevdh� ihoh^blv� gZ
g__� �:��;blh\��Me_lZxsbc�FhgZoh\���K_\_jvyg�l_ji_lv
g_�fh]��dh]^Z�ijb�g_f�omebeb�qlh�eb[h�\�_]h�ohayckl\_�
Hg� gZimklbeky� gZ� JhfZgZ�� ²� :� q_f� l_[_� ]g_^hc� g_
dhgv"� �K_^uo�� ;:K��� G_� omebe� f_gy�� g_� keZ\be�� �� DZd
^jmavy�b�dZd�\jZ]b��:��:ofZlh\Z��©G_�omebe�f_gy��g_�keZ�
\beª���Imklv� hg�f_gy� b� omebl�� b� [_kkeZ\bl�� ��Keurm� \
keh\Zo�_]h�k^Z\e_gguc�klhg��:��:ofZlh\Z��©Ie_ggbd�qm�
`hc��Fg_�qm`h]h�g_�gZ^hª��
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�:G:E� ��jm]Zlvky����[jZgblvky��h^_j]b\Zlv����\u]h�
\Zjb\Zlv�� hlqblu\Zlv�� jZki_dZlv�� qblZlv� ghlZpbx�
ijh[bjZlv�>Y�_fm�qbklhk_j^_qgh�ijbagZeZkv��qlh�\k_�`_
ihiZeZ�gZ�dZjgZ\Ze��\h�\j_fy�dhlhjh]h�y�ijhk\_lbeZkv�ih
wlhc�qZklb��Hg�f_gy�g_�ijh[bjZe�b�kf_yeky��<Ze��Oh^Zk_�
\bq�� Ihjlj_lu� keh\Zfb�@�� mij_dZlv�� dhjblv� ��� mdhjylv�
`mjblv�� i_gylv� ��� kh\_klblv�� klu^blv�� kjZfblv�� \hj�
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khklZ\e_gguc�ba�q_jgh]h�b�[_eh]h��<��LhdZj_\Z��I_j\Zy�ih�
iuldZ�@��djblbdh\Zlv��]jhfblv��[bq_\Zlv��ijhjZ[Zlu\Zlv�
h[\bgylv����mebqZlv��hkm`^Zlv����ihjbpZlv��\hafmsZlvky�
jZah[eZqZlv�� h[ebqZlv�� jZa\_gqb\Zlv�� h[au\Zlv�� h[deZ�
^u\Zlv��ey]Zlv�><�k\h_c�gh\hc�dgb]_�>xZf_ev�ey]Z_l�k\hbo
`_�mqbl_e_c� �H��FZg^_evrlZf��j_p��gZ�dgb]m�>xZf_ey�@�
hkdhj[eylv�� [_kq_klblv�� hkeZ\eylv�� ihjhqblv�� r_evfh�
\Zlv�� deyklv�� ijhdebgZlv� >Hg� deye� gZ� q_f� k\_l� klhbl
[_klZeZggmx�k\hx�km^v[m��;��IZkl_jgZd��>hdlhj�@b\Z]h��
G_ihgylgh�� aZ� qlh� fu� deyg_f� bgd\babpbx� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=�@��djbqZlv����gZ�dh]h�e����juqZlv�
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��>?J� ��jm]Zgv�� [jZgv�� ihghr_gb_�� hoZb\Zgb_�� omeZ�
jm]Zl_ev�� omebl_ev�� [jZgqeb\uc�� omebl_evguc�� \ujm]Zlv�
bajm]Zlv��h[jm]Zlv��hljm]Zlv��ihjm]Zlv��jZajm]Zlv��ihjm�
]b\Zlv��\u[jZgblv��jZa[jZgblv�
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/H[LFRJUDSK\�DV�D�.H\�WR�&RQFHSWXDO�DQG�&XOWXUDO�$QDO\VLV���
)ROLD�6ODYLFD��&ROXPEXV��2KLR���������YRO�����1R�����$��:LHU]ELF�
ND��(QJOLVK�6SHHFK�$FW�9HUEV��$�6HPDQWLF�'LFWLRQDU\��6\GQH\
HWF��� ������F�� Y�� =eh\bgkdZy�� K_fZglbdZ� ]eZ]heh\� j_qb� k
lhqdb� aj_gby�l_hjbb�j_q_\uo�Zdlh\� ���Jmkkdbc�yaud�\� _]h
nmgdpbhgbjh\Zgbb�� DhffmgbdZlb\gh�ijZ]fZlbq_kdbc� Zk�
i_dl��F���������;��E��Bhf^bg��Keh\ZjgZy�klZlvy�]eZ]heZ�jm�
]Zlv� ���K_fbhlbdZ�b�bgnhjfZlbdZ��������\ui������L��<��;m�
eu]bgZ��:��>��Rf_e_\��Hp_ghqgu_�j_q_\u_�Zdlu�ba\g_�b�ba�
gmljb����Eh]bq_kdbc�ZgZeba�yaudZ��Yaud�j_q_\uo�^_ckl\bc�
F���������X��>��:ij_kyg��F��Y��=eh\bgkdZy��X[be_cgu_�aZ�

f_ldb� h� g_x[be_cguo� keh\Zo�� jm]Zlv� b� _]h� kbghgbfu� ��
Fhkdh\kdbc�ebg]\bklbq_kdbc�`mjgZe��������l����
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K:@:��DHIHLV�� =:JV� �� �h[jZamxs__ky� \� j_amevlZl_
]hj_gby�\_s_kl\h�q_jgh]h�p\_lZ��f_edb_�qZklbpu�dhlhjh]h
e_lyl�ih�\ha^mom�b�dhlhjh_�lhgdbf�keh_f�ihdju\Z_l�hdjm�
`Zxsb_�ij_^f_lu��

Hg�[ue�k�gh]�^h�]heh\u�i_j_fZaZg�kZ`_c��Dhl_ehd�ih�
q_jg_e�hl�dhihlb��<�\ha^mo_�iZoeh�]Zjvx�

IJ?:F;ME:�� Keh\Z� ^Zggh]h� jy^Z� \oh^yl� \� ]jmiim
kms_kl\bl_evguo�� hibku\Zxsbo� ] h j _ g b _ � b� khiml�
kl\mxsb_�_fm�y\e_gby��Ijhp_kk�]hj_gby�khijh\h`^Z_l�
ky� \hagbdgh\_gb_f�g_kdhevdbo� lbih\� k m [ k l Z g p b c�
bf_gZfb� dhlhjuo� y\eyxlky� ke_^mxsb_� ]jmiiu� kms_kl�
\bl_evguo�����h]hgv��ieZfy� �kf��klZlvx�H=HGV��� ���m]eb�
���i_i_e��aheZ�����kZ`Z��dhihlv��]Zjv�����^uf��qZ^��m]Zj�

D�keh\Zf�^Zggh]h�jy^Z�[eb`_�\k_]h�keh\Z�aheZ�b�i_i_e�
k�h^ghc�klhjhgu��b�keh\Z�^uf��qZ^�b�m]Zj�²�k�^jm]hc��Keh\Z
h]hgv�b�ieZfy��h[hagZqZxsb_� \hagbdZxsmx�ijb� ]hj_gbb
jZkdZe_ggmx�km[klZgpbx��h[uqgh�djZkgh]h�beb�hjZg`_\h�
]h�p\_lZ��b�keh\h�m]eb��h[hagZqZxs__�g_�fZkkm�� Z�hl^_ev�
gu_��h[jZamxsb_ky�\�j_amevlZl_�]hj_gby�q_jgu_�ij_^f_lu�
bf_xl�kh�keh\Zfb�wlh]h�jy^Z�]hjZa^h�f_gvr_�h[s_]h�

Keh\Z� kZ`Z�� dhihlv�� ]Zjv� ijhlb\hihklZ\e_gu� keh\Zf
i_i_e�� aheZ� b� keh\Zf� ^uf�� qZ^�� m]Zj� ih� lj_f� hkgh\guf
ijbagZdZf�� ��� kihkh[� kms_kl\h\Zgby�� ��� p\_l�� ��� kihkh[
\hkijbylby�

Ih� ijbagZdm� kihkh[Z� kms_kl\h\Zgby� keh\Z� jZkkfZljb�
\Z_fh]h�jy^Z�hlebqZxlky�dZd�hl�keh\�i_i_e��aheZ��dhlhju_
h[hagZqZxl� f Z k k u�� khklhysb_�ba�g_djmiguo�b�g_e_�
lmqbo�qZklbp�� lZd�b� hl� keh\� ^uf�� qZ^�� m]Zj�� dhlhju_��gZ�
ijhlb\��mdZau\Zxl�lhevdh�gZ� e _ l m q m x �km[klZgpbx��\
dhlhjhc�hl^_evgu_�qZklbpu�gZ�]eZa�\hh[s_�g_�jZaebqbfu�
KZ`Z��dhihlv��]Zjv�aZgbfZxl�ijhf_`mlhqgh_�iheh`_gb_�
ihkdhevdm�qZklbpu�\_s_kl\Z�\�wlhf�kemqZ_�^h\hevgh�f_e�
db_��gh�jZaebqbfu_��Z�kZfh�\_s_kl\h�fh`_l�kms_kl\h\Zlv
dZd�\�e_lmq_f�khklhygbb��lZd�b�\�\b^_�fZkku�beb�\h�\kydhf
kemqZ_�kehy�gZ�ih\_joghklb�ij_^f_lh\��Kj��I_i_e�ih�\j_�
f_gZf�h^he_\Ze�f_gy��^mrbe�ieZfy��gh�y�[hjheky�k�gbf��b
jhfZg�� mihjgh� khijhlb\eyykv�� \k_�`_�ih]b[Ze� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���R_e�fhdjuc�kg_]��>\hjgbdb�ih�
kuiZeb�ljhlmZju�i_kdhf�b�ahehc��>h[jh\hevkdbc��F:K��
B� gZ^� \k_f� wlbf� fhj_f� ���� klhbl� dZd� [u� ]hem[hc� ^uf

�B��;mgbg��Fhj_� [h]h\���>Z� b� ih^eu_� j_f_ke_ggbdb� gZim�
kdZxl�dhihlb�b�^ufm�ba�k\hbo�fZkl_jkdbo�lZdh_�fgh`_�
kl\h��qlh�q_eh\_dm�[eZ]hjh^ghfm�j_rbl_evgh�g_\hafh`gh
a^_kv�ijh]meb\Zlvky��G��<��=h]hev��AZibkdb�kmfZkr_^r_]h��
Hg�lh`_�aZkmqbe�jmdZ\Z��dZd�_]h�]ghfu��k�g_]h�lZd�`_�ev_l
ihl��b�hg�lZd�`_�ihdjul�kZ`_c�b�dhihlvx� �<��Oh^Zk_�
\bq��H�ql_gbb�ImrdbgZ��D�����e_lbx�kh�^gy�jh`^_gby��

Ih�ijbagZdm�p\_lZ�jZkkfZljb\Z_fuc�jy^��h[hagZqZxsbc
\_s_kl\h� q _ j g h ] h � p\_lZ�� ijhlb\hihklZ\e_g� h[hbf
^jm]bf�jy^Zf��dhlhju_�mdZau\Zxl�gZ�[he__� k \ _ l e u _
km[klZgpbb��kj��H]jhfgZy�lbih]jZnby�hk\_sZeZkv�d_jhkb�
gh\ufb�dhilbedZfb��hlq_]h�ihlhedb�b�kl_gu�[ueb�q_jgu�
Z�ijboh^b\rb_�gZ�ghqgmx�kf_gm�gZ[hjsbdb��^Z`_�_keb�[u�
eb�[ehg^bgu��oh^beb�[jxg_lZfb�hl�e_l_\r_c�ba�dhilbehd

kZ`b��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���<\_jo�ih�rhkk_
[_`bl��jZkdhjyqb\rbkv��keh\gh�h]jhfgZy�h[_avygZ��q_jgh_
kms_kl\h��h[tylh_�ieZf_g_f��b�o\hkl�q_jghc�dhihlb�ly�
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g_lky�ke_^hf�aZ�gbf� �:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl�
\b_�fZjkbZg���JZafy\�ihjlygdb�\�q_jguo�hl�dhihlb�iZev�
pZo��Lj_lvydh\�h[meky��\klZe� �=��;ZdeZgh\��GZ\_db�²�^_�
\ylgZ^pZlbe_lgb_���Dhkl_j�^h]hjZe��b�m]eb�aZly]b\Zeh�k_^hc
ahehc� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� Kj_^v� k_jhc�
dZd�i_i_e��ij_^mlj_gg_c�f]eu� ��LhilZebkv�ih]hgsbdb�b
h\p_\h^u��;��IZkl_jgZd��Jh`^_kl\_gkdZy�a\_a^Z���Y�m\b^_e
Exkbg�[ZjZd��qmlv� eb�g_�ih�djurm� kijylZgguc� \� kg_]��b
[_euc�^uf�ba�ljm[u��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

Ih�ijbagZdm�kihkh[Z�\hkijbylby�jZkkfZljb\Z_fuc�jy^
aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_� f_`^m� jy^hf� i_i_e�
aheZ��dhlhjuc�mdZau\Z_l�gZ� km[klZgpbb�� \hkijbgbfZ_fu_
a j b l _ e v g h�� b�jy^hf�^uf��qZ^��m]Zj��^ey�dhlhjh]h�gZ
i_j\hf�f_kl_�klhbl�\hkijbylb_�ijb�ihfhsb� h [ h g y g b y�
Kj��GZ�ihem�\Zeyebkv�oe_[gu_�djhob��Z�lZ[ZqgZy�aheZ�\b^gZ
^Z`_� [ueZ� gZ� kdZl_jlb� �G��<��=h]hev��F_jl\u_� ^mrb��
=h\hjeb\Zy�lheiZ�fm`bdh\�b�[Z[�\Zehf�\ZebeZ� ����f_`^m
l_e_]Zfb�b�iZeZldZfb��ehrZ^vfb�b�dhjh\Zfb��[ZeZ]ZgZfb
b�kt_klgufb��hldm^Z�g_keh�\hgxqbf�qZ^hf�kZevguo�`Zjh�
\_g��B��;mgbg��>_j_\gy���I_j_iZqdZgguc�]Zjvx�b�dhihlvx

kg_]� q_jg_e� gZkd\hav� \u``_ggufb� ie_rbgZfb� b� aZebl
[ue� h[e_^_g_eufb� ihfhyfb� kh� \f_jarbfb� ]heh\_rdZfb�
ke_^Zfb�h]gy�b�_]h�lmr_gby��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Ihke_�lh]h� dZd� hiZe� \h^hiZ^� b� klbo� \g_aZiguc�rlhjf�
hkljh�aZiZoeh�ihjhohf�b�]Zjvx��?��<hjh[v_\��G_aZ[m^dZ��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����hkgh\gZy�nhjfZ�kms_kl\h\Zgby�^Zgghc
km[klZgpbb��kZ`Z�²�\�i_j\mx�hq_j_^v�fZkkZ��]Zjv�²�e_lm�
qZy�km[klZgpby������jZaf_j��nhjfZ�b�p\_l�qZklbp�\_s_kl\Z
�qZklbpu�]Zjb�kZfu_�f_edb_�b�g_�\k_]^Z�q_jgu_������oZjZd�
l_j�\hkijbylby�^Zgghc� km[klZgpbb� �]Zjv� \hkijbgbfZ_lky
\�i_j\mx�hq_j_^v�h[hgygb_f��dhihlv�²�aj_gb_f��

<hagbdr__�\�j_amevlZl_�]hj_gby�q_jgh_�\_s_kl\h�gZau�
\Zxl�kZ`_c�\�i_j\mx�hq_j_^v�lh]^Z��dh]^Z�hgh� k d h i b �
e h k v� ]^_�lh�²�qZklh�\�^hklZlhqgh�[hevrhf�dhebq_kl\_�
kj��Hg�i_j_rbe�om^u_�r\u�gZ�djur_��k^_eZe�aZgh\h�djuev�
ph�\�k_gyo�b� \uqbklbe� kZ`m�ba�^ufhoh^h\� �:��IeZlhgh\�
Q_\_g]mj���LZf��]ey^b��aZ[hj�h[\Zebeky�beb�\�ljm[_�kZ`Z

aZ]hj_eZkv�²�g_�`_gkdh]h�mfZ�^_eh��b�klZeZ�hgZ�ih�khk_^�
kl\m�dh�fg_�aZ�dZ`^uf�imklydhf�h[jZsZlvky� �:��I��Q_�
oh\��;Z[u��

KZ`Z�bf__l�dhgkbkl_gpbx� i h j h r d Z�� fy]dh]h��gh
g_�hq_gv�jZkkuiqZlh]h��dZd�[u� ` b j g h ] h�� HgZ��\�khhl�
\_lkl\bb�k�wlbfheh]b_c��kZ^blky�gZ�ij_^f_lu��e_]dh�ijb�
ebiZ_l�d�gbf��e_]dh� j Z a f Z a u \ Z _ l k y� ih�bo�ih\_jo�
ghklb�b�h[uqgh�^h\hevgh�e_]dh�kfu\Z_lky��Kj��Q_jguc�hl
kZ`b�xghrZ��ihkl_i_ggh�[_e_y��fueky�ih^�djZghf�gZ�dmog_

�<��GZ[hdh\��Kh\_jr_gkl\h���<ueZ�hgZ��jZafZau\Zy�ke_au
ih�iehoh�hlfulhfm�hl�kZ`b�ebpm��b�\hdjm]�]eZa�__�jZafu�
\Zeh� ke_aZfb� q_jgu_� h[h^db� �<�� :klZnv_\�� ;_a� ijbxlZ��
;jxg_ldZ������ihkexgb\�iZe_p��kl_jeZ�kZ`m�k�ehdly��:��b
;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��

=hjZa^h�j_`_�h�kZ`_�]h\hjyl�\�lhf�kemqZ_��dh]^Z�hibku�
\Z_lky�g_� f Z k k Z�� Z�hl^_evgu_� e _ l m q b _ �qZklbpu�
bf_xsb_�nhjfm�oehiv_\��gbl_c�beb�djhr_d��kj��Ih_a^�_s_
klhye��gh�fg_�dZaZehkv��qlh�\_l_j�m`_�oe_s_l�fg_�\�ebph�
b� [jua]b� ^h`^y� b� kZ`Z� ihiZ^Zxl� \� ]eZaZ� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���K�ihjlZeh\�fZjl�kfu\Z_l�oehivy
kZ`b� �B�� ;jh^kdbc�� (,1(0� $/7(1� $5&+,7(.7(1� ,1
520��� Q_jgu_� oehivy� kZ`b� iZ^Zeb� gZ� kg_]� �O��Fmebr�
JZkieZlZ��i_j��B��=jb\gbghc��

P\_l�kZ`b�²�bgl_gkb\gh� q _ j g u c�� b�hgZ�y\ey_lky
\�yaud_� w l Z e h g h f �q_jghlu��kj��Lj_lvbf�\�wlhc�dhf�
iZgbb�hdZaZeky�g_ba\_klgh�hldm^Z�\ay\rbcky�dhl��]jhfZ^�
guc��dZd�[hjh\��q_jguc��dZd�kZ`Z�beb�]jZq��b�k�hlqZyggufb
dZ\Ze_jbckdbfb�mkZfb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Hg� qlh�lh� ]h\hjbe�� h[jZsZykv� d� __� hims_gguf�� [m^lh
kfZaZgguf�kZ`_c��j_kgbpZf��<��GZ[hdh\��<_kgZ�\�NbZevl_��

Dhihlv��\�hlebqb_�hl�kZ`b��²�wlh�ij_`^_�\k_]h�lh��qlh
e _ l b l �ih�\ha^mom��ih^gbfZ_lky� \ \ _ j o �b�hk_^Z_l�gZ
ihlhed_�� kj�� >\�I_jfb@� ����lheq_y��^urZlv�hl�dhihlb�b
]ZaZ�g_q_f��<��:klZnv_\��IZjmgy���J_adbc�ihju\bkluc�\_�
l_j�g_k�gbadh�gZ^�a_fe_x�j\Zgu_�dehqvy�lmq��q_jgu_��dZd
oehivy�e_lys_c�dhihlb� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
<�ba[_�klhye�jZkiZj_gguc��]mklhc�\ha^mo��gZ�klhe_�]hj_eZ
eZfihqdZ�[_a� kl_deZ�� b� dhihlv�l_fguf�� ^jh`Zsbf�nb�
lbe_f�^hklb]ZeZ�^h�kZfh]h�ihlhedZ��B��;mgbg��LZgvdZ��

Dhihlv�²� wlh� lZd`_� lhgdbc� q_jguc�g Z e _ l�� ihkl_�
i_ggh� ihdju\Zxsbc� ij_^f_lu�� gZoh^ysb_ky� \[ebab� hl
h]gy��GZe_l�wlhl�fh`_l�[ulv�^hklZlhqgh�iehlguf��lZd�qlh
ij_^f_l� klZgh\blky� kh\_jr_ggh�q_jguf��Djhf_� lh]h��dh�
ihlv��\�hlebqb_�hl�kZ`b��qZklh�]em[hdh� \ t _ ^ Z _ l k y
\�ij_^f_lu��lZd�qlh�__�ljm^gh�beb�g_\hafh`gh�hlfulv��Kj�
@be�b�jZ[hlZe�IZ\_e�:jdZ^v_\bq�\�q_luj_ohkghf�iZkkZ�
`bjkdhf�\Z]hg_��gZ�dhlhjhf�kd\hav�dhihlv�_s_�ijhk\_qb�
\Zeb�[hehlgh]h�p\_lZ�djZkdZ�b�q_jgu_�[md\u�©Fhkd��`��^�ª

�<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���K]hj_e�kZjZc��njmdlh�
\u_�^_j_\vy�h[m]e_gu��qZklv�nZkZ^Z�ihihjq_gZ�dhihlvx

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
Kbghgbf�]Zjv�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf�djm]_� ]Zjv�mdZau\Z_l�gZ� km[klZg�

pbx�� gZoh^ysmxky� \ � \ h a ^ m o _ � ih[ebahklb� hl� ]hjy�
sbo�beb�h[]hj_\rbo�ij_^f_lh\��Ijb�wlhf�]Zjv��\�hlebqb_
hl�dhihlb��\hkijbgbfZ_lky�ihqlb�bkdexqbl_evgh� h [ h �
g y g b _ f�� <� wlhf� djm]_� mihlj_[e_gbc� keh\h� ]Zjv� \u�
klmiZ_l� h[uqgh� \� khklZ\_� khq_lZgbc� aZiZo� ]Zjb��IZog_l
�Lyg_l��G_k_l�b�l��i�!�]Zjvx��kj��Hg�lZd�k\udky�k�aZiZ�
ohf� ]Zjb��qlh�i_j_klZe�_]h� aZf_qZlv��Z�lml��gZ�k\_`_f
\ha^mo_�� ihqm\kl\h\Ze�� dZd� \_kv� hg� ijhdhiq_g� gZkd\hav

�=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_���:�ihlhf�aZ�
iZoeh� ]Zjvx� �K��>h\eZlh\�� AZih\_^gbd���Hl�Dhjh\v_\Z� b
;_]_fhlZ� g_keh� ]Zjvx�� jh`Z� ;_]_fhlZ� [ueZ� \� kZ`_�� Z
d_idZ�gZiheh\bgm�h[]hj_eZ��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ��� Kj�� lZd`_� K�� Ke_^mxsb_� ijbf_ju� ]hjZa^h� f_g__
h[uqgu��Lh�kijZ\Z��lh�ke_\Z�[moZeb�\aju\u��\�\_l\yo�dem�
[beZkv�kbaZy�]Zjv��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��
AZieZ\v_��]me�b�]Zjv�ijyfh]h�����Ijhe_lZjkdh]h�ijhki_dlZ�
rlmdZlmjdZ� \ulygmluo� \� ^\_� ebgbb� dbjibqguo� [ZjZdh\

�:�� >fbljb_\�� AZdjulZy� dgb]Z��� >ey� dhihlb�� gZijhlb\�
qj_a\uqZcgh� oZjZdl_jgh� ajbl_evgh_� \hkijbylb_�� kj�� LZgd
klhye�[_a�[Zrgb��b�djZkgh_�ieZfy�k�q_jghc�dZcfhc�dhihlb

jZa\_jgmehkv� b� fZogmeh� gZ^� gbf�� dZd� \hldgmluc� \� g_]h
neZ]��=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml��

<h� \lhjhf� djm]_� mihlj_[e_gbc� ]Zjv� k[eb`Z_lky� k�dh�
ihlvx�� mdZau\Zy� gZ� f_edb_� qZklbpu� q_jgh]h� \_s_kl\Z�
h k _ ^ Z x s b _ �gZ�ij_^f_lZo��kj��=ey^y�gZ�k\hb�jmdb��\
dhlhju_�\t_eZkv�]Zjv��q_jghc�dZcfhc�hdjm`ZeZ�h[ehfZggu_
gh]lb��\kihfbgZe�bgh]^Z�Lj_lvydh\��dZdb_�hgb�hlfulu_
[ueb� m� g_]h� gZ� [hehl_� ih^�KlZjhc�Jmkkhc� �=�� ;ZdeZgh\�
GZ\_db�²� ^_\ylgZ^pZlbe_lgb_���Y� \k_� ijbkfZljb\Zeky� d
q_jguf�b�\eZ`guf�djhrdZf�]Zjb�\�m]eZo�_]h�]eZa�²�bkiu�
lu\Zy�[he_ag_gguc�kh[eZag�\ulZsblv�bo�hllm^Z�iZevp_f�
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h[_jgmluf�\�ieZlhd� �F��:]__\��JhfZg�k�dhdZbghf���FZd�
kbfm�hiZebeh�ebph��ihjhoh\Zy�]Zjv�aZ[beZ�jhl��:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��

<�wlhf�kemqZ_�]Zjv�hlebqZ_lky�hl�dhihlb�l_f��qlh�]Zjv
ih^jZamf_\Z_l�[he__� f _ e d b _� qZklbpu�\_s_kl\Z��h[uq�
gh�g_�bf_xsb_�nhjfu�oehiv_\��H�]Zjb��\�hlebqb_�hl�dh�
ihlb��h[uqgh� g _ �]h\hjyl��_keb�ij_^f_l� i h e g h k l v x
ihdjul�q_jguf�gZe_lhf��Kj��g_ijZ\bevgh_�
kehc�]Zjb�ijb
_kl_kl\_gghf�kehc�dhihlb�

Djhf_�lh]h��h�]Zjb�ij_^ihqlbl_evg__�]h\hjblv��_keb�j_qv
b^_l�h�ijh^mdl_�f]gh\_ggh]h�b�ihqlb�ihegh]h� k]hjZgby
q_]h�eb[h��ij_`^_�\k_]h�ihjhoZ��kj��Kljmcdb�ihlZ��jZa�
fu\Zy� ihjhoh\mx� ]Zjv�� [hjha^beb� _]h� eh[� �X�� ;hg^Zj_\�
;_j_]��� Kj�� g_ijZ\bevgh_� 
ihjhoh\Zy� dhihlv�� ihkdhevdm
dhihlv�k\yau\Z_lky�h[uqgh�k�[he__�^ebl_evguf�b�aZljm^�
g_gguf� ijhp_kkhf� ]hj_gby��Ih� wlhc� ijbqbg_� ^ey� ]Zjb
f_g__�h[yaZl_e_g�q_jguc�p\_l��kj��<�kfhljh\hc�exd�ihqlb
gbq_]h�g_�[ueh�\b^gh��g_[hevrhc�dehqhd�]ebgbklhc�ihq\u�
ihjhkrbc�j_^dbfb�ljZ\bgdZfb��b�^Zevr_�²�kiehrgZy�i_�
e_gZ�kbahc�]Zjb��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

JZaebqby�f_`^m�kbghgbfZfb��hkh[_ggh�f_`^m�dhihlvx
b� kZ`_c�� g _ c l j Z e b a m x l k y � \� dhgl_dklZo�� ]^_
j_qv�b^_l�h�ij_^f_lZo�� b k i Z q d Z g g u o �\�j_amevlZl_
khijbdhkgh\_gby� k� ^jm]bfb�� aZdhiq_ggufb� beb� h[]hj_\�
rbfb�ij_^f_lZfb��kj��L_i_jv�lhevdh�hg�aZf_lbe��qlh�jm�
db�m�g_]h�aZiZqdZgu�kZ`_c�b�h[h``_gu��<��DZ\_jbg��>_�
\ylv� ^_kyluo� km^v[u���F_`_gbg� ���� kfhlj_e� gZ�Dgy`dh�
dhlhjuc�[ukljufb�rZ]Zfb�r_e�hl�k\hbo�hjm^bc��gZ�oh^m
\ulbjZy�ghkh\uf�ieZldhf�^hq_jgZ�bafZaZggu_�dhihlvx

fhdju_� jmdb� �X�� ;hg^Zj_\�� ;_j_]��� Ebph� h[hklj_gh�� ih�
djulh�dZdhc�lh�aehc�ZaZjlghc�[e_^ghklvx��gZ�e[m�b�s_�
dZo�jZa\h^u�]Zjb��X��;hg^Zj_\��;_j_]���>ey�kbghgbfZ�]Zjv
ih^h[gu_�dhgl_dklu�gZbf_g__�oZjZdl_jgu�

IJBF?Q:GB?��Keh\h�]Zjv�bf__l�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�]Zjv��� ��\u]hj_\r__�f_klh�\�e_km���kj��=hj_euc�e_k�ly�
g_lky�^Ze_dh�\�klhjhgu��Qj_a\uqZcgh�]jmklguc�b�[_a`bag_g�
guc� \b^� bf_xl�lZdb_� ]Zjb� �:jk_gv_\�F:K��� AgZ_rv� [u\rbc
e_kijhfoha"�LZf�k_cqZk��ijZ\^Z��imklhrv��]Zjv�²�k]hj_e�gZ�oj_g
ihk_ehd��N��:[jZfh\��;jZlvy�b�k_klju���WlZ�e_dk_fZ��\�hlebqb_
hl�jZkkfhlj_gghc��mihlj_[ey_lky�\�h[_bo�qbkeh\uo�nhjfZo�

�K� �>ey�kbghgbfh\�kZ`Z�b�dhihlv�oZjZdl_jgu�khq_lZ�
gby�k�hij_^_e_gbyfb��mdZau\Zxsbfb�gZ� p \ _ l � �h[uqgh
q_jguc��b�^jm]b_� n b a b q _ k d b _ �iZjZf_lju�km[klZg�
pbb��kj��Hg�m`_�hklue��ljZ\Z�\hdjm]�g_]h�[ueZ�ihdjulZ
`bjghc� dhihlvx� �:�� b�;��Kljm]Zpdb_��IZj_gv� ba� ij_bk�
ih^g_c���GxjZ�jZkdjZkg_eZkv�\�[Zg_��hl�g__�iZoeh�fuehf
b� ]hjdehc� dhihlvx� �<��Rmdrbg�� Ex[Z\bgu��� Kf�� lZd`_
ijbf_ju�np�

>ey� \k_o� kbghgbfh\�� hkh[_ggh� ^ey� ]Zjb�� \hafh`gu
khq_lZgby� k� ijbeZ]Zl_evgufb�� mdZau\Zxsbfb� gZ� b k �
l h q g b d�� kj��GZ^�kg_`guf�\Zehf�bev�gZ^�ljm[ghc�kZ�
`_c� ��>m]hc�kh][_g��\k_�`�²�]hj^Zy�kibgZ�� �F��P\_lZ_\Z�
([�FL�GHYDQW��� <� gZf_jl\h� i_j_dhr_ggu_� jZa[blu_� hdgZ
^m_l�b�g_k_l�iZjh\haghc�]Zjvx��:��b�;��Kljm]Zpdb_��Mebl�
dZ�gZ� kdehg_���Ba�iZebkZ^gbdZ�lygmeh� kZfh\Zjghc� ]Zjvx�
aZ]emrZ\r_c� aZiZo� lZ[ZdZ� b� ]_ebhljhiZ� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���AZiZo�\hdaZevghc�]Zjb�b�gZ]j_lh]h�i_kdZ
�K�� >h\eZlh\�� AZih\_^gbd��� K� ijbeZ]Zl_evguf� ihjhoh\hc
khq_lZ_lky�lhevdh�kbghgbf�]Zjv��kj��Ebph�_]h�[ueh�aZdhi�
q_gh��hl�g_]h�g_keh�ihjhoh\hc�]Zjvx� �:��b�;��Kljm]Zpdb_�
Obsgu_�\_sb�\_dZ��

>ey� keh\Z� dhihlv� oZjZdl_jgu� khq_lZgby� k� kms_kl\b�
l_evgufb�\�nhjf_�JH>��dhlhju_�lZd`_�mdZau\Zxl�gZ�bk�
lhqgbd��kj��<�[_a^g_�dZqZeZkv�^mrgZy�lukyq_]heh\Zy�\he�
gZ��b�gZ^�g_c�ieue��jZkdZeyykv��ihl�b�iZj��eZ^Zgguc�^uf�
gZ]Zj� khl_g� k\_q_c�� dhihlv� ly`_euo� eZfiZ^� gZ� p_iyo

�F��;me]Zdh\��;_eZy�]\Zj^by���?]h�gbdlh�g_�\b^bl��q_eh\_�
dZ��ih\_jgm\r_]h�juqZ]�\�lmj[bgghc��gh� aZ\h^�²�`b\_l�
^jh`bl�b�^urbl�dhihlvx�ljm[��;��Ibevgyd��<hedb��

>ey� kbghgbfh\� kZ`Z� b� dhihlv� lbibqgu� khq_lZgby� k
]eZ]heZfb� f _ k l h i h e h ` _ g b y � b� ^ \ b ` _ g b y�
kj��KZ`Z�e_`bl��kZ^blky��hk_^Z_l��kui_lky!��Dhihlv

ih^gbfZ_lky� �\bkbl�� ieZ\Z_l�� e_lbl!�� <h^hijh\h^qbd
NZgZlxd�k�]jhohlhf�m^Zjye�fhehldhf�ih�j`Z\hc�ljm[_�
b�kZ`Z�hl�iZyevghc�eZfiu�kZ^beZkv�gZ�g_`guc�]ZeZgl_�
j_cguc�lh\Zj� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Gh
ihkuiZehkv�klhevdh�kZ`b��qlh�^_\mrd_�ijbrehkv�lml�`_
aZdjulv�exd�b�kfZogmlv�kZ`m�k�jmd� �N��DZndZ��Ijhp_kk�
i_j��J��JZcl�Dh\Ze_\hc���Oehivy�`bjghc�kZ`b�hk_^Zeb�gZ
\_sb� �O��Fmebr��JZkieZlZ��i_j��B��=jb\gbghc���<�^mrghf
\ha^mo_� ieZ\ZeZ� h[bevgZy� dhihlv� �E��E_hgh\�� ;Zjkmdb��
<kx^m�klhye�kfjZ^�b�\bk_eZ�d_jhkbgh\Zy�dhihlv��G��FZg�
^_evrlZf��<hkihfbgZgby���<�qZklghklb��^ey�keh\Z�dhihlv
hkh[_ggh� oZjZdl_jgu� khq_lZgby� kh� k \ y a d h c � \� ehdZ�
lb\ghf� agZq_gbb�� kj�� IZj�� aZklbeZxsbc� ]eZaZ�� dhihlv�
]jyav��l_kghlZ� ^h�lZdhc� kl_i_gb�� qlh� g_]^_� ihklZ\blv
gh]m� �N��F��>hklh_\kdbc��AZibkdb�ba�F_jl\h]h�^hfZ���Dh�
ihlv�lZf�b�\hgbsZ��I_j_jZ[Zlu\Zxl�dZf_gguc�m]hev�b
^_]hlv��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb��

>ey�kbghgbfh\�kZ`Z�b�dhihlv�lbibqgu�khq_lZgby�k�]eZ�
]heZfb� kh� agZq_gb_f� i h d j u l b y�� bkiZqdZlv�� aZfZ�
aZlv��aZfZjZlv��fZaZlv��ihdjuluc�b�l��i��Kj��M�Ihe_kh\Z
[ueh�ebph�hi_jgh]h�^vy\heZ��dhlhjh]h�lsZl_evgh�fZaZ�
eb� kZ`_c�i_j_^�l_f�� dZd� \uimklblv� gZ� kp_gm� �B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���Y�m\b^_e��qlh�ebph�m�g_]h
\ufZaZgh� q_f�lh� q_jguf�²�lh� eb� ]jyavx��lh� eb� kZ`_c

�:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ���<Z�
^bf�ih]ey^_e�gZ�ihdjulu_�dhihlvx�jmdb�b�]heh\m�KZmeZ�b
hsmlbe�h]jhfgmx�mklZehklv��:��b�;��Kljm]Zpdb_��Ihiul�
dZ� d� [_]kl\m��� Baysguc� ib^`Zd� k\hc� k� h]jhfghc� ijh�
``_gghc� ^ujhc� ih^� gZ]jm^guf� dZjfZghf� b� dj_fh\u_
[jxdb��bafZaZggu_�dhihlvx��hg�kf_gbe�gZ�fy]dbc�aZfr_�
\uc�^hfZrgbc�dhklxf� �:��b�;��Kljm]Zpdb_��AZ�fbeebZj^
e_l�^h�dhgpZ�k\_lZ���Hg�^Z`_�h]ey^_eky��gh�g_�[ueh�i_j_�
iheg_ggh]h� aZeZ�� [ueb� lhevdh� ihq_jg_\rb_�� aZfr_eu_
kl_gu� ba� ]heuo� [j_\_g�� aZeyiZggu_� gZkeh_gbyfb� dhihlb

�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Djhf_�lh]h��hgb
khq_lZxlky�k�]eZ]hehf�\t_^Zlvky�

Keh\h�kZ`Z�qZklh�\uklmiZ_l�\�khklZ\_�ij_^eh`gh�bf_g�
ghc� ]jmiiu� \� kZ`_� �[ulv� \� kZ`_�� \_kv� \� kZ`_���dhlhjZy
lZd`_�\ujZ`Z_l�b^_x�ihdjulby��Kj��Ebph�m�g_]h�\�kZ`_�
H^_`^Z�gZ�g_f�qZklbqgh�k]hj_eZ��\�hkh[_gghklb�rlZgu

�:��<Zfibeh\��IjhsZgb_�\�bxg_��
Keh\h�]Zjv�\�ih^Z\eyxs_f�[hevrbgkl\_�kemqZ_\�mih�

lj_[ey_lky�\�khq_lZgbb�kh�keh\Zfb��h[hagZqZxsbfb� a Z �
i Z o� b�_]h� j Z k i j h k l j Z g _ g b _�� aZiZo��iZogmlv�
lygmlv�� \hgylv�� g_klb�b� l��i��� kj��HsmsZeky� _^\Z� meh\b�
fuc� aZiZo� ]Zjb� b� dhkf_lbdb� �K��>h\eZlh\�� AZih\_^gbd��
<u� keurbl_�� dZd� iZog_l� ]Zjvx� �E�� :g^j__\�� DjZkguc
kf_o���Hl�ieZlvy�__�ihlygmeh�iuevx�b� ]Zjvx� �F��RZ]b�
gyg��I_j_f_gZ���Fmkhj� dmjbeky�fhehqgh�kbg_\Zluf� ^uf�
dhf�� dbkeh� \hgyeh� ]Zjvx� �B�� ;mgbg�� >_j_\gy��� IZogmeh
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]Zjvx��gZ^�f_l_evx�\af_lgmebkv�ijbajZqgu_�kl_gu�\_eb�
dhe_igh]h� ^\hjpZ�� aZljykebkv� b� hiZeb�� Z� ^`bgg�� ij_\jZ�
lb\rbkv�\�^ebgguc�yaud�hjZg`_\h]h�ieZf_gb��bkq_a�\�g_[_

�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��
GZ^� dZihgbjhf� klhe[hf� ih^gbfZeky� ^uf�� g_keh� ]Zjvx� b
ihjhohf� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���<hdjm]
\k_�lj_sbl�b�ehfZ_lky��jZabl� ]Zjvx�b�[jua]Z_lky�l_i�
eh\Zlhc�\h^hc��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��

>ey�keh\Z�kZ`Z�lbibqgu�khq_lZgby�q_jguc��dZd�kZ`Z�b
q_jg__�kZ`b��kj��Ijy^v�\hehk�\�jmd_�:m]mklu�[ueZ�q_jgZy�
dZd� kZ`Z��gh� kd\hav� wlm� q_jghlm� y\kl\_ggh�ijh]ey^u\Ze
ju`bc� p\_l� �L��^_� Njbk�� Ju`_\hehkZy� ^_\mrdZ�� i_j�
:��Dh[_pdhc���<� wlhf�ij_e_klghf�`bebs_�g_�[ueh�bguo
`b\uo� kms_kl\�� ���� djhf_� klZjmob� b� ^_\hqdb� e_l� ^_ky�
lb�^\_gZ^pZlb�� q_jguo�� dZd� kZ`Z�� b� h^_luo� \� m`Zkgu_
ehofhlvy� �I��F_jbf_��DZjf_g��i_j��F��Ehabgkdh]h���<�\_�
q_jgbo�kmf_jdZo�_]h�[e_^gh_�om^hsZ\h_�ebph�dZaZehkv�_s_
[e_^g__�� Z� l_fgZy� [hjh^Z� ²� q_jg__� kZ`b� �:��I��Q_oh\�
KljZo��

Keh\h�kZ`Z�bkihevam_lky�\�khklZ\_�mklhcqb\h]h�h[hjhlZ
dZd�kZ`Z�[_eZ��dhlhjuc�kem`bl�hl\_lhf�gZ�\hijhk�DZd�^_�
eZ"��hagZqZxsbf��iehoh���kj��²�Gm��dZd�^_eZ"�²�DZd�kZ`Z

[_eZ��²�k�ljm^hf�hl\_qZe�?nbf��\�l_fguo�ijh\Zeb\rboky
]eZaZo�_]h�gZ�fb]�\kiuob\ZeZ�kljZggZy�\_k_ehklv��<��Rmd�
rbg��AZj_\hc�^h`^v��

�B� �GZ�kl_g_�[eba�^\_jb�dhilbeZ�`_klygZy�eZfihqdZ�
b�q_jgZy�kljmcdZ�^ufZ�jZkoh^beZkv�\hjhgdhc�ih^�k\h^hf�
keb\Zykv�g_aZf_lgh�k�q_jguf�hl�kZ`b�ihlhedhf� �<��=bey�
jh\kdbc��Fhkd\Z� b�fhkd\bqb���<h^bl_eb� i_j_dexqZxl� i_�
j_^Zqb��b�\� wlhl�fhf_gl�^\b]Zl_ev�ba\_j]Z_l�ba� k_[y�q_j�
guc� ]mklhc� ^uf� \i_j_f_rdm� k� [jua]Zfb� g_k]hj_\r_]h
lhieb\Z�b�oehivyfb�kZ`b� �<��Km\hjh\��:d\Zjbmf���Khegp_
ihy\eyehkv� g_gZ^he]h�� g_hohlgh� b� [_kkljZklgh� h[gZ`Zeh
]jyav� mebp�� dhihlv� gZ� kl_gZo� ^hfh\� �F��=hjvdbc��@bagv
DebfZ�KZf]bgZ���H��kZ`Z��kZ`Z�ba�em[ygkdbo�ljm[����:��Khe�
`_gbpug�� :jobi_eZ]� =ME:=��� BafZaZgZ� [jh\v� ²� g_h`b�
^Zggh_�ijhy\e_gb_�[jxg_ldb�\�[ehg^bgd_��²�Z�m�fZevqbdZ
kdhj__�\k_]h�ghk�²�ihiuldZ�ihfhqv�^jm]�^jm]m� kl_j_lv
kZ`m�^he`gZ� dhgqblvky�i_j\uf�ihp_em_f� �:��;blh\��Yk�
ghklv� [_kkf_jlby� �<hkihfbgZgby� g_ij_^klZ\e_ggh]h���
Dh]^Z�y�ijboh^be��hgZ� ����jZkkdZau\ZeZ�h�lhf��qlh�kemqb�
ehkv��gZijbf_j��h�lhf��qlh�\�ex^kdhc�aZ]hj_eZkv�kZ`Z��beb
qlh�jZ[hlgbd�ihcfZe�\�ijm^_�[hevrmx�ju[m��:��I��Q_oh\�
>hf� k� f_ahgbghf��� Y� ���� \kihfgbe� lhl� fhjhaguc� ykguc
^_gv��klhe[u�^ufZ��dhlhju_�ih^gbfZebkv�\�a_e_gh_�g_[h��b
lj_kd� ieZf_gb�� ih`bjZxs_]h� jZa\Zebgu�� k_juc� hl� kZ`b
kg_]�gZ�iehsZ^b��:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^�
g_c���<�m]hedm�ih^�aZ[hjhf�kb^bl�fZevqbd�e_l�q_luj_o��k
h]jhfguf�`b\hlhf�b�\at_jhr_gghc� ]heh\hc��\_kv�\uiZq�
dZgguc�\�kZ`_��²�kb^bl�b�[_agZ^_`gh�ieZq_l��keh\gh�hklZ\�
e_gguc� p_euf�fbjhf�� jy^hf� k� gbf�� aZfZjZggZy� lhc�`_
kZ`_c��k\bgvy��hdjm`_ggZy�i_kljufb�ihjhkylZfb��ih`bjZ_l
dZimklgu_� dhq_ju`db� �B��K��Lmj]_g_\��Gh\v���KhggZy� dm�
oZjdZ�\hreZ�\�g__�>]hjgbpm@��lmkdeh�hk\_s_ggmx�\u]hjZx�
s_c�eZfihc�b�ijh\hgy\rmx�lZ[Zdhf��\g_keZ�kZevguc�qm]mg�
qbd�kh�sZfb��aZo\Zlb\�_]h�\�q_jgu_�hl�kZeZ�b�kZ`b�\_lhrdb
�B��;mgbg��>_j_\gy���Gh�hkh[_ggh�ijbihfbgZx�h^gh]h�om�
^hsZ\h]h��\ukhdh]h�iZjgy��ba�f_sZg��bkiblh]h��dmjqZ\h]h�
lhqgh�kZ`_c�\ufZaZggh]h��N��F��>hklh_\kdbc��;_ku��

Gbadb_�dhjb^hju��Z�gZ�ihlhedZo�²�dhihlv�hl�nZd_eh\
�<��I_e_\bg��Emghoh^���<_q_jhf�lh]h�kZfh]h�bxevkdh]h�^gy�

dh]^Z�k]hj_eZ�[_a�ijbqbg�g_^hkljh_ggZy�kujh\Zjgy�\�Pui�
ey_\hf�i_j_med_��K_jZnbf��kh�\k_f�]hjh^hf�gZ[ex^Z\rbc
ih`Zj�� \_jgmeky� ^hfhc� \_kv� \� dhihlb� �:��>fbljb_\�� AZ�
djulZy�dgb]Z���FZlv�ihke_�^he]h�hlfu\Z_l�dhihlv��]jyav�
]ebgm�b�kZeh�k�:g^jxrb��B��:��=hgqZjh\��H[ehfh\���B�\hl�
dZd�gZ�dhe_kbdZo��\dZlu\Z_lky�dh�fg_�g_dlh�\hkdh\hc��ih^�
`Zjuc��k�dhihlvx�\�djZkguo�gha^jyo��<��GZ[hdh\��KeZ\Z��
I_j_^h\u_�__��gbadb_�b�q_jgu_��dZd�^uf�k�dhihlvx��h[eZdZ
k�g_h[udgh\_gghc�[ukljhlhc�[_`Zeb�ih�g_[m� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���=hj[h\kdbc�aZf_lbe��qlh�rhjlu�__
[ueb� ijh``_gu� k[hdm�� Z� e_\Zy� jmdZ� bkiZqdZgZ� dhihlvx
�:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���<�k_f_cguo�[mjyo�hg
hqmlbeky�ebklbdhf�beb�i_kqbgdhx��f_`�iZihc��mjh^hf�b
]jhfh\_j`p_f�� hdmlZgguf� h[eZdhf� q_jghc� dhihlb� hl
r\ujy_fhc� h[� ihe� d_jhkbgh\hc� eZfiu�� ²� b� fZfhqdhc�
e_]dhfuke_gghc�b�ij_e_klghc��gZ\e_dZxs_c�gZ�k_[y�]g_\
b�]b[_ev��<��Oh^Zk_\bq��:g^j_c�;_euc��

FZr_gvdZ� kdbgmeZ� gh]b� k� eZjy� b� ih[_`ZeZ� \� aZe�� lZf
m`_� iZoeh� ]Zjvx� hl� miZ\r_c� k\_qb� �B��;mgbg��;ZeeZ^Z��
Klhye� hl\jZlbl_evguc� aZiZo� fhdjhc� ]Zjb� �&�� >h\eZlh\�
J_f_keh���GZ�k_evkdbo�mebpZo�iZoeh�]Zjvx�²�wlh�e_`ZeZ
aheZ�gZ�^hjh]_�� dhlhjmx�g_� jZa]j_[Zeb� dmju��ihlhfm� qlh
bo�ih_eb� �:��IeZlhgh\��Q_\_g]mj���KlmqZeb�dhe_kZ��\hibe
iZjh\ha�� g_keh� ]Zjvx� \�fZe_gvdh_� aZj_r_q_ggh_� hdhrdh
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��� >Y@�ijbr_e�gZ
ih[u\dm�^hfhc�b�m\b^_e��qlh�g_�lh�qlh�^hfZ�fh_]h�²�\k_]h
d\ZjlZeZ�g_l��h^gb�]hj_eu_�dbjibqb�]jhfha^ylky��b�^mrbl
]Zjvx��:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^g_c���<_l_j
mkbebeky��b�d�Hev]_�^hg_kky�dbkeuc�aZiZo�\aju\qZldb��lmo�
ehc�]Zjb��?��<hjh[v_\��G_[h�\�[ehdZ^_���Ba[u�ihqlb�i_eb�hl
kljZrghc��gZdZe_gghc�khegp_f�lbrbgu��Z�khehfZ�gZ�dju�
rZo�ihq_jg_eZ�b�ba^Z\ZeZ�le_xsbc�aZiZo�]Zjb��:��IeZlh�
gh\��Q_\_g]mj���>\Zgh\�\^hogme�fbjguc� aZiZo�^_j_\gb�²
khehf_gghc� ]Zjb� b� ]j_lh]h�fhehdZ� �:��IeZlhgh\��Q_\_g�
]mj��� Gb� dmklZ�� gb� p\_ldZ�� lhevdh� f_klZfb� ih`_el_\rZy
ijhreh]h^gyy�ljZ\dZ��b�\kx^m�ke_^u�]Zjb��[m^lh�k\bj_i�
kl\h\Ze�a^_kv�g_mdjhlbfuc�e_kghc�ih`Zj��:��Ju[Zdh\��>_�
lb�:j[ZlZ���K_cqZk�[u�����\ukdhqblv�gZ]brhf�\�kZ^��^Z�g_
\� wlhl�iZjrb\uc��ihemk]gb\rbc��k_juc�hl�]Zjb��Z�\�gZr
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Hg�ojbi_e�gZ^�
kZ^gh�b��ih\hjZqb\Zykv�d�lj_lv_fm�hjm^bx��\klj_lbe�q_jgh_
ihlgh_� ebph�F_`_gbgZ�� gZ[mor__� `_e\ZdZfb� gZ� kdmeZo�
aZq_jg_ggu_� ihjhoh\hc� ]Zjvx� ha\_j_eu_� ebpZ� khe^Zl�
m^b\e_ggu_�]eZaZ�MrZlgbdh\Z��X��;hg^Zj_\��;_j_]��

�:G:E� ��i_i_e��aheZ��^uf��qZ^��m]Zj��kfh]��gZ]Zj�

��>?J� ��aZdhiq_gguc��dhilblv� >B��E�@
K:@:

K:FHKLHYL?EVGH����K:F����[_a�qv_c�eb[h�ihfhsb��
FZevqbd�kZfhklhyl_evgh�ijhy\be�ie_gdm��Hg�\k_�^_�

eZ_l�kZf�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����oZjZdl_jbklbdZ�km[t_dlZ�lh]h�^_ckl\by��dh�
lhjh_�\uihegy_lky�[_a�qv_c�eb[h�ihfhsb� �kZfhklhyl_ev�
gh� ij_^iheZ]Z_l�� qlh� km[t_dl� g_� \� khklhygbb� \uihegylv
^Zggh_� ^_ckl\b_� ^hklZlhqgh� ohjhrh�� kZf� ij_^iheZ]Z_l�
qlh� km[t_dlm� ljm^gh� \uihegylv� ^Zggh_� ^_ckl\b_��� ��� oZ�
jZdl_jbklbdZ�\hafh`ghc�ihfhsb�b�__�km[t_dlZ��kZfhklhy�
l_evgh�ij_^iheZ]Z_l�ihfhsv�[he__�kbevgh]h��[he__�mf_eh]h
q_eh\_dZ�� kZf� ij_^iheZ]Z_l� ihfhsv� kh� klhjhgu� ex[h]h
q_eh\_dZ������mdZaZgb_�gZ�lh��qlh�m�km[t_dlZ�_klv�j_ZevgZy
\hafh`ghklv�h[jZlblvky�aZ�ihfhsvx��_klv�lhevdh�\�kZfh�
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klhyl_evgh������oZjZdl_jbklbdZ�^_ckl\by��\uihegy_fh]h�[_a
qv_c�eb[h� ihfhsb� �kZfhklhyl_evgh� ij_^iheZ]Z_l� p_e_gZ�
ijZ\e_ggu_� ^_ckl\by�� ^ey� kZf� wlh� g_h[yaZl_evgh�� kj��KZf
^h]Z^Z_lky������\hafh`ghklv�mihlj_[e_gby��dh]^Z�j_qv�b^_l
g_�h�q_eh\_d_��_x�\�[hevr_c�f_j_�h[eZ^Z_l�kbghgbf�kZf��

Kbghgbf� kZfhklhyl_evgh� ij_^iheZ]Z_l�� qlh� km[t_dl
g_� fh`_l� \uihegylv� ^Zggh_� ^_ckl\b_� ^ h k l Z l h q g h
o h j h r h �b�ihwlhfm�[ueh�[u�_kl_kl\_ggh�ihfh]Zlv�_fm�
kj�� ;hevghc� i_j_^\b]Z_lky� kZfhklhyl_evgh�� IhdZ� mqb�
l_ev�[he_e��I_ly�kZfhklhyl_evgh�i_j_\_e�[hevrhc�l_dkl�
Klm^_gl� kZfhklhyl_evgh� ijhhi_jbjh\Ze� Zii_g^bpbl�
<h�\k_o�wlbo�\ukdZau\Zgbyo�gZ�aZ^g_f�ieZg_�ijbkmlkl\m_l
ij_^klZ\e_gb_�h� dhf�lh�[he__� k b e v g h f� � dlh�fh]�[u
ihfhqv�km[t_dlm�\�kemqZ_�g_h[oh^bfhklb��Ihwlhfm�bf_g�
gh�kZfhklhyl_evgh�bkihevam_lky�\�kblmZpbb��dh]^Z�q_eh�
\_d� lhevdh� mqblky� khhl\_lkl\mxsbf� ^_ckl\byf� b� _kl_kl�
\_ggh�� qlh[u� bf� j m d h \ h ^ b e b� � kj��Hg� aZgbfZ_lky
Zg]ebckdbf�kZfhklhyl_evgh�>l��_��[_a�ij_ih^Z\Zl_ey@��kf�
lZd`_� ijbf_ju� n�� Dhgdj_lgu_� p_e_gZijZ\e_ggu_� ^_ckl�
\by��qZklv�ba�dhlhjuo�fh]�[u�\aylv�gZ�k_[y�^jm]hc�q_eh\_d�
fh]ml�[ulv�b�f_glZevgufb��?kl_kl\_gguc� \b^�ihfhsb� \
wlhf� kemqZ_�²� kh\_l�� kj��Hg� kZfhklhyl_evgh� ijbr_e� d
wlhfm�\u\h^m�>[_a�qv_]h�eb[h�kh\_lZ�beb�ih^kdZadb@��HgZ
kZfhklhyl_evgh�aZdhgqbeZ�bkke_^h\Zgb_�>kdhj__�\k_]h��_c
[ueh� d� dhfm� h[jZlblvky� aZ� dhgkmevlZpb_c@�� <k_� \Z`gu_
j_r_gby� hgZ� ijbgbfZ_l� kZfhklhyl_evgh� >_klv� ex^b�� k
dhlhjufb�fh`gh�[ueh�[u�ihkh\_lh\Zlvky@�

Kbghgbf�kZfhklhyl_evgh�h[uqgh�mihlj_[ey_lky��dh]^Z
j_qv�b^_l�h� e x ^ y o� �ijbq_f�km[t_dlhf�ihl_gpbZevghc
ihfhsb�lh`_�y\ey_lky�q_eh\_d��<ukdZau\Zgby�lbiZ�DhrdZ
kZfhklhyl_evgh�hldjueZ�^\_jv��H[_avygZ�kZfhklhyl_ev�

gh�kh_^bgbeZ�^\_�iZedb�b�^hklZeZ�[ZgZg�^himklbfu�ebrv
ijb�hibkZgbb�ki_pbnbq_kdbo�kblmZpbc��dh]^Z�q_eh\_d�ki_�
pbZevgh�ijbmqZe�`b\hlgh_�kh\_jrZlv�g_dhlhjh_�^_ckl\b_�

>ey�kbghgbfZ�kZf�oZjZdl_jgu�^\Z�djm]Z�mihlj_[e_gbc�
I_j\uc� ba� gbo� lh`_� ij_^iheZ]Z_l� p _ e _ g Z i j Z \ �
e _ g g u _ � ^_ckl\by� km[t_dlZ�� qZklv� ba� dhlhjuo�fh]� [u
\uihegylv�dlh�lh�^jm]hc��H^gZdh�keh\h�kZf��\�hlebqb_�hl
k\h_]h� kbghgbfZ� kZfhklhyl_evgh�� g_� kh^_j`bl� gbdZdh]h
mdZaZgby�gZ�lh��fh`_l�beb�g_�fh`_l�km[t_dl�\uihegylv�^Zg�
gu_�^_ckl\by�^hklZlhqgh�ohjhrh�²�ij_^iheZ]Z_lky�lhevdh�
qlh�km[t_dlm�lZdbo�^_ckl\bc�fh`_l�[ulv� l j m ^ g h� �Ih�
wlhfm�mf_klgu�g_�lhevdh�\ukdZau\Zgby�;hevghc�i_j_^\b�
]Z_lky� kZf� >hg�g_� \� khklhygbb� oh^blv�ghjfZevgh@��I_ly
kZf� ijhhi_jbjh\Ze� Zii_g^bpbl� >hg� lhevdh� mqblky@�� gh� b
\ukdZau\Zgb_� Wlm� dZjlbgm� J_f[jZg^l� gZibkZe� kZf� >g_
bf__lky�\�\b^m��qlh�J_f[jZg^l�q_]h�lh�g_�mf__l@��L_f�kZ�
fuf�� ihfh]Zlv� km[t_dlm� fh`_l� e x [ h c � q_eh\_d� �g_
h[yaZl_evgh�[he__�mf_euc���Z�ih^jZamf_\Z_fZy�ihfhsv�²
wlh� e x [ h c �\b^�mqZklby�\�^Zgghf�^_ckl\bb��g_�h[yaZ�
l_evgh�jmdh\h^kl\h��GZijbf_j��J_f[jZg^lm�fh]eb�[u�ih�
fh]Zlv�_]h�mq_gbdb��ijbq_f�\�\uiheg_gbb�dZdbo�lh�g_hk�
gh\guo�njZ]f_glh\�jZ[hlu�

<lhjhc�djm]�mihlj_[e_gbc�kbghgbfZ�kZf�g_�ij_^iheZ�
]Z_l��qlh�^_ckl\by� km[t_dlZ�p_e_gZijZ\e_ggu��Hgb�fh]ml
[ulv�ijZdlbq_kdb� e x [ u f b� �Z�h`b^Z_fh_�mqZklb_�\�gbo
^jm]h]h� q_eh\_dZ� fh`_l� aZdexqZlvky� \� dZdhf�eb[h� \ h a �
^ _ c k l \ b b �gZ�km[t_dl��kj��Hg�kZf�\�wlhf�m[_^beky�>Z
g_�\gye�qvbf�eb[h�m[_`^_gbyf��kh\_lZf�b�l��i�@��I_ly�kZf
^h]Z^Zeky��dZd�j_rblv�aZ^Zqm��KZfZ�ihex[beZ�²�gbdlh�g_
\_e_e��i_kgy��

Keh\h� kZf��\�hlebqb_�hl� kZfhklhyl_evgh��g_�ih^jZam�
f_\Z_l��qlh�jy^hf�k�km[t_dlhf�^_ckl\by�_klv�dZdb_�lh�ex�
^b��dhlhju_�fh]eb�[u�_fm�ihfhqv��Kj��?c�ijbrehkv�kZfhc
dhehlv�^jh\Z�b�lhiblv�h]jhfgmx�i_qv�>\hafh`gh��jy^hf�k
g_c� [ueb� ex^b�� gh� gbdlh� g_� aZohl_e� beb� g_� kfh]� _c� ih�
fhqv��\hafh`gh��hgZ�[ueZ�h^gZ�b�h[jZlblvky�aZ�ihfhsvx
_c�[ueh�g_�d�dhfm@�

Kbghgbf� kZf�� \� hlebqb_� hl� kZfhklhyl_evgh�� g_h[yaZ�
l_evgh� ij_^iheZ]Z_l� q_eh\_dZ�� ?keb� j_qv� b^_l� h� p_e_gZ�
ijZ\e_gghf�^_ckl\bb��lh�_]h�km[t_dlhf�fh`_l�[ulv�b�^h�
fZrg__� ` b \ h l g h _� �kj��DhrdZ�kZfZ�hldjueZ�^\_jv�
H\pu�kZfb�aZreb�\�oe_\��H^gZdh�b�\�wlhf�kemqZ_�ij_^iheZ�
]Z_fuf�km[t_dlhf�ihfhsb�^Zgghfm�km[t_dlm�beb�\ha^_c�
kl\by�gZ�g_]h�fh`_l�[ulv�lhevdh� q _ e h \ _ d�

Qlh�dZkZ_lky� g _ p _ e _ g Z i j Z \ e _ g g u o �^_ckl�
\bc��lh�bo�km[t_dlhf�h[uqgh�y\ey_lky�q_eh\_d��kf��ijb�
f_ju�n��<hafh`gh��h^gZdh��b�ke_]dZ�jZkrbj_ggh_�mihlj_[�
e_gb_�� dh]^Z� km[t_dlhf� fh`_l� [ulv� b� g _ h ^ m r _ \ �
e _ g g u c �ij_^f_l��gZijbf_j�QZrdZ�kZfZ�jZa[beZkv��kj�
lZd`_�Gh]b�kZfb�b^ml�lZgp_\Zlv��Km[t_dl�\ha^_ckl\by
\h� \k_o� kemqZyo� lh`_�h[uqgh� q _ e h \ _ d�²� bf_ggh� lZd
ihgbfZxlky� \ukdZau\Zgby�� g_� kh^_j`Zsb_� y\guo� mdZaZ�
gbc�gZ�wlm�l_fm��Kj��J_[_ghd�aZkuiZ_l�kZf�>_]h�g_�gm`gh
mdZqb\Zlv�b�l��i�@��H^gZdh�b�wlh�g_h[yaZl_evgh�²�km[t_d�
lhf�\ha^_ckl\by�fh`_l�[ulv�b � g _ h ^ m r _ \ e _ g g u c
ij_^f_l��kj��Hg�aZkuiZ_l�kZf��[_a�lZ[e_lhd�>km[t_dl�\ha�
^_ckl\by�a^_kv�²�lZ[e_ldb@�

JZaebqby� f_`^m� kbghgbfZfb� \� agZqbl_evghc� kl_i_gb
g _ c l j Z e b a m x l k y� �dh]^Z�j_qv�b^_l�h�p_e_gZijZ\�
e_gguo�^_ckl\byo�km[t_dlZ��ijbq_f�ih^jZamf_\Z_lky��qlh
_fm� fh]eb� [u� ihfhqv��Kj�� ;hevghc� i_j_^\b]Z_lky� kZfh�
klhyl_evgh�²�;hevghc�i_j_^\b]Z_lky�kZf��Hg�ijbr_e�d
wlhfm�\u\h^m�kZfhklhyl_evgh�²�Hg�ijbr_e�d�wlhfm�\u�
\h^m�kZf�

IJBF?Q:GB?� ���Keh\h�kZfhklhyl_evgh�bf__l�[ebadmx
d� jZkkfhlj_gghc� e_dk_fm� kZfhklhyl_evgh� � � �g_aZ\bkbfh��
kj�� kZfhklhyl_evgh� fukeblv�� <h� fgh]bo� \ukdZau\Zgbyo
e_dk_fZ�kZfhklhyl_evgh���keb\Z_lky�k�jZkkfhlj_gghc��kj��>_�
lb�m�g_]h�m`_�\ajhkeu_��`b\ml�kh\_jr_ggh�kZfhklhyl_evgh�

P_gljZevgZy� e_dk_fZ� keh\Z� kZf� �kZf� ���� [eb`ZcrZy� d
jZkkfhlj_gghc�� mdZau\Z_l� gZ� l h ` ^ _ k l \ h � g_dh_]h� ih�
l_gpbZevgh]h�km[t_dlZ�^_ckl\by��l��_��lh]h��dlh�fh]�[u�_]h�kh�
\_jrZlv��b�j_Zevgh]h�km[t_dlZ�^_ckl\by��lh]h��dlh�j_Zevgh�_]h
kh\_jrbe��� kj�� >Hg@� \kihfgbe�� qlh� kZf�gZklZb\Ze�� qlh[�hgb
^hklZeb�eh`m�b�_oZeb��E��G��Lheklhc��Kf_jlv�B\ZgZ�BevbqZ��

>jm]b_� e_dk_fu� keh\Z� kZf�� [ebadb_� d� jZkkfhlj_gghc�
lZdh\u�

E_dk_fZ�kZf� ����mdZau\Z_l�gZ� l h ` ^ _ k l \ h � ^Zggh]h
h[t_dlZ� m`_� mihfbgZ\r_fmky� b� gZ� \ u ^ _ e _ g g h k l v
^Zggh]h� h[t_dlZ� kj_^b� h^ghlbiguo�� kj�� <hl�I_lbgZ�`_gZ�
\hl�_]h�k_kljZ��Z�\hl�b�kZf�I_ly��E_dk_fZ�kZf�����mdZau\Z_l
gZ� lh�� qlh� m`_� mihfbgZ\rbcky� h[t_dl� �l��_�� h[t_dl�� l h ` �
^ _ k l \ _ g g u c � mihfygmlhfm��klZgh\blky� l _ f h c� \u�
kdZau\Zgby�� ijbq_f� kemrZxsbc�fh]� [u� g _ � h ` b ^ Z l v
wlh]h�� kj�� Ihke_^gb_� a\_a^u� lboh� ih]Zkeb� \� ihk\_le_\r_f
g_[_��KZfh�g_[h�miehlgbehkv�b�kmabehkv��;��Ihe_\hc��F:K��

E_dk_fZ� kZf� �� mdZau\Z_l�gZ� l h ` ^ _ k l \ h� km[t_dlh\
jZaguo�^_ckl\bc��ijbq_f� g _ _ k l _ k l \ _ g g h�� qlh�km[t�
_dl�h^gh]h�^_ckl\by�y\ey_lky�b�km[t_dlhf�^jm]h]h��kj��Wlhl
^hf�\hkklZgZ\eb\Zeb�ie_ggu_�g_fpu��b�gZf�hq_gv�gjZ\behkv�
qlh�\k_�lZd�ih�kijZ\_^eb\hklb�²�kZfb�jZajmrbeb��kZfb�imk�
dZc�b� \hkklZgZ\eb\Zxl� �B��?nbfh\��LZ\jbq_kdbc�kZ^���<Zjy
g_�\hajZ`ZeZ��gh�kZfZ�KZrm�fm`_kl\_gguf�[hevr_�g_�kqb�
lZeZ��:��Ju[Zdh\��>_lb�:j[ZlZ��
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E_dk_fZ� kZf� �� mdZau\Z_l� gZ� l h ` ^ _ k l \ h� lh]h�� qlh
bf__l�f_klh�k�jZagufb�km[t_dlZfb��kj��DZd�`bagv�f_gy_lky��B
dZd�y�kZf�f_gyxkv���G��AZ[hehpdbc��©DZd�`bagv�f_gy_lky�ª��

E_dk_fZ� kZf� ��mdZau\Z_l�gZ� \ u ^ _ e _ g g h k l v� ^Zg�
gh]h�h[t_dlZ�beb�ebpZ��_]h�\Z`ghklv��\ukhdh_�f_klh�\�g_dhlh�
jhc�b_jZjobb�beb�\ukhdmx�hp_gdm��kj��<uau\Z_l�g_^hmf_gb_
kZfZ�ihklZgh\dZ�\hijhkZ��Hg�\ub]jZe�m�kZfh]h�DZn_evgbdh�
\Z��JZg_guo�ihk_lbeZ�kZfZ�dhjhe_\Z�

�N� �Kbghgbf� kZfhklhyl_evgh� h[jZam_l� kbgl_lbq_�
kdmx�b�ZgZeblbq_kdb_�nhjfu�KJ:<G��kj��I_ly�jZ[hlZ�
_l� �]hjZa^h�� kZfhklhyl_evg_c� <Zgb� �\k_o!�� �gZb�[he__
��gZb�f_g__!�kZfhklhyl_evgh�

�K� �Kbghgbf�kZfhklhyl_evgh�khq_lZ_lky�k�ihdZaZl_�
eyfb� i h e g h c � k l _ i _ g b� � kj�� kh\_jr_ggh� �Z[kh�
exlgh!� kZfhklhyl_evgh�� ijZdlbq_kdb� �ihqlb!� kZfh�
klhyl_evgh�

�B� �GZ^h� [ueh� kZfhklhyl_evgh� j_rblv� aZ^Zqm� ijh
\klj_qgu_� ih_a^Z� �<��;_eh\��FZevqbdb��� Y� hlukdZe� kj_^b
���� g_ihgylguo� kljZgbp� ljb� ihgylgu_� b� klZe� gZ� mjhdZo
obfbb�kZfhklhyl_evgh�\ukqblu\Zlv�djb\u_�jblfbq_kdhc
dhfihabpbb��F��=ZkiZjh\��AZibkb�b�\uibkdb���²�<u�bamqZ�
eb� _]h� >g_f_pdbc� yaud@� kZfhklhyl_evgh� beb� \� \ukr_f
mq_[ghf� aZ\_^_gbb"�H��ihgbfZx�� \u�bamqZeb� _]h�� gZoh�
^ykv�\�=_jfZgbb�\�dZq_kl\_�hnbp_jZ�khxagbq_kdhc�Zjfbb
�N��BkdZg^_j��Ibkvfh���Wlh�[ueb�i_j\u_�klbob��dhlhju_�y
kZfhklhyl_evgh� ijhqblZe� �<��DZ\_jbg�� >\Z� dZiblZgZ��� <
jZgg_f�\hajZkl_�?\^hdby�I_ljh\gZ�kZfhklhyl_evgh�ihagZ�
dhfbeZkv�kh�keh\_kghklvx��dZd�hl_q_kl\_gghc��lZd�b�_\jh�
i_ckdhc� �<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ���Ie_g�
guc� g_� fh]� kZfhklhyl_evgh� i_j_clb� jmq_c� �<��FZdZgbg�
DZ\dZakdbc� ie_gguc���<� j_amevlZl_� \k_� [hevgu_�� dhlhju_
bf_eb� _s_� ^hklZlhqgh� kbe�� qlh[u� kZfhklhyl_evgh� i_j_�
^\b]Zlvky��ih[_`Zeb�d�g_fm��Z�l_��dhlhju_�g_�fh]eb�\uclb
ba� ^hfm�� ijbgyebkv� a\hgblv� _fm� ih� l_e_nhgm� �G��Ghkh\�
G_agZcdZ� gZ� Emg_��� BjbgZ� gZreZ� \heqhgdZ� _s_� ke_iuf�
hgZ�dhjfbeZ�_]h�ba�khkdb��hgZ�gygvqbeZkv�k�gbf�dZd�k�j_�
[_gdhf�� ���� \heqhghd� jhk� m� g__� gZ� jmdZo�� klZe� eZdZlv� k
[ex^pZ��klZe�kZfhklhyl_evgh�_klv��;��Ibevgyd��FZlv�ku�
jZ�a_fey���Dh]^Z�=jbrdZ�]meye�kZfhklhyl_evgh�\hae_�k\h�
_]h� ^hfZ�� ih`beu_�`_gsbgu�khk_^db�� ]ey^y� gZ� g_]h�� kh�
djmrZebkv�� ²� DZdhc� om^_gvdbc� fZevqbd�� �J��Ih]h^bg�
Dgb`dZ�ijh�=jbrdm���:�k�gbf�_s_�iZjhqdZ��b�lh`_�ohjh�
rZ��gh�\�k\h_f�jh^_��dZdhc�lh�^ebgguc�\�[bluo�kl_deZo�b�
djhf_� lh]h�� g_\_jhylguo� jZaf_jh\� dhl�� kZfhklhyl_evgh
_a^ysbc� \� ljZf\Z_� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Gm`gh�[ueh�m`_�kZfhklhyl_evgh�ijZ\blv�ihklhyeuf�^\h�
jhf��lhedh\Zlv�k�dmoZjdhc�h[�h[_^Zo�b�m`bgZo�^ey�ihklh�
yevp_\� ���� b� fmqbl_evgh� ^he]h� jZkkqblu\Zlvky�� ijh\_jyy
ojhfh]h�^\hjgbdZ� �B��;mgbg��DeZrZ���>Zevr_�Jxfbg� \_e
^_eh� \jZq_c� dZd� [u� kZfhklhyl_evgh� b� \hij_db� ^Z`_� ;_�
jbb���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Y�jZ[hlZx�hl�mljZ�^h�ghqb��<k_�ijb\b\db�y�^_eZx�kZf�
h[j_adb� ²� kZf�� ihkZ^db� ²� kZf�� \k_� ²� kZf� �:��I��Q_oh\�
Q_jguc�fhgZo���>Zev� \uihegbe� \kx� jZ[hlm� ih� khklZ\e_�
gbx�keh\Zjy�kZf��h^bg��<��<��<bgh]jZ^h\��Lhedh\u_�keh\Zjb
jmkkdh]h�yaudZ���>_fhgkljZlb\gh�hldZaZ\rbkv�hl�ihfhsb
ohay_\��hg�kZf�gZ^_e�^j_\gxx�ghjdh\mx�rm[m��_s_�ihrm�
lbe�b�mr_e��h`b\b\�\_kv�^hf��F��:e^Zgh\��Dexq���DZdb_�lZf
ijh\h^gbdb����DZ`^uc�bkdZe� k\h_�f_klh� kZf�� kZf� aZdj_i�
eyeky�b�mdj_ieyeky��<��RZeZfh\��Dheufkdb_�jZkkdZau���Hg
>Imrdbg@�ij_^hklZ\ey_l�qblZl_ex�kZfhfm�^h]Z^Zlvky��]^_

ijhbkoh^yl� wlb� \klj_qb� �:��:ofZlh\Z�� ©DZf_gguc� ]hklvª
ImrdbgZ���>ey�l_o�qm\kl\��dhlhju_�\ha[m^beb�\h�fg_�j_�
r_ldZ� b� ebph� wlh]h� q_eh\_dZ�� jh^bl_evkdbo� h[tykg_gbc
[ueh�kebrdhf�fZeh��y�kZf�ihqm\kl\h\Ze��kZf�m]Z^Ze��ijb
ihfhsb�k\h_]h�kh[kl\_ggh]h�agZgby��hkh[mx��`mldmx�^m�
rm� _]h� �B��;mgbg��@bagv�:jk_gv_\Z���Y� ���� klZjZxkv� \gm�
rblv� l_[_� lh�� qlh� lu� ^Z\gh� ^he`gZ� [ueZ� mk\hblv� kZfZ
�<��DZ\_jbg��>\Z�dZiblZgZ��

�NJ:AKBG� ��k\hbfb�kbeZfb�>K\hbfb�kbeZfb�hj]Zgb�
ah\Zeb� ijhnbeZdlhjbc�� K\hbfb� kbeZfb� g_� fh]eb� ihklZ�
\blv�wlhl�ki_dlZdev��ijbrehkv�ijb\e_qv�fZkkh\dm��Khq_�
lZgb_�mdZau\Z_l�gZ�\b^�\hafh`ghc�ihfhsb�²�wlh�fZl_jb�
Zevgu_�kj_^kl\Z��jZ[hqb_�jmdb�b�l��i�@�

�:G:E� ��h^bg���>d�kZf��kj��<_kv�^_gv�h^gZ�djmqmkv@��\
h^bghqdm�>d�kZf@��klbobcgh��kZfhijhba\hevgh��kihglZggh�
kZf�kh[hc�>wlb�ZgZeh]b�d�kbghgbfm�kZf�ij_^iheZ]Zxl�g_h�
^mr_\e_gguc�km[t_dl@��k\h_c�]heh\hc��k\hbf�mfhf��k\hbfb
�kh[kl\_ggufb�� gh]Zfb�� k\h_c� \eZklvx� �\he_c!�� kZfh�
\hevgh� >wlb�ZgZeh]b�mdZau\Zxl�gZ�oZjZdl_j�kh\_jrZ_fh]h
^_ckl\by� b� gZ� oZjZdl_j� h`b^Z_fh]h� \ebygby� gZ� km[t_dlZ
^_ckl\by@�

��>?J� ��kZf�� �� >kj�� kZfhijyedZ�� kZfh\ha]hjZgb_�� kZ�
fhjZa\blb_��kZfhhijhdb^u\Zxsbcky@�

�;B;E� ��?��<��Mjukhg��Keh\ZjgZy�klZlvy�f_klhbf_gby
kZf�� ijh[e_fu� hibkZgby� e_dkbq_kdhc� fgh]hagZqghklb� ��
L_hj_lbq_kdZy�ebg]\bklbdZ�b�e_dkbdh]jZnby��hiulu�kbkl_f�
gh]h� hibkZgby� e_dkbdb��F��� ������ Db[jbd� :�?��� ;h]^Zgh�
\Z�?�:��K:F�dZd�hi_jZlhj�dhjj_dpbb�h`b^Zgbc�Z^j_kZlZ���
©<hijhku�yaudhagZgbyª������������ >?��M�@

K:FHKLHYL?EVGH �

K<?>MSBC�� �hnbp��� DHFI?L?GLGUC� ��� AG:X�

SBC���g_hnbp���=J:FHLGUC������lZdhc��dhlhjuc�agZ�
_l�g_dhlhjmx�h[eZklv�^hklZlhqgh�ohjhrh�^ey�lh]h��qlh[u
ijZ\bevgh�ihgbfZlv�jZaebqgu_�kblmZpbb�ba� wlhc�h[eZklb
b�ijbgbfZlv�ijZ\bevgu_�j_r_gby��

A^_rgb_�n_jf_ju�²�ex^b�k\_^msb_�\�Z]jhghfbb��mjh`Zb
m� gbo� ohjhrb_�� <� hljZkeb� hkljh� hsmsZ_lky� g_^hklZlhd

dhfi_l_glguo�ki_pbZebklh\��Y�g_�kfh]m�kZf�ijbgylv�j_�
r_gb_��gZ^h�ihkh\_lh\Zlvky�kh� agZxsbfb�ex^vfb��Ex[hc

]jZfhlguc�xjbkl�kjZam�aZf_lbl�wlh�ijhlb\hj_qb_�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����h[t_f�agZgbc�km[t_dlZ��dhfi_l_glguc
b�k\_^msbc�aZ\_^hfh�agZxl�\k_��qlh�gm`gh��agZxsbc�agZ�
_l�fgh]h��]jZfhlguc�ohjhrh�agZ_l�hkgh\u�g_dhlhjhc�h[�
eZklb�agZgbc������oZjZdl_j�agZgbc� �agZxsbc��dhfi_l_gl�
guc�b�k\_^msbc�mdZau\Zxl�kdhj__�gZ�l_hj_lbq_kdb_�agZ�
gby��]jZfhlguc�²�gZ�agZgb_�hkgh\�j_f_keZ��� ���gZebqb_
ijZdlbq_kdbo�mf_gbc�b�gZ\udh\� �oZjZdl_jgh�^ey�]jZfhl�
guc��� ��� klZlmk� km[t_dlZ� agZgby� �dhfi_l_glguf�h[uqgh
gZau\Zxl�^he`ghklgh_�ebph������g_kh\iZ^_gb_�oZjZdl_jb�
am_fhc� h[eZklb� agZgbc� k� hkgh\ghc� ijhn_kkb_c� km[t_dlZ
�lbibqgh�^ey�k\_^msbc��

;ebadb_�ih�agZq_gbx�ijbeZ]Zl_evgu_�k\_^msbc�b�dhf�
i_l_glguc�mdZau\Zxl�gZ�lh��qlh�km[t_dl�k\h[h^gh�\eZ^__l
g_dhlhjhc�h[eZklvx� agZgbc�� l��_�� agZ_l� \k_� lh��qlh� g _ �
h [ o h ^ b f h � ^ey� d\Zebnbpbjh\Zggh]h� ijbgylby� j_r_�
gbc��mki_rguo�^_ckl\bc��qZklh�²�^ey�jmdh\h^kl\Z�^jm]bfb
ex^vfb��Ijb�wlhf�ij_^iheZ]Z_lky��qlh�hg�mf__l�ijbf_gylv
k\hb� l _ h j _ l b q _ k d b _ �agZgby� g Z � i j Z d l b d _�
Kj��?keb�m`_�bkdZlv�kiZk_gby��lh�gZ^h�[ueh�gZ\_jgydZ��k
ijh^mfZgguf�ieZghf��dZd��\�dhgp_�dhgph\��ij_^eZ]Ze�wlhl
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k\_^msbc�b�lj_a\uc��ohly�b�ijhlb\guc��q_eh\_d��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Y�� ]hkih^Z�� kh[jZe� \Zk�� qlh[u
ihijhkblv� m� \Zk� ihfhsb� b� kh\_lZ�� ����Q_eh\_d� y� mq_guc�
dgb`guc�b�\k_]^Z�[ue�qm`^�ijZdlbq_kdhc�`bagb��H[hc�
lbkv�[_a�mdZaZgbc�k\_^msbo�ex^_c�y�g_�fh]m��:��I��Q_oh\�
>y^y�<Zgy���Gh\uc�^bj_dlhj�²�dhfi_l_glguc�ki_pbZ�
ebkl��hg�kfh`_l�g_�lhevdh�gZeZ^blv�ijhba\h^kl\h��gh�b
hj]Zgbah\Zlv� k[ul�� G_h[oh^bfh� ^himklblv� d� juqZ]Zf
bkihegbl_evghc� \eZklb� dhfi_l_glguo� wdhghfbklh\� ba
qbkeZ�jZ^bdZeh\�jughqgbdh\� �JmkkdZy�iheblbq_kdZy�f_lZ�
nhjZ��FZl_jbZeu�d�keh\Zjx��

JZaebqby�f_`^m�k\_^msbc�b�dhfi_l_glguc�k\h^ylky�d
ke_^mxs_fm�

Dhfi_l_glguc� mdZau\Z_l� gZ� h^gh\j_f_ggh_� \eZ^_�
gb_� g_dhlhjufb� k i _ p b Z e v g u f b � l_hj_lbq_kdbfb
a g Z g b y f b � b� kmffhc� i j Z d l b q _ k d b o � gZ\u�
dh\��ijZdlbq_kdbf� h i u l h f �^_yl_evghklb�\�hij_^_e_g�
ghc�h[eZklb��kj��dhfi_l_glguc�ki_pbZebkl��dhfi_l_gl�

guc�wdhghfbkl��\jZq!��H[�wlhf�fg_�khh[sbe�dhfi_l_gl�

guc� khljm^gbd� fhkdh\kdhc� h[eZklghc� ijhdmjZlmju�� dh�
lhjuc� aZgbfZeky� jZkke_^h\Zgb_f� gZrmf_\r_]h� ij_klmi�
e_gby�k�kZfh]h�gZqZeZ�²�k�k_gly[jy������]h^Z��BL:J�L:KK
Wdkij_kk�� ������ \ui������ =_g_jZe� aZ]h\hjbe� >h� ih_^bgd_@
dZd�q_eh\_d�dhfi_l_glguc������Hg�����dh]^Z�lh�kZf�bf_e�^\Z
ih_^bgdZ�b�^Z`_�aZ�h^bg�ba�gbo�khkeZg�[ue�gZ�DZ\dZa�\�jy�
^h\u_� �N��F��>hklh_\kdbc��;_ku���Hgh�jZ\gh�g_mf_klgh�dZd
^ey� hibkZgby� qbklh� ZdZ^_fbq_kdhc� beb� l\hjq_kdhc� ^_y�
l_evghklb��lZd�b�^ey�hibkZgby�ijZdlbq_kdbo�aZgylbc��g_�lj_�
[mxsbo�l_hj_lbq_kdbo�agZgbc��kj��g_\hafh`ghklv�keh\hkhq_�
lZgbc�
dhfi_l_glguc�fZl_fZlbd��
dhfi_l_glguc�ib�
kZl_ev��
ibZgbkl!��k�h^ghc�klhjhgu��b�
dhfi_l_glguc

[mo]Zel_j��
dhfi_l_glguc�ljZdlhjbkl��k�^jm]hc�
IjbeZ]Zl_evgh_� k\_^msbc�� dZd� b� dhfi_l_glguc�� g_�

mf_klgh�� dh]^Z� j_qv� b^_l� h� aZgylbyo� gZmdhc�� bkdmkkl\hf
beb�j_f_kehf��kj��k\_^msbc�wdhghfbkl��gh�g_�
k\_^msbc

fZl_fZlbd� �ibkZl_ev�� ibZgbkl!�� 
k\_^msbc� [mo]Zel_j
�ljZdlhjbkl!��H^gZdh�\�^jm]bo�hlghr_gbyo�hgh�hlebqZ�
_lky�hl�dhfi_l_glguc�

Ij_`^_�\k_]h��k\_^msbc�oZjZdl_jbam_l�agZgby�km[t_d�
lZ� \ � i j h b a \ h e v g h c �h[eZklb��[m^v�lh�madb_�ijh�
n_kkbhgZevgu_�agZgby�beb�agZgby�h�`bagb�\hh[s_��h�q_eh�
\_q_kdbo� hlghr_gbyo�� Kj�� <lZcg_� ]hj^ykv� agZlghklvx
k\h_]h�jh^Z��hg�aZgbfZeky�]_jZev^bdhc�b�^h�kf_rgh]h�[ue

k\_^ms�\�g_c��B��;mgbg��DeZrZ���DZaZehkv��hg�[ue�h^bgZdh�
\h�k\_^ms�b�\�ju[ghc�eh\e_��b�\�dgb]Zo��ijZ\^Z�g_�kZfh]h
ihmqbl_evgh]h�k\hckl\Z��b�]h\hjbe�yaudZo�gZ�r_klb��ijZ\�
^Z�� ij_bfms_kl\_ggh� \�`Zj]hgghf� \ZjbZgl_� �=��Q_kl_j�
lhg��=j_ob�]jZnZ�KZjZ^bgZ��i_j��G��>_fmjh\hc���Fg_�dZaZ�
ehkv��qlh�lZdhc�[hevrhc�ihwl�g_�^he`_g�[ulv�k\_^msbf

\�[ulh\uo�b�ohayckl\_gguo�^_eZo��A��IZkl_jgZd��<hkihfb�
gZgby���DZ`^uc�^_gv�[_a�dhgpZ��dZd�]jb[u��\ujZklZeb�gh�
\u_�^he`ghklb��B�gZ�\k_�bo�\u[bjZeb��?]h�kZfh]h��ihjmqb�
dZ�=ZebmeebgZ��b�k_kljm�:glbih\m��b�_s_�g_kdhevdh�q_eh�
\_d�ba�bo�dhfiZgbb�� ���� ex^_c� k\_^msbo�b� \b^Z\rbo� \b^u

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
Djhf_� lh]h�� \h� \k_o� kemqZyo� mihlj_[e_gby� kbghgbfZ

k\_^msbc� mihj�^_eZ_lky�gZ� a g Z g b y o�²�bgnhjfbjh�
\Zgghklb�� h[jZah\Zgghklb� b� l��i��� Z� g_� gZ� ijZdlbq_kdbo
mf_gbyo�b�ijZdlbq_kdhf�ijhn_kkbhgZevghf�hiul_��Ihwlh�
fm�k\_^msbc�fh`gh�bkihevah\Zlv�^ey�oZjZdl_jbklbdb�q_�
eh\_dZ��bgnhjfbjh\Zggh]h�\�lZdhc�h[eZklb��\�dhlhjhc�hg

ijhn_kkbhgZevgh� g _ � j Z [ h l Z _ l� �K\_^msbc�\�fmau�
d_�q_eh\_d�kdhj__�ex[bl_ev��gh�g_�fmaudZgl�beb�dhfihab�
lhj�� g_evay� kdZaZlv� lZd� b� h� fmaudh\_^_�ijhn_kkbhgZe_�
Lhqgh�lZd�`_�ghjfZevgh�keh\hkhq_lZgb_�klboh\_^��k\_^m�
sbc�\�fZl_fZlbd_��F_`^m�l_f�dhfi_l_glguc�\k_]^Z�oZ�
jZdl_jbam_l� ijhn_kkbhgZebaf� bf_ggh� \� lhc� h[eZklb� agZ�
gbc� beb� ^_yl_evghklb�� dhlhjhc� q_eh\_d� aZgbfZ_lky� dZd
k\h_c�hkgh\ghc�ki_pbZevghklvx�

IjbeZ]Zl_evgh_�agZxsbc�oZjZdl_jbam_l� l _ h j _ l b �
q _ k d b _ �agZgby�km[t_dlZ��\�g_dhlhjhc�h[eZklb� [ _ a �
h l g h k b l _ e v g h �d�_]h�ijZdlbq_kdhc�dhfi_l_gpbb��kj�
Hg�lZdhc�qmldbc��bgl_eeb]_glguc��agZxsbc��_fm�[u�_s_
jZ[hlZlv�b�jZ[hlZlv��Z�hg�gZ�i_gkbb�²�g_^h[jh`_eZl_eb
ih^kb^_eb��L��LheklZy��KhfgZf[meZ�\�lmfZg_���Hg�>Oh^Zk_�
\bq@�\k_]^Z�ohl_e�[ulv�²�b�[ue�²�\�imrdbgbklbd_�ijh�
n_kkbhgZehf��bkke_^h\Zl_e_f�lhqguf�b�agZxsbf��ki_pb�
Zevgu_�imrdbgh\_^q_kdb_�agZgby�khklZ\eyeb�ij_^f_l�_]h
hkh[hc�]hj^hklb�\�wfb]jZpbb���B��KmjZl��Imrdbgbkl�<eZ�
^bkeZ\�Oh^Zk_\bq���Ijb�wlhf�h[eZklv�agZgbc�^he`gZ�[ulv
^hklZlhqgh� r b j h d h c � b� h^gh\j_f_ggh� ^hklZlhqgh
d h g d j _ l g h c� � _kl_kl\_ggh� ]h\hjblv� agZxsbc� ebg]�
\bkl��ki_pbZebkl!��gh�g_�"agZxsbc�nbehkhn��mq_guc!�

JZkrbjbl_evgh�wlh�ijbeZ]Zl_evgh_�fh`_l�ijbf_gylvky
b�^ey�mdZaZgby�gZ�[hevrhc�`bag_gguc�hiul�km[t_dlZ��kj�
Hl� ]hkm^Zjy� ojZ[j_pm� \ureZ� ©:ggZª�� hl� DhgklZglbgZ
I_ljh\bqZ�²�iho\ZeZ��dhlhjhc�agZxsb_�ex^b�ijb^Z\Zeb
ih[hevr_�\_kZ��q_f�pZjkdhfm�hj^_gm��;��:dmgbg��I_eZ]by�b
[_euc�[mev^h]��

IjbeZ]Zl_evgh_�agZxsbc�oZjZdl_jbam_l�\�i_j\mx�hq_�
j_^v�agZgb_�[hevrh]h�qbkeZ� n Z d l h \ �b�gbq_]h�g_�]h�
\hjbl� h� l\hjq_kdbo� beb� hj]ZgbaZpbhgguo� kihkh[ghklyo
km[t_dlZ��kj��?keb�hg�>Oh^Zk_\bq@�wlhc�dgb]b�>h�Imrdbg_@
g_� gZibr_l�� g_ba\_klgh�� dlh� b� dh]^Z� kmf__l� __� gZib�
kZlv�� agZxsb_�gZc^mlky��gh�ihgbfZxsbo�fZeh�b� k_cqZk

�<��<_c^e_��J_p_gaby�gZ�dgb]m�<��Oh^Zk_\bqZ�©Ihwlbq_kdh_
ohayckl\h�ImrdbgZª���Hg� >:glbih\@�m`_�b�jZgvr_��hl�
qZklb�k�ihfhsvx�EZju��ijhq_e�hq_gv�fgh]h��AZ�]h^u�m_a^�
gh]h�m_^bg_gby�gZqblZgghklv�_]h�lZd�\hajhkeZ��qlh�m`_
b�EZjZ�dZaZeZkv� _fm�g_^hklZlhqgh� agZxs_c� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Ihwlhfm� agZxsbc� g_� fh`_l� oZ�
jZdl_jbah\Zlv� aZgylby� bkdmkkl\hf�� kj�� g_ijZ\bevghklv

agZxsbc�dhfihablhj��ibZgbkl!�

IjbeZ]Zl_evgh_�]jZfhlguc�h[uqgh�oZjZdl_jbam_l�\eZ^_�
gb_� h k g h \ Z f b �g_dhlhjhc� i j h n _ k k b b�� kj��Y�^m�
fZx�� qlh� b� \� ijhfure_gghklb� gm`gu� ]jZfhlgu_�xjb�
klu� �:��Ju[Zdh\��>_lb�:j[ZlZ���<�ieZlgmx�rdhem�dZkdZ�
^_jh\�ijbgbfZxl�\k_o��Hlk_\�ijhbkoh^bl�kZf�kh[hc��Hk�
lZlvky� ij_^eZ]Zxl� gZb[he__� h^Zj_gguf� b� ]jZfhlguf

�©K_]h^gyª�� ����������� <� hlebqb_� hl� ^jm]bo� kbghgbfh\
jy^Z�� ]jZfhlguc� ijbf_gbfh� b� d� l_f� ijhn_kkbhgZevguf
h[eZklyf�� \� dhlhjuo� \Z`gmx� jhev� bf_xl� ijZdlbq_kdb_
g Z \ u d b � b � m f _ g b y�� kj�� ]jZfhlgZy� f_^k_kljZ�

]jZfhlguc�l_ogbd��DjZkZ\bpZ�_]h�©<he]Zª�[ueZ�aZiZjdh�
\ZgZ� ijyfh� ih^� agZdhf� ©HklZgh\dZ� aZij_s_gZª�� gh� \_^v
ex[hc�fZeh�fZevkdb�]jZfhlguc�fbebpbhg_j��]eygm\�gZ�gh�
f_j��lml�`_� ihcf_l�� qlh� wlZ�fZrbgZ� g_ijbdhkgh\_ggZ

�<��:dk_gh\��Hkljh\�Djuf��
Ijb�wlhf�]jZfhlguc�hibku\Z_l�mjh\_gv�agZgbc�b�mf_�

gbc��[ebadbc�d� g h j f _� �=jZfhlguc�ki_pbZebkl�g_�^h�
imkdZ_l�]jm[uo�hrb[hd��ijZ\bevgh�^_ckl\m_l�b�ijbgbfZ_l
ijZ\bevgu_� j_r_gby� \� klZg^Zjlguo� kblmZpbyo�� Kj�� =jZ�
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fhlguc� wdki_jbf_glZlhj� h[yaZl_evgh� ihklZ\bl� dhgl�
jhevguc�hiul��<hagbdgh\_gb_� aZbdZgby�fh`gh�ij_^mij_�
^blv�\uy\e_gb_f�]jmiiu�jbkdZ��Wlbf�^he`_g�aZgbfZlvky

]jZfhlguc�b�lhedh\uc�i_^bZlj��mqblu\Zxsbc��qlh�j_qv
j_[_gdZ�²�\Z`guc�ihdZaZl_ev�_]h�h[s_]h�jZa\blby��©K_�
]h^gyª�������������AZohlyl�eb�km[t_dlu�n_^_jZpbb�hl^Z�
\Zlv�p_gljm�ev\bgmx�^hex�^hoh^h\�hl�wdkiemZlZpbb�ijb�
jh^guo�j_kmjkh\"�Fu�gZ^__fky��qlh�hgb�ihc^ml�gZ�dhfi�
jhfbkk�� ����lZd�dZd�]jZfhlgu_�iheblbdb�ihgbfZxl��qlh
bgneypby�\�]hjZa^h�[hevr_c�kl_i_gb�ms_fey_l�bo�bgl_j_�
ku��:job\�G=��

HddZabhgZevgh�]jZfhlguc�bkihevam_lky�ijbf_gbl_ev�
gh�d�g_ijhn_kkbhgZevghc�h[eZklb��mdZau\Zy�\�wlhf�kemqZ_
gZ�ijbh[j_l_gguc�km[t_dlhf�ijZdlbq_kdbc�hiul��kj��Kgh�
\Z� hg� [ue� h^bg�� lZdhc� mfguc�� dhlhjuc� ihgbfZ_l� \k_�
ij_`^_�q_f�_fm�kdZ`ml��g_�lhedZeky��agZe�k\h_�f_klh�²

]jZfhlguc��hiulguc�iZkkZ`bj��:��;blh\��E_k��

IJBF?Q:GB?�� IjbeZ]Zl_evgu_� dhfi_l_glguc� b� ]jZ�
fhlguc�bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�dhfi_l_g�
lguc� ��� ]jZfhlguc� ����  � �lZdhc�� dZdh]h�fh`gh� h`b^Zlv� hl
ex^_c�� h[eZ^Zxsbo� ^Zgguf� k\hckl\hf��� kj�� dhfi_l_glgh_
j_r_gb_� �kh\_l!�� ]jZfhlguc� ih^oh^� �q_jl_`!�� >_fh]jZ�
nbq_kdb_�b�khpbZevgu_�ijh[e_fu������dhfi_l_glgh_�mijZ\e_�
gb_� wdhghfbdhc��jZaf_s_gb_�f_kl�ijbeh`_gby�ljm^Z��h[jZ�
ah\Zgb_�b�ih^]hlh\dZ� d\Zebnbpbjh\Zgguo� dZ^jh\�²� \k_� wlh
gbqmlv�g_�f_g__�[he_ag_ggu_�lhqdb��MiikZevkdbc�dhjimk��

IjbeZ]Zl_evgh_� dhfi_l_glguc� bf__l� lZd`_� [ebadmx� d
jZkkfhlj_gghc� e_dk_fm� dhfi_l_glguc� ��  � �lZdhc�� dhlhjuc
bf__l� iheghfhqby� dhgljhebjh\Zlv� g_dhlhjmx� h[eZklv� ^_y�
l_evghklb���kj��Ihkdhevdm�]em[bgZ�ijhgbdgh\_gby�b�fZkrlZ[u
dhjjmipbb�klZeb�[_kij_p_^_glgufb��^ey�ijhlb\h^_ckl\by�_c
g_^hklZlhqgh�kbe�b�kj_^kl\�lh]h�beb�bgh]h�dhfi_l_glgh]h
\_^hfkl\Z� �:job\�G=���JZaebqby�f_`^m�dhfi_l_glguc� �� b
dhfi_l_glguc� �� fh]ml� klbjZlvky�� hkh[_ggh� \� l_o� kemqZyo�
dh]^Z�ijbeZ]Zl_evgh_�oZjZdl_jbam_l�hj]ZgbaZpbb��khpbZevgu_
bgklblmlu��Kj��IjbreZ�ihjZ�kha^Zlv�dhhj^bgZpbhgguc�kh\_l
ih�:ah\kdhfm�fhjx��Wlh�fh`_l�[ulv�dhfi_l_glgZy�f_`\_�
^hfkl\_ggZy� dhfbkkby�� dhlhjZy� hkms_kl\eyeZ� [u� dhgljhev
aZ� khklhygb_f� ijbjh^gh]h� dhfie_dkZ� \� [Zkk_cg_�fhjy� �Mii�
kZevkdbc�dhjimk��

�N� �<k_� kbghgbfu�jy^Z�bf_xl�nhjfm�KJ:<G��ijb�
q_f�hl�\k_o�kbghgbfh\��djhf_�dhfi_l_glguc��hgZ�h[jZam�
_lky�ZgZeblbq_kdb��>ey�dhfi_l_glguc�\hafh`gZ�b�kbgl_�
lbq_kdZy�nhjfZ�KJ:<G��Kj��;he__�k\_^msbc��q_f�y��q_eh�
\_d�^Ze�[u�\Zf�emqrbc�kh\_l��;he__�agZxsbc�Z]jhghf�ij_�
\jZlbe�[u�wlh�bf_gb_�\�^hoh^gh_��Dh]^Z�n_jf_j�klZg_l
l_ogbq_kdb� [he__� ]jZfhlguf��fu� m\b^bf� ij_bfms_kl\Z
bg^b\b^mZevgh]h� ohayckl\Z��Gh\uc� jmdh\h^bl_ev� dhfi_�
l_glg__�ij_`g_]h��[he__�dhfi_l_gl_g��q_f�ij_`gbc!�
gh�ihdZ�_fm�g_�m^Zehkv�^h[blvky�jblfbqghc�jZ[hlu�

�D� �<k_� ijbeZ]Zl_evgu_� jy^Z� mihlj_[eyxlky� dZd
Z l j b [ m l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_�
^bdZlb\ghc� nmgdpbb� kbghgbfu� k\_^msbc� b� dhfi_l_gl�
guc�bkihevamxl�dZd�ihegmx��lZd�b�djZldmx�nhjfu��kj��Hg
\� wlhc� h[eZklb� [ue� kZfuf� k\_^msbf� ba� gZk�� Hg� gZqZe
iblv��\ihke_^kl\bb�²�dhehlvky���q_jl�agZ_l�q_f��GZ\_j�
gh_��k�lhkdb����k�hlqZygvy�²�gh�^vy\he�jZa[_j_l����Y�\�wlhf�
d�kh`Ze_gbx��g_�k\_^ms��B��;jh^kdbc��Ba�©Rdhevghc�Zg�
lheh]bbª���:jlmj�[ue�q_eh\_dhf�fukeysbf�b�dhfi_l_gl�

guf��<�qZklghklb��hg�kdZaZe��²�@b\hibkv�IbdZkkh�²�wlh
\k_]h�ebrv�^jZfZ��Z�l\hjq_kl\h�J_g_�FZ]jbllZ�²�dZlZ�
kljhnbq_kdZy�n__jby�����K��>h\eZlh\��Q_fh^Zg���²�<Zk�bg�

l_j_km_l��g_�dhgkljmdlhj�eb�y"�G_l��Y�jZ[hlZx�\�hl^_�
e_�dhkfbq_kdbo�k\ya_c��²�B� \u�^hklZlhqgh�dhfi_l_gl�

gu��qlh[u�hl\_lblv�fg_�gZ�g_kdhevdh�\hijhkh\"��K��E_f�
>hagZgb_��i_j��:��=jhfh\hc�b�J��Gm^_evfZgZ��

Kbghgbfu� agZxsbc� b� ]jZfhlguc� bkihevamxl� ij_�
bfms_kl\_ggh� i h e g m x �nhjfm�� kj��Gm� ^_\hqdZ� hq_gv
k_jv_agZy�lZdZy��agZxsZy��JJJ���Hg�[ue�^hklZlhqgh�]jZ�
fhlguf�� qlh[u� ij_^mkfhlj_lv� \hafh`ghklv� \ha]hjZ�
gby� kf_kb�� Ijbf_ju� k� djZldhc� nhjfhc� ijbeZ]Zl_evgh]h
agZxsbc� \hkijbgbfZxlky� dZd� mklZj_\rb_�� kj��Hgb� m\Z�
`Zeb� _]h� >KhehfbgZ@� dZd� klZjr_]h� b� h[oh^bebkv� k� gbf
dZd�����kh�k\hbf��lhevdh�m`�hq_gv�hg�[ue�agZxs�\�bo�]eZ�
aZo���B��K��Lmj]_g_\��Gh\v��

IjbeZ]Zl_evgh_�k\_^msbc�mijZ\ey_l�ij_^eh`gh�bf_g�
ghc� ]jmiihc� \� �� IJ�� ]^_� kms_kl\bl_evgh_� \� nhjf_� IJ
h[hagZqZ_l� h [ e Z k l v � agZgbc��kj��I_j_^Z\�[_j_klygdm
k�khevx�gh]�ih^�kh[hc�g_�qm\kl\mxs_c�[_eh[jukhc�^_\qmr�
d_��^_`mjguc�hlkljZgyeky�hl�dhleZ������i_j_eh`b\�ly`�
dbc�]jma�gZ�^jm]h]h��[he__�k\_^ms_]h�\�keh`ghf�ih\Zjkdhf
^_e_��q_eh\_dZ��<��:klZnv_\��PZjv�ju[Z���WlZ�dhgkljmdpby
\hafh`gZ�� ohly� b� f_g__� oZjZdl_jgZ�� ^ey� dhfi_l_glguc�
kj��Y�g_�fh]m�kqblZlv�k_[y�dhfi_l_glguf�\�h[eZklb�l_�
hj_lbq_kdhc�nbabdb��Dhfi_l_glgu_�\�Zf_jbdZgkdbo�^_�
eZo�ebpZ�khh[sZxl��ijh^he`Z_l�©FZdebgaª��qlh�<Zrbg]�
lhg�lZcgh�hkms_kl\ey_l�ke_`dm�aZ�DZgZ^hc�ih�rbjhdhfm
djm]m�\hijhkh\��BL:J�L:KK�Wdkij_kk��������\ui�������Kb�
ghgbfu�agZxsbc�b�]jZfhlguc�g_�^himkdZxl�mlhqg_gby
h[eZklb�agZgbc�

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZj_qbyfb��h[h�
agZqZxsbfb� [hevrmx� kl_i_gv� ijbagZdZ�� kj�� hq_gv� �^h�
\hevgh�� \iheg_!� k\_^msbc� �dhfi_l_glguc�� agZxsbc�
]jZfhlguc!��>bg��fhc�^jm]����keZ\bkl��ijhn_kkhj��agZgbc
k\_lhq�� �� \iheg_� b�ljh]Zl_evgh� k\_^ms� �� \� keh\_kghklb�
q_c�\dmk�b�a\md���gb]^_�l_[y��gb]^_�f_gy���g_�hlimkdZ_l�ba
ihehgZ��;��:ofZ^mebgZ��Ibkvfh�;meZlm�ba�DZebnhjgbb��

>ey� ]jZfhlguc� oZjZdl_jgu� khq_lZgby� k� gZj_qbyfb�
mlhqgyxsbfb� Z k i _ d l � ]jZfhlghklb�� kj�� =eZ\guc� bg�
`_g_j�hdZaZeky�fZl_fZlbq_kdb�]jZfhlguf�b�[ukljh�h[�
gZjm`be�hrb[dm�\�jZkq_lZo��Hgb�ihkh\_lh\Zeb�\u^_eblv
iheblbq_kdb�]jZfhlgh]h�q_eh\_dZ��qlh[u�hg�ijb]ey^u\Ze
aZ�l_f��qlh�ijhbkoh^bl�\hae_�fhe_evgh]h�hj_oZ�b�h^gh\j_�
f_ggh� jZatykgye� ijb_a`bf� dheohagmx� iheblbdm� iZjlbb

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�wlhc�ihabpbb�mihlj_�
[bl_evgZ� h]jZgbq_ggZy� ]jmiiZ� gZj_qbc�� kj�� l_ogbq_kdb
�l_hj_lbq_kdb��fZl_fZlbq_kdb!�]jZfhlguc��gh�g_�
fm�
audZevgh�]jZfhlguc���""dhfivxl_jgh!�]jZfhlguc�

<k_� ijbeZ]Zl_evgu_� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c ��kf��ijbf_ju�np��

Kbghgbfu�dhfi_l_glguc��agZxsbc�b�]jZfhlguc�khq_�
lZxlky�k�h[hagZq_gb_f�ebp�ih�jh^m�bo� i j h n _ k k b h �
g Z e v g h c �^_yl_evghklb��kj��dhfi_l_glguc��agZxsbc�
]jZfhlguc!� ki_pbZebkl�� dhfi_l_glguc� jmdh\h^bl_ev
�qbgh\gbd��wdhghfbkl!��agZxsbc�imrdbgbkl��Zjobl_d�
lhj��bg`_g_j!��]jZfhlguc�xjbkl��ijh]jZffbkl!�

H]jZgbq_gby�� dhlhjuf� ih^qbgyxlky� khq_lZgby� lZdh]h
jh^Z��ijyfh�\ul_dZxl�ba�agZq_gbc�kbghgbfh\��kf��ahgm�A��

>ey�ijbeZ]Zl_evgh]h�dhfi_l_glguc�oZjZdl_jgh�qZklh�bk�
ihevam_fh_� \� kj_^kl\Zo�fZkkh\hc� bgnhjfZpbb� khq_lZgb_� kh
keh\hf�bklhqgbd��mdZau\Zxsbf�gZ�q_eh\_dZ��dhlhjuc�ih�jh^m
k\h_c� ^_yl_evghklb� h[eZ^Z_l� gZb[he__� iheghc� b� lhqghc� bg�
nhjfZpb_c�ih�lhfm�beb�bghfm�\hijhkm��kj��Dhfi_l_glgu_
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bklhqgbdb� ih�ij_`g_fm� m\_j_gu�� <eZ^Z� Ebklv_\Z� m[beb
^_gv]b�� ijbq_f� g_� lhevdh� ^_gv]b�� k\yaZggu_� k� batylb_f
j_deZfu� gZ� i_j\hf� dZgZe_� HJL�� dhff_jq_kdZy� ^_yl_ev�
ghklv�gZ�l_e_\b^_gbb��gh�b�mqZklb_�\�kh[kl\_gghf�[bag_�
k_��BL:J�L:KK�Wdkij_kk��������\ui�����

�B� �L_ly�Ihey�[ueZ�\_ebdZy�kljyimoZ��Z�^g_\Zevgu_�
k\_^msb_�\�dmebgZjbb��p_gbebkv�hkh[_ggh�^hjh]h��<��RZ�
eZfh\��Dheufkdb_�jZkkdZau���E_gkdbc�[ue�q_eh\_d�jZagh�
klhjhggbc�� k\_^msbc�� mf_xsbc� jZatykgblv� j_rbl_evgh
\k_��qlh�dZkZehkv�rdhevguo�mjhdh\��l_f�[he__�gZk�ihjZ`Z�
eb� _]h�ihklhyggu_� mgb\_jkbl_lkdb_�g_m^Zqb� �<��GZ[hdh\�
>jm]b_�[_j_]Z���<�hl^Ze_gbb��aZ�fgh]bfb�^\_jyfb��\�dmog_
aZlj_i_lZe�a\hghq_d�� ����FureZ_\kdbc�ih[ZjZ[Zgbe�ih�kmd�
gm�b�kdZaZe��²�JZgh\Zlh�dZd�[m^lh"�:"�²�>Z��jZgh��²�hlh�
a\Zeky�GbdhedZ��kqblZxsbcky�kZfuf�k\_^msbf�ki_pbZeb�
klhf�ih�\hijhkm�h[ukdh\��F��;me]Zdh\��;_eZy�]\Zj^by���>Z�
`_�^ey�kh\_jr_ggh�g_�k\_^ms_]h�\�\h_gghf�^_e_�q_eh\_dZ
[ueh� ykgh�� qlh� gZr_� gZklmie_gb_� \u^hoehkv� �©K_]h^gyª�
����������� AgZlhdm� `b\hibkb� ;jmgh� Dj_qfZjm�� q_eh\_dm�
hq_gv�� dZ`_lky�� k\_^ms_fm�� gh� hlgx^v� g_� [e_klys_fm�
ijbrehkv�[ulv�wdki_jlhf�\�imklyrghf��ijyfh�^Z`_�b�]em�
ihf�^_e_��<��GZ[hdh\��DZf_jZ�h[kdmjZ���Ex^b�a^_kv�kh[jZ�
ebkv�\�hkgh\ghf�k\_^msb_�b��gZ^_xkv��ihgbfZxl��qlh�k_�
]h^gyrgbc�\_q_j�b�^ey�f_gy�\_kvfZ�agZf_gZl_e_g��:��<Zf�
ibeh\��IjhsZgb_� \� bxg_��� ²� Y� ihc^m�� ²� \klj_i_gmeZkv
Exky��²�Dm^Z�lu�ihc^_rv"�²�>_`mjgmx�]jm[hklv�njZau
hp_gbl�k\_^msbc�qblZl_ev��gZ^�g_c�\kieZdg_l�bgZy�qblZ�
l_evgbpZ� �ba� gZb[he__� qm\kl\bl_evguo�� �<bd�� ?jhn__\�
Kdmeu�b�ghk��b�h\jZ]���<�gZrbo�kihjZo�ijbgbfZe�mqZklb_
Q_j_fbg��kh\k_f�fheh^hc�q_eh\_d�k�ebphf�feZ^_gpZ��hq_gv
lhedh\uc�b�k\_^msbc�²�\�k\h_c�ki_pbZevghklb��D��Qmdh\�
kdbc��>g_\gbd������±��������Dgyav�:g^j_c�h[t_a^be�\_kv�md�
j_ie_gguc�eZ]_jv�b�k�ihfhsbx�k\hbo�agZgbc�b�jZa]h\hjh\
k�k\_^msbfb�ex^vfb�klZjZeky�khklZ\blv�k_[_�h�g_f�hij_�
^_e_ggh_�ihgylb_��E��G��Lheklhc��<hcgZ�b�fbj���G_�ihlhfm
eb�gZ�Hd_���bgu_�[ulby�jZkp_gdb����qlh�\k_�fu�k\_^msb�\
j_p_il_����dZd��dhjhlZy�\_d�\�jZcp_glj_����[ulv�k�\_qghklvx
gZdhjhld_��;��:ofZ^mebgZ��©;ulv�ih�k_fm��hklZ\vl_�fg_ª��

Iheblbq_kdb_�h[ahju�\_e�=mj_\bq��Wlh�[ue�kdjhfguc�
^h[jhkh\_klguc�b�dhfi_l_glguc�q_eh\_d��IjZ\^Z��_fm�g_
o\ZlZeh�l\hjq_kdhc�kf_ehklb� �K��>h\eZlh\��J_f_keh���Ih�
fbfh�jughqguo�f_oZgbafh\�^ey� wdhghfbq_kdh]h� \hajh`�
^_gby� b� ijhp\_lZgby� gm`gh� _s_� hq_gv� fgh]h_��G_� \� ih�
ke_^gxx� hq_j_^v� ²� kbevgh_� ]hkm^Zjkl\h� k� hiulgufb� b
dhfi_l_glgufb�qbgh\gbdZfb��:job\�G=���Dhfbkkbb�b�dh�
fbl_lu�\dexqZxl�\� k_[y�djmiguo�mq_guo�� Z�qZklh�b� \ha�
]eZ\eyxlky�dhfi_l_glgufb�ki_pbZebklZfb��MiikZevkdbc
dhjimk���Lhqgh� lZd�`_�ijZ\h�ba[bjZlv�b� klZ\blv� \h� ]eZ\_
ljm^h\uo�dhee_dlb\h\�dhfi_l_glguo��wg_j]bqguo�ex^_c
lh�lml��lh�lZf�\klj_qZ_lky�\�rludb� �MiikZevkdbc�dhjimk��
?keb�`_�\�h[s_f�jZa]h\hj_�hg�>fm`@�\klZ\eye�k\h_�keh\h�
hgZ�_]h�h[ju\ZeZ��dZd�ebph�g_^hklZlhqgh�dhfi_l_glgh_��H[
bkdmkkl\_�__�dmfbjh\�hgZ�aZij_sZeZ�_fm�]h\hjblv� �E��Ah�
jbg��DjZib\gbpZ���Ijb^bjqb\uc� b� dhfi_l_glguc� bkke_�
^h\Zl_ev�[_a�ljm^Z�aZf_lbl��qlh�p_euc�jy^�^hdmf_glh\��bf_�
xsbo�hlghr_gb_�d�^_em��\�f_fmZj�g_�\dexq_g��:��b�;��Kljm�
]Zpdb_��<hegu�]Zkyl�\_l_j��

FheqZeb�qe_gu�kh\_lZ�²�ex^b��dhlhjuo�kqblZeb�kZfu�
fb�mfgufb��kZfufb�agZxsbfb��kZfufb�^h[jufb�b�hl�dh�
lhjuo� \� i_j\mx� hq_j_^v� aZ\bk_eh� lh�� qlh� ^he`gh� [ueh
ijhbahclb� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���G_l�a^Z�

gbc�ijhqg__�ibjZfb^Zevguo��wlh�\Zf�kdZ`_l�ex[hc�agZx�
sbc�Zjobl_dlhj��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
Ihre_f�^hp_glm�;_aam[h\m��Wlh�hq_gv�agZxsbc�q_eh\_d�
ki_pbZebkl� ih� l\hjq_kl\m� E_hgb^Z� :g^j__\Z� �K�� >h\eZ�
lh\��J_f_keh���²�Gm�qlh�hg�ba�k_[y�ij_^klZ\ey_l"�P_gguc
jZ[hlgbd�� agZxsbc� lh\Zjbs� beb� dZd"� ²� gZklhcqb\h
kijhkbe� ^bj_dlhj� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`�
guo� \_s_c���KehfZe� ljZdlhj�� agZqbl�� lu� \j_^bl_ev��ihem�
qZc�^_kylv�e_l��B�aZ�dhkbedm�b�aZ�fhehlbedm�lh`_�^_kylv�
<hl�lml�lh�fm`bd�b�aZ^mfu\Z_lky��lml�lh�hg�b�q_r_l�aZlu�
ehd�� ljyk_lky� gZ^� ljZdlhjhf�� klZ\bl� [mluedm� fZeh�fZeh
agZxs_fm�q_eh\_dm�²�ihdZ`b��ihfh]b��\ujmqb��:��Ju[Z�
dh\��>_lb�:j[ZlZ���Dheb� lu� q_eh\_d� agZxsbc�� \_a^_� gZ
l_[y� kijhk��G_� ijhiZ^_rv� �;��IZkl_jgZd�� >hdlhj�@b\Z�
]h���²�Y�kZf�g_�aZgbfZeky�wlbf�ij_^f_lhf��gZ^h�ihkh\_lh�
\Zlvky�k�agZxsbfb�ex^vfb��B��:��=hgqZjh\��H[ehfh\���D
_]h� g_^hklZldZf� y� [u� hlg_k� klj_fe_gb_� \u]ey^_lv� mfg__
^jm]bo��[he__�agZxsbf��[he__�hk\_^hfe_gguf��²�Fh`_l�
hg�b�[ue�[he__�hk\_^hfe_gguc"��:��Ju[Zdh\��>_lb�:j[ZlZ��

Kj_^b� jZ[hqbo� ihy\behkv�fgh]h� h[jZah\Zgguo�� l_ogb�
q_kdb�]jZfhlguo�ex^_c��dhlhju_�klZeb�ehfZlv�klZju_�f_�
lh^u� b� ghjfu� ijhba\h^kl\Z� �K��Kujh\��KljZgbpu� bklh�
jbb���Lhl��g_�[m^v�^mjZd��²�\�Fhkd\m��>h[beky�ijb_fZ�b
\k_� lZf� baeh`be��Q_eh\_d� hg� mfguc�� ]jZfhlguc�� \_kv� \
hj^_gZo�� \k_�ih^Ze� dZd�gm`gh� �X��>hf[jh\kdbc��NZdmev�
l_l� g_gm`guo� \_s_c���Qlh�`_� gZf� ^_eZlv"�@^Zlv�� ihdZ
^_j_\gy�klZg_l�l_ogbq_kdb�]jZfhlghc��ij_h^he__l�k\hx�\_�
dh\mx� hlklZehklv�� ihdZ� fm`bd� baf_gbl� k\hc� \_dZfb� keh�
`b\rbcky�oZjZdl_j"� �:��Ju[Zdh\��>_lb�:j[ZlZ���<��Fb�
oZedh\bq�� bkke_^h\Zl_ev� ]jZfhlguc� b� ijbgpbibZevguc�
\hl�m`_�kdhjh�^\Z�^_kylbe_lby�dZd�i_j_kdZau\Z_l�hkgh\u
k_fbhlbq_kdh]h� ih^oh^Z� d� dbg_fZlh]jZnm� b� l_f� kZfuf
ijbh[sZ_l�qblZl_ey�d�fbjh\hfm�]mfZgblZjghfm�ijhp_kkm
�©K_]h^gyª�������������²�:jbnf_lbdm�agZ_l_"�²�Iehoh��²
hl\_lbeZ� y�� ki_rgh� ijbihfbgZy� lZ[ebpm� mfgh`_gby�� ²
<hl�dZd�b�y������Fg_�]jZfhlgu_�khljm^gbdb�ho�dZd�gm`gu
�B��=j_dh\Z��<^h\bc�iZjhoh^���<u�²�q_eh\_d�]jZfhlguc�
agZ_l_�lhed�\�[_j_kde_lZo�b�Zg_fhgZo��<_g��?jhn__\��<Zev�
imj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ���KlZ\jh\�²�dhj_gghc
fm`bd��ba�dj_klvyg�²�©bgl_gkb\gbdh\ª��lh�_klv�l_o�jZqb�
l_evguo�b�]jZfhlguo�dj_klvyg��dhlhju_�\����o�]h^Zo�\_eb
k\h_�ohayckl\h�gZ�hkgh\Zo�gZmdb��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=��

�NJ:AKBG� ��agZlv�lhed��kh[Zdm�kt_klv�
�:G:E� ��wjm^bjh\Zgguc�� h[jZah\Zgguc�� gZqblZgguc�

hk\_^hfe_gguc��ihk\ys_gguc��hiulguc������mf_euc���
�:GL� ��g_dhfi_l_glguc� ��� g_k\_^msbc�� g_\_`_kl�

\_gguc��g_h[jZah\Zgguc�
��>?J� ��agZlhd��ki_pbZebkl�>Hg�[hevrhc�ki_pbZebkl

\� wlhc�h[eZklb@��ijhn_kkbhgZe��^hdZ�� dhfi_l_gpby�� dhf�
i_l_glghklv��dhfi_l_glgh��agZxs_��]jZfhlgh����agZlv�
ihgbfZlv� ���� >Hg� ihgbfZ_l� \� fmaud_@�� jZa[bjZlvky� ��
hjb_glbjh\Zlvky����\eZ^_lv����ijhn_kkb_c�� >H��;�@

K<?>MSBC

K<H;H>:� ����� moh^ys��<HEY� ���� �iheh`_gb_� ^_e�� ijb
dhlhjhf� q_eh\_d�fh`_l� ^_eZlv� lh�� qlh� ohq_l��ihlhfm� qlh
^jm]hc�q_eh\_d�beb�h[s_kl\h�g_�h]jZgbqb\Zxl�_]h��[eZ�
]h^Zjy� q_fm� km[t_dl� h[uqgh� bkiulu\Z_l� hq_gv� ijbylgh_
qm\kl\h��

Fu�gZ�dZ`^hf�rZ]m�gZludZebkv�gZ�aZij_lu�b�f_qlZeb
lhevdh�h�k\h[h^_��Ih\ajhke_\rb_�^_lb�j\Zebkv�gZ�\hex�
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����kl_i_gv�hlkmlkl\by�h]jZgbq_gbc��k\h[h^Z�g_
bkdexqZ_l�hij_^_e_gguo�h]jZgbq_gbc�� \�qZklghklb� kZfh�
h]jZgbq_gby��\hey�g_kh\f_klbfZ�k�dZdbfb�eb[h�h]jZgbq_�
gbyfb������oZjZdl_j�`_eZgbc�km[t_dlZ��keh\h�\hey�h[uqgh
mihlj_[ey_lky��_keb�j_qv�b^_l�h�kZfuo�ijhkluo��^Z`_�gb�
af_gguo� `_eZgbyo� km[t_dlZ��� ��� kihkh[ghklv� h[hagZqZlv
wfhpbhgZevgh_� khklhygb_� km[t_dlZ� �k\h[h^Z� \h� \lhjhf
djm]_� mihlj_[e_gbc��� ��� ij_^klZ\e_gb_� h� [hevrhf� ijh�
kljZgkl\_�� \� dhlhjhf� g_l� ij_iylkl\bc� ^ey� i_j_f_s_gby
�\hey�\h�\lhjhf�djm]_�mihlj_[e_gbc������bklhqgbd�h]jZgb�
q_gbc� �\�kemqZ_�\heb�\h�\lhjhf�djm]_�mihlj_[e_gbc�\ha�
fh`gu� klbobcgu_� kbeu��� ��� kihkh[ghklv� mihlj_[eylvky
i_jkhgbnbpbjh\Zggh��k\h[h^Z��

Kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_gbc��ijbq_f� kb�
ghgbfbabjmxlky�ebrv�\�h^ghf�ba�gbo�

<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc�k\h[h^Z�b�\h�
ey�fh]ml� \uklmiZlv� dZd�ihegu_� kbghgbfu�� h^gZdh� keh\h
\hey� \hkijbgbfZ_lky� dZd� mklZj_\r__� ²� \� kh\j_f_gghf
yaud_� \� khhl\_lkl\mxsbo� kemqZyo� [ueh� [u� mihlj_[e_gh
keh\h�k\h[h^Z��H[Z�kbghgbfZ�fh]ml�mihlj_[eylvky��dh]^Z
j_qv� b^_l� h� \hafh`ghklb� [_kij_iylkl\_gguo� ^_ckl\bc� b
d h g d j _ l g h ] h� q_eh\_dZ�� b� q_eh\_dZ� \ h h [ s _�
ijbq_f� fh]ml� kem`blv� h[hagZq_gb_f� jh^h\h]h� ihgylby�
Kj��>Zcl_�`_�fg_�k\h[h^m��Y�_s_�fheh^Z��y�`blv�ohqm��Z
\u�ba�f_gy�klZjmom�k^_eZeb���:��I��Q_oh\��G_\_klZ��²�Lu
g_�jh`^_g�^ey�^bdhc�^heb����Lu�^ey�k_[y�ebrv�ohq_rv�\heb

�:��K��Imrdbg��Pu]Zgu��>j_qv�b^_l�h�dhgdj_lghf�km[t_dl_@�
>NjZ_jfZg@� ���� i_j_^Z_l� qblZl_eyf� k\hx� ]em[hqZcrmx
\_jm�\�lh��qlh�k\h[h^Z�b�ex[h\v�d�q_eh\_dm�²�wlh�]eZ\gh_�
d� q_fm�fu� ^he`gu� \k_]^Z� klj_fblvky� �D��IZmklh\kdbc�
Jm\bf�NjZ_jfZg���²�GZ�k\_l_�kqZklvy�g_l��Z�_klv�ihdhc
b�\hey��:��K��Imrdbg��©IhjZ��fhc�^jm]��ihjZ��ihdhy�k_j^p_
ijhkblª��>j_qv�b^_l�h�q_eh\_d_�\hh[s_��kbghgbfu�h[hagZ�
qZxl�jh^h\h_�ihgylb_@�

B�\�kemqZ_�k\h[h^u��b�\�kemqZ_�\heb�h]jZgbq_gby��ij_�
iylkl\mxsb_�^_ckl\byf� km[t_dlZ��fh]ml� mklZgZ\eb\Zlvky
dZd�hl^_evguf� q _ e h \ _ d h f�� lZd�b� h [ s _ k l \ h f
\� p_ehf�� Kj�� Bf_ggh� \� ijbkmlkl\bb� hlpZ� aZdmjblv
©]jZkkª�²� \hl�hgZ�� k\h[h^Z�� �<��:dk_gh\��Hkljh\�Djuf�
>km[t_dl� h]jZgbq_gbc� ²� dhgdj_lguc� q_eh\_d@�� =eZ\gh_
ijb� dZiblZebaf_�²� k\h[h^Z� �K��>h\eZlh\��Q_fh^Zg���=^_
wlh� \� aZdhg_� gZibkZgh�� qlh[� gZjh^m� \hex� ^Z\Zlv"

�:��I��Q_oh\��Mgl_j�Ijbrb[__\�� >km[t_dl�h]jZgbq_gbc�²
h[s_kl\h@�� <� ihke_^g_f� kemqZ_� kbghgbfu� mdZau\Zxl� gZ
hij_^_e_ggu_� k h p b Z e v g u _� hlghr_gby�\�h[s_kl\_�
Kj��K\h[h^Z��jZ\_gkl\h�b�[jZlkl\h��ihimeyjguc�ehamg]��
AZ�a_fex��aZ�\hex��aZ�emqrmx�^hex���=hlh\u�gZ�kf_jlguc
[hc���E��>a_j`bgkdbc��F:K���kf��lZd`_�ijbf_ju�n�

Ijb� wlhf� ^_ckl\by� km[t_dlZ� qZklh� h]jZgbqb\Zxlky� g_
g_ihkj_^kl\_ggh�^jm]bfb�ex^vfb��Z�ljZ^bpbyfb��fhjZevx�
g_^hklZldhf�fZl_jbZevguo� kj_^kl\� b� l��i��Kj��GZjh^� oh�
q_l�k\h[h^u��g_�lhc��dhlhjmx�_fm�kmeyl�iheblbdb��Z� ���

k\h[h^u� kljZrgh� b� \kyq_kdb� kh]j_rblv�� qlh[u� bkim�
]Zlvky� b� ²� ijbkfbj_lv� gZ� ljbklZ� e_l� �F�� =hjvdbc�
@bagv�DebfZ�KZf]bgZ���GZr�\_d�²�lhj]Zr��\�k_c�\_d�`_�
e_aguc���;_a�^_g_]�b�k\h[h^u�g_l��:��K��Imrdbg��JZa]h\hj
dgb]hijh^Z\pZ� k� ihwlhf��� GZqZevkl\m� gm`gu� klZlvb�
`_g_�²�rm[Z�b�fZrbgZ��^_lyf�²�rlZgu�b� \_ehkbi_^u�
ihlhf�²�dZjfZggu_�^_gv]b�b�k\h[h^Z��ihlhf�\ukr__�h[�
jZah\Zgb_��ihlhf�fm`vy�b�`_gu� �F��<_ee_j��Ohqm�[ulv

^\hjgbdhf���Gh�\kdhj_��\_jguc�h[h`Zl_ev� ��AZ[Z\�b�e_gb
ahehlhc�� ��>_j`Zky�fh_]h� kh\_lZ� ��B� \hex� \k_c� ^mrhc
ex[y����HklZ\brv�djm]�[hevrh]h�k\_lZ���B�`blv�j_rbrvky
^ey�k_[y��:�K��Imrdbg��<k_\heh`kdhfm���<�k\yab�k�wlbf�ih�
^ebggZy�k\h[h^Z�qZklh�ij_^klZ\ey_lky�g_\hafh`ghc��Kj�
JZ[� ^h`^Zeky� k\h[h^u� qZygghc�� ��B� \hl� gZ^_eZ� gZ� g_]h
km^v[Z� ��<f_klh�hr_cgbdZ�k�bf_g_f�ohaybgZ� ��Hr_cgbd�k
kh[kl\_gguf�bf_g_f�jZ[Z��F��=ZkiZjh\��AZibkb�b�\uibkdb��

K\h[h^Z�b�\hey�ij_^klZxl�dZd�\ukrZy� p _ g g h k l v�
jZ^b�dhlhjhc�q_eh\_d�]hlh\�`_jl\h\Zlv�^Z`_�`bagvx��Kj�
Fu�[_j_f�\�k\hb�jmdb�hjm`b_��b�]hj_�lhfm��dlh�jZ^b�m^h\�
e_l\hj_gby�ebqghc�\eZklb�ihdmkblky�gZ�j_\hexpbx�b�k\h�
[h^m��K\h[h^Z�klhbl�^hjh]h� �<��DZ\_jbg��>\Z�dZiblZgZ��
Kf��lZd`_�ijbf_ju�n�

Km[t_dlhf�k\h[h^u�b�\heb�fh`_l�[ulv�g_�lhevdh�q_eh�
\_d��gh�b�ex[h_� ` b \ h _ � k m s _ k l \ h�� dhlhjh_�fuk�
eblky�dZd�gZ^_e_ggh_�`_eZgbyfb��gZijbf_j�\ukr__�`b\hl�
gh_�beb�ilbpZ��Kj��QZcdZ�ihqm\kl\h\ZeZ�k\h[h^m��jZkijZ�
\beZ�djuevy�b�me_l_eZ��<�i_j\uc�jZa�\u]gZeb�kdhlbgm� ����
;mjuc�[ud�j_\_e��jZ^mykv�k\h[h^_��b�jue�i_j_^gbfb�gh]Zfb
a_fex��:��I��Q_oh\��F:K��>\�wlbo�dhgl_dklZo�^himklbfh�b
keh\h�\hey@�

<�kh\j_f_gghf�jmkkdhf�yaud_�keh\h�k\h[h^Z�bf__l�[h�
e__� h [ s _ _� agZq_gb_��g_`_eb�\hey�

Ij_`^_� \k_]h�� kbghgbfu� jZaebqZxlky� mdZaZgb_f� gZ
k l _ i _ g v� hlkmlkl\by�h]jZgbq_gbc�b�²�\�k\yab�k�wlbf�²
gZ�[Revrmx�beb�f_gvrmx�\hafh`ghklv�km[t_dlZ�j_Zebah�
\u\Zlv�k\hb�`_eZgby�

K\h[h^Z� kh\f_klbfZ� k�hij_^_e_ggufb��h[uqgh�jZamf�
gufb� h]jZgbq_gbyfb�� dhlhjuf� km[t_dl� ih^qbgy_lky��Ih�
wlhfm� k\h[h^Z�fh`_l� [ulv� h l g h k b l _ e v g h c�� Kj�
KlZjrbf� \hkiblZggbdZf� ij_^hklZ\eyeZkv� m`_� hij_^_�
e_ggZy�k\h[h^Z��Wlh�[ueZ�ohlv�dZdZy�lh��ohlv�fZe_gvdZy�
gh�\k_�lZdb�k\h[h^Z��Lh�\j_fy��l_�^\Z^pZlv�iylv�e_l�[u�
eb� g_� kjZ\gbfufb� gb� k� dZdbf� ^jm]bf� \� bklhjbb� gZr_c
kljZgu� \j_f_g_f� k\h[h^u�� lh� [hevr_c�� lh� g_kdhevdh
ms_fe_gghc�� gh� mgbdZevghc�^ey� gZk� k\h[h^u�� dhlhjmx� ���
k_]h^gy� g_\hafh`gh� ij_^klZ\blv� ^Z`_� ijb[ebabl_evgh

�?��Dhaeh\kdbc��<h^h\hah\t�	�kugt���<�qZklghklb��k\h[h^Z
kh\f_klbfZ�k � k Z f h h ] j Z g b q _ g b _ f� � kj��>Zc�_fm
k\h[h^m�²�hg�kZf�mklZgh\bl�k_[_�j_`bf��dhlhjuc�[m^_l
\uihegylv�� Ih� lhc� `_� ijbqbg_� k\h[h^Z� fh`_l� dZkZlvky
ebrv�hl^_evguo�Zki_dlh\�kms_kl\h\Zgby�q_eh\_dZ��kj��DZd
wlh� gb� iZjZ^hdkZevgh�� gh� \� eZ]_j_� hg� h[j_e� \gmlj_ggxx

k\h[h^m�� <hey�� gZijhlb\�� bkdexqZ_l� dZdb_�eb[h� h]jZgbq_�
gby�b�fh`_l�[ulv�lhevdh� Z [ k h e x l g h c�� g_\hafh`gh

hlghkbl_evgZy�\hey��
ohlv�fZe_gvdZy��gh�\k_�lZdb�\hey�
<�qZklghklb��\hey�g_kh\f_klbfZ�gb�k�dZdbf��^Z`_�jZamf�
guf��kZfhh]jZgbq_gb_f��kj��>Zc�_fm�\hex�²�hg�\kx�ghqv�aZ
dhfivxl_jhf�ijhkb^bl��hg�gZk�\k_o�kh�k\_lm�k`b\_l!�

HklZevgu_�jZaebqby�f_`^m�kbghgbfZfb�f_g__�kms_kl�
\_ggu�

K\h[h^Z�g_�ij_^iheZ]Z_l�gbdZdhc�ki_pbnbdb�`_eZgbc
km[t_dlZ�²�hgb�fh]ml�[ulv�b�mf_j_ggufb��b�g_mf_j_ggu�
fb��ijbq_f�dZd�kZfufb�ijhklufb��lZd�b�hq_gv� k e h ` �
g u f b�� k\yaZggufb� k� j_ZebaZpb_c� \ukrbo� l\hjq_kdbo
kihkh[ghkl_c�q_eh\_dZ��Kj��B^lb�dm^Z�ohq_rv�²�\hl�qlh
lZdh_�k\h[h^Z�� �K��>h\eZlh\��Q_fh^Zg���G_� ]jZfhlghklv
gm`gZ��Z�k\h[h^Z�^ey�rbjhdh]h�ijhy\e_gby�^moh\guo�kih�
kh[ghkl_c��:��I��Q_oh\��>hf�k�f_ahgbghf���<hey�ij_^ih�
eZ]Z_l� kZfu_� i j h k l u _�� qZklh� g _ m f _ j _ g g u _
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`_eZgby� q_eh\_dZ�� j_ZebaZpby� dhlhjuo� h[uqgh� k\yaZgZ� k
nbabq_kdbf� ^_ckl\b_f�� k� i_j_f_s_gb_f��<� k\yab� k� wlbf
\hey�Zkkhpbbjm_lky�k�ij_^klZ\e_gb_f�h[� m ^ Z e b�� ^Z`_
[_krZ[Zrghf�jZa]me_��\iehlv�^h�\ujZ`_gby�gbaf_gguo�klh�
jhg�q_eh\_q_kdhc�ebqghklb��dh]^Z�km[t_dl�jmdh\h^kl\m_lky
bkdexqbl_evgh�k\hbfb�`_eZgbyfb��g_�kqblZykv�k�hdjm`Z�
xsbfb�ex^vfb��Kj��L_i_jv�gZf�\hey�²�i_c��]meyc��djmrb
\k_�\hdjm]���:�qlh"�L_i_jv�\hey�²�\k_�\hdjm]�h[s__��[_jb
qlh�ihgjZ\behkv�

<h�\lhjhf�djm]_�mihlj_[e_gbc�keh\h�k\h[h^Z�h[hagZqZ_l
hq_gv� ijbylgh_� q m \ k l \ h�� dhlhjh_� bkiulu\Z_l� q_eh�
\_d��dh]^Z�hg�fh`_l�[_kij_iylkl\_ggh�^_eZlv�lh��qlh�ohq_l�
Kj��Fu�fqZebkv�ih�L\_jkdhfm��b�y�gZkeZ`^Zeky�qm\kl\hf

k\h[h^u� b� lhj`_kl\hf� ih[_^u� �X��;mjdbg�� Jhd�g�jhee
f_jl\���>ZggZy�fh^bnbdZpby�agZq_gby�keh\Z�k\h[h^Z�j_Zeb�
am_lky�\�keh\hkhq_lZgbb�qm\kl\h�k\h[h^u�

Keh\h�\hey� \h� \lhjhf� djm]_�mihlj_[e_gbc�h[hagZqZ_l
i j h k l j Z g k l \ h�� \� dhlhjhf� km[t_dl� fh`_l� kh\_j�
r_ggh�[_kij_iylkl\_ggh�i_j_f_sZlvky��dm^Z�ohq_l��[eZ]h�
^Zjy�q_fm�bkiulu\Z_l�hq_gv�ijbylgh_�qm\kl\h��Kj��B�\hl
gZreb�[hevrh_�ihe_����?klv�jZa]meylvky�]^_�gZ�\he_����Ih�
kljhbeb�j_^ml��F��X��E_jfhglh\��;hjh^bgh���LZdZy�\hey�
ij_^iheZ]Zy�hldjuluc�\ha^mo��fh`_l�ijhlb\hihklZ\eylvky
`behfm�ihf_s_gbx��Kj��B�lZ�`_�kf_kv�h]gy�b�`mlb���GZ

\he_�b�\�`behf�mxl_����B�\kx^m�\ha^mo�kZf�g_�k\hc��;��IZk�
l_jgZd��A_fey���>ZggZy�fh^bnbdZpby�agZq_gby�keh\Z�\hey
j_Zebam_lky�\�keh\hkhq_lZgbyo�gZ�\he_��gZ�\hex�

<�wlhf�djm]_�mihlj_[e_gbc�keh\Z�\hey�km[t_dlhf�h]jZ�
gbq_gbc��ij_iylkl\mxsbo�^_ckl\byf�q_eh\_dZ��fh]ml�[ulv
k l b o b c g u _ � k b e u�� Kj�� GZdhg_p� \uj\Zebkv� ba
kg_`gh]h�aZ\ZeZ�gZ�\hex� >ij_iylkl\b_�^_ckl\byf�km[t_d�
lZ�kha^Zgh�ijbjh^hc@�96��GZdhg_p�\uj\Zebkv�ba�kg_`gh]h
aZ\ZeZ�gZ�k\h[h^m�>ij_iylkl\b_�kha^Zgh�^jm]bf�q_eh\_dhf
beb�ex^vfb@�

Keh\h� k\h[h^Z� ^himkdZ_l� i _ j k h g b n b p b j h �
\ Z g g h _� mihlj_[e_gb_��kj��Hdh\u�ly`db_�iZ^ml����L_f�
gbpu�jmogml�²�b�k\h[h^Z� ��<Zk�ijbf_l�jZ^hklgh�m�\oh^Z

�:��K��Imrdbg��©<h�]em[bg_�kb[bjkdbo�jm^ª��
JZaebqby�f_`^m�kbghgbfZfb� g _ c l j Z e b a m x l k y�

_keb�j_qv�b^_l� h� i _ j _ f _ s _ g b b � q_eh\_dZ�ba�ijh�
kljZgkl\Z�� \� dhlhjhf�hg�ih^qbgy_lky�^jm]bf� ex^yf�b�g_
fh`_l� ^_eZlv� lh�� qlh� ohq_l�� \� ijhkljZgkl\h�� ]^_� ^jm]hc
q_eh\_d�beb�h[s_kl\h�g_�kha^Zxl�ij_iylkl\bc�^ey�_]h�^_c�
kl\bc��Kj��>Z\Zc�m[_`bf�hlkx^Z�gZ�k\h[h^m��gZ�\hex!�
<uj\Zebkv�gZ�k\h[h^m��gZ�\hex!�

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_�ke_^mxsb_�keh\Z��mklZj��\hevghklv����jZa]��ijb\hev_���
jZa]��jZa^hev_���

Keh\h�\hevghklv�h[hagZqZ_l�k\h[h^m�gZjh^Z�beb�dZdhc�eb�
[h�khpbZevghc�]jmiiu��Kj��Fu�`^_f�k�lhfe_gv_f�mih\Zgvy��
Fbgmlu�\hevghklb�k\ylhc��:��K��Imrdbg��D�QZZ^Z_\m��

Ijb\hev_�b��\�hkh[_gghklb��jZa^hev_�ij_^iheZ]Zxl�hldjulh_
i j h k l j Z g k l \ h�� Ijb�wlhf�ijb\hev_�h[uqgh�mihlj_[�
ey_lky��_keb�j_qv�b^_l�h�g_agZqbl_evguo� i j b y l g u o� aZ�
gylbyo��h[uqgh� ²� ^ _ l _ c�� gZijbf_j�h[�b]jZo��^\b`_gbb
gZ� \ha^mo_� b� l��i�� Kj�� J_[ylZf� a^_kv� ijb\hev_�� Wlh� keh\h
mihlj_[ey_lky� ijbf_gbl_evgh� d� ilbpZf� b� g_[hevrbf�`b\h�
lguf��ij_^iheZ]Zy�bah[beb_�dhjfZ��kj��EZklhqdZf��aZcpZf!
lml� ijb\hev_�� Keh\h� jZa^hev_� ij_^iheZ]Z_l� [hevrh_� ijh�
kljZgkl\h�b�ihegmx�k\h[h^m� i h e h ` b l _ e v g h� hp_gb�
\Z_fuo�^_ckl\bc�^ey� q _ e h \ _ d Z� beb� ]jmiiu�ex^_c��gh
g_�h[s_kl\Z� \�p_ehf��Kj��Hiylv�ihey��hiylv� e_k��A_feb�lh�

a_feb�lh��lh�lh�jZa^hev_�lml�a_fe_^_evpm���KZeludh\�S_^�
jbg��F:K��

IJBF?Q:GB?����Keh\h�k\h[h^Z�bf__l�ke_^mxsb_�e_dk_�
fu��[ebadb_�d�hibkZgghc�

K\h[h^Z����� � �ijZ\h\u_� mkeh\by��ij_^hklZ\e_ggu_� qe_gm
h[s_kl\Z��ijb�dhlhjuo�hg�fh`_l�j_Zebah\u\Zlv�k\hb�\hafh`gh�
klb��g_�ih^qbgyykv�h]jZgbq_gbyf��hij_^_eyxsbf�khpbZevguc
klZlmk�^jm]bo�ex^_c��\hafh`gh�`b\msbo�\�lhf�`_�h[s_kl\_��
Kj��Km^�ijb]h\hjbe�_]h�d�ebr_gbx�k\h[h^u�kjhdhf�gZ�ljb�]h^Z�
G_dhlhjuf�jZ[Zf��aZdexq_gguf!�[ueZ�ij_^hklZ\e_gZ�k\h�
[h^Z��?]h�hl_p�[ue�dj_ihklguf��gh�jZ[hlZe�\�]hjh^_��kmf_e
kdhiblv�g_dhlhjmx�kmffm�^_g_]�b�dmibe�k_[_�k\h[h^m�

K\h[h^Z����� ��ijZ\h\Zy�g_aZ\bkbfhklv�dZdhc�eb[h�kljZgu
beb�gZjh^Z�hl�^jm]h]h�]hkm^Zjkl\Z���Kj��KljZgu�:njbdb�fgh]h
e_l�[hjhebkv�aZ�k\h[h^m�b�g_aZ\bkbfhklv�

E_dk_fZ�k\h[h^Z�����fh`_l�keb\Zlvky�k�e_dk_fhc�k\h[h^Z�����
kj��Fu�\k_�[ueb�lh]^Z�jZ[Zfb�b�f_qlZeb�h�k\h[h^_��<�g_dhlh�
juo�dhgl_dklZo�keb\Zxlky�e_dk_fu�k\h[h^Z� ����b�k\h[h^Z� ����
kj��<k_f�gZjh^Zf��^Z`_�kZfuf�fZeuf��[m^_l�ij_^hklZ\e_gZ
k\h[h^Z�jZkihjy`Zlvky�k\h_c�km^v[hc� �B��Wj_g[mj]��G_h[u�
qZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

K\h[h^Z��� ��hlkmlkl\b_�ijZ\h\uo�h]jZgbq_gbc�\�dZdhc�eb[h
h[eZklb�^_yl_evghklb���Kj��k\h[h^Z�lhj]h\eb��i_qZlb��i_j_�
^\b`_gby!��hkgh\gu_�ijZ\Z�b�k\h[h^u�]jZ`^Zg��Bgl_eeb]_g�
pbb� ]ZjZglbjh\ZgZ� k\h[h^Z� l\hjq_kl\Z� �X�� :e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

K\h[h^Z����� ��hlkmlkl\b_�aZljm^g_gbc��g_ijbgm`^_gghklv
\�h[s_gbb�k�^jm]bfb�ex^vfb���Kj��?_�k\h[h^Z�_s_�[he__�ih^�
q_jdb\ZeZ�fhx�jmkkdmx�kl_kgbl_evghklv��:��Dmijbg��Dhe_kh
\j_f_gb��

K\h[h^Z����� ��hlkmlkl\b_�aZljm^g_gbc�ijb�kh\_jr_gbb�km[t�
_dlhf�g_dhlhjh]h�^_ckl\by���Kj��k\h[h^Z�fZg_\jZ��Ke_^h\Zl_ey
ihjZabeZ�k\h[h^Z��k�dhlhjhc�aZdexq_gguc�hl\_qZe�gZ�\hijhku�

K\h[h^Z��� ��hlkmlkl\b_�dZdh]h�eb[h�nZdlhjZ��h]jZgbqb\Zx�
s_]h�^_ckl\by�km[t_dlZ���Kj��k\h[h^Z�hl�hi_db�

Keh\h� \hey� bf__l� [eb`Zcrmx� d� jZkkfhlj_gghc� e_dk_fm
\hey������ kbghgbfbqgmx� e_dk_f_� k\h[h^Z������ Kj�� <� eZ]_j_
i_j\h_�\j_fy�^mfZe�h�\he_��ihlhf�i_j_klZe�

Djhf_�lh]h��keh\h�\hey�bf__l�ke_^mxsb_�e_dk_fu��k[eb�
`Zxsb_ky� k� jZkkfhlj_gghc�� \hey� ��  � �kihkh[ghklv� q_eh\_dZ
j_Zebah\u\Zlv�k\hb�`_eZgby�� �kbeZ�\heb��mkbeb_�\heb��Hg�gZ�
ijy]� \kx� k\hx� \hex�� gh�lZd� b� g_� kfh]� ih^gylvky��� \hey���  
�`_eZgb_�q_eh\_dZ�� �^ZggZy�e_dk_fZ�j_Zebam_lky��\�hkgh\ghf�
\� khq_lZgbyo� k^_eZlv� ih� k\h_c� \he_�� bkihegblv� qvx�e�� \hex�
ihke_^gyy�\hey�dh]h�e���

Hkh[gydhf�klhbl�mklZj_\rZy�e_dk_fZ� \hey��� � �\eZklv�q_�
eh\_dZ��ih^qbgyxs_]h�k_[_�^jm]bo�ex^_c�^ey�j_ZebaZpbb�_]h
`_eZgbc���HgZ�j_Zebam_lky�\�khq_lZgbyo�\hey�\ZrZ��l\hy�� �g_�
fhy!��\�\Zr_c�\he_�b�l��i��Kj��L_i_jv��y�agZx��\�<Zr_c�\he_� �
F_gy�ij_aj_gv_f�gZdZaZlv��:�K��Imrdbg��?\]_gbc�Hg_]bg��
<� \ujZ`_gbb� [m^v� fhy� �l\hy�� _]h� b� l��i�!� \hey� keb\Zxlky
e_dk_fZ�\hey���b�jZkkfhlj_ggZy�e_dk_fZ�\hey������Kj��Wo��[m^v
fhy�\hey�²�ihehkgme�[u�y�ih�\k_fm�wlhfm�[ZaZjm�ba�ime_f_lZ
�:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^g_c��

�D� �H[Z�kbghgbfZ�bf_xl� k m [ t _ d l g m x �\Ze_gl�
ghklv��dhlhjZy�m�keh\Z�k\h[h^Z�h[uqgh�aZihegy_lky�ijbly�
`Zl_evguf� ijbeZ]Zl_evguf� �kj�� fhy� k\h[h^Z��� Z� m� keh\Z
\hey��dZd�ijZ\beh��g_�j_Zebam_lky�

Keh\h�k\h[h^Z�ijbkh_^bgy_l�aZ\bkbfh_�\�\b^_�Z��bgnb�
gblb\Z�beb�[��ij_^eh`ghc�]jmiiu�^ey���JH>��mdZau\Zxs__
gZ�lh� ^ _ c k l \ b _�� dhlhjh_�km[t_dl�fh`_l�[_kij_iyl�
kl\_ggh� kh\_jrZlv��Kj��@be�dh]^Z�lh� \�Jhkkbb��qm\kl\h�
\Ze�__�k\h_c��bf_e�ihegmx�k\h[h^m�jZat_a`Zlv�dm^Z�m]h^gh

�B��;mgbg��Iha^gbc�qZk���?s_�lh]^Z��\�fheh^hklb��hg�ihgye�
qlh�^_fhdjZlby�\�Jhkkbb�²�wlh�ebrv�k\h[h^Z�^ey�jZa\y�
au\Zgby�]jm[uo�kbe��:��Ju[Zdh\��>_lb�:j[ZlZ��
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Keh\h�\hey�h[jZam_l�dhgkljmdpbx�>Zc�l_��;�m�\hex�²
;�3��kj��>Zc�_c�\hex�²�hgZ�kh\k_f�aZgbfZlvky�i_j_klZg_l�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�hij_^_e_gbyfb��mdZ�
au\Zxsbfb� gZ� h l k m l k l \ b _� dZdbo�eb[h� h]jZgbq_�
gbc�^_ckl\byf�km[t_dlZ��kj��ihegZy��Z[khexlgZy!�k\h[h�
^Z��ihegZy�\hey��Keh\h�k\h[h^Z�khq_lZ_lky�lZd`_�k�hij_^_�
e_gbyfb�� mdZau\Zxsbfb� gZ� g _ i h e g m x � kl_i_gv� hl�
kmlkl\by� h]jZgbq_gbc�� kj�� hlghkbl_evgZy� �hij_^_e_g�
gZy�� g_dhlhjZy�� dZdZy�lh!� k\h[h^Z�� lZcgZy� �\gmlj_g�
gyy!� k\h[h^Z�� ebqgZy� k\h[h^Z��>Zgguc� kbghgbf�h[jZam_l
lZd`_� khq_lZgby� k\h[h^Z� ^moZ� �^mrb!�� mdZau\Zxsb_� gZ
lhl�Zki_dl�ebqghklb��^ey�dhlhjh]h�g_�kms_kl\m_l�h]jZgb�
q_gbc�

H[Z� kbghgbfZ� khq_lZxlky� k� h p _ g h q g u f b� ijb�
eZ]Zl_evgufb�� kj�� ^he]h`^ZggZy� �[_kp_ggZy!� k\h[h^Z

�\hey!�
Keh\h� k\h[h^Z� h[jZam_l� ]eZ]hevgu_� khq_lZgby�� mdZau�

\Zxsb_� gZ� g Z e b q b _� beb� h l k m l k l \ b _� k\h[h�
^u��Kj��^Zlv��ij_^hklZ\blv!�k\h[h^m�dhfm�e���ihemqblv
��ijb�h[j_klb!�k\h[h^m��mljZlblv� �ebqgmx��k\h[h^m��eb�
rblvky�k\h[h^u��ebrblv�k\h[h^u��hlgylv�k\h[h^m��kl_k�
gblv��h]jZgbqblv!�qvx�e��k\h[h^m�

Keh\h�\hey�h[jZam_l�ZgZeh]bqgh_�khq_lZgb_�^Zlv�\hex
dhfm�e��� kj�� Gm�� qlh�`�� _keb� ohlbl_�`blv� gZ� k\h[h^_�
b^bl_��y�^Zf�\Zf�\hex��:��I��Q_oh\��@_gZ���H^gZdh�oZjZd�
l_jguf�^ey�wlh]h�keh\Z�y\ey_lky�ebrv�khq_lZgb_�^Zlv�\h�
ex�k_[_��kj��Hg�^Ze�k_[_�\hex�b�gZdjbqZe�b�gZ�ijh^Z\sbpm�
b�gZ�l_o��dlh�aZ�g__�\klmibeky�

Keh\h�\hey�h[jZam_l�mklhcqb\h_�khq_lZgb_�^Zlv�\hex
jmdZf��Kj��G_�kf_c�^Z\Zlv�\hex�jmdZf���Hg�k�gZkeZ`^_gb_f
^Ze� [u� \hex� jmdZf�� qlh[u� ohlv� gZ� dhf�gb[m^v� khj\Zlv
k\hc�]g_\��:��I��Q_oh\��@be_p���>Zgguc�kbghgbf�h[jZam_l
lZd`_�khq_lZgb_�^Zlv�\hex�;�m�� ]^_�;�²�wfhpbhgZevgh_
khklhygb_� km[t_dlZ�� lj_[mxs__� jZajy^db�� kj�� ^Zlv� \hex
\hh[jZ`_gbx��jZ^hklb��ke_aZf!�

H[Z�kbghgbfZ�h[jZamxl�ij_^eh`gu_�khq_lZgby�gZ���IJ�
ijbq_f� keh\h� \hey� \� wlbo� khq_lZgbyo� j_Zebam_l� ebrv
\lhjhc�djm]�mihlj_[e_gbc��Kj��>_\hqdZ�jhkeZ� gZ� k\h[h^_
�<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z�� >j_qv�b^_l�h[
hlkmlkl\bb�h]jZgbq_gbc��ij_iylkl\mxsbo�j_ZebaZpbb�`_�
eZgbc�km[t_dlZ@�96��>_\hqdZ�jhkeZ�gZ�\he_��>_lb�j_a\b�
ebkv�gZ�\he_� >kdhj__�\k_]h��j_qv�b^_l�h�ijhklhj_�\g_�]h�
jh^Z�� ]^_�gbqlh�g_� kl_kgy_l�i_j_f_s_gbc� km[t_dlZ@��H[Z
kbghgbfZ�h[jZamxl�lZd`_�ij_^eh`gh_�khq_lZgb_�gZ���<BG�
kj��m[_`Zlv�gZ�k\h[h^m��gZ�\hex!��kf��A�

>hfbgZglZ�jy^Z�h[jZam_l�]eZ]hevgu_�khq_lZgby��\�dh�
lhjuo�k\h[h^Z�ij_^klZ_l�dZd�\ukrZy� p _ g g h k l v�� kj�
[hjhlvky��ijheb\Zlv�djh\v��mf_j_lv!�aZ�k\h[h^m�

Keh\h� k\h[h^Z�h[jZam_l� lZd`_� khq_lZgby� qm\kl\h\Zlv
�hsmsZlv!�k\h[h^m�b�qm\kl\h��hsms_gb_!�k\h[h^u��\�ih�
ke_^g_f� ba� gbo� j_Zebam_lky� \lhjhc� djm]� mihlj_[e_gbc
keh\Z���Kj��Ihqm\kl\h\Z\�k\h[h^m��G_agZcdZ�dZd�i_lmo�gZe_�
l_e�gZ�h[b^qbdZ��b�hgb�ijbgyebkv�^jZlvky� �G��Ghkh\��G_�
agZcdZ�gZ�Emg_��

Keh\h�\hey�h[jZam_l�khq_lZgb_�^_j_\_gkdZy�\hey��\�dh�
lhjhf�dhglZfbgbjmxlky�i_j\uc�b�\lhjhc�djm]b�mihlj_[�
e_gby�^Zggh]h�kbghgbfZ�

�B� �G_�ohl_ehkv�fg_�b^lb�gZ�ijh[m�gb�\�E_gbg]jZ^�
kdbc�l_Zlj�hi_j_llu��gb�\�E_gbg]jZ^kdbc�l_Zlj�wkljZ^u�²
y� m`_� ihqm\kl\h\ZeZ� ij_e_klv� k\h[h^u�� g_aZ\bkbfhklb�
gbdlh�g_�klhye�gZ^h�fghc�k�iZedhc��aZklZ\eyy�^_eZlv�lh��qlh

fg_�^_eZlv�g_�ohq_lky��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���Fm`�gZ�njhgl��_c�²�ihegZy�k\h[h^Z��<��<hcgh�
\bq��@bagv� b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ�B\ZgZ
QhgdbgZ���?keb�ijhklh�ki_rbeZ�hgZ�\uclb�ba�ih^�hlph\�
kdhc�hi_db�b�©\uiju]gmlvª��dZd�lh]^Z�]h\hjbehkv��aZ�q_�
eh\_dZ��dhlhjuc�klZg_l�\h�\k_f�__�kemrZlvky�b�g_�ihkf__l
kl_kgblv�__�k\h[h^u��²�lh��dhg_qgh��emqr_c�iZjlbb��g_�
`_eb�>_ev\b]��g_q_]h�[ueh�bkdZlv� �<��Oh^Zk_\bq��>_ev�
\b]���Y�iulZxkv�ij_^klZ\blv�k_[_�`bagv�fhjydZ��^ey�dh�
lhjh]h� lZdhc� \hl� e_]dbc� ijbylguc� j_ck�� hlghkbl_evgZy
k\h[h^Z� b� hl^uo� ²� j_^dhklv� �X��DZaZdh\�� K_\_jguc
^g_\gbd���<�:f_jbd_�ihegZy�k\h[h^Z��dZ`^uc�fh`_l�^_�
eZlv�� qlh� _fm� bgl_j_kgh� �E��EZ]bg��KlZjbd� OhllZ[uq��
Fhkv_�>we_�²�njZgpma��hg�ex[bl�k\h[h^m��ijhklhj��\ha�
^mo��qlh[u�^Z`_�gZ�dZjlbgZo�[ue�©ie_g_jª��hg�aZ^hog_l�
ky�\�wlbo�ZjrbgZo��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_�
gby� Omebh� Omj_gblh��� K\h[h^Z� \uebeZkv� [u� \h� \k_h[�
smx�j_agx��Z�gZjh^�lj_[m_l�ihjy^dZ� �:��Ju[Zdh\��>_lb
:j[ZlZ���²�GZf�gm`gu� khlgb� ]_jh_\��qlh[�ih^gylv�gZ�
jh^�\�[hc� aZ� k\h[h^m� �F��=hjvdbc��@bagv�DebfZ�KZf]b�
gZ���Ke_]dZ�meu[Zykv��y�^_eZeZ�\b^��qlh�kemrZx�__��Z�gZ
^_e_� y� gZkeZ`^ZeZkv� hsms_gb_f� k\h[h^u� b� jZ^h\ZeZkv
lhfm��qlh�k_]h^gy�\_q_jhf�fg_�g_�ijb^_lky�kgh\Z�kZ^blv�
ky�aZ�ibkvf_gguc�klhe�b�aZklZ\eylv�k_[y�jZ[hlZlv�^h�l_o
ihj�� ihdZ� ]eZaZ� g_� gZqgml� kebiZlvky� hl� mklZehklb
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Q_l\_jh�gZ�ihem
j_aZebkv� \� ^mjZdZ�� iyluc�`^Ze� hq_j_^b�� ^\h_� kiZeb�� ���
\hkvfhc�kb^_e�gZ�eZ\d_�b�lhkdeb\h�kfhlj_e�\�hdgh��aZ�dh�
lhjuf�[ueb�j_qdZ��e_k�b�k\h[h^Z� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ� QhgdbgZ��� <_^v
[ueZ�b�m�f_gy�^moh\gZy�`bagv��\ukrb_�klj_fe_gby�²�k\h�
[h^Z�[ueZ��Qm\kl\h��qlh�`bagv�ijbgZ^e_`bl�l_[_��F��<_e�
e_j��Ijbdexq_gby�fZchjZ�A\y]bgZ��

Gm��qlh�`��_keb�ohlbl_�`blv�gZ�k\h[h^_��b^bl_��y�^Zf
\Zf�\hex��:��I��Q_oh\��@_gZ���B�\hey�_klv��lh�_klv��ihe�
gZy�� :e_dkZg^j� K_j]_bq�� ih�\Zr_fm�� k\h[h^Z� �:��DZ[Z�
dh\��Ihke_^gbc� ]_jhc���Ohly� hgb�� \k_� \ljh_f�� \ha\jZsZ�
ebkv� mklZeu_� b� hllh]h� ijblborb_�� gh� wlh� [ueZ� \hey
�=��Ljh_ihevkdbc��;_euc� ;bf� Q_jgh_� Moh��� >Zcl_� \hex
q_eh\_dm�� ��Y�ihc^m� \�[b[ebhl_dm�� ��Y� \�gZmdm�moh`m�� �
Fukeb� m^hqdhc� m`m� �F��=ZkiZjh\�� AZibkb� b� \uibkdb��
²� Fg_� ^Zc� \hex� ²� y� ^_gv� b� ghqv� kh]eZk_g� b]jZlv
�<��Rmdrbg��H^gb���Moh^y�ba�^hfZ��hg� \hjhl�g_� aZi_j�b
lZdbf�h[jZahf�^Ze�bf�\hex�b^lb�dm^Z�m]h^gh� �:��I��Q_�
oh\��GZoe_[gbdb��� K_j]_c� N_^hjuq�� h[ehdhlb\rbkv� gZ
klhe��k`bfZe�\�jmdZo�fZe_gvdmx�ju`mx�]heh\m�b�g_h`b�
^Zggh�djZkb\h� aZi_\Ze�ex[bfmx�� ©Wo�lu��\hey�fhy��\h�
ey��<hey�\hevgZy�fhy�ª��<��Rmdrbg��Ex[Z\bgu���DZd�]h�
eh\Z�ijhiZ^Zlv�[m^_l��lZd�dZdZy�_c�lh]^Z�jZagbpZ��dZdZy
gZ�g_c�[ueZ�rZidZ"�:�k�^jm]hc�klhjhgu�ih^hclb�²�lZf�
]^_�\hey�gZqbgZ_lky��gbdZdb_�p\_lZ�m`_�gbq_]h�g_�agZqZl
�<��I_e_\bg��QZiZ_\� b�ImklhlZ���DZd� jZa� \� wlb� ahehlu_
k\_leu_� k_gly[jvkdb_� ^gb�� gZ� \he_�� h� dhlhjhc� klhevdh
ibrml� b�f_qlZxl� gZ� eZ\hqdZo�� ]ey^y� \� kbgxx� ^Zev�� gZ
wlhc�gZklhys_c�\he_�[ue�hk_ggbc�i_j_e_l�ilbp�k�k_\_jZ
gZ�x]�gZ^�j_dZfb�[ukljhc�Khkghc�b�lbobf�>hghf�q_j_a
l_ieu_�fhjy�gZ�[_j_]Z�FZehc�:abb��F��Ijbr\bg��Dhs__�
\Z�p_iv���<�kZ^m�ijyfh�gZ�\he_�`b\ml�djhebdb��p_kZjdb�
nZaZgu��G��Ghkh\��G_agZcdZ�gZ�Emg_���WlZ�f_jl\Zy�imklu�
gy����WlZ�^j_fexsZy�lbrv����Hlq_]h�`��^mrZ�jZ[ugy����Lu�gZ
\hex�g_�e_lbrv����D�[mcguf�\hegZf�hd_ZgZ����D�rmfguf
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klh]gZf�]hjh^h\�� ��GZ�jZafZo�ZwjhieZgZ�� ��<�]jhfuoZgv_
ih_a^h\��N��Kheh]m[��©Kgh\Z�kZ\Zgu�gZ^_ebª��

�:G:E� ��g_aZ\bkbfhklv�� kZfhklhyl_evghklv�� \k_�
^ha\he_gghklv�

�:GL� ��g_k\h[h^Z� �IhelZ\kdZy� ih[_^Z� ���� ihlygmeZ
aZ�kh[hc�^\Z�klhe_lby�\_ebdbo�gZijy`_gbc��jZahj_gbc��g_�
k\h[h^u�²�b�gh\uo��b�gh\uo�\hcg��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���

�|:GL� ��aZ\bkbfhklv��jZ[kl\h��g_\hey�
��>?J� ��\hexrdZ�� k\h[h^guc�� \hevguc���� k\h[h^hex�

[b_��\hevgbpZ�
�;B;E� ��:��<_`[bpdZy��IhgbfZgb_�dmevlmj�q_j_a�ih�

kj_^kl\h�dexq_\uo� keh\��F��� ������:��>��Rf_e_\��JmkkdZy
yaudh\Zy�fh^_ev�fbjZ��F�������� >?��M�@

K<H;H>: ���

K<HCKL<?GGUC�� IJBKMSBC� O� k\hckl\_g� �ijb�
kms!�M�m� ��O�y\ey_lky�k\hckl\hf�M�Z��

Ihjhdb�k\hckl\_ggu�]_gbZevguf�ex^yf�\�lhc�`_�f_�
j_��qlh�b�^h[jh^_l_eb��?fm�[ueZ�ijbkmsZ� m^b\bl_evgZy
kihkh[ghklv�f]gh\_ggh�aZkuiZlv�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�[ebadh�kh�
ijbdZkZ_lky� k� jy^hf� oZjZdl_jguc� ���lbibqguc� ��� ki_pb�
nbq_kdbc� ���ki_pbnbqguc��bf_xsbf�ke_^mxs__�lhedh\Z�
gb_��oZjZdl_jguc�^ey�M�Z�O� ��O��y\eyxsbcky�lZdbf�k\hc�
kl\hf�M�Z��dhlhjh_�\u^_ey_l�M�ba�deZkkZ�_fm�ih^h[guo�b
iha\hey_l�_]h�magZlv���Kj��F_lZgby�©f_`^m�Zg^_]jZmg^hf
b�bklw[ebrf_glhfª��oZjZdl_jgu_�^ey�ebl_jZlmjghc�ih�
abpbb�Ebfhgh\Z��g_�f_g__�oZjZdl_jgu�b�^ey�ihabpbb�iheb�
lbq_kdhc� �G��JZ[hlgh\��Dhe^mg�?jhn_c�b�i_j_jhklhd�KZ�
\_gdh��� Wlh� [ueh� lbibqgh_� ibkvfh� ^_j_\_gkdh]h� iZjgy�
mr_^r_]h�\�]hjh^�gZ�aZjZ[hldb��G��FZg^_evrlZf��<hkih�
fbgZgby���Fykh� ex[uo�`b\hlguo�l_jy_l� k\hc� ki_pbnb�
q_kdbc�aZiZo��_keb�_]h�ij_^\Zjbl_evgh�aZdZiu\Zlv�\�a_fex

�<��RZeZfh\��Dheufkdb_�jZkkdZau���<k_�agZxl��qlh�]heh�
kh\u_�k\yadb�m�Zjlbklh\�kbevgh�gZijy]Zxlky��b�_c�ijhib�
kZeb�ljZ\ygu_�hl\Zju�ki_pbnbqgh]h�yglZjgh�dhgvyqgh]h
p\_lZ��:job\�FD��

Hkgh\gh_�jZaebqb_�f_`^m�wlbfb�kbghgbfbq_kdbfb�jy�
^Zfb�k\h^blky�d�ijhlb\hihklZ\e_gbx�k\hckl\��khklZ\eyx�
sbo�k m s _ k l \ h �h[t_dlZ�hibkZgby��b�k\hckl\��dhlhju_
h l e b q Z x l � _]h� hl� _fm� ih^h[guo�� Kj�� ;jZlm� [ueZ
k\hckl\_ggZ�k^_j`Zgghklv�\�ijhy\e_gbb�qm\kl\�b�>ey�[jZ�
lZ�[ueZ�oZjZdl_jgZ�k^_j`Zgghklv�\�ijhy\e_gbb�qm\kl\�
<�i_j\hf�kemqZ_�ml\_j`^Z_lky�lhevdh�lh��qlh�[jZl�h[eZ^Z_l
hij_^_e_gguf�k\hckl\hf��Z�\h�\lhjhf��djhf_�lh]h��qlh�wlh
k\hckl\h� \u^_ey_l� [jZlZ� kj_^b� ^jm]bo� ex^_c� b� y\ey_lky
_]h�yjdhc�b�\Z`ghc�oZjZdl_jbklbdhc��<�gZb[hevr_c�f_j_
wlh�jZaebqb_�ijhy\ey_lky�\�hljbpZl_evguo�ij_^eh`_gbyo�
Kj��K^_j`Zgghklv� _fm� g_� k\hckl\_ggZ� >Hg� q_eh\_d� g_�
k^_j`Zgguc@�b�K^_j`Zgghklv�^ey�g_]h�g_�lbibqgZ�>K^_j�
`Zgghklv�g_�hlebqZ_l�_]h�hl�^jm]bo�ex^_c@��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����bffZg_glghklv�96��ijbh[j_l_gghklv�oZjZd�
l_jbam_fh]h� k\hckl\Z� �ijbkmsbc� oZjZdl_jbam_l� ij_bfm�
s_kl\_ggh� bffZg_glgu_� k\hckl\Z�� \ul_dZxsb_� ba� kZfhc
ijbjh^u�h[t_dlZ��k\hckl\_gguc�fh`_l�oZjZdl_jbah\Zlv�b
ijbh[j_l_ggu_� k\hckl\Z��� ��� ]jZ^mbjm_fhklv� �hgZ� [he__
oZjZdl_jgZ�^ey�k\hckl\_gguc��

IjbeZ]Zl_evgh_� k\hckl\_gguc� bf__l� [he__� rbjhdh_
agZq_gb_��q_f�ijbkmsbc��Hgh�bkihevam_lky�dZd�\�lhf�kem�
qZ_��dh]^Z�g_dhlhjhfm�h[t_dlm�ijbibku\Zxlky�ihklhyggu_�

b f f Z g _ g l g u _ �k\hckl\Z��\ul_dZxsb_�ba�kZfhc�_]h
ijbjh^u�� lZd� b� lh]^Z�� dh]^Z� j_qv� b^_l� h� i j b h [ j _ �
l _ g g u o� k\hckl\Zo��kj��Hg�[ue�hq_gv�ih^\b`_g��kdZau�
\ZeZkv� ohjhrZy�lj_gbjh\dZ� b�l_fi_jZf_gl�� k\hckl\_g�

guc�`bl_eyf�:i_ggbgkdh]h�ihemhkljh\Z��<��:dk_gh\��Ih�
jZ��fhc� ^jm]��ihjZ���H^ghlbigu_� ihe_agu_� bkdhiZ_fu_� \
jZagu_�i_jbh^u�]_heh]bq_kdhc�bklhjbb�A_feb�k\hckl\_ggu

jZaguf� nhjfZpbyf� �MiikZevkdbc� dhjimk�� >bffZg_glgu_
k\hckl\Z@��Dhl� gZqZe�rZjdZlv� aZ^g_c� eZihc�� i_j_^g_c� \
lh�`_�\j_fy�\u^_eu\Zy�dZdb_�lh�`_klu��k\hckl\_ggu_

r\_cpZjZf��hldju\Zxsbf�^\_jv� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���Qlh�dZkZ_lky�madbo�[jxd�b�m\e_q_gby�^`Zahf�
ih� dhlhjuf� h^gh� \j_fy� iulZebkv� hij_^_eylv� kl_i_gv
h[_avyghih^h[by��lh�^h\hevgh�[ukljh�\uykgbehkv��qlh�hgb

k\hckl\_ggu�^Z`_�emqrbf�ba�fZ]h\��:��b�;��Kljm]Zpdb_��Ih�
g_^_evgbd�gZqbgZ_lky�\�km[[hlm��>ijbh[j_l_ggu_�k\hckl\Z@�

Ijbkmsbc�\k_]^Z�mdZau\Z_l�gZ�lh��qlh�ijbibku\Z_fu_
h[t_dlm� k\hckl\Z� b f f Z g _ g l g u� � \ul_dZxl� ba� _]h
ijbjh^u��Wlb�k\hckl\Z�lZdh\u��qlh�ljm^gh�ij_^klZ\blv�k_[_�
qlh[u� ^Zgguc� h[t_dl� bfb� g_� h[eZ^Ze�� lh]^Z� hg� i_j_klZe
[u�[ulv�kZfbf�kh[hc��kj��Hg�\b^_e��qlh�fZkkZ�_]h�ijbyl_�
e_c��^Z`_�ba�fmaudZglh\��`b\_l�kihdhcgh��mf_eh�gZkeZ`�
^Zykv�`bagvx��qlh�\�gbo�g_l�b�l_gb�lj_\h]b��g_m^h\e_l�
\hj_gghklb��ijbkms_c� q_eh\_dm�h^_j`bfhfm� �F��=ZgbgZ�
Imlv�d�gbj\Zg_���Ihwlhfm�ijbeZ]Zl_evgh_�ijbkmsbc�iehoh
kh\f_klbfh�k�hljbpZgb_f��kf��ahgm�D���?keb�k\hckl\Z��h�dhlh�
juo�b^_l�j_qv��y\eyxlky�kZfufb� h k g h \ g u f b�� hij_^_�
eyxsbfb� h[t_dl�� lh� mihlj_[ey_lky� lhevdh� ijbeZ]Zl_evgh_
ijbkmsbc��Kj��:�lh]^Z�b�kZfb�ihgylby�b�^_ckl\by��h[hagZ�
qZ_fu_�wlbfb�keh\Zfb��g_ba[_`gh�iZ^Zxl�\�p_g_�b�mljZqb�
\Zxl�ijbkmsbc�bf�kfuke��X��DZjZ[qb_\kdbc��<hkdj_k_gb_
FZydh\kdh]h��>aZf_gZ�gZ�k\hckl\_gguc�g_\hafh`gZ@�

JZaebqby�f_`^m�ijbkmsbc�b�k\hckl\_gguc�yjdh�ijhy\�
eyxlky��djhf_�lh]h��\�l_o�kemqZyo��dh]^Z�k\hckl\h�ijbibku�
\Z_lky�g_�dhgdj_lghfm�h[t_dlm��Z�g_dhlhjhfm� d e Z k k m�
LZd��\�ijbf_j_�ba�F��=Zgbghc��kf��n ��ml\_j`^Z_lky��\�qZkl�
ghklb�� qlh� lj_\h]Z� b� g_m^h\e_l\hj_gghklv� ²� k\hckl\Z
e x [ h ] h � h^_j`bfh]h� q_eh\_dZ�� ?keb� aZf_gblv� \� g_f
ijbkmsbc� gZ� k\hckl\_gguc�� ml\_j`^_gb_� [m^_l� [he__
keZ[uf��lj_\h]Z�b�g_m^h\e_l\hj_gghklv�²�q Z k l h� \klj_�
qZxsb_ky� k\hckl\Z�h^_j`bfh]h�q_eh\_dZ��Kj�� lZd`_�E_]�
dhklv�\�h[ty\e_gbb�b�kgylbb� ]heh^h\hd�\_jhylgh�\hh[s_

k\hckl\_ggZ�ihju\bkluf�gZlmjZf��[ukljuf�gZ�ijhy\e_�
gb_�qm\kl\��:��Khe`_gbpug��:jobi_eZ]�=ME:=���]^_�ijb�
kmsbc�[ueh�[u�g_mf_klgh�

<�lhf�kemqZ_��dh]^Z�j_qv�b^_l�h[�bffZg_glguo�k\hckl\Zo
d h g d j _ l g h ] h �h[t_dlZ��wlh�jZaebqb_�f_`^m�kbghgb�
fZfb� \� agZqbl_evghc� kl_i_gb� g _ c l j Z e b a m _ l k y�
kj��K�ijbkms_c��k\hckl\_gghc!�_c�ihju\bklhklvx�hgZ
e_]dh�baf_gbeZ�k\h_�j_r_gb_��Kh�k\hckl\_gghc�_fm�eh\dh�
klvx�Hgbd�\kdhqbe�\�k_^eh��N��BkdZg^_j��@b\hlgu_�\�]h�
jh^_�� >aZf_gZ�gZ�ijbkmsbc�g_�ijb\h^bl�d� aZf_lghfm�ba�
f_g_gbx� kfukeZ@��Ohjhrh� [u� k_cqZk� mldgmlvky� ebphf� \
ih^mrdm�`_gu�� ihqmylv�lhl� hkh[uc�� ij_e_klguc� aZiZo�
dhlhjuc� \k_]^Z�� k�xghklb�� [ue� _c� ijbkms� �B�� =j_dh\Z�
DZn_^jZ�� >aZf_gZ�gZ�k\hckl\_gguc�g_�ijb\h^bl�d� aZf_l�
ghfm�baf_g_gbx�kfukeZ@�

K\hckl\_gguc� hlghkbl_evgh� e_]dh� ^himkdZ_l� ] j Z �
^ m b j h \ Z g b _�� kj��Fgbl_evghklv�[ueZ�_fm�\�\ukr_c
kl_i_gb�k\hckl\_ggZ��Y�^h�kbo�ihj�g_�agZx��^Z�b�agZlv�g_
[m^m�� ih� \k_c� \_jhylghklb�� ^h� dhgpZ�`bagb�� qlh� kh[hc
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ij_^klZ\ey_l�wlhl�g_\b^Zgguc�\eZklbl_ev�k�gZbf_gh\Z�
gb_f�� k\hckl\_gguf� [he__� \_dm� k_fgZ^pZlhfm�� g_`_eb
^\Z^pZlhfm��F��;me]Zdh\��;_eZy�]\Zj^by��

>ey�ijbeZ]Zl_evgh]h�ijbkmsbc�]jZ^mbjh\Zgb_�g_oZjZd�
l_jgh�

�N� �IjbeZ]Zl_evgh_� k\hckl\_gguc� bf__l� ZgZeblbq_�
kdb_�b�kbgl_lbq_kdb_�nhjfu�KJ:<G��Ih^h[gZy�e_]dhklv
[he__�k\hckl\_ggZ��k\hckl\_gg__!�\_dm�fbgm\r_fm��q_f
gug_rg_fm��>ey�ijbkmsbc�ZgZeblbq_kdZy�nhjfZ�KJ:<G
g_oZjZdl_jgZ��Z�kbgl_lbq_kdZy�g_\hafh`gZ�

�D� �>ey� h[hbo� kbghgbfh\� jy^Z� [he__� oZjZdl_jgZ
i j _ ^ b d Z l b \ g Z y � dhgkljmdpby�� <� ij_^bdZlb\ghc
nmgdpbb� hgb� bkihevamxl� lhevdh� d j Z l d m x � nhjfm�
kj��>Z`_�LZev[_j]m��dhlhjhfm�g_�[ueb�k\hckl\_ggu�gbdZ�
db_�k_glbf_glZevgu_�qm\kl\Z��aZihfgbebkv�\�wlhl�fb]�b
q_jgu_� Zddhj^u�� b� bklj_iZggu_� kljZgbpu� \_qgh]h� NZ�
mklZ� �F��;me]Zdh\��;_eZy� ]\Zj^by���@b\hlgu_�g_� e]ml�
ohly� kh[ZdZf� k\hckl\_ggh� hqZjh\Zl_evgh_� emdZ\kl\h

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���IhgZqZem�`_gsbgZ�\gb�
fZeZ�K_g_��[ueZ�k\b^_l_evgbp_c�_]h�kZfhh[fZgZ��gh�^_eh�\
lhf��qlh�jhev�k\b^_l_evgbpu�\hh[s_�g_�ijbkmsZ�`_gsb�
g_�²�_c�gm`gh�[ulv�mqZklgbp_c��gZ�om^hc�dhg_p�lhedh\Z�
l_evgbp_c�kh[ulby��K��AZeu]bg��FbklbdZ��

IjbeZ]Zl_evgu_� k\hckl\_gguc� b� ijbkmsbc� mijZ\ey�
xl�nhjfhc�>:L�kh�agZq_gb_f�h[t_dlZ��k\hckl\Z�dhlhjh]h
hibku\Zxlky�� kj�� k\hckl\_ggZy� fgh]bf� lheklydZf� e_]�
dhklv�^\b`_gbc��ijbkmsZy�_fm�k\h[h^Z�h[jZs_gby��H[_�
^Zxsbc�aZ�khk_^gbf�klhebdhf�[_ee_ljbkl�I_ljZdh\�Km�
oh\_c� ���� kh� k\hckl\_gghc� \k_f�ibkZl_eyf� gZ[ex^Zl_ev�
ghklvx�aZf_lbe�moZ`b\Zgby�:jqb[Zev^Z�:jqb[Zev^h\bqZ
b�kdZl_jlv�b�hq_gv�m^b\beky��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���DZd�y�b�^mfZe��hg�k�ijbkms_c�_fm�hklhjh`ghklvx
m`_�^Z\gh�m_oZe�ba�Fhkd\u�b�aZ[jZeky�\�LZlZjbx��\�kj_^�
gxx�rdhem� �E��B��Lbfhn__\��>g_\gbd� \h_gguo� e_l���Fg_
\k_]^Z�dZ`_lky��qlh�wlb�]jm[u_��iehkdb_�fhe_gby��[_a�ijb�
kms_c�^jm]bf�^moh\guf�l_dklZf�ihwabb��khqbgyeb�lheklh�
imau_�ehkgysb_ky�fhgZob��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey�ijbeZ]Zl_evgh]h�ijbkmsbc�� \�hlebqb_�hl� k\hckl�
\_gguc��g_oZjZdl_jgh�mihlj_[e_gb_�\� h l j b p Z l _ e v �
g h c �dhgkljmdpbb��kj��Kfms_gguc�g_`_eZgghc�\klj_q_c�
Debf�g_�mki_e�hldZaZlvky�hl�ijb]eZr_gby��Z�Lhfbebg�h[�
gZjm`be�g_�k\hckl\_ggmx�_fm�ihki_rghklv��F��=hjvdbc�
@bagv� DebfZ� KZf]bgZ��� <� g_c� jZa\beZkv� fgbl_evghklv�
jZg__� _c� g_� k\hckl\_ggZy� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
gh�g_�
Hg�h[gZjm`be�\^jm]�g_�ijbkmsmx�_fm�ihki_rghklv�

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb�q _ j l u �oZjZdl_jZ��k \ h c k l \ Z �ijb�
jh^guo� h[t_dlh\� beb� khpbZevguo� bgklblmlh\� b� l��i�� Kj�
IjbkmsZy� �k\hckl\_ggZy!� kbevguf� gZlmjZf� \kiuevqb�
\hklv�� ijbkmsb_� �k\hckl\_ggu_!�xjkdhfm� i_jbh^m� dZ�
lZdebafu��ijbkmsZy� �k\hckl\_ggZy!� klZjuf�^_fhdjZ�
lbyf�i_jbh^bqghklv�\�kf_g_�\eZklb��KZfuc�]em[hdbc�xfhj

k\hckl\_g�gZjh^Zf� kZfhc� kljZrghc� km^v[u�� _\j_yf��ih�
eydZf�� jmkkdbf� �X��DZjZ[qb_\kdbc��<hkdj_k_gb_�FZydh\�
kdh]h���Fheh^hc�ihoh^dhc��jZafZob\Zy�jmdZfb�kh�k\hckl�

\_gghc�_fm�\g_rg_c�[_aaZ[hlghklvx��hl_p�r_e�gZ\klj_qm

�<��:dk_gh\��Hkljh\�Djuf���Lhevdh�\�gbo�hg�gZjmrZe�ojh�
gheh]bx��Z�ke_^h\Zl_evgh��oZjZdl_j�ebjbq_kdh]h�^g_\gbdZ�
klhev� k\hckl\_gguc� \hjhg_`kdbf�� gZijbf_j��l_ljZ^yf

�G��FZg^_evrlZf��<hkihfbgZgby���Q_]_fpu�ba�ijbkms_]h

bf�]hkl_ijbbfkl\Z�����g_�klZeb�kihjblv�k�gZmdhc��Z�ij_^�

eh`beb�mqbl_ex�ijbclb�kZfhfm�b�m[_^blvky��qlh�j_[_ghd
bf_ggh� emgm� gZau\Z_l� emghc�� Z� g_� y[ehdh� �N��BkdZg^_j�
KZg^jh� ba�Q_]_fZ���D� kh`Ze_gbx�� jhkkbckdhfm� kj_^g_fm
deZkkm�ijbkmsb�� ih�fh_fm�fg_gbx�� ihjhdb�� d� dhlhjuf� y
hlghrm� khpbZevgmx� q\Zgeb\hklv�� ij_g_[j_`_gb_� d�l_f�
dlh�f_g__�m^Zqeb\� �©AgZfyª��������������<�dZ`^hf�keh\_
__�a\mqZeh��©Fh`_rv�^_eZlv�kh�fghc��qlh�ohq_rvª�k�ijb�
kmsbf�wlhc�njZa_�\uah\hf��>��JZ]habg��>hqv�]bighlba_jZ��

IjbeZ]Zl_evgh_�ijbkmsbc�mihlj_[ey_lky�lhevdh�\�lZdbo
khq_lZgbyo�� Z� k\hckl\_gguc� fh`_l� oZjZdl_jbah\Zlv� g_
lhevdh�k\hckl\Z�\�madhf�kfuke_��gh�b� q Z k l h � \ k l j _ �
q Z x s b _ k y �n_ghf_gu��kj��Bo�hlebqZeZ�kdehgghklv�d
^_fhgkljZpbb� k\hbo� qm\kl\�� k\hckl\_ggZy� gZqZem� \_dZ�
<uklmiZlv� hgZ� g_� mf_eZ�� kbevgh� imlZeZkv�� ]h\hjbeZ� dZ�
db_�lh�rZ[ehggu_��k\hckl\_ggu_�©ex^yf�bkdmkkl\Zª�keh�
\Z��©]^_�lh�ih�[hevrhfm�kq_lmª�b�©\hegbl_evghª�\f_klh
©\hegmxs_ª�²�b�ijhbaghkbeZ�ijbeZ]Zl_evgu_�foZlh\kdbf
]h\hjdhf� �<�� :dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� >Q_eh\_d@
\ha\jZsZ_l�\�ijbjh^m�fZkkm�hloh^h\�²�ieZklbd��f_lZee�
kljhcfZl_jbZeu��²�Z�ihkdhevdm�hgb�ijbjh^_�g_� k\hckl�

\_ggu��lh�b�g_�bf_xl�k\hbo�j_^mp_glh\��LZd�\hagbdZxl�b
gZdZieb\Zxlky�aZ]jyag_gby��MiikZevkdbc�dhjimk��

�B� �²�Rmlhqdb�lZdh]h�jh^Z��²�]h\hjbl�hg�q_j_a�fb�
gmlm��²�jZgvr_�g_�k\hckl\_ggu�[ueb�l_[_��K_j]_c��<��:d�
k_gh\��IhjZ��fhc�^jm]��ihjZ���Ihke_�^he]bo�jZa]h\hjh\�k�gbf
y�aZf_lbe��qlh�_fm�[ue�k\hckl\_g�g_^hklZlhd��oZjZdl_jguc
^ey� [hevrbgkl\Z� ex^_c�� gZ]jm`_gguo� kebrdhf� kbevghc
iZfylvx��=��=Za^Zgh\��Ghqgu_�^hjh]b���Hgb�>\ex[e_ggu_@
\klj_qZxl�l_�`_�ij_iylkl\by��dhlhju_�k\hckl\_ggu�b�ghj�
fZevguf�ex^yf�\�ih^h[ghc�kblmZpbb��:��b�;��Kljm]Zpdb_�
Ojbklhex^b��� Hg� gZqZe� k� rbjhdh]h�� ij_^hklZ\eyxs_]h
[hevrhc�ijhklhj��iylbklhigbdZ��G_aZ\bkbfh_�hl�kh^_j`Z�
gby��kZfhfm�jZaf_jm�k\hckl\_ggh_�[eZ]ha\mqb_�jZa^jZ`Zeh
_]h�k\h_c�dZa_gghc�nZevrb\hx�i_\mq_klvx��;��IZkl_jgZd�
>hdlhj�@b\Z]h���B�Emb^`b��\�k\h_f�djZkghf�i_j_^gbd_��k
e_]dhklvx��k\hckl\_gghc�fgh]bf�lheklydZf������dm[Zj_f�dZ�
lbeky� gZ� a\hghd� �B�� ;mgbg�� =hkih^bg� ba�KZg�NjZgpbkdh��
Fheh^u_�hkljhkeh\u�klZeb�kjZam�`_�bfijh\babjh\Zlv�kp_g�
db�h�lhf��dZd�gug_rgb_�]hjh`Zg_�mljZlyl�k\hckl\_ggu_�bf
ijbagZdb� b� bo� g_evay� [m^_l� hlebqblv� hl� k_eyg� �E�� Ahjbg�
DjZib\gbpZ���Bo�^\b`_gb_�b� kf_gZ�ijhbkoh^yl� \g_� \kydhc
aZ\bkbfhklb�hl�\heb�gZ[ex^Zl_ey�b�\�kmsghklb�hlebqZxlky
hl�kgh\b^_gbc�lhevdh�dZdhc�lh�de_cdhc�k\_`_klvx��k\hckl�
\_gghc�i_j_\h^guf�dZjlbgdZf��^Z�_s_�l_f��dhg_qgh��qlh�\h
\k_o� bo�nZglZklbq_kdbo�nZaZo� hl^Z_rv� k_[_� iheguc� hlq_l
�<��GZ[hdh\�� >jm]b_� [_j_]Z��� Wlhl� ijhk\_l� aZgbfZe� kh\k_f
g_[hevrmx�^hex�h]jhfgh]h�g_[Z��b�[ueZ�\�g_f� lZ�g_`gZy
hlq_leb\hklv�� dhlhjZy� k\hckl\_ggZ� ij_^f_lZf�� _keb� kfhl�
j_lv�g_�k�lh]h�dhgpZ�\�l_e_kdhi��<��GZ[hdh\��>jm]b_�[_j_]Z��

Kb`m�\�\Z]hg_�j_klhjZg_�aZ�h[_^hf������]ey`m�gZ�klheu�
gZ�khk_^_c��gZ�lhl�\_k_euc��i_kljuc�[e_kd��qlh�ijbkms�\k_f
\Z]hgZf�j_klhjZgZf� �B��;mgbg��Bklhjby� k� q_fh^Zghf���Y
m`_�p_eh\Ze�__�\�r_x��]eZ^dmx�b�kh\k_f�h]g_ggmx�aZ�rb\h�
jhlhf�� gZdZe_ggmx� ebkvbf� f_ohf�� gZ\yaqb\h� fg_� f_rZ\�
rbf��ihdZ�hgZ�g_�h[jZlbeZ�dh�fg_�b�d�fhbf�]m[Zf�g_�ijbeZ�
^beZ��k�q_klghc�ijhklhlhc��_c�h^ghc�ijbkms_c��k\hbo�hl�
au\qb\uo��bkihegbl_evguo�]m[��<��GZ[hdh\��<_kgZ�\�NbZev�
l_���<ujmqbe�Zg]ebckdbc�k_ll_j�ExkljZ������HgZ��k�ijbkm�
s_c�__�ihjh^_�g_`ghklvx��ljhgmeZ�jmdm�Imoh\Z�oheh^guf
ghkhf�b��h`b^Zy�hl\_lghc�eZkdb��iheh`beZ�]heh\m�d�g_fm
gZ�dhe_gh� �K��Gbdblbg��=hklb���Hkh[_ggh�\hafmlbl_evgh�
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_keb�dlh�lh�ih�g_\_`_kl\m�beb�ba�ijbkms_c�_fm�gZ]ehklb
m^Zjbe�ehrZ^v��gZ�dhlhjhc�kb^bl�`_gsbgZ� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���I_qZevgh��qlh�ijbkms__�\Zf��km^y�ih
ij_^u^msbf� jZkkdZaZf�� qm\kl\h�xfhjZ� gZijZ\e_gh� ihdZ
ebrv� gZ� ijb\e_q_gb_� \gbfZgby� d� k_[_� �F��<_ee_j�� LhqdZ
aj_gby���>Z`_�kljmdlmjZebaf�b�Zf_jbdZgkdZy�Gh\Zy�djblb�
dZ� ���� kljhbeb� k\hb� jZa[hju� gZ� ijbgpbiZo�� dZl_]hjbyo� b
ijb_fZo��dhlhju_�iheZ]Zeb�mgb\_jkZevgufb��lh�_klv�ijb�
kmsbfb�\k_f�l_dklZf��:��@hedh\kdbc��;em`^Zxsb_�kgu��

�:G:E� ��oZjZdl_jguc� ���lbibqguc� ��� ki_pbnbq_�
kdbc� ��� ki_pbnbqguc�� bffZg_glguc�� \jh`^_gguc�� g_�
hlt_fe_fuc�

�:GL� ��g_k\hckl\_gguc�
�|:GL� ��qm`^uc�
��>?J� ��kmlv

���lbi� ��� k\hckl\h�� h[eZ^Zlv� ��� bf_lv�
[ulv����m�dh]h�e��� >H��;�@

K<HCKL<?GGUC

K?CQ:K�����mklZj���L?I?JV����\�fhf_gl�j_qb�beb�\�bg�
l_j\Ze�\j_f_gb��\dexqZxsbc�fhf_gl�j_qb��

Qlh�lu�k_cqZk�^_eZ_rv"�²�Fhx�ihkm^m��Kh[bjZxkv
\�l_Zlj!��L_i_jv�y�ijb^_j`b\Zxkv�^jm]h]h�fg_gby�

IJ?:F;ME:�� Kbghgbfu� jy^Z� \oh^yl� \� deZkk� keh\�
mdZau\Zxsbo�gZ�jZkiheh`_gb_�g_dhlhjh]h�\j_f_gg)]h�bg�
l_j\ZeZ�gZ�hkb�\j_f_gb��EhdZebaZpby�bgl_j\ZeZ�gZ�\j_f_g�
g)c�hkb�\k_]^Z�ijhba\h^blky�hlghkbl_evgh�dZdh]h�eb[h�^jm�
]h]h�bgl_j\ZeZ��ijbgbfZ_fh]h�aZ� l h q d m � h l k q _ l Z�

<�hq_gv�g_[hevrhf�qbke_�kemqZ_\�lhqdZ�hlkq_lZ�y\ey_lky
h[s_c�^ey�\k_o�]h\hjysbo��Wlh�dhg\_gpbhgZevgh�\u^_ey_�
fh_�gZqZeh�e_lhbkqbke_gby��MdZaZgb_�gZ�lZdmx�lhqdm�hlkq_�
lZ�\oh^bl�\�keh\Z�]h^��\_d��lukyq_e_lb_�\�hkh[hf�djm]_�bo
mihlj_[e_gbc�\�khq_lZgbb�k�ihjy^dh\uf�qbkebl_evguf��kj�
GZqZeky�gh\uc�������]h^��Fu�\klmibeb�\����\_d��\�lj_lv_
lukyq_e_lb_!��Hg�jh^beky�i_j\h]h�k_gly[jy������]h^Z�

Ih^Z\eyxs__�[hevrbgkl\h�keh\��mdZau\Zxsbo�gZ�jZk�
iheh`_gb_� g_dhlhjh]h� \j_f_gg)]h� bgl_j\ZeZ� gZ� hkb� \j_�
f_gb��ij_^iheZ]Zxl�lhqdm�hlkq_lZ��mklZgh\e_ggmx�kZfbf
]h\hjysbf��?x�fh`_l�kem`blv��Z��\j_fy�j_qb�]h\hjys_]h�
beb� f h f _ g l � j _ q b�� kj��K_cqZk� y� aZgyl�� [�� \j_fy
dZdhc�lh� k b l m Z p b b�� kj��Hgb� ihm`bgZeb��Ihlhf� hg
mr_e�>\j_fy�kblmZpbb��hg�mr_e��hij_^_e_gh�hlghkbl_evgh
\j_f_gb� kblmZpbb� �hgb� ihm`bgZeb�@��HlkuedZ� d�fhf_glm
j_qb�²� wlh� \j_f_gghc�^_cdkbk�� hlkuedZ� d� ^jm]hc� kblmZ�
pbb�²�ZgZnhjZ��>_cdkbk�h[uq_g�\�^bZeh]_��ZgZnhjZ�²�\
gZjjZlb\_��kf��ijbf_ju�np�

Bgl_j\Ze� \j_f_gb� fh`_l� aZgbfZlv� gZ� \j_f_gg)c� hkb
h^gh�ba�lj_o�iheh`_gbc�hlghkbl_evgh�lhqdb�hlkq_lZ��Z��hg
i j _ ^ r _ k l \ m _ l� lhqd_� hlkq_lZ� �agZq_gb_� �jZgvr_
q_]h�e����� kj�� jZgvr_�� \q_jZ�� dh]^Z�lh� �� b� l��i��� [�� hg
k h \ i Z ^ Z _ l� k� bgl_j\Zehf�� ijbgbfZ_fuf� aZ� lhqdm
hlkq_lZ��beb�\dexqZ_l�_]h�\�k_[y��agZq_gb_��h^gh\j_f_ggh
k�q_f�e���\h�\j_fy�q_]h�e�����kj��k_cqZk��l_i_jv��k_]h^gy��
b�l��i���\��hg� k e _ ^ m _ l � a Z� lhqdhc�hlkq_lZ��agZq_gb_
�iha`_�q_]h�e�����kj��ihlhf��iha`_��aZ\ljZ�b�l��i�

<u^_eyxlky�ke_^mxsb_�r_klv�hkgh\guo�ih^]jmii�keh\
b�\ujZ`_gbc��mdZau\Zxsbo�gZ�jZkiheh`_gb_�\j_f_gg)]h
bgl_j\ZeZ�hlghkbl_evgh�lhqdb�hlkq_lZ�

,��Keh\Z�b�\ujZ`_gby�kh�agZq_gb_f� �j Z g v r _��
,�����LhqdZ�hlkq_lZ�²�fhf_gl�j_qb��^_cdlbq_kdb_�keh\Z

b� \ujZ`_gby���Kj��lhevdh� qlh� �kj��Y�lhevdh� qlh� \hreZ�
^Zc�fg_�iZevlh� kgylv��� �fbgmlm��qZk�� ]h^��«!��gZaZ^� ��
\q_jZ����ihaZ\q_jZ��mklZj��lj_lv_]h�^gy��mklZj��\_qhj��\q_�

jZ�\_q_jhf�� �kj��<_qhj��lu�ihfgbrv�� \vx]Z� aebeZkv�� ��GZ
fmlghf�g_[_�f]eZ�ghkbeZkv� �:�K��Imrdbg��Abfg__� mljh��
mklZj��gZf_^gb��mklZj��^Z\_qZ��gZ�lhc��ijhrehc!�g_^_e_�
jZgvr_��kj��JZgvr_�fheh^u_�ex^b�[ueb�\_`eb\__���ij_`�
^_� �� �kj��HgZ�h^gZ��dZd�b�ij_`^_���dh]^Z�lh����mklZj��g_�
dh]^Z�����kj��GbdheZc�B\Zgh\bq�²�g_dh]^Z�kljhcguc��dm^�
jy\uc� b� jmfyguc� iZj_gv�� l_i_jv� `_� g_h[uqZcgh� lhe�
kluc�� m`_� ihk_^_\rbc�fm`qbgZ� �Lmj]_g_\��F:K���� ijh�
reuc� �kj�� <� ijhrehf� ]h^m� hk_gv� [ueZ� ^h`^eb\Zy�� Ijh�
reuc�jZa�\u�[ueb�kgbkoh^bl_evg__���ij_`gbc��kj��Ij_`�
gb_� \eZ^_evpu� wlhc� d\Zjlbju� g_� ^_eZeb� j_fhglZ� e_l
^\Z^pZlv���ijhreh_��kj��?]h�ijhreh_�^Z\gh�m`_�gbdh]h�g_
bgl_j_km_l���[ueh_��\�ijhrehf��b�l��i�

,�����LhqdZ�hlkq_lZ�²�\j_fy�dZdhc�lh�^jm]hc� kblmZpbb
�ZgZnhjbq_kdb_� keh\Z� b� \ujZ`_gby�� � Kj�� gZdZgmg_� �kj�
gZdZgmg_� wlbo� kh[ulbc��� dZgmg� �kj�� \� dZgmg� ijZa^gbdZ��
ih^� ,��� �kj��Ijb_oZe� ih^� ijZa^gbd��� d� �� �kj��Hg� ijb_^_l� d
ijZa^gbdm���i_j_^����kj��I_j_^�hlimkdhf�\k_]^Z�fgh]h�^_e�
I_j_^�wlbf�y�aZr_e�d�<Zg_���aZ�qZk��^_gv��g_^_ex��f_kyp�
]h^!� ^h� wlh]h�� ^h� �� �kj�� >h� wlbo� kh[ulbc� fu� `beb
ih�^jm]hfm���g_aZ^he]h��kj��G_aZ^he]h�i_j_^�wlbf�hg�__�gZ�
\_klbe��� aZ^he]h� �kj��@bagv� gZqZeZ� f_gylvky� aZ^he]h� ^h
wlh]h���jZgvr_��kj��I_ly�ijbr_e��gZ�qZk��fbgmlm��^_gv!�
jZgvr_�^jm]bo���ij_`^_����kj��Y�����j_rbeky�\g_klb�^_gv]b
ij_`^_� kjhdZ�� ohly�hgb�[ueb�fg_�hq_gv�gm`gu� kZfhfm

�=e��Mki_gkdbc��F:K����kgZqZeZ��ki_j\Z��\gZqZe_��kj��KgZqZ�
eZ��ki_j\Z��\gZqZe_!�\k_�reh�g_iehoh��gh�ihlhf�gZqZebkv
ljm^ghklb��� ihgZqZem� �kj�� IhgZqZem� _fm� lZf� ihgjZ\b�
ehkv��gh�ihlhf�gZqZebkv�kkhju��IhgZqZem�`beb�^jm`gh��Z
l_i_jv�\k_�\j_fy�kkhjylky���i_j\hgZqZevgh��kj��I_j\hgZ�
qZevgh�ij_^iheZ]Zehkv��qlh�dhfbkkbx�\ha]eZ\bl�Kb^hjh\�
gh�ihlhf�[ueh�ijbgylh�^jm]h_�j_r_gb_���i_j\hgZqZevguc

�kj��I_j\hgZqZevguc�ieZg�^Z\gh�hl\_j]gml���ij_^u^msbc

�kj��Ij_^u^ms__�ibkvfh�lh`_�ijhiZeh���b�l��i�
,,�� Keh\Z� b� \ujZ`_gby� kh� agZq_gb_f� �h ^ g h \ j _ �

f _ g g h� � \ h � \ j _ f y � q _ ] h � e���
,,�����LhqdZ�hlkq_lZ�²�fhf_gl�j_qb��^_cdlbq_kdb_�keh\Z�b

\ujZ`_gby���Kj��k_cqZk��l_i_jv��gug_��gugq_� ���k_]h^gy� �
�kj��K_]h^gy�\jy^�eb�gZc^_lky�q_eh\_d��g_�agZdhfuc�k�ZaZfb
Zjbnf_lbdb���\�gZrb�^gb����kj��<�gZrb�^gb�wlh�\u]ey^bl
ZgZojhgbafhf���\�gZklhys__�\j_fy��\�^Zggh_�\j_fy��\�^Zg�
guc�fhf_gl��k_]h^gy����mklZj��gugq_����k_]h^gy���kj��Gugq_
m�\Zk�dZijba�²�ijbeZkdZlv�q_eh\_dZ��aZ\ljZ�dZijba�²�hl�
lhedgmlv��:��Hkljh\kdbc��F:K����gZ�wlhc�g_^_e_��\�wlhf
]h^m��gug_rgbc��l_i_j_rgbc��gZklhysbc����kj��<�gZklhy�
s_f�k_ahg_�m�gZk�[m^ml�\uklmiZlv�ke_^mxsb_�bkihegbl_�
eb���gZklhys__��kj��K_j^p_�\�[m^ms_f�`b\_l����GZklhys__
mgueh� �:�K��Imrdbg�� ©?keb�`bagv�l_[y�h[fZg_lª���b�l��i�
Kf��lZd`_�Ijbf_qZgb_���

,,�����LhqdZ�hlkq_lZ�²�\j_fy�dZdhc�lh�hibku\Z_fhc�kb�
lmZpbb��ZgZnhjbq_kdb_�keh\Z�b�\ujZ`_gby���Kj��ihdZ����kj�
IhdZ�reb�mjhdb��\�dhjb^hj_�[ueh�lboh���\�wlh��`_��\j_fy�
\�wlh��`_���lh�`_��kZfh_�!�f]gh\_gb_��\�wlhl��lhl�`_
�kZfuc�!�fhf_gl��\�wlm��`_���lm��`_�!�fbgmlm��k_dmg�
^m!��b�l��i�

,,,��Keh\Z�b�\ujZ`_gby�kh�agZq_gb_f� � i h a ` _��
,,,�����LhqdZ�hlkq_lZ�²�fhf_gl�j_qb��^_cdlbq_kdb_�keh\Z

b�\ujZ`_gby���Kj��\hl�\hl��kj��Hg�\hl�\hl�ijb^_l���k_cqZk
`_��kj��K_cqZk�`_�hl^Zc�^_gv]b����kbx�`_�fbgmlm��k_dmg�
^m!� �kj�� Kbx�`_� fbgmlm� �k_dmg^m!� moh^bl_��� \_q_jdhf

�k_]h^gy�\_q_jhf�� �kj��Koh^bf�dm^Z�gb[m^v�\_q_jdhf�>ij_�
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bfms_kl\_ggh�h�[m^ms_f��ihwlhfm�khfgbl_evgh�""<_q_jdhf
[ueb� \� l_Zlj_@��� aZ\ljZ�� ihke_aZ\ljZ�� ihiha`_�� ihlhf

�kj��>Z\Zc�ih]h\hjbf��²�Dh]^Z�gb[m^v�ihlhf��y�k_cqZk�g_
fh]m���jZa]��beb�mklZj��ihke_����kj��Ihke_�ih]h\hjbf��k_c�
qZk� y� aZgyl��� dh]^Z�gb[m^v�� mklZj�� beb� jZa]�� dh]^Z�lh� �
�kj��Dh]^Z�lh�hg�ijb_^_l�²�_s_�g_ba\_klgh��qlh�m�gZk�[m�
^_l���mklZj�� g_dh]^Z��� �kj��<k_� wlh� kbfilhfu�l_o� kljZk�
l_c��dhlhju_�^he`gu� ���� aZb]jZlv�g_dh]^Z� \� __�fheh^hc
^mr_��=hgqZjh\��F:K����[m^ms__��]jy^ms__��kj��Kmebl�fg_
ljm^� b� ]hj_� �� =jy^ms_]h� \hegm_fh_� fhj_� �:��K��Imrdbg�
©;_amfguo�e_l�m]Zkr__�\_k_ev_ª����b�l��i�

,,,�����LhqdZ�hlkq_lZ�²�\j_fy�dZdhc�lh�hibku\Z_fhc�kb�
lmZpbb��ZgZnhjbq_kdb_�keh\Z�b�\ujZ`_gby���Kj��gZaZ\ljZ�
gZ� ^jm]hc� �ke_^mxsbc!� ^_gv�� \� ke_^mxs__� f]gh\_gb_�� \
ke_^mxsmx�fbgmlm��dZd�lhevdh��ebrv�lhevdh!�3��4� �kj�
DZd�lhevdh��ebrv�lhevdh!�hg�dhgqbe�>3@��ih^gyeky�g_\h�
h[jZabfuc�rmf�>4@���ihke_����kj��Ihke_�l_ZljZ�hlijZ\b�
ebkv�\�j_klhjZg���aZl_f��ihlhf��kj��KgZqZeZ�\u�ihc^_l_�\
fma_c��ihlhf��aZl_f!�gZ�dhgp_jl���lh]^Z����kj��Hg�dhg�
qbl� k\hx� j_qv��lh]^Z� keh\h� ihijhkbrv�lu���lml� �� �kj�
Lml�\k_�\kdhqbeb�b�aZrmf_eb���[m^ms__�b�l��i�

>_cdlbq_kdb_�keh\Z�fh]ml�mihlj_[eylvky�\� g Z j j Z �
l b \ _�� b�lh]^Z�hgb�ijbh[j_lZxl�ZgZnhjbq_kdmx�nmgdpbx�
l��_�� khhlghkyl� \j_fy� kblmZpbb� g_� k� j_Zevguf� fhf_glhf
j_qb��Z�k�\j_f_g_f�l_o�kh[ulbc��h�dhlhjuo�b^_l�ih\_kl\h�
\Zgb_��Kj��HgZ� kdZaZeZ�� qlh� jZgvr_�fheh^u_� ex^b� [ueb
\hkiblZgg__��Hgb�kqblZeb��qlh�gZ�wlhc�g_^_e_�\k_�^he`�
gh� baf_gblvky�� Hg� ihqm\kl\h\Ze�� qlh� \hl�\hl� miZ^_l�
Ijb� wlhf� g_dhlhju_� ^_cdlbq_kdb_� \ujZ`_gby� mihlj_[�
eyxlky�ihqlb�bkdexqbl_evgh�\�gZjjZlb\_�b�klbebklbq_kdb
hlf_q_gu�dZd�gZjjZlb\gu_��Kj��gZjjZl��\�lh�\j_fy� �kj�
<�lh� \j_fy�fg_� dZaZebkv� gh\u� ��<k_� \i_qZle_gvy� [ulby

�:��K��Imrdbg��©<�l_�^gb��dh]^Z�\�kZ^Zo�Ebp_yª����gZjjZl��\
l_�^gb��kj��<�l_�^gb�fu�\k_�hsmsZeb�k_[y�jZ\gufb��

G_dhlhju_� keh\Z�� mdZau\Zxsb_� gZ� jZkiheh`_gb_� \j_�
f_gg)]h�bgl_j\ZeZ�hlghkbl_evgh�lhqdb�hlkq_lZ��bf_xl�ih
^\_�[ebadb_�e_dk_fu��H^gZ�ba�gbo�y\ey_lky�^_cdlbq_kdhc�
l��_��kh^_j`bl�mdZaZgb_�gZ�lh��qlh�aZ�lhqdm�hlkq_lZ�ijbgb�
fZ_lky�fhf_gl�j_qb��>jm]Zy�y\ey_lky�ZgZnhjbq_kdhc��l��_�
kh^_j`bl� hlkuedm� d� \j_f_gb� ^jm]hc� kblmZpbb�� LZdh\u
keh\Z�ij_`^_��ihke_��kf��ijbf_ju�n�

H^gZdh�\�agZq_gbb�keh\Z�fh`_l�g_�kh^_j`Zlvky�mdZaZgby
gZ� lh��ql)�bf_ggh�ijbgbfZ_lky� aZ� lhqdm� hlkq_lZ��b� lh]^Z
h^gZ�b�lZ�`_�e_dk_fZ�fh`_l�mihlj_[eylvky�b�dZd�^_cdlbq_�
kdZy��b� dZd� ZgZnhjbq_kdZy�� kj�� jZg__�� [m^ms__��Kj��JZg__
^\Z`^u�ijb\e_dZeky�d�m]heh\ghc�hl\_lkl\_gghklb�>lhqdZ
hlkq_lZ�²�fhf_gl�j_qb@�96��<������]h^m�jZ[hlZe�\�nbjf_
©<blyavª��JZg__�qbkebeky�klm^_glhf�h^gh]h�ba�fhkdh\kdbo
\mah\� >lhqdZ�hlkq_lZ�²�\j_fy�^jm]hc� kblmZpbb@��;m^ms__
hl�gZk�khdjulh�>bgl_j\Ze�\j_f_gb��h[hagZqZ_fuc�keh\hf
[m^ms__��jZkiheh`_g�ihke_�fhf_glZ�j_qb@�96��Dh]^Z�ex^b
gZmqZlky��gZmqbebkv!�ijhgbdZlv�\�[m^ms__��lh«>bgl_j\Ze
\j_f_gb��h[hagZqZ_fuc�keh\hf�[m^ms__��jZkiheh`_g�ihke_
dZdhc�lh�^jm]hc�kblmZpbb@��Kj��lZd`_�keh\Z�jZgvr_��ihlhf�

G_dhlhju_� keh\Z� b� \ujZ`_gby� mdZau\Zxl� gZ� lh�� qlh
hibku\Z_fZy� kblmZpby� bf__l� f_klh� \� bgl_j\Ze� \j_f_gb�
g _ i h k j _ ^ k l \ _ g g h� ijbfudZxsbc� d� fhf_glm
j_qb��ijbq_f�^Zgguc�bgl_j\Ze�fh`_l�dZd�ij_^r_kl\h\Zlv
fhf_glm� j_qb�� lZd� b� ke_^h\Zlv� aZ� gbf�� Kj�� kbx� fbgmlm
�k_dmg^m!��kj��Kbx�k_dmg^m��fbgmlm!�a^_kv�[ue�²�b�m`_
mr_e��<Zk�h[kem`Zl�kbx�k_dmg^m��fbgmlm!��Kf��lZd`_�A�

Keh\h�dh]^Z�mdZau\Z_l�gZ� h ^ g h \ j _ f _ g g h k l v
^\mo�kblmZpbc�beb�gZ�lh��qlh�h^gZ�kblmZpby�ke_^m_l� i h �
k e _� ^jm]hc��Kj��Dh]^Z�r_e�^h`^v� >3@��fu�kb^_eb�^hfZ
>4@� >kblmZpby� 4� h^gh\j_f_ggZ� k� kblmZpb_c� 3@��Dh]^Z� hg
ihijhkbl�keh\h� >3@��lu�\klZg_rv�b�mc^_rv� >4@� >kblmZ�
pby�4�ke_^m_l�aZ�kblmZpb_c�3@�

E_dkbq_kdb_� _^bgbpu� \gmljb� ^Zggh]h� deZkkZ�ijhlb\h�
ihklZ\e_gu� _s_� b� ih� g_dhlhjuf� [he__� qZklguf� kfukeh�
\uf�ijbagZdZf�

I_j\uc�lZdhc�ijbagZd�²�m ^ Z e _ g g h k l v� ^Zggh]h
bgl_j\ZeZ�hl�lhqdb�hlkq_lZ��Ke_^mxsb_�e_dkbq_kdb_�_^b�
gbpu� mdZau\Zxl� gZ� [ e b a h k l v� ^Zggh]h� bgl_j\ZeZ� d
lhqd_�hlkq_lZ��lhevdh�qlh��_^\Z������kj��?^\Z�\hr_e�²�kjZ�
am�[jhkbeky�d�l_e_nhgm���gZdZgmg_� �kj��gZdZgmg_�wlbo� kh�
[ulbc���\�dZgmg��kj��\�dZgmg�ijZa^gbdZ���ih^�,����kj��Ijb_oZe
ih^�ijZa^gbd���d����kj��Hg�ijb_^_l�d�ijZa^gbdm���\hl�\hl��\
ke_^mxs__�f]gh\_gb_�� \� ke_^mxsmx�fbgmlm�� dZd� �ebrv!
lhevdh�� kbx� fbgmlm� �k_dmg^m!��GZijhlb\�� e_dk_fu� dh]�
^Z�lh����\�lh�\j_fy��\�l_�^gb��\h�\j_f_gZ�hgu��g_dh]^Z����
g_dh]^Z����� �^Z\guf��^Z\gh�� \�i_jki_dlb\_� �kj��<�i_jki_d�
lb\_�h[_sZgh�ih\ur_gb_�aZjieZlu��mdZau\Zxl�gZ� h l �
^ Z e _ g g h k l v� ^Zggh]h�bgl_j\ZeZ�hl�lhqdb�hlkq_lZ�

<lhjhc�ijbagZd��l_kgh�k\yaZgguc�k�i_j\uf��²�^ e b g Z
^Zggh]h�bgl_j\ZeZ��H[uqgh�e_dkbq_kdb_� _^bgbpu��mdZau�
\Zxsb_� gZ� [ebahklv� ^Zggh]h� bgl_j\ZeZ� lhqd_� hlkq_lZ�
h[hagZqZxl� d h j h l d b c� bgl_j\Ze� beb� f h f _ g l
\j_f_gb��kj��lhevdh�qlh��gZdZgmg_��\hl�\hl�b�l��i��GZijh�
lb\��_^bgbpu��mdZau\Zxsb_�gZ�hl^Ze_gghklv�^Zggh]h�bg�
l_j\ZeZ�hl�lhqdb�hlkq_lZ��qZklh�h[hagZqZxl� ^ e b g g u c
bgl_j\Ze��kj��\�l_�^gb��\�lh�\j_fy�

Lj_lbc� b� q_l\_jluc� ijbagZdb� ²� h i j _ ^ _ e _ g �
g h k l v� ]jZgbp�^Zggh]h�bgl_j\ZeZ�b�hij_^_e_gghklv�hl�
j_adZ�\j_f_gb��hl^_eyxs_]h�_]h�hl�lhqdb�hlkq_lZ�²�\aZbfh�
k\yaZgu��Hgb�oZjZdl_jbamxl�e_dk_fu�\q_jZ��ihaZ\q_jZ��\_�
qhj��k_]h^gy����\_q_jdhf��aZ\ljZ��ihke_aZ\ljZ��gZ�ijhrehc
�wlhc�� ke_^mxs_c!� g_^_e_�� \� ijhrehf� �wlhf�� ke_^mx�
s_f!�]h^m�b�l��i�

Iyluc�ijbagZd�²�\u^_e_gb_�^Zggh]h�bgl_j\ZeZ�\j_f_�
gb�\�dZq_kl\_�hkh[h]h� i _ j b h ^ Z�� oZjZdl_jbamxs_]hky
hkh[uf�iheh`_gb_f�^_e��LZdh_�mdZaZgb_� kh^_j`Zl�e_dk_�
fu�jZgvr_��l_i_jv��k_]h^gy����\�gZrb�^gb��gZklhys__��[u�
eh_��lh]^Z����[m^ms__�

G_dhlhju_� e_dk_fu� kh� agZq_gb_f� �jZgvr_�� mdZau\Z�
xl�b�gZ�lhqdm�hlkq_lZ��b�gZ�]jZgbpu�bgl_j\ZeZ��b�gZ�lh
iheh`_gb_� ^_e�� dhlhjh_� ^Zgguc� bgl_j\Ze� oZjZdl_jbam�
_l��Wlh� gZa\Zgby� bklhjbq_kdbo� b� ]_heh]bq_kdbo� wiho� b
i_jbh^h\�� kj��Kj_^g_\_dh\v_��Kj_^gb_� \_dZ�� <hajh`^_�
gb_�� dZcghahckdZy� wjZ�� dZcghahc�� f_ahahc�� xjkdbc� i_�
jbh^�b�l��i�

Djhf_�bgl_j\Zeh\��\u^_ey_fuo�gZ�hkb�\j_f_gb�hlghkb�
l_evgh�dZdhc�lh�lhqdb�hlkq_lZ��\u^_eyxlky�dhg\_gpbhgZev�
gu_�bgl_j\Zeu��khhl\_lkl\mxsb_�i_jbh^bq_kdb�ih\lhjyx�
s_fmky�iheh`_gbx�A_feb�hlghkbl_evgh�KhegpZ��]h^��^_gv�
kmldb��Wlb�bgl_j\Zeu�\�k\hx�hq_j_^v�^_eylky�gZ�hlj_adb
hij_^_e_gghc�^ebgu��kj��f_kyp��g_^_ey��qZk��fbgmlZ�b�l��i�
G_dhlhju_� ba� wlbo� hlj_adh\� \ukljZb\Zxlky� \� ihke_^h\Z�
l_evghklb�� ijbq_f� dZ`^uc� hlj_ahd� \� ihke_^h\Zl_evghklb
bf__l�k\h_�gZa\Zgb_��yg\Zjv��n_\jZev��fZjl�b� l��i���ihg_�
^_evgbd��\lhjgbd��kj_^Z�b�l��i�

Kf�� lZd`_� klZlvb� J:GVR?�� J:GVR?� <J?F?GB�
KG:Q:E:��IJHREH?��;U<RBC�
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� \u^_e_gb_� ^Zggh]h� bgl_j\ZeZ� \� dZq_kl\_
hkh[h]h�i_jbh^Z� \j_f_gb��ijhlb\hihklZ\e_ggh]h�ij_^r_�
kl\mxs_fm�i_jbh^m��l_i_jv������^ebl_evghklv�\j_f_ggR]h
bgl_j\ZeZ��\�ijhlhlbibq_kdhf�kemqZ_�k_cqZk�ij_^iheZ]Z_l
hlghkbl_evgh� dhjhldbc� bgl_j\Ze� \j_f_gb� beb� ^Z`_� fh�
f_gl��Z�l_i_jv�²�\_kvfZ�^ebl_evguc�bgl_j\Ze������mdZaZ�
gb_�gZ�agZqbl_evghklv�kblmZpbb��bf_xs_c�f_klh�\�^Zgguc
bgl_j\Ze�\j_f_gb��beb�gZ�hkh[h_�iheh`_gb_�^_e��oZjZdl_�
jbamxs__�^Zgguc�bgl_j\Ze� �l_i_jv������kihkh[ghklv�mdZ�
au\Zlv� gZ� bgl_j\Ze�� g_ihkj_^kl\_ggh� ij_^r_kl\mxsbc
fhf_glm�j_qb��k_cqZk�\�lj_lv_f�djm]_�mihlj_[e_gbc��kj�
Y� k_cqZk�lm^Z� a\hgbeZ��� ��� kihkh[ghklv� mihlj_[eylvky� \
dZq_kl\_�kZfhklhyl_evghc�j_iebdb� �k_cqZk�\�lj_lv_f�djm�
]_�mihlj_[e_gbc��kj��Eh`bkv�kiZlv��²�K_cqZk��

Keh\h� k_cqZk� bf__l� ljb� djm]Z� mihlj_[e_gbc�� Z� keh\h
l_i_jv�²�^\Z��<�i_j\uo�^\mo�djm]Zo�k_cqZk�kbghgbfbab�
jm_lky� k� l_i_jv�� lj_lbc� djm]� mihlj_[e_gbc� k_cqZk� klhbl
hkh[gydhf�

<�i_j\hf�djm]_�mihlj_[e_gbc�kbghgbfu�mdZau\Zxl�gZ
lh��qlh�hibku\Z_fZy�kblmZpby�bf__l�f_klh� \ � f h f _ g l
j_qb�beb�\�bgl_j\Ze�\j_f_gb��\dexqZxsbc�fhf_gl�j_qb�
Kj�� K_cqZk� hg� ]hlh\blky� d� wdaZf_gm�� Hg� l_i_jv� hq_gv
fgh]h�aZgbfZ_lky�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu�mdZau\Zxl�gZ
lh��qlh�hibku\Z_fZy�kblmZpby�[m^_l�bf_lv�f_klh� i h k e _
f h f _ g l Z� j_qb��Kj��K_cqZk�hgb�ih^_jmlky��L_i_jv�hgb
jZa\_^mlky�

<�lj_lv_f�djm]_�mihlj_[e_gbc�k_cqZk�mdZau\Z_l�gZ�lh�
qlh�hibku\Z_fZy�kblmZpby�bf_eZ�f_klh� ^ h � f h f _ g l Z
j_qb�� Kj�� Y� k_cqZk� khk_^dm� \klj_lbeZ�� jZkkdZaZeZ� fg_
fZkkm�bgl_j_kgh]h�

<�yaud_�;,;�\_dZ�k_cqZk�b�l_i_jv�\�i_j\hf�djm]_�mih�
lj_[e_gbc�fh]eb�\uklmiZlv�dZd�ihegu_�kbghgbfu��kj��Hg
k_cqZk��l_i_jv!� aZgyl�b�g_�fh`_l�d�\Zf�\uclb��<�kh�
\j_f_gghf�yaud_�k_cqZk�b�l_i_jv�\�i_j\hf�djm]_�mihlj_[�
e_gbc�jZaebqZxlky�ih�jy^m�ijbagZdh\�

=eZ\gh_� jZaebqb_� f_`^m� kbghgbfZfb� khklhbl� \� lhf�
qlh�\� agZq_gbb�l_i_jv�_klv�hlkuedZ�d�ij_^r_kl\mxs_fm
bgl_j\Zem�\j_f_gb�

K_cqZk� ijhklh� \u^_ey_l� bgl_j\Ze� \j_f_gb�� khhlghky
_]h�lhevdh�k�fhf_glhf�j_qb��kj��Y�k_cqZk�kh[bjZxkv�gZ�jZ�
[hlm��K_cqZk�lZf�h[_^_gguc�i_j_ju\��L_i_jv�khhlghkbl
\u^_ey_fuc� bgl_j\Ze� dZd� k� fhf_glhf� j_qb�� lZd� b� k
i j _ ^ r _ k l \ m x s b f� bgl_j\Zehf��ijbq_f� i j h �
l b \ h i h k l Z \ e y _ l� iheh`_gb_�^_e��bf_xs__�f_klh
\� ^Zgghf�bgl_j\Ze_�� iheh`_gbx� ^_e� \� ij_^r_kl\mxs_f�
Kj��L_i_jv�fu�kiZk_gu��L_i_jv�hg�jZa[h]Zl_e��Z�dh]^Z�lh
hgb�[_^kl\h\Zeb��ijb�wlhf�g_\hafh`gh�
K_cqZk�fu�kiZ�
k_gu��
K_cqZk�hg�jZa[h]Zl_e��Z�dh]^Z�lh�hgb�[_^kl\h\Zeb�
Kj��lZd`_�K]hj_e�m�\Zk�^hf��beb�jZa[beh�_]h�mjZ]Zghf��beb
mg_keh� gZ\h^g_gb_f� ²� \Zf� gZ^h� ^mfZlv� g_� h� lhf�� qlh
bf_ggh�kemqbehkv�k�^hfhf��Z�h�lhf��]^_�l_i_jv�`blv��dZd

l_i_jv�`blv��qlh�^_eZlv�^Zevr_��:��b�;��Kljm]Zpdb_��AZ
fbeebZj^�e_l�^h�dhgpZ� k\_lZ���L_i_jv� gbdh]h� m`_�ba� gbo
g_l�\�`b\uo��Z�kZf�B\Zg�Ljhnbfh\bq��ihke_^gbc�ba�fh]b�
dZg��_^\Z�k_[y�ghkbl� �<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ�
`b���I_j\h]h�^hijhkZ�hg�h`b^Ze�k�gZ^_`^hc��\lhjh]h�²
kh�kljZohf��l_i_jv�g_�bkiulu\Ze�gb�gZ^_`^u��gb�kljZoZ

�:��Ju[Zdh\��>_lb�:j[ZlZ���L_f�kZfuf��l_i_jv��\�hlebqb_
hl� k_cqZk�� h[hagZqZ_l� g_� ijhklh� ijhf_`mlhd� \j_f_gb�� Z

hkh[uc� i _ j b h ^�� k\hc�fbj��oZjZdl_jbamxsbcky�hij_�
^_e_gguf��keh`b\rbfky�d�^Zgghfm�fhf_glm�iheh`_gb_f
^_e�� ijbq_f� ^Zgguc� i_jbh^� qZklh� ijhlb\hihklZ\ey_lky
ij_^r_kl\mxs_fm�

Ke_^mxsb_�^\Z�jZaebqby�f_`^m�kbghgbfZfb�\ul_dZxl
ba�i_j\h]h�

K_cqZk�h[uqgh�mdZau\Z_l�gZ� d h j h l d b c� ijhf_`m�
lhd� \j_f_gb�� ijbq_f� wlh� keh\h� fh`_l� mihlj_[eylvky� b
^ey� h[hagZq_gby� f h f _ g l Z�� kj��I_ly� k_cqZk� ^_eZ_l
mjhdb��K_cqZk� ��� qZkh\� ���fbgml� ��� k_dmg^��L_i_jv�� gZ�
ijhlb\�� ij_^iheZ]Z_l� ^hklZlhqgh� ^ e b g g u c� \j_f_g�
gRc� bgl_j\Ze�� Kj�� Hg�l_i_jv� m`_� ^Z\gh� ijhkeZ\e_gguc
Zjlbkl��L_i_jv�wlZ�j_dZ�ah\_lky�?gbk_c��Z�\�lm�ihjm�hgZ
gZau\ZeZkv� Wg_kZc� �Q�� :clfZlh\�� Ihke_� kdZadb� �;_euc
iZjhoh^����GhjfZevgh�M�g_]h� k_cqZk� ]jbii��h^gZdh�iehoh
""M�g_]h�k_cqZk�lm[_jdme_a�>gm`gh��«l_i_jv�lm[_jdme_a@�

Mihlj_[eyy�keh\h�k_cqZk��]h\hjysbc�hp_gb\Z_l�hibku�
\Z_fmx�kblmZpbx�g_�lhevdh�dZd�g_ijh^he`bl_evgmx��gh�b
dZd� g _ a g Z q b l _ e v g m x�� \hafh`gh� ²� kbxfbgml�
gmx�� Kj�� Y� k_cqZk� jZ[hlZx� \� ihebdebgbd_�� gh� gZ^_xkv�
qlh�wlh�\j_f_ggh��Keh\h�l_i_jv��gZijhlb\��mdZau\Z_l�gZ
agZqbl_evghklv�� \ Z ` g h k l v�� \hafh`gh� ²� fZkrlZ[�
ghklv�kblmZpbb��Kj��HgZ�l_i_jv�ih_l�\�EZ�KdZeZ�²�wlh
[hevrhc�mki_o��kf��lZd`_�ijbf_ju�n��Ijb�wlhf�\hafh`gh
L_i_jv�hg�\uoh^bl�ba�fZrbgu��l_i_jv�ih^oh^bl�d�ih^t�
_a^m�²�_keb�aZ�km[t_dlhf�gZ[ex^Zxl�k�ijbklZevguf�\gb�
fZgb_f�b�dZ`^h_�_]h�^_ckl\b_�ij_^klZ\ey_l�^ey�]h\hjys_�
]h�bgl_j_k��LZd`_�\hafh`gh�KgZqZeZ�lu� aZ\ljZdZeZ��ih�
lhf� ]h\hjbeZ� ih� l_e_nhgm��l_i_jv� lu� kh[bjZ_rvky� gZ
jZ[hlm�²�dh]^Z�`_�k�lh[hc�fh`gh�[m^_l��gZdhg_p��ih]h�
\hjblv��>i_j_qbkey_fu_�kblmZpbb�\Z`gu�^ey�]h\hjys_]h�
lZd�dZd�y\eyxlky�ij_iylkl\b_f�^ey�jZa]h\hjZ�k�Z^j_kZlhf@�

Hkgh\gu_� jZaebqby� f_`^m� k_cqZk� b� l_i_jv� \� i_j\hf
djm]_� mihlj_[e_gbc� khojZgyxlky� b� \� ih\_kl\h\Zgbb� h
ijhrehf� � dh]^Z�]h\hjysbc��Z\lhj�l_dklZ��dZd�[u�hlh`^_�
kl\ey_l�k_[y�k�\hh[jZ`Z_fuf� g Z [ e x ^ Z l _ e _ f�� ih�
f_s_gguf�\� i j h r e h _�� lZd�qlh�kblmZpby�hibku\Z_lky
k�lhqdb�aj_gby�wlh]h�gZ[ex^Zl_ey��<�wlhf�kemqZ_�kbghgbfu
khhlghkyl�\j_fy�kblmZpbb�g_�k�j_Zevguf�fhf_glhf�j_qb��Z
k� \j_f_g_f� l_o� kh[ulbc�� h� dhlhjuo� b^_l� ih\_kl\h\Zgb_�
Kj��H� jZaghf� ^mfZeb� hgb� k_cqZk� k� [jZlhf� �N��:[jZfh\�
;jZlvy�b�k_klju���L_i_jv�fu�agZeb��qlh�^_eZlv���<��DZ\_�
jbg��>\Z�dZiblZgZ���<�lZdhf�ih\_kl\h\Zgbb�k_cqZk�ij_^ih�
eZ]Z_l� [he__� dhjhldbc� hlj_ahd� \j_f_gb� b� f_g__� \Z`gmx
kblmZpbx��Z�l_i_jv�²�ijhlb\hihklZ\e_gb_�^\mo�i_jbh^h\
\j_f_gb�� hij_^_e_ggh_� iheh`_gb_� ^_e�� ^hklZlhqgh� \Z`�
gmx�beb�ih\lhjyxsmxky�kblmZpbx��Kj��K_cqZk�fhjy�\b^�
gh�g_�[ueh��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���JZa]h\Z�
jb\Zeb� hgb�l_i_jv�lhevdh� \� kZfuo� g_h[oh^bfuo� kemqZyo

�N�� :[jZfh\�� Ihlhfhd� >`bfZ��� Ijb� wlhf� keh\h� k_cqZk
ijb^Z_l� ih\_kl\h\Zgbx� hkh[mx� `b\hklv�� ^bgZfbdm�� dZd
_keb�[u�\hh[jZ`Z_fuc�gZ[ex^Zl_ev��k�lhqdb�aj_gby�dhlh�
jh]h�hibku\Z_lky�kblmZpby��ih^h[gh�j_Zevghfm�gZ[ex^Z�
l_ex�� ^_ckl\bl_evgh� g_� agZe�� qlh� `_� ijhbahc^_l� ihlhf�
Kj��Fu� \ayeb� djmlhc� ih^t_f�� b� k_cqZk�fqZebkv� \gba�� \
FmjZ\v_\kdmx�iZ^v� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
Au[bg�aZf_lbe��dZd�Ebgm�\^jm]�i_j_^_jgmeh��m�g__�k_cqZk
[ueh�hkmgm\r__ky�b�kjZam�dZd�lh�ihom^_\r__�ebph��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���AZf_gZ�k_cqZk�gZ
l_i_jv�ijb^ZeZ�[u�ih\_kl\h\Zgbx�[he__�jZaf_j_gguc��g_�
lhjhieb\uc�oZjZdl_j�
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Hkgh\gu_�jZaebqby�f_`^m�kbghgbfZfb�khojZgyxlky�b�\h
\lhjhf�djm]_�mihlj_[e_gbc��dh]^Z�hgb�mdZau\Zxl�gZ�bgl_j�
\Ze�\j_f_gb�\� [ m ^ m s _ f� hlghkbl_evgh�fhf_glZ�j_qb�

Keh\h�k_cqZk�\�wlhf�djm]_�mihlj_[e_gbc�mdZau\Z_l�gZ�lh�
qlh�^Zgguc�bgl_j\Ze� ²� d h j h l d b c� b�g_ihkj_^kl\_g�
gh� i j b f u d Z _ l� d�fhf_glm�j_qb��ijbq_f�]h\hjysbc
gbdZd�g_�khhlghkbl�kblmZpbx��dhlhjZy�bf__l�f_klh�\�wlhl
bgl_j\Ze��k�ij_^r_kl\mxsbf�iheh`_gb_f�^_e��Kj��K_cqZk
fu� ijh^_fhgkljbjm_f� h[jZapu� gZrbo� gh\uo� lh\Zjh\�
Y�k_cqZk�ijb^m��K_cqZk�l_[_�^Z^ml�ih_klv��F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ��� LZdh_� mihlj_[e_gb_� keh\Z� k_cqZk
hq_gv�oZjZdl_jgh�^ey�g_ijbgm`^_ggh]h� ^bZeh]Z��ijbq_f
k_cqZk� fh`_l� \uklmiZlv� \� dZq_kl\_� kZfhklhyl_evghc
j _ i e b d b� b� lh]^Z� hlf_q_gh� klbebklbq_kdb� dZd� jZa]h�
\hjgh_��kj��B^b�h[_^Zlv��²�K_cqZk�

L_i_jv� b� \� wlhf� djm]_� mihlj_[e_gbc� \u^_ey_l� i _ �
j b h ^�� dhlhjuc� oZjZdl_jbam_lky� a g Z q b l _ e v g h c
kblmZpb_c� b� i j h l b \ h i h k l Z \ e y _ l� ^Zgguc� i_�
jbh^� ijhrehfm�� Ijb� wlhf� ohly� kh[ulb_�� hij_^_eyxs__
iheh`_gb_�^_e��ijhbahc^_l�iha^g__��^Zgguc�i_jbh^�fuk�
eblky�dZd�m`_�gZqZ\rbcky��l��_��fhf_gl�j_qb�\�g_]h�\dexq_g�
Kj��L_i_jv�hg�gZ�g_c�`_gblky��Fu�^hklZeb�wlh�e_dZjkl�
\h�²�l_i_jv�hg�\ua^hjh\__l��B�\_jg_lky�l_i_jv�lhevdh
lh]^Z��dh]^Z�dhgqbl�k\hb�^_eZ�gZ�[ZaZj_��Q��:clfZlh\��Ih�
ke_�kdZadb��;_euc�iZjhoh^���

<�lj_lv_f�djm]_�mihlj_[e_gbc�k_cqZk�mdZau\Z_l�gZ�bg�
l_j\Ze� \j_f_gb� \� i j h r e h f� hlghkbl_evgh� fhf_glZ
j_qb��K_cqZk�b�\�wlhf�djm]_�mihlj_[e_gbc�mdZau\Z_l�gZ�lh�
qlh� ^Zgguc� bgl_j\Ze� d h j h l d b c � b� g_ihkj_^kl\_ggh
i j b f u d Z _ l� d�fhf_glm� j_qb�� ijbq_f� ]h\hjysbc� g_
ijhlb\hihklZ\ey_l�_]h�gbdZdhfm�^jm]hfm�bgl_j\Zem�\j_f_�
gb��Kj��Oe_[�hiylv�^hjh`Z_l�²�k_cqZk�ih�jZ^bh�i_j_^Z�
\Zeb��H^gZdh�k_cqZk�\�wlhf�djm]_�mihlj_[e_gbc�g_\hafh`�
gh� \�ih\_kl\h\Zgbb� h� kh[ulbyo� \�ijhrehf��g_^himklbfh

Y�lh]^Z�k_cqZk�\ur_e�ba�[hevgbpu�>gm`gh�Y�lh]^Z�lhevdh
qlh�\ur_e�ba�[hevgbpu�� kf��Ij_Zf[mem@��Keh\h� k_cqZk�\
lj_lv_f�djm]_�mihlj_[e_gbc�y\ey_lky�jZa]h\hjguf��kf��ijb�
f_ju�np��<�g_dhlhjuo�kemqZyo�hgh�klbebklbq_kdb�hlf_q_�
gh�dZd�mklZj_\r__��kj��Y�k_cqZk�ba�e_kZ��dZd�hg�ohjhr��h[j_�
f_g_gguc�kg_]hf��B��=hgqZjh\��F:K���Kf��lZd`_�ahgm�D�

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_�ke_^mxsb_�e_dk_fu�b�mklhcqb\u_�khq_lZgby��mklZj��beb
\ukhd��gug_��mklZj��gugq_����dgb`g��k_]h^gy����dgb`g��\�gZrb
^gb����hnbp��\�gZklhys__�\j_fy��hnbp��\�^Zggh_�\j_fy��\�^Zg�
guc�fhf_gl��\hl�\hl��jZa]��lhevdh�qlh�

Keh\Z�gug_�b�gugq_�²�ihqlb�lhqgu_�kbghgbfu�keh\Z�l_�
i_jv�\�i_j\hf�djm]_�_]h�mihlj_[e_gbc��Kj��HdgZ� \�k\_lebp_
[ueb�fZe_gvdb_��k�djm]eufb��lmkdeufb�kl_deZfb��dZdb_�\klj_�
qZxlky�gug_�lhevdh�\�klZjbgguo�p_jd\Zo� �G��<��=h]hev��LZ�
jZk�;mev[Z���B�`b\�eb�lhl��b�lZ�`b\Z�eb"���B�gugq_�]^_�bo
m]hehd"��:��K��Imrdbg��©P\_lhd�aZkhorbc��[_amoZggucª��

Klbebklbq_kdb� hlf_q_ggZy� e_dk_fZ� k_]h^gy��� b� dgb`gh_
\ujZ`_gb_� \�gZrb�^gb� k[eb`Zxlky� kh� keh\hf�l_i_jv� \�i_j�
\hf� djm]_� _]h� mihlj_[e_gbc��Hgb� h[hagZqZxl� i_jbh^�`bagb
h [ s _ k l \ Z�� ijhlb\hihklZ\e_gguc�ijhrehfm��Kj��K_]h^gy
p_euc�jy^�we_dljhklZgpbc�jZ[hlZ_l�gZ�Zlhfghf�lhieb\_��<
gZrb�^gb�ih^h[gu_�aZy\e_gby�a\mqZl�ih�f_gvr_c�f_j_�kljZggh�

<ujZ`_gby�\�gZklhys__�\j_fy�b�\�^Zggh_�\j_fy�lZd`_�kbgh�
gbfbqgu�keh\m�l_i_jv�\�i_j\hf�djm]_�_]h�mihlj_[e_gbc�b�h[h�
agZqZxl�g_dhlhjuc�i_jbh^�\j_f_gb��hl^_e_gguc�hl�ij_^r_�
kl\mxs_]h��Kj��<� gZklhys__� �^Zggh_!� \j_fy� gZoh^blky� gZ
bae_q_gbb�\�gZjdheh]bq_kdhc�debgbd_��<�gZklhys__�\j_fy�eZ�
[hjZlhjby�aZgbfZ_lky�jZajZ[hldhc�gh\uo�dh`aZf_gbl_e_c�

<ujZ`_gb_�\�^Zgguc�fhf_gl�kbghgbfbqgh�e_dk_f_�k_cqZk
\�i_j\hf�djm]_�__�mihlj_[e_gbc��Kj��<�^Zgguc�fhf_gl�_^m�ih
L\_jkdhc�ih�gZijZ\e_gbx�d�;_ehjmkkdhfm�\hdaZem�

Keh\h�\hl�\hl�kbghgbfbqgh�k_cqZk�\h�\lhjhf�djm]_�mihl�
j_[e_gbc�� kj��Ihlhehd� \hl�\hl�h[\Zeblky��H^gZdh� \hl�\hl
mdZau\Z_l�gZ�ihkl_i_ggh_� m k b e _ g b _� nZdlhjh\��dhlhju_
ijb\_^ml�d�hibku\Z_fhc�kblmZpbb��Z�djhf_�lh]h��k[eb`Zykv�k
\ujZ`_gb_f�[ulv�gZ�\hehkhd�hl�q_]h�e���ij_^iheZ]Z_l� g _ �
` _ e Z l _ e v g m x� kblmZpbx��ijbq_f�ijhf_`mlhd�\j_f_gb�
h[hagZqZ_fuc�wlbf�keh\hf��dZd�ijZ\beh��[hevr_��g_`_eb�bgl_j�
\Ze��h[hagZqZ_fuc�keh\hf�k_cqZk��Kj��GZk�\hl�\hl�Zj_klmxl�
Hg�\hl�\hl�h[Zgdjhlblky�

Lhevdh�qlh�kbghgbfbqgh�keh\m�k_cqZk�\�lj_lv_f�djm]_�_]h
mihlj_[e_gbc��Kj��Y�k_cqZk�]h\hjbe�k�gbf�ih�l_e_nhgm�²�Y
lhevdh�qlh� ]h\hjbe�k�gbf�ih�l_e_nhgm��Hg�k_cqZk��lhevdh
qlh!�[ue�a^_kv��gZ\_jgh��_s_�g_�mki_e�\uclb�ba�bgklblmlZ�
<�hlebqb_�hl� k_cqZk��lhevdh� qlh�fh`_l�bkihevah\Zlvky�^ey
ijhlb\hihklZ\e_gby�^\mo�kblmZpbc��_keb�h^gZ�ba�gbo�kqblZ_l�
ky�g_mf_klghc�\\b^m�lh]h��qlh�k�fhf_glZ�gZklmie_gby�^jm]hc
ijhreh�q_j_kqmj�fZeh�\j_f_gb��Ihwlhfm�ghjfZevgh�Y�lhevdh
qlh�\hr_e��Z�lu�dh�fg_�kh�k\hbfb�ijhkv[Zfb��h^gZdh�iehoh
""
Y� k_cqZk� \hr_e�� Z�lu� dh�fg_� kh� k\hbfb� ijhkv[Zfb��Djhf_

lh]h��lhevdh�qlh��\�hlebqb_�hl�k_cqZk��\hafh`gh�\�ih\_kl\h�
\Zgbb�h�kh[ulbyo�\�ijhrehf��ghjfZevgh�Y�lh]^Z�lhevdh�qlh
m\hebeky��gh�g_�
Y�lh]^Z�k_cqZk�m\hebeky��kf��A�

IJBF?Q:GB?����Keh\h�l_i_jv�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�l_i_jv���|��]h\hjysbc�ij_^mij_`^Z_l�h�i_j_�
oh^_�d�gh\hc� l_f_���Kj��E_ffZ�^hdZaZgZ��i_j_c^_f�l_i_jv�d
^hdZaZl_evkl\m� l_hj_fu�� IjhZgZebabjm_f� l_i_jv� ihgylb_
]bi_jnhg_fu��JZkkdZ`bl_�l_i_jv�h� k_[_��Wlh�h[sb_�iheh�
`_gby��l_i_jv�qZklghklb��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`�
^_gby�Omebh�Omj_gblh���E_dk_fZ�l_i_jv���khq_lZ_lky�k�]eZ]h�
eZfb�� h[hagZqZxsbfb� j_q_\u_� beb� f_glZevgu_� ^_ckl\by�� \
ke_^mxsbo�nhjfZo�� Z��;M>�� kj��Fu�hklZgh\bfky�l_i_jv�gZ
ke_^mxs_f�\hijhk_��[��IH<?E��kj��<havf_f�l_i_jv�ihke_^gb_
kh[ulby�gZ�>Zevg_f�<hklhd_��E_dk_fZ�l_i_jv���g_�\u^_ey_lky
ijhkh^bq_kdb��HgZ�jZkiheZ]Z_lky�eb[h�ihke_�]eZ]heZ��ijbfu�
dZy�d�g_fm�dZd�wgdeblbdZ��kf��n���eb[h�\�gZqZe_�\ukdZau\Zgby�
ijbq_f�\�wlhf�kemqZ_��dZd�ijZ\beh��bf__l�f_klh�ijhf_`mlhq�
gh_�mihlj_[e_gb_�e_dk_f�l_i_jv���b�l_i_jv����kj��L_i_jv�p_e_�
khh[jZagh� hklZgh\blvky� gZ� ihgylbb�l_fu�l_dklZ��>ZggZy
e_dk_fZ�fh`_l� mihlj_[eylvky� dZd� \\h^gh_� keh\h��ijbq_f� \
wlhf�kemqZ_�hgZ�\k_]^Z�jZkiheZ]Z_lky�\�gZqZe_�\ukdZau\Zgby�
Kj��L_i_jv��ihq_fm�lu�\k_]^Z�hiZa^u\Z_rv"

IJBF?Q:GB?� ���;eb`Zcrbfb�ZgZeh]Zfb�kbghgbfh\�^Zg�
gh]h�jy^Z�y\eyxlky�ke_^mxsb_�keh\Z�b�\ujZ`_gby��mklZj��beb
ihwl��^hgug_��mklZj��beb�\ukhd��hlgug_��moh^ys��kbx�fbgmlm�
moh^ys��kbx�k_dmg^m�

Keh\h� ^hgug_� h[hagZqZ_l� bgl_j\Ze� \j_f_gb�� a Z d Z g �
q b \ Z x s b c k y� fhf_glhf�j_qb�b�\dexqZxsbc�\�k_[y�wlhl
fhf_gl��Kj��Fhc�dhgv�b�^hgug_�ghkbe�[u�f_gy��:��K��Imrdbg�
I_kgv�h�\_s_f�He_]_��

Keh\h� hlgug_� h[hagZqZ_l� bgl_j\Ze� \j_f_gb�� g Z q b �
g Z x s b c k y� g_ihkj_^kl\_ggh�k�fhf_glZ�j_qb�b�\dexqZx�
sbc� \� k_[y� wlhl�fhf_gl��Kj��Gh�lZd� b� [ulv��Km^v[m�fhx� �
Hlgug_�y�l_[_�\jmqZx��:�K��Imrdbg��?\]_gbc�Hg_]bg��

Moh^ysb_�\ujZ`_gby�kbx�fbgmlm�b�kbx�k_dmg^m�h[hagZ�
qZxl� hq_gv� dhjhldbc� bgl_j\Ze� \j_f_gb�� g _ i h k j _ ^ �
k l \ _ g g h � i j _ ^ r _ k l \ m x s b c� fhf_glm� j_qb
beb� g _ i h k j _ ^ k l \ _ g g h � k e _ ^ m x s b c� aZ�gbf�
h^gZdh�g_�\dexqZxsbc�\�k_[y�wlhl�fhf_gl��Kj��Kbx�fbgmlm
a^_kv�klhye�²�b�m`_�mr_e���HgZ�kbx�k_dmg^m�\ureZ��H[_^
[m^_l�kbx�fbgmlm��k_dmg^m!��H[Z�\ujZ`_gby�fh]ml�mihlj_[�
eylvky�dZd�kZfhklhyl_evgu_�j_iebdb�\�hl\_l�gZ�ijhkv[m��h[h�
agZqZxsb_�]hlh\ghklv�k^_eZlv�lh��h�q_f�ijhkyl��Kj��>\Z�dhn_�
ih`ZemcklZ��²�Kbx�fbgmlm��k_dmg^m!�

�D� �H[Z�kbghgbfZ�\�i_j\hf�djm]_�mihlj_[e_gbc�ih^�
qbgyxlky�Z��]eZ]heZf�\�nhjf_�G:KL��kj��K_cqZk��L_i_jv!



K?CQ:K�� ���� K?J>BLV

fu� `b\_f� m� l_lb� Njhkb�� [�� ]eZ]heZf� KH<� \� nhjf_
IJHR� kh� agZq_gb_f�j_amevlZlZ� \�gZklhys_f�� kj��K_cqZk
�L_i_jv!�wlhl�fma_c�ihq_fm�lh�aZdjueb��Z�jZgvr_�y�qZk�
lh�lZf�[u\Ze� >j_amevlZl� \�gZklhys_f�²�fma_c� aZdjul@�
Hg�k_cqZk�\ur_e��iha\hgbl_�ihiha`_�

<�ih\_kl\h\Zgbb�h�kh[ulbyo�\�ijhrehf�kbghgbfu�ih^�
qbgyxlky�Z�� ]eZ]heZf�\�nhjf_�G?KH<�IJHR�\� ZdlmZev�
gh�^ebl_evghf� agZq_gbb�� kj�� K_cqZk� �L_i_jv!� imlgbdb
[j_eb�ih� ]jyaghc�^_j_\_gkdhc� mebp_��[�� ]eZ]heZf� \�nhjf_
KH<�IJHR� kh� agZq_gb_f� j_amevlZlZ�� bf_xs_]hky� \�fh�
f_gl�gZ[ex^_gby��kj��K_cqZk��L_i_jv!�hgZ�ykgh�hkhagZeZ
]jhaysmx�bf�hiZkghklv�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu�ih^qbgyxlky
]eZ]heZf�\�nhjf_�;M>��kj��Y�k_cqZk�aZieZqm��L_i_jv�hg�__
[jhkbl�

K_cqZk� \� lj_lv_f� djm]_� mihlj_[e_gbc� ih^qbgy_lky
Z��]eZ]hem�\�nhjf_�IJHR��kj��Hg�k_cqZk�a^_kv�klhye��[��hl�
kmlkl\mxs_fm� ]eZ]hem� kh� agZq_gb_f� �gZqZlv� [ulv� a^_kv��
kj��Y� k_cqZk� hl� gbo�� \� wlhf� kemqZ_� \ukdZau\Zgb_� klbeb�
klbq_kdb�hlf_q_gh�dZd�mklZj_\r__�

Keh\h�l_i_jv�k\h[h^gh�ih^qbgy_l�k_[_�mlhqgyxsb_�h[h�
jhlu�b�ijb^Zlhqgu_�ij_^eh`_gby� kh� agZq_gb_f� \j_f_gb�
Kj��L_i_jv��ihke_�\k_]h�ijhbkr_^r_]h��hgb�g_�kfh]ml�`blv
ih�klZjhfm��L_i_jv��dh]^Z�kljZklb�gZdhg_p�me_]ebkv��hgb
kfh]eb�kihdhcgh�h[^mfZlv�k\h_�iheh`_gb_�

K_cqZk�h[jZam_l�g_ihegu_�ij_^eh`_gby�Y��fu!� k_c�
qZk�|��y�k_cqZk�\_jgmkv��fu�k_cqZk�\_jg_fky!��

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� qZklbpZfb� m`_� b
lhevdh��Kj��Hg�m`_�k_cqZk�g_�kemrZ_lky��Hg�m`_�l_i_jv

`Zem_lky� ²� qlh�`_� [m^_l� ihlhf�� Lhevdh� k_cqZk� �l_�

i_jv!�imlgbdb�ihqm\kl\h\Zeb�mklZehklv�
H[Z�kbghgbfZ�khq_lZxlky�k�hljbpZl_evghc�qZklbp_c�g_�

h[jZamy�kZfhklhyl_evgu_�j_iebdb��kj��>Z\Zc�ih]h\hjbf��²
G_�k_cqZk��G_�l_i_jv!��Keh\h�l_i_jv�khq_lZ_lky�k�g_�b�\
h[uqghf�\ukdZau\Zgbb��kj��Wlh�\_^v�g_�l_i_jv�gZqZehkv�

H[Z�kbghgbfZ�khq_lZxlky�k�qZklbp_c��lh��Kj��K_cqZk�lh
hgZ�klZjZ_lky��ihkfhljbf��qlh�^Zevr_�[m^_l��L_i_jv�lh
hg�hl�gZk�g_�mc^_l�

�B� �:�]^_�k_cqZk�gZr�hl_p"�=^_�hg�[jh^bl��dZd�jZ[hlZ�
_l"�Dlh�lh�_]h�\b^_e�\�DZaZoklZg_��<��:dk_gh\��:i_evkbgu�ba
FZjhddh���@^m�]hghjZjZ�ba�g_kdhevdbo�f_kl��b�k_cqZk�fg_
ijboh^blky�lm]h\Zlh��²�\u�fh]eb�[u�fg_�h^he`blv�²�imk�
lyd�� kdZ`_f�� lukyqm�fZjhd"� �<��GZ[hdh\��DZf_jZ� h[kdmjZ��
²�M�gZk�k_cqZk�kh\_sZgb_��²�hg�ihdZaZe�]eZaZfb�gZ�q_jl_�
`b� �<��:dk_gh\�� :i_evkbgu� ba�FZjhddh���M� gZk� \� d\Zjlbj_
k_cqZk�j_fhgl��kibf�\k_�\f_kl_��dhqm_f�ba�h^ghc�dhfgZlu�\
^jm]mx�b�\_sb�lZkdZ_f�aZ�kh[hc��:��Ju[Zdh\��>_lb�:j[ZlZ��
Wlb�dgb]b�b�k_cqZk�hklZxlky�nmg^Zf_glhf�kh\_lkdh]h�\h_g�
gh]h� bkdmkkl\Z� �<��Km\hjh\��E_^hdhe���Hg� ^hklZe� ba�rdZnZ
[mluedm�^_k_jlgh]h�\bgZ��gZj_aZe�oe_[�b�ijb]hlh\be�qlh�lh
_s_�� m`_�g_�ihfgx� k_cqZk� qlh� �<��;_eh\��<hkiblZgb_� ih
^hdlhjm�Kihdm���M�f_gy�_klv�E_gdZ��hgZ�g_�[jhkbeZ�f_gy�\
kZfu_� ljm^gu_� \j_f_gZ��:� k_cqZk� m�f_gy� _klv� _s_� ^hqv
�X��;mjdbg�� Jhd�g�jhee� f_jl\��� K_cqZk� \k_� [ueh� lboh
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Hg�^h[Z\be��qlh�k_cqZk�`_
hlimklbl�ba� k\h_]h�hljy^Z� l_o�� dlh�ihq_fm�eb[h�g_�`_eZ_l
kjZ`Zlvky��b�ihc^_l�\i_j_^�k�hklZevgufb��?��LZje_��GZih�
e_hg���K_cqZk�hg�kiZe��ijbdju\�ebph�eZpdZghf�ib^`ZdZ��b
lhevdh�bgh]^Z�\a^jZ]b\Ze��keh\gh�qmy�hiZkghklv��<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���B�I_lj�ih^mfZe��gm��k_cqZk�^hklZg_l�
ky�iZjgx��N��:[jZfh\��;jZlvy�b�k_klju��

Y�b�l_i_jv� kqblZx� _]h�ihjy^hqguf� �:��I��Q_oh\��Mqb�
l_ev� keh\_kghklb���L_i_jv� \Zf� hklZ_lky� gZmqblvky� _s_
h^ghfm� bkdmkkl\m� �<��Eb^bg�� Ijbe_l� ilbp��� L_i_jv� ^h
ke_^mxs_]h� ih_a^Z� qZkh\� iylv�� g_� f_gvr_� �<��JZkimlbg�
>_gv]b�^ey�FZjbb���Fg_�g_�ohq_lky� kiZlv��<�hdgh� k\_lbl
\_k_gg__���khegp_��ijyfh�gZ�f_gy����Fg_�klZgh\blky�`Zjdh�
Y���\klZx�b�kZ`mkv�\�dj_keh�m�hdgZ�� ��L_i_jv�fg_�ohq_lky
kiZlv�� gh� y� kiZlv� g_� [m^m� �>��OZjfk��KlZjmoZ��� B� hg� ih
^j_\g_fm�Z[oZakdhfm�h[uqZx��dhlhjuc�l_i_jv�m`_�ihqlb
gbdlh�g_�agZ_l��gbdh]^Z�\h�\j_fy�hohlu�g_�m[b\Ze�[hevr_
h^gh]h� ljZ\hy^gh]h� `b\hlgh]h�� ^Z`_� _keb� gZ[j_^Ze� gZ
klZ^h��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���@be�l_i_jv�Bevy
gZ� kdhlghf� ^\hj_�� \h�neb]_evd_�� ²� gZ� \he_� �B��Rf_e_\�
G_mib\Z_fZy�qZrZ���L_i_jv�ih^t_f�k�dZ`^uf�f_ljhf�klZ�
gh\beky� \k_� djmq_� �N��G_agZgkdbc�� Hi_jZpby� ©NZmklª��
=mk_\�b�FZrZ�`beb�\�h^ghc�dhfgZl_��\�dh]^Z�lh�jhkdhr�
ghf�� h]jhfghf�� l_i_jv� aZ[jhr_gghf� ^hf_� �:��Lheklhc�
:weblZ���M_oZeZ�²�b�l_i_jv�m`_�^Ze_dh��kb^bl��\_jhylgh�
\�kl_deygghf�[_ehf�kZehg_�beb�gZ�iZem[_�b�kfhljbl�gZ�h]�
jhfgmx��[e_klysmx�ih^�khegp_f�j_dm� �B��;mgbg��Kheg_q�
guc� m^Zj���FZevqbrdb� jZahf� gujgmeb� b� ieu\ml� l_i_jv
qlh�_klv�kbe�g_mf_eufb�oehiZxsbfb�kZ`_gdZfb�d�k_j_^b�
g_�j_db��:��>fbljb_\��AZdjulZy�dgb]Z���L_i_jv�ihebp_c�
kdb_�gbq_]h�g_�kfh]ml�gZf�k^_eZlv��G��Ghkh\��G_agZcdZ�gZ
Emg_���²�:�l_i_jv�fu�ihdZ`_f�\Zf�gZrm�kdjhfgmx�e_g�
lm��²�kdZaZe�IZ\ebd��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

�:G:E� ��^hgug_��hlgug_��kbx�fbgmlm��kbx�k_dmg^m�
lml�`_�

�|:GL� ��lh]^Z����ihlhf�
��>?J� ��gug_rgbc�>d�k_cqZk@��l_i_j_rgbc�>d�l_i_jv@�
�;B;E� ��B��:��F_evqmd���K?CQ:K��b��L?I?JV��\�kh�

\j_f_gghf�jmkkdhf�yaud_����B��:��F_evqmd��Jmkkdbc�yaud�\
fh^_eb�©KFUKE���L?DKLª��F��������>\i_j\u_�\��5XVVLDQ
/LQJXLVWLFV�� ������ ��� ���@��B��D��;mgbgZ��Bklhjby� ]eZ]hev�
guo� \j_f_g� \� [he]Zjkdhf� yaud_�� <j_f_gZ� bg^bdZlb\Z�
F���������?��<��IZ^mq_\Z��K_fZglbdZ�gZjjZlb\Z����?��<��IZ�
^mq_\Z��K_fZglbq_kdb_�bkke_^h\Zgby��F���������F��:��Djhg�
]Zma��KljmdlmjZ� \j_f_gb� b� agZq_gb_� keh\Z� ���Eh]bq_kdbc
ZgZeba� yaudZ�� ijhlb\hj_qb\hklv� b� ZghfZevghklv� l_dklZ�
F�������� >?�M�@

K?CQ:K �

K?J>BLV�>|KH<�jZkk_j^blv@��<HAFMS:LV�>KH<�\ha�
fmlblv@�� <AHJ<:LV� �� >G?KH<� j_^d�� \aju\Zlv@�� ;?�
KBLV�>|KH<�\a[_kblv@��AEBLV�>KH<�h[haeblv@��J:AH�
AEBLV� >G?KH<�g_l@��J:ATYJBLV� >G?KH<�j_^d��jZat�
yjylv@��\uau\Zlv�m�dh]h�e��g_ijbylgh_�qm\kl\h��dZdh_�[u�
\Z_l��dh]^Z�km[t_dl�qm\kl\Z�g_^h\he_g�qvbfb�e��^_ckl\by�
fb�beb�k\hckl\Zfb�b�]hlh\�k^_eZlv�qlh�lh�^ey�lh]h��qlh[u
\ha^_ckl\b_� bklhqgbdZ� g_ijbylgh]h� qm\kl\Z� gZ� km[t_dl
ij_djZlbehkv��

F_gy� k_j^beb� �\hafmsZeb!� _]h�gZf_db��Ij_g_[j_`b�
l_evguc�lhg�Z^fbgbkljZlhjZ�\ahj\Ze�_]h��;hevguo�[_kb�
eh� gZ]eh_�[_ajZaebqb_� k_kl_j��G_� aebl_� kh[Zdm�� wlh�fh�
`_l�iehoh�^ey�\Zk�dhgqblvky��HlpZ�jZahaebeh��qlh�y�gZ�
klZb\Ze�gZ�k\h_f��GZkf_rdb�\dhg_p�jZatyjbeb�_]h�

IJ?:F;ME:��>Zgguc�jy^�dhg\_jkb\_g�ih�hlghr_gbx
d�[Zah\hfm�^ey�g_]h�jy^m�k_j^blvky��\hafmsZlvky��g_]h�
^h\Zlv�� \ahj\Zlvky� ��� [_kblvky���� aeblvky�� jZahaeblvky�
jZatyjblvky�b�ihwlhfm�hibku\Z_lky�gZ�hkgh\_�l_o�`_�k_�
fZglbq_kdbo� ijbagZdh\�� qlh� b� [Zah\uc� jy^�� kf�� klZlvx
K?J>BLVKY�
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�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����ijbqbgZ�qm\kl\Z��hljbpZl_evgZy�hp_gdZ
qvbo�e��^_ckl\bc�beb�dZdbo�e��nZdlh\�\�kemqZ_�\hafmsZlv�
[he__�g_ihkj_^kl\_ggZy�g_j\gZy�j_Zdpby�gZ�dZdh_�lh�\ha�
^_ckl\b_�\�kemqZ_�aeblv������gZf_j_gghklv� ��g_gZf_j_g�
ghklv�^_ckl\bc��\uau\Zxsbo�qm\kl\h� �kj��aeblv��dhlh�
jh_�fh`_l�[ulv�gZf_j_gguf��b�k_j^blv��dhlhjh_�\�ghjf_
g_gZf_j_ggh������nZdl�g_ihkj_^kl\_ggh]h�\hkijbylby�h[t�
_dlZ��\uau\Zxs_]h�hljbpZl_evgmx�hp_gdm�m�km[t_dlZ��g_�
ihkj_^kl\_ggh_�\hkijbylb_�h[yaZl_evgh�\�kemqZ_�[_kblv�b
g_h[yaZl_evgh� \� kemqZ_� \hafmsZlv��� ���nhjfu� \g_rg_]h
ijhy\e_gby�wfhpbb� �\�kemqZ_�\ahj\Zlv�h[yaZl_evgZ�keh\_k�
gZy�j_Zdpby��\�kemqZ_�jZatyjblv�\hafh`gZ�b�^\b]Zl_evgZy��
���oZjZdl_j�^_ckl\bc��dhlhju_�km[t_dl�]hlh\�ij_^ijbgylv
^ey�g_cljZebaZpbb�bklhqgbdZ�g_ijbylguo�qm\kl\��mclb�kZ�
fhfm�\�kemqZ_��_keb�_]h�k_j^yl��[jhkblvky�gZ�h[b^qbdZ�\
kemqZ_��_keb�_]h�jZatyjbeb������l_q_gb_��bgl_gkb\ghklv�b
]em[bgZ�qm\kl\Z��[yevrZy�\�kemqZ_�jZahaeblv�b�jZatyjblv�
q_f� \� kemqZ_� k_j^blv� b� aeblv��� ��� lbi� km[t_dlZ� qm\kl\Z
�\hafmsZlv�fh`gh� lhevdh�q_eh\_dZ�� aeblv�²� _s_�b�`b�
\hlgh_��k_j^blv�²�lhevdh�hl^_evgh_�ebph��jZatyjblv�²�b
]jmiim� ex^_c��� ��� jhev� ikbobq_kdh]h� kdeZ^Z� km[t_dlZ� \
\hagbdgh\_gbb� qm\kl\Z� �jZatyjblv�fh`gh� lhevdh� l_fi_�
jZf_glgh]h� beb� \ha[m^bfh]h� q_eh\_dZ�� Z� k_j^blv� ²� b
ne_]fZlbdZ������klZlmku�\bgh\gbdZ�wfhpbb�b�__�km[t_dlZ�\
khpbZevghc�beb�\hajZklghc�b_jZjobb��k_j^yl�h[uqgh�lh]h�
dlh� aZgbfZ_l� [he__� \ukhdh_� f_klh� \� b_jZjobb�� Z� aeblv
fh`gh�\kydh]h��

Ih�[hevrbgkl\m�mdZaZgguo�ijbagZdh\�]jmiiZ�k_j^blv�
\hafmsZlv�b�\ahj\Zlv�ijhlb\hihklZ\e_gZ� ]jmii_� aeblv�
jZahaeblv�b�jZatyjblv��=eZ]he�[_kblv�y\ey_lky�k\yamx�
sbf�a\_ghf�f_`^m�wlbfb�^\mfy�]jmiiZfb�

Kbghgbfu�i_j\hc�]jmiiu�h[hagZqZxl�qm\kl\Z��\uau\Z_�
fu_�hljbpZl_evghc�hp_gdhc�qvbo�e��^_ckl\bc��k\hckl\�beb
khklhygbc�dZd�ijhlb\hj_qZsbo�ebqguf� h ` b ^ Z g b y f
km[t_dlZ�beb� g h j f Z f �h[s_q_eh\_q_kdhc�fhjZeb��Bo
km[t_dlhf� \k_]^Z� y\ey_lky� q _ e h \ _ d� �b� \uau\Zxl�bo
nZdlhju��lh`_�g_ihkj_^kl\_ggh�k\yaZggu_�k� q _ e h \ _ �
d h f�� kj��Hg� m\b^_e�� qlh� _]h� hl\_lu� k_j^yl� ^_\mrdm�
F_gy� \hafmlbeZ� [_ki_qghklv� wlh]h� g_kmjZagh]h� iZjgy�
?]h�\ahj\Ze�wlhl�kgbkoh^bl_evguc�lhg��>Z`_�_keb�g_^h�
\hevkl\h�km[t_dlZ�ljm^gh�k\yaZlv�k�^_ckl\byfb�beb�k\hc�
kl\Zfb�dhgdj_lgh]h�q_eh\_dZ��iheh`_gb_�\_s_c��\uau\Zx�
s__� g_^h\hevkl\h�� jZkkfZljb\Z_lky� dZd� [he__� beb� f_g__
g_ihkj_^kl\_ggh_� ke_^kl\b_� q_eh\_q_kdhc� ^_yl_evghklb�
kj��?]h�\hafmsZeb�ihklhyggu_�baf_g_gby�]jZnbdZ�^\b`_�
gby�ih_a^h\��?keb�`_�\uau\ZxsZy�g_^h\hevkl\h�kblmZpby
keh`beZkv� ih� \he_� kemqZy� beb� _keb� g_ihgylgh�� dlh� \� dh�
g_qghf� kq_l_� \bgh\Zl� \� __� \hagbdgh\_gbb�� _kl_kl\_gg__
mihlj_[blv� kbghgbf�[_kblv�beb� aeblv��?]h�[_kbeZ� �aeb�
eZ!�g_hij_^_e_gghklv��^\mkfuke_gghklv!�_]h�iheh`_gby
emqr_��q_f�"?]h�k_j^beZ��"\hafmsZeZ��
\ahj\ZeZ!�g_hij_�
^_e_gghklv��^\mkfuke_gghklv!�_]h�iheh`_gby�

Ijb�wlhf�\�kemqZ_�k_j^blv��\hafmsZlv�b�\ahj\Zlv�kZ�
fb� ^_ckl\by�� \uau\Zxsb_� wlb� hljbpZl_evgu_� wfhpbb�
h[uqgh� g_� ij_ke_^mxl� lZdhc� p_eb�� l��_�� \uau\Zxl� bo
i h f b f h � gZf_j_gbc� ^_ckl\mxs_]h� ebpZ�� Iehoh� ""AZ�
q_f�lu�_]h�k_j^brv��\hafmsZ_rv!"�� "HgZ�ohl_eZ�\ahj�
\Zlv�fm`Z��H^gZdh�k_j^blv�\�nhjf_�KH<�fh`_l�hibku�
\Zlv� kblmZpbx� mfure_ggh]h� jZa^jZ`_gby� km[t_dlZ�� kj�
?]h� g_\hafh`gh� jZkk_j^blv�� ^Z`_� _keb� ihklZjZlvky�

©Ihijh[mx�dZ�y�l_[y�g_fgh`dh�jZkk_j^blvª��²�ih^mfZe
hg�>JmfZlZ@��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

<gmljb�wlhc�]jmiiu�k_j^blv�h[hagZqZ_l� g Z b f _ g _ _
bgl_gkb\gmx�b�]em[hdmx�wfhpbx��\hagbdZxsmx�ih^�^_ckl�
\b_f�ex[h]h�nZdlZ��dhlhjuc�kihkh[_g�\ua\Zlv�g_^h\hevkl\h
b� aZ� dhlhjuf� klhbl� beb� m]Z^u\Z_lky� d h g d j _ l g u c
\bgh\gbd�� kj��HlpZ� k_j^beb� ex[u_�f_ehqb�� _keb� hgb� \u�
gm`^Zeb�_]h�f_gylv�k\hb�ieZgu��IZpb_glZ�k_j^beZ�g_\ha�
fmlbfhklv�\jZqZ�

Kms_kl\_ggh�^ey�k_j^blv�lh��qlh�\bgh\gbd�wfhpbb�h[uq�
gh�aZgbfZ_l�[he__� g b a d h _ ��j_`_�²�lZdh_�`_��f_klh�\
\hajZklghc�beb�khpbZevghc�b_jZjobb��q_f�__�km[t_dl��Km�
ijm]b�beb�^jmavy�fh]ml�k_j^blv�^jm]�^jm]Z��^hqv�²�jh^bl_�
e_c��Z�ih^qbg_ggu_�²�gZqZevgbdZ��G_evay��h^gZdh��kdZaZlv

Jh^bl_eb� k_j^beb�FZrm� k\h_c� kljh]hklvx� beb� 
Ijh�
n_kkhj�k_j^be�klm^_glh\�k\hbf�i_^Zglbafhf�

<g_rg_�wlZ�wfhpby�\ujZ`Z_lky�fbfbdhc��k`bfZxlky�]m�
[u��ofmjblky�eh[��\a]ey^�^_eZ_lky�dhexqbf���Z�\�kemqZ_��_keb
__�\ua\Ze�q_eh\_d�²�\u]h\hjhf��mij_dZfb�b�lhfm�ih^h[gu�
fb�keh\_kgufb�j_Zdpbyfb��>jm]Zy�lbibqgZy�fZgbn_klZpby
jZkk_j`_gghklb�²�ij_djZs_gb_�jZa]h\hjZ��moh^�b�l��i�

<hafmsZlv��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z��aZ�bk�
dexq_gb_f� \ahj\Zlv�� h[hagZqZ_l� qm\kl\h�� bf_xs__� yjdh
\ujZ`_ggmx� f h j Z e v g m x �ih^hie_dm��Hgh�jZkkfZl�
jb\Z_lky�dZd�gZb[he__�h[t_dlb\gh_��kijZ\_^eb\h_�b�]em[h�
dh_� ba� qm\kl\�� h[hagZqZ_fuo� kbghgbfZfb� ^Zggh]h� jy^Z�
Ihwlhfm�\�klbebklbq_kdb�g_cljZevghf�dhgl_dkl_�g__kl_kl�
\_ggh�[ueh�[u�kdZaZlv�"HddmiZglh\��]jZ[bl_e_c!�\hafm�
sZeh��qlh�bo�`_jl\u�hkf_eb\Zxlky�ijhl_klh\Zlv��Wlh
qm\kl\h� fh`_l� [ulv� \_kvfZ� ] e m [ h d b f � b� kihkh[gh
hklZ\Zlvky�\�^mr_�q_eh\_dZ� ^ e b l _ e v g h _ �\j_fy�

<hafms_gb_� \� gZbf_gvr_c� kl_i_gb� ij_^iheZ]Z_l� g_�
ihkj_^kl\_gguc�dhglZdl�km[t_dlZ�k�bklhqgbdhf�jZa^jZ`_�
gby��<uau\Z_l�_]h�eb[h�g_ihkj_^kl\_ggh_� kha_jpZgb_�g_�
kijZ\_^eb\hklb�beb�qvbo�lh�g_ijZ\bevguo�^_ckl\bc��eb[h
ihemq_ggh_�ba� \ l h j u o �j m d �agZgb_�h[�wlhf��Hgh�\k_�
]h�k\yaZgh�k�ebqghc�h[b^hc��ebqghc�hkdhj[e_gghklvx��\h�
h[s_�ebqghc�\h\e_q_gghklvx�\�kblmZpbx��Kj��Y�jZkkfZl�
jb\ZeZ�dZjlbgdb��hklhjh`gh��lhevdh�qlh�\ufulufb�jmdZ�
fb��i_j_\hjZqb\Zy� kljZgbpu� k� \_jog_]h�ijZ\h]h� m]eZ��gb�
qlh�lZd�g_� \hafmsZeh�FZjbgm� >P\_lZ_\m@�� dZd� g_[j_`�
gh_�� g_m\Z`bl_evgh_� hlghr_gb_� d� dgb]Zf� �:�� Wnjhg�
KljZgbpu�\hkihfbgZgbc���;he__�lh]h��q_eh\_dZ�fh]ml�\ha�
fmsZlv�^_ckl\by� ]hjh^kdbo�\eZkl_c��h�dhlhjuo�hg�magZe
ba�]Za_l��ihjy^db�\�Zjfbb��\Zj\Zjkdh_�hlghr_gb_�d�ijbjh�
^_��oZfkl\h�gZ�mebpZo�b�l��i��K_j^blv��jZ\gh�dZd�b�[hev�
rbgkl\h�^jm]bo� kbghgbfh\�jy^Z�� lZdbo� kblmZpbc�g_�hib�
ku\Z_l�

Lbibqgh_� \g_rg__� ijhy\e_gb_� \hafms_gby� �_keb� lZdh_
ijhy\e_gb_�bf__l�f_klh��²�djblbq_kdb_� \ u k d Z a u �
\ Z g b y�� ijbq_f�ihabpby�km[t_dlZ�h[uqgh� Z d l b \ g Z�
Hg�klj_fblky�ij_k_qv�hldehg_gb_�hl�ghjfu�iml_f�Zi_eey�
pbb�d�h[s_ijbgyluf�fhjZevguf�beb� khpbZevguf�p_ggh�
klyf��<�^jm]bo�hlghr_gbyo�\g_rgb_�ijhy\e_gby�\hafms_�
gby�ihoh`b�gZ�\g_rgb_�ijhy\e_gby�jZkk_j`_gghklb�²�q_eh�
\_d�fh`_l�\g_aZigh�ij_djZlblv�jZa]h\hj��mclb�b�l��i�

<ahj\Zlv�[ebadh�ijbfudZ_l�d�\hafmsZlv��hlebqZykv�hl
ihke_^g_]h� ke_^mxsbfb� lj_fy� k\hckl\Zfb�� <h�i_j\uo�
wlhl�kbghgbf�mdZau\Z_l�gZ� f ] g h \ _ g g u c �kdZqhd�g_�
^h\hevkl\Z�dZdhc�lh�kblmZpb_c�^h�lZdhc�\ukhdhc�kl_i_gb�
qlh�km[t_dl�hdZau\Z_lky�g_�\�khklhygbb�_]h�k^_j`Zlv��Ih�
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wlhfm�hgh�h[yaZl_evgh�j_Zebam_lky�\g_rg_�²�\�\b^_�j_adbo
\ u k d Z a u \ Z g b c� �khijh\h`^Z_fuo�[mjghc�`_klbdm�
eypb_c��nhjkbjh\Zgb_f� ]hehkZ� b� l��i��<h�\lhjuo�� ihke_
lZdhc�jZajy^db�hgh�fh`_l�hlghkbl_evgh�[ukljh�m]Zkgmlv�
<�lj_lvbo�� hgh� \k_]^Z� ij_^iheZ]Z_l� g _ i h k j _ ^ k l �
\ _ g g h _ � \hkijbylb_� kblmZpbb�� \uau\Zxs_c� wfhpbx�
ijbq_f� \� [hevrbgkl\_� kemqZ_\� �ohly� b� g_� \k_]^Z�� \aju\
ijh\hpbjmxl�qvb�lh� k e h \ Z� �kj��Hq_j_^v�^he]h�l_ji_eZ
oZfkl\h�ijh^Z\pZ��gh�_]h�gh\Zy�]jm[hklv�\ahj\ZeZ�ex^_c�
HnbpbZgl�kgh\Z�ih\ukbe�]hehk��b�wlh�f_gy�\ahj\Zeh��Fh�
`_l�\ahj\Zlv� khh[s_gb_�h� lhf��qlh�ij_ab^_gl�nbjfu�g_
y\beky�gZ�h[s__�kh[jZgb_�khljm^gbdh\��gh�g_�fh`_l�\ahj�
\Zlv�kZf�nZdl�g_y\db��hkh[_ggh�_keb�q_eh\_d�magZe�h�g_f
ba�\lhjuo�jmd��<hafmlblv��dZd�m`_�kdZaZgh��b�\�lZdhc�kb�
lmZpbb�\iheg_�mf_klgh�

Kbghgbfu�\lhjhc�]jmiiu�²�aeblv��jZahaeblv�b�jZat�
yjblv�²�hlebqZxlky�hl�kbghgbfh\�i_j\hc�]jmiiu�l_f��qlh
h[hagZqZxl� \ha^_ckl\b_� jZa^jZ`Zxs_]h� nZdlhjZ� gZ� [he__
ijhklu_� kbkl_fu� km[t_dlZ�� ij_`^_� \k_]h� _]h� g _ j \ u�
Ihwlhfm�hgb�fh]ml�hibku\Zlv�wfhpbhgZevgu_�j_Zdpbb�g_
lhevdh�q_eh\_dZ��gh�b�\ukrbo� ` b \ h l g u o� �kj��G_�gZ�
^h� aeblv� kh[Zdm��FZevqbd� ^h�lh]h� jZahaebe� dhrdm�� qlh
hgZ� [jhkbeZkv� gZ� g_]h�� Ihy\e_gb_� fZlZ^hjZ� kh\_jr_ggh

jZatyjbeh� [udZ�� K� wlbf� k\yaZgh� b� lh�� qlh� aeblv�� jZah�
aeblv� b�jZatyjblv� h[hagZqZxl� f _ g _ _ � jZpbhgZevgu_
qm\kl\Z��\�gbo�f_gvr_�^hey�j_ne_dkbb�km[t_dlZ�ih�ih\h^m
lh]h��qlh�\uau\Z_l�_]h�g_^h\hevkl\h��<�qZklghklb��\k_�hgb
\�lhc�beb�bghc�kl_i_gb�fh]ml�hibku\Zlv�j_Zdpbx�`b\h]h
kms_kl\Z�gZ�ijbqbg_gb_�_fm�[heb��Hkh[_ggh�wlh�oZjZdl_j�
gh� ^ey� ]eZ]heZ� jZatyjblv�� H^gZdh� ^Z`_� wlb� kbghgbfu
g_mf_klgu� \� kblmZpbb�� dh]^Z�nZdlhj�� \uau\Zxsbc� g_^h�
\hevkl\h��gbdZd�g_� k\yaZg� k�q_eh\_q_kdhc�^_yl_evghklvx�
>h`^v�� gZijbf_j�� fh`_l� \uau\Zlv� jZa^jZ`_gb_�� gh� hg
\jy^�eb�fh`_l�aeblv��jZahaeblv��jZatyjblv!�

<k_� ljb� kbghgbfZ� fh]ml� bkihevah\Zlvky� \� dhgl_dkl_�
dh]^Z�\�qvb�eb[h�gZf_j_gby�g_� \oh^bl� \ua\Zlv�jZa^jZ`_�
gb_�km[t_dlZ��kj��?]h�aebeh��qlh�]hklb�hiZa^u\Zxl��M\_�
s_\Zgby�ebrv�jZahaebeb��_s_�[hevr_�jZatyjbeb!�ivygh]h�
<�nhjf_�KH<�^\Z�ihke_^gbo� kbghgbfZ�fh]ml�h[hagZqZlv
i j _ ^ g Z f _ j _ g g m x �ihiuldm�\ua\Zlv�m�dh]h�e��jZa�
^jZ`_gb_��kj��DZd�aeblvky�fg_��dh]^Z�g_l�aehklb�� ��Ohlv
lu�ihijh[mc�jZahaeblv��Ihehgkdbc��F:K���:g^jhgbd��^_ja�
dbc�\blyav��`_eZy� jZatyjblv� qm^h\bs_�� \hgabe� \� j_[jZ
_]h� e_]dh_� dhiv_� �;Zlxrdh\�� ;:K��� <� wlhf� hlghr_gbb
hgb�g_�hlebqZxlky�hl� ]eZ]heZ�k_j^blv��H^gZdh�\�nhjf_
G:KL�G?KH<�ebrv�aeblv�ba�\k_o�kbghgbfh\�jy^Z�_kl_�
kl\_ggh�mihlj_[eylv�\�agZq_gbb� g Z f _ j _ g b y �\ua\Zlv
jZa^jZ`_gb_��AZq_f�lu�_]h�aebrv"��I_j_klZgv�aeblv�kh[Z�
dm�� Aeblv� \� lZdbo� kemqZyo� bf__l� ZdlmZevgh�^ebl_evgh_
agZq_gb_�²�\ha^_ckl\b_�jZa\hjZqb\Z_lky�gZ�gZrbo�]eZaZo�
>ey� hklZevguo� kbghgbfh\� jy^Z�� aZ� bkdexq_gb_f� jZat�
yjylv� b� k_j^blv�� lZdb_� dhgl_dklu� g_\hafh`gu�� JZat�
yjylv� \�gbo� \� ijbgpbi_� ^himklbf� �FZlZ^hj� \k_� [hevr_

jZatyjye�[udZ���gh�\�mamk_�ihqlb�g_�ij_^klZ\e_g��Qlh�dZ�
kZ_lky� k_j^blv�� lh� njZau� lbiZ� G_m`_eb� lu� g_� \b^brv�
qlh�lu�_]h�k_j^brv"�g_�lhevdh�g_�h[hagZqZxl�gZf_j_gby�
gh�b�g_�fh]ml� bf_lv� ghjfZevgh]h� ZdlmZevgh�^ebl_evgh]h
agZq_gby��Hgb�hibku\Zxl�g_�ijhp_kk��ijhl_dZxsbc�\�fh�
f_gl�j_qb��Z�khklhy\rbcky�nZdl��dlh�lh� m ` _ �jZkk_j`_g�

Lbibqgh_� \g_rg__�ijhy\e_gb_� aeh[u�b� yjhklb�²� j_a�
db_�^\b`_gby��djbd��bkdZ`_ggh_�ebph��kdj_`_l�am[h\��[e_kd

]eZa��Wlb�qm\kl\Z��hkh[_ggh�yjhklv��qZklh�khijh\h`^Zxlky
klj_fe_gb_f� d� Z ] j _ k k b b� � kj��GZkf_rdb� kh[mluev�
gbdh\�jZahaebeb��jZatyjbeb!�_]h�^h�lZdhc�kl_i_gb��qlh
hg�gZ[jhkbeky�gZ�gbo�k�dmeZdZfb�

Aeh[m�� dZdhc� [u� kbevghc� hgZ� gb� [ueZ�� km[t_dl�fh`_l
dhgljhebjh\Zlv��F_`^m�l_f�jZatyjblv�h[hagZqZ_l�gZklhev�
dh�bgl_gkb\gh_��Z�k�^jm]hc�klhjhgu��gZklhevdh�ijbfblb\�
gh_� qm\kl\h�� qlh� hgh� ihqlb� \k_]^Z� gZoh^bl� \ u o h ^�
ijbq_f� lbibqgZy� j_Zdpby�²� klj_fe_gb_� d� g_h[ma^Zgghc
Z]j_kbb��d�[_kkfuke_gghfm�b�ke_ihfm�jZajmr_gbx��dhlh�
jh_�\h\k_�g_�h[yaZl_evgh�gZijZ\e_gh�gZ�g_ihkj_^kl\_gguc
bklhqgbd� jZa^jZ`_gby�� Kj�� JZatyj_ggZy� lheiZ� fh`_l
jZklhilZlv� b� m[blv� q_eh\_dZ�� Rbi_gb_� jZatyj_gghc
dhrdb�ihkeurZehkv�\�dhfgZl_��b�FZj]ZjblZ��aZ\u\Zy��²
agZc�\_^vfm��agZc��²�\p_ibeZkv�\�ebph�:ehbaby�Fh]ZjuqZ
gh]lyfb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbfu�aeblv��jZahaeblv�b�jZatyjblv�ij_^iheZ]Zxl
hij_^_e_gguc� lbi� ikbobq_kdh]h� kdeZ^Z� b� l_fi_jZf_glZ
km[t_dlZ��ne_]fZlbdZ�beb�f_eZgohebdZ�ljm^gh�jZahaeblv�
Z�l_f�[he__�jZatyjblv�

JZahaeblv�b�jZatyjblv��\�hlebqb_�hl�aeblv��ij_^iheZ�
]Zxl� ihkl_i_ggh_� g Z j Z k l Z g b _ � qm\kl\Z�� ijbq_f� \
jy^m� aeblv�� jZahaeblv� b� jZatyjblv� dZ`^uc� ke_^mxsbc
kbghgbf�h[hagZqZ_l�[he__� b g l _ g k b \ g h _� �ohly�b�g_
[he__�]em[hdh_�qm\kl\h�

GZdhg_p�� lhevdh� jZatyjblv�� ih^h[gh� ^jm]bf� keh\Zf�
h[hagZqZxsbf� hq_gv� bgl_gkb\gu_� qm\kl\Z�� fh`_l� hib�
ku\Zlv� kheb^Zjgmx� wfhpbx�� dhlhjZy� ho\Zlu\Z_l� kjZam
f g h ] b o �ex^_c��qm\kl\mxsbo�dZd�h^bg�q_eh\_d��jZat�
yjblv�lheim��^_fhgkljZglh\��kh[jZ\rboky!�

;_kblv��dZd�m`_�[ueh�kdZaZgh��y\ey_lky�ijhf_`mlhqguf
a\_ghf�f_`^m�i_j\hc�b� \lhjhc� ]jmiiZfb� kbghgbfh\��;_�
kblv�ih^h[_g�k_j^blv�b�^jm]bf�kbghgbfZf� wlhc� ]jmiiu�
lZd� dZd� ij_^iheZ]Z_l� j _ n e _ d k b x� � km[t_dl� \iheg_
hl^Z_l� k_[_� hlq_l� \� lhf�� qlh� bf_ggh� \uau\Z_l� _]h� g_^h�
\hevkl\h��Kj��?]h�[_kbeb� \k_� wlb�ijh\hehqdb��Hg� klZgh�
\beky�\k_�ae__��ihlhfm�qlh�hlkmlkl\b_�jZ^bhk\yab�[_kbeh
b� fmqbeh� _]h� �DZaZd_\bq��F:K���Hg� \k_� \j_fy� meu[Zeky�
dh]^Z�h[sZeky� k�Emqgbdh\uf�� meu[hqdZ�i_jkhgu�� \eZ^_x�
s_c�����g_dh_c�hkgh\hiheZ]Zxs_c�fm^jhklvx��ihklbqv�dh�
lhjmx� kh[_k_^gbdm� g_� ^Zgh�� dZd� [u� hg�� m\u�� g_�lsbeky�
Wlh�[_kbeh�Emqgbdh\Z��<��:dk_gh\��Hkljh\�Djuf���K�^jm�
]hc� klhjhgu�� [_kblv� ij_^iheZ]Z_l� \ha^_ckl\b_� g_`_eZ�
l_evgh]h�nZdlhjZ�ij_`^_�\k_]h�gZ� g _ j \ g m x �kbkl_fm
km[t_dlZ�b�\�wlhf�hlghr_gbb�k[eb`Z_lky�kh� aeblv��jZah�
aeblv�b�jZatyjblv��;he__�lh]h��[_kblv�ijbeh`bf�^Z`_�d
lZdbf�kblmZpbyf��\�dhlhjuo�\�dZq_kl\_�jZa^jZ`bl_ey�\u�
klmiZ_l� k l b o b c g Z y �kbeZ��?]h�[_kbe�wlhl�g_ij_djZ�
sZxsbcky�^h`^v�

Qm\kl\h�� gZau\Z_fh_� kbghgbfhf� [_kblv�� fh`_l� [ulv
\ua\Zgh� e x [ u f b �\ha^_ckl\byfb�²�[hevrbfb�b�fZ�
eufb��gZf_j_ggufb�b�g_gZf_j_ggufb��<�wlhf�hlghr_gbb
[_kblv�\gh\v�k[eb`Z_lky�k�k_j^blv��kj��Ke_^h\Zl_ey�\a[_�
kbeZ�ihiuldZ�fZrbgbklZ�i_j_eh`blv�hl\_lkl\_gghklv
aZ�Z\Zjbx�gZ�k\h_]h�ihfhsgbdZ��K_dj_lZjy�\a[_kbeh��qlh
_fm�hkf_ebebkv�\hajZ`Zlv��?]h�gZ]eZy�mofuedZ�[_kbeZ�?e_�
gm��Ijb\udrmx�d�gm`^_��__�[_kbeh�^Z`_�b�kZfh_�djhohlgh_
[eZ]hihemqb_��E_hgh\��;:K���Ihdeyeky�E_gkdh]h�\a[_kblv� �
B�m`�ihjy^dhf�hlhfklblv��:��K��Imrdbg��?\]_gbc�Hg_�
]bg���;_kblv�ih^h[_g�k_j^blv�b�\�lhf�hlghr_gbb��qlh�dh]�
^Z� gZ^h� hibkZlv� g Z f _ j _ g b _ � \ua\Zlv� wlh� qm\kl\h�
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ij_^ihqblZ_lky�� dZd� \� ihke_^g_f� ijbf_j_� ba� ImrdbgZ�
nhjfZ�KH<�

K�^jm]hc� klhjhgu��ihkdhevdm�[_kblv�ij_^iheZ]Z_l�jZ�
pbhgZevgh�f_g__�fhlb\bjh\Zggh_�khklhygb_��q_f�k_j^blv�
hg� fh`_l� hibku\Zlv� kblmZpbx� g _ k h j Z a f _ j g h
kbevghc� wfhpbhgZevghc� j_Zdpbb� gZ� kh\_jr_ggh� gbqlh`�
gu_� \ha^_ckl\by�� kj�� ?_� [_kbl�� _keb� mq_gbd� gZ� __� mjhd_
ijhklh�ihkfhljbl�\�hdgh��Ih�kbe_�j_Zdpbb�[_kblv�\iheg_
khihklZ\bf�k�]eZ]hehf�jZatyjblv�ba�\lhjhc�]jmiiu�kbgh�
gbfh\��H^gZdh�� \�hlebqb_�hl�jZatyjblv�� km[t_dl� wfhpbb
ih�lhc�beb�bghc�ijbqbg_�g_�fh`_l�^Zlv�_c�\uoh^�\�Z]j_k�
kbb�ih�hlghr_gbx�d�bklhqgbdm�jZa^jZ`_gby��Wfhpby�\u�
jZ`Z_lky�\�[he__� p b \ b e b a h \ Z g g u o �nhjfZo�beb
\hh[s_�k^_j`b\Z_lky��ihjh`^Zy�\gmlj_ggbc� ^ b k d h f �
n h j l�� ?]h�lmihklv��`_klhdhklv�wlbo�jZkkdZah\!�[_�
kbeZ�?e_gm��F_gy�jZa^jZ`Zeb�b�[_kbeb��\h�NjZgpbb��g_e_�
iu_�b�]emiu_�lhedb�h�Jhkkbb��=j_q��KKbg��

IJBF?Q:GB?��NhjfZevgh�\�wlhl�jy^�\oh^yl�mklZj_\rb_
kbghgbfu�]g_\blv��ijh]g_\Zlv��jZa]g_\Zlv��\�kh\j_f_gghf
jmkkdhf� yaud_� mihlj_[eyxsb_ky�ij_bfms_kl\_ggh�bjhgbq_�
kdb�beb�\�p_eyo�klbebaZpbb�

�N� �M� \k_o� kbghgbfh\�� aZ� bkdexq_gb_f� jZahaeblv�
_klv� h[_� \b^h\u_� nhjfu�� h^gZdh� m� ]eZ]heh\� \ahj\Zlv� b
jZatyjblv�nhjfu�G?KH<�g_mihlj_[bl_evgu�

<�nhjf_�G:KL�G?KH<�ebrv�]eZ]he�aeblv�fh`_l�bf_lv
ZdlmZevgh�^ebl_evgh_�agZq_gb_��kf��n ���<k_�hklZevgu_�kb�
ghgbfu�^Z`_�\�nhjf_�G:KL�G?KH<�h[hagZqZxl�m`_�kh�
klhy\r__ky�kh[ulb_��Z�g_�qm\kl\h�\�fhf_gl�_]h�jZa\blby�

Kbghgbf� \ahj\Zlv� mihlj_[ey_lky� ij_bfms_kl\_ggh� \
ebqguo�nhjfZo�b�\�bgnbgblb\_��ijbqZklgu_�b�^__ijbqZkl�
gu_�nhjfu�^ey�g_]h�g_oZjZdl_jgu�

>ey� kbghgbfZ� jZatyjblv� oZjZdl_jgh� mihlj_[e_gb_� \
nhjf_�IJBQ�KH<�KLJ:>��kj��?]h�mkbeby��\�kh_^bg_gbb�k
mkbebyfb� jZatyj_gghc�FZj]Zjblu�� ^Zeb� [hevrb_� j_amev�
lZlu� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���JZatyj_gguc
ghkZluc�bjmdZg_p�aeh[gh�>lj_[h\Ze@��qlh[u�[eZ]hjh^gu_
^hgu� hl^Zeb� _]h� ehrZ^_c� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf��

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklb� k m [ t _ d l Z
b� i j b q b g u� wfhpbb��\ujZ`Z_fu_�khhl\_lkl\_ggh�nhj�
fZfb�<BG�b�BF��ijbq_f�ihke_^gyy�fh`_l�f_lhgbfbq_kdb
aZf_sZlvky�bf_g_f� \ b g h \ g b d Z �wfhpbb��kf��np��

<k_�kbghgbfu��aZ�bkdexq_gb_f�\ahj\Zlv�b�jZatyjylv�
mijZ\eyxl� ^hiheg_gb_f� \� nhjf_� L<HJ�� h[hagZqZxsbf
g _ i h k j _ ^ k l \ _ g g m x � ijbqbgm�wfhpbb��Kj��Hq_gv
qZklh�Dhghg�k_j^be�__�k\h_x�[_klhedh\hklvx��F��?��KZe�
ludh\�S_^jbg��Ihr_ohgkdZy� klZjbgZ���Wlb�jZkkdZau�[_�
kbeb�f_gy�k\h_c�`_klhdhklvx��Wlhl�g_kmjZaguc�iZj_gv

\hafmlbe� f_gy� k\h_c� [_ki_qghklvx� �k\hbfb� g_e_iufb
\u^mfdZfb!��K\hbfb�ijh\hdZpbhggufb�\hijhkZfb�hg�hq_gv

h[haebe��jZahaebe!�e_dlhjZ��JmfZlZ��jZatyj_gguc�ihjZ�
`_gb_f��mkljhbe�m�^hfZ�ZeobfbdZ�aZkZ^m��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���>ey�\ahj\Zlv�b�jZatyjylv�lZdb_
^hiheg_gby�g_oZjZdl_jgu�

<k_�kbghgbfu��aZ�bkdexq_gb_f�\ahj\Zlv�b�jZatyjblv�
mijZ\eyxl�p_euf� i j _ ^ e h ` _ g b _ f �\�lhc�`_�jheb�
\\h^bfuf�khxaZfb�qlh��dh]^Z�b�_keb��Kj��I_ljZ�k_j^beh
�[_kbeh��\hafmsZeh��aebeh!��qlh�wlhl�lbohgy�[jZeky�kh�
\_lh\Zlv��K_dj_lZjy� jZkk_j^beh� �\a[_kbeh�� \hafmlbeh�

jZahaebeh!��qlh�_fm�hkf_ebebkv�\hajZ`Zlv��?]h�k_j^beh
�[_kbeh��\hafmsZeh��aebeh!��dh]^Z��_keb!�k�gbf�jZa]h\Z�

jb\Zeb��dZd�k�fZe_gvdbf��F_gy�k_j^bl��dh]^Z�y�\b`m��dZd
ex^b�mfgu_�b�h[jZah\Zggu_�\^Zxlky�\�h[fZg� �E��G��Lhe�
klhc��;:K���Bgh]^Z� d� g_fm� aZoh^be� dhee_]Z�� b�Ibev]jZfZ
[_kbeh��dh]^Z�lhl��ex[mykv�p_gghc�[Z[hqdhc��jZkkdZau\Ze�
]^_�b�ijb�dZdbo�h[klhyl_evkl\Zo�hg�__�eh\be��<��GZ[hdh\�
Ibev]jZf���>ey� \ahj\Zlv� b� jZatyjblv� [he__� oZjZdl_jgh
mijZ\e_gb_� khxaguf� h[hjhlhf� lh�� qlh�� ?]h� \ahj\Zeh
�jZatyjbeh!�lh��qlh� k�gbf�jZa]h\Zjb\Zeb��dZd� k�fZe_gv�
dbf��Lh��qlh�kug�iulZeky�hijZ\^Zlvky��\ahj\Zeh�__�

<ahj\Zlv�²�_^bgkl\_gguc�kbghgbf�jy^Z��^himkdZxsbc
[ _ a e b q g h _ �mihlj_[e_gb_��?]h�\ahj\Zeh�hl�wlbo�keh\�
Mihlj_[e_gby�lbiZ�E_`Z�gZ�]mfg_�\�hf_l_��^he]h�qblZe�²
b�\^jm]�\hafmlbeh��Hiylv�k�jZgg_]h�mljZ�qblZx��hiylv�k
dgb]hc�\�jmdZo���B��;mgbg��Dgb]Z��hldehgyxlky�hl�ghjfu�

Ba�\k_o�kbghgbfh\�jy^Z�lhevdh�k_j^blv�^hklZlhqgh�k\h�
[h^gh�mihlj_[ey_lky�\� h l j b p Z l _ e v g u o � b � \ h �
i j h k b l _ e v g u o � ij_^eh`_gbyo�� kj�� ?]h� gbkdhevdh
g_�k_j^yl�ijh^_edb�^_l_c��L\hbo�^jma_c��g_��k_j^bl��qlh
lu�gbdh]^Z�g_�y\ey_rvky�\h\j_fy"�>ey�\k_o�hklZevguo�kb�
ghgbfh\��\�kbem�kms_kl\_ggh�[hevr_c�ki_pbnbqghklb�bo
agZq_gby�� lZdb_� mihlj_[e_gby� f_g__� oZjZdl_jgu� beb� aZ�
ljm^g_gu��?keb�hgb�mihlj_[eyxlky�\�\hijhkbl_evguo�ij_^�
eh`_gbyo��lh�\hijhk�qZklh�hlghkblky�g_�d�kZfhfm�khklhy�
gbx��dhlhjh_�ijbgbfZ_lky�dZd�^Zgghklv��Z�d�\uau\Zxs_c
_]h�ijbqbg_��<�wlhf�kemqZ_�]eZ\gh_�njZah\h_�m^Zj_gb_�ijb�
oh^blky�gZ�dZdh_�lh�keh\h�]jmiiu��h[hagZqZxs_c�ijbqbgm�
Z�]eZ]he�kh�agZq_gb_f�qm\kl\Z�Zdp_glmZpbhggh�g_�\u^_ey_l�
ky��kj��?]h��\b^bfh��\a[_kbeh��\hafmlbeh��h[haebeh��jZah�

aebeh!��qlh�^_lb�mreb��g_�kijhkb\�njZaj_r_gby"

�K� �<�hlebqb_�hl�g_dhlhjuo�^jm]bo�keh\�kh�agZq_gb_f
qm\kl\Z��kbghgbfu�wlh]h�jy^Z�g_�khq_lZxlky�k�gZa\Zgb_f�hj�
]ZgZ��k_j^pZ��^mrb���\�dhlhjhf�ehdZebam_lky�wfhpby��ijbf_�
ju�lbiZ�GZqg_l_�ieZdZlv��\Zrb�ke_au���G_�ljhgml�k_j^pZ
fh_]h�� ��:�[m^ml�ebrv�[_kblv�_]h� �:��K��Imrdbg��?\]_gbc
Hg_]bg��g_�khhl\_lkl\mxl�kh\j_f_gghc�ebl_jZlmjghc�ghjf_�

>ey�\k_o�kbghgbfh\�jy^Z�oZjZdl_jgu�khq_lZgby�k�f_klh�
bf_ggufb�kms_kl\bl_evgufb�wlh��lh��qlh��^jm]h_�b�l��i�
\�jheb�ih^e_`Zs_]h��aZf_sZxsbfb�p_eh_�ij_^eh`_gb_�b
h[hagZqZxsbfb�ijbqbgm�qm\kl\Z��kj��Qlh�\Zk�lZd�jZkk_j�
^beh"��?s_�[hevr_�_]h�\hafmlbeh�^jm]h_��Gh�b�k_cqZk�f_�
gy�aebl�lh�`_��b�gZf�g_�ihgylv�^jm]�^jm]Z��:��;blh\��<u�
[hj�gZlmju���Wlh�hdhgqZl_evgh�\ahj\Zeh��jZahaebeh!�_]h
�jZatyjbeh�lheim!��LZd�kemqbehkv��qlh�d�p_gljm�bo�`ba�
gb� hg� \k_� jZ\gh� g_� [ue� ^hims_g�� ����Wlh� [_kbeh� _]h�� hg
`Z`^Ze�ijb]eZr_gby�lhevdh�aZl_f��qlh[u�\ukhdhf_jgh
hldZaZlvky�hl�g_]h��<��GZ[hdh\��Djm]��

Kbghgbf�\ahj\Zlv�hlebqZ_lky�hl�ijhqbo�kbghgbfh\�jy�
^Z� khq_lZ_fhklvx� ih� \Ze_glghklb� ih^e_`Zs_]h�� dhlhjh_
h[hagZqZ_l�ijbqbgm�beb�\bgh\gbdZ�wfhpbb��Wlh�²�_^bgkl�
\_gguc�kbghgbf�jy^Z��dhlhjuc� g _ �khq_lZ_lky�k�gZa\Zgb�
yfb� q_eh\_dZ� beb�`b\hlgh]h� \� ^Zgghc� jheb�� g_\hafh`gh

Hg�\ahj\Ze�^_\mrdm�k\h_c�]jm[hklvx��Lbibqgu�^ey�\ahj�
\Zlv� khq_lZgby� k� kms_kl\bl_evgufb�� h[hagZqZxsbfb
ijh^mdlu�j_q_\hc�^_yl_evghklb��²�lbiZ�keh\Z��aZf_qZgby
b� l��i��� kj�� ?]h� [_klZdlgh_� ij_^eh`_gb_� �wlb� ba^_\db�
wlb�gZ]eu_�ijbklZ\Zgby!�\ahj\Zeh��\ahj\Zeb!�^_\mrdm�

Kbghgbf� jZatyjblv� hlebqZ_lky� hl� ijhqbo� kbghgbfh\
jy^Z� l_f�� qlh� ^himkdZ_l� f g h ` _ k l \ _ g g u c � km[t�
_dl�qm\kl\Z��kf��n ��

Kbghgbfu� jy^Z� ih�jZaghfm� khq_lZxlky� k� gZj_qbyfb
k l _ i _ g b� � Lhevdh� \hafmsZlv� khq_lZ_lky� k� gZj_qguf
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h[hjhlhf�^h�]em[bgu�^mrb��Lhevdh�k_j^blv��aeblv�b�jZah�
aeblv�khq_lZxlky�k�gZj_qbyfb�g_fgh]h��ke_]dZ��g_�gZ�rml�
dm�� kj��Y�gZ\_e�gZ�g__� >dgy`gm�Fwjb@� ehjg_l�b� aZf_lbe�
qlh�hgZ�hl�_]h� >=jmrgbpdh]h@�\a]ey^Z�meu[gmeZkv��Z�qlh
fhc�^_jadbc�ehjg_l�jZkk_j^be�__�g_�gZ�rmldm��F��X��E_j�
fhglh\��=_jhc�gZr_]h�\j_fgb���Kbghgbf�\ahj\Zlv�g_�kh�
q_lZ_lky�gb�k�dZdbfb�gZj_qbyfb�kl_i_gb�

�B� �²�KemrZcl_��Jw[Z��²�kdZaZe�JmfZlZ��²�g_�k_j�
^bl_�f_gy��B�i_j_klZgvl_�ijbl\hjylvky��<u�`_�f_gy�[hb�
l_kv�� B� ijZ\bevgh� ^_eZ_l_� �:�� b� ;�� Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf���GZdhg_p�lh�y�m\b^_e�_]h�ih�gZklhys_fm��_]h
ebph��ijhkl_pdh_�ebph�ohjhr_]h�^_j_\_gkdh]h�iZjgy��ghk
dZjlhrdhc�b�[mju_�]eZaZ�\�djZibgdZo��Gh�bf_ggh�wlh�ih�
q_fm�lh�b�jZkk_j^beh�f_gy�[hevr_�\k_]h��X��>hf[jh\kdbc�
OjZgbl_ev� ^j_\ghkl_c���B� \� kZfhf� ^_e_� ihemqZ_lky�� qlh
^jZagx� >khkem`b\p_\@�� Y�lh� klZjZxkv� ijhclb� lboh�lboh�
g_aZf_lgh�g_aZf_lgh�� gbdh]h� g_� lhedgmlv�� g_� aZ^_lv�� g_
jZkk_j^blv�� Z� \uoh^bl�� qlh� aZ^_\Zx� \k_o� �X��>hf[jh\�
kdbc��OjZgbl_ev�^j_\ghkl_c���B�\hh[s_�g_�gZ^h�_]h� >ke_�
^h\Zl_ey@�k_j^blv��hl�wlh]h�aZ\bkbl��\�dZdbo�lhgZo�hg�gZ�
ibr_l�h[\bgbl_evgh_� aZdexq_gb_� �:��Khe`_gbpug��:job�
i_eZ]� =ME:=���GZklhevdh� [_ah[eZqgu� [ueb� fhb� hlghr_�
gby�k�<��>GZ[hdh\uf@�\k_�wlb�]h^u��qlh�^Z`_�g_�lhevdh�fhb
khh[jZ`_gby� beb� fhb� lhedh\Zgby� _]h� l\hjq_kl\Z� _]h� g_
k_j^yl��gh�b�fhy�djblbdZ� �A��RZoh\kdZy��GZ[hdh\�\�`ba�
gb��� <uoh^dZ� wlZ� hdhgqZl_evgh� jZkk_j^beZ� klZjmom�� hgZ
jZajZabeZkv�[jZgvx�b�ijhlygmeZ�jmdb��qlh[�mo\Zlblv�fZev�
qbrdm�aZ�\hehku��>��<��=jb]hjh\bq��I_j_k_e_gpu��

Y� ihgbfZx�� \u� ZjlbkldZ��`_gsbgZ� l_fi_jZf_glgZy�� b
\Zk��dhg_qgh�� \ky� wlZ�bklhjby�\hafmlbeZ� �=��<brg_\kdZy�
=ZebgZ��Bklhjby�`bagb���Lh��qlh�<ZevdZ�����reyeky�]^_�lh�
\�lh�\j_fy�dZd�hg�[ue�fg_�^vy\hevkdb�gm`_g��\hafmlbeh
f_gy��<��DZ\_jbg��>\Z�dZiblZgZ���<hafmlbeh�f_gy�lh��qlh
Z\lhj� \_kvfZ� g_^\mkfuke_ggh� gZf_dZe�� qlh� \� j_kim[ebd_
_klv� ex^b�� dhlhju_� h[� wlhf� fh]eb� [u� gZibkZlv� ]hjZa^h
emqr_� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���G_� klhevdh�\ha�
fmsZ_l�f_gy�ebr_gb_�h^_`^u��b[h�h^_`^Z�le_ggZ���kdhev�
dh� fukev�� qlh� fg_� ijb^_lky� b^lb� gZ]brhf� �:��I��Q_oh\�
JhfZg�k�dhgljZ[Zkhf���?keb�m�f_gy�[ueh�`_eZgb_�ihclb
d�:gbkbfh\m��jZa\_�y�g_�fh]m�ihclb"�B�ihlhf�f_gy�\ha�
fmsZ_l� \ZrZ� ihklhyggZy� eh`v� �<k��B\Zgh\��<ha\jZs_gb_
;m^^u���Gh� ]eZ\gh_�� ]eZ\gh_��qlh�f_gy�[hevr_� \k_]h�\ha�
fmsZ_l��²�bf_lv�[hevr_�fbeebhgZ�khklhygby�b�gbq_]h�g_
k^_eZlv�^ey�ex^_c��gbq_]h���:��I��Q_oh\��Dgy]bgy��

<k_�wlh��b�>ZrZ�\�hkh[_gghklb��lh��dZd�hgZ�kfhlj_eZ�gZ
g_]h��dZd�ihdhjgh�klhyeZ�i_j_^�gbf�b�^_j`ZeZ�lZj_edm��dZd
meu[ZeZkv�� \ahj\Zeh� _]h� hiylv� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���XjZ�b�<bdZ�\ureb�\�dhjb^hj��wlh�b
\ahj\Zeh� Gbgm� �:��Ju[Zdh\�� >_lb� :j[ZlZ��� Gh� \ahj\Zeh
f_gy� ^jm]h_� �X��Ljbnhgh\�� Ij_^\Zjbl_evgu_� blh]b��� >h�
g_evay�f_gy�\aju\ZeZ�_]h�fy]dhklv�b�h[oh^bl_evghklv��wlb
g_h`b^Zggu_�sbiysb_�©kª��lZd�b�ba\b\Zxsb_ky�\�_]h�]heh�
k_� �X�� >hf[jh\kdbc�� OjZgbl_ev� ^j_\ghkl_c��� WlZ� `_klh�
dhklv�� ���� wlZ� g_kijZ\_^eb\hklv� _]h� ><jhgkdh]h@�� k� dhlhjhc
hg� h[\bgye� __� >:ggm@� \� ijbl\hjkl\_�� \� g_gZlmjZevghklb�
\ahj\Zeb�__� �E��G��Lheklhc��:ggZ�DZj_gbgZ��� >=_g_jZe@�]h�
\hjbe� _fm� >L_gl_lgbdh\m@� dZd�lh� ij_g_[j_`bl_evgh�� ©ex�
[_ag_crbcª��©ihkemrZc��[jZl_pª�b�^Z`_�©luª��Wlh�_]h��gZ�
dhg_p�� \ahj\Zeh� �=h]hev�� F_jl\u_� ^mrb��� GZihe_hgZ� wlh
>klZlvy�\�]Za_l_�h�^h[jhl_�bfi_jZlhjZ@�lZd�\ahj\Zeh��qlh�hg
k_cqZk�`_�gZibkZe�fbgbkljm�ihebpbb��?��LZje_��GZihe_hg��

F_gy�\a[_kbeZ�__�>?��Nmjp_\hc@�[_kp_j_fhgghklv�b�keh\Z�
dhlhjuo�y�g_�\ughrm��dhee_dlb\��h[s_`blb_��=��<brg_\kdZy�
=ZebgZ�� Bklhjby� `bagb��� WlZ� g_\bggZy� njZaZ� ihq_fm�lh
\a[_kbeZ� h^gh]h� ba� ]hkl_c�� om^h`gbdZ�rjbnlbklZ� �K��>h\�
eZlh\��AZih\_^gbd���WlZ�gZkf_reb\hklv�hdhgqZl_evgh�\a[_�
kbeZ�f_gy� �>��OZjfk��KlZjmoZ���;_kbeh�I_ljZ�I_ljh\bqZ�b
lh�� qlh� ^_^mrdZ� \k_f� b� dZ`^hfm� aZq_f�lh� ^hdeZ^u\Ze� h[
hlt_a^_� l_lmrdb� \�Emg_\h�� d�Hev]_�Dbjbeeh\g_� �B��;mgbg�
Kmoh^he���G_�iZ^_gb_�f_gy�[_kbl�²�g_l��Z�lhj`_kl\h��dhlh�
jh_�y�^hklZ\ex�bf�k\hbf�iZ^_gb_f� �:��G��Hkljh\kdbc��>h�
oh^gh_�f_klh���IZ\_e�IZ\eh\bq� mofuevgmeky� kgh\Z� k\h_c
^ebgghc�meu[dhc��dhlhjZy�h^gZ�m`_�lZd�[_kbeZ�<_evqZgbgh�
\Z��N��F��>hklh_\kdbc��<_qguc�fm`���DZiblZg�\aye�_]h�ih^
jmdm�b�hl\_e�\�klhjhgm��hgb�^he]h�r_ilZebkv��Y�ijb_oZe�\
^h\hevgh�fbjhex[b\hf�gZkljh_gbb�^moZ��gh�\k_�wlh�gZqbgZ�
eh�f_gy�[_kblv��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

Gh� [u\Zeh�� qlh� [_aZi_eeypbhgghklv� b� ebg_cghklv� _]h
jZkkm`^_gbc�ihkl_i_ggh�gZqbgZeb�aeblv�__�\k_jv_a��lh]^Z
hgb�ihg_fgh]m�\oh^beb�\�kkhjm��:��DZ[Zdh\��KZfha\Zg_p��
²�B�hg�^Z`_�g_�ihkh\_lh\Zeky�k�\Zfb"�²�ihdZqZe�]heh\hc
aZfgZjdhfZ��F_gy�\k_�wlh�m`_�gZqZeh�aeblv��b�y�^h\hevgh
j_adh�hl\_lbe��qlh��dhg_qgh��^bj_dlhj�kh�fghc�kh\_lh\Zeky
b� y� kdZaZe�� qlh� lZdhc� jZ[hlgbd� gZf� gm`_g� �X��>hf[jh\�
kdbc��OjZgbl_ev�^j_\ghkl_c��� >>heeb@� agZeZ��qlh� lZd�beb
bgZq_� hgZ� \ukdZ`_l�:gg_� \k_�� b� lh� __� jZ^h\ZeZ�fukev� h
lhf��dZd�hgZ�\ukdZ`_l��lh�aebeZ�g_h[oh^bfhklv�]h\hjblv�h
k\h_f�mgb`_gbb� k�g_c�� _]h� k_kljhc� �E��G��Lheklhc��:ggZ
DZj_gbgZ���WlZ�mofuedZ��g_�[he__��q_f�ijb\uqgZy�fZkhqdZ
FblbrZlv_\Z�� lh`_� aebeZ� E_\m� k\h_c� \ujZ[hlZgghklvx
�:�� ;blh\�� Imrdbgkdbc� ^hf��� ?]h� lZd� h[haebeh�� qlh� hg
^he`_g� dhfm�lh� ^Z\Zlv� hlq_l� \� k\hbo� ihklmidZo�� qlh� hg
ihqlb�g_�keurZe�i_j\uo�keh\�DhabpugZ��GZ]b[bg��KKbg��
F_gy�ihjZabe�_]h�lhg��:�mqbeb�gZk�²�dZd�fheh^uo�a\_j_c�
qlh[� h[haeblv� [hevr_�� qlh[� ihlhf� hlu]jZlvky� gZ� dhf�lh
aZohl_ehkv� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� ?]h� g_
kfmlbeZ�i_j\Zy�g_m^ZqZ��lhevdh�h[haebeZ�b�ih^oe_klgmeZ
�<��Rmdrbg��Ex[Z\bgu��

JZahaebe� f_gy� wlhl�N_jZihgl�� y� kdZaZe� _fm� ]emihklv
�:��I��Q_oh\��Ljb�k_klju���LZdZy�g_ihke_^h\Zl_evghklv�jZah�
aebeZ�B\ZgZ��>��Ljmkdbgh\kdZy��@hg]e_j�b�FZ^hggZ���<�_]h
]hehk_�keurZebkv�l_i_jv�]hj_qv�b�mdhjbagZ��Wlh�f_gy�jZah�
aebeh��²�Wlh� lu�lh� ]hjeh�^_j_rv"�²�\ahj\Zeky� y��²�Gm�
agZ_rv���� �X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c���?keb
[u�fwjby�klZ\beZ�k\h_c�p_evx�ij_^_evgh�jZahaeblv�ex^_c�
lh�ihke_�hi_jZpbb�k�p_gZfb�gZ�oe_[�__�fh`gh�[ueh�[u�iha^�
jZ\eylv�k�]jZg^bhaguf�mki_ohf��©Ba\_klbyª�������������M`_
lh�� qlh� ihk_lbl_ev� ij_^klZ\beky� ebqguf� Z^vxlZglhf� ih�
fhsgbdZ�fbgbkljZ�E_[_^_\Z��jZahaebeh�dhfbkkZjZ��;��EZ\�
j_g_\��<uklj_e�k�G_\u���Ohly�aZ[Z\_g�fg_�]g_\�_]h��Z�g_eh\�
dh�fg_��qlh�y�lZd�jZahaebe�q_eh\_dZ��F��=hjvdbc��Bkih\_^v��
<u�aeu�b�f_ehqgh�aeu��Fu�\Zk�jZahaebeb��b��fh`_l�[ulv�
[hevr_�\k_]h�\u�k_j^bl_kv�aZ�lhl�\_q_j��N��F��>hklh_\kdbc�
Mgb`_ggu_�b�hkdhj[e_ggu_��

Hg�kq_e�mf_klguf�kdjulv�g_ijbyagv��[hykv��^he`gh�[ulv�
ij_g_[j_`_gb_f� d� :gg_� jZatyjblv� __� `_gboZ� �<��GZ[h�
dh\��Dhjhe_d���<�gZqZe_�j_\hexpbb�����gZjh^�\k_fb�kbeZfb
klZjZebkv�jZkijhiZ]Zg^bjh\Zlv��j_\hexpbhgbabjh\Zlv��i_�
j_ihehrblv�� \a[ZeZfmlblv� b� jZatyjblv� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���KaZ^b�gbo�reb�jZatyj_ggu_�gZ^abjZl_�
eb�²� k�`_e_agufb� ljm[Zfb�� k� ^m[bgdZfb�� k� q_f� ihiZeh
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Wlb�keh\Z�jZatyjbeb
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bo�_s_�[hevr_��²�Lu�mfj_rv��Lu�mfj_rv��²�j_\_eb�hgb
�F�� =hjvdbc�� KlZjmoZ� Ba_j]bev���F_gy� jZatyjbeh� b� lh�
qlh�gZr_�m[_`bs_�hldjulh��b�_s_�[hevr_�²�qlh�aZ^hjgu_
BggZ�b�FZgy�g_�\uihegyxl�fhbo�lj_[h\Zgbc��<��<��<_j_�
kZ_\��<�xgu_�]h^u���Gh�²�\hl�wlh]h�>dZa_gghklb�ihohjhg�
gh]h� h[jy^Z@�²�g_� ijhklbl� gbdh]^Z��<q_jZrgyy� b^beeby
f_jl\_ph\�� ihoh`bo� gZ� k\hb� iZfylgbdb�� jZatyjbeZ� _]h
�:��;blh\��Me_lZxsbc�FhgZoh\��

�NJ:AKBG� ��ijb\h^blv�\�[_r_gkl\h��^h\h^blv�^h�[_�
eh]h�dZe_gby��\u\h^blv�ba�k_[y��ba�l_ji_gby!��ijb\h^blv�\
g_]h^h\Zgb_��ijb\h^blv�\�yjhklv��[m^blv�a\_jy�\�dhf�e�

�:G:E� ��^hkZ`^Zlv��jZa^jZ`Zlv��haeh[eylv��aZ^_�
\Zlv��h]hjqZlv��jZkkljZb\Zlv��h[b`Zlv��^jZagblv�

�DHG<� ��k_j^blvky��\hafmsZlvky��\ahj\Zlvky� ���g_�
]h^h\Zlv��aeblvky��jZahaeblvky��jZatyjblvky��[_kblvky�

�|DHG<� ��dbi_lv��dbiylblvky��[mjeblv��jZa]��kgb`�
iuol_lv�� \kdb^u\Zlvky�� \kiuob\Zlv�� \kiueblv�� \a[_e_�
gblvky��jZa]��kgb`��e_alv�\�[mluedm�

�DHG<:G:E� ��^hkZ^h\Zlv���gZ�^mlvky��hkm`^Zlv���
jm]Zlv���

�|:GL� ��\hkobsZlv�>d�\hafmsZlv@�
��>?J� ��[_r_gkl\h�� \hafms_gb_�� aehklv�� bkklmie_�

gb_��k_j^bluc��aehc�����

�;B;E� ��-X�� '�� $SUHVMDQ�� 6HUGLW�� �WR� DQJHU�� DQG� LWV
V\QRQ\PV�� WRZDUGV� D� QHZ� W\SH� RI� V\QRQ\P� GLFWLRQDU\� ��� /H
PRW�� OHV� PRWV�� OHV� ERQV� PRWV�� :RUG�� ZRUGV�� ZLWW\� ZRUGV�
0RQWUHDO������� >X��:�@

K?J>BLV

K?J>BLVKY� >|�KH<�jZkk_j^blvky@��<HAFMS:LVKY
>|�KH<�\hafmlblvky@��g_h[boh^g��G?=H>H<:LV�>|�KH<
\hag_]h^h\Zlv@�� <AHJ<:LVKY� �� >G?KH<� j_^d�� \aju�
\Zlvky@��;?KBLVKY� �� >|�KH<� \a[_kblvky@�� AEBLVKY
>KH<�h[haeblvky@��J:AHAEBLVKY�>G?KH<�g_l@��J:AT�
YJBLVKY� >G?KH<� j_^d�� jZatyjylvky@� �bkiulu\Zlv� g_�
ijbylgh_�qm\kl\h��dZdh_�[u\Z_l��dh]^Z�km[t_dl�qm\kl\Z�g_�
^h\he_g�qvbfb�e��^_ckl\byfb�beb�k\hckl\Zfb�b�]hlh\�k^_�
eZlv�qlh�lh�^ey�lh]h��qlh[u�\ha^_ckl\b_�bklhqgbdZ�g_ijb�
ylgh]h�qm\kl\Z�gZ�km[t_dl�ij_djZlbehkv��

Hg�k_j^beky��_keb�_fm�ijboh^behkv�ih\lhjylv�k\hb�jZk�
ihjy`_gby��JZ[hqb_� \hafmlbebkv�� dh]^Z� magZeb� h� gh\uo
lj_[h\Zgbyo� Z^fbgbkljZpbb�� Hg� gb� keh\hf� g_� \ujZabe
k\h_]h�g_^h\hevkl\Z��gh�\�]em[bg_�^mrb�g_]h^h\Ze��Hl�ih�
ke_^gbo�keh\�hnbpbZglZ�ihk_lbl_ev�\ahj\Zeky��Dh]^Z�hg
magZe�� qlh� _fm� _s_�b� \u]h\hj� aZdZlbeb�� hg� ijhklh� \a[_�
kbeky�� Y� aebeZkv� gZ� k\hx� [_kihfhsghklv� b� g_ijZdlbq�
ghklv��Ke_^h\Zl_eb�jZahaebebkv�gZ�f_gy�aZ�lh��qlh�y�g_
klZeZ� k�gbfb� khljm^gbqZlv��LheiZ�jZatyjbeZkv�b� klZeZ
aZ[jZku\Zlv�ihebp_ckdbo�dZfgyfb�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����ijbqbgZ�qm\kl\Z��hljbpZl_evgZy�hp_gdZ
qvbo�e��^_ckl\bc�beb�dZdbo�e��nZdlh\�\�kemqZ_�\hafmsZlv�
ky�b�g_]h^h\Zlv��[he__�g_ihkj_^kl\_ggZy�g_j\gZy�j_Zdpby
gZ� dZdh_�lh� \ha^_ckl\b_� dZd�g_ijbylgh_�\�kemqZ_� aeblvky�
jZahaeblvky��jZatyjblvky������nZdl�g_ihkj_^kl\_ggh]h�\hk�
ijbylby� h[t_dlZ�� \uau\Zxs_]h� hljbpZl_evgmx� hp_gdm� m
km[t_dlZ�qm\kl\Z� �^ey�[_kblvky��aeblvky��jZatyjblvky��\
hlebqb_�hl�\hafmsZlvky�b�g_]h^h\Zlv��g_ihkj_^kl\_ggh_
\hkijbylb_�h[t_dlZ�[he__�h[yaZl_evgh������nhjfu�\g_rg_]h
ijhy\e_gby�qm\kl\Z��\�kemqZ_�\ahj\Zlvky�h[yaZl_evgZ�keh�
\_kgZy�j_Zdpby��\�kemqZ_�jZatyjblvky�lbibqgZ�^\b]Zl_evgZy
j_Zdpby������bgl_gkb\ghklv�b�]em[bgZ�qm\kl\Z� �\ahj\Zlvky�

jZatyjblvky�� g_]h^h\Zlv� bgl_gkb\g__�� q_f� k_j^blvky� b
aeblvky��\hafmsZlvky�b�g_]h^h\Zlv�]em[`_��q_f�k_j^blv�
ky��aeblvky�b�[_kblvky������lbi�km[t_dlZ��dhlhjuc�_]h�bkiu�
lu\Z_l� �\hafmsZlvky�b�g_]h^h\Zlv�fh`_l�lhevdh�q_eh\_d�
aeblvky�b�jZatyjblvky�²�_s_�b�`b\hlgh_��k_j^blvky�b
aeblvky�fh`_l�lhevdh�hl^_evgh_�ebph��\hafmsZlvky�b�g_�
]h^h\Zlv�²� _s_�b� ]jmiiZ�ex^_c��� ���jhev�ikbobq_kdh]h
kdeZ^Z� km[t_dlZ� \� \hagbdgh\_gbb� qm\kl\Z� �jZatyjblvky
fh`_l�lhevdh�l_fi_jZf_glguc�beb�\ha[m^bfuc�q_eh\_d��Z
k_j^blvky�fh`_l�b�ne_]fZlbd������klZlmku�\bgh\gbdZ�wfh�
pbb�b�__�km[t_dlZ�\�khpbZevghc�beb�\hajZklghc�b_jZjobb
�k_j^ylky� h[uqgh� l_�� q_c� klZlmk� [he__� \ukhd� beb� jZ\_g
klZlmkm�\bgh\gbdZ�wfhpbb��Z�aeblvky�fh`_l�\kydbc��

Ih�[hevrbgkl\m�mdZaZgguo�ijbagZdh\�]jmiiZ�k_j^blv�
ky�� \hafmsZlvky�� g_]h^h\Zlv� b� \ahj\Zlvky� ijhlb\hih�
klZ\e_gZ� ]jmii_� aeblvky�� jZahaeblvky� b� jZatyjblvky�
Hkh[gydhf� klhbl� ]eZ]he� [_kblvky�� y\eyxsbcky� k\yamx�
sbf�a\_ghf�f_`^m�wlbfb�^\mfy�]jmiiZfb�

Kbghgbfu�i_j\hc�]jmiiu�h[hagZqZxl�qm\kl\Z��\uau\Z_�
fu_�hljbpZl_evghc�hp_gdhc�qvbo�e��^_ckl\bc��k\hckl\�beb
khklhygbc�dZd�ijhlb\hj_qZsbo�ebqguf� h ` b ^ Z g b y f
km[t_dlZ�beb� g h j f Z f �h[s_q_eh\_q_kdhc�fhjZeb��Bo
km[t_dlhf�y\ey_lky� q _ e h \ _ d� �b�\uau\Zxl�bo�nZdlh�
ju�� lh`_� g_ihkj_^kl\_ggh� k\yaZggu_� k� q _ e h \ _ d h f�
Kj��AgZqbl�²�hl�i_j\uo�^_lkdbo�\i_qZle_gbc�hgb�>`_g�
sbgu��`b\rb_�k�g_f_pdbfb�khe^ZlZfb@�\hkiblZgu�ihke_
Hdly[jy��\�kh\_lkdbo�rdheZo� ����LZd�fu�jZkk_j^bebkv�gZ
ieh^u� jmd� k\hbo"� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��
=Zebmeebg�ijhkfZljb\Ze�lhevdh�qlh�ihemq_ggu_�©J_qvª�b
©Jmkkdh_�keh\hª�b�\hafmsZeky�ijh[_eZfb��hklZ\e_ggufb�\
i_qZlb�p_gamjhx��;��IZkl_jgZd��>hdlhj�@b\Z]h���©DZd�_fm
g_� klu^gh� klhevdh� e_l� i_j_`_\u\Zlv� h^gm� b� lm� `_
`\Zqdm"ª�²�\a^uoZe�ijh�k_[y�b�g_]h^h\Ze�Xjbc�:g^j__�
\bq��;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�\ahj\Zeky�hl�wlh]h
kgbkoh^bl_evgh]h�lhgZ��>Z`_�_keb�g_^h\hevkl\h�km[t_dlZ
ljm^gh�k\yaZlv�k�^_ckl\byfb�beb�k\hckl\Zfb�dhgdj_lgh]h
q_eh\_dZ�� iheh`_gb_� \_s_c�� \uau\Zxs__� g_^h\hevkl\h�
jZkkfZljb\Z_lky� dZd� [he__� beb� f_g__� g_ihkj_^kl\_ggh_
ke_^kl\b_� q _ e h \ _ q _ k d h c � ^_yl_evghklb�� Kj�� K_j�
^blky�ba�aZ�_^u�lhevdh�l_sZ��<hl�b�k_]h^gy� ����hgZ�jZk�
k_j^beZkv�gZ�fm`Z�aZ�lh��qlh�hg�ohl_e�i_j_dhjfblv�gh�
\mx�`_gm�YgZ� �?��Dhjhldh\Z��>_gv�jh`^_gby�DZlvdb���Hg
\hafmsZeky�ihklhyggufb�baf_g_gbyfb��g_]h^h\Ze�ih�ih�
\h^m�ihklhygguo�baf_g_gbc!� ]jZnbdZ�^\b`_gby�ih_a^h\�
?keb� `_� \uau\ZxsZy� g_^h\hevkl\h� kblmZpby� keh`beZkv
ih�\he_�kemqZy�beb�_keb�g_ihgylgh��dlh�\�dhg_qghf�kq_l_
\bgh\Zl�\�__�\hagbdgh\_gbb��_kl_kl\_gg__�mihlj_[blv� kb�
ghgbf�[_kblvky�beb� aeblvky��Hg�[_kbeky� �aebeky!�ba�aZ
g_hij_^_e_gghklb��^\mkfuke_gghklb!� k\h_]h�iheh`_gby
emqr_�� q_f� "Hg� k_j^beky� �g_]h^h\Ze!� gZ� g_hij_^_e_g�
ghklv��^\mkfuke_gghklv!�k\h_]h�iheh`_gby��

"Hg�\hafm�
sZeky� g_hij_^_e_gghklvx� �^\mkfuke_gghklvx!� k\h_]h
iheh`_gby�� ""Hg� \ahj\Zeky� hl� g_hij_^_e_gghklb� �^\m�
kfuke_gghklb!�k\h_]h�iheh`_gby�

<gmljb�wlhc�]jmiiu�k_j^blvky�h[hagZqZ_l� g Z b f _ �
g _ _ �bgl_gkb\gmx�b�]em[hdmx�wfhpbx��HgZ�\hagbdZ_l�ih^
^_ckl\b_f�ex[h]h�nZdlZ��dhlhjuc�kihkh[_g�\ua\Zlv�g_^h�
\hevkl\h� b� aZ� dhlhjuf� klhbl� beb� m]Z^u\Z_lky� d h g �
d j _ l g u c �\bgh\gbd��Wlh�fh]ml�[ulv��gZijbf_j��g_ih�
gyleb\hklv� kh[_k_^gbdZ��hahjgZy�ijh^_edZ�j_[_gdZ�beb� ]h�
jZa^h�[he__�k_jv_agh_�h[klhyl_evkl\h��dhlhjh_�km[t_dl�kqb�



K?J>BLVKY ���� K?J>BLVKY

lZ_l�]jm[uf�gZjmr_gb_f�h[s_ijbgyluo�ghjf��Kj��²�Wlh
\hijhk�\j_f_gb��DZd�fh`gh�wlh�hkiZjb\Zlv"�²�W��^Z�\_^v
g_�h�lhf�jZa]h\hj��JZa\_�y�h[�wlhf�]h\hjx"�Y�qlh�]h\h�
jx"�²� k_j^beky� :e_dkZg^j� :e_dkZg^jh\bq�� b� kihj� \ha]h�
jZeky��;��IZkl_jgZd��>hdlhj�@b\Z]h���²�Y�g_�k_j`mkv��²
kdZaZe�^bj_dlhj�k�ly`_euf�\a^hohf��²�Gh�_klv��h^gZdh�
\�\Zk�qlh�lh�hl�j_[_gdZ��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ�
^m]Z���:�gZ�hqghc�klZ\d_�k�Dmijbygh\uf�m�g_]h�m`_�b�nZd�
lu�g_�koh^ylky��K_j^blky�Djue_gdh�b�djbqbl�gZ�[_klhe�
dh\uo� Zj_klZglh\� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
E_gbg�lh]^Z�hq_gv� k_j^beky�gZ�<hjh\kdh]h�²� aZ� kd\_j�
gh_� \uiheg_gb_� ����iZjlbcguo�ihjmq_gbc� �G��<Ze_glbgh\�
<klj_qb�k�E_gbguf��

Kms_kl\_ggh� ^ey� k_j^blvky� lh�� qlh� h[uqgh� klZlmk
km[t_dlZ� wfhpbb� \� \hajZklghc� beb� khpbZevghc� b_jZjobb
[ h e _ _ � \ukhd�beb� \h� \kydhf� kemqZ_� j Z \ _ g � klZlmkm
\bgh\gbdZ� wfhpbb��Kmijm]b� beb� ^jmavy�fh]ml� k_j^blvky
^jm]� gZ� ^jm]Z�� jh^bl_eb� ²� gZ� ^_l_c�� Z� gZqZevgbd� ²� gZ
ih^qbg_gguo��F_g__� _kl_kl\_ggu�njZau� lbiZ�FZrZ� k_j^b�
eZkv�gZ�jh^bl_e_c��

"Klm^_glu�k_j^bebkv�gZ�ijhn_kkhjZ�
Ki_pbnbqghc�^ey�k_j^blvky� �djhf_�g_]h� wlbf� k\hckl�

\hf�h[eZ^Z_l�aeblvky��y\ey_lky�b�kihkh[ghklv�hibku\Zlv
g_^h\hevkl\h� k h [ h c� �Hg�q_j_kqmj�ihki_rgh�kh]eZkbeky
gZ�wlh�ij_^eh`_gb_�b�l_i_jv�k_j^beky�gZ�k_[y��kj��lZd`_
Aeykv�gZ�kZfh]h�k_[y��hg�l_f�g_�f_g__�gZqZe�[hjv[m�b�\j_fy
hl�\j_f_gb�\u_a`Ze�ih�k\hbf�ebl_jZlmjguf�b�h[s_kl\_g�
guf�^_eZf�\�Ehg^hg��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

<g_rg_� wfhpby� k_j^blvky� \ujZ`Z_lky� f b f b d h c
�k`bfZxlky�]m[u��ofmjblky�eh[��\a]ey^�^_eZ_lky�dhexqbf��
Z�\�kemqZ_��_keb�__�\ua\Ze�q_eh\_d��²�\u]h\hjhf��mij_�
dZfb� b� lhfm� ih^h[gufb� k e h \ _ k g u f b � j_Zdpbyfb�
kj��²�<mevn"�²�`Zehklgh�\udjbdgmeZ�dZdZy�lh�`_gsbgZ�
B\Zg�jZkk_j^beky��²�>mjZ��²�ijhdjbqZe�hg������Ijbq_f�a^_kv
<mevn"� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<iheg_� lbibq�
guf� ijhy\e_gb_f� k_j^blvky� y\eyxlky� lZd`_� ij_djZs_gb_
jZa]h\hjZ��moh^�b�l��i��<ijhq_f��lZdb_�ijhy\e_gby�wfhpbb�g_�
h[yaZl_evgu��kj��K_j^blky��ih^mfZe�hg������Gbq_]h��imklv�ih�
k_j^blky��IhdZ�k_j^blky��fheqbl��b�gZ�lhf�kiZkb[h��:��b
;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���HgZ�>LZgy@�g_�kf_eZ�keh\Z
ijhjhgblv�� m`ZkZykv� _]h� >I_ljZ�GbdheZ_\bqZ@� fheqZgbx�
m`�g_�jZkk_j^beky�eb�hg�gZ�qlh�gb[m^v"��B��;mgbg��LZgy��

<hafmsZlvky�b�g_]h^h\Zlv�\� lj_o�hlghr_gbyo�hlebqZ�
xlky�hl�^jm]bo�kbghgbfh\�jy^Z��<h�i_j\uo��hgb�h[hagZqZxl
qm\kl\Z�� bf_xsb_� f h j Z e v g m x � ih^hie_dm�� <h�\lh�
juo�� bo� \uau\Z_l� eb[h� g_ihkj_^kl\_ggh_� kha_jpZgb_� g_�
kijZ\_^eb\hklb�beb�qvbo�lh�g_ijZ\bevguo�^_ckl\bc��eb[h
ihemq_ggh_�ba� \ l h j u o � j m d �agZgb_�h[�wlhf��Bgufb
keh\Zfb��hgb�g_�ij_^iheZ]Zxl�\�h[yaZl_evghf�ihjy^d_�g_�
ihkj_^kl\_ggh]h�dhglZdlZ�km[t_dlZ�k�bklhqgbdhf�jZa^jZ`_�
gby��<�lj_lvbo�� h[Z� qm\kl\Z�fh]ml� [ulv� \_kvfZ� ] e m [ h �
d b f b � b� kihkh[gu� hklZ\Zlvky� \� ^mr_� q_eh\_dZ� ^ e b �
l _ e v g h _ � \j_fy�� Kj�� Dh]^Z� hg� e_`Ze� ih^� djh\Zlvx�

\hafmsZykv�oh^hf�\_s_c�gZ�k\_l_��hg�kj_^b�ijhq_]h�^mfZe
b�h[�wlhf�>baf_g_gbb�nZfbebb@��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���<hkdebdgmlv��\hl�lZdbo�q_klguo�kh\_lkdbo�ex^_c
ih^\_j]Ze�dZj_�klZebgkdbc�ijhba\he��B�^Zevr_�m`_�g_]h�
^h\Zlv�g_�gZ�ijhba\he� kh[kl\_ggh��Z� gZ�jhdh\u_�hrb[db
ih�hlghr_gbx�d�dhfkhfhevpZf�b�dhffmgbklZf��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=��

<hafms_gb_�b�g_]h^h\Zgb_�f_g__�\k_]h�k\yaZgu�k�ebqghc
h[b^hc�� ebqghc� hkdhj[e_gghklvx�� \hh[s_� ebqghc� \h\e_�

q_gghklvx�\�kblmZpbx��Q_eh\_d�fh`_l�\hafmsZlvky�b�g_�
]h^h\Zlv�ih�ih\h^m� ^_ckl\bc� ]hjh^kdbo� \eZkl_c�� h� dhlh�
juo�hg�magZe�ba�]Za_l��ihjy^dh\�\�Zjfbb��\Zj\Zjkdh]h�hl�
ghr_gby�d�ijbjh^_��oZfkl\Z�gZ�mebpZo�b�l��i��K_j^blvky�
jZ\gh� dZd� b� [hevrbgkl\h� ^jm]bo� kbghgbfh\� jy^Z�� lZdbo
kblmZpbc�g_�hibku\Z_l�

F_`^m�\hafmsZlvky�b�g_]h^h\Zlv�_klv�^\Z�jZaebqby�
I_j\h_�khklhbl�\�lhf��qlh�g_]h^h\Zlv� b g l _ g k b \ �

g _ _� �q_f�\hafmsZlvky�
<lhjh_�jZaebqb_�dZkZ_lky�\g_rgbo�ijhy\e_gbc�wfhpbb�

Lbibqgh_� \g_rg__� ijhy\e_gb_� \hafmsZlvky� �_keb� hgh
bf__l�f_klh��²�djblbq_kdb_� \ u k d Z a u \ Z g b y� �ijb�
q_f�ihabpby�km[t_dlZ�h[uqgh�Zdlb\gZ��Hg�klj_fblky�ij_k_qv
hldehg_gb_�hl�ghjfu�iml_f�Zi_eeypbb�d�h[s_ijbgyluf�fh�
jZevguf�beb�khpbZevguf�p_gghklyf��Ijb�wlhf�\g_rgb_�ijh�
y\e_gby�wfhpbb��l��_��agZdb�\hafms_gby��e_]dh�hl^_eyxlky�hl
kh[kl\_ggh�wfhpbb��NjZau�lbiZ�Ijhoh`b_�[mjgh�\hafmsZ�

ebkv��Q_]h�\u�\hafmsZ_l_kv"��Hg�g_�klZe��j_rbe�g_!�\ha�
fmsZlvky�bf_xl�\�\b^m�g_�klhevdh�wfhpbx��kdhevdh�bf_ggh
\ g _ r g b _ �agZdb�\hafms_gby��Kj��lZd`_�B�^Z`_�lZdmx
wdkdmjkbx�]_g_jZeu�ijbkeZeb�²�jZamf__lky��g_�ba�ijhkluo
jZ[hly]��Z�i_jkhgZe�ih^h[jZgguc��dhlhjuc�g_�gZr_e��q_f

\hafmlblvky��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Lbibqgh_�\g_rg__�ijhy\e_gb_�g_]h^h\Zlv�²�j _ a d b c

ijhl_kl�� ] h j y q b _� �fh`_l�[ulv��^Z`_�g_�\iheg_�k\ya�
gu_� \ukdZau\Zgby��Wlh� k\hckl\h�g_]h^h\Zlv� yjdh�ijhy\�
ey_lky�\�_]h�kihkh[ghklb�oZjZdl_jbah\Zlv�a\mdh\u_�wnn_d�
lu�dhee_dlb\gh]h�ijhl_klZ��kj��B�ih^gyeky�rmfguc�g_]h�
^mxsbc�]h\hj�h�ijZ\bl_evkl\_��h�fbgbklj_�>mjgh\h�b�dZ�
dhf�lh�dZa_gghf�h\k_��B��;mgbg��>_j_\gy���?]h�jZa[m^beb
g_]h^mxsb_� djbdb�Mgh� b� ���� [Zkbkluc� j_\�rlmjfh\bdh\

�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��
<ahj\Zlvky�[ebadh�ijbfudZ_l�d�\hafmsZlvky�b�g_]h�

^h\Zlv��hlebqZykv�hl�gbo�ke_^mxsbfb�lj_fy�k\hckl\Zfb�
<h�i_j\uo��wlhl�kbghgbf�mdZau\Z_l�gZ� f ] g h \ _ g �

g u c�kdZqhd�g_^h\hevkl\Z�dZdhc�lh�kblmZpb_c�^h�lZdhc�\u�
khdhc�kl_i_gb��qlh�km[t_dl�hdZau\Z_lky�g_�\�khklhygbb�_]h
k^_j`Zlv��Ihwlhfm�hgh�h[yaZl_evgh�j_Zebam_lky�\g_rg_�²
h[uqgh�\�\b^_�j_adbo� \ u k d Z a u \ Z g b c �\�ih\ur_g�
ghf�lhg_��khhl\_lkl\mxs_c�fbfbd_��`_klbdmeypbb�b�l��i�

<h�\lhjuo�� ihke_� lZdhc� jZajy^db� hgh� fh`_l� hlghkb�
l_evgh�[ukljh� m ] Z k g m l v�

<�lj_lvbo�� hgh� \k_]^Z� ij_^iheZ]Z_l� g _ i h k j _ ^ �
k l \ _ g g h _ �\ha^_ckl\b_�gZ�km[t_dl�dZdh]h�lh�nZdlhjZ�
ijbq_f�\�[hevrbgkl\_�kemqZ_\��ohly�b�g_�\k_]^Z��\aju\�g_�
^h\hevkl\Z�ijh\hpbjmxl�qvb�lh� k e h \ Z� �Hq_j_^v�^he]h
l_ji_eZ� oZfkl\h� ijh^Z\pZ�� gh� ijb� _]h� gh\hc� ]jm[hklb

\ahj\ZeZkv��²�Dh]^Z�lu�m_a`Z_rv"�Hg�hiylv�\ahj\Zeky�
²�Lu�� dZ`_lky�� agZ_rv�� qlh� aZ\ljZ� y� ^he`_g� [ulv� gZ
jZ[hl_"��:��Ju[Zdh\��>_lb�:j[ZlZ���Kf��lZd`_�ijbf_ju�np�

Kbghgbfu� \lhjhc� ]jmiiu� ²� aeblvky�� jZahaeblvky� b
jZatyjblvky�²�hlebqZxlky�hl�kbghgbfh\�i_j\hc�]jmiiu
l_f��qlh�h[hagZqZxl�\ha^_ckl\b_�jZa^jZ`Zxs_]h�nZdlhjZ
gZ� [he__� i j h k l u _ � kbkl_fu� km[t_dlZ�� ij_`^_� \k_]h
gZ�_]h� g _ j \ u� �<�qZklghklb��\k_�hgb�\�lhc�beb�bghc�kl_�
i_gb�fh]ml�hibku\Zlv�j_Zdpbx�`b\h]h� kms_kl\Z�gZ�ijb�
qbg_gb_� _fm� [ h e b� �L_f� kZfuf� hgb� h[hagZqZxl�f_g__
jZpbhgZevgu_�qm\kl\Z��\�gbo�f_gvr_�^hey�j_ne_dkbb�km[t�
_dlZ�ih�ih\h^m�lh]h��qlh�\uau\Z_l�_]h�g_^h\hevkl\h��Ihwlh�
fm�hgb�fh]ml�hibku\Zlv�wfhpbhgZevgu_�j_Zdpbb�g_�lhevdh
q_eh\_dZ�� gh� b� g_dhlhjuo� ` b \ h l g u o � b � i l b p�
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kj��Kh[ZdZ��dhrdZ!�aeblky��dh]^Z�__�]eZ^yl�ijhlb\�r_j�
klb��>Z`_�kZfuc�^h[jh^mrguc�i_k�jZahaeblky��_keb�_]h
^jZagblv�� Ih^klj_dZ_fu_� k\hbfb� ohay_\Zfb�� i_lmob

jZatyjbebkv�b�jbgmebkv�^jm]�gZ�^jm]Z��>gy�ljb�Rbjhdheh�
[uc�l_ji_e��Z�ihlhf�jZatyjbeky�b�klZe�[blvky�]heh\hc�h
a_fex�b�[beky�^h�l_o� ihj�� ihdZ� g_� jZkdhehrfZlbe� ^_j_�
\yrdm��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

<k_� ljb� kbghgbfZ� h[uqgh� ij_^iheZ]Zxl�� qlh� km[t_dl
wfhpbb� g _ i h k j _ ^ k l \ _ g g h � \hkijbgbfZ_l� jZa�
^jZ`Zxsbc� nZdlhj�� ^_ckl\by� dhlhjh]h� g_ij_^gZf_j_ggh
\uau\Zxl�jZa^jZ`_gb_�km[t_dlZ��kj��Hg�aebeky��qlh�]hklb
hiZa^u\Zxl��M\_s_\Zgby�g_�ihfh]Zeb��ivyguc�kh\k_f�jZ�
ahaebeky��jZatyjbeky!�

Lbibqgu_� \ g _ r g b _ �ijhy\e_gby�wlbo�wfhpbc��l_f
[he__�\_jhylgu_��q_f�bgl_gkb\g__�wfhpby��²�ijbeb\�djh�
\b�d�ebpm��j_adb_�^\b`_gby��djbd��h[gZ`_gb_�am[h\��[e_kd
]eZa��kj��HgZ�dmkZeZ�]m[u�b�aebeZkv�gZ�K_j]_y��²�Q_]h�_fm
gZ^h"��Djufh\��KKbg���Ebph�_]h�>E_gbgZ@�hdZf_g_eh��kdmeu
ihdjZkg_eb�²� m�g_]h� wlh� \k_]^Z�[u\Zeh�� dh]^Z�hg� aebeky

�G��<Ze_glbgh\��<klj_qb�k�E_gbguf���Aeh[Z�b��\�hkh[_gghklb�
yjhklv� qZklh� khijh\h`^Zxlky� klj_fe_gb_f� d� Z ] j _ k �
k b b� � Hl� wlbo� gZkf_r_d� kh[mluevgbdh\� hg� lZd� jZah�
aebeky��jZatyjbeky!��qlh�gZ[jhkbeky�gZ�gbo�k�dmeZdZfb�

Dh]^Z�q_eh\_d� aeblky��hg�fh`_l� dhgljhebjh\Zlv� k\hx
wfhpbx��dZdhc�[u�kbevghc�hgZ�gb�[ueZ��F_`^m�l_f�jZat�
yjblvky�h[hagZqZ_l�gZklhevdh�bgl_gkb\gh_��Z�k�^jm]hc�klh�
jhgu��gZklhevdh�ijbfblb\gh_�qm\kl\h��qlh�hgh�ihqlb�\k_]�
^Z� gZoh^bl� \uoh^�� ijbq_f� lbibqgZy� j_Zdpby�²� klj_fe_�
gb_� d� g _ h [ m a ^ Z g g h c � Z]j_kkbb�� d� [_kkfuke_ggh�
fm�� k e _ i h f m � jZajmr_gbx�� dhlhjh_� \h\k_� g_� h[yaZ�
l_evgh�gZijZ\e_gh�gZ�g_ihkj_^kl\_gguc�bklhqgbd�jZa^jZ�
`_gby�� kj�� LheiZ� gZklhevdh� jZatyjbeZkv�� qlh� [jhkbeZkv
gZ�]jmah\bdb�k�khe^ZlZfb�b�ihiulZeZkv�bo�hijhdbgmlv�

JZahaeblvky� b� jZatyjblvky�� \� hlebqb_� hl� aeblvky�
ij_^iheZ]Zxl� ihkl_i_ggh_� g Z j Z k l Z g b _ � qm\kl\Z�
ijbq_f�\�jy^m�aeblvky��jZahaeblvky�b�jZatyjblvky�dZ`�
^uc� ke_^mxsbc� kbghgbf� h[hagZqZ_l� [he__� b g l _ g �
k b \ g h _� �ohly�b�g_�[he__�]em[hdh_�qm\kl\h�

Kbghgbf�jZatyjblvky��\�hlebqb_�hl�ijhqbo�kbghgbfh\
jy^Z��ij_^iheZ]Z_l�hij_^_e_gguc�lbi�ikbobq_kdh]h�kdeZ^Z
b� l_fi_jZf_glZ� km[t_dlZ�� ljm^gh� ij_^klZ\blv� k_[_� jZat�
yjb\r_]hky�ne_]fZlbdZ�beb�f_eZgohebdZ�

GZdhg_p��lhevdh�jZatyjblvky��ih^h[gh�^jm]bf�keh\Zf�
h[hagZqZxsbf�hq_gv�bgl_gkb\gu_�qm\kl\Z��fh`_l�hibku�
\Zlv� k h e b ^ Z j g m x �wfhpbx��dhlhjZy�ho\Zlu\Z_l�kjZ�
am�fgh]bo�ex^_c��qm\kl\mxsbo�dZd�h^bg�q_eh\_d��kj��Ijb
ihy\e_gbb� ihebp_ckdbo� kh� sblZfb� b� ^m[bgdZfb� lheiZ

jZatyjbeZkv�
;_kblvky�y\ey_lky�ijhf_`mlhqguf�a\_ghf�f_`^m�i_j�

\hc�b�\lhjhc�]jmiiZfb�kbghgbfh\�
K�h^ghc� klhjhgu��[_kblvky�ih^h[_g� k_j^blvky�b�^jm�

]bf�kbghgbfZf� wlhc� ]jmiiu�� lZd�dZd�ij_^iheZ]Z_l� j _ �
n e _ d k b x� �km[t_dl�\iheg_�hl^Z_l�k_[_�hlq_l�\�lhf��qlh
bf_ggh�\uau\Z_l�_]h�g_^h\hevkl\h��kj��Hg�[_kbeky�hl�\k_o
wlbo� ijh\hehq_d�� ²� B� ^Ze__�� ]jZ`^Zg_�� ²� ijh^he`Ze
k\hx� j_qv�B\Zg�� h[jZsZykv� d� dhfm�lh�� jZa[_j_fky� \hl� \
q_f��q_]h�wlh�y��h[tykgbl_��\a[_kbeky�ba�aZ�wlh]h�aZ]Z^hq�
gh]h�dhgkmevlZglZ"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

K�^jm]hc�klhjhgu��[_kblvky�ij_^iheZ]Z_l�\ha^_ckl\b_
g_`_eZl_evgh]h� nZdlhjZ� ij_`^_� \k_]h� gZ� g _ j \ g m x
kbkl_fm� km[t_dlZ� b� \� wlhf� hlghr_gbb� k[eb`Z_lky� kh

aeblvky��jZahaeblvky�b�jZatyjblvky��<�qZklghklb��km[t�
_dlhf� [_kblvky� lh`_� fh`_l� [ulv� ` b \ h l g h _� beb
i l b p Z�� kj��²�>Z�qlh�hgZ��\a[_kbeZkv��qlh�eb"��²� aZ�
hjZe�L_g^_e�b�r\ujgme�\�kh[Zdm�^jh\bgm��ih^o\Zq_ggmx�gZ
dmohgghc�\_jZg^_��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���<�q_j�
ghc�de_ld_�lhlqZk��dZd�\a[_kbeZkv��aZdjbqZeZ�ilbpZ�b�aZ�
k\bklZeZ��b�aZlZjZol_eZ��F��;me]Zdh\��;_eZy�]\Zj^by��

Ih�kbe_�j_Zdpbb�[_kblvky�\iheg_�khihklZ\bf�k� ]eZ]h�
ehf�jZatyjblvky�ba�\lhjhc�]jmiiu�kbghgbfh\��Kj��B�lml
y� \a[_kbeZkv�b� aZdjbqZeZ��²�:� \hl�l_[_�hl�fh_c�^hqdb�
Gbdh]^Z�� \h\_d� lZd� g_� [m^_l�� B^b�� ijh`b\m� [_a� l_[y�

�<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���H^gZdh��\�hleb�
qb_�hl�jZatyjblvky��km[t_dl�wfhpbb�ih�lhc�beb�bghc�ijb�
qbg_�h[uqgh� g _ �^Z_l�_c�\uoh^�\� Z ] j _ k k b b �ih�hl�
ghr_gbx�d�bklhqgbdm�jZa^jZ`_gby��Wfhpby�\ujZ`Z_lky�\
[he__� p b \ b e b a h \ Z g g u o � nhjfZo� beb� \hh[s_
k ^ _ j ` b \ Z _ l k y� � fh`_l� [ulv�� ihjh`^Zy� \gmlj_g�
gbc� ^ b k d h f n h j l�� kj��Lh]^Z�y�����kdZaZeZ�_fm��qlh�
[u�hg�gZ�fg_�`_gbeky��;h`_�fhc��\a[_kbeky��\ur_e�ba�k_[y
b�klZe�fg_�^hdZau\Zlv��qlh�hg�g_�fh`_l�gZ�fg_�`_gblv�
ky� �Ibk_fkdbc��KKbg���Hg�[_kbeky��kemrZy�wlb�jZkkdZau�
gh�k^_eZlv�gbq_]h�g_�fh]�

IJBF?Q:GB?� ���NhjfZevgh� \� wlhl� jy^� \oh^yl� mklZj_\�
rb_�kbghgbfu�]g_\Zlvky� >KH<�ijh]g_\Zlvky@�b�jZa]g_\Zlv�
ky��Z�lZd`_�ijhkl��moh^ys��k_jqZlv��ijhkl��moh^ys��aeh[blvky�
Kj��Dh]^Z�k\_le_crbc�\hed�iha\hebl�� ��Hkf_exkv�y�^hg_klv�
qlh�gb`_�ih�jmqvx���Hl�k\_lehklb�_]h�rZ]h\�y�gZ�klh�ivx���
B�]g_\Zlvky�gZijZkgh�hg�ba\hebl��B��:��Djueh\��<hed�b�y]g_�
ghd���B�lu�� qv_� k_j^p_� [eZ]hkdehggh�� ��G_� ]g_\Zcky� b� g_� ^b�
\bkv����Qlh�\a]eyg_l�hg�ihjhc�\ex[e_ggh���<�l\hx�eZkdZxsmx
\ukv�� �:�� ;ehd�� ©=eZaZ�� hims_ggu_� kdjhfghª��� Y� d� g_c�� \
<PKIK��\�gh]b�iZ^Zx����=h\hjx��qlh�\k_�\h�fg_�i_j_ehfZgh���
G_�k_jqZc��qlh�y�]meye�k�wlhc�iZ^ehx����Lu�ijhklb�f_gy��lh�
\Zjbs�IZjZfhgh\Z�� �:��=Zebq��DjZkguc� lj_m]hevgbd���<� kh�
\j_f_gghf�jmkkdhf�yaud_�hgb�mihlj_[eyxlky�bjhgbq_kdb�beb
\�p_eyo�klbebaZpbb��kj��B�ihkdhevdm�fu�_]h� >dhjhey@� \_jgu_
ih^^Zggu_�� fu� _fm� mkem`bf�� Gh� ihkdhevdm� fu� _]h� ghqgu_
ih^^Zggu_��fu�b�k\hx�fZemx�lhebdm�g_�mimklbf��Hg�wlh]h�g_
aZf_lbl� b� g_� [m^_l� ]g_\Zlvky� gZ� gZk� �:�� b� ;��Kljm]Zpdb_�
Ljm^gh�[ulv�[h]hf��

IJBF?Q:GB?� ���=eZ]he�[_kblvky�bf__l�[ebadmx�d�jZk�
kfhlj_gghc� e_dk_fm� [_kblvky� ��  � �gZoh^blvky� \� khklhygbb
ih\ur_gghc�b�g_dhgljhebjm_fhc� ^\b]Zl_evghc� Zdlb\ghklb��
kj��Gh� ih� [hevrbf� ijZa^gbdZf�� ���� dh]^Z� bf� jZaj_rZeb� [_�
kblvky� b� [_]Zlv� ih� \k_fm� \_jom�� hlibjZeb� b� wlm� dhfgZlm
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

�N� �Kbghgbf� \hafmsZlvky� \� nhjf_� KH<� \hafm�
lblvky�ly]hl__l�d�h[hagZq_gbx�\g_rg_]h�ijhy\e_gby�qm\�
kl\Z��kf��ijbf_ju�np�

Kbghgbf� \ahj\Zlvky�� h[hagZqZxsbc�fhf_glZevgh_� ^_c�
kl\b_��\�nhjf_�G:KL�G?KH<�g_�fh`_l�bf_lv�ZdlmZevgh�^eb�
l_evgh]h�agZq_gby��Djhf_�lh]h��hg�mihlj_[ey_lky�ij_bfm�
s_kl\_ggh�\�ebqguo�nhjfZo�b�\�bgnbgblb\_��ijbqZklgu_
b�^__ijbqZklgu_�nhjfu�^ey�g_]h�g_oZjZdl_jgu�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�\Ze_glghklb� k m [ t �
_ d l Z � b � i j b q b g u �wfhpbb��ijbq_f�i_j\Zy�\ujZ`Z�
_lky�klZg^Zjlgh�²�nhjfhc�BF��Z�\lhjZy�²�[he__�jZaghh[�
jZagh��kf��p���djhf_�lh]h��hgZ�fh`_l�f_lhgbfbq_kdb�aZf_�
sZlvky�bf_g_f� \ b g h \ g b d Z �wfhpbb�

<k_� kbghgbfu� jy^Z� \� lhc�beb�bghc� kl_i_gb� kihkh[gu
ih^qbgylv�k_[_�nhjfu�qlh��jZa]��q_]h�b�ij_^eh`gh�bf_g�
gu_� ]jmiiu� ba�aZ� q_]h�e��� ih� ih\h^m� q_]h�e�� \� agZq_gbb
ijbqbgu�wfhpbb��kj��Gm�qlh��q_]h!�lu�k_j^brvky��\ha�
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fmsZ_rvky�� aebrvky�� jZahaebeky"!��Hg� fh`_l� jZkk_j�
^blvky� �\hafmlblvky�� \ahj\Zlvky�� h[haeblvky�� jZah�

aeblvky��\a[_kblvky��jZatyjblvky!�ba�aZ�kms_]h�imklydZ�
Hg�k_j^blky��\hafmsZ_lky��g_]h^m_l!�ih�ih\h^m�dZ`^h�
]h� imklydZ��HklZlvky� a^_kv� ²� wlh� agZqbl� himklblvky�
klZlv� ihedh\hc� ^Zfhc�� oh^blv� gZ� \Zrb� ^bdb_� \_q_jZ�
kie_lgbqZlv�� bgljb]h\Zlv� b� aeblvky� ih� ih\h^m� jZaguo
kmlhqguo�b�ijh]hgguo�����:��Dmijbg��Ih_^bghd��

Kbghgbfu� k_j^blvky�� g_]h^h\Zlv�� aeblvky� b� jZah�
aeblvky� mijZ\eyxl�ij_^eh`gh�bf_gghc� ]jmiihc� gZ� dh]h�e�
kh�agZq_gb_f� i j b q b g u �beb� \ b g h \ g b d Z �qm\kl�
\Z��kj��Lh]^Z�hg�aZohl_e�kdZaZlv�_c�ijhklh��g_�h[tykgyykv�
qlh�ih�ij_`g_fm�ex[bl�__��imklv�hgZ�gZ�g_]h�g_�k_j^bl�

ky��:��;blh\��Imrdbgkdbc�^hf���?keb�djblbdm_fuc�aeblky

gZ�lh]h��dlh�_]h�\�h[hjhl�\aye��^_eZ�g_�[m^_l��:�\hl�_keb
hg� gZ� k_[y� jZahaeblky�� gZ� k\hb� ijhfZob�� ²� wlh� ihe_agh

�Ihih\��;:K���MagZ\rbc�b�iuldb��b�\kdju\Z\rbc�\_gu��b
h[fbjZ\rbc�m`_�g_�jZa��hg�l_i_jv�bkdj_gg_�g_]h^h\Ze�²
g_�gZ�ijhdmjhjZ��g_�gZ�=IM��²�g_l��gZ�AZ]jZgbqgmx�>_e_�
]Zpbx�����:��Khe`_gbpug��:jobi_eZ]�=ME:=���HklZevgu_
kbghgbfu�^hiheg_gbyfb�k�lZdbf�agZq_gb_f�g_�mijZ\eyxl�

>ey� kbghgbfZ� \hafmsZlvky� \hafh`gZ�nhjfZ�L<HJ� \
lhf�`_�agZq_gbb��kj��Y�\hafmsZeky�_]h�[_ki_qghklvx��GZ�
ihe_hg� djZcg_� \hafmsZeky�lj_[h\Zgb_f� w\ZdmZpbb�Ijmk�
kbb��gZau\Ze�wlh�^_jadbf�mevlbfZlmfhf��?��LZje_��GZr_�
kl\b_�GZihe_hgZ�gZ�Jhkkbx��

>ey� kbghgbfZ� \ahj\Zlvky� \hafh`gZ� ij_^eh`gh�bf_g�
gZy� ]jmiiZ� hl� q_]h�e�� \� lhf� `_� agZq_gbb�� Hg� [md\Zevgh
\ahj\Zeky�hl�wlhc�gZ]ehklb�

<k_�kbghgbfu��aZ�bkdexq_gb_f�\ahj\Zlvky�b�jZatyjblv�
ky��mijZ\eyxl�p_euf� i j _ ^ e h ` _ g b _ f �kh�agZq_gb_f
ijbqbgu�qm\kl\Z��\\h^bfuf�khxaZfb�qlh��dh]^Z�b�_keb��kj�
I_lj�k_j^beky��[_kbeky��\hafmsZeky��g_]h^h\Ze��aebeky!�
qlh��dh]^Z��_keb!�k�gbf�jZa]h\Zjb\Zeb��dZd�k�fZe_gvdbf�

L_�`_�kbghgbfu��aZ�bkdexq_gb_f�g_]h^h\Zlv��mijZ\�
eyxl�ij_^eh`gh�bf_gghc�]jmiihc�aZ�qlh�e��kh�agZq_gb_f
f h l b \ b j h \ d b � qm\kl\Z�� AZ� qlh� lu� gZ� g_]h� k_j�
^brvky��aebrvky��jZahaebeky!"

<k_�kbghgbfu�jy^Z��gh�jZatyjblvky�j_`_�^jm]bo��mijZ\�
eyxl� i j y f h c � j _ q v x � kh� agZq_gb_f� n h j f u
\g_rg_]h�ijhy\e_gby�qm\kl\Z��Kj��²�Gm�qlh�a^_kv�fh`gh
g_�ihgbfZlv��²�k_j^beky�hg��²�Wlh�gbadh��²�\hafmlbe�

ky�<heZg^��²�\u�q_eh\_d�[_^guc����\_^v�\u�q_eh\_d�[_^guc"

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���WlZ�^mr_\gZy� kmfy�
lbpZ� fmqbeZ� b� k_j^beZ� ^hdlhjZ�� ©K\hehqv� Eb\_jbcª�� ²

\hafmsZeky� hg� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� ²� ?klv
`_�lZdb_�f_jaZ\pu��²�g_]h^h\Ze�dlh�lh�\jh^_�ijbdZaqb�
dZ�� ����²�DZd�`_� wlh��ihfbemcl_�� \^jm]� k�lZdbfb� ]emih�
klyfb�e_alv�d�h^bghdh�_^ms_c�hkh[_�� �:��Dmijbg��<ihlv�
fZo���²�FheqZlv��²�\ahj\Zeky�hnbp_j��²�>Z�qlh�`_�lu
lZdh_�\�kZfhf�^_e_��q_jlh\Z�lu�dmdeZ��²�\a[_kbeky�\^jm]
ba^Zl_ev��=hjvdbc��KKbg���²�WdZy�[Z[_gdZ�g_iml_\Zy��²

aeblky�^y^y�L_j_gv� �=hj[Zlh\��F:K���;hjh^Zq�jZahaebe�
ky��²�Wlh�lh�_klv�dZd�ih[jydmrdb"�Wlh�pZjkdb_�lh�f_�
^Zeb�ih[jydmrdb"��=eZ^dh\��F:K��

>ey�\k_o� kbghgbfh\�jy^Z��hkh[_ggh� \�nhjf_�KH<��oZ�
jZdl_jgZ� k h q b g b l _ e v g Z y � dhgkljmdpby�� \lhjhc
we_f_gl� dhlhjhc� h[hagZqZ_l� n h j f m � ijhy\e_gby� wfh�
pbb�� kj�� Hg� jZkk_j^beky� �\hafmlbeky�� \ahj\Zeky�� h[h�

aebeky��jZahaebeky��\a[_kbeky��jZatyjbeky!�g_�gZ�rmldm�b
gZ]h\hjbe�_fm�fgh]h�ebrg_]h�

Ba� \k_o� kbghgbfh\� jy^Z� lhevdh� k_j^blvky�� aeblvky�
\hafmsZlvky�^hklZlhqgh�k\h[h^gh�mihlj_[eyxlky�\� h l �
j b p Z l _ e v g u o � ij_^eh`_gbyo�� kj��Hg� gbkdhevdh� g_
k_j^blky� �gbdh]^Z� g_� aeblky!� gZ� ijh^_edb� ^_l_c��Qlh
[u�gb�gZl\hjbeb�\�deZkk_�_]h�mq_gbdb��hg�gbdh]^Z�g_�\hafm�
sZeky��>ey�\k_o�hklZevguo�kbghgbfh\��\�kbem�kms_kl\_g�
gh�[hevr_c�ki_pbnbqghklb�bo�agZq_gby��lZdb_�mihlj_[e_�
gby�f_g__�oZjZdl_jgu�beb�aZljm^g_gu�

L_�`_�ljb�kbghgbfZ��Z�lZd`_�jZahaeblvky�fh]ml�mih�
lj_[eylvky� \� \ h i j h k b l _ e v g u o � ij_^eh`_gbyo�
Ijb� wlhf� \hijhk� hlghkblky� g_� klhevdh� d� kZfhfm� khklhy�
gbx��dhlhjh_�ijbgbfZ_lky�dZd�^Zgghklv��kdhevdh�d�\uau�
\Zxs_c� _]h� ijbqbg_�� =eZ\gh_� njZah\h_� m^Zj_gb_� ijboh�
^blky�gZ�dZdh_�lh�keh\h�]jmiiu��h[hagZqZxs_c�ijbqbgm��Z
]eZ]he�kh�agZq_gb_f�qm\kl\Z�Zdp_glmZpbhggh�g_�\u^_ey_l�
ky��kj��Hg�jZkk_j^beky��\hafmlbeky��h[haebeky��jZahaebe�

ky!��qlh�^_lb�mreb��g_�kijhkb\�njZaj_r_gby"�=hjZa^h�f_�
g__� _kl_kl\_ggh� a\mqZe�[u� \hijhk�Hg� njZkk_j^beky� �\ha�
fmlbeky�� h[haebeky�� jZahaebeky!�� qlh� ^_lb� mreb�� g_
kijhkb\�jZaj_r_gby"

>ey�kbghgbfh\�k_j^blvky�b�aeblvky�oZjZdl_j_g� h l �
j b p Z l _ e v g u c� bfi_jZlb\� \� nmgdpbb� fy]dhc
i j h k v [ u� �kj��G_�k_j^bl_kv�gZ�g_]h��hg�g_�ohl_e�\Zk
h[b^_lv��Wlh�g_�kdhlkl\h��:jkb��Wlh�fhb�ihke_^gb_�rZg�
ku��ijhklb��ijb\ud�ieZlblv�`_gsbgZf�aZ�ex[h\v��G_�aebkv
gZ� f_gy�� Y� hiylv� \ex[beky�� :jkb� �<�� :dk_gh\�� Hkljh\
Djuf��� NhjfZevgh� hljbpZl_evguc� bfi_jZlb\� _klv� b� m
]eZ]heZ� \hafmsZlvky��gh� hg�bf__l� ^jm]h_� agZq_gb_��G_
\hafmsZcl_kv��g_�\hafmsZcky!�qZs_�\k_]h�bkihevam_lky
\�nmgdpbb� i j b a u \ Z �g_� \ u j Z ` Z l v �\hafms_gb_
�fh`_l�[ulv��ihlhfm��qlh�]h\hjysbc�g_�\b^bl�^ey�g_]h�hk�
gh\Zgbc��

�K� �Kbghgbfu�\hafmsZlvky��g_]h^h\Zlv��\ahj\Zlv�
ky�b�jZatyjblvky�^himkdZxl�\�dZq_kl\_�km[t_dlZ�b� h ^ �
g h ] h �q_eh\_dZ� �kf��n ���b� ] j m i i m �ebp��kj��Fu�\ha�
fmlbebkv�� ijhqblZ\� _]h� klZlvx�� ©fu� \k_�� dZd� h^bg�� ���
fu� ]hjyqh� g_]h^m_f�� ���� fu� lj_[m_f�� ���� fu� deyg_fky�ª

�:��Khe`_gbpug��:jobi_eZ]� =ME:=��� LheiZ� jZatyjbeZkv
�\ahj\ZeZkv!��>jm]b_�kbghgbfu�jy^Z�khq_lZxlky�ij_bfm�
s_kl\_ggh�k� _ ^ b g b q g u f �km[t_dlhf��kf��np��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�\ahj\Zlvky��khq_�
lZxlky�� hkh[_ggh� \� nhjf_� KH<�� k� gZj_qbyfb� [ h e v �
r h c �kl_i_gb��Kj��Dhl�^h�lh]h�jZkk_j^beky��qlh�r\uj�
gme� iZkihjl� gZ� ihe� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Hg� \hafmlbeky� ^h� ]em[bgu� ^mrb� �kljZrgh�g_]h^h\Ze!�
AZ`Ze�hg�f_gy�hiylv�dZd�lh�g_�\h\j_fy��y�\uj\ZeZkv��\ky
jZklj_iZggZy�� jZahaebeZkv� ^h� kf_jlb� �B��;mgbg�� Ohjh�
rZy�`bagv���Hg�\a[_kbeky�g_�gZ�rmldm��E_gbg��ijhqblZ\
lhevdh� qlh� gZibkZggmx� ;h]^Zgh\uf� ,,,�x� dgb]m� ©Wfib�
jbhfhgbafZª��ih�_]h�kh[kl\_gghfm�ijbagZgbx�� ©haebeky�b

\a[_kbeky� g_h[uqZcghª� �G��<Ze_glbgh\��<klj_qb� k�E_gb�
guf���Hg� ^h�lh]h� jZatyjbeky�� qlh� [jhkbeky� gZ� khk_^Z� k
lhihjhf��Ijb�wlhf�lhevdh�\hafmsZlvky��\�kbem�hkh[_ggh�
kl_c�k\h_]h�agZq_gby� �kf��n ���khq_lZ_lky�k�gZj_qguf�h[h�
jhlhf�^h�]em[bgu�^mrb�

�B� �²� AgZ_f�fu� l\hc� qZc��²�Gm�� agZ_l_�� b� gZ� a^h�
jh\v_��;Zjugy�\klZeb"�²�O\ZlbeZkv��IhjZgvr_�l_[y��²�B
\k_�lh�\u�k_j^bl_kv� �B��;mgbg��LZgy���:glbih\Z�g_^hmf_�
\ZeZ�� ^hdlhj� k_j^beky�� gh�fZ^_fmZa_ev�� dZd� \k_� qm^Zqdb�
[hevr_�\k_]h�p_gbeZ�k\hb�aZ[em`^_gby�b�gb�aZ�qlh�k�gbfb
g_�jZkklZ\ZeZkv��;��IZkl_jgZd��>hdlhj�@b\Z]h���HgZ�ieZ�
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dZeZ� lboh��jh[dh�� dZd� [m^lh� [hyeZkv�� qlh� hg�jZkk_j^blky
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���²�Wlh�aZdjuluc
fZl_jbZe��Z�lu��\k_�lZdb��I_jqbd��\g_rlZlguc�khljm^gbd�
LZd�qlh�g_�k_j^bkv��²�G_l��y�g_�k_j`mkv��²�kdZaZe�I_j_p
�:�� b� ;��Kljm]Zpdb_��MebldZ� gZ� kdehg_���:e_dkZg^jZ�<Z�
kbev_\gZ�jZkk_j^beZkv��qlh�hg�bkim]Ze�__��b��hllhedgm\�_]h
jmdm��ihqlb�ih[_`ZeZ�hl�g_]h��B��;mgbg��QZrZ�`bagb���>Kb�
jbg@�gZoh^bl�\j_fy�hijh\_j]gmlv�h^gh]h�j_p_ga_glZ��gZib�
kZ\r_]h��qlh�_]h�k_fvy�ijbgZ^e_`ZeZ�d�[h]Zlhc�[mj`mZabb�
k_j^blky��dh]^Z� ]h\hjyl��qlh� k_fvy� _]h�fZl_jb�[ueZ�ijh�
fure_ggbdZfb��l��_��dmipZfb��²�^h�ihemq_gby�^\hjygkl\Z
�A��RZoh\kdZy��6ROXV�5H[���GZ�qlh�fg_�k_j^blvky"�<u�m^b\b�
l_evgh�\gbfZl_evgh�²�b�^ey�f_gy�e_klgh�hlg_kebkv�d�fh_fm
l\hjq_kl\m� �<��GZ[hdh\��Ibkvfh�A��RZoh\kdhc���G_�\jb�lu�
q_]h�g_�agZ_rv��²�jZkk_j^beky�gZ�JxobgZ�B\Zg��²�y��Z�g_
lu�[ue�ijb�wlhf���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

>Z��FboZbe�:e_dkZg^jh\bq�gbdm^Z�g_�fh]�iha\hgblv��b
kh\_jr_ggh�gZijZkgh�\hafmsZebkv�b�djbqZeb�>_gbkdbg�
=emoZj_\�b�D\Zgl�k�;_kdm^gbdh\uf��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���?]h�>IbdZkkh@�y�\�i_j\uc�jZa�m\b^_e��dh]^Z
gZ�^bkiml_�©;m[gh\h]h�\Ze_lZª�;mjexd�ihdZau\Ze�gZ�wdjZ�
g_�kgbfdb�_]h�dZjlbg��<k_�djbqZeb��[hevrbgkl\h�eb[h�\ha�
fmsZehkv�� eb[h� ihl_rZehkv� �J��Ydh[khg�� ;m^_leygbg� gZm�
db���GZrZ�ijb\uqdZ�d�ihdhjghklb��gZrZ�kh]gmlZy��beb�kehf�
e_ggZy��kibgZ�gZ�^Z\Zeb�gZf�����\hafmlblvky�wlbf�[Zg^bl�
kdbf�f_lh^hf�ohjhgblv�dhgpu��:��Khe`_gbpug��:jobi_eZ]
=ME:=���Hg� >RhklZdh\bq@� qZklh� ]h\hjbe� gZf�� dh]^Z� fu
\hafmsZebkv� dZdhc�gb[m^v� hq_j_^ghc� g_kijZ\_^eb\h�
klvx��²�G_� ljZlvl_� kbeu� ajy�� jZ[hlZcl_��b]jZcl_� �=��<br�
g_\kdZy��=ZebgZ��Bklhjby�`bagb���²�Mlhiblvky"�²�Nm��dZ�
dZy�]Z^hklv��²�\hafmlbeky�hg��²�<_^v�y�gbdh]^Z�g_�ihc^m
gZ�wlh��Lh]^Z�aZq_f�gZau\Zlv�wlb�wnn_dlgu_�f_jahklb�ohly
[u�\�fukeyo"��;��IZkl_jgZd��>hdlhj�@b\Z]h���²�<u�dh]^Z
mfj_l_"�²�Lml�m`�[mn_lqbd�\hafmlbeky��²�Wlh�gbdhfm�g_
ba\_klgh�b�gbdh]h�g_�dZkZ_lky��²�hl\_lbe�hg� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

:�l_i_jv�hgb�h[Z�fheqZeb�b�_e_�^urZeb��ih^Z\e_ggu_
[_kkfukebp_c�kemqb\r_]hky�>iZ^_gb_f�\�ijm^@��GZ^y�\ha�
fmsZeZkv�b�fheqZ�g_]h^h\ZeZ��Z�m�Gbdb�[he_eh�\k_�l_eh
�;��IZkl_jgZd��>hdlhj�@b\Z]h���²�Y�ba\bgyxkv��²�m`_�g_�
]h^my��aZ]h\hjbe�GbdZghj�B\Zgh\bq��²�dZdb_�lml�aZdmkdb�
����GZ�iheh\bg_�ihdhcgbdZ�kb^_lv�g_�jZaj_rZ_lky���F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���Kj_^b�fgh]bo�h[klhyl_evkl\
b�iheh`_gbc��ihklhyggh�f_rZ\rbo�FZjbg_��aZklZ\ey\rbo
__�g_]h^h\Zlv��jZahqZjh\u\Zlvky�b�ihijhklm�kljZ^Zlv�� ���
[ue�j_q_\hc�[Zjv_j� �:��Wnjhg��KljZgbpu�\hkihfbgZgbc��
Dh]^Z�hg�>;hgZiZjl@�ijb[ue�\�K_g�Dem��lh�magZe��qlh�kj_�
^b�^_imlZlh\�Kh\_lZ�iylbkhl�fgh]b_�m`_�hldjulh�g_]h^m�
xl��qlh�hgb�����\hafms_gu�g_ihgylguf�^ey�gbo��g_e_iuf�
\g_aZiguf�i_j_g_k_gb_f�bo� aZk_^Zgbc�ba� klhebpu� \� ©^_�
j_\gxª�K_g�Dem� �?��LZje_��GZihe_hg���Keh\gh�fZe_gvdbc
fZevqbd��dhlhjuc�g_]h^m_l�gZ�]Z^dh]h�i_lmoZ��lZd�`_klhdh
lhiqms_]h� [_^gmx� dmjhqdm� �:�� b�;��Kljm]Zpdb_��MebldZ
gZ� kdehg_���G_]h^mxl�gZ� aZ\Ze_gghklv� jZ[hlhc�ijbkem]b�
hgZ�[hevr_�]mey_l��q_f�fu���F��Dmafbg��Djuevy��

Gh�lml��d�kqZklvx�^ey�:g^j_y��\ahj\Zeky�h^bg�hl\_lkl�
\_gguc�jZ[hlgbd�b�hloe_klZe�wlh]h�kljhbl_ey��mdZaZ\��qlh����
_]h�kljhbl_evgh_�mijZ\e_gb_�m`_�lj_lbc�]h^�g_�\uihegy_l
ieZg� �N��BkdZg^_j�� KZg^jh� ba� Q_]_fZ��� Kh[jZgb_� \ahj\Z�
ehkv��FZeh�eb�qlh�mlhie_ggbdb��=^_�\h^Z��lZf�b�mlhie_ggb�
db��aZ�qm^Zdh\hc�^_j_\g_c�\k_�g_�dZd�m�ex^_c��:��b�;��Kljm�

]Zpdb_��MebldZ�gZ�kdehg_���Hg�\k_�\j_fy�meu[Zeky������Wlh
[_kbeh�Emqgbdh\Z��²�>Z�qlh�wlh�lu��FZje_g��\k_�meu[Z_rv�
ky�k�lZdbf�ij_\hkoh^kl\hf"�²�\ahj\Zeky�hg� �<��:dk_gh\�
Hkljh\�Djuf���²�<�dhjb^hj_�f_klZ�m`_�g_l������²�:�\�kh�
jhd� \lhjhc� >iZeZl_@"�²�Gh� wlh�`_�ihedh\gbqvy��²�Ihe�
dh\gbqvy"� ²� ijhn_kkhj� \^jm]� \ahj\Zeky�� ²� DZdhc� wlh
[he\Zg�ijb^mfZe"��Ihe_\hc��KKbg���²�:�l_[_�dZd�jZa�k_c�
qZk�^mr�ijbgbfZlv�gZ^h��dh]^Z�:e_rZ�kh[jZeky�fulvky��²
\ahj\ZeZkv�fZlv��:��;blh\��Me_lZxsbc�FhgZoh\���²�Gm�
lh]^Z�fg_�\k_�jZ\gh��dlh�lu��²�\ahj\Zeky�y��²�hlklZgv�hl
f_gy�� y� ki_rm� gZ� wdaZf_g�� �G��>mf[Z^a_�� Y�� [Z[mrdZ�
Bebdh�b�BeeZjbhg��

Lhgy�kh\k_f�\a[_kbeZkv��hgZ�g_�`_eZ_l�keurZlv�h�Ah�
jbg_�� g_� kqblZ_l� _]h� hlphf� ^hq_jb� �<��;_eh\��<hkiblZgb_
ih�^hdlhjm�Kihdm���©<hl�[u�fZfZ�\a[_kbeZkv��_keb�[u�ma�
gZeZ��qlh�fu� k� lh[hc� ex[h\gbdb�ª� �<��GZ[hdh\��EheblZ��
H^bg�=_j\ZkvdZ�kihdhcgh�mofueyeky�b�]h\hjbe�[_kb\r_�
fmky� DZabfbjm�� Zedh]hebdm�ih\Zjm�� ©Ihlbr_�� hl_p� ^vy�
dhg��ih^jykgbd�ehig_lª� �B��;mgbg��Kmoh^he���²�GZkly��g_
^_jab��g_� kf_c��²� ]h\hjbe�hl_p�� aZ^uoZykv��GZkly� _]h�g_
kemrZeZ��²�Qlh�lu�[_kbrvky"�Ihq_fm�lu�g_�fh`_rv�ih�
l_ji_lv�^h�\uykg_gby�wlhc�bklhjbb"��F��Dmafbg��Dmr_ldZ
l_lb�Khgb���Hg� >FZg^_evrlZf@� kjZam� m\b^_e� q_fh^Zg� b
\a[_kbeky�� Ijbr_e� L��� FZg^_evrlZf� \uijh\h^be� _]h�
©GZ^y�hklZg_lky�kh�fghcª��G��FZg^_evrlZf��<lhjZy�dgb�
]Z���Ijhrm�g_�dmjblv�²�dmjyl�[hevr_������ijhrm�g_�fulv
iheh\� ²� fhxl�� Y� gZqZe� [_kblvky�� aeblvky� �Dhevph\�
KKbg���FZjvy�:e_dk__\gZ�[_kbeZkv��^\Z^pZlv�jZa�gZqbgZeZ
djbqZlv�b�k`bfZeZ�dmeZdb��Q_jgur_\kdbc��F:K��

²�<klZeZ� >l_ly@�� ^Z� g_� \uoh^bl�� Aeblky�� \_jgh�� ^_g_]
g_l� �F��Dmafbg��Djuevy���Gh�dh]^Z�FZg^_evrlZf�kgbkoh�
^bl_evgh�ihmqZe�GbdheZy�:g^j__\bqZ��lhl�aebeky��kljZ^Ze
b�jm]Ze��ijb^y�^hfhc��FZg^_evrlZfZ�\ukdhqdhc��<��=jhkk�
fZg��<k_�l_q_l���<�kmsghklb��dh�\k_f�[Z[Zf�?nbf�B\Zguq
hlghkbeky�k�e_]dbf�hll_gdhf�ohehklh]h�ij_aj_gby��gh�\�ly�
`_eu_�fbgmlu�k\h_c�ohehklhc�oZg^ju�khagZ\Ze��q_]h�_fm
g_^hklZ\Zeh�^ey�iheghlu�`bagb��b�gZqbgZe� aeblvky� �FZ�
fbg�Kb[bjyd�� ;:K��� Rhn_j� aebeky� gZ� lh�� qlh� ijhiZeZ
ghqv��]gZe�fZrbgm�qlh�_klv�kbe��b�__�aZghkbeh�gZ�ih\hjh�
lZo� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Fg_� [ueh� \Zk
h[hbo�`Zedh�� y� aebeZkv� lZd`_� gZ� k\h_� g_mf_gv_� ihfhqv
\Zf��F��Dmag_ph\Z��<hkihfbgZgby���Lu�bkim]ZgZ�k\h_c�g_�
hklhjh`ghklvx�b�aebrvky�gZ�f_gy�ajy��=hjvdbc��;:K���²
G_m`_eb�hg�h[haebeky�gZ�f_gy�aZ�lh��qlh�y�\ukdhqbeZ�ba
fZrbgu"����>Z�� ^Z�� ebph� m� g_]h� lh]^Z� i_j_dhkbehkv����Gm�
aebkv�gZ�f_gy��gh� aZq_f�`_�ba�aZ�f_gy�fklblv�^jm]bf"
�DZjZ\Z_\Z�� KKbg��� Ke_^h\Zl_eb� aebebkv� gZ� f_gy� aZ� lh�
qlh�y�g_�klZeZ�k�gbfb�khljm^gbqZlv��b�agZqbl��ajy�[ueb�ih�
ljZq_gu� \j_fy�� kbeu� b� ^_gv]b� gZ� fh_� aZ^_j`Zgb_�� Hgb
aebebkv�aZ�lh��qlh�bo�f_lh^u�g_�kjZ[hlZeb� �:��<blmogh\�
kdZy��<�lxjvf_��

>Z`_�LZlvygZ�g_fgh]h�jZahaebeZkv��b��jZahaeb\rbkv�
lml�`_� ihgyeZ�� qlh� wlh� m`_�fhkdh\kdZy� aehklv� b� qlh� hgZ
m`_� hdhgqZl_evgh� \_jgmeZkv� \� k\hc� gZklhysbc� fbj
�<��:dk_gh\��Hkljh\�Djuf���Ihlhf�\g_aZigh�jZahaebeZkv
b�^Z`_�ihdjZkg_eZ�hl� aehklb� �<��I_e_\bg��Kbgbc�nhgZjv��
²�;_klZdlgu� lhevdh� [_a^_evgbdb��²� kdZaZe�DZfbee�� Jh�
[_jl�jZahaebeky��²�F_`^m�ijhqbf��DZfbee��qlh�\Zf�a^_kv
gZ^h"��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���DZg^b^�jZah�
aebeky��>Z�qlh�`_�wlh�lZdh_"�Klh�jZa�hg�oh^be�ih�wlhc�^h�
jh]_�b�g_� \klj_qZe�gbq_]h�� qlh� klhbeh� [u� aZihfgblv�beb
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h[^mfZlv� �:��b�;��Kljm]Zpdb_��MebldZ� gZ� kdehg_���²�Lu
fg_� g_� dZ\Ze_jkl\mc�� ²� jZahaebeZkv� klZjmoZ� �<�� Dm�
gbg��Lu�fg_�lhevdh�ibrb���LZlvygZ�g_fgh]h�jZahaebeZkv�
b��jZahaeb\rbkv��lml�`_�ihgyeZ��qlh�wlh�m`_�fhkdh\kdZy
aehklv�b�qlh�hgZ�m`_�hdhgqZl_evgh�\_jgmeZkv�\�k\hc�gZklh�
ysbc�fbj��<��:dk_gh\��Hkljh\�Djuf���JZkdhevgbdh\�m`Zk�
gh� jZahaebeky�� _fm� \^jm]� aZohl_ehkv� dZd�gb[m^v� hkdhj�
[blv�wlh]h�`bjgh]h�njZglZ��N��F��>hklh_\kdbc��Ij_klmi�
e_gb_�b�gZdZaZgb_��

²�=ey^b�dh�lu��dZd�jZatyjbeky�q_eh\_d��²�k�\hkobs_�
gb_f�kdZaZe�\hagbpZ��ijbk_\�gZ�ih^gh`dm�[jbqdb��F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���²�>Z�ihr_e�lu������²�jZaty�
jbeky�ihedh\gbd�b�kh�aeh[u�iexgme�gZ�ihe��<bd��?jhn__\�
;_euc� dZkljbjh\Zgguc� dhl� k� ]eZaZfb� djZkZ\bpu���LheiZ
\hajZklZeZ��jZatyjyeZkv�\k_�[he__�b�klZeZ�a\Zlv�d�hl\_lm
]_g_jZe�]m[_jgZlhjZ� �?�� LZje_��GZr_kl\b_�GZihe_hgZ� gZ
Jhkkbx��� Dhr_\hc� ohl_e� [ueh� ]h\hjblv�� gh�� agZy�� qlh
jZatyjb\rZyky� k\h_\hevgZy� lheiZ�fh`_l� aZ� wlh�ijb[blv
_]h�gZkf_jlv��ihdehgbeky�hq_gv�gbadh��iheh`be�iZebpm�b
kdjueky�\�lhei_��G��<��=h]hev��LZjZk�;mev[Z���GZ�qlh�Fhlv�
dZ�lboZy�^Z�kfbjgZy�[ueZ��b�lZ�jZatyjbeZkv��Ih[_`ZeZ�aZ
lhihjhf��Ihk_deb�hgb�lhihjhf�gZ�ihjh]_�\k_�=Zrdbgu�h[�
gh\u��H\_qdbg��;:K��

�NJ:AKBG� ��ijboh^blv� \� [_r_gkl\h�� ^hoh^blv� ^h
[_eh]h� dZe_gby�� \uoh^blv� ba� k_[y� �ba�l_ji_gby!�� ijboh�
^blv�\�g_]h^h\Zgb_��ijboh^blv�\�yjhklv��j\Zlv�b�f_lZlv�
jZa]��kgb`��e_alv�\�[mluedm�

�:G:E� ��^hkZ^h\Zlv��h[b`Zlvky�� �gZ�^mlvky��h]hj�
qZlvky�� jZkkljZb\Zlvky�� jZa^jZ`Zlvky�� dbi_lv�� dbiy�
lblvky�� [mjeblv�� ]hjyqblvky�� jZa]��kgb`�� iuol_lv�� g_�
bklh\kl\h\Zlv�� hkZlZg_lv�� aeh[kl\h\Zlv�� aeh[blvky�
hdjukblvky�� \kdb^u\Zlvky�� \a[_e_gblvky�� \kiuob\Zlv�
\kiueblv�� \at_klvky� >²�Qlh�`_� hgb� gZ�f_gy� \at_ebkv"
Qlh�hgb�f_gy�g_�imkdZxl"�JZa\_�y�fZe_gvdbc"�AZ\ljZ�`_
gZibrm�^y^_�Dhe_��F��Dmafbg��Djuevy�@�

�DHG<� ��k_j^blv�� \hafmsZlv�� \ahj\Zlv�� aeblv�� jZ�
ahaeblv��jZatyjblv��[_kblv�

�|DHG<� ��A\_jv�ijhkuiZ_lky�\�dhf�e�

�DHG<:G:E� ��^hkZ`^Zlv�� jZa^jZ`Zlv�� [_kihdh�
blv��h]hjqZlv��jZkkljZb\Zlv��h[b`Zlv��^jZagblv�

�|:GL� ��\hkobsZlvky�>d�\hafmsZlvky@�
��>?J� ��[_r_gkl\h�� \hafms_gb_�� aehklv�� k_j^bluc�

aehc� >X��:�@
K?J>BLVKY

K?J?>BG:����P?GLJ���µqZklv�h[t_dlZ��ijb[ebabl_evgh
h^bgZdh\h�m^Ze_ggZy�hl�_]h�]jZgbp¶�

K_j_^bgZ� demf[u� [ueZ� aZkZ`_gZ� ZkljZfb��<� p_glj_

iehsZ^b�klhbl�iZfylgbd�hkgh\Zl_ex�]hjh^Z�
IJ?:F;ME:��GZjy^m�k�kbghgbfZfb�jZkkfZljb\Z_fh]h

jy^Z�^ey�h[hagZq_gby�qZklb�h[t_dlZ��ijb[ebabl_evgh�h^b�
gZdh\h�m^Ze_gghc�hl�_]h�]jZgbp��bkihevamxlky�keh\Z�k_j^�
p_\bgZ� ��  � µ\gmlj_ggyy�qZklv�kl_[ey�beb�ieh^Z�jZkl_gbc¶
�k_j^p_\bgZ� y[ehdZ� �kl\heZ!�� b� y^jh� �� |� µ\gmlj_ggyy
qZklv�ieh^Z�� Z� lZd`_�g_dhlhjuo� ^jm]bo� h[t_dlh\¶� �y^jh
hj_oZ��ZlhfZ!���Kj��B�[hlZgbdb��b�g_�[hlZgbdb�hlebqZ�
xl�gZ�kjm[_�^_j_\Z�ljb�qZklb��dhjm��^j_\_kbgm�����b�k_j^�
p_\bgm� �Lbfbjya_\�� ;:K���I_kljydh\�<Ze_jbc�� g_� p_eykv�
ihiZe�ba�jh]Zldb�\�jhfZrdm��ijyfh�\�`_elmx�k_j^p_\bgm

�J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���:�hj_rdb�g_�ijhklu_���
<k_� kdhjemidb� ahehlu_�� �� y^jZ� ²� qbkluc� bamfjm^

�:��K��Imrdbg��KdZadZ�h�pZj_�KZelZg_������Wlb�keh\Z��\�hleb�

qb_� hl� kbghgbfh\� jy^Z�� h[hagZqZxl� \gmlj_ggxx� qZklv
h [ t _ f g u o � h[t_dlh\� hij_^_e_ggh]h� lbiZ�� bf_xsmx
hkh[u_�nmgdpbb�b� kljh_gb_�� b� ih^q_jdb\Zxl� __� \ Z ` �
g h k l v � ^ey� h[t_dlZ��Keh\h� k_j^p_\bgZ�fh`_l� mihlj_[�
eylvky�i_j_ghkgh�^ey�h[hagZq_gby� kj_^g_c�qZklb�nbabq_�
kdbo� h[t_dlh\�� kj��Fu� ij_^klZ\beb� kZfbo� k_[y� ^Ze_dh� \
k_j^p_\bg_�]hj��]^_�g_�[u\ZeZ�_s_�gh]Z�q_eh\_dZ��B��;mgbg�
LbrbgZ���Keh\h�y^jh��mihlj_[eyykv�i_j_ghkgh��fh`_l�h[h�
agZqZlv� p_gljZevgmx�� hkgh\gmx� qZklv� h[t_dlh\�� y\eyx�
sboky� ijh^mdlZfb� bgl_ee_dlmZevghc� ^_yl_evghklb�� y^jh
l_hjbb� �mq_gby!��H^gZdh�b� \� lZdbo� kemqZyo� khojZgy_lky
mdZaZgb_�gZ�\Z`ghklv��\u^_e_gghklv�wlhc�qZklb�h[t_dlZ�

Djhf_� lh]h�� \� khklZ\_� g_dhlhjuo� ij_^eh`gh�bf_gguo
]jmii�kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�k[eb`Zxlky�k�gZ�
j_qbyfb� b� ij_^eh]Zfb� ihk_j_^bg_�� ihkj_^bg_�� ihkj_^b�
ihk_j_^d_�� kj�� ihk_j_^bg_� �ihkj_^bg_�� ihkj_^b�� ihk_j_^�
d_!�dhfgZlu�b�\�k_j_^bg_��gZ�k_j_^bg_��\�p_glj_!�dhf�
gZlu��Kj��lZd`_�B�kZf�a\hghd��\j_aZgguc�ihk_j_^bg_��[ue
g_� we_dljbq_kdbc�� Z� jmqghc�� lZdbo� ihqlb� g_� hklZehkv

�>��=jZgbg�� >hf� gZ� NhglZgd_��� FZj]ZjblZ� g_� ihfgbeZ�
dlh�ihfh]�_c�ih^gylvky�gZ�\ha\ur_gb_��ihy\b\r__ky�ihk_�
j_^bg_�wlh]h�k\h[h^gh]h�ijhkljZgkl\Z�aZeZ��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�h[t_dlZ��h^ghf_jgu_�h[t_dlu�bf_�
xl� k_j_^bgm�� gh� g_� p_glj�� m� bgnhjfZpbhgguo� h[t_dlh\
lh`_�fh`_l�[ulv�k_j_^bgZ��gh�g_�p_glj������nhjfZ�\u^_�
ey_fhc�qZklb�h[t_dlZ� �k_j_^bgZ�ijbf_gbl_evgh�d�g_dhlh�
juf�h[t_dlZf��gZijbf_j�dhfgZlZf��fh`_l�fukeblvky�dZd
ebgby� beb� ijhkljZgkl\h��p_glj� ijbf_gbl_evgh� d� lZdbf
h[t_dlZf� fukeblky� dZd� lhqdZ��� ���aZ\bkbfhklv� jZaf_jZ
kj_^g_c�qZklb�hl�jZaf_jh\�\k_]h�h[t_dlZ� �oZjZdl_jgZ�^ey
p_gljZ������hjb_glbj��hlghkbl_evgh�dhlhjh]h�hij_^_ey_lky
^ZggZy�qZklv�h[t_dlZ� �k_j_^bgZ�hij_^_ey_lky�hlghkbl_ev�
gh�dhgph\��\_joZ�b�gbaZ��[hdh\uo�klhjhg�beb�\k_c�\g_rg_c
ih\_joghklb�h[t_dlZ��p_glj�hij_^_ey_lky�ij_bfms_kl\_g�
gh� hlghkbl_evgh� [hdh\uo� klhjhg� beb� \k_c� ih\_joghklb��
���gZebqb_�mdZaZgby�gZ�[yevrmx�agZqbfhklv�^Zgghc�qZklb
h[t_dlZ�ih�kjZ\g_gbx�k�^jm]bfb��oZjZdl_jgh�^ey�p_gljZ��

K_j_^bgZ� [u\Z_l� dZd� m� n b a b q _ k d b o � h[t_dlh\
�k_j_^bgZ� klheZ� �fhklZ�� j_db�� lmqb�� lheiu!��� lZd� b� m
l _ d k l h \ � �k_j_^bgZ� klbohl\hj_gby� �jhfZgZ!�� b� bo
fZl_jbZevguo� ghkbl_e_c� �k_j_^bgZ� dgb]b� �[ehdghlZ�
dZkk_lu!��

P_gljhf� fh`gh� gZa\Zlv� lhevdh� kj_^gxx� qZklv
n b a b q _ k d b o �h[t_dlh\��p_glj�klheZ��fhklZ��khe�
gpZ�� djm]Z!��� gh� g_� l_dklh\� b� bo�fZl_jbZevguo� ghkbl_�
e_c��kj��g_ijZ\bevgh_�
p_glj�klbohl\hj_gby��dgb]b!�\
g_f_lZnhjbq_kdhf�kfuke_�

K_j_^bghc�fh`gh� gZa\Zlv� kj_^gxx� qZklv�nbabq_kdbo
h[t_dlh\� j Z a g h ] h � l b i Z�²�ebg_cguo��^\mof_jguo
�iehkdbo���lj_of_jguo��h[t_fguo���k_j_^bgZ�\_j_\db��eb�
gbb��iZedb!��k_j_^bgZ�iehsZ^b��ebklZ�[mfZ]b��ihlhedZ!�

k_j_^bgZ� dhfgZlu� �aZeZ�� y[ehdZ!��H^gZdh�� qlh[u� h[eZ�
^Zlv�k_j_^bghc��wlb�h[t_dlu�^he`gu�bf_lv�[he__�beb�f_�
g__� i j Z \ b e v g m x � n h j f m� �kj��ghjfZevgh_�k_j_�
^bgZ�e_a\by��rZeb��kb^_gvy!�b�kljZggh_�""k_j_^bgZ�gh`�
gbp��ib^`ZdZ��dj_keZ!�

P_glj� fh]ml� bf_lv� lhevdh� ^ \ m o f _ j g u _ � �ieh�
kdb_��beb� l j _ o f _ j g u _� �gh�g_�h^ghf_jgu_�h[t_dlu�
kj�� p_glj� iehsZ^b� �djm]Z�� djZl_jZ�� rZjZ!� ijb� g_\ha�
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fh`ghklb�
p_glj�\_j_\db��ebgbb!��DZd�b�k_j_^bgZ��p_glj
_klv�lhevdh�m�h[t_dlh\�[he__�beb�f_g__�ijZ\bevghc�nhjfu�

K_j_^bgZ�b�p_glj�h[t_dlZ�fh]ml�bf_lv�jZagmx�nhjfm
\�aZ\bkbfhklb�hl�lbiZ�h[t_dlZ�b�_]h�nhjfu�

M� ebg_cguo� h[t_dlh\� k_j_^bgZ� ij_^klZ\ey_l� kh[hc
eb[h� l h q d m� � h^bgZdh\h� m^Ze_ggmx� h[� h[hbo� dhgph\
h[t_dlZ� �k_j_^bgZ�rgmjdZ���eb[h�g_[hevrhc� h l j _ a h d
�Hl�djZkgh�kbg_]h�dZjZg^ZrZ�hklZeZkv�h^gZ�k_j_^bgZ��

M� ^\mof_jguo� h[t_dlh\� nhjfZ� k_j_^bgu� aZ\bkbl� hl
nhjfu�kZfh]h�h[t_dlZ��?keb�rbjbgZ�h[t_dlZ�agZqbl_evgh
f_gvr_�_]h�^ebgu��gh�ijb�wlhf�kms_kl\_ggZ�^ey�nmgdpbh�
gbjh\Zgby� h[t_dlZ� �dZd� m� j_db� beb� mebpu��� lh� k_j_^bgZ
ij_^klZ\ey_l� kh[hc� e b g b x � �ihehkm��� h^bgZdh\h� m^Z�
e_ggmx� eb[h� hl� d h g p h \ � h[t_dlZ�� eb[h� hl� _]h� [ h �
d h \ u o �klhjhg��kj��H[ehfh\�ihr_e�\�h[oh^��fbfh�]hju�
k�^jm]h]h�dhgpZ�\hr_e�\�lm�`_�Zee_x�b��^hc^y�^h�k_j_^b�
gu�� k_e� \�ljZ\_��f_`^m� dmklZfb� �B��:��=hgqZjh\��H[eh�
fh\���<bdlhj�ijh^\b]Zeky��klZjZykv�^_j`Zlvky�k_j_^bgu
i_kqZghc�Zee_b��qlh[u�g_�gZe_l_lv�g_gZjhdhf�gZ�dZdmx�
gb[m^v�]bikh\mx�\Zam��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b��

P_glj� m� lZdbo� \ulygmluo� ^\mof_jguo� h[t_dlh\� lh`_
bf__l�nhjfm� e b g b b ��ihehku���Kj��?s_�h^bg�i_s_jguc
aZe�����moh^be�gZ�aZiZ^��\h�lvfm��:�ih�p_gljm�_]h�reZ�^\hc�
gZy�ebgby�\ukhdbo�klhe[h\� �>��Lhedb_g��<eZkl_ebg�dhe_p�
i_j��k�Zg]e����Lh]^Z�[ueh�fgh]h�lZdbo� >kZfh^\b`msboky@
^hjh]��Hgb�hihyku\Zeb�\_kv�a_fghc�rZj��b�hgb�l_deb�²�ih
djZyf�f_^e_gg__��\�p_glj_�hq_gv�[ukljh��:��b�;��Kljm]Zp�
db_��IZj_gv�ba�ij_bkih^g_c���H^gZdh��\�hlebqb_�hl�keh\Z
k_j_^bgZ��p_glj�h[hagZqZ_l�qZklv�h[t_dlZ��h^bgZdh\h�m^Z�
e_ggmx�hl�_]h� [ h d h \ u o �klhjhg��gh�g_�hl�_]h�dhgph\�
LZd�� kblmZpbx��dh]^Z�^\_jv� \�dZdh_�eb[h�ihf_s_gb_�jZk�
iheh`_gZ�ijb[ebabl_evgh�gZ�jZ\ghf�jZkklhygbb�hl�dhgph\
dhjb^hjZ��_kl_kl\_gg__�hibkZlv�njZahc�Gm`gZy� \Zf�dhf�
gZlZ�gZoh^blky�\�k_j_^bg_�dhjb^hjZ��gh�g_�njZahc�""Gm`�
gZy�\Zf�dhfgZlZ�gZoh^blky�\�p_glj_�dhjb^hjZ��ihkdhev�
dm�^\_jv�\�dhfgZlm�gZoh^blky�\�[hdh\hc�kl_g_�dhjb^hjZ�
Kj��lZd`_�kljZggh_�""Dhjl_`�\t_oZe�gZ�fhkl�b�m`_�^h�
[jZeky�^h� _]h�p_gljZ�� dh]^Z�jZa^Zeky� \uklj_e� >\� lZdbo
dhgl_dklZo�ke_^m_l�bkihevah\Zlv�keh\h�k_j_^bgZ@�

Keh\h�p_glj�fh`_l�h[hagZqZlv�lZd`_�kj_^gxx�qZklv�eb�
gbb��\^hev�dhlhjhc�jZkiheh`_gu� \ h c k d Z� �<�wlhf�kem�
qZ_�p_glj�ijhlb\hihklZ\e_g�neZg]Zf�²�[hdh\uf�qZklyf
wlhc�ebgbb��kj��Jmkkdb_�gZqZeb�l_kgblv�r\_^h\�\�p_glj_

b�hdjm`Zlv�bo�k�neZg]h\� �K��Kujh\��KljZgbpu�bklhjbb��
>ey�kbghgbfZ�k_j_^bgZ�wlh�\hafh`gh��gh�g_oZjZdl_jgh�

M�\ulygmluo�^\mof_jguo�h[t_dlh\��Z�lZd`_�m�l_o��rb�
jbgZ� dhlhjuo� khihklZ\bfZ� k� bo� ^ebghc�� k_j_^bgZ� ij_^�
klZ\ey_l�kh[hc�g_dhlhjh_� i j h k l j Z g k l \ h� �Kj��<h�
djm]�ih�ij_`g_fm�fZrbgu�� khlgb�fZrbg�� gh�l_i_jv�hgb
klhyl� \� hlghkbl_evghf� ihjy^d_�� \ukljhb\rbkv� ih� h[_
klhjhgu�fhklh\hc�b�gZ�ljhlmZjZo��Z�k_j_^bgZ�mebpu�kh�
\_jr_ggh�k\h[h^gZ��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgb�
d_���Bkoh^be�k_j_^bgm�iheygu��h[rZjbe�djZy��ihkl_i_ggh
klZe�m^Zeylvky�\�]em[bgm�e_kZ��]^_�]mklZy�l_gv��]^_�j_`_
ljZ\Z��]^_�[hevr_�ih^�gh]Zfb�q_jghc�a_feb��<��Khehmobg�
LjZ\Z���Ihlhf�hg�f_e�����k_j_^bgm�dhfgZlu��g_�^h[bjZykv
^h�m]eh\��b�h[lbjZe�iuev�lhevdh�k�lh]h� klheZ��gZ�dhlh�
jhf�gbq_]h�g_�klhyeh��qlh[�g_�kgbfZlv�\_s_c��B��:��=hg�
qZjh\�� H[ehfh\��� K_j_^bgZ� fh`_l� aZgbfZlv� [ y e v �
r m x �qZklv�h[t_dlZ��lZd��ihke_^g__�ij_^eh`_gb_�fh`_l
hagZqZlv��qlh�[ueZ�ih^f_l_gZ�ihqlb� \ky� dhfgZlZ�� aZ�bkd�

exq_gb_f� m]eh\�� Ijb� g_h[oh^bfhklb� h[hagZqblv� lhqdm
�beb� ebgbx��� Z� g_� ijhkljZgkl\h� bkihevam_lky� khq_lZgb_
kZfZy�k_j_^bgZ��Kj��=hjrhd�l\_j^h�klhye�gZ�kZfhc�k_j_�
^bg_�klheZ��gh�dZd�lhevdh�fZevqbd�ijhbag_k�wlb�keh\Z��gZ�
qZe� g_m^_j`bfh� k^\b]Zlvky� d� djZx� �:�� b� ;��Kljm]Zpdb_�
Ojbklhex^b��� >B\Zg�B\Zguq@�^hieue�^h� kZfhc� k_j_^bgu
ie_kZ�b�gujgme��b�q_j_a�fbgmlm�ihdZaZeky�gZ�^jm]hf�f_kl_
b�ihieue�^Zevr_��:��I��Q_oh\��Dju`h\gbd��

P_glj� ^\mof_jguo� h[t_dlh\��rbjbgZ� dhlhjuo� khih�
klZ\bfZ� k� bo� ^ebghc�� ij_^klZ\ey_l� kh[hc� l h q d m � beb
i j h k l j Z g k l \ h� �ijbq_f�jZaf_ju�wlh]h�ijhkljZgkl�
\Z�l_f�f_gvr_��q_f�f_gvr_�kZf�h[t_dl��>Z`_�_keb�p_glj�b
g_� y\ey_lky� lhqdhc� \� fZl_fZlbq_kdhf� kfuke_� keh\Z�� _]h
jZaf_j� g Z f g h ] h � f _ g v r _ � jZaf_jh\� kZfh]h� h[t�
_dlZ��Kj��kljZggh_�""Hg�f_e�p_glj�dhfgZlu�>p_glj�dhfgZ�
lu�²�wlh�kdhj__�lhqdZ@��""<_kv�p_glj�ba[u�aZgbfZe�h]jhf�
guc�ijZa^gbqguc�klhe��

""Hg�bkoh^be�p_glj�iheygu�\^hev
b�ihi_j_d��gh�]g_a^Z�\kihjogm\r_c�ilbpu�lZd�b�g_�gZr_e�
H^gZdh� \iheg_� ijZ\bevgh� GZ� kgbfd_� ba� dhkfhkZ� \b^gh�
qlh�\_kv�p_glj�?\jhi_ckdhc�l_jjblhjbb�Jhkkbb�aZdjul
h[eZdZfb��<�p_glj_�Kb[bjb�kj_^gyy�l_fi_jZlmjZ�yg\Zjy
^hklb]Z_l� fbgmk� ��� ]jZ^mkh\�� =eZ\gZy� ^hklhijbf_qZ�
l_evghklv�wlh]h�f_klZ�²�iZfylguc�agZd��dhlhjuf�hl�
f_q_g�p_glj�:abb�

Dh]^Z�j_qv�b^_l�h�^\mof_jguo�h[t_dlZo��iehsZ^v�dhlh�
juo�^hklZlhqgh� \ _ e b d Z� �bkihevam_lky�ihqlb�bkdexqb�
l_evgh�kbghgbf�p_glj��kj��\�p_glj_�ihk_edZ��^_j_\gb��]h�
jh^dZ��jZ\gbgu��dhglbg_glZ!�ijb�khfgbl_evghf�""\�k_j_^b�
g_�ihk_edZ��^_j_\gb��]hjh^dZ!�b�g_ijZ\bevghf�
\�k_j_^bg_
jZ\gbgu��dhglbg_glZ!��Kj��lZd`_�?keb�\u�ihl_jyeb�^jm]
^jm]Z� \� gZr_f�fZ]Zabg_�� \klj_qZcl_kv� \� p_glj_� =MFZ� m
nhglZgZ��Djhf_�lh]h��gZoh^ykv�gZ^�A_fe_x�i_j\h]h�bxey�\
gZr_f�kq_l_�\j_f_gb��hgb�h[gZjm`beb�\�kZfhf�p_glj_�]b�
]Zglkdh]h� ?\jZabckdh]h� fZl_jbdZ� fhsguc� ih`Zj� �:�� b
;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���H^gZdh
^ey�h[hagZq_gby�kj_^g_c�qZklb�^hklZlhqgh�[hevrbo� \ h ^ �
g u o� ih\_joghkl_c�g_�bkihevam_lky�g_�lhevdh�k_j_^bgZ��gh
b�p_glj��kj��khfgbl_evgh_�""\�p_glj_�Lboh]h�hd_ZgZ�

B� k_j_^bgZ�� b� p_glj� fh]ml� hlghkblvky� d� l j _ o �
f _ j g u f �h[t_dlZf��<u[hj�lh]h�beb�bgh]h�kbghgbfZ�aZ�
\bkbl�hl�lh]h��fukeblky�eb�lZdhc�h[t_dl�dZd�g_qlh�iheh_
\gmljb�beb�dZd�[he__�beb�f_g__�fhgheblgh_��<Z`gh�b�lh�
hibku\Z_f�eb�fu�\gmlj_gg__�mkljhckl\h�h[t_dlZ�b�_]h�kh�
^_j`bfh_�beb�`_�\hkijbgbfZ_f�h[t_dl�kgZjm`b�

Dh]^Z�j_qv�b^_l�h� i h e h f �h[t_dl_��gZijbf_j�h�ihf_�
s_gbb��ih^�k_j_^bghc�ihgbfZ_lky�kdhj__�kj_^gyy�qZklv�_]h
g b ` g _ c �ih\_joghklb��GZijbf_j��k_j_^bgZ�dhfgZlu�²
wlh�kj_^gyy�qZklv�iheZ��Z�g_�ijhkljZgkl\h��jZ\ghm^Ze_ggh_
hl�kl_g��iheZ�b�ihlhedZ��kj��ijZ\bevgh_�klhylv��kb^_lv�
gZoh^blvky!� \� k_j_^bg_� �gZ� kZfhc� k_j_^bg_!� dhfgZlu
�aZeZ��i_s_ju!�ijb�kljZgghf� ""\bk_lv��e_lZlv!�\�k_j_�
^bg_�dhfgZlu��IjZ\bevg__�kdZaZlv�\bk_lv��e_lZlv!�gZ^
k_j_^bghc�dhfgZlu��>ey�h[hagZq_gby�kj_^g_c�qZklb�bguo
iheuo� h[t_dlh\� kbghgbf� k_j_^bgZ� g_� bkihevam_lky�� kj�
g_ijZ\bevgh_�
k_j_^bgZ�<k_e_gghc��]ZeZdlbdb!�

P_gljhf� iheh]h� h[t_dlZ�fh`_l� gZau\Zlvky� g_� lhevdh
kj_^gyy�qZklv�_]h� g b ` g _ c �ih\_joghklb��<�p_glj_�dhf�
gZlu� klhye� klhe��� gh� b� kj_^gyy� qZklv� \k_]h� h [ t _ f Z
�<� p_glj_� aZeZ� gZ� fZkkb\ghc� p_ib� \bk_eZ� h]jhfgZy� ojm�
klZevgZy� exkljZ� >exkljZ� \bk_eZ� f_`^m� ihehf� b� ihlhe�
dhf@���Djhf_�lh]h��p_glj��\�hlebqb_�hl�k_j_^bgu��bf_xl
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iheu_�h[t_dlu�jZagh]h� lbiZ�� Z�g_� lhevdh�ihf_s_gby�� kj�
;hevrhc�bgl_j_k�ij_^klZ\ey_l�bkke_^h\Zgb_�p_gljZ�gZ�
r_c�=ZeZdlbdb��]^_��\b^bfh��lZblky�©q_jgZy�^ujZª�k�fZk�
khc� hdheh� fbeebhgZ� kheg_qguo� �MiikZevkdbc� dhjimk��
:lhf�\�g_dhlhjhf�kfuke_�ih^h[_g�Kheg_qghc�kbkl_f_��\

p_glj_� dhlhjhc� gZoh^blky� hlghkbl_evgh�fZkkb\gh_� ih�
eh`bl_evgh� aZjy`_ggh_�l_eh�� b� \hdjm]� g_]h� \jZsZxlky
agZqbl_evgh�f_gvrb_�l_eZ� k� hljbpZl_evgufb� aZjy^Zfb

�MiikZevkdbc�dhjimk��
?keb� lj_of_jguc�h[t_dl�fukeblky�dZd�p_ebdhf� a Z �

i h e g _ g g u c � q_f�eb[h�� lh� ^ey� _]h� hibkZgby� fh`_l
bkihevah\Zlvky� kbghgbf� k_j_^bgZ�� kj�� K_j_^bgZ� Zj[maZ
hdZaZeZkv�keZ^dhc��?keb�ihkfhlj_lv�kd\hav�y[ehdh�gZ�khe�
gp_��lh�hgh�ijhk\_qb\Zehkv�� ����dZd�klZdZg�k\_`_]h�ebih�
\h]h� f_^Z�� <� k_j_^bg_� q_jg_eb� a_jgurdb� �<��Khehmobg�
>hf�b�kZ^���<� wlbo� kemqZyo� k_j_^bgZ�ij_^klZ\ey_l� kh[hc
\ g m l j _ g g x x �qZklv�h[t_dlZ��?keb�`_�lZdhc�h[t_dl
h[eZ^Z_l�_s_�b�hjb_glZpb_c�\�ijhkljZgkl\_��lh�k_j_^bgZ
fh`_l�[ulv�ijhlb\hihklZ\e_gZ� \ _ j o m � b � g b a m� �Kj�
K� ihfhsvx� k_lhd� ����fh`gh� h[_ki_qblv� ihke_^h\Zl_ev�
gh_�aZf_jaZgb_�`b^dhklb�\�pbebg^j_��KgZqZeZ� aZf_jaZ�
_l� \h^Z� \gbam�� ihlhf�²� \� k_j_^bg_�� ihlhf�²� \� \_jog_c
qZklb� �MiikZevkdbc�dhjimk���Dhehggu�\ukhdb��fZkkb\gu�
ke_]dZ�mlhes_gu�d�k_j_^bg_��dZd�[u�imaZlu��bf_ggh�wlZ
imaZlhklv� kljZgguf� h[jZahf� ijb^Z_l� bf� bays_kl\h

�B��=j_dh\Z��DZn_^jZ��
Keh\h�p_glj� ijbf_gbl_evgh� d� k i e h r g u f � lj_o�

f_jguf� h[t_dlZf� g _ � bkihevam_lky�� kj�� g_ijZ\bevghklv

p_glj�Zj[maZ��y[ehdZ!��Kf��lZd`_�Ijbf_qZgb_���

?keb� lj_of_jguc� h[t_dl� \hkijbgbfZ_lky� kgZjm`b�� lh
k_j_^bgZ� fh`_l� h[hagZqZlv� \hh[jZ`Z_fmx� e b g b x�
jZa^_eyxsmx�_]h�gZ�^\_�iheh\bgu��Kj��KimkdZ_fuc�ZiiZ�
jZl� ieZ\Ze� \� ha_j_�� ^h� k_j_^bgu� ih]jmab\rbkv� \� \h^m�
P_glj�\�lZdbo�dhgl_dklZo�g_�mihlj_[ey_lky�

Ijbf_gbl_evgh� d� l_dklZf� b� bo� fZl_jbZevguf� ghkbl_�
eyf�k_j_^bgZ�h[hagZqZ_l�lm�qZklv�h[t_dlZ��dhlhjZy�jZ\gh�
m^Ze_gZ�hl�_]h� g Z q Z e Z � b � d h g p Z �b�h�nhjf_�dhlh�
jhc� ]h\hjblv� aZljm^gbl_evgh�� Kj�� Wlh� [ueZ� dZdZy�lh
]eZ\Z�ba� k_j_^bgu�jhfZgZ��g_�ihfgx� dZdZy� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Y�\klZe��ihebklZe�[_edbgkdbc�[ehd�
ghl��\uj\Ze�ba�k_j_^bgu�kZfmx�]jyagmx�b�g_jZa[hjqb\mx
kljZgbqdm�b�ihr_e�\�fZr[xjh��N��G_agZgkdbc��W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z���Kj��lZd`_�jZaebqgh_�ihgbfZgb_
keh\Z� k_j_^bgZ� ijb� \hkijbylbb� ieZklbgdb� dZd� nbabq_�
kdh]h� h[t_dlZ� b� dZd� ghkbl_ey� bgnhjfZpbb��Wlh� [ueZ� g_
ieZklbgdZ��Z�ihdhjh[e_ggZy�j_gl]_gh\kdZy�ie_gdZ��A\mdh�
kgbfZl_ev� _e_� kijZ\eyeky� k� g_x�� Z� ^ey�lh]h�� qlh[u� hgZ
djmlbeZkv��\�k_j_^bg_�__�ijb^Z\eb\Zeb�i_j_\_jgmluf�nm�
`_jhf��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��>k_j_^bgZ�²
lh�f_klh��dhlhjuf�ij_^f_l�gZ^_l�gZ�\uklmi�ijhb]ju\Zl_�
ey@�b�Wlm� ieZklbgdm�fh`gh� kemrZlv�lhevdh� ^h� k_j_^b�
gu��^Zevr_�hgZ�kh\_jr_ggh�aZb]jZgZ�>k_j_^bgZ�²�wlh�f_�
klh�� gZoh^ys__ky� f_`^m� djZyfb� b� p_gljhf� nbabq_kdh]h
h[t_dlZ��ihkdhevdm�bf_ggh�wlh�f_klh�jZ\ghm^Ze_gh�hl�gZ�
qZeZ�b�dhgpZ�aZibkb@�

P_glj��\�hlebqb_�hl�k_j_^bgu��fh`_l�mdZau\Zlv�gZ�hl�
ghkbl_evgh�[yevrmx� \ Z ` g h k l v �^Zgghc�qZklb�h[t_d�
lZ��<� lhf� kemqZ_��dh]^Z� k_j_^bgZ�dZdh]h�eb[h�h[t_dlZ�g_
y\ey_lky�gZb[he__�\Z`ghc�_]h�qZklvx��hgZ�g_�fh`_l�[ulv
gZa\ZgZ� p_gljhf�� ?keb�� gZijbf_j�� bf__lky� jy^� klmev_\�
ijbklZ\e_gguo� ^jm]� d� ^jm]m� [hdZfb�� b� gZ� h^ghf� ba� gbo�

gZb[he__�m^Ze_gghf�hl�dhgph\��kb^bl�q_eh\_d�� lh� wlm� kb�
lmZpbx�fh`gh�hibkZlv�njZahc�<�p_glj_��k_j_^bg_!�jy^Z
kb^_e�_^bgkl\_gguc�\�aZe_�ajbl_ev��?keb�`_�klmevy�klhyl
h^bg�aZ�^jm]bf��lh�fh`gh�k_klv�\�k_j_^bg_�wlh]h�jy^Z��gh
g_� 
\�p_glj_�wlh]h�jy^Z��ihkdhevdm�\�lZdhf�jy^m�gZb[h�
e__� \Z`guf� hdZau\Z_lky� kZfuc� i_j\uc� klme��Ih� lhc�`_
ijbqbg_�fh`gh�kdZaZlv�klhylv�\�p_glj_��k_j_^bg_!�r_�
j_g]b�� gh� lhevdh�²� klhylv� \� k_j_^bg_� �g_� \� 
p_glj_!
hq_j_^b��=h\hjy�h�p_glj_�]hjh^Z��fu�bf__f�\�\b^m�g_�ijh�
klh�kj_^gxx�_]h�qZklv��Z�lh�f_klh��]^_�gZoh^ylky�gZb[he__
\Z`gu_�a^Zgby��hkgh\gu_�mqj_`^_gby�b�l��i�

P_glj� fh`_l� mdZau\Zlv� lZd`_� gZ� hlghkbl_evgh� [yev�
rmx� \ Z ` g h k l v � lh]h� ij_^f_lZ� beb� ebpZ�� dhlhju_
gZoh^ylky�\�^Zgghc�qZklb�h[t_dlZ��Kj��Ibehlu� aZZieh^b�
jh\Zeb�b�ih\_jgmebkv�d�kb^ys_fm�\�p_glj_�klheZ�\bgh\gb�
dm�lhj`_kl\Z��<��I_e_\bg��Ijbgp�=hkieZgZ��

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y �\�dhgl_dklZo��]^_�j_qv�b^_l�h�kjZ\gbl_evgh
g_[hevrbo�^\mof_jguo�h[t_dlZo��Z�lZd`_�h�ihf_s_gbyo�
kj��\�k_j_^bg_��p_glj_!�iehsZ^b��iheygu��dhfgZlu!�

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_�fZehmihlj_[bl_evgu_�kbghgbfu�dgb`g��beb�moh^ys��kj_�
^bgZ�b�jZa]��k_j_^dZ��dhlhju_�fh]ml�bkihevah\Zlvky�\�l_o�`_
kemqZyo��qlh�b�keh\h�k_j_^bgZ��Kj��Kj_^bgZ�ihey�Z[khexlgh
]heZy��ebrv�ih�djZyf�hdheh�^hjh]� ����r_e_klyl��keh\gh�h[_j�
lhqgZy� [mfZ]Z�� om^hkhqgu_�� ihkhorb_� dmdmjmagu_� ebklvy� gZ
dZjebdh\uo�kl_[eyo� �F��Dhqg_\��Ihljyk_gb_���<� kj_^bg_�iZjh�
oh^Z��\�ljm[_�b�fZrbg_��qm\kl\h\ZeZkv�dhehkkZevgZy�b�gZ^_`�
gZy�ly`_klv��\�fZqlZo�²�\ukhlZ�b�au[dhklv��B��;mgbg��Lm�
fZg���<^hev�klZgpbc�k�dhjhldbfb�ieZlnhjfZfb�^ebgguc�wr_�
ehg�� khklhy\rbc� ba� ^\Z^pZlb�lj_o� \Z]hgh\�� ���� \uly]b\Zeky
lhevdh�h^ghc�dZdhc�gb[m^v�qZklvx��]heh\hc��o\hklhf�beb�k_�
j_^dhc��;��IZkl_jgZd��>hdlhj�@b\Z]h���H[hau�ly`_eu_�^\b]Zy���
JZkdbgm\rb�gb\�ZenZ\blu�� ��Jhkkby�\her_[ghx�dgb]hx� ��DZd
[u�gZ�k_j_^d_�hldjulZ��;��IZkl_jgZd��AbfZ�ijb[eb`Z_lky��

<�kbghgbfbq_kdbo�hlghr_gbyo�kh�keh\Zfb�jy^Z�gZoh^ylky
lZd`_�khq_lZgby�kj_^gyy�qZklv��p_gljZevgZy�qZklv��Kj��K�x`�
gh]h�gZijZ\e_gby�\�kj_^gxx�qZklv�ha_jZ�ihklmiZxl�lZd`_
©ijh^mdluª�g_jZpbhgZevgh]h�a_fe_ihevah\Zgby��MiikZevkdbc
dhjimk���Gm�Z�qlh�kgblky�LZlvyg_�I_ljh\g_�Rmebd_"�����Fh�
`_l�[ulv��ly`_eu_� ev^u� \�p_gljZevghc�qZklb�Hohlkdh]h
fhjy��]^_�\_^_l�^h[uqm�fbglZy�__�ljZme_j��MiikZevkdbc�dhj�
imk���<�hlebqb_�hl�k_j_^bgu�b�p_gljZ��hgb�\k_]^Z�h[hagZqZ�
xl� g_dhlhjh_� i j h k l j Z g k l \ h � \gmljb� h[t_dlZ�� Z� g_
ebgbx�beb�lhqdm��kj��i_j_clb�kj_^gxx�qZklv�mebpu�ijb�g_�
\hafh`ghklb�
klhylv�gZ�kj_^g_c�qZklb�mebpu�b�<�p_gljZev�
ghc�qZklb�]hjh^Z�ihqlb�g_�hklZehkv�^_j_\v_\�ijb�khfgbl_ev�
ghklb�"GZ�p_gljZevghc�qZklb�iehsZ^b�klhbl�kdjhfguc�h[_�
ebkd��Khq_lZgby� kj_^gyy� qZklv� b� p_gljZevgZy� qZklv� g_� bk�
ihevamxlky�ijbf_gbl_evgh�d�kh\hdmighklyf��kj��hdZaZlvky�\
k_j_^bg_��\�p_glj_!�lheiu��gh�g_�
\�kj_^g_c��\�p_gljZev�
ghc!�qZklb�lheiu�

IJBF?Q:GB?� ���Keh\h� k_j_^bgZ�bf__l� [ebadmx� d� jZk�
kfhlj_gghc� e_dk_fm� k_j_^bgZ� ��  � µ\j_fy�� ijb[ebabl_evgh
h^bgZdh\h�m^Ze_ggh_�hl�gZqZeZ�b�dhgpZ�\j_f_ggy]h�hlj_adZ¶�
kj��k_j_^bgZ�^gy��g_^_eb��f_kypZ!��AbfZ�ih^oh^bl�d�k_j_^b�
g_�� ��>hjh]b�fhdgml�� k� djur�l_q_l�� ��B� khegp_� ]j__lky� gZ
ev^bg_� �;��IZkl_jgZd�� ?^bgkl\_ggu_� ^gb��� D� k_j_^bg_� mjhdZ
f_gy� dj_idh�jZafhjbeh� \�l_ie_��b� y� klZe� dj_gblv� ]heh\m� gZ
iZjlm��<��:klZnv_\��;_a�ijbxlZ��

Keh\h� p_glj� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
p_glj� ��� bf_xsmx� l_jfbgheh]bq_kdh_� mihlj_[e_gb_� b� h[h�
agZqZxsmx�lhqdm�i_j_k_q_gby�dZdbo�eb[h�ebgbc�\�]_hf_ljb�
q_kdhc�nb]mj_��Hl�jZkkfZljb\Z_fhc�e_dk_fu�p_glj���hlebqZ�
_lky�l_f��qlh�\k_]^Z�ij_^klZ\ey_l�kh[hc�lhqdm�b�hij_^_ey_lky
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k�ihfhsvx�ki_pbZevguo�jZkq_lh\��Z�lZd`_�l_f��qlh�fh`_l�gZ�
oh^blvky�aZ�ij_^_eZfb�nb]mju��p_glj�hdjm`ghklb��weebikZ!�
p_glj�kbff_ljbb��ly`_klb!�

IJBF?Q:GB?� ���AgZq_gb_��[ebadh_�d� agZq_gbx� kbghgb�
fh\�jy^Z��bf__l�e_dk_fZ�iheh\bgZ����dhlhjZy�ih�fgh]bf�ijb�
agZdZf�k[eb`Z_lky�kh�keh\hf�k_j_^bgZ�

H^gZdh�� \� hlebqb_� hl� keh\Z� k_j_^bgZ�� wlZ� e_dk_fZ�fh`_l
bkihevah\Zlvky� ijbf_gbl_evgh� d� ` b \ u f � kms_kl\Zf� b
ij_^f_lZf� kh� keh`ghc�� g _ i j Z \ b e v g h c �nhjfhc�� kj�
KgZqZeZ�ba�ghjdb�ihdZaZeky�ghk� _`bdZ��ihlhf�hg� \ukmgmeky
^h�iheh\bgu�b�gZdhg_p�\ue_a�p_ebdhf��Hl_p�\ukemrZe�wlm�gh�
\hklv��lZd�b�g_�jZa^_\rbkv��\�kgylhc�^h�iheh\bgu�dmjld_�

Iheh\bgZ�bkihevam_lky�lhevdh�\�dhgl_dklZo��]^_�j_qv�b^_l
h[� h o \ Z l _ �h[t_dlZ� ^ _ c k l \ b _ f �^h�_]h�kj_^g_c�qZk�
lb��gZijbf_j�h�\ha^_ckl\bb�gZ�h[t_dl��h�^\b`_gbb�q_j_a�g_]h
beb� ih� g_fm�� Z� lZd`_� h� \hkijbylbb� wlh]h� h[t_dlZ�� kj�� bkib�
kZlv� l_ljZ^v� ^h� iheh\bgu�� ijhq_klv� jhfZg� ^h� iheh\bgu�
<_ldZ�khkgu�dheuogmeZkv��ih�kl\hem�^h�iheh\bgu�^_j_\Z�kim�
klbeky�`_eluc�a\_j_d��<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb��

<� jy^_� dhgl_dklh\� iheh\bgZ� kh^_j`bl� mdZaZgb_�gZ� e b �
g b x� �i_ji_g^bdmeyjgmx�gZijZ\e_gbx�\ha^_ckl\by�gZ�h[t�
_dl� b� jZ\ghm^Ze_ggmx� hl� _]h� g Z q Z e v g h c � b � d h �
g _ q g h c �lhq_d��LZd��ihdjZkblv�kl_gm�^h�iheh\bgu�fh`_l
hagZqZlv�� \� aZ\bkbfhklb� hl� gZijZ\e_gby� hdjZrb\Zgby�� eb[h
lh�� qlh� kl_gZ� \udjZr_gZ� ^h� iheh\bgu� \ukhlu�� eb[h� lh�� qlh
hgZ�\udjZr_gZ�^h�iheh\bgu�^ebgu�

E_dk_fZ�iheh\bgZ�hlebqZ_lky�hl�kbghgbfh\�jZkkfhlj_ggh�
]h� jy^Z� _s_� b� l_f�� qlh� bkihevam_lky� l h e v d h � \ � e h �
d Z l b \ g u o �dhgkljmdpbyo��ijbq_f�dhgkljmdpby�k�ij_^eh�
]hf� ^h� y\ey_lky� ^ey� g__� ihqlb� _^bgkl\_ggh� \hafh`ghc�� kf�
ijbf_ju�n��>jm]Zy�^himklbfZy��gh�j_^dZy�dhgkljmdpby�²�k�ih�
eh\bgu� �imlb��^hjh]b!���kj��GbdZghj�hklhjh`gh�kimklbe�eh�
rZ^_c�^h�iheh\bgu�]hju��gh�k�iheh\bgu�ehrZ^b�\^jm]�khj\Z�
ebkv�b�kh�kljZrghx�[ukljhlhc�ihg_keb�\gba��Q_oh\��;:K��

Ijb� keh\_� iheh\bgZ� bfy� h[t_dlZ� qZklh� ih^qbgy_lky� lhfm
`_�]eZ]hem��hl�dhlhjh]h�aZ\bkbl�b�kZfh�wlh�keh\h��kj��aZgZ\_�
kblv�hdgZ�^h�iheh\bgu��Z�g_�
aZgZ\_kblv�^h�iheh\bgu�hdhg�

�D� �H[Z� kbghgbfZ� mijZ\eyxl� nhjfhc� JH>� \� agZq_�
gbb� p _ e h ] h� �Kj��<\_jom�[ueh�lhevdh�g_[h�b�h[eZdh�\
_]h�p_glj_��ihoh`__�gZ�qmlv�meu[Zxs__ky�iehkdh_�ebph
k� aZdjulufb� ]eZaZfb� �<��I_e_\bg��@bagv� gZk_dhfuo�� b
ijbf_ju� np�� Keh\h� k_j_^bgZ� fh`_l� mijZ\eylv� nhjfhc
JH>� \� agZq_gbb� h^gh]h� ba� ebg_cguo� b a f _ j _ g b c
h[t_dlZ��^h�k_j_^bgu�\ukhlu��^ebgu!��

H[Z� kbghgbfZ�fh]ml� mihlj_[eylvky� [ _ a � aZ\bkbfh]h
keh\Z��_keb�ba�dhgl_dklZ�ykgh��dZdhc�h[t_dl�bf__lky�\�\b�
^m��>ey�keh\Z�p_glj�\�l_o�kemqZyo��dh]^Z�j_qv�b^_l�h�gZk_�
e_gguo�imgdlZo�beb�h�ebgbb�njhglZ��lZdh_�mihlj_[e_gb_
y\ey_lky�oZjZdl_jguf��kj��Ijh`b\Zy�\�jZchg_�Kj_l_gkdbo
\hjhl��hg�qZklh�oh^be�i_j_medZfb�p_gljZ��:job\�G=���Ih
wg_j]bqghfm�^_ckl\bx�wlhc�[ZlZj_b�hg�>GZihe_hg@�ij_^�
iheZ]Ze��qlh�a^_kv��\�p_glj_��khkj_^hlhq_gu�]eZ\gu_�kb�
eu�jmkkdbo��E��G��Lheklhc��<hcgZ�b�fbj��

H[Z�kbghgbfZ�mihlj_[eyxlky�ij_bfms_kl\_ggh�\� e h �
d Z l b \ g u o � dhgkljmdpbyo� kh� agZq_gb_f�� Z�� f _ k l Z
jZkiheh`_gby��kj��\�k_j_^bg_��\�p_glj_!��gZ^�k_j_^bghc
�gZ^�p_gljhf!��[�� g Z q Z e v g h c �lhqdb�i_j_f_s_gby
beb�^\b`_gby��kj��k��hl!�k_j_^bgu��ba�p_gljZ��\�� d h �
g _ q g h c �lhqdb��kj��\��gZ!�k_j_^bgm��^h�k_j_^bgu��^h
p_gljZ� !�� \� p_glj�� d� p_gljm�� ]��ijhf_`mlhqghc� lhqdb
beb� l j Z _ d l h j b b � ^\b`_gby�� kj�� ih� k_j_^bg_� �ih
p_gljm!�� q_j_a� k_j_^bgm� �q_j_a� p_glj!�� Kj�� lZd`_� <
p_glj_� dj_ihklb� klhyeh� \ukhdh_� a^Zgb_� k�fgh`_kl\hf
dhfgZl��\�dhlhjuo�khojZgbebkv�]ebgygu_�khkm^u��hjm`b_�

mdjZr_gby�� klZlmwldb� �K��Kujh\�� KljZgbpu� bklhjbb��
Hklhjh`gh�ihfZkkbjmcl_�ebph��\k_]^Z�\�gZijZ\e_gbb�hl
ih^[hjh^dZ�d�\bkdZf�b�hl�k_j_^bgu�e[Z�d�\bkdZf������ih�
e_aguo� kh\_lh\� ih� ^hfh\h^kl\m���Y� ijbgyeky� ih^f_lZlv
iuev�b�fmkhj��b�\^jm]�qlh�lh�ly`_eh�aZp_ibeh�aZ�\_gbd�b
\udZlbehkv�gZ�k_j_^bgm�dhfgZlu��:��b�;��Kljm]Zpdb_��Ih�
g_^_evgbd�gZqbgZ_lky�\�km[[hlm��

�K� �Kbghgbfu�jy^Z�khq_lZxlky�k�gZa\Zgbyfb�jZaebq�
guo� n b a b q _ k d b o �h[t_dlh\�b�qZkl_c�l_eZ� ` b \ u o
kms_kl\�� gh� g_� khq_lZxlky� k� gZa\Zgbyfb� kZfbo�`b\uo
kms_kl\�� kj�� k_j_^bgZ� �p_glj!� e[Z�� gh� g_� 
k_j_^bgZ
�p_glj!�q_eh\_dZ��djZ[Z!��kf��lZd`_�ijbf_ju�np�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb� kh\hdmighklb
e b p� � kj�� k_j_^bgZ� �p_glj!� lheiu� �djm`dZ!�� Iv_j
ijhlhedZeky�\�k_j_^bgm�djm`dZ��ijbkemrZeky�b�m[_^beky�
qlh� ]h\hjb\rbc�^_ckl\bl_evgh�[ue�eb[_jZe��gh� kh\k_f� \
^jm]hf� kfuke_�� q_f� ^mfZe�Iv_j� �E��G��Lheklhc�� <hcgZ� b
fbj���<� m]em� ^hib\ZeZ� dZdZy�lh� dhfiZgby�� b� \�p_glj_� __
km_lbeky�agZdhfuc�dhgn_jZgkv_�\�lx[_l_cd_�b�k�[hdZehf
©:[jZmª�\�jmd_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

P_glj� khq_lZ_lky� k� kms_kl\bl_evgufb�� gZau\Zxsbfb
] _ h ] j Z n b q _ k d b _ � h[t_dlu�� kj�� p_glj� ]hjh^Z
�fZl_jbdZ!��OZg�Dmqmf� \ukueZe� hljy^� aZ� hljy^hf� gZ�
\klj_qm� dZaZdZf�� klZjZykv�ihf_rZlv�bo�ijh^\b`_gbx� \

p_glj� Kb[bjkdh]h� oZgkl\Z� �K��Kujh\�� KljZgbpu� bklh�
jbb���>ey�kbghgbfZ�k_j_^bgZ�lZdb_�khq_lZgby�\hafh`gu�
gh�f_g__�h[uqgu��kj��P_jdh\v�klhbl�gZ�ohefbd_��\�kZfhc
k_j_^bg_� ihk_edZ� �Dhjhe_gdh�� ;:K��� <b^gh�� \� k_j_^bg_
Jhkkbb�b�\�l_ieuo�djZyo�^h�lh]h�^hhijukdb\Zeb�ihey�b�e_�
kZ������qlh�\k_o�dhay\hd��[ehr_d��fhr_d�b�fmjZ\vbr_d�lZf
mfhjbeb��<��:klZnv_\��IZjmgy��

Ijb�hibkZgbb�\ulygmluo�\�^ebgm�ijhkljZgkl\_gguo�h[t�
_dlh\�p_glj� khq_lZ_lky� k� gZa\Zgbyfb� Z j l _ n Z d l h \�
gh�g_�h[t_dlh\�_kl_kl\_ggh]h�ijhbkoh`^_gby��kj��b^lb�ih
p_gljm�mebpu��ijhki_dlZ!��gh�g_�
ieulv�ih�p_gljm�j_�
db��F_`^m�l_f�keh\h�k_j_^bgZ�khq_lZ_lky�k�bf_gZfb�h[h�
bo�wlbo�lbih\�

K_j_^bgZ��\�hlebqb_�hl�p_gljZ��khq_lZ_lky�k�kms_kl\b�
l_evgufb��gZau\Zxsbfb� l _ d k l u �b�bo�fZl_jbZevgu_
ghkbl_eb�� Z� lZd`_� baf_j_gby� h[t_dlZ�� kj�� ijhebklZlv
dgb]m�^h� k_j_^bgu�� ihdjZkblv� aZ[hj� ^h� k_j_^bgu� ^ebgu�
gh�g_�
ijhebklZlv�dgb]m�^h�p_gljZ��
ihdjZkblv�aZ[hj�^h

p_gljZ�^ebgu�
Bgh]^Z�khq_lZ_fhklv�aZ\bkbl�g_�hl�bf_gb�kZfh]h�h[t_d�

lZ��Z�hl�lh]h� ] e Z ] h e Z� �dhlhjuc�ih^qbgy_l�\kx�bf_g�
gmx�]jmiim��kj��klhylv�\�k_j_^bg_��\�p_glj_!�dhfgZlu�
gh� lhevdh� \uclb�gZ� k_j_^bgm� dhfgZlu�ijb�g_\hafh`gh�
klb�
\uclb�\�p_glj�dhfgZlu�

K_j_^bgZ� b� p_glj� khq_lZxlky� kh� keh\hf� kZfuc�� kj�
Ke_^�[hlbgdZ�gZoh^blky� \� kZfhc� k_j_^bg_�i_s_ju� �:��b
;��Kljm]Zpdb_��KlZ`_ju���K\_j^eh\kd�jZkiheh`_g�\�kZfhf

p_glj_�dhglbg_glZ��^h�fhjy�hq_gv�^Ze_dh��[jb]Zglbgu�b
kmi_jlZgd_ju� h[oh^yl� _]h� klhjhghc� �<��:dk_gh\�� IhjZ�
fhc�^jm]��ihjZ��

H[hagZqZy� kj_^gxx� qZklv� gZk_e_ggh]h� imgdlZ�� p_glj
khq_lZ_lky�k�l_fb�`_�ijbeZ]Zl_evgufb��dhlhju_�kihkh[gu
oZjZdl_jbah\Zlv�kZf�gZk_e_gguc�imgdl��²�iuevguc��fgh�
]hex^guc��^j_\gbc�b� l��i��� kj��Ih� kj_^g_\_dh\hfm�p_gljm

]hjh^Z�gZ�fZrbg_�g_�ijh_oZlv�²�ijbrehkv�ijbiZjdh\Zlv�
ky�gZ�h^ghc�ba�[ebae_`Zsbo�mebp�

>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��\�ahg_�A�
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�B� �Imklhc� ^hf� K\_glbpdbo� [ue� ih]jm`_g� \h
lvfm��b�lhevdh�\�k_j_^bg_�^ebgghc�ZgnbeZ^u�dhfgZl��\
fZe_gvdhc� ]hklbghc�� ]hj_eZ� gZ� kl_g_� lmkdeZy� eZfiZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h���GZ^�k_j_^bghc�^hjh]b
gZ� j`Z\hc� ijh\hehd_�� ijhlygmlhc� ihi_j_d�� \bk_e� djm]�
euc� `_klyghc� ^bkd� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv
[h]hf���J_dZ�keh\gh�hkl_de_g_eZ��ebrv�gZ�k_j_^bg_�f_e�
dhc�ijhlhdb��hl^_ey\r_c�hkljh\�hl�[_j_]Z������\h^Z�[ueZ
\ajulZ� ]jy^Zfb�f_edbo�\heg� �K��Gbdblbg��=hklb���=hk�
lb�g_kf_lghc�lheihc�l_kgbebkv�f_`^m�dhehggZfb��hklZ�
\b\� k\h[h^ghc� k_j_^bgm� aZeZ� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ��� >K_j]_c�B\Zgh\bq@�ihr_e�h^bg�k�himrdb� ���
\�k_j_^bgm�e_kZ��]^_�f_`^m�[_eufb�[_j_ah\ufb�kl\heZ�
fb� k_j_eb� kl\heu� hkbgu� b� l_fg_eb� dmklu� hj_rgbdZ
�E��G��Lheklhc��:ggZ�DZj_gbgZ���<�k_j_^bg_�ibjh]Z�hk�
lZ_lky� madZy�s_ev�� dhlhjZy� \h� \j_fy� \ui_qdb� g_fgh]h
jZkrbjy_lky��b�ihwlhfm�dZ`_lky��qlh�ibjh]�dZd�[u�jZk�
kl_]b\Z_lky� �<��Ihoe_[dbg�� GZpbhgZevgu_� dmogb� gZrbo
gZjh^h\���Hg�>neZ]@�\bk_e�ihlhf�^he]h��[_eh_�ihe_��q_j�
gZy� dZcfZ�� Z� \� k_j_^bg_� djZkguc� kZgblZjguc� dj_kl
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� <Zkbebc� [_`Ze� \
k_j_^bg_�� hdjm`_gguc� [u\rbfb� h^ghdZrgbdZfb�� b� g_
hlklZ\Ze� hl� gbo� �:��@blbgkdbc��<gmd� ^hdlhjZ�;hjf_g�
lZey���;mc\heu�aZ]gZeb�\�k_j_^bgm�[mc\heyl�b�djm]h\mx
h[hjhgm� ^_j`Zeb� �N��BkdZg^_j��Rbjhdheh[uc���GZ� h^�
ghc�ba�i_j\uo�kljZgbp�a_e_g_eZ�dZjbdZlmjZ�gZ�Imlbgh]h
hlpZ�� kgZ[`_ggZy� klbohl\hj_gb_f��Imly� kdhevagme� ]eZaZ�
fb�ih�kljhdZf�b�\uo\Zlbe�ba�k_j_^bgu�� ©DZd�^`_glev�
f_g��hg�ij_^eZ]Ze�j_\hev\_j��riZ]m�bev�dbg`Zeª��<��GZ�
[hdh\��E_[_^Z��

FZ]Zabg�©IZjb`kdbc�rbdª�fZ^Zf�:g`m�ihf_sZeky�\
kZfhf� p_glj_� =hjh^Z�� gZ�L_ZljZevghc� mebp_� �F��;me]Z�
dh\��;_eZy�]\Zj^by���>hfZ�klhyeb�djm]hf��h[jZamy�\�p_gl�
j_� [hevrmx� iehsZ^v� �K��Kujh\�� KljZgbpu� bklhjbb��
Dhl�� g_� jZkklZ\Zykv� k� ijbfmkhf�� mobljbeky� fZogmlv� ih
\ha^mom�b�\kdhqblv�gZ�exkljm��\bkysmx�\�p_glj_�dhfgZ�
lu� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���P_euc�ebkl� aZ�
gbfZeZ� ]eygp_\Zy�rdhevgZy� dZjlhqdZ�� Q_luj_� jy^Z� bk�
im]Zgguo�� gZijy`_gguo�� aZf_jrbo� nbabhghfbc�� ���� <
p_glj_�²�]jmiiZ�mqbl_e_c� �K��>h\eZlh\��Q_fh^Zg���G_�
[h�[ueh�ih�ij_`g_fm� aZlygmlh� lmqZfb��gh� \� wlbo� lmqZo
dlh�lh�\uj_aZe�jh\guc�ZddmjZlguc�d\Z^jZlbd�b�\�p_glj_
d\Z^jZlZ�[ueZ�emgZ��:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b��
KbebdZlgu_�kl_deZ� ����khklhyl�ba�we_f_glZjguo�l_ljZw^�
jh\��\�p_glj_�dhlhjuo�gZoh^ylky�Zlhfu�dj_fgby��Z�\�\_j�
rbgZo� ²� dbkehjh^Z� �MiikZevkdbc� dhjimk��� Fhsghklv
l_ieh\h]h�ihlhdZ�ba�p_gljZ�A_feb�qj_a\uqZcgh�fZeZ�²
ijbf_jgh� \� ����� jZa�f_gvr_�� q_f� kheg_qgh_� baemq_gb_
�MiikZevkdbc� dhjimk��� Ij_^\b^y�� qlh� jupZjb� ihc^ml
k\bgv_c��:e_dkZg^j� ihklZ\be� \� p_glj_� keZ[h\hhjm`_g�
guo�hiheq_gp_\��kaZ^b�bo�ihf_klbe�h[ha��hkgh\gu_�kbeu
jZkiheh`be�gZ�neZg]Zo��Z�dhggmx�^jm`bgm�kijylZe�\�aZ�
kZ^m��K��Kujh\��KljZgbpu�bklhjbb��

�NJ:AKBG� ��kj_^gyy� qZklv�� p_gljZevgZy� qZklv�
hk_\Zy�ebgby�

�:G:E� ��k_j^p_\bgZ����y^jh����\gmlj_gghklv�
�|:GL� ��dhg_p� ���djZc� ���[hd��\_jo��gba��hdjZbgZ� >d

p_glj�]hjh^Z@��gZqZeh�>d�k_j_^bgZ�dgb]b��^hjh]b!@��]heh�
\Z��o\hkl�>d�k_j_^bgZ�ih_a^Z��khklZ\Z!@�

��>?J� ��k_j_^bgdZ��kj_^gbc��p_gljZevguc� >p_gljZev�
gu_� jZchgu� Jhkkbb@�� ihk_j_^bg_�� ihkj_^bg_�� ihk_j_^d_�
ihkj_^b��\gmljb� >B��=�@
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KBEU��WG?J=BY����\gmlj_ggb_�\hafh`ghklb�q_eh\_dZ�
[eZ]h^Zjy�dhlhjuf�hg�\�khklhygbb�\uihegylv�dZdb_�eb[h
^_ckl\by��²� dZd� [u� g_\b^bfZy� km[klZgpby�� gZoh^ysZyky
]^_�lh�\gmljb�q_eh\_dZ�b�jZkoh^m_fZy�ih�f_j_�lh]h��dZd�hg
qlh�eb[h�^_eZ_l��

Kbeu� m� f_gy� m`_� g_�l_�� ?]h� wg_j]bb� gZ� q_l\_juo
o\Zlbl�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����g_h[oh^bfhklv�^Zgghc�km[klZgpbb�^ey
^_yl_evghklb�km[t_dlZ� �kbeu�gm`gu�^ey�\uiheg_gby�ex�
[h]h� ^_ckl\by�� [eZ]h^Zjy� wg_j]bb� q_eh\_d� ^_ckl\m_l� bg�
l_gkb\gh������dhebq_kl\h�^Zgghc�km[klZgpbb�\�jZaguo�ex�
^yo� �dZdh_�lh� dhebq_kl\h� kbe� _klv� m� dZ`^h]h� q_eh\_dZ�
wg_j]b_c� gZ^_e_gu� g_� \k_��� ��� ij_^klZ\e_gb_� h� ^Zgghc
km[klZgpbb�dZd�h�j_kmjk_� �yjdh�\ujZ`_gh�\�kbghgbf_�kb�
eu��wg_j]by�fh`_l�fukeblvky�g_�lhevdh�dZd�j_kmjk��gh�b
dZd�g_jZkoh^m_fZy� km[klZgpby��gZebqb_�dhlhjhc� y\ey_lky
k\hckl\hf� km[t_dlZ��� ��� ij_^klZ\e_gb_� h� jZaguo� \b^Zo
km[klZgpbb��\ujZ`_gh�\�kbghgbf_�kbeu�²�kj��nbabq_kdb_
b� ^mr_\gu_� kbeu� ²� b� ijZdlbq_kdb� hlkmlkl\m_l� \� keh\_
wg_j]by��� ��� oZjZdl_jbklbdZ� ebqghklb� km[t_dlZ� �wg_j]by
ij_^iheZ]Z_l�`_eZgb_�q_eh\_dZ�^_ckl\h\Zlv�bgl_gkb\gh��Z
lZd`_� \hex��p_e_mklj_fe_gghklv�� kihkh[ghklv�ih\_klb� aZ
kh[hc�^jm]bo�ex^_c������ijhy\e_gb_��wg_j]by�ijhy\ey_lky
\h�\k_f�h[ebd_�q_eh\_dZ��

Kbeu�g_h[oh^bfu�^ey� e x [ u o �^_ckl\bc�b�mkbebc�²
nbabq_kdbo��mfkl\_gguo�b�\he_\uo��^ey�\kydh]h�^mr_\gh�
]h� ^\b`_gby�� kj��G_l� kbe� \klZlv� b� aZdjulv�nhjlhqdm�
G_�o\ZlZ_l�kbe�\k_�j_rZlv�kZfhc��Kbe�[hevr_�g_l�l_j�
i_lv�[hev��LZd�^he]h�f_qlZeZ�h[�wlhc�ih_a^d_��Z�l_i_jv
g_l�kbe�^Z`_�jZ^h\Zlvky��GhjfZevgh�lZd`_�Kbe�[hevr_
g_l�e_`Zlv�[_a�^\b`_gby�²�km[t_dl�^_eZ_l�mkbeby��qlh�
[u�g_�^\b]Zlvky��qlh[u�l_ji_lv�khklhygb_�g_ih^\b`ghklb�
kljZggh��h^gZdh��""G_l�[hevr_�kbe�kiZlv�>\�ghjf_�khg�g_
lj_[m_l�gbdZdbo�mkbebc@�

Kbeu�gm`gu�g_� lhevdh� ^ey� q_]h�lh� hij_^_e_ggh]h�²
hgb�h[_ki_qb\Zxl�kZfm� ` b a g v �q_eh\_dZ��l��_��ij_^klZ�
xl�dZd�g_dh_�`bag_ggh_�gZqZeh��ijbkms__�^Zgghfm�q_eh�
\_dm��kj��Kbeu�_]h�m]ZkZeb�²�hg�qm\kl\h\Ze��qlh�g_�\uc�
^_l�ba�wlhc�[hevgbpu�

JZagu_�ex^b�gZ^_e_gu�kbeZfb�\� j Z a g h c �kl_i_gb�
kj��Ihijhkbl_�k^_eZlv�wlh�KZrm�²�m�g_]h�]hjZa^h�[hevr_

kbe��H^gZdh�dZdb_�lh�kbeu�_klv�m�dZ`^h]h�q_eh\_dZ��ijbq_f
h[uqgh�gZebqb_�kbe�^Z`_�g_�aZf_qZ_lky��DZd�ijZ\beh��kb�
eu�hsmsZxlky��dh]^Z�bo�f_gvr_�beb��j_`_��[hevr_�ghjfu�
ijbkms_c�^Zgghfm�km[t_dlm�beb�`_�q_eh\_dm�\hh[s_��kj�
Lh]^Z�hg�[ue�fheh^�b�ihehg�kbe�b�`_eZgbc��M�dh]h�lh�_s_
[ueb� kbeu� \hjh\Zlv� �<��RZeZfh\��R_jjb�[j_g^b���<�p_�
ehf� ^ey� kbghgbfZ� kbeu� gZb[he__� oZjZdl_jgu� \ukdZau\Z�
gby��mdZau\Zxsb_�gZ�bo�g_o\Zldm�²�h�kbeZo�]h\hjyl��dh]^Z
km[t_dlm�qlh�e�� l j m ^ g h� �\�qZklghklb��dh]^Z�_fm�ijb�
oh^blky�l_ji_lv��kj��Kbe�g_�o\ZlZ_l�gZ�\k_��G_l�[hevr_

kbe�lygmlv�wlm�eyfdm��Z�lZd`_�ijbf_ju�np�
Kbeu�fukeylky� dZd�g_\b^bfZy� km[klZgpby� \gmljb� q_�

eh\_dZ��dhebq_kl\h�dhlhjhc�fh`_l�kbevgh� f _ g y l v k y
^Z`_�\�l_q_gb_�kjZ\gbl_evgh�g_[hevrh]h�ijhf_`mldZ�\j_�
f_gb��Kj��<bgh�aZf_qZl_evgh_�²�ijhklh�gh\u_�kbeu�\eb�
\Zxlky��Kgh\Z�hg�ihqm\kl\h\Ze�gZqbgZxsbcky�ijbeb\�kbe�
bf_ggh� ijbeb\�� dZd� \�fhj_� �<��RZeZfh\��R_jjb�[j_g^b��
WlZ�km[klZgpby� j Z k o h ^ m _ l k y �ih�f_j_�lh]h��dZd�q_�
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eh\_d�kh\_jrZ_l�dZdb_�lh�^_ckl\by�b�²�rbj_�²�ih�f_j_
lh]h��dZd�hg�`b\_l�gZ� k\_l_��Kj��D� \_q_jm� kbe� m`_�gb�gZ
qlh�g_l��Kbeu�ihdb^Zeb�__�²�hgZ�qm\kl\h\ZeZ�ijb[eb`_�
gb_� dhgpZ�� AZiZk� __� ihihegy_lky�� \ h k k l Z g Z \ e b �
\ Z _ l k y� �dh]^Z�km[t_dl�hl^uoZ_l��kj��Hl^uoZcl_��gZ�
[bjZcl_kv� kbe�� L_f� kZfuf� kbeu� ij_^klZxl� dZd� g_dbc
j _ k m j k� �dhlhjuc��dZd�b�\kydbc�j_kmjk��\�agZqbl_evghc
f_j_�dhgljhebjm_lky�km[t_dlhf��l��_��ih^qbgy_lky�_]h�\h�
e_��kj��Hg�gZijy]Ze�\k_�kbeu��HgZ�kh[jZeZkv�k�kbeZfb�b�aZ�
]h\hjbeZ��Iheguc�dhgljhev�gZ^�kbeZfb��h^gZdh��g_\hafh�
`_g��kj��Ihke_^gb_�kbeu�moh^beb�ba�_]h�l_eZ�

Kbeu�[u\Zxl�jZaguo� \ b ^ h \�
>ey�\uiheg_gby�nbabq_kdbo�^_ckl\bc�g_h[oh^bfu�nb�

abq_kdb_�kbeu��kj��Fg_�gjZ\beZkv�wlZ�jZ[hlZ��gh�ihlhf
ijhklh� i_j_klZeh� o\ZlZlv�nbabq_kdbo� kbe��O\Zlbeh� [u

kbe�^hlZsblv�q_fh^Zg�^h�hklZgh\db��<�lZdbo�dhgl_dklZo
\� keh\_� kbeu� hkh[_ggh� ykgh� ijhk\_qb\Z_l� _]h� hkgh\gh_
agZq_gb_��kf��Ijbf_qZgb_��

<gmlj_ggyy�`bagv� q_eh\_dZ� lj_[m_l� ^mr_\guo� kbe�� kj�
G_� o\ZlZ_l� ^mr_\guo� kbe� \h� \k_f� mqZkl\h\Zlv�� G_l
[hevr_� kbe� \k_� \b^_lv� b�fheqZlv��Gm`gh� agZ_rv� dZdmx
ijhn_kkbx� \u[bjZlv"� <� dhlhjhc� lu� qm\kl\m_rv�� qlh
kihkh[_g�ijhy\blv�\k_�kbeu�^mrb��DZ\_jbg��F:K��

@bag_kihkh[ghklv��`bag_klhcdhklv� hj]ZgbafZ� ih^^_j�
`b\Z_lky�`bag_ggufb� kbeZfb�� kj��Y� gbq_f� g_� [he_g�� gh
fg_� dZd� [m^lh� g_� o\ZlZ_l�`bag_gguo� kbe�� <k_� m^b\ey�
ebkv��hldm^Z�lZdZy�`bag_ggZy�kbeZ�\�`Zedhf�jZoblbd_�
Ijb� wlhf� \� khq_lZgbb� `bag_ggZy� kbeZ� kbghgbf� kbeu
fh`_l�mihlj_[eylvky�jZkrbjbl_evgh��h[hagZqZy�g_dh_�gZ�
qZeh��ijbkms__� \ k _ f m � ` b \ h f m�� kj��>ey�bkdmkkl�
\_ggh]h� \ujZsb\Zgby�`_gvr_gy� gZ^h� [jZlv� g_ij_f_ggh
k_f_gZ�k\_`b_��lZd�dZd�e_`Zeu_�k_f_gZ�kdhjh�mljZqb\Z�
xl�`bag_ggmx�kbem� �:jk_gv_\��F:K���<h�fgh]bo�\ukdZ�
au\Zgbyo� \b^u� kbe�g_� jZaebqZxlky� k� ^hklZlhqghc� q_ldh�
klvx�²�j_qv�b^_l�h[� h [ s _ c �kihkh[ghklb�q_eh\_dZ�kh�
\_jrZlv� ^_ckl\by�� dhlhju_� ij_^iheZ]Zxl� hij_^_e_ggu_
\he_\u_�mkbeby��²�kihkh[ghklb��l_kgh�k\yaZgghc�k�g_dbf
`bag_gguf�gZqZehf�\gmljb�g_]h��kj��G_l�kbe�jZgh�\klZ�
\Zlv��GZ�[hjv[m�k�oheh^hf�moh^beb�\k_�kbeu�

Kbghgbf�wg_j]by�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�djm]_�mihlj_[e_gbc�wg_j]by�²�wlh�g_�lhevdh

kihkh[ghklv�� gh� b� ` _ e Z g b _ � km[t_dlZ� ^_ckl\h\Zlv�
ijbq_f�^_ckl\h\Zlv�bgl_gkb\gh��kj��HgZ�\ayeZkv�aZ�^_eh�k
ijbkms_c� _c� wg_j]b_c�� b� bgl_jgZl� kdhjh� ij_h[jZabeky�
L_i_jv�hgZ�fueZ�iheu� k� m^\h_gghc� wg_j]b_c��L_f� kZfuf�
wg_j]by� ij_^iheZ]Z_l� m� km[t_dlZ� kbeu�� kms_kl\_ggh
i j _ \ h k o h ^ y s b _ �ghjfm�

Wg_j]b_c��\�hlebqb_�hl�kbe��gZ^_e_gu�g_�\k_�ex^b��Ih�
wlhfm� gZebqb_� wg_j]bb� y\ey_lky� hkh[_gghklvx� km[t_dlZ�
_]h� k \ h c k l \ h f� � q_jlhc� _]h� oZjZdl_jZ�� ijbq_f� wlZ
q_jlZ�h[uqgh�ij_^iheZ]Z_l�m�km[t_dlZ�b�^jm]b_�^mr_\gu_
dZq_kl\Z�²�\hex��j_rbl_evghklv��p_e_mklj_fe_gghklv��kj�
<hey��wg_j]by�b�gZihjbklhklv�ihfh]eb�_fm�[ukljh�h[h]�
gZlv�k\hbo�k\_jklgbdh\�b�k^_eZlv�hq_gv�g_iehomx�dZjv_�
jm��LZdZy�wg_j]by�g_�jZkoh^m_lky�km[t_dlhf�\�l_q_gb_�^gy�
dhebq_kl\h�__�hklZ_lky�g_baf_gguf�\�l_q_gb_�^ebl_evguo
i_jbh^h\�`bagb�km[t_dlZ��kj��Ijb�i_j\hf�gZ�g_]h�\a]ey^_
\b^gh��qlh�hg�khojZgbe�\_kv�iue�k_j^pZ�b�\kx�wg_j]bx�fh�
eh^hklb��E_kdh\��KMr��

Wg_j]by��\�hlebqb_�hl�kbe��\k_]^Z� i j h y \ e y _ l k y
\�^_ckl\byo�beb�ih\_^_gbb�km[t_dlZ��q_eh\_d��gZ^_e_gguc

wg_j]b_c�� ^_eZ_l� \k_� e_]dh�� [_a� \b^bfuo� mkbebc�� dZd� [u
b ] j Z y� �Kj��>_yl_evguc�� \k_]^Z� gZoh^ysbcky� \�^\b`_�
gbb�� wlhl� q_eh\_d� dZd�[m^lh�baemqZe� wg_j]bx�� kf�� lZd`_
ijbf_ju�n�

<h�\lhjhf�djm]_�mihlj_[e_gbc�keh\h�wg_j]by��ih^h[gh
k\h_fm�kbghgbfm�kbeu��h[hagZqZ_l�kihkh[ghklv�q_eh\_dZ
^_ckl\h\Zlv�\hh[s_��kj��Wlb�[_kieh^gu_�jZa]h\hju�\ukZ�
ku\Zxl�wg_j]bx��ebrZxl�kbe��Klhevdh�\j_f_gb��klhevdh

wg_j]bb�ihljZlblv�gZ�lZdmx� _jmg^m��<� wlhf�djm]_�mih�
lj_[e_gbc� wg_j]by�� k[eb`Zykv� k� kbeZfb�� ij_^klZ_l� dZd
j _ k m j k� �jZkoh^�dhlhjh]h�\�hij_^_e_gghc�kl_i_gb�dhgl�
jhebjm_lky�km[t_dlhf��kj��Ih[_j_]b�k\hx�wg_j]bx�^ey�[h�
e__�^hklhcghc�p_eb��H^gZdh�^ey�keh\Z�wg_j]by��\�hlebqb_
hl�_]h�kbghgbfZ�kbeu��aZljm^g_gu�\ukdZau\Zgby��\�dhlh�
juo�]h\hjblky�h�\hkklZgh\e_gbb�j_kmjkZ�

B�\�lhf��b�\�^jm]hf�djm]_�mihlj_[e_gbc�kbghgbf�wg_j�
]by��k[eb`Zykv�kh�keh\hf�kbeu��ij_^iheZ]Z_l�kZfu_�jZa�
gu_� ^_ckl\by� km[t_dlZ� ²� hl� ^_yl_evghklb�� lj_[mxs_c
ijbgylby�j_r_gbc��^h�ijhklhc�nbabq_kdhc�jZ[hlu��kj��ijb�
f_ju�n��Z�lZd`_�G_�ljZlv�wg_j]bx�gZ�lZkdZgb_�\h^u�²
aZ\ljZ�m�l_[y�\uklmie_gb_��Djhf_�lh]h��kbghgbf�wg_j]by
fh`_l�h[hagZqZlv�kihkh[ghklv�b�`_eZgb_�km[t_dlZ�bgl_g�
kb\gh�qm\kl\h\Zlv��i_j_`b\Zlv��l��_��\hh[s_� ` b l v� �kj�
Y�g_�ihgye�lh]^Z�\ujZ`_gby�__�ebpZ��ihq_fm�klhevdh�kqZ�
klvy��jZ^hklb��wg_j]bb��kbeu�[ueh�\�wlhf�ebp_��N��F��>h�
klh_\kdbc�� ;_ku��� L_f� g_� f_g__�� k� wg_j]b_c� q_eh\_dZ� g_
k\yau\Z_lky�ij_^klZ\e_gb_�h�jZaguo�__�\b^Zo�

H[Z�kbghgbfZ�mihlj_[eyxlky��khojZgyy�k\hb�hkgh\gu_
jZaebqby��b�dh]^Z�j_qv�b^_l�h� ` b \ h l g u o� �H^gZdh�\
lZdbo�dhgl_dklZo�keh\h�wg_j]by�g_kdhevdh�[he__�oZjZdl_j�
gh��g_`_eb�_]h�kbghgbf�kbeu��^_eh�\�lhf��qlh�wg_j]by��\
hlebqb_�hl�kbe��yjdh�ijhy\ey_lky�\�ih\_^_gbb�`b\h]h�km�
s_kl\Z��Kj��=_iZj^�hlebqZ_lky�g_h[udgh\_gghc�wg_j]b_c�
Kbghgbf�kbeu�mihlj_[ey_lky��dh]^Z�h�`b\hlghf�]h\hjyl�
dZd�h�q_eh\_d_��kj��<k_�[ueh�[u�kiZk_gh��_keb�[u�m�fh_]h
dhgy�^hklZeh�kbe�_s_�gZ�^_kylv�fbgml�� �F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb��

JZaebqby�f_`^m�kbghgbfZfb� g _ c l j Z e b a m x l k y�
_keb�j_qv�b^_l�h� j Z k o h ^ h \ Z g b b �^Zggh]h�j_kmjkZ�
kj��G_�ljZlv�wg_j]bx��kbeu!�b�\j_fy�gZ�lZdmx�_jmg^m�

IJBF?Q:GB?�
Keh\h� kbeZ� \� k\h_f� hkgh\ghf� agZq_gbb� �e_dk_fZ� kbeZ� ��

h[hagZqZ_l�[yevrmx��q_f�ghjfZ��kihkh[ghklv�km[t_dlZ�nbab�
q_kdb�\ha^_ckl\h\Zlv�gZ�ij_^f_lu��l��_���\klmib\�k�dZdbf�eb[h
ij_^f_lhf� \� g_ihkj_^kl\_gguc� dhglZdl� b� gZijy]Zy� furpu�
f_gylv� _]h� f_klhiheh`_gb_�� nhjfm� b� l�� ^�� ²� i_j_^\b]Zlv�
ih^gbfZlv�� k`bfZlv�� qZklh� ²� jZajmrZlv�� ehfZlv� b� l��i��Kj�
H]jhfgZy�nbabq_kdZy�kbeZ�kb[bjydZ�[ueZ�[hevrbf�^hklhbg�
kl\hf�²�hg�k\h[h^gh�fh]�k]j_klb�\�hoZidm�b�ijb^mrblv��_keb
ihgZ^h[blky�^Z`_�^\hbo��DZaZd_\bq��F:K���WlZ�kihkh[ghklv
ijbkmsZ� g_� lhevdh� q_eh\_dm�� gh� b� `b\hlguf�� kj�� KljZmk
�djhdh^be!�h[eZ^Z_l�g_h[udgh\_gghc�nbabq_kdhc�kbehc��LZ�
dZy� kbeZ� ehdZebam_lky� dZd� \h� \k_f� l_e_� q_eh\_dZ� beb�`b\h�
lgh]h��kf��ijbf_ju�n ���lZd�b�\�hl^_evguo�_]h�qZklyo��]eZ\guf
h[jZahf��l_o��dhlhjufb�km[t_dl�k\h[h^gh�^\b]Z_l��m�q_eh\_dZ�²
\�jmdZo�b�gh]Zo���Kj��M�f_gy�\�jmdZo�^h\hevgh�kbeu����Gh�^\_j_c
g_�kfh]�y�hli_j_lv��K��?k_gbg��©<�OhjhkkZg_�_klv�lZdb_�^\_�
jbª���M� ]mky� kljZrgZy� kbeZ� \� djuevyo�²� djuehf�hg�fh`_l
i_j_[blv�ijhlb\gbdm�djueh��Kljh]h\Z��F:K��

E_dk_fZ�kbeZ���fh`_l�mihlj_[eylvky�jZkrbjbl_evgh��h[h�
agZqZy�kihkh[ghklv�q_eh\_dZ�\ha^_ckl\h\Zlv�gZ�h[t_dlu�b�kb�
lmZpbb��gZijy]Zy�ijb�wlhf�g_�furpu��Z�g_db_�\gmlj_ggb_�kih�
kh[ghklb��kj��Qe_gu�ij_klmighc�rZcdb�����y\eyebkv�g_\b^Zgghc
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kbeu�]bighlba_jZfb��fh]msbfb�ihdZau\Zlv�k_[y�g_�\�lhf�f_�
kl_��]^_�hgb�gZ�kZfhf�^_e_�gZoh^bebkv��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

Keh\Z� kbeZ� b� wg_j]by� bf_xl� _s_� b� l_jfbgheh]bq_kdh_
agZq_gb_� �e_dk_fu�kbeZ� ���wg_j]by� ����Kj�� p_gljh[_`gZy� kbeZ�
kbeZ�ly`_klb��kbeZ�iZ^Zxs_c�\h^u��wg_j]by�iZ^Zxs_c�\h^u�
wg_j]by� we_dljhfZ]gblgh]h� ihey��Wlhl� ijb[hj� ihlj_[ey_l
hq_gv�fZeh�wg_j]bb�

�N� �Kbghgbf� kbeu� h[uqgh� mihlj_[ey_lky� \� nhjf_
FG��mdZau\Zxs_c�gZ� f g h ] h h [ j Z a b _ �wlhc�kihkh[�
ghklb��kj��ijbf_ju�n��NhjfZ�?>�mdZau\Z_l�gZ�lh��qlh�^ey
]h\hjys_]h�b^_y�fgh]hh[jZaby�g_�\Z`gZ��kj��GZ_^bg_�k�g_c
\�lhc�]emohc��_^\Z�hk\_s_gghc�dhfgZl_�m�f_gy�^hklZeh�kb�
eu��^hklZeh�^moZ�²�hllhedgmlv�__�hl�k_[y��^Z`_�mij_�
dZlv�__��Lmj]_g_\��F:K���D�g_c�>a_fe_@�h[j_q_ggh�ijbiZ�
eZ�� __� h[gyeZ�� ��:� hgZ� \� h[j_q_ggh_�l_eh� ��Kbem�lZcgmx
lZcgh�ebeZ��:��:ofZlh\Z��©<hl�hgZ��ieh^hghkgZy�hk_gvª��

>ey� kbghgbfZ� wg_j]by� ghjfZevghc� y\ey_lky� lhevdh
nhjfZ�?>�

�D� �H[Z�kbghgbfZ�k\h[h^gh�ih^qbgyxl�nhjfm�JH>�beb
ijbly`Zl_evgh_� ijbeZ]Zl_evgh_� kh� agZq_gb_f� km[t_dlZ�� kj�
kbeu�I_ljZ��wg_j]by�hlpZ��fhb�kbeu��\ZrZ�wg_j]by�

>ey�h[hbo� kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_� \� dhg�
l_dkl_�ij_^eh`gh�bf_gguo�]jmii�gZ���<BG�beb�^ey���JH>�
h[hagZqZxsbo� ^_ckl\b_�� gZ� dhlhjh_� jZkoh^m_lky� ^Zgguc
j_kmjk��kj��Kbe��wg_j]bb!�gZ�\k_�wlh�m`_�g_l��>ey�wlh]h
m`_�g_�o\ZlZ_l�kbe��wg_j]bb!��<k_�kbeu�mreb�gZ�lZdmx
_jmg^m��<ky�wg_j]by�mreZ�gZ�imklydb��Kbghgbf�kbeu�fh�
`_l�lZd`_�ih^qbgylv�BGN�k�l_f�`_�agZq_gb_f��kj��G_�[u�
eh�kbe�ihr_\_eblvky��Wlh�^Zeh�fg_�kbeu�`blv�

�K� �Kbghgbf� kbeu�h[jZam_l�hij_^_ebl_evgu_� khq_lZ�
gby��mdZau\Zxsb_�gZ� \ b ^ �^Zgghc�kihkh[ghklb��kj��nb�
abq_kdb_��^mr_\gu_��`bag_ggu_!�kbeu��Wlhl�kbghgbf�h[�
jZam_l�[hevrh_�dhebq_kl\h�khq_lZgbc��\�dhlhjuo�\uklmiZ_l
ij_bfms_kl\_ggh� dZd� h[hagZq_gb_� j _ k m j k Z � k m [ �
k l Z g p b b� �kj��aZiZk�kbe��ba[ulhd�kbe��ijbeb\�kbe��LZ�
db_� keh\hkhq_lZgby�fh]ml� mdZau\Zlv� gZ�� Z�� gZebqb_� �� hl�
kmlkl\b_�g_h[oh^bfh]h� d h e b q _ k l \ Z �^Zggh]h�j_kmj�
kZ�m�km[t_dlZ��kj��?klv� �_s_��kbeu��G_l�kbe��Kbe�g_l!
b^lb�^Zevr_��Kbe�g_�o\ZlZ_l��Kbeu�gZ�bkoh^_��[��qZk�
lbqgmx� d h g l j h e b j m _ f h k l v � ^Zgghc� km[klZg�
pbb�� kj��[_j_qv� kbeu��gZijyqv� �ihke_^gb_�� kbeu�� kh[jZlv
�\k_��kbeu��kh[jZlvky�k�kbeZfb��\�� j Z k o h ^ h \ Z g b _
beb�bkkydZgb_�^Zggh]h�j_kmjkZ��kj��ljZlblv�kbeu��mljZ�
lblv� kbeu�� ebrblvky� kbe�� Kbeu� bkkydZxl� �m[u\Zxl�
ihdb^Zxl� dh]h�e��� moh^yl!�� kj�� lZd`_� Kbeu� ih^hj\Zgu�
]�� \ h k k l Z g h \ e _ g b _ �beb�m\_ebq_gb_�^Zggh]h�j_�
kmjkZ�� kj�� \hkklZgh\blv� kbeu��ijbeb\� kbe�� k\_`b_� kbeu�
�ijb�^Zlv�kbeu��\^hogmlv�kbeu�

Wlhl� kbghgbf� h[jZam_l� lZd`_�iZjgh_� khq_lZgb_� kh� keh�
\hf�\j_fy��kj��b�kbeu�b�\j_fy��Lh]^Z�[ueb�b�kbeu�b�\j_fy��
gb�kbe��gb�\j_f_gb��GZ�wlm�jZ[hlm�g_l�gb�kbe��gb�\j_f_gb��

Keh\h� kbeu� \oh^bl� \� khklZ\�njZa_fu�Kbe� g_l� � �g_l
kbe�l_ji_lv���Kj��@ZjZ�²�kbe�g_l��Y�[u�b�kZf�d�l_[_�aZ�

r_e��^Z�\hl�gh]Z�m�f_gy�[hebl�²�kbe�g_l��:��b�;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_��

Keh\h�kbeu�khq_lZ_lky�k�ij_^eh]Zfb�ih�b�\��kj��Fg_�wlh

�g_��ih�kbeZf��Y�g_�\�kbeZo�qlh�eb[h�k^_eZlv��Wlh��g_��\�gZ�

rbo�kbeZo��Wlhl�kbghgbf�h[jZam_l�lZd`_�ki_pbnbq_kdb_�kh�
q_lZgby�bah�\k_o�kbe��ba�ihke_^gbo�kbe��kj��M^Zjbe�bah�\k_o
kbe��AZdjbqZe�ba�ihke_^gbo�kbe��kj��lZd`_�\u[blvky�ba�kbe�

>ey�keh\Z�wg_j]by�gZb[he__�oZjZdl_jgu� h p _ g h q �
g u _� khq_lZgby��mdZau\Zxsb_�gZ�hq_gv�[hevrh_�dhebq_�
kl\h�^Zggh]h�j_kmjkZ��gZ�lh��dZd�hg�ijhy\ey_lky�\�^_yl_ev�
ghklb� km[t_dlZ�� kj�� g_bkkydZ_fZy� �g_bkq_jiZ_fZy!� wg_j�
]by��dbimqZy�wg_j]by��m^\hblv�wg_j]bx��Wlhl�kbghgbf�h[�
jZam_l� lZd`_� khq_lZgby�� mdZau\Zxsb_�gZ� i j h y \ e _ �
g b _� ^Zggh]h� k\hckl\Z� q_eh\_dZ�� kj�� baemqZlv� wg_j]bx�
jZa]��kgb`��Wg_j]by�ij_l��ba�dh]h�e����>ey�kbghgbfZ�kbeu
lZdb_�khq_lZgby�f_g__�oZjZdl_jgu��kj���h^gZdh��KbeZ�bkoh�
^bl��hl�dh]h�e���

Kbghgbf�wg_j]by�h[jZam_l�khq_lZgb_��mdZau\Zxs__�gZ
lh�� qlh� ^Zgguc� j_kmjk� ijbkms� km[t_dlm� \hh[s_�� y\eyykv
ihwlhfm� _]h� k \ h c k l \ h f� � kj�� k� ijbkms_c� �dhfm�e��

wg_j]b_c�
H[Z�kbghgbfZ�^himkdZxl� khq_lZgby� k� ]eZ]hehf�gZijZ�

\blv��Kj��<k_� kbeu� dZ`^h]h� q_eh\_dZ� ^he`gu� [ulv� gZ�
ijZ\e_gu� bkdexqbl_evgh� gZ� ijh^e_gb_�`bagb� �B�� ;mgbg�
QZrZ�`bagb���Hg�gZijZ\be�\kx�k\hx�wg_j]bx�gZ�ihbkdb�gh�
\h]h�dhgljZdlZ��H[Z�kbghgbfZ�\oh^yl�lZd`_�\�khq_lZgby�k
ij_^eh]hf�k��kj��k�gh\ufb��k\_`bfb!�kbeZfb��k�m^\h_g�
ghc��mljh_gghc!�wg_j]b_c��k�ijbkms_c��dhfm�e���wg_j]b_c�

�B� �<g_aZigh� _fm� aZohl_ehkv� _klv�� gh� g_� [ueh� kbe
^\b]Zlvky��<��RZeZfh\��R_jjb�[j_g^b���KZf�=jb]hjbc�>Zgb�
eh\bq�g_�gZr_e�\�k_[_�kbeu�^Z`_�^g_f�ih[u\Zlv�\�lhf�a^Z�
gbb��]^_�\b^_e�hg�aZeblh_�emghc�lj_kgm\r__�kl_deh�\�hdg_�b
^ebggmx�jmdm��ijh[bjZxsmxky�d�gb`g_c�aZ^\b`d_� �F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���G_l�kljhcguo�kbe�^ey�`Zeh[
b�ijbagZgbc���B�dm[hd�fhc�ly`_e�b�g_]em[hd��H��FZg^_ev�
rlZf��©Hk_ggbc�kmfjZd�²�j`Z\h_�`_e_ahª���HklZldZ�kbe
o\Zlbeh�gZ�lh��qlh[u�r_igmlv�����©Ihfh]bl_���ª��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���:��\_jgh��hgZ�>p_ev@�kms_kl\h�
\ZeZ��b��\_jgh��[ueh�fg_�gZagZq_gb_�\ukhdh_��ihlhfm�qlh�y
qm\kl\mx�\�^mr_�fh_c�kbeu�g_h[tylgu_� �F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb���>g_f�y�klZjZeky�h[�h^ghf�²
dZd�fh`gh�f_gvr_�bkljZlblv� kbe�gZ� k\hx�ih^g_\hevgmx
jZ[hlm� �F��;me]Zdh\��L_ZljZevguc�jhfZg���Y�mihlj_[eyx
\k_�k\hb�kbeu�gZ�lh��qlh[�hl\e_dZlv�__�>dgy]bgb@�h[h`Zl_e_c
�F��X��E_jfhglh\��=_jhc� gZr_]h� \j_f_gb���Gh� \^jm]� ih�
ke_^gyy�kbeZ� ��<� kbgbo� ]eZaZo�h`beZ�� �� ©Ohjhrh��qlh� lu
hlimklbeZ�� �� G_� \k_]^Z� lu� ^h[jhc� [ueZª� �:�� :ofZlh\Z�
©;_krmfgh�oh^beb�ih�^hfmª��

>mr_\guc�lZdl��kdjhfghklv�b�^_ebdZlghklv�<eZ^bfbjZ
>fbljb_\bqZ�^hihegyebkv�l_fi_jZf_glhf�b�wg_j]b_c�Hev�
]b� :e_dkZg^jh\gu� �:job\� G=��� :^fbgbkljZlhj� [ue� \ha�
[m`^_g�b�ihehg�wg_j]bb��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Gh�mkihdZb\Zeb�^Z`_�g_�kZfb�keh\Z��Z�lh��dZd�^_ckl\h�
\ZeZ�<_jZ��__�wg_j]by��^_eh\blhklv��:��Ju[Zdh\��>_lb�:j�
[ZlZ���AZ\_jrZehkv�_]h�ebph� ����[mev^h`v_c�q_exklvx��b
a^_kv�[ueh�kj_^hlhqb_�_]h�wg_j]bb��\heb��\eZklghklb��dh�
lhju_�b�iha\hebeb�_fm�^hklbqv�lZdbo�qbgh\��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���JZ\_ggZ�[ueZ�ihke_^gbf�m[_`b�
s_f�����=Zeeu�IeZpb^bb��h[gZjm`b\r_c�lZdmx�m^b\bl_ev�
gmx� \hex�b� wg_j]bx� kj_^b� \k_h[s_c� keZ[hklb�b�[_a^_y�
l_evghklb��I��FmjZlh\��H[jZau�BlZebb���Y�qm\kl\h\Ze�k_�
[y� dZd�[u�ba[bluf�� \k_� \j_fy� ohl_ehkv�ijbk_klv�b�ihkb�
^_lv� ²� ^he]h� b� g_ih^\b`gh�� LZdh_� khklhygb_�� \ijhq_f�
g_j_^dh�i_j_f_`Zehkv�\kiurdZfb�g_j\ghc�wg_j]bb��dh]^Z
ohl_ehkv�^\b]Zlvky��h[tykgylv��]h\hjblv�b�kihjblv� �F��;me�
]Zdh\�� L_ZljZevguc� jhfZg���<ky� _]h� wg_j]by� moh^beZ� gZ
lh��qlh[u�hlh]gZlv�\b^_gb_�h[]hj_eh]h�ljmiZ�\�\h^bl_ev�
kdhf�dj_ke_��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z��
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�:G:E� ��jZ[hlhkihkh[ghklv�� [h^jhklv�� dj_ihklv�
Zdlb\ghklv��fhsv��ihjho� �� �Ihjhom�g_�o\ZlZ_l���l_ji_�
gb_��^mo�>�e_lmqZy�km[klZgpby�`bagb�@�

�|:GL� ��[_kkbeb_��keZ[hklv��mklZehklv�
��>?J� ��kbe_gdb�>\�nhjf_�JH>��Kbe_ghd�g_�o\ZlZ_l@�

mkbeb_��fhqv�� kbevguc�� wg_j]bqguc��hkbeblv��h[_kkbe_lv�
h[_kkbeblv�

�;B;E� ��X��D��S_]eh\��>\_�]jmiiu�keh\�jmkkdh]h�yau�
dZ����FZrbgguc�i_j_\h^�b�ijbdeZ^gZy�ebg]\bklbdZ��<ui�����
Ljm^u�,�Fhkd��]hk��i_^��bg�lZ�bghkljZgguo�yaudh\��F��������
?�� <�� Mjukhg�� Ijh[e_fu� bkke_^h\Zgby� yaudh\hc� dZjlbgu
fbjZ��:gZeh]by�\�k_fZglbd_��F��������� >?��M�@

KBEU

KDJHFGBQ:LV���>&H<�g_l@��IJB;?>GYLVKY�>KH<
g_l@� ;� kdjhfgbqZ_l� �ijb[_^gy_lky!�� ]h\hjy� h� 3�  � �;
k^_eZe�beb�bf__l�ohjhr__�3��]h\hjy�h�3��;�ij_mf_gvrZ_l
_]h� p_gghklv�� ]h\hjysbc� kqblZ_l�� qlh� ;� agZ_l� bklbggmx
p_gghklv�3�b�ij_mf_gvrZ_l�__�k�p_evx�ihgjZ\blvky�Z^j_�
kZlm�k\h_c�kdjhfghklvx�beb�\ua\Zlv�m�g_]h�khqm\kl\b_�d
k_[_��ijbq_f�g_bkdj_gghklv�km[t_dlZ�hljbpZl_evgh�hp_gb�
\Z_lky�]h\hjysbf��

O\Zlbl� kdjhfgbqZlv� �ijb[_^gylvky!�� \k_� agZxl�
dZd�l_[y�p_gyl�gZ�jZ[hl_��²�Fg_�g_q_]h�gZ^_lv��²�Ih�
`ZemcklZ��g_�ijb[_^gycky��m�l_[y�p_euc�rdZn�h^_`^u�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�b�kh^_j`Zgb_�\ukdZau\Zgby��\�kem�
qZ_�kdjhfgbqZlv�km[t_dl�h[uqgh�hljbpZ_l��qlh�hg�k^_eZe
beb� bf__l� qlh�e�� ohjhr__�� Z� \� kemqZ_� ijb[_^gylvky� hg
h[uqgh�`Zem_lky��qlh�m�g_]h�g_l�q_]h�lh�gm`gh]h������fh�
lb\bjh\dZ� j_q_\h]h� ZdlZ� �`_eZgb_� ihgjZ\blvky� Z^j_kZlm
k\h_c�kdjhfghklvx��mkeurZlv�_]h�iho\Zeu�beb�kh[exklb
wlbd_l�\�kemqZ_�kdjhfgbqZlv��`_eZgb_�\ua\Zlv�`Zehklv�beb
kgbkoh`^_gb_�m�Z^j_kZlZ�\�kemqZ_�ijb[_^gylvky������hkh�
[h_�\ujZ`_gb_�ebpZ�b�`_klu��lbibqgh�^ey�kdjhfgbqZlv��
���hljbpZl_evgZy�hp_gdZ�ih\_^_gby�km[t_dlZ��[he__�j_adZy
\�kemqZ_�ijb[_^gylvky��

H[Z� kbghgbfZ� kh^_j`Zl� b g l _ j i j _ l Z p b x � ]h�
\hjysbf� j_q_\uo� Zdlh\� km[t_dlZ��Hgb� mdZau\Zxl� gZ� lh�
qlh� km[t_dl�� k� lhqdb� aj_gby� ]h\hjys_]h�� k e b r d h f
g b a d h �hp_gb\Z_l�lh��qlh�hg�k^_eZe�beb�bf__l��h[gZjm�
`b\Zy�baebrgxx�kdjhfghklv�beb�g_bkdj_gghklv��\ke_^kl�
\b_�q_]h�_]h�ih\_^_gb_�hp_gb\Z_lky�]h\hjysbf� h l j b �
p Z l _ e v g h�

Kbghgbfu�jZaebqZxlky�ij_`^_�\k_]h�ij_^f_lhf�j_qb�
KdjhfgbqZlv� h^bgZdh\h� k\h[h^gh� bkihevam_lky� \

^\mo� lbiZo�kblmZpbc��dh]^Z�j_qv�b^_l�h�lhf��qlh� km[t_dl
k ^ _ e Z e�� b�h�lhf��qlh�hg� b f _ _ l�� \�lhf�qbke_��h�_]h
ijbjh^guo� ^hklhbgkl\Zo�� Kj�� >_eh� ijhreh_� b� kdjhfgb�
qZlv�g_q_]h��Z�ihlhfm�kdZ`m�\Zf��qlh�fhkl�ihemqbeky�m
f_gy�\_ebdhe_iguc�� �Q_oh\��F:K���Y�²�ij_djZkguc��q_]h
m`� kdjhfgbqZlv�� dmebgZj� �X��:e_rdh\kdbc��D_g]mjm��
²�Lu�i_j_hp_gb\Z_rv�fhb� kihkh[ghklb��²�G_� kdjhfgb�
qZc��F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z��

Ijb[_^gylvky� qZs_� \k_]h� bkihevam_lky�� dh]^Z� j_qv
b^_l�h�lhf��qlh�km[t_dl� b f _ _ l�� hkh[_ggh�h�_]h� f Z �
l _ j b Z e v g u o� j_kmjkZo��Kj��²�Fu�^he`gu�kljhblv
k\hx�`bagv�gZ�hkgh\Zo�kljh`Zcr_c�wdhghfbb������²�Lu�ih�
emqZ_rv�lukyqm�jm[e_c�\�f_kyp��D�q_fm�gZf�ijb[_^gylvky"

�B��Bevn��?��I_ljh\��Rbjhdbc�jZafZo���²�Lu�ihemqZ_rv
gZ�k\h_f�EHFH�ih^�^\_klb�jm[e_c�b�ljZlbrv�lhevdh�gZ
k_[y��g_�ijb[_^gycky��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y�

]bgZ���Djhf_�lh]h��ijb[_^gylvky�qZklh�bkihevam_lky�b�lh]�
^Z��dh]^Z�km[t_dl�ij_mf_gvrZ_l�k\hb� \ h a f h ` g h k l b�
kj��²�Y�gb�gZ�qlh�g_�kihkh[_g��²�O\Zlbl�ijb[_^gylvky�

Kbghgbfu� jZaebqZxlky� b� kh^_j`Zgb_f� j_q_\h]h� ZdlZ�
<�kemqZ_�kdjhfgbqZlv�km[t_dl�\�ijhlhlbibq_kdhf�kemqZ_
h l j b p Z _ l�� qlh�hg�k^_eZe�beb�bf__l�qlh�e�� o h j h �
r _ _�� g_h[uqgh_��hkh[_ggh_��Kj��²�Y�ihevs_g��qlh�fhx
jZ[hlm�dlh�lh�qblZe��Z�l_f�[he__�²�\u��<hl�m`�g_�^m�
fZe�� qlh� hgZ� dh]h�gb[m^v� aZbgl_j_km_l�� ²�G_� kdjhfgb�
qZcl_��:e_dkZg^j�?\]_gv_\bq��:��FZjbgbgZ��Kl_q_gb_�h[�
klhyl_evkl\���<�k\yab�k�wlbf�kdjhfgbqZlv�qZklh�bkihevam�
_lky�� dh]^Z� km[t_dl� \ h a j Z ` Z _ l� \� hl\_l� gZ� i h �
o \ Z e m�� Kj��²�<u�²�ij_\hkoh^guc�ibZgbkl��²�Qlh�\u�
y�kh\k_f�g_�mf_x�b]jZlv��²�G_�kdjhfgbqZcl_��M�\Zk�g_�
khfg_gguc�lZeZgl�

Djhf_� lh]h�� kdjhfgbqZlv� ^himklbf�� dh]^Z� km[t_dl
m l \ _ j ` ^ Z _ l�� qlh�dZq_kl\h�beb�dhebq_kl\h�lh]h��qlh
hg�k^_eZe�beb�bf__l�� g b ` _ �ghjfu��Kj��²�M�f_gy�^_g_]
g_l��^Z�y�b�iehoZy�ohaycdZ��²�<u�kdjhfgbqZ_l_��M�\Zk�\k_
lZd� ohjhrh�� \k_� \�lZdhf� p\_lms_f� \b^_�� \_a^_� ihjy^hd�
qbklhlZ��:��Hkljh\kdbc��<hedb�b�h\pu��

>ey�ijb[_^gylvky� oZjZdl_j_g� \lhjhc� lbi�bkihevah\Z�
gby�� Km[t_dl� ijb[_^gylvky� h[uqgh� m l \ _ j ` ^ Z _ l�
qlh�hg�bf__l� f _ g v r _� ghjfu�beb�qlh� _]h�iheh`_gb_
o m ` _�� q_f�hgh�_klv�gZ�kZfhf�^_e_��GZijbf_j��hg�fh`_l
`Zeh\Zlvky�gZ� [_^ghklv�� ij_dehgguc� \hajZkl��`bl_ckdmx
g_mkljh_gghklv�b�l��i��Kj��:jl_fbc�;h]^Zgh\bq�g_�dbqbeky�
gZh[hjhl��ijb[_^gyeky��`Zeh\Zeky��lh]h� g_o\ZldZ��lZf
g_m^ZqZ��djm]hf�ijhj_ob��<��L_g^jydh\��Ih^_gdZ�²�\_d�dh�
jhldbc���JZa� \� g_^_ex�hg� \klj_qZeky� k�fhjbklhj_ah\dhc�
^ey�wlbo�gZ^h[ghkl_c�hgZ� \uijZrb\ZeZ� m�ih^jm]�dexqb
hl� bo� d\Zjlbj�� ihlhfm� qlh� :g^j_c�GbdheZ_\bq� ijb[_^�
gyeky��[m[gbe�qlh�lh�h� k_klj_��h�dhfgZl_� \� dhffmgZed_

�:��:ahevkdbc��Ehimrhd���²�Fg_�\hl�\hl�khjhdh\gbd�������
:�dhfm�y�gm`gZ�gZ�iylhf�^_kyld_"�²�EZ^gh�l_[_��g_�ijb�
[_^gycky��<��Dmgbg��Bgl_j^_\hqdZ��

?s_�h^gh�\Z`gh_�jZaebqb_�f_`^m�kbghgbfZfb�dZkZ_lky
fhlb\bjh\hd�j_q_\h]h� ZdlZ��J_q_\hc� Zdl� \� kemqZ_� kdjhf�
gbqZlv� fhlb\bjh\Zg� `_eZgb_f� km[t_dlZ� ihgjZ\blvky
Z^j_kZlm� k\h_c� k d j h f g h k l v x�� mkeurZlv� i h �
o \ Z e m� beb� kh[exklb� w l b d _ l�� Z� bf_ggh� ijZ\beZ
kdjhfgh]h�ih\_^_gby��Kj��²�AgZ_rv��FZjbgZ��y�q_eh\_d��\
ijbgpbi_��l_fguc��g_h[jZah\Zgguc��²�Gm��g_�kdjhfgbqZc

�<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu���²�Y�kh\k_f�g_
mf_x� ]hlh\blv��²�<u� kdjhfgbqZ_l_��<Zrb� ibjh]b� ijh�
klh�\_ebdhe_igu��²�G_m`_eb�\u�kZfb�rbeb�wlh�ieZlv_"
Wlh�ijhklh�r_^_\j��²�Qlh�\u��gbq_]h�hkh[_ggh]h��²�Ih�
`ZemcklZ��g_�kdjhfgbqZcl_�

Ijb[_^gylvky� h[uqgh� ij_^iheZ]Z_l�� qlh� j_q_\hc� Zdl
fhlb\bjh\Zg�`_eZgb_f�km[t_dlZ�\ua\Zlv�m�Z^j_kZlZ� ` Z �
e h k l v �beb� k g b k o h ` ^ _ g b _�� Kj��Y�wlm�iheblb�
dm� KZ]Zgkdh]h� gZkd\hav� \b`m�� Ijb[_^gy_lky�� ieZq_l�
^Z_l�aZgb`_gguc�ieZg��Z�ihlhf�²�i_j_\uiheg_gb_�� �G_�
]ebgkdZy��F:K���MkZ`b\Zy�aZ�klhe�fm`bdh\��klZeZ�ijb�
qblZlv�h[uqgh_�ijb�]hklyo��aZf_gb\r__�fhebl\m��²�Gb�
q_]h�lZdh]h�g_lm�²�ijyfh�klu^��?keb�[u� agZeZ��qlh�\u
ijb^_l_��qlh�gb[m^v�[u�b�ijb]hlh\beZ��Z�lh�\k_�gZ�kdhjm
jmdm������²�Lu��Kl_iZgb^Z��g_�ijb[_^gycky��K�lZdhc�aZ�
dmkdhc� fh`gh� g_^_ex� ]meylv�� ²� mkihdhbe� __� <Zkbebc

�<��JZkimlbg��>_gv]b�^ey�FZjbb���Ijb[_^gylvky��\�hleb�
qb_�hl�kdjhfgbqZlv��qZklh�mdZau\Z_l�gZ�lh��qlh�km[t_dlhf
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^\b`_l� o b l j h k l v �b�ijZdlbq_kdbc�jZkq_l�� kj��B� \k_
gZi_j_[hc� ���� klZeb� ij_\haghkblv� \hafh`ghklb� ;Z[Zgh�
\Z��ex^_c�g_\ijh\hjhl��k\yab�k�ihklZ\sbdZfb�gZeZ`_gu�
`b\_l�k_[_�fm`bd�b�\�mk�g_�^m_l��obl_j��ho�dZd�obl_j��b
\k_�ijb[_^gy_lky��b�k_cqZk��dh]^Z�kdjue�j_a_j\u�b�lZbl
bo��kh\k_f�jZae_gbeky��:��:ahevkdbc��Ehimrhd���Kf��lZd`_
ijbf_ju�n�

K�jZaebqb_f�\�fhlb\bjh\dZo�k\yaZgu�jZaebqby�\�h`b^Z�
gbyo�km[t_dlZ�b�\�hp_gd_�_]h�ih\_^_gby�]h\hjysbf�

Ihkdhevdm�^ey�ijb[_^gylvky�hkgh\ghc�y\ey_lky�kblmZ�
pby��dh]^Z�km[t_dlhf�^\b`_l�`_eZgb_�\ua\Zlv�khqm\kl\b_
beb� kgbkoh`^_gb_� Z^j_kZlZ�� km[t_dl� h[uqgh� h`b^Z_l�
qlh� _]h�keh\Z�[m^ml�\hkijbgylu� \ k _ j v _ a�� GZijhlb\�
kdjhfgbqZlv��ba�aZ�mdZaZgby�gZ�`_eZgb_�km[t_dlZ�ihgjZ�
\blvky�Z^j_kZlm��mkeurZlv�iho\Zem�beb�`_�kh[exklb�wlb�
d_l�� qZs_� \k_]h� ij_^iheZ]Z_l�� qlh� km[t_dl� g _ � ` ^ _ l
hl� Z^j_kZlZ� k _ j v _ a g h ] h � hlghr_gby� d� k\hbf� keh�
\Zf��Kj��²�L_[_�ohjhrh��²�]h\hjbe�^y^_�KZg^jh�a_feyd�ih
jZchgm�� ²� l_i_jv� lu� h[_ki_q_g� gZ� \kx�`bagv���� ²� >Z
[jhkv�lu��FZoZa��²� kdjhfgbqZe�^y^y�KZg^jh��²�>Z�lu
qlh"� ����Ih^dZlblv� d� kZfhfm�KlZebgm�� ^Z� _s_� ijbdju\
ebph�[Zreudhf���N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Ohly�h[Z�kbghgbfZ�qZs_�\k_]h�ij_^iheZ]Zxl��qlh�ih\_�
^_gb_�km[t_dlZ�hp_gb\Z_lky�]h\hjysbf�hljbpZl_evgh�ba�aZ
_]h� g_bkdj_gghklb�� ijb[_^gylvky� \� p_ehf� ij_^iheZ]Z_l
[he__� j _ a d m x � hljbpZl_evgmx� hp_gdm� ba�aZ� mdZaZgby
gZ� o b l j h k l v �km[t_dlZ��gZebqb_�m�g_]h�jZkq_lZ��GZ�
ijhlb\��\�kemqZ_�kdjhfgbqZlv�hljbpZl_evgZy�hp_gdZ�fh`_l
hkeZ[eylvky�beb�^Z`_� k g b f Z l v k y �\�kblmZpbb��dh]^Z
hg�h[hagZqZ_l� w l b d _ l g h _� j_q_\h_�^_ckl\b_��kf��n�

Ihke_^g__�jZaebqb_�f_`^m�kbghgbfZfb�k\yaZgh�k�l_f�
qlh�kdjhfgbqZlv��\�hlebqb_�hl�ijb[_^gylvky��mdZau\Z_l
gZ�hkh[mx��g_kdhevdh�`_fZggmx�� f Z g _ j m� ih\_^_gby�
ki_pbnbq_kdh_�\ujZ`_gb_�ebpZ� �hims_ggu_�\gba� ]eZaZ
b�ij����iham�b�`_klu��hkh[uc�lhg�j_qb�

JZaebqby�f_`^m�kdjhfgbqZlv�b�ijb[_^gylvky�qZklbq�
gh�g_cljZebamxlky�\�kblmZpbb��dh]^Z� km[t_dl��^\b`bfuc
`_eZgb_f�mkeurZlv� i h o \ Z e m�� ij_mf_gvrZ_l�k\hb�\ha�
fh`ghklb�beb�ijbjh^gu_�^hklhbgkl\Z��Kj��²�Ba\bgbl_��y
l_i_jv�[m^m�g_fgh`dh�iehoh�]h\hjblv�ih�jmkkdb��gh�ihlhf
ohjhrh��M�f_gy�ihe]h^Z�g_�[ueh�ijZdlbdb�� ����²�G_�ijb�
[_^gycl_kv��Ij_djZkgh�\u�]h\hjbl_�ih�jmkkdb��²�kdZaZeZ�y

�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���²�M�f_gy�lZdZy�aZm�
jy^gZy� \g_rghklv�� ²� \a^hogmeZ� hgZ�� ²� G_� kdjhfgbqZc
�G_�ijb[_^gycky!�

IJBF?Q:GB?�� =eZ]he� kdjhfgbqZlv� bf__l� [ebadmx� d
jZkkfhlj_gghc�e_dk_fm�kdjhfgbqZlv��� ��\_klb�k_[y�baebrg_
kdjhfgh�b�k^_j`Zggh��klZjZykv�kh[ex^Zlv�ijZ\beZ�ijbebqbc��
Kj��Gh�lZd�dZd�l_��dh]h�\�djhebqv_f�ijhklhj_qbb�bf_gh\Zeb
ribhgZfb��agZeb��qlh�_keb�hgb�[m^ml�kdjhfgbqZlv�aZ�klhehf�
hklZevgu_�h[gZjm`Zl�bo�bklbggu_�aZklhevgu_�nmgdpbb��hgb�
klZjZykv�aZfZkdbjh\Zlvky��_eb�dZd�fh`gh�[hevr_��N��BkdZg�
^_j��Djhebdb�b�m^Z\u��

�D� �H[Z� kbghgbfZ� bf_xl� ih� ^\_� k_fZglbq_kdb_� \Z�
e_glghklb�� \Ze_glghklv� k m [ t _ d l Z � j_qb� b� \Ze_gl�
ghklv� k h ^ _ j ` Z g b y� j_q_\h]h�ZdlZ��dhlhjuc�y\ey_l�
ky�ij_^f_lhf�bgl_jij_lZpbb�

DZd�b�m�\k_o�bgl_jij_lZpbhgguo�]eZ]heh\��\Ze_glghklv
kh^_j`Zgby�m�kdjhfgbqZlv�b�ijb[_^gylvky�fh`_l�aZihe�
gylvky�nhjfhc�>??IJ�b� i j b ^ Z l h q g u f b �ij_^eh�
`_gbyfb��\\h^bfufb�khxaZfb�dh]^Z�b�_keb��Ijb�wlhf�^Zg�

gZy�\Ze_glghklv�\k_]^Z�gZkusZ_lky�]eZ]heZfb�j_qb��kj��Hg
kdjhfgbqZ_l��ijb[_^gy_lky!��]h\hjy��qlh�g_�agZ_l�Zg]�
ebckdh]h�yaudZ��Hg�kdjhfgbqZ_l��ijb[_^gy_lky!��dh]^Z
]h\hjbl��qlh�g_�agZ_l�Zg]ebckdh]h�yaudZ�

Ihfbfh�wlh]h��kdjhfgbqZlv�^himkdZ_l�aZiheg_gb_�\Z�
e_glghklb� kh^_j`Zgby� i j y f h c � j _ q v x�� kj�� ²�Y
kh\k_f�g_�mf_x�jbkh\Zlv��²�kdjhfgbqZeZ�hgZ��>ey�ijb�
[_^gylvky�lZdhc�kihkh[�aZiheg_gby�\Ze_glghklb�kh^_j`Z�
gby�f_g__�oZjZdl_j_g�

H[Z� kbghgbfZ� ly]hl_xl� d� h l j b p Z l _ e v g u f
ij_^eh`_gbyf��hkh[_ggh�²�d�dhgkljmdpbyf�k�hljbpZl_ev�
guf� b f i _ j Z l b \ h f�� kf��ijbf_ju�np�

�K� �>ey�h[hbo�kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_�\
dhgl_dkl_� lZdbo� keh\�� dZd� o\Zlbl�� g_q_]h�� ^h\hevgh�� dhg�
qZc��\ujZ`Zxsbo�lj_[h\Zgb_�b a f _ g b l v �ih\_^_gb_�

Djhf_�lh]h��h[Z�kbghgbfZ�khq_lZxlky�k�\hijhkbl_evgu�
fb�f_klhbf_gbyfb�d�q_fm��q_]h��aZq_f��dhlhju_�mdZau\Zxl
gZ� g _ m f _ k l g h k l v� hibku\Z_fh]h�lbiZ�ih\_^_gby�k
lhqdb� aj_gby� ]h\hjys_]h��Kj��²�Gm��g_�kdjhfgbqZc��²
:� q_]h� kdjhfgbqZlv�� IjZ\^Z� _klv� ijZ\^Z� �<�� Khjhdbg�
Ljb^pZlZy� ex[h\v� FZjbgu��� AZq_f� gZf� ijb[_^gylvky"
GZrb�ij_^ijbylby�m[uldh\�g_�ijbghkyl��B��Bevn��?��I_l�
jh\��Rbjhdbc�jZafZo���Khq_lZgby�kbghgbfh\�k�f_klhbf_�
gbyfb�d�q_fm��q_]h��aZq_f�qZklh�nmgdpbhgbjmxl�\�kh[kl\_g�
ghc�j_qb�km[t_dlZ�\h�\\h^ghf�h[hjhl_��dhlhjuc�mdZau\Z_l
gZ�lh��qlh�km[t_dl�g_�gZf_j_g�ij_mf_gvrZlv�k\hb�aZkem]b�
Kj��JZa\_�g_� kqZklv_�� qlh�fg_� k_]h^gy� m^Zehkv� ����ihfhqv
kiZklbkv�;jh^y]_������^Z�b�q_]h�kdjhfgbqZlv��b�kZfhfm�^h�
\hevgh� wnn_dlgh� ba[_`Zlv� khijbdhkgh\_gby� k� gZmdhc� \
lhf� \b^_�� \� dhlhjhf�fg_� wlh� ij_^eZ]Zeb� k^_eZlv�Ibeb�
i_gdh�b�<ZkvdZ���<��Dmgbg��Duky���kf��lZd`_�ijbf_ju�n�

�B� �²�:�dZd�kem`be"�²�Gbq_]h����²�;eZ]h^Zjghklb
[ueb"����Lu�]h\hjb�\k_��g_�kdjhfgbqZc� �<��Rmdrbg��Ex�
[Z\bgu��� ²� IjZ\h�� wlh� g_� ba� emqrbo� fhbo� klboh\�� ²
kdjhfgbqZe�ihwl��D��QZi_d��Ihwl��i_j��L��:dk_ev�b�H��Fh�
ehqdh\kdh]h���²�Y�bf_x�h[jZah\Zgb_��gh�\�bklhjbb��khpbh�
eh]bb�b�wdhghfbd_�jZa[bjZxkv�hq_gv�iehoh��²�G_�kdjhf�
gbqZcl_��:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Hg� ���
kdZaZe��²�Gm� aZq_f�`_� lZd� kdjhfgbqZlv"�<u� kemqZcgZy
dmjhjlgZy�agZdhfZy"�Gm�\u�`_�kZfb�agZ_l_��qlh�wlh�g_�lZd�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�Qlh�gb�
[m^v�kemqbehkv"�²�kijhkbeZ�?e_gZ�<eZ^bfbjh\gZ��²�Ijb�
_oZe�klZjuc�^jm]��gZ^h�ih\b^Zlvky��²�Fg_�dZ`_lky��qlh�IZ�
\_e�:e_dkZg^jh\bq�kdjhfgbqZ_l��²�\kljye�;ZjZ[Zr������²
GZ�lZdmx�\ukhlm�fh`gh�b^lb�lhevdh�d�klZjhc�ih^jm]_��dh�
lhjZy� _s_� b� ^jm]� �X��<ba[hj�� AZ\ljZd� k� \b^hf� gZ�Wev[�
jmk���²�>Z� hkh[_ggh�lh� jZkkdZau\Zlv�fg_� g_q_]h�� kwj��²
dZd�[u�kdjhfgbqZy��ijhfyfebe�y��W��;_j^`_kk��AZ\h^ghc
Zi_evkbg��i_j��<��;hrgyd��

²�Ih`Zemcl_�d�klhem��^hjh]b_�]hklb�� ����G_�h[_kkm^vl_�
q_f� [h]Zlu�� l_f� b� jZ^u�� ���� G_� ijb[_^gycky�� L_j_glbc
Kl_iZgh\bq��²�g_�ih^gbfZy�]heh\u��kdZaZe�DjZkghi_jh\��²
JZa\_�g_�[h]Zlh�`b\_rv"��FZevp_\��F:K���²�DZd�`bagv�lh"
²�Gbq_]h��²�Gm�gm��ijb[_^gycky��<�gh\uc�^hf�i_j__oZe
b�\k_�gbq_]h"� �<��JZkimlbg��>_gv]b�^ey�FZjbb���²�Gm�q_]h
ijb[_^gy_rvky��GbdheZc�Ijhdhnvbq��<_^v� \k_�`_� agZxl�
qlh� aZfuk_e� b� dhgkljmdpby� ijbgZ^e_`bl� l_[_� �=eZ^dh\�
F:K���©B�l_[_�g_�klu^gh�ihkueZlv�gZ�^_j_\h�[_^gh]h�klZjb�
dZ"ª� ©G_�ijb[_^gycky��ih`ZemcklZ�ª� �G��>mf[Z^a_��Y��[Z�
[mrdZ��Bebdh�b�BeeZjbhg���Lhevdh�g_�ijb[_^gycl_kv��K_f_g
K_f_guq�� y� i_j_^� \Zfb� g_h[jZah\ZggZy�furv� �N��G_agZg�
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kdbc��Hi_jZpby� ©NZmklª���²�DmavfZ�GbdheZ_\bq��²�\afh�
ebeky�^_lbgZ��²�hl^Zc�ex^_c��Fg_�[_a�gbo�ohlv�\�fh]bem
e_av�b�aZdZiu\Zcky������K_dj_lZjv�kfhlj_e�gZ�^_lbgm�l_fgu�
fb�g_fb]Zxsbfb�]eZaZfb��²�Y�^mfZx�m�l_[y�_s_�^_kylv�q_�
eh\_d�\aylv��²�kdZaZe�hg�k_jv_agh��M�l_[y�iheh`_gb_�emqr_�
q_f�m�^jm]bo��g_�ijb[_^gycky��<��Rmdrbg��Ex[Z\bgu��

�NJ:AKBG� ��mfZeylv� k\hb� aZkem]b�� kljhblv� dZaZg�
kdmx�kbjhlm�

�:G:E� ��ieZdZlvky��`Zeh\Zlvky����[blv�gZ�`Zehklv�
kZfhmgbqb`Zlvky��gZ]h\Zjb\Zlv�gZ�k_[y�

�:GL� ��o\ZklZlvky��o\Zeblvky��[Zo\Zeblvky�

�|:GL� ��dbqblvky�

��>?J� ��eh`gZy�kdjhfghklv��aZkdjhfgbqZlv� >L��D�@
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KDMD:� ��� �jZa]���LHKD:� �� �g_ijbylgh_� qm\kl\h�� dZdh_
[u\Z_l�� dh]^Z� q_eh\_d� gbq_f� g_� aZgyl� beb� dh]^Z� _fm� g_
o\ZlZ_l�gh\uo�\i_qZle_gbc��

>_eZlv�lZf�Z[khexlgh�g_q_]h��g_�agZ_rv��dm^Z�^_lvky
hl�kdmdb��hl�lhkdb!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����\hafh`gZy�ijbqbgZ�qm\kl\Z��lhkdZ�\hagbdZ�
_l�ijb�iheghc�ijZa^ghklb��^ey�kdmdb�wlh�g_h[yaZl_evgh��
���hlghr_gb_�km[t_dlZ�d�hdjm`Zxs_fm� �kdmdZ�fh`_l�kh�
ijh\h`^Zlvky� dZd� hl\jZs_gb_f�� lZd� b� kgbkoh^bl_evguf
hlghr_gb_f� d� hdjm`Zxs_fm�� lhkdZ� ij_^iheZ]Z_l� hl\jZ�
s_gb_������\ebygb_�qm\kl\Z�gZ�khklhygb_�q_eh\_dZ�\�p_ehf
�lhkdZ��\�hlebqb_�hl�kdmdb��jZaeZ`b\Z_l�q_eh\_dZ�ihegh�
klvx��� ��� dhgljhebjm_fhklv� khklhygby� �kdmd_�� \� hlebqb_
hl�lhkdb��fh`gh�ijhlb\hklhylv��� ���bgl_gkb\ghklv�b� kl_�
i_gv�g_ijbylghklb�qm\kl\Z��lhkdZ�fZdkbfZevgh�bgl_gkb\�
gh_�b�g_ijbylgh_�qm\kl\h��kdmdZ�[u\Z_l�jZaghc��

Ihkdhevdm�kdmdZ�b�lhkdZ�\uau\Zxlky�ij_`^_�\k_]h�hl�
kmlkl\b_f�p_eb��mfkl\_gguo�b�\he_\uo�mkbebc��lh�hgb��\
hlebqb_� hl� ^jm]bo� qm\kl\�� g_�fukeylky� dZd� ehdZebah\Zg�
gu_�\�^mr_�beb�k_j^p_��Khfgbl_evgh�"?]h�^mrm�ho\ZlbeZ

kdmdZ��""<�k_j^p_�\hagbdZeZ�kdmdZ��""<�^mr_�\hagbdZeh�qm\�
kl\h�kdmdb��ohly�ghjfZevgh�?]h�ho\ZlbeZ�kdmdZ��Bf�h\eZ�
^_eh�qm\kl\h�kdmdb��<hafh`gh��h^gZdh��Kh�kdmdhc��k�lhk�

dhc!�\�^mr_�kemrZeZ�hgZ�_]h�gZklZ\e_gby�
KdmdZ�\hagbdZ_l�ijb�g_aZgylhklb�mfZ�b�^mrb��Q_eh\_d

fh`_l�bkiulu\Zlv�kdmdm��^Z`_�_keb�hg�qlh�lh�^_eZ_l��gh
wlb�^_ckl\by�g_�aZgbfZxl�_]h��b�q_eh\_d�[he_ag_ggh�hsm�
sZ_l� h l k m l k l \ b _ � p _ e b �b�k\yaZggmx�k�wlbf�imk�
lhlm��kj��I_j_[bjZy�dZjlhrdm�gZ�h\hsghc�[Za_��fu�g_�bk�
iulu\Zeb� gbq_]h�� djhf_� kdmdb�� Kdmdm� fh`_l� \uau\Zlv
h ^ g h h [ j Z a b _� � g_^hklZlhqgh_� dhebq_kl\h� gh\h]h�
l��_�� bgl_j_kghc� bgnhjfZpbb�� k\_`bo� \i_qZle_gbc�� \k_]h
lh]h��qlh�^_eZ_l�`bagv�`b\hc�b�bgl_j_kghc��kj��Gh\Zy�`bagv
kgZqZeZ�gjZ\beZkv�_c��gh�ihlhf�hgZ�klZeZ�aZf_qZlv��qlh
i_caZ`�aZ�hdghf��qbklu_�mehqdb��\k_]^Z�h^gb�b�l_�`_�keh�
\Z�ijbkem]b�\uau\Zxl�\�g_c�lhevdh�kdmdm��Ijb�wlhf�kdm�
dZ� dZd� ke_^kl\b_� g_^hklZldZ� gh\bagu� fh`_l� \uau\Zlvky
i j _ k u s _ g b _ f� �kj��GZoh^ykv�\�a_gbl_�keZ\u��hg�g_
bkiulu\Ze� \�l_Zlj_�gbq_]h��djhf_� kdmdb��H^gZdh� kdmdm
fh`_l�\ua\Zlv�b�g_qlh�kh\_jr_ggh�gh\h_��gh�g_ijbylgh_�
lh��qlh�km[t_dl� h l l Z e d b \ Z _ l �hl�k_[y��kj��Hg�ij_^�
klZ\eye� k_[_�`bagv� k_evkdh]h� \jZqZ� ²� \uah\u� aZ�ljb^�
pZlv�dbehf_ljh\��aZims_ggu_�[he_agb��hlkmlkl\b_�f_^b�
dZf_glh\�²�b�g_�hsmsZe�gbq_]h��djhf_�ly`_ehc�kdmdb�

LhkdZ� ij_^iheZ]Z_l� i h e g m x � ijZa^ghklv�� ihegh_
hlkmlkl\b_�gh\hc�bgnhjfZpbb��Kj��MfbjZe�hl�lhkdb��kb^y

k�`_ghc� \� hi_j_� >kdhj__� \k_]h�� kh\k_f� g_� \hkijbgbfZe
hi_jm��g_�ihemqZe�gh\hc�bgnhjfZpbb@��MfbjZe�hl�kdmdb�
kb^y� k�`_ghc� \�hi_j_� >\hafh`gh�� \hkijbgbfZe� hi_jm��gh
hgZ�_]h�g_�aZgbfZeZ@��Kj��lZd`_�ghjfZevgh_�GZ�_]h�e_dpbyo
fu�mfbjZeb�hl�kdmdb�b�ij_m\_ebq_ggh_��Z�ihlhfm�k\hckl�
\_ggh_� jZa]h\hjghc� j_qb�GZ� _]h� e_dpbyo�fu� mfbjZeb� hl
lhkdb� >kemrZgb_�e_dpbb�ij_^iheZ]Z_l�hij_^_e_ggmx�jZ�
[hlm�mfZ@�

KdmdZ�b�lhkdZ�²�wlh�j_Zdpby�^mrb�b�gZ�hdjm`Zxsmx
^_ckl\bl_evghklv��b�gZ�kh[kl\_ggh_�khklhygb_�[_a^_yl_ev�
ghklb��Kj��?_�^h�kbo�ihj�bgl_j_km_l�\k_�gZ�k\_l_��hgZ�g_
agZ_l� kdmdb�� KlZjbdb� qZklh� bkiulu\Zxl� kdmdm��Fu� \
^_j_\g_�g_�agZeb��dm^Z�hl�lhkdb�^_lvky��Z�hgZ�kjZam�gZreZ
k_[_� aZgylby��Ijb� wlhf� q_eh\_d� kdehg_g� \b^_lv�ijbqbgm
k\h_c�kdmdb�b�lhkdb�bkdexqbl_evgh�\�hdjm`Zxs_f��dhlh�
jh_� g_� fh`_l� ^Zlv� _fm� gh\uo� \i_qZle_gbc�� kj��GZ� f_gy
wlhl�\b^�lhevdh�kdmdm�gZ\h^bl��WlZ�dgb]Z�lhkdm�gZ\h^bl�
Ihwlhfm�kdmdZ�b�lhkdZ�qZklh�ij_^iheZ]Zxl�khhl\_lkl\mx�
s__�hlghr_gb_�d�hdjm`Zxs_fm��d�lhfm�beb�bghfm�h[t_d�
lm��KdmdZ�qZklh�khijh\h`^Z_lky�ij_aj_gb_f�b�hl\jZs_gb�
_f�d�lhfm�beb�bghfm�h[t_dlm��kj��Kh�kdmdhc�b�hl\jZs_gb�
_f��Kh�kdmdhc�b�ij_aj_gb_f!�qblZe�hg�rdhevguc�mq_[gbd
bklhjbb��Gh�hgZ�fh`_l�khq_lZlvky�b�kh�kgbkoh^bl_evguf
hlghr_gb_f�d�h[t_dlm��kj��KemrZe�__�kh�kgbkoh^bl_evghc

kdmdhc��LhkdZ� khijh\h`^Z_lky� ebrv� hl\jZs_gb_f�� kj��K
lhkdhc�b�hl\jZs_gb_f�hldjueZ�hgZ�mq_[gbd�Ze]_[ju�

KdmdZ�b�lhkdZ� j Z a e Z ` b \ Z x l �q_eh\_dZ��Zljhnb�
jmxl�_]h�kihkh[ghklv�j_Z]bjh\Zlv�gZ�hdjm`Zxs__��h^gZdh
\�jZaghc�f_j_�

KdmdZ� i j b l m i e y _ l �j_Zdpbx��\�qZklghklb�²�^_�
eZ_l� q_eh\_dZ� jZ\gh^mrguf� beb� \� dhgdj_lghc� kblmZpbb
mkuiey_l�_]h��kj��Y�a^_kv�lmi_x�hl�kdmdb��GZ�aZk_^Zgbyo
hg�de_\Ze�ghkhf��aZkuiZe!�hl�kdmdb��Ihwlhfm�kh�kdmdhc
k\yau\Z_lky�ij_^klZ\e_gb_�h�q_f�lh��qlh�\uau\Z_l�kf_jlv�
kj��A^_kv�fg_�keh\hf�i_j_fhe\blvky�g_�k�d_f�²�hl�kdmdb
ihf_j_lv�fh`gh��LhkdZ� \� ghjf_� i h e g h k l v x � eb�
rZ_l� q_eh\_dZ� \hafh`ghklb� j_Z]bjh\Zlv�� ihwlhfm� hgZ� g_
fukeblky�dZd�ijbqbgZ�kgZ�beb�jZ\gh^mrby�d�hdjm`Zxs_�
fm�²�k�g_c�k\yau\Z_lky�ebrv�ij_^klZ\e_gb_�h�kf_jlb��kj�
<�^h`^eb\mx�ih]h^m�fu�ijhklh�mfbjZeb�hl�lhkdb��h^gZ�
dh�khfgbl_evgh�""AZkuiZe�hl�lhkdb�

Q_eh\_d� fh`_l� khagZl_evgh� i j h l b \ h k l h y l v
kdmd_�²�klZjZlvky�gZclb�k_[_�aZgylb_��kha^Zlv�dZdmx�gb�
[m^v�p_ev��kj��HgZ�[hjheZkv�kh�kdmdhc�dZd�fh]eZ��^Z`_�iu�
lZeZkv�\kihfgblv�rdhevgmx�]_hf_ljbx��Hl�kdmdb�gZqZe
aZgbfZlvky�dblZckdbf��Lhkd_��dhlhjZy�iheghklvx�jZaeZ�
`b\Z_l�km[t_dlZ��ijhlb\hklhylv�g_\hafh`gh�>\ujZ`_gby�hl
lhkdb��[hjhlvky�k�lhkdhc�ij_^iheZ]Zxl�^jm]h_�qm\kl\h�
dhlhjh_�[ebadh�i_qZeb�b�mgugbx��kf��klZlvx�LHKD:��@�

KdmdZ�fh`_l�[ulv�[hevr_c�beb�f_gvr_c�ih�bgl_gkb\�
ghklb�� Z� lhkdZ�� ij_^iheZ]ZxsZy� ihegmx� ijZa^ghklv�� g_
fh`_l�gb�m\_ebqb\Zlvky��gb�mf_gvrZlvky��kj��HgZ�kemrZeZ
_]h�k�e_]dhc��k�g_dhlhjhc��k�ly`_ehc��kh�\k_�\hajZklZ\�
r_c!�kdmdhc��h^gZdh�g_\hafh`gh�
HgZ�kemrZeZ�_]h�k�e_]�
dhc��k�g_dhlhjhc!�lhkdhc��\ujZ`_gby�lbiZ�ly`_eZy�lh�
kdZ��\k_�\hajZklZ\rZy�lhkdZ�kh^_j`Zl�keh\h�lhkdZ�\�_]h
i_j\hf�agZq_gbb��kf��klZlvx�LHKD:�����H[Z�qm\kl\Z�fh�
]ml� [ulv�g_ijbylgu� \� \ukr_c� kl_i_gb�� kj��Fu� koh^beb� k
mfZ�hl�kdmdb��Hg�hl�lhkdb�m`_�gZ�kl_gm�e_a_l�

Kbghgbf�lhkdZ�hq_gv�oZjZdl_j_g�^ey�jZa]h\hjghc�j_qb�
\� dhlhjhc� mihlj_[ey_lky� kfZaZggh�� h[hagZqZy� ^hklZlhqgh
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kbevgmx�kdmdm��kj��<_qgh�wlb�jZa]h\hju�h[�h^ghf�b�lhf
`_�²�ihf_j_lv�hl�lhkdb�fh`gh�

IJBF?Q:GB?��M�keh\Z�kdmdZ�_klv�[ebadZy�d�jZkkfhlj_g�
ghc�e_dk_fZ� kdmdZ� �� k�f_lhgbfbq_kdbf� agZq_gb_f��HgZ� h[h�
agZqZ_l� h[t_dl� �beb� h[klZgh\dm��� dhlhjuc� \uau\Z_l� qm\kl\h
kdmdb��Kj��HgZ�k�mkbeb_f�ijbk_eZ�ihkemrZlv�wlm�kdmdm��gh�^he]h
g_� \u^_j`ZeZ� b�fZlv� g_�^hkemrZeZ� �E��G��Lheklhc��Kf_jlv
B\ZgZ�BevbqZ���Kh[kl\_ggh��hq_gv�fgh]b_�^mfZxl��qlh�R_d�
kibj�²�ihjy^hqgZy�kdmdZ��gh�kl_kgyxlky�h[�wlhf� ]h\hjblv
�F��=ZkiZjh\��AZibkb�b�\uibkdb���M�kbghgbfZ�lhkdZ�_klv�khhl�
\_lkl\mxs__�klbebklbq_kdb�hlf_q_ggh_�mihlj_[e_gb_��kj��jZa]�
DZd�lu�fh`_rv�lZdhc�lhkdhc�aZgbfZlvky"�E_dk_fZ�kdmdZ���b
keh\h�lhkdZ�\�wlhf�mihlj_[e_gbb�h[jZamxl�jy^�lbibqguo�khq_lZ�
gbc��kj��kdmdZ��lhkdZ!�kf_jlgZy�>G_�[_jb�wlm�dgb]m�²�kdmdZ
�lhkdZ!�kf_jlgZy@��m[bckl\_ggZy�kdmdZ��lhkdZ!�><�bgklb�
lml_�²�kdmdZ��lhkdZ!�m[bckl\_ggZy@��lhkdZ�a_e_gZy�>GZ�^Z�
q_�²�lhkdZ�a_e_gZy��ih]h\hjblv�g_�k�d_f@��dgb`g��f_jl\ysZy
kdmdZ� >f_jl\ysZy� kdmdZ� aZk_^Zgbc@��Fmob� ^hogml� hl� kdmdb�
E_dk_fZ�kdmdZ���b�keh\h�lhkdZ�\�^Zgghf�djm]_�mihlj_[e_gbc
kbghgbfbqgu� keh\Zf� kdmqbsZ�� lhsbsZ� b� ly]hfhlbgZ�� <h
fgh]bo�dhgl_dklZo�e_dk_fu� kdmdZ� ��b� kdmdZ� ��g_jZaebqbfu�
kj��KdmdZ�pZjbl�]^_�e���GZ�aZk_^Zgbyo�pZjbeZ�kdmdZ��

Fgh]b_� dhgl_dklu� kh� keh\Zfb� kdmdZ� b� lhkdZ� ^himkdZxl
^\hcgmx�bgl_jij_lZpbx�� �qm\kl\h�q_eh\_dZ��beb� �h[t_dl�beb
h[klZgh\dZ��\uau\Zxsb_�m�km[t_dlZ�^Zggh_�qm\kl\h���Kj��Gh�
;h`_�fhc��dZdZy�kdmdZ���K�[hevguf�kb^_lv�b�^_gv�b�ghqv����G_
hloh^y�gb�rZ]m�ijhqv�� �:��K��Imrdbg��?\]_gbc�Hg_]bg���Mk�
lZeuc�� k� ebjhx� y� ij_djZsZx� kihj�� ��B^m� \� ]hklbgmx��lZf
keurm�jZa]h\hj���H�[ebadbo�\u[hjZo��h�kZoZjghf�aZ\h^_����Oh�
aycdZ�ofmjblky�\�ih^h[b_�ih]h^_�� ��KlZevgufb�kibpZfb�ijh�
\hjgh� r_\_ey�� �� Bev� ijh� q_j\hggh]h� ]Z^Z_l� dhjhey�� LhkdZ�
�:��K��Imrdbg��©AbfZ��Qlh�^_eZlv�gZf�\�^_j_\g_"�Y�\klj_qZxª��

Keh\h� lhkdZ� \� k\h_f� p_gljZevghf� agZq_gbb� �e_dk_fZ
lhkdZ����h[hagZqZ_l�g_ijbylgh_�qm\kl\h��dZdh_�[u\Z_l��dh]^Z
g_l�lh]h��qlh�km[t_dl�ohq_l��b�dh]^Z�hg�^mfZ_l��qlh�`_eZ_fh_
g_\hafh`gh� �kf�� klZlvx� LHKD:� ���� Fgh]b_� dhgl_dklu� kh
keh\hf�lhkdZ�^himkdZxl�^\hcgmx�bgl_jij_lZpbx��kj��FmaudZ
QZcdh\kdh]h�gZ]hgy_l�gZ�f_gy�lhkdm�>�gZ\h^bl�kbevgmx�kdm�
dm��beb� �ijb\h^bl�\�lhkdeb\h_�khklhygb_�@��KemrZy�bo��hg�g_
bkiulu\Ze� gbq_]h�� djhf_� lhkdb�� <h� fgh]bo� dhgl_dklZo� kh
keh\hf�lhkdZ�^Zggu_�^\Z�agZq_gby�g_jZaebqbfu��Kj��<�^_j_\�
g_�� [_a� kem`[u� B\Zg� Bevbq� \� i_j\uc� jZa� ihqm\kl\h\Ze� g_
lhevdh�kdmdm��gh�lhkdm�g_\ughkbfmx��b�j_rbe��qlh�lZd�`blv
g_evay�b�g_h[oh^bfh�ijbgylv�dZdb_�gb[m^v�j_rbl_evgu_�f_�
ju��E��G��Lheklhc��Kf_jlv�B\ZgZ�BevbqZ��

�K� �Kbghgbf�kdmdZ�h[eZ^Z_l�k\h[h^ghc�b�[h]Zlhc�kh�
q_lZ_fhklvx�� k\hckl\_gghc� [hevrbgkl\m� kms_kl\bl_ev�
guo��h[hagZqZxsbo�qm\kl\Z��Kbghgbf�lhkdZ�h[eZ^Z_l�]h�
jZa^h�[he__�madhc�khq_lZ_fhklvx��ihkdhevdm�\�[hevrbgkl�
\_�\ujZ`_gbc�kh� keh\hf�lhkdZ�\uklmiZ_l�\� k\h_f�hkgh\�
ghf�agZq_gbb��

H[Z� kbghgbfZ� h[jZamxl� khq_lZgby�� hibku\Zxsb_� k h �
k l h y g b _ �km[t_dlZ��mdZau\Zy��Z��gZ�hlkmlkl\b_�m�km[t�
_dlZ� p _ e b� �kj��hl�kdmdb��hl�lhkdb!�g_�agZlv��q_f�aZ�
gylvky��g_�agZlv��dm^Z�^_lvky�hl�kdmdb��hl�lhkdb!��keh�
gylvky�hl�kdmdb��bagu\Zlv�hl�kdmdb��[��gZ�g_\hafh`ghklv
ghjfZevghc� m f k l \ _ g g h c � ^_yl_evghklb� km[t_dlZ�
kj��koh^blv�k�mfZ�hl�kdmdb��e_alv�gZ�kl_gm�hl�kdmdb��hl
lhkdb!�� Z� lZd`_� [_kblvky� hl� kdmdb��lmi_lv� hl� kdmdb�
\��gZ�bkq_agh\_gb_�m� km[t_dlZ�dZdbo�e�� j _ Z d p b c� \h�
h[s_�� \� lhf� qbke_� ²� gZ� mljZlm� km[t_dlhf� ghjfZevguo
qm\kl\� b�`_eZgbc�� qZklh�²� dZd� _keb� [u� hg� aZkuiZe� beb
mfbjZe�� kj��lmiZy� �jZ\gh^mrgZy!� kdmdZ�� oheh^gZy� kdmdZ
�lhkdZ!��aZkuiZlv��kiZlv!�hl�kdmdb��a_\Zlv��de_\Zlv

ghkhf!� hl� kdmdb�� mfbjZlv� �ihfbjZlv!� hl� kdmdb�� jZa]�
mf_j_lv� �ijhkl�� ihf_j_lv!� kh� kdmdb�� mfbjZlv� �ihfb�
jZlv!�hl�lhkdb��jZa]��mf_j_lv��ijhkl��ihf_j_lv!�k�lh�

kdb��kj��lZd`_�i_jkhgbnbpbjh\Zggh_�KdmdZ�m[b\Z_l�
H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb��mdZau\Zx�

sbfb�gZ� g _ i j b y l g h k l v � wlbo�qm\kl\�� kj��g_\ugh�
kbfZy� �g_kl_jibfZy�� Z^kdZy!� kdmdZ�� g_\ughkbfZy� �g_�
kl_jibfZy!�lhkdZ�

H[Z�kbghgbfZ�khq_lZxlky�k�]eZ]heZfb��bf_xsbfb�agZ�
q_gb_��\uau\Zlv�qm\kl\h��b��qm\kl\h�bf__l�f_klh���kj��gZ�
]hgylv� �gZ\h^blv!� kdmdm� �lhkdm!��bkiulu\Zlv� kdmdm�
KdmdZ�ho\Zlu\Z_l�dh]h�e���KdmdZ�h\eZ^_\Z_l�d_f�e�

Jy^�khq_lZgbc�lbibq_g�^ey�keh\Z�kdmdZ��D�gbf�hlghkyl�
ky�Z��khq_lZgby�k� j h ^ h \ u f b �keh\Zfb�qm\kl\h�b�hsm�
s_gb_��kj��qm\kl\h��hsms_gb_!�kdmdb��[��khq_lZgby��mdZ�
au\Zxsb_�gZ� k l _ i _ g v �bgl_gkb\ghklb�wlh]h�qm\kl\Z�
kj��e_]dZy��ly`_eZy!�kdmdZ��\��khq_lZgby��mdZau\Zxsb_
gZ� h l g h r _ g b _ � km[t_dlZ� d� hdjm`Zxs_fm�� khijh�
\h`^Zxs__�^Zggh_�qm\kl\h��kj��kgbkoh^bl_evgZy��\_`eb�
\Zy��jZkk_yggZy!�kdmdZ� >KemrZeZ�bo�k�\_`eb\hc�kdmdhc@�
]�� khq_lZgby� k� i j b q b g g u f b � ij_^eh]Zfb� hl� b
ijhkl��k��Z�lZd`_�k�ij_^eh]hf�k��h[hagZqZxsbf� k h i m l �
k l \ h \ Z g b _� �kj��hl�kdmdb��kh�kdmdb��kh�kdmdhc�>Kem�
rZe�kh�kdmdhc��Ijhbag_k�wlh�kh�kdmdhc�\�]hehk_@�

�B� �LZdb_�i_jbh^u�[u\Zeb�m�g_]h�b�ij_`^_��gh�lh]^Z
hg�jZ[hlZe�gZ^�k\hbfb�baukdZgbyfb��l_i_jv�`_�g_�kdju\Ze
mklZehklb��[_ajZaebqby��kdmdb��B��Wj_g[mj]��G_h[uqZcgu_
ihoh`^_gby� Omebh� Omj_gblh��� M� g_]h� \k_� m^Z\Zehkv�� hg
gbdhfm�g_�^_eZe�aeZ��b�ex^b��ih�djZcg_c�f_j_�\�lh�\j_fy�
ieZlbeb�_fm�l_f�`_��_]h�ex[beb�`_gsbgu��hg�gbdh]^Z�g_
agZe��qlh�lZdh_�kdmdZ��G��Rf_e_\��Ij_amfipby�g_\bgh\gh�
klb���HgZ�>dZi_ev^bg_jrZ@��hlklmib\��kf_rZeZkv�k�l_fgh�
lhc��b�Dj_qfZjZ�ho\Zlbeb�\^jm]�kdmdZ�b�]jmklv� �<��GZ[h�
dh\��DZf_jZ�h[kdmjZ���Dh]^Z�Fh^_kl�:e_dk_bq�moh^be�gZ
kem`[m��:gy� b]jZeZ� gZ� jhye_� beb� ieZdZeZ� hl� kdmdb�� beb
eh`beZkv� gZ� dmr_ldm� b� qblZeZ� jhfZgu� b� jZkkfZljb\ZeZ
fh^guc�`mjgZe��:��I��Q_oh\��:ggZ�gZ�r__���Fg_�\�^_j_\g_
\hl� dZd� gZ^h_eh�� y� \� e_k� ohqm�� lml� y� hl� kdmdb� [hevghc
kdhjh�k^_eZxkv�����:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��
Fh`gh�hl�kdmdb�b�jhfZg�gZibkZlv����abfhc�^_eZlv�g_�q_j�
lZ���� <� bf_gbb� wlh� ijhklh� �F�� ;me]Zdh\�� ;_eZy� ]\Zj^by��
Hnbp_ju�kib\Zxlky�hl�kdmdb��bgl_g^Zglu�\hjmxl��dZagZ
imkl__l��;��:dmgbg��Lmj_pdbc�]Zf[bl���B�fg_�dZ`_lky��_keb
[u�hg�g_�hkeh`gye�k\h_c�`bagb�[_a�gZ^h[ghklb�lZd�g_jZk�
q_leb\h�b�hq_\b^gh��hg�mf_j�[u�kh�kdmdb� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Gh�\k_�wlh�dZd�lh�kfuehkv�\�fh_c�iZfy�
lb��g_�hklZ\b\�gbq_]h��djhf_�kdmdb��\�g_c��\k_�wlh�y�ihaZ�
[ue��F��;me]Zdh\��L_ZljZevguc�jhfZg���<�bkdmkkl\_�gZ\h�
^blv�kdmdm��lhkdeb\mx��oheh^gmx��[_a\uoh^gmx�b�[_agZ�
^_`gmx�kdmdm��IbsZedbg�g_�agZe�khi_jgbdh\� �B��K��Lmj�
]_g_\��>uf���Kf_jlv�^_^mrdb��ihlhf�\hcgZ��dhf_lZ��gZ\h�
^b\rZy�m`Zk�gZ�\kx�kljZgm��ihlhf�ih`Zj��ihlhf�kemob�h
\he_�²�\k_�wlh�[ukljh�baf_gbeh�ebpZ�b�^mrb�]hkih^��eb�
rbeh�bo�fheh^hklb��[_aaZ[hlghklb��ij_`g_c�\kiuevqb\h�
klb�b�hloh^qb\hklb��Z�^Zeh�aeh[m��kdmdm��ly`_emx�ijb^bj�
qb\hklv�^jm]�d�^jm]m��B��;mgbg��Kmoh^he��

Ijb�i_j\hf�`_�jZa]h\hj_�gZ_^bg_�J_gZlZ�gZqZeZ�`Zeh�
\Zlvky�NZg^hjbgm�gZ�fkv_�De_[_jZ��kdmqgh]h�[ZgdbjZ��dh�
lhjuc�^mfZ_l�lhevdh�h�pbnjZo��Z�^h�fheh^hc�`_gu�_fm��aZ�
gm^_��b�^_eZ�g_l��Lml�b�lmibpZ�khh[jZabe�[u��`_gsbgZ�lh�
fblky�hl�[_a^_evy�b�lhkdb��;��:dmgbg��E_\bZnZg���Ke_^h\Z�
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eh�[u�ih^mfZlv�h�lhf��qlh[u�EheblZ�g_� kdmqZeZ��g_�fZy�
eZkv� hl� lhkdb� b� [_a^_evy� �:��FZjbgbgZ��Fm`kdb_� b]ju��
:jdZgZjkdbc�ijbgp� ����kZf�[jhkZe�gZ�dhjhe_\kdhc�iehsZ�
^b�k\hb�dgb]b�\�h]hgv�b� l_i_jv�� k]hj[e_gguc�� k�f_jl\uf
ebphf��klhye�\h�\j_fy�dhjhe_\kdbo�\uoh^h\�\�lhei_�ijb�
^\hjguo�b�ih�qmlv� aZf_lghfm�`_klm�^hgZ�Jw[u� \uklmiZe
\i_j_^�kh�klboZfb�mevljZiZljbhlbq_kdh]h� kh^_j`Zgby��\u�
au\Zxsbfb� lhkdm� b� a_\hlm� �:��b� ;��Kljm]Zpdb_�� Ljm^gh
[ulv�[h]hf���M�\k_o��dh]h�y�agZx��i_j\h_�k_gly[jy�b�a\h�
ghd�\uau\Zxl�lhevdh�kf_jlgmx�lhkdm� �F��<_ee_j��Gbq_]h
g_�ijhbkoh^bl���AZq_f�_]h�>kZfhe_l@�hojZgylv��hl�dh]h�ho�
jZgylv�b�kdhevdh�\j_f_gb�²�g_ba\_klgh��Ih^ihedh\gbd�IZ�
ohfh\�kdZaZe�²�fh`_l��g_^_ex��Z�fh`_l��b�[hevr_��AZ�g_�
^_ex�fh`gh�k�lhkdb�ih^hogmlv���<��<hcgh\bq��@bagv�b�g_�
h[uqZcgu_� ijbdexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ���Klhye
ihe^_gv� ²� kZfh_� kdmqgh_�� g_\ughkbfh_� \j_fy� ijh\bg�
pbZevgh]h�^gy��fm`vy�b�hlpu�kljhqZl�\�dZgp_eyjbyo��`_gu
b�^hq_jb�g_�agZxl��dm^Z�^_lvky�hl�lhkdb�^hfZ��=e��Mki_g�
kdbc��F:K��� JZamf__lky�� aehkeh\b_� b� kie_lgb�reb� k\hbf
q_j_^hf��lZd�dZd�[_a�gbo�b�k\_l�g_�klhbl��b�fbeebhgu�[u
hkh[�i_j_f_jeb�[u�hl�lhkdb��dZd�fmob��>hklh_\kdbc��;:K��
Qlh��`_gdZ��kdmqgh�l_[_"�fg_�lhkdZ�[_a�l_[y��KImrd��

�:G:E� ��ijZa^ghklv�� [_a^_ev_�� hl\jZs_gb_�� ij_ku�
s_gb_��ij_kus_gghklv��jZ\gh^mrb_�� e_gv�� mgugb_�� khg� >d
kdmdZ@�

�|:GL� ��bgl_j_k��ex[hiulkl\h�� m\e_q_gb_�� m\e_q_g�
ghklv�

��>?J� ��kdmdZ����kdmqguc����kdmqgZy�dgb]Z���kdmqguc��
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ke_^kl\b_!�<�Z� � �O�bf__l�f_klh��ihlhfm�qlh�bf__l�beb
jZg__�bf_eZ�f_klh�kblmZpby�<��ijbq_f�_keb�m�kblmZpbb�<
_klv�km[t_dl��lh�O�g_�y\ey_lky�_]h�p_evx��

?_�ebohjZ^hqgh_�khklhygb_�²�ke_^kl\b_�\ukhdhc�l_f�
i_jZlmju�� Ihke_^kl\by� wlhc� hrb[db� fh]ml� hdZaZlvky
dZlZkljhnbq_kdbfb�

IJ?:F;ME:��Kf��Ij_Zf[meu�\�klZlvyo�IJBQBG:��
b�J?AMEVL:L���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����\j_f_ggR_�khhlghr_gb_�bkoh^ghc�b�ijhba�
\h^ghc� kblmZpbb� �ke_^kl\b_� ^himkdZ_l� bo� h^gh\j_f_g�
ghklv��ihke_^kl\b_�ij_^iheZ]Z_l��qlh�ijhba\h^gZy�kblmZ�
pby� ke_^m_l� aZ� bkoh^ghc�� ijbq_f� h[uqgh� g_� g_ihkj_^kl�
\_ggh��� ���nhdmk�\gbfZgby� �m�ke_^kl\by�gZ�i_j\hf�ieZg_
k\yav� f_`^m� ^\mfy� kblmZpbyfb�� m� ihke_^kl\by� ²� kZfZ
ijhba\h^gZy�kblmZpby������h[t_dlb\ghklv� �ke_^kl\b_��²
\hafh`ghklv�\f_rZl_evkl\Z�q_eh\_dZ�\�_kl_kl\_gguc�oh^
\_s_c� �ihke_^kl\b_��� ��� ]bihl_lbqghklv� �[RevrZy� m� ih�
ke_^kl\by��q_f�m� ke_^kl\by��� ��� mdZaZgb_�gZ� aZbgl_j_kh�
\Zggh_�ebph� �ihke_^kl\b_������hp_gdZ� �ihke_^kl\b_�ly]h�
l__l�d�hljbpZl_evghc�hp_gd_�ijhba\h^ghc�kblmZpbb��

H[Z� kbghgbfZ� ijbf_gbfu� d� hibkZgbx� dZd� g_� aZ\bky�
sbo�hl�\heb�q_eh\_dZ � i j h p _ k k h \ � \�ijbjh^_�b�h[�
s_kl\_��lZd�b�q_eh\_q_kdhc� ^ _ y l _ e v g h k l b�� <�ih�
ke_^g_f� kemqZ_�� h^gZdh�� h[Z� kbghgbfZ� ih^jZamf_\Zxl�
qlh�ijhba\h^gZy�kblmZpby�gZklmibeZ� i h f b f h �\ h e b
km[t_dlZ� ^_yl_evghklb��g_� y\eyeZkv� _]h�p_evx��Kj��Ke_^�
kl\b_f� keh`gh]h� kljh_gby�`b\uo� kbkl_f� klZgh\blky
g_h^ghagZqghklv�bo�hldebdZ�gZ�^_ckl\b_�bhgbabjmxs_]h

baemq_gby��MiikZevkdbc�dhjimk���N��E__j�aZy\be��qlh�qm\�
kl\m_l� k_[y� ij_\hkoh^gh�� ���� gbdZdbo�ihke_^kl\bc� k\h_c
Zfg_abb���±���]h^h\�g_�hsmsZ_l��:��b�;��Kljm]Zpdb_��<he�
gu�]Zkyl�\_l_j���Wlb�hrb[db�y\bebkv�ke_^kl\b_f�iheblb�
q_kdhc�h[klZgh\db��kha^Zgghc�\�bgklblml_�aZf_klbl_e_f
^bj_dlhjZ�bgklblmlZ�Djb\hjmqdh��:��Ju[Zdh\��>_lb�:j�
[ZlZ���Wlb�j_r_gby��aZljZ]b\Zxsb_�km^v[u�khl_g�lukyq
ex^_c�b�bf_xsb_�qZklh�i_qZevgu_�ihke_^kl\by�^ey�ijb�
jh^u��^h�kbo�ihj�\ujZ[Zlu\Zxlky�Zghgbfgh�\�dZ[bg_lZo
aZbgl_j_kh\Zgguo� \_^hfkl\� �MiikZevkdbc� dhjimk��� Kj�
lZd`_�g_ijb_fe_fh_� ""Mxl�b�qbklhlZ�\�^hf_�²�ke_^kl�

\b_��ihke_^kl\b_!�__�_`_^g_\ghc�aZ[hlu�h�k_fv_�
K� lhqdb� aj_gby� \j_f_ggR]h� khhlghr_gby� bkoh^gh]h� b

ijhba\h^gh]h�iheh`_gby�^_e�kbghgbf�ke_^kl\b_�^himkdZ_l
dZd� h ^ g h \ j _ f _ g g h _ � bo� kms_kl\h\Zgb_�� lZd� b
i h k e _ ^ h \ Z l _ e v g h _ � jZa\_jlu\Zgb_�� g_ihkj_^�
kl\_ggh_�beb�hihkj_^h\Zggh_��l��_��k�\j_f_gg¦f� a Z a h �
j h f� f_`^m�gbfb��Kj��?_�g_�hklZ\ey_l�e_]dZy�i_qZev��y\�
eyxsZyky�ke_^kl\b_f�g_ij_klZgguo�jZafure_gbc�h�km^v�
[_�ihlhfkl\Z��qZklh�g_ij_^kdZam_fhc�\�gZr_�g_kihdhcgh_
\j_fy��<��I_e_\bg��@bagv�gZk_dhfuo���Wlh�ZgljZrZ�ijh�
ba\_eh�fZe_gvdh_�g_\bggh_�ke_^kl\b_��aZ^jh`Ze�dhfh^��b
miZeZ�kh�klheZ�s_ldZ��G��<��=h]hev��F_jl\u_�^mrb���M�g__
[ueZ�ojhgbq_kdZy�ya\Z�`_em^dZ«�Gm�b�\q_jZ��dZd�ke_^kl�

\b_�wlh]h��ijh[h^_gb_�b�i_jblhgbl��:j[mah\��KKbg��
Ihke_^kl\b_�`_�^himklbfh�lhevdh�\�kemqZ_��dh]^Z�ijh�

ba\h^gZy�kblmZpby�gZklmiZ_l� \ k e _ ^ �aZ�bkoh^ghc��ijb�
q_f�h[uqgh� g _ �g _ i h k j _ ^ k l \ _ g g h�� Kj��Y�hq_gv
kdhjh� hsmlbe� gZ� k_[_� ihke_^kl\by� iZibgh]h� Zj_klZ

�X��GZ]b[bg��<klZgv�b�b^b���Wlh�[ueb�ihke_^kl\by�bkim�
]Z��i_j_`blh]h�\�xghklb�\h�\j_fy�klj_e_pdh]h�fyl_`Z

�K��Kujh\��KljZgbpu� bklhjbb���Hgb�fh]ml� bf_lv� hl^Z�
e_ggu_�ihke_^kl\by��ij_`^_�\k_]h�]_g_lbq_kdb_��MiikZev�
kdbc�dhjimk���<� kbem� wlh]h�g_ijZ\bevgh�
g_ihkj_^kl\_g�
gu_�ihke_^kl\by�ijb�_kl_kl\_gghf�ijyfu_��g_ihkj_^kl�
\_ggu_!� ke_^kl\by� beb� ""Ih`Zj� gZ� Zlhfghc� klZgpbb
[ue� ihke_^kl\b_f� \aju\Z� ijb� ghjfZevghf� Ih`Zj� gZ
Zlhfghc�klZgpbb�[ue�ke_^kl\b_f�\aju\Z�

Kbghgbf� ke_^kl\b_� mdZau\Z_l� gZ� ijbqbggh�ke_^kl\_g�
gmx�k\yav�f_`^m� y\e_gbyfb� ^_ckl\bl_evghklb� �nZdlZfb�
kh[ulbyfb�� khklhygbyfb�� k\hckl\Zfb� h[t_dlh\���ihf_sZy
\�nhdmk�\gbfZgby�ijbqbggmx� k \ y a v �f_`^m�^\mfy�kb�
lmZpbyfb��Kj��Hg�g_�fh]�ih[_^blv�khgeb\hklb��ke_^kl\by

gZdhie_ggh]h� aZ�g_kdhevdh�ghq_c�g_^hkuiZgby� �;��IZkl_j�
gZd�� >hdlhj�@b\Z]h��� IZ^_gb_� Jbfkdhc� bfi_jbb� ²� wlh
ke_^kl\b_�j_\hexpbb�jZ[h\� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c��

>ey� kbghgbfZ� ihke_^kl\b_� gZ� i_j\hf� ieZg_� k Z f Z
ijhba\h^gZy� kblmZpby�� kj��Fu� ohl_eb� dhfnhjlZ� b�fh]m�
s_kl\Z��g_�aZ^mfu\Zykv�h�ihke_^kl\byo��²�ijbreZ�ihjZ
ieZlblv�ih�`_kldhfm�kq_lm��MiikZevkdbc�dhjimk��

Ke_^kl\b_�²�h [ t _ d l b \ g h�� hgh�hibku\Z_l�_kl_�
kl\_gguc� oh^� \_s_c�� Bkoh^gZy� kblmZpby� fh`_l� \hagbd�
gmlv�\�kbem�ijbjh^guo�ijhp_kkh\�beb�[ulv�kha^ZgZ�q_eh�
\_dhf��gh�_keb�bkoh^gZy�kblmZpby�\hagbdeZ��lh�ke_^kl\by
gZklmiZxl� g _ b a [ _ ` g h�� \f_rZl_evkl\h�q_eh\_q_kdhc
\heb�ijZdlbq_kdb�g_\hafh`gh��Kj��Iha^gb_�[jZdb�b�fZl_�
jbgkl\h� y\eyxlky� lZd`_� ke_^kl\b_f� \ukhdh]h� mjh\gy
`bagb� �©AgZfyª�� ������������Ke_^kl\b_f�_]h�g_^hfhe\hd
[ueh�lh�� qlh� ]hjh^� gZihegbeb� kemob� h� ijb_a^_� k�F_qb� b
MjZeZ�ih^ihevghc�hj]ZgbaZpbb� �B��Bevn��?��I_ljh\��>\_�
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gZ^pZlv�klmev_\���Z�lZd`_�lbibqgh_�khq_lZgb_�g_ba[_`gh_

ke_^kl\b_�

<� kbem� k\h_c�h[t_dlb\ghklb� kbghgbf� ke_^kl\b_�ij_^�
ihqlbl_e_g� \� gZmqguo� l_dklZo�� kj�� JZkkfhlj_gu�lZd`_
g_dhlhju_� ]_hnbabq_kdb_� ke_^kl\by��hkgh\Zggu_� gZ� \ha�
fh`ghklb�oheh^gh]h�kbgl_aZ�\�djbklZeebq_kdhc�j_r_ld_

�MiikZevkdbc�dhjimk��
Ihke_^kl\b_�� gZijhlb\�� wlh� lh�� qlh� fh`gh� b� gm`gh

ijh]ghabjh\Zlv��ij_^mkfZljb\Zlv��qZklh�²�ij_^hl\jZsZlv�
<�wlhf�kfuke_�hgh� k m [ t _ d l b \ g h�� Kj��Ih^�gZihjhf
hkdhj[e_gguo� b� h[b`_gguo� `mjgZebklh\� fbgbklj� [ue
\ugm`^_g�^Z`_�ihh[_sZlv��qlh�g_�hklZ\bl�wlhl�kemqZc
[_a� ihke_^kl\bc� �BL:J�L:KK� Wdkij_kk�� ������ \ui�����
JZpbhgZevgh_�hlghr_gb_�d�`bagb�^bdlm_l�[hevrmx�hl�
\_lkl\_gghklv� aZ� ihke_^kl\by� k_dkmZevguo� k\ya_c�� aZ�
klZ\ey_l�ijbgbfZlv�\a\_r_ggu_�j_r_gby�ijb�aZdexq_gbb
[jZdZ��©AgZfyª�������������

Ihke_^kl\b_�� \� hlebqb_� hl� ke_^kl\by�� ] b i h l _ �
l b q g h�� hgh� \hafh`gh�� gh� g _ � h [ y a Z l _ e v g h�
Kj��Wlh�ij_^klZ\ey_l�hiZkghklv�\\b^m�\hafh`guo�]_g_�
lbq_kdbo� ihke_^kl\bc� �:�� b� ;�� Kljm]Zpdb_�� H[blZ_fuc
hkljh\��� Ki_j\Z� [hev� kbevgZy�� \� [hevgbpm� ih\_aeb�� p_euc
f_kyp�e_`Ze��ihlhf�kdZaZeb��qlh�\k_�\�ihjy^d_��ihke_^kl�

\bc�g_�[m^_l��<��DjZib\bg��KZfhe_l�ih�bf_gb�K_j_`dZ��
Ke_^kl\by�²�wlh�\k_� l _ h j _ l b q _ k d b �fukebfu_

kblmZpbb��d�dhlhjuf�fh`_l�ijb\_klb�bkoh^gZy� kblmZpby�
Hgb�fh]ml�[ulv�kdhev�m]h^gh�hl^Ze_ggufb�\h�\j_f_gb��bo
k\yav�k�bkoh^ghc�kblmZpb_c�fh`_l�[ulv�\_kvfZ�hihkj_^h�
\Zgghc��Kj��GbdZdhc�ba�iml_c�pb\bebaZpbb�g_�om`_�^jm]h]h�
b�fZe_gvdb_�k_fvb�g_�om`_�[hevrbo�� ����Wlh� ke_^kl\b_

^_fhdjZlbq_kdh]h� ijbgpbiZ�� dh]^Z� ]hehkZ� jZ\gu� b� \k_o
kqblZxl�ih�]heh\Zf��©AgZfyª�������������

Ihke_^kl\by�`_�²�wlh�g_�\k_�\hafh`gu_�ijhba\h^gu_
kblmZpbb��Z�lhevdh�kblmZpbb�� i j Z d l b q _ k d b �agZqb�
fu_�ijb�^Zgghf�iheh`_gbb�^_e�^ey� a Z b g l _ j _ k h �
\ Z g g u o �ebp��^ey�h[s_kl\Z�beb�ijbjh^u��<�kbem�wlh]h
djm]�bo�[he__�h[hajbf��Ihwlhfm�_kl_kl\_ggh�]h\hjblv�h�\k_o
ihke_^kl\byo��lh�_klv�\k_o�\hafh`guo�ijhba\h^guo�kblm�
Zpbyo�� dhlhju_� ^he`gu� [ulv� ijbgylu� \h� \gbfZgb_�� Kj�
G_evay�kdZaZlv��qlh[u�y�lsZl_evgh�ijh^mfZe�\k_�ihke_^�
kl\by�k\h_]h�ihklmidZ� �:��b�;��Kljm]Zpdb_��@md�\�fmjZ�
\_cgbd_���<i_j_^b�[ue�p_euc�^_gv�^_`mjkl\Z��^\_gZ^pZlv
qZkh\�iZeys_]h�khegpZ�gZ^�djur_c��ihdZ�g_�jZkkhkmlky�ba�
\_j`_gby�b�g_�bkq_agml�\k_�ihke_^kl\by�\q_jZrg_]h�wdk�
i_jbf_glZ� �:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���Fh`gh
eb�lhlZevgmx�fmgbpbiZebaZpbx�ijbgylv�[_a�wdki_jlbau�
[_a�kbkl_fgh]h�ZgZebaZ�\k_o�ihke_^kl\bc��lhevdh�gZ�lhf
hkgh\Zgbb��qlh�kZf�Z\lhj�²�djmiguc�mq_guc"� �MiikZev�
kdbc�dhjimk���Ihwlhfm�\�gZmdZo�h�q_eh\_d_�b�a_fe_��dh]^Z
j_qv� b^_l� h� y\e_gbyo�� g_ihkj_^kl\_ggh� aZljZ]b\Zxsbo
qvb�eb[h�bgl_j_ku��qZklh�bkihevamxl�keh\h�ihke_^kl\b_�

H[Z� kbghgbfZ�fh]ml�mihlj_[eylvky� \� dhgl_dkl_� h l �
j b p Z l _ e v g h c �hp_gdb��kf��ijbf_ju�np��Wlh�hkh[_g�
gh�oZjZdl_jgh�^ey�keh\Z�ihke_^kl\b_��ihke_^kl\by�qZs_
\k_]h� [u\Zxl�iehobfb�beb��ih� djZcg_c�f_j_�� g_ba\_klgh
dZdbfb��kj��lbibqgu_�khq_lZgby�dZlZkljhnbq_kdb_��ljZ�
]bq_kdb_�� g_ijbylgu_�� iZ]m[gu_� b� l��i�!� ihke_^kl\by�

Kf��lZd`_�ijbf_ju�\�ahg_�K��Mihlj_[e_gb_�wlh]h�kbghgb�
fZ�\�dhgl_dkl_�iheh`bl_evghc�hp_gdb�\klj_qZ_lky�j_^dh�
ohly�b�g_�aZij_s_gh��kj��H^gbf�ba�ihke_^kl\bc�ihy\e_gby
wlhc�klZlvb�����[ueh�ijb]eZr_gb_�gZ�h^bg�]h^�\�DZgljbi�

kdbc� mgb\_jkbl_l� �<��GZ[hdh\��EheblZ���?keb� hldjulb_
ih^l\_j^blky��lh�klZg_l�kZfuf�hr_ehfeyxsbf�ijhgbd�
gh\_gb_f� \h� <k_e_ggmx�� ihke_^kl\by� dhlhjh]h� [m^ml
klhev� ^Ze_dh� b^msbfb� b� \hh^mr_\eyxsbfb�� qlh�ljm^gh
ij_^klZ\blv��BL:J�L:KK�Wdkij_kk��������\ui������

<�kh\j_f_gghf�yaud_�jZaebqby�f_`^m�kbghgbfZfb�qZk�
lbqgh� g _ c l j Z e b a m x l k y � \� kemqZ_�� dh]^Z� f_`^m
bkoh^ghc� b� ijhba\h^ghc� kblmZpbyfb� _klv� \j_f_gghc
a Z a h j�� kj��Wlb�fmlZpbb�²�ihke_^kl\b_��ke_^kl\b_�!
\aju\Z�gZ�Zlhfghc�klZgpbb�

H^gZdh�\�;,;�\���hkh[_ggh�\�i_j\hc�_]h�iheh\bg_��dhg�
l_dklh\� g_cljZebaZpbb� [ueh� agZqbl_evgh� [hevr_�� Keh\h
ke_^kl\b_� fh]eh� mihlj_[eylvky� lh]^Z� b� \� lZdbo� dhgl_d�
klZo��]^_�k_cqZk�gm`gh�mihlj_[blv�keh\h�ihke_^kl\b_��kj�
E_lhibk_p� ih\_kl\m_l� h� ke_^kl\byo� dhgqbgu� He_]h\hc

�G��F��DZjZfabg��Bklhjby�]hkm^Zjkl\Z�Jhkkbckdh]h���<ijh�
q_f��wlh�f_klh�e_lhibkb�gm`^Z_lky�_s_�\�^jm]hf�h[tyk�
g_gbb�� ihq_fm� YjhkeZ\� lZd� bkim]Zeky� ke_^kl\bc� k\h_]h
ihklmidZ�k�gh\]hjh^pZfb"� �K��F��Kheh\v_\��Bklhjby�Jhk�
kbb� k�^j_\g_crbo� \j_f_g���Gh�hg� khh[jZabe�� qlh�^_eZlv
g_q_]h� b� qlh� lZdh\u� ke_^kl\by� \hcgu� ^ey� \k_o�� \� lhf
qbke_�b�^ey�g_]h��=��I��>Zgbe_\kdbc��Kh``_ggZy�Fhkd\Z��

IJBF?Q:GB?��Kms_kl\bl_evgh_� ke_^kl\b_�bf__l� [eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�ke_^kl\b_� ���mdZau\Zxsmx�gZ
nhjfZevgh�eh]bq_kdmx�k\yav�f_`^m�ml\_j`^_gbyfb��Ke_^kl�
\b_

�
�� k[eb`Z_lky� k� lZdbfb� keh\Zfb�� dZd� aZdexq_gb_�� \u\h^�

Kj��B�hq_\b^ghc�^ey�f_gy�^_eZ_lky�g_�_^bgbqgZy�ZdkbhfZ��Z
kbkl_fZ�� \� dhlhjhc� ke_^kl\by� b� ihkuedb� \aZbfgh� ih^^_j�
`b\Zxl�^jm]�^jm]Z� �E��<bl]_grl_cg��H�^hklh\_jghklb��i_j�
G��Dhaeh\hc��

E_dk_fZ� ke_^kl\b_� �� g_� nhdmkbjm_l� \gbfZgb_� gZ� dZ�
dhf�eb[h�dhfihg_gl_�kfukeZ��>ey�g_]h�h^bgZdh\h�kms_kl\_g�
gZ� dZd� k \ y a v� f_`^m� ^\mfy� ml\_j`^_gbyfb�� lZd� b� b k �
l b g g h k l v �ijhba\h^gh]h�ml\_j`^_gby��Kj��Wlh�²�ke_^�
kl\b_� ba�l_hj_fu� <__jrljZkkZ��Gh� dZdh_�`_� ke_^kl\b_
\u\_^m�y�ba�\k_]h�kdZaZggh]h�fghx�h[�wlhf�`mjgZe_"��;_ebg�
kdbc��F:K��

Ke_^kl\b_
�
���bf__l�\Ze_glghklb�bkoh^gh]h�b�ijhba\h^gh]h

ml\_j`^_gby�� <Ze_glghklv� ijhba\h^gh]h� ml\_j`^_gby� \ujZ�
`Z_lky�aZ\bkbfuf�\�nhjf_�JH>��Z�lZd`_�ij_^eh`gh�bf_gghc
]jmiihc�ba���JH>��Kj��B�m`_�kh\k_f�m^b\bl_evgu_�\hafh`�
ghklb�^he`gu�[ulv�k\yaZgu�k�g_dhlhjufb�]bihl_lbq_kdb�
fb�ke_^kl\byfb�h[s_c�l_hjbb�hlghkbl_evghklb� �MiikZev�
kdbc�dhjimk���Wlbf�`_�f_lh^hf�fu�ihevah\Zebkv�����ijb�^h�
dZaZl_evkl\_� ke_^kl\bc� ba� Zdkbhfu� iZjZee_evguo� ijyfuo
�E��:lZgZkyg�b�^j���=_hf_ljby��mq_[gbd�^ey��±��deZkkh\�kj_^�
g_c�rdheu��

�N� �H[Z�kbghgbfZ�mihlj_[eyxlky�\�h[_bo�qbkeh\uo
nhjfZo�� h^gZdh� kbghgbf� ihke_^kl\b_� ]hjZa^h� qZs_� bk�
ihevam_lky� \�nhjf_�FG�� hkh[_ggh� \� kh\j_f_gghf� yaud_�
kf��ijbf_ju�np�

�D� �H[Z� kbghgbfZ� bf_xl� \Ze_glghklb� bkoh^ghc� b
ijhba\h^ghc�kblmZpbb��ijbq_f�ihke_^gyy�ijb�kZfhf�keh\_
g_�\ujZ`Z_lky�

Qlh�dZkZ_lky�\Ze_glghklb� b k o h ^ g h c� kblmZpbb��lh
hgZ�\ujZ`Z_lky�aZ\bkbfuf�\�nhjf_�JH>��kj��Ebrv�g_fgh]b_
agZeb��qlh�wlh�ke_^kl\b_�i_j_g_k_ggh]h�g_kdhevdh�e_l�gZ�
aZ^�fbdjhbgkmevlZ��:��FZjbgbgZ��Fm`kdb_�b]ju���Ihke_^�

kl\by�m^ZjZ�f_l_hjblZ�hdZaZebkv� aZnbdkbjh\Zgu� ebrv
\�we_dljbq_kdbo�k\hckl\Zo�ihjh^��MiikZevkdbc�dhjimk��

Kbghgbf�ihke_^kl\b_� bf__l� lZd`_� \Ze_glghklv� a Z �
b g l _ j _ k h \ Z g g h ] h� ebpZ�� ]jmiiu� ebp�� l_jjblh�
jbb��h[eZklb�^_yl_evghklb�q_eh\_dZ�b�l��i��WlZ�\Ze_glghklv
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\ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� ^ey� �� JH>��Kj�
I_j_c^_f�d�ZgZebam�ihke_^kl\bc�dhglbg_glZevghc�[ehdZ�
^u� ^ey� hl^_evguo� h[s_kl\_gguo� deZkkh\� bfi_jbb� b� ^ey
\k_c� gZihe_hgh\kdhc� iheblbdb� �?��LZje_��GZihe_hg���LZd�
ijhqblZ\��qlh�Em�©\j_fy�hl�\j_f_gb�gZ_a`Z_l�gZ�FZ^Z�
]ZkdZjª��y�Z\lhfZlbq_kdb�\hkijbgye�wlh�dZd�©<h\Zg�gZ_a�
`Z_l� gZ�Dhkh]hª� b� klZe� ijbdb^u\Zlv� ihke_^kl\by� ^ey
FZ^Z]ZkdZjZ� �G��JZ[hlgh\�� Dhe^mg� ?jhn_c� b� i_j_jhklhd
KZ\_gdh���Hg�ba\h^be�fZkkm�[mfZ]b��b� \k_� wlh�bkq_aZeh� \
dZjfZg_�Ju[u�[_a�\kydbo�\b^bfuo�ihke_^kl\bc�^ey�ijhp_�
^mju�dhglZdlZ� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\��
?keb��gZijbf_j��ijhbahc^_l� k[hc� \�dhfivxl_j_�djmigh]h
gvx�chjdkdh]h�[ZgdZ��lh�wlh�fh`_l�[ulv�qj_\Zlh�\_kvfZ
k_jv_agufb� ihke_^kl\byfb� ^ey� wdhghfbdb� �BL:J�L:KK
Wdkij_kk��������\ui������

>ey�keh\Z�ke_^kl\b_�gZb[he__�lbibqgZ� i j _ ^ b d Z �
l b \ g Z y� nmgdpby�� kj�� Ke_^kl\b_f� wlh]h� [ueZ� gZijy�
`_ggZy�nhjfZevgZy�jZ[hlZ��ijhba\_^_ggZy�kbf\hebafhf�gZ
\k_f�_]h�ijhly`_gbb��<��Oh^Zk_\bq��H�ihwabb�;mgbgZ���Ijy�
fuf�ke_^kl\b_f�;hjh^bgkdh]h�kjZ`_gby�[ueh�[_kijbqbggh_
[_]kl\h� GZihe_hgZ� ba� Fhkd\u�� \ha\jZs_gb_� ih� klZjhc
Kfhe_gkdhc�^hjh]_��ih]b[_ev�iylbkhllukyqgh]h�gZr_kl\by
b�ih]b[_ev�gZihe_hgh\kdhc�NjZgpbb��E��G��Lheklhc��<hcgZ
b�fbj���Ke_^kl\b_f� kbkl_fgh]h� oZjZdl_jZ� agZgbc� y\ey�
_lky�bo�mklhcqb\hklv��MiikZevkdbc�dhjimk���>ey�kbghgbfZ
ihke_^kl\b_�wlZ�nmgdpby�\hafh`gZ��gh�g_lbibqgZ��kj��?]h
ihke_^kl\byfb�fh]ml�klZlv�mqZs_gb_�^uoZgby��ih\ur_gb_
Zjl_jbZevgh]h�^Z\e_gby������\yehklv��khgeb\hklv��ihgb`_gb_
jZ[hlhkihkh[ghklb��]heh\gZy�[hev��MiikZevkdbc�dhjimk��

>ey�kbghgbfZ�ihke_^kl\b_��gZijhlb\��hq_gv�oZjZdl_jgu
d h g d j _ l g h � j _ n _ j _ g l g u _� mihlj_[e_gby��kj�
Hg�g_kdhevdh�jZa�ba\bgyeky�b�]h\hjbe��qlh�wlh�m�g_]h�j_�
ne_dlhjgh_��k\yaZggh_�k�ihke_^kl\byfb�kbevghc�dhglmabb

�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\� km[[hlm��
Kj�� ]hjZa^h�f_g__� klZg^Zjlguc� ijbf_j�Hij_^_eyxs__�� k
h]jhfgufb�ke_^kl\byfb�h[klhyl_evkl\h�����aZdexqZehkv
\�lhf��qlh�dZ`^uc�ba�wlbo�ebl_jZlhjh\�\klj_lbe�j_\h�
expbx� kh\_jr_gghe_lgbf� �F��Qm^Zdh\Z��AZf_ldb�h�ihdh�
e_gbyo�\�kh\_lkdhc�Jhkkbb��

>ey� kbghgbfZ� ihke_^kl\b_� qj_a\uqZcgh� oZjZdl_jgu
w d a b k l _ g p b Z e v g u _ � dhgl_dklu�� hkh[_ggh� h l �
j b p Z l _ e v g u _�� kj�� G_khh[jZaghklb� h[gZjm`bebkv
[u�\k_g_ij_f_ggh��b�g_�[ueh�[u�l_o�]hjvdbo�ihke_^kl\bc�
dhlhju_� kdZaZebkv� gZ� khlgyo� fhkdh\kdbo� \uimkdgbdh\

�MiikZevkdbc�dhjimk���;_kqbke_ggu_�fhb� a\hgdb�ih�l_e_�
nhgm� b� [_kqbke_ggu_� ibkvf_ggu_� ©ijbdZauª� hklZ\Zebkv
[_a� \kydbo�ihke_^kl\bc� �<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��
>ey� kbghgbfZ� ke_^kl\b_� ih^h[gu_� dhgl_dklu� g_\hafh`�
gu��kj��g_ijZ\bevghklv�
ke_^kl\bc�g_�[m^_l�� 
hklZlvky
[_a�ke_^kl\bc�b�l��i�

>ey�kbghgbfZ�ke_^kl\b_�\�khq_lZgbb�k�khxahf�dZd�oZ�
jZdl_jgh� \ \ h ^ g h _ �mihlj_[e_gb_��kj��Wlh�ijb\h^bl�d
lhfm��qlh�\�j_qghc�\h^_�����aZf_lgh�kgb`Z_lky�kh^_j`Z�
gb_� dbkehjh^Z�� dZd� ke_^kl\b_�²� ]b[gml�h[blZl_eb�j_db

�MiikZevkdbc� dhjimk��� DZd� ke_^kl\b_� f_`^m� H]bgkdbf
]hjh^kdbf�Kh\_lhf�b�_]h�bkihegbl_evguf�dhfbl_lhf�²
ijhlb\hklhygb_�b�dhgnebdl� �JmkkdZy�iheblbq_kdZy�f_lZ�
nhjZ��FZl_jbZeu�d�keh\Zjx��

�&� �Kbghgbfu� jy^Z� hlq_leb\h� ijhlb\hihklZ\e_gu� k
lhqdb�aj_gby�khq_lZ_fhklb��ijbq_f�ihke_^kl\b_�bf__l�]h�
jZa^h�[he__�[h]Zlmx�khq_lZ_fhklv��q_f�ke_^kl\b_�

H[Z�kbghgbfZ�khq_lZxlky�k�hij_^_e_gbyfb��mdZau\Zx�
sbfb�gZ� ^ e b g m� ijbqbggh�ke_^kl\_gghc�p_ihqdb��k\y�
au\Zxs_c� bkoh^gmx� kblmZpbx� b� __� ke_^kl\b_� beb� ih�
ke_^kl\b_��Ijb�wlhf�^ey�kbghgbfZ�ke_^kl\b_�[he__�oZjZd�
l_jgh� khq_lZgb_� k� ijbeZ]Zl_evgufb� g_ihkj_^kl\_gguc�
ijyfhc��Z�^ey�ihke_^kl\b_�²�hl^Ze_gguc��Kj��HgZ�>^_ih�
imeypby@� klZeZ� ijyfuf� ke_^kl\b_f� bkdexqbl_evgh� g_�
[eZ]hijbylguo� hkgh\guo� ^_fh]jZnbq_kdbo� ijhp_kkh\� ²
jh`^Z_fhklb�b�kf_jlghklb��©AgZfyª��������������Hl^Z�
e_ggu_�ihke_^kl\by�i_j_g_k_ggh]h�\�^_lkl\_�j_\fZlbafZ
^Zxl�h�k_[_�agZlv�hq_gv�^he]h�

H[Z�kbghgbfZ��\�hkh[_gghklb�²�ke_^kl\b_��khq_lZxlky
k�hij_^_e_gbyfb��mdZau\Zxsbfb�gZ�g_ba[_`ghklv�ijhba�
\h^ghc� kblmZpbb�� kj�� _kl_kl\_ggh_� �g_ba[_`gh_!� ke_^�
kl\b_�b�hq_\b^gh_�ihke_^kl\b_��?kl_kl\_gguf� ke_^kl�

\b_f� wlh]h� h[klhyl_evkl\Z� hdZau\Z_lky� gZebqb_� g_dh�
lhjuo� g_m^h\e_l\hjbl_evgh� h[hkgh\Zgguo� ]_g_lbq_kdbo
ihkljh_gbc��MiikZevkdbc�dhjimk���LZd�b�k�fheh^uf�q_eh�
\_dhf�iv_ku��hg�[e_^gh\Zl��klZjZykv�_]h�ih^djZkblv��Z\�
lhj�b�k^_eZe�_]h�jmkkdbf�²�kh�\k_fb�hq_\b^gufb�ihke_^�
kl\byfb�lZdh]h�fhr_ggbq_kl\Z��<��GZ[hdh\��Ebd��

H[Z�kbghgbfZ��\�hkh[_gghklb�²�ihke_^kl\b_��khq_lZxl�
ky�k�ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ�kl_i_gv� \ Z ` �
g h k l b� ijhba\h^ghc�kblmZpbb��\Z`guc��k_jv_aguc��]eh�
[Zevguc�b�^j��Kj��JZajmr_gb_�FhjZ\kdhc�^_j`Z\u�b�hkgh�
\Zgb_�<_g]_jkdh]h�]hkm^Zjkl\Z�\�IZgghgbb�bf_eb�\Z`gu_

ke_^kl\by�^ey�keZ\ygkdh]h�fbjZ��K��F��Kheh\v_\��Bklhjby
Jhkkbb�k�^j_\g_crbo�\j_f_g���>jm]b_�dgyavy�ohjhrh�\b^_eb
\Z`gu_�ihke_^kl\by�wlh]h�y\e_gby�b�k_j^bebkv��gh�ihfhqv
[ueh�m`_�g_evay��K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\�
g_crbo�\j_f_g���Bgklblml�ljhibq_kdhc�f_^bpbgu�kh\f_�
klgh�k�<HA�hj]Zgbah\Ze�I_j\mx�f_`^mgZjh^gmx�dhgn_j_g�
pbx� ih� bamq_gbx� ]eh[Zevguo� ihke_^kl\bc�KIB>Z� �<��Ih�
djh\kdbc��J��L��Ihev��KIB>��fh`gh�eb�hklZgh\blv�wib^_�
fbx"���Gba\_j`_gb_�[hgZiZjlbklkdhc� dZklu� [m^_l�� jZam�
f__lky��bf_lv� ]em[hdb_� khpbZevgu_�ihke_^kl\by� �E��Ljhp�
dbc��Ij_^ZggZy�j_\hexpby��qlh�lZdh_�KKKJ�b�dm^Z�hg�b^_l"��

Keh\h�ihke_^kl\b_�h[jZam_l�hp_ghqgu_�khq_lZgby��ijb�
kh_^bgyy�\�hkgh\ghf�hij_^_e_gby�kh�agZq_gb_f� h l j b �
p Z l _ e v g h c� hp_gdb��kj��hljbpZl_evgu_�ihke_^kl\by�

g_ihijZ\bfu_�ihke_^kl\by��Qlh�^h�Dhkl_gvdb��lh�hg�b
g_�ijh[m_l�ijhkqblZlv�`mldh\Zlu_�ihke_^kl\by�k\h_]h
ijh_dlZ�� ^ey� g_]h�� ijb� ex[uo� ijbqbgZo�� agZqbfu�lhevdh
lZdb_� ke_^kl\by�� dhlhju_� g_ihkj_^kl\_ggh� aZ^_\Zxl
_]h� i_jkhgm� �GF�� �������������Ijbf_jh\� dZlZkljhnbq_�
kdbo�ihke_^kl\bc�ij_g_[j_`_gby��b]ghjbjh\Zgby�gZmqguo
j_dhf_g^Zpbc� \_^hfkl\Zfb�� ^Z� b� \k_f� h[s_kl\hf�� [he__
q_f� ^hklZlhqgh� �MiikZevkdbc� dhjimk��� ;_ahl\_lkl\_g�
gh_�kljhbl_evkl\h�wlh]h�dhfie_dkZ�m`_�ijb\_eh�d�q_eh�
\_q_kdbf�`_jl\Zf�b�^jm]bf�iZ]m[guf�ihke_^kl\byf��Mii�
kZevkdbc� dhjimk��� Ihqlb� \ky� l_jjblhjby� Jhkkbb� ij_^�
klZ\ey_l� kh[hx�lZd� gZau\Z_fmx� ahgm�jbkdh\Zggh]h� a_f�
e_^_eby��qlh�bf__l�fgh]hh[jZagu_�²�b�\_kvfZ�©ijbkdhj[�
gu_ª�²�ihke_^kl\by��GF��������������

>ey�kbghgbfZ�ke_^kl\b_�hp_ghqgu_�khq_lZgby�g_oZjZd�
l_jgu�� ohly� b� g_� aZij_s_gu�� kj�� >h[juf� ke_^kl\b_f

gZr_]h� ©m^Ze_gby�hl�^_eª�hdZaZehkv�ihdZ�ebrv�lh��qlh
ihmlboeb�i_j_km^u�b�r_ihlhqdb�\hke_^� �F��=ZgbgZ��IhdZ
`b\m�²�gZ^_xkv��

Djhf_�lh]h��^ey�kbghgbfZ�ihke_^kl\b_�oZjZdl_jgu�kh�
q_lZgby�k�hij_^_e_gbyfb��mdZau\Zxsbfb�gZ� h [ e Z k l v�
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\�dhlhjhc�ijhbahreb�baf_g_gby��kj��FZkkh\Zy�dhfivxl_jb�
aZpby�gZqZeZkv�[_a�ijh\_^_gby�ij_^\Zjbl_evgh]h�bamq_gby
__� ikboheh]bq_kdbo� ihke_^kl\bc� �MiikZevkdbc� dhjimk��
Ljm^gh� ij_^kdZaZlv�� d� dZdbf� khpbZevgh�wdhghfbq_kdbf

ihke_^kl\byf�ijb\_^_l�kha^Zgb_�bg^mkljbb�bkdmkkl\_g�
gh]h�bgl_ee_dlZ� �MiikZevkdbc�dhjimk���LZdZy�j_Zdpby�gZ
qbklh� iheblbq_kdb_�� g_� \e_dmsb_� gbdZdbo� xjb^bq_kdbo

ihke_^kl\bc��j_r_gby�>mfu�ihke_^h\ZeZ�y\gh�g_�ba�aZ�bo
kh^_j`Zgby��\_^v�\�ijbgpbi_�gbdZdhc�djZfheu� \�gbo�g_l

�BL:J�L:KK�Wdkij_kk��������\ui������
>ey�keh\Z�ihke_^kl\b_�oZjZdl_jgu�khq_lZgby�k� d \ Z g �

l h j g u f b � keh\Zfb�� kj�� M^Zj� wlhl� _fm� gZg_k�� _keb
fh`gh�lZd�\ujZablvky��kZf�ij_l_g^_gl��g_�kmf_\rbc�ijb
^hfZrg_f�ZgZeba_�iZjlbb�mq_klv�\k_o�ihke_^kl\bc�g_ijh�
^mfZggh]h�gZ�i_j\uc�\a]ey^�oh^Z�dhgy�[_euo� �<��I_e_\bg�
Fbll_evribev��

>ey�keh\Z�ihke_^kl\b_�oZjZdl_jgZ�lZd`_�khq_lZ_fhklv
k�ijbeZ]Zl_evgufb�lbiZ�\hafh`guc��\_jhylguc��mdZau\Zx�
sbfb�gZ� ] b i h l _ l b q _ k d b c� oZjZdl_j�gZklmie_gby
baf_g_gbc��qlh�ijZdlbq_kdb�g_\hafh`gh�^ey�keh\Z�ke_^kl�
\b_��kj��AZ\bkleb\u_�dhgdmj_glu��kh�k\h_c�klhjhgu��m\_�
jyxl�� qlh� \k_� wlh� imklZy�ljZlZ� ^_g_]�� Z� ki_pbZebklu
ij_^mij_`^Zxl�h�\hafh`guo�ihke_^kl\byo��BL:J�L:KK
Wdkij_kk��������\ui�������Ihqlb�\k_�k\b^_l_eb�[ueb�bafm�
q_gu�kljZohf�k[helgmlv�qlh�lh�ebrg__��kljZohf�i_j_^
\hafh`gufb� ihke_^kl\byfb� �:��DhgklZglbgh\�� ;Zg^bl�
kdbc�I_l_j[mj]��

H[Z�kbghgbfZ��\�hkh[_gghklb�²�ihke_^kl\b_��khq_lZxl�
ky� \� jheb� ^hiheg_gby� k� ]eZ]heZfb�� mdZau\Zxsbfb� gZ
d Z m a Z p b x �ijhba\h^gh]h�iheh`_gby�\_s_c��\uau\Zlv�
ijb\h^blv�d�b�l�i��Kj��<�y[ehd_�lZbehkv�fgh`_kl\h�ijb�
qbg��fh]msbo�\ua\Zlv�_s_�[hevr__�fgh`_kl\h�ke_^kl\bc

�X��He_rZ��EbhfiZ���HliZ^_gb_�hl�ImrdbgZ�����ijb\h^bl
om^h`gbdZ�d�kZfhfm�dZlZkljhnbq_kdhfm�ke_^kl\bx�²�d
\uiZ^_gbx�ba�bkdmkkl\Z��\�oZhk��\�g_[ulb_��\�lZjlZjZju

�B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���?keb� ihjh�
rhd�beb�iZklZ�kemqZcgh�ihiZ^Zxl�\�`_em^hd�b�bo�dheb�
q_kl\h� g_�ij_\urZ_l�h^gh]h� ]jZffZ� gZ� dbeh]jZff� \_kZ�
k_jv_aguo�ihke_^kl\bc� hgb� \ua\Zlv� g_�fh]ml� �MiikZev�
kdbc� dhjimk��� Ih� h[s_fm� ijbagZgbx�� lZdh_� ih\ur_gb_
kj_^g_c�l_fi_jZlmju� [bhkn_ju� \_^_l� d� ]eh[Zevguf� dZ�
lZkljhnbq_kdbf�ihke_^kl\byf�dZd�^ey�]_h]jZnbb�b�deb�
fZlZ�A_feb��lZd�b�^ey�\k_]h�`b\hlgh]h�b�jZklbl_evgh]h
fbjZ��MiikZevkdbc�dhjimk��

>ey�x j b ^ b q _ k d h ] h� yaudZ�oZjZdl_jgh�khq_lZgb_
kbghgbfZ�ihke_^kl\b_� \� wlhc�nmgdpbb� k� ]eZ]hehf� \e_qv�
kj��>_ygby��ij_^mkfhlj_ggu_�qZklyfb�i_j\hc�beb�\lhjhc
gZklhys_c�klZlvb��_keb�hgb�����ih\e_deb�ih�g_hklhjh`gh�
klb�kf_jlv�ihl_ji_\r_]h�beb�bgu_�ly`db_�ihke_^kl\by�
gZdZau\Zxlky�ebr_gb_f�k\h[h^u�gZ�kjhd�hl�iylb�^h�iyl�
gZ^pZlb�e_l��M]heh\guc�dh^_dk�Jhkkbckdhc�N_^_jZpbb��

Kbghgbf�ihke_^kl\b_�\�lhc�`_�jheb�khq_lZ_lky�k�]eZ]h�
eZfb��mdZau\Zxsbfb�gZ� e b d \ b ^ Z p b x� ijhba\h^gh]h
khklhygby��bkdhj_gylv�� ebd\b^bjh\Zlv�� mkljZgylv�b� l��i�
Kj��FZfZ��dZd�lhevdh�D_rZ�hl�[Z[mrdb�kt_oZe��ijbgyeZkv
bkdhj_gylv�ihke_^kl\by�ij_`g_]h�\hkiblZgby� �G��Dh`_\�
gbdh\Z��<gmlj_ggbc�^\hj���Kimkly����e_l�ihke_�dZlZkljh�
nu�k_jv_agmx�haZ[hq_gghklv�\uau\Z_l�khklhygb_�a^hjh\vy
ex^_c��ijbgbfZ\rbo�mqZklb_�\�ebd\b^Zpbb�__�ihke_^kl\bc

�BL:J�L:KK�Wdkij_kk�� ������\ui�������Gh\uc� kihkh[�q_�
dZgdb�lml�`_� [ue� aZims_g� gZ�rbjhdmx� gh]m�� b�:g]eby

^he]h�ihlhf�jZkoe_[u\ZeZ�ihke_^kl\by�dhjhe_\kdbo�Zn_j

�:job\�FD���<�mkeh\byo��dh]^Z�_s_�g_�ij_h^he_gu�ihke_^�
kl\by� Z\lhjblZjgh�iZljbZjoZevghc� iheblbq_kdhc� dmev�
lmju�� ²� lZdZy� ]eZkghklv� g_ba[_`gh� khijh\h`^Z_lky
wfhpbhgZevgufb�djZcghklyfb��MiikZevkdbc�dhjimk��

H[Z� kbghgbfZ� \uklmiZxl� \� jheb� ijyfh]h� ^hiheg_gby
ijb�]eZ]he_�bf_lv��kj��Wlhl�nZdl�bf__l�lh�qbklh�ijZd�
lbq_kdh_�ke_^kl\b_��qlh�ijb�h^ghc�b�lhc�`_�^ha_�baem�
q_gby�b�\�h^ghf�b�lhf�`_�[bheh]bq_kdhf�h[t_dl_�gZ[ex�
^Z_fuc� wnn_dl� hdZau\Z_lky� jZaebqguf� ^ey� jZaguo�lb�
ih\�jZ^bZpbb��MiikZevkdbc�dhjimk���AZ�\k_�wlh�gZr�gZjh^
aZieZlbe�\_ebdmx�p_gm��wlh�bf_eh�ly`_eu_�ihke_^kl\by

^ey�`bagb�gZr_]h�h[s_kl\Z��MiikZevkdbc�dhjimk��
>ey�kbghgbfZ�ihke_^kl\b_�oZjZdl_jgu�lZd`_�khq_lZgby

hklZlvky��hklZ\blv!�[_a�ihke_^kl\bc��mdZau\Zxsb_�gZ
Zgljhihp_gljbq_kdbc�oZjZdl_j�ihke_^kl\bc��kj��B�hklZeky
[u�wlhl�g_agZqbl_evguc�wibah^�[_a�\kydbo�ihke_^kl\bc�
_keb� [�lZ�`_gsbgZ��:gmqbgZ�� g_� iha\hgbeZ� q_j_a� g_^_ex

�F��<_ee_j��Ijbdexq_gby�fZchjZ� A\y]bgZ���Gh� \k_� ihgb�
fZeb�lZd`_��qlh�ih[_]�Kheh\_cqbdZ�g_�ijhc^_l�[_kke_^�
gh�� hklZ\blv� wlh� [_a�ihke_^kl\bc�²� agZqbl� ihhsjblv
^Zevg_crb_�ih[_]b��:��Ju[Zdh\��>_lb�:j[ZlZ��

<�kbem�k\h_c�Zgljhihp_gljbqghklb�lhevdh�ihke_^kl\b_
\�jheb�ijyfh]h�^hiheg_gby� khq_lZ_lky� k� ]eZ]heZfb� \gml�
j_gg_]h� k h k l h y g b y�� kj��Dh]^Z�?ebaZ\_lZ� ,,� \� \ha�
jZkl_� ��� e_l� \ahreZ� gZ� ij_klhe��<bg^ahjkdZy� ^bgZklby
\k_� _s_�hsmsZeZ�ihke_^kl\by� djbabkZ�� \ua\Zggh]h� kdZg�
^Zevguf�hlj_q_gb_f�W^mZj^Z�9,,,� �BL:J�L:KK�Wdkij_kk�
������\ui������

Kbghgbf�ihke_^kl\b_�\�jheb�^hiheg_gby�khq_lZ_lky�k
]eZ]heZfb�lbiZ�]jhablv��[ulv�qj_\Zluf��mdZau\Zxsbfb
gZ� ] b i h l _ l b q _ k d b c �oZjZdl_j�baf_g_gbc��Kj��<h
\k_� ^gb� g_^_eb� \ha^_j`b\Zcl_kv� hl� jhfZglbq_kdbo� ijb�
dexq_gbc��dhlhju_�]jhayl�g_`_eZl_evgufb�ihke_^kl\by�

fb� �BL:J�L:KK�Wdkij_kk�� ������ \ui�������Ihki_rghklv
ijb� j_r_gbb� dZ^jh\uo� \hijhkh\� qj_\ZlZ� k_jv_agufb� ih�
ke_^kl\byfb��MiikZevkdbc�dhjimk��

Ihkdhevdm�kbghgbf�ihke_^kl\b_�\�p_ehf�ij_^iheZ]Z�
_l� [he__� ^ebggmx� ijbqbggh�ke_^kl\_ggmx� p_ihqdm�� q_f
ke_^kl\b_��^ey�g_]h�oZjZdl_jgZ�khq_lZ_fhklv�k�]eZ]heZfb�
hibku\Zxsbfb�\hafh`ghklv� i j h ] g h a b j h \ Z g b y
ijhba\h^ghc� kblmZpbb� �ij_^mkfZljb\Zlv�� ij_^\b^_lv�
mqblu\Zlv�� ijh^mfZlv�� jZkkqblZlv� b� l��i���� Z� lZd`_� k
ijbeZ]Zl_evgufb� g_h`b^Zgguc�� g_ij_^\b^_gguc�� Kj�
E_]dh�[ueh�ij_^\b^_lv�ihke_^kl\by�wlh]h�klhedgh\_gby

�K��F��Kheh\v_\�� Bklhjby� Jhkkbb� k� ^j_\g_crbo� \j_f_g��
Gh�hg�g_�kjZam�hp_gbe�\k_�j_amevlZlu�wlhc�dZlZkljhnu�
g_�ij_^m]Z^Ze�^Ze_dbo�_s_�ihdZ�ihke_^kl\bc� k\h_]h�djh�
\Z\h]h�gZr_kl\by�gZ�Jhkkbx� �?��LZje_��GZr_kl\b_�GZih�
e_hgZ� gZ� Jhkkbx��� B� =ble_j� ^he`_g� [ue� ij_^\b^_lv� b
jZkkqblu\Zlv�ihke_^kl\by� k\hbo� ^_ckl\bc� �<��Km\hjh\�
>_gv�©Fª���Hg�\hh[s_�i_j_klZe�hl�f_gy�hloh^blv��kh\_j�
r_ggh� g_� ^mfZy� h�ihke_^kl\byo� �<��Gh\h^\hjkdZy��Ih� lm
klhjhgm� hlqZygby���G_� agZy� wlh]h�� g_� aZ^mfu\Zykv� h� ih�
ke_^kl\byo��q_eh\_d�g_j_^dh�lZd�b�ihklmiZ_l� �MiikZev�
kdbc�dhjimk���GZ\_jgh_��g_�\k_f�ba\_klgh��qlh��Zddmfmeb�
jmy� kheg_qgu_� emqb�� ^hgurdh� [mluedb� \uihegy_l� jhev
m\_ebqbl_evgh]h� kl_deZ�� b� _keb� ih[ebahklb� o\hjhkl� beb
kmohc�fho��lh�e_]dh�^h]Z^Zlvky�h�ihke_^kl\byo� �H��EZjbg�
X]u^�<Z���;hevrbgkl\h� ba� gbo� agZeb�� gZ� qlh�reb�� b� bf_y
k\hb�f_lh^u� aZsblu�� ohjhrh� ij_^klZ\eyxl� k_[_� ihke_^�
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kl\by�ijhb]jurZ��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��
Ih_a^dZ�]jZnZ�GZj[hggZ�\�<bevgm�bf_eZ�^h\hevgh�g_h`b^Zg�
gu_� ihke_^kl\by� �?��LZje_��GZr_kl\b_� GZihe_hgZ� gZ� Jhk�
kbx���Hgb�����ihlj_[h\Zeb�ih^ibkZlv�g_dbc�[eZgd�aZ]Z^hqgh�
]h�ij_^mij_`^_gby�h�lhf��qlh�©kt_a^�Zglb]hkm^Zjkl\_gghc
iZjlbb� [m^_l� bf_lv� ^ey� hj]ZgbaZlhjh\� g_ij_^kdZam_fu_

ihke_^kl\byª��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby��
Djhf_�lh]h��^ey�wlh]h�kbghgbfZ�oZjZdl_jgZ�khq_lZ_fhklv

kh�keh\Zfb��mdZau\Zxsbfb�gZ� h l \ _ l k l \ _ g g h k l v
km[t_dlZ�bkoh^ghc� kblmZpbb� aZ�ijhba\h^gmx� kblmZpbx�
hl\_qZlv� �jZkieZqb\Zlvky!� aZ�ihke_^kl\by�b�l��i��Kj�
L_g^_gpbb� d� hk\h[h`^_gbx� bg^mkljbb� hl� hl\_lkl\_ggh�
klb�aZ�ihke_^kl\by�k\h_c�^_yl_evghklb�����ihjh^beb�gh\mx
nhjfm� w]hbafZ�²�bg^mkljbZevguc� w]hbaf��b� dZd� ke_^kl�

\b_�²�khpbZevgmx��wdheh]bq_kdmx��gjZ\kl\_ggmx�[_ahl\_l�
kl\_gghklv� �MiikZevkdbc�dhjimk���H^gZdh�^h�wlh]h�\hajZ�
klZ� g_� gm`gh� aZklZ\eylv� j_[_gdZ� jZkieZqb\Zlvky� aZ� ih�
ke_^kl\by�kh^_yggh]h��;��Kihd��J_[_ghd�b�moh^�aZ�gbf��i_j�
G��I_jh\hc���K�f_gy� \ayeb�ih^ibkdm�h�lhf��qlh�y�hldZaZ�
eZkv�hl�gZagZq_ggh]h�e_q_gby��qlh�\kx�hl\_lkl\_gghklv�aZ

ihke_^kl\by�k\h_]h�j_r_gby�[_jm�gZ�k_[y��b�y�\_jgmeZkv�^h�
fhc��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

Kbghgbf� ke_^kl\b_� qZklh� mihlj_[ey_lky� \� khklZ\_� iZj�
guo�keh\hkhq_lZgbc�kh�keh\hf�ijbqbgZ��kj��Ke_^mxs__�kh�
[ulb_�[ueh�l_kgh� k\yaZgh� k� wlbf�b� \ul_deh�ba� g_]h�� dZd

ke_^kl\b_�ba�ijbqbgu��F��;me]Zdh\��;_eZy�]\Zj^by���<�dhgp_
dhgph\�hg�[ue�i_j\uc��dlh�m\b^_e�=mffb��ihlhf�^bjb`Z[ev
b�_^bgkl\_gguf�h[jZahf�kh_^bgbe�bo�dZd�ijbqbgm�b�ke_^�
kl\b_�\�k\h_f�fha]m��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

Kbghgbf�ihke_^kl\b_�qZklh�mihlj_[ey_lky�\�khklZ\_�mk�
lhcqb\h]h�h[hjhlZ�kh�\k_fb�\ul_dZxsbfb��hlkx^Z��ihke_^�
kl\byfb��Kj��Ij__fkl\_gghklv� dmjkZ�� kh� \k_fb� \ul_dZx�
sbfb� ihke_^kl\byfb�� h[_ki_q_gZ� �BL:J�L:KK� Wdkij_kk�
������\ui�������KhklZ\�lZd�gZau\Z_fuo�©kbeh\bdh\ª�baf_g_�
gbc�g_�ij_l_ji_e��qlh�^Z_l�hkgh\Zgby�ij_^iheh`blv��qlh
kbeh\Zy� iheblbdZ�Fhkd\u� \� Q_qg_� \� [eb`Zcr_f� [m^ms_f
hklZg_lky�ij_`g_c�kh�\k_fb�\ul_dZxsbfb�hlkx^Z�ihke_^�
kl\byfb��BL:J�L:KK�Wdkij_kk��������\ui������

�B� �Lh�� qlh�<Zck� [ue� ijb]eZr_g� gZ� dhg]j_kk�� [ueh
ke_^kl\b_f�lhc�g_ihke_^h\Zl_evghklb��[eZ]h^Zjy�dhlhjhc
gZrZ�dmevlmjZ�\h�\k_�\j_f_gZ�²�ijb�fhjha_��hll_i_eb��aZ�
klh_��²�ihemqZeZ�`b\bl_evgmx�ih^ibldm��?��DZp_\Z��Fhc
ebqguc� \h_gguc�ljhn_c���HlqZklb�b� wlh�[ueh�ijbagZdhf
klZjhklb�beb�ke_^kl\b_f�ihklZj_gby��N��BkdZg^_j��:\lh�
jbl_l��� D� kh`Ze_gbx�� kf_ehklv� kebrdhf� qZklh� [u\Z_l
ke_^kl\b_f�qm\kl\Z�h[_kp_g_gghklb�`bagb��lh]^Z�dZd�ljm�
khklv�\k_]^Z�ke_^kl\b_�eh`gh]h�ij_m\_ebq_gby�__�p_ggh�
klb� �N�� BkdZg^_j�� Djhebdb� b� m^Z\u��� Gh� l_i_jv� hg� wlhl
kdZg^Ze�\hkijbgbfZe�dZd�ke_^kl\b_�khijhlb\e_gby�j_`bfm
�N��BkdZg^_j��Ihwl���B�wlZ�j_adZy�kf_gZ�>fbjhhsms_gby@�
[hxkv�� m`_� g_� ^Zj� k\h[h^u�� Z� kdhj__� ke_^kl\b_� ihjZ[h�
s_gghklb�ba^_j`dZfb� kh\j_f_ggh]h� ���� [ulby� �K��F_^h\�
gbdh\��>hg_pd��ijh[Z� ]hehkZ�b�h[j_l_gb_� ebpZ���Dhg_qgh�
aeh[Z�gZ�fbj�`beZ�\�g_f�dZd�ke_^kl\b_�hkhagZgghc�[_a^Zj�
ghklb� �<��Oh^Zk_\bq��G_m^Zqgbdb���<�gZr_f�j_r_gbb�m^Z�
eblvky�©\�]emrv��\�^_j_\gxª�g_�ihke_^gbf�^h\h^hf�[ueZ
g_j\haghklv��gZdhib\rZyky�dZd�ke_^kl\b_�wlhc�kZfhc�ijb�
qbgu��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��

OjZ[ju_�ex^b�lZd�e_]dh�b�[_ajZkkm^gh�jbkdmxl�k\h_c
`bagvx��kh\_jr_ggh�g_�^mfZy�h�ihke_^kl\byo��;��:dmgbg�
:elug�Lheh[Zk��� Y� g_� kh[bjZxkv� ^Z\Zlv� iheh`bl_evgmx

beb�hljbpZl_evgmx�hp_gdm�_]h�^_yl_evghklb��ihke_^kl\byf
wlhc�^_yl_evghklb� �;��G_fph\��Ijh\bgpbZe���KZfh^_yl_ev�
gu_� ©\jZqbª�kljh]h�ij_^mij_`^_gu�h�g_`_eZl_evguo�^ey
gbo�ihke_^kl\byo�\�kemqZ_�ijh\_^_gby�ih^ihevguo�hi_jZ�
pbc� �BL:J�L:KK� Wdkij_kk�� ������ \ui������� G_kfhljy� gZ
ljm^ghklb��k\yaZggu_�k�ij_h^he_gb_f�ihke_^kl\bc�\hhjm�
`_ggh]h�dhgnebdlZ�\�Ijb]hjh^ghf�jZchg_��m^Z_lky�khojZ�
gylv�iheblbq_kdmx�b�wdhghfbq_kdmx�klZ[bevghklv��:job\
G=���Ijb\h^�^jm]hc�\�fbebpbx�fh]�[u�hklm^blv� ]hjyqb_
]heh\u� b� ij_^hkl_j_qv� aZj\Z\rboky� fheh^uo� ex^_c� hl
[he__� k_jv_aguo�ihke_^kl\bc� �K��=Zg^e_\kdbc�� �GJA;!��
DZjZ[Zk�aZ\_jbe��qlh�_]h�\babl�g_�[m^_l�bf_lv�gbdZdbo�g_�
ijbylguo�ihke_^kl\bc��hg�^_�\ua\Zg�bkdexqbl_evgh�[eZ�
]hjh^gufb� p_eyfb� ²� ihfhqv�`mjgZebklZf� �:��DhgklZg�
lbgh\��;Zg^blkdbc�I_l_j[mj]���Hg�>?jhn__\@�\bjlmha�[Z�
eZgkbjh\Zgby� gZ� ]jZgb�� \k_]^Z� lhqgh� hij_^_ey\rbc�� qlh
m`_� fh`gh� gZibkZlv� [_a� ih�gZklhys_fm� k_jv_aguo� ih�
ke_^kl\bc� �G��JZ[hlgh\�� Dhe^mg� ?jhn_c� b� i_j_jhklhd
KZ\_gdh��� ©KZfhe_lª� [ue� ih^ebgguf� ijh^mdlhf� k\h_]h
\j_f_gb� kh� \k_fb� \ul_dZxsbfb� hlkx^Z� ihke_^kl\byfb
�H��IjhlZkh\Z��;bag_k�i_j\hc�\hegu��\j_f_gZ�^_jahklb�b
h[Zygby���Dm[bgpu�d�ihke_^kl\byf�eb\g_c�lZd�ijb\udeb�
qlh�m^b\eyxlky�ebrv�\�lhf�kemqZ_��_keb�g_�ijhbkoh^bl�gb�
dZdbo� gZjmr_gbc� \� wg_j]hkgZ[`_gbb� �BL:J�L:KK� Wdk�
ij_kk��������\ui�������WffZ�hiylv�aZfdgmeZkv��b�__�\iheg_
fh`gh� [ueh� ihgylv�� hgZ� \_^v� \h\kx� kjZ`ZeZkv� kh� k\h_c
[he_agvx�� k� ly`_eufb�ihke_^kl\byfb� hi_jZpbb� �<��B\Z�
gh\Z��;he_agv���D� lhfm� \j_f_gb�KlZebg� gZkulbeky� k\hbf
ijhba\hehf�b�kZf��\b^bfh��g_kdhevdh�bkim]Zeky�ihke_^kl�
\bc��G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkihfbgZgby��

�:G:E� ��j_amevlZl����blh]����ieh^����bkoh^���

�DHG<� ��ijbqbgZ���

��>?J� ��lZd� qlh�� ihwlhfm�� ihlhfm� qlh�� ke_^h\Z�
l_evgh��\ke_^kl\b_��ke_^h\Zlv���

�;B;E� ��H��X��;h]mkeZ\kdZy��B��;��E_\hglbgZ��AZ^m�
fZ_fky�h�ihke_^kl\byo����Ljm^u�f_`^mgZjh^gh]h�k_fbgZjZ
©>bZeh]������ ih� dhfivxl_jghc� ebg]\bklbd_� b� __� ijbeh�
`_gbyfª��Lhf����:dkZdh\h��������K����±����H��X��;h]mkeZ\�
kdZy��B��;��E_\hglbgZ��Ih^\_^_gb_�blh]h\�\�jmkkdhf�yaud_���
Eh]bq_kdbc�ZgZeba�yaudZ��K_fZglbdZ�gZqZeZ�b�dhgpZ��F��
������K����±��� >H��;���B��E�@
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KE?>MXSBC� ��� gZjjZl�� IHKE?>MXSBC�� HQ?�
J?>GHC� �� �lZdhc�� dhlhjuc� g_ihkj_^kl\_ggh� ke_^m_l� aZ
q_f�lh�\�ihke_^h\Zl_evghklb�h[t_dlh\�beb�y\e_gbc��

GZ�ke_^mxs_c�kljZgbp_�gZqbgZeZkv�gh\Zy�]eZ\Z��Ihke_�

^mxsb_�ba^Zgby�dgb]b�m`_�g_�ihevah\Zebkv�lZdbf�mki_ohf�

Hq_j_^gZy�^_g_`gZy�j_nhjfZ�h[_kp_gbeZ�bo�k[_j_`_gby�
IJ?:F;ME:��>Zgguc�jy^�kbghgbfh\�khijbdZkZ_lky�k

g_dhlhjufb� ^jm]bfb� ijbeZ]Zl_evgufb�� hibku\Zxsbfb
f_klh�h[t_dlZ�beb�y\e_gby�\�lZd�beb�bgZq_�mihjy^hq_gghc
ihke_^h\Zl_evghklb�

<k_�lZdb_�ijbeZ]Zl_evgu_�^_eylky�gZ�^\_�]jmiiu�
D�i_j\hc�]jmii_�hlghkylky�e_dk_fu�^Zggh]h�jy^Z��Z�lZd�

`_�Zglhgbfbqgu_�bf�ijbeZ]Zl_evgu_�ij_^u^msbc��ij_^r_�
kl\mxsbc��ijhreuc� �� � �lZdhc��dhlhjuc��g_ihkj_^kl\_ggh
ij_^r_kl\m_l� q_fm�eb[h� \� ihke_^h\Zl_evghklb� h[t_dlh\
beb�y\e_gbc���<k_�hgb�hibku\Zxl�f_klh�oZjZdl_jbam_fh]h
h[t_dlZ�beb�y\e_gby�hlghkbl_evgh�g_dhlhjh]h� h j b _ g �
l b j Z�� Kj�� Dh]^Z� Dbjbkd� ijhkgmeky�� hg� m^b\beky�� qlh
kiZehkv�_fm�l_ie__��q_f�\�ij_^u^msb_�ghqb��Q��:clfZlh\�

KE?>KL<B?�
��
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I_]bc�i_k��[_]msbc� djZ_f�fhjy���?_�ihjZabl_evguc�jZk�
kdZa�gZqZeky�kh�\klmibl_evgh]h�mihfbgZgby�h�ih^jm]_��dh�
lhjZy� k� g_c� ^_ebeZ� iZeZldm�� \� ij_^r_kl\mxs__� e_lh�� \
^jm]hf� eZ]_j_� �<��GZ[hdh\��EheblZ���<_sb�� hklZ\rb_ky� \
dhnj_� k� ijhreh]h� hlimkdZ�� \u\Zebeb� ]jm^hc� \� ijboh`_c

�:��DZ[Zdh\��Khqbgbl_ev��
Dh� \lhjhc� ]jmii_� hlghkylky� e_dk_fu�� hibku\Zxsb_

Z [ k h e x l g h _ � f_klh� h[t_dlZ� \� ihke_^h\Zl_evghklb
hlghkbl_evgh� __� gZqZeZ� beb� dhgpZ�� Wlh� ijbeZ]Zl_evgu_
i_j\uc����\lhjhc����lj_lbc���b�l��^���Z�lZd`_�ihke_^gbc���
aZdexqbl_evguc�b�ij_^ihke_^gbc�

I_j\uc� �� � �lZdhc��dhlhjhfm�\�ihke_^h\Zl_evghklb�g_
ij_^r_kl\m_l�gbdZdhc�h[t_dl���kj��<q_jZ�gh\uc�l_Zlj�^Ze
k\h_�i_j\h_�ij_^klZ\e_gb_�

<lhjhc����lj_lbc� ���«�Q�uc� � �lZdhc��dhlhjhfm�\�ih�
ke_^h\Zl_evghklb�ij_^r_kl\m_l� Q���h[t_dl���Kj��Exky� ���
ihc^_l�ih�ijhki_dlm�DhfkhfheZ�\�k\hx�d\Zjlbjm�gZ�q_l�
\_jlhf� wlZ`_� djmigh[ehqgh]h� ^hfZ� �<��:dk_gh\��:i_ev�
kbgu�ba�FZjhddh���B�dh]^Z�ih[_`Ze�q_l\_jluc�qZk�dZagb�
f_`^m�^\mfy�p_iyfb��\_jog_c�i_ohlhc�b�dZ\Ze_jb_c�m�ih^�
gh`by��g_�hklZehkv��\hij_db�\k_f�h`b^Zgbyf��gb�h^gh]h
q_eh\_dZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ihke_^gbc� ��� aZdexqbl_evguc� |� �lZdhc�� aZ� dhlhjuf� \
ihke_^h\Zl_evghklb�g_�ke_^m_l�gbdZdhc�h[t_dl���kj��H[_j�
gm\rbkv� \� ^\_jyo�� hgZ� \� ihke_^gbc� jZa�ly`_eh� b�`Z^gh
\ibeZkv�]eZaZfb�\�ebph�Nj_^Z� �<��GZ[hdh\��DZjlhn_evguc
Wevn���GZr�^hf�ihke_^gbc�\�jy^m�b�\k_]^Z�[m^_l�ihke_^�
gbf��ihlhfm�qlh�^Zevr_�²�khidZ��<��:dk_gh\��:i_evkbgu
ba�FZjhddh���G_�ihfgx�gb�nZfbebb��gb�gZa\Zgby�jhfZgZ�
gh� ohjhrh� ihfgx� _]h� aZdexqbl_evgmx� kp_gm� �?��DZp_\Z�
Fhc�ebqguc�\h_gguc�ljhn_c��

Ij_^ihke_^gbc� ��lZdhc��dhlhjuc�g_ihkj_^kl\_ggh�ij_^�
r_kl\m_l�ihke_^g_fm�h[t_dlm�\�ihke_^h\Zl_evghklb���kj�
<� ij_^ihke_^g_f� deZkk_� hdZaZehkv�� qlh� hg� ohq_l� klZlv
fZl_fZlbdhf�� B� gbdlh�� djhf_� gZk� k� I_lvdhc�� g_� agZe�
qlh� ij_^ihke_^gbc�sbl� fh`gh� jZa^\bgmlv� ²� b�� ih`Z�
emcklZ��lu�\�kZ^m���<��DZ\_jbg��>\Z�dZiblZgZ��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�ihke_^h\Zl_evghklb� �ihke_^mxsbc
\� i_j\hf� djm]_� mihlj_[e_gbc� ^himkdZ_l� g_h^ghjh^ghklv
__�we_f_glh\������ijbgpbi�mihjy^hq_gby�ihke_^h\Zl_evgh�
klb��ihke_^mxsbc�b�hq_j_^ghc�ij_^iheZ]Zxl�mihjy^hq_�
gb_� lhevdh� \h� \j_f_gb�� Z� ke_^mxsbc� ^himkdZ_l� b� bgu_
ijbgpbiu� mihjy^hq_gby��� ��� jZaf_j� ihke_^h\Zl_evghklb
�hq_j_^ghc� ij_^iheZ]Z_l�� qlh� ihke_^h\Zl_evghklv� ^hklZ�
lhqgh�\_ebdZ������f_klh�\�ihke_^h\Zl_evghklb� �hq_j_^ghc
mdZau\Z_l� gZ� lh�� qlh� hjb_glbjm_fuc� h[t_dl� g_� y\ey_lky
ihke_^gbf��� ���j_ljhki_dlb\ghklv� �oZjZdl_jgZ�^ey�ihke_�
^mxsbc�\�i_j\hf�djm]_�mihlj_[e_gbc��

IjbeZ]Zl_evgh_�ke_^mxsbc�bf__l�^\Z�djm]Z�mihlj_[e_�
gbc��Z�ihke_^mxsbc�²�ljb�

<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc��hgb�mdZau\Z�
xl�gZ�lh��qlh�hjb_glbjm_fuc�h[t_dl��kblmZpby�beb�hlj_ahd
\j_f_gb� aZgbfZ_l� \�g_dhlhjhc� ihke_^h\Zl_evghklb�f_klh
g _ i h k j _ ^ k l \ _ g g h � aZ� h j b _ g l b j h f�� Kj�
Bo� klj_fe_gb_� d� agZgbyf� i_j_^Zehkv� gZf�� ke_^mxs_fm

ihdhe_gbx� �G��=hjeZgh\Z��G_evay��Fh`gh��G_evay���GZ� ke_�
^mxs_c� g_^_e_� m� _]h� kbyl_evkl\Z� [hevrmsbc�x[be_c� ²
r_klv^_kyl�e_l�kem`[u�\�hnbp_jkdbo�qbgZo� �;��:dmgbg�
>_dhjZlhj���Ihke_^mxsb_�kh[ulby�ijhbahreb�hq_gv�[uk�
ljh��\�^\_�ljb�k_dmg^u��gh�WjZklm�I_ljh\bqm�ihf_j_sb�

ehkv�� qlh� \j_fy� aZklueh� �;��:dmgbg�� :aZa_ev��� I_j\Zy
dgb]Z��ijZ\^Z��_fm�ihgjZ\beZkv��\k_�ihke_^mxsb_�\uau\Z�
eb�lhevdh� jZahqZjh\Zgb_� �>��JZ]habg��>hqv� ]bighlba_jZ��
IjbeZ]Zl_evgh_�hq_j_^ghc�kbghgbfbabjm_lky�kh�ke_^mx�
sbc�b�ihke_^mxsbc�bf_ggh�\�wlhf�djm]_�mihlj_[e_gbc�

<�i_j\hf�djm]_�mihlj_[e_gbc�ijbeZ]Zl_evgh_�ke_^mx�
sbc��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��fh`_l�ij_^ih�
eZ]Zlv� kZfu_� jZagu_� ijbgpbiu� mihjy^hq_gby� ihke_^h\Z�
l_evghklb��DZd�b�^ey�^jm]bo�kbghgbfh\��^ey�g_]h�oZjZdl_�
j_g� \ j _ f _ g g h c� ijbgpbi� mihjy^hq_gby�� hl� [he__
jZggbo� kh[ulbc� d� [he__� iha^gbf�� Kj�� K� jZkk\_lhf� hgb
jZkklZebkv�� aZ[u\� ^h]h\hjblvky� h� ke_^mxs_f� k\b^Zgbb

�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���Y�klhye�aehc�b�`^Ze

ke_^mxs_]h� ljZf\Zy� �>��OZjfk��KlZjmoZ��� <� ^\_jyo� m`_
fZyqbe� ke_^mxsbc� dZg^b^Zl� �:��IjbklZ\dbg�� =hjh^hd��
Ih�\_q_jZf��dh]^Z�hgZ�moh^beZ�d�k_[_�^hfhc�beb�__�hl]hgye
ohaybg��Rbjhdheh[uc�kdmqZe�b�^mfZe�h�ke_^mxs_f�mlj_�
dh]^Z�hgZ�ihy\blky��N��BkdZg^_j��Rbjhdheh[uc��

>ey�ijbeZ]Zl_evgh]h�ke_^mxsbc�lbibq_g�lZd`_� i j h �
k l j Z g k l \ _ g g u c� ijbgpbi� mihjy^hq_gby�� h[t_dlu
mihjy^hqb\Zxlky�hl�[he__�[ebadbo�d�]h\hjys_fm�d�jZkih�
eh`_gguf� ^Zevr_��Kj��Ke_^mxs__� dmi_�� kf_`gh_� k� gZ�
rbf��aZgbfZ_l�fZlv�kh�k\h_c�ih`behc�]hjgbqghc�GZlZ�
r_c�b�jZkkljh_gghc�lZdkhc��<��GZ[hdh\��>jm]b_�[_j_]Z��
Y�h]ey^_e�\_ldm��gZ�dhlhjhc�kb^_e��b�aZf_lbe��qlh�\_jrbgZ
__�ihqlb�mibjZ_lky�\�ke_^mxsmx�\_ldm��dhlhjZy�jZkl_l
f_ljh\�gZ�iylv�\ur_��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

<� wlhf� kemqZ_� hjb_glbjhf� kem`bl� f _ k l h� ^jm]h]h
h[t_dlZ�ihke_^h\Zl_evghklb��kj��MldZ�hl[_]ZeZ�ih�ev^m�^h
ijhfhbgu�b�gujyeZ�ih^�e_^��\ukdZdb\Zy�\�ke_^mxs_c�ih�
eugv_��<��RZeZfh\��K_jZnbf��

Djhf_� lh]h�� ijbeZ]Zl_evgh_� ke_^mxsbc� bkihevam_lky
^ey�mdZaZgby�gZ�\aZbfgh_�jZkiheh`_gb_�h[t_dlh\��dhlhju_
mihjy^hq_gu� �b�qZklh�ijhgmf_jh\Zgu�� d h g \ _ g p b h �
g Z e v g h�� gZijbf_j��kljZgbp�dgb]��dhfgZl�\�]hklbgbp_�
^hfh\� gZ� mebpZo�� \Z]hgh\� ih_a^Z�� [md\� \� ZenZ\bl_�� Kj�
KljZgbpZ�dhgqZeZkv�gZ�wlbo�keh\Zo��Z�ke_^mxs_]h�ebklZ
g_� o\ZlZeh� �<��DZ\_jbg��>\Z� dZiblZgZ��� ²�Fhc� \Z]hg� ²
k_^vfhc��²�AgZqbl��y�ih_^m�\�ke_^mxs_f��m�f_gy�\Z]hg�gh�
f_j� \hk_fv�� <kydbc� q_eh\_d�� ]h\hjysbc� ©:ª�� g_ba[_`gh
ijhbaghkbl�b� ke_^mxsmx�[md\m� �:��:\_jq_gdh��FZjlh\�b
:[jZfh\bq���>jm]b_� kbghgbfu� jy^Z� \� ih^h[guo� kemqZyo
g_�bkihevamxlky�

Lhevdh� ijbeZ]Zl_evgh_� ke_^mxsbc� ^himkdZ_l� ijyfh_
mdZaZgb_�gZ� k i h k h [ �mihjy^hq_gby��Kj��Ke_^mxsZy�ih
]mklhl_�ebkl\u�\_ldZ�^hklZeZkv�:[_kZehfhgm�GZjlh\b�
qm��Z�ihlhf�^y^_�KZg^jh��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

IjbeZ]Zl_evgh_� ihke_^mxsbc� ^himkdZ_l� lhevdh� h^bg
ijbgpbi� mihjy^hq_gby� ihke_^h\Zl_evghklb� ²� \ j _ �
f _ g g h c�� hl�[he__�jZggbo�kh[ulbc�beb�hlj_adh\�\j_�
f_gb�d�[he__�iha^gbf��Ih�wlhfm�ijbagZdm�hgh�k[eb`Z_lky
k�ijbeZ]Zl_evguf�hq_j_^ghc��Kj��LZd�gZau\ZeZkv�wlZ�^h�
jh]Z�\gZqZe_��^h�g_kdhevdbo�ihke_^mxsbo�i_j_bf_gh\Zgbc

�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� G_kdhevdh� ihke_^mxsbo

kp_g� dZjlbgu� kgye� We_f� Debfh\�� [jhkb\rbc� k\hb� ^_eZ
jZ^b� lh]h�� qlh[u� dZjlbgZ� EZjbku� g_� hklZgZ\eb\ZeZkv

�X��<ba[hj��Dh]^Z�\k_�[ueb�\f_kl_��
IjbeZ]Zl_evgh_� ihke_^mxsbc� \� hkgh\ghf� djm]_� mih�

lj_[e_gbc�� \� hlebqb_� hl� ijhqbo� kbghgbfh\� jy^Z�� g _
ij_^iheZ]Z_l�� qlh� ih^jZamf_\Z_fZy� ihke_^h\Zl_evghklv
h ^ g h j h ^ g Z�� hgh� ^himklbfh� b� \� l_o� kemqZyo�� dh]^Z
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hjb_glbjm_fuc� h[t_dl� b� hjb_glbj� hlghkylky� d� jZaguf
deZkkZf��Kj��FZlv�kqblZeZ��qlh�\�kkhjZo�b�\h�\k_o�ihke_�
^mxsbo�g_kqZklvyo�[jZlv_\�\bgh\Zlu�[ueb�`_gu��FZjv�
ygdZ�b�JZcdZ��aZjZ`_ggu_�f_edh[mj`mZaguf�f_sZgkl\hf

�X��Ljbnhgh\��H[f_g���<�ZgZeh]bqghf�l_dkl_��gh�k�ijbeZ�
]Zl_evguf�ke_^mxsbc��kkhju�jZkkfZljb\Zebkv�[u�]h\hjy�
sbf�dZd�jZagh\b^ghklv�g_kqZklbc��<�kkhjZo�b�\k_o�ke_^mx�
sbo�g_kqZklvyo�[jZlv_\�\bgh\Zlu�[ueb�`_gu��Kj��lZd`_
oZjZdl_jguc�ijbf_j��\�dhlhjhf�ijbeZ]Zl_evgh_�ihke_^mx�
sbc�g_�fh`_l�[ulv�aZf_g_gh�gZ�ke_^mxsbc�beb�hq_j_^�
ghc��lZd�dZd�ih^jZamf_\Z_fZy�ihke_^h\Zl_evghklv�g_h^gh�
jh^gZ��²�<Zr_�hlghr_gb_�d�xghr_kdbf�klboZf"�²�Hgb
aZ[ulu��Wlh�[ueb�wkdbau�fhbo�`_�ihke_^mxsbo�jhfZgh\

�K��>h\eZlh\��@bagv�dhjhldZ��
IjbeZ]Zl_evgh_�ihke_^mxsbc��dh]^Z�hgh�mihlj_[ey_l�

ky�\�nhjf_�FG��^himkdZ_l��\�hlebqb_�hl�ijhqbo�kbghgbfh\
jy^Z��qlh�hjb_glbjm_fu_�kh[ulby�ijhbkoh^yl� g _ � g _ �
i h k j _ ^ k l \ _ g g h� ihke_�kh[ulby�hjb_glbjZ�beb�fh�
f_glZ�j_qb��Kj��Hg�gZoh^bl� a^_kv� >gZ�i_j\uo�ijhp_kkZo@
lm� k_j^_qgh�khkljZ^Zl_evgmx�� h[\bgbl_evgh�^jm`_kdmx
ghlm��gZ�dhlhjhc�\�ihke_^mxsbo�ijhp_kkZo�[m^_l�\uly�
]b\Zlv�\k_�m\_j_gg__�b�]ms_��b�dhlhjZy�\� ���f�]h^m�^Zkl
hr_ehfeyxsbc�mki_o��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

IjbeZ]Zl_evgh_� ihke_^mxsbc� ly]hl__l� d� j _ l j h �
k i _ d l b \ g h k l b�� Kj��Ihke_^mxsb_�\bablu�kebebkv
\�p_iv�^g_c��q_ldh�^_eb\rboky�gZ�^\_�iheh\bgu�� kljZo�b
lhkdZ�h`b^Zgby�²�b�g_dbc�[eZ`_gguc�of_ev�hl�lh]h��qlh
\k_� ijhreh� ���� ohjhrh� �F��<_ee_j��Ijbdexq_gby� fZchjZ
A\y]bgZ���=hjZa^h�f_g__�ijb_fe_fh�^ey�g_]h�ijhki_dlb\�
gh_�mihlj_[e_gb_��kj�� ""Hg�gZ^__lky�gZ\_jklZlv�mims_g�
gh_�\h�\j_fy�ihke_^mxsbo�\bablh\�b�ghjfZevgh_�Hg�gZ^_�
_lky�gZ\_jklZlv�mims_ggh_�\h�\j_fy�ke_^mxsbo�\bablh\�

IjbeZ]Zl_evgh_�hq_j_^ghc��dZd�b�ihke_^mxsbc��^him�
kdZ_l� lhevdh� h^bg� ijbgpbi� mihjy^hq_gby� fgh`_kl\Z� ²
\ j _ f _ g g h c�� Kj��Y�����hiylv�\ha\jZsZeky�k�ihqlu�imk�
lhc�� hijZ\^u\Zy� i_j_^� >bdhc� k\hx� ^hkZ^m� hq_j_^gufb
l\hjq_kdbfb�aZljm^g_gbyfb��:��;blh\��Ij_ih^Z\Zl_ev�kbf�
f_ljbb���<�ghf_j_�qmlv�keurgh�]m^_e�h[h]j_\Zl_ev��gZ�lmf�
[hqd_� jy^hf� k� ihkl_evx� e_`ZeZ� hq_j_^gZy� dhgn_ldZ� gZ
ghqv�²�gZ�wlhl�jZa�jhah\Zy�k�ahehlhf��:��DZ[Zdh\��Khqbgb�
l_ev��� AZghkbrv� gh]m� gZ� hq_j_^gmx� klmi_gv�� Z� klmi_gb
g_l�²�b�gh]Z�gZ�f]gh\_gb_�aZfbjZ_l�\�f_jl\hf�ijhkljZg�
kl\_��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���Kj��lZd`_�g_�
ijb_fe_fhklv�wlh]h�ijbeZ]Zl_evgh]h�\�dhgl_dkl_��ij_^iheZ�
]Zxs_f�dhg\_gpbhgZevguc�ijbgpbi�mihjy^hq_gby��
KljZ�
gbpZ�dhgqZeZkv�gZ�wlbo�keh\Zo��Z�hq_j_^gh]h�ebklZ�g_�[ueh�

IjbeZ]Zl_evgh_�hq_j_^ghc�mdZau\Z_l�^Ze__�gZ�lh��qlh�
ih� fg_gbx� ]h\hjys_]h�� ih^jZamf_\Z_fZy� ihke_^h\Zl_ev�
ghklv� ^hklZlhqgh� \ _ e b d Z�� Kj��;ue� dZdhc�lh� hq_j_^�
ghc�ijZa^gbd�iexk�^\Z�\uoh^guo��²�kqblZc��aZ�\kx�g_^_ex
gZ�kljhcd_�g_�iheh`beb�gb�dbjibqZ��<��;_eh\��<hkiblZgb_
ih�^hdlhjm�Kihdm���FZlv� ����ih_oZeZ�dmiblv�fg_�hq_j_^�
ghc�ih^Zjhd��ieZghf_jgZy�_`_^g_\ghklv�ijbghr_gbc�ijb�
^Z\ZeZ�f_^e_gguf� \ua^hjZ\eb\Zgbyf�b�ij_e_klv�b� kfuke

�<��GZ[hdh\��>jm]b_� [_j_]Z���Ihke_� hq_j_^ghc� ihlZkh\db
N_^y�klu^be�dhlZ��²�Hiylv�ih^^Zeky"��<��;_eh\��JZkkdZ�
au�h�\kydhc�`b\ghklb���Kj��lZd`_�ijZ]fZlbq_kdb�kljZggh_
";ue�hq_j_^ghc�j_^dbc�ijZa^gbd�

Djhf_� lh]h�� wlh� ijbeZ]Zl_evgh_� mdZau\Z_l� gZ� lh�� qlh
hjb_glbjm_fuc�h[t_dl��ih�fg_gbx�]h\hjys_]h�� g _ �y\�
ey_lky� i h k e _ ^ g b f � \� ih^jZamf_\Z_fhc� ihke_^h\Z�

l_evghklb��Kj��K�wlhc�fukevx� ����kZ^beky�hg�ibkZlv�hq_�
j_^gh_�ibkvfh�>`hc��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Wlhl�we_f_gl�agZq_gby�\uoh^bl�gZ�i_j\uc�ieZg�\�dhgl_d�
klZo��hjb_glbjmxsbo�g_dhlhjh_�ijhreh_�kh[ulb_�\�jy^m
ZgZeh]bqguo�kh[ulbc��dhlhju_�ih\lhjyebkv�b�ihke_�hib�
ku\Z_fh]h�fhf_glZ��Kj��DZd�jZa�e_l�^_kylv�gZaZ^�:g^j_c
ijb\_a�ba�hq_j_^ghc�ih_a^db�\�Fhkd\m�g_kdhevdh�]jZfieZ�
klbghd��<��:dk_gh\��Hkljh\�Djuf��>\�wlhf�l_dkl_�hq_j_^�
ghc�g_�fh`_l�[ulv�aZf_g_gh�gb�gZ�h^bg�ba�kbghgbfh\�jy^Z@�

<lhjhc�djm]�mihlj_[e_gbc�ijbeZ]Zl_evguo�ke_^mxsbc
b�ihke_^mxsbc�ij_^klZ\e_g�dhgl_dklhf�keh\�lbiZ�ljb^�
pZlbe_lb_��g_^_ey����f_kyp����klhe_lb_���b�l�^���h[hagZqZx�
sbo�hlj_adb�\j_f_gb��gZqZeh�b�dhg_p�dhlhjuo� g _ � a Z �
d j _ i e _ g u � dhg\_gpbhgZevgh� aZ� hij_^_e_gghc� ^Zlhc
beb�^g_f�g_^_eb��Kj��B�ke_^mxsmx�g_^_ex�m`_�\_kv�]hjh^
_a^be�gZ�I_ljh]jZ^kdmx�kfhlj_lv��dZd�jZkp\_eb�b�\hafm�
`Zeb�\�[jZlkdhc�k_fv_�kh\_lkdbo�gZjh^h\�^j_\gb_� ]j_db

�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���Bkoh^y�ba�]hjv�
dh]h� hiulZ� ihke_^mxs_]h� ljb^pZlbe_lby� ���� hl\_l
ij_^klZ\ey_lky�h^ghagZqguf��K��=Zg^e_\kdbc���GJA;!��

<� lZdbo� dhgl_dklZo� mdZaZgb_�gZ� kms_kl\h\Zgb_�ihke_�
^h\Zl_evghklb��\�dhlhjmx�\oh^yl�\�dZq_kl\_�we_f_glh\�oZ�
jZdl_jbam_fu_� hlj_adb� \j_f_gb�� kgbfZ_lky�� b� ijbeZ]Z�
l_evgu_�ke_^mxsbc�b�ihke_^mxsbc�mdZau\Zxl�ebrv�gZ
lh��qlh�oZjZdl_jbam_fu_�hlj_adb�\j_f_gb�ke_^mxl�g_ihk�
j_^kl\_ggh� aZ� f h f _ g l h f � j _ q b� beb� k h [ u �
l b _ f � hjb_glbjhf�

H[Z�ijbeZ]Zl_evguo� \� wlhf� djm]_� mihlj_[e_gbc� ^him�
kdZxl� lhevdh� \ j _ f _ g g h c � ijbgpbi� mihjy^hq_gby�
kj��Ke_^mxs__�iylbe_lb_�� dhlhjh_� \u�ijh\_^_l_� gZ� dZ�
lhj]_��ij_^hklZ\bl�\Zf�fgh]h�^hkm]Z�^ey�ba\e_q_gby�ihe_a�
guo�`bag_gguo� mjhdh\� �;��:dmgbg��Ibdh\uc� \Ze_l���Ih�

ke_^mxsZy� g_^_ey� \�`bagb�N_^hjZ�B\Zgh\bqZ� b� \� ^_eZo
nZdmevl_lZ� g_�ijbg_keZ� gbq_]h�ijbf_qZl_evgh]h� �<��>m�
^bgp_\��;_eu_�h^_`^u��

IjbeZ]Zl_evgh_� ihke_^mxsbc� \h� \lhjhf� djm]_� mih�
lj_[e_gbc��lZd�`_��dZd�b�\�i_j\hf��^himkdZ_l��\�hlebqb_�hl
kbghgbfZ�ke_^mxsbc��qlh�hjb_glbjm_fu_�kh[ulby�ijh�
bkoh^yl� g _ � g _ i h k j _ ^ k l \ _ g g h� ihke_� kh[u�
lby�hjb_glbjZ�beb�fhf_glZ�j_qb��Kj��IhklZ\e_gZ� aZ^ZqZ
klZ[bebaZpbb� qbke_gghklb� gZk_e_gby� b� nhjfbjh\Zgby
ij_^ihkuehd�d�ihke_^mxs_fm�^_fh]jZnbq_kdhfm�jhklm�gZ
hkgh\_�m\_ebq_gby�h`b^Z_fhc�ijh^he`bl_evghklb�`bagb

�©AgZfyª�� ������������B�\^jm]��k�g_�f_gvr_c�kbehc��q_f�\

ihke_^mxsb_�]h^u��y�hsmlbe�]hj_qv�b�\^hogh\_gb_�ba]gZ�
gby��<��GZ[hdh\��>jm]b_�[_j_]Z��

IjbeZ]Zl_evgh_� ihke_^mxsbc� bf__l� _s_� h^bg� djm]
mihlj_[e_gbc� \� khq_lZgbb� kh� keh\Zfb�� h[hagZqZxsbfb
_^bgu_�� ijhly`_ggu_� \h� \j_f_gb� i j h p _ k k u�� dhlh�
ju_� ijh^he`Zxlky� ihke_� kh[ulby�� jZkkfZljb\Z_fh]h� dZd
hjb_glbj�� kj��<_klv�h�lhf��qlh�gZr_�l_eh� kf_jlgh�� aZ�
klZ_l�gZk�\�jZgg_f�^_lkl\_��b�\kx�ihke_^mxsmx�`bagv
fu�gbdZd�g_�fh`_f�kfbjblvky�k�wlhc�hq_\b^ghc�bklbghc

�X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��>ijbeZ]Zl_evgh_
ke_^mxsbc�\�lZdbo�dhgl_dklZo�j_Zebam_l�k\h_�ijhlhlbib�
q_kdh_�agZq_gb_��Qlh[�fg_�\�ke_^mxs_c�`bagb�jh^blvky
f_^mahc���;��:dmgbg��Kf_jlv�:obee_kZ�@�

IJBF?Q:GB?� ���K� ijbeZ]Zl_evgufb� ke_^mxsbc� b�ih�
ke_^mxsbc�\h�\lhjhf�djm]_�mihlj_[e_gbc�k[eb`Z_lky�ijbeZ�
]Zl_evgh_�[eb`Zcrbc����kj��=eZ\guc�>j_^Zdlhj@�[eb`Zcrmx
g_^_ex�[m^_l�kb^_lv�gZ�[hevgbqghf��i_j_mlhfe_gb_���E��I_l�
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jmr_\kdZy��FZe_gvdZy�\her_[gbpZ���B�ihklZjZcl_kv�gbq_fm
ba�lh]h��qlh�k�\Zfb�fh`_l�\�[eb`Zcr_f�[m^ms_f�kemqblvky�
g_�m^b\eylvky��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

Ih^h[gh�kbghgbfZf�ke_^mxsbc�b�ihke_^mxsbc��ijbeZ�
]Zl_evgh_� [eb`Zcrbc� mihlj_[ey_lky� k� gZa\Zgbyfb� h l �
j _ a d h \ � \ j _ f _ g b�� gZqZeh� b� dhg_p� dhlhjuo� g _
a Z d j _ i e _ g u � dhg\_gpbhgZevgh� aZ� hij_^_e_gghc� ^Zlhc
beb�^g_f�g_^_eb��kj��D������]h^m�y�l\_j^h�j_rbe��qlh�gbdZdbo
\hcg� \�[eb`Zcr__� klhe_lb_�g_�h`b^Z_lky��Z�lygmlv� \h_g�
gmx� eyfdm� ih^� [_ah[eZqguf��fbjguf� g_[hf� ²� aZgylb_� [_k�
kfuke_ggh_� �<��Dhg_pdbc�� G_\_amqbc� :evnhgk��� Hgh� fh`_l
oZjZdl_jbah\Zlv�lZd`_� k h [ u l b y�� y \ e _ g b y �b�gZa\Z�
gby�i_jbh^bq_kdbo�beb�ih\lhjguo� b a ^ Z g b c�� Kj��<hcgZ
wlZ�ijh^eblky�g_�^hevr_��q_f�^h�[eb`Zcr_]h�^h`^y��<��<hc�
gh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�Qhg�
dbgZ���LZd�^Ze_dh�gbdlh�g_�aZ]ey^u\Ze��eZ]_jgbdb�\k_]^Z�`b�
\ml� [eb`Zcrbfb� p_eyfb� �G��FZg^_evrlZf�� <hkihfbgZgby��
H^bg�k_jv_aguc�q_eh\_d�dj_idh�ih`Ze�fg_�jmdm��Z�^jm]hc�kdZ�
aZe��qlh�\�h^ghf�ba�[eb`Zcrbo�ghf_jh\�©IjZ\^uª�[m^_l�gZ�
i_qZlZgZ�fhy�klZlvy��<��DZ\_jbg��>\Z�dZiblZgZ��

Wlh� ijbeZ]Zl_evgh_� ^himkdZ_l� lhevdh� \ j _ f _ g g h c
ijbgpbi�mihjy^hq_gby�fgh`_kl\Z��Kj��G_kfhljy�gZ�wlh��q_�
eh\_d� j_rbe� aZ� [eb`Zcrb_� ihe]h^Z� \umqblv� ihevkdbc� yaud
�X��<ba[hj��Ex^b�b^ml�ih�k\_lm��

;eb`Zcrbc�ih^q_jdb\Z_l��qlh�hjb_glbjm_fh_�kh[ulb_�^he�
`gh�ijhbahclb�q_j_a�kjZ\gbl_evgh� g _ [ h e v r h c� ijhf_�
`mlhd�\j_f_gb�b�g_�fh`_l�[ulv�hl^_e_gh�hl�hjb_glbjZ�h^gh�
jh^gufb�kh[ulbyfb��Ih� wlhfm�ijbagZdm�hgh�ijhlb\hihklZ\�
e_gh� \� i_j\mx� hq_j_^v� ijbeZ]Zl_evghfm� ihke_^mxsbc��Kj�
²�:�[eb`Zcrbc�gZ�Fhkd\m�dh]^Z"�²�kijhkbeZ�hgZ��<��Dmgbg�
Ljh_�gZ�rhkk_���<�k\yab�k�wlbf�^Zggh_�ijbeZ]Zl_evgh_�h[uqgh
\ujZ`Z_l� ijZ]fZlbq_kdmx� a Z b g l _ j _ k h \ Z g g h k l v
mqZklgbdh\�j_q_\h]h�ZdlZ�\�gZklmie_gbb�oZjZdl_jbam_fh]h�ih�
eh`_gby� \_s_c�� ml_rZy�� emqr_� kdZaZlv�<ZrZ� klZlvy� [m^_l
him[ebdh\ZgZ� \� [eb`Zcr_f� ghf_j_�� q_f� <ZrZ� klZlvy� [m�
^_l�him[ebdh\ZgZ�\�ke_^mxs_f��hq_j_^ghf!�ghf_j_�

<�hlebqb_�hl�ke_^mxsbc�b�hkh[_ggh�ihke_^mxsbc��ijb�
eZ]Zl_evgh_�[eb`Zcrbc�ly]hl__l�d� i j h k i _ d l b \ g h f m
mihlj_[e_gbx��Kj��<h�i_j\uo��gZ�[eb`Zcr_f�aZk_^Zgbb�rdhev�
gh]h�kh\_lZ�DhjZ[e_\m�[m^_l�ij_^eh`_gh�©h]jZgbqblvky�ij_�
ih^Z\Zgb_f� ]_h]jZnbb� \� ij_^_eZo� ijh]jZffuª� �<��DZ\_jbg�
>\Z�dZiblZgZ���Kj��lZd`_�g_�\iheg_�ijb_fe_fu_�";eb`Zcrb_
^gb�[ueb�hlf_q_gu�jy^hf�kbevguo�]jha��

""
;eb`ZcrZy�\klj_�

qZ�khklhyeZkv�ljb�f_kypZ�gZaZ^�
IJBF?Q:GB?� ��� Keh\h� ke_^mxsbc� bf__l� [ebadmx� d

jZkkfhlj_gghc�e_dk_fm�ke_^mxsbc���kh�agZq_gb_f�ZgZnhjbq_�
kdh]h�lbiZ��\\h^ysmx�jZa\_jgmlh_�hibkZgb_�dZdh]h�lh�h[t_d�
lZ�beb�kblmZpbb��Kj��Iexgme�FZjukvdbg�\�jmdZ\�b�^_eZ_l� ���
ke_^mxs__� aZy\e_gb_��²�Ex^b��@blv�fg_� hklZehkv� g_^he]h
�X��:e_rdh\kdbc��D_g]mjm���Bo� \ahjZf� hldjueZkv� ke_^mxsZy
dZjlbgZ�� gZ� kihdhcguo� \h^Zo� dheuoZeZkv� p_eZy�nehlbeby� k
b]hehqdb�gh\_gvdbo��\b^bfh��lhevdh�qlh�ihkljh_gguo��dZghw
�F��;me]Zdh\��;Z]jh\uc�hkljh\��

Keh\h�hq_j_^ghc�bf__l�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm
hq_j_^ghc��� ��ijhbkoh^ysbc�\�khhl\_lkl\bb�k�aZjZg__�aZieZ�
gbjh\Zgghc�ihke_^h\Zl_evghklvx���Kj��KZrdZ�[ue�\�hq_j_^ghf
hlimkd_��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm���>Z\Z�>hj`qb
oehihlZe�m�dhf_g^ZglZ�klZgpbb�h�ijbp_id_�d�hq_j_^ghfm�kh�
klZ\m��<k��B\Zgh\��<ha\jZs_gb_�;m^^u��

IJBF?Q:GB?� ��� ;ebadb� ih� kfukem� d� ijbeZ]Zl_evguf
ke_^mxsbc� b�ihke_^mxsbc� \h� \lhjhf� djm]_� mihlj_[e_gbc
dhfihg_glu� ihke_��b� ihkl�� \� keh\Zo� lbiZ� ihke_\h_gguc�� ih�
ke_ihem^_gguc��ihklkh\_lkdbc��ihklbfij_kkbhgbaf�

�D� �IjbeZ]Zl_evgh_� ke_^mxsbc� bf__l� \Ze_glghklb
hjb_glbjZ�b�kihkh[Z�mihjy^hq_gghklb�ihke_^h\Zl_evghklb�

<Ze_glghklv� h j b _ g l b j Z� fh`_l�\ujZ`Zlvky�ij_^�
eh`gh�bf_ggufb�]jmiiZfb�ihke_���JH>�b�aZ���L<��ijbq_f

ijbeZ]Zl_evgh_�k^\b]Z_lky�\�klhjhgm�nhjfu�IJBQ�G:KL
hl�]eZ]heZ�ke_^h\Zlv��Kj��Wlh�[ueh�\lhjh_�ih�kq_lm�fZkkh�
\h_�i_j_k_e_gb_��ke_^mxs__�ihke_�jZkdmeZqb\Zgby��G��FZg�
^_evrlZf��<hkihfbgZgby���Ijb\_e�gZk�lm^Z�>ax[Z� ����gZ
ke_^mxsbc�ihke_�fblbg]Z�^_gv�b� ]h\hjbl��qlh[u�ghjfZ
[ueZ�i_j_\uiheg_gZ�gZ�iylv�djuk��g_�lh�[m^_f�jZ[hlZlv
b� \� \hkdj_k_gv_� �X��:e_rdh\kdbc��D_g]mjm��� <� fhf_gl�
ke_^mxsbc�aZ�klhedgh\_gb_f�� ����h]g_c�gb]^_��djhf_�hdhg
dZxl�dhfiZgbb��g_�[ueh�\b^gh��;��Ibevgyd��AZ\hehqv_���D
wlhfm�\j_f_gb�m�l_lb�FZrb�khaj_e�ieZg�ihkeZlv�\�Fmomk
gZ� [mo]Zel_jkdb_� dmjku� ke_^mxsmx� aZ�FZyghc� ^hqdm� ²
Obdmj��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

<Ze_glghklv� k i h k h [ Z � m i h j y ^ h q _ g b y� ih�
ke_^h\Zl_evghklb� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmi�
ihc�ih���>:L��kj��Gm`gh�[ueh�[ukljh�gZclb�ke_^mxsmx

ih�\_km�]bjx��Ke_^mxs_c�ih�ihjy^dm�[ueZ�fZl_fZlbdZ�

�K� �IjbeZ]Zl_evgu_� ke_^mxsbc� b� ihke_^mxsbc� \
i_j\hf�djm]_�mihlj_[e_gbc�� Z� lZd`_�ijbeZ]Zl_evgh_�hq_�
j_^ghc� khq_lZxlky� k� gZa\Zgbyfb� k h [ u l b c�� Kj�� B
klZeb�]h\hjblv��qlh�dh_�dlh�ba�qe_gh\�ijZ\e_gby��ij_^k_�
^Zl_ev�dhhi_jZlb\Z�b�ij_^k_^Zl_ev�j_\babhgghc�dhfbkkbb
\_^ml�k_[y�kebrdhf�kljZggh�b�g_�klhbl�eb�bo�gZ�ke_^mx�
s_f� kh[jZgbb� i_j_ba[jZlv� �<��<hcgh\bq��B\ZgvdbZ^Z��
Gh� dZ`^uc� \u[hj� ihgm`^Z_l� d� ihke_^mxs_fm�� j_rbe
`blv�²� j_rZc� dZd� �F��<_ee_j��Dhe_qdh���Ihke_^mxsb_

^\Z�nbevfZ��©IjhdZaZª�b�©W\jb^bdZ��ljwc^�fZjdª��²�gh\uc
mki_o��gh\u_�^_gv]b��fmkhjgu_�\Zeu�keZ\u��<��:dk_gh\��Hk�
ljh\�Djuf���Njbmwc�ijhe_l_e�gZ^�ijhiZklvx��b�ijb�hq_j_^�
ghc�kf_g_�ihabpbb�Emqgbdh\�m\b^_e�e_lysbc�\jh\_gv�k�gbf
h]jhfguc�\_jlhe_l�Lb�<b�Fb]Z��<��:dk_gh\��Hkljh\�Djuf��

Kbghgbfu� ke_^mxsbc� b� hq_j_^ghc� k\h[h^gh� khq_lZ�
xlky� kh� keh\hf� jZa�� Z� ^ey� ihke_^mxsbc� lZdZy� khq_lZ_�
fhklv�\�g_cljZevguo�dhgl_dklZo�bkdexq_gZ��Kj��<�ke_^mx�
sbc�jZa� y�ih_oZe�lm^Z� \_johf� gZ�fme_�� qlh[u� ihdZaZlv
^_j_\_gkdhfm� km^m�� dZd� ijbdmk�fh_]h�fmeZ�lhqdZ�\�lhqdm
kh\iZ^Z_l�kh�ke_^Zfb�gZ�j\Zghf�mo_�fh_c�dh[ueu��N��Bk�
dZg^_j��KZg^jh�ba�Q_]_fZ���KeurgZ�\_k_eZy�i_kgv�hl[hc�
guo�fhehldh\�²�hq_j_^ghc�jZa�ehfZxl�ZknZevl��<��DZi�
eZg��MkZluc�ihehkZluc��

IjbeZ]Zl_evgu_�ke_^mxsbc�b�hq_j_^ghc�khq_lZxlky�k
i j _ ^ f _ l g u f b �bf_gZfb��bkihevam_fufb�\�dZq_kl\_
f_lhgbfbq_kdh]h� h[hagZq_gby� k h [ u l b c�� Kj�� <� i_�
i_evgbp_� _s_� ^ufbeky� _]h� g_ih]Zkrbc� hdmjhd�� Z� hg� m`_
ihlygmeky�d�ke_^mxs_c�kb]Zj_l_� �:��;_d��Gh\h_�gZagZq_�
gb_���;jb]Z^Z�²�^\Z^pZlv�q_eh\_d��h[uqgZy�ghjfZ�^ey�h^�
ghc�Z\lhfZrbgu��klhbl�m�ke_^mxs_c�^\_jb��ba�dhlhjhc
\u[b\Z_lky� ]mklhc� fhjhaguc� iZj� �<��RZeZfh\�� Dheuf�
kdb_� jZkkdZau���KZf�`_� hleh`be� ]Zjfhrdm�� jZki_qZlZe

hq_j_^gmx�ihkm^bgm��<��;_eh\��Ijb\uqgh_�^_eh���Dmag_ph\
q_r_l� aZluehd�� jZa]ey^u\Zy� hq_j_^gmx�� ih^kmgmlmx
d_f�lh�[mfZ]m��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

<k_�ijbeZ]Zl_evgu_�jy^Z�khq_lZxlky�k�gZa\Zgbyfb�i_�
jbh^bq_kdbo�beb�ih\lhjguo� b a ^ Z g b c�� Kj��Ohl_ehkv
[u�ij_^mij_^blv�j_^Zdlhjh\�ke_^mxs_]h�ba^Zgby�h[�wlhc
hrb[d_��^Z�^h�gbo�g_�^hlyg_rvky� �G��FZg^_evrlZf��<hk�
ihfbgZgby���>Ohqm�ih`_eZlv@��qlh[u�\�fhbo�ihke_^mxsbo

ba^Zgbyo�� hkh[_ggh� \�fy]dbo� h[eh`dZo�� [ueb� bkijZ\e_gu
g_fgh]hqbke_ggu_�hi_qZldb� �:��;blh\��Ykghklv�[_kkf_jlby
�<hkihfbgZgby�g_ij_^klZ\e_ggh]h����K_]h^gy�y�ih^ibrm�\
i_qZlv� hq_j_^ghc�� Zij_evkdbc� ghf_j� �;��Rl_jg�� AZibkdb
^bghaZ\jZ��
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<k_�ljb�kbghgbfZ��gh�hq_j_^ghc�\�f_gvr_c�f_j_��khq_�
lZxlky� k� gZa\Zgbyfb� h l j _ a d h \ � \ j _ f _ g b�� Kj�
Dgb`dZ� \uoh^bl� \� gZqZe_� ke_^mxs_]h� ]h^Z� �<��:dk_gh\�
Kxjijbau��� <^jm]� hg� m\b^_e� \� a_jdZe_� aZ� [Zjhf� k\h_]h
kugZ��h�dhlhjhf�hg��ieZgbjmy�ke_^mxsmx�g_^_ex��]gmkg_c�
rbf�h[jZahf�aZ[ue��<��:dk_gh\��Hkljh\�Djuf���Ihke_^mx�

sb_�^\Z�klhe_lby�\�bklhjbb�Jhkkbb�[ueb�g_�f_g__�[_kih�
dhcgufb�� Hq_j_^gZy� ljm^gZy� g_^_ey� hklZeZkv� ihaZ^b�
GZ^\b]Z_lky�hq_j_^gh_�klhe_lb_�>gZqZeh�b�dhg_p�hlj_adh\
\j_f_gb� dhg\_gpbhgZevgh� a Z d j _ i e _ g u � aZ� hij_^_�
e_gghc�^Zlhc�beb�^g_f�g_^_eb@�96��Ke_^mxsb_��ihke_^mx�
sb_��hq_j_^gu_!�ihe]h^Z�ijhreb�\�gZijZkghf�h`b^Zgbb
ibk_f�>gZqZeh�b�dhg_p� hlj_adh\�\j_f_gb�dhg\_gpbhgZevgh
g _ �a Z d j _ i e _ g u@�

IjbeZ]Zl_evgh_� ihke_^mxsbc� \h� \lhjhf� djm]_� mih�
lj_[e_gbc�khq_lZ_lky�lZd`_�k�gZa\Zgbyfb� i j h p _ k k h \�
kf��ijbf_ju�\�ahg_�A�

Lhevdh�ijbeZ]Zl_evgh_�ke_^mxsbc�bkihevam_lky�\�kh�
klZ\_� njZa_heh]bafZ� gZ� ke_^mxsbc� ^_gv� �kj�� k\h[h^gu_
keh\hkhq_lZgby�\�ke_^mxs_f�f_kyp_��\�ihke_^mxsb_�^gb��

�B� �Ij_^mij_`^Zx��ijb�ke_^mxs_f�aZf_qZgbb�kjZam
ihc^_l_�\�dZjp_j��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo
\_s_c���<ajhkeu_�gbq_]h�kdZaZlv�g_�fh]eb��\b^gh��wlh�[ue
ijhimkd�\�dZdhc�lh�ke_^mxsbc��_s_�[he__�madbc�djm]�bo
fbjZ� �F��=ZkiZjh\�� AZibkb� b� \uibkdb��� :� \� ke_^mxs_c
dgb]_� ©Jmkkdh]h� \_klgbdZª� ihy\beZkv� ih\_klv� Lheklh]h
©DZaZdbª��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���<�ke_^mx�
s__�f]gh\_gb_�hg�[j_a]eb\h�hl[jhkbe�lm�lj_rdm�b�\a]ey�
gme�bkdh\_jdZgguf�hl� ]g_\Z� ebphf�gZ�^hjh]m� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ���LZgd�jZa\_jgmeky�b��kj_aZy�ih\h�
jhl��ihr_e�^h]hgylv�dhehggm��ih^fbgZy�gbadbc�rlZd_lgbd
b�dmklu�gZ�ke_^mxs_f�ihke_�]hjys_c�^Zqb�imklhf�mqZkl�
d_��:��DZ[Zdh\��Ihke_^gbc�]_jhc���Gh�_fm�wlh�[m^_l�hq_gv
g_ijbylgh�b��\hafh`gh��\�ke_^mxsbc�jZa�hklZgh\bl�_]h�hl
gbadh]h�ihklmidZ��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Kkhju
\hagbdZxl�ih�imklydZf��f]gh\_ggh�jm]Zgv�^hklb]Z_l�lZdh�
]h� ]jZ^mkZ�� qlh� dZ`_lky� ²� ke_^mxs_c� klmi_gvx� fh`_l
[ulv�lhevdh�gh`�beb��\�emqr_f�kemqZ_��dZdZy�gb[m^v�dh�
q_j]Z��<��RZeZfh\��Dheufkdb_�jZkkdZau���Lhevdh�\�gZqZe_
bxey� y�hlijZ\be�B\hjm�;ewdm� \_`eb\mx� hldjuldm��ba\_�
sZy��qlh�fh]m�ihy\blvky�\�DZggZo�beb�\�Gbpp_�\�h^bg�ba
^g_c� ke_^mxs_c�g_^_eb� �<��GZ[hdh\��Kfhljb� gZ� Zje_db�
gh\���i_j��K��BevbgZ���<_q_jhf�ke_^mxs_]h�^gy��m`_�ihke_
ih\_jdb��f_gy�\ua\Zeb�d�am[ghfm�\jZqm� �<��RZeZfh\��Dh�
eufkdb_�jZkkdZau��

Ghf_j�[ue�aZibkZg�lj_fy�kihkh[Zfb��i_j\u_�ljb�pbn�
ju�²�rZjbdh\hc�jmqdhc��^\_�ihke_^mxsbo�²�]m[ghc�ih�
fZ^hc�� Z� aZdexqbl_evgu_� \upZjZiZgu�hkljuf�ij_^f_lhf
�<��:dk_gh\��H`h]���B�\h�\lhjh_�k\b^Zgb_��b�\�ihke_^mx�
sb_�FZ]^Z�bkdmkgh�ba[_]ZeZ�ihp_em_\��<��GZ[hdh\��DZf_�
jZ� h[kdmjZ���Gh� [hevr_c� qZklvx� _fm� m^Z_lky� mklZgh\blv
k\yav�f_`^m� hl^_evgufb� k\hbfb� ^_lbsZfb�� hlf_qZy�� qlh
jhkldb� \kydh]h� ihke_^mxs_]h� ijhba\_^_gby� kh^_j`Zlky
m`_�\�ij_^r_kl\mxs_f� �:��L\Zj^h\kdbc��JZ[hqb_�l_ljZ�
^b����o�]h^h\���Hg�ijbagZeky�h^gZ`^u��qlh�k�^_lkl\Z�f_q�
lZe�klZlv�\jZqhf��objmj]hf��\�jZaj_aZgbb�b�ihke_^mxs_f
aZrb\Zgbb� l_eZ� _fm� \b^_ehkv�qlh�lh�g_h[udgh\_ggh�ij_�
djZkgh_��g_^hklmigh_�©gZr_c�[he_ag_ggh�im]eb\hc�wkl_lb�
d_ª� �>��JZ]habg�� >hqv� ]bighlba_jZ���Fu� _s_� \_jg_fky� d
wlhc�fukeb�� ihemqb\r_c� jZa\blb_� \�ihke_^mxsbo� jZ[h�
lZo�:glhgh\Z�� Z� ihdZ� i_j_c^_f� dh� \lhjhc� qZklb� ©>bZeh�

]h\ª��<��I_e_\bg��FZj^hg]b���<�dZ`^hf�^b\Zg_�iheguc�gZ�
[hj� gZ� kemqZc� Zlhfghc� \hcgu� b� ihke_^mxs_c� [ehdZ^u
�:��@blbgkdbc��<gmd�^hdlhjZ�;hjf_glZey���Kj_^b�fgh]bo
ihke_^mxsbo� ihdhe_gbc� ml\_j^behkv� ij_^klZ\e_gv_� h
���o�]h^Zo�dZd�h�g_dh_f�jZa]me_�gbq_f�g_�kl_kg_gghc�k\h�
[h^u� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� ©Pbg]Zª�� ²
m]h\Zjb\Ze� IZ\eh\� k_[y� \k_� ihke_^mxsb_� ^gb�� g_^_eb�
f_kypu�^h�gZklmie_gby��dhlhjh]h��ih^h[gh�\k_f�\heoh\�
qZgZf�� `^Ze�� dZd� \_jmxsb_� `^ml� \lhjh]h� ijbr_kl\by
�X��GZ]b[bg�� A_e_gZy� ilbpZ� k� djZkghc� ]heh\hc���Ba� wlhc
fZe_gvdhc�[jhrxjdb�y�\i_j\u_�magZe�b�h�ihke_^mxs_c�
g_�f_g__�m^b\bl_evghc�km^v[_�©<Zjy]Zª��<��;_eh\��AZ�^Zev�
gbf�f_jb^bZghf��

GZ� wlhf� ^_^h\u� \hkihfbgZgby� ij_j\Ze� gZklhcqb\uc
a\hghd� \� ^\_jv�� \b^bfh�� ijbreb� hq_j_^gu_� ihk_lbl_eb
�E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ���B�Nhfbq�hq_�
j_^ghc� jZa� ihljyk� f_gy� k\h_c� g_ljZnZj_lghc� j_Zdpb_c
�<��Dhg_pdbc��G_\_amqbc� :evnhgk��� Hg� ihgylby� g_� bf__l�
qlh� agZqbl� ²� `^Zlv� dZ`^uc� ^_gv� hq_j_^gh]h� k_ZgkZ
�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���GZqZeky�ih^t_f�gZ
hq_j_^ghc�[m]hj��b^lb�klZeh�ljm^gh��ihkljhfdb�\j_aZebkv
\�ie_qb��:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc���<ukemrZ\
hq_j_^gmx�ijhkv[m� b� iheh`b\� ljm[dm�� hg� kjZam� gZqbgZe
^_ckl\h\Zlv� �<��Khehmobg�� Ihohjhgu� Kl_iZgb^u� B\Zgh\�
gu���XjZ�k_e�k�E_ghc��iheh`be�jmdm�_c�gZ�ie_qh��oheh^gh
kdZaZe��²�Hq_j_^gZy�bkl_jbdZ� klZjhc�^_\u� �:��Ju[Zdh\�
>_lb� :j[ZlZ��� I_j_^� l_f� dZd� hldjulv� `_e_agu_� ^\_jb
hq_j_^gh]h� dhjb^hjZ�� dhg\hcguc� klmqZe� ih� gbf� dexqhf
�:��Ju[Zdh\��>_lb�:j[ZlZ���H[uqgh��ijb�hq_j_^ghc�\_klb
h�qv_f�gb[m^v�Zj_kl_��h^gb�ijblboZeb�b�_s_�]em[`_�aZju�
\Zebkv� \� k\hx�ghjm�� dhlhjZy�� dklZlb��gbdh]h�g_� kiZkeZ�� Z
^jm]b_�^jm`gh�mexexdZeb��G��FZg^_evrlZf��<hkihfbgZ�
gby���Kh[kl\_ggh�]h\hjy��bf_ggh�Emqgbdh\�b�\u\_a�ba�hq_�
j_^gh]h� fhkdh\kdh]h� iml_r_kl\by� keh\_qdh� ©oh^hdª� dZd
ZgZeh]� ©ie_c[hyª� �<��:dk_gh\��Hkljh\�Djuf���KhojZgbeZkv
_^bgkl\_ggZy� nhlh]jZnby� k� :g_c�� ]jmiih\Zy�� g_kdhevdh
q_jgh�[_euo� klm^bcp_\�� aZdjulb_�hq_j_^gh]h� k_ahgZ�� dZd
hdZaZehkv��ihke_^g_]h��K��=Zg^e_\kdbc���GJA;!���<�lh�mljh
K_j]_c�aZ_oZe�ihijhsZlvky�k�fbehc�ih^jm]hc�²�[eZ]h�_c
ih^hreh�\j_fy�i_j__a`Zlv�gZ�hq_j_^ghc�f_kyp�>hl^uoZ@�\
>m[jh\gbd��:��DZ[Zdh\��Khqbgbl_ev��

�:G:E� ��khk_^gbc�� [m^msbc� ��� ]jy^msbc�� ij_^klhy�
sbc�� ^Zevg_crbc� ��� gb`_ke_^mxsbc�� gZf_q_gguc�� aZieZ�
gbjh\Zgguc�

�:GL� ��ij_^r_kl\mxsbc��ij_^u^msbc��ijhreuc���

��>?J� ��[m^ms__��i_jki_dlb\Z����\b^u��ke_^hf��gZ�[m�
^ms__��\�i_jki_dlb\_��\ij_^v��gb`_����aZl_f��ke_^h\Zlv���
gZklmiZlv��� gZklZ\Zlv�� gZ^\b]Zlvky� ��� `^Zlv�� h`b�
^Zlvky��ij_^klhylv����h[_sZlv���

�;B;E� ��?�� =��Mklbgh\Z��H� k_fZglbd_� keh\� i_j\uc�
\lhjhc�� lj_lbc� b� ih^h[guo� ��� <hijhku� db[_jg_lbdb�
Ijh[e_fu� jZajZ[hldb� nhjfZevghc� fh^_eb� yaudZ�� J_^�
<��:��Mki_gkdbc��F���������K�����±���� >H�;�@

KE?>MXSBC �

KEBRDHF� ����� Q?J?KQMJ�� QJ?AF?JGH�� G?IH�
F?JGH�� BAEBRG?�� G?MF?J?GGH�� IJ?M<?EB�
Q?GGH��\�[hevr_c�kl_i_gb��q_f�gm`gh�beb�q_f�fh`gh��

L_klh� kebrdhf� �q_j_kqmj!� khe_gh_�� Ijb]h\hj� qj_a�
f_jgh� �baebrg_!� kmjh\�� Hg� g_ihf_jgh� �g_mf_j_ggh!
q_klhex[b\�� HgZ� jZa]h\Zjb\ZeZ� k� gZfb� ij_m\_ebq_ggh
\_`eb\h�



KEBRDHF���� ���� KEBRDHF����

IJ?:F;ME:��<�hkgh\_�keh\�^Zggh]h�jy^Z�e_`bl�ij_^�
klZ\e_gb_�h�lhf��dZd�gm`gh�qlh�lh�^_eZlv��dZd�^he`gh�[ulv�
dZdbfb�h[uqgh�[u\Zxl�h[t_dlu�^Zggh]h�deZkkZ��²�lh�_klv
h�lhf��dZdh\Z� g h j f Z� �Ijb�wlhf�kZfZ�ghjfZ�fh`_l�ih�
gbfZlvky�ih�jZaghfm��QZs_�\k_]h�bf__lky�\�\b^m�h^gh�ba
iylb� ihgbfZgbc�� ��� >he]�� h[yaZgghklv� �Lu� h[yaZg� qZs_
ijh\_jylv� h[hjm^h\Zgb_�� Lu� kebrdhf� j_^dh� ijh\_jy_rv
h[hjm^h\Zgb_��� ��� Ke_^h\Zgb_� ijZ\beZf� �Ke_^m_l� qZs_
fulv�jmdb��Lu�kebrdhf�j_^dh�fh_rv�jmdb������IjZdlbq_�
kdZy� g_h[oh^bfhklv� ^ey� ^hklb`_gby� p_eb� �Gm`gh� ^h[Z�
\blv�kZoZjZ��Lu�iheh`beZ� kebrdhf�fZeh� kZoZjZ� >qlh[u
[ueh� \dmkgh@��� ���G_h[oh^bfh_� ke_^h\Zgb_� �>Wlh� g_�fhy
kmfdZ�@�M�fh_c�^he`gZ�[ulv�kehfZgZ�fhegby��WlZ�kmfdZ

kebrdhf�gh\Zy������<_jhylghklv��Gm`gh�hq_gv�ex[blv�klm�
^_glh\��qlh[u�klhevdh�k�gbfb�\hablvky��Hg�kebrdhf�fgh�
]h�\hablky�kh�klm^_glZfb��qlh[u�wlh�[ueh�ba�aZ�^_g_]��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����^ey�mdZaZgby�gZ�dZdb_�lbiu�ghjfu�ijbf_gy�
_lky� ^Zgguc� kbghgbf� �lhevdh� kebrdhf� b� q_j_kqmj� \ha�
fh`gu�\�dhgl_dklZo�g_h[oh^bfh]h�ke_^h\Zgby�b�\_jhylgh�
klb��� ��� gZ� ij_\ur_gb_� dZdh]h� mjh\gy� mdZau\Z_l� ^Zgguc
kbghgbf� ²� ^hklZlhqgh]h� �baebrg_��� klZg^Zjlgh]h� �ij_�
m\_ebq_ggh�� beb� ij_^_evgh� ^himklbfh]h� �g_ihf_jgh��
���bf__lky�eb� \� \b^m� Z[khexlgZy��g_� aZ\bkysZy�hl� kblmZ�
pbb�ghjfZ�beb�ghjfZ�hlghkbl_evgZy��kblmZlb\gh�h[mkeh\�
e_ggZy� �\lhjh_� \hafh`gh� ^ey� keh\� kebrdhf�� q_j_kqmj�
baebrg_������dZdh\Z�f_jZ�ij_\ur_gby�ghjfu��\�p_ehf�g_�
kdhevdh�[RevrZy�m�q_j_kqmj��q_f�m�kebrdhf���b�fh`_l�eb
wlZ�f_jZ� ]jZ^mbjh\Zlvky� �m� kebrdhf��baebrg_�fh`_l�� m
g_ihf_jgh��g_mf_j_ggh�²�g_l������dZdh\�oZjZdl_j�]jZ^mb�
jm_fh]h� y\e_gby� �g_mf_j_ggh�oZjZdl_jbam_l�`_eZgby�q_�
eh\_dZ��_]h�kljZklb��baebrg_�²�p_e_khh[jZagh_�jZkoh^h�
\Zgb_�mkbebc�b�j_kmjkh\������dZdh\�j_amevlZl�ij_\ur_gby
ghjfu��baebrg_�mdZau\Z_l�gZ�lh��qlh�[_kihe_agh�bajZkoh�
^h\Zgu� j_kmjku�� g_ihf_jgh� ²� gZ� kbevgh_� \i_qZle_gb_�
ijhba\_^_ggh_�gZ�gZ[ex^Zl_ey��ij_m\_ebq_ggh�²�gZ�g_�
_kl_kl\_gghklv�� qj_af_jgh� ²� gZ� lh�� qlh� g_� ^hklb]gmlZ
p_ev��� ��� dZd� hp_gb\Z_lky� y\e_gb_� �\� kemqZ_�g_mf_j_ggh�
qj_af_jgh�b�g_ihf_jgh�²�h[uqgh�hljbpZl_evgh��

GZj_qby�kebrdhf�b�q_j_kqmj�bf_xl�hq_gv� r b j h �
d h _� agZq_gb_��Hgb�fh]ml�mdZau\Zlv�gZ�ij_\ur_gb_�g_�
dhlhjh]h�h[uqgh]h��ghjfZevgh]h�mjh\gy��lh�_klv�hagZqZxl�
qlh�^Zggh_�k\hckl\h��khklhygb_��ijhp_kk�b�l��i��ijbkmlkl�
\m_l�\�[hevr_c�kl_i_gb��q_f�gm`gh�^ey�lh]h��qlh[u�[ueh
o h j h r h � �\dmkgh�� djZkb\h�� ijbylgh� b� l��i����Kj��Dhn_
kebrdhf�keZ^dbc��Jhl�kebrdhf�[hevrhc��²�Y�iehohc�p_�
gbl_ev��²�kdZaZe�hg��kljh]h�]ey^y�gZ�g__��²�DZd�dgyav�Yr�
\bg�� ²� kdZaZeZ� hgZ� meu[Zykv�� ²� dhlhjuc� gZoh^bl�� qlh
IZllb�ih_l�kebrdhf�]jhfdh��E��G��Lheklhc��:ggZ�DZj_�
gbgZ���L\hb�klbob�����kebrdhf�mfgu��²�:�ihwaby��ijhklb
=hkih^b��^he`gZ�[ulv�]emih\ZlZ� �:��K��Imrdbg��Ibkvfh
d� <ya_fkdhfm��� Ohjhrh�� ijbylgh�� fheh^h�� gh� \k_�lZdb

q_j_kqmj�[mcgh�rmf_eb�]jZqb��\�g_kf_lghf�dhebq_kl\_�gZ�
ihegy\rb_�\_jrbgu�klZjuo�^_j_\v_\��B��;mgbg��QZrZ�`ba�
gb���<�g_dhlhjuo�kemqZyo�j_qv�b^_l�h�ghjfZo�ih\_^_gby�\
h[s_kl\_��kj��²�Y�ohqm�ij_^hkl_j_qv�l_[y�\�lhf��²�kdZ�
aZe�hg�lbobf� ]hehkhf��²� qlh�ih� g_hkfhljbl_evghklb�b
e_]dhfukebx�lu�fh`_rv�ih^Zlv�\�k\_l_�ih\h^�]h\hjblv
h�l_[_��L\hc�kebrdhf�h`b\e_gguc�jZa]h\hj�k_]h^gy�k�]jZ�
nhf� <jhgkdbf� ���� h[jZlbe� gZ� k_[y� \gbfZgb_� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���<� ^jm]bo� kemqZyo� wlh�fh`_l� [ulv

ij_^klZ\e_gb_� h� p_e_khh[jZaghf� beb� ^himklbfhf� mjh\g_
dZdh]h�e��\�ijbgpbi_�g_`_eZl_evgh]h�k\hckl\Z��kj��²�Lu

q_j_kqmj�bgnZglbe_g��²�kdZaZe�=mjvygh\��²�wlh�fh`_l
iehoh�dhgqblvky��K��>h\eZlh\��AZih\_^gbd���Fh`_l�bf_lvky
\�\b^m�ghjfZ�_kl_kl\_ggh]h��g_ijbgm`^_ggh]h�ih\_^_gby�
kj��IZrdZ�qlh�lh�kdZaZe�²�:glhg�g_�jZkkeurZe��b�:gdZ
]jhfdh�jZkkf_yeZkv��DZd�lh�kebrdhf�]jhfdh��:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf���²�Ijh\h^blv�\Zk"�²�Y�`b\m
\�fbdjhjZchg_��²�lZbgkl\_ggh�j_Z]bjh\ZeZ�^_\mrdZ��AZ�
l_f�²�hlq_leb\h�b�\gylgh��q_j_kqmj�hlq_leb\h�b�\gyl�
gh��²�Ijh\h`Zlv�g_�h[yaZl_evgh����B�g_�^mfZcl_��qlh�y
lZdZy���� HgZ� m^ZebeZkv�� ]hj^h� db\gm\� Z^fbgbkljZlhjm

�K��>h\eZlh\��AZih\_^gbd���J_qv�lZd`_�fh`_l�b^lb�h�gZjm�
r_gbb� k l Z g ^ Z j l g u o � nbabq_kdbo� iZjZf_ljh\�� kj�
>_^mrdZ�\b^_e��qlh�m�wlh]h�\_ebdZgZ�q_j_kqmj�fZeZ�]heh�
\Z��qlh�hgZ�[ueZ�[u�_s_�f_gvr_��_keb�[u�hkljbqv�__��qlh
aZluehd�m�g_]h�hkljuc��B��;mgbg��Kmoh^he��

<�kemqZ_��_keb�^ey�k\hckl\Z�g_l�gZijZrb\Zxs_cky��hq_�
\b^ghc�ghjfu�b� _keb�hgZ�g_�\\h^blky� kZfbf� ]h\hjysbf�
mihlj_[e_gb_� keh\� kebrdhf� b� q_j_kqmj� aZljm^g_gh�� K
ijhykgyxsbf�dhgl_dklhf� lZdb_�mihlj_[e_gby� klZgh\ylky
\iheg_� _kl_kl\_ggufb�� kj�� ²�Hg� fg_� g_gZ\bkl_g�� wlhl
jhfZg��²�hl\_lbe�fZkl_j��²�y�kebrdhf�fgh]h�bkiulZe
ba�aZ�g_]h��²�Y�mfheyx�l_[y��²�`Zeh[gh�ihijhkbeZ�FZj�
]ZjblZ��²�g_�]h\hjb�lZd��AZ�qlh�`_�lu�f_gy�l_jaZ_rv"
<_^v�lu�agZ_rv��qlh�y�\kx�`bagv�\eh`beZ�\�wlm�l\hx�jZ�
[hlm��²�FZj]ZjblZ�^h[Z\beZ�_s_��h[jZlb\rbkv�d�<heZg�
^m�� ²� G_� kemrZcl_� _]h�� f_kkbj�� hg� kebrdhf� aZfmq_g

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���J_qv�b^_l�h�ij_\ur_�
gbb�f_ju�kljZ^Zgbc��\�i_j\hf�kemqZ_�h�lhf�mjh\g_��aZ�dh�
lhjuf�q_eh\_d�m`_�g_�fh`_l�bkiulu\Zlv�^h[ju_�qm\kl\Z�
\h�\lhjhf�²�h�lhf��aZ�dhlhjuf�q_eh\_d�g_�fh`_l�hl\_qZlv
aZ�k\hb�keh\Z�b�ihklmidb�

>ey�keh\�kebrdhf�b�q_j_kqmj�hq_gv�oZjZdl_jgu�mihl�
j_[e_gby� k� aZiheg_gghc� \Ze_glghklvx�� dhlhjZy� ihykgy_l�
^ e y � q _ ] h �gm`_g�lhl�beb�bghc�kblmZlb\gh�hij_^_ey_�
fuc�mjh\_gv�k\hckl\Z��kj��Gh�^ey�lZdhc�dgb]b�hg�[ue�_s_

kebrdhf�fheh^��b�\hl�hg�hl^_eu\Zeky�\f_klh�g__�ibkZgb�
_f� klboh\��dZd�ibkZe�[u�`b\hibk_p� \kx�`bagv� wlx^u� d
[hevrhc�aZ^mfZgghc�dZjlbg_��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���K_j_`_�[ueh�kebrdhf�\_k_eh��kebrdhf�\k_�[ueh�kqZ�
kleb\h��qlh[�hg�fh]�g_�ih^_eblvky�kh�k\hbf�^jm]hf�r\_c�
pZjhf�_s_�k_f_cghx�jZ^hklvx��ijh�dhlhjmx�hg�magZe�gZ
]meygv_� \� E_lg_f� kZ^m� hl� ie_fyggbpu� ]jZnbgb� Eb^bb
B\Zgh\gu��E��G��Lheklhc��:ggZ�DZj_gbgZ��

<�kemqZ_��dh]^Z�ghjfZ�kblmZlb\gh�aZ^ZgZ��mihlj_[e_gb_
keh\� kebrdhf� b� q_j_kqmj� g_� ij_^iheZ]Z_l�� qlh� ^Zggh_
k\hckl\h�m�^Zggh]h�h[t_dlZ�ij_\urZ_l�ljb\bZevgmx�ghj�
fm��kj��Kdhevdh�[u�wlh�gb�klhbeh��^ey�f_gy�k_cqZk�wlh�[m�
^_l�kebrdhf�^hjh]h��>Z`_�kZfu_�^_r_\u_�\_sb�^ey�f_gy
k_cqZk�kebrdhf�^hjh]b�

<� jy^_� mihlj_[e_gbc� wlb� ^\Z� kbghgbfZ� \ujZ`Zxl� lm
fukev��qlh�]h\hjysbc�hljbpZ_l�gZebqb_�ghjf��]jZgbp��ij_�
^_eh\�²�ih�djZcg_c�f_j_�ijbf_gbl_evgh�d�^Zgghc�kblmZ�
pbb��kj��Kebrdhf�ohjhrh��Kebrdhf�fgh]h�^_g_]!�g_�[u�
\Z_l���²�Fhc�[eZ]hjh^guc�^hg��Z�g_�dZ`_lky�eb�\Zf��qlh�\u

kebrdhf�fgh]h�k_[_�iha\hey_l_"�²�JmfZlZ�h[_jgmeky��<�eb�
ph�_fm�k�g_kdhevdh�gZijy`_gghc�meu[dhc�ijbklZevgh�]ey^_e
^hg�Jw[Z��²�Kebrdhf�fgh]h"�²�I_j_kijhkbe�JmfZlZ��²
Fg_�g_�agZdhfh�wlh�keh\h�²�©kebrdhfª��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���HklZlhd�dm[Zgkdhc�_s_�\a^ufZeky
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kh\k_f�g_^Ze_dh�hl�]hjeZ��b�ihwlhfm��dh]^Z�fg_�kdZaZeb�k
g_[_k��²�AZq_f�lu�\k_�^hibe��<_gy"�Wlh�kebrdhf�fgh]h���
Y�hl�m^mrvy�_^\Z�kmf_e�bf�hl\_lblv��²�<h�\k_c�a_fe_���
\h�\k_c�a_fe_��hl�kZfhc�Fhkd\u�b�^h�kZfuo�I_lmrdh\��²
g_l�gbq_]h�lZdh]h��qlh�[ueh�[u�^ey�f_gy�kebrdhf�fgh�
]bf�����<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Q_j_kqmj�hlebqZ_lky�hl�kebrdhf��\h�i_j\uo��l_f��qlh
\ujZ`Z_l� lhevdh� k m [ t _ d l b \ g m x � hp_gdm� ]h\hjy�
s_]h��b�� \h�\lhjuo�� l_f��qlh� \�g_f� _klv�g_dhlhjZy� w f �
n Z l b q g h k l v� �Ihwlhfm�njZaZ�K_cqZk�kebrdhf�jZgh�
fZ]Zabg� _s_� aZdjul� a\mqbl� g_kdhevdh� _kl_kl\_gg__�� q_f
njZaZ�K_cqZk�q_j_kqmj�jZgh��fZ]Zabg�_s_�aZdjul�

HklZevgu_� gZj_qby� bf_xl� [he__� m a d b _ � agZq_gby�
Ij_`^_�\k_]h��\k_�hgb�g_\hafh`gu�\�dhgl_dklZo�g_h[oh^b�
fh]h�ke_^h\Zgby�b�\_jhylghklb��kj��?fm�gZ\_jgydZ�dlh�lh
ih^kdZaZe��hg� kebrdhf��
qj_af_jgh�� 
g_ihf_jgh!� ]emi�
qlh[u�^h^mfZlvky�^h�wlh]h�kZfhfm��HgZ�q_j_kqmj��
ba�
ebrg_�� 
ij_m\_ebq_ggh!� fheh^Z�� qlh[u� [ulv� _]h� fZ�
l_jvx��Djhf_�lh]h��dZ`^h_�ba�gbo�bf__l�k\hb�hkh[_gghklb�

=eZ\gZy� hkh[_gghklv� gZj_qby� qj_af_jgh�� hlebqZxsZy
_]h�hl�kebrdhf��²�wlh�_]h�[RevrZy�Z[khexlghklv��Qj_a�
f_jgh� h[uqgh� oZjZdl_jbam_l� hldehg_gb_� hl� dZdhc�lh
l j b \ b Z e v g h c� �Z�g_�kblmZlb\gh�aZ^Zgghc�ghjfu��Ih�
wlhfm�ijb�g_f�aZljm^g_gh�aZiheg_gb_�\Ze_glghklb��jZkdju�
\Zxs_c�kh^_j`Zgb_�ghjfu��kj��g_h[uqghklv�Hg�qj_af_jgh
fheh^�^ey�wlhc�^he`ghklb�>emqr_�kebrdhf��q_j_kqmj@�

Djhf_�lh]h��wlh�gZj_qb_�h[uqgh�ij_^iheZ]Z_l��qlh�^Zggh_
k\hckl\h�ijbkms_�h[t_dlm�\�\_kvfZ� [ h e v r h c� kl_i_gb�
H�\ukhdhf�q_eh\_d_�fh`gh��l_f�g_�f_g__��kdZaZlv��qlh�Hg
kebrdhf�fZe�^ey�[Zkd_l[heZ��H^gZdh�lZdhc�q_eh\_d�g_�fh�
`_l�[ulv�qj_af_jgh�fZe�^ey�[Zkd_l[heZ��²�_keb�[u�hg�[ue
qj_af_jgh�fZe��hg�g_�fh]�[u�[ulv�h[t_dlb\gh�\ukhdbf�

<�k\yab�k�wlbf�^ey�gZj_qby�qj_af_jgh�hq_gv�oZjZdl_j�
gZ�ihabpby� j _ f u �b�hgh�qZklh�ijhbaghkblky�k�]eZ\guf
njZah\uf�beb�wfnZlbq_kdbf�m^Zj_gb_f��kj��HgZ�pqj_af_j�
gh�lhsZy��^h[jZy!��Hg�ppqj_af_jgh�^_jahd��ex[_a_g!�

GZj_qb_� g_ihf_jgh� mdZau\Z_l� gZ� ij_\ur_gb_� g_dhc
k m [ t _ d l b \ g h �mklZgh\e_gghc�f_ju� i j _ ^ _ e v �
g h � ^himklbfh]h��B^_y� hq_gv� \ukhdhc� kl_i_gb� k[eb`Z_l
g_ihf_jgh�k�lZdbfb�gZj_qbyfb��dZd�[_af_jgh��[_a]jZgbqgh�

Ijb�wlhf�\�kemqZ_�g_ihf_jgh�ij_\ur_gb_�ghjfu�lhevdh
ihjZ`Z_l� \ h h [ j Z ` _ g b _ �]h\hjys_]h��gh�g_�hagZqZ_l�
qlh�kZf�ghkbl_ev�k\hckl\Z�ba�aZ�wlh]h�g_�^hklb]g_l�k\h_c
p_eb��NjZaZ�Hg�g_ihf_jgh�lhekluc��\�hlebqb_�hl�njZau
Hg�kebrdhf�lhekluc��\h\k_�g_�ih^jZamf_\Z_l��qlh�ihwlh�
fm�hg�g_�kijZ\blky�k�dZdbfb�lh�nbabq_kdbfb�gZ]jmadZfb
beb��gZijbf_j��g_�bf__l�rZgkh\�ihgjZ\blvky�dhfm�eb[h�

GZj_qb_�g_ihf_jgh�k\yaZgh�k�b^__c� b a [ u l d Z� �gh
g_� g_^hklZldZ� q_]h�e�� Hgh� ij_^iheZ]Z_l� [ h e v r h c
jZaf_j��[hevrh_�dhebq_kl\h��[hevrb_� aZijhku�b� l��i��Kj�
ghjfZevgh_�g_ihf_jgh�lhekluc��`Z^guc��ls_keZ\guc!
b� g_klZg^Zjlgh_� g_ihf_jgh�lhsbc� �kdmihc�� kdjhfguc!�
K\hckl\Z��dhlhju_�ljm^gh�^Z`_�h[jZagh�ij_^klZ\blv�k_[_
\�\b^_�q_]h�lh��bf_xs_]h�jZaf_j��lZd`_�g_�hp_gb\Zxlky�k
ihfhsvx�^Zggh]h�gZj_qby�� kj�� khfgbl_evgh_� "g_ihf_jgh
ba\hjhleb\uc��^_jadbc��e_]dhfuke_gguc��dh\Zjguc!�

Ba[ulhd�k\hckl\Z�\�kemqZ_�g_ihf_jgh�h[uqgh�hp_gb\Z�
_lky� h l j b p Z l _ e v g h� �Kj��kljZggh_� "Hg�g_ihf_jgh
s_^j�ijb�ghjfZevghf�Hg�g_ihf_jgh�ls_keZ\_g�

GZj_qb_� baebrg_� \ujZ`Z_l� lm� ]eZ\gmx� fukev�� qlh� b
f _ g v r _ c �kl_i_gb�ijbagZdZ�beb�f_gvr_c�bgl_gkb\gh�

klb�^_ckl\by�[ueh�[u� ^ h k l Z l h q g h �^ey�^hklb`_gby
ihklZ\e_gghc�p_eb��qlh�\�klhev�\ukhdhc�kl_i_gb�g_l�g_h[�
oh^bfhklb�b�hgZ��\hafh`gh��^Z`_�\j_^gZ��LZd��njZaZ�Ijb�
]h\hj�baebrg_�kmjh\�g_�hagZqZ_l��qlh�ba�aZ�[hevrhc�kl_i_�
gb�kmjh\hklb�hg�g_�^hklb]Z_l�ihklZ\e_gghc�p_eb��ihdZjZlv
ij_klmigbdZ��ba[Z\blv�hl�g_]h�h[s_kl\h�b�l��i����HgZ�hagZ�
qZ_l��qlh�^ZggZy�p_ev�^hklb]ZeZkv�[u�b�ijb�f_gvr_c�kmjh�
\hklb� ijb]h\hjZ�� Z� ^Zevg_cr__� __� gZ]g_lZgb_� m`_� [_k�
kfuke_ggh��NjZaZ�Ijb]h\hj�baebrg_�fy]hd�mdZau\Z_l�gZ
lh��qlh�^ey�^hklb`_gby�p_eb�kfy]q_gby�ijb]h\hjZ� �ihsZ�
^blv�ij_klmigbdZ��ijhy\b\�]mfZgghklv��^Zlv�_fm�rZgk�bk�
ijZ\blvky��^hklZlhqgh�f_gvr_c�kl_i_gb�fy]dhklb��Z�klhev
\ukhdZy�__�kl_i_gv�fh`_l�ijbg_klb�\j_^��LZdbf�h[jZahf�
gZj_qb_�baebrg_�k\yaZgh�k�ij_^klZ\e_gb_f�h�lhf��qlh�q_�
eh\_d� ^he`_g� khjZaf_jylv� k\hb� mkbeby� k� ihklZ\e_gghc
p _ e v x� � Kj�� <� k\hbo� j_ihjlZ`Zo� h[� wlhf� kh[ulbb
fgh]b_� l_e_j_ihjl_ju�� m\e_drbkv� ^bgZfbqghc� ©dZjlbg�
dhcª�� baebrg_� ih^jh[gh� ihdZaZeb� l_ogheh]bx� ^_ckl\by
khljm^gbdh\�©:evnuª��qlh�hq_gv�gZ�jmdm�[m^msbf�l_jjhjb�
klZf��©Ba\_klbyª������������

GZj_qb_�baebrg_��ihkdhevdm�\�g_f�_klv�ij_^klZ\e_gb_
h�p_eb��\k_]^Z�k\yaZgh�k�hp_gdhc� i h k l m i d h \ �q_eh\_�
dZ��<ukdZau\Zgb_�H[_^�baebrg_�jhkdhrguc�hagZqZ_l��qlh
lhl��dlh�mkljZb\Ze�h[_^��i_j_klZjZeky��Z�njZaZ�Hg�baebrg_

kdjhf_g�mdZau\Z_l�g_�klhevdh�gZ�\gmlj_gg__��^mr_\gh_�dZ�
q_kl\h�q_eh\_dZ�>hg�g_^hhp_gb\Z_l�k\hb�^hklhbgkl\Z�b�^h�
klb`_gby@�� kdhevdh� gZ� _]h� g_ijZ\bevgh_� ih\_^_gb_� >hg
^_j`blky�kebrdhf�\�l_gb��g_�ijb\e_dZ_l�d�k\hbf�^hklhbg�
kl\Zf�b�^hklb`_gbyf�\gbfZgby@��?keb�\ukdZau\Zgb_�k�ba�
ebrg_�g_evay�bgl_jij_lbjh\Zlv�dZd�\ukdZau\Zgb_�h�ih\_�
^_gbb�� hgh� g_ijZ\bevgh�� kj�� 
I_ly� baebrg_� dhjhldhgh�
]bc��
;_j_aZ�baebrg_�\ukhdZy�

GZj_qb_�g_mf_j_ggh�ij_^iheZ]Z_l��qlh�q_eh\_dm�ke_^m�
_l� h ] j Z g b q b \ Z l v � k\hb� ` _ e Z g b y� � kljZklb� b
ihlj_[ghklb�jZfdZfb�ijbebqbc��fhjZeb�b�\dmkZ��<ukdZau�
\Zgb_�H[_^�baebrg_�jhkdhrguc�\ujZ`Z_l�fg_gb_�]h\hjy�
s_]h�� qlh� wlh�g_p_e_khh[jZagh�� Z� \ukdZau\Zgb_�H[_^�g_�
mf_j_ggh�jhkdhrguc�hagZqZ_l��qlh�hg�kqblZ_l��qlh�wlh�[_a�
\dmkgh�beb�g_ijbebqgh�

G_mf_j_ggh�\ujZ`Z_l� h l j b p Z l _ e v g m x �hp_g�
dm�y\e_gby�]h\hjysbf�

GZj_qb_� ij_m\_ebq_ggh� k\yaZgh� ij_bfms_kl\_ggh� k
\ujZ`_gb_f� \� i h \ _ ^ _ g b b� � j _ q b� � f b f b d _
q_eh\_dZ�_]h�qm\kl\�b�hlghr_gby�d�^jm]bf�ex^yf�b�d�`ba�
gb��Kj��Fhjydb��m`_�^Z\gh�kb^_\rb_�aZ�klhehf�b�[jZgb\�
rb_� _]h� aZ� hiha^Zgb_�� \klj_lbeb� _]h� ij_m\_ebq_ggh� ex�
[_agh�� ^jm]� i_j_^� ^jm]hf� s_]heyy� agZgb_f� Zg]ebckdh]h
yaudZ��Hg�hl\_lbe�bf�k^_j`Zgghc��gh�g_�f_gvr_c�ex[_a�
ghklvx��B��;mgbg��;jZlvy��

Ij_m\_ebq_ggh� mdZau\Z_l� gZ� hldehg_gb_� hl� ghjfu
_ k l _ k l \ _ g g h ] h� � g_ijbgm`^_ggh]h� i h \ _ ^ _ �
g b y�� LZdh_� hldehg_gb_� fh`_l� [ulv� k\yaZgh� k� l_f�� qlh
km[t_dl�ohq_l��qlh[u�\ujZ`_gb_�bf� lh]h�beb�bgh]h�qm\kl\Z
beb�hlghr_gby�gb� \� dh_f� kemqZ_�g_�ijhreh�g_aZf_q_gguf�
hkh[_ggh� dh]^Z� hg� g_bkdj_g_g�� kj�� =hklb� ij_m\_ebq_ggh
]jhfdh�\hklhj]Zebkv�djZkhlhc�ohaycdb�b�mfhf�ohaybgZ��K
l_fb��dlh�_fm�g_�gjZ\blky��hg�\k_]^Z�ij_m\_ebq_ggh�\_`�
eb\��<�ih^h[guo�dhgl_dklZo�ij_m\_ebq_ggh�k[eb`Z_lky�k
lZdbfb�keh\Zfb��dZd�ih^q_jdgmlh��gZjhqblh�

Djhf_�lh]h��lZdh_�hldehg_gb_�fh`_l�[ulv�h[mkeh\e_gh
ihl_j_c�q_eh\_dhf�dhgljhey�gZ^�k\h_c�fbfbdhc��]hehkhf
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b�l��i���lZd�qlh�hg��iulZykv�\u]ey^_lv�\�keh`ghc�kblmZpbb
ghjfZevgh�� ^hklb]Z_l� ijhlb\hiheh`gh]h� j_amevlZlZ�� kj�
Hl� kfms_gby� hg� ^_j`Zeky�ij_m\_ebq_ggh� jZa\yagh��HgZ
dZd�lh�ij_m\_ebq_ggh� \_k_eZ��fh`_l�[ulv��qlh�lh� kem�
qbehkv"

GZdhg_p��hlklmie_gby�hl�ij_^klZ\e_gby�h�_kl_kl\_gghf
\hafh`gu�ijb� kha^Zgbb� h [ j Z a h \� � dh]^Z� aZ\urZ_lky
j_Zevguc�fZkrlZ[�lh]h�beb�bgh]h�k\hckl\Z��qm\kl\Z�b�l��i�
Bah[jZ`_gb_��hibkZgb_�\�wlhf�kemqZ_�ihemqZ_lky�eb[h�dZ�
jbdZlmjguf�� eb[h� ijhklh� fZehijZ\^hih^h[guf�� kj�� ;Zc�
jhg�\�_]h�bkiheg_gbb�[ue�ij_m\_ebq_ggh�ojhfuf��<k_�]_�
jhb� m� \Zk� eb[h� ij_m\_ebq_ggh� ^h[jh^_l_evgu_�� eb[h� g_�
ijZ\^hih^h[gh�ihjhqgu_�

IJBF?Q:GB?����AgZq_gb_��kebrdhf��fh`_l�\ujZ`Zlvky
\� jmkkdhf� yaud_� keh\hh[jZah\Zl_evgh� ²� ijb� ihfhsb� ijb�
klZ\db�i_j_���kj��i_j_klZjZlvky��i_j_kheblv��Kj��lZd`_�aZbf�
kl\h\Zggmx�ijbklZ\dm�]bi_j��

IjbeZ]Zl_evgu_��hkh[_ggh�iZjZf_ljbq_kdb_��fh]ml�\�djZl�
dhc�nhjf_� \ujZ`Zlv� kfuke� �kebrdhf��� kj�� Lmneb�fg_�fZeu
>|Lmneb�kebrdhf�fZe_gvdb_�^ey�f_gy@��kj��lZd`_�Jmdb�dhjhl�
db��DbrdZ�lhgdZ�

IJBF?Q:GB?� ��� Keh\h� kebrdhf� bf__l� mklZj_\rmx
e_dk_fm� kebrdhf� ���� � �hq_gv���Kj�� ©Klhc�� klhc�ª� jZa^Zeky
]hehk� kebrdhf� fg_� agZdhfuc�� ²� b� y� m\b^_e� KZ\_evbqZ�� [_�
`Z\r_]h�gZf�gZ\klj_qm��:��K��Imrdbg��DZiblZgkdZy�^hqdZ��
Hg�\a]eygme�_c�\�]eZaZ�b��aZf_lb\�djZkdm�jZ^hklgh]h�b�bkim�
]Zggh]h� \heg_gby��ihdju\rmx�__�ebph��kZf�kfmlbeky�b�meu[�
gmeky�_c�fheqZ�lZdhx�meu[dhc��dhlhjZy�kebrdhf�fgh]h�]h\h�
jbeZ��E��G��Lheklhc��:ggZ�DZj_gbgZ���Kj��lZd`_�kh\j_f_gguc
klbebah\Zggh�ZjoZbqguc�ijbf_j�Ih�\uoh^_�ba�gZjdheh]bq_kdhc
debgbdb�P\_ldh\�gZqbklh�ba[Z\beky�hl� kbfilhfh\�gZ\yaqb�
\h]h�[j_^Z��kebrdhf�_kl_kl\_gguo�\�_]h�khklhygbb��:��P\_l�
dh\��W^_f���<�kh\j_f_gghf�yaud_�keh\h�kebrdhf�\�lZdhf�agZ�
q_gbb�mihlj_[ey_lky�lhevdh�\�khq_lZgbb�k�hljbpZgb_f��kj��²�<
\hkdj_k_gv_�� ih�\b^bfhfm��Hl\_l� g_� kebrdhf� m\_j_gguc�� gh
hgZ�\k_]^Z�lZd�]h\hjbl��:��Ju[Zdh\��>_lb�:j[ZlZ���Kj��lZd`_�K�

�D� �GZj_qby� kebrdhf� b� q_j_kqmj� bf_xl� \Ze_gl�
ghklv� k h ^ _ j ` Z g b y � �ihl_gpbZevghc�h[eZklb�ijhy\�
e_gby�qj_af_jgh]h�k\hckl\Z���dhlhjZy�aZihegy_lky�bf_gghc
]jmiihc�^ey���JH>�beb�ijb^Zlhqguf�ij_^eh`_gb_f�k�kh�
xaZfb�qlh[u�b�^ey�lh]h�qlh[u��Kj��>ey�iheblbdb�KZrZ

kebrdhf�ijhklh^mr_g��^h\_jqb\��lZf�gm`gu�^jm]b_� dZ�
q_kl\Z� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� Wlhl� ^\mowlZ`guc
neb]_ev��kebrdhf�[hevrhc�^ey�[_a^_lghc�q_lu�K\_glbp�
dbo�� ihdhcgu_� klZjbdb�K\_glbpdb_� k� g_aZiZfylguo� \j_�
f_g� kgbfZeb� m� dgya_c� >he]hjmdbo� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���Ihke_�^h`^y�[ueh�kebrdhf�fhdjh��qlh[u�b^lb
]meylv��E��G��Lheklhc��:ggZ�DZj_gbgZ���<hkihfbgZgb_�wlh�
k�h^ghc�klhjhgu��[ueh�kebrdhf�m`Zkgh��qlh[u�^mfZlv�h
g_f��K�^jm]hc�klhjhgu��g_kqZklb_�__�fm`Z�^Zeh�_c�kebr�

dhf� [hevrh_� kqZklb_�� qlh[u� jZkdZb\Zlvky� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ��

Ij_^eh]hf�^ey�fh`_l�\\h^blvky�lZd`_�mdZaZgb_�gZ�lh��d
dZdhfm� d e Z k k m �ijbgZ^e_`bl�ij_^f_l� khh[s_gby�� kj�
HgZ�kebrdhf�\ukhdZy�^ey�`_gsbgu��<k_�[ueh�g_h[uqgh�\
lhl� \_q_j�� G_h[uq_g� [ue� \ha^mo�� kebrdhf� l_ieuc� ^ey
hk_gb��<��Bg[_j��Kf_jlv�emgu��

Keh\Z�kebrdhf�b�q_j_kqmj�fh]ml�lZd`_�mihlj_[eylvky
k�g_aZiheg_gghc�\Ze_glghklvx�kh^_j`Zgby��kj��:glhgbgZ
:e_dkZg^jh\gZ�g_�\uimkdZeZ�[mluedb�ba�jmd�b�ih�f_j_�gZ�
^h[ghklb�jZa\h^beZ�kibjl�g_[hevrbfb�ihjpbyfb��ih�\^ho�
gh\_gbx��lh�kebrdhf�dj_idh��lh�kebrdhf�keZ[h��;��IZk�

l_jgZd��>hdlhj�@b\Z]h���HgZ�[ueZ�[u�b�ohjhrh�keh`_gZ�
_keb�[u�g_�kebrdhf�[hevrZy�kmohklv�l_eZ�b�g_khjZaf_jgZy
]heh\Z�ih�kj_^g_fm�jhklm��E��G��Lheklhc��:ggZ�DZj_gbgZ��
Djhf_�lh]h��hgZ�g_�fh]eZ�[ulv�ijb\e_dZl_evghx�^ey�fm`�
qbg�_s_�b�ihlhfm��qlh�_c�g_^hklZ\Zeh�lh]h��q_]h�kebrdhf

fgh]h�[ueh�\�Dblb��²�k^_j`Zggh]h�h]gy�`bagb�b�khagZgby
k\h_c�ijb\e_dZl_evghklb��E��G��Lheklhc��:ggZ�DZj_gbgZ��

<k_�kbghgbfu�\uklmiZxl�\�dZq_kl\_�aZ\bkbfuo��h[uq�
gh�ijb�ijbeZ]Zl_evguo�b�gZj_qbyo�gZ��h��kf��ijbf_ju�np�
GZj_qby� kebrdhf� b� q_j_kqmj�� j_`_� ²� qj_af_jgh�� ba�
ebrg_�b�g_mf_j_ggh��djhf_�lh]h��fh]ml�aZ\bk_lv�hl�g_dh�
lhjuo� ]eZ]heh\�� h[hagZqZxsbo� ]jZ^mbjm_fu_� ^_ckl\by�
ijhp_kku�b�khklhygby� �gZijbf_j��]eZ]heh\�qm\kl\Z��baf_�
g_gby�b�^j���kf��K���kj��:ggZ�:jdZ^v_\gZ�qblZeZ�b�ihgbfZeZ�
gh�_c�g_ijbylgh�[ueh�qblZlv��lh�_klv�ke_^blv�aZ�hljZ�
`_gb_f�`bagb�^jm]bo�ex^_c��?c�kebrdhf�kZfhc�ohl_ehkv
`blv��E��G��Lheklhc��:ggZ�DZj_gbgZ���Q_[hlZj_\�g_�klZe
iblv�\bgZ��dZd�gb�aZklZ\eye�_]h�ke_^h\Zl_ev� �Z�kebrdhf

aZklZ\eylv�g_�fh]��wlh�m`_�ihjlbeh�b]jm�� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���G_�[hxkv�ihlhfm��qlh�y�\k_�m`_
bkiulZe��F_gy�kebrdhf�im]Zeb�b�gbq_f�[he__�gZim]Zlv�g_
fh]ml��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ihc^_f�h^gZdh
\�dhfgZlu��Fu�kebrdhf�lml�aZkljyeb��G_m^h[gh��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h��

Bgh]^Z�� hkh[_ggh� \� jZa]h\hjghc� j_qb�� kebrdhf� b�q_�
j_kqmj�aZ\bkyl�hl�kms_kl\bl_evguo�beb�gZj_qbc�g_�gZ��h�
kj��<k_� wlh� dZd�lh�g_kdhevdh�ihdZagh_��g_fgh`dh� kebr�

dhf� \h^_\bev�� ^ey�lZdhc� deZkkbq_kdhc� \_sb� wlh� ^he`gh
[ulv�g_kdhevdh�k_jv_ag__�fg_�dZ`_lky� �JJJ���Jy^hf�[b�
eZkv� gZ^� bkihjq_gghc� ibrms_c� fZrbgdhc� i_j_ibkqbpZ� \
fm`kdhc� aZsblghc� dmjld_��>\b`msZyky� dZj_ldZ� aZkdh�
qbeZ�m�g__�kebrdhf�\[hd�b�__�aZs_fbeh�\�jZf_��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���>ey� hklZevguo� kbghgbfh\� lZdb_
dhgkljmdpbb�g_oZjZdl_jgu�beb�g_\hafh`gu�

GZj_qby� kebrdhf� b� q_j_kqmj� \� wfhpbhgZevghc� j_qb
fh]ml� \uklmiZlv� \� i j _ ^ b d Z l b \ g h c � ihabpbb� [_a
mdZaZgby�gZ� lh� k\hckl\h�� kl_i_gv� dhlhjh]h�hgb�hij_^_ey�
xl��kj��Gm�wlh�m`�kebrdhf��q_j_kqmj!���Kl_iZ�[ue�rb�
jhdh�ba\_kl_g�\�l_ZljZevguo�djm]Zo�Fhkd\u��b�\k_�agZeb�
qlh�q_eh\_d� wlhl�²�g_�ih^Zjhq_d��Gh� \k_�lZdb�lh��qlh
jZkkdZau\Ze�Z^fbgbkljZlhj�ijh�g_]h��^Z`_�b�^ey�Kl_iu
[ueh�q_j_kqmj��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���©Ijb�
f_lu��jhkl��\hehku��]eZaZ��^jm]b_�ijbf_luª��G_�o\ZlZ_l
lhevdh� hli_qZldh\� iZevp_\�� G_l�� m`� wlh� q_j_kqmj�� D
q_jlh\hc�fZl_jb��GZ�wlhl�mgbabl_evguc�^hijhk�hgZ�hl�
\_qZlv�g_�[m^_l��:��Ju[Zdh\��>_lb�:j[ZlZ��

>ey�kbghgbfh\�jy^Z�\�jZaghc�kl_i_gb�\hafh`gZ�hljbpZ�
l_evgZy�dhgkljmdpby��>ey�g_ihf_jgh�b�g_mf_j_ggh�khq_�
lZgb_�k�hljbpZgb_f�djZcg_�aZljm^g_gh��>ey�baebrg_��ij_�
m\_ebq_ggh�b�qj_af_jgh�hgh�\hafh`gh�lhevdh�\�j_fZlb�
q_kdhc�ihabpbb�

Kebrdhf�b�q_j_kqmj�^hklZlhqgh�k\h[h^gh�mihlj_[ey�
xlky� \�hljbpZl_evghc� dhgkljmdpbb�� kj��Y� ihe_qm� kZfhe_�
lhf��_keb�wlh�g_�kebrdhf��g_�q_j_kqmj!�^hjh]h�

GZj_qb_�kebrdhf��djhf_�lh]h��\oh^bl�\�khklZ\�njZa_�
fu�g_�kebrdhf�kh�agZq_gb_f��g_�hq_gv���kf��lZd`_�Ijbf_�
qZgb_����Kj��HgZ�aZ^\b]ZeZ�ysbdZfb��\ugmeZ�nhlh]jZnbb�
iheh`beZ� gZ� klhe�� ²� \hl� r_klhc� deZkk�� \hl� k_^vfhc�
\hkvfhc��DklZlb�� \hl�b�^_kyluc��fu� kgbfZebkv�hk_gvx�
G_�kebrdhf�baf_gbebkv�aZ�wlb�ihe]h^Z��:��Ju[Zdh\��>_lb
:j[ZlZ��
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<�g_[j_`ghc�j_qb�ZgZeh]bqguf�h[jZahf�mihlj_[ey_lky
gZj_qb_�qj_af_jgh��gh�lhevdh�_keb�hgh�gZoh^blky�\�j_fZ�
lbq_kdhc�ihabpbb�b�klhbl�ihke_�hij_^_ey_fh]h�keh\Z��kj�
<�dZf_jm��jZkqblZggmx�gZ����q_eh\_d��[ueh�gZlhedZgh�g_

qj_af_jgh�� q_eh\_d� \hk_fv^_kyl� �:��Khe`_gbpug��:job�
i_eZ]�=ME:=��

�K� �Keh\Z�^Zggh]h�jy^Z�fh]ml�\uklmiZlv�\�jheb�aZ\b�
kbfuo�ijb�ke_^mxsbo�k_fZglbq_kdbo�lbiZo�keh\�����hp_g�
dZ��ohjhrbc��iehohc��ij_\hkoh^blv��mklmiZlv������nbabq_�
kdb_�iZjZf_lju�b�dhebq_kl\Z��[hevrhc��fZe_gvdbc��fgh]h�
fZeh������\g_rgb_�b�\gmlj_ggb_�k\hckl\Z�ex^_c��kfm]euc�
djZkb\uc�� ^h[juc�� mfguc��� ��� ]jZ^mbjm_fu_� khklhygby
�ex[blv��mklZlv��gZ^h_klv��g_dh]^Z��kdmqgh������]jZ^mb�
jm_fu_� ^_ckl\by� b� ^_yl_evghklb�� i_j_f_s_gby� b� mkbeby
�jZkdjbqZlvky�� gZ`bfZlv��hllygmlv��ijh^\bgmlvky�� klZ�
jZlvky�� mk_j^kl\h\Zlv��� ��� gZijZ\e_gby� \� ijhkljZgkl\_
�gZaZ^��\ijZ\h���Kf��ijbf_ju�np�

Kbghgbfu� kebrdhf�b�� \�f_gvr_c� kl_i_gb��q_j_kqmj�
qj_af_jgh��ij_m\_ebq_ggh�b�baebrg_�\�g_[j_`ghc�j_qb
khq_lZxlky�kh�keh\Zfb�lbiZ�g_kdhevdh��g_fgh]h��qmlv�qmlv�
kj��B]jZ�\_ebdhe_igZy��gh�ihgbfZ_l_��wlh�g_kdhevdh�kebr�

dhf������?keb�\�kZfu_�ljZ]bq_kdb_�fhf_glu�\k_�mfbjZxl
kh�kf_om��lh�wlh�m`_�agZ_l_�g_kdhevdh�q_j_kqmj�ih�fh_�
fm��JJJ��

<k_�kbghgbfu��djhf_�g_ihf_jgh��khq_lZxlky�kh�keh\Z�
fb� lbiZ� dZd�lh�� dZdhc�lh�� kj�� Lu� dZd�lh� kebrdhf� a^h�
jh\����<�l_[_�g_l�[eZ]hjh^ghc�q_j\hlhqbgu��F��;me]Zdh\�
;_eZy�]\Zj^by���DZdhc�lh�hg�q_j_kqmj��qj_af_jgh!�`ba�
g_jZ^hklguc��HgZ�k_]h^gy�dZd�lh�ij_m\_ebq_ggh��g_mf_�
j_ggh!�\_k_eZ��baebrg_�ij_^mij_^bl_evgZ!�

Keh\Z�kebrdhf�b�baebrg_�bkihevamxlky�\�g_dhlhjuo
nhjfmeZo� \_`eb\hklb�� kj�� \ukdZau\Zgby� lbiZ� <u� kebr�

dhf� ^h[ju� >hl\_l� gZ� dhfiebf_gl@�� <u� baebrg_� ^h[ju�

>kihkh[�\ujZ`_gby�[eZ]h^Zjghklb@�
�B� �Y��qlh[u�g_�hq_gv�lhrgbeh��ijbgyeky�jZkkfZljb�

\Zlv�exkljm�gZ^� ]heh\hc��OhjhrZy�exkljZ��Gh�m`�kebr�
dhf�ly`_eZy��?keb�hgZ�k_cqZk�khj\_lky�b�miZ^_l�dhfm�gb�
[m^v� gZ� ]heh\m� ²� [m^_l� kljZrgh� [hevgh� �<_g�� ?jhn__\�
Fhkd\Z�²�I_lmrdb���=bfgZabq_kdbc�\jZq�\_e_e�Rmj_�\u�
kmgmlv�yaud�b�gZ^Z\be�_]h�eh`_qdhc��Hg�kijhkbe�Rmjm�h[
__�Zii_lbl_�b�kg_��:ii_lbl�[ue�ohjhr��ih�fg_gbx�dj_kl�
ghc�� ^Z`_� kebrdhf� ohjhr�� Yaud� [ue� jhah\� �<�� Bg[_j�
Kf_jlv� emgu���Fh`_l� [ulv�� \� dhfgZlZo� [ueh� kebrdhf
kmfjZqgh�� Z� \� ]eZaZo�DZl_jbgu�I_ljh\gu� m`_� ihy\beZkv
l_fgZy�\h^Z�beb��fh`_l�[ulv��dZjlbgu�ihlmkdg_eb�hl�\j_�
f_gb�� gh� gZ� gbo� gbq_]h� g_evay� [ueh� jZah[jZlv� �D�� IZ�
mklh\kdbc��L_e_]jZffZ���<_jZ�B\Zgh\gZ�^mfZ_l�h�lhf��qlh
jZ[hlZ� m� g__� ljm^gZy�� qlh� ljb^pZlv� q_eh\_d� \� ]jmii_
kebrdhf�fgh]h��qlh�\^jm]�hgZ�g_�kijZ\blky��X��GZ]b[bg�
>_lb� e_iyl� ba� kg_]Z��� Y� m\_jye� k_[y�� qlh� ex[h\v� ^Z\gh
m`_�ih]ZkeZ�\h�fg_�b�qlh�jZ[hlZ�kebrdhf�]em[hdh�aZo\Z�
lbeZ�f_gy��qlh[u�y�fh]�k_jv_agh�^mfZlv�h�k\hbo�hlghr_gbyo
d�`_g_��:��I��Q_oh\��@_gZ���Hdhgqb\�gh]m��hg� >om^h`gbd@
ohl_e�\aylvky�aZ�wlm�nb]mjm��gh�ihqm\kl\h\Ze�k_[y�kebr�
dhf�\a\hegh\Zgguf�^ey�wlh]h��Hg�h^bgZdh\h�g_�fh]�jZ[h�
lZlv��dh]^Z�[ue�oheh^_g��dZd�b�lh]^Z��dh]^Z�[ue�kebrdhf
jZafy]q_g������;ueZ�lhevdh�h^gZ�klmi_gv�gZ�wlhf�i_j_oh^_
hl�oheh^ghklb�dh�\^hogh\_gbx��gZ�dhlhjhc�\hafh`gZ�[ueZ
jZ[hlZ��:�gugq_�hg� kebrdhf�[ue� \a\hegh\Zg� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���²�Kebrdhf�fgh]h�]hjy�kjZam�ih�
kueZ_rv�� fZlv�aZklmigbpZ�� LZd� \� h^bg� ]h^� b� dhgqZ_rv

k_fvx��AZ�qlh"���FZlv�\ayeZ�m�gZk��fm`Z�m�f_gy�g_l�b�g_�[m�
^_l������:�l_i_jv�b�klZjr_]h�hlgbfZ_rv��AZ�qlh"����F��;me�
]Zdh\��;_eZy�]\Zj^by���²�:�kdZ`bl_��ihq_fm�FZj]ZjblZ�\Zk
gZau\Z_l�fZkl_jhf"�²�kijhkbe�<heZg^��Lhl�mkf_ogmeky�b
kdZaZe��²�Wlh�ijhklbl_evgZy�keZ[hklv��HgZ�kebrdhf�\u�
khdh]h�fg_gby�h�lhf�jhfZg_��dhlhjuc�y�gZibkZe��F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���<_q_jhf�`_�hgZ� >fmaudZ@��gZ�
ijhlb\��kebrdhf�jZa^jZ`Z_l�fhb�g_j\u��fg_�^_eZ_lky�beb
kebrdhf�]jmklgh��beb�kebrdhf�\_k_eh��Lh�b�^jm]h_�mlh�
fbl_evgh��dh]^Z�g_l�iheh`bl_evghc�ijbqbgu�]jmklblv�beb
jZ^h\Zlvky��b�ijblhf�]jmklv�\�h[s_kl\_�kf_rgZ��Z�kebr�
dhf� [hevrZy� \_k_ehklv� g_ijbebqgZ� �F��X��E_jfhglh\�
=_jhc�gZr_]h�\j_f_gb��

Dhklxf�� jm[ZrdZ�� ]Zeklmd�� [hlbgdb� ²� \k_� [_amdhjba�
g_ggh��[_amij_qgh��^Z`_�q_j_kqmj��gb�fhjsbgdb��gb�iu�
ebgdb��fZevqbd�k�iZkoZevghc�hldjuldb��:��Ju[Zdh\��>_lb
:j[ZlZ���Kebrdhf�]jmkl_g�l\hc�\b^��q_j_kqmj���JZa]h\hj
l\hc�ijyfhc�[_aukdmk_g��;��IZkl_jgZd��;_a�gZa\Zgby���²�:
\u�lh`_�aZfm`_f"�²�HgZ�gZqZeZ�kljZggh�mkf_oZlvky��²�AZ�
fm`_f��B��m\u��m`_�g_�i_j\uc�]h^����²�Ihq_fm�m\u"�²�<u�
kdhqbeZ�ih�]emihklb�q_j_kqmj�jZgh��G_�mki__rv�h]eygmlv�
ky��dZd�`bagv�ijhc^_l� �B��;mgbg��<bablgu_�dZjlhqdb���Y
[u�gbdh]^Z�[u�g_�ohl_eZ�`blv�\�IZjb`_��hg�q_j_kqmj�km�
fZkr_^rbc� ]hjh^��LZdhc�rmfguc� �JJJ���Q_j_kqmj�^Ze_�
dh��qlh[�l_[_�jZaebqZlv�]hehkZ�²���gZ�wahih\hc�n_g_�\�hl_�
q_kl\_�[_euo�]heh\hd��B��;jh^kdbc��GZ�kf_jlv�^jm]Z���H[�
jZa�g_ijbagZggh]h�]_gby�LZgy�q_ldh�m\yau\ZeZ�k�b^__c�Zk�
d_lbafZ��Y�`_��fy]dh�\ujZ`Zykv��[ue�q_j_kqmj�h[sbl_e_g
�K��>h\eZlh\��AZih\_^gbd���:ggZ�I_ljh\gZ�bf_eZ�^_kyldb
ex[h\gbdh\��H^bg�lh\Zjbs�=ebgdZ�q_]h�klhbl����:�Gbdb�
l_gdh"�B�\hh[s_��imlZlvky�k�p_gahjhf�²� wlh�m`_�q_j_k�
qmj�� �K��>h\eZlh\��AZih\_^gbd���²�<kihfgbe��<kihfgbe�
<�Imrdbg_� hldjueZkv� q_[mj_qgZy� ©YelZª�� <k_� ihgylgh�
Ih_oZe� lm^Z�� gZibeky� b� l_i_jv� hllm^Z� l_e_]jZnbjm_l��²
Gm��m`�wlh�q_j_kqmj��²�^_j]Zykv�s_dhc��hl\_lbe�Jbfkdbc�
b�\�]eZaZo�_]h�]hj_eZ�gZklhysZy�ly`_eZy�aeh[Z��²�gm�qlh
`��^hjh]h�_fm�wlZ�ijh]medZ�h[hc^_lky� �F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ��

><Zj\ZjZ� I_ljh\gZ@� [ueZ� \ukhdZy�� `_elZy�� dhkley\Zy
`_gsbgZ�� k� qj_af_jgh� ^ebgguf� ebphf�� gZihfbgZ\rbf
qlh�lh� ehrZ^bgh_� �N��F�� >hklh_\kdbc�� ;_ku��� Ykgh�� qlh
ihke_� wlh]h� hkh[_ggh� aZfudZlvky� b� [ulv� qj_af_jgh� jZa�
[hjqb\hc� ����[ueh�^ey�h[sbgu�dZd�lh�g_m^h[gh��Ijboh^u
klZeb�nhjfbjh\Zlvky�ih�l_jjblhjbZevghfm�ijbgpbim��©K_�
]h^gyª�� �����������HgZ� ^Z`_�g_�ih^au\ZeZ� d� k_[_�b�I_ljZ
Kl_iZgh\bqZ��lhl��dZ`_lky��b�kZf�__�ba[_]Ze��y�\b^_e�_]h�\
[mn_l_��hg�[ue�qj_af_jgh�\_k_e���N��F��>hklh_\kdbc��;_�
ku��� >>_^�SmdZjv@�aZimlZeky�\�qj_af_jgh�^ebgguo�iheZo
k\h_c�rm[u��miZe��Rhehoh\��F:K���Fu�[_j_`_fky��b�ohe_�
jZ� gZf� g_� kljZrgZ��Gh� _keb� [_j_qvky� qj_af_jgh�� lh� wlh
_s_�om`_��G��Lwnnb��©>_ª��

Ex^b� dZ`mlky� [_ah[jZagh� k_j^blufb�� mebpu� ²� g_ih�
f_jgh�rbjhdbfb��^hfZ�²�kljZrgh�[hevrbfb����<k_�\ujZ�
klZ_l� k� ihof_evy� jh\gh� gZklhevdh�� gZkdhevdh� \k_� dZaZehkv
gbqlh`g__� h[uqgh]h�� dh]^Z� lu� [ue� ivyg���� �<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���Fmgb�����ly`_eh�klmiZe��\iZeu_�s_�
db�ijbdju\Ze�[hevrhc�[hjh^hc��M�g_]h�[ueb�g_ihf_jgh
^ebggu_�jmdb��b�hg�bfb� aZ]j_[Ze��dZd� ]hjbeeZ�beb�[hj_p
�<�� Oh^Zk_\bq�� Fmgb��� GZr� ijhkeZ\e_gguc� \ha^mrguc
eZcg_j�dZ`_lky�fZrbghc�g_ihf_jgh�h]jhfghc�b�\f_kl_�k
l_f� e_]dhc�� ihqlb� g_\_khfhc� b� klj_fbl_evghc� ^Z`_� g_� \
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ihe_l_�� Z� gZ� a_fe_�� �X�� EZil_\�� Ihjlj_l� ibehlZ��� Hg
>fgh]hfbeebhgguc�ihlhd�jZkdmeZq_gguo@�[ue�g_ihf_jgh
\_ebd������wlhl�ihlhd��wlhl�hd_Zg���\uibjZe�aZ�ij_^_eu�\k_�
]h�� qlh� fh`_l� iha\heblv� k_[_� lxj_fgh�km^_[gZy� kbkl_fZ
^Z`_� h]jhfgh]h� ]hkm^Zjkl\Z� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=���Ly`_eu_�`_e_agu_�aZ^\b`db�b�\\_jom�b�\gbam�\b�
k_eb�gZ�ly`_euo�iheh\bgdZo�^\_j_c��>hkdb�iheZ�\�aZe_�[ueb
g_ihf_jgh�rbjhdb��l_kgu�b�kdhevadb��hdgZ�fZeu��k�ih^v_f�
gufb�jZfZfb��B��;mgbg��Kmoh^he���H^gZdh�gh\Zy�k_f_cgZy
`bagv�g_�hijZ\^ZeZ�_]h�gZ^_`^��Iha^gh�hgb�ijbreb�^jm]�d
^jm]m�� \_ebdZ� [ueZ� ghrZ� ijb\uq_d�� ijbkljZklbc�� mdhj_�
gb\rboky�\hkijbylbc��M`_�g_ihf_jgh�h[rbjgu�klZeb�l_
aZih\_^gbdb�^mrb��\�dhlhjuo�ijhoh^bl�gZrZ�ih^kim^gZy�
g_�\k_]^Z�gZfb�khagZ\Z_fZy�b�l_f�g_�f_g__�]eZ\gZy�`bagv�
AZih\_^gbdb�wlb�[ueb�kebrdhf�h[`blu��qlh[u�\^jm]�bo
gZihegblv�bguf�kh^_j`Zgb_f��E��Ahjbg��DjZib\gbpZ��

B�gZijZkgh�fu�²�lZd�gZau\Z_fu_�fheh^u_��[h`_��dZd�\k_
gZ�k\_l_�hlghkbl_evgh���²�klhev�djbdeb\h�\hafmsZebkv�ba�
ebrg_�ijb^bjqb\hc��dZd�gZf�dZaZehkv��Z�]eZ\gh_�²�klZjh�
fh^ghc� hp_gdhc� gZrbo� jZ[hl� ZdZ^_fbq_kdhc� dhfbkkb_c
�X��EZil_\��Ihjlj_l�ibehlZ���Lml�e_lqbd�^h[Z\be��hq_�
\b^gh�^ey�jbnfu��g_kdhevdh�baebrg_� dj_idbo� keh\_q_d�
dhlhju_�\ijhq_f��\�lhl�fhf_gl�gbqmlv�g_�hkdhj[beb�fh_]h
kemoZ� �X��EZil_\��Ihjlj_l�ibehlZ���Ihlhfm�qlh�h^gh�ba
j_`bkk_jkdbo�aZ[he_\Zgbc�²�baebrg_�m\Z`bl_evgh_��^Z`_
f_kkbZgkdh_�hlghr_gb_�d�kZfhfm�k_[_��lu�ijbr_e��qlh[u
i_j_djhblv�bkdmkkl\h��ijbg_klb�lZdh_�keh\h��dhlhjh_�ex�
^b�g_� keurZeb� �:job\�G=���K� _]h� >K��Dh\Ze_\Z@�lhqdb�aj_�
gby��AZiZ^�^h� kbo�ihj�g_�ihgbfZ_l� \k_c� \Z`ghklb� lh]h��qlh
ijhbkoh^bl�gug_��©baebrg_�\_`eb\h�jZa]h\Zjb\Z_l�k�Fhkd�
\hc�� kebrdhf� \yeh� j_Z]bjmy� gZ� kh[ulbyª� �©K_]h^gyª�
�����������Ihki_rm�aZf_lblv�a^_kv��ih�\hafh`ghklb�\djZlp_�
qlh�<Zj\ZjZ�I_ljh\gZ�ohly�b� klZeZ�\�ihke_^gb_� ]h^u�ba�
ebrg_�� dZd� ]h\hjbeb�� jZkq_leb\Z� b� ^Z`_� kdmi_gvdZ�� gh
bgh]^Z� g_� `Ze_eZ� ^_g_]� kh[kl\_ggh� gZ� [eZ]hl\hjbl_ev�
ghklv��N��F��>hklh_\kdbc��;_ku��

²� DZd� ba\hebl_� ihqb\Zlv"� ²� ]jhfdh� b� fm`_kl\_ggh
kdZaZe�hg�gZ�oh^m��²�Hlebqgh��²�hl\_lbeZ�hgZ�g_mf_j_ggh
\_k_eh��²�Y�\k_]^Z�kiex��dZd�kmjhd� �B��;mgbg��<bablgu_
dZjlhqdb���Klhe_lgb_�jy[bgu�jZkrbjbebkv�\h�\k_�klhjhgu
djm]eufb� djhgZfb� g_mf_j_ggh� ]mklh� �K_j]__\�P_gkdbc�
F:K���Y�\ulZsbe�ihjlZlb\gmx�fZrbgdm�;h[[b�ba�ih^�djh�
\Zlb� b� gZibkZe� ih�njZgpmakdb� ^ebgg_cr__�� g_mf_j_ggh
\a\hegh\Zggh_� ibkvfh� �>`��Kwebg^`_j�� =hem[hc� i_jbh^
^_� >hfv_�KfblZ�� i_j��J��JZcl�Dh\Ze_\hc��� Bgh]^Z� ���� hg
\^jm]� ijbgbfZeky� g_mf_j_ggh� \ha\urZlv� Bevx� BevbqZ
ih�eZ\hqdZf�b�gZ�koh^dZo�m�\hjhl��b�lh]^Z�g_�[ueh�dhgpZ
\hklhj]Zf��B��:��=hgqZjh\��H[ehfh\���G_djZkb\Zy��ihoh`Zy
gZ�fZlv��k�lZdbfb�`_�fZe_gvdbfb�]eZaZfb�b�k�rbjhdhc��g_�
mf_j_ggh�jZa\blhc�gb`g_c�qZklvx�ebpZ������hgZ�\�i_j\mx
fbgmlm�ijhba\_eZ�gZ�Dhjhe_\Z� \i_qZle_gb_� kms_kl\Z�g_�
kqZklgh]h��m[h]h]h��:��I��Q_oh\��KemqZc�ba�ijZdlbdb��

<�dZ`^hc�j_kgbp_�\uah\����Jhl�k\_^_g����Ij_m\_ebq_ggh
gbahd� ��;ue�ihdehg� �F��P\_lZ_\Z��IhwfZ�dhgpZ���Kh�kl_g
fZe_gvdhc� m[hjghc�� ihoh`_c� gZ� [hg[hgv_jdm�� kfhlj_eb�
meu[Zykv�bkdmkkl\_ggufb�meu[dZfb��`_gsbgu�k�ij_m\_�
ebq_ggh�iurgufb�]m[Zfb�b�l_gyfb�ih^�]eZaZfb��F��;me�
]Zdh\��L_ZljZevguc�jhfZg���Fu�\�lhl�\_q_j�kb^_eb�lboh�
ebrv� baj_^dZ� h[f_gb\Zebkv� g_agZqbl_evgufb� keh\Zfb�
ij_m\_ebq_ggh�kihdhcgufb��kdju\Zy�k\hb�lZcgu_�fukeb
b�qm\kl\Z��K�ijbl\hjghc�ijhklhlhc�kdZaZe�hl_p�b�ijh�hk_gv

�B��;mgbg��Oheh^gZy�hk_gv���<^jm]��^Z`_�bkim]Z\�_]h��aZ]jh�
ohlZeZ�gZ� \_kv� aZe�b� aZi_eZ�fZrbgZ�²� kf_kv� ba� jmkkdbo
i_k_g�� lh�ij_m\_ebq_ggh� [mjguo�� [_krZ[Zrguo�� lh� g_� \
f_jm�g_`guo��ijhly`guo��aZ^mr_\gh�]jmklguo��B��;mgbg�
DZabfbj�KlZgbkeZ\h\bq���IylgZ^pZlv�fZevqbdh\� ij_m\_�
ebq_ggh�k\h[h^gh����Z�ih^qZk�aehjZ^gh���ijb\_lkl\mxl�f_�
gy�ijb�\klj_q_��;��:ofZ^mebgZ��©IylgZ^pZlv�fZevqbdh\��Z
fh`_l�[ulv�b�[hevr_ª���²�Fh`_l�[ulv�� \k_�h[hc^_lky�
<k_�h[hc^_lky��Lu�keurbrv"�����GZ�wlZ`_�oehigmeZ�^\_j�
pZ� ebnlZ�� ²� >h� k\b^Zgby�� ²� kdZaZe� hg� ij_m\_ebq_ggh
]jhfdh��²�ih`ZemcklZ��k^_eZcl_�lZd��dZd�y�ijhkbe��G��:^Z�
fyg��DjZkguc�k\_l��

�NJ:AKBG� ��k\_jo��\kydhc!�f_ju��g_�\�f_jm��[he__
q_f��fZeh�kdZaZlv��q_j_a�djZc��gb�\�dZdb_�\hjhlZ�g_�e_a_l�
G_�`bjgh�eb�[m^_l"

�:G:E� ��hq_gv��qj_a\uqZcgh��[_af_jgh��[hevgh�>;hev�
gh�mfguc�@��hkh[_ggh��[_kij_^_evgh��gZjhqblh����ih^q_jd�
gmlh�� ]bi_jljhnbjh\Zggh��ba[ulhqgh��g_khjZaf_jgh��g_�
khh[jZagh��g_hijZ\^Zggh��g_kl_jibfh�

�|:GL� ��\�f_jm��\�kZfuc�jZa��mf_j_ggh��^hklZlhqgh�
k^_j`Zggh��g_^hklZlhqgh��g_^h��

��>?J� ��i_j_[hj��qj_af_jguc��baebrgbc��g_ihf_jguc�
g_mf_j_gguc��ij_m\_ebq_gguc��hilbfZevguc��]jhl_kdguc�
dZjbdZlmjguc��i_j_[hjsblv��i_j_[jZlv� >B��E�@

KEBRDHF ����

KEMO� ���� >�g_h[boh^g��@�� �g_h[boh^g��� MOH� �� �kihkh[�
ghklv� q_eh\_dZ� keurZlv� beb� hj]Zg�� k� ihfhsvx� dhlhjh]h
hg�keurbl��

Fu�gZijy]Zeb�kemo��gh�gbq_]h�g_�keurZeb��Fh_�moh�kdh�
jh�ijb\udeh�d�wlhc�dZdhnhgbb�

IJ?:F;ME:�Kf��Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����fh`_l�eb�keh\h�h[hagZqZlv�kihkh[ghklv
keurZlv��kemo�²�^Z��moh�²�g_l������gZkdhevdh�q_ldh�\ujZ�
`_gh�\�keh\_�ij_^klZ\e_gb_�h[�hj]Zg_��\�keh\_�kemo�²�f_�
g__�q_ldh��q_f�\�keh\_�moh������dZd�fukeblky�^Zgguc�hj�
]Zg� �kemo� ²� g_\b^bfuc�� ij_^klZ\ey_fuc� hj]Zg�� moh
h[hagZqZ_l�j_Zevguc�hj]Zg��gh�Zdp_glbjm_l�_]h�nmgdpbx�b
gbdZd�g_�mdZau\Z_l�gZ�_]h�ij_^f_lghklv��fZl_jbZevghklv��
���dZdh\�km[t_dl�\hkijbylby�a\mdh\��kemo�dZd�kihkh[ghklv
ijbkms�fgh]bf�`b\uf�kms_kl\Zf��moh�²�hj]Zg�q_eh\_dZ��
���bf__l�eb�hj]Zg�^hihegbl_evgu_�nmgdpbb��moh�²�wlh�lZd�
`_�hj]Zg�ki_pbnbq_kdh]h�\hkijbylby�a\mdh\��ijbkms_]h�ex�
^yf�k�hij_^_e_gguf�jh^hf�aZgylbc������h[t_dlb\gh�eb�\hk�
ijbylb_�a\mdh\��\hkijbylb_�moZ�fh`_l�[ulv�km[t_dlb\guf��

Kbghgbf� kemo� h[hagZqZ_l� ij_`^_� \k_]h� k i h k h [ �
g h k l v �keurZlv��kj��HgZ�l_jy_l�kemo��M�fZevqbdZ�ihgb�
`_g� kemo��Ihke_� [he_agb� kemo� ^he]h� g_� \hkklZgZ\eb\Zeky�
WlZ�kihkh[ghklv�ijbkmsZ�g_�lhevdh�q_eh\_dm��gh�b� ^ j m �
] b f �`b\uf�kms_kl\Zf��\�qZklghklb�²�\k_f�\ukrbf�`b�
\hlguf��kj��M�^_evnbgh\�h[gZjm`beb�g_h[udgh\_gguc�kemo�

<�[he__�h]jZgbq_gghf�djm]_�dhgl_dklh\�keh\h�kemo�h[ha�
gZqZ_l�g_�kihkh[ghklv��Z�g_dbc�g_\b^bfuc��ij_^klZ\ey_fuc
hj]Zg�� k�ihfhsvx�dhlhjh]h�q_eh\_d� \hkijbgbfZ_l� a\mdb�b
dhlhjuc�gZoh^blky�]^_�lh�\�mrZo�b�\gmljb�]heh\u�gZ�mjh\g_
mr_c�� kj��@Z^guf� kemohf� eh\beb� dZ`^uc� a\md� mguehc� ���
i_kgb��I_q_jkdbc��;:K���Kj��lZd`_�<hegm_fuc�\hkihfbgZgby�
fb�y�aZ[ueky������<^jm]�qlh�lh�ihoh`__�gZ�i_kgx�ihjZabeh
fhc�kemo��F��X��E_jfhglh\��LZfZgv���>h�qj_a\uqZcgh�h[hkl�
jb\r_]hky� kemoZ�nbgbgki_dlhjZ� \^jm]�^hg_keZkv�hlq_leb�
\Zy�fbebp_ckdZy�lj_ev��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
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H^bgZdh\h�ghjfZevgh� hj]Zg� kemoZ� >a^_kv� kemo�²� kih�
kh[ghklv�keurZlv@�b�nmgdpby�kemoZ�>a^_kv�kemo�²�hj]Zg��k
ihfhsvx� dhlhjh]h� keurZl�� kj�� nmgdpby� k_j^pZ�� i_q_gb�
k_e_a_gdb@��H^gZdh�kemo�g_�fukeblky�dZd�h[uqguc��fZl_jb�
Zevguc� q_eh\_q_kdbc� hj]Zg�� khhl\_lkl\mxsbc� kfuke� ebrv
ijhk\_qb\Z_l�\�^Zgghf�keh\_��Ihwlhfm�ba�^\mo�dhfihg_g�
lh\�agZq_gby�²��kihkh[ghklv�����beb�hj]Zg������²�\�ih^Z\ey�
xs_f� [hevrbgkl\_� dhgl_dklh\� j_Zebam_lky� dhfihg_gl
�kihkh[ghklv���H^gZdh�kms_kl\mxl�b�dhgl_dklu��ijbf_gb�
l_evgh� d� dhlhjuf� fh`gh� ]h\hjblv� h� j_ZebaZpbb� ex[h]h
dhfihg_glZ� agZq_gby�beb�bo�h[hbo�h^gh\j_f_ggh�� kj��Hg
\_kv�ij_\jZlbeky�\�kemo��WlZ�[he_agv�\eby_l�gZ�kemo�

<� hlebqb_� hl� kihkh[ghklb� keurZlv�� kemo� dZd
g_\b^bfuc�hj]Zg�ijbkms� lhevdh� q _ e h \ _ d m� � khfgb�
l_evgh�"Kemo�kh[Zdb��iZgl_ju!�meh\be�qm`b_�rZ]b�

<�yaud_�i_j\hc�iheh\bgu�;,;�\��kbghgbf�kemo�h[hagZ�
qZe�hj]Zg��gZ^_e_gguc�]hjZa^h�[hevrbf�dhebq_kl\hf�q_jl
hj]ZgZ� j_Zevgh]h��fZl_jbZevgh]h��Kj�� LZd�lhqgh� klZjuc
bg\Zeb^� �� Hohlgh� dehgbl� kemo� ijbe_`guc� �� JZkkdZaZf
xguo� mkZq_c� �:��K��Imrdbg��?\]_gbc�Hg_]bg��� kj�� lZd`_
khq_lZgb_�rmf�\�kemo_�>dZd�rmf��a\hg!�\�mrZo@��Ijbih^�
gyeZky�]jm^v��eZgblu� ��F]gh\_gguf�ieZf_g_f�ihdjulu�� �
>uoZgv_�aZf_jeh�\�mklZo�� ��B�\�kemo_�rmf��b�[e_kd�\�hqZo

�:��K��Imrdbg��?\]_gbc�Hg_]bg��
Kbghgbf�moh�h[hagZqZ_l�ebrv� h j ] Z g �kemoZ��ijbq_f

hj]Zg�� ijbkmsbc� lhevdh� q _ e h \ _ d m� � H^gZdh� ^Zggh_
keh\h�� \�hlebqb_�hl� k\h_]h�[eb`Zcr_]h� ZgZeh]Z� mrb� �kf�
Ijbf_qZgb_���mdZau\Z_l�bkdexqbl_evgh�gZ� n m g d p b x
hj]ZgZ�b�g_� kh^_j`bl�gbdZdh]h�mdZaZgby�gZ� _]h� \g_rgbc
\b^��^Z`_�gZ�_]h�iZjghklv��Wlhl�kbghgbf�\hh[s_�gbdZd�g_
mdZau\Z_l�gZ�\_s_kl\_gghklv��ij_^f_lghklv��qlh�b�k[eb`Z�
_l�_]h�kh�keh\hf�kemo��kj��L_[_�²�gh�]hehk�fmau�l_fghc� �
Dhkg_lky�ev�moZ�l\h_]h"� ��Ihcf_rv�eb�lu�^mrhx�kdjhf�
ghc� ��Klj_fe_gv_� k_j^pZ�fh_]h� �:��K��Imrdbg��IhelZ\Z��
?]h� moh� meh\beh� ^Ze_db_�� ^jh[gu_� b� qZklu_� a\mdb� dhiul

�:��B�� Dmijbg�� Ljmk���Ih^h[gh� kemom�� moh� g_� fh`_l� [h�
e_lv��hgh�g_�fukeblky�dZd�j_Zevgh_�\f_klbebs_��\�kemqZyo
lbiZ�\�mo_��Moh�[hebl�ij_^klZ\e_gZ�nhjfZ�?>�keh\Z�mrb�
kf��Ijbf_qZgb_��

<� \ukdZau\Zgbyo�� hibku\Zxsbo� d h g d j _ l g m x
kblmZpbx�� kbghgbf� moh� ij_^iheZ]Z_l� _ ^ b g k l \ _ g �
g h k l v� km[t_dlZ��ghjfZevgh�?_�qmldh_�moh�meh\beh�wlhl
a\md�� gh� iehoh� ""Bo� qmldh_� moh� meh\beh� wlhl� a\md�� ohly
\hafh`gh�Bo�h[hkljb\rbcky�kemo�meh\be�qvb�lh�rZ]b�

K� mohf� k\yau\Z_lky� lZd`_� ij_^klZ\e_gb_� h� k m [ t �
_ d l b \ g h k l b �\hkijbylby��dhlhjZy�ijbkmsZ�dhgdj_l�
ghfm�q_eh\_dm��kj��?]h�moh�ihkl_i_ggh�ijb\udZeh�d�gh\uf
a\mdZf��d�gh\uf�khq_lZgbyf�a\mdh\!��?_�moh�g_�meZ\eb\Z�
_l�]Zjfhgbb�\�wlbo�a\mdZo��WlZ�jbnfZ�j_`_l�fg_�moh�

Keh\h�moh�mihlj_[ey_lky�b�\� h [ s b o �\ukdZau\Zgbyo�
dh]^Z�j_qv�b^_l�h[�hj]Zg_�kemoZ�q_eh\_dZ�dZd� \ b ^ Z�� kj�
Q_eh\_q_kdh_� moh� g_� \hkijbgbfZ_l� a\mdb�lZdhc� \ukhlu�
Ijb�wlhf�moh�²�hj]Zg�g_�lhevdh�kemoZ�dZd�lZdh\h]h��gh�b
hkh[h]h� \hkijbylby� a\mdh\�� dhlhjh_� ijbkms_� d e Z k k m
ex^_c�� h[uqgh� ²� k� hij_^_e_gguf� jh^hf� aZgylbc�� kj�
Lhevdh�moh�nhg_lbklZ�fh`_l�meh\blv�wlh�jZaebqb_�

K�h[hbfb�kbghgbfZfb�k\yaZgh�ij_^klZ\e_gb_�h�ihgbfZ�
gbb�� h k f u k e _ g b b � lh]h�� qlh� q_eh\_d� keurbl�� kf�
ijbf_ju�np��H^gZdh�kbghgbfm�kemo�wlh�k\hckl\_ggh�\�g_�
kdhevdh�[hevr_c�kl_i_gb��Kj��Qm`Zy�j_qv�g_�^hklb]ZeZ�kem�
oZ��H��FZg^_evrlZf��Exl_jZgbg���@_eZx�y��qlh[�bf_g_f

fhbf� �� L\hc� kemo� [ue� ihjZ`_g� \k_qZkgh� �:��K��Imrdbg�
@_eZgb_�keZ\u��

IJBF?Q:GB?�
Keh\h�kemo�bf__l�_s_�h^gh� agZq_gb_��[ebadh_�jZkkfZljb�

\Z_fhfm� �e_dk_fZ� kemo� ������ �kihkh[ghklv� ijZ\bevgh� \hkijb�
gbfZlv�b�\hkijhba\h^blv�fmaudZevgu_� a\mdb���Kj��Z[khexl�
guc� kemo�� M� j_[_gdZ� g_l� gb� kemoZ�� gb� ]hehkZ� ²� klhbl� eb
mqblv�_]h�fmaud_"

Moh���²�wlh�nhjfZ�?>�keh\Z�mrb��dhlhjh_�h[hagZqZ_l�iZj�
guc�hj]Zg�kemoZ��gZoh^ysbcky�gZ�]heh\_�q_eh\_dZ�beb�\ukr_�
]h�`b\hlgh]h��kj��DZje�B\Zguq�[ue�]emo�gZ�h^gh�moh��Z�l_i_jv
hl�rmfZ� aZ� jhye_f� \h\k_� gbq_]h� g_� keuoZe� �E��G�� Lheklhc�
;:K���<h�fgh]bo�dhgl_dklZo�k� wlbf�keh\hf�\�nhdmk_�\gbfZ�
gby�gZoh^blky�gZjm`gZy��\b^bfZy�qZklv�mr_c��\�qZklghklb�bo
jZkiheh`_gb_��\g_rgbc�\b^�b�l��^���gh�g_�hkgh\gZy�nmgdpby�
kj��hllhiuj_ggu_�mrb��ihq_kZlv�aZ�mohf��hlfhjhablv�mrb�
EZ\j_pdbc�]ey^_e�gZ�__�qbkluc� ����ijhnbev��gZ�aZdbgmlu_�aZ
mrb�\hehku��gZ�g_`gu_�s_db��B��K��Lmj]_g_\��>\hjygkdh_�]g_a�
^h���?keb�`_�\�nhdmk_�\gbfZgby�²�hkgh\gZy�nmgdpby�mr_c��lh
khhl\_lkl\mxsb_�\ukdZau\Zgby�qZklh�k[eb`Zxlky�ih�kfukem
k�\ukdZau\Zgbyfb�k�kbghgbfhf�moh��kj��I_j_^�ohaycdhc�e_]dbc
\a^hj���K\_jdZe�[_a�]emih]h�`_fZgkl\Z����B�ij_ju\Ze�_]h�f_`
l_f���JZamfguc�lhed�[_a�ihreuo�l_f����;_a�\_qguo�bklbg��[_a
i_^Zglkl\Z����B�g_�im]Ze�gbqvbo�mr_c���K\h[h^ghc�`b\hklvx
k\h_c� �:��K��Imrdbg��?\]_gbc�Hg_]bg���KZfuc� eZc�� dhlhjuc
ih^gbfZeb�ne_]fZlbq_kdb_�[Zj[hku������[ue�g_ijbyl_g�fhbf
mrZf��=h]hev��;:K���Ih^h[gu_�\ukdZau\Zgby�kh�keh\hf�mrb
bf_xl�mklZj_\rbc�beb�jZa]h\hjguc�oZjZdl_j�

�N� �Gb�lhl�gb�^jm]hc�kbghgbf�g_�bf_xl�nhjfu�FG�
�D� �H[Z�kbghgbfZ�dZd�h[hagZq_gb_� h j ] Z g Z �ih^qb�

gyxl�k_[_�kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_ev�
gh_� ijbeZ]Zl_evgh_� kh� agZq_gb_f� k m [ t _ d l Z�� kj�� B
\kdhj_�kemoZ�Dhqm[_y���DhkgmeZkv�jhdh\Zy�\_klv��:��K��Imr�
dbg��IhelZ\Z���Kdhjh�moh�fh_�ijb\udeh��Y�i_j_klZe�aZf_�
qZlv�jblfbq_kdbc�j_\�kbj_gu��:jk_gv_\��F:K���>ey�h[h�
agZq_gby� km[t_dlZ� kemoZ� dZd� k i h k h [ g h k l b � bk�
ihevam_lky� dhgkljmdpby� m� �� JH>�� ih^qbg_ggZy� lhfm� `_
keh\m� \� ij_^eh`_gbb�� qlh� b� keh\h� kemo�� kj�� M� [hevgh]h
hkeZ[e_g�kemo�

Kbghgbf�kemo�ih^qbgy_lky�]eZ]heZf��h[hagZqZy� b g �
k l j m f _ g l �^_ckl\by�b�\uklmiZy�\�nhjf_�L<HJ��©l\h�
jbl_evguc� bgkljmf_glZevgucª��� kj�� �_^\Z�� meh\bfuc� kem�
ohf��\hkijbgbfZlv� �aj_gb_f�b��kemohf��Kj��lZd`_�g_klZg�
^Zjlgh_�H[hkljb\rbfky�kemohf�Lmj[bg�mkeuoZe��qlh�lZf�
]^_�lh�kaZ^b�aZ�bo�[_]hf��hklZeZkv�mebpZ�b�ij_ke_^h\Zl_�
eb��F��;me]Zdh\��;_eZy�]\Zj^by��

�K� �Kbghgbf�kemo�h[jZam_l�^\Z�djm]Z�khq_lZgbc��\u�
klmiZy� \� h^ghf� ba� gbo� dZd� h[hagZq_gb_� kihkh[ghklb�� Z� \
^jm]hf�²�dZd�h[hagZq_gb_�hj]ZgZ�

DZd� h[hagZq_gb_� k i h k h [ g h k l b � kbghgbf� kemo
h[jZam_l� h p _ g h q g u _ � khq_lZgby�� kj�� ohjhrbc� �ghj�
fZevguc�� hkljuc�� qmldbc�� iehohc�� ihgb`_gguc!� kemo�
Kemo�h[hkljy_lky��ijblmiey_lky!��Kemo�hkeZ[e_g��Ke_�
^mxsb_� ]eZ]hevgu_� khq_lZgby� mdZau\Zxl� gZ� m l j Z l m
^Zgghc�kihkh[ghklb��l_jylv�kemo��Kemo�\hkklZgZ\eb\Z_lky�

Kbghgbf� kemo� dZd� h[hagZq_gb_� h j ] Z g Z � \oh^bl� \
khq_lZgby�k�]eZ]heZfb��mdZau\Zxsbfb�gZ�mijZ\e_gb_�wlh]h
hj]ZgZ�q_eh\_dhf��Kj��gZijy]Zlv�kemo��eh\blv��meh\blv!
kemohf� �\� ihke_^gbo� khq_lZgbyo� kemo� \uklmiZ_l� dZd
h j ] Z g � b g k l j m f _ g l�� kj�� lZd`_� _^\Z� meh\bfuc
kemohf���Kbghgbf�kemo�h[jZam_l�lZd`_�khq_lZgby��mdZau�
\Zxsb_�gZ�lh��qlh�^Zgguc�hj]Zg�fh`_l�nmgdpbhgbjh\Zlv
g _ a Z \ b k b f h � hl� \heb� km[t_dlZ�� kj�� Kemo� meh\be
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�qlh�e����Kemo� h[fZgu\Z_l� �dh]h�e���� kj�� lZd`_� khq_lZgby
eZkdZlv��l_jaZlv!�kemo��[ulv� �g_�ijbylguf�^ey�kemoZ�
<� khq_lZgbyo� k� ]eZ]heZfb� ^hklb]gmlv�� ^hg_klbkv� �^h��
^he_l_lv� �^h�� kbghgbf� kemo� h[hagZqZ_l� d h g _ q g m x
l h q d m �^\b`_gby�a\mdZ��^hklb]gmlv�kemoZ��^he_l_lv�^h
kemoZ��^hg_klbkv�^h�kemoZ�

Kbghgbf�kemo�dZd�h[hagZq_gb_�hj]ZgZ�lZd`_�^himkdZ_l
h p _ g d m�� kj�� �meh\blv�� qmldbf� �hkljuf�� h[hklj_g�
guf!�kemohf�

Kbghgbf� moh� h[eZ^Z_l� h]jZgbq_gghc� khq_lZ_fhklvx�
kj�� h p _ g h q g h _ � khq_lZgb_� qmldh_� moh�� Z� lZd`_� ]eZ�
]hevgh_�khq_lZgb_�Moh�meh\beh�

�B� �M�f_gy� b� kemo� hkeZ[_e� �<��F�� =Zjrbg��Q_luj_
^gy��� GZ� \hcg_� f_^bpbgkdZy� k_kljZ� EZjbkZ� <Zkbev_\gZ
<Zevp_\Z�ihl_jyeZ�kemo�²�g_�kh\k_f��gh�lZd��qlh�ijboh^b�
ehkv�ih^klZ\eylv�e_\h_�moh��b�lh�_keb�kh[_k_^gbd�]h\hjbe
]jhfdh� �<��Eb^bg��Ijbe_l�ilbp���GZijy]Zy�kemo�\ke_^kl�
\b_�k^_j`Zggh]h�]meZ��?\]jZn�����^Z\Ze�hl\_lu�ih�l_e_nh�
gm� �;��IZkl_jgZd��>hdlhj�@b\Z]h���A\hg�ojmklZey�eZkdZe
kemo��ihdZaZehkv��qlh�\�exklj_�ijb[Z\beb�k\_lm��F��;me]Z�
dh\�� L_ZljZevguc� jhfZg���LZd� ijb\udrbc� d�EZj_�� k`b\�
rbcky� k� __� ]hehkhf�� kemo� l_i_jv� bgh]^Z� h[fZgu\Ze� _]h�
©XjhqdZª�� ²� \� kemoh\hc� ]ZeexpbgZpbb� bgh]^Z� keurZ�
ehkv�_fm�ba�khk_^g_c�dhfgZlu��;��IZkl_jgZd��>hdlhj�@b�
\Z]h���Dhehdhe�[_a�kfukeZ�b�h^ghh[jZagh�a\hgbe�gZ�ghkm�
]^_�lh� fjZqguf� b� lhkdeb\uf� ]hehkhf� ijhklhgZeZ� ©kbj_�
gZª����fh`_l�[ulv��b�g_�kms_kl\mxsZy��Z�kha^ZggZy�gZijy�
`_gguf�kemohf��dhlhjhfm�\k_]^Z�qm^blky�qlh�gb[m^v�\�lZ�
bgkl\_gghc�[_a[j_`ghklb�lmfZgZ�����B��;mgbg��LmfZg���<he�
gh\Zeh�_]h�lZd`_�lh��qlh�aZ�^\_jvx�hg�k\hbf��m`_�ijb\ud�
rbf�d�lbrbg_�kemohf�meh\be�[_kihdhcgu_�rZ]b�� ]emob_
]hehkZ� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Fbly�� \_kv
^jh`Z�� \ibeky� \� l_fghlm� b� ]eZaZfb�� b� kemohf� �B��;mgbg�
FblbgZ�ex[h\v���AZq_f�e]ZeZ�lu"�B�aZq_f�fhc�kemo���m`_
g_�hlebqZ_l�e`b�hl�ijZ\^u����Z�lj_[m_l�dZdbo�lh�gh\uo�keh\
�B��;jh^kdbc��We_]by���B�\_j_sZgv_�a\_a^�s_dhq_l�keZ[uc
kemo� �H��FZg^_evrlZf�� ©Dhfm� abfZ� ZjZd� b� imgr� ]hem[h�
]eZaucª���Gh�jZ\gh^mrgh�b�kihdhcgh���JmdZfb�y�aZfdgmeZ
kemo��:��:ofZlh\Z��©Fg_�]hehk�[ue��Hg�a\Ze�ml_rghª��

Jy^hf�kh�fghc�[ue�fhc�hd_Zg��qmlv�rbi_\rbc�ih�i_kdm�
fh`_l� [ulv�� ebrv�fh_� moh� b� keurZeh�� dZd� ehiZebkv� _]h
imaujvdb� �;�� AZcp_\��Ba]gZgb_���Hgb� >khkgu@� \k_� l_�`_�� �
<k_�lhl�`_�bo�agZdhfuc�mom�rhjho��:��K��Imrdbg��©<gh\v�y
ihk_lbeª���G_�ijhreh� qZkm�� dZd� qmldh_� moh� m`_� aZkeurZeh
rmf��b�hgZ� ����\ukdhqbeZ�ba�imoh\bdh\��KZeludh\�S_^jbg�
;:K���<u�jZa\e_deb�f_gy���j_qZfb�k\_lkdbfb��hl�gbo�m`�moh��
Fh_�^Z\gh��^Z\gh�hl\udeh��:��K��Imrdbg��FhpZjl�b�KZev_�
jb���Ih�klZjbgghfm�eZ^gZy��hdjm]eZy�j_iebdZ�N_hnZgZ�Fmob�
gZ� hibjZ_lky� gZ� agZdhfu_� jmkkdhfm� mom� j_q_\u_� rlZfiu
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���J_f_keh���Ih�
klZ\be�y�ih^gh`b_f�bkdmkkl\m����Y�k^_eZeky�j_f_ke_ggbd��i_j�
klZf� ��Ijb^Ze�ihkemrgmx��kmomx�[_]ehklv� ��B�\_jghklv�mom
�:��K��Imrdbg��FhpZjl�b�KZev_jb���:o��gbq_]h�y�g_�\b`m��b
[_^gh_�moh�h]ehoeh��H��FZg^_evrlZf��©:o��gbq_]h�y�g_�\b�
`m��b�[_^gh_�moh�h]ehoehª��

�:G:E� ��qm\kl\Z� >?]h� qm\kl\Z� [ueb� gZijy`_gu� ^h
ij_^_eZ@��aj_gb_��\dmk����h[hgygb_��hkyaZgb_��mrb����]eZa��

>d�moh@�
�|:GL� ��]emohlZ�
��>?J� ��kemoh\hc���>kemoh\hc�g_j\@��qmldbc����gZ�kemo�

kh�kemoZ��\kemo��keurZlv��kemrZlv�

�;B;E� ��?�<��Mjukhg��Ijh[e_fu� bkke_^h\Zgby� yau�
dh\hc�dZjlbgu�fbjZ��:gZeh]by�\�k_fZglbd_��F��������

>?�M�@
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KEMO����moh^ys��FHE<:��KIE?LGY��k\_^_gby�h�dhf�e�
beb�h�q_f�e���dhlhju_�i_j_^Zxlky�hl�ebpZ�d�ebpm�\�mklghc
nhjf_�b� aZ�bklbgghklv�dhlhjuo�gbdlh�g_�g_k_l�hl\_lkl�
\_gghklb��

Ijhr_e�kemo��qlh�ij_fv_j�fbgbklj�ih^Ze�\�hlklZ\dm�

Fhe\Z� h� ij_^klhys_c� k\Z^v[_� ijbgpZ� ^hklb]eZ� kZfuo
hl^Ze_gguo� m]hedh\� dhjhe_\kl\Z�� KljZggh_� ih\_^_gb_
gh\h]h�`bevpZ�ihjh^beh�fgh`_kl\h�kie_l_g�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�GH<HKLV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� kh^_j`Zgb_� bgnhjfZpbb� �kie_lgy� h[uqgh
mdZau\Z_l�gZ�kh[ulby��dZkZxsb_ky�qZklghc�`bagb������kl_�
i_gv� keh`ghklb� bgnhjfZpbb� �kie_lgy� mdZau\Z_l� gZ� bg�
nhjfZpbx�� bf_xsmx�� dZd� ijZ\beh�� kx`_lgmx� hj]ZgbaZ�
pbx������hp_gdZ�kh^_j`Zgby�bgnhjfZpbb� �kie_lgy�mdZau�
\Z_l� gZ� bgnhjfZpbx�� kh^_j`Zgb_� dhlhjhc� hp_gb\Z_lky
\k_]^Z� g_]Zlb\gh��� ��� l_fZ� jZa]h\hjh\� �h[uqgh� q_eh\_d� \
kemqZ_� kie_lgb��� ��� gZebqb_� bklhqgbdZ� bgnhjfZpbb� �hl�
kmlkl\m_l�\�kemqZ_�fhe\Z��� ���\hafh`ghklv�i_jkhgbnbdZ�
pbb� �kms_kl\m_l� \� kemqZ_�fhe\Z��� ��� dhebq_kl\_ggZy� oZ�
jZdl_jbklbdZ�]jmiiu��\�dhlhjhc�pbjdmebjm_l�bgnhjfZpby
�fhe\Z�ij_^iheZ]Z_l�rbjhdmx�Zm^blhjbx������dhffmgbdZ�
lb\gu_�hkh[_gghklb��kemo�fh`_l�mihlj_[eylvky�\�l_fZlb�
q_kdhc�b�j_fZlbq_kdhc�qZklyo�\ukdZau\Zgby��fhe\Z�ly]h�
l__l�d�l_fZlbq_kdhc�qZklb��Z�kie_lgy�²�d�j_fZlbq_kdhc��

Kbghgbfu� jy^Z� h[hagZqZxl� g_hnbpbZevgmx� bgnhjfZ�
pbx�h[�h[t_dl_��ihy\e_gb_�b�jZkijhkljZg_gb_�dhlhjhc�\u�
au\Z_lky� bgl_j_khf� beb� e x [ h i u l k l \ h f� ex^_c�
g_�gZoh^ysbo�m^h\e_l\hj_gby�\�hnbpbZevgh�ij_^hklZ\ey_�
fhc�bgnhjfZpbb�

Kbghgbfu�jy^Z�fh]ml�mihlj_[eylvky��dh]^Z�j_qv�b^_l�h
k h [ u l b y o�� n Z d l Z o�� beb�h� k \ h c k l \ Z o �h[t�
_dlZ��kj��Ijhg_kky�\�h^gh�ba�\hkdj_k_gbc�kemo��qlh�\�>mj�
gh\d_�²�koh^dZ��B��;mgbg��>_j_\gy���Gbdlh�gbq_]h�hij_^_�
e_ggh]h�g_�]h\hjbe��gh�ih�]Zjgbahgm�ijhdZlbeZkv�fhe\Z�h
]hlh\ys_fky�gZ[_]_��H[�bo�jhfZg_��k\yab!�oh^beh�fgh`_�
kl\h� kie_l_g��IZ\_e� \b^bl�� qlh� hgb� b� \h\k_� \u_oZeb� ba
]hjh^Z�� b� im]Z_lky�� \kihfgb\� kemob� h[� ba\haqbdZo�� dhlh�
ju_�gZ�<hedh\hf�ihe_�j_`ml�k\hbo�k_^hdh\��<��Oh^Zk_\bq�
I_l_j[mj]kdb_�ih\_klb�ImrdbgZ���=h\hjbeb��qlh�k������]h
gZ����c�]h^�q_j_a�FZemx��h[eZklgmx��Em[ygdm�ijhreZ�©^_�
fhdjZlbq_kdZy�iZjlbyª��HgZ�khklhyeZ��ih�fhe\_��ba�ihem�
khlgb�fZevqbdh\��bf_eZ�mklZ\��qe_gkdb_�[be_lu��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Oh^beb�kie_lgb��qlh�m�g_]h�ljb
`_gu�� Kj_^b�`bevph\� gZr_]h� ^hfZ�� ibkZl_e_c�� jZkijh�
kljZgyxlky�kemob�h�\k_kbevghklb�b�g_mya\bfhklb�B\Zgv�
dh��<��<hcgh\bq��B\ZgvdbZ^Z���BlZevygdb��^mfZe�hg��\hij_db
fhe\_�h�gbo��klu^eb\u�b�kljh]b� �B��K��Lmj]_g_\��<_rgb_
\h^u���HgZ�`Z^gh�kemrZeZ�kie_lgb�h�_]h�ijb\uqdZo�

Kbghgbfu�kemo�b�fhe\Z�ih�jy^m�ijbagZdh\�k[eb`Zxl�
ky�^jm]�k�^jm]hf�

<h�fgh]bo� kemqZyo� khh[sZ_fZy� bgnhjfZpby�� gZ� dhlh�
jmx� mdZau\Zxl� wlb� kbghgbfu�� ghkbl� qZklguc� oZjZdl_j�
h^gZdh�hgZ�fh`_l�lZd`_�hlghkblvky�d�kh[ulbyf��bf_xsbf
h [ s _ k l \ _ g g m x� agZqbfhklv�� kj�� Oh^beb�� ijZ\^Z�
kemob��qlh�W^bgh\�dmjbl��gh�\b^_lv�wlh]h�gbdlh�g_�\b^_e

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ih�gZjh^m
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[jh^beb�l_fgu_�lj_\h`gu_� kemob�²� h� dZdhc�lh� gh\hc
\hcg_��h�dZdbo�lh�[mglZo�b�ih`ZjZo��B��;mgbg��Kmoh^he��
Klj_evgbdh\� agZe�� qlh� fhe\Z� ^ZeZ� _fm� ijha\bs_� JZk�
klj_evgbdh\Z��;��IZkl_jgZd��>hdlhj�@b\Z]h���Fhe\Z�h�ih�
jZ`_gbyo��dhlhju_�l_ji_eZ�Zjfby��^hklb]eZ�klhebpu�

H[Z�kbghgbfZ�fh]ml�kh^_j`Zlv�mdZaZgb_�gZ� b k l b g �
g h k l v �beb� e h ` g h k l v �bgnhjfZpbb��dhlhjZy�\uy\�
ey_lky�oh^hf�kh[ulbc��kj��Kemob�h�dhfbkkZj_�hijZ\^Zebkv
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Kemo�h[�wib^_fbb��d�kqZ�
klvx��g_�ih^l\_j^beky��Fhe\Z�hdZaZeZkv�ijZ\Z��e_lhf�^_�
j_\gy�ihreZ�ih^�kghk��=ey^b��fhe�kljZgZ��dZd��fhe\_�\hij_�
db����FhgZjo�h�ihwl_�i_q_lky���F��P\_lZ_\Z��Ihwl�b�pZjv��

H^gZdh�kemo��\�hlebqb_�hl�fhe\u��fh`_l�bkihevah\Zlv�
ky�b�ijb�agZqbl_evghc� ] b i _ j [ h e b a Z p b b �bgnhj�
fZpbb��Kj��<�]hjh^_�\�wlh�\j_fy�\hagbdZeb�b�jZkieu\Zebkv
kh\_jr_ggh�g_\hafh`gu_�kemob��\�dhlhjuo�djhr_qgZy�^hey
ijZ\^u�[ueZ�bamdjZr_gZ�iurg_crbf�\jZgv_f��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���;he_g�hg�[ue�^_ckl\bl_evgh�nex�
khf��gh�kemo�h�\u[blhf�am[_�[ue�ij_m\_ebq_g��N��F��>hk�
lh_\kdbc��;_ku��� kj�� lZd`_�rmleb\mx�njZam�Kemo� h�fh_c
kf_jlb�[ue�kbevgh�ij_m\_ebq_g��>ey�kbghgbfZ�fhe\Z�wlh
g_oZjZdl_jgh�beb�g_\hafh`gh��kj��khfgbl_evghklv�beb�g_�
ijZ\bevghklv� ""Fhe\Z� jhkeZ� dZd� kg_`guc� dhf�� 
Fhe\Z
[ueZ�kbevgh�ij_m\_ebq_gZ�

F_`^m�kbghgbfZfb�kemo�b�fhe\Z�_klv�b�^jm]b_�jZaebqby�
Kms_kl\bl_evgh_�kemo��mdZau\Zy�dZd�gZ�bklbggmx��lZd

b� gZ� eh`gmx� bgnhjfZpbx�� ^himklbfh� \� dhgl_dklZo�� ]^_
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kemo�� ijhlb\hj_qb\u_� kemob�� Ihke_^g__� keh\hkhq_lZgb_
kh� keh\hf� kemo� \�nhjf_�FG� mdZau\Z_l� gZ� g_kh\iZ^_gb_
jZaguo�kemoh\�h[�h^ghf�b�lhf�`_�ij_^f_l_�

Kbghgbf� fhe\Z� khq_lZ_lky� k� hij_^_e_gbyfb�� mdZau�
\Zxsbfb�gZ� r b j h d b c �djm]�ebp��mqZkl\mxsbo�\�\u�
jZ[hld_�b�jZkijhkljZg_gbb�h[s_kl\_ggh]h�fg_gby��kj��gZ�
jh^gZy��ex^kdZy�� \k_h[sZy!�fhe\Z�� klhmklZy��lukyq_�
mklZy!�fhe\Z�

Kbghgbfu� kemo� b� kie_lgy� \�nhjf_�FG� khq_lZxlky� k
kms_kl\bl_evgufb�� h[hagZqZxsbfb� gZebqb_� [hevrh]h
\ u [ j h k Z � bgnhjfZpbb�� kj�� ihlhd� �\hegZ!� kemoh\
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�kie_l_g!��?^\Z�hg�kgh\Z�ihy\beky�gZ�jZ[hl_��dZd�gZ�g_�
]h�h[jmrbeZkv�eZ\bgZ�kemoh\��kie_l_g!�

<k_� kbghgbfu� khq_lZxlky� k� ]eZ]hehf� oh^blv�� mdZau�
\Zxsbf�gZ� p b j d m e y p b x �bgnhjfZpbb�� kj��Oh^beb
kemob��kie_lgb!��qlh�__�fheh^hklv�[ueZ�[mjghc��Oh^beZ

fhe\Z��qlh�^hf�kdhjh�ihc^_l�gZ�kehf��Kbghgbf�kemo��hkh�
[_ggh�\�nhjf_�FG��khq_lZ_lky�lZd`_�k�^jm]bfb�ih^h[gu�
fb� ]eZ]heZfb�� kj�� kemob� ]meyxl��[jh^yl��iheaml!��Ijh�
dZlbeky�kemo�h�kf_g_�jmdh\h^kl\Z�nbjfu�

Kbghgbfu�jy^Z� khq_lZxlky� k� ]eZ]heZfb��mdZau\Zxsb�
fb�gZ� g Z q Z e h �oh`^_gby�bgnhjfZpbb�beb�gZ�__� g Z �
j Z k l Z g b _�� ijbq_f� kbghgbf� kemo�²� qZs_� \� nhjf_
FG��kj��Ihiheaeb�kemob�h�]hlh\ys_fky�\h_gghf�i_j_\hjh�
l_��DZ`^uc�^_gv�ijbghkbe�gh\u_�kie_lgb��K�lh]h�^gy�h
imkluj_� ihreZ� ^mjgZy� fhe\Z�� Kemo� �fhe\Z!� jZkl_l

�dj_ig_l!��Kemob��kie_lgb!�h[�wlhf�jZa\h^_�h[jZklZ�
eb�\k_�gh\ufb�ih^jh[ghklyfb�

Kbghgbfu�jy^Z� khq_lZxlky� k� ]eZ]heZfb��mdZau\Zxsb�
fb� gZ� d Z m a Z p b x� wlh]h� ijhp_kkZ� beb� dZmaZpbx� _]h
jhklZ�� kj�� khqbgblv� kie_lgx�� jZkijhkljZgblv��jZkimk�
lblv!� kemo� �kie_lgx!�� Wlhl� bgpb^_gl� ihjh^be� fgh�
`_kl\h�kemoh\��kie_l_g!��Gbdlh�g_�agZ_l��qlh�ihjh^b�
eh�wlm�fhe\m��jZa^mlv�kemob�

Kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb�b�]eZ]hevgufb
h[hjhlZfb�� mdZau\Zxsbfb� gZ� ijhp_kk� h d h g q Z g b y
oh`^_gby� bgnhjfZpbb� b� gZ� d Z m a Z p b x� lZdh]h� ijh�
p_kkZ��kj��kemo�kfhed��kie_lgy� aZ[ueZkv��fhe\Z� mfhedeZ�
iheh`blv� dhg_p� kemoZf� �kie_lgyf!�� aZklZ\blv� kfhed�
gmlv��mfhedgmlv!�kemob��fhe\m!�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb��h[hagZqZx�
sbfb�kl_i_gv� b g l _ j _ k Z �h[s_kl\_gghklb�d�bgnhjfZ�
pbb��kj��bgl_j_kh\Zlvky�kemoZfb��kie_lgyfb��fhe\hc!�
g_�h[jZsZlv�\gbfZgby�gZ�kemob��kie_lgb��fhe\m!��Kbgh�
gbfu�kemo�b�kie_lgy��djhf_�lh]h��fh]ml�h[jZah\u\Zlv�kh�
q_lZgby�h[f_gb\Zlvky�kemoZfb��kie_lgyfb!��dhee_dpbh�
gbjh\Zlv�kemob��kie_lgb!�

<k_� kbghgbfu� jy^Z� h[jZamxl� khq_lZgby� k� ]eZ]heZfb�
h[hagZqZxsbfb� h l g h r _ g b _� q_eh\_dZ� d� khhl\_lkl�
\mxs_c�bgnhjfZpbb��kj��\_jblv�kemoZf��kie_lgyf��fhe�

\_!�� [hylvky� �hiZkZlvky!� kemoh\� �kie_l_g�� fhe\u!�
ijb^Z\Zlv�agZq_gb_�kemoZf��kie_lgyf��fhe\_!��ex[blv

kemob��kie_lgb!��mib\Zlvky��fhe\hc!�
Kbghgbfu�kemo�b�kie_lgb�khq_lZxlky�kh�keh\hkhq_lZ�

gb_f�^Zlv�ih\h^�
Kbghgbfu�kemo�b�fhe\Z�khq_lZxlky�k�]eZ]heZfb�b�]eZ�

]hevgufb� khq_lZgbyfb�� h[hagZqZxsbfb� k h h l \ _ l �
k l \ b _ � bgnhjfZpbb� ^_ckl\bl_evghklb�� kj�� kemo� �g_!
ih^l\_j^beky��fhe\Z�hdZaZeZkv��g_!�ijZ\Z�

Kbghgbf� kemo� lZd`_� khq_lZ_lky� k� ]eZ]heZfb�� h[hagZ�
qZxsbfb�ijhp_kk�i j h \ _ j d b �bgnhjfZpbb��kj��ijh\_�
jblv��i_j_ijh\_jblv!�kemo�

>ey� kbghgbfZ� fhe\Z� oZjZdl_jgu� i_jkhgbnbpbjh\Zg�
gu_� mihlj_[e_gby� \� dhgl_dkl_� ]eZ]heh\� kh� agZq_gb_f�
Z�� f g _ g b y�� [�� \ u j Z ` _ g b y� fg_gby��\��hp_gdb�_]h
b k l b g g h k l b � b� ]�� \ h a ^ _ c k l \ b y� fg_gby� gZ
q_eh\_dZ��Kj���Z��Fhe\Z�iheZ]ZeZ��kqblZeZ!��qlh�hg�q_eh\_d
dhgq_guc��Fhe\Z�gZ^_ebeZ�_]h�hl\Z]hc��[��Fhe\Z� ml\_j�
`^ZeZ��]h\hjbeZ!�� qlh� hg� g_keuoZggh� [h]Zl�� \��Fhe\Z

hdZaZeZkv�ijZ\Z��hrb[ZeZkv!��]��Fhe\Z�h[j_deZ�_]h�gZ�ba�
]gZgb_��\ugm^beZ�_]h�ihdbgmlv�]hjh^!�

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�ij_^eh]hf�\hij_db�

Kbghgbf�kemo�h[jZam_l�k�ij_^eh]hf�ih�mklhcqb\h_�kh�
q_lZgb_�ih�kemoZf�

Kbghgbf�kemo�\oh^bl�\�mklhcqb\u_�\ujZ`_gby�Gb�kem�
om�gb�^mom�b�Kemohf�a_fey�ihegblky�

�B� �Ihk_ehd�]m^bl�hl�kemoh\��:��@blbgkdbc��<gmd�^hd�
lhjZ�;hjf_glZey���Ahy�[ueZ�gZibqdZgZ�kemoZfb��:��Ju[Z�
dh\��>_lb�:j[ZlZ���B�_s_�^h�f_gy�^hr_e�kemo�h�lhf��qlh
B\Zgvdh�\�D=;�kqblZ_lky�eb[_jZehf�b�qmlv�eb�g_�[hj_lky�kh
klhjhggbdZfb�`_kldh]h�dmjkZ� �<��<hcgh\bq��B\ZgvdbZ^Z��
Kemo� h[� Zi_evkbgZo� m`_� ^hdZlbeky� ^h�I_ljh\Z� �<��:dk_�
gh\��:i_evkbgu�ba�FZjhddh���<�gZjh^_�\hagbdeb�kemob�����
qlh�kZfhm[bcpZ��\_kv�\�[_ehf��[em`^Z_l�ih�e_km��B��:��=hg�
qZjh\��H[ju\���F_`^m� ijbqbgZfb�� dhlhjufb� h[tykgyxl�
ihq_fm� ^h� kbo� ihj� AbgZ� g_� aZfm`_f�� h^ghx� ba� ]eZ\guo
kqblZxl�wlb�l_fgu_�kemob�h�dZdbo�lh�kljZgguo�__�k\yayo�
ihelhjZ�]h^Z�gZaZ^��k�m_a^guf�mqbl_ebrdhc��²�kemob��g_
mfhedgm\rb_� b� ihgug_� �N�� F�� >hklh_\kdbc�� >y^xrdbg
khg���Gh�hq_gv�kdhjh�gZqZeb�^hoh^blv�d�<Zj\Zj_�I_ljh\g_
^h\hevgh�kljZggu_�kemob��fheh^hc�q_eh\_d�dZd�lh�[_amfgh
b�\^jm]� aZdmlbe� �N��F��>hklh_\kdbc��;_ku���;_`_gpu�gZ�
ihegyeb�[ZaZj�ihk_edZ�kemoZfb��kljZoZfb��dZdbfb�lh�rZev�
gufb�khl_ggufb�ba�dZjfZgh\��b�m_a`Zeb�^Zevr_� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���<f_klh�h[f_gZ�fukeyfb�fu
h[f_gb\Z_fky� kemoZfb� �X�� Ljbnhgh\��Ij_^\Zjbl_evgu_
blh]b���DZ`^h_�mljh�hlijZ\eyeky�hg�gZ�ihqlm��k�\heg_gv_f
jZki_qZlu\Ze�ibkvfZ��`mjgZeu�²�b�gb]^_�g_�gZoh^be�lh]h�
qlh�fh]eh�[u�ih^l\_j^blv�beb�hijh\_j]gmlv�jhdh\hc�kemo
�B�K��Lmj]_g_\��>\hjygkdh_�]g_a^h��

Fhkd\Z�aZgylZ�kie_lgyfb�[hevr_�\k_]h��E��G��Lheklhc�
<hcgZ� b�fbj���IhgylZy� dZd� iheblbq_kdZy� kZlbjZ�� [ZeeZ^Z
kkhjbeZ�Jhklhiqbgm� k� ^\hjhf��ihgylZy�bgZq_�� hgZ� ^Z\ZeZ
ih\h^� d� kie_lgyf� b� i_j_km^Zf� h� ebqghc� `bagb� Z\lhjZ
�<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ���Dgy]bgy�klZeZ
jZkkdZau\Zlv�h�\Zrbo�ihoh`^_gbyo��ijb[Z\eyy��\_jhylgh�
d�k\_lkdbf�kie_lgyf�k\hb� aZf_qZgby� �F��X��E_jfhglh\�
=_jhc� gZr_]h� \j_f_gb��� ?c� \^jm]� klZeb� kbfiZlbqgu� \k_
wlb� ex^b� b� kZf� l_ieuc� \ha^mo�� gZklhygguc� gZ� lZ[Zqghf
^uf_��gZ�mfguo�jZa]h\hjZo�b�gZ� kie_lgyo�²�dZd�`_�[_a
gbo�� �<�� :dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� ;he__� k\_`b_
kie_lgb�b�ibdZglgu_�kh[ulby�aZkehgbeb�bgl_j_k�d�lhfm�
qlh�ijhbahreh�k�gZfb��F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv��
;ulv�b^hehf��hjZdmehf�\�^hf_��\f_rb\Zlvky�\�jZkihjy`_�
gby��\�k_f_cgu_�kie_lgb�b�^jya]b�²�g_m`_eb�wlh�^hklhcgh
fm`qbgu"� �B��K��Lmj]_g_\��Jm^bg��� >B\Zg�B\Zgh\bq@� agZe
\kydmx�fbgmlm��qlh�^_eZ_lky�\�Z^fbgbkljZpbb��h�i_j_f_�
gZo��ih\ur_gbyo��gZ]jZ^Zo�²� agZe�b�kie_lgb� ]hjh^kdb_�
keh\hf�� agZe� ohjhrh� k\hc� fbj� �B�� :�� =hgqZjh\��H[ju\��
Gha^j_\�q_eh\_d�²�^jygv��Gha^j_\�fh`_l�gZ\jZlv��ijb[Z�
\blv��jZkimklblv�q_jl�agZ_l�qlh��\uc^ml�_s_�dZdb_�gb[m^v
kie_lgb�²�g_ohjhrh��g_ohjhrh� �G��<��=h]hev��F_jl\u_
^mrb���G_m`_eb�\u�fh`_l_�ijb^Z\Zlv�dZdh_�gb[m^v�agZq_�
gb_� ^jygguf� kie_lgyf"� �B��K��Lmj]_g_\��Hlpu� b� ^_lb��
>FZjvy�:e_dkZg^jh\gZ@�m`Zkgh�ex[bl�kie_lgb�b�g_�aZkg_l
\kx�ghqv��_keb�gZdZgmg_�g_�magZeZ�q_]h�gb[m^v�gh\_gvdh]h
�N��F��>hklh_\kdbc��>y^xrdbg�khg��

<kdhj_� fhe\Z� h� [_a[h`ghf� ihf_sbd_� jZahreZkv� ih
m_a^m�� hl� q_]h�FZjvy�<Zkbev_\gZ�`^ZeZ� gh\uo� gZiZkl_c�
gh�\k_�h[hrehkv�[eZ]hihemqgh��<��Oh^Zk_\bq��@bagv�<Zkb�
eby�LjZ\gbdh\Z���?klv�fhe\Z��qlh�hlebqZebkv�`_klhdhklvx
iulhd�Jhklh\�gZ�>hgm�b�DjZkgh^Zj��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���GZjh^gZy�fhe\Z�gZ^_ebeZ�wlh]h�[Zlx�^_^Z
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bkihebgkdhc�kbehc��:job\�G=���:�fh`_l��fhe\Z�ba�`Zehklb
l_[y� lZd� jZamdjZkbeZ"� �X��GZ]b[bg��Ih]hgy���Fhe\Z�� ih
h[udgh\_gbx��jZag_keZ��qlh�`_e_agu_�kmg^mdb�_]h�ihegu
[_a�kq_lm�^_g_]��^jZ]hp_gghkl_c��[jbeebZglh\� �G�<��=h]hev�
Ihjlj_l���Hg�aZ[ue�h�lhf�hlh`^_kl\e_gbb��dhlhjh_�ijh�
\h^beZ�fhe\Z�f_`^m�Klj_evgbdh\uf�b�__�fm`_f��b�g_�aZ�
^mfu\Zykv��jZkkdZaZe�h�k\h_c�\klj_q_�k�dhfbkkZjhf�\�\Z]h�
g_��;��IZkl_jgZd��>hdlhj�@b\Z]h���>h�gug_rg_]h�^gy�g_
mfhedeZ�fhe\Z�h�_]h�kZfhmijZ\kl\_��h�[_r_ghf�_]h�gjZ\_�
[_amfghc�s_^jhklb�b�Zeqghklb��B�K��Lmj]_g_\��>\hjygkdh_
]g_a^h���Q_f� ]em[`_� \� ^_kylbe_lby�� l_f�f_gvr_� hklZehkv
k\b^_l_e_c��fhe\Z�aZ]ZkeZ�b�aZl_fgbeZkv��Z�e_lhibk_c�g_l
beb� ih^� aZfdhf� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=���Hl
mklghc� fhe\u� gZa\Zgb_� ©JZa[hcgbdh\hª� i_j_dhq_\Zeh� \
[mfZ]b��<��JZkimlbg��@b\b�b�ihfgb��

�:G:E� ��k\_^_gb_� ���bgnhjfZpby� ���khh[s_gb_��^Zg�
gu_����ba\_klb_��gh\hklv����\_klv����de_\_lZ��h]h\hj��^h�
ghk��gZ\_l��ihde_i��gZijZkebgZ��jZa]h\hju��i_j_km^u��lhe�
db��djb\hlhedb��rmrmdZgv_����a\hg����lj_a\hg����\u^mfdb�
\ufukeu��^hfukeu��^h]Z^db��jhkkdZagb�� keZ\Z� �� >d� kbgh�
gbfm�fhe\Z@��e_]_g^Z��ij_^Zgb_�>d�kbghgbfm�fhe\Z@�

��>?J� ��kie_lgbd��kie_lgbpZ��keurgh��kie_lgbqZlv�
km^Zqblv��aehkeh\blv��hkeZ\blv��imklblv�mldm��]h\hjyl�
ih]h\Zjb\Zxl��ydh[u� >?�;�@
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KF?JLV� ��� g_h[boh^g�� DHGQBG:�� DHG?P� ����� =B�
;?EV����hdhgqZgb_�`bagb�dh]h�e���

WlZ� kf_jlv�gZk�ihljykeZ��?fm�ij_^kdZaZeb� m`Zkgmx

dhgqbgm��IhjZ�]hlh\blvky�d�dhgpm��?c�^he]h�g_�]h\hjbeb
h�]b[_eb�fm`Z�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� \hafh`ghklv� h[hagZqZlv� g_� lhevdh�fhf_gl
ij_djZs_gby�`bagb�� gh� b� ij_^r_kl\mxsbc� _fm� ijhp_kk
mfbjZgby��kf_jlv�b�dhg_p�fh]ml�h[hagZqZlv�ijhp_kk�mfbjZ�
gby��]b[_ev�h[uqgh�ij_^klZ\ey_lky�f]gh\_gghc������\hafh`�
ghklv� h[hagZqZlv� dhgdj_lgh_� kh[ulb_� \� [ebadhf� [m^ms_f
�keh\h�dhg_p��_^bgkl\_ggh_�ba�kbghgbfh\�jy^Z��fh`_l�h[h�
agZqZlv�[ebadmx� kf_jlv��� ���ijbqbgZ�dhgpZ�`bagb� �]b[_ev
ij_^iheZ]Z_l�g__kl_kl\_gguc�dhg_p�`bagb������lbi�km[t_dlZ
�dhgqbgZ�h[hagZqZ_l�lhevdh�kf_jlv�q_eh\_dZ��kf_jlv�²�q_�
eh\_dZ�b�g_dhlhjuo�^jm]bo�`b\uo�kms_kl\��� ���hlghr_gb_
]h\hjys_]h� d� kf_jlb�beb� d�q_eh\_dm��h� dhlhjhf�b^_l�j_qv
�kbghgbf�dhgqbgZ�\ujZ`Z_l�hkh[h_�hlghr_gb_�d�kf_jlb�b
m\Z`_gb_�d�mf_jr_fm������\hafh`ghklv�h[hagZqZlv�g_�lhev�
dh�dhgdj_lgh_�kh[ulb_��gh�b�nbehkhnkdh_�ihgylb_���kf_jlv
\�ijhlb\hiheh`ghklv�hklZevguf�kbghgbfZf�jy^Z��

Keh\h�kf_jlv�y\ey_lky�kZfuf�h[sbf�kbghgbfhf�jy^Z�
Hgh�fh`_l�h[hagZqZlv�dhg_p�`bagb�q_eh\_dZ�b�dZd� d h g �
d j _ l g h _ �kh[ulb_��b�dZd�n_ghf_g��y\eyxsbcky�ij_^f_�
lhf� n b e h k h n k d b o � jZafure_gbc�� kj��Ihke_� kf_j�
lb�hlpZ�fZlv�`beZ�\�\_qghf�kljZo_�h[gbsZgby��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��b�Kf_jlb�g_�[m^_l��]h\hjbl�BhZgg
;h]hkeh\�� b� \u� ihkemrZcl_� ijhklhlm� _]h� Zj]mf_glZpbb

�;��IZkl_jgZd��>hdlhj�@b\Z]h���<�ihke_^g_f�kemqZ_�keh\h
kf_jlv� h[hagZqZ_l� dhg_p�`bagb� [_ahlghkbl_evgh� d� dhgd�
j_lghfm�q_eh\_dm��kj��lZd`_�G_�jh`^Z_fky�eb�fu�k�qm\kl�
\hf�kf_jlb"��B��;mgbg��@bagv�:jk_gv_\Z���<k_�hklZevgu_
kbghgbfu�h[hagZqZxl�dhg_p�`bagb�lhevdh�dZd�dhgdj_lgh_
kh[ulb_�

Keh\h�kf_jlv��_^bgkl\_ggh_�ba�\k_o�kbghgbfh\��fh`_l
mihlj_[eylvky�jZkrbjbl_evgh��h[hagZqZy�g_qlh��ij_djZsZx�

s__� `bagv� b� i j h l b \ h k l h y s _ _ � ` b a g b� � Gh
[_a`ZehklgZ�wlZ�l\_j^v����B�]ey^bl�ba�\k_o�hdhg�²�kf_jlv

�:��:ofZlh\Z��©Ilbpu�kf_jlb�\�a_gbl_�klhylª���AZieZdZe�b
rZidm�kgye�fhjyd����Qlh�ieZ\Ze�\�gZ[bluo�kf_jlvx�fhjyo��
<^hev�kf_jlb�b�kf_jlb�gZ\klj_qm��:��:ofZlh\Z��Ih[_^Z��

GZdhg_p��keh\h�kf_jlv��\�hlebqb_�hl�k\hbo�kbghgbfh\�
fh`_l�h[hagZqZlv�\hh[s_�lh� g _ [ u l b _� �dhlhjh_�dZd�[u
gZqbgZ_lky�ihke_�dhgpZ�`bagb������b�\�kf_jlb�[eZ`_gghc
[hxkv���AZ[ulv�]jhfuoZgb_�q_jguo�©fZjmkvª��:��:ofZlh�
\Z�� J_d\b_f��� ©Lu� [hbrvky� kf_jlb"ª�²� ©G_l�� wlh�lZ
`_�lvfZ����Gh�ijb\udgm\�d�g_c��g_�jZaebqbrv�\�g_c�klmeZª

�B��;jh^kdbc��L_faZ�\�Q_ekb��
Keh\h�kf_jlv�h[hagZqZ_l�dhg_p�`bagb�\hh[s_��\�hl\e_�

q_gbb�hl�dhgdj_lguo�nZdlhjh\��_]h�\ua\Z\rbo��Wlh�g_ba�
[_`ghklv�� dhj_gysZyky� \� kZfhc� [ b h e h ] b q _ k d h c
` b a g b� �l��_��h[mkeh\e_ggZy�ijhp_kkZfb�\gmljb�hj]Zgba�
fZ��Hgb� fh]ml� \hagbdgmlv� b� dZd� j_amevlZl� _ k l _ k l �
\ _ g g h ] h �nmgdpbhgbjh\Zgby�hj]ZgbafZ��kj��_kl_kl\_g�
gZy� kf_jlv���b� dZd� j_amevlZl� g Z k b e b y �gZ^� hj]Zgba�
fhf��kj��gZkbevkl\_ggZy�kf_jlv��Z�lZd`_�kf_jlv�gZ�wrZ�
nhl_��kf_jlv�hl�m^mrvy�b�l��i����<�k\yab�k�wlbf�kf_jlv��\
hlebqb_�hl�k\hbo�kbghgbfh\��fh`_l�h[hagZqZlv�f_^bpbg�
kdbc�nZdl��kj��<jZq�dhgklZlbjh\Ze�kf_jlv��gh�g_� 
<jZq
dhgklZlbjh\Ze�dhgqbgm��dhg_p��]b[_ev!��Kf��lZd`_�K�

Kf_jlv� g _ h l \ j Z l b f Z� �Wlh�keh\h��_^bgkl\_ggh_
ba�\k_o�kbghgbfh\�jy^Z��bf__l�dhgghlZpbx� k b e u� �i_j_^
dhlhjhc�gbqlh�g_�fh`_l�mklhylv��kbevg__�kf_jlb��Dj_idZ�
dZd� kf_jlv�� ex[h\v� �I_kgv�I_kg_c���Wlhl� kbghgbf�e_]dh
mihlj_[ey_lky� i _ j k h g b n b p b j h \ Z g g h� ²
kf_jlv� ij_^klZ\ey_lky� \� \b^_�`b\h]h� kms_kl\Z� �h[uqgh�²
klZjmob�beb�kd_e_lZ���ijboh^ys_]h�aZ�q_eh\_dhf��kf_jlv

k�dhkhc��^uoZgb_�kf_jlb��Kf_jlv�klhbl�aZ�ie_qZfb�
Kbghgbfu�dhgqbgZ�b�dhg_p�²�ih^h[gh�keh\m�kf_jlv�²

h[hagZqZxl� dhg_p� `bagb� q_eh\_dZ� [ _ a h l g h k b �
l _ e v g h � d� \ua\Z\rbf� _]h� nZdlhjZf��H^gZdh� kbghgbf
dhgqbgZ� kh^_j`bl� \� k\h_f� agZq_gbb� mdZaZgb_� gZ� h l �
g h r _ g b _ � d� Zdlm� hdhgqZgby� q_eh\_q_kdhc� `bagb� ²
kf_jlv� jZkkfZljb\Z_lky� dZd� a Z \ _ j r _ g b _ � `bag_g�
gh]h�imlb�q_eh\_dZ��kj��GZqZe�]hlh\blvky�d�dhgqbg_��Wlhl
kbghgbf� mihlj_[ey_lky�� _keb� gm`gh� \ujZablv� ]em[hdh_
m \ Z ` _ g b _ �d�lhfm��dlh�mf_j��kj��Kdhj[bf�h�dhgqbg_���

Kbghgbf�dhg_p��gZijhlb\��ij_^klZ\ey_l�kf_jlv�g_�dZd
aZ\_jr_gb_� `bagb�� Z� ijhklh� dZd� __� i h k e _ ^ g b c
f h f _ g l� �Kj��©Wlh�dhg_p��²�kihdhcgh�ih^mfZe�hg��²
Gh�]^_�`_�[hev"ª��Ihke_^gbc�fhf_gl�fh`_l�[ulv�g_�lhev�
dh�m�`bagb��gh�b�m�ex[h]h�ijhp_kkZ��ihwlhfm�^Zgguc�kbgh�
gbf� ij_^klZ\ey_l�`bagv� dZd� h[uqguc� ijhp_kk�� gbq_f� g_
hlebqZxsbcky�hl�^jm]bo��Z�kf_jlv�²�dZd�h[uqguc�dhg_p
ex[h]h� ijhp_kkZ��Ih� wlhc� ijbqbg_� \� g_dhlhjuo� dhgl_d�
klZo�²� \� qZklghklb�� _keb� j_qv� b^_l� h� km[t_dl_�� dhlhjuc
^hjh]� ]h\hjys_fm�� wlh� keh\h�fh`_l� [ulv� g_mf_klgh��Kj�
""Kdhj[bf�h�dhgp_�����""dhg_p�ex[bfhc�`_gsbgu��^hq_jb!�
Ijbf_ju��\�dhlhjuo�wlhl�aZij_l�gZjmr_g��\hkijbgbfZxl�
ky�dZd�mklZj_\rb_��Hg_]bg�d�xghr_�ki_rbl����=ey^bl��ah�
\_l�_]h����gZijZkgh�� ��?]h�m`�g_l��FeZ^hc�i_\_p� ��GZr_e
[_a\j_f_gguc�dhg_p��:��K��Imrdbg��?\]_gbc�Hg_]bg���HgZ
]h\hjbeZ��qlh�]jZn�mf_j������qlh�dhg_p�_]h�[ue�g_�lhevdh
ljh]Zl_e_g��gh�b�gZab^Zl_e_g��E��G��Lheklhc��F:K��

Keh\h�]b[_ev�h[hagZqZ_l�g_�ijhklh�dhg_p�`bagb�dZd�lZ�
dh\hc�� gh� dhg_p� g _ _ k l _ k l \ _ g g u c� � Wlh� kf_jlv�
dhlhjZy� jZkkfZljb\Z_lky� dZd� \ua\ZggZy� bkdexqbl_evgh
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\ g _ r g b f b � nZdlhjZfb�� Z� ihlhfm� g_aZdhghf_jgZy�
k e m q Z c g Z y� �kj��=b[_ev�g_f_pdbo�Zevibgbklh\�aZklZ�
\beZ�gZ^he]h�hldZaZlvky�hl�^Zevg_crbo�ihiulhd�rlmj�
fh\Zlv�wlm�\_jrbgm��Ihwlhfm�]b[_ev��\�hlebqb_�hl�kf_j�
lb��\hh[s_�]h\hjy��ij_^hl\jZlbfZ�

<�k\yab�k�wlbf�\�ml\_j`^_gbyo�lbiZ�Ij_^klZ\eye�k_[_
k\hx� ]b[_ev�bf_xlky� \� \b^m�� kdhj__� \k_]h�� \ g _ r g b _
h[klhyl_evkl\Z�dhgpZ�`bagb��Z�\�ml\_j`^_gbyo�lbiZ�Ij_^�
klZ\eye� k_[_� k\hx� kf_jlv� ²� \ g m l j _ g g _ _ � khklhy�
gb_�mfbjZxs_]h��ml\_j`^_gby�lbiZ�Ij_^klZ\eye�k_[_�k\hc
dhg_p�fh]ml�[ulv�ihgylu�^\hydh�

Kbghgbfu� kf_jlv�� dhgqbgZ� b� dhg_p� ij_^klZ\eyxl
dhg_p�`bagb� dZd�ihke_^g__� kh[ulb_�� h`b^Zxs__� ex[h]h
q_eh\_dZ�� H^gZdh� ebrv� keh\Z� kf_jlv� b� dhg_p� k\h[h^gh
mihlj_[eyxlky�\�dhgl_dklZo��mdZau\Zxsbo�gZ� i h ^ ] h �
l h \ d m �q_eh\_dZ� d� wlhfm� kh[ulbx� dZd� d� \Z`g_cr_fm
Zdlm�`bagb��Kj��=h]hev��Lheklhc��>hklh_\kdbc�]hlh\bebkv
d�kf_jlb��[_kihdhbebkv��bkdZeb�kfukeZ��ih^\h^beb�blh]b�
Z� wlb�^h� dhgpZ�[ueb�hl\e_q_gu�l_dmsbfb� qZklghklyfb
Zjlbklbq_kdh]h�ijba\Zgby� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
GZ^h�]hlh\blvky�d�kf_jlb���LZd��dZd�]hlh\ylky�d�`bagb

�>��KZfhceh\��©<uclb�ba�^hfm�ijb�\_lj_ª�������b[h�m�kf_j�
lb�_klv�\ZjbZglu����ij_^\b^_lv�dhlhju_�lh`_�^h[e_klv

�B�� ;jh^kdbc�� IjhsZcl_�� fZ^_fmZa_ev� <_jhgbdZ��� MagZ\
k\hc�^bZ]gha��hg�gZqZe�]hlh\blvky�d�dhgpm��Keh\h�]b[_ev�\
ih^h[guo� dhgl_dklZo� g_mf_klgh�� ihkdhevdm� ]b[_ev� kem�
qZcgZ��>ey�klbebklbq_kdb�hlf_q_ggh]h�keh\Z�dhgqbgZ�lZ�
db_�dhgl_dklu�f_g__�oZjZdl_jgu�

Keh\Z� kf_jlv��dhgqbgZ�b�dhg_p� \�hij_^_e_gguo� dhg�
l_dklZo�fh]ml�mdZau\Zlv�gZ�gZebqb_�beb�hlkmlkl\b_�ij_^�
r_kl\mxs_]h� i j h p _ k k Z �mfbjZgby�b�gZ� k h k l h y �
g b _ �q_eh\_dZ�\h�\j_fy�mfbjZgby��Kj��Hg�agZe�k\hc�^bZ]gha
b�[hyeky�fmqbl_evghc��ly`_ehc!�kf_jlb��?fm�[ueZ�km`�
^_gZ�fmqbl_evgZy��ly`_eZy!�dhgqbgZ��Hg�ij_^\b^_e�fmqb�
l_evguc��ly`_euc!�dhg_p�²� a^_kv�j_qv�b^_l�h�kf_jlb�
dhlhjhc�ij_^r_kl\m_l�^ebl_evguc��fmqbl_evguc�ijhp_kk
mfbjZgby�� <� ^jm]bo� \ukdZau\Zgbyo� mdZaZgb_� gZ� ijhp_kk
mfbjZgby�hlkmlkl\m_l��HgZ�ohl_eZ�l_i_jv�h^gh]h�²�e_]dhc
kf_jlb��Kf_jlv�[ueZ�f]gh\_gghc��?fm�^hklZeky�e_]dbc

dhg_p��Kdhj[bf�h�[_a\j_f_gghc�dhgqbg_����Keh\h�]b[_ev��\
hlebqb_�hl�k\hbo�kbghgbfh\��gbdh]^Z�g_�mdZau\Z_l�gZ�ijh�
p_kk�mfbjZgby��<�\ukdZau\Zgbyo�lbiZ�Fu�[ueb�hq_\b^�
pZfb� _]h� ]b[_eb� j_qv� b^_l� lhevdh� h� f ] g h \ _ g g h c
kf_jlb��gZijbf_j��\�Z\lhdZlZkljhn_��\�eZ\bg_�b�l��i����IjZ\�
^Z�� \ujZ`_gb_� lbiZ� ?]h� ]b[_ev� gZk� ihljykeZ� fh`_l� [ulv
mihlj_[e_gh�g_aZ\bkbfh�hl�lh]h��ih]b[�eb�q_eh\_d�f]gh\_g�
gh��gZijbf_j��ih^�dhe_kZfb�ih_a^Z��beb�`_�\�[hevgbp_��dm^Z
hg�[ue�^hklZ\e_g�q_j_a�g_kdhevdh�qZkh\�ihke_�dZlZkljhnu�
Gh� b� \� wlhf� kemqZ_� keh\h� ]b[_ev� g_\hafh`gh� gb� \� dZdhf
dhgl_dkl_��dhlhjuc�fh`_l�mdZau\Zlv�gZ�ijhp_kk�mfbjZgby�
g_\hafh`gh��
Wlh�[ueZ�fmqbl_evgZy��ly`_eZy!�]b[_ev�

Keh\h�dhg_p�fh`_l�h[hagZqZlv�kf_jlv�\� [ e b a d h f
[ m ^ m s _ f� � kj��Hg� [hblky� dhgpZ� >kqblZ_l�� qlh� kdhjh
mfj_l@� ²� Hg� [hblky� kf_jlb� >wlh� fh`_l� [ulv� b� kljZo
[ebadhc�kf_jlb��b�kljZo�kf_jlb�\hh[s_@��kj��lZd`_�Bklbg�
guc�nbehkhn� \kx�`bagv� ]hlh\blky�d� kf_jlb�� ]^_� keh\h
dhg_p�[ueh�[u�g_mf_klgh��Kbghgbfu� kf_jlv�b� ]b[_ev
lh`_� fh]ml� h[hagZqZlv� ij_^klhys__� \� [ebadhf� [m^ms_f
kh[ulb_��gh�lhevdh�\�khklZ\_�mklhcqb\uo�khq_lZgbc��kf��K�

Keh\h� ]b[_ev�fh`_l�h[hagZqZlv� dhg_p�`bagb�b� q _ �
e h \ _ d Z� � b� ^jm]h]h� `b\h]h� k m s _ k l \ Z� � ]b[_ev

fm`Z��]b[_ev�ex[bfhc�kh[Zdb��]b[_ev�hk_ljh\��q_j_iZo!�
fZkkh\Zy� ]b[_ev� iq_e��Kbghgbf� kf_jlv� lh`_�fh`_l� mih�
lj_[eylvky� ijbf_gbl_evgh� g_� lhevdh� d� q_eh\_dm�� gh� b� d
` b \ h l g u f� �<�ihke_^g_f�kemqZ_�bf__l�f_klh�\gbfZ�
l_evgh_�hlghr_gb_�d�wlhfm�`b\hlghfm�²�lZdh_�`_��dZd�d
q_eh\_dm��kj��kf_jlv�k\ys_gghc�dhjh\u��kf_jlv�ex[bfhc
[hehgdb��gh�g__kl_kl\_ggh�kf_jlv�dhjh\u��kf_jlv�kh[Zdb�
HklZevgu_� kbghgbfu� mihlj_[eyxlky�� dh]^Z� j_qv� b^_l� h
q_eh\_d_�

Keh\h�kf_jlv�mihlj_[ey_lky�jZkrbjbl_evgh��h[hagZqZy
hdhgqZgb_�kms_kl\h\Zgby�q_]h�e���kj��kf_jlv�dmevlmju�

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
_s_�g_dhlhju_�klbebklbq_kdb�hlf_q_ggu_�keh\Z�b�\ujZ`_gby�
moh^ys��ih]b[_ev��moh^ys�� ]jh[� ���moh^ys�� ]jh[h\Zy�^hkdZ�b
jZa]��fh]beZ� ���<k_� hgb� h[hagZqZxl� ]b[_ev� \� [ m ^ m s _ f
�hlghkbl_evgh�fhf_glZ�gZ[ex^_gby�beb�hibku\Z_fh]h�i_jbh^Z
\j_f_gb���kj��Ijb_oZe�hg�gZ�fhx�ih]b[_ev��Ihr_e�hg�lm^Z�k_[_
gZ�ih]b[_ev��H[_sZeZ� _fm� ex[h\v�^h� ]jh[Z� �^h� ]jh[h\hc�^hk�
db!��L_i_jv� _fm�fh]beZ��Keh\h� ih]b[_ev� \� kh\j_f_gghf� yaud_
mihlj_[ey_lky��\�hkgh\ghf��\�\ujZ`_gbyo�gZ�fhx��l\hx��_]h�
__�� bo!� ih]b[_ev�� E_dk_fZ� ]jh[� b� \ujZ`_gb_� ]jh[h\Zy� ^hkdZ
mihlj_[eyxlky�ij_bfms_kl\_ggh�\�khq_lZgbyo�^h�]jh[Z��ih�]jh[
�`bagb���kj��Y�_fm�h[yaZg�ih�]jh[�`bagb���^h�]jh[h\hc�^hkdb��<
jZa]h\hjghf�yaud_�h[uqgh�kfZaZggh_�mihlj_[e_gb_�keh\Z�ih]b�
[_ev��dh]^Z�hgh�h[hagZqZ_l�^hklZlhqgh�[hevrb_�g_ijbylghklb�
HklZebkv�lZf�k_[_�gZ�ih]b[_ev�²�hdZaZehkv��qlh�gb�`bevy��gb
jZ[hlu�g_l��<�yaud_�;,;�\_dZ�keh\h�ih]b[_ev�h[hagZqZeh� ]b�
[_ev�[_a�dZdbo�eb[h�mdZaZgbc�gZ�\j_fy�kh[ulby��kj��Ijhreh�^\Z
f_kypZ�ihke_�ihemq_gby�ba\_klbc�\�Eukuo�=hjZo�h[�:mkl_jebp�
dhf�kjZ`_gbb�b�h�ih]b[_eb�dgyay�:g^j_y��E��G��Lheklhc��F:K��
LZdb_�ijbf_ju�\hkijbgbfZxlky�dZd�y\gh�mklZj_\rb_�

IJBF?Q:GB?����Keh\h�kf_jlv�bf__l�[ebadmx�d�jZkkfhl�
j_gghc� jZa]h\hjgmx� moh^ysmx� e_dk_fm� kf_jlv� ��  � �hq_gv
iehoh��fmqbl_evgh���Kj��Kf_jlv�fg_�abfhc�²�dhq_g_x��G_\_�
jh\��F:K��

M� keh\Z� dhg_p� _klv� [ebadh_� d� jZkkfhlj_gghfm� agZq_gb_
�ij_djZs_gb_�kms_kl\h\Zgby�dZdhc�e��hj]ZgbaZpbb�beb�]jmi�
iu��aZgbfZxs_cky�dZdhc�e��^_yl_evghklvx��beb�ij_djZs_gb_
^_yl_evghklb�dZdh]h�e��q_eh\_dZ�� �e_dk_fZ� dhg_p� ������ kj�� dh�
g_p� [Zg^u�� dhg_p� [jZlv_\�jZa[hcgbdh\�� <� dhgl_dklZo�� ]^_
km[t_dl� kh[ulby� \ujZ`_g� kms_kl\bl_evguf� \� nhjf_� JH>�
h[hagZqZxsbf� q_eh\_dZ� ih� jh^m� _]h� aZgylbc�� bf__l� f_klh
g _ h i j _ ^ _ e _ g g h k l v � agZq_gby�keh\Z�dhg_p��kj��dh�
g_p�iZjlbaZgZ��]eZ\Zjy��ribhgZ!��>jm]b_�e_dk_fu�keh\Z�dh�
g_p�ij_^klZ\e_gu�\�dhgl_dklZo�lbiZ�dhg_p�^hjh]b��\_j_\db!
�e_dk_fZ�dhg_p����b�dhg_p�mjhdZ��`bagb!��e_dk_fZ�dhg_p����

M� keh\Z� ]b[_ev� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
]b[_ev� ��  � �ij_djZs_gb_� kms_kl\h\Zgby� q_]h�e���� kj�� ]b[_ev
©<Zjy]Zª��]b[_ev�pb\bebaZpbb�

�N� �Ba�\k_o�kbghgbfh\�lhevdh�keh\h�kf_jlv�k\h[h^�
gh� mihlj_[ey_lky� \� nhjf_�FG�� WlZ� nhjfZ� h[uqgZ�� _keb
gm`gh�ih^q_jdgmlv��qlh�j_qv�b^_l�h� j Z a g u o �kh[ulb�
yo��jZaguo�ZdlZo��gZijbf_j��_keb�j_qv�b^_l�h�dhgp_�`bagb
g_kdhevdbo��gbdZd�g_�k\yaZgguo�f_`^m�kh[hc�ex^_c���kj�
jh`^_gby�b�kf_jlb��Keh\Z�dhgqbgZ�b�dhg_p�mihlj_[ey�
xlky�\�nhjf_�?>��^Z`_�_keb�j_qv�b^_l�[he__�q_f�h[�h^ghf
q_eh\_d_��\� wlhf�kemqZ_�dhg_p�`bagb�g_kdhevdbo�q_eh\_d
ij_ih^ghkblky�dZd� _ ^ b g h _ �kh[ulb_��ijbq_f�wlb�kbgh�
gbfu� g_� fh]ml� h[hagZqZlv� g_h^gh\j_f_gguc� beb� ijhbk�
r_^rbc�\�jZaguo�f_klZo�dhg_p�`bagb�g_kdhevdbo�q_eh\_d�
dhgqbgZ� kmijm]h\�� bo� dhg_p��Keh\h� ]b[_ev� lh`_� h[uqgh
mihlj_[ey_lky�\�nhjf_�?>��^Z`_�_keb�gm`gh�h[hagZqblv�b
g_h^gh\j_f_gguc�dhg_p�`bagb�g_kdhevdbo�q_eh\_d��I_�
j_`beZ�]b[_ev�fm`Z�b�kugZ�
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�D� �<k_�kbghgbfu�fh]ml�mijZ\eylv�kms_kl\bl_evguf
\� nhjf_� JH>�� h[hagZqZxsbf� k m [ t _ d l � kh[ulby�
kf_jlv�B\ZgZ�BevbqZ��dhgqbgZ�fZjrZeZ��dhg_p� ]eZ\Zjy�

]b[_ev� ]_jhy��<ZgbgZ� kf_jlv��dhgqbgZ�� ]b[_ev!�� _]h� dh�
g_p��Ijb�keh\_�]b[_ev�kms_kl\bl_evgh_�\�nhjf_�JH>�fh�
`_l� h[hagZqZlv� k h \ h d m i g h k l v� � ]b[_ev� ^b\babb�
Keh\h�kf_jlv��dh]^Z�hgh�h[hagZqZ_l�n_ghf_g��h[uqgh�mih�
lj_[ey_lky�[_kkm[t_dlgh��kj��Y�g_gZ\b`m�kf_jlv��F��I_l�
jh\uo��©Y�g_gZ\b`m�kf_jlvª���HklZevgu_�kbghgbfu�hagZ�
qZxl�beb�ohly�[u�ih^jZamf_\Zxl�dhgdj_lgh]h�km[t_dlZ��ih�
wlhfm�g_evay�kdZaZlv�
Y�g_gZ\b`m�dhgqbgm��dhg_p��]b[_ev!�

Kbghgbf�kf_jlv�mijZ\ey_l�khq_lZgb_f�hl���JH>��h[h�
agZqZxsbf� g _ i h k j _ ^ k l \ _ g g m x � i j b q b g m
kf_jlb�� kf_jlv� hl� jZg� �hl� m^mrvy!�� WlZ� dhgkljmdpby
^himklbfZ�b�^ey�kbghgbfZ�]b[_ev��kj��]b[_ev�hl�jZg���gh
g_�^ey�keh\�dhg_p�b�dhgqbgZ�

Keh\h�kf_jlv�fh`_l�mijZ\eylv�kms_kl\bl_evguf�\�nhj�
f_�>:L�\�dhgkljmdpbb��h[uqgh�h[jZamxs_c�hl^_evgh_�ij_^�
eh`_gb_��� \ujZ`Zxs_c� dZl_]hjbq_kdh_� l j _ [ h \ Z g b _
beb� g_ihdhe_[bfh_� `_eZgb_� g Z k b e v k l \ _ g g h c
kf_jlb� dh]h�e���ij_ih^ghkbfh_� dZd� \ h e y� d h e e _ d �
l b \ Z�� Kf_jlv�nZrbklkdbf�hddmiZglZf���Kf_jlv�_fm�

Keh\h� kf_jlv�� _^bgkl\_ggh_� ba� \k_o� kbghgbfh\�� mih�
lj_[ey_lky� \� d h e b q _ k l \ _ g g h c � dhgkljmdpbb�
>\mf�kf_jlyf�g_�[u\Zlv��Z�h^ghc�g_�fbgh\Zlv��Klh�kZ�
jZpbg�m[be�\h�keZ\m�_c����Ij_djZkghc�^Zf_�ihk\ylbe�y�klh

kf_jl_c��<��<ukhpdbc��Ijh�ex[h\v�\�kj_^gb_�\_dZ��
�K� �<k_� kbghgbfu� \oh^yl� \� h p _ g h q g u _ � khq_�

lZgby�� oZjZdl_jbamxsb_� ih\_^_gb_� km[t_dlZ� kblmZpbb�� Z
lZd`_�lZd�beb�bgZq_�\ujZ`Zxsb_�hlghr_gb_�]h\hjys_]h
d�g_fm�b�d�kZfhc�kblmZpbb��Ijb�wlhf�kbghgbf�dhgqbgZ�^h�
imkdZ_l�ebrv�khq_lZgby��\ujZ`Zxsb_�hkh[h_�hlghr_gb_�d
^Zgghfm�kh[ulbx��Kj��[_kkeZ\gZy��kh[Zqvy!�kf_jlv��kqZ�
kleb\Zy� kf_jlv�� lboZy� kf_jlv�� fmq_gbq_kdZy� kf_jlv�
[_kkeZ\guc� �fmq_gbq_kdbc�� lbobc!� dhg_p�� [_kkeZ\gZy
�]_jhbq_kdZy��ljZ]bq_kdZy��fmq_gbq_kdZy!�]b[_ev��fbjgZy
�[eZ`_ggZy��lboZy��fmq_gbq_kdZy!�dhgqbgZ��kdhj[_lv�h

dhgqbg_� dh]h�e�� Kj�� lZd`_� [_kkfuke_ggZy� kf_jlv�� [_k�
kfuke_gguc� dhg_p�� [_kkfuke_ggZy� ]b[_ev�� g_e_iZy� �]em�
iZy��^mjZpdZy!� kf_jlv��g_e_iuc� �]emiuc��^mjZpdbc!�dh�
g_p��g_e_iZy��]emiZy��^mjZpdZy!�]b[_ev�

Kbghgbfu�kf_jlv��dhg_p�b�]b[_ev�\oh^yl�\�mklhcqb\u_
keh\hkhq_lZgby� k� \j_f_gg¦f� agZq_gb_f�� h[hagZqZxsb_
\hafh`ghklv� ij_djZs_gby�`bagb� \� [ e b a d h f � [ m �
^ m s _ f� � Kj�� [ebadZy� kf_jlv�� [ebadbc� dhg_p� >kf_jlv�
kdhj__�\k_]h��gZklmibl@��[ulv�gZ�\hehkhd�hl� ]b[_eb��hl
kf_jlb!� >kf_jlv� g_� gZklmibeZ�� kj��Fu� [ueb� gZ� \hehkhd
hl�]b[_eb@���[ulv��

pijb�kf_jlb�>kf_jlv�[ebadh��kj��Hg�ijb
kf_jlb��Y�[ueZ�ijb�kf_jlb@��\_jgZy�kf_jlv��]b[_ev!��gZ
\_jgmx�kf_jlv��dgb`g���[ulv��gZ�ihjh]_�kf_jlb��dgb`g�
�[ulv��gZoh^blvky!��gZ�]jZgb�`bagb�b�kf_jlb�

L_�`_�kbghgbfu�h[jZamxl�\j_f_gg¦_� keh\hkhq_lZgby�
h[hagZqZxsb_� g _ h ` b ^ Z g g h k l v �dhgpZ�`bagb��Kj�
g_h`b^ZggZy� �\g_aZigZy!� kf_jlv��g_h`b^ZggZy� ]b[_ev�
g_h`b^Zgguc�dhg_p��Kj�� lZd`_�f]gh\_ggZy� ]b[_ev��f]gh�
\_ggZy� kf_jlv�� >ey� kbghgbfZ� dhgqbgZ� lZdb_� khq_lZgby
f_g__�oZjZdl_jgu�

Kbghgbf� dhg_p� \� khq_lZgbb� k� ]eZ]heZfb� \ g m l �
j _ g g _ ] h � k h k l h y g b y �\k_]^Z�h[hagZqZ_l� kf_jlv�
dhlhjmx�km[t_dl�kqblZ_l� [ e b a d h c� �kj��[hylvky�dhg�
pZ��^mfZlv�h�dhgp_��gZ^_ylvky�gZ�e_]dbc�dhg_p�

Kbghgbfu� kf_jlv��dhg_p�b�dhgqbgZ� h[jZamxl� keh\h�
khq_lZgby�� lZd� beb� bgZq_� mdZau\Zxsb_� gZ� i j h p _ k k
m f b j Z g b y� �Z�bf_ggh�²�gZ�oZjZdl_j�_]h�ijhl_dZgby�
kj�� ly`_eZy� �fmqbl_evgZy!� kf_jlv�� ly`_euc� �fmqb�
l_evguc!�dhg_p��fmqbl_evgZy�dhgqbgZ��f]gh\_ggZy��[u�
kljZy!�kf_jlv��f]gh\_gguc�dhg_p��G_\hafh`gh��h^gZdh�

^he]Zy�kf_jlv��
^ebl_evguc�dhg_p�

Kbghgbfu� kf_jlv�b�dhgqbgZ� h[jZamxl� \ j _ f _ g �
g ¦ _� keh\hkhq_lZgby�� h[hagZqZxsb_� g_k\h_\j_f_gghklv
dhgpZ�`bagb�� jZggyy� kf_jlv�� ij_`^_\j_f_ggZy� kf_jlv�
[_a\j_f_ggZy�dhgqbgZ��>ey�kbghgbfh\�dhg_p�b�]b[_ev�lZ�
db_�khq_lZgby�f_g__�oZjZdl_jgu�

Kbghgbfu�kf_jlv�b�]b[_ev�h[jZamxl�keh\hkhq_lZgby�
h[hagZqZxsb_� g _ h l \ j Z l b f h k l v � dhgpZ� `bagb�
g_fbgm_fZy�kf_jlv��]b[_ev!�

Kbghgbf�kf_jlv�\oh^bl�lZd`_�\�keh\hkhq_lZgby��\�qZkl�
ghklb�²�l _ j f b g h e h ] b q _ k d b _� �oZjZdl_jbamx�
sb_� [he__� dhgdj_lgu_� h [ k l h y l _ e v k l \ Z� beb
i j b q b g u � kf_jlb�� ]heh^gZy� kf_jlv�� kf_jlv� gZ� wrZ�
nhl_�� dgb`g�� kf_jlv� gZ� ihe_� [hy�� kdhjhihklb`gZy

kf_jlv�� debgbq_kdZy� kf_jlv��Kf_jlv� gZklmibeZ� �ki_p�
ijhbahreZ!�hl����<�wlhf�hlghr_gbb�kh�keh\hf�kf_jlv�hl�
qZklb�k[eb`Z_lky�kbghgbf�]b[_ev��kj��]b[_ev�gZ�wrZnhl_�

Kbghgbf� kf_jlv� \oh^bl� \� keh\hkhq_lZgby�� hibku\Zx�
sb_� h l g h r _ g b _ �d�kf_jlb��Zdlb\gh_�beb�iZkkb\gh_�
kZfh]h�km[t_dlZ�beb�g_dhlhjh]h�lj_lv_]h�ebpZ��Kj��`^Zlv

kf_jlb��bkdZlv�kf_jlb��`_eZlv�kf_jlb� �dhfm�e����b^lb
�ihkueZlv�dh]h�e�!�gZ��\_jgmx��kf_jlv��ijb]h\hjblv�dh�
]h�e�� d� kf_jlb�� kiZklb� dh]h�e��hl� kf_jlb��Kbghgbf� ]b�
[_ev��hlqZklb�k[eb`Zykv�kh�keh\hf�kf_jlv��h[jZam_l�keh�
\hkhq_lZgby�� hibku\Zxsb_� Z d l b \ g h _ � hlghr_gb_� d
kf_jlb��kj��kiZklb�hl�]b[_eb��kiZklbkv�hl�]b[_eb��Kbgh�
gbf�dhg_p�h[jZam_l�keh\hkhq_lZgby��oZjZdl_jbamxsb_�ebrv
i Z k k b \ g h _ � hlghr_gb_� km[t_dlZ� d� kf_jlb�� [hylvky
dhgpZ��`^Zlv�dhgpZ��Dhg_p�ijboh^bl�

Kbghgbf�kf_jlv�\oh^bl�\�[hevrh_�dhebq_kl\h� i _ j �
k h g b n b p b j h \ Z g g u o �khq_lZgbc��Kj��i_j_g�� �e_�
^ygh_��^uoZgb_�kf_jlb��i_j_g��hkdZe�kf_jlb��Zg]_e�kf_j�
lb�� i_j_g�� a\Zlv� kf_jlv�� gZclb� �k\hx�� kf_jlv�� i_j_g�
h[fZgmlv� kf_jlv�� i_j_g��Kf_jlv� gZ^\b]Z_lky��Kf_jlv

klhbl�aZ�ie_qZfb��Kf_jlv�gZklb]eZ�dh]h�e��>Kf_jlv�gZ�
klb]eZ� _]h� \� kh[kl\_gghf� ^hf_@�� Kf_jlv� ijboh^bl� �aZ
d_f�e����i_j_g��Kf_jlv�dhkbl� ><�hkZ`^_gghf� ]hjh^_� ex�
^_c� dhkbeZ� kf_jlv@�� dgb`g��� i_j_g��Kf_jlv� \uj\ZeZ� �ba
gZrbo�jy^h\�dh]h�e����g_�mclb�hl�kf_jlb��dhfm�e���>?fm�g_
mclb�hl�kf_jlb@�

�B� �AZ]Z^dZ�`bagb��aZ]Z^dZ�kf_jlb��ij_e_klv�]_gby��ij_�
e_klv�h[gZ`_gby��wlh�ih`ZemcklZ��wlh�fu�ihgbfZeb��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Wlhl�]j_d�`^_l�kf_jlb��Z�\hl�wlb
^\Z�fheh^uo�`^ml�lhevdh�dhgpZ�kjhdZ�b�[m^ms_c�ebl_jZ�
lmjghc�ba\_klghklb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���AZ�
[beb�^h�kf_jlb�²�hg�ih^ibku\Z_l�ijhlhdhe��kf_jlv�hl�pbj�
jhaZ�i_q_gb��bgnZjdlZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Kf_jlv�GZ^b�� i_j\Zy�� dhlhjmx� y� \b^_e� \hhqbx�� gZ^he]h
ebrbeZ�f_gy�qm\kl\Z�`bagb��B��;mgbg��@bagv�:jk_gv_\Z��
KdZ`m�iZeZqm��lu�h^bg��g_�km^vb��g_�ijhdmjhju�²�lu�h^bg
\bgh\Zl�\�fh_c�kf_jlb��k�wlbf�l_i_jv�b�`b\b���:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���>Z`_�gZ�njhgl_�� ]^_�\k_o�gZk�
dZ`_lky��jZ\gyeZ�kf_jlv��fhy�\eZklv�[ukljh�m[_^beZ�f_gy�
qlh�y�²�q_eh\_d�\ukr_]h�khjlZ��:��Khe`_gbpug��:jobi_eZ]
=ME:=���B� k_j^p_� lhevdh� kdhjhc� kf_jlb�ijhkbl�� ��Deygy
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f_^ebl_evghklv�km^v[u� �:��:ofZlh\Z�� ©:�lu�l_i_jv�ly�
`_euc� b� mgueucª���G_m`_eb� y� gZklhysbc�� �� B� ^_ckl\b�
l_evgh�kf_jlv�ijb^_l"� �H��FZg^_evrlZf�� ©Hlq_]h�^mrZ
lZd�i_\mqZª���KZfuc�nZdl�kf_jlb�[ebadh]h�agZdhfh]h�\u�
a\Ze�\h�\k_o��magZ\rbo�ijh�g__��dZd�\k_]^Z��qm\kl\h�jZ^h�
klb������qlh�mf_j�hg��Z�g_�y��E��G��Lheklhc��Kf_jlv�B\ZgZ
BevbqZ���Hg�bkdZe�k\h_]h�ij_`g_]h�ijb\uqgh]h�kljZoZ�kf_j�
lb�b�g_�gZoh^be�_]h��E��G��Lheklhc��Kf_jlv�B\ZgZ�BevbqZ��
GZk�`^_l�g_�kf_jlv��Z�gh\Zy�kj_^Z��B��;jh^kdbc��Ih^k\_qgbd��

Ly`dZ�b�fmqbl_evgZ�[ueZ�mljZlZ�kmijm]b�^ey�]jZnZ��^h
kZfhc�k\h_c�dhgqbgu�hg�g_�fh]�\kihfgblv�h�g_c�[_a�ke_a
�F��Iuey_\��KlZjZy�Fhkd\Z���Kimkly�f_kyp�ihke_�_]h�>fm�
`Z@� dhgqbgu�� Eb^by� GbdheZ_\gZ�� `_gsbgZ� fZe_gvdZy�
]emoh\ZlZy�b�g_�[_a�kljZgghkl_c��gZgyeZ�imklmx�d\Zjlbjm
b�h[jZlbeZ�__�\�iZgkbhg� �<��GZ[hdh\��FZr_gvdZ���FboZbe
>fbljb_\bq�ghkbe�gZ�l_e_�ke_^u�q_lujgZ^pZlb�jZg��dZ`�
^Zy� ba� dhlhjuo� g_\b^bfh� ijb[eb`ZeZ� qZk� _]h� dhgqbgu
�;��:dmgbg��Kf_jlv�:obee_kZ���Y� _^bgkl\_gguc�q_eh\_d� \
fbj_��dhlhjuc�fh]�[u�ijheblv�g_dhlhjuc�k\_l�gZ�aZ]Z^hq�
gmx�dhgqbgm�Mj[bgh�<Zghkdb� �:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb���Ihfgbrv��gZ�_ed_�\�kljZrgmx�ghqv�dhgqbgu
l\h_c�fZfu� ^_\mrdZ� klj_eyeZ� \� ijhdmjhjZ"�?_�� dZ`_lky�
ihlhf�km^beb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Hg�\kdhj_
m_oZe�\�Gb`gbc��ke_]�b�m`_�g_�\klZe�^h�dhgqbgu� �<��Oh�
^Zk_\bq�� IZfylb� ;��:��KZ^h\kdh]h��� G_l� m� gZk� ojbklbZg�
kdhc� `bagb�� g_� [m^_l� m� gZk� b� ojbklbZgkdhc� dhgqbgu
�X��:e_rdh\kdbc�� JmdZ� �Ih\_kl\h\Zgb_� iZeZqZ���� ©IjZ�
kdh\vy�N_^hjh\gZ�=heh\bgZ�k�^mr_\guf�ijbkdhj[b_f�ba\_�
sZ_l�jh^guo�b�agZdhfuo�h�dhgqbg_�\haex[e_ggh]h�kmijm]Z
k\h_]h�� qe_gZ�Km^_[ghc�iZeZlu��B\ZgZ�BevbqZ�=heh\bgZ�
ihke_^h\Z\r_c� ��]h�n_\jZey� k_]h� ����� ]h^Zª� �E��G�� Lhe�
klhc��Kf_jlv�B\ZgZ�BevbqZ���B� lh�� qlh� lu� kdZaZe� i_j_^
dhgqbghc�� �� Ba� kemrZ\rbo� l_[y� g_� ihgye� gb� _^bguc
�F��X��E_jfhglh\��IZfylb�:��B��H^h_\kdh]h��

?s_� aZ�f_kyp�qm\kl\h\Ze�<bdlhj�FboZceh\bq��qlh�dh�
g_p� [ebahd� �;�� AZcp_\�� ;_a^hfguc��� LhlqZk� ij_^]jhah\hc
k\_l�gZqZe�]Zkgmlv�\�]eZaZo�fZkl_jZ��^uoZgb_�m�g_]h�i_j_�
o\Zlbeh��hg�ihqm\kl\h\Ze��qlh�gZklZ_l�dhg_p��F��;me]Zdh\�
FZkl_j� b� FZj]ZjblZ��� G_m`lh� dhg_p�� ih^mfZe� :glhg�
k`bfZy�ie_qb�IZf_eu��g_m`lh�\�h^bg�^_gv�dhg_p�gZf�\k_f�
dhg_p�Emqgbdh\uf"�@_gZ�_]h�ljykeZkv�b�ieZdZeZ��<��:dk_�
gh\��Hkljh\�Djuf���©LZd�g_m`_eb�wlh�dhg_p��²�ih^mfZe
Ebd��²� lZdhc� ^mjZpdbc� dhg_p����Fg_� \k_� om`_� b� om`_���
Qlh�wlh����;h`_�fhc�ª� �<��GZ[hdh\��Ebd���:�y�jZa\_�\h�qlh
\_jx"�B�\hl�lh`_�dhg_p�fg_�ijbr_e�� Z� k�q_f�y�hklZeky"
<_^v� ^Z`_� ©=hkih^b�� =hkih^bª� djbdgmlv� b� lh� g_dhfm�
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���>_\hqdZ�
ihoheh^_\�hl�m`ZkZ��ih^mfZeZ��qlh� l_i_jv�dhg_p��qlh� l_�
i_jv�hgZ��dhg_qgh��mfj_l��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
FZj]ZjblZ�ihdhjgh�\uibeZ��^mfZy��qlh�lml�`_�_c�[m^_l�dh�
g_p�hl�kibjlZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ohjh�
rZy�`bagv��ohjhrbc�dhg_p��;��:dmgbg��Kf_jlv�:obee_kZ��

Hg�ihgbfZe��qlh�ijbreZ�_]h�]b[_ev��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���Ihemqb\�ba\_klb_�h�]b[_eb�kugZ��klZ�
jbd�ijb_oZe�\�>mrZg[_�b�hl�ih^gh`by�ihr_e�i_rdhf�gZ
IZfbj�� gZf_j_\Zykv� ^hclb� ^h� aZklZ\u�� ]^_� kem`be� kug
�F��=ZgbgZ��Imlv�d�gbj\Zg_���Ijhreh�k_fv�beb�\hk_fv�f_�
kyp_\�ihke_�]b[_eb�DygmdmdZ��dh]^Z�gZklmibeZ�\_kgZ��\jy^
eb�\_k_eZy�^ey�LZgb��gh�\k_�lZdb�wlh�[ueZ�\_kgZ��<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���Ba\_klb_�h�]b[_eb�ihwlZ�ih[m^beh
__� >bfi_jZljbpm@� \ujZablv� khqm\kl\b_�>Zgl_km� �K��:[jZ�

fh\bq��Imrdbg�\������]h^m���²�=em[hdh�ihljyk_g�]b[_evx
^jm]Z�b�jh^kl\_ggbdZ��²�ihqlb�g_�h[hjZqb\Zykv�d�dZf_j_�
kdZaZe�Dhgl�IhjlZ]h��<��:dk_gh\��Hkljh\�Djuf���Ihkdhev�
dm�\�wlhf�]h^m�d�K_\_jghc�A_fe_�hlijZ\ey_lky�\ukhdhrb�
jhlgZy� wdki_^bpby�� \iheg_�fh`gh� ^Zlv� _c�g_[hevrh_�iZ�
jZee_evgh_�aZ^Zgb_�²�h[ke_^h\Zlv�jZchg�]b[_eb�dZiblZgZ
LZlZjbgh\Z��<��DZ\_jbg��>\Z�dZiblZgZ���GZb[he__�\_jhyl�
ghc�\_jkb_c�]b[_eb�g_ba\_klgh]h�y\ey_lky�lh��qlh�hg�[ue
\u[jhr_g�gZ�ihehlgh� ^hjh]b�gZ� oh^m�ih_a^Z� �N��G_agZg�
kdbc��W�Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Hg�^Z`_�mkf_o�
gmeky�b��\kihfgb\�h�]b[_eb�dhgy��ih^mfZe�²�g_�[eZ]hjh^�
g__�eb�[ueh�[u�\_jgmlvky�gZaZ^�b�kjZablvky�k�h`b^Z\rbf
_]h� \jZ]hf� �G��=mfbe_\�� >hq_jb� DZbgZ��� Gug_� aeh[gh�� �
<jZ]Zf�gZke_^kl\_gguf�ih^h[gh�� ��DZd�\�kljZrghf�g_ih�
gylghf�kg_�� ��Hgb�^jm]�^jm]m�\�lbrbg_� ��=hlh\yl� ]b[_ev
oeZ^ghdjh\gh��:��K��Imrdbg��?\]_gbc�Hg_]bg��

�:G:E� ��dZxd��djurdZ����oZgZ��mfbjZgb_��Z]hgby��g_�
[ulb_��fhj��iZ^_`�

�|DHG<� ��mf_js\e_gb_��m[bckl\h��kZfhm[bckl\h��dZagv�
�:GL� ��jh`^_gb_�

�|:GL� ��`bagv�>kj��M�`bagb�kh�kf_jlvx�_s_�g_�hdhg�
q_gu� kq_lu� k\hb� �;��Hdm^`Z\Z�� ©G_� \_jvl_� ih]h^_ª�@�� \hk�
dj_k_gb_�

��>?J� ��kf_jlguc���>kf_jlguc�qZk@��kf_jlguc���><k_
ex^b� kf_jlgu@�� kf_jl_evguc� >[he_agv�� hiZkghklv@�� ij_^�
kf_jlguc�� ihkf_jlguc�� gZkf_jlv� >m[blvky� gZkf_jlv@�
mf_j_lv��kdhgqZlvky��dhgqblvky��ih]b[gmlv� >?��M�@
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lu_�]hjeh\u_�a\mdb��\�ghjf_�y\eyxsb_ky�\ujZ`_gb_f�lh�
]h��qlh�km[t_dlm�\_k_eh�beb�kf_rgh��dhlhju_�\hagbdZxl�\
j_amevlZl_� dhjhldbo� \u^uoZl_evguo� ^\b`_gbc�� h[uqgh
ijhba\h^bfuo�k�hldjuluf�jlhf�beb�jZklygmlufb�]m[Zfb��

Ihy\e_gb_� ex[bfh]h� dehmgZ� [ueh� \klj_q_gh� \aju\hf

kf_oZ��Hg�\_kv�ljykky�hl�ohohlZ��GZ�aZ^g_c�iZjl_�jZa�
^Zehkv�obobdZgv_��<�aZe_�gZqZeb�jZa^Z\Zlvky�kf_rdb�

IJ?:F;ME:��Kf��Ij_Zf[mem� \� klZlv_�MEU;D:�b� \
klZlv_�IE:Q�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j� a\mdZ� b� fbfbdZ� km[t_dlZ� �ohohl
ij_^iheZ]Z_l�]jhfdbc�a\md��ba^Z\Z_fuc�ijb�rbjhdh�hldju�
lhf�jl_��obobdZgv_� lbr_�� km[t_dl� klZjZ_lky�^_j`Zlv�jhl
aZdjuluf��\ke_^kl\b_�q_]h�_]h�]m[u�jZklygmlu������dhebq_�
kl\h� \u^uoZl_evguo� ^\b`_gbc� b� d\Zglh\� a\mdZ� �kf_rhd
ij_^iheZ]Z_l� h^bg� d\Zgl��� ���oZjZdl_j�fZgbn_klbjm_fh]h
wfhpbhgZevgh]h�khklhygby�km[t_dlZ��kf_o�fh`_l�[ulv�ijh�
y\e_gb_f� jZ^hklb� b� \_k_evy�� kf_rhd� ij_^iheZ]Z_l�� qlh
km[t_dlm�kf_rgh��ijbq_f�hg�bkiulu\Z_l�qm\kl\h�bgl_ee_d�
lmZevgh]h� ij_\hkoh^kl\Z� gZ^� d_f�e���� ���ijbqbgZ� ^Zggh]h
wfhpbhgZevgh]h�khklhygby�km[t_dlZ��ex[Zy�\�kemqZ_�kf_oZ�
qv_�lh�ih\_^_gb_�\�kemqZ_�kf_rdZ������mljZlZ�kZfhdhgljh�
ey��kf_o�fh`_l�khijh\h`^Zlvky�mljZlhc�kZfhdhgljhey��kf_�
rhd� ij_^iheZ]Z_l� ihegh_� _]h� khojZg_gb_��� ���Z^j_kh\Zg�
ghklv� �kf_rhd� h[uqgh� Z^j_kh\Zg� lhfm�� gZ^� d_f� kf__lky
km[t_dl�� Z� lZd`_� Zm^blhjbb�� dhlhjZy� \f_kl_� k� km[t_dlhf
\hkijbgbfZ_l� ^Zggh]h� q_eh\_dZ��� ���lbi� km[t_dlZ� �obob�
dZgv_� h[uqgh� ij_^iheZ]Z_l� ih^jhkldh\� beb� `_gsbg��
���\hafh`ghklv�dhee_dlb\gh]h�km[t_dlZ� �kf_rhd��\�hleb�
qb_� hl� kf_oZ�� ohohlZ� b� obobdZgvy�� ij_^iheZ]Z_l� lhevdh
_^bgbqgh]h� km[t_dlZ��� ���kihkh[ghklv� h[hagZqZlv� k\hckl�
\_ggmx�km[t_dlm�fZg_jm�kf_ylvky��_klv�m�keh\Z�kf_o��
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<k_�kbghgbfu�mdZau\Zxl�gZ�fbfbdm�km[t_dlZ��Z�g_dh�
lhju_�ba�gbo�²�^Z`_�gZ�^\b`_gby�_]h�l_eZ��kf��p���h^gZdh
]eZ\guf�\�bo�agZq_gbb�y\ey_lky�mdZaZgb_�gZ� a \ m d� �Ih�
wlhfm� ghjfZevgh�KeurZe� kf_o� �ohohl�� obobdZgv_�� kf_�

rhd!�� gh� g_^himklbfh� 
<b^_e� kf_o� �ohohl�� obobdZgv_�

kf_rhd!��ijb�lhf��qlh�h^bgZdh\h�ohjhrh�KeurZe��dZd�hg
kf_yeky��ohohlZe��obobdZe!�b�<b^_e��dZd�hg�kf_yeky��oh�
ohlZe��obobdZe!���Kf�lZd`_�Ij_Zf[mem�\�klZlv_�IE:Q�

Kf_o�²� kZfuc�h[sbc� kbghgbf� jy^Z��g_cljZevguc�ih
[hevrbgkl\m�ijbagZdh\��<u^uoZl_evgu_�^\b`_gby��ij_^�
iheZ]Z_fu_�wlbf�keh\hf��fh]ml�[ulv� j Z a g u f b �ih�kb�
e_�� \ke_^kl\b_�q_]h�jhl� km[t_dlZ�fh`_l�[ulv�b� �ihem�hl�
djul��b�aZdjul��Z�]m[u�jZklygmlu�\�[hevr_c�beb�f_gvr_c
kl_i_gb�� djhf_� lh]h�� ijb� kbevghf� kf_o_� fh`_l� ljyklbkv
l _ e h �q_eh\_dZ��Kj��=m[u� djb\bebkv� hl� k^_j`b\Z_fh]h

kf_oZ��<k_�_]h�l_eh�dheuoZehkv�hl�kf_oZ��Hl�kbeu�\u^u�
oZl_evguo� ^\b`_gbc� b� kl_i_gb� jZkdjulhklb� jlZ� aZ\bkbl
]jhfdhklv� b� oZjZdl_j� ba^Z\Z_fh]h� a \ m d Z� � kj�� a\mdh�
ih^jZ`Zl_evgu_�keh\Z�oZ�oZ�oZ�b�o_�o_�o_��dhlhjufb�i_j_�
^Z_lky�kf_o��Z�lZd`_�MkeurZeb�\aju\�kf_oZ��JZa^Zeky�lb�
obc�kf_o��H^gZdh�kf_o�fh`_l�b�g_�khijh\h`^Zlvky�gbdZ�
dbfb� a\mdZfb�� kj�� Wlhl� [_aa\mqguc� kf_o� hdhgqZl_evgh
\u\_e�_]h�ba�k_[y�

Kf_o� ²� wlh� h[uqgh� \ujZ`_gb_� lh]h�� qlh� km[t_dlm
k f _ r g h � b � \ _ k _ e h� �Kj��<uklmiZe�@\Zg_pdbc��b
ba� aZeZ� ^hghkbebkv� jZkdZlu� kf_oZ�� AZ� bo� klhebdhf� jZa�
^Zeky�kf_o�²�gZ\_jgh��hgZ�jZkkdZau\ZeZ�bf�qlh�lh�kf_r�
gh_��Kf_o�fh`_l�[ulv�b�ijhy\e_gb_f� j Z ^ h k l b� �_keb
hgZ�^hklZlhqgh�bgl_gkb\gZ��kj��<�^hf_�g_�kfhedZe�jZ^hkl�
guc�kf_o��Djhf_�lh]h�� kf_o�fh`_l�[ulv�\ujZ`_gb_f�[h�
e__� keh`guo� qm\kl\�� \� dhlhjuo� h l j b p Z l _ e v g u _
wfhpbb�i_j_ie_lZxlky� k� i h e h ` b l _ e v g u f b� � kj�
kf_o� kd\hav� ke_au��Hg� jZkkf_yeky� k\hbf� h[uqguf� kZjdZ�
klbq_kdbf� kf_ohf�� IjbqbgZ� qm\kl\�� fZgbn_klbjm_fuo
kf_ohf��fh`_l�[ulv�ex[hc��kf��ijbf_ju�np��<�kf_o_�fh�
`_l�hljZ`Zlvky�b�h[s__�khklhygb_�km[t_dlZ��kj��Hg�kf_ye�
ky�g_j\guf�kf_ohf�

Kf_o�qZklh�khijh\h`^Z_lky�lhc�beb�bghc�kl_i_gvx�mljZ�
lu� k Z f h d h g l j h e y� �kj��HgZ�k�ljm^hf�k^_j`b\ZeZ

kf_o�b�Fu�g_�fh]eb�k^_j`Zlv�kf_oZ��Ijb�wlhf�mljZlZ�kZ�
fhdhgljhey�fh`_l�[ulv�iheghc��kj��Fu�ieZdZeb��aZ^uoZ�
ebkv!�hl�kf_oZ��<�k\yab�k�wlbf�keh\h�kf_o�h[hagZqZ_l�b
gZihfbgZxsmx� h[uqguc� kf_o� g _ j \ g m x � j _ Z d �
p b x� gZ� kbevgh_� ^mr_\gh_�ihljyk_gb_�� dh]^Z� km[t_dl� \
[he_ag_gghf� khklhygbb� l_jy_l� dhgljhev� gZ^� kh[hc�� Kj�
IjbiZ^hd�\k_]^Z�gZqbgZeky�m�g__�kljZrguf�bkl_jbq_kdbf

kf_ohf�
Kbghgbf� kf_o� g_� kh^_j`bl� gbdZdhc� oZjZdl_jbklbdb

km[t_dlZ�²�bf�fh`_l�[ulv�b�j_[_ghd��b�\ajhkeuc��b�fm`�
qbgZ��b�`_gsbgZ�� kj��Ba� ^_lkdhc� ^hghkbeky� kf_o�²� wlh
^_lb� b]jZeb� k� dhrdhc�� Ijhn_kkhj� ex[be� rmlblv�� b� \
Zm^blhjbb�lh�b�^_eh�jZa^Z\Zeky�kf_o�

Keh\h� kf_o�� _^bgkl\_ggh_� ba� kbghgbfh\� jy^Z�� fh`_l
h[hagZqZlv�b�k\hckl\_ggmx�km[t_dlm� f Z g _ j m �kf_ylv�
ky��kj��M�g__�[ue�f_eh^bqguc�]hehk�b�a\hgdbc�kf_o�

Kbghgbfu�ohohl�b�obobdZgv_�fZdkbfZevgh�ijhlb\hih�
klZ\e_gu�^jm]�^jm]m�

Ohohl�ij_^iheZ]Z_l� ] j h f d b c� �gbq_f�g_�k^_j`b\Z_�
fuc�a\md��dhlhjuc�fh`gh�ba^Z\Zlv�lhevdh�rbjhdh�jZkdju\
jhl�� ijbq_f� ijb� ohohl_� h[uqgh� khljykZ_lky� \k_� l _ e h
km[t_dlZ��Kj�� a\mdhih^jZ`Zl_evgu_�f_`^hf_lby� oZ�oZ�oZ

b� oh�oh�oh�� dhlhjufb� i_j_^Zxl� ohohl�� Z� lZd`_�H]emrb�
l_evguc� ohohl� [ue� _fm� hl\_lhf��Djxdh\� ih\Zebeky� gZ
^b\Zg��mldgme�]heh\m�\�ih^mrdm�b�aZljykky�hl� ����ohohlZ

�Q_oh\��F:K���Ohohl�²� wlh�ijhy\e_gb_� lh]h��qlh� km[t�
_dlm� h q _ g v �kf_rgh��\ujZ`_gb_� d j Z c g _ c� kl_i_gb
\_k_evy��Z�bgh]^Z�b�\ha[m`^_gby�� kj��K� mebpu�^hghkbebkv
ohohl�b�mexexdZgv_�lheiu��Wlhl�Zg_d^hl�\k_]^Z�\uau�
\Ze�]hf_jbq_kdbc�ohohl��<�k\yab�k�wlbf�ohohl�qZklh�fZgb�
n_klbjm_l�\_k_ev_��\ua\Zggh_�q_f�lh��kh\_jr_ggh�\uoh^y�
sbf� a Z � j Z f d b � h[uqgh]h�� \hafh`gh� ²� g_� \iheg_
ijbebqguf�� Kj�� Djbdb� b� j_\msbc� ohohl� ^hg_kebkv� b� ba
^jm]h]h�f_klZ� ����b��ih\_jgm\�lm^Z�]heh\m��=jb]hjbc�>Z�
gbeh\bq� m\b^Ze� \lhjmx� ^Zfm�� \� jhah\hf� [_ev_� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ��

Ohly� km[t_dl� ohohlZ� fh`_l� khojZgylv� kZfhdhgljhev
�kj�� AZ� klhebdZfb� keurZeky�ijb]emr_gguc�ohohl�� \kx^m
qlh�lh�jZkkdZau\Zeb� �F��;me]Zdh\��L_ZljZevguc�jhfZg���
l_f�g_�f_g__�\�[hevrbgkl\_�mihlj_[e_gbc�ohohl�ij_^ih�
eZ]Z_l� [Revrmx�� g_`_eb� kf_o�� kl_i_gv� ihl_jb� dhgljhey
gZ^�kh[hc��kf��ijbf_ju�n��Ihkdhevdm�ihl_jy�dhgljhey�fh�
`_l� [ulv� b� iheghc�� lh� ^Zgguc� kbghgbf�� ih^h[gh� keh\m
kf_o��fh`_l�h[hagZqZlv�[he_ag_ggmx�j_Zdpbx�gZ�kbevg_c�
r__� ^mr_\gh_� ihljyk_gb_�� gZihfbgZxsmx� h[uqguc� oh�
ohl��Kj��MlhiZy�\�kg_]m�[hkufb�gh]Zfb��GZlZevy�ih^hreZ
d�jha\Zevgyf��i_j_dj_klbeZkv��miZeZ�gZ�dhe_gb��h[o\ZlbeZ
e_^ygmx�hdjh\Z\e_ggmx�]heh\m��klZeZ�p_eh\Zlv�__�b�gZ�\kx
mkZ^v[m� djbqZlv� ^bdh�jZ^hklguf� djbdhf�� aZ^uoZykv� hl
ju^Zgbc�b�ohohlZ��B��;mgbg��Kmoh^he��

Keh\h�ohohl�ij_^iheZ]Z_l�\iheg_�\ajhkeh]h�khagZl_evgh�
]h�km[t_dlZ�b�g_mf_klgh��dh]^Z�j_qv�b^_l�h�fZe_gvdbo�^_lyo�

ObobdZgv_�ij_^iheZ]Z_l�hlghkbl_evgh� l b o b c �a\md�
dhlhjuc�ba^Zxl� k� aZdjuluf� jlhf�b� jZklygmlufb� ]m[Zfb
�wlh� ke_^kl\b_� lh]h�� qlh� km[t_dl� klZjZ_lky� k^_j`Zlvky�
kf��p���Kj��a\mdhih^jZ`Zl_evgh_�f_`^hf_lb_�ob�ob�ob��dh�
lhjuf� i_j_^Zxl� obobdZgv_�� Z� lZd`_� <� deZkk_� \j_fy� hl
\j_f_gb�jZa^Z\Zehkv�obobdZgv_��gh�hg�g_�fh]�meh\blv��gZ
dZdhc�iZjl_�kf_xlky��ObobdZgv_�²�wlh�\ujZ`_gb_�lh]h�
qlh�km[t_dlm� k f _ r g h �b�ba�aZ�wlh]h� \ _ k _ e h� �h^gZ�
dh�hg�kqblZ_l��qlh�kf_ylvky�\�^Zgghc�kblmZpbb�g_evay��g_�
ijbebqgh��LZdZy�hp_gdZ�fh`_l�h[tykgylvky�l_f��qlh�k�lhq�
db� aj_gby� km[t_dlZ� g_ijbebqgZ� kf_rgZy� kblmZpby�� beb
l_f��qlh�hg�kZf�^_eZ_l�g_qlh�aZij_lgh_��beb��gZdhg_p��l_f�
qlh� km[t_dl� kqblZ_l�g_ijbebqguf�g_ihkj_^kl\_ggh_�ijh�
y\e_gb_� qm\kl\�� Kj��Ba�aZ� ^\_jb� jZa^Zehkv� obobdZgv_� ²
gZ\_jgh��fZevqbrdb� hiylv� ih^]ey^u\Zeb� \�s_ehqdm��Wlh
`_fZggh_�obobdZgv_�kqblZehkv�m�gbo�ijbagZdhf�ohjhr_]h
lhgZ�� L_f� kZfuf� obobdZgv_� ²� wlh� k ^ _ j ` Z g g Z y
j_Zdpby�gZ� kf_rgh_�q_eh\_dZ��g_� l_jyxs_]h� dhgljhey�gZ^
kh[hc��Wlhl�kbghgbf�gZb[he__�mf_kl_g��dh]^Z�j_qv�b^_l�h
^hklZlhqgh�[hevrbo�^_lyo��ih^jhkldZo�beb�`_gsbgZo��kf�
ijbf_ju�n�

Keh\h�kf_rhd�hlebqZ_lky�hl�k\hbo�kbghgbfh\�ij_`^_
\k_]h�l_f��qlh�h[hagZqZ_l�h^bg� d \ Z g l �kf_oZ��l��_��h^bg
\u^ho��h[yaZl_evgh�khijh\h`^Zxsbcky�ki_pbnbq_kdbf�a\m�
dhf��<�kbem�wlh]h�kf_rhd�g_ijh^he`bl_e_g�b�hlghkbl_ev�
gh� g _ ] j h f h d� �kj��MkeurZe�lbobc� kf_rhd��Km[t_dl
\ujZ`Z_l�kf_rdhf�k\h_� g _ h ^ h [ j _ g b _� ^jm]h]h�q_�
eh\_dZ�� bgl_ee_dlmZevgh_� gZ^� gbf� ij_\hkoh^kl\h� ²� hg
kf__lky� gZ^� wlbf� q_eh\_dhf�� gZ[ex^Zy� _]h� ih\_^_gb_�
kemrZy� _]h� b� l��i��� ijbq_f� wlh� \iheg_� d h g l j h e b �
j m _ f Z y� �hkhagZggZy�j_Zdpby� \ a j h k e h ] h �q_eh\_dZ�
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kj��<�aZe_�jZa^Zebkv�kf_rdb��b�hg�ihklZjZeky�ih[uklj_c
aZdhgqblv�j_qv��Kf_rhd�h[uqgh�ij_^iheZ]Z_l� Z m ^ b �
l h j b x�� khpbmf��gZijbf_j�²�im[ebdm�\�aZe_���l��_��l_o�
dhlhju_�\f_kl_�k�km[t_dlhf�kfhljyl�gZ�^Zggh]h�q_eh\_dZ�
kemrZxl�_]h��Kf_rhd�\�[hevrhc�kl_i_gb�^_fhgkljZlb\_g�
Hg� qZklh� Z ^ j _ k h \ Z g � dZd� lhfm�� gZ^� d_f� kf__lky
km[t_dl��lZd�b�\k_c�Zm^blhjbb�

Kf_rhd�� \� hlebqb_� hl� kf_oZ�� ohohlZ� b� obobdZgvy�
ij_^iheZ]Z_l� _ ^ b g b q g h ] h � km[t_dlZ�� kf_rdb� g_�
kdhevdbo� q_eh\_d� \k_]^Z� \hkijbgbfZxlky� dZd� jZajhag_g�
gu_��ihwlhfm� g_\hafh`gh� 
JZa^Zebkv� ^jm`gu_� kf_rdb�
ohly�ghjfZevgh�JZa^Zeky�^jm`guc�kf_o��ohohl!��JZa^Z�
ehkv�^jm`gh_�obobdZgv_�

<� yaud_� ;,;�²�i_j\hc� lj_lb� ;;� \\�� keh\h� kf_rhd
fh]eh� hagZqZlv� dhjhldbc�g_]jhfdbc� kf_o��Kj��IhkeurZ�
ehkv�g_kdhevdh�h^h[jbl_evguo�kf_rdh\��E��Lheklhc��F:K��
©G_� ijZ\bevg__� eb� ^mfZlv�� qlh� mijZ\beky� k� gbf� dlh�lh
kh\k_f�^jm]hc"ª�²�b�a^_kv�g_agZdhf_p�jZkkf_yeky�kljZg�
guf�kf_rdhf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?�� Keh\m� ohohl� kbghgbfbqgh� ijhklhj_qgh_
keh\h� ]h]hl� ��� hagZqZxs__� hq_gv� ]jhfdbc�� g_k^_j`Zgguc
kf_o��kj�� >M�j_qdb@� keurZeky�ie_kd� \h^u�b�^h\hevguc� ]h]hl
dmiZxsboky�djZkghZjf_cp_\��F��Rhehoh\��F:K��

�N� �Kbghgbfu�kf_o��ohohl�b�obobdZgv_�g_�mihlj_[�
eyxlky�\�nhjf_�FG��NhjfZ�FG�kf_rdb�mdZau\Z_l�gZ�[h�
e__�q_f�h^gh]h�km[t_dlZ�

Kbghgbfu�kf_o�b�ohohl�\�khklZ\_�g_dhlhjuo�njZa_heh�
]bq_kdbo� _^bgbp� bf_xl�nhjfu�I:JL�� kj��Kf_om� �ohoh�
lm!�[ueh��kf��lZd`_�D��K��

�D� �Kbghgbfu�kf_o��ohohl�b�obobdZgv_�ijbkh_^bgyxl
d�k_[_�aZ\bkbfh_�kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijb�
ly`Zl_evgh_�ijbeZ]Zl_evgh_� kh� agZq_gb_f� k m [ t _ d l Z
^_ckl\by��kj�� kf_o� �ohohl�� obobdZgv_!� ih^jhkldh\�� bo
�I_lbg!� kf_o��ohohl�� obobdZgv_!��>ey� kbghgbfZ� kf_�
rhd� dhgkljmdpby� k� kms_kl\bl_evguf� g_oZjZdl_jgZ�� ohly
ghjfZevgh�_]h��__!�kf_rhd��bo�kf_rdb�

Kbghgbf� kf_rhd� h[eZ^Z_l� ihl_gpbZevghc� kihkh[gh�
klvx�\uklmiZlv�\� d h e b q _ k l \ _ g g h c �dhgkljmdpbb�
kj��^\Z�ljb�kf_rdZ��g_kdhevdh�kf_rdh\�

Kbghgbfu�kf_o�b�ohohl�\�nhjf_�I:JL�\uklmiZxl�\�kh�
klZ\_� njZa_heh]bah\Zgguo� [_aebqguo�� h[uqgh� \hkdebpZ�
l_evguo��ij_^eh`_gbc�k�]eZ]hehf�k\yadhc�[ulv�\�dZq_kl�
\_� kdZam_fh]h�� kj�� Kf_om� [ueh� �[m^_l!��� Ohohlm� [ueh

�[m^_l!��� �<hl��kf_om�lh��>ey�kbghgbfZ�kf_o�\hafh`gh
m^\h_gb_� nhjfu�I:JL�� kj�� Kf_om�� kf_om�lh� �[ueh� �[m�
^_l!���<k_�ih^h[gu_�\ukdZau\Zgby�ghkyl�jZa]h\hjguc�oZ�
jZdl_j��Kf��lZd`_�K�

Kbghgbf� kf_o� mihlj_[ey_lky� \� dhgkljmdpbb� k� l\hjb�
l_evguf� lZ\lheh]bq_kdbf� k� ]eZ]heZfb� kf_ylvky�� jZkkf_�
ylvky��kj���jZk�kf_ylvky�\_k_euf�kf_ohf�

�K� �<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��h[h�
agZqZxsbfb�]jhfdhklv�b�oZjZdl_j� a \ m d Z� �Kj��hij_^_�
ebl_evgu_�khq_lZgby�]jhfdbc��g_]jhfdbc��lbobc��a\hgdbc�
k_j_[jbkluc��^jh[guc��jZkkuiqZluc��qZkluc!�kf_o��]jhf�
dbc� �h]emrbl_evguc�� ]hf_jbq_kdbc!� ohohl�� �g_�]jhfdh_

obobdZgv_��g_]jhfdbc�kf_rhd��kj��lZd`_�[_aa\mqguc�kf_o�
Kbghgbfu�kf_o�b��k�f_gvr_c�kl_i_gvx�k\h[h^u��ohohl�

obobdZgv_� h[jZamxl� hij_^_ebl_evgu_� khq_lZgby�� mdZau�
\Zxsb_� gZ� w f h p b h g Z e v g h _ �khklhygb_� km[t_dlZ�
_]h� hlghr_gb_�d� hdjm`Zxs_fm�� gZebqb_� kZfhdhgljhey�
bkdj_gghklv��Z�lZd`_�gZ�\hkijbylb_�_]h�^jm]bf�q_eh\_dhf�

kj��\_k_euc��kqZkleb\uc��jZ^hklguc��\ex[e_gguc!�kf_o�
g_j\guc��bkl_jbq_kdbc!�kf_o��b]jb\uc��hkdhj[bl_evguc�
f_nbklhn_evkdbc!� kf_o�� k^_j`Zgguc� �k^_j`b\Z_fuc!
kf_o�� g_^h[juc� �aehc!� kf_o�� hkdhj[bl_evguc� �h[b^guc�
kljZrguc��`mldbc!�kf_o��ijbl\hjguc��^_eZgguc��g_bkd�
j_ggbc!�kf_o��hkdhj[bl_evguc���ohohl!��jZ^hklgh_�ob�
obdZgv_�

Kbghgbf�kf_o�h[jZam_l�lZd`_�hij_^_ebl_evgu_�khq_lZ�
gby�� mdZau\Zxsb_� gZ� lbi� k m [ t _ d l Z� � kj�� `_gkdbc

�fm`kdhc��^_lkdbc!�kf_o�
<k_� kbghgbfu� h[jZamxl� km[klZglb\gu_� b� ]eZ]hevgu_

khq_lZgby�� mdZau\Zxsb_� gZ� g Z q Z e h� � d h g _ p � beb
i j h ^ h e ` _ g b _ �kblmZpbb��Z�bgh]^Z�²�b�gZ�oZjZdl_j
a\mdZ��kj��\aju\�kf_oZ��ohohlZ!��JZa^Zeky�kf_o��ohohl!�
IhkeurZehkv� obobdZgv_�� IhkeurZebkv� kf_rdb�� Kf_o

�ohohl!�jZaghkblky��ih�\k_c�d\Zjlbj_���Kf_o�g_�kfhedZ�
_l��Kf_o��ohohl��obobdZgv_!�ijh^he`Z_lky��\hah[gh\�
ey_lky��ij_djZsZ_lky!�

Kbghgbf� kf_o� h[jZam_l� lZd`_� p_euc� jy^� khq_lZgbc�
mdZau\Zxsbo� gZ� n b a b q _ k d h _ �khklhygb_� km[t_dlZ
�dZd�ijZ\beh�²�\�j_amevlZl_�iheghc�ihl_jb�kZfhdhgljhey��
kj�� ieZdZlv� �mfbjZlv�� ihfbjZlv�� e_`Zlv�� aZclbkv!� hl

kf_oZ�� jZa]��kgb`�� `b\hl� �`b\hlu�� `b\hlbdb!� gZ^h�
j\Zlv� hl� kf_oZ�� jZa]��kgb`�� ihdZlblvky� kh� kf_om�� aZeb�
\Zlvky�kf_ohf��Kj��lZd`_�Kf_o�^mrbl��dh]h�e���

Kbghgbf� kf_o� khq_lZ_lky� k� d h e b q _ k l \ _ g g u �
f b� gZj_qbyfb�fgh]h��kdhevdh��klhevdh��ijb�^\mo�ihke_^�
gbo�\hafh`gZ�nhjfZ�I:JL���kj��fgh]h�kf_oZ��Kdhevdh�[ueh
kf_oZ��kf_om!��Klhevdh�kf_oZ��kf_om!�[ueh��kf��lZd`_�D�
Kbghgbf�ohohl�khq_lZ_lky�ebrv�k�ihke_^gbfb�^\mfy�gZj_�
qbyfb��kj��kdhevdh��klhevdh!�ohohlZ��ohohlm!�

<k_� kbghgbfu� \� nhjf_� L<HJ� h[jZamxl� khq_lZgby� k
]eZ]hehf� \klj_lblv�� hl\_lblv� b� l��i��� mdZau\Zxsb_� gZ
Z ^ j _ k h \ Z g g h k l v �^Zgghc� j_Zdpbb�� kj��?fm� hl\_�
lbeb� kf_ohf� �ohohlhf�� obobdZgv_f�� kf_rdZfb!�� Wlh
ij_^eh`_gb_� [ueh� \klj_q_gh� kf_ohf� �ohohlhf�� obob�

dZgv_f��kf_rdZfb!�
Kbghgbf�kf_o�h[jZam_l�lZd`_�iZjgh_�khq_lZgb_�b�kf_o

b�ke_au�
Djhf_�lh]h��^Zggh_�keh\h�h[jZam_l�njZa_heh]bah\Zggh_

khq_lZgb_�ih^gylv�gZ�kf_o��dh]h�e���
<k_�kbghgbfu�khq_lZxlky�k�ij_^eh]hf�khimlkl\h\Zgby

k��kh���kj��kh�kf_ohf��k�]jhfdbf�kf_ohf��k�ohohlhf��k�ob�
obdZgv_f��kh�kf_rdZfb�>Kh�kf_rdZfb�ijbgyebkv�aZ�^_eh@�
Khq_lZgb_� kh� kf_ohf� fh`_l� [ulv� njZa_heh]bah\Zgguf� b
lh]^Z�mdZau\Z_l�gZ� h l g h r _ g b _ �km[t_dlZ�d�q_fm�e��
kj��Fu�hlg_kebkv�d�wlhfm�ij_^eh`_gbx�kh�kf_ohf�

Keh\h� kf_o� \� khklZ\_� g_dhlhjuo� njZa_heh]bah\Zgguo
khq_lZgbc� khq_lZ_lky� lZd`_� k� i j b q b g g u f �ij_^eh�
]hf�kh��ijbgbfZy�nhjfm�I:JL��kj��jZa]��kh�kf_om��kf��n ��

Keh\h� kf_o� h[jZam_l� njZa_heh]bq_kdb_� khq_lZgby� ^ey
kf_oZ�b� �[ueh��g_�^h� kf_oZ� �dhfm���Kj��Bgh]^Z� y� ]h\h�
jbe��²�GZ^h�[u�^ey�kf_oZ�ih^Zjblv�l_[_�p\_lu��K��>h\�
eZlh\��Q_fh^Zg���AZlh��dh]^Z�h[ty\beb�ijb]h\hj��fg_�[ueh
g_�^h�kf_oZ��K��>h\eZlh\��Kheh�gZ�mg^_j\m^_��

�B� �I_lvdZ�^h[_`Ze�^h� ZefZagh]h�rZjZ�b�� aZ^hogm\�
rbkv�hl�jZ^hklgh]h�kf_oZ��ko\Zlbe�_]h�jmdZfb� �F��;me]Z�
dh\��;_eZy� ]\Zj^by��� ©:o�� q_jl�ª�²� \hkdebdgme� ihjZ`_g�
guc�Dbjbeeh\�b�\^jm]�jZkkf_yeky�kZfuf�\_k_euf�b�ykguf
kf_ohf��N��F��>hklh_\kdbc��;_ku���©Ihgylgh��ihgylghª��²
]h\hjbe� y�� klZjZykv� \u^Z\blv� ba� k_[y� f_nbklhn_evkdbc
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kf_o��F��;me]Zdh\��L_ZljZevguc�jhfZg���Dh]^Z�hgb�aZfhe�
qZeb�� hg� ihdZaZe� bf� mdZaZl_evguc� iZe_p�� q_f� \ua\Ze
\kiurdm�m`_�kh\_jr_ggh�g_j\gh]h�kf_oZ��<��:dk_gh\��Ih�
jZ��fhc� ^jm]�� ihjZ���LZdhc� jZ^hklguc�� gZihjbkluc� b� lZd
ih�^_lkdb�ebdmxsbc�dZlblky�k�\ukhlu�kf_o� �<��FZdZgbg�
DZ\dZakdbc� ie_gguc���>Z\gh� hg� g_� \b^_e� lZdbo� hlj_r_g�
guo�� kqZkleb\uo� ]eZa��g_� keurZe� lZdh]h� [_kkfuke_ggh]h
kf_oZ��X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc���<k_h[s__�h`b\�
e_gb_�b� kf_o�\ua\Zeh�iZ^_gb_� k� ]jmah\bdZ�[hevrh]h� a_j�
dZevgh]h�rdZnZ��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Rmlhd
bo��gZ�dhlhju_�^jm`guf� kf_ohf�hlau\Zeky� aZe��Ex^Z�g_
ihgbfZeZ�� qlh� lml� kf_rgh]h"� �B��=j_dh\Z�� DZn_^jZ��� Qlh
wlh�[ue�aZ�kf_o�m�wlh]h�ih^e_pZ��Y�gb�jZam�\�`bagb�g_�keu�
rZe�lZdh]h�`b\h^_jkdh]h�kf_oZ���<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���:�gZ�^\hj_�²�lh�^h`^v��lh�kg_]����Lh�^h`^v��lh
kg_]�� lh� ieZq�� lh� kf_o� �:��=Zebq�� Dhfihabpby������� beb
Ljhee_c[mkgZy�Z[kljZdpby��

IhkeurZeZkv�\hagy��ihlhf�k^Z\e_gguc�kf_o�Ghgdb��oh�
ohl�W^mZj^Z��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Dh]^Z�Lb�
ohg�Bevbq�^_jgme�^\_jv�b�ihdZaZeky�gZ�ihjh]_��ohohl�kjZ�
am�h[hj\Zeky��B��;mgbg��>_j_\gy���B�hiylv�aZ�khk_^gbf�klh�
ehf� jZa^Zeky� \aju\� ohohlZ� ²� [ehg^bgdZ� kdZaZeZ� qlh�lh
kf_rgh_� �:��Ju[Zdh\�� >_lb� :j[ZlZ���<Z]hg� kh^jh]gmeky
hl�ohohlZ��<k_�kf_yebkv��[_ah[jZagh�b�jZ^hklgh��<_g��?jh�
n__\��Fhkd\Z�²�I_lmrdb���Ihkl_i_ggh�d�wlhfm�rmfm�q_�
]h�lh�e_lys_]h��dZd� kgZjy^��ijbkh_^bgbeky� keurbfuc�gZ
fgh]h�\_jkl�`_gkdbc�ohohl��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���H[Z�k�gZjhqblhc�k_jv_aghklvx�b�klZjZl_evghklvx�
iZ^Zy� gZaZ^�� \u^_eu\Zeb� ih^� ohohl� im[ebdb� hlqZygguc
dZgdZg��B��;mgbg��Qbkluc�ihg_^_evgbd���²�Gm�m`�wlh�ih�
eh`bl_evgh�bgl_j_kgh��²� ljykykv� hl� ohohlZ��ijh]h\hjbe
ijhn_kkhj��²�qlh�`_�wlh�m�\Zk��q_]h�gb�o\Zlbrvky��gbq_�
]h� g_l��²�Hg� i_j_klZe� ohohlZlv� \g_aZigh� b�� qlh� \iheg_
ihgylgh�ijb�^mr_\ghc�[he_agb��ihke_�ohohlZ�\iZe�\�^jm�
]mx� djZcghklv�²�jZa^jZ`beky�b�djbdgme� kmjh\h��²�lZd�
klZeh�[ulv��lZd�lZdb�b�g_lm"��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��� LZd� beb� bgZq_�� hgZ� >ehrZ^v@� h[hj\ZeZ� ijb\yav�
\e_l_eZ�\�djm]��h[h]gZeZ�fqZsboky�\kZ^gbdh\�b�ihqlb�p_�
euc�djm]�reZ�\i_j_^b�k�g_e_ih�[helZxsbfbky�klj_f_gZ�
fb� ih^� k\bkl� b� ohohl� lheiu� �N��BkdZg^_j��EhrZ^v� ^y^b
DyaufZ���Imklv�hg�\b^_e�__��^himklbf��\�nbeZjfhgbb��ex�
[h\Zeky�__�lhgdbf�ijhnbe_f��lml�<Ze_jbZg�ijhklh�k\Zebe�
ky�k�^b\ZgZ�hl�ohohlZ��b�\hl�ohq_l��qlh[u�\hagbdeZ�lZdZy
\ha\ur_ggZy� i_j_ibkdZ� �L��LheklZy�� Khgy��� <� wlhf� h]g_
[mr_\Zeb� j_\�� \ba]b�� klhgu�� ohohl� b� k\bkl� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

<hh[s_�wlh�[ueh�aZf_qZl_evgh_�e_lh�\�`bagb�I_jkbdh\Z�
b�ihjhx�hg�k�lbobf�b�^h\hevguf�obobdZgv_f�ihlbjZe�jm�
db��\kihfbgZy��dZd�hg�`Zeky�k�FZjv_c�Kl_iZgh\ghc�\�^\mo
dhfgZlZo� �F��;me]Zdh\��Jhdh\u_� ycpZ���FboZbe�� qm\kl\my
k_[y�g_ijbylgh�mgb`_gguf������ihr_e��g_�k\hjZqb\Zy��fb�
fh�fZrbgu��fbfh�h^_yeZ�b�fheqZ\r_]h�q_eh\_dZ��^hklb]
kimkdZ�k�ohefZ�b��mkeurZ\�ihaZ^b�obobdZgv_��h[_jgmeky
�F��=ZgbgZ��@_eluc�[_j_]���Dbgh�bf�g_�bgl_j_kgh��fmaudZ
lh`_��;_kkf_jlgu_�l\hj_gby�\uau\Zxl�m�gbo�qlh�lh�\jh^_
obobdZgvy� �:��b�;��Kljm]Zpdb_��MebldZ�gZ� kdehg_���Gh� \
mqbl_evkdhc�]jmii_�ihkeurZehkv�obobdZgv_��dhlhjhfm�lhl�
qZk�hlha\Zebkv�k�^jm]h]h�dhgpZ�Eyfrbg�b�]bfgZabkl��Z�aZ
gbfb�kbieuf�ohohlhf�b�jh^kl\_ggbd�fZchj��N��F��>hklh�
_\kdbc��;_ku���Dhffmgbklbq_kdZy�iZjlby�_s_�emibeZ�\�k\hc
[ZjZ[Zg�ojms_\kdbf�[hlbgdhf��gh�gbq_]h��djhf_�ohohlZ�b

obobdZgvy��gZrb�ehamg]b�gZ�AZiZ^_�g_�\uau\Zeb��JmkkdZy
iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��

Qlh�aZ�kf_rdb�\�j_dhgkljmdlb\guc�i_jbh^"� �X��S_]�
eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���<�h[s_f�\ha[m`^_g�
ghf�]h\hj_��kf_rdZo�b�\a^hoZo�ihkeurZeky�fm`kdhc� ]h�
ehk��©Y�g_�iha\hex�l_[_�ª�²�b�`_gkdbc��©>_kihl�b�f_sZ�
gbg��g_�ehfZcl_�fg_�jmdm�ª��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���Ihfgbe�²�l_fgu_�mku�b�[hjh^dZ��hqdb�\�ahehluo
h[h^dZo�� hq_gv� lhgdZy� ���� q_kmqh\Zy� jm[ZrdZ� \� lZ[Zqguo
djhrdZo��lhekluc�`b\hl�ih^�g_c�b�\k_]^Zrgbc��gZ^h�\k_f�
\k_fb��kf_rhd��X��Ljbnhgh\��H[f_g���GbgZ�B\Zgh\gZ�ih�
f_^ebeZ�� ih`ZeZ� ie_qZfb�� aZijylZ\� kf_rhd� �>��=jZgbg�
>hf�gZ�NhglZgd_���B�lml�`_��ijh]ehlb\�kf_rhd����Hg�kZf
k_[y�kijhkbe����©:�^ey�q_]h�hg�\aye�f_rhd"���Hl\_lvl_��>Z�
gbbe�ª��:��=Zebq��E_]_g^Z�h�lZ[Zd_��

�:G:E� ��meu[dZ��gZkf_rdZ��mexexdZgv_�
�|:GL� ��ieZq�� ju^Zgb_�� j_\� ��� ke_au� ��� ogudZgv_�

\koebiu\Zgb_��oexiZgv_���
��>?J� ��ohohlhd��kf_ohl\hjguc��oZoZgvdb�� oboZgvdb�

oboZgvdb�^Z�oZoZgvdb��kf_ylvky����ohohlZlv��]h]hlZlv���
j`Zlv����obobdZlv��nujdgmlv��mkf_oZlvky��kf_rgh��oZ�
oZ�oZ��oZ�oZ��oZ��oh�oh�oh��oh�oh��ob�ob�ob��ob�ob��o_�o_�o_��o_�
o_��]h�]h�]h����]Z�]Z�]Z��� >?��M�@
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KG:JM@B������dgb`g��BA<G?��ba�ijhkljZgkl\Z��gZoh^y�
s_]hky�\g_�aZfdgmlh]h�h[t_dlZ��

KgZjm`b�g_�^hghkbehkv�gb�a\mdZ��Hgb�gZijy`_ggh�ijb�
kemrb\Zebkv�d�^hghkysbfky�ba\g_�a\mdZf�i_j_klj_edb�

IJ?:F;ME:��GZj_qby� jZkkfZljb\Z_fh]h� jy^Z� \oh^yl
\� [hevrmx� ]jmiim� ijhkljZgkl\_gguo� gZj_qbc�� dhlhju_
hjb_glbjmxl�hibku\Z_fu_�h[t_dlu�b�kh[ulby�hlghkbl_ev�
gh� aZfdgmlh]h� h[t_dlZ�� b]jZxs_]h� kms_kl\_ggmx� jhev� \
hj]ZgbaZpbb�ijhkljZgkl\Z��>ey�fgh]bo�gZj_qbc�wlhc�]jmi�
iu�ijhkljZgkl\h�hj]Zgbam_lky�_s_�b�nb]mjhc�gZ[ex^Zl_�
ey�� <� qZklghklb�� ij_^klZ\e_gb_� h� gZ[ex^Zl_e_� \oh^bl� \
agZq_gb_�gZj_qbc�kgZjm`b�����b�kgZjm`b�����

>ey�wlbo�gZj_qbc��dZd�b�^ey�^jm]bo�ijhkljZgkl\_gguo
keh\��kf��Ij_Zf[mem�d�klZlv_�>:E?DH�������kms_kl\_ggh
ijhlb\hihklZ\e_gb_� lj_o� ]jmii� agZq_gbc� ²� qbklh� ehdZ�
lb\guo��dhg_qghc�lhqdb�b�gZqZevghc�lhqdb�

D�qbkem� e h d Z l b \ g u o �gZj_qbc�hlghkylky�\gmljb�
bagmljb� ��� \h\g_� ��b� kgZjm`b� ��� kj��<gmljb� [ueh�l_fgh�
Bagmljb�lhjqZe�dexq��:��I��Q_oh\��R\_^kdZy�kibqdZ���Qm^h�
\bs�����;_euc�gZ�kZfhf�^_e_�ghkbe�\�k_[_��gh�bgklbgdl�kZfh�
khojZg_gby�aZklZ\be�_]h�hlukdb\Zlv�bo�\h\g_��qlh[u�gZ�gbo
k\Zeb\Zlv� \bgm� aZ� k\hb� kZfu_�l_fgu_�ihfukeu�� \h`^_e_�
gby��bfimevku��<��Oh^Zk_\bq��:g^j_c�;_euc���KgZjm`b�fy]�
dh�\a\ueb�\bglu��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

D� qbkem� gZj_qbc� d h g _ q g h c � lhqdb� hlghkylky
\gmljv�� \h\gmljv��gZjm`m� ��� \h\g_� ��� kj��B\Zg�I_ljh\bq
h[_`Ze� aZ[hj� b� hl� rbjhdbo�� jZkiZogmluo� k_cqZk� gZ�
kl_`v�\hjhl�f_^e_ggh�ihr_e�\gmljv�^\hjZ� �<��JZkimlbg�
Ih`Zj���Y�aZ]eygme�\gmljv�q_fh^ZgqbdZ��\k_�eb�lZf�gZ�f_�
kl_"��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���Hg�gZqZe�j\Zlv
aZ�jmqdm�\uoh^gmx�^\_jv��\�kljZo_�g_�khh[jZ`Zy��dm^Z�hgZ
hldju\Z_lky�²�gZjm`m�beb�\h\gmljv��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���P_emx� abfm�g_� \uoh^be�hg�ba�^hfZ�� g_
\u]ey^u\Ze� gZjm`m�� b� _fm� \k_� bgl_j_kgh� �X��=hgqZjh\�
Ih`b\bl_�_s_��klZjbdb���<� ]em[bg_� ����dZd�[m^lh�qlh�lh
ijhbkoh^beh�� gZaj_\Zeh�� j\Zehkv� \h\g_�� klj_eyeh� bkdjZfb

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
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D� qbkem� gZj_qbc� g Z q Z e v g h c � lhqdb� hlghkylky
kgZjm`b������ba\g_��kgZjm`b�����b�bagmljb����kj��Hg�hl�
djue� ]eZaZ�� gh� gbq_]h� g_� m\b^_e�²� [_kijhk\_lgZy�lvfZ
gZihegyeZ� iZeZldm�� b� kgZjm`b� g_� ijhgbdZeh� gb� emqbdZ

�:��DZ[Zdh\��Khqbgbl_ev���Fbgmlu�ljb�ba\g_���G_�keurZ�
ehkv�gb�a\mdZ���<�mxlghc��dZd�dZxlZ����Dhgmj_��;��IZkl_j�
gZd�������]h^���Ih^jm]b�ihgyeb��qlh�bo�]hehkZ�[m^ml�keur�
gu�kgZjm`b��b�bkim]Zggh�ijbfhedeb��Hg�jZa\_jgme�iZd_l�
ijbq_f� bagmljb� \uiZeZ� dZjlhqdZ� dZdhc�lh� `_gsbgu

�F��;me]Zdh\��;_eZy�]\Zj^by��
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���oZjZdl_j� aZfdgmlh]h�h[t_dlZ� �^ey� kgZjm`b
oZjZdl_jgu�ihf_s_gby�b� \f_klbebsZ��^ey�ba\g_�²� ebq�
ghklb�� kljZgu�� ieZg_lu��� ���\_ebqbgZ� hibku\Z_fhc� ahgu
ijhkljZgkl\Z��kgZjm`b�hibku\Z_l�ahgm��dhlhjZy�fh]eZ�[u
g_ihkj_^kl\_ggh� \hkijbgbfZlvky� gZ[ex^Zl_e_f�� gZoh^y�
sbfky�\�aZfdgmlhf�ijhkljZgkl\_�beb�hdheh�g_]h��^ey�ba�
\g_�wlZ�ahgZ�kms_kl\_ggh�[hevr_������hibkZgb_�ijhkljZg�
kl\Z� \hdjm]� aZfdgmlh]h� h[t_dlZ� dZd� qm`h]h� �ba\g_��
���kihkh[ghklv�hibku\Zlv�g_fZl_jbZevgh_��\�qZklghklb�f_�
lZnbabq_kdh_� ijhkljZgkl\h� �ijbkmsZ� ba\g_��� ���gZebqb_
gZ[ex^Zl_ey� �oZjZdl_jbam_l� kgZjm`b� \h� \lhjhf� djm]_
mihlj_[e_gby��

GZj_qb_� kgZjm`b� bf__l� ^\Z� jZ\ghijZ\guo� djm]Z� mih�
lj_[e_gbc�

<� i_j\hf� djm]_� mihlj_[e_gbc� kgZjm`b� ij_^iheZ]Z_l�
qlh� gZ[ex^Zl_ev� beb� km[t_dl� ^_ckl\by� gZoh^blky� \ g _
aZfdgmlh]h�h[t_dlZ��kj��Y�k�m^b\e_gb_f�ihgye��qlh�wlh�^Z`_
g_�©\hkvf_jdZª��dZd�ihdZaZehkv�fg_�\�l_fghl_�kgZjm`b��Z
©LZ\jbyª� �:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��� Ba[mrdZ� gZrZ
\a^jZ]b\ZeZ�²�dZaZehkv��dlh�lh� aeh[guc�b�kbevguc�[_kij_�
ju\gh�ljyk�__�kgZjm`b��X��DZaZdh\��K_\_jguc�^g_\gbd��

<h�\lhjhf�djm]_�mihlj_[e_gbc�kgZjm`b�ij_^iheZ]Z_l�
qlh� gZ[ex^Zl_ev� gZoh^blky� \ g m l j b � aZfdgmlh]h� h[t�
_dlZ�b�\hkijbgbfZ_l�ijhgbdgh\_gb_�\�g_]h�g_dhlhjhc�km[�
klZgpbb�� a\mdZ� beb� k\_lZ� ba� \g_rg_]h� ijhkljZgkl\Z�� Kj�
KgZjm`b�q_j_a�iehoh�aZ[blu_�hdgZ�e_l_eZ�kg_`gZy�iuev

�Eyrdh��F:K���Kl_gu��gZ\_jgh��[ueb�lhgdbfb��kgZjm`b

ijhgbdZe�ieZq�\_ljZ� �K��E_f��Kheyjbk��i_j��>��;jmkdbgZ��
KgZjm`b�^hghkbeZkv�[ZkbklZy�j_qv�^_j_\yggh]h�dZijZeZ�b
\ba]eb\u_� ]hehkZ�ihebp_ckdbo� �:��<hedh\��Mjnbg�>`xk�b
_]h�^_j_\yggu_�khe^Zlu���A^_kv�kh\_jr_ggh�l_fgh��g_l�gb
h^gh]h�hl\_jklby��\�dhlhjh_�[u�ijhgbdZe�k\_l�kgZjm`b

�=e��Mki_gkdbc��F:K��
<� h[hbo� djm]Zo� mihlj_[e_gbc� kgZjm`b� hibku\Z_l� lm

hlghkbl_evgh� g _ [ h e v r m x �ahgm�ijhkljZgkl\Z��dhlh�
jZy�fh`_l�g_ihkj_^kl\_ggh�\hkijbgbfZlvky�gZ[ex^Zl_e_f�
gZoh^ysbfky�\gmljb�aZfdgmlh]h�h[t_dlZ�beb�hdheh�g_]h�

KgZjm`b��\�hlebqb_�hl�ba\g_��hibku\Z_l�ij_bfms_kl�
\_ggh� n b a b q _ k d h _ �ijhkljZgkl\h� �kf��ijbf_ju�n ��
<�dZq_kl\_�aZfdgmlh]h�h[t_dlZ�ijb�kgZjm`b�h[uqgh�\u�
klmiZxl� k l j h _ g b y� � i h f _ s _ g b y � beb� bo� ijb�
jh^gu_� ZgZeh]b� �i_s_ju�� m]em[e_gby��� Z� lZd`_� jZaghh[�
jZagu_� \ f _ k l b e b s Z� �kj��Dh]^Z�A_n�^hr_e�^h�wlh�
]h�f_klZ��aZ]j_f_eb�b�aZeya]Zeb�[mn_jZ��\Z]hg�kh^jh]gmeky�

kgZjm`b� ihkeurZebkv� djbdb�� k\bkldb��lhihl�� b� wr_ehg
ljhgmeky� �:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���M`_�k
fbgmlm�fZevqbdb�kgZjm`b�klmqZeb�f_ehqvx�\�kl_deh� >l_�
e_nhgghc� [m^db@�� Z� ihlhf� dlh�lh� aZ[ZjZ[Zgbe� dmeZdhf

�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���<^jm]�dlh�lh�\ayeky
aZ�jmqdm�aZfdZ�kgZjm`b��B��:��=hgqZjh\��H[ju\��

<�jy^_�kemqZ_\�kgZjm`b�hibku\Z_l�g_fZl_jbZevgh_�ijh�
kljZgkl\h��ijbq_f�khhl\_lkl\mxsb_�\ukdZau\Zgby�\hkijb�
gbfZxlky� dZd� \� lhc� beb� bghc� kl_i_gb� f _ l Z n h j b �
q _ k d b _� �Kj��JZamf�ijbdbgme��qlh�d�q_fm��b�ih^Ze�kh\_l�
ihkdhevdm�lbjZgbx�bagmljb�\ahj\Zlv�g_\hafh`gh��m^Zjbf
ih�g_c�kgZjm`b��[jhkbf�gZ�g__�\Zj\Zjh\��:��b�;��Kljm]Zp�
db_��H[blZ_fuc�hkljh\���Y�ij_^klZ\eyeky�k_[_�djhldbf�b
kfbj_gguf��gh�:g^jbZg�kdZaZe��²�H��_keb�[u�ex^b�fh]eb
\b^_lv�k_[y�g_�lhevdh�bagmljb��gh�b�kgZjm`b���>��=jZgbg�
H[jZlguc�[be_l���B�lml�`_�wlh�jZah]j_lh_�k_j^p_�k`Z�
eh�q_f�lh�\g_rgbf��oheh^guf��b�qlh�lh�g_\b^bfh�qm`h_
m^Zjbeh�kgZjm`b�ih�k`Zlhfm�k_j^pm��:��;blh\��Ij_ih^Z�
\Zl_ev�kbff_ljbb��

Dgb`gh_� gZj_qb_� ba\g_� oZjZdl_jgh� ij_`^_� \k_]h� ^ey
gZmqgh]h�`ZgjZ��nbehkhnkdh]h�^bkdmjkZ�b�l��i��Kj��FZkkh�
\h_� \g_^j_gb_� wdki_jlguo� kbkl_f�� Zddmfmebjmxsbo� \eh�
`_ggu_� ba\g_� agZgby�� gba\h^bl� wlbo� ki_pbZebklh\� ^h
kj_^g_]h�mjh\gy��MiikZevkdbc�dhjimk���J_p_gabb�><��Oh^Z�
k_\bqZ@�gZ�^Z\gb_�kh\_lkdb_�bkke_^h\Zgby�h�Imrdbg_�bg�
l_j_kgu�k_]h^gy�l_f��qlh�\�gbo�ij_^klZ\e_g�\a]ey^�ba\g_�
\a]ey^�q_eh\_dZ��g_�Zg]Z`bjh\Zggh]h�kh\_lkdhc�kbkl_fhc

�B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq���B� wlh� _s_
ijbqbgZ�� ihq_fm�ljm^gh� ba\g_� km^blv� h� ^moh\ghc�`bagb
IjZ\hkeZ\by��+��;HS^yH\��BklbgZ�IjZ\hkeZ\by��

Wlhl� kbghgbf� fh`_l� hibku\Zlv� n b a b q _ k d h _
ijhkljZgkl\h��dh]^Z�j_qv�b^_l�h�kh[ulbyo� d j m i g h ] h
fZkrlZ[Z��<�lZdbo�kemqZyo�\�dZq_kl\_�aZfdgmlh]h�h[t_dlZ
\uklmiZ_l�]hjh^��kljZgZ��ieZg_lZ��dhkfhk��lh�_klv�hibku\Z�
_fh_�ijhkljZgkl\h�gZklhevdh� [ h e v r h _� �qlh�hgh�aZ\_�
^hfh� g _ � fh`_l� [ulv� \hkijbgylh� g_ihkj_^kl\_ggh�� kj�
M]jhaZ� [_ahiZkghklb� fh`_l� b^lb� bagmljb� kljZgu� beb

ba\g_��JF���������������Y�qZklh�kihjbe�k�gbf�b�fuke_ggh�
b�\�hldjulmx��dh]^Z�j_qv�aZoh^beZ�h[�m]jha_�q_eh\_q_kl\m

ba\g_��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j���KgZjm`b�\
ih^h[guo�dhgl_dklZo�[ueh�[u�kh\_jr_ggh�g_mf_klgh�

G_qZklu_�bkdexq_gby��dh]^Z�ba\g_�hibku\Z_l�ijhkljZg�
kl\h� nbabq_kdh_� b� ijb� wlhf� lZdh_�� dhlhjh_� fh`_l� [ulv
\hkijbgylh�g_ihkj_^kl\_ggh�bagmljb�aZfdgmlh]h�h[t_dlZ�
klbebklbq_kdb� ghkyl� ih^q_jdgmlh� dgb`guc� oZjZdl_j� beb
^Z`_�g_�\iheg_�ijb_fe_fu��kj��<^jm]�kd\hav�au[dh_�kl_d�
eh�^\_j_c�ihy\beZkv��ijbeh`_ggZy�ba\g_��jmkZehqvy�jmdZ�
aZl_f� iheh\bgu� km^hjh`gh� jZa^\bgmebkv�� b� ijhkmgmeZkv
dm^eZlZy� ]heh\Z� k_klju� �<��GZ[hdh\�� Ly`_euc� ^uf��
Ebrv�lh]^Z��dh]^Z�i_j_klZeb�^hghkblvky�\kydb_�a\mdb�ba�
\g_�� ]hklv� hlh^\bgmeky� hl� B\ZgZ� b� aZ]h\hjbe� ih]jhfq_

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ijb� k\_l_�[h_\uo�jZ�
d_l��aZimkdZ_fuo�k�\ur_d��\k_�lhl�`_�hi_j�dZiblZg�;_ey_\
\hj\Zeky�\�oha^\hj�ba\g_��q_j_a�_]h�\Zolm��kh�\a\h^hf�Z\�
lhfZlqbdh\� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���<h�\k_o
ih^h[guo�dhgl_dklZo�ba\g_�e_]dh�aZf_gy_lky�gZ�kgZjm`b�

=hjZa^h�[he__�lbibqgu�^ey�ba\g_�dhgl_dklu��hibku\Z�
xsb_� g _ f Z l _ j b Z e v g h _ � ijhkljZgkl\h�� Kj�� Ih�
wlhfm�j_eb]bhaguc�dhee_dlb\�b�g_�y\ey_lky� \g_rgbf�Z\�
lhjbl_lhf� ^ey� j_eb]bhaghc� ebqghklb��ba\g_� gZ\yau\Zx�
sbf� ebqghklb� mq_gb_�b� aZdhg�`bagb� �+��;HS^yH\��BklbgZ
IjZ\hkeZ\by���Fu� gZ[ex^Z_f� q_eh\_dZ�ba\g_��lZdbf�� dZ�
dbf� kZf� k_[y� hg� gbdh]^Z� g_� fh`_l� \b^_lv� �E��<bl]_g�
rl_cg��DmevlmjZ�b�p_gghklv��i_j��F��Dhaeh\hc���<�dZq_kl�
\_�aZfdgmlh]h�h[t_dlZ�\uklmiZ_l�ijb�wlhf� e b q g h k l v�
q_eh\_q_kdbc� d h e e _ d l b \� � khpbZevgu_� bgklblmlu�
kj��Gh�\�dgb]_� ©G_djhihevª�hg� ><��Oh^Zk_\bq@�dZkZ_lky�b
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^jm]hc�����ljZ]bq_kdhc�l_fu��]b[_eb�ibkZl_ey��ijboh^ys_c
g_�ba\g_��hl�qm`bo�jmd��]hkm^Zjkl\Z��h[s_kl\Z�b�l��i����Z
bagmljb� �JF�� �������������Jhkkby� k_cqZk�²� wlh�jZkdheh�
luc� fbj�� <g_rg_� hg�� fh`_l� [ulv�� h^bg� b� ^Z`_� ij_^�
klZ\ey_lky� _^bguf�� gh� lZd� ²� ebrv� ^ey� \a]ey^Z� ba\g_

�JF��������������
Ih�mdZaZgghc�ijbqbg_�kgZjm`b�b�ba\g_�^Z`_�\�ihoh`bo

dhgl_dklZo� ijb\h^yl� d� jZaguf� hkfuke_gbyf�� b� ihegZy
g_cljZebaZpby� jZaebqbc� f_`^m� gbfb� g_\hafh`gZ�� Kj�� Y
\k_]^Z� ]h\hjx�� qlh�fu� g_�fh`_f� [hevr_�`^Zlv� kiZkb�
l_evghc�ihfhsb�ba\g_��MiikZevkdbc�dhjimk��96��Hg�ijh�
klh�qm\kl\h\Ze��qlh�^\b`_lky�ih�dZdhc�lh�fy]dhc�mijm�
]hc�ljm[_��b��dh]^Z�hg�bah�\k_o�kbe�aZohl_e��qlh[u�wlh�dZd
fh`gh�[uklj__�dhgqbehkv��qlh�lh�ijbreh�_fm�gZ�ihfhsv

kgZjm`b��<��I_e_\bg��B\Zg�Dm[eZoZgh\��
<h�fgh]bo�kemqZyo�ba\g_�mdZau\Z_l�gZ�lh��qlh�hibku\Z�

_fh_�ijhkljZgkl\h�ijhlb\hihklZ\e_gh�fbjm� q_eh\_dZ� dZd
f_lZnbabq_kdh_�ijhkljZgkl\h� b g h [ u l b y� � q m ` h _
ijhkljZgkl\h�� Kj�� Gh� _fm� dZaZehkv�� qlh� wlh� `_eZgb_
ijbreh�hldm^Z�lh�ba\g_��[ueh�gZ\yaZgh�_fm� �>��Lhedb_g�
<eZkl_ebg�dhe_p��i_j��G��=jb]hjv_\hc��<��=jmr_pdh]h���Hg
ohl_e�_c�qlh�lh�hl\_lblv��gh�lml�hldm^Z�lh�ba\g_��ba
kljZgu�AZa_jdZevy��ba�l_fghc�]em[bgu�^jm]h]h�[ulby� ���
jZa^Zeky� kmohc�b�j_adbc� ]hehk� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

IJBF?Q:GB?��Keh\h�kgZjm`b�bf__l�ljb�[ebadb_�e_dk_�
fu��kgZjm`b����kgZjm`b�����b�kgZjm`b���

J�ijhbkoh^bl�kgZjm`b���O�Z� ��J�ijhbkoh^bl�\g_�aZfdgm�
lh]h�h[t_dlZ�O��\gmljb�dhlhjh]h�gZoh^blky�gZ[ex^Zl_ev���kj�
K\_l�\�dhfgZl_�b�kgZjm`b�[ue�h^bg�b�lhl�`_��fheh^hc��g_�
\uklhy\rbcky� \_q_jgbc� k\_l� jZgg_c� \_kgu� �;��IZkl_jgZd�
>hdlhj�@b\Z]h��
6�kgZjm`b�����;�Z� ��K\_l�beb�a\mdb�6��bf_xsb_�f_klh�\

aZfdgmlhf� h[t_dl_� ;�� \hkijbgbfZxlky� gZ[ex^Zl_e_f�� gZoh�
^ysbfky�\g_�;�Z���kj��<hl�qlh�fg_�g_ihgylgh��g_m`_eb�kgZ�
jm`b�g_�[ueh�keurgh�fmaudb�b�\hh[s_�]jhohlZ�wlh]h�[ZeZ"
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Wlh�agZq_gb_�j_Zebam_l�
ky�lhevdh�\�dhgl_dkl_�]eZ]heh\�\hkijbylby�\b^_lv��keurZlv
b�l��i��<�jy^_�kemqZ_\�\hafh`gh�^\hydh_�hkfuke_gb_��kj��KgZ�
jm`b� gbq_]h� g_� [ueh� \b^gh� �keurgh!�� Z���g_evay�[ueh� m\b�
^_lv��mkeurZlv!�bagmljb��>e_dk_fZ�kgZjm`b����@�96��[���g_evay
[ueh� m\b^_lv� �mkeurZlv!� lh]h�� qlh� [ueh� beb� ijhbkoh^beh
\gmljb�� >e_dk_fZ�kgZjm`b� ���@��Kj��lZd`_�GZrb� ]hehkZ�[ueb
keurgu� kgZjm`b� |� �GZr� jZa]h\hj�� ijhbkoh^b\rbc� \� ^hf_�
\hkijbgbfZeky�gZ[ex^Zl_e_f��gZoh^b\rbfky�\g_�^hfZ�� >kgZ�
jm`b� ���@� 96�� KgZjm`b� [ueb� keurgu� ojbieu_� ]hehkZ� ij_�
ke_^h\Zl_e_c��JZa]h\hj�ij_ke_^h\Zl_e_c��ijhbkoh^b\rbc�\g_
^hfZ�� \hkijbgbfZeky� gZ[ex^Zl_e_f�� gZoh^b\rbfky� \� ^hf_�
>kgZjm`b����@�

KgZjm`b���O�Z� ��gZ�\g_rg_c�ih\_joghklb�O�Z���kj��Smdm
hqbklblv��gZl_j_lv�i_jp_f�kgZjm`b�b�\gmljb��h[eblv�fZkehf
b�p_ebdhf�iheh`blv�\�]em[hdmx�kdh\hjh^m��<��Ihoe_[dbg��GZ�
pbhgZevgu_�dmogb�gZrbo�gZjh^h\���Ih�hdhrdZf�gZrbf� kgZ�
jm`b�ihl_deb�kljmcdb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Ba\g_�_s_�\�;,;�\_d_�bf_eh�g_�lhevdh�gZijZ\bl_evgh_��gh�b
ehdZlb\gh_�agZq_gb_� �iZjZee_evgh_�agZq_gbx�e_dk_fu�kgZjm�
`b�����kj��<jhgkdbc�lhevdh�ih^mfZe�h�lhf��qlh�fh`gh�h[hclb
b�ba\g_��dZd�Njm�Njm�i_j_f_gbeZ�gh]m�b�klZeZ�h[oh^blv�bf_g�
gh� lZdbf� h[jZahf� �E��G��Lheklhc�� :ggZ� DZj_gbgZ��� H^gZdh
k_cqZk�lZdb_�ijbf_ju�\hkijbgbfZxlky�dZd�mklZj_\rb_�

�D� �>ey� ba\g_� \hafh`gh� mihlj_[e_gb_� \� nmgdpbb
ij_^eh]Z�\�dhgkljmdpbb�ba\g_���JH>��]^_�kms_kl\bl_evgh_
\�nhjf_�JH>�mdZau\Z_l�gZ�aZfdgmlh_�ijhkljZgkl\h��H^gZdh
lZdb_�mihlj_[e_gby�hldehgyxlky�hl�klbebklbq_kdhc�ghjfu�

kj��©IZiZ��gm�]^_�lu�ª�²�`Zeh[gh�ah\_l�kug��hldm^Z�lh

ba\g_�^hfZ��ba�h]hjh^Z��:��S_]he_\��Ghqv�gZ\k_]^Z���Qlh�
[u�kl_ji_lv�wlh�h`b^Zgb_��gm`gZ�[ueZ�©kbeZ�\hebª��fZ�
]bq_kdZy� ^moh\gZy� dZl_]hjby�l_o� e_l�� ihqlb� _^bgkl\_g�
gZy�� dZdmx� meh\be�E_\Z� ba\g_� k_f_cghc� pblZ^_eb� �:��;b�
lh\��Imrdbgkdbc�^hf��

H[Z�gZj_qby�fh]ml� aZ\bk_lv�hl� ] e Z ] h e Z� �kj��KgZ�
jm`b� ihkeurZebkv� ]hehkZ� b� kjZam� kfhedeb� �<��I_e_\bg�
@bagv� gZk_dhfuo��� =heh\Z� dZaZeZkv� e_]dhc�� himkl_\r_c�
dZd�[u�qm`hc�gZ�ie_qZo�dhjh[dhc��b�fukeb�wlb�ijboh^beb
dZd�[m^lh�ba\g_�b�\�lhf�ihjy^d_��dZd�bf�kZfbf�[ueh�`_�
eZl_evgh��F��;me]Zdh\��;_eZy�]\Zj^by��

>ey�h[hbo�gZj_qbc� \hafh`gu��gh�^ey�ba\g_� [he__� oZ�
jZdl_jgu� dhgkljmdpbb�� \� dhlhjuo� hgh� aZ\bkbl� hl� hl]eZ�
]hevgh]h� k m s _ k l \ b l _ e v g h ] h� � kj��Fu� \k_� _s_
klZedb\Z_fky�k�jy^hf�ljm^ghkl_c��lbibqguo�^ey�jZa\b\Z�
xs_cky�kljZgu��lZdbo��dZd�khdjZs_gb_�nbgZgkh\h]h�ijb�
lhdZ�ba\g_�b�ijhy\e_gby�ijhl_dpbhgbafZ�kh�klhjhgu�ijh�
fure_ggh�jZa\bluo�]hkm^Zjkl\��MiikZevkdbc�dhjimk���<h
\j_fy� ©oheh^ghc� \hcguª�²� b^_heh]bq_kdhc� ih� ij_bfms_�
kl\m��²�k�lhqdb� aj_gby�ijZ\bl_evkl\�� m]jhau�bagmljb�b

ba\g_� g_j_^dh� bf_eb� l_g^_gpbx� d� kebygbx� b� mkbe_gbx

�JF���������������Hkfhlj�hdgZ�kgZjm`b�g_�^Ze�j_rbl_evgh
gbq_]h��hkfhlj�`_�ljZ\u�b�[eb`Zcrbo�d�hdgm�dmklh\�^Ze
ke_^kl\bx� fgh]h� ihe_aguo� mdZaZgbc� �:��I��Q_oh\��R\_^�
kdZy�kibqdZ��

�K� �H[Z�gZj_qby�khq_lZxlky�k� ]eZ]heZfb�\hkijbylby
lbiZ� \b^_lv�� keurZlv�� dZaZlvky�� \u]ey^_lv�� jZkkfhl�
j_lv�b�l��i���kj��IjZ\^Z��[eZ]h^Zjy�wlhfm�kgZjm`b�g_evay
[ueh�jZkkfhlj_lv�lh��qlh�^_eZehkv�\gmljb��:��b�;��Kljm�
]Zpdb_��Ojbklhex^b���KgZqZeZ�\g_rgyy�p_jdh\v��kljhcgZy�
m^b\bl_evgh�\ukhdZy�bagmljb�²�kgZjm`b�dZaZeZkv�gZfgh�
]h� dhfiZdlg_c� �X��DZjZ[qb_\kdbc�� LhkdZ� ih� :jf_gbb��
DZd�ba\_klgh��kgZjm`b�bgklblml�\u]ey^_e�^\mowlZ`guf

�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky� \� km[[hlm��
WlZ�\gmlj_ggyy�k\h[h^Z�fh`_l�g_�aZf_qZlvky�ba\g_��gh
hgZ�ih\kx^m�jZaeblZ��+��;HS^yH\��BklbgZ�IjZ\hkeZ\by��

>ey�kgZjm`b�oZjZdl_jgu�khq_lZgby�k�]eZ]heZfb��h[ha�
gZqZxsbfb� n b a b q _ k d b _ �ijhp_kku�b�^_ckl\by��kj�
KgZjm`b�g_kky�jh\guc�]me��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ��� Ba� Gbdhedbgh]h� we_dljbq_kdh]h� nhgZjbdZ� m^Zjbe
]hem[hc�dhgmk��Z�\�g_f�\b^gh��qlh�h[rb\dZ�kh�kl_gu�y\gh
kh^jZgZ�b�kgZjm`b�gZkdhjh�ijb[blZ� �F��;me]Zdh\��;_eZy
]\Zj^by���GZ�ihem�e_`Ze�[hevrhc�[md_l�ihf_jZgp_\uo�p\_�
lh\��[jhr_gguc�kgZjm`b�\�hdgh��B��:��=hgqZjh\��H[ju\��

>ey�ba\g_�oZjZdl_jgu�khq_lZgby�k� ]eZ]heZfb�b�kms_kl�
\bl_evgufb��h[hagZqZxsbfb�dZd�nbabq_kdb_��lZd�b�g_nbab�
q_kdb_�^_ckl\by�lbiZ�ihemqZlv� �dZiblZeu��agZgby!���ih�
fh]Zlv��\f_rb\Zlvky��ihfhsv�b�l��i���kj��Q_eh\_d�²�]_l_�
jhljhn��hg�kZf�g_�fh`_l�\�k\h_f�hj]Zgbaf_�kha^Z\Zlv�hj�
]Zgbq_kdh_�\_s_kl\h��^he`_g�ihemqZlv�_]h�ba\g_��MiikZev�
kdbc�dhjimk���I_j_dj_klgh_�Zdpbhgbjh\Zgb_�ijb^Z_l�\k_c
dhgkljmdpbb�^hihegbl_evgmx�mklhcqb\hklv��ih^iblu\Z_l
dZiblZeZfb�ba\g_��:job\�G=���<k_�ihiuldb�h[hclbkv�[_a
ihfhsb�ba\g_�dhgqbebkv�djZohf� �:��DmqZ_\��Nbehnbheb��
HklZevgu_�`_�lhevdh�jZ^h\Zebkv��qlh�\f_rZl_evkl\h�\
bo� h[jZa�`bagb� ba\g_� hdZaZehkv� g_� kebrdhf� aZf_lguf

�>`��Mbg^_f��Fb^\bqkdb_�dmdmrdb��i_j��k�Zg]ebckdh]h��
>ey�ba\g_�oZjZdl_jgu�lZd`_�khq_lZgby�k�kms_kl\bl_ev�

gufb��h[hagZqZxsbfb� k i h k h [ �jZkkfhlj_gby� �\a]ey^�
lhqdZ� aj_gby� b� l��i��� b� k h h [ s _ g b y � �bgnhjfZpby�
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ba\_klby��\_klv��gh\hklv���kj��M�f_gy�g_l�lhqdb�aj_gby�gZ
k_[y� ba\g_�� m� f_gy� g_l� ih^oh^Z� d� k\h_fm� kh[kl\_gghfm
\gmlj_gg_fm�h[jZam��JF���������������<�dhfgZlm��]^_�pZj�
kl\h\Ze� khg�b�ihdhc��LZjZglv_\�ijbghkbe�`bagv��^\b`_�
gb_��Z�bgh]^Z�b�\_klb�ba\g_��B��:��=hgqZjh\��H[ehfh\��

�B� �HgZ�����ijbklZ\beZ�e_klgbqdm�d�lhfm�f_klm�\_jZg�
^u��]^_��GZ^y�agZeZ��[ueh�hdgh��dhlhjh_�e_]dh�fh`gh�[ueh
hldjulv�kgZjm`b��b�aZ[jZeZkv�gZ�e_klgbqdm��X��Ljbnhgh\�
<�]jb[gmx�hk_gv���J_rbeb�\k_�kZfb��ih^h[jZeb�dZf_jm��\
dhlhjmx�e_]dh�[ueh�ijhjm[blv�^\_jv�kgZjm`b��qlh[u�wdk�
dmjkZglu�� hkfZljb\Zy� __�� g_� aZoh^beb� \gmljv� lxjvfu
�:��Ju[Zdh\��>_lb�:j[ZlZ���Gh�_keb�^\_jb�aZi_jlu�kgZjm�
`b�²� wlh� lxjvfZ� �K��>h\eZlh\�� AZih\_^gbd���B� \^jm]�²
]emohc�\hiev�^hg_kky�kgZjm`b� �:��S_]he_\��Ghqv��ijb^m�
fZggZy�d_f�lh���GZ�^\hj_�[ue�^_gv�\�p_glj_�Fhkd\u��gh
gb�h^bg�emq��gb�h^bg�a\md�g_�ijhgbdZe�\�dZ[bg_l�kgZjm`b
q_j_a� hdgh�� gZ]emoh� aZ\_r_ggh_� \� ljb� kehy� ihjlv_jZfb
�F��;me]Zdh\��L_ZljZevguc�jhfZg���GZ�hklZgh\dZo�d�kh^h�
fm��klhy\r_fm�\gmljb��ijbkh_^bgyeky�kgZjm`b�rmf�hkZ`�
^Z\r_c�ih_a^�lheiu� �;��IZkl_jgZd��>hdlhj�@b\Z]h���LZd
beb�bgZq_��dZ`^mx�ba�gbo�>k\hbo�khk_^hd@�y�\b`m�k�ijhg�
abl_evghc� ykghklvx� kgZjm`b� b� bagmljb� �B��=j_dh\Z�
<^h\bc�iZjhoh^���AZabfm_f�`_�lml��k�q_jghc�h[eh`dhc�jy�
^hf�� ��ijhgbpZ_fhc�klm`_c�kgZjm`b��hlkx^Z�²�\a]ey^hf
�B��;jh^kdbc��©AZfhjhadb�gZ�ihq\_�b�h[euk_gv_�e_kZª��

Dgy]bg_� dZaZehkv�� qlh� hgZ� ijbghkbeZ� k� kh[hx� ba\g_
lhqgh�lZdh_�`_�ml_r_gb_��dZd�emq�beb�ilbqdZ��:��I��Q_oh\�
Dgy]bgy���>Z�b�ihlhf��[_kdhg_qgh_�b�g_gZjmrbfh_�kqZklv_
[ueh� [u� ^h\hevgh� kdmqguf�� _keb� [u� hg� g_� fh]� \gh\v� b
\gh\v�[jhkZlvky�\�g_]h�ba\g_��dZ`^uc�jZa�magZ\Zy�_]h�aZ�
gh\h��<��I_e_\bg��B\Zg�Dm[eZoZgh\���Hrb[dZ�__�\�lhf��qlh
hgZ��g_khfg_ggh��iheZ]ZeZ��[m^lh�i_kgy�ihwlZ�^hghkblky�^h
kemrZl_e_c�hldm^Z�lh�kh\_jr_ggh�ba\g_�b�\k_�lZdb�^he`�
gZ�dZd�lh�ij_h[jZ`Zlv�wlm�lheim�©hklu\rbo�^mrª�b�©ij_�
kus_gguo� l_eª� �<��Oh^Zk_\bq�� ;_kkeZ\gZy� keZ\Z��� Bo� g_
ihdb^ZeZ� kfmlgZy� lj_\h]Z�� bf� dZaZehkv�� qlh� ���� hgb� \� dZ�
dhf�lh� kfuke_� mljZlbeb� kZfhklhyl_evghklv� b� l_i_jv� \u�
gm`^_gu� ke_^h\Zlv� ieZgm�� gZ\yaZgghfm� bf� ba\g_� �:�� b
;��Kljm]Zpdb_��@md� \� fmjZ\_cgbd_���GZ^h� ihkfhlj_lv� gZ
k_[y�ba\g_��qm`bfb�]eZaZfb��kh\k_f�qm`bfb��:��b�;��Kljm�
]Zpdb_��FZeur���Gh� dh_�qlh� \� wlhc� kbkl_f_� jZkkm`^_gbc
fh]eh�[u��m\_j_g��[ulv�ihe_agh�b�h[uqghfm��jy^h\hfm�q_�
eh\_dm������fh]eh�[u�m[_j_qv�_]h�hl�g_gm`guo�kljZ^Zgbc�b
g_kqZklbc��gZ�dhlhju_�hg�ih�[hevr_c�qZklb�gZijZrb\Z_lky
kZf�� [_a� \kydh]h� lheqdZ� ba\g_� �G��Rf_e_\�� Ihke_^gbc
wlZ`���=hjZpbc�fhc��y�\_jbe�qm^_kZf����dhlhju_�ihy\ylky
ba\g_��B��;jh^kdbc��R_kl\b_���Djb\hjhlh\�gZl_ji_eky�lZdh�
]h�kljZom��qlh�jZ^�[ue�ex[hfm�\f_rZl_evkl\m�ba\g_��ebrv
[u�dlh�lh�ijbk\hbe�_]h�\hex��aZfhjhqbe�]heh\m�b�ijZ\^Z�
fb�b�g_ijZ\^Zfb�hl\_e�hl�djZy��K��=Zg^e_\kdbc���GJA;!��

�:G:E� ��\gmljv��\h\gmljv��hldm^Z�lh��ba���
�:GL� ��bagmljb� �� >Gh�hgZ�\b^_eZ�_]h�g_�ba\g_��Z�ba�

gmljb��hgZ�\b^_eZ��qlh�hg�a^_kv�g_�gZklhysbc��bgZq_�hgZ
g_� fh]eZ� hij_^_eblv� k_[_� _]h� khklhygb_� �E��G��Lheklhc�
:ggZ�DZj_gbgZ�@��gZjm`m����\h\g_���

��>?J� ��gZjm`guc��\g_rgbc����ijhgbdZlv��� >H��;�@
KG:JM@B ���

KG:Q:E:��<G:Q:E?�� moh^ys��beb�h[boh^g��KI?J<:�
gZjjZl��IHG:Q:EM��dgb`g��I?J<HG:Q:EVGH��\�i_j�
\hc�qZklb�jZkkfZljb\Z_fh]h�\j_f_ggR]h�hlj_adZ�b�jZgvr_
dZdbo�lh�^jm]bo�kh[ulbc��

KgZqZeZ� ih^mfZc�� ihlhf� ]h\hjb�� <gZqZe_� \Zf� [m^_l
ljm^gh��>Zc�ki_j\Z�fg_�kdZaZlv��IhgZqZem�hg�fg_�^Z`_
gjZ\beky��I_j\hgZqZevgh�dgb]Z�gZau\ZeZkv�bgZq_�

IJ?:F;ME:��Kf�klZlvx�J:GVR?���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� dZdh]h� jh^Z� kblmZpbb� mihjy^hqb\Zxlky� \h
\j_f_gb��kgZqZeZ�k\yau\Z_lky�k�ex[ufb�ijhp_kkZfb��i_j�
\hgZqZevgh�²�h[uqgh� k�ieZghf_jghc�p_e_gZijZ\e_gghc
^_yl_evghklvx������y\ey_lky�eb�kh[ulb_�_^bgbqguf��i_j\h�
gZqZevgh��beb�j_qv�b^_l�kdhj__�h�kh\hdmighklb�kh[ulbc�
^_ckl\bc��khklhygbc�b�l��i���ihgZqZem������qlh�gZoh^blky�\
nhdmk_�\gbfZgby�²�lh��qlh�kh[ulb_�ijhbkoh^bl�\�i_j\hc
qZklb� dZdh]h�e�� \j_f_ggR]h� hlj_adZ� �ihgZqZem��i_j\hgZ�
qZevgh���beb�lh��qlh�hgh�ijhbkoh^bl�jZgvr_�q_]h�lh�^jm�
]h]h��ki_j\Z������_klv�eb�\�keh\_�b^_y�ijhlb\hihklZ\e_gby
^\mo�kh[ulbc��hgZ�_klv�\�ihgZqZem�b�i_j\hgZqZevgh��

KgZqZeZ�g_kdhevdh�[he__�mihlj_[bl_evgh��q_f�\gZqZe_�
gh�\�^jm]bo�hlghr_gbyo�wlh�hq_gv�[ebadb_�kbghgbfu��kj�
B�^urbl�hg�dZd�lh�b^bhlbq_kdb��\gZqZe_�m�g_]h�\u^ho��Z
ihlhf� \^ho��lh]^Z� dZd� m� \k_o� ex^_c� gZh[hjhl�� kgZqZeZ
\^ho��Z�m`�ihlhf�\u^ho��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

H[Z�keh\Z�fh]ml�mihlj_[eylvky�ijb�hibkZgbb�p_e_gZijZ\�
e_gghc�^_yl_evghklb�q_eh\_dZ��kj��KgZqZeZ��\gZqZe_!�gZ^h
ihklmiblv�\�bgklblml��ijh\_klb�nbgZgkh\mx�klZ[bebaZ�
pbx!��Z�ihlhf�ihdmiZlv�mq_[gbdb��j_nhjfbjh\Zlv�wdhgh�
fbdm!��H^gZdh�hgb�klhev�`_�k\h[h^gh�bkihevamxlky�b�ijb
hibkZgbb�g_dhgljhebjm_fuo�khklhygbc�q_eh\_dZ�beb�ijb�
jh^guo�ijhp_kkh\�� kj��KgZqZeZ��\gZqZe_!�hg�ihdjZkg_e�
ihlhf�ih[e_^g_e��KgZqZeZ��\gZqZe_!�gZ�A_fe_�ijhbahreh
ihl_ie_gb_��Z�aZl_f�gZqZebkv�baf_g_gby�nehju�b�nZmgu�

H[Z�gZj_qby�fh]ml�mihjy^hqb\Zlv�\h�\j_f_gb�b�_^bgbq�
gu_�kh[ulby��b�wlZiu�h^gh]h�b�lh]h�`_�kh[ulby��b�ihke_�
^h\Zl_evghklb�^_ckl\bc�beb�khklhygbc��b�^ebl_evgu_�ijh�
p_kku��kj��?]h�kgZqZeZ�h[b^_eb��ihlhf�ijbeZkdZeb��Z�[ue
hg� hq_gv� ijb\yaqb\uc�� hq_gv� iuedbc� dZjebd� �<��GZ[hdh\�
DZjlhn_evguc�Wevn���L_f�\j_f_g_f�k�ihey�\_jgmeZkv�[Z[mr�
dZ�FZjvy��HgZ�\gZqZe_�bkim]ZeZkv��Z�kimkly�g_kdhevdh�fb�
gml�aZjm]ZeZ�dhaeZ��<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb��
<k_\heh^�K_j]__\bq�kkuedm�hl[u\Ze�kgZqZeZ�\�D_`f_��ih�
lhf�aZ]j_f_e�\�Fha]h\m��:��Ju[Zdh\��>_lb�:j[ZlZ���F_klZ
reb�\gZqZe_�i_kqZgu_�²�\�aZjhkeyo�kZdkZmeZ�b�imklugghc
iheugb� �Q��:clfZlh\��IeZoZ���@_kldZy� \eZklv� hkh[_ggh
[m^_l�gm`gZ� kgZqZeZ�� dh]^Z�[m^ml�hldju\Zlvky�rexau
^ey� f_edh]h� ij_^ijbgbfZl_evkl\Z� b� [m^_l� ijhbkoh^blv
jZajmr_gb_�\_^hfkl\_gghc�kljmdlmju��JmkkdZy�iheblbq_�
kdZy� f_lZnhjZ��FZl_jbZeu� d� keh\Zjx��� DZd� jZkkdZau\Ze
H��JZ[bg� ijb� \klj_q_� \�Fhkd\_�� iZjb`kdZy�`bagv� [ueZ
ljm^ghc��hkh[_ggh�\gZqZe_��:job\�G=���K�jZa\blb_f�dZib�
lZebafZ�jZ[hqbc�ex^�\�]hjh^Zo�klZe�_klv�\gZqZe_�ljb��Z
aZl_f�ebrv�^\Z�jZaZ�\�^_gv��aZ\ljZdZeb�k�jZkk\_lhf��h[_�
^Zeb�beb� m`bgZeb��ijbr_^rb�^hfhc� �<��Ihoe_[dbg��GZ�
pbhgZevgu_�dmogb�gZrbo�gZjh^h\��

Hkh[_ggh�oZjZdl_jgu�^ey�kgZqZeZ�b�\gZqZe_�kblmZpbb�
dh]^Z� gm`gh� mdZaZlv� gZ� lh�� qlh� ba� ^\mo� kh[ulbc� h^gh
i j _ ^ r _ k l \ h \ Z e h �^jm]hfm��kj��²�Y�aZc^m��²�Lhev�
dh�kgZqZeZ��\gZqZe_!�iha\hgb��KgZqZeZ��\gZqZe_!�ih^m�
fZc��ihlhf�]h\hjb��B�fhb�jh^bl_eb����Ex^b�klZjh]h�aZdZeZ�

kgZqZeZ� aZ]k��ihlhf�j_[_ghd� �:��Ju[Zdh\��>_lb�:j[ZlZ��
J _ i g b d h \� � EZ^gh��Y�ih^mfZx����KdZ`b�lhevdh��qlh�m
gZk�\k_�ohjhrh����� J _ i g b d h \ Z� �KZ^bkv�²�_rv�� J _ i �
g b d h \� � Ohjhrh����Gh� \gZqZe_� y� [u� ohl_e� mkeurZlv���
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�:��<Zfibeh\��IjhsZgb_�\�bxg_���<�wlhf�djm]_�mihlj_[e_�
gbc�kbghgbfu�kgZqZeZ�b�\gZqZe_�hlqZklb�k[eb`Zxlky�kh
keh\hf� ij_^\Zjbl_evgh� �kf�� :G:E��� ijbq_f� ih^h[gu_
dhgl_dklu�g_kdhevdh�[he__�oZjZdl_jgu�^ey� kgZqZeZ��q_f
^ey�\gZqZe_��kf��p�

JZaebqby�f_`^m�kbghgbfZfb�kgZqZeZ�b�\gZqZe_�g_agZ�
qbl_evgu�b�dZkZxlky�]eZ\guf�h[jZahf�lh]h��gZ�q_f�nhdm�
kbjm_lky� \gbfZgb_� gZ[ex^Zl_ey�� KgZqZeZ� k\yau\Z_lky
ij_`^_�\k_]h�k�g_ihkj_^kl\_gguf�gZ[ex^_gb_f�aZ�ihkl_�
i_gguf� o h ^ h f �kh[ulbc��aZ�l_f��dZd�hgb�jZa\hjZqb\Z�
xlky�� Ex[hc� fhf_gl� \j_f_gb� fh`_l� kqblZlvky� gZqZehf
jZkkfZljb\Z_fh]h�\j_f_ggR]h�hlj_adZ��kj��²�K_cqZk�ih\h�
jhl"�²�>Z��kgZqZeZ�gZe_\h��ihlhf�gZijZ\h�ih^�Zjdm��<gZ�
qZe_� \� g_kdhevdh� [hevr_c� f_j_� ij_^iheZ]Z_l� h [ h [ �
s Z x s b c � \a]ey^�gZ� lhl�beb�bghc� \j_f_gghc� hlj_ahd�
gZ�\kx� k h \ h d m i g h k l v �kh[ulbc��Ihwlhfm�^ey�g_]h
hkh[_ggh�oZjZdl_jgu�dhgl_dklu��\�dhlhjuo�g_dZy�lhqdZ�g_
\u^_ey_lky� ijhba\hevgh�� Z� y\ey_lky� Z [ k h e x l g u f
gZqZehf�jZa\_jlu\Zgby�dZdhc�e��kblmZpbb��kj��KZf�y�hlgh�
kbeky� d� Kfmjh\m� kihdhcgh�� G_dhlhjZy� ijbkljZklghklv�
dhlhjZy�[ueZ� \gZqZe_�� m`_� kf_gyeZkv�ijhklh� ex[hiul�
kl\hf� �<�� GZ[hdh\�� Kh]ey^ZlZc��� <gZqZe_�� \_kghx� b� e_�
lhf�� [ueh� hq_gv�ljm^gh��Fu� \u[b\Zebkv� ba� kbe�� L_i_jv�
abfgbfb�\_q_jZfb��hl^uoZ_f��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Kj�� lZd`_�ghjfZevgh_�Hg�g_� \k_]^Z� aZgbfZeky�[bag_�
khf��KgZqZeZ�hg�[ue�gZmqguf�khljm^gbdhf��Z�^h�wlh]h�²
ZkibjZglhf�ijb�kljZgghf�\�wlhf�dhgl_dkl_�\gZqZe_�

Ki_j\Z�mihlj_[ey_lky�ijZdlbq_kdb�lZd�`_��dZd�kgZqZ�
eZ��\�ebl_jZlmjghc�ibkvf_gghc�j_qb��]^_�hgh�bf__l�ZjoZb�
q_kdmx�hdjZkdm��<�mklghc�j_qb��\�dhlhjhc�hgh�bf__l�h[b�
oh^gh_�� qmlv� kgb`_ggh_� a\mqZgb_�� hgh� g_agZqbl_evgh� hl�
ebqZ_lky�hl�kgZqZeZ�

QZs_�\k_]h�ki_j\Z�bkihevam_lky�^ey�mdZaZgby�gZ�ij_^�
r_kl\h\Zgb_� h^gh]h� kh[ulby� ^jm]hfm�� kj�� Ki_j\Z� ih^m�
fZc��ihlhf�]h\hjb��Ijbr_e�b�]h\hjbl��ijbr_e�y�d�\Zf�hl
]hkih^�ih�[hevrhfm�^_em��lhevdh�^Zcl_�ki_j\Z�ih_klv�fg_�
?fm�b�gZdjueb��dZd�imlghfm��B��;mgbg��Kmoh^he���H[uqgh
ki_j\Z� mihlj_[ey_lky� ijb� hibkZgbb� ^ _ y l _ e v g h �
k l b� q_eh\_dZ�b� ]hjZa^h�j_`_� \klj_qZ_lky�ijb�hibkZgbb
g_dhgljhebjm_fuo�khklhygbc�q_eh\_dZ�b�ijbjh^guo�ijh�
p_kkh\��Kj�� lbibqgh_�Ki_j\Z� hg� iha^hjh\Zeky� ijb� f_g__
klZg^Zjlghf�Ki_j\Z�hg�ih[e_^g_e��Ki_j\Z�hg�[ue�\_`eb\�b
g_h[uqghf� Ki_j\Z� ihoheh^Zeh�� H^gZdh� \� ebl_jZlmjghf
l_dkl_�^Z`_� wlh�keZ[h_�jZaebqb_�g_�kh[ex^Z_lky��kj��LZf
ki_j\Z� klhe[Zfb�b�nhglZgZfb��Z�ihlhf� e_gb\ufb�� hly�
`_e_\rbfb� gZieu\Zfb� \hkoh^beb� d� g_[m� k_ju_�� q_jgu_�
dbjibqgh�djZkgu_� b� ^ufgh�h]g_ggu_� h[eZdZ� ih^gylh]h� \
\ha^mo�fmkhjZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<�hlebqb_�hl�ij_^r_kl\mxsbo�kbghgbfh\��ki_j\Z�k\y�
au\Z_lky�kdhj__�k� g _ [ h e v r b f �\j_f_gg¦f�fZkrlZ�
[hf��Ki_j\Z�aZf_kb�l_klh��Z�ihlhf�gZqbgZc�]hlh\blv�gZ�
qbgdm�]hjZa^h�_kl_kl\_gg__��q_f�"Ki_j\Z�hg�^\Z^pZlv�e_l
ijhkem`be�\�hl^Ze_gguo�]ZjgbahgZo��b�lhevdh�ihlhf�_]h
i_j_\_eb�\�Fhkd\m�

Kbghgbf�ihgZqZem�� dZd� b� ki_j\Z�� bkihevam_lky� ^ey
hibkZgby� ^_yl_evghklb� q_eh\_dZ�� Z� lZd`_� _]h� \hkijby�
lbc�beb�fg_gbc��kj��IhgZqZem�y�fZeh�\_jbe�\�\hafh`gh�
klb�iZfylb�b�ihlhfm�j_rbe�ibkZlv� klboZfb� �:��Khe�
`_gbpug�� :jobi_eZ]� =ME:=��� Wlhl� kbghgbf� g_� mih�
lj_[ey_lky�ijb�hibkZgbb�_^bgbqguo�^_ckl\bc�b�ihklmi�
dh\��kj��IhgZqZem�hg�[ue�\_`eb\��ibkZe�ohjhrb_�jZ[h�

lu��gjZ\beky�fg_!�b�g_ijZ\bevgh_�
IhgZqZem�hg�iha^h�
jh\Zeky�

IhgZqZem� mdZau\Z_l�gZ� lh��qlh�j_qv�b^_l�g_�ijhklh� h
gZqZe_�gZ[ex^_gby��gh�h�dZdhc�lh� g h \ h c �kblmZpbb��gZ�
ijbf_j�h�gZqZe_�agZdhfkl\Z�beb�h�jZ[hl_�gZ�gh\hf�f_kl_�
G_ijZ\bevgh� 
Dh]^Z� y� k� gbf� ihagZdhfbeky�� hg� ihgZqZem
[ue�g_hiulguf�Z\lhex[bl_e_f�ijb�_kl_kl\_gghf�Dh]^Z
y�k�gbf�ihagZdhfbeky��hg�ihgZqZem�hlghkbeky�dh�fg_�ohjh�

rh�beb�Dh]^Z�hg�ijbr_e�\�Z\lhdem[��hg�ihgZqZem�[ue�g_h�

iulguf�Z\lhex[bl_e_f�

>ey�ihgZqZem�hq_gv�oZjZdl_jgu�dhgl_dklu�ijhlb\hih�
klZ\e_gby� lbiZ�IhgZqZem� hg� [ue� jh[hd�� h^gZdh� [ukljh

hkf_e_e��Ohly�hkm^blv�[ueh�lh`_�g_e_]dh��²�G_e_]dh"�²

IhgZqZem�^Z`_�hq_gv�g_e_]dh��Ihlhf�m`_�ihreh�ijhs_�

Z�\gZqZe_�\k_�qmlv�kh\k_f�g_�khj\Zehkv��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbf�i_j\hgZqZevgh�mihlj_[ey_lky�ijb�hibkZgbb
p_e_gZijZ\e_gghc� ^_yl_evghklb�� ijbq_f� _]h� ki_pbnbdZ
khklhbl� \� lhf�� qlh� hg� mdZau\Z_l� gZ� hij_^_e_gguc� wlZi
wlhc�^_yl_evghklb�²�wlZi� i e Z g b j h \ Z g b y� �I_j\h�
gZqZevgh�qZs_�\k_]h�khklZ\ey_lky�dZdhc�lh�ieZg��dhlhjuc
\ihke_^kl\bb�dhjj_dlbjm_lky��kj��I_j\hgZqZevgh�gZ�wlhf

f_kl_� kh[bjZebkv� ihkljhblv� >\hj_p� Kh\_lh\�� h^gZdh

ijh_dl� hdZaZeky� g_\uihegbfuf�� Ihg_fgh]m� ^h� khagZgby

^hoh^beZ�� hij_^_eyeZkv� hiZkghklv� wlh]h� khklhygby�� Ba

g_]h�^he`gZ�[ueZ�ijhbkl_qv�j_p_gaby�kh\k_f�^jm]Zy��g_�

`_eb�ij_^iheZ]Zehkv�i_j\hgZqZevgh��E��=bga[mj]��AZibkb��
Ihwlhfm� ^Zggh_� keh\h� \k_]^Z� mihlj_[ey_lky� j _ l j h �
k i _ d l b \ g h� �dh]^Z�ba\_klgh�beb�ij_^iheZ]Z_lky��qlh
\� ^Zevg_cr_f� [ueb� ijhba\_^_gu� ^_ckl\by�� hlf_gyxsb_
lh��qlh�bf_eh�f_klh�kgZqZeZ��Kj��g_ijZ\bevgh_�
I_j\hgZ�

qZevgh�fu�k^_eZ_f�lZd�ijb�^himklbfhklb�hklZevguo�kb�
ghgbfh\�\�ih^h[guo�dhgl_dklZo�

>h\hevgh�qZklh�^Zgguc�kbghgbf�mihlj_[ey_lky�ijb�hib�
kZgbb�g_� lhevdh�ieZgbjh\Zgby��gh� b� \hiehs_gby� ieZgh\�
Hkh[_ggh�wlh�oZjZdl_jgh�^ey�bgl_ee_dlmZevghc�^_yl_evgh�
klb��^_g_`guo�jZkq_lh\��i_j_bf_gh\Zgbc�b�l��i���kj��I_j\h�

gZqZevgh�hlqbke_gby�ijhba\_eb�ih�klZjuf�gZeh]h\uf�klZ\�

dZf��I_j\hgZqZevgh�]hjh^�gZa\Zeb�GZ[_j_`gu_�Q_egu��G_
\iheg_�h[uqgu�k�lhqdb�aj_gby�kh\j_f_ggh]h�yaudZ�ke_^mx�
sb_�ijbf_ju��KlZy�©Xgd_jkh\ª��i_j\hgZqZevgh�aZc^y�d�gZf

\�lue��ih^oh^bl�hllm^Z��k�\hklhdZ��d�i_j_^h\uf�ihabpbyf

�Kbfhgh\��F:K���I_j\hgZqZevgh� hg� hlg_kky� dh�fg_� g_�

ijbyag_ggh�b�^Z`_�hkdhj[eye�f_gy��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

I_j\hgZqZevgh�ijhbkoh^bl�dZdh_�e�� _ ^ b g b q g h _
kh[ulb_��k\yaZggh_�k�\hagbdgh\_gb_f�gh\hc�kblmZpbb��Z�g_
jZklygmluc�\h�\j_f_gb�ijhp_kk��kj��g_ijZ\bevgh_�
I_j\h�

gZqZevgh�^he]h�h[km`^Zeky�ijh_dl�ihkljhcdb�>\hjpZ�Kh�

\_lh\�

I_j\hgZqZevgh� mihlj_[ey_lky�� lhevdh� _keb� j_qv� b^_l
h[� Z [ k h e x l g h f �gZqZe_�q_]h�e���k[eb`Zykv�ih� wlh�
fm�ijbagZdm�k�kbghgbfhf�ihgZqZem�

IJBF?Q:GB?��<�jmkkdhf�yaud_�_klv�_s_�g_kdhevdh�keh\�
dhlhju_� bf_xl� mklZj_\r__� agZq_gb_� �kgZqZeZ��� <h�i_j\uo�
wlh�h^bg�ba�djm]h\�mihlj_[e_gbc�e_dk_fu�ij_`^_����ijbq_f�
ohly�lZdb_�mihlj_[e_gby�g_kdhevdh�ZjoZbqgu��gh�\klj_qZxlky
b�\�kh\j_f_gguo�ebl_jZlmjguo�l_dklZo��kj��Fu�h[^mfZ_f�\Z�
rm�dZg^b^Zlmjm��Gh�ij_`^_�\u�kZfb�^he`gu�j_rblv��ohlb�
l_�\u�m�gZk�jZ[hlZlv�beb�g_l��:��Ju[Zdh\��>_lb�:j[ZlZ���Kf�
klZlvx�J:GVR?���
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<h�\lhjuo��wlh�e_dk_fZ�jZgvr_����kj��K_cqZk�y�\k_o�\imsm�
Gh�jZgvr_�\hl�qlh��<u�kdZaZeb�klhevdh�aZ]Z^hqgh]h�b�ih^gy�
eb�klhevdh�\hijhkh\��\b^bfh��fmqZxsbo�\Zk��qlh�y�aZljm^gy�
xkv� hl\_lhf� �;��IZkl_jgZd��>hdlhj�@b\Z]h���<� hlebqb_� hl
ij_`^_��dhlhjh_�\�lZdbo�dhgl_dklZo�\u]ey^bl�ZjoZbqgh�dgb`�
guf��jZgvr_�bf__l�kdhj__�ZjoZbqgh�jZa]h\hjguc�hll_ghd�

Djhf_�lh]h��bf__lky�mklZj_\rZy�e_dk_fZ�\i_j_^��� ��kgZqZ�
eZ���\�gZklhys__�\j_fy�ijZdlbq_kdb�iheghklvx�\ur_^rZy�ba
mihlj_[e_gby��kj��Gm�qlh�`_��y�kZf�k\_am��Lhevdh�gZ^h�[u�^b�
j_dlhjZ� \i_j_^� kijhkblv��dZd�hg� kfhljbl�gZ� wlh��KlmiZc�
dZ��gZc^b�_]h��Ijbr\bg��;:K��

�B� �Mljhf�hgb�ihfheqZeb�kgZqZeZ��fheqZ�aZ\ljZdZeb�
ibeb�qZc��Gh�ihlhf�ih\_k_e_eb��\ayeb�eu`b�b�ihreb�dZ�
lZlvky��X��DZaZdh\��>\h_�\�^_dZ[j_���<hl�ihq_fm�ij_^k_^Z�
l_ev�dheohaZ��_keb�_fm�ihaZj_a�qlh�lh�lj_[h\Zehkv�^ey�oh�
ayckl\Z��r_e�g_�ijyfh�d�Lbohgm�Kl_iZgh\bqm��Z�r_e�kgZ�
qZeZ�dh�fg_��gZ^_ykv��qlh�y�ihc^m��ih]h\hjx�b�\k_�meZ`m
�<�� Khehmobg��Ihohjhgu� Kl_iZgb^u� B\Zgh\gu��� Ijbkem�
rb\Zeky�hg�>i_k@�kf_rgh��gZdehgye�]heh\m�kgZqZeZ�gZ�h^�
gm�klhjhgm�lZd��qlh�moh�hl\bkZeh��ihlhf�gZ�^jm]mx�klhjh�
gm��b�lh]^Z�hl\bkZeh�^jm]h_�moh��G��>m[h\��G_[h�k�h\qbgdm��
Mqblvky�_c�kgZqZeZ�[ueh�ljm^gh��FZl_fZlbq_kdhc�ih^]h�
lh\db��ihemq_gghc�\�rdhe_��y\gh�lml�g_�o\ZlZeh��B��=j_dh�
\Z��DZn_^jZ���;ueh�_c�e_l�r_klv��ohly�kgZqZeZ��m\b^_\�__
k�hlphf�\hae_�dhll_^`Z��FboZbe�ih^mfZe��qlh�]h^Z�q_luj_
�F�� =ZgbgZ�� @_eluc� [_j_]��� Gbq_]h� g_ihijZ\bfh]h� g_
ijhbahreh��gZ�hrb[dZo�mqbfky��Gh�l_i_jv�y�\Zk�[m^m�ijh�
kblv�²�ijhlhdheu�kgZqZeZ�ibrbl_�gZq_jgh�b�ijbghkbl_
fg_� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Ba
wfdb�\ukuiZeb�dZdb_�lh�ex^b�k�[ehdghlZfb�b�nhlhZiiZjZ�
lZfb��H^bg� ih^[_`Ze� d� aZ^g_c� ^\_jp_�� jZkiZogme� __��Ba
^\_jpu�\u^\bgmeky�kgZqZeZ�h]jhfguc�aZ^��h[lygmluc�kb�
gbf��Z� aZl_f�ihdZaZeZkv�b�\ky�h[eZ^Zl_evgbpZ� aZ^Z��djmi�
gZy�`_gsbgZ�\�[hklhgh\hf�dhklxf_��[_ehc�[emad_�b�k�hj�
^_ghf�gZ�e_\hc�]jm^b��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_
ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���Dmkdh\h��Fu�q_r_f
[_a�hklZgh\db�q_j_a�Dmkdh\h��Ih�lZdhfm�kemqZx�ke_^h\Zeh
[u�fg_�_s_�jZa�\uiblv��gh�y�emqr_�kgZqZeZ�\Zf�jZkkdZ`m�
Z�ihlhf�m`�ihc^m�b�\uivx� �<_g��?jhn__\��Fhkd\Z�²�I_�
lmrdb���Y�[ue�ebrv�l_f��qlh�lu���lZf��\gbam��jZaebqZeZ���
kfmlguc�h[ebd�kgZqZeZ����fgh]h�iha`_�²�q_jlu��B��;jh^�
kdbc��©Y�[ue�lhevdh�l_f��q_]hª���Dh]^Z�hg�hlhr_e�hl�l_e_�
nhgZ��EbgZ�[ueZ�m`_�\�ieZs_��²�<u�kgZqZeZ�f_gy�ijh\h�
^bl_��²�ijbdZaZeZ�hgZ��²�Z�ihlhf�DeZjhqdm�^h\_^_l_�^h
^hfm��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Gm
Z�\u��qlh�\u�^_eZeb�wlh�\j_fy"���Beb�g_l��ih^h`^bl_��^Z�
\Zcl_�kgZqZeZ�i_j_c^_f�gZ�©luª��?��R\Zjp��L_gv��

²�Ijhklblv��Ijhklblv��²� jZa^Zebkv�\gZqZe_� hl^_ev�
gu_�b�ij_bfms_kl\_ggh�`_gkdb_�]hehkZ��Z�aZl_f�hgb�keb�
ebkv�\�h^bg�ohj�k�fm`kdbfb��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���IZomq�b�kljZg_g� wlhl�dhdl_cev��Ihq_fm�iZomq�
\u� magZ_l_� ihlhf�� Y� \gZqZe_� h[tykgx�� q_f� hg� kljZg_g
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���<hl�lZdh\�Lwggh��<h
\kydhf�gh\hf�eZ]_j_��Z�_]h�wlZibjh\Zeb�qZkl_gvdh��hg�[ue
\gZqZe_� ih^Z\e_g�� ]jmkl_g� ²� ihdZ� g_� khaj_\Ze� m� g_]h
ieZg�ih[_]Z��:��Khe`_gbpug��:jobi_eZ]�=ME:=���>Z\gh�y
g_� [ue� h[t_dlhf� lZdhc� bgl_gkb\ghc�`_gkdhc� aZ[hlu�� ���
<gZqZe_�y�hlghkbe�wlh�aZ�kq_l�fh_c�ihlmkdg_\r_c�bg^b\b�
^mZevghklb�� AZl_f� m[_^beky�� gZkdhevdh� h]jhf_g� ^_nbpbl
fm`kdh]h� iheZ� \� wlbo� djZyo� �K�� >h\eZlh\�� AZih\_^gbd��
H[Z� \b^Z� aZijZ\db� kf_rb\Zxl� \gZqZe_� k� g_cljZevgufb
h\hsZfb��emdhf�b�fykhf�b�ke_]dZ�jZafbgZxl�bo�^_j_\yg�

ghc�eh`dhc��^Zxl�gZklhylvky� ���fbg���qlh[u�jZkkhe� \ib�
lZeky�\�fykh��b�lhevdh�aZl_f�aZeb\Zxl�d\Zkhf� �<��Ihoe_[�
dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���²�<ijhq_f��hg�
fh`_l�[ulv��[m^_l�b�kh\k_f�^jm]bf�²�]hkl_c�lh]^Z�\u�[hev�
r_�\hh[s_�g_�m\b^bl_�� ����Gh� wlh�\jy^�eb��Hq_\b^gh��\k_
ihc^_l�lZd��dZd�y�\gZqZe_�]h\hjbe��²�DZd"�²�Hq_gv�\_k_eh
b�rmfgh��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Gm�y�ih�jh[hklb�ki_j\Z�keh\h�^\Z��^Zevr_�[hevr_��db�
\Z_l�hg��y�hkf_e_eZ��:�fg_�_klv�qlh�ihjZkkdZaZlv� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���I_j\uc�ba�iZeZq_c�ih^gye�dhiv_
b� ihklmqZe� bf� ki_j\Z� ih� h^ghc�� ihlhf� ih� ^jm]hc� jmd_
B_rmZ�� \ulygmluf� b� ijb\yaZgguf� \_j_\dZfb� d� ihi_j_q�
ghc�i_j_deZ^bg_�klhe[Z��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���B�kgh\Z�ih[j_eb��;j_eb�b�iZ^Zeb��E_`brv�²�^urblky
e_]q_��Ih^gylvky� kh� kibgu� m`_� g_�fh`_f��Qlh[u� ih^�
gylvky��gZ^h�ki_j\Z�i_j_dZlblvky�gZ�`b\hl��Ihlhf��dZqZ�
ykv�²�gZ�gh]b��:��Khe`_gbpug��:jobi_eZ]�=ME:=���EZjbh�
kbd� hl^Ze� ^Zgv� mfm� b� gZoh^qb\hklb�Gbdhedb�� ihke_� q_]h
ijbklmibe�d�jZki_qZlu\Zgbx�hdgZ��WlZ�dZlhj`gZy�jZ[hlZ
aZgyeZ� g_�f_g__� iheqZkZ�� jZkimorb_� jZfu� g_� ohl_eb� hl�
dju\Zlvky��Gh� \� dhgp_� dhgph\� \k_�lZdb� m^Zehkv� hldjulv
ki_j\Z�i_j\mx��Z�ihlhf�b�\lhjmx��ijbq_f�gZ�EZjbhkbdh�
\hc�klhjhg_�ehigmeh�^ebgghc�ba\bebklhc�lj_sbghc�kl_d�
eh��F��;me]Zdh\��;_eZy�]\Zj^by���>himklbf��fh`gh�\aylv�b
hlf_gblv�dheohau��JZa^Zlv�dj_klvygZf�a_fex�b�lhfm�ih^h�
[gh_��Gh� lu� ki_j\Z� magZc�� qlh� ^mfZxl� dj_klvyg_"�Ohlyl
eb�wlm�a_fex�ihemqblv"��K��>h\eZlh\��AZih\_^gbd��

<k_�gZqZehkv�k�lZlZjkdbo�jZa]h\hjh\�� ��Z�ihke_�\�jZa]h�
\hj�\f_rZebkv�a\mdb��keb\Z\rb_ky�k�j_qvx�ihgZqZem����gh
\kdhj_�²�aZ]emrb\rb_�__��B��;jh^kdbc��HklZgh\dZ�\�imk�
lug_���IhgZqZem�� ihiZ\� lm^Z�� hsmsZ_rv� _]h� >;_e]jZ^@�
hkh[_ggh�klZjmx�qZklv��dZd�ij_e_klgmx�^_dhjZpbx��aZf_�
qZl_evguc� iZfylgbd� Zjobl_dlmju��Gh� \kdhj_� ���� gZqbgZ�
_rv� hsmsZlv�g_a^hjh\v_� wlh]h� ij_djZkgh]h� ]hjh^Z� �©K_�
]h^gyª�������������Dhjhq_��aZr_e�y�\�e_khd�hdheh�[Zgb������B
\uibe�[mluedm�©Fhkdh\kdhcª��g_�aZdmku\Zy������Fbj�baf_�
gbeky�d�emqr_fm�g_�kjZam��IhgZqZem�f_gy�lj_\h`beb�dh�
fZju��DZdZy�lh� ebidZy� ^jygv� aZiheaZeZ� \�rlZgbgm��>Z� b
ljZ\Z� dZaZeZkv� kujh\Zlhc��Ihlhf� \k_� baf_gbehkv� �K��>h�
\eZlh\�� AZih\_^gbd��� Bglbfghfm� oZjZdl_jm� \_q_jh\� m
Kfbjgh\hc�Jhkk_l� ijhlb\hklhye� ���� kZehg� Jhklhiqbghc�
G_kfhljy� gZ� lh� qlh� _]h� y^jhf�ihgZqZem� [ue� g_[hevrhc
djm`hd�ebl_jZlhjh\�b�Zjlbklh\������^Z`_�ijhklh�ebl_jZlmj�
gu_� ql_gby� mkljZb\Zebkv� a^_kv� djZcg_� j_^dh� �:job\�G=��
IhgZqZem� hg� k� [hevrhc� hklhjh`ghklvx� ih^hr_e� d� wlhc
jZ[hl_��gh�ihlhf��dh]^Z�m[_^beky��qlh�\_kv�fhc�bgl_j_k�kh�
kj_^hlhqb\Zeky�gZ�ebl_jZlmj_��gZ�aZ^Zq_�kiZklb�keh\h��klZe
^hklmig__��gZqZe�ijbhldju\Zlvky��©K_]h^gyª������������

;hevrh_�f_klh� \�f_gx� aZgbfZeb� b� jZaghh[jZagu_� dZ�
rbpu� b� dZrb�� kqblZ\rb_ky� i_j\hgZqZevgh� h[jy^h\hc�
lhj`_kl\_gghc�ibs_c��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb
gZrbo�gZjh^h\���I_j\hgZqZevgh�����hg�^he`_g�[ue�ijhqb�
lZlv�dmjk�im[ebqguo� e_dpbc�ih� _\jhi_ckdhc�bklhjbb� ����
H^gZdh� ihlhf�� \� k\yab� k� gZqZehf� \h_gguo� ^_ckl\bc�� _]h
^_yl_evghklv� ijbh[j_eZ� \h\k_� g_ij_^\b^_gguc� oZjZdl_j
�:��Ahjbg��=jZn�K��K��M\Zjh\�b�ljb�\_ebdbo�g_fpZ���DZd�ba�
\_klgh�� \_kv� ©Eh]bdh�nbehkhnkdbc� ljZdlZlª� khklhbl� ba
ijhgmf_jh\Zgguo� Znhjbafh\�� I_j\hgZqZevgh� <bl]_gr�
l_cg�^Ze�k\h_fm�i_j\hfm�b�hkgh\ghfm�ijhba\_^_gbx�[he__
kdjhfguc� aZ]heh\hd� ©Ij_^eh`_gb_ª� �<��Jm^g_\�� <bl]_g�
rl_cg�dmevlmjheh]���Jy^� dmevlmjguo� hj]ZgbaZpbc�� \� lhf
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qbke_� =eZ\gZmdZ�� \_eb� [hjv[m� aZ� khojZg_gb_� iZfylgbdZ�
ihkljh_ggh]h�\������\�k\yab�k�ijb_a^hf�bfi_jZljbpu�?eb�
aZ\_lu�I_ljh\gu�\�Fhkd\m��I_j\hgZqZevgh�khhjm`_ggZy
ba� ^_j_\Z�� ZjdZ�DjZkguo� \hjhl� k]hj_eZ� b� [ueZ� hlkljh_gZ
Zjobl_dlhjhf�<��>��Molhfkdbf�\�����±����X��S_]eh\��Jh�
fZgu�B��BevnZ�b�?��I_ljh\Z���J_amevlZlu�g_dhlhjuo�hiu�
lh\�ihdZaZeb��qlh�\koh`_klv�b�jhkl�k_fyg�aZ\bkyl�hl�lh]h�
dZd�i_j\hgZqZevgh�hgb�[ueb�hjb_glbjh\Zgu�hlghkbl_ev�
gh�fZ]gblgh]h� ihey� A_feb� �MiikZevkdbc� dhjimk���I_j\h�
gZqZevgh�\k_�bf_gb_�fh]eh�klhblv�lukyq�ljbgZ^pZlv�beb
iylgZ^pZlv�� l_i_jv� \jy^� eb� dlh� [u� ^Ze� aZ� g_]h� b� iylv
�N��F�� >hklh_\kdbc�� ;_ku���I_j\hgZqZevgh� ij_^iheZ]Z�
ehkv��qlh�\�jZ[hl_�dhee_]bb�ijbf_l�mqZklb_�ij_fv_j��h^gZ�
dh�©ih�khklhygbx�a^hjh\vyª�hg�g_�kmf_e�ijb_oZlv�����b�_]h
^m[ebjh\Ze�i_j\uc�\bp_�ij_fv_j��©K_]h^gyª�������������AZ
wlbf� \g_rgbf�jZaebqb_f� klhyeb�^\_� kh\_jr_ggh�jZaebq�
gu_� b^_heh]bb� p_jdh\ghc� kem`[u�� _keb� i_j\hgZqZevgh
hgZ� fukebeZkv� dZd� ohj�� \� dhlhjhf� a\mqbl� b� kZfuc� g_�
fhsguc� ]hehkhd� ihke_^g_]h� ijboh`ZgbgZ�� lh� ihlhf� wlh
ihemqbeZkv�hlebqgh�kfZaZggZy� ����fZrbgZ�^ey�[h]hkem`_�
gby��©K_]h^gyª������������

�NJ:AKBG� ��i_j\h_�\j_fy��gZ�i_j\uo�ihjZo��i_j\uf
^_ehf��\�i_j\mx�hq_j_^v��i_j\h�gZi_j\h�

�:G:E� ��ij_^\Zjbl_evgh�� jZgvr_� ��� ij_`^_� ��� jZ�
g__��bagZqZevgh��\h�i_j\uo��\i_j\u_��\i_j\hc�

�:GL� ��ihlhf��aZl_f��\ihke_^kl\bb�

��>?J� ��gZqZeh�� i_j\hgZqZevguc�� gZqZevguc�� bk�
oh^guc� >B��E�@

KG:Q:E:

KH;BJ:LVKY� �� >KH<� kh[jZlvky@�� dgb`g�� G:F?J?�
<:LVKY� >|KH<� \hagZf_jblvky@��G:F?J?G�� jZa]�� beb
mklZj��>MF:LV���>KH<�g_l@��dgb`g��IE:GBJH<:LV��

���

>KH<�aZieZgbjh\Zlv@��ohl_lv�k^_eZlv�g_qlh�b�[ulv�]hlh\uf
ijbeZ]Zlv�mkbeby��qlh[u�k^_eZlv�wlh��

Y� kh[bjZxkv� �ieZgbjmx!� ih_oZlv� e_lhf� \�Djuf��Y

gZf_j_g��gZf_j_\Zxkv!�h[hkgh\Zlv�k\hx�lhqdm� aj_gby�
Dh]^Z�^mfZ_rv�_oZlv"

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�>EY�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����gZkdhevdh�kbevgZ�\�agZq_gbb�keh\Z�b^_y�ijh�
p_kkZ� �gZb[he__�yjdh�hgZ�\ujZ`_gZ�\�kh[bjZlvky��ihegh�
klvx�hlkmlkl\m_l�\�gZf_j_g��� ���y\ey_lky�eb�kZf�km[t_dl
gZf_j_gby�bgbpbZlhjhf�kh\_jr_gby�^_ckl\by� �wlh�\k_]^Z
lZd�^ey�gZf_j_\Zlvky��gZf_j_g�b�^mfZlv������dZdbf�fh�
`_l� [ulv� km[t_dl� gZf_j_gby� �^ey� ^mfZlv� wlh� \k_]^Z� hl�
^_evgZy� ebqghklv�� ^ey� gZf_j_g� fh`_l� [ulv� b� hj]ZgbaZ�
pby������ij_^iheZ]Z_lky�eb�g_f_^e_ggh_�hkms_kl\e_gb_�gZ�
f_j_gby��^ey�kh[bjZlvky�\�hij_^_e_gghf�lbi_�dhgl_dklh\
ij_^iheZ]Z_lky�� ^ey� ieZgbjh\Zlv�� gZijhlb\�� h[uqgh� g_
h`b^Z_lky��� ��� dZdh\Z� kl_i_gv� hij_^_e_gghklb� gZf_j_gby
�gZb[hevrZy� \� gZf_j_\Zlvky� b� gZf_j_g�� gZbf_gvrZy� \
^mfZlv��� ���fh`_l� eb� ^Zgguc� kbghgbf� hibku\Zlv� kblmZ�
pbx��g_�iheghklvx�dhgljhebjm_fmx�km[t_dlhf�gZf_j_gby
�wlh� \hafh`gh� ^ey� kh[bjZlvky�� ^mfZlv� b� ieZgbjh\Zlv��
���qlh�gZoh^blky�\�nhdmk_�\gbfZgby��\�gZf_j_g�²�kZf�\h�
e_\hc�bfimevk��\�ieZgbjh\Zlv�²�jZkij_^_e_gb_�[m^msbo
^_ckl\bc�gZ�\j_f_ggRc�hkb��

GZb[he__� h [ s _ _ � agZq_gb_� bf__l� kbghgbf� kh[b�
jZlvky��Hg�ijbf_gbf� d� hibkZgbx� hq_gv�rbjhdh]h� djm]Z
kblmZpbc��IeZgbjm_fh_�^_ckl\b_�fh`_l�[ulv�f_edbf�beb
]eh[Zevguf��^h[jh\hevguf�beb�\ugm`^_gguf��jmlbgguf

beb�g_h[uqguf��ohjhrh�h[^mfZgguf�beb�^hklZlhqgh�kihg�
lZgguf�� Kj�� ²�Ihc^_f�� ²�`Zeh[gh� m]h\Zjb\ZeZ� hgZ� ���
<_^v�lu�kh[bjZeZkv��²�Kh[bjZeZkv��Z�l_i_jv�i_j_^mfZeZ

�:��Ju[Zdh\��>_lb�:j[ZlZ���Lh]^Z�Lbohg�Bevbq�kh[bjZeky
\uclb�� ]eygmlv�� ²� qlh�lZdh_�� \k_� eb� \� ihjy^d_��Gh� dZd
lhevdh�^_eh�^hoh^beh�^h�lh]h��qlh[u�j_rblvky��\klZlv�
dZd�]ms_�b�qZs_�gZqbgZe�klj_dhlZlv�\�l_fgu_�hdhr_qdb
djmiguc�dhkhc�^h`^v�����b�fbe_c�hlpZ�fZl_jb�dZaZeky�khg

�B��;mgbg��>_j_\gy���Hg�m`_�kh[bjZeky�rZ]gmlv�gZ�j_ev�
ku��dZd�\�ebph�_fm�[juagme�djZkguc�b�[_euc�k\_l��aZ]hj_�
eZkv� \� kl_deygghf� ysbd_� gZ^ibkv� ©;_j_]bkv� ljZf\Zy�ª

�F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� H^gb� kh[bjZxlky

m_a`Zlv��^jm]b_�bo�aZ�wlh�ij_abjZxl��K��>h\eZlh\��AZih�
\_^gbd���Kf��lZd`_�ijbf_ju�p�

K m [ t _ d l h f � gZf_j_gby� \� kemqZ_� kh[bjZlvky�fh�
`_l�[ulv�dZd�hl^_evgZy�ebqghklv� �kf��ijbf_ju�np���lZd�b
dhee_dlb\��bgklZgpby�b� l��i��� kj��Kgh\Z�ihiheaeb� mihjgu_
kemob�� qlh� \� ^_dZ[j_� hiylv� kh[bjZxlky� \\h^blv� gh\uc
j_`bf��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Djhf_�lh]h�
kh[bjZlvky� k^_eZlv� qlh�e��fh`_l�b�`b\hlgh_�� kj��Dhgv� k
jZa[_]Z� k^_eZe� jZkdhjydhc� g_kdhevdh� kdZqdh\� \[hd�� ihiy�
lbeky�b�klZe�kZ^blvky�gZ�djmi��kh[bjZykv�klZlv�gZ�^u[u

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
GZb[he__�yjdZy�hkh[_gghklv�kh[bjZlvky�khklhbl�\�ke_�

^mxs_f�� Ohly� wlhl� ]eZ]he�� dZd� b� hklZevgu_� kbghgbfu�
mdZau\Z_l�ij_`^_�\k_]h�gZ�lh�khklhygb_��\�dhlhjhf�gZoh�
^blky�q_eh\_d�ihke_�lh]h��dZd�hg�ijbgye�j_r_gb_�hlghkb�
l_evgh�k\hbo�[m^msbo�^_ckl\bc��\�g_f�^hklZlhqgh�kbevgZ
b�b^_y� i j h p _ k k Z �>hlqZklb�wlh�h[mkeh\e_gh�k\yavx�k
^jm]bfb� agZq_gbyfb� kh[bjZlvky�� kf��Ijbf_qZgb_� �@��Kj�
JZkimklb\�\hehku��y�^he]h�kb^_eZ�gZ�ihkl_eb��\k_�kh[bjZ�
ykv�qlh�lh�j_rblv��ihlhf�aZdjueZ�]eZaZ��h[ehdhlykv�gZ
ih^mrdm��b�\g_aZigh�aZkgmeZ��B��;mgbg��AZjy�\kx�ghqv���Kj�
lZd`_�Ohjhrh��qlh�lu�iha\hgbe��y�m`_�p_euc�qZk�kh[bjZ�
xkv�\klZlv��^Z�\k_�gbdZd�g_�kh[_jmkv��<�l_o�dhgl_dklZo��\
dhlhjuo�b^_y�ijhp_kkZ�\uoh^bl�gZ�i_j\uc�ieZg��kh[bjZlv�
ky�g_�aZf_gy_lky�gZ�^jm]b_�kbghgbfu��LZf�`_��]^_�gZ�i_j�
\hf�ieZg_�b^_y�khklhygby��kh[bjZlvky�k[eb`Z_lky�k�gbfb�

Ijhp_kk�fh[bebaZpbb� \heb�� gZ� dhlhjuc�fh`_l� mdZau�
\Zlv�]eZ]he�kh[bjZlvky��^hoh^bl�^h�k\h_]h�eh]bq_kdh]h�aZ�
\_jr_gby�lh]^Z��dh]^Z�gZf_j_gb_�hkms_kl\ey_lky��K�wlbf
k\yaZgh� lh��qlh� kms_kl\mxl� ^\Z� jZaguo� djm]Z� mihlj_[e_�
gbc�^Zggh]h�]eZ]heZ�

<�h^ghf�kemqZ_�j_qv�b^_l�ijhklh�h�gZebqbb�gZf_j_gby�
qlh�k[eb`Z_l�kh[bjZlvky�k�^jm]bfb�kbghgbfZfb��Kj��<k_
mljh�h[Z�]hkly�ijhjZ[hlZeb�gZ�h]hjh^_��ihfh]Zy�ohayb�
gm�� Z� d� \_q_jm� kh[bjZebkv� b^lb� ih� oheh^dm� \� ?jrZeZbf

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
<h� \lhjhf� kemqZ_� kh[bjZlvky� mdZau\Z_l� g_� ijhklh� gZ

gZf_j_gb_�kh\_jrblv�^_ckl\b_��gh�b�gZ�]hlh\ghklv�kh\_j�
rblv�_]h� g _ f _ ^ e _ g g h� �Kj��Hg� mo\Zlbeky� aZ�ih^h�
dhggbd� jmdhx�� dZd� [u� kh[bjZykv� \kdhqblv� gZ� g_]h� b� [_�
`Zlv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GbdheZc�B\Zgh�
\bq�����fZogme�ihjln_e_f�\�klhjhgm�b�gh]b�kh]gme��dZd�[m^�
lh�kh[bjZeky�imklblvky�\ijbky^dm��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���IjhsZlvky�\ukuiZeb�\�k_gb�b�gZ�djuevph�q_j�
ghc�e_klgbpu�����b�h[e_ibeb�_]h�klmi_gvdb�Zfnbl_Zljhf�
keh\gh� kh[bjZykv� kgbfZlvky� ]jmiihc� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���Wlh�agZq_gb_�hkh[_ggh�yjdh�ijhy\ey_lky�\�dhg�
l_dkl_�lZdbo�keh\��dZd�kh\k_f��dZd�jZa�b�m`_��kj��Y�kh\k_f
�m`_!�kh[bjZeky�moh^blv��dh]^Z�hg�gZdhg_p�iha\hgbe��<
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ih^h[guo�mihlj_[e_gbyo�kh[bjZlvky�k[eb`Z_lky�k�lZdbfb
keh\Zfb��dZd�ijb]hlh\blvky��ba]hlh\blvky��ih^]hlh\blv�
ky�b�l��i�

Ihkdhevdm�]hlh\ghklv�q_eh\_dZ� kh\_jrblv� lh�beb�bgh_
^_ckl\b_�qZklh�aZf_lgZ�kh�klhjhgu�²�\�_]h�iha_��\ujZ`_�
gbb�ebpZ�b�l��i���njZau�lbiZ�Hg�kh[bjZ_lky�k^_eZlv�lh�
lh�fh]ml� hibku\Zlv�g_� klhevdh� _]h� j_Zevgu_�gZf_j_gby�
kdhevdh�lh��dZd�fh`gh� i j h ] g h a b j h \ Z l v �_]h�ih�
\_^_gb_��Kj��²�Qlh�wlh�hg�^_eZ_l"�²�DZ`_lky��kh[bjZ�
_lky�aZdjulv�hdgh��<�g_dhlhjuo�kemqZyo�wlhl�]eZ]he�ijb�
f_gy_lky�^Z`_�d� g _ d h g l j h e b j m _ f u f �^_ckl\b�
yf��kj��Hg�kfhjsbeky��kh[bjZykv�qbogmlv��FeZ^_g_p�y\gh

kh[bjZeky�aZieZdZlv��HgZ��dZ`_lky��m`_�kh[bjZ_lky�jh�
`Zlv�� Kj�� ijb� wlhf� g_� \iheg_� klZg^Zjlgu_� khq_lZgby
kh[bjZlvky�aZ[he_lv��miZklv!�b�l��i�

Bgh]^Z� ]eZ]he� kh[bjZlvky�mihlj_[ey_lky�b�\� lhf� kem�
qZ_��_keb�km[t_dl�m`_� g Z q Z e �kh\_jrZlv�dZdh_�lh�^_c�
kl\b_�� gh� _s_� g_� ^hklb]� j_amevlZlZ��Kj��Hg� gZ\Zebeky� gZ
^\_jv��kh[bjZykv�\uehfZlv�__��Gb�dhg^mdlhjrm��gb�iZkkZ�
`bjh\�g_�ihjZabeZ�kZfZy�kmlv�^_eZ��g_�lh��qlh�dhl�e_a_l
\� ljZf\Zc�� \� q_f� [ueh� [u� _s_� ihe[_^u�� Z� lh�� qlh� hg

kh[bjZ_lky�ieZlblv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
<�ih^h[guo�dhgl_dklZo�kh[bjZlvky�k[eb`Z_lky�kh�keh\Z�
fb�lbiZ�iulZlvky�

=eZ]he�gZf_j_\Zlvky�b�ijbeZ]Zl_evgh_�gZf_j_g�hq_gv
[ebadb� ih� agZq_gbx� b� qZklh� \hkijbgbfZxlky� dZd�nhjfu
h^gh]h�b�lh]h�`_�keh\Z��<�ijhr_^r_f�\j_f_gb�qZs_��ohly�b
g_�h[yaZl_evgh��bkihevam_lky�]eZ]he��\�gZklhys_f�²�h[uq�
gh�ijbeZ]Zl_evgh_��Kj��Y�gZf_j_g��gZf_j_\Zxkv!�ih^Zlv�\
km^��Y�gZf_j_\Zeky��[ue�gZf_j_g!�ih^Zlv�\�km^�

=eZ\gZy�hkh[_gghklv�kbghgbfh\�gZf_j_\Zlvky�b�gZf_�
j_g� ²� mdZaZgb_� gZ� lh�� qlh� km[t_dl� ijbgye� ^ h [ j h �
\ h e v g h _ �b�hl\_lkl\_ggh_�j_r_gb_�k^_eZlv�qlh�e��Kj�
F_gy�\q_jZ�m\hebeb��gh�y�gZf_j_g�[hjhlvky�aZ�\hkklZgh\�
e_gb_�

Wlb�keh\Z�g_ijbf_gbfu��_keb�j_qv�b^_l�h�ljb\bZevghf
^_ckl\bb�� dhgljhebjm_fhf� km[t_dlhf�� gh� g_� lj_[mxs_f
ijbgylby� hl\_lkl\_ggh]h� j_r_gby��<� ghjfZevghf� kemqZ_
g_� ]h\hjyl� Y� gZf_j_g� ihfulv� jmdb� �ihclb� hlijZ\blv
ibkvfh!�>_keb�lhevdh�wlb�^_ckl\by�g_�bf_xl�\�^Zgghc�kb�
lmZpbb�dZdh]h�lh�hkh[h]h�kfukeZ@��G__kl_kl\_ggh�mihlj_[�
eylv�wlb�kbghgbfu�b�\�lhf�kemqZ_��_keb�oh^�\_s_c�aZjZg__
hij_^_e_g�b�hl�q_eh\_dZ�g_�h`b^Z_lky�\u[hj�dZdhc�lh�hkh�
[hc�ebgbb�ih\_^_gby��kj��kljZggh_� ""L_[_�m`_� k_fv� e_l"
AgZqbl�� hk_gvx� gZf_j_\Z_rvky� b^lb� \�rdhem"� >kj�� ghj�
fZevgh_�\�wlbo�dhgl_dklZo�kh[bjZlvky@��Ih�lhc�`_�ijbqb�
g_�\� kblmZpbb��dh]^Z� ]h\hjysbc�ohq_l�magZlv��dZd� kh[_�
k_^gbd�[m^_l�ijh\h^blv�\j_fy��_kl_kl\_gg__�kijhkblv�Qlh
lu� kh[bjZ_rvky� k_]h^gy�^_eZlv"��q_f�Qlh�lu�gZf_j_g
�gZf_j_\Z_rvky!�k_]h^gy�^_eZlv"

K m [ t _ d l h f � j_r_gby� \� kemqZ_� gZf_j_\Zlvky� b
gZf_j_g�fh`_l�[ulv�hl^_evgZy�ebqghklv��Z�lZd`_�dhee_d�
lb\�beb�hnbpbZevgZy�bgklZgpby��kj��IjZ\bl_evkl\h�gZf_�
j_gh�jZajZ[hlZlv�jy^�gh\uo�aZdhghijh_dlh\��<k_fbjguc
[Zgd� gZf_j_\Zeky� hlkjhqblv� ij_^hklZ\e_gb_� dj_^blZ
Jhkkbb��<�f_g__� kljh]bo�mihlj_[e_gbyo��hkh[_ggh� \� dhg�
l_dklZo� bgl_jij_lZpbb�� km[t_dlhf� gZf_j_\Zlvky� fh`_l
[ulv� b� `b\hlgh_�� kj�� <hedb� ih^hreb� _s_� [eb`_�� y\gh

gZf_j_\Zykv�gZiZklv�gZ�kh[Zd�
<lhjZy�hkh[_gghklv� kbghgbfh\�gZf_j_\Zlvky�b�gZf_�

j_g�khklhbl�\�lhf��qlh�hgb�mdZau\Zxl�gZ�\ukhdmx�kl_i_gv

hij_^_e_gghklb� ijbgylh]h� j_r_gby��Ihwlhfm� hgb� g_� bk�
ihevamxlky� \� dhgl_dklZo� g_m\_j_gghklb�� ?keb� dh]h�lh
kijZrb\Zxl�� ih_^_l� eb� hg� \� wdki_^bpbx�� kljZggh� hl\_�
qZlv�� "GZf_j_g� ih_oZlv� �ihdZ� gZf_j_\Zxkv!�� gh�lhqgh
_s_�g_�j_rbe��Kj��[he__�_kl_kl\_ggh_�Kh[bjZxkv�ih_oZlv
�ihdZ�kh[bjZxkv!��gh�lhqgh�_s_�g_�j_rbe�

Ke_^mxsZy�hkh[_gghklv�keh\�gZf_j_\Zlvky�b��hkh[_g�
gh��gZf_j_g�khklhbl�\�bo�]hjZa^h�[hevr_c�ih�kjZ\g_gbx�k
kbghgbfhf� kh[bjZlvky� k l Z l b \ g h k l b� �:[khexlgh
g_\hafh`gh�
Kb`m�gZ�dmog_�b�\k_�gZf_j_\Zxkv��gZf_j_�
gZ!�_fm�iha\hgblv��<hh[s_�wlb�keh\Z�iehoh�khq_lZxlky�k
\j_f_gg¦fb� dhgdj_lbaZlhjZfb�� ihkdhevdm� \� gbo� gZ� i_j�
\hf� ieZg_� gZebqb_� gZf_j_gby�� 
ljb� ^gy� gZf_j_\Zxkv
�gZf_j_g!��
\k_��\k_�\j_fy��ihklhyggh��qZklh!�gZf_j_\Z�
xkv��gZf_j_g!��K\h[h^gh�wlb�keh\Z�khq_lZxlky�lhevdh�k
\j_f_gg¦fb�dhgdj_lbaZlhjZfb�lbiZ�ih�ij_`g_fm��\k_�_s_�

Kbghgbf�^mfZlv�bf__l�g_kdhevdh�hkh[_gghkl_c��Ij_`^_
\k_]h��hg�ijbf_gbf�lhevdh�^ey�hibkZgby� kblmZpbb��dh]^Z
j_r_gb_�q_eh\_dZ�y\ey_lky� ^ h [ j h \ h e v g u f�� g_\u�
gm`^_gguf�b�hkgh\Zgh�gZ�bg^b\b^mZevguo�ij_^ihql_gb�
yo��kj��ghjfZevgh_�>mfZx�koh^blv�\�[mehqgmx��Z�lh�oe_[Z
g_l�b�kljZggh_�"">mfZx�koh^blv�\�[mehqgmx�²�fZlv�\_e_eZ
oe_[Z�dmiblv��Kj��lZd`_�>mfZx�ihclb�ih]meylv��ih_oZlv
\�Djuf��ihklmiZlv�\�l_ZljZevguc��ij_^eh`blv�_fm�wlm
jZ[hlm!�

K m [ t _ d l h f �kblmZpbb�\�kemqZ_�^mfZlv�\k_]^Z�y\�
ey_lky�hl^_evgZy�ebqghklv��kf��n���kj��khfgbl_evgh_�"Dhe�
e_dlb\� ^mfZ_l� h[jZlblvky� \� km^�� ""Kh[ZdZ� ^mfZ_l� gZ�
iZklv�gZ�dhrdm�

Djhf_�lh]h��^mfZlv�mdZau\Z_l�gZ�lh��qlh�j_r_gb_� g _
y\ey_lky� h d h g q Z l _ e v g u f �b�q_eh\_d�ijh^he`Z_l
\a\_rb\Zlv�\k_�aZ�b�ijhlb\�k�l_f��qlh[u��\hafh`gh��_]h�ba�
f_gblv�_s_�^h�lh]h��dZd�hg�gZqg_l�]hlh\blvky�d�\uiheg_�
gbx�^_ckl\by��<�wlhf�hlghr_gbb�]eZ]he�^mfZlv�gZb[he__
hlq_leb\h� ijhlb\hihklZ\e_g� kbghgbfZf� gZf_j_\Zlvky� b
gZf_j_g��Kj��>mfZx�ih_oZlv�lm^Z��gh�g_�agZx��ihemqblky
eb��klhbl�eb!��Ihwlhfm�^mfZlv�g_�bkihevam_lky�\�h[uq�
guo�hljbpZl_evguo�ij_^eh`_gbyo��>ey�g_]h�oZjZdl_jgh�mih�
lj_[e_gb_�k�hljbpZgb_f�\�dhgl_dkl_�qZklbp�lbiZ�^Z`_��]^_
hgh�h[hagZqZ_l�eb[h�hlkmlkl\b_�dZdbo�e��ijbagZdh\�^_ckl\by
beb�ih^]hlh\db�d�g_fm��eb[h�^Z`_�gZf_j_gb_�g_�^_eZlv�q_]h�
e��Kj��Y�^Z`_�g_�^mfZx��b�g_�^mfZx!�lm^Z�_oZlv�

Ihkdhevdm�]eZ]he�^mfZlv�hibku\Z_l�ij_`^_�\k_]h�\gml�
j_ggbc�ijhp_kk� hij_^_e_gby� q_eh\_dhf� k\hbo�ij_^ihql_�
gbc�� hg� h[uqgh� bkihevam_lky� ijbf_gbl_evgh� d� k _ [ _
beb�d�q_eh\_dm��gZ�lhqdm�aj_gby�dhlhjh]h�]h\hjysbc�klZ�
gh\blky��=ey^y�kh�klhjhgu�gZ�q_eh\_dZ��dhlhjuc�]hlh\blky
kh\_jrblv�dZdh_�lh�^_ckl\b_��_kl_kl\_gg__�kdZaZlv�G_�ih�
gbfZx��qlh�hg�kh[bjZ_lky�^_eZlv��q_f�G_�ihgbfZx��qlh
hg�^mfZ_l�^_eZlv�

DZd� b� [hevrbgkl\h� kbghgbfh\� jy^Z�� ^mfZlv� g _ �fh�
`_l�mdZau\Zlv�gZ� i j h p _ k k� � kj��g_ijZ\bevgh_�
Y� \k_
kb^_eZ�gZ�dmog_�b�^mfZeZ�iha\hgblv�_fm��""Y�m`_�ljb�^gy

^mfZx�iha\hgblv�_fm�>kj��ghjfZevgh_�ljb�^gy�kh[bjZxkv
iha\hgblv�_fm@��H^gZdh�\�kemqZ_�^mfZlv��\�hlebqb_�hl�gZ�
f_j_g�� khklhygb_� fh`_l� [ulv� ehdZebah\Zgh� \h� \ j _ �
f _ g b� �kj��Y�lml�dZd�lh�^Z`_�^mfZe�iha\hgblv��Y�bgh]�
^Z�^mfZx�\k_�_c�jZkkdZaZlv�

<�hlebqb_�hl�jZkkfhlj_gguo�kbghgbfh\��]eZ]he�^mfZlv
ijbf_gbf�b�d�hibkZgbx� kblmZpbb��dhlhjZy� aZ\_^hfh� g _
iheghklvx� d h g l j h e b j m _ l k y � km[t_dlhf��ijbq_f
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^mfZlv�k[eb`Z_lky�k�lZdbfb�keh\Zfb��dZd�jZkkqblu\Zlv�
gZ^_ylvky�b�l��i��Kj��Y�\ureZ�b�ihreZ�ih�mebpZf��^mfZy
aZclb� \�>hf� ebl_jZlhjh\� b��fh`_l� [ulv��lZf� magZlv
qlh�gb[m^v�gh\h_�h�km^v[_�=mfbe_\Z��G��;_j[_jh\Z��Dmj�
kb\�fhc��

=eZ]he�ieZgbjh\Zlv� ijbf_gbf� d� hibkZgbx� kblmZpbb�
dh]^Z� q_eh\_d� bf__l� gZf_j_gb_� kh\_jrblv� ^hklZlhqgh
k e h ` g h _ � ^_ckl\b_� beb� i h k e _ ^ h \ Z l _ e v �
g h k l v� ^_ckl\bc�� ijblhf� h[uqgh� g _ � ij_^iheZ]Z_lky�
qlh� wlb� ^_ckl\by� [m^ml� kh\_jr_gu� g _ f _ ^ e _ g g h�
Kj��Fu�ieZgbjm_f�ijh\_klb�ihwlZigmx�i_j_^Zqm�kh[kl�
\_gghklb�\�jmdb�qZklguo�\eZ^_evp_\��Y�ieZgbjmx�mclb�\
hlimkd� abfhc��Kj�� khfgbl_evgh_� "Y� ieZgbjmx� g_f_^e_ggh
ih^Zlv�aZy\e_gb_�h[�moh^_��"Y�ieZgbjmx�ihclb�ihdmjblv�

IeZgbjh\Zgb_� k\yaZgh� kh� klj_fe_gb_f� q_eh\_dZ� dhgl�
jhebjh\Zlv�[m^ms__��ihwlhfm�gZb[he__�lbibqgu�^ey�ieZ�
gbjh\Zlv�dhgl_dklu��\�dhlhjuo�j_qv�b^_l�g_�ijhklh�h�gZ�
f_j_gbb�q_eh\_dZ�kh\_jrblv�dZdb_�e��^_ckl\by��gh�b�h�lhf�
dZdhc� hlj_ahd� \ j _ f _ g b � \� [m^ms_f� hl\h^blky� ^ey
wlbo�^_ckl\bc�>\�wlhf�hlghr_gbb�ieZgbjh\Zlv�k[eb`Z_l�
ky�k�]eZ]hehf�gZf_qZlv@��Kj��<�bxe_�fu�ieZgbjm_f�aZdhg�
qblv�gme_\hc�pbde��qlh[u�\�Z\]mkl_�ijbklmiblv�d�\ha\_�
^_gbx�i_j\h]h�wlZ`Z��KljZggh�a\mqZl�\ukdZau\Zgby�"Fu

ieZgbjm_f�ba[_]Zlv�ebrgbo�ljZl��bkihevah\Zlv�\k_�\ha�
fh`ghklb� ^ey� jZkrbj_gby� ijhba\h^kl\Z!� b� l��i��� ih�
kdhevdm�khhl\_lkl\mxsb_�^_ckl\by�g_�lj_[mxl�hl\_^_gby
^ey�gbo�ki_pbZevgh]h�hlj_adZ�\j_f_gb�

K m [ t _ d l h f � ^_ckl\by� ieZgbjh\Zlv� fh`_l� [ulv
hl^_evgZy�ebqghklv�beb�]jmiiZ�ex^_c��Z�lZd`_�bgklZgpby
beb� hj]ZgbaZpby�� kj�� :^fbgbkljZpby� ieZgbjm_l� khdjZ�
lblv�gZ�lj_lv�dhebq_kl\h�jZ[hqbo�f_kl��H^gZdh�h[uqgh
g_�fh]ml� ieZgbjh\Zlv�� gZijbf_j�� gZjh^�� bgl_eeb]_gpby�
kljZgZ��ihkdhevdm�ieZgbjh\Zgb_�\�wlhf�kemqZ_�lj_[m_l�g_
lhevdh� gZebqby� dhee_dlb\ghc� \heb�� gh� b� kh\f_klghc� bg�
l_ee_dlmZevghc� ^_yl_evghklb� ih� hij_^_e_gbx� ihke_^h\Z�
l_evghklb�[m^msbo�^_ckl\bc��qlh�\�^Zgghf�kemqZ_�ljm^gh
k_[_�ij_^klZ\blv�

=eZ]he�ieZgbjh\Zlv�� ih^h[gh� ]eZ]hem� ^mfZlv��fh`_l
mihlj_[eylvky�ijbf_gbl_evgh�d�kblmZpbb� g _ i h e g h ] h
d h g l j h e y� �kj��Y�ieZgbjmx�[ulv�\�Fhkd\_�d�iylb�qZ�
kZf�� gh� ih_a^�� dhg_qgh��fh`_l� b� hiha^Zlv��Y�ieZgbjmx
aZklZlv�jh^bl_e_c�\�Fhkd\_��Bgh]^Z�ieZgbjh\Zlv�bkihev�
am_lky�b�\�kblmZpbb�g_kh\iZ^_gby�km[t_dlZ�ieZgbjh\Zgby�k
km[t_dlhf� ieZgbjm_fh]h� ^_ckl\by�� kj�� Y� ieZgbjmx� \Zr
\babl�gZ� aZ\ljZ��<�ih^h[ghc�dhgkljmdpbb�hklZevgu_�kb�
ghgbfu�g_\hafh`gu�

IJBF?Q:GB?� ���<�^Zgguc�jy^� \oh^yl� _s_�^\Z� ]eZ]heZ�
jZa]��kgb`��gZfueblvky��kj��Hg��dZ`_lky��gZfuebeky�b^lb�k
gZfb��Z�lZd`_�mklZj��jZkiheZ]Zlv��kj��Ba�]Za_l�hg�magZe��qlh
hgZ�ba�IZjb`Z�ih_oZeZ��dZd�jZkiheZ]ZeZ��\�;Z^_g�;Z^_g��Lmj�
]_g_\��F:K���IjZkdh\vy�B\Zgh\gZ�hlijZ\beZkv�k�^hq_jvx�aZ
]jZgbpm��f_`^m�ijhqbf�b�k�gZf_j_gb_f�mihlj_[blv�\bgh]jZ^�
gh_�e_q_gb_��dhlhjh_�b�jZkiheZ]ZeZ�kh\_jrblv� ����\h�\lhjmx
iheh\bgm�e_lZ��N��F��>hklh_\kdbc��;_ku��

Djhf_�lh]h��\�jmkkdhf�yaud_�agZq_gb_�gZf_j_gby�\ujZ`Z�
_lky� fhjnheh]bq_kdb� ²� nhjfhc�G?KH<�G:KL� \� agZq_gbb
aZieZgbjh\Zggh]h� beb� ij_^klhys_]h� ^_ckl\by�� kj�� AZ\ljZ� y
e_qm�\�IZjb`��k^Zx�wdaZf_g�ih�bklhjbb!��Y�\uoh`m�aZfm`�

IJBF?Q:GB?����=eZ]he�kh[bjZlvky�bf__l�^\_�[ebadb_�d
jZkkfhlj_gghc�e_dk_fu��mdZau\Zxsb_�gZ�ijhp_kk�����kh[bjZlv�
ky��� ��kh[bjZlv�\_sb��]hlh\ykv�moh^blv�beb�m_a`Zlv�dm^Z�e����
kj�� Mljhf� hg� keurZe�� dZd� ohay_\Z� kh[bjZxlky� gZ� jZ[hlm�

ijbl\hjbeky�kiysbf�b�^_ckl\bl_evgh�mkgme��Z�dh]^Z�ijhkgme�
ky�� \�^hf_�gbdh]h�g_�[ueh� �:��Ju[Zdh\��>_lb�:j[ZlZ������kh[b�
jZlvky��� ��fh[bebah\Zlv�k\hb�\gmlj_ggb_�j_kmjku��]hlh\ykv
kh\_jrblv�dZdh_�e��^_ckl\b_���Ihke_^gyy�e_dk_fZ�qZklh�j_Zeb�
am_lky�\�khklZ\_�\ujZ`_gbc�kh[bjZlvky�k�^mohf��kh[bjZlvky�k
kbeZfb�b�kh[bjZlvky�k�fukeyfb��Kj��GZ^h�kh[jZlvky�k�kbeZ�
fb� b� aZ^mfZlvky� gZ^� ZaZfb� _s_� g_ijhlhj_gghc� ^bkpbiebgu
�E��=bga[mj]��AZibkb���>vydh\�i_j_[jZe�[mfZ]b�gZ�klhe_��wlh
^\b`_gb_�hagZqZeh��qlh�hg�kh[bjZ_lky�k�fukeyfb��h[^mfu\Z_l
keh\Z��dhlhju_�ijhbag_k_l��:��Ju[Zdh\��>_lb�:j[ZlZ���Kj��lZd�
`_�Hg� \k_� agZ_l��gh� k_kkbx� k^Z_l�g_�hq_gv� ohjhrh��ihlhfm
qlh�g_�mf__l�kh[jZlvky�>kh[bjZlvky�[_a�^hiheg_gbc�b�h[klhy�
l_evkl\�bf__l�\�wlhf�agZq_gbb�ke_]dZ�jZa]h\hjguc�hll_ghd@�

=eZ]he� ieZgbjh\Zlv� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�ieZgbjh\Zlv�� ���� � �khklZ\eylv�ieZg�ijh\_^_gby�dZ�
dh]h�e�� f_jhijbylby� beb� hlj_adZ� \j_f_gb��� k� nhjfhc� KH<
jZkieZgbjh\Zlv��Kj��Mqbkv�ieZgbjh\Zlv�k\h_�\j_fy��Fu�^he�
`gu�jZkieZgbjh\Zlv�jZ[hlm�gZ� d\ZjlZe��²�>Z� qlh� k� \Zfb
]h\hjblv�� ����²�>Z\Zcl_�emqr_�ieZgbjh\Zlv�\uoh^u�\�fhj_�
Dh]h�\uimklbf�i_j\h]h"��QZdh\kdbc��F:K��

IJBF?Q:GB?� ��� Kh� keh\Zfb� ^Zggh]h� jy^Z� k[eb`Z_lky
hkh[uc�djm]�mihlj_[e_gbc�e_dk_fu�ohl_lv����kj��Y�ohqm�aZ�
\ljZ�ihclb�d�am[ghfm�\jZqm��Ohl_lv�\�^Zgghf�kemqZ_�fh`gh
aZf_gblv� gZ� kh[bjZlvky�� gZf_j_\Zlvky� b� l��i�� �kf�� klZlvx
OHL?LV����

�N� �NhjfZ�KH<� kh[jZlvky�bf__l� ^\Z�ihgbfZgby��<
i_j\hf�kemqZ_�kh[jZeky� agZqbl� �jZgvr_�g_� kh[bjZeky�� Z
l_i_jv� kh[bjZ_lky��� kj��GZ� ^jm]h_� mljh� ijhkgmeky� hg� gZ
Db_\kdhf� \hdaZe_� �g_� \� AZiZ^gmx� eb� MdjZbgm� _oZlv� kh�
[jZeky"��²�b�lml�\kdhj_�_]h�\ayeb��:��Khe`_gbpug��:job�
i_eZ]�=ME:=���<�ih^h[guo� dhgl_dklZo�nhjfu�G?KH<�b
KH<�qZklh�iheghklvx�beb�qZklbqgh�\aZbfhaZf_gbfu��kj�
:�y�dZd�jZa�kh[bjZeky��kh[jZeky!�\Zf�a\hgblv�

Ijb�\lhjhf�ihgbfZgbb�kh[jZeky�agZqbl��^he]h�kh[bjZeky
k^_eZlv�qlh�e��b�gZdhg_p�k^_eZe���kj��Ba\bgbl_��qlh�lhevdh
k_cqZk�kh[jZeky�\Zf�iha\hgblv��[ue�hq_gv�aZgyl��<�dhgl_d�
kl_�hljbpZgby�\hafh`gh�lhevdh�wlh�ihgbfZgb_��g_�kh[jZeky
g_�fh`_l��djhf_�ihe_fbq_kdbo�dhgl_dklh\��agZqblv��jZgvr_
g_�kh[bjZeky�b�l_i_jv�g_�kh[bjZxkv���Z�fh`_l�agZqblv�lhevdh
�kh[bjZeky��gh�g_�k^_eZe���Kj��Ihlhf�hgZ�gZdjueZ�_]h�bagh�
r_ggufb�ijhklugyfb�²�Mgh�lZd�b�g_�kh[jZeky�dmiblv�gh�
\u_��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Kj��lZd`_�Gb�
dZd�g_�kh[_jmkv�ijbrblv�im]h\bpm�²�m`_�g_^_ex�kh[bjZxkv�

NhjfZ� |KH<� \hagZf_jblvky� bf__l� agZq_gb_� �gZqZlv
bf_lv�gZf_j_gb_��

IeZgbjh\Zlv��\�hlebqb_�hl�hklZevguo�]eZ]heh\��\oh^y�
sbo�\�^Zgguc�jy^��k\h[h^gh�mihlj_[ey_lky�\�nhjf_�iZkkb�
\Z�� kj��B� kZfh_� ]eZ\gh_�� ieZgbjh\Zebkv� �gh� gb� jZam� g_
[ueb�kh\_jr_gu��^b\_jkbb�\�wg_j]_lbd_��:��Khe`_gbpug�
:jobi_eZ]�=ME:=��

<�nhjf_�IH<?E�ba�\k_o�kbghgbfh\�fh]ml�mihlj_[eylv�
ky�lhevdh�^mfZlv�>k�hljbpZgb_f�b�h[uqgh�\�dhgl_dkl_�qZk�
lbp�lbiZ�^Z`_@�b�ieZgbjh\Zlv��kj��>Z`_�b�g_�^mfZc�lm^Z
b^lb���G_�ieZgbjmc�gZ�aZ\ljZ�gbdZdbo�^_e��ih_^_f�aZ�]h�
jh^��IeZgbjmc�\k_�k\hb�^_eZ�gZ�wlm�g_^_ex��\�\hkdj_k_gv_
m_a`Z_f�

IjbeZ]Zl_evgh_�gZf_j_g�mihlj_[ey_lky�\�jZkkfhlj_gghf
agZq_gbb�\�djZldhc�nhjf_��\�iheghc�nhjf_�hgh�h[uqgh�bf__l
^jm]h_�agZq_gb_�²� �kh\_jr_gguc�k�hij_^_e_gguf�gZf_j_�
gb_f���Kj��Wlh�g_�hrb[dZ��Z�gZf_j_ggZy�ih^lZkh\dZ�nZdlh\�

�D� �<k_� kbghgbfu� bf_xl� h[yaZl_evgmx� \Ze_glghklv
kh^_j`Zgby� gZf_j_gby� >^_ckl\b_�� dhlhjh_� q_eh\_d� ohq_l
kh\_jrblv@�
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Ijb�]eZ]heZo�gZf_j_\Zlvky�b�^mfZlv��Z�lZd`_�ijb�ijbeZ�
]Zl_evghf�gZf_j_g�hgZ�aZihegy_lky�lhevdh�nhjfhc�BGN��kj�
Y�gZf_j_\Zxkv��^mfZx��gZf_j_g!�ih_oZlv�\�wdki_^bpbx�

Ijb�]eZ]he_�kh[bjZlvky�wlZ�\Ze_glghklv�lZd`_�qZs_�\k_�
]h�aZihegy_lky�nhjfhc�BGN��kj��²�LZgy��[m^_rv�\�:f_jbd_�
jZausb�DZjeZ�Ijhnn_jZ��Hg�kh[bjZeky�ba^Zlv�fhx�dgb]m

�K��>h\eZlh\��AZih\_^gbd���?keb�j_qv�b^_l�h�gZf_j_gbb�q_�
eh\_dZ�ihclb�beb�ih_oZlv�dm^Z�lh��baf_gblv�k\h_�ijhn_k�
kbhgZevgh_�iheh`_gb_�beb�khpbZevguc�klZlmk��lh�\Ze_gl�
ghklv�kh^_j`Zgby�ijb�]eZ]he_�kh[bjZlvky�fh`_l�aZihegylv�
ky�aZ\bkbfufb�kh�agZq_gb_f�dhg_qghc�lhqdb�beb�j_amevlb�
jmxs_]h�iheh`_gby���khklhygby�lbiZ�\�Fhkd\m��lm^Z��\�]hk�
lb�� d� gZf�� aZfm`�� gZ� i_gkbx� b� l��i��Kj�� ²�XjZ�� j_[ylZ

kh[bjZxlky�k_]h^gy�d�E_g_��ihc^_f"��:��Ju[Zdh\��>_lb�:j�
[ZlZ���Jhsbg�\�BajZbev�kh[bjZ_lky��K��>h\eZlh\��AZih\_^�
gbd���²�Lu�g_�kh[bjZ_rvky�\�l_ZljZevguc"�²�<�wlhf�]h^m
y�gbdm^Z�g_�[m^m�ihklmiZlv��:��Ju[Zdh\��>_lb�:j[ZlZ���B
^mfZlv�g_�fh]b�aZfm`�kh[bjZlvky���B��;mgbg��Kmoh^he��

Ijb� ]eZ]he_�ieZgbjh\Zlv�\Ze_glghklv� kh^_j`Zgby� aZ�
ihegy_lky�nhjfhc�BGN�]eZ]heZ�beb�nhjfhc�<BG�kms_kl�
\bl_evguo� kh� agZq_gb_f� ^_ckl\by�� kj�� Y� ieZgbjmx� ih_�
oZlv�\�wdki_^bpbx�gZ�k_\_j��Y�ieZgbjmx�ih_a^dm��wdki_�
^bpbx!� gZ� k_\_j�� Nhjfu� KH<� b� IH<?E� wlh]h� ]eZ]heZ
h[uqgh�g_�mihlj_[eyxlky�k�BGN�

�K� �Kbghgbfu�ih�jZaghfm�\aZbfh^_ckl\mxl�k� h l �
j b p Z g b _ f� � =eZ]he� kh[bjZlvky� \� dhgl_dkl_� hljbpZ�
gby�fh`_l�\_klb�k_[y�^\hydbf�h[jZahf��<�g_dhlhjuo�kem�
qZyo�g_�kh[bjZlvky�h[hagZqZ_l�ijhklh�hlkmlkl\b_�gZf_j_�
gby��kj��²�LZd�lu�kh[bjZeky�jZajmrblv� a^Zgb_�ojZfZ�b
ijbau\Ze�d�wlhfm�gZjh^"�����²�Y��b]_fhg��gbdh]^Z�\�`bagb
g_�kh[bjZeky�jZajmrZlv�a^Zgb_�ojZfZ�b�gbdh]h�g_�ih^]h�
\Zjb\Ze�gZ�wlh�[_kkfuke_ggh_�^_ckl\b_��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���Ihlygmeh�gZ�f_fmZju"�JZgh�ihlygmeh�
Lh\Zjbs�?gmdb^a_� _s_�fheh^hc�q_eh\_d��fu� k�gbf�ihqlb
jh\_kgbdb��Z� y� k_[y� _s_� klZjbdhf� g_� kqblZx�b�f_fmZju
ibkZlv�g_�kh[bjZxkv��:��Ju[Zdh\��>_lb�:j[ZlZ��

<�^jm]bo�kemqZyo�g_�kh[bjZlvky�²�agZqbl�bf_lv�ki_pb�
Zevgh_�gZf_j_gb_�g_�^_eZlv�q_]h�e��Kj��HgZ�kgyeZ�[jZke_l�
iheh`beZ�gZ�klhe��²�Y�_]h�ghkblv�g_�[m^m��²�Ihq_fm"�²
Y�gbdh]^Z�g_�ghkbeZ�ahehluo�\_s_c�b�g_�kh[bjZxkv�ghkblv

�:��Ju[Zdh\��>_lb�:j[ZlZ���<�jZa]h\hjghc�j_qb�g_�kh[bjZ�
xkv�²�wlh�lbibqgZy�nhjfmeZ�^ey�dZl_]hjbq_kdh]h�hldZaZ
k^_eZlv�qlh�e�

:gZeh]bqguf�h[jZahf�mihlj_[eyxlky�gZf_j_g�b�]hjZa�
^h�[he__�j_^dh_�\�hljbpZl_evghf�dhgl_dkl_�gZf_j_\Zlvky�
kj�� Y� g_� gZf_j_g� \Zk� kemrZlv��Hg� g_� gZf_j_\Zeky� k^Z�
\Zlvky�[_a�[hy��<�k\h[h^ghf�khq_lZgbb�k�hljbpZgb_f�gZ�
f_j_g�b�gZf_j_\Zlvky�h[uqgh�g_�mihlj_[ey_lky�

IeZgbjh\Zlv�b�^mfZlv�khq_lZxlky�k�hljbpZgb_f�klZg�
^Zjlguf�h[jZahf��gh�^ey�^mfZlv�lZdb_�khq_lZgby�\hafh`gu
lhevdh� \� mkbebl_evghf� dhgl_dkl_��Kj��Fu� g_� ieZgbjm_f
ijh\h^blv�\�[eb`Zcr__�\j_fy�^_g_`gmx�j_nhjfm�>wlh�g_
fh`_l� agZqblv� �ieZgbjm_f�g_�ijh\h^blv�@��Kj�� lZd`_�Y�b
g_�^mfZx�h[b`Zlvky�

�B� �<k_� kh[bjZxlky� b^lb� kfhlj_lv� m^b\bl_evgh]h
nhdmkgbdZ�� ^Z`_� dgy]bgy�Eb]h\kdZy��g_kfhljy�gZ� lh�� qlh
^hqv� __�[hevgZ�� \ayeZ�^ey� k_[y�[be_l� �F��X��E_jfhglh\�
=_jhc�gZr_]h�\j_f_gb���Ljm^gh�kdZaZlv��qlh�bf_ggh�ih^\_�
eh�B\ZgZ�GbdheZ_\bqZ�²�bah[jZabl_evgZy�kbeZ�_]h�lZeZg�
lZ�beb�ihegh_�g_agZdhfkl\h� k� \hijhkhf�� ih� dhlhjhfm� hg
kh[bjZeky�ibkZlv��²�gh�Bbkmk� \� _]h� bah[jZ`_gbb� ihem�

qbeky�gm�kh\_jr_ggh�dZd�`b\hc��ohly�b�g_�ijb\e_dZxsbc�d
k_[_�i_jkhgZ`��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���KZrbgm
dhfgZlm�hi_qZlZxl��mijZ\^hf�h[yaZg�wlh�k^_eZlv������HgZ�[h�
yeZkv�lhevdh��qlh�hl�kfms_gby�hg�[m^_l�]jm[blv��b�gZ�wlhl
kemqZc� ijb]hlh\beZ� ki_pbZevgmx�njZam�� ©<bdlhj�B\Zgh�
\bq��²�kh[bjZeZkv�kdZaZlv�hgZ�_fm��²�_keb�\u�[m^_l_�]h\h�
jblv�kh�fghc�kihdhcgh��y�\Zk�emqr_�ihcfmª��:��Ju[Zdh\��>_�
lb�:j[ZlZ���²�:e_��dma_g��ih`ZemcklZ��[_a�jmd��Y�^Z\gh�kh�
[bjZxkv�dhgkljmdlb\gh�h[km^blv�l_fm�[jZdZ��M�f_gy�rZf�
iZgkdh_�\�ihjln_e_��H^gm�fbgmlhqdm��K��>h\eZlh\��AZih\_^�
gbd���B�i_j_^� yfhc�� \�dhlhjmx�fu�m`_� kh[jZebkv� lhedZlv
gZrbo� h[b^qbdh\�� fu� hklZgZ\eb\Z_fky�� hlhjhi_\�� ^Z� \_^v
wlh�lhevdh�keh`behkv�lZd��qlh�iZeZqZfb�[ueb�g_�fu��Z�hgb
�:��Khe`_gbpug�� :jobi_eZ]� =ME:=���H[jZlguc� \hijhk�� h[
hlghr_gbb�aZ\ljZrg_]h�^gy�d�f_jl\_pm��h[�hlghr_gbb�ijb�
jh^u�b�`bagb� d� kf_jlb�²� kh[jZeky� [ueh� ihklZ\blv�E_g�
kdbc�\�k\hbo�ij_^kf_jlguo�klboZo��<��Oh^Zk_\bq��=jh[gbpZ
IhwlZ���Kh[jZeky� kijhkblv� qZrdm� qZy�� jZkdjue� jhl� ²� b
mf_j��Wlh�kf_jlv�\�e_]dhc�nhjf_��Ij_^_e�f_qlZgbc�^ey�`b�
l_ckdh]h�]_^hgbafZ��E��=bga[mj]��Fukev��hibkZ\rZy�djm]��

D�lhfm�`_�fu�bf__f�\hafh`ghklv�dhfi_gkbjh\Zlv�ba�
^Zl_evkdmx�hrb[dm�b�j_dhgkljmbjh\Zlv�iheguc�Z\lhjkdbc
dhjimk�dgb]b��fuke_ggh�\dexqb\�\�__�khklZ\�l_�klZlvb��dh�
lhju_�gZf_j_\Zeky��gh�ijZdlbq_kdb�g_�kmf_e�\dexqblv�\
g__�Oh^Zk_\bq� �B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_�
\bq���<Zkbebc�gZofmjbeky��imklbe�\�h[_�gha^jb�^uf������B
^_eh\blh�i_j_\_jgme� \�dhe_gyo�ohfml��gZf_j_\Zykv�ijh�
^he`blv�jZ[hlm��B��;mgbg��K\_jqhd���Hg�magZe�iheh`bl_ev�
gh��qlh�g_dhlhju_�ba�gZrbo�^Zf�gZf_j_\Zebkv�ij_djZlblv
d�<Zj\Zj_�IZ\eh\g_�\bablu��N��F��>hklh_\kdbc��;_ku���Ba
q_l\_jlh]h�h[\bg_gby�g_mfhebfh�\uly]b\Z_lky�iylh_��l_o�
gbq_kdb_�kj_^kl\Z�^ey�lZdh]h�\aju\Z�wk_ju�gZf_j_\Zebkv
ijbh[j_klb�gZ�^_gv]b��ihemq_ggu_�m� khxaguo�ij_^klZ\b�
l_e_c��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Klh^\moe_lgbc
klZj_p�aZy\be��qlh�hklZlhd�`bagb�gZf_j_\Z_lky�ihk\ylblv
^h[juf�^_eZf��b�l_i_jv��gZ\_jgh_��^he]h�g_�ijhlyg_l��:��b
;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���LZ�lh`_�jZkk_j^beZkv
qj_a\uqZcgh�b�\hagZf_jbeZkv�[ueh�hldZaZlv�rZemgZf�hl
^hfm��Gh�gZ�^jm]hc�`_�^_gv�bo�ijhklbeZ��N��F��>hklh_\�
kdbc��;_ku���G_kdhevdh�^g_c�kimkly�ihke_�ijb_a^Z�mqbl_ey
Ljh_dmjh\�\kihfgbe�h�g_f�b�\hagZf_jbeky�m]hklblv�_]h�\
F_^\_`v_c�dhfgZl_��:��K��Imrdbg��>m[jh\kdbc��

Hg�kijhkbe��²�Qlh�\u�gZf_j_gu�^_eZlv"�²�HgZ�kdZaZ�
eZ��²�M_^m��A^_kv�fg_�g_�`blv� �E��Ahjbg��Aeh[Z�^gy���©Y
lZd�b�h[f_jeZª�²�kdZaZeZ�hgZ�²�©dh]^Z�kdZaZeb�gZf��qlh
\u�gZf_j_gu�[blvky�gZ�riZ]Zoª��:��K��Imrdbg��DZiblZg�
kdZy�^hqdZ���Y��²� aZy\be�ij_ab^_gl��²�gZf_j_g� \� k\h_c
^_yl_evghklb�hibjZlvky�gZ�©<u[hj�Jhkkbbª��Ijhklh�ihlh�
fm��qlh�hg�fg_�b^_cgh�[eb`_�\k_o�hklZevguo� �©K_]h^gyª�
�����������IjZ\bl_evkl\h�g_�gZf_j_gh�\h���d\ZjlZe_������]�
ijh\h^blv�bg^_dkZpbx�aZjZ[hlghc�ieZlu�\�[x^`_lguo�hl�
jZkeyo��©K_]h^gyª������������

<�qbkluc�ihg_^_evgbd�ghqvx�dmi_p�Jh^bhg�Ydh\e_\bq
=e_[h\� \_jgmeky� \� k\hc� ]hjh^� ba�Fhkd\u��Hg� ^mfZe� ih�
iZklv�^hfhc�d�fZke_ghc��^Z�g_�mki_e� �A��=biibmk��K\ylZy
iehlv���Gm��d�q_fm�a^_kv��kijZrb\Z_lky��h]mj_p�e_`bl"�Gm�
dh]h�lu�^mfZeZ�h]mjphf�m^b\blv"� �G��Lwnnb��K_fvy�jZa�
]h\ey_lky��� JZafure_gby� h� fmaud_� b� e_glZo� g_kdhevdh
kdjZkbeb�g_m\_j_ggh_�h`b^Zgb_�g_ijbyl_ey��dhlhjuc��hq_�
\b^gh��g_�ih\bgmykv�l_e_nhgghfm�]hehkm��b�g_�^mfZe�ih�
dZau\Zlvky� �F��;me]Zdh\��;_eZy� ]\Zj^by���Ihwlhfm�fu�^m�
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fZ_f� k_cqZk� \� khhl\_lkl\bb� k� mdZahf�ij_ab^_glZ� kha^Zlv
ki_pbZevguc� h[s_kl\_gguc� dhgljhevgh�gZ[ex^Zl_evguc
kh\_l� �:job\� G=��� Hg� ^mfZe� Hebgvdm� kfmlblv�� �� K\hbf
ijb_a^hf�ihjZablv� �:��K��Imrdbg��?\]_gbc�Hg_]bg���<_jh�
ehfgu_�]hklvb��^mfZ\rb_�gZim]Zlv�FZjvx�:e_dkZg^jh\gm
l_f��qlh�hgb�m`_�agZxl�__�lZcgm��^mfZ\rb_�m[blv�__�ij_`�
^_\j_f_gguf� h[gZjm`_gb_f� wlhc� lZcgu�� ^mfZ\rb_� jZk�
l_jaZlv� __�ihdZf_kl� lhevdh�h^gbfb�gZf_dZfb��[ueb�hr_�
ehfe_gu� lZdhc� kf_ehx� hldjh\_gghklbx� �N��F��>hklh_\�
kdbc��;_ku��

=jhaguc�\jh^_�[u�ieZgbjh\Zeb�[ehdbjh\Zlv��gh�^Z`_�gZ
^_kyluc�^_gv�[h_\uo�^_ckl\bc�wlh�ihq_fm�lh�g_�ihemqbehkv�
<�dhevp_�[ehdZ^u�ihegh�^uj��©K_]h^gyª�������������Ih�_]h
keh\Zf��\�Kem`[_�[_ahiZkghklb�ieZgbjmxl�jZa\_ylv�g_^h�
jZamf_gb_�� ijh^_fhgkljbjh\Z\� `mjgZebklZf� j_amevlZlu
agZf_gblhc�hi_jZlb\ghc�\b^_hkt_fdb��©K_]h^gyª������������
AZlh�y�[ue�h^gZ`^u�\�Lme_����]^_�aZ^_j`Zlvky�g_�ieZgbjh�
\Ze� �X��:jZ[h\�� ©Y� g_� [ue� gbdh]^Z� \� :\kljZebbª���Ohly
kl_j`g_f�>l_e_i_j_^Zqb@��dhg_qgh��hklZg_lky�iheblbdZ��jZa�
]h\hj�y�ieZgbjmx� \_klb�g_� lhevdh�h�g_c��gh�b�h�fgh]hf
^jm]hf�²�hl�\ukhdh]h�bkdmkkl\Z�^h�`_gkdbo�gh`_d��:bN�
Fhkd\Z���������������²�:�dhglZdlu�k�Ljm^h\hc�Dj_klvyg�
kdhc"�>Z�\hl�\klj_lylky�\�=hkieZg_�beb�<KGO�b�©ieZgb�
jmxl�kbkl_fZlbq_kdb_�Zdlu�ijhlb\�^_j_\_gkdbo�dhffmgb�
klh\ª� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��� <hl� lhevdh
ijhp_^mjZ�ijbgylby�n_^_jZevgh]h�dhgklblmpbhggh]h�aZdh�
gZ�\k_�lZdb�kebrdhf�keh`gZ��qlh[u�^h[jh\hevgh�ieZgb�
jh\Zlv�^ey�k_[y�ebrgxx�oh^dm�ih�jbkdh\Zgghfm�fZjr�
jmlm� �©K_]h^gyª�� ����������� Ij_djZkgh�� dh]^Z� gZ� aZ\h^_
mlbebabjmxl�l_ieh�b�^uf�ba�ljm[u��Gh�dhfm�`_�ijb^_l�\
]heh\m�ieZgbjh\Zlv� kljhbl_evkl\h�gh\uo� aZ\h^h\� \� jZk�
q_l_�gZ�^uf�ba�ljm["���©Ba\_klbyª������������

�NJ:AKBG� ��bf_lv�gZf_j_gb_��dgb`g��bf_lv�\�\b^m
>Y�bf_e�\�\b^m�k^_eZlv�wlh��Y�]h\hjx�ijh�\kx�kj_^m����K�dh�
lhjhc�y�bf_e�\�\b^m� ��Khclb�kh�kp_gu�b�khc^m��;��IZkl_j�
gZd��<ukhdZy�[he_agv�@��jZa]��gZ\hkljblv�eu`b�>|�d�kh[b�
jZlvky@�

�:G:E� ��aZfureylv��aZl_\Zlv��gZf_qZlv��gZ^_ylv�
ky�� jZkkqblu\Zlv�� j_rblv�� ohl_lv�� klj_fblvky�� kdeh�
g_g�� ]hlh\blvky�� ]hlh\uc� ���� �Y� ]hlh\� k^_eZlv� wlh��
ij_^iheZ]Zlv�� \aylvky�� ihju\Zlvky�� \a^mfZlv� >mdZaZgb_
gZ� g_h`b^Zgghklv� b� e_]dhfukeb_�� kj�� ²� >Z�� ^Z�� Qlh[u
GbdhedZ�g_�\a^mfZe�lZsblv�_]h��:�lh�gZ�mebp_�����F��;me�
]Zdh\��;_eZy�]\Zj^by���kj��lZd`_�bkihevam_fh_�^ey�\ujZ`_�
gby�dZl_]hjbq_kdh]h� aZij_lZ�g_�\a^mfZc@��gZ^mfZlv� >ijb�
gylb_�j_r_gby�ihke_�^he]bo�dhe_[Zgbc@��aZ^mfZlv� >[hev�
rbc�fZkrlZ[� aZfukeZ�� \hafh`gh� k� ijb\e_q_gb_f� ^jm]bo
bkihegbl_e_c@��ijb^mfZlv��\u^mfZlv�>g_h`b^Zgghklv�beb
g_hkgh\Zl_evghklv�aZfukeZ��kj��:�fu�ijb^mfZeb�_oZlv�ju�
[Zqblv�gZ�hkljh\��Wlh�`_�ij_klmie_gb_�²�kb^_lv�\�lZ�
dmx�ih]h^m�^hfZ� �K��Gbdblbg��=hklb�@��ih^mfZlv� >kj��mk�
lhcqb\mx� jZa]h\hjgmx� nhjfmem� dZl_]hjbq_kdh]h� hldZaZ
kh\_jrblv�dZdh_�e��^_ckl\b_�B�g_�ih^mfZx�@�

�DHG<� ��\a^mfZlvky� >?fm� \a^mfZehkv� ih_oZlv� gZ
k_\_j@�

��>?J� ��ijhkh[bjZlvky�� \a^mfZlv�� gZ^mfZlv�� ih^m�
fZlv��ijb^mfZlv��i_j_^mfZlv��gZf_j_gb_��ieZg��gZf_j_g�
gh��ieZgbjh\Zgb_�

�;B;E� ��<��F��Ljm[��E_dkbdZ� p_e_khh[jZaghc� ^_yl_ev�
ghklb� �Hiul�hibkZgby�� ���Eh]bq_kdbc� ZgZeba� yaudZ��F_g�
lZevgu_�^_ckl\by��F�������� >B��E�@

KH;BJ:LVKY �

KH;J:LV�����>G?KH<�kh[bjZlv@��G:;J:LV���>G?KH<
gZ[bjZlv@��G:J<:LV� >G?KH<� g_l@� �\jmqgmx� hl^_eb\
h^gh� aZ� ^jm]bf� jZkl_gby� beb� bo� gZa_fgu_� qZklb� hl� l_o
f_kl�� ]^_�hgb�jhkeb��beb�ih^gy\�h^bg� aZ�^jm]bf� dZdb_�e�
h[t_dlu�k�ih\_joghklb��gZ�dhlhjhc�hgb�gZoh^bebkv��b�gZ�
dhib\� bo� \� dhebq_kl\_�� ^hklZlhqghf� ^ey� p_eb� km[t_dlZ�
keh`blv�bo�\f_kl_�b�\aylv�k_[_�^ey�^Zevg_cr_]h�bkihevah�
\Zgby�k�wlhc�p_evx��

Kh[jZlv� fbkdm� ihfb^hj�� kh[bjZlv� imklu_� [mluedb�
gZ[jZlv�\_^jh�hiyl��gZ[jZlv�s_ihd�^ey�dhkljZ��gZj\Zlv

a_e_gh]h�emdZ�^ey�kZeZlZ�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\Z�ihaZ�km[t_dlZ�b�oZjZdl_j�_]h�^\b`_�
gbc� �kh[bjZxl� b� gZ[bjZxl� h[uqgh� gZdehgb\rbkv� \gba�
ieZ\gufb�^\b`_gbyfb��gZj\Zlv�ij_^iheZ]Z_l�j_adb_�^\b�
`_gby��k�ijbeh`_gb_f�mkbebc��ijbq_f�ihaZ�km[t_dlZ�g_km�
s_kl\_ggZ��kh[jZlv�b�gZ[jZlv��\�hlebqb_�hl�gZj\Zlv��\ha�
fh`gu� b� lh]^Z�� dh]^Z� km[t_dl� ijhklh� ih^gbfZ_l� k� a_feb
g_aZdj_ie_ggu_�h[t_dlu������h[yaZl_evgh�eb�ijbkmlkl\m_l
mdZaZgb_�gZ�dhebq_kl\h�h[t_dlh\��^ey�kh[jZlv�²�g_l��^ey
gZ[jZlv��gZj\Zlv�²�^Z��� ���\hafh`_g�eb�ihbkd�h[t_dlh\
�gZj\Zlv� h[uqgh� ij_^iheZ]Z_l� [hevrmx� dhgp_gljZpbx
h[t_dlh\�\�h^ghf�f_kl_�� lZd�qlh�bo�g_�gm`gh�bkdZlv�� kh�
[jZlv�b�gZ[jZlv�^himkdZxl�kblmZpbx��dh]^Z�h[t_dlu�jZk�
iheh`_gu�^Ze_dh�^jm]�hl�^jm]Z��lZd�qlh�g_h[oh^bf�bo�ih�
bkd��� ��� dZdh\� oZjZdl_j� k[hjZ� h[t_dlh\� �gZj\Zlv� fh`gh
imqdZfb��kju\Zy�\k_�ih^jy^��kh[bjZxl�b�gZ[bjZxl�h[t_d�
lu�h[uqgh�ih�h^ghfm��\u[hjhqgh������h[jZamxl�eb�kh[bjZ�
_fu_�h[t_dlu�g_qlh�p_eh_�beb�`_�g_hj]Zgbah\Zggmx�kh\h�
dmighklv��i_j\h_�[he__�oZjZdl_jgh�^ey�kh[jZlv��\lhjh_�²
^ey�gZj\Zlv������dZdh\�oZjZdl_j�h[t_dlh\� �gZj\Zlv�mihl�
j_[ey_lky� lhevdh�ih�hlghr_gbx� d�jZkl_gbyf�� ^\Z� ^jm]bo
kbghgbfZ�g_�gZdeZ^u\Zxl� klhev�`_kldbo�h]jZgbq_gbc�gZ
oZjZdl_j�h[t_dlh\������h[yaZl_evgh�eb�^_ckl\b_�ghkbl�ieZgh�
f_jguc�oZjZdl_j� �\�kemqZ_�kh[jZlv�^_ckl\b_�h[yaZl_evgh
y\ey_lky� ieZghf_jguf�� \� hlebqb_� hl� gZ[jZlv��� ���fh`_l
eb� ^_ckl\b_� km[t_dlZ� khklhylv� \� i_j_deZ^u\Zgbb� \� k\hx
_fdhklv�m`_�kh[jZgguo�h[t_dlh\�ba�f_klZ�bo�gZdhie_gby
�^Z�²�\�kemqZ_�gZ[jZlv��g_l�²�\�kemqZ_�kh[jZlv��

Kh[jZlv�b�gZ[jZlv�\h�fgh]bo�hlghr_gbyo�k[eb`Zxlky
f_`^m�kh[hc��<�h[hbo�kemqZyo�kh[bjZ_fu_�h[t_dlu�^he`�
gu�gZoh^blvky� g b ` _ �km[t_dlZ�beb�ohly�[u� g Z � _ ] h
m j h \ g _� �<�kemqZ_��_keb�km[t_dl�lyg_lky�\\_jo��mihlj_[�
e_gb_� wlbo� kbghgbfh\� aZljm^g_gh��qlh�j_adh�hlebqZ_l�bo
hl�gZj\Zlv��LZd��kh[bjZlv�y[ehdb�\�\_^jh��gZ[jZlv�\_^jh
y[ehd�²� agZqbl�ih^[bjZlv� y[ehdb� k� a_feb��Kj��DhjbqgZy
[ueZ�h^gZ�_^bgkl\_ggZy�y[ehgy��Z�y[ehdb�k�g__�h[udgh\_g�
gh�[_j_]eb�gZ� \Zj_gv_��b�� agZqbl�� aZij_sZeb� gZf�ljyklb
beb� j\Zlv�� djhf_� dZd� kh[bjZlv� iZ^Zebpm� �<�� Khehmobg�
>hf�b�kZ^��

Ijb�gZebqbb�Zdp_glZ�gZ� d h e b q _ k l \ _ �kh[jZgguo
h[t_dlh\�kh[jZlv��gZ[jZlv�mljZqb\Zxl�h]jZgbq_gby��k\y�
aZggu_�k�oZjZdl_jhf�ijhp_kkZ�k[hjZ��\�lhf�qbke_�k�ihahc
km[t_dlZ��<�qZklghklb��h[Z�kbghgbfZ�\�dhgl_dklZo�ih^h[gh�
]h�jh^Z�fh]ml�khq_lZlvky�k�gZa\Zgbyfb�h[t_dlh\��jZkiheh�
`_gguo�\ur_�km[t_dlZ��kj��Fu�kh[jZeb��gZ[jZeb!���\_^�
jZ�\brgb��y[ehd!�

Kh[jZlv�b�gZ[jZlv��\�hlebqb_�hl�gZj\Zlv��g_�ij_^ih�
eZ]Zxl� h[yaZl_evgh]h� hl^_e_gby� h[t_dlZ� hl� f_klZ� jhklZ�
Kh[bjZlv�b�gZ[bjZlv�fh`gh�b�lh��qlh�\hh[s_� g _ � a Z �
d j _ i e _ g h �b� qlh� gZ^h� ijhklh� ih^gylv� k� a_feb��Kj�
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kh[bjZlv� �gZ[bjZlv!� jZdmrdb� �q_j\ydh\�� o\hjhkl�� dZ�
fmrdb�� k_f_gZ�� imklu_� [mluedb!��Hg� >]_g_jZe@� kh[bjZe
\uiheag_c�� ]hlh\ykv� mljhf� b^lb� aZ� e_sZfb� gZ� hkljh\

�K��Gbdblbg��=hklb���Y�hl�wlbo�\ukhorbo�p\_ldh\�gZ[jZe
k_fyg��kgh\Z�ihkZ^be��b�hgb�\ahreb� �:job\�G=���Mihlj_[�
e_gb_�gZj\Zlv�\�lZdbo�dhgl_dklZo�eb[h�g_\hafh`gh��eb[h
ijb\h^bl� d� baf_g_gbx� kfukeZ�� Kj�� kh[jZlv� ebklvy

>hiZ\rb_@�b�gZj\Zlv�ebklv_\�>`b\uo��k�^_j_\v_\@�
<�l_o�kemqZyo��dh]^Z�ieh^u�kju\Zxlky�k�^_j_\Z�beb�dm�

klZ��kh[jZlv�b�gZ[jZlv��\�hlebqb_�hl�gZj\Zlv��g_�gZdeZ�
^u\Zxl�h]jZgbq_gbc�gZ�oZjZdl_j�^\b`_gbc��Wlb�kbghgbfu
fh]ml�mihlj_[eylvky�\�kblmZpbb��dh]^Z�hl^_e_gb_�h[t_dlZ
ijZdlbq_kdb� g _ �l j _ [ m _ l � aZljZlu� m k b e b c �b�g_
bf__l�oZjZdl_jZ�j_adh]h�ju\dZ��<�qZklghklb��kh[jZlv�b�gZ�
[jZlv� fh]ml� hibku\Zlv� kblmZpbx� k[hjZ� lZdbo� y]h^�� dZd
fZebgZ��a_feygbdZ��q_jgbdZ��dh]^Z�y]h^Z�keZ[h�aZdj_ie_gZ
gZ�kl_[e_��lZd�qlh�km[t_dlm�ihqlb�g_�ijboh^blky�ijbdeZ�
^u\Zlv�mkbebc�

Kh[jZlv�b�gZ[jZlv��\�hlebqb_�hl�gZj\Zlv��^himkdZxl
fZemx�dhgp_gljZpbx�h[t_dlh\�gZ�hij_^_e_gghf�ijhkljZg�
kl\_� b�� ke_^h\Zl_evgh�� bo� i h b k d� �Ihwlhfm�� \� qZklgh�
klb��]jb[u�fh`gh�kh[jZlv��gZ[jZlv!��gh�g_�gZj\Zlv��Ih
wlhc�`_�ijbqbg_�fu�kdhj__�kdZ`_f�Koh^b�\�e_k��gZ[_jb�dh�
ehdhevqbdh\��[jmkgbdb!��gh�GZj\b�dju`h\gbdZ�\�h]hjh^_
�nehdkh\�\�iZebkZ^gbd_!�

Ihkdhevdm�kh[jZlv�b�gZ[jZlv�ij_^iheZ]Zxl�kh_^bg_gb_
\f_kl_� q_]h�eb[h� jZajhag_ggh]h�� kh[bjZxl� b� gZ[bjZxl
h[t_dlu�\k_]^Z� i h � h ^ g h f m� �f_`^m�l_f�dZd�^ey�gZ�
j\Zlv�wlh�g_h[yaZl_evgh�

Kh[jZlv�b�gZ[jZlv�fh]ml�mihlj_[eylvky�\�l_o�kemqZyo�
dh]^Z� gm`gh� mdZaZlv� gZ� hkh[_ggh� \ g b f Z l _ e v g h _
hlghr_gb_� d� dZ`^hfm� h[t_dlm�� gZ� \u[hjhqguc� oZjZdl_j
k[hjZ��F_`^m�l_f��gZj\Zlv�ij_^iheZ]Z_l� kju\Zgb_�\k_]h
ih^jy^�� [ _ a � j Z a [ h j Z� �g_j_^dh�^Z`_�g_[j_`gh��Ih�
wlhfm��gZijbf_j��ih�hlghr_gbx�d�e_dZjkl\_gguf�jZkl_�
gbyf�mihlj_[eyxlky�kh[jZlv��gZ[jZlv��Z�ih�hlghr_gbx�d
ljZ\_�^ey�djhebdh\�²�gZj\Zlv�

K� wlbf� k\yaZgZ� _s_� h^gZ� hkh[_gghklv� kh[jZlv� b� gZ�
[jZlv��^ey�gbo�\hafh`gh�mihlj_[e_gb_�\�kblmZpbb��dh]^Z
aZ^ZqZ� km[t_dlZ� ²� kh_^bgb\� jZajhag_ggu_�� \hafh`gh�
jZaghjh^gu_� we_f_glu� \f_kl_�� khklZ\blv� ba� gbo� g_qlh
p _ e h _�� Ihwlhfm�kh[jZlv��gZ[jZlv�emqr_��q_f�gZj\Zlv�
khq_lZxlky�kh�keh\hf�[md_l��Ijb�wlhf�[md_l��dhlhjuc�[ue
kh[jZg�beb�dhlhjuc�gZ[jZeb��kdhj__�\k_]h��[he__�ZddmjZl�
guc�b�]Zjfhgbqguc��q_f�[md_l��dhlhjuc�gZj\Zeb��Ih�lhc
`_�ijbqbg_�jZkl_gby�^ey�]_j[Zjby�fh`gh�lhevdh�kh[jZlv

�gZ[jZlv!��gh�g_�gZj\Zlv��gZijhlb\��hoZidm��imd!�p\_�
lh\�fh`gh�lhevdh�gZj\Zlv��gh�g_�kh[jZlv��gZ[jZlv!�

<�hklZevghf� kh[jZlv�b�gZ[jZlv� jZaebqZxlky�f_`^m
kh[hc�

<h�i_j\uo��gZ[jZlv��dZd�b�gZj\Zlv��\h�\k_o�mihlj_[e_�
gbyo� h[yaZl_evgh� ij_^iheZ]Z_l� b^_x� d h e b q _ k l \ Z�
Kj�� GZ[jZeb� [Z[mrdZ� k� \gmqdhc� ihegh_� \_^jh� ]hem[bdb

�<��:klZnv_\��;_a�ijbxlZ���Hiyl�[ueh�hq_gv�fgh]h��hgb�gZ�
[jZeb�bo�p_euc�f_rhd��F��=ZgbgZ��;_klhehqv���Imly��ijbk_\
gZ�dhjlhqdb�b�djZldh�ihdjydb\Zy��gZ[bjZe�q_jgbdm�\�eZ^hgv
b�ihlhf�kh\Ze�\�jhl�\kx�]hjklv��<��GZ[hdh\��H[b^Z��

Kh[jZlv�\ujZ`Z_l�b^_x�dhebq_kl\Z�ij_bfms_kl\_ggh�\
khq_lZgbb� k�p_e_\ufb�h[hjhlZfb�� mijZ\eyy�ijb� wlhf�nhj�
fhc�JH>�beb�I:JL�� kj�� kh[jZlv� ]jb[h\� gZ� kmi� �ihfb^hj
^ey� kZeZlZ��h]mjph\� \�^hjh]m�� y]h^� d� qZx!��>ey� kh[jZlv� \

nhjf_�G?KH<��\�hlebqb_�hl�gZ[jZlv��oZjZdl_jgh�mdZaZgb_
gZ�kZf� i j h p _ k k �k[hjZ��\�hl\e_q_gbb�hl�_]h�dhebq_kl�
\_gguo�j_amevlZlh\��kj��Hg�ex[be�kh[bjZlv�]jb[u��GZ�hklZ�
gh\dZo� ^_\hqdZ� \uiju]b\ZeZ�� ���� kh[bjZeZ� p\_lu�� a\hgdh
djbqZeZ�fZf_� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���=jb[u
bs_rv��Z�y]h^u�ijhklh�kh[bjZ_rv��<��Khehmobg��Lj_lvy�hoh�
lZ���GZ[bjZlv�\h�\k_o�wlbo�dhgl_dklZo�[ueh�[u�g_mf_klgh�

?s_�h^gh�jZaebqb_�f_`^m�kh[jZlv�b�gZ[jZlv�aZdexqZ�
_lky�\�lhf��qlh�gZ[jZlv�fh`_l�hibku\Zlv�kblmZpbx��dh]^Z
km[t_dl�[_j_l�k_[_�h[t_dlu��m`_�kh[jZggu_�\h_^bgh�b�gZ�
dhie_ggu_�\�hij_^_e_gghf�f_kl_��ijhklh� i _ j _ e h ` b \
bo� \� k\hx� _fdhklv��Kj��gZ[jZlv� gZ� kdeZ^_� ihegmx� kmfdm
ijh^mdlh\��gZ[jZlv�p_emx�hoZidm�^jh\�\�kZjZ_��Xjbc�:g�
^j__\bq�j_rbe�h]jZ[blv�EZjm�hoZidb�gZ�^\_��b��klZ\�gZ�h^gh
dhe_gh��klZe�gZ[bjZlv�^jh\Z�gZ�e_\mx�jmdm��;��IZkl_jgZd�
>hdlhj�@b\Z]h��� >ey� kh[jZlv� lZdh_� mihlj_[e_gb_� g_oZ�
jZdl_jgh�� wlhl� kbghgbf� h[yaZl_evgh� ij_^iheZ]Z_l� kh_^b�
g_gb_�i_j\hgZqZevgh� j Z a j h a g _ g g u o �h[t_dlh\�

GZdhg_p��kh[jZlv�h[uqgh�h[hagZqZ_l� i e Z g h f _ j �
g h _� ^_ckl\b_��lh]^Z�dZd�gZ[jZlv�fh`_l�mdZau\Zlv��\�lhf
qbke_��gZ�aZjZg__�g_�aZieZgbjh\Zggh_�^_ckl\b_��Kj��<q_jZ
\ureb�ijh]meylvky�gZ�himrdm�b�gZ[jZeb�ihegu_�dZjfZgu
kujh_`_d��Ihkdhevdm�\�^Zgghf�kemqZ_�g_evay� ]h\hjblv�h
aZieZgbjh\Zgghf�^_ckl\bb��kh[jZlv�\�wlhf�dhgl_dkl_�[u�
eh�[u�f_g__�mf_klgh�

Kbghgbf�gZj\Zlv�ih�[hevrbgkl\m�ijbagZdh\�ijhlb\h�
ihklZ\ey_lky�h[hbf�jZkkfhlj_gguf�kbghgbfZf��?]h�]eZ\�
ghc� hkh[_gghklvx� y\ey_lky� mdZaZgb_� gZ� oZjZdl_j� ^\b`_�
gbc� km[t_dlZ�� dhlhju_� hlebqZxlky� j _ a d h k l v x � b
ij_^klZ\eyxl�kh[hc�k_jbx� j u \ d h \� �gZijZ\e_gguo�gZ
h l ^ _ e _ g b _ �h[t_dlZ�hl�f_klZ�jhklZ�b�lj_[mxsbo�bgh]�
^Z�agZqbl_evguo� m k b e b c� �Ihwlhfm�gZj\Zlv�bkihevam_l�
ky�lhevdh�ih�hlghr_gbx�d�jZkl_gbyf��ijbq_f�lZdbf��p\_lu
beb� ieh^u� dhlhjuo� ^hklZlhqgh� iehlgh� kb^yl� gZ� kl_[e_�
?kl_kl\_ggh�kdZaZlv�Ihc^b�gZj\b�sZ\_ey��ihfb^hj��h]mj�
ph\��\brgb��kfhjh^bgu��dem[gbdb!��g_kdhevdh�f_g__�_kl_�
kl\_ggh�²�Ihc^b�gZj\b�\�kZ^m�ki_ehc�fZebgu� >emqr_�²
kh[_jb@��GZj\Zlv�gbdh]^Z�g_� mihlj_[ey_lky�� _keb� h[t_dl
g_�aZdj_ie_g�b�_]h�^hklZlhqgh�ih^h[jZlv�k�a_feb�

GZj\Zlv�g_�gZdeZ^u\Z_l�h]jZgbq_gbc�gZ� i h a m �km[t_d�
lZ��H[t_dlhf�wlh]h�^_ckl\by�fh`_l�[ulv�b�lh��qlh�jZkiheh�
`_gh� \ u r _ �km[t_dlZ��d�q_fm�hg�lyg_lky��ih^gy\�jmdb�
kj��>\_�^_\hqdb�kh�keb\Zfb�\�ih^heZo��dhlhju_�hgb�gZj\Z�
eb�k�^_j_\v_\��[_`Zeb�hllm^Z�>k�\uklZ\db@�b�gZldgmebkv
gZ� dgyay�:g^j_y� �E��G��Lheklhc��<hcgZ�b�fbj���>\Z�^jm]bo
kbghgbfZ�\�lZdbo�dhgl_dklZo�g_mf_klgu�

GZj\Zlv�ij_^iheZ]Z_l�[Revrmx��q_f�kh[jZlv�b�gZ[jZlv�
d h g p _ g l j Z p b x � h[t_dlh\� \� dZdhf�lh� h ^ g h f
f_kl_��ba\_klghf�km[t_dlm��\ke_^kl\b_�q_]h�hliZ^Z_l�g_h[�
oh^bfhklv�bo�ihbkdZ��Ihwlhfm�gZj\Zlv�qZklh�mihlj_[ey_l�
ky�ih�hlghr_gbx�d�lhfm��qlh�jZkl_l�\�h]hjh^_��\�kZ^m��kj�
²�Koh^b� \�h]hjh^��gZj\b�d�h[_^m� a_e_gh]h� emdZ��sZ\_ey�
i_ljmrdb!��²�GZj\b�fbkdm�dem[gbdb��ihfb^hj��h]mjph\!�
Kj��lZd`_�Y�bo�>jhau@�l_i_jv�gZj\ZeZ��Z�lh�klZg_l�`Zj�
dh�b� \uclb�g_evay� �B��K��Lmj]_g_\��Hlpu�b�^_lb���Djhf_
lh]h��gZj\Zlv�mihlj_[ey_lky�h[uqgh�ih�hlghr_gbx�d�ljZ�
\ygbkluf�jZkl_gbyf��jZklmsbf� ] m k l h� �\�[hevrhf�dh�
ebq_kl\_�� Kj��Q_imjguc� jZkk_yggh� ijh[jZeky� \� dZfur� b
gZj\Ze�[e_^guo��ghqgh]h�g_fhsgh]h�p\_lZ�p\_lh\��:��IeZ�
lhgh\��Q_\_g]mj���Y�ihehsm�ehimohf��L_[_�gZj\Zlv"��E��I_l�
jmr_\kdZy��Ljb�^_\mrdb�\�]hem[hf���Y�����kimklbeky�\�jZk�
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iZ^hd�� ]^_�b�gZj\Ze� e_kghc� djZib\db� �<��:klZnv_\��=_fh�
nbeby���²�:�\hl�eZg^urb��Ihklhcl_��y�gZj\m��²�]h\hjbe
hg��gZ]b[Zykv�d�ljZ\_��B��:��=hgqZjh\��H[ehfh\��

B^_y�©]mklhluª�ljZ\ygbkluo�h[t_dlh\�\�kemqZ_�gZj\Zlv
fh`_l�kh\f_sZlvky�k�b^__c�bo�k[hjZ�g_�ih�h^ghfm��Z�p_eu�
fb� i m q d Z f b� �Ihwlhfm�]h\hjyl�gZj\Zlv�mdjhiZ��i_l�
jmrdb�� wlb� jZkl_gby� \hh[s_� ljm^gh� kh[bjZlv� ih� h^ghfm�
G_^bnn_j_gpbjh\Zgguc�oZjZdl_j�k[hjZ�\�kemqZ_�gZj\Zlv
fh`_l�jh`^Zlv�h[jZa�g_dhlhjhc� g _ [ j _ ` g h k l b� �Hg
mf_kl_g�lh]^Z��dh]^Z�agZqbfhklv�h[t_dlh\�g_\_ebdZ��Z�p_ev�²
g_�kebrdhf�k_jv_agZ��lZd�qlh�fh`gh�kh[bjZlv�\k_�ih^jy^�
<�k\yab�k�wlbf�lhevdh�gZj\Zlv�fh`_l�mihlj_[eylvky�\�kh�
q_lZgbb� k�gZa\Zgbyfb� jZkl_gbc�� jZklmsbo�ih\k_f_klgh�b
g_� ij_^klZ\eyxsbo� p_gghklb�� Kj�� N_^y� gZj\Ze� khqghc
ljZ\u�� [jhkbe� \� aZ]hjh^dm� �<�� ;_eh\�� JZkkdZau� h� \kydhc
`b\ghklb���>jm]b_�kbghgbfu�\�lZdhf�dhgl_dkl_�\u]ey^_eb
[u�kljZggh�

<�g_dhlhjuo�dhgl_dklZo�fh]ml�mihlj_[eylvky�\k_�ljb�kb�
ghgbfZ��gZijbf_j�\�khq_lZgbb�kh�keh\hf�p\_lu��Wlh�k\yaZ�
gh�k�l_f��qlh�p\_lu��k�h^ghc�klhjhgu��jZklml�h[uqgh�^hklZ�
lhqgh� ]mklh�� bf_xl� ljZ\ygbkluc� oZjZdl_j� b� bo� hl^_e_gb_
lj_[m_l�mkbebc��k�^jm]hc�klhjhgu��bo�kh[bjZxl�h[uqgh�\gb�
fZl_evgh��ih�h^ghfm��©k�^mrhcª��H^gZdh�b�\�lZdbo�kemqZyo
kbghgbfu�khojZgyxl�k\hb�jZaebqby��LZd��\�kemqZ_�gZj\Zlv
g_^bnn_j_gpbjh\Zgguc�k[hj�h[t_dlh\�qZs_�\k_]h�ij_^�
iheZ]Z_l�[_kihjy^hqghklv�bo�kh_^bg_gby��hlkmlkl\b_�p_�
ehklghklb��hlkx^Zkj��kh[jZlv��gZ[jZlv!� [ m d _ l �p\_�
lh\��gh�gZj\Zlv� h o Z i d m ��i m d!�p\_lh\�

IJBF?Q:GB?����K�jZkkfhlj_gguf�jy^hf�k[eb`Z_lky�jy^
h[h[jZlv���>G?KH<�h[bjZlv@��h[hj\Zlv���>G?KH<�h[ju\Zlv@�
?]h� ki_pbnbdZ� khklhbl� \� mdZaZgbb� gZ� lh�� qlh� \k_� h[t_dlu
kdhgp_gljbjh\Zgu�\�h^ghf�f_kl_��qZklh�²�gZ�h^ghf�jZkl_gbb
�h[uqgh�²� dmkl_���b� jZkiheh`_gu�ih� \k_c� _]h� ih\_joghklb�
Djhf_�lh]h��h[hj\Zlv�b�h[h[jZlv�h[yaZl_evgh�ij_^iheZ]Zxl
ho\Zl� \k_o� h[t_dlh\�� jZkiheh`_gguo�gZ� jZkl_gbb�� kj��²�Lu
_s_�g_�^h�dhgpZ�h[h[jZe��h[hj\Ze!�wlhl�dmkl�kfhjh^bgu��Z
m`_�i_j_r_e�d�ke_^mxs_fm�

D�keh\Zf�jZkkfhlj_ggh]h�jy^Z�lZd`_�[ebadh�keh\h�khj\Zlv
>G?KH<�kju\Zlv@��h^gZdh�hgh�ij_^iheZ]Z_l�mdZaZgb_�gZ�_^b�
gbqguc�h[t_dl�beb�h[t_dlu��fukebfu_�dZd�_^bgh_�p_eh_��kj�
²�IZiZ��khj\b�fg_�\hg�lh�y[ehdh��²�Khj\b�dZ�iZjhqdm�h]mj�
ph\�^ey�kZeZlZ��K�demf[u�khj\Zeb�\k_�p\_lu�

IJBF?Q:GB?� ��� =eZ]he� kh[jZlv� bf__l� [ebadmx� d
jZkkfhlj_gghc� e_dk_fm� kh[jZlv� ����  � �m[jZlv� mjh`Zc��� Kj�
Gug_�a_fe_^_evpu�j_kim[ebdb�^he`gu�kh[jZlv����feg��lhgg
a_jgZ��MiikZevkdbc�dhjimk���Dhgdj_lgZy�p_ev�b�ebqgZy�aZbg�
l_j_kh\Zgghklv�m�km[t_dlZ�fh]ml�\�wlhf�kemqZ_�hlkmlkl\h\Zlv�
Z�kZf�km[t_dl�fh`_l�[ulv�dhee_dlb\guf��Djhf_�lh]h��\�^Zg�
ghf�kemqZ_�hlkmlkl\mxl�h]jZgbq_gby�gZ�hjm^by�k[hjZ� �fh]ml
[ulv�bkihevah\Zgu�ki_pbZevgu_�hjm^by��b�gZ�oZjZdl_j�jZklb�
l_evguo� h[t_dlh\� �kh[bjZlv� \� wlhf� agZq_gbb� fh`gh�� \� lhf
qbke_��dhjg_ieh^u���GZdhg_p��\� agZq_gb_� kh[jZlv� ����fh`_l
\oh^blv�dhfihg_gl��\ujZklblv�ieh^u���Kj��DZdh_�e_lh�[ueh�
\k_�mjh^behkv��Z�ijhkZ�g_�kh[jZeb��G_�ih^oh^bl�_fm�lZ�a_fey
�X��=hgqZjh\��Ih`b\_f�_s_��klZjbdb���GZdhg_p��^ey�kh[jZlv����
oZjZdl_jgh�mdZaZgb_�gZ�iheguc�ho\Zl�\k_o�h[t_dlh\�²�kj��kh�
[jZlv� \kx� dmdmjmam��qlh�^ey� kh[jZlv� ���� b� ^jm]bo� keh\� jZk�
kfZljb\Z_fh]h�jy^Z�g_lbibqgh�

�D� �<� nhjf_� G?KH<� kbghgbfu� mijZ\eyxl� ijyfuf
^ h i h e g _ g b _ f �\�agZq_gbb� h [ t _ d l Z�

Kh[jZlv�\�nhjf_�KH<�h[uqgh�mijZ\ey_l�nhjfhc�<BG
\�agZq_gbb�h[t_dlZ��Djhf_�lh]h��kh[jZlv�fh`_l�mijZ\eylv
kms_kl\bl_evguf�\�nhjf_�JH>�beb�I:JL�\�lhf�`_�agZq_�

gbb�� _keb� j_qv� b^_l� h[� h]jZgbq_gghf� d h e b q _ k l \ _
h[t_dlh\��qlh�klZgh\blky�ZdlmZevguf�^ey�kh[jZlv�ijb�gZ�
ebqbb�mdZaZgby�gZ� p _ e v� � kj�� kh[jZlv� y]h^� gZ� \Zj_gv_
�h]mjph\�d�h[_^m!��Kbghgbfu�gZ[jZlv��gZj\Zlv��^ey�dh�
lhjuo� b^_y� dhebq_kl\Z� y\ey_lky� h[yaZl_evghc�� \� nhjf_
KH<�h[uqgh�mijZ\eyxl�bf_g_f�\�nhjf_�JH>�beb�I:JL�\
agZq_gbb�h[t_dlZ��gZ[jZlv��gZj\Zlv!�p\_lh\��y[ehd!�

<k_� ljb� kbghgbfZ� mijZ\eyxl� ijyfuf� ^hiheg_gb_f� \
agZq_gbb� d h e b q _ k l \ Z�� kj��kh[jZlv��gZ[jZlv��gZ�

j\Zlv!�hoZidm��imqhd!�p\_lh\��\_^jh�y[ehd!�
Kbghgbfu� kh[jZlv� b� gZ[jZlv�� qZs_� \� nhjf_� G?�

KH<��fh]ml� ijbkh_^bgylv� ij_^eh`gh�bf_ggmx� ]jmiim
\���<BG� kh� agZq_gb_f� _ f d h k l b� �dm^Z� kdeZ^u\Zxl
kh[jZggh_��beb�j_amevlbjmxs_]h� h [ t _ d l Z� �Kj��kh�
[bjZlv��gZ[bjZlv!�qlh�eb[h�\�]hjklv��\�eZ^hgv��\�hoZidm�
\�fbkdm��\�dhjabgm��\�\_^jh!��kh[bjZlv�qlh�eb[h�\�dmqdm�

>ey�\k_o�kbghgbfh\�oZjZdl_jgh�mijZ\e_gb_�ij_^eh`gh�
bf_gghc�]jmiihc�kh�agZq_gb_f� p _ e b �km[t_dlZ��Kj��kh�
[jZlv� �gZ[jZlv!� h\hs_c� \� ^hjh]m� �p\_lh\� \� ih^Zjhd�
rbr_d�^ey� kZfh\ZjZ�� a_feygbdb� d� qZx!��gZj\Zlv� mdjhiZ
^ey�kZeZlZ��sZ\_ey�^ey�kmiZ!�

�K� �Kbghgbfu� ^himkdZxl� \� ihabpbb� k m [ t _ d l Z
g_�lhevdh�gZa\Zgby� e x ^ _ c� �gh�b�gZa\Zgby� ` b \ h l �
g u o�� ^_eZxsbo�gZdhie_gby��²�[_ehd��_`_c�b�l��i�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� jZaebqguo
j Z k l _ g b c �b�bo�ieh^h\�\�ihabpbb� h [ t _ d l Z� �<k_
ljb�kbghgbfZ��h[uqgh�\�nhjf_�KH<��fh]ml�lZd`_�khq_lZlv�
ky� kh� keh\Zfb� lbiZ�imqhd�� \yaZgdZ��hoZidZ�� [md_l��fbkdZ�
dhjabgZ��[ZgdZ�b�^j���mdZau\Zxsbfb�gZ�dhebq_kl\h�kh[jZg�
guo�h[t_dlh\��bo�nhjfm�beb�_fdhklv��\�dhlhjmx�hgb�kdeZ�
^u\Zxlky�

�B� �<hjhgu�ke_lZebkv�d�ju[Zqvbf�emgdZf�²�kh[bjZlv
_jr_c� �<��:klZnv_\��Smjhd�r\ujhd���GZ� \_kv� a_feygbq�
guc�k_ahg�hg�m_oZe�\�k_eh��dhlhjh_�lZd�b�gZau\Z_lky�Y]h^�
gh_�b�dhlhjh_��]h\hjyl��hijZ\^u\Z_l�k\h_�gZa\Zgb_�²�a_f�
eygbdm�lZf�kh[bjZxl�\_^jZfb��<��Khehmobg��Lj_lvy�hohlZ��
F_klgh_�gZk_e_gb_�kh[bjZ_l�]jb[u��y]h^u��^_dhjZlb\gu_
b�e_dZjkl\_ggu_�jZkl_gby��iZk_lky�kdhl��MiikZevkdbc�dhj�
imk���Ihlhf� keurgh�� dZd� hgZ� >FZjnbgvdZ@� ���� l_f�`_� lh�
ghf��dZdbf�i_eZ��ijbdZau\Z_l�ba�hdgZ�FZlj_g_�kh[jZlv�k
]jy^�kZeZlm��B��:��=hgqZjh\��H[ju\���Kh[bjZy�a_feygbdm�
\u� g_� gZ^__l_kv� gb� gZ� qlh� ^jm]h_� �<�� Khehmobg�� Lj_lvy
hohlZ���LZd�q_eh\_d��g_�ijb\udrbc�kh[bjZlv�\�e_km�p\_�
lu�� y]h^u�� ljZ\u��g_�gZoh^bl�bo� �E��<bl]_grl_cg��Dmev�
lmjZ�b�p_gghklv��i_j��G��FZdZjh\hc���Khehmobg�ah\_l�\Zk
\�e_k�khe_gu_�ju`bdb�kh[bjZlv��<_g��?jhn__\��Fhkd\Z�²
I_lmrdb���Hgb�[ukljh�kh[jZeb�kmomx�ljZ\m��ebklvy��dmk�
db�dhju��>`��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]ebckdh�
]h���Ihc^_fl_�k�gZfb��I_jkb��²�kdZaZe�=hj[h\kdbc��;m^_f
kh[bjZlv�p\_lhqdb��b�m`_�g_�`Zjdh� �:��b�;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z��

Hgb� gZ[jZeb� kmobo� \_lhd� b� rbr_d� ^ey� dhkljZ
�>`��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k�Zg]ebckdh]h���;_klh�
ehqv�reZ��^mfZy�h�lhf��dZd�hgZ�ijb^_l�\�e_k��gZ[_j_l�ihe�
gmx� dhjabgm� kZfuo� emqrbo� ]jb[h\� �F�� =ZgbgZ�� ;_klh�
ehqv���Imly��gZ[jZ\rbc�\�eZ^hgv�y]h^��fheqZ�ij_^eh`be
_c�\kx�]hjklv��HgZ�fbehklb\h�ijbgyeZ��b�Imly�gZqZe�gZ�
[bjZlv�^ey�g__�_s_�ihjpbx��<��GZ[hdh\��H[b^Z���Ijhqlb�
ke_ihlu�dmjbghc���B�fZdh\�gZ[jZ\�[md_l����Qlh�a\Zeb�f_gy
FZjbghc����B�kdhevdh�fg_�[ueh�e_l��F��P\_lZ_\Z��©B^_rv�
gZ�f_gy�ihoh`bcª���Gh�ijb�klZjZgbb�^Z�mf_gbb�gZ�[eb`g_f
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[hehl_�y]h^�gZ[_j_rv�²�g_�e_gbkv�lhevdh� �<��:klZnv_\�
;_a�ijbxlZ���>_j_\_gkdZy�`_gsbgZ��kh[bjZxsZy�ih[ebah�
klb�� \k_� jZ\gh� gZ[_j_l� \� ^\Z� jZaZ� [hevr_� �<�� Khehmobg�
Lj_lvy�hohlZ���<�^_lkl\_�gZ[bjZeb�[md_lbdb� a_feygbdb�
dhlhju_��ijZ\h��g_�mklmiZeb�[md_lbdZf�kZfuo�yjdbo�p\_�
lh\� �<��Khehmobg�� Lj_lvy� hohlZ���M`_�fh`gh� gZ[jZlv� \
e_km�kmobo� >kmqv_\@��b�hgb�j_rbeb�g_�ljh]Zlv�l_o��qlh�e_�
`Zeb�\�abfh\v_��:��Ju[Zdh\��>_lb�:j[ZlZ��

Ihfh]bl_�gZj\Zlv�hlZ\u��F��Dhqg_\��Ihljyk_gb_���<k_
p\_eh�b�[ebklZeh�a^_kv�>gZ�e_kghc�iheyg_�\�k_gly[j_@��Gb�
q_]h�g_�klhbeh�gZj\Zlv�djZkb\uc�[md_l��<��Khehmobg��LjZ�
\Z���LZd�\_^v�kl_iv�kZfZ�aZjhkeZ�q_f�ihiZeh�²�ihc^b�gZ�
j\b�dmiuj_c�b�ir_gbpu��b�_rv� �:��IeZlhgh\��Q_\_g]mj��
:�wlh�\Zf��FZjnZ�<Zkbev_\gZ��^hjh]hc��\hg�lml�\h�j`b�gZ�
j\Ze�\Zkbevdh\��B��:��=hgqZjh\��H[ju\���?]h�\hh[jZ`_gb_
gZjbkh\Zeh�� dZd� fZlv� ihkueZ_l� _]h� gZ� h]hjh^� d� j_d_� gZ�
j\Zlv�^ey�ihjhk_gdZ�dZimklguo�ebklv_\��Q_oh\��F:K���DZ�
ebguq�\hr_e�\�ba[m�k�imqdhf�ihe_\hc�a_feygbdb�\�jmdZo�
dhlhjmx�gZj\Ze�^ey� k\h_]h�^jm]Z� �Lmj]_g_\��F:K���H^gZ
lhevdh�ihevaZ�hl�gbo�>kfhjh^bgh\uo�dmklh\@�²�gZj\Zlv�\
Zij_e_�g_`guo�ihq_d��<��Khehmobg��>hf�b�kZ^��

�:G:E� ��khj\Zlv��h[h[jZlv����h[hj\Zlv����gZdhiZlv�
gZehfZlv��gZ^_j]Zlv��gZ]j_klb� �y]h^�]j_[dhf���gZljyklb
�hj_oh\��

�:GL� ��jZa[jhkZlv����jZkdb^Zlv�

��>?J� ��k[hj���>k[hj�y]h^@��]_j[Zjbc��gZkh[bjZlv�
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r_ggh��Z[khexlgh��kh\k_f!�3� ��J�\�lZdhc�kl_i_gb��qlh�g_
fh`_l�[ulv�[he__�J��

Wlh�e_dZjkl\h�kh\_jr_ggh�[_a\j_^gh��Hg�Z[khexlgh

m\_j_g�\�k\h_c�ijZ\hl_��AZ^ZqZ�kh\k_f�ijhklZy�
IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�ijbgZ^e_�

`bl�d�[hevrhfm�k_fZglbq_kdhfm�deZkkm�e_dk_f��mdZau\Z�
xsbo�gZ�\ukhdmx�kl_i_gv�g_dhlhjh]h�ijbagZdZ��lZdbo�dZd
hq_gv��ij_^_evgh��m`Zkgh��[_af_jgh�b�l��i���Ff��Ij_Zf[mem
d�jy^m�HQ?GV��

Keh\Z�jy^Z�kh\_jr_ggh�h[hagZqZxl� i h e g h l m �f_�
ju�ijbagZdZ��mdZau\Zxl�gZ�lh��qlh�ijbagZd�^hklb]�k\h_]h
i j _ ^ _ e v g h ] h �agZq_gby�

JZkkfZljb\Z_fuc� jy^�ijhlb\hihklZ\e_g� ^\mf� ]jmiiZf
gZj_qbc�� hq_gv�� \_kvfZ�� kbevgh� b� kebrdhf�� q_j_kqmj��Wlb
^\Z� jy^Z� hibku\Zxl� h[eZklb�gZ�rdZe_� kl_i_gb� ijbagZdZ�
gZoh^ysb_ky�ih�h[_�klhjhgu�hl�ij_^_eZ��Jy^�hq_gv�h[hagZ�
qZ_l� \ u k h d m x� �Z�jy^�kebrdhf�²�q j _ a f _ j g m x
kl_i_gv�ijbagZdZ��Kj�� kmi�hq_gv��q_j_kqmj!� khe_guc�� kmi
kh\_jr_ggh��Z[khexlgh!�g_khe_guc��J_qdZ�hq_gv�f_edZy�
\�g_c�fh]ml�dmiZlvky�^Z`_�fZeurb��J_qdZ�kh\k_f�f_edZy�
^Z`_�hdmgmlvky� g_evay��WlZ�j_dZ� q_j_kqmj�f_edZy�^Z`_
^ey�ijh]mehqgh]h�dZl_jZ�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�k[eb`Zxlky�k�^jm]b�
fb�gZj_qbyfb��mdZau\Zxsbfb�gZ�iheghlm�kl_i_gb�ijbagZ�
dZ��GZb[he__�[ebadh�d�jy^m�ijbfudZxl�jy^u�iheghklvx�
p_ebdhf�b�ij_^_evgh��djZcg_�

<�jy^m�kh\_jr_ggh�b^_y�iheghc� k l _ i _ g b �ijbagZ�
dZ�ij_^klZ\e_gZ�\�gZb[he__�qbklhf�\b^_��Kbghgbfu�jy^Z
iheghklvx� mdZau\Zxl� g_� klhevdh� gZ� kl_i_gv�� kdhevdh� gZ
q b k e h �beb� d h e b q _ k l \ h �dZdbo�eb[h�h[t_dlh\��kj�
Ihed� iheghklvx� �p_ebdhf!� i_j_r_e� gZ� klhjhgm� ijh�
lb\gbdZ�� IeZg� \uiheg_g� iheghklvx� �p_ebdhf!�� FmdZ

iheghklvx� �p_ebdhf!� bajZkoh^h\ZgZ�� <h^Z� iheghklvx
\ul_deZ�

Hkgh\gZy� hkh[_gghklv� gZj_qbc� ij_^_evgh� b� djZcg_
khklhbl� \� lhf�� qlh� hgb� ijhlhlbibq_kdb� oZjZdl_jbamxl
Z g l j h i h p _ g l j b q _ k d b _ �ij_^bdZlu��^himkdZx�
sb_� hp_gdm�� kj��Hg� [ue� ij_^_evgh� dhjj_dl_g� �djZcg_
hklhjh`_g!� \�jZa]h\hj_� kh�fghc��G_evay� kdZaZlv�
>jh\Z
[ueb�ij_^_evgh���djZcg_� !� kmob_�� 
GZ� mebp_�[ueh�djZcg_
l_fgh� �ij_^_evgh� lboh!�� F_`^m� l_f� khhl\_lkl\mxsb_
njZau� k� kbghgbfZfb� jZkkfZljb\Z_fh]h� jy^Z� \iheg_� ijZ�
\bevgu�� kj�� kh\_jr_ggh��Z[khexlgh�� kh\k_f!� kmohc�� kh�
\_jr_ggh��Z[khexlgh��kh\k_f!�lboh��l_fgh!�

Ijb� wlhf� ij_^_evgh� qZs_� kh^_j`bl� i h e h ` b �
l _ e v g m x �hp_gdm�]jZ^mbjm_fhc�kmsghklb��Z�djZcg_�²
qZs_� h l j b p Z l _ e v g m x� �kj��ij_^_evgh�kh[jZg��\gb�
fZl_e_g!��ij_^_evgh�ZddmjZl_g��lhq_g!��djZcg_�g_kh[jZg

�g_\gbfZl_e_g!��djZcg_�g_ZddmjZl_g��g_lhq_g!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbf_gbf�eb�kbghgbf�\�kblmZpbb�kjZ\g_gby
kl_i_g_c� k\hckl\�^\mo�beb�[he__�h[t_dlh\�^jm]� k�^jm]hf
�kh\k_f� h[eZ^Z_l� wlbf� k\hckl\hf�� Z� kh\_jr_ggh� b� Z[kh�
exlgh�²�g_l������dZdh\�oZjZdl_j�d\Zglbnbpbjm_fh]h�k\hc�
kl\Z� �ij_^_evgu_� g_]jZ^mbjm_fu_� k\hckl\Z�²� \hafh`gu
^ey�\k_o�kbghgbfh\��ij_^_evgu_�]jZ^mbjm_fu_�k\hckl\Z�²
^ey�kh\k_f��d\Zglhjgu_�kh�agZq_gb_f�\k_h[sghklb�²�^ey
Z[khexlgh������\hafh`gh�eb�bkihevah\Zgb_�\�wfhpbhgZev�
gh�mkbebl_evghf�agZq_gbb��\hafh`gh�^ey�Z[khexlgh�b�kh�
\_jr_ggh�� g_\hafh`gh� ^ey� kh\k_f��� ���dZdh\u� dhffmgb�
dZlb\gu_�b�ijhkh^bq_kdb_�k\hckl\Z�kbghgbfh\� �^ey�Z[kh�
exlgh�� \� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�� oZjZdl_jgZ
nmgdpby�kZfhklhyl_evghc�dhgljZklghc�l_fu�beb�kZfhklh�
yl_evghc� j_fu� b� kihkh[ghklv� g_klb� gZ� k_[_� eh]bq_kdh_
beb�]eZ\gh_�njZah\h_�m^Zj_gb_��

>ey� ^Zggh]h� jy^Z� kms_kl\_ggh�ij_^klZ\e_gb_� h� lZdhf
agZq_gbb�ijbagZdZ��dhlhjh_�g_�fh`_l�[ulv�ij_\ur_gh��lh
_klv�h� i j _ ^ _ e _� �ijbq_f�\k_�kbghgbfu�fh]ml�oZjZdl_�
jbah\Zlv�ij_^_evgu_�g_]jZ^mbjm_fu_�k\hckl\Z��kf��p��

Ih� ^jm]bf� ijbagZdZf� jy^� jZa[b\Z_lky� gZ� ^\_� ]jmiiu�
kh\_jr_ggh� b� Z[khexlgh�� k� h^ghc� klhjhgu�� b� kh\k_f�� k
^jm]hc�

Kbghgbfu�i_j\hc�]jmiiu�hkh[_ggh�[ebadb�f_`^m�kh[hc
b� \aZbfhaZf_gbfu� \h�fgh]bo� dhgl_dklZo��H[Z� \ujZ`Zxl
ihgylb_� ij_^_evghc� kl_i_gb� k\hckl\Z� \� gZb[he__� qbklhf
\b^_��kha^Z\Zy�ij_^klZ\e_gb_�h�g_dhlhjhf� w l Z e h g g h f
h[t_dl_�� m� dhlhjh]h� g_l� gbdZdbo� batygh\� hlghkbl_evgh
jZkkfZljb\Z_fh]h�k\hckl\Z��kj��kh\_jr_ggh�djm]eh_�ebph�

kh\_jr_ggh�\_jlbdZevgZy��hl\_kgZy!�kl_gZ��Z[khexlgh

jh\gZy�ih\_joghklv��Wlh�[ue�\a]ey^�q_eh\_dZ�ijhklh�oh�
eh^gh]h��mkljh_ggh]h�Z[khexlgh�jZpbhgZevgh��[_a�g_ij_�
^mkfhlj_gguo�\ae_lh\�b�ihju\h\��[_kdhgljhevguo�^\b`_�
gbc� k_j^pZ� b� ^mrb� �X��=hgqZjh\��Bg`_g_j�Debfh\���Kh�
\k_f�wlh]h�agZq_gby�g_�\ujZ`Z_l�b�\�i_j_qbke_gguo�dhg�
l_dklZo�[ueh�[u�g_mf_klgh�

GZj_qby�Z[khexlgh�b�kh\_jr_ggh�hlebqZxlky�hl�kh\k_f
b�g_kdhevdh�[hevr_c� w f n Z l b q g h k l v x� �<�dhgl_d�
kl_�ij_^bdZlh\��dhlhju_�kZfb�h[hagZqZxl�ij_^_evgmx�kl_�
i_gv� dZdh]h�lh� k\hckl\Z�� hgb�fh]ml� \uklmiZlv� \� wfhpbh�
gZevgh�mkbebl_evghf�agZq_gbb��kj��Z[khexlgh��kh\_jr_g�

gh!�imklZy�dgb]Z��Z[khexlgh��kh\_jr_ggh!�[_kkihjguc
nZdl��Z[khexlgh��kh\_jr_ggh!�]_gbZevguc�nbevf��Bevnm
b�I_ljh\m��Ahs_gd_�b�He_r_�m^Zehkv�kha^Zlv�h[jZapu�Z[�
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khexlgh�i_j\hdeZkkghc�ebl_jZlmju�ih^�agZdhf�iheghc�g_�
aZ\bkbfhklb��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<�dhgl_dklZo�lZdh]h�jh^Z�kh\_jr_ggh�b�Z[khexlgh�ij_^�
iheZ]Zxl��qlh�]h\hjysbc�m\e_q_g��qZklh�ijb�wlhf�bkiu�
lu\Z_l�iheh`bl_evgu_�wfhpbb�b�ohq_l�m[_^blv�kemrZxs_�
]h��qlh�J��WfhpbhgZevgh�mkbebl_evgu_�mihlj_[e_gby�kh\_j�
r_ggh�b�Z[khexlgh�ghkyl� j Z a ] h \ h j g u c� oZjZdl_j�
Mihlj_[e_gb_�kh\k_f�\�lZdbo�dhgl_dklZo�g_\hafh`gh�

<�^jm]bo�hlghr_gbyo�Z[khexlgh�hlebqZ_lky�g_�lhevdh
hl� kh\k_f�� gh� b� hl� kh\_jr_ggh�� <h�i_j\uo�� Z[khexlgh
fh`_l� oZjZdl_jbah\Zlv� d\Zglhjgu_� keh\Z� kh� agZq_gb_f
\ k _ h [ s g h k l b� � Kj�� L_i_jv� fg_� Z[khexlgh� �

"
kh�

\_jr_ggh��
kh\k_f!�\k_�ihgylgh��Mreb�Z[khexlgh��
kh�
\_jr_ggh�� 
kh\k_f!� \k_�� JZamf__lky�� jZkdjulb_� Z[kh�
exlgh�\k_o�ebl_jZlmjguo�ih^l_dklh\�b�jZatykg_gb_�\k_o
j_Zebc�����[ueh�aZ^Zq_c�g_\hafh`ghc��X��S_]eh\��JhfZgu
B��BevnZ�b�?��I_ljh\Z��

<h�\lhjuo��^ey�gZj_qby�Z[khexlgh�oZjZdl_jgu�nmgdpbb
kZfhklhyl_evghc� l_fu� �h[uqgh� dhgljZklghc�� b� kZfhklhy�
l_evghc�j_fu��[eZ]h^Zjy�ihke_^g_fm�k\hckl\m�hgh�fh`_l
mihlj_[eylvky�\�dZq_kl\_�hl^_evghc�j_iebdb��Ijb� wlhf� \
i_j\hf�kemqZ_�hgh�g_k_l�eh]bq_kdh_��Z�\h�\lhjhf�²�]eZ\�
gh_�njZah\h_�m^Zj_gb_��kj��p:[khexlgh�fh`gh�^h\_jylv
lhevdh� kZfhfm� k_[_� >kZfhklhyl_evgZy� dhgljZklgZy� l_fZ@�
<hl�ihq_fm��hij_^_eyy�aZdZau������]h^Z��h[eZklghc�Z]jh�
ijhf� j_rbe� g_� ^h\h^blv� ^h� jZchgh\� ieZgh\� aZdmihd�lhc
beb�bghc�ijh^mdpbb�ih�\b^Zf��²�Kh\k_f"�²�p:[khexlgh

�MiikZevkdbc�dhjimk��>kZfhklhyl_evgZy�j_fZ@�
GZj_qb_�kh\k_f��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\�

ijbf_gbfh� \� kblmZpbb� k j Z \ g _ g b y � h[t_dlh\�� h[eZ�
^Zxsbo�g_dhlhjuf�k\hckl\hf�\�jZaghc�kl_i_gb��LZd��jZa�
ebqgu_� h[t_dlu� fh]ml� [ulv� hp_g_gu� dZd� kmohc� ²� [he__
\eZ`guc�²�kh\k_f�\eZ`guc��gh�g_�
Z[khexlgh��kh\_j�
r_ggh!�\eZ`guc��Dh]^Z� ]h\hjyl�kh\k_f�ijhklhc�\hijhk�
bf__lky� \� \b^m�� qlh� hg� ijhkl� ih� kjZ\g_gbx� k� ^jm]bfb�
Dh]^Z�]h\hjyl�kh\_jr_ggh�Z[khexlgh!�ijhklhc�\hijhk�
bf__lky�\�\b^m��qlh�\�g_f�g_l�gbq_]h�keh`gh]h��Kj��lZd`_
Fgh]h� e_l� ^h� kf_jlb� \� ^hf_� ih� :e_dk__\kdhfm� kimkdm
bajZaph\Zy�i_qdZ� \� klheh\hc� ]j_eZ�b� jZklbeZ�?e_gdm�fZ�
e_gvdmx��:e_dk_y�klZjr_]h�b�kh\k_f�djhr_qgh]h�Gbdhedm

�F��;me]Zdh\��;_eZy�]\Zj^by���Hg� ����\aye�kdjhfgmx�^he`�
ghklv�\�ba^Zl_evkl\_�©IjZ\^uª��ihlhf�_s_�kdjhfg_c��ih�
lhf�i_j_r_e� \�lj_kl� ©Fhk]hjhnhjfe_gb_ª� b�lZf� jZ[h�
lZe� kh\k_f� m`� g_aZf_lgh� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=��� =hjh^� jZa[jhkZg� ih� hkljh\dZf�� [hevrbf� b�fZ�
euf��Z�lh�b�kh\k_f�djhr_qguf��MiikZevkdbc�dhjimk��

?keb�b^_y�kjZ\g_gby�ohly�[u�bfiebpblgh�g_�\ujZ`_gZ�
mihlj_[e_gb_�kh\k_f�aZljm^g_gh��Kj��H[uqgh�\�wlh�keh\h
\deZ^u\Z_lky� kh\_jr_ggh� �Z[khexlgh!� dhgdj_lguc
kfuke�b�f_g__�_kl_kl\_ggh_� "H[uqgh�\�wlh�keh\h�\deZ^u�
\Z_lky� kh\k_f� dhgdj_lguc� kfuke�� K� ijhykgyxsbf� dhg�
l_dklhf�ih^h[gu_�mihlj_[e_gby�fh]ml�klZlv�\iheg_�_kl_�
kl\_ggufb�� kj�� khfgbl_evgh_� "kh\k_f� ijyfZy� ^hjh]Z� b
\iheg_�ijZ\bevgh_�GZf�hklZeZkv� _s_�iZjZ�ih\hjhlh\��Z
^Zevr_�^hjh]Z�[m^_l�kh\k_f�ijyfZy�

GZj_qb_�kh\k_f��\�hlebqb_�hl�kh\_jr_ggh�b�Z[khexlgh�
kihkh[gh� lZd`_�oZjZdl_jbah\Zlv�ij_^_evgu_� ] j Z ^ m b �
j m _ f u _ �k\hckl\Z��kj��^hf�kh\k_f��""Z[khexlgh��

""
kh�

\_jr_ggh!� klZjuc�� j_[_ghd� kh\k_f� �
Z[khexlgh�� 
kh�
\_jr_ggh!�fZe_gvdbc��I_j\h_�ibkvfh�[ueh�kh\k_f�dhjhl�
dbf� b� khh[sZeh�� qlh� \� bkihedhf� ���� gZijZ\ey_lky� dhiby

ibkvfZ�=hkkljhy��:��IjbklZ\dbg��=hjh^hd���HgZ�lZgp_\Z�
eZ��dZd�[m^lh�kp_gZ�[ueZ�kh\k_f�fZe_gvdZy��Z�gm`gh�\Zf
kdZaZlv��qlh�kp_gZ�[ueZ�hq_gv�[hevrZy�b�\ukhdZy��<��DZ�
\_jbg��I_khqgu_�qZku��

<�oZjZdl_jghf�^ey�jZa]h\hjghc�j_qb�hkeZ[e_gghf�mih�
lj_[e_gbb�mdZaZggu_�kfukeh\u_�jZaebqby�f_`^m�kbghgb�
fZfb�qZklbqgh� g _ c l j Z e b a m x l k y� �G_cljZebaZpby
ijhbkoh^bl�\�dhgl_dkl_�keh\�kh�agZq_gb_f�ij_^_evguo�g_�
]jZ^mbjm_fuo�k\hckl\��]heuc��eukuc�b�l��i���b�\�dhgl_dkl_
ij_^bdZlh\�kh� agZq_gb_f�baf_g_gby�f_glZevgh]h�beb�nb�
abq_kdh]h�khklhygby� �aZ[ulv��khclb�k�mfZ�b�l��i����kj��kh�
\_jr_ggh��Z[khexlgh��kh\k_f!�eukZy�]heh\Z��kh\_jr_g�

gh� �Z[khexlgh�� kh\k_f!� ]heZy� \_ldZ�� Hg� kh\_jr_ggh

�Z[khexlgh�� kh\k_f!� ebr_g� qm\kl\Z�xfhjZ�� klZdZg� kh�
\_jr_ggh��Z[khexlgh��kh\k_f!�imklhc��kh\_jr_ggh��Z[�
khexlgh�� kh\k_f!� k\bogmeky�� kh\_jr_ggh� �Z[khexlgh�

kh\k_f!�h[�wlhf�aZ[ue��dhfgZlZ�kh\_jr_ggh��Z[khexl�

gh��kh\k_f!�himkl_eZ�

IJBF?Q:GB?� ���M� e_dk_fu� kh\k_f� bf__lky� kbghgbfbq�
guc�_c�j_^miebpbjh\Zgguc�\ZjbZgl�²�kh\k_f�kh\k_f��Hg�hl�
ebqZ_lky�hl�bkoh^gh]h�gZj_qby�[hevr_c�wfnZlbqghklvx�b�mih�
lj_[ey_lky�ij_bfms_kl\_ggh�\�lZdbo�dhgl_dklZo��]^_�bf__l�f_k�
lh�khfg_gb_�]h\hjys_]h�beb�lj_lvbo�ebp�\�iheghl_�g_dhlhjh]h
khklhygby�beb�k\hckl\Z��Kj��<bdlmZj��g_m`_eb�\Zf�kh\k_f�kh�
\k_f�g_�ohq_lky�hlkx^Z�m[bjZlvky"� �:��b�;��Kljm]Zpdb_��=Z^�
db_�e_[_^b���Hg�ih^mfZe�lZd�� ©G_�fh`_l�[ulv�� qlh[u�lZf
kh\k_f�kh\k_f�gbdh]h�g_�[ueh��Dlh�lh�lZf� \k_�lZdb� _klv�²
\_^v�dlh�lh�^he`_g�`_�[ue�kdZaZlv��©Kh\k_f�kh\k_f�gbdh]h�ª
�:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��

IJBF?Q:GB?� ��� M� gZj_qby� kh\_jr_ggh� _klv� [ebadh_� d
jZkkfZljb\Z_fhfm� agZq_gb_� �b^_Zevgh�� [_amdhjbag_ggh�� gZ�
klhevdh�ohjhrh��qlh�g_�fh`_l�[ulv�emqr_�� >kh\_jr_ggh��@��kj�
Wlm�jhev�Khehgbg�b]jZe�kh\_jr_ggh��hgZ�dZd�g_evay�[he__�ih^�
oh^beZ�d�_]h�^Zgguf��Xjv_\��F:K���;ZjZolZykv�\�fhj_�\j_f_�
gb��hg�\k_�[hevr_�kb^_e�^hfZ�b�ihklhyggh�\b^_e�jy^hf�kugZ��km�
s_kl\h� klhev� kh\_jr_ggh�`b\h_�� qlh� klZgh\behkv� klu^gh
\k_]h�g_`b\h]h�\�k_[_��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��

�D� �KbglZdkbq_kdb�kbghgbfu�jZaebqZxlky�ih� ke_^mx�
sbf�hkgh\guf�ijbagZdZf��hlghr_gb_�d�hljbpZgbx��qZklv
j_qb��hl�dhlhjhc�hgb�fh]ml� aZ\bk_lv�� kihkh[ghklv�ih^qb�
gylv�kjZ\gbl_evgmx�]jmiim�

>ey� \k_o� kbghgbfh\� hq_gv� oZjZdl_jgh� mihlj_[e_gb_� \
h l j b p Z l _ e v g h c � dhgkljmdpbb� \b^Z� kh\_jr_ggh

�Z[khexlgh�� kh\k_f!� g_�J�� kj��DmjbpZ�� kh\_jr_ggh� g_
khagZ\Zy��dm^Z�hgZ�b�aZq_f�ihiZeZ������^_eh\blh�b�g_`Z^�
gh�ihde_\ZeZ�djhrdb��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��
<�rdhe_�fu�kh\_jr_ggh�g_�bgl_j_kh\Zebkv�gZpbhgZevgh�
klyfb�^jm]�^jm]Z��:��@blbgkdbc��>bly�wihob���Ihke_�Z\lh�
jbl_lgh]h�jZatykg_gby�DZjZky��qlh�gbdhfm�Z[khexlgh�g_
fh`_l� [ulv� \j_^_g� dhgvyd�� ���� <ZkbebkZ� \uibe� \lhjmx
jxfdm� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Y� kh\k_f� g_� qblZe
Lheklh]h�� <k_� kdeZ^u\Z_lky� kh\k_f� g_� lZd�� dZd� KZrZ
ij_^iheZ]Ze��:��Ju[Zdh\��>_lb�:j[ZlZ��

Kbghgbf�kh\k_f�\�hljbpZl_evghf�ij_^eh`_gbb�fh`_l
ih^\_j]Zlvky�hij_^_e_gghfm�k_fZglbq_kdhfm�k^\b]m��ijb�
h[j_lZy�agZq_gb_� h i j h \ _ j ` _ g b y� �b�\ujZ`Z_l�dZ�
l_]hjbq_kdh_�g_kh]eZkb_� k�fg_gb_f� Z^j_kZlZ�beb� lj_lvbo
ebp��Kj��FZrbgZ�kh\k_f�g_�kehfZeZkv��k�q_]h�\u�wlh�\ay�
eb"� A\hghd� [ue� hq_gv� ihoh`�� gh� wlh� kh\k_f� g_�FZdkbf�
wlh�iZiZ�ijbr_e�

Kbghgbf�Z[khexlgh�fh`_l�lZd`_�mihlj_[eylvky�\�dhg�
kljmdpbb�g_�Z[khexlgh�J��<�wlbo�kemqZyo�hg�h[uqgh�[ebahd
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ih�agZq_gbx�d�gZj_qbx�iheghklvx��kj��DZibeeyjguc�djb�
klZee�²�kbkl_fZ�ohly�b�g_�Z[khexlgh�Z\lhghfgZy�>|��g_
iheghklvx�@��gh�\h�fgh]hf�g_aZ\bkbfZy�hl�\g_rgbo�l_f�
i_jZlmjguo�b�k_ckfbq_kdbo�mkeh\bc�

Khq_lZgb_�g_�kh\k_f�J�y\ey_lky�njZa_fhc�kh�agZq_gb_f
�g_�hq_gv��g_�\iheg_���kj��g_�kh\k_f�ihgbfZx��^h\_jyx!�
gh� g_\hafh`gh� 
kh\k_f� ihgbfZx� �^h\_jyx!�� :jl_fbc
IZ\eh\bq�g_�kh\k_f�ijhfZogmeky��gh�imey�_]h�lhevdh�kdheva�
gmeZ� ih� iZevpm�� ���� g_�ljhgm\� dhklb� �N��F��>hklh_\kdbc�
;_ku���Y�b�l_i_jv�g_�kh\k_f�m\_j_g��ykgh�eb�y�\ujZ`Zxkv

�B��K��Lmj]_g_\��Hlpu�b�^_lb��
<k_�kbghgbfu�\uklmiZxl�\�dZq_kl\_�aZ\bkbfuo��h[uqgh

ijb� ijbeZ]Zl_evguo�� gZj_qbyo�� hljbpZl_evguo�f_klhbf_�
gbyo�b�]eZ]heZo��kf��ijbf_ju�np��

GZj_qb_�kh\k_f��djhf_�lh]h��\uklmiZ_l�\�dZq_kl\_�aZ\b�
kbfh]h� ijb� g_dhlhjuo� kms_kl\bl_evguo�� h[hagZqZxsbo
]jZ^mbjm_fu_� k\hckl\Z�� kj��Hg� _s_� kh\k_f�j_[_ghd��]em�
iur!��FZ^Zf�nhg�DZebgbg� _c� ]h\hjbl�� qlh� hg� ohjhrbc
fheh^hc�q_eh\_d��Z�hgZ�kemrZ_lky�fZ^Zf�nhg�DZebgbg��ih�
lhfm�qlh�hgZ�_s_�kh\k_f�^bly��ohlv�_c�b�^_\ylgZ^pZlv
e_l� �B��K��Lmj]_g_\��>\hjygkdh_� ]g_a^h��� &j�� lZd`_�Ijb�
_oZeZ�IhebgZ��b�m`_�kh\k_f�ghqvx�k�FboZbehf�Xjv_\bq_f
ijb_oZeZ�<_jZ��ijb\_aeZ�kZih]b��:��Ju[Zdh\��>_lb�:j[ZlZ��

Kbghgbf� kh\k_f� \� wfhpbhgZevghc� j_qb�fh`_l� \uklm�
iZlv�[_a�mdZaZgby�gZ�lh�^_ckl\b_��ijhp_kk�beb�khklhygb_�
dhlhjh_� hgh� hij_^_ey_l�� kj�� M� g_]h� b� jh^bl_eb� [ueb� g_
rb[dh�]jZfhlgu_��Z�wlhl�b�kh\k_f���JJJ���Beb�_keb�i_qdZ
^he]h� g_� jZa]hjZ_lky�� hgZ� \u]h\Zjb\Z_l� _c�� ©Gm�� fbeZy�
lu�m`�k_]h^gy�kh\k_f�qlh�lh����;Zjugy�dZdZyª��Rmdrbg�
I>K���<�lZdbo�kemqZyo�kh\k_f�h[uqgh�ij_^iheZ]Z_l�hljb�
pZl_evgmx�hp_gdm�kblmZpbb�]h\hjysbf�

Wlh�gZj_qb_�� \� hlebqb_� hl� hklZevguo� kbghgbfh\�� kih�
kh[gh�lZd`_�ih^qbgylv�kjZ\gbl_evgmx�]jmiim��kj��kh\k_f
�
"
kh\_jr_ggh��

"
Z[khexlgh!� dZd� fZe_gvdbc�� kh\k_f� dZd

gh\uc��Hg�lh`_�hklZgZ\eb\Zeky��kfhlj_e�²�b�\_jgh��hkb�
gu�[ueb�`_elh�a_e_gu�gZ\_jom��kh\k_f�dZd�p\_l�dhrZqvbo
]eZa��X��DZaZdh\��>\h_�\�^_dZ[j_��

�K� �Khq_lZ_fhklv� kh\_jr_ggh��Z[khexlgh�b� kh\k_f
\�agZqbl_evghc�f_j_�e_dkbdZebah\ZgZ��kj��Z[khexlgh�ijZ�
\bevgh�� gh� kh\_jr_ggh� \_jgh�� Hkgh\gh_� khq_lZ_fhklgh_
jZaebqb_� f_`^m� kbghgbfZfb� dZkZ_lky� lbih\� ij_^bdZlh\�
hl�dhlhjuo�hgb�fh]ml�aZ\bk_lv�

<k_� ljb� gZj_qby� khq_lZxlky� k� h[hagZq_gbyfb� i j _ �
^ _ e v g u o � g _ ] j Z ^ m b j m _ f u o �k\hckl\��khklhy�
gbc�� hlghr_gbc� b� iheh`_gbc� \_s_c�� kj�� kh\_jr_ggh

�Z[khexlgh!� g_h[oh^bfh� �g_^himklbfh!�� kh\_jr_ggh

�Z[khexlgh�� kh\k_f!�[_kkfuke_gguc��HgZ�� \k_� _s_� kh�
\_jr_ggh� ]heZy��xlbeZkv�\� aZ[jhr_gghc�^hahjghc�[Zrg_
\j_f_g�RZfbey��L��LheklZy��H]hgv�b�iuev���Y�g_�ohqm�kdZ�
aZlv��qlh�wlb�ex^b�[ueb�kh\k_f�^mjZdZfb��gh�gjZ\kl\_g�
gh� Z[khexlgh� jZkle_ggu_�lbiu�� �:job\�G=���@mjgZeb�
klu��_^msb_�gZ�Lmjdkb[��kh\k_f�ebr_gu�ijb\e_dZl_evgh�
klb��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

Ijb�wlhf�^ey�\k_o�kbghgbfh\�hkh[_ggh�oZjZdl_jgZ�kh�
q_lZ_fhklv� k� ij_^bdZlZfb�� kh^_j`Zsbfb� bfiebpblgh_�
\gmlj_gg__�hljbpZgb_��Kf��ijbf_ju�np�

GZj_qb_�kh\k_f��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\�
fh`_l�lZd`_�\uklmiZlv�\�dZq_kl\_� aZ\bkbfh]h�ijb�e_dk_�
fZo�� h[hagZqZxsbo� ij_^_evgu_� ] j Z ^ m b j m _ f u _
k\hckl\Z��kf��ahgm�A���GZb[he__�lbibqgZ�^ey�g_]h�khq_lZ_�
fhklv�kh�ke_^mxsbfb�deZkkZfb�keh\�����iZjZf_ljbq_kdbfb

ijbeZ]Zl_evgufb�b�gZj_qbyfb��mdZau\Zxsbfb�gZ� f Z e u c
ihexk�rdZeu� g_dhlhjh]h� ijbagZdZ�� kj��B\Zg�r_e� kh\k_f

�
"
Z[khexlgh��

"
kh\_jr_ggh!�f_^e_ggh��Fu�`b\_f�kh\k_f

�
kh\_jr_ggh�� 
Z[khexlgh!� [ebadh� hl� f_ljh�� H[eZdZ
ih\bkeb� kh\k_f� gbadh�� ���h[hagZq_gbyfb� \ h a j Z k l Z�
kj�� kh\k_f� klZjuc� �xguc!�� kh\k_f� �j_[_ghd�� ^bly!�
���h[hagZq_gbyfb� g_dhlhjuo� \ g m l j _ g g b o� k\hckl\
q_eh\_dZ��kj��kh\k_f�^mjZd��ljmk!�

?keb�\�dhgl_dkl_�ijbkmlkl\m_l�mdZaZgb_�gZ�g_dhlhjuc
kblmZlb\gh� h[mkeh\e_gguc� ij_^_e�� kh\k_f� fh`_l� khq_�
lZlvky� b� k� h[hagZq_gbyfb� g_dhlhjuo� g _ i j _ ^ _ e v �
g u o� k\hckl\��kj��A^_kv�kh\k_f�]em[hdh��y�g_�^hklZx�gh�
]Zfb�^h�^gZ�

<uklmiZy�\�dZq_kl\_�aZ\bkbfuo�ijb�]eZ]heZo�beb�hl]eZ�
]hevguo�ijbeZ]Zl_evguo��kh\_jr_ggh�b�Z[khexlgh�qZs_
\k_]h� hij_^_eyxl�f_glZevgu_� beb� wfhpbhgZevgu_� k h �
k l h y g b y� q_eh\_dZ��g_dhlhju_� i j h p _ k k u� � h l �
g h r _ g b y � beb� i h e h ` _ g b y � \ _ s _ c� � Kj�� <
r_klb^_kylu_�]h^u�kkuedb�gZ�g_]h�Z[khexlgh�bkq_aeb�kh
kljZgbp�i_jbh^bq_kdbo�ba^Zgbc��Qbklu_�lhgZ�Z[khexlgh

\ul_kgbeb� gZ� _]h� dZjlbgZo� hll_gdb� b� i_j_oh^u� p\_lZ�
Ohly�y�[ue�kh\_jr_ggh�m\_j_g�\�lhf��qlh�gZr�fZevqbd
g_�fh]�hqmlblvky�a^_kv��gh]b�fhb�ih^]b[Zebkv��dh]^Z�y�kim�
kdZeky�ih�e_klgbp_�\�madhf�dZf_gghf�dhjb^hj_��X��Ljbnh�
gh\��Ij_^\Zjbl_evgu_�blh]b���Hg�Z[khexlgh�g_�ijbgbfZe
qm`h]h�h[jZaZ�fuke_c� �:��Ju[Zdh\��>_lb�:j[ZlZ���IZjl�
g_ju�ij_djZkgh�ihgbfZxl��qlh�hgb�Z[khexlgh�g_� aZsb�
s_gu�\�ijZ\h\hf�iheh`_gbb��:job\�G=���GZj_qb_�kh\k_f
h[eZ^Z_l�[he__�rbjhdhc�khq_lZ_fhklvx�k�]eZ]heZfb�b�k\h�
[h^gh� mihlj_[ey_lky� lZd`_� k� h[hagZq_gbyfb� ^ _ c k l �
\ b c � b � i j h p _ k k h \� �ih^qbgyykv��\�qZklghklb��^_�
kljmdlb\guf�]eZ]heZf�b�]eZ]heZf�j_qb��kj��kh\k_f�jZajm�
rblv��Hg�f_gy�kh\k_f��

"
kh\_jr_ggh!�jZajm]Ze�

GZj_qb_� Z[khexlgh�� \� hlebqb_� hl� kh\_jr_ggh� b� kh�
\k_f��fh`_l�oZjZdl_jbah\Zlv� d\Zglhjgu_� keh\Z� kh� agZq_�
gb_f� \ k _ h [ s g h k l b ��kf��ahgm�A���kj��JZgvr_�y�\u�
ibku\Ze� \k_�`mjgZeu��Z[khexlgh� \k_� �<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ��

GZj_qb_�kh\k_f��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\�
khq_lZ_lky�kh�keh\Zfb�ihqlb�b�ijZdlbq_kdb��Kj��ihqlb�kh�
\k_f�kmoh_�[_ev_��gh�g_�
ihqlb�kh\_jr_ggh��Z[khexlgh!

ykgZy�fukev�
�B� �?keb�[u�Imrdbg�ijh`be�_s_�ohly�[u�^_kylv�e_l�

\_jhylgh�� bklhjby� Jhkkbb� fh]eZ� [ulv� kh\_jr_ggh� ^jm�
]hc�����N��BkdZg^_j��:\lhjbl_l���<�lhkd_�b�hlqZygbb��klhy
gZ� aZ[jhr_gghf� deZ^[bs_�� hg� \^jm]� kh\_jr_ggh� ykgh
hsmlbe� g_agZqbl_evghklv� kh[kl\_gguo� g_\a]h^� b� kljZ^Z�
gbc��:��Ju[Zdh\��>_lb�:j[ZlZ���@_gZ�ihkl_i_ggh�\kihfb�
gZeZ�\k_�gh\u_�b�gh\u_�ihjmq_gby��qlh�dmiblv��qlh�ijb\_a�
lb�ba�^hfm��²�kibkhq_d�jhk�b�klZgh\beky�m`_�kh\_jr_ggh
g_\uihegbfuf��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m���<h�
h[s_�lh�<h\dbgZ�]heh\Z�hl�lZdh]h�s_eqdZ�kh\_jr_ggh�g_
ihkljZ^ZeZ��hgZ�[u�\u^_j`ZeZ�b�g_�lZdh_��gh�lj_lv_deZkk�
gbd�ijb� wlhf�hkdhj[bl_evgh� aZj`Ze� �:��EboZgh\��Djmlu_
]hju���Hg�ihagZdhfbe�_]h�k�fZl_jvx�²�fZe_gvdhc��kdjhf�
ghc��\�hqdZo��kh\_jr_ggh�g_ihoh`_c�gZ�kh\j_f_gguo�fh�
eh^ysboky�klZjmo��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ���Hg�
k� m\e_q_gb_f� hl^Z\Zykv� k\h_c� jZ[hl_�� [ue� kh\_jr_ggh
ebr_g�q_klhex[by��D��Kbfhgh\��AZibkdb�fheh^h]h�q_eh\_�
dZ���H^gb� b� l_�`_� dhf[bgZpbb� ijb_fh\� \ujZabl_evghklb
fh]ml� [ulv� kh\_jr_ggh� g_aZ\bkbfh� ©hldjuluª� jZagufb
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Z\lhjZfb�� hkh[_ggh� _keb� bfb� jZajZ[Zlu\Zxlky� koh^gu_
l_fu��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

���^_dZ[jy�\�qZklb�[ue�Z[khexlgh�lj_a\uc�q_eh\_d�²
wlh�[ue�y��:��Ihdjh\kdbc��©���JZkklj_eylvª���DZ[bg_l�[ue
Z[khexlgh�imkl��g_�[ueh�gb�h^gh]h� klmeZ��g_�[ueh�^Z`_
klheZ��b�lhevdh�gZ�kl_g_�ijhlb\�hdgZ�\bk_eZ�mf_gvr_ggZy
dhiby�©Ih^\b]Z�e_khijhoh^pZ�K_eb\ZgZª��:��b�;��Kljm]Zp�
db_��MebldZ�gZ�kdehg_���EmgZ�aZiueZeZ�d�lhfm�\j_f_gb�gZ^
FhxgdmfZfb� Z[khexlgh� djm]euf� `_eluf�rZjhf�� hk\_�
sZy� a_fex�mklhcqb\uf�kbg_\Zluf�k\_lhf� �Q��:clfZlh\�
IeZoZ���K�gbf�rmlbeb��\hdjm]�g_]h�lheibebkv�gZ�i_j_f_g�
dZo��Z�dh]^Z�mjhdb�aZdZgqb\Zebkv��lZsbebkv�k�gbf�^h�f_ljh�
m\e_drbkv�jZa]h\hjZfb�gZ�ihklhjhggb_��Z[khexlgh�g_�k\y�
aZggu_�k�[bheh]b_c�l_fu��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Z�
gby���M�g_]h�[hevr_�g_�[ueh�khfg_gbc��?fm�[ueh�ykgh�\k_�
Z[khexlgh�\k_��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

?e_gZ�\ureZ�hdheh�ihem^gy�ba�^\_jb�lmj[bgkdhc�dhfgZlu
g_�kh\k_f�l\_j^ufb�rZ]Zfb�b�fheqZ�ijhreZ�q_j_a�klheh\mx�
]^_�\�kh\_jr_gghf�fheqZgbb�kb^_eb�DZjZkv��FureZ_\kdbc�b
EZjbhkbd��F��;me]Zdh\��;_eZy�]\Zj^by���<u�]^_��ihjmqbd��kem�
`beb"�²�<� ly`_ehf�1�^b\babhg_�� ]hkih^bg�ihedh\gbd��²
hl\_lbe�FureZ_\kdbc��mdZau\Zy�lZdbf�h[jZahf�k\h_�iheh`_�
gb_�\h�\j_fy�]_jfZgkdhc�\hcgu��²�<�ly`_ehf"�Wlh�kh\k_f
ohjhrh� �F��;me]Zdh\��;_eZy� ]\Zj^by���Hg� [ue� k� g_c� g_`_g�
klZjZeky�_s_�[hevr_�jZkiheh`blv�d�k_[_��ijb\yaZlv��k^_eZlv
kh\k_f�ihkemrghc��:��Ju[Zdh\��>_lb�:j[ZlZ���EbpZ�bo�[u�
eb� kdhj[gu_�� gh�� \^jm]� aZ[u\rbkv�� hgb� gZqbgZeb� ]h\hjblv
h`b\e_ggh� b� kh\k_f� h� ^jm]hf� �X��Ljbnhgh\�� <� ]jb[gmx
hk_gv���Y� \b`m�� lu� kh\k_f� g_� ohq_rv� ^mfZlv� h� [m^ms_f���
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���HgZ�kh\k_f�aZ[ueZ��qlh
fZfZ�gbq_]h�g_�agZ_l�h[�wlhc�bklhjbb��<��DZ\_jbg��I_khqgu_
qZku���Lu�\koebiu\Ze�]hjvdh��k�hlqZygghc�[_agZ^_`ghklvx�
Kh\k_f�g_�lZd�lu�ieZdZe��dh]^Z�mrb[Zeky�beb�dZijbagbqZe
�X��DZaZdh\��<h�kg_�lu�]hjvdh�ieZdZe���HgZ�h[eZ^ZeZ�lhqguf
\dmkhf��ih^kdZau\Zxsbf�_c�k\hc��g_�kh\k_f�h[uqguc�klbev
�G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj���G_q_]h�b�]h\hjblv��qlh�
dh]^Z�dgb]Z�\ureZ�\�k\_l��wlh�f_klh�\�g_c�[ueh�hims_gh�\k_
[_a�hklZldZ��kh\k_f��G��Rf_e_\��Ihke_^gbc�wlZ`��

�:G:E� ��iheghklvx�� p_ebdhf�� \dhg_p�� \iheg_�� b^_�
Zevgh�� ij_^_evgh�� djZcg_�� fZdkbfZevgh�� \h\k_�� \hh[s_���
qj_a\uqZcgh��[_kdhg_qgh��[_kij_^_evgh��[_af_jgh��hq_gv�

�|:GL� ��_^\Z����_e_����qmlv���

��>?J� ��iheghlZ� ��� kh\_jr_gguc�� Z[khexlguc�� ihe�
guc���

�;B;E� ��X��>��:ij_kyg�� Lbiu� bgnhjfZpbb� ^ey� ih�
\_joghklgh�k_fZglbq_kdh]h� dhfihg_glZ� fh^_eb� ©Kfuke
��L_dklª� ���X��>��:ij_kyg��Ba[jZggu_�ljm^u��L�� ,,��Bg�
l_]jZevgh_� hibkZgb_� yaudZ� b� kbkl_fgZy� e_dkbdh]jZnby�
F��� ������:��G��;ZjZgh\��<��:��Iemg]yg��?��<��JZobebgZ��Im�
l_\h^bl_ev� ih� ^bkdmjkb\guf� keh\Zf� jmkkdh]h� yaudZ��F��
������B��<��Q_j\_gdh\Z��H�ihdZaZl_eyo�f_ju� ijbagZdZ� �gZ
fZl_jbZe_�jmkkdh]h�ebl_jZlmjgh]h�yaudZ�� ���=h^brgbd�gZ
Khnbckdby�mgb\_jkbl_l��NZdmel_l�ih�keZ\ygkdhc�nbeheh�
]bb��Khnby������� >K��=�@

KH<?JR?GGH �

KH<?LH<:LV� >KH<� ihkh\_lh\Zlv@�� �g_h[boh^g��� J?�
DHF?G>H<:LV� �� >KH<�ihj_dhf_g^h\Zlv@�;�kh\_lm_l
�j_dhf_g^m_l!�<�m�k^_eZlv�3� ��KqblZy��qlh�<�Z�bgl_j_�
km_l�fg_gb_�;�Z�h�lhf��qlh�<�m�emqr_�\k_]h�k^_eZlv�\�^Zg�
ghc�kblmZpbb��;�]h\hjbl��qlh��ih�_]h�fg_gbx��emqr_�\k_]h
^ey�<�Z�k^_eZlv�3��

Kijhkb�LZgx��hgZ�g_ij_f_ggh�ihkh\_lm_l�qlh�gb[m^v
^_evgh_��DZdb_�dgb]b�\u�ihj_dhf_g^m_l_�^ey�fZevqbdZ�^_�
\ylb�e_l"

�A� �Wlb�^\Z�kbghgbfZ�k_fZglbq_kdb�keZ[h�ijhlb\hih�
klZ\e_gu� ^jm]� ^jm]m� ih� ke_^mxsbf� kfukeh\uf� ijbagZ�
dZf�� ���hkgh\Zgb_�^ey� khh[s_gby� �qlh[u� kh\_lh\Zlv��^h�
klZlhqgh� bf_lv�fg_gb_� ih� ^Zgghfm� ih\h^m�� qlh[u� j_dh�
f_g^h\Zlv��h[uqgh�lj_[m_lky�agZgb_��hihjZ�gZ�ij_p_^_gl
b�l��i�������ij_^f_l� �l_fZ��b�kh^_j`Zgb_�khh[s_gby� �kh\_�
lh\Zlv�qlh�e��fh`gh�ih�ex[uf�\hijhkZf��\�lhf�qbke_�b�ih
kZfuf�\Z`guf��hl�j_r_gby�dhlhjuo�aZ\bkbl�km^v[Z�b�^Z�
`_�`bagv� Z^j_kZlZ��ijbq_f� kh\_l�fh`_l�bf_lv� \� \b^m� g_
klhevdh�g_ihkj_^kl\_ggmx�ihevam��kdhevdh�dhg_qgh_�[eZ]h
Z^j_kZlZ��ij_^f_lhf�j_dhf_g^h\Zlv�y\eyxlky�h[uqgh�dZ�
db_�lh�[ulh\u_�beb�kem`_[gu_�kblmZpbb��Z�kh^_j`Zgb_f�²
mdZaZgb_�dhgdj_lgh]h�^_ckl\by��dhlhjh_�\_^_l�d�j_r_gbx
klhys_c�i_j_^�Z^j_kZlhf�aZ^Zqb��ijbghkbl�_fm�g_ihkj_^kl�
\_ggmx�ihevam�b�l��i�������kl_i_gv�dZl_]hjbqghklb�\ukdZau�
\Zgby� �\� kemqZ_� j_dhf_g^h\Zlv� j_q_\hc� Zdl�fh`_l� [ulv
[he__� dZl_]hjbqguf�� Z� kh^_j`Zs__ky� \� g_f� mdZaZgb_� ²
[he__� h[yaZl_evguf� d� bkiheg_gbx�� q_f� \� kemqZ_� kh\_lh�
\Zlv������hlghr_gby�f_`^m�km[t_dlhf�b�Z^j_kZlhf� �kh\_�
lmxl�h[uqgh�dhgdj_lghfm�q_eh\_dm��qZklh�k\yaZgghfm�maZ�
fb�[ebahklb�k�km[t_dlhf��\�[eZ]hihemqbb�dhlhjh]h�km[t_dl
ebqgh�aZbgl_j_kh\Zg��j_dhf_g^h\Zlv�fh`gh�q_eh\_dm�\h�
h[s_�� l��_��ex[hfm�q_eh\_dm��ihiZ\r_fm� \�hij_^_e_ggmx
kblmZpbx��� ��� f_glZevgh_� khklhygb_� Z^j_kZlZ� �kh\_lmxl
h[uqgh�lh]^Z��dh]^Z�Z^j_kZl�gZoh^blky�\�aZljm^g_gbb��dh]�
^Z�hg�g_�\�khklhygbb�kZf�j_rblv�k\hx�ijh[e_fm��lZd�qlh
kh\_l�fh`_l�hdZaZlvky�\b^hf�ihfhsb��j_dhf_g^mxl�h[uq�
gh�lh]^Z��dh]^Z�Z^j_kZl�g_�jZkiheZ]Z_l�^hklZlhqghc�bgnhj�
fZpb_c�^ey�^_ckl\by��lZd�qlh�j_dhf_g^Zpby�fh`_l�hdZaZlvky
\b^hf� kijZ\db�beb� bgkljmdpbb��� ��� \hafh`ghklv� hp_ghq�
gh]h� mihlj_[e_gby� keh\Z� �j_q_\h_� ^_ckl\b_� kh\_lh\Zlv
fh`_l�hp_gb\Zlvky�g_h^h[jbl_evgh��_keb�kh\_l�ljm^gh�beb
g_\hafh`gh� \uihegblv� beb� _keb� km[t_dl� h]jZgbqb\Z_lky
kh\_lhf� \� kblmZpbb�� dh]^Z� lj_[m_lky� [he__� ^_ckl\_ggZy� ih�
fhsv��j_dhf_g^h\Zlv�g_�^himkdZ_l�lZdh]h�mihlj_[e_gby��

GZb[he__�j_ev_ngh�kh\_lh\Zlv�b�j_dhf_g^h\Zlv�ijh�
lb\hihklZ\e_gu�ih�ijbagZdm��fg_gb_�²��agZgb_���Ba�wlh]h
]eZ\gh]h�jZaebqby� \ul_dZ_l�[yevrZy�qZklv� ^jm]bo� jZaeb�
qbc�f_`^m�kbghgbfZfb�

Qlh[u� kh\_lh\Zlv�� ^hklZlhqgh� bf_lv� f g _ g b _ � h
jZkkfZljb\Z_fhc�kblmZpbb��dhlhjh_�fh`_l�[ulv�j_amevlZ�
lhf�[h]Zlh]h�`bag_ggh]h�hiulZ��jZafure_gbc��\a\_rb\Z�
gby�jZaebqguo�©aZª�b�©ijhlb\ª��Ihwlhfm�h[uqgh�aZ�kh\_�
lhf� h[jZsZxlky� d� q_eh\_dm�� dhlhjh]h� kqblZxl� hiulg__�
mfg__��fm^j__��kj��Djhf_�lh]h��wlh�²�q_eh\_d�ijZdlbq_�
kdbc�� [u\Zeuc��Fh`_l� [ulv�� hg� ^_ckl\bl_evgh� ihkh\_�
lm_l�qlh�gb[m^v��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Qlh[u� j_dhf_g^h\Zlv�� h[uqgh� lj_[m_lky� a g Z g b _�
hkh[_ggh� ijhn_kkbhgZevgh_�� k�hihjhc�gZ�ij_p_^_gl�b� l��i�
H[jZsZykv�d� \jZqm��gZmqghfm�jmdh\h^bl_ex�� l_ZljZevgh�
fm� djblbdm�� _kl_kl\_ggh� kijhkblv�� DZdmx� ^b_lm� \u� fg_
ihj_dhf_g^m_l_"��DZdb_� jZ[hlu� \u� j_dhf_g^m_l_� ijh�
qblZlv�\�i_j\mx�hq_j_^v"��GZ�dZdmx�ihklZgh\dm�\u�j_dh�
f_g^m_l_�ihclb"�Kj��lZd`_�KemrZl_eb�>hfZ�mq_guo��dZd
kdZaZeZ� a\hgb\rZy� fg_� fbeZy�`_gsbgZ�� ohlyl� ihagZdh�
fblvky�k�l\hjq_kdbf�iml_f�:ofZlh\hc����Y�j_dhf_g^h\ZeZ
\Zk��=��I��FZdh]hg_gdh��Ba�lj_lv_c�wihob�\hkihfbgZgbc��
Fhc� ^jm]�� y� j_dhf_g^mx� \Zf� lmgpZ�� wlh� kZfZy� g_`gZy
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ju[Z� b�� ihlhf�� bkdexqbl_evgh� e_]dh� i_j_\Zjb\Z_lky

�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
Ij_^f_lhf� kh\_lh\Zlv� fh`_l� [ulv� e x [ Z y � kblmZ�

pby��ih�ih\h^m�dhlhjhc�lj_[m_lky�ijbgylv�j_r_gb_��gZqb�
gZy�k�kZfhc�imklydh\hc��qlh�gZ�k_[y�gZ^_lv��qlh�kt_klv�gZ
aZ\ljZd��gZ�dZdhc�nbevf�ihclb��b�dhgqZy�kZfhc�k_jv_aghc�
k\yaZgghc� k� \u[hjhf�`bag_ggh]h� imlb�� km^v[hc� [ebadbo
Z^j_kZlm�ex^_c��_]h�kh[kl\_gghc�`bagvx�b�lj_[mxs_c�ih�
wlhfm� \Z`guo� j_r_gbc�� Kj��Fhc� kug� k\yaZeky� k� [Zg^hc
m]heh\gbdh\�� ihkh\_lmcl_�� dZd� fg_� [ulv�� ?fm� kdZaZeb�
qlh�^g_f�[ueZ�kljZrgZy�lj_\h]Z��m�:ggu�B\Zgh\gu�k^_�
eZebkv� km^hjh]b�� kt_oZehkv� g_kdhevdh� \jZq_c�� kh\_lh\Zeb

ihkeZlv� aZ� k\ys_ggbdhf�� gh� ihlhf� wlm�fukev� hklZ\beb

�;��IZkl_jgZd��>hdlhj�@b\Z]h���<�h[hbo�wlbo�kemqZyo�j_�
dhf_g^h\Zlv�[ueh�[u�f_g__�mf_klgh��ij_^f_lhf�j_dhf_g�
^Zpbb� y\eyxlky� h[uqgh� dZdb_�lh� [he__� k i _ p b Z e v �
g u _� kblmZpbb��[ulh\u_�beb�kem`_[gu_��g_�lj_[mxsb_�d
lhfm�`_�`bag_ggh�\Z`guo�j_r_gbc�

Khhl\_lkl\mxsbf� h[jZahf� jZaebqZ_lky� b� kh^_j`Zgb_
wlbo�j_q_\uo�Zdlh\�

Kh\_lh\Zlv�fh`_l� bf_lv� \� \b^m� e x [ u _ � mkbeby� b
^_ckl\by�� ^Zxsb_� g_f_^e_gguc� wnn_dl� beb� hjb_glbjh�
\Zggu_�gZ�[he__�^Ze_dmx�i_jki_dlb\m��Kj��Kh\_lmx� \Zf
g_�jZkkljZb\Zlvky�ba�aZ�imklydh\��Hg�kh\_lh\Ze�\k_f�ih�
ijh[h\Zlv�wlh�\Zj_gv_��qlh[u�ohaycdZ�g_�h[b^_eZkv��Y�kh�
\_lmx�l_[_�m_oZlv�²�a^_kv�lu�jbkdm_rv�`bagvx�

J_dhf_g^mxl�h[uqgh�dZdh_�lh� d h g d j _ l g h _ �^_c�
kl\b_��dhlhjh_�g_f_^e_ggh�\_^_l�d�j_r_gbx�klhys_c�i_j_^
Z^j_kZlhf�aZ^Zqb��ijbghkbl�_fm�g_ihkj_^kl\_ggmx�ihevam
b�l��i��Ihwlhfm�\�ijb\_^_gguo�\ur_�ijbf_jZo�j_dhf_g^h�
\Zlv�[ueh�[u�f_g__�mf_klgh��<�qZklghklb��"J_dhf_g^mx�\Zf
g_�jZkkljZb\Zlvky�ba�aZ�imklydh\�a\mqbl�kljZggh��ihlhfm
qlh�a^_kv�g_�gZau\Z_lky�gbdZdh_�dhgdj_lgh_�^_ckl\b_�

Ihkdhevdm�\�ghjf_�kh\_l�hibjZ_lky�\k_]h�ebrv�gZ�fg_�
gb_�� Z� j_dhf_g^Zpby� ²� gZ� agZgb_�� \� kemqZ_� j_dhf_g^h�
\Zlv�\ukdZau\Zgb_�\�p_ehf�[he__�dZl_]hjbqgh��j_rbl_ev�
gh��m\_j_ggh��q_f�\�kemqZ_�kh\_lh\Zlv��Ihwlhfm�j_dhf_g�
^h\Zlv�g_�\klj_qZ_lky�\�dhgl_dkl_�keh\��h[hagZqZxsbo�g_�
m\_j_gghklv�� \� qZklghklb��g_evay� kdZaZlv� 
g_m\_j_ggh�ih�
j_dhf_g^h\Ze��f_`^m� l_f�dZd�njZau� lbiZ�Fh`_l�[ulv�
emqr_�\k_�lZdb�h[jZlblvky�d�\jZqm��²�g_m\_j_ggh�ihkh\_�
lh\Ze�hg�\iheg_�^himklbfu�

?keb�fu�qlh�lh�kh\_lm_f�b�\b^bf��qlh�Z^j_kZl�_s_�g_
m[_`^_g�\�gZr_c�ijZ\hl_��fu�fh`_f�ijb\h^blv� Z j ] m �
f _ g l u �\�ihevam�k\h_c�lhqdb�aj_gby��J_dhf_g^mxl�]h�
jZa^h�[_aZi_eeypbhgg__��h[uqgh�[_a�hkh[hc�Zj]mf_glZpbb�
;he__�lh]h��\�nhjf_�g_aZ\bkbfh]h�bgnbgblb\Z��Z�lZd`_�\�jy�
^_�^jm]bo�nhjf�ijb�gZebqbb�hij_^_e_gguo�ijZ]fZlbq_kdbo
mkeh\bc�j_dhf_g^h\Zlv�fh`_l�h[hagZqZlv�mdZaZgb_��h[y�
aZl_evgh_�d�bkiheg_gbx��Lhqg__��agZq_gb_�j_dhf_g^h\Zlv
kf_sZ_lky�\�klhjhgm��ij_^eZ]Zlv�k^_eZlv�qlh�e��\�lZdhc�nhj�
f_��dhlhjZy�\g_rg_�ihoh`Z�gZ�j_dhf_g^Zpbx��ohly�b�km[t�
_dl��b�Z^j_kZl�ihgbfZxl��qlh�ij_^eh`_gb_�h[yaZl_evgh�d�bk�
iheg_gbx��� LZdh_� mihlj_[e_gb_� j_dhf_g^h\Zlv� hkh[_ggh
oZjZdl_jgh�^ey�g_^Z\g_c�ijZdlbdb�iZjlbcguo�j_r_gbc��dh]�
^Z�mdZaZgb_�beb�ij_^ibkZgb_�h[e_dZehkv�\�nhjfm�j_dhf_g�
^Zpbb��ohly�g_ih\bgh\_gb_�beb�ohly�[u�g_ihgbfZgb_�]jh�
abeh�Z^j_kZlm�dZjhc��Kj��j_dhf_g^h\Zlv�hk\h[h^blv�B\Zgh�
\Z�hl�^he`ghklb�aZ\_^mxs_]h�dZn_^jhc��JZcdhf�j_dhf_g�
^h\Ze�kgylv�_]h�k�jZ[hlu��DjZkh\kdhfm�^Zeb�©kljh]ZqZª�
Z� \� j_r_gbb� aZibkZeb�� ©j_dhf_g^h\Zlv� ghf_gdeZlmjguf

jZ[hlgbdZf�ih�\hafh`ghklb�\ha^_j`b\Zlvky�hl�ihdmihd
ijh^��b�ijhflh\Zjh\� \�lhj]h\hc� k_lb��Z� ijb^_j`b\Zlvky
h[uqguo� dZgZeh\� kgZ[`_gby���ª� �X��>Zgbwev�� <� jZchgghf
p_glj_���>_ckl\h\Zlv�j_dhf_g^h\Zehkv�\�h[klZgh\d_�kljh�
]hc�k_dj_lghklb�²�gbdZdbo�bgl_j\vx��jZa]h\hjh\�k�dhee_]Z�
fb��jh^kl\_ggbdZfb��©Fhkdh\kdb_�gh\hklbª������������

Ke_^mxs__�jZaebqb_�f_`^m�kbghgbfZfb�dZkZ_lky�hlgh�
r_gbc�f_`^m�km[t_dlhf�b�Z^j_kZlhf�

Kh\_lmxl� h[uqgh� dhgdj_lghfm� q_eh\_dm�� qZklh� gZ�
klhevdh�[ebadh�k\yaZgghfm�k�km[t_dlhf��qlh�km[t_dl�hdZ�
au\Z_lky�ebqgh� a Z b g l _ j _ k h \ Z g g u f �\�lhf��qlh�
[u� _fm� ihfhqv�� Kj�� Wlh� fg_� [jZl� ihkh\_lh\Ze� ihke_
kf_jlb�fZfu�e_qv�\�[hevgbpm��\k_�jZ\gh�e_`brv��lZf�[m�
^_rv�e_`Zlv��lZf�l_[y�[m^ml� [hlv�dhjfblv� �E��I_ljm�
r_\kdZy��KlZdZg�\h^u���Bf_ggh�ihwlhfm�\�kblmZpbb�kh\_lZ
km[t_dl��khi_j_`b\Zy�Z^j_kZlm��qZklh�fuke_ggh�klZ\bl�k_[y
gZ�_]h�f_klh�b�]h\hjbl�_fm��dZd�[u�hg�kZf�ihklmibe�\�^Zg�
ghc�kblmZpbb��Kj��G_�kf_x�kh\_lh\Zlv��gh�gZ�l\h_f�f_k�
l_�^h�hlijZ\db�d�k\hbf�y�[u�g_fgh]h�ihkem`beZ��g_ij_�
f_ggh�ih�ki_pbZevghklb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

J_dhf_g^h\Zlv� fh`gh� q_eh\_dm� \ h h [ s _� � j_dh�
f_g^Zpby�y\ey_lky�j_p_ilhf�^ey�ex[h]h�q_eh\_dZ��gZoh^y�
s_]hky�\�hij_^_e_gghc�kblmZpbb��g_aZ\bkbfh�hl�lh]h��kh�
i_j_`b\Z_l�_fm�km[t_dl�beb�g_l��Wlh�ijbkms__�j_dhf_g�
^h\Zlv� k\hckl\h� g_dhlhjhc� hlqm`^_gghklb�� \a]ey^Z� kh
klhjhgu��hlq_leb\h�ijhy\ey_lky�\�lbibqghc�^ey�g_]h�nhj�
f_�KLJ:>�� kj��<�lZdbo� kemqZyo� j_dhf_g^m_lky� k^_eZlv
ihkljZ^Z\r_fm�bkdmkkl\_ggh_�^uoZgb_�©jhl�\�jhlª��?keb
gZ� \Zk�gZiZeZ� kh[ZdZ��j_dhf_g^m_lky� klhylv�g_ih^\b`�
gh��>ey�kh\_lh\Zlv�lZdb_�mihlj_[e_gby�g_oZjZdl_jgu��Z�\
nhjf_�KLJ:>�kh\k_f�g_\hafh`gu�

GZb[he__�lbibqghc�^ey�kh\_lh\Zlv�y\ey_lky�kblmZpby�
dh]^Z�Z^j_kZl�gZoh^blky�\� a Z l j m ^ g _ g b b� �dh]^Z�hg
g_� \� khklhygbb� kZf� j_rblv� k\hx� ijh[e_fm��Ihkh\_lmc�
dZd�fg_�[ulv��dZdh_�ij_^eh`_gb_�ijbgylv��aZ�dh]h�ba�gbo
\uclb�aZfm`!��Ihwlhfm�kh\_l�qZklh�jZkkfZljb\Z_lky�dZd
\b^� bgl_ee_dlmZevghc� i h f h s b� � GZb[he__� lbibqghc
^ey� j_dhf_g^h\Zlv� y\ey_lky� kblmZpby�� dh]^Z� Z^j_kZl� g_
jZkiheZ]Z_l� ^hklZlhqghc� bgnhjfZpb_c� ^ey� ^_ckl\by�� lZd
qlh� j_dhf_g^Zpby� fh`_l� hdZaZlvky� \b^hf� k i j Z \ d b
beb� b g k l j m d p b b ��kf��ijbf_ju�n ��

GZdhg_p��kh\_lh\Zlv��\�hlebqb_�hl�j_dhf_g^h\Zlv��^h�
imkdZ_l� hp_ghqgh_� mihlj_[e_gb_�� J_q_\h_� ^_ckl\b_� kh\_�
lh\Zlv� hp_gb\Z_lky� g _ h ^ h [ j b l _ e v g h� � _keb� kh�
\_l� ljm^gh� beb� g_\hafh`gh� \uihegblv� beb� _keb� km[t_dl
h]jZgbqb\Z_lky�kh\_lhf�\�kblmZpbb��dh]^Z�lj_[m_lky�[he__
^_ckl\_ggZy�ihfhsv��Kj��Kh\_lh\Zlv�e_]dh��ijhklh!��Z
lu� kZf� ihijh[mc� g_� h[jZsZlv� gZ� g_]h� \gbfZgby� >kh\_l
ieho�� ihlhfm� qlh� _]h� ljm^gh� \uihegblv@�� Lu� \k_�lhevdh
kh\_lm_rv� >kh\_l� ijhlb\hihklZ\ey_lky� ^_em� dZd� imklu_
k e h \ Z@�� Kj�� lZd`_� :njbdZgkdbc� ^hdlhj� kh\_lh\Ze� g_
ieZlblv��:�y�wlh�hq_gv�ohjhrh� agZx��ijhs_�g_l�gbq_]h�
dZd�kh\_lh\Zlv� �:��J_fbah\��Mqbl_ev�fmaudb���J_dhf_g�
^h\Zlv�g_�^himkdZ_l�lZdbo�mihlj_[e_gbc��kj���\�qZklghklb�
khfgbl_evghklv�"J_dhf_g^h\Zlv�e_]dh��ijhklh!�b�g_\ha�
fh`ghklv�
Lu�\k_�lhevdh�j_dhf_g^m_rv�

MdZaZggu_� k_fZglbq_kdb_�jZaebqby�f_`^m� kbghgbfZfb� \
agZqbl_evghc� f_j_� g _ c l j Z e b a m x l k y � \� ke_^mx�
sbo�mkeh\byo��Z��ijb�\_kvfZ�oZjZdl_jghf�^ey�h[hbo�kbghgb�
fh\� i _ j n h j f Z l b \ g h f �mihlj_[e_gbb��\�dhlhjhf
hgb� qZklh� ijbh[j_lZxl� agZq_gb_� i j _ ^ m i j _ ` ^ _ �
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g b y� beb� i j _ ^ h k l _ j _ ` _ g b y� � kj�� Kh\_lmx

�j_dhf_g^mx!�aZclb�q_j_a�qZk��[be_lu�gZ\_jgydZ�[m^ml�
:efZagZy�^hggZ��gZ�k_c�jZa�kh\_lmx�\Zf�[ulv�ih[eZ]hjZ�
amfg__��Z�lh�\_^v�nhjlmgZ�fh`_l�b�mkdhevagmlv��F��;me�
]Zdh\�� FZkl_j� b� FZj]ZjblZ��� Kh\_lmx� \Zf� ij_djZlblv
wlm�]emimx�b]jm��\_^v�ijZdlbq_kdb�gZf�m`_�\k_�ba\_klgh�h
lhf��dZd�\u�ij_\jZlbeb�k\hc�^hf� ����\�ijb[_`bs_�ljhp�
dbklkdh]h�ih^ihevy��<��:dk_gh\��Fhkdh\kdZy�kZ]Z���;_k_^Z
dhgqbeZkv�l_f��qlh� ]jZ^hgZqZevgbd�ih^gyeky�ba�aZ�klheZ
b�kdZaZe��²�>ey�\Zr_]h�kihdhckl\by�j_dhf_g^mx�h�lZdbo
\_sZo�[hevr_�g_�aZbdZlvky��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv
klmev_\���[��dh]^Z�ij_^eh`_gb_�k^_eZlv�qlh�lh�bkoh^bl�hl
ijhn_kkbhgZeZ��kj��<jZq�ihkh\_lh\Ze��ihj_dhf_g^h\Ze!
_fm� ijbgbfZlv� o\hcgu_� \Zggu��²� AgZqbl�� \u�fg_� kh\_�
lm_l_�aZ\ljZ�ijbgylv�mqZklb_�\�wlbo�kdZqdZo"�²�Hq_gv

j_dhf_g^mx��;��Rl_jg��AZibkdb�^bghaZ\jZ���²�:�dh]h�[�lu
\� khZ\lhju� \aye"�²�?s_� g_� agZx��²� kdZaZe�D\_glbg��²
Dbf� j_dhf_g^m_l� f_g_^`_jZ�� ]h\hjbl�� k_cqZk� ljZgk�
ihjl�²�wlh�]eZ\gh_��Z�JblZ�kh\_lm_l�dhf_g^ZglZ��:��b
;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

IJBF?Q:GB?��=eZ]he�j_dhf_g^h\Zlv�bf__l�^\_�[ebadb_
d�jZkkfhlj_gghc�e_dk_fu�

��� J_dhf_g^h\Zlv� ��  � �hibjZykv� gZ� kh[kl\_ggh_� agZgb_
^Zggh]h� q_eh\_dZ�� ij_^eZ]Zlv� _]h� dZg^b^Zlmjm� ^ey� \uiheg_�
gby� dZdbo�lh� h[yaZgghkl_c�� aZ\_jyy� Z^j_kZlZ�� qlh� hg� k� gbfb
kijZ\blky���kj��Fg_�hq_gv�g_ijbylgh��qlh�hgZ�bo�h[fZgmeZ��\_^v
wlh�y�__�bf�j_dhf_g^h\ZeZ��I_j_^h\hc�`_e_agh^hjh`gbd�Lb�
\_jabg�� \� k_fv_� dhlhjh]h� \hkiblu\Zeky�fZevqbd�� j_dhf_g^h�
\Ze� _]h� b� aZ� g_]h� ihjmqbeky� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
B\hgbg�²�gZklhysbc�\h_gguc�q_eh\_d��j_dhf_g^mx�_]h�����^ey
ijh\_^_gby� jZkke_^h\Zgby� \hbgkdbo� ij_klmie_gbc� \h� \\_j_g�
ghf�fg_�ihedm� �N��G_agZgkdbc��Hi_jZpby� ©NZmklª���<�jZa]h�
\hjghc�j_qb�ZgZeh]bqgh�mihlj_[ey_lky�b� ]eZ]he� kh\_lh\Zlv�
kj��:�^_eh�[ueh�lZd��l\hc�ex[bfuc�Kl_iZg��FZdkbf��g_�kfh]
hlj_fhglbjh\Zlv�fg_�fZrbgm��gh�ihkh\_lh\Ze�k\h_]h�agZdh�
fh]h� �F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���H^gZdh�m�g_]h
lZdb_� mihlj_[e_gby� _s_� g_� \u^_ebebkv� \� kZfhklhyl_evgh_
agZq_gb_�

���J_dhf_g^h\Zlv� �� � �ij_^klZ\eyy�dhfm�e�� k\h_]h� agZdh�
fh]h��]h\hjblv��qlh�hg�^hklhbg�lh]h��qlh[u�Z^j_kZl�_]h�agZe���kj�
@_gu� m� f_gy� g_l�� mf_jeZ�� Z� wlh�� j_dhf_g^mx�� fhb� ^hq_jb
�:��I��Q_oh\��Ih�^_eZf�kem`[u���J_dhf_g^mx�²�qm^guc�fZeuc
b�\_ebqZcrbc�wjm^bl��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�N� �<� i_jnhjfZlb\ghf� mihlj_[e_gbb� h[Z� kbghgbfZ
^himkdZxl��ihfbfh�dZghgbq_kdhc�^ey�i_jnhjfZlb\Z�nhj�
fu�G:KL�G?KH<�BATY<� ��E��jy^�f_g__�dZghgbq_kdbo
nhjf��Z�bf_ggh�����KHKE��kj��Mq_guc�k_dj_lZjv�ihfhj�
sbeky� b� kdZaZe� j_adh� b� jZa^_evgh�� AgZ_l_�� y� [u� \Zf
hq_gv�ihkh\_lh\Ze�k_cqZk�gbq_]h�g_�ohl_lv�b�gbdh]h�g_
\b^_lv� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Y�[u�l_[_�kh\_lh\Ze�i_j_klZlv�]emiblv��qlh[u�ihlhf
kZfhc�g_�[ueh�kh\_klgh��:��I��Q_oh\��Ke_^h\Zl_ev���B�dZd
rlmjfZg�y�j_dhf_g^h\Ze�[u�\Zf�_s_�jZa�ijhqblZlv�bg�
kljmdpbb�h�ihjy^d_�jZa]jmadb��:��b�;��Kljm]Zpdb_��>Ze_�
dZy� JZ^m]Z��� ���;M>� KH<� BATY<� ��E�� kj�� Ihkh\_lmx

\Zf�ijh\_jblv�wlb�^Zggu_��Ihj_dhf_g^mx�\Zf�gZ�m`bg
ch]mjl�b�kZeZl�

Kbghgbf� j_dhf_g^h\Zlv� ^himkdZ_l� i_jnhjfZlb\gh_
mihlj_[e_gb_� _s_� \� ^\mo�nhjfZo�²�BGN� b�KLJ:>�� kj�
J_dhf_g^h\Zlv� qe_gZf� ijhnkhxaZ� \ha^_j`Zlvky� hl
mqZklby�\�aZ[Zklh\d_��Qe_gZf�ijhnkhxaZ�j_dhf_g^m_lky

\ha^_j`Zlvky�hl� mqZklby� \� aZ[Zklh\d_��<� wlhf� kemqZ_

j_dhf_g^Zpby�ijbh[j_lZ_l�klZlmk�mdZaZgby��[he__�beb�f_�
g__�h[yaZl_evgh]h�d�bkiheg_gbx��kf��A��

>ey� kh\_lh\Zlv� i_jnhjfZlb\guc� bgnbgblb\� g_oZjZd�
l_j_g�� aZ�bkdexq_gb_f� kemqZ_\��dh]^Z�hg�\oh^bl�\� khklZ\
i_jnhjfZlb\guo�nhjfme� k� f h ^ Z e v g u f b � keh\Zfb
b� h[hjhlZfb� lbiZ�fh`gh�� iha\heblv�� \aylv� gZ� k_[y� kf_�
ehklv�b�l��i���kj��B�\hh[s_�y�iha\hex�k_[_�kf_ehklv�ihkh�
\_lh\Zlv� \Zf��FZj]ZjblZ�GbdheZ_\gZ�� gbdh]^Z� b� gbq_]h
g_�[hylvky��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<havfm�gZ
k_[y�kf_ehklv�ihkh\_lh\Zlv�\Zf�hklZlvky�

Qlh�dZkZ_lky�nhjfu�KLJ:>��lh�^ey�kh\_lh\Zlv�hgZ�kh�
\_jr_ggh� bkdexq_gZ��GZijhlb\�� j_dhf_g^h\Zlv� bkihev�
am_lky�\�g_c�g_�lhevdh�\�i_jnhjfZlb\_��gh�b�\�^jm]bo�mkeh�
\byo��hkh[_ggh�dZd�h[sZy�nhjfZ�ijZ\be��bgkljmdpbc�b�l��i��
kj��Hl�fhjkdhc� [he_agb� j_dhf_g^mxlky� iZl_glh\Zggu_
lZ[e_ldb� �<��Dhg_pdbc��G_\_amqbc�:evnhgk��� kf�� lZd`_
ahgm�A�

�D� �H[Z� kbghgbfZ� bf_xl� \Ze_glghklb� km[t_dlZ�� kh�
^_j`Zgby�b� Z^j_kZlZ��ijbq_f� \Ze_glghklb� k m [ t _ d l Z
b � Z ^ j _ k Z l Z � \ujZ`Zxlky� klZg^Zjlgh�²�nhjfZfb
BF�b�>:L�khhl\_lkl\_ggh��kf��ijbf_ju�np�

H[Z� kbghgbfZ� mijZ\eyxl� jy^hf� nhjf� kh� agZq_gb_f
k h ^ _ j ` Z g b y �kh\_lZ�beb�j_dhf_g^Zpbb�

Wlh�ij_`^_�\k_]h�ijyfh_�^hiheg_gb_�\�nhjf_�<BG��h[h�
agZqZxs__�mqj_`^_gb_��ba^_eb_�beb�^jm]hc�Zjl_nZdl��dhlh�
juc� Z^j_kZlm� ij_^eZ]Z_lky� b k i h e v a h \ Z l v � ih� _]h
ijyfhfm�gZagZq_gbx��<�wlhf�kemqZ_�\hafh`gu�h[Z�kbghgbfZ
�kh\_lh\Zlv�²�h[uqgh�\�nhjf_�KH<���Kj��B�bgklblml�ih�
kh\_lh\ZeZ�� ]^_�� ]h\hjyl��fZl_fZlbdZ�g_iehoh�ihklZ\e_gZ

�B��=j_dh\Z��DZn_^jZ���Hg�`_� >DhfZjh\kdbc@� m]h\hjbe� hl�
^Zlv�Jh^x�\�dhjimk��Z�EZjm�\�]bfgZabx��dhlhjmx�hg�ihj_dh�
f_g^h\Ze� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Djhf_� lh]h�� ijb
]eZ]he_� j_dhf_g^h\Zlv� ijyfh_� ^hiheg_gb_� fh`_l� h[hagZ�
qZlv� ^ _ c k l \ b _� �kj��j_dhf_g^h\Zlv�i_j_f_gm�debfZlZ
�hl^uo!� �j_dhf_g^h\Zlv�kf_gblv�debfZl��hl^hogmlv!�

H[Z�kbghgbfZ�mijZ\eyxl�nhjfhc�BGN�\�lhc�`_�nmgd�
pbb�kh^_j`Zgby�khh[s_gby��kj��Y�i_j\uc�kh\_lh\Ze�l_[_
hlg_klbkv� d� keh\Zf� DhfZjh\kdh]h� k_jv_ag_c� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���J_dhf_g^mx�bkihevah\Zlv�__�gZ�ZgZ�
eblbq_kdhc�jZ[hl_��:��FZjbgbgZ��Fm`kdb_�b]ju��

H[Z�kbghgbfZ�mijZ\eyxl�ijb^Zlhqguf�ij_^eh`_gb_f�
\\h^bfuf�khxahf�qlh[u��\�lhc�`_�jheb��Gh�hgZ� >FZj]Z�
jblZ@�����\k_�ijhkbeZ�f_gy�ijhklblv�__�aZ�lh��qlh�hgZ�kh�
\_lh\ZeZ�fg_��qlh[u�y�gZi_qZlZe�hlju\hd��F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Hg� ihj_dhf_g^h\Ze�fg_�� qlh[u� y
g_ij_f_ggh�aZibkZeky�\�k_dpbx�l_ggbkZ�

H[Z�]eZ]heZ�fh]ml�mijZ\eylv�ijb^Zlhqguf�ij_^eh`_�
gb_f��\\h^bfuf�khxaguf�keh\hf�dZd��kj��H^gZ`^u� ���
ijbr_e� q_eh\_d� ihkh\_lh\Zlvky�� dZd� _fm� [ulv� k� iq_eb�
guf�jh_f��dhlhjuc�\ue_l_e�ba�mevy�b�ijbp_ibeky�d�\ukh�
dhc�\_ld_�hj_oh\h]h�^_j_\Z��N��BkdZg^_j��KZg^jh�ba�Q_]_�
fZ���Ihj_dhf_g^mcl_��dZd�[uklj__�ihom^_lv�

=eZ]he�kh\_lh\Zlv�e_]dh�\\h^bl� i j y f m x � j _ q v
\�lhc�`_�nmgdpbb��kj��GZ�^jm]hc�^_gv�\kydbc��dlh�keurZe
hl�K_jh]h�h[�wlhf�ibj_��mofueyeky�b�kh\_lh\Ze��©Lu�[u
ohlv� g_fgh`dh� ihfh]�fheh^ufª� �B�� ;mgbg��>_j_\gy���Hg
k_j^blh� ihkh\_lh\Ze�� ²�B^bl_� \� fhgZklujv� �F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ���>ey�j_dhf_g^h\Zlv�wlZ�dhg�
kljmdpby�g_oZjZdl_jgZ�

=eZ]he�kh\_lh\Zlv�k\h[h^gh�mihlj_[ey_lky�\� Z [ k h �
e x l b \ g h c �dhgkljmdpbb��dhlhjZy�^ey�j_dhf_g^h\Zlv
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aZljm^g_gZ�� kj��G_� gZ^h� kh\_lh\Zlv� �"j_dhf_g^h\Zlv!�
dh]^Z�\Zk�g_�kijZrb\Zxl�

H[Z� ]eZ]heZ� mihlj_[eyxlky� k� khxahf� dZd� \h� \\h^ghc
dhgkljmdpbb�� kj��Gh�� dZd� kh\_lm_l� gZjh^gZy� fm^jhklv�
]h\hjb�gZ�\hedZ��]h\hjb�b�ih�\hedm��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���GZqZevgbd�gZqZe�k[b\Zlvky��lh�gZah\_l�;_eh�
ygbkZ�lh\Zjbs_f��lh�]jZ`^Zgbghf��dZd�ihkh\_lh\Ze�_fm�
gZ\_jgh��>ax[Z� �X��:e_rdh\kdbc��D_g]mjm���Hgb� dmibeb
Zdpbb�©F_gZl_iZª��dZd�j_dhf_g^h\Ze�agZdhfuc�[jhd_j�

<� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�h[Z�kbghgb�
fZ�fh]ml�mihlj_[eylvky�^\hydbf�h[jZahf��<h�i_j\uo��hl�
jbpZgb_�fh`_l�hlghkblvky�d�kZfhfm�]eZ]hem��b�lh]^Z�khhl�
\_lkl\mxs__� ij_^eh`_gb_� bf__l� h[uqgh_� hljbpZl_evgh_
agZq_gb_��Kj��:�dZd�ijh^_j`Zlvky�\�ijhf_`mld_��lu�g_

kh\_lm_rv��F_`^m�l_f�wlh�kZfh_�bgl_j_kgh_��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���D�kh`Ze_gbx��\u�g_�j_dhf_g^m_l_

gbdZdbo�gh\uo� aZ^Zq�^ey�rdhevgbdh\� klZjr_]h� \hajZklZ�
<h�\lhjuo��hljbpZgb_�ih�kfukem�fh`_l�hlghkblvky�d�mijZ\�
ey_fhfm�bgnbgblb\m��kj��G_�kh\_lmx�hiZa^u\Zlv� �Kh\_�
lmx�g_�hiZa^u\Zlv��>hdlhj�g_� kh\_lh\Ze� �g_�j_dhf_g�
^h\Ze!�kiZlv�ihke_�h[_^Z� �>hdlhj�kh\_lh\Ze��j_dhf_g�
^h\Ze!�g_�kiZlv�ihke_�h[_^Z��Kj��lZd`_�²�<u�m`_�ijh[h�
\Zeb��b�[m^_l� k� \Zk��²�bjhgbq_kdb�hlha\Zeky� ]hklv��²�b
^jm]bf�lh`_�ijh[h\Zlv�g_�kh\_lmx��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��� Iblv� fg_� g_evay�� \jZqb� g_� j_dhf_g^mxl
�:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc��

>jm]Zy�hkh[_gghklv�h[hbo�kbghgbfh\�\�hljbpZl_evguo
ij_^eh`_gbyo�khklhbl�\�lhf��qlh�hgb�mljZqb\Zxl�kihkh[�
ghklv�mijZ\eylv�bgnbgblb\hf�\�nhjf_�KH<��Kj��Hg�kh\_�
lh\Ze��j_dhf_g^h\Ze!�ibkZlv�jh^bl_eyf�ihqZs_��gZib�
kZlv�ibkvfh�\�]Za_lm!��gh�lhevdh�Hg�g_�kh\_lh\Ze��g_�j_�
dhf_g^h\Ze!�ibkZlv�\�]Za_lm�ijb�g_\hafh`ghklb�
Hg�g_
kh\_lh\Ze��g_�j_dhf_g^h\Ze!�gZibkZlv�\�]Za_lm��Ijbf_�
ju�lbiZ�Y�g_�j_dhf_g^mx�\klj_lblvky�k�gbf��^Z`_�_keb�m
g_]h�g_�[m^_l�gbdZdh]h�j_\hev\_jZ�\�jmdZo�� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��hldehgyxlky�hl�ghjfu�

�K� �M� ]eZ]heZ� j_dhf_g^h\Zlv� \Ze_glghklv� km[t_dlZ
\ujZ`Z_lky�[he__�jZaghh[jZagh��q_f�m�kh\_lh\Zlv��?_�fh�
]ml� aZihegylv� gZa\Zgby� g_� lhevdh� q_eh\_dZ�� gh� b� jZaebq�
guo� b g n h j f Z p b h g g u o� h[t_dlh\��Kj��Ihy\bebkv
klZlvb��j_dhf_g^mxsb_�khh[sZlv�\eZklyf�h�jZa]h\hjZo�
dhlhju_� \_^ml� khk_^b� �G��FZg^_evrlZf��<hkihfbgZgby��
AZdhgu� q_klb� j_dhf_g^mxl� \uoh^� _^bgkl\_gguc� ²� aZ�
klj_eblvky� �F��<_ee_j��E_]_g^u� G_\kdh]h� ijhki_dlZ��
IjZ\beZ�\ukr_]h�����lhgZ��ZjbklhdjZlbq_kdh]h��j_dhf_g�
^mxl�klm^_glm�bf_lv�^hfZ�q_j_i��F��<_ee_j��;Zcdb�kdh�
jhc�ihfhsb��

H[Z�kbghgbfZ�khq_lZxlky�k�bf_gZfb� Z j l _ n Z d l h \
\�nhjf_�<BG��h[hagZqZxsbfb� k h ^ _ j ` Z g b _ �kh\_lZ
beb�j_dhf_g^Zpbb��kf��ijbf_ju�n ���J_dhf_g^h\Zlv�khq_�
lZ_lky�k�bf_gZfb� ^ _ c k l \ b c �\�lhc�`_�jheb� �kf��ijb�
f_ju�n ���^ey�kh\_lh\Zlv�lZdb_�khq_lZgby�g_\hafh`gu�

H[Z�kbghgbfZ�khq_lZxlky�k�ijhihabpbhgZevgufb�f_klh�
bf_gbyfb�dZd��qlh��wlh��lh�b�l��i��\�jheb�kh^_j`Zgby�\u�
kdZau\Zgby��kj��?keb�[u�hg�kijhkbe��dZd�_fm�[ulv��fu�[u
_fm�lh�`_�ihkh\_lh\Zeb��;��IZkl_jgZd��>hdlhj�@b\Z]h��
<Zkbebc� Kl_iZgh\bq� kh\_jr_ggh� jZkl_jyeky� b� g_� agZe�
qlh�_c�ihkh\_lh\Zlv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Y�[u�lh�`_�kZfh_��bf_ggh�wlh!�_fm�ihj_dhf_g^h\Ze�

H[Z� kbghgbfZ� khq_lZxlky� k� gZj_qbyfb� kl_i_gb� lbiZ
hq_gv��lhevdh�\�nhjf_�G?KH<��b�gZklhyl_evgh��kj��<jZqb

gZklhyl_evgh�kh\_lmxl��j_dhf_g^mxl!�fg_�hl^hogmlv�
Hg�gZau\Ze�fg_�jZagu_�dgb]b��dhlhju_�hq_gv�kh\_lh\Ze

dh]^Z�gb[m^v� gZ� \he_� ^hklZlv� b� ijhq_klv� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���²�Hq_gv�b�hq_gv�j_dhf_g^mx��²
ijh^he`Ze�=jbrZ��²�khjl�\_kvfZ�ijbebqguc��:��DZ[Zdh\�
Ihke_^gbc� ]_jhc��� GZklhyl_evgh� j_dhf_g^mx� [jhkblv
iblv��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���Mkbe_ggh
j_dhf_g^mx��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ��

=eZ]he�kh\_lh\Zlv�[he__�k\h[h^gh��q_f�j_dhf_g^h\Zlv�
khq_lZ_lky�k�gZj_qbyfb��h[hagZqZxsbfb�nbabq_kdb_�oZjZd�
l_jbklbdb�j_qb��Kj��B�\ihe]hehkZ�ihkh\_lh\Ze��²�<u��[Z�
jbg��hlhc^bl_�dm^Z�ih]ms_��Z�lh�²�dlh�agZ_l��dZd�hgb�ih�
]ey^yl�gZ�\Zk"�>_eh�²�g_�aZdhggh_��k\b^_l_eb�²�g_`_eZ�
l_evgu��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���W^bd��ihfh�
]Zy�GZlZr_�kf_gblv�]jyagmx�ihkm^m�gZ�qbklmx��lboh��gZ
moh�kh\_lh\Ze�GZjlZx�ihclb�b�g_aZf_^ebl_evgh�ljZogmlv
wlm�Ehjb��]^_�m]h^gh��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��

�B� �>Lbohgh\uf@�hq_gv�ihgjZ\beZkv�lbrbgZ�b�fZeh�
ex^v_�Dhdl_[_ey�� hgb� ibkvfhf� khh[sbeb� h[� wlhf�:e_d�
k_x�FZdkbfh\bqm�b�kh\_lh\Zeb�_fm�lh`_�ijb_oZlv� �<Ze�
Oh^Zk_\bq��Ihjlj_lu� keh\Zfb���KZgy� kijZrb\Ze� h�I_l_
[hevrhf� b� fZe_gvdhf� b� kh\_lh\Ze� g_f_^e_ggh� m\_alb
fZevqbdZ�ba�E_gbg]jZ^Z��<��DZ\_jbg��>\Z�dZiblZgZ���>Z�b
\hh[s_�y�\Zf�kh\_lmx��hl�\k_]h�k_j^pZ�kh\_lmx��g_�\hjh�
rblv�^j_\gb_� kbpbebckdb_� ljZ^bpbb� �E��Dhehkh\��FZnby
mfj_l�g_�aZ\ljZ���Ex[ZrZ�_fm�wlhl�l_e_nhg�^ZeZ��gh�h^�
gh\j_f_ggh�dZd�[u�g_�kh\_lh\ZeZ�bf�ihevah\Zlvky��:��;b�
lh\��Imrdbgkdbc�^hf���²�Ibrbl_�_fm�aZibkdb��²�ihkh\_�
lh\Ze�ijhghkb\rbcky�fbfh�dhgkmevlZgl�\�i_kljhf�`be_�
l_��²�hg� ]emohc� �B��Bevn��?��I_ljh\�� Ahehlhc�l_e_ghd��
Hg�ihkh\_lh\Ze�_fm�gZ�km^_�^_j`Zlvky�h^ghc�b�lhc�`_�\_j�
kbb��²�Y�_c�kdZaZe�²�ijhklb��l_ldZ��Z�_c�ihkeurZehkv�²
ijhklblmldZ��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���²�Wlh�qlh�
kh\_l� beb� ijbdZaZgb_"� ²� ?keb� \Zf� kh\_lm_l� k_dj_lZjv
P_gljZevgh]h�Dhfbl_lZ��lh�wlh�ijbdZaZgb_��²�b�Bevbq_\
ih\_kbe�ljm[dm��?��?\lmr_gdh��IeZq�ih�p_gamj_��

Lh]^Z�fu�k^_eZeb�h^gm�ijhklmx�\_sv�²�j_dhf_g^mx
\k_f� iheyjguf� ibehlZf��fu� ijb\yaZeb� d� iehkdhklyf� \_�
j_\db�� Z� d� gbf�� \� k\hx� hq_j_^v�� eu`b�� q_fh^Zgqbdb�� g_�
[hevrhc�ysbd�k�]jmahf��^Z`_�\hjhgdm��²�keh\hf��\k_��qlh
fh]eh�[u�ihfhqv�[ukljhfm�aZ\boj_gbx�kg_]Z��<��DZ\_jbg�
>\Z�dZiblZgZ���Hg�ex[be�Khqb�²�kha^Zgb_� _]h�jmd��ex�
[be�e_lh�gZ�x]_��ohly�\jZqb�j_dhf_g^mxl�x]�lhevdh�hk_�
gvx� �:�� Ju[Zdh\�� >_lb� :j[ZlZ��� ><eZ^y@� kdZaZe� jh^bl_�
eyf�� qlh�f_gy� gZ^h� ihdZaZlv� ohjhr_fm� g_\jhiZlheh]m�� b
j_dhf_g^h\Ze�ihclb�d�_]h�^jm]m�DZcjZgkdhfm��<Ze��Oh^Z�
k_\bq��Ihlj_lu�keh\Zfb���Ih^ly]b\Zy�Zjlbee_jbx��>GZih�
e_hg@�j_dhf_g^h\Ze�^_eZlv�wlh�\hafh`gh�wg_j]bqg__��ih�
lhfm�qlh�lhevdh�fZkkh\h_�^_ckl\b_�Zjlbee_jbckdh]h�h]gy
fh`_l�bf_lv�kdhevdh�gb[m^v�k_jv_agh_�agZq_gb_��?��LZje_�
GZihe_hg��� >ey� ex^_c�� dhlhjuf� ijhlb\gu� h[uqgu_� ih�
reu_� ijb_fu� h[fZgZ�� gh� dhlhju_� \k_�lZdb� ohlyl� [ulv
\gbfZl_evgufb�d�k\hbf�agZdhfuf�b�gZ^mlv�bo�i_j\h]h�Zi�
j_ey��y�j_dhf_g^mx�ke_^mxsbc�kihkh[��G��Lwnnb��I_j\h_
Zij_ey���Hg�]hkl_ijbbfgh�ij_^eZ]Z_l��g_�m]h^gh�eb�\uiblv
\h^db� ih^� ]jb[ghc� kmi�� ^b\gh_� khq_lZgb_�� j_dhf_g^mx
�F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ��

�NJ:AKBG� ��^Z\Zlv� kh\_l�u��� ih^Z\Zlv� kh\_l�u�

>Hg�l_[_�klZe�kh\_lu�ih^Z\Zlv��Z�lu�\�hl\_l��]h\hjbl
GZklZkvy� B\ZggZ�� ²� nujd��� nujd�� �F�� ;me]Zdh\�� L_Zl�
jZevguc�jhfZg�@�
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�:G:E� ��dhgkmevlbjh\Zlv��ij_^eZ]Zlv����gZ^hmfblv�
ih^kdZau\Zlv� ��� ih^Z\Zlv�fukev�� ih^Z\Zlv� b^_x�� gZf_�
dZlv�� bgkljmdlbjh\Zlv�� mdZau\Zlv� ��� ij_^ibku\Zlv� ��
\_e_lv����ijhibkZlv��[jhf�dhfm�e���

�DHG<:G:E� ��kh\_lh\Zlvky��dhgkmevlbjh\Zlvky�
�|:GL� ��hlkh\_lh\Zlv��hl]h\Zjb\Zlv�

��>?J� ��kh\_l��j_dhf_g^Zpby��ij_^eh`_gb_��kh\_lqbd�

�;B;E� ��E��G��Bhj^ZgkdZy��K_fZglbdh�kbglZdkbq_kdb_
hkh[_gghklb�khq_lZgbc�qZklbpu�k�beehdmlb\gh�dhffmgbdZ�
lb\gufb�]eZ]heZfb�\�jmkkdhf�yaud_� ���5XVVLDQ�/LQJXLVWLFV�
YRO�����������$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV��$
6HPDQWLF�'LFWLRQDU\��6\GQH\�HWF���������F��Y��=eh\bgkdZy�
K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\� ���Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F�������� >X��:���F��=�@
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KH<F?KLGUC� ��� H;SBC� ��� DHEE?DLB<GUC� �
�lZdhc�� dhlhjuc� hkms_kl\ey_lky� km[t_dlZfb�� bf_xsbfb
_^bgmx�p_ev�b�^_ckl\mxsbfb�h^gh\j_f_ggh��

Kh\f_klgu_� aZgylby� Zg]ebckdbf� ijh^he`Zebkv� ljb
]h^Z��H[sZy�jZ[hlZ�k[eb`Z_l�ex^_c��IjbgbfZxlky�dhe�
e_dlb\gu_�aZy\db�hl�hj]ZgbaZpbc�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����qbkeh�km[t_dlh\��kh\f_klguc�b�h[sbc�fh]ml
hibku\Zlv�kblmZpbx��dh]^Z�km[t_dlh\�jh\gh�^\Z��kh\f_kl�
guc�g_�fh`_l�hibku\Zlv�kblmZpbx��dh]^Z�km[t_dlh\�fgh]h�
dhee_dlb\guc�mdZau\Z_l�gZ�lh��qlh�km[t_dlh\�ljb�beb�[h�
e__������mdZaZgb_�gZ�kh\iZ^_gb_�f_klZ�b�\j_f_gb�^_ckl\bc
km[t_dlh\��kh\f_klguc������kl_i_gv�kh\iZ^_gby�bgl_j_kh\
km[t_dlh\� �fZdkbfZevgZy�\�kemqZ_�h[sbc��fh`_l�[ulv�fb�
gbfZevghc�\�kemqZ_�kh\f_klguc������mdZaZgb_�gZ�dhhj^bgZ�
pbx�^_ckl\bc�km[t_dlh\��oZjZdl_jgh�^ey�dhee_dlb\guc��

IjbeZ]Zl_evgh_�kh\f_klguc�mdZau\Z_l�gZ�lh��qlh�km[t�
_dlu� ^_ckl\mxl�� gZoh^ykv� \� h^gh� \ j _ f y � \� h^ghf
f _ k l _�� Kj��Hg�[u�g_� kfh]� k�gbfb�h[sZlvky��bkihegylv
kh\f_klgmx�jZ[hlm��dZd�ij_`^_��ih`bfZlv�bf�jmdb��[m^lh
hgb�g_�kh\_jrbeb�gbq_]h�hkh[_ggh]h��X��=hgqZjh\��Bg`_g_j
Debfh\���JZa]h\Zjb\Zy�k�k_kljhc�b�\kihfbgZy�\j_f_gZ�gZr_�
]h�kh\f_klgh]h�h[mq_gby��hgZ�\^jm]�kdZaZeZ��²�Ihfgbrv��dZ�
dhc�hg�[ue�lh]^Z�b�dZdhc�l_i_jv��N��BkdZg^_j��Ibkvfh���Bo
kh\f_klgZy�`bagv�aZlygmeZkv�gZ�g_kdhevdh�e_l��h�dhlhjuo
hg�g_�fh]�\kihfbgZlv�[_a�yjhklb��<��DZlZ_\��NbZedZ��

Ijb� wlhf� km[t_dlu�fh]ml�bf_lv�dZd� h [ s b _�� lZd�b
j Z a g u _ �bgl_j_ku��kj��B�klhyeh�e_lh��i_j\h_�kh\f_kl�

gh_� e_lh� kbg_]eZahc�:d[Zju�b�LZrqZcgZjZ� �Q��:clfZlh\�
IeZoZ��96��=h\hjy�ih�ijhklhfm��>]jmiih\Zy�l_jZiby@�wlh
kh\f_klgZy� [hjv[Z� [hevguo� aZ� \ua^hjh\e_gb_� �<��I_e_�
\bg��QZiZ_\� b� ImklhlZ�� >dZ`^uc� aZbgl_j_kh\Zg� \� k\h_f
kh[kl\_gghf�\ua^hjh\e_gbb@��F_kyp_\�aZ�^_kylv�kh\f_kl�

ghc�kb^db�hg�lhevdh�gZmqbe�WjbdZ�ehfZghfm�jmkkdhfm�yau�
dm� b� ih^^_j`Ze� \hagbdr__� \� g_f� hl\jZs_gb_� d� ]hem[uf
nmjZ`dZf��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

JZaebqghc�fh`_l�[ulv�b�l_kghlZ� d h g l Z d l Z � f_`^m
km[t_dlZfb�\�hibku\Z_fhf�ijhp_kk_�beb�^_yl_evghklb��kj�
Lhg�_]h�\hkihfbgZgbc�h�gZqZe_�agZdhfkl\Z�b�kh\f_klghc

`bagb� >k�`_ghc@�[ue�fy]dbf��^Z`_�g_`guf�� we_]bqguf

�?��DZp_\Z��Fhc�ebqguc�\h_gguc�ljhn_c��96��Wlh�hdZaZeky
dZiblZg�e_cl_gZgl�F_jpZeh\��k�dhlhjuf�fu�[ueb�rZihq�
gh�agZdhfu�ih�kh\f_klghc�kem`[_�\�hl^_evghf�^b\babhg_
:\Zjbcgh�kiZkZl_evghc�kem`[u� �<��Dhg_pdbc��G_\_amqbc
:evnhgk��

Qbkeh� km[t_dlh\� ^_yl_evghklb� \� kemqZ_� kh\f_klguc
g _ \ _ e b d h�� qZs_� \k_]h� ²� ^\Z� �ohly� dZ`^uc� ba� gbo
fh`_l�ij_^klZ\eylv�kh[hc� ] j m i i m �ex^_c���Kj��FZjnZ
aZ�khjhd�e_l�kh\f_klghc�`bagb�k�:glbihf�lZd�b�g_�gZ�
mqbeZkv� ihgbfZlv�� dh]^Z� hg� ]h\hjbl� k_jv_agh�� Z� dh]^Z
rmlbl��<��Rmdrbg��H^gb���=j_pby�ij_^eZ]ZeZ�Jhkkbb�kh�
\f_klguc� m^Zj� gZ�DhgklZglbghihev� ²� gh�fu� g_�fh]eb
\klmiZlv�\�DhgklZglbghihev�\f_kl_�k�dZdbfb�lh�]j_dZfb

�F��=ZkiZjh\�� AZibkb�b� \uibkdb���K_fZ� k� ^jm`bggbdZfb
ihkdZg^Zebe�� hgb�l_i_jv� g_� ohlyl� k� gZfb� \� kh\f_klgh_

iZljmebjh\Zgb_� oh^blv� �<��DZieZg�� MkZluc�ihehkZluc��
Wlh�jZchg�kh\f_klguo�mq_gbc�\h_ggh�fhjkdbo�kbe�Kh_^b�
g_gguo� RlZlh\� :f_jbdb� b� Kh\_lkdh]h� KhxaZ�� Q_j_a
^\Z^pZlv�fbgml�gZqgmlky�jZd_lgu_�klj_ev[u��<��Dmgbg�
B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª��

IjbeZ]Zl_evgh_�h[sbc��mdZau\Zy�gZ� lh��qlh�g_dhlhjZy
]jmiiZ� ebp� aZgylZ� h^ghc� b� lhc�`_� ^_yl_evghklvx�� ih^�
q_jdb\Z_l�h[sghklv�bo� b g l _ j _ k h \�� h[t_^bgyxsmx
km[t_dlh\��kj��Hgb�m[_`^_gu��qlh�ljm`_gbdb�i_jZ�ihfh�
]Zxl� bo� h[s_fm� ^_em�� jZkkdZau\Zy� ijZ\^m� h� kh[ulbyo� \
j_kim[ebd_��BL:J�L:KK�Wdkij_kk��������\ui�������L_i_jv
gZr_fm�ebqghfm�jZ\gh^mrbx�ijhlb\hklhyeZ�h[sZy�aZ[h�
lZ� �K��>h\eZlh\��Q_fh^Zg���Kj�� lZd`_� dhgljZklgmx� iZjm
Fg_�]j_abeZkv�[_kdhg_qgZy�gZrZ�h[sZy�`bagv��lu�^Z�y�hl
K_\_jZ�^h�X]Z��hl�<hklhdZ�^h�AZiZ^Z��^\h_�[jh^y]��ex[y�
sb_�k_j^pZ��^\mof_klgZy�[Zc^ZjdZ��^\mof_klgZy�iZeZldZ

�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��96��Kh\f_klgh�hg�gb�
dh]^Z�gb�k�d_f�g_�`be��hiulZ�gZ�wlhl�kq_l�g_�bf_e��gh
jZkkm^be�D�SULRUL��qlh�kh\f_klgh_�`blv_�bf__l�hq_gv�fgh�
]h�ij_e_kl_c�b�m^h[kl\��:��I��Q_oh\��DhgljZ[Zk�b�ne_clZ��

Dhebq_kl\h�km[t_dlh\�ijb�ijbeZ]Zl_evghf�h[sbc� g _ �
h ] j Z g b q _ g g h� ²� hl�^\mo�q_eh\_d�beb�^\mo� ]jmii
^h�\k_o�`bl_e_c�ieZg_lu�beb�\k_o�kljZg��kj��Y�ihijh[h\Ze
gZmqblv�__�b]jZlv�\�l_ggbk��^Z[u�bf_lv�k�g_x�[hevr_

h[sbo�aZ[Z\� �<��GZ[hdh\��EheblZ���KjZ[hlZe�hiul�dZ`�
^h]h�\�hl^_evghklb�b�iylv�g_^_ev�h[sbo�aZgylbc�\�oheh^�
guo� mgueuo� deZkkZo� �:�� DZ[Zdh\�� Khqbgbl_ev��� H[sbfb

mkbebyfb�\k_o�kljZg�fbjZ�fh`gh�wnn_dlb\g__�b�k�f_gv�
rbfb� aZljZlZfb� \_klb�bkke_^h\Zgby�<k_e_gghc��Kheg_q�
ghc�kbkl_fu�b�gZr_c�kh[kl\_gghc�ieZg_lu��MiikZevkdbc
dhjimk���Kf��lZd`_�ijbf_ju�np�

IjbeZ]Zl_evgh_� dhee_dlb\guc� ih^q_jdb\Z_l� k h �
] e Z k h \ Z g g h k l v � ^_ckl\bc� km[t_dlh\��Kj��Dhee_d�
lb\gZy�jZ[hlZ�lj_[m_l�hl�q_eh\_dZ�\aZbfhihgbfZgby�b
]hlh\ghklb� d� dhfijhfbkkZf��=eZ\guc�ikboheh]�lh]h�`_
P_gljZ�We�=heeZg^�hl^Z_l�ij_^ihql_gb_�ZkljhgZ\lZf�
emqr_�q_f�bo�ij_^r_kl\_ggbdb�mf_xsbf�\_klb� ©dhee_d�
lb\gmx� b]jmª� b� bf_xsbf� [he__� \ukhdmx� ih^]hlh\dm� \
ieZg_�f_`ebqghklguo�hlghr_gbc� �BL:J�L:KK�Wdkij_kk�
������\ui�������Kj��lZd`_�_kl_kl\_ggh_�Hg�d�dhee_dlb\ghc

jZ[hl_�g_�ijb\ud��\k_]^Z�jZ[hlZe�h^bg�b�g_�\iheg_�h[uq�
gh_�"Hg�g_�ijb\ud�d�h[s_c�jZ[hl_��

"
H[sZy�jZ[hlZ�lj_�

[m_l�hl�q_eh\_dZ�hkh[uo�dZq_kl\�
Ih�lhc�`_�ijbqbg_�\�khq_lZgbb�k�gZa\Zgbyfb�ijh^mdlh\

bgl_ee_dlmZevghc� ^_yl_evghklb� dhee_dlb\guc� ijhlb\h�
ihklZ\ey_lky� ijbeZ]Zl_evguf� kh\f_klguc� b� h[sbc��Kj�
GZk�[ueh�^_kylv�q_eh\_d��fu�ibkZeb�dhee_dlb\gu_�ljm�
^u�� ihlhfm� qlh� fhgh]jZnbb� g_� ihhsjyebkv�� \� fhgh]jZ�
nbx�e_]q_�ijhkdhevagmlv�q_fm�gb[m^v�hjb]bgZevghfm�b�g_�
klZg^Zjlghfm� �F��=ZkiZjh\��AZibkb�b�\uibkdb�� >Z\lhjh\
g_kdhevdh��gh�dZ`^uc�ba�gbo�gZibkZe�k\hx�qZklv��ohly�b
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ih�_^bghfm�ieZgm@�96��M�gbo�_klv�kh\f_klgu_��h[sb_!
im[ebdZpbb�>Z\lhjh\�g_kdhevdh��gh�dZ`^mx�qZklv�dZ`^hc�jZ�
[hlu�hgb�ibkZeb�\f_kl_@�

<�hlebqb_�hl�h[sbc��ijbeZ]Zl_evgh_�dhee_dlb\guc
g_� ij_^iheZ]Z_l� kh\iZ^_gby� b g l _ j _ k h \� km[t_dlh\�
dZ`^uc�ij_ke_^m_l�k\hb�bgl_j_ku��gh�^_ckl\h\Zlv�^ey�bo
^hklb`_gby�\k_�^he`gu�kh]eZkh\Zggh��Kj��Ex^b�h[t_^bgy�
ebkv�^ey�dhee_dlb\ghc�hohlu��ihkljhcdb�h[s_kl\_ggh]h
^hfZ��aZ]hgZ�^ey�`b\hlguo��gZ�ju[ghc�eh\e_��:��b�;��Kljm�
]Zpdb_�� Ojbklhex^b��� Dhee_dlb\gmx� ]heh^h\dm� \k_]^Z
ljm^g_c�^_j`Zlv��q_f� _^bghebqgmx�� \_^v�hgZ�jZ\gy_lky
ih�kZfuf�keZ[uf��Z�g_�ih�kZfuf�kbevguf��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���²�Fu� \k_�^he`gu�ijbgylv�dhee_d�
lb\gh_�j_r_gb_��²�Dhee_dlb\gh]h�g_�ihemqZ_lky��²�kdZ�
aZe�<heh^y��X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq���Kj�
lZd`_�dhgljZklgmx�iZjm�LZdh\�m`�m^_e�pb\bebah\Zgghc�^_�
fhdjZlbq_kdhc�xklbpbb�� ih^^_j`b\Zlv� ©au[dbc� [ZeZgk
f_`^m�dhee_dlb\ghc�[_ahiZkghklvx�h[s_kl\Z�b�m\Z`_�
gb_f�k\h[h^u�dZ`^hc�ebqghklbª� �BL:J�L:KK�Wdkij_kk�
������ \ui������ 96��<� bgl_j_kZo� gZr_c� h[s_c� [_ahiZkgh�
klb�emqr_�aZi_j_lv�^\_jv�

Dhee_dlb\guc�mihlj_[ey_lky�ij_bfms_kl\_ggh�lh]^Z�
dh]^Z� km[t_dlu� h[jZamxl� m k l h c q b \ m x� khpbZev�
gmx� ]jmiim��Dhebq_kl\h� km[t_dlh\�ijb� wlhf� g _ �fh`_l
[ulv�kebrdhf� [ h e v r b f�� gh�\�lh�`_�\j_fy�bo�g_�fh�
`_l�[ulv�lhevdh�^\h_��Kj��>vydhgh\m�k[Z\beb�]hghjZj�aZ�_]h
^hex�\�dhee_dlb\ghf�i_j_\h^_�GbaZfb��©Hg�g_�ihevam_lky

ih^kljhqgbdhf��Z�klZeh�[ulv�g_�ihwlª��F��=ZkiZjh\��AZib�
kb�b�\uibkdb���Ijbrehkv�\f_rZlvky��y�koh^be�d�Ri__jm����

ij_j\Ze�dhee_dlb\guc�ijhkfhlj�nbevfZ� ©M[bl� ijb� bk�

iheg_gbbª� �N��G_agZgkdbc��YjfZjdZ� \�KhdhevgbdZo���Kj�
lZd`_�g_�\iheg_�ijb_fe_fh_� "Fu�k�g_c�j_rbeb�gZibkZlv

dhee_dlb\gh_�ibkvfh�
JZaebqby� f_`^m� ijbeZ]Zl_evgufb� jy^Z� g _ c l j Z �

e b a m x l k y � \�dhgl_dkl_�kms_kl\bl_evgh]h�mkbeby��kj�
Kh\f_klgufb� mkbebyfb� m^Zehkv� \� Khxa_� dhfihablhjh\

aZihemqblv� p_euc� ^hf� gZ� [_j_]m� ha_jZ�K_\Zg� �?��DZp_\Z�
Fhc�ebqguc�\h_gguc�ljhn_c���H[sbfb�mkbebyfb�fu�\u�

lZsbeb�fhc� ^ebgguc�r_jklyghc�rZjn�� dhlhjuc� ^_\bpZ

aZkmgmeZ� \�jmdZ\� _]h�iZevlh� �<��GZ[hdh\��>jm]b_�[_j_]Z��
>ey� j_r_gby� wdheh]bq_kdbo� ijh[e_f� g_h[oh^bfu� dhee_d�

lb\gu_�mkbeby�jZaebqguo�\_^hfkl\�

IJBF?Q:GB?����D�kbghgbfZf�jy^Z�ijbfudZxl�ijbeZ]Z�
l_evgu_� ]jmiih\hc� ��� h[t_^bg_gguc� ��� bf_xsb_� h]jZgbq_g�
gmx�khq_lZ_fhklv�

Keh\h�]jmiih\hc� � �hkms_kl\ey_fuc� ]jmiihc�beb� ]jmiiZ�
fb��k[eb`Z_lky�\�i_j\mx�hq_j_^v�k�ijbeZ]Zl_evguf�dhee_d�
lb\guc��Kj��Fh`gh�h`b^Zlv�gh\h]h�jblmZevgh]h�]jmiih\h�
]h� kZfhm[bckl\Z� qe_gh\� f_`^mgZjh^ghc� j_eb]bhaghc� k_dlu
©Hj^_g�ojZfZ�khegpZª��BL:J�L:KK�Wdkij_kk��������\ui������
Wlh�ijbeZ]Zl_evgh_�aZdj_ie_gh�\�xjb^bq_kdhf�yaud_�^ey�oZ�
jZdl_jbklbdb� i j _ k l m i e _ g b c�� kh\_jrZ_fuo� hj]Zgb�
ah\Zggufb�]jmiiZfb��kj��]jmiih\h_�h]jZ[e_gb_��Ijb\e_dZlv�d
^_em� ljZdlhjbklZ� k� ljZdlhjhf� _fm� g_evay�� wlh� m`_� ij_�
klmigh_� khh[s_kl\h�� ]jmiih\h_� ^_ygb_�� aZ� g_]h� b� gZdZaZgb_
\ur_��:��:ahevkdbc��Ehimrhd��

IjbeZ]Zl_evgh_�h[t_^bg_gguc�khq_lZ_lky�k�gZa\Zgbyfb�hnb�
pbZevguo�aZk_^Zgbc��h[km`^_gbc��kj��Khklhyehkv�h[t_^bg_g�
gh_�aZk_^Zgb_�<_jog_c�b�Gb`g_c�iZeZlu��H[t_^bg_ggh_�aZk_�
^Zgb_�^bj_dpbb�b�ijhndhfZ��Djhf_�lh]h��^ey�g_]h�oZjZdl_jgh
khq_lZgb_�kh�keh\hf�mkbeby��kj��H[t_^bg_ggufb�mkbebyfb�fu
hlh^\bgmeb�rdZn�

IJBF?Q:GB?����Keh\h�h[sbc�bf__l�[ebadmx�d�jZkkfhl�
j_gghc�e_dk_fm�h[sbc��� ��hlghkysbcky�dh�\k_f�beb�dh�\k_�
fm�� jZkijhkljZgyxsbcky� gZ� \k_o� beb� gZ� \k_��� kj�� GZklZeh
\j_fy� \k_f� kZfuf� j_rbl_evguf� h[jZahf� ih\_jgmlvky� d
k_fv_��d�__�gm`^Zf��d� __� emqrbf�� mfy]qZxsbf�h[sb_�gjZ\u
ljZ^bpbyf��MiikZevkdbc�dhjimk���M�gZk�h[sZy�p_ev��^Z\Zcl_
h[t_^bgbf�mkbeby��:��Djbklb��Kf_jlv�aZ�h[eZdZfb��i_j��G��Dm�
ebdh\hc���I_j_^� gZjh^Zfb� kljZgu� klhyeZ� h[sZy� aZ^ZqZ� ²
ihkljh_gb_�khpbZebafZ��K��Kujh\��KljZgbpu�bklhjbb��

Keh\h� dhee_dlb\guc� bf__l� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm� dhee_dlb\guc� ��  � �hlghkysbcky� d� dhee_dlb\m��� kj�
dhee_dlb\guc�^mo�

Keh\Z�h[sbc��dhee_dlb\guc�b�kh\f_klguc�bf_xl�[ebadb_
d�jZkkfhlj_gguf�e_dk_fu�kh\f_klguc����h[sbc���b�dhee_dlb\�
guc� �� � �lZdhc�� dhlhjuc�ijbgZ^e_`bl� h^gh\j_f_ggh�g_kdhev�
dbf� km[t_dlZf��� Kj�� Kh[Zdb�� gZmkvdZggu_� >jm`dh\uf�� g_keb
kem`[m� ih� hojZg_� ^jm]bo� dhhi_jZlb\h\�� fZeuo� b� kh\f_klguo
ij_^ijbylbc�� D�lZd`_�d\Zjlbj� �:��@blbgkdbc��<gmd�^hdlhjZ
;hjf_glZey���Wlh�gZrZ�k�>_gbkhf�h[sZy�b^_y� �:job\�FD���Y
\jZ`^h\Ze�k�ihfh_qguf�dhlhf��Z�ihfhcdZ�m�gZk�k�^y^_c�KeZ\hc
[ueZ�h[sZy��<bd��?jhn__\��>y^y�KeZ\Z���IeZlbe�aZ�\k_�hg�kZf�
h[tykgyy� wlh�l_f�� qlh� m� g_]h� hklZebkv� dhee_dlb\gu_� ^_gv]b
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Imrdbg�[ue�bo�dhee_d�
lb\ghc� kh[kl\_gghklvx�� bo� h[h`Z_fuf� \haex[e_gguf�� bo
g_`gh�e_e__fuf�^_lbs_f��K��>h\eZlh\��AZih\_^gbd��

�N²D� �<k_�kbghgbfu�jy^Z�mihlj_[eyxlky�\�hkgh\ghf
Z l j b [ m l b \ g h�� gh�^himkdZxl�b� i j _ ^ b d Z l b \ �
g u _ �mihlj_[e_gby��<�ij_^bdZlb\ghc�nmgdpbb�bkihevam�
_lky�lhevdh�ihegZy�nhjfZ��Kj��:lfhkn_jZ�\aZbfghc�ijZ�
\hlu�g_�hq_gv�lh�jZkiheZ]Z_l�d�kh\f_klguf�^_ckl\byf

�&��>h\eZlh\�� J_f_keh��� WlZ� klZlvy� ²� kh\f_klgZy�� hg
gZibkZe�__�\f_kl_�kh�k\h_c�`_ghc��Bgl_j_ku�h[s_]h�^_eZ
lj_[mxl� _^bgkl\Z� \a]ey^h\�� kh]eZkh\Zgghklb� iZjlg_jh\

�MiikZevkdbc� dhjimk���>_eh� [ueh� h[sbf��B� \�lhf�`_
]h^m�IZkl_jgZd�hldZaZeky�ih^ibkZlv�dhee_dlb\gh_�ibkv�
fh�ebl_jZlhjh\��h^h[jyxs__�dZagv�YdbjZ��LmoZq_\kdh]h�b
^jm]bo� \h_gZqZevgbdh\� �<��R_glZebgkdbc��HohlZ� \� j_\aZ�
ih\_^gbd_���Ibkvfh�ba�DZebgbgkdh]h�fmaudZevgh]h�mqbeb�
sZ�²�dhee_dlb\gh_��_]h�ih^ibkZeb�klh�k_fv^_kyl�r_klv
mqZsboky�b�ij_ih^Z\Zl_e_c��MiikZevkdbc�dhjimk��

IjbeZ]Zl_evgu_�kh\f_klguc�b�h[sbc�^himkdZxl�mlhq�
g_gb_� khklZ\Z� km[t_dlZ� oZjZdl_jbam_fh]h� ^_ckl\by� beb
^_yl_evghklb� k�ihfhsvx� d h f b l Z l b \ g h c� ]jmiiu
k���L<HJ��ijbkh_^bgy_fhc�d�ijbly`Zl_evghfm�f_klhbf_�
gbx��kj��GZrZ�k�gbf�kh\f_klgZy�jZ[hlZ��GZrZ�k�FZr_c

h[sZy� aZy\dZ� gZ� ]jZgl��G_� aZ]m[bl_� gZr_]h� h[s_]h� k
<Zfb� ^_eZ� �:�� DZ[Zdh\��Ihke_^gbc� ]_jhc��� >ey� ijbeZ]Z�
l_evgh]h�dhee_dlb\guc�wlh�g_\hafh`gh�

�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
^ _ y l _ e v g h k l b�� kj��B�_keb�\�pZjkdhc�lxjvf_�iZj�
lbb�qZklh�h[t_^bgyebkv�^ey�kh\f_klghc�lxj_fghc�[hjv�
[u�� ����lh� \�lxjvf_� kh\_lkdhc� dZ`^h_�l_q_gb_� \b^_eh
qbklhlm�k\h_]h�agZf_gb�\�lhf��qlh[u�g_�h[t_^bgylvky
k�^jm]bfb��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Q_jgh\�b
A_gabgh\�ijb[ueb� \�Ehg^hg��ijhqblZ\� dhjhl_gvdh_� khh[�
s_gb_� \� ©=Zj^bZgª� h� ijb[ulbb� \bp_�^bj_dlhjZ� I_l_j�
[mj]kdh]h�[ZgdZ�^ey� ����kh\f_klguo�hi_jZpbc�gZ�>Zevg_f
<hklhd_� b� \�I_jkbb� �X��K_f_gh\��G_ijbfbjbfhklv���>b�
j_dlhj������ihfbfh�h[sbo�aZgylbc��klZe�aZgbfZlvky�k�g_c
ihlhf�_s_�b�hl^_evgh��qlh[u�[e_kgmlv�_x�gZ�wdaZf_gZo
hkh[_ggh��B��;mgbg��FblbgZ�ex[h\v���Y�gZ�ijZ\Zo�q_eh\_dZ�
[ebadh]h�^hfm��^he`_g�[ue�\ukemrb\Zlv�bo�\h�\j_fy�dhe�
e_dlb\guo�ql_gbc�m�gZk�beb�m�g__� �N��BkdZg^_j��Rdhev�
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guc�\Zevk��beb�Wg_j]by�klu^Z���Ijb�wlhf�ijb�keh\Zo�lbiZ
ivygkl\h�� jZa\jZl�� hj]by� \hafh`gh� lhevdh� dhee_dlb\�
guc��kj��Gh�ex[h_�gZr_�h[s_`blb_�²�wlh�b�[_kiZj^hg�
gh_�rZlZgb_� ba� dhfgZlu� \� dhfgZlm�� b� dhee_dlb\gu_

ih^^Zqb�ih�kemqZx�qv_]h�eb[h�^gy�jh`^_gby��b�kie_lgb��b
kkhju��b�jhfZgu��b�baf_gu��<��Dmgbg��Jmkkdb_�gZ�FZjb_g�
ieZp���LZdb_�hlf_qZgby��\h�\kydhf�kemqZ_�\�bo�hl^_e_��g_�gh�
kbeb�oZjZdl_jZ�dhee_dlb\ghc�ivygdb��kdhj__�gZihfbgZeb
^jm`_kdb_�ihkb^_edb��:��FZjbgbgZ��Fm`kdb_�b]ju��

<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� ^ _ c k l \ b c�
Kj��Y�^mfZx��qlh�kh\f_klgh_�h[km`^_gb_�\Zr_]h�ieZgZ�
_]h�^_lZevgh_�bkke_^h\Zgb_�fh`_l�ihfhqv�\Zf��X��K_f_�
gh\��G_ijbfbjbfhklv���Fu�`_��aZ[u\�ijh�\hcgm��ijhkb^_�
eb�\f_kl_�aZ�iheghqv�\�[_k_^Zo�h�\_sZo�\_kvfZ�fbjguo��h

kh\f_klghc�ih_a^d_�gZ�Dhjkbdm��h�^hklhbgkl\Zo�jZaebq�
guo�kujh\��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh
Omj_gblh��� AZdhgqblvky� \k_� ^he`gh� [ueh� kh\f_klguf

ihk_s_gb_f�l_ZljZ��?��DZp_\Z��Fhc�ebqguc�\h_gguc�ljh�
n_c���Gbdh]^Z�g_�aZ[m^m�gZrm�h[smx�ih_a^dm�k�dhgp_jlZ�
fb�gZ�p_ebgm��:job\�G=���Koh^blv��hih\_klblv��gZibkZlv
h[ty\e_gb_��jZkde_blv�ieZdZlu������dmiblv�[be_lu�gZ�dhe�
e_dlb\gmx�\ueZadm�\�l_Zlj������\ky�wlZ�jZ[hlZ�eh`beZkv
gZ�FZdkbfZ� �:��Ju[Zdh\��>_lb�:j[ZlZ���M`�dhfm�dhfm��Z
fg_�lh�ihklhyggh�ijboh^behkv�b�kZfhfm�khqbgylv�wda_j�
kbku��b�mqZkl\h\Zlv�\�dhee_dlb\ghf�kha^Zgbb�kbfnhgb�
q_kdbo�dhfihabpbc��<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b��

>ey�ijbeZ]Zl_evguo�kh\f_klguc�b�dhee_dlb\guc�oZ�
jZdl_jgu�khq_lZgby�k�kms_kl\bl_evgufb�lbiZ�jmdh\h^kl\h�
mijZ\e_gb_��kj��Ijbgylh�j_r_gb_�i_j_^Zlv�Zdlb\u�\�kh\f_�
klgh_�mijZ\e_gb_�P_gljh[ZgdZ�b�dhfbl_lZ��BL:J�L:KK
Wdkij_kk��������\ui�������:�dh]^Z�wlb�ex^b�klZeb�ij_l_g�
^h\Zlv�gZ�dhee_dlb\gh_�jmdh\h^kl\h�b�\ukdZau\Zlv�k\h_
fg_gb_�� hg� bo� ki_j\Z� k^_eZe� iheblbq_kdbfb� \jZ]Zfb�� Z
ihlhf� ijhklh� gZqZe� dZagblv� �G��Ojms_\�� <j_fy��Ex^b�
<eZklv��<hkihfbgZgby��

<k_� kbghgbfu� khq_lZxlky� k� kms_kl\bl_evguf� mkbeby�
hkh[_ggh�\�nhjf_�FG��ohly�^ey�ijbeZ]Zl_evgh]h�dhee_d�
lb\guc�wlh�f_g__�oZjZdl_jgh��kj��GxjZ�dbiylbeZ�\�[hev�
rhf�qm]mg_�\h^m��kh\f_klgufb�mkbebyfb�dh_�dZd�hlfu\Z�
eb� ]jyav� �<��Rmdrbg��Ex[Z\bgu���I_j_^�hdhgqZl_evguf
djmr_gb_f� [_eu_� j_rbeb� h^gbf� m^Zjhf� jZa� gZ\k_]^Z� ih�
dhgqblv� k� e_kgufb� g_j_]meyjgufb� hljy^Zfb� b� h[sbfb

mkbebyfb�\k_o�njhglh\�hdjm`beb�bo� �;��IZkl_jgZd��>hdlhj
@b\Z]h���Fbrm�dZ`^uc�\_q_j�`^Ze�h[bevguc�m`bg�²�ieh^

dhee_dlb\guo� mkbebc� fbeuo� i_gkbhg_jhd� �:��FZjbgbgZ�
Fm`kdb_�b]ju���K� [ebadbf� d�g_fm� kms_kl\bl_evguf� ih�
iuldZ�khq_lZ_lky�ijb�wlhf�lhevdh�kh\f_klguc��kj��Kh\f_�
klgZy�ihiuldZ�^\mo�iZjlbc�ijhlhedgmlv�wlm�j_ahexpbx
g_�m\_gqZeZkv�mki_ohf��BL:J�L:KK�Wdkij_kk��������\ui�����

>ey�\k_o�ijbeZ]Zl_evguo�jy^Z�oZjZdl_jgu�khq_lZgby�k
gZa\Zgbyfb� j _ a m e v l Z l h \� bgl_ee_dlmZevghc� ^_y�
l_evghklb��Kj�� <� bo� kZfhf� i_j\hf� kh\f_klghf� fZgbn_�
kl_�� k� _]h� agZf_gbluf� IZjhoh^hf� Kh\j_f_gghklb�� ih
f_gvr_c� f_j_� ^\Z� ^_deZjZlb\guo� imgdlZ� ijbgZ^e_`Zl
ebqgh�kZfhfm�FZydh\kdhfm��X��DZjZ[qb_\kdbc��<hkdj_k_�
gb_� FZydh\kdh]h��� <� wlhf� k[hjgbd_� m� gZk� _klv� h[sZy

klZlvy��F_gy� ih� jZkihjy`_gbx� ^bj_dpbb� ih^dexqbeb� d

dhee_dlb\ghfm�ljm^m�\�q_klv�h^gh]h�ba�x[be__\�\_ebdhc
ih[_^u��©AgZfyª��������������

>ey�ijbeZ]Zl_evgh]h�dhee_dlb\guc�hkh[_ggh�oZjZdl_j�
gu�khq_lZgby�k�gZa\Zgbyfb�jZagh]h�jh^Z� ^ h d m f _ g l h \

�ijb\_lkl\b_�� h[jZs_gb_�� ibkvfh� b� l��i���� Kj�� Dlh�lh
km_lbeky��djbqZe��qlh�g_h[oh^bfh�k_cqZk�`_��lml�`_��g_
koh^y�k�f_klZ��khklZ\blv�dZdmx�lh�dhee_dlb\gmx�l_e_�
]jZffm� b� g_f_^e_ggh� ihkeZlv� __� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���;ueh�lml�`_�j_r_gh�gZijZ\blv�dhee_dlb\�

gmx�[eZ]h^Zjghklv�\�lhj]��L��LheklZy��KhfgZf[meZ�\�lm�
fZg_���Kh\f_klguc� lZd`_�fh`_l�bkihevah\Zlvky� \� lZdbo
kemqZyo��<�k_gZl�ihklmibeZ�kh\f_klgZy�²�;bj`b��P_gl�
jZevgh]h� I_jki_dlb\gh]h� BgklblmlZ� b� Dhg]j_kkZ� Ijh�
fure_gghklb� ²� i_lbpby� k� lj_[h\Zgb_f� jZkke_^h\Zgby
^_yl_evghklb�dhgp_jgZ�©%6ª��E��E_hgh\��;_]kl\h�Fbkl_jZ
FZd�Dbgeb��

IjbeZ]Zl_evgu_�kh\f_klguc�b�h[sbc�khq_lZxlky�k�km�
s_kl\bl_evgufb�lbiZ�`bagv��imlv��Z�^ey�ijbeZ]Zl_evgh]h
kh\f_klguc�oZjZdl_jgu�lZd`_�khq_lZgby�k�gZa\Zgbyfb�hl�
j_adh\� \ j _ f _ g b�� h[hagZqZxsbfb�i_jbh^u�`bagb��kj�
HgZ�gbdh]^Z�g_�ijhy\eyeZ�bgl_j_kZ�d� _]h� kem`_[guf�^_�
eZf��aZ�\k_�]h^u�kh\f_klghc�`bagb�^Z`_�lhedhf�g_�mk\h�
beZ�� dZdmx� bf_ggh� jZ[hlm� hg� bkihegy_l� �X��=hgqZjh\�
Bg`_g_j�Debfh\���Dh]^Z�Qhj[�\hr_e� aZ�gbf�\�ghf_j��lh
kjZam�magZe������qlh�wlh�lZ�kZfZy�dhfgZlZ��]^_�hg�ijh\_e�k
`_ghc� i_j\mx� kh\f_klgmx� ghqv� �<��GZ[hdh\�� <ha\jZs_�
gb_�Qhj[Z���J_qb�g_�fh`_l�[ulv�h�lhf��qlh[u�dlh�eb[h
ba�gZk�²� \�^Zgghf� kemqZ_� \u�²�hldZaZebkv�ijh^he`Zlv

kh\f_klguc�imlv��<��GZ[hdh\��Ha_jh��h[eZdh��[Zrgy���Gh
wlh�g_�f_rZ_l�fg_�����kljhblv�ieZgu�mkljhckl\Z�h[s_c

`bagb�� j_rZlv� h[sb_� ijh[e_fu� b� qm\kl\h\Zlv� k_[y� ih
mrb�\�h[yaZl_evkl\Zo��:��DZ[Zdh\��Ihke_^gbc�]_jhc���Kj�
Imklv�ih\lhjy_l�h[sbc�]hehk���>hgug_�h[sb_�keh\Z����Gh
k_j^p_� gZ� ^\Z� jZkdhehehkv� ��B� h[sbc� imlv�²� gZ� jZaguo
^\Z��F��P\_lZ_\Z��G_jZaemqghc�\�^hjh]m��

Lhevdh� ijbeZ]Zl_evgh_� h[sbc� khq_lZ_lky� k� kms_kl\b�
l_evgufb�lbiZ�^_eh��aZ[hlZ��kj��Wlh�g_�[ueh�wkl_lkdhc
ijbqm^hc������\k_�\�dmevlmj_�^_eZxl�h[s__�^_eh��F��=ZkiZ�
jh\��AZibkb�b�\uibkdb���L_i_jv�fu�^h`beb�^h�\j_f_gb��dh]�
^Z�\k_f�m`_��dZ`_lky��ykgh��gm`gh�g_�[hjhlvky��Z�^_eZlv

h[s__�^_eh�²�q_eh\_q_kdmx�pb\bebaZpbx��bgZq_�fu�g_�\u�
`b\_f� �F��=ZkiZjh\��AZibkb�b�\uibkdb���KijZ\_^eb\h�kqb�
lZ_lky��mjh`Zc�²�aZ[hlZ�h[sZy��MiikZevkdbc�dhjimk��

�B� �Lh]^Z��e_lhf�iylv^_kyl�q_l\_jlh]h��wlh�[ue�bo�i_j�
\uc� kh\f_klguc� ihoh^� �:��>fbljb_\�� AZdjulZy� dgb]Z��
Ijb]eZrZxlky�^_lb�k�jh^bl_eyfb������ex[ysb_�kh\f_klgu_
ijhkfhlju�[h_\bdh\�b�m`Zklbdh\� �E��I_ljmr_\kdZy��FZ�
e_gvdZy� \her_[gbpZ��� Gh� lml� _]h� hkZ^beb� `_gsbgu�� gZ�
ijhqv�b]ghjbjmy� lm� kl_gdm�� dhlhjmx� hg� \ukljhbe�f_`^m
kh[hc�b�dhee_dlb\hf� aZ�^\Z� ]h^Z�kh\f_klguo� kljZgkl\bc
�>�� Ljmkdbgh\kdZy�� @hg]e_j� b� FZ^hggZ��� Ijbrehkv� \aylv
khlgx�^h�l_ZljZevghc�aZjieZlu�m�h^gh]h�iZjgy��g_�\ue_aZ\�
r_]h�ba�g_f_pdbo�]Zkljhe_c��[jZclhgkdbo�dhgp_jlh\�b�dZ�
dbo�lh�kh\f_klguo�ihklZgh\hd��:��DZ[Zdh\��Ihke_^gbc�]_�
jhc���GZrb� \�Yihgbx� m_oZeb�� gZkq_l� kh\f_klgh]h� ihe_lZ
^h]h\Zjb\Zlvky��<��I_e_\bg��Hfhg�JZ���FZcy�k�ih^jm]hc�]h�
lh\bebkv�d�kh\f_klghc�\uklZ\d_��^Z�bf�_s_�gZ�r_x�gZ\yaZ�
eb�dZdh]h�lh�kdmevilhjZ�ih�^_j_\m��dhlhjh]h�[hevr_�g_dm^Z
[ueh� ijbldgmlv� �>��Ljmkdbgh\kdZy�� @hg]e_j� b� FZ^hggZ��
Gm`gh��qlh[u�hgb�>[hcpu@�^\b]Zebkv�dhehgghc�d�hij_^_e_g�
ghc�p_eb��imklv�fheqZ��gh�ih^^_j`b\Zy�k\yav��\k_�\j_fy�qm\�
kl\my�^jm]�^jm]Z�b�ij_^klhys__�bf�kh\f_klgh_�^_eh��F��Qm�
^Zdh\Z��AZf_ldb�h�ihdhe_gbyo�\�kh\_lkdhc�Jhkkbb���Ijbq_f
jZa\h^�[ue�qmlv�eb�g_� _^bgkl\_gguf�fbjhex[b\uf� Zdlhf
bo�kh\f_klghc�`bagb��K��>h\eZlh\��Q_fh^Zg���G_�mf_xsb_
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`blv�ijb�^he]hf�kh\f_klghf�`blv_�[ulv_�gZqbgZxl�g_fgh�
]h�ly]hlblv�^jm]�^jm]Z�²�dZd�jZa�wlbf�k\hbf�[eZ]hjh^guf
g_mf_gb_f��dhlhjuf�\lZcg_�]hj^ylky��X��Ljbnhgh\��H[f_g��

Ih^� _]h� gZqZehf� [_a^_evgbdb� [_a^_evgbqZeb�� Z� ex^b
wg_j]bqgu_�� q_klhex[b\u_� aZgbfZebkv� l_f�� q_f� ohl_eb�� k
j\_gb_f�b�^h\hevgh�mki_rgh��jmdh\h^kl\mykv�kh[kl\_ggu�
fb�aZ^ZqZfb��ieZgZfb��gbkdhevdh�g_�k\yaZggufb�k�h[sbf
^_ehf� �G��Dh`_\gbdh\Z�� <gmlj_ggbc� ^\hj��� Lml� kh\_lgbd�
\kihfgb\�h� kh[ulbyo� ����� ]h^Z�� hohlgh�ijbkh_^bgbe� k\hc
]hehk�d�h[sbf�gZiZ^dZf�gZ�Zg]ebqZg��=��O��:g^_jk_g��DZeh�
rb�kqZklvy��i_j��D��L_eylgbdh\Z���Ebrv�lml�^ey�g_]h�\uyk�
gbehkv��qlh�gbdZdh]h�h[s_]h�ijb\_lkl\by�g_�khklZ\e_gh��qlh
_fm� ���� ij_^klhbl� \ukdZaZlv� kh[kl\_ggufb� keh\Zfb� k\hb
qm\kl\Z��:��;_d��Gh\h_�gZagZq_gb_���K�^Z\gbo�\j_f_g�Zevib�
gbklh\� b� \medZgheh]h\� h[t_^bgyxl� ^jm`[Z� b� h[sb_� ^_eZ�
dZkZxsb_ky�]hjgh\hkoh`^_gbc��MiikZevkdbc�dhjimk���<hkv�
fZy� Zjfby� ;jmkbeh\Z�� khkj_^hlhq_ggZy� \�DZjiZlZo�� ]hlh\Z
[ueZ� kimklblvky� k�i_j_\Zeh\�b� \lhj]gmlvky� \�<_g]jbx��gh
\f_klh�wlh]h�hloh^beZ��hlly]b\Z_fZy�gZaZ^�h[sbf�hlklmie_�
gb_f� �;��IZkl_jgZd��>hdlhj�@b\Z]h���B�gZdhg_p��h[sbfb
mkbebyfb�� ijb� ]hjyq_f� kh^_ckl\bb� [mo]Zel_jZ� b� dZdh]h�lh
g_ba\_klgh]h��aZr_^r_]h�k�jmdhibkvx��f_gy�\u[jhkbeb�\hg
�<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z���>_ckl\h\Z\rb_�dZd�[u
Z\lhghfgh��jZaebqgu_�deZgu�©dZaZgkdboª�g_f_^e_ggh�h[t_�
^bgyebkv�\�kemqZ_�\hagbdgh\_gby�h[s_c�hiZkghklb�beb�h[�
s_c� p_eb� �:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]���Ih�
ke_�ijh]medb�\�dZ[bg_l_�h[sbfb�mkbebyfb�RZjbd�[ue�\h^�
\hj_g�\�kfhljh\mx��F��;me]Zdh\��Kh[Zqv_�k_j^p_���>hf��kZ^�
b�y�²�\ljh_f�ijbqZklgu�lZcg_�\Z`ghc����;ue�lbo�b�h^bghd
gZr�h[sbc�e_lgbc�ljm^��;��:ofZ^mebgZ��IZe_p�gZ�]m[Zo��

Dj_gd_ev�� ml_jy\� gZ� K_\_jghf� ihexk_� \kydbc� \dmk� d
dhee_dlb\guf�abfh\dZf�b�\hh[s_�klZ\�ke_]dZ�fbaZgljh�
ihf��kljZklgh�ijb�wlhf�ex[be�:jdlbdm�b�\ugZrb\Ze�\kx
`bagv� f_qlm� h[� h^bghqghc� abfh\d_� �F��<_ee_j�� E_]_g^u
G_\kdh]h� ijhki_dlZ���>Z`_� ©khjZlgbdbª� [hylky� mdj_ie_�
gby� _]h� \eZklb�� lhedmxl�h�dhee_dlb\ghf�jmdh\h^kl\_��h
jheb�PD� �:��Ju[Zdh\��>_lb�:j[ZlZ���Hgb�j\mlky�k^_eZlv
ibkvf_ggh_� aZy\e_gb_� ^ey� ]Za_l� ²� dhee_dlb\gh_� ibkv�
f_ggh_� aZy\e_gb_� ih^km^bfuo� \� aZsblm� f_lh^h\� =IM�
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Dhee_dlb\gh_�ivyg�
kl\h�\�p_o_������y\behkv�ijbqbghc�ih`ZjZ� �MiikZevkdbc
dhjimk���<�wlh�mljh�_fm�ijbreZ�fukev�h�lhf��qlh�ke_^h\Z�
eh�[u�aZdexqblv�khxa�l\hjph\�b�ex^_c�\ukr_c�ihjh^u����
^ey�hojZg_gby�^moh\ghc�dmevlmju��h[s_gby�f_`^m�kh[hc
b�ihiulhd�dhee_dlb\gh]h��gh�kljh]h�ZjbklhdjZlbq_kdh]h
j_r_gby�^_e�bkdmkkl\Z��nbehkhnbb��ihwabb��;��AZcp_\��=h�
em[Zy� a\_a^Z���<�;hevrhc� l_Zlj� qZklh� mkljZb\Zxlky� dhe�
e_dlb\gu_�ihoh^u�kem`Zsbo��jZ[hqbo�aZ\h^h\�b�nZ[jbd�
^_imlZlh\� k_kkbc�<_joh\gh]h�Kh\_lZ� �=��<brg_\kdZy�� =Z�
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Kbghgbf�\dhg_p�k[eb`Z_lky�k�[hevrhc�]jmiihc�gZj_�
qbc�� h[hagZqZxsbo� i h e g m x � kl_i_gv� ijbagZdZ� b� \u�
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�J��^ey�\k_o�kbghgbfh\�\�dZq_kl\_�J
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ghklv� �kh\k_f�fh`_l�mdZau\Zlv�gZ�[hevrmx�bgl_gkb\ghklv
blh]h\h]h� khklhygby��� ���g_h[jZlbfhklv� kblmZpbb� �hdhg�
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d h f� �Z�g_�\�j_amevlZl_�ihkl_i_ggh]h�gZdhie_gby�ijbagZ�
dZ��kj��Lhevdh�qlh�ih\kx^m�jZa^Z\Zebkv�djbdb�b�rmf��dZd
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yjdbf� k\_lhf� �X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh�
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[hdh\��KemqZcghklv���Gm`^Z�klZeZ�gZihfbgZlv�h�gZklhy�
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\ha^_ckl\m_l� gZ� hdhgqZl_evgh�� kj��Y� _s_� hdhgqZl_evgh

g_�j_rbe��dZd�ihklmiblv�²� �g_\_jgh��qlh�hdhgqZl_evgh
j_rbe��dZd�ihklmiblv��

M� gZj_qby� kh\k_f� k_fZglbq_kdb� ^\_� jZagu_� h[eZklb
^_ckl\by�\�hljbpZl_evguo�ij_^eh`_gbyo��<h�i_j\uo��hgh
fh`_l�\ha^_ckl\h\Zlv�lhevdh�gZ� ] e Z ] h e� �LZdZy�bgl_j�
ij_lZpby� ij_^eh`_gby� \hafh`gZ� ijb� gZebqbb� dhjhldhc
iZmau�ihke_�kh\k_f��kj��Y�klZjZxkv�kh\k_f�g_�mgu\Zlv�²
�y�klZjZxkv�k^_eZlv�lZd��qlh[u�hq_gv�kbevgh�g_�mgu\Zlv��
?keb� `_� iZmaZ� hlkmlkl\m_l�� lh� gZj_qb_� \ha^_ckl\m_l� gZ
] j m i i m �©hljbpZgb_���]eZ]heª��Z�\k_�ij_^eh`_gb_�hagZ�
qZ_l�� qlh� km[t_dl� klZjZ_lky� iheghklvx� bkdexqblv� lZdb_
kblmZpbb��dh]^Z�hg�mgu\Z_l�

GZb[he__� lbibqguf� ^ey� \k_o� kbghgbfh\� y\ey_lky� ih�
eh`_gb_�g_ihkj_^kl\_ggh� i _ j _ ^ �]eZ]hehf��d�dhlhjhfm
hgb�hlghkylky��kf��ijbf_ju�np��

>ey�\dhg_p�hq_gv�oZjZdl_jgZ�lZd`_�ihabpby�\� d h g p _
njZau��kj��Hg�ghkbe�ieZs�^h�l_o�ihj��ihdZ�lhl�g_�bklj_�
iZeky�\dhg_p�

Kbghgbf� hdhgqZl_evgh� h[eZ^Z_l�� ih� kjZ\g_gbx� k� kh�
\k_f�b�\dhg_p��[hevr_c�kbglZdkbq_kdhc�fh[bevghklvx�b
fh`_l�aZgbfZlv�ijZdlbq_kdb� e x [ m x �ihabpbx�\�ij_^�
eh`_gbb��Kj��HdhgqZl_evgh�y�ihgye��qlh�ijhiZe��m`_�gZ
\lhjhc�fbgml_�wdaZf_gZ��;hevrbgkl\h�ba[bjZl_e_c�m`_

hdhgqZl_evgh� hij_^_ebebkv� \� k\hbo� kbfiZlbyo�� H[hc^y
^hf�kh�\k_o�klhjhg��hg�mkihdhbeky�hdhgqZl_evgh�

Kbghgbfu� hdhgqZl_evgh� b� kh\k_f� fh]ml� bkihevah�
\Zlvky�\�dZq_kl\_� k Z f h k l h y l _ e v g h ] h �\ukdZau�
\Zgby�� Moh`m� ba� wlhc� dhglhju�� Y� lZd� j_rbe�� HdhgqZ�
l_evgh��;_ev_�kh\k_f�\ukhoeh"�²�Kh\k_f�

�K� �Hkgh\gh_� khq_lZ_fhklgh_� jZaebqb_�f_`^m� kbgh�
gbfZfb�dZkZ_lky�lbih\�ij_^bdZlh\��hl�dhlhjuo�hgb�fh]ml
aZ\bk_lv�

<k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb� i j _ �
^ _ e v g u o � ] j Z ^ m b j m _ f u o �^_ckl\bc�b�ijhp_k�
kh\�� \� hkgh\ghf� k� ]eZ]heZfb� \� nhjf_� KH<�� kj�� kh\k_f
�hdhgqZl_evgh��\dhg_p!�h[gbsZe��himklbeky��bkihjlbe!�

kh\k_f��hdhgqZl_evgh!�jZahqZjh\Zeky� �jZam\_jbeky��jZk�
dbk!��\dhg_p�\u[beky�ba�kbe�

HdhgqZl_evgh� fh`_l� \uklmiZlv� b� \� dhgl_dkl_� g _ �
] j Z ^ m b j m _ f u o � ^_ckl\bc� b� ijhp_kkh\�� kj�� hdhgqZ�
l_evgh�\ur_e�gZ�i_gkbx��<�dhgp_�g_^_eb�^h]h\hjbfky�hdhg�
qZl_evgh��<�lm�kZfmx�fbgmlm��dh]^Z�y�hdhgqZl_evgh�ijh�
sZxkv�kh�\kydhc�gZ^_`^hc��\hegZ�hlklmiZ_l�b�hklZ\ey_l
f_gy�jZkieZklZgguf�gZ�i_kd_��>`��D��>`_jhf��Ljh_�\�h^ghc
eh^d_�� g_� kqblZy� kh[Zdb�� i_j��F��>hgkdh]h�� W��Ebg_pdhc��
Ihke_� kf_jlb�`_gu� ^_\bq_kdZy� hdhgqZl_evgh� klZeZ� _]h
]Zj_fhf��<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z��

Wlhl�kbghgbf�g_�khq_lZ_lky�k�ij_^bdZlZfb��\�agZq_gbb
dhlhjuo� kh^_j`blky� mdZaZgb_� gZ� lh�� qlh� khklhygb_� i_j_�
klZeh� kms_kl\h\Zlv�� _^\Z�gZqZ\rbkv�� kj��Y� kh\k_f�[ueh
kh[jZeky�moh^blv��dh]^Z�jZa^Zeky�a\hghd�ijb�g_\hafh`gh�
klb�hdhgqZl_evgh�\�wlhf�dhgl_dkl_�

Kbghgbf�\dhg_p�qZs_�\k_]h�\uklmiZ_l�\�dZq_kl\_�aZ\b�
kbfh]h�ijb�e_dk_fZo�kh�agZq_gb_f����� i j _ d j Z s _ g b y

kms_kl\h\Zgby�g_dhlhjh]h�h[t_dlZ�beb�mljZlu�dZdh]h�eb�
[h�k\hckl\Z��kj��GZ^�imqbghx�q_jgh]h�oh^Z�� ��Bkl_jaZ\rb
jm[Zrdm�\dhg_p����H[gZ`_gguc��\�ihey��gZ�k\h[h^m���<uju�
\Z_lky�[e_^guc�[ebag_p��;��IZkl_jgZd��AbfZ���Gh�dZd�[u�g_
bagmjblv�k_j^p_��g_�h[_kkbe_lv�\dhg_p�����?��<hjh[v_\��G_[h
\� [ehdZ^_��� ���kbevghc� h l j b p Z l _ e v g h c � wfhpbb�
kj��©Wlh�qlh�`_�^_eZ_lky�ª�²�\dhg_p�h[b^_eky�FhgZoh\

�:��;blh\��E_k���<dhg_p�hlqZy\rbkv�b�ihqm\kl\h\Z\� k_[y
h^bghdbf��gbdhfm�g_�gm`guf��y�himklbeky�gZ�g_[hevrmx
qZoemx�em`Zcdm��=Zc^Zj��F:K��

GZj_qb_� kh\k_f� fh`_l� khq_lZlvky� kh� keh\hf� dZd�lh�
<u� dZd�lh� kh\k_f� i_j_klZeb� bgl_j_kh\Zlvky� mki_oZfb
j_[_gdZ�\�rdhe_��[u\Zlv�gZ�fhbo�e_dpbyo!�

Kbghgbf�hdhgqZl_evgh�bkihevam_lky�\�debr_�hdhgqZ�
l_evgh�b�[_kih\hjhlgh�

�B� �Hg�ijbly]b\Ze�__�^h�l_o�ihj��ihdZ�hgZ�kh\k_f�g_
kdehgbeZkv�b�g_�ijbe_]eZ�d�g_fm��F��;me]Zdh\��;_eZy�]\Zj�
^by���K_j]_c�^hr_e�^h�dhgpZ�aZeZ�b�m`_�ohl_e�[ueh�kh\k_f
\uclb�ba�a^Zgby�l_e_]jZnZ��gh�\^jm]�aZf_lbe�aZ�ihke_^gbf
klhehf�g_kdhevdh�^_\bqvbo�]heh\hd��kdehg_gguo�g_�lh�gZ^
ihemq_gguf�ibkvfhf��g_�lh�gZ^�ibkvfhf��dhlhjh_�hgb�]h�
lh\bebkv�hlijZ\blv��N��BkdZg^_j��;hev�b�g_`ghklv���I_j�
\h_�\j_fy�B\Zg�<Zkbev_\bq�meu[Zeky��\klj_qZykv�kh�fghx�
ihlhf�hg�klZe�meu[Zlvky�\k_�j_`_�b�j_`_�b��gZdhg_p��kh\k_f
i_j_klZe� meu[Zlvky� �F��;me]Zdh\�� L_ZljZevguc� jhfZg��
GZ\Z�kh\k_f� aZfheqZeZ��b�DZg^b^m�lh`_�[ueh�g_�ih�k_[_
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���Kh\k_f�kl_fg_eh�
\�ijhk\_lu�f_`^m�\_l\yfb�ijh]ey^u\Zeh�i_i_evgh_�hl�emgu
g_[h��b�DZg^b^�kgh\Z�ih^mfZe��qlh�\k_�wlh�`mldh�ihoh`_
gZ�^_dhjZpbb�\�ohjhr_f�l_Zlj_��:��b�;��Kljm]Zpdb_��Mebl�
dZ�gZ�kdehg_���Lbfhn_c�g_�\klZe��g_�ihfh]��kb^_e�gZ�dhjf_�
mofueyeky�b��lhevdh�dh]^Z�KZrZ�kh\k_f�\ulygme�eh^dm�b
[jhkbe�p_iv��khr_e�gZ�[_j_]��:��Ju[Zdh\��>_lb�:j[ZlZ��

?s_�g_fgh]h��b�y�khc^m�k�mfZ�b�klZgm�lZdbf�`_��_s_�g_�
fgh]h�� b� y� hdhgqZl_evgh� i_j_klZgm� ihgbfZlv�� aZq_f� y
a^_kv�����:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���<^h\hev
gZb]jZ\rbkv��FureZ_\kdbc�hdhgqZl_evgh�aZ`_]�aZe��dhjb�
^hj�b�j_ne_dlhj�gZ^�:e_dkZg^jhf��F��;me]Zdh\��;_eZy�]\Zj�
^by���Lml�hg�hdhgqZl_evgh�mkihdhbeky�b��gZc^y�l_ieh_�f_k�
l_qdh�\�aZjhkeyo�iZihjhlgbdZ��k\_jgmeky�b�aZ^j_fZe��N��Bk�
dZg^_j��Djhebdb�b�m^Z\u���KZ^bkv�gZdhg_p�aZ�klhe��ihdZ�\k_
hdhgqZl_evgh�g_�hklueh��:��<Zfibeh\��IjhsZgb_�\�bxg_��
Fbly� ihie_eky� ke_^hf�� _s_� iha_\u\Zy�� gh� ���� dh]^Z� ljh�
ibgdZ�ij_\jZlbeZkv�\�madbc�dZjgba��ih^�dhlhjuf�g_�[ueh
gbq_]h�� djhf_� klhf_ljh\hc� imklhlu� b� fhjy�� hklZldb� kgZ
ke_l_eb� k�g_]h� hdhgqZl_evgh� �<��I_e_\bg��@bagv� gZk_dh�
fuo���IhiZ\� \� ki_pmqj_`^_gby�� lZdb_� ^_lb�� dZd� ijZ\beh�
klZgh\ylky� `_jl\Zfb� k\hbo� [he__� `_klhdbo� b� jZa\bluo
k\_jklgbdh\�b�hdhgqZl_evgh�l_jyxl�\hafh`ghklv�\_jgmlv�
ky� d� ghjfZevghc�`bagb� �:job\�G=��� K_cqZk� h^bggZ^pZlv
mljZ�� fh`gh� _s_� ihkiZlv� qZkbd�� Z� ihlhf�� dh]^Z� hdhgqZ�
l_evgh�jZkk\_l_l��fh`gh�\klZlv��:��Ihdjh\kdbc��©���JZkklj_�
eylvª���Dygmdmd�qm\kl\h\Ze�ijb[eb`_gb_�hk_gg_]h�k_ahgZ�
\j_f_gb�^h`^_c��keydhlb�b�fhdjuo�\_ljh\��dh]^Z�kZg^Ze_lu
m`_�hdhgqZl_evgh�\uc^ml�ba�fh^u� �<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ���AZ�wlhl�qZk�y�hdhgqZl_evgh�m\_jbeky��qlh�<h�
^h\hah\m�k�gh\ufb�jh^kl\_ggbdZfb�g_�m`blvky�gb�ijb�dZ�
dbo�h[klhyl_evkl\Zo��?��Dhaeh\kdbc��<h^h\hah\t�	�kugt��

HgZ�ehfZeZ�]heh\m��ihlhf�ihreZ�\�kZjZc��_s_�jZa�i_j_�
jueZ� ]hjm� aZie_kg_\_ehc��\dhg_p�baghr_gghc� h[m\b��gZ�
dhib\r_cky�hl�ij_^r_kl\h\Z\rbo�`bevph\��b�\^jm]�gZreZ
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fZe_gvdb_� dhjbqg_\u_� lmneb� gZ� d\Z^jZlghf� g_\ukhdhf
dZ[emqd_� �F��=ZgbgZ�� ;_klhehqv��� GZ� kZfhf� `_� ^_e_� wlh
[ue�\dhg_p�aZimlZ\rbcky�\�kZfhf�k_[_�oZjZdl_j��Z�fh`_l
[ulv��\�kZfhc�k_[_�aZimlZ\rZyky�[_koZjZdl_jghklv� �K��AZ�
eu]bg��FbklbdZ���G_l_ji_eb\h�b�k�hiZkdhc�]ey^_eZ��dZd�h[�
gZ]e_\rZy�\dhg_p�riZgZ��ihqlb�g_�kdju\Zykv��hsmiu\Z_l
m�h`b^Zxsbo�\Zj_`db�²�g_l�eb�\�gbo�^_g_]��²�kmfdb��dh�
r_edb�� dZjfZgu� �F��=ZgbgZ�� ;_klhehqv��� <� h^bggZ^pZlv
qZkh\�\_q_jZ��\dhg_p�bafhqZe_gguc��y�\k_�`_�ijba_febeky
\�Fhkd\_� �<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu��
B�hq_gv�ohjhrh�k^_eZeb��qlh�g_�h[jZlbebkv�d�qZklgbdm��²
kdZaZe� \dhg_p� aZimlZ\rbcky� ij_^k_^Zl_ev� �B��Bevn� b
?��I_ljh\��Ahehlhc�l_e_ghd��

�:G:E� ��kh\_jr_ggh����Z[khexlgh��[_kih\hjhlgh��^h
dhgpZ��iheghklvx��p_ebdhf��gZijhqv��gZqbklh��ij_^_evgh�
djZcg_��gZ\k_]^Z��gZkh\k_f�
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KHH;J:ABL?EVGUC�� jZa]�� KF?D:EBKLUC�� IH�
GYLEB<UC��>H=:>EB<UC��G:OH>QB<UC� �� �h[�
eZ^Zxsbc� kihkh[ghklvx�[ukljh�ihgbfZlv��dZd�gZ^h�^_c�
kl\h\Zlv��qlh[u�j_rblv�\hagbdrmx�beb�ihklZ\e_ggmx�i_�
j_^� km[t_dlhf� aZ^Zqm�� beb� [ukljh� ihgylv� qlh�eb[h�� g_�
kfhljy�gZ�g_^hklZlhd�bgnhjfZpbb��

KZfu_� khh[jZabl_evgu_� �kf_dZebklu_!� j_rbeb� aZ�
^Zqm�aZ�iheqZkZ��>_`mjgZy�hdZaZeZkv�ihgyleb\hc�b�[uk�
ljh�gZreZ�gm`guc�Z^j_k��IhdZ�fu�kgbfZeb�\�k_gyo�fhdju_
ieZsb�� ^h]Z^eb\Zy� ohaycdZ� aZlhibeZ� i_qv�� GZoh^qb\uc

dhgn_jZgkv_�kmf_e�hl\e_qv�\gbfZgb_�im[ebdb�
IJ?:F;ME:��<k_� kbghgbfu�jy^Z�oZjZdl_jbamxl�bgl_e�

e_dlmZevgu_�kihkh[ghklb�ex^_c��Hgb�[ebadb�ih�k_fZglbd_�d
ijbeZ]Zl_evguf� mfguc� ��b� kfure_guc� ���gh�hlebqZxlky
hl�gbo�\�^\mo�hlghr_gbyo��<h�i_j\uo��kbghgbfu�jy^Z�kh�
h[jZabl_evguc�� \� hlebqb_� hl� mfguc� ��� mf_klgu� lhevdh
lh]^Z��dh]^Z�]h\hjysbc�bf__l�\�\b^m�dhgdj_lgh_�ijhy\e_�
gb_� khhl\_lkl\mxs_]h� k\hckl\Z� �kf�� Ij_Zf[mem� \� klZlv_
mfguc� ����<h�\lhjuo�� ijbeZ]Zl_evgu_� jZkkfZljb\Z_fh]h
jy^Z� mdZau\Zxl� gZ� lhl� \b^� bgl_ee_dlmZevghc� ^_yl_evgh�
klb��dhlhjuc�ijhy\ey_lky�\�ih\k_^g_\ghc�`bagb�ijb�j_�
r_gbb�ijh[e_f�ij_bfms_kl\_ggh�ijZdlbq_kdh]h�oZjZdl_�
jZ��qlh�gm`gh�k^_eZlv�beb�kdZaZlv�\�aZljm^gbl_evghf�ih�
eh`_gbb��dZd�gZ^h�hj]Zgbah\Zlv�k\hx�ohayckl\_ggmx�^_y�
l_evghklv�� dZd� gZ� hkgh\Zgbb� g_fgh]bo� nZdlh\� k^_eZlv
ijZ\bevguc� \u\h^� h� iheh`_gbb� \_s_c�� qlh� bf_e� \� \b^m
kh[_k_^gbd��]h\hjy�h�q_f�eb[h��>jm]bfb�keh\Zfb��\k_�hgb�
\�hlebqb_�hl�ijbeZ]Zl_evguo�mfguc����fm^juc����]em[hdbc���
hibku\Zxl�ijZdlbq_kdmx�klhjhgm�mfZ�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� jh^� ^_yl_evghklb�� \� dhlhjhc� ijhy\ey_lky
^ZggZy�kihkh[ghklv��^ey�khh[jZabl_evguc�b�kf_dZebkluc
lbibqgZ� oZjZdl_jbklbdZ� l_ogbq_kdhc� bah[j_lZl_evghklb�
^ey�gZoh^qb\uc�²�mf_gb_�\_klb�jZa]h\hj������qlh�Zdp_g�
lbjm_lky�²�kihkh[ghklv�ihgbfZlv� �ihgyleb\uc��^h]Z^eb�
\uc�� beb� kihkh[ghklv� ijZ\bevgh� j_Z]bjh\Zlv� gZ� jZaebq�
gu_�ih\hjhlu�kblmZpbb��gZoh^qb\uc������klbfme��Zdlb\b�
abjmxsbc� ^Zggmx� kihkh[ghklv� �g_h[oh^bfhklv� j_rblv
\hagbdrmx� ijZdlbq_kdmx� aZ^Zqm� m� khh[jZabl_evguc�
kf_dZebkluc�� g_h[oh^bfhklv� bgl_jij_lbjh\Zlv� j_q_\u_
^_ckl\by�beb�ihklmidb�^jm]h]h�q_eh\_dZ�m�ihgyleb\uc��
��� jhev� bglmbpbb� �gZb[hevrZy� ^ey� ^h]Z^eb\uc��� ��� kdh�

jhklv�ihgbfZgby�b�j_Zdpbb� �gZb[hevrZy�m�gZoh^qb\uc��
���klZlmk� oZjZdl_jbam_fh]h� km[t_dlZ� �khh[jZabl_evguc�
kf_dZebkluc��ihgyleb\uc�\�ghjf_�g_ijbf_gbfu�d�km[t�
_dlm�k�[he__�\ukhdbf�klZlmkhf��q_f�klZlmk�]h\hjys_]h��

<k_� kbghgbfu�^Zggh]h�jy^Z�mdZau\Zxl�gZ�ijbjh^gu_�
\ j h ` ^ _ g g u _ �kihkh[ghklb�q_eh\_dZ��dhlhju_�fh]ml
jZa\blvky�\�j_amevlZl_�lj_gbjh\db��gh�g_�ih^�\ebygb_f�h[�
jZah\Zgby��Wlb� kihkh[ghklb� \k_]^Z� hp_gb\Zxlky� iheh`b�
l_evgh�

IjbeZ]Zl_evgh_�khh[jZabl_evguc�mdZau\Z_l�gZ�mf_gb_
km[t_dlZ�meh\blv� k \ y a v �f_`^m�nZdlZfb�b��khihklZ\b\
bo��k^_eZlv�ijZ\bevguc�\u\h^��gZclb�\uoh^�ba� aZljm^gb�
l_evgh]h�iheh`_gby��j_rblv�klhysmx�i_j_^�km[t_dlhf�aZ�
^Zqm��Khh[jZabl_evguc�q_eh\_d�kihkh[_g�d� g _ h j ^ b �
g Z j g u f �^h]Z^dZf�� dh]^Z� eh]bq_kdh_�fure_gb_�b�bg�
lmbpby� bkihevamxlky� \� jZ\ghc� f_j_�� Kj�� Khh[jZabl_ev�

gZy�k_dj_lZjrZ�ihgyeZ��qlh�hl�gZklhcqb\hc�ihk_lbl_ev�
gbpu� lZd� ijhklh� g_� hl^_eZ_rvky�� ;ueh� gZk� q_l\_jh�
K\_ldZ�<ha^\b`_gkdZy��E_gy�Khc[_evfZg�� hg� emqr_� \k_o
j_[mku�hl]Z^u\Z_l��khh[jZabl_evguc��²�<Z^bd�>_gbkh\
b�y��:��@blbgkdbc��IZjZee_evguc�fZevqbd���Lhevdh�kZfu_
khh[jZabl_evgu_� rdhevgbdb� ^h]Z^Zebkv�� dZd� ba� r_klb
kibq_d� ihemqblv� q_luj_� jZ\ghklhjhggbo� lj_m]hevgbdZ�
GZ�ijhsZgb_�]jmabgu�kdZaZeb��©Fu�ih�k\hbf�m[_`^_gbyf
^`Zkbk�kk�k���ª� ©Dlh"ª� g_� ihgye� y�� ©>`Zkbk�kk�k���ª� ���
©>`hckbklu��ihke_^h\Zl_eb�>`hckZª��²�h[tykgbe�khh[�
jZabl_evguc�<heh^bg��K��>h\eZlh\��J_f_keh��

Wlh�ijbeZ]Zl_evgh_�qZklh�bkihevam_lky�^ey�oZjZdl_jb�
klbdb� l _ o g b q _ k d h c � bah[j_lZl_evghklb�� mf_gby� \
kemqZ_�g_^hklZldZ�j_kmjkh\�ba�ih^jmqguo�kj_^kl\�ba]hlh�
\blv�g_h[oh^bfh_�ijbkihkh[e_gb_��Kj��<f_klh�]bjb�khh[�
jZabl_evguc�fZevqbd�ih^\_kbe�f_rhq_d�k�i_kdhf��b�oh^b�
db�ihreb�

Khh[jZabl_evguc�h[uqgh�ij_^iheZ]Z_l�gZebqb_�m�km[t�
_dlZ�g_dhlhjhc�dhgdj_lghc�ijZdlbq_kdhc�p_eb��kf��ijbf_�
ju� n��Lhevdh� dh]^Z� j_qv� b^_l� h[� mf_gbb� ihgbfZlv� qm\kl\Z
beb� khklhygb_�^jm]bo�ex^_c��gZebqb_�ijZdlbq_kdhc�p_eb
g_�h[yaZl_evgh��\�wlbo�kemqZyo�khh[jZabl_evguc�k[eb`Z�
_lky�k�^h]Z^eb\uc���Kj��;jZl�hdZaZeky�khh[jZabl_evg__

f_gy��hg�i_j\uc�^h]Z^Zeky��qlh�]hklv�kf_jl_evgh�mklZe�b
ih^^_j`b\Z_l�jZa]h\hj�lhevdh�ba�\_`eb\hklb�

IjbeZ]Zl_evgh_� khh[jZabl_evguc� g_� fh`_l� [ulv� bk�
ihevah\Zgh� ^ey� oZjZdl_jbklbdb� ex^_c� k� [he__� \ukhdbf�
q_f�m�]h\hjys_]h��klZlmkhf�

Klbebklbq_kdb� hdjZr_ggh_� ijbeZ]Zl_evgh_� kf_dZeb�
kluc�[ebadh�ih� agZq_gbx� d� khh[jZabl_evguc�� \�qZklgh�
klb��hgh�g_�fh`_l�[ulv�bkihevah\Zgh�^ey�oZjZdl_jbklbdb
km[t_dlh\� k� [he__� \ukhdbf�� q_f� m� ]h\hjys_]h�� klZlmkhf�
Kj��>_kylbe_lgbc�ribg]Ze_l�����mjhdb�g_�^_eZe��gbq_]h�g_
mqbe��\_qgh�ij_j_dZeky�k�mqbl_eyfb��ba�dh`b�e_a��^hdZau�
\Zy�k\hx�ijZ\hlm��[_a�dhgpZ�hahjgbqZe��gh�\hh[s_�lh�[ue
rmkljuc� iZjgbrdZ�� kf_dZebkluc�� wdaZf_gu� gbdh]^Z� g_
ijh\Zeb\Ze��@��O__jZZjlk��>_eh�©:evp]_cf_jZª��i_j��G��N_�
^hjh\hc���H^gZdh��\�hlebqb_�hl�khh[jZabl_evguc��hgh�Zd�
p_glbjm_l�lhl�nZdl��qlh�km[t_dl�^_ckl\m_l�bkdexqbl_evgh
\� k \ h b o �bgl_j_kZo��ijbq_f�fh`_l�ijb[_]gmlv�\�kemqZ_
g_h[oh^bfhklb� d� o b l j h k l b � beb� h [ f Z g m� � Kj�
Ihoh`_� Gh\hdmag_pdbc� Zexfbgb_\uc� aZ\h^� [ue� gm`_g

kf_dZebkluf�bghkljZgguf�[bag_kf_gZf�lhevdh� dZd�ih�
klZ\sbd� p_ggh]h� kujvy� gZ� ^he]hkjhqghc� hkgh\_� �©K_]h^�
gyª�� ����������� Hq_gv� aZfdgmluc�� gh� ^_eh\blh�eh\dbc� b
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kf_dZebkluc� i_gkbhg_j�^Zqgbd� h[j_lZ_lky� ih� a^_rgbf
aZ^bqZ\rbf�[_j_]Zf�����<��:klZnv_\��IZjmgy���;ue�hg�>A\hg�
ph\@� kf_dZebkl� b�fZkl_j� gZ� \k_� jmdb�²� b� iehlgbqZe�� b
rlmdZlmjbe��b�kZih]b�lZqZe��b�[hg^ZjgbqZe��Ihlhf�[jb�
]Z^m�kdhehlbe��ih^jy^u�[jZe��;��Fh`Z_\��Fm`bdb�b�[Z[u��

IjbeZ]Zl_evgh_� ihgyleb\uc� mdZau\Z_l� gZ� lh�� qlh
km[t_dl�e_]dh�b�[ukljh� m k \ Z b \ Z _ l �khh[sZ_fmx�_fm
bgnhjfZpbx��ihgbfZ_l�\k_��qlh�_fm�h[tykgyxl�beb�khh[�
sZxl��\� lhf�qbke_�b� lh��qlh�g_�\ukdZaZgh�ijyfh��beb�`_
ijZ\bevgh� b g l _ j i j _ l b j m _ l � ihklmidb� ^jm]h]h
q_eh\_dZ��Kj��Hg� ]h\hjbe� h[bgydZfb�� gh� iZj_gv� hdZaZeky
ihgyleb\uf� b� k^_eZe� \k_�� qlh� gm`gh�� <Zgy� lZdhc� ih�
gyleb\uc�fZevqbd��\�ljb�jZaZ�aZihfgbe�]eZ\gu_�]hjh^Z�\
?\jhi_��b�Bevy�Bevbq�h[_sZe� ����ih^Zjblv�_fm�fZe_gvdbc
]eh[mk� �B��:��=hgqZjh\��H[ehfh\���<uykgbehkv��qlh�KZme
g_�mf__l�rblv������<Z^bfm�ijbrehkv�����ihdZaZlv��dZd�wlh
^_eZ_lky� k_cqZk��D� _]h� bamfe_gbx�� bklhjbd� hdZaZeky� ih�
gyleb\��b�q_j_a�g_kdhevdh�fbgml�dZ`^uc�aZgbfZeky�k\h�
bf�^_ehf��:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m��

<h�\k_o�wlbo�kemqZyo��gZjy^m�k�ijbeZ]Zl_evguf�ihgyl�
eb\uc��fh`_l�[ulv�mihlj_[e_gh�b�khh[jZabl_evguc��H^�
gZdh� _keb� dhgl_dkl� ij_^iheZ]Z_l� hlkmlkl\b_� m� km[t_dlZ
b g b p b Z l b \ u� � ihgyleb\uc� ij_^ihqlbl_evg__�� q_f
khh[jZabl_evguc��kj��M�f_gy� \hagbd�d�g_fm� \hijhk�qj_a�
\uqZcghc�\Z`ghklb��dhlhjuc�y�ihq_fm�lh�g_�m^hkm`beky
aZ^Zlv�ij_`^_��Y�\hh[s_�hl�ijbjh^u�g_kdhevdh�lmih\Zl�
gZqblZg��ihgyleb\�� \hkijbbfqb\�²� b� \k_�lZdb�lmih\Zl

�<��Iv_pmo��Ghqgu_�[^_gby�k�Bh]Zgghf�<hevn]Zg]hf�=_l_��
IjbeZ]Zl_evgh_� ihgyleb\uc�� ih^h[gh� kbghgbfZf� kh�

h[jZabl_evguc�b�kf_dZebkluc��g_�fh`_l�[ulv�bkihevah�
\Zgh�^ey�oZjZdl_jbklbdb�km[t_dlh\�k�[he__�\ukhdbf��q_f�m
]h\hjys_]h�� klZlmkhf�� Kj�� ²� Gbq_]h� g_� ihgbfZx�� ²
\hibeZ�hgZ�>Nj_d_g�;hd@��²�J_rbl_evgh�gbq_]h��²�>Z�wlh
y� m`_�^Z\gh� aZf_lbe��²�kdZaZe�FZeur��²�Gh� klhbl� eb
h]hjqZlvky��g_�\k_f�`_�[ulv�ihgyleb\ufb��AZ�wlb�keh\Z
FZeur� ihemqbe� ihs_qbgm� �:��Ebg^]j_g��FZeur� b�DZje�
khg��i_j��E��Emg]bghc��

>h]Z^eb\uc�mdZau\Z_l�gZ�lh��qlh�km[t_dl�e_]dh�b�[uk�
ljh� i j _ h ^ h e _ \ Z _ l �g_^hklZlhd�bgnhjfZpbb��khih�
klZ\eyy�nZdlu��dhlhju_�fh]ml�dZaZlvky�g_�k\yaZggufb�f_`�
^m�kh[hc��b�mklZgZ\eb\Zy�g_hq_\b^gu_�k\yab�f_`^m�gbfb�
Wlh�ijbeZ]Zl_evgh_�ijbf_gy_lky�^ey�hp_gdb�ih\_^_gby�q_�
eh\_dZ�\�ih\k_^g_\ghc�`bagb�b�qZklh�bkihevam_lky�^ey�oZ�
jZdl_jbklbdb�ikboheh]bq_kdhc� i j h g b p Z l _ e v g h �
k l b� ²� bglmbpbb�� mf_gby� ihgbfZlv� kdjulu_� fhlb\u
qvbo�lh� ^_ckl\bc�� g_\ukdZaZggu_� `_eZgby� b� h`b^Zgby
^jm]bo�ex^_c��Kj��Hg�[ue�^hklZlhqgh�^h]Z^eb\��qlh[u�aZ
g_h`b^Zgghc�keh\hhohleb\hklvx�^hq_jb�jZkihagZlv�`_�
eZgb_� ba[_`Zlv� dhgdj_lguo� \hijhkh\�� Ohaycd_� klhbl
lhevdh� ih^mfZlv� h� q_f�gb[m^v�� Z� ^h]Z^eb\Zy� kem`ZgdZ
m`_� \k_� ijb]hlh\beZ�� >h]Z^eb\uc� fZevqbd� kjZam� ihgye�
qlh�jh^bl_eb�qlh�lh�kdju\Zxl�hl�g_]h�

IjbeZ]Zl_evgh_� gZoh^qb\uc� mdZau\Z_l� gZ� mf_gb_
km[t_dlZ� \gbfZl_evgh� ke_^blv� aZ�baf_g_gb_f� kblmZpbb�b
[ u k l j h � ijb^mfu\Zlv�� qlh� bf_ggh� gZ^h� k ^ _ e Z l v
beb� k d Z a Z l v �\�kemqZ_�aZljm^g_gbc��Kj��B�lml�fwj�]h�
jh^Z�>m�dhlhjh]h�aZ]Z^hqguf�h[jZahf�bkq_aeb�[hlbgdb�\h
\j_fy�[Zgd_lZ@�ihdZaZe�k_[y�mfguf�b�gZoh^qb\uf�q_eh\_�
dhf��Ijb`Z\�eZ^hgv�d�]jm^b��hg�lboh�\u]h\hjbe��²�Qlh�
lh�fg_�g_ohjhrh��Y�gZ�fbgmlhqdm�ijbey]m�����K��>h\eZlh\�
Q_fh^Zg���GZjmqgbdh\�g_�o\ZlZeh��b�gZoh^qb\u_�ihebp_c�

kdb_� k\yau\Zeb� jmdb� kfmlvygh\�rbjhdhc� de_cdhc� e_glhc

�©Ba\_klbyª�������������Ijb�wlhf�Zdp_glbjm_lky�g_�bgl_e�
e_dlmZevguc� Zki_dl�ijbgylby� j_r_gby�� Z� ^ _ c k l \ b y�
dhlhju_� kh\_jrZ_l� km[t_dl� gZ� hkgh\_� ZgZebaZ� kblmZpbb�
Kj��Ih�^hjh]Zf�jukdZeb�dZaZqvb�jZat_a^u��qmlv�aZa_\Z_rv�
ky�²�b�ibrb�ijhiZeh��\�^\Z�kq_lZ�hlijZ\yl�h[jZlgh�\�;m�
dZj_rl��Gh�<Zjy��^_\mrdZ�gZoh^qb\Zy��wlh�ij_^\b^_eZ�b
ijbgyeZ�f_ju��;��:dmgbg��Lmj_pdbc�]Zf[bl��

GZoh^qb\uc�qZs_�oZjZdl_jbam_l� g _ f _ ^ e _ g g u _
j_Zdpbb�km[t_dlZ��kj��:e_dkZg^j�Eb\rbp�ohjhr�gZ�im[ebd_�b
gZ�[mfZ]_��hg�fy]dbc��gh�gZoh^qb\uc�ihe_fbkl��kh\_jr_ggh
ebr_gguc�dhfbkkZjkdh]h�^moZ��©K_]h^gyª�������������?keb�m
km[t_dlZ�_klv�\j_fy�gZ�jZafure_gby��mf_klg__�mihlj_[blv
ijbeZ]Zl_evgu_� khh[jZabl_evguc� beb� kf_dZebkluc�� kj�
GZ�ke_^mxsbc�^_gv�khh[jZabl_evguc��kf_dZebkluc��"gZ�
oh^qb\uc!�hohlgbd�ihklZ\be�dZidZg�ijyfh�m�\oh^Z�\�kZjZc�

Ijb�hibkZgbb�g_j_q_\uo� ^ _ c k l \ b c �gZoh^qb\uc
fZdkbfZevgh�k[eb`Z_lky�k�^jm]bfb�kbghgbfZfb�jy^Z��hl�
ebqZykv� hl� gbo� ij_bfms_kl\_ggh� Zdp_glhf� gZ� [ u k l �
j h l _ �ijbgylby�j_r_gbc��F_`^m�l_f�^ey�hibkZgby�mf_�
gby�ih^Z\Zlv�j_iebdb�\� j Z a ] h \ h j _ �bkihevam_lky�bk�
dexqbl_evgh� wlhl� kbghgbf�� :� K_eboh\� [ue� ]m[_jgkdbc
njZgl��hg�^_j`Zeky�\k_o�ex[_ag__��kf_rbe�__�ih^jm]��[ue
hkljhmf_g��gZoh^qb\��B��;mgbg��QZrZ�`bagb���Keh\blv�gZ
keh\_�_]h�g_�m^Z\Zehkv��GZ�kZfu_�ijh\hdZlhjkdb_�\hijh�
ku� hg� ^Z\Ze� j_adbc� hlihj�� ;ue� hkljhmf_g� b� gZoh^qb\

�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� <� hleb�
qb_�hl�;ZoqZgygZ�K_j]_c�g_�[ue�gb�rmlgbdhf��gb�[e_kly�
sbf� bfijh\baZlhjhf�� gb� ^Z`_� hkh[h� gZoh^qb\uf� kh[_�
k_^gbdhf��:��=_gbk��>h\eZlh\�b�hdj_klghklb��

IJBF?Q:GB?��IjbeZ]Zl_evgh_�gZoh^qb\uc�bf__l�[eba�
dmx�d�jZkkfhlj_gghc�e_dk_fm�gZoh^qb\uc� �� � �lZdhc��dZdh]h
fh`gh� h`b^Zlv� hl� ex^_c�� h[eZ^Zxsbo� ^Zgguf� k\hckl\hf��
kj�� gZoh^qb\uc� hl\_l�� KjZ\g_gby� qZklh� gZoh^qb\u_�� k\_�
`b_��:��Khe`_gbpug��HdmgZykv�\�Q_oh\Z��

�N� �<k_� kbghgbfu� bf_xl� dZd� kbgl_lbq_kdb_�� lZd� b
ZgZeblbq_kdb_�nhjfu�KJ:<G�� kj��Hg�hdZaZeky� khh[jZab�
l_evg__� �kf_dZebkl__!� ^jm]bo� �[he__� khh[jZabl_ev�

guf��q_f�^jm]b_!�b�^h]Z^Zeky��qlh� ]^_�lh�^he`_g�[ulv
_s_�h^bg�\uoh^��I_lj�IZjf_gh\bq�hdZaZeky�khh[jZabl_ev�

g_c�k\h_]h�gZqZevgbdZ��\fb]�ihgye��qlh�ijhbahreh�g_qlh
ba� jy^Z� \hg� \uoh^ys__�� b�ldgme� ih^[hjh^dhf� \� klhjhgm
[hdh\h]h�\uoh^Z�²�fhe��lm^Z�ih`Zemcl_��lZf�b�ih]h\h�
jbf��;��:dmgbg��Kf_jlv�:obee_kZ���Gm`gh�[ulv�^h]Z^eb�
\__� �[he__� ^h]Z^eb\uf!�� fg_� g_m^h[gh� dZ`^uc� jZa� \k_
h[tykgylv�l_[_�ijb�ihklhjhggbo��Dh]^Z�y�\klj_qZe�\ajhk�
eh]h��dhlhjuc�dZaZeky�fg_�jZamfg_c�b�ihgyleb\_c�^jm]bo�
y�ihdZau\Ze�_fm�k\hc�jbkmghd��� �� �:��^_�K_gl�Wdaxi_jb�
FZe_gvdbc�ijbgp��i_j��G��=Zev���Dh]^Z�mq_gbpZ�ijb\udeZ�d
g_fm�b�i_j_klZeZ�_]h�[hylvky��hgZ�hdZaZeZkv�]hjZa^h�[he__

ihgyleb\hc��q_f�hg�^mfZe�kgZqZeZ��<h�\j_fy�i_j_dj_kl�
gh]h�^hijhkZ�Z^\hdZl�hdZaZeky�gZoh^qb\__�ijhdmjhjZ��[h�
e__�gZoh^qb\uf��q_f�ijhdmjhj!�

�D� �<k_� kbghgbfu� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �kf��ijbf_ju�np�

IjbeZ]Zl_evgh_�gZoh^qb\uc�\�ij_^bdZlb\ghc�nmgdpbb
ijbkh_^bgy_l�d�k_[_�ij_^eh`gh�bf_ggmx� ]jmiim�\���IJ�
]^_� kms_kl\bl_evgh_� ki_pbnbpbjm_l� k b l m Z p b x� � \
dhlhjhc�ijhy\ey_lky�mdZaZggh_�k\hckl\h��gZoh^qb\�\�jZa�
]h\hj_��?]h�ne_]fZlbqghklv�dZ`msZyky�beb�gZb]jZggZy��\
[_^_�]_jhc�gZoh^qb\��^_ckl\m_l�j_rbl_evgh�
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�K� �<k_� kbghgbfu� khq_lZxlky� k� kms_kl\bl_evgufb�
gZa\Zgbyfb� q _ e h \ _ d Z ��kf��ijbf_ju�np��

<k_� kbghgbfu�� aZ� bkdexq_gb_f� gZoh^qb\uc�� fh]ml
khq_lZlvky� k� gZa\Zgbyfb� g_dhlhjuo� ` b \ h l g u o � b
ilbp��gh�lhevdh�ih�hlghr_gbx�d� d h g d j _ l g u f �hkh�
[yf��²�:�lu�i_k�khh[jZabl_evguc��²�aZ]h\hjbeZ�Kl_iZ�
gh\gZ��²�HklZeky�h^bg��Z�����ihgbfZ_rv��dlh�d�l_[_�k�^m�
rhc��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh���Khh[jZab�
l_evguc� �^h]Z^eb\uc!� i_k� ihgye�� qlh� gZ� ijh]medm� _]h
m`_�g_�ih\_^ml��i_j_kdhqbe�q_j_a�aZ[hj�b�hlijZ\beky�]m�
eylv� kZfhklhyl_evgh�� Wlh� hqZjh\Zl_evgh_� `b\hlgh_�
djhldh_�� mfgh_�� ihgyleb\h_�� ²� keh\hf�� mq_gZy� dhahqdZ

�<��=x]h��Kh[hj�IZjb`kdhc�;h]hfZl_jb��i_j��k�njZgp���
Lhevdh� h^gh� ijbeZ]Zl_evgh_� jy^Z� ²� gZoh^qb\uc� ²

mihlj_[ey_lky� \� khq_lZgbb� k� kms_kl\bl_evguf� mf��K� _]h
gZoh^qb\uf�mfhf�hg�^Ze_dh�ihc^_l�

�B� �Hg� [ue� khh[jZabl_e_g�� meh\be� jZagbpm� >f_`^m
KZ\hc_c� b� ]hklbgbp_c� ©KZ\hcª@�� ohly�� qlh� lZdh_�KZ\hcy�
ihgylby�g_�bf_e��:��Ju[Zdh\��>_lb�:j[ZlZ���Hldmkb\�kh�
eb^guc� dmkhd� hl� ©;b]�FZdZª��:eZg� gZj\Zeky� gZ� l\_j^uc
ihklhjhggbc�ij_^f_l��Qlh�wlh�[ueh��magZlv�g_�m^Zehkv��ih�
kdhevdm�khh[jZabl_evgZy�hnbpbZgldZ�g_f_^e_ggh�mg_keZ
_^m��©K_]h^gyª�������������?keb�m`�lZdhc�g_ijbkihkh[e_g�
guc� q_eh\_d�� dZd� Zg]ebckdbc� ehj^�� kijZ\beky� k� aZ^Zq_c
ijb]hlh\e_gby� kZg^\bqZ�� lh� khh[jZabl_evguc� j_[_ghd
dhgpZ�OO�\_dZ�kijZ\blky�l_f�[he__��©K_]h^gyª������������
>>y^y@�[ue�djmighc�b�khh[jZabl_evghc�ebqghklvx��b�_`_�
eb�[u�m]h^be�gZ�nehl�kZfhebqgh��Z�g_�ie_fyggbd��lh�m`�hg
[u� ^hkem`beky� lhqgh� ^h� Z^fbjZeZ� �F��<_ee_j�� E_]_g^u
G_\kdh]h� ijhki_dlZ��� DZle_j�� [jblZgkdbc� hnbp_j�� [ue
lheklhdh`�b�g_� kebrdhf� khh[jZabl_e_g�� gh� \� ih\_^_gbb
[_amij_q_g��Hg�g_�\hkijbgye�[u�gbdZdbo�gZf_dh\��gh�kdh�
j_c�[u�mf_j��q_f�g_�bkihegbe�ihjmq_gby�^Zfu��=��Q_kl_j�
lhg�� Q_eh\_d� \� ijhmed_�� i_j�� J�� H[ehgkdhc��� <b^bfh�� ih
\jh`^_gghc�[_ki_qghklb�oZjZdl_jZ�y�g_�k^_eZe�\u\h^h\�ba
wlhc� ^hklZlhqgh� ihmqbl_evghc� ^ey�fZeh�fZevkdb� khh[jZ�
abl_evgh]h� q_eh\_dZ� bklhjbb� �F��<_ee_j�� LhqdZ� aj_gby��
Fheh^u_�k_cqZk�mfgu_��khh[jZabl_evgu_��g_m`_eb�ljm^�
gh� ihgylv�� qlh� `blv� \f_kl_� ly`_eh� �E�� I_ljmr_\kdZy�
Mjhdb�fmaudb���L_i_jv��dh]^Z�\k_�kh[jZebkv�aZ�h^gbf�klh�
ehf��f_klZ�^ey�fgh]bo�g_�o\Zlbl��Khh[jZabl_evguc�YrdZ
gZr_e�\uoh^������hg�ijb\hehd�g_kdhevdh�^ebgguo�b�rbjh�
dbo�^hkhd��ih^klZ\be�ih^�gbo�qmj[Zgu��b�ihemqbeky�ihjy�
^hqguc� klhe� �KZygh\��F:K��� Ijhbag_ky� ih^h[gmx� [_eb�
[_j^m��Rhoh\�b�kZf�mkhfgbeky��g_�i_j_[hjsbe�eb��gZ\h^y
l_gv�gZ�ie_l_gv�� ����Gh�^_\mrdZ�hdZaZeZkv�\iheg_�khh[jZ�
abl_evghc� b� ihgyeZ� _]h� dZd� gZ^h� �:��IjbklZ\dbg�� =hjh�
^hd��� Ghqvx� f_^\_^v� kt_e� ih^\_r_gguc� fghx� hklZlhd
o\hklZ�[_emob��Hg�g_�iju]Ze�aZ�gbf�ih^�kdZehc��dZd�y�jZk�
kqblu\Ze��Ih�ke_^Zf�\b^gh��qlh�hg�h[hr_e�kdZem��\e_a�gZ
g__�lZf�`_��]^_�b�y��b�kgye�ijbfZgdm��K_jv_aguc�b�khh[jZ�
abl_evguc�a\_jv���MiikZevkdbc�dhjimk��

Ebph�:dZdby�FZd_^hgh\bqZ�ijhk\_le_eh��hgh�\ujZabeh
gZ^_`^m��qlh� kf_dZebklu_�ibhg_ju� \h� ]eZ\_� k� hiulguf
:dZdb_f� FZd_^hgh\bq_f� \u[_jmlky� ba� wlh]h� ^j_fmq_]h
e_kZ��N��BkdZg^_j��AZsblZ�QbdZ���<hjx]Z�@hj`��hqmlb\�
rbcky� \�ijhrehf� k� lmibp_c� mijZ\^hfhf�� dm^Z� kf_dZeb�
kl__��emqr_�b�qbs_�ihke_^g_]h��ohlv�b�ih^\hjh\u\Z_l�hj^_�
gZ�m�aZfhjkdbo�ihkeh\��©K_]h^gyª�������������Ne_clbkl�\_kv�
fZ�kf_dZebkl�hdZaZeky��KZf�gZ�k_[y�^hghk�gZkljhqbe������:
^hghk�fh_c�nZfbeb_c�ih^ibkZe��B��K_j]b_\kdZy��Ne_clbkl��

B�dZ`_lky��qlh��h[jZlb\rbkv�d�ih^\b]m�lj_o�gb\oh\��kh\_j�
r_gghfm�\h�bfy� ����fZe_gvdh]h��gh�fm`_kl\_ggh]h�b�kf_�
dZebklh]h�DbjbkdZ��Qbg]ba�:clfZlh\� lh`_�bkdZe� kihkh[
dZd�fh`gh�kbevg__�b�[hevg__�ihjZablv�\hh[jZ`_gb_�l_o��d
dhfm�hg�h[jZlbeky��;��IZgdbg��Q_eh\_d�gZqbgZ_lky�k�mljZ��
;m^v�y�mf_g�beb�ohlv�fZehklv�kf_dZebkl��m�f_gy�[ueh�[u
k\h_�fZe_gvdh_�ohayckl\h��b� y� \ujZsb\Ze�[u� kh[kl\_gguc
mjh`Zc��>`��Kl_cg[_d��H�furZo�b�ex^yo��i_j��<��ObgdbkZ��
B�kdhjh�kf_dZebklZy�dmjbpZ�\uoh^beZ�gZ�ijh]medm�ba�\Z]h�
gZ�� dhiZeZkv� \hae_�gZkuib�� hlukdb\Zy� ijhiblZgb_�� Z� dh]^Z
jZa^Z\Zeky�]m^hd�²�lmjfZghf�\e_lZeZ�\�lZf[mj�b�ki_rbeZ
gZ�k\h_�aZdhggh_�f_klh��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ��

Kem`Zgdm�fhx�=_eem�j_dhf_g^mx��JZklhjhigZ��ihgyl�
eb\Z��b�g_l�lZdhc�mkem]b��dhlhjmx�hgZ�g_�kmf_eZ�[u�hdZ�
aZlv� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Dhey� hdZaZeky
fZevqbdhf�ihgyleb\uf��ihke_�g_ba[_`guo�i_j\uo�dhe_�
[Zgbc�b�g_eh\dhkl_c�mjhd�khr_e�[eZ]hihemqgh��B��K��Lmj]_�
g_\��Gh\v���Mqbl_ev�ijhy\eye�[hevrh_�l_ji_gb_�b�mk_j^gh
h[mqZe� k\h_]h� \hkiblZggbdZ�� Z� \hkiblZggbd� [ue� hq_gv
ihgyleb\�b�ba\e_dZe�ba�mjhdh\�[hevrmx�ihevam��@��<_jg�
LZbgkl\_gguc� hkljh\�� i_j��k� njZgp���� G_� ex[be� >fmau�
dZgl@��qlh[u�_fm�f_rZeb�b]jZlv�� ����GZrb�^_j_\_gkdb_�²
gZjh^� ihgyleb\uc� b� m\Z`bl_evguc�� B� fmaudm� ex[yl�
;ebadh� d� ba[_� g_� ih^oh^yl�� Z� _`_eb� b� ijb^ml� ihkemrZlv
fmaudm��lZd�beb�\�dmklZo�ohjhgylky��beb�kemrZxl�k�j_db
�D��IZmklh\kdbc��Ba[mrdZ�\�e_km��

Hldm^Z� \ayeky� ]jZfhl_c� lZdhc"�Ba� ]Za_ldb�� qlh� ev"�²
B��aZf_lb\�m^b\e_gb_�He_]Z��ihykgbe��²�Mq_gh�]h\hjbrv�
²�:�lu�^h]Z^eb\uc��²�ofudgme�He_]�b�iha\Ze�©k\hboª
khe^Zl��<��:klZnv_\��KZrdZ�E_[_^_\���KZfu_�^h]Z^eb\u_
ba�qblZl_e_c� ����m`_�b�jZgvr_�jZa]ey^_eb�ijhkq_l�\�ieZ�
gZo�FZjlu� �;��Ghkbd��Fbj�b�^Zj�<eZ^bfbjZ�GZ[hdh\Z��
²� Lu� g_� hq_gv�lh� ^h]Z^eb\Z��²�Klu^beZkv� [u� h� lZdbo
ijhkluo�\_sZo�kijZrb\Zlv��²�ih^o\Zlbe�=jbnhg��E��Dwj�
jhee��Ijbdexq_gby�:ebku�\�kljZg_�qm^_k��i_j��G��>_fmjh�
\hc���AZq_f�Ijh\�aZoh^be"�²�Ihq_f�lu�agZ_rv"�²�;hq�
dZ��\b`m��g_�ihdjulZ�b�djm`dZ�klhbl��H[yaZl_evgh��^mfZx�
Ijh\� [_a^hgguc� \h^m� oeh[uklZe�� ²� DZdhc� lu� ^h]Z^eb�
\uc��DmijbgvdZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���Y�\uoh�
^be��dZd�jZ\guc��\�g_ih]h^m����I_j_k_dZe�kh�\k_fb�abfgbc
^\hj� ��B�\ha\jZsZeky�ihke_�bo�moh^Z�� ��B�^Z`_�imklv�^h�
]Z^eb\u�^jmavy�²� ��LZd�[ueh� emqr_�� wlh�[�gZf�f_rZeh
�D��Kbfhgh\�� OhaycdZ� ^hfZ���R_igmeb�� gZ� k\b^Zgbb� kdZ�
`_f�� ©hkh[uc� ijb\_l� lZdhfm�lhª� b� ih]ey^_eb� khhl\_lkl�
\_ggh�²�gm�b�\k_��Ex^b�k_cqZk�gZ�wlb�rlmdb�hq�q_gv�^h�
]Z^eb\u_�� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_�
s_c���Jha]b�y\bebkv�dZd�lh�m`�kebrdhf�ihki_rgh��hq_\b^�
gh�� [ueb� \� h`b^Zgbb� ijbiZk_gu� ^h]Z^eb\uf� ihebp_c�
f_ckl_jhf��N��F��>hklh_\kdbc��;_ku��

Hl_p� [ue� kZfuf� gZoh^qb\uf�� Dmib\� gZ� klZgpbb� \
Imrdbgh�h]jhfguc�Zj[ma��hg�\k_�ljb�dbehf_ljZ�^h�gZr_c
^Zqb�dZlbe�_]h�i_j_^�kh[hc�ih�^hjh]_��X��GZ]b[bg��<klZgv
b�b^b���Hl_p�:e_dk_c�����hdZaZeky�q_eh\_dhf�hq_gv�eh\dbf
b�gZoh^qb\uf��Hg�i_j\uc�ihki_rbe�ih`Zlv�jmdm�:jdZ�
^bx�b�;ZaZjh\m��dZd�[u�ihgbfZy�aZjZg__��qlh�hgb�g_�gm`�
^Zxlky�\�_]h�[eZ]hkeh\_gbb��b�\hh[s_�^_j`Ze�k_[y�g_ijb�
gm`^_ggh��B��K��Lmj]_g_\��Hlpu�b�^_lb���:gZlhev�[ue�g_
gZoh^qb\��g_�[uklj�b�g_� djZkghj_qb\� \� jZa]h\hjZo��gh� m
g_]h�aZlh�[ueZ�^jZ]hp_ggZy�^ey�k\_lZ�kihkh[ghklv�kihdhc�
kl\by�b�gbq_f�g_�baf_gy_fhc�m\_j_gghklb��E��G��Lheklhc�
<hcgZ�b�fbj���J`Z\uf�]\ha^_f��\[bluf�\�\_qghklv��ml\_j^be
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k_[y� gZoh^qb\uc� q_eh\_d�� fZkeyghc� djZkdhc� jZkibkZeky
gZ�dmihe_��ie_kgme�k_jghc�dbkehlhc�\�[h`_kl\_ggu_�q_jlu
�L��LheklZy��KhfgZf[meZ� \�lmfZg_���N_^y�[ue� kf_e�b�gZ�
oh^qb\��Hg� k^_eZe� ba� \_j_\db� i_lex� gZih^h[b_� dh\[hc�
kdh]h�eZkkh��dhlhju_�ihdZau\Zxl�\�dbgh��b�����gZdbgme�dha�
em�gZ�jh]Z�����<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���>_�
j`Z\bg�ex[h\gbd�fg_�ij_^klZ\ey_lky�[eZ]hkdehgguf��\_�
k_euf�� gZoh^qb\uf� klZjbdhf�� hdjm`_gguf� ^_\mrdZfb
�<��Oh^Zk_\bq��>_j`Z\bg��D�klhe_lbx�kh�^gy�kf_jlb����AZ
kh[hx�mijhqb\���IjZ\h�a\Zlvky�g_fuf����Hg�kj_^v�`_gsbg
gZoh^qb\�� �� Kj_^v� fm`qbg� ²� g_ex^bf� �;�� IZkl_jgZd�
<ZdoZgZeby���Hg�ihqm\kl\h\Ze�k_[y�hkdhj[e_gguf��b�qm\�
kl\h� hkdhj[e_gby� i_j_reh� \� lh�`_� f]gh\_gb_� g_aZf_lgh
^ey�g_]h� kZfh]h�\�qm\kl\h�ij_aj_gby��gb�gZ�q_f�g_�hkgh�
\Zggh]h��GZoh^qb\uc�`_�mf�\�lh�`_�f]gh\_gb_�ih^kdZaZe
_fm�lm�lhqdm�aj_gby��k�dhlhjhc�hg�bf_e�ijZ\h�ij_abjZlv�b
Z^txlZglZ�b� \h_ggh]h�fbgbkljZ� �E��G��Lheklhc��<hcgZ� b
fbj���FZdkbfh\�hlkmlkl\h\Ze��Q_eh\_d�hg�kbevguc��j_adbc
b�gZoh^qb\uc��Kb^b�hg�aZ�djm]euf�klhehf��g_�agZx��q_f
[u�dhgqbeZkv�^bkdmkkby��DZd�fbgbfmf��[hevrbf� kdZg^Z�
ehf�����K��>h\eZlh\��Ebl_jZlmjZ�ijh^he`Z_lky��

�NJ:AKBG� ��aZ�keh\hf�\�dZjfZg�g_�e_a_l� >d�gZoh^�
qb\uc@�

�:G:E� ��mfguc����kfure_guc����ijhgbpZl_evguc� ��
lhedh\uc����obljuc������bah[j_lZl_evguc����kf_leb\uc�
eh\dbc����j_Zdlb\guc���>d�gZoh^qb\uc@�

�:GL� ��g_khh[jZabl_evguc�� g_ihgyleb\uc�� g_^h]Z^�
eb\uc��g_gZoh^qb\uc��]emiuc���

��>?J� ��khh[jZabl_evghklv�� kf_dZedZ�� ^h]Z^eb\hklv�
gZoh^qb\hklv�� �ijZdlbq_kdZy��kf_ldZ��^h]Z^dZ��ihgyleb�
\h�� ^h]Z^eb\h�� khh[jZabl_evgh�� gZoh^qb\h�� khh[jZ`Zlv�
^h]Z^Zlvky��^h^mfZlvky��gZclbkv��� >H��;�@
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KHH;S:LV��� >g_h[boh^g���KH<�khh[sblv@��hnbp��BG�
NHJFBJH<:LV� >KH<� ijhbgnhjfbjh\Zlv@�� hnbp��BA�
<?S:LV� >KH<�ba\_klblv@��hnbp��M<?>HFEYLV� >KH<
m\_^hfblv@�� j_^d�� HK<?>HFEYLV� >KH<� hk\_^hfblv@�
hnbp��beb� ki_p��>HDE:>U<:LV� �� >KH<� ^heh`blv@�
mklZj��beb�ki_p��>HGHKBLV��� >KH<�^hg_klb@��A:Y<�
EYLV���>KH<�aZy\blv@��H;TY<EYLV���>KH<�h[ty\blv@�
HIH<?S:LV�>KH<�hih\_klblv@��IJ?>MIJ?@>:LV��
>KH<� ij_^mij_^blv@� �]h\hjblv� Z^j_kZlm� h� lhf�� qlh�� ih
fg_gbx�km[t_dlZ�j_qb��_fm�g_ba\_klgh��

Khh[sblv�^jmavyf�h�^Zl_�k\h_]h�ijb_a^Z��bgnhjfbjh�
\Zlv�khljm^gbdh\�h�iheh`_gbb�\�bgklblml_��ba\_klblv

�m\_^hfblv!�qe_gh\�dhfbkkbb�h�i_j_ghk_�aZk_^Zgby��hk\_�
^hfeylv�gZqZevkl\h�h�gZkljh_gbyo�\�dhee_dlb\_��^hdeZ�
^u\Zlv��^hghkblv!�dhfZg^bjm�h�i_j_f_s_gbyo�ijhlb\gb�
dZ��aZy\eylv��h[ty\eylv!�h�k\h_c�ihfhe\d_��hih\_klblv

�ij_^mij_^blv!�mq_gbdh\�h[�hlf_g_�aZ\ljZrgbo�aZgylbc�
IJ?:F;ME:�� >Zgguc� jy^� \oh^bl� \� deZkk� ]eZ]heh\�

h[hagZqZxsbo�lZdh_�j_q_\h_�^_ckl\b_��]eZ\ghc�p_evx�dh�
lhjh]h�y\ey_lky�i _ j _ ^ Z q Z � b g n h j f Z p b b�� GZb�
[he__�[ebadb�_fm�e_dk_fZ�]h\hjblv���b�jy^�jZkkdZau\Zlv�
baeZ]Zlv�� ih\_^Zlv�� ih\_kl\h\Zlv�� <� wlhl� deZkk� \oh^yl
lZd`_�jy^u�ijbagZ\Zlvky����khagZ\Zlvky��hldju\Zlvky���
bkih\_^h\Zlvky� �� b� jZa[helZlv�� jZaa\hgblv�� jZklj_�
iZlv«�� dhlhju_�h[eZ^Zxl�[hevr_c� ki_pbnbdhc�ih� kjZ\�
g_gbx�k�jZkkfZljb\Z_fuf�jy^hf�

=eZ]he� ]h\hjblv�b�jy^�jZkkdZau\Zlv��baeZ]Zlv�b� l��^�
bf_xl�[he__� r b j h d h _ �agZq_gb_��q_f�kbghgbfu�^Zg�

gh]h� jy^Z�� Khh[sZxl�� bgnhjfbjmxl�� ba\_sZxl� b� l��^�
ebrv�h� g h \ u o � ^ey�Z^j_kZlZ�b�ijblhf� Z d l m Z e v �
g u o� \� fhf_gl� j_qb� kh[ulbyo��F_`^m� l_f� ]h\hjblv� b
jZkkdZau\Zlv�fh`gh�b�h�kh[ulbyo��m`_�ba\_klguo�Z^j_kZ�
lm�b�^Z`_�ihl_jy\rbo�ZdlmZevghklv��<hafh`gh�Hg�hiylv
jZkkdZau\Ze��]h\hjbe!�h[�bo�kkhj_��gh�g_�""Hg�hiylv�khh[�
sbe�h[�bo�kkhj_�

>\Z� ^jm]bo� jy^Z� kbghgbfh\�� gZh[hjhl�� bf_xl� [he__
m a d h _ � agZq_gb_�� q_f� khh[sZlv� b� _]h� kbghgbfu�� Jy^
ijbagZ\Zlvky����khagZ\Zlvky����hldju\Zlvky����bkih\_^h�
\Zlvky����\�hlebqb_�hl�kbghgbfh\�^Zggh]h�jy^Z��ij_^iheZ�
]Z_l�i_j_^Zqm�lhevdh�lZdhc�bgnhjfZpbb��dhlhjZy�dZkZ_lky
k h [ k l \ _ g g u o � ihklmidh\�� khklhygbc� beb� k\hckl\
kZfh]h�km[t_dlZ�b�jZg__�bf� k d j u \ Z e Z k v�� kj��Ij_�
klmigbd�khagZeky��ijbagZeky!��qlh�m�g_]h�[ueb�khh[sgb�
db��Hg�hldjueky�fg_��qlh�]hlh\bl�ih[_]�

Jy^�jZa[helZlv��jZaa\hgblv��jZklj_iZlv�b�l��^��hleb�
qZ_lky�hl�^Zggh]h�jy^Z�mdZaZgb_f�gZ� h p _ g d m �]h\hjy�
sbf� nZdlZ� i_j_^Zqb� bgnhjfZpbb�� ]h\hjysbc� g _ ^ h �
\ h e _ g� l_f�� qlh� dZdZy�lh� bgnhjfZpby� [ueZ� rbjhdh
j Z k i j h k l j Z g _ g Z � km[t_dlhf� khh[s_gby�� kj�� Hg
qm\kl\h\Ze�kbevgmx�jh[hklv�ijb�fukeb�h�lhf��qlh�g_ba�
\_klguc� fheh^hc� q_eh\_d� jZa[helZ_l� ih� \k_fm� ]hjh^m�
qlh�ijb_oZe�[u\rbc�ij_^\h^bl_ev� �B��Bevn�b�?��I_ljh\�
>\_gZ^pZlv�klmev_\��
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�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ��� kl_i_gv�gh\bagu�bgnhjfZpbb� ^ey� Z^j_kZlZ
�khh[sZlv��h[ty\eylv��ij_^mij_`^Zlv�fh`gh�h�ex[uo�gh�
\uo�^ey�Z^j_kZlZ�kh[ulbyo��\�dZdhf�lh�hlghr_gbb�ZdlmZev�
guo�\�fhf_gl�j_qb��^hdeZ^u\Zxl�b�bgnhjfbjmxl�h�l_dm�
sbo��kh\k_f�k\_`bo�kh[ulbyo������\Z`ghklv�i_j_^Z\Z_fhc
bgnhjfZpbb� �khh[sZlv�� ba\_sZlv�� m\_^hfeylv�� hk\_�
^hfeylv��h[ty\eylv��hih\_sZlv�mdZau\Zxl�gZ�\Z`ghklv
bgnhjfZpbb�� g_� mlhqgyy� bklhqgbd� hp_gdb�� aZy\eyxl� h
lhf��qlh�ij_^klZ\ey_lky�\Z`guf�km[t_dlm��ij_^mij_`^Z�
xl�h�lhf��qlh�\Z`gh�agZlv�Z^j_kZlm��^hdeZ^u\Zlv�fh`gh
b�h�g_agZqbl_evghf�kh[ulbb������kn_jZ��d�dhlhjhc�hlghkyl�
ky�gZa\Zggu_�kh[ulby��\�kemqZ_�ij_^mij_`^Zlv�j_qv�b^_l
h�kh[ulbyo�\�ex[hc�kn_j_�`bagb��\�hklZevguo�kemqZyo�²
ij_bfms_kl\_ggh�h�`bagb�\�h[s_kl\_��h�khpbZevguo�beb
^_eh\uo�oZjZdl_jbklbdZo�ex^_c�beb�kh[ulbc������\j_f_g�
gDy� hjb_glZpby� khh[s_gby� �^hdeZ^u\Zlv� b� ^hghkblv
hjb_glbjh\Zgu�gZ�ijhreh_��hih\_sZlv�b�hkh[_ggh�ij_�
^mij_`^Zlv�²�gZ�[m^ms__��� ���nhjfZ�i_j_^Zqb�bgnhjfZ�
pbb��khh[sblv�h�q_f�lh�dhfm�lh�fh`gh�b�mklgh��b�ibkvf_g�
gh�� aZy\blv� b� h[ty\blv� ²� kdhj__� mklgh�� m\_^hfblv� ²
kdhj__� ibkvf_ggh��� ��� fhlb\bjh\dZ� \ukdZau\Zgby� �khh[�
sZxl�h�q_f�lh��qlh[u�Z^j_kZl�agZe�wlh��ij_^mij_`^Zxl�
hih\_sZxl�h�q_f�lh��qlh[u�Z^j_kZl�agZe�wlh�b�jmdh\h^kl�
\h\Zeky�wlbf�\�k\hbo�^_ckl\byo��^hdeZ^u\Zxl��^hghkyl�h
q_f�lh�ih�h[yaZgghklb������klZlmk�bgnhjfZpbb��bgnhjfb�
jh\Zlv��m\_^hfeylv�ih^jZamf_\Zxl�bgnhjfZpbx�hnbpbZev�
gh]h�oZjZdl_jZ��Z�aZy\eylv��h[ty\eylv�²�ex[h]h������hlgh�
kbl_evgu_�klZlmku�km[t_dlZ�b�Z^j_kZlZ��^hdeZ^u\Zlv��^h�
ghkblv�ij_^iheZ]Zxl�[he__�\ukhdbc�klZlmk�Z^j_kZlZ�ih�kjZ\�
g_gbx�kh�klZlmkhf�km[t_dlZ�j_qb������lbi�Z^j_kZlZ��^hdeZ�
^u\Zlv��^hghkblv�ij_^iheZ]Zxl�dhgdj_lgh]h�Z^j_kZlZ��hih�
\_sZlv�²�fgh]h�hij_^_e_gguo�Z^j_kZlh\��ijb�h[ty\eylv
\hafh`_g� ex[hc� Z^j_kZl��� ���� bklbgghklv� i_j_^Z\Z_fhc
bgnhjfZpbb��\�kemqZ_�ba\_sZlv��m\_^hfeylv�bgnhjfZpby
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bklbggZ��\�kemqZ_�khh[sZlv��bgnhjfbjh\Zlv�hgZ�fh`_l�b
g_� khhl\_lkl\h\Zlv� ^_ckl\bl_evghklb��� ���� kihkh[ghklv� d
i_jnhjfZlb\ghfm�mihlj_[e_gbx� �aZ�bkdexq_gb_f� hih\_�
sZlv�b�hk\_^hfeylv�kbghgbfu�fh]ml�mihlj_[eylvky�i_j�
nhjfZlb\gh��

;hevrbgkl\h� ]eZ]heh\� jy^Z� ih^jZamf_\Zxl� i_j_^Zqm
bgnhjfZpbb�lhevdh�h� g h \ u o �^ey�Z^j_kZlZ�kh[ulbyo�b
nZdlZo��GZb[he__� hlq_leb\h� b^_x� g h \ b a g u� bgnhj�
fZpbb�\hiehsZxl�]eZ]heu�khh[sZlv��hk\_^hfeylv��bgnhj�
fbjh\Zlv��ba\_sZlv��m\_^hfeylv��hih\_sZlv��h[ty\eylv�
aZy\eylv��Kj��M�=bev[_jlZ�j_]meyjgh�kh[bjZeky�k_fbgZj�
gZ�dhlhjhf�fZl_fZlbdb��f_klgu_�b�ijb_a`b_��khh[sZeb

ihemq_ggu_�bfb�gh\u_�j_amevlZlu��©GZmdZ�b�`bagvª�������
������Fhc�©^hghkª�=bffe_jm� ����ihfh`_l�fg_�bgnhjfb�
jh\Zlv� \Zk� h[h� \k_o� gh\hklyo� �X��K_f_gh\��K_fgZ^pZlv
f]gh\_gbc� \_kgu���<gbfZgb_��=h\hjbl� jZ^bhma_e�Imrdb�
gh]hjkdhc� lmjbklkdhc� [Zau�� H[ty\ey_f� ihjy^hd� ^gy� gZ
k_]h^gy��K��>h\eZlh\��AZih\_^gbd���H�^g_�k\h_]h�ijb_a^Z�y
ba\_sm�\Zk� �:��I��Q_oh\��IbkvfZ���Q_j_a�f_kyp�fg_�gZib�
kZe�Ihi�� ²� hg� m\_^hfeye�� qlh� =Zgm\_j� mf_j� gZ�lj_lbc
^_gv�hl�jZaju\Z�k_j^pZ��:��=jbg��AhehlZy�p_iv���GZ�ljZf�
\Zcghc�hklZgh\d_�IZ\ebd�aZy\be�k_klj_��qlh�ih_^_l�k�<b�
l_c�gZ�<he]m��N_^bg��;:K���>_fhgkljZpby�[m^_l�ijhbkoh�
^blv�a^_kv��\�wlhc�fh_c�eZ[hjZlhjbb��H�fhf_gl_�ij_kkZ
[m^_l�hih\_s_gZ�^hihegbl_evgh��:��b�;��Kljm]Zpdb_��Ih�
g_^_evgbd�gZqbgZ_lky�\�km[[hlm��

Ba�aZ�mdZaZgby�gZ�gh\bagm�bgnhjfZpbb�wlb�]eZ]heu�h[uq�
gh�ba[_]Zxlky�\�kblmZpbb� i h \ l h j g h c� i_j_^Zqb�bg�
nhjfZpbb��kj��kljZgghklv� "GZ�kh[jZgbb�gZf�khh[sZeb�h[
wlhf�\gh\v�b�\gh\v�� "GZqZevgbd�wdki_^bpbb�\gh\v�b�\gh\v

hih\_sZe�\k_o�mqZklgbdh\��qlh�fZrbgu�ih^Z^ml�d�bgklb�
lmlm�\�^\Z�qZkZ��"AZ�aZ\ljZdhf�hgZ�hiylv�h[ty\beZ�gZf�
qlh� \uoh^bl� aZfm`��Hgb�fh]ml�[ulv�mihlj_[e_gu� \� kb�
lmZpbb� ih\lhjgh]h� bgnhjfbjh\Zgby� ebrv� \� ke_^mxsbo
kemqZyo�� Z�� dh]^Z� g_ba\_klgh�� ^hreZ� eb� bgnhjfZpby� ^h
Z^j_kZlZ�beb�dh]^Z�hg�\_^_l�k_[y�lZd��dZd�_keb�[u�hgZ�^h
g_]h�g_�^hreZ�� kj��<lhjbqgh�ba\_sZ_f� �m\_^hfey_f��bg�
nhjfbjm_f!�\Zk�h�lhf��qlh�\�k\yab�k�bg\_glZjbaZpb_c�g_�
h[oh^bfh�kjhqgh�k^Zlv�\�[b[ebhl_dm�\aylu_�\Zfb�dgb]b�
GZ�\kydbc�kemqZc�khh[sZx�\Zf�_s_�jZa�ghf_j�k\h_]h�l_e_�
nhgZ��[��_keb�khklZ\�Z^j_kZlh\�fh`_l�ihklhyggh�f_gylvky�
kj��Ih�jZ^bh� \gh\v�b� \gh\v� khh[sZeb�h� gZqZ\r_fky� gZ�
\h^g_gbb�

<h�fgh]bo� kemqZyo� \Z`ghc� hdZau\Z_lky� g_� lhevdh� gh�
\bagZ��gh� b� k l _ i _ g v � g h \ b a g u� bgnhjfZpbb�^ey
Z^j_kZlZ�� LZd�� bgnhjfbjmxl�� ^hdeZ^u\Zxl� b� ^hghkyl
�ki_p��� h� l_dmsbo�� kh\k_f� k\_`bo� kh[ulbyo�� Kj�� Gm`gh
[ueh�ijh[bjZlvky�gZ�klZgpbx�;jygkd���b�_`_^g_\gh�bg�
nhjfbjh\Zlv� dhfZg^h\Zgb_� ²� qlh�� kdhevdh� b� dm^Z� gZ�
ijZ\ey_l�ma_e� �<_jrb]hjZ��KKbg���>\Z�ihke_^gbo�]eZ]heZ
ij_^iheZ]Zxl�� qlh� Z^j_kZl�� magZ\� h[� wlbo� kh[ulbyo�� ^he�
`_g�ijbgylv� khhl\_lkl\mxs__�j_r_gb_�� kj��Dmjv_j�^heh�
`be�>nbgbgki_dlhjm�<Zjv_l_@��qlh�b�hklZevgu_�ZiiZjZ�
lu�\�a^Zgbb�bkihjlbebkv� �F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���JZa\_^dZ�^hg_keZ��qlh�^_j_\gy�aZgylZ�g_fpZfb�

Ihfbfh�gh\bagu��bgnhjfZpby�^he`gZ�h[eZ^Zlv� Z d �
l m Z e v g h k l v x� �wlh� agZqbl��qlh�kh[ulby�b�nZdlu��h
dhlhjuo�b^_l�j_qv��dZdbf�lh�h[jZahf�^he`gu�[ulv�k\yaZgu
k�fhf_glhf�j_qb��Ihwlhfm�iehoh�[ueh�[u�kdZaZlv�
<�k\h_c
e_dpbb� ijhn_kkhj� khh[sbe� �ijhbgnhjfbjh\Ze� klm^_g�
lh\!��qlh� \� ���� ]��^h�g��w��:e_dkZg^j�FZd_^hgkdbc�gZqZe

\hcgm�ijhlb\�i_jkh\��?keb�ih^h[gu_�\ukdZau\Zgby�\k_�`_
^himkdZxlky��lh�bf__lky�\�\b^m��qlh�wlb�k\_^_gby�jZgvr_
\hh[s_�g_�[ueb�ba\_klgu��Z�klZeb�ba\_klgu�bf_ggh�\�^Zg�
gh_�\j_fy��kj��J_klZ\jZlhju�khh[sbeb��h[ty\beb!��qlh
ojZf�[ue�jZkibkZg�nj_kdZfb�\�;,,�\_d_��Wlh�²�khh[s_gb_
g_�h�nZdl_�jhkibkb�ojZfZ�nj_kdZfb� �dZd�[ueh�[u�\h�njZa_
Wdkdmjkh\h^�jZkkdZaZe��qlh�ojZf�[ue�jZkibkZg�nj_kdZfb
\� ���f� \_d_��� Z�h[�hldjulbb�jZg__�g_ba\_klghc�^Zlu� wlhc
jhkibkb��hldjulb_�b�y\ey_lky�ZdlmZevguf�\�fhf_gl��dh]^Z
^_eZ_lky�aZy\e_gb_�

Kbghgbfu�jy^Z��aZ�bkdexq_gb_f�^hdeZ^u\Zlv�b�^hgh�
kblv��mdZau\Zxl�gZ� \ Z ` g h k l v�kh[ulby��h�dhlhjhf�b^_l
j_qv��^hdeZ^u\Zlv�b�^hghkblv�fh`gh�b�h�jy^h\hf��fZeh�
agZqbl_evghf� kh[ulbb�� Ijb� wlhf� khh[sZlv�� ba\_sZlv�
m\_^hfeylv��hk\_^hfeylv��h[ty\eylv��hih\_sZlv�mdZau�
\Zxl�gZ�\Z`ghklv�bgnhjfZpbb�� g _ � m l h q g y y � bklhq�
gbd�hp_gdb��bgnhjfZpby�fh`_l�hp_gb\Zlvky�dZd�\Z`gZy�k
lhqdb�aj_gby�b�km[t_dlZ��b�Z^j_kZlZ��b�]h\hjys_]h��_keb�hg
g_�kh\iZ^Z_l�k�km[t_dlhf��kj��©IjZ\^Zª�khh[sZeZ�� ©Ie_�
gmf�h[km^be�\Z`gu_�\hijhkuª��<��:febgkdbc��AZ[jhr_g�
gu_�]jh[gbpu���AZy\eyxl�h�lhf��qlh�kZfhfm� k m [ t _ d �
l m� j_qb�ij_^klZ\ey_lky�\Z`guf�k^_eZlv�^hklhygb_f�^jm�
]bo��kj��Kf_eh�aZy\eyx��qlh�b�ih�dZjZl_evguf�[_kkm^guf
wdki_^bpbyf��«!�gZr_�\j_fy�gZfgh]h�ij_\ahreh�jZafZo
b� l_ogbdm� pZjkdbo� dZjZgbc� �:�� Khe`_gbpug�� :jobi_eZ]
=ME:=���Ij_^mij_`^Zxl� h� lhf�� qlh� \Z`gh� agZlv� Z ^ �
j _ k Z l m�� b�g_agZgb_�q_]h�fh`_l�ih\j_^blv�_fm�\�^Zev�
g_cr_f�� kj��Hg� ohl_e� ij_^mij_^blv� gZqZevgbdZ� h� gZ\b�
kZxs_c�gZ^�eZ]_j_f�hiZkghklb�gh\h]h�\hkklZgby��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���F_evgbdh\�ij_^mij_^be��qlh��h[�
jZsZykv�d�g_fm��y�^he`gZ�gZau\Zlv�_]h�g_�lh\Zjbs�ke_^h�
\Zl_ev��Z�]jZ`^Zgbg�ke_^h\Zl_ev��A��<_k_eZy��������

=eZ]heu� ih�jZaghfm� oZjZdl_jbamxl� k n _ j m �� d� dhlh�
jhc�hlghkylky�gZa\Zggu_�nZdlu��\�kemqZ_�ij_^mij_`^Zlv
j_qv�b^_l�h� kh[ulbyo�\�ex[hc� kn_j_�`bagb��\�hklZevguo
kemqZyo�²�ij_bfms_kl\_ggh�h�`bagb�\�h[s_kl\_��h�khpb�
Zevguo�beb�^_eh\uo�oZjZdl_jbklbdZo�ex^_c�beb�kh[ulbc�

Ba�gZa\Zgguo�]eZ]heh\�gZb[he__�rbjhdh�mihlj_[ey_lky
khh[sZlv�� Khh[sZxl� h� k h [ u l b y o � b � g h \ h k �
l y o�� ijbq_f� kh[ulb_f� beb� gh\hklvx� kqblZ_lky� lh�� qlh
\u^_ey_lky�gZ�nhg_�ih\k_^g_\ghc�[m^gbqghc�`bagb�b�ih�
wlhfm�fh`_l�ij_^klZ\blv�bgl_j_k�^ey�Z^j_kZlZ��Khh[sZxl
h�jh`^_gbyo�� kf_jlyo��[jZdZo��ijb_a^Zo��hlt_a^Zo��h[s_kl�
\_gguo�b�iheblbq_kdbo�kh[ulbyo��ijh]ghaZo�ih]h^u�b�ij�
Khh[sZxl�lZd`_�k\_^_gby��oZjZdl_jbamxsb_�`bagv�q_eh�
\_dZ� \� khpbmf_�²� Z^j_k�� ghf_j� l_e_nhgZ��f_klh� jZ[hlu�
^he`ghklv�b�l��i��Wlhl�]eZ]he�oZjZdl_jbam_l�kdhj__�^_eh\u_
Zki_dlu�h[s_gby�� Z�ih�hlghr_gbx� d�^hfZrg_c�� [ulh\hc
beb�ijhklh�g_ijbgm`^_gghc�kn_j_�h[s_gby�mihlj_[ey_l�
ky�j_^dh�b�lhevdh�\�kemqZ_��_keb�bgnhjfZpby�hp_gb\Z_lky
]h\hjysbf�dZd�g_hj^bgZjgZy��\Z`gZy��kj��Ohqm�khh[sblv

\Zf��qlh�gZ�^Zqm�fu�\�wlhf�]h^m�g_�ih_^_f��<�lh�`_�\j_fy
kljZggh�[ueh�[u�kdZaZlv�"FZfZ�khh[sbeZ��qlh�bki_deZ�d
aZ\ljZdm�ibjh`db�

Khh[sZlv�fh`gh�hnbpbZevgh�b�g_hnbpbZevgh��ijb�g_�
ihkj_^kl\_gghf�h[s_gbb�b�hihkj_^kl\h\Zggh��mklgh�b�ibkv�
f_ggh��<�h^ghf�ba�ibk_f�:ey�khh[sbeZ�h�kf_jlb�Khnvb�?\�
]_gv_\gu�=heeb^wc��dhlhjmx�iulZeZkv�jZaukdZlv�ih�ijhkv�
[_�fZl_jb� �<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc��
GZ^_xkv��fu� m\b^bfky� k_]h^gy� \_q_jhf��Y� ohqm� khh[sblv

\Zf�ijbylgmx�gh\hklv��K��>h\eZlh\��Dhfijhfbkk��
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Bgnhjfbjmxl�h[uqgh�g_�ijhklh�h�gZklmie_gbb�dZdh�
]h�lh� kh[ulby�� gh� h� ^ _ l Z e y o� � k\yaZgguo� k� gbf�� beb
\hh[s_� g_� h[� hl^_evghf� kh[ulbb�� Z� h� i h e h ` _ g b b
^ _ e �\�dZdhc�lh�h[eZklb�²�gZ�njhgl_��\�kljZg_��gZ�aZ\h^_
b�l��i��Ijb�wlhf�j_qv�b^_l�h�g_^Z\g_f�ijhrehf�beb�h�lhf�
qlh�bf__l�f_klh�\�gZklhysbc�fhf_gl��kj��<_jhylgh��klhbeh
[u�[he__�rbjhdh�ijhbgnhjfbjh\Zlv�_]h�h�ijhbkoh^ys_f
k_cqZk� \� ;_jg_� �X��K_f_gh\��K_fgZ^pZlv� f]gh\_gbc� \_k�
gu���Dm^bgh\�ih�k\h^dZf�dhjhldh�bgnhjfbjh\Ze�kh[jZ\�
rboky� h� iheh`_gbb� gZ� njhglZo� �Rhehoh\�� F:K��� Wlh
^_ckl\b_�fh`_l�[ulv�ij_^klZ\e_gh�dZd�jZa\hjZqb\Zxs__�
ky�\h�\j_f_gb��dZd� i j h p _ k k� �Bf_ggh�ihwlhfm�]eZ]he
bgnhjfbjh\Zlv� hohlgh� khq_lZ_lky� k�gZj_qbyfb� lbiZ� ^_�
lZevgh��ih^jh[gh��djZldh��^he]h��kj��DhfZg^bjh\�^_lZev�
gh�ijhbgnhjfbjh\Zeb�h� aZ\ljZrg_f�gZklmie_gbb��gh�g_

DhfZg^bjh\�^_lZevgh�ba\_klbeb�h�aZ\ljZrg_f�gZklmi�
e_gbb�� ""DhfZg^bjZf� ^he]h� b� ^_lZevgh� khh[sZeb� h� aZ�
\ljZrg_f�gZklmie_gbb�

Ba\_sZxl�b�m\_^hfeyxl�h[uqgh�h�dZdbo�lh� h n b �
p b Z e v g u o � j _ r _ g b y o� � bf_xsbo� hlghr_gb_� d
Z^j_kZlm��:[hg_glh\�m\_^hfbeb��ba\_klbeb!�h�ih\ur_gbb
ieZlu�aZ�l_e_nhg��<�lh�`_�\j_fy�ba\_sZlv�aZdj_ie_gh�b
aZ� madbf� djm]hf� [he__� [ulh\uo� kblmZpbc�� kj�� ba\_sZlv

dh]h�e��h�ijb_a^_��h�[he_agb!��Bf_x�q_klv�ba\_klblv�\Zk�
qlh�\q_jZ�y�khq_lZeky�aZdhgguf�[jZdhf��:imolbg��;:K��
Ihoh^gZy� dZgp_eyjby� ���� ba\_sZeZ� l_lx� >Zrm�� qlh� __
fm`��jy^h\hc�N_^hj�:e_dkZg^jh\bq�N_^hjh\�����iZe�]_jhc�
kdhc�kf_jlvx�\�[hx�k�yihgpZfb� �<��DZ\_jbg��>\Z�dZiblZ�
gZ���<�yaud_�;,;�\_dZ�]eZ]he�m\_^hfeylv�lh`_�h[hagZqZe
i_j_^Zqm� g_� lhevdh� hnbpbZevghc� bgnhjfZpbb�� kj�� m\_^h�
fblv�jh^guo�h�k\h_f�ijb_a^_��Ki_rm�f_`^m�ijhqbf�m\_�
^hfblv�l_[y��qlh�ijb_oZe�qbgh\gbd�k�ij_^ibkZgb_f�hkfhl�
j_lv�\kx�]m[_jgbx�b�hkh[_ggh�gZr�m_a^��=h]hev��F:K��

Bgnhjfbjm_l��ba\_sZ_l�b�m\_^hfey_l�h[uqgh� h n b �
p b Z e v g h _ �ebph��kZfh�khh[s_gb_�\�wlhf�kemqZ_�ghkbl
hnbpbZevguc�oZjZdl_j��Z^j_kZl�g_�fh`_l�ij_g_[j_qv�wlbf
khh[s_gb_f�� hg� ^he`_g� ijbgylv� _]h� d� k\_^_gbx� b� jmdh�
\h^kl\h\Zlvky�bf�\�k\hbo�^_ckl\byo��kj��Klhjhgu�bgnhj�
fbjh\Zeb�^jm]�^jm]Z�h�k\hbo�ihabpbyo�ih�\hijhkm�h�jZahjm�
`_gbb��Wlb� j_q_\u_� Zdlu�fh]ml� \uihegylvky� b� mklgh�� b
ibkvf_ggh��gh�ijb�wlhf�bgnhjfbjh\Zlv��hkh[_ggh�\�nhj�
f_�KH<��[hevr_� ly]hl__l� d� mklghc�nhjf_�� Z�ba\_sZlv�b
m\_^hfeylv�²�d�ibkvf_gghc�

Hih\_sZxl�h[uqgh� f g h ] b o �b� h i j _ ^ _ e _ g �
g u o� Z^j_kZlh\��dZd�ijZ\beh��h� i j _ ^ k l h y s _ f �kh�
[ulbb��qlh[u�hgb�fh]eb�jmdh\h^kl\h\Zlvky�ihemq_gghc�bg�
nhjfZpb_c�\�k\hbo�[m^msbo�^_ckl\byo��k\yaZgguo�k�wlbf
kh[ulb_f��kj��Klm^_glh\�hih\_klbeb��qlh�k_fbgZj�i_j_�
ghkblky�gZ�aZ\ljZ��QblZl_e_c�[b[ebhl_db�hih\_klbeb�h
\klj_q_�k�ba\_klguf�ibkZl_e_f��K\h_c�\j_f_ggyc�hjb_g�
lbjh\Zgghklvx� gZ� [m^ms__� wlhl� ]eZ]he� k[eb`Z_lky� k
ij_^mij_`^Zlv��BgnhjfZpby�fh`_l�ghkblv�dZd�hnbpbZev�
guc�� lZd� b� g_hnbpbZevguc� oZjZdl_j��H^gZdh� ^Z`_� \� ih�
ke_^g_f�kemqZ_�wlhl�]eZ]he�g_�bkihevam_lky�^ey�h[hagZq_�
gby�ih\k_^g_\guo�kh[ulbc�^hfZrg_c�`bagb��kj��kljZgghklv
"FZfZ�hih\_klbeZ�gZk��qlh�m`bg� ]hlh\�ijb�ghjfZevgh�
klb�<k_o�jh^kl\_ggbdh\�hih\_klbeb�h�^g_�k\Z^v[u�

AZy\eylv�b�h[ty\eylv�qZklh�\\h^yl�bgnhjfZpbx�h�kZ�
fhf�km[t_dl_�²�h�_]h� g Z f _ j _ g b y o� �h�g_ba\_klguo
nZdlZo�ba�_]h�`bagb��kj��:ggZ�<Zkbev_\gZ�\g_aZigh�h[ty\b�
eZ��qlh�hgZ�ihke_aZ\ljZ�gZf_j_gZ�_oZlv�\�PZjbpugh��Lmj�

]_g_\��F:K���GZdhg_p��gZklmibe�fhf_gl��dh]^Z�y�fh]�aZy�
\blv� \� Kh\_l_�� qlh� ihdb^Zx� ?dZl_jbghkeZ\kdh_� ]hjgh_
mqbebs_�b�i_j_oh`m�\�I_l_j[mj]��IZ\eh\��F:K���<�lZdbo
kemqZyo�^jm]b_�]eZ]heu�wlhc�]jmiiu�qZklh�[ueb�[u�g_mf_�
klgu��H[t_^bgy_l� aZy\eylv�b�h[ty\eylv�lZd`_�lh��qlh� k
bo�ihfhsvx�qZklh�^_eZ_lky� y \ g u f �iheh`_gb_�^_e��dh�
lhjh_�ij_`^_�eb[h�kdju\Zehkv��eb[h�bf__l�lZdhc�oZjZdl_j�
qlh�fh]eh�[u� kdju\Zlvky��Kj�� kf_eh� aZy\blv�h� k\h_f�g_�
kh]eZkbb� k�j_r_gb_f�jmdh\h^kl\Z��>Zgbwev�b� >ijbgp_kkZ@
Kl_nZgby� hldjulh� h[ty\beb� h� k\h_c� k\yab� \� bgl_j\vx
g_kdhevdbf�_\jhi_ckdbf�`mjgZeZf��©Ba\_klbyª������������
Hgb�koh^gu�lZd`_�b�\�lhf��qlh�qZklh�h[hagZqZxl�khh[s_�
gb_�� hjb_glbjh\Zggh_� gZ� f g h ] b o � Z^j_kZlh\�� >Z`_
_keb� j_Zevgh� km[t_dl� h[jZsZ_lky� d� h^ghfm� q_eh\_dm�� hg
ij_ih^ghkbl�k\h_�khh[s_gb_�lZd��dZd�_keb�[u�hgh�ij_^�
gZagZqZehkv� ^ey� [he__�rbjhdhc� Zm^blhjbb��Fh`gh� aZy�
\blv��h[ty\blv!�h�q_f�lh�\h�\k_mkeurZgb_��hldjulh!�
gh�g_�""aZy\blv��h[ty\blv!�h�q_f�lh�ih�k_dj_lm��lZc�
gh!��kj��ghjfZevghklv�lZcgh�khh[sblv��m\_^hfblv��ba�
\_klblv��hih\_klblv!�

JZaebqb_�f_`^m�wlbfb�^\mfy�]eZ]heZfb�khklhbl�\�lhf�
qlh�\�jy^_� k\hbo�mihlj_[e_gbc�h[ty\blv� ly]hl__l�d�h[h�
agZq_gbx� h [ t _ d l b \ g u o � nZdlh\�� Z� aZy\blv� ²� d
h[hagZq_gbx� i h a b p b b �km[t_dlZ��kj��DZd�\k_]^Z�\�eZ�
]_jyo��\�^_j_\gyo��\�]emobo�ihk_edZo��ij_abjZy�ajbl_e_c��g_

h[ty\eyeb�gZa\Zgby� >dbghnbevfh\@� aZ]h^y��²� k\bgv_� \_^v
lh`_�g_�h[ty\ey_lky�aZjZg__��qlh�[m^_l�\ueblh�\�__�dh�
julh��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Xjbc�:g^j__�
\bq�kebrdhf�m\_j_ggh�b�ihqlb�k�m^h\e_l\hj_gb_f�aZy\eye
h�ls_lghklb�^Zevg_crbo�ihiulhd��;��IZkl_jgZd��>hdlhj
@b\Z]h���<�ihke_^g_f�kemqZ_�kgbfZxlky�\kydb_�h]jZgb�
q_gby� gZ� \hafh`ghklv� ih\lhjgh]h� khh[s_gby�� kj��GZ� \_�
q_jg_f�aZk_^Zgbb�]eZ\Z�^_e_]Zpbb�\gh\v�aZy\be��qlh�^Zev�
g_crb_�i_j_]h\hju�\hafh`gu�lhevdh�ijb�mkeh\bb�\u\h^Z
\hckd�ba�ahgu�dhgnebdlZ�

>hdeZ^u\Zlv��^hghkblv�fh`gh�b�h[�hj^bgZjguo��b�h[
ba�jy^Z�\hg�\uoh^ysbo�kh[ulbyo��>hdeZ^u\Zxl�b�^hgh�
kyl�h�lhf��qlh� i h e h ` _ g h �agZlv�Z^j_kZlm��qlh�hij_^_�
ey_lky� kn_jhc� _]h� dhfi_l_gpbb��Bgh]^Z� hl[hj� bgnhjfZ�
pbb�hij_^_ey_lky�lj_[h\Zgbyfb�kZfh]h�Z^j_kZlZ�beb�^jm�
]h]h� ebpZ�� bf_xs_]h� g_h[oh^bfmx� ^ey� wlh]h� \eZklv�� kj�
EZd_c�^heh`be��qlh�m`bg�ih^Zg��]hklb�ijb[ueb!��@_gZ
ij_^r_kl\_ggbdZ� kljh]h�gZkljh]h� aZij_sZeZ� ^hdeZ^u�
\Zlv� h� kf_jlyo� b� ihohjhgZo� ex^_c�� [ebadbo� ih� \hajZklm

�=��;ZdeZgh\��K\hc�q_eh\_d��
>hdeZ^u\Zxl�b�^hghkyl�ihlhfm��qlh�km[t_dl� h [ y �

a Z g� i_j_^Z\Zlv� ^Zgghfm� ebpm� k\_^_gby� hij_^_e_ggh]h
jh^Z��Ijb�wlhf�klZlmk�km[t_dlZ�\k_]^Z� g b ` _� �q_f�klZ�
lmk�Z^j_kZlZ��Kj��:�q_j_a�fbgmlm�\�^\_jv�dhfgZlu�]hkih�
^bgZ� ba� KZg�NjZgpbkdh� e_]hgvdh� klmdgme�njZgpma�f_lj�
^hl_ev��y\b\rbcky��qlh[u�magZlv��[m^ml�eb�]hkih^Z�ijb�
_a`b_�h[_^Zlv��b�\�kemqZ_�ml\_j^bl_evgh]h�hl\_lZ�����^h�
eh`blv��qlh�k_]h^gy�eZg]mkl��jhkl[bn��kiZj`Z��nZaZgu
b�lZd�^Ze__� �B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���Dh�
fZg^bju�h[yaZgu�[ueb� _`_g_^_evgh�^hghkblv� \�rlZ[�h
khklhygbb�[h_\h]h�^moZ�\hckd��kf��lZd`_�ijbf_ju�np�

H[Z� ]eZ]heZ� ih^jZamf_\Zxl� i_j_^Zqm� bgnhjfZpbb
d h g d j _ l g h f m �Z^j_kZlm��dZd�\�mklghc��lZd�b�\�ibkv�
f_gghc�nhjf_��<�g_dhlhjuo�ki_pbZevguo�kblmZpbyo� �\h_g�
gh]h� ^hdeZ^u\Zgby�� khh[s_gb_� khijh\h`^Z_lky� hkh[ufb
jblmZevgufb�nhjfZfb��Kfhljx��\i_j_^b�jhkeuc�����pu]Z�
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gbkluc�fm`bd�\�jZkkl_]gmlhf�m�\hjhlZ�]_g_jZevkdhf�db�
l_e_� �����>hdeZ^u\Zx� ih� mklZ\m�� \uly]b\Zxkv� dZd� iheh�
`_gh��<��FZdkbfh\��DZd�\�kZ^m�ijb�^hebg_��

JZaebqby� f_`^m� ^hdeZ^u\Zlv� b� ^hghkblv� khklhyl� \
ke_^mxs_f��>hghkblv�h[uqgh�ij_^iheZ]Z_l��qlh� km[t_dl
k i _ p b Z e v g h �magZ\Ze�lh��h�q_f�hg�khh[sZ_l��kj��JZa�
\_^dZ� ^hg_keZ�� >ey� ^hdeZ^u\Zlv� kihkh[� ihemq_gby� bg�
nhjfZpbb�km[t_dlhf�g_kms_kl\_g��<lhjh_�jZaebqb_�khklh�
bl�\� lhf��qlh�^hdeZ^u\Zlv��\�hlebqb_�hl�^hghkblv�� kih�
kh[gh� ij_^klZ\eylv� ^_ckl\b_� dZd� jZa\hjZqb\Zxsbcky� \h
\j_f_gb� i j h p _ k k �b�ihwlhfm�khq_lZ_lky�k�gZj_qbyfb
lbiZ�^_lZevgh��ih^jh[gh��djZldh��^he]h�b�l��^��<�wlhf�hl�
ghr_gbb�^hdeZ^u\Zlv�k[eb`Z_lky�k�bgnhjfbjh\Zlv�

>hdeZ^u\Zlv�bgh]^Z� jZa\b\Z_l� agZq_gb_� �khh[sZlv
h�q_f�lh�k�g_mf_klghc�hldjh\_gghklvx��dZd�[u�ba�`_eZ�
gby�m]h^blv� kh[_k_^gbdm���Kj��;_kbeh�I_ljZ�I_ljh\bqZ�b
lh��qlh�^_^mrdZ�\k_f�b�dZ`^hfm�aZq_f�lh�^hdeZ^u\Ze�h[
hlt_a^_� Lhg_qdb� \�Emg_\h� �B�� ;mgbg�� Kmoh^he���Ih^Z\�
e_gguc�f_kyqguf�kb^_gb_f�\�yf_��Qmevi_g_\�ij_^klZ_l
i_j_^�ljb[mgZehf� ���c�fhlh^b\babb�� ����²�H� q_f�hg� \Zk
kijZrb\Ze"�DZd�\u�hl\_lbeb"�Qmevi_g_\�ijhklh^mrgh�^h�
deZ^u\Z_l��hg�\k_�_s_�g_�\b^bl�k\h_c�\bgu��:��Khe`_gb�
pug��:jobi_eZ]�=ME:=��

>hghkblv��hkh[_ggh�\�nhjf_�KH<��ihfbfh�ki_pbZevgh�
]h��bf__l�b�^jm]hc�djm]�mihlj_[e_gbc��mklZj_\rbo�^ey�kh�
\j_f_ggh]h� yaudZ�� ]^_� hgh� [ebadh� ih� agZq_gbx� d� ]h\h�
jblv����gh� \k_]^Z� khojZgy_l�ij_^klZ\e_gb_�h�g_jZ\_gkl\_
klZlmkh\��kj��Dh]^Z�k\_le_crbc�\hed�iha\hebl����Hkf_exkv
y�^hg_klv��qlh�gb`_�ih�jmqvx���Hl�k\_lehklb�_]h�rZ]h\
y�gZ�klh�ivx���B�]g_\Zlvky�gZijZkgh�hg�ba\hebl��B��Dju�
eh\�� <hed� b� y]g_ghd��� <� g_dhlhjuo� kemqZyo� b� ^hdeZ^u�
\Zlv�\�nhjf_�KH<�^himkdZ_l�ih^h[gh_�mklZj_\r__�mihl�
j_[e_gb_��<Zr_�\ukhq_kl\h��ij_`^_�\k_]h�y�ohl_e�[u�\k_�
ih^^Zgg_cr_�^heh`blv��qlh�y�kgbfZx�\k_�k\hb�\hajZ`_�
gby�ijhlb\�mdZaZ�h�\\_^_gbb�kf_jlghc�dZagb�aZ�^_lhm[bc�
kl\h� b� qlh� y� ih^ibku\Zx� wlhl� mdZa� �G��Rf_e_\��Ki_d�
lZdev�\�q_klv�]hkih^bgZ�i_j\h]h�fbgbkljZ��

G_kdhevdh�hkh[gydhf�klhbl�]eZ]he�ij_^mij_`^Zlv��;hev�
rbgkl\h�mihlj_[e_gbc�ij_^mij_`^Zlv�hljZ`Z_l�hjb_glb�
jh\Zgghklv� khh[s_gby�gZ� [ m ^ m s _ _� � ^Z`_� _keb� j_qv
b^_l�h[�m`_� kms_kl\mxs_f�iheh`_gbb�^_e��[m^mqb�ij_�
^mij_`^_gguf��Z^j_kZl�\�k\hbo�[m^msbo�^_ckl\byo�kfh�
`_l� jmdh\h^kl\h\Zlvky� ihemq_gghc� bgnhjfZpb_c�� kj�� AZ
\_k_euf�b�ivyguf�hlphf�klhye�[e_^guc�=jma^_\��Hg�[ue�\
i_j_im]_��Ij_^mij_^be�fZfm��qlh�gZ^h�kh[jZlv�\_sb��gh�
qvx�aZ�hlphf�ijb^ml� �<yq��B\Zgh\��Ihq_fm�KlZebg�m[be
=hjvdh]h���Fbebpby�aZl_f�ijboh^beZ�_s_�jZaZ�q_luj_��B
y�\k_]^Z�magZ\Ze�h[�wlhf�aZjZg__��F_gy�ij_^mij_`^Ze�Ze�
dh]hebd�Kfbjgh\��K��>h\eZlh\��AZih\_^gbd�� �kf��lZd`_�np��
Ihwlhfm�ij_^mij_`^Zlv��\�hlebqb_�hl� khh[sZlv��fh`gh
lhevdh�h�lhf��qlh�bf__l�dZdh_�lh�hlghr_gb_�d�Z^j_kZlm�b
^he`gh�bf�mqblu\Zlvky��kj��=Za_lu�khh[sbeb��"ij_^mi�
j_^beb!�h� ]hlh\ys_fky�\�=_jfZgbb�ijhp_kk_�gZ^�l_jjh�
jbklZfb�ijb�ghjfZevghklb�=Za_lu�ij_^mij_^beb�h�ij_^�
klhys_f�ih\ur_gbb�p_g�

JZaebqb_�f_`^m�ijhki_dlb\gh�hjb_glbjh\Zggufb�ij_�
^mij_`^Zlv� b� hih\_sZlv� dZkZ_lky� l b i Z � b � \ j _ �
f _ g b� [m^ms_c�kblmZpbb��Ij_^mij_`^Zlv�fh`gh�h�ex�
[uo�kblmZpbyo�²�b�h�nZdlZo��b�h�kh[ulbyo��\�lhf�qbke_�g_�
dhgljhebjm_fuo��b�h�\hafh`ghklyo��b�h�g_h[oh^bfhklb��Z
hih\_sZlv�²�h�nZdlZo�b�h�\ul_dZxs_c�ba�gbo�g_h[oh^b�

fhklb��Ihwlhfm� fh`gh� hih\_klblv� mq_gbdh\� h[� hlf_g_
mjhdZ��h�lhf��qlh� aZ\ljZ�gm`gh�ijbg_klb�p\_lgu_�dZ�
jZg^Zrb!��gh�g_evay�
hih\_klblv�qe_gh\�ijZ\bl_evkl\Z
h�\hafh`ghklb�wdhghfbq_kdh]h�djbabkZ��Bgh]^Z�\ukdZau�
\Zgb_�k�]eZ]hehf�hih\_klblv�\g_rg_�\u]ey^bl�dZd�\ukdZ�
au\Zgb_� h� \hafh`ghklb�� \_jhylghklb� dZdh]h�lh� kh[ulby�
gh�ih�kms_kl\m�j_qv�b^_l�h�g_h[oh^bfhklb��kj��MqZklgb�
dh\�aZ[_]Z�hih\_klbeb��qlh�aZ\ljZ�\hafh`_g�^h`^v��Wlh
hagZqZ_l�� qlh� bf� g_h[oh^bfh� gZ^_lv� khhl\_lkl\mxsmx
h[m\v�b�l��^�

Qlh�dZkZ_lky�\j_f_gb�[m^ms_c�kblmZpbb��lh�b�a^_kv�]eZ�
]he�ij_^mij_`^Zlv�mihlj_[ey_lky�rbj_��q_f�hih\_sZlv�
;m^msZy�kblmZpby��h�dhlhjhc�ij_^mij_`^Zxl��fh`_l�hl�
ghkblvky�d� e x [ h c � \j_f_gghc�lhqd_��kdhev�m]h^gh�hl�
^Ze_gghc� hl� fhf_glZ�� dh]^Z� ^_eZ_lky� \ukdZau\Zgb_�� Kj��
gZijbf_j��Mq_gu_�ij_^mij_`^Zxl��qlh�q_eh\_q_kl\h�ih�
]b[g_l�hl�g_o\Zldb�iblv_\hc�\h^u��_keb�[m^_l�lZd�[_a�
^mfgh�hljZ\eylv�j_db�b�\h^h_fu��Hih\_sZlv�`_�fh`gh
lhevdh�h�[ebadhc�ih�\j_f_gb�kblmZpbb��mqZklgbdZfb�dhlh�
jhc�[m^ml�Z^j_kZlu�

Kbghgbfu�ih�jZaghfm�ij_^klZ\eyxl�bklbgghklv� ��eh`�
ghklv�i_j_^Z\Z_fhc�bgnhjfZpbb��Ba\_sZlv��m\_^hfeylv�
hk\_^hfeylv�� ij_^mij_`^Zlv� ij_^iheZ]Zxl� b k l b g �
g h k l v �bgnhjfZpbb��<�hklZevguo� kemqZyo�bgnhjfZpby
fh`_l�[ulv�dZd�\_jghc��lZd�b�g_\_jghc��kj��<u�khh[sbeb

\_jgu_��g_\_jgu_!�k\_^_gby��IjZ\bevgh�l_[y�bgnhjfbjh�
\Zeb��:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc���²�<Zk�g_lhq�
gh�bgnhjfbjh\Zeb��=jb]hjbc�DhgklZglbgh\bq��²� \hajZ�
abe�JyaZgh\��:��Ju[Zdh\��>_lb�:j[ZlZ���>KdblZe_p@�h[ty\be�
[m^lh�hg�y\beky��qlh[u�\ha\_klblv��qlh�©`bagv�dZagb�\Z�
r_c�`^_lª� �<��Fmjhfp_\Z�;mgbgZ��@bagv� ;mgbgZ��� >Ljb
dhfkhfhedb�^h[jh\hedb@��dhlhju_�gZ�e_]dbo�[hf[Zj^bjh\�
sbdZo�bkim]Zebkv�k[jhkblv�[hf[u�gZ�p_ev��k[jhkbeb�bo� \
qbklhf�ihe_��\_jgmebkv�[eZ]hihemqgh�b�^heh`beb��qlh�\u�
ihegbeb�aZ^Zgb_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ih^Z\eyxs__�[hevrbgkl\h�kbghgbfh\�jy^Z� �aZ�bkdex�
q_gb_f� hih\_sZlv�b� hk\_^hfeylv�� ^himkdZ_l� i_jnhjfZ�
lb\gh_�mihlj_[e_gb_��kf��ijbf_ju�np�

<�gZjjZlb\guo�`ZgjZo�g_dhlhju_�jZaebqby�f_`^m� kb�
ghgbfZfb�fh]ml� g _ c l j Z e b a h \ Z l v k y� �b�hgb�mih�
lj_[eyxlky�ijbf_gbl_evgh�d�kblmZpbyf��d�dhlhjuf�\�[u�
lh\hc� j_qb� g_ijbf_gbfu�� kj�� Hgb� >[Z[u@� ���� i_j_debdZ�
ebkv��khh[sZy�^jm]�^jm]m��qlh�jmdb�©aZrebkv�k�iZjmª��qlh
\h�^\hj_�m�FZlxlbguo�ihfbjZ_l�\�]hjyqd_�[Z[dZ��qlh�m
kghob�Ydh\Z�aZ\Zebeh�]hjeh���� �B��;mgbg��>_j_\gy���HdZaZ�
ehkv��qlh�hgZ�m`_�^hfZ��H�__�ijb_a^_�^hdlhjm�khh[sbeZ

fZ^fmZa_ev�b�ijb[Z\beZ��qlh�EZjbkZ�N_^hjh\gZ�\_jgmeZkv
mklZeZy��;��IZkl_jgZd��>hdlhj�@b\Z]h��

IJBF?Q:GB?� ���D�^Zgghfm�jy^m�hlghkblky�mklZj_\rbc
dgb`guc� ]eZ]he� \ha\_sZlv� >KH<� \ha\_klblv@�� hagZqZxsbc
�h[ty\eylv�qlh�e��fgh]bf�Z^j_kZlZf�beb�ex^yf�\hh[s_��ih^�
q_jdb\Zy�agZqbl_evghklv�khh[s_gby���Gh�ijhjhdb�\ha\_sZeb�
qlh�ijb^_l�\j_fy�b�;h]�ihre_l�k\h_]h�bklbggh]h�IhfZaZg�
gbdZ��OjbklZ��:��F_gv��IjZ\hkeZ\gh_�[h]hkem`_gb_��LZbgkl�
\h��keh\h�b�h[jZa���B�\_kv�fbj��dZd�wlh�[ueh�\ha\_s_gh�_s_�\
©FZgbn_kl_� dhffmgbklbq_kdhc� iZjlbbª� ²� dh]^Z�gb[m^v
klZg_l�\�ba\_klghf�kfuke_�AZiZ^hf��E��;Zldbg��<hah[gh\e_�
gb_�bklhjbb���²�Ih_a^�klhbl�^\_�fbgmlu��²�\lhjhiyo��ijh�
[_]Zy�ih�\Z]hgZf��\ha\_klbe�dhg^mdlhj��Mki_gkdbc��F:K���<
kh\j_f_gghf� yaud_� \ha\_sZlv� mihlj_[ey_lky� ]eZ\guf� h[jZ�
ahf�^ey�h[hagZq_gby�g_j_q_\uo�khh[s_gbc�lbiZ�<uklj_e�:\�
jhju�\ha\_klbe�����A\hghd�\�i_j_^g_c�\ha\_klbe����b�l��^�
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IJBF?Q:GB?� ��� =eZ]he� h[ty\eylv� bf__l� ke_^mxsb_
[ebadb_�d�jZkkfhlj_gghc�e_dk_fu�����h[ty\eylv��� ��^h\_klb
^h� h[s_]h� k\_^_gby� h�gZqZe_� dZdhc�lh� kblmZpbb�� qZklh� h`b�
^Z_fhc���kj��h[ty\blv�i_j_ju\��ZgljZdl��ihkZ^dm�\�kZfhe_l�
ijb]h\hj!��Ihke_�f_gy�\uklmiZ_l�LZ[b^a_��b�h[ty\ey_lky�i_�
j_ju\��<��:dk_gh\��A\_a^guc�[be_l������h[ty\eylv��� ��hnbpb�
Zevgh�^h\h^blv�^h�qv_]h�lh�k\_^_gby�h�gZqZe_�dZdh]h�lh�^_c�
kl\by��khklhygby��iheh`_gby���kj��h[ty\blv�\hcgm��fh[bebaZ�
pbx��aZ[Zklh\dm��rZo!��Y�]heh^h\dm�h[ty\eyx��Lj_[mx�ijhdm�
jhjZ� ih� gZ^ahjm�� �X��:e_rdh\kdbc��D_g]mjm��� IZrmlbgZ� b
_]h� kmijm]m� Zj_klh\Zeb�� kdhjhiZebl_evgh� h[ty\beb� \jZ]Zfb
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b�bgnhjfbjh\Zlv�bf_xl�koh^gmx�l_g^_gpbx��kj��<����_�]h^u
wlhl� ihlhd� g_ihdhjguo� koh^bl� d� gmex�� jZa�lj_[mxl� hk\_�
^hfeylv��agZqbl��gZ^h�²�dm^Z�`�^_g_rvky"�����©Emqr_�[m^m
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j _ q b� �kj��<�lhf�`_������]��lhc�`_�L_kdh\hc�hgZ�²�g_
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gZ�\Zk�g_�\u^Zgh��:��Khe`_gbpug��:jobi_eZ]�=ME:=���GZk
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=eZ]heu� khh[sZlv�� bgnhjfbjh\Zlv�� ^hdeZ^u\Zlv�
h[ty\eylv� fh]ml� \\h^blv� kh^_j`Zgb_� khh[s_gby� \� \b^_
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>ey�]eZ]heh\�khh[sZlv�b�aZy\eylv�\�hnbpbZevgh�^_eh�
\hc�j_qb�\hafh`_g�_s_�h^bg�kihkh[�aZiheg_gby�\Ze_glgh�
klb�kh^_j`Zgby�²�ihkj_^kl\hf�]eZ\gh]h�ij_^eh`_gby�ijb
\ \ h ^ g h c � dhgkljmdpbb�k�khxahf�dZd��\�dhlhjhc�mihl�
j_[e_gu� kZfb� ]eZ]heu�� kj��DZd� khh[sbe� �aZy\be!� _^bg�
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M�]eZ]heZ�ij_^mij_`^Zlv�\Ze_glghklv�kh^_j`Zgby�bgh]�
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M� ]eZ]heZ� khh[sZlv� _klv� \Ze_glghklv� l _ f u�� DZd�b
\Ze_glghklv� kh^_j`Zgby��hgZ� \ujZ`Z_lky�ij_^eh`gh�bf_g�
ghc�]jmiihc�h���IJ��gh�ijb�wlhf�h[yaZl_evgh�^he`gZ�[ulv
aZiheg_gZ�k�ihfhsvx�ijyfh]h�^hiheg_gby��ijb^Zlhqgh]h
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M� \k_o� ]eZ]heh\�� djhf_� ^hdeZ^u\Zlv�� \Ze_glghklv
km[t_dlZ� fh`_l� aZihegylvky� lZd`_� gZa\Zgbyfb� khpbZevguo
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<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� e x ^ _ c� � Z
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j _ k Z l h \ � �ijbf_ju� kf��np���Kj�� lZd`_�<b^bfh�� ^_j_�
\_gkdZy�h[s_kl\_gghklv�[ueZ�ba\_s_gZ�h�lhf��qlh�dlh�
lh�ijh_^_l��gh�dlh�ijh_^_l�b�k�dZdhc�p_evx�²�g_� agZeZ
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gmlu_���Hg�]jhfdh�hih\_klbe�]jZ`^Zg�h�k\hbo�gZ[ex^_gb�
yo��L�LheklZy��KhfgZf[meZ�\�lmfZg_��
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[ue� g_f_^e_ggh� ba\_sZlv� dhjimkgh]h� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c��

<�hlebqb_�hl�wlh]h��[ukljh�ijhbgnhjfbjh\Ze��^heh�
`be!�fh`_l� hagZqZlv� b� lh�� qlh� kZf� i j h p _ k k � aZgye
fZeh� \j_f_gb��Wlh� k\yaZgh� k� l_f�� qlh�bgnhjfbjh\Zlv� b
^hdeZ^u\Zlv� kihkh[gu� ij_^klZ\eylv� ^_ckl\b_� dZd� ijh�
p_kk��kf��A��

>\Z�ihke_^gbo�]eZ]heZ�khq_lZxlky�b�k�^jm]bfb�gZj_qby�
fb��oZjZdl_jbamxsbfb� i j h l _ d Z g b _ � ijhp_kkZ��kj�
^he]h�bgnhjfbjh\Zlv��^hdeZ^u\Zlv!��=eZ]heu�aZy\eylv
b�h[ty\eylv� \� khhl\_lkl\bb� kh� k\h_c� k_fZglbdhc� �kf��A�
khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�lbiZ�kf_eh�
j_rbl_evgh��\h�\k_mkeurZgb_��kj��MkeurZ\��qlh�\�^jm]hf
dhgp_�]hklbghc�reZ�j_qv�h�;h[hoh\_��Ihjnbjbc�IZ\eh\bq

h[ty\be�lhlqZk�`_�\h�\k_mkeurZgb_��qlh�agZ_l�dZd�g_ev�
ay�emqr_�wlh]h�;h[hoh\Z��=jb]hjh\bq��;:K��

K�\ujZ`_gbyfb��mdZau\Zxsbfb�gZ�[hevrh_�qbkeh� Z^�
j_kZlh\��fh]ml�khq_lZlvky�lZd`_�]eZ]heu�hih\_sZlv�b�ba�
\_sZlv��kj��LZd�dZd�FZjZl�^hklZlhqgh�rbjhdh�ba\_sZe

h� k\h_f�gZf_j_gbb��y�`^Ze��qlh�q_]_fkdb_�jh^kl\_ggbdb
g_�aZf_^eyl�y\blvky��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

=eZ]heu�khh[sZlv��bgnhjfbjh\Zlv��ba\_sZlv��m\_^hf�
eylv��hk\_^hfeylv��hih\_sZlv��^hghkblv��ij_^mij_`^Zlv
khq_lZxlky� k� gZj_qbyfb� lbiZ� k_dj_lgh��lZcgh��Kj��Mqb�
l_ev�mlhgme��kiZkZy�mq_gbdZ��lZcgh�hih\_s_gguc�\�k_dmg�
^m�kf_jlb��qlh�lhl�g_�mf_j� �:��;blh\��Ykghklv�[_kkf_j�
lby��\hkihfbgZgby�g_ij_^klZ\e_ggh]h���

=eZ]he�ba\_sZlv�\oh^bl�\�khklZ\�hnbpbZevghc�nhjfm�
eu�GZklhysbf�ba\_sZx�\Zk��qlh«

�B� �Gh�FmjZ�g_�lhevdh�khh[sZeZ�_fm�kie_lgb�b�kemob�
hgZ� \_eZ� beb� kh[bjZeZkv� \_klb� _]h� ebl_jZlmjgu_� ^_eZ� k
bghkljZggufb� ba^Zl_evkl\Zfb� �G�� ;_j[_jh\Z�� @_e_agZy
`_gsbgZ���<�dhgp_�n_\jZey�B\Zg�:e_dk__\bq�^he`_g�[ue
ihdbgmlv�Yelm��h�q_f�Q_oh\�k�[hevrbf�h]hjq_gb_f�khh[�
sbe�g_\_kl_��<��Fmjhfp_\Z�;mgbgZ��@bagv�;mgbgZ���H�qm^h�
\bsghc�hrb[d_��²�_keb�q_eh\_q_kdmx�`bagv�fh`gh�gZa\Zlv
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hrb[dhc��²�gZ^h�g_f_^e_ggh�khh[sblv�lh\Zjbsm�KlZeb�
gm��Hg�m`Zkg_lky���:��:e_dkbg��B]jmrdZ���<�lhl�^_gv�]hj_�
\_klgbd� khh[sbe�� qlh� \�:]Zg^ZjZo� mf_jeZ�fhy� ^\hxjh^�
gZy�[Z[mrdZ��N��BkdZg^_j��;Zjf_g�:^]mj���Khnvy�K_j]__\�
gZ� hklZgh\beZ� \_ehkbi_^� b� khh[sbeZ�� ©Lheklhc� mf_jª
�?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gbdh\���DZd�khh[sb�
eb� \� k_dj_lZjbZl_� ij_ab^_glZ�:dZ^_fbb� gZmd�� hg� >ij_ab�
^_gl@� [ue� \ugm`^_g� ihclb� gZ� wlhl� rZ]� ih^� ^Z\e_gb_f
hnbpbZevguo� kljmdlmj�� g_^h\hevguo� ^_yl_evghklvx� ZdZ^_�
fbb��©Ba\_klbyª������������

Fu�����lZd�b�g_�^h]Z^Zebkv��dlh�bgnhjfbjh\Ze�q_dbklZ
h� lhf�� qlh� fu� m`_� \_jgmebkv� ^hfhc� �G��FZg^_evrlZf�
<hkihfbgZgby���>EhddZjl�Fmjm@�\aye�d�k_[_�gZ�kem`[m��]^_
hgZ�fh]eZ�bgnhjfbjh\Zlv� _]h�h� lhf��qlh�^_eZehkv�\�bg�
l_jgZpbhgZevghf�fbj_�Zjlbklbq_kdhc�b�ebl_jZlmjghc�web�
lu� �G��;_j[_jh\Z�� @_e_agZy� `_gsbgZ��� Igbg� ijb]eZkbe
<bdlhjZ�gZ�[eb`Zcrb_�dZgbdmeu�\�]hklb�b�ijhbgnhjfb�
jh\Ze�fZevqbdZ��qlh� \klj_lbl� _]h�gZ� Z\lh[mkghc� klZgpbb
<Zcg^_eeZ� �<��GZ[hdh\��Igbg�� i_j��K��BevbgZ���²�GZr� kug
ihemqbe�k_]h^gy�iyl_jdm�ih�bklhjbb�ijZ\Z��²�bgnhjfb�
jh\ZeZ�`_gZ��F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ��

HgZ� >H^gh^\hjdZ@�agZeZ��dZd�k\hx��dZ`^mx�k_fvx�b�gZ
fukm�b� \�>mjgh\d_��i_j\Zy�ba\_sZeZ� mkZ^v[m� h� dZ`^hf�
^Z`_�fZe_cr_f�^_j_\_gkdhf�kh[ulbb��B��;mgbg��>_j_\gy��
HdZaZehkv�� qlh� kZf� ohaybg� :evyk� aZ[he_e� q_jghc� hkihc�
Hl_p� aZdjbqZe� ����� qlh� k_cqZk�`_� hk_^eZ_l� k\hx� ehrZ^v�
qlh[u�ba\_klblv�h�kemqb\r_fky�\�khk_^g_f�k_e_��N��BkdZg�
^_j��;Zjf_g�:^]mj���Ij_^\h^bl_ev�^\hjygkl\Z�����ba\_sZe
G_oex^h\Z� h� lhf�� qlh� \� dhgp_�fZy� gZagZq_gh� wdklj_ggh_
a_fkdh_�kh[jZgb_��E��G��Lheklhc��<hkdj_k_gb_���Fbehklb�
\uc�]hkm^Zjv��fu�khh[sZ_f�\Zf�h�ihemq_gbb�\Zr_]h�ibkv�
fZ�hl�lZdh]h�lh�qbkeZ��<�hl\_l�gZ�ijhkv[m��dhlhjmx�\u�ba�
eZ]Z_l_�\�g_f��^bj_dpby�kqZkleb\Z�ba\_klblv�\Zk��qlh�hgZ
ijbgylZ�\h�\gbfZgb_��=��=Za^Zgh\��Ghqgu_�^hjh]b���Hg����
^h`b^Zeky�Zdmr_jdb��qlh[u�m]h\hjblvky�k�g_c�h�lhf��dZd
hgZ�[m^_l�ba\_sZlv�_]h��\�kemqZ_�gZ^h[ghklb��;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

I_^Z]h]bq_kdbc� kh\_l� hij_^_ebl� k_]h^gy�f_jm� gZdZaZ�
gby�\Zr_fm�kugm��b�k_]h^gy�`_�y�m\_^hfex�\Zk��G��=Zjbg�
>_lkl\h�L_fu���?keb�`_�ihq_fm�eb[h�g_�fh`_l_�[ulv�gZ
[Zem�� lh� g_f_^e_ggh� m\_^hfvl_�²� ihijhrm� dh]h�gb[m^v
^jm]h]h� �:��I��Q_oh\��Khg� j_ihjl_jZ��� Dh]^Z� y� __� m\_^h�
fbe��qlh�fu�kdhjh�ihieu\_f�\�Gvx�Chjd��hgZ�ijbmgueZ�b
aZ^mfZeZkv� �<��GZ[hdh\��EheblZ���©Kh\_lkdZy�Jhkkbyª��g_
mklmiZy�\�hi_jZlb\ghklb��ihki_rbeZ�m\_^hfblv�qblZl_ey�
qlh� gbq_]h� ohjhr_]h� \� nbevf_� =h\hjmobgZ� _]h� g_� `^_l
�E��:ggbgkdbc��=h\hjmobg�m�Khe`_gbpugZ���M\Z`Z_fu_�lh�
\Zjbsb�� IjZ\e_gb_� @KD� kqblZ_l� k\hbf� ^he]hf� m\_^h�
fblv�\Zk��qlh�\�Jmdh\h^kl\_�@KD�keh`beZkv�hkljZy�dhg�
nebdlgZy�kblmZpby��<��<hcgh\bq��B\ZgvdbZ^Z��

<�aZdexq_gb_�ki_rbf�m\_^hfblv�<Zk��qlh�gZ�klZgpbx
ijb[ueb� ^\Z� dhgl_cg_jZ� gZ� <Zr_� bfy� �KZrZ� Khdheh\�
RdheZ�^ey�^mjZdh\��

��� ijhp_glh\� >]hjvdh\kdbo� ]hghjZjh\@� ^he`gu� [ueb
b^lb�lZdhfm�Z]_glm�����ijhp_glh\�²�\�dZkkm�[hevr_\bdh\
�h�q_f�=hjvdbc�k\h_\j_f_ggh�hk\_^hfbe�E_gbgZ���G��;_j�
[_jh\Z��@_e_agZy�`_gsbgZ���IZj\mk�q_j_a�;jhd^hjn�JZg�
pZm�hk\_^hfeye� >dZgpe_jZ@�h�iehohf�khklhygbb�\hhjm`_�
gby�\�Jhkkbb��h[�mom^rZxs_fky�iheh`_gbb�k�ijh^h\hev�
kl\b_f�b�h�iZ^_gbb�^moZ�\�\hckdZo� �G��;_j[_jh\Z��@_e_a�
gZy�`_gsbgZ���H�lhf��qlh�b�dZd�\�iZgkbhg_�fZ^Zf�;Z^xwev�

f_gy�kjZam�hk\_^hfbeZ�jZa]h\hjqb\Zy�m[hjsbpZ��<Ze��Oh�
^Zk_\bq��Ihjlj_lu�keh\Zfb���Ih^ihevgZy�hj]ZgbaZpby�ih�
keZeZ� >db_\kdh]h� dhfkhfhevpZ@� ^ey� k\h_]h� hk\_^hfe_gby
kem`blv�\�db_\kdmx�ihebpbx��IZj_gv�q_klgh�h[h�\k_f�hk�
\_^hfeye� dhfkhfhevp_\�� gh� k� ijboh^hf� gZrbo� ihemqbe
k\hx�^_kyldm��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Kem]Z� \\_e� Z^txlZglZ�� dhlhjuc� qlh�lh� _fm� >]_g_jZem@
^heh`be� �<��GZ[hdh\�� >jm]b_� [_j_]Z���IZjlbaZg�ohayckl�
\_ggbd� ;bkxjbg� ^hdeZ^u\Ze� >klZjrbf� dhfZg^bjZf@� h[
hkljhf�g_^hklZld_�fmdb�b� dZjlhrdb� �;��IZkl_jgZd��>hd�
lhj�@b\Z]h���B�lhevdh�gbdlh�gbdh]^Z�g_�\ha\jZsZeky�q_j_a
njhgl�gZaZ^��hiylv�d�g_fpZf��<^jm]�ih^�Gh\uc� ����� ]h^
h^bg�[hcdbc�iZj_gv�\_jgmeky�b�^heh`be��qlh�aZ^Zgb_�\u�
ihegbe� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=���>hf� gZihe�
gyeky�^_lkdbf�]hfhghf� �����gygxrdZ�^hdeZ^u\ZeZ�:e_d�
kZg^j_�Bevbgbqg_��dZd�ba\hebe�\_klb�k_[y�ghqvx�fZe_gv�
dbc�MdZ��G��;_j[_jh\Z��QZcdh\kdbc��<�kmsghklb��djhf_�km�
^_[ghc� kbkl_fu� b� \_^hfkl\Z� bghkljZgguo� ^_e�� dhlhju_
^hdeZ^u\Zxl�gZijyfmx�]_jph]m��²�\k_�hgb��\_kv�ZiiZjZl
m�f_gy�\�jmdZo��G��Rf_e_\��Ki_dlZdev�\�q_klv�]hkih^bgZ
i_j\h]h�fbgbkljZ��

Ebrv� lhevdh� H[ehfh\� [_aaZ[hlgh� ijhkgmeky� mljhf� b
ijbgyeky� aZ� dhn_�� \^jm]� AZoZj� ^hg_k�� qlh�fhklu� gZ\_^_gu
�=hgqZjh\��F:K���<Zjnhehf_bq�h[oh^be�h[ty\bl_e_c�b��m[_�
^b\rbkv��qlh�kmdZ�h^gZ�b�lZ�`_��_s_�^h�bkl_q_gby�lj_o^g_\�
gh]h� kjhdZ�^hghkbe�\eZ^_evpm�h�f_klhij_[u\Zgbb�ijhiZ\�
r_c�kh[Zdb��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\���GZq�
^b\�r_klv�^hg_k�h�lhf��qlh�Gh\h]jZ^�<heugkd�\ayl�k_]h^gy
gZ�jZkk\_l_��B��;Z[_ev��I_j_oh^�q_j_a�A[jmq���G_l��m`�\u��ih�
`ZemcklZ��g_�ibrbl_��Z�lh�f_gy�ih^\_^_l_�²�y�b�h[_j�ihebp�
f_ckl_jm� g_� ^hghkbe� �<��=beyjh\kdbc��Fhkd\Z� b�fhkd\bqb��
Hkljh\gu_� kie_lgb�^hg_keb��qlh�^Zfhqdb�G_kk_evjh^_�gZ�
p_ebebkv�gZ�ohehklydZ�:g^j_y��<��:dk_gh\��Hkljh\�Djuf��

H�j_r_gbb�ijh^Zlv�kZfhe_lu�LZc\Zgx�>`��;mr�hnb�
pbZevgh�h[ty\be�\h�\j_fy�\klj_qb�k�jZ[hqbfb�dhfiZgbb
©>`_g_jZe�^Zcgwfbdkª��©Ba\_klbyª�������������EbaZ��dh]^Z
hg�h[ty\be�h�k\h_f�j_r_gbb��lhevdh�qlh�g_�jZkieZdZeZkv
hl�jZ^hklb��dhfm�g_�ohq_lky��qlh[u�jh^ghc�^hf�aZ`be�aZ�
gh\h��N��:[jZfh\��;jZlvy�b�k_klju���Ihwlhfm�y�h[ty\eyx
\Zf��qlh�^b\babhg�jZkims_g���F��;me]Zdh\��;_eZy�]\Zj^by��
EZjZ� h[ty\beZ�IZr_�� qlh� gZhlj_a� hldZau\Z_lky� hl� g_]h�
ihlhfm�qlh�g_�ex[bl� �;��IZkl_jgZd��>hdlhj�@b\Z]h���²
I_]bc� i_k� mr_e� ^hfhc��²� h[ty\be� hl_p� �Q��:clfZlh\�
I_]bc�i_k��[_]msbc�djZ_f�fhjy���=jhfh\hc�]hehk�ih�jZ^bh
h[ty\be��qlh�^h�klZjlZ�hklZehkv�^_kylv�fbgml��b�ijb]eZkbe
\k_o�mqZklgbdh\�aZgylv�f_klZ��<��:dk_gh\��Hkljh\�Djuf��

<�i_j\hf�qZkm�FZjd�B\Zgh\bq�aZy\be�\Zf�h�k\h_f�`_eZ�
gbb�eh`blvky�kiZlv��:��I��Q_oh\��R\_^kdZy�kibqdZ���Lml�hg
aZkm_lbeky��gZqZe�qlh�lh�fyfeblv�b�aZy\be��qlh�kZfhebqgh
j_rblv� \hijhk� hg� g_� fh`_l�� qlh� k� fhbf� ijhba\_^_gb_f
^he`gu�hagZdhfblvky�^jm]b_�qe_gu�j_^Zdpbhgghc�dhee_]bb
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GZ�kh\_sZgbb�Jm^g_\
aZy\be��qlh�jmkkdb_�dhjZ[eb�ijbfml�wlhl�[hc�k�ij_\hkoh^y�
sbfb� kbeZfb� b� g_� ih^\_j]gml� hiZkghklb� bghkljZggu_� dh�
jZ[eb� �<��;_eh\��AZ� ^Zevgbf� f_jb^bZghf��� DZiblZg� ki_j\Z
gZhlj_a�hldZaZeky�ijbgylv�_]h��iZjhoh^�]jmah\hc��aZy\be�hg�
Z]_gl�m`_�m_oZe��²�wlh�g_\hafh`gh��B��;mgbg��;jZlvy��

Hgb�\b^_eb��qlh�wlh�b^_l�ih_a^�g_�k�khe^ZlZfb��Z�k�[_a�
\j_^gufb�jZg_gufb��b�hgb�^he`gu�[ueb�ij_^mij_^blv�h
aZeh`_gghc�fbg_��E��:g^j__\��DjZkguc�kf_o���²�Ihklhc��²
kdZaZeZ�hgZ��²�\_^v�gm`gh�[jZlv_\�k_cqZk�ij_^mij_^blv�h
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lhf��qlh�g_fpu�gZk�ij_^Zxl"��F��;me]Zdh\��;_eZy�]\Zj^by��
>Hg@�ij_^mij_^be��qlh�wlh�hq_gv�ljm^gh�²�ehfZlv�lZdb_
kl_gu�� gh� y� kdZaZe�� ²� Gbq_]h�� wlh� ih� fg_� �<��:dk_gh\�
A\_a^guc�[be_l���²�Lhevdh�ij_^mij_`^Zx��²�ijh^he`Ze
I_jkbdh\��²�jmdb�g_�ke_^m_l�kh\Zlv�\�emq��ihlhfm�qlh�ih
fhbf� gZ[ex^_gbyf� hg� \uau\Z_l� jZajZklZgb_� wibl_eby
�F��;me]Zdh\��Jhdh\u_� ycpZ���Gh� _]h�ij_^mij_^beb�� _keb
aZf_lbl�a\_j_c��g_�ijhba\h^blv�ebrg_]h�rmfZ��Q��:clfZ�
lh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy��

G_h`b^Zggh� fbljhihebl� =_^_hg� \� ijhih\_^b� hih\_�
klbe� ijboh`Zg�� qlh� dZaZdb� ijbreb� aZo\Zlu\Zlv� p_jdh\v
�G=�������������<u�agZ_l_��²�]h\hjx��²�fg_�h[�wlhf�ihdZ
g_m^h[gh�hih\_sZlv�\k_o��gh�_keb�\u�gZ�ijZ\e_gbb�[m^_�
l_� j_rZlv� wlh� ^_eh� b� \hagbdgml� dZdb_�lh� keh`ghklb�� m`
\u��ih`ZemcklZ��bf_cl_�\�\b^m��qlh�djhf_�\k_]h�ijhq_]h�
fhy�`_gZ�[_j_f_ggZ��<��<hcgh\bq��B\ZgvdbZ^Z���KdZaZe�dh�
jhldh��²�Hih\_klb�Fhkd\m��\ureb�ex^_c��²�Z�kZf�gZqZe
djmlblv�^bkd�^jm]h]h�l_e_nhgZ��N��G_agZgkdbc��YjfZjdZ�\
KhdhevgbdZo���<klj_qZykv�kh�fghc������=m]h\gZ�hih\_sZeZ
f_gy�h� a^hjh\vb� �s_]eh\!��²� \k_� \�ihjy^d_��ihxl��²�b
^Z`_� mki_eZ� ijhkeulv� ex[bl_evgbp_c� ilbp� �G��FZg^_ev�
rlZf��<hkihfbgZgby���GZ� a^Zgbb�� dm^Z� hg� \hr_e�� \bk_eZ
lZ[ebqdZ�� hih\_sZxsZy� ]jZ`^Zg�� qlh� a^_kv� gZoh^blky
N_^_jZpby�[Zkd_l[heZ��:��FZjbgbgZ��Fm`kdb_�b]ju��

�NJ:AKBG� ��klZ\blv� \� ba\_klghklv�� ^h\h^blv� ^h
k\_^_gby��^Z\Zlv�agZlv��ihkueZlv��^Zlv!�\_klhqdm�

�:G:E� ��jZa]eZrZlv�� h[gZjh^h\Zlv�� him[ebdh\Zlv�
ibkZlv���>K\Z^v[Z�djhgijbgpZ��dZd�ibrml�\�Lhdbh��khklh�
blky�kdhj__�\k_]h�\�dhgp_�fZy�²�gZqZe_�bxgy��©Ba\_klbyª�
���������@��h]eZrZlv��gZau\Zlv���>:dZ^_fby�gZa\ZeZ�bf_gZ
dZg^b^Zlh\@�� ijh\ha]eZrZlv�� ^_deZjbjh\Zlv�� jZihjlh�
\Zlv��hlqblu\Zlvky��^_eblvky� ���\udeZ^u\Zlv� ��� agZdh�
fblv����k\b^_l_evkl\h\Zlv���>NjZgpmakdbc�`mjgZe�him[�
ebdh\Ze�fZl_jbZe�©;u\rb_�khljm^gbdb�D=;�k\b^_l_evkl�
\mxlª@��mihfbgZlv��hlf_qZlv� ���ih^q_jdb\Zlv� ���mdZau�
\Zlv����l_e_]jZnbjh\Zlv��l_e_nhgbjh\Zlv�

�DHG<� ��magZ\Zlv��keurZlv����hl��

�|:GL� ��kdju\Zlv�� mlZb\Zlv�� mfZeqb\Zlv�� aZfZeqb�
\Zlv��hklZ\eylv�\�g_ba\_klghklb�

��>?J� ��bgnhjfZpby�� khh[s_gb_�� ba\_klb_�� ba\_s_�
gb_��m\_^hfe_gb_��^hdeZ^����^hg_k_gb_��h[ty\e_gb_��ij_^mi�
j_`^_gb_�� j_ihjlZ`�� bgnhjfZlhj�� ]eZrZlZc� >d� h[ty\�
eylv@��\_klgbd�

�;B;E� ��F�� :��R_eydbg�� :ki_dlmZevgh_� mihlj_[e_�
gb_�]eZ]heh\�khh[s_gby�\�jmkkdhf�yaud_� �D�ijh[e_f_�kb�
ghgbfbb� \b^h\��� Nbe��gZmdb�� ������ �� ��� $�� :LHU]ELFND�
(QJOLVK�6SHHFK�$FW�9HUEV��$�6HPDQWLF�'LFWLRQDU\��6\GQH\�HWF��
������ :ggZ� :�� AZebagyd�� Keh\ZjgZy� klZlvy� ]eZ]heZ� ]h\h�
jblv����FZl_jbZeu�d�Bgl_]jZevghfm�keh\Zjx�kh\j_f_ggh]h
jmkkdh]h�ebl_jZlmjgh]h�yaudZ� �h[jZapu�keh\Zjguo�klZl_c��
K_fbhlbdZ�b�bgnhjfZlbdZ�� \ui�� ����F��� ������F��Y��=eh�
\bgkdZy��K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb
j_q_\uo� Zdlh\� ��� Jmkkdbc� yaud� \� _]h� nmgdpbhgbjh\Zgbb�
DhffmgbdZlb\gh�ijZ]fZlbq_kdbc�Zki_dl��F���������?_�`_�
=eZ]heu� kh� agZq_gb_f� i_j_^Zqb� bgnhjfZpbb� ��� Yaud� h
yaud_��F���������K�����±����� >F��=�@
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KIJ:RB<:LV� �� >KH<� kijhkblv@��dgb`g��HK<?>HF�

EYLVKY� >KH<�hk\_^hfblvky@��g_h[boh^g��KIJ:<EYLV�
KY����� >KH<�kijZ\blvky@��BGL?J?KH<:LVKY� �� >KH<
ihbgl_j_kh\Zlvky@��g_h[boh^g��beb�gZjjZl��EX;HIUL�

KL<H<:LV���>KH<�ihex[hiulkl\h\Zlv@��mklZj���dgb`g�
beb�bjhg��<HIJHR:LV� >KH<�mklZj��\hijhkblv@��hnbp�
A:IJ:RB<:LV�����>KH<�aZijhkblv@�;�kijZrb\Z_l�<�Z
�hk\_^hfey_lky�m�<�Z��kijZ\ey_lky�m�<�Z��«!��3�>3�²�dhk�
\_gguc�\hijhk��\\h^bfuc�keh\Zfb�dlh��]^_��dh]^Z��dZdhc�
kdhevdh�b�l��i���gZijbf_j��O�kijZrb\Z_l�<�Z��]^_�lhl�kh�
[bjZ_lky�ijh\_klb�hlimkd@� ��@_eZy�agZlv�3�b�kqblZy��qlh
<�agZ_l�3��;�ijhkbl�<�Z��qlh[u�<�kdZaZe�_fm�3��

Hg�kijhkbe��g_�kijZrb\Ze!�f_gy��dh]^Z�y�b^m�\�hlimkd�
=b^�hk\_^hfbeky��g_�ih`_eZxl�eb�ihk_lbl_eb�\a]eygmlv
gZ�gh\u_�wdkihgZlu��Hg�kijZ\beky�m�ijhoh`_]h��dhlhjuc
qZk��Qlh� aZ�dgb]m�\u�qblZ_l_"�²�bgl_j_kh\ZeZkv��ex�
[hiulkl\h\ZeZ!�^ZfZ�\�i_gkg_��©AZq_f�`_�lu�wlh�k^_�
eZeZ"ª�²� ]hj_klgh� \hijhrZeZ�fZlv��Ba�rlZ[Z�njhglZ
bo�aZijZrb\Zeb�h�]hlh\ghklb�d�hi_jZpbb�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�kbghgbfh\�\oh^bl
\�[hevrhc�deZkk�]eZ]heh\��h[hagZqZxsbo�ijhkv[m�km[t_dlZ
khh[sblv�gm`gmx�_fm�bgnhjfZpbx��;ebadbfb�d�g_fm�y\�
eyxlky�ke_^mxsb_�kbghgbfbq_kdb_�jy^u�b�hl^_evgu_�]eZ�
]heu��Z��jZkkijZrb\Zlv��\ukijZrb\Zlv��\uiulu\Zlv��^h�
iulu\Zlvky��[��hijZrb\Zlv��\��^hijZrb\Zlv�� ]��bgl_j�
\vxbjh\Zlv��^��kh\_lh\Zlvky��dhgkmevlbjh\Zlvky��_��magZ�
\Zlv������qlh�e��m�dh]h�e����\uykgylv��bgl_j_kh\Zlvky�����
`��jZamagZ\Zlv��^hagZ\Zlvky��\u\_^u\Zlv��\uagZlv�

Ih� kihkh[ghklb�h[hagZqZlv�j_q_\hc� Zdl�b�� [he__� madh�
\ujZ`Zlv�kfuke��kijZrb\Zlv��\k_�wlb�e_dk_fu�^_eylky�gZ
^\Z�ih^deZkkZ��I_j\uc�ba�gbo�\dexqZ_l�jZkkfZljb\Z_fuc
jy^� kbghgbfh\�� jy^u� jZkkijZrb\Zlv�� \ukijZrb\Zlv�
\uiulu\Zlv��^hiulu\Zlvky�b�kh\_lh\Zlvky��dhgkmevlb�
jh\Zlvky��Z�lZd`_�e_dk_fu�hijZrb\Zlv��^hijZrb\Zlv�b�bg�
l_j\vxbjh\Zlv��<�agZq_gb_�\k_o�wlbo�]eZ]heh\�kfuke��kijZ�
rb\Zlv��\oh^bl�\� h [ y a Z l _ e v g h f �ihjy^d_��<lhjhc
ih^deZkk�\dexqZ_l�jy^u�magZ\Zlv������\uykgylv��bgl_j_�
kh\Zlvky�����b�jZamagZ\Zlv��^hagZ\Zlvky��\u\_^u\Zlv��\u�
agZlv��Wlb�]eZ]heu�ebrv�\� q Z k l b �k\hbo�mihlj_[e_gbc
\ujZ`Zxl�kfuke��kijZrb\Zlv���Z�\�^jm]bo�mihlj_[e_gbyo
h[hagZqZxl� g_j_q_\u_� kihkh[u� ^h[u\Zgby� bgnhjfZpbb�
Kj���gZijbf_j��Hg�magZe�m�ijh\h^gbdZ��kdhevdh�ih_a^�ijh�
klhbl�\�L\_jb�>j_q_\hc�Zdl@�96��Hg�ihr_e�aZ�gbf��qlh[u
magZlv��]^_�lhl�hklZgh\beky�>g_j_q_\h_�^_ckl\b_@�

>ey� \k_]h� gZa\Zggh]h� deZkkZ� \Z`gh� lZd`_� ijhlb\hih�
klZ\e_gb_��h^ghZdlgh_�^_ckl\b_��²��fgh]hZdlgh_�^_ckl\b_��
Ih�wlhfm�ijbagZdm�hg�^_eblky�gZ�ljb�ih^deZkkZ��<�i_j\uc
ba�gbo�\oh^yl�jZkkfZljb\Z_fuc�jy^�kbghgbfh\�b�jy^�magZ�
\Zlv������\uykgylv��bgl_j_kh\Zlvky������<k_�wlb�]eZ]heu�
^Z`_�\�nhjf_�G?KH<��fh]ml�h[hagZqZlv� h ^ b g �Zdl�^_ckl�
\by��<h�\lhjhc�ih^deZkk�\oh^yl�]eZ]heu�jZkkijZrb\Zlv��\u�
kijZrb\Zlv�� \uiulu\Zlv�� ^hiulu\Zlvky�� hijZrb\Zlv�
^hijZrb\Zlv��bgl_j\vxbjh\Zlv��jZamagZ\Zlv��^hagZ\Zlvky�
\u\_^u\Zlv��\uagZ\Zlv��Wlb� ]eZ]heu�^Z`_�\�nhjf_�KH<
h[hagZqZxl�fgh]hZdlgu_�^_ckl\by��Ijhf_`mlhqgh_�iheh`_�
gb_� aZgbfZxl� ]eZ]heu� kh\_lh\Zlvky�b� dhgkmevlbjh\Zlvky�
hgb�fh]ml�h[hagZqZlv�dZd�k_jbx�\hijhkh\��lZd�b�h^bg�\hijhk�

?s_�h^gbf�kms_kl\_gguf�ijbagZdhf�^ey�^Zggh]h�deZk�
kZ�y\ey_lky�gZebqb_� ��hlkmlkl\b_�mdZaZgby�gZ� w n n _ d �
l b \ g h k l v �^_ckl\by�\�agZq_gbb�nhjfu�KH<��=eZ]heu
KH<�\ukijhkblv��\uiulZlv��magZlv� �����\uykgblv��jZa�
magZlv�� ^hagZlvky�� \u\_^Zlv�� \uagZlv� ij_^iheZ]Zxl� g_
lhevdh�ihbkd�bgnhjfZpbb� �aZ^Z\Zgb_� \hijhkh\��gZ[ex^_�
gb_�b�l��i����gh�b�lhl�nZdl��qlh�bkdhfZy�bgnhjfZpby�[ueZ
ihemq_gZ��F_`^m�l_f�kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�\
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nhjf_�KH<�g_�ij_^iheZ]Zxl�gb�ihemq_gby�bkdhfhc�bgnhj�
fZpbb��gb�ohly�[u�hl\_lZ�gZ�aZ^Z\Z_fuc�\hijhk��Ihwlhfm
ghjfZevgh�Y�_]h�kijhkbe��hk\_^hfbeky�m�g_]h��ihbgl_j_�

kh\Zeky�m�g_]h!��dZdh_�aZ\_sZgb_�hklZ\beZ�[Z[mrdZ��gh�hg
fg_�gbq_]h�g_�kdZaZe��gh�g_\hafh`gh�
Y�\ukijhkbe��\uiu�
lZe«�� magZe�� \uykgbe�«��jZamagZe«!� m� g_]h�� dZdh_� aZ\_�
sZgb_� hklZ\beZ� [Z[mrdZ�� gh� hg� fg_� gbq_]h� g_� kdZaZe�
=eZ]heu�jZkkijhkblv��hijhkblv�b�^hijhkblv�aZgbfZxl�ijh�
f_`mlhqgh_� iheh`_gb_�� hgb� ih^jZamf_\Zxl�� qlh� hl\_lu
[ueb�ihemq_gu��gh�g_�mdZau\Zxl�gZ�lh��qlh�\�gbo�kh^_j`Z�
eZkv�bkdhfZy�bgnhjfZpby�

;eb`_�\k_]h�d�jy^m�kijZrb\Zlv��hk\_^hfeylvky�b�l��^�
ijbfudZ_l� jy^� jZkkijZrb\Zlv�� \ukijZrb\Zlv�� \uiulu�
\Zlv�� ^hiulu\Zlvky�� dhlhjuc� ijhlb\hihklZ\e_g� _fm� ih
^\mf�ijbagZdZf�

<h�i_j\uo��kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�y\eyxlky
dZghgbq_kdbfb�h[hagZq_gbyfb�h^gh]h�ZdlZ�\hijhkZ��kf��n ��
F_`^m�l_f�jZkkijZrb\Zlv�b�_]h�kbghgbfu�\k_]^Z�ij_^ih�
eZ]Zxl��qlh�km[t_dl�aZ^Z_l� [ h e _ _ �h^gh]h�\hijhkZ��Kj�
Hg� m`_� mk\hbe� k_[_� ���� gZb]jZggmx� ijhklhlm� jZkkijhkh\�
dlh�\u�lZdZy"�hldm^Z"�aZfm`gyy�beb�g_l"�LZd�jZkkijZrb�
\Ze�hg�b�\q_jZ��B��;mgbg��<bablgu_�dZjlhqdb���HgZ�`_klbdm�
ebjh\ZeZ�b�k_jv_agh�db\ZeZ�]heh\hc��\b^gh��\ukijZrb\ZeZ�\k_
^hkdhgZevgh�ijh�k\h_]h�:jbdZ��dZd�hg�_kl��kibl�b�lZd�^Ze__

�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���;_a_gqmd�p_eufb�^gyfb
rZlZeky� ih� ]hjh^m�� \uiulu\Zy�� g_� mf_j� eb� dlh� �B��Bevn�
?��I_ljh\��>\_gZ^pZlv�klmev_\���B�^hiulu\Zebkv��\ukijZrb�
\Zeb�h�\kyq_kdbo�ih^jh[ghklyo��:��;_d��Gh\h_�gZagZq_gb_��

<h�\lhjuo�� \� hlebqb_� hl� jy^Z� kijZrb\Zlv�� hk\_^hf�
eylvky�� kijZ\eylvky� «�� ihqlb� \k_� kbghgbfu� jy^Z� jZk�
kijZrb\Zlv��aZ�bkdexq_gb_f�kZfhc�^hfbgZglu��ij_^iheZ�
]Zxl�� qlh� ^ey� ihemq_gby� gm`ghc� km[t_dlm� bgnhjfZpbb
_fm� ijboh^blky� ijhy\eylv� g Z k l h c q b \ h k l v�� l��_�
ijbeZ]Zlv�^hihegbl_evgu_�mkbeby��hkh[_ggh�agZqbl_evgu_
\�kemqZ_�\uiulu\Zlv�b�^hiulu\Zlvky��Wlh�k\yaZgh�eb[h
k� l_f�� qlh� ihemqblv� gm`gmx� bgnhjfZpbx� h[t_dlb\gh
ljm^gh��eb[h�k�l_f��qlh�jZkkijhku�km[t_dlZ�gZlZedb\Zxlky
gZ� khijhlb\e_gb_� Z^j_kZlZ��Kj��Fh`_l� [ulv��`_gm� ih�
rex��imklv�\k_�\uiulu\Z_l��\ukfZljb\Z_l��aZihfbgZ_l

�<��Khehmobg��G_� `^b� m� fhjy� ih]h^u���Hl_p� ���� gZqbgZe
\uiulu\Zlv� m�f_gy�ijh� mqbl_e_c��ijh�fhbo�lh\Zjbs_c�
gh� y� beb� hlfZeqb\Zeky�� beb� [mjqZe� qlh�lh� g_\gylgh_

�F��Rbrdbg��<k_o�h`b^Z_l�h^gZ�ghqv���Gh�\kz�`_�h�lhe�
klh\pZo�hg�klZe�^hiulu\Zlvky�gZklhcqb\h��²�Gm��qlh�`
hgb�^_eZxl"�Gm�²�dhehgbb��Z�ihlhf"��F��=hjvdbc��@bagv
DebfZ� KZf]bgZ��� >hiulu\Zeky� y�� ^hiulu\Zeky�� ^jma_c
hijhkbe��dhee_]��eZ\hqgbdh\��jh^bl_e_c��`_gm��b�gbdlh�g_
fh]�imlgh�b�kdhevdh�gb[m^v�g_]emih�kdZaZlv��qlh�aZ�re_y
ihiZeZ�ih^� o\hkl�fh_fm� ijboh`Zgbgm� �X��:e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ���

D�jy^m�jZkkijZrb\Zlv�ijbfudZxl�g_�\oh^ysb_�\�kbgh�
gbfbq_kdb_� jy^u� e_dk_fu� hijZrb\Zlv� b� ^hijZrb\Zlv�
h[hagZqZxsb_�jZaebqgu_� h n b p b Z e v g u _ �ijhp_^m�
ju�k[hjZ�k\_^_gbc�gZ�hij_^_e_ggmx�l_fm�iml_f�ihklZgh\db
\ h i j h k h \�� <�agZq_gb_�h[_bo�e_dk_f�\oh^bl�ij_^klZ\�
e_gb_�h� f g h ] h Z d l g h f �^_ckl\bb��gh�\�kemqZ_�hijZ�
rb\Zlv� fgh]hZdlghklv� k\yaZgZ� k� fgh`_kl\hf� Z ^ j _ �
k Z l h \�� dhlhjuf�aZ^Z_lky�qZs_�\k_]h�h^bg�b�lhl�`_�\hi�
jhk�beb�h^gZ�b�lZ�`_�k_jby�\hijhkh\��Z�\�kemqZ_�^hijZrb�
\Zlv�²�k�fgh`_kl\hf� \ h i j h k h \�� aZ^Z\Z_fuo�h^gh�
fm� b� lhfm�`_� Z^j_kZlm�� Kj��QZkZ� ihelhjZ� ijhdhe_kbeb

hgb�ih�imklhfm�ghqghfm�]hjh^m��hijZrb\Zy�ghqguo�klh�
jh`_c� b� fbebpbhg_jh\� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv
klmev_\���Ijbrehkv�g_^Z\gh�^hijZrb\Zlv�h^gh]h�^bkkb^_g�
lZ� �X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����Ijb
wlhf� \� ijhlhlbibq_kdbo� mihlj_[e_gbyo� ]eZ]he� ^hijZrb�
\Zlv�hlghkblky�d�ijhp_^mj_�k[hjZ�k\_^_gbc�\�oh^_�ke_^kl�
\by�ih�dZdhfm�eb[h� ^_em��Kj��<�gZk�aZih^hajbeb�g_f_pdbo
ribhgh\�� Zj_klh\Zeb��lsZl_evgh� ^hijZrb\Zeb� �B��Wj_g�
[mj]��G_h[uqZcgu_� ihoh`^_gby� Omebh� Omj_gblh���F_gy
g_� ^hijZrb\Zeb�� >hijZrb\Zxl� ih^km^bfuo�� Kh� fghc
jZa�]h�\Z�jb�\Z�eb��:�jZa]h\Zjb\Ze�kh�fghc�e_cl_gZgl�=h�
ebdh\��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

K� jy^hf� jZkkijZrb\Zlv� l_kgh� k\yaZg� b� jy^� kh\_lh�
\Zlvky�� dhgkmevlbjh\Zlvky�� \� agZq_gb_� dhlhjh]h� lh`_
\oh^bl�kfuke��kijZrb\Zlv���Bo�hlebqb_�hl�\k_o�^jm]bo�jy�
^h\�b�e_dk_f��\� agZq_gb_�dhlhjuo�\oh^bl� wlhl�kfuke��kh�
klhbl�\�lhf��qlh�\�^Zgghf�kemqZ_�km[t_dlZ�bgl_j_km_l�g_
dZdh_�lh�agZgb_�kZfh�ih�k_[_��Z�hl\_l�gZ�\hijhk�h�lhf��dZd
_fm� e m q r _ �\k_]h�j_rblv�klhysmx�i_j_^� g b f �ijh�
[e_fm��Ijb�wlhf�h[uqgh�hg�h`b^Z_l�hl\_lZ�\�\b^_� f g _ �
g b y �Z^j_kZlZ��kh\_lh\Zlvky��beb�hkgh\Zgghc�gZ�_]h�ijh�
n_kkbhgZevguo�agZgbyo� j _ d h f _ g ^ Z p b b� �dhgkmev�
lbjh\Zlvky���Kj��Fu� ihkh\_lh\Zebkv�� qlh� ^_eZlv� k� [Z�
[mrdhc�� dhlhjZy� ihkkhjbeZkv� k� ^bj_dlhjhf� �<��DZ\_jbg�
>\Z�dZiblZgZ���WlZ�ijh]jZffZ�f_gy�ki_j\Z�g_kdhevdh�kfm�
lbeZ��gh�y�ihkh\_lh\Zeky�k�^\mfy�mfgufb�^ZfZfb��\�ijh�
rehf�k\yaZggufb�k�rdhehc��b�hgb�m\_jbeb�f_gy��qlh�^_\hqdb
lZf�fgh]h�b�hkgh\Zl_evgh�qblZxl��<��GZ[hdh\��EheblZ��
D�wlhc�jZ[hl_�hgb�ih^oh^beb�hl\_lkl\_ggh��dhgkmevlb�
jh\Zebkv� k� p_euf� kbgdeblhf� objmj]h\� �<��I_e_\bg��DjZl�
dZy� bklhjby� iwcgl[heZ� \� Fhkd\_��� AZgbfZeky� hg� klhev
\Z`guf� \hijhkhf� kh� \k_c� k_jv_aghklvx�� dhgkmevlbjh�
\Zeky� m� ki_pbZebklh\� b� gZr_e� gZdhg_p� gZ^_`guc� khjl

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
Kbghgbfu�ke_^mxs_]h�jy^Z�²�magZ\Zlv������\uykgylv

b�bgl_j_kh\Zlvky�����²�koh^gu�k�]eZ]heZfb�kijZrb\Zlv�
hk\_^hfeylvky��kijZ\eylvky�b�l��^��\�lhf�hlghr_gbb��qlh
hgb�lh`_�fh]ml�h[hagZqZlv� _ ^ b g b q g h _� ^_ckl\b_�

Bo�hlebqb_�hl�jZkkfZljb\Z_fh]h�jy^Z�kbghgbfh\�khklhbl
ij_`^_�\k_]h�\�lhf��qlh�hgb�fh]ml�hlghkblvky�dZd�d�j_q_�
\uf��lZd�b�d � g _ j _ q _ \ u f � ^_ckl\byf��\dexqZy�jZa�
ebqgu_� \b^u� Zdlb\gh]h� nbabq_kdh]h� \hkijbylby� b� f_g�
lZevgu_� hi_jZpbb�� Kj�� AZoh^be� \� ijZ\e_gb_�� magZ\Ze�� ]^_
qlh��²� gbq_]h� g_� magZe� �X��>hf[jh\kdbc��NZdmevl_l� g_�
gm`guo�\_s_c���Mqbl_ey�g_�hklZ\eyeb�\�ihdh_������hk_lb�
gu�ijboh^beb�\uykgylv�\�khluc�jZa�_]h�\_jhbkih\_^Zgb_

�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
;jbeebZglu�aZf_qZl_evgu_��J_^dZy�jZ[hlZ������²�Y�l_[_
kh\_lmx�ihbgl_j_kh\Zlvky� m�x\_ebjh\�� dhfm�hgb�jZgvr_
ijbgZ^e_`Zeb� �N�G_agZgkdbc�� W�Lhihev��@mjgZebkl� ^ey
;j_`g_\Z��>j_q_\u_�^_ckl\by@�96��Hg�����gZmqbe�>__@�magZ�
\Zlv�\j_fy��g_�ih^]ey^u\Zy�aZ�khegp_f��N��BkdZg^_j��KZg�
^jh� ba�Q_]_fZ���M� g_]h� [ueZ� bgl_j_kgZy� jZ[hlZ�� hg� ih�
ljhrbe�`_em^db� kh[he_c� b� \uykgye�� ba� q_]h� khklhbl� bo
ibsZ��<��DZ\_jbg��>\Z�dZiblZgZ���<�dhgp_�k\hbo�g_obljuo
Zjbnf_lbq_kdbo� mijZ`g_gbc� \uykgy_f�� qlh� ^_g_]� m� gZk
hklZehkv� jh\gh� gZ� iylgZ^pZlv� Z\lh[mkguo� [be_lh\

�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���GZ�\uklZ\d_�hgb�hq_gv
bgl_j_kh\Zebkv�Zjobl_dlmjhc�ihkljh_d��ihkfZljb\Zeb� gZ
djurb�� aZ]ey^u\Zeb� \�hdgZ�� aZ� m]eu�iZ\bevhgh\� �F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ��>g_j_q_\u_�^_ckl\by@�
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<h�\lhjuo��^Z`_�hlghkykv�d�j_q_\uf�^_ckl\byf��e_dk_�
fu�magZ\Zlv� ����b�\uykgylv� g _ �h[yaZl_evgh�ij_^iheZ�
]Zxl�j_q_\hc�Zdl� i j y f h ] h �\hijhkZ��MagZ\Zy�beb�\uyk�
gyy�qlh�e���q_eh\_d�fh`_l�bkihevah\Zlv�[he__�jZaghh[jZa�
gu_�ijb_fu� k[hjZ�bgnhjfZpbb�²� h d h e v g u _ � jZa]h�
\hju�� g Z \ _ ^ _ g b _ �kh[_k_^gbdZ�gZ�gm`gmx�l_fm�b�l��i�
Kj��Hdhevguf�iml_f�fg_�m^Zehkv�dh_�qlh�magZlv�h�ijbqb�
gZo�bo�kkhju��Hklhjh`gh�\uykgyx��qlh�hgZ�^mfZ_l�ijh
ohaycdm� ^hfZ� �N��BkdZg^_j��FZe_gvdbc� ]b]Zgl� [hevrh]h
k_dkZ���Bkih^\hev��q_j_a�\_jguo�ex^_c�hgZ�klZeZ�\uykgylv�
kdhevdh� ihemqbe� hnbp_j� aZ� k\hx� hi_jZpbx� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��>kj��g_ijZ\bevghklv�
Hg�hdhevguf
iml_f�kijZrb\Ze�h�ijbqbgZo�bo�kkhju@�

Kbghgbfu�jy^Z�jZamagZ\Zlv��^hagZ\Zlvky�� \u\_^u\Zlv�
ih^h[gh� kbghgbfZf� jy^Z� magZ\Zlv� �����fh]ml� h[hagZqZlv
dZd� j _ q _ \ u _�� lZd�b� g _ j _ q _ \ u _ � ^_ckl\by��Kj�
DZf_jZ�[ueZ�[hevrZy��^jm`gZy��lZd�b�g_�^hagZebkv��qvbo
jmd�^_eh��:��Ju[Zdh\��>_lb�:j[ZlZ���<u�ohlbl_�q_j_a�f_gy
jZamagZ\Zlv� h� gbo� �G��=��Q_jgur_\kdbc��Qlh� ^_eZlv"��� Hg
oh^be�d�klZjbdm�b�\u\_^u\Ze�\k_��qlh�lhfm�[ueh�ba\_kl�
gh�h�GbdheZ_�:glhguq_� �<��DZ\_jbg��>\Z�dZiblZgZ�� >j_q_�
\u_�^_ckl\by@�96��?fm�m^Zehkv�jZamagZlv��^hagZlvky��\u�
\_^Zlv!�� ]^_� kdju\Z_lky� _]h�`_gZ� >\hafh`gu� dZd� j_q_�
\u_��lZd�b�g_j_q_\u_�^_ckl\by@��Ijb�wlhf�\�kemqZ_�j_q_\uo
^_ckl\bc�jZamagZ\Zlv��^hagZ\Zlvky�b�hkh[_ggh�\u\_^u\Zlv
lh`_� fh]ml� ij_^iheZ]Zlv� h d h e v g u _� ijb_fu� k[hjZ
bgnhjfZpbb��Kj��>Hg@�[ue�^Z`_�gZklhevdh�oblj__�b�lhedh�
\__�\k_o�\hdjm]��qlh�mobljyeky�aZ�gbfb�ribhgblv�b�\u\_^u�
\Zlv�bo�]eZ\gu_�k_dj_lu��<��I_e_\bg��FmaudZ�kh�klhe[Z��

H^gZdh�� \� hlebqb_� hl� magZ\Zlv� ���� b� _]h� kbghgbfh\�
jZamagZ\Zlv��^hagZ\Zlvky�b�\u\_^u\Zlv�\k_]^Z�ij_^iheZ�
]Zxl��qlh�km[t_dl�aZ^Z_l�Z^j_kZlm� [ h e _ _ �h^gh]h�\hijh�
kZ� beb� \uihegy_l� dZdh_�lh� ^jm]h_� keh`gh_� ^_ckl\b_�� kh�
klhys__�ba� g _ k d h e v d b o �[he__�ijhkluo��Ijb�wlhf�\
kemqZ_� ^hagZ\Zlvky� b� hkh[_ggh� \u\_^u\Zlv� ihemq_gb_
gm`ghc� km[t_dlm� bgnhjfZpbb� fh`_l� lj_[h\Zlv� hl� g_]h
g Z k l h c q b \ h k l b �b�^hihegbl_evguo� m k b e b c�²
eb[h� ba�aZ� h[t_dlb\guo� ljm^ghkl_c� __� ^h[u\Zgby�� eb[h
ba�aZ�khijhlb\e_gby�Z^j_kZlZ�jZkkijhkZf�km[t_dlZ��<�wlhf
hlghr_gbb�gZa\Zggu_�]eZ]heu�l_kg__�\k_]h�khijbdZkZxlky
k� ]eZ]heZfb� \uiulu\Zlv� b� ^hiulu\Zlvky� ba� jy^Z� jZk�
kijZrb\Zlv��Kj��IhdZ�����HklZi�jZamagZ\Ze��\�dZdhf�^hf_
gZoh^beky� jZgvr_�`behl^_e� b� dZdh_� mqj_`^_gb_� gZoh�
^blky�\�g_f�l_i_jv��²�^_gv�dhgqZeky��B��Bevn��?��I_ljh\�
>\_gZ^pZlv�klmev_\���>_dZgZl�gZqZe�^hagZ\Zlvky��dlh�[ue
aZ\h^behc� �N��BkdZg^_j��KlhygdZ� q_eh\_dZ���K� ahjdhklvx
ke_^h\Zl_ey�beb�j_\gb\hc�`_gsbgu�hgZ�rZ]�aZ�rZ]hf�\u�
\_^u\ZeZ�� dZd�ihklmiZeb��^mfZeb�b� ]h\hjbeb� \k_�� dlh� _]h
hdjm`Ze��G��FZg^_evrlZf��<hkihfbgZgby��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����kh^_j`Zgb_�\hijhkZ��kijZrb\Zlv��hk\_^hf�
eylvky�fh`gh�g_�lhevdh�h�nZdlZo��gh�b�h�fg_gbyo��hp_gdZo
b�^jm]bo�km[t_dlb\guo�f_glZevguo�khklhygbyo�b�ZdlZo�
Z� kijZ\eylvky�²�ij_bfms_kl\_ggh� h�nZdlZo��bgl_j_kh�
\Zlvky�b�ex[hiulkl\h\Zlv�fh`gh�ih�ih\h^m�imklydh\��Z
\hijhrZxl� ih� ih\h^m� \_s_c�� dhlhjuf� km[t_dl� ijb^Z_l
k_jv_agh_�agZq_gb_������fhlb\bjh\dZ�\hijhkZ��ex[Zy�\�kem�
qZ_�kijZrb\Zlv��`_eZgb_�agZlv�beb�\uiheg_gb_�lj_[h\Z�
gbc�wlbd_lZ�\�kemqZ_�hk\_^hfeylvky�b�kijZ\eylvky��j_Zev�
gZy�gm`^Z�\�bgnhjfZpbb�\� kemqZ_� aZijZrb\Zlv��fbfh�
e_lguc�bgl_j_k�\�kemqZ_�bgl_j_kh\Zlvky��ex[hiulkl\h�\

kemqZ_�ex[hiulkl\h\Zlv��`_eZgb_�gZclb�ihgbfZgb_�beb
khqm\kl\b_�kh[_k_^gbdZ�beb�ihlj_[ghklv�kZfh\ujZ`_gby�\
kemqZ_�\hijhrZlv��� ���khijh\h`^Zxsb_�\hijhk�\gmlj_g�
gb_�khklhygby��^ey�\hijhrZlv�lbibqgu�g_^hmf_gb_��jZk�
l_jygghklv� beb� \hafms_gb_��� ��� \g_rgb_� hkh[_gghklb
j_q_\h]h� ZdlZ� �hk\_^hfeyxlky� b� kijZ\eyxlky� \_`eb\h�
\hijhrZxl� k� g_dhlhjhc� Znn_dlZpb_c�� aZijZrb\Zxl
h[uqgh�\�ibkvf_gghc�nhjf_������klZlmk�j_q_\h]h�ZdlZ��aZ�
ijZrb\Zlv� bf__l� hnbpbZevguc� klZlmk��� ��� kihkh[ghklv
mihlj_[eylvky� \� g_kh[kl\_gguo� nmgdpbyo� �kijZrb\Zlv�
gZijbf_j�� fh`_l� \\h^blv� wdaZf_gZpbhgguc� b� jblhjbq_�
kdbc� \hijhku�� ^ey� \hijhrZlv�� bgl_j_kh\Zlvky� b� ex[h�
iulkl\h\Zlv�\hafh`gZ�nmgdpby�jblhjbq_kdh]h�\hijhkZ��
��� kihkh[ghklv� mihlj_[eylvky� i_jnhjfZlb\gh� beb� ihem�
i_jnhjfZlb\gh� �ijbkmsZ� kbghgbfZf� kijZrb\Zlv�� bgl_�
j_kh\Zlvky��ex[hiulkl\h\Zlv�� hk\_^hfeylvky�� hlkmlkl�
\m_l�m�aZijZrb\Zlv�b�\hijhrZlv������\hafh`ghklv�kh\iZ�
^_gby� km[t_dlZ� b� Z^j_kZlZ� �_klv� m� kijZrb\Zlv� b� ²� \
f_gvr_c�f_j_�²�m�\hijhrZlv��

GZb[he__� h [ s _ _ �agZq_gb_�\�^Zgghf�jy^m�bf__l�]eZ�
]he�kijZrb\Zlv��<h�fgh]bo�mihlj_[e_gbyo�hg�h[hagZqZ_l
kh[kl\_ggh� \hijhk�� l��_��ijhkv[m�h[�bgnhjfZpbb�� dhlhjZy
b g l _ j _ k g Z �km[t_dlm�beb� g m ` g Z �_fm�^ey�q_]h�lh�
Kj��²�Kdhevdh��²�kijZrb\Zx��²�\k_]h�m�\Zk�g_jZkdjuluo
hkh[h� \Z`guo� ^_e� b� \k_� eb� [m^_f� hnhjfeylv� gZ� f_gy"

�X��:e_rdh\kdbc��D_g]mjm���HgZ�ihkfhlj_eZ�i_j_^�kh[hc
dm^Z�lh�\�ijhkljZgkl\h�b�kijhkbeZ��²�:�dZd�lm^Z�_oZlv�
\�wlh�<_k_eh_�k_eh"��K��:glhgh\��:gd_lZ��

Ihfbfh� mihlj_[e_gbc� k� lZdhc�ijhlhlbibq_kdhc�fhlb�
\bjh\dhc�\hijhkZ��kijZrb\Zlv�fh`_l�\\h^blv�\hijhku�b�k
^ j m ] b f b � f h l b \ b j h \ d Z f b�� ijblhf� kZfufb
jZaebqgufb��KijZrb\Zlv�fh`gh�^ey�\uiheg_gby�lj_[h\Z�
gbc�wlbd_lZ��qlh[u�aZihegblv�iZmam�\�jZa]h\hj_��hl�g_q_]h
^_eZlv� b� l��i��F_gy� ijb\_lbeb�� mkZ^beb� _klv�� ijh�`bagv

kijZrb\Zeb��<��:klZnv_\��;_a�ijbxlZ���HgZ�����k�dZdhc�lh
h[_ahjm`b\Zxs_c� ijhklhlhc� b� ^Z`_� aZkl_gqb\hklvx�
\k_]^Z�h^gbf�b�l_f�`_��jh\guf�b�lbobf��qmlv�qmlv�r_i_�
ey\uf� ]hehkhf� kijZrb\ZeZ�� ²�DZd� \u� ih`b\Z_l_"�DZd
\Zr_�a^hjh\v_"��N��:[jZfh\��Kehg�]hem[h]eZauc���²�>_gv]b
_klv"� Ijh^Z\_p� kijZrb\Ze� lZd�� ijhklh� hl� g_q_]h� ^_�
eZlv��gh�fZevqbrdZ�hl\_lbe�m\Z`bl_evgh��²�G_l��^y^y�
^_g_]�g_l��b�ihfhlZe�]heh\hc��Q��:clfZlh\��Ihke_�kdZadb
�;_euc�iZjhoh^���

Kfukeh\Zy� ki_pbnbdZ� kijZrb\Zlv� ih� kjZ\g_gbx� k
^jm]bfb� kbghgbfZfb� g_\_ebdZ� b� kha^Z_lky� g_� hkh[_ggh�
klyfb�_]h�e_dkbq_kdh]h�agZq_gby��Z�kihkh[ghklvx�mihlj_[�
eylvky� \� jy^_� ki_pbnbq_kdbo� i j Z ] f Z l b q _ k d b o
kblmZpbc��]^_�hg�gZau\Z_l�j_q_\hc�Zdl�� g _ �y\eyxsbcky
kh[kl\_ggh� \ h i j h k h f�

KijZrb\Zlv�²� _^bgkl\_gguc� kbghgbf� jy^Z�� kihkh[�
guc�h[hagZqZlv� w d a Z f _ g Z p b h g g u c �\hijhk��l��_�
\hijhk�� bf_xsbc� p_evx� g_� ihemq_gb_� hlkmlkl\mxs_c� m
km[t_dlZ�bgnhjfZpbb��Z� i j h \ _ j d m �agZgbc�Z^j_kZlZ�
Kj��GZ�wdaZf_g_�ih�bklhjbb�_]h�kijhkbeb�h�^ZlZo�pZjkl�
\h\Zgby�?dZl_jbgu�<_ebdhc��Hlebqgbdh\�mqbl_ey�h[uqgh

kijZrb\Zeb�hkh[_ggh�ijb^bjqb\h�
Djhf_� lh]h�� kijZrb\Zlv� kihkh[_g� h[hagZqZlv� j b �

l h j b q _ k d b c �\hijhk��l��_��\hijhk��g_�h[jZs_gguc�d
dhgdj_lghfm� Z^j_kZlm� b� g_� lj_[mxsbc� hl\_lZ��Kj��Gh� y
kijZrb\Zx��ihq_fm� ����\k_�klZeb�oh^blv�\� ]jyaguo�dZeh�
rZo� b� \Ze_gdZo� ih�fjZfhjghc� e_klgbp_"�Ihq_fm� dZehrb
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gm`gh�^h�kbo�ihj�_s_�aZibjZlv�ih^�aZfhd"��F��;me]Zdh\�
Kh[Zqv_� k_j^p_��� ©:o�� <ZevdZ�� <ZevdZ�� qlh� lZdh_� kqZ�
klv_"ª� ²� kijZrb\Z_l� fhc� hl_p� b� qblZ_l� dZdb_�lh
klbob��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

D�jblhjbq_kdhfm�\hijhkm�ijbfudZ_l�mihlj_[e_gb_�]eZ�
]heZ�kijZrb\Zlv�\�nmgdpbb� h q _ \ b ^ g h ] h �iheh`b�
l_evgh]h�hl\_lZ�gZ�aZ^Zgguc�\hijhk��>ey�wlh]h�mihlj_[e_�
gby�oZjZdl_jgu�debrbjh\Zggu_�jZa]h\hjgu_�nhjfmeu�lb�
iZ�KijZrb\Z_rv���B�hg�_s_�kijZrb\Z_l���Qlh��m`�lml�

kijZrb\Zlv���[ebadb_�ih�kfukem�d�qZklbpZf�kZfh�kh[hx
jZamf__lky��dhg_qgh�b�l��i��Kj��lZd`_�Ihfgbl_��:f\jhkbc"
Gm�qlh�`_�kijZrb\Zlv��Ih�]m[Zf�\Zrbf�\b`m��qlh�ih�
fgbl_��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���²�B\Zg�:jghev�
^h\bq��dZd�ih�\Zr_fm��y�ihgbfZx�qlh�eb[h� \�ZgZlhfbb�b
nbabheh]bb�� gm� kdZ`_f�� q_eh\_q_kdh]h�fha]h\h]h� ZiiZjZ�
lZ"�����²�Nbebii�Nbebiih\bq��qlh�\u�kijZrb\Z_l_��²�k
[hevrbf�qm\kl\hf�hl\_lbe�;hjf_glZev�b�jZa\_e�jmdZfb

�F��;me]Zdh\��Kh[Zqv_�k_j^p_���Bkihevah\Zgb_�^jm]bo�]eZ�
]heh\�\�lZdhc�nmgdpbb�g_\hafh`gh�

KijZrb\Zlv��^Ze__��\�hlebqb_�hl�^jm]bo�kbghgbfh\�jy^Z�
\�nhjf_�G?KH<�G:KL� y\ey_lky� klZg^Zjlguf� kj_^kl\hf
Z d p _ g l b j h \ Z g b y �\hijhkZ�beb� i h \ l h j Z� m`_
aZ^Zggh]h� \� oh^_� ^bZeh]Z� \hijhkZ� b� \ujZ`Z_l� ijb� wlhf
b^_x� g Z ` b f Z �gZ�kh[_k_^gbdZ��Kj��I_j_^�\k_f�fbjhf
kijZrb\Zx�y�\Zk��ijhdeylu_�m[bcpu� ����AZ�qlh�m[beb�\u
fh_]h� [jZlZ"� �E��:g^j__\��DjZkguc� kf_o��� =^_� [ueb� \u�
kijZrb\Zx�y�\Zk��b�ihq_fm�fheqZeb�lh]^Z��\�^_gv�h[ty\e_�
gby�\hcgu"��F��:]__\��JhfZg�k�dhdZbghf���²�Dh]h�`_eZ_l_
aZsbsZlv�� y� kijZrb\Zx"�²� ]jhagh� ih\lhjbe� ihedh\gbd

�F��;me]Zdh\��;_eZy�]\Zj^by���Qlh�m�l_[y�\�ihjln_e_��iZ�
jZabl"�����l_e_]jZffu"�:�l_[y�ij_^mij_^beb�ih�l_e_nhgm�
qlh[u� lu� bo� gbdm^Z� g_� ghkbe"� Ij_^mij_`^Zeb�� y� l_[y

kijZrb\Zx"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
KijZrb\Zlv��h[uqgh�\�nhjf_�KH<�BGN�beb�KH<�;M>�

fh`_l� \\h^blv� _s_� g_� aZ^Zgguc�� Z� lhevdh� i j h ] g h �
a b j m _ f u c �\hijhk��qZklh�\�gZjjZlb\_��ijb�fuke_gghf
jZa]h\hj_� Z\lhjZ� k�\hh[jZ`Z_fuf�qblZl_e_f��Kj��<u�� dh�
g_qgh�� fh`_l_� f_gy� kijhkblv��aZohlbl_� kijhkblv!�
aZq_f� y� wlh� k^_eZe�� QblZl_ev� kijhkbl�� dZd� keh`beZkv
^Zevr_�km^v[Z�]_jh_\�

=eZ]he� kijZrb\Zlv�� \� hlebqb_� hl� ijhqbo� kbghgbfh\
jy^Z��aZ�bkdexq_gb_f�\hijhrZlv��fh`_l�\\h^blv�\hijhk�
h[jZs_gguc�d�kZfhfm�k_[_��l��_��^himkdZ_l� k h \ i Z ^ _ �
g b _� km[t_dlZ�b�Z^j_kZlZ��kj��©Hldm^Z�\k_�lZdb� \ayehkv
gZr_� [h]Zlkl\h"ª� ²� \� lukyqguc� jZa� kijZrb\Ze� k_[y
Emqgbdh\��<��:dk_gh\��Hkljh\�Djuf���²�Qlh�`_��²�kijZ�
rb\ZeZ�y�k_[y��²�wlh�b�_klv�lZ�kZfZy�ex[h\v��jZ^b�dhlh�
jhc�y�]hlh\Z�[jhkblv�\k_��kehfZlv�b�bkdh\_jdZlv�`bagv"

�F��:]__\��JhfZg�k�dhdZbghf��
GZdhg_p��]eZ]he�kijZrb\Zlv�²�_^bgkl\_gguc�ba�\k_o

kbghgbfh\�jy^Z�²�kihkh[_g�h[hagZqZlv� i j h k v [ m�� \u�
jZ`_ggmx�\�nhjf_�\hijhkZ��kj��²�AZdmjblv�_klv"�²�kijZ�
rb\Z_l�DZeqZgh\��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

HklZevgu_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�\hijhrZlv
b�aZijZrb\Zlv��jZkiZ^Zxlky�gZ�^\_�]jmiiu��hk\_^hfeylv�
ky��kijZ\eylvky�b�bgl_j_kh\Zlvky��ex[hiulkl\h\Zlv�

Kbghgbfu�hk\_^hfeylvky�b�kijZ\eylvky�k[eb`Zxlky
k� ^hfbgZglhc� jy^Z� \� __� ijhlhlbibq_kdbo� mihlj_[e_gbyo�
l��_�� h[hagZqZxl� i j h k v [ m � h[� bgnhjfZpbb�� ijbq_f
qZs_�\k_]h�wlh�bgnhjfZpby��\�dhlhjhc�km[t_dl�bkiulu\Z_l
j_Zevgmx� g m ` ^ m�� Kj��<Zg^_joma_�lj_\h`gh�hk\_^hf�

ey_lky��ihq_fm�fu�khreb�k�fZjrjmlZ�b�qlh�wlh�[ue� aZ
kdeZ^� �:��b�;��Kljm]Zpdb_��@md� \�fmjZ\_cgbd_���Bf_cl_� \
\b^m�� qlh� k_]h^gy� aZ[_]ZeZ� m`_� <Zg^Z�� kijZ\eyeZkv�� qlh
lZdh_�k�:e_dk__f�<Zkbev_\bq_f��F��;me]Zdh\��;_eZy�]\Zj^by��

Hl� hklZevguo� kbghgbfh\� jy^Z�� \dexqZy� kijZrb\Zlv�
hgb� hlebqZxlky� mdZaZgb_f� gZ� hkh[mx� \ _ ` e b \ m x
fZg_jm�aZ^Z\Zlv�\hijhk��kj��lbibqgu_�dhgl_dklu�^ey�wlbo
]eZ]heh\��:�dh]^Z�hgb�\klj_qZebkv�gZ�e_klgbqghc�iehsZ^�
d_��hg�����k�g_baf_gghc�\_`eb\hklvx�b�ij_^mij_^bl_evgh�
klvx�hk\_^hfeyeky��g_�f_rZ_l�eb�:g^j_x�ih�ghqZf�klmd
_]h� ����ibrms_c�fZrbgdb� �:��b�;��Kljm]Zpdb_��=jZ^�h[j_�
q_gguc���²�Lh\Zjbs�=jhfdbc��Z�aZ�we_dljbq_kl\h�\u�aZ�
ieZlbeb"�²�k\_lkdbf�lhghf�hk\_^hfey_lky�l_ly�Wev\Z

�<��:dk_gh\��A\_a^guc�[be_l���B�kijZ\b\rbkv�h�a^hjh\v_�����

hk\_^hfbeky��dh]^Z�©fbeh]h�:e_dkZg^jZ�<Zkbev_\bqZª�fh`�
gh�`^Zlv� gZ� m`bg� �X�� K_f_gh\�� G_ijbfbjbfhklv��� Hg
\_`eb\h�kijZ\beky��bf__l�eb�hg�kqZklv_�gZoh^blvky�\�ih�
dhyo�\ukhdh]h�mqj_`^_gby��E��EZ]bg��KlZjbd�OhllZ[uq��

Ihwlhfm�h[Z�wlbo�]eZ]heZ�qZklh�bkihevamxlky�^ey�hib�
kZgby� w l b d _ l g u o �kblmZpbc��ijbq_f�gZb[he__�oZjZd�
l_jguf�� hkh[_ggh� ^ey� kijZ\eylvky�� y\ey_lky� \hijhk� h
a ^ h j h \ v _�� Kj��Fu�a^hjh\Z_fky��y�mkZ`b\Zx�_]h��ex�
[_agh�hk\_^hfeyxkv�h� a^hjh\v_��h� gZkljh_gbb� �X��>hf[�
jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� L_klv� ^_ebdZlgh
hk\_^hfbeky� h� fh_f� kZfhqm\kl\bb�� Z� aZl_f� ba\e_d� ba
k_j\ZglZ�ihqZlmx�[mluehqdm�Za_j[Zc^`Zgkdh]h� dhgvy�
dZ� �?��Nbe_gdh��R_kl\b_� ^bghaZ\jh\��� G_agZdhfu_� ex^b
a\hgyl� ih� l_e_nhgm� b� kijZ\eyxlky� h� fh_f� a^hjh\v_

�<��DZ\_jbg��>\Z�dZiblZgZ��
=eZ]he� kijZ\eylvky� hlebqZ_lky� b� hl� hk\_^hfeylvky�� b

hl�hklZevguo�kbghgbfh\�jy^Z�kh^_j`Zgb_f�\\h^bfh]h�\hi�
jhkZ��KijZ\eyxlky�h[uqgh�h� n Z d l Z o�� Z�g_�h�fg_gbyo�
hp_gdZo�b�^jm]bo�km[t_dlb\guo�f_glZevguo�khklhygbyo�b
^_ckl\byo�� ²� h� jZkibkZgbb� ih_a^h\�� \j_f_gb� kh[ulby�
qv_f�lh�f_klhgZoh`^_gbb��pbnjZo�b� l��i��Kj��:g^j_c�Nh�
dbq�����kijZ\eyeky�m�dmjv_jZ�DZjih\Z�h�lhf��]^_�hklZgh\be�
ky� ijb_a`bc�fZ]� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���>mky
kijZ\beZkv�h�p_gZo�gZ�^hfZ�b�m^b\beZkv�b�h[jZ^h\ZeZkv��dZd
gZ� gbo� ih^gyeZkv� p_gZ� �X��DZaZdh\�� AZiZo� oe_[Z���KijZ\ey�
ebkv�kgZqZeZ��]^_�\u��Z�ihlhf�ih_oZeb�\�`_gkdbc�fhgZklujv

�:��I��Q_oh\��:job_j_c���F_`^m�l_f�a\mqZeh�[u�kljZggh�beb
g_klZg^Zjlgh�"Hg�kijZ\beky�h�lhf��dZd�gZf�ihgjZ\beky�ki_d�
lZdev��qlh�y�^mfZx�h�kh\j_f_gghf�jhfZg_!��"Hg�kijZ\beky�
qlh�y�h[�wlhf�^mfZx��Kj��mf_klghklv�\�wlbo�dhgl_dklZo�^jm�
]bo�kbghgbfh\�jy^Z��Hg�kijhkbe��hk\_^hfbeky��ihbgl_j_kh�

\Zeky!��dZd�gZf�ihgjZ\beky�ki_dlZdev��Hg�kijhkbe��hk\_^h�
fbeky��ihbgl_j_kh\Zeky!��qlh�y�h[�wlhf�^mfZx�

Djhf_�lh]h��^ey�kijZ\eylvky�\�kh\j_f_gghf�yaud_�oZ�
jZdl_jgh� mihlj_[e_gb_� \� kblmZpbyo�� dh]^Z� km[t_dlm� ^ey
ihemq_gby�gm`ghc�bgnhjfZpbb�gm`gh� k g Z q Z e Z �mklZ�
gh\blv� d h g l Z d l �k�Z^j_kZlhf�²�iha\hgblv�_fm��ijbc�
lb�� ijb_oZlv� b� l��i��Kj�� A\hgbeb� ba� bgklblmlZ�� kijZ\ey�
ebkv�� dh]^Z�lu� \uoh^brv� gZ� jZ[hlm��JZa]g_\Zgguc� dhj�
j_kihg^_gl�ihr_e�d�dZiblZgm�kijZ\eylvky�h�[eb`Zcr_c
hklZgh\d_� �B��Bevn��?��I_ljh\��>\_gZ^pZlv� klmev_\���>ey
lh]h�� qlh[u� h[� wlhf� >h� lhf�� dZd� m_oZlv� ba� Fhkd\u@

kijZ\blvky��Xjbc�:g^j__\bq�ihr_e�gZ�YjhkeZ\kdbc� \hd�
aZe��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Kbghgbfu� ke_^mxs_c� ]jmiiu� ²� bgl_j_kh\Zlvky� b
ex[hiulkl\h\Zlv�²�k[eb`Zxlky�k�^hfbgZglhc�jy^Z�\�^\mo
hlghr_gbyo�
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<h�i_j\uo��h[Z�kbghgbfZ��ohly�b�\�jZaghc�f_j_��fh]ml
\ujZ`Zlv�b^_x� k h [ k l \ _ g g h �\hijhkZ��fhlb\bjh\Zg�
gh]h�bgl_j_khf�d�bgnhjfZpbb�beb�gm`^hc�\�g_c��Bgl_j_�
kh\Zlvky� ijbh[j_lZ_l� lZdmx� kihkh[ghklv� \� kblmZpbyo�
dh]^Z�hl�hl\_lZ�Z^j_kZlZ�aZ\bkyl�k h [ k l \ _ g g u _ �^_c�
kl\by�km[t_dlZ�beb�dh]^Z�hg�aZ^Z_l�\hijhk� i h � ^ h e ] m
kem`[u��Kj��Hg�ihbgl_j_kh\Zeky��g_�gZ^h�eb�ihfhqv��GZ
Zwjh^jhf_�hgb� ����ihbgl_j_kh\Zebkv�� meu[Zykv�� g_� ihl_�
jyx�eb�y�q_fh^Zg�b�g_�gm`gZ�eb�fg_�hojZgZ��N��G_agZgkdbc�
W�� Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z��� Bo� hq_gv� ohjhrh
\klj_lbeb��ij_^hklZ\beb�bf�ij_\hkoh^gmx�dZxlm�b�gb�jZam
g_�ihbgl_j_kh\Zebkv��ih�dZdhfm�����ijZ\m�hgb�ihiZeb�\�kh�
klZ\�wdki_^bpbb��E��EZ]bg��KlZjbd�OhllZ[uq���BeeZjbhg����
ihbgl_j_kh\Zeky��_klv�eb�m�f_gy�lZ[Zd� �G��>mf[Z^a_��Y�
[Z[mrdZ��Bebdh�b�BeeZjbhg���>ey�ex[hiulkl\h\Zlv�lZdb_
mihlj_[e_gby�f_g__�oZjZdl_jgu��gh�lh`_�^himklbfu��kj��Y
ihex[hiulkl\h\Ze��dh]^Z�hgb�_^ml��Ijhc^y�\�^hf��ihex�
[hiulkl\h\Zeb�� ba\_klgh� eb� _fm� f_klhgZoh`^_gb_� _]h
kugZ�b�g_\_kldb��:��>fbljb_\��AZdjulZy�dgb]Z��

<h�\lhjuo��h[Z�kbghgbfZ��h[uqgh�\�nhjf_�KH<��fh]ml
\\h^blv�_s_�g_�aZ^Zgguc��Z�lhevdh� i j h ] g h a b j m _ �
f u c� \hijhk��qZklh�\�gZjjZlb\_��ijb�fuke_gghf�jZa]h\h�
j_� Z\lhjZ� k� qblZl_e_f�� k[eb`Zykv� \� wlhf� hlghr_gbb� k
^hfbgZglhc�jy^Z��Kj��Dhg_qgh��qblZl_ev�fh`_l�ihex[h�
iulkl\h\Zlv��dZdZy��^_kdZlv��wlh�[Zgy"�=^_�hgZ"�:^j_k"

�F��Ahs_gdh��;Zgy���<�lZdhf�dhgl_dkl_�[ue�[u�mf_kl_g�b
]eZ]he�ihbgl_j_kh\Zlvky�

H^gZdh�_klv�djm]�kblmZpbc��\�dhlhjuo�bgl_j_kh\Zlvky
b� ex[hiulkl\h\Zlv� ij_^ihqblZxlky� ijhqbf� kbghgbfZf
jy^Z��Bf_ggh�hgb�\u[bjZxlky�\�kemqZyo��dh]^Z�\hijhk�fhlb�
\bjm_lky�g_�j_Zevghc�gm`^hc�\�bgnhjfZpbb��Z�klj_fe_gb_f
m^h\e_l\hjblv� k\hc� g _ ] e m [ h d b c� �kbxfbgmlguc�
fbfhe_lguc�� b g l _ j _ k � beb� e x [ h i u l k l \ h�
ij_^f_lhf�dhlhjuo�y\ey_lky�ZdlmZevgZy�`bl_ckdZy�kblmZ�
pby�beb�kZf�kh[_k_^gbd��Kj��D�lhfm�`_�klhjh`�ihbgl_�

j_kh\Zeky��dZdhc�ih^Zjhd�hg�\_a_l�ijbgpm�Hev^_g[mj]kdhfm

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���²�Hnbp_j��qlh�gb[m^v
kemqbehkv"�²�ihbgl_j_kh\Zeky�y��ijhoh^y�fbfh�ihebp_c�
kdh]h� �:��DZ[Zdh\��Ihke_^gbc� ]_jhc���Hgb� ���� ]h\hjbeb� _c
aZ�wlh�dhfiebf_glu������p_eh\Zeb�jmqdm��gb�jZam��\ijhq_f�
g_� ihbgl_j_kh\Z\rbkv�� dZd� hgZ� \k_� mki_\Z_l� b� kibl� eb
dh]^Z�gb[m^v� �<��:klZnv_\�� DmjbpZ� ²� g_� ilbpZ��� ²� Q_c
`_�wlh�ihjlj_l�\u�ghkbl_�gZ�]jm^b��fZ^Zf"�²�ihex[h�
iulkl\h\Ze�hg� �J��Dbj__\��=h^� e_[_^_c���Lhevdh�l_i_jv
K_jZnbf� iha\hebe� k_[_� ihex[hiulkl\h\Zlv�� ba�aZ� q_]h
kuj�[hj� �:��>fbljb_\�� AZdjulZy� dgb]Z���DZdhc�lh�f_sZ�
gbg�\�kbg_c�ih^^_\d_�ihex[hiulkl\h\Ze��dm^Z�_^ml�j_[y�
lZ�gZ�eh^d_��F��Ijbr\bg��Dhs__\Z�p_iv��

Ihwlhfm� h[Z� kbghgbfZ� qZklh� bkihevamxlky� ijbf_gb�
l_evgh� d� \hijhkZf� h� i m k l y d Z o�� h� g_\Z`guo� ^ey
kijZrb\Zxs_]h� \_sZo�� aZ^Z\Z_fuf� e _ g b \ u f � beb
g_[j_`guf� lhghf�� Kj��²� :� qlh� ^ey� l_[y� ©k\ylh_ª"� ²
kd\hav� kulmx� ^j_fhlm� ihbgl_j_kh\Zeky� Jm^hevn� �<��Dm�
gbg��Duky���²�:�dlh�wlh�\Zf�fh]�]h\hjblv"�²�e_gb\h�ih�
bgl_j_kh\Zeky�KZ\bgdh\��X��K_f_gh\��G_ijbfbjbfhklv��
²�Dm^Z�lu�l_i_jv"�²�\yeh�ihex[hiulkl\h\Ze�hg�

JZaebqb_�f_`^m�wlbfb�^\mfy� ]eZ]heZfb�k\yaZgh�k�jZa�
ebqb_f�bo�\gmlj_ggbo�nhjf��<gmlj_ggyy�nhjfZ�bgl_j_kh�
\Zlvky� kh^_j`bl� kkuedm� gZ� b g l _ j _ k�� imklv� d� g_
kebrdhf� ]em[hdbf� beb� \Z`guf� \_sZf�� ijbq_f� qZklh
km[t_dl�kh[bjZ_lky�\hkihevah\Zlvky�bgnhjfZpb_c��dhlhjmx

gZ^__lky�ihemqblv��kj��Y�^he`_g�[ue�\�i_j\mx�`_�fbgmlm

ihbgl_j_kh\Zlvky�� dZd� fg_� ke_^m_l� \Zk� gZau\Zlv�� ijh�
klbl_� �X��K_f_gh\��G_ijbfbjbfhklv���Ex[hiulkl\h\Zlv
\� lZdhc� kblmZpbb�[ueh�[u�g_mf_klgh��<gmlj_ggyy�nhjfZ
wlh]h� ]eZ]heZ� kh^_j`bl� ijyfmx� kkuedm� gZ� ex[hiulkl\h�
l��_�� i j Z a ^ g u c � beb� g _ m f _ k l g u c � bgl_j_k� d
lhfm��qlh�q_eh\_dZ�g_�dZkZ_lky��Kj��Hl\_lZ�FmjZ\_cgbdh\
lZd�b�g_�mkeurZe�b�g_dklZlb�ihex[hiulkl\h\Ze��²�Ihf�
gbl_� eb� \u� \Zr� [Zee� ih� AZdhgm�;h`v_fm"� �:��>fbljb_\�
AZdjulZy� dgb]Z��� KdZ`bl_� wlhfm� dmjghkhfm�� qlh[� hg
ajy�g_�ex[hiulkl\h\Ze��g_�kijZrb\Ze�[u��dlh��hldm^Z�b
q_c�lZdh\"��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Bgl_j_kh\Zlvky�hlebqZ_lky�hl�ex[hiulkl\h\Zlv�_s_�b
l_f��qlh�fh`_l�bkihevah\Zlvky�^ey� i h \ l h j Z� m`_�aZ^Zg�
gh]h�\�oh^_�^bZeh]Z�\hijhkZ��kj��Lu�bgl_j_km_rvky��kdhevdh
y�\ub]jZe�\�jme_ldm"�GbdZdb_�^jm]b_�kbghgbfu�jy^Z��aZ�bk�
dexq_gb_f�kijZrb\Zlv��kf��n ���\�lZdhc�nmgdpbb�h[uqgh�g_
mihlj_[eyxlky��kj��kljZgghklv�"Lu�hk\_^hfey_rvky��kijZ\�

ey_rvky��\hijhrZ_rv��«!��kdhevdh�y�\ub]jZe�\�jme_ldm"
Kbghgbfu�\hijhrZlv�b�aZijZrb\Zlv�klhyl�hkh[gydhf�
Kbghgbf� \hijhrZlv� k[eb`Z_lky� kh� kijZrb\Zlv� \

g Z j j Z l b \ g h f �j_`bf_��kj��PZjv�KZelZg�]hkl_c�kZ�
`Z_l���AZ�k\hc�klhe�b�\hijhrZ_l����©Hc�\u��]hklb�]hkih�
^Z����>he]h�ev�_a^beb"�dm^Z"ª��:��Imrdbg��KdZadZ�h�pZj_�KZe�
lZg_���B�hiylv�aZklZ\be�f_gy�b�wlm��^jm]mx��jxfdm�\uiblv
b� \hijhrZ_l�� ©WlZ� dZdh\Z"ª� �G��K��E_kdh\��HqZjh\Zgguc
kljZggbd���Lu�dh]^Z�aZfm`�\uc^_rv��klZjZy�\_rZedZ"�²�\h�
ijhrZ_l�LZlvygZ��;��Rl_jg��AZibkdb�^bghaZ\jZ���²�A^jZ\�
kl\mc��Qlh�fu�k_]h^gy�[m^_f�^_eZlv"�²�\hijhrZeZ� hgZ

�G��>mf[Z^a_��Y��[Z[mrdZ��Bebdh�b�BeeZjbhg��
<hijhrZlv��dZd�b� kijZrb\Zlv��fh`_l�\\h^blv� j b �

l h j b q _ k d b c� \hijhk��kj��²�Dh]^Z�`_�dhgqZlky�kljZ�
^Zgby�gZjh^Z"�²�\hijhrZe�hjZlhj��²�Qlh�ijbylgh�lh"�²

\hijhrZe�:e_dkZg^jh\kdbc��²�lh�ijbylgh��qlh�[_a�\kydbo
wlh�ijhl_dpbc��G��K��E_kdh\��G_dm^Z��

Hkh[_gghklv� ]eZ]heZ� \hijhrZlv�� hlebqZxsZy� _]h� hl
\k_o�hklZevguo�kbghgbfh\�jy^Z��khklhbl�\�lhf��qlh�\�ijh�
lhlbibq_kdbo� kemqZyo� hg� ij_^klZ\ey_l� j_q_\hc� Zdl� dZd
g _ h j ^ b g Z j g u c �\hijhk�

<h�i_j\uo�� kh^_j`Zgb_� \hijhkZ� fh`_l� [ulv� [he__
k _ j v _ a g u f� beb� \Z`guf�� q_f� \� h[uqguo� [ulh\uo
kblmZpbyo��kj��Hg�\hijhrZ_l��©<�q_f�l\hc�]j_o"ª�:�y�hl�
\_qZx�� ©Y��²� ]h\hjx��²�gZ�k\h_f�\_dm�fgh]h�g_ih\bgguo
^mr�ih]m[beª��G��K��E_kdh\��HqZjh\Zgguc�kljZggbd��

<h�\lhjuo��_]h�keh\_kgh_�\ujZ`_gb_�fh`_l�[ulv�[he__
i j b i h ^ g y l u f�� q_f�h[uqgh�beb�q_f�gm`gh��[he__
\blb_\Zluf�beb�ij_l_gpbhaguf�� kj��@[Zgdh\� jZa]eZ]hev�
kl\h\Ze��lh�b�^_eh�hlemqZykv�\�m[hjgmx��DZ`^uc�jZa�hg
baukdZggh� \hijhrZe�� ©Fh]m� eb� y� hagZdhfblvky� k� ieZgb�
jh\dhc"ª��K��>h\eZlh\��Dhfijhfbkk���Yd�Yduq�bag_fh]Z_l
hl� ex[\b� d� k_[_�� ijb\ud� kemrZlv�lhevdh� k_[y�� Z� ^jm]bo
kemrZ_l� g_[j_`gh�� i_j_[b\Z_l�� lh� b� ^_eh� \hijhrZ_l�
©<u�mk\hbeb�fhx�fukev"ª��?��<hjh[v_\��G_[h�\�[ehdZ^_��

<�lj_lvbo��km[t_dl�fh`_l�aZ^Z\Zlv�k\hc�\hijhk�\� Z n �
n _ d l b j h \ Z g g h c �fZg_j_��ijb\e_dZy�d�g_fm�hkh[h_
\gbfZgb_��dZd�_keb�[u�hg�[ue�jZkkqblZg�g_�lhevdh�gZ�g_�
ihkj_^kl\_ggh]h� Z^j_kZlZ�� gh� gZ� [Revrmx� Zm^blhjbx�
Kj��²�Hldm^Z"��Hldm^Z�hgb�wlh�\ayeb"��²�\hijhrZe�hg
dh]h�lh� b� ih^gbfZe� jmdb� d\_jom� �<��Rmdrbg��>h� lj_lvbo
i_lmoh\���<� k\yab� k� wlbf� Z^j_kZl�ijb�\hijhrZlv�\�[hev�
rbgkl\_�kemqZ_\�\hh[s_�g_�\ujZ`Z_lky��kf��ahgm�D��
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<ha\ur_gguc� oZjZdl_j� \hijhkZ� \� kemqZ_� \hijhrZlv
h[mkeZ\eb\Z_l�ijbf_g_gb_�wlh]h�]eZ]heZ�^ey�hibkZgby�h[jZ�
s_gby�d�;h]m�beb� \ u k r b f �kbeZf��kj��²�=hkih^b��²

\hijhrZe�y��ih\_j]rbkv�\h�ijZo��²�kdZ`b��l\h_�eb�b]h�gZ
fg_"��F��G��Ih]h^bg��Q_jgZy�g_fhqv���<�__�^mr_�g_�[ueh�mi�
j_dh\��hgZ�g_�^_jaZeZ�\hijhrZlv�;h]Z�� aZq_f�g_�ihsZ^be�
g_�ih`Ze_e��g_�k[_j_]�� aZq_f�gZdZaZe� k\ur_� \bgu�� _keb�b
[ueZ�\bgZ"��B��K��Lmj]_g_\��GZdZgmg_���Klhye�i_j_^�;h]h�
fZl_jvx� \� gbr_��lhkdmxsbc�b� kfyl_gguc��b� \hijhrZe�
gZ^h�eb�_fm�_oZlv"� �B��Rf_e_\��G_mib\Z_fZy�qZrZ���LZf
>\�ojZfZo@�koh^bebkv�hgb�ba�jZaguo�a_f_ev�\hijhrZlv�[h�
]h\� �G��F��DZjZfabg��Bklhjby� ]hkm^Zjkl\Z� Jhkkbckdh]h��
HklZevgu_�kbghgbfu�\�lZdbo�dhgl_dklZo�g_�bkihevamxlky�

>ey�j_q_\h]h� ZdlZ�\hijhrZlv�oZjZdl_jgu� khijh\h`�
^Zxsb_�_]h� w f h p b h g Z e v g u _� khklhygby�²�g_^h�
mf_gb_�� jZkl_jygghklv�� g_ihgbfZgb_�� \hafms_gb_�� Kj�
>Hg@�k^_eZeky�\�wlhf�hlghr_gbb�ih^h[_g�bghkljZgpm��dh�
lhjuc�����k�g_^hmf_gb_f�\hijhrZ_l��ihiZ^Zy�ba�i_j_medZ
\�i_j_mehd��]^_�`_�h]jhfguc�^j_\gbc�Jbf"� �G��<��=h]hev�
Jbf���²�Hlq_]h�`_� wlh"�²�`Zeh[gh� \hijhrZe�lZi_jZ
[ehg^bgqbd��ihsbiu\Zy�k\hx�m`Zkgh�]emi_gvdmx�[hjh^hqdm

�G��K��E_kdh\��G_dm^Z���QblZl_ev� aZdZgqb\Ze�b�g_^hmf_g�
gh�\hijhrZe��©Gm�b�qlh�`_"ª��F��<_ee_j��LhqdZ�aj_gby��
²�:�hgZ�lh��hgZ�lh�o\hkl�jZkimrbeZ��>mjZ�lheklhaZ^Zy�
²�Lu�wlh�h�dhf��fZfZ"�²�]jhagh�\hijhrZeZ�GbgZ��J��Db�
j__\��=h^�e_[_^_c���Bgh]^Z�qm\kl\Z�gZklhevdh�i_j_ihegyxl
km[t_dlZ��qlh�\hijhk�y\ey_lky�ih�kms_kl\m�ijb]eZr_gb_f
j Z a ^ _ e b l v �bo��kj��²�A^hjh\h"�²�\hijhrZe�hg��h[jZ�
sZykv�dh�\k_f�kjZam��X��He_rZ��AZ\bklv��

GZebqb_� wfhpbhgZevghc� khklZ\eyxs_c� ijhy\ey_lky� b� \
^_jb\ZlZo� \hijhrZlv�� \� hkh[_gghklb� ijbeZ]Zl_evghf� \hi�
jhrZxsbc� �\�khq_lZgbb�kh�keh\Zfb�]eZaZ��\a]ey^��\b^��lhg�
meu[dZ�b� l��i��� b� gZj_qbb� \hijhrZxs_� �kfhlj_lv� b� l��i���
dhlhju_�qZs_�\k_]h�\ujZ`Zxl�agZq_gb_�g_ihgbfZgby�beb
g_^hmf_gby��Kj��HgZ� kfhlj_eZ�gZ�f_gy� k�[_kihdhcguf�b
\hijhrZxsbf� \b^hf� �G��:��>mjh\Z��DZ\Ze_jbkl�^_\bpZ��
Kdhevdh�fukeb�� ba\hjhleb\hklb� mfZ�ljZlbehkv� _^bgkl�
\_ggh� gZ�lh�� qlh[� ]em[hdbc�� \hijhrZxsbc� \a]ey^�Hev]b
ijhykgyeky�b�mkihdZb\Zeky��B��:��=hgqZjh\��H[ehfh\���<klZ�
eZ��aZeh`b\�jmdb�aZ�kibgm��\uiylb\�`b\hl�b�mi_j_\�ih^[h�
jh^hd�\� ]jm^v��kfhlj_eZ�ba�ih^�k\_rb\Zxsboky�dm^jyr_d
fjZqgh�b�\hijhrZxs_��F��=ZgbgZ��@_eluc�[_j_]��

Kbghgbf� aZijZrb\Zlv�h[eZ^Z_l�gZb[hevr_c�k_fZglb�
q_kdhc�ki_pbnbdhc�

<h�i_j\uo��\�hlebqb_�hl�hklZevguo�kbghgbfh\�jy^Z��hg
oZjZdl_jbam_l�\hijhk�dZd�bf_xsbc� h n b p b Z e v g u c
klZlmk��Z^j_kZlhf�dhlhjh]h�y\ey_lky�hnbpbZevgh_�ebph��kj�
Gh�ijbr_^rbc�d�mljm�fbebpbhg_j�aZy\be��qlh�^he`_g�ij_^�
\Zjbl_evgh�aZijhkblv�k\hc�dhfbl_l��B��Wj_g[mj]��G_h[u�
qZcgu_�ihoh`^_gby�Omebh�Omj_gblh���KZf� km[t_dl� qZs_
\k_]h�lh`_�\uklmiZ_l�dZd�hnbpbZevgh_�ebph� �kf��np���ohly
wlh�b�g_h[yaZl_evgh��kj��AZijhkb�<eZ^b\hklhd��b�l_[_�hl�
\_lyl��dlh�lu�lZdhc��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

<h�\lhjuo�� hl\_qZlv� gZ� aZijhku� y\ey_lky� kem`_[ghc
h [ y a Z g g h k l v x� Z^j_kZlZ��ijbq_f�Z^j_kZl�fh`_l�g_
jZkiheZ]Zlv�hl\_lhf�\�]hlh\hf�\b^_�b�\�lZdbo�kemqZyo�[u�
\Z_l�\ugm`^_g�ijh\h^blv�jZ[hlm�ih� i h b k d m �b�k[hjm
gm`ghc�km[t_dlm�bgnhjfZpbb��Kj��DZiblZg�aZijZrb\Z_l

iZjhoh^kl\h�� iZjhoh^kl\h�²�Fhkd\m��Fhkd\Z�²� ]eZ\guo
ijhdZaguo� >l��_�� ih� ijhdZa_@� ki_pbZebklh\� fbjZ� �<�� Dh�
g_pdbc��G_\_amqbc�:evnhgk��

<�lj_lvbo�� aZijZrb\Zlv� g _ � ij_^iheZ]Z_l� g_ihkj_^�
kl\_ggh]h�\bamZevgh]h� d h g l Z d l Z �f_`^m�km[t_dlhf�b
Z^j_kZlhf�� b� \hijhk� aZ^Z_lky�� dZd� ijZ\beh�� \� i b k v �
f _ g g h c �nhjf_� beb� k� ihfhsvx� l_ogbq_kdbo� kj_^kl\�
kj��F_`^m�l_f�Fhkd\Z�[_kdhg_qgufb�rbnjh\dZfb�aZijZ�
rb\ZeZ� FZje_gZ� FboZceh\bqZ�� ^_j`bl� eb� hg� jmdb� gZ
imevk_� kh[ulbc�� ���� gZijZ\ey_l� eb� kh[ulby� \� ^he`gh_
jmkeh"� �<��:dk_gh\��Hkljh\�Djuf���Kf��lZd`_�np��Ih�lhc
`_�ijbqbg_� aZijZrb\Zlv��_^bgkl\_gguc�ba�\k_o�kbghgb�
fh\�� ihqlb� g_� mihlj_[ey_lky� ^ey� \\_^_gby� ijyfhc� j_qb�
kf�� ahgm�D��Bkdexq_gb_�khklZ\eyxl�kemqZb��dh]^Z� aZijhk
hkms_kl\ey_lky� k�ihfhsvx� l_ogbq_kdbo� kj_^kl\�²� l_e_�
nhgZ�� jZ^bh� b� l��i��� ²� ^himkdZxsbo� j_`bf� ^bZeh]Z�� kj�
AZijZrb\Zx� q_j_a� bg`_g_j�dZiblZgZ�� ²� H[hjm^h\Zg
lZf�Zwjh^jhf�^ey�ijb_fZ�kZfhe_lZ"�²�>Z��²�hl\_qZxl��²
h[hjm^h\Zg��N��BkdZg^_j��KlhygdZ�q_eh\_dZ��

<k_� ]eZ]heu� \� nhjf_� BGN� KH<�� aZ� bkdexq_gb_f
kijZ\eylvky� b� aZijZrb\Zlv�� ^himkdZxl� i _ j n h j �
f Z l b \ g h _ �bkihevah\Zgb_�\�dhgl_dkl_�fh^Zevguo�keh\
iha\hevl_�� iha\hebl_evgh�� jZaj_rbl_�� ^ha\hevl_�� ohl_e�
ohqm��Kj��K�q_]h�`_�wlh�hg��^ha\hevl_�\Zk�kijhkblv��ljb
]h^Z�k�gZfb�gb�_^bguf�keh\_qdhf�g_�h[fhe\beky"��F��:]__\�
JhfZg�k�dhdZbghf���Iha\hebl_evgh�kijhkblv�m�gZr_c�dhglj�
jZa\_^db��ihq_fm�^h�kbo�ihj�Djuf�����g_�hqbs_g�hl�ij_^Z�
l_e_c�\k_o�fZkl_c"��X��:e_rdh\kdbc��D_g]mjm���©Iha\hev�
l_�jZgvr_�hk\_^hfblvky��dZdh]h�bf_ggh�fbjZ�\u�ohlbl_"ª

�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
<hl�b�ij_djZkgh��:�]^_�\u�hklZgh\bebkv��iha\hevl_�ihbg�
l_j_kh\Zlvky"��:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg�
]_ey���Dh]^Z�`_�\u�hohlbebkv�lh��iha\hevl_�ihex[hiul�

kl\h\Zlv"��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev_\��

IJBF?Q:GB?��M� ]eZ]heh\�kijZrb\Zlv�b� aZijZrb\Zlv
_klv�ke_^mxsb_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�

Z��moh^ys��beb� jZa]�� kijZrb\Zlv� ����  � �ijhkblv� ^Zlv�beb
ij_^ty\blv�qlh�e���b�hnbp�� aZijZrb\Zlv� ���� � �ijhkblv�ij_^h�
klZ\blv�qlh�e����h[uqgh�²�bgnhjfZpbx�beb�bgnhjfZpbhgguc
h[t_dl���kbghgbfbqgu_�]eZ]hem��ih�ijhkblv������Kj��<�aZ\_�
^_gb_�\hr_e�g_dlh�\�aZ^ufe_gguo�hqdZo��kijhkbe�dhn_�b�klZe
iblv�klhy��<��:dk_gh\��Hkljh\�Djuf���KijZrb\Zc�m�g_]h�^h�
dmf_glu�� Z� lh� mc^_l� �F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��
Dh]^Z�gm`gh�����c�hl^_e�aZijZrb\Z_l�ba�ihebdebgbd�^Zggu_
h�]jmiiZo�djh\b��=��Debfh\��Dgyav�FbjZ�K_]h���<hh[s_��aZq_f
lu�d�g_fm�ihr_e"�Lu�`_�agZ_rv��qlh�wlb�kijZ\db�^_eZx�y��b
\k_]^Z�[jZe�bo�bf_ggh�m�f_gy��Z�g_�aZijZrb\Ze�hnbpbZevguf
iml_f��:��FZjbgbgZ��Fm`kdb_�b]ju��

[��moh^ys��beb�ijhkl��kijZrb\Zlv���b�jZa]��aZijZrb\Zlv��� 
�ijhkblv� hij_^_e_ggmx� p_gm� aZ� k\hc� lh\Zj��� kbghgbfbqgu_
]eZ]hem�ijhkblv������kj��KijZrb\Zeb�aZ�kZih]b�g_^hjh]h��b�y
j_rbe�bo�dmiblv��B�\k_]^Z�ieZlbe�aZ�gbo�gZebqgu_�^_gv]b��b
gbdh]^Z�lhj]h\pu�k�g_]h�����g_�aZijZrb\Zeb�ebrg_]h��<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb��

Djhf_�lh]h��m�]eZ]heZ�kijZrb\Zlv�_klv�ke_^mxsb_�[eba�
db_�d�jZkkfhlj_gghc�jZa]h\hjgu_�e_dk_fu�

\��kijZrb\Zlv����� ��ijhkblv�jZaj_r_gby�gZ�qlh�e��beb�kh�
\_lZ�h�q_f�e����kj��²�Fh`gh�y�k�\Zfb�ihc^m�\�dbgh"�²�Kijhkb
m�fZfu��²�Ihq_fm�hdgh�hldjueb"�²�L_[y� aZ[ueb�kijhkblv�
KijZrb\Zlv�l_[y� [m^_l"�GZ^h� _c�� abf_�� \hl� hgZ� b� y\beZkv
�Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���

]�� kijZrb\Zlv� ����  � �ijhkblv� iha\Zlv� dh]h�e�� beb� ^Zlv
km[t_dlm� \hafh`ghklv� \hclb� \� dhglZdl� k� d_f�e���� kj��Iha\h�
gbrv�d�gbf��kijhkbrv�FZrm��<� ]hklbgbp_�kijhkbrv�Z^fbgb�
kljZlhjZ��²�Hgb�aZgylu��²�hl\_lbeZ�ljm[dZ�^j_[_a`Zsbf
]hehkhf��²�Z�dlh�kijZrb\Z_l"� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��
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^��kijZrb\Zlv������k�dh]h�e��� ��lj_[h\Zlv�k�dh]h�e����kj��:
\hl�Khnvy�IZ\eh\gZ�ohjhrZ��<_^v�wlh�gZ^h�`_�\u^mfZlv�²
ij_]jZ`^Zlv�wlbf�^\mf�imlv�gZ�\_jZg^m��:�\ijhq_f��qlh�k
g__�kijZrb\Zlv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

M�]eZ]heZ�kijZ\eylvky�_klv�[ebadZy�d�jZkkfhlj_gghc�e_d�
k_fZ� kijZ\eylvky� ���� �k� q_f�e�� �ih� q_fm�e�!��  � �ijh\_jylv
qlh�e���ba\e_dZy�bgnhjfZpbx� ^ey� wlh]h�ba�ghjfZlb\gh]h�bk�
lhqgbdZ�beb�^hdmf_glZ�� >kbghgbf�²� k\_jylvky@�� kj��Gm`gh
kijZ\blvky�ih�keh\Zjx��dZd�wlh�keh\h�ijhbaghkblky��<j_�
fy�hl�\j_f_gb�kijZ\eyykv�k�q_jl_`Zfb�b�ihf_ldZfb�� ����hg
djZ^_lky� ih� imklugguf� ���� dhjb^hjZf� Ih^a_fgh]h� =hjh^Z
�E��E_hgh\��;_]kl\h�Fbkl_jZ�FZd�Dbgeb���B�\k_�wlh�jh\gh�\
r_klv�ljb^pZlv��fh`gh�^Z`_�g_�kijZ\eylvky�ih�dmjZglZf
b�jm[bgh\uf� a\_a^Zf� �<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb
RZ]b�DhfZg^hjZ��

M�]eZ]heZ�bgl_j_kh\Zlvky�_klv�ke_^mxsb_�[ebadb_�d�jZk�
kfhlj_gghc�e_dk_fu�

Z�� bgl_j_kh\Zlvky� ����  � �`_eZy� agZlv� h� q_f�e��� ^_eZlv
qlh�lh��qlh[u�agZlv�h[�wlhf�[hevr_���kj��bgl_j_kh\Zlvky�bk�
lhjb_c��rZofZlZfb��yaudZfb!��Hg�g_�[ue�xjbklhf��ijZ\hf
gbdh]^Z� g_� bgl_j_kh\Zeky� �X��>hf[jh\kdbc�� NZdmevl_l� g_�
gm`guo�\_s_c���Fg_�g_dh]^Z�[ueh�bgl_j_kh\Zlvky�bkdmkkl�
\Zfb��:��I��Q_oh\��Ihiju]mgvy��

[�� bgl_j_kh\Zlvky� ����  � �`_eZy� magZlv� h� q_f�e��� ^_eZlv
qlh�lh��qlh[u�ihemqblv�bgnhjfZpbx�h[�wlhf���kj��GZ�Z\lh�
kZehg_�fgh]b_�bgl_j_kh\Zebkv�gh\ufb�fh^_eyfb� ©Nhevdk\Z�
]_gZª��kf��lZd`_�Ij_Zf[mem��

M� ]eZ]heZ� ex[hiulkl\h\Zlv� _klv� ke_^mxsb_� [ebadb_� d
jZkkfhlj_gghc�e_dk_fu�

Z��ex[hiulkl\h\Zlv� �� � �bkiulu\Zlv�beb�ijhy\eylv�bgl_�
j_k�beb� ex[hiulkl\h���Wlh� agZq_gb_� khojZgy_lky� \� kh\j_f_g�
ghf�yaud_�lhevdh�\�km[klZglb\bjh\Zgghc�nhjf_�IJBQ�G:KL�
Z�\k_�ebqgu_�nhjfu�mklZj_eb��Kj��Ex[hiulkl\mxsb_�[_`Z�
eb�kh�\k_o�klhjhg� �:��Lheklhc��:weblZ���LZd�iha^gh�gZqbgZeb
b]jZlv�^ey�lh]h�� qlh[u� [ueh�f_gvr_� jZa]h\hjh\� b� gZieu\Z
ex[hiulkl\mxsbo�b�f_edbo�b]jhdh\� �<��=beyjh\kdbc��Fhkd�
\Z�b�fhkd\bqb���LZd�\hl��ex[hiulkl\mx�y�hq_gv��qlh�bf�k_c�
qZk�gZ�wlb�kZfu_�\hijhkbdb�hl\_qZ_l�Au[bg"� �X��>hf[jh\�
kdbc��NZdmevl_l� g_gm`guo� \_s_c��� <ugme� dgb`_qdm�� ex[h�
iulkl\m_l��aZibku\Z_l��?��AZfylbg��GZ�dmebqdZo��

[�� ex[hiulkl\h\Zlv� ��  � �kfhlj_lv� gZ� qlh�e��� kemrZlv
qlh�e��b� l��i�� k�p_evx�magZlv� ������ kj��²�JZaj_rbl_�ihex[h�
iulkl\h\Zlv��<bly"�²�GZ�l_ljZ^v� ba�aZ�fh_c� kibgu� him�
kdZ_lky�rbjhdZy�om^Zy�jmdZ�kh�ke_^Zfb�m^Ze_gghc�lZlmbjh\�
db��<��:dk_gh\��A\_a^guc�[be_l���²�Kh\k_f�ohjhrh��²�meu[�
gmeky�Q_jdZkh\�b�[ukljh�kijhkbe��²�Ijhklh�ihex[hiulkl\h�
\Zlv�ijbreb"��<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��

�N� �Nhjfu�G?KH<�^Zgguo�kbghgbfh\��dZd�b�^jm]b_
]eZ]heu�� gZau\Zxsb_� j_q_\u_� Zdlu�� g _ � bf_xl� ihegh�
p_ggh]h� Z d l m Z e v g h � ^ e b l _ e v g h ] h �agZq_gby�
<klj_qZykv� \� dhgl_dkl_� ©ijhp_kkguoª� h[klhyl_evkl\�� hgb
hagZqZxl�g_�^eysbcky�\hijhk��Z� i h \ l h j _ g b _ �\hijh�
kh\�\�l_q_gb_�dZdh]h�lh�\j_f_gb�beb�\_kv�^bZeh]�\�p_ehf�
\dexqZy�hl\_l��Kj��IhdZ�hg�kijZ\eyeky��hk\_^hfeyeky!�\
j_]bkljZlmj_�� \� dZdhf� dZ[bg_l_� ijbgbfZ_l� objmj]�� y
`^Ze�_]h�\�\_klb[xe_��Hg�ijh^he`Ze�kijZrb\Zlv�f_gy�h
fh_f�\i_qZle_gbb�hl�dhgp_jlZ��<�<hjhg_`_�d�gZf�h^gZ`�
^u�ijbr_e�©ex[bl_ev�klboh\ª�����b�^he]h�ex[hiulkl\h�

\Ze�� qlh� kdju\Z_lky� ih^� ©[_`bl� \hegZ� \heghc�� \heg_
oj_[_l�ehfZyª��G��FZg^_evrlZf��<hkihfbgZgby���²�:�kdhev�
dh� klhbl� ehlhd"� ²� ijh^he`Ze� ex[hiulkl\h\Zlv� hg

�N��BkdZg^_j��KlhygdZ�q_eh\_dZ��
�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�q_luj_�k_fZglbq_�

kdb_�\Ze_glghklb�²�km[t_dlZ��Z^j_kZlZ��kh^_j`Zgby�\hijhkZ
b�_]h�l_fu�

<Ze_glghklv� k m [ t _ d l Z �ijb�\k_o�kbghgbfZo�hnhj�
fey_lky�h^bgZdh\h�²�kms_kl\bl_evguf�\�nhjf_�BF��kf�
ijbf_ju�np�

?keb� km[t_dl� ²� m q j _ ` ^ _ g b _�� lh� ijb� ]eZ]heZo
kijZrb\Zlv��kijZ\eylvky��hk\_^hfeylvky��aZijZrb\Zlv
hg� fh`_l� [ulv� \ujZ`_g� ij_^eh`gh�bf_gghc� ]jmiihc
ba���JH>��kj��Ba�bgklblmlZ�kijZrb\Zxl��kijZ\eyxlky�

aZijZrb\Zxl!��dh]^Z�[m^_l�]hlh\�hlq_l�h[�wdki_^bpbb�
Ihke_� wlh]h� ba� Dj_fey� hk\_^hfbebkv�� dZd� m� I_jkbdh\Z
b^ml�^_eZ��F��;me]Zdh\��Jhdh\u_�ycpZ��

<Ze_glghklv� Z ^ j _ k Z l Z �ijb�]eZ]heZo�kijZrb\Zlv�
\hijhrZlv� b� aZijZrb\Zlv� fh`_l� \ujZ`Zlvky� nhjfhc
<BG��kj��²�<u�qlh��ribhgZ�bs_l_"�²�kijhkbe�fZevqbd
khe^ZlZ��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^����kf�
lZd`_�ijbf_ju�np��>ey�kbghgbfZ�\hijhrZlv�hgZ�y\ey_l�
ky� mklZj_\r_c�� kj��J_rb�`_� kZf�� dlh� [ue� ijZ\��lu� beb
lhl�� dhlhjuc� lh]^Z� \hijhrZe� l_[y"� �N��F��>hklh_\�
kdbc��;jZlvy�DZjZfZah\u���Hg�g_�bf_e�l_i_jv�gbdZdh]h�kh�
fg_gby� \�lhf�� qlh�lhl�� dh]h� hg� \hijhrZ_l�� agZ_l� \k_

�<k��K��Kheh\v_\��<heo\u��
Ijb� ]eZ]heZo� kijZrb\Zlv�� hk\_^hfeylvky�� kijZ\�

eylvky�� bgl_j_kh\Zlvky� b� aZijZrb\Zlv� lZ� `_� \Ze_gl�
ghklv� \ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� m� �� JH>�
Kj��HgZ�m`_�ihgbfZeZ��qlh�K_j]__\�ihlhfm�b�kijZrb\Z�

_l�m�g__�k_cqZk�ijh�\k_�wlb�^_eZ��ijh�gZkljh_gb_�b�ieZgu�
b[h� g_� gZ^__lky� gZ� bgnhjfZpbx�<hklhdh\Z� �<��:dk_gh\�
Hkljh\�Djuf���H[�wlhf�y�ij_^eh`be�[u�\Zf�hk\_^hfblv�

ky�m�gZqZevgbdZ�k\h^gh]h�hljy^Z��<��DZ\_jbg��>_\ylv�^_ky�
luo�km^v[u���HldjueZ�B\Zgm�^\_jv�dZdZy�lh�^_\hqdZ�e_l
iylb�b��gb�h�q_f�g_�kijZ\eyykv�m�ijbr_^r_]h��g_f_^e_ggh
mreZ�dm^Z�lh� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�ih�
bgl_j_kh\Zeky�m�f_gy��a\hgbe�eb�dlh�gb[m^v�\�_]h�hlkml�
kl\b_��Gh�lml�y�^h]Z^u\Zxkv�aZijhkblv�m�jZ^bhklZgpbb
rlZ[Z�njhglZ�����gZijZ\e_gb_�\�]jZ^mkZo�b�jZkklhygb_�^h
wlh]h�imgdlZ��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���>ey�ex[h�
iulkl\h\Zlv� b� \hijhrZlv� lZdh_� hnhjfe_gb_� \Ze_glgh�
klb�Z^j_kZlZ�g_oZjZdl_jgh�

?keb� Z^j_kZl� ²� m q j _ ` ^ _ g b _�� lh� ijb� ]eZ]heZo
kijZrb\Zlv� b� kijZ\eylvky� \Ze_glghklv� Z^j_kZlZ�fh`_l
[ulv�hnhjfe_gZ�ij_^eh`gh�bf_gghc�]jmiihc�\���IJ?>E�
kj��Kijhkbl_� �kijZ\vl_kv!� \� ^_dZgZl_�� gZ� dZdh_� qbkeh
gZagZq_gu�wdaZf_gu��>ey�hklZevguo�kbghgbfh\�jy^Z�lZdh_
mijZ\e_gb_�g_oZjZdl_jgh�

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \k_o� kbghgbfZo
\ujZ`Z_lky�p_euf�ij_^eh`_gb_f��bf_xsbf�nhjfm� d h k �
\ _ g g h ] h �\hijhkZ��Kj��Hg�kijhkbe��hk\_^hfbeky��kijZ�
\beky��ihbgl_j_kh\Zeky��ihex[hiulkl\h\Ze!��dZdh\�dmjk
^heeZjZ��_klv�eb�\�ijh^Z`_�ZiiZjZl�^ey�baf_j_gby�^Z\e_�
gby!��Hg�h[b`_ggh� \hijhrZe��ihq_fm� _]h� gbdlh� g_� gZ\_�
klbe�\�[hevgbp_��AZijZrb\Zlv�fhgZklujv�>Zjmfu��hldm�
^Z� ���� fh]� ihy\blvky� ;Z^b\_j�� khqeb� g_p_e_khh[jZaguf

�:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
Ijb� \k_o� kbghgbfZo�� aZ� bkdexq_gb_f� kijZ\eylvky� b

hkh[_ggh� aZijZrb\Zlv�� lZ� `_� \Ze_glghklv� \ujZ`Z_lky
i j y f h c � j_qvx�� Kj�� ²� Dh]^Z� \u� \ha\jZsZ_l_kv"� ²
kijhkbe� �hk\_^hfbeky�� ihbgl_j_kh\Zeky�� ihex[hiul�

kl\h\Ze!�hg��²�Qlh�lZdh_"�²�\hijhrZe�ba�aZ�^\_jb�;hjbk
b�ihemqZe�h[uqguc�hl\_l��²�Lu��[he\Zg��wlh]h�g_�ihcf_rv

�=��Debfh\��Dgyav�FbjZ�K_]h���Kf��lZd`_�ijbf_ju�np�
Djhf_�lh]h��ijb�kbghgbfZo�kijZrb\Zlv��hk\_^hfeylvky�

kijZ\eylvky�b�aZijZrb\Zlv�lZ�`_�\Ze_glghklv�\ujZ`Z_lky
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ij_^eh`gh�bf_gghc�]jmiihc�h���IJ��ijb�mkeh\bb��qlh�ih�
abpbx� IJ� aZgbfZ_l� ij_^bdZlgh_� kms_kl\bl_evgh_� lbiZ
\j_fy��f_klh��ijbqbgZ��p_ev��kihkh[��qbkeh�b� l��i��LZdb_
kms_kl\bl_evgu_� ij_^klZ\eyxl� kh[hx� \� k\_jgmlhf� \b^_
khhl\_lkl\mxsb_�dhk\_ggu_�\hijhku��Kj��Kijhkb��kijZ\v�
ky!�m�g_]h�h�\j_f_gb�ijb[ulby�ih_a^Z�> �dh]^Z�ijb[u\Z_l
ih_a^@��Y�kijhkbe�m�g_]h�h�f_kl_�\klj_qb��ijbqbgZo�hl�
dZaZ!� > � ]^_� ijhbahc^_l� \klj_qZ� �ihq_fm� hg� hldZaZe�
ky!@�� <u� ^he`gu� hk\_^hfblvky� h� ijbqbgZo�� dhlhjufb
jmdh\h^kl\m_lky�wlhl�q_eh\_d��hldZau\Zykv�hl\_qZlv�gZ
\Zrb� \hijhku� �<��DZ\_jbg��>_\ylv� ^_kyluo� km^v[u���Ih�
ijh[mc�gZijyfmx� aZijhkblv�=eZ\rlZ[�h�ijbqbgZo� \lhj�
`_gby��<��:dk_gh\��Hkljh\�Djuf��

Ijb�]eZ]he_�kijZrb\Zlv�\Ze_glghklv�kh^_j`Zgby�fh`_l
\ujZ`Zlvky�_s_�nhjfhc�<BG��ijb�mkeh\bb��qlh�ihabpbx
<BG� aZgbfZ_l� ij_^bdZlgh_� kms_kl\bl_evgh_� lbiZ� Z^j_k�
l_e_nhg��^ZlZ��jZaf_ju��^hjh]Z�b� l��i��DZ`^h_� lZdh_� km�
s_kl\bl_evgh_�lh`_�ij_^klZ\ey_l�kh[hx�\�k\_jgmlhf�\b^_
khhl\_lkl\mxsbc� dhk\_gguc� \hijhk�� kj��Kijhkb� m� k_dj_�
lZjy�__�l_e_nhg�> �dZdhc�m�g__�ghf_j�l_e_nhgZ@�

Ijb� ]eZ]he_� bgl_j_kh\Zlvky� \Ze_glghklv� kh^_j`Zgby
fh`_l�\ujZ`Zlvky�ij_^bdZlguf�beb�f_klhbf_gguf�kms_�
kl\bl_evguf�\�nhjf_�L<HJ��kj��²�Q_]h�\^jm]��]jZ`^Zgbg
=mjh\��ij_j\Z\�f_gy��\u�ihbgl_j_kh\Zebkv�km^v[hc�dgyay"

�X��:e_rdh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ���Y�ihbg�
l_j_kh\Zeky�l_f��dZdb_� wlh�ijb_fu� �<��Dhg_pdbc��G_\_�
amqbc�:evnhgk��

<Ze_glghklv� l _ f u �ijb�\k_o�kbghgbfZo��aZ�bkdexq_�
gb_f� bgl_j_kh\Zlvky�� \ujZ`Z_lky� ij_^eh`gh�bf_ggufb
]jmiiZfb�\b^Z�h���IJ��ijh���<BG��gZkq_l��hlghkbl_ev�
gh!���JH>�b�l��i���\�dhlhjuo�ihabpbx�bf_gb�h[uqgh�aZgb�
fZ_l� i j _ ^ f _ l g h _ �kms_kl\bl_evgh_��Kj��<uoh^y�ba
^hfZ�� m`_� gZ� ihjh]_�� l_ldZ� ;_d_c� kijhkbeZ� [Z[dm� ijh
fZevqbdZ��²�:�hg� \k_� kibl"� �Q��:clfZlh\��Ihke_� kdZadb
�;_euc�iZjhoh^����²�Kijhkb�_]h�gZkq_l�p_f_glZ��fZkl_j��²
kdZaZe�fg_�fhc�l_adZ�Dhey�FZjdh\��[jb]Z^bj��<��:dk_gh\�
:i_evkbgu�ba�FZjhddh���Y�\kihfbgZx��dZd�h^bg�iZj_gv�_]h
kijhkbe�hlghkbl_evgh�db[_jg_lbdb�\�f_^bpbg_� �<��:dk_�
gh\��A\_a^guc� [be_l��� Y� ihgye�� qlh� hg� hk\_^hfey_lky� h
gZk� �:��b�;��Kljm]Zpdb_��Ojbklhex^b���<�]em[bg_�ihf_s_�
gby�lheibebkv�rdhevgbdb��hk\_^hfey\rb_ky�gZkq_l�^_nb�
pblguo�l_ljZ^_c� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��
K\yaZlvky� k� ibehlZfb�� qlh[u� kijZ\blvky� h� kZfhqm\kl�
\bb�iZkkZ`bjh\��ihdZ�g_�m^Zehkv��E��E_hgh\��;_]kl\h�Fbk�
l_jZ� FZd�Dbgeb��� <_q_jZfb�� \ha\jZsZykv� k� jZ[hlu�� hg
lZdbf�`_�]hehkhf�kijZ\eyeky�gZkq_l�k\h_c�ehrZ^b��kdh�
lbgu�beb�k\h_]h�\gmdZ�Yrdb� �N��BkdZg^_j��KZg^jh�ba�Q_�
]_fZ���Lml�@_gy�����ihex[hiulkl\h\Ze�h�km^v[_�Dhebghc
iheh\hc�ljyidb� �N��BkdZg^_j��KlhygdZ� q_eh\_dZ���H[u\Z�
l_ev�h^gh]h�]hjh^Z�[m^_l�\hijhrZlv�h[�m^h[j_gbb�ihe_c�
Z� h[u\Zl_ev� ^jm]h]h� ]hjh^Z� ���� [m^_l� hl\_qZlv� _fm� h
_kl_kl\_gghf� kljh_gbb� fbjh\� �F��?��KZeludh\�S_^jbg�
Bklhjby� h^gh]h� ]hjh^Z���QZs_� \k_]h� q_eh\_d�� h� dhlhjhf

aZijZrb\Zeb�� oh^be� _s_� ih� \he_� �X��>hf[jh\kdbc�� NZ�
dmevl_l� g_gm`guo� \_s_c��� Ijb� ]eZ]he_� bgl_j_kh\Zlvky
\Ze_glghklv�l_fu�j_Zebam_lky�ij_^f_lguf�kms_kl\bl_ev�
guf�\�nhjf_�L<HJ��kj��Lml�ijboh^be�h^bg�fheh^hc�q_eh�
\_d��\Zfb�bgl_j_kh\Zeky�

Ijb�wlhf�kh\f_klgZy�j_ZebaZpby�\Ze_glghkl_c�l_fu�b�kh�
^_j`Zgby�g_\hafh`gZ�gb�^ey�dZdbo�kbghgbfh\��aZ�bkdexq_�
gb_f�kijZrb\Zlv��Qlh�>kh^_j`Zgb_@�hg�m�\Zk�kijZrb\Ze�h

fh_f�[jZl_"�>l_fZ@��:�\_^v�fZlv�fh`_l�hljm]Zlv�__��_keb
lZ�����kijhkbl�qlh�gb[m^v�h�g_f��mr_^r_f�\�fhj_��Q��:cl�
fZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy���<uoh^y�ba�^hfZ�����
l_ldZ� ;_d_c� kijhkbeZ� [Z[dm� ijh� fZevqbdZ�� ²� :� hg� \k_
kibl"��Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^���

>ey� kbghgbfh\� kijZrb\Zlv�� bgl_j_kh\Zlvky� b� ex�
[hiulkl\h\Zlv� \hafh`gh� Z [ k h e x l b \ g h _ � mih�
lj_[e_gb_�� ijbq_f� \� nhdmk_� \gbfZgby� hdZau\Z_lky� b^_y
bgl_jij_lZpbb�^Zggh]h�j_q_\h]h� ZdlZ�� kj��Y� g_� ihgye�� \u
kijZrb\Z_l_�beb�ml\_j`^Z_l_"��<u�qlh��^hijZrb\Z_l_
beb�ijhklh�bgl_j_km_l_kv��ex[hiulkl\m_l_!"

=eZ]he�kijZrb\Zlv�\�nhjf_� h l j b p Z l _ e v g h ] h
b f i _ j Z l b \ Z � fh`_l� ^hihegbl_evgh� mdZau\Zlv� gZ
hp_gdm� kblmZpbb� dZd�g_`_eZl_evghc�� kj��²�DZd�lu� k_[y
qm\kl\m_rv"�²�G_�kijZrb\Zc�> ��iehoh�@��²�:�kdhevdh�m
gZk� hklZehkv"� ²�G_� kijZrb\Zc� �<��:dk_gh\��A\_a^guc
[be_l��> ��fZeh�@�

Lhevdh� ]eZ]he� kijZrb\Zlv� kihkh[_g� mihlj_[eylvky� \
dhgkljmdpbb� k� j _ ^ m i e b d Z p b _ c�� kj�� <hl� \u� \k_
kijZrb\Zeb� ^Z� kijZrb\Zeb�� _klv� eb� ^jmavy� m� iZiu

�N��:[jZfh\��:�m�iZiu�[ueb�^jmavy"��
�K� �<Ze_glghklv� k m [ t _ d l Z �ijb�\k_o�kbghgbfZo

jy^Z� h[uqgh� gZkusZ_lky� gZa\Zgb_f� h l ^ _ e v g h ] h
q_eh\_dZ��kf��ijbf_ju�np���j_`_�²�gZa\Zgb_f� ] j m i i u
ex^_c�� Kj�� Hgb� kijhkbeb�� ©Lu� iheyd"ª� �� B� hg� kdZaZe�
©Iheydª�� ��Hgb� kijhkbeb�� ©DZd�`_�lZd"ª� ��B�hg� kdZaZe�
©<hl�lZdª��:��=Zebq��DZ^br���Hgb�\jZa�ihdehgbebkv�Biih�
eblm�FZl\__\bqm�b�ohjhf�hk\_^hfbebkv�h�a^hjh\v_�l_sb

�B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv� klmev_\��� Lml� GbdblZ
\udexqbe�mkbebl_eb��qlh[u�g_�f_rZe�_fm�h[sbc�ohj��\h�
ijhrZ\rbc� ©gm� Z� qlh�`_� ^Zevr_"ª� �X�� :e_rdh\kdbc�
JmdZ��Ih\_kl\h\Zgb_�iZeZqZ����kf��lZd`_�ijbf_ju�np�

Ijb� hibkZgbb� g_^bZeh]bq_kdhc� kblmZpbb� kbghgbfu
kijZrb\Zlv��bgl_j_kh\Zlvky�b�ex[hiulkl\h\Zlv� �\�nhj�
f_�G?KH<��fh]ml�khq_lZlvky�k�gZa\Zgb_f� b g n h j f Z �
p b h g g h ] h �h[t_dlZ�beb�_]h�Z\lhjZ��Z�lZd`_�kh�keh\hf
qblZl_ev� \� j h ^ h \ h f � klZlmk_��Kj��=Za_lZ� �Z\lhj!
kijZrb\Z_l��bgl_j_km_lky��ex[hiulkl\m_l!��hldm^Z
m�^_imlZlh\�fh]eZ�ihy\blvky�ih^h[gZy�bgnhjfZpby� �ijb
g_\hafh`ghklb� 
=Za_lZ� kijhkbeZ� �� 
ihbgl_j_kh\ZeZkv�

ihex[hiulkl\h\ZeZ!���QblZl_ev� kijZrb\Z_l��QblZ�
l_eb� bgl_j_kmxlky�� >Z`_� \� kl_g]Za_l_� Fhkdh\kdh]h
dj_fZlhjby�©Ijhf_l__\_pª��]^_�y�aZbgl_j_kh\Zeky�jm[jb�
dhc�����©QblZl_ev�kijZrb\Z_lª��dZd�\�jhl�\h^u�gZ[jZeb

�X��:e_rdh\kdbc��D_g]mjm��
Ijb�]eZ]heZo�kijZrb\Zlv�b�\hijhrZlv�km[t_dl�fh`_l

f_lhgbfbq_kdb�h[hagZqZlvky�kms_kl\bl_evguf�]hehk�b�_]h
ijhba\h^gufb�� Kj�� <Z`guc� eZkdh\uc� ]hehk� kijhkbe�� g_
gm`_g� eb�I_jkbdh\m� Z\lhfh[bev"� �F��;me]Zdh\�� Jhdh\u_
ycpZ���Hg�keurZe�q_j_a�kl_gdm�k_jv_aguc�a\hgdbc�]hehkhd�

\hijhrZxsbc�h�q_f�lh��F��=ZgbgZ��@_eluc�[_j_]��
Kbghgbfu�kijZrb\Zlv��hk\_^hfeylvky��bgl_j_kh\Zlv�

ky��ex[hiulkl\h\Zlv�b�\hijhrZlv�khq_lZxlky�k� g Z �
j _ q b y f b� b�gZj_qgufb�\ujZ`_gbyfb��h[hagZqZxsbfb�

Z��<gmlj_gg__� k h k l h y g b _ �km[t_dlZ� �[h^jh��\_k_�
eh��`Z^gh��]jmklgh��k�]jmklvx��ofmjh��k�g_^hmf_gb_f��jZk�
l_jyggh��kfms_ggh��m^b\e_ggh�b�l��i����Kj��KZfhex[b_�_]h
[ueh�mya\e_gh��b��\hafh`gh��ihwlhfm�hg�kijhkbe�g_kdhev�
dh� aZiZevqb\h�� ²� :� _keb� [m^_l�l_fgh�� Z"� �Q��:clfZlh\�
I_]bc�i_k��[_]msbc�djZ_f�fhjy���²�K�`_ghx"�²�JZa\_�hg
`_gZl"�²� m^b\e_ggh� hk\_^hfbeky�Dmlmah\� �F��=hjvdbc�
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@bagv�DebfZ�KZf]bgZ���²�:�qlh�hg�j_]mebjm_l"�²�k�ex�
[hiulkl\hf�hk\_^hfey_lky�<Zg^_joma_��:��b�;��Kljm]Zp�
db_��@md�\�fmjZ\_cgbd_���F_gg_jk�ijhgabe�m]hevsbdZ�\a]ey�
^hf� b� ���� ]hjvdh� hk\_^hfbeky�� ²� IjbdZ`_l_� ih^Zlv
qlh�gb[m^v"� �:��=jbg��:eu_� iZjmkZ��� :� _keb� hgb� h[gZjm�
`Zl� gZk� k_cqZk"� ²� ^h\hevgh� \_k_eh� ihbgl_j_kh\ZeZkv

AZbjZ� �<��:dk_gh\��Hkljh\�Djuf���²�:�qlh�\Zf�gZ^h"�²
ofmjh� ihbgl_j_kh\Zebkv�`_gsbgu� �<��:dk_gh\�� Hkljh\
Djuf���²�Lu�qlh�`_��²�wk_j��qlh�eb"�²�kihdhcgh�ihex�
[hiulkl\h\Ze�IZ\_e��ih\_jlu\Zykv�d�[jZlm� �E��E_hgh\�
;Zjkmdb���²�Dmj_\Z�g_l�eb�qZkhf"�²�[_a�\kydhc�gZ^_`^u

ihex[hiulkl\h\Ze�hg��<��:klZnv_\��KZrdZ�E_[_^_\��
[��?]h� h l g h r _ g b _ �d�Z^j_kZlm� �eZkdh\h��ex[_agh�

\_`eb\h��fy]dh�� kljh]h�� kmjh\h��j_adh�� k_j^blh�� oheh^gh�
]jm[h�� mqZkleb\h�� aZ[hleb\h�� g_^h\_jqb\h� b� l��i����Kj��²
<Zr_� bfy�� km^Zjv"�²� \_`eb\h� kijZrb\Zeb� _]h� klhysb_
\hdjm]�hk\Z]h\pu��<��:dk_gh\��Hkljh\�Djuf���FZlv�kljh�
]h�kijhkbeZ��²�Mjhdb�mqbe"� �Q��:clfZlh\��JZggb_�`mjZ\�
eb���²�Dlh�a\hgbl"�²�kijhkbeZ�]jm[h�LZgy��ohly�m`_�ih�
gyeZ�� dlh� a\hgbl� �<��:dk_gh\�� Hkljh\� Djuf��� ²� >Z� \u
dlh� lZdhc� [m^_l_"� DZd� \ZrZ� nZfbeby"� ²� \k_� kmjh\__
klZe�kijZrb\Zlv�ij_^k_^Zl_ev�b�^Z`_�klZe�gZklmiZlv
gZ�g_ba\_klgh]h� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<�dZ�
dhf� [u� ]hjh^_� fu� gb� hklZgZ\eb\Zebkv�� y� i_j\uf� ^_ehf

hk\_^hfeyeky�� k�ijbkms_c� _\jhi_cpm� mqlb\hklvx��h�f_k�
lhgZoh`^_gbb�im[ebqguo�[Zkk_cgh\�^ey�ieZ\Zgby��fma__\�
f_klguo�rdhe��<��GZ[hdh\��EheblZ���²�Wlh�\Zr�kug"�²
mqZkleb\h�hk\_^hfeyebkv�\�dhglhj_� �B��Bevn��?��I_ljh\�
>\_gZ^pZlv�klmev_\���HgZ�fh]eZ�[u�\hclb�\�kh\_l�fbgbkl�
jh\��^h[jh^mrgh�hk\_^hfeyykv��g_�f_rZ_l�eb�hgZ�bf�ib�
kZlv"��:��=jbg��;_]msZy�ih�\hegZf���²�Gm�dZd��gbq_]h�g_
ijhbahreh�ihdZ"�²�ijb\_leb\h�b�m`_�lhghf�khh[sgbpu

hk\_^hfey_lky�hgZ� �E��E_hgh\��;_]kl\h�Fbkl_jZ�FZd�Dbg�
eb���²�Q_]h�wlh�lu�lZdhc�dbkeuc"�²�ih^hajbl_evgh�hk\_�
^hfbeky�KZrdZ��<��DZieZg��MkZluc�ihehkZluc���²�B�lhev�
dh� \� dhgp_� hg� ^jm`_ex[gh� ihbgl_j_kh\Zeky��²�Fm`bd�
lu�ba�dZdh]h�ahhiZjdZ�m[_`Ze"��K��>h\eZlh\��Q_fh^Zg��

\�� F _ g l Z e v g m x � beb� d h f f m g b d Z l b \ �
g m x� mklZgh\dm�km[t_dlZ��k_jv_agh��rmleb\h��hklhjh`gh�
b]jb\h�� k\_lkdbf�lhghf�� ijhdmjhjkdbf�lhghf�� y^h\blh�
hldjh\_ggh�� \� mihj�� \� eh[��ijyfh�b� l��i����²�Hl� dh]h�lu
[_j_f_ggZ"�²�kijhkbe�y�__�\�mihj��<��:dk_gh\��:i_evkbgu
ba�FZjhddh���²�Ykgh��²�hl\_qZx��b�kijZrb\Zx�\�eh[�
²�Gh�lhevdh�gZ�oj_gZ�\Zf�\heugdZ�k�fZrbghc"��X��:e_r�
dh\kdbc��D_g]mjm���²�Ihq_fm�\u�g_�[u\Z_l_�gZ�iey`_"�²
k\_lkdbf� lhghf� kijhkbeZ� =Zey� �<�� :dk_gh\�� A\_a^guc
[be_l���B��\h\k_�ihkljh`_\��ijhdmjhjkdbf�lhghf�kijh�
kbeZ�� ²� Nhjfm� dhgp_jlgmx� g_[hkv� mki_eb� ijhdmlblv"

�<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���²�:�dZd�gZkq_l�dmdm�
jmau"�²�hklhjh`gh�ihbgl_j_kh\Zeky�GbdblZ��X��:e_r�
dh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����²�Wlm� ©dj_fe_\�
dmª�fg_�aZ�gh\uc�dmjk�\uibkZeb"�²�y^h\blh�hk\_^hfbeky
Emqgbdh\��<��:dk_gh\��Hkljh\�Djuf��

]�� H p _ g d m �km[t_dlZ�kh�klhjhgu�]h\hjys_]h��ih�oh�
jhr_fm�� ]emih�� lmih�� jZa\yagh�� e_gb\h� b� l��i���� Kj�� LZd
dZd�lh�hg�ih�ohjhr_fm�f_gy�kijhkbe��qlh�kjZam�fg_�aZoh�
l_ehkv�jZkkdZaZlv�_fm�\kx�k\hx�`bagv��<��:dk_gh\��:i_ev�
kbgu�ba�FZjhddh���²�Wlh�ihq_fm�`_"�²�e_gb\h�hk\_^hf�
ey_lky�lj_lvy��<��Dmgbg��J_[jh�:^ZfZ���²�:�g_�ih^kdZ�
`_rv� eb�� ^hjh]hc�� dZd� hl� :j[ZlZ� d� ©>_lkdhfm� fbjmª
ijhclb"�²�Zg]_evkdbf�]hehkhf�hk\_^hfbeky�KZrdZ��<��DZi�

eZg��MkZluc�ihehkZluc��� ²�Qlh�� _keb� [u� \Zf� ih^Zjbeb
©H[tykg_gb_� b� bklhedh\Zgb_� :ihdZebikbkZª"� ²� g_\bggh

hk\_^hfbeZkv� hgZ� �:��=jbg��;ebklZxsbc�fbj���²�Gh�� agZ�
qbl�� [ueh� b� _s_� dh_�qlh"� ²� kdjhfgh� ihbgl_j_kh\Zeky

ijhdmjhj��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
^�� =jhfdhklv�� fZg_jm�� ]hehk� b� ^jm]b_� \ g _ r g b _

hkh[_gghklb�j_qb��lboh��]jhfdh��a\hgdh��[Zkhf��nZevp_lhf
b�l��i����Kj��Y�keurZe��dZd�hgZ�]jhfdh�ihbgl_j_kh\ZeZkv�
²� ?keb� fh_fm� oZoZex� jh`m� gZ[beb�� dm^Z� h[jZlblvky"

�K��>h\eZlh\��Q_fh^Zg���²�Ib\h� _klv"�²� kbieuf� ]hehkhf

hk\_^hfbeky�;_a^hfguc��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
_��Y a u d �\ukdZau\Zgby��ih�jmkkdb��ih�Zg]ebckdb�b�l��i���

Kj��²�;Z��\hl�kljZgghklv��lhevdh�k_cqZk�aZf_lbe��qlh�y

kijZrb\Zx�l_[y� ih�jmkkdb�� Z�lu�fg_� hl\_qZ_rv� gZ� ydb

�<��:dk_gh\�� Hkljh\� Djuf��� KijZrb\Zx� ih�g_f_pdb�� g_
k^_eZ_l�eb�hgZ�fg_�fbehklv�b�q_klv��g_�\uiv_l�eb�hgZ�kh
fghc� �X��:e_rdh\kdbc��D_g]mjm��� DZnj� klZe� kijZrb�

\Zlv� ih�Zg]ebckdb�� qlh� m\b^_eb� _]h� kimlgbdb� �F��;me]Z�
dh\��L_ZljZevguc�jhfZg���Ex[_ag_crbf�lhghf�gZ�qbklhf
jmkkdhf�bgl_j_kh\Zeky��g_�`_eZ_l�eb�]hkih^bg�ihemqblv
m`bg�\�ghf_j��<��:dk_gh\��Hkljh\�Djuf��

>ey� aZijZrb\Zlv� lZdb_� khq_lZgby� ih� k_fZglbq_kdbf
ijbqbgZf�g_\hafh`gu��Z�^ey�kijZ\eylvky�²�g_oZjZdl_j�
gu�� aZ� bkdexq_gb_f� khq_lZgbc� lbiZ� mqlb\h� �\_`eb\h!
kijZ\beky��h�__�a^hjh\v_��

Kbghgbf� bgl_j_kh\Zlvky� khq_lZ_lky� k� gZj_qb_f� hq_gv�
dhlhjh_�\�wlhf�kemqZ_�mdZau\Z_l�g_�gZ�[hevrmx�kl_i_gv��Z
gZ� lh�� qlh� [ueh� aZ^Zgh� f g h ] h � \hijhkh\�� kj�� HgZ� ���
kijhkbeZ��²�<Zr�jhlfbklj�hq_gv�bgl_j_kh\Zeky�Dmlmah�
\uf"��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Kbghgbf�kijZrb\Zlv�\�dhgl_dkl_�\ujZ`_gbc�jmkkdbf
yaudhf��ih�ohjhr_fm��ihke_^gbc� jZa� h[jZam_l�njZa_fu�Y
l_[y� jmkkdbf� yaudhf� kijZrb\Zx�� Y� l_[y� ih�ohjhr_fm

kijZrb\Zx��Y�l_[y�ihke_^gbc�jZa�kijZrb\Zx��\ujZ`Zx�
sb_� b^_x� g Z ` b f Z � gZ� kh[_k_^gbdZ�� lj_[h\Zgb_� ^Zlv
g_f_^e_gguc� hl\_l��Kj��²�Y�� dZ`_lky�� jmkkdbf� yaudhf

kijZrb\Zx��²�kmjh\h�kdZaZe�dhl��²�^Zevr_�qlh"�Gh�Ih�
ieZ\kdbc�g_�^Ze�gbdZdh]h�hl\_lZ� �F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��

<�dhgl_dkl_�keh\�b�\ujZ`_gbc�]eZaZfb��meu[dhc��fheqZ�
\�mf_��ijh�k_[y�]eZ]heu�kijZrb\Zlv�b�ex[hiulkl\h\Zlv
fh]ml�h[hagZqZlv� g _ \ _ j [ Z e b a h \ Z g g u c �\hijhk�
\ujZ`Z_fuc�fbfbq_kdb�beb�\hagbdZxsbc�\�oh^_�\gmlj_g�
g_]h�fhgheh]Z��Kj��Emqgbdh\� ]eZaZfb� kijhkbe� __� h�KZr_

�<��:dk_gh\��Hkljh\�Djuf���©Kdhevdh� k^_jml"ª�²�ihex�
[hiulkl\h\Ze� \� mf_�NhfZ�Nhfbq�� ijb]ey^u\Zykv� d� h[�
klZgh\d_��<��Dhg_pdbc��G_\_amqbc�:evnhgk��

�B� �Hg�\kihfgbe�h�l_o�ljhbo�b�kZf�m^b\beky��ihq_fm
g_� kijhkbe�h�gbo��ihq_fm�hg�g_� kijhkbe�m�g__�gbq_]h�h
lhf�e_l_��q_f�hgh�dhgqbehkv� �<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���Fh`_l�[ulv��aZohl_ehkv�\Zf�lZd`_�kijhkblv�f_gy�
dm^Z�y�]gm�b�]^_�`_�djZc�\Zr_]h�ljm^gh]h�qZkZ"��X��:e_r�
dh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����Lhl� kijhkbe� klZ�
jbdZrdm��qlh�_fm�ba\_klgh��dZd�djmighfm�[bheh]m��h�d_g�
]mjm� �X��:e_rdh\kdbc��D_g]mjm���<u� kijhkbl_�JZqdh\kdh�
]h�� dZd� hg� ohl_e� qe_gZ� gZr_]h� PD� Jml_g[_j]Z� dmiblv"
Kijhkbl_��dZdh\�\�jZ[hl_�_]h�Z]_gl�ihi�jZkkljb]Z�=Zihg"
�X��K_f_gh\��G_ijbfbjbfhklv��� Ij_`^_� \k_]h�� ohaycdZ
]hklbgbpu��ij_^\Zjbl_evgh�kijhkb\�gZk��m`�g_�g_fpu�eb
fu�� kdZaZeZ�� qlh� gZfb� qj_a\uqZcgh� bgl_j_km_lky� g_dbc
fhkv_��lsZl_evgh�\uykgyxsbc��dm^Z�fu�_a^bf�klhev�qZklh
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�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
Y� ����ih^kmgme�gZ�m]hevy�dhl_ehd�k�hklZldZfb�qZy�b�kijh�
kbe�� ²�Q_f� y� fh]m� \Zf� ihfhqv"� �<��:klZnv_\�� =_fhnb�
eby���²�=^_�fu"�²�kijhkbe�dlh�lh��b�\� ]hehk_� _]h�[ueb
lj_\h]Z�b�kljZo� �E��:g^j__\��DjZkguc�kf_o���?e_gZ�ih^gb�
fZ_l�]heh\m�gZ�qZku�b�kijZrb\Z_l��²�G_m`_eb��g_m`_eb
hgb�hklZ\yl�gZk�gZ�ijhba\he� km^v[u"� �F��;me]Zdh\��;_eZy
]\Zj^by���Gbdh]^Z�g_�kijZrb\Ze�h�__�ijhrehf��h�__�jh^b�
l_eyo�� ���� h� ^_lyo�� ^Z`_� h� KZr_�� dhlhjuc� \iheg_� fh`_l
[ulv�_]h�kh[kl\_gguf�kughf��<��:dk_gh\��Hkljh\�Djuf��

Ihqlb� dZ`^uc� qZk� hg� hk\_^hfeyeky� h� j_amevlZlZo
�X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu���N_ebdk�:e_d�
kZg^jh\bq�� hnbpbZevgh� hk\_^hfey_fky� m� \Zk�� qlh� \Zf
m]h^gh�\u[jZlv��kf_jlv�beb�[_kkf_jlb_"��:��b�;��Kljm]Zp�
db_��Iylv�eh`_d�webdkbjZ���H^ghdZrgbd�jZkibku\Ze�ij_�
e_klb�k\h_]h�`blvy�b�hk\_^hfeyeky�F�b_amblkdhc�\djZ^qb�
\hklvx�� gZkdhevdh� kqZkleb\h� <heh^y� `b\_l�� g_� fj_l� eb
_s_�k�]heh^m�Ibl_j� �F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y�
]bgZ���>h[jh^mrguc��ih^�of_evdhf��\_jabeZ�hk\_^hfey_l�
ky�m�f�jZ�FZd�Dbgeb��dZdZy�wlh�mebpZ��E��E_hgh\��;_]kl\h
Fbkl_jZ�FZd�Dbgeb���Ebrv�lj_lv_�ibkvfh�ihiZeh�Z^j_kZ�
lm��Xa_n�hl\_lbe��qlh�hg�ljhgml�\_klhqdhc�hl�fbeh]h�©:g�
^`_yª��hk\_^hfeyeky��dZd�lhl�mkljhbeky��X��K_f_gh\��G_�
ijbfbjbfhklv���Hg�ijbr_e�dh�fg_��hk\_^hfbeky�h�fh_f
h[jZa_�`bagb��g_�h^h[jbe�_]h��ij_^eh`be�fg_�hieZdb\Zgb_
g_f_^e_ggh�ij_djZlblv�b�_oZlv�k�gbf�\�Dbg_rfm��\�dZq_kl�
\_� _]h� ebqgh]h� k_dj_lZjy� �B��Wj_g[mj]��G_h[uqZcgu_� ih�
oh`^_gby� Omebh� Omj_gblh��� ²� DZd� lu� ^h]Z^Zeky� ijh
h]hgv"� ²� hk\_^hfey_lky� hg� �:��b� ;��Kljm]Zpdb_��@md� \
fmjZ\_cgbd_��� ²�Fh`_l� [ulv�� lu� aZohq_rv� ij_^eh`blv
fg_�^jm`[m"�²�ex[_agh�hk\_^hfbeZkv�LZgy�b�k\_jgmeZ�\
i_j_mehd��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���²�?klv�eb�gZ
l_[_� dj_kl�lh"� ²� kZjdZklbq_kdb� hk\_^hfbeky� IZgl_e_c
�:��:\_jq_gdh��Q_jlu�ba�`bagb�jZ[hq_]h�IZgl_e_y�=juf�
abgZ���Lhfbebg�k�ex[hiulkl\hf�hk\_^hfeyeky��²�G_m`_�
eb� \u� kqblZ_l_� \hafh`guf� b� kiZkbl_evguf� ^ey� gZk� \ha�
\jZl�d�fbjh\haaj_gbx�oZe^_ckdbo�iZklmoh\"� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ���Dlh�lh�dhaehgh]bc�ih^e_l_e�b�ijb�
iZe�d�jmd_��jZkdbgme�gZ�ljZ\_�r_ed��hk\_^hfeyykv�h�lhf�
ohjhrh� eb� dmiZeZkv� dhjhe_\Z�� ij_^eh`be� e_qv� b� hl^ho�
gmlv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

KijZ\eyebkv�h�g_f�\�[b[e_ckdhf�h[s_kl\_��\�[ZgdZo�
gh�gbdlh�g_� agZe�_]h� Z^j_kZ� �B��Wj_g[mj]��G_h[uqZcgu_
ihoh`^_gby�Omebh�Omj_gblh���Ki_j\Z�^\hjgbd�ijboh^be
kijZ\eylvky��kdhjh�eb�[m^ml�kh[jZgu�\hjhlZ��ihlhf�fh�
ebe� Ojbklhf�[h]hf�� Z� ih^� dhg_p� klZe� ijhbaghkblv� g_�
hij_^_e_ggu_� m]jhau� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv
klmev_\��� ²� Qlh� m`� lml� ieZdZlv�� ²� j_axfbjh\ZeZ� dZ�
dZy�lh�l_ji_eb\Zy�[Z[Z��lh`_�kijZ\ey\rZyky�h�kug_��²
l_i_jv�m`�g_�\hkdj_kbrv��G��FZg^_evrlZf��<hkihfbgZ�
gby���B� ihlhf� \� l_q_gb_�fgh]bo� e_l� y� ijh^he`Ze�`b\h
bgl_j_kh\Zlvky�\hajZklhf�jh^bl_e_c��kijZ\eyykv�h�g_f�
dZd�[_kihdhcguc�iZkkZ`bj��ijh\_jyy�gh\u_�qZku��kijZ\�
ey_lky�m�kimlgbdh\�h�\j_f_gb��<��GZ[hdh\��>jm]b_�[_j_�
]Z��� Hq_gv� bgl_j_kh\Zeky� mki_oZfb�� kijZ\eyeky� h� l_o�
dlh�_s_�g_�ijb_oZe�\�Fhkd\m�gZ�<_ebdbc�Ihkl��<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb���Hg�fh`_l�b�m� k_dj_lZjrb
kijZ\blvky��hgZ�_fm�^hdmf_gl�ihdZ`_l� �:��;blh\��Ij_�
ih^Z\Zl_ev� kbff_ljbb��� IhdZ� _eb�� ijboh^be� gZ\_jo
ih\Zj� GbdZghj� kijZ\blvky�� qlh� ]hklb� `_eZxl� d� h[_^m
�:��I��Q_oh\��H�ex[\b��

&gh\Z� jZa^Z\Zeky� a\hghd�� dZdZy�lh� [Z[Z� bgl_j_kh\Z�
eZkv��g_�ih_^m�eb�y�\k_�lZdb�\�h^ghdhfgZlgmx�\�;mlh\h��gh
k�hq_gv�[hevrhc�^hieZlhc� �:��DZ[Zdh\��Ihke_^gbc�]_jhc��
Ihbgl_j_kmcky�� :glhg�� hldm^Z� ^`_glevf_gZf� ba\_klgh
gZr_�bfy��<��:dk_gh\��Hkljh\�Djuf���Y�ihbgl_j_kh\Zeky�
dh]h�hg�a^_kv��\�=_jfZgbb��kqblZ_l�^mjZdZfb�b�gZ�qlh�hg�
\hh[s_�� jZkkqblu\Z_l� �:��>fbljb_\�� AZdjulZy� dgb]Z��
<q_jZ�fu�_a^beb�gZ�lm�klhjhgm��lZf�`b\_l�gZr�mqbl_ev��b
hg�ihbgl_j_kh\Zeky��q_f�fu� aZgylu�b�qlh�qblZ_f� �KZrZ
Khdheh\��RdheZ�^ey�^mjZdh\���?kl_kl\_ggh��Fhjygp_\�_s_
ihbgl_j_kh\Zeky� l_f�� dZd�� ihq_fm� b� dZdbf� h[jZahf� y
mfm^jbeky�g_�ijh\_jblv�i_j_^�\uoh^hf�\�fhj_�gZebqb_�gZ
[hjlm�wdbiZ`Z��<��Dhg_pdbc��G_\_amqbc�:evnhgk���²�F_`�
^m�ijhqbf��²�kdZaZe�^hdlhj��²�hg�bgl_j_kh\Zeky��gZr_e
eb�lu�dZiblZgZ�LZlZjbgh\Z� �<��DZ\_jbg��>\Z�dZiblZgZ��
²�Lu�d_f�jZ[hlZe�^h�wlh]h"�²�ihbgl_j_kh\Zeky�Gbdblbq
�<��Rmdrbg��HohlZ�`blv���L_��qlh�_s_�klhyeb�\�hq_j_^b�
bgl_j_kh\Zebkv��²�Ib\h�ghjfZevgh_"�<�hl\_l�a\mqZeh��²
<jh^_� [u� ghjfZevgh_� �K��>h\eZlh\��Q_fh^Zg���Hg� ^he]h
kfhlj_e�gZ�f_gy��Z�aZl_f�ihbgl_j_kh\Zeky��²�Lu�\�hojZg_
kem`be"� �K��>h\eZlh\��Q_fh^Zg���>y^y�KZg^jh�ihbgl_j_�
kh\Zeky��g_�wlbfb�eb�ehiZlZfb�jhxl�yfm�ihke_�jZkklj_eZ
ex^_c�m�wlhc�kl_gu��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���M\_�
jyx�l_[y��iheh\bgZ�\�hl\_l�ihbgl_j_km_lky��Z�`b\�eb�wlhl
ij_djZkguc� ihwl�� Z� ^jm]Zy� iheh\bgZ�� ihfheh`_�� b� \h\k_
nZfbebx�g_�\kihfgbl��:��DZ[Zdh\��Ihke_^gbc�]_jhc��

Hg� ex[hiulkl\m_l�� hlq_]h� lu� lZd� fgh]h� dmrZ_rv"
�<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ��
²�Gm��Z�_keb�b�\�wlhf�]h^m�hiylv�g_�ihemqblky��q_]h�[m�
^_rv� ^_eZlv"� ²� ex[hiulkl\m_l� Qhgdbg� �<�� <hcgh\bq�
@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�Qhgdb�
gZ���²�:�qlh��jZa\_�\�fZ]ZabgZo�<K?�_klv"�²�ihex[hiul�
kl\h\Ze�FZje_g�FboZceh\bq��<��:dk_gh\��Hkljh\�Djuf��
²�:�wlh�dlh"�²�k�y\guf�mkbeb_f�ij_\hafh]Zy�ZiZlbx��ih�
ex[hiulkl\h\Ze�=hj[h\kdbc� �:��b�;��Kljm]Zpdb_��<hegu
]Zkyl� \_l_j��� ²�M� \Zk�� iha\hevl_� ihex[hiulkl\h\Zlv�
qbklh� gZmqguc� bgl_j_k� d� hjm`bx� beb� _klv� b� bghc"�²� k
dhjj_dlghklvx�i_l_j[mj]kdh]h�bgl_eeb]_glZ�mlhqgbe�aZf�
^_dZgZ��F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ���Ihy\beZkv
b�fhy�klZjmrdZ������k_eZ�m�fh_c�dhcdb��ihex[hiulkl\h\Z�
eZ��dZd�y�k_[y�qm\kl\mx��<��GZ[hdh\��Kh]ey^ZlZc���Hg�g_�
kf_eh�ihex[hiulkl\h\Ze��dZd��fhe��[ulv��g_evay�`_��fhe�
^_j`Zlv�ilbpm�\�mijZ\e_gq_kdhf�\Z]hg_��<��:klZnv_\��Dm�
jbpZ�²�g_�ilbpZ��

DZd�f_l_hj��ghkbeZkv�hgZ�p_euc�^_gv�ih�d\Zjlbj_��jZk�
i_\Zy�hi_jgu_�Zjbb��^_eZy�lh�h^gh��lh�^jm]h_�� ����b��gZdh�
g_p������\klZ\ZeZ�i_j_^h�fghc�b�\hijhrZeZ��²�Qlh�_s_�gZ^h
k^_eZlv"� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���AZq_f�
aZq_f��\hijhrZeZ�l_lmrdZ�OjbkmeZ��_fm�gZ^h�[ueh�[_]Zlv
aZ�dhahc��dh]^Z�\�:gZklZkh\d_�_]h�^h`b^Z_lky�g_\_klZ��[_�
eZy�� dZd� kg_]�� b� g_\bggZy�� dZd� Zg]_ebpZ"� �N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���²�Qlh�kemqbehkv�k�jmkkdbfb"�²�k�dZ�
dbf�lh�g_^hmf_gb_f�b� ]hj_qvx� \j_fy�hl� \j_f_gb�\hijh�
rZeb�q_]_fpu��kdhevdh�y�bo�ihfgx��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���²�:� aZq_f�hgZ� \Zf�� ]hkm^Zjv�hl_p�ijhlhihi�
wlZ� [mfZ]Z"� ²� \hijhrZe� k� emdZ\hx� meu[dhc� dZjebd
�G��K��E_kdh\��Kh[hjyg_���<f_klh� hl\_lZ� q_eh\_d� \� de_ld_
aZoehiu\Ze�hdhrdh��Z�d�\hijhrZ\r_fm�ijb[eb`Zeky�khe�
^Zl�ba�\g_rg_c�hojZgu��G��FZg^_evrlZf��<hkihfbgZgby��

G_f_^e_ggh� aZijhkbl_�rlZ[� njhglZ�� qlh� gZf� ^_eZlv�
=hjh^� [hf[yl� g_fpu��Hg� aZijZrb\Z_l� jZ^bhklZgpbx�� b
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_fm�hllm^Z�hl\_qZxl��^Z��]hjh^�[hf[yl� ©xgd_jkuª��\uoh�
^bl_�ba�ahgu�h]gy�b�`^bl_�dhgpZ�[hf[_`db��N��BkdZg^_j�
KlhygdZ�q_eh\_dZ���Fbkl_j�Dmev�aZdZau\Z_l�f_fhjbZevgmx
^hs_qdm��gh�dhe_[e_lky�\�\u[hj_�l_dklZ��aZijZrb\Z_l�ih
jZ^bh�k\h_]h�^jm]Z�iZklhjZ�<hgkZ�\�QbdZ]h��fh`gh�eb��\\b^m
kf_gu� n_h^Zevgh]h� kljhy� dZiblZebklbq_kdbf�� ijhba\_klb
g_[hevrh_� bkijZ\e_gb_� \� l_dkl_� IbkZgby� �B��Wj_g[mj]�
G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh���Hgb�ojZgbeb
g_ijhgbpZ_fuc�\b^�b�g_�hl\_qZeb�gb�gZ�h^bg�fhc�\hijhk�
gh� \k_� `_� dh]h�lh� ©gZ\_jomª� aZijZrb\Zeb� �G��FZg^_ev�
rlZf��<hkihfbgZgby���<k_�hgb�aZijZrb\Zeb�Q_jghdZ�h�_]h
f_klhgZoh`^_gbb�b�ex[_agh�ijb]eZrZeb�gZ�ebqgmx�\klj_qm
�<��:dk_gh\��Hkljh\�Djuf���Ihlhf�^he]h�b�g_�ki_rZ�jueZkv
\�gbo�>\�[mfZ]Zo@�b�\^jm]�kdZaZeZ��qlh�gZ^h�aZijhkblv�h[eZ�
klghc�Zjob\��lZd�dZd� aZibkb�h�jh`^_gbb�\�jZchgguo� ]jZ`�
^Zgkdbo�ZdlZo�g_l��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

�NJ:AKBG� ��aZ^Z\Zlv� \hijhk�� ij_^eZ]Zlv� \hijhk�
h[jZsZlvky� k� \hijhkhf�� �ih�klZ\blv� \hijhk� >kj��²�;mg�
lh\Zeb"�²�kgh\Z� kijhkbe�lhl��Z� dh]^Z�Debf� kdZaZe� _fm�
qlh� hg� \� wlhl� k_f_klj� g_� mqbeky��Bghdh\� [_kp_j_fhggh
ihklZ\be� lj_lbc� \hijhk�� ²� Ba� hklhjh`ghklb� g_� mqb�
ebkv"� �F��=hjvdbc�� @bagv� DebfZ� KZf]bgZ�@�� gZ\h^blv
kijZ\db�� aZ^Z\Zlvky� \hijhkhf� > � �kijZrb\Zlv� k_[y�@�� h[�
jZsZlvky�k�aZijhkhf��ihkueZlv�aZijhk�

�:G:E� ��jZkkijZrb\Zlv�� \ukijZrb\Zlv�� \uiulu�
\Zlv�� ^hiulu\Zlvky�� ihkijZrb\Zlv� >Kj�� IhkijZrb\Zc
lZf��ihkemrZc��qlh�kdZ`ml@��i_j_kijZrb\Zlv��magZ\Zlv�
\uykgylv�� bgl_j_kh\Zlvky� ����� bgl_j\vxbjh\Zlv�� jZa�
magZ\Zlv�� ^hagZ\Zlvky�� \u\_^u\Zlv�� \uagZ\Zlv�� jZa\_�
^u\Zlv�� \ukfZljb\Zlv�� \ugxob\Zlv�� jZagxob\Zlv� >kj�
©KemrZc��<_ebdk��²�hl\_qZx�y��²�qlh�lu�\ugxob\Z_rv"
L_[_�lh�dZdh_�^_eh"�ª��X��;mjdbg��Jhd�g�jhee�f_jl\�@��hi�
jZrb\Zlv�� ^hijZrb\Zlv�� aZijZrb\Zlv� ��� kh\_lh\Zlvky�
dhgkmevlbjh\Zlvky��ijhkblv�����

�DHG<� ��kijZrb\Zlvky�>kj��Ihq_fm�[u��kijZrb\Z_l�
ky��g_�ihkZ^blv�\f_klh�ZdZpbc�[hevr_�eZ\jh\"��X��:e_r�
dh\kdbc��D_g]mjm�@�

�|DHG<� ��M�dh]h�e��_klv�\hijhk��\hijhk�[_kihdhbl
�lj_\h`bl��\hegm_l!�dh]h�e�!�>Kj��Gh�\hl�dZdhc�\hijhk
f_gy�[_kihdhbl��_`_eb�;h]Z�g_l��lh�����dlh�`_�mijZ\ey_l
`bagvx�q_eh\_q_kdhc�b�\k_f�\hh[s_�jZkihjy^dhf�gZ�a_fe_"

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��|�Gh� \hl� qlh� y� ohqm
kijhkblv@�

�DHG<:G:E� ��bgl_j_kh\Zlv� >kj�� <Zk� bgl_j_km_l�
dZd�wlh�\h�fg_�khq_lZ_lky�m\Z`_gb_�d�©k\yluf�ex^yfª����
k� ijhn_kkbhgZevguf� kZ^bafhf� �X��:e_rdh\kdbc�� JmdZ
�Ih\_kl\h\Zgb_�iZeZqZ���|�<u�bgl_j_km_l_kv��dZd�wlh�\h
fg_�khq_lZ_lky�m\Z`_gb_�d�©k\yluf�ex^yfª�k�ijhn_kkb�
hgZevguf�kZ^bafhf@�

�|:GL� ��hl\_qZlv���

��>?J� ��\hijhk�� aZijhk�� \hijhrZl_ev� >kj�� Ijhn_k�
khj� ���� h]eygmeky� gZ� kljZggh]h� \hijhrZl_ey�� ihoh`_]h
[he__� gZ� [mjeZdZ�� q_f� gZ�nbehkhnZ� �E��G��Lheklhc��:ggZ
DZj_gbgZ���Ydh\�IeZlhgh\bq�lj_oiZehc� jmdhc� ijbih^gye
eZfim��ihkfhlj_e�gZ�\hijhrZl_ey�ijbsmjykv�b�kdZaZe��²
A^_kv�y�mqm��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ�@��\hijhkb�
l_evguc��\hijhrZxsbc��lhg���eb��jZa\_��g_m`_eb�

�;B;E� ��$QQD�:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV�
$�6HPDQWLF�'LFWLRQDU\��6\GQH\��������F��Y��=eh\bgkdZy��Jmk�
kdb_�j_q_\u_�Zdlu�b�\b^�]eZ]heZ���Eh]bq_kdbc�ZgZeba�yaudZ�
Fh^_eb�^_ckl\by��F��� ������F��Y��=eh\bgkdZy��K_fZglbdZ

]eZ]heh\�j_qb�k�lhqdb�aj_gby�l_hjbb�j_q_\uo�Zdlh\����Jmk�
kdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��DhffmgbdZlb\gh�ijZ]�
fZlbq_kdbc�Zki_dl��F�������� >X��:���F��=�@

KIJ:RB<:LV �

KL:JBG:����>J?<GHKLV����bklhjbq_kdZy�wihoZ��ij_^�
r_kl\mxsZy�gZklhys_fm�b�hl^_e_ggZy�hl�g_]h�^jm]hc�wih�
ohc�beb�wihoZfb��

Hg�bgl_j_kh\Zeky�jmkkdhc�klZjbghc�b�kh[bjZe�ij_^f_�
lu�h[boh^Z�;9,,,�\_dZ��:nbgkdbc�Zdjhihev�²�h^bg�ba�kZfuo
agZf_gbluo�iZfylgbdh\�^j_\ghklb�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�IJHREH?�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����\j_f_gghc�ijhf_`mlhd��qZklvx�dhlhjh]h�y\�
ey_lky�^ZggZy�wihoZ��klZjbgZ�khklZ\ey_l�qZklv�q_eh\_q_kdhc
bklhjbb��^j_\ghklv�fh`_l�mdZau\Zlv�b�gZ�\j_fy��ij_^r_�
kl\h\Z\r__�ihy\e_gbx�q_eh\_dZ������hl^Ze_gghklv�h[hagZ�
qZ_fhc� wihob� �[RevrZy� ^ey� ^j_\ghklb��� ��� nbdkbjh\Zg�
ghklv�ih^\b`ghklv�i_jbh^Z�gZ�\j_f_ggRc�hkb��^j_\ghklv�
\� hlebqb_� hl� klZjbgu�� h[hagZqZ_l�nbdkbjh\Zgguc� i_jb�
h^��� ��� gZpbhgZevgZy� aZdj_ie_gghklv� ihgylby� �klZjbgZ
mihlj_[ey_lky�]eZ\guf�h[jZahf�ijbf_gbl_evgh�d�jmkkdhc
bklhjbb������iheh`bl_evgZy�hp_gdZ� �ijbkmlkl\m_l�m�kbgh�
gbfZ�klZjbgZ��

Kbghgbf�klZjbgZ�mdZau\Z_l�gZ�i_jbh^�bklhjbb� q _ �
e h \ _ q _ k d h c �pb\bebaZpbb�b�\�p_gljZevguo�mihlj_[�
e_gbyo�k\yau\Z_lky�k � j m k k d h c � bklhjb_c��kj��mklhc�
qb\h_� \ujZ`_gb_� jmkkdZy� klZjbgZ� b� khfgbl_evgh_� "Zg]�
ebckdZy��njZgpmakdZy!�klZjbgZ�

DZd�ijZ\beh��klZjbgZ�²�wlh�lh�\j_fy��dhlhjh_�q_eh\_d
g_� \b^_e� k\hbfb� ]eZaZfb�� hgh� \hkklZgZ\eb\Z_lky� ih� jZk�
kdZaZf� klZjbdh\�� ebl_jZlmjguf� ijhba\_^_gbyf�� e_lhibk�
guf�bklhqgbdZf�b�l�^��Kj��Q_jguc�kxjlmd�_]h�k�ahehlufb
ih]hgZfb�aZf_evdZe�kj_^b�\_l\_c��qlh�_s_�mkbebeh�ebl_�
jZlmjgh_�\hkihfbgZgb_�h�klZjbg_��<��:dk_gh\��IhjZ��fhc
^jm]��ihjZ��

=jZgbpu�wlh]h�i_jbh^Z� i h ^ \ b ` g u�� <_jogyy�]jZ�
gbpZ� klZjbgu� ^ey� ]h\hjys_]h�²� wlh� \j_fy�� dh]^Z�`beb
_]h�^_^u�b�ijZ^_^u�� kj�� mihlj_[e_gb_� wlh]h� keh\Z� \� jZk�
kdZa_������]h^Z��Ihlhf�hl�_dZl_jbgbgkdhc�klZjbgu�i_�
j_c^_rv�d�jhfZglbq_kdbf�\j_f_gZf��d�ZevfZgZoZf��d�k_g�
lbf_glZevgh�gZius_gguf�b�^ebgguf�jhfZgZf��B��;mgbg�
:glhgh\kdb_�y[ehdb���Ijb�wlhf�klZjbgZ�ho\Zlu\Z_l�i_�
jbh^� \� g_kdhevdh� \_dh\�� mihlj_[e_gb_� wlh]h� kbghgbfZ
ijbf_gbl_evgh� d� [he__� hl^Ze_gghfm� \j_f_gb� aZljm^gb�
l_evgh�� kj�� khfgbl_evgh_� "<� klZjbgm�� dh]^Z� _s_� g_�[ueh
[mfZ]b�� ibkqbf� fZl_jbZehf� kem`beZ� [_j_klZ� �a^_kv
mf_klg__�mihlj_[blv�kbghgbf�^j_\ghklv��

KlZjbgZ� \dexqZ_l� ij_^klZ\e_gb_� h� g_dhlhjhc� ^he_
\ u f u k e Z�� h[hagZqZ_l�\j_fy��mki_\r__�h[jZklb�e_]_g�
^Zfb�b�ij_\jZlblvky�\�djZkb\uc�fbn�b�ihlhfm�hp_gb\Zx�
s__ky� i h e h ` b l _ e v g h�� Kj��Lh]^Z�\k_�[m^_l�p_ggh
b�ihegh\_kgh��²�\kydZy�f_ehqv��b�dhr_ev�dhg^mdlhjZ��b
j_deZfZ�gZ^�hdhrdhf��b�hkh[Zy�ljZf\ZcgZy�ljykdZ��dhlh�
jmx� gZrb� ijZ\gmdb�� [ulv�fh`_l�� \hh[jZayl�� \k_� [m^_l
h[eZ]hjh`_gh�b�hijZ\^Zgh� klZjbghc� �<��GZ[hdh\��Iml_�
\h^bl_ev�ih�;_jebgm��

Kbghgbf�^j_\ghklv��dZd�b�klZjbgZ��fh`_l�khhlghkblv�
ky�kh�\j_f_g_f�kms_kl\h\Zgby� q _ e h \ _ q _ k d h c �pb�
\bebaZpbb��<� wlhf� kemqZ_� hg� h[hagZqZ_l� hq_gv� ^ Z e _ �
d h _ � ijhreh_�� ij_^klZ\eyxs__� kh[hc�� mkeh\gh� ]h\hjy�
kZfh_�gZqZeh�bklhjbb�q_eh\_q_kl\Z��beb�bkihevam_lky�^ey



KL:JBG:�� ���� KLBFME

hibkZgby� Z g l b q g h k l b�� Kj��G_l�khfg_gbc��qlh�\j_�
fy�ihkljhcdb�bo�>mdj_ie_gbc@�hlghkblky�d�]em[hdhc�^j_\�
ghklb��:jk_gv_\��F:K��96��<�^_dZ[j_�b�yg\Zj_�hg�gZ^_ye�
ky� gZkeZ^blvky� khegp_f� x`ghc� BlZebb�� iZfylgbdZfb

^j_\ghklb��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��
Djhf_�lh]h��^j_\ghklv�fh`_l�khhlghkblvky�g_�k�bklhjb�

q_kdbf�\j_f_g_f��Z�k�©]_heh]bq_kdbfª�b�hibku\Zlv�wihom�
i j _ ^ r _ k l \ h \ Z \ r m x � ihy\e_gbx� q_eh\_dZ�� kj�
Bgl_j_kgh��qlh�ij_^klZ\eyeZ�kh[hc�\�^j_\ghklb�gZrZ�=Z�
eZdlbdZ"�<�^j_\ghklb�ih�A_fe_�oh^beb�^bghaZ\ju��H^gh�y
agZe�[_a�\kydbo�dhe_[Zgbc�b�khfg_gbc��²�wlh�lh��qlh�_klv
qlh�lh�\ukr__�^Z`_�ih�kjZ\g_gbx�k�]em[hqZcr_x�a_fghx

^j_\ghklvx��B��;mgbg��LmfZg��
<h� \k_o� lbiZo�mihlj_[e_gbc�^j_\ghklv�hibku\Z_l�gZ�

klhevdh� hl^Ze_ggu_� \j_f_gZ�� qlh� ]jZgbpu� wlh]h� i_jbh^Z
ij_^klZ\eyxlky�ijZdlbq_kdb� g _ i h ^ \ b ` g u f b�� g_
aZ\bkysbfb�hl�iheh`_gby�gZ�\j_f_ggRc�hkb�lhqdb�hlkq_lZ�

IJBF?Q:GB?��Keh\h�klZjbgZ�bf__l�[ebadb_�d�jZkkfhl�
j_gghc�e_dk_fu�klZjbgZ��� ��h[uqZb�^Z\gbo�\j_f_g��b�klZ�
jbgZ��� ��iZfylgbd�ijhreh]h���Kj��;Zjurgb�ih`beu_�klZjZ�
ebkv�obljh�khq_lZlv�gh\uc�h[jZa�h^_`^u�k�]hgbfhx�klZjb�
ghx� �Imrdbg��F:K�� >klZjbgZ� �@��=eZ\u�ly`dbo��\jhkrbo� \
a_fex�ojZfh\�gZ^�=jh[hf�>=hkih^gbf@�b�=he]hnhc������Lukyqb
q_jguo�hkljhdjueuo�kljb`_c�\_j_a`Zl�b�ghkylky�gZ^�wlhc
dZf_gghc�klZjbghx��;mgbg��F:K��>klZjbgZ��@�

Keh\h�^j_\ghklv�bf__l�[ebadb_�d�jZkkfhlj_gghc�e_dk_fu
^j_\ghklv� �� � �k\hckl\h�ih�agZq_gbx�ijbeZ]Zl_evgh]h�^j_\�
gbc��b�^j_\ghklv��� ��iZfylgbd�^Ze_dh]h�ijhreh]h���mihlj_[�
ey_lky� ij_bfms_kl\_ggh� \� nhjf_� FG��� Kj�� ^j_\ghklv� ih�
kljhcdb��jmdhibkb!�b�fma_c�^j_\ghkl_c�

�N� �H[Z�kbghgbfZ�bf_xl�lhevdh�nhjfm�?>�
�D� �Dhgkljmdpby� \� klZjbgm� ijZdlbq_kdb� ij_\jZlb�

eZkv�\�gZj_qb_��agZq_gb_�dhgkljmdpbb�\�^j_\ghklb�[ebadh
gZj_qghfm��kj��g_\hafh`ghklv�ihklZgh\db�ijbeZ]Zl_evgh�
]h� \� i_j\hf� kemqZ_� b� \hafh`ghklv� \h� \lhjhf�� 
\� k_^mx
klZjbgm��gh�\�]em[hdhc�^j_\ghklb�

�K� �Kbghgbfu� jy^Z� khq_lZxlky� k� ijbeZ]Zl_evgufb�
mdZau\Zxsbfb�gZ� h l ^ Z e _ g g h k l v �\j_f_ggR]h�i_�
jbh^Z��kj��k_^Zy�klZjbgZ��^j_\ghklv!��]em[hdZy�^j_\ghklv�

KlZjbgZ� khq_lZ_lky� lZd`_� k� ijbeZ]Zl_evguf� jmkkdbc�
kf��ahgm�A�

H[Z�kbghgbfZ�khq_lZxlky�k�kms_kl\bl_evguf�iZfylgbd�
kj��iZfylgbd�klZjbgu��^j_\ghklb!��Kf��lZd`_�ahgm�B�

Djhf_�lh]h��klZjbgZ�khq_lZ_lky�k�kms_kl\bl_evguf�i_�
j_`blhd��ijbq_f�\k_�khq_lZgb_�\ujZ`Z_l�hljbpZl_evgmx
hp_gdm��kj��:e_dkZg^j�B\Zgh\bq�k�m^b\e_gb_f�m\b^_e��qlh
_]h� h^_ygb_� ���� a^_kv�� \�Fhkd\_�� y\ey_lky� i_j_`bldhf

klZjbgu�b�[jhkZ_l� g_\u]h^gmx�l_gv� gZ� _]h� h[eZ^Zl_ey

�B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��
�B� �Y�agZe��qlh�lZdb_�imklu_�aZibkb�qZklh�`b\ml�khlgb

e_l�b�qlh�qblZ_rv�bo�k�m^h\hevkl\b_f�²�jZ^b�ijb\dmkZ�klZ�
jbgu� �<��GZ[hdh\�� Kh]ey^ZlZc���Ijbdhkgbl_kv� k_j^p_f� d
klZjbg_��ihjZ^mcl_kv�p\_lms_c�xghklb��<bd��?jhn__\��Dhf�
ie_dl���<uc^_l�hgZ�\Z`gh��gh�ijb\_leb\h��b�k_cqZk�`_��ih^
[_kdhg_qgu_�jZa]h\hju�ijh�klZjbgm�����gZqbgZxl�ihy\eylv�
ky�m]hs_gby��B��;mgbg��:glhgh\kdb_�y[ehdb���<_ebdhe_iguf
nhghf�^ey� wlh]h�iZfylgbdZ� klZjbgu�y\ey_lky�ijb[j_`gZy
a_e_gv� �<bd�� ?jhn__\�� Dhfie_dl��� <� Q_jghfhjkd_� p_gyl
ij_^f_lu�klZjbgu��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��
K\yau\Ze�dZd�lh�klZjbgm�b�kh\j_f_gghklv��g_�agZx�m`�dZd
�X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b���M�gbo�gh`db�djZ�

kb\u_� ²� ih^� klZjbgm� �<�� Khjhdbg�� Hq_j_^v��� GZ� ^mr_
dZd�lh�g_`gh�� ]jmklgh�b� \k_� \j_fy� wlh� qm\kl\h� jh^bgu�� __
klZjbgu��B��;mgbg��Qbkluc�ihg_^_evgbd��

>mfZe�y�����h�\k_o�`b\rbo�gZ�wlhc�a_fe_��h�ex^yo�^j_\�
ghklb��dhlhjuo� \k_o� \b^_e� wlhl�f_kyp� �B��;mgbg��LmfZg��
F��<hehrbg�h^gZ`^u�kdZaZe��qlh�ljZ^bpby�wlbo�[jZlkdbo
qm\kl\� \hkoh^bl� d� ]em[hdhc� ^j_\ghklb�� d� kZfhfm�DZbgm
�<�� Oh^Zk_\bq�� ;jxkh\��� M� ba[u� klhye� b� \]ey^u\Zeky� \
kmfjZd�kljZgguc��[m^lh�ba�^j_\ghklb��fm`bd��[hku_�gh]b�
j\Zguc�Zjfyd��[ZjZgvy�rZidZ�gZ�^ebgguo�ijyfuo�\hehkZo
�B��;mgbg��FblbgZ�ex[h\v���<k_�wlh�²�ke_^kl\b_�gZjZklZ�
xs_]h�g_\gbfZgby�d�Imrdbgm��\hagbdZ_l�hgh�ba�lh]h��qlh
wihoZ�ImrdbgZ�²�m`_�g_�gZrZ�wihoZ��Z�ibkZl_e_f�^j_\gh�
klb� hg� _s_� g_� k^_eZeky� �<�� Oh^Zk_\bq��Dhe_[e_fuc�lj_�
gh`gbd���<k_�wlb�^\_gZ^pZlv�e_l�rdheu�����XjZ�aZgbfZeky
^j_\ghklvx� b� AZdhghf� ;h`vbf� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���Dhg_qgh��g_�ij_fbgme�[e_kgmlv�mq_ghklvx��\kihf�
gbe�KhdjZlZ��i_jbiZl_lbdh\�b�ijhqmx�^j_\ghklv��X��Ljb�
nhgh\��Ij_^\Zjbl_evgu_�blh]b���B��\a]eygm\�gZ�wlhl�]heuc
ohef� i_eZa]h\�� \i_j\u_� \� `bagb� \k_f� kms_kl\hf� k\hbf
hsmlbe�y�^j_\ghklv� �B��;mgbg��Fhj_�[h]h\���A^_kv�fh]eh
[ulv�\�^j_\ghklb�dZdh_�gb[m^v�yauq_kdh_�dZibs_�g_ba\_�
klguo�b^hehihdehggbdh\��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�NJ:AKBG� ��lvfZ�\_dh\��]em[v�\_dh\��g_aZiZfylgu_
\j_f_gZ��^hbklhjbq_kdb_�\j_f_gZ�

�:G:E� ��ijhreh_��fbgm\r__��[ueh_�
�:GL� ��[m^ms__�>d�ijhreh_@�
��>?J� ��klZjbgguc�� ^j_\gbc�� ih� klZjbgd_�� \� ijh�

rehf��ij_`^_��jZgvr_��jZg__��^h��i_j_^��� >:��I�@
KL:JBG: �

KLBFME��gZjjZl��LHEQHD� �� �dZdh_�lh�h[klhyl_evkl\h�
\uau\Zxs__� m� km[t_dlZ� `_eZgb_� k^_eZlv� qlh�eb[h� beb
ijh^he`Zlv�^_eZlv�qlh�eb[h�k�[hevr_c�bgl_gkb\ghklvx��

A^_kv� \k_� jZ[hlZxl� kimkly� jmdZ\Z� ²� klbfmeZ� g_l�
Gbdlh�g_�agZ_l��qlh�ihkem`beh�^ey�g_]h�lheqdhf�d�kZfh�
m[bckl\m�

Kf��Ij_Zf[mem�\�klZlv_�IH;M@>?GB?�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����oZjZdl_j�h[klhyl_evkl\Z�beb�nZdlhjZ��\uau�
\Zxs_]h�`_eZgb_�^_ckl\h\Zlv��klbfme�mdZau\Z_l�gZ�aZbg�
l_j_kh\Zgghklv�km[t_dlZ�\�kh\_jr_gbb�dZdh]h�lh�^_ckl\by��
��� ijh^he`bl_evghklv� kms_kl\h\Zgby� �klbfme� fukeblky
dZd� ihklhyggh� kms_kl\mxsbc� gZ� ijhly`_gbb� dZdh]h�lh
\j_f_gb�� Z� lheqhd� fhf_glZe_g��� ��� kh^_j`Zgb_� `_eZgby
�klbfme��\�hlebqb_�hl�lheqdZ��fh`_l�\uau\Zlv�g_�lhevdh
`_eZgb_�gZqZlv� ^_ckl\h\Zlv�� gh� b�`_eZgb_� bgl_gkbnbpb�
jh\Zlv�m`_�kh\_jrZ_fu_�^_ckl\by������wnn_dlb\ghklv�nZd�
lhjZ� �lheqhd� \k_]^Z� mdZau\Z_l� gZ� \uiheg_gb_� ^_ckl\by�
klbfme�fh`_l�[ulv�g_wnn_dlb\guf��

Klbfme� mdZau\Z_l� gZ� lZdb_� h[klhyl_evkl\Z�� \ke_^kl�
\b_� dhlhjuo� \hagbdZ_l� a Z b g l _ j _ k h \ Z g g h k l v
km[t_dlZ� \� kh\_jr_gbb� bf� hij_^_e_gguo� ^_ckl\bc�� kj�
Ij_^klhysZy�ih_a^dZ�\�IZjb`�klZeZ�^ey�f_gy�klbfmehf

d�bamq_gbx�njZgpmakdh]h��M�fgh]bo�klZjr_deZkkgbdh\�_klv
k_cqZk� ohjhrbc� klbfme�^ey� mq_[u��hlebqgbdb�ihemqZxl
ev]hlu�ijb�ihklmie_gbb�\�\ma��Ijb�wlhf�klbfme�qZklh�k\y�
au\Z_lky� k� b^__c� g Z ] j Z ^ u � aZ� dZdb_�lh� ^_ckl\by�� gh
g_�gZdZaZgby�aZ�[_a^_ckl\b_��kj��g_`_eZl_evghklv�mihlj_[�
e_gby�^Zgghc�e_dk_fu�\�dhgl_dklZo�lbiZ�""M\_ebq_gb_�jZa�
f_jZ�rljZnZ�klZeh�^ey�iZkkZ`bjh\�klbfmehf�d�hieZl_
ijh_a^Z��

""HklZlvky�[_a�ijbaZ�²�g_�f_gvrbc�klbfme�^ey
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l\hjq_kl\Z�� q_f� klZlv� _]h� h[eZ^Zl_e_f� �BL:J�L:KK
Wdkij_kk��������\ui������

Klbfme� ij_^iheZ]Z_l� h[uqgh� d h g k l j m d l b \ �
g u _� ^_ckl\by�� kj�� klbfme� d�l\hjq_kdhc� ^_yl_evghklb
�d�mdj_ie_gbx�f_`^mgZjh^guo�hlghr_gbc!�96��
klbfme

d�\hcg_��d�^jZd_��d�\heg_�l_jZdlh\!�
Klbfme� fukeblky� dZd� kms_kl\mxsbc� gZ� ijhly`_gbb

hij_^_e_ggh]h� i _ j b h ^ Z� \j_f_gb�� kj�� ihklhygguc
�^he]h\j_f_gguc!� klbfme�� Ih\ur_gb_� aZjieZlu� \kx
`bagv�[ueh�^ey�g_]h�]eZ\guf�klbfmehf�d�jZ[hl_�

Ih^�\ebygb_f�klbfmeZ�km[t_dl�fh`_l�g_�lhevdh� i j b �
k l m i b l v �d�dZdbf�lh�^_ckl\byf��gh�b�gZqZlv�kh\_jrZlv
bo� [he__� b g l _ g k b \ g h�� Kj�� Ke_^h\Zl_ev� hkh[_ggh
bgl_j_kh\Zeky�l_f��qlh�ihkem`beh�klbfmehf�d�bo�>klb�
oh\@�gZibkZgbx��G��FZg^_evrlZf��<hkihfbgZgby��96��>ey
f_gy�`_�lZd�gZau\Z_fu_�nZglZabb�wlh]h�wdki_jlZ�f_^b�
dZ�����[ueb�_keb�g_�jmdh\h^kl\hf��lh�ih�djZcg_c�f_j_�klb�

fmehf�^ey�^Zevg_cr_]h�����jZkke_^h\Zgby��N��G_agZgkdbc�
Hi_jZpby� ©NZmklª���<hafh`gh�� h^gZdh�� qlh� ijb� gZebqbb
klbfmeZ�km[t_dl�\k_�`_�g_�ijbklmiZ_l�d�^_ckl\byf��klb�
fme�g_� ©kjZ[Zlu\Z_lª�� kj��D� dZdbf�lhevdh� klbfmeZf�gb
ijb[_]Zeh�jmdh\h^kl\h��qlh[u�m^_j`Zlv�k\hbo�khljm^gb�
dh\�²�gbq_]h�g_�ihfh]Zeh�

Lheqhd� h[uqgh� mdZau\Z_l� gZ� \ g _ r g b _� h[klhy�
l_evkl\Z��aZklZ\b\rb_�km[t_dlZ�\uihegblv�dZdb_�lh�^_c�
kl\by�� kj��Hg� g_� agZe�� dZdhc�lheqhd� ba\g_� ^he`_g� ijh�
bahclb�� qlh[u� ^Zlv� _fm� kbeu� ihj\Zlv� lj_of_kyqgmx
k\yav� k�Ex^fbehc� �<��GZ[hdh\��FZr_gvdZ���Bfijh\baZ�
pby�²� wlh� klj_fbl_evgZy�hlau\qb\hklv�ihwlZ� gZ� ex�
[mx�qm`mx�fukev��gZ�ex[hc�lheqhd�ba\g_� �D��IZmklh\�
kdbc��KdZahqgbd���Ebrv�\�i_jbn_jbcguo�mihlj_[e_gbyo
lheqhd�fh`_l�mdZau\Zlv�g_�gZ�\g_rgb_�h[klhyl_evkl\Z�
Z� gZ� \gmlj_gg__� h s m s _ g b _� km[t_dlZ�� dhlhjh_� aZ�
klZ\ey_l� _]h� ^_eZlv� qlh�eb[h�� kj��Ijhoh^y�fbfh� dhfgZ�
lu��]^_�jZ[hlZe�Dmfh\������hg��ih\bgmykv�lheqdm�bagml�
jb��lboh� ijbhl\hjbe� ^\_jv� �F�� =hjvdbc��@bagv� DebfZ
KZf]bgZ��

Lheqhd��\�hlebqb_�hl�klbfmeZ��fukeblky�dZd� f ] g h �
\ _ g g h _� \ha^_ckl\b_��kj��g_ijZ\bevghklv�
ihklhygguc
lheqhd��LZdb_�\ha^_ckl\by�fh]ml�\ukljZb\Zlvky�\�ihke_�
^h\Zl_evghklv��kj��i_j\uc��ihke_^gbc!�lheqhd��Ijb�wlhf�
\�hlebqb_�hl�klbfmeZ��lheqhd�\k_]^Z�mdZau\Z_l�gZ� g Z �
q Z e h � dZdh]h�lh�^_ckl\by��Z�g_�gZ�_]h�bgl_gkbnbdZpbx�
kj��M[bckl\h�ij_fv_j�fbgbkljZ�klZeh�lheqdhf�d�gZqZem
]jZ`^Zgkdhc�\hcgu��Fh`_l�[ulv��wlh�ijbf_qZgb_�ihkem�
`beh�lheqdhf�d�lhfm��qlh�[ZeeZ^m�gZqZeb�©jZkrbnjh\u�
\Zlvª��klZjZykv��ihfbfh�bf_gb�Z\lhjZ��m]Z^Zlv�__�kdju�
luc�kfuke��<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ��

<�hlebqb_�hl�klbfmeZ��lheqhd�h[yaZl_evgh� w n n _ d �
l b \ _ g�� lh�_klv�\k_]^Z�\e_q_l�aZ�kh[hc�^_ckl\by�km[t_d�
lZ��kf��ijbf_ju�np�

IJBF?Q:GB?��Hkgh\ghc�e_dk_fhc�keh\Z�lheqhd�y\ey_l�
ky�lheqhd� �� � �j_adbc�dhjhldbc�m^Zj��ijhba\h^bfuc�^\b`_�
gb_f�hl�k_[y���kj��lheqhd�\�[hd��lheqhd�gh]hc�

�D� �H[Z� kbghgbfZ� bf_xl� ih� ljb� \Ze_glghklb� ²
ijbqbgu�\hagbdgh\_gby�`_eZgby��km[t_dlZ�b�kh^_j`Zgby
`_eZgby�

Dhgkljmdpbb��aZihegyxsb_�i_j\u_�^\_�\Ze_glghklb��g_
ijbkh_^bgyxlky�g_ihkj_^kl\_ggh�d�^Zgguf�keh\Zf��Z�\\h�
^ylky� q_j_a� k\yadm��Ijb� wlhf� \Ze_glghklv� i j b q b g u
\ujZ`Z_lky�nhjfhc�BF��Wlh�b�klZeh�klbfmehf��lheq�

dhf!�d�jZ[hl_���Z�\Ze_glghklv� k m [ t _ d l Z� `_eZgby�b
^_ckl\by�²�ij_^eh`gh�bf_gghc� ]jmiihc� ^ey���JH>� beb
nhjfhc�>:L��kj��Wlh�ihkem`beh�^ey�g_]h��_fm!�klbfm�

ehf��lheqdhf!�d�\hah[gh\e_gbx�ihbkdh\�
<Ze_glghklv� k h ^ _ j ` Z g b y� `_eZgby� m� h[hbo� kb�

ghgbfh\�aZihegy_lky�ij_^eh`gh�bf_gghc�]jmiihc�d���>:L�
kj�� klbfme� �lheqhd!� d� ^_ckl\bx��M� kbghgbfZ� klbfme
\hafh`gh� lZd`_� aZiheg_gb_� wlhc� \Ze_glghklb� ij_^eh`�
gh�bf_gghc�]jmiihc�^ey���JH>��kj��klbfme�^ey�jZ[hlu�

M� e_dk_fu� klbfme� \Ze_glghklv� kh^_j`Zgby� `_eZgby
qZklh�hklZ_lky�g_aZiheg_gghc��kj��Emqr_�[u�h�fZl_jbZev�
guo� klbfmeZo� ^mfZeb�� ���� q_f� qm`b_� \ufi_eZ� kqblZlv

�<��I_e_\bg��>_gv�;mev^ha_jbklZ��
>ey�keh\Z�klbfme�oZjZdl_jgh�mihlj_[e_gb_�\� h l j b �

p Z l _ e v g u o � dhgl_dklZo�� kj��Klbfmeh\� ^ey� ohjhr_c
jZ[hlu�gZ�ihql_�g_l� �MiikZevkdbc�dhjimk���<ZrZ�dheh�
gby�ij_\jZlblky�\�gygvdm�ijb�jZa`bj_\rbo�[_a^_evgbdZo�
m�dhlhjuo�g_�[m^_l�gb�fZe_cr_]h�klbfmeZ�d�^_yl_evghklb

�:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m���Kf��lZd`_�np�
�K� �H[Z�kbghgbfZ�khq_lZxlky�k�ijbeZ]Zl_evgufb��mdZ�

au\Zxsbfb�gZ� k b e m� \ha^_ckl\by��kj��fhsguc��keZ[uc!
klbfme��lheqhd!��g_agZqbl_evguc�lheqhd�

H[Z� kbghgbfZ� khq_lZxlky� k� ]eZ]heZfb�k \ y a d Z f b
[ulv�� ihkem`blv�� klZlv�� y\eylvky�� Z� lZd`_� k� ]eZ]hehf
dZmaZpbb�kms_kl\h\Zgby�^Zlv��kf��ijbf_ju�np�

�B� �Bf_ggh�gbdZdh]h�ijhklhjZ�^ey�bg^b\b^mZevghklb�
gbdZdbo�klbfmeh\��gbdZdbo�ebqguo�i_jki_dlb\��B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���M�g_]h�g_l�`bag_ggh]h�klb�
fmeZ�b�fZe_gvdZy�aZjieZlZ��<��LhdZj_\Z��KZfuc�kqZkleb�
\uc� ^_gv���²�Klbfme� hlkmlkl\m_l��²� ]h\hjbeZ�LZgy��²
ohjhr_]h� q_eh\_dZ� ex[blv� g_� bgl_j_kgh� �K�� >h\eZlh\�
AZih\_^gbd���;eZ]hihemqb_�g_�fh`_l�kem`blv�klbfmehf
d�jZ[hl_� �G��FZg^_evrlZf��<hkihfbgZgby���M�h^gbo�klb�
fme�²�^_gv]b��m�^jm]bo�²�fm`qbgu��m�\Zk�kZfuc�\_jguc
klbfme� d� ohjhr_c� jZ[hl_� ²� \Zr_� ^bly� �X�� K_f_gh\�
K_fgZ^pZlv�f]gh\_gbc�\_kgu���?keb�ex^b�\�\hcgm�gm`�
^Zxlky�\�lZdbo�exluo�klbfmeZo��qlh[u�m[b\Zlv�^jm]�^jm�
]Z�� lh�� ijZ\h�� h� q_eh\_q_kl\_� fh`gh� ^mfZlv� emqr_�� q_f
h[uqgh�^mfZxl��F��=ZkiZjh\��AZibkb�b�\uibkdb���Hgb�ijh�
y\eyeb� bgl_j_k� d�`b\hfm� ijhbaghr_gbx� b� d� bamq_gbx
nbabheh]bq_kdbo� b� Zdmklbq_kdbo� Zki_dlh\� a\mdh\� j_qb�
qlh�klZeh�klbfmehf�^ey�\u^_e_gby�nhg_lbdb�\�kZfhklhy�
l_evgmx�yaudh\_^q_kdmx�^bkpbiebgm��B��Kmkh\��Bklhjby
yaudhagZgby��

Ih�\b^bfhfm�� hg� ^mfZe�� qlh� lZdhc� kZfhh[fZg� fh`_l
kem`blv�hlijZ\guf�imgdlhf�beb�i_j\uf�lheqdhf�d�\gml�
j_gg_fm�ij_h^he_gbx�f_sZgkl\Z��<��Oh^Zk_\bq��=hjvdbc��
I_j\uf�lheqdhf�d�lZdhfm�ih^haj_gbx�[ueZ�aZkuedZ�:e�
n_jh\Z�\�<hklhqgmx�Kb[bjv� �:��Ju[Zdh\��>_lb�:j[ZlZ��
Lheqhd�[ue�kZfuc�fZehagZqbl_evguc��ijhklh�\j_fy�lhfm
ijbreh� �F�� =ZgbgZ��IhdZ�`b\m� ²� gZ^_xkv���Ihdhe_gb_
kimkly� ihke_� OZmkf_gZ� wlb� ©ijhn_kkhjkdb_� i_j_\h^uª
^Zeb�Waj_�IZmg^m�lheqhd�^ey�Z\Zg]Zj^bklkdh]h�©HffZ`Z
K_dklm�Ijhi_jpbxª� �F��=ZkiZjh\��AZibkb�b�\uibkdb���Hg
ih^mfZe�� qlh� ohjhrh� [u� hl^_eZlvky� hl� gZ\yaZggh]h� _fm
iheh`_gby�� ����H^gZdh� g_� wlb� khh[jZ`_gby� ^Zeb� lheqhd
_]h� ^mr_� �:�� =jbg�� ;ebklZxsbc� fbj��� ;_kkhgh\� g_� fh]
agZlv��qlh�����[ueh�lheqdhf��\ua\Z\rbf�\^jm]�ex[hiulkl\h
KlZebgZ�d�]_g_jZem�<eZkh\m��X��;hg^Zj_\��=hjyqbc�kg_]��

�:G:E� ��ih\h^��fhlb\�� kh[eZag�� bkdmr_gb_�� ih[m`�
^_gb_����bfimevk����ihju\����
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��>?J� ��lhedZlv� ��� klbfmebjh\Zlv�� \e_qv��fZgblv�
ihlygmlv� ��� ^_jgmlv� �>_jgmeh� _]h� kdZaZlv��� klbfmey�
lhj��ijh\hdZpby� >:��I�@

KLBFME

KLJ:GGBD���>klbe��beb�ihwl�@��moh^��beb�ihwl��KDBL:�
E?P��q_eh\_d��dhlhjuc��g_�`b\y�\�k\h_f�^hf_��i_j_oh^bl
beb�i_j__a`Z_l�ba�h^gh]h�^hfZ�\�^jm]hc��g_�ijb\yau\Zykv
gb�d�h^ghfm�ba�gbo��

<_^v�kljZggbdZf�^Zgu� ��lhevdh�kgu�h�jh^bg_��Z�kgu� �
gbq_]h�g_�i_j_f_gyl��<��GZ[hdh\��Kgu���H�fbeuo�f_jl\uo
^mfZxl� kdblZevpu�� �� h� ^Zevg_c�fheylky�Jmkb� �<��GZ[h�
dh\��Fhebl\Z��

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�;JH>Y=:�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���ijbqbgZ� ^Zggh]h� h[jZaZ� `bagb� �\hafh`gh�
`_eZgb_�[jh^blv�ih�k\_lm�m�kljZggbdZ��hlkmlkl\b_�^hfZ�m
kdblZevpZ������gZebqb_�p_eb��kljZggbd��\�hlebqb_�hl�kdb�
lZevpZ��fh`_l�bf_lv�p_ev������hlghr_gb_�q_eh\_dZ�d�^hfm
�kljZggbd�fh`_l�g_�ex[blv�^hf��kdblZe_p�ih�g_fm�lhkdm_l��
���\gmlj_gg__�khklhygb_�q_eh\_dZ��kljZggbd�k\h[h^_g��kdb�
lZe_p�ihdhj_g�km^v[_������hlghr_gb_�]h\hjys_]h�d�^Zggh�
fm�q_eh\_dm��keh\h�kdblZe_p�ij_^iheZ]Z_l�khkljZ^Zgb_��

KljZggbd� kljZgkl\m_l� ih� k\_lm�� ijbq_f� ijbqbgZ� lZ�
dh]h�h[jZaZ�`bagb�fh`_l�[ulv� e x [ h c�²�hg�fh]�ihdb�
gmlv�jh^ghc�^hf�ih�kh[kl\_gghc�\he_��`_eZy�m\b^_lv�fbj
beb�gZclb�k\h_�kqZklv_��Z�fh]�gZqZlv�kljZgkl\h\Zlv�ihg_�
\he_�� gZijbf_j� ebrb\rbkv� ^hfZ��Kj��Ih� gZlmj_� hg� [ue
kljZggbd��ihklhyggh�bsmsbc�dZdb_�lh�_fm�h^ghfm�\_^h�
fu_� deZ^u� b� H[jZa� >Zgl_� ²� wlh� ij_`^_� \k_]h� h[jZa

kljZggbdZ��dZ`^Zy�blZevygkdZy�^hjh]Z�gZihfbgZ_l�gZf
^hjh]b�_]h�ba]gZggbq_kdbo�kdblZgbc� �I��FmjZlh\��H[jZau
BlZebb���KljZggbd�hsmsZ_l��qlh�_]h�^hf�g_�a^_kv��Z�]^_�lh�
gh�g_h[yaZl_evgh�lhkdm_l�ih�g_fm��kj��Y�kljZggbd��e_]dbc
q_eh\_d� �?��R\Zjp�� >jZdhg��� Gb� d� q_fm� g_� ijb\yau\Zykv�
kljZggbd�qm\kl\m_l�k_[y� k \ h [ h ^ g u f� �g_�k\yaZgguf
mkeh\ghklyfb�`bagb��Kj��Q_jlh]b� eb� \_ebdh]h�JZfk_kZ�� �
Ih^_gsbdZ�ev�[_a\_klgh]h�eZqm]Z�²���>ey�kljZggbdZ�jZ\�
gu�hgb��\k_�lhc�`_���Hg�i_k_gdhx�\j_f_gb�ml_r_g��<��Oh�
^Zk_\bq�� >hf��� KljZggbd� fh`_l� bf_lv� p _ e v�� h^gZdh
wlh�g_h[yaZl_evgh��kf��ijbf_ju�n�

KdblZe_p��\�hlebqb_�hl�kljZggbdZ��h[yaZl_evgh� e b �
r _ g� ^hfZ�beb�\hafh`ghklb�`blv�\�g_f�b�\ke_^kl\b_�wlh]h
\ugm`^_g�kdblZlvky��Wlhl�kbghgbf�ij_^iheZ]Z_l� l h k d m
ih�^hfm��^mr_\gmx�^jZfm��g_mkljh_gghklv�`bagb��Kj��>h�
fZ�m�wlbo�ex^_c�l_i_jv�g_l��\eZklb�h�gbo�aZ[ueb��ihfhsb
bf�`^Zlv�g_hldm^Z�²�lZd�b� klZeb�hgb� kdblZevpZfb� \
k\h_f�hl_q_kl\_��KdblZe_p��ih^h[gh�kljZggbdm��h[uqgh
h ^ b g h d� � gh� _keb� ^ey� kljZggbdZ� wlh� qZklv� k\h[h^u�
lh� ^ey� kdblZevpZ�²� nZdlhj�� mkm]m[eyxsbc� ^mr_\gu_
kljZ^Zgby��KdblZe_p� i h ^ q b g y _ l k y � ly`_euf� h[�
klhyl_evkl\Zf��km^v[_��dhlhjZy� ]hgbl�_]h�k�f_klZ�gZ�f_klh�
Wlh�keh\h�ij_^iheZ]Z_l� k h k l j Z ^ Z g b _�� khqm\kl\b_
d�ly`_ehc�^he_�^jm]h]h��Kj��B�^Z�ihfh`_l�=hkih^v�\k_f
[_kijbxlguf�kdblZevpZf��B��K��Lmj]_g_\��Jm^bg��

H[Z� kbghgbfZ� fh]ml� mihlj_[eylvky� j Z k r b j b �
l _ e v g h� �h[hagZqZy�q_eh\_dZ��g_�gZr_^r_]h�k\h_]h�f_klZ
\�hdjm`Zxs_c�`bagb�b�ihwlhfm�g_�hsmsZxs_]h�k_[y�ihe�
ghp_gguf�__�mqZklgbdhf��Kj��G_l��y�g_�;Zcjhg��y�^jm]hc���
DZd� hg�� g_\_^hfuc� ba]gZggbd�� ��DZd� hg�� aZ[uluc� fbjhf

kljZggbd����Gh�lhevdh�k�jmkkdhx�^mrhc��F��X��E_jfhglh\�
©G_l��y�g_�;Zcjhg��y�^jm]hcª���Lhl�`_�kdblZe_p��lhevdh�\

bghf�\b^_��\�^jm]hc�nhjf_��kms_kl\h\Ze�b�ihke_�ImrdbgZ�
ihke_�Hg_]bgZ��kms_kl\m_l�b�l_i_jv��b�[m^_l�kms_kl\h�
\Zlv�\h�\_db��^h�l_o�ihj��ihdZ� ����g_�gZc^_l�mkihdh_gby
\h�\k_q_eh\_q_kdhf�kqZklbb��=e��Mki_gkdbc��F:K��

IJBF?Q:GB?� ���Keh\h� kljZggbd�bf__l� _s_�^\_�e_dk_�
fu��[ebadb_� d� jZkkfhlj_gghc�� ���kljZggbd� ��  � �imlgbd��� kj�
Gh�� m\u�� wlb� qm\kl\Z� g_� ijbg_keb� ieh^Z�� h^gb�� dZd� k_f_gZ
ijblqb��[ueb�ihde_\Zgu�obsgufb�ilbpZfb��^jm]b_�ihlhilZ�
gu� kljZggbdZfb�� bgu_� miZeb� gZ� dZf_gv� b� k]gbeb� hl� ^h`^y
[_kihe_agh� �F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb��� wlZ
e_dk_fZ�kh\_jr_ggh�mklZj_eZ�����kljZggbd��� � �lhl��dlh�b^_l
gZ�[h]hfhev_��iblZykv�\�^hjh]_�ih^Zygb_f���kj��Wlh�[ue�klZ�
jbd�h]jhfgh]h�jhklZ��eukuc��[_a�rZidb��k�\ukhq_gguf�ihkh�
ohf��k�bdhghx�gZ�]jm^b�b�\�\_jb]Zo��dhlhju_�gZ�g_f�]j_f_eb
ijb�\kydhf�^\b`_gbb��LZdbo�deZkkbq_kdbo�kljZggbdh\�g_�fgh�
]h�kemqZehkv�fg_�\b^_lv�b�\�ij_`gb_�\j_f_gZ��<��Oh^Zk_\bq�
Lhj]h\ey���Hl� wfb]jZglh\� hg� >Fbpd_\bq@�lj_[h\Ze�� qlh[u
hgb� khagZ\Zeb� k_[y� kljZggbdZfb�� b^msbfb� dh�K\ylhc� A_fe_
�<��Oh^Zk_\bq��D�klhe_lbx�©IZgZ�LZ^_mrZª���E_dk_fu�kljZg�
gbd���b�kljZggbd���qZklh�ljm^gh�hlebqbfu�^jm]�hl�^jm]Z��Kj�
=hjh^� ��h[uqgh�gZqbgZ_lky�^ey�l_o�� ��dlh� \�g_f�`b\_l�� �� k
p_gljZevguo�iehsZ^_c���b�[Zr_g����:�^ey�kljZggbdZ�²�k�hdjZbg
�B��;jh^kdbc��D�Ebdhf_^m��gZ�Kdbjhk��

IJBF?Q:GB?� ���;eb`Zcrbc�ZgZeh]�kbghgbfh\�^Zggh]h
jy^Z� ²� kms_kl\bl_evgh_� [jh^y]Z�� Kj�� <hl� [u� ih^Zlvky� \
[jh^y]b��\�kdblZevpu��B��EbkgygkdZy��AZly`ghc�^h`^v���Kf�
klZlvx�;JH>Y=:�

�K� �Kbghgbfu�kljZggbd�b�kdblZe_p�h[jZamxl�hij_�
^_ebl_evgu_� khq_lZgby�� mdZau\Zxsb_�� Z��gZ� hlkmlkl\b_� m
q_eh\_dZ� ^ h f Z� �kj�� [_kijbxlguc� kdblZe_p� �kljZg�

gbd!��[��gZ� ^ e b l _ e v g h k l v � _]h� kdblZgbc�� kj�� \_q�
guc� kdblZe_p� �kljZggbd!�� Keh\h� kdblZe_p� h[jZam_l
lZd`_� hij_^_ebl_evgu_� khq_lZgby�� \ujZ`Zxsb_� k h �
k l j Z ^ Z g b _� d�^Zgghfm�q_eh\_dm��kj��[_^guc��g_kqZ�
klguc!�kdblZe_p�

�B� �@ _ g Z� �<u� ba� gZrbo�f_kl"� ��I j h o h ` b c�
G_l�²�kljZggbd�y����G_^Z\gh�ebrv�\_jgmeky� ��gZ�jh^bgm�
@b\m�m�[jZlZ��<��GZ[hdh\��>_^mrdZ���EZ\j_pdbc�\ur_e�ba
^hfZ�\�kZ^��k_e�gZ�agZdhfhc�_fm�kdZf_cd_�²�b�gZ�^hjh]hf
_fm�f_kl_������h^bghdbc��[_a^hfguc�kljZggbd������h]eygme�
ky�gZ� k\hx�`bagv� �B��K��Lmj]_g_\��>\hjygkdh_� ]g_a^h���G_
ihex[blv�[u�wlhl�^hf�qm`hc����]^_�a\md�qm`hc�i_gy_l�[_a
mlZcdb� ��ijbr_evpm��qlh�_s_�hg�g_�mr_e�� ��^_�� kljZggbd
^he`_g�kljZgkl\h\Zlv��g_�lZd�eb"��;��:ofZ^mebgZ��Ihklhc��
G_[_kguf�kljZggbdhf�²�fg_�²�kljZggbp_���Ij_^klZe�²
lu���B�j_qb�kljZggu_�²�fg_�²�kljZggbp_���R_ilZe�²�lu
�F��P\_lZ_\Z��©G_�\_ljhf�\_lj_guf�²�^h�²�hk_gbª���Gh
kljZggbdm��dlh�kg_`ghc�ghqvx�ihehg�� ��Dlh�aZ]ey^_eky�\
lvfm�� ��Ijbkgblky��qlh�g_�\�\_qguc�khg�\hr_e�hg�� ��:�emq
khr_e� d� g_fm� �:��;ehd�� <eZ^bfbjm� ;_klm`_\m� �hl\_l���
B[h� kljZggbd�²�>mo�� ��B� b^_l� h^bg� �F��P\_lZ_\Z�� ©Gh
l_kgZ�\^\h_fª���=em[hd�b�q_j_g�k\h^�g_[_kguc����kha\_a^by
f_jpZxl�kdmih�� ��rZ]Z_l�kljZggbd�[_kihe_aguc�� ��gZdjul
g_\ughkbfhc� [_a^ghc� �G�� =m^Zg_p�� ©=em[hd� b� q_j_g� k\h^
g_[_kgucª���Lmqdb�g_[_kgu_��\_qgu_�kljZggbdb�� ��P_ivx
`_fqm`ghx��kl_ivx�eZamjghx���Fqbl_kv�\u��[m^lh�dZd�y�`_�
ba]gZggbdb����K�fbeh]h�k_\_jZ�\�klhjhgm�x`gmx��F��X��E_j�
fhglh\��©Lmqdb�g_[_kgu_��\_qgu_�kljZggbdbª��

?]h�>EZ]_jd\bklZ@�:]Zkn_j�kh\k_f�g_�gZihfbgZ_l�\_q�
gh]h�kdblZevpZ��dhlhjuc�bah[jZ`Zeky��hkh[_ggh�jhfZg�
lbdZfb�� dZd� \hiehs_gb_� h[j_q_gghklb��fbjh\hc� kdhj[b
beb� g_mklZggh]h� ijhlb\h[hjkl\Z� k\h_c� jhdh\hc� mqZklb
�:��A\_j_\��Ibeb]jbf�\�fhj_���²�M\u��g_�gZf��g_�gZf��²
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]jmklgh�aZ]h\hjbe�Dhjh\v_\��²�Z�_fm�^hklZg_lky�e_^ygZy
djm`dZ�ib\Z��h�dhlhjhc�fu��[_^gu_�kdblZevpu��lZd�f_qlZeb
k�lh[hc��iheh`_gb_�gZr_�i_qZevgh�b� aZljm^gbl_evgh��b�y
g_�agZx��dZd�[ulv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���;_^�
guc�kdblZe_p��g_\_^hfuc�kljZggbd��ijbr_e_p�� ��imlgbd
mklZeuc��[j_^msbc�ih�[_ehfm�k\_lm����qlh�`_�lu�kemrZ_rv
ebklv_\�rmjrZgv_�b�r_e_kl�� ��g_�aZf_qZy��qlh�`bagv�l\hy
dZgmeZ� \�E_lm"� �K�� D_dh\Z�� ©Ilbpu�� e_lysb_� \� ^Zevgb_
kljZgu�[_a� \bauª���Kd\hjph\� agZdhfuc� k\bkl�� ��=jb[guo
lmfZgh\�k\bldZ��²���KdblZevpm���Gbdm^Z�hl�gbo�g_�^_lvky���
Ba�\k_o�^hjh]���H^gZ���@_eZggZy�²�^hfhc���M�[h]ZqZ�b�[_^�
gh]h�kdblZevpZ��J��;hjh^mebg��IbkvfZ�\�O_evkbgdb��i_j�
k�[_ehj��B��;mjkh\Z���KdblZe_p��a^_kv�bkdZe�hg�emqr_c�`ba�
gb��<��Oh^Zk_\bq��=jb[h_^h\���KdblZe_p�aZ^j_fZe�\�imlb���
B� [h]hkeh\� aZ[ue� h� ;h]_� �:��;ehd�� ©=Zrm� h]gb� fhbo� gZ�
^_`^ª���Kebrdhf�\hevgh�^mr_�gZ�k\_l_����<klZg_l�\_l_j
\k_y�Jmkb����b�^mrZ�kdblZevp_\�hl\_lbl��<��GZ[hdh\��Kdb�
lZevpu���:dl_j�ihl_jye�k\hc�l_Zlj��k\h_]h�j_`bkk_jZ��k\hc
]hjh^�²�gb�lh��gb�^jm]h_��gb�lj_lv_�m`_� ����g_�\hkklZgh�
\blky�\�km^v[_�K_j]_y�Xjkdh]h��hdZaZ\r_]hky�\�iheh`_gbb
[_^gh]h�kdblZevpZ��I��Jm^g_\��Xjkdbc�\�[hjv[_�k�kh[hc��

�:G:E� ��imlgbd��kljZggbd���kljZggbd����kljZggbpZ���
kdblZebpZ�� [jh^y]Z�� [hf`�� iml_r_kl\_ggbd�� lmjbkl�
kljZggbd����ijbr_e_p��ba]gZggbd��[_`_g_p��wfb]jZgl�

��>?J� ��kdblZevq_kl\h��kljZggbq_kl\h����kljZggb�
q_kdbc�� kdblZevq_kdbc�� [jh^y`bc�� kljZgkl\h\Zlv�� kdb�
lZlvky��qm`[bgZ� >?��M�@
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ylgh_� qm\kl\h� beb� khklhygb_�� dZdh_� [u\Z_l�� dh]^Z� q_eh\_d
hsmsZ_l�beb�kqblZ_l��qlh�hg�gZoh^blky�beb�fh`_l�hdZaZlvky
\�hiZkghc�kblmZpbb��gZ^�dhlhjhc�g_�bf__l�dhgljhey��

HgZ� kh� kljZohf�`^ZeZ� j_amevlZlh\� ZgZebaZ��Hg� ih�
kfhlj_e�gZ�gbo�k�[hyagvx��k�bkim]hf��k�m`Zkhf!��LheiZ�\

iZgbd_�[jhkbeZkv�\�^jm]mx�klhjhgm�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����h[hagZqZ_l�eb�^Zggh_�keh\h�qm\kl\h�beb�kh�
klhygb_��bkim]�b�[hyagv�²�qm\kl\Z��iZgbdZ�²�khklhygb_��
���dZdh\�km[t_dl�qm\kl\Z�beb�khklhygby� �kljZo�fh`_l�bk�
iulu\Zlv�ex[h_�`b\h_�kms_kl\h��Z�[hyagv�b�m`Zk�²�lhevdh
q_eh\_d������dZdh\Z�ijbqbgZ�qm\kl\Z�beb�khklhygby��kljZo
fh`_l�\uau\Zlvky�dZd�g_ihkj_^kl\_gghc�hiZkghklvx�� lZd
b�ij_^iheh`_gb_f�q_eh\_dZ�h�\hafh`ghc�m]jha_�^ey�g_]h
beb�^ey�[ebadbo�_fm�ex^_c��ijbqbgZ�bkim]Z�²�\g_aZigh_
hsms_gb_� hiZkghklb�� \ua\Zggh_� q_f�lh� g_agZqbl_evguf�
gh�g_h`b^Zgguf�b�dhgdj_lguf��m`Zk�\hagbdZ_l��dh]^Z�q_�
eh\_d�klZedb\Z_lky�k�q_f�lh�qm^h\bsguf�beb�ij_^iheZ�
]Z_l�g_qlh�qm^h\bsgh_������dZdh\Z�jhev�ZgZebaZ�kblmZpbb
\�\hagbdgh\_gbb�qm\kl\Z�beb�khklhygby��kljZo�fh`_l�[ulv
dZd�kihglZgguf�qm\kl\hf��\hagbdZxsbf�[_a�\kydh]h�mqZ�
klby�jZamfZ��lZd�b�ke_^kl\b_f�ZgZebaZ�kblmZpbb��bkim]�bk�
dexqZ_l�dZdhc�[u�lh�gb�[ueh�ZgZeba�kblmZpbb������gZkdhev�
dh� dhgljhebjm_fh� qm\kl\h� beb� khklhygb_� �kljZo� fh`gh
k^_j`b\Zlv�b�^Z`_�ih^Z\eylv��bkim]�b�m`Zk�k�ljm^hf�ih^�
^Zxlky� dhgljhex�� iZgbdZ� ²� kh\k_f� g_� dhgljhebjm_fh_
khklhygb_��� ��� dZdh\u�bgl_gkb\ghklv�� ]em[bgZ�b� ^ebl_ev�
ghklv�qm\kl\Z� �kljZo�fh`_l�[ulv�qm\kl\hf�ex[hc�bgl_g�
kb\ghklb��]em[bgu�b�^ebl_evghklb��bkim]�²�djZldh\j_f_g�
gh_�qm\kl\h��m`Zk�²�fZdkbfZevgh�bgl_gkb\gh_�b�]em[hdh_
i_j_`b\Zgb_�� dhlhjh_� \� kbem� wlh]h�g_�fh`_l�[ulv� kebr�
dhf� ^ebl_evguf��� ��� dZdh\u� ijhy\e_gby� qm\kl\Z� �[hyagv

_keb�b�ijhy\ey_lky��lh�lhevdh�dZd�hklhjh`ghklv�\�ih\_^_�
gbb��iZgbdZ�ijhy\ey_lky�\�^\b`_gbb��\�[_]kl\_��

Kbghgbf�kljZo�²�gZb[he__�h[s__�keh\h��KljZo�²�wlh
i_j\bqgh_�qm\kl\h��k\yaZggh_�k�hsms_gb_f�hiZkghklb�^ey
`bagb� b� k\hckl\_ggh_� \ k _ f � \ukrbf� `b\uf� kms_kl�
\Zf��Kj��Dhkmey�\�kljZo_�aZf_jeZ��<hjh[_c�\�kljZo_�aZ[beky
ih^�kZfmx�aZklj_om��Lj_o^g_\guc�aZjh^ur�\_^_l�k_[y�lZd�
dZd�_keb�[u�hg�qm\kl\h\Ze�hiZkghklv��lhevdh�kljZohf�aZ
`bagv�fh`gh�h[tykgblv�_]h�[_kihjy^hqgh_�^\b`_gb_�

Ijbqbghc�kljZoZ�fh`_l�[ulv� h s m s _ g b _ �g_ihk�
j_^kl\_gghc� h i Z k g h k l b�²�_keb�q_eh\_d�d�g_c�g_�]h�
lh\�� hg� qm\kl\m_l�� qlh� l_jy_l� ghjfZevguc� d h g l j h e v
gZ^� kblmZpb_c�� kj�� Hgb� \� kljZo_� gZqZeb� klj_eylv�� Wlh
qm\kl\h�fh`_l�[ulv�\ua\Zgh�b� i j _ ^ i h e h ` _ g b _ f
q_eh\_dZ�h�[m^ms_f�²�q_eh\_d�bkiulu\Z_l�kljZo��kqblZy�
qlh�ijhbahc^_l�g_qlh� i e h o h _ �^ey�g_]h��Z�hg�ihl_jye
dhgljhev� gZ^� l_q_gb_f� kh[ulbc� b� g _ � k i h k h [ _ g
qlh�eb[h�baf_gblv��Ijb� wlhf� hg�fh`_l� eb[h� q_ldh�ij_^�
klZ\eylv��qlh�bf_ggh�ijhbahc^_l� �kj��kljZo�hlklZlv�hl
ih_a^Z��kljZo�h]jZ[e_gby���eb[h�^mfZlv��qlh�k�gbf�fh`_l
kemqblvky� g_qlh� iehoh_� \� k\yab� k� ij_^klhysbf� beb� \ha�
fh`guf�kh[ulb_f��kj��Hg�bkiulu\Z_l�kljZo�i_j_^�ih_a^�
dhc��Wlh� _]h�h[uqguc� kljZo� i_j_^� \Z`guf� jZa]h\hjhf�
Hsms_gb_� mljZlu� ghjfZevgh]h� dhgljhey� gZ^� kblmZpb_c
\hafh`gh�b�lh]^Z��dh]^Z�q_eh\_d�^mfZ_l�beb�hkhagZ_l��qlh
kms_kl\m_l�g_qlh��Z[khexlgh�_fm�g_ih^\eZklgh_��kj��Lml
[_amfgu_�__�]eZaZ�jZa]ey^_eb��qlh�]m[u�gZ�ebd_��hdZcfe_g�
ghf� ahehlhc�dhkugdhc��jZkde_bebkv��Z� ]eZaZ� klZeb�lZdb_
g_\b^Zggu_��qlh�kljZo�b�����jZ^hklv�jZahj\Zeb�_c�k_j^p_�
hgZ�kgbdeZ�d�ihem�b�[hevr_�g_�ih^gbfZeZkv� �F��;me]Zdh\�
;_eZy� ]\Zj^by���GZdhg_p�� ijbqbghc� wlh]h� qm\kl\Z� fh`_l
[ulv�b�ij_^iheh`_gb_�q_eh\_dZ�h�kh[ulbyo��dhlhju_�gZg_�
kml�beb��\hafh`gh��m`_�gZghkyl�ms_j[� g _ � _ f m � k Z �
f h f m� �Z�dZdhfm�lh�^jm]hfm�q_eh\_dm��Wlh�fh`_l�[ulv�b
[ebadbc�q_eh\_d��kj��KljZo�aZ�kugZ�g_�^Z\Ze�_c�kiZlv���b
g_agZdhfuc� q_eh\_d�� dhlhjuc� ih^\_j]Z_lky� hiZkghklb� gZ
]eZaZo�km[t_dlZ�b�\�^Zgguc�fhf_gl�\oh^bl�\� _]h�ebqgmx
kn_jm��kj��?_�ho\Zlbe�kljZo�aZ�dZgZlhoh^pZ�

KljZo� fh`_l� [ulv� [ R e v r b f � b e b � f _ g v �
r b f�� l��_��\�[hevr_c�beb�f_gvr_c�kl_i_gb�\ebylv�gZ�q_eh�
\_dZ��kj��K�e_]dbf�kljZohf�^mfZe�h�ij_^klhys_f�jZa]h\hj_�
Hg�bkiulZe�lh]^Z�kbevguc�kljZo��gh�wlh�_]h�g_�hklZgh\b�
eh��Kbevguc�kljZo�fh`_l�gZ�dZdh_�lh�\j_fy�\ul_kgylv�^jm�
]b_�qm\kl\Z�b�klZgh\blvky� k h k l h y g b _ f � ^ m r b�� kj�
Hg�k^_eZe�wlh�\�khklhygbb�kljZoZ��>mrZ�h[tylZ�kljZohf�

Qm\kl\h��h[hagZqZ_fh_� keh\hf� kljZo��fh`_l� \hagbdgmlv
\ g _ a Z i g h � b� [ulv� d j Z l d h \ j _ f _ g g u f� beb
nhjfbjh\Zlvky� ^ e b l _ e v g h _ �\j_fy��klZgh\ykv� n h �
g h f � \gmlj_gg_c�`bagb� q_eh\_dZ�� kj��<g_aZiguc� kljZo

ho\Zlbe� __��<� ^mrm� aZiheaZe� kljZo��KljZo� [ukljh� ijh�
r_e��f_^e_ggh�ijhoh^be!��Hg�\�dZdhc�lh�kl_i_gb�ijb\ud
d�wlhfm�ihklhygghfm�qm\kl\m�kljZoZ�

KljZo�� \ua\Zgguc� hsms_gb_f� g _ i h k j _ ^ k l �
\ _ g g h c �hiZkghklb��fh`_l�iheghklvx�bkdexqZlv�dZdh_
[u�lh�gb�[ueh�jZafure_gb_��ZgZeba�kblmZpbb��KljZo��\u�
a\Zgguc� i j _ ^ i h e h ` _ g b _ f �q_eh\_dZ�h�[m^ms_f
�dZd� ijZ\beh�� wlh�f_g__� bgl_gkb\gh_� b�� \hafh`gh�� [he__
^ebl_evgh_� qm\kl\h��� gZijhlb\�� g_\hafh`_g� [_a� mqZklby
j Z a m f Z� �L_f�g_�f_g__��q_eh\_d�\k_]^Z�fh`_l�khagZl_ev�
gh� i j h l b \ h k l h y l v �kljZom��kj��?c�\k_�`_�m^Zehkv
ij_h^he_lv�kljZo�
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<�hlebqb_�hl�kh[kl\_ggh�hsms_gby�hiZkghklb��dhlhjh_
fh`_l�fh[bebah\Zlv�q_eh\_dZ��kljZo�bkdZ`Z_l�\hkijbylb_
^_ckl\bl_evghklb��<�qZklghklb��\�khklhygbb�kljZoZ�q_eh�
\_d�kdehg_g� i j _ m \ _ e b q b \ Z l v �hiZkghklv��kj��ih�
keh\bpm�M� kljZoZ� ]eZaZ� \_ebdb��>ebl_evguc� kljZo�ij_^�
iheZ]Z_l�\gmlj_ggxx� ]hlh\ghklv�d�iehohfm� kh[ulbx�^Z�
`_�\�kblmZpbb��dh]^Z�^ey�wlh]h�g_l�gbdZdbo�hkgh\Zgbc��kj�
Lh]^Z�m�g_]h�b�\hagbd�gZ\yaqb\uc�kljZo�ihl_jylv�jZ[hlm�
LZdhc� kljZo� \� g_dhlhjuo� hlghr_gbyo� ih^h[_g� ojhgbq_�
kdhc� [he_agb�� kj�� <kihfgb\� h[� wlhf�� hg� hiylv� bkiulZe
ijbklmi�kljZoZ�

I h \ _ ^ _ g b _ �q_eh\_dZ��bkiulu\Zxs_]h�kljZo��hkh�
[_ggh� _keb� hg� \ua\Zg� g_ihkj_^kl\_gghc� hiZkghklvx� beb
q_f�lh� \g_aZiguf�� gZihfbgZ_l� ih\_^_gb_� q_eh\_dZ� �beb
ex[h]h�`b\h]h�kms_kl\Z���hsmsZxs_]h�hiZkghklv��H^gZ�
dh�\�hlebqb_�hl�hsms_gby�hiZkghklb��dhlhjh_�fh[bebam_l
km[t_dlZ�� kljZo� i Z j Z e b a m _ l� � lZd� qlh� km[t_dl� fh�
`_l�\�lhc�beb�bghc�kl_i_gb�mljZqb\Zlv�kihkh[ghklv�^\b�
]Zlvky�� Hl� kljZoZ� g_� fh]� ihr_\_eblvky�� Kt_`beky� hl

kljZoZ� �kj��_kl_kl\_ggh_�klj_fe_gb_�g_�^\b]Zlvky��qlh[u
[ulv�g_aZf_lguf��beb�ijbgylv�aZsblgmx�iham��\�dhlhjhc
`b\h_� kms_kl\h� gZbf_g__� mya\bfh��� <� khklhygbb� kljZoZ
q_eh\_d�fh`_l�mljZqb\Zlv�kihkh[ghklv� ^ m f Z l v �b�ijbgb�
fZlv� j _ r _ g b y � b�� dZd� ke_^kl\b_� wlh]h�� ghjfZevgh
^ _ c k l \ h \ Z l v� �kj��Hgb�hrZe_eb�hl�kljZoZ��Lu�m`_
gbq_]h� g_� khh[jZ`Z_rv� hl� kljZoZ�� KljZo� iZjZebah\Ze
_]h�\hex��kf��lZd`_�K���KljZo��hkh[_ggh�\g_aZiguc��fh`_l
iheghklvx�ebrblv�q_eh\_dZ� k Z f h d h g l j h e y� �\�j_�
amevlZl_�q_]h�q_eh\_d�gZqbgZ_l�f_lZlvky�b�djbqZlv� �kj�
_kl_kl\_ggh_� klj_fe_gb_�m[_`Zlv�hl�hiZkghklb�b�iha\Zlv
gZ�ihfhsv��

Kbevguc� kljZo�� \ua\Zgguc� q_f�gb[m^v� \g_aZiguf�
fh`_l� gZjmrZlv� ghjfZevgmx� jZ[hlm� \ g m l j _ g g b o
h j ] Z g h \� � baf_gyy� b� \ g _ r g h k l v � q_eh\_dZ�� Hl
kljZoZ�ij_ju\Z_lky�^uoZgb_��>mo�aZo\Zlu\Z_l�hl�kljZoZ�
K_j^p_�dhehlblky�hl�kljZoZ��H[fhqbeky�hl�kljZoZ��=eZaZ
jZkrbjbebkv�hl�kljZoZ��Ih[e_^g_e�hl�kljZoZ��Ih^h[gu_
gZjmr_gby� fh]ml� ijhy\eylvky� \� ki_pbnbq_kdbo� n b a b �
q _ k d b o � h s m s _ g b y o� �dhlhju_�g_ijbylgu�q_eh�
\_dm�� kj�� <hehku� \klZeb� ^u[hf� hl� kljZoZ�� <k_� \gmljb
himklbehkv�hl�kljZoZ�� �Hl�kljZoZ��^mrZ�mreZ�\�iyldb�
Ih^`bedb�ljykmlky�hl�kljZoZ��KljZo�fh`_l�^_ckl\h\Zlv
gZ�q_eh\_dZ�ih^h[gh� o h e h ^ m� �kj��HgZ�ihoheh^_eZ�hl
kljZoZ��Hg�ihqm\kl\h\Ze�e_^_gysbc�kljZo��Kf��lZd`_�K�

;hyagv��\�hlebqb_�hl�kljZoZ��fh`_l�\uau\Zlvky�^\mfy
kh\_jr_ggh� jZagufb� ijbqbgZfb�� dhlhju_� b� hij_^_eyxl
lhl�beb�bghc�oZjZdl_j�wlh]h�qm\kl\Z�

K� h^ghc� klhjhgu�� ijbqbghc� [hyagb� fh`_l� [ulv
i j _ ^ i h e h ` _ g b _ �h[�hiZkghc�kblmZpbb��dhlhjZy�gZ�
g_k_l�km[t_dlm�dhgdj_lguc�ms_j[��Kms_kl\_ggh��qlh�wlhl
ms_j[�ij_^klZ\ey_lky�q_eh\_dm�hlghkbl_evgh� g _ [ h e v �
r b f� �kj��[hyagv�ijhklm^blvky��gh�kljZo� aZ[he_lv�jZ�
dhf��kj��lZd`_�kljZo�kf_jlb�ijb�khfgbl_evghklb�""[hyagv
kf_jlb��Ms_j[�fh`_l� ]jhablv�g_� kZfhfm�q_eh\_dm�� Z�dh�
fm�lh� ba� _]h� [ e b a d b o� � kj�� [hyagv� aZ� kugZ�� Q_eh\_d
h[uqgh� q_ldh� ij_^klZ\ey_l� k_[_�� dZdh_� bf_ggh� kh[ulb_
_fm�]jhabl��kj��[hyagv�hlklZlv�hl�ih_a^Z��Ijb�wlhf�g_�
`_eZl_evgh_�kh[ulb_�qZklh� Z d l m Z e v g h� �l��_��^he`gh
\hl�\hl�ijhbahclb��kj��[hyagv�miZklv��Ijb�[hyagb�q_]h�eb[h
q_eh\_dm� k\hckl\_ggh� i j _ m \ _ e b q b \ Z l v � \_jhyl�
ghklv�g_ijbylgh]h�kh[ulby�b�ihwlhfm�ba[_]Zlv�kblmZpbc�

dhlhju_��ih�_]h�fg_gbx��fh]ml�ijb\_klb�d�g_`_eZl_evguf
ihke_^kl\byf�� beb� ijbgbfZlv� ^jm]b_�f_ju� ij_^hklhjh`�
ghklb��kj��Ba�[hyagb�hiha^Zlv�hg�\ur_e�ba�^hfZ�gZ�^\Z�qZkZ
jZgvr_�h[uqgh]h��;hyagv�lZdh]h�jh^Z�fh`_l�k[eb`Zlvky�k
hiZk_gb_f��l��_��k�ij_^iheh`_gb_f�h�q_f�lh�iehohf��kf�
klZlvx�;HYLVKY� ���� kj�� kfZaZggu_�mihlj_[e_gby� wlh]h
kbghgbfZ��>hfZ� a^_kv� kljhyl� gZ� k\Zyo� ba� [hyagb� iZ\h^�
dh\��Ba�[hyagb�kdZaZlv�[_klZdlghklv�hg�ijhfheqZe��Wlh
\iheg_� d h g l j h e b j m _ f h _ � qm\kl\h�� ihwlhfm� kh�
fgbl_evgh� beb� g_\hafh`gh� "HgZ� ih[_^beZ� k\hx� [hyagv�

HgZ�[hjheZkv�k�[hyagvx�kd\hagydh\�

K�^jm]hc�klhjhgu��[hyagv�fh`_l�[ulv�\ua\ZgZ� h s m �
s _ g b _ f � h i Z k g h k l b� �ihklhyggh� k\yaZgghc� k� dZ�
dbf�eb[h�h[t_dlhf��Ijb�wlhf�]h\hjysbc�fh`_l�g_�kqblZlv
wlm� hiZkghklv� j_Zevghc�� b� lh]^Z� [hyagv� ij_^klZ\ey_lky
b j j Z p b h g Z e v g h c� � kj�� [hyagv� l_fghlu�� [hyagv
aZfdgmlh]h� ijhkljZgkl\Z�� LZdZy� [hyagv� h[uqgh� g _
d h g l j h e b j m _ f Z �b�fh`_l�[ulv�\�\ukr_c�kl_i_gb
g_ijbylgZ�__�km[t_dlm��kf��lZd`_�Ijbf_qZgb_��

;hyagv��\�hlebqb_�hl�kljZoZ��fh`_l�\�g_dhlhjhc�kl_i_�
gb� ij_^iheZ]Zlv� hij_^_e_gguc� k d e Z ^ � ^ m r b� � ij_�
^mkfhljbl_evghklv�� hklhjh`ghklv�� \hafh`gh�� ^Z`_� g_j_�
rbl_evghklv��g_m\_j_gghklv�\�k_[_��;hyagv�fh`_l�[ulv�b
n h g h f �\gmlj_gg_c�`bagb�q_eh\_dZ��b�qm\kl\hf��ij_h[�
eZ^Zxsbf�\�^Zggmx� f b g m l m� �kj��;hyagv�aZ[he_lv�oh�
e_jhc� aZklZ\ey_l� _]h� dZ`^uc� qZk�fulv� jmdb� b�HgZ� ih�
kfhlj_eZ�gZ�gbo�k�[hyagvx��L_f�g_�f_g__��g_\hafh`gu�gb�
dZdb_�\j_f_gg¦_�oZjZdl_jbklbdb�wlh]h�qm\kl\Z��khfgbl_ev�
gh�""Hg�ih^mfZe�h[�wlhf�k�\g_aZighc�[hyagvx��g_\hafh`�
gh�
DjZldh\j_f_ggZy��^ebl_evgZy!�[hyagv�ijhreZ�

;hyagv�²�wlh� g _ k b e v g h _ �qm\kl\h��khfgbl_evgh
""Hg�^mfZe�h[�wlhf�k�kbevghc�[hyagvx��ohly�^himklbfh�Hg
^mfZe�h[�wlhf�k�e_]dhc�[hyagvx��Ihwlhfm�hgZ�\�f_gvr_c
kl_i_gb��q_f�kljZo��\eby_l�gZ�q_eh\_dZ�\�p_ehf��<�qZklgh�
klb��hgZ�g_�fh`_l�[ulv�ijbqbghc�kihglZgguo�^_ckl\bc�beb
khklhygbc�� <hafh`gu_� baf_g_gby� \� ih\_^_gbb� km[t_dlZ
[hyagb�gZoh^ylky�ih^� _]h�iheguf� dhgljhe_f��Kj�� g_ijZ�
\bevghklv�
Hl�[hyagb�\kdhqbe�k�f_klZ��
Hl�[hyagb�i_j_�
klZe�khh[jZ`Zlv��
Hl�[hyagb�g_�fh]�^\bgmlvky�k�f_klZ�

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� kljZo� b
[hyagv� fh]ml� \� [hevrhc� kl_i_gb� g _ c l j Z e b a h �
\ Z l v k y � \� kblmZpbb�� dh]^Z� ijbqbghc� qm\kl\Z� y\ey_lky
i j _ ^ i h e h ` _ g b _ �q_eh\_dZ�h[�ms_j[_��dhlhjuc�fh�
`_l�[ulv�ijbqbg_g�^hjh]hfm�^ey�g_]h�h[t_dlm��kj��[hyagv
dhee_dpbhg_jZ� aZ� k\hb� fZjdb� b� kljZo� dhee_dpbhg_jZ� aZ
k\hb�fZjdb��<� lZdbo� kemqZyo� f_`^m� kljZohf� b� [hyagvx
khojZgy_lky� jZaebqb_�ij_bfms_kl\_ggh� \� kl_i_gb� bgl_g�
kb\ghklb�qm\kl\Z�

Bkim]� hlebqZ_lky� hl� ijhqbo� kbghgbfh\� jy^Z� ij_`^_
\k_]h� k� lhqdb� aj_gby� ijbqbgu�� Wlh� ²� \ g _ a Z i g h _
hsms_gb_� hiZkghklb�� \hagbdZxs__� ih� \iheg_� d h g �
d j _ l g h c � ijbqbg_�²� ba�aZ� g_h`b^Zggh� gZklmib\r_c
l_fghlu��qv_]h�lh�g_h`b^Zggh]h�ihy\e_gby�b�l��i���kj��G_�
h`b^Zggh�oehigmeZ�^\_jv��HgZ�\a^jh]gmeZ�hl�bkim]Z��G_�
ijZ\bevgh�
HgZ�^mfZ_l�h[�wlhf�k�bkim]hf� >kj��ghjfZev�
gh_�HgZ�^mfZ_l�h[�wlhf�kh�kljZohf@�g_klZg^Zjlgh�HgZ�k
bkim]hf�ih^mfZeZ��qlh�hg�kdhjh�\_jg_lky�>kj��h[uqgh_�kh
kljZohf�ih^mfZeZ��qlh���@��Ijbqbghc�bkim]Z�fh`_l�[ulv
b�qlh�lh��\hh[s_�]h\hjy��g_hiZkgh_��h^gZdh�\�\ukr_c�kl_�
i_gb� g _ h ` b ^ Z g g h _� � lZd� qlh� q_eh\_d� qm\kl\m_l
j_adh_�baf_g_gb_�kblmZpbb�b��kfmlgh�hsmsZy��qlh�l_q_gb_
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kh[ulbc�_fm� g _ i h ^ \ e Z k l g h� �g_�agZ_l��q_]h�l_i_jv
fh`gh�`^Zlv��kj��HgZ�k�bkim]hf�kfhlj_eZ�gZ�_]h�]jyagmx
h^_`^m��gZ�jZa[blu_�kZih]b��Bkim]�²�Z[khexlgh� g _ �
d h g l j h e b j m _ f h _ �qm\kl\h��hg�bkdexqZ_l�dZdb_�[u
lh� gb� [ueh� jZafure_gby� b� ZgZeba� kblmZpbb�� kj�� g_ijZ�
\bevghklv�
HgZ�[hjheZkv�k�bkim]hf�

Bkim]�fh`_l�[ulv�[Revrbf�beb�f_gvrbf��gh�dZdbf�[u
bgl_gkb\guf�gb�[ueh�wlh�qm\kl\h��hgh� d j Z l d h \ j _ �
f _ g g h� �\hagbdZy�fhf_glZevgh�b�gZ�f]gh\_gb_�aZo\Zlu�
\Zy�\k_]h�q_eh\_dZ��bkim]�^hklZlhqgh�[ukljh�m]ZkZ_l�²�\
hlebqb_�hl�kljZoZ�b�[hyagb��dhlhju_�fh]ml�khojZgylv�ih�
klhyggmx� bgl_gkb\ghklv� gZ� ijhly`_gbb� ^hklZlhqgh� ^eb�
l_evgh]h� hlj_adZ� \j_f_gb�� Ihwlhfm� g_\hafh`gh�� 
Bkim]

ihkl_i_ggh� �f_^e_ggh!� ijhoh^be�� kj�� ghjfZevgh_�Bkim]

[ukljh� ijhr_e�� Ihkdhevdm� bkim]� ²� djZldh\j_f_ggh_
qm\kl\h��lh�h�g_f� ]h\hjyl��dh]^Z�ijbqbgZ�qm\kl\Z�[ukljh
mkljZgy_lky�beb�dh]^Z�km[t_dl�qm\kl\Z�[ukljh�hkhagZ_l�__
g_agZqbl_evghklv�� Kj�� IhkljZ^Z\rbc� hl^_eZeky� e_]dbf

bkim]hf��ghjfZevgh�lZd`_�>_lb�djbqZeb��^jh`Zeb!�hl�bk�
im]Z��ijbqbgZ�bkim]Z�e_]dh�mkljZgbfZ��]h\hjysbc�hkhagZ_l
__�g_agZqbl_evghklv��

<�hlebqb_�hl�kljZoZ��bkim]�g_�mki_\Z_l�kbevgh�ih\ebylv
gZ�q_eh\_dZ��gZ�_]h�^_ckl\by��g_\hafh`gh�
HgZ�h[_amf_eZ
hl�bkim]Z��L_f�g_�f_g__�bkim]�h[yaZl_evgh� i j h y \ e y �
_ l k y �\�ih\_^_gbb�beb�\�\ujZ`_gbb�ebpZ�q_eh\_dZ��_]h�g_�
\hafh`gh�kdjulv��kj��HgZ�\a^jh]gmeZ��baf_gbeZkv�\�ebp_!
hl�bkim]Z��gh�g_\hafh`gh� 
k�lZcguf�bkim]hf� kfhlj_eZ
>kj�� ghjfZevgh_�K�lZcguf� kljZohf� kfhlj_eZ���@��Bkim]
fh`_l� ijb\h^blv� ^Z`_� d� i h l _ j _ � k Z f h d h g l �
j h e y� � h^gZdh� \� ghjf_� ijhy\e_gby� wlh]h� qm\kl\Z�f]gh�
\_ggu��kj��HgZ�\kdjbdgmeZ�hl�bkim]Z�

Keh\h�bkim]�mihlj_[ey_lky�b� lh]^Z��dh]^Z�j_qv�b^_l�h
`b\hlguo�� hkh[_ggh� lZdbo�� dhlhjuo� ijbgylh� kqblZlv
hq_gv� q m l d b f b� �f]gh\_ggh�j_Z]bjmxsbfb��kj��EZgv
\�bkim]_�f_lgmeZkv�ijhqv��Kbghgbf�m`Zk�h[hagZqZ_l�qm\�
kl\h��[ebadh_�kljZom��gh�hlebqZxs__ky�hl�g_]h�\�i_j\mx
hq_j_^v� i j b q b g h c � b�� dZd� ke_^kl\b_� wlh]h�� b g �
l _ g k b \ g h k l v x �b�kihkh[ghklvx�\ebylv�gZ�q_eh\_dZ
\�p_ehf��H[uqgh��qlh[u�bkiulZlv�m`Zk��gm`gh�g_�ijhklh
ij_^iheh`blv�� Z� j_Zevgh� m\b^_lv� qlh�lh� q m ^ h \ b s �
g h _� �g_h`b^Zggh�hkhagZlv��qlh�kms_kl\m_l�qlh�lh�lZdh_�
i_j_^�q_f�q_eh\_d�[_kkbe_g�\hh[s_��qlh�\uoh^bl�aZ�]jZgbpu
\kydhc� ghjfu� b� g_� mf_sZ_lky� \� khagZgbb��M`Zk� hlqZklb
[ebahd� h r _ e h f e _ g b x� �Ihwlhfm�\ua\Zlv�m`Zk�fh�
`_l� ^Z`_� lZdh_� kh[ulb_�� dhlhjh_� g_� dZkZ_lky� gb� kZfh]h
km[t_dlZ��gb�_]h�[ebadbo��kj��Aj_ebs_�dZagb�gZ\h^bl�m`Zk

gZ�\kydh]h�q_eh\_dZ��Q_eh\_d�fh`_l�bkiulZlv�m`Zk�b�ijb
g_ihkj_^kl\_gghc� h i Z k g h k l b� �kj��HgZ�mkeurZeZ�aZ
kibghc�djbd��b�_x�h\eZ^_e�m`Zk��H^gZdh�b�\�wlhc�kblmZpbb
km[t_dl�jZkp_gb\Z_l�hiZkghklv�dZd�g_qlh�qm^h\bsgh_�

<� ijbgpbi_� q_eh\_d�fh`_l� bkiulu\Zlv� m`Zk� b� lh]^Z�
dh]^Z�hg� i j _ ^ i h e Z ] Z _ l� �qlh�k�gbf�beb�k�d_f�lh�ba
_]h�[ebadbo�ijhbahc^_l�qlh�lh�kljZrgh_��H^gZdh�ijb�wlhf
hg��dZd�ijZ\beh�� i j _ ^ k l Z \ e y _ l �k_[_�lh��q_]h�[hbl�
ky��\hafh`gh��jbkm_l�\�\hh[jZ`_gbb�qm^h\bsgu_�dZjlbgu�
kj��Ijb�fukeb�h[�wlhf�__�ho\Zlu\Z_l�m`Zk��Iylv�^g_c
`be�ihke_�wlh]h�=hjh^��\�m`Zk_�h`b^Zy��qlh�ihl_dml�k
Eukhc�=hju�y^h\blu_�]Zau��F��;me]Zdh\��;_eZy�]\Zj^by��

M`Zk�²�fZdkbfZevgh�bgl_gkb\gh_�qm\kl\h��g_� kh\f_�
klbfh_�gb�k�dZdbfb�^jm]bfb�i_j_`b\Zgbyfb�b�iheghklvx
nhjfbjmxs__�khklhygb_�^mrb��Ba�aZ�ij_^_evghc�bgl_gkb\�

ghklb�wlh�qm\kl\h�g_�fh`_l�[ulv�kebrdhf�^ebl_evguf�²
hgh�^eblky�[he__�beb�f_g__�hij_^_e_ggh_�\j_fy�

M`Zk� g _ � d h g l j h e b j m _ f� � ^Z`_� _keb� hg� \ha�
gbdZ_l�m�q_eh\_dZ�\ke_^kl\b_�dZdbo�lh�jZafure_gbc�h�[m�
^ms_f��Hg�\�\ukr_c�kl_i_gb�\eby_l�b�gZ� \ h k i j b y �
l b _� q_eh\_dhf� ^_ckl\bl_evghklb�� b� gZ� _]h� kihkh[ghklv
^ _ c k l \ h \ Z l v� �<ebygb_�m`ZkZ�ih^h[gh�fZdkbfZevgh�
fm�\ebygbx�kljZoZ��kj��Hg�h[_amf_e�hl�m`ZkZ��HgZ�ijbjhk�
eZ� d� ihem� hl� m`ZkZ�� M`Zk� \k_]^Z� k\yaZg� k� g_ijbylgufb
n b a b q _ k d b f b �hsms_gbyfb��ih^h[gufb�l_f��dZdb_
bkiulu\Z_l�q_eh\_d�ijb�kljZo_��gh�]hjZa^h�[he__�kbevgufb�
kj��<hehku�gZ�]heh\_�r_\_eylky�hl�m`ZkZ��M`Zk�e_^_gbl�
Ihoh`bf�h[jZahf�m`Zk�hljZ`Z_lky�b�gZ�ebp_��kj��Hg�ih[_�
e_e�hl�m`ZkZ��AjZqdb�jZkrbjbebkv�hl�m`ZkZ��kf��lZd`_�K��

<� jZa]h\hjghc� j_qb� qZklh� \klj_qZ_lky� kfZaZggh_� mih�
lj_[e_gb_�keh\Z�m`Zk��dh]^Z�]h\hjysbc�gZf_j_ggh� ] b �
i _ j [ h e b a b j m _ l �hibku\Z_fh_�bf�qm\kl\h��kj��M`_
kb^y�\�hq_j_^b�d�am[ghfm�\jZqm��hgZ�k�m`Zkhf�m\b^_eZ��qlh
aZ[ueZ�^hfZ�ghkh\hc�ieZlhd��kf��lZd`_�Ijbf_qZgb_����

Keh\h�iZgbdZ�hlebqZ_lky�hl�k\hbo�kbghgbfh\�ih�^\mf
ijbagZdZf��wlh�g_�qm\kl\h��Z�kdhj__�nbabq_kdh_�khklhygb_�
ijbq_f� h[uqgh� khklhygb_� d h e e _ d l b \ g h _� � \hagb�
dZxs__�\�lhei_�b�ih^^_j`b\Z_fh_�lheihc��IZgbdZ�\uau�
\Z_lky�hq_gv�kbevguf�kljZohf�b�\hagbdZ_l�m�[hevrh]h�dh�
ebq_kl\Z�ex^_c��gZoh^ysboky�\� h ^ g h f �f_kl_��IjbqbgZ
kljZoZ�b�� ke_^h\Zl_evgh��iZgbdb�²� j _ Z e v g Z y� hiZk�
ghklv�beb� i j _ ^ i h e h ` _ g b _ �h[�hiZkghklb�� ]jhay�
s_c� \k_f� beb� fgh]bf� ex^yf�� gZoh^ysbfky� \� ^Zgghf
f_kl_�� LZdh_� ij_^iheh`_gb_� \hagbdZ_l� ba�aZ� qv_]h�eb[h
k h h [ s _ g b y �h[�hiZkghklb��ijbq_f�bklbgghklv�khh[�
s_gby�g_� klZ\blky�ih^� khfg_gb_��hl� kljZoZ� ex^b� l_jyxl
kihkh[ghklv�djblbq_kdb�fukeblv��m�gbo�\hagbdZ_l�_^bgkl�
\_ggh_�`_eZgb_�²�kiZklbkv��l��_��[_`Zlv�ba�hiZkgh]h�f_klZ�
Ihwlhfm� iZgbdZ� k\yaZgZ� k� ^ \ b ` _ g b _ f� �Ijb� wlhf
ex^b�^_ckl\mxl� j Z a h [ s _ g g h� �dZ`^uc�q_eh\_d�iu�
lZ_lky� kiZklb� lhevdh� k_[y�beb�� \hafh`gh�� k\hbo�[ebadbo�
IZgbdZ�aZo\Zlu\Z_l�q_eh\_dZ�dZd�g_qlh�Z[khexlgh�klbobc�
gh_��ih\_^_gb_�ijb�iZgbd_� g _ d h g l j h e b j m _ f h�

Kbghgbf� iZgbdZ� mihlj_[ey_lky� b� lh]^Z�� dh]^Z� j_qv
b^_l� h� klZ^_� ` b \ h l g u o� � kj�� Ho\Zq_ggu_� iZgbdhc�
kehgu�f_lZebkv�ih�]hjysbf�^`mg]eyf��H^gZdh�ih\_^_gb_
ex^_c�b�`b\hlguo�ijb�iZgbd_�fh`_l�[ulv�jZaguf��`b\h�
lgu_�[_]ml�klZ^hf��\� h ^ g h f �gZijZ\e_gbb��Z�ex^b�fh�
]ml�b�jZa[_]Zlvky�\� j Z a g u _ �klhjhgu��kj��<�iZgbd_�jZa�
[_`Zebkv���b�klj_fblvky�\�h^gh�b�lh�`_�f_klh��dZd�[u�kem�
rZykv�\h`ZdZ��qZklh�g_kms_kl\mxs_]h� �kj��IZkkZ`bju�\

iZgbd_�[jhkbebkv�d�_^bgkl\_gghc�rexid_��
IZgbdZ� ij_^iheZ]Z_l� k l Z ^ g h _ � qm\kl\h�� dhlhjh_

fh`_l�ho\Zlu\Zlv�\k_�gh\uo�b�gh\uo�ex^_c�beb�`b\hlguo�
HklZevgu_�kbghgbfu�jy^Z�gbdh]^Z�g_�h[hagZqZxl�dhee_d�
lb\gh_�khklhygb_��>Z`_�_keb�kljZo�\ua\Zg�h^ghc�b�lhc�`_
ijbqbghc�m�^\mo�beb�[he__� ex^_c��gZoh^ysboky� \� h^ghf
f_kl_��kj��Hgb�h^gh\j_f_ggh�ihqm\kl\h\Zeb�kljZo���beb�_k�
eb�km[t_dl�qm\kl\m_l�kljZo��ijhklh�aZjZab\rbkv�kljZohf
^jm]h]h��gZoh^ys_]hky�jy^hf�q_eh\_dZ��kj��?_�kljZo�i_j_�
^Zeky�^_lyf��� wlh� ]em[hdh�ebqgh_�qm\kl\h��i_j_`b\Z_fh_
dZ`^uf�km[t_dlhf�hl^_evgh��;hyagv��[m^mqb�\iheg_�dhgl�
jhebjm_fuf� qm\kl\hf�� \jy^� eb� fh`_l� i_j_^Z\Zlvky�� kh�
fgbl_evgh� ""?_� [hyagv� i_j_^ZeZkv� ^_lyf�� >ey� bkim]Z� b
m`ZkZ�wlh�g_\hafh`gh��kj��g_ijZ\bevghklv�
?_�bkim]�i_j_�
^Zeky�^_lyf��
?fm�i_j_^Zeky�__�m`Zk�
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Keh\h�iZgbdZ�^himkdZ_l�kfZaZggh_�mihlj_[e_gb_��ijb
dhlhjhf�h[hagZqZ_l�khklhygb_� h l ^ _ e v g h ] h �q_eh\_�
dZ��\ua\Zggh_�kbevguf�kljZohf�b�\ujZ`Zxs__ky�\�[_kih�
dhckl\_��\�lhf��qlh�km[t_dl�ijbgbfZ_l� �beb� ]hlh\�ijbgb�
fZlv��g_h[^mfZggu_�j_r_gby�b�kh\_jr_ggh�g_h[^mfZggh
^_ckl\m_l�²�ebrv�[u�qlh�lh�^_eZlv��Kj��Ijhe_lZy�fbfh
ij_^ihke_^g_]h� hdgZ� q_l\_jlh]h� wlZ`Z��FZj]ZjblZ� aZ�
]eygmeZ�\�g_]h�b�m\b^_eZ�q_eh\_dZ��\�iZgbd_�gZiyeb\r_]h�gZ
k_[y�ijhlb\h]Za��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Kbghgbfu�kljZo�b�m`Zk�fh]ml�mihlj_[eylvky�i_jkhgb�
nbpbjh\Zggh��h[hagZqZy�g_�qm\kl\h�dhgdj_lgh]h�km[t_dlZ�
Z� g_dmx� i j b j h ^ g m x � k b e m� � dhlhjZy� b� \gmrZ_l
khhl\_lkl\mxs__�qm\kl\h�q_eh\_dm�beb�fgh]bf�ex^yf��gZ�
oh^ysbfky� \� ^Zgghf�f_kl_��Kj��KljZo� aZiheaZ_l� \h� \k_
s_eb�� <� ]hjh^_� pZjbl� kljZo��Q_jgh_� g_[h� ^urbl� m`Z�

khf��=hjh^�h[tyl�m`Zkhf��>ey�hklZevguo�kbghgbfh\�lZ�
dh_�mihlj_[e_gb_�g_oZjZdl_jgh�

Keh\h�kljZo��_^bgkl\_ggh_�ba�kbghgbfh\��fh`_l�h[ha�
gZqZlv�g_�lhevdh�qm\kl\h�dZd�lZdh\h_��gh�b�ij_^f_l�gZmq�
gh]h�� n b e h k h n k d h ] h � jZafure_gby�� kj�� DZdh\Z
`_�ijbjh^Z�kljZoZ"��JZafureyy�h�kf_jlghklb�q_eh\_dZ�
Dv_jd_]hj� ]h\hjbl�h�f_lZnbabq_kdhf�� wdabkl_gpbZevghf

kljZo_��dhlhjuc�g_ba\_kl_g�`b\hlguf�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^yl�_s_
^\Z�keh\Z�²�bjhg��i_j_im]�b�ki_p��nh[by��I_j_im]�²�wlh�kbev�
guc�bkim]��\�kh\j_f_gghf�yaud_�^Zgguc�kbghgbf�mihlj_[ey�
_lky�lhevdh�\�bjhgbq_kdhf�\ujZ`_gbb�k�i_j_im]m��K�i_j_im]m
\kihfgbe�^Z`_�lh��q_]h�g_�agZe��L_jfbg�nh[by�h[hagZqZ_l�iZ�
lheh]bq_kdbc�g_fhlb\bjh\Zgguc�gZ\yaqb\uc�kljZo�b�k[eb`Z�
_lky�kh�keh\hf�[hyagv��dh]^Z�hgh�h[hagZqZ_l�hsms_gb_�hiZk�
ghklb��\ua\Zggh_�dZdbf�eb[h�h[t_dlhf� �kf��n ���Kj��keh`gu_
keh\Z��\�khklZ\�dhlhjuo�\oh^yl�dhfihg_glu��[hyagv�b��nh[by�
\h^h[hyagv��]b^jhnh[by��deZmkljhnh[by�

<�h[boh^ghf�yaud_�^ey�h[hagZq_gby�lZdh]h�khklhygby�km[t�
_dlZ��\�dhlhjhf�^hfbgbjm_l�kljZo�beb�bkim]��h[uqgh�mihlj_[�
eyxlky�keh\Z�kljZrgh��[hylvky��bkim]Zlvky��kj��Fg_�kljZrgh�
Y�[hxkv��Y��hq_gv��bkim]ZeZkv��Kf��klZlvx�;HYLVKY���

IJBF?Q:GB?� ��� Keh\h� m`Zk� bf__l� _s_� [ebadmx� jZk�
kfhlj_gghc�e_dk_fm�m`Zk� ���dhlhjZy�lh`_�h[hagZqZ_l�qm\kl�
\h��Z�bf_ggh�\�\ukr_c�kl_i_gb�kbevgh_�h]hjq_gb_��g_]h^h\Zgb_�
djZcg__�bamfe_gb_��Kj��hkh[_ggh�khq_lZgby�ijbclb�\�m`Zk�hl
q_]h�e��>HgZ�ijbreZ�\�m`Zk�hl�_]h�hlf_lhd@��[ulv�\�m`Zk_
hl�dh]h�q_]h�e��>Mqbl_ey�\�m`Zk_�hl�_]h�ih\_^_gby@��d�m`Zkm
dh]h�e�� >D� m`Zkm� jh^bl_e_c� hg� aZy\be�� qlh� [jhkZ_l� bgklb�
lml@��<�ke_^mxsbo�ijbf_jZo�keh\h�m`Zk�bf__l��kdhj__�\k_]h�
ijhf_`mlhqgh_� agZq_gb_��K�ly`_euf�k_j^p_f�y�^he`_g�ijb�
agZlvky��qlh�\k_�fhb�mkbeby�ijhiZeb�^Zjhf�b�^Z`_��d�fh_fm
m`Zkm��^Zeb�h[jZlguc�j_amevlZl��F��;me]Zdh\��L_ZljZevguc
jhfZg���G_� klhbl� hibku\Zlv�� dZd� y� ijhkb^_e� \kx� ghqv� gZ^
dgb]hc��i_j_qblu\Zy�jhfZg�\�jZaguo�f_klZo�����D�mljm�y�[ue
hl�g_]h�\�m`Zk_��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�D� �Kbghgbfu� kljZo�� [hyagv� b� bkim]� fh]ml� ih^qb�
gylv�k_[_�kms_kl\bl_evgh_�\�nhjf_�JH>�beb�ijbly`Zl_ev�
gh_�ijbeZ]Zl_evgh_��h[hagZqZxs__� k m [ t _ d l �qm\kl\Z�
kj�� kljZo� fZl_jb�� fZfbg� �__!� kljZo�� [hyagv� ^_\mrdb�
GZlZrbgZ��__!�[hyagv��bkim]�^_\hqdb��fZfbg��__!�bkim]�
Khfgbl_evgh�""iZgbdZ�jh^bl_e_c��
lheiu!�

Kbghgbfu�kljZo�b�[hyagv�fh]ml�bf_lv�aZ\bkbfu_��oZ�
jZdl_jbamxsb_� i j b q b g m �qm\kl\Z��H[Z�kbghgbfZ�fh�
]ml�ih^qbgylv�k_[_�]eZ]he�\�nhjf_�KH<�BGN��h[hagZqZx�
sbc� h[uqgh� dhgdj_lgh_� k h [ u l b _� � dhlhjh_�� ih�fg_�
gbx�q_eh\_dZ��gZg_k_l�_fm�ms_j[��kj��kljZo��[hyagv!�ih�
dZaZlvky�kf_rguf��kljZo�mf_j_lv�hl�]heh^Z��[hyagv�ijh�

klm^blvky��H[Z�kbghgbfZ�fh]ml�ih^qbgylv�lZd`_�kms_kl�
\bl_evgh_�\�nhjf_�JH>��oZjZdl_jbamxs__�ijbqbgm�qm\kl�
\Z�� gh� dhgdj_lgh_� kh^_j`Zgb_� wlhc� oZjZdl_jbklbdb� aZ\b�
kbl�hl�]eZ\gh]h�keh\Z��Ijb�kbghgbf_�kljZo�lZdh_�kms_kl�
\bl_evgh_� h[hagZqZ_l� b� k h [ u l b _� � dhlhjh_�� ih� fg_�
gbx� q_eh\_dZ�� gZg_k_l� _fm� ms_j[�� b� khhl\_lkl\mxsbc
i j h p _ k k� �kj��kljZo�gZdZaZgby��kljZo�h[gbsZgby��?k�
eb�\�agZq_gbb�kms_kl\bl_evgh]h�g_l�mdZaZgby�gZ�ijhp_kk�
lh�keh\hkhq_lZgb_�g_ghjfZlb\gh��kj��""kljZo�m^ZjZ��?^bg�
kl\_ggh_�bkdexq_gb_�²� wlh� keh\hkhq_lZgb_� kljZo� kf_j�
lb��kj��lZd`_�ke_^mxsb_��g_ghjfZlb\gu_�k�lhqdb� aj_gby
kh\j_f_ggh]h�yaudZ��ijbf_ju��kljZo�]jha��ih`Zjh\�b�_s_
q_]h�lh�� qlh� hgZ� aZlZb\ZeZ� �B�� ;mgbg�� Kmoh^he���B� \k_
\hajZklZe�\�Kmoh^he_�^j_\gbc�kljZo�h]gy� �B��;mgbg��Km�
oh^he���Ijb�kbghgbf_�[hyagv�aZ\bkbfh_�kms_kl\bl_evgh_
\� nhjf_� JH>� h[hagZqZ_l� ex[hc� h [ t _ d l� � g_� y\eyx�
sbcky� kh[ulb_f�� dhlhjuc� \uau\Z_l� m� ^Zggh]h� q_eh\_dZ
hsms_gb_�hiZkghklb��kj��[hyagv�]jhfdbo�]hehkh\�

Kbghgbfu�kljZo�b�[hyagv�fh]ml�ih^qbgylv�k_[_�lZd`_
dhgkljmdpbx�aZ���<BG��\�dhlhjhc�kms_kl\bl_evgh_�h[hagZ�
qZ_l�� Z�� q _ e h \ _ d Z� � dhlhjhfm�� ih� fg_gbx� km[t_dlZ
qm\kl\Z��]jhabl�hiZkghklv��kj��kljZo��[hyagv!�aZ�[ebadbo�
kljZo�aZ�\ha^mrguo�]bfgZklh\��[�� g _ h ^ m r _ \ e _ g �
g u c �h[t_dl��dhlhjuf�km[t_dl�^hjh`bl�b�ijb�wlhf�kqblZ�
_l��qlh�k�gbf�fh`_l�qlh�lh�ijhbahclb��qlh�gZg_k_l�ms_j[
km[t_dlm�� kljZo� Zglbd\ZjZ� aZ� k\hb� dZjlbgu�� [hyagv� Zg�
lbd\ZjZ�aZ�k\hb�dZjlbgu��<hafh`gh�lZd`_�kljZo�aZ��kh[�
kl\_ggmx��`bagv��kljZo�aZ�`bagv��km^v[m!�[ebadbo�

Kbghgbf�kljZo�fh`_l�ih^qbgylv�k_[_�lZd`_�dhgkljmd�
pbx�i_j_^���L<HJ��]^_�kms_kl\bl_evgh_�h[hagZqZ_l� k h �
[ u l b _ �beb� q _ e h \ _ d Z� �k�dhlhjufb�km[t_dl�qm\kl�
\Z�k\yau\Z_l�ij_^iheZ]Z_fuc�ms_j[��kj��kljZo�i_j_^�ijb�
oh^hf�]hkl_c��kljZo�i_j_^�l_e_nhggufb�a\hgdZfb��kljZo

i_j_^�hlphf��kj��lZd`_�kljZo�i_j_^�[m^msbf�
�K� �KZfhc�[h]Zlhc�khq_lZ_fhklvx�h[eZ^Z_l�kbghgbf

kljZo�� kZfZy� madZy� khq_lZ_fhklv� ²� m� kbghgbfZ� [hyagv
�dhlhjhfm� \� [hevrhc� kl_i_gb� k\hckl\_ggh� hkeZ[e_gh_�
kfZaZggh_�mihlj_[e_gb_��kf��A��

Lhevdh�^\Z�kbghgbfZ�²�kljZo�b�m`Zk�²�h[jZamxl�keh\h�
khq_lZgby�k�jh^h\uf�keh\hf�qm\kl\h��kj��Qm\kl\h�kljZoZ

_fm�g_�agZdhfh��k�qm\kl\hf�m`ZkZ��G_\hafh`gh�
qm\kl\h
bkim]Z�� 
qm\kl\h�iZgbdb�� khfgbl_evgh� ""qm\kl\h� [hyagb�
Jh^h\uf�^ey�kbghgbfZ�iZgbdZ�y\ey_lky�keh\h�khklhygb_�
kj�� \� khklhygbb� iZgbdb�� <hafh`gh� lZd`_� \� khklhygbb
kljZoZ��khklhygb_�m`ZkZ��G_\hafh`gh�
khklhygb_�bkim]Z�

khklhygb_�[hyagb�

Kbghgbfu�ih�jZaghfm�khq_lZxlky�k� ]eZ]heZfb��dhlhju_
h[hagZqZxl��qlh�qm\kl\h� �khklhygb_�� b f _ _ l � f _ k l h
beb� g Z q b g Z _ l �bf_lv�f_klh�

Kbghgbfu�kljZo�b�m`Zk�khq_lZxlky�k�]eZ]hehf�hsmsZlv�
kj��hsmsZlv�kljZo��hsmsZlv�m`Zk��Hg�g_�hsmsZe�gbq_]h�
djhf_� kljZoZ�� <g_aZigh� hgZ� hsmlbeZ� m`Zk��� Khfgbl_ev�
gh"hsmsZlv�[hyagv��g_\hafh`gh�
hsmsZlv�iZgbdm�

Kbghgbfu�kljZo��[hyagv�b�m`Zk�khq_lZxlky�k�]eZ]hehf
bkiulu\Zlv�� G_\hafh`gh�� h^gZdh�� 
bkiulu\Zlv� bkim]�

bkiulu\Zlv�iZgbdm�

Kbghgbfu�kljZo�b�m`Zk�khq_lZxlky�k�]eZ]heZfb�ho\Z�
lu\Zlv� �dh]h�e�� �� qvx�e�� ^mrm��� dgb`g�� h[tylv� �dh]h�e�� �
qvx�e��^mrm���h\eZ^_\Zlv� �d_f�e�� ��qv_c�e��^mrhc���kj��Ijb
fukeb�h[�wlhf�f_gy�ho\Zlu\Z_l�kljZo���m`Zk!��KljZo

ho\Zlu\Z_l� _]h� ^mrm�� Ijb� fukeb� h[� wlhf� _]h� ho\Zlbe
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m`Zk��Bf�h\eZ^_e�kljZo��m`Zk!��KljZo�h\eZ^_\Z_l�^m�
rhc� j_[_gdZ�� ?]h� ^mrhc� h\eZ^_e� m`Zk�� ?]h� �_]h� ^mrm!
h[tye�kljZo��m`Zk!��kj��lZd`_�h[tyluc�kljZohf��m`Z�

khf!��LZdb_�khq_lZgby�oZjZdl_jgu�b�^ey�keh\Z�iZgbdZ��kj�
Lheim�ho\Zlu\Z_l�iZgbdZ��Lheihc�h\eZ^_eZ�iZgbdZ��Keh�
\h�iZgbdZ�khq_lZ_lky�lZd`_�k� ]eZ]hehf�jZkijhkljZgylv�
ky��kj��IZgbdZ�jZkijhkljZgy_lky�

Kbghgbfu�kljZo�b�m`Zk�khq_lZxlky�k�]eZ]hehf�\hagb�
dZlv� �\�^mr_���Kj��<�^mr_� m�I_lb� \hagbd� kljZo��<�^mr_
\hagbdZe�m`Zk��Kbghgbf�[hyagv�khq_lZ_lky�k�]eZ]hehf�ih�
y\blvky��Z�iZgbdZ�k�]eZ]hehf�gZqbgZlvky��kj��M�g_]h�ihy�
\beZkv�[hyagv�aZfdgmlh]h�ijhkljZgkl\Z��GZqZeZkv�iZgb�
dZ��kj��lZd`_�jZa]��\iZ^Zlv�\�iZgbdm� >h[uqgh�g_�h�lhei_�
kj��Jh^bl_eb�\iZeb�\�iZgbdm��gh�g_�""Ajbl_eb��ijbkmlkl�
\mxsb_!�\iZeb�\�iZgbdm@��Kbghgbf�bkim]�lZdb_�khq_lZgby
g_�h[jZam_l��g_\hafh`gh�
\hagbd�bkim]��
gZqZeky�bkim]�

Kbghgbfu� khq_lZxlky� k� jZagufb� ]eZ]heZfb�� dhlhju_
h[hagZqZxl��qlh�qm\kl\h��khklhygb_�� i _ j _ k l Z _ l� bf_lv
f_klh�� kj��KljZo� ijhoh^bl��� bkq_aZ_l�� �f]gh\_ggh�� me_�
lmqb\Z_lky!��;hyagv��bkim]!�ijhoh^bl��bkq_aZ_l!��IZ�

gbdZ�dhgqZ_lky�
Kbghgbf�kljZo��h[eZ^Zxsbc�gZb[he__�[h]Zlhc�khq_lZ_�

fhklvx�b�ij_^klZ\ey_fuc�i_jkhgbnbpbjh\Zggh��\oh^bl�\h
fgh]b_� ^jm]b_� khq_lZgby� k� ZgZeh]bqguf� agZq_gb_f�� Kj�
dgb`g��KljZo�aZiheaZ_l��aZdjZ^u\Z_lky!�\�^mrm��dgb`g�
KljZo�r_\_eblky�\�^mr_��Kj��lZd`_�dgb`g��KljZo�l_jaZ_l

>?]h�l_jaZe�\_qguc�kljZo�aZ�^hqv@��jZa]��KljZo�gZiZ^Z_l
�gZ�dh]h�e����jZa]��KljZo�gZoh^bl��gZr_e!��gZ�dh]h�e���

Kbghgbf� kljZo� h[jZam_l� lZd`_� khq_lZgby� k� ]eZ]heZfb
gZl_ji_lvky�b�hihfgblvky��ijbq_f�lZdh_�khq_lZgb_�h[h�
agZqZ_l��qlh�kbevgh_�b�^hklZlhqgh�djZldh\j_f_ggh_�qm\kl�
\h� kljZoZ� m`_� ijhreh�� kj�� jZa]�� gZl_ji_lvky� kljZoZ� �
kljZom�>Gm��b�gZl_ji_ebkv�`_�fu�kljZom�@�b�hihfgblvky
hl�kljZoZ�

Kbghgbfu�kljZo��bkim]�b�m`Zk�h[jZamxl�keh\hkhq_lZ�
gby� k�ijbeZ]Zl_evgufb�� h[hagZqZxsb_� \ j _ f _ g g ¦ _
oZjZdl_jbklbdb� qm\kl\Z��ijbq_f� kbghgbfu�bkim]�b� m`Zk
khq_lZxlky�lhevdh�k�ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ
f h f _ g l Z e v g h k l v � wlh]h�qm\kl\Z��Kj��f]gh\_gguc
�\g_aZiguc!�kljZo��bkim]!��\g_aZiguc�m`Zk�><g_aZiguc

m`Zk�ho\Zlbe�_]h@��ihklhygguc��\_qguc!�kljZo�
Kbghgbfu� kljZo� b� bkim]� h[jZamxl� keh\hkhq_lZgby� k

ijbeZ]Zl_evgufb��h[hagZqZxsb_� b g l _ g k b \ g h k l v
b� ] e m [ b g m �qm\kl\Z��ijb�wlhf�ih^q_jdb\Z_lky�lhl�beb
bghc�Zki_dl�qm\kl\Z���Z�kbghgbf�m`Zk�khq_lZ_lky�k�ijbeZ�
]Zl_evgufb�kh�agZq_gb_f� i j _ ^ _ e v g h c �bgl_gkb\gh�
klb��ih^q_jdb\Zxsbfb�_]h�g_kh\f_klbfhklv�k�dZdbf�eb[h
jZamfguf� hkfuke_gb_f� kblmZpbb��Kj�� kbevguc� �e_]dbc!
kljZo��bkim]!��g_\ujZabfuc�kljZo�m`Zk!��^bdbc�kljZo

�m`Zk!��kf_jl_evguc�kljZo�m`Zk!��`b\hlguc�kljZo�
i_j\h[ulguc� m`Zk�[_amfguc� �iZgbq_kdbc�� g_ij_h^heb�
fuc�� g_ih[_^bfuc!� kljZo�� g_hibkm_fuc� �g_i_j_^Z\Z_�
fuc!�m`Zk��Keh\h�kljZo�h[jZam_l�b�]eZ]hevgh_�khq_lZgb_
k�lZdbf�agZq_gb_f��kj��[ulv�\h�\eZklb�kljZoZ��Kbghgbf
iZgbdZ�\�wlhf�hlghr_gbb�k[eb`Z_lky�k�^Zggufb�keh\Zfb�
kj��<�]hjh^_�m`_�kbevgZy�iZgbdZ��Qlh�dZkZ_lky�kbghgbfZ
[hyagv��lh�^himklbfh�ebrv�k�g_dhlhjhc��e_]dhc!�[hyagvx�
kj��HgZ�ihkfhlj_eZ�gZ�g_]h�k�g_dhlhjhc�[hyagvx�

Kbghgbf�kljZo�b��\�f_gvr_c�kl_i_gb��keh\h�m`Zk�\oh^yl
\� keh\hkhq_lZgby�� hibku\Zxsb_� jZaebqgu_� i j h y \ �
e _ g b y �^Zggh]h�qm\kl\Z�

Z��Ihl_jx� k Z f h d h g l j h e y � dZd�ihl_jx� kihkh[�
ghklb� jZamfgh� ^ _ c k l \ h \ Z l v � b� ijbgbfZlv� j _ �
r _ g b y� �kj��khclb�k�mfZ�hl�kljZoZ��h[_amf_lv�hl�kljZ�

oZ� �hl� m`ZkZ!�� lZd`_� ihl_jylv� ]heh\m� �jZkkm^hd!� hl
kljZoZ��hrZe_lv�hl�kljZoZ��KljZo��m`Zk!�h[mye�dh]h�e�

[�� Ihl_jx� k Z f h d h g l j h e y� � ijhy\eyxsmxky� \
ihl_j_�kihkh[ghklb� ^ \ b ] Z l v k y ��bgh]^Z�²�dZd�hl�oh�
eh^Z��� kj�� k`Zlvky� �kt_`blvky!� hl� kljZoZ�� aZf_j_lv

�aZklulv�hp_i_g_lv!�hl�kljZoZ��g_�fhqv�ihr_\_eblvky
�^\bgmlvky!�hl�kljZoZ��KljZo�ijb]\h`^Z_l� �dh]h�e���d
ihem��d�a_fe_!��KljZo�iZjZebam_l��dh]h�e����KljZo�iZjZ�
ebam_l� \hex��Gh]b� hlgbfZxlky� hl� kljZoZ��Gb�`b\�� gb
f_jl\�hl�kljZoZ��dgb`g��kdh\Zgguc�kljZohf��ijbjZklb
d�ihem�hl�m`ZkZ�

\��G_ijbylgu_� h s m s _ g b y � km[t_dlZ�� Z� lZd`_�ba�
f_g_gby� _]h� \ g _ r g _ ] h � \ b ^ Z � �bgh]^Z� ²� dZd� hl
oheh^Z��� k\yaZggu_� k� gZjmr_gb_f� ghjfZevghc� jZ[hlu
\gmlj_ggbo�hj]Zgh\��kj��^jh`Zlv��ljyklbkv!�hl�kljZoZ�
Fhjha� ih� dh`_� �ih^bjZ_l�� hl� kljZoZ� �m� dh]h�e����Djh\v
klug_l� �e_^_g__l!� \�`beZo�hl� kljZoZ� �m� dh]h�e����Fm�
jZrdb��ijh[_]Zxl��ih�kibg_��ih�l_em��ih�dh`_!�hl�kljZ�

oZ� �m� dh]h�e����KljZo� e_^_gbl� ^mrm� �dhfm�e���� ihoheh^_lv
hl� kljZoZ�� oheh^guc� kljZo�� e_^yghc� kljZo�� e_^_gysbc

kljZo�� e_^_gysbc� ^mrm� m`Zk�� ihkbg_lv� hl� kljZoZ�� ih�
[e_^g_lv� hl� kljZoZ�� ih[_e_lv� hl� kljZoZ�� ih[_e_lv� hl

m`ZkZ��<hehku�\klZeb�^u[hf�hl�kljZoZ��<hehku�gZ�]heh�
\_�r_\_eylky�hl�m`ZkZ��AjZqdb�jZkrbjbebkv�hl�m`ZkZ�

Kbghgbf�kljZo�\oh^bl�b�\�khq_lZgby��h[hagZqZxsb_�g_�
ghjfZevgh_�nmgdpbhgbjh\Zgb_�\gmlj_ggbo�hj]Zgh\�km[t_d�
lZ�b�k\yaZggu_�k�wlbf�g_ijbylgu_�hsms_gby��Kj��h[fbjZlv
hl�kljZoZ��<k_�\gmljb�aZfbjZ_l��himkdZ_lky!�hl�kljZ�

oZ��Hl�kljZoZ�ij_ju\Z_lky�^uoZgb_��>mo�aZo\Zlu\Z_l�hl

kljZoZ��<k_�\gmljb�himklbehkv�hl�kljZoZ�� �Hl�kljZoZ�
^mrZ� mreZ� \� iyldb�� K_j^p_� iZ^Z_l� �h[ju\Z_lky!� hl

kljZoZ��m�dh]h�e����K_j^p_�_dZ_l�hl�kljZoZ��m�dh]h�e����Dh�
e_gb�ih^]b[Zxlky��ih^dZrb\Zxlky!�hl�kljZoZ��m�dh]h�e���
Gh]b�ih^]b[Zxlky��ih^dZrb\Zxlky!�hl�kljZoZ��m�dh]h�e���
Ih^`bedb�ljykmlky�hl�kljZoZ� �m�dh]h�e����eya]Zlv�am[Z�
fb� hl� kljZoZ�� Am[u� klmqZl� hl� kljZoZ� �m� dh]h�e����Hl

kljZoZ�am[�gZ�am[�g_�ihiZ^Z_l��m�dh]h�e����bjhg��gZimklblv
�gZeh`blv!�\�rlZgu�hl�kljZoZ��Kj��lZd`_�jZa]��qmlv�g_
mf_j_lv�hl�kljZoZ�>Fu�lZf�\k_�hl�kljZoZ�qmlv�g_�mf_j�
eb@��>ey�kbghgbfZ�m`Zk�ih^h[gu_�khq_lZgby�g_\hafh`gu�

Keh\h�kljZo�h[jZam_l�lZdb_�khq_lZgby��hibku\Zxsb_�_s_
h^gh�ijhy\e_gb_� wlh]h�qm\kl\Z��Z�bf_ggh�ihl_jx� km[t_d�
lhf� k i h k h [ g h k l b � ] h \ h j b l v� � kj�� hg_f_lv
�ihl_jylv�^Zj�j_qb!�hl�kljZoZ��dgb`g��ebrZlvky�^ZjZ
j_qb�hl�kljZoZ��g_�fhqv�\u]h\hjblv��\ufhe\blv!�keh\Z
hl�kljZoZ��Hl�kljZoZ�keh\Z�aZkljyeb�\�]hje_��m�dh]h�e���
Hl�kljZoZ�yaud�ijbebi�d�]hjlZgb��d�g_[m!� �m�dh]h�e���
Yaud�hlgyeky�hl� kljZoZ� �m� dh]h�e����>ey� kbghgbfZ�m`Zk
ih^h[gu_�khq_lZgby�g_oZjZdl_jgu�

>Zgguc�kbghgbf�h[jZam_l�g_dhlhju_�khq_lZgby��hibku�
\Zxsb_�f_g__�agZqbl_evgu_�ijhy\e_gby�kljZoZ��g_�kdju�
\Zlv� kljZoZ� >Hg� ]h\hjbe�� g_� kdju\Zy� k\h_]h� kljZoZ@�
dgb`g��KljZo�kd\habl�\�]hehk_�

>ey�kbghgbfZ�bkim]�oZjZdl_jgu�ke_^mxsb_�khq_lZgby
kh� agZq_gb_f�ijhy\e_gby�qm\kl\Z�� \kdjbdgmlv�hl�bkim]Z�
\a^jh]gmlv�hl�bkim]Z�

Keh\h�kljZo�h[jZam_l�khq_lZgby��\�dhlhjuo�khhl\_lkl\m�
xs__�qm\kl\h�ij_^klZ\ey_lky�dZd� i j b q b g Z �dZdbo�eb[h
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g_jZamfguo� ^_ckl\bc�� kj�� f_lZlvky� \� kljZo_�� ]hgbfuc

kljZohf��ih^kl_]b\Z_fuc�kljZohf��KljZo�lhedZ_l��dh�
]h�e�� gZ� qlh�e��� >KljZo�lhedZe� _]h� gZ� g_h[^mfZggu_� ih�
klmidb@�

Keh\h�kljZo��_^bgkl\_ggh_�ba�\k_o�kbghgbfh\��khq_lZ_l�
ky� kh� keh\Zfb�� h[hagZqZxsbfb� h l j b p Z l _ e v g m x
h p _ g d m �wlh]h�qm\kl\Z��kj��fZeh^mrguc�kljZo��ihklu^�
guc��ihahjguc��mgbabl_evguc!�kljZo�

Kbghgbf�kljZo�h[jZam_l�_s_�g_dhlhju_�khq_lZgby��g_�
oZjZdl_jgu_�beb�g_\hafh`gu_�^ey�^jm]bo�kbghgbfh\��Wlh
keh\h�fh`_l�khq_lZlvky�k�ijbeZ]Zl_evgufb��h[hagZqZxsb�
fb� g _ f h l b \ b j h \ Z g g h k l v �qm\kl\Z��kj��[_ahl�
q_lguc� kljZo�� g_hij_^_e_gguc� �kfmlguc!� kljZo�� >ey
hklZevguo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�g_\hafh`gu�

Keh\h� kljZo� h[jZam_l� lZd`_� khq_lZgby�� mdZau\Zxsb_
gZ�ijbgpbibZevgh_� h l k m l k l \ b _ �^Zggh]h�qm\kl\Z�m
km[t_dlZ� \� ex[hc� kblmZpbb�� g_� agZlv� kljZoZ�� dgb`g�� g_
\_^Zlv� kljZoZ�� dgb`g�� KljZo� g_� \_^hf� dhfm�e�� G_\ha�
fh`gh�
g_�agZlv�bkim]Z��[hyagb��m`ZkZ��iZgbdb!�b�l��i�

Keh\h�kljZo�h[jZam_l�lZd`_�ke_^mxsb_�khq_lZgby��g_�
\hafh`gu_�^ey�hklZevguo�kbghgbfh\��lZcguc�kljZo��ijb�
klmi�kljZoZ��kdju\Zlv�kljZo�

Kbghgbfu�kljZo�b�m`Zk�khq_lZxlky�k�]eZ]heZfb��bf_x�
sbfb� h[s__� agZq_gb_� �\ u a \ Z l v � q m \ k l \ h��� Kj�
\ua\Zlv�kljZo�>Wlb�keh\Z�g_�\ua\Zeb�m�g__�gbq_]h��djhf_

kljZoZ@��gZ\h^blv�kljZo�>FZgvyd�gZ\h^be�kljZo�gZ�\_kv
]hjh^@��gZ\h^blv�m`Zk�>Hg�gZ\h^be�m`Zk�gZ�\kx�hdjm]m@�
\uau\Zlv�m`Zk��\gmrZlv�m`Zk��ijb\h^blv�\�m`Zk� >I_j�
\h_�\j_fy�klZjmoZ�ijb\h^beZ�__�\�m`Zk��B��;mgbg��LZgy�@�
Kj�� lZd`_� jZa]�� gZimkdZlv� kljZo�� jZa]��kgb`�� gZimklblv
kljZom�� ^_j`Zlv� \� kljZo_� >Hg� \kx� k_fvx� ^_j`Ze� \

kljZo_@�� dgb`g�� k_ylv� kljZo� �kj_^b� gZjh^h\��� aZjZablv

kljZohf�>HgZ�aZjZabeZ�_]h�k\hbf�kljZohf@��<�wlhf�hlgh�
r_gbb�kh�keh\Zfb�kljZo�b�m`Zk�k[eb`Z_lky�kbghgbf�iZ�
gbdZ�� kj�� \uau\Zlv� iZgbdm�� k_ylv� iZgbdm�� jZkijhkljZ�
gylv� iZgbdm�� Keh\h� bkim]� h[jZam_l� h^gh� klZg^Zjlgh_
khq_lZgb_�k�lZdbf�agZq_gb_f�²�\ua\Zlv�bkim]�

Kbghgbfu� kljZo� b� iZgbdZ� khq_lZxlky� k� ]eZ]heZfb�
h[hagZqZxsbfb�khagZl_evgh_� i j h l b \ h ^ _ c k l \ b _
km[t_dlZ�wlhfm�qm\kl\m�beb�\hagbdgh\_gbx�wlh]h�dhee_d�
lb\gh]h� khklhygby�� ij_h^he_\Zlv��i_j_kbeb\Zlv�� ij_\ha�
fh]Zlv!� kljZo��[hjhlvky� kh� kljZohf��ih[hjhlv��ih[_�
^blv!�kljZo��ij_djZlblv�iZgbdm��g_�ih^^Z\Zlvky�kljZ�

om�� g_� ih^^Z\Zlvky� iZgbd_� �kj�� =jZ`^Zg_�� g_� ih^^Z\Zc�
l_kv�iZgbd_����Kj��lZd`_�h[uqguc�ijbau\�ij_djZlblv�iZ�
gbdm��;_a�iZgbdb��>ey�hklZevguo�kbghgbfh\�lZdb_�khq_�
lZgby�g_\hafh`gu�

Kbghgbfu�ih�jZaghfm�khq_lZxlky�k�ij_^eh]Zfb��Kbgh�
gbfu� kljZo�� [hyagv��bkim]� b� m`Zk� \oh^yl� \� khq_lZgby� k
ij_^eh]hf� k� �kh!� �� L<HJ�� h[hagZqZxsb_� q m \ k l \ h
km[t_dlZ�� khimlkl\mxs__� dZdhfm�eb[h� ^_ckl\bx� �khklhy�
gbx��� kh� kljZohf�� k� [hyagvx�� k� bkim]hf�� k� m`Zkhf�� kj�
@^ZeZ�_]h�kh�kljZohf��Ihkfhlj_eZ�gZ�g_]h�k�g_dhlhjhc

[hyagvx��<a]eygmeZ�gZ�g_]h�k�bkim]hf��K�qm\kl\hf�m`ZkZ

\kihfbgZe�����K�m`Zkhf�m\b^_e����Kj��lZd`_�hlghkblvky�kh
kljZohf�>HgZ�kh�kljZohf�hlghkblky�d�ih^h[guf�ij_^eh�
`_gbyf@�

Kbghgbfu�kljZo��bkim]��m`Zk�b�iZgbdZ�\oh^yl�\�khq_�
lZgby�k�ij_^eh]hf�\���IJ��h[hagZqZxsb_� k h k l h y g b _
km[t_dlZ�ijb� dZdhf�eb[h�^_ckl\bb�� \� kljZo_�� \�bkim]_�� \

m`Zk_��\�khklhygbb�m`ZkZ��\�iZgbd_��kj��<�kljZo_�[_`Ze

g_�jZa[bjZy�^hjh]b��<�bkim]_�f_lgmeky�ijhqv��Fu�\�m`Zk_

[_`Zeb��LheiZ�\�iZgbd_�[jhkbeZkv�d�\uoh^m�
Kbghgbf�kljZo�khq_lZ_lky�k�lj_fy� i j b q b g g u f b

ij_^eh]Zfb�²�ba��hl�b�ijhkl��kh��ba�kljZoZ��hl�kljZoZ�
kh�kljZom�>kf��klZlvx�BA�A:��@��Kbghgbf�[hyagv�khq_lZ_l�
ky�lhevdh�k�ijbqbgguf�ij_^eh]hf�ba��Z�kbghgbf�bkim]�²
k�ijbqbggufb�ij_^eh]Zfb�hl�b�ijhkl��k��hl�bkim]Z��k�bk�
im]m��Kj��Hl�kljZoZ�g_�fh]�gbq_]h�kdZaZlv��M_oZe�hllm^Z
lhevdh� ba� kljZoZ�� Ba� [hyagb� ijhklm^blvky� gbdh]^Z� g_
hldju\Z_l�nhjlhqdm��<kdjbdgme�hl�bkim]Z�

Kbghgbfu�kljZo�b�[hyagv�k\h[h^gh�khq_lZxlky�k�ij_^�
eh]hf�[_a��kj��[_a�kljZoZ��[_a�[hyagb��Z�lZd`_�[_a�\kydh]h
kljZoZ��[_a�\kydhc�[hyagb��g_�bf_y�kljZoZ�beb�[hyagb�\�kb�
lmZpbb��dh]^Z� wlh�qm\kl\h�_kl_kl\_ggh���Kbghgbfu�bkim]
b�iZgbdZ�khq_lZxlky�k�ij_^eh]hf�[_a��h[uqgh�\�dhgl_dkl_
ijbeZ]Zl_evgh]h�\kydbc��[_a�\kydh]h�bkim]Z��[_a�\kydhc�iZ�
gbdb�>h�khq_lZgbb�;_a�iZgbdb��kf��n @��>ey�kbghgbfZ�m`Zk
khq_lZgby�k�ij_^eh]hf�[_a�g_oZjZdl_jgu�

�B� �B�dZd�jZa�\�wlm�fbgmlm�dlh�lh�oehigme�^\_jvx��b
y�\a^jh]gme�b�]jhfdh�djbdgme�hl�kljZoZ� �B��;mgbg��M�bk�
lhdZ�^g_c���M�EZju�aZo\Zlbeh�^mo�hl�kljZoZ��gh�hgZ�g_�ih�
kf_eZ�hldZaZlvky� �;��IZkl_jgZd��>hdlhj�@b\Z]h���KljZo
ihy\eyeky�b�moh^be��b�f_gy�ho\Zlu\ZeZ�lhkdZ��Z�ihlhf�aeh�
[Z��ij_aj_gb_�b�_s_�qlh�lh�lZdh_��hl�q_]h�ijboh^behkv�hl�
fZob\Zlvky� �<��:dk_gh\��A\_a^guc�[be_l���GZ�kf_gm�h^ghc
nhjf_� kljZoZ� ²� kljZoZ� i_j_^� fZnb_c�� ijbr_e� ^jm]hc
kljZo�²� kljZo� i_j_^� lxjvfhc�� i_j_^� ^he]bf� eZ]_jguf
kjhdhf�hlkb^db� �N��G_agZgkdbc��YjfZjdZ� \�KhdhevgbdZo��
Gh�\^jm]����H��wlh�ijhdeylh_�keh\h��Moh^y�gZ\k_]^Z��y�mgh�
rm�\�k_[_�g_h^hebfuc��fZeh^mrguc�kljZo�i_j_^�wlbf�keh�
\hf��Y� [hxkv� _]h� lZd�`_�� dZd� keh\Z� ©kxjijbaª�� dZd� keh\
©\Zk�d�l_e_nhgmª��©\Zf�l_e_]jZffZª�beb�©\Zk�ijhkyl�\�dZ�
[bg_lª� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� Gh�� ^hjh]hc
fhc�khk_^��\ky�rlmdZ�aZdexqZeZkv�\�lhf��qlh�kljZo�\eZ^_e
dZ`^hc�de_lhqdhc�fh_]h�l_eZ��B�lZd�`_�lhqgh��dZd�kh[Zdb�
y� [hyeky� ljZf\Zy� �F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��
H[u\Zl_evkdbc� kljZo� i_j_^� ]hjh^h\uf�� \gmr_gguc� _fm
_s_�\�^_lkl\_��ihkl_i_ggh�ijbh[j_lZe�qm^h\bsgu_�jZaf_ju
b� hq_jlZgby� �<��Oh^Zk_\bq�� :g^j_c� ;_euc��� L_i_jv�`_� hg
\^jm]�hsmlbe� kljZo�i_j_^� kf_jlvx� �<��;_eh\��Ijb\uqgh_
^_eh���²�Fg_� klu^gh�� Mqbl_ev�� gh� kljZo� kbevg__� f_gy
�N��BkdZg^_j��Djhebdb�b�m^Z\u���M�g__�[ueh�jZa[mor__�hl
ke_a�ebph�b�kljZo�\�]eZaZo��<��:dk_gh\��Hkljh\�Djuf��

>_lb�bkdj_ggb�[_a�kl_kg_gby�b�g_�klu^ylky�ijZ\^u��Z�fu
ba�[hyagb�ihdZaZlvky�hlklZeufb�]hlh\u�ij_^Zlv�kZfh_�^h�
jh]h_��o\Zebf�hllZedb\Zxs__�b�ih^^Zdb\Z_f�g_ihgylghfm
�;��IZkl_jgZd��>hdlhj�@b\Z]h���B�_klv�_s_�h^gh�]hjvdh_
b�ihklu^gh_�²�hgb�[hyebkv�hkeh`g_gbc�^ey�k_[y��B�ij_�
h^he_lv�wlm�[hyagv�keh`g__��q_f�ihkeZlv�ibkvfh��:��Ju[Z�
dh\��>_lb�:j[ZlZ���Y�ohl_e�\k_]h�ebrv�mkuiblv�bo��gh�ih
g_hiulghklb�b�ba�[hyagb��qlh�kghl\hjgh_�g_�ih^_ckl\m_l�
g_ijZ\bevgh� jZkkqblZe� ^ham� �;��:dmgbg��E_\bZnZg���;Z�
eZ]Zgh\� k�[hyagvx� ke_^be� aZ� _]h�^_ckl\byfb� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���?klv�[he_agv�²�[hyagv�ijh�
kljZgkl\Z��lZd�\hl�b�y�[he_g�[hyagvx�`bagb� �:��I��Q_oh\�
KljZo���;hyagv�`_�bgbpbZlb\u�kgbam�²�wlh�g_\_jb_�\�gZ�
jh^��[hyagv�`bagb� �MiikZevkdbc� dhjimk���LZbgkl\_gghklv
m]hedZ�^h\_jrZeb�jZajmr_gby�b�kdjulghklv�g_fgh]bo�hk�
lZ\rboky�`bl_e_c��dhlhju_�ba[_]Zeb�iZkkZ`bjh\�k�ih_a^Z
b�g_�khh[sZebkv�^jm]�k�^jm]hf�ba�[hyagb�^hghkh\��;��IZk�
l_jgZd��>hdlhj�@b\Z]h��
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Hg�hlf_qZe�jZkl_jygghklv�k\h_c�[u\r_c�`_gu��__�bkim]
b�h[_kdmjZ`_gghklv��__�[hyagv�kdZaZlv�qlh�gb[m^v�ebrg__�
b�\k_�jZ\gh��dh]^Z�hgZ�aZ]h\Zjb\ZeZ��]h\hjbeZ�hgZ�g_\ihiZ^
�E�� Ahjbg��DjZib\gbpZ���B� dZdh\u�`_� [ueb� _]h� m^b\e_gb_�
jZkl_jygghklv��bkim]��dh]^Z�DmavfZ�\aye�m�g_]h�eZfim�b�gZ�
ijZ\beky�ijyfh�\�[Zgx��<��Rmdrbg��Ex[Z\bgu���Ghqvx�fZ�
^_fmZa_ev�Ne_jb�jZa[m^be�lj_\h`guc�klmd�\�iZjZ^gh_��HgZ
\�bkim]_�ijbk_eZ�gZ�djh\Zlb�b�ijbkemrZeZkv��;��IZkl_jgZd�
>hdlhj�@b\Z]h���HklZevgu_�lh`_�\klZeb�b�lh`_�ihdehgbebkv�
gh�k�y\ghc�g_j_rbl_evghklvx�b�^Z`_�k�bkim]hf��:��b�;��Kljm�
]Zpdb_��Ljm^gh�[ulv�[h]hf���²�H�q_f�lu�]h\hjbrv"�²�k�bk�
im]hf� kijhkbe�Emqgbdh\� �<��:dk_gh\��Hkljh\�Djuf���DeZ�
jbkkZ�\a^jh]gmeZ�b�\a]eygmeZ�gZ�kh[_k_^gbdZ�k�hldjh\_gguf
bkim]hf� �;��:dmgbg��E_\bZnZg���Hl� bkim]Z� Dehik�rbjhdh
jZkdjue�jhl�b�hijhdbgme�qZrdm�k�]hjyqbf�dZdZh�ijyfh�k_[_
gZ� [jxdb� �G��Ghkh\�� G_agZcdZ� gZ� Emg_��� <k_� i_j_f_gblky
\hdjm]�� ��Hlkljhblky�klhebpZ�� ��>_l_c�jZa[m`_gguo�bkim]� �
<h\_db�g_�ijhklblky�����G_�kfh`_l�ihaZ[ulvky�kljZo����Ba[h�
jh`^Z\rbc�ebpZ����Klhjbp_c�^he`_g�[m^_l�\jZ]���AZ�wlh�ih�
ieZlblvky��;��IZkl_jgZd��©<k_�i_j_f_gblky�\hdjm]ª��

Kf_jl_evguc� m`Zk� ho\Zlbe� f_gy�� MfbjZlv� kljZrgh
�F��;me]Zdh\��L_ZljZevguc�jhfZg���B�lml�y�m\b^_e�\�_]h�q_j�
guo��[hevrbo��[_a�ajZqdZ�]eZaZo�lZdmx�fmdm��lZdmx�[_a^gm
m`ZkZ�b�[_amfby��dZd�[m^lh�y�aZ]eygme�\�kZfmx�g_kqZklgmx
^mrm�gZ�k\_l_��E��:g^j__\��DjZkguc�kf_o���Dhjg_ebmk�dbgme�
ky�d�fhgZjom��hl�m`ZkZ�ihaZ[u\�jmkkdb_�keh\Z��;��:dmgbg��:e�
lug�Lheh[Zk���Lml� hg� \kihfbgZe� qlh�lh� gh\h_�� [e_^g_e� hl
m`ZkZ� b� gZqbgZe� aZ]h\Zjb\Zlvky� b� aZ[u\Zlvky� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Kl_gZ�aZ^jh`ZeZ��\u]gmeZkv��lj_kgmeZ�
b�ba�lj_sbgu��hijhdbgm\�klhcdm�k�h^_`^hc��ijyfh�gZ�aZdjb�
qZ\rbo�hl�m`ZkZ�ex^_c�oeugme�hl\jZlbl_evguc�q_jgh�dh�
jbqg_\uc�ihlhd��<��I_e_\bg��>_\yluc�khg�<_ju�IZ\eh\gu��

:gmqbg�^_j`Ze�a_e_gh\Zluc�ebklhd�gZijZ\e_gby�b�k�oh�
eh^guf�m`Zkhf� jZa� aZ� jZahf�i_j_qblu\Ze�� ©Hgdheh]bq_�
kdbc� ^bkiZgk_jª� �F��<_ee_j�� Ijbdexq_gby� fZchjZ� A\y]b�
gZ���<�q_jghf�hdg_�ba�\lhjh]h�wlZ`Z�gZ�g_]h�]eygmeh�bkdZ�
`_ggh_�m`Zkhf�`_gkdh_�ebph�b�lhlqZk�bkq_aeh��F��;me]Z�
dh\��;_eZy�]\Zj^by��

;ueh�hsms_gb_��qlh�jmogmeZ�`bagv��b�ihegZy�jZkl_jyg�
ghklv��kljZo�i_j_^�g_ba\_klghklvx��iZgbdZ�ho\ZlbeZ�\k_o
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Hgb� >kZfhe_lu@
mlx`beb� a\hgdbc� hk_ggbc� \ha^mo�� k� j_\hf� ijhghkbebkv
gZ^� ]heh\Zfb� h[tyluo� iZgbdhc� ex^_c� �<��Khehmobg�� G_
`^b�m�fhjy�ih]h^u���GZmljh�ihke_�\aju\Z�\�E_hglv_\kdhf
i_j_med_��dh]^Z�\_kv�Dj_fev�[ue�ho\Zq_g�iZgbdhc��dh]^Z
�ih�lh]^Zrg_fm�\ujZ`_gbx�DZf_g_\Z��\k_�^mfZeb��qlh�©m`_
gZqZehkvª�� Hev]_� >Z\u^h\g_� [ueh� g_h[oh^bfh� dm^Z�lh
_oZlv��<��Oh^Zk_\bq��;_euc�dhjb^hj���Fghx�h\eZ^_e�kljZo�
dhlhjuc�y�ls_lgh�mkbeb\Zeky�ih[hjhlv��klZjZykv�dZaZlvky
kihdhcguf������Y�[jhkbeky�klj_f]eZ\�\ke_^�aZ�^jm]bfb�gZ�
\_jo��ho\Zq_gguc�iZgbdhc��b�klu^ykv��\�lh�`_�\j_fy��k\h_]h
fZeh^mrby��g_^hklhcgh]h�fhjydZ��KlZgxdh\bq��F:K���=hk�
ih^bg�ihedh\gbd������\Zrb�xgd_jZ�[_]ml�\�iZgbd_��F��;me�
]Zdh\��;_eZy�]\Zj^by���<�aZe_�ih^gyeZkv�iZgbdZ��:��G_djZ�
kh\�� Ijbdexq_gby� dZiblZgZ� <jmg]_ey��� >Zfu� b� ]hkih^Z�
Ijhrm� [_a� iZgbdb�� Gbq_]h� kljZrgh]h� g_� ijhbahreh
�G��Ghkh\��G_agZcdZ�gZ�Emg_���KZrZ��²�r_ilZe�fg_�W^bd�\
iZgbd_��²�KZrZ��ijb^mfZc�qlh�gb[m^v� �:��b�;��Kljm]Zp�
db_��KdZadZ� h�ljhcd_���DZ`^uc� jZa�I_j_pm� dZaZehkv�� qlh
hg�\ujhgbe�[mfZ`gbd�k�^hdmf_glZfb��b�hg�\�iZgbd_�o\Z�
lZeky�aZ�dZjfZg��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

�:G:E� ��lj_\h]Z�� [_kihdhckl\h�� hiZk_gb_�� ih^haj_�
gb_��kfyl_gb_��[eZ]h]h\_gb_��rhd�>d�m`Zk@��fZeh^mrb_�

�DHG<� ��im]Zlv��m`ZkZlv��kljZrblv�

�:GL� ��gZ^_`^Z�

��>?J� ��ljmk�� iZgbd_j�� kljZob�� kljZrguc�� iZgbq_�
kdbc��[_kkljZrguc��kljZrgh��[_a[hyag_ggh��[hylvky��bk�
im]Zlvky��iZgbdh\Zlv�

�;B;E� ��E��G��Bhj^ZgkdZy��IhiuldZ�e_dkbdh]jZnbq_�
kdh]h� lhedh\Zgby� ]jmiiu� jmkkdbo� keh\� kh� agZq_gb_f
qm\kl\Z� ���FZrbgguc�i_j_\h^�b�ijbdeZ^gZy�ebg]\bklbdZ�
������\ui������K���±����E��G��Bhj^ZgkdZy��Keh\ZjgZy�klZlvy
©KljZo�ª� ��� B�� :��F_evqmd�� :�� D��@hedh\kdbc�� Lhedh\h�
dhf[bgZlhjguc�keh\Zjv�kh\j_f_ggh]h�jmkkdh]h�yaudZ��<_�
gZ�� ������ /�� ,RUGDQVNDMD� DQG� ,�� 0HO�þXN�� 6HPDQWLFV� RI� WZR
HPRWLRQ�YHUEV�LQ�5XVVLDQ��ERMDW�VD��WR�EH�DIUDLG��DQG�QDGHMDW�VD
�WR�KRSH�����$XVWUDOLDQ�MRXUQDO�RI�OLQJXLVWLFV��9����������������
$�� :LHU]ELFND�� 7KH� VHPDQWLFV� RI� HPRWLRQV�� IHDU� DQG� LWV
UHODWLYHV� LQ�(QJOLVK� ���$XVWUDOLDQ� MRXUQDO�RI� OLQJXLVWLFV��9�����
�����������$��:LHU]ELFND��6HPDQWLFV��&XOWXUH��DQG�&RJQLWLRQ�
8QLYHUVDO� KXPDQ� FRQFHSWV� LQ� FXOWXUH�VSHFLILF� FRQILJXUDWLRQV�
1�<���2[IRUG��������:ggZ�:��AZebagyd��Bkke_^h\Zgby�ih�k_�
fZglbd_�ij_^bdZlh\�\gmlj_gg_]h�khklhygby��0KQFKHQ�������
<��X��:ij_kyg��X��>��:ij_kyg��F_lZnhjZ�\�k_fZglbq_kdhf
ij_^klZ\e_gbb�wfhpbc����<Y������������ >?��M�@

KLJ:O �

KLJHCGUC������BAYSGUC����g_h[boh^g��KL:LGUC�
E:>GUC� �� �lZdhc�� l_eh� dhlhjh]h� ijhihjpbhgZevgh� b
djZkb\h��

HgZ�^mfZeZ��qlh�\�klxZj^_kku�[_jml�lhevdh�\ukhdbo�b

kljhcguo��<�fheh^hklb� hgZ� [ueZ� baysghc�� ex[beZ�lZg�
p_\Zlv��Wlh�[ueZ�klZlgZy�^_\mrdZ�k�lheklhc�dhkhc�²
gZklhysZy�jmkkdZy�djZkZ\bpZ��G_\ukhdbc�eZ^guc�iZj_g_d
hdZaZeky�bgkljmdlhjhf�ih�kdZeheZaZgbx�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����h[t_f�l_eZ�km[t_dlZ� �baysguc�ij_^iheZ]Z_l
h[t_f�l_eZ�f_gvrbc�kj_^g_]h��klZlguc�²�g_kdhevdh�[hev�
rbc� kj_^g_]h��� ���jhkl� km[t_dlZ� �klZlguc� ij_^iheZ]Z_l
jhkl�\ur_�kj_^g_]h������dhgdj_lgu_�hkh[_gghklb�l_eZ�km[t�
_dlZ� �baysguc� ij_^iheZ]Z_l� lhgdmx� dhklv�� g_rbjhdb_
ie_qb�� klZlguc�� gZijhlb\��²�rbjhdb_� ie_qb� b� ]jm^v�� Z
_keb� j_qv� b^_l� h�`_gsbg_�� lh� ohjhrh� jZa\blu_�`_gkdb_
nhjfu������hkZgdZ�b�ihoh^dZ��oZjZdl_j�^\b`_gbc�km[t_dlZ�
_]h�h[sbc�h[ebd� �baysguc�ij_^iheZ]Z_l�e_]dmx�ihoh^dm�
]b[db_� lhqgu_�^\b`_gby�� klZlguc�²�ijyfmx� kibgm�� \_�
ebq_kl\_ggmx�ihkZ^dm�]heh\u��g_lhjhieb\hklv�^\b`_gbc�
eZ^guc�ij_^iheZ]Z_l�eh\db_�^\b`_gby������mdZaZgb_�gZ�nb�
abq_kdmx� kbem�� a^hjh\v_� km[t_dlZ� �_klv� \� klZlguc� b� eZ^�
guc������oZjZdl_j�hp_gdb��kljhcguc�b�baysguc�\ujZ`Zxl
qbklh�wkl_lbq_kdmx�hp_gdm��ijbq_f�\�kemqZ_�baysguc�hgZ
fZdkbfZevgh� \ukhdZy�� eZ^guc� \ujZ`Z_l� kf_rZggmx� ²
wkl_lbq_kdmx�b�ijZ]fZlbq_kdmx�²�hp_gdm������lbi�km[t_dlZ
�baysguc�oZjZdl_jbam_l�ij_bfms_kl\_ggh�`_gsbg��

Kljhcguc�²�gZb[he__�h[sbc�kbghgbf�jy^Z�� H [ t _ f
l_eZ� km[t_dlZ��oZjZdl_jbam_fh]h� wlbf� keh\hf��dZd�ijZ\b�
eh�� g_� ij_\hkoh^bl� beb� g_� kebrdhf� ij_\hkoh^bl� g_dbc
kj_^gbc�h[t_f�q_eh\_q_kdh]h�l_eZ��kf��Ij_Zf[mem�\�klZlv_
LHEKLUC� ����GhjfZevgh� Wlh� [ue� om^hsZ\uc�� kljhc�

guc�fheh^hc� q_eh\_d�� L_i_jv� wlh� [ueZ� ^h\hevgh� ihegZy�
gh�\k_�_s_�kljhcgZy�iylb^_kylbe_lgyy�`_gsbgZ��h^gZdh
g_kdhevdh� kljZggh� �\� kh\j_f_gghf� jmkkdhf� yaud_�� Wlh
[ueZ�ihegZy�kljhcgZy�`_gsbgZ��Kljhcguc�g_�kh^_j`bl
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gbdZdh]h�mdZaZgby�gZ� j h k l � km[t_dlZ��h^bgZdh\h�ohjh�
rh�I_j_^�gbf�klhye�\ukhdbc�kljhcguc�xghrZ�\�hnbp_j�
kdhc�nhjf_�b�Bo�\klj_lbeZ�fZe_gvdZy�kljhcgZy�`_gsb�
gZ�\�[jxdZo��<ujZ`Zy�wkl_lbq_kdmx�hp_gdm�l_eZ�km[t_dlZ�
wlhl� kbghgbf� g_� ij_^iheZ]Z_l� gbdZdbo� dhgdj_lguo� hkh�
[_gghkl_c�l_eZ��g_�kh^_j`bl�mdZaZgbc�gZ�hkZgdm�b�oZjZd�
l_j� ^\b`_gbc� km[t_dlZ�� gbdZd� g_� oZjZdl_jbam_l� _]h� h[�
sbc�h[ebd�b�l��i�

HklZevgu_�kbghgbfu�jy^Z�kh^_j`Zl�lZdb_�mdZaZgby�
Baysguc� mdZau\Z_l� gZ� lh�� qlh� h[t_f� l_eZ� km[t_dlZ

f _ g v r _ � kj_^g_]h�� ijbq_f� baysguc� ²� wlh� _s_� b
l h g d b c � \� dhklb�� Ihwlhfm� ghjfZevgh� baysgZy� lh�
g_gvdZy� [jxg_ldZ�� baysgZy� madhie_qZy� ^_\mrdZ�� h^gZdh
kljZggh� dj_idZy� baysgZy� [jxg_ldZ�� iehoh� ""baysgZy

iurgZy�djZkZ\bpZ��Baysguc��ih^h[gh�kljhcguc��g_�kh�
^_j`bl� gbdZdh]h� mdZaZgby� gZ� j h k l � km[t_dlZ�� ihwlhfm
h^bgZdh\h�^himklbfh�\ukhdZy�baysgZy�rZl_gdZ�b�g_\u�
khdZy� baysgZy�rZl_gdZ��Baysguc� ij_^iheZ]Z_l� kdhj__
] b [ d h k l v� � g_`_eb� nbabq_kdmx� kbem� b� k\yaZggh_� k
g_c� a^hjh\v_�km[t_dlZ��ihwlhfm�ghjfZevgh�baysgu_� ]b[�
db_� lZgph\sbpu�� keZ[u_� baysgu_� jmdb� b� g_klZg^Zjlgh
baysgu_� kbevgu_�lZgph\sbpu� �jmdb!��Baysguc� \ujZ�
`Z_l� fZdkbfZevgh� \ u k h d m x � wkl_lbq_kdmx� hp_gdm
km[t_dlZ��mdZau\Zy�gZ� lh��qlh� \_kv� _]h�nbabq_kdbc�h[ebd
m^h\e_l\hjy_l�lj_[h\Zgbyf�kZfh]h�kljh]h]h�om^h`_kl\_g�
gh]h�\dmkZ��<�k\yab�k�wlbf�baysguc�ij_^iheZ]Z_l�djZkhlm
b�lhgdhklv�g_�lhevdh�ebgbb�l_eZ�km[t_dlZ�dZd�lZdh\hc��gh
b�_]h� h k Z g d b� � ^ \ b ` _ g b c �b�l��i��Ihwlhfm�kljZg�
gh�HgZ�\hh[s_�lh�baysgZy��gh� kmlmeblky�� oh^bl�g_djZ�
kb\h�� \jZa\Zedm�� kj�� [he__� ijb_fe_fh_� HgZ� \hh[s_�lh

kljhcgZy�� gh� kmlmeblky�� oh^bl� g_djZkb\h�� \jZa\Zedm�� <
kbem�hkh[_gghkl_c�k\h_c�k_fZglbdb��baysguc�ij_^ihqlb�
l_evgh�oZjZdl_jbam_l� ` _ g s b g� � kf��ijbf_ju�np��OZ�
jZdl_jbamy� fm`qbgm�� baysguc� mdZau\Z_l� gZ� g_dhlhjmx
`_gkl\_gghklv�_]h�h[ebdZ��\�kbem�q_]h�qZklh�mihlj_[ey_lky
ijb�hibkZgbb�fheh^uo�ex^_c�beb�fZevqbdh\��kj��Wlh�[ue
baysguc�xghrZ�k�i_qZevgufb�fbg^Ze_\b^gufb�]eZaZfb�

KlZlguc�� \� hlebqb_� hl� hklZevguo� kbghgbfh\� jy^Z�
mdZau\Z_l� gZ� lh�� qlh� h[t_f� l_eZ� km[t_dlZ� g_kdhevdh
[ h e v r _ �kj_^g_]h��kj��klZlguc�rbjhdhie_qbc�dj_klvy�
gbg�� klZlgu_� iZjgb� [h]Zlujkdh]h� keh`_gby�� klZlgZy

iurgZy�jmkkdZy�djZkZ\bpZ��Djhf_�lh]h��klZlguc�ij_^ih�
eZ]Z_l�\ukhdbc� j h k l �km[t_dlZ��Ihwlhfm�ohjhrh�\ukh�
db_�klZlgu_�fheh^u_�ex^b�\�rlZlkdhf��gh�khfgbl_evgh
"g_\ukhdb_� klZlgu_�fheh^u_� ex^b��KlZlguc� ij_^iheZ�
]Z_l�ohjhrmx� h k Z g d m�²�ijyfmx�kibgm�b�hkh[mx��\_�
ebq_kl\_ggmx� ihkZ^dm� ]heh\u�� Z� djhf_� lh]h�� kihdhcgu_�
rbjhdb_��\hafh`gh��\_ebqZ\u_�b�ieZ\gu_�� ^ \ b ` _ g b y
b� khhl\_lkl\mxsmx� ihoh^dm��Kj��GZ\klj_qm�reb� klZl�

gu_�djZkZ\pu�ba�pZjkdhc�hojZgu��KlZlguc�mdZau\Z_l�gZ
nbabq_kdmx� k b e m �b� dj_ihklv�� a ^ h j h \ v _ � km[t_d�
lZ��ghjfZevgh�kbevguc�klZlguc�fm`bd��klZlgZy��djh\v
k�fhehdhf�dj_klvygkdZy�^_\mrdZ��gh�iehoh�""�klZlgZy�[h�
e_ag_ggZy�^_\mrdZ��""keZ[u_�klZlgu_�xghrb�b�l��i�

EZ^guc��\�hlebqb_�hl�hklZevguo�kbghgbfh\�jy^Z��\u�
jZ`Z_l� kf_rZggmx� ²� wkl_lbq_kdmx� b� i j Z ] f Z l b �
q _ k d m x� ²� hp_gdm� km[t_dlZ�� Wlh� keh\h� mdZau\Z_l� g_
lhevdh� gZ� h[smx� khjZaf_jghklv� l_eZ� km[t_dlZ�� gh� b� gZ
k\yaZggmx�k�g_c� e h \ d h k l v� �wdhghfghklv�_]h�^\b`_�
gbc��;eZ]h^Zjy�^Zgghfm�l_ehkeh`_gbx��m�km[t_dlZ�[ukljh
b� ohjhrh�� [_a� ebrgbo� mkbebc�� ihemqZ_lky� \k_�� lZd� beb

bgZq_�k\yaZggh_�k�^\b`_gb_f��kihjblky�ex[Zy�nbabq_kdZy
jZ[hlZ��Kj��>_\dZ�hgZ�[ueZ�djZkb\Zy��eZ^gZy��\kydZy�jZ[h�
lZ�m�g__�\�jmdZo�]hj_eZ��EZ^guc�kh^_j`bl�lZd`_�mdZaZgb_
gZ� k b e m � b � a ^ h j h \ v _� �g_h[oh^bfu_�^ey�nbabq_�
kdhc�jZ[hlu��ghjfZevgh�dj_idZy�eZ^gZy�^_\mrdZ��kbevgu_
eZ^gu_�dmjkZglu��gh�iehoh�""[he_ag_ggZy�eZ^gZy�^_\mrdZ�
""keZ[uc�eZ^guc�xghrZ��EZ^guc�ij_^iheZ]Z_l�h[t_f�l_eZ�
g_�kebrdhf�hldehgyxsbcky�hl�kj_^g_]h��b�g_�kebrdhf�\u�
khdbc�jhkl��ghjfZevgh�g_\ukhdZy� �fZe_gvdZy!�eZ^gZy�^_�
\mrdZ��eZ^guc�iZj_g_d��MdZau\Zy�gZ�\_kv�nbabq_kdbc�h[ebd
km[t_dlZ��oZjZdl_jbklbdZ�eZ^guc�\dexqZ_l�\�k_[y�^Z`_�_]h
h^_`^m�²�hgZ�ohjhrh�kb^bl��Kj��ghjfZevgh_�?klv�`_�gZ
k\_l_� eZ^gu_�`_gsbgu� ²� ex[Zy� h^_`^Z� bf� d� ebpm� ijb
kljZgghklb�"?klv�`_�gZ�k\_l_�kljhcgu_��baysgu_��klZl�

gu_!�`_gsbgu�²� ex[Zy� h^_`^Z� bf� d� ebpm��<� g_kdhevdh
mklZj_\r_f� beb� klbebah\Zgghf� ih^� gZjh^gmx� j_qv� keh\h�
mihlj_[e_gbb�eZ^guc�h[hagZqZ_l�qbklh�wkl_lbq_kdmx�hp_g�
dm�km[t_dlZ��Kj��<_jZ�²�lZ�\k_�\�dhjk_l� aZly]b\ZeZkv��²
aZlyg_lky�fhqb�g_l�dZd�lm]h�b�k_cqZk�`_�]heh\Z�m�g_c�^h
j\hlu�jZa[heblky��²�Z�y�gbdh]^Z�g_�agZeZ�wlh]h�dhjk_lZ��b
lZd�eZ^gZy�[ueZ��B��;mgbg��OhjhrZy�`bagv��

IJBF?Q:GB?� ���<� wlhl� kbghgbfbq_kdbc� jy^� \oh^bl� _s_
moh^ysZy�e_dk_fZ�kdeZ^guc����mdZau\ZxsZy�gZ�ohjhr__�l_ehkeh�
`_gb_�km[t_dlZ��Kj��Lu�\k_f�\ayeZ��b�jhklhf��b�^hjh^kl\hf����B
ihklmivx��b�m`�kdeZ^gZ��;h]�^Ze��:��Hkljh\kdbc��F:K��

IJBF?Q:GB?����E_dk_fZ�kljhcguc������[eb`ZcrZy�d�e_d�
k_f_�kljhcguc������oZjZdl_jbam_l�g_�l_eh�q_eh\_dZ��Z�bgu_�fZ�
l_jbZevgu_�h[t_dlu��ijbq_f�mdZau\Z_l�g_�lhevdh�gZ�bo�djZ�
khlm�b�ijhihjpbhgZevghklv��gh�b�gZ� lh�� qlh� h[t_dl� kbevgh
\ulygml� \ \ _ j o �b�ijb�wlhf�bf__l�hlghkbl_evgh�g_[hevrmx
lhesbgm��lZd�qlh�_]h�\_jlbdZevguc�jZaf_j�gZfgh]h�ij_\hk�
oh^bl�hklZevgu_��kj��kljhcguc�lhihev��ribev!��kljhcgZy
khkgZ��\hafh`gh�kljhcguc�^\hj_p��gh�iehoh�
kljhcguc�klhe
�dmkl�jha!�

E_dk_fZ�kljhcguc�����oZjZdl_jbam_l�fZl_jbZevgu_�h[t_d�
lu��khklhysb_�ba� q Z k l _ c� �ijbq_f�mdZau\Z_l�gZ�bo� k h �
] e Z k h \ Z g g h k l v� � keZ`_gghklv�� ]Zjfhgbqghklv�� kj�
kljhcgu_� jy^u�� kljhcgh_� i_gb_� >lhevdh� h� ^\mo� beb� [he__
]hehkZo@��E_dk_fZ�kljhcguc�����bf__l�i_j_ghkgh_�agZq_gb_�b
oZjZdl_jbam_l� Z[kljZdlgu_�� f_glZevgu_� h[t_dlu�� khklhysb_
ba� jZaguo� qZkl_c�� ijbq_f� lh`_� mdZau\Z_l� gZ� bo� ]Zjfhgbq�
ghklv��kj��kljhcgZy�kbkl_fZ��dhgp_ipby!�

E_dk_fZ�baysguc� ����oZjZdl_jbam_l�ex[u_� f Z l _ j b �
Z e v g u _ �ij_^f_lu��Z�lZd`_�kblmZpbb��mdZau\Zy�gZ�bo�fZd�
kbfZevgh�\ukhdmx� w k l _ l b q _ k d m x �hp_gdm��gZ�lh��qlh
hgb� m^h\e_l\hjyxl� jZnbgbjh\Zgghfm� om^h`_kl\_gghfm� \dm�
km��WlZ� e_dk_fZ� ij_^iheZ]Z_l� eZdhgbaf� b� lhgdhklv� ebgbc�� Z
_keb�j_qv�b^_l�h�fZl_jbZevghf�ij_^f_l_�� lh��dZd�ijZ\beh��b
g_[hevrhc�_]h�h[t_f��kj��baysgh_�ieZlv_��baysgZy�ijbq_kdZ�
baysgZy�dhn_cgZy�qZr_qdZ��baysgh_�^\b`_gb_��baysguc�ih�
\hjhl�]heh\u��Kj��lZd`_�Ihlhf�hg�aZr_e�\�p\_lhqguc�fZ]Z�
abg��ih^h[jZe�[md_l��g_[hevrhc��gh�baysguc��nehdku��g_fgh�
]h�a_e_gb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���?s_�k�^_lkl\Z
ihfgbe�K_fdZ��qlh�_keb�b^_rv�\�LZebpm�b�aZ^mfZ_rvky��lh�gZ
ih\hjhl_�� m� dhkh]hjZ�� \a^jh]g_rv� ²� \g_aZigh� m\b^brv� p_j�
dh\v�� [_emx�� baysgmx�� e_]dmx� kj_^b�ly`dhc� a_e_gb�lhihe_c
�<��Rmdrbg��FZkl_j��

Keh\h�baysguc�bf__l�b�i_j_ghkgh_�agZq_gb_��e_dk_fZ�bays�
guc�������\�dhlhjhf�oZjZdl_jbam_l� b g n h j f Z p b h g g u _
h[t_dlu��Baysguc�����mdZau\Z_l�gZ�lh��qlh�ijb�\hkijbylbb
lZdh]h�h[t_dlZ�m�q_eh\_dZ�\hagbdZ_l�hsms_gb_��ZgZeh]bqgh_
lhfm��dZdh_�[u\Z_l�ijb� \hkijbylbb�baysguo�ij_^f_lh\��Kj�
baysgZy�dhgp_ipby��l_hjby!��baysgh_�j_r_gb_��baysguc�nb�
gZe��DZ`^Zy�]eZ\Z�khklhyeZ�ba�dhjhl_gvdbo��baysguo��ihjhx
hq_gv�lhgdbo�k_gl_gpbc��B��;mgbg��=jZffZlbdZ�ex[\b���FZkdb�
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jh\dZ�kx`_lZ�_klv�h^bg�ba�lhgqZcrbo�b�kZfuo�baysguo�om�
^h`_kl\_gguo�ijb_fh\��<��Oh^Zk_\bq��Ih�ih\h^m�©DexqZª��
;ue�jZajZ[hlZg�g_h[uqZcgh�baysguc�fZl_fZlbq_kdbc�ZiiZ�
jZl�l_hjbb�nZah\uo�i_j_oh^h\��MiikZevkdbc�dhjimk���E_dk_�
fZ�baysguc�����hlqZklb�k[eb`Z_lky�k�e_dk_fhc�we_]Zglguc���
kj��we_]Zglgh_�j_r_gb_��we_]ZglgZy�l_hjby�

<�om^h`_kl\_gghc�ijha_�b�ihwabb�\hafh`gu�mihlj_[e_gby�
ijhf_`mlhqgu_�f_`^m�baysguc���b�baysguc������l��_��mdZau�
\Zxsb_�gZ�lh��qlh�\�q_eh\_d_�\k_�djZkb\h�²�b�\g_rghklv��b
\gmlj_ggbc� h[ebd��Kj��Ohl_ehkv� ihq_fm�lh� ]h\hjblv� b� kem�
rZlv� ijh� baysguo� ex^_c�� ijh�`_gsbg� �:��I��Q_oh\��Dju�
`h\gbd���;ue�kj_^b�wlhc�[e_klys_c�lheiu�g_dbc�\_ebdbc�[h�
]Zq������[ueZ�\k_k\_lgZy�djZkZ\bpZ��[ueZ�baysgZy�\ex[e_ggZy
iZjZ��aZ�dhlhjhc�\k_�k�ex[hiulkl\hf�ke_^beb�b�dhlhjZy�g_
kdju\ZeZ�k\h_]h�kqZklvy��hg�lZgp_\Ze�lhevdh�k�g_c��b�\k_�\u�
oh^beh�m�gbo�lZd�lhgdh��hqZjh\Zl_evgh� �B��;mgbg��=hkih^bg
ba�KZg�NjZgpbkdh��

E_dk_fZ� eZ^guc� ��� [eb`ZcrZy� d� jZkkfhlj_gghc� e_dk_f_
eZ^guc����oZjZdl_jbam_l�g_h^mr_\e_ggu_�h[t_dlu�²�\�i_j�
\mx�hq_j_^v��bgkljmf_glu��ijbkihkh[e_gby�b�l��i���kj��eZ^guc
lhihjbd�� eZ^gu_� kZgdb��>ZggZy�e_dk_fZ� lh`_� \ujZ`Z_l� kf_�
rZggmx�� wkl_lbq_kdmx� b� ijZ]fZlbq_kdmx�� hp_gdm� h[t_dlZ�
EZ^guc���mdZau\Z_l�gZ�lh��qlh�^Zgguc�ij_^f_l�ohjhrh�khhl�
\_lkl\m_l�k\h_fm�gZagZq_gbx��g_�kebrdhf�\_ebd��ijhihjpbh�
gZe_g��ZddmjZl_g�� m ^ h [ _ g� b��hlqZklb�dZd�ke_^kl\b_�wlh]h�
djZkb\��?keb�lZdhc�ij_^f_l�ij_^gZagZq_g�^ey�lh]h��qlh[u�bf
jZ[hlZeb��kj���gZijbf_j��iehlgbpdbc�bgkljmf_gl���lh�hg�ohjhrh
eh`blky�\�jmdm��WlZ�e_dk_fZ�bf__l�jZkrbjbl_evgh_�mihlj_[�
e_gb_��\�dhlhjhf�khojZgy_l�mdZaZgb_�gZ�ijhihjpbhgZevghklv�
ZddmjZlghklv�� g_[hevrhc� h[t_f� ij_^f_lZ�� Kj�� Lml� d�rhkk_
k[_]Ze�\eZ`guc�i_kqZguc�dhkh]hj������b�\_kv�^h�kZfhc�\_jrbgu
hg�aZjhk�����w^Zdbfb�g_[hevrbfb�eZ^gufb�ehimrdZfb��jh\gufb
b� ZddmjZlgufb�� dZd� dblZckdb_� ahglbdb� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���;ue�hg�g_\ukhd��]heh\m�bf_e�deb�
ghf��kljb`_gmx��\�]mklhf�dj_idhf�k_j_[j_��mku��²�hg�lhevdh
mku�ghkbe��²�lh`_�k_j_[jygu_��madb_��lZlZjkdb_��ebph�b�r_x
q_jgu_� hl� aZ]ZjZ�� \� ]em[hdbo�fhjsbgZo�� gh�lh`_� dZdbo�lh
eZ^guo��hij_^_e_gguo��gm`guo�ihq_fm�lh��B��;mgbg��Kmoh^he��

�K� �<k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c� �kj�� ijbf_ju� np��� ijbq_f� ^ey� kljhcguc� b
baysguc� oZjZdl_jgh� lZd`_� khq_lZgb_� kljhcgZy� �bays�

gZy!�nb]mjZ�
Kljhcguc�� baysguc� b� eZ^guc� khq_lZxlky� lZd`_� k

h[hagZq_gbyfb� q Z k l _ c � l_eZ�� kj�� kljhcgu_� gh]b��fZ�
e_gvdb_� baysgu_� jmdb�� baysgZy� gh`dZ�� eZ^gZy� ]heh\dZ�
Ijb�wlhf�kljhcguc�khq_lZ_lky�k�h[hagZq_gbyfb�l_o�qZ�
kl_c� l_eZ�� dhlhju_� fukeylky� jZkiheh`_ggufb� \ _ j �
l b d Z e v g h� � dZd� [u� gZijZ\e_ggufb� kgbam� \\_jo�� kj�
kljhcgu_�gh]b��kljhcguc�klZg��kljhcgZy�kibgZ�

Kljhcguc�� baysguc� b� eZ^guc� khq_lZxlky� lZd`_� k
h[hagZq_gbyfb� ` b \ h l g u o� � dZd� ijZ\beh� ^hfZrgbo�
ijbq_f� lZdbo�� dhlhjuo� _kl_kl\_ggh� hp_gb\Zlv� wkl_lbq_�
kdb�� kj�� kljhcgu_�ZjZ[kdb_� kdZdmgu��baysgZy� e_\j_ldZ�

eZ^gZy�ehrZ^dZ�
<h�\k_o�kemqZyo�e_dk_fZ�eZ^guc�ij_^ihqlbl_evgh� kh�

q_lZ_lky�k�mf_gvrbl_evgufb�kms_kl\bl_evgufb��kj��ijb�
f_ju�np��Z�lZd`_�eZ^guc�fm`bqhd��eZ^gZy�dhr_qdZ�

Kljhcguc�b�baysguc�khq_lZxlky�k�ihdZaZl_eyfb�kl_�
i_gb�hq_gv��^h\hevgh��kj��hq_gv�kljhcgZy��baysgZy!�^_�
\mrdZ��HgZ�^h\hevgh�kljhcgZy��baysgZy!�

Kljhcguc�h[jZam_l�lZd`_�g_h[boh^gh_�kjZ\gbl_evgh_
khq_lZgb_�kljhcguc��dZd�lhihev�

�B� �<hreZ�\ukhdZy��fheh^Zy��lhgdZy�b�kljhcgZy�[jx�
g_ldZ� k� ]eZ^dhc� ijbq_kdhc� �X��>hf[jh\kdbc��NZdmevl_l

g_gm`guo� \_s_c���>_\mrdhc� hgZ� [ueZ� kljhcgZ�� ]hem[h�
]eZaZ�� k� ^\mfy� [_ehdmjufb� dhkZfb� gZ� ]jm^b� �B��=j_dh\Z�
DZn_^jZ���<�ihemk\_l_�dZxlu��k�hims_gghc�gZ�hdg_�kd\ha�
ghc�j_r_ldhc�hgZ� lhlqZk�`_� ����jZkkl_]gmeZ�b� klhilZeZ� k
k_[y�miZ\r__�gZ�ihe�ieZlv_��hklZeZkv��kljhcgZy��dZd�fZev�
qbd�� \� e_]hgvdhc� khjhqd_�� k� ]heufb� ie_qZfb� b� jmdZfb
�B��;mgbg�� <bablgu_� dZjlhqdb��� BjbgZ� B\Zgh\gZ� ²� fZ�
e_gvdZy�� [e_^g_gvdZy�� ih�^_\bqvb� kljhcgZy� �<��Rmdrbg�
KmjZa���>h[jhlg_cr_c�fZl_jbb�b� krbluc�i_j\hdeZkkguf
iZjb`kdbf� ihjlguf� dhjbqg_\uc� dhklxf� h[e_dZe� kljhc�
gmx��gh�g_kdhevdh�ihegh\Zlmx�nb]mjm�BafZbeZ�:e_dkZg^�
jh\bqZ��F��;me]Zdh\��L_ZljZevguc�jhfZg���<�wlh�\j_fy�Eb�
^Z�lhevdh�qlh�\_jgmeZkv�hldm^Z�lh�b��klhy�hdheh�djuevpZ�k
oeuklhf� \� jmdZo�� kljhcgZy�� djZkb\Zy�� hk\_s_ggZy� kheg�
p_f��ijbdZau\ZeZ�qlh�lh�jZ[hlgbdm��:��I��Q_oh\��>hf�k�f_�
ahgbghf���B�_s_�y��gZ\_jgh_��agZx����Qlh�dh]^Z�lh�m`�\b^_e
__�� ��B�[ueZ�hgZ��fh`_l�[ulv��djZr_� ��B��ih`Zemc��kljhc�
g_c�b�fheh`_� �:��;ehd��GhqgZy�nbZedZ���DZd�wlh�gb�iZjZ�
^hdkZevgh�� g_dhlhju_� \h� bfy� fh^ghc� kljhcghc� nb]mju
h[j_dZxl�k_[y�gZ�^ebl_evgh_�]heh^Zgb_��MiikZevkdbc�dhj�
imk��� HgZ� aZoehigmeZ� dZebldm�� i_j_^� ]eZaZfb� f_evdgmeZ
gh]Z��hq_gv�kljhcgZy��\�q_jghf�qmed_��ih^he�\afZogme�
b� gh]b�`_gsbgu� e_]dh� ihg_keb� __� \\_jo� ih� dbjibqghc
e_k_gd_� �F��;me]Zdh\��;_eZy� ]\Zj^by���AZi_\Ze�B]gZl�Iha�
^__\� ²� m� wlh]h� am[hkdZeZ�i_j_kf_rgbdZ� k� ^ebgghc�� ih�
fZevqbr_qvb�kljhcghc�r__c�djZkb\uc�[ue�l_ghj� �N��:[�
jZfh\��;jZlvy�b� k_klju���Kljh_g� l\hc� klZg��dZd�p_jdh\�
gu_�k\_qb��:��;ehd��>_\mrdZ�ba�6SROHWR��

Lhg_gvdZy��baysgZy��kZfZy�xgZy�kj_^b�gbo��hgZ�fheqZ�
eZ��hiZkZykv�kdZaZlv�qlh�lh�g_�lZd��:��Ju[Zdh\��>_lb�:j[Z�
lZ���B�dZiblZg�©XrZjZª�Xjbc�@mdh\�kh\k_f�g_�ihoh^be
gZ�k_\_jgh]h�dZiblZgZ�����²�lZd�hg�[ue�kfm]e��bays_g��lZ�
db_�[ueb�m�g_]h�s_]hevkdb_�mkbdb��lZdZy�k\_`Zy�jm[ZrdZ�k
aZdZlZggufb�jmdZ\Zfb�b�lZdhc�]Zeklmd���X��DZaZdh\��K_\_j�
guc�^g_\gbd���Wlh�lZd�g_�b^_l�d�\Zf��<u�baysgu��m�\Zk�lZ�
dhc�g_`guc�]hehk��:��I��Q_oh\��>y^y�<Zgy���B�\�kZfhf�^_e_�
hg��baysguc��kh�k\hbfb�^ebggufb�dm^jyfb�b�k�]hem[ufb
]eZaZfb��[ue�hq_gv�djZkb\��:��I��Q_oh\��Ihiju]mgvy���<�ih�
]hg_�aZ�baysghc�nb]mjhc�bgu_�g_�lhevdh�]heh^Zxl��gh�b
\uau\Zxl�m�k_[y�j\hlm��^ebl_evgh�ijbf_gyxl�keZ[bl_evgu_
b� fhq_]hggu_� kj_^kl\Z� �MiikZevkdbc� dhjimk��� Gh� \eZklv
lbohgvdh�mkdhevaZeZ���Ba�bo�baysguo�[_euo�jmd����B�aZib�
kZebkv�\�eb[_jZeu���Q_klg_crb_�ba�pZjkdbo�kem]��:��;ehd�
<haf_a^b_���EZd_c�kem`be�hkdhj[bl_evgh�[_amqZklgh��]hj�
gbqgZy� k_f_gbeZ� baysgufb� gh`dZfb�� ih\Zj� hlimkdZe
[ex^Z�k�\Z`ghklvx�bklmdZgZ��B��;mgbg��:glb]hgZ��

Wlh�[ue�rbjhdhie_qbc��klZlguc�q_eh\_d��K��>h\eZlh\�
AZih\_^gbd���<hr_^rbc�[ue�kbevguc��klZlguc�q_eh\_d�k
djZkb\uf�ebphf��\�dhjhldhc�f_oh\hc�dmjd_������k�\bk_\r_c
q_j_a� ie_qh� \bglh\dhc� gZ� j_fg_� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���Dj_keh� k�iheguf��[e_^guf�� ]hem[h]eZauf� ]_g_�
jZehf� jh\gh� dZlbeZ� gZ\klj_qm� d� g_fm� \ukhdZy�� klZlgZy
djZkZ\bpZ� \� k_jhf� oheklbgdh\hf�ieZlv_�� ���� \ky� kbyxsZy
fheh^hklvx�� dj_ihklvx�� qbklhlhc�� [e_kdhf� ohe_guo� jmd�
fZlh\hc�[_ebaghc�ebpZ��B��;mgbg��:glb]hgZ���>_\bpZ�[ueZ
klZlgZy�� ih^� dZijhgh\hc� dhnlhqdhc� m� g__� ijhk\_qb\Zeh
jhah\h_� [_ev_� �<��:dk_gh\��GZ� iheimlb� d� emg_��� ;ue� wlhl
Ojbimrbg�klZlguf�fm`qbghc�e_l�khjhdZ��k�lmihc�\h_gghc
\uijZ\dhc��k�[hevrbf�iehkdbf�e[hf�b�fhsgufb��ihoh`b�
fb� gZ� jh]Z� `mdZ�he_gy� [jh\yfb� �X��>hf[jh\kdbc�� NZ�
dmevl_l�g_gm`guo�\_s_c���B�iehlgbqvb�^_kylgbdb�d�hlpm
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oh^beb�\b^gu_��klZlgu_��Z\ZglZ`gu_��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���KlZlguc��kbevguc��hg�g_dhlhjh_�\j_fy�f_^�
ebl�ihkj_^b�^\hjZ��hl^Z\Zy�ihke_^gb_�ohayckdb_�jZkihjy�
`_gby� �N��BkdZg^_j��EhrZ^v� ^y^b�DyaufZ���DZiblZg� =h�
em[qbd��klZlgZy��kljhcgZy��kbevgZy��[_ehdmjZy��k�\ukhdhc
]jm^vx��l_kgys_cky�ih^�g_`guf�dhjbqg_\uf�[ZjoZlhf�x]h�
keZ\kdhc�^m[e_gdb��ieueZ��ihfZob\Zy�kmfhqdhx��b�keh\gh
jZkijhkljZgyeZ�\hdjm]�k_[y�g_dh_�kbeh\h_�ihe_�g_^hky]Z_�
fhklb� �?��Dhaeh\kdbc�� <h^h\hah\t� 	� kugt��� H[gbf_l� jm�
dhc�� hie_l_l� dhkhc� �� B�� klZlgZy�� kdZ`_l�� ©A^jZ\kl\mc�
dgyavª��:��;ehd��©<�]mklhc�ljZ\_�ijhiZ^_rv�k�]heh\hcª��

<blvdm�fZlv�\uoh^beZ�ba�ihke_^gbo�kbe��\k_�jZkijh^Z�
eZ�� gh� kugZ� \uoh^beZ�²� dj_idbc� \ujhk�� eZ^guc� kh[hc�
^h[juc��<��Rmdrbg��FZl_jbgkdh_�k_j^p_���Gbadbc�b�eZ^�
guc�� q_jgh[hjh^uc�� ie_rb\uc�fm`bd�� \u^_ey\rbcky� ba
lheiu�hq_gv�q_jghc� k_jfy`ghc�ih^^_\dhc�b�hq_gv�[_eu�
fb�� lheklh� b� ZddmjZlgh� m\yaZggufb� hgmqZfb�� ohl_e� ijh�
e_alv�ij_`^_�\k_o��B��;mgbg��EbqZj^Z���FeZ^rbc�kug��<Z�
kbebc��eZ^guc�iZj_g_d� k�q_dZgguf�ebphf��i_j_kiZe��gZ�
\_jgh��kh�\k_fb�^_\dZfb�\�^_j_\g_�²�gjZ\u�lml�k\h[h^gu_
�:��Ju[Zdh\��>_lb�:j[ZlZ���HgZ�[ueZ�hq_gv�ohjhrZ��dj_i�
dZy��eZ^gZy��k�]mklufb�l_fgufb�\hehkZfb��k�[ZjoZlgufb
[jh\yfb��ihqlb�kjhkrbfbky������k�]hjyqbf�l_fguf�jmfyg�
p_f�gZ�aZ]hj_ehf�ebp_��k�yjdbf�[e_kdhf�am[h\�b�ihegufb
\brg_\ufb�]m[Zfb� �B��;mgbg��AhcdZ�b�<Ze_jby���<b^gZy�b
eZ^gZy�fh]eZ�[ulv�hgZ�\�^_\dZo��_keb�[u�kbjhlkl\h��\hcgZ
^Z�jZ[hlZ�g_�aZ_eb�__�^_\bqbc�\_d� �<��:klZnv_\��IZjmgy��
Gbdh]^Z�_s_�g_�\b^ZeZ�hgZ�lZdbo�hijylguo��kihdhcguo�b
eZ^guo�fm`bdh\��dZd�RZjuc� �B��;mgbg��Kmoh^he���Hg�ih�
]ey^_e�gZ�g__�b�\^jm]�hiylv�m\b^_e��qlh�hgZ�hq_gv�djZkb\Zy
b�eZ^gZy�²�wlZdZy�lhg_gvdZy��^ebgghgh]Zy�rlmqdZ�\�e_]�
dhf�ieZlvbp_�²�b�lZd�eZkdh\h�gZ�g_]h�kfhljbl��lZd�ohjhrh�
ykgh� meu[Z_lky�� hl� g__� lZd� b� \__l� k\_`_klvx� b� qbklhlhc
�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���IjbreZ
d�>Zr_��lh]^Z�_s_�g_�[Z[mrd_��Z�eZ^ghc��dj_idhc�b�^h[jhc
`_gsbg_�� lZ�i_qv� aZlhibeZ�� \_e_eZ�IZjmr_� jZa^_lvky�� ���
h[mldb� ihkmrblv� ²� jhkl_i_ev�� keydhlv� dZd� jZa� [ueZ
�<��:klZnv_\��IZjmgy���Hl^_evgh�� dZd� [m^lh� gZ� dZibl_eb
dhehggu�� klhye� eZ^guc� djueZluc� dhg_d� ²� lhevdh� kh�
\k_f�g_�I_]Zk��Z�kmoh\ZlZy�g_[hevrZy�ehrZ^v�Ij`_\Zev�
kdh]h��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

�NJ:AKBG� ��ohjhrh�keh`_gguc�

�:G:E� ��ih^lygmluc� ��� om^hsZ\uc�� kihjlb\guc��

>kihjlb\gZy�nb]mjZ@��we_]Zglguc����eh\dbc����lhgdbc�����>d
baysguc�b�kljhcguc@��ojmidbc���>d�baysguc@��]jZpbha�
guc�>d�baysguc@�

�:GL� ��g_kdeZ^guc���>g_kdeZ^gZy�nb]mjZ@�
�|:GL� ��lhekluc� ���`bjguc� ��� ^ebgguc� ��� djy`b�

kluc��dhj_gZkluc��ijba_fbkluc� ���h[jxa]rbc��jZkieu\�
rbcky�

��>?J� ��kljhcghklv�� klZlv
�� �� >kj�� <ukhdbc�� ie_qb�

kluc�� klZlv�� dZd� m�fheh^h]h� �L_g^jydh\��F:K�@��bays_�
kl\h��kljhcg_gvdbc�>HgZ�ij_abjZeZ�lZdbo��dZd�Kl_iZ��g_�
\ukhdbo� kljhcg_gvdbo� dj_iur_c� �<��:dk_gh\��:i_evkbgu
ba�FZjhddh�@��eZ^g_gvdbc� >?��M�@

KLJHCGUC ���

K� LJM>HF�� moh^ys�� beb� h[boh^g�� G:KBEM�� ?E?� ��
?><:����gZjjZl��QMLV���;�F�ljm^hf��gZkbem��_e_�����!�3� 
�`_eZl_evgZy�^ey�dh]h�lh�kblmZpby�3�bf__l�f_klh��ijbeh�
`_gguo�d_f�lh�mkbebc�beb�[eZ]hijbylguo�h[klhyl_evkl\�^h�
klZlhqgh�^ey�lh]h��qlh[u�3�bf_eZ�f_klh��_keb�[u�qvbo�lh

mkbebc�[ueh�g_fgh]h�f_gvr_�beb�g_[eZ]hijbylguo�h[klhy�
l_evkl\�g_fgh]h�[hevr_��3�g_�bf_eZ�[u�f_klZ��

Fu�k�ljm^hf�aZdjueb�i_j_iheg_ggu_�q_fh^Zgu��GZkb�

em�m]h\hjbeb�wlh]h�mijyfpZ�g_�[jhkZlv�bgklblml��JZg_�
guc�_e_�^hihea�^h�mdjulby��LZdkb�hiha^Zeh��b�fu�_^\Z�mk�
i_eb�gZ�kZfhe_l��K�jZ[hlu�\ha\jZsZebkv�qmlv�`b\u_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbqbgZ�kms_kl\h\Zgby�kblmZpbb��k�ljm^hf
b�gZkbem�h[uqgh�ij_^iheZ]Zxl�\�dZq_kl\_�lZdhc�ijbqbgu
kh[kl\_ggu_� mkbeby� aZbgl_j_kh\Zggh]h� ebpZ�� qmlv� ²� g_
aZ\bkysb_�hl�g_]h�h[klhyl_evkl\Z�� _e_�b� _^\Z� ^himkdZxl
h[_�\hafh`ghklb������[ebahklv�ijbqbg��[eZ]h^Zjy�dhlhjuf
kms_kl\m_l�kblmZpby��d�lhfm�ihjh]m��aZ�ij_^_eZfb�dhlhjh�
]h� __� kms_kl\h\Zgb_� ij_djZlblky� �gZkbem�� _e_�� _^\Z� b
qmlv��\�hlebqb_�hl�k�ljm^hf��mdZau\Zxl�gZ�lh��qlh�kblmZ�
pby�kms_kl\m_l�gZ�ij_^_e_�\hafh`ghkl_c������khhl\_lkl\b_
kms_kl\mxs_c�kblmZpbb�ghjf_� �qmlv��_e_��_^\Z�ih^jZam�
f_\Zxl�g_�kh\k_f�iheghp_ggmx��g_�^hoh^ysmx�^h�ghjfu
kblmZpbx��k�ljm^hf�b�gZkbem�²�ghjfZevgmx��ohly�b�ih�
lj_[h\Z\rmx�^ey�k\h_]h�hkms_kl\e_gby�[hevrbo�mkbebc��
��� kihkh[ghklv� oZjZdl_jbah\Zlv� j_amevlZl� �gZkbem� \k_]^Z
oZjZdl_jbam_l� j_amevlZl�� qmlv� ²� gbdh]^Z�� ijhqb_� kbgh�
gbfu�²�bgh]^Z������aZbgl_j_kh\Zgghklv�]h\hjys_]h�\�km�
s_kl\h\Zgbb� kblmZpbb� �gZkbem� \k_]^Z� ij_^iheZ]Z_l� ebq�
gmx� aZbgl_j_kh\Zgghklv� ]h\hjys_]h�\�kms_kl\h\Zgbb�kb�
lmZpbb��^ey�^jm]bo�kbghgbfh\�wlh�g_�h[yaZl_evgh��

>ey� ^Zggh]h� jy^Z� kms_kl\_ggh� ij_^klZ\e_gb_� h� ^\mo
jZaguo� ghjfZo� ²� ghjf_� a Z l j Z l u� mkbebc� b� ghjf_
k m s _ k l \ h \ Z g b y�kblmZpbb�

Kbghgbfu�gZkbem�b�k�ljm^hf�\k_]^Z�mdZau\Zxl��Z�kb�
ghgbfu� _e_� b� _^\Z� fh]ml� mdZau\Zlv� gZ� aZljZlm� mkbebc�
ij_\urZxsbo�ghjfm�^ey�lZdbo�kblmZpbc�

K� ^jm]hc� klhjhgu�� kbghgbfu� _e_�� _^\Z� b� qmlv� \k_]^Z
mdZau\Zxl�gZ�kblmZpbb��kms_kl\mxsb_�gZ�ij_^_e_�ghjfu�

Wlb�ijhlb\hihklZ\e_gby�hij_^_eyxl�jZa[b_gb_�jy^Z�gZ
ljb�]jmiiu��gZkbem�b�k�ljm^hf��_e_�b�_^\Z��qmlv�

>ey� kbghgbfh\� k� ljm^hf�b�gZkbem� hkgh\ghc� y\ey_lky
b^_y�p_e_gZijZ\e_ggh]h� m k b e b y� �ij_\urZxs_]h�ghj�
fm�^ey�lZdbo�kblmZpbc��kj��>Z�b�qlh�fu�agZ_f�h�g_f��djhf_
lh]h�� qlh�^_^mrdZ�k�ljm^hf�\u]h\Zjb\Ze�wlm�nZfbebx�
hlq_]h�fu�__�b�aZihfgbeb"��;��IZkl_jgZd��>hdlhj�@b\Z]h��
G_kdhevdh�^g_c�ih^jy^�fu�lZkdZeb�bo�ih�\k_fm�ihk_edm�b

gZkbem�ijbkljhbeb�lj_o�s_gdh\��G��Ghkh\��>jm`hd���<�dhg�
l_dklZo��ih^jZamf_\Zxsbo�hlkmlkl\b_�[hevrbo�mkbebc��wlb
kbghgbfu�h[uqgh�g_�mihlj_[eyxlky��kj��_kl_kl\_gghklv�k
ljm^hf�e_l_e��gZkbem�\kdZjZ[dZeky�b�kljZgghklv� "k�ljm�

^hf�iZjbe��\�\ha^mo_���"gZkbem�\kdhqbe��Kj��lZd`_�lbibqgu_
njZau�Y� ����k�ljm^hf�hlukdZe�__� �F��=ZkiZjh\��AZibkb�b
\uibkdb���Djyol_e��djyol_e��gZkbem�aZe_a��G��Ghkh\��;_g�
]Zevkdb_�h]gb��

K�ljm^hf�b�gZkbem�ih^jZamf_\Zxl��qlh�q_eh\_d�^h[b�
\Z_lky�gZklmie_gby�`_eZl_evghc�^ey�g_]h� kblmZpbb� ]eZ\�
guf�h[jZahf�[eZ]h^Zjy� k h [ k l \ _ g g h c �Zdlb\ghklb�
[_a�ihfhsb�ba\g_�b�g_�ba�aZ�[eZ]hijbylgh]h�kl_q_gby�h[�
klhyl_evkl\�

GZkbem� hlebqZ_lky� hl� k� ljm^hf� l_f�� qlh� \� hkgh\ghf
djm]_�mihlj_[e_gbc�ij_^iheZ]Z_l�kh\_jr_gb_�^_ckl\by�gZ
i j _ ^ _ e _ �kbe�b�\hafh`ghkl_c��k�aZljZlhc�\k_o�\hafh`�
guo�j_kmjkh\��Y�gZkbem�^hieue�^h�[_j_]Z�agZqbl��qlh�y�bk�
q_jiZe�\k_�k\hb�\hafh`ghklb��qlh�m�f_gy�g_�hklZehkv�\
aZiZk_� gbdZdbo� j_kmjkh\��K� ljm^hf� ijhklh� ij_^iheZ]Z_l



K�LJM>HF ���� K�LJM>HF

aZljZlm�mkbebc��ij_\hkoh^ysbo�ghjfm� ^ey� ^Zgghc� kblmZ�
pbb��b�hklZ\ey_l�ijhkljZgkl\h�^ey�_s_�[hevr_]h�gZijy`_�
gby�kbe��kj��Y�k�ljm^hf�^hieue�^h�f_edh]h�f_klZ�b�k�_s_
[hevrbf� ljm^hf� \kdZjZ[dZeky� gZ� djmlhc� [_j_]� ijb� kh�
fgbl_evghklb�"Y�gZkbem�^hieue�^h�f_edh]h�f_klZ�b�k�_s_
[hevrbfb�mkbebyfb�\kdZjZ[dZeky�gZ�djmlhc�[_j_]��Kj��lZd�
`_�<k_�fg_� dZaZehkv� \Z`guf�� djhf_�lh]h�� klhbeh� gZf_�
lblv�qlh�gb[m^v�d�ba]gZgbx��dZd�\k_�k�ljm^hf�ihkljh_g�
gh_�a^Zgb_�gZqbgZeh�kuiZlvky��F��;me]Zdh\��L_ZljZevguc
jhfZg� >j_qv�b^_l� h�ijhp_kk_� kha^Zgby�iv_ku@���GZkbem� \
ih^h[ghf�dhgl_dkl_�hagZqZeh�[u�dZdmx�lh�\ufmq_gghklv�
gZlm`ghklv��g__kl_kl\_gghklv�l\hjq_kdh]h�ijhp_kkZ�

GZkbem��\�hlebqb_�hl�k�ljm^hf��\k_]^Z�ij_^iheZ]Z_l�g_�
dhlhjh_� ^ e b l _ e v g h _ �mkbeb_��ij_^r_kl\h\Z\r__�gZ�
klmie_gbx�kblmZpbb�b�ihwlhfm�g_�fh`_l�hij_^_eylv�kihg�
lZgguo� h^ghfhf_glguo� ^_ckl\bc�� kj�� _kl_kl\_ggh_� Hg� k
ljm^hf�ih^Z\be�a_\hd�b�kljZggh_�"Hg�gZkbem�ih^Z\be�a_\hd�

Djhf_�lh]h��gZkbem��\�hlebqb_�hl�k�ljm^hf��fh`_l�oZ�
jZdl_jbah\Zlv� lhevdh� j _ a m e v l Z l � ^_ckl\by�� gh� g_
^_ckl\b_�\�_]h�jZa\blbb��kj��Dhkpu�gZkbem�mki_eb�kdhkblv
^Zevgbc�em]�^h�^h`^y��gh�g_�
Dhkpu�gZkbem�dhkbeb�lmiu�
fb�dhkZfb��ijb�\hafh`ghf�Dhkpu�k�ljm^hf�dhkbeb�lmiufb
dhkZfb�

Ihkdhevdm�gZj_qb_�gZkbem�nhdmkbjm_l�\gbfZgb_�gZ�j_�
amevlZl_��hgh�g_�kh^_j`bl�bgnhjfZpbb�h�ih^jh[ghklyo��h
^hklmighf� ^ey� gZ[ex^_gby� k i h k h [ _ � kh\_jr_gby
^_ckl\by��K� ljm^hf�`_�fh`_l� g_klb� bgnhjfZpbx� h� lhf�
d Z d �bf_ggh�kh\_jrZ_lky�^_ckl\b_��_keb�]eZ]he�mihlj_[�
e_g�\�ijhp_kkghf�agZq_gbb���kj��J_[ylZ�[_`Zeb�d�:gZlZx�
f_^e_ggh�� k� ljm^hf� \klZxs_fm� kh� kg_]Z� �Q��:clfZlh\�
JZggb_�`mjZ\eb���H^gZdh�mkbeb_�\�k�ljm^hf�fh`_l�[ulv�b
k d j u l u f �hl�gZ[ex^Zl_ey��kj��Y�reZ�k�ljm^hf��gh�\b^m
g_� ihdZau\ZeZ� �\hafh`ghklv� kdjulv� mkbeb_� ijbkmlkl\m_l
ba�aZ�lh]h��qlh�^_ckl\b_�kh\_jrZ_lky�\k_�lZdb�g_�gZ�ij_�
^_e_�kbe�b�j_amevlbjmxsZy�kblmZpby�g_�\uoh^bl�aZ�jZfdb
ghjfu��

Ihkdhevdm�k�ljm^hf�fh`_l�mdZau\Zlv�dZd�gZ�gZ[ex^Z_�
fu_�ijhy\e_gby� mkbebc�� lZd�b�gZ� kdjulu_� �beb� kdju\Z_�
fu_�� mkbeby�� wlh� gZj_qb_� \hafh`gh� \� dhgl_dklZo� g _ �
m \ _ j _ g g h k l b� � l��_�� \� kemqZyo�� dh]^Z� ]h\hjysbc� g_
jZkiheZ]Z_l�iheghc�� h [ t _ d l b \ g h c �bgnhjfZpb_c�h
ijhbkoh^ys_f��Kj��Hg�r_e�dZd�[u�k�ljm^hf��Hg�^\b]Zeky
f_^e_ggh�� dZd�[m^lh� k�ljm^hf��B� ijhsZykv�� ^_j`Zkv� aZ
i_jbeZ�� ��HgZ� keh\gh� k�ljm^hf� ]h\hjbeZ�� �� ©Wlh� \k_��:o�
g_l�� y� aZ[ueZª� �:��:ofZlh\Z�� ©Ihfgbrv� lu�� dZd� \k_� wlh
[uehª���<�wlbo�kemqZyo�\g_rgb_�ijbagZdb�^_ckl\by� �f_^�
e_gghklv� i_j_^\b`_gby�� lbobc� ]hehk� b� l��i��� gZ\h^yl� gZ
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rZ_lky� ^_ckl\b_� �kf�� lZd`_�D���Ihwlhfm� gZkbem� g_� mih�
lj_[ey_lky�\�dhgl_dklZo��dh]^Z�wfiZlby�d�lhfm��dlh�kh\_j�
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kdhevdm� kms_kl\h\Zgb_� kblmZpbb�p_ebdhf�ijbibku\Z_lky
[eZ]hijbylghfm�kl_q_gbx�h[klhyl_evkl\��dZdh_�eb[h�p_e_�
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E_\bgkhg� ijh[jZeky� d� k\h_fm� dhkljm�� dhkl_j� _^\Z� le_e

�:��NZ^__\��JZa]jhf��
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gbq_gghklb�j_kmjkh\��khfgbl_evgh�beb�iehoh�"Hg�_e_��_^�
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_s_�ihqlb�g_�oh^bl���gZijbf_j��h�fZe_gvdhf�j_[_gd_��

DhffmgbdZlb\gh�kbghgbfu�jZaebqZxlky�ih�k\h_c�kih�
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fZ� qmlv� \� ]hjZa^h� [hevr_c� f_j_� kbghgbfbqgZ� e_dk_fZf� k
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�g_fgh]h�� ke_]dZ���� kj��Gm�� _kl_kl\_ggh�²�lhevdh� qlh�lbn
i_j_g_k��_s_�o\hjZx��?e_�_e_�\oh`m�\�d\Zjlbjm��F��Ahs_gdh�
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mqbebsZ��dhlhjuc�b�\�;h]Z�\_jh\Ze��b�gZ�^mweyo�g_�^jZeky��b
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hg�hl�wlh]h�`_eZgby�kljZ^Z_l�b�qmlv�g_�mfbjZ_l��F��Ahs_g�
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Kbghgbfu�_^\Z�b�qmlv�\�khq_lZgbb�k�hljbpZgb_f�h[jZ�
amxl�njZa_fu��kf��Ijbf_qZgb_����<k_�ijhqb_�kbghgbfu�k
wdkiebpblguf� hljbpZgb_f� g_� khq_lZxlky�� kj�� g_\hafh`�
ghklv�
Hg�gZkbem��k�ljm^hf��_e_!�g_�jZkkf_yeky�ijb�\ha�
fh`ghf�Hg�_^\Z��qmlv!�g_�jZkkf_yeky��H^gZdh�k�bfieb�
pblguf�hljbpZgb_f�gZkbem��k�ljm^hf�b�_e_�fh]ml�khq_lZlv�
ky��kj��kbghgbfbqgmx�aZf_gm�Hg�gZkbem��k�ljm^hf��_e_!
k^_j`Ze� kf_o��Kj�� lZd`_�B� y�� _e_� ij_\hafh]Zy� \heg_gb_�
]h\hjx��©Gbq_]h�k_[_��<Zr_�\_ebq_kl\hª��F��Ahs_gdh��Lb�
rbgZ��ijb�g_\hafh`ghf� 
_e_�g_�\ujZ`Zlv�\heg_gb_��g_�
ijZ\bevgh_�
gZkbem��k�ljm^hf��_e_!�g_�ihl_jylv�kZfh�
h[eZ^Zgby�²�ijb�\hafh`ghf�gZkbem��k�ljm^hf��_e_!�kh�
ojZgylv�kZfhh[eZ^Zgb_��g_ijZ\bevgh_�
gZkbem��k�ljm^hf�
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_e_!�g_�aZieZdZlv�²�ijb�\hafh`ghf�gZkbem��k�ljm^hf�
_e_!�m^_j`Zlv�ke_au�

Ih� ijbagZdm� ihjy^dZ� keh\� gZj_qb_� k� ljm^hf� y\ey_lky
gZb[he__�fh[bevguf�kbghgbfhf�jy^Z��hgh�fh`_l�aZgbfZlv
ijZdlbq_kdb� ex[mx� ihabpbx� \� ij_^eh`_gbb�� Kj�� Hg� k
ljm^hf�i_j_\h^be�^uoZgb_��K�ljm^hf�m^Zehkv�jh^kl\_g�
gbdZf�^h[blvky�kfy]q_gby�ijb]h\hjZ��>he]h�\�^hf�g_�fh]
\hclb�y�� ��<k_�`_�\e_a�\�g_]h�k�ljm^hf� �>��OZjfk��<�]hk�
lyo��� ?]h� [RevrZy� kbglZdkbq_kdZy� k\h[h^Z� ijhy\ey_lky
_s_�b�\�lhf��qlh�k�ljm^hf�fh`_l�^hihegbl_evgh�hij_^_�
eylvky�ijbeZ]Zl_evguf�� k�[hevrbf�ljm^hf��k�h]jhfguf

ljm^hf!�ijh^he`Zlv�ieulv�\�gZfhdr_c�h^_`^_�
?e_��_^\Z�b�qmlv�fh]ml�gZoh^blvky�lhevdh�g_ihkj_^kl�

\_ggh�i_j_^� keh\hf��dhlhjh_�hgb�hij_^_eyxl�� kj��Hg� _e_
�_^\Z��qmlv!�^urZe�ijb�g_\hafh`ghklb� 
Hg�^urZe� _e_
�_^\Z��qmlv!�

GZkbem�h[uqgh�gZoh^blky�i_j_^�]eZ]hehf��d�dhlhjhfm
hlghkblky��kj��GZkbem�m]h\hjbe�_]h��Ohly�gZkbem�b�^himk�
dZ_l�^bklZgpbjh\Zggh_�hl�]eZ]heZ�iheh`_gb_��h^gZdh��ih�
^h[gh�_e_��_^\Z�b�qmlv��hgh�h[uqgh�g_�klZ\blky�ihke_�]eZ�
]heZ��kj��khfgbl_evghklv�""Em]�kdhkbeb�gZkbem�

Ke_^mxs__�kbglZdkbq_kdh_�jZaebqb_�f_`^m�kbghgbfZfb
dZkZ_lky� bo� kn_j� ^_ckl\by��Kbghgbfu�gZkbem�� _e_� b� _^\Z
ijhlb\hihklZ\e_gu�\�wlhf�hlghr_gbb�gZj_qbx�k�ljm^hf��M
gZj_qby�k�ljm^hf�kbglZdkbq_kdZy�kn_jZ�^_ckl\by�kh\iZ^Z_l
k� k_fZglbq_kdhc�� kj�� =hklb� k�ljm^hf� mreb� >]hklyf� [ueh
ljm^gh�mclb��]hklb�ijbeh`beb�mkbeby�d�lhfm��qlh[u�mclb@�
M�kbghgbfh\�gZkbem��_e_�b�_^\Z�kbglZdkbq_kdZy�kn_jZ�^_c�
kl\by�fh`_l�hlebqZlvky�hl�k_fZglbq_kdhc��kj��Wlhl�ivyguc
_^\Z�hl�f_gy�hl\yaZeky��Gm��gZkbem��_e_!�mreb�� >j_iebdZ
ohaybgZ�ihke_�moh^Z�gZ^h_\rbo�]hkl_c@��KbglZdkbq_kdb�gZ�
kbem��_e_�b�_^\Z�hlghkylky�d�]eZ]heZf�hl\yaZlvky�b�mclb
b�oZjZdl_jbamxl�km[t_dl� ^ _ c k l \ b y� �\�i_j\hf�kemqZ_
wlh�ivyguc��\h�\lhjhf�²�]hklb���K_fZglbq_kdb�`_�hgb�hl�
ghkylky� d� km[t_dlm� ` _ e Z g b y�� <� i_j\hf� kemqZ_� wlh
kZf�]h\hjysbc��Z�g_�ivyguc��<h�\lhjhf�kemqZ_�wlh�g_�mihfy�
gmluc��gh�ih^jZamf_\Z_fuc�dhgl_dklhf�ohaybg��Z�g_�]hklb�

Ihke_^g__�kbglZdkbq_kdh_�jZaebqb_�f_`^m�kbghgbfZfb
dZkZ_lky�qZkl_c�j_qb��hl�dhlhjuo�hgb�fh]ml�aZ\bk_lv��Kb�
ghgbfu�_e_��_^\Z�b�qmlv�fh]ml�ih^qbgylvky�g_�lhevdh�]eZ�
]heZf��gh�b�hl]eZ]hevguf�ijbeZ]Zl_evguf�b�gZj_qbyf��Kj�
B� klhe_lby� fu� e_e__f� �� ?e_� keurguc� r_e_kl� rZ]h\

�:��:ofZlh\Z�� <� PZjkdhf� K_e_��� Dhjhldbc� \_]_lZpbhgguc
i_jbh^�iha\heye�\ujZsb\Zlv�oe_[�\�dhebq_kl\_��_^\Z�^hklZ�
lhqghf�^ey�ijhdhjfe_gby�k_fvb��:��Ju[Zdh\��>_lb�:j[ZlZ��
<i_j_^b�� \�^Ze_dhc� ]em[bg_� aZ�gbfb��qmlv�jZaebqbfh� kd\hav
kmfjZd�ghqgh_��i_qZevgh_�ehgh�^hebg� �B��;mgbg��FbkljZev��
JhfZrh\�hiylv�aZ\eZ^_e�gbldhc�b�ihlbohgvdm��_e_�aZf_l�
gh�^ey�kZfh]h�k_[y�ihly]b\Ze�__�ba�jmd�fheh^hc�`_gsbgu

�:��Dmijbg��Ih_^bghd���:gZeh]bqgu_�khq_lZgby�kh�k�ljm^hf
b�gZkbem�g_\hafh`gu��kj��g_ijZ\bevghklv�
k�ljm^hf�keur�
guc��
gZkbem�jZaebqbfuc��
k�ljm^hf�aZf_lgh�

�K� �Hkgh\gh_� khq_lZ_fhklgh_� jZaebqb_�f_`^m� kbgh�
gbfZfb�dZkZ_lky�lbih\�ij_^bdZlh\��hl�dhlhjuo�hgb�fh]ml
aZ\bk_lv�� GZj_qb_� qmlv� ijhlb\hihklZ\e_gh� \k_f� hklZev�
guf�kbghgbfZf� l_f��qlh� g _ �fh`_l�hij_^_eylv� ^ _ c �
k l \ b c� �Qmlv�khq_lZ_lky�lhevdh�k�gZa\Zgbyfb�ijhp_kkh\
�qmlv�le_lv��qmlv�l_ieblvky���iheh`_gbc�\_s_c� �RlZ�
gu�qmlv� ^_j`Zlky��Hg�qmlv� ^urZe��b� khklhygbc� �qmlv

\b^guc��qmlv� keurguc��qmlv�`b\hc���<k_�hklZevgu_� kb�
ghgbfu�fh]ml�hij_^_eylv�^_ckl\by�

?e_�b�_^\Z�h[eZ^Zxl�gZb[he__� r b j h d h c� khq_lZ_�
fhklvx��Hgb�fh]ml�hij_^_eylv�^_ckl\by��khklhygby��iheh�
`_gby�\_s_c��ijhp_kku��kj��_e_��_^\Z!�b^lb��_e_��_^\Z!
\b^guc��_e_��_^\Z!�^urZlv��_e_��_^\Z!�]hj_lv��K�^jm�
]hc� klhjhgu�� hgb� fh]ml� hij_^_eylv� dZd� j_amevlZlu� �_e_
�_^\Z!�^hihealb��� lZd�b�^_ckl\by�\�bo�ijhl_dZgbb� �_e_
�_^\Z!�ihealb��

GZb[he__�oZjZdl_jgh�^ey�_e_�b�_^\Z�mihlj_[e_gb_�eb[h
\�dhgl_dklZo� f Z e h b g l _ g k b \ g u o� �gh�lj_[mxsbo
[hevrh]h� mkbeby� ^_ckl\bc�� eb[h� k e Z [ h� \hkijbgbfZ_�
fuo�khklhygbc��kj��_e_��_^\Z!�ihealb��\hjhqZlv�yaudhf�
lZsblvky�� i_j_^\b]Zlv� gh]b�� ie_klbkv!� >^_ckl\by@�� _e_
�_^\Z!� meh\bfuc� �jZaebqbfuc!� >khklhygby@�� Kj�� lZd`_
<kx� ^hjh]m� _c� dZaZehkv�� qlh� ©DjZkgZy� klj_eZª� _^\Z�lZ�
sblky��D��IZmklh\kdbc��L_e_]jZffZ���Ih_a^�djyoly�\iheaZe
\�qZsm�b�_e_�lZsbeky�ih�g_c��;��IZkl_jgZd��>hdlhj�@b\Z�
]h��� >h\eZlh\� g_gZ\yaqb\h� nbdkbjm_l� _^\Z� jZaebqbfmx
]jZgbpm�f_`^m�hlj_q_gb_f�b�ij_^Zl_evkl\hf� �:��:jv_\�
Ij_^bkeh\b_�d�ih\_klb�K��>h\eZlh\Z�©AZih\_^gbdª���<�]em�
[bg_�aZ�k_lqZlhx�i_e_ghx�^h`^y�^\bgmebkv�b�ihieueb�_e_
jZaebqbfu_�h]hgvdb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

?^\Z�h[uqgh�hij_^_ey_l� g Z [ e x ^ Z _ f u _ �^_ckl�
\by�� _e_�fh`_l� khq_lZlvky� k� gZa\Zgbyfb� g _ g Z [ e x �
^ Z _ f u o� � \� qZklghklb� f _ g l Z e v g u o�� ^_ckl\bc�
kj��_e_�khh[jZ`Zlv��_e_�dmf_dZlv�ijb�kljZgghf�"_^\Z�kh�
h[jZ`Zlv��"_^\Z�dmf_dZlv�

K� ljm^hf� b� gZkbem� h[uqgh� khq_lZxlky� k� gZa\Zgbyfb
^_ckl\bc��ijbq_f�kbghgbf�gZkbem�²�ij_bfms_kl\_ggh�k
]eZ]heZfb�\�nhjf_�KH<��ihkdhevdm�hg�nhdmkbjm_l�\gbfZ�
gb_�gZ�j_amevlZl_� �kf��ijbf_ju�np���K�ljm^hf�fh`_l�hl�
ghkblvky� d� ex[uf� ^_ckl\byf�� Z� ^ey� gZkbem� oZjZdl_jgu
dhgl_dklu�^_ckl\bc� l j m ^ g h \ u i h e g b f u o� �lj_�
[mxsbo� [hevrhc� aZljZlu� mkbebc�� kj�� gZkbem� m]h\hjblv
�mehfZlv��\u^\hjblv��\uijh\h^blv��^h[blvky��mijZ\blvky�
\uj\Zlv!�

Kbghgbfu� jy^Z� ih�jZaghfm� khq_lZxlky� k�fh^Zevgufb
keh\Zfb��Lhevdh�_^\Z�fh`_l�khq_lZlvky�k�fh^Zevguf�keh�
\hf�mf_lv��kj��AgZqbl��[ueZ�[ZrdZ�gZ�ie_qZo��_keb�ba�gb�
s_]h��_^\Z�mf_\r_]h�qblZlv�fZevqbrdb��\ur_e�g_�LbrdZ�
Z�Lbohg�Bevbq��B��;mgbg��>_j_\gy��

<k_� kbghgbfu�� djhf_� qmlv�� khq_lZxlky� k� fh^Zevguf
keh\hf�kfhqv��kj��Hg�k�ljm^hf��gZkbem��_e_��_^\Z!�kfh]
^h[jZlvky�^h�^hfZ��<k_�kbghgbfu��djhf_�qmlv�b�gZkbem�
khq_lZxlky�k�fh^Zevgufb�keh\Zfb�fhqv��fh`gh��gZkbem�g_
khq_lZ_lky� k� gbfb� ba�aZ� k\h_c� j_amevlZlb\ghklb��� kj��Hg
_^\Z��_e_��k�ljm^hf!�fh]�^hlygmlvky�^h� \_jog_c�ihedb�
KZ\hckdb_�]hju�lZyeb�\�k\_lehf�mlj_gg_f�iZjm�b�ih^�khe�
gp_f� _^\Z�fh`gh�[ueh� jZaebqblv� bo� �B��;mgbg��LbrbgZ��
HgZ� kd\hav� kf_o� _e_�fh]eZ� kdZaZlv�� ©KemrZcl_����ihfgb�
l_���� <_^v� wlh� [ue� g_� fm`ª� �F�� Ahs_gdh��>\Z^pZlv� e_l
kimkly���Hg�`be� \� Eb\_gkdhf� m_a^_�Hjeh\kdhc� ]m[_jgbb�
[ue� jZkkeZ[e_g��ljykky� \k_f�l_ehf� b� _e_� fh]� oh^blv� b
ijbgbfZlv� ibsm� �KobZjobfZg^jbl� h��:]Zibl��@bag_hibkZ�
gb_�hilbgkdh]h�klZjpZ�b_jhkobfhgZoZ�:f\jhkby��

�B� �<bdlhj�k�ljm^hf��i_j_[bjZy�jmdZfb�j_r_lqZlmx
ba]hjh^v��gZr_e�\hjhlZ�b�hsmivx�^\bgmeky�ih�Zee__��:��b
;��Kljm]Zpdb_��=Z^db_�e_[_^b���KZrZ�r_e�k�ljm^hf��qZk�
lh�hklZgZ\eb\Zeky��ijbkemrb\Zeky��gh�e_k�[ue�[_afhe\_g
�:��Ju[Zdh\��>_lb�:j[ZlZ���Y�f_^e_ggh��k�ljm^hf��qblZe�
Z�hg��wlhl�>Zgl_�����oh^be�ih�dhfgZl_��B��;mgbg��M�bklhdZ
^g_c���DZd�gb[m^v� gZ� ^gyo� k� m^h\hevkl\b_f� kt_a`m��²� k
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ljm^hf� hl\_lbe� Fbly� �B�� ;mgbg�� FblbgZ� ex[h\v��� GZ�
klZkvy�I_ljh\gZ�lZcdhf�fhebeZkv��lZcdhf�ieZdZeZ�b�[ueZ
`ZedZ��dh]^Z�ihlbohgvdm�ke_aZeZ�ih�ghqZf��ijb�k\_l_�eZf�
iZ^db�� k�ihkl_eb� ����b�gZqbgZeZ� k� ljm^hf� klZgh\blvky�gZ
dhe_gb��B��;mgbg��>_j_\gy���K�ljm^hf�ih\_jgm\�_]h�>dexq@
\�j`Z\hc� aZfhqghc�kd\Z`bg_��hg�jZkiZogme�^\_jv� �B��;m�
gbg�� =jZffZlbdZ� ex[\b��� K� ljm^hf� gZe_aeb� [hlbgdb�
rgmjhd� gZ� e_\hf� k� lj_kdhf� ehigme� �F�� ;me]Zdh\�� ;_eZy
]\Zj^by���Gh�m`�\_q_j_eh��dh]^Z�ba\haqbd�k�^hdlhjhf�b�_]h
\_sZfb�k�ljm^hf�\u[jZeky�rZ]hf�ba�g_kf_lgh]h�fgh`_kl�
\Z� gZjh^Z�� lheib\r_]hky� gZ� Kfhe_gkdhf� �;�� IZkl_jgZd�
>hdlhj�@b\Z]h���K� ljm^hf� \_jbehkv�� qlh[u� lZdhc�fheh�
^hc� \h_gguc��ihqlb�fZevqbd�� dhfZg^h\Ze� p_eufb� Zjfby�
fb��kh_^bg_gbyfb��;��IZkl_jgZd��>hdlhj�@b\Z]h��

<uju\Z\r_]hky�ba�jmd�K_jZibhgZ�gZkbem�hl\_eb�^hfhc
�G��>mf[Z^a_�� Y�� [Z[mrdZ��Bebdh� b�BeeZjbhg��� Y� gZkbem
m^_j`Zeky�hl�kf_oZ��G��Ghkh\��GZoh^qb\hklv���GZkbem�fg_
m^Zehkv�m[_^blv�__�kgylv�]Zehrb��<��Oh^Zk_\bq��G_m^Zqgb�
db���MiZe�hg��²�r_ihlhf�[ukljh�ijh]h\hjbe�DmavfZ�Gb�
dheZ_\bq��]ey^y�gZ�`_gm��²�Ih^_j`b�_]h��ijb`fb�jmdm���
DeZ\^by�GbdheZ_\gZ�gZkbem�ihgyeZ��qlh�hg�bf__l�\�\b^m
]jZ^mkgbd�� dhlhjuc� \uiZe� m� g_]h� ba�ih^� jmdb� �<��Rmd�
rbg��Ex[Z\bgu���Dh_�dlh�ba�ih\kdZdZ\rbo�fm`qbg��gZkb�
em�mykgb\�k_[_��\�q_f�^_eh��[jhkbebkv�\^h]hgdm��gh�]jZ[b�
l_ey�b�ke_^�ijhklue��;��IZkl_jgZd��>hdlhj�@b\Z]h��

HgZ��GZ^_`^Z�N_^hjh\gZ!�hkeZ[_\ZeZ�hl�kljZoZ�b�lhk�
db�b��ij_^qm\kl\my�ebohjZ^dm��lhfbeZkv�b�_e_�i_j_^\b]ZeZ
gh]b� �:��I��Q_oh\��>mwev���M�f_gy�\ukhdZy�l_fi_jZlmjZ��b
\hh[s_�`bagv��fh`_l�[ulv��_e_�l_ieblky�\�fh_f�hj]Zgba�
f_��fh`_l�[ulv��hgZ�gZ�\hehkd_�\bkbl��F��Ahs_gdh��Bklh�
jby� [he_agb���>jm]hc� g_mjZ\gh\_r_gguc� fm`qbgZ�� b]jZy
gZ�[bevyj^_��^h�lh]h�gZev_lky�ib\hf��qlh�ihke_�b]ju�_e_
^hfhc� ihea_l� �F�� Ahs_gdh�� <_k_eZy� b]jZ��� :� l_i_jv� hgb
fheqZeb�b�_e_�^urZeb��ih^Z\e_ggu_�[_kkfukebp_c�kemqb\�
r_]hky��;��IZkl_jgZd��>hdlhj�@b\Z]h���Kijhkb\�ZgZev]b�
gZ�m�Jblu��hgZ�aZibeZ�_]h�\h^hc�b�_e_�^h\hehdeZ�gh]b�^h
ij_ih^Z\Zl_evkdhc� �<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjb�
gu���Ahjbg�]ey^bl�gZ�ebklhd�b�_e_�k^_j`b\Z_l�k\h_�[_r_g�
kl\h��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

M�g__� himohev� \� dhe_g_��HgZ� _^\Z�fh`_l� oh^blv��HgZ
_^\Z�ijbreZ��qlh[�kdZaZlv�fg_�h�k\h_f�qm\kl\_��F��Ahs_g�
dh�� I_j_^� \hkoh^hf� khegpZ��� Dh]^Z� aZ\_jgmeh� g_gZklv_�
ijbrehkv�]hklbgmx�aZ[blv�gZ]emoh�b�i_j_[jZlvky�\�aZe�
qlh[�m`_�\kx�abfm�b�ghq_\Zlv�\�g_f��b�h[_^Zlv�����b�ijh\h�
^blv�^he]b_�\_q_jZ�aZ�lmkdehc�dmohgghc�eZfihqdhc��rZ]Zy
ba�m]eZ�\�m]he�\�dZjlma_�b�qmcd_��_^\Z�kiZkZ\rbo�hl�oheh^Z
b�\_ljZ��B��;mgbg��>_j_\gy���©;_k_^Zª��\k_�[hevr_�aZiZa^u�
\Zy�k�\uoh^hf��_^\Z�^urZeZ�����\�gZqZe_������]h^Z�\ur_e
^\hcghc� �r_klhc�k_^vfhc�� b� ihke_^gbc� ghf_j� �G��;_j[_�
jh\Z��@_e_agZy�`_gsbgZ���²�Hc��[Z[mrdZ��Hc��fbeZy�fhy
[Z[mrdZ��²�\hibe�lu�^bdbf�]hehkhf��\au\Zy�l_i_jv�d�ih�
ke_^g_fm�m[_`bsm�²�d�[Z[mrd_��B�[Z[mrdZ�_^\Z�kb^_eZ�gZ
f_kl_� �B��;mgbg��Pbnju���KmelZgfmjZl� \_jgmeky� gZ� dhg�
guc�^\hj��_^\Z�k^_j`b\Zy�lhj`_kl\mxsmx�jZ^hklv��Q��:cl�
fZlh\��JZggb_�`mjZ\eb��� Y� mklZeZ�� _^\Z� gZ� gh]Zo� klhx
�:��I��Q_oh\��Ljb�k_klju��

Yaud�fhc�g_�kemrZeky��]m[u�qmlv�^\b]Zebkv��<��DZ\_jbg�
>\Z�dZiblZgZ���K_gZ�ihqlb�gbdh]^Z�g_�^hklZ\Zeh��b�d�\_kg_
kdhlbgZ� \u]hgyeZkv� \� ihe_� qmlv�`b\Zy� �KZeludh\�S_^�
jbg��;:K���H^bg�kZ^�qmlv�keurgh��hklhjh`gh�lj_i_lZe�eb�
kl\hc�hl�jh\gh]h� lhdZ� keZ[h]h�bxevkdh]h� \_ljZ�� dhlhjuc

lygme� hldm^Z�lh� k� ihe_c�� eZkdh\h� ^my� gZ�f_gy� �B��;mgbg�
Iha^gbc�qZk���;e_kd�wlhl�l_jyeky�\�^\Z^pZlb�rZ]Zo�hl�f_�
gy��²�^Zevr_�hg�f_jpZe�m`_�qmlv�\b^gh��dZd�f_jl\uc�]eZa
�B��;mgbg��LmfZg���Qmlv�meh\bfuc��ih�\_q_jg_fm�^mrbkluc
^ufhd� lygme� hldm^Z�lh� \� hklu\Zxs_f� \ha^mo_� �B��;mgbg�
Kmoh^he���>Ze__�LZgy�qmlv�keurgh�\u]h\hjbeZ��²�>Z\Zcl_
[_k_^h\Zlv��ijhklh�[_k_^h\Zlv��K��>h\eZlh\��AZih\_^gbd��

�:G:E� ��g_fgh]h� ���ihqlb�g_��k�mkbeb_f��k�gZlm]hc�
gZ�ij_^_e_��gZ�]jZgb��kh�kdjbihf��q_j_a�kbem��dh_�dZd��\ijb�
lud��qm^hf��_e_�_e_�^mrZ�\�l_e_�

�|:GL� ��iheghklvx��e_]dh����[_a�ljm^Z��k�e_]dhklvx�
kihdhcgh��k�aZiZkhf��b]jZxqb��h^ghc�e_\hc��aZijhklh��rm�
ly��ohjhrh��� ><��:�@
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KLU>BLVKY�>|KH<�ihklu^blvky��mklu^blvky@��KL?K�
GYLVKY���>|KH<�ihkl_kgylvky@��KFMS:LVKY���>KH<
kfmlblvky@�� moh^ys�� DHGNMABLVKY� >KH<� kdhgnm�
ablvky@��bkiulu\Zlv�qm\kl\h��dZdh_�[u\Z_l��dh]^Z�km[t_dl
kqblZ_l��qlh�bf__l�hlghr_gb_�d�q_fm�lh�iehohfm�beb�hl�
dehgyxs_fmky� hl� ghjfu�� ba�aZ� q_]h� ^jm]b_� ex^b� [m^ml
om`_�h�g_f�^mfZlv��

JZgvr_�hgZ�klu^beZkv�k\h_c�[_^ghklb��Z�l_i_jv�kqb�
lZ_l�__�qmlv�eb�g_�^h[jh^_l_evx��Fgh]b_�ex^b�kl_kgy�

xlky� khagZlvky�� qlh� ex[yl� ^_l_dlb\u��Ijb� \klj_q_� k
gbf� hgZ� lZd� kfmlbeZkv� �kdhgnmabeZkv!�� qlh� g_� fh]eZ
\ufhe\blv�gb�keh\Z�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijbqbgZ�wfhpbb��ihgbfZgb_�lh]h��qlh�^_ckl�
\by�beb�k\hckl\Z�km[t_dlZ�beb�[ebadbo�_fm�ex^_c�hldeh�
gyxlky�hl�h[s_ijbgyluo�ghjf��\�hkh[_gghklb�fhjZevguo�
^ey� klu^blvky�� i_jki_dlb\Z� �k�^_eZlv� g_qlh� lZdh_�� qlh
km[t_dl�kqblZ_l�g_m^h[guf�^_eZlv�beb�hohlg__�k^_eZe�[u
[_a� k\b^_l_e_c�� ^ey� kl_kgylvky�� ihgbfZgb_� g_Z^_d\Zlgh�
klb�k\hbo�^_ckl\bc�beb�k\hckl\�\�fhf_gl��dh]^Z�bo�fh]ml
gZ[ex^Zlv� hdjm`Zxsb_� ex^b�� ^ey� kfmsZlvky� b� dhgnm�
ablvky������fZkrlZ[�y\e_gby��\uau\Zxs_]h�wfhpbx��klu�
^ylky� ^hklZlhqgh� k_jv_aguo� hldehg_gbc� hl� ghjfu�� kfm�
sZxlky�b�dhgnmaylky�ih�[he__�f_edbf�ih\h^Zf��� ��� kh�
jZaf_jghklv� wfhpbb� b� \uau\Zxs_c� __� ijbqbgu� �kfmsZ�
xlky�b�dhgnmaylky�qZklh�qj_af_jgh�beb�[_a�^hklZlhqguo
j_Zevguo�hkgh\Zgbc������]em[bgZ�b�bgl_gkb\ghklv�wfhpbb
�klu^blvky� ]em[`_�� q_f� ijhqb_� wfhpbb�� kfmsZlvky� b
dhgnmablvky�bgl_gkb\g__��q_f�kl_kgylvky������khijh\h`�
^Zxsb_�^Zggmx�wfhpbx�ih[hqgu_�wfhpbhgZevgu_�b�f_g�
lZevgu_� khklhygby� �klu^blvky� fh`_l� khijh\h`^Zlvky
kljZohf� i_j_^� \hafh`guf� jZah[eZq_gb_f� beb� qm\kl\hf
jZkdZygby��kfmsZlvky�²�e_]dhc�jZkl_jygghklvx��dhgnm�
ablvky�²�qm\kl\hf�\gmlj_gg_c�g_eh\dhklb������jhev�ebq�
guo�hkh[_gghkl_c�km[t_dlZ�\�\hagbdgh\_gbb�wfhpbb��klu�
^ylky� ex^b� k� ^hklZlhqgh� jZa\bluf� gjZ\kl\_gguf� qm\kl�
\hf��kl_kgyxlky��kfmsZxlky�b�dhgnmaylky�qZs_�jh[db_�
kdh\Zggu_��aZkl_gqb\u_�ex^b������\hafh`ghklv�baf_g_gby
khklhygby�\h�\j_f_gb� �klu^blvky�b�kl_kgylvky�hibku\Z�
xl�khklhygb_�dZd�kh\_jr_ggh�h^ghjh^gh_�gZ�\k_f�ijhly�
`_gbb� _]h� kms_kl\h\Zgby�� \� kfmsZlvky� b� dhgnmablvky
\u^_ey_lky�fhf_gl�i_j_oh^Z� \� g_ijbylgh_� khklhygb_��
���khhlghr_gb_�\h�\j_f_gb�ijbqbgu�wfhpbb�b�kZfhc�wfh�
pbb��\�kemqZ_�kl_kgylvky��kfmsZlvky�b�dhgnmablvky�wfh�
pby�b�\uau\ZxsZy� __�ijbqbgZ�[he__�beb�f_g__� kbgojhg�
gu��klu^blvky�fh`gh�b�q_j_a�^he]h_�\j_fy�ihke_�lh]h��dZd
g_ihkj_^kl\_ggZy� ijbqbgZ� klu^Z� i_j_klZeZ� ^_ckl\h\Zlv��
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���\g_rg__�ijhy\e_gb_� wfhpbb� �hgh�g_h[yaZl_evgh� \� kem�
qZ_� kl_kgylvky� b� klu^blvky�� h[yaZl_evgh� \� kemqZ_� kfm�
sZlvky�b�dhgnmablvky�������nhjfu�__�ijhy\e_gby��jmfy�
g_p��`Zedbc�beb�\bgh\Zluc�\b^�\�kemqZ_�klu^blvky��kfm�
sZlvky� b� dhgnmablvky�� k[b\qb\hklv� j_qb� b� g_m\_j_g�
ghklv�^\b`_gbc�\�kemqZ_�kfmsZlvky�b�kl_kgylvky��

Ijbqbghc�wfhpbb�klu^blvky�y\ey_lky�lh��qlh�km[t_dl�
h[eZ^Zxsbc� h[uqgh� ^hklZlhqgh� jZa\bluf� gjZ\kl\_gguf
qm\kl\hf��hp_gb\Z_l�k\hb�^_ckl\by� �k\hckl\Z��beb�^_c�
kl\by� �k\hckl\Z��[ebadbo� k_[_�ex^_c�dZd� k_jv_agh�hldeh�
gyxsb_ky� hl� f h j Z e v g u o � beb� bguo� khpbZevguo
ghjf��ijhlb\hj_qZsb_�_]h�kh[kl\_gguf�ij_^klZ\e_gbyf�h
p_gghklyo��[jhkZxsb_�gZ�g_]h�l_gv�b�l��i��Kj��Hg�klu^be�

ky��qlh�ijhfheqZe��dh]^Z�\�]Za_lZo�gZqZeZkv�ljZ\ey�IZk�
l_jgZdZ��HgZ� klu^beZkv� k\hbo� ^_j_\_gkdbo� jh^kl\_ggb�
dh\��Gbsbc��dZaZehkv��klu^beky�k\hbo�ehofhlv_\�

Ihwlhfm�klu^�_kl_kl\_ggh�khijh\h`^Z_lky�lZdbfb�qm\�
kl\Zfb��dZd� k l j Z o �i_j_^�h[s_kl\_gguf�hkm`^_gb_f��k
h^ghc�klhjhgu��k�wlbf�fh`_l�[ulv�k\yaZgZ�ihiuldZ�kdjulv
ihklu^gu_� ^_ckl\by� beb� k\hckl\Z��� b� k h ` Z e _ g b _
beb� j Z k d Z y g b _� �k�^jm]hc��\�ihke_^g_f�kemqZ_�ijb�
qbghc� klu^Z� y\eyxlky�ihklmidb� kZfh]h� km[t_dlZ��Kj��Hg
klu^beky�g_�klhevdh�lh]h��qlh�ijbr_e�d�nbgbrm�ihke_^�
gbf��kdhevdh�k\h_c�iho\Zev[u�gZ�klZjl_�� ©H�KZr_gvd_�b
_]h�[m^ms_f�g_�[_kihdhcky��²�ibkZeZ�hgZ��²�L_[_�g_�ijb�
^_lky�aZ�g_]h�klu^blvkyª��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Lh]^Z� _s_� g_� klu^bebkv� b� g_� kdju\Zeb�� qlh� ^Z�� \u\hab�
ehkv�jmkkdh_�ahehlh�\�[m^msmx�bfi_jbx�=ble_jZ��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

Klu^blvky�� \� hlebqb_� hl� kl_kgylvky�� kfmsZlvky� b
dhgnmablvky��fh`gh�g_�lhevdh�gZ�ex^yo�beb�\�ij_^\b^_�
gbb�dhglZdlZ� k�gbfb��gh�^Z`_� g Z _ ^ b g _ � k� kZfbf� kh�
[hc��klZgh\ykv� g _ i j b y l g u f �k_[_��Kj��?c�klZeh�g_�
ohjhrh�\�^mohl_�p_jd\b��b�hgZ�\ureZ�gZ�\ha^mo��Z�l_i_jv

klu^beZkv�b�kh`Ze_eZ��qlh�g_�^hklhyeZ�kem`[u�b�\lh�
jhc�]h^�g_�]h\__l� �;��IZkl_jgZd��>hdlhj�@b\Z]h���K�wlbf
k\yaZgu� b� mihlj_[e_gby� lbiZ� klu^blvky� �kZfh]h�� k_[y�
g_\hafh`gu_�^ey�^jm]bo�kbghgbfh\�jy^Z�

<� lhc� f_j_�� \� dZdhc� qm\kl\h� klu^Z� fhlb\bjm_lky� fh�
jZevgufb� khh[jZ`_gbyfb�� hgh� ^_ckl\m_l� dZd� j _ ] m �
e y l h j �ih\_^_gby� q_eh\_dZ�� kj��Hg� klu^beky� ijhkblv
\aZcfu��Lhqgh�lZdmx�`_�jhev�b]jZxl�ijbau\u�d�qm\kl\m
klu^Z��h[jZsZ_fu_�d�^jm]hfm�q_eh\_dm��_keb�hg�g_�ihgb�
fZ_l��qlh�_]h�ih\_^_gb_�hldehgy_lky�hl�ghjfu��Klu^blvky�\
gbo�bf__l�nhjfm�IH<?E�beb�ijZ]fZlbq_kdb�wd\b\Ze_gl�
gmx�_c�nhjfm�KHKE�KH<��Kj��Klu^bkv��Lu�`_�klZjr_
_]h���B�rmldZ�wlZ�\ZrZ�]emiZy��b�g_q_]h�hdheh�f_gy�ribh�
gblv��Ihklu^bebkv�[u�� \ajhkeuc� q_eh\_d� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���kf��lZd`_�ahgm�N�

Klu^blvky�� \� hlebqb_� hl� kfmsZlvky� b�dhgnmablvky�
hibku\Z_l�[he__�beb�f_g__� h ^ g h j h ^ g h _ �khklhygb_�
\�dhlhjhf�g_\u^_ebf�fhf_gl�i_j_oh^Z�d�g_fm��g_evay�kdZ�
aZlv�
Hg�e_]dh�klu^blky�beb�
DZ`^uc�jZa��dh]^Z�gZrb
\a]ey^u� \klj_qZebkv�� hg� klu^beky�� Ihwlhfm� m� g_]h� g_l
qbklh\b^h\uo�nhjf�KH<�

<h�fgh]bo�kemqZyo�wfhpby�klu^blvky�kbgojhggZ�k�\uau�
\Zxs_c�__�ijbqbghc��kj��Y�klu`mkv��qlh�khklhx�\�\Zr_c
iZjlbb��H^gZdh�wlh�g_h[yaZl_evgh��Klu^blvky�hibku\Z_l
kZfmx� ] e m [ h d m x � \� ^Zgghf� jy^m� wfhpbx�� dhlhjZy
gZ^he]h�hklZ_lky�\�^mr_��Ihwlhfm�__�fh`gh�bkiulu\Zlv�ijb
\hkihfbgZgbb�h�iehohf�ihklmid_�b� i h k e _ �lh]h��dZd�hg

[ue�kh\_jr_g��Kj��Hg�\kx�`bagv�klu^beky�wlh]h�k\h_]h
ihklmidZ��L_i_jv�>FZg^_evrlZf@�klu^blky�k\h_c�ij_`�
g_c�j_\hexpbhgghc�^_yl_evghklb�b�ijba\Zgb_f� k\hbf� kqb�
lZ_l�ihijbs_�ebjbq_kdh]h�ihwlZ��K��DZ[emdh\��>g_\gbd��
©<u�nZrbklu��Y�klu`mkv��qlh�g_kdhevdh�e_l�khklhye�\
\Zr_c� iZjlbbª� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� >ey
hklZevguo�lj_o�kbghgbfh\�lZdb_�dhgl_dklu�g_\hafh`gu�

Ih�ijbagZdm�\g_rg_]h�ijhy\e_gby�wfhpbb�kbghgbf�klu�
^blvky�k[eb`Z_lky�dZd�kh�kl_kgylvky��lZd�b�kh�kfmsZlvky
b�dhgnmablvky��Ih^h[gh� kl_kgylvky�� wfhpby� klu^blvky
fh`_l�gbdZd�g_�ijhy\eylvky�\g_rg_��hkh[_ggh�\�l_o�kemqZ�
yo��dh]^Z�hgZ�j_ljhki_dlb\gZ��?keb�`_�hgZ�\ujZ`Z_lky��lh
h[uqgh�\�nhjfZo��lbibqguo�^ey�kfmsZlvky�b�dhgnmablv�
ky��q_eh\_d�djZkg__l��\u]ey^bl�`Zedh�beb�\bgh\Zlh�

Klu^blvky�fh`_l� \ k y d b c �q_eh\_d��ihlhfm�qlh�\k_
ex^b�\�lhc�beb�bghc�f_j_�gZ^_e_gu�gjZ\kl\_gguf�qm\kl�
\hf��F_`^m� l_f� kl_kgyxlky�� kfmsZxlky� b� dhgnmaylky
ex^b� \iheg_� hij_^_e_ggh]h� kdeZ^Z�²� j h [ d b _�� kdh�
\Zggu_�� aZkl_gqb\u_�� q_j_kqmj� khkj_^hlhq_ggu_� gZ� k_[_�
[he_ag_ggh� qm\kl\bl_evgu_� d� k\hbf� hlebqbyf� hl� ^jm]bo
ex^_c��<� wlhf�hlghr_gbb�ihke_^gb_� ljb� kbghgbfZ�hleb�
qZxlky�hl� klu^blvky�b� koh^kl\mxl�f_`^m� kh[hc��<�^jm�
]bo�hlghr_gbyo�hgb�ijhlb\hihklZ\e_gu�^jm]�^jm]m�

M�kbghgbfZ�kl_kgylvky�\�nhjf_�G?KH<� �h�ki_pbnbd_
nhjfu�|KH<�kf��N��\u^_ey_lky�^\Z�hkgh\guo�djm]Z�mih�
lj_[e_gbc�\�aZ\bkbfhklb�hl�lh]h��dZdhc�nhjfhc�hg�mijZ\�
ey_l� ²� JH>� beb� BGN� �b� nmgdpbhgZevgh� [ebadbfb
ihke_^g_c�ij_^eh`gh�bf_ggufb�]jmiiZfb��

<�i_j\hf�djm]_�mihlj_[e_gbc�hg�h[hagZqZ_l� e _ ] d b c
k l u ^ � aZ�dZdh_�lh�hldehg_gb_�hl�ghjfu� \� k\hckl\Zo�beb
ihklmidZo�km[t_dlZ�beb�[ebadh]h�_fm�q_eh\_dZ��hkh[_ggh�hl�
dehg_gb_� hl�ghjfu� \g_rghklb�� ijbebqby�� wlbd_lZ�� h[jZah�
\Zgghklb�b�l��i��WlZ�wfhpby�hkh[_ggh�oZjZdl_jgZ�^ey�ex�
^_c�a Z k l _ g q b \ u o�� g_m\_j_gguo�\�k_[_��gZ^_e_gguo
dhfie_dkZfb��Kj��Hg�kl_kgyeky�k\h_]h�fZe_gvdh]h�jhklZ
�k\hbo� ]jyaguo�gh]l_c��k\h_c�^_j_\_gkdhc�jh^gb!��Dh]^Z
GbdblZ�\klj_qZeky�k�__�ijbyl_eyfb��:eeZ�ihjhc�kl_kgy�

eZkv�_]h�ijhklhc�dmjldb��Mki_gkdZy��;:K���Ijb�wlhf�kZfZ
wfhpby� f _ g _ _ � ]em[hdZy�� q_f� \� kemqZ_� klu^blvky�� Z
ghjfZ� f_g__� Z[khexlgZ�� H[uqgh� q_eh\_d� kl_kgy_lky� g_
lh]h��qlh�_]h�k\hckl\Z�beb�^_ckl\by�hlebqZxlky�hl�dZdh]h�lh
gjZ\kl\_ggh]h� h[jZapZ�� Z� lh]h�� qlh� hgb� hlebqZxl� _]h� hl
h d j m ` Z x s b o� �GZ�nhg_�h[s_]h�[eZ]hihemqby�q_eh�
\_d�fh`_l�kl_kgylvky�k\h_c�[_^ghklb��Z�gZ�nhg_�\k_h[s_c
[_^ghklb�hg�fh`_l�kl_kgylvky�k\h_]h�[eZ]hihemqby�

<h�\lhjhf��]eZ\ghf�djm]_�mihlj_[e_gbc��k�BGN�b�nmg�
dpbhgZevgh� [ebadbfb� _fm� ij_^eh`gh�bf_ggufb� ]jmiiZ�
fb��kl_kgylvky�h[hagZqZ_l�khklhygb_��\�dhlhjhf�kh[kl\_g�
gh�wfhpby�b]jZ_l� f _ g v r m x �jhev��q_f�m�lj_o�^jm]bo
kbghgbfh\��QZs_�\k_]h�wlh�khklhygb_�\hagbdZ_l�\�j_amev�
lZl_� d h g n e b d l Z � f_`^m� `_eZgb_f�� \hafh`ghklvx
beb� gZ\yaZgghc� km[t_dlm� ba\g_� g_h[oh^bfhklvx� k^_eZlv
g_qlh� b� dZdbfb�lh� nZdlhjZfb� �qZs_� \k_]h�� g_m\_j_ggh�
klvx�\�k_[_��^_ebdZlghklvx��ijbkmlkl\b_f�^jm]bo�ex^_c�b
l��i����dhlhju_�ij_iylkl\m_l� wlhfm��?kl_kl\_gguf� ke_^kl�
\b_f�wlh]h�dhgnebdlZ�y\ey_lky�mljZlZ� k \ h [ h ^ u �b�g_�
ijbgm`^_gghklb�\�h[jZs_gbb�k�ex^vfb��Kj��HgZ�kl_kgy�

_lky�a\hgblv�agZdhfuf�ihke_�^_kylb��ghkblv�fbgb�x[db�
aZ]h\Zjb\Zlv�gZ�mebp_�k�g_agZdhfufb�ex^vfb!��Hg�kl_k�

gyeky� qblZlv� k\hb� klbob� \� fZehagZdhfhc� Zm^blhjbb�
Dh]^Z� hgZ� _a^beZ� \� =_jfZgbx�� hgZ� kl_kgyeZkv� ]h\hjblv
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ih�g_f_pdb��ihlhfm�qlh�iehoh�agZeZ�yaud��E_\Z�kqblZe�__
>:ev[bgm@�g_djZkb\hc�b�kl_kgyeky�ijb�\klj_qZo��hgZ�\k_]�
^Z�kfhlj_eZ�\� ]eZaZ�²�b�hg� \kydbc�jZa�g_� agZe��qlh� kdZ�
aZlv��qlh[u�kdhj_c�jZkijhsZlvky��:��;blh\��Imrdbgkdbc
^hf���Iho\Zeu�\�k\hc�Z^j_k�hg�>>��>��RhklZdh\bq@�ijbgb�
fZe� k� dZdhc�lh� [he_ag_gghc� g_eh\dhklvx�� dZd� [m^lh� hg
keurbl� eh`v��Ex^b� wlh� qm\kl\h\Zeb� b� kl_kgyebkv� \u�
kdZau\Zlv� _fm� k\hb� \i_qZle_gby�� \hklhj]b� �=�� <brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb��

<_kvfZ�oZjZdl_jgZ�^ey�wlh]h�djm]Z�mihlj_[e_gbc�kblmZ�
pby�� dh]^Z� km[t_dlm� ij_^klhyl� dZdb_�lh� b g l b f g u _
^_ckl\by�\�ijbkmlkl\bb�^jm]bo�ex^_c��dhlhju_�hg�ij_^ih�
q_e� [u� \uihegylv� [_a� k\b^_l_e_c�� Kj�� HgZ� kl_kgyeZkv

jZa^_\Zlvky�ijb�\jZqZo�
<� [hevrbgkl\_� mihlj_[e_gbc� kl_kgylvky� h[hagZqZ_l

f _ g _ _ �bgl_gkb\gmx�wfhpbx��q_f�ljb�^jm]bo�kbghgbfZ�
Wlh�� \� k\hx� hq_j_^v�� ijb\h^bl� d� lhfm�� qlh� hgZ� ihqlb� g_
ijhy\ey_lky� \ g _ r g _� �gZoh^blky�iheghklvx�ih^�dhgl�
jhe_f�khagZgby�km[t_dlZ�b�^Z`_�mijZ\ey_lky�bf�� Z�dhgn�
ebdl� f_`^m�`_eZgb_f� qlh�lh� k^_eZlv� b� ij_iylkl\mxsbfb
wlhfm�h[klhyl_evkl\Zfb�qZklh�jZaj_rZ_lky� \�ihevam� ` _ �
e Z g b y�� Yaudh\uf�\ujZ`_gb_f�ihke_^g_]h�k\hckl\Z�y\�
ey_lky� ly]hl_gb_� kl_kgylvky� d� aZdj_ie_gbx� \� h l j b �
p Z l _ e v g h f� dhgl_dkl_��g_�kl_kgylvky�k^_eZlv�J�dZd
jZa� b� agZqbl� j_Zebah\Zlv� k\h_� `_eZgb_� k^_eZlv� J� �beb
mklmiblv� lZdhc� g_h[oh^bfhklb���Kj��B� ]eZ\gh_�� g_� kl_k�

gycl_kv�ieZdZlv��G_�kl_kgyykv�Fbrbgh]h�ijbkmlkl\by�
hg�jZkkdZau\Ze�h�k\h_f�kug_��Fbrbghf�jh\_kgbd_��b�h�ih�
dhcgbp_�`_g_��;��IZkl_jgZd��>hdlhj�@b\Z]h���:�\����_�]h^u
i_rbc�wlZi�[ue�h^bg�ba�hkgh\guo��Y�[ue�fZevqbrdhc��gh
ihfgx� ohjhrh�� ih� mebpZf� Jhklh\Z�gZ�>hgm� bo� ]gZeb�� g_

kl_kgyykv��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Ih^h[gh�klu^blvky��gh�\�hlebqb_�hl�^\mo�^jm]bo�kbgh�

gbfh\��kl_kgylvky�hibku\Z_l�kh\_jr_ggh� h ^ g h j h ^ �
g h _� khklhygb_��\�dhlhjhf�g_\u^_ebf�fhf_gl�i_j_oh^Z�d
g_fm��g_evay�kdZaZlv�
Hg�e_]dh�kl_kgy_lky�beb�
DZ`^uc
jZa��dh]^Z�gZrb�\a]ey^u�\klj_qZebkv��hg�kl_kgyeky��Ihw�
lhfm�b�m�kl_kgylvky�g_l�qbklh\b^h\uo�nhjf�KH<�

Khklhygb_�kl_kgylvky��\�hlebqb_�hl�klu^blvky��[he__
beb�f_g__� k b g o j h g g h �k�\uau\Zxs_c�_]h�ijbqbghc�
kl_kgylvky�ihklnZdlmf�g_evay��kf��ijbf_ju�n ��

GZdhg_p��kbghgbf�kl_kgylvky�²�_^bgkl\_gguc�\h�\k_f
jy^m�²�fh`_l�h[hagZqZlv� k \ h c k l \ h �q_eh\_dZ��Z�bf_g�
gh��_]h�ijbjh^gmx�aZkl_gqb\hklv��kj��HgZ�kl_kgy_lky�ih�
klhjhggbo��\ajhkeuo!�

Ihke_^gb_�^\Z�kbghgbfZ�²�kfmsZlvky�b�dhgnmablv�
ky�²�[ebadb�^jm]�^jm]m��Ijbqbghc�h[_bo�wfhpbc�y\ey_lky
ihgbfZgb_� beb� hsms_gb_� �fh`_l� [ulv�� eh`gh_� beb� ij_�
m\_ebq_ggh_�� g _ Z ^ _ d \ Z l g h k l b �k\hbo�k\hckl\�beb
^_ckl\bc�\�fhf_gl��dh]^Z�bo�fh]ml� g Z [ e x ^ Z l v �hdjm�
`Zxsb_�ex^b��Kj��Gh�kaZ^b�_]h�ihkeurZeky�[ukljuc�lh�
ihl�[hkuo�gh]��Hg�>Fbly@�kfmlbeky��h[_jgmeky��²�<_jgh�
\ex[bebkv��\k_�\�a_jdZeh�kfhljbl_kv��²�k�eZkdh\hc�rml�
eb\hklvx�kdZaZeZ�IZjZrZ��B��;mgbg��FblbgZ�ex[h\v���²
<q_jZ� \� j_klhjZg_� y� h^ghfm�lbim� ih�fhj^_� aZk\_lbe��²
fm`_kl\_ggh�ijbagZeky�ij_h[jZ`_gguc�ihwl��²�Hkgh\Z�
gb_"�²�kljh]h�kijhkbe�]hklv��²�>Z��ijbagZlvky��[_a�hkgh�
\Zgby�� ²� kdhgnmab\rbkv�� hl\_lbe� B\Zg� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

Ih\h^�^ey�\hagbdgh\_gby�wfhpbc�kfmsZlvky�b�dhgnm�
ablvky� h[uqgh� f _ e d b c� � Z� kZfb� wfhpbb� ^h\hevgh

b g l _ g k b \ g u� �ohly�b�g_�kebrdhf�]em[hdb��<�h[hbo
kemqZyo�[hevrmx�jhev�b]jZ_l�g_ijhba\hevgZy��qbklh� j _ �
n e _ d l h j g Z y �j_Zdpby�q_eh\_dZ�gZ�g_h`b^Zggmx�beb
g_ijbylgmx�^ey�g_]h�kblmZpbx��Kj��²�:�kZf�\�hihjdZo�����
I_dZjv� kfmlbeky� b� \a^hogme�� ²� =^_� m`� gZf� kZih]b� gh�
kblv���B��;mgbg��>_j_\gy���²�Lu�m`�kdZ`b��gyg_qdZ��klb�
ob�wlb�^h�dhgpZ��²�B�GZlZevy�kfmsZeZkv��²�Wlh�g_�klb�
ob��Z�i_kgy��B��;mgbg��Kmoh^he���²�A^hjh\h��\j_^bl_ev��²
aeh[gh� b� ]jhfdh� hl\_lbe�B\Zg�� Jxobg� kdhgnmabeky� ^h
lh]h��qlh�g_�ihkf_e�ih^gylv�]eZaZ�gZ�\_`eb\h]h�^hdlhjZ

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
H[_�wfhpbb�h[yaZl_evgh�ijhy\eyxlky� \ g _ r g _�²�\

djZkd_�kfms_gby��kdh\Zgghklb�beb�g_eh\dhklb�^\b`_gbc�
g_m\_j_gghklb� j_qb�� g_dhlhjhc� ` Z e d h k l b � h[s_]h
h[ebdZ�q_eh\_dZ��Kj��HgZ�hq_gv�h[jZ^h\ZeZkv��dh]^Z�y�ijb�
]eZkbe� __�� kfmlbeZkv� b� aZe_i_lZeZ�� qlh� wlh� g_m^h[gh�
qlh�hgZ�gb�k�d_f�g_�agZdhfZ��X��>Zgbwev��=h\hjbl�Fhkd�
\Z���KfmsZykv��hg�g_�aZeb\Zeky�lZdbf�l_fguf�jmfygp_f�
dZd�jZgvr_��B��;mgbg��Kmoh^he���JZa]h\Zjb\Zy�k�g_c��hg�lh
djZkg_e��lh�[e_^g_e�b�lZd�dhgnmabeky��qlh�gZ�g_]h�[ueh
`Zedh�kfhlj_lv��Ijb� wlhf�bgl_gkb\ghklv�\g_rgbo�ijh�
y\e_gbc�fh`_l�gZklhevdh�ij_\hkoh^blv�ih\h^��qlh�wfhpby
\�p_ehf�bgh]^Z�\hkijbgbfZ_lky�dZd� q j _ a f _ j g Z y�

GZdhg_p��h[sbfb�^ey�kfmsZlvky�b�dhgnmablvky�y\�
eyxlky�b� \ j _ f _ g g ¦ _ �oZjZdl_jbklbdb�wfhpbb�

<h�i_j\uo�� \� hlebqb_� hl� klu^blvky� b� kl_kgylvky�� \
h[hbo�kemqZyo�\u^_ebf�fhf_gl� i _ j _ o h ^ Z �\�g_ijbyl�
gh_�khklhygb_��fhf_gl�_]h� g Z q Z e Z� �bf_ggh�k�wlbf�k\y�
aZgh� gZebqb_� m� h[hbo� kbghgbfh\� qbklh\b^h\uo� nhjf
KH<��\hafh`ghklv� khqbg_gby� k� ]eZ]heZfb�²�gZa\Zgbyfb
^_ckl\bc�� khq_lZ_fhklv� k� ©lhq_qgufbª� h[klhyl_evkl\Zfb
\j_f_gb�lbiZ�lml��lml�`_��kjZam��\�wlhl�fhf_gl��\kydbc
jZa�b�l��i��Kj��HgZ�e_]dh�kfmsZ_lky��dhgnmablky!��DZ`�
^uc�jZa��\klj_qZykv�kh�fghc�]eZaZfb��hg�kfmsZeky��dhg�

nmabeky!�� EZ[hjZgl� kfmlbeky� �kdhgnmabeky!� ih^� _]h
bkiulmxsbf�\a]ey^hf��Gh�\hl��[_^gZy��\^jm]�aZdZiZe�ghk�
b�hgZ�>^_\mrdZ@�km^hjh`gh�bs_l�ieZlhq_d��b�\ky�g_aZ\b�
kbfhklv�kiZ^Z_l�k�__� ebpZ��HgZ� kfmsZ_lky��djZkg__l�b
dhkblky��\b^_e�eb�y��:��;blh\��:il_dZjkdbc�hkljh\���<�lZ�
dbo�dhgl_dklZo�klu^blvky�b�kl_kgylvky�g_\hafh`gu�

<h�\lhjuo��\�kemqZ_�kfmsZlvky�b�dhgnmablvky��\�wlhf
hlghr_gbb�hgb�g_�hlebqZxlky�hl�kl_kgylvky��wfhpby�b�\u�
au\ZxsZy�__�ijbqbgZ�[he__�beb�f_g__� k b g o j h g g u�
g_evay�kdZaZlv�"">Z`_�q_j_a�^\Z�]h^Z��\kihfbgZy�h[�wlhf
wibah^_��hg�kfmsZeky��dhgnmabeky!�

<�lj_lvbo��h[Z�wlb�khklhygby��\�hlebqb_�hl�kl_kgylvky�b
klu^blvky�� fh]ml� [ulv� hq_gv� [ u k l j h l _ q g u f b�
kj��Hg� gZ� k_dmg^m� kfmlbeky� �kdhgnmabeky!�� gh� [ukljh
h\eZ^_e�kh[hc��Hg�gZ�k_dmg^m�kfmsZ_lky��dhgnmablky!�
gh�[ukljh�h\eZ^_\Z_l�kh[hc�

JZaebqby� f_`^m� kfmsZlvky� b� dhgnmablvky� dZkZxlky
^\mo�\_s_c�

<h�i_j\uo��dhgnmablvky�h[hagZqZ_l�[he__� b g l _ g �
k b \ g m x �b�ihwlhfm�[he__�ykgh� i j h y \ e y x s m x �
k y �wfhpbx��q_f�kfmsZlvky��Q_eh\_d�qm\kl\m_l�k_[y�hq_gv
g_eh\dh�beb�g_m^h[gh��]mklh�djZkg__l��\u]ey^bl�`Zedh�beb
\bgh\Zlh��g_�agZ_l��dm^Z�k_[y�^_lv��Kj��G_kdhevdh�q_eh\_d
[_kp_j_fhggh�ih^hreb�d�khk_^gbf�kdZfvyf�b�kfhlj_eb�gZ

dhgnmab\r_]hky�� g_� agZ\r_]h�� dm^Z� ^_\Zlv� k\hb� jmdb� b
gh]b�L_fm� �=Zjbg��;:K���Djhf_� lh]h�� wlZ� \g_rgyy�g_eh\�
dhklv�h[uqgh�khijh\h`^Z_lky�qm\kl\hf� \ g m l j _ g g _ c
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g_eh\dhklb� b� e_]dh]h� klu^Z� aZ� g_Z^_d\Zlghklv� k\hbo� ih�
klmidh\�beb�k\hckl\��Kj��B\Zg� >kijhr_gguc��qblZe�eb�hg
©NZmklZª@�ihq_fm�lh�kljZrg_crbf�h[jZahf�kdhgnmabe�
ky�b�k�iueZxsbf�ebphf�qlh�lh�gZqZe�[hjfhlZlv�ijh�dZ�
dmx�lh�ih_a^dm�\�kZgZlhjbc�\�Yelm��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ��

KfmsZlvky�hlebqZ_lky�hl�dhgnmablvky�g_�lhevdh�f_gv�
r_c�bgl_gkb\ghklvx�b�kZfhc�wfhpbb��b�__�\g_rgbo�ijhy\�
e_gbc�� gh� b� khijh\h`^Zxsbf� wlm� wfhpbx� khklhygb_f�
Dh]^Z�q_eh\_d�kfmsZ_lky��hg�fh`_l�bkiulu\Zlv� j Z k �
l _ j y g g h k l v� �a Z f _ r Z l _ e v k l \ h �b�l��i��Kj��B
i_dZjv��^he`gh�[ulv��hiylv�kfmlbeky��gZ�fbgmlm�gZklm�
ibeh�fheqZgb_��B��;mgbg��>_j_\gy���JZklhjhigu_�wlb�j_�
[ylZ�kjZam�kfmlbebkv�>gZlhedgm\rbkv�gZ�khijhlb\e_gb_
hdjm`Zxsbo�ijb�ihiuld_�Zj_klZ�g_\bggh]h�q_eh\_dZ�ijy�
fh�gZ�mebp_@������Hgb�k_eb�\�Z\lhfh[bev�b�[_`Zeb��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

>ey�klu^blvky�b�kl_kgylvky�\hafh`gu�dhgl_dklu��]^_
kfukeh\u_�jZaebqby�f_`^m�gbfb� qZklbqgh� g _ c l j Z �
e b a m x l k y� �Wlh� ijhbkoh^bl� \� lj_o� hkgh\guo� kemqZyo�
Z��\�khq_lZgbyo�k�gZa\Zgbyfb� e x ^ _ c �\�nhjf_�JH>�\�dZq_�
kl\_� \ b g h \ g b d h \ �wfhpbb��klu^blvky��kl_kgylv�

ky!�k\hbo�^_j_\_gkdbo�jh^kl\_ggbdh\��kj���h^gZdh��ahgm�D��
[�� \� khq_lZgbb� k� bgnbgblb\hf� ^ey� h[hagZq_gby� h l d Z a Z
hl� \hafh`gh]h�beb�ij_^iheZ]Z_fh]h�^_ckl\by��KgZqZeZ� hgZ
klu^beZkv��kl_kgyeZkv!�ijhkblv�fbehklugx��Kj��lZd`_
Hg�>F��=hjvdbc@�\kx�`bagv�ij_^ihqblZe�Ih^tyq_\Z�²�<y�
q_keZ\m�B\Zgh\m�b�Yjhr_gdh�²�K_aZggm�b�lhevdh�dhjhl�
dh_� \j_fy�� \� �����o� ]h^Zo�� klZe� klu^blvky� \� wlhf� ijb�
agZlvky��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���]^_�\�ijbgpb�
i_�fh`gh� [ueh� [u� mihlj_[blv�b� kl_kgylvky�� \�� \�nhjf_
KHKE�KH<�ijb� h [ j Z s _ g b b �d�Z^j_kZlm�k�p_evx�h[�
jZlblv�_]h�\gbfZgb_�gZ�ij_^hkm^bl_evghklv�kh\_jr_ggh]h�bf
ihklmidZ��Ihkl_kgyebkv� �ihklu^bebkv!�[u�ijb�j_[_gd_
lZd�\ujZ`Zlvky��kf��lZd`_�ahgm�N��

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^bl� _s_� mklZj_\rbc
kbghgbf� kh\_klblvky�� kj��<k_� hgb�� ^Zfu� b�fm`qbgu�� hdjm�
`beb�]jh[h\sbdZ�k�ihdehgZfb�b�ijb\_lkl\byfb��djhf_�h^gh�
]h�[_^gydZ������dhlhjuc��kh\_klykv�b�klu^ykv�k\h_]h�jm[bsZ�
g_�ijb[eb`Zeky��:��K��Imrdbg��=jh[h\sbd���FZjbZggZ��ihke_
lhc� g_h`b^Zgghc� \uoh^db�� klhev� _]h� m^b\b\r_c�� dZd� [m^lh
kh\_klbeZkv�b�ba[_]ZeZ�_]h� �B��K��Lmj]_g_\��Gh\v���Hg�f_g__
\k_]h� kh\_klbeky� k\hbo� ehofhlv_\� gZ� mebp_� �N��F��>hklh_\�
kdbc��Ij_klmie_gb_�b�gZdZaZgb_��

K_fZglbq_kdb� b� kbglZdkbq_kdb� d� wlhfm� jy^m� hlghkblky
nhjfZ�KLJ:>�KH<�]eZ]heZ�kfmsZlv��Ih�kfukem�hgZ�k[eb�
`Z_lky� k� ]eZ]hehf� kfmsZlvky�� gh� \�nhdmk� \gbfZgby� klZ\bl
j_amevlbjmxs__�khklhygb_��Z�g_�i_j_oh^�d�g_fm��Kj��>Z��wlh�²
ijZ\^Z��y�hq_gv�j_^dh�ibrm�<Zf�b�\_kvfZ�kfms_g�wlbf�h[klhy�
l_evkl\hf��=hjvdbc��;:K��

K�kbghgbfZfb�wlh]h�jy^Z�k[eb`Z_lky�\�h^ghf�ba�k\hbo�f_�
lZnhjbq_kdbo�agZq_gbc� �beb�mihlj_[e_gbc��]eZ]he�djZkg_lv�
kj��Fu� g_� djZkg__f� hl�lh]h�� qlh� ijhbkoh^bf� ba�:abb�� b� g_
bf__f� gb� fZe_cr_c� g_h[oh^bfhklb� ijbkh_^bgylvky� d� dhfm
[u�lh�gb�[ueh�kijZ\Z�beb�ke_\Z��:��B��=_jp_g��3UROHJRPHQD��
=eZ\gh_�� qlh[u� kh\_klv� [ueZ� qbklZ�� qlh[u� g_� ijbrehkv
djZkg_lv�aZ�k\hb�ihklmidb��GZk_^dbg��KKbg��

IJBF?Q:GB?� ��� M� ]eZ]heZ� kl_kgylvky� _klv� [ebadZy� d
jZkkfhlj_gghc�e_dk_fZ�kl_kgylvky���|��\_klb�k_[y�k^_j`Zggh��
HgZ�j_Zebam_lky�\�dhgl_dkl_� h l j b p Z g b y � �\�lhf�qbke_
bfiebpblgh]h��b�\�khq_lZgbb�k�ij_^eh`gh�bf_ggufb�]jmiiZ�
fb�k�d_f�q_f�e��b�\�q_f�e���\�\ujZ`_gbyo��\�\u[hj_�keh\�b�l��i���
__�ZglhgbfZfb�y\eyxlky�]eZ]heu�p_j_fhgblvky�b�fbg^Zevgb�

qZlv��Kj��L_i_jv�y�klZjZeky�j_rblv��\kydhfm�eb�kZfhex[b\hfm
ebl_jZlhjm�Rbrdh\�lZd�\u\Zeb\Z_l�k\h_�bkdj_gg__�fg_gb_
beb�lhevdh�kh�fghc�g_�kl_kgy_lky��kqblZy��qlh�y�wlh�aZkem�
`be� �<��GZ[hdh\��<Zkbebc�Rbrdh\��� Y�ljb^pZlv� e_l� ijh�
`be�kj_^b�iehlguo�gZ�hsmiv�ijb\b^_gbc��kdju\Zy��qlh�`b\
b� ^_ckl\bl_e_g�� ²� gh�l_i_jv�� dh]^Z� y� ihiZeky��fg_� k� \Zfb
kl_kgylvky�g_q_]h� �<��GZ[hdh\��Ijb]eZr_gb_�gZ�dZagv���Ih�
lhfm� qlh� \u� j_rbeb�� jZa� y� ijbreZ��lZd� q_]h�`_� kh� fghc
kl_kgylvky�� �X��DZaZdh\��G_djZkb\Zy���HgZ�g_� kl_kgyeZkv� \
\ujZ`_gbyo��hkh[_ggh�^hklZ\Zehkv�hl�g__�khhl_q_kl\_ggb�
pZf��B��K��Lmj]_g_\��<_rgb_�\h^u���Ijb�weebikbk_�ij_^eh`�
gh�bf_gghc�]jmiiu�k�d_f�q_f�e��kl_kgylvky�fh`_l�^himkdZlv
h[Z�hkfuke_gby��:�gZkq_l�^_g_]�g_�kl_kgycl_kv������k�dh]h�`_
\aylv��dZd�g_�k�g_]h���F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

=eZ]he�kfmsZlvky��hkh[_ggh�\�nhjf_�KH<��bf__l�[ebadmx
d�jZkkfhlj_gghc�mklZj_\rmx�beb�moh^ysmx�e_dk_fm�kfmsZlv�
ky��� ��ijbclb�\�aZf_rZl_evkl\h��jZkl_jylvky��kf_rZlvky���kj�
Y�\uo\Zlbe�kZ[ex�b�m^Zjbe�fm`bdZ�ih�]heh\_��rZidZ�kiZkeZ
_]h��h^gZdh�hg�aZrZlZeky�b�\uimklbe�ba�jmd�ma^m��Ijhqb_�kfm�
lbebkv�b�hl[_`Zeb��:��K��Imrdbg��DZiblZgkdZy�^hqdZ���Ijh�
n_kkhj�bkq_a��B\Zg�GbdheZ_\bq�kfmlbeky��gh�g_gZ^he]h��ihlh�
fm� qlh� \^jm]� khh[jZabe�� qlh� ijhn_kkhj� g_ij_f_ggh� ^he`_g
hdZaZlvky�\�^hf_�������F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<
jy^_� kemqZ_\�� hkh[_ggh� \� i_j_ghkguo� b� i_jkhgbnbpbjh\Zg�
guo�mihlj_[e_gbyo�� wlb�^\Z� agZq_gby�klZgh\ylky�ljm^gh�jZa�
ebqbfufb��kj��:�aZ�fghc�\hc^_l�q_eh\_d����Hg�g_�klZg_l�fg_
fbeuf�fm`_f�� ��Gh�fu� k� gbf�lZdh_� aZkem`bf�� ��Qlh� kfm�
lblky�^\Z^pZluc�\_d��:��:ofZlh\Z��IhwfZ�[_a�]_jhy��

�N� �Nhjfu� |KH<� ihklu^blvky� b� mklu^blvky� �hl
klu^blvky��b�nhjfZ�|KH<�ihkl_kgylvky��hl�kl_kgylvky�
bf_xl�h]jZgbq_ggu_�kn_ju�mihlj_[e_gby�

Ihklu^blvky�b�ihkl_kgylvky�\�nhjf_�BATY<�\k_]^Z
mijZ\eyxl�bgnbgblb\hf�b�h[hagZqZxl� h l d Z a �km[t_dlZ
hl� i j _ ^ i h e Z ] Z _ f h ] h � ^_ckl\by�� fhlb\bjm_fuc
ihgbfZgb_f� _]h� ij_^hkm^bl_evghklb�� kj�� Hg� ihklu^beky

aZgbfZlv�^_gv]b� m� k\h_c� [hevghc�fZl_jb�|� �g_� aZgye���Hg
ihkl_kgyeky�aZclb�\�dhfgZlm�|��g_�aZr_e���Mklu^blvky�\
nhjf_�BATY<��gZh[hjhl��h[hagZqZ_l�qm\kl\h�klu^Z��\hagbd�
r__�\�j_amevlZl_� k h \ _ j r _ g g h ] h �km[t_dlhf�^_ckl�
\by��ijbq_f�kZfh�wlh�^_ckl\b_�\k_]^Z�h[hagZqZ_lky�kms_kl�
\bl_evguf�\�nhjf_�JH>��kj��LhlqZk�`_�H]g_\�mklu^beky

k\h_]h�[hjfhlZgby�b�aZfheqZe��Q_oh\��;:K���Hg�kdZaZe�=_j�
\Zkvd_�lhevdh�h^gh��©Kbx�fbgmlm�\uc^b�\hg�ª��Z�ihlhf�^Z�
`_�mklu^beky�k\h_c�]hjyqghklb��B��;mgbg��Kmoh^he��

<� nhjf_�KHKE� ihklu^blvky� b� ihkl_kgylvky� qZklh
bkihevamxlky�ijb�h[jZs_gbb�d�Z^j_kZlm�k�p_evx�h[jZlblv
_]h� \gbfZgb_� gZ� i j _ ^ h k m ^ b l _ e v g h k l v � m`_
k h \ _ j r _ g g u o �bf�^_ckl\bc��Kj��Ihklu^beky�[u�aZ�
gbfZlv�emqr__�f_klh��:�qlh�`_��ih�l\h_fm��_fm�aZ�wlh
gZ^h� ]heh\m� hlhj\Zlv�� ^y^y� Om^he_c"� Ihklu^beky� [u�
ijZ\h��KlZjuc�fZkl_j��^h`be�^h�k_^uo�\hehk��Z�g_�gZ`be
mfZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���Ihkl_kgyebkv�[u�ijb
j_[_gd_�lZd�\ujZ`Zlvky�

M� kbghgbfh\� kfmsZlvky� b�dhgnmablvky�nhjfu�KH<
�kfmlblvky�� kdhgnmablvky��bf_xl� h[uqgu_� qbklh� j _ �
a m e v l Z l b \ g u _ �agZq_gby��hgb�mdZau\Zxl�gZ�lh��qlh
km[t_dl�ijbr_e�\�wlh�khklhygb_�

NhjfZ� IH<?E� G?KH<� ]eZ]heZ� klu^blvky� bf__l� g_
h[uqgh_�ih[m^bl_evgh_� agZq_gb_�� Z� agZq_gb_� �lu� ^he`_g
klu^blvky���Klu^bkv��lu�h[b^_e�lh]h��dlh�f_gvr_�b�keZ�
[__� l_[y�� M� lj_o� ^jm]bo� kbghgbfh\� jy^Z� wlZ� nhjfZ� g_�
mihlj_[bl_evgZ�ih�ijbqbg_� __�ijZ]fZlbq_kdhc�g_fhlb\b�
jh\Zgghklb�
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>ey�]eZ]heZ�dhgnmablvky�oZjZdl_jgu�nhjfu�>??IJ�b
IJBQ��kf��ijbf_ju�np��

�D� �M� \k_o� kbghgbfh\� _klv� ih� ^\_� k_fZglbq_kdb_
\Ze_glghklb�²�km[t_dlZ�wfhpbb�b�__�ijbqbgu�

Klu^blvky�b�kl_kgylvky�mijZ\eyxl�kms_kl\bl_evguf
\�nhjf_�JH>� \� agZq_gbb� i j b q b g u � wfhpbb�� kj��HgZ
klu^blky� k\h_]h� ijhbkoh`^_gby�� L_fghlu� k\h_c� g_

klu`mkv��:��=Zebq��IhwfZ�h�KlZebg_���FZevqbd�kl_kgye�

ky� k\hbo�j\Zguo�[hlbghd��HgZ� kl_kgyeZkv� k\h_c� gZ]hlu
�k\h_]h� q_j_kqmj� yjdh]h� fZdby`Z!�� >ey� dhgnmablvky
lZdb_� dhgkljmdpbb�ghkyl� mklZj_\rbc� oZjZdl_j�� kj��:o�� y�
ijZ\h��\k_]^Z�lZd�dhgnm`mkv�wlh]h�jh^kl\Z� �:��G��Hkl�
jh\kdbc��;:K���>ey�kfmsZlvky�\�ebl_jZlmjghf�yaud_�hgb
g_\hafh`gu�

KfmsZlvky�b��\�f_gvr_c�f_j_��dhgnmablvky�mijZ\ey�
xl�ij_^eh`gh�bf_ggufb�]jmiiZfb�hl�q_]h�e��b�ih^�\a]ey�
^hf�dh]h�e��\�agZq_gbb�ijbqbgu�wfhpbb��hkh[_ggh�\�nhjf_
KH<��Kj��²�>Z�� ihjZ�� ²� kh\k_f� kfmlb\rbkv� hl� wlh]h
>h[s_]h� [_ajZaebqby@�� ih\lhjyeZ� FZj]ZjblZ� b� h[_jgm�
eZkv�� dZd� [m^lh� bsZ� gZdb^dm� beb� ieZs�� ?_� gZ]hlZ� \^jm]
klZeZ� kl_kgylv� __� �F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
HgZ� >[Z[mrdZ@�kfhljbl�gZ�\Zk�k�g_hkm`^Zxsbf�g_magZ�
\Zgb_f�� b� fh`gh� g_aZf_lgh� kfmlblvky� ih^� \a]ey^hf
wlbo�fheh^uo� ]eZa� gZ� klZjhf� b�fm^jhf�� dZd� a_fey�� ebp_

�:��;blh\��<u[hj�gZlmju���Hg�hq_gv�kdhgnmabeky�hl�wlh�
]h�\hijhkZ��ih^�__�hkm`^Zxsbf�\a]ey^hf!�

Kbghgbfu�kfmsZlvky�b�kl_kgylvky��ij_bfms_kl\_ggh
\�nhjf_�>??IJ��mijZ\eyxl�nhjfhc�L<HJ�\�lhf�`_�agZ�
q_gbb��\�kh\j_f_gghf�yaud_�wlZ�dhgkljmdpby�\hkijbgbfZ_l�
ky�dZd�dgb`gZy��kfmsZlvky��beb�mklZj_\rZy��kl_kgylvky��
Kj��²�Gh��ijh^he`Ze�bgha_f_p��g_�kfmsZykv�bamfe_gb_f
;_jebhaZ������hlijZ\blv�_]h�>DZglZ@�\�Kheh\db�g_\hafh`gh

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���?s_� \�ijhrehf� \_d_
\h�\j_f_gZ�ImrdbgZ�b�=h]hey�\�Jhkkbb�ijh^Z\Zeb�ex^_c�����
Kfhlj_eb�am[u��smiZeb�fmkdmeu��h[km`^Zeb�klZlv�b�djZ�
khlm�^_\mr_d��gbfZeh�g_�kfmsZykv�bo�ijbkmlkl\b_f��;��<Z�
kbev_\�� LhqdZ� aZf_jaZgby��� :dl_j� [hdhf� ijbkehgbeky� d
kibgd_�kdZfvb�b�aZdbgme�gh]m�gZ�gh]m��dZd�[u�ihdZau\Zy��qlh
hg� gbqmlv� g_� kl_kgy_lky� k\hbfb� m`Zkgufb� [hlbgdZfb

�B��;mgbg��Ebjgbd�Jh^bhg���HgZ�[ueZ�b�jZ^Z�fhbf�ihk_�
s_gbyf�b�hlqZklb�kl_kgyeZkv�bfb��Ibk_fkdbc��;:K��

Kbghgbf� klu^blvky�²� _^bgkl\_gguc� \� wlhf� jy^m�²
mijZ\ey_l�ij_^eh`gh�bf_gghc�]jmiihc�aZ�dh]h�e��\�agZq_�
gbb� \ b g h \ g b d Z � wfhpbb�� L_[_� g_� ijb^_lky� klu�

^blvky�aZ�k\h_]h�kugZ��hg�gbdh]^Z�g_�k^_eZ_l�gbq_]h�ieh�
oh]h��:�aZ�f_gy�\u�g_�klu^bl_kv��y�d�wlhfm�jZ\gh^mr_g

�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��
Kbghgbfu�klu^blvky�b�kl_kgylvky�mijZ\eyxl�nhjfhc

BGN�\�agZq_gbb�ijbqbgu�wfhpbb�
Dhgkljmdpby� klu^blvky� �k�^_eZlv� qlh�e�� \� ml\_j^b�

l_evghf� dhgl_dkl_� h[hagZqZ_l�� dZd� ijZ\beh�� h l d Z a � hl
dZdh]h�lh�^_ckl\by�ih�ijbqbg_�_]h�ij_^hkm^bl_evghklb��Z
\�hljbpZl_evghf�dhgl_dkl_�²�_]h� k h \ _ j r _ g b _� �Kj�
HgZ�klu^blky�]h\hjblv�k�\Zfb�h[�wlhf��M�f_gy�ijhklh
^mo� aZo\Zlbeh� hl� \hklhj]Z�� y� g_� klu`mkv� \� wlhf
ijbagZlvky��kf��lZd`_�ijbf_ju�n�

Kbghgbf�kl_kgylvky�\�[hevrbgkl\_�mihlj_[e_gbc�ih^�
qbgy_lky�lhfm�`_�ijZ\bem�jZkij_^_egby�agZq_gbc�\�ml\_j�
^bl_evghf� b� hljbpZl_evghf� dhgl_dklZo�� kj��HgZ� kl_kgy�

eZkv� jZa^_\Zlvky� ijb� \jZq_� b� \k_]^Z� moh^beZ� aZ�rbjfm�
>Z`_�^_lb��dhlhjuo�hg�lZd�ex[be��dZaZehkv�fg_��kl_kgy�

ebkv�\g_rg_�ijhy\eylv�k\hx�ex[h\v�d�g_fm�²�b�^ey�gbo�hg
lh`_�[ue�\_ebdbf�RhklZdh\bq_f��=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb��>hldZa�hl�^_ckl\by@��M�f_gy�ijhklh�^mo�aZ�
o\Zlbeh�hl�\hklhj]Z��y�g_�kl_kgyxkv�\�wlhf�ijbagZlvky

>kh\_jr_gb_�^_ckl\by@��H^gZdh�dh]^Z�kl_kgylvky�mihlj_[�
ey_lky� \� Z d l m Z e v g h � ^ e b l _ e v g h f � agZq_gbb
G?KH<��nhjfZ�BGN�fh`_l�h[hagZqZlv�kh\_jrZ_fh_�^_c�
kl\b_�b�\�ml\_j^bl_evghf�dhgl_dkl_�� kj��HgZ� kl_kgyeZkv

jZa^_\Zlvky�ijb�\jZq_��__�jmdb�klZeb�imlZlvky�\�h^_`^_�
>ey�klu^blvky�lZdh_�mihlj_[e_gb_�aZljm^g_gh�

>ey�kfmsZlvky�b�dhgnmablvky�mijZ\e_gb_�nhjfhc�BGN
g_oZjZdl_jgh� beb� klbebklbq_kdb� hdjZr_gh�� kj��>hdmrZc�
l_��]h\hjx��]jZ`^ZgdZ��AZieZq_gh��:�^ZfZ�g_�^\b]Z_lky��B

dhgnmablky�^hdmrb\Zlv��F��Ahs_gdh��:jbklhdjZldZ��
Kbghgbfu� klu^blvky�b� kl_kgylvky�mijZ\eyxl�p_euf

ij_^eh`_gb_f� kh� agZq_gb_f� ijbqbgu� wfhpbb�� \\h^bfuf
khxahf� qlh�� kj��Y� klu`mkv�� qlh� ^h� kbo� ihj� khklhx� \
\Zr_c� iZjlbb��HgZ� kl_kgyeZkv�� qlh� [ueZ� iehoh� h^_lZ�
KfmsZlvky� b� dhgnmablvky� \� wlhc� dhgkljmdpbb� g_� mih�
lj_[eyxlky�

=eZ]he�kl_kgylvky�mijZ\ey_l�gZa\Zgb_f�ebpZ�beb�]jmi�
iu�ebp�\�nhjf_�JH>�\�agZq_gbb� Z m ^ b l h j b b �b�h^gh�
\j_f_ggh� \ b g h \ g b d Z � wfhpbb��Kj��H^gbf� >iZjlg_�
jZf@�g_�o\ZlZeh�lZeZglZ��^jm]bf�²�fZkl_jkl\Z��lj_lv�
bf�²�\g_rghklb��b�y�qm\kl\h\ZeZ��qlh�gZ�kp_g_�hgb�f_gy
ih[Zb\Zxlky��kl_kgyxlky��hlghr_gby�gZrb�²�g_�gZ�jZ\�
guo� �=��<brg_\kdZy�� =ZebgZ��Bklhjby�`bagb���Wlh� [ueh
iheh`_gb_�klZjh]h�[em^Zjy��dhlhjuc�jZkkfZljb\Z_l�^_�
\hq_d�� gh� kl_kgy_lky� ihklhjhggbo�� ^Z� b� kZfbo� ^_\hq_d
lh`_��g_�agZ_l��dZd�ih^klmiblvky� �:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���Gugq_�\eZklv��kl_kgyykv�AZiZ^Z��g_�aZ�
ij_sZ_l� \ukdZau\Zlvky�� ^Z`_� jZaj_rZ_l�� ^Z`_� ih^^Z�
db\Z_l�� gh� ij_abjZ_l� g_kh]eZkguo� b� ijh^he`Z_l�`blv
ebrv�ih�kh[kl\_gghc�ijbohlb��;��Hdm^`Z\Z��<�gZr_f�^h�
f_���<_jZ�K_j]__\gZ�kb^_eZ�[_afhe\gh��g_kf_eh��aZkl_gqb�
\h��HgZ��^he`gh�[ulv��kl_kgyeZkv�Hev]b��=eZ^dh\��;:K��
K�mq_lhf�lh]h��qlh�nhjfZ�JH>�fh`_l�gZau\Zlv�b� i j b �
q b g m �wfhpbb��njZau�lbiZ�Hg�kl_kgyeky�f_gy�^himkdZ�
xl�^\_�bgl_jij_lZpbb��Z���ke_]dZ�klu^beky�aZ�f_gy��i_j_^
d_f�lh�^jm]bf���b�[���kl_kgyeky�i_j_^h�fghc��

>ey�^jm]bo�kbghgbfh\�jy^Z�mijZ\e_gb_�nhjfhc�JH>�\
agZq_gbb� Zm^blhjbb� g_oZjZdl_jgh�� kj�� njZau� lbiZ� Hg
klu^beky�f_gy��dhlhju_�bf_xl�lhevdh�ijbqbggmx�bgl_j�
ij_lZpbx�²��klu^beky�aZ�f_gy��i_j_^�d_f�lh�^jm]bf���

Kbghgbfu� klu^blvky� b� kl_kgylvky� mijZ\eyxl� ij_^�
eh`gh�bf_ggufb� ]jmiiZfb� i_j_^� d_f�e�� b� ijb� dhf�e�� \
agZq_gbb� Z m ^ b l h j b b � b� \ b g h \ g b d Z � wfhpbb�
kj��Fg_�i_j_^�\Zfb�klu^blvky�g_q_]h��Hg�kh\k_f�g_�kl_k�

gyeky� i_j_^h� fghc��Hg� h[eZ^Ze�lZdhc� ]jhfZ^ghc� wjm^b�
pb_c��qlh�ijb�g_f�\k_�gZqbgZeb�klu^blvky�k\h_]h�g_\_`_�
kl\Z��kl_kgyebkv�\ujZ`Zlv�\kemo�k\hb�fg_gby!��>ey�^\mo
^jm]bo�kbghgbfh\�jy^Z�lZdh_�mijZ\e_gb_�g_oZjZdl_jgh�

Kbghgbfu�kl_kgylvky��kfmsZlvky�b�dhgnmablvky�^h�
imkdZxl� mihlj_[e_gb_� k� g _ j _ Z e b a h \ Z g g h c � beb
g _ y \ g h �\ujZ`_gghc�\Ze_glghklvx�ijbqbgu��qlh�f_g__
oZjZdl_jgh� ^ey� klu^blvky�� Kj�� <� [hevrhc� dhfiZgbb� hg
hq_gv� kl_kgyeky� �kfmsZeky�� dhgnmabeky!�� >ey� dhgnm�
ablvky�b�kfmsZlvky�lZdb_�mihlj_[e_gby�y\eyxlky�ij_h[�
eZ^Zxsbfb��Kj��HgZ�ki_j\Z�lZd�kfmsZeZkv��qlh�\k_�kfhl�
j_eZ�dm^Z�lh�\^Zev��Ihlhf�klZeZ�hl\_qZlv�kf_e__��B��;m�
gbg��<bablgu_� dZjlhqdb���HgZ�� dhlhjZy� aZijhklh�� dZd� \
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jZx��ijhbaghkbeZ�g_ijbklhcgu_�keh\_qdb��kfmlbeZkv��fg_
lh`_� klZeh� g_eh\dh� �<��GZ[hdh\��<_kgZ� \�NbZevl_���Gh
hgZ� k_cqZk� `_� ihcfZeZ� k_[y� gZ� wlhf� ex[hiulkl\_� b

kdhgnmabeZkv�b�jZkk_j^beZkv�gZ�k_[y��:��Dmijbg��KljZrgZy
fbgmlZ��� >H[Z� ebl_jZlhjZ@� kdhgnmabebkv�� ©Q_jl�� \k_� keu�
rZeª��²�ih^mfZe�;_jebha�b�\_`eb\uf�`_klhf�ihdZaZe��qlh�\
ij_^ty\e_gbb�^hdmf_glh\�g_l�g_h[oh^bfhklb� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���P_eh_� kbevg__� qZklb�� ²� hl\_qZe� hg�
]jm[h� dhgnmaykv�� wj]h� y� k\h_� am[v_� >[hevgu_� am[u@� ih[hjx

�<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\��
Kl_kgylvky�� hkh[_ggh� \� nhjf_� >??IJ�� ly]hl__l� d

h l j b p Z l _ e v g u f �beb�bfiebpblgh�hljbpZl_evguf
ij_^eh`_gbyf�� kj�� B�� jZa� gZ\k_]^Z� ijbgy\� j_r_gb_�� hg
>>��>��RhklZdh\bq@�g_�kl_kgyykv�\uihegye�ijZ\beZ�b]ju�
Hlkx^Z�_]h�\uklmie_gby�\�i_qZlb��gZ�kh[jZgbyo��ih^ibkb
ih^�©ibkvfZfb�ijhl_klZª��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���DhfZg^bj� \hckd�� klhy\rbo� \�=j_gh[e_�� ���� j_rbe
[ueh�khijhlb\eylvky��gh�khe^Zlu� ]jhfdh��g_�kl_kgyykv�
]h\hjbeb��qlh�hgb�kjZ`Zlvky�k�bfi_jZlhjhf�g_�[m^ml�gb
aZ�qlh��?��LZje_��GZihe_hg���Dh]^Z�\�\h_gguc�dhffmgbaf�ih
\k_c�Kh\_lkdhc�Jhkkbb�aZij_s_gh�[ueh�mihlj_[e_gb_�\b�
gZ��^_j`Ze�`_�hg�>KlZebg@�k_[_�\�Dj_fe_�\bgguc�ih]j_[�
fZeh�kl_kgyykv��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Wlh
kh[Zd_�gZ^h�hlhclb�b�ih^gylv�gh]m�m�aZ[hjZ��:�\u�ex^b�
fh`_l_�b�gZ�oh^m��dh]h�gZf�kl_kgylvky�\�k\h_f�hl_q_kl�
\_"��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Klu^blvky�\�hljbpZl_evguo�ij_^eh`_gbyo�\�nhjf_���E
fh`_l�ijbh[j_lZlv�agZq_gb_�fhjZevgh]h� h k m ` ^ _ g b y
km[t_dlZ�khklhygby�kh�klhjhgu�]h\hjys_]h��Kj��<_^v�a^_kv
ijh]ey^u\Z_l�kZfh_�]jm[h_�khagZgb_�ij_\hkoh^kl\Z�nbab�
q_kdhc�kbeu��Z�f_`^m�l_f�y�agZx�fgh]bo�h[jZah\Zgguo�b
^Z`_� ]mfZgguo� ex^_c�� dhlhju_� g_� klu^ylky� ijh^_eu�
\Zlv�ihqlb�lh�`_�kZfh_� �:��Dmijbg��<ihlvfZo���:gZeh�
]bqguc�k_fZglbq_kdbc�k^\b]�ij_l_ji_\Z_l�\�wlbo�mkeh\byo
b�kbghgbf�kl_kgylvky��kj��Y�agZx�fgh]bo�h[jZah\Zgguo�b
]mfZgguo� ex^_c�� dhlhju_� g_� kl_kgyxlky� ijh^_eu\Zlv
ihqlb�lh�`_�kZfh_�

>ey�kl_kgylvky�b�kfmsZlvky�oZjZdl_jgh�mihlj_[e_gb_�\
nhjf_�IH<?E�\� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�
KijZrb\Zcl_�� g_� kl_kgycl_kv� �g_� kfmsZcl_kv!�� >ey
klu^blvky� lZdb_� ih\_ebl_evgh�hljbpZl_evgu_� dhgkljmd�
pbb�g_oZjZdl_jgu�

Dhgnmablvky�ba[_]Z_lky�\h� \k_o� lbiZo�hljbpZl_evguo
dhgkljmdpbc�

�K� �Klu^blvky�b�kl_kgylvky�khq_lZ_lky�k�gZa\Zgbyfb
hl^_evguo� e x ^ _ c ��kf��ijbf_ju�n ���Z�lZd`_�] j m i i
ex^_c�\�dZq_kl\_� k m [ t _ d l Z�� kj��Ij_`^_�\k_]h�wlh�b
^Zeh� _c� >\eZklb@� \hafh`ghklv� k_]h^gy� ^hklhcgh� \u]ey�
^_lv�\h�\g_rg_c�iheblbd_��Z�gZf�²�g_�kl_kgylvky�kh[kl�
\_gghc�\eZklb� �FG�� �����������Lu�g_�ihgbfZ_rv��ihq_fm"
>F��Jhkljhih\bq�g_�ih^ibr_l�ibkvfZ�ijhlb\�KZoZjh\Z@�
>Z�qlh[u�gZrb�^_lb�g_�klu^bebkv�k\h_]h�hlpZ�b�g_�gZ�
a\Zeb�_]h�dh]^Z�gb[m^v�ih^e_phf� �=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���>ey�kfmsZlvky�b�dhgnmablvky�lZdb_�kh�
q_lZgby� \hafh`gu� ij_bfms_kl\_ggh� ijb� j h ^ h \ h f
klZlmk_�fgh`_kl\_ggh]h�beb�kh[bjZl_evgh]h�km[t_dlZ��kj�
JZgvr_�^_\mrdb�kfmsZebkv��dhgnmabebkv!��dh]^Z�ijb�gbo
jZkkdZau\Zeb�lZdb_�bklhjbb�

<k_� kbghgbfu�� aZ� bkdexq_gb_f� dhgnmablvky�� khq_lZ�
xlky�� \� lbibqguo� ^ey� gbo� dhgkljmdpbyo�� k� gZa\Zgbyfb
y \ e _ g b c ��kh[ulbc��^_ckl\bc��kblmZpbc�b�l��i���\�dZq_�

kl\_� i j b q b g u �wfhpbb��kj��©G_�kgbeky�Nj_c^m�wlZdbc
ijh]j_kk����Ijh]j_kkZ�`_�g_�ke_^m_l�klu^blvkyª��B��;jh^�
kdbc��=hj[mgh\�b�=hjqZdh\���G_�kl_kgycky�ihijhkblv�lh�
qlh�l_[_�gm`gh��Hg�g_�kfmsZeky�ijbkmlkl\b_f�ihklh�
jhggbo��>ey�dhgnmablvky�lZdb_�khq_lZgby�g_oZjZdl_jgu�

>ey� klu^blvky� b� kl_kgylvky� oZjZdl_jgu� khq_lZgby� k
f_klhbf_gbyfb�qlh�b�g_q_]h�\�agZq_gbb�ijbqbgu�khklhy�
gby� \� \hijhkbl_evguo� b� hljbpZl_evguo� dhgl_dklZo� khhl�
\_lkl\_ggh�� Kj�� ²� B� l_[_� g_� klu^gh� lZdhc� q_imo_� \_�
jblv"�²�:�fg_�qlh�`�klu^blvky��Ex^b�eh`v��b�y�lh`

�B��;mgbg��>_j_\gy���:e_dk_x�ihdZaZehkv��qlh�kl_kgylvky

lml� g_q_]h��fh]eb� [u� hgb� b� \f_kl_� ihclb�lm^Z� >\� ehf�
[Zj^@��:��;blh\��Me_lZxsbc�FhgZoh\��

Klu^blvky� b� kl_kgylvky� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c� �khpbZevguo� ] j m i i �b�l��i��\�dZq_kl\_� \ b �
g h \ g b d Z �wfhpbb��kj��HgZ�klu^beZkv�k\h_]h�hlpZ�Ze�
dh]hebdZ�� klu^blvky� �kl_kgylvky!� k\hbo� ^_l_c�� klu�

^blvky�k\h_c�kljZgu��Ijb�wlhf�klu^blvky�fh`gh�b�kZfh�
]h�k_[y��kj��B�hg�>iZmd�dj_klh\bd@�[_`bl�hl�]g_\Z�l\h_�
]h�� ��Klu^ykv�k_[y��g_�\_^Zy�lh]h�� ��Qlh�agZqbl�agZd�_]h
kibgu�ehofZlhc� �<��Oh^Zk_\bq��Ijh�k_[y���>ey�^\mo�^jm�
]bo�kbghgbfh\�khq_lZgby�k�gZa\Zgbyfb�ex^_c�g_lbibqgu
beb� ghkyl� mklZj_\rbc� oZjZdl_j�� kj�� ²�Iheh`_gb_�k�� ²
\a^hogme�OZey\dbg��²�F�^Z��g_q_]h�kdZaZlv� ����Gm��^Z�f_gy

dhgnmablvky�g_q_]h��y�\_^v�ihgbfZx��Q_oh\��;:K��
<k_�kbghgbfu�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[h�

jhlZfb� lbiZ� ke_]dZ��g_fgh]h��qmlv�qmlv��g_�hkh[_ggh��hq_gv�
lZd��dZd��^h�ke_a�b�l��i���h[hagZqZxsbfb� fZemx�b�[hevrmx
k l _ i _ g v� wfhpbb��Kj��Hg�ke_]dZ��g_fgh]h��qmlv�qmlv!
kfmlbeky��>_\hqdZ�hq_gv� kl_kgyeZkv�g_agZdhfuo� ex^_c�
>Z�hg�b�[ue�fZevqbdhf��hq_gv�g_`guf�b�djZkb\uf�k�\b^m�
gh� ih� gZlmj_� j_adbf� b�`_klhdbf��fZevqbdhf� dZd� [m^lh
kZfhm\_j_gguf�� gh� e_]dh� b� qmlv� eb� g_� ^h� ke_a� kfmsZx�

sbfky� �B��;mgbg��Kmoh^he���:� hgZ�lZd� kfmsZeZkv�� qlh
hl\_qZeZ�ebrv�`Zedhc�meu[dhc��iylgbklh�Ze_eZ�lhgdbf
b�g_`guf�ebphf��B��;mgbg��<hjhg���>?e_gZ@�`Ze_eZ��qlh
g_�ihp_eh\ZeZ�gZ�ijhsZgb_�m�g_]h�jmdm�b�g_�gZa\ZeZ�mqbl_�
e_f��DZd�[u�hg�kdhgnmabeky��[_^guc���:��Dmijbg��FhjkdZy
[he_agv���B\Zg�ihq_fm�lh�kljZrg_crbf�h[jZahf�kdhgnm�
abeky��Hg� g_kl_jibfh� �fmqbl_evgh�� ^h� ke_a!� klu^beky

k\h_]h�g_e_ih]h�ibkvfZ��G_agZdhfu_�jh`b���Fhdgml�\�ivy�
ghc�lhkd_������B�klu`mkv�y�^h�^jh`b����B�`_e\Zd�gZ�\bkd_�

�:��=Zebq��@_eZgb_�keZ\u���>Z�g_l��y�g_�hkh[_ggh�klu`mkv

�B��;jh^kdbc��=hj[mgh\�b�=hjqZdh\���Ijb�wlhf�^ey�klu^blv�
ky��kfmsZlvky�b�dhgnmablvky�oZjZdl_jgu�khq_lZgby�k�gZ�
j_qbyfb�hq_gv�\ukhdhc�kl_i_gb��hkh[_ggh�f_lZnhjbq_kdb�
fb�beb�mdZau\Zxsbfb�gZ�\g_rgb_�ijhy\e_gby�wfhpbb��g_�
kl_jibfh��fmqbl_evgh��^h�ke_a�b�l��i����Z�^ey�kl_kgylvky�²
khq_lZgby�k�g_cljZevgufb�gZj_qbyfb�kl_i_gb��kf��n ��

�B� �Qlh�lh�^_lkdh_�[ueh�k_cqZk�\�__�ebp_��jZkl_jyg�
gh_�b�ijhgabl_evgh_��DZaZehkv��hgZ�klu^beZkv�k_[y�b�qm\�
kl\h\ZeZ�\bgh\Zlhc�²�lZdh_�[ueh�ebph� �:��;blh\��:il_�
dZjkdbc�hkljh\���>_lb�bkdj_ggb�[_a� kl_kg_gby�b�g_� klu�
^ylky�ijZ\^u��Z�fu�ba�[hyagb�ihdZaZlvky�hlklZeufb�]hlh�
\u�ij_^Zlv�kZfh_�^hjh]h_��;��IZkl_jgZd��>hdlhj�@b\Z]h��
?c� ohl_ehkv� iheh`blv� ]heh\m�GbdheZx� gZ� ie_qh�� gh� hgZ
klu^beZkv� wlh]h�`_eZgby�� Z�dh]^Z�GbdheZc��dZqgm\rbkv�
ijb`bfZeky�d�g_c��hgZ�ihki_rgh�hlkljZgyeZkv��X��DZaZdh\�
G_djZkb\Zy���Kt_a`m� \�Gb`gbc� gZ� yjfZjdm� b� hllm^Z� ^h�
fhc��²�dZd�[u�klu^ykv�gbqlh`ghklb�k\hbo�ieZgh\��khagZe�
ky�<Zgy��F��Dmafbg��Djuevy���Ij_bfms_kl\_ggh�m^b\eyeh
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_]h�lh��qlh�FZkeh\Z�g_�lhevdh�g_�klu^beZkv�k\h_]h�iheh�
`_gby�²� g_� Zj_klZgldb� �wlh]h� hgZ� klu^beZkv��� Z� k\h_]h
iheh`_gby�ijhklblmldb��gh�dZd�[m^lh�^Z`_�[ueZ�^h\hevgZ�
ihqlb�]hj^beZkv�bf��E��G��Lheklhc��<hkdj_k_gb_���Hg�>=hjv�
dbc@�g_�klu^beky�ieZdZlv�b�gZ^�k\hbfb�kh[kl\_ggufb�ib�
kZgbyfb��\lhjZy�iheh\bgZ�dZ`^h]h�gh\h]h�jZkkdZaZ��dhlh�
juc�hg�fg_�qblZe��g_ij_f_ggh�lhgmeZ�\�ju^Zgbyo��\koeb�
iu\Zgbyo� b� ijhlbjZgbb� aZlmfZg_gguo� hqdh\� �<�� Oh^Zk_�
\bq��=hjvdbc��

:ggZ�:g^j__\gZ�ex[beZ�jZkkdZau\Zlv��dZd�;hjbk�E_h�
gb^h\bq��kl_kgyykv��jZkkh\u\Ze�\�__�dhfgZl_�^_gv]b��b�ih�
ke_� _]h� hlt_a^Z� gZ^h� [ueh� bo� jZaukdb\Zlv� �A�� LhfZr_\�
kdZy��©Y�²�dZd�i_l_j[mj]kdZy�lmf[Zª���²�Y�_]h�agZe��²
hl\_lbe�<Zkbebc� b�� g_� kl_kgyykv�� dZd� ]h\hjyl� h� j_[_gd_
ijb�g_f�`_�kZfhf��^h[Z\be��²�>Z�hg�b�g_�kug�_fm��B��;m�
gbg��K\_jqhd���HgZ�aZ]h\Zjb\ZeZkv��dZd�ijbqblZxl�\�gZjh�
^_��gbdh]h�g_�kl_kgyykv�b�g_�aZf_qZy��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���²�>Z�dh]h�l_[_�\hh[s_�kl_kgylvky"�>Z�_keb
lu� ex[brv� [Z[�� ���� ^mjZd� [m^_rv�� _keb� g_� bkihevam_rv
k\h_]h� iheh`_gby� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��
M^b\bl_evguc�jZkkdZa����h�klZjhf�[jh^y]_��ijhihcp_��rm�
e_j_�� dhlhjuc� lZcdhf�� kZf� k_[y� kl_kgyykv�� ijb_a`Z_l� \
Fhkd\m� gZ� k\Z^v[m� ^hq_jb� �=�� :^Zfh\bq��Fhb� \klj_qb� k
:gghc�:ofZlh\hc���AZ[ulv�^mfZlv�h�lZgpZo��<�gbo�\k_�aeh�
G_�kl_kgylvky�hldZau\Zlv��<u^mfZlv��qlh�g_�mqbeZkv�lZg�
p_\Zlv�beb�kehfZeZ�gh]m��;��IZkl_jgZd��>hdlhj�@b\Z]h��
LZ�`_�:g]eby�^Z_l�gZf�ijbf_ju�� dZd�^ey�i_j_\_kZ� k\h_c
iZjlbb�eb^_j�hiihabpbb�g_�kl_kgy_lky�ijbibku\Zlv�ijZ�
\bl_evkl\m�om^r__�iheh`_gb_�^_e�\�kljZg_��q_f�hgh�_klv
gZ�kZfhf�^_e_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���:jdZ�
^bc� I_ljh\bq� kl_kgyeky� kfhlj_lv� \� _]h� dZjb_� ]eZaZ�� g_
agZe��h�q_f�k�gbf�]h\hjblv��i_j\h_� \j_fy� \h� \k_f� mklmiZe
_fm��B��;mgbg��Kmoh^he��

B�lZd�baf_gbehkv�ebph�LbohgZ�BevbqZ�\�wlm�fbgmlm��qlh�
\a]eygm\�gZ�g_]h��GZklZkvy�I_ljh\gZ�g_�kfmlbeZkv��g_�hjh[_�
eZ�� lhevdh� lboh� aZieZdZeZ� �B��;mgbg��>_j_\gy���²�NZfbeby
fhy��²�gbqmlv�g_�kfmsZykv�kmjh\hklvx�>ij_^k_^Zl_ey�`be�
dhhi_jZlb\Z@��hlha\Zeky� ]jZ`^Zgbg��²�gm��kdZ`_f��Dhjh\v_\
�F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Ojmsh\� aZfhj]Ze� b
kdZaZe��qlh�m�g_]h�[ue� lhqv�\�lhqv� lZdhc�`_� ]Zeklmd��gZ�qlh
Kfmjh\�g_e_ih�kfmlbeky�b�gbdh]^Z�[hevr_�wlh]h�]ZeklmdZ�g_
ghkbe��<��GZ[hdh\��Kh]ey^ZlZc���²�;ueb�[u�^_\db��y�[u�\Zf
ihdZaZeZ��dZd�oh^blv�d�gbf��²� ]h\hjbeZ�hgZ��B�ijb[Z\eyeZ�
\^jm]� kfmlb\rbkv�� k� ljh]Zl_evghc� ihiuldhc� meu[db��²
:c�\Zf�fZeh�f_gy�h^ghc"� �B��;mgbg��LZgy���©K�gbfª�y\gh
hlghkbehkv�dh�fg_��gh�hgb�gbqmlv�g_�kfmlbebkv��Z��gZh[h�
jhl��mklZ\bebkv�gZ�f_gy��dZd�[m^lh�wlh�y�^he`_g�kfmlblv�
ky� �X��>Zgbwev��=h\hjbl�Fhkd\Z���Hq_gv� kfmsZ_lky� hg�
ihcfZ\�k_[y�gZ�wlhc�f_edhc�g_ohjhr_c�fukeb� �:��;blh\�
Imrdbgkdbc�^hf���Y� lZd� kfmlbeky��qlh� _^\Z�fh]� lhedh\h
hl\_qZlv�gZ� __�\hijhku�� l_f�[he__��qlh�[hehgdZ��ijbr_^�
rZy�k�g_x��\k_�\j_fy�gZ�f_gy�eZyeZ��F��Dmafbg��Ijbdexq_�
gby�Wf_�E_[_nZ��

>>jm]Zy�^_\mrdZ@�k�[hevrbf�jlhf�b�[hevrbfb�]eZaZfb�
k�m^b\e_gb_f�ihkfhlj_eZ�gZ�f_gy��dh]^Z�y�ijhoh^be�fbfh�
kdZaZeZ�qlh�lh�ih�Zg]ebckdb�b�kdhgnmabeZkv��:��I��Q_oh\�
>hf� k�f_ahgbghf���I_j\h_� \j_fy�Djm]� ���� \_kvfZ� jZa^jZ�
`Zeky�\k_c� wlhc�bklhjb_c��Z�Wf[_j�dhgnmabeky��iulZeky
hijZ\^Zlvky��<��GZ[hdh\��%HQG�6LQLVWHU���²�<aylv�[u�wlh]h
DZglZ��^Z�aZ�lZdb_�^hdZaZl_evkl\Z�]h^Z�gZ�ljb�\�Kheh\db��²
kh\_jr_ggh� g_h`b^Zggh� [mogme� B\Zg� GbdheZ_\bq�� ²

B\Zg��²� kdhgnmab\rbkv��r_igme� ;_jebha� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���Y�ihgyeZ�[u�\Zr_�kfms_gb_��FZ�
jbgZ��_keb�[u�_s_�ih^hr_e�djZkb\uc��bgl_j_kguc�fm`qbgZ�
Z�\_^v�lml�fZe_gvdbc�lheklyd��\Zf�ih�ie_qh��g_djZkb\uc��k
imoeuf�jlhf��b�lh`_�\k_]^Z�dhgnmaysbcky� �F��Dmag_ph�
\Z��<hkihfbgZgby���²�Lbr_�� lbr_��²� ]hj_klgh� aZr_ilZe
GbdhedZ��²�d�g_fm�keurgh��²�FureZ_\kdbc�kdhgnmabe�
ky��ihfyeky��F��;me]Zdh\��;_eZy�]\Zj^by���GZdhg_p�\ua\ZeZkv
ZddhfiZgbjh\Zlv�FZjvy�N_^hjh\gZ��gh�gZ�i_j\uo�`_�lZdlZo
jm[bgrl_cgh\kdhc�©:ajuª�hgZ�k[beZkv�kZfZ��k[beZ�i_\pZ
b� kdhgnmabeZkv� �:��Dmijbg�� KljZrgZy� fbgmlZ���²� :o�
wlZ�e_]_g^ZjgZy�EmrdZ��²�aZf_lbe�B\e_\�rmleb\h��ke_]dZ
dhgnmaykv� k\h_]h� ijbagZgby�� ²�Hllh]h�� qlh� wlhl� qm^Zd
>ihf_sbd�O\hsbgkdbc@�h[h]hl\hjbe�__�� ����y�\�fheh^hklb
[ue�ihqlb�\ex[e_g�\�g__��B��;mgbg��=jZffZlbdZ�ex[\b��

�NJ:AKBG� ��k]hjZlv�kh�klu^Z��g_�agZlv��dm^Z�]eZ�
aZ�^_\Zlv� �hl�klu^Z��hl�kfms_gby��� aZeb\Zlvky�djZkdhc
klu^Z� �kfms_gby��� qm\kl\h\Zlv� k_[y� g_eh\dh�� bkiulu�
\Zlv�m]jua_gby�kh\_klb��]hlh\�kd\hav�a_fex�ijh\Zeblvky�

�:G:E� ��^bqblvky�><�[hevrhf�h[s_kl\_�hgZ�g_fgh�
]h�^bqbeZkv��>_\qhgdZ� \ky�i_j_\hegh\ZeZkv��b� m`_�hkbieZ
hl� ke_a��b� \k_o�^bqblky� �:��Dmijbg��YfZ�@��lmr_\Zlvky�
g_� kf_lv��l_jylvky��jZkl_jylvky�� aZfylvky�� kf_rZlvky

>Dh\Ze_\�kh\_jr_ggh�kf_rZeky��g_�agZy��qlh�^_eZlv�b�qlh
^Z`_� ih^mfZlv� �G��<��=h]hev��Ghk�@�� [hylvky���� jh[_lv�
p_j_fhgblvky��fbg^ZevgbqZlv��pZpdZlvky��jZkdZb\Zlvky�
kh`Ze_lv�

�DHG<� ��klu^gh�� kh\_klgh� >d� klu^blvky�� kj�� Hg
klu^beky�ijhkblv�fbehklugx�²�?fm�[ueh�klu^gh��kh�
\_klgh!�ijhkblv�fbehklugx��@_gy�b�BjZb^Z�ihdjZkg_eb
b�gZ]gmebkv�d�ghlZf��bf�[ueh�klu^gh�aZ�k\h_]h�[_klZdl�
gh]h�hlpZ� �:��I��Q_oh\��<�mkZ^v[_���Dgy`gZ� kb^_eZ�ijh�
lb\�f_gy�b� kemrZeZ�fhc� \a^hj� k�lZdbf� ]em[hdbf�� gZijy�
`_gguf��^Z`_�g_`guf�\gbfZgb_f��qlh�fg_�klZeh�kh\_�
klgh��F��X��E_jfhglh\��Dgy`gZ�F_jb�@��g_m^h[gh��g_eh\�
dh��ihklu^gh��mklZj��aZahjgh�

�DHG<� ��kfmsZlv� >kj�� <a]ey^� wlhl� \k_� [hevr_� b
[hevr_� kfmsZe� _]h�²�Hg� \k_� [hevr_� b� [hevr_� kfmsZeky
ih^�wlbf�\a]ey^hf@��kl_kgylv�>kj��HgZ�klZeZ�kl_kgylvky
k\h_c�gZ]hlu�²�?_�gZ]hlZ�klZeZ�__�kl_kgylv@���k�dhgnm�
ablv�>DZd�hg�[ue�kdhgnm`_g��dh]^Z�kimkly�ijbf_jgh�f_�
kyp�ijb[ueb�Zg]ebckdb_�b�Zf_jbdZgkdb_�]Za_lu��<�gbo�kh�
h[sZehkv�� qlh� eZmj_Zl� Gh[_e_\kdhc� ij_fbb� IZkl_jgZd
ij_^ihqblZ_l� dem[gbqgh_� \Zj_gv_�� ghkbl� i_klju_� ]Ze�
klmdb�b�g_�ijbdZkZ_lky�d�q_jghc�bdj_��G��;_j[_jh\Z��@_�
e_agZy�`_gsbgZ�@��\]hgylv�dh]h�e��\�djZkdm�

�DHG<:G:E� ��[ulv�g_�ih�k_[_�
�|:GL� ��]hj^blvky� >d� klu^blvky@�� kf_lv� >d� kl_k�

gylvky@��gZclbkv���>d�kfmlblvky@�
��>?J� ��klu^�� kl_kg_gb_�� kfms_gb_�� gZj��ihwl�� klu�

^h[Z��gZj��ihwl��klu^h[mrdZ��g_eh\dhklv��aZkl_gqb\hklv�
kjZf��ihahj� >�lh��q_]h�gZ^h� klu^blvky�@�� klu^eb\uc�� dhg�
nmaeb\uc�� aZkl_gqb\uc���� kl_kgbl_evguc� ��� ihklu^guc�
kfmsZlv�� klu^blv�� dhgnmablv�� aZklu^blvky�� aZkl_k�
gylvky�� aZkfmsZlvky� >KdZaZ\� wlh�� hg� \^jm]� aZklu^beky
�aZkl_kgyeky��aZkfmsZeky!��Lhevdh�gZ�ihke_^g_f�keh\_�aZ�
klu^beky�Fykgbd� >KlZebg@� �:��Khe`_gbpug��:jobi_eZ]
=ME:=�@� >X��:�@
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G:OH>BLV� �� >KH<�gZclb@��g_h[boh^g��J:KKF:LJB�
<:LV� �� >KH<� g_l@�� KFHLJ?LV� �� >KH<� ihkfhlj_lv@�
dgb`g��MKF:LJB<:LV���>KH<�mkfhlj_lv@��<B>?LV����
>|KH<�m\b^_lv@��>hfbgZglZ�jy^Z�y\ey_lky�k_fZglbq_kdbf
ijbfblb\hf�

GZihe_hg�kqblZe��^mfZe��iheZ]Ze!��qlh�ihke_�aZdex�
q_gby� fbjZ� Zg]ebqZg_� i_j_klZgml� \f_rb\Zlvky� \� ^_eZ
dhglbg_glZevghc�?\jhiu��Jmdh\h^bl_ev�gZr_e��kq_e!�_]h
^biehfgmx� jZ[hlm� \iheg_� ]hlh\hc� d� aZsbl_�� AZiZ^gu_
^biehfZlu�jZkkfZljb\Zxl� wlhl�rZ]� dZd�ijh\hdZpbx�
DZd� \u� kfhljbl_� gZ� wlh� ij_^eh`_gb_"��Y� mkfZljb�

\Zx� �\b`m!� \� wlhf� ijhy\e_gb_� g_^h\_jby� d� fh_fm
aZf_klbl_ex�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�AG:LV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����gZebqb_�d\ZebnbdZpbb��hp_gdb��bgl_jij_lZ�
pbb��deZkkbnbdZpbb��h[t_dlZ��h�dhlhjhf�b^_l�j_qv��kh�klh�
jhgu�km[t_dlZ�fg_gby��mkfZljb\Zlv�d\Zebnbpbjm_l�\k_]^Z�
Z�^mfZlv�²�ebrv�bgh]^Z������mqZklb_�\heb�\�nhjfbjh\Z�
gbb�fg_gby��oZjZdl_jgh�^ey�kq_klv������hlghkbl_evgZy�^h�
ey�m\_j_gghklb�b�ij_^iheh`_gby�\�khklZ\_�fg_gby��k�q_f
k\yaZgh�ij_^klZ\e_gb_�km[t_dlZ�h�kl_i_gb�_]h�bklbgghklb
�m\_j_ggh_�kqblZlv�\�[hevr_c�f_j_�ij_l_g^m_l�gZ�bklbg�
ghklv��q_f�f_g__�m\_j_ggh_�iheZ]Zlv�b�ij_^iheh`bl_ev�
gh_�^mfZlv������h[t_f�b�keh`ghklv�bgl_ee_dlmZevghc�jZ[h�
lu��ij_^r_kl\mxs_c�nhjfbjh\Zgbx�fg_gby��hgb�[hevr_�\
kemqZ_�kqblZlv��q_f�\�kemqZ_�^mfZlv������hlghr_gb_�fg_�
gby� d� h[s_c� kbkl_f_� \a]ey^h\� q_eh\_dZ� �jZkkfZljb\Zlv
ij_^iheZ]Z_l�nhg�\�\b^_�lZdhc�kbkl_fu��Z�mkfZljb\Zlv�b
\b^_lv�²�g_l������nZdl�g_ihkj_^kl\_ggh]h�\hkijbylby�kb�
lmZpbb��y\eyxs_cky�ij_^f_lhf�fukeb��gZoh^blv�\�ghjf_
ij_^iheZ]Z_l�_]h��Z�kfhlj_lv�gZ�qlh�e��dZd�e��fh`gh�b�gZ
hkgh\Zgbb�k\_^_gbc�ba�\lhjuo�jmd������kkuedZ�gZ�\g_rg_]h
gZ[ex^Zl_ey�� \hkijbgbfZxs_]h� kblmZpbx� kh� klhjhgu
�hgZ�h[yaZl_evgZ�^ey�gZoh^blv������oZjZdl_j�kblmZpbb��y\�
eyxs_cky�ij_^f_lhf�fg_gby��\�kemqZ_�gZoh^blv�wlh�\k_]�
^Z�m`_�khklhy\r__ky��gh�g_�ij_^klhys__�kh[ulb_��

<� aZ\bkbfhklb� hl� lh]h�� dZdh\Z� ^hey� lhc� beb� bghc
d \ Z e b n b d Z p b b � h[t_dlZ� \� kh^_j`Zgbb� fukeb� h
g_f� �kj�� ijhklh_� km`^_gb_� :� y� kqblZe�� qlh� hg� ohq_l
m_oZlv� b� hlq_leb\h� hp_ghqgh_� beb� bgl_jij_lbjmxs__
km`^_gb_�Y� kqblZx� wlh� ijh\hdZpb_c��� \_kv� jy^� ^_eblky
gZ�^\_�[hevrb_�]jmiiu��kqblZlv��^mfZlv��iheZ]Zlv��gZ�
oh^blv�� k� h^ghc� klhjhgu�� b� jZkkfZljb\Zlv�� kfhlj_lv�
mkfZljb\Zlv��\b^_lv��k�^jm]hc�

Kbghgbfu� i_j\hc� ]jmiiu� fh]ml� \\h^blv� b� ijhklu_
d h g k l Z l Z p b b �dZdh]h�lh�iheh`_gby�\_s_c��b� d \ Z �
e b n b p b j m x s b _ �km`^_gby��Ijhklu_�dhgklZlZpbb�
Lh]^Z� y� kq_e�� qlh� k�fh_c� klhjhgu� ^he]� ]hkl_ijbbfkl\Z
m`_�bkiheg_g��KZeludh\�S_^jbg��;:K���KhnZ�ibeZ�gZjZ\�
g_�kh�\k_fb�b��dh]^Z�^mfZeZ��qlh�y�g_�\b`m��mdjZ^dhc�dhkb�
eZ�gZ�f_gy�[hevrbfb�k\_leufb�]eZaZfb��X��>hf[jh\kdbc�
OjZgbl_ev�^j_\ghkl_c���Y�g_�gZmqbeky�ex[blv�k\hx�jh^bgm
k�aZdjulufb�]eZaZfb��k�ij_dehg_gghc�]heh\hc��k�aZi_jlu�
fb�mklZfb��Y�gZoh`m��qlh�q_eh\_d�fh`_l�[ulv�ihe_a_g
k\h_c� kljZg_� lhevdh� \� lhf� kemqZ_�� _keb� ykgh� \b^bl� __

�I��Y��QZZ^Z_\��:iheh]by�kmfZkr_^r_]h���D\Zebnbpbjmx�
sb_� km`^_gby��KqblZx� wlhl�nZdl� hkh[_ggh� \Z`guf� \
k\yab�k�^Zevg_cr_c�km^v[hc�jmdhibkb��<u�q_j_kqmj�iehoh�h
g_c�^mfZ_l_��hgZ�g_�kh]eZkblky�gZ�wlm�k^_edm��Ij_ab^_gl

iheZ]Ze� ijZ\bevguf� ijh\_klb� j_nhjfm� bkihegbl_evghc

\eZklb�� <h_ggZy� ijhdmjZlmjZ� g_� gZreZ� _]h� ih\_^_gb_� \
i_jbh^�ie_gZ�ij_^hkm^bl_evguf�

<� hlebqb_� hl� wlh]h�� kbghgbfu� \lhjhc� ]jmiiu�²�jZk�
kfZljb\Zlv�� kfhlj_lv�� mkfZljb\Zlv�b�\b^_lv�²� \k_]^Z
\\h^yl�lhevdh� d \ Z e b n b p b j m x s b _ �km`^_gby��\
dhlhjuo�dZdhc�lh�h[t_dl�hij_^_e_gguf�h[jZahf�hp_gb\Z_l�
ky��bgl_jij_lbjm_lky�beb� deZkkbnbpbjm_lky��Wlh�ih^q_j�
db\Z_lky�l_f�h[klhyl_evkl\hf��qlh�gb�h^bg�ba�kbghgbfh\
\lhjhc� ]jmiiu� g_� bkihevam_lky� \� dZghgbq_kdhc� ^ey� ijh�
kluo� dhgklZlZpbc� dhgkljmdpbb� k� khxahf� qlh�� kj��Y� jZk�
kfZljb\Zx� bgl_ee_dlmZevgmx� k\h[h^m� dZd� g_h[oh^bfh_
mkeh\b_�gZmqgh]h�l\hjq_kl\Z��<eZ^_evpu�^hfZ�kfhlj_eb

gZ�d\ZjlbjZglh\�dZd�gZ�_^bgkl\_gguc�bklhqgbd�^hoh^h\�
Gbdlh�g_�mkfZljb\Z_l�\�wlhf�aeh]h�mfukeZ��Fu�\b^_eb
\�g_f�gZklhys_]h�^jm]Z�

<gmljb� i_j\hc� ]jmiiu� kbghgbfh\� ^mfZlv� \� g Z b �
f _ g v r _ c � kl_i_gb�ij_^iheZ]Z_l�d\ZebnbdZpbx�ij_^�
f_lZ�fukeb�b�mihlj_[ey_lky�]eZ\guf�h[jZahf�\�dhgkljmd�
pbb�\b^Z�^mfZlv��qlh�J��D\ZebnbdZpby�\hafh`gZ�lhevdh
\�dhgkljmdpbb�ohjhrh��iehoh!�^mfZlv�h�dhf�e��HgZ�\\h�
^bl� qbklh� h p _ g h q g u _ � km`^_gby�� ij_^f_lhf� dhlh�
juo�y\ey_lky��dZd�ijZ\beh�� q _ e h \ _ d� �kj��Lu�q_j_kqmj
ohjhrh��iehoh!�^mfZ_rv�h�k\hbo�dhee_]Zo�ijb�khfgbl_ev�
ghklb�"Lu�q_j_kqmj�ohjhrh��iehoh!�^mfZ_rv�h[�wlhc�f_�
[_eb�� GZoh^blv�� gZh[hjhl�� \� [hevrbgkl\_� mihlj_[e_gbc
\\h^bl� d \ Z e b n b p b j m x s b _ �km`^_gby�b�ihwlhfm
qZs_�bkihevam_lky�\�h[kem`b\Zxsbo�lZdb_�km`^_gby�dhg�
kljmdpbyo� \b^Z� gZoh^blv� dh]h�qlh�e�� dZdbf�e�� KqblZlv
aZgbfZ_l�ijhf_`mlhqgh_�iheh`_gb_�f_`^m�wlbfb�^\mfy�ih�
exkZfb��Qlh�dZkZ_lky�iheZ]Zlv��lh�\�kh\j_f_gghf�jmkkdhf
yaud_�hg�\�wlhf�hlghr_gbb�[eb`_�\k_]h�d�^mfZlv��ohly�\
yaud_�ij_kku�^ey�g_]h�^h�kbo�ihj�oZjZdl_jgu�]bi_jdgb`�
gu_�beb�ZjoZbqgu_�d\Zebnbpbjmxsb_�mihlj_[e_gby�\�dhg�
kljmdpbb�iheZ]Zlv�dh]h�qlh�e��dZdbf�e��Ijbf_ju�kf��np�

KqblZlv� ijhlb\hihklZ\e_g� ^mfZlv� ij_`^_� \k_]h� ih
ijbagZdm� �m\_j_gghklv�� �� �ij_^iheh`_gb_���<ukdZau\Zgby
lbiZ�Y�kqblZx��qlh�aZ\ljZ�\k_�\uykgblky��<jZqb�kqblZ�

eb��qlh�djbabk�ihaZ^b�h[hagZqZxl� m \ _ j _ g g h k l v �\
lhf��qlh�^_eh�h[klhbl�bf_ggh�lZdbf�h[jZahf��Hgb�mf_klgu
\� kblmZpbyo�� dh]^Z� \� ihe_� aj_gby� km[t_dlZ� g_l� gbdZdbo
nZdlh\��dhlhju_�[u�bf�ijhlb\hj_qbeb��<ukdZau\Zgby�lbiZ
Y�^mfZx��qlh�aZ\ljZ�\k_�\uykgblky��>jmavy�[hevgh]h�^m�
fZeb�� qlh� djbabk� ihaZ^b� h[hagZqZxl� i j _ ^ i h e h �
` _ g b y� �H[uqgh�km[t_dl�kZf�hl^Z_l�k_[_�hlq_l�\�bo�]b�
ihl_lbqghklb�

Wlh�jZaebqb_�k\yaZgh�k�l_f��qlh�fukeb� �lh��qlh�fu�^m�
fZ_f��fh]ml� \hagbdZlv� \�gZr_f� khagZgbb� [ _ a � mqZklby
\ h e b� �ijb�h^ghdjZlghf�b�g_ijh^he`bl_evghf�\hkijby�
lbb�dZdh]h�eb[h�h[t_dlZ��Fh`gh�ihijh[h\Zlv�\h^m�\�\Zgg_
b� kdZaZlv� >mfZx�� qlh� ]jZ^mkh\� ljb^pZlv� iylv� [m^_l�
=eZ]he� kqblZlv� \� wlhf� dhgl_dkl_�f_g__� mf_kl_g�� ihlhfm
qlh�^ey�\ujZ[hldb�fg_gby��l��_��lh]h��qlh�fu�kqblZ_f��lj_�
[mxlky�[he__�k_jv_agu_�mkeh\by��Fg_gb_�h[uqgh�y\ey_lky
j_amevlZlhf�^hklZlhqgh�^ebl_evgh]h�b�lsZl_evgh]h� i j h �
^ m f u \ Z g b y � \k_o� ^hklmiguo� gZ[ex^_gbx� nZdlh\
�kj�� i_j\hgZqZevgmx� b^_x� kq_lZ� \� agZq_gbb� kqblZlv��
\a\_rb\Zgby� jZaguo� \hafh`ghkl_c� bo� bgl_jij_lZpbb� b
\ u [ h j Z �\he_\uf�Zdlhf�lhc�bgl_jij_lZpbb��dhlhjZy�\
gZb[hevr_c�f_j_�khhl\_lkl\m_l�ebqghfm�hiulm�km[t_dlZ�b
dhlhjmx�hg�]hlh\�aZsbsZlv�dZd� b k l b g g m x� �Kj��GZ�
ihe_hg�\k_]^Z�kqblZe��qlh�[_a�hij_^_e_gghc��[_amkeh\ghc
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g_h[oh^bfhklb� \h_gZqZevgbd� g_� ^he`_g� \h� \j_fy� \hcgu
ih^\_j]Zlvky�ebqghc�hiZkghklb��?��LZje_��GZihe_hg��

<hh[s_�� q_f� k e h ` g _ _ � dZdh_�eb[h� iheh`_gb_� \_�
s_c��q_f�[hevr_�jZaebqguo�bgl_jij_lZpbc�hgh�^himkdZ_l�
q_f�ljm^g__�gZclb�bklbgm��l_f�[hevr_�hkgh\Zgbc�^ey�mih�
lj_[e_gby�kqblZlv��GZh[hjhl��q_f�hgh� i j h s _�� hq_\b^�
g_c��ljb\bZevg_c��l_f�[hevr_�hkgh\Zgbc�^ey�mihlj_[e_gby
^mfZlv��Kj��DZd�\u� agZ_l_��RZeZfh\�kqblZ_l�eZ]_jguc
hiul�iheghklvx�g_]Zlb\guf��Y�g_fgh]h�agZe�<ZjeZfZ�Lb�
ohgh\bqZ������Wlh�[ue�ihjZabl_evguc�q_eh\_d��B�\k_�lZdb
y�g_�kh]eZk_g� �K��>h\eZlh\��AhgZ���>mfZlv�\�wlhf�dhgl_d�
kl_�[ueh�[u�f_g__�mf_klgh�

Lh�� qlh� q_eh\_d� kqblZ_l�� fh`_l� [ulv� qZklvx� _]h
f b j h \ h a a j _ g b y� � kbkl_fu� \ a ] e y ^ h \� � Kj�
IeZlhg� kqblZe�� qlh� ^mrZ� [_kkf_jlgZ��>_dZjl� kqblZe�
qlh�b^_b�ijbkmsb�q_eh\_dm�hl�jh`^_gby� �baeZ]Z_lky�nb�
ehkhnby�IeZlhgZ�beb�>_dZjlZ��96��IeZlhg�^mfZe��qlh�^m�
rZ�[_kkf_jlgZ��>_dZjl�^mfZe��qlh�b^_b�ijbkmsb�q_eh\_�
dm�hl�jh`^_gby��baeZ]Z_lky�h^gh�ba�ij_^iheh`_gbc�IeZlhgZ
beb�>_dZjlZ��kdhj__�\k_]h��hrb[hqgh_�k�lhqdb�aj_gby�]h\hjy�
s_]h���Dh]^Z�]h\hjyl�Hg�gbdh]^Z�g_�kqblZe��qlh�kihj�fh`�
gh�jZaj_rblv�kkuedhc�gZ�Z\lhjbl_lu��j_qv�kdhj__�\k_]h
b^_l�h�_]h�m[_`^_gbyo�b�h�lhf��qlh�\�^Zgghf�kemqZ_�kihj��k�_]h
lhqdb�aj_gby��g_�[ue�jZaj_r_g��Dh]^Z�]h\hjyl�Hg�gbdh]^Z�g_
^mfZe��qlh�kihj�fh`gh�jZaj_rblv�kkuedhc�gZ�Z\lhjbl_�
lu��j_qv�kdhj__�\k_]h�b^_l�h�_]h�h`b^Zgbyo�b��fh`_l�[ulv�
h�lhf��qlh��d�_]h�m^b\e_gbx��kihj�\�^Zgghf�kemqZ_�[ue�jZa�
j_r_g�lZdbf�h[jZahf��Kj��lZd`_�L_�\hl�g_�kljZ^Zeb��k�mfZ
g_�koh^beb��Z�kb^_eb�m�k_[y�\�nZl_jeZg^_�\�dZ[bg_l_�^Z�gZ
fZrbgdZo� hlklmdb\Zeb��B� gbdlh� gbdh]^Z� g_� ^mfZe�� qlh
hgb�ihgZ^h[ylky�^ey�fhdjh]h�^_eZ��X��>hf[jh\kdbc��OjZ�
gbl_ev� ^j_\ghkl_c��� ]^_� mihlj_[e_gb_� kqblZlv� kha^Z\Zeh
[u�kh\_jr_ggh�^jm]hc�kfuke�

?s_� h^bg� ijbagZd�� ih� dhlhjhfm� ^mfZlv� ijhlb\hklhbl
kqblZlv��²�\hafh`ghklv�fukeblv�h^gh\j_f_ggh�k�j_amev�
lZlhf�kZf� i j h p _ k k �jZafure_gbc��GZb[he__�hlq_leb�
\u_�kbglZdkbq_kdb_�dhgl_dklu�^ey�j_ZebaZpbb�wlh]h�dhf�
ihg_glZ�kfukeZ�ke_^mxsb_��Z��ik_\^hkhqbgbl_evgZy�dhg�
kljmdpby�kh�keh\Zfb�lbiZ�klhylv��b���kb^_lv��b���e_`Zlv
�b���kfhlj_lv��b��b�l��i���kj��E_`m�b�^mfZx��qlh�fg_�gZ^h
bkdZlv�gh\mx�jZ[hlm��Klhx�b�^mfZx��qlh�kZfhe_l�gZ\_j�
gydZ�hiha^Z_l��[��\\h^gZy�dhgkljmdpby�k�]eZ]hehf�^mfZlv
\� ebqghc� nhjf_� b� hims_gguf� ih^e_`Zsbf�� kj�� Gm�� ^m�
fZx��k_cqZk�y�l_[y�m^b\ex��\��\\h^gZy�dhgkljmdpby�k�]eZ�
]hehf�^mfZlv�\�ebqghc�nhjf_�b�k�ihklihabpb_c�ih^e_`Z�
s_]h� ih� hlghr_gbx� d� ^mfZlv�� kj��G_l�� ^mfZe� y�� g_�fh�
`_l� k]bgmlv� kljZgZ�� \� dhlhjhc� m`_� _klv�lZdb_� ex^b�

�N��BkdZg^_j��KlhygdZ�q_eh\_dZ���<h�\\h^ghc�dhgkljmdpbb
k�ij_ihabpb_c�ih^e_`Zs_]h�^mfZlv�\hkklZgZ\eb\Z_l� agZ�
q_gb_� qbklh]h� khklhygby� b�� ke_^h\Zl_evgh�� ij_^iheh`_�
gby��<u��y�^mfZx��aZ[ueb�f_gy"

<�lj_o�mdZaZgguo�\ur_� kemqZyo�mihlj_[e_gby�^mfZlv
bf__l�f_klh�dZd�[u�ijyfhc�j_ihjlZ`�h�lhf��qlh�ijhbkoh�
^bl�\�khagZgbb�km[t_dlZ��Ij_^f_lhf�wlh]h�j_ihjlZ`Z�fh�
`_l� [ulv� lhevdh� fukev� \� ijhp_kk_� __� hdhgqZl_evgh]h
hnhjfe_gby��Z�g_�ij_^iheh`_gb_��ihlhfm�qlh�ij_^iheh`_�
gb_� ²� kh[ulb_� f ] g h \ _ g g h _ � �kj�� g_\hafh`ghklv

Klhx�b�ij_^iheZ]Zx��qlh�kZfhe_l�gZ\_jgydZ�hiha^Z_l��
=eZ]he� kqblZlv� \� lZdbo� kemqZyo� eb[h� g_\hafh`_g�� eb[h
ih�ij_`g_fm�h[hagZqZ_l�f_glZevgh_� k h k l h y g b _� �kj�

E_`m� b� kqblZx�� qlh� fg_� gZ^h� bkdZlv� gh\mx� jZ[hlm�


Gm�� kqblZx�� k_cqZk� y�l_[y� m^b\ex��G_l�� kqblZe� y�� g_
fh`_l�k]bgmlv�kljZgZ��\�dhlhjhc�_klv�lZdb_�ex^b�

Ih�ijbagZdm��ij_^iheh`_gb_�����m\_j_gghklv��iheZ]Zlv
k[eb`Z_lky�k�^mfZlv��Z�gZoh^blv�²�kh�kqblZlv��I_j\u_
^\Z�kbghgbfZ�fh]ml�h[hagZqZlv�gZklhevdh� ] Z ^ Z l _ e v �
g u _ � km`^_gby�� qlh� qZklh� bo� bklbgghklv� klZ\blky� ih^
\hijhk�g_ihkj_^kl\_ggh�ijb�bo�baeh`_gbb��WlZ�f_glZev�
gZy�ihabpby�qZklh�fZjdbjm_lky�bkihevah\Zgb_f�khxaZ�[m^�
lh�^ey�\\_^_gby�kihjgh]h�km`^_gby��Kj��Hg�^mfZ_l��[m^�
lh�\k_�bf�\hkobsZxlky��Wlb�ex^b�iheZ]Zxl��[m^lh�hgb
fh]ml�q_]h�lh�^h[blvky��^_ckl\my�ihjhagv��G_�ohqm��qlh�
[u�dlh�gb[m^v�ih^mfZe��[m^lh�gZibkZgu�wlb�kljZgbpu�k
h^ghc�p_evx�²�ebrgbc�jZa�ihfygmlv�bfy�hlpZ� �D��Kfbj�
gh\�� ©H]hg_dª�� �������� �����M� dZlhebdh\�b� dhffmgbklh\
lh�h[s__��qlh�b�l_�b�^jm]b_�iheZ]Zxl��[m^lh�bo�ijhlb\�
gbd�g_�fh`_l�[ulv�h^gh\j_f_ggh�q_klguf�b�mfguf��G=�
�����������Bkihevah\Zgb_�kqblZlv�\�lZdbo�dhgl_dklZo�klhbl
gZ� ]jZgb� ^himklbfhklb�� Z� gZoh^blv� \� gbo� kh\k_f� g_\ha�
fh`gh��"Hg�kqblZ_l��[m^lh�\k_�bf�\hkobsZxlky��
Hg�gZ�
oh^bl��[m^lh�\k_�bf�\hkobsZxlky�

K� ^jm]hc� klhjhgu�� iheZ]Zlv� k[eb`Z_lky� kh� kqblZlv�
ihlhfm� qlh� ij_^iheZ]Z_l� hij_^_e_ggmx� bgl_ee_dlmZevgmx
j Z [ h l m� � ij_^r_kl\mxsmx� \ujZ[hld_� fg_gby��B�lu�
:ggZ�KZ\brgZ�� iheZ]Z_rv�� qlh� m�l_[y� [ue� kZf� >m[jh\�
kdbc��:��K��Imrdbg���?]h�hlebqb_�hl�kqblZlv�aZdexqZ_lky
kdhj__�\�ijZ]fZlbq_kdhc�ihabpbb�km[t_dlZ�ih�hlghr_gbx
d�\hafh`ghfm�kh[_k_^gbdm�b�j_ev_ngh�ijhy\ey_lky�\�\u�
kdZau\Zgbyo� hl� i_j\h]h� ebpZ��<� kemqZ_� kqblZlv� km[t_dl
[he__�dZl_]hjbq_g��f_g__�mklmiqb\��\�f_gvr_c�f_j_�^him�
kdZ_l��qlh�ijZ\�fh`_l�hdZaZlvky� _]h� kh[_k_^gbd��Km[t_dl
iheZ]Zlv� [he__� k d j h f g h � b�� fh`_l� [ulv�� [he__
\ _ ` e b \ h �aZy\ey_l�k\hx�lhqdm�aj_gby��\�[hevr_c�f_j_
]hlh\�d�lhfm��qlh�[eb`_�d�bklbg_�fh`_l�[ulv�lhqdZ�aj_gby
kh[_k_^gbdZ��Z�g_�_]h�kh[kl\_ggZy��E_]dh�ij_^klZ\blv�k_[_
kblmZpbx��\�dhlhjhc� _kl_kl\_ggh� kdZaZlv�Y� kqblZx��qlh
\u� e`_l_�� <ukdZau\Zgb_� "Y� iheZ]Zx�� qlh� \u� e`_l_� \
lhqgh� lZdhc�`_� kblmZpbb� a\mqZeh� [u� f_g__� _kl_kl\_ggh�
ihlhfm�qlh�\�g_f� \hagbdZ_l�g_khhl\_lkl\b_�f_`^m� kbehc
ml\_j`^_gby�b�g_j_rbl_evguf�kihkh[hf�_]h�khh[s_gby�

KqblZlv��^mfZlv��iheZ]Zlv��k�h^ghc�klhjhgu��b�gZoh�
^blv�²�k�^jm]hc��ijhlb\hihklZ\e_gu�ij_`^_�\k_]h�ih�ijb�
agZdm�g_h[yaZl_evghklb���h[yaZl_evghklb�g_ihkj_^kl\_ggh�
]h�\hkijbylby�h[t_dlZ�beb� kblmZpbb��KqblZlv��^mfZlv�b
iheZ]Zlv� qlh�eb[h� fu� fh`_f� a Z h q g h� � gZijbf_j� gZ
hkgh\Zgbb�k\_^_gbc�ba�\lhjuo�jmd��Kj��Y�keurZe�dh_�qlh
h� \Zr_c� jZ[hl_� b� kqblZx� �^mfZx�� iheZ]Zx!�� qlh� hgZ
_s_� g_� ]hlh\Z� ^ey� aZsblu�� >ey� gZoh^blv� g_h[oh^bfh
g _ i h k j _ ^ k l \ _ g g h _ � \hkijbylb_� beb� kha_jpZgb_
h[t_dlZ��ij_^r_kl\mxs__�nhjfbjh\Zgbx�fg_gby�beb�ijh�
l_dZxs__�h^gh\j_f_ggh�k�gbf��Ihwlhfm�njZaZ�"Y�keurZe
dh_�qlh�h�\Zr_c�jZ[hl_�b�gZoh`m��qlh�hgZ�_s_�g_�]hlh\Z
^ey� aZsblu� a\mqbl�f_g__�_kl_kl\_ggh��MdZaZgb_�gZ�g_ihk�
j_^kl\_gghklv� \hkijbylby� hkh[_ggh� kbevgh� \� nhjf_� KH<�
kj��²�:�dZd�\u�gZreb�gZr_]h� ]m[_jgZlhjZ"�²�kijhkbeZ
FZgbeh\Z��²�G_�ijZ\^Z�eb��qlh�ij_ihql_gg_crbc�b�ij_ex�
[_ag_crbc� q_eh\_d"� �G��<��=h]hev��F_jl\u_� ^mrb���DZd� \u
gZreb�:g^j_y"�²�kijhkbeZ�hgZ������²�>hdlhj�kdZaZe��qlh
hg�^he`_g�_oZlv�e_qblvky��E��G��Lheklhc��<hcgZ�b�fbj���<
h[hbo� wlbo�ijbf_jZo�j_qv�b^_l�h� \i_qZle_gbyo��ihemq_g�
guo�\h�\j_fy�k\b^Zgbc��Kj��hldehg_gb_�hl�ghjfu�\�ijbf_j_
Ihlhf�<Zj\ZjZ�FboZceh\gZ�gZreZ��qlh�\k_�kjZam��^Z`_
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dZd�lh�g_ijbebqgh��ihqlb�evklb\h�gZdbgmebkv�gZ�J`_\kdh]h

�:��Dmijbg��KljZrgZy�fbgmlZ���]^_�ij_^iheZ]Z_lky��qlh�fg_�
gb_�ih�ih\h^m�hij_^_e_gghc�kblmZpbb�\hagbdeh�kms_kl\_g�
gh�iha`_�fhf_glZ�__�g_ihkj_^kl\_ggh]h�\hkijbylby�

MdZaZgb_�gZ�g_ihkj_^kl\_gghklv� \hkijbylby� ij_iylkl�
\m_l�mihlj_[e_gbx�gZoh^blv�\�kblmZpbyo��dh]^Z�j_qv�b^_l
h� l j m ^ g h � gZ[ex^Z_fuo� k\hckl\Zo� h[t_dlh\��Fh`gh
kdZaZlv� Y� kqblZx� _]h� kh\_jr_ggh� qm`bf� q_eh\_dhf�� Y

kqblZx�_]h�q_eh\_dhf�g_�gZr_]h�djm]Z��gh�g_�""Y�gZoh`m

_]h�kh\_jr_ggh�qm`bf�q_eh\_dhf��""Y�gZoh`m�_]h�q_eh\_�
dhf�g_�gZr_]h�djm]Z�

Ih�lhc�`_�ijbqbg_�gZoh^blv�\�nhjf_�G?KH<�h[hagZ�
qZ_l��dZd�ijZ\beh��fg_gb_�ih�ih\h^m�lZdhc�kblmZpbb��dhlh�
jZy� y\ey_lky� n Z d l h f� � Ihwlhfm� gZoh^blv� g_� fh`_l
mijZ\eylv�ij_^eh`_gb_f�\�[m^ms_f�\j_f_gb�b�ij_^eh`_�
gb_f�k�fh^Zevghklvx�\hafh`ghklb��kj��Y�^mfZe��kqblZe�

iheZ]Ze!�� qlh� hg� \Zf� ihfh`_l� �qlh� y� kmf_x� \Zf� ih�
fhqv!��gh�g_�
Y�gZoh^be��qlh�hg�\Zf�ihfh`_l��qlh�y�km�
f_x�\Zf�ihfhqv!�

?s_�h^gh�jZaebqb_�f_`^m�gZoh^blv�b�hklZevgufb�kb�
ghgbfZfb� wlhc� ]jmiiu� k\yaZgh� k� h[yaZl_evghklvx� �� g_�
h[yaZl_evghklvx� \g_rg_]h� g Z [ e x ^ Z l _ e y� �Fh`gh
kdZaZlv�Y�kqblZx�k_[y�kdmqguf�q_eh\_dhf��Y�kqblZx��^m�

fZx��iheZ]Zx!��qlh�g_�ebr_g�kihkh[ghkl_c��gh�g_�
Y�gZ�
oh`m�k_[y�kdmqguf�q_eh\_dhf��
Y�gZoh`m��qlh�g_�ebr_g
kihkh[ghkl_c��Kj��\iheg_�ijZ\bevgu_�\ukdZau\Zgby�Y�gZ�
oh`m�_]h�kdmqguf��Y�gZoh`m��qlh�hg�g_�ebr_g�kihkh[gh�
kl_c��H[tykgy_lky� wlh� l_f�� qlh�gZoh^blv� \k_]^Z� lj_[m_l
gZebqby� \ g _ r g _ ] h � gZ[ex^Zl_ey�� Bf_ggh� ihwlhfm�
]ey^y�gZ�k_[y�\�a_jdZeh��l��_��kh�klhjhgu���fh`gh�kdZaZlv�Y
gZoh`m��qlh�k_]h^gy�y�\u]ey`m�g_iehoh��qlh�wlh�ieZlv_
fg_�hq_gv�b^_l!�

<� jy^_� dhgl_dklh\�� aZ� kq_l� ih^Z\e_gby� l_o� beb� bguo
kfukeh\uo�dhfihg_glh\��ijhbkoh^bl�agZqbl_evgZy��ohly�b
g_� ihegZy� g _ c l j Z e b a Z p b y � kfukeh\uo� jZaebqbc
f_`^m�kbghgbfZfb�

Dhfihg_gl��ij_^iheh`_gb_��\�agZq_gbb�^mfZlv�ih^Z\�
ey_lky�\�jZagh]h�jh^Z� h [ j Z s _ g b y o �d�kh[_k_^gbdm�
kj��G_�^mfZcl_�h[h�fg_�iehoh��om`_��q_f�y�aZkem`b\Zx!�
Qlh�lu�^mfZ_rv�h�gZr_f�^bj_dlhj_��h[�wlhc�dgb]_!"�
B�\kx�^hjh]m�^hijZrb\Ze�f_gy�dZ^_lbd��dZd�y�^mfZx��ih�
ijZ\blky� eZklhqdZ� beb� g_l� �?��R\Zjp��@b\m� [_kihdhc�
gh����Ba�^g_\gbdh\���>mfZcl_��dZd�ohlbl_��Dhg_qgh��[Z[m
^_j_\_gkdmx�h[fhjhqblv�gbq_]h�g_�klhbl��gh�\Zk�[u�y�g_
klZeZ�h[fZgu\Zlv��:��Dmijbg��He_ky���<�lZdbo�dhgl_dklZo
^mfZlv� k_fZglbq_kdb� ^himkdZ_l� aZf_gm� gZ� kqblZlv�� ohly
kbglZdkbq_kdZy� dhgkljmdpby� bgh]^Z� f_gy_lky�� kj�� G_� kqb�
lZcl_�f_gy� om`_�� q_f� y� _klv��DZd�lu� kqblZ_rv�� iZiZ
ihijZ\blky"��KqblZcl_��qlh�ohlbl_�

NhjfZevgufb�b�k_fZglbq_kdbfb�mkeh\byfb��[eZ]hijbyl�
kl\mxsbfb�g_cljZebaZpbb�kfukeh\uo�jZaebqbc�f_`^m�\k_�
fb�kbghgbfZfb�i_j\hc�]jmiiu��y\eyxlky�nhjfZ�G?KH<�b
dhgl_dkl� f h ^ Z e v g h ] h � km`^_gby� beb� km`^_gby� h
g Z e b q b b � �beb�hlkmlkl\bb��q_]h�e���kj��Y�kqblZx��^m�
fZx�� iheZ]Zx!�� qlh� ihjZ� �gZ^h�� fh`gh�� g_\hafh`gh�
ljm^gh�� g_h[yaZl_evgh!� ijbgbfZlv� hdhgqZl_evgu_� j_r_�
gby��Y�kqblZx��^mfZx��iheZ]Zx��gZoh`m!��qlh�g_�klhbeh
�g_�ke_^h\Zeh!�wlh]h�^_eZlv��<Zr�jmdh\h^bl_ev�gZoh^bl
�^mfZ_l��kqblZ_l��iheZ]Z_l!��qlh�m�\Zk�_klv�lZeZgl�

GZdhg_p��\�khhl\_lkl\bb�k�h[sbf�klbebklbq_kdbf�ijZ�
\behf� \Zjvbjh\Zgby� e_dkbq_kdbo� kj_^kl\� \� ij_^_eZo� g_�

[hevrh]h� dhgl_dklZ� g_cljZebamxlky� �lhqg__�� g_� wdkiemZ�
lbjmxlky�� k_fZglbq_kdb_� jZaebqby�f_`^m� kqblZlv� b� ih�
eZ]Zlv�� kj��DZ`^uc�lj_lbc�`bl_ev�Fhkd\u� kqblZ_l�
qlh�\�kms_kl\mxsbo�mkeh\byo�Jhkkby�g_�^he`gZ�ih^^_j�
`b\Zlv�iheblbdm�Nb^_ey�DZkljh��Z�hdheh�����iheZ]Zxl�
qlh�__�fh`gh�ih^^_j`b\Zlv�lhevdh�\�lhc�kl_i_gb��\�dZ�
dhc�wlh�g_�\j_^bl�Jhkkbb��FG������������

<h�\lhjhc�]jmii_�kbghgbfh\�]eZ\gh_�ijhlb\hihklZ\e_�
gb_� ijhoh^bl� f_`^m� jZkkfZljb\Zlv�� kfhlj_lv�� k� h^ghc
klhjhgu��b�mkfZljb\Zlv��k�^jm]hc��I_j\u_�^\Z�]eZ]heZ�fh�
]ml�ihf_sZlv�ij_^f_l�jZafure_gbc�\�[he__�djmiguc�dhg�
l_dkl�b�ij_^iheZ]Zlv�ihiuldm�hkfukeblv�_]h�gZ�nhg_�h[�
s_c� kbkl_fu� \ a ] e y ^ h \ � km[t_dlZ�� <� lZdbo� kemqZyo
hklZ\ey_fZy�©aZ�dZ^jhfª�ijbgpbibZevgZy�ihabpby�kem`bl
hkgh\hc�^ey�\ujZ[hldb�hlghr_gby�km[t_dlZ�d�dhgdj_lgh�
fm� nZdlm� beb� [hevrhfm� deZkkm� y\e_gbc�� Kj��GZjh^� ijb
wlhf�jZkkfZljb\Zeky�lhevdh�dZd�kj_^kl\h�^ey�^hklb`_�
gby�\_ebdh^_j`Z\guo�p_e_c��G=�������������DZd�\u�kfhljb�

l_� gZ� gZjmr_gb_� kmijm`_kdhc� \_jghklb"��Fu�� \ajhkeu_
ex^b��gZ�^_lkdh_�]hj_�kfhljbf�hq_gv�e_]dh��JZa\_�fh`_l
j_[_ghd�k_jv_agh�kljZ^Zlv��Ihfyeh\kdbc��F:K��

MkfZljb\Zlv��hkh[_ggh�\�nhjf_�KH<��h[uqgh�ij_^ih�
eZ]Z_l� [he__� k i h g l Z g g u _ � hp_gdb� l_dmsbo� kh[u�
lbc�� \�f_gvr_c�f_j_� beb� kh\k_f� g_�fhlb\bjh\Zggu_� h[�
s_c�kbkl_fhc�\a]ey^h\�km[t_dlZ��kj��=Za_lu�mkfhlj_eb�\
ihke_^g_f�\uklmie_gbb�ij_ab^_glZ�ijbagZdb�]hlh\ghklb
d�dhfijhfbkkm��M�f_gy�i_jbh^bq_kdb�ihy\ey_lky�ebohjZ^�
dZ��ihke_^gbc�iZjhdkbaf�dhlhjhc�[ue�lZd�kbe_g��qlh�^hd�
lhj�mkfhlj_e�\�g_c�gZqZeh�lbnZ��QZcdh\kdbc��F:K���Kj�
g_�\iheg_�m^Zqgh_�;ehd�mkfZljb\Ze�\�dgb]_�>xf_abey� ���
\Z`guc� \deZ^� \� djblbq_kdh_� ihgbfZgb_� ]ble_jh\kdh]h
j_coZ��F��Qm^Zdh\Z��AZf_ldb�h�ihdhe_gbyo�\�kh\_lkdhc�Jhk�
kbb��� ]^_� ke_^h\Zeh�[u� kdZaZlv�;ehd� jZkkfZljb\Ze� dgb]m
dZd�\Z`guc�\deZ^�\�lh�lh�b�lh�lh�

Kbghgbf� \b^_lv� aZgbfZ_l� ijhf_`mlhqgh_� iheh`_gb_
f_`^m� jZkkfZljb\Zlv� b� kfhlj_lv�� k� h^ghc� klhjhgu�� b
mkfZljb\Zlv�²�k�^jm]hc��k�h^bgZdh\hc�k\h[h^hc�^himkdZy
h [ Z �lbiZ�mihlj_[e_gbc��<�ij_ih^Z\Zgbb�hg� \b^bl� k\h_
ijba\Zgb_��Rhi_g]Zmwj�\b^_e�bklhqgbd�xfhjZ�\�dhgnebd�
l_� \ha\ur_ggh]h� mfhgZkljh_gby� k� qm`_jh^guf� _fm�gba�
f_gguf�fbjhf��<��Dhg_pdbc��G_\_amqbc�:evnhgk��96��G_
\b`m� \� wlhf�[hevrhc�ihl_jb�� >LZg_qdZ@� kihdhcgh� aZf_�
lbeZ�� qlh� g_� \b^bl� gbq_]h� ^mjgh]h� \�lhf�� qlh� dlh�lh�
lml�hgZ�fg_�db\gmeZ��ih�__�ijhkv[_�ih^Zkl�h[jhg_ggmx�_x
`_�ebg_cdm��=��Hkljh\kdbc��Khqbg_gb_��

Djhf_�lh]h��jZkkfZljb\Zlv�b�kfhlj_lv�\�[hevr_c�f_�
j_��q_f�mkfZljb\Zlv�b�hkh[_ggh�\b^_lv��iha\heyxl�fuk�
eblv�fg_gb_�beb�hp_gdm�dZd� ^ _ c k l \ b _� �Bgufb�keh�
\Zfb�� hgb� khojZgyxl�� ohly�b� \� hkeZ[e_gghf� \b^_�� Zdpbh�
gZevguc� dhfihg_gl�� ijbkmsbc� bo� hkgh\guf� agZq_gbyf�
H[� wlhf� k\b^_l_evkl\m_l� lhl�nZdl�� qlh�jZkkfZljb\Zlv� b
kfhlj_lv�\iheg_�k\h[h^gh�bkihevamxlky�\�nhjf_�IH<?E
\� dZghgbq_kdhf� ^ey� g__� i h [ m ^ b l _ e v g h f � agZq_�
gbb�� kj�� JZkkfZljb\Zc� wlh� dZd� k\h_� i_j\h_� ihjmq_gb_�

Kfhljb� gZ� \_sb� ijhs_�� >ey� mkfZljb\Zlv� h[jZah\Zgb_
nhjfu�IH<?E�aZljm^g_gh��Z�^ey�\b^_lv�hgZ�kh\_jr_ggh
g_^himklbfZ��Kf��lZd`_�ahgm�N�

<�i_j\hc�iZj_�kbghgbfh\�jZkkfZljb\Zlv�hibku\Z_l�[h�
e__� h [ t _ d l b \ g h _ �km`^_gb_��q_f�kfhlj_lv��Kj��G_
lhevdh�ihke_�j_\hexpbb��gh�b�aZ^he]h�^h�g__�p_jdh\v�\�Jhk�
kbb�jZkkfZljb\ZeZkv�dZd�ijyfhc�bgkljmf_gl�]hkm^Zjkl�
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\_ggh]h� \f_rZl_evkl\Z� \�`bagv� h[s_kl\Z��Mq_gu_� jZk�
kfZljb\Zxl� <k_e_ggmx� dZd� j_amevlZl� ^ebl_evghc� w\h�
expbb��<�kfhlj_lv�[hevr_�^hey� e b q g h ] h �fg_gby�beb
ebqghc�aZbgl_j_kh\Zgghklb��kj��Y�kfhljx�gZ�jZggb_�[jZdb
ijhklh��[_a�\kydhc�ij_^\aylhklb!��Hg�>Jmgbq@�kfhljbl

gZ�i_jexkljZpbx�ibk_f�dZd�gZ�]eZ\gmx�k\hx�h[yaZgghklv
ih�kem`[_��Hg�lhevdh�kdhj[bl��qlh�g_l�m`_�m�ex^_c�bo
ij_`g_c� ^h\_jqb\hklb� �?�� LZje_�� GZr_kl\b_� GZihe_hgZ
gZ� Jhkkbx��� Ihwlhfm� km[t_dlhf� jZkkfZljb\Zlv� fh]ml
[ulv�[hevrb_�]jmiiu�ex^_c��hj]Zgu�i_qZlb�beb�^Z`_�h[�
s_kl\h�\�p_ehf��lZd�qlh�g_j_^dh�hliZ^Z_l�g_h[oh^bfhklv�\
_]h� mihfbgZgbb�� f_`^m� l_f� dZd� ghjfZevguf� km[t_dlhf
kfhlj_lv�y\ey_lky� h l ^ _ e v g u c �q_eh\_d��kf��ijbf_�
ju� n��Ih� lhc� `_� ijbqbg_� kfhlj_lv� fh`_l� ijbibku\Zlv
ij_^f_lm�fg_gby�h[t_dlb\gh� g _ � k m s _ k l \ m x s b _
k\hckl\Z��kj��IZiZ�Ibc�9,��\jZ]�b�g_ijbfbjbfuc�g_gZ\bkl�
gbd�NjZgpmakdhc� j_\hexpbb�� kfhlj_e� gZ� ©]_g_jZeZ� <Zg�
^_fv_jZª�����dZd�gZ�bkqZ^b_�Z^Z�b�\kyq_kdb�ihfh]Ze�:\kl�
jbb�\�__�ljm^ghc�[hjv[_��?��LZje_��GZihe_hg���JZkkfZljb�
\Zlv�\�lZdhf�dhgl_dkl_�[ue�[u�f_g__�mf_kl_g�

<�ih^]jmii_� mkfZljb\Zlv�b�\b^_lv� kbghgbfu� hleb�
qZxlky�^jm]�hl�^jm]Z�ij_`^_�\k_]h�l_f��qlh�\u^\b]Zxl�gZ
i_j\uc�ieZg�jZagu_�dhfihg_glu�agZq_gby�

=eZ]he�mkfZljb\Zlv�nhdmkbjm_l�\gbfZgb_�gZ�bgl_ee_d�
lmZevghc� j Z [ h l _� � g_h[oh^bfhc� ^ey� \ujZ[hldb� fg_�
gby��Ihwlhfm�_]h�mf_klgh�bkihevah\Zlv�lh]^Z��dh]^Z�gm`gh
ih^q_jdgmlv�[hevrhc�h[t_f�ijhba\_^_gghc�jZ[hlu��g_hq_�
\b^ghklv�\u\h^h\�b�l��i��Kj��Kdhevdh�y�gb�^mfZx�h[�wlhf�
y�g_�fh]m�mkfhlj_lv�a^_kv�gbdZdh]h�ih^\hoZ��Y�mkfZljb�

\Zx�\�_]h�^_ckl\byo�ihiuldm�mclb�hl�hl\_lkl\_gghklb�
=eZ]he�\b^_lv�nhdmkbjm_l�\gbfZgb_�gZ�kZfhf� f g _ �

g b b� �Hg�hkh[_ggh�mf_kl_g�\�l_o�kemqZyo��dh]^Z�j_qv�b^_l
eb[h�h[�m`_� k e h ` b \ r b o k y �fg_gbyo�ih�h[sbf�\h�
ijhkZf��eb[h�h� k \ _ ` b o �\i_qZle_gbyo�ih�dhgdj_lghfm
ih\h^m��Km`^_gby�i_j\h]h�jh^Z�h[uqgh�dZkZxlky� p _ g �
g h k l _ c � jZagh]h� jh^Z�� kj�� <� jZ[hl_� hg� \b^_e� kfuke
`bagb�� <� bkdmkkl\_� �\� \hkiblZgbb� ^_l_c!� hgZ� \b^_eZ
k\h_�ijba\Zgb_��Km`^_gby� \lhjh]h�jh^Z�h[uqgh� dZkZxlky
e x ^ _ c� � bo� i h k l m i d h \ � b� l��i��� kj�� G_� \b`m� \
wlhf�ihklmid_�gbq_]h�hkh[_ggh]h��Y�jZkkdZaZe�_c�g_dhlh�
ju_�ba�kljZgguo�kemqZ_\�fh_c�`bagb��b�hgZ�gZqbgZ_l�\b�
^_lv�\h�fg_�q_eh\_dZ�g_h[udgh\_ggh]h��F��X��E_jfhglh\�
=_jhc�gZr_]h�\j_f_gb���Kf��lZd`_�ijbf_ju�n�

?s_� h^gh� hlebqb_� mkfZljb\Zlv� hl� \b^_lv� khklhbl� \
lhf��qlh�i_j\uc�kbghgbf�\\h^bl�km`^_gby�h� n Z d l Z o�
l��_��m`_�khklhy\rboky�beb�bf_xsbo�f_klh�\�fhf_gl�\u�
kdZau\Zgby�kh[ulbyo��f_`^m�l_f�dZd�\lhjhc�kbghgbf�\hafh�
`_g�b�\�\ukdZau\Zgbyo�h� [ m ^ m s b o �kblmZpbyo��Kj��Y
\b`m�\uoh^�ba�keh`b\r_cky�kblmZpbb�\�g_f_^e_gghf�gZqZ�
e_�i_j_]h\hjh\��]^_�mkfZljb\Zlv�[ueh�[u�f_g__�mf_klgh�

<�l_dklZo��]^_�j_qv�b^_l�h� d h g d j _ l g u o �nZdlZo�
hkh[_ggh�\�nhjf_�KH<��\hafh`gZ�qZklbqgZy� g _ c l j Z �
e b a Z p b y �kfukeh\uo�jZaebqbc�f_`^m�\b^_lv�b�mkfZl�
jb\Zlv��kj��<�q_f�\u�mkfZljb\Z_l_��\b^bl_!�k\h_h[jZ�
ab_� om^h`_kl\_ggh]h� f_lh^Z�GZ[hdh\Z"�� Km^� g_� m\b^_e
�g_� mkfhlj_e!� \� ^_ckl\byo� ihebp_ckdh]h� khklZ\Z� ij_�
klmie_gby�

Gb�h^bg�ba�kbghgbfh\�wlh]h�jy^Z�g_�fh`_l�g_klb�]eZ\�
gh]h�njZah\h]h�m^Zj_gby�bgZq_��dZd�\�dhgp_�ij_^eh`_gby�
H^gZdh� kqblZlv�� ^mfZlv� b� iheZ]Zlv� e_]dh� ijbh[j_lZxl
dhgljZklgh_� �eh]bq_kdh_�� m^Zj_gb_�� hkh[_ggh� \� dhgl_d�

kl_�ijhlb\hihklZ\e_gby� f g _ g b y � b � a g Z g b y� �kj�
<u�ppkqblZ_l_��^mfZ_l_��iheZ]Z_l_!��qlh�aZ�\Zfb�ke_�
^yl��beb�\u�wlh�pagZ_l_"

IJBF?Q:GB?����<�O,O�\_d_�b�\�gZqZe_�OO�\_dZ�kbghgb�
fZfb�kqblZlv�[ueb�gug_�mklZj_\rb_�e_dk_fu�ihqblZlv���fuk�
eblv� ��b��\�f_gvr_c�f_j_��fgblv� >|� �g_ijZ\bevgh�kqblZlv�@�
HgZ�^h]Z^u\ZeZkv�h[�bklbg_�b�ihqblZeZ�k_[y�\bgh\gbp_x�fh_]h
g_kqZklvy��:��K��Imrdbg��DZiblZgkdZy�^hqdZ���H^gb�ihqblZ�
xl�f_gy�om`_��^jm]b_�emqr_��q_f�y�\�kZfhf�^_e_��F��X��E_j�
fhglh\��=_jhc�gZr_]h�\j_f_gb���L_��dhlhju_�ihqblZxl�k_[y
a^_rgbfb�ZjbklhdjZlZfb��ijbfdgmebkv�d�g_c��F��X��E_jfhg�
lh\�� =_jhc� gZr_]h� \j_f_gb���Hldjulv� bf� >ZgljhihkhnZf@
]eZaZ�gZ�Jhkkbx�ihqblZe�hg�>;_euc@�k\h_x�fbkkb_c��Z�k_[y�²
ihkehf�hl�Jhkkbb�d�Zgljhihkhnbb��<��Oh^Zk_\bq��;_euc���Gh
lZdhc�kihkh[� >kiZk_gby�mlhiZxs_]h@�ih�hlghr_gbx�d�^Zf_
Kl_iZg�:g^j__\bq�kijZ\_^eb\h�ihqblZe�]jm[uf�b�g_ijbebqguf
�K��AZybpdbc��Km^v[_� aZ]Z^dZ���²�=e_[�Fbjhguq�� ��DZd�fuk�
ebrv�lu"�²�Kijhkb�dZ�<ZkbevdZ����Imklv�kdZ`_l�hg��Z�y�ih�
lhf�hl\_qm��:��D��Lheklhc��F:K���G_�lh��qlh�fgbl_�\u��ijb�
jh^Z����²�G_�ke_ihd��g_�[_a^mrguc�ebd��Lxlq_\��;:K���Fh`_l
[ulv��lhevdh�fgbeZ�hgZ�>F�P\_lZ_\Z@�k_[y�[_ajZaebqghc�d�\j_�
f_gb�b�ijhkljZgkl\m��d�jZ\gh^mrbx�kj_^u��<��:g^j__\Z��Woh
ijhr_^r_]h���Y��\kihfbgZy�^hjh]b� ]j_q_kdb_��^mfZeZ�h�lhf�
qlh�fu�lhevdh�fgbf�k_[y�\eZ^_evpZfb�wlhc�a_feb��Z�gZ�kZfhf
^_e_�hgZ�[_ajZa^_evgh�\eZkl\m_l�gZfb��X��<hedh\��Hev]Z��

<�kh\j_f_gghf�ijhklhj_qbb�b�ke_g]_�\�dZq_kl\_�kbghgbfZ
kqblZlv� \� hp_ghqghf� mihlj_[e_gbb� bkihevam_lky� e_dk_fZ
^_j`Zlv������hkh[_ggh�\�keh\hkhq_lZgbyo�lbiZ�^_j`Zlv�dh�
]h�e��aZ�^mjZdZ��aZ�ihegh]h�b^bhlZ!��kj��Y�\�lhqghklb�ihgb�
fZx��aZ�dh]h�bo�b�gZk�^_j`Zl��G_�aZ�ih^jhkldh\�²�aZ�b^bh�
lh\��AZ�>?;BEH<��Dhlhju_�\�dmie_�ijh^Z`_�_s_�qlh�lh�k_�
dml��gh�\�\ukhdbo�fZl_jbyo�²�gbq_]h��©KlhebpZª�������������

AgZq_gb_��\�lhqghklb�kbghgbfbqgh_�kfhlj_lv��bf__l�e_d�
k_fZ�]ey^_lv����kj��=ey^b�gZ�\_sb�ijhklh��Bg`_g_ju�b�klm�
^_glu�ijZdlbdZglu�]ey^_eb�gZ�^hf�Abg_gdh�dZd�gZ�]hklbgb�
pm��Dmijbg��F:K���H^gZdh�\�kh\j_f_gghf�mamk_�hgh�ij_^klZ\�
e_gh�kms_kl\_ggh�f_gvrbf�qbkehf�mihlj_[e_gbc�b�y\ey_lky
kdhj__�ihl_gpbZevguf��\u\h^bfuf�ih�ZgZeh]bb�kh�kfhlj_lv�

HddZabhgZevgh�� hkh[_ggh� \� klbebklbq_kdb� hlf_q_gguo
l_dklZo��lZd�fh]ml�mihlj_[eylvky�b�g_dhlhju_�^jm]b_�]eZ]heu�
kbghgbfbqgu_�kfhlj_lv�\�_]h�]eZ\ghf�agZq_gbb��gZijZ\eylv
\a]ey^�gZ�qlh�e���qlh[u�m\b^_lv���kj��²�Gm�k��FZjemrZ��dZd�lu
gZ� wlh� ^_eh� \abjZ_rv"�²� gZdhg_p� \hijhkbeh� ©<b^gh_� ebphª
�<��:dk_gh\��Hkljh\�Djuf��

IJBF?Q:GB?� ���M� ]eZ]heZ� ^mfZlv� _klv� [ebadZy� d� jZk�
kfhlj_gghc� ijhklhj_qgZy� e_dk_fZ� ^mfZlv� ��  � �ih^haj_\Zlv�
kqblZlv� \bgh\guf� \� q_f�e���� j_ZebamxsZyky� \� dhgkljmdpbb
\b^Z�^mfZlv�gZ�dh]h�e���kj��²�G_m`lh�lu�^h�kbo�ihj�g_�agZe�
dlh�gZ�l_[y�^hg_k"�²�G_l��y�\k_�gZ�[jZlZ�^mfZe�

Hkgh\ghc�^ey�]eZ]heZ�jZkkfZljb\Zlv�y\ey_lky�e_dk_fZ�jZk�
kfZljb\Zlv��� � �\gbfZl_evgh�kfhlj_lv�gZ�dh]h�qlh�e���h[jZ�
sZy� \gbfZgb_�gZ� ^_lZeb��� kj��K_kljZ� jZkkfZljb\ZeZ� _]h� ���
kgZqZeZ�\[ebab��ihlhf�hlklZ\b\�jmdm��b�\^jm]��\ujhgb\�ihjl�
j_l��\kdjbdgmeZ��:��NZ^__\��JZa]jhf��

Djhf_�lh]h��m�g_]h�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
jZkkfZljb\Zlv� ��  � �ZgZebabjh\Zlv�� qlh[u� ^Zlv� hp_gdm��� kj�
Dhfbkkby�jZkkfhlj_eZ�\Zrm�ijhkv[m��Qlh�`_�dZkZ_lky�kem�
oh\������lh�\k_jv_a�fu�bo�g_�jZkkfZljb\Z_f��<��I_e_\bg��IZiZ�
ob�gZ�[Zrgyo��

IJBF?Q:GB?� ��� =eZ]heu� bgl_ee_dlmZevghc� ^_yl_evgh�
klb� ihgbfZlv�� j_rZlv� b� ijbgbfZlv� bf_xl� [ebadb_� d� jZk�
kfhlj_gghc�e_dk_fu�ihgbfZlv� ��� j_rZlv� ��b� ijbgbfZlv� ��
kj��:��Khe`_gbpug�keh\gh�g_�^himkdZ_l��qlh�l_��dlh�ihgbfZ�
_l�km^v[u�hl_q_kl\Z�b�aZ^Zqb�ebl_jZlmju�bgZq_��q_f�hg��fh�
]ml� [ulv� ohlv� kdhevdh�gb[m^v� ijZ\u�� ohlv� kdhevdh�gb[m^v
^hklhcgu�m\Z`_gby��<��<ha^\b`_gkdbc��Ijh]medb�k�RZnZj_\b�
q_f�b�[_a���K�q_]h�wlh�\u�j_rbeb��qlh�y�gZ�g_c�`_gxkv"��Hgb
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ijbgbfZxl�f_gy�g_� aZ�lh]h��dlh�y�_klv� �:��DZ[Zdh\��KZfh�
a\Zg_p���kf��lZd`_�:G:E�

�N� �<�nhjf_�IJHR� kqblZlv�g_�h[yaZl_evgh� agZqbl
�gZ�hkgh\Zgbb�gZ[ex^_gbc�b�jZafure_gbc���kj��<kx�`bagv
K_j]_c�kqblZe�_]h�k\hbf�hlphf�

M�kbghgbfZ�kqblZlv�nhjfZ�KH<�kq_klv�hlq_leb\h�ijh�
lb\hihklZ\e_gZ�nhjf_�KH<�^jm]bo�kbghgbfh\�ih�ijbagZ�
dm� mqZklby� \heb� \� f_glZevghf� Zdl_�� Kj�� Ijhdmjhj� kq_e�
qlh�kh[jZgguo�mebd�^hklZlhqgh�^ey�ij_^ty\e_gby�h[\bg_�
gby�|� �Ijhdmjhj� j _ r b e �ij_^ty\blv�h[\bg_gb_�gZ�hk�
gh\Zgbb�m`_�bf_xsboky�mebd��b�Ijhdmjhj�ih^mfZe��qlh
kh[jZgguo� mebd� ^hklZlhqgh� |� �M� ijhdmjhjZ� i h y \ b �
e Z k v� lZdZy�fukev��fh`_l�[ulv�[_a�^hklZlhqguo�d�lhfm
hkgh\Zgbc���kj��lZd`_�<hc^y� \� dhgnebdl� k� kh\_lkdhc� \eZ�
klvx��wlhl�qbkl_crbc��djbklZevghc�^mr_\ghc�qbklhlu
q_eh\_d�>:��>��KZoZjh\@�kq_e�gm`guf�\_jgmlv�]hkm^Zjkl�
\m�aZjZ[hlZggu_�bf�����lukyq�jm[e_c�²�k[_j_`_gby�\k_c
`bagb���=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

M�kbghgbfZ�kfhlj_lv�nhjfZ�KH<�]jZffZlbq_kdb��e_dkb�
q_kdb�b�kbglZdkbq_kdb�h]jZgbq_gZ��hgZ�h[uqgh�\klj_qZ_lky
\�nhjf_�;M>�\� \ h i j h k b l _ e v g u o �\ukdZau\Zgbyo
b�ijb�\ujZ`_gbb� k h f g _ g b y�� ij_bfms_kl\_ggh�\�kh�
q_lZgbb� k� gZj_qbyfb� dZd�� iehoh�� ohjhrh�� dh]^Z� ij_^f_lhf
fg_gby�y\ey_lky�p_eZy�kblmZpby��kj��DZd�hg�ihkfhljbl�gZ
hlkjhqdm� aZsblu� ^bkk_jlZpbb"�� ;hxkv�� hg� iehoh� gZ� wlh

ihkfhljbl�>kj��ihoh`__�keh\hkhq_lZgb_�Hg�fh`_l�iehoh�h
\Zk�ih^mfZlv�k�ijbgpbibZevgh�^jm]bf�kfukehf��a^_kv�hp_�
gb\Z_lky�g_�kblmZpby��Z�h[t_dl��Z�bf_ggh�²�q_eh\_d@�

Ba�\k_o�kbghgbfh\�jy^Z�lhevdh�jZkkfZljb\Zlv�b�kfhl�
j_lv�\iheg_�k\h[h^gh�bkihevamxlky�\�nhjf_�IH<?E��ihe�
ghklvx�khojZgyy�ijb�wlhf�k\h_�agZq_gb_� �ijbf_ju�b�h[t�
ykg_gb_� kf��n ���Kbghgbfu�^mfZlv�b� kqblZlv�nhjfZevgh
^himkdZxl�mihlj_[e_gb_�\�nhjf_�IH<?E��^mfZlv�²�ij_�
bfms_kl\_ggh�\�khklZ\_�njZa_fu�^mfZc��qlh�ohq_rv���gh
ijb�wlhf�ke_]dZ�baf_gyxl�k\h_�agZq_gb_��>mfZc��qlh�oh�
q_rv�|��fh`_rv�^mfZlv��qlh�ohq_rv��fg_�[_ajZaebqgh��qlh
bf_ggh�lu�^mfZ_rv���KqblZc��qlh�l_[_�ih\_aeh��qlh�fu
^h]h\hjbebkv!�|� �G_kfhljy�gZ�g_dhlhju_�h]h\hjdb��dhlh�
ju_�_klv�m�f_gy�>]h\hjys_]h@��fh`_rv�kqblZlv��qlh�l_[_�ih�
\_aeh��qlh�fu�^h]h\hjbebkv!���kj��?keb�m]h^gh��kqblZcl_

wlh� ijhiZ]Zg^hc� \� ihevam� \_g_pbZgkdbo� eZ\hd�� qvb� ^_eZ
b^ml�h`b\e_gg__�ijb�gbadbo�l_fi_jZlmjZo��B��;jh^kdbc�
)RQGDPHQWD�GHJOL�LQFXUDELOL���KqblZlv�\�nhjf_�IH<?E�mih�
lj_[ey_lky�_s_�\�nmgdpbb� \ \ h ^ g h ] h �keh\Z��bf__l�\
wlhf�kemqZ_�agZq_gb_��fh`gh�kqblZlv��b�klbebklbq_kdb�y\�
ey_lky� i j h k l h j _ q b _ f� � Ljhnbf�� kqblZc�� \kx
`bagv�ijh`be�lml��Z�g_�agZ_l��]^_�dhgqZ_lky�wlZ�lhiv

�L_g^jydh\��F:K���Ijh�g_]h�gZ^h�[u�kdZaZlv�hkh[h��ihlh�
fm�qlh�hg�\�wlhc�bklhjbb��kqblZc��]eZ\guc�q_eh\_d��Qb�
\bebobg�� F:K��� >ey� hklZevguo� kbghgbfh\� jy^Z� nhjfZ
IH<?E� aZljm^g_gZ� �iheZ]Zlv�� mkfZljb\Zlv�� beb� \h\k_
g_\hafh`gZ��gZoh^blv��\b^_lv��

>ey� ]eZ]heZ� jZkkfZljb\Zlv�� gZb[he__� Z d p b h �
g Z e v g h ] h �ba�\k_o� kbghgbfh\�jy^Z��\_kvfZ�oZjZdl_j�
gu�nhjfu�G?KH<�KLJ:>��hkh[_ggh�\�hnbpbZevghf�beb
gZmqghf�klbe_�j_qb�ijb�nhjfmebjh\d_� h [ s b o �iheh`_�
gbc��Kj��Bg`_g_jkl\h�����jZkkfZljb\Z_lky�dZd�khpbZev�
gh�ih^hajbl_evgZy�ijhkehcdZ��:��Khe`_gbpug��:jobi_eZ]
=ME:=���Ihkdhevdm�\_jhylghklv�lZdh]h�kemqZy�l_hj_lb�
q_kdb� bkq_aZxs_� fZeZ�� ���� \lhjhc� wlZi� bkiulZgby� jZk�
kfZljb\Z_lky� dZd�nhjfZevgZy� ijhp_^mjZ� �:��b�;��Kljm�

]Zpdb_��Ih\_klv�h�^jm`[_�b�g_^jm`[_���>ey�mkfZljb\Zlv
nhjfu� G?KH<� KLJ:>� ^himklbfu�� gh� g_oZjZdl_jgu�� Z
^ey�hklZevguo�kbghgbfh\�jy^Z�g_\hafh`gu�

=eZ]heu�kqblZlv�b�gZoh^blv�bf_xl�nhjfm�KH<�KLJ:>�
g_oZjZdl_jgmx� beb� g_\hafh`gmx� ^ey� ^jm]bo� kbghgbfh\
jy^Z�� kj�� ?]h� jZ[hlZ� [ueZ� khql_gZ� �gZc^_gZ!� \iheg_
m^h\e_l\hjbl_evghc�

�D� �M� ]eZ]heh\� i_j\hc� ]jmiiu� ²� kqblZlv�� ^mfZlv�
iheZ]Zlv��gZoh^blv�²�_klv�\Ze_glghklb�km[t_dlZ�b�kh^_j�
`Zgby�fg_gby�

<Ze_glghklv� k h ^ _ j ` Z g b y � fg_gby� \� d h g �
k l Z l b j m x s _ c �dhgkljmdpbb�ijb�\k_o�q_luj_o�kbgh�
gbfZo� j_Zebam_lky� ijb^Zlhqguf� i j _ ^ e h ` _ g b _ f�
\\h^bfuf�khxahf�qlh��Z�ijb�]eZ]heZo�^mfZlv�b�iheZ]Zlv�\
lhc�`_�ihabpbb�\hafh`_g�b�khxa�[m^lh��kf��ijbf_ju�np�

M� ]eZ]heZ� ^mfZlv� \� h l j b p Z l _ e v g h f � ij_^eh�
`_gbb� lZ�`_�\Ze_glghklv�\ujZ`Z_lky��djhf_� lh]h��ijb^Z�
lhqguf� ij_^eh`_gb_f� k� khxahf� qlh[u�� kj�� G_� ^mfZx�
qlh[u�\Zf�qlh�gb[m^v�m]jh`Zeh��Ba�\k_o�kbghgbfh\�jy^Z
wlhc�kihkh[ghklvx�h[eZ^Z_l�_s_�]eZ]he�\b^_lv��G_�\b`m�
qlh[u�\Zf�qlh�gb[m^v�m]jh`Zeh�

Kbghgbfu�kqblZlv��^mfZlv�b�iheZ]Zlv�mijZ\eyxl�lZd�
`_�gZj_qbyfb�lbiZ�dZd��lZd��bgZq_�b�k_gl_gpbZevguf�\h�
ijhkbl_evguf�f_klhbf_gb_f�qlh�\� agZq_gbb� kh^_j`Zgby
fg_gby��kf��gb`_�ahgm�K�

Kbghgbfu� kqblZlv�� iheZ]Zlv� b� gZoh^blv� mihlj_[ey�
xlky� \� d \ Z e b n b p b j m x s _ c � dhgkljmdpbb� lbiZ
kqblZlv�dh]h�qlh�e��dZdbf�e���\�dhlhjhc�\Ze_glghklv�kh�
^_j`Zgby�fg_gby�jZkkeZb\Z_lky�gZ�\Ze_glghklv� l _ f u �\
nhjf_�<BG�b�\Ze_glghklv� k h [ k l \ _ g g h �kh^_j`Zgby
\�nhjf_�L<HJ��ijbq_f�iheZ]Zlv�ijbh[j_lZ_l�\�g_c�]bi_j�
dgb`gmx�hdjZkdm��Kj��<k_�kqblZeb�_]h�dhgq_gguf�q_eh\_�
dhf��Qlh� dZkZ_lky� bjZgh�bjZdkdh]h� dhgnebdlZ��lh�?]b�
i_l�iheZ]Z_l�g_h[oh^bfuf�g_f_^e_ggh�ij_djZlblv�\h_g�
gu_� ^_ckl\by� b� i_j_clb� d� _]h� fbjghfm� mj_]mebjh\Zgbx

�©IjZ\^Zª�� �����������DklZlb��ibkZe�y�� _keb� dh_�dh]h� kem�
qZcgh� \klj_lbrv� gZ� mebp_��fh`_rv� khh[sblv� h[� wlhf�
jZamf__lky�� _keb� gZc^_rv� mf_klguf� �N�� BkdZg^_j�� Kh�
a\_a^b_�DhaehlmjZ��

>ey�\k_o�lj_o�kbghgbfh\�\hafh`gu�\ZjbZglu�wlhc�dhg�
kljmdpbb��dh]^Z�\�ihabpbb�l_fu�ihy\ey_lky� b g n b g b �
l b \� beb� p_eh_� ijb^Zlhqgh_� i j _ ^ e h ` _ g b _ � �ijb
mkeh\bb�� qlh� \� ihabpbb� L<HJ� \uklmiZ_l� ijbeZ]Zl_evgh_
lbiZ�gm`guc��ijZ\bevguc��khfgbl_evguc��\hafh`guc��yk�
guc� b� l��i���� kj��Ij_ab^_gl� g_� kqblZe� \hafh`guf� ]h\h�
jblv� h[� wlhf� hldjulh�� >bj_dlhj� iheZ]Ze� �gZoh^be!
gm`guf� ijh\_jblv� wlb� k\_^_gby�� Y� kqblZx� \� \ukr_c
kl_i_gb�khfgbl_evguf��qlh�hg�kh]eZkblky�gZ�wlh�ij_^eh�
`_gb_�� >ey� kbghgbfZ� kqblZlv� \hafh`_g� \ZjbZgl� wlhc
dhgkljmdpbb��dh]^Z�\�ihabpbb�L<HJ�\uklmiZxl�kms_kl\b�
l_evgu_�lbiZ�q_klv��m^ZqZ��jZ^hklv��hrb[dZ�b�jy^�^jm]bo�
kj��Y� kqblZx�^ey� k_[y�[hevrhc� q_klvx�jZa]h\Zjb\Zlv� k
\Zfb��[hevrhc�m^Zq_c��qlh�y�\klj_lbe�\Zk�a^_kv!�

Dhgkljmdlb\gu_�\hafh`ghklb�kbghgbfh\�\lhjhc� ]jmi�
iu�²�jZkkfZljb\Zlv��kfhlj_lv��mkfZljb\Zlv�b�\b^_lv�²
]hjZa^h�[_^g__��<k_�hgb�mihlj_[eyxlky�lhevdh�\�d\Zebnb�
pbjmxsbo�dhgkljmdpbyo�k� j Z a ^ _ e v g h �\ujZ`_ggufb
\Ze_glghklyfb� l _ f u �b�kh[kl\_ggh� k h ^ _ j ` Z g b y�

>ey�jZkkfZljb\Zlv�b�kfhlj_lv�wlh�dhgkljmdpbb�k�khx�
ahf�dZd�lbiZ�jZkkfZljb\Zlv�dh]h�qlh�e��dZd�dh]h�qlh�e��

kfhlj_lv�gZ�dh]h�qlh�e��dZd�gZ�dh]h�qlh�e���ijbq_f�khxa�
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gZy�]jmiiZ�j_Zebam_l�\Ze_glghklv�kh^_j`Zgby��kf��ijbf_�
ju�np��Ijb�]eZ]he_�kfhlj_lv�\Ze_glghklv�kh[kl\_ggh�kh�
^_j`Zgby�fh`_l�\ujZ`Zlvky�_s_�g_dhlhjufb�hp_ghqgufb
gZj_qbyfb�� Z� lZd`_� gZj_qbyfb� bgZq_� b� ih�^jm]hfm�� kj�
Kfhljb� gZ� \_sb� ijhklh��KZfZy� wlZ�fbkkby� ���� fh`_l
ihdZaZlvky� ^_ehf� g_klhysbf��Gh� ;_euc� kfhlj_e� bgZq_

�<��Oh^Zk_\bq��;_euc��
Ijb� kbghgbfZo� mkfZljb\Zlv� b� \b^_lv� \Ze_glghklv

l_fu�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�\�dhf�
q_f�e��� Z� \Ze_glghklv� kh^_j`Zgby� ²� bf_gghc� ]jmiihc� \
nhjf_�<BG��kj��Hg�mkfZljb\Z_l��\b^bl!�\�wlhf�dZdhc�
lh�ih^\ho��kf��lZd`_�ijbf_ju�np�

>ey� g_dhlhjuo� kbghgbfh\� \hafh`gu� d\Zebnbpbjmx�
sb_�dhgkljmdpbb��g_�k\hckl\_ggu_�^jm]bf�qe_gZf�jy^Z�

>ey� ]eZ]heZ� kqblZlv� wlh� ZjoZbqgZy� dhgkljmdpby� lbiZ
kqblZlv�dh]h�qlh�e��aZ�dh]h�qlh�e���k_fZglbq_kdb�\_kvfZ
[ebadZy� d� dhgkljmdpbb� kqblZlv� dh]h�qlh�e�� dZdbf�e��
Fh`gh�[ulv�hq_gv�mfguf�q_eh\_dhf�b�g_�ihgbfZlv�ihw�
abb�� kqblZlv� __� aZ� \a^hj� �;_ebgkdbc��F:K��� ?keb� g_l
ijZ\^u�b�bklbgu��lh�[m^_f�kqblZlv�aZ�ijZ\^m�b�bklbgm
lh�� qlh� ijbagZ_l� [hevrbgkl\h� �G�� ;_j^y_\��Nbehkhnby
g_jZ\_gkl\Z���<�kh\j_f_gghf�yaud_�hgZ�ij_^klZ\e_gZ�lhevdh
njZa_heh]bah\Zggufb�khq_lZgbyfb�lbiZ�kqblZlv�aZ�q_klv
�[ulv� ijb]eZr_gguf�� >dgb`g�@� b� g_� kqblZlv� dh]h�e�� aZ
q_eh\_dZ��kqblZlv�dh]h�e��aZ�^mjZdZ�>jZa]�@��kj��E_gv�klZj�
r_]h�ihqlblv��k�ijZa^gbdhf�_]h�iha^jZ\blv��Gugq_�\_^v
klZjrbo�aZ�ex^_c�g_�kqblZxl��:��I��Q_oh\��IjZa^gbqgZy
ih\bgghklv��

>ey�]eZ]heZ�^mfZlv�wlh�dhgkljmdpbb�lbiZ�^mfZlv�ohjhrh
�iehoh!�h�dhf�e���kj��Lu�q_j_kqmj�iehoh�h[h�fg_�^mfZ_rv�

Kbghgbf�iheZ]Zlv�g_�^himkdZ_l�mihlj_[e_gby�\� h l �
j b p Z l _ e v g u o �ij_^eh`_gbyo��
Ij_ab^_gl�g_�iheZ�
]Ze��qlh�wlb�k\_^_gby�gm`gh�ijh\_jblv�

Ljb�kbghgbfZ�i_j\hc�]jmiiu�²�^mfZlv��kqblZlv��ih�
eZ]Zlv�²�bkihevamxlky�\�jZagh]h�jh^Z� \ \ h ^ g u o� dhg�
kljmdpbyo��kj��<u��y�^mfZx��aZ[ueb�f_gy��Hk_ljh\u_�ju[u�
kqblZxl�agZlhdb��mljZlbeb�k\hc�[uehc�\dmk��H[�wlhf��y

iheZ]Zx��gm`gh�kijhkblv�^bj_dlhjZ��IheZ]Zx��gZr_�kh�
qbg_gb_�^\b`_lky�d�nbgZem��K��>h\eZlh\��Dhfijhfbkku��
Ijb�wlhf�]eZ]he�^mfZlv�\�jZa]h\hjghc�j_qb�k\h[h^gh�bk�
ihevam_lky�k�hims_gguf�ih^e_`Zsbf�\�nhjf_���E�b���E�
>mfZx��wlh�j_r_gb_�_s_�g_�hdhgqZl_evgh_��:�hg��^mfZ_l_

�^mfZ_rv!��kh]eZkblky"�>ey�kqblZlv�b�iheZ]Zlv�hims_�
gb_�ih^e_`Zs_]h��hkh[_ggh�\�nhjf_���E��f_g__�oZjZdl_jgh�

>ey� kbghgbfh\� ^mfZlv� b�iheZ]Zlv� \hafh`gZ� \\h^gZy
dhgkljmdpby�k�fh^Zevguf�keh\hf�gZ^h��mkbeb\ZxsZy�agZ�
q_gb_�ij_^iheh`bl_evghklb��kj��?]h�k_fvy��gZ^h�^mfZlv�
ijb_oZeZ�gZ^he]h��B�Fmjbgh�aZfm`_kl\h��gZ^h�iheZ]Zlv�
[ueh�_`_^g_\ghc�l_fhc�h[s_]h�jZa]h\hjZ� �G��;_j[_jh\Z�
@_e_agZy�`_gsbgZ���Kbghgbf�kqblZlv�\�dhgl_dkl_�keh\Z
gZ^h�ba[_]Z_lky�ba�aZ�dhgnebdlZ�f_`^m�k\hckl\_gguf�_fm
agZq_gb_f� m\_j_gghklb� b� agZq_gb_f� ij_^iheh`bl_evgh�
klb�� gZ\h^bfuf� wlhc� dhgkljmdpb_c�� kj�� khfgbl_evghklv
"?]h�k_fvy��gZ^h�kqblZlv��ijb_oZeZ�gZ^he]h�

>ey� kbghgbfZ� gZoh^blv� aZljm^g_gu� beb� g_\hafh`gu
\k_� \hh[s_� \\h^gu_� dhgkljmdpbb�� kj�� 
H[� wlhf�� y�gZoh�
`m�� gZ^h� kijhkblv� ^bj_dlhjZ�� 
?]h� k_fvy�� gZ^h� gZoh�
^blv�� ijb_oZeZ� gZ^he]h�� 
GZoh`m�� wlh� j_r_gb_� _s_� g_
hdhgqZl_evgh_�

>ey�]eZ]heZ�^mfZlv�\_kvfZ�oZjZdl_jgh�mihlj_[e_gb_�\
nmgdpbb� h [ j Z s _ g b y � \� dhgl_dkl_� \ h i j h k b �

l _ e v g u o �keh\��kj��Hg�m_oZe��k�d_f�[u�lu�^mfZe"�²
k� qm`hc�`_ghc���Ij_^klZ\v� k_[_�� qlh� f_gy� g_ij_f_ggh
ohlyl�ihkeZlv��dm^Z�[u�lu�^mfZe"�²�\�I_jkbx��=jb[h_�
^h\��;:K��

�K� �Kbghgbfu�kqblZlv��\b^_lv�b�jZkkfZljb\Zlv�k\h�
[h^gh� khq_lZxlky� k� gZa\Zgb_f� d h e e _ d l b \ Z � �]hkm�
^Zjkl\Z��kljZgu��ijZ\bl_evkl\Z�b�l��i���\�dZq_kl\_� k m [ t �
_ d l Z �fg_gby��kj��J_kim[ebdb�kqblZxl��qlh�ke_^m_l�bk�
dZlv�iheblbq_kdh_�j_r_gb_�\k_o�\hagbdZxsbo�ijh[e_f�
Dhfbkkby�\b^bl�aZeh]�mki_oZ�\�]hlh\ghklb�\k_o�kljZg�j_�
]bhgZ� d� dhfijhfbkkZf�� Bg^by� \k_]^Z� jZkkfZljb\ZeZ

DZrfbj�dZd�k\hx�g_hlt_fe_fmx�qZklv��>ey�^jm]bo�kbgh�
gbfh\�jy^Z�lZdb_�khq_lZgby�g_oZjZdl_jgu�

<�dhgkljmdpbb�lbiZ�kqblZlv�dh]h�qlh�e��dZdbf�e���oZ�
jZdl_jghc�^ey�kbghgbfh\�kqblZlv��iheZ]Zlv�b�gZoh^blv�
ihabpby�l\hjbl_evgh]h�iZ^_`Z�fh`_l�[ulv�aZiheg_gZ�ijb�
eZ]Zl_evguf� kh� agZq_gb_f� k \ h c k l \ Z � beb� k� f h �
^ Z e v g u f � agZq_gb_f�� gh� g _ � kh� agZq_gb_f� k h �
k l h y g b y�� Fh`gh� kdZaZlv�Y� kqblZe� _]h� aeuf�� gh� g_

Y�kqblZe�_]h�aeuf�gZ�\Zk��Ijb�wlhf�kqblZlv�b�gZoh^blv
k� h^bgZdh\hc� k\h[h^hc� khq_lZxlky� k� h[hbfb� k_fZglbq_�
kdbfb�deZkkZfb�ijbeZ]Zl_evguo��Z�iheZ]Zlv�²�ij_bfms_�
kl\_ggh�k�fh^Zevgufb�ijbeZ]Zl_evgufb�lbiZ�gm`guc��g_�
h[oh^bfuc�� h[yaZl_evguc�� ijZ\bevguc�� Kj�� J_^Zdpby� kqb�
lZeZ��iheZ]ZeZ��g_�gZoh^beZ!�gm`guf�ihf_sZlv�hijh\_j�
`_gb_��gh�lhevdh�?]h�kqblZeb��gZoh^beb!�oeZ^ghdjh\guf
b�fm`_kl\_gguf��<klj_qZxsb_ky�\�l_dklZo�khq_lZgby�lbiZ
"?]h� iheZ]Zeb� oeZ^ghdjh\guf� b� fm`_kl\_gguf�� "Ij_ab�
^_gl� iheZ]Ze� ^_fhdjZlbq_kdb_� kbeu� keZ[ufb� b� [_kih�
fhsgufb�ghkyl�i_qZlv�]bi_jdgb`ghklb�beb�ZjoZbqghklb�

Kbghgbfu�kqblZlv��^mfZlv�b�iheZ]Zlv�khq_lZxlky�k�gZ�
j_qbyfb�dZd��lZd��bgZq_�b�\hijhkbl_evguf�f_klhbf_gb_f
qlh� \� agZq_gbb� k h ^ _ j ` Z g b y � fg_gby�� kj�� <k_�� dZ�
`_lky��kh]eZkgu��qlh�jZ[hlZ� ]hlh\Z�d� aZsbl_��Z�hg�kqb�
lZ_l��^mfZ_l!�bgZq_��:�dZd�\u�kqblZ_l_��iheZ]Z_l_!"�
:�qlh�\u�kqblZ_l_��^mfZ_l_��iheZ]Z_l_!"��²�;jZke_l
gZ^h�g_ij_f_ggh�hlhkeZlv�h[jZlgh��²� \hkdebdgme�<Zkb�
ebc�Ev\h\bq��²�Y�lh`_�lZd�^mfZx��²�kh]eZkbeZkv�<_jZ

�:��Dmijbg�� =jZgZlh\uc� [jZke_l��� Fh`gh� eb� ihdZaZlv
>nbevf@� \�Fhkd\_"�Dhg_qgh�� g_l� ²�lZd� iheZ]Ze�� gZijb�
f_j��:gbdbg��DZ\_jbg��F:K���>ey�gZoh^blv�ba�\k_o�mdZaZg�
guo�khq_lZgbc�\hafh`gh�lhevdh�khq_lZgb_�k�dZd��DZd�\u
f_gy� gZoh^bl_� ihke_� kZgZlhjby"�>ey� jZkkfZljb\Zlv� b
kfhlj_lv�\hafh`gu�khq_lZgby�k�gZj_qbyfb�dZd��lZd�b�bgZ�
q_��kj��DZd�\u�jZkkfZljb\Z_l_�ihke_^gb_�kh[ulby�\�gZr_c
kljZg_"��DZd�\u�kfhljbl_�gZ�jZggb_�[jZdb"��Y�kfhljx

gZ� wlh�bgZq_��g_�lZd�� dZd� \u!��>ey�mkfZljb\Zlv�b�\b�
^_lv�gbdZdb_�ba�i_j_qbke_gguo�khq_lZgbc�g_\hafh`gu�

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�gZoh^blv��khq_lZ�
xlky�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�lbiZ�\_jgh��ijZ�
\bevgh��kijZ\_^eb\h�b�k�bo�g_lhqgufb�ZglhgbfZfb�gZijZk�
gh�� ajy��bf_xsbfb�jZagh]h�jh^Z�bklbgghklgu_� agZq_gby�
kj��<u�\_jgh��ijZ\bevgh��kijZ\_^eb\h!�kqblZ_l_��^mfZ_�

l_��iheZ]Z_l_!��qlh�om^r__�_s_�\i_j_^b��<u�kh\_jr_ggh
kijZ\_^eb\h� jZkkfZljb\Z_l_� _]h� ^_ckl\by� dZd� ^he`gh�
klgh_�ij_klmie_gb_��Hg�kijZ\_^eb\h�mkfZljb\Ze��\b^_e!
\�wlhf�ihdmr_gb_�gZ�k\hx�k\h[h^m��<u�gZijZkgh�^mfZ_l_

�kqblZ_l_!��qlh� \Zr_� aZklmigbq_kl\h�fh`_l� q_fm�lh
ihfhqv��>ey�gZoh^blv�lZdb_�khq_lZgby�g_\hafh`gu��
<u
\_jgh��ijZ\bevgh��kijZ\_^eb\h��gZijZkgh!�gZoh^bl_��qlh
om^r__�\i_j_^b�
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Kbghgbfu�kqblZlv��iheZ]Zlv�b�^mfZlv�khq_lZxlky�kh
keh\Zfb� b� h[hjhlZfb�� mdZau\Zxsbfb� gZ� nZdlbq_kdh_
h k g h \ Z g b _ � ^ey� \\h^bfh]h� bfb� km`^_gby�� kj�� Qlh
^Z_l�l_[_�hkgh\Zgb_�kqblZlv��iheZ]Zlv��^mfZlv!��qlh
hgb�hldZ`mlky�hl�k\hbo�gZf_j_gbc"��Ihq_fm�hg�^mfZ_l
�kqblZ_l!�� qlh� _]h� \k_� [hylky"�>ey� ^jm]bo� kbghgbfh\
jy^Z�lZdb_�khq_lZgby�g_oZjZdl_jgu�beb�g_\hafh`gu�

Kbghgbfu�^mfZlv�b�kqblZlv�khq_lZxlky�k�nZah\uf�]eZ�
]hehf� gZqbgZlv� �lhevdh� \�nhjf_�G?KH<��ij_bf�� k�f_klh�
bf_gb_f���E�beb�dh]^Z�]h\hjysbc�klZgh\blky�gZ�lhqdm�aj_�
gby�km[t_dlZ�fg_gby���h[jZamy�hlghkbl_evgh�mklhcqb\u_�\u�
jZ`_gby��kj��Y�gZqbgZx�^mfZlv��kqblZlv!��qlh�hg�g_�lZd
ijhkl��dZd�dZ`_lky��LZdb_�\ujZ`_gby�h[hagZqZxl�g_�ijh�
klh_�gZqZeh�f_glZevgh]h� khklhygby�� l��_��g_� \hagbdgh\_gb_
fg_gby��Z�m`_� k h k l h y \ r b c k y �\he_\hc�Zdl�ih�i_j_�
kfhljm�ij_`gbo�fg_gbc��d�dhlhjhfm�\ugm`^Zxl�]h\hjys_]h
g_db_�gh\u_�h[klhyl_evkl\Z��Khq_lZgby�l_o�`_�^\mo�kbghgb�
fh\�k�nZah\uf�]eZ]hehf�ijh^he`Zlv��Y�ijh^he`Zx�^mfZlv

�kqblZlv!��qlh� \u�g_ijZ\u�� lh`_�hibku\Zxl�g_�ijhklh_
ijh^he`_gb_� f_glZevgh]h� khklhygby�� Z� \he_\hc� Zdl�� ij_^�
ijbgyluc�gZ�hkgh\Zgbb�bf_xsboky�m�]h\hjys_]h�nZdlh\�b
\hij_db�dZdbf�lh�^jm]bf�ijhlb\h^_ckl\mxsbf�h[klhyl_ev�
kl\Zf��Kj��WlZ�>jhkkbckdZy@�pb\bebaZpby�kqblZeZ��^Z�b�ijh�
^he`Z_l�kqblZlv���qlh�g_k_l�\�k_[_�g_dbc�k\_l�b�gZ^_`�
^m�^ey�\k_]h�q_eh\_q_kl\Z������[m^v�lh�ijZ\hkeZ\b_��dj_klv�
ygkdZy� h[sbgZ� beb� fZjdkbaf�e_gbgbaf� �G=�� �����������>ey
hklZevguo�kbghgbfh\�jy^Z�lZdb_�khq_lZgby�g_oZjZdl_jgu�beb
aZljm^g_gu��kj��Y�gZqbgZx��"ijh^he`Zx!�mkfZljb\Zlv�\
wlhf� aehc� mfuk_e��

""Y� gZqbgZx� �ijh^he`Zx!� iheZ]Zlv�
qlh�\u�g_ijZ\u���>ey�keh\Z�gZoh^blv�hgb�g_\hafh`gu�

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�gZoh^blv��khq_lZ�
xlky� k� ij_^bdZlguf� keh\hf� kdehg_g�� h[hagZqZxsbf� \u�
[hj� hij_^_e_gghc�bgl_ee_dlmZevghc�ihabpbb�ba�g_kdhev�
dbo� \hafh`guo��Kj��Y� kdehg_g� kqblZlv� �^mfZlv��iheZ�

]Zlv!�� qlh� wlh� ²� h[uqgZy� oZeZlghklv��Y� kdehg_g� jZk�
kfZljb\Zlv� wlh� dZd� ijhy\e_gb_� oZeZlghklb�� Z� g_� dZd
Zdl�kZ[hlZ`Z��kfhlj_lv�gZ�wlh�dZd�gZ�h[uqgh_�ijhy\�
e_gb_�oZeZlghklb!��Y�g_�kdehg_g�\b^_lv��mkfZljb\Zlv!

\�wlhf�qlh�e��ij_^hkm^bl_evgh_�
>ey�kqblZlv�oZjZdl_jgZ�_s_�h^gZ�dhgkljmdpby�kh�agZ�

q_gb_f�\u[hjZ��nhjfbjm_fZy�]eZ]hehf�\�[m^ms_f�\j_f_�
gb��kj��;m^_f�kqblZlv��qlh�kmffZ�m]eh\�lj_m]hevgbdZ�g_
jZ\gZ� ���� ]jZ^mkZf��;m^_f� kqblZlv��qlh� wlh]h�g_�[ueh
�qlh�\� wlhf�gbdlh�g_� \bgh\Zl!��<h�\k_o� lZdbo� kemqZyo
khq_lZgb_�[m^_f�kqblZlv�y\ey_lky�g_�nhjfhc�;M>��Z�hkh�
[uf�h[hjhlhf�kh�agZq_gb_f�^hims_gby�beb�^h[jhc�\heb�

>ey�jy^Z� kbghgbfh\� \hafh`gu� e_dkbq_kdb�beb� k_fZg�
lbq_kdb�ki_pbnbqgu_�keh\hkhq_lZgby�

>ey�]eZ]heZ�^mfZlv�\�nhjf_�KH<�wlh�²�keh\hkhq_lZgb_
Fh`gh�ih^mfZlv��dhlhjh_��\hij_db�h`b^Zgbyf��agZqbl�g_
�_klv�hkgh\Zgby�ih^mfZlv���Z��gZ�kZfhf�^_e_�g_�ke_^m_l�^m�
fZlv���kj��Fh`gh�ih^mfZlv��qlh�\u�g_�mklZeb��Kj��lh�`_
keh\hkhq_lZgb_�k�]eZ]hehf�\�nhjf_�G?KH<�b�ghjfZevguf
agZq_gb_f� �_klv�hkgh\Zgby�^mfZlv���Fh`gh�^mfZlv��qlh
wdki_jbf_glu�aZdhgqZlky�mki_rgh�

>ey� ]eZ]heZ� kfhlj_lv� wlh� keh\hkhq_lZgb_� kh� keh\hf
]eZaZ� \� nhjf_� L<HJ� b� k� hij_^_e_gb_f��Fu� kh\_jr_ggh
bgufb�]eZaZfb�kfhljbf�gZ�\hijhk�h�lZd�gZau\Z_fhf�]hk�
ih^kl\_�ahehlZ��Q_jgur_\kdbc��;:K��

�B� �<ihke_^kl\bb�y�gbdh]^Z�g_�djblbdh\Ze�klbob�gZ�
r_]h� j_^ZdlhjZ�� gh�� dZ`_lky�� hg�fg_� g_� \_jbe� b� kqblZe�

qlh�y�wlm�djblbdm�i_j_g_k�\�dmemZju��N��BkdZg^_j��Kha\_a�
^b_� DhaehlmjZ��� ²� Qlh� ^Zeb� wlb� khj_\gh\Zgby� gZr_c
k[hjghc"�²�kijhkbeb�fu�__�klZjr_]h�lj_g_jZ��²�<h�i_j�
\uo�� mdj_ibeb� b� kiehlbeb� gZrm� dhfZg^m��²� kqblZ_l� hg
�©IjZ\^Zª�� ����������� Hahgh\uc� kehc� Zlfhkn_ju� mf_gv�
rbeky�\�ihke_^gb_�]h^u�agZqbl_evg__��q_f�kqblZeb�jZgv�
r_��Z�lZd�gZau\Z_fZy�©\_k_ggyy�hahgh\Zy�^ujZª�gZ^�:glZj�
dlb^hc�khojZgy_lky�m`_�ihklhyggh��FD�������������<u��=m�
^bZr\beb�� \k_]^Z� d� gZf� ���� kgbkoh^bl_evgh� hlghkbebkv�
KqblZeb� gZk� gb`_� k_[y� �<�� :dk_gh\�� Fhkdh\kdZy� kZ]Z��
Hgb� khqeb� j_r_gb_� dhfbkkbb� hrb[hqguf� b� gZklhcqb\h
\ukdZaZebkv� aZ� lh�� qlh[u� y� hijhl_klh\Ze� _]h� g_f_^e_ggh
�;�� <Zggbdh\�� AZibkdb� gZjdhfZ��� <k_�� qlh� fu� kqblZeb� \
k\h_c�jZ[hl_�]eZ\guf��j_dhgkljmdpby�hl^_eh\��k[hj�fZ�
l_jbZeh\� ih� bklhjbb� ]jZ`^Zgkdhc� \hcgu�� jZkdhidb� b
^Z`_�bg\_glZjbaZpby�²�\k_�wlh�\^jm]�hlh^\bgmehkv�dm�
^Z�lh�\�klhjhgm� �X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c��
=eZ\gh_�\�lhf��qlh[u�kqblZlv��qlh�^\Z`^u�^\Z�²�q_lu�
j_�� Z�g_� klhevdh�� kdhevdh�^_^mrdZ� ]h\hjbe� �beb� ]Za_lZ
©IjZ\^Zª��beb�K\ys_ggh_�IbkZgb_��beb�ihke_^gbc� aZ�
]jZgbqguc�`mjgZe���F��=ZkiZjh\��GEH��������������

>mfZx��qlh�\u^_j`Zeb�fu�lh]^Z�b�\k_�hklZebkv�`b\u
[eZ]h^Zjy�gZr_fm�hlpm� �B��L\Zj^h\kdbc��KljZgbpu�i_j_�
`blh]h���²�>Z��²�kh]eZkbeky�hg��²�^ey�g__�fmqZxkv��Gh�g_
^mfZc�� qlh�`Zemxkv�� k� m^h\hevkl\b_f�fmqZxkv��²�^h[Z�
\be�hg� �N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ���K�i_qZevx� y
^mfZx��b�^Z\gh�^mfZx��qlh�ijhc^_l�\j_fy�²�b�jZa\Zeylky
wlb� dbjibqgu_� m_a^gu_� p_jdh\db� �<�� JhaZgh\�� Jmkkdbc
Gbe���L_i_jv�P\_lZ_\Z�g_�^mfZ_l��qlh�b�kZfZ�kf_jlv�FZy�
dh\kdh]h�fh]eZ� [u� kem`blv� ijbau\hf� �<��R\_cp_j�� ;ul� b
[ulb_�FZjbgu�P\_lZ_\hc���²�G_l��²�hl\_lbe�y��²�gbdZd
>g_�kh]eZk_g@��Gh�ihgbfZx��qlh�dhfm�lh�b�lZd�fh`gh�^mfZlv
�X��>hf[jh\kdbc��OjZgbl_ev�^j_\ghkl_c���Y� ����khojZgye
fZkdm� g_aZ\bkbfh]h� eZppZjhgb� ebrv� ba� ]hj^hklb�� qlh[u
hg�g_�^mfZe��[m^lh�y�`Zedbc�kbjhldZ��dhlhjh]h�\�jh^bev�
ghf� ^hf_� [jhkbeZ�fZlv� �B��K_j]b_\kdZy��Ne_clbkl���Dlh
agZ_l��^mfZxl�gZ�AZiZ^_��fh`_l�[ulv��bf_ggh�lZf��\�wlhc
j\ms_cky� gZ� k\h[h^m� kljZg_�� jZkiZogmlky� ^\_jb� \� gh\mx
wihom� ^ey� \k_o� �X�� ;Zg^mjZ�� WglmabZklu� b� j_Zebklu��
KlZeh�hq_gv�fh^gh�]h\hjblv��qlh�l_�j_r_gby��dhlhju_�fu
l_i_jv�djblbdm_f��^ey�k\h_]h�\j_f_gb�[ueb�ijZ\bevgufb�
G_�^mfZx��X��Q_jgbq_gdh��K\hbf�jZamfhf�b�\he_c��

BlZd��\u�iheZ]Z_l_��qlh�aeu_�ex^b�g_kqZkleb\u"�Ohl_e
[u�y�\�wlh�ih\_jblv��h^gZdh��qlh�gb�^_gv��y�lhevdh�b�keu�
rm��qlh�h[�bo�g_kdhgqZ_fuo�m^ZqZo��@��^_�F_klj��KZgdl�
I_l_j[mj]kdb_�\_q_jZ��i_j��<��:��Fbevqbghc���Hg� >IbeZl@
ihfheqZe�b�ijh^he`Ze��²�LZd�qlh�\u�iheZ]Z_l_��qlh�\hc�
kdZ�l_i_jv�fh`gh�m\_klb"�²�Y�iheZ]Zx��qlh�dh]hjlZ�Fhe�
gb_ghkgh]h� fh`_l� mclb�� ²� hl\_lbe� ]hklv� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<k_�iheZ]Zeb��qlh�[eZ]hjZamfg__
hklZ\Zlvky� ih^� ijbdjulb_f� imr_d�� aZ� dj_idhc� dZf_gghc
kl_ghx��:��K��Imrdbg��DZiblZgkdZy�^hqdZ���Ij_^k_^Zl_ev
\u_a^ghc� dhfbkkbb� iZjldhfZ� ���� kqblZ_l� bgZq_��Ih_a^dm
aZ�jm[_`��iheZ]Z_l�hgZ��gZ^h� ©hljZ[hlZlvª��^Z`_� _keb�g_
ijbah\Zy� wlZ�ih_a^dZ�� Z�dmie_ggZy� aZ� k\hb��djh\gu_� �FD�
�����������I_qgbd�`_��khklhy�qe_ghf�h[sbgu�\�=hjdZo��ih�
eZ]Ze�em]�qZklbqgh�k\h_c�kh[kl\_gghklvx��\�h[s_f�ihdhk_
_fm�gZ^e_`Zeh�ihemqblv�beb�^hex�iehsZ^b��beb�����qZklv
]hlh\h]h�k_gZ��X��Q_jgbq_gdh��Lhiqmsb_�em]��

GZ� mebp_� hgZ� h`b\beZkv��KZf]bg� gZoh^be� h`b\e_gb_
wlh� bkdmkkl\_gguf�� gh� _fm� gjZ\behkv�� qlh� hgZ� iulZ_lky
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rmlblv��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Mqbl_ev��gZ�
h[hjhl�� gZoh^be� _]h� _kl_kl\_gguf� �B��Wj_g[mj]��G_h[u�
qZcgu_�ihoh`^_gby�Omebh�Omj_gblh���<�ij_`gb_�\j_f_gZ
hgZ�ihq_fm�lh�gbdh]^Z�g_�h[jZsZeZ�\gbfZgby�gZ�_]h�nb]m�
jm��b�lhevdh�jZa^_eb\�k�gbf�ihkl_ev��gZreZ�_]h�ie_qb�rb�
jhdbfb� b� fmkdmebklufb�� lZebx� ]b[dhc�� [_^jZ� madbfb� b
^ebggufb��<��:dk_gh\��Fhkdh\kdZy�kZ]Z���Fu�gZreb�khqb�
g_gb_�E_\u� hkgh\Zl_evguf�� gh� g_h[hkgh\Zgguf�� kh^_j`Z�
l_evguf�� gh� g_^hdZaZl_evguf� �:�� ;blh\�� Imrdbgkdbc
^hf���©<a\_r_g�b�gZc^_g�kebrdhf�e_]dbfª��²�kdZ`_l�>h[
bfi_jZlhj_� :\j_ebZg_@� klZjZy� \_kh\sbpZ� N_fb^Z� k\h_c
k_klj_�fma_� bklhjbb�Debh��²�<havfb�� dhee_]Z�� _]h� k_[_�
_]h�\iheg_�o\Zlbl�gZ�^_kylhd�dZg^b^Zlkdbo�jZ[hl��X��>hf�
[jh\kdbc�� OjZgbl_ev� ^j_\ghkl_c���B\Zg� I_ljh\bq�N_^h�
jh\�[ue�`_jl\hc�©de_\_luª��dhlhjmx�����B\Zg�=jhaguc�g_
gZoh^be� gm`guf� ijh\_jblv� �K��;��<_k_eh\kdbc��Hq_jdb��
>E_\bg@��hkfhlj_\�ihdhku��gZr_e��qlh�hgb�klhyl�^hjh`_��b
gZagZqbe�p_gm�aZ�^_kylbgm�^\Z^pZlv�iylv�jm[e_c��E��G��Lhe�
klhc��:ggZ�DZj_gbgZ��

HgZ�>F��B��;m^[_j]@�g_�fh]eZ�ijhklblv�_fm�g_gZ\bklb�d
kh\_lkdhfm�j_`bfm��dhlhjmx�hgZ�jZkkfZljb\ZeZ�dZd�g_�
gZ\bklv�d�Jhkkbb� �G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���DZ�
fbee�����jZkkfZljb\Z_l�__�dZd�y\e_gb_�ieZg_lZjgh]h�fZk�
rlZ[Z��gh� _]h� Zj]mf_glu�g_m^h[ghihgylgu� �:��b�;��Kljm�
]Zpdb_�� >Ze_dZy� JZ^m]Z��� Qbgh\gbdb�� hkh[_ggh� kem`Zsb_
\ukr_]h�jZg]Z��^he`gu� ex[blv� k\hc�gZjh^�� aZ[hlblvky�h
g_f��Z�g_�jZkkfZljb\Zlv�kh]jZ`^Zg�dZd�h[t_dl�^ey�wdki_�
jbf_glh\��©KlhebpZª���������������Ij_kkZ�jZkkfZljb\ZeZ
h^_\Zxsboky� lZd� fheh^uo� ex^_c� dZd� Z]_glh\� iheamq_]h
bfi_jbZebafZ� �F��<_ee_j��E_]_g^u� G_\kdh]h� ijhki_dlZ��
KZfh_� ]eZ\gh_� \ujZabe� hg� m`_� ijhahc�� \� khijh\h^bl_ev�
ghf� ibkvf_�� dhlhjh_� ijhkbl� ���� jZkkfZljb\Zlv� lh`_� dZd
klbohl\hj_gb_� �<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ��
Kj_^b� ]_jh_\� jZkkdZaZ� \u^_eyxlky� h^bg�^\Z� ]eZ\guo� ]_�
jhy��\k_�hklZevgu_�jZkkfZljb\Zxlky�dZd�\lhjhkl_i_ggu_
�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

DZd�lu�gZ�\k_�wlh�>ih_a^dm�\�KR:@�kfhljbrv�b�qlh�fh�
`_rv�mdZamxs_]h�ijh]h\hjblv"�Y�kqblZx��qlh�d�dhgpm�^_�
dZ[jy�����y�[m^m�\iheg_�ijb]h^_g�^ey�ih_a^db��<_g��?jhn_�
_\��IbkvfZ�d�k_klj_���M�fh_]h�ih\_j_ggh]h�bgu_�k\_^_gby�
Hg�kfhljbl�gZ�wlb�\_sb�]hjZa^h�fjZqg__� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���²�G_�agZx��dZd�\u�\a]eyg_l_�gZ�fhc�ih�
klmihd��gh�y�gZf_j_ggh�g_�\ue_a�\�Dbg_rf_��²�DZd�y�ih�
kfhljx�gZ�\Zr�ihklmihd"�Gm��wlh]h�y�g_�kdZ`m��:��G��Lhe�
klhc��Oh`^_gb_�ih�fmdZf���GZ�bgu_�fhb�ij_^eh`_gby� \
dhfbl_l_�kfhlj_eb�dZd�gZ�hq_j_^gmx�Z\Zglxjm��G��<Ze_g�
lbgh\��<klj_qb�k�E_gbguf���Y�[hxkv��qlh�gZklhys_c�ebl_�
jZlmju�m�gZk�g_�[m^_l��ihdZ�g_�i_j_klZgml�kfhlj_lv�gZ�^_�
fhk�jhkkbckdbc�dZd�gZ�j_[_gdZ��g_\bgghklv�dhlhjh]h�gZ^h
h[_j_]Zlv� �?��AZfylbg��Y�[hxkv���Kfhljbl_� gZ�f_gy� l_�
i_jv�dZd�gZ�\Zr_]h�hlpZ�b�iha\hevl_�fg_�[ulv�\Zf�ihe_a�
guf��N��F��>hklh_\kdbc��Mgb`_ggu_�b�hkdhj[e_ggu_��

Wnbhiu� ���� \uklmiZeb� ijhlb\� dhjhgu� \hh[s_�� mkfZl�
jb\Zy�\�wlhf�j_klZ\jZpbx�fhgZjobb� �F��;me]Zdh\��;Z]jh�
\uc� hkljh\���B� _s_� h^gm� kms_kl\_ggmx� q_jlm� mkfZljb�
\Zx�y�\�fh_f�eZ]_jghf�gZke_^bb� �&��>h\eZlh\��J_f_keh��
?keb�q_eh\_d�ohly�[u� k�g_dhlhjuf�qblZl_evkdbf�hiulhf
mkfZljb\Z_l�\�fh_f�l_dkl_�\hkijhba\_^_gb_�dZdbo�gb[m^v
ebl_jZlmjguo�ljZ^bpbc������f_gy�wlh�lhevdh�jZ^m_l��:��DZ�
[Zdh\��Ihke_^gbc�]_jhc���<�lhf��qlh�_]h�dhjfyl��hg�g_�lhevdh
g_�mkfZljb\Ze�gbdZdh]h�h^he`_gby��gh�^Z`_�gZoh^be��qlh

wlh�fZeh��E_kdh\��;:K���Hg�mkfhlj_e�\�hklhjh`ghklb�rZ�
]h\�b�]hehkh\�m\Z`_gb_�d�ghqghfm�qZkm�b�aZ[hlm�h�kiysbo
\�ih_a^_��dZd�wlh�fh]eh�[ulv�\�klZjbgm��^h�\hcgu��;��IZk�
l_jgZd�� >hdlhj� @b\Z]h��� <b^bl_�� dZd� ©k_j^p_� k_j^pm
\_klv�ih^Z_lª��Fu�k�\Zfb�g_�lhevdh�gZibkZeb�^jm]�^jm]m
h^gh\j_f_ggh��gh�^Z`_�b�\�l_fZo�y�mkfZljb\Zx�g_dh_�kh\�
iZ^_gb_��A��=biibmk��Ibkvfh�Oh^Zk_\bqm�hl�����������

;hblky�djblbdb�ebrv�lhl��dlh�\b^bl�\�g_c�ihky]Zl_evkl\h
gZ�iheZ]Zxsb_ky� _fm� ©ih�qbgmª�ihq_klb��gZ]jZ^u��h\Zpbb
�;��KZjgh\��Dhfm�meu[Zeky�;ehd���Hkgh\m�fmaudZevgh]h�h[�
jZaZ�kf_jlb�y�\b`m�\�__�\k_khdjmrZxs_c�kbe_�b�Z]j_kkb\�
ghklb��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Fgh]b_�\ha�
^_j`b\Zebkv�hl�om^h`_kl\_ggh]h�b�nbehkhnkdh]h�l\hjq_kl�
\Z��lZd�dZd�kqblZeb�wlh�^_ehf�[_agjZ\kl\_gguf�k�lhqdb�aj_�
gby�bgl_j_kh\�gZjh^Z��\b^_eb�\�wlhf�baf_gm�gZjh^ghfm�[eZ�
]m� �G��;_j^y_\�� NbehkhnkdZy� bklbgZ� b� bgl_eeb]_glkdZy
ijZ\^Z���Y�\k_]^Z�\b^_e�\�g_f� >K��Wnjhg_@�g_m^ZqgbdZ��gh
FB�g_�lhevdh�_]h�ex[beZ��gh�\_jbeZ�\�_]h�[eZ]hjh^kl\h�b
]hj^beZkv��qlh�ijZ`Zg_�gZau\Zeb�_]h� ©kh\_klvx�_\jZabckl�
\Zª��F��Kehgbf��H�FZjbg_�P\_lZ_\hc���Ijh_a^�;hgZiZjlZ�ih
NjZgpbb�����m`_�y\gh�ihdZaZe��qlh�\�g_f�\b^yl�©kiZkbl_eyª
�?��LZje_��GZihe_hg���?keb�[u�>fbljbc�K_j]_bq�����[ue�q_�
eh\_d�[eZ]hjh^guc��hg�g_�\b^_e�[u�\�k\h_f�kfbj_gbb�gbq_�
]h�h[b^gh]h�^ey�k_[y��G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��

�NJ:AKBG� ��^_j`Zlvky� fg_gby�� bf_lv� fg_gb_�
bf_lv�lZdhc�lh�\a]ey^�gZ�\_sb�

�:G:E� ��\_jblv�� ^himkdZlv� ��� ij_^iheZ]Zlv�� ih^h�
aj_\Zlv���>Y�lhevdh�ih^haj_\Zx�h^gh��_keb�[u�\�lhl�fh�
f_gl�� dh]^Z� hg� aZklZe�f_gy� k� q_fh^Zghf�� klbob� _s_� g_
[ueb�[u�gZibkZgu��lh�hg�� \hafh`gh��^Ze�[u�fg_� mclb� d
L���� �G��Y��FZg^_evrlZf��<lhjZy�dgb]Z�@��ij_^klZ\eylv� ��
\hh[jZ`Zlv���>:\_gZjbmk�hdZaZeky�emqr_�DZglZ�beb�=_]_�
ey�g_�ihlhfm��qlh�\�nbehkhnbb�:\_gZjbmkZ�m\b^_eb�bklb�
gm��Z�ihlhfm��qlh�\hh[jZabeb��[m^lh�:\_gZjbmk�[he__�[eZ�
]hijbylkl\m_l� khpbZebafm� �G��;_j^y_\��NbehkhnkdZy�bk�
lbgZ�b�bgl_eeb]_glkdZy�ijZ\^Z�@��\hkijbgbfZlv�>Y�g_�\hk�
ijbgbfZeZ�k\hc�ki_dlZdev�dZd�^_[xl�\�EZ�KdZeZ�b�ihqlb
g_� \hegh\ZeZkv� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb�@�
agZlv����ihgbfZlv����j_rZlv���>>\_jv�oehigmeZ��b�y�j_rb�
eZ��qlh�hg�mr_e@��`^Zlv���>Hg�`^Ze��qlh�gZ�k_fbgZj_�_]h
^hdeZ^�jZag_kml�\�imo�b�ijZo@��h`b^Zlv���><hl�m`�gbdZd
g_� h`b^Ze�� qlh� \u� ihah\_l_�lZdbo� g_bgl_j_kguo� ]hk�
l_c@��^mfZlv������h�q_f�e����jZafureylv��h�q_f�e����hp_gb�
\Zlv��qlh�e��dZd�e����jZkp_gb\Zlv��qlh�e��dZd�e����km^blv��
�h�dhf�e��dZd��e����hlau\Zlvky��h�dhf�e��dZd�e����d\Zebnbpb�
jh\Zlv� �qlh�e�� dZd�e���� oZjZdl_jbah\Zlv� �qlh�e�� dZd�e���
hlghkblvky� �d�q_fm�e��dZd�e����ijbagZ\Zlv����ijbgbfZlv��

>Y� g_�lhl�� aZ� dh]h� hgb� f_gy� ijbgbfZxl@�� khfg_\Zlvky�
ij_^\b^_lv� >Ij_^\b`m��qlh�hg�[m^_l�\hajZ`Zlv@��ijbib�
ku\Zlv��dhfm�q_fm�e��qlh�e���>�kqblZlv��qlh�bf__l���kj��<u
ijbibku\Z_l_�_fm�q_j_kqmj�q_klhex[b\u_�aZfukeu@��\ha�
\h^blv�>|��kqblZlv��qlh�\hkoh^bl���kj��\ha\h^blv�jmdhibkv
d�i_j\hfm�\_dm@�

�|DHG<� ��kqblZlvky�� keulv�� [ulv� gZ� lZdhf�lh
�ohjhr_f� �iehohf�� ���!�� kq_lm� >Hg� m� gZk� m`_� ^Z\gh� gZ
hq_gv�iehohf�kq_lm@��[ulv�lZdbf�lh�\�qvbo�e��]eZaZo�>Y�\
\Zrbo�]eZaZo��^he`gh�[ulv��qm^Zd�dZdhc�lh@��dZaZlvky���
ij_^klZ\eylvky����\u^Z\Zlv� >Y�g_�lhl��aZ�dh]h�k_[y�\u�
^Zx�|�d_f�ohqm�dZaZlvky@�

��>?J� ��fukev�� fg_gb_�� \a]ey^����lhqdZ� aj_gby�� \ha�
aj_gby�

KQBL:LV� KQBL:LV�
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�;B;E� ��B��:��F_evqmd��:��D��@hedh\kdbc��Lhedh\h�
dhf[bgZlhjguc�keh\Zjv�kh\j_f_ggh]h�jmkkdh]h�yaudZ��<_�
gZ��������keh\ZjgZy�klZlvy�kqblZlv���X��>��:ij_kyg��Kbg�
lZdkbq_kdZy�bgnhjfZpby�^ey�lhedh\h]h�keh\Zjy� ���/LQJXLV�
WLVFKH�$UEHLWVEHULFKWH��/HLS]LJ�����������������G��>��:jmlx�
gh\Z��©IHE:=:LVª�b� ©<B>?LVª� �d�ijh[e_f_� kf_rZgguo
ijhihabpbhgZevguo�mklZgh\hd�� ���Eh]bq_kdbc� ZgZeba�yau�
dZ��Ijh[e_fu�bgl_gkbhgZevguo�b�ijZ]fZlbq_kdbo�dhgl_d�
klh\��F���������F��:��>fbljh\kdZy��AgZgb_�b�fg_gb_��h[jZa
fbjZ��h[jZa�q_eh\_dZ����Eh]bq_kdbc�ZgZeba�yaudZ��AgZgb_�b
fg_gb_��F��� ������:ggZ�:�� AZebagyd��H�ihgylbb�bfiebdZ�
lb\gh]h� lbiZ� �^ey� ]eZ]heh\� k� ijhihabpbhgZevguf� ZdlZg�
lhf�����Eh]bq_kdbc�ZgZeba�yaudZ��AgZgb_�b�fg_gb_��F��������
:ggZ�:��AZebagyd��KqblZlv�b�^mfZlv��^\Z�\b^Z�fg_gby����Eh�
]bq_kdbc� ZgZeba� yaudZ�� Dmevlmjgu_� dhgp_ilu��F��� �����
X��>��:ij_kyg��Kbghgbfby�f_glZevguo�ij_^bdZlh\��]jmi�
iZ�kqblZlv� ���Eh]bq_kdbc�ZgZeba�yaudZ��F_glZevgu_�^_c�
kl\by��F�������� >X��:�@

KQBL:LV�

L:CG:� ���K?DJ?L� ��� A:=:>D:� �� �g_qlh� \Z`gh_� beb
bgl_j_kgh_��q_]h�q_eh\_d�g_�agZ_l�h�dZdhf�eb[h�ij_^f_l_�
lZd�dZd�wlh�hl�g_]h�kdjulh�b�magZlv�wlh�ljm^gh��

LZcgZ�lZd�b�hklZeZkv�lZcghc��G_�]h\hjb�_fm�h�ih^Zj�
d_��wlh�ihdZ�k_dj_l��Kdhevdh�aZ]Z^hd�lZbl�\�k_[_�hd_Zg�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���jZkiheZ]Z_l�eb�dlh�gb[m^v�^Zgghc�bg�
nhjfZpb_c��k_dj_l�dhfm�lh�ba\_kl_g��jZa]Z^dm�aZ]Z^db�g_
agZ_l� gbdlh�� lZcgZ� hibku\Z_l� h[_� kblmZpbb��� ��� ihq_fm
^ZggZy� bgnhjfZpby� g_ba\_klgZ� �k_dj_l� dlh�lh� kdju\Z_l�
hl\_lhf�gZ� aZ]Z^dm�gbdlh� g_� jZkiheZ]Z_l��� ��� dZdh\u� oZ�
jZdl_j�b�fZkrlZ[�g_ba\_klghc�bgnhjfZpbb��gZkdhevdh�^Zg�
gh_� y\e_gb_� \hh[s_� ihagZ\Z_fh� �fZkrlZ[� lZcgu� \� kj_^�
g_f� [hevr_�� q_f� k_dj_lZ�� aZ]Z^dZ� \� [hevr_c� f_j_�� q_f
lZcgZ��ij_^iheZ]Z_l�\hafh`ghklv�gZclb�hl\_l��

LZcghc� fh`_l� [ulv� lZdhc� \hijhk�� hl\_l� gZ� dhlhjuc
g _ b a \ _ k l _ g � gbdhfm�� kj��Qlh� wlh� [ueh� aZ� y\e_gb_
ijbjh^u�²�lZd�b�hklZehkv�lZcghc��LZcghc�fh`_l�[ulv�b
lh��qlh�dhfm�lh�ba\_klgh��gh� k d j u l h �hl�qZklb�ihl_g�
pbZevgh� aZbgl_j_kh\Zgguo� ex^_c�� kj_^b� dhlhjuo� fh]ml
[ulv� ]h\hjysbc�b� kemrZxsbc��GZdhg_p��h�lZcg_� ]h\h�
jyl�b�lh]^Z��dh]^Z�hl�agZgby��dhlhjuf�h[eZ^Z_l�[hevrbg�
kl\h� ex^_c�� ba[bjZl_evgh� h ] j Z ` ^ _ g � h^bg� beb� g_�
kdhevdh�q_eh\_d��kj��<k_�^Z\gh�h[�wlhf� agZxl��b�lhevdh
^ey�_]h�`_gu�wlh�lZcgZ�

H^gZdh� qZs_� \k_]h� lZcgZ� h[hagZqZ_l� kblmZpbx�� dh]^Z
h[eZ^Zxl� ^Zgguf� agZgb_f� g _ f g h ] b _ � b� dh]^Z� g_
ij_^iheZ]Z_lky� _]h� g_dhgljhebjm_fh_� jZkijhkljZg_gb_�
kj��B�_keb�[u�jZkkijhkblv�g_dhlhjuo�ijZ[Z[mr_d�b�\�hkh�
[_gghklb�l_o� ba� gbo�� qlh� ihevah\Zebkv� j_imlZpb_c� kfb�
j_ggbp�� m^b\bl_evg_crb_�lZcgu�hldjuebkv�[u�� m\Z`Z_�
fZy�FZj]ZjblZ�GbdheZ_\gZ� �F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��

LZcghc� fh`_l� y\eylvky� dZd� f_edh_�� [ulh\h_� h[klhy�
l_evkl\h� �>_lyf� gjZ\blky� bf_lv� lZcgu� hl� \ajhkeuo��
lZd� b� lh�� qlh� k\yaZgh� k� dhj_ggufb� \hijhkZfb� `bagb� b
kf_jlb��kj��B�]jh[Z�lZcgu�jhdh\u_��Ijb�wlhf�keh\h�lZc�
gZ� \� [hevrhc� f_j_� k\yau\Z_lky� k� b^__c� g _ i h k l b �
` b f h k l b� �bgh]^Z�fbklbq_kdhc��Kj��Mq_guc�²�]eZ\gZy
nb]mjZ��klhysZy�m�bklhdh\�qm^_kgh]h��Hg�aZf_gy_l�^j_\�
g_]h�`j_pZ�� \_sZy� gZ� gZmqghf�`Zj]hg_� h�lZcgZo�fbjh�
a^Zgby��I��<Zcev��:��=_gbk��:f_jbdZgZ��

<� kemqZ_�� dh]^Z� dlh�eb[h� jZkiheZ]Z_l� bgnhjfZpb_c�� h
dhlhjhc� b^_l� j_qv�� keh\h� lZcgZ� h[uqgh� agZqbl�� qlh� _klv
]em[hdb_�ijbqbgu��g_�iha\heyxsb_� j Z a ] e Z r Z l v� __�
ohly�wlb�ijbqbgu�fh]ml�[ulv�qbklh�fhjZevgh]h�k\hckl\Z�
kj�� Lml� ijboh^blky� hldjulv� fZe_gvdmx�lZcgm�� >_eh� \
lhf�� qlh� y� hdhgqbe� \� mgb\_jkbl_l_� ^\Z� nZdmevl_lZ� b
kdju\Ze�wlh��F��;me]Zdh\��L_ZljZevguc�jhfZg��

Ihkdhevdm� ]eZ\gh_� \� lZcg_�²� ljm^gh^hklmighklv� bg�
nhjfZpbb�� keh\h�lZcgZ�g_�mihlj_[ey_lky� \� dhgl_dklZo�� \
dhlhjuo�]h\hjysbc�h[gZ`Z_l�kdjulu_�ijb_fu�^hklb`_gby
q_]h�e��Kj��mklZj_\rb_�ijbf_ju��G_�gZ^h[gh�\k_�\ukdZau�
\Zlv�²�wlh�b�_klv�lZcgZ� aZgbfZl_evghklb� �:��K��Imr�
dbg��IbkvfZ���LZcgZ�\Zrbo�ihklhygguo�mki_oh\� aZdexqZ�
_lky��y�^mfZx��\�lhf��qlh�\u�kqZkleb\h�jZa]Z^Zeb�^mo�gZ�
r_]h�\_dZ��:��K��Imrdbg��@mjgZevgu_�aZf_ldb���<�kh\j_�
f_gghf�yaud_�\�ih^h[guo�dhgl_dklZo�mihlj_[ey_lky�keh\h
k_dj_l��kf��p�

Kbghgbf�k_dj_l�g_�bkihevam_lky�\�kblmZpbb��dh]^Z�agZ�
gb_f�g_�h[eZ^Z_l�gbdlh��H[uqgh�bf__lky�\�\b^m��qlh�bg�
nhjfZpbx� gZf_j_ggh� k d j u \ Z _ l � dlh�lh�� dlh�� ke_^h�
\Zl_evgh�� _x� h[eZ^Z_l��Ihwlhfm� khfgbl_evgh� ""Qlh� wlh
[ueh�aZ�y\e_gb_�ijbjh^u��lZd�b�hklZehkv�k_dj_lhf��<�\u�
jZ`_gbyo�lbiZ�k_dj_lu�ijbjh^u�ijbjh^Z�ij_^klZ\ey_lky
i_jkhgbnbpbjh\Zggh�� dZd� g_dZy� jZamfgZy� kbeZ�� h[eZ^Zx�
sZy�agZgb_f�b�kdju\ZxsZy�_]h�

Keh\h� k_dj_l� ij_^iheZ]Z_l� kdhj__� g_� ljm^gh^hklmi�
ghklv� bgnhjfZpbb� beb� hkgh\Zl_evgu_� ijbqbgu� __� kdju�
\Zlv�� Z� ijhba\hevguc� a Z i j _ l � gZ� __� jZa]eZr_gb_�� kj�
<u�lZd�hldjulh�h[�wlhf�]h\hjbl_"�Ykgh��qlh�fgh]b_�^h�
]Z^u\Zxlky��gh�y�^mfZeZ��qlh�wlh�k_dj_l����A^_kv�kbghgbf
lZcgZ�[ue�[u�f_g__�_kl_kl\_g��Ij_^eh`_gby�>_lb�ex[yl
bf_lv� k\hb�fZe_gvdb_�lZcgu�b�>_lb� ex[yl�bf_lv� k\hb
fZe_gvdb_� k_dj_lu�� hibku\Zy� h^gm� b� lm� `_� kblmZpbx�
bf_xl�g_kdhevdh�jZaguc�kfuke��<�i_j\hf�kemqZ_�j_qv�b^_l
h�\gmlj_gg_f�fbj_�j_[_gdZ��\h�\lhjhf�²�h�_]h�ih\_^_gbb�

K_dj_lu��dZd�b�lZcgu��fh]ml�[ulv�b�f_edbfb��b�djmi�
gufb��H^gZdh�kbghgbf�k_dj_l�k\h[h^g__��q_f�lZcgZ��mih�
lj_[ey_lky�\�kemqZyo��dh]^Z�j_qv�b^_l�g_�h�lhf��qlh[u�^_c�
kl\bl_evgh�kdjulv�qlh�e���Z�ebrv�h[� h l k j h q d _ �dZdh�
]h�e��f_edh]h�khh[s_gby��kj��Ihah\b�I_lx��Gh�lh��qlh�y
m`_�a^_kv��\�dhfgZl_��²�wlh�ihdZ�k_dj_l��
lZcgZ!�

GZijhlb\�� _keb� j_qv� b^_l� h� aZdhgZo� fbjha^Zgby� beb
ijhklh�h[�hq_gv�kms_kl\_gguo�^ey�km^v[u�q_eh\_dZ�h[klh�
yl_evkl\Zo��keh\h�k_dj_l�h[uqgh�g_mf_klgh��Ke_^m_l�]h\h�
jblv�H^ghfm�;h]m� \_^hfu�lZcgu�`bagb� b� kf_jlb�� Z� g_
H^ghfm�;h]m�\_^hfu�k_dj_lu�`bagb�b�kf_jlb�

Ihkdhevdm�^ey�keh\Z�k_dj_l�hq_gv�\Z`gZ�b^_y�ijbgpb�
ibZevghc� i h k l b ` b f h k l b� � wlh� keh\h� qZklh� mih�
lj_[ey_lky� lh]^Z�� dh]^Z� ]h\hjysbc� jZkiheZ]Z_l� dZdhc�e�
g_ljb\bZevghc� b� ijZdlbq_kdb� ihe_aghc� bgnhjfZpb_c� h[
h[t_dl_��dhlhjZy�g_h[oh^bfZ�^ey�lh]h��qlh[u�bf�fZgbim�
ebjh\Zlv�� kj��M� wlhc� ^\_jb� _klv� k\hc� k_dj_l�� qlh[u� __
hldjulv��gZ^h�ihlygmlv�__�gZ�k_[y�b�h^gh\j_f_ggh�gZ^Z�
\blv�gZ�dexq��<�wlhf�mihlj_[e_gbb�keh\h�k_dj_l�[ebadh�d
keh\m�obljhklv�

Koh^guf� h[jZahf� keh\h� k_dj_l� mihlj_[ey_lky� lh]^Z�
dh]^Z� j_qv� b^_l� h� dZdbo�e�� ljm^gh� h[tykgbfuo� mki_oZo�
iheh`bl_evguo�k\hckl\Zo�beb�kihkh[Zo�^hklb`_gby�iheh�
`bl_evguo� j_amevlZlh\� b� ]h\hjysbc� kh[bjZ_lky� beb� fh�
`_l�ij_^eh`blv� j Z a ] Z ^ d m� �hl\_l�gZ�\hijhk�h�lhf��dZ�
dh\� dexq� d� mki_om�� Kj�� k_dj_l� mki_oZ�� k_dj_l� h[Zygby�
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k_dj_l� a^hjh\vy��fheh^hklb�� k_dj_l� _]h� \ebygby� gZ� g__�

K_dj_l�\^hogh\_gby�ih^jZamf_\Z_l��qlh�q_eh\_d�agZ_l��dZd
_]h� ^hklbqv� �gZijbf_j�� K_dj_l� \^hogh\_gby� ²� ljm^��
LZcgZ�\^hogh\_gby��gZijhlb\��mdZau\Z_l�gZ�g_ihklb`bfhklv
_]h�ihy\e_gby��K_dj_lu�ihwlbq_kdh]h�fZkl_jkl\Z�²�wlh�
kdhj__�\k_]h��jZaghh[jZagu_�mobsj_gby��ijb_fu�^hklb`_�
gby� gm`gh]h� wnn_dlZ�� LZcgu� ihwlbq_kdh]h� fZkl_jkl\Z
kdhj__�ihgbfZxlky� dZd� ]em[hdh� kdjulu_� ijm`bgu�� ^\b�
`msb_�kbeu�ihwlbq_kdh]h�l\hjq_kl\Z�

K_dj_lhf�fh`_l� [ulv� bgnhjfZpby� h� ijbqbgZo� ^ h �
k l b ` _ g b c� �mki_oh\��gh�g_�ihjZ`_gbc��ijh\Zeh\�� kj�
k_dj_l� _]h� h[h]Zs_gby�� gh� g_� 
k_dj_l� _]h� jZahj_gby�
k_dj_l�\_qghc�fheh^hklb��gh�g_�
k_dj_l�__�[ukljh]h�m\y�
^Zgby�

AZ]Z^dZ� hlebqZ_lky� hl� k_dj_lZ� ij_`^_� \k_]h� l_f�� qlh
mdZau\Z_l�gZ�g_^hklZxsmx�bgnhjfZpbx��dhlhjhc�g_�h[eZ�
^Z_l�gbdlh�beb�dhlhjmx�h^bg�q_eh\_d�g_�fh`_l�aZbfkl\h�
\Zlv�m�^jm]h]h��kj��Qlh�wlh�[ueh�aZ�y\e_gb_�ijbjh^u�²
lZd�b�hklZehkv�aZ]Z^dhc��AZ\b^mx��lu�ihgbfZ_rv�kfuke
wlh]h�klbohl\hj_gby��Z�^ey�f_gy�hgh�aZ]Z^dZ�

AZ]Z^dhc��\�hlebqb_�hl�lZcgu�b�hkh[_ggh�hl�k_dj_lZ�
fh`_l� [ulv� gZa\Zg� b a \ _ k l g u c �nZdl�� _keb� q_eh\_d
g_� fh`_l� \ibkZlv� _]h� \� k\hx� dZjlbgm� fbjZ�� h [ t y k �
g b l v � _]h� k_[_�� kj�� ?]h� mqZklb_� \� wlhc� bklhjbb� ²
aZ]Z^dZ� ^ey� f_gy�� =h\hjy� k_dj_l� _]h� \ua^hjh\e_gby�� fu
bf__f�\�\b^m�g_dhlhju_�bgl_j_kgu_�b��kdhj__�\k_]h��ba\_�
klgu_�gZf�^_lZeb�imlb��gZ�dhlhjhf�[ue�^hklb]gml�^Zgguc
wnn_dl��=h\hjy�aZ]Z^dZ�_]h�\ua^hjh\e_gby��fu�mdZau\Z_f
gZ�g_ihgylghklv�lh]h��dZd�fh]�bf_lv�f_klh�kZf�wlhl�nZdl�

Keh\h� aZ]Z^dZ�fh`_l�hibku\Zlv� y\e_gby� jZagh]h�fZk�
rlZ[Z� ²� hl� kZfuo� f_edbo� [ u l h \ u o � h[klhyl_evkl\
^h�mkljhckl\Z� f b j h a ^ Z g b y� �kj��=^_�dZkljxey"�AZ�
]Z^dZ��AZ]Z^dZ�ijbjh^u��AZ]Z^db�ih^\h^gh]h�fbjZ��<�^\mo
ihke_^gbo�ijbf_jZo�aZ]Z^dZ�k[eb`Z_lky�k�lZcghc��H^gZdh
b�\�wlhf�kemqZ_�f_`^m�gbfb�_klv�jZaebqb_��Kbghgbf�aZ]Z^�
dZ��\�kbem�k\yab�k�hkgh\guf�agZq_gb_f�wlh]h�keh\Z��\�[hev�
r_c�f_j_�ij_^iheZ]Z_l�\hafh`ghklv� j Z a ] Z ^ d b� �l��_�
ihemq_gby�g_^hklZxs_c�bgnhjfZpbb��<�kblmZpbyo��dh]^Z
jZa]Z^dZ�\�ijbgpbi_�\hafh`gZ��jZaebqby�f_`^m�wlbfb�^\m�
fy�kbghgbfZfb�\�agZqbl_evghc�f_j_� g _ c l j Z e b a m �
x l k y� �kj��LZcgu�ih^\h^gh]h�fbjZ�b�AZ]Z^db�ih^\h^gh]h
fbjZ��?keb�`_�jZa]Z^dZ�\�ijbgpbi_�g_\hafh`gZ��mihlj_[�
ey_lky�lhevdh�kbghgbf�lZcgZ��kj��LZcgu�aZ]jh[gh]h�fbjZ�
gh�g_� "AZ]Z^db� aZ]jh[gh]h�fbjZ��Kbghgbf� aZ]Z^dZ�\�^Zg�
ghf�dhgl_dkl_�mdZau\Ze�[u�gZ�klj_fe_gb_�b�\hafh`ghklv
^h�dhgpZ�ihagZlv�ihlmklhjhggxx�`bagv�

<� k\yab� k� [hevr_c� jZpbhgZevghklvx� aZ]Z^db� \ujZ`_�
gby�<�wlhc�`_gsbg_�_klv�lZcgZ�b�<�wlhc�`_gsbg_�_klv

aZ]Z^dZ� bf_xl� g_� \iheg_� h^bgZdh\uc� kfuke�� <� i_j\hf
kemqZ_�j_qv�b^_l�h�qm^_��Z�\h�\lhjhf�kdhj__�kh^_j`blky�gZ�
f_d�gZ�dZdb_�lh�g_ba\_klgu_�k\hckl\Z�beb�h[klhyl_evkl\Z�

IJBF?Q:GB?��Keh\h�lZcgZ�bf__l�^\_�e_dk_fu��[ebadb_
d�jZkkfhlj_gghc��LZcgZ��� � �k_dj_lghklv���kj��lZcgZ�\deZ^h\
�i_j_ibkdb�� bkih\_^b!�� \jZq_[gZy� �dhff_jq_kdZy!� lZcgZ�
Kbghgbfu� wlhc� e_dk_fu� ²� k_dj_lghklv�� dhgnb^_gpbZev�
ghklv��LZcgZ��� ��lZbgkl\_gghklv���<�wlhf�kemqZ_�kbghgbfZfb
lZcgu�y\eyxlky�lZbgkl\_gghklv��aZ]Z^hqghklv��kj��HgZ�hdjm�
`_gZ�lZcghc��L_[y�y�m\b^_e��gh�lZcgZ� ��L\hb�ihdju\ZeZ�q_j�
lu� �:��D��Lheklhc�� ©Kj_^v� rmfgh]h� [ZeZª��� <� h[hbo� kemqZyo
lZcgZ�mdZau\Z_l�gZ�k\hckl\Z�b��\�hlebqb_�hl�jZkkfZljb\Z_fhc
e_dk_fu�lZcgZ����mihlj_[ey_lky�lhevdh�\�nhjf_�?>�

�D� �LZcgZ�b�k_dj_l�bf_xl�\Ze_glghklv�km[t_dlZ��dh�
lhjZy� j_Zebam_lky� kms_kl\bl_evgufb� \� nhjf_� JH>� beb
ijbly`Zl_evgufb�ijbeZ]Zl_evgufb��kj��Wlh�g_�fhy�lZc�

gZ��B�dm^Z�hg�bkq_a����G_�magZe�gbdlh����B�wlh�²�?_�k_dj_l

�:��=Zebq��Dhjhe_\Z�fZl_jbdZ���Kbghgbf� aZ]Z^dZ�\�lZdbo
dhgkljmdpbyo�g_�mihlj_[ey_lky�

<k_� kbghgbfu� mijZ\eyxl� kms_kl\bl_evgufb� \� nhjf_
JH>��mdZau\Zxsbfb�gZ�h[t_dl�beb�kh[ulb_��bgnhjfZpby
h�dhlhjhf�hlkmlkl\m_l�m�dh]h�e���kj��lZcgZ�_]h�jh`^_gby�

k_dj_l�ihimeyjghklb��aZ]Z^dZ�hkljh\Z�
Kbghgbfu�k_dj_l�b�lZcgZ�\�khq_lZgbb�kh�k\yadhc�fh]ml

ijbkh_^bgylv�aZ\bkbfu_�kh�agZq_gb_f� k h ^ _ j ` Z g b y
\�nhjf_�\���IJ��kj��<�q_f�lZcgZ"��<�wlhf�\_kv�k_dj_l�

K_dj_l� mki_oZ� \� ijbf_g_gbb� gh\_crbo� l_ogheh]bc�� H[Z
kbghgbfZ�mijZ\eyxl�ijb^Zlhqguf�ij_^eh`_gb_f� kh� agZ�
q_gb_f� kh^_j`Zgby�� hkh[_ggh� \� dhgl_dkl_� hljbpZgby�� kj�
G_�k_dj_l��g_�lZcgZ!��qlh�jZkkeh_gb_�h[s_kl\Z�^Z\gh
ijhbahreh�

Ihkdhevdm�k_dj_lhf�qZklh�[u\Z_l� agZgb_��hl�dhlhjh]h
h]jZ`^Zxl�dhgdj_lgh]h�q_eh\_dZ�� wlhl� kbghgbf�\� khq_lZ�
gbb�kh�k\yadhc�beb�wdabkl_gpbZevguf� ]eZ]hehf�k\h[h^gh
mihlj_[ey_lky� \� dhgkljmdpbb� k� ij_^eh]hf� hl�� kj�� [ulv
k_dj_lhf�hl�dh]h�e���g_l�k_dj_lh\�hl�dh]h�e��Mihlj_[e_�
gb_� kbghgbfZ� lZcgZ� \� wlhc� dhgkljmdpbb� aZljm^g_gh�� Z
mihlj_[e_gb_�kbghgbfZ�aZ]Z^dZ�²�g_\hafh`gh�

<k_� kbghgbfu�� ijb� gZebqbb� k\yadb� b� \� khq_lZgbb� k
ij_^eh]hf�^ey��^himkdZxl�mdZaZgb_�gZ�lh]h��dlh�g_�h[eZ^Z�
_l�agZgb_f��kj��lZcgZ��k_dj_l��aZ]Z^dZ!�^ey�dh]h�e�

�K� �LZcgu� b� k_dj_lu�� \� kbem� lh]h� qlh� hgb� fh]ml
[ulv�bagZqZevgh�dhfm�e��ba\_klgu��ojZgyl��^h\_jyxl��kh�
h[sZxl�� hldju\Zxl� b� jZkdju\Zxl� dhfm�e��� \� gbo� �hkh�
[_ggh� \� lZcgu�� ihk\ysZxl� dh]h�e�� Ihkdhevdm� h[uqgh
bf__lky�\�\b^m��qlh�^Zggh_�agZgb_�g_�^he`gh�jZkijhkljZ�
gylvky�� lZcgu� b� k_dj_lu� jZa]eZrZxl�� \u[Zelu\Zxl�
jZa[Zelu\Zxl�� Ihkdhevdm� \k_� kbghgbfu� ij_^iheZ]Zxl�
qlh�g_qlh�ljm^gh�magZlv��lZcgu��k_dj_lu�b�aZ]Z^db�jZa]Z�
^u\Zxl��Z�aZ]Z^db��\�kbem�bo�k\_joq_eh\_q_kdhc�ijbjh^u�
lZd`_�jZaj_rZxl��\�lZcgu�ijhgbdZxl�

<h_ggufb��ijhba\h^kl\_ggufb��]hkm^Zjkl\_ggufb�[u�
\Zxl�lZcgu�b�k_dj_lu��gh�g_�aZ]Z^db��lZd�dZd�lhevdh�lZc�
gu�b�k_dj_lu�ij_^iheZ]Zxl��qlh�dlh�lh�h[eZ^Z_l�agZgb_f
b�ohq_l�_]h�kdjulv�

>ey�kbghgbfh\�k_dj_l�b�lZcgZ�oZjZdl_jgu�mklhcqb\u_
\ujZ`_gby�lbiZ�g_�k_dj_l��qlh����>l��_���ohjhrh�ba\_klgh@�
g_�^_eZlv�ba�q_]h�e��k_dj_lZ��lZcgu!��^_j`Zlv�qlh�e��\

k_dj_l_��\�lZcg_!��lZcgZ� aZ� k_fvx�i_qZlyfb�� Z� lZd`_
gZj_qgu_� khq_lZgby� ih� k_dj_lm�� ih^� [hevrbf� �kljZr�
guf!�k_dj_lhf��>ey�keh\Z�k_dj_l�oZjZdl_jgZ�jZa]h\hjgZy
nhjfmeZ�_keb�g_�k_dj_l��dhlhjhc�]h\hjysbc�khijh\h`^Z_l
\hijhk��dh]^Z�[hblky�ihdZaZlvky�[_kp_j_fhgguf��:�dZdhc�m
\Zk�hdeZ^��kdhevdh�\Zf�e_l��\u�aZfm`_f!��_keb�g_�k_dj_l"

�B� �Y�ex[be�FZjvx�GbdheZ_\gm�p_euc�]h^�b�[hyeky
^Z`_� keh\hf��^Z`_�gZf_dhf� \u^Zlv� k\hx� lZcgm� �:��:\_j�
q_gdh��H�iZjhoh^guo�]m^dZo���<k_�b^_b�b�h[jZau�fbjh\hc
bklhjbb��hk_\rb_�ahehlhf��fjZfhjhf��]jZgblhf�b�[jhgahc�
wlhl�q_eh\_d�ohl_e�ijb\e_qv�^ey�lh]h��qlh[u�hgb�h[tykgb�
eb� _fm�� qlh�`_� lZdh_� dZf_ggu_� [Z[u� _]h� jh^guo� kl_i_c�
Gbq_]h�ba�wlh]h��dhg_qgh��g_�\ureh� ����LZcgZ�lZd�b�hklZ�
eZkv� lZcghc� �X�� >hf[jh\kdbc�� OjZgbl_ev� ^j_\ghkl_c��

LZcgu� kh� \j_f_g_f� l_jyxl� k\hc� bgl_j_k�� dlh� kdju\Zeky
ih^�bf_g_f�@_e_aghc�fZkdb��k_cqZk�g_�bf__l�agZq_gby�gb
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^ey�dh]h��djhf_�dZd�^ey�bklhjbdh\� �G��;_j[_jh\Z��Dmjkb\
fhc��� Gvx�Chjd� g_h[oh^bf� Kh_^bg_gguf� RlZlZf�� dZd
Jbf� Jbfkdhc� bfi_jbb�� ?]h� fh`gh� g_gZ\b^_lv�� [hylvky�
ij_abjZlv�� g_evay� lhevdh� h^gh]h�²� b]ghjbjh\Zlv��LZcgZ
wlh]h�]hjh^Z�g_meh\bfZ��Bkoh^b\�\k_�_]h�mebpu��gZibkZ\�h
g_f�^h[jmx�khlgx�kljZgbp��fu�lZd�b�g_�ihgyeb�kh[kl\_g�
gh]h�hlghr_gby�d�Gvx�Chjdm��I��<Zcev��:��=_gbk��:f_jb�
dZgZ���:o��^hjh]h�[u�y�^Ze��qlh[u�ijhgbdgmlv�\�_]h�lZcgm�
qlh[u�agZlv��dZdmx�lZdmx�<_g_jm�hg�mljZlbe�b�l_i_jv�[_k�
ieh^gh�rZjbl� jmdZfb� \� \ha^mo_�� eh\bl� __� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���AgZdhf�eb�\Zf�kmf[mj�lZdbo�dhf�
iZgbc����;eZ]hijbylguc�[mjghc�lZcg_�^\mo��;��IZkl_jgZd�
Ki_dlhjkdbc���Y�ohqm�jZkdjulv�\Zf�h^gm�fZe_gvdmx�lZc�
gm�� DZd� ba\_klgh�� ijb[eb`Zxlky� gh\h]h^gb_� lhj`_kl\Z�
?klv�j_r_gb_�gZ]jZ^blv� lh\ZjbsZ�>h\eZlh\Z�p_gguf�ih�
^Zjdhf��K��>h\eZlh\��Q_fh^Zg��

;_ev_��h^_dhehgu��ihehlgh�²���_c�gjZ\beZkv�\ky�wlZ�Zl�
fhkn_jZ�� �� k_dj_lu� b� ihdehggbdb� ih^jm]� �B�� ;jh^kdbc�
L��AbfbgZ���>Z��fg_�ohl_ehkv�[u�kijhkblv�\Zk��qlh�\u�[m^_�
l_�^_eZlv�k_]h^gy�\_q_jhf��_keb�wlh�g_�k_dj_l"�²�K_dj_lZ
g_l��K_cqZk�y�aZc^m�d�k_[_�gZ�KZ^h\mx��ihlhf�\�^_kylv�qZ�
kh\�\_q_jZ�\�F:KKHEBL_�khklhblky� aZk_^Zgb_��b�y�[m^m
gZ�g_f�ij_^k_^Zl_evkl\h\Zlv��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���<hl�qlh��lh\Zjbs�Fhklh\kdhc��²�f_^e_ggh�kdZ�
aZe�Hkbih\��²�Hl� \Zk� k_dj_lh\� m� gZk� g_l��A^_kv�gZoh�
^blky� aZ[jhr_gguc� ba� Fhkd\u� lh\Zjbs� �<��=jhkkfZg�
@bagv�b�km^v[Z���L_i_jv�hg�\�Kb[bjb��gZ�h^ghf�ba�kbevgh
ijh^\bgm\rboky�gZrbo�mqZkldh\��gZghkbl�ihjZ`_gb_�k\h�
_fm�^\hjh\hfm�^jm`dm�b�\ihke_^kl\bb�njhglh\hfm� lh\Z�
jbsm��[_^gy`d_�=Zebmeebgm��hl�dhlhjh]h�g_�kdjul�k_dj_l
_]h�bf_gb�b�fh_]h�kmijm`_kl\Z��b�dhlhjuc�ih�g_hp_gbfhc
lhgdhklb�gbdh]^Z�g_�^Z\Ze�fg_�wlh]h�ihqm\kl\h\Zlv��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���AZ\bkleb\u_�kljZgu�ljZlyl�^_gv�
]b�gZ�]emiuo�b�^hjh]hklhysbo�ribhgh\��qlh[u�jZa]Z^Zlv
k_dj_l�Zf_jbdZgkdbo�mki_oh\��:�\_kv�k_dj_l�g_evay�g_�aZ�
f_lblv�²�hg�\�meu[d_��>h�l_o�ihj��ihdZ�\u�g_�m\b^bl_�yg�
db�k�aZdjuluf�jlhf��Kh_^bg_ggu_�RlZlu�[m^ml�b�^Zevr_
ijhp\_lZlv��dZd�b�g_�kgbehkv�m]jxfuf�khk_^yf��I��<Zcev�
:��=_gbk��:f_jbdZgZ���B�ij_e_klb�l\h_c�k_dj_l� ��JZa]Z^d_
`bagb�jZ\ghkbe_g��;��IZkl_jgZd��©Ex[blv�bguo�²�ly`_�
euc�dj_klª���Lml�\Zofbklj�ihdhkbeky�gZ�Lmj[bgZ�b�ihlm�
ibeky�gZ�f]gh\_gb_��dZd�[m^lh�ohl_e�qlh�lh�kdjulv�hl�^hd�
lhjZ�� gh� g_� i_qZevgh_�� Z� gZh[hjhl�� jZ^hklguc�� keZ\guc
k_dj_l��ihlhf�hijZ\beky�b�ijh^he`Ze��F��;me]Zdh\��;_eZy
]\Zj^by���G_�ki_rbl_�khh[sblv�ih�k_dj_lm�²���Y�g_�\_jx
\Zf��g_�\_jx��g_�\_jx��:��=Zebq��Moh^yl�^jmavy��

Wlh� gZklhysZy� aZ]Z^dZ�� dZdbf� h[jZahf� [Zeh\ZggZy� b
\a^hjgZy� ^_\qhgdZ�� dZdhc� y� [ueZ� \� ^gb� ke_ihc� xghklb�
fh]eZ�m\b^_lv�©k\_l��g_\b^bfuc�^ey�\Zkª�b�kihdhcgh�ihc�
lb�gZ\klj_qm�kljZrghc�km^v[_��G��FZg^_evrlZf��<lhjZy
dgb]Z���<hl�\b^bl_�²�kdhevdh�\�ijbjh^_�aZ]Z^hd��jhdh\uo
b�jZ^hklguo��kdhevdh�[_euo�iyl_g�ih\kx^m��:�wlZ�imklh�
]heh\Zy�xghklv��b^msZy�gZf�gZ�kf_gm��keh\gh�[u�b�g_�aZ�
f_qZ_l� lZcg� [ulby� �<_g�� ?jhn__\��Fhkd\Z� ²�I_lmrdb��

©G_ba\_klgucª��m\_gqZgguc�keZ\hx�[jZgghc�� ��M^Ze_p�fh�
eh^_p�beb�]hj_�ijh\b^_p"�� ��B�kdehgyxl�dhe_gb�ih^�]jhf
[ZjZ[Zgguc� �� I_j_^� wlhc� aZ]Z^dhx� ]eZ\u� ijZ\bl_evkl\�
�:��=Zebq��;ZeeZ^Z� h� \_qghf� h]g_���>ey�fZeh�fZevkdb� jZ�
amfgh]h� jmkkdh]h� q_eh\_dZ� ^jm]hc� q_eh\_d� ba� Jhkkbb� g_
aZ]Z^dZ�� Lukyqb� ijbf_l� mdZau\Zxl� kjZam� gZ� lh�� q l h
wlhl�q_eh\_d�b� d l h� hg� �W��Ebfhgh\��Wlh�y�²�W^bqdZ��

Dhgdj_lgh_�^\b`_gb_�kx`_lZ�\�ebl_jZlmj_�©hkljuo�hsm�
s_gbcª�g_�fh`_l�[ulv�ij_^kdZaZgh��b�wlbf�hgZ�bfblbjm_l
g_ij_^kdZam_fhklv�^_ckl\bl_evghklb��Ihke_^gyy�lml�hsm�
sZ_lky� lZys_c� kdjuluc� \uah\�� aZiZ^gx�� dhlhjmx� gZ^h
ij_h^he_lv�gZi_j_dhj�\k_fm��aZ]Z^dm��dhlhjmx�\h�qlh�[u
lh�gb�klZeh�gZ^h�jZa]Z^Zlv��;��;_jfZg��QblZl_ev�`blby��
<hl�\Zf�b�aZ]Z^dZ�q_eh\_q_kdhc�ijbjh^u��LZf�ijZa^gh\Z�
eb�b�g_gZ\b^_eb��A^_kv�ex[bf�b�g_�ijZa^gm_f� �I��<Zcev�
:��=_gbk��:f_jbdZgZ��

�:G:E� ��[_eh_� iylgh�� g_ykghklv�� fbklbdZ�� dexq

>i_j_g�@�
��>?J� ��dhgkibjZpby�� lZcguc�� k_dj_lguc�� lZbgkl�

\_gguc�� aZ]Z^hqguc��dhgnb^_gpbZevguc��\lZcg_��lZcdhf�
aZk_dj_lblv��jZkk_dj_lblv��jZa]eZrZlv� >B��E�@
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<LBOHFHEDM��G?A:F?LGH����jZa]��IHLBOHGVDM���
MDJ:>DHC��lZd��qlh[u�^jm]b_�ex^b�g_�agZeb��

Hg�lZcgh�\_jgmeky�\�Jhkkbx��HgZ�\lZcg_�kh`Ze_eZ�h
`_gblv[_�kugZ��FZevqbd�lZkdZe�m�hlpZ�kb]Zj_lu�b�lZc�

dhf��ihlbohgvdm!�dmjbe�k�ijbyl_eyfb��Hg�bkih^lbrdZ

ribhgbe�aZ�h^ghdeZkkgbdZfb��FZlv�kh]eZrZeZkv��gh�\lb�

ohfhedm�\k_�^_eZeZ�ih�k\h_fm��Hg�g_aZf_lgh�kmgme�fg_�\
jmdm�aZibkdm��Hg�mdjZ^dhc�ih]ey^u\Ze�gZ�^_\mrdm�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�mlZb\Zgby��h[uqgh�q_eh\_d�kdju\Z_l
k\hx�^_yl_evghklv�ijb�lZcgh��qm\kl\Z�b�fukeb�ijb�\lZc�
g_��g_�kebrdhf�agZqbl_evgu_�ihklmidb�b�f_edb_�h[t_dlu
ijb�lZcdhf��^\b`_gby�b�fbfbdm�ijb�mdjZ^dhc������ijbqb�
gu�mlZb\Zgby� �\�kemqZ_�lZcgh�wlh�gm`gh�^ey�^hklb`_gby
p_eb��ijbq_f�g_�h[yaZl_evgh�ebqghc��\�kemqZ_�bkih^lbr�
dZ� km[t_dl� h[uqgh� [hblky� gZdZaZgby� beb� hkm`^_gby�� \
kemqZ_�\lZcg_�²�klu^blky�ijbagZlvky�\�k\hbo�qm\kl\Zo�b
fukeyo��\�kemqZ_�\lbohfhedm�²�ohq_l�^h\_klb�^_eh�^h�dhg�
pZ�ij_`^_��q_f�dlh�lh�\f_rZ_lky������kihkh[�mlZb\Zgby��g_�
aZf_lgh�mdZau\Z_l�gZ�hlkmlkl\b_�j_adbo�^\b`_gbc��mdjZ^�
dhc�²�gZ�lh��qlh�km[t_dl�^_ckl\m_l�hq_gv�[ukljh��\lboh�
fhedm�²�gZ�lh��qlh�hg�gbdhfm�g_�]h\hjbl�h�k\hbo�^_ckl\b�
yo������^ebl_evghklv�kblmZpbb��ijb�\lbohfhedm�h[uqgh�^h�
klZlhqgh�[hevrZy��ijb�mdjZ^dhc�fZe_gvdZy������lbi�dhglj�
Z]_glZ� �km[t_dl� kdju\Z_l� g_qlh� hl� dh]h�lh� dhgdj_lgh]h
ijb�lZcdhf��hl�\k_o�b�bgh]^Z�^Z`_�hl� k_[y�ijb�\lZcg_��
���lbi�km[t_dlZ��q_eh\_d�ijb�\k_o�kbghgbfZo��hj]ZgbaZpby
ijb� lZcgh�� `b\hlgh_� ijb� g_aZf_lgh��� ���hp_gdZ� ]h\hjy�
sbf�ih\_^_gby�km[t_dlZ��\k_]^Z�hljbpZl_evgZy�ijb�bkih^�
lbrdZ��qZklh�hljbpZl_evgZy�ijb�lZcdhf�b�\lbohfhedm��

>Zgguc�jy^�jZkiZ^Z_lky�gZ�^\_�]jmiiu��D�i_j\hc�]jmii_
hlghkylky�keh\Z�lZcgh��lZcdhf��bkih^lbrdZ��\lbohfhedm�
Z�lZd`_�klhys__�\�g_c�g_kdhevdh�hkh[gydhf�keh\h�\lZcg_�
Dh�\lhjhc�²�keh\Z�g_aZf_lgh��ihlbohgvdm�b�mdjZ^dhc��Ijb
wlhf��ohly�\k_�kbghgbfu�h[eZ^Zxl�bg^b\b^mZevgufb�hkh�
[_gghklyfb��jZaebqby�f_`^m�gbfb�iheghklvx�beb�qZklbqgh
g _ c l j Z e b a m x l k y �\�[hevrhf�qbke_�dhgl_dklh\�

LZcgh��\lZcg_��Z�lZd`_�lZcdhf��bkih^lbrdZ�b�\lboh�
fhedm�\�agZqbl_evghc�qZklb�mihlj_[e_gbc�oZjZdl_jbamxl
^_yl_evghklv��^_ckl\by�b�khklhygby�km[t_dlZ�\�lhf�kemqZ_�
_keb�hgb� g _ � g Z [ e x ^ Z x l k y �beb�\�ijbgpbi_� g _
f h ] m l �gZ[ex^Zlvky�\�fhf_gl�bkiheg_gby�beb�ijhl_dZ�
gby��Kj��:�\������]h^m�bafmq_ggh]h�<Z\beh\Z�h[\bgyl��qlh
LDI� ²� [ueZ�� b� hg�lh�� <Z\beh\�� lZcgh� __� b� \ha]eZ\eye

�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� LZdb_� ex^b� beb
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ly`dh� [hevgu�� beb� \lZcg_� g_gZ\b^yl� hdjm`Zxsbo

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���;m^mqb� khljm^gbdhf
©J_qbª��lZcdhf�ihibku\Ze�hg�dZdb_�lh�klZl_cdb�\�©A_f�
sbg_ª��<��Oh^Zk_\bq��G_m^Zqgbdb���LZd�mfm^jbeZkv�rZcdZ
bg`_g_jh\�bkih^lbrdZ�ijh\h^blv� aehc� mfuk_e� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���Bo�>ijh[e_fu@�gZ^h�l_ji_�
eb\h� jZkimlu\Zlv�� ijbq_f� g_� \lbohfhedm�� Z� gZ� \b^m� m
\k_o��khh[sZ��MiikZevkdbc�dhjimk��

GZj_qb_�lZcgh�bf__l�^hklZlhqgh� h [ s _ _ �agZq_gb_�b
bf__l�^\Z�djm]Z�mihlj_[e_gbc�

<�i_j\hf��hkgh\ghf��lZcgh�bkihevam_lky�^ey�hibkZgby
kblmZpbb��dh]^Z�q_eh\_d�kdju\Z_l�hl�^jm]bo�k\hx� ^ _ y �
l _ e v g h k l v �beb�hl^_evgu_� i h k l m i d b� �Kj��>=_j�
p_g@�\f_kl_�k�ijb_oZ\rbf�\�:g]ebx�H]Zj_\uf�klZe�\uim�
kdZlv�`mjgZe�©Dhehdheª��dhlhjuc�lZcgh�jZkijhkljZgye�
ky�\�Jhkkbb� �K��Kujh\��KljZgbpu�bklhjbb���Ij_`^_�ohlv
hl_p� ^Z\Ze� ^\m]jb\_ggu_�� Z� l_i_jv� ²� gb� ]jhrZ�� ;jZlv

lZcgh� beb� ijhkblv� hgZ� g_� fh]eZ�� hgZ� [hyeZkv� fm`Z

�:��I��Q_oh\��:ggZ�gZ�r__��
Hkgh\gZy�hkh[_gghklv�lZcgh�ih�kjZ\g_gbx�k�hklZevgu�

fb�kbghgbfZfb�khklhbl�\�lhf��qlh�fZkrlZ[�kblmZpbb�fh�
`_l�[ulv�]hjZa^h� [ R e v r b f� �kj��>?`h\@�\g_rg_�kdjh�
f_g�� h^gZdh� q_klhex[b\�� ohq_l� mijZ\eylv� ex^vfb�� j_�
rZlv� bo� km^v[u�� gh�lZcgh�� \� k\h_f� dZ[bg_l_�� aZ� k\hbf
klhehf��kh�k\hbfb�iZidZfb��:��Ju[Zdh\��>_lb�:j[ZlZ��

IjbqbgZ��ih�dhlhjhc�km[t_dl�kdju\Z_l�k\hx�^_yl_evghklv
hl�^jm]bo�� g _ �h[yaZl_evgh�ghkbl� e b q g u c �oZjZdl_j�
kj��<�lhf�`_�n_\jZe_� ��� ]��wk_ju�\ug_keb�j_ahexpbx� ���

lZcgh�Z]blbjh\Zlv�\�DjZkghc�Zjfbb��qlh[u�djZkghZjf_c�
pu�hldZau\Zebkv�mqZkl\h\Zlv�\�dZjZl_evguo�wdki_^bpbyo
ijhlb\�dj_klvyg��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Km[t_dlhf� fh`_l� [ulv� g_� lhevdh� hl^_evguc� q_eh\_d�
gh�b� b g k l b l m l�²�hj]ZgbaZpby��]hkm^Zjkl\h�b�l��i��Kj�
AZ�ghqv�i_j_^�l_f�Zg]ebqZg_�lZcgh� mklmibeb� wlhl� ]hjh^
kh\_lkdbf� \hckdZf� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
<�ih^h[guo�dhgl_dklZo�^jm]b_�kbghgbfu�g_mf_klgu��<�jy^_
kemqZ_\�lZcgh�k[eb`Z_lky�kh�keh\Zfb�g_e_]Zevgh��ih^ihev�
gh�beb�g_hnbpbZevgh��d_e_cgh�b�^j���kf��:G:E�

GZijhlb\��_keb�j_qv�b^_l�h�kh\_jr_ggh�g_agZqbl_evghc
h[u^_gghc� kblmZpbb��gZj_qb_�lZcgh�g_�bkihevam_lky�� kj�

Hg�lZcgh�a_\gme��\ur_e�ihdmjblv��ihdhkbeky�gZ�g__!�

<h�\lhjhf�djm]_�mihlj_[e_gbc�lZcgh�j_qv�b^_l�h�kdju�
\Z_fuo� \ g m l j _ g g b o �khklhygbyo��qm\kl\Zo��fukeyo
b�l��i��Kj��Wlb�fjZqgu_�ij_^kdZaZgby�g_baf_ggh�bkoh^beb
g_� ba� ebl_jZlmjghc� kj_^u�� Z� ba� kj_^u� im[ebpbklh\�� ���
y\gh� beb� lZcgh� g_^h[jh`_eZl_evguo� ih� hlghr_gbx� d
wfb]jZpbb�\hh[s_��<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb��
Y� bgh]^Z� eh\be� k_[y� gZ�lhf�� qlh�lZcgh� aZ\b^mx� _fm� ²
dZd�ohjhrh�wlhl�q_eh\_d�mkljhbeky�\�`bagb� �X��<ba[hj�
AZ\ljZd�k�\b^hf�gZ�Wev[jmk��

Keh\h�\lZcg_�bf__l�^\Z�ZgZeh]bqguo�djm]Z�mihlj_[e_�
gbc��h^gZdh�jZkij_^_e_gu�hgb�ijhlb\hiheh`guf�h[jZahf�

<� hkgh\ghf� djm]_� mihlj_[e_gbc� \lZcg_� mdZau\Z_l� gZ
lh�� qlh� km[t_dl� kdju\Z_l� hl� ^jm]bo� k\hb� q m \ k l \ Z �b
f u k e b� �Kj��<lZcg_�]hj^ykv�agZlghklvx�k\h_]h�jh^Z�
hg�aZgbfZeky�]_jZev^bdhc�b�^h�kf_rgh]h�[ue�k\_^ms�\�g_c

�B��;mgbg��DeZrZ���Hg�ihemqbe�f_gvr_�bo�\k_o�²���e_l�b�
dZ`_lky�� \lZcg_� hq_gv� jZkkqblu\Ze�� qlh� \ebyl_evguc
iZiZrZ�\ujmqbl�_]h��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Ijb� \lZcg_� ijbqbgZ�� ih� dhlhjhc� q_eh\_d� kdju\Z_l
qlh�eb[h�� k\yaZgZ� k� hlghr_gbyfb� f_`^m� ex^vfb�� QZs_

\k_]h�hgZ�khklhbl�\�lhf��qlh�q_eh\_d� k l u ^ b l k y �q_]h�lh
beb� k l _ k g y _ l k y � ijbagZlvky� \� k\hbo� qm\kl\Zo� beb
fukeyo��kqblZy�bo�eb[h�g_^hklhcgufb�beb�ijhklh�g_`_eZ�
l_evgufb��eb[h� kebrdhf�bglbfgufb��<lZcg_��gZijbf_j�
aehjZ^kl\mxl�beb� aZ\b^mxl��gh�h[uqgh�g_�jZ^mxlky� aZ
^jm]bo�� <lZcg_� fh`gh� ex[blv� dh]h�lh�� hkh[_ggh� _keb
qm\kl\h�g_�\aZbfgh��beb�e_e_ylv�q_klhex[b\u_�aZfukeu�
ihkdhevdm� qj_af_jgh_� q_klhex[b_� hkm`^Z_lky�� ?keb� `_
k_dj_lghklv� h[mkeh\e_gZ� oZjZdl_jhf� ijhn_kkbhgZevghc
beb�bghc�^_yl_evghklb�q_eh\_dZ��lh�\lZcg_�h[uqgh�g_ijb�
f_gbfh�� Kj�� g_ijZ\bevgh_� 
Hg� \lZcg_� h[^mfu\Ze� ieZg
hi_jZpbb��h]jZ[e_gby��^b\_jkbb!�

<lZcg_�km[t_dl�qZklh�qlh�lh�bkiulu\Z_l�\� ] e m [ b g _
^ m r b� �\hafh`gh�^Z`_�kZfhfm�k_[_�g_�`_eZy�\�wlhf�ijb�
agZlvky��Kj��<k_fb�kbeZfb�aZklZ\eyy�k_[y�g_�`^Zlv�gbq_�
]h��Z�\k_�lZdb�\lZcg_�gZ^_ykv��qlh�ibkvfh�ijb^_l�bf_ggh
lh]^Z�� dh]^Z� beb� h[fZg_rv� km^v[m�� hq_gv� ohjhrh� ijbdb�
gm\rbkv�jZ\gh^mrguf��beb�dh]^Z�\�kZfhf�^_e_�^h[v_rvky
jZ\gh^mrby�������hg�hiylv�klZe�qblZlv��B��;mgbg��FblbgZ
ex[h\v���K�k\h_c�klhjhgu�hg�hsmsZe�]hjZa^h�[he__�`Zeh�
klb�d�g_c��q_f�g_]h^h\Zgby�ijhlb\�]�gZ�Dex[_jZ��hg�^Z`_

\lZcg_��ihemkhagZl_evgh�jZ^h\Zeky� \k_fm��qlh� kemqbehkv
\�ijh^he`_gb_�lh]h�^gy��B��K��Lmj]_g_\��<_rgb_�\h^u��

Ba�\k_o�kbghgbfh\�lhevdh�lZcgh�bgh]^Z�fh`_l�aZf_gylv
\lZcg_� \� wlhf� djm]_� mihlj_[e_gbc�� kj�� Hgb� ^Z\gh� m`_

\lZcg_��lZcgh!� ex[yl��g_gZ\b^yl!� ^jm]� ^jm]Z�� JZaeb�
qb_�f_`^m� kbghgbfZfb� khklhbl� \� wlhf� kemqZ_� \� lhf��qlh
lZcgh�g_�mdZau\Z_l�gZ�lh��qlh�q_eh\_d�bkiulu\Z_l�qm\kl\h
\�]em[bg_�^mrb��Hgb�lZcgh�ex[yl�^jm]�^jm]Z�fh`_l�hagZ�
qZlv��gZijbf_j��qlh�\ex[e_ggu_�g_�kdju\Zxl�k\h_�qm\kl\h
^jm]� hl� ^jm]Z�� gh� \ugm`^_gu� kdju\Zlv� _]h� hl� ^jm]bo� ih
ijbqbgZf�qbklh� \g_rg_]h�oZjZdl_jZ�� \� lh� \j_fy� dZd�Hgb
\lZcg_� ex[yl� ^jm]� ^jm]Z� agZqbl� kdhj__�� qlh� dZ`^uc� g_
agZ_l�h�ex[\b�^jm]h]h��LZcgh��\�hlebqb_�hl�\lZcg_��fh`�
gh� h[^mfu\Zlv�g_� lhevdh� qlh�lh� ebqgh_�� gh� b�� gZijbf_j�
ieZg�k_dj_lghc�hi_jZpbb�

<h� \lhjhf�� [he__� j_^dhf� djm]_� mihlj_[e_gbc� \lZcg_
oZjZdl_jbam_l� p_e_gZijZ\e_ggmx� ^ _ y l _ e v g h k l v�
Kj�� >Hgb@� \lZcg_�hl� k\h_]h�jmdh\h^kl\Z�i_j_[jhkbeb�ba
Kj_^g_c�:abb�\�;Zdm�©e_\ucª�hibmf��N��G_agZgkdbc��W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���<�wlhf�djm]_�mihlj_[e_�
gbc�\lZcg_�k[eb`Z_lky�k�hkgh\guf�djm]hf�mihlj_[e_gbc
lZcgh�b�hkh[_ggh�k�lZcdhf��<lZcg_��\�hlebqb_�hl�lZcdhf�
g_� \dexqZ_l�� h^gZdh�� ij_^klZ\e_gby� h� q_f�lh� f_edhf� b�
\hafh`gh��ihklu^ghf��K�^jm]hc�klhjhgu��\lZcg_��\�hleb�
qb_�hl�lZcgh��\k_]^Z�ij_^iheZ]Z_l�km]m[h�qZklgmx�kblmZ�
pbx��k\yaZggmx�k�hlghr_gbyfb�f_`^m�ex^vfb�

GZj_qb_�lZcdhf�ijbf_gbfh�d�ih\_^_gbx� h l ^ _ e v �
g h ] h � q_eh\_dZ�� kdju\Zxs_]h� g _ � k e b r d h f � agZ�
qbl_evgu_�ihklmidb�beb�h[t_dlu��Kj��LZd�m�gbo�ih\_ehkv�
Ihke_� e_dpbc�� Z� qZs_� g_� ^h`^Z\rbkv� bo� hdhgqZgby�� ���

lZcdhf��ijyqZ�aZ�kibgu�iZevlh��hgb�\h�^\hj�bgklblmlkdbc
\ukdZdb\Zeb��fqZebkv�d�ljhee_c[mkghc�hklZgh\d_�b�q_j_a
dZdbo�lh� iylgZ^pZlv� ²� ^\Z^pZlv� fbgml� m`_� hdZau\Z�
ebkv�m�KZg_qdb��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby���H^gh
^_eh� ]^_�lh� \klj_qZlvky�lZcdhf� b� ^jm]h_�²� kms_kl\h�
\Zlv�\�h^ghc�de_ld_� �E��Ahjbg��DjZib\gbpZ���Hiylv�G_h�
gbeZ�N_^hjh\gZ�h[gZjm`beZ�dZdb_�lh�g_ihjy^db�b�y\beZkv
k�`Zeh[hc�gZ� ����hl^uoZxsbo�� mk\hb\rbo�rdhevgbq_kdb_
ih\Z^db��ihdmjb\Zlv�lZcdhf�beb�ku]jZlv�\�f_jl\uc�qZk
iZjlbx�\�^hfbgh��<��Eb^bg��N_^jZ���Ijb�wlhf�iehoh�""Hg
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lZcdhf� g_gZ\b^_e� [jZlZ� >gZ^h� \lZcg_�� ihkdhevdm� j_qv
b^_l�h�qm\kl\_@��""DhfZg^h\Zgb_�lZcdhf�i_j_^bkehpbjh\Z�
eh�qZklv�>j_qv�b^_l�h�djmighf�h[t_dl_��gZ^h�lZcgh@�

I j b q b g u� �lhedZxsb_�q_eh\_dZ�gZ�lh��qlh[u�kdju�
\Zlv�k\hx�^_yl_evghklv��\�kemqZ_�lZcdhf�fh]ml�[ulv�jZa�
ebqgufb� ²� klu^�� [hyagv� h[s_kl\_ggh]h� hkm`^_gby� beb
g_ijbylghkl_c��^Z`_�kljZo�aZ�k\hx�[_ahiZkghklv�b�`bagv�
Kj��H^bg� eZd_c��^mfZy��qlh� _]h�gbdlh�g_� \b^bl��^hib\Ze
lZcdhf�g_^hiblu_�klZdZgu��E��G��Lheklhc��<hcgZ�b�fbj��
Gh�\_^v�lZ�ijh^Z\sbpZ�lZcdhf�k\hb�^_kyldb�[jZeZ��HgZ
[hyeZkv��:�wlb�lh�gbdh]h�g_�[hylky��<��<hcgh\bq��B\Zgv�
dbZ^Z���Hg�����ijbr_e�\�k_[y��mihea�k�f_klZ�dZagb��kdju\Zeky
\�e_kZo��hijZ\beky�hl�jZg�b�l_i_jv�lZcdhf�ih^�^jm]hc�nZ�
fbeb_c�ijh[bjZeky�d�k\hbf��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey�lZcdhf�hkh[_ggh�oZjZdl_jgu�dhgl_dklu��\�dhlhjuo
j_qv�b^_l�h�khdjulbb�dZdh]h�eb[h�ihklmidZ�hl� h l ^ _ e v �
g h ] h � q_eh\_dZ�� dhlhjuc� fh]� [u� ihf_rZlv� km[t_dlm�
hkm^blv� beb� ihdZjZlv� _]h�� kj�� Qhgdbg�� dhg_qgh�� g_� agZe�
qlh�ibkvfh�\�qZklv��dhlhjh_�hg�hl^Ze�Gxj_��hgZ�g_�hl�
ijZ\beZ������hgZ�g_kdhevdh�^g_c�ghkbeZ�wlh�ibkvfh�\�k\h_c
[j_a_glh\hc� kmfd_�� Z� ihlhf� lZcdhf� hl� B\ZgZ� kh`]eZ

�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���Ihlhf� _c� kdZaZeb�� qlh�:g^j_c�lZcdhf

hl�g__�ijb_a`Z_l�gZ�[Zam�b�hklZgZ\eb\Z_lky�m�ijh^Z\sb�
pu�\h_glhj]Z��<��DZ\_jbg��Dhkhc�^h`^v��

LZcdhf� fh`_l� ij_^iheZ]Zlv�� qlh� kdju\Zxl� qlh�lh
i e h o h _� �b�lh]^Z�]h\hjysbc�hp_gb\Z_l�ih\_^_gb_�km[t�
_dlZ�hljbpZl_evgh��?kl_kl\_gg__�HgZ�lZcdhf�ih^eh`beZ
_fm� \� klhe� mdjZ^_ggu_� ^_gv]b�� q_f� "HgZ�lZcdhf� kmgmeZ
j_[_gdm�ih^�ih^mrdm�ih^Zjhd�>kj��ghjfZevgh_�\�h[hbo�kem�
qZyo�g_aZf_lgh@�

<�kemqZ_��_keb�j_qv�b^_l�h�lhf��qlh�km[t_dl�bf__l�k_jv_a�
gu_�ijbqbgu�^ey� k_dj_lghklb��hlebqby�lZcdhf�hl� lZcgh
qZklbqgh� g _ c l j Z e b a m x l k y� �kj��Fh`gh�lZcdhf

ibkZlv� jhfZgu� b� kbfnhgbb��Fh`gh�lZcgh� wdki_jbf_g�
lbjh\Zlv� gZ� ohekl_��:� \hl�ihiulZcl_kv�dZ� mlZblv� q_�
luj_of_ljh\mx�kdmevilmjm��G_�\uc^_l���K��>h\eZlh\��Q_�
fh^Zg���H^gZdh�^Z`_�\�lZdbo�kemqZyo�jZaebqb_�\� f Z k �
r l Z [ _ � ihklmidZ� khojZgy_lky��GZijbf_j�� njZaZ� <ex[�
e_ggu_� \klj_qZebkv�lZcdhf� a\mqbl�f_g__� jhfZglbq_kdb�
q_f� njZaZ� <ex[e_ggu_� \klj_qZebkv� lZcgh�� Djhf_� lh]h�
lhevdh�lZcgh�^himkdZ_l��qlh�hgb�\klj_qZebkv�\�^jm]hf�]h�
jh^_��ijb_a`Zeb�gZ�f_klh�\klj_qb�ba�jZaguo�kljZg�b�l��i�

GZj_qb_�bkih^lbrdZ��dZd�b�lZcdhf��h[uqgh�k\yaZgh�k
ih\_^_gb_f� h l ^ _ e v g h ] h � q_eh\_dZ� b� k� ihiuldhc
kdjulv� g _ � k e b r d h f � agZqbl_evguc� ihklmihd� beb
h[t_dl��Hkgh\gZy�hkh[_gghklv� wlh]h� keh\Z� khklhbl�\� lhf�
qlh�qZs_� \k_]h�hgh�ij_^iheZ]Z_l�^_ckl\b_��gZijZ\e_ggh_
i j h l b \ �^jm]h]h�q_eh\_dZ�beb�g_ijbylgh_�_fm��Kj��H^�
gZ`^u� hgb� ih^jZebkv� \� ;hevrhf�l_Zlj_� �����Hg� bkih^�
lbrdZ�� qlh[u� g_� aZf_lbeb� khk_^b�� [hevgh� klmdgme� __
dZ[emdhf�ih�gh]_�\�eZdbjh\Zgghc�lmn_evd_��hgZ�aZ\ba`ZeZ
b� mdmkbeZ� _]h� aZ� iZe_p� �<��DZlZ_\��NbZedZ���<� dhgl_dklZo
lZdh]h�lbiZ�bkih^lbrdZ�mdZau\Z_l�gZ�lh��qlh� ]h\hjysbc
kqblZ_l� lZdhc� h[jZa� ^_ckl\bc� g _ ^ h k l h c g u f� �Bk�
ih^lbrdZ�^_ckl\m_l�lhl��dlh� [ h b l k y �hldjulh�\uklm�
iblv�ijhlb\�dh]h�eb[h��kj��GZ�[_^m�ijhiZe�fhc�kem]Z�>`m�
ebZgh�� ���� gZ\_jgh_� keZ\gh]h�fZeh]h� bkih^lbrdZ� iujgme
gh`hf�dZdhc�gb[m^v�jh]hghk_p�fm`��ihlhfm�qlh�\�q_kl�
ghf� [hx�fhc� kem]Z� e_]dh�fh]� ijhldgmlv� ex[h]h� m\Zevgy
h[u\Zl_ey��<��RbgdZj_\��IZimZk�ba�=hg^mjZkZ��

<h�fgh]bo�dhgl_dklZo��h^gZdh��hljbpZl_evgZy�hp_gdZ�ih�
^Z\ey_lky��Bkih^lbrdZ�g_�h[yaZl_evgh�j_Zevgh�\j_^yl�^jm�
]hfm�q_eh\_dm�� Z��\hafh`gh��ijhklh�bfblbjmxl� Z]j_kkb\�
ghklv�\�ihjy^d_� b ] j u� �QZklh�bkih^lbrdZ�^jZagyl��ih�
dZau\Zxl�yaud��ihkf_b\Zxlky!�b�l��^��Kj��:�lml�_s_�Bjb�
gZ�bkih^lbrdZ�ih^aZ^hjb\ZeZ�b�gZljZ\eb\ZeZ�^jm]�gZ�^jm�
]Z�kihjb\rbo��lh�b�^_eh�h]ey^u\Zykv�gZ�Ebl\bgh\Z�b�ke_]�
dZ�db\Zy�_fm� �B��K��Lmj]_g_\��>uf���=hjZa^h�f_g__�h[uqgh
"HgZ�bkih^lbrdZ�^_eZeZ� _fm� agZdb��iulZykv� _]h� mlboh�
fbjblv�>kj��_kl_kl\_ggh_�\�wlhf�dhgl_dkl_�g_aZf_lgh@�

Djhf_�lh]h��bkih^lbrdZ�qZklh�ih]ey^u\Zxl��[jhkZxl
\a]ey^u�b�l��i��Kj��Bkih^lbrdZ�y�ijh^he`Ze�gZ[ex^Zlv
aZ�g_c��<��JZkimlbg��GZlZrZ���<�lZdhf�dhgl_dkl_��g_�ij_^ih�
eZ]Zxs_f�Z]j_kkb\ghklb�km[t_dlZ�b�hljbpZl_evghc�hp_gdb
]h\hjys_]h��bkih^lbrdZ�k[eb`Z_lky�k�kbghgbfhf�mdjZ^�
dhc�� H^gZdh� jZaebqby� f_`^m� bkih^lbrdZ� b� mdjZ^dhc
g_cljZebamxlky�g_�iheghklvx��dh]^Z�]h\hjyl��qlh�q_eh\_d
ih]ey^u\Ze�gZ�dh]h�eb[h�bkih^lbrdZ��kdhj__�\k_]h�bf_xl
\�\b^m��qlh�hg�kdju\Ze� e x [ h i u l k l \ h �beb�m^b\e_�
gb_��gh��gZijbf_j��g_�ex[h\v��<ex[e_gguc�kdhj__�ih]ey^u�
\Z_l�mdjZ^dhc��Kj��K_dj_lZjv�i_j_klZe�aZibku\Zlv�b�bk�
ih^lbrdZ�[jhkbe�m^b\e_gguc�\a]ey^��gh�g_�gZ�Zj_klh\Zg�
gh]h��Z�gZ�ijhdmjZlhjZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Bkih^lbrdZ�qZklh�mihlj_[ey_lky� h [ j Z a g h� �ih�hl�
ghr_gbx�d�y\e_gbyf�ijbjh^u�beb�ih\hjhlZf�km^v[u��kj�
=jhau�gZe_lZeb�dZd�lh�bkih^lbrdZ��\g_aZigh��ij_^Zl_ev�
kdb�kdju\Zykv�aZ�\ukhdbfb�j_qgufb�djmlhyjZfb�b�ih\hjh�
lZfb�[_j_]h\��D��IZmklh\kdbc��Ba[mrdZ�\�e_km���<k_�dZaZ�
ehkv�_fm�aeuf�mfukehf������lh�eb�ghkdb��lh�eb�[jbl\Z��lh
eb�kibqdb��²�hdZau\Zeh�khijhlb\e_gb_��dm^Z�lh�kdju\Zehkv�
hklju_� m]eu�ihy\eyebkv�lZf�� ]^_�bo�gbdh]^Z� g_�[ueh�� ���

bkih^lbrdZ�\k_�\_eh�k�gbf�g_e_imx�iZjlbaZgkdmx�\hcgm

�:��;blh\��@bagv�\�\_lj_gmx�ih]h^m��
GZj_qb_�\lbohfhedm�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��[he__�kh\j_f_gghf�djm]_�mihlj_[e_gbc�\lboh�

fhedm�hlghkblky�d�p_e_gZijZ\e_gghc� ^ _ y l _ e v g h �
k l b� q_eh\_dZ��Hgh�mdZau\Z_l�gZ�lh��qlh�km[t_dl�^_ckl\m�
_l�� g _ � j Z k k d Z a u \ Z y �hdjm`Zxsbf��qlh�hg�^_eZ_l�
Z�\hafh`gh�^Z`_�\\h^y�bo�\�aZ[em`^_gb_��Kj��Jmdh\h^kl\h
ijb\udeh�\lbohfhedm�jZkij_^_eylv�\k_�ij_fbb�b�iml_\db
f_`^m�k\hbfb��Gh\Zy�`_gZ�\lbohfhedm�mklZgZ\eb\ZeZ�\
^hf_� k\hb� ihjy^db�� Hg� \lbohfhedm� jZkijh^Z\Ze� hlph\�
kdmx� dhee_dpbx�� IjbqbgZ�� ih� dhlhjhc� km[t_dl� kdju\Z_l
k\hb�^_ckl\by�hl�^jm]bo��h[uqgh�khklhbl�\�lhf��qlh�hg�g_
ohq_l�� qlh[u� _fm� i h f _ r Z e b�� beb� ijhklh� [hblky
g _ h ^ h [ j _ g b y �hdjm`Zxsbo��QZs_� \k_]h� j_qv�b^_l
g_�h[�hl^_evghf�^_ckl\bb�� Z�h� i h k e _ ^ h \ Z l _ e v �
g h k l b �^_ckl\bc�beb�^_yl_evghklb��dhlhjmx�km[t_dl�oh�
q_l� ^h\_klb� ^h� dhgpZ� ij_`^_�� q_f� dlh�lh� \f_rZ_lky��Kj�
_kl_kl\_ggh_� Hg� \lbohfhedm� lZkdZe� dhgn_lu� ijb� g_h�
[uqghf�"Hg�\lbohfhedm�mlZsbe�dhgn_lm��NjZaZ�Hg�\lb�

ohfhedm�kt_e�\k_�dhgn_lu�ihgbfZ_lky��kdhj__�\k_]h��\�lhf
kfuke_��qlh�hg�kt_e�bo�ihkl_i_ggh��lZkdZy�\j_fy�hl�\j_f_�
gb�ih�h^ghc��Z�g_�\�h^bg�ijbk_kl�

<lbohfhedm�fh`_l�ij_^iheZ]Zlv� h l j b p Z l _ e v �
g m x �hp_gdm��ohly�b�\�]hjZa^h�[he__�keZ[hc�kl_i_gb��q_f
bkih^lbrdZ��Kj��HgZ� \lbohfhedm� kdmiZeZ� Zdpbb�� gh� g_
"HgZ�\lbohfhedm�dmibeZ�\k_f�ih^Zjdb�

<lhjhc� djm]� mihlj_[e_gbc� \lbohfhedm� y\ey_lky� g_�
kdhevdh�mklZj_\rbf��<�g_f�wlh�gZj_qb_�k[eb`Z_lky�kdhj__
k�kbghgbfZfb�ihlbohgvdm�b�\lZcg_��Hgh�mdZau\Z_l�gZ�lh�
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qlh� q_eh\_d� ieZq_l�� kf__lky� beb� ]h\hjbl� qlh�eb[h� hq_gv
l b o h� �g_�ijb\e_dZy�d�k_[_�\gbfZgby��beb�g_�ihdZau\Z_l
^jm]bf�k\hbo�qm\kl\�b�fuke_c��kj��B�gZdheh\rbkv�h[�rb�
lv_� ��K�g_\ugmlhc�b]hedhc�� ��<g_aZigh� \b^bl� \kx� __� ��B
ieZq_l� \lbohfhedm� �;��IZkl_jgZd�� JZaemdZ���>`_ffZ� g_
i_j_klZ\ZeZ�kf_ylvky�\lbohfhedm��^Z�b�kZf�KZgbg�hsm�
sZe� \_k_ehklv� g_h[uqZcgmx� �B��K��Lmj]_g_\��<_rgb_� \h�
^u���?gxrZ�f_gy�khdjmrZ_l��²�`Zeh\Zeky�hg�\lbohfhe�

dm�`_g_��B��K��Lmj]_g_\��Hlpu�b�^_lb��
GZj_qby� \lhjhc� ]jmiiu� ²� g_aZf_lgh�� ihlbohgvdm� b

mdjZ^dhc�²�bkihevamxlky�^ey�hibkZgby� g Z [ e x ^ Z _ �
f u o � ^_ckl\bc� q_eh\_dZ� �i_j_f_s_gbc�� ^\b`_gbc��`_k�
lh\�� \a]ey^h\�� \ukdZau\Zgbc� b� l��i��� b� mdZau\Zxl� gZ� lh�
d Z d �hkms_kl\eyxlky�wlb�^_ckl\by��Kh�klhjhgu�g_�\k_]^Z
\b^gh��qlh�q_eh\_d�^_ckl\m_l�lZcgh��gh� \k_]^Z� aZf_lgh�
_keb� hg� ^_ckl\m_l� mdjZ^dhc�� Kj��G_aZf_lgh� mkdhevagm\
lhlqZk�ihke_�m`bgZ�\�k\hx�dhfgZlm��^\_jv�dhlhjhc�\uoh�
^beZ�gZ�i_j_^gbc�[Zedhg��hg�klZe�kh\Zlv�[_evbrdh�\�k\hc
aZie_qguc�f_rhd��^mfZy��\u\_^m�ihlbohgvdm�\_ehkbi_^�
ky^m��b�gZ�klZgpbx��B��;mgbg��AhcdZ�b�<Ze_jby���<^jm]�hgZ
\kihfgbeZ�ijh�h`_j_ev_�b��mdjZ^dhc�ih^gy\rbkv�gZ�ehdl_�
ihkfhlj_eZ�bkdhkZ�gZ�h[_^_gguc�klhe��;��IZkl_jgZd��>hd�
lhj�@b\Z]h��

GZj_qb_�g_aZf_lgh�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�hkgh\ghf�djm]_�mihlj_[e_gbc��\�dhlhjhf�g_aZf_lgh

fZdkbfZevgh�k[eb`Z_lky�k�kbghgbfZfb�^Zggh]h�jy^Z��hgh
oZjZdl_jbam_l� h l ^ _ e v g h _ �^_ckl\b_� km[t_dlZ�� dhlh�
jh_� lhl� g Z f _ j _ g g h � iulZ_lky� kdjulv� hl� hdjm`Zx�
sbo��Kj��Hg�g_aZf_lgh�\eh`be�JZnd_�\�jmdm�^\_�ihjpbb
ZgZrb�� b� kdZaZe�� ²� <Zebl_� dm^Z�gb[m^v� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���GbdheZc�I_ljh\bq�
hljh^m�g_�dmjb\rbc��ihg_\he_�� ohly�g_aZf_lgh��qlh[u
g_�h[b^_lv�kugZ��hl\hjZqb\Ze�ghk� �B��K��Lmj]_g_\��Hlpu
b�^_lb��

G_aZf_lgh��\�hlebqb_�hl�k\h_]h�[eb`Zcr_]h�kbghgbfZ
ihlbohgvdm�� oZjZdl_jbam_l� \� i_j\mx� hq_j_^v� a j b �
l _ e v g h �\hkijbgbfZ_fuc�Zki_dl�kblmZpbb�b�mdZau\Z_l
gZ�lh��qlh�km[t_dl��gZoh^ykv�\�ihe_�aj_gby�\hafh`guo�k\b�
^_l_e_c�� ^\b]Z_lky� h k l h j h ` g h � b� ba[_]Z_l� j_adbo
^\b`_gbc�� qlh[u� hgb� g_� [ueb� aZf_q_gu�� kj��<kihfbgZx�
dZd� ^hdlhj� Eh]h\bgkdbc� g_aZf_lgh� kmgme� fg_� q_luj_
jm[ey��ihdZ�:ky�aZdZau\ZeZ�lZdkb��K��>h\eZlh\��Q_fh^Zg��
Dgb`dZ�wlZ�\ZeyeZkv�gZ�ihem�\�dhfgZl_�ihdhcgh]h��Au[bg

g_aZf_lgh�ih^gye�__��mg_k�d�k_[_�b�klZe�qblZlv��X��>hf�
[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� <h� \j_fy� e_dpbb
hgb� g_aZf_lgh� [helZeb� agZqbl�� qlh� hgb� jZa]h\Zjb\Zeb�
_^\Z�r_\_ey�]m[Zfb�b�^_eZy�\b^��qlh�kemrZxl�b�^Z`_�aZib�
ku\Zxl��\�lh�\j_fy�dZd�<h�\j_fy�e_dpbb�hgb�ihlbohgvdm

[helZeb�hagZqZ_l��qlh�hgb�[helZeb�r_ihlhf��lZd�qlh�bo�g_
[ueh�keurgh��gh�g_�ij_^iheZ]Z_l��qlh�wlh�g_�[ueh�\b^gh�

Ijbqbgu�� ih� dhlhjuf� km[t_dl� fZkdbjm_l� k\hb� ^_ckl�
\by��fh]ml�[ulv�jZagufb��gh�hkh[_ggh�oZjZdl_jgu�^ey�g_�
aZf_lgh� kemqZb�� dh]^Z� km[t_dl� ^_eZ_l� wlh�� qlh[u� g _
[ _ k i h d h b l v �hdjm`Zxsbo��qlh[u�kh[exklb� i j b �
e b q b y � b� l��i�� Kj�� >ZrZ�� mofueyykv�� ih^ZeZ� _c� l_e_�
]jZffm�� GZkly� \_jgmeZkv� gZ� k\h_� f_klh�� g_aZf_lgh

\kdjueZ�l_e_]jZffm� �D��IZmklh\kdbc��L_e_]jZffZ��� >Dm�
^bfh\� �\kdZdb\Z_l�@� Qlh"� >Z� y� l_[y� aZ� lZdb_� keh\Z���

>Kbev\Z��g_aZf_lgh�lyg_l�Dm^bfh\Z�aZ�j_f_gv��iulZ_l�
ky�_]h�mkZ^blv�@�Kb^b�b�g_�dZreyc� �:��<Zfibeh\��IjhsZ�
gb_�\�bxg_��

Km[t_dlhf�^_ckl\by�ijb�g_aZf_lgh�fh`_l�[ulv�g_�lhev�
dh�hl^_evguc�q_eh\_d��gh�b� ] j m i i Z �ex^_c��kj��Ki_pih^�
jZa^_e_gby�^he`gu�g_aZf_lgh�[ehdbjh\Zlv�Zwjhihjl��Djh�
f_�lh]h��gZj_qb_�g_aZf_lgh��_^bgkl\_ggh_�ba�\k_o�keh\�jy^Z�
k\h[h^gh�mihlj_[ey_lky�ijbf_gbl_evgh�d� ` b \ h l g u f�
kj��Lb]j�g_aZf_lgh�ih^djZ^u\Z_lky�b�\g_aZigh�gZ[jZku\Z�
_lky�gZ�k\hx�`_jl\m��<�fhf_gl�hiZkghklb�nhlhpblu�gZ�
qbgZxl�k\_lblvky��b�q_j\v�k[jZku\Z_l�bo�\f_kl_�k�q_rmc�
dZfb��hl\e_dZy�\gbfZgb_�obsgbdZ��Z�kZf�g_aZf_lgh�moh^bl
\�klhjhgm��MiikZevkdbc�dhjimk���HklZevgu_�kbghgbfu�fh]ml
mihlj_[eylvky�\�ih^h[guo�dhgl_dklZo�ebrv�f_lZnhjbq_kdb�

<h�\lhjhf�djm]_�mihlj_[e_gbc�g_aZf_lgh�oZjZdl_jbam_l�
dZd� ijZ\beh�� i h k e _ ^ h \ Z l _ e v g h k l v � ^_ckl\bc
beb� i j h p _ k k �b�bf__l�[he__�^Ze_dh_�hl�agZq_gb_�jy^Z
b�[he__� h [ s _ _ �agZq_gb_��lZd��qlh�ljm^gh�aZf_lblv���kj�
<k_�__�jZkihjy`_gby�����baf_gyebkv�����Dhjg__f��dZf_j^b�
g_jhf� :e_dk_y� :e_dkZg^jh\bqZ�� dhlhjuc� g_aZf_lgh� ^ey
\k_o�ih\_e�l_i_jv�\_kv�^hf�DZj_gbgZ��E��G��Lheklhc��:ggZ
DZj_gbgZ���;ueh�ijbylgh�� qlh� \_q_j�ijhr_e�g_aZf_lgh�
<k_�aZ[ueb�ijh�lmfZg�b�hiZkghklb��lZgp_\Zeb��i_eb��oh^b�
eb�k�kbyxsbfb�]eZaZfb��B��;mgbg��LmfZg���Hg�ihkl_i_ggh�
g_aZf_lgh�mk\hbe�fZg_ju�[Zeh\gy��m^ZqgbdZ�b�\hh[s_�md�
j_ibeky� \� ohjhr_f� fg_gbb� gZ� kh[kl\_gguc� kq_l� �G��Dh�
`_\gbdh\Z��<gmlj_ggbc�^\hj���QblZy��y�g_aZf_lgh�mkgme�
Ijhkgmeky�\�^\Z�ghqb��K��>h\eZlh\��AZih\_^gbd���Dh]^Z�q_�
eh\_d� ^_eZ_l� qlh�lh� g_aZf_lgh�� hklZ_lky� g_ykguf�� dZd� b
dh]^Z�hg�k^_eZe�wlh��Djhf_�lh]h��\�wlhf�djm]_�mihlj_[e_�
gbc�hq_gv�\Z`gZ�b^_y� i h k l _ i _ g g h k l b� �Kj��B�hgb
klZeb�moh^blv��g_�\k_�\f_kl_��Z�ih�h^ghfm��dZd�lh�hq_gv
eh\dh�b�g_aZf_lgh��dZd�nhdmkgbdb��:��Ju[Zdh\��>_lb�:j[Z�
lZ���KlZebg� bkih^\hev�� kgZqZeZ� g_aZf_lgh�� Z� ihlhf� \k_
[he__�y\gh�kf_sZe�Zdp_glu��i_j_^\b]Ze�p_glju�ly`_klb
\�e_gbgkdbo�\ukdZau\Zgbyo��MiikZevkdbc�dhjimk��

Ihoh`__�agZq_gb_�g_aZf_lgh�bf__l�b�\�dhgkljmdpbb�\b�
^Z�g_aZf_lgh�^ey�dh]h�e���dhlhjZy�kh\f_klbfZ�k�mdZaZgb_f
g_� lhevdh� gZ� ihke_^h\Zl_evghklv� ^_ckl\bc� beb� ijhp_kk
�kf��n ���gh�b�gZ� h l ^ _ e v g h _ �^_ckl\b_��kf��ahgm�D�

<� ijhlb\hiheh`ghklv� g_aZf_lgh�� ^ey� ihlbohgvdm�� \
khhl\_lkl\bb� k� _]h� \gmlj_gg_c�nhjfhc�� gZ� i_j\hf� ieZg_
gZoh^blky� lhl� Zki_dl� kblmZpbb�� dhlhjuc� \hkijbgbfZ_lky
k e m o h f� � >ey� ihlbohgvdm� ki_pbnbqgu� dhgl_dklu
j _ q _ \ u o � Zdlh\�� \� dhlhjuo� agZq_gb_� wlh]h� gZj_qby
hlqZklb� k[eb`Z_lky� k� mklZj_\rbf� agZq_gb_f� �g_]jhfdh�
�kf��Ijbf_qZgb_�����Kj��:�kaZ^b��\�aZj_\_�e_]_g^�� ��>mjZd�
]_jhc��bgl_eeb]_gl� ��<�h]g_�^_dj_lh\�b�j_deZf� ��=hj_e�\h
keZ\m�l_fghc� kbeu�� ��Qlh�ihlbohgvdm�ih� m]eZf� ��?]h� k
mkf_rdhc�ihghkbeZ��;��IZkl_jgZd��<ukhdZy�[he_agv���Ijb�
qbgu� wlb� [ueb�� baf_gZ� Z\kljbcp_\�� ���� g_kihkh[ghklv
Dmlmah\Z�b� �ihlbohgvdm� ]h\hjbeb��fheh^hklv�b�g_hiul�
ghklv�]hkm^Zjy��E��G��Lheklhc��<hcgZ�b�fbj��

GZijhlb\��^ey�ihlbohgvdm�g_h[uqgu�dhgl_dklu��\�dh�
lhjuo�j_qv�b^_l�h� a j b l _ e v g h �\hkijbgbfZ_fuo�^\b�
`_gbyo��_keb�wlb�^\b`_gby�hq_gv� g _ a g Z q b l _ e v g u�
_e_� aZf_lgu��Ihwlhfm� ihlbohgvdm� jZa]ey^u\Zlv� �kljh�
blv�jh`bpu!� ]hjZa^h� _kl_kl\_gg__��q_f�ihlbohgvdm�ih�
dhkblvky��meu[gmlvky�m]hedhf�jlZ��ih\_klb�[jh\vx��ih�
dZqZlv� ]heh\hc!� >kj�� _kl_kl\_ggh_� a^_kv� g_aZf_lgh@��Kj�
lZd`_�Hl\_qZy�gZ�h[uqgu_�\hijhku�\jZqZ�h�kZfhqm\kl\bb�
y�gZ[ex^Ze�ihlbohgvdm�aZ�iulZxs_cky�kdjulvky� aZ�_]h
kibghc�b�gbdZd�g_�ihf_sZxs_cky�aZ�g_c�^_\mrdhc�b�magZ�
\Ze�__�\k_�[hevr_�b�[hevr_��<��JZkimlbg��GZlZrZ��
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MdjZ^dhc��dZd�b�g_aZf_lgh��mdZau\Z_l�gZ�lh��qlh�km[t�
_dl��gZoh^ykv�\�ihe_�aj_gby�\hafh`guo�gZ[ex^Zl_e_c�beb
\h�\kydhf�kemqZ_� g _ ^ Z e _ d h �hl�gbo��iulZ_lky�^_ckl�
\h\Zlv� lZd�� qlh[u� gbdlh� g _ � m \ b ^ _ e � _]h� ^_ckl\bc�
Kj��Nb]mjZ� \_ebq_kl\_ggZy�� ghk� dZd� m� hjeZ�� Z� ihklZ\bl
lZe_j�²�b�dj_klblky�mdjZ^dhc�ih^�`be_ldhc��B��K��Lmj�
]_g_\��<_rgb_�\h^u���Dhg\hc�djbqZe��©JZa]h\hjqbdb�ª�²�b
lh]^Z� hgZ� kfhlj_eZ� gZ� gZk� b� mdjZ^dhc� gZf� meu[ZeZkv

�X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c���Hg� ijh�
[jZeky�kd\hav�\Z]hg��klZjZykv�^_eZlv�\b^��qlh�bs_l�k\h�
[h^gh_�f_klh��b��ih^hc^y�^h\hevgh�[ebadh�d�^\_jb��]^_�hgZ
klhyeZ��gZqZe�mdjZ^dhc�ijb]ey^u\Zlvky�d�g_c� �N��BkdZg�
^_j��;hev�b�g_`ghklv���<�ih^h[guo�dhgl_dklZo� \hafh`gh
lZd`_�g_aZf_lgh�

Hkh[_gghklvx� mdjZ^dhc� y\ey_lky� mdZaZgb_� gZ� lh�� qlh
km[t_dl� klZjZ_lky� memqblv� fhf_gl� b� ^_ckl\h\Zlv� hq_gv
[ u k l j h� �GZijbf_j��njZaZ�Hg�g_aZf_lgh�jZa]ey^u\Ze
__�fh`_l�ih^jZamf_\Zlv��qlh�hg�kb^_e��aZdju\rbkv�]Za_lhc
b�g_hlju\gh�kfhlj_e�gZ�g__�q_j_a�hl\_jklb_��:�njZaZ�Hg
mdjZ^dhc�jZa]ey^u\Ze�__�kdhj__�hagZqZ_l��qlh�hg�f_evdhf
db^Ze�gZ�g__�[uklju_�dhku_�\a]ey^u�

Djhf_�lh]h��^ey�mdjZ^dhc�oZjZdl_jgh�h[hagZq_gb_�kb�
lmZpbc��dh]^Z�km[t_dl�iulZ_lky�kdjulv� i j h y \ e _ g b y
qm\kl\��kj��mdjZ^dhc�\kieZdgmlv��obobdgmlv!��GZ^y�ihdZ�
au\ZeZ�ibkvfZ�fZl_jb��lZ�qblZeZ��fmqZykv��gh�g_�\u^Z\Zy
k_[y� ���� b� ieZdZeZ� mdjZ^dhc� �X��Ljbnhgh\�� <� ]jb[gmx
hk_gv���<�ih^h[guo� dhgl_dklZo�g_aZf_lgh�b�ihlbohgvdm
lZd`_� \hafh`gu�� gh� mdjZ^dhc� [he__� \ujZabl_evgh�� lZd
dZd�\�mdjZ^dhc�\�nhdmk_�\gbfZgby�g_�ij_^iheZ]Z_fuc�j_�
amevlZl��Z�b^_y��qlh�km[t_dl�dZd�[u�ijyq_lky�� d Z d � \ h j�

Ijbqbgu��ih�dhlhjuf�km[t_dl�g_�ohq_l��qlh[u�_]h�aZf_�
lbeb�� ijb� mdjZ^dhc� \k_]^Z� ghkyl� e b q g u c � oZjZdl_j�
Wlbf� hgh� hlebqZ_lky� hl�g_aZf_lgh��H[uqgh� ijbqbgZ� kh�
klhbl�\�lhf��qlh�q_eh\_d�kl_kgy_lky�beb�[hblky�hkm`^_gby
hdjm`Zxsbo��Z�g_�\�lhf��gZijbf_j��qlh�hg�g_�ohq_l�[_kih�
dhblv�hdjm`Zxsbo��kj��>Z��ih]b[��ih]b[����Gh�fu�lh�\_^v
`b\u�� ���� Dhc�dlh� m`_� \_jgmeky� d� k\h_fm� klhebdm� b� ²
ki_j\Z�mdjZ^dhc��Z�ihlhf�b�\�hldjulmx�²�\uibe�\h^hqdb
b�aZdmkbe��<�kZfhf�^_e_��g_�ijhiZ^Zlv�`_�dmjbguf�dhle_�
lZf�^_�\heyc"��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���H^gZdh
_keb�\h�\j_fy�aZk_^Zgby�q_eh\_dm�ijbg_keb�aZibkdm��lh�fu
kdhj__� kdZ`_f�Hg� g_aZf_lgh� ijhqblZe� aZibkdm�� q_f�Hg
mdjZ^dhc�ijhqblZe�aZibkdm��Ijb�wlhf�h^bgZdh\h�\hafh`�
gh�Hg�g_aZf_lgh��mdjZ^dhc!�ijhqblZe�qm`mx�aZibkdm�

IJBF?Q:GB?� ��� <� ^Zgguc� jy^� \oh^yl� jZa]h\hjgh�kgb�
`_ggu_�keh\Z�b�\ujZ`_gby�\lboZjy��lbohc�kZihc��ih�lbohfm
b�\lbomx��Z�lZd`_�moh^ys��jZa]��lbrdhf��<k_�hgb�h[uqgh�\u�
jZ`Zxl� h l j b p Z l _ e v g m x � hp_gdm�� kj�� :� y� k^_eZx
dmevlmjgh��\lboZjy�� �� ���� ��Wlhl��k�^m^dhc��g_�aZf_lbl�gb�
ihq_f�� �:��=Zebq�� Hlju\hd� ba� jZ^bh�l_e_\babhggh]h� j_ihj�
lZ`Z������G_kdhevdbo�ih\Zjh\��dhlhju_�ohlv�b�\hjh\Zeb�ih�lb�
ohfm�� g_� aZju\Zykv�� gh� g_� dhjfbeb� ex^_c� ]gbeuf�fykhf�� y
ih`Ze_e� lh]^Z� �N��G_agZgkdbc�� W��Lhihev�� @mjgZebkl� ^ey
;j_`g_\Z���=eZ\gh_��²�\lboZjy��ihlZxohc��?`_eb�dlh�mrZl�
g_lky�� kty[_^gbqZ_l�� \b^Ze� nbgdm"� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���Hgb� kqblZxl�� qlh� \k_� gZ^h� ^_eZlv�lbohc� kZihc�
GZ^h�[hjhlvky�k�Lmj]Zgh\uf�b�gb�\�dh_f�kemqZ_�g_�ljh]Zlv
B\Zgvdh� �<��<hcgh\bq�� B\ZgvdbZ^Z��� :� ohaybg� _fm� \lbomx
\h^dm� gZebe� �MiikZevkdbc� dhjimk���HgZ� obljZy�� kdZg^Zeblv
g_�[m^_l��Z�\k_�mkljhbl�lbrdhf�

MklZj_\r__�lbohfhedhf� bf__l� lh�`_� agZq_gb_�� qlh� \lb�
ohfhedm�� kj��Emgp� g_� ex[be� jZkkdZau\Zlv� h� k\hbo� ieZgZo�
jZ[hlZe�lbohfhedhf��G��;_j[_jh\Z��Dmjkb\�fhc��

<� agZq_gbb� �g_aZf_lgh�� bgh]^Z� mihlj_[ey_lky� keh\h� lb�
ohgvdh�� kj��Hg� ����lbohgvdh�b�[ukljh�ijh\_e�jmdhc�ih� e[m�b
mdjZ^dhc�h[l_j�jmdm�h�ib^`Zd� �X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo� \_s_c��� QZs_�� h^gZdh�� hgh� bkihevam_lky� \� agZq_�
gbb��ijhf_`mlhqghf�f_`^m� �g_aZf_lgh��b� �g_keurgh��� kj��:
lu� fh]� [u�� ghqvx�� lbohgvdh� \hclb� \� iZjldZ[bg_l�� kgylv
rlZgu�b� \uiblv�p_euc�neZdhg�q_jgbe��Z�ihlhf�ihklZ\blv
neZdhg� gZ� f_klh�� h^_lv�rlZgu� b�lbohgvdh� \_jgmlvky� ^h�
fhc"��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Djhf_� lh]h�� [ebadh� d� kbghgbfZf� jy^Z� jZa]h\hjgh_� i_j_�
ghkgh_�mihlj_[e_gb_�keh\Z�lboh��kj��GZ^h�k^_eZlv�\k_�lboh�
qlh[u�g_�ijhgxoZeb�`mjgZebklu�

IJBF?Q:GB?����GZj_qb_�ihlbohgvdm�bf__l�ke_^mxsb_
[ebadb_�d�jZkkfhlj_gghc�e_dk_fu��Z��ihlbohgvdm��� ��f_^e_ggh�
ihkl_i_ggh��k�gbadhc�bgl_gkb\ghklvx���kj��Gbq_]h��gbq_]h��²
kdZaZe�y�kZf�k_[_��²�aZdjhcky�hl�\_ljZ�b�ihlbohgvdm�b^b��B
^urb�lZd�j_^dh��j_^dh� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
Fhkdh\kdZy� Ex^bgZ�`bagv� dZaZeZkv� hlkx^Z� kdZahqghc� ²
Ex^Z�b�kZfZ�gZqbgZeZ�ihlbohgvdm�\�wlh�\_jblv��B��=j_dh\Z�
DZn_^jZ��� [��mklZj�� ihlbohgvdm� ��  � �g_]jhfdh��� kj��²�>Z�� b
IZ\_e����²�ihlbohgvdm�hlha\ZeZkv�:jbgZ�I_ljh\gZ��F��?��KZe�
ludh\�S_^jbg��=hkih^Z�=heh\e_\u��

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�keh\Zf�jy^Z��gh�[h�
e__�madh_��bf__l�gZj_qb_�k_dj_lgh��dhlhjh_�mdZau\Z_l�gZ�lZc�
gmx�i_j_^Zqm�Z^j_kZlm�g_�ij_^gZagZq_gghc�^ey�^Zevg_cr_]h
jZkijhkljZg_gby� bgnhjfZpbb�� Kj�� Qbgh\gbd� k_dj_lgh� i_j_�
^Ze�^vydhgm�gbq_]h�g_�agZqZs__�ibkvfh��G��K��E_kdh\��Kh[hjy�
g_���<�]heh\_�_]h�jh`^Zebkv�kljhdb�^hg_k_gby��©Kh\_jr_ggh
k_dj_lgh�� ?]h� ij_\hkoh^bl_evkl\m� ]jZnm� :e_dkZg^jm� Ojbk�
lhnhjh\bqm� ;_gd_g^hjnmª� �<��Dmgbg�� Qhdgmlu_��� <� g_dhlh�
juo�jZkrbjbl_evguo�b�g_kdhevdh�mklZj_\rbo�mihlj_[e_gb�
yo�k_dj_lgh�_]h�hlebqby�hl�keh\�^Zggh]h�jy^Z�kgbfZxlky��kj�
B�lZdhc� q_eh\_d� \� ^_e_�OjbklZ� [ue�� gh� ihy\beky� hg�lhevdh
h^gZ`^u� k_dj_lgh� gZ� aZk_^Zgbb� kbg_^jbhgZ� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���<Zj\ZjZ�I_ljh\gZ�ihke_
_]h�[he_agb�i_j_keZeZ�_fm�k_dj_lgh�b�Zghgbfgh�klh�jm[e_c
�N��F��>hklh_\kdbc��;_ku��

LZd`_� [he__� madh_� agZq_gb_� bf__l� gZj_qb_� bgdh]gblh�²
�kdju\Zy�k\h_�bfy��ijb�wlhf�[m^mqb�\Z`ghc�i_jkhghc���kj��Hg
�j_\bahj!�fh`_l�ijb_oZlv�\h�\kydbc�qZk��_keb�m`_�g_�ijb_oZe
b�g_�`b\_l�]^_�gb[m^v�bgdh]gblh��G��<��=h]hev��J_\bahj��

�D� �G_dhlhju_� kbghgbfu�� ohly� b� \� jZaghc� kl_i_gb�
mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmiihc�hl���JH>��LZdh_
mijZ\e_gb_�gZb[he__�oZjZdl_jgh�^ey�lZcdhf��\iheg_�\ha�
fh`gh�^ey�lZcgh��^himklbfh�^ey�ihlbohgvdm�\�jZa]h\hj�
ghc� j_qb�� g_� \iheg_� ghjfZlb\gh� beb� mklZj_eh� ^ey� g_aZ�
f_lgh� b� mdjZ^dhc� b� Z[khexlgh� g_\hafh`gh� ^ey� bkih^�
lbrdZ�b�\lbohfhedm��Kj��GZdhg_p�h^bg�ba�ibkZj_c�magZe
f_gy��r_igme�^jm]hfm��b�hgb�lZcdhf�hl�gZqZevkl\Z�gZqZ�
eb� ihkf_b\Zlvky� b� ijukdZlv�� h`b^Zy� ihl_ob� �=��;ZdeZ�
gh\��DZd�y�ihl_jye�i_j\_gkl\h���Ml_rbl_evgmx�wlm�f_qlm
b�gZ^_`^m�^Zeb�_c�[h`vb�ex^b�²�xjh^b\u_�b�kljZggbdb�
ihk_sZ\rb_� __�lZcgh� hl� dgyay� �E��G��Lheklhc�� <hcgZ� b
fbj���EZjbkZ�<Zkbev_\gZ�ihlbohgvdm�hl�<he`bghc�dmib�
eZ�lhedh\uc�keh\Zjv�jmkkdh]h�yaudZ��lZd�dZd�\klj_qZebkv
keh\Z�� dhlhjuo� hgZ� g_� agZeZ� �<��Eb^bg�� Ijbe_l� ilbp��
RZol_j�fbg_jZedm� ibe� ba� klhidb��g_aZf_lgh� hl� ^jm]bo

�MiikZevkdbc�dhjimk���;Z[mrdZ�ba�KbkbfZ�ihki_rgh� \ay�
eZkv�rlhiZlv�jm[Zom�ijyfh�gZ�fg_�� ���� aZl_f� mdjZ^dhc
hl�^_^Z�kmgmeZ�fg_�jm[ebrdh�²�\hl�dZdZy�aZ[hleb\Zy�[Z�
[mrdZ���<��:klZnv_\��;_a�ijbxlZ��

Keh\h�\lZcg_�fh`_l�mijZ\eylv�lZdhc�]jmiihc�\�i_j\hf
djm]_� mihlj_[e_gbc�� ]^_� hgh� oZjZdl_jbam_l� ^_yl_evghklv�
gh�h[uqgh�g_�\h�\lhjhf��]^_�hgh�oZjZdl_jbam_l�qm\kl\Z�b
fukeb��kf��ahgm�A��Kj��Fbly�g_�agZe��hg�j_\gh\Ze�DZlx�dh
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\k_f�� dh� \k_fm�� ]eZ\gh_�� d�lhfm� h[s_fm�� bf� \hh[jZ`Z_�
fhfm�� q_f� \lZcg_� hl� g_]h� m`_� [m^lh� [u� gZqZeZ�`blv
hgZ��B��;mgbg��FblbgZ�ex[h\v���²�Fh`_l�[ulv��ihkh\_�
lh\Zlvky�k�iZihc"�²�kdZaZeZ�E_gZ��²�IjZ\bevgh��²�ih^�
o\ZlbeZ� GbgZ�� \lZcg_� gZ^_ykv�� qlh� B\Zg� =jb]hjv_\bq
\f_rZ_lky�b�ihfh`_l�KZr_��:��Ju[Zdh\��>_lb�:j[ZlZ��

GZj_qb_� g_aZf_lgh� fh`_l� ijbkh_^bgylv� ]jmiim� \b^Z
^ey� dh]h�eb[h� \�ihoh`_f� agZq_gbb��gh� \� wlhf� kemqZ_� hgh
oZjZdl_jbam_l�g_�gZf_j_gby�km[t_dlZ��Z�j_amevlZl�b�g_�kb�
ghgbfbabjm_lky�kh�keh\Zfb�^Zggh]h�jy^Z��kf��\lhjhc�djm]
mihlj_[e_gbc� g_aZf_lgh� \� ahg_� A���Kj��G_h`b^Zggh� ^ey
<Zjb�b�g_aZf_lgh�^ey�^jm]bo�Dhkly�\aye�k�__�dhe_g�kmfhq�
dm��kmgme�lm^Z�iZqdm�^_g_]��:��Ju[Zdh\��>_lb�:j[ZlZ��

�K� �GZj_qb_�\lZcg_�\�lhf�djm]_�mihlj_[e_gbc��\�dh�
lhjhf�hgh�oZjZdl_jbam_l�qm\kl\Z�b�fukeb�q_eh\_dZ��khq_�
lZ_lky�k�]eZ]heZfb��ijbeZ]Zl_evgufb�b�gZj_qbyfb��h[hagZ�
qZxsbfb� k h k l h y g b y � �g_gZ\b^_lv��\ex[e_g��h[b^gh
b� l��i��� beb� d Z m a Z p b x � khklhygbc� �evklblv�� \hegh�
\Zlv�b�l��i����Kj��HgZ�h[jZ^m_lky��HgZ�[m^_l�hq_gv�h]hj�
q_gZ�� hq_gv�� bkdj_ggh�� dZd� bklbgguc� ^jm]�� gh� \lZcg_� ²
h[jZ^m_lky� �N��F��>hklh_\kdbc��;_ku���?]h�\g_aZigZy�^h�
\_jqb\hklv�g_�lhevdh�g_�ihdZaZeZkv�Ebl\bgh\m�gZahceb\h�
klvx�� gh�� gZijhlb\�� \lZcg_� _fm� ihevklbeZ� �B��K��Lmj]_�
g_\��>uf���Kbghgbf�lZcgh�\�ZgZeh]bqghf�lbi_�mihlj_[e_�
gbc�khq_lZ_lky�lZd`_�k�h[hbfb�lbiZfb�ij_^bdZlh\��h^gZdh
h[uqgh�k�]eZ]heZfb��j_`_�k�ijbeZ]Zl_evgufb��gh�g_�k�gZ�
j_qbyfb��kj��lZcgh�g_gZ\b^bl��gh�g_�
lZcgh�`Zev��h[b^�
gh!��Jhkdhrv�b�[e_kd�lZcgh�\hegh\Zeb�__��b�\_k_eh�b�keZ^�
dh�[ueh�_c�[jZgblv�b�ij_abjZlv�bo��B��K��Lmj]_g_\��>uf��

>ey�gZj_qbc�lZcdhf��bkih^lbrdZ��ihlbohgvdm��g_aZ�
f_lgh�b�mdjZ^dhc�oZjZdl_jgu�khq_lZgby�k�]eZ]heZfb�ijh�
rfu]gmlv��ijhkdhevagmlv��mebagmlv�b�l��i�

>ey� gZj_qbc� lZcdhf�� ihlbohgvdm� b� hkh[_ggh� bkih^�
lbrdZ�� \� lhc� beb� bghc� kl_i_gb� ij_^iheZ]Zxsbo� h l �
j b p Z l _ e v g m x �hp_gdm��oZjZdl_jgu�khq_lZgby�k�ij_�
^bdZlZfb�lbiZ�iZdhklblv��^_eZlv�]Z^hklb��\j_^blv�b�l��i�

�B� �H^gh]h�ba�qe_gh\� ]jmiiu�ihcfZeb�gZ� ]jZgbp_� k
dhgljZ[Zg^guf� ih^kemrb\Zxsbf� h[hjm^h\Zgb_f�� dhlh�
jh_�hg� lZcgh�iulZeky� \\_alb� \� kljZgm� �MiikZevkdbc� dhj�
imk���K\h_]h�kugZ�hg�kh[kl\_gghjmqgh�iulZe��Z�ihlhf�\_�
e_e� lZcgh� dZagblv� \� dZa_fZl_�I_ljhiZ\eh\kdhc� dj_ihklb
�:��Ju[Zdh\��>_lb�:j[ZlZ���G_]eZkguc�wfbkkZj�khklZ\ey�
xs_]hky� ijZ\bl_evkl\Z�� gZiheh\bgm� lZcgh�� gZiheh\bgm
ijb� hnbpbZevghf� kh\_lkdhf� ihimklbl_evkl\_� ijb\_a�fg_
ijb]eZr_gb_� \hclb�fbgbkljhf�xklbpbb� \�>Zevg_\hklhq�
gh_�ijZ\bl_evkl\h� �;��IZkl_jgZd��>hdlhj�@b\Z]h���H^bg
ij_^Ze� y\gh�� ^jm]hc� lZcgh� b� lZd� eh\dh�� q_jl�� ih^kljhbe�
qlh�^Z`_�bfy�_]h�^h�kbo�ihj�g_ba\_klgh��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���@_gsbgu�ivxl�qZs_��q_f�\u
^mfZ_l_��F_gvrbgkl\h�iv_l�hldjulh��dZd�y��Z�[hevrbgkl\h
lZcgh� �:��I��Q_oh\��QZcdZ���?_� ]eZ^dbfb�gh`dZfb� y�[m^m
lZcgh�ex[h\Zlvky�^h�dhgpZ�k_ahgZ��K��>h\eZlh\��AZih\_^�
gbd���Kdhj__� \k_]h� wlh�fh]� [u� k^_eZlv� eb[h� hl\_j]gmluc
ex[h\gbd�� eb[h� lZcgh� g_gZ\b^ysZy� __� ih^jm]Z� �X��<ba�
[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��

HgZ�b�Gbgd_�Dmjah\hc�`Zeh\ZeZkv��Z�lZ�gZ^�g_c�lhevdh
kf_yeZkv��\lZcg_�aZ\b^my��ihlhfm�qlh�__�GbdheZy�b�jZa�\
g_^_ex�ih^[blv�gZ�wlh�[ueh�g_�lZd�lh�ijhklh��<��<hcgh\bq�
@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�Qhgdb�
gZ���GZqZehkv� wlh�^Z\gh��ba�aZ�dZdh]h�lh�imklydZ��iha^g__
\jZ`^Z� jZajhkeZkv�� mdj_ibeZkv�� B� ^eblky� m`_� g_kdhevdh

e_l��<_jhylgh��bf�b�kZfbf�\k_�wlh�^Z\gh�gZ^h_eh��dZ`^hfm
\lZcg_�ohl_ehkv�ihfbjblvky��<��Khehmobg��Lj_lvy�hohlZ��
IZim�hg�[hyeky�b�\lZcg_�g_gZ\b^_e��<��Oh^Zk_\bq��:g^j_c
;_euc���Fbly�����g_h`b^Zggh�hdZaZeky�\�lhf�kdZahqghf�fb�
j_�ex[\b��dhlhjh]h�hg�\lZcg_�`^Ze�k�^_lkl\Z��k�hljhq_kl\Z
�B��;mgbg�� FblbgZ� ex[h\v��� :� \_^v� wlh� hgZ� m]h\hjbeZ
\lZcg_� hl�f_gy� gZr_]h� ]hjh^kdh]h� \h_gdhfZ�>_f_glv_\Z
ijba\Zlv�f_gy�\h�nehl��:��>fbljb_\��AZdjulZy�dgb]Z���Bk�
lhjbyfb�gZ[bl�[_euc�k\_l��Hgb�kh\_jrZxlky�\�dZ`^hf�^h�
f_��hldjulh�beb�\lZcg_��klZedb\Zykv�beb�hklhjh`gh�h[oh�
^y�^jm]�^jm]Z��<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ��

GZlZrZ��dZaZehkv��`^ZeZ��lZcdhf�ihkfZljb\Zy�gZ�f_gy
k�l_ji_gb_f�b�mdhjhf��gh�lhevdh�ih^gbfZe�y�gZ�g__�]eZaZ�
bsmsb_� \hevgmx� beb� g_\hevgmx� ih^kdZadm�� hgZ� lhlqZk
m[bjZeZ� k\hb� b� kfmsZeZkv� �<��JZkimlbg�� GZlZrZ��� HgZ
\a^mfZeZ� h[f_gylv� lj_o� k\hbo� klZjuo� dmj� gZ� dheohaguo
fheh^hd�� ����LZcdhf�hlg_keZ� k\hbo� aZ`bj_\rbo� klZjmlhd
gZ�ilbp_n_jfm��Z�\aZf_g�ijbg_keZ�^hfhc�fheh^hd� �<��;_�
eh\��JZkkdZau�h�\kydhc�`b\ghklb���GZ\_jgydZ�hgb�wlh�\hk�
ijbfml�dZd�hkdhj[e_gb_��gZ\_jgydZ�ijbg_kml�k�kh[hc�lZc�
dhf�beb�hldjulh� \bgh�� Z� \� agZd�ijhl_klZ��g_�bkdexq_gh�
dhc�q_]h� b� ihdj_iq_� �<��L_g^jydh\��Ghqv� ihke_� \uimkdZ��
H^bggZ^pZlv�^g_c�B]hjv�b�EZ\hj�lZcdhf�ijh[bjZebkv�ih
j_qguf�dZfurZf�b�[eZ]hihemqgh�ijbreb�gZ�jmkkdmx�a_f�
ex� �K��Kujh\��KljZgbpu� bklhjbb���<� _]h� dZ[bg_l_�� dm^Z
Khgy� h^gZ`^u� lZcdhf�ijh\_eZ�=e_[h\Z��gZ� kl_g_� \bk_eb
dbg`Zeu��jm`vy�b�lmj_pdbc�ylZ]Zg��X��Ljbnhgh\��>hf�gZ
gZ[_j_`ghc���Fu�k�lh[hc�mqbebkv�\�h^ghc�rdhe_�b� _keb
p_eh\Zebkv�lZcdhf�gZ�i_j_f_gdZo��lh�wlh�gbdh]h�g_�bgl_�
j_km_l��:��Ju[Zdh\��>_lb�:j[ZlZ��

B�kf__lky�bkih^lbrdZ���?_�<_ebq_kl\h�;_eZy�<hrv�²��
Ih\_ebl_evgbpZ� a_dZ� �:��=Zebq�� Dhjhe_\Z� fZl_jbdZ��� <
rdhe_�d�kfbjghfm�mq_gbdm�ijbklZxl�aZ[bydb��lh�msbig_l
bkih^lbrdZ�� lh� \^jm]� ���� h[kuie_l� i_kdhf� �B��:��=hgqZ�
jh\��H[ehfh\���²�:fZeby�B\ZggZ��²� lboh� b� m]jh`Zxs_
]h\hjbe�fZeuc��bkih^lbrdZ�ihdZau\Zy�:fZebb�B\Zgh\g_
dmeZd� �F��;me]Zdh\�� L_ZljZevguc� jhfZg��� ;hf[Zj^h\� db�
gme�bkih^lbrdZ�gZ�f_gy�gZklhjh`_gguc� \a]ey^� �F��;me�
]Zdh\��L_ZljZevguc� jhfZg���H[udgh\_ggh�<_jg_j�bkih^�
lbrdZ�gZkf_oZeky�gZ^�k\hbfb�[hevgufb��gh�y�jZa�\b^_e�
dZd� hg� ieZdZe� gZ^� mfbjZxsbf� khe^Zlhf� �F��X��E_jfhg�
lh\��=_jhc�gZr_]h�\j_f_gb���Ijhlb\gZy�g_m\_j_gghklv�bk�
ih^lbrdZ�lhqbl�b�lhqbl��lu�wlh�beb�g_�lu"��<��JZkimlbg�
IjhsZgb_�k�FZl_jhc��

M�ijhn_kkhjZ�[ueh�\ukhor__�ebph��lhgdb_��kmjh\h�klbk�
gmlu_� ]m[u� b� g_� \y`msb_ky� k� h[ebdhf� ]eZaZ�� ]eZaZ� ih�
kemrgh]h�j_[_gdZ��\lbohfhedm�i_j_`b\Zxs_]h�g_\ughkb�
fmx�[hev��X��EZil_\��Ihjlj_l�ibehlZ���>_\mrdZ�����lZc�
gh�b�\lbohfhedm�^Z_l�`bagv�feZ^_gpm��ijhba\h^bl�gZ�k\_l
`bagv��qm^h�`bagb��;��IZkl_jgZd��>hdlhj�@b\Z]h���B�qlh
[u�_c�klhbeh�djhr_qdm�ih]h^blv��²�k_lh\Ze�hg�\lbohfhe�
dm�gZ�fbeh]h�^jm]Z�fZf_gvdm��²�mkljhbeZ�[u�\k_�dZd�ke_�
^m_l��mfg_ohgvdh�^Z�kfbjg_ohgvdh�²�b�Ojbklhk�[u�k�g_c�
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���<_kv�^hf�i_�
j_ihehrbeky��N_g_qd_�k^_eZehkv�^mjgh��GbdheZc�I_ljh\bq
\lbohfhedm�ehfZe�k_[_�jmdb��Z�IZ\_e�I_ljh\bq�kf_yeky��rm�
lbe��hkh[_ggh�k�;ZaZjh\uf��B��K��Lmj]_g_\��Hlpu�b�^_lb��

KlZjrZy� fZrbgbkldZ� djbqZeZ� gZ� g_]h^y_\�� g_aZf_lgh
ih^db^u\Z\rbo� k\hb� fZl_jbZeu� \g_� hq_j_^b� �B��Bevn� b
?��I_ljh\��>\_gZ^pZlv�klmev_\���IjZ\^Z��dh]^Z�y�ijb_oZe�\
^hf�hl^uoZ�\�ke_^mxsbc�jZa��q_j_a�ihelhjZ�]h^Z��y�ijb\_a



L:CGH ���� L:E:GL��

wlhl� lhf� b� g_aZf_lgh� ihklZ\be� gZ� ihedm� �X��Ljbnhgh\�
Ij_^\Zjbl_evgu_�blh]b���FZlv�g_aZf_lgh�^_jgmeZ�KeZ\dm
aZ�rlZgbgm� �<��Rmdrbg�� <yg_l�� ijhiZ^Z_l���>Ze__� LZgy
qmlv� keurgh� \u]h\hjbeZ��²�>Z\Zcl_� [_k_^h\Zlv�� ijhklh
[_k_^h\Zlv����AZ�ljb�fbgmlu�^h�wlh]h�y�g_aZf_lgh�kgye�[h�
lbgdb� �K��>h\eZlh\��AZih\_^gbd���Fu�klhyeb��g_�agZy��dZd
mclb��Wlh�[ueh�ljm^g__��q_f�ijbclb�kx^Z��<_gy�g_aZf_lgh
lhedgme�f_gy��Y�b�kZf�ihgbfZe��qlh�fg_�gZ^h�qlh�lh�kdZaZlv
�>��=jZgbg��>hf�gZ�NhglZgd_���?keb�[u�dlh� agZe��dZd�g_�
eh\dh�b^lb�q_j_a�\k_�k_eh��g_ky�imklhc�dmah\hd��KlZjZ_rvky
ihkdhj__��g_aZf_lgh�ijhrfu]gmlv� ^h� ^hfZ� �<��Khehmobg�
Lj_lvy�hohlZ���Hg�h[hr_e�^hf�k�^jm]hc�klhjhgu��kfmlgh
^mfZy��qlh�lZf�]^_�lh�^he`_g�[ulv�ijm^��b�fh`gh�hklZ\blv
gZ�[_j_]m�ieZlhd�k�f_ldhc�b�k\bklhd�gZ�[_ehf�rgmjd_��Z�kZ�
fhfm�g_aZf_lgh�hlijZ\blvky�^hfhc��<��GZ[hdh\��H[b^Z��

Y�ihlbohgvdm�\_jgmeky��aZe_a�ih^�klhe�b�klZsbe�m�klZ�
jmrdb�ieZlhq_d� �<��DZ\_jbg��I_khqgu_� qZku��� ©<u�^he`�
gu�bkq_agmlv�dZd�gb[m^v�g_aZf_lghª��²�]h\hjbeb�=bgpm
\klj_\h`_ggu_�dZaZdb������=bgp�lZd�b�ihklmibe��gh�lZd�dZd
m^bjZlv� ihlbohgvdm� dZaZehkv� _fm� g_^hklhcguf�� hg� [_a
lj_[mxs_cky�hklhjh`ghklb��ihqlb�hldjulh�gZijZ\beky� d
klZgpbb� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� <heh^y� ihlb�
ohgvdm� dmjbe�� gZ]b[Zykv� d� kb]Zj_l_�� dhlhjmx� ^_j`Ze� \
jmd_� gZ^� iZeZldhc� �X��<ba[hj�� :evl_jgZlb\Z� \_jrbgu
Dexq���LZykv�hl�ahjdbo�[Z[vbo�]eZa��g_�i_j_klZ\Zy�ijZ\blv
dj_klvygkdmx� jZ[hlm�� >IZjmgy@� \ughkbeZ� j_[_gdZ� b� h^�
gZ`^u�ihlbohgvdm� jh^beZ� _]h�� kijylZ\rbkv�gZ� k_gh\Ze_
�<��:klZnv_\��IZjmgy���;h]�agZ_l��qlh�[u�hgb�^_eZeb�ihlb�
ohgvdm��]jZnbgy�jZamf_eZ��hgb�p_eh\Zebkv�[u���Z�l_i_jv�y
agZx�dZ`^h_�__�keh\h� �E��G��Lheklhc��<hcgZ�b�fbj���Ohly
\k_�ihlbohgvdm�b�ih^kf_b\Zebkv�gZ^�gbf��gh�\_e�hg�k_[y
hq_gv�kihdhcgh��G��Lwnnb��Kh[ZdZ��

²�Hg�hlimklbe�f_gy�ba�=BLBKZ�\�\Zr�xjb^bq_kdbc�bg�
klblml��²�meu[gmeZkv�hgZ�b�mdjZ^dhc�kgyeZ�ke_au��X��>hf�
[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�G_l��g_l��wlh�jbk�
dh\Zggh��²� ijh[h\Ze� \hajZablv� m_a^guc�� mdjZ^dhc�fgh]h�
agZqbl_evgh� i_j_]ey^u\Zykv� k� ihfhsgbdhf� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���HgZ�klZeZ�ohohlZlv�b�mdjZ^dhc�ihkfhlj_eZ
gZ� k_[y� \� a_jdZevp_�� _c� [ueh� bgl_j_kgh�� dZdZy� hgZ�� dh]^Z
kf__lky��<��DZ\_jbg��I_khqgu_�qZku���<_jZ�B\Zgh\gZ�mdjZ^�
dhc�h]eygmeZkv��Dhkly�moh^be�imkluj_f��k�kbehc�\u^_j]b\Zy
ba�kg_]Z�kZih]b��X��GZ]b[bg��>_lb�e_iyl�ba�kg_]Z���;u\Zeh�
aZ[u\�e_dpbb�b�l_ljZ^b��kb^bl�hg�\�g_\_k_ehc�]hklbghc�hkb�
gbgkdh]h�^hfZ��kb^bl�b�mdjZ^dhc�kfhljbl�gZ�Bjbgm��k_j^p_
\�g_f�f_^e_ggh�b�]hj_klgh�lZ_l�b�^Z\bl�_fm�]jm^v��B��K��Lmj�
]_g_\��>uf���QblZeb� mdjZ^dhc� b� ^jh`Zeb� hl� jZ^hklb��?s_
[u��R_klgZ^pZlv�e_l��khegp_�k\_lbl��Z�\�wlbo�klboZo�p_eh_�hl�
djh\_gb_��<��Oh^Zk_\bq��H�gh\uo�klboZo��

�NJ:AKBG� ��rblh�djulh��dhgpu�\�\h^m�
�:G:E� ��dhgnb^_gpbZevgh��ih�k_dj_lm��ih^�[hevrbf

k_dj_lhf��k_dj_lgh��dhgkibjZlb\gh��g_e_]Zevgh��bgdh]gb�
lh��g_]eZkgh��ba�ih^�iheu��\hjh\kdb��ij_^Zl_evkdb��dh\Zj�
gh��fheqdhf��aZ�dmebkZfb��ih^�dh\jhf��d_e_cgh��ijb�aZdju�
luo�^\_jyo�� aZ� kibghc��ih^� kmj^bgdm�� djZ^mqbkv�� kdjulh�
g_y\gh��bkih^\hev�>d�g_aZf_lgh@��\�^mr_��\�]em[bg_�^mrb�>d
\lZcg_@��ijh�k_[y�>d�\lbohfhedm@�

�:GL� ��hldjulh��\�hldjulmx��y\gh��g_�lZykv��k�hl�
djuluf��ih^gyluf!�aZ[jZehf�

�|:GL� ��^_fhgkljZlb\gh��\uau\Zxs_��gZihdZa�

��>?J� ��lZcgZ�� k_dj_l�� dhgkibjZpby�� lZcguc�� k_d�
j_lguc��lZblv��kdju\Zlv��ijylZlv� >B��E�@
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L:E:GL����\ukhd��beb�g_h[boh^g��>:J����g_h[boh^g��>:�
JH<:GB?� �����H>:J?GGHKLV��L:E:GLEB<HKLV�
>:JH<BLHKLV�� KIHKH;GHKLB�� A:>:LDB� �ih\u�
r_ggZy� kihkh[ghklv� q_eh\_dZ� d� l\hjq_kl\m� \� dZdhc�eb[h
h[eZklb��

M�g_]h�[ue�h]jhfguc�Zdl_jkdbc�lZeZgl��m^b\bl_ev�
guc�^Zj�ij_^\b^_gby!��Hg�q_eh\_d�g_�[_a�^Zjh\Zgbc��kih�
kh[ghkl_c!��Ijb�\k_c�k\h_c�h^Zj_gghklb��^Zjh\blhklb�

lZeZgleb\hklb!��hg�lZd�gbq_]h�b�g_�^h[beky� \�`bagb�

AZ^Zldb�m�j_[_gdZ�_klv��gh�ih^]hlh\e_g�hg�iehoh�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lh��dZd�fukeblky�kihkh[ghklv��lZeZgl�²�g_dh_
g_fZl_jbZevgh_� khdjh\bs_�� lZeZgleb\hklv� ²� k\hckl\h
dZd�lZdh\h_��kihkh[ghklb�²�agZq_gb_��dhlhjh_�ijbgbfZ_l
ijbagZd��kihkh[ghklv�d�q_fm�e��������h[eZklv��\�dhlhjhc�fh�
`_l�ijhy\blvky�kihkh[ghklv��^Zjh\blhklv�keZ[h�ki_pbnb�
pbjh\ZgZ��^Zjh\Zgb_�\k_]^Z�ijhy\ey_lky�\�dhgdj_lghc�h[�
eZklb��� ���fZkrlZ[� kihkh[ghklb�b� kl_i_gv� __�j_Zebah\Zg�
ghklb� �fZkrlZ[� ^ZjZ� [hevr_�� q_f� lZeZglZ�� aZ^Zldb� \
f_gvr_c�kl_i_gb�j_Zebah\Zgu��q_f�kihkh[ghklb������ijb�
jh^Z� bklhqgbdZ� �^Zj� bf__l� [h`_kl\_ggmx� ijbjh^m�� kih�
kh[ghklb�²�_kl_kl\_ggmx������hp_gdZ��h^Zj_gghklv�\k_]^Z
hp_gb\Z_lky�iheh`bl_evgh�� aZ^Zldb�fh]ml� hp_gb\Zlvky�b
hljbpZl_evgh��

Ih� [hevrbgkl\m� i_j_qbke_gguo� ijbagZdh\� kbghgbfu
jZkiZ^Zxlky�gZ�ljb�]jmiiu��<�i_j\mx�]jmiim�\oh^yl�keh\Z
lZeZgl��^Zj�b�^Zjh\Zgb_��\h�\lhjmx�²�h^Zj_gghklv��^Z�
jh\blhklv�b�lZeZgleb\hklv�� \� lj_lvx�²� kihkh[ghklb�b
aZ^Zldb�

LZeZgl��^Zj��^Zjh\Zgb_�hibku\Zxl�g_dmx�hkh[_gghklv
q_eh\_dZ�dZd�^moh\guc� d Z i b l Z e� �ihemq_gguc�bf�ijb
jh`^_gbb�b�hlebqZxsbc�_]h�g_�lhevdh�hl�hklZevguo�ex�
^_c��gh�b�hl� g h j f u� �Ih^h[gh�dZiblZem��bo�jZkljZqb�
\Zxl��hgb�fh]ml�bkkydZlv��gh�fh]ml�b�jZklb��Kj��;h`bc

^Zj�dZd�khdjh\bs_��Lh�_klv�[md\Zevgh�²�dZd�^_gv]b��Beb�²
p_ggu_�[mfZ]b��:�fh`_l�²�x\_ebjgh_�ba^_eb_��Hlkx^Z�²
[hyagv�ebrblvky��KljZo��qlh�mdjZ^ml��Lj_\h]Z��qlh�h[_k�
p_gblky�kh�\j_f_g_f��B�_s_�²�qlh�mfj_rv��lZd�b�g_�ih�
ljZlb\� �K��>h\eZlh\��AZibkgu_� dgb`db���K_cqZk� om^h`�
gbq_kl\h� ²� ijhklh� dZdh_�lh� hkh[h_� iheh`_gb_�� ^Zggh_
dZd� gZke_^kl\_ggZy� j_glZ��lu� [h]Zl� b� dbqbrvky� wlbf�
IhemqZ_rv�lZeZgl�b�ihlhf�bkihevam_rv�_]h�dZd�m]h^gh�
ebrv� [u� klZlv� agZf_gbluf�� ihemqblv� [hevr_� ^_g_]� b
lZd�^Ze__��:g^��LZjdh\kdbc��Bgl_j\vx��

LZeZgl� b� �\� f_gvr_c� kl_i_gb�� ^Zj�� ^Zjh\Zgb_� fh]ml
fukeblvky�\�hlju\_�hl�dhgdj_lguo�ex^_c��kj��LZeZgl�ibkZ�
l_ey�_s_�fh`_l�kms_kl\h\Zlv�[_a�qblZl_ey��gh�Zjlbklb�
q_kdh_�^Zjh\Zgb_��Zjlbklbq_kdbc�^Zj!�lj_[m_l�ajbl_ey�

Keh\Z�wlhc�]jmiiu�ij_^iheZ]Zxl�[he__�beb�f_g__�q_l�
dh�hq_jq_ggmx� h [ e Z k l v� �\�dhlhjhc�q_eh\_d�hkh[_ggh
ij_^jZkiheh`_g� d� l\hjq_kl\m�� G__kl_kl\_ggh� bkihevah�
\Zlv� bo� ^ey� hibkZgby� q_eh\_dZ�� m� dhlhjh]h� y\gh� bf__lky
l\hjq_kdbc�ihl_gpbZe��gh�g_�ijhy\ey_lky�kdehgghklv�d�dZ�
dhfm�lh�hij_^_e_gghfm�\b^m�^_yl_evghklb�

H[uqgh� ex^b� hlghkylky� d� l\hjq_kdhc� kihkh[ghklb� k
\hkobs_gb_f�� Ihwlhfm� \k_� kbghgbfu� fh]ml� \ujZ`Zlv
i h e h ` b l _ e v g m x �hp_gdm�kZfhc�wlhc�kihkh[ghklb�
Ijb� wlhf�^_yl_evghklv� km[t_dlZ�� \� dhlhjhc� hgb�ijhy\ey�
xlky��\h\k_�g_�h[yaZl_evgh�\uau\Z_l�h^h[j_gb_�]h\hjys_�
]h��Kj��<�ex[hc�^hf�hgZ�ijbghkbl�[_^m��Wlh�hkh[uc��aeh�
\_sbc�^Zj��M�g_]h�k\hc�`_klhdbc�lZeZgl��hg�f]gh\_ggh
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\b^bl��]^_�m�q_eh\_dZ�keZ[h_�f_klh��b�g_�mimkdZ_l�kemqZy
m^Zjblv�ih�g_fm��<Zf�ljm^gh�[m^_l�_]h�mebqblv��wlh�`m�
ebd�g_�lhevdh�k�hiulhf��gh�b�k�^Zjh\Zgb_f��Ih^h[gu_�\u�
kdZau\Zgby�\h�fgh]bo�kemqZyo�\ujZ`Zxl� g _ \ h e v g h _
\hkobs_gb_�

F_`^m�lj_fy�kbghgbfZfb�_klv�jy^�jZaebqbc�
<h�i_j\uo�� hgb� jZaebqZxlky� k� lhqdb� aj_gby� lh]h�� dZd

ij_^klZ\ey_lky� b k l h q g b d �^Zggh]h� k\hckl\Z�q_eh\_�
dZ�� Keh\h� ^Zj� \� gZb[hevr_c� kl_i_gb� k\yau\Z_lky� k
\ u k r _ c �\he_c��k�b^__c� b a [ j Z g g h k l b� �Kj��;h�
`bc� �[h`_kl\_gguc�� g_[_kguc!� ^Zj�� Ihwlhfm� \� ^Zj_
kbevg__�b^_y� m g b d Z e v g h k l b� �[he__�h[uqgh�M�\k_o
^_l_c�_klv�lZeZgl�d�fmaud_��q_f�M�\k_o�^_l_c�_klv�^Zj
d�fmaud_��Ih�wlhc�`_�ijbqbg_�^Zj�fh`_l� i h y \ b l v k y
m�q_eh\_dZ�\�ex[hc�fhf_gl��kj��Ihke_�Z\Zjbb�m�g__�ihy\be�
ky�^Zj�\gmr_gby��LZeZgl�b�^Zjh\Zgb_��ohly�ihke_^g__�ih
\gmlj_gg_c�nhjf_�[ebadh�d�^Zjm��g_� kh^_j`Zl�gZf_dZ�gZ
\ukrmx�\hex��Bo�ijbjh^Z�\iheg_�a_fgZy��hgb�_klv�m�q_eh�
\_dZ�k�jh`^_gby�b�\�oh^_�`bagb�fh]ml�lhevdh� i j h y \ �
e y l v k y� �hldju\Zlvky�

<h�\lhjuo��^Zj��h[hagZqZy�mgbdZevgh_�k\hckl\h��h[uq�
gh�k\yau\Z_lky�k� [ R e v r b f �fZkrlZ[hf��q_f�fZkrlZ[
lZeZglZ� b� hkh[_ggh� ^Zjh\Zgby��Kj�� _kl_kl\_ggh_� \ukdZ�
au\Zgb_�M�_]h�`_gu�lh`_�_klv�lZeZgl��^Zjh\Zgb_!��gh
hg��hgh!�g_�b^_l�gb�\�dZdh_�kjZ\g_gb_�k�_]h�n_ghf_gZev�
guf� ^Zjhf�� ?keb� ihf_gylv� kbghgbfu� f_klZfb�� lh�njZaZ
klZg_l�kljZgghc��<�dhgl_dklZo��hibku\Zxsbo�\ukr__�ijh�
y\e_gb_�kihkh[ghklb�d�l\hjq_kl\m��^Zj�kbghgbfbq_g�kdh�
j__�keh\m�]_gbc��kf��:G:E���q_f�keh\m�lZeZgl��Ihwlhfm�\
kh\j_f_gghf� jmkkdhf� yaud_� >\� hlebqb_� hl� yaudZ�O,O� \�@
^Zj�k\h[h^gh�khq_lZ_lky�k�hij_^_e_gbyfb�lbiZ�h]jhfguc
�n_ghf_gZevguc!��gh�g_�lbiZ�g_dhlhjuc��kdjhfguc��g_�
[hevrhc!�� Ijb� wlhf� ghjfZevgh� g_dhlhjuc� �kdjhfguc�
g_[hevrhc!�lZeZgl�� kj�� lZd`_�M�g_]h�[ueh� \�h[s_f�lh
g_[hevrh_��gh�ih�k\h_fm�fbeh_�^Zjh\Zgb_��[ueZ�ahjdhklv�
[ueh� e_]dh_� ieZfy�� g_h[oh^bfh_� ^ey� jZkkdZaqbdZ� �E��Ah�
jbg��Aeh[Z�^gy��

<�lj_lvbo�� kbghgbfu� mdZau\Zxl� gZ� jZagmx� kl_i_gv
j _ Z e b a Z p b b �kihkh[ghklb��>Zj�b�lZeZgl�\�[hevr_c
f_j_�^he`gu�[ulv�y\e_gu�\� j _ a m e v l Z l Z o �l\hjq_�
kl\Z��q_f�^Zjh\Zgb_��Wlb�keh\Z�g_�mihlj_[eyxlky�ijbf_�
gbl_evgh�d�hq_gv�fZe_gvdbf�^_lyf��dhlhju_�_s_�g_�kha^Z�
eb�gbdZdbo�lZeZgleb\uo�ijhba\_^_gbc��gh�\�dhlhjuo�fh`�
gh�m\b^_lv�kihkh[ghklv�bo�kha^Zlv��K�^jm]hc�klhjhgu��h[Z
kbghgbfZ�� hkh[_ggh� lZeZgl�� k\h[h^gh� bkihevamxlky� ijb
h[km`^_gbb� kZfbo� ijhba\_^_gbc�� \� dhlhjuo� ijhy\beZkv
ih\ur_ggZy�l\hjq_kdZy�kihkh[ghklv�Z\lhjZ��kj��Bah[jZab�
l_evguc�lZeZgl��^Zj!�Wca_grl_cgZ�aZklZ\ey_l�aZ[ulv
h� eh`guo� b^_heh]bq_kdbo� ^h]fZo�� iheh`_gguo� \� hkgh\m
_]h�nbevfh\�

>Zjh\Zgb_�� \� dhlhjhf� kbevg__� b^_y� [ m ^ m s _ ] h
jZa\blby��gZijhlb\��k\h[h^gh�bkihevam_lky�ijbf_gbl_evgh
d�fZe_gvdbf�^_lyf��kj��M�fZevqbdZ�h[gZjm`beb�g_h[udgh�
\_ggh_�fmaudZevgh_� ^Zjh\Zgb_�b�ihkh\_lh\Zeb� mqblv� _]h
fmaud_�

GZdhg_p��lZeZgl��^Zj�b�^Zjh\Zgb_�jZaebqZxlky�k�lhqdb
aj_gby� lh]h��dZdb_� h [ e Z k l b �^_yl_evghklb�hgb�fh]ml
hibku\Zlv�

LZeZgl� fh`_l� ij_^iheZ]Zlv� b� ^hklZlhqgh� rbjhdmx
kn_jm� ^_yl_evghklb� �Zdl_jkdbc�lZeZgl��lZeZgl� bkke_�
^h\Zl_ey��� b� \_kvfZ� dhgdj_lguc� mqZklhd�� kj�� M� g__� [ue

hkh[uc�lZeZgl��hgZ�m^b\bl_evgh�bkihegyeZ�klZjbggu_�jh�
fZgku��Wlh�keh\h�ijbf_gbfh�d�ex[hc�q_eh\_q_kdhc�ijhn_k�
kbb�� _keb� ]h\hjysbc� kqblZ_l�� qlh� hgZ� lj_[m_l� l\hjq_kl\Z�
Kj��lZeZgl�ZgZeblbdZ��i_^Z]h]Z��dmebgZjZ!��<�g_ijbgm`�
^_gghc�j_qb�^himklbfh�lZeZgl�^hfZrg_c� ohaycdb��^\hj�
gbdZ!�b�^Z`_�djbfbgZevguc�lZeZgl��lZeZgl�\aehfsbdZ�

Kbghgbfu�^Zj�b�^Zjh\Zgb_�\�[hevrbgkl\_�kemqZ_\�mdZ�
au\Zxl�gZ�ij_^jZkiheh`_gghklv�d�hij_^_e_gghfm� l b i m
^_yl_evghklb��gh�g_�d�q_ldh�hij_^_e_gghc�__�jZagh\b^gh�
klb�� kj�� oh^h\u_� \ujZ`_gby� ihwlbq_kdbc� ^Zj�� Zdl_jkdh_
^Zjh\Zgb_�ijb�g_kdhevdh�f_g__� h[uqghf�M� g__� [ue� hkh�
[uc� ^Zj� �[ueh� hkh[h_� ^Zjh\Zgb_!�� hgZ� m^b\bl_evgh� bk�
ihegyeZ�klZjbggu_�jhfZgku�

LZeZgl�hibku\Z_l�lhevdh�l_�kihkh[ghklb�q_eh\_dZ��dhlh�
ju_�\�ijbgpbi_� j Z p b h g Z e v g h �ihklb`bfu��kf��n ��
Kj��g_ijZ\bevgh_�
lZeZgl�i_j_f_s_gby�\�ijhkljZgkl\_
b�\j_f_gb��>Z`_�dh]^Z�fu� ]h\hjbf�lZeZgl�ij_^\b^_gby�
fu�bf__f�\�\b^m�g_�kihkh[ghklv�ijhaj_\Zlv�[m^ms__� �kj�
^Zj� ij_^\b^_gby��� Z� ohjhrmx� bglmbpbx� b� jZpbhgZevgh
h[tykgbfmx�kihkh[ghklv�^_eZlv�ijZ\bevgu_�ijh]ghau�gZ
hkgh\_�ihgbfZgby� k\hckl\�y\e_gbc��?keb�`_�j_qv�b^_l�h[
bjjZpbhgZevguo��fbklbq_kdbo�kihkh[ghklyo�q_eh\_dZ��keh\h
lZeZgl� g_ijbf_gbfh��Kj�� g_ijZ\bevgh_� 
lZeZgl� i_j_�
f_s_gby�\�ijhkljZgkl\_�b�\j_f_gb�

<�hlebqb_�hl�wlh]h��^Zj�²�wlh�g_qlh��^Zggh_�k\ur_�b�ih�
wlhfm�ke_]dZ�bjjZpbhgZevgh_��?kl_kl\_ggh�]h\hjblv�h�^Zj_
\gmr_gby��^Zj_�ij_^\b^_gby�b�^Z`_�^Zj_�i_j_f_s_gby�\�ijh�
kljZgkl\_�b�\j_f_gb�b�f_g__�_kl_kl\_ggh�²�h�^Zj_�^\hj�
gbdZ��^Zj_�^hfZrg_c�ohaycdb�b�l_f�[he__�^Zj_�\aehfsbdZ�

>Zjh\Zgb_�h[uqgh� k\yaZgh� k� l\hjq_kl\hf� \�madhf�ih�
gbfZgbb��ijbq_f�qZs_�k� o m ^ h ` _ k l \ _ g g u f� �q_f
k�gZmqguf�

Keh\Z�h^Zj_gghklv��lZeZgleb\hklv��^Zjh\blhklv�mdZ�
au\Zxl�gZ� k \ h c k l \ h �lh]h�beb�bgh]h�q_eh\_dZ��Z�bf_g�
gh�gZebqb_�m�g_]h�hkh[hc�ij_^jZkiheh`_gghklb�d�l\hjq_�
kl\m�dZdh]h�e�� j h ^ Z� �kj��fmaudZevgZy��ebl_jZlmjgZy!
h^Zj_gghklv��Wlb�k\hckl\Z�h[uqgh�l_kgh�k\yaZgu�k� h [ �
s b f� \i_qZle_gb_f�yjdhklb�ebqghklb��dhlhjh_�ijhba\h�
^bl�bo�ghkbl_ev��ihwlhfm�h�gbo�fh`gh�]h\hjblv��g_�[m^mqb
agZdhfuf�k�j_amevlZlZfb�_]h�l\hjq_kdhc�^_yl_evghklb�

>ey�\k_o�lj_o�kbghgbfh\�qj_a\uqZcgh�oZjZdl_jgh�mdZ�
aZgb_� gZ� gZebqb_� f g h ] b o � jZaghh[jZaguo� kihkh[gh�
kl_c��H[�h^Zj_gghklb�b��\�_s_�[hevr_c�f_j_��h�^Zjh\blh�
klb� beb� lZeZgleb\hklb� h[uqgh� ]h\hjyl�� _keb� kqblZxl�
qlh�q_eh\_d�kihkh[_g�ijhy\blv�k_[y�\�ex[hf�\b^_�l\hjq_�
kl\Z��dhlhjuc�hg�\u[_j_l��Kj��?klv�ex^b�k�g_^bnn_j_gpb�
jh\Zgghc�lZeZgleb\hklvx�b�[_a�hij_^_e_ggh]h�gZagZq_�
gby�� LZeZgleb\hklv� bo� jZa^bjZ_l�� M� gbo� g_l� ^_eZ�� gh
_klv�ih\ur_ggh_�hsms_gb_�kZfh]h�k_[y��dhlhjh]h�ebr_g
ihkj_^kl\_gguc�q_eh\_d��E��=bga[mj]��AZibkb���Hg�ih^jZ�
[Zlu\Ze�mjhdZfb�Zg]ebckdh]h�yaudZ��B�\�wlhf�klhev��dZ�
aZehkv�[u��ihklhjhgg_f�_]h�hkgh\guf�`bag_gguf�bgl_j_�
kZf�^_e_�ijhy\bebkv�l_�]jZgb�_]h�h[s_c�h^Zj_gghklb��dh�
lhjuf� km`^_gh� [ueh� ku]jZlv� g_fZemx� jhev� \� _]h� ^Zev�
g_cr_c�km^v[_��©Gh\h_�ebl_jZlmjgh_�h[haj_gb_ª��l�����������
>Zjh\blhklv�_]h�ijhklh�ihjZabl_evgZ��hdZau\Z_lky��hg
g_�lhevdh�kZf�hnhjfey_l�k\hb�ki_dlZdeb��gh�_s_�b�ibr_l
d�gbf�fmaudm�

<� hlebqb_� hl� keh\� i_j\hc� ]jmiiu�� \� wlbo� kbghgbfZo
kbevg__�\ujZ`_gZ� i h e h ` b l _ e v g Z y �hp_gdZ��<�qZ�
klghklb�� hgb� iehoh� kh\f_klbfu� k� gZa\Zgbyfb� l_o� \b^h\
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^_yl_evghklb��dhlhju_�h[s_kl\h�hp_gb\Z_l�hljbpZl_evgh�
Kj��khfgbl_evghklv�"<�kZfhf�aZfuke_�wlh]h�ij_klmie_gby
hsmsZ_lky�^Zjh\blhklv��lZeZgleb\hklv��h^Zj_gghklv!
ij_klmigbdZ�

Ohly�\k_�ljb�kbghgbfZ�hibku\Zxl��dZd�ijZ\beh��jZagh�
h[jZagh� h^Zj_gguo� ex^_c�� dZ`^uc� ba� gbo� ly]hl__l� d� aZ�
dj_ie_gghklb�aZ�hij_^_e_gguf�lbihf�beb�lbiZfb�kihkh[�
ghkl_c�

H^Zj_gghklv� b� lZeZgleb\hklv� h[hagZqZxl� kihkh[�
ghklv�d�kZfhklhyl_evghfm�bgl_ee_dlmZevghfm�b�om^h`_kl�
\_gghfm� l\hjq_kl\m�� d� bamq_gbx� bghkljZgguo� yaudh\� b
l��i��Djhf_�lh]h��h[Z�keh\Z�fh]ml�h[hagZqZlv�mf_gb_�`blv
iheghc� `bagvx� ²� jZaghh[jZagh�� bgl_j_kgh�� jZ^h\Zlvky
`bagb�b�^hklZ\eylv�jZ^hklv�^jm]bf�ex^yf��<�wlhf�kfuke_
ijbgylh� ]h\hjblv� h� q_eh\_q_kdhc�lZeZgleb\hklb� �h^Z�
j_gghklb!�� Kj�� Wlh� [ueZ� g_aZmjy^gZy� b� \i_qZleyxsZy
gZlmjZ�� ?]h� >?��Mj[Zgkdh]h@� q_eh\_q_kdZy� h^Zj_gghklv�
\hafh`gh��^Z`_�[ueZ�djmig_c�_]h�Zdl_jkdh]h�^Zjh\Zgby�
ohly�� dZd� dZ`_lky�� \� wlm� ihjm� ZjlbklZ� ihimeyjg__� g_
[ueh��E��Ahjbg��Iml_r_kl\b_�aZ�©IZem[hcª��

F_`^m�kbghgbfZfb�h^Zj_gghklv�b�lZeZgleb\hklv�_klv
^\Z�g_agZqbl_evguo�k_fZglbq_kdbo�jZaebqby�

<h�i_j\uo��keh\h�h^Zj_gghklv�ijbf_gbfh�dZd�d�^_lyf�
qvbf�kihkh[ghklyf�_s_�lhevdh�ij_^klhbl�jZa\blvky��lZd�b
d� ex^yf�� qv_� ^Zjh\Zgb_� m`_� khaj_eh� b� ijhy\behkv� \� j_�
amevlZlZo�bo�^_yl_evghklb��Kj��G_h[uqZcgZy�h^Zj_gghklv

wlbo�^_l_c�\gmrZ_l�gZ^_`^m�gZ�ihy\e_gb_�gh\uo�JZofZ�
gbgh\uo��<�ihke_^gbo��[_kk\yaguo�b�[_amfguo� klboZo�;Z�
lxrdh\Z� \k_� jZ\gh� hsmsZ_lky� _]h� ihwlbq_kdZy� h^Zj_g�
ghklv�� Keh\h� lZeZgleb\hklv� h[uqgh� g_� mihlj_[ey_lky
ijbf_gbl_evgh�d�fZe_gvdbf�^_lyf�

<h�\lhjuo�� f Z k r l Z [ � kihkh[ghklb� d� l\hjq_kl\m
ijb�h^Zj_gghklb�fh`_l�[ulv�[Revrbf��q_f�ijb�lZeZgl�
eb\hklb�� ?kl_kl\_ggh� ]h\hjblv� h� n_ghf_gZevghc� fmau�
dZevghc� h^Zj_gghklb�FhpZjlZ�� lh]^Z� dZd� keh\h� lZeZgl�
eb\hklv�\�wlhf�dhgl_dkl_�a\mqZeh�[u�dZd��mfure_ggh��aZ�
gb`_ggZy�hp_gdZ�fhpZjlh\kdh]h�]_gby�

Keh\h�^Zjh\blhklv��\�hlebqb_�hl�^\mo�ij_^r_kl\mxsbo
kbghgbfh\��oZjZdl_jbam_l�lhevdh�kihkh[ghklv�d� b g l _ e �
e _ d l m Z e v g h f m � b � o m ^ h ` _ k l \ _ g g h f m
l\hjq_kl\m�� gh� g_� d� iheghdjh\ghc� `bagb� b� h[s_gbx� k
ex^vfb��kj��g_ijZ\bevgh_�
_]h�q_eh\_q_kdZy�^Zjh\blhklv�

<�^Zjh\blhklb�\�]hjZa^h�[hevr_c�f_j_��q_f�\�h^Zj_g�
ghklb�b�lZeZgleb\hklb��ij_^klZ\e_gZ�b^_y� [ m ^ m s _ �
] h� jZa\blby��H�^Zjh\blhklb�qZklh�]h\hjyl�ijbf_gbl_ev�
gh�d�^_lyf�beb�d�ex^yf��kihkh[ghklb�dhlhjuo�g_�ihemqb�
eb�^he`gh]h�jZa\blby�\�kbem�mkeh\bc�`bagb�beb�dZdbo�e�
k\hckl\� kZfhc� ebqghklb�� <� ^Zjh\blhklb� ih^q_jdb\Z_lky
_ k l _ k l \ _ g g h � i j b j h ^ g Z y� ij_^jZkiheh`_g�
ghklv�q_eh\_dZ�d�dZdhc�e��^_yl_evghklb��kj��keh\h�kZfhjh�
^hd��kf��>?J���wlh�k\hckl\h�g_kh\f_klbfh�k�ij_^klZ\e_gb_f
h�jZnbgbjh\Zgghklb��Kj��E_aml�fg_�\�]eZaZ�k�^Zjh\blh�

klvx�jmkkdhc�gZlmju��k�]_gbZevguf�bgklbgdlhf��k�Dm�
eb[bguf����>Z�dZdZy�wlh�^Zjh\blhklv��ihfbemcl_��]hkih�
^Z"�Wlh�e_i_lZgv_�kijhkhgvy��Z�g_�lh�ihema\_jbgZy�kf_l�
dZ��B��K��Lmj]_g_\��>uf��

Keh\Z� aZ^Zldb� b� hkh[_ggh� kihkh[ghklb� bf_xl� i Z �
j Z f _ l j b q _ k d h _ �agZq_gb_��mdZau\Zy�gZ�jZa\blhklv
g_dhlhjh]h� Zki_dlZ� ebqghklb� q_eh\_dZ��Kj�� kihkh[ghklb

�aZ^Zldb!�m�g_]h�ohjhrb_��iehob_��kj_^gb_!��H^gZdh�hgb
fh]ml�mdZau\Zlv�b�gZ�lh��qlh�^ZggZy�kihkh[ghklv�ij_^klZ\�

e_gZ�gZ�mjh\g_� \ u r _ � k j _ ^ g _ ] h� �ohly��\hafh`gh�
\�ij_^_eZo�ghjfu��Kj��M�g_]h�hdZaZebkv�kihkh[ghklb�d�fm�
aud_� �aZ^Zldb� ZjlbklZ!��G_� klhbl� mqblv� __� fmaud_�

kihkh[ghkl_c��aZ^Zldh\!�m�g__�g_l��<�lZdbo�mihlj_[e_�
gbyo�wlb�keh\Z�[ebadb�d�hklZevguf�keh\Zf�^Zggh]h�jy^Z�

H� kihkh[ghklyo� b� aZ^ZldZo� h[uqgh� ]h\hjyl� ijbf_gb�
l_evgh�d� l \ h j q _ k d h c� ^_yl_evghklb�� h [ m q _ g b x
gZmdZf�b�bkdmkkl\Zf�beb�bamq_gbx�bghkljZgguo� yaudh\�
kj��kihkh[ghklb�d�fZl_fZlbd_��bkke_^h\Zl_evkdhc�jZ[h�
l_��b]j_�gZ�kdjbid_��yaudZf!��aZ^Zldb�fZl_fZlbdZ��fm�
audZglZ�� iheb]ehlZ!��Kj�� kljZggh_� kihkh[ghklb� d� k_ev�
kdhfm�ljm^m��^hfZrg_fm�ohayckl\m!�� aZ^Zldb�dj_klvy�
gbgZ�ijb�ghjfZevghf�lZeZgl�d�k_evkdhfm�ljm^m��^hfZr�
g_fm�ohayckl\m!�

F Z k r l Z [ � kihkh[ghkl_c� b� aZ^Zldh\� fh`_l� [ulv
jZaguf�� Kj�� Hij_^_e_ggu_� kihkh[ghklb� �aZ^Zldb!� m
fZevqbdZ� _klv�²� _keb�ih^lyg_lky��lh� kfh`_l� mqblvky
gZ�iyl_jdb��Hl_p�FhpZjlZ�_^\Z�eb�g_�\�feZ^_gq_kdhf�\ha�
jZkl_� aZf_lbe� m� j_[_gdZ� n_ghf_gZevgu_� kihkh[ghklb

�aZ^Zldb�[m^ms_]h�]_gby!�
H[Z�keh\Z��hkh[_ggh�aZ^Zldb��kh^_j`Zl�b^_x� [ m ^ m �

s _ ] h �jZa\blby��hgb�mdZau\Zxl�gZ�k\hckl\Z��dhlhju_�km�
eyl�\�[m^ms_f�\u^Zxsb_ky�j_amevlZlu��H�kihkh[ghklyo�b
aZ^ZldZo�hq_gv�qZklh�]h\hjyl�ijbf_gbl_evgh�d�^_lyf��hkh�
[_ggh�d�bo�h[mq_gbx�

JZaebqby�f_`^m�^\mfy�kbghgbfZfb�khklhyl�\�ke_^mxs_f�
AZ^Zldb�hq_gv�qZklh�ij_^iheZ]Zxl�g_�lhevdh�kn_jm�^_y�

l_evghklb��gh�b�lbi�ebqghklb�b�ih\_^_gby��Kj��aZ^Zldb�eb�
^_jZ� �[bag_kf_gZ�� bkke_^h\Zl_ey!��Djhf_� lh]h�� aZ^Zldb
fh]ml�[ulv�k\yaZgu�k�h[eZklvx�q_eh\_q_kdh]h�ih\_^_gby�b
hlghr_gbc�k�ex^vfb��Z�g_�k�kh[kl\_ggh�l\hjq_kl\hf��Kj�
Y�^mfZx��hg�\ujZkl_l�^h[juf�b�kZfhklhyl_evguf�q_eh�
\_dhf� �Y� ^mfZx�� hg� \ujZkl_l� \hjhf!��M� g_]h� _klv� \k_

aZ^Zldb� ^ey� wlh]h�� Kbghgbf� kihkh[ghklb� \� ih^h[guo
dhgl_dklZo�g_\hafh`_g�

<�k\hx�hq_j_^v��ih�hlghr_gbx�d�\ajhkeuf��dhlhju_�hk�
\Zb\Zxl� gh\u_� ^ey� gbo� \b^u� ^_yl_evghklb�� ijbf_gbfh
keh\h� kihkh[ghklb�� kj��M�f_gy�g_l� kihkh[ghkl_c� d� yau�
dZf��Hg� ihr_e� gZ� [mo]Zel_jkdb_� dmjku�� b� g_h`b^Zggh� m
g_]h� hdZaZebkv� d� wlhfm� g_h[udgh\_ggu_� kihkh[ghklb�
Keh\h�aZ^Zldb�\�lZdbo�dhgl_dklZo�[ueh�[u�g_mf_klgh�

Kihkh[ghklb�b� aZ^Zldb�jZaebqZxlky�b�k�lhqdb� aj_gby
kl_i_gb�j_ZebaZpbb��Kihkh[ghklb�\�p_ehf�[hevr_�y\e_gu
\�j_amevlZlZo�^_yl_evghklb��aZ^Zldb�`_�²�wlh�ebrv�ij_^�
\_klb_� kihkh[ghkl_c�� dhlhju_� _s_� ij_^klhbl� jZa\blv�
ij_`^_�q_f�q_eh\_d�kfh`_l�bo�j_Zebah\Zlv�

IJBF?Q:GB?����Keh\Z�lZeZgl�b�^Zjh\Zgb_�bf_xl�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�lZeZgl���b�^Zjh\Zgb_�����k�i_�
j_ghkguf��f_lhgbfbq_kdbf� agZq_gb_f� �lZeZgleb\uc� q_eh\_d��
Kj��Dmevqbpdbc��Dh]Zg� b�FZchjh\� �� ���� �� Kha\_a^v_� fheh^uo
lZeZglh\����Bf�\k_f�ih�^\Z^pZlv�k�g_[hevrbf��>��KZfhceh\�
Kg_]hiZ^���KdjbiZqdZ�mqj_^beZ�Nhg^�Fb^hjb��dhlhjuc�[m�
^_l�ij_^hklZ\eylv�klbi_g^bb�xguf�^Zjh\Zgbyf��©<_q_jgbc
dem[ª������������

Keh\h�^Zj�\�khklZ\_�njZa_fu�^Zj�j_qb�bf__l�^jm]h_�agZq_�
gb_��\�dhlhjhf�hgh�kbghgbfbqgh�keh\m�kihkh[ghklv��Ihke_^�
g__�\�wlhf�agZq_gbb��\�hlebqb_�hl�e_dk_fu�kihkh[ghklb��mihl�
j_[ey_lky� \� h[hbo� qbkeh\uo� nhjfZo�� kj�� kihkh[ghklv� ]h\h�
jblv��i_j_^\b]Zlvky��knhjfmebjh\Zlv�k\h_�fg_gb_!��Ih^h�
[gu_�khq_lZgby�g_�kh^_j`Zl�mdZaZgby�gZ�ij_\ur_gb_�ghjfu�
\� hlebqb_� hl� \ujZ`_gbc� lbiZ� ^Zj� keh\Z� b� ebl_jZlmjgu_
kihkh[ghklb�
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IJBF?Q:GB?����<�g_dhlhjuo�dhgl_dklZo�d�keh\m�aZ^Zl�
db�[ebadZ�e_dk_fZ�^Zggu_����H^gZdh�hgh�bf__l�[he__�rbjhdh_
agZq_gb_��l��d��fh`_l�mdZau\Zlv�g_�lhevdh�gZ�l\hjq_kdb_�\ha�
fh`ghklb� q_eh\_dZ�� gh� b� gZ� _]h� qbklh�nbabq_kdb_� k\hckl\Z�
Kj��\_ebdhe_igu_�\g_rgb_�^Zggu_��>ey�[Zkd_l[heZ�m�g_]h�g_l
^Zgguo��kebrdhf�fZe_gvdbc�jhkl�

�N� �Keh\Z�^Zj��h^Zj_gghklv��^Zjh\blhklv��lZeZgleb�
\hklv�bf_xl�lhevdh�nhjfm�?>��Keh\Z�aZ^Zldb�b�kihkh[gh�
klb� bf_xl� \� ^Zgghf� agZq_gbb� lhevdh� nhjfm�FG��Keh\Z
lZeZgl�b�^Zjh\Zgb_�h[uqgh�bkihevamxlky�\�nhjf_�?>��gh
bf_xl�b�nhjfm�FG��Ihke_^gyy�qZs_� \k_]h�mdZau\Z_l�gZ
jZaebqgu_�kihkh[ghklb� h ^ g h ] h �q_eh\_dZ��kj��_]h�fgh�
]hqbke_ggu_�^Zjh\Zgby��Ijhlhlbihf�;_g^_jZ�[ue�����HklZi
<Zkbev_\bq�Rhj��h^_kkdbc�^_g^b����o�]]���q_eh\_d�jZaghh[�
jZaguo�lZeZglh\�b�yjdhc�`bagb��mf_jrbc�\�Fhkd\_�\�����

�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z���Keh\h�^Z�
jh\Zgb_� \� nhjf_� FG� fh`_l� h[hagZqZlv� b� kihkh[ghklb
j Z a g u o �ex^_c��kj��H[ebd�wihob��ih�\b^bfhfm��ebrv� \
g_agZqbl_evghc� kl_i_gb� \eby_l� gZ� ihy\e_gb_� om^h`_kl�
\_gguo� ^Zjh\Zgbc�� gh� hg�fh`_l� kms_kl\_gguf�� _keb� g_
j_rZxsbf�� h[jZahf� hij_^_eblv� kihkh[� bo� j_ZebaZpbb

�©L_Zljª��������������kf��lZd`_�B�
�D� �M�\k_o�kbghgbfh\�\Ze_glghklv�km[t_dlZ�aZihegy�

_lky�kms_kl\bl_evgufb�\�nhjf_�JH>�beb�ijbly`Zl_evgu�
fb�ijbeZ]Zl_evgufb��kj��I_lbg�lZeZgl��^Zjh\Zgb_�I_lb
b�l��i��>ey�kbghgbfZ�aZ^Zldb�lZdh_�mihlj_[e_gb_�g_lbibq�
gh��Z�\Ze_glghklv�km[t_dlZ�j_Zebam_lky�h[uqgh�\�m�dhgkl�
jmdpbb��kj��M�I_lb�\k_�aZ^Zldb�eb^_jZ�

M�\k_o�keh\�^Zggh]h�jy^Z�_klv�\Ze_glghklv�kh^_j`Zgby�²
jh^Z� ^_yl_evghklb�� \� dhlhjhc� ijhy\eyxlky� kihkh[ghklb
q_eh\_dZ�

M�kbghgbfh\�lZeZgl��^Zj��^Zjh\Zgb_��aZ^Zldb�b�²�j_�
`_�²�kihkh[ghklb�hgZ�aZihegy_lky�nhjfhc�JH>�hl�bf_g
ijhn_kkbc��kj��lZeZgl��^Zj��^Zjh\Zgb_��aZ^Zldb!�i_^Z�
]h]Z��kihkh[ghklb�jZkkdZaqbdZ�

M� kbghgbfh\� ^Zj�b� lZeZgl� wlZ� \Ze_glghklv�fh`_l� aZ�
ihegylvky�nhjfhc�JH>�hl�bf_g�^_yl_evghklb��kj��^Zj�\gm�
r_gby� �ij_h[jZ`_gby!��lZeZgl� i_j_\hiehs_gby� �ijh�
s_gby��ex[\b!��M�l_o�`_�^\mo�keh\�hgZ�fh`_l�aZihegylvky
nhjfhc�BGN��qZs_�\k_]h�\�dhgl_dkl_�]eZ]heh\�kh�agZq_gb�
_f�h[eZ^Zgby�beb�gZebqby��kj��M�g__�_klv�lZeZgl��^Zj!
kjZam�\�ex[hf�q_eh\_d_�\b^_lv�_]h�kmlv�

M�keh\�lZeZgl�b�kihkh[ghklv�wlZ�\Ze_glghklv�aZf_sZ_l�
ky�ij_^eh`gh�bf_gghc�]jmiihc�d���>:L��kj��lZeZgl��kih�
kh[ghklb!�d�`b\hibkb��d�bamq_gbx�bghkljZgguo�yaudh\!�

Keh\Z�lZeZgl��h^Zj_gghklv�b�²�\�f_gvr_c�kl_i_gb�²
^Zjh\Zgb_� ijbkh_^bgyxl� ij_^eh`gh�bf_ggmx� ]jmiim
\���IJ�\�lhf�`_�agZq_gbb��h[uqgh�\�dhgl_dklZo�h[eZ^Zgby
beb�gZebqby��kj��<�`b\hibkb�m�g__�g_l�lZeZglZ��^Zjh\Z�
gby!��?_�h^Zj_gghklv�\�`b\hibkb�g_khfg_ggZ�

Keh\h�aZ^Zldb��\� ZgZeh]bqguo�dhgl_dklZo��fh`_l�ijb�
kh_^bgylv�ijb^Zlhqgh_�ij_^eh`_gb_�k�khxahf�qlh[u��kj�
M�g_]h�_klv�aZ^Zldb��qlh[u�\�[m^ms_f�klZlv�eb^_jhf�

Keh\Z� lZeZgl�� ^Zjh\Zgb_�� kihkh[ghklb�� h^Zj_gghklv�
\�hlebqb_�hl�hklZevguo�kbghgbfh\�jy^Z��mihlj_[eyxlky�\
dhgkljmdpbb� k� h[yaZl_evguf� hij_^_e_gb_f� lbiZ� q_eh\_d
�om^h`gbd�� ibkZl_ev!� [hevrh]h� lZeZglZ� �g_h[udgh�
\_gguo� ^Zjh\Zgbc�� yjdbo� kihkh[ghkl_c�� n_ghf_gZevghc

h^Zj_gghklb!�

�K� �<k_� kbghgbfu� khq_lZxlky� k� hij_^_e_gbyfb�� oZ�
jZdl_jbamxsbfb� fZkrlZ[� l\hjq_kdbo� \hafh`ghkl_c�� bo

hq_\b^ghklv� b� kihkh[ghklv� ihjZ`Zlv� hdjm`Zxsbo�� kj�
[hevrhc� �h]jhfguc�� g_aZmjy^guc�� n_ghf_gZevguc�� j_�
^dbc�� j_^dhklguc�� mgbdZevguc�� g_ih\lhjbfuc�� [e_kly�
sbc��yjdbc��ihjZabl_evguc!�lZeZgl��^Zj�b�l��i�!��>ey
keh\Z�lZeZgl�oZjZdl_jgu�lZd`_�hij_^_e_gby�gZklhysbc�b
ih^ebgguc�� Kh� keh\Zfb�� mdZau\Zxsbfb� gZ� g_[hevrhc
fZkrlZ[� �kdjhfguc�� g_[hevrhc��� khq_lZxlky� keh\Z� ^Zj�
^Zjh\Zgb_��kihkh[ghklb��<k_�kbghgbfu�khq_lZxlky�k�hij_�
^_e_gbyfb�hkh[uc��k\h_h[jZaguc��\k_��djhf_�keh\Z�^Zj��²
k�hij_^_e_gbyfb�g_dhlhjuc��hij_^_e_gguc�

Keh\Z�lZeZgl��^Zj��^Zjh\Zgb_��h^Zj_gghklv��kihkh[gh�
klb� khq_lZxlky� k� hij_^_e_gbyfb�� hibku\Zxsbfb� kn_jm
^_yl_evghklb�� om^h`_kl\_gguc�lZeZgl��ihwlbq_kdbc�^Zj�
ebl_jZlmjgh_� ^Zjh\Zgb_��fmaudZevgZy� h^Zj_gghklv��fZ�
l_fZlbq_kdb_� kihkh[ghklb��<� f_gvr_c� kl_i_gb� wlh� oZ�
jZdl_jgh�^ey�keh\Z�aZ^Zldb��Zjlbklbq_kdb_��l\hjq_kdb_!
aZ^Zldb��Keh\Z�h^Zj_gghklv��^Zjh\blhklv��lZeZgleb\hklv
khq_lZxlky�k�hij_^_e_gb_f�h[sZy�

Keh\Z�lZeZgl��^Zj��^Zjh\Zgb_�khq_lZxlky�k�wibl_lZfb�
oZjZdl_jbamxsbfb�ki_pbnbdm�l\hjq_kl\Z�^Zggh]h�q_eh\_�
dZ��LZdb_�khq_lZgby�bf_xl�g_kdhevdh�ebl_jZlmjguc�oZjZd�
l_j��kj��k\h[h^guc��kf_euc�^Zj��^h[juc��\_k_euc�lZeZgl�
kmjh\h_��`_klhdh_��aZ^mr_\gh_��dZf_jgh_!�^Zjh\Zgb_�

Keh\h�^Zj�khq_lZ_lky�k�hij_^_e_gbyfb��mdZau\Zxsbfb
gZ� _]h� [h`_kl\_gguc� bklhqgbd�� kj��;h`bc� �\ukrbc�� g_�
[_kguc!�^Zj�

LZeZgl��^Zj��^Zjh\Zgb_��kihkh[ghklb�khq_lZxlky�k�]eZ�
]heZfb�� mdZau\Zxsbfb�gZ� jZa\blb_��bkihevah\Zgb_� l\hj�
q_kdbo� \hafh`ghkl_c� beb� gZ� hlkmlkl\b_� bo� j_ZebaZpbb�
Kj�� jZa\b\Zlv� lZeZgl� �kihkh[ghklb!�� [_j_qv� �e_e_�
ylv!�k\hc�^Zj��lZeZgl!��jZa\b\Zlv�k\hc�lZeZgl��j_Z�
ebah\Zlv� k\hc� lZeZgl� �k\hb� kihkh[ghklb!�� aZjulv

lZeZgl� �^Zj�� ^Zjh\Zgb_!� \� a_fex�� jZkljZlblv� k\hc

lZeZgl� �k\hb� kihkh[ghklb!� b� l��i��Kj�� lZd`_�lZeZgl

�^Zj!�bkkyd��ih[e_d��m]Zk��jZkp\_e��\hafm`Ze!�
<k_�kbghgbfu�qZklh�mihlj_[eyxlky�\�dhgl_dklZo�h[eZ�

^Zgby�b�gZebqby��kj��M�g_]h�_klv�lZeZgl��Hg�q_eh\_d�g_
[_a�^Zjh\Zgby��g_�[_a�kihkh[ghkl_c!�b�l��i��>ey�gbo�oZ�
jZdl_jgu� lZd`_� dhgl_dklu� \hkijbylby�� kj�� A^_kv� kjZam
\b^_g�[hevrhc�lZeZgl��qm\kl\m_lky�h^Zj_gghklv!��LZ�
eZgleb\hklv�Z\lhjZ�g_�\uau\Z_l�khfg_gbc�b�l��i�

�B� �Nj_c^_g[_j]�ijbgZ^e_`Zl�aZf_qZl_evgu_�ibkv�
fZ�²�aZf_qZl_evgu_�kbehc�mfZ��lZeZglZ��hkljhmfby��[e_�
klys_c� \ujZabl_evghklvx� k\h_h[jZagh]h� keh]Z� �E�� =bga�
[mj]��IbkvfZ�;hjbkZ�IZkl_jgZdZ���LZeZgl�²�wlh�dZd�ih�
ohlv��Ljm^gh�mlZblv��?s_�ljm^g__�²�kbfmebjh\Zlv��K��>h�
\eZlh\��AZibkgu_�dgb`db���LZeZgl�_]h��K_\_jygbgZ!�dZd
om^h`gbdZ� agZqbl_e_g�b�[_kkihj_g��?keb�ihjhc�baf_gy_l
_fm�qm\kl\h�f_ju��_keb�\�klboZo�_]h�\klj_qZxlky�[_a\dm�
kbpu��lh�\k_�wlh�bkdmiZ_lky�g_baf_gghx�fmaudZevghklvx
gZi_\Z��h[jZaghklvx�j_qb�b�\k_f�l_f��qlh�^_eZ_l�_]h�g_�ih�
oh`bf�gb�gZ�dh]h�ba�^jm]bo�ihwlh\��<��Oh^Zk_\bq��JmkkdZy
ihwaby��H[ahj���Ebfhgh\��\�ijhlb\h\_k� aZ\_sZgghfm�KlZ�
gbkeZ\kdbf�l_abkm��ex[bl�g_�bkdmkkl\h�\�k_[_��Z�k_[y�\�bk�
dmkkl\_��Fh`gh�^Z`_�mdhjhlblv��hg�ex[bl�k_[y��:�bkdmk�
kl\h� \k_]h� ebrv� kj_^kl\h�^hdZaZlv�fbjm��qlh�gZjpbkkbaf
Z\lhjZ�hijZ\^Zg�lZeZglhf��©Bkdmkkl\h�dbghª�������������
GbdZd� g_� ihcfm�� aZq_f� <bdlhj� ?jhn__\� gZibkZe� klZlvx
©F_klh�djblbdbª"�G_m`_eb�hg�g_�fh]�mihlj_[blv�k\hc�lZ�
eZgl�gZ�qlh�lh�^jm]h_"� �FG�� �����������DZ\Z[Zlm�m�gZk�g_
lhevdh�fgh]h� ba^Z\Zeb�� h� g_f�fgh]h� ibkZeb�� gh� \k_]^Z� \
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h^ghc�lhgZevghklb��dZdhc�ijhajZqguc��qbkluc�lZeZgl��gb
]jZgZ�`_klhdhklb�beb�\mev]Zjghklb��G=������������

Ebl_jZlmjZ��\�kmsghklb��ij_^j_r_gZ��IbkZl_ev�g_�l\h�
jbl� __�� Z� dZd�[u�bkihegy_l��meZ\eb\Zy� kb]gZeu��Qm\kl\b�
l_evghklv�d�lZdh]h�jh^Z�kb]gZeZf�b�_klv�;h`bc�^Zj��K��>h�
\eZlh\��AZibkgu_�dgb`db���Gh�g_�lj_[h\Zehkv�[ulv�ki_pb�
Zebklhf�� qlh[u� m\b^_lv�� gZkdhevdh� _\j_ckdZy� ^moh\gZy
ljZ^bpby�hl\_qZeZ� mkljhckl\m� ebqghklb�;hjbkZ� k� _]h�ih�
lj_[ghklvx�\�[_amkeh\ghf��bgl_ee_dlmZevguf�ZaZjlhf��jZ�
pbhgZebafhf�b� ^Zjhf�bgl_jij_lZlhjZ�b� mqbl_ey� �©Gh\h_
ebl_jZlmjgh_�h[haj_gb_������ª��������L_�`_�nmgdpbb�\u�
ihegyxl�ibkvfZ�ibkZl_e_c�beb�l_o��dlh�hkms_kl\eye�k\hc
ebl_jZlmjguc�^Zj�bf_ggh�\�wibklheyjghc�nhjf_��E��=bga�
[mj]��IbkvfZ�;hjbkZ�IZkl_jgZdZ���Bf_lv�wlhl�^Zj�kha^Zlv
hqZ]�^Z`_�gZ�ihklhyehf�^\hj_�b�lZd�g_�p_gblv�_]h��m^b\b�
l_evgh��E��Ahjbg��Aeh[Z�^gy��

@[Zgdh\�nhlh]jZnbjh\Ze�ZiiZjZlhf�©Kf_gZª�aZ�^_\ylv
jm[e_c�� ����Ijhy\bl_ev�bkihevah\Ze�g_^_eyfb��<�g_f�ieZ�
\Zeb�hdmjdb��Nhlh]jZnbb�`_�\uoh^beb�q_ldb_��g_ijbgm`�
^_ggu_��ih�]Za_lghfm�dhgljZklgu_��<b^gh��[ueh�m�@[Zgdh�
\Z�dZdh_�lh�hkh[h_�^Zjh\Zgb_��K��>h\eZlh\��<�]hjm���Hg����
^hklZlhqgh� fheh^�� qlh[u� ba[Z\blvky� hl� g_^hklZldh\� b
y\blvky�\�lhf�[e_kd_��gZ�dZdhc�^Z_l�ijZ\h�_]h�^Zjh\Zgb_
�<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj���FZydh\kdbc�\k_]^Z
fg_�gjZ\beky��Wlh�dZdh_�lh�ijh^he`_gb_�>hklh_\kdh]h����
DZdZy�\k_ih`bjZxsZy�kbeZ�^Zjh\Zgby��DZd�kdZaZgh�wlh�jZa
gZ\k_]^Z��g_ijbfbjbfh�b�ijyfhebg_cgh��:� ]eZ\gh_��k�dZ�
dbf�kf_euf�jZafZohf�r\Zjdgmlh�wlh�\k_�\�ebph�h[s_kl\Z
b�dm^Z�lh�^Zevr_��\�ijhkljZgkl\h���;��IZkl_jgZd��>hdlhj
@b\Z]h���:�djZkhlZ�ij_\ur_�^Zjh\Zgvy�� ��HgZ�k_[y�y\ey_l
[_a�klZjZgvy����B�m^b\eylv�kh[hc�g_�mklZ_l��I��Dh]Zg��©HgZ
dZd�kdjbidZ�gZ�fh_f�ie_q_ª���<�]h^u�\h_ggh]h�dhffmgba�
fZ��dh]^Z�iheh`bl_evgu_�gZke_^kl\_ggu_�ijhn_kkbb�hdZ�
aZebkv� km]m[h� g_ijhqgufb� b� qZklh� g_ijbf_gbfufb�� bg�
l_eeb]_glkdZy�fheh^_`v�lheiZfb�reZ�\�ZddhfiZgbZlhju��\
Zdl_ju��\�ibkZl_eb�� \�`mjgZebklu��h[jZsZy� \�ijhn_kkbx
^hfZrgb_�^Zjh\Zgby�b�jZa\e_q_gby��E��=bga[mj]��AZibkb��

JZa]h\Zjb\Ze� >_ey]Z� k� h^gbf� om^h`gbdhf�� q_eh\_dhf
hq_gv� mfguf�� qlh� kj_^b� om^h`gbdh\� g_qZklh�� b[h� jZagu_�
hq_\b^gh��h[eZklb�fha]Z� aZ\_^mxl�ieZklbq_kdhc�h^Zj_ggh�
klvx�b�jZpbhgZevguf�jZamfhf�b�h^gZ��dZd�ijZ\beh��jZa\b\Z�
_lky�\�ms_j[�^jm]hc��B��=m[_jfZg��Ijh]medb�\hdjm]�[ZjZdZ��
LZd�^_ckl\h\Zeh�ijbkmlkl\b_�h^Zj_gghklb��_kl_kl\_gghc��g_
agZxs_c�gZlygmlhklb��qm\kl\mxs_c�k_[y��dZd�\�k_^e_��\�ex�
[hf�iheh`_gbb�a_fgh]h�kms_kl\h\Zgby��;��IZkl_jgZd��>hd�
lhj�@b\Z]h��� IhqblZl_eb� \lhjh]h� jhfZgZ� ]h\hjbeb� h� j_�
^dhf�yaudh\hf�qmlv_�Z\lhjZ�b�_]h�j_q_\uo�^h]Z^dZo��Hlf_�
qZehkv�b�lh��qlh�hg�kh\k_f�g_�ihoh`�gZ�i_j\uc�� ����Z�wlh��\
k\hx� hq_j_^v�� ]h\hjbeh� h�rbjhl_� lZeZglZ�� h� klbebklbq_�
kdhc�h^Zj_gghklb�b�bahsj_gghklb��FG������������

H^bg�ba�_]h�>:g^jhih\Z@�klbohl\hjguo�l_dklh\�iZjm�e_l
gZaZ^�[ue�h[gZjh^h\Zg�ZdZ^_fbdhf�=��:j[Zlh\uf��Ijbq_f�
dZd�fg_�dZ`_lky��\�rmleb\hf�klbohl\hjghf�himk_�hsmsZ_l�
ky�hij_^_e_ggZy�lZeZgleb\hklv�Z\lhjZ��G=�������������>m�
r_\gZy�g_mjZ\gh\_r_gghklv�l_jibfZ�lhevdh�dZd�ihke_^kl�
\b_�beb�mkeh\b_�lZeZgleb\hklb��DZd�h[sbc�bklhqgbd��ba
dhlhjh]h�\hagbdZ_l�lh�g_kghkgh_�ih\_^_gb_��lh�l\hjq_kdbc
Zdl��E��=bga[mj]��AZibkb���Hg�^mfZe��qlh�����kebrdhf�qZklh
hg�[ue�jZ\gh^mr_g��\ye�b�\ukhdhf_j_g�\�k\h_c�lZeZgleb�
\hklb�dh�\k_fm��qlh�g_�[ueh�_]h�`bagvx�b�_]h�lZeZglhf
�X��DZaZdh\��:^Zf�b�?\Z���Ex^yf�g_�klhevdh�ke_^m_l�ba�

[Z\eylvky� hl� iZlheh]bq_kdbo� ]_gh\�� kdhevdh� ih\urZlv� \
q_eh\_q_kdbo�ihimeypbyo�dhebq_kl\h� a^hjh\uo� ]_gh\�� ]_�
gh\�lZeZgleb\hklb�b�]_gbZevghklb��MiikZevkdbc�dhjimk��
Gh� gb� \� q_f� __� lZeZgleb\hklv� g_� kdZau\ZeZkv� lZd� yjdh�
dZd�\�__�mf_gv_�[ukljh�agZdhfblvky�b�dhjhldh�koh^blvky�k
agZf_gblufb�ex^vfb� �:��I��Q_oh\��Ihiju]mgvy���Hl_p��E_\
Ydh\e_\bq�� \� k\hx� hq_j_^v� [eZ]h]h\_e� i_j_^� eh\dhklvx�
k\_lkdhklvx� b� lZeZgleb\hklvx� kugZ� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���KZfh^mj�k�ijbkljZklbyfb�b
nZ\hjblZfb��Kh[kl\_ggZy�^Zjh\blhklv�\e_deZ�_]h�d�gZklhy�
sbf�mq_guf��B�\�k\h_f�jh^_�hg�^_ckl\bl_evgh�ohjhrh�d
gbf�hlghkbeky��E��=bga[mj]��AZibkb���Y�jZkdjue�__�>l_ljZ^v
klboh\@�� Dj_idbc�� ke_]dZ� \e_\h� gZdj_g_gguc� ihq_jd� ^u�
rZe� a^hjh\v_f� b� ^Zjh\blhklvx�� M\u�� dZd� lhevdh� fhc
\a]ey^� aZoh^be� ih� kljhdZf�� y� ihqm\kl\h\Ze� [he_ag_ggh_
jZahqZjh\Zgb_��Klbob�[ueb�m`Zkgu_��<��GZ[hdh\��<Zkbebc
Rbrdh\���Ihkfhljx�dZ� y� l_i_jv�gZ� \Zrm� ^Zjh\blhklv� b
q_klghklv� �hdhgqbe� wlh� JZdblbg� m`_� ijh� k_[y��r_ihlhf�
�N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���<f_kl_�k�mfhf�
h[jZah\Zgb_f� b� gZke_^kl\_gghc� ^Zjh\blhklvx� gZlmju
ex[h\v� d� ijbebqbx� b� m^h[kl\Zf� `bagb�� ijZdlbq_kdbc
\a]ey^�gZ�ex^_c�b�h[klhyl_evkl\Z��[eZ]hjZamfb_�b�ij_^m�
kfhljbl_evghklv� [ueb� _]h� hlebqbl_evgufb� dZq_kl\Zfb
�E��G��Lheklhc��>\Z�]mkZjZ��Ihq_fm�b�aZq_f�wlb�^_\hqdb�aZ�
gbfZxlky�ebl_jZlmjh\_^_gb_f��Z�g_�q_f�gb[m^v�^jm]bf"����
G_dhlhju_�� ba� bgl_eeb]_glguo� k_f_c�� \� kbem� lh]h�� qlh
mqblvky� \� \ma_� \k_� jZ\gh� iheZ]Z_lky�� Z� ^jm]bo� kihkh[gh�
kl_c�b�bgl_j_kh\�m�gbo�g_l��djhf_�g_hij_^_e_ggh�]mfZgb�
lZjguo��E��=bga[mj]��AZibkb���Hg�g_�ohl_e�khkj_^hlhqblvky
gZ�q_f�lh�h^ghf��_]h�jZa[jhk�[ue�hkhagZgghc�b�jZkq_leb�
\hc� j_ZebaZpb_c� ba[uldZ� wg_j]bb� b� kihkh[ghkl_c� �G=�
�����������:�\u�agZ_l_��hldm^Z�km_lZ�wlbo�\_qguo�ijb]hlh\�
e_gbc"� Hl� hlkmlkl\by� hij_^_e_gguo� ]hlh\uo� kihkh[gh�
kl_c�� hl� g_h^Zj_gghklb� �;��IZkl_jgZd��>hdlhj�@b\Z]h��
LZgp_\ZeZ� \� kZfh^_yl_evghklb�� ijhy\beZ� kihkh[ghklb�
bf_eZ�mki_o�����gh�\�^_\ylhf�deZkk_�Ex^Z�gZqZeZ�hq_gv�[u�
kljh�jZklb��klZeZ�\ur_�\k_o�\�rdhe_��B��=j_dh\Z��DZn_^jZ��
Kihkh[ghklb�m�g_]h�[ueb�ohjhrb_��Z�ijbe_`Zgb_�²�b�lh�
]h�emqr_��B��=j_dh\Z��FZe_gvdbc�=Zjmkh\��

<�wlhf�bgl_j_k_�d�nbabheh]bb�aj_gby�kdZaZebkv�^jm]b_
klhjhgu�Xjbghc� ijbjh^u� ²� _]h� l\hjq_kdb_� aZ^Zldb� b
_]h� jZafure_gby� h� kms_kl\_� om^h`_kl\_ggh]h� h[jZaZ� b
kljh_gbb� eh]bq_kdhc� b^_b� �;��IZkl_jgZd��>hdlhj�@b\Z�
]h���Hg�\k_]^Z�fg_�`Zeh\Zeky��©Lu�h^bg�fg_�]h\hjbrv��qlh
wlh�ohjhrh��Z�hklZevgu_� ]h\hjyl��?jhn__\��i_j_klZgv�� lu
gZibkZe� kh\_jr_gg_crmx� _jmg^m�� g_� khhl\_lkl\mxsmx
l\hbf� aZ^ZldZfª� �©L_Zljª�� �������� ����Bf_ggh�ba�lZdbo
h[udgh\_gguo� ]hem[h]eZauo� fZevqbr_d�� h^bgZdh\uo� \h
\k_o�khkeh\byo��\ujZklZeb�ihlhf�b�a\_jkl\h��b�g_\_`_kl\h�
b�ihdhjghklv��Z�\_^v�\�gbo��\�^_lyo��g_�[ueh�gbdZdbo�ke_�
^h\�b� aZ^Zldh\�wlhc� ]Z^hklb� �:��b�;��Kljm]Zpdb_��Ljm^gh
[ulv�[h]hf���Wlhl�E_\bg�ijb�lZdbo� aZ^ZldZo�fh]�^Ze_dh
ihclb�� gh� km^y� ih� lhfm�� qlh� \� ^Zevg_cr_c� bklhjbb
[Zg^blkdh]h�I_l_j[mj]Z�hg�g_�ijhkfZljb\Z_lky�²�dlh�lh
_]h�hklZgh\be��:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��

�NJ:AKBG� ��bkdjZ�;h`vy�

�:G:E� ��]_gbc��]_gbZevghklv��ijba\Zgb_��mf����^Zg�
gu_���

�:GL� ��[_a^Zjghklv��ihkj_^kl\_gghklv�

��>?J� ��kZfhjh^hd�� lZeZgleb\uc�� h^Zj_gguc�� ^Zjh�
\bluc�� kihkh[guc� >lZeZgleb\uc� k_fZglbq_kdb� [eb`_� d
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lZeZglm��q_f�d�lZeZgleb\hklb��lZd�dZd�mdZau\Z_l�kdhj__
gZ�gZebqb_�h^gh]h�hij_^_e_ggh]h�lZeZglZ��q_f�gZ�h[smx
h^Zj_gghklv�ebqghklb@� >B��E�@

L:E:GL �

L?FGHL:� ���g_h[boh^g��LVF:� ��� dgb`g��FJ:D��IH�
L?FDB�� jZa]�� L?F?GV� �hlkmlkl\b_� k\_lZ�� y\eyxs__ky
ijbqbghc�lh]h��qlh�ijhkljZgkl\h�\u]ey^bl�ihqlb�q_jguf¶�

<�l_fghl_�hg�kihldgmeky�b�aZ^_e�aZ�klme��>_j_\vy�\h

lvf_�dZaZebkv�kljZrgufb�\_ebdZgZfb��IeZfy�dhkljZ�\u�
o\Zlu\Zeh� ba�fjZdZ� \_l\b� [eb`gbo� ^_j_\v_\��>hfhc�fu
\ha\jZsZebkv�m`_�\�ihl_fdZo��GbdZd�g_�gZc^m�aZfhqgmx
kd\Z`bgm��lml�lZdZy�l_f_gv�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�k[eb`Z_l�
ky� k� jy^hf� kmfjZd�� ihemfjZd�� ihemlvfZ�� qe_gu� dhlhjh]h
mdZau\Zxl�gZ� g _ i h e g h _ �hlkmlkl\b_�k\_lZ��kj��H^gh
[ueh�\�fbj_��e_]dbc�kmfjZd�b�emqbklh_�f_jpZgb_�l\hbo�]eZa
\� kmfjZd_� �B��;mgbg��Iha^gbc� qZk���Rbjhdh_� kdmeZklh_
ebph� __� hdmlu\Ze� ihemfjZd� �k\_l� ^ey� mxlZ� ijb]Zkbeb�

�N��:[jZfh\��Kehg�]hem[h]eZauc���Kheg_qgu_�emqb�����ijh�
j_aZeb�ihemlvfm�imklh]h�kZjZy��=Zc^Zj��F:K��

Djhf_�lh]h��kbghgbfu�jy^Z�k_fZglbq_kdb�[ebadb�e_dk_�
f_�f]eZ����dhlhjZy�h[hagZqZ_l�]mklmx�i_e_gm�lmfZgZ��iueb
b� l��i���ij_iylkl\mxsbo�ijhgbdgh\_gbx� k\_lZ�� kj�� kg_`�
gZy�f]eZ��Fhkd\Z�l_f�e_lhf� aZ^uoZeZkv�hl� aghy�b�^uf�
ghc�f]eu��X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc��

Kbghgbfu�lvfZ�b�fjZd�\oh^yl�\�khklZ\�h^ghc�ba�mgb�
\_jkZevguo�hiihabpbc��hljZ`_gguo�\�yaud_��²�hiihabpbb
©k\_l�²�hlkmlkl\b_�k\_lZª��dhlhjZy�Zkkhpbbjm_lky�k�ijh�
lb\hihklZ\e_gb_f�^h[jh]h�b�aeh]h�gZqZe��Z�lZd`_�`bagb�b
kf_jlb��Kj��mklhcqb\h_�khq_lZgb_�k\_l�b�lvfZ��kj��lZd`_
Dgyav�lvfu�� kbeu�lvfu��fjZdZ!��Hg�ij_dehgyeky�b�i_�
j_^�^jm]bfb�[h]Zfb�� ����hg�b�\�gbo�\_jbe��dZd�\_jbe�\�kbem
^_fhgh\��af_c��a\_a^��fjZdZ��B��;mgbg��;jZlvy��>hlkmlkl\b_
k\_lZ�k\yau\Z_lky�kh�aeuf�gZqZehf@��;hylvky�q_jgh]h�[Zj�
oZlgh]h�kgZ��jh\ghc�lvfu��dm^Z�[he__�ijb_fe_fhc������q_f
[_kkhggZy�i_kljhlZ�`bagb��²�g_l��dZd�fh`gh�wlh]h�[h�
ylvky��<��GZ[hdh\��Kh]ey^ZlZc���?klv�lhevdh�y\v�b�k\_l���
Gb�lvfu��gb�kf_jlb�g_l�gZ�wlhf�k\_l_� �:��LZjdh\kdbc�
<�ij_^qm\kl\by�g_� \_jx����� >hlkmlkl\b_� k\_lZ� k\yau\Z_lky
kh�kf_jlvx@�

AZ�bkdexq_gb_f�e_dk_fu�l_f_gv��kbghgbfu�jy^Z�Zkkh�
pbbjmxlky�lZd`_�k�hlkmlkl\b_f�agZgby�b�beb�k�g_\_`_kl�
\hf��kj��i_j_ghkgu_�mihlj_[e_gby�\h�lvf_�\_dh\� �lh�_klv
�\h�\j_f_gZ��h�dhlhjuo�gbq_]h�g_�ba\_klgh¶���lvfZ�aZ[\_�
gby�� Wlh� ieh^� \Zr_]h� \hh[jZ`_gby�� ihdjuluc� fjZdhf
g_ba\_klghklb� �:��I��Q_oh\�� <brg_\uc� kZ^��� kj�� lZd`_
ihkeh\bpu�Qm`Zy�^mrZ�²�ihl_fdb��Mq_gv_�²� k\_l��Z
g_mq_gv_�²�lvfZ��WlZ� ZkkhpbZpby� e_`bl� \� hkgh\_� ^\mo
i_j_ghkguo�agZq_gbc�keh\Z�l_fghlZ��Z��l_fghlZ��� � �g_�
ykghklv¶��kj��G_�k_j^bkv�gZ�f_gy�aZ�l_fghlm�keh\�b�\ujZ�
`_gbc�fhbo��=h]hev��F:K���[��l_fghlZ��� ��g_\_`_kl\h¶�
kj�� <hg� dZd� \� \Zk� ih^gyeZkv� \ZrZ� ^_j_\_gkdZy� l_fghlZ

�FZfbg�Kb[bjyd��F:K��
Kms_kl\m_l�b�©h[jZlgZyª�kblmZpby��keh\Z��\�k\h_f�i_j�

\hf�agZq_gbb�mdZau\Zxsb_�gZ�gZebqb_�k\_lZ�beb�wlbfheh�
]bq_kdb�k\yaZggu_�k�wlhc�b^__c��fh]ml�h[hagZqZlv� agZgb_
beb�ihgbfZgb_�q_]h�eb[h��kj��hke_ibl_evgZy�^h]Z^dZ��haZ�
j_gb_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���kl_i_gv� hlkmlkl\by� k\_lZ� �g_agZqbl_evgh_
dhebq_kl\h� k\_lZ� ^himklbfh� ^ey� l_fghlu� b� ihl_fhd��

���ijh^he`bl_evghklv�hlkmlkl\by�k\_lZ� �lvfZ�b�fjZd�fh�
]ml�fukeblvky� dZd� kms_kl\mxsb_� \_qgh��� ���kihkh[ghklv
h[hagZqZlv�l_fgh_�\j_fy�kmlhd��_klv�m�kbghgbfh\�l_fghlZ
b�ihl_fdb������\hafh`ghklv�fukeblv�hlkmlkl\b_�k\_lZ�dZd
f_klh� �kms_kl\m_l� ^ey� kbghgbfh\� l_fghlZ��fjZd�� lvfZ�
ihl_fdb��� ���\hafh`ghklv� fukeblv� hlkmlkl\b_� k\_lZ� dZd
km[klZgpbx� �kms_kl\m_l� ^ey� kbghgbfh\� l_fghlZ�� lvfZ�
fjZd��� ���gZebqb_� gZ[ex^Zl_ey� �h[yaZl_evgh� ^ey� ihl_�
fhd��� ���hsms_gby��dhlhju_�hlkmlkl\b_�k\_lZ�\uau\Z_l�m
km[t_dlZ� \hkijbylby� beb� k� dhlhjufb� hgh� Zkkhpbbjm_lky
�l_fghlZ��lvfZ�b�fjZd�qZs_�\k_]h�Zkkhpbbjmxlky�k�hiZk�
ghklvx��ihl_fdb�\uau\Zxl�hsms_gb_�g_m\_j_gghklb��

GZb[he__� [ebadbfb� ih� agZq_gbx� y\eyxlky� kbghgbfu
lvfZ�b�fjZd��Ijhqb_�qe_gu�jy^Z�g_�h[jZamxl�]jmii��h^gZ�
dh�e_dk_fZ�l_f_gv�hlqZklb�k[eb`Z_lky�k�^\mfy�gZa\Zggu�
fb�kbghgbfZfb��Z�l_fghlZ�²�k�ihl_fdZfb�

GZb[he__�rbjhdh_�agZq_gb_�bf__l�^hfbgZglZ�jy^Z�l_f�
ghlZ��kj��JZkl_gby�g_�ex[yl�l_fghlu��DZjlhn_ev�gZ^h
ojZgblv�\�l_fghl_��=eZaZ�ijb\udZxl�d�l_fghl_��hl�
^uoZxl�\�l_fghl_!��Dhrdb�ij_djZkgh�\b^yl�\�l_fghl_

>gb�\�h^ghf�ba�ijb\_^_gguo�ijbf_jh\�g_\hafh`gZ�aZf_gZ
gZ�^jm]b_�kbghgbfu@�

Ij_^klZ\e_gb_�h�l_fghl_�fh`_l�k\yau\Zlvky�k�gZebqb�
_f�g_agZqbl_evgh]h�dhebq_kl\Z� k \ _ l Z� �<�l_fghl_�fh�
]ml�[ulv�\b^gu�hq_jlZgby�ij_^f_lh\�b�^Z`_�m]Z^u\Zlvky
p\_l��ohly�qZklh�hg�\hkijbgbfZ_lky�bkdZ`_ggh��kj��H[gy\�
rbkv��fu�ihreb�d�^hfm��dhlhjuc�[_e_e�\�l_fghl_��<��:d�
k_gh\�� I_j_f_gZ� h[jZaZ� `bagb��� Kb^_eZ� g_ih^\b`gh�� ���
aZdmkb\� djZkgu_� ]m[u�� dhlhju_�l_i_jv� \�l_fghl_� dZaZ�
ebkv�q_jgufb��X��DZaZdh\��<hg�[_`bl�kh[ZdZ��

Keh\h� l_fghlZ� fh`_l� h[hagZqZlv� l_fgh_� \ j _ f y
k m l h d�²�\_q_j�b�ghqv��kj��Hg�[jh^bl��b�^h�l_fghlu��
MdeZ^u\Z_l�\�ysbd���JZkdb^Zggu_�ehkdmlu�b�\udjhcdb�h[�
jZaqbd� �;��IZkl_jgZd��JZaemdZ���G_�jZkkqblZeb��l_fghlZ

aZklZeZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
Hlkmlkl\b_� k\_lZ�� gZau\Z_fh_� l_fghlhc�� fh`_l� fuk�

eblvky��\h�i_j\uo��dZd� f _ k l h �b��\h�\lhjuo��dZd�nbab�
q_kdb� kms_kl\mxsZy� k m [ k l Z g p b y� � kihkh[gZy� k]m�
sZlvky��hk_^Zlv��aZihegylv�g_dhlhjh_�ijhkljZgkl\h��jZkk_�
b\Zlvky��kj��<�l_fghl_�jZa^Z\Zebkv�qvb�lh�]hehkZ��GZ�ih�
k_ehd�himklbeZkv�l_fghlZ��GZklZe�qZk�\hkoh^Z��b�ghqgZy

l_fghlZ�ihg_fgh]m�jZkk_yeZkv��E_k�gZihegyeky�oheh^hf�b

l_fghlhc��;��IZkl_jgZd��>hdlhj�@b\Z]h��
L_fghlZ�fh`_l�\uau\Zlv�m�km[t_dlZ�\hkijbylby�jZaebq�

gu_� hsms_gby�²� hl� k l j Z o Z � ^h� i h d h y � �gh� ]eZ\�
guf�h[jZahf�²�kljZoZ���kj��im]ZxsZy�l_fghlZ��Hg�m`_
\ajhkeuc��gh�ih�ij_`g_fm�[hblky�l_fghlu�96��Hg�^he]h
e_`Ze� \� wlhc� l_iehc� l_fghl_�� \kihfbgZe� b� ^mfZe

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���kj��lZd`_
mkihdZb\ZxsZy��m[Zxdb\ZxsZy!�l_fghlZ�

Kbghgbfu� lvfZ� b�fjZd�� \� hlebqb_� hl� l_fghlu�� kih�
kh[gu� mdZau\Zlv� ebrv� gZ� i h e g h _ � hlkmlkl\b_� k\_lZ�
kj��ijZ\bevgh_�<�l_fghl_�\b^g_eky�kjm[�dheh^pZ�b�khfgb�
l_evgh_�""<h�fjZd_��\h�lvf_!�\b^g_eky�kjm[�dheh^pZ��Ih�
wlhfm�keh\h�l_fghlZ�fh`_l�[ulv�mihlj_[e_gh��gZijbf_j�
^ey�hibkZgby�k\_lehc�emgghc�ghqb��Z�lvfZ�b�fjZd�hibku�
\Zxl�[_aemggmx�ghqv�

LvfZ� b� fjZd� hkfukeyxlky� dZd� fhsgu_� k l b o b b�
\ j Z ` ^ _ [ g u _ �q_eh\_dm�b�\k_fm�`b\hfm��b�ihlhfm
\�ih^Z\eyxs_f�[hevrbgkl\_� kemqZ_\�hp_gb\Zxlky� ]h\hjy�
sbf�hljbpZl_evgh��kj��aeh\_sbc�fjZd��H[_ebkd�k�bf_gZfb
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ih]b[rbo�\�^Zevgbo�djZyo�����klhbl�gZ�]jZgbp_�^\mo�fbjh\�²
h[`blh]h�b�g_h[`blh]h��s_^jh]h�k\_lZ�b�g_ihdhj_gghc

lvfu��<��L_g^jydh\��Ghqv�ihke_�\uimkdZ���B�\k_�mkbeb\Z�
ehkv�qm\kl\h�[ebahklb�d�ehrZ^b�²�_^bgkl\_gghfm�`b\h�
fm� kms_kl\m� ���� \�f_jl\hc� \jZ`^_[ghklb� ���� \k_]h�lh]h
g_\_^hfh]h��qlh�lZd�aeh\_s_�kdjulh�\�wlhc�\k_�]ms_�b�q_j�
g__� [_]ms_c� gZ� g_]h� ^ufghc�lvf_� �B��;mgbg��LZgy���Kf�
lZd`_�Ij_Zf[mem�

Ih�mdZaZgghc�ijbqbg_� hlkmlkl\b_� k\_lZ�� h[hagZqZ_fh_
^Zggufb�kbghgbfZfb��e_]dh�k\yau\Z_lky�k�ij_^klZ\e_gb_f
h[� h l k m l k l \ b b � q _ e h \ _ d Z� � kj�� <� ^hf_� pZjbe
fjZd��<�[Zjkdhf�^hf_�l_i_jv�lh`_�lvfZ��b�aZjgbpu��gZ
e_lm��mdjZ^dhc�hljZ`Zxlky�\�a_jdZeZo��B��;mgbg��>_j_\�
gy��>^hf�\�h[hbo�kemqZyo��kdhj__�\k_]h��[_aex^_g@��<�^hf_
l_fghlZ� >ijbkmlkl\b_� b� hlkmlkl\b_� ex^_c� h^bgZdh\h
\_jhylgu@�

K� ^jm]hc� klhjhgu�� \hafh`gu� b� [he__� i_jbn_jbcgu_
mihlj_[e_gby�� ]^_�lvfZ�b�fjZd� ebr_gu�mdZaZgguo� Zkkh�
pbZpbc� beb� ^Z`_� k\yau\Zxlky� k� khklhygb_f� ihdhy� �dZd
ijZ\beh��\�kemqZ_�ijbkmlkl\by�q_eh\_dZ�beb�^jm]bo�`b\uo
kms_kl\���kj��B�^he]h�lhevdh�rmldb��lbobc�]h\hj�keurZ�
ebkv�\�^j_fhl_�l_iehc�\_q_jg_c�lvfu��B��;mgbg��Ebjgbd
Jh^bhg��� <h� fjZd_� pudZeb� k\_jqdb�� b� hldm^Z�lh� iZoeh
`Zkfbghf�b�k_ghf��<��GZ[hdh\��Ha_jh��h[eZdh��[Zrgy��

<�hlebqb_�hl�ijhqbo�kbghgbfh\��lvfZ�b�fjZd�h[hagZqZ�
xl�hlkmlkl\b_�k\_lZ��dhlhjh_�fh`_l�fukeblvky�dZd�kms_�
kl\mxs__� \ _ q g h� �kj��pZjkl\h�\_qghc�lvfu��fjZdZ!�
<�dhfgZlZo�klhye�\_qguc�fjZd��<��Oh^Zk_\bq��©>bkdª��

DZd� b� l_fghlZ�� lvfZ� b� fjZd� kihkh[gu� h[hagZqZlv
f _ k l h� �]^_�hlkmlkl\m_l�k\_l��Z�lZd`_�fukeblvky�\�dZ�
q_kl\_�nbabq_kdb� kms_kl\mxs_c� k m [ k l Z g p b b� � kj�
<h�lvf_��\h�fjZd_!�lZbeZkv�hiZkghklv��ih]jmablvky�\h

fjZd��mlhgmlv�\h�fjZd_��LvfZ��fjZd!�k]msZ_lky��jZk�
k_b\Z_lky!��Fg_�\^jm]�ihdZaZehkv��qlh�hk_ggyy�lvfZ�\u�
^Z\bl� kl_deZ�� \hev_lky� \� dhfgZlm� b� y� aZoe_[gmkv� \� g_c�
dZd�\�q_jgbeZo��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<f_kl_�k�l_f��fjZd��\�hlebqb_�hl�lvfu��fh`_l�k\yau�
\Zlvky�b�k�b^__c�[_a]jZgbqghc�imklhlu��lh�_klv�ij_^klZ\�
eylvky�dZd�k\h_]h�jh^Z� ©q_jgZy�^ujZª��ih]ehsZxsZy�\k_�
qlh�\�g__�ihiZ^Z_l��kj��[_a^hgguc�fjZd�ijb�khfgbl_evghf
"[_a^hggZy�lvfZ�

Ij_^klZ\e_gb_� h� ihl_fdZo� h[yaZl_evgh� k\yau\Z_lky� k
gZebqb_f�g_dhlhjh]h�dhebq_kl\Z� k \ _ l Z� �ihwlhfm�p\_l
ij_^f_lh\�� dZd� b� \� kemqZ_� l_fghlu�� fh`_l� m]Z^u\Zlvky
km[t_dlhf�\hkijbylby��kj��?]h�jm[ZrdZ�\�ihl_fdZo�dZaZ�
eZkv�_s_�k\_le__��Ihl_fdb�\�p_ehf�^himkdZxl�[Revrmx
kl_i_gv�hk\_s_gghklb��q_f�l_fghlZ��GZijbf_j��h�q_eh\_d_�
kb^ys_f�\�kmf_jdZo�\�g_hk\_s_gghc�dhfgZl_��emqr_�kdZ�
aZlv�Hg�kb^bl�\�ihl_fdZo��Z�njZaZ�Hg�kb^bl�\�l_fghl_

mf_klg__� \� kblmZpbb�� dh]^Z� aZ� hdgZfb� ghqv��MdZaZgb_� gZ
gZebqb_�keZ[h]h�k\_lZ�\� agZq_gbb�ihl_fhd�h[tykgy_l�g_�
\hafh`ghklv�keh\hkhq_lZgbc�lbiZ�
ihegu_��Z[khexlgu_!
ihl_fdb�� kj��� \� hlebqb_� hl� wlh]h�� ihegZy� �Z[khexlgZy!
l_fghlZ�

DZd�b�l_fghlZ��ihl_fdb�fh]ml�h[hagZqZlv�l_fgh_�\j_�
fy�kmlhd��h^gZdh��\�hlebqb_�hl�i_j\h]h�keh\Z��²�lhevdh
\_q_j�� gh� g_� ghqv�� kj�� <k_� wlb� :ggu��FZ\ju��I_eZ]_b� k
jZgg_]h�mljZ�^h�ihl_fhd�]gml�kibgu��:��I��Q_oh\��>hf
k�f_ahgbghf��

<�hlebqb_�hl�ijhqbo�kbghgbfh\��ihl_fdb�ij_^iheZ]Z�
xl�h[yaZl_evgh_�gZebqb_� g Z [ e x ^ Z l _ e y� �kj��LjhiZ

\�ihl_fdZo�[ueZ�ihqlb�g_�\b^gZ�>ih�ljhi_�dlh�lh�r_e@�b
g_\hafh`gh_� 
LZf��k_cqZk��gZ\_jgh_��ihl_fdb�ijb�ghj�
fZevghf� LZf� k_cqZk�� gZ\_jgh_�� l_fghlZ� �djhf_rgZy

lvfZ��fjZd��l_f_gv!��GZebqb_�gZ[ex^Zl_ey�h[tykgy_l�b
lhl�nZdl��qlh�ihl_fdb��\�hlebqb_�hl�^jm]bo�qe_gh\�jy^Z�
k\yau\Zxlky� ebrv� k� ij_^klZ\e_gb_f� h� g _ [ h e v r h f
ijhkljZgkl\_��Hgb�fh]ml�[ulv�\�dhfgZl_��\�kZ^m��\�g_[hev�
rhf�ihk_ed_��gh�g_�\�imklug_��\�]hjZo�b�l��i�

<�hlebqb_�hl�l_fghlu��lvfu�b�fjZdZ��ij_^klZ\e_gb_�h
dhlhjuo� k\yau\Z_lky� ij_`^_� \k_]h� k� qm\kl\hf� kljZoZ�
ij_^klZ\e_gb_�h�ihl_fdZo�k\yau\Z_lky�k�qm\kl\hf� g _ �
m \ _ j _ g g h k l b� �kj��bkdZlv�gZhsmiv��rZjblv!�\�ih�
l_fdZo��Kj�� lZd`_�njZa_fm� [em`^Zlv� �[jh^blv!� \� ih�
l_fdZo� ��iulZlvky�gZclb�\_jgh_�j_r_gb_��g_�jZkiheZ]Zy
^hklZlhqgufb�agZgbyfb¶�

Kbghgbf�l_f_gv�i_j_^Z_l�j_adh�hljbpZl_evgmx�hp_gdm
nZdlZ� hlkmlkl\by� k\_lZ�� kj��=^_� kiZklbkv�� dm^Z� m[_`Zlv
hl� hlqZygby� \_q_jhf�� \� djhf_rgmx� hk_ggxx� l_f_gv"

�N��:[jZfh\��Kehg� ]hem[h]eZauc���HljbpZl_evgZy�hp_gdZ�
\ujZ`Z_fZy� wlbf� keh\hf�� \uau\Z_lky� hsms_gb_f� g _ �
m ^ h [ k l \ Z� � ^hkZ^hc� gZ� lh�� qlh� hlkmlkl\b_� k\_lZ� ij_�
iylkl\m_l� \uiheg_gbx� dZdh]h�eb[h�^_ckl\by�� kj��Nm�lu�

l_f_gv��G_�jZa[_jm��qlh�gZibkZgh��LZdZy�l_f_gv��qlh�gb
q_jlZ�g_�gZc^_rv�

IJBF?Q:GB?��KbghgbfZf�jy^Z�[ebadZ�ih�kfukem�e_dk_fZ
f]eZ����\�gZklhys__�\j_fy�ijZdlbq_kdb�iheghklvx�\ur_^rZy
ba� mihlj_[e_gby�� kj��GZ� ohefZo� =jmabb� e_`bl� ghqgZy� f]eZ
�:��K��Imrdbg��GZ� ohefZo� =jmabb��� DZ`^uc� \_q_j� ²� aZiZo
fylu����F_kyp�madbc�b�]hj[Zluc����Lbrv�b�f]eZ��;ehd��;:K��

KbghgbfZf�jy^Z��\�hkh[_gghklb�keh\m�l_f_gv��k_fZglbq_�
kdb�[ebadZ� lZd`_�jZa]h\hjgZy�e_dk_fZ�l_fv��ijZdlbq_kdb�g_
mihlj_[eyxsZyky�\�kh\j_f_gghf�yaud_��kj��Ghqvx�hiylv�ebe
^h`^v��l_fv� [ueZ�� ohlv� ]eZa� \udheb� �B��;mgbg��>_j_\gy��
EhrZ^b�^_jgmeb��b�ghqgZy�l_fv�ih]ehlbeZ�lZjZglZk� �<_j_�
kZ_\��;:K��

�N� �E_dk_fu� l_fghlZ�� lvfZ� b� fjZd� bf_xl� lhevdh
nhjfm�?>��ihl_fdb�²�lhevdh�nhjfm�FG�

�D� �Kbghgbf� ihl_fdb� mihlj_[ey_lky� ij_bfms_kl�
\_ggh� \� h[klhyl_evkl\_gghc� dhgkljmdpbb� \b^Z� �^_eZlv
qlh�e���\�ihl_fdZo�

Kbghgbf�l_f_gv�ly]hl__l�d�ij_^bdZlb\ghc�ihabpbb�
kf��n�

�K� �Kbghgbfu�l_fghlZ��lvfZ�b�fjZd�khq_lZxlky�k�km�
s_kl\bl_evgufb�� h[hagZqZxsbfb� \ j _ f y� beb� f _ k �
l h� hlkmlkl\by�k\_lZ��kj��l_fghlZ��lvfZ��fjZd!�ghqb�
l_fghlZ� Zee_b��fjZd� i_s_ju��<h_gguc� ijhkdhqbe�fbfh
I_jkbdh\Z� ���� b� bkq_a� \h� lvf_� ba\bebkluo� dhjb^hjh\

�F��;me]Zdh\��Jhdh\u_�ycpZ���L_�`_�kbghgbfu��Z�lZd`_�l_�
f_gv� khq_lZxlky� k� ijbeZ]Zl_evgufb� \� lhf�`_� agZq_gbb�
kj��ghqgZy� �hk_ggyy!�l_fghlZ� �lvfZ��l_f_gv!��Hk\_�
s_ggZy� dhfgZlZ� [ueZ� kZgblZjgh� [_eZ� ih� kjZ\g_gbx� k
x`guf�fjZdhf�\�jZkl\hj_gghf�hdg_��<��GZ[hdh\��Ebd��

<k_� kbghgbfu�� aZ� bkdexq_gb_f� l_f_gb�� khq_lZxlky� k
ijbeZ]Zl_evgufb�� mdZau\Zxsbfb� gZ� h s m s _ g b y
km[t_dlZ��g_�\k_]^Z�g_ihkj_^kl\_ggh�k\yaZggu_�k�hlkmlkl�
\b_f�k\_lZ���kj��\jZ`^_[gZy�l_fghlZ��lvfZ!��m`Zkguc

fjZd��[ZjoZlgZy�l_fghlZ��^mrgu_�ihl_fdb�
<k_� kbghgbfu�� aZ�bkdexq_gb_f�ihl_fhd�� khq_lZxlky

k� bgl_gkbnbdZlhjZfb� �\� hkgh\ghf� ²� ijbeZ]Zl_evgufb��
kj�� djhf_rgZy� �g_ijh]ey^gZy��[_kijhk\_lgZy!�l_fghlZ

�lvfZ��l_f_gv!��ihegZy��Z[khexlgZy��]mklZy!�l_fghlZ
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�lvfZ!�� djhf_rguc� �g_ijh]ey^guc��[_kijhk\_lguc��ihe�
guc�� Z[khexlguc�� ]mklhc!� fjZd�� Kj�� lZd`_� l_fghlZ

�l_f_gv!� ohlv� ]eZaZ� \udheb�� lvfZ� _]bi_lkdZy�� dZdZy
�lZdZy!�l_f_gv�

Kbghgbfu�lvfZ�b�fjZd�khq_lZxlky�k�ijbeZ]Zl_evguf
\_qguc��kf��ahgm�A��

Keh\Z�l_fghlZ��lvfZ��fjZd�khq_lZxlky�k�]eZ]heZfb�pZ�
jblv�b�hdmlu\Zlv��h[hagZqZxsbfb� k m s _ k l \ h \ Z �
g b _� kblmZpbb��;hevrbgkl\h�kbghgbfh\�fh`_l�khq_lZlv�
ky� k� jZaebqgufb� ]eZ]heZfb�� h[hagZqZxsbfb� g Z q Z e h
kms_kl\h\Zgby� kblmZpbb�� Ijb� wlhf� l_fghlZ� b� ihl_fdb
fh]ml�gZklmiZlv��l_fghlZ�b�lvfZ�²�himkdZlvky�gZ�qlh�
eb[h�b�gZdju\Zlv��ihdju\Zlv�qlh�eb[h�

L_fghlZ�� lvfZ� b� fjZd� fh]ml� k]msZlvky� beb� jZkk_b�
\Zlvky��Z�lZd`_�fh]ml�[ulv�jZkk_ygu��jZah]gZgu!�emqZfb
k\_lZ�

Hlkmlkl\b_�k\_lZ�fh`_l�fukeblvky�dZd�kj_^Z��\�dhlhjhc
gZoh^ylky�h[t_dlu��qlh�lZd`_�\eby_l�gZ�khq_lZ_fhklv�kb�
ghgbfh\�� L_fghlZ�� lvfZ� b� fjZd� kihkh[gu� ih]ehsZlv
ij_^f_lu��\�l_fghlm��lvfm�b�fjZd�ij_^f_lu�ih]jm`Zxl�
ky�� Z� lZd`_� jZkl\hjyxlky��lZxl��lhgml� \� gbo��Djhf_
lh]h��k�l_fghlhc�ij_^f_lu�keb\Zxlky�b�fh]ml�\uklmiZlv
ba�l_fghlu� �lvfu�� fjZdZ!�� Z� lZd`_� [ulv� \uo\Zq_gu
k\_lhf�

L_fghlZ� \klj_qZ_lky� \� keh\hkhq_lZgbb� ijb\udgmlv� d
l_fghl_�� mdZau\Zxs_f� ij_bfms_kl\_ggh� gZ� Z^ZilZpbx
]eZa�d�g_o\Zld_�k\_lZ��kj��Dh]^Z�hg�ijb\ud�d�l_fghl_��lh
kfh]� jZaebqblv� hq_jlZgby� dZdh]h�lh� a^Zgby�� ?]h� ]eZaZ
[ukljh�ijb\udeb�d�l_fghl_�

L_fghlZ� b� ihl_fdb�� kihkh[gu_� mdZau\Zlv� gZ� \j_fy
kmlhd� �kf��ahgm�A���khq_lZxlky�k�ij_^eh]hf�^h��kj��jZ[h�
lZlv�^h�l_fghlu���^h�ihl_fhd!��mki_lv�\_jgmlvky�^h

l_fghlu�

Kbghgbf� l_fghlZ�� djhf_� lh]h�� khq_lZ_lky� k� ]eZ]hehf
aZklZlv��kj��L_fghlZ�aZklZeZ�gZk�\�dbehf_lj_�hl�]hjh^Z�

�B� �<� l_fghl_� dhjb^hjZ� ���� Klm^abgkdbc� aZ]h\hjbe
g_]jhfdh� �F��;me]Zdh\��;_eZy�]\Zj^by���<�aeh\_s_c�l_f�
ghl_�aZ\ueb�kbj_gu��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
<�fy]dhc�k_jhc�l_fghl_�m�hk\_s_gguo�hdhg�ex^kdhc�m`_
q_jg_eZ�[hevrZy�lheiZ�^_\hd��j_[yl��fZevqbr_d��B��;mgbg�
>_j_\gy���Y�\k_�klhye�lZf������keb\rbkv�kh�rlhjhc��jZkl\h�
jb\rbkv� \� l_fghl_� �:��;blh\�� Ij_ih^Z\Zl_ev� kbff_l�
jbb���Fbly��\_kv�^jh`Z��\ibeky�\�l_fghlm�b�]eZaZfb��b�kem�
ohf� �B��;mgbg��FblbgZ� ex[h\v��� =eZaZ� _]h�� ijb\udgm\� d
l_fghl_�� jZaebqbeb� ijbagZdb� aZgbfZxs_]hky� jZkk\_lZ
�;��IZkl_jgZd��>hdlhj�@b\Z]h���:�ihlhf�kjZam�hiylv�l_f�
ghlZ�� lbrbgZ�� mfbjhl\hj_gb_� �X��>hf[jh\kdbc�� NZdmev�
l_l�g_gm`guo�\_s_c��

Lml�_fm�ijbkgbehkv��qlh�aZe�ih]jmabeky�\�ihegmx�lvfm
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���GZ�madhc��^ebgghc����
l_jjZk_�� hdjm`_gghc� kh� \k_o� klhjhg� ^mrghc� ijyghc
lvfhc��Ex[bg�fm`�����djbqZe�[_aa\mqgh��G��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���Ih^�Zf[Zjhf�[ueZ�lvfZ�ohlv�]eZa�\u�
dheb�� ^mohlZ� b� \hgbsZ� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��
;e_^guc�we_dljbq_kdbc�k\_l�\uju\Z_l�ba�lvfu�[ZexkljZ�
^m� b� dmkhd� j_r_ldb� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� LvfZ�
ijbr_^rZy�kh�Kj_^ba_fgh]h�fhjy��gZdjueZ�g_gZ\b^bfuc
ijhdmjZlhjhf� ]hjh^� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Fbly� \_kv� aZfbjZe� dZd� [u� hl� g_ajbfh]h� ijbkmlkl\by� \
wlhc�lvf_�kZfh]h�^vy\heZ��B��;mgbg��FblbgZ�ex[h\v���DZd
lhevdh� aZdjuebkv� ]eZaZ� _]h�� lZd� k_cqZk�`_� aZiju]Zeb� \h

lvf_� i_j_^� gbf� lukyqb� fZeZoblh\uo� b� [Z]jyguo� djm]h\
�B��;mgbg��AZoZj�<hjh[v_\��

<�q_jgu_�aghcgu_�ghqb��\�]hjyq_qghf�fjZd_��qm\kl\m�
_rv��dZd�lZ_l��jZkl\hjy_lky�q_eh\_d�\�wlhc�q_jghl_��B��;m�
gbg��;jZlvy���LZf�\k_�q_jguf�fjZdhf�ihdjulh��b�gbdlh�g_
kdZ`_l�� qlh� qv_� �E��I_ljmr_\kdZy�� Mjhdb� fmaudb��� >Hl_p@
]h\hjbe�qlh�lh�fZf_�lZd�`_�g_]jhfdh��dZd�g_yjdh�]hj_e�k\_l�
\uo\Zlu\Zy� ba� fjZdZ� ebrv� klhe� k� [mfZ]Zfb� b� dgb]Zfb
�:��;blh\��Imrdbgkdbc� ^hf���Ih� \_q_jZf� wlZ`b� ©:leZglb�
^uª�abyeb�\h�fjZd_�h]g_ggufb�g_kf_lgufb�]eZaZfb��B��;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh���Djurb�ih^�emghc�ehkgb�
ebkv�� k_j_[jygu_�m]eu��dhku_�ijh\Zeu�fjZdZ� �<��GZ[hdh\�
DZlZkljhnZ���Ijhreh_�KbfhgZ� [ueh� ih]jm`_gh� \� ]em[h�
qZcrbc�fjZd��F��;me]Zdh\��;_eZy�]\Zj^by���FjZd�g_\_`_kl�
\Z�\k_�k]msZ_lky��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��

Hkl_j_]Zykv� hklmiblvky� \� [hehlh��Xjbc� :g^j__\bq� \
ihl_fdZo�f_^e_ggh�ijh[bjZeky�ih�kl_`d_��h]b[Z\r_c�lhi�
dmx� iheygdm� �;��IZkl_jgZd�� >hdlhj�@b\Z]h���Ihijh[mc
[_a�p\_lh\�b�ijbf_l�hlukdZlv�ljZ\m��^Z�_s_�\�ihl_fdZo�²
\k_� `moeu�� [e_^gu� �<��:klZnv_\�� =_fhnbeby��� IhdZ� hg
rZjbe�\�ihl_fdZo�ih�^\_jb��hlukdb\Zy�aZfhqgmx�kd\Z`b�
gm�� [Zf[mdh\Zy� ljhklhqdZ� \ukdhqbeZ� ba�ih^�furdb� b� ���
kdhevagmeZ� \gba� �<��GZ[hdh\�� DZlZkljhnZ���GZdhg_p� aZ�
kgmeb��Z�GZ^y�\k_�kb^_eZ�\�ihl_fdZo�gZ�klme_��X��Ljbnh�
gh\��<�]jb[gmx�hk_gv���<ukdhqbe�y�ba�kZg_c��]ey`m�²�\�ih�
l_fdZo�gZ�f_gy�q_eh\_d�[_`bl�b�ih�dhe_gZ�\�kg_]m�]jmag_l
�:��I��Q_oh\��@_gZ���Gh�dbgh�\k_�lZdb�emqr_��ihlhfm�qlh
©jZa^_\Zlvky�g_�gZ^hª�b�©[jblvky�hiylv�`_�g_h[yaZl_evgh�²
\�ihl_fdZo�ebqghklb�g_�\b^Zlvª��<��Oh^Zk_\bq��©M\Z`Z_�
fu_�]jZ`^Zg_ª���E_`Z�b�]ey^y�\�ihl_fdb��Gbdblbg�klZe����
^mfZlv�h�lhf��dZd�����hg�ih_^_l�aZ�q_f�gb[m^v�\�I_l_j[mj]
�:��I��Q_oh\��Mqbl_ev�keh\_kghklb��

Iheghqv�khreZ����G_ijh]ey^gZy�l_f_gv����Lhevdh�emgZ�hl
j_db�[e_klbl��G��=mfbe_\��:njbdZgkdZy�ghqv���Ihfgbrv��dZd
hlkb`b\Zebkv� ih� [hehlZf� \� hdjm`_gbb"�L_f_gv��fhdjhlZ�
klm`Z��K��Gbdblbg��=hklb���Gbq_]h�g_�\b`m��[ZlxrdZ��gbq_�
]h����Brv��l_f_gv�lh�dZdZy��Q_oh\��F:K���<heqbpZ�:d[ZjZ�����
iylykv�\�l_f_gv�jZks_ebgu��k`ZeZkv��Q��:clfZlh\��IeZoZ��

�NJ:AKBG� ��gb�a]b�g_�\b^gh�
�:G:E� ��kmfjZd��ihemfjZd��ihemlvfZ��f]eZ����kmf_j�

db��ghqv�
�:GL� ��k\_l�
��>?J� ��l_fghlbsZ�� l_fguc�� fjZqguc�� l_fgh�

\ihlvfZo��l_fg_lv� �� >Kl_fg_eh@��l_fg_lv� �� >GZ�[_j_]m
l_fg_xl�dmklu@� >:��I�@
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L?JI?GB?�� L?JI?EB<HKLV� �kihkh[ghklv� q_eh\_dZ�
ih^\_j]Zxs_]hky� \ha^_ckl\bx� g_ijbylguo�nZdlhjh\�� dh�
lhju_�\u\h^yl�_]h�ba�\gmlj_gg_]h�jZ\gh\_kby�beb�ijbqb�
gyxl�_fm�nbabq_kdmx�[hev��ihklhygguf�mkbeb_f�\heb�kh�
ojZgylv�dhgljhev�gZ^�k\hbf�ih\_^_gb_f��

Y�m`_�gZqZe�l_jylv�l_ji_gb_��HgZ�gbq_f�g_�\u^_ey�
eZkv�ba�^jm]bo�mq_gbp�²�jZa\_�lhevdh�gZklhcqb\hklvx�b

l_ji_eb\hklvx�
IJ?:F;ME:��Kbghgbfu� ^Zggh]h� jy^Z� k[eb`Zxlky� k

^jm]bfb� keh\Zfb�� dhlhju_� lh`_� h[hagZqZxl� kihkh[ghklv
q_eh\_dZ� g_� j_Z]bjh\Zlv� gZ� nZdlhju�� \u\h^ysb_� _]h� ba
\gmlj_gg_]h� jZ\gh\_kby�� Wlh� ��� \u^_j`dZ�� kZfhh[eZ^Z�
gb_�� oeZ^ghdjh\b_�� ���gZklhcqb\hklv�� mihjkl\h�� ��� klhc�
dhklv��H^gZdh� keh\Z�ba�i_j\hc� ]jmiiu� mdZau\Zxl�gZ� lh�
qlh�km[t_dl�khojZgy_l�dhgljhev�g_�lhevdh�gZ^�kh[hc��gh�b
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gZ^� k b l m Z p b _ c� � Kj�� <h� \j_fy� wlbo� kh[ulbc� hgZ
ijh^_fhgkljbjh\ZeZ�m^b\bl_evgmx�\u^_j`dm��Hg�g_�ih^�
^Zeky�iZgbd_�b�k�m^b\bl_evguf�kZfhh[eZ^Zgb_f��oeZ^gh�
djh\b_f!�ijh^he`Ze�jmdh\h^blv�ex^vfb��Keh\Z�ba�\lhjhc
]jmiiu�mdZau\Zxl�gZ�lh��qlh�km[t_dl��g_�j_Z]bjmy�gZ�hljb�
pZl_evgu_�nZdlhju��ijbeZ]Z_l�[hevrb_�mkbeby�^ey�^hklb`_�
gby� p _ e b� �Kj��Mihjkl\h�b�gZklhcqb\hklv�ijb\_eb�_]h�d
`_eZ_fhc� p_eb�� Keh\h� klhcdhklv� mdZau\Z_l� gZ� lh�� qlh
km[t_dl�ijbeZ]Z_l�mkbeby�^ey�lh]h��qlh[u� \ u k l h y l v�
\� qZklghklb�� ^ey� lh]h� qlh[u� g_� hldZaZlvky� hl� k\hbo
m [ _ ` ^ _ g b c� � ijbgpbih\� b� l�� i�� Kj�� GZ� ^hijhk_� hg
ijhy\be�g_h[udgh\_ggmx�klhcdhklv�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�>MR:�����
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���\j_f_ggDy�oZjZdl_jbklbdZ�kihkh[ghklb� �l_j�
i_gb_�²�wlh�\j_f_ggZy�kihkh[ghklv��km[t_dl�fh`_l�\�h^ghc
kblmZpbb�h[eZ^Zlv�l_ji_gb_f��Z�\�^jm]hc�²�g_l��l_ji_eb�
\hklv�²�wlh�ihklhyggh_�k\hckl\h�ebqghklb��q_jlZ�oZjZdl_�
jZ������\hafh`ghklv�fukeblky�dZd�g_dbc�j_kmjk��_x�h[eZ^Z_l
keh\h� l_ji_gb_�� kj�� aZiZklbkv�l_ji_gb_f��� ��� kl_i_gv� g_�
ijbylghklb�nZdlhjh\�b�²�khhl\_lkl\_ggh�²�kl_i_gv�mkbebc
km[t_dlZ��l_ji_eb\hklv��\�hlebqb_�hl�l_ji_gby��ij_^iheZ�
]Z_l�g_dmx�kj_^gxx�`bl_ckdmx�ghjfm�²�g_�kebrdhf�kbev�
gmx�[hev��g_�kebrdhf�[hevrb_�kljZ^Zgby�b�l��i���

Kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_gbc��dhlhju_�kh�
hl\_lkl\mxl�^\mf�deZkkZf�g_ijbylguo�nZdlhjh\��\u\h^y�
sbo� km[t_dlZ� ba� \gmlj_gg_]h� jZ\gh\_kby�� b� ²� ke_^h\Z�
l_evgh� ²� ^\mf� deZkkZf� kblmZpbc�� \� dhlhjuo� km[t_dlm
ljm^gh�_]h�khojZgblv�

Ijhlhlbibq_kdbc�nZdlhj�i_j\h]h�deZkkZ�²�nbabq_kdZy
[hev��K�g_c�k[eb`Zxlky�jZagh]h�jh^Z�nbabq_kdb_�g_m^h[�
kl\Z�²�]heh^��oheh^��l_kghlZ�b�l��i��D�wlhfm�`_�deZkkm�hl�
ghkblky�iehoh_��beb�ijhklh�g_\gbfZl_evgh_��hlghr_gb_�d
km[t_dlm� hdjm`Zxsbo�²�g_kijZ\_^eb\hklv��ij_g_[j_`_�
gb_�� ]jm[hklv��gZkf_rdb�b� l�� ^��� \uau\Zxsb_� m� km[t_dlZ
g_ijbylgu_�\gmlj_ggb_�i_j_`b\Zgby��G_�mkljZgyy�^Zggu_
nZdlhju�� gh� b� g_� `_eZy� l_jylv� \gmlj_gg__� jZ\gh\_kb_�
km[t_dl� bo� l _ j i b l� � l��_�� ijbeZ]Z_l� mkbeby� ^ey� lh]h�
qlh[u�\_klb�k_[y�lZd��dZd�_keb�[u�wlbo�nZdlhjh\�g_�[ueh�
Kj��O\Zlbeh�`_�l_ji_gby�ijhe_`Zlv�p_euc�qZk�g_�r_\_�
eykv��g_kfhljy�gZ�kljZrgmx�[hev��L_ji_gby�g_�o\ZlZ_l
bo� gZkf_rdb� kghkblv�� Lhevdh� hgZ�� k� __�l_ji_eb\hklvx�
fh]eZ�\ughkblv�b�ihegh_�hlkmlkl\b_�dhfnhjlZ��b�iehoh_
hlghr_gb_�k\_djh\b��Wlhl�djm]�kblmZpbc�g_�ij_^iheZ]Z_l�
qlh�m�km[t_dlZ�_klv�dZdZy�lh�p_ev��hg�ijhklh�l_jibl�^Zggh_
khklhygb_�²�[hev��\gmlj_ggbc�^bkdhfnhjl�b� l��i��<� wlhf
djm]_� mihlj_[e_gbc� kms_kl\bl_evgh_� l_ji_gb_� k_fZglb�
q_kdb�fZdkbfZevgh�k[eb`Z_lky�k�]eZ]hehf�l_ji_lv�

<lhjhc� djm]� mihlj_[e_gbc� kbghgbfh\� ij_^iheZ]Z_l�
qlh�m�km[t_dlZ�_klv�hij_^_e_ggZy� p _ e v� �ijbq_f�mkbeby
km[t_dlZ�gZijZ\e_gu�gZ�lh��qlh[u�g_�hldZaZlvky�hl�__�^h�
klb`_gby��OZjZdl_jhf�wlhc�p_eb�hij_^_ey_lky�dhgdj_lguc
lbi�kblmZpbb��G_dhlhju_�kblmZpbb�wlh]h�deZkkZ�ij_^iheZ�
]Zxl��qlh�^ey�^hklb`_gby�p_eb�km[t_dl�\uihegy_l�dZdb_�lh
^ _ c k l \ b y� � ^_eZ_l� dZdmx�lh� dhgdj_lgmx� jZ[hlm��G_�
ijbylgu_�nZdlhju��\u\h^ysb_�km[t_dlZ�ba�\gmlj_gg_]h�jZ\�
gh\_kby�²� wlh� kZfb�^_ckl\by��oZjZdl_j� \uihegy_fhc�jZ�
[hlu�²�__�fhghlhgghklv��djhihleb\hklv��hlkmlkl\b_�\b^b�
fh]h�j_amevlZlZ�b�l��i��G_�j_Z]bjh\Zlv�gZ�wlb�nZdlhju�²
agZqbl�g_�hldZaZlvky�hl�^hklb`_gby�p_eb�b�ijh^he`Zlv�\u�
ihegylv�^Zggu_�^_ckl\by��^Zggmx�jZ[hlm�lZd��dZd�_keb�[u

wlbo�nZdlhjh\�g_�[ueh��Kj��>ey�lh]h�qlh[u�ijhkb^_lv�\_kv
^_gv�aZ�fbdjhkdhihf��gm`gh�hq_gv�fgh]h�l_ji_gby��JZ[h�
lZ� [bhobfbdZ� lj_[m_l� ZddmjZlghklb� b� l_ji_eb\hklb�
>jm]b_� kblmZpbb� ba� wlh]h� deZkkZ�� gZijbf_j�`^Zlv�� g _
ij_^iheZ]Zxl�gbdZdbo�dhgdj_lguo� ^ _ c k l \ b c �km[t_d�
lZ��@^Zlv�²�wlh�khklhygb_��p_ev�km[t_dlZ�wlhc�kblmZpbb�²
^h`^Zlvky�>kf��klZlvx�@>:LV@��G_ijbylguf�nZdlhjhf�
\u\h^ysbf�km[t_dlZ�ba�\gmlj_gg_]h�jZ\gh\_kby��y\ey_lky�
dZd�b�\�kemqZ_�nbabq_kdhc�[heb��g_m^h[kl\�b�l��i���kf��i_j�
\uc�deZkk�kblmZpbc���kZfh�^Zggh_�khklhygb_��Km[t_dl�ijb�
eZ]Z_l�mkbeby�d�lhfm��qlh[u�\k_�`_�g_�hldZaZlvky�hl�^hklb�
`_gby� p_eb�� Kj�� Lh]^Z� hgZ�`^ZeZ� _]h� dZ`^uc� \_q_j� ²
o\ZlZeh�l_ji_gby��?_�l_ji_eb\hklv�ijhy\beZkv�\�i_j\u_
`_�^gb�bo�agZdhfkl\Z�²�hgZ�ih�^\Z�ljb�qZkZ�`^ZeZ��dh]�
^Z�hg�hk\h[h^blky��>Zgguc�djm]�mihlj_[e_gbc�kbghgbfh\
g_�ij_^iheZ]Z_l��qlh�km[t_dl�qlh�eb[h�l_jibl�

B�\�lhf�b�\�^jm]hf�djm]_�mihlj_[e_gbc�kbghgbfu�kh�
ojZgyxl�\k_�k\hb�jZaebqby�

L_ji_gb_�²�wlh� \ j _ f _ g g Z y �kihkh[ghklv��km[t�
_dl�fh`_l�h[eZ^Zlv�l_ji_gb_f�\�h^ghc�kblmZpbb�b�g_�h[�
eZ^Zlv�\�^jm]hc��Ihwlhfm�l_ji_gb_�oZjZdl_jbam_l�kdhj__
ih\_^_gb_� q_eh\_dZ� \� dZdhc�lh� dhgdj_lghc� kblmZpbb�� g_�
`_eb�kdeZ^�_]h�ebqghklb��Kj��Bf_cl_�l_ji_gb_��g_�\oh^b�
l_�\k_�kjZam�>l��_��^h`^bl_kv�k\h_c�hq_j_^b@��L_ji_eb\hklv�
gZijhlb\��²�wlh� k \ h c k l \ h� �ijbkms__�km[t_dlm��_]h
ebqghklb� \hh[s_�� ohly�� ih^h[gh� fgh]bf� ^jm]bf� k\hckl�
\Zf��hgh�ijhy\ey_lky�ebrv�\�hij_^_e_gguo�mkeh\byo��Kj�
?_� ]eZ\gZy� q_jlZ� ²� l_ji_eb\hklv� b� [_ajhihlghklv�
Iehoh� 
Bf_cl_�l_ji_eb\hklv�� khfgbl_evgh� "?_� ]eZ\gZy
q_jlZ�²�l_ji_gb_�b�[_ajhihlghklv�

L_ji_gb_�dZd�\j_f_ggZy�kihkh[ghklv�ij_^klZ_l�\�\b^_
j _ k m j k Z� ²� hg� jZkoh^m_lky� ih�f_j_� lh]h�� dZd� km[t_dl
ijbeZ]Z_l�mkbeby��qlh[u�g_�j_Z]bjh\Zlv�gZ�qlh�eb[h��gh�fh�
`_l�hlqZklb�b�dhgljhebjh\Zlvky�km[t_dlhf��Kj��GZr_�l_j�

i_gb_�bkkydeh��GZ[_jbl_kv�l_ji_gby�²�`^Zlv�ijb^_lky
^he]h��DZ`^hfm� q_eh\_dm� ijbkms� k\hc�� h[uqguc� ^ey� g_]h
aZiZk�^Zggh]h�j_kmjkZ��kj��M�g__�\k_]^Z�[ueh�fgh]h�l_ji_�

gby��M�l_[y�gbdh]^Z�g_�[ueh�l_ji_gby��?keb�j_qv�b^_l�h[
h[uqghf�^ey�^Zggh]h�q_eh\_dZ�dhebq_kl\_�wlh]h�j_kmjkZ��lh
l_ji_gb_��k[eb`Zykv�k�l_ji_eb\hklvx��h[hagZqZ_l�oZjZdl_�
jbklbdm�ebqghklb��k\hckl\h�km[t_dlZ��kj��ijbf_ju�n�

Kbghgbf�l_ji_gb_�ij_^iheZ]Z_l� a g Z q b l _ e v g u _
mkbeby� km[t_dlZ�� gZijZ\e_ggu_� gZ� khojZg_gb_� \gmlj_g�
g_]h� jZ\gh\_kby��Hgb� fh]ml� ^Ze_dh� ij_\hkoh^blv� g_dmx
kj_^gxx� ghjfm�²� ihklhevdm�� ihkdhevdm� __� ij_\hkoh^bl
kbeZ�\ha^_ckl\by�gZ�q_eh\_dZ�khhl\_lkl\mxsbo�nZdlhjh\�
Kj��DZdh_�`_� gm`gh� bf_lv�l_ji_gb_�� qlh[u� \ughkblv
wlm�g_q_eh\_q_kdmx�[hev��<k_�[ueb�ihjZ`_gu�l_ji_gb_f

bklyaZ_fh]h�� Kbghgbf� l_ji_eb\hklv�� gZijhlb\�� ij_^ih�
eZ]Z_l��qlh�g_ijbylghklv�nZdlhjh\�b��ke_^h\Zl_evgh��kbeZ
bo�\ha^_ckl\by�gZ�q_eh\_dZ�hlghkbl_evgh�g_\_ebdb��Z�khhl�
\_lkl\mxsb_� mkbeby� km[t_dlZ� gZoh^ylky� \� ij_^_eZo� g_�
dh_c�kj_^g_c�`bl_ckdhc�ghjfu��Ihwlhfm�iehoh�""<k_�[ueb
ihjZ`_gu�l_ji_eb\hklvx�bklyaZ_fh]h��Kj��lZd`_�<jZqb
m^b\eyebkv�_]h�l_ji_eb\hklb�>j_qv�b^_l�h�i_j_g_k_gbb�g_
hq_gv�kbevguo�g_m^h[kl\��g_�hq_gv�kbevghc�[heb�b�l��i�@�b
<jZqb� m^b\eyebkv� _]h� l_ji_gbx� >j_qv� b^_l� h� [heb� beb
kljZ^Zgbyo��dhlhju_�]h\hjysbc�kqblZ_l�kms_kl\_ggh�ij_�
\hkoh^ysbfb�kj_^gxx�ghjfm@�

IJBF?Q:GB?� ���Keh\h� l_ji_gb_�bf__l� _s_�^\Z� klbeb�
klbq_kdb� hlf_q_gguo� kbghgbfZ�� l_ji_`� b� ^he]hl_ji_gb_�
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Ijhklhj_qgh_�keh\h�l_ji_`�mihlj_[ey_lky�lhevdh�\�\ujZ`_�
gbb�L_ji_`m��L_ji_`Z!��gbdZdh]h��g_l��Kbghgbf�^he]hl_j�
i_gb_�bf__l�dgb`gmx�hdjZkdm�� kj��Fg_�qm`^h� khggh_�^he]h�
l_ji_gb_� ju[ZdZ�� ���� g_fhlb\bjh\ZggZy� ojZ[jhklv� Zevibgb�
klZ��K��>h\eZlh\��AZih\_^gbd��

IJBF?Q:GB?����;m^mqb�j_kmjkhf��l_ji_gb_�k[eb`Z_lky
k� kbeZfb� �kf�� klZlvx� KBEU��� dhlhju_� lh`_� jZkoh^mxlky�
ijbq_f�hlqZklb�dhgljhebjmxlky�km[t_dlhf��Z�djhf_�lh]h��\hk�
klZgZ\eb\Zxlky��Kj��GZrb�kbeu�bkkydZxl��Ih[_j_]b�k\hb�kb�
eu��GZ[bjZcl_kv� kbe��K� l_ji_gb_f�� h^gZdh�� g_� k\yau\Z_lky
klhev�`_�q_ldh_�ij_^klZ\e_gb_�h�g_\b^bfhc� km[klZgpbb��gZ�
oh^ys_cky�]^_�lh�\gmljb�q_eh\_dZ�

�D� �H[Z� kbghgbfZ� ijbkh_^bgyxl� \� dZq_kl\_� aZ\bkb�
fh]h� kms_kl\bl_evgh_� \�nhjf_�JH>�beb�ijbly`Zl_evgh_
ijbeZ]Zl_evgh_� kh� agZq_gb_f� k m [ t _ d l Z� � kj��l_ji_�

gb_�hlpZ��fh_�l_ji_gb_��l_ji_eb\hklv�gZrbo�i_^Z]h]h\�
fZfbgZ�l_ji_eb\hklv�

�K� �Keh\h� l_ji_gb_�� \� hlebqb_� hl� k\h_]h� kbghgbfZ
l_ji_eb\hklv��h[eZ^Z_l�[h]Zlhc�b�yjdhc�khq_lZ_fhklvx�

Kbghgbf� l_ji_gb_� h[jZam_l� hij_^_ebl_evgu_� khq_lZ�
gby�kh� agZq_gb_f�\ukhdhc� h p _ g d b �^Zgghc�kihkh[gh�
klb��kj��Zg]_evkdh_��g_h[udgh\_ggh_��m^b\bl_evgh_!�l_j�

i_gb_�
Kbghgbf� l_ji_gb_� h[jZam_l� [hevrh_� dhebq_kl\h� kh�

q_lZgbc��\�dhlhjuo�h[hagZqZ_l� j _ k m j k� �kj��khq_lZgby
k� d h e b q _ k l \ _ g g u f b � f_klhbf_gbyfb� kdhevdh
�klhevdh!�l_ji_gby��Z�lZd`_�]eZ]hevgu_�khq_lZgby�bf_lv
l_ji_gb_�� gZ[jZlvky� l_ji_gby�� aZiZklbkv� l_ji_gb_f�

L_ji_gb_� bklhsZ_lky� �dhgqZ_lky!�� O\ZlZ_l� �G_� o\Z�
lZ_l!�l_ji_gby��Ijb� wlhf� khq_lZgby� bf_lv�l_ji_gb_�
gZ[jZlvky�l_ji_gby�� aZiZklbkv�l_ji_gb_f�ij_^iheZ]Zxl
\� hkgh\ghf� kblmZpbx� h`b^Zgby�� Kj�� lZd`_� khq_lZgby�� \
dhlhjuo�ijhk\_qb\Z_l�ij_^klZ\e_gb_�h�\f_klbebs_�^Zggh�
]h� j_kmjkZ�� dgb`g�� qZrZ�l_ji_gby�� dgb`g�� i_j_ihegblv
qZrm�l_ji_gby��dgb`g��f_jZ�l_ji_gby�

Kbghgbf� l_ji_gb_� h[jZam_l� lZd`_� khq_lZgby�� \� dhlh�
juo� l_ji_gb_� ij_^klZ_l� dZd� \ j _ f _ g g Z y � kihkh[�
ghklv� km[t_dlZ�� kj�� bkiulu\Zlv� qv_�e��l_ji_gb_�� ihl_�
jylv��\kydh_��l_ji_gb_��Kh\k_f�g_l�l_ji_gby��?klv�l_j�

i_gb_��Kj�� lZd`_�L_ji_gb_� ehigmeh� >dZd�G_j\u� ehigmeb@�
<k_�wlb�khq_lZgby�ij_^iheZ]Zxl��qlh�j_qv�b^_l�h�g_�kebr�
dhf�kbevghc�nbabq_kdhc�beb�^mr_\ghc�[heb�

Kbghgbf� l_ji_gb_� h[jZam_l� lZd`_� khq_lZgby�� \� dhlh�
juo� ij_^klZ_l� dZd� Z�� h[hagZq_gb_� k h k l h y g b y�� kj�
\u\h^blv�ba�l_ji_gby��\uclb�ba�l_ji_gby�>dZd�\u\_klb
�\uclb!� ba� khklhygby� aZ^mfqb\hklb@�� [�� h[hagZq_gb_
m k b e b c�� \gmlj_gg_]h� gZijy`_gby� km[t_dlZ�� kj�� ^h\_�
klb� l_ji_gb_� ^h� ij_^_eZ�� \hagZ]jZ^blv� l_ji_gb_� >kj�
GZr_�k�`_ghc�l_ji_gb_�\hagZ]jZ`^Z_lky� �<��<hcgh\bq�
B\ZgvdbZ^Z�@�

<�jy^_�khq_lZgbc�kbghgbf�l_ji_gb_�fh`_l�[ulv�ihgyl
^\hydh�� b� dZd� h[hagZq_gb_� khklhygby�� b� dZd� h[hagZq_gb_
jZkoh^m_fh]h�kj_^kl\Z��kj��[_kdhg_qgh_�l_ji_gb_��L_ji_�
gbx�ijboh^bl�dhg_p�

�B� �G_�[m^v�m�q_eh\_dZ�lZdh]h�l_ji_gby�b�\ughkeb�
\hklb��\k_�^h[ju_�ex^b�^Z\gh�[u�m`_�ih]b[eb�b�gZ�k\_l_
hklZebkv�[u�aeu_�b�[_a^mrgu_��:��b�;��Kljm]Zpdb_��Ljm^gh
[ulv�[h]hf���Bf�ijhklh�g_�o\ZlZeh�l_ji_gby��\u^_j`db�
mf_gby�dhgljhebjh\Zlv�wfhpbb�²�\k_]h�lh]h��qlh�m�:ob�
fZkZ�bf_ehkv�\�ba[uld_��;��:dmgbg��Kf_jlv�:obee_kZ��

G_e_]dh�[ueh�hlp_iblv�djxqhd�hl�[md_lZ��\�dhlhjuc�\im�
lZeZkv�e_kdZ��gh�l_ji_gb_�b�ljm^�\ayeb�k\h_� �:��I��Q_oh\�

JhfZg� k� dhgljZ[Zkhf���K� bkdexqbl_evguf� l_ji_gb_f� b
gZklhcqb\hklvx�hg�klj_fbeky�gZclb�jZaebqgu_��^hk_e_�g_�
bkihevah\Zggu_�kihkh[u�mf_js\e_gby�ex^_c��B��Wj_g[mj]�
G_h[uqZcgu_� ihoh`^_gby� Omebh� Omj_gblh��� HgZ� ^he]h
himkdZeZ�aZieZdZggu_�]eZadb��^he]h�gZ^_yeZkv�l_ji_gb_f
b� g_ihkbevguf� ljm^hf� kgbkdZlv� fbehklv� fZq_ob� �B�� ;m�
gbg��Ebjgbd�Jh^bhg���Y�klj_fbeky�gZ�K_\_j��d�ijhn_kkbb
iheyjgh]h�e_lqbdZ��ihlhfm�qlh�wlh�[ueZ�ijhn_kkby��dhlh�
jZy�lj_[h\ZeZ�hl�f_gy�l_ji_gby��fm`_kl\Z�b�ex[\b�d�k\h�
_c�kljZg_�b�k\h_fm�^_em��<��DZ\_jbg��>\Z�dZiblZgZ���IhdZ
mki_oZ�hg�g_�^h[beky��gh�\�lZdbo�^_eZo�gm`gh�bf_lv�l_j�
i_gb_�� djZcg_� j_^dh� kemqZ_lky�� qlh� gm`gu_� k\b^_l_eb
hlukdb\Zxlky� k� i_j\hc�`_� ihiuldb� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���OZjZdl_j�m�g__� \udZaZeky�g_� keZ^dbc�� lh� hgZ
ijbgbfZeZkv�\hjqZlv��g_�l_jiy�gb�\hajZ`_gbc��gb�hijZ\^Z�
gbc��lh�\�aehklb�gZ^m\ZeZkv�b�g_�ohl_eZ�kdZaZlv�gb�keh\Z�²
gZ^h�[ueh�bf_lv�dZf_ggh_��dZd�m�GZkl_gu��l_ji_gb_��qlh�
[u�g_�ko\Zlblvky�k�g_c�b�g_�jZajm]Zlvky��<��JZkimlbg��@b�
\b�b�ihfgb���>gb�ihlygmebkv�ihke_�lh]h�f_jgh��kdmqgh�dZd
l_�[h]hfhedb��qlh�reb�b�reb�ih�rhkk_�fbfh�omlhjZ��\_eb�
hl^uoZy��^he]b_�[_k_^u�k�g_c��mqbeb�l_ji_gbx�^Z�gZ^_`^_
gZ� =hkih^Z� ;h]Z� ����� Z� ims_� \k_]h� ijZ\bem�� g_� ^mfZlv
�B��;mgbg��Kmoh^he���Gh�lhevdh�g_�kf_c�b^lb�k_cqZk�`_�aZ
fghc��bf_c�l_ji_gb_��ih^h`^b�a^_kv��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���BlZd��i_j_c^_f�d�]eZ\ghfm��Gh�lZd�dZd�wlh
^h\hevgh�keh`gZy�fZl_jby��aZiZkbl_kv�l_ji_gb_f��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���B�FbrZ��b�Bevqbg��b�?\eZfiby
I_ljh\gZ�ihdZaZeb�k\h_�g_h[udgh\_ggh_�l_ji_gb_��b�\�h^bg
ijbk_kl�y�ijhqblZe�bf�lm�lj_lv�jhfZgZ��dhlhjZy�ke_^h\ZeZ
aZ�gZi_qZlZgghx��F��;me]Zdh\��L_ZljZevguc�jhfZg��

G_f_pdh]h�m�g_]h�hklZehkv�fZeh��jZa\_�lhevdh�l_ji_eb�
\hklv��k�dhlhjhc�y�ijh\h`Zx�\Zk�dZ`^uc�\_q_j��:��I��Q_oh\�
Ljb�k_klju���<k_agZxsbc�dj_klvygbg�h[_jgmeky�d�Qmgd_
b� lml� `_� h[tykgbe� ijbqbgm� l_ji_eb\hklb� wlh]h� iZjgy
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���=eZ\gh_�^ey� Zjo_heh]Z�
_keb�g_l�kemqZcghc�b�hr_ehfeyxs_c�m^Zqb��²�wlh�fZgbZ�
dZevgZy�l_ji_eb\hklv��dZdhc�I_ljh\�\h\k_�g_�h[eZ^Ze��GZ�
]b[bg��F:K���Bo�ijh^_edb��[jhkZ\rb_�l_gv�gZ�g_]h�kZfh]h�
hg�kghkbe�k�l_ji_eb\hklvx��dhlhjZy�]jZgbqbeZ�k�ihhsj_�
gb_f��<��Oh^Zk_\bq��=hjvdbc���L_ji_gv_�b�fm`_kl\h�FZj�
nZ�:g^j__\gZ�hq_gv�m\Z`ZeZ�b�kZfZ�y\beZ�\kdhj_�ijbf_j
l_ji_eb\hklb� �E_kdh\�� ;:K��� HgZ� ihgyeZ�� qlh� l_ji_eb�
\hklv�²�g_h[oh^bfh_�dZq_kl\h�mqbl_ey��Baxfkdbc��;:K��

�:G:E� ��klhcdhklv��\u^_j`dZ��kZfhh[eZ^Zgb_��oeZ^�
ghdjh\b_��mihjkl\h��gZklhcqb\hklv��[_kkljZklb_��kfbj_�
gb_��[_ajhihlghklv��kbeu��\hey����l_jibfhklv�

�|:GL� ��g_l_ji_gb_�� g_l_ji_eb\hklv�� jZa^jZ`_gb_

>d�l_ji_gb_@��jZa^jZ`bl_evghklv�>d�l_ji_eb\hklv@�
��>?J� ��l_ji_lv��l_ji_eb\uc��l_ji_eb\h� >?��M�@

L?JI?GB?

LBRBG:� ��� g_h[boh^g�� LBRV� ��� dgb`g�� ;?AFHE�
<B?����A:LBRV?����hlkmlkl\b_�a\mdh\��

Lbrbgm�gZjmrZeh�lhevdh�lbdZgv_�oh^bdh\��HgZ�ex[b�
eZ�]meylv�ih�iZjdm�b�f_qlZlv�h�q_f�gb[m^v�\�lbrb�Zee_c�

;_afhe\b_� [_kdjZcg_c� kg_`ghc� jZ\gbgu� ih^Z\eyeh� _]h�
GZklmibeh�dhjhldh_�ij_^]jhah\h_�aZlbrv_�

IJ?:F;ME:�� D� jZkkfZljb\Z_fhfm� jy^m� ijbfudZ_l
jy^�fheqZgb_� ��� [_afhe\b_� ���lbrbgZ� ��� h[hagZqZxsbc
hlkmlkl\b_� a\mdh\� q_eh\_q_kdhc� j_qb�� lh� _klv� kblmZpbx�
dh]^Z�gbdlh�g_�]h\hjbl��kj��?]h�kh[_k_^gbd�ojZgbe�fheqZ�
gb_��GZ�lhf�dhgp_�l_e_nhggh]h�ijh\h^Z�kgh\Z�gZklmibeZ
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lbrbgZ��>he]h_�\j_fy�gb�y��gb�fhc�kimlgbd�g_�j_rZebkv
gZjmrblv�[_afhe\b_�

MdZaZggu_�jy^u�jZaebqZxlky�b�ih� khklZ\m� Zglhgbfh\�
jy^m�lbrbgZ���Zglhgbfbq_g�jy^�]jhohl��]jhf����jhdhl���
lj_kd����qe_gu�dhlhjh]h�hibku\Zxl�]jhfdb_�a\mdb�ex[h]h
ijhbkoh`^_gby�� jy^m�fheqZgb_� ��²� jy^� ]Zf�� ]\Zel�� ]Ze�
^_`�� ]hfhg�� qe_gu� dhlhjh]h� hibku\Zxl� ]jhfdb_� a\mdb
q_eh\_q_kdhc�j_qb�

K\yav�f_`^m�^Zggufb�jy^Zfb�ijhy\ey_lky��\�qZklghklb�
\� lhf�� qlh� keh\h� lbrbgZ� bf__l� mihlj_[e_gby�� ijhf_`m�
lhqgu_�f_`^m�lbrbgZ���b�lbrbgZ����kj��Kh[ex^Zcl_�lb�
rbgm���lj_[h\Zgb_�fheqZlv��Z�lZd`_�g_�ijhba\h^blv�gbdZ�
dbo�bguo�a\mdh\��

Jy^�lbrbgZ����h[hagZqZxsbc�hlkmlkl\b_�a\mdh\��khhl�
ghkblky�lZd`_�k�jy^hf�l_fghlZ����lvfZ����fjZd��ihl_fdb�
l_f_gv��h[hagZqZxsbf�hlkmlkl\b_�k\_lZ�

�A� �Kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih�ke_^mx�
sbf� kfukeh\uf� ijbagZdZf�� ���ijhf_`mlhd� \j_f_gb�� \
l_q_gb_�dhlhjh]h�hlkmlkl\mxl�a\mdb��aZlbrv_�ij_^iheZ�
]Z_l�h]jZgbq_gguc��b�ijb� wlhf� \_kvfZ� dhjhldbc�ijhf_�
`mlhd� \j_f_gb�� [_afhe\b_� fh`_l� fukeblvky� dZd� km�
s_kl\mxs__� ihklhyggh��� ���^himklbfhklv� kms_kl\h\Z�
gby�g_dhlhjuo�a\mdh\��lbrbgZ�b�lbrv�^himkdZxl�kms_�
kl\h\Zgb_� hl^_evguo� a\mdh\�� [_afhe\b_� qZs_� \k_]h� hk�
fukey_lky� dZd� g_kh\f_klbfh_� k� dZdbfb�eb[h� a\mdZfb�
aZlbrv_f�fh`_l�[ulv�gZa\Zgh�g_�lhevdh�hlkmlkl\b_�a\m�
dh\�� gh� b� kgb`_gb_� bo� ]jhfdhklb��� ���qm\kl\h�� dhlhjh_
\uau\Z_l�hlkmlkl\b_�a\mdh\�m�km[t_dlZ�\hkijbylby��lbrv
k\yau\Z_lky� ij_bfms_kl\_ggh� kh� kihdhckl\b_f� b� dhf�
nhjlhf��[_afhe\b_�fh`_l�\uau\Zlv�hsms_gb_�h^bghq_�
kl\Z� b� g_aZsbs_gghklb�� aZlbrv_� ij_^iheZ]Z_l� lj_\h`�
gh_�h`b^Zgb_�q_]h�eb[h��lbrbgZ�^himkdZ_l�\_kv�ki_dlj
qm\kl\������f_klh��]^_�hlkmlkl\mxl�a\mdb��[_afhe\b_�k\y�
au\Z_lky�ij_bfms_kl\_ggh�k�ijbjh^gufb�h[t_dlZfb��ij_^�
iheZ]Z_l�h[rbjgu_�ijhkljZgkl\Z��lbrbgZ�fh`_l�[ulv�b�\
ihf_s_gbb�� ijbq_f� g_[hevrhf��� ���hlkmlkl\b_� ^jm]bo
`b\uo� kms_kl\�� aZ� bkdexq_gb_f� km[t_dlZ� \hkijbylby
�ij_^iheZ]Z_lky� ijb� [_afhe\bb��� ���\hafh`ghklv� fuk�
eblv�hlkmlkl\b_�a\mdh\�dZd�km[klZgpbx� �kms_kl\m_l�^ey
lbrbgu�b�[_afhe\by��

GZb[he__�[ebadbfb�kbghgbfZfb�\� wlhf�jy^m�y\eyxlky
lbrbgZ�b�lbrv��QZs_�\k_]h�hgb�mihlj_[eyxlky�ijbf_�
gbl_evgh� d� kblmZpbb�� dhlhjZy� \� p_ehf� hkfukey_lky� dZd
h l k m l k l \ b _ �a\mdh\��kj��E_kgZy�lbrbgZ�b�ijhoeZ^Z
h[gyeb�_]h��lhevdh�hg�\klmibe�\�Zee_x� �X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���Hg�ex[be�ih[jh^blv�\�e_kghc
lbrb�� H^gZdh� h[Z� kbghgbfZ� ^himkdZxl� gZebqb_� h l �
^ _ e v g u o �a\mdh\��^ey�dhlhjuo�lbrbgZ�b�lbrv�kem`Zl
n h g h f� � kj�� <�lbrbg_� �lbrb!� hlq_leb\h� a\mqZeZ
dZi_ev�

?keb�a\mdb��\hagbdZxsb_�\�lbrbg_�beb�lbrb��keurgu
g_�kebrdhf�hlq_leb\h�beb�_keb�hgb�g_�\Z`gu�^ey�km[t_d�
lZ��hg�fh`_l�g_�\u^_eylv�bo�ba�h[s_c�kblmZpbb�hlkmlkl\by
a\mdZ�� GZijbf_j�� njZaZ� <� e_km� klhyeZ� lbrbgZ� fh`_l
[ulv�kdZaZgZ��\�qZklghklb��\�lhf�kemqZ_��_keb�gZ�kZfhf�^_�
e_� [ueb� keurgu� r_e_kl� ebklv_\�� e_]dh_� ihlj_kdb\Zgb_
kmqv_\� b� l��^�� Kj�� lZd`_� <� wlhl� ghqghc� qZk� \� gb`g_c
d\Zjlbj_� ^hfhohaybgZ� ���� [ueZ� ihegZy� lbrbgZ�� lhevdh
furv� \� fZe_gvdhc� klheh\hc� gZjmrZeZ� __� ih� \j_f_gZf

�F��;me]Zdh\��;_eZy�]\Zj^by���Wlbf�lbrbgZ�b�lbrv�hleb�
qZxlky�hl�[_afhe\by��kf��gb`_��

Hlkmlkl\b_�a\mdh\��gZau\Z_fh_�lbrbghc�b�lbrvx��fh�
`_l�Zkkhpbbjh\Zlvky�k� i h d h _ f� �kj��Xjby�:g^j__\bqZ
hdjm`ZeZ� [eZ`_ggZy�� ihegZy� kqZklvy�� keZ^dh� ^urZsZy
`bagvx�lbrbgZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���<�lbrb

ihe_c��ih^�g_`guc�r_ihl�gb\u�� ��H\_yg�l_gvx�lmq_d�ah�
ehluo�� ��Y�dZ`^uc�lj_i_l��dZ`^uc� \a^ho� kqZkleb\uc� �
<f_klblv�klj_fbeky�\�klbo��<��Oh^Zk_\bq��JmkkdZy�ihwaby�
H[ahj��

H^gZdh�kbghgbf�lbrv��bkihevam_fuc�\�hkgh\ghf�\�ih�
wlbq_kdbo�l_dklZo��l_kg__��q_f�lbrbgZ��k\yaZg�k�ij_^klZ\�
e_gb_f� h � d j Z k h l _ � b � ] Z j f h g b b� � kj�� Lu� ih�
kfhljb��dZdZy�\�fbj_�lbrv�� ��Ghqv�h[eh`beZ�g_[h�a\_a^�
ghc�^Zgvx�� ��<�lZdb_�\hl�qZku�\klZ_rv�b�]h\hjbrv� ��<_�
dZf�bklhjbb�b�fbjha^Zgvx� �<��FZydh\kdbc�� ©M`_�\lhjhc
^he`gh�[ulv�lu�e_]eZ���ª���Ihke_�ihemghqb�k_j^p_�\hjm_l��
Ijyfh�ba�jmd�aZij_s_ggmx�lbrv����Lboh�`b\_l�²�ohjhrh
hahjm_l�� ��Ex[brv� ²� g_� ex[brv�� gb� k� q_f� g_� kjZ\gbrv

�H��FZg^_evrlZf�� ©Ihke_� ihemghqb� k_j^p_� \hjm_l���ª��
DZ`^uc�\_q_j�²�aZiZo�fylu����F_kyp�madbc�b�s_j[Zluc���

Lbrv�b�f]eZ��;ehd��;:K��
JZaebqby�f_`^m�lbrbghc�b�lbrvx�g_fgh]hqbke_ggu�

hgb�k\h^ylky�d�^\mf�ijbagZdZf�
<h�i_j\uo�� lbrbgZ�� \� hlebqb_� hl� lbrb�� fh`_l� [ulv

k\yaZgZ� k� gZijy`_gguf�� l j _ \ h ` g u f � h`b^Zgb_f
dZdbo�eb[h� g_[eZ]hijbylguo� kh[ulbc� b� hkfukeylvky� dZd
kbeZ�� \jZ`^_[gZy� \hkijbgbfZxs_fm� km[t_dlm�� kj�� B� ih
dZ[bg_lm�gZ�f]gh\_gb_��dZd�ijbajZd��ijhreZ�dhjhldZy��^h
ij_^_eZ�gZijy`_ggZy��^mrgZy�lbrbgZ��X��>hf[jh\kdbc�
NZdmevl_l�g_gm`guo�\_s_c���<�lhc� aehc�lbrbg_��\�lhc
g_\_jghc�� �� <�l_gb� jZa\_^_gguo�fhklh\� �� Oh^beZ� hgZ� ih
RiZe_jghc�� ��FhlZeZkv�hgZ�m�©Dj_klh\ª��:��=Zebq��:ggZ
:ofZlh\Z�©IhwfZ�[_a�]_jhyª���kf��lZd`_�K��<�wlhf�hlghr_�
gbb�lbrbgZ�k[eb`Z_lky�k�aZlbrv_f��kf��p�

<h�\lhjuo�� lbrbgZ� fh`_l� fukeblvky� dZd� nbabq_kdb
kms_kl\mxsZy� k m [ k l Z g p b y �gZih^h[b_�lmfZgZ��kj�
GZ�]hjh^�himklbeZkv�lbrbgZ��LbrbgZ�]mkl_eZ��b�h`b^Z�
gb_�jhkeh� �:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb���<k_�g_[h
[ueh�a\_a^Zfb�hfulh����B�\�dZf_gghf�lmfZgghf�i_j_me�
d_����Ju^Zy��ih^gbfZeZkv�lbrbgZ��<��GZ[hdh\��Kf_jlv���<
wlhf�hlghr_gbb�lbrbgZ�k[eb`Z_lky�k�[_afhe\b_f�

;_afhe\b_�²� wlh�hlkmlkl\b_� a\mdh\��dhlhjh_� k\yau�
\Z_lky�� ij_`^_� \k_]h�� k� \ _ e b q _ k l \ _ g g u f b
i j b j h ^ g u f b � h[t_dlZfb�� kj�� [_afhe\b_� kg_`guo
jZ\gbg��e_kZ!��<�]hjZo�pZjbeh�[_afhe\b_��Hgh�fukeblky
dZd�khklhygb_��dhlhjh_�fh`_l�^eblvky� \ _ q g h� �beb��\h
\kydhf� kemqZ_�� hq_gv� ^ h e ] h _ � \j_fy�� kj�� \_qgh_� [_a�
fhe\b_��gh�g_�""<hpZjbehkv�dhjhldh_�[_afhe\b_�

Ij_^klZ\e_gb_� h� [_afhe\bb� ihqlb� i h e g h k l v x
bkdexqZ_l�gZebqb_�dZdbo�eb[h�a\mdh\��<�wlhf�hlghr_gbb
[_afhe\b_�ijhlb\hihklZ\e_gh�lbrbg_�b�lbrb��NjZaZ�<
e_km�pZjbeh�[_afhe\b_�hibku\Z_l��kdhj__�\k_]h��abfgbc�e_k�
]^_� a\mdb� ^_ckl\bl_evgh� hlkmlkl\mxl�� b� \jy^� eb� fh`_l
[ulv�mihlj_[e_gZ�ijbf_gbl_evgh�d�e_lg_fm�e_km��Mihlj_[�
e_gby�lbiZ�<^jm]�\�[_afhe\bb�^Ze_dbo�ijhkljZgkl\�����hg
mkeurZe�aZmgu\guc��i_qZevguc�a\md��;��IZkl_jgZd��>hdlhj
@b\Z]h�� \hkijbgbfZxlky� dZd� Z\lhjkdb_��Kj�� klZg^Zjlgh_
<^jm]�\�lbrbg_�hg�mkeurZe�i_qZevguc�a\md�

;_afhe\b_�\hkijbgbfZ_lky�dZd�fheqZgb_��\ujZ`Zxs__
[ _ a j Z a e b q b _ � \ukrbo� kbe� d� q_eh\_dm�� Ihwlhfm�
[m^mqb� k\yaZgguf�� dZd� fh]ml� [ulv� k\yaZgu� b� lbrbgZ� b
lbrv��k�ij_^klZ\e_gb_f�h�ihdh_��[_afhe\b_��\�hlebqb_�hl
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lbrbgu�b�lbrb��ih^q_jdb\Z_l� g _ a Z s b s _ g g h k l v
q_eh\_dZ�b�_]h�h^bghq_kl\h��kj��;_kdjZcgyy�]heZy�jZ\gbgZ
[ueZ� h[tylZ� [_afhe\b_f�� E_kZ� \� [_afhe\bb� oheh^ghf
kiyl���GZ^�lmkdeuf�ahehlhf�ijh]Zebg��:��;ehd��©Hk_ggbc
\_q_j�lZd�i_qZe_g���ª��

<�hlebqb_�hl�lbrbgu��\hafh`ghc�\�ijhkljZgkl\_�ex�
[h]h�jZaf_jZ��[_afhe\b_�k\yau\Z_lky�k� h [ r b j g u f b
ijhkljZgkl\Zfb�� kj�� [_afhe\b_� kl_ib�� [_afhe\b_� h]jhf�
ghc� aZeu��gh�g_� ""<� dhfgZl_�pZjbeh�[_afhe\b_� �ijb�ghj�
fZevghf�<�dhfgZl_�klhyeZ�lbrbgZ��

;_afhe\b_� ij_^iheZ]Z_l� h l k m l k l \ b _ � dZdbo�eb�
[h� bguo� ` b \ u o � k m s _ k l \� � djhf_� km[t_dlZ� \hk�
ijbylby��b�ihlhfm�k\yau\Z_lky�ij_bfms_kl\_ggh�k�imklug�
gufb�beb� aZ[jhr_ggufb�f_klZfb� �kj��klZlvx�;?AEX>�
GUC���NjZaZ�<�]hjh^_�pZjbeZ�lbrbgZ�fh`_l�hlghkblvky
d�ghqghfm��kiys_fm�]hjh^m��Z�njZaZ�<�]hjh^_�pZjbeh�[_a�
fhe\b_�hibku\Z_l�kdhj__�ihdbgmluc��\uf_jrbc�]hjh^��kj�
lZd`_�Au[bgm�dZaZehkv�²�g_�ijhklh�lbrbgZ��Z�f_jl\h_

[_afhe\b_� hdjm`Zeh� _]h� \k_� wlb� f_kypu� �X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c��

DZd�b�lbrbgZ��[_afhe\b_�fh`_l�fukeblvky�dZd�ih]eh�
sZxsZy� a\mdb� k m [ k l Z g p b y �gZih^h[b_� lmfZgZ�� kj�
E_k�[ue�hdmlZg�[_afhe\b_f�

Kbghgbf� aZlbrv_� bf__l� ^\Z� djm]Z� mihlj_[e_gbc�� <
i_j\hf�ba�gbo� hg� h[hagZqZ_l� hlkmlkl\b_� ]jhfdbo� a\mdh\�
\uau\Z_fuo� ^_ckl\b_f� fhsguo� i j b j h ^ g u o � kbe�
kj��aZlbrv_�i_j_^�rd\Zehf��]jhahc��rlhjfhf!��<h�\lh�
jhf�djm]_�bf__lky�\�\b^m�hlkmlkl\b_�a\mdh\��\hagbdZxsbo
\� j_amevlZl_� q _ e h \ _ q _ k d h c � ^_yl_evghklb�� dhlh�
jZy��h^gZdh�� \� wlhf� kemqZ_� lh`_�hkfukey_lky�dZd� klboby�
kj�� aZlbrv_� i_j_^� [h_f� �i_j_^� ZlZdhc!�� Kj�� khfgb�
l_evghklv� beb� g_ijZ\bevghklv� ""<k_� mljh� m� gZk� i_j_^
hdghf�j_i_lbjh\Ze�^moh\hc�hjd_klj��Z� k_cqZk� gZklmibeh

aZlbrv_�� Mihlj_[e_gby� lbiZ� <q_jZ� jh^bl_eb� \_kv� ^_gv
jm]Zebkv�� Z� k_]h^gy� m� gZk� aZlbrv_� y\eyxlky�rmlhqgufb
beb�f_lZnhjbq_kdbfb� >kdZg^Ze�mih^h[ey_lky� ]jha_�beb
[mj_@�

<�h[hbo�djm]Zo�mihlj_[e_gbc�aZlbrv_�h[hagZqZ_l�hlkml�
kl\b_�a\mdh\� \� i j h f _ ` m l d _ �f_`^m�lZdbfb�khklhy�
gbyfb�� dh]^Z� bf_xl�f_klh� ]jhfdb_� a\mdb��>Zgguc� kbgh�
gbf�Zdp_glbjm_l�\gbfZgb_�gZ�lhf��qlh�a\mdb�hlkmlkl\mxl
\ j _ f _ g g h� � b� g_k_l� b^_x� h ` b ^ Z g b y � a\mdh\�
ijbq_f��dZd�ijZ\beh��j_qv�b^_l�h� l j _ \ h ` g h f� h`b�
^Zgbb�dZdbo�lh� g _ [ e Z ] h i j b y l g u o �kh[ulbc��kj�
aZlbrv_�i_j_^�[mj_c�

<j_f_gghc�ijhf_`mlhd��\�l_q_gb_�dhlhjh]h�hlkmlkl\m�
_l�a\md��\hkijbgbfZ_lky�dZd� d h j h l d b c� �kj��GZklmib�
eh�dhjhldh_�aZlbrv_��Khq_lZgby�lbiZ�""^he]h_�aZlbrv_�

\_qgh_� aZlbrv_� khfgbl_evgu�beb�g_ijZ\bevgu��<� wlhf
hlghr_gbb� aZlbrv_� ijhlb\hihklZ\e_gh� [_afhe\bx� �kf�
\ur_���kj��fbgmlZ�ij_^]jhah\h]h�aZlbrvy�96��Dh]^Z�ijb�
reZ�\_ebq_kl\_ggZy�fbgmlZ�[_afhe\by��h[udgh\_ggh�ij_^�
r_kl\mxsZy� jZajZ`_gbx� ]jhau�� qm\kl\Z� wlb� >lhkdb� b
kljZoZ@� ^hreb� ^h�lZdhc� kl_i_gb�� qlh�� ijh^he`bkv� wlh
khklhygb_�_s_�q_l\_jlv�qZkZ��y�m\_j_g��qlh�mf_j�[u�hl
\heg_gby��E��G��Lheklhc��Hljhq_kl\h��>ohly�aZlbrv_�b�[_a�
fhe\b_�khq_lZxlky�k�gZa\Zgbyfb�h^gh]h�b�lh]h�`_�ijhf_�
`mldZ�\j_f_gb��hgb�mdZau\Zxl�gZ�jZagmx�hp_gdm� ]h\hjy�
sbf�^ebl_evghklb�wlh]h�ijhf_`mldZ@�

AZlbrv_f� fh`_l� [ulv� gZa\Zgh� g_� lhevdh� hlkmlkl\b_
a\mdZ��gh�b�lZdh_�khklhygb_��dh]^Z�]jhfdhklv�a\mdZ�kms_kl�

\_ggh� g b ` _� �q_f�[ueZ�^h�b�h`b^Z_lky�ihke_�aZlbrvy�
kj��GZklmibeh�hlghkbl_evgh_�aZlbrv_�

IJBF?Q:GB?� ��� D� kbghgbfZf� jy^Z� [ebadh� ih� kfukem
keh\h� [_aa\mqb_�� y\eyxs__ky� hddZabhgZevguf�� kj�� KemrZc
[_aa\mqb_��²� ]h\hjbeZ�FZj]ZjblZ�FZkl_jm� �����²� kemrZc� b
gZkeZ`^Zcky� l_f��q_]h� l_[_�g_�^Z\Zeb� \�`bagb��²� lbrbghc
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����M�keh\�lbrbgZ�b�[_afhe\b_�_klv�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�lbrbgZ����[_afhe\b_� �� � �hl�
kmlkl\b_�a\mdh\�q_eh\_q_kdhc�j_qb��>kbghgbf�²�fheqZgb_��@�
kj��Dhjhev�� \ha^_lhc� eZihc�^h[b\rbkv�lbrbgu�� kgh\Z� h[jZ�
lbeky�d�\^h\_��N��BkdZg^_j��Djhebdb�b�m^Z\u���kf��lZd`_�Ij_�
Zf[mem��

M�keh\Z�lbrbgZ�_klv�lZd`_�[ebadZy�d�jZkkfhlj_gghc�e_d�
k_fZ�moh^ys��lbrbgZ��� ��ihdhc��kihdhckl\b_��>kbghgbfu�²
fbj

�
� ��� [_afyl_`ghklv�� ihdhc� �@�� kj�� >\Z� f_kypZ� \� ]hjh^_

ijh^he`Zebkv�[_kihjy^db��aZl_f�gZklmibeZ�lbrbgZ�
M�keh\�lbrv�b�aZlbrv_�_klv�[ebadb_�d�jZkkfhlj_gguf�e_d�

k_fu�lbrv� ��� aZlbrv_� �� � �hlkmlkl\b_�\_ljZ�� >kbghgbfu�²
[_a\_ljb_��rlbev@�� kj��<� ihe_� k\bkl_e� \_l_j�� Z� \� e_km� [ueZ
ihegZy�lbrv��<_l_j�[ue�kbe_g�gZ�djue_qd_��gh�gZ�ieZlnhjf_
aZ�\Z]hgZfb�[ueh�aZlbrv_��E��G��Lheklhc��:ggZ�DZj_gbgZ��

�D� �Kbghgbfu�lbrbgZ��lbrv��[_afhe\b_�h^gh\Ze_gl�
gu��hgb�bf_xl�\Ze_glghklv� f _ k l Z �beb� \ j _ f _ g b�
oZjZdl_jbam_fh]h�hlkmlkl\b_f�a\mdh\��dhlhjZy�aZihegy_l�
ky�eb[h�hlghkbl_evguf�ijbeZ]Zl_evguf��eb[h�kms_kl\b�
l_evguf� \�nhjf_� JH>�� ijbq_f� ^ey� kbghgbfZ� [_afhe\b_
oZjZdl_j_g� \lhjhc� kihkh[�� kj�� e_kgZy� �ghqgZy�� ij_^jZk�
k\_lgZy!�lbrbgZ��lbrv!��lbrbgZ��[_afhe\b_!�e_kZ
�[_kdjZcgbo�jZ\gbg��ghqb!��\�lbrb�em]h\��ghqb!��LZf�
\�pZjkdhk_evkdhc�lbrbg_�� m� [j_]Z� khgguo� \h^� �:��=Zebq�
;_kkf_jlguc�Dmafbg��

Kbghgbf� aZlbrv_� bf__l� ljb� \Ze_glghklb�� i j _ ^ �
r _ k l \ m x s _ c �kblmZpbb�� i h k e _ ^ m x s _ c �kb�
lmZpbb�b�\j_f_ggRc� i j h l y ` _ g g h k l b� �I_j\Zy�\Z�
e_glghklv� aZihegy_lky� khq_lZgb_f� ihke_� �� JH>�� kj�� aZ�
lbrv_�ihke_�rlhjfZ��[hy!��<lhjZy�\Ze_glghklv�aZihegy�
_lky� khq_lZgb_f� i_j_^� �� L<HJ� beb� ijbeZ]Zl_evguf�� kj�
aZlbrv_�i_j_^�rlhjfhf��i_j_^�[h_f!��ij_^]jhah\h_�aZ�
lbrv_��kj��k�mihfygmluf�\ur_�keh\hkhq_lZgb_f�ij_^jZk�
k\_lgZy� lbrbgZ�� ]^_� ijbeZ]Zl_evgh_� mdZau\Z_l� g_� gZ
h`b^Z_fh_�kh[ulb_��Z�gZ�\j_fy��dh]^Z�hlkmlkl\mxl�a\mdb��
Lj_lvy� \Ze_glghklv� aZihegy_lky� ijbeZ]Zl_evguf�� kj�� fb�
gmlgh_��f]gh\_ggh_��k_dmg^gh_!�aZlbrv_�

Dhgkljmdpby� \�lbrb�ihkl_i_ggh�ij_\jZsZ_lky� \� kbg�
l_lbq_kdbc�ij_^eh]��gZijbf_j��\�lbrb�Zee_b�|��\�Zee__��

�K� �<k_� kbghgbfu� khq_lZxlky� k� ijbeZ]Zl_evgufb�
mdZau\Zxsbfb�gZ� h s m s _ g b y � km[t_dlZ�� \ua\Zggu_
hlkmlkl\b_f�a\mdZ��kj��[eZ`_ggZy�lbrbgZ��lbrv!��]g_�
lmsZy� �^Z\ysZy!�lbrbgZ�� oheh^gh_� �\_ebq_kl\_ggh_!

[_afhe\b_�� lj_\h`gh_� aZlbrv_�� Kfmlgh� hsmsZy� wlm
hkh[mx��lhj`_kl\_ggmx�lbrbgm��Q_eur_\�khkj_^hlhqb�
\Zeky��:��;_d��Gh\h_�gZagZq_gb_���;ueh�fhjhagh_�g_ih^\b`�
gh_� mljh�� ���� klhyeZ� \kx^m� ]b[_evgZy�lbrbgZ� �<��GZ[h�
dh\�� Bklj_[e_gb_� lbjZgh\��� Keh\hkhq_lZgbyf� kde_igZy
lbrbgZ�� kde_igh_� [_afhe\b_�� ]^_� ijbeZ]Zl_evgh_� lZd`_
mdZau\Z_l�gZ�hsms_gby� km[t_dlZ�� kbghgbfbqgu� keh\hkh�
q_lZgby�lbrbgZ��[_afhe\b_!�kde_iZ�²�k�kms_kl\bl_ev�
guf�\� j h ^ h \ h f �klZlmk_�\�agZq_gbb�kjZ\g_gby�>|�dZd
\�kde_i_@��Ijb�ijhqbo�kbghgbfZo�kms_kl\bl_evgu_�fh]ml
mihlj_[eylvky� ebrv� \� dhgdj_lgh�j_n_j_glghf� klZlmk_�
mdZau\Zy�f_klh�hlkmlkl\by�a\mdZ��kf��ahgm�D��
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Kbghgbf�[_afhe\b_�\oh^bl�\�khklZ\�mklhcqb\h]h�khq_�
lZgby�[_eh_�[_afhe\b_��bkihevam_fh]h�^ey�hibkZgby�aZkg_�
`_gguo�ijhkljZgkl\�

Kbghgbf� lbrbgZ� khq_lZ_lky� k� ijbeZ]Zl_evgufb�� mdZ�
au\Zxsbfb� gZ� i h e g h _ � hlkmlkl\b_� a\mdZ�� kj�� ihegZy
�Z[khexlgZy�� g_ijhgbpZ_fZy�� i_j\ha^ZggZy!� lbrbgZ�
<� keh\hkhq_lZgbyo� lbiZ� f_jl\Zy� �h]emrbl_evgZy!� lb�

rbgZ�kh^_j`blky�mdZaZgb_�g_�lhevdh�gZ�ihegh_�hlkmlkl\b_
a\mdh\��gh�b�gZ�\i_qZle_gb_��ijhba\h^bfh_�bf�gZ�\hkijb�
gbfZxs_]h� km[t_dlZ��F_`^m� l_f� \� ZgZeh]bqghf� keh\h�
khq_lZgbb� f_jl\h_� [_afhe\b_� ijbeZ]Zl_evgh_� mdZau\Z_l
lhevdh� gZ� \i_qZle_gb_�� ijhba\h^bfh_� hlkmlkl\b_f� a\mdZ
gZ�km[t_dlZ�

Kbghgbf�[_afhe\b_��dZd�b�aZlbrv_��kf��D���khq_lZ_lky
k�ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ� i j h ^ h e ` b �
l _ e v g h k l v� kms_kl\h\Zgby�kblmZpbb��kj��\_qgh_�[_a�
fhe\b_�

<k_�kbghgbfu�khq_lZxlky�k�]eZ]heZfb��h[hagZqZxsbfb
k m s _ k l \ h \ Z g b _ � kblmZpbb�� ijb� dhlhjuo� hgb� \u�
ihegyxl� jhev� ih^e_`Zs_]h�� Ijb� wlhf� lbrbgZ�� lbrv� b
[_afhe\b_� fh]ml� pZjblv�� lbrbgZ� b� lbrv� ²� klhylv�
Djhf_�lh]h��lbrbgZ�fh`_l�\bk_lv��Z�aZlbrv_�²�^eblvky
b�ijh^he`Zlvky�

<k_�kbghgbfu��aZ�bkdexq_gb_f�keh\Z�lbrv��khq_lZxl�
ky�k�ZgZeh]bqgufb�]eZ]heZfb��h[hagZqZxsbfb� g Z q Z e h
kms_kl\h\Zgby� kblmZpbb��Ijb� wlhf�lbrbgZ�b�[_afhe\b_
fh]ml�\hpZjylvky�b�himkdZlvky�gZ�qlh�e���lbrbgZ�b�aZlb�
rv_�²�gZklmiZlv�b�gZklZ\Zlv��Djhf_�lh]h��lbrbgZ�kh�
q_lZ_lky�k�]eZ]hehf�ih\bkZlv��Z�[_afhe\b_�²�k�]eZ]hehf
hdmlu\Zlv�

LbrbgZ�b�[_afhe\b_�khq_lZxlky�k�]eZ]heZfb��h[hagZ�
qZxsbfb� i j _ d j Z s _ g b _ �kms_kl\h\Zgby�kblmZpbb�
ijb�dhlhjuo�^Zggu_�kbghgbfu�\uihegyxl�nmgdpbx�ijy�
fh]h�^hiheg_gby��Ijb� wlhf� lbrbgm�b� [_afhe\b_�fh`gh
gZjmrblv��Z�lbrbgm�²�\ahj\Zlv��kj��Gbqlh�g_�gZjmrZeh

lbrbgu� �[_afhe\by!� e_kZ� �ghqb!��Lbrbgm� \ahj\Ze� hl�
qZygguc�djbd�`_gsbgu�

LbrbgZ��lbrv�b�[_afhe\b_�fh]ml�h]emrZlv�

�B� �>\Z^pZlv�fbgml�gZ�©JZd_l_ª�hl�ijbklZgb�E_\rb�
gh�²�b�\hl�hgZ��i_j\ha^ZggZy�lbrbgZ�b�\k_e_gkdh_�mkih�
dh_gb_� �<��:klZnv_\��IZjmgy���Ij_^\_q_jgyy� lbrbgZ� kZ�
^beZkv�gZ�em]��=��;ZdeZgh\��DZjimobg���Fg_�ohq_lky��h^gZ�
dh��gZjmrblv�wlm�kde_igmx�lbrbgm��<��GZ[hdh\��IZfylb
E��B��Rb]Z_\Z���LbrbgZ�[ueZ�`b\hc��b[h�\k_��qlh�gZk_eyeh
kZ\Zggm�� ����ki_rbeh�gZkeZ^blvky�\�lhl�qZk�ijhoeZ^hc��ki_�
rbeh� ih`blv� �Q��:clfZlh\��IeZoZ��� ?keb� mljhf� mfhedeb
jhsb��ihdZaZ\������dZd�ih^hajbl_evgh�g_ijbylgZ�lbrbgZ�^_�
j_\v_\������lh�d�\_q_jm�mfhed�ijm^�\�R_j_f_lv_\d_��F��;me�
]Zdh\�� Jhdh\u_� ycpZ��� H]emrbl_evgZy�� g_ijZ\^hih^h[gZy
lbrbgZ� \hpZjbeZkv� gZ� i_kqZghc� dhk_� �?��<hjh[v_\�� <q_jZ
[ueZ� \hcgZ���;u\Zeh��\�i_j_ju\_�f_`^m�[hyfb�gZ�ihabpbb
ijboh^beZ�jh[dZy��h[fZgqb\Zy�lbrbgZ��?��<hjh[v_\��<q_jZ
[ueZ�\hcgZ���<�]hjyq_c��[_a\ha^mrghc�lbrbg_�ijhf_evdgm�
eZ� \gbam�Fhkd\Z�j_dZ� �<��:dk_gh\��IZiZ�� keh`b����IjhklZ�
e_]dZ�� k� ^mrhx�r_edh\bklhc�� ��Lu� \� kheg_qghc� kdhevabeZ
lbrbg_��<��GZ[hdh\��<_ebdZg���Lml�h[tykg_gv_�`bagb�\k_c���
HklZgh\b\r_cky�� dZd� ih_a^�� �� <�r_jrZ\hc� lbrbg_� ihe_c
�<��GZ[hdh\��D�dg��K��F��DZqmjbgm���Ghqv�b�iheh\bgm�ke_^m�
xs_]h�^gy�\bk_eZ��dZd�lmqZ�i_j_^�]jhahc��lbrbgZ��F��;me]Z�
dh\��Kh[Zqv_� k_j^p_���LbrbgZ�ihdjueZ�d\Zjlbjm�� aZiheaeZ
\h�\k_�m]eu��F��;me]Zdh\��Kh[Zqv_�k_j^p_��

?s_� g_� jZa� \� lbrb� eZamjghc� ��Y� [m^m� ieZdZlv� h� l_[_
�:��;ehd��HklZ\v�f_gy�\�fh_c�^Zeb������Gug_��\�lbrb�_eb�
k_ckdhc��k�lh[hc�]h\hjbl�h�e_lys_f���F_^ghf�I_lj_�b�^b�
dbo�\_ljZo�ZnjbdZgkdbo�²�Imrdbg� �<��GZ[hdh\��IZfylb
=mfbe_\Z���>>mrZ@�hlqbaghc�^Zggu_�baemqb\Z_l�kgu�� ��GZ�
i_\u�b�p\_lZ��jhc�fuke_c�ahehlbkluc���B�kf_o��mk\h_gguc
hl�^jm`[u�b�\_kgu���Ih^�g_[hf�:g]ebb��\�lbrb�__�^mrb�
klhc� �Jmi_jl�;jmd��IjZo�� i_j��<��GZ[hdh\Z���<� lbrb� g_�
kdhr_ggh]h�em]Z���G_�aZ[u\Zc�k\hbo�fhebl\��:��;ehd��Bsb
jZa]Z^dm�h`b^Zgbc������M�gZk�[_ahldZagh_�hjm`b_�²�[Zabk�
gZy�l_hjby�n_h^ZebafZ��jZajZ[hlZggZy�\�lbrb�dZ[bg_lh\�b
eZ[hjZlhjbc��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���>Z�
jmc�fg_�lbrv�l\hbo�[b[ebhl_d��;��:ofZ^mebgZ��©Ih�mebp_
fh_c� dhlhjuc� ]h^���ª���G_� fhjy�rmf� ²� \� lbrb� ghq_c� �
Bgh_�keurgh�fg_�]m^_gv_��<��GZ[hdh\��Lbobc�rmf���Lhev�
dh� fg_� \� lbrb� \a]jmklg_lky� �� ²� Kgh\Z� kf_o� ba� fbeuo
kljZg���:��;ehd��©Dlh�lh�r_iq_l�b�kf__lky���ª��

LZf�[ueh�lZdh_�[_afhe\b_��qlh�\�kl_ib��dZaZehkv��gZoh^b�
eZkv�h^gZ�imklhlZ�b�g_�o\ZlZeh�\ha^moZ�^ey�^uoZgby��ihwlh�
fm�iZ^Zeb�a\_a^u�\gba��:��IeZlhgh\��Q_\_g]mj���<�qZku�[_a�
fhe\by�ghqgh]h���lj_\h]b�hle_lZxl�ijhqv��:��;ehd��©<�qZku
[_afhe\by�ghqgh]h���ª���Mljhf��ijb�i_j\hf�`_�[e_kd_�khegpZ�
jhsb�� dhlhju_� ijb\_lkl\h\Zeb� h[uqgh� k\_lbeh� g_mfheq�
guf� ����klj_dhlZgb_f�ilbp��\klj_lbeb�_]h�iheguf�[_afhe�
\b_f� �F��;me]Zdh\��Jhdh\u_� ycpZ���<� [_aex^v_�� \� l_fghl_�
[_afhe\bb�kiysbo�^hfh\�lZbehkv�qlh�lh�lj_\h`gh_��:��Ju�
[Zdh\��>_lb�:j[ZlZ���Djm]hf�²�[_afhe\b_��[_aex^ghklv���
B��jZamf__lky��emgZ� �<��GZ[hdh\��Mgb\_jkbl_lkdZy� ihwfZ��
<� wlhf� pZjkl\_� kujhklb� b� [_afhe\by�� ihoh`_f� gZ� jZc� ^h
k\_jr_gby�i_j\hjh^gh]h�]j_oZ��gh]b�ijh\Zeb\Zebkv�\�]em[h�
db_�yfu��:��b�;��Kljm]Zpdb_��Ojbklhex^b��

Gh�_keb�lu�ih]Zkbrv�k\_l�� ��Kfmlbrv�gZ�fb]�aZlbrv_
fhjy�� ��Lh]^Z�²�ijhsZc� �:��;ehd�� ©G_�gZjmrZc� ]Zjfhgbb
fh_c���ª���GZklmiZeh�aZlbrv_��dhlhjh_�[u\Z_l�\k_]^Z�f_`�
^m�i_j\uf�b�\lhjuf�lhdhf�>l_l_j_\h\@��Dmijbg��F:K���AZ�
lbrv_f�\klj_qZeZ�ijbjh^Z�ihkl_i_ggh_�\klmie_gb_�abfu
\�k\hb�ijZ\Z��F��Dhqg_\��Ihljyk_gb_���H�q_f��kh[kl\_ggh�
hg�]h\hjbe��g_�kh\k_f�[ueh�ihgylgh��keh\h��©Zjlbee_jbyª
ihkeurZehkv�ba�_]h�mkl�\�fhf_gl�aZlbrvy� �B��K��Lmj]_�
g_\��Gh\v��

�NJ:AKBG� ��gb�a\mdZ��keurgh��dZd�fmoZ�ijhe_lbl�
�:G:E� ��[_aa\mqb_��fheqZgb_��iZmaZ�>d�aZlbrv_@�
�:GL� ��]jhohl��]jhf��jhdhl��lj_kd�
��>?J� ��[_afhe\guc�� lbobc�� [_aa\mqguc�� [_afhe\gh�

lboh��[_afhe\kl\h\Zlv��aZlbogmlv� >:��I�@
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LHEKLUC����IHEGUC���� �jZa]���@BJGUC����dgb`g�
LMQGUC� ��� IMOEUC� �� �lZdhc�� h[t_f� l_eZ� dhlhjh]h
[hevr_�kj_^g_]h��ihlhfm�qlh�\�g_f�fgh]h�fykZ�b�`bjZ��

Hg�hq_gv�lhekluc��ohlv�b�klZjZ_lky�ihom^_lv��Wlh
[ueZ�^h\hevgh�ihegZy�[ehg^bgdZ�k�fbeh\b^guf�ebphf��Hg
k�hl\jZs_gb_f�kfhlj_e�gZ�k\h_�^jy[eh_�`bjgh_�l_eh��M

lmqguo�ex^_c�e_]dh�jZa\b\Z_lky�h^urdZ��GZ�j_deZfghf
sbl_�imoeu_�jhah\hs_db_�^_lb�_eb�ch]mjl�

IJ?:F;ME:��K�lhqdb�aj_gby�jmkkdhc�yaudh\hc�dZjlb�
gu�fbjZ�l_eh�q_eh\_dZ�bf__l�kj_^gbc��ghjfZevguc��h[t_f�
_keb� hgh� kh^_j`bl� hij_^_e_ggh_� dhebq_kl\h� f y k Z� b
g_dhlhjh_�dhebq_kl\h� ` b j Z� �Djhf_�lh]h��l_eh�kj_^g_]h
h[t_fZ�kh^_j`bl�hij_^_e_ggh_�dhebq_kl\h� ` b ^ d h k l b�

<�jmkkdhf�yaud_�g_l�ki_pbZevghc�e_dkbq_kdhc�_^bgbpu
^ey�oZjZdl_jbklbdb�lZdh]h�kj_^g_]h�l_eZ��<k_�e_dkbq_kdb_
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_^bgbpu��oZjZdl_jbamxsb_�l_eh�k�lhqdb�aj_gby�_]h�h[t_fZ�
hibku\Zxl� h l d e h g _ g b _ � hl� kj_^g_]h�� Hgb� _kl_kl�
\_gguf�h[jZahf�]jmiibjmxlky�\�^\Z�deZkkZ��_^bgbpu�i_j�
\h]h�deZkkZ�mdZau\Zxl�gZ�lh��qlh�h[t_f�l_eZ� f _ g v r _
kj_^g_]h��_^bgbpu�\lhjh]h�deZkkZ�²�gZ�lh��qlh�h[t_f�l_eZ
[ h e v r _ �kj_^g_]h��Djhf_�lh]h��_^bgbpu�\gmljb�dZ`^h�
]h�deZkkZ�ih�l_f�beb�bguf�ijbagZdZf�h[t_^bgyxlky�\�[h�
e__�f_edb_�]jmiiu��Ijb�wlhf�\lhjhc�deZkk�[h]Zq_�i_j\h]h
dZd�k�lhqdb�aj_gby�\oh^ysbo�\�g_]h�_^bgbp��lZd�b�k�lhqdb
aj_gby�\ujZ`Z_fuo�\gmljb�deZkkZ�kfukeh\uo�ijhlb\hih�
klZ\e_gbc�

<� i _ j \ u c �deZkk�\oh^yl�ke_^mxsb_�hkgh\gu_�kb�
ghgbfbq_kdb_�jy^u��Z��om^hc����lhsbc� �����dhkley\uc� �

>kj�� dhkley\u_� ie_qb@�� bkom^Zeuc�� [��om^hsZ\uc�� ih^`Z�
juc��g_h[boh^g��kmohsZ\uc��j_^d��kmohiZjuc��kmohc���>kj�
\ukhdbc� kmohc� klZjbd@��\��om^urdZ�� kibqdZ� �� �kj��Kh\k_f
om^Zy� klZeZ� ²� ijhklh� kibqdZ��� kd_e_l� �� \� i_j_ghkghf
mihlj_[e_gbb� �kj�� Jmkkdb_� ie_ggu_� e_`Zeb� gZ� a_fe_� ���
wlh�[ueb�kd_e_lu��`b\u_�kd_e_lu� �X��K_f_gh\��K_fgZ�
^pZlv�f]gh\_gbc�\_kgu����dh`Z�^Z�dhklb��jZa]��h^gb�dhk�
lb��jZa]��f_rhd�dhkl_c��j_[jZ�i_j_kqblZlv�fh`gh��\�q_f
^mrZ�^_j`blky��dgb`g��`b\u_�fhsb��Djhf_�lh]h��\�wlhl
deZkk� \oh^bl� kbghgbfbq_kdbc� jy^� smieuc�� ls_^mrguc�
oebidbc��kms_kl\bl_evgh_�aZfhjur��Z�lZd`_�ijbeZ]Zl_evgh_
`bebkluc���>kj��om^Zy�`bebklZy�r_y@��:gZeh]Zfb�e_dk_f
^Zggh]h� deZkkZ� y\eyxlky� ijbeZ]Zl_evgu_�lhgdbc� ���� >kj�
Fg_�klZg�l\hc�ihgjZ\beky�lhgdbc@��baysguc� ���km[lbev�
guc��fbgbZlxjguc��ojmidbc���>kj��g_\ukhdZy�ojmidZy�^_\mr�
dZ@��ih^lygmluc����kihjlb\guc���>kj��kihjlb\gZy�nb]mjZ@�

<k_�e_dk_fu�i_j\h]h�deZkkZ�mdZau\Zxl�gZ�lh��qlh�\�l_e_
q_eh\_dZ�kh\k_f�g_l�`bjZ��Z�fykZ��gZfgh]h��f_gvr_��q_f�\
l_e_�kj_^g_]h�q_eh\_dZ�

<h� \ l h j h c �deZkk�\oh^yl�ke_^mxsb_�hkgh\gu_�kb�
ghgbfbq_kdb_� jy^u� ijbeZ]Zl_evguo�� Z��lhekluc� ��� ihe�
guc� ���`bjguc����lmqguc� ���imoeuc� ���d�dhlhjuf�ijb�
fudZxl�[he__�j_^db_�e_dk_fu�dgb`g��iheghl_euc��ijhkl�
lheklhfykuc��mklZj��^_[_euc��[��iehlguc���>kj��iehlguc
hkZgbkluc� fm`qbgZ@�� fykbkluc� �� >kj�� fykbkluc� ghk@�
miblZgguc��\��moh^ys��]eZ^dbc���>kj��]eZ^dZy�l_edZ@��moh�
^ys��kuluc���>kj��M�^bj_dlhjZ�[ueh�kulh_�\Z`gh_�ebph@�
]��mklZj��djmiblqZluc����mklZj��jZkkuiqZluc���>kj��L_eh�[_�
eh_��djmiblqZlh_��jZkkuiqZlh_!@��k^h[guc���>kj��k^h[gu_
ehdhldb@�� ^��kujhc� ��� juoeuc� �� >kj�� ihegh_� juoeh_�l_eh�
Ij_\jZlbeZkv�\�[he_ag_ggmx�kujmx�klZjmom@��Djhf_�lh]h�
\� wlhl� deZkk� \oh^yl� ijbeZ]Zl_evgu_� moh^ys�� ^hjh^guc�
iurguc���>kj��iurgu_�[_^jZ@��djm]e_gvdbc���>kj��djm]e_gv�
dbc� q_eh\_q_d� k� \Z`guf� ebphf@�� ]jmaguc� �� >kj�� klZjuc
]jmaguc�q_eh\_d@��kheb^guc���>kj��kheb^gZy�^ZfZ�kj_^gbo
e_l@��]jm[��hldhjfe_gguc��jZkdhjfe_gguc��jZa]��kgb`��imaZ�
luc��jZa]��kgb`��lheklhimauc��]jm[��lheklhaZ^uc��Z�lZd`_
keh\Z�b�\ujZ`_gby�lheklyd��lheklmoZ��lheklmrdZ��iur�
dZ����\�l_e_��ijhkl��ihi_j_d�k_[y�rbj_��jZa]��kgb`��\�^\_jv
g_�ijhoh^bl��jZa]��kgb`��s_db�ba�aZ�kibgu�\b^gu�b�l��i�

;hevrbgkl\h� e_dk_f� \lhjh]h� deZkkZ� mdZau\Zxl� gZ� lh�
qlh�\�l_e_�q_eh\_dZ�fgh]h�b�fykZ��b�`bjZ��E_dk_fu�iehl�
guc�b�fykbkluc�mdZau\Zxl�gZ�[hevrh_�dhebq_kl\h�fykZ�
gh�g_�`bjZ��E_dk_fu�kujhc�b�juoeuc�mdZau\Zxl�gZ�kebr�
dhf�[hevrh_�dhebq_kl\h�`b^dhklb��\h^u�\�l_e_��qlh�k[eb�
`Z_l�bo�k�e_dk_fZfb�h^mleh\Zluc�b�hl_qguc��

G_dhlhju_� e_dk_fu� \lhjh]h� deZkkZ� mdZau\Zxl� gZ
d h g k b k l _ g p b x �l_eZ��dhlhjZy�aZ\bkbl�hl�dhebq_kl\Z

kh^_j`Zsboky�\�g_f�`bjZ�b�\h^u��LZd��imoeuc�b�iheguc
mdZau\Zxl�gZ�fy]dmx�dhgkbkl_gpbx�l_eZ��Z�iehlguc�²�gZ
iehlgmx��kj��hkgh\gh_�agZq_gb_�wlh]h�keh\Z��ij_^klZ\e_g�
gh_�\�kemqZyo�lbiZ�iehlgZy�ih^mrdZ���Kujhc�b�juoeuc�lh�
`_� mdZau\Zxl� gZ� kebrdhf� fy]dh_� l_eh�� ebr_ggh_� ghj�
fZevghc�mijm]hklb�

E_dk_fu� djmiblqZluc�� jZkkuiqZluc� b� k^h[guc� mdZ�
au\Zxl� gZ� \b^� b� dZd� [u� d Z q _ k l \ h � iehlb�� dhlhjZy
kjZ\gb\Z_lky� k� e_]dbfb�� \ukhdhdZq_kl\_ggufb� dZeZqZfb�
ibjh]Zfb�b� l��i���ijbq_f� k^h[guc� kh^_j`bl� kjZ\g_gb_� kh
k^h[hc�b�mdZau\Z_l�gZ�ijb\e_dZl_evguc�b��\hafh`gh��kh�
[eZagbl_evguc�\b^�wlhc�iehlb��Kj��Wlh�[ue�hldhjfe_gguc�
djmiblqZluc��lmih\Zlh�djZkb\uc��jmfyguc�fZeuc�ba�^\h�
jh\uo��=_jp_g��F:K���<�dhfgZlm�\hreZ�^ZfZ�e_l�khjhdZ�
\ukhdZy��ihegZy��jZkkuiqZlZy��\�r_edh\hf�]hem[hf�ieZlv_

�Q_oh\��F:K���GZ�__�[e_^ghf�ebp_�b�djm]euo��k^h[guo�ie_�
qZo�e_`Zl�mahjqZlu_�l_gb�hl�Z[Z`mjZ��Q_oh\��F:K��

E_dkbq_kdb_�_^bgbpu�\gmljb�^Zgguo�deZkkh\�ijhlb\h�
ihklZ\e_gu�_s_�b�ih�g_dhlhjuf�h[sbf�^ey�h[hbo�deZkkh\
kfukeh\uf�ijbagZdZf�

I_j\uc�h[sbc�ijbagZd�²�k l _ i _ g v �hldehg_gby�l_�
eZ�hl�kj_^g_]h�h[t_fZ��GZijbf_j��om^hsZ\uc�b�miblZgguc
g_� kebrdhf� hldehgyxlky� hl� kj_^g_]h� h[t_fZ�� Z�lhsbc�
dhkley\uc��`bjguc��lmqguc��gZijhlb\��²�hq_gv�kbevgh�
om^hc� b� iheguc� aZgbfZxl� kj_^g__� iheh`_gb_� gZ� k\hbo
rdZeZo�

<lhjhc�h[sbc�ijbagZd�²�h p _ g d Z �\g_rghklb�km[t�
_dlZ��GZijbf_j��om^hsZ\uc��iurguc��k^h[guc��djmiblqZ�
luc��jZkkuiqZluc�\ujZ`Zxl�iheh`bl_evgmx�hp_gdm��kj�
om^hsZ\Zy� kihjlb\gZy� nb]mjZ�� iurgh_� l_eh�� djmiblqZ�
lZy��jZkkuiqZlZy!�dmklh^b_\kdZy�dmiqboZ��Z�lZd`_�ijb�
f_ju�n��GZijhlb\��dhkley\uc�b�`bjguc�\ujZ`Zxl�hljb�
pZl_evgmx�hp_gdm��ihwlhfm�iehoh�
ijb\e_dZl_evguc�dhkl�
ey\uc�q_eh\_d�kj_^gbo�e_l��
ijbylgh_�`bjgh_�ebph��h^gZ�
dh�ghjfZevgh�g_djZkb\uc�dhkley\uc�q_eh\_d�kj_^gbo�e_l�
ijhlb\gh_�`bjgh_� ebph��Om^hc� b�iheguc� g_cljZevgu�� Z
ihlhfm� ^himklbfu� \� h[hbo� lbiZo� dhgl_dklh\�� kj�� om^hc
ijb\e_dZl_evguc��g_djZkb\uc!�q_eh\_d�kj_^gbo�e_l��ihe�
gh_�djZkb\h_��g_djZkb\h_!�ebph�b�l��i�

Lj_lbc�h[sbc�ijbagZd�²�lbi� k m [ t _ d l Z� �GZijb�
f_j�� om^hc��lhsbc�� dhkley\uc�� iehlguc��`bjguc�fh]ml
oZjZdl_jbah\Zlv� dZd� q_eh\_dZ�� lZd� b�`b\hlgh_�� kj�� om^u_
^_lb��dhrdb!��lhsZy�^_\bpZ��dhjh\Z!��dhkley\Zy� klZ�
jmoZ��deyqZ!��ih^`Zju_�[_]mgu��[hjau_!��iehlgZy�^_\hq�
dZ��ehrZ^dZ!��`bjguc�q_eh\_d��[hjh\!��Om^hsZ\uc��km�
ohc��iheguc��imoeuc��kujhc��juoeuc��]jmaguc��kheb^guc�
djm]e_gvdbc�� iheghl_euc�� lheklhfykuc�� lheklhimauc�
lheklhaZ^uc�fh]ml�oZjZdl_jbah\Zlv�lhevdh�q_eh\_dZ�

G_dhlhju_� ba� ^Zgguo� e_dk_f� kh^_j`Zl� mdZaZgb_� gZ
\ h a j Z k l � km[t_dlZ�� LZd�� kmohc� mdZau\Z_l� gZ� lh�� qlh
km[t_dl�g_fheh^��kj��\ukhdbc�kmohc�klZjbd�ijb�g_\hafh`�
ghklb�
\ukhdbc�kmohc�fZevqbd��^hjh^guc�b�^_[_euc�oZjZd�
l_jbamxl�\ajhkeuo��kj��^hjh^guc�fm`qbgZ��^_[_eZy�dmiqb�
oZ��]jmaguc�b�kheb^guc�²�g_�hq_gv�fheh^uo�ex^_c��kj��ih�
`behc�]jmaguc�fm`qbgZ��kheb^gZy�^ZfZ�kj_^gbo�e_l�

E_dk_fu�iurguc�b�k^h[guc�mdZau\Zxl�gZ� i h e �km[t�
_dlZ��kj��iurgZy�[mn_lqbpZ��gh�g_\hafh`gh�
iurguc�[m�
n_lqbd��khq_lZgby�iurgh_�l_eh��k^h[gu_�ie_qb�b�l��i��fh�
]ml�mihlj_[eylvky�lhevdh�^ey�hibkZgby�`_gsbgu�

Q_l\_jluc�h[sbc�ijbagZd�²�mdZaZgb_�gZ� i j b q b g m
^Zggh]h�hldehg_gby�hl� kj_^g_]h��GZijbf_j��^ey�bkom^Z�
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euc�²�wlh�[he_agv�beb�ebr_gby��^ey�kmohc�²�g_^hklZlhd
`bag_gguo�khdh\�\�l_e_��kj��e_dk_fm�kmohc�����wlh]h�keh\Z�
ij_^klZ\e_ggmx�\�kemqZyo�kmoh_�^_j_\h��kmoZy�\_ldZ���^ey
ih^`Zjuc�²�ih^\b`guc�h[jZa�`bagb��\hafh`gh�²�aZgylby
kihjlhf��^ey�miblZgguc��jZkdhjfe_gguc��hldhjfe_gguc�²
h[bevgh_�� \hafh`gh�� qj_af_jgh_� iblZgb_�� ^ey� kuluc�²
ohjhr__� iblZgb_� b� \hh[s_� ²� [eZ]hihemqb_�� hlkmlkl\b_
k_jv_aguo�aZ[hl��^ey�juoeuc�b�kujhc�²�[he_agb��b�l��i�

Iyluc� h[sbc� ijbagZd�� l_kgh� k\yaZgguc� k� ij_^u^m�
sbf��²�k\yav�^Zggh]h�hldehg_gby�l_eZ�hl�kj_^g_]h�h[t_fZ
k�nbabq_kdhc�kbehc��h[sbf� k h k l h y g b _ f �km[t_dlZ�
GZijbf_j��om^hsZ\uc�b�ih^`Zjuc��\�hlebqb_�hl�lhsbc�b
dhkley\uc�� ij_^iheZ]Zxl� a^hjh\v_�� iehlguc�²� nbabq_�
kdmx�kbem�b�dj_ihklv��juoeuc��kujhc�b�lmqguc�²�[he_a�
g_gghklv��b�l��i�

R_klhc� h[sbc� ijbagZd� ²� mdZaZgb_� gZ� dhgdj_lgu_
h k h [ _ g g h k l b � l_eZ� km[t_dlZ�� GZijbf_j�� lhsbc
ij_^iheZ]Z_l� \iZemx� ]jm^v�� dhkley\uc�²� kbevgh� \uklm�
iZxsb_�dexqbpu�b�^jm]b_�dhklb��dhlhju_�h[uqgh�\uklm�
iZxl� \� ]hjZa^h�f_gvr_c� kl_i_gb�� iehlguc� ij_^iheZ]Z_l
rbjhdb_�ie_qb�b�]jm^v��iurguc�²�ij_djZkgh��\hafh`gh�
^Z`_�qj_af_jgh�jZa\blu_�`_gkdb_�nhjfu��djm]e_gvdbc�²
g_\ukhdbc�jhkl��dhlhjuc�dZd�[u�g_�[hevr_��q_f�h[t_f�l_�
eZ��>hjh^guc�mdZau\Z_l�gZ�lh��qlh�g_�lhevdh�h[t_f��gh�b
^jm]b_� jZaf_ju� l_eZ� km[t_dlZ� ij_\urZxl� kj_^gb_� >kj�
<ukhdbc��^hjh^guc��hg�ihoh`�[ue�gZ�[hyjbgZ��^he]h�[ue
kbe_g� b� djZkb\� �B��;mgbg�� QZrZ� `bagb�@�� MiblZgguc�
jZkkuiqZluc�� djmiblqZluc�� k^h[guc� b� ]eZ^dbc� ij_^ih�
eZ]Zxl�ohjhrmx�dh`m��Z�]eZ^dbc�ki_pbZevgh�mdZau\Z_l�gZ
]eZ^dmx�ih\_joghklv�l_eZ��_]h�mijm]hklv��Ijb�wlhf�g_dhlh�
ju_�e_dk_fu�kh^_j`Zl�mdZaZgb_�gZ�hkh[_gghklb�l_eZ��k\hc�
kl\_ggu_� hij_^_e_gghfm� l b i m � k m [ t _ d l Z�� ohly
\hafh`gu_� b� m� ^jm]bo� ex^_c�� kj�� lj_lbc� ijbagZd�n��GZ�
ijbf_j��ih^`Zjuc�mdZau\Z_l�gZ�hq_gv�ih^lygmluc�`b\hl�
\hh[s_� ²� ihegh_� hlkmlkl\b_� `bjZ� lZf�� ]^_� hg� h[uqgh
_klv��\�k\yab�k�wlbf�^ZggZy�e_dk_fZ�ij_^ihqlbl_evgZ�ijb
hibkZgbb�fm`qbg��kj��Hg�[ue�ih^`Zjuc��aZ]hj_euc�

OZjZdl_jbklbdb�l_eZ��h[hagZqZ_fu_�e_dk_fZfb�ba�^Zg�
guo�^\mo�deZkkh\��fh]ml�k\yau\Zlvky�k� \ g m l j _ g g b f
k d e Z ^ h f �km[t_dlZ��LZd��kuluc�mdZau\Z_l�gZ�jZ\gh^m�
rb_�d�qm`bf�[_^Zf��hlkmlkl\b_�]em[hdbo�i_j_`b\Zgbc��kj�
Kulu_�ohjhrh�h^_lu_�qbgh\gbpu�ihkueZeb�__�ba�h^gh]h
dZ[bg_lZ�\�^jm]hc��Wlh�k\yaZgh�k�l_f��qlh�kuluc�mdZau\Z_l
gZ� \ujZ`_gb_� ebpZ� km[t_dlZ�²� hgh� \Z`gh_�b� jZ\gh^mr�
gh_��Ih^`Zjuc� q_eh\_d� h[uqgh� ij_^klZ\ey_lky� wg_j]bq�
guf��Zdlb\guf�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�OM>HS:<UC�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kl_i_gv�hldehg_gby�hl�kj_^g_]h�h[t_fZ��`bj�
guc�b�lmqguc�hldehgyxlky�[hevr_��q_f�iheguc������dh�
ebq_kl\h�`bjZ� \� l_e_� km[t_dlZ� �\�`bjghf� b� lmqghf� _]h
[hevr_�� q_f� \� lheklhf��� ���dhgkbkl_gpby� l_eZ� �imoeuc
ij_^iheZ]Z_l�[he__�fy]dh_�l_eh��g_`_eb�lhekluc������mdZ�
aZgb_�gZ�khklhygb_�a^hjh\vy�km[t_dlZ� �lmqguc�ij_^iheZ�
]Z_l�[he_ag_gghklv��\ua\Zggmx�kebrdhf�[hevrbf�dhebq_�
kl\hf�`bjZ������hkh[_gghklb�\g_rg_]h�\b^Z�l_eZ� �imoeuc
ij_^iheZ]Z_l� dZd� [u� g_� \iheg_� l\_j^mx� hq_jq_gghklv��
���hp_gdZ� \g_rghklb� km[t_dlZ� �iheguc� g_cljZe_g�� lhe�
kluc� keZ[h� hljbpZl_e_g��`bjguc� \ujZ`Z_l� hljbpZl_ev�
gmx�hp_gdm������lbi�km[t_dlZ��iheguc�qZklh�oZjZdl_jbam�
_l�`_gsbg��imoeuc�²�feZ^_gp_\�beb�fZe_gvdbo�^_l_c��

���kihkh[ghklv� mihlj_[eylvky� l_jfbgheh]bq_kdb� �_klv� m
lmqguc��

Lhekluc�mdZau\Z_l�dZd�gZ�[hevrh_��lZd�b�gZ� h q _ g v
[hevrh_�hldehg_gb_�hl�kj_^g_]h�h[t_fZ��g_�mdZau\Zy�ki_�
pbZevgh�gb�gZ�dhebq_kl\h�`bjZ��gb�gZ�dhgkbkl_gpbx�l_eZ�
Kj��<�L_Zlj_�<ZolZg]h\Z�ihklZ\beb�©=Zfe_lZª�k�fZe_gv�
dbf�b�lhekluf�=hjxgh\uf�\�aZ]eZ\ghc�jheb��:��Ju[Zdh\�
>_lb�:j[ZlZ���Lhekluc� ^h� bamfe_gby� ZnjbdZg_p� ���� j\Ze
p_ib�b�\Zebe�gZ�a_fex�`_eZxsbo��:��DZ[Zdh\��Ihke_^gbc
]_jhc���K� lhqdb� aj_gby� hp_gdb� \g_rghklb� km[t_dlZ� lhe�
kluc� k e Z [ h � h l j b p Z l _ e _ g� �ihwlhfm�ghjfZevgh
g_djZkb\Zy�lheklZy�`_gsbgZ�� ]jm[h_�lheklh_� ebph��gh
iehoh� ""lheklZy� fbeh\b^gZy�`_gsbgZ�� ""djZkb\h_�lhe�

klh_�ebph��<�k\yab�k�wlbf�^Zgguc�kbghgbf�qZklh�mihlj_[�
ey_lky�^ey�hibkZgby�ijhklhc��]jm[h\Zlhc�\g_rghklb��kj��?]h
lheklh_�dmjghkh_�ebph�baemqZeh�^h[jh^mrb_��:��Ju[Zdh\�
>_lb�:j[ZlZ���LheklZy�[Z[Z� \�^hdlhjkdhf� oZeZl_� ���� hl�
\_jgm\rbkv�� kfhlj_eZ� \� hdgh� �N��G_agZgkdbc�� W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z��

Iheguc�� \� hlebqb_� hl� lhekluc�� hibku\Z_l� ebrv
k j _ ^ g _ _ �hldehg_gb_�hl�kj_^g_]h�h[t_fZ��Ihwlhfm�g_�
m^Zqgh� "nZglZklbq_kdb�iheguc��ohly�ghjfZevgh�nZglZ�
klbq_kdb�lhekluc��Iheguc�ij_^iheZ]Z_l� f y ] d h k l v
l_eZ�� kha^Z\Z_fmx� ij_\urZxsbf� kj_^g__� dhebq_kl\hf
` b j Z� �gh�g_�fykZ��fur_qghc�ldZgb���Ihwlhfm�ghjfZev�
gh�ihegu_�fy]db_�jmdb��gh�khfgbl_evgh�""ihegu_�l\_j^u_
jmdb�� Iheguc� ij_^iheZ]Z_l� h d j m ] e h k l v� nhjfu�
dZd�[u�jZ\ghf_jgmx�gZiheg_gghklv�h[t_fZ��ihwlhfm�ghj�
fZevgh�iheguc�ih^[hjh^hd��ihegZy�r_y��gh�iehoh� 
ihe�
guc� ghk�� 
ihegu_� eZ^hgb�� ijb� lhf� qlh� Z[khexlgh� ghj�
fZevgh�lhekluc�ghk��lheklu_�eZ^hgb��<�k\yab�k�^Zgghc
k_fZglbq_kdhc�hkh[_gghklvx�iheguc�qZklh�oZjZdl_jbam_l
`_gsbg�� kj�� ijbf_ju�np��Iheguc� g_� \ujZ`Z_l� gbdZdhc
hp_gdb� \g_rghklb� km[t_dlZ�� h^bgZdh\h� ghjfZevgh� Wlh
[ueZ�ihegZy�ohjhr_gvdZy�[ehg^bgdZ�b�Wlh�[ueZ�ihegZy
g_djZkb\Zy�`_gsbgZ�kj_^gbo�e_l�

@bjguc�hibku\Z_l� h q _ g v � [ h e v r h _ �hldehg_�
gb_� hl� kj_^g_]h� h[t_fZ�� LZdh_� hldehg_gb_� kha^Z_lky� aZ
kq_l�[hevrh]h�dhebq_kl\Z� ` b j Z� �l_f�kZfuf��`bjguc
ij_^iheZ]Z_l� f y ] d h _� �g_mijm]h_�l_eh��\hafh`gh�²�\
kdeZ^dZo��Kj��Hg�[ue�g_\_jhylgh�`bjguf��_]h�h]jhfguc
`b\hl�� dZaZehkv�� dheuoZeky�ijb� dZ`^hf�rZ]_��@bjguc
\ujZ`Z_l� h l j b p Z l _ e v g m x � hp_gdm� \g_rghklb
km[t_dlZ��kj��ijbf_j�n��<�jZa]h\hjghc�j_qb�keh\h�`bjguc
qZklh� mihlj_[ey_lky� ]bi_j[hebq_kdb�� kj�� DZdZy� y� klZeZ
`bjgZy��k�ljm^hf�\e_aeZ�\�^hqdbgh�\uimkdgh_�ieZlv_�

Lmqguc��k[eb`Zykv�k�`bjguc��mdZau\Z_l�gZ� h q _ g v
[hevrh_�hldehg_gb_�hl�kj_^g_]h�h[t_fZ��dhlhjh_�lh`_�kh�
a^Z_lky�aZ�kq_l�[hevrh]h�dhebq_kl\Z� ` b j Z� �>Zggh_�hl�
dehg_gb_� hl� ghjfu� klhev� \_ebdh�� qlh� km[t_dl� g_� fh`_l
[ulv�djZkb\uf�beb�ijb\e_dZl_evguf��Ijb�wlhf�lmqguc��\
hlebqb_�hl�k\h_]h�[eb`Zcr_]h�kbghgbfZ�`bjguc��ij_^ih�
eZ]Z_l� g _ a ^ h j h \ m x � iheghlm�� [he_ag_gghklv� km[t�
_dlZ� ²� dZd� ijZ\beh�� _fm� ljm^gh� ^\b]Zlvky�� hg� kljZ^Z_l
h^urdhc�b�l��i��<�k\yab�k�wlbf�^Zgguc�kbghgbf�mihlj_[�
ey_lky�dZd�f_^bpbgkdbc� l _ j f b g� �lZd�qlh��mihlj_[eyy
_]h��]h\hjysbc�hl\e_dZ_lky�hl�hp_gdb�\g_rghklb�km[t_dlZ�
Z� lZd`_� hl� lh]h�� dZdmx� dhgkbkl_gpbx� bf__l� _]h� l_eh��Kj�
Wlh� khklhygb_� \jZqb� hij_^_eyxl� dZd� ©f_lZ[hebq_kdbc
klZlmk� lmqgh]h� [hevgh]h� [_a� h`bj_gbyª� �MiikZevkdbc
dhjimk��
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Imoeuc�hlebqZ_lky�hl� k\hbo� kbghgbfh\�ij_`^_� \k_]h
l_f��qlh�mdZau\Z_l�gZ� h k h [ _ g g h k l b �\g_rg_]h�\b^Z
l_eZ�²�hgh�dZ`_lky�hq_jq_gguf�dZd�[u�g_�\iheg_�l\_j^hc
ebgb_c��Imoeuc� ij_^iheZ]Z_l� f y ] d h _ � l_eh�� ijbq_f
wlZ�fy]dhklv�h[mkeh\e_gZ�g_�lhevdh�g_dhlhjuf�baebrdhf
`bjZ��gh�ij_`^_�\k_]h�hlkmlkl\b_f�jZa\bluo�furp��LZdh_
l_eh� k\hckl\_ggh� f e Z ^ _ g p m� � \hh[s_� j_[_gdm�� ih�
kdhevdm� m� g_]h� hgh� _s_� g_� \iheg_� knhjfbjh\Zehkv�� g_
\iheg_�keh`behkv��Kj��:�lZf��aZ�I_lmrdZfb������jZkimkdZ�
_lky� fhc� feZ^_g_p�� kZfuc� imoeuc� b� kZfuc� djhldbc� ba
\k_o� feZ^_gp_\� �<_g��?jhn__\�� Fhkd\Z� ²� I_lmrdb��� M
g_]h�[ueh�kh\k_f�fZevqbr_kdh_�imoeh_�ebph��X��>hf[jh\�
kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� <� lZdbo� dhgl_dklZo
imoeuc� \ujZ`Z_l� i h e h ` b l _ e v g m x � hp_gdm� beb
g_cljZe_g��H^gZdh�imoeuc�fh`_l�hibku\Zlv�b�\ajhkeuo�
g_� ij_^iheZ]Zy� ijb� wlhf� gbdZdbo� ZkkhpbZpbc� k� ^_lkdbf
keh`_gb_f� b� \ujZ`Zy� h l j b p Z l _ e v g m x � hp_gdm�
Kj��Fy]db_�^\b`_gby�_]h�>fm`Z@�imoeh]h�l_eZ�im]Zeb�__�
_c�[ueh�b�kljZrgh��b�]Z^dh��:��I��Q_oh\��:ggZ�gZ�r__��

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
_s_�e_dk_fu�g_h[boh^g��iheghl_euc��moh^ys��^_[_euc��ijhkl�
lheklhfykuc�

E_dk_fZ�iheghl_euc�[ebadZ�kbghgbfm�iheguc��h^gZdh��\
hlebqb_�hl�g_]h��Zdp_glbjm_l�dhfihg_gl��l_eh���Z�ihlhfm�khq_�
lZ_lky�ebrv�k�h[hagZq_gbyfb�ex^_c��Kj��Hg�ij_^ihqblZe�aZ�
dZaqbp�fheh^uo� b� djZkb\uo� �����Ebrv� [u� [Z[Z�fheh^Zy�� k\_�
`Zy��y^j_gZy��hg�ex[be�iheghl_euo��ihegh]jm^uo��klZjmoZf�
^Z`_�ih`beuf�`_gsbgZf�g_�rbe��lZebb�g_l��g_l�lh]h�\b^Z
�:��Ju[Zdh\��>_lb�:j[ZlZ���GZ�fhklbd� ih^gbfZeky��ly`_eh
i_j_^\b]Zy�lheklu_� gh]b�� ���� dZiblZg� ��]h� jZg]Z�FmkZlh\�
iheghl_euc�[ehg^bg��kj_^g_]h�jhklZ��Gh\bdh\�Ijb[hc��F:K��

E_dk_fZ�^_[_euc�k[eb`Z_lky�kh�keh\hf�lhekluc��h^gZdh��\
hlebqb_� hl� g_]h�� qZs_� oZjZdl_jbam_l� \ajhkeuo�`_gsbg��Kj�
Ba�^hfm�\ureZ�gygy�\�kZjZnZg_� �����^_[_eZy�b�iurgZy��K_jZ�
nbfh\bq��F:K��

E_dk_fZ� lheklhfykuc� lh`_� k[eb`Z_lky� kh� keh\hf� lhe�
kluc�� h^gZdh�� \� hlebqb_� hl� g_]h�� \ujZ`Z_l� hljbpZl_evgmx
hp_gdm�\g_rghklb�km[t_dlZ��kj��Lhj]h\dZ�²�lheklhfykZy�[Z�
[Z�²�jm]ZeZkv�k�]jmaqbdhf�

IJBF?Q:GB?����Hkgh\gZy�e_dk_fZ�keh\Z�lhekluc��[eb�
`ZcrZy�jZkkfhlj_gghc��²�lhekluc��� ��[hevrhc�ih�lhesb�
g_���kj��lheklh_�^_j_\h��lhekluc�dZgZl��lheklZy�dgb]Z�

Hkgh\gZy�e_dk_fZ�keh\Z�iheguc�²�iheguc����� ��lZdhc��\k_
ijhkljZgkl\h� \gmljb� dhlhjh]h� aZiheg_gh� q_f�e���� kj�� klZdZ�
gu��ihegu_�\bgZ��ihegZy�dhjabgZ�]jb[h\��ihegu_�kmfdb�

Hkgh\gZy�e_dk_fZ�keh\Z�`bjguc��[eb`ZcrZy�jZkkfhlj_g�
ghc��²�`bjguc� �� � �lZdhc��\�khklZ\_�dhlhjh]h�fgh]h�`bjZ��
kj��`bjguc�kmi��dmkhd!��`bjgZy�ibsZ�

Keh\h�lmqguc� bf__l� e_dk_fm� mklZj��lmqguc� ��  � �ieh^h�
jh^guc���kj��lmqgu_�iZ`blb�

Keh\h� imoeuc� bf__l� [ebadmx� jZkkfhlj_gghc� e_dk_fm
imoeuc� ��²� �[hevrh]h� h[t_fZ��iurguc��fy]dbc��� kj�� imoeZy
i_jbgZ��imoeu_�ih^mrdb�

�K� � <k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c� � kj��lhekluc� q_eh\_d�� ihegZy� ^ZfZ��`bjgu_

^_lb��lmqguc� ]hkih^bg�� imoeuc�feZ^_g_p��Ijb� wlhf� kh�
hl\_lkl\mxsb_�khq_lZgby�kh�keh\hf�`bjguc�ghkyl�jZa]h�
\hjguc� oZjZdl_j�� Iheguc� \� kbem� k\hbo� k_fZglbq_kdbo
hkh[_gghkl_c�g_kdhevdh�qZs_�khq_lZ_lky�k�h[hagZq_gbyfb
ebp�`_gkdh]h�iheZ��Z�imoeuc�qZklh�khq_lZ_lky�k�h[hagZq_�
gbyfb�feZ^_gp_\��kh\k_f�fZe_gvdbo�^_l_c��kf��ijbf_ju�np�

Kbghgbfu� lhekluc��`bjguc�b� lmqguc� khq_lZxlky� k
h[hagZq_gbyfb� ` b \ h l g u o� � kj��lhekluc� dhl�� klZ�
jZy�`bjgZy�lZdkZ��lmqgu_�dhjh\u�

<k_� kbghgbfu� khq_lZxlky� k� e_dk_fhc� l_eh�� kj��lhe�

klh_� �ihegh_��`bjgh_��lmqgh_��imoeh_!�l_eh��Kbghgbf
`bjguc�khq_lZ_lky�lZd`_�kh�keh\hf�lmrZ��kj��GZ\Zebeky
gZ�g_]h�k\h_c�`bjghc�lmr_c��<k_�kbghgbfu��djhf_�lmq�
guc��khq_lZxlky�k�e_dk_fhc�ebph��Z�kbghgbfu�lhekluc�b
`bjguc�khq_lZxlky�lZd`_�kh�keh\Zfb�fhj^Z��jyoZ��oZjy�
kj�� lheklh_� �ihegh_��`bjgh_�� imoeh_!� ebph�� lheklZy

�`bjgZy!�fhj^Z��jyoZ��oZjy!�
<k_�kbghgbfu��djhf_�lmqguc��k�jZaghc�kl_i_gvx�k\h[h�

^u�khq_lZxlky�k�h[hagZq_gbyfb� q Z k l _ c � l _ e Z ��\�lhf
qbke_�b�ebpZ��

GZb[he__� k\h[h^gZ� khq_lZ_fhklv� e_dk_f� lhekluc� b
imoeuc��kj��lheklu_�jmdb��gh]b��ie_qb��iZevpu��eZ^hgb�
s_db�� ]m[u�� mrb!�� lheklZy� ]jm^v� �kibgZ�� r_y!�� lhe�

kluc�`b\hl� �ghk!�� imoeu_� jmdb� �gh]b�� ie_qb�� iZevpu�
eZ^hgb��s_db��]m[u!��imoeZy�]jm^v��kibgZ��r_y!��imoeuc
`b\hl��ghk��ih^[hjh^hd!�

Ihqlb�klhev�`_�k\h[h^gZ�khq_lZ_fhklv�keh\Z�`bjguc�
kj��`bjgu_� jmdb� �gh]b�� ie_qb�� iZevpu!��`bjgZy� kibgZ
�]jm^v��r_y!��`bjguc�`b\hl��kj���djhf_�lh]h��`bjguc

aZluehd��aZ]jb\hd!�
E_dk_fZ�iheguc�gZb[he__�k\h[h^gh�khq_lZ_lky�k�h[ha�

gZq_gbyfb� l_o�qZkl_c� l_eZ� �ebpZ��� dhlhju_�bf_xl� hdjm]�
emx�nhjfm�b�oZjZdl_jbamxlky�ij_`^_�\k_]h�ih�h[t_fm��kj�
ihegu_�jmdb� �gh]b�� ie_qb�� ehdlb�� dhe_gb!��ihegZy� ]jm^v
�kibgZ��r_y!��iheguc�ih^[hjh^hd�

<k_�kbghgbfu�khq_lZxlky� k�jZaebqgufb�ihdZaZl_eyfb
k l _ i _ g b� �E_dk_fu�lhekluc��iheguc��lmqguc�b�imo�
euc�khq_lZxlky�kh�keh\hf�hq_gv��Iheguc�khq_lZ_lky�lZd�
`_�kh�keh\hf�^h\hevgh��Lhekluc�b�`bjguc�khq_lZxlky�k
m`Zkgh��kljZrgh��g_\_jhylgh��nZglZklbq_kdb��kj��m`Zk�
gh� �kljZrgh�� g_\_jhylgh�� nZglZklbq_kdb!� lhekluc

�`bjguc!��Lhekluc�b�`bjguc�h[jZamxl�lZd`_�kjZ\gb�
l_evgu_� h[hjhlu�lhekluc� �`bjguc!� dZd� [hjh\��`bj�

guc�dZd�dZiemg�
Keh\h�imoeuc�khq_lZ_lky�k�fh^bnbdZlhjZfb�feZ^_gq_�

kdb�b�^_lkdb��kj��feZ^_gq_kdb��^_lkdb!imoeuc�
�B� �JZgvr_�_]h�a\Zeb�Nhnhc��ihlhfm�qlh�hg�[ue�lhe�

kluc�b�r_i_ey\be� �:��@blbgkdbc��IZjZee_evguc�fZevqbd��
:�hgZ�d�khjhdZ�klZg_l�lheklhc��dZd�__�fZfZrZ��:ro_g�Kl_�
iZgh\gZ��:��Ju[Zdh\��>_lb�:j[ZlZ���AZ\fZ]�lZdhc�lhekluc�
klZjuc��Z�hgZ�^_\qhgdZ�k�ljb^pZlv�^_\ylh]h�]h^Z� �<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���Lhekluc��klZjuc��bafmq_gguc
q_eh\_d��\hl�dhfm�]jb[u�kh[bjZlv�\�BafZceh\kdhf�iZjd_��Z
hg� ²� g_l�� kb^bl� \hl� fZjrZehf� \� klZebgkdhf� dZ[bg_l_
�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Hg
g_hibkm_fh�lhekl��hg�kljZ^Z_l�\k_fb�hldjulufb��Z�lZd`_�b
g_hldjulufb� [he_agyfb�� hg� ly`_eh� ^urbl� b� oh^bl� k
q_jghc� iZedhc� �<��DZieZg��MkZluc�ihehkZluc���L_i_jv� y
klZeZ�m`Zkgh�lheklZy������m�f_gy�ljh_�^_l_c��klZjr_fm�m`_
^\Z^pZlv�� m� gZk� ^\_� fZrbgu� �:��DZ[Zdh\�� Ihke_^gbc� ]_�
jhc���AZ�g_c��ly`_eh�^urZ��aZgyeZ�hq_j_^v�lheklZy�ZklfZ�
lbqdZ� k� ^\mfy� Z\hkvdZfb�� ihegufb� fhjh`_guo� dmj� b
^hdlhjkdhc� dhe[Zku� �N��G_agZgkdbc�� W��Lhihev�� @mjgZ�
ebkl� ^ey� ;j_`g_\Z��� ²� <kydZy� k\hehqv� gZ� Z\lhfh[beyo
dZlZ_lky��gZ�lhekluo�ZjlbkldZo�`_gblky��Z�y�\k_�lZd�k_[_
`b\m��²�\u]h\Zjb\Ze�dhfkhfhe_p�k\h_�]jmklgh_�haeh[e_�
gb_� �:��IeZlhgh\��Q_\_g]mj���Ijh^Z\sbpZ�²� m� g__� [ueh
lheklh_��djZkgh_��h[fhjh`_ggh_�ebph�²�]jm[uf�]hehkhf
l\_j^beZ�� ²� FZfZrZ�� hlhc^bl_�� fZfZrZ�� g_� f_rZcl_�
�:��Ju[Zdh\��>_lb�:j[ZlZ���M�g_]h� [ueh� djm]eh_� ebph� k
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fZe_gvdbf�lhekluf�ghkhf�b�gZ\bkZxsbfb�gZ� ]eZaZ� ]mk�
lufb�\up\_lrbfb�[jh\yfb� �<��<hcgh\bq��@bagv�b�g_h[u�
qZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���JmdZ\Z�oZ�
eZlZ� m� g_]h� [ueb� aZdZlZgu� ih� ehdhlv�� hldju\Zy� lheklu_
\_kgmrqZlu_� jmdb�� ]mklh� ihjhkrb_� k_^ufb� \hehkZfb
�<��Dmgbg��Hq_gv�^ebggZy�g_^_ey���Lu�g_[hkv�b�g_�\b^_e�gb�
dh]^Z��hohlgbd��fZl_jbdh\uo�]mk_c��[_euo�b�lhekluo��dZd
ih^mrdb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

FZjd�\u]ey^_e�klZjr_�k\hbo�ljb^pZlb�iylb�e_l�²�ihe�
guc��\_k_euc��euk_xsbc�^y^vdZ��:��Ju[Zdh\��>_lb�:j[Z�
lZ���Iheguc�fm`qbgZ� \� dZjZdme_\hc�rZid_� ihdehgbeky
<bl_��²�Iha\hevl_� ij_^klZ\blvky� �B��K_j]b_\kdZy�� <_eb�
dbc�aZdhg�^hdlhjZ�KljhilbabmkZ���<�dhfgZlm�\hreZ�ihe�
gZy�kbfiZlbqgZy�`_gsbgZ�\�[_ehf�qbklhf�oZeZl_�b�kdZaZ�
eZ�B\Zgm��²�>h[jh_�mljh���F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���<^h\Z�hdZaZeZkv�fheh`Z\hc�iheghc�`_gsbghc��g_�
kdhevdh�lhfghc��kh�k\_`bf�ijbylguf�ebphf��:��b�;��Kljm�
]Zpdb_��Obsgu_�\_sb�\_dZ���>\Z�h[uqguo�a^_rgbo�iZjgy����
\_eb� ih^� jmdb� g_\ukhdh]h�� ihegh]h� b� hq_gv� we_]Zglgh]h
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gyg_qdm�� imoemx� ih`bemx�`_gsbgm� \� jZ[hq_f� oZeZl_�
kb^_\rmx� jy^hf� k� ]Zj^_jh[hf� aZ� fZe_gvdbf� klhebdhf
�<��DZlZ_\��NbZedZ���Wo��_keb�[u�^_lb��?keb�[u�²�gm�ex�
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qlh[����gZijhlb\��qZs_�mdZau\Z_l�gZ� ^ _ k l j m d l b \ �
g u c �oZjZdl_j�J��^ey�g__�[he__�_kl_kl\_ggh�mihlj_[e_gb_�\
dhgl_dklZo� ih`_eZgby� aeZ�� kj�� Qlh[� l_[_� imklh� [ueh�
Qlh[�_fm�ijh\Zeblvky�

E_dk_fZ�^Z����djhf_�lh]h��ijhlb\hihklZ\e_gZ�jZkkfZljb�
\Z_fhfm�jy^m�b�e_dk_fZf�imklv�b�qlh[�ih�ijbagZdm�kl_i_gb
d h g l j h e y� ]h\hjys_]h�gZ^�hkms_kl\e_gb_f�J��<�kemqZ_
^Z���gZklmie_gb_�J�dZd�[u�h[_ki_qb\Z_lky�kZfbf� Z d l h f
j _ q b � b�l_f�kZfuf�g_ihkj_^kl\_ggh�aZ\bkbl�hl�]h\hjy�
s_]h��kj��__�mihlj_[e_gb_�\�[b[e_ckdbo�l_dklZo��]^_�j_qv
b^_l�h�khl\hj_gbb�fbjZ� �>Z�[m^_l�k\_l���kj�lZd`_�B^_Z�
ebaf�jh`^Z_lky�m� ]hkih^kl\mxsbo�deZkkh\�hl�ijb\uqdb
kdZaZlv�keh\h�b�ihemqblv�\_sv��\hl�lZd�b�;h]�kdZaZe��^Z
[m^_l�k\_l��F��=ZkiZjh\��AZibkb�b�\uibkdb���²�>Z�[m^_l
lZd��²�kdZaZeZ�hgZ��²�y�ijbgbfZx�l\h_�j_r_gb_�dZd�;h�
`b_�ijhs_gb_��B��:��=hgqZjh\��H[ju\��

JZkkfZljb\Z_fu_� kbghgbfu� ij_^iheZ]Zxl� g Z b �
f _ g v r m x � kl_i_gv� dhgljhey� gZ^� hkms_kl\e_gb_f� J�
;he__�lh]h��hgb�qZklh�mihlj_[eyxlky�\�dhgl_dklZo�h[jZs_�
gby� d� \ukr_c� kbe_� k� i j h k v [ h c � h� J�� kj��� =hkih^b�
ebrv� [u� hgb� gZk� g_� aZf_lbeb��� ©=hkih^b��lhevdh� [u
mki_lv��lhevdh� [u� mki_lv�ª� �:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb��� =hkih^b�� ohlv� [u� dlh�gb[m^v� ihy\beky� \
wlhf�����dhjb^hj_���?��Nbe_gdh��R_kl\b_�^bghaZ\jh\��
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K�jy^hf�ih�djZcg_c�f_j_���jZkkfZljb\Z_fuc�jy^�k[eb�
`Z_lky�\�ke_^mxsbo�hlghr_gbyo��Z��h[Z�jy^Z�ij_^iheZ�
]Zxl�� qlh� km[t_dl� o h q _ l�� qlh[u� [ueh� J�� [�� km[t_dl
]hlh\� i j b f b j b l v k y� k� l_f�� qlh[u� g_� [ueh� 4�
\��km[t_dl� ihgbfZ_l�� qlh� \_jhylghklv� J� dZd� fbgbfmf� g_
klhijhp_glgZ��Z�qZklh�b�hq_gv� f Z e Z�� Kj��?keb�hg�g_�fh�
`_l� ijb_oZlv� gZ� dhgn_j_gpbx� >4@�� imklv�� ih� djZcg_c
f_j_��ijbre_l�k\hx�klZlvx� >3@��?keb�g_�fh`_rv�ih]h�
klblv�ih^hevr_� >4@��fh`_l�� ohly�[u� �ohlv!�gZ�^_g_d
ijb_^_rv�>3@"

JZaebqZxlky�hgb��\�i_j\mx�hq_j_^v��khhlghr_gb_f�3�b�4�
Jy^�ih�djZcg_c�f_j_�ij_^iheZ]Z_l��qlh�km[t_dl� k h ] e Z �
r Z _ l k y �gZ�f_gvr__�beb�om^r__�J��ihgbfZy��qlh�ihem�
qblv�[hevr__�beb�emqr__�4�g_\hafh`gh��Jy^�lhevdh�[u
\\h^bl�^jm]h_�khhlghr_gb_��jZ^b�hq_gv�\Z`gh]h�^ey�g_]h
3� km[t_dl� ]hlh\�ih`_jl\h\Zlv� ex[uf� 4��<� kbem� wlh]h�� \
jy^m�ih�djZcg_c�f_j_�gZ�i_j\uc�ieZg�\uoh^bl� m k l m i d Z�
Z�\�jy^m�lhevdh�[u�²�` _ e Z g b _�� Kj��?keb�m`�g_�fh�
`_rv� ihclb� \� ]hklb�� ihah\b� dh]h�gb[m^v� >4@�� qlh[u�ih
djZcg_c�f_j_� g_� hklZ\Zlvky� h^ghfm� >3@�96��Imklv� [u
hgb�ih]b[eb�\f_kl_��imklv�[u�kdhj__�mf_jeb�hl�`Z`^u�b
]heh^Z�>4@��gh�lhevdh�[u�g_�hklZ\Zlvky�h^ghfm�\�iheghf
b� kljZrghf� h^bghq_kl\_� >3@� �Q��:clfZlh\��I_]bc� i_k�
[_]msbc�djZ_f�fhjy��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����gZebqb_�mdZaZgby�gZ�lh�4��hl�dhlhjh]h�km[t_dl
]hlh\� hldZaZlvky� \� kemqZ_� _]h�`_eZl_evghklb� beb� k� dhlh�
juf�hg� ]hlh\�ijbfbjblvky� \� kemqZ_� _]h�g_`_eZl_evghklb
�g_\hafh`gh�^ey�ohlv�[u��� ��� kl_i_gv�dhgljhey� km[t_dlZ
gZ^�hkms_kl\e_gb_f�J� �gZb[hevrZy�^ey�lhevdh�[u��gme_�
\Zy�^ey�ohlv�[u������\_jhylghklv�hkms_kl\e_gby�J� �\�kem�
qZ_�ohlv�[u�J�fh`_l�[ulv�\�ijbgpbi_�g_hkms_kl\bfuf��
��� \hafh`ghklv� g_kh\iZ^_gby� hp_ghd� \Z`ghklb� J� b� 4� kh
klhjhgu� km[t_dlZ� `_eZgby� b� ]h\hjys_]h� �[hevrZy� ^ey
ebrv�[u��q_f�^ey�lhevdh�[u��

<k_� kbghgbfu� bkihevamxlky� ^ey� \ujZ`_gby� kbevgh]h
`_eZgby�\�kblmZpbb��dh]^Z�hkms_kl\e_gb_�J� g _ �ih^dhgl�
jhevgh�km[t_dlm�`_eZgby�beb�g_�iheghklvx�aZ\bkbl�hl�g_]h�
KbglZdkbq_kdb�hlkmlkl\b_�dhgljhey�ijhy\ey_lky�\�\u[h�
j_�hkh[uo�lbih\�dhgkljmdpbc��Kj��ijZ\bevghklv�Ohlv�[u

�ebrv� [u!� hg� ijb_oZe� ijb� g_\hafh`ghklb� 
Ohlv� [u

�ebrv�[u!�y�ijb_oZe�
M�kbghgbfh\�lhevdh�[u�b�ebrv�[u�_klv�ih�^\Z�djm]Z

mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf��\�dhlhjhf�h[Z�kbghgbfZ�gZb[he__

j_adh� ijhlb\hihklZ\e_gu� ohlv� [u�� hgb� ij_^iheZ]Zxl�
qlh�km[t_dl�]hlh\� i h ` _ j l \ h \ Z l v� q_f�lh�\Z`guf�
qlh[u�ihemqblv�qlh�lh�_s_�[he__�\Z`gh_��kj��Y�]hlh\�aZ�
ieZlblv�ex[u_�^_gv]b��lhevdh�[u��ebrv�[u!� \k_�[ueh
k^_eZgh�d�__�ijb_a^m�

;he__� lh]h�� \� wlhf� djm]_� mihlj_[e_gbc� lhevdh� [u� b
ebrv�[u�ij_^iheZ]Zxl��qlh�jZ^b�hkms_kl\e_gby�J�km[t_dl
kh]eZrZ_lky�k�l_f��qlh[u� i h l _ j y l v � ` _ e Z l _ e v �
g h _� ^ey�g_]h�4��eb[h�k�l_f��qlh[u� g _ ` _ e Z l _ e v �
g h _� ^ey�g_]h�4� b f _ e h � f _ k l h�� MljZlZ�`_eZl_ev�
gh]h� 4� beb� gZklmie_gb_� g_`_eZl_evgh]h� 4� fh`_l� [ulv
ke_^kl\b_f� ZdlZ� \ h e b � ]h\hjys_]h� �^h[jh\hevgh_�ijb�
g_k_gb_� \� `_jl\m� k\hbo� bgl_j_kh\�� beb� \ebygby� h [ �
k l h y l _ e v k l \� �ijbfbj_gb_�k�g_ba[_`guf���Kj��<^jm]
ho\Zlbl� lhkdZ� ih� jh^bg_�� b�� dZ`_lky�� \kz� [u� hl^Ze�

lhevdh�[u�^hfhc��\Zk�ih\b^Zlv� �:��I��Q_oh\��:job_j_c��

Ex^yf�k\hx�kh[kl\_ggmx�>`bagv@�g_�`Zedh�iheh`blv�b
`bagv�k\hbo�kugh\_c��b�ex[u_�ljm^ghklb�\ug_klb��ebrv

[u� \gmdZf� b� ijZ\gmdZf� [ueh� ohjhrh� �X��:e_rdh\kdbc�
D_g]mjm�� >^h[jh\hevgh_�ijbg_k_gb_�\�`_jl\m@�96��Imklv
rlhjf��imklv� qlh� m]h^gh��lhevdh�[u�hldjuehkv� g_[h�b
m\b^_lv�[u�a\_a^u���Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f
fhjy���Wlhl�[_amfguc�fbj�fgh]bo�]_gbZevguo�ex^_c�ijb�
gbfZ_l�aZ�kmfZkr_^rbo��G_dhlhju_�ba�]_gbZevguo�ex^_c
k� wlbf� ijbfbjbebkv�� ebrv� [u� bo� g_�ljh]Zeb� �N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��>ijbfbj_gb_�k�h[klhyl_evkl\Zfb@�

<� i_j\hf� ba� wlbo� kemqZ_\� km[t_dl� fh`_l� \� [hevr_c
f_j_� i h \ e b y l v � gZ� hkms_kl\e_gb_� J�� kj�� DZjlbgu
\b^guo�fZkl_jh\��hl_q_kl\_gguo�b�aZjm[_`guo��ahehlu_
dhevpZ��[jZke_lu��j_^db_�dgb]b�²�\k_�f_gyeZ�gZ� oe_[��gZ
a_febkluc�[ehdZ^guc�oe_[�k�fgh`_kl\hf�ijbf_k_c�����gZ
`fuob�²�lhevdh� [u� kiZklb� k\h_]h�I_lx� �N��:[jZfh\�
Ihlhfhd�>`bfZ���P_euo�q_luj_klZ�jm[e_c�hl\Zebe�lh]�
^Z�K_jZnbf��ebrv�[u�aZldgmlv�khk_^yf�jhl�b�g_�km^blv�
ky�k�gbfb��G��=eZ^ur_\��:glhgh\�dheh^_p��

<� i_j\hf� djm]_� mihlj_[e_gbc� lhevdh� [u� b� ebrv� [u
^himkdZxl� g _ k h \ i Z ^ _ g b _ �km[t_dlZ�`_eZgby�b�]h�
\hjys_]h��Kj��Y�]hlh\Z�gZ�\k_��lhevdh�[u��ebrv�[u!�_fm
ihfhqv�96��HgZ�]hlh\Z�gZ�\k_��lhevdh�[u��ebrv�[u!�_fm
ihfhqv��Kf��lZd`_�ijbf_ju�np�

Ebrv� [u� ijhlb\hihklZ\ey_lky� lhevdh� [u� h l g h �
r _ g b _ f �km[t_dlZ�b�]h\hjys_]h�d�J�

Lhevdh�[u�\k_]^Z�mdZau\Z_l�gZ�lh��qlh�b�km[t_dl�`_�
eZgby�� b� ]h\hjysbc� hp_gb\Zxl� J� dZd� g_qlh� h q _ g v
f Z k r l Z [ g h _ � b � \ Z ` g h _�� Kf��ijbf_ju�np�

>ey�ebrv�[u�wlh�g_h[yaZl_evgh��Wlhl�kbghgbf�\hafh�
`_g� \�dhgl_dklZo�� dh]^Z� km[t_dl�jZkkfZljb\Z_l�J� dZd�g_�
dbc� f b g b f m f�� dhlhjuf�km[t_dl� ] h l h \ � m ^ h \ �
e _ l \ h j b l v k y�� Kj��<j_fy�hl� \j_f_gb� \� k\yab� k� dZ�
dhc�gb[m^v�^Zlhc�@WD� kjhqgh�ijh\h^be� ©dhkf_lbq_kdbc
j_fhglª�²�]jhfha^be�^hkdb��e_kZ��\_^jZ��dh_�dZd�aZfZau�
\Ze� p_f_glhf� s_j[bgu� b� s_eb� ²� g_gZ^he]h�� ebrv� [u

dZd�gb[m^v��B��=j_dh\Z��DZn_^jZ���Ohjhr_gvdh�h[^mfZ\�k\h_
iheh`_gb_�� gZqZe� hg� bkdZlv� f_klZ� ijbdZaqbdZ�� dhglhj�
sbdZ��ihlhf�klZe�kh]eZrZlvky�gZ�ex[h_�²�ebrv�[u�[ue
dmkhd�oe_[Z��B��;mgbg��>_j_\gy���Dlh�[u�gb�ihk\ZlZe��\k_
jZ\gh�[u�ihreZ��ebrv�[u�ihjy^hqguc�q_eh\_d��:��I��Q_oh\�
Ljb�k_klju���<�ih^h[guo�dhgl_dklZo�ih^klZgh\dZ�lhevdh
[u�g_\hafh`gZ�beb�ijb\h^bl�d�k_fZglbq_kdhfm�k^\b]m�

Djhf_� lh]h�� ebrv� [u� ^himkdZ_l�� qlh� ]h\hjysbc� b
km[t_dl� i h � j Z a g h f m� hp_gb\Zxl� hlghkbl_evgmx
\Z`ghklv� J� b� 4�� >ey� ebrv� [u� ^hklZlhqgh� oZjZdl_jgu
mihlj_[e_gby��]^_�]h\hjysbc�hp_gb\Z_l�J�dZd�klhys__�km�
s_kl\_ggh�g b ` _ �4�gZ�p_gghklghc�rdZe_��ijb�lhf��qlh
km[t_dl� hp_gb\Z_l� bo� ijyfh� ijhlb\hiheh`guf� h[jZahf�
Khhl\_lkl\_ggh��]h\hjysbc�kqblZ_l��qlh�ijbg_k_gb_�km[t_d�
lhf�4�\�`_jl\m�J� g _ � h i j Z \ ^ Z g h�� b��dZd�ke_^kl\b_�
hlghkblky� d� km[t_dlm� k� g_dhlhjuf� h k m ` ^ _ g b _ f�
Kj��<hjh\�hdjm`ZeZ�lheiZ�ohehih\�b�eZd__\�����lheiZ�mkem�
`Zxsbo�� ]hlh\uo�gZ�qlh�m]h^gh��ebrv�[u�bf�hlehfbeb
dhjhqdm�oe_[Z�beb�gZebeb�kmiqbdm��<��RZeZfh\��Dheufkdb_
jZkkdZau���HgZ� ]hlh\Z� ihklmiblvky� ^Z`_� a^hjh\v_f� j_�
[_gdZ��ebrv�[u�k^_eZlv�ih�k\h_fm� �<��;_eh\��<hkiblZgb_
ih�^hdlhjm�Kihdm��

<h�\lhjhf�djm]_�mihlj_[e_gbc�lhevdh�[u�b�ebrv�[u
k[eb`Zxlky� k� ohlv� [u� b� bkihevamxlky� ^ey� \ujZ`_gby
k b e v g h ] h � ` _ e Z g b y�� qlh[u�[ueh�J��\_jhylghklv
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dhlhjh]h� g _� hq_gv� \ u k h d Z �b�gZklmie_gb_�dhlhjh]h
Z[khexlgh� g _ � d h g l j h e b j m _ l k y� km[t_dlhf�
Kj��Lhevdh�[u��ebrv�[u��ohlv�[u!�y�g_�hrb[ky��Lhevdh�[u
ihiZklv��^mfZe�hg��ijb^\b]Zykv�ie_qhf�d�ijbdeZ^m�\bgq_kl_�
jZ��i_j_^Zggh]h�_fm�hlphf��Q��:clfZlh\��I_]bc�i_k��[_]m�
sbc�djZ_f�fhjy���Ebrv�[u�mki_lv��ebrv�[u�hgZ�m\b^_eZ
f_gy�� ebrv� [u� ijhklbeZ� �D��IZmklh\kdbc�� L_e_]jZffZ��
Ohlv�[u�ijb_oZlv�kdhj__���X��DZaZdh\��<hg�[_`bl�kh[ZdZ��

Lhevdh�[u�b�ebrv�[u�\h�\lhjhf�djm]_�mihlj_[e_gbc
g _ � mdZau\Zxl� gZ� dZdb_�eb[h� ^ _ c k l \ b y� km[t_dlZ�
gZijZ\e_ggu_�gZ�^hklb`_gb_�`_eZ_fh]h��Qlh�dZkZ_lky�ohlv
[u��lh�^ey�g_]h�\�ijbgpbi_� g _ \ h a f h ` g u �Zdlb\gu_
^ _ c k l \ b y �kh�klhjhgu�km[t_dlZ��gZijZ\e_ggu_�gZ�hkm�
s_kl\e_gb_�J��b�hgh�ihwlhfm�gbdh]^Z�g_�k\yau\Z_lky�k�hl�
dZahf�hl�dZdh]h�eb[h�4��kj��g_\hafh`ghklv�
Y�kh]eZk_g�gZ
ex[u_�mkeh\by��ohlv�[u�ihemqblv�wlm�jZ[hlm�

?^bgkl\_ggh_��qlh�ij_^ijbgbfZ_l�k�wlhc�p_evx�km[t_dl
\h�\k_o�lj_o�kemqZyo��²�wlh� j _ q _ \ h _ �\ujZ`_gb_�ih�
`_eZgby��qZklh� k�h[jZs_gb_f� d � \ u k r b f � k b e Z f�
gZ�ihfhsv�dhlhjuo�hg�mih\Z_l��Kj��Lhevdh�[u�g_�dj_fb�
jh\Zeb�� ]hkih^b�� �B��K_j]b_\kdZy��Ne_clbkl��� ©=hkih^b�
lhevdh� [u� dZd�gb[m^v� m\b^Zlv�� ohlv� g_fgh]h�� qlh� hgZª

�?��AZfylbg��GZ� dmebqdZo��� =hkih^b�� ebrv� [u� \u[jZlvky
hlkx^Z�� =hkih^b�� ohlv� [u� \uoh^� kdhj_c� �F��;me]Zdh\�
;_eZy�]\Zj^by���Hc��]hkih^b��Ohlv�[u�g_�k\ZebeZkv��<��;_�
eh\��>_j_\_gkdh_�mljh���=hkih^b��Ohlv�[u�ihf_j_lv�kdh�
j_c���<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZc�
nZ���ª���=hkih^b��ohlv�[u�a\md�dZdhc�gb[m^v���:��b�;��Kljm�
]Zpdb_��H[blZ_fuc�hkljh\��

Lhevdh�[u�b�ebrv�[u��dZd�ijZ\beh��ij_^iheZ]Zxl��qlh
J�\�ijbgpbi_�hkms_kl\bfh��kf��ijbf_ju�n�

Ohlv�[u�lZd`_�fh`_l�ij_^iheZ]Zlv��qlh�hkms_kl\e_gb_
J� \iheg_� \ _ j h y l g h�� kj�� =mev^`ZfZe� khqm\kl\_ggh
\a^hogmeZ��²�Ohlv�[u�K_c^ZofZl�gZr�ijb_oZe�ihkdhj_c

�Q��:clfZlh\��Ihke_�kdZadb� �;_euc�iZjhoh^����H^gZdh�\�p_�
ehf�^ey�ohlv�[u�]hjZa^h�[he__�lbibqgu�dhgl_dklu��dh]^Z
\_jhylghklv�J�g_\ukhdZ�beb�jZ\gZ�gmex�

Ih� wlhc� ijbqbg_� ohlv� [u�� \� hlebqb_� hl� lhevdh� [u� b
ebrv�[u��fh`_l�bkihevah\Zlvky�^ey�\ujZ`_gby�aZ\_^hfh
g _ h k m s _ k l \ b f u o � `_eZgbc�� Kj�� dhgljZklgmx
iZjm�Ohlv� [u� gZke_^kl\h� ihemqblv� >]h\hjysbc�nZglZ�
abjm_l@� 96��Lhevdh� [u��ebrv� [u!� ihemqblv� gZke_^kl\h

>]h\hjysbc�bf__l�\b^u�gZ�dhgdj_lgh_�gZke_^kl\h@�
Ihwlhfm� ^ey� ohlv� [u� \_kvfZ� lbibqgh� mihlj_[e_gb_� \

dhgl_dklZo�Z[khexlghc� g _ \ _ j h y l g h k l b �J��gZijb�
f_j��dh]^Z�ih`_eZgb_�hlghkblky�d�m`_�ijhbahr_^rbf�kh�
[ulbyf��gZ�oh^�dhlhjuo�ih\ebylv�g_\hafh`gh��kj��HgZ�ih�
[eb`_�d�]eZaZf�ih^ghkbeZ�]Za_lm�b�ih^he]m�jZkkfZljb\ZeZ
kgbfhd�>m`_�aZfm`g_c@�^hqdb��:�bgh]^Z��[u\Zeh��\a]ey^�__
i_j_oh^be�gZ� kgbfhd�bkiheg_ggh]h�fm`_kl\Z�b�^h[e_klb
[hcpZ�bgl_j[jb]Z^u��Hg�[ue�ihf_s_g�gZ�wlhc�`_�]Za_l�
ghc�kljZgbp_������Ohlv�[u�aZ�lZdh]h�\ureZ��^mjhqdZ����²
]h\hjbeZ� hgZ� k� g_dhlhjhc� ]jmklvx� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���<�ih^h[gu_�dhgl_dklu�lhevdh�[u�b�ebrv�[u
g_�ih^klZ\eyxlky�

>ey�ohlv�[u�lZd`_�\hafh`gu�hkh[u_�mihlj_[e_gby��]^_
wlhl�kbghgbf�gZ�kZfhf�^_e_�g_�mdZau\Z_l�gZ�`_eZgb_�]h�
\hjys_]h�� qlh[u� [ueh� J�� Z� kem`bl� ^ey� lh]h�� qlh[u� ^Zlv
\uoh^�_]h� w f h p b y f�� h[uqgh� g _ ] Z l b \ g u f�� kj�
Ohlv� [u� k\Zebeky� ^Z�r_x� kehfZe�� �<��;_eh\�� JZkkdZau� h
\kydhc�`b\ghklb���YR:��GZ^h_e�lu��^_^�� �A_\Z_l���Ohlv

[u� lu� ihkdhj__� ih^ho� �:��I��Q_oh\�� <brg_\uc� kZ^��� <
wlhf� mihlj_[e_gbb� ohlv� [u� k[eb`Z_lky� kh� keh\hf� qlh[
�kf��Ij_Zf[mem���Ih^klZgh\dZ�\�wlb�dhgl_dklu�lhevdh�[u
b�ebrv�[u�ijb\h^bl�d�kbevghfm�baf_g_gbx�kfukeZ�

IJBF?Q:GB?�� M� lhevdh� [u� b� ebrv� [u� _klv� [ebadb_
e_dk_fu�lhevdh�[u����ebrv�[u���kh�agZq_gb_f��^hklZlhqgh�4�
qlh[u�[ueh�3��\�dhlhjhf�dlh�lh�aZbgl_j_kh\Zg���kj��Gm�qlh�`�
b�lh]^Z�fh`gh�magZlv��²�kihdhcgh�hl\_qZe�_fm�gZ�wlh�Hj�
]Zg��²�>ey� wlh]h� _klv� a\_a^u� gZ� g_[_�� A\_a^u� g_� ih^\_^ml�
\k_]^Z�lhqgh� mdZ`ml��Lhevdh� [u� kZf� agZe�� ]^_� dZdZy� a\_a^Z
�Q��:clfZlh\��I_]bc� i_k�� [_]msbc� djZ_f� fhjy��� Lml� fh`gh
[ueh� aZ]hjZlv� ^Z`_� \� kZfmx� \_lj_gmx� ih]h^m� ²� ebrv� [u
k\_lbeh�khegp_��KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\��

M�ohlv�[u� _klv�[ebadZy�e_dk_fZ� ohlv�[u� �� kh� agZq_gb_f
�ihgbfZy��qlh�hkms_kl\e_gb_�`_eZ_fh]h�g_\hafh`gh��]h\hjy�
sbc�\ujZ`Z_l�`_eZgb_��qlh[u�hkms_kl\behkv�f_gvr__�J��ih�
gbfZy��qlh�b�hgh�fZeh\_jhylgh�beb�g_\hafh`gh���kj��?keb�g_
agZ_rv�� dZd� `blv� k� ex^vfb�� lh� ohlv� [u� m`� ihfZedb\Ze
�Q��:clfZlh\��Ihke_�kdZadb� �;_euc�iZjhoh^����>ey�ohlv�[u��
oZjZdl_jgu�dhebq_kl\_ggu_�dhgl_dklu��\�hkh[_gghklb�mdZau�
\Zxsb_�gZ�fZeh_�dhebq_kl\h��kj��@b\_l� ����\�Jhkkbb�^_kylv
e_l�� b� ohlv� [u� h^gh� keh\h� ih�jmkkdb���� �:�� I�� Q_oh\�� >hqv
:ev[bhgZ��� Ohlv� [u�lhevdh� ihdZaZeZkv�� ohlv� [u� gZ� kZfmx
fZe_gvdmx�fbgmldm��²�lhkdeb\h� ]h\hjbe�KZrZ� �N��Kheh]m[�
A_fe_�a_fgh_��

�D� �<k_�kbghgbfu�bf_xl�\Ze_glghklv�`_eZ_fh]h�ih�
eh`_gby�\_s_c�J��Kbghgbfu�lhevdh�[u�b�ebrv�[u�bf_�
xl� lZd`_� \Ze_glghklv� ijbghkbfh]h� \�`_jl\m� 4�� dhlhjZy
kbglZdkbq_kdb�ijb�gbo�g_�\ujZ`Z_lky�

<Ze_glghklv�J�ijb�\k_o�kbghgbfZo�\ujZ`Z_lky�ij_^eh�
`_gb_f�� \� \_jrbg_� dhlhjh]h� klhbl� ]eZ]he� \� khkeZ]Zl_ev�
ghf�gZdehg_gbb�\�h^ghc�ba�ke_^mxsbo�nhjf�

Z��BGN��kj��Wo��lhevdh�[u�^h�\Zk�^h[jZlvky���F��;me�
]Zdh\��;Z]jh\uc�hkljh\���Ebrv�[u� m\b^_lv� _]h�`b\uf�b
a^hjh\uf� �Q��:clfZlh\��JZggb_�`mjZ\eb���Ohlv�[u�`b\uf
ba�^_j_\gb�mclb��<��;_eh\��Ijb\uqgh_�^_eh��

[��]eZ]he�\�ebqghc�nhjf_��kf��ijbf_ju�np�
�K� �>ey�ebrv�[u�b�lhevdh�[u�\�i_j\hf�djm]_�mih�

lj_[e_gbc�oZjZdl_j_g�dhgl_dkl�jZaghh[jZaguo�e_dkbq_kdbo
_^bgbp��\\h^ysbo�mdZaZgb_�gZ�lh�4��dhlhjuf�km[t_dl�]h�
lh\�ih`_jl\h\Zlv�jZ^b�hkms_kl\e_gby�J�

<h�i_j\uo��^ey�gbo�lbibqgZ�khq_lZ_fhklv�k � m k l m �
i b l _ e v g u f b �e_dk_fZfb�b�\ujZ`_gbyfb�lbiZ�imklv�
dlh�[u�gb��qlh�[u�gb�b�l�i��Kj��Imklv�hg�k[_`bl��ebrv

[u�__�hklZ\be�`b\hc� �N��G_agZgkdbc��W��Lhihev��@mjgZ�
ebkl� ^ey� ;j_`g_\Z��� ?keb� _fm� ijbylg__� kqblZlv� f_gy
klhjh`_\hc�kh[Zdhc�²�imklv��Lhevdh�[u�g_�ibgZe��?��Nb�
e_gdh��R_kl\b_� ^bghaZ\jh\��� Imklv� g_� \_jyl�� LZgxrdZ
ih\_jbl��Lhevdh� [u� hgZ� ih\_jbeZ�� �:�� b� ;��Kljm]Zpdb_�
>Ze_dZy�JZ^m]Z���DZdh_�[u�gb�[ueh�l\h_�khklhygb_�²�ieh�
^hl\hjgh_��g_ieh^hl\hjgh_��²�ebrv�[u�[ueh�`b\h_��[_a
hf_jl\_gbc��:��;blh\��@bagv�\�\_lj_gmx�ih]h^m���²�Q_f
[u�gb�aZgbfZlvky��ebrv�[u�g_�aZgbfZlvky��kdZaZe�Qhgdbg
b� [jhkbe� iyevpu� gZ� eZ\dm� �<��<hcgh\bq��@bagv� b� g_h[u�
qZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

<h�\lhjuo��hgb�khq_lZxlky�k � d \ Z g l b n b d Z l h �
j Z f b � ex[hc�� \k_��b� l�i��b�njZa_fZfb� lbiZ� qlh� m]h^gh�
=hjb�\k_�h]g_f��Imklv�ohlv�ihlhi��mdZau\Zxsbfb�gZ�lh�
qlh�km[t_dl�]hlh\�kh]eZkblvky�gZ�e x [ h _ �4��Kj��Y�k^_�
eZe�[u�\k_��qlh�m]h^gh��ebrv�[u�g_�mkeurZlv�kgh\Z�wlhl
m`Zkguc� ]hehk��\�dhlhjhf�m`_�g_�[ueh�gbq_]h�q_eh\_q_�
kdh]h��K��E_f��Kheyjbk��i_j��>��;jmkdbgZ���Fg_�\k_�jZ\gh�
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\Zr_�eb�wlh��fh_�eb��ebrv�[u�y�[ueZ�a^_kv� �B��:��=hgqZ�
jh\��H[ju\���Rm[dZ�beb� ahehlu_�ih[jydmrdb�[m^ml�ijb�
\e_dZlv�\gbfZgb_�ij_klmigbdh\��dhlhju_�ihc^ml�gZ� \k_�

ebrv� [u� ihemqblv�`_eZ_fh_� �H�� ;h]Zq_\Z��X��>m[y]bg�
RdheZ�\u`b\Zgby��beb� ��� kihkh[h\� aZsblblv�j_[_gdZ�hl
ij_klmie_gby��� Lhevdh� [u� g_� ]b]Zglhibl_d�� \k_� qlh
m]h^gh��lhevdh�[u�g_�]b]Zglhibl_d� �:��b�;��Kljm]Zpdb_�
Obsgu_�\_sb�\_dZ���GZ�dZdb_�lhevdh�mobsj_gby�ex^b�g_
b^ml��gZ�h[fZg��gZ�qlh�m]h^gh��lhevdh�[u�ihiZklv�h[jZl�
gh�\�k\hx�qZklv��D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky��

<k_�kbghgbfu�khq_lZxlky�k�hljbpZl_evghc�qZklbp_c�g_�
kj��Lhevdh�[u�g_�aZ[ulv�²�m�[he]Zj�\k_�gZh[hjhl��dh]^Z
db\Z_rv�� wlh� agZqbl� ©g_lª�� dh]^Z� dZqZ_rv� ]heh\hc�� wlh
agZqbl� ©^Zª� �;��:dmgbg��Lmj_pdbc� ]Zf[bl���Ebrv� [u� g_
gZ\e_qv�gZ�k_[y�b�gZ�^jm]bo�gh\uo�g_kqZklbc��G��FZg^_ev�
rlZf��<hkihfbgZgby���Fu�\k_�����^mfZ_f��ohlv�[u�g_�ihc�
fZeb�� ohlv� [u� g_� ihcfZeb�� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���HljbpZl_evgu_� dhgl_dklu�hkh[_ggh�oZjZdl_jgu
^ey�lhevdh�[u�b�ebrv�[u��kf��ijbf_ju�np�

Kbghgbf�ebrv� [u� khq_lZ_lky� k� qZklbp_c�lhevdh��Kj�
=_lfZg� \hpZjbeky� ²� b� ij_djZkgh�� Ebrv� [u� lhevdh� gZ
jugdZo� [ueh�fykh� b� oe_[�� Z� gZ� mebpZo� g_� [ueh� klj_ev[u

�F��;me]Zdh\��;_eZy�]\Zj^by���Hgb�ih^he]m�ijhklZb\Zeb�gZ
i_j_dj_kldZo�mebp�\�h`b^Zgbb�[eZ]hijbylgh]h�kemqZy�eb�
[h�m_a`Zeb�k�]hjy�\�ex[mx�klhjhgm��ebrv�[u�lhevdh�ih^�
k_klv�b�_oZlv�dm^Z�gb[m^v��K��AZeu]bg��KZgguc�imlv���Hg
lZd�b�eyig_l�dhfm�m]h^gh��qlh�:e_dk_y�jZgbeb��ebrv�[u

lhevdh�k_[y�\u]hjh^blv��F��;me]Zdh\��;_eZy�]\Zj^by��
�B� �HklZ\Zehkv� _^bgkl\_ggh_� ²� [hjhlvky� gZm]Z^�

\ke_imx��lhevdh�[u�m^_j`Zlv�dZdbf�eb[h�kihkh[hf�eh^dm
gZ�ieZ\m��g_� ^Zlv� _c�i_j_\_jgmlvky� �Q��:clfZlh\��I_]bc
i_k��[_]msbc�djZ_f�fhjy���;jZfbgu�iZeb�gbp�i_j_^�ih[_�
^bl_e_f� b� ij_^eh`beb� _fm� fbeebhg� k_j_[jyguo� fhg_l�
lhevdh�[u�hg�g_�dZkZeky�bo�[h]Z� �;��:dmgbg��E_\bZnZg��
²�<k_]h�ohjhr_]h��f_kkbj��²�ijhbag_keZ�hgZ�\kemo��Z�kZ�
fZ�ih^mfZeZ�� ©Lhevdh�[u� \u[jZlvky�hlkx^Z�� Z� lZf�m`� y
^hc^m�^h�j_db�b�mlhiexkvª��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���DZ`_lky��`bagv�[u�hl^Ze��lhevdh�[u�g_�\b^_lv�wlbo
`Zedbo��^_r_\uo�klZ\_g��gbadbo�ihlhedh\��g_�qm\kl\h\Zlv
wlh]h� ly`dh]h� fhgZklujkdh]h� aZiZoZ� �:��I��Q_oh\�� :job�
_j_c���B�fg_�lZd�ohjhrh��lZd�l_ieh��qlh�dZ`_lky�²�gbq_]h
[hevr_�g_�gm`gh�� lhevdh� [u� _oZlv� \hl� lZd� abfhc� \� jha�
\Zevgyo� \kx� `bagv� �<��DZ\_jbg�� >\Z� dZiblZgZ��� Lhevdh
[u�ih[uklj__�wlh�kh\_jrbehkv��[uklj__�[u�\_jgmlvky�gZ�
aZ^��d�a_fe_��lm^Z��d�I_]hfm�ikm��[uklj__��[uklj__��[ukl�
j__�ihlhfm��qlh�hq_gv�ohl_ehkv�iblv�b�_klv��Q��:clfZlh\�
I_]bc�i_k��[_]msbc�djZ_f�fhjy���Lhevdh�[u�^hlygmlvky�^h
dZjfZgZ��\�dhlhjhf�m�<Zeva_jZ�e_`bl�ijhlb\hy^b_�� �;��:dm�
gbg��:elug�Lheh[Zk���<kx�^hjh]m�hg�kb^_e�kdhjqb\rbkv�\
m]hed_�Z\lh[mkZ�b�^mfZe��lhevdh�[u�^h[jZlvky�^h�]hj��^h
iZeZldb�� ^h� dhcdb� b� jmogmlv� dhklvfb� �X��>hf[jh\kdbc�
NZdmevl_l� g_gm`guo� \_s_c��� ©Lhevdh� [u� g_� \ua\Zeb�
lhevdh�[u�g_� \ua\Zebª��²�^_lkdbf� aZdebgZgb_f�mfheye
km^v[m�:g^j__\��<��RZeZfh\��Dheufkdb_�jZkkdZau��

©Fg_�gbq_]h��gbq_]h�g_�gm`gh��²�^mfZeZ�hgZ��kjZam�ih�
\_k_e_\��²�ebrv�[u�hg�lhevdh�ohl_e�b�ex[be�f_gy��ebrv
[u�hg�\hae_�[ueª��:��NZ^__\��JZa]jhf���Y�m`_�]hlh\�b�wlm
[hqdm�_fm�hl^Zlv��b�dmdmjmam�hl^Zlv��ebrv�[u�hg�m_oZe�
Gh�jZa\_�hg� kh]eZkblky� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
<� dZ`^hf� ibkvf_� h^he_\Z_l� ijhkv[Zfb�� ]^_� DZly�� qlh� k
g_c��y�[u�\k_�hl^Ze��ebrv�[u�m\b^_lv�__��<��DZ\_jbg��>\Z

dZiblZgZ���Y� \kihfbgZx� keh\Z� =_jp_gZ� ijh� bgl_eeb]_g�
pbx��dhlhjZy�lZd�[hblky�gZjh^Z��qlh�]hlh\Z�oh^blv�k\yaZg�
ghc��ebrv�[u�k�g_]h�g_�kgyeb�iml��G��FZg^_evrlZf��<hk�
ihfbgZgby���Qlh�aZ�_jmg^Z��fbeZy��ijbq_f�a^_kv�^_gv]b��y
]hlh\� hl^Zlv� \k_�� ebrv� [u� l_[_� [ueh� ohjhrh� b� m^h[gh
�KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\���<kz�awdb�jZklZsbeb�
qlh� gZ� ^jm]b_� a^Zgby� mg_keb�� qlh� kiZebeb��ebrv� [u� qm�
`bf� [jb]Z^Zf� g_� ^hklZehkv� �:��Khe`_gbpug�� H^bg� ^_gv
B\ZgZ� >_gbkh\bqZ��� Lml� m`� g_� ^h� Zdl_jkdbo� \ukhl� ²
ebrv�[u�qbklh�ki_lv��g_�k[blvky��g_�^Zlv�i_lmoZ��=��<br�
g_\kdZy�� =ZebgZ��Bklhjby�`bagb���Ohqm� ihfhqv� bf� jZah�
[jZlvky�� jZ[hlu� g_� [hxkv�� fh]m� kb^_lv� ^g_f� b� ghqvx�
ebrv�[u�^_eh�^\bgmehkv�[uklj_c��<��<hcgh\bq��B\ZgvdbZ�
^Z���Fg_�ebrv�[u�g_�k\yau\Zlvky�k�^g_f�k_]h^gyrgbf����
k� _]h� ���� bkdZe_q_gghc� gjZ\kl\_gghklvx�� k� mjh^eb\ufb
kf_jl_evgufb� ko\ZldZfb� \� [hjv[_� aZ� ^hoh^gh_� dj_keh
�<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���Ebrv�[u�m�gbo�o\Zlbeh
l_ji_gby�i_j_`^Zlv�gug_rgbc�]heh^guc�i_jbh^�hlqZygby
b�[_agZ^_`ghklb��:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\��

Ohlv�[u��f_qlZ_rv��[ue�lu�h^bg�h^bg_r_g_d�gZ�k\_l_��b
\k_f�lh�gZie_\Zlv��b�gb�i_j_^�d_f�hl\_lZ�^_j`Zlv�g_�gZ^h�
\hl�^mrZ�lh�k\h[h^gZ�dZd�ilbpZ�[ueZ�[u��\hl�[ueh�[u�kqZ�
klv_�lh���F��<_ee_j��Qm`b_�[_^u���Ohlv�[u�m_oZeb�ihkdhj__�
`blvy� hl� \Zk� gbdhfm� g_l� �=��<brg_\kdZy�� =ZebgZ��Bklhjby
`bagb���Ohlv�[u�\aylv�l_[y�aZ�jmdm�����ohlv�[u�ihkfhlj_lv
\� ]eZaZ� l\hb� kbgb_� �<��Rmdrbg��Ex[Z\bgu���Moh^y� b� ijb�
dju\Zy�jZkpZjZiZggmx�s_dm��FZjbgZ�\udjbdgmeZ��²�Ohlv
[u� k]hj_eZ� wlZ� ih]ZgZy� j_^Zdpby�� �&��>h\eZlh\�� J_f_keh��
Fg_�kljZrgh�b�klu^gh��ohlv�[u�qlh�gb[m^v�k_cqZk�kemqb�
ehkv�kh�fghc��b�dhgqbehkv�[u�wlh�gZdZaZgb_��:��DZ[Zdh\��Ih�
ke_^gbc�]_jhc���Hg�fhebl\_ggh�keh`be�jmdb��²�Ohlv�[u�g_
kt_eb���B��K_j]b_\kdZy��<_ebdbc�aZdhg�^hdlhjZ�Kljhilbab�
mkZ���:�m�f_gy�k_j^p_�[hebl��ohlv�[u�g_�aZ[em^beZkv��<��;_�
eh\��>_j_\_gkdh_� mljh���Ohlv� [u� hgZ�fg_�ihgjZ\beZkv�� Zo�
_keb�[u�hgZ�fg_�ihgjZ\beZkv���?��R\Zjp��>jZdhg��

�:G:E� ��[u� �� >Hl^hogmlv�[u@�� ohjhrh�[u��g_iehoh
[u��g_^mjgh�[u�� \hl�[u��qlh[u� �� >d�ebrv� [u�b� lhevdh
[u@��^Zc�;h]��imklv����^Z����qlh[���>d�ohlv�[u@�

�|:GL� ��g_�^Zc�;h]��;h`_!��ba[Z\b�;h]��;h`_!�
��>?J� ��ihklmiblvky� ><�:���K�=�@
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LHKD:����MGUGB?��I?Q:EV����=JMKLV��g_ijbylgh_
qm\kl\h��dZdh_�[u\Z_l��dh]^Z�g_l�lh]h��qlh�q_eh\_d�ohq_l��b
dh]^Z�hg�^mfZ_l��qlh�`_eZ_fh_�g_\hafh`gh��

Hl�lhkdb�\k_�ba�jmd�\Zeblky��Hg�hdhgqZl_evgh�\iZe�\

mgugb_��Wlb�\hkihfbgZgby�\uau\Zeb�i_qZev��]jmklv!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���hlghr_gb_�q_eh\_dZ� d�`_eZ_fhfm� �km[t_dl
lhkdb�b�mgugby�� \�hlebqb_�hl� km[t_dlZ� ]jmklb�� kdehg_g
^mfZlv�� qlh�`_eZ_fh_� _fm�`bag_ggh� g_h[oh^bfh��� ��� bg�
l_gkb\ghklv��]em[bgZ�b�^ebl_evghklv�qm\kl\Z��\hafh`ghklv
fukeblv� _]h� dZd� khklhygb_� �lhkdZ� ²� bgl_gkb\gh_�� ^eb�
l_evgh_�b�]em[hdh_�i_j_`b\Zgb_��dhlhjh_�fh`_l�fukeblvky
b�dZd�h[s__�khklhygb_�q_eh\_dZ��mgugb_�²�wlh�g_�klhevdh
qm\kl\h��kdhevdh�h[s__�khklhygb_�km[t_dlZ��]jmklv�²�hlgh�
kbl_evgh�g_^ebl_evgh_�b�g_]em[hdh_�i_j_`b\Zgb_������kl_�
i_gv� g_ijbylghklb� qm\kl\Z� �gZb[hevrZy� \� kemqZ_� lhkdb�
gZbf_gvrZy�\�kemqZ_�]jmklb������`_eZgb_�baf_gblv�kblmZ�
pbx� �_klv� ijb� lhkd_�� hlkmlkl\m_l� ijb� mgugbb��� ���nhjfu
ijhy\e_gby�qm\kl\Z��\ebygb_�qm\kl\Z�gZ�`bag_^_yl_evghklv
q_eh\_dZ� �mgugb_�ij_^iheZ]Z_l�ih^Z\e_gghklv�� ZiZlbx�b
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[_a^_yl_evghklv�� g_kh\f_klbfu_� k� ghjfZevguf�nmgdpbh�
gbjh\Zgb_f�q_eh\_dZ��]jmklv�ij_^iheZ]Z_l�ebrv�hlkmlkl\b_
h`b\e_gby� b� g_� ij_iylkl\m_l� ghjfZevghc� ^_yl_evghklb
km[t_dlZ������[ebahklv�qm\kl\Z�`_eZgbx�bf_lv�hij_^_e_gguc
h[t_dl��lhkdZ�\�h^ghf�ba�djm]h\�mihlj_[e_gbc�\�ijhlb\hih�
eh`ghklv�mgugbx������k\yav�qm\kl\Z�k�hkh[_gghklyfb�oZjZd�
l_jZ� q_eh\_dZ� �mgugb_� \� agZqbl_evghc� f_j_� h[mkeh\e_gh
k\hckl\Zfb�ebqghklb��]jmklv�fh`_l�bkiulu\Zlv�dZ`^uc��

LhkdZ�� mgugb_��i_qZev� b� ]jmklv� k\hckl\_ggu� lhevdh
q_eh\_dm��Hgb�\hagbdZxl�\�j_amevlZl_�g_dhlhjh]h��fh`_l
[ulv�� g_� ^h� dhgpZ� hkhagZggh]h�� i j _ ^ i h e h ` _ g b y
km[t_dlZ�h�[m^ms_f�²�g_�bf_y�`_eZ_fh]h� \�^Zgguc�fh�
f_gl��q_eh\_d�g_�kdehg_g�^mfZlv��qlh�kblmZpby�fh`_l�ba�
f_gblvky�d�emqr_fm�

Kbghgbf�lhkdZ�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�ba�gbo�hg��k[eb`Zykv�k�^jm]bfb�qe_gZfb�jy^Z�

h[hagZqZ_l�wfhpbx�dZd�lZdh\mx�b�g_�mdZau\Z_l�gZ�q_ldh_
`_eZgb_�bf_lv�hij_^_e_gguc�h[t_dl��kf��p�

<h�\lhjhf�djm]_�mihlj_[e_gbc�keh\h�lhkdZ�mdZau\Z_l
b� gZ� hij_^_e_ggh_� qm\kl\h�� b� gZ� kbevgh_� ` _ e Z g b _
\klmiblv�\�dhglZdl�k�h[t_dlhf��\oh^ysbf�\�ebqgmx�kn_jm
km[t_dlZ��g_h[oh^bfuf�_fm��gh�ijb� wlhf�m�g_]h�hlkmlkl�
\mxsbf��Kj��lhkdZ�ih�jh^bg_��lhkdZ�ih�ijZ\^_��ih�ijh�
rehfm!��lhkdZ�ih�`_g_�b�^_lyf��Ihlhf�y�m\e_dky�k\hbf
]_g_jZlhjhf��b�gZ�\j_fy�lhkdm�ih�^_lyf�aZ]emrbeZ�jZ[h�
lZ��:��?lh_\��;_]kl\h�\�?]bi_l��

<k_�^Zggu_�qm\kl\Z�fh]ml�bf_lv�ijbqbgm��Kj��Hg�\�hq_�
j_^ghc�jZa�ihemqbe�hldZa��b�bf�h\eZ^_eZ�lhkdZ� �i_qZev�

]jmklv!��Ihke_� wlhc� g_m^Zqb� hg� \iZe� \� mgugb_��H^gZdh
bgh]^Z�wlb�qm\kl\Z�ij_^klZ\eyxlky�dZd� [ _ k i j b q b g �
g u _�²�q_eh\_d�ebrv�kfmlgh�hsmsZ_l�g_dhlhjmx�ljm^gh
hij_^_ebfmx� i m k l h l m �\�k\h_c�`bagb��kj��Bf�h\eZ^_eZ
[_ahlq_lgZy�]jmklv��i_qZev!��Gb�k�lh]h�gb�k�k_]h�\iZe�\

mgugb_��Y�fheh^��`bagv�\h�fg_�dj_idZ����Q_]h�fg_�`^Zlv"

LhkdZ��lhkdZ���:��K��Imrdbg��?\]_gbc�Hg_]bg��
Ih� [hevrbgkl\m� ijbagZdh\� kbghgbfu� jZkiZ^Zxlky� gZ

^\_�]jmiiu��lhkdZ�b�mgugb_��k�h^ghc�klhjhgu��b�]jmklv�²
k�^jm]hc��Z�i_qZev�y\ey_lky�k\yamxsbf�a\_ghf�f_`^m�gbfb�

Wlb�^\_�]jmiiu�jZaebqZxlky�ij_`^_�\k_]h�k�lhqdb�aj_�
gby� lh]h�� dZd� q_eh\_d� h l g h k b l k y � d � ` _ e Z _ �
f h f m� � dZd� hg� jZkp_gb\Z_l� lh�� q_]h� g_� bf__l��LhkdZ� b
mgugb_�\hagbdZxl��_keb�km[t_dl�hsmsZ_l��qlh�m�g_]h�g_l
` b a g _ g g h � g_h[oh^bfh]h�� lh]h�� qlh� ijb\yau\Zeh� [u
_]h�d�`bagb��Kj��Ihke_�hdhgqZl_evgh]h�jZaju\Z� k�`_ghc
_]h�ho\ZlbeZ�lhkdZ��Ihke_�hq_j_^gh]h�ijh\ZeZ�gZ�wdaZf_�
g_�_]h�ho\Zlbeh�mgugb_��H[Z�qm\kl\Z�\�lhc�beb�bghc�f_j_
k\yaZgu�k� [ _ a g Z ^ _ ` g h k l v x� �fh`_l�[ulv��^Z`_�k
hl\_j`_gb_f�fukeb�h�lhf��qlh�`bagv�fh`_l�baf_gblvky�d
emqr_fm� ²� lhkdZ� b� mgugb_� fh]ml� k[eb`Zlvky� k� h l �
q Z y g b _ f �b�^Z`_�ij_^iheZ]Zlv�ihegh_�\gmlj_gg__�g_�
ijbylb_�^_ckl\bl_evghklb��Kj��HlqZygb_�b�[_aukoh^gZy
lhkdZ�h\eZ^_eb�bf��Hl�khagZgby�[_a\uoh^ghklb�k\h_]h�ih�
eh`_gby�hg�\iZe�\�ihegh_�mgugb_��\�lhkdm!�

=jmklv�� gZijhlb\�� \k_]^Z� ih^jZamf_\Z_l� i j b g y �
l b _ �`bagb�\ke_^kl\b_� g _ a g Z q b l _ e v g h k l b �lh�
]h��qlh�km[t_dlm�g_^hklZ_l��Ihwlhfm�ghjfZevgh�K�]jmklvx

ijbfbjbeky� hg� k� __� gh\ufb� \haaj_gbyfb� gZ�`bagv�� ijb
lhf��qlh�djZcg_�kljZggh�""K�lhkdhc��k�mgugb_f�\�^mr_!
ijbfbjbeky�hg�k�__�gh\ufb�\haaj_gbyfb�gZ�`bagv��=jmklv
gbdh]^Z� g_� ij_^iheZ]Z_l� [_agZ^_`ghklb�� g_h[uqgh�?]h
ho\Zlbeb�]em[hdZy�]jmklv�b�hlqZygb_�

I_qZev�^\hydZ�²�hgZ�fh`_l�k[eb`Zlvky�dZd�k�]jmklvx�
lZd�b�k�lhkdhc��kj��Fg_�]jmklgh�b�e_]dh��i_qZev�fhy�k\_l�
eZ����I_qZev�fhy�ihegZ�lh[hx��:��K��Imrdbg��©GZ�ohefZo
=jmabb�e_`bl�ghqgZy�f]eZª���gh�I_qZev�k\_eZ�__�\�fh]bem�
Ih� mf_jr_f� i_qZev� f_gy� ih^dhkbeZ� �H��FZg^_evrlZf�
@bagv�k\ylh]h�:e_dk_y���Kj��lZd`_�Ihq_fm�lh�wlZ�^ufdZ��b
m\y^Zxsb_�kZ^u��b�ih[e_^g_\r__�g_[h�\uau\Zeb�hsms_gb_
e_]dhc�i_qZeb��IZmklh\kdbc��F:K��>\�lZdhf�dhgl_dkl_�\ha�
fh`_g�b�kbghgbf�]jmklv@��gh�Y�m\_j_gZ��qlh�wlh�g_�ijhklZy
[he_agv��I_qZev�lZcgZy�__�m[b\Z_l��E_jfhglh\��F:K��

Qm\kl\Z��h[hagZqZ_fu_� kbghgbfZfb��ih�jZaghfm�\ebyxl
gZ�km[t_dlZ�

LhkdZ�b�mgugb_�ho\Zlu\Zxl�q_eh\_dZ�p_ebdhf�b�ij_^�
iheZ]Zxl�bgl_gkb\ghklv��]em[bgm�b�^ebl_evghklv�i_j_�
`b\Zgby��g_klZg^Zjlgh�fbfhe_lgZy�lhkdZ��iehoh� 
fbfh�
e_lgh_� mgugb_�� DZd� ijZ\beh�� hgb� hdZau\Zxl� ]em[hdh_
\ebygb_�gZ�^mrm�\� p _ e h f� �kj��LhkdZ�]juaeZ�_]h��kZfu_
ex[bfu_� h[jZau� \uau\Zeb� ebrv� hl\jZs_gb_�� Hg� \iZe� \

mgugb_��_]h�g_�jZ^h\ZeZ�^Z`_�fukev�h�ijb_a^_�^hq_jb��dh�
lhjmx� hg� `^Ze� klhevdh� e_l�� LhkdZ� b�� \� hkh[_gghklb�
mgugb_�fukeylky�g_�klhevdh�dZd�qm\kl\Z��kdhevdh�dZd�h[�
s__� k h k l h y g b _ �^mrb�

=jmklv�²�g _ ] e m [ h d h _ �b�g_�kebrdhf�bgl_gkb\�
gh_�qm\kl\h��dhlhjh_�g_�\eby_l�j_rZxsbf�h[jZahf�gZ�kh�
klhygb_�^mrb��=jmklv��dhlhjmx�gZau\Zxl� ]em[hdhc�b� g_�
kl_jibfhc�� y\ey_lky� lZdh\hc� ebrv� hlghkbl_evgh�g_dh_]h
wlZehgZ�]jmklb��gh�g_�qm\kl\Z�\hh[s_��Ly`_eu_�kh[ulby�
dhlhju_�kebrdhf�]em[hdh�aZljZ]b\Zxl�^mrm��gZ^he]h�hklZ\�
eyy�\�g_c�ke_^��dZd�ijZ\beh��\uau\Zxl�g_�]jmklv��Z�[he__
]em[hdb_�i_j_`b\Zgby��=jmklv�fh`_l�[ulv� d j Z l d h �
\ j _ f _ g g h c � b� qZklh� ebrv� k e _ ] d Z � aZljZ]b\Z_l
^mrm��kj��fbfhe_lgZy�]jmklv��HgZ�hklZ\ey_l�\�^mr_�f_klh
b�^ey�^jm]bo�qm\kl\��qZklh�hdjZrb\Zykv�bfb��b�kZfZ�[u\Z�
_l�ebrv�hll_gdhf�gZkljh_gby��ijbq_f� khimlkl\mxsb_� _c
qm\kl\Z� fh]ml� [ulv� i j b y l g u f b� � Z� gZkljh_gb_� ²
kdhj__� ohjhrbf�� Kj�� <kihfbgZe� h[� wlhf� k� [eZ]h^Zjghc
]jmklvx��K�mfbevghc�]jmklvx�m\b^_e�k_^bgm�\�__�\hehkZo�
JZ^hklv� [ueZ� k� ijb\dmkhf� ]jmklb�� kj�� lZd`_� ]jmklgZy
[eZ]h^Zjghklv��]jmklgh_�\heg_gb_�

I_qZev�\�jZkkfZljb\Z_fhf�hlghr_gbb�^\hydZ�
Ih^h[gh�]jmklb�hgZ�fh`_l�[ulv� g _ ] e m [ h d h c �b

g _ b g l _ g k b \ g h c� � kj��>mfZe�h[� wlhf� k� e_]dhc�i_�
qZevx� �k� e_]dhc� ]jmklvx!�� ?_� i_gb_� gZ\_\Zeh� i_qZev
�]jmklv!�� L_f� g_� f_g__�� i_qZev� h[uqgh� ^ e b l _ e v �
g _ c�� mklhcqb\__� ]jmklb�� g_klZg^Zjlgh�fbfhe_lgZy� i_�
qZev��I_qZev�lh`_�fh`_l�khq_lZlvky�k�^jm]bfb�� i j b y l �
g u f b �qm\kl\Zfb��kj��i_qZev�ihiheZf�k�jZ^hklvx��kqZ�
klv_�k�ijb\dmkhf�i_qZeb��H^gZdh�^ey�g__�wlh�f_g__�_kl_�
kl\_ggh�� q_f� ^ey� ]jmklb�� khfgbl_evgh� beb� g_klZg^Zjlgh
"[eZ]h^ZjgZy�i_qZev��

"mfbevgZy�i_qZev��K�^jm]hc�klhjhgu�
ih�]em[bg_�b�bgl_gkb\ghklb�i_j_`b\Zgby��ih�kl_i_gb�_]h
\ebygby� gZ� khklhygb_� ^mrb� \� p_ehf� i_qZev� fh`_l� ijb�
[eb`Zlvky�b�d�lhkd_��kj��?]h�ho\ZlbeZ�i_qZev��kZfu_�^h�
jh]b_�h[jZau�m`_�g_�jZ^h\Zeb��I_qZev�fh`_l�fukeblvky
b�dZd�qm\kl\h��b�dZd�h[s__�khklhygb_�^mrb�

KZfh_� g _ i j b y l g h _ � b� ly`_eh_� ba� wlbo� q_luj_o
qm\kl\� ²� lhkdZ��HgZ� \hkijbgbfZ_lky� dZd� n b a b q _ �
k d Z y � [ h e v� �bgh]^Z�^Z`_�dZd� [ h e _ a g v� �kj��LhkdZ
gZqbgZ_lky��LhkdZ�mlboZ_l��Hg�g_�hsmsZe�gbq_]h��djhf_
]emohc�lhkdb� >dZd�]emoZy�[hev@��M�g_]h�lhkdZ� >dZd�M�g_]h
Zg]bgZ@��kf��lZd`_�K��H^gZdh�\�hlebqb_�hl�[heb��dhlhjZy
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fh`_l� [ulv� g_kbevghc� b� g_fmqbl_evghc�� lhkdZ� \k_]^Z
ijbqbgy_l�kljZ^Zgb_��iehoh�""we_]bq_kdZy�lhkdZ��ohly�ghj�
fZevgh� we_]bq_kdZy� ]jmklv� �i_qZev!��Hl� kbevghc� lhkdb�
dZd� hl� fmqbl_evghc� [heb�� ohq_lky� ba[Z\blvky� e x [ h c
p _ g h c� � kj��Hl�lhkdb�gZeh`be�gZ� k_[y�jmdb��Mgugb_
g_�k\yaZgh�k�[hevx��Hgh�ij_^iheZ]Z_l�g_o\Zldm� ^ m r _ \ �
g u o � k b e �b�g_ijbylgh��dZd�g_ijbyl_g�kebrdhf�gbadbc
lhgmk��GZb[he__� ^Ze_dZ� hl� lhkdb� ]jmklv��HgZ� h[uqgh�g_
hsmsZ_lky� dZd� [hev��G_kl_jibfZy� beb�s_fysZy� ]jmklv
ebrv�]jZgbqbl�k�[he_ag_gguf�hsms_gb_f��Kj��lZd`_�<kih�
fbgZe�h� gbo� kh� k\_lehc� ]jmklvx� b� ^Z`_�Ijb� \klj_qZo� k
g_c� bkiulu\Ze� ijbylgmx� ]jmklv� ijb� khfgbl_evghklb
">mfZe�h�g_c�k�ly`_ehc�]jmklvx��I_qZev�b�\�wlhf�hlgh�
r_gbb�^\hydZ��Kj��K�e_]dhc�i_qZevx��]jmklvx!�^mfZe�h
ij_^klhys_c�\klj_q_�b�Kfhljx��dZd�[_amfguc��gZ�q_jgmx
rZev�� ��B� oeZ^gmx� ^mrm�l_jaZ_l� i_qZev� �:��K��Imrdbg�
Q_jgZy�rZev��

LhkdZ��\�hlebqb_�hl�mgugby��i_qZeb�b�]jmklb��k\yaZgZ
k�`_eZgb_f� b a f _ g b l v �^Zggmx�kblmZpbx��H^gZdh�wlh
ebrv�`_eZgb_�ba[Z\blvky�hl�^Zggh]h�qm\kl\Z�beb��ih�djZc�
g_c�f_j_��aZ]emrblv�_]h��Kj��Hl�lhkdb�hg�aZibe��Hg�gZqZe
iblv��\ihke_^kl\bb�²�dhehlvky���q_jl�agZ_l�q_f��GZ\_j�
gh_��k�lhkdb����k�hlqZygvy�²�gh�^vy\he�jZa[_j_l��B��;jh^�
kdbc��Ba� ©Rdhevghc� Zglheh]bbª���Mgugb_� ij_^iheZ]Z_l
hlkmlkl\b_�`_eZgby�qlh�eb[h�baf_gblv�b��khhl\_lkl\_ggh�
ihegmx� [ _ a ^ _ y l _ e v g h k l v� � dh]^Z� m� km[t_dlZ
himkdZxlky�jmdb��\hafh`gh��ba�aZ�hsms_gby�k\h_c�g_kih�
kh[ghklb�ij_^ijbgylv�qlh�e��Ihwlhfm�khfgbl_evgh�<�mgu�
gbb�hg�i_j_[bjZe�jZaebqgu_� \ZjbZglu� kiZk_gby�� ihdZ� g_
hklZgh\beky�gZ�kZfhf�jbkdh\Zgghf��=jmklv�b�i_qZev�hl�
ebqZxlky�b�hl�lhkdb��b�hl�mgugby��l��d��g_�ij_^iheZ]Zxl
gb�`_eZgby�ba[Z\blvky�hl�[heb��gb�khklhygby�iheghc�[_a�
^_yl_evghklb�

LhkdZ�� ih^h[gh�fmqbl_evghc�nbabq_kdhc� [heb�� f _ �
r Z _ l � ghjfZevghc� ^_yl_evghklb�� kj��Hl�lhkdb� g_�fh]
gbq_]h�^_eZlv��Mgugb_�kh\_jr_ggh� g _ k h \ f _ k l b �
f h �k�ghjfZevguf�nmgdpbhgbjh\Zgb_f�q_eh\_dZ��=jmklv�
gZijhlb\�� \eby_l� gZ� h[uqgmx�`bag_^_yl_evghklv� ebrv� \
hq_gv� g _ [ h e v r h c � kl_i_gb�� ihwlhfm� g_klZg^Zjlgh
Hl�]jmklb�jmdb�himkdZxlky��I_qZev�b�\�wlhf�hlghr_gbb
^\hydZ��kj��K�i_qZevx��k�]jmklvx!�aZgbfZeZkv�hgZ�h[uq�
gufb�f_ehqZfb�b�LZdZy�i_qZev��qlh�jmdb�himkdZxlky�

Q_eh\_d�fh`_l� dZd�lh� i j h l b \ h k l h y l v � lhkd_�
kj��KlZjZeky� g_� ih^^Z\Zlvky�lhkd_��Mgugb_�� gZijhlb\�
bkdexqZ_l�dZdmx�eb[h�^mr_\gmx�jZ[hlm��=jmklv�lh`_�g_
ij_^iheZ]Z_l� khijhlb\e_gby�� kj�� g_h[uqghklv� [hjheky� k
]jmklvx�� I_qZev� \� jZkkfZljb\Z_fhf� hlghr_gbb� fh`_l
ijb[eb`Zlvky�b�d�lhkd_��kj��G_�ih^^Z\Zcl_kv�i_qZeb���b�d
]jmklb�

Mgugb_�ij_^iheZ]Z_l�hij_^_e_ggu_� \ g _ r g b _� ijh�
y\e_gby�²�ZiZlbx��jZ\gh^mrb_��[_a^_yl_evghklv��kf��n��Ih�
wlhfm�iehoh�"">mfZe�h�g_c�k�aZlZ_gguf�mgugb_f��khfgb�
l_evgh� "LZbe�hl�\k_o�k\h_� mgugb_��HklZevgu_�qm\kl\Z�g_
h[yaZl_evgh�ijhy\eyxlky�\g_rg_��Ihwlhfm�ghjfZevgh�>m�
fZe�h�g_c�k�aZlZ_gghc�lhkdhc��i_qZevx��]jmklvx!��LZbeZ
hl� \k_o� k\hx�lhkdm� �i_qZev�� ]jmklv!��I_qZev�b� ]jmklv
mdZau\Zxl�gZ�hlkmlkl\b_�h`b\e_gby��\hafh`gh��gZ�fheqZ�
eb\hklv��kj��Ml_rblky�[_afhe\gZy�i_qZev�� ��B�j_a\Zy�aZ�
^mfZ_lky�jZ^hklv��:��K��Imrdbg��D�ihjlj_lm�@mdh\kdh]h��
LhkdZ�kh\f_klbfZ�k�^\mfy�lbiZfb�ih\_^_gby��<�h^ghf�kem�
qZ_�hgZ�\g_rg_�gZihfbgZ_l�i_qZev��kj��P_eu_�^gb�ijh\h�

^be�\�lhkd_��i_j_[bjZy�__�ibkvfZ��<�^jm]hf�kemqZ_�hgZ�kh�
ijh\h`^Z_lky�\ha[m`^_gb_f��<�lhkd_�f_lZeky�ih�dhfgZl_�

Qm\kl\Z�� h[hagZqZ_fu_� kbghgbfZfb�� \� lhc� beb� bghc
kl_i_gb� k\hckl\_ggu� dZ`^hfm� q_eh\_dm�� h^gZdh� g_dhlh�
ju_�ex^b�bf_xl�[Revrmx� kdehgghklv�d�lhkd_��mgugbx�
i_qZeb�b�]jmklb��ijbq_f�lhkdZ�b��\�hkh[_gghklb��mgugb_
\�hij_^_e_gghc�kl_i_gb�mdZau\Zxl�gZ�hkh[uc�kdeZ^�^mrb�
Mgugb_�fh`_l� ij_^iheZ]Zlv� kdehgghklv� d� ihgb`_gghfm
lhgmkm� b�� dZd� ke_^kl\b_�� ij_^jZkiheh`_gghklv� d� i _ k �
k b f b a f m �b� i Z k k b \ g h k l b� �d�g_\ukhdhc�hp_gd_
k\hbo�kh[kl\_gguo�\hafh`ghkl_c�b�d�ij_m\_ebq_gbx�fZk�
rlZ[h\� g_m^Zqb� beb� djbabkZ�� kj��Hg� hl� ex[h]h� imklydZ
\iZ^Z_l�\�mgugb_��LhkdZ�lh`_�fh`_l�\�dZdhc�lh�kl_i_gb
ij_^iheZ]Zlv�kdehgghklv�km[t_dlZ�d�wlhfm�qm\kl\m��kj��M
g_]h� \�lZdmx� ih]h^m� \k_]^Z�lhkdZ��I_qZev� b� ]jmklv� g_
mdZau\Zxl�gZ�dZdb_�e��hkh[_gghklb�kdeZ^Z�^mrb�

>ey�keh\h�lhkdZ�oZjZdl_jgh�g_kdhevdh�kfZaZggh_�mih�
lj_[e_gb_��dh]^Z�hgh�h[hagZqZ_l�g_]em[hdh_�djZldh\j_f_g�
gh_� qm\kl\h�� ih� k\h_fm� oZjZdl_jm� gZihfbgZxs__� lhkdm�
kj��GZjh^gu_�i_kgb�gZ]hgyxl�gZ�f_gy�lhkdm��<�ih^h[guo
dhgl_dklZo�g_jZaebqbfu�jZkkfZljb\Z_fZy�e_dk_fZ�lhkdZ�b
e_dk_fZ�lhkdZ����kf��Ijbf_qZgb_���b�klZlvx�KDMD:���

:gZeh]bqgh_�mihlj_[e_gb_�hq_gv�oZjZdl_jgh�b�^ey�keh\Z
mgugb_��Kj��ke_^mxsb_�ijbf_ju��\�dhlhjuo�^Zgguc�kbgh�
gbf�h[hagZqZ_l�g_^ebl_evgh_�]g_lms__�qm\kl\h��ij_^iheZ�
]Zxs__� Z i Z l b x� � qZklh� [ebadh_� kdmd_��Kj��<� ijh^he�
`_gb_�\k_]h�h[_^Z�hg�jZkkdZau\Ze�\k_�l_�`_�ibdZglgu_�bk�
lhjbb��gZ\h^ysb_�mgugb_�gZ�\k_o�h[_^Zxsbo��Q_oh\��KMr��

<�yaud_�;,;�\_dZ�keh\h�mgugb_�fh]eh�h[hagZqZlv�qm\�
kl\h��[ebadh_� ]jmklb��ij_^iheZ]Zxs__� aZ^mfqb\hklv��Kj�
Fg_�]jmklgh�b�e_]dh��i_qZev�fhy�k\_leZ����I_qZev�fhy�ihegZ
lh[hx�� ��Lh[hc��h^ghc�lh[hc����Mgugvy�fh_]h� ��Gbqlh�g_
fmqbl��g_�lj_\h`bl�� ��B�k_j^p_�\gh\v�]hjbl�b�ex[bl�²
hllh]h�� ��Qlh�g_�ex[blv�hgh�g_�fh`_l� �:��K��Imrdbg�
©GZ�ohefZo�=jmabb�e_`bl�ghqgZy�f]eZª���:jdZ^bc��dhlh�
juc�hdhgqZl_evgh�kZf�k�kh[hc�j_rbe��qlh�\ex[e_g�\�H^bg�
ph\m��gZqZe�ij_^Z\Zlvky�lbohfm�mgugbx��B��:��Lmj]_g_\�
Hlpu�b�^_lb��

Qm\kl\Z�� h[hagZqZ_fu_� kbghgbfZfb� jy^Z�� fh]ml� fuk�
eblvky�hl^_evgh�hl�dhgdj_lgh]h�q_eh\_dZ��dZd�g_qlh�hl�g_�
]h� g_� aZ\bkys__� b� _]h� i j _ \ h k o h ^ y s _ _� � l��_�� km�
s_kl\mxs__� \ g _ �q_eh\_dZ��\�ijbjh^_��Hk_ggbc�e_k�ih�
ehg� ]jmklb�� H]jhfgu_� kg_`gu_� ijhkljZgkl\Z� ihegu
mgugby��Y� q_eh\_d�� dZd� ;h]�� y� h[j_q_g� ��IhagZlv�lhkdm
\k_o�kljZg�b�\k_o�\j_f_g� �B��;mgbg��Kh[ZdZ���<k_]h�ijhq�
g__�gZ�a_fe_�²�i_qZev���B�^he]h\_qg_c�²�pZjkl\_ggh_�keh�
\h� �:�� :ofZlh\Z�� ©J`Z\__l� ahehlh�� b� bkle_\Z_l� klZevª��
Fgh]h� e_l� g_[_kZf��^he]h\_qgZ� a_fey�� �� gh� gZklZg_l� ih�
ke_^gbc�bo�qZk����Lhevdh�wlZ�i_qZev�²�[_kdhg_qgZy�gblv���
gbdh]^Z�g_�ij_j\_lky�\�\_dZo� �;h�Paxc�b��<_qgZy�i_qZev�
i_j��E��Wc^ebgZ��

Ba� \k_o� kbghgbfh\� jy^Z� \� h[boh^ghf� yaud_� k\h[h^gh
mihlj_[ey_lky�lhevdh�keh\h�lhkdZ��kj��=hkih^b��dZdZy�lhk�

dZ��gbq_]h�g_�ohq_lky�

IJBF?Q:GB?� ���<� ^Zgguc� jy^� \oh^bl� lZd`_� gZj��ihwl�
keh\h�djmqbgZ��h[hagZqZxs__�]em[hdmx�i_qZev�beb�lhkdm��kj�
Djmqbgm��qlh�lmqm����G_�mghkbl�\_ljhf��:��<��Dhevph\��<lh�
jZy�i_kgy�EboZqZ�Dm^jy\bqZ��

>ey�h[hagZq_gby�lZdh]h�khklhygby�km[t_dlZ��\�dhlhjhf�^h�
fbgbjmxl� i_qZev� beb� ]jmklv�� mihlj_[eyxlky� ijhba\h^gu_
keh\Z�i_qZevgh�b�]jmklgh��kj��DZd�lh�i_qZevgh�hl�\k_]h�wlh�
]h��Fg_�k_]h^gy�hq_gv�]jmklgh�
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IJBF?Q:GB?� ���M�keh\Z�lhkdZ�_klv�[ebadZy�d�jZkkfhl�
j_gghc�e_dk_fZ�lhkdZ����dhlhjZy�h[hagZqZ_l�]g_lms__�qm\kl\h�
hq_gv�[ebadh_� k d m d _� �Kj��Y�g_�ah\m�l_[y�l_i_jv�\�FZjvb�
gh������lu�b�ijb�ihdhcgbp_�lZf�khkdmqbeky��Z�l_i_jv��y�^mfZx�
k�lhkdb�ijhiZ^_rv��Lmj]_g_\��F:K���kf��klZlvx�KDMD:���

M� keh\Z� i_qZev� _klv� [ebadZy� d� jZkkfhlj_gghc� e_dk_fZ
i_qZev� �� k� f_lhgbfbq_kdbf� agZq_gb_f�� HgZ� h[hagZqZ_l� lhl
h[t_dl��dhlhjuc�\uau\Z_l�qm\kl\h�i_qZeb��Kj��Y�hldjh\_ggh
jZkkdZaZe�_fm�\k_�fhb�i_qZeb��F��=hjvdbc��F:K��

�D� �<k_� kbghgbfu� fh]ml� ih^qbgylv� k_[_� ijbeZ]Z�
l_evgh_�beb�ijbly`Zl_evgh_�f_klhbf_gb_��h[hagZqZxs__
k m [ t _ d l �qm\kl\Z��kf��ijbf_ju�np ��

Kbghgbf�lhkdZ�\h�\lhjhf�djm]_�mihlj_[e_gbc�k\h[h^�
gh�ijbkh_^bgy_l�dhgkljmdpbx�ih���>:L��mdZau\Zxsmx�gZ
` _ e Z _ f u c � h [ t _ d l� �kj��lhkdZ�ih�jh^bg_���ijh�
rehfm!��>ey�kbghgbfh\�]jmklv�b�i_qZev�wlZ�dhgkljmdpby
f_g__�oZjZdl_jgZ�>kj��Ih�mf_jr_f�i_qZev�f_gy�ih^dhkbeZ

�H��FZg^_evrlZf��@bagv�k\ylh]h�:e_dk_y�@��Z�^ey�kbghgb�
fZ�mgugb_�g_\hafh`gZ�

>ey�kbghgbfZ�lhkdZ�oZjZdl_jgZ�dhgkljmdpby�lbiZ�M�g_]h
lhkdZ��[m^_l�lhkdZ!��M�g_]h�lh]^Z�[ueZ�lhkdZ��k[eb�
`ZxsZy�_]h�k�gZa\Zgbyfb� [ h e _ a g _ c� �>ey�hklZevguo
kbghgbfh\�jy^Z�wlZ�dhgkljmdpby�g_\hafh`gZ�

>ey�kbghgbfZ�mgugb_�oZjZdl_jgZ�dhgkljmdpby�[ulv�\
mgugbb��kj��Hg�[ue�\�mgugbb��>ey�hklZevguo�kbghgbfh\
jy^Z� hgZ� g_oZjZdl_jgZ� beb� g_\hafh`gZ�� kj�� "Hg� �[ue�� \
lhkd_��""HgZ��[ueZ��\�i_qZeb��
HgZ��[ueZ��\�]jmklb�

�K� �KZfhc� [h]Zlhc� khq_lZ_fhklvx� h[eZ^Z_l� kbghgbf
lhkdZ��kZfZy�madZy�khq_lZ_fhklv�²�m�kbghgbfZ�mgugb_�

Ba�^\mo�jh^h\uo�keh\�²�khklhygb_�b�qm\kl\h�²�k\h[h^�
g__�khq_lZ_lky�k�kbghgbfZfb�^Zggh]h�jy^Z�i_j\h_��hkh[_ggh
\�dhgl_dkl_�ij_^eh]Z�\���kj��\�khklhygbb�lhkdb��\�khklhygbb

mgugby��f_g__�oZjZdl_jgh�\�khklhygbb�i_qZeb��\�khklhygbb
]jmklb��Khq_lZgby�k�jh^h\uf�keh\hf�qm\kl\h�f_g__�oZjZd�
l_jgu��kj��dgb`gu_�qm\kl\h�i_qZeb��qm\kl\h�]jmklb��qm\kl�
\h�lhkdb��>ey� kbghgbfZ� mgugb_�ij_^ihqlbl_evgh� khq_lZ�
gb_�jh^h\h]h�keh\Z�k�ij_^eh]hf�k��k�qm\kl\hf�mgugby�

Kbghgbfu�ih�jZaghfm�khq_lZxlky�k�]eZ]heZfb��h[hagZ�
qZxsbfb� g Z e b q b _ � beb� \ h a g b d g h \ _ g b _
qm\kl\Z��<k_�kbghgbfu��djhf_�keh\Z�mgugb_��khq_lZxlky
k� ]eZ]hehf� bkiulu\Zlv�� bkiulu\Zlv� lhkdm� �i_qZev�

]jmklv!��<k_�kbghgbfu�khq_lZxlky�k�dgb`gufb�]eZ]heZfb
ho\Zlu\Zlv��dh]h�e����qvx�^mrm��b�h\eZ^_\Zlv��d_f�e����Ijb
h^ghf� \a]ey^_�gZ� wlm� aZkg_`_ggmx�jZ\gbgm� \Zk� �\Zrm�^m�
rm!�ho\Zlu\Z_l�lhkdZ��mgugb_��i_qZev��]jmklv!��Bf��_]h
^mrhc!�h\eZ^_eZ�lhkdZ��i_qZev��]jmklv!��Mgugb_�bf�h\eZ�
^_eh��?_�^mrhc�h\eZ^_eh�mgugb_��<k_�kbghgbfu��djhf_�keh�
\Z� mgugb_�� khq_lZxlky� k� dgb`gufb� ]eZ]heZfb� h^he_\Zlv
�dh]h�e��� b� h[tylv� �dh]h�e�� �� qvx�e�� ^mrm��� LhkdZ� �i_qZev�
]jmklv!�_]h�h^he_eZ��?]h��_]h�^mrm!�h[tyeZ�lhkdZ��i_qZev�
]jmklv!��L_�`_� kbghgbfu� khq_lZxlky� k� ]eZ]heZfb� \hagb�
dZlv��\�^mr_��b�g_h[boh^g��aZdjZ^u\Zlvky��\�^mrm���<�^mr_
\hagbdeZ�lhkdZ� �i_qZev�� ]jmklv!�� <� ^mrm� aZdjZ^u\Z_lky

lhkdZ��i_qZev��]jmklv!��Kbghgbf�lhkdZ�khq_lZ_lky�k�]eZ]h�
ehf�gZqbgZlvky��m�dh]h�e����M�g_]h�lhkdZ�gZqbgZ_lky��Kbgh�
gbf�]jmklv�khq_lZ_lky�k�g_h[boh^guf�]eZ]hehf�gZoeugmlv
�gZ�dh]h���=jmklv�gZoeugmeZ�gZ�g_]h��dh]^Z�hg�m\b^_e�jh^gu_
f_klZ��Kbghgbfu�lhkdZ�b�mgugb_�khq_lZxlky�lZd`_�k�]eZ�
]hehf�\iZklv��\iZklv�\��]em[hdmx��lhkdm��\iZklv�\�mgugb_�

Kbghgbfu�ih�jZaghfm�khq_lZxlky�k�]eZ]heZfb��h[hagZ�
qZxsbfb� i j _ d j Z s _ g b _ �qm\kl\Z��Kbghgbfu�lhkdZ�

i_qZev�b�]jmklv�khq_lZxlky�k�]eZ]hehf�ijhoh^blv��LhkdZ
�i_qZev��]jmklv!�ijhoh^bl��f_g__�h[uqgh�Mgugb_�ijhoh�
^bl��Keh\h� lhkdZ� khq_lZ_lky� lZd`_� k� ]eZ]hehf� mlboZlv�
LhkdZ� mlboZ_l� >dZd�h�[heb�� kf�� lZd`_�p @��F_g__�h[uqgh
I_qZev�mlboZ_l�

<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��h[hagZqZx�
sbfb� b g l _ g k b \ g h k l v � b� ] e m [ b g m � qm\kl\Z�
Kj�� ]em[hdZy� lhkdZ�� ]em[hdh_� mgugb_�� ]em[hdZy� i_qZev�
]em[hdZy�]jmklv��ihegh_�mgugb_��jZa]��\�iheghc�lhkd_��e_]�
dZy�i_qZev��e_]dZy�]jmklv�

Kbghgbfu�lhkdZ��mgugb_�b�i_qZev�khq_lZxlky�lZd`_
k� hij_^_e_gbyfb�� h[hagZqZxsbfb� g _ i j b y l g h k l v
qm\kl\Z�

Keh\h�lhkdZ�h[jZam_l�jy^�khq_lZgbc��mdZau\Zxsbo�gZ
koh^kl\h�wlh]h�qm\kl\Z�k�nbabq_kdhc�[hevx��Z�lZd`_�k�[h�
e_agvx�� Kj�� fmqbl_evgZy� �g_\ughkbfZy�� g_kl_jibfZy!
lhkdZ�� hkljZy� �`]mqZy!�lhkdZ�� ]emoZy� �lmiZy��ly`_�
eZy!�lhkdZ��kj��lZd`_�kf_jl_evgZy�lhkdZ��ijbklmi�lhkdb�
Kbghgbf� lhkdZ� h[jZam_l� lZd`_� khq_lZgby�� ih^q_jdb\Zx�
sb_�[ebahklv�wlh]h�qm\kl\Z� h l q Z y g b x� �hlkmlkl\b_�\
g_f�\gmlj_gg_]h� k \ _ l Z� �[_aukoh^gZy��q_jgZy��[_kijh�
k\_lgZy!�lhkdZ�

>ey�kbghgbfZ�mgugb_�lZdb_�khq_lZgby��aZ�bkdexq_gb�
_f�kf_jl_evgh_�mgugb_��khfgbl_evgu�beb�g_\hafh`gu�

Kbghgbf�i_qZev�^himkdZ_l�khq_lZgby�[_aukoh^gZy�i_�
qZev��ly`_eZy��g_\ughkbfZy!�i_qZev��f_g__�h[uqgh�g_�
kl_jibfZy�i_qZev�

>ey� kbghgbfZ� ]jmklv� h[uqgu� ke_^mxsb_� khq_lZgby�
h[hagZqZxsb_� ih^h[b_� wlh]h� qm\kl\Z� nbabq_kdhfm� hsm�
s_gbx��g_kl_jibfZy�]jmklv��s_fysZy�]jmklv�

Kbghgbfu�i_qZev�b� ]jmklv� \klmiZxl� lZd`_� \� khq_lZ�
gby��h[hagZqZxsb_�ijbkmlkl\b_�\�wlhf�qm\kl\_�\gmlj_g�
g_]h� k \ _ l Z � �qlh� ijbylgh� km[t_dlm��� k\_leZy� i_qZev�
k\_leZy�]jmklv�

Kbghgbf� ]jmklv� khq_lZ_lky�b� k� ^jm]bfb� hij_^_e_gby�
fb�� h[hagZqZxsbfb� i j b y l g h k l v � ^Zggh]h� qm\kl\Z
km[t_dlm��kj��ijbylgZy�]jmklv��keZ^dZy�]jmklv��>ey�kbgh�
gbfh\� i_qZev� b� lhkdZ� lZdb_� khq_lZgby� g_oZjZdl_jgu�� Z
^ey�kbghgbfZ�mgugb_�g_^himklbfu�

Kbghgbfu�i_qZev�b�]jmklv�\oh^yl�\�khq_lZgby��mdZau�
\Zxsb_� lZd`_�gZ� j h \ g h k l v �b� g _ b g l _ g k b \ �
g h k l v �wlbo�qm\kl\��kj��lboZy�i_qZev��lboZy�]jmklv�

Kbghgbf� lhkdZ� mihlj_[ey_lky� lZd`_� \� [hevrhf� dheb�
q_kl\_� g_k\h[h^guo� keh\hkhq_lZgbc�� mdZau\Zxsbo� g_
lhevdh�gZ�g_ijbylghklv�wlh]h�qm\kl\Z��gh�b�gZ�lh��qlh�lhk�
dZ� f _ g y _ l � h[uqgh_� ih\_^_gb_� q_eh\_dZ�� ijbq_f� wlh
qm\kl\h�qZklh� i _ j k h g b n b p b j m _ l k y� �Kj��dgb`g�
aeZy�lhkdZ��g_�gZoh^blv�k_[_�f_klZ�hl�lhkdb��LhkdZ�aZ�
_^Z_l� �ih_^hf� _kl!�� LhkdZ� gZiZ^Z_l� �[_j_l!�� LhkdZ
]g_l_l��LhkdZ�]hgbl�>LhkdZ�]gZeZ�_]h�ba�^hfZ@��LhkdZ�g_
^Z_l�mkgmlv�

Kbghgbf�]jmklv�h[jZam_l�g_h[boh^gh_�khq_lZgb_��h[h�
agZqZxs__� g _ m k l h c q b \ h k l v � b� g _ b g l _ g �
k b \ g h k l v �wlh]h�qm\kl\Z��kj��fbfhe_lgZy�]jmklv�

Kbghgbfu�lhkdZ��]jmklv�b�i_qZev�\oh^yl�\�khq_lZgby�
mdZau\Zxsb_�gZ�lh��qlh�km[t_dl�qm\kl\Z� g _ �i j h y \ �
e y _ l �_]h��Kj��aZlZblv�lhkdm��i_qZev��]jmklv!��aZlZ_g�
gZy� lhkdZ� �i_qZev�� ]jmklv!�� kdjulZy� lhkdZ� �i_qZev�

]jmklv!�
<k_�kbghgbfu�\oh^yl�\�khq_lZgby��mdZau\Zxsb_�gZ�hlkml�

kl\b_� \b^bfhc� i j b q b g u � qm\kl\Z�� kj�� [_kijbqbggZy
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lhkdZ�� [_kijbqbggh_� mgugb_�� [_kijbqbggZy� i_qZev�� [_k�
ijbqbggZy� ]jmklv��Kj�� lZd`_�[_ahlq_lgZy�lhkdZ��[_ahl�
q_lgZy� ]jmklv�� gh� khfgbl_evgh� "[_ahlq_lgZy� i_qZev�
""[_ahlq_lgh_�mgugb_�

Kbghgbfu� ih�jZaghfm� khq_lZxlky� k� ]eZ]heZfb�� bf_x�
sbfb�h[s__�agZq_gb_��\ u a \ Z l v � q m \ k l \ h�� �Kbgh�
gbfu�lhkdZ��i_qZev�b�]jmklv�khq_lZxlky�k� ]eZ]hehf�\u�
au\Zlv��lhkdm��i_qZev��]jmklv!�\�dhf�e����kj��Wlb�\hkih�
fbgZgby�\uau\Zeb�lhkdm��i_qZev��]jmklv!��Kbghgbfu�lh�
kdZ� b� mgugb_� khq_lZxlky� k� ]eZ]hehf� gZ\h^blv� �lhkdm
�mgugb_!� gZ� dh]h�e���� kj��WlZ�fmaudZ�lhkdm� gZ\h^bl�
LZdhc� aZ[hj�lhevdh� mgugb_�gZ\h^bl��Kbghgbfu�lhkdZ�b
mgugb_�khq_lZxlky�k�dgb`guf�]eZ]hehf�\\_j]Zlv��dh]h�e�
\�lhkdm��mgugb_!���kj��Wlh�ba\_klb_�\\_j]eh�_]h�\�lhkdm�
?]h�keh\Z�\\_j]eb�gZk�\�mgugb_��kj��lZd`_�dgb`g��\\_j]Zlv
\� imqbgm� lhkdb�� Kbghgbfu� lhkdZ� b� i_qZev� khq_lZxlky
lZd`_� k� dgb`guf� ]eZ]hehf� ih\_j]gmlv� �dh]h�e�� \� lhkdm
�i_qZev!���kj��?]h�moh^�ih\_j]�__�\�lhkdm��?]h�hlt_a^�ih�
\_j]�__�\�]em[hdmx�i_qZev�>h[uqgh�bf_ggh�h�]em[hdhc�i_�
qZeb@��Kbghgbfu�i_qZev�b�]jmklv�khq_lZxlky�k�]eZ]hehf
gZ\_\Zlv�gZ��qlh�gZ\_\Z_l�i_qZev��]jmklv!�gZ�dh]h���kj�
<b^�hk_gg_]h�e_kZ�gZ\_\Z_l�i_qZev��?_�klbob�gZ\_\Zxl

]jmklv��lhevdh�h�e_]dhf�qm\kl\_��
Kbghgbf� lhkdZ� h[jZam_l� khq_lZgby�� hibku\Zxsb_� kh�

agZl_evgh_� i j h l b \ h ^ _ c k l \ b _ � km[t_dlZ� k\h_fm
qm\kl\m��>ey� kbghgbfh\� mgugb_� b�i_qZev� lZdb_� khq_lZ�
gby�_keb�b�\hafh`gu��lh�g_kdhevdh�g_h[uqgu��Z�^ey�kbgh�
gbfZ� ]jmklv� g_^himklbfu�� Kj�� g_� ih^^Z\Zlvky� lhkd_�
[hjhlvky� k�lhkdhc�� aZeb\Zlv�lhkdm� \bghf�� kj�� lZd`_
jZah]gZlv�lhkdm�>JZah]gZe�lhkdm�i_kg_c��I_kgy�jZah]gZeZ

lhkdm�²�b�h�khagZl_evguo�mkbebyo�km[t_dlZ��b�h[�h[klhy�
l_evkl\Zo��hl�g_]h�g_�aZ\bkysbo@�

Kbghgbfu�lhkdZ�b�mgugb_�\oh^yl�\�khq_lZgby�k�ij_^�
eh]hf�\��\�lhkd_��\�mgugbb���h[hagZqZxsb_� k h k l h y �
g b _ � km[t_dlZ� \h� \j_fy� dZdh]h�eb[h� ^_ckl\by�� <�lhkd_

i_j_[bjZe� __�nhlh]jZnbb��<� mgugbb� kb^_eZ� m� hdgZ��>ey
kbghgbfh\�i_qZev�b�]jmklv�lZdb_�khq_lZgby�g_oZjZdl_jgu�
Kf��lZd`_�D�

Kbghgbfu�lhkdZ��]jmklv�b�i_qZev�h[jZamxl�khq_lZgby
k�ij_^eh]hf�k��h[hagZqZy�eb[h� k h k l h y g b _ �km[t_dlZ�
eb[h� i j h y \ e _ g b _ �qm\kl\Z��kj��Y�k�]jmklvx��k�i_�
qZevx!�^mfZx�h�k\h_f�iheh`_gbb��Y�k�lhkdhc�^mfZx�h�[m�
^ms_f��kdZaZlv�qlh�e��k�lhkdhc��k�]jmklvx��k�i_qZevx!�
>ey�kbghgbfZ�mgugb_�lZdb_�khq_lZgby�g_oZjZdl_jgu�

Kbghgbf�lhkdZ�khq_lZ_lky�k� i j b q b g g u f b �ij_^�
eh]Zfb�hl�b�ijhkl��k��hl�lhkdb��k�lhkdb��>ey�hklZevguo
kbghgbfh\� khq_lZgby� k� ij_^eh]hf� hl� g_oZjZdl_jgu�� Z� k
ij_^eh]hf�k�g_\hafh`gu�

�B� �:o�dZdZy�lhkdZ��H�=hkih^b��Hlq_]h�klZeh�lZd�ieh�
oh��ijhklh�jmdb�himkdZxlky��<k_�ba�jmd�\Zeblky��g_�ohq_lky
`blv�� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Fukeb�h�g_^Z\g_f
]meygv_�klZgh\bebkv�\k_�fjZqg__��gZ\_\Zeb�lhkdm�b�mgugv_
�G��=eZ^ur_\��:glhgh\�dheh^_p���Dlh�`_�]em[`_�b�kbevg__�
q_f�hgZ��fh]�ihqm\kl\h\Zlv�fhx�lhkdm�b�\heg_gb_��²�\k_��h
q_f�y�gb�k�d_f�g_�fh]�]h\hjblv"��<��DZ\_jbg��>\Z�dZiblZgZ��
LhkdZ�khkZeZ�_]h�k_j^p_��Gh�_s_�[hevr_�lhfbeh�_]h�h`b^Z�
gb_�\_q_jZ��b�`_eZgb_�\uieZdZlv�wlm�lhkdm�\�lZdhf�\ujZ`_�
gbb��qlh[u�aZieZdZe�\kydbc��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���B�DmavfZ�\kihfgbe��ihqm\kl\h\Ze��hg�kf_jl_evgh�[h�
e_g��b�_]h�ho\ZlbeZ�lZdZy�lhkdZ��lhqgh�hg�hqgmeky�\�kde_i_
�B��;mgbg��>_j_\gy���Y�kfhljx�_c�\ke_^��b�����lZdmx�y�qm\�

kl\mx�lhkdm�b�i_qZev��keh\gh�lhevdh�l_i_jv��ihe_lZ\�b�ih�
kfhlj_\�k�\ukhlu�gZ�a_fex��y�magZe�gZdhg_p�bklbggmx�f_jm
b�lj_\h]b��b�i_qZeb��b�lhkdb��<��JZkimlbg��GZlZrZ���<ha�
\jZsZykv�\�>mjgh\dm��DmavfZ�qm\kl\h\Ze�lhevdh�h^gh�²�lm�
imx�lhkdm��<�lmihc�lhkd_�ijhreb�b�\k_�_]h�ihke_^gb_�^gb�\
>mjgh\d_��B��;mgbg��>_j_\gy���:�aZ\ljZ�dZiey�gZ�kl_de_�\u�
ah\_l� kf_jlgmx� lhkdm� b� aZohq_lky� kijylZlvky� \� ih^mrdm�
qlh[�gbdh]h�g_�\b^_lv�b�g_�keurZlv��=��S_j[Zdh\Z��HlqZyg�
gZy�hk_gv���H��dZdZy�lhkdZ�[ueZ�gZ�wlhc�imklugghc��[_kdh�
g_qghc�^hjh]_��\�wlbo�[e_^guo�jZ\gbgZo�aZ�g_x��\�wlhl�fhe�
qZeb\uc�kl_ighc�\_q_j��Gh�AZoZj�\k_fb�kbeZfb�ijhlb\beky
lhkd_�� ]h\hjbe�[_a�mfhedm��ibe� \k_�`Z^g__��qlh[u�i_j_eh�
fblv�__��B��;mgbg��AZoZj�<hjh[v_\���Q_jgZy�lhkdZ�dZd�lh�kjZ�
am� ih^dZlbeZ� d� k_j^pm�FZj]Zjblu� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���DZdh_�m`�lml�\^hogh\_gb_��²�ijhklh���Ih^oh�
^bl�lhkdZ�b�aZ�]hjeh�[_j_l� �F��I_ljh\uo�� ©DZdh_�m`�lml
\^hogh\_gb_��²�ijhklh���ª��

>_ckl\bl_evghklv� ij_^klZ\ZeZ� i_j_^� gbf� >E�� <bl]_g�
rl_cghf@�\�fjZqghf�k\_l_��\j_f_gZfb�_]h�m]g_lZeb�qm\kl�
\h�h[j_q_gghklb��fukeb�h�[_kihfhsghklb�q_eh\_dZ�� _]h� g_�
kihkh[ghklb�baf_gblv�g_�lhevdh�fbj��gh�b�kZfh]h�k_[y��H^�
gZdh� hg� klZjZeky� g_� ih^^Z\Zlvky� mgugbx� �F��K��Dhaeh\Z�
Nbehkhnkdb_�bkdZgby�E��<bl]_grl_cgZ���Hg�g_� \ughkbe
mgugby� b� lj_[h\Ze� hl� q_eh\_dZ� gZ^_`^u� �<�� Oh^Zk_\bq�
=hjvdbc��� Mgugby� ^himkdZlv� g_evay�� ²� dhgnmaeb\h�� gh
dZd�lh�hq_gv�m[_^bl_evgh�ijh]h\hjbe� hg� >k\ys_ggbd@��²
;hevrhc�]j_o�²�mgugb_����ohly�dZ`_lky�fg_��qlh�bkiulZ�
gby�[m^ml�_s_��F��;me]Zdh\��;_eZy�]\Zj^by���A^hjh\v_�fh_
[ueh�ba�jmd�\hg�iehoh��h�i_j_\h^_�\�I_l_j[mj]�g_q_]h�[u�
eh�b�^mfZlv��Y�ijboh^be�\�mgugb_��dZd�\^jm]�ijbdexqb�
eZkv�[_^Z��dhlhjZy�f_gy�\ujmqbeZ��<��Oh^Zk_\bq��Dgb`gZy
iZeZlZ���IjbagZlvky��b�fg_�g_�keZ^dh��gh�y�g_�ih^Zx�\b^m�
dj_iexkv� ²� dZiblZg� g_� ^he`_g� ih^^Z\Zlvky� mgugbx
�:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey���Ebph� _]h
ih�ij_`g_fm�g_�\ujZ`Zeh�gbq_]h��djhf_�mgugby�b�kdhj[b
�:��b� ;��Kljm]Zpdb_�� =jZ^� h[j_q_gguc��� <k_]^Z�� dh]^Z� hg
\b^_e�gujyevsbdh\��_]h�ho\Zlu\Zeb�aZ\bklv�b�mgugb_�²
hg�g_�mf_e�ieZ\Zlv� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���B
\k_�wlh�\f_kl_�\aylh_�lhevdh�mkbeb\Zeh�lh�khklhygb_�miZ^�
dZ�b�[_agZ^_`gh]h�mgugby��\�dhlhjhf�<Zjy�gZoh^beZkv�kh
\j_f_gb� __� g_m^Zqghc� ihiuldb� ijbfbjblvky� k�F_qbdhf
�:��NZ^__\��JZa]jhf���Ihehku�[mjghc�Zdlb\ghklb��dh]^Z�hg
aZ�g_^_ex�ibkZe�^_kyldb�kljZgbp��q_j_^h\Zebkv�k�ihehkZ�
fb�\yeh]h�mgugby��F��=ZkiZjh\��AZibkb�b�\uibkdb���;u\Z�
eh��ie_lmkv�^hfhc��ihjlkb]Zj�imkl��hl�jZkk\_lgh]h�\_l_jdZ
]hjbl�ebph��dZd�ihke_�]jbfZ��dZ`^uc�rZ]�hl^Z_lky�]medhc
[hevx�\�]heh\_��b�\hl��ih\hjZqb\Zy�lZd�b�kyd�k\h_�iehohgv�
dh_�kqZklv_��y�^b\exkv��y�`Ze_x�k_[y��y�qm\kl\mx�mgugb_
b�kljZo��<��GZ[hdh\��Kh]ey^ZlZc��

DklZlb�� kdZ`bl_�� Z� \u� g_� kljZ^Z_l_� eb� q_f�gb[m^v"
;ulv�fh`_l��m�\Zk�_klv�dZdZy�gb[m^v�i_qZev��hljZ\eyxsZy
^mrm��lhkdZ"� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�g_�
\ujZabfh_� kihdhckl\b_� \_ebdhc� b� [_agZ^_`ghc� i_qZeb
h\eZ^_eh�fghx��B��;mgbg��LmfZg���;Z[mrdZ�kb^_eZ�ijhlb\
g_]h�b��kdehgb\�gZ[hd�]heh\m��hdjm`_ggmx�dhe_[exsbfb�
ky�e_]dbfb�\hehkZfb��kfhlj_eZ�gZ�g_]h�k�i_qZevx��<��>m�
^bgp_\��;_eu_�h^_`^u���HgZ� \a]eygmeZ�gZ�f_gy�f_evdhf�
l_ieh��k�e_]dhc�i_qZevx��ihlhf��aZkl_gqb\h�meu[gm\rbkv�
kdZaZeZ��²�Ijhc^_fl_�\gba� �:��=jbg��;_]msZy�ih�\hegZf��

²�Dm^Z� y� _^m"�²� ]h\hjbe�hg� k�i_qZevx��²�dm^Z�e_`bl
imlv�fhc�� \� dZdb_� a_feb"� �<��DZ\_jbg��Iyluc� kljZggbd��
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Hlkf_yeZkv�FZjmky�²�b�hiylv�gZ�]m[Zo�i_qZev��²�<_^v�y
lml�g_�hq_gv�qZklh�kf_xkv��?��AZfylbg��GZ�dmebqdZo���Y�g_
fh]� mkgmlv�� i_qZev� gZihegyeZ� fhx� ^mrm� �:��K��Imrdbg�
Ih\_klv�ba�jbfkdhc�`bagb���<h�fg_�i_qZev��dhlhjhc�pZjv
>Z\b^���Ih�pZjkdb�h^Zjbe�lukyq_e_lvy��:��:ofZlh\Z��FZc�
kdbc�kg_]��

Hk_ggbc� kg_]� e_lbl�b� lZ_l�� ��K� mljZ� h^he_\Z_l� ]jmklv
�:��=blh\bq��©Hk_ggbc�kg_]�e_lbl�b�lZ_lª���²�DZd�\kz�aZ�
ims_gh�� ²� ]h\hjbl� bg`_g_j�� k� ]jmklvx� ih]ey^u\Zy� gZ
ke_^u�fbgm\r_c�jhkdhrb��:��I��Q_oh\��DmeZqv_�]g_a^h���Y
ihf_^ebe� m� \hjhl�� ohl_e� \ua\Zlv� \� k_[_� ]jmklv��`Zehklv
\hkihfbgZgbc�²�b�g_�fh]��B��;mgbg��Iha^gbc�qZk���²�DZ�
dZy�djZkb\Zy��²�[_a�aZ\bklb��gh�k�]jmklvx�b�k�dZdbf�lh�lb�
obf� mfbe_gb_f� ijh]h\hjbe�B\Zg��²� \brv� lu�� dZd� m� \Zk
\k_�ohjhrh�\ureh��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B
k�]jmklvx�\kihfgbrv�[Z[mrdm��__�ihehg_au�gZ�deZ\bdhj�
^Zo��__�lhfgh_�ql_gb_�klboh\�ba�©?\]_gby�Hg_]bgZª��B��;m�
gbg��:glhgh\kdb_� y[ehdb���Hlq_leb\h� b� k� jZ^hklghc� ]jm�
klvx�ihfgx�y�^gb��dh]^Z�l_lmrdZ��hdhgqb\�k�ohayckl\hf�
ijbkZ`b\ZeZkv� d� gZf� b�� [ukljh�f_evdZy� kibpZfb�� \yaZeZ
qmedb��GZkl_gvdZ�kfhlj_eZ�\�kZ^�� ����Z�y��ihf_klb\rbkv�m
__�gh]��qblZe�l\hj_gby�Dhp_[m��hibkZgby�iml_r_kl\by�]hk�
ih^bgZ�DZjZfabgZ�b�ljh]Zl_evgu_�klbob�\_ebdh]h�>_j`Z�
\bgZ� �:��QZygh\�� <_g_^bdlh\�� beb� >hklhiZfylgu_� kh[u�
lby�`bagb� fh_c���FmaudZ� \k_]^Z� mkihdZb\ZeZ� KZf]bgZ�
lhqg__�²�hgZ�himklhrZeZ�_]h��ba]hgyy�\k_�^mfu�b�qm\kl\h�
\Zgby��kemrZy�fmaudm��hg�hsmsZe�lhevdh�eZkdh\mx�]jmklv
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���<�i_j\u_�f]gh\_gby
d� k_j^pm� ih^djZeZkv� s_fysZy� ]jmklv�� gh� hq_gv� [ukljh
hgZ�kf_gbeZkv�keZ^dh\Zlhc�lj_\h]hc��[jh^yqbf�pu]Zgkdbf
\heg_gb_f��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

�:G:E� ��f_eZgoheby��oZg^jZ��kiebg��^_ij_kkby��kdhj[v�
kdmdZ� ��� [_agZ^_`ghklv�� hlqZygb_�� miZ^hd�� kljZ^Zgb_�
ZiZlby�>d�mgugb_@��ghklZev]by��lhfe_gb_�>d�lhkdZ@�

�:GL� ��jZ^hklv�>d�i_qZev@�
�|:GL� ��gZ^_`^Z���>d�lhkdZ@��h`b\e_gb_�>d�mgugb_@�
��>?J� ��lhkdeb\uc�� mgueuc�� aZmgu\guc�� i_qZevguc�

]jmklguc��lhkdeb\h��i_qZevgh��]jmklgh��lhkdh\Zlv��bk�
lhkdh\Zlvky��mgu\Zlv��ijbmgulv���h�i_qZeblvky���h�i_qZ�
eblv��]jmklblv��\a]jmklgmlvky� >?��M�@

LHKD: �
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GUC��lZdhc��\_k�dhlhjh]h�[hevr_�kj_^g_]h�\_kZ�h[t_dlh\
lh]h�`_�deZkkZ�beb�[hevr_�\_kZ�q_eh\_dZ��

Fhy�fZrbgZ�g_�jZkkqblZgZ�gZ�lZdb_�ly`_eu_�]jmau�
Hg�ihdZqZe�gZ�eZ^hgb�m\_kbkluc�iZd_l��ih^mfZe�b�kmgme
_]h�\�dZjfZg��Q_fh^Zgu�m�g__�g_ih^t_fgu_��dZd�hgZ�[m^_l
i_j_kZ^dm�^_eZlv"

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� \_k�� k� dhlhjuf� ijh\h^blky� kjZ\g_gb_� �g_�
ih^t_fguc�ij_^iheZ]Z_l�kjZ\g_gb_�kh�kj_^gbf�\_khf�lZ�
dh]h�ij_^f_lZ��dhlhjuc�fh`_l�^_j`Zlv�beb�g_klb�q_eh\_d�
ly`_euc�ij_^iheZ]Z_l�kjZ\g_gb_�eb[h�k�lZdbf�`_�\_khf�
eb[h� kh� kj_^gbf� \_khf� ij_^f_lZ� ba� deZkkZ� h^ghlbiguo
h[t_dlh\��� ��� kl_i_gv� hldehg_gby� hl� kj_^g_]h� �ly`_euc
hldehgy_lky� hl� kj_^g_]h� [hevr_�� q_f� m\_kbkluc�� Z� g_�
ih^t_fguc�h[hagZqZ_l�fZdkbfZevgh_�hldehg_gb_�hl�kj_^�
g_]h�gZ�^Zgghc�rdZe_������jZaf_ju�b�lbi�oZjZdl_jbam_fh]h
ij_^f_lZ� �m\_kbkluc�ij_^iheZ]Z_l�ij_^f_l�hlghkbl_evgh
g_[hevrbo�jZaf_jh\��\�ijhlblbibq_kdhc�kblmZpbb�q_eh\_d
^_j`bl�_]h�gZ�eZ^hgb��g_ih^t_fguc�h[uqgh�oZjZdl_jbam_l

kmfdb��q_fh^Zgu�b�l��i���l��_��ij_^f_lu��dhlhju_�\�klZg^Zjl�
ghc�kblmZpbb�q_eh\_d�ih^gbfZ_l�b�g_k_l������\hafh`gh_�mdZ�
aZgb_�gZ�hkh[_gghklb� \g_rg_]h� \b^Z�ij_^f_lZ� �ly`_euc��
��� l_fhj_fZlbq_kdZy� ihabpby� �g_ih^t_fguc� h[uq_g� \� j_�
f_������kihkh[ghklv�\oh^blv�\�khklZ\�l_jfbgh\��ly`_euc��

Keh\h� ly`_euc� ij_^iheZ]Z_l� kjZ\g_gb_� \_kZ� oZjZd�
l_jbam_fh]h�h[t_dlZ�k�h^gbf�ba� ^ \ m o� klZg^Zjlh\��H[uq�
gh� \_k� oZjZdl_jbam_fh]h� ij_^f_lZ� kjZ\gb\Z_lky� kh� kj_^�
gbf�\_khf�h[t_dlh\�� h ^ g h l b i g u o � k�^Zgguf� �i_j�
\uc� klZg^Zjl���Kj��?_� mrb�hlly]b\Zeb�ly`_eu_� k_jv]b�
Ih^dZlu\Zeb�ly`_eu_��fhsgu_�fZrbgu� ihke_^gbo�fZ�
jhd��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp���H^gZdh�ly`_euc
fh`_l�ij_^iheZ]Zlv�kjZ\g_gb_�k�\_khf�l_o�ij_^f_lh\��dh�
lhju_�h[uqgh� [ _ a � l j m ^ Z � ih^gbfZ_l�beb�g_k_l�q_�
eh\_d� �\lhjhc��Zgljhihp_gljbqguc��klZg^Zjl���Kj��K�lZ�
dhc� ly`_ehc� ghr_c� lu� ^Ze_dh� g_� mc^_rv�� Ljhk� [ue
klZevghc�²�^ebgguc�b�ly`_euc��Q��:clfZlh\��;_euc�iZ�
jhoh^��Ihke_�kdZadb����Ly`_euc�mdZau\Z_l�gZ�^hklZlhqgh
[ h e v r h _ � hldehg_gb_�hl�kj_^g_]h��Wlh�keh\h�fh`_l��\
qZklghklb�� oZjZdl_jbah\Zlv� ij_^f_l�� dhlhjuc� h q _ g v
l j m ^ g h � ih^gylv�beb�k^\bgmlv�k�f_klZ��kj��Ihedb�ly�

`_eu_��fu�g_�kfh`_f�bo�i_j_g_klb��Keh\h�ly`_euc�fh�
`_l�mdZau\Zlv�gZ�g_dhlhju_�hkh[_gghklb� \ g _ r g _ ] h
\ b ^ Z � oZjZdl_jbam_fh]h�h[t_dlZ�²�_]h�[hevrhc�h[t_f�
fZkkb\ghklv�b�l��i���²�dhlhju_�qZklh�ijbkmsb�ij_^f_lZf
k�[hevrbf�\_khf��Kj��F_[_ev�m�gbo�g_djZkb\Zy��ly`_eZy�
Ly`_eu_�jmku_�dhku���MiZeb�gZ�kfm]emx�]jm^v��G��:��G_djZ�
kh\��Fhjha��DjZkguc�Ghk���>Zggh_�keh\h��_^bgkl\_ggh_�ba
kbghgbfh\�jy^Z��mihlj_[ey_lky�\�khklZ\_� l _ j f b g h \�
kj��ly`_eu_�[hf[Zj^bjh\sbdb��ly`_eu_�f_lZeeu��qZk�
lbpu!��ly`_eZy�\h^Z�

M\_kbkluc�ij_^iheZ]Z_l�kjZ\g_gb_�oZjZdl_jbam_fh�
]h� ij_^f_lZ� kjZam� b� k � Z g l j h i h p _ g l j b q g u f
klZg^Zjlhf��b�k�\_khf�h[t_dlh\�lh]h�`_� j Z a f _ j Z�� qlh
b�^Zgguc��Kj��GZ�\kydbc�kemqZc�hg�\hhjm`beky�m\_kbklhc

^m[bgdhc��²�Ijhqv� k� ^hjh]b��²� ijhjuqZe� dZiblZg�� ijb�
\uqguf� ^\b`_gb_f� o\ZlZykv� aZ� aZ^gbc� dZjfZg�� hly]h�
s_gguc�m\_kbkluf�dhevlhf��F��;me]Zdh\��;Z]jh\uc�hkl�
jh\���Wlhl�kbghgbf��\�hlebqb_�hl�ly`_euc��ij_^iheZ]Z_l
g _ [ h e v r h _ � hldehg_gb_� hl� kj_^g_]h�²� m\_kbkluc
oZjZdl_jbam_l� ij_^f_lu�� dhlhju_� q_eh\_d� ^_j`bl� \� jmd_
[ _ a � h k h [ h ] h � l j m ^ Z�� ohly�\_k�bo�\iheg_�hsmlbf�
<�ijhlbibq_kdhc�kblmZpbb�q_eh\_d�dZd�[u�\a\_rb\Z_l�kh�
hl\_lkl\mxsbc�ij_^f_l�gZ� eZ^hgb�� ke_]dZ�ihdZqb\Zy� _x�
Kj��Ih^_j`Ze�gZ�eZ^hgb�m\_kbkluc�f_rhq_d�k�ahehlufb
q_j\hgpZfb�b�ihke_�fbgmlgh]h�jZa^mfvy�ijbgye�ij_^eh`_�
gb_��<hafh`gh�lZd`_�HnbpbZgldb�dZ`^uc�^_gv�moh^beb�k
jZ[hlu�k�m\_kbklufb�kmfdZfb��ihegufb�dhe[Zku�b�kZoZjZ�
iehoh��h^gZdh��
HgZ�k�ljm^hf�^_j`ZeZ�m\_kbkluc�dZ[Zqhd�
L_f�kZfuf��^Zgguc�kbghgbf�kh^_j`bl�mdZaZgb_�gZ� jZaf_j
oZjZdl_jbam_fh]h� h[t_dlZ�²� h[uqgh� wlh�g_[hevrhc� ij_^�
f_l��dhlhjuc�mf_sZ_lky�gZ� e Z ^ h g b�� dhlhjuc�q_eh\_d
fh`_l�^_j`Zlv�\�jmd_��Kj��ijbf_ju�n��Z�lZd`_�HgZ�m`_�^Z\�
gh�jZ[hlZeZ�ihqlZevhghf�b�ijb\udeZ�jZaghkblv�ih^�ijZa�
^gbdb�m\_kbklu_�[Zg^_jheb��KmfdZ�ihemqbeZkv�m\_kbklhc�
iehoh�
RdZn�ohlv�b�ba�e_]dh]h�fZl_jbZeZ��gh�m\_kbkluc�

G_ih^t_fguc� ij_^iheZ]Z_l� kjZ\g_gb_� oZjZdl_jbam_�
fh]h� ij_^f_lZ� ebrv� k� Z g l j h i h p _ g l j b q g u f
klZg^Zjlhf��kj��HgZ�\ujhkeZ�\�]hjh^_�b�lZkdZlv�g_ih^t_f�
gu_�ghkbedb�k�a_fe_c�ijhklh�g_�fh]eZ��<�h[uqguo�mkeh\byo
g_\hafh`gh� 
=jma� m�f_gy�g_ih^t_fguc�²� ^_kylv�lhgg�
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ijb�lhf��qlh�ghjfZevgh�=jma�m�f_gy�ly`_euc�²�^_kylv
lhgg�� G_ih^t_fguc� ij_^iheZ]Z_l� f Z d k b f m f� hl�
dehg_gby�hl�kj_^g_]h�gZ�^Zgghc�rdZe_��<gmlj_ggyy�nhjfZ
wlh]h�kbghgbfZ�mdZau\Z_l�gZ�lh��qlh�\_k�ij_^f_lZ�lZd�\_�
ebd��qlh�_]h�g_\hafh`gh�^Z`_�ih^gylv��H^gZdh�wlh�²�]b�
i_j[heZ�� ijbkmsZy� jZa]h\hjghc� j_qb��G_ih^t_fguc� oZ�
jZdl_jbam_l�ij_^f_lu��dhlhju_�q_eh\_d�fh`_l�g_klb��ohly
b� k � h q _ g v � [ h e v r b f � l j m ^ h f�� Kj��DZd�`_
lu�ihc^_rv�k�lZdbf�g_ih^t_fguf�jxdaZdhf��G_ih^t_f�
guc�� k[eb`Zykv� k� m\_kbkluc�� ij_^iheZ]Z_l� ij_^f_l� g_
kebrdhf�[hevrbo�jZaf_jh\��dZdhc�h[uqgh�fh`gh�ih^gylv
jmdZfb�beb�g_klb�\�jmdZo��gZ�ie_qZo�beb�gZ�kibg_��Kj��?^\Z
^h\hehdeZ�^h�^hfm�^\_�g_ih^t_fgu_�kmfdb�k�ijh^mdlZfb�

Keh\h�g_ih^t_fguc�h[uqgh�gZoh^blky�\� j _ f _� \u�
kdZau\Zgby��ghjfZevgh�Gm�b�q_fh^Zg�m�l_[y�²�ijhklh�g_�
ih^t_fguc�� h^gZdh� g_m^Zqgh� "G_ih^t_fgu_� \_sb� emqr_
hlijZ\eylv�fZehc�kdhjhklvx�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^yl�lZd�
`_�ke_^mxsb_�keh\Z��mklZj��ly`dbc��jZa]��ly`_e_gguc��j_^d�
ly`_eh\_kguc���

Ly`dbc�b�ly`_e_gguc�ij_^iheZ]Zxl�kjZ\g_gb_�k� Z g l �
j h i h p _ g l j b q g u f � klZg^Zjlhf�� l��_�� k� \_khf� l_o
ij_^f_lh\��dhlhju_�q_eh\_d�h[uqgh�[_a�ljm^Z�ih^gbfZ_l��g_�
k_l� beb� ^_j`bl�� Kj�� <eZ^bfbj�khegp_� ibjh\Ze�� �� F_gvrmx
^hqv�hg�\u^Z\Ze���AZ�dgyay�ojZ[jh]h�JmkeZgZ���B�f_^�ba�ly`�
dh]h�klZdZgZ� ��AZ�bo�a^hjh\v_�\uib\Ze� �:�K��Imrdbg��JmkeZg
b� Ex^fbeZ��� Hg� ijblZkdb\Ze� k� kh[hc� ly`_e_ggu_� iZqdb
iuevguo� dgb]�� k\yaZggu_� h[ju\dZfb� l_e_nhggh]h� ijh\h^Z
�IZmklh\kdbc��F:K���Ijb�wlhf�ly`_e_gguc�mdZau\Z_l�gZ�lh�
qlh�q_eh\_dm� h q _ g v � ljm^gh�i_j_f_sZlv�^Zgguc�h[t_dl�

Keh\h�ly`_eh\_kguc�hq_gv�[ebadh�kbghgbfm�ly`_euc��kj�
G_jiZ�hdZaZeZkv�[hevrhc��ly`_eh\_kghc��kh\k_f�_s_�l_iehc
�Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy��

IJBF?Q:GB?� ��� Keh\h� ly`_euc� bf__l� jy^� e_dk_f�
[ebadbo� d� jZkkfhlj_gghc�� Z�� ly`_euc� ����  � �\uau\Zxsbc
hsms_gb_�ly`_klb���kj��ly`_euc�h[_^��ly`_euc����� ��lZdhc�
dhlhjuf� ljm^gh� ^\b]Zlv�� �h� qZklb� l_eZ� km[t_dlZ��� kj�� <_db
�gh]b!�klZeb�ly`_eufb��dZd�k\bgphf�gZebebkv�

Keh\Z� ly`_euc� b� m\_kbkluc� bf_xl� [ebadb_� d� jZkkfhl�
j_gguf� e_dk_fu�ly`_euc� �� b� m\_kbkluc� ��� h[hagZqZxsb_
[hevrmx� k b e m � \ h a ^ _ c k l \ b y�� bf_xs_]h�f_klh�ijb
djZldh\j_f_gghf�dhglZdl_�h^gh]h�h[t_dlZ�k�^jm]bf��Kj��ly�
`_euc� �m\_kbkluc!� ih^aZluevgbd�� ly`_eZy� �m\_kbklZy!
ihs_qbgZ��ly`_euc�m^Zj��ih^a_fguc�lheqhd!�

�N� �IjbeZ]Zl_evgh_� ly`_euc� k\h[h^gh� h[jZam_l�
Z��nhjfm�KJ:<G�²�dZd�ZgZeblbq_kdmx��lZd�b�kbgl_lbq_�
kdmx��kj��>ey�wlbo�p_e_c�lj_[m_lky�\_s_kl\h��[he__�ly�

`_eh_��q_f� ahehlh��KmfdZ�ly`_e__�q_fh^ZgZ��[��nhjfm
IJ?<��ijbq_f�kbgl_lbq_kdZy�nhjfZ�bf__l�lhevdh�weylb\gh_
agZq_gb_��Kj�� <aye� kZfuc�ly`_euc� q_fh^Zg�� Ly`_e_c�

rbc�jxdaZd��k�lZdbf�^Z`_�gZr�bgkljmdlhj�g_�ihc^_l�
>ey�ijbeZ]Zl_evgh]h�m\_kbkluc�nhjfu�kl_i_g_c�kjZ\�

g_gby�g_oZjZdl_jgu�
IjbeZ]Zl_evgh_�g_ih^t_fguc��\�kbem�k\h_c�k_fZglbdb�

g_� h[jZam_l�nhjf�KJ:<G��<� wdkij_kkb\ghc� jZa]h\hjghc
j_qb� \hafh`gZ�� h^gZdh�� _]h� ZgZeblbq_kdZy� nhjfZ�IJ?<�
kj��Ko\Zlbe�kZfuc�g_ih^t_fguc�q_fh^Zg�

�D� �IjbeZ]Zl_evgh_� ly`_euc�� h[uqgh� \� dhgl_dkl_
gZj_qby�kebrdhf��ijbkh_^bgy_l�aZ\bkbfmx�ij_^eh`gh�iZ�
^_`gmx�]jmiim�\b^Z�^ey���JH>��mdZau\Zxsmx�gZ�km[t_d�
lZ��^ey�dhlhjh]h�\_k�^Zggh]h�h[t_dlZ�kebrdhf�\_ebd��Kj�
>_\hqd_�ijbrehkv�g_klb�kebrdhf�ly`_euc�^ey�g__�jxd�
aZd��Wlhl�jxdaZd�ly`_e�^ey�f_gy�

IjbeZ]Zl_evgh_� ly`_euc� h[jZam_l� \ h k d e b p Z �
l _ e v g u _ � \ukdZau\Zgby�lbiZ�DZdhc��LZdhc��>h�q_]h!
ly`_euc��>ey�ijbeZ]Zl_evgh]h�m\_kbkluc�lZdb_�\ukdZau�
\Zgby�g_oZjZdl_jgu��Z�^ey�g_ih^t_fguc�²�g_\hafh`gu�

�K� �Keh\h� ly`_euc� h[jZam_l� khq_lZgby� k� h[hagZq_�
gbyfb� e x [ u o� fZl_jbZevguo�h[t_dlh\��_keb�hgb�h[eZ�
^Zxl� \ _ k h f�� kj�� ly`_eZy� dgb]Z�� ly`_eh_� dhevph�

ly`_eZy�kb]ZjZ��ly`_euc�kZfhk\Ze�b�l��i��Hkh[_ggh�oZ�
jZdl_jgu� ^ey� g_]h� khq_lZgby� k� kms_kl\bl_evgufb� q_fh�
^Zg��f_rhd��jxdaZd��kmfdZ�b�l��i��>Zgguc�kbghgbf�h[jZam�
_l�klZg^Zjlgu_�khq_lZgby�ly`_euc�]jma��ly`_eZy�ghrZ

�ihdeZ`Z!�
Djhf_� lh]h�� wlh� keh\h� khq_lZ_lky� k� h[hagZq_gbyfb

\ _ s _ k l \�� kj��ly`_euc�kg_]��i_khd!�
Khq_lZgby� k� [hevrbgkl\hf� ba� wlbo� kms_kl\bl_evguo

�bkdexq_gb_�khklZ\eyxl�gZa\Zgby�\_s_kl\��lbibqgu�b�^ey
keh\Z� g_ih^t_fguc�� Kj�� g_ih^t_fguc� f_rhd� �jxdaZd�
q_fh^Zg!��g_ih^t_fgZy�kmfdZ�b�l��i���g_ih^t_fguc�]jma�

Keh\h� m\_kbkluc� khq_lZ_lky� k� h[hagZq_gbyfb� g _ �
[ h e v r b o� beb�hlghkbl_evgh�g_[hevrbo�ij_^f_lh\��kj�
m\_kbkluc� iZd_l� �lhf�� f_rhq_d!�� m\_kbklZy� ^m[bgdZ
�kmfdZ!�

Keh\h�ly`_euc�khq_lZ_lky�k�ihdZaZl_eyfb� k l _ i _ g b
kebrdhf��hq_gv��^h\hevgh��kj��M�l_[y�kebrdhf���^h\hevgh�
�g_��hq_gv!�ly`_euc�jxdaZd��M\_kbkluc�khq_lZ_lky�ebrv
kh�keh\hf�^h\hevgh��Z�g_ih^t_fguc��[m^mqb�ij_^_evguf
ijbeZ]Zl_evguf�� ²� kh� keh\Zfb� kh\_jr_ggh�� Z[khexlgh�
Kj��KmfdZ�ihemqbeZkv�^h\hevgh�m\_kbklhc��Q_fh^Zg�ihem�
qbeky�kh\_jr_ggh��Z[khexlgh!�g_ih^t_fguf�

Ly`_euc� khq_lZ_lky� k� hljbpZgb_f� g_�� kj��JxdaZd� kh�
\k_f�g_�ly`_euc�

�B� �;j_\gh� [ueh� kujh_�� ly`_eh_� �Q��:clfZlh\�
Ihke_� kdZadb� �;_euc� iZjhoh^����@_gsbgu� juoeu_�� hl_d�
rb_��k�rbjhdbfb�ie_qZfb��m�\k_o�ly`_eu_�kmfdb�\�jmdZo
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���M\b^_\�g_agZdh�
fmx�nb]mjm�\�^\_jyo�� >hg@�ih^mfZe��qlh� wlh� ]jZ[bl_ev��b
iheh`be� jmdm� gZ� ly`_eu_� iehf[bjh\Zevgu_�sbipu�� e_�
`Z\rb_�gZ�klhe_��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���=^_�wlh
\b^Zgh��qlh[u�f_sZgbg�\�_]h�]h^u� ����[ue�ohehkl�b�gbs�
dZd�rZjfZgsbd�� \k_]h� bfms_kl\Z� ²� kmg^mqhd� ^Z� ly`_�
euc�klZjuc�ahgl�� �B��;mgbg��>_j_\gy���JZkk_^eu\Zlv�eh�
rZ^_c�[ueh�hq_gv�jbkdh\Zggh��ly`_eu_�k_^eZ�b�dhjabgu
gm`gh� [ueh� ih^gbfZlv� ijb� ihfhsb� [ehdZ�� Z� agZqbl�� \
kemqZ_� g_h[oh^bfhklb�� fu� g_� kfh]eb� [u� [ukljh� m_oZlv
�:��b�;��Kljm]Zpdb_��Ojbklhex^b���QZs_�\k_]h�ljmi�[_]e_�
pZ�kebrdhf�ly`_e��qlh[u�_]h�^hklZ\eylv�\�eZ]_jv��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���:\lhdeZ\�m�f_gy�ly`_euc�����
iylv�lhgg�\k_�lZdb��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqb�
gZ_lky�\�km[[hlm���M�aZijZ\db�����k[bebkv�\�dmqm�ly`_eu_
fhlhpbdeu�k�\ukhdh�aZ^jZggufb�djmiZfb��:��DZ[Zdh\��Ih�
ke_^gbc�]_jhc���Q_lujgZ^pZlv�q_eh\_d�lygmeb�[_q_\hc�ly�
`_emx�[Zjdm�k�oe_[hf��:��Lheklhc��I_lj�I_j\uc���>h`b�
^Zykv�jZ[hlu��hgb�>brZdb@�klhyl�gZ�[ZaZj_�k�feZ^_gq_kdb�
fb�\ujZ`_gbyfb�gZ� k\hbo�^he]hmobo�fhj^Zo�eb[h� l_ji_�
eb\h� \_aml� ly`_eu_� \hau� �<��;_eh\�� Fha^hdkdbc� [ZaZj��
H^bg� >he_gv@�²�lhl��qlh�[ue�k�kZfufb�[hevrbfb��ly`_�
eufb�jh]Zfb��²�kgh\Z�himklbe�]heh\m�d�\h^_��Q��:clfZ�
lh\��Ihke_�kdZadb��;_euc�iZjhoh^���

IhdZ� kZgb�� \� dhlhjuo� y� ]hj[beky��iheaeb� lheqdZfb�ih
G_\kdhfm������y�^mfZe�h[�m\_kbklhf�q_jghf�[jZmgbg]_��dh�
lhjuc�hl_p�^_j`Ze�\�ijZ\hf�\_jog_f�ysbd_�ibkvf_ggh]h



M;?@>:LV�� ���� M;?@>:LV��

klheZ� �<��GZ[hdh\�� >jm]b_� [_j_]Z��� >h[e_klv� Iv_jZ� [ueZ
\hagZ]jZ`^_gZ�� djxqhd� aZp_ibeky� g_� aZ� dZdmx�gb[m^v
\mev]Zjgmx�dhjy]m�� Z� aZ�m\_kbkluc�ij_^f_l��gZiheh\bgm
mr_^rbc�\�be� �;��:dmgbg��E_\bZnZg���Bo�hojZgyeZ�hl[hj�
gZy�� \hhjm`_ggZy� m\_kbklufb� ^m[bgdZfb�� e_c[�]\Zj^by�
gZ[jZggZy� ba� kZfuo� jZaghp\_lguo� fZ\jh\� �F��;me]Zdh\�
;Z]jh\uc� hkljh\���Hg� ���� \ugme� ba� eZjy� kh� ev^hf�� hklh�
jh`gh��qlh[u�g_�aZiZqdZlv�fZg`_l��^\Z�m\_kbkluo�[ZeudZ�
aZiZdh\Ze�bo�\�]Za_lgmx�[mfZ]m��ZddmjZlgh�i_j_\yaZe�\_j_�
\hqdhc�b�hleh`be�\�klhjhgm��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ��� ;ueZ� wlZ� rlmdh\bgZ� h[_jgmlZ� \� ijhfZke_ggmx
oheklbgm��ihf_sZeZkv�gZ�eZ^hgb�b�hleb\ZeZ�kbg_c�\hjhg_�
ghc�klZevx�²�m\_kbklZy��lZbgkl\_ggZy�b�kljZrgZy�rlmdh�
\bgZ�� dhlhjmx�g_evay�[ueh�ihdZaZlv�gbdhfm�� ^Z`_�DeZj_
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���@_gsbgZ
ijhlygmeZ� m\_kbkluc� dexq� k�ghf_jhf� ���� �K��>h\eZlh\�
AZih\_^gbd��� Y� ijbdbgme� >kgZjy^@� ²� gbq_]h�� m\_kbklZy
rlmqdZ� �:��G_djZkh\�� Ijbdexq_gby� dZiblZgZ� <jmg]_ey��
G_kdhevdh�e_l�lhfm�gZaZ^�\�g_f�>dhg\_jl_@�[ueh�\k_]h�g_�
kdhevdh�ebkldh\��L_i_jv�hg�m`_�^h\hevgh�lhekl�b�m\_kbkl
�<��Oh^Zk_\bq��K��Y��IZjghd���Hg�ba\e_d�ba�k_j_^db�m\_kb�
kluc�dhqZg��g_ljhgmluc�fhjhahf��oehigme�ih�g_fm�eZ^hgvx
b�kijylZe�\�lhsbc�k\hc�ihjln_ev��hlq_]h�lhl�jZa^meky��dZd
fyq��:��@blbgkdbc��<gmd�^hdlhjZ�;hjf_glZey��

>Z`_�l_o�g_kdhevdbo�khl_g�f_ljh\��dhlhju_�_c� >GZkl_@
ijbrehkv� lZsblv� g_ih^t_fgmx� kmfdm�� hdZaZehkv� ^hklZ�
lhqgh��qlh[u�kibgZ�kgh\Z�jZa[he_eZkv��:��FZjbgbgZ��Kl_�
q_gb_�h[klhyl_evkl\���Q_j_a�^_kylv�fbgml�y�k\hehdeZ�\gba�
\�]ZjZ`��^\_�h]jhfgu_�g_ih^t_fgu_�kmfdb��aZiboZeZ�bo�\
k\hx�©\hev\hqdmª�b�\u]gZeZ�__�ba�]ZjZ`Z��<��Dmgbg��Bgl_j�
^_\hqdZ���:� [jZl� hiylv� \uau\Z_l� \jZqZ��fu� __� g_�fh`_f
ih^gylv� k� ihkl_eb�� hgZ� g_ih^t_fgZy� �E��I_ljmr_\kdZy�
KlZdZg�\h^u��

�:G:E� ��]jmaguc����fZkkb\guc����ihegh\_kguc�
�:GL� ��e_]dbc����g_ly`_euc����g_\_khfuc�
��>?J� ��\_k��ly`_klv� �� >kj�� ih^�ly`_klvx� ]jmaZ�

B� \u� g_keb� wlm�ly`_klv"@�� ]jmabeh�� ]g_l����ly`_e_gv�
dbc��ly`_eh� �� >kj��GZ\klj_qm� gZf�lygmebkv�l_e_]b��ly�
`_eh� gZ]jm`_ggu_� a_jghf� �Dh`_\gbdh\��F:K�@�� ly`_�
eh���>kj��Fg_�[ueh�ly`_eh�g_klb�q_fh^Zg@��ly`_eh��>kj�
ly`_eh\ha��ly`_eh\_k@��hly`_e_lv� >?�M�@

LY@?EUC ���

M;?@>:LV� �� >KH<� m[_^blv@��>HD:AU<:LV� �� >KH<
^hdZaZlv@��M<?JYLV�>KH<�m\_jblv@�;�m[_`^Z_l�<�Z�\
3� ��Q_eh\_d�;��kqblZy�beb�agZy��qlh�q_eh\_d�<�kqblZ_l�3
g_�bklbgguf�beb�khfg_\Z_lky�\�_]h�bklbgghklb��b�`_eZy�
qlh[u�<�kqblZe��qlh� 3�bklbggh��]h\hjbl�<�m�h� 3�lh��qlh
fh`_l�aZklZ\blv�<�Z�lZd�kqblZlv��

BghkljZgguo�bg\_klhjh\�m[_`^Zeb��qlh�iheh`_gb_�\
wdhghfbd_�memqrZ_lky��<_kv�\_q_j�hg�^hdZau\Ze�gZf��qlh
B\Zg� =jhaguc� ku]jZe� hljbpZl_evgmx� jhev� \� jmkkdhc� bk�
lhjbb��Jh^bl_eb� m\_jyeb�^hqdm��qlh�hgZ� kh\k_f�g_�lhe�
klZy�

IJ?:F;ME:��;ebadbfb�d�^Zgghfm�jy^m�y\eyxlky�jy^u
m[_`^Zlv����m]h\Zjb\Zlv��Z]blbjh\Zlv��kdehgylv���b�l��i��
^hdZau\Zlv����ihdZau\Zlv���b�e_dk_fZ�\gmrZlv���

M[_`^Zlv���b�m[_`^Zlv���jZaebqZxlky�p_evx�j_q_\h]h
ZdlZ��M[_`^Zlv���hjb_glbjh\Zg�gZ�baf_g_gb_� f g _ g b y
Z^j_kZlZ�� \ha^_ckl\b_� hdZau\Z_lky� gZ� _]h� f_glZevgh_� kh�
klhygb_��kf��ijbf_j�n ���M[_`^Zlv���hjb_glbjh\Zg�gZ�ba�
f_g_gb_� g Z f _ j _ g b c �Z^j_kZlZ�k�l_f��qlh[u�hg�kh\_j�

rbe�gm`guc�ihklmihd��kj��²�<u�\hc^bl_�d�l_l_gvd_��fh�
eh^u_� ]hkih^Z�� ²� \h� \lhjhc� jZa� g_lhjhieb\uf� lbobf
]hehkhf� m[_`^Ze� ih^hr_^rbc� d� fZevqbdZf� dhjb^hjguc

�;��IZkl_jgZd�� >hdlhj�@b\Z]h��� Y� m[_^be� ;me]Zdh\Z� ijh�
q_klv�fhx�iv_km�aZ�f_gy��Hg�kljZrgh�g_�ohl_e��Mijyfbe�
ky��fhjsbeky��<��DZlZ_\��<klj_qb�k�;me]Zdh\uf��

M[_`^Zlv���hlebqZ_lky�hl�m[_`^Zlv���b� k b g l Z d �
k b q _ k d b� ²� kihkh[ghklvx� ijbkh_^bgylv� bgnbgblb\�
kj��Y�_]h�m[_^be�dh_�qlh�i_j_^_eZlv�\�©JZkkdZa_�h�lZjZdZ�
gZoª�b�aZgh\h�gZibkZlv�ihke_^gxx�qZklv�©>_eZ�:jlZfh�
gh\uoª� �<��Oh^Zk_\bq�� =hjvdbc��� NhjfZ� KH<� m[_^be� \
wlhf�kemqZ_�mdZau\Z_l�eb[h�gZ�\uiheg_gb_�Z^j_kZlhf�lh�
]h��qlh�ohl_e�km[t_dl��eb[h�gZ�_]h�kh]eZkb_�\uihegblv�wlh�

>hdZau\Zlv����kj��^hdZaZlv�l_hj_fm��IbnZ]hj�^hdZaZe�
qlh� d\Z^jZl� ]bihl_gmau� jZ\_g� kmff_� d\Z^jZlh\� dZl_�
lh\�� hlebqZ_lky� hl� ^hdZau\Zlv� �� ij_`^_� \k_]h� oZjZdl_�
jhf� l_abkZ�²� wlh� ]eZ\guf� h[jZahf� gZmqgu_� iheh`_gby�
:j]mf_glu� \� kemqZ_� ^hdZau\Zlv� �� lh`_� ghkyl� gZmqguc
oZjZdl_j��Ihwlhfm� ^hdZau\Zlv� �� bf__l� \�nhdmk_� bklbgm
\hh[s_�� bklbgm�� dhlhjZy� hq_\b^gZ� ^ey� ex^_c� \� p_ehf�
[ _ a Z ^ j _ k g h� �F_`^m� l_f�^hdZau\Zlv� �� hjb_glbjh�
\Zgh�gZ�baf_g_gb_�f_glZevgh]h�khklhygby�Z^j_kZlZ�

K b g l Z d k b q _ k d b _ � k\hckl\Z� wlbo� e_dk_f� lh`_
jZaebqgu�� E_dk_fZ� ^hdZau\Zlv� ��� \� hlebqb_� hl� ^hdZau�
\Zlv����g_�bf__l�\Ze_glghklb�Z^j_kZlZ��Djhf_�lh]h��hgZ�^h�
imkdZ_l� k\h[h^gmx� ljZgknhjfZpbx� ih^qbg_gghc� ijhihab�
pbb�\�bf_ggmx�]jmiim��kj��^hdZaZe�ih�ihq_jdm��qlh�klZlvy
ijbgZ^e_`bl�IbkZj_\m���^hdZaZe�ih�ihq_jdm�ijbgZ^e_`�
ghklv�klZlvb�IbkZj_\m��>hdZau\Zlv���^himkdZ_l�ih^h[gmx
ljZgknhjfZpbx� lhevdh� k� kms_kl\bl_evgufb�� bf_xsbfb
fh^Zevgh_��hp_ghqgh_�b�g_dhlhju_�^jm]b_�ih^h[gu_�agZq_�
gby��kj��^hdZaZe�fg_�g_h[oh^bfhklv��ijZ\bevghklv!�b�l��^��
gh�g_�
^hdZaZe�fg_�ijbgZ^e_`ghklv�klZlvb�IbkZj_\m�

Bf_xlky� b� fhjnheh]bq_kdb_� jZaebqby�� M� ©gZmqgh]hª
^hdZau\Zlv�yjq_�\ujZ`_gu� ^ e b l _ e v g u _ �agZq_gby�
Wlh� hljZ`Z_lky� ^Z`_� gZ� agZq_gbyo� khhl\_lkl\mxsbo� hl�
]eZ]hevguo� kms_kl\bl_evguo��Kj��Mqbl_ev� g_kdhevdh�jZa
ij_ju\Ze� ^hdZaZl_evkl\h� l_hj_fu� ba�aZ� rmfZ� \� deZkk_

�ijhp_kkgh_� agZq_gb_��b�Hg� ijb\_e�fg_� g_hijh\_j`bfu_
^hdZaZl_evkl\Z�k\h_c�ijZ\hlu���^h\h^��Zj]mf_gl����Djhf_
lh]h��^hdZau\Zlv���e_]dh�h[jZam_l�iZkkb\�gZ��ky��hkh[_ggh
\�dhgl_dkl_�fh^Zevguo�gZj_qbc��kj��WlZ�l_hj_fZ�^hdZau�
\Z_lky�kh\k_f�ijhklh��M�^hdZau\Zlv���wlhc�nhjfu�g_l�

<gmrZlv� �dhfm�eb[h�� qlh� 3�� gZb[he__� [ebahd� \� jZk�
kfZljb\Z_fhf� jy^m� d� ]eZ]hem� m\_jylv�� ihkdhevdm� lh`_
ij_^iheZ]Z_l� g_� qbklh� bgl_ee_dlmZevgh_� \ha^_ckl\b_� gZ
kh[_k_^gbdZ�� <gmrZxl� lZdbf� h[jZahf�� qlh[u� keh\Z� \ha�
^_ckl\h\Zeb�gZ� \ h e x �beb� i h ^ k h a g Z g b _ �Z^j_kZ�
lZ�� kj��>_lyf� \gmrZeb�� qlh� bo� jh^bl_eb�²� ©\jZ]b� gZjh�
^Zª��Fm`� \gmrbe� _c�� qlh�[_euc�p\_l� _c� g_� d� ebpm��GZf
\gmrZxl�� qlh� ©k_dkheh]byª� ²� gZmdZ� �GF�� �����������
H^gZdh� \� ^jm]bo� hlghr_gbyo� \gmrZlv� hlebqZ_lky� b� hl
m\_jylv��b�hl�_]h�kbghgbfh\�

<h�i_j\uo�� \gmrZlv� g _ � m d Z a u \ Z _ l �gZ� lh��qlh
Z^j_kZl�bf__l�ij_^\Zjbl_evgh_�fg_gb_��hlebqgh_�hl�fg_�
gby�km[t_dlZ��\gmrZlv�3�fh`gh�b�lhfm��dlh�h� 3�kh\k_f
gbq_]h�g_� keurZe��Kj��?fm� k�^_lkl\Z� \gmrZeb�� qlh� hg
[m^_l�\_ebdbf�i_\phf��qlh�gZ^h�aZsbsZlv�keZ[uo!�

<h�\lhjuo�� \gmrZlv� g _ � i j _ ^ i h e Z ] Z _ l�� qlh
l_abk�hldjulh�ijh\ha]eZr_g�km[t_dlhf�b�Z^j_kZl�agZ_l��dZ�
dh\h�_]h�fg_gb_��lZd��ghjfZevgh�K_kljZ�bkih^\hev�\gmrZeZ
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Hev]_�� qlh� fm`� _c� g_� iZjZ��<� lh�`_� \j_fy� g_\hafh`gh

Bkih^\hev� m[_`^Zlv� �m\_jylv!� \� q_f�lh�� 
bkih^\hev

^hdZau\Zlv�qlh�lh�
<�lj_lvbo�� ohly� \gmrZlv� g_� bkdexqZ_l� ijyfhc� f_g�

lZevghc�h[jZ[hldb�Z^j_kZlZ�²�ijb\_^_gby�nZdlh\��mfhaZ�
dexq_gbc��Zj]mf_glh\��dhlhju_�k^_eZeb�[u�hq_\b^ghc�^ey
Z^j_kZlZ�bklbgghklv� 3��²�hg�h[uqgh�ij_^iheZ]Z_l� [he__
l h g d b _� � dhk\_ggu_� kihkh[u� \ha^_ckl\by� gZ� khagZgb_
Z^j_kZlZ� b� hij_^_e_ggmx� ikboheh]bq_kdmx� \ e Z k l v
km[t_dlZ�gZ^�gbf��Bf_ggh�ihwlhfm�ijZ]fZlbq_kdb� kljZg�
gu�njZau�lbiZ�"J_[_ghd�\gmrZe�fZl_jb��qlh�mqbl_evgb�
pZ� d� g_fm� g_kijZ\_^eb\Z�� ohly� \hafh`gh� J_[_ghd� m\_jye
�m[_`^Ze!�fZlv��qlh�mqbl_evgbpZ�d�g_fm�g_kijZ\_^eb\Z�

�A� �Kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih� ke_^mx�
sbf�kfukeh\uf�ijbagZdZf�����p_ev�j_q_\h]h�ZdlZ��l��_��lh
f_glZevgh_�khklhygb_�Z^j_kZlZ��dhlhjh]h�^h[b\Z_lky�km[t�
_dl��agZgb_�beb�fg_gb_�\�kemqZ_�^hdZau\Zlv��fg_gb_�\�kem�
qZ_�m[_`^Zlv��fg_gb_��hkgh\Zggh_�gZ�\_j_��\� kemqZ_�m\_�
jylv������kbeZ�f_glZevgh]h�\ha^_ckl\by�gZ�Z^j_kZlZ�b�kbeZ
_]h�khijhlb\e_gby��\�kemqZ_�m[_`^Zlv�[yevrb_��q_f�\�kem�
qZ_� m\_jylv��� ���nhdmk� \gbfZgby� �m[_`^Zlv� b� m\_jylv
klZ\yl�\�nhdmk�\gbfZgby�Z^j_kZlZ��Z�^hdZau\Zlv�²�kZf�l_�
abk������oZjZdl_j�b�fZkrlZ[ghklv�l_abkZ��m[_^blv�b�m\_jblv
fh`gh�b�\�bklbgguo��b�\�eh`guo�l_abkZo��Z�^hdZaZlv��dZd
ijZ\beh�� ²� bklbggu_� l_abku�� \� kemqZ_� m\_jylv� l_abk
h[uqgh� ghkbl� dhgdj_lguc�� [ulh\hc� oZjZdl_j�� \� kemqZ_
m[_`^Zlv� b� ^hdZau\Zlv� fh`_l� [ulv� b� fbjh\haaj_gq_�
kdbf�� h[s_nbehkhnkdbf��� ���hlghr_gb_� ij_^f_lZ� \ukdZ�
au\Zgby�d�ebqghc�kn_j_�dhffmgbdZglh\��\�kemqZ_�m\_jylv
ij_^f_l�\ukdZau\Zgby�\oh^bl�\�ebqgmx�kn_jm�km[t_dlZ�b
Z^j_kZlZ��\�kemqZ_�m[_`^Zlv�hg�\oh^bl�\�ebqgmx�kn_jm�Z^�
j_kZlZ��^ey�^hdZau\Zlv�gb�lh��gb�^jm]h_�g_�y\ey_lky�h[yaZ�
l_evguf��� ���gZebqb_�b� oZjZdl_j� Zj]mf_glZpbb� �^ey� ^hdZ�
au\Zlv�^h\h^Zfb�h[uqgh�y\eyxlky�kkuedb�gZ�nZdlu��^ey
m[_`^Zlv� ^h\h^Zfb� fh]ml� [ulv� ex[u_� ml\_j`^_gby�� ba
dhlhjuo� ke_^m_l� ijZ\^hih^h[ghklv� 3�� m\_jylv� fh`gh� b
[_a� ki_pbZevghc� Zj]mf_glZpbb�� Z� ijhklh� ih\lhjyy� l_abk
eb[h�gZklhcqb\h� kkueZykv�gZ� kh[kl\_ggh_� agZgb_��� ���fZ�
g_jZ�j_qb�b�kihkh[�baeh`_gby�Zj]mf_glh\��^ey�m[_`^Zlv�b
m\_jylv�\Z`gu�lhg�b�bglhgZpby��^ey�^hdZau\Zlv�²�eh]b�
q_kdh_� ihkljh_gb_� Zj]mf_glZpbb��� ���kihkh[ghklv� d� i_j�
nhjfZlb\ghfm�mihlj_[e_gbx��_klv�m�m\_jylv��gh�g_�m�^h�
dZau\Zlv�b�m[_`^Zlv��

Kbghgbfu� jZaebqZxlky� ih� kfukem� \� [hevr_c� f_j_� \
nhjf_�KH<� �]^_�\k_�hgb�h[hagZqZxl�^hklb]gmluc�j_amev�
lZl�²� \hagbdgh\_gb_� bkdhfh]h�f_glZevgh]h� khklhygby� m
Z^j_kZlZ���q_f�\�nhjf_�G?KH<�

=eZ\gu_�jZaebqby�f_`^m�kbghgbfZfb�dZkZxlky� p _ e _ c
j_q_\h]h�ZdlZ�� k j _ ^ k l \ �bo�^hklb`_gby�b�^hklb]gmluo
f_glZevguo� j _ a m e v l Z l h \�

>hdZaZlv� bf__l� p_evx� baf_gblv� a g Z g b y � beb
f g _ g b y � Z^j_kZlZ�� Ijb� wlhf� bkihevam_lky� j Z a �
\ _ j g m l Z y� Zj]mf_glZpby� kh� kkuedZfb�gZ� n Z d l u�
LZd�� njZaZ� lbiZ� Hg� ^hdZaZe� _c�� qlh� lZdh]h� ]hjh^Z� \h
NjZgpbb� g_l� agZqbl�� qlh� hg� mdZaZe� gZ� nZdlu�� k\b^_�
l_evkl\mxsb_� h[� wlhf�� gZijbf_j� gZ� hlkmlkl\b_� ^Zggh]h
gZa\Zgby�\�]_h]jZnbq_kdhf�ZleZk_�NjZgpbb��<�j_amevlZl_
__� g_agZgb_�� khfg_gb_� beb� fg_gb_� aZf_gbebkv� agZgb_f�
qlh�lZdh]h�]hjh^Z�lZf�g_l��Kj��lZd`_�h[hjhlu�^hdZau\Zlv

k� nZdlZfb� �k� pbnjZfb!� \� jmdZo�� g_oZjZdl_jgu_� ^ey
m[_`^Zlv� b� g_\hafh`gu_� ^ey� m\_jylv�� kj�� ²� :� y� _fm

qlh� ]h\hjx"�K�pbnjZfb�gZ�jmdZo�l_[_�^hdZau\Zxl��^m�
j_gv��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

M[_`^Zlv�bf__l�p_evx�baf_gblv� f g _ g b y �Z^j_kZlZ�
Ihkdhevdm�dZ`^hfm�q_eh\_dm�\�ijbgpbi_�^hjh]h�kh[kl\_g�
gh_� fg_gb_� b� hg� g_� ohq_l� k� gbf� jZkklZ\Zlvky�� \� kemqZ_
m[_`^Zlv� Z^j_kZl� klZgh\blky� hiihg_glhf� km[t_dlZ� b� ih�
ke_^g_fm�ijboh^blky�ijbeZ]Zlv�mkbeby��qlh[u�ij_h^he_lv
_]h�khijhlb\e_gb_��K�wlhc�p_evx�km[t_dl�g_�lhevdh�ijb\h�
^bl� j Z a \ _ j g m l m x � Zj]mf_glZpbx� \� ihevam� k\h_c
lhqdb� aj_gby�� ijb� wlhf� g_� h[yaZl_evgh� kljh]h� nZdlbq_�
kdmx��gh�iulZ_lky�\ha^_ckl\h\Zlv�b�gZ� w f h p b b �Z^j_�
kZlZ��<�qZklghklb��njZaZ�lbiZ�Hg�m[_^be�__��qlh�lZdh]h�]h�
jh^Z�\h�NjZgpbb�g_l�^himkdZ_l��qlh��gZjy^m�k�jZpbhgZev�
gufb� Zj]mf_glZfb� �gZijbf_j�� gZa\Zgb_� ]hjh^Z� g_� njZg�
pmakdh_���bkihevamxlky�Zj]mf_glu�DG�KRPLQHP��gZijbf_j�
hg�fgh]h�e_l�`be�\h�NjZgpbb�b�gbdh]^Z�h�lZdhf�]hjh^_�g_
keurZe���<� j_amevlZl_� klZjh_� fg_gb_� aZf_gy_lky� gh\uf�
Kj��lZd`_�AZq_f� >Z\lhj@� ����m[_`^Z_l�dh]h�lh��qlh�fbj
ij_djZk_g��Z�m[bckl\h��kh\_jr_ggh_�j_[_gdhf��²�gbdZdhc
g_�]j_o��ihlhfm�qlh�^_lb�[_a]j_rgu�\�kbem�k\h_c�ijbjh�
^u"��<��I_e_\bg��@bagv�gZk_dhfuo���]^_�Zj]mf_glhf�y\ey�
_lky�kkuedZ�g_�gZ�nZdl��Z�gZ�ijZ\^hih^h[guc�ijbgpbi�

GZdhg_p�� \� kemqZ_� m\_jylv� km[t_dl� ^h[b\Z_lky� lh]h�
qlh[u�Z^j_kZl�ijbgye�_]h�lhqdm�aj_gby�gZ� \ _ j m� �<�wlhf
kemqZ_� gbdZdhc� ki_pbZevghc� Zj]mf_glZpbb� g_� lj_[m_lky�
NjZaZ�lbiZ�Hg�m\_jbe�__��qlh�lZdh]h�]hjh^Z�\h�NjZgpbb
g_l�mf_klgZ�\�kblmZpbb��dh]^Z�hg�^h[beky�ijbgylby�k\h_]h
l_abkZ�l_f��qlh�gZklhcqb\h� i h \ l h j y e �_]h��kkueZeky
gZ�_]h� h q _ \ b ^ g h k l v �beb�ijhklh�ihjmqbeky�aZ�\_j�
ghklv�k\hbf�agZgb_f�beb�keh\hf��Kj��lZd`_�Ihlhf�hg�aZ�
^Zkl�� klZjZykv� aZfZkdbjh\Zlv�� wlhl� \hijhk�E_k_��Z�hgZ
kjZam�ihcf_l�\k_�b�gZqg_l�_]h�m\_jylv��©>Z�<Zky�h[h`Ze
Xex��H[h`Zeª� �W��;mjfZdbg��>\_jv���²�M`_�j_rbe"�²
m^b\beky�^bj_dlhj��²�Dhg_qgh��m\_jbeZ� _]h�Z^fbgbkljZ�
lhjrZ��\b^brv��dZdh]h�ijbkeZeb"�E_\���N��BkdZg^_j��Ihwl��

Ih� kbe_� f_glZevgh]h� \ha^_ckl\by� gZ� Z^j_kZlZ� b� kbe_
_]h� khijhlb\e_gby� kbghgbf� m[_`^Zlv� ijhlb\hihklZ\e_g
^hdZau\Zlv�b�m\_jylv��Ihke_^gb_�^\Z�kbghgbfZ�ij_^ih�
eZ]Zxl�[Revrmx� h l d j u l h k l v� Z^j_kZlZ�^ey�gh\h]h
agZgby�beb�\_ju�b��ke_^h\Zl_evgh��f_gvr__�khijhlb\e_gb_
bgl_ee_dlmZevghfm�gZihjm�km[t_dlZ�

<k_�ljb�kbghgbfZ�\hafh`gu�\�kblmZpbb��dh]^Z�ij_^eZ�
]Z_fuc�l_abk�y\ey_lky�bklbgguf�beb��ih�djZcg_c�f_j_��\_�
jbnbpbjm_fuf�� kj�� Hg� m[_^be� �m\_jbe!� f_gy� �^hdZaZe
fg_!��qlh�klZjZy�fh^_ev�oheh^bevgbdZ�emqr_�gh\hc�

M[_^blv�b�m\_jblv�ghjfZevgh�mihlj_[eyxlky�b�lh]^Z�
dh]^Z�l_abk�y\ey_lky� g _ \ _ j b n b p b j m _ f u f �beb
aZ\_^hfh� e h ` g u f� � \� wlhf� kemqZ_� bkihevah\Zgb_� ^h�
dZaZlv�klZgh\blky�aZljm^gbl_evguf��kj��?e_�_e_�y�m[_^be
_]h������qlh�wlh�y�\kihfbgZx�qv_�lh�njhglh\h_�klbohl\h�
j_gb_��^Z�\k_o�keh\�\kihfgblv�g_�fh]m��:��Khe`_gbpug��:j�
obi_eZ]�=ME:=���?_�e_]dh�m\_jbeb��qlh�gb�h^bg�fm`qbgZ
g_� mklhbl� i_j_^� __� qZjZfb�� Kj�� lZd`_� oZjZdl_jguc� ^ey
m[_^blv�b�hkh[_ggh�m\_jblv�dhgl_dkl� keh\� kh� agZq_gb_f
g_^hklh\_jghklb� beb� eh`ghklb�� gZijbf_j�� khxaZ� [m^lh�
kj��Hg�m\_jbe�\k_o��[m^lh�ghqvx�g_�\uoh^be�ba�^hfZ��Gbdh]h
g_�\a\hegh\Zeh��dZdbf�h[jZahf�^h[bebkv�hkm`^_gby�q_eh\_�
dZ��bah[jZ`_ggh]h�kZfuf�]gmkguf�baf_ggbdhf�� ����b[h�bo

m[_^beb��[m^lh�hkdhj[e_ggZy�jh^bgZ�lj_[m_l�^ey�ij_klmi�
gbdZ�kZfh]h�kmjh\h]h�gZdZaZgby��J��F��^x�=Zj��@Zg�;ZjmZ�
i_j��F��:fZjh\hc��
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L_abku��y\eyxsb_ky�ij_^f_lhf�jZa]h\hjZ�\�kblmZpbyo
m[_`^Zlv�b�m\_jylv��hlebqZxlky�hl�l_abkZ�\�^hdZau\Zlv
_s_�b� k\h_c�ijbgZ^e_`ghklvx� d� ebqghc� kn_j_� dhffmgb�
dZglh\�

<� kemqZ_� m\_jylv� kh^_j`Zgb_� l_abkZ� h[yaZl_evgh� hlgh�
kblky�d�ebqghc� kn_j_� k m [ t _ d l Z �beb� Z ^ j _ k Z l Z�
Kj��<Zf�g_�m]h^gh�agZlv�fh_�fg_gb_��gh�m\_jyx�\Zk��wlhl
\hijhk�f_gy�`b\h�bgl_j_km_l��:��I��Q_oh\��>hf�k�f_ahgb�
ghf���;ZjZ[Zgqbdh\� m\_jye�� qlh� gZ� g_]h� gZreh� aZlf_gb_

�<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���Ijbr_^rbc� ���� klZe
hldZau\Zlvky� i_j_h^_lvky�� m\_jyy�� qlh� ^h`^bd� g_� fh�
`_l�_fm�gbq_f�ih\j_^blv��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���M\_jyx�\Zk��²�wg_j]bqgh�]h\hjbeZ�hgZ��²�\�[eb`Zc�
rb_�]h^u�\Zr�lZeZgl�aZ[e_s_l�gh\ufb�]jZgyfb��<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ��

<�kemqZ_�m[_`^Zlv�l_abk�k\yaZg�k�ebqghc�kn_jhc� Z ^ �
j _ k Z l Z� �WlZ�k\yav�khklhbl�\�lhf��qlh�]h\hjysbc�ohq_l�
qlh[u� Z^j_kZl� dZdbf�lh� h[jZahf� jmdh\h^kl\h\Zeky� khh[�
s_gguf�_fm�l_abkhf��NjZaZ�lbiZ�Hg�m[_^be�f_gy��qlh�g_�
jZ\_gkl\h� \� ijbjh^_� \_s_c� agZqbl�� qlh� y� ijbgye� gh\uc
ijbgpbi�� dhlhjuc� [m^_l� j_]mebjh\Zlv� fh_� ih\_^_gb_� \
dhgdj_lghc�kblmZpbb��k�dhlhjhc�y�klhedgmeky�

<� kemqZ_�`_�^hdZau\Zlv� l_abk�fh`_l�[ulv�gbdZd� g _
k \ y a Z g �gb�k�ebqghc�kn_jhc�km[t_dlZ��gb�k�ebqghc�kn_�
jhc�Z^j_kZlZ��<�qZklghklb��njZaZ�lbiZ�Hg�^hdZaZe�fg_��qlh
g_jZ\_gkl\h�\�ijbjh^_�\_s_c�agZqbl�ebrv�lh��qlh�y�ijbgye
gh\uc�nbehkhnkdbc�l_abk�

JZaebqb_�f_`^m�m[_`^Zlv�b�m\_jylv�dZkZ_lky� f Z k �
r l Z [ g h k l b � l_abkZ��<� kemqZ_�m\_jylv� l_abk�h[uqgh
dhgdj_lguc�� qZklh� [ulh\hc�� Z� \� kemqZ_� m[_`^Zlv�²� ex�
[hc��\�lhf�qbke_�b�lZdhc��dhlhjuc�dZkZ_lky�fbjhihjy^dZ�
�kf��ijbf_ju�np��

<k_�kbghgbfu�qZklh�mdZau\Zxl�gZ�kblmZpbx� k i h j Z�
g_kh]eZkby��kj��m\_jylv��m[_`^Zlv!�\�h[jZlghf��^hdZ�
au\Zlv�h[jZlgh_!��Kj��lZd`_�Imgbg�����kihjbe�k�g_c�b�^h�
dZau\Ze��qlh�__�jZ[hlZ�lhevdh�lh]^Z�fh`_l�kqblZlvky
iheghc�b�k^_eZgghc��dh]^Z�\�g_c�[m^_l�ihdZaZgh�b�lh��qlh
j_adh� hlebqZ_l� =mfbe_\Z� hl� \k_o� ^jm]bo� ihwlh\�� Z� g_
lhevdh�lh��qlh�jh^gbl�k�gbfb� �I��Emdgbpdbc��<klj_qb�k
:gghc�:ofZlh\hc���Ex^b�ij_ex[hiulgu_�lm^Z�y\eyebkv�
kihjbeb�� m[_`^Zeb� ^jm]� ^jm]Z�� ^_ebebkv�nZglZklbq_kdb�
fb�b^_yfb��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��

Ihkdhevdm�m[_`^Zlv�b�m\_jylv�ij_^iheZ]Zxl� w f h �
p b h g Z e v g h _ �\ha^_ckl\b_�gZ�kh[_k_^gbdZ� �kf��n ���\
h[hbo�kemqZyo�\�nhdmk_�\gbfZgby�gZoh^blky� Z ^ j _ k Z l�
g_^Zjhf�Z^j_kZl�ijb�m[_`^Zlv�b�m\_jylv�\ujZ`Z_lky�ijy�
fuf�^hiheg_gb_f��>hdZau\Zlv��gZijhlb\��bf__l�\�nhdmk_
l _ a b k� �dhlhjuc�b�\uihegy_l�ijb�g_f�jhev�ijyfh]h�^h�
iheg_gby��Km[t_dl�dZd�[u�ij_^ty\ey_l�Z^j_kZlm�kd_ilbdm
g_dhlhjmx�dZjlbgm��dhlhjmx�hg�klZjZ_lky�k^_eZlv�fZdkb�
fZevgh�ykghc�b�[_kkihjghc�

<k_�kbghgbfu�fh]ml�oZjZdl_jbah\Zlvky�k�lhqdb�aj_gby
k i h k h [ Z �beb�fZg_ju�baeh`_gby�Zj]mf_glh\��kj��]hjy�
qh��k�`Zjhf!�m[_`^Ze��m\_jye��^hdZau\Ze!�

Ijb�wlhf�^ey�m[_`^Zlv�b�m\_jylv� l h g�� b g l h g Z �
p b y�� w f h p b h g Z e v g h k l v �baeh`_gby�b]jZxl�]h�
jZa^h�[yevrmx�jhev��q_f�^ey�^hdZau\Zlv��Kj��HgZ�m[_`�

^Z_l�h^ghc�bglhgZpb_c��><�h^ghf�ba@�ghf_jh\�`be�\bhehg�
q_ebkl�Lurd_\bq��ihleb\uc�b�eukuc�^h[jyd�\�iZjbqd_��dh�
lhjuc�fhebl\_ggh�kdeZ^u\Ze�jmdb�b�ijb`bfZe�bo�d�]jm^b�
dh]^Z�m[_`^Ze�dh]h�gb[m^v��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey�m\_jylv��djhf_�lh]h��oZjZdl_jgh�bkihevah\Zgb_�lZdbo
kj_^kl\��dhlhju_�fh]ml�ih\ukblv� ^ h \ _ j b _� Z^j_kZlZ�d
keh\Zf�km[t_dlZ��km[t_dl�fh`_l�^Z\Zlv�q_klgh_�keh\h��[h�
`blvky��deyklvky�b�l��^��Kj��LZd�\hl�gZrebkv�b�lZdb_��qlh
deyl\_ggh�m\_jyeb��[m^lh�\b^_eb�kh\k_f�g_^Z\gh��dZd�Kb�
fhg�ijh^Z\Ze�\�wlhf�kZfhf�fZ]Zabg_�����lZ[Zqgu_�ba^_eby
nZ[jbdb� KhehfhgZ� Dh]_gZ� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
Kj��lZd`_�g_kdhevdh�mklZj_\r__�<hehklghc�ibkZjv��\uoh�
^y�gZ�q_l\_j_gvdZo�ba�rbgdZ��\b^_e��qlh�f_kyp��gb�k�k_]h
gb�k�lh]h��lZgp_\Ze�gZ�g_[_��b�m\_jye�k�[h`[hx�\�lhf�\k_
k_eh� �=h]hev��;:K���A^_kv� \� ]hjh^_�j_rbl_evgh�gbdlh�g_
ihgbfZ_l�fmaudb��gb�h^gZ�^mrZ��gh�y��y�ihgbfZx�b�q_kl�
guf�keh\hf�m\_jyx�\Zk��qlh�FZjby�K_j]__\gZ�b]jZ_l�\_�
ebdhe_igh��:��I��Q_oh\��Ljb�k_klju��

>ey�^hdZau\Zlv�baebrgyy�]hjyqghklv�\hkijbgbfZ_lky
dZd�g_^hklZlhd��kj��bjhgbq_kdb�hljbpZl_evgh_�^hdZau\Zlv�k
i_ghc� m� jlZ� �ijb� hlkmlkl\bb� ih^h[guo� khq_lZgbc� ^ey
m[_`^Zlv�b�m\_jylv���>ey�wlh]h�j_q_\h]h�ZdlZ�kms_kl\_g�
ghc�y\ey_lky� e h ] b d Z� �ihke_^h\Zl_evghklv�Zj]mf_glZ�
pbb�� kj�� ^hdZaZlv� ihke_^h\Zl_evgh� �k� `_e_aghc� eh]b�
dhc!��<h�\kydhf�kemqZ_��hg�eh]bq_kdb�^hdZaZe�\Zf��qlh�ih
aZy\e_gbx�ij_^k_^Zl_ey�dheohaZ�fh`_l�kl_j_lv�\Zk�\�ih�
jhrhd��:��Ju[Zdh\��>_lb�:j[ZlZ���<Z`ghc�y\ey_lky�lZd`_
g Z ^ _ ` g h k l v �j_amevlZlZ��kj��Iha^jZ\eyx�\Zk��\u�g_�
hijh\_j`bfh�^hdZaZeb�k\hx�ijZ\hlm��<u�hq_gv�m[_^bl_ev�
gh�^hdZaZeb��qlh�y�ihemqm�g_�f_gvr_�^_kylb�e_l��²�kdZaZe
KZrZ��:��Ju[Zdh\��>_lb�:j[ZlZ���Fg_�ij_^ty\beb�lZf�aZ�
dexq_gb_�q_luj_o�wdki_jlh\�b�dZd�^\Z`^u�^\Z�^hdZaZeb�
qlh�y�²�klZjuc�^mjZd��Z�ijZ\��hdZau\Z_lky��ij_^k_^Zl_ev
dhfbkkbb��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_��

Ba�\k_o�kbghgbfh\�jy^Z�lhevdh�m\_jylv�mihlj_[ey_lky
i _ j n h j f Z l b \ g h ��\�nhjf_���E�?>�G:KL�b�\�dhg�
kljmdpbyo�k�fh^Zevgufb�]eZ]heZfb���ijbq_f�^ey�g_]h�wlh
\_kvfZ�lbibqgh��kj��<j_f_gb�m�f_gy�g_l��b��m\_jyx�\Zk��²
aeh\_s_� b� agZqbl_evgh� ih^q_jdgme� ihedh\gbd�� ²� b� m� \Zk
lh`_� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Gh�� m\_jyx� \Zk�� \u
kdhjh�ijb\udg_l_��G��>m[h\��G_[h�k�h\qbgdm���Dmibe�y�k_[_
lj_lv_]h�^gy�kZih]b��Z�hgb��kf_x�\Zk�m\_jblv��kdjbiyl�lZd�
qlh�g_l�gbdZdhc�\hafh`ghklb��:��I��Q_oh\��<brg_\uc�kZ^��
Wlh�[he_agv�g_e_]dZy��gh�hgZ�ij_djZkgZy��_keb�lZd�fh`gh
kdZaZlv�h�[he_agb��fh]m�\Zk�m\_jblv��<��Eb^bg��N_^jZ��

MdZaZggu_� k_fZglbq_kdb_� ijhlb\hihklZ\e_gby� fh]ml
hkeZ[eylvky� b� qZklbqgh� g _ c l j Z e b a h \ Z l v k y � \
nhjf_�G?KH<�

Ij_`^_�\k_]h��m�]eZ]heZ�^hdZau\Zlv�\�wlhc�nhjf_�klZ�
gh\blky�keZ[uf�dhfihg_gl� �bklbgghklv�l_abkZ���\�j_amev�
lZl_�q_]h�hg�k[eb`Z_lky�k�^\mfy�^jm]bfb�kbghgbfZfb��kj�
Hg� ^hdZau\Ze�� qlh� b� kZf�Imrdbg� baf_gbeky� [u�� b� gZr_
\hkijbylb_��>��=jZgbg��>hf�gZ�NhglZgd_��²�l_abk�g_�\_jb�
nbpbjm_fuc��K�mljZ�kZfh]h�bkdZe�hg�dh]h�gb[m^v��qlh[u
ihkihjblv�� b� ^hdZau\Ze� k� m^b\bl_evguf� djZkghj_qb_f�
qlh�[_eh_�²�q_jgh_��q_jgh_�²�[_eh_��F��=_jr_gahg��=jb�
[h_^h\kdZy�Fhkd\Z��²�l_abk�eh`guc��Gh�q_j_a�g_dhlhjh_
\j_fy�d�g_fm�y\beky�^jm]hc�bklhjbd��dhlhjuc�gZ�hkgh\Zgbb
\k_�l_o�`_�f_fmZjh\��ihkhevkdbo�^hg_k_gbc�b�dZf_jnmjv_j�
kdbo�`mjgZeh\�k�_s_�[hevr_c�m[_^bl_evghklvx�^hdZau\Ze�
qlh�IZ\_e� �� ²� kug�KZeludh\Z� �;��:j^h\�� 7DEOH�WDONV� gZ
Hj^ugd_��²�g_ba\_klgh��bklbgguc�beb�eh`guc�l_abk�

G_cljZebaZpbb�jZaebqbc�f_`^m�kbghgbfZfb�m[_`^Zlv
b� ^hdZau\Zlv� \�nhjf_�G?KH<� [eZ]hijbylkl\m_l� gZeb�
qb_�fh^Zevguo�keh\�lbiZ�gZ^h��fh`gh��g_h[oh^bfh�b�l��i�
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<�lZdhf�dhgl_dkl_��\h�i_j\uo��ijhbkoh^bl�k[eb`_gb_�m[_`�
^Zlv�b�m[_`^Zlv����kj��Y�m[_`^ZeZ�_]h��qlh�g_�gZ^h�]heh�
^Zlv��gZ^h�[_j_qv�k_[y��km[t_dl�ohq_l�ih\ebylv�b�gZ�fg_�
gb_��b�gZ�ih\_^_gb_�Z^j_kZlZ���>hdZau\Zlv�`_��\�k\hx�hq_�
j_^v��k[eb`Z_lky�ih�kfukem�k�wlbf�ijhf_`mlhqguf�mihlj_[�
e_gb_f�m[_`^Zlv��kj��;_j]�_c�^hdZau\Ze��qlh�gZ^h�hkljbqv
\hehku�� qlh� \k_�`_gsbgu� kihdhg� \_dh\� kljb]eb� \hehku�
qlh�<_g_jZ�FbehkkdZy�kljb`_gZy��<��GZ[hdh\��Ih^e_p��

GZdhg_p�� ]eZ]he�m\_jylv� k[eb`Z_lky� k�^\mfy�^jm]bfb
kbghgbfZfb�� _keb� ij_^eZ]Z_fuc� l_abk� ghkbl� h [ s b c
oZjZdl_j�b�dZkZ_lky�g_�lhevdh�Z^j_kZlZ�beb�km[t_dlZ��Kj�
Ih^Zjbeb�ImrdbgZ��m\_jyeb��qlh�wlh�hq_gv�ohjhrh��²�fg_
`_�ihke_�©DhgvdZ�=hj[mgdZª�kdZadb�ImrdbgZ�dZaZebkv�g_�
agZqbl_evgu��<��Oh^Zk_\bq��FeZ^_gq_kl\h���<k_�����k�hdjh�
\Z\e_ggufb� f_rdZfb�� ihegufb� [bluo� ]jZq_c�� ]Zehd�� kh�
jhd��ih�\bg_�dhlhjuo��dZd�m\_jyxl�g_dhlhju_�fhkdh\kdb_
mq_gu_�� iehoh� jh^blky� dmdmjmaZ� \� =m[Zgbo_� �F��Dhqg_\�
Ihljyk_gb_��

IJBF?Q:GB?��Kbghgbfu�m[_`^Zlv�b�^hdZau\Zlv�bf_�
xl� ke_^mxsb_� [ebadb_� d� jZkkfhlj_gguf� e_dk_fu�� Z��m[_`�
^Zlv� �� b� ^hdZau\Zlv� �� �kf��Ij_Zf[mem��� [��^hdZau\Zlv� �� 
�km[t_dl�ihdZau\Z_l�k\hbf�ih\_^_gb_f��qlh�hg�bf__l�g_dhlh�
jh_�k\hckl\h�beb�bkiulu\Z_l�g_dhlhjh_�qm\kl\h���kj��FboZbe�
qm\kl\my�k_[y�����lZd��keh\gh�_fm�gZ^h�[ueh�^hdZau\Zlv�k\h_
fm`_kl\h��ihr_e�� g_� k\hjZqb\Zy��fbfh�fZrbgu� �F��=ZgbgZ�
@_eluc�[_j_]���\��m[_`^Zlv���b�^hdZau\Zlv��� � �[ulv�Zj]m�
f_glhf��ih^l\_j`^Zxsbf�bklbgghklv�dZdh]h�lh�iheh`_gby��
kj��?]h�ihklmihd� m[_^be�gZk��qlh�gZrb�ih^haj_gby�[ueb�gZ�
ijZkgu��:�dh]^Z�__�hklZ\eyeb�\�ihdh_��wlh�^hdZau\Zeh��qlh�__
kqblZxl� imkluf� f_klhf� b� g_� aZf_qZxl� �G��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj��

�N� �GZb[he__�ihegmx�iZjZ^b]fm�bf__l�]eZ]he�^hdZ�
au\Zlv��gZbf_g__�ihegmx�²�m\_jylv��LZd��\iheg_�mihl�
j_[bl_evgmx� nhjfm� djZldh]h� kljZ^Zl_evgh]h� ijbqZklby
KH<�bf__l�lhevdh�^hdZau\Zlv��kj��?]h�\bgZ�g_�^hdZaZgZ�
?keb� m^Zehkv� jZa[blv� ^hdZaZl_evkl\Z� ijhlb\gbdZ�� ijZ�
\bevguc� \u\h^�hlkx^Z�h^bg�� ©l_abk�ijhlb\gbdhf�g_�^h�
dZaZgª��K��Ih\Zjgbg��H�l_hjbb�b�ijZdlbd_�kihjZ���Nhjfu
m[_`^_g�b�m\_j_g�\�[hevrbgkl\_�mihlj_[e_gbc�²�g_�ijb�
qZklby��Z�ijbeZ]Zl_evgu_��dhlhju_�\�kljh]hf�kfuke_�keh\Z
m`_� g_� y\eyxlky� k_fZglbq_kdb� ijhba\h^gufb� hl� khhl�
\_lkl\mxsbo� ]eZ]heh\��Mihlj_[e_gby� lbiZ�H^gZ� ba� klh�
jhg�hldZaZeZkv�hl�k\h_c�lhqdb� aj_gby��[m^mqb�m[_`^_gZ

hiihg_glZfb�\klj_qZxlky�djZcg_�j_^dh�
IhegZy�nhjfZ�lh]h�`_�ijbqZklby�mihlj_[bl_evgZ�lhevdh

m�^hdZau\Zlv� �kj��g_�^hdZaZggh_�ijhdmjhjhf�h[\bg_gb_��
>ey�m[_`^Zlv�hgZ�g_oZjZdl_jgZ��Z�^ey�m\_jylv�kh\k_f�g_�
\hafh`gZ�

NhjfZ�G?KH<�IJHR� m[_`^Zlv� b� ^hdZau\Zlv�� \� hl�
ebqb_�hl�m\_jylv��bf__l�djZlgh_�j_amevlZlb\gh_�agZq_gb_�
l��_�� mdZau\Z_l� gZ� lh�� qlh� ]h\hjysbc� g_h^ghdjZlgh� ^h[b�
\Zeky�lh]h��qlh�Z^j_kZl�ijbgbfZe�_]h�l_abk��kj��Hg�\k_]^Z
m[_`^Ze�__�\�k\h_c�ijZ\hl_��DZ`^uc�jZa�`_gZ�e_]dh�^h�
dZau\ZeZ��qlh�hrb[ky�hg��Z�g_�hgZ�

DZd�b�fgh]b_�^jm]b_� ]eZ]heu�j_qb��kbghgbfu�^Zggh]h
jy^Z� \�nhjf_�G:KL�fh]ml� hlghkblvky� d� ijhrehfm�� _keb
kh^_j`Zgb_� khojZgy_l� ZdlmZevghklv� \� fhf_gl� j_qb�� kj�
<k_�hgb�gZi_j_[hc�^hdZau\Zxl�gZf��m[_`^Zxl�gZk!��qlh
^ey�kiZk_gby�aZeh`gbdh\�k^_eZgh�\k_�\hafh`gh_��Hg�m\_�
jy_l��qlh�\k_�fu�\ljh_f��lh�_klv�lu��IZlmey�b�y�\�kf_j�
l_evghc�hiZkghklb��b�qlh�lhevdh�hg�fh`_l�kiZklb�gZk�
_keb�fu�_]h�ihkemrZ_fky��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Nhjfu�KH<� \k_o� kbghgbfh\�� dZd�b�g_dhlhjuo�^jm]bo
]eZ]heh\�j_qb��h[hagZqZxl�g_�lhevdh�^_ckl\b_�]h\hjys_]h�
gh�b�lh��qlh�Z^j_kZl�ijbgye�ij_^eh`_gguc�l_abk��L_f�kZ�
fuf� bkdhfuc� f_glZevguc� j_amevlZl� ij_^klZ\ey_lky� dZd
^hklb]gmluc�

Ih�jZaghfm�\_^ml�k_[y�nhjfu�kbghgbfh\�\� ^ b Z e h �
] b q _ k d h f �j_`bf_�

NhjfZ�IH<?E�KH<�>hdZ`b��� y\eyxsZyky� kZfhklhy�
l_evguf�\ukdZau\Zgb_f�b�ijhbaghkbfZy�k�hkh[hc�©\uau�
\Zxs_cª�bglhgZpb_c��bkihevam_lky�^ey�\ujZ`_gby� g _ �
^ h \ _ j b y �b�hagZqZ_l��qlh� ]h\hjysbc�ohq_l��qlh[u� _fm
g _ f _ ^ e _ g g h �[ueb�ij_^ty\e_gu�^hdZaZl_evkl\Z��Ijh�
baghkbfh_�k�h[uqghc�njZah\hc�bglhgZpb_c�^hdZ`b��Z�lZd�
`_�nhjfZ�m[_^b�mihlj_[eyxlky�\�^jm]bo�lbiZo�j_q_\uo�Zd�
lh\� �kh\_l��ih[m`^_gb_�b�l��^����NhjfZ�m\_jv�ijZdlbq_kdb
g_mihlj_[bl_evgZ�

NhjfZ�IH<?E�G?KH<�k�hljbpZgb_f��G_�m[_`^Zcl_��
mdZau\Z_l�gZ�ih^q_jdgmlh_� g _ k h ] e Z k b _ �b�[_kihe_a�
ghklv�^Zevg_crbo�jZa]h\hjh\�

M[_^blv�g_�bf__l�nhjfu���E�;M>�
�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklb� km[t_dlZ�� Z^�

j_kZlZ�b�kh^_j`Zgby�\ukdZau\Zgby�
<Ze_glghklv� k m [ t _ d l Z � m� \k_o� kbghgbfh\� \ujZ�

`Z_lky�klZg^Zjlgh�²�nhjfhc�BF�
<Ze_glghklv� Z ^ j _ k Z l Z �m�]eZ]heh\�m[_`^Zlv�b�m\_�

jylv�\ujZ`Z_lky�nhjfhc�<BG��m� ]eZ]heZ�^hdZau\Zlv�²
nhjfhc�>:L��ijbf_ju�np��

<Ze_glghklv� k h ^ _ j ` Z g b y �m�\k_o�]eZ]heh\�\ujZ�
`Z_lky�ijb^Zlhqguf�ij_^eh`_gb_f�k�khxahf�qlh�b�ijyfhc
j_qvx��Kj��H^gb�gZ�km^_�]h\hjbeb��qlh�hgZ�fm`Z�hljZ\b�
eZ��Z�^jm]b_�^hdZau\Zeb��qlh�fm`� kZf� k� ]hjy�hljZ\beky

�:��I��Q_oh\��;Z[u���KlZjmrdZ�m\_jy_l��qlh�m�g__�hl�k_j�
^pZ�ijbiZ^db�lhkdb��<��DZ\_jbg��Dhkhc�^h`^v���²�Eye_gv�
dZ�� ²� m[_`^Ze� __� Dhkly�� ²� bgZq_� y� ihklmiblv� g_� fh]

�:��Ju[Zdh\��>_lb�:j[ZlZ���=hj^hklv�²�i_j\h_� q_eh\_q_�
kdh_�^hklhbgkl\h��G_l� ]hj^hklb�²�g_l�b� q_eh\_dZ��²
]hjyqh�m[_`^Ze�Kl_iZoZ� �F��Dhqg_\��Ihljyk_gb_���FZev�
qbd�hq_gv�lZeZgleb\�²�^hdZau\ZeZ�hgZ��:e_rdh\kdbc�m\_�
jye��²�<�Fhkd\_�j_i_lbjm_lky�[Ze_l��]^_�kj_^b�^_ckl\mx�
sbo�ebp�_klv�DjmikdZy��K��>h\eZlh\��Kheh�gZ�,%0���²�G_
bf_xl�ijZ\Z�hldZaZlv�\�oZjZdl_jbklbd_��²�m\_jye�Kl_i�
dZ��F��Dhqg_\��Ihljyk_gb_���Kf��lZd`_�ijbf_ju�np�

M\_jylv�b�²�\�f_gvr_c�f_j_�²�m[_`^Zlv�fh]ml�\\h�
^blv�ijb^Zlhqgh_�ij_^eh`_gb_� k�ihfhsvx� khxaZ� [m^lh�
kj��?]h� m[_^beb��[m^lh�^_\mrdZ�� dhlhjmx�hg� ex[bl�� \u�
reZ�aZfm`�aZ�^jm]h]h��<�rlZ[_�����m\_jyeb��[m^lh�^_j_\�
gy�]^_�lh�jy^hf��\_jklZo�\�^\Z^pZlb�beb�^\Z^pZlb�iylb

�;��IZkl_jgZd��>hdlhj�@b\Z]h���kf��lZd`_�ijbf_ju�\�ahg_�A�
M� ^hdZau\Zlv� \Ze_glghklv� kh^_j`Zgby�fh`_l� hnhjf�

eylvky� �dhk\_gguf�� \hijhkhf� k� khxaguf� keh\hf� ihq_fm�
kj��H^gZdh��\u�\k_�lZdb�g_�^hdZaZeb�fg_��ihq_fm�`_�Imr�
dbg� ikboheh]"� �:��I��Q_oh\��Mqbl_ev� keh\_kghklb��� ;ZjmZ
[e_klys_�^hdZaZe��ihq_fm�wlb�^hdmf_glu�g_�fh]ml�[ulv
ih^ebggufb��J��F��^x�=Zj��@Zg�;ZjmZ��i_j��F��:fZjh\hc��

Ijb�]eZ]heZo�m[_`^Zlv�b�m\_jylv�\Ze_glghklv�kh^_j`Z�
gby�\ujZ`Z_lky�ij_^eh`gh�bf_gghc�]jmiihc�\���IJ��kj�
²�Gh�_keb�ex^b�\_jyl��qlh�fbj�mkljh_g�bf_ggh�lZd������lh
lu�ihemqbrv�g_�[eZ]h^Zjghklv��Z�g_ijbylghklb��_keb�[m�
^_rv�m[_`^Zlv�bo�\�h[jZlghf��:��b�;��Kljm]Zpdb_��Ojbklh�
ex^b���Fheh^hc�q_eh\_d�k�r_\_exjhc��ihoh`_c�gZ�iZiZ�
om��\�q_f�lh�m[_`^Ze�^_\mrdm��m]h\Zjb\Ze�__��<��:dk_gh\�
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IZiZ�� keh`b����Hg� m\_jye� __� \� k\h_c� ex[\b��^jm`[_��ij_�
^Zgghklb��²�Hgh�[m^_l�ihkljh_gh��f_kkbj��²�hlha\Zeky
Dhjh\v_\��²�kf_x�m\_jblv�\Zk�\�wlhf��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���M�^hdZau\Zlv�lZ�`_�\Ze_glghklv�\ujZ`Z�
_lky�bf_gghc� ]jmiihc� \�nhjf_�<BG�� kj��LZdbf� h[jZahf�
hg� ^hdZaZe� k\hx� ijZ\hlm�� gZklhye� gZ� k\h_f� \ZjbZgl_

�:��Ju[Zdh\��>_lb�:j[ZlZ��
M[_`^Zlv�b�^hdZau\Zlv�\�fh^Zevghf�dhgl_dkl_��Z�m\_�

jylv�²�\h�\\h^ghc�dhgkljmdpbb�k�khxahf�dZd�fh]ml�mih�
lj_[eylvky� Z [ k h e x l b \ g h� �kj��:�ihdZ�\h`^v�g_�^h�
klb]� _^bghebqghc� \eZklb�� hg� ^he`_g� mf_lv� m[_`^Zlv

�:��Ju[Zdh\��>_lb�:j[ZlZ���B�gZ^h�[ueh�b�^Zevr_�����eZ\bjh�
\Zlv�� \jZlv�� ba\hjZqb\Zlvky�� ����� m[_`^Zlv�� m]h\Zjb\Zlv�
mijZrb\Zlv��G��Rf_e_\��Ij_amfipby�g_\bgh\ghklb���GZ�lh
hgZ�b�^_fhdjZlby��m[_`^Zcl_�^jm]�^jm]Z��lh\Zjbsb�^_im�
lZlu��^hdZau\Zcl_��kihjvl_��MiikZevkdbc�dhjimk���Hg�����
dZd�m\_jyeb�\�rmldm��km[kb^bjmy�j_\hexpbx��kZf�k\_j]Ze�k_[y
dZd�kh[kl\_ggbdZ�b�mkljZb\Ze�aZ[Zklh\db�gZ�k\h_c�kh[kl\_g�
ghc�nZ[jbd_� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Kj��lZd`_�nhj�
fmeu�>hdZ`b��b�G_�m[_`^Zcl_���ih^jh[g__�kf��\�ahg_�N��

Kbghgbfu�m[_`^Zlv�b�^hdZau\Zlv�bf_xl�\Ze_glghklv
Z j ] m f _ g l Z� � H[uqgh� hgZ� \ujZ`Z_lky� \hijhkbl_ev�
guf�� mdZaZl_evguf�� g_hij_^_e_gguf� beb� hljbpZl_evguf
f_klhbf_gb_f� beb� kms_kl\bl_evguf� \�nhjf_�L<HJ��Kj�
Q_f�^hdZ`_rv�ijZ\^m"��Q_f�_]h�m[_^blv"��B�\_^v�gbq_f
ijZ\^m� g_� ^hdZ`_rv���JZa\_� _]h� q_f�gb[m^v� m[_^brv��
Y�m[_^be�_]h�lhevdh�kkuedhc�gZ�\Zr_�fg_gb_�

�K� �<� jheb� k m [ t _ d l Z � ijb� \k_o� kbghgbfZo� \u�
klmiZxl� h[hagZq_gby� q _ e h \ _ d Z � �kf�� ijbf_ju� n ��
] j m i i u�� b g n h j f Z p b h g g h ] h � h[t_dlZ�� kj�
IjZ\bl_evkl\h�m\_jyeh��m[_`^Zeh�!�rZol_jh\��qlh�kdh�
jh� [m^ml� ebd\b^bjh\Zgu� \k_� ^he]b� ih� aZjieZl_��<k_� wlh
ieh^u� mkbebc��ij_^ijbgyluo� _s_� ijb� gZr_f� ijZ\e_gbb� \
����±�����]h^Zo������m[_`^Z_l�ba[bjZl_e_c�[mj`mZagZy�hi�
ihabpby��MiikZevkdbc�dhjimk���Ijhlb\gZy�klhjhgZ�^hdZau�
\ZeZ��qlh�\ky�\bgZ�e_`bl�gZ�gZk��=Za_lu�\�h^bg�]hehk�m\_�
jyxl�gZk��^hdZau\Zxl�gZf!��qlh�wdhghfbdZ�gZ�ih^t_f_�
KdZadb�k�^_lkl\Z�m[_`^Zeb�\�h[jZlghf��:��b�;��Kljm]Zp�
db_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��

Ijb� ]eZ]he_�m[_`^Zlv�\�ihabpbb�km[t_dlZ� �Z�bgh]^Z�b
Z^j_kZlZ��fh`_l�f_lZnhjbq_kdb� beb�f_lhgbfbq_kdb� mih�
lj_[eylvky� kms_kl\bl_evgh_�� h[hagZqZxs__� dZdmx�lh� h^gm
k l h j h g m �ebqghklb�q_eh\_dZ��kj��JZamf�gZr�ijhlb\h�
j_qbl�k_j^pm�b�g_�m[_`^Z_l�hgh]h��B��;mgbg��=jZffZlbdZ
ex[\b���Gh� fukev� fhy� e_i_q_l�� m[_`^Z_l�� g_l�� g_l� ²
jZkl\hj�[_a\j_^guc���<��GZ[hdh\��Kf_jlv��

<� jheb� Z ^ j _ k Z l Z � ijb� \k_o� ]eZ]heZo� \uklmiZxl
bf_gZ�� h[hagZqZxsb_� dZd� h l ^ _ e v g u o � ex^_c� �ijb�
f_ju�np��� lZd� b� k h \ h d m i g h k l b � ex^_c� �lbiZ� gZ�
jh^��lheiZ��dj_klvyg_�b�l��^���

Ijb�\k_o�]eZ]heZo�\�jheb�Z^j_kZlZ�fh`_l�\uklmiZlv�kZf
] h \ h j y s b c� �gZ�qlh�mdZau\Z_l�\ha\jZlgh_�f_klhbf_�
gb_�k_[y��kj��Lhkdb�ih�FZj\bqm�^Z\gh�m`_�g_l��m[_`^ZeZ

hgZ�k_[y��\k_�wlh�^_eh�ijhreh_�b�g_gm`gh_��b�hgZ�_fm�g_
gm`gZ��m`�hg�lh�g_[hkv�jZa\e_dZ_lky��dZd�ohq_l� �<��:d�
k_gh\��IhjZ��fhc�^jm]��ihjZ���HgZ�m\_jbeZ�k_[y��qlh�lh`_
\ex[e_gZ� �<��Oh^Zk_\bq��Dhg_p�J_gZlu���>ey�^hdZau\Zlv
wlh�\hafh`gh��dZd�ijZ\beh��\�nhjf_�G?KH<��kj��GZijZkgh
hg�^hdZau\Ze�k_[_��qlh�g_�fh]�ihklmiblv�bgZq_�

<Ze_glghklv� k h ^ _ j ` Z g b y � ijb� \k_o� kbghgbfZo
fh`_l�\ujZ`Zlvky�kms_kl\bl_evgufb�lbiZ�ijZ\hlZ��bklbg�

ghklv��hrb[hqghklv�b�l��i���\hijhkbl_evgufb��mdZaZl_ev�
gufb�b�g_hij_^_e_ggufb�f_klhbf_ggufb� kms_kl\bl_ev�
gufb�� Z� lZd`_� km[klZglb\bjh\Zggufb� ijbeZ]Zl_evgufb
lbiZ�h[jZlguc��ihke_^gbc��kj��m[_`^Zlv��m\_jylv!�\�h[�
jZlghf��\�q_f�lh!��^hdZau\Zlv�h[jZlgh_��qlh�lh!�

M[_`^Zlv� b� ^hdZau\Zlv� khq_lZxlky� k� f h ^ Z e v �
g u f b � keh\Zfb� lbiZ� g_h[oh^bfhklv�� `_eZl_evghklv�
p_e_khh[jZaghklv��g_\hafh`ghklv�b�l��i���kj��Hg�^hdZau�
\Ze�gZf�p_e_khh[jZaghklv��m[_`^Ze�gZk�\�g_`_eZl_ev�
ghklb!� jZggbo� [jZdh\�� >ey� m\_jylv� lZdZy� khq_lZ_fhklv
\u]ey^bl� g_kdhevdh� mklZj_\r_c�� kj�� GZijZkgh� dhfZg^bj
©IZeeZ^uª�m\_jye� ����Z^fbjZeZ�\�g_\hafh`ghklb�ih^^_j�
`Zgby�gZ�dhjZ[e_�qbklhlu��Kl_iZgh\��;:K��

>hdZau\Zlv� fh`gh� dZdh_�lh� m l \ _ j ` ^ _ g b _
�l_abk��iheh`_gb_��h[\bg_gb_��fukev���xjb^bq_kdmx��wlb�
q_kdmx�beb� eh]bq_kdmx�h p _ g d m �ih\_^_gby�beb�ihab�
pbb�b�l��i��Kj��^hdZaZlv�qvx�lh�\bgm��k\hx�ijZ\hlm��ijZ�
\bevghklv� wlh]h�rZ]Z�� hq_\b^gmx� bklbgm!�� ^hdZau\Zlv

lm�fukev�� qlh� \�`bagb� ijhlb\hiheh`ghklb� qZklh� koh�
^ylky��<�lh�`_�\j_fy�g_\hafh`gh�
m[_`^Zlv��m\_jylv!
\�l_abk_��\�fukeb��\�qv_c�lh�\bg_��\�hq_\b^ghc�bklbg_!�
H^gZdh� b� \gmljb� wlhc� ]jmiiu� khq_lZ_fhklv� ^hdZau\Zlv
e_dkbq_kdb� h]jZgbq_gZ�� g_evay�� gZijbf_j�� 
^hdZau\Zlv

aZdhg�h�a_fe_�beb�ijZ\beZ�mebqgh]h�^\b`_gby�

M\_jylv� \� dhgkljmdpbb� \� ��IJ� h[uqgh� khq_lZ_lky� k
gZa\Zgb_f� h l g h r _ g b y � beb� q m \ k l \ Z� � ijblhf
i h e h ` b l _ e v g h ] h� �kj��m\_jylv�dh]h�e��\�k\h_c�\_j�
ghklb��\�ex[\b��\�^jm`[_��\�ij_^Zgghklb��\�bkdj_gghklb!�
gh�g_�
m\_jylv�\�g_gZ\bklb��\�ij_aj_gbb!��Kj��lZd`_�KlZ�
jZy�e_^b�����kdZaZeZ�_c�fgh]h�mkihdhbl_evguo�keh\��m\_jyy
__� \� k\h_c� ex[\b� b� jZkiheh`_gbb� �<��L_dd_j_c�� YjfZjdZ
ls_keZ\by��i_j��ih^�j_^��J��F��=Zevi_jbghc�b�F��N��Ehjb_��
>ey�^\mo�^jm]bo�kbghgbfh\�lZdZy�khq_lZ_fhklv�g_\hafh`�
gZ��kj��g_ijZ\bevghklv�
m[_`^Zlv�dh]h�e��\�k\h_c�ex[\b�b
^jm]hc� kfuke� keh\hkhq_lZgby�^hdZaZlv� dhfm�e�� k\hx� ex�
[h\v��kf��Ijbf_qZgb_��

M�]eZ]heZ�m\_jylv�\Ze_glghklv�kh^_j`Zgby�fh`_l�ZgZ�
nhjbq_kdb� \ujZ`Zlvky� k_gl_gpbZevguf� gZj_qb_f� lZd�
kj�� LZd� ih� djZcg_c� f_j_� m\_jy_l� fhc� aylv�� _a^b\rbc
lm^Z� kljhblv� ljZdlhju� �<��GZ[hdh\�� Ha_jh�� h[eZdh�
[Zrgy���>ey�m[_`^Zlv�b�^hdZau\Zlv�lZdb_�khq_lZgby�g_�
\hafh`gu�

<k_�kbghgbfu�\�nhjf_�G?KH<�khq_lZxlky�k�gZj_qbyfb
b�gZj_qgufb�h[hjhlZfb�lbiZ�kljZklgh��iuedh��]hjyqh��k
`Zjhf��oZjZdl_jbamxsbfb� f Z g _ j m �j_qb��kj��Hg�fy]�
dh�m[_`^Ze�KZrm��gh�\�_]h�fy]dhklb�[ueZ�l\_j^hklv�q_�
eh\_dZ�� dhlhjhfm� gbqlh� g_� ihf_rZ_l� bkihegblv� ^he]

�:��Ju[Zdh\�� >_lb� :j[ZlZ��� Gb� \� dh_f� kemqZ_�� DZd� \Zf
lhevdh�\�]heh\m�lZdh_�fh]eh�ijbclb"��²�=hem[v�k�`Zjhf
ijbgyeky�__�m[_`^Zlv��<bd��?jhn__\��Dhfie_dl���HgZ�gZ�
qbgZeZ�]hjyqh�^hdZau\Zlv��qlh�fm`qbgu�gbq_]h�g_�ihgb�
fZxl� \� ohayckl\_� �:��I��Q_oh\�� Mqbl_ev� keh\_kghklb��
>HgZ@�]hjyqh�m\_jyeZ�\k_o��qlh�[m^_l�kh\k_f�a^hjh\Z��dZd
lhevdh�\_jg_lky�GZlZrdZ��B��;mgbg��Kmoh^he���Kj��lZd`_
^hdZau\Zlv�k�i_ghc�m�jlZ��ih^jh[g__�h[�wlhf�kf��\�ahg_�A��

<k_� kbghgbfu� khq_lZxlky� k� gZj_qbyfb� b� gZj_qgufb
h[hjhlZfb�lbiZ�e_]dh��k�ljm^hf�b�l��^���oZjZdl_jbamxsbfb
kl_i_gv� m k b e b c� �ijbeh`_gguo�km[t_dlhf�^ey�^hklb�
`_gby�j_amevlZlZ��kj��@_gZ�GbdheZy�IZ\eh\bqZ�[_a�hkh[h]h
ljm^Z�^hdZaZeZ�_fm������qlh�\k_��qlh�k�gbf�ijhbahreh�����
_klv�]ZeexpbgZpby��khg��F��Mfgh\��<�ihbkdZo�hlpZ��
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<� ijhp_kkguo� agZq_gbyo�G?KH<� \k_� kbghgbfu�fh]ml
[ulv� hoZjZdl_jbah\Zgu� k� lhqdb� aj_gby� lh]h� g Z ` b f Z�
dhlhjuc�km[t_dl�hdZau\Z_l�gZ�Z^j_kZlZ��Wlh�hkh[_ggh�oZjZd�
l_jgh�^ey�m[_`^Zlv��kj��<�l_q_gb_�jy^Z�e_l�hg�lZdlbqgh�
gZklhcqb\h�m[_`^Ze�e_gbg]jZ^kdbo�dhffmgbklh\�� ����qlh
bo� g_^h\_jb_� d� KlZebgm� [_ahkgh\Zl_evgh� �:��Ju[Zdh\�
>_lb�:j[ZlZ��

M[_`^Zlv� b� ^hdZau\Zlv� fh]ml� oZjZdl_jbah\Zlvky� k
lhqdb�aj_gby� i h e g h l u �^hklb]gmlh]h�j_amevlZlZ�k�ih�
fhsvx�gZj_qbc�lbiZ��g_�iheghklvx��hdhgqZl_evgh��kh\_j�
r_ggh��kj��<u�f_gy�hdhgqZl_evgh�m[_^beb�

>hdZau\Zlv��ij_bfms_kl\_ggh�\�nhjf_�KH<�b�j_amev�
lZlb\guo�agZq_gbyo�G?KH<��khq_lZ_lky�k�gZj_qbyfb�b�gZ�
j_qgufb�h[hjhlZfb��h[hagZqZxsbfb��Z�� e h ] b q g h k l v
Zj]mf_glZpbb��kj��^hdZaZe�ihke_^h\Zl_evgh��eh]bq_kdb!�
:en_jh\�k�`_e_aghc�eh]bdhc�_fm�wlh�^hdZaZe��:��Ju[Zdh\�
>_lb�:j[ZlZ���[�� m [ _ ^ b l _ e v g h k l v� j_amevlZlZ��kj�
^hdZaZlv�ykgh��g_hijh\_j`bfh��\�\ukr_c�kl_i_gb�m[_^b�
l_evgh��dZd�^\Z`^u�^\Z!��^hdZaZlv�k�nZdlZfb��k�pbn�
jZfb!�\�jmdZo��^hdZaZlv�gZ�iZevpZo� �kf��h[�wlhf�lZd`_�\
ahg_�A���H[sZy�iheh`bl_evgZy�hp_gdZ�lbiZ�ij_djZkgh��[e_�
klys_!�^hdZaZe�hlghkblky�kjZam�d�h[hbf�wlbf�Zki_dlZf�

M\_jylv�fh`_l�mihlj_[eylvky�\�dhgl_dkl_�keh\��mdZau�
\Zxsbo�gZ� lh�� qlh� km[t_dl�bkihevam_l� j_q_\u_� kj_^kl\Z�
dhlhju_�fh]ml� i h \ u k b l v � ^ h \ _ j b _ � Z^j_kZlZ� d
_]h�keh\Zf��kj��m\_jylv�deyl\_ggh��q_klvx��q_klguf�keh�
\hf!��ih^jh[g__�kf��\�ahg_�A��

=eZ]he�^hdZau\Zlv�qZklh�bkihevam_lky�^ey�hibkZgby�kb�
lmZpbb��dh]^Z�\�hnbpbZevguo�bgklZgpbyo�^h[b\Zxlky�kijZ�
\_^eb\hklb�gZ�hkgh\Zgbb�khh[sZ_fuo�nZdlh\��\�wlhf�kemqZ_
^ey�g_]h�oZjZdl_jgZ�khq_lZ_fhklv�k�]eZ]heZfb��h[hagZqZx�
sbfb� i h k _ s _ g b _ �lZdbo�bgklZgpbc��Kj��:�h^gZ`^u
oh^be� y� ^hdZau\Zlv�� qlh� _fm��Dhjg_x�B\Zgh\bqm�� g_ijZ�
\bevgh�gZagZqbeb�gZeh]��B�y�\�]hj��beb�]m[nbghl^_e_�����^hdZ�
au\Ze�dhfm�lh��qlh�ijhbahreZ�hrb[dZ��b��ihfgblky��k[jh�
kbeb�Dhjg_x�B\Zgh\bqm�fbeebhgh\�r_klv^_kyl��?��R\Zjp�
@b\m�[_kihdhcgh��Ba�^g_\gbdh\���:�=eb^_j�h[b\Ze�\k_�ih�
jh]b��qlh[u�^hdZaZlv��qlh�hg�kgye�\k_]h�^\Z�dZ^jZ�b�\hh[�
s_�gb�ijb�q_f��<��DZlZgyg��Ijbdhkgh\_gb_�d�b^heZf��

=eZ]he� ^hdZau\Zlv� mqZkl\m_l� \� jZaebqgh]h� jh^Z�njZ�
a_heh]bah\Zgguo� keh\hkhq_lZgbyo�� bf_xsbo� ihl_gpbZev�
gh_�agZq_gb_�beb�agZq_gb_�hq_\b^ghklb�

Z � I h l _ g p b Z e v g h _ �agZq_gb_��h[uqgh�j_Zebam�
_lky�\�khq_lZgbb�k�\hijhkbl_evgufb�f_klhbf_gbyfb���kj�
AZq_f�`_�ijbagZeky"�:�dZd�^hdZ`_rv��ne_]fZlbqgh�hl�
\_lbe� KZ\_ebc� �:��Ju[Zdh\��>_lb�:j[ZlZ��� AgZqbl�� \u� ²
=Zjbg"�Ba�©Dhfkhfhevkdhc�ijZ\^uª"�:�dZd�\u�wlh�^hdZ�
`_l_"� Y� fheqZe� �N��G_agZgkdbc�� W��Lhihev��@mjgZebkl
^ey�;j_`g_\Z���:fimeu��dhlhju_�e_`Zl�\�ysbd_��²�dlh

^hdZ`_l��qlh�bo�lm^Z�iheh`beZ�hgZ��Z�g_�ke_^mxsZy�beb
g_� ij_^u^msZy� ihk_lbl_evgbpZ� lmZe_lZ"� �N��G_agZg�
kdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��

[��AgZq_gb_� h q _ \ b ^ g h k l b � dZdh]h�lh�ml\_j`^_�
gby��kj��Qlh�wlh�_s_�g_�hkhagZgh��^hdZau\Zlv�gm`^u�g_l

�MiikZevkdbc� dhjimk���G_� [m^_f� ^hdZau\Zlv� \� hq_j_^ghc
jZa��qlh�jughd�hilh\hc�lhj]h\eb�\�mkeh\byo�p_gljZebah\Zg�
gh]h�jZkij_^_e_gby�j_kmjkh\� ����qbklhc�\h^u�nbdpby� �Mii�
kZevkdbc�dhjimk���H�q_f�fu�kihjbf"�Ih^h[gu_�bklbgu�ijh�
klh�klu^gh�^hdZau\Zlv��;��IZkl_jgZd��>hdlhj�@b\Z]h��

�B� �<_jgmeZkv�hgZ�\�k\h_�dmi_�k�lZdbf�qm\kl\hf��dZd
[m^lh�gZ�ihemklZgd_�__�m[_^beb��qlh�hgZ�[m^_l�kqZkleb\Z

g_ij_f_ggh��g_kfhljy�gb�gZ�qlh��:��I��Q_oh\��:ggZ�gZ�r__��
<_q_jhf�DmavfZ�m[_^be�__��qlh�hg�b�g_�^mfZe�jZkkljZb\Zlv
^_eZ��b�hgZ�gZdhg_p�ih\_jbeZ��eZkdh\h�b�aZkl_gqb\h�mkf_o�
gmeZkv� �B��;mgbg��>_j_\gy��� >Ihjnbjbc@�g_�\_jbl�\�djh\h�
h[jZs_gb_�b�fgh]bo�m`_�m[_^be��qlh�_]h�g_l� �L��LheklZy�
KhfgZf[meZ� \� lmfZg_��� Ebl_jZlhju� Khfh\� b� BafZceh\
m[_^beb�_]h�\�lhf��qlh�iv_kZ�©Ex[bfª� �������i_j_\_^_gZ
gZ� njZgpmakdbc� yaud� b� bf_eZ� \h�NjZgpbb� g_h[uqZcguc
mki_o��:job\�G=���<ahj�__�ijbly]b\ZeZ�ihkl_ev��gZ�dhlhjhc
kb^_e�lhl��dh]h�_s_�kh\k_f�g_^Z\gh�[_^guc�B\Zg�gZ�IZl�
jbZjrbo�ijm^Zo�m[_`^Ze�\�lhf��qlh�^vy\heZ�g_�kms_kl\m�
_l� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Dh]^Z�y�m^b\beky
wlhc�gh\hc�gZoh^d_�::��hgZ�klZeZ�gZklZb\Zlv�b�m[_`^Zlv
f_gy�\�lhf��qlh�wlh�f_klh�g_�fh`_l�g_�[ulv�ba\_klgh�imr�
dbgbklZf� �I��Emdgbpdbc�� <klj_qb� k� :gghc� :ofZlh\hc��
Ijbp_ebeky�ijyfh�ba�hdgZ�b�iZevgme�k�hq_gv�[ebadh]h�jZk�
klhygby��IhiZe�`_��²�m[_`^Ze�f_gy�N_^y��²�DZd�g_�ih�
iZklv���<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���;_a�h[s_c
ihq\u� k� ihfhsvx� q_klgh]h� kihjZ� g_� m[_^blv� �K��Ih\Zj�
gbg��H�l_hjbb�b�ijZdlbd_�kihjZ��

Hq_\b^gh�� gZf� _s_� ^hdZ`ml� kh� \j_f_g_f�� qlh� ^mluf
[ueh� ©]mfbe_\kdh_ª�^_eh� ����� ]h^Z� �:��Khe`_gbpug��:j�
obi_eZ]� =ME:=���>Z� gZdhg_p�� _keb� [u� b� ^hdZaZeZ� y�� qlh
`_gZ��ih^mfZ_rv��\Z`ghklv��>h�`_g�eb�[ueh�lml"�LZdb_�eb
[ueb�\j_f_gZ"� �;��IZkl_jgZd��>hdlhj�@b\Z]h���KljZggh�
ih^mfZe�hg��k�dZdhc�e_]dhklvx�b�m[_^bl_evghklvx�jZa\_ye
y�ih^haj_gby�`_gu��ohly�gbq_]h�b�g_�klj_fbeky�^hdZaZlv�
ihlhfm�qlh�^hdZau\Zlv�lh�^_ckl\bl_evgh� k_cqZk�fg_�g_�
q_]h�²� gbdh]h� m�f_gy� g_l� �:��;blh\��@bagv� \� \_lj_gmx
ih]h^m���KeZ\Z�;h]m��y�g_�ihkemrZe�Lmj]_g_\Z��dhlhjuc�^h�
dZau\Ze�fg_��qlh�ebl_jZlhj�^he`_g�[ulv� lhevdh�ebl_jZ�
lhj� �E��G��Lheklhc��ibkvfh�;hldbgm� ���hdly[jy� ����� ]���
<j_fy�hl�\j_f_gb�hg� >hl_p@�gZqbgZe�^hdZau\Zlv�fZl_jb�
qlh� _]h� jh^� ^j_\g__� <h_cdh\uo� �G��BevbgZ�� >hjh]b� b
km^v[u���HgZ�ieZdZeZ��p_eh\ZeZ�_fm�jmdb��lj_[h\ZeZ��qlh�
[u�hg�deyeky�_c�\�ex[\b��^hdZau\ZeZ�_fm��qlh�[_a�__�oh�
jhr_]h�\ebygby�hg� kh[v_lky� k�imlb�b�ih]b[g_l� �:��I��Q_�
oh\��Ihiju]mgvy��� :� ^hdZau\Zy�� qlh� fmdb� ^he`gh� [ueh
o\Zlblv��ih�djZcg_c�f_j_��_s_�^gy�gZ�ljb��\k_�[ukljh�ih�
]ey^u\Z_l�lh�gZ�Dmavfm��lh�gZ�Fheh^mx��B��;mgbg��>_j_\�
gy���K_j]_c�\k_�^hdZau\Ze�j_[ylZf��qlh� y� k\hehqv��hgb� k
gbf�kh]eZrZebkv�b�lhevdh�m^b\eyebkv��dZd�hg�ih\_^_l�gZ�
aZ^�k\hc�fhlhpbde��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

Lhl�y\beky��k^_eZe�mdhe�\�jmdm�B\ZgZ�b�m\_jbe�_]h��qlh
hg�[hevr_�ieZdZlv�g_� [m^_l�� qlh� l_i_jv� \k_�ijhc^_l�� \k_
baf_gblky�b�\k_�aZ[m^_lky��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���B�\_a^_�__�\klj_qZeb�\_k_eh�b�^jm`_ex[gh�b�m\_jy�
eb�__��qlh�hgZ�ohjhrZy��fbeZy��j_^dZy��:��I��Q_oh\��Ihiju�
]mgvy���<� k_fv� e_l� y� m\_jye�fZfm�� qlh� g_gZ\b`m�njmdlu
�K��>h\eZlh\��Q_fh^Zg���Fu�hldZau\Zebkv�hl\_qZlv�mjhdb�
gZ]eh�m\_jyy��qlh� aZ[ueb�dgb]m��ihl_jyeb� l_ljZ^v��qlh�m
gZk�[hebl�]heh\Z�b�qlh�gZf�gbq_]h�g_�[ueh�aZ^Zgh� �<��Bg�
[_j��Kf_jlv�emgu���LZgy��qlh�lh�kimlZ\��m\_jyeZ��qlh�hg�__
dh]^Z�lh�mqbe�j_\hexpbhgguf�klboZf� �<��GZ[hdh\��Djm]��
Hg�klZe�m\_jylv��qlh�bafmqbeky�[_a�g__�m`_�hdhgqZl_evgh�
qlh�^Zevr_�lZd�g_�fh`_l�ijh^he`Zlvky��qlh�hgZ�i_j_\_jgmeZ
\kx�_]h�`bagv� �<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���B��gZdh�
g_p��^h�lh]h�^h\jZeky��qlh�klZe�m\_jylv��qlh�_fm�\u^Zeb�\h�
k_fvkhl�Zjrbg�fZgmnZdlmju��]hem[hc�Z\lhfh[bev�k�ahehlhf
b�hj^_j�gZ�ihf_s_gb_�\�a^Zgbb�k�dhehggZfb��F��;me]Zdh\�
Ihoh`^_gby� Qbqbdh\Z��� Gygy�� \ijhq_f�� iha`_� m\_jyeZ�
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qlh�g_�ku\hjhldZ�kiZkeZ�f_gy��Z�h[jZahd�IZgl_e_cfhgZ�P_�
ebl_ey��dhlhjuc�hgZ�lh]^Z�ih\_kbeZ�fg_�gZ�r_x��G��BevbgZ�
>hjh]b� b� km^v[u���@_gy�`_� �ohlv� hgZ� b� m\_jy_l� l_i_jv�
[m^lh�wlh�g_ijZ\^Z��[ueZ�b�hklZeZkv�hlqZygghc�fh^gbp_c
�<��Oh^Zk_\bq��FeZ^_gq_kl\h���K_f_g�K_f_gh\bq�m\_jy_l�
[m^lh�\q_jZ�ihke_�h[_^Z�\b^_e�__�\�ihe_��\�^\mo�\_jklZo�hl�
kx^Z��:��I��Q_oh\��QZcdZ���<�k_j_^bg_��]jhfdh�hlrmqb\Zykv
b�m\_jyy�\k_o�\�k\h_c�kh\_jr_gghc�g_\j_^bfhklb��r_e�Dhj�
gZdh\��aZ`bfZy�qbklhx�kZen_ldhx�djh\hlhqZsmx�pZjZibgm
gZ� e_]dh� kkZ`_gghc� e_\hc� jmd_� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���M\_jyx�\Zk��y�a^_kv�g_�\�dZq_kl\_�`_gboZ��:��<Zf�
ibeh\��IjhsZgb_�\�bxg_��

�NJ:AKBG� ��ijb\h^blv� ^hdZaZl_evkl\Z� �^h\h^u�
Zj]mf_glu!�>d�^hdZau\Zlv�b�m[_`^Zlv�\�nhjf_�G?KH<@�

�:G:E� ��m[_`^Zlv����m]h\Zjb\Zlv��kdehgylv����jZa�
m[_`^Zlv��jZam\_jylv��i_j_m[_`^Zlv��\gmrZlv����bg^hdl�
jbgbjh\Zlv�� ijhfu\Zlv� fha]b�� ahf[bjh\Zlv�� ^hdZau�
\Zlv���� ihdZau\Zlv� ��� Zj]mf_glbjh\Zlv�� h[hkgh\u\Zlv�
fhlb\bjh\Zlv��ih^l\_j`^Zlv��ih^dj_ieylv��l_abk��

��>?J� ��^hdZaZl_evkl\h�� ^h\h^�� hkgh\Zgb_�� k\b^_l_ev�
kl\h��Zj]mf_gl����m\_j_gby��^hdZau\Zgb_���g_�^hdZam_fuc�
^hdZaZl_evguc��m[_^bl_evguc�

�;B;E� ��$�� :LHU]ELFND�� (QJOLVK� 6SHHFK� $FW� 9HUEV�
$�6HPDQWLF� 'LFWLRQDU\�� 6\GQH\� HWF��� ������ F��Y��=eh\bg�
kdZy��Jmkkdb_�j_q_\u_�Zdlu�kh�agZq_gb_f�f_glZevgh]h�\ha�
^_ckl\by� ���Eh]bq_kdbc�ZgZeba�yaudZ��F_glZevgu_�^_ckl\by�
F���������?_�`_��Jmkkdb_�j_q_\u_�Zdlu�kh�agZq_gb_f�f_g�
lZevgh]h�\ha^_ckl\by����F_glZevgu_�^_ckl\by��Eh]bq_kdbc
ZgZeba�yaudZ� �j_^��G��>��:jmlxgh\Z���F��� ����� �k�� ��±����
?_�`_��M[_`^_gby�� m\_j_gby�b� ^hdZaZl_evkl\Z� \� jmkkdhf
yaud_� ���Ijh[e_fu�j_q_\hc�dhffmgbdZpbb��KZjZlh\�� ����
�k����±����� >F��=�@
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>KH<�g_l@��moh^ys��beb�dgb`g��QLBLV�>KH<�g_l@
�hlghkblvky�d�dhfm�e��beb�q_fm�e��lZd��dZd�h[uqgh�hlghkyl�
ky�d�ex^yf��h[eZ^Zxsbf�[hevrhc�fhjZevghc�beb�bgl_e�
e_dlmZevghc�kbehc��b�ijhy\eylv�wlh�hlghr_gb_�\�k\h_f�ih�
\_^_gbb���

Wlh]h� q_eh\_dZ� \k_� m\Z`Zxl� aZ� ihjy^hqghklv�� GZ
DZ\dZa_� ijbgylh� ihqblZlv� klZj_crbg�� <� wlbo� djm]Zo
hkh[_ggh�qlml�<_jgZ^kdh]h�

IJ?:F;ME:�� >Zgguc� kbghgbfbq_kdbc� jy^� \oh^bl� \
[hevrmx�]jmiim�jy^h\��hibku\Zxsbo�qm\kl\Z�hlghr_gby
km[t_dlZ�� b� khijbdZkZ_lky� ij_`^_� \k_]h� k� jy^hf� ij_deh�
gylvky��[eZ]h]h\_lv��[h]hl\hjblv��ihdehgylvky��fheblvky
�gZ�dh]h�qlh�e���

Kbghgbfu� jZkkfZljb\Z_fh]h� jy^Z� \ujZ`Zxl� ij_bfm�
s_kl\_ggh�beb�bkdexqbl_evgh� h l g h r _ g b _ �km[t_d�
lZ�d�h[t_dlm��\�hkgh\_�dhlhjh]h�e_`bl�jZpbhgZevgh_�km`�
^_gb_��Kbghgbfu�jy^Z�ij_dehgylvky� klZ\yl� \�nhdmk� \gb�
fZgby� q m \ k l \ h�� dhlhjh_� hg� \uau\Z_l�� M\Z`Zxl� aZ
lZdb_�dZq_kl\Z��dhlhju_�ijbgylh�kqblZlv�ij_bfms_kl\_g�
gh�fm`kdbfb��aZ�kbem��q_klghklv��fm`_kl\h��Ij_dehgylvky
fh`gh� b� i_j_^� ©`_gkdbfbª� dZq_kl\Zfb�� i_j_^� ^h[jhlhc�
djZkhlhc��`_gkl\_gghklvx��^mr_\ghc� lhgdhklvx�� kj��ij_�
dehgylvky� �[eZ]h]h\_lv!� i_j_^� djZkhlhc� b� ijZ]fZlbq_�
kdb� kljZggh_� m\Z`Zlv� aZ� djZkhlm��Kj�� lZd`_�GZ^h� kdZ�
aZlv�� qlh� \� ex[hc� dbgh]jmii_� bkihegbl_evgbpZ� ]eZ\ghc
jheb� \k_]^Z� kqblZ_lky� ���� kZfhc� djZkb\hc� b� kZfhc� lZ�
eZgleb\hc�� m`Zkgh� g_kqZklghc�� fZe_gvdhc� ^_lhqdhc�� __

\k_]^Z�[h]hl\hjyl�b�ljykmlky�gZ^�g_c��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ��

Km[t_dl�ij_dehgylvky� hp_gb\Z_l� h[t_dl� dZd�bkdexqb�
l_evguc�b�klZ\bl�_]h� \ u r _ �k_[y��qlh�k[eb`Z_l�kbghgb�
fu�wlh]h�jy^Z�k�ihqblZlv�b�qlblv�b�hlebqZ_l�bo�hl�m\Z�
`Zlv��Kj��HgZ� ohl_eZ�h[tykgblv� _fm�� ���� qlh�hg�j_^dbc�
g_h[udgh\_gguc�� \_ebdbc� q_eh\_d� b� qlh� hgZ� [m^_l� \kx
`bagv� [eZ]h]h\_lv� i_j_^� gbf�� fheblvky� b� bkiulu\Zlv
k\ys_gguc�kljZo��:��I��Q_oh\��Ihiju]mgvy��

Ij_dehg_gb_�ih� kjZ\g_gbx� k� m\Z`_gb_f�ij_^iheZ]Z_l
]hjZa^h�[he__� b g l _ g k b \ g u _ �\g_rgb_�ijhy\e_gby�
dhlhju_� k i _ p b n b q g u � ^ey� dZ`^h]h� dhgdj_lgh]h
km[t_dlZ��Wlbf�ij_dehgylvky�lh`_�hlebqZ_lky�hl�ihqblZlv
b� qlblv�� ij_^iheZ]Zxsbo� j b l m Z e b a h \ Z g g u _
nhjfu�ijhy\e_gby�hlghr_gby�d�h[t_dlm��Kj��Ba\bgbl_��y
[eZ]h]h\_x�i_j_^�\Zrbf�lZeZglhf��]hlh\�hl^Zlv�aZ�\Zk
^_kylv� e_l� `bagb�� gh� ehrZ^_c� y� \Zf� g_� fh]m� ^Zlv�

�:��I��Q_oh\��QZcdZ���HgZ�[h]hl\hjbeZ�agZf_gbluo�ex^_c�
]hj^beZkv�bfb�b�dZ`^mx�ghqv�\b^_eZ�bo�\h�kg_� �:��I��Q_�
oh\��Ihiju]mgvy��

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�<HKOBS:LVKY�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����dZdh\�lbi�h[t_dlZ��h[uqguc�²�^ey�m\Z`Zlv�
\� lhc� beb� bghc�f_j_� kZdjZebah\Zgguc� ²� ^ey� ihqblZlv�
qlblv������q_f�h[mkeh\e_gh�hlghr_gb_�km[t_dlZ�d�h[t_dlm
�bg^b\b^mZevgufb� ^hklhbgkl\Zfb� dhgdj_lgh]h� h[t_dlZ� \
kemqZ_�m\Z`Zlv��_]h�ijbgZ^e_`ghklvx�d�\ukhdhc�beb�[h�
e__�\ukhdhc�]jmii_�\�khpbZevghc�b_jZjobb�\�kemqZ_�ihqb�
lZlv�b�qlblv��� ���dZdh\�ij_^f_l�hp_gdb� �hl^_evgu_�k\hc�
kl\Z�ebqghklb�beb�ebqghklv�\�p_ehf�ijb�m\Z`Zlv��lhevdh
ebqghklv�\�p_ehf�ijb�ihqblZlv�b�qlblv������qlh�gZoh^blky
\� nhdmk_� \gbfZgby� �^ey� qlblv� b� hkh[_ggh� ihqblZlv� ²
\g_rgb_�ijhy\e_gby�hlghr_gby�d�h[t_dlm������bf_xlky�eb
jblmZebah\Zggu_�kihkh[u�ijhy\e_gby�hlghr_gby� �^Z�²�\
kemqZ_�ihqblZlv�b�qlblv��

<k_� kbghgbfu� jy^Z� gZau\Zxl� k h p b Z e b a b j h �
\ Z g g h _ �hlghr_gb_��\uau\Z_fh_�ex^vfb�beb�^jm]bfb
h[t_dlZfb��dhlhju_�p_gylky�\�h[s_kl\_�\�p_ehf��Kj��m\Z�
`Zlv�I_ljZ�aZ�ijyfhlm��aZ�kf_ehklv�km`^_gbc!��ihqb�
lZlv��qlblv!�klZjrbo�

<� ^jm]bo� hlghr_gbyo� kbghgbf� m\Z`Zlv� ijhlb\hih�
klZ\e_g�kbghgbfZf�ihqblZlv�b�qlblv�

<�kemqZ_�m\Z`Zlv�h[t_dl�hlghr_gby�y\ey_lky� h [ u q �
g u f� �g_� kZdjZebah\Zgguf�� km[t_dl�g_� klZ\bl� _]h� \ur_
k_[y��QZs_� \k_]h� wlh� q _ e h \ _ d � �ex^b��� kj�� m\Z`Zlv

I_ljh\Z� �h^ghdmjkgbdh\�� ^jm]Z!�� ?keb� keh\h�� gZau\Zx�
s__�h[t_dl��h[hagZqZ_l�g_qlh�g_`b\h_�� lh�hgh�fh`_l�bk�
ihevah\Zlvky�f_lhgbfbq_kdb��GZijbf_j��m\Z`Zlv� agZgby
�lZeZgl!�hagZqZ_l��m\Z`Zlv�lh]h��dlh�h[eZ^Z_l�agZgbyfb
�lZeZglhf!��

Hlghr_gb_��gZau\Z_fh_�]eZ]hehf�m\Z`Zlv��fh`_l�[ulv
hkgh\Zgh�dZd�gZ�ijbagZgbb� b g ^ b \ b ^ m Z e v g u o� ^h�
klhbgkl\�h[t_dlZ��lZd�b�gZ�_]h�ijbgZ^e_`ghklb�d�g_dhlhjhc
p_gbfhc�\�h[s_kl\_� ] j m i i _� �Kj��m\Z`Zlv�dhee_]m�aZ
ijbgpbibZevghklv�� >IZ\eZ�I_ljh\bqZ@�m\Z`Zeb�lZd`_�aZ
_]h� [_amdhjbag_ggmx� q_klghklv� �Lmj]_g_\�� ;:K�� 96�� m\Z�
`Zlv�klZjrbo��KlZjbd�kb^_e�\h�]eZ\_�klheZ��gZ�ihq_lghf
f_kl_�� dZd�gbdZd� _^bgkl\_gguc� jh^kl\_ggbd� \bgh\gbpu
lhj`_kl\Z��<�:jf_gbb�m\Z`Zxl�klZjbdh\�b�qlml�jh^kl�
\_ggbdh\� �G��:^Zfyg��KKbg���<�khhl\_lkl\bb�k�wlbf�fh`gh
\u^_eblv�^\Z�djm]Z�mihlj_[e_gbc�kbghgbfZ�m\Z`Zlv�
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<�i_j\hf�djm]_�mihlj_[e_gbc��\�dhlhjhf�m\Z`Zlv�gZb�
[he__�j_adh�ijhlb\hihklZ\e_g�ihqblZlv�b�qlblv��hg�h[ha�
gZqZ_l� hlghr_gb_�� fhlb\bjh\Zggh_� k m ` ^ _ g b _ f � h
gZebqbb�m�h[t_dlZ�g_dhlhjuo�iheh`bl_evgh�hp_gb\Z_fuo
k\hckl\�� H[t_dl� \� wlhf� djm]_� mihlj_[e_gbc� y\ey_lky
d h g d j _ l g u f � ebphf�� kj�� m\Z`Zlv� B\ZgZ� �wlh]h
q_eh\_dZ��k\hbo�jh^bl_e_c!��Y�m\Z`Zx�_]h�aZ�kf_ehklv�

H[t_dlhf�m\Z`Zlv�fh`_l�[ulv�dZd�ebqghklv�\ � p _ �
e h f� �lZd�b�dZdb_�lh�__�dhgdj_lgu_� q _ j l u� �<�ihke_^�
g_f� kemqZ_� \hafh`gZ� hljbpZl_evgZy� hp_gdZ� ^jm]bo� q_jl
^Zgghc�ebqghklb�beb�ebqghklb�\�p_ehf��Kj��m\Z`Zlv�ijh�
lb\gbdZ��\jZ]Z��g_ijbyl_ey!��?]h� m\Z`Zeb� dZd� mq_gh]h�
gh�q_eh\_d�hg�[ue�g_kbfiZlbqguc��AZgbfZeky�hg�mkbe_ggh�
g_�`Ze_y�k_[y��b�aZ�wlh�_]h�m\Z`Zeb��gh�gbdlh�g_�ex[be

�>hklh_\kdbc��F:K��� >h� kf_jlb� a\_g_eb� _fm� >KlZebgm@
iho\Zeu� ^Z� ]bfgu�� b� _s_� k_]h^gy� g_� iha\he_gh� gZf� _]h
h[ebqZlv� �����<_^v�fu�m\Z`Z_f�;hevrbo�Aeh^__\��Fu�ih�
dehgy_fky�;hevrbf�M[bcpZf� �:��Khe`_gbpug��:jobi_eZ]
=ME:=��

DZd�ijZ\beh��m\Z`_gb_�ijhy\ey_lky� \ g _ r g _� �ohly
wlh� b� g_� h[yaZl_evgh�� H[uqguf� ijhy\e_gb_f� m\Z`_gby
kqblZ_lky� \gbfZgb_� d� keh\Zf� q_eh\_dZ�� mq_l� _]h�fg_gby�
ke_^h\Zgb_� _]h� kh\_lZf�� \uiheg_gb_�ijhkv[�b�^Z`_� aZhq�
gu_� agZdb� \gbfZgby�� Kj��Hg� ]em[hdh� m\Z`Ze� fheh^h]h
mq_gh]h��b�wlh�[ueh�aZf_lgh�ih�lhfm��dZd�\gbfZl_evgh
hg� _]h� kemrZe� �k� dZdbf� wglmabZafhf� \klj_qZe� dZ`^mx
gh\mx� _]h�jZ[hlm!��Gh�hg�gbq_]h�g_�fh`_l� k^_eZlv��hg
h[_sZe��?]h�ihijhkbeb�\_kvfZ�m\Z`Z_fu_�ex^b��b�hg�h[_�
sZe���:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���²�<_jhqdZ
lh`_�m\Z`Z_l�\Zk��gZijZkgh�\u�gZ�g__����²�Gm��lu�__
aZklmigbpZ��M\Z`Z_l��wlh�ijZ\^Z��Z�^mfZ_l�k\h_��agZqbl�
g_�\_jbl�fg_��[Z[mrdZ�^_�klZjZ�� ]emiZ��Z�fu�fheh^u��²
emqr_� ihgbfZ_f�� fgh]h� mqbebkv�� \k_� agZ_f�� \k_� qblZ_f

�B��:��=hgqZjh\��H[ju\��>_keb�<_jhqdZ�m\Z`Z_l�[Z[mrdm��lh
^he`gZ�[ueZ�[u�\�[hevr_c�f_j_�^h\_jylv�__�km`^_gbyf@�

QZklh�ijbqbghc�m\Z`_gby�hdZau\Zxlky�kbeZ�beb�fh]m�
s_kl\h�q_eh\_dZ��_]h�kihkh[ghklv�\ebylv�gZ�km^v[m�^jm]bo
ex^_c��<�wlhf�kemqZ_�m\Z`_gb_�fh`_l�ijhy\eylvky�\�nhj�
f_� k l j Z o Z� � kj��>h� kZfh]h� jZkk\_lZ�r_e_kl_eb� b]hj�
gu_�dem[u��b�\�gbo�b]jZeb�]hj^u_�g_f_pdb_�e_cl_gZglu�b
fZchju�� dhlhjuo� jmkkdb_� [hyebkv� b� m\Z`Zeb� �F��;me]Z�
dh\��;_eZy�]\Zj^by��

Q_f� [he__� jblmZebah\Zgguf� y\ey_lky� kihkh[� ijhy\e_�
gby�m\Z`_gby�b�q_f�f_gvr_�mkbebc� kh� klhjhgu� km[t_dlZ
hg� lj_[m_l�� l_f�qZs_� ]eZ]he�m\Z`Zlv�mdZau\Z_l�ebrv�gZ
i h \ _ ^ _ g b _ � km[t_dlZ��gbq_]h�g_� khh[sZy�h� _]h�ih^�
ebgghf� hlghr_gbb� d� h[t_dlm��Kj�� bkihevah\Zgb_� nhjfu
m\Z`Z_fuc�\�khklZ\_�wlbd_lghc�nhjfmeu�h[jZs_gby��:
\hl�j_^Zdpbhggh_�aZdexq_gb_�hl����yg\Zjy��©M\Z`Z_fuc

lh\Zjbs�>h\eZlh\��Ba�\Zrbo�jZkkdZah\�fu�gbq_]h��d� kh�
`Ze_gbx��g_�kfh]eb�hlh[jZlv�^ey�i_qZlbª� �&��>h\eZlh\�
J_f_keh��

<h� \lhjhf� djm]_� mihlj_[e_gbc� m\Z`Zlv� h[hagZqZ_l
hlghr_gb_�� fhlb\bjh\Zggh_� h[s_ijbgylhc� hp_gdhc� dZ�
dh]h�lh� d e Z k k Z � h[t_dlh\�� gZijbf_j� hij_^_e_gghc
] j m i i u �ex^_c�\�khpbZevghc�beb�\hajZklghc�b_jZjobb�
b�fZdkbfZevgh� k[eb`Z_lky� k�ihqblZlv�b�qlblv��Kj�� m\Z�
`Zlv� klZjrbo� �\hkiblZggbdh\�� k\hbo� mqbl_e_c�� k\hbo
^_l_c!�� <� wlhf� djm]_� mihlj_[e_gbc� bf_ggZy� ]jmiiZ� kh
agZq_gb_f� h[t_dlZ� h[uqgh� bkihevam_lky� \� j h ^ h \ h f
klZlmk_�

<� wlhf� djm]_� mihlj_[e_gbc� gZ� i_j\uc� ieZg� \uoh^bl
mdZaZgb_�gZ�lh��qlh�km[t_dl� \ _ ^ _ l � k _ [ y �ih�hlghr_�
gbx�d�h[t_dlm�hij_^_e_gguf��ijbgyluf�\�h[s_kl\_�h[jZ�
ahf��>ey�g_]h��\�hlebqb_�hl�i_j\h]h�djm]Z�mihlj_[e_gbc�
oZjZdl_jgh�bkihevah\Zgb_�]eZ]heZ�m\Z`Zlv�\�nhjf_�IH<?E
b� \� dhgl_dkl_� ihdZaZl_e_c� g _ h [ o h ^ b f h k l b�� kj�
M\Z`Zcl_� ^jm]� ^jm]Z�� J_[_gdZ� gm`gh� g_� lhevdh� ke_ih
ex[blv��gh�b�m\Z`Zlv��Fu�\k_�\�fheh^uo�e_lZo�^he`gu

m\Z`Zlv�k\hbo�[eZ]h^_l_e_c��B��K��Lmj]_g_\��GZdZgmg_��
K[eb`Zykv�k�kbghgbfZfb�ihqblZlv�b�qlblv��m\Z`Zlv�b

\�wlhf�djm]_�mihlj_[e_gbc�khojZgy_l�h^gh�\Z`gh_�hlebqb_
hl�gbo��<�m\Z`Zlv� h l k m l k l \ m _ l �mdZaZgb_�gZ�[he__
\ukhdh_� iheh`_gb_� h[t_dlZ� ih� hlghr_gbx� d� km[t_dlm�
fh`gh�m\Z`Zlv�ex^_c��hlghkysboky�d�[he__�\ukhdbf�kh�
pbZevguf� ]jmiiZf� �m\Z`Zlv� klZjrbo� �jh^bl_e_c�� gZ�
qZevkl\h!���ex^_c��klhysbo�gZ�khpbZevghc�e_klgbp_�gb`_
km[t_dlZ��m\Z`Zlv�mq_gbdh\���ex[h]h��j_[_gdZ!���ex^_c�
dhlhju_�hlghkylky�d�lhc�`_�khpbZevghc�]jmii_��m\Z`Zlv

dhee_]� �khjZlgbdh\!���ex^_c��f_klh�dhlhjuo�gZ� khpbZev�
ghc�rdZe_�ih�hlghr_gbx�d�km[t_dlm�g_ba\_klgh� �m\Z`Zlv

ijhlb\gbdZ��khk_^_c��[bag_kf_gh\��mq_guo��^jm]�^jm]Z!��
Kbghgbfu� ihqblZlv� b� qlblv� lZd`_� bf_xl� ^\Z� djm]Z

mihlj_[e_gbc��<� i_j\hf�� k[eb`Zxs_f� bo� k� m\Z`Zlv�� hgb
h[hagZqZxl� hlghr_gb_� d� e x ^ y f � �kj�� ihqblZlv

�qlblv!� klZjbdh\��� Z� \h� \lhjhf�� ]hjZa^h� [he__� ^Ze_�
dhf�� ²� d� k \ y s _ g g u f� h [ t _ d l Z f�� kj�� ihqb�
lZlv� �qlblv!�k_\_jgh]h�he_gy� �dZd�k\ys_ggh_�`b\hl�
gh_���bdhgm!�

Ijbqbghc� \hagbdgh\_gby� hlghr_gby� \� kemqZ_� ihqb�
lZlv�b�qlblv�\k_]^Z�y\ey_lky�hkhagZgb_�h[t_dlZ�dZd�\�lhc
beb� bghc� f_j_� k Z d j Z e b a h \ Z g g h ] h � b� ihwlhfm
klhys_]h�\ur_�km[t_dlZ�

<�i_j\hf� djm]_�mihlj_[e_gbc� km[t_dl�hlghr_gby� klZ�
\bl� h[t_dl� \ur_� k_[y�� ihlhfm� qlh� hg� ijbgZ^e_`bl� d
\ u k h d h c � beb� [he__� \ukhdhc� ]jmii_� \� khpbZevghc
b_jZjobb�� kj�� ihqblZlv� �qlblv!� klZjrbo� �jh^bl_�
e_c!� ijb� g_h[uqghklb� "ihqblZlv� �qlblv!� mq_gbdh\
��ex[h]h�� j_[_gdZ�� dhee_]�� ^jm]� ^jm]Z!�� Kj�� lZd`_� m\Z�
`Zlv�hlpZ� >g_l�mdZaZgby�gZ�lh��qlh�km[t_dl�klZ\bl�hlpZ
\ur_�k_[y@�96��ihqblZlv�hlpZ�>_klv�lZdh_�mdZaZgb_@�

GZebqb_�beb�hlkmlkl\b_�m�^Zggh]h�h[t_dlZ�bg^b\b^mZev�
guo�� bf_ggh� _fm� ijbkmsbo� iheh`bl_evguo� k\hckl\� ^ey
ihqblZlv�b�qlblv�g_kms_kl\_ggh��Ihwlhfm�h[t_dlhf�hl�
ghr_gby� \k_]^Z� y\ey_lky� q_eh\_d� \ � p _ e h f� � Z�g_� dZ�
db_�lh�_]h�dhgdj_lgu_�k\hckl\Z��Kj��khfgbl_evgh_�""ihqb�
lZlv�klZjrbo�aZ�fm^jhklv�

<h�\lhjhf��[he__�^Ze_dhf�hl�m\Z`Zlv��djm]_�mihlj_[e_�
gbc�ihqblZlv�b�qlblv�gZau\Zxl�hlghr_gb_��dhlhjh_�\u�
a\Zgh� k \ y s _ g g u f � oZjZdl_jhf� h[t_dlZ�� kj�� ihqb�
lZlv��qlblv!�[h]Z��h[jZa�BhZggZ�Dj_klbl_ey!��ihqb�
lZlv�b^heh\��\hedh\��kehgZ��dhjhey!��KlZjZeky�ev�lu�aZ�
dhg� ]hkih^gbc� kh[ex^Zlv� ��B�� djhf_� \urg_]h��g_�qlblv

^jm]h]h�[h]Z"��Imrdbg��F:K���GZ�lhf�dhjZ[e_�[ue�wevnbc�
kdbc�dhjhev���:fjhl��qlh�Ehjb_ghf�ijZ\be����Hg�ijZ\be�dm�
klZfb��p\_lZfb��ljZ\hc����B�wevnu�_]h�ihqblZeb��>��Lhe�
db_g��<eZkl_ebg�dhe_p��i_j��k�Zg]e����Ihkdhevdm�ij_^klZ\�
e_gby�h�k\ys_gguo�h[t_dlZo�[he__�beb�f_g__�bg^b\b^mZev�
gu�^ey�dZ`^h]h�h[s_kl\Z�b�aZ\bkyl�hl�_]h�j_eb]bhaguo�beb
b^_heh]bq_kdbo�\haaj_gbc��\�dhgl_dkl_�fh`_l� kh^_j`Zlvky
mdZaZgb_� gZ� ijbgZ^e_`ghklv� ^Zggh]h� h[t_dlZ� d� k\ys_g�
guf�� ihqblZlv� af_x� dZd� k\ys_ggmx� l\Zjv� �]hem[y� dZd
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\hiehs_gb_� k\ylh]h� ^moZ!�� Wlhl� djm]� mihlj_[e_gbc� \
[hevr_c�kl_i_gb�oZjZdl_j_g�^ey�ihqblZlv��q_f�^ey�qlblv�

@b\hlgu_�fh]ml�[ulv�h[t_dlhf�dZd�ijb�ihqblZlv��lZd
b�ijb�m\Z`Zlv��\�lZdbo�dhgl_dklZo�ohjhrh�\b^gu�jZaeb�
qby� f_`^m� kbghgbfZfb�� Kj�� D� qbkem� gZb[he__� ihqblZ_�

fuo�`b\hlguo�hlghkbebkv�[ud� ����b�dhjh\Z�� ���� af_y�� ���
dhrdZ� �Fbnu� gZjh^h\� fbjZ�� Wgpbdehi_^by�� >h[t_dl� ²
kZdjZevgu_�`b\hlgu_��bo�gZa\Zgby�bkihevamxlky� \�jh^h�
\hf�klZlmk_@�96��M�f_gy�[ueZ�d\ZjlbjZ�k�hdgZfb��\uoh^y�
sbfb�gZ�ihfhcdm������EZfiZ��rdZn��^\Z�klmeZ�wihob�[jhg�
lhaZ\jh\��Z�lZd`_�dhl�?nbf��]em[hdh�m\Z`Z_fuc�fghx
aZ�qmldhklv��G_�\�ijbf_j�fhbf�emqrbf�^jmavyf�b� agZdh�
fuf�hg�klj_fbeky�[ulv�q_eh\_dhf��K��>h\eZlh\��AZih\_^�
gbd�� >h[t_dl� ²� h[uqgh_� `b\hlgh_�� keh\hkhq_lZgb_� dhl
?nbf�bf__l�dhgdj_lgh�j_n_j_glguc�klZlmk@�

Hlghr_gb_�d�h[t_dlm�ijb�ihqblZlv�b�qlblv�ijhy\ey�
_lky� \� j b l m Z e b a h \ Z g g u o � nhjfZo� b� k\yaZgh� k
\uiheg_gb_f� hij_^_e_gguo� h[jy^h\�� jZaguo� ijb� jZaguo
h[t_dlZo��kj��GZb[he__�jZa\blu�[ueb�h[jy^u�b�fbnu�wlh�
]h�lbiZ�m�l_o�fgh]hqbke_gguo�gZjh^h\��]^_�kms_kl\h\ZeZ
hkh[Zy� ihqblZ_fZy� ���� dZklZ� dmag_ph\� �Fbnu� gZjh^h\
fbjZ��Wgpbdehi_^by���I_j\hgZqZevgh�Bkb^Z�ihqblZeZkv�\
k_\_jghc�qZklb�^_evlu�GbeZ�b�p_gljhf�__�dmevlZ�[ue�]h�
jh^�;mlh��Fbnu�gZjh^h\�fbjZ��Wgpbdehi_^by��

>ey�wlh]h�djm]Z�mihlj_[e_gbc�oZjZdl_j_g� d h e e _ d �
l b \ g u c � km[t_dl�� kj�� Fgh]b_� ZnjbdZgkdb_� gZjh^u

ihqblZxl�kehgZ��<�fmkmevfZgkdbo�kljZgZo�qlml�ijhjh�
dZ�FmoZff_^Z�ijb�khfgbl_evghklb�"WlZ�klZjmrdZ�]em[h�
dh�ihqblZ_l�bdhgm�DZaZgkdhc�;h`v_c�FZl_jb�

Kbghgbfu� ihqblZlv� b� qlblv� fZeh� jZaebqZxlky� ih
kfukem�

<�ihqblZlv�ij_^klZ\e_gZ�b^_y� k\ys_ggh]h� l j _ i _ �
l Z� km[t_dlZ�i_j_^�h[t_dlhf��ijZdlbq_kdb�hlkmlkl\mxsZy
\�qlblv��b�^_eZ_lky�[Revrbc�Zdp_gl�gZ� \ g _ r g _ f� \u�
jZ`_gbb� hlghr_gby� d� j_Zevgh� kms_kl\mxs_fm� \� fbj_
h[t_dlm��dhlhjhfm�Z^j_kmxlky�agZdb�\gbfZgby��LZd��ihqb�
lZlv�hlpZ� b�fZlv� �jh^bl_e_c!� kdhj__�ihgbfZ_lky� dZd
hlghr_gb_�km[t_dlZ�d�`b\uf�jh^bl_eyf�b� _]h�ih\_^_gb_
ih�hlghr_gbx�d�gbf��Z�qlblv�hlpZ�b�fZlv��jh^bl_e_c!
fh`_l�ihgbfZlvky�b�dZd�hlghr_gb_�d�m`_�mf_jrbf�jh^b�
l_eyf��g_�bf_xs__�\g_rg_]h�ijhy\e_gby��IhqblZlv�f_jl�
\uo�kdhj__�ij_^iheZ]Z_l�jblmZe��kms_kl\mxsbc�\�^Zgghf
h[s_kl\_�ih�hlghr_gbx�d�f_jl\uf��ijb�dhlhjhf�agZdb�m\Z�
`_gby�hdZau\Zxlky��gZijbf_j��bo�bah[jZ`_gbyf��Qlblv

f_jl\uo�fh`_l�oZjZdl_jbah\Zlv�hlghr_gb_�km[t_dlZ�d�h[�
jZaZf�mf_jrbo�ex^_c��khojZgyxsbfky�\�_]h�iZfylb��Kj�
Z[khexlgh�ijZ\bevgh_�khq_lZgb_�qlblv�qvx�eb[h�iZfylv
ijb�g_\hafh`ghf�
ihqblZlv�qvx�eb[h�iZfylv�

Djhf_�lh]h��lhevdh�ijb�qlblv��gh�g_�ijb�ihqblZlv�h[t�
_dlhf�fh]ml�[ulv�h[uqZb��ijZ\beZ��aZdhgu��kj��qlblv�aZ�
dhg��Y�qlm�h[jy^�� e_]dh� aZijZ\blv� ��F_^\_`vx� ihehklv
gZ�e_lm����B��lhgdbc�klZg�h[gy\��emdZ\blv�� ��B�fqZlvky�\
kg_]�b�l_fghlm��:��;ehd��GZ�hkljh\Zo���<�wlbo�mihlj_[e_�
gbyo�qlblv�fZdkbfZevgh�m^Zey_lky�hl�ihqblZlv�b�k[eb`Z�
_lky� k� m\Z`Zlv� ��� kbghgbfbabjmykv� kh� kqblZlvky� b� kh�
[ex^Zlv��kf��Ijbf_qZgb_��

<�g_dhlhjuo�kemqZyo�jZaebqby�f_`^m�kbghgbfZfb�jy^Z
ihqlb�iheghklvx� g _ c l j Z e b a m x l k y� �<�hkgh\ghf
wlh� dhgl_dklu�� ]^_� kbghgbfu�ihqblZlv�b�qlblv� k\yaZgu
khqbgbl_evghc�k\yavx�k�]eZ]hehf�m\Z`Zlv��GZdhg_p�lh�\
Jhkkbb�\k_�klZeb�jZ\gufb�]jZ`^ZgZfb�b�fh]ml�ihqblZlv

b�m\Z`Zlv�^jm]�^jm]Z��Eyrdh��F:K���Y�agZeZ�_]h�ih�bf_gb�
m\Z`ZeZ��qlbeZ��fbjh\hc�mq_guc��[e_klysbc�ihimeyjbaZ�
lhj��Bg[_j��KKbg���H^gZdh�b�\�lZdbo�dhgl_dklZo�m\Z`Zlv
klZ\bl�\�nhdmk�\gbfZgby�kZfh� h l g h r _ g b _�� Z�ihqb�
lZlv�b�qlblv�²�_]h�\g_rgb_� i j h y \ e _ g b y�� kj��[h�
e__� _kl_kl\_gguc�ihjy^hd� keh\� \� khq_lZgbb� m\Z`Zlv� b

ihqblZlv� �qlblv!� k� f_g__� _kl_kl\_gguf� ihqblZlv

�qlblv!�b�m\Z`Zlv�

IJBF?Q:GB?�� M� ]eZ]heZ� m\Z`Zlv� _klv� [ebadZy� d� jZk�
kfhlj_gghc�e_dk_fZ�m\Z`Zlv���;� ��ijbagZ\Zlv�ijZ\h�;�Z�gZ
kms_kl\h\Zgb_�b�mqblu\Zlv�;�\�k\h_f�ih\_^_gbb�� >h�ijZ\beZo�
ijZ\Zo��qm\kl\Zo�b�l��i���kbghgbf�²�kqblZlvky@��Lu�ijb_oZe�d
gZf� \� ^hf� b� ba\hev� m\Z`Zlv� qm`b_� ihjy^db� �Jhah\��F:K��
:e_dkZg^j� fheqZe�� m\Z`Zy� kdjulh_� kljZ^Zgb_� ijb_fgh]h
hlpZ� �:��IeZlhgh\��Q_\_g]mj���M\Z`Zy� kms_kl\mxsb_�iheb�
lbq_kdb_� j_Zevghklb�EZlbgkdhc�:f_jbdb�� __�ljZ^bpbhggu_
f_`^mgZjh^gu_�k\yab�� ����fu�g_�klj_fbfky�ms_fblv�qvb�eb[h
aZdhggu_�bgl_j_ku�\�wlhf�jZchg_��MiikZevkdbc�dhjimk��

M�m\Z`Zlv�_klv�lZd`_�e_dk_fZ�ijhkl��moh^ys��m\Z`Zlv��� 
�ex[blv�� >h� ibs_�� jZa\e_q_gbyo� b� l��i�@�� m\Z`Zlv� ibjh]b� k
]jb[Zfb��hk_ljbgm!��G_[hkv�dZjlhrdm�\k_�fu�m\Z`Z_f��²��
Dh]^Z�k�khevphc�__�gZfylv��<��<ukhpdbc��Lh\Zjbsb�mq_gu_��
RZeZr�����aZgye�KeZ\dZ��dhlhjuc�mlbgmx�hohlm�g_�hkh[h�m\Z�
`Ze��GZ]b[bg��F:K��

�N� �NhjfZ�IH<?E�m\Z`Zlv�b�hkh[_ggh�ihqblZlv�b
qlblv�mihlj_[ey_lky�\�lZdhc�jZagh\b^ghklb�ih[m`^_gbc�
dZd�gZklZ\e_gby��Z�lZd`_�ijb�ijyfhf�pblbjh\Zgbb�;b[ebb�
M\Z`Zcl_� hdjm`Zxsbo�� _keb� ohlbl_�� qlh[u� hgb� m\Z�
`Zeb�\Zk��>_^�b�lh�_fm�dZd�lh�kdZaZe�� ©Wlh�\k_�\�l_[_
g_ihql_gb_� d� jh^bl_eyf� ²� agZ_rv"�Qlb� hlpZ� b� fZlv
k\hx��Z�lu�qlh"ª�²�©FZlv�k\hx�y��\_jgh��g_�qlm��Gh�gZ
\k_� wlh�bf��iheh`bf�� gZie_\Zlvª� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

M�m\Z`Zlv�b�qlblv�g_mihlj_[bl_evgu�\ha\jZlgu_�nhj�
fu�KLJ:>��Nhjfu�KLJ:>�kbghgbfZ�ihqblZlv�bkihevam�
xlky�\�gZmqguo�l_dklZo��=hj�� ���� kqblZ\rbcky� kughf�JZ�
kZf� ihqblZeky� dZd� kheg_qgh_� [h`_kl\h�� \hiehs_ggh_� \
h[jZa_�khdheZ��Fbnu�gZjh^h\�fbjZ��Wgpbdehi_^by��

Qlblv�h[jZam_l�^\_�nhjfu���E�FG��qlyl�b�qlml�
>ey�m\Z`Zlv�oZjZdl_jgZ�e_dkbdZebah\ZggZy� �i_j_oh^y�

sZy� \� ijbeZ]Zl_evgh_��nhjfZ�IJBQ�G:KL�KLJ:>�� hkh�
[_ggh� \�nmgdpbb�h[jZs_gby��?keb� [u� jZkkijhkblv� g_dh�
lhjuo� ijZ[Z[mr_d� b� \� hkh[_gghklb� l_o� ba� gbo�� qlh
ihevah\Zebkv� j_imlZpb_c� kfbj_ggbp�� m^b\bl_evg_crb_
lZcgu�hldjuebkv�[u��m\Z`Z_fZy�FZj]ZjblZ�GbdheZ_\gZ

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<uklmiZy�\�nmgdpbb
h[jZs_gby�� wlZ� nhjfZ� fh`_l� lZd`_� km[klZglb\bjh\Zlvky
�i_j_oh^blv� \� kms_kl\bl_evgh_���²�Y�fh]m� \Zf� kdZaZlv�

m\Z`Z_fuc�� ²� kdZaZe�� dZreygm\�� klZjbd� k� ljm[dhc�� ²
Wlh� aZ^ZqZ� g_\uihegbfZy� �N��G_agZgkdbc�� W��Lhihev�
@mjgZebkl�^ey�;j_`g_\Z��

�D� �<k_� kbghgbfu� jy^Z� mijZ\eyxl� nhjfhc� <BG� \
agZq_gbb� h [ t _ d l Z ��kf��ijbf_ju�np��

Kbghgbf�m\Z`Zlv�mijZ\ey_l� lZd`_�nhjfhc� aZ� ��<BG
kh�agZq_gb_f� f h l b \ b j h \ d b �hlghr_gby��m\Z`Zlv

dh]h�e�� aZ� ijyfhlm� �[_kkljZrb_�� q_klghklv!�� LZdZy
dhgkljmdpby� ij_h[jZam_lky� \� dhg\_jkgmx� _c� dhgkljmdpbx
\b^Z�m\Z`Zlv�qlh�e��\�dhf�e���Hg�m\Z`Ze�\�g_f�ijyfh�
lm�� Ihke_^gyy� dhgkljmdpby� bgh]^Z� \klj_qZ_lky� lZd`_
ijb�]eZ]he_�qlblv��<�g_c�qlbeb�__�i_^Z]h]bq_kdmx�kljh�
]hklv�� kmjh\mx� ij_^Zgghklv� ^_em� b� fgh]he_lgbc� hiul

�Dmijbg��;:K��
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<�dhgkljmdpbb�m\Z`Zlv��qlblv!�qlh�e��\�dhf�e��nhj�
fZ�<BG�fh`_l�mdZau\Zlv�g_�lhevdh�gZ�fhlb\bjh\dm�hlgh�
r_gby��gh�b�gZ�lh��dZdhc� Z k i _ d l �h[t_dlZ�hp_gb\Z_lky�
Hg�[ue�g_�]emi��b�fhc�?\]_gbc����G_�m\Z`Zy�k_j^pZ�\�g_f���
Ex[be�b�^mo�_]h�km`^_gbc����B�a^jZ\uc�lhed�h�lhf�h�k_f

�:��K��Imrdbg��?\]_gbc�Hg_]bg���Y�`b\m�\�^_j_\g_��\�]emrb�
gh� y� g_� jhgyx� k_[y�� y�m\Z`Zx� \� k_[_� q_eh\_dZ� �Lmj]_g_\�
;:K���<�l_[_�[h`_kl\_ggh]h�fZevqbdZ��²���>_kylbe_lg_]h
y�qlm��F��P\_lZ_\Z��©Lu�aZijhdb^u\Z_rv�]heh\mª��

Ijb� m\Z`Zlv� \� agZq_gbb� Zki_dlZ� bkihevam_lky� lZd`_
nhjfZ�dZd���<BG��m\Z`Zlv�B\ZgZ�I_ljh\bqZ�dZd�q_eh\_�
dZ� �jmdh\h^bl_ey�� ki_pbZebklZ!��ijb� ^Zgghc�nhjf_�fh�
`_l�[ulv�hij_^_e_gb_��gZau\Zxs__�iheh`bl_evgh_� k\hc�
kl\h�h[t_dlZ��m\Z`Zlv�B\ZgZ�I_ljh\bqZ�dZd�ihjy^hqgh]h
q_eh\_dZ� �p_e_mklj_fe_ggh]h� jmdh\h^bl_ey�� ij_djZkgh]h
ki_pbZebklZ!�

LZdZy�`_�dhgkljmdpby�\hafh`gZ�ijb�]eZ]heZo�ihqblZlv
b�qlblv��H^gZdh�hgZ�bf__l�h]jZgbq_ggh_�e_dkbq_kdh_�gZ�
iheg_gb_�²� wlh� ihqlb� \k_]^Z� mdZaZgb_� gZ� k \ y s _ g �
g u c� oZjZdl_j�h[t_dlZ��ihqblZlv��qlblv!�dhjh\m�dZd
k\ys_ggh_� `b\hlgh_�� IhqblZeZkv� Bkb^Z� b� dZd� [h]bgy
\_ljZ�� kha^Z\Z\rZy� _]h� \afZoZfb� k\hbo� djuev_\� �Fbnu
gZjh^h\�fbjZ��Wgpbdehi_^by��

M\Z`Zlv� k\h[h^gh� mihlj_[ey_lky� \� \hijhkbl_evguo� b
hljbpZl_evguo�ij_^eh`_gbyo��AZ�qlh�`_�\u�_]h�m\Z`Z_�

l_"��<�qm`hf�^hf_�FboZceh\�[ue� kh\k_f�^jm]bf�q_eh\_�
dhf��q_f�m�k_[y�\�klm^bb��Hg�[ue�g_ijbyag_ggh�ihqlbl_e_g�
dZd�[u�[hykv�k[eb`_gby�k�ex^vfb��dhlhjuo�hg�g_�m\Z`Ze

�E��G��Lheklhc��:ggZ�DZj_gbgZ���>ey�ihqblZlv�b�qlblv�wlh
g_oZjZdl_jgh�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgb_f�hl^_evgh]h
q _ e h \ _ d Z �\�jheb� k m [ t _ d l Z �hlghr_gby��h^gZdh
^ey�ihqblZlv�b�qlblv�\h�\lhjhf�djm]_�mihlj_[e_gbc�wlh
f_g__�oZjZdl_jgh��ijbf_ju�kf��np��

Bkihevah\Zgb_� gZa\Zgbc� ` b \ h l g u o � \� wlhc� jheb
\hafh`gh�\�kemqZ_�i_jkhgbnbdZpbb��kj��JZ^hklv�\�]eZaZo
ikZ�hagZqZeZ�� ����qlh�hg�hiylv�lml��jy^hf�k�l_f�q_eh\_�
dhf��dhlhjh]h�ex[be��m\Z`Ze�b�kqblZe�kZfuf�fh]mqbf�\
fbj_�� ih\_ebl_e_f� \k_o� ex^_c� �F��;me]Zdh\�� FZkl_j� b
FZj]ZjblZ��

<k_�kbghgbfu�khq_lZxlky�kh�keh\Zfb��h[hagZqZxsbfb
f g h ` _ k l \ _ g g u c � km[t_dl�� kj�� >j_\gb_� keZ\yg_
ihqblZeb��qlbeb!�I_jmgZ�b�<_e_kZ��Hgb�>i_j\u_�mq_gb�
db@� ���� ohjhrh� mqZlky� ���� khqbgyxl�� q_jlyl�� jbkmxl� b
yaudb� agZxl�� b� \k_� ²� kqZkleb\pu�� Bo� \k_� m\Z`Zxl

�B��:��=hgqZjh\��H[ju\���>ey�ihqblZlv�b�qlblv� wlhl�lbi
km[t_dlZ�gZb[he__�oZjZdl_j_g�

Kbghgbfu� khq_lZxlky� k� e h d Z l b \ g u f b� b
\ j _ f _ g g ¦ f b �]jmiiZfb��f_lhgbfbq_kdb�h[hagZqZx�
sbfb� km[t_dl� hlghr_gby�� kj�� <� wlhc� kljZg_� lmjbklh\
ex[yl�b� m\Z`Zxl��<�i_jbh^� kdeZ^u\Zgby�^j_\g__]bi_l�
kdh]h� ]hkm^Zjkl\Z� ����=hj� klZe�ihqblZlvky� dZd� [h]�²
ihdjh\bl_ev� pZjkdhc� \eZklb� �Fbnu� gZjh^h\�fbjZ��Wg�
pbdehi_^by��

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgb_f� q _ e h \ _ d Z
\�jheb� h [ t _ d l Z �hlghr_gby��kj��B\Zg�Dmafbq�ohlv�b
hq_gv�m\Z`Ze�k\hx�kmijm]m��gh�gb�aZ�qlh�gZ�k\_l_�g_�hl�
djue� [u� _c� lZcgu�� \\_j_gghc� _fm� ih� kem`[_� �Imrdbg�
;:K���G_l��y�k�^_lkl\Z�ijb\ud�ihqblZlv�\ukhdbo�hkh[

�:��G��Lheklhc��KKbg���:�dZd�hgb�\k_�qlbeb�k\h_]h�QZiZy�

�NmjfZgh\��;:K���Ijb�wlhf�lhevdh�^ey�m\Z`Zlv�^himklbfh

k h \ i Z ^ _ g b _ � km[t_dlZ� b� h[t_dlZ��G_\hafh`gh� m\Z�
`Zlv� q_eh\_dZ�� dhlhjuc� g_� m\Z`Z_l� k_[y� kZf��Khq_lZ�
gb_�m\Z`Zlv�k_[y�kbghgbfbqgh�\ujZ`_gbx�h[eZ^Zlv�qm\�
kl\hf�kh[kl\_ggh]h�^hklhbgkl\Z�

<k_� kbghgbfu� khq_lZxlky� k� gZa\Zgbyfb� k \ h c k l \�
f_lhgbfbq_kdb� h[hagZqZxsbfb� h[t_dl� hlghr_gby�� kj�
Hdheh�����Zf[ZjZ�e_`Zeb�ih^�h^gbf�lmemihf�xghrZ�b�^_�
\mrdZ������Dhi_gdbg�hklhjh`gh�h[\_e�dhgy�\hdjm]�kiysbo�
hg�kl_kgyeky�fheh^hklb�b�m\Z`Ze�__��dZd�pZjkl\h�\_ebdh�
]h�[m^ms_]h��:��IeZlhgh\��Q_\_g]mj���ihqblZlv��qlblv!
klZjhklv�

IhqblZlv�b�qlblv��\�hlebqb_�hl�m\Z`Zlv��khq_lZxlky�k
gZa\Zgbyfb�jZaebqguo� k \ y s _ g g u o �h[t_dlh\��\�lhf
qbke_�[h`_kl\��kj��Wlb�[h]b�khklZ\eyxl�agZf_gblmx�]_�
ebhihevkdmx� ©^_\yldmª�� ����ihqblZ\rmxky� \h� \k_f�?]bi�
l_��Fbnu�gZjh^h\�fbjZ��Wgpbdehi_^by��

>ey� qlblv� qj_a\uqZcgh� oZjZdl_jgh� khq_lZgb_� kh� keh�
\hf�iZfylv�\�jheb�h[t_dlZ��kj��;_jk_g_\�kgh\Z�mihfygme
h�k\h_f�hlp_��hg�k\ylh�qlbe�_]h�iZfylv��B��K��Lmj]_g_\�
GZdZgmg_��� Lhevdh� wlhl� kbghgbf� khq_lZ_lky� kh� keh\Zfb
h[uqZc��h[jy^��aZdhg�

<�jheb� f h l b \ b j h \ d b �hlghr_gby�ijb�m\Z`Zlv
\uklmiZxl� gZa\Zgby� jZaebqguo� iheh`bl_evguo� q _ j l
oZjZdl_jZ� �ihjy^hqghklv�� ijbgpbibZevghklv�� kf_ehklv
b� l��i����keh\Z��h[hagZqZxsb_� kihkh[ghklb��mf_gby�b� agZ�
gby� �lZeZgl�� mf�� fZkl_jkl\h�� ijhn_kkbhgZebaf�� mf_gb_
\k_� ^_eZlv� k\hbfb� jmdZfb�� h[rbjgu_� ihagZgby� b� l��i���� Z
lZd`_�keh\hkhq_lZgb_�q_eh\_q_kdh_�^hklhbgkl\h��dhlhjh_
mdZau\Z_l�gZ�kZfhp_gghklv�ebqghklb�ex[h]h�q_eh\_dZ��Fu
lj_[m_f�m\Z`_gby�d�k_[_��gh�^he`gu�b�kZfb�]em[hdh�m\Z�
`Zlv�\�rdhevgbd_�q_eh\_q_kdh_�^hklhbgkl\h��Baxfkdbc�
;:K��� <� jheb� fhlb\bjh\db� hlghr_gby� fh`_l� \uklmiZlv
lZd`_�mdZaZgb_�gZ�ihklmihd��\�dhlhjhf�ijhy\beZkv�lZ�beb
bgZy� q_jlZ� oZjZdl_jZ�� kj�� Y� __� m\Z`Zx� aZ� lh�� qlh� hgZ
mreZ�hl�fm`Z�ivygbpu�

Kbghgbf�m\Z`Zlv�k\h[h^gh�khq_lZ_lky� k � b g l _ g �
k b n b d Z l h j Z f b�� \�qZklghklb�k�gZj_qbyfb�b�gZj_q�
gufb�h[hjhlZfb� [ h e v r h c �kl_i_gb�lbiZ�hq_gv��\_kv�
fZ��]em[hdh��klhev��lZd��^h�lZdhc�kl_i_gb��[hevr_�\k_]h�
kj�� :� \�Fbgmkbgkd_� \hdjm]� fZjlvygh\kdh]h� fma_y� kh[jZ�
eZkv�klhev�m\Z`Z_fZy�b�g_� agZxsZy�Z^fbgbkljZlb\guo
ihf_o�]jmiiZ�kkuevguo�^_yl_e_c��qlh�����^Z`_�gZijZ\eyeZ
^_yl_evghklv�hnbpbZevgh]h�fbgmkbgkdh]h�©\bll_\kdh]hª
dhfbl_lZ� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���Kbghgb�
fu� ihqblZlv� b� qlblv� khq_lZxlky� ijZdlbq_kdb� lhevdh� k
h^gbf� gZj_qguf� bgl_gkbnbdZlhjhf� kh� agZq_gb_f� [hev�
rhc�kl_i_gb�²�]em[hdh��Z�lZd`_�k�h[hjhlhf�dZd�k\ylugx�
Z�qlblv�²�lZd`_�k�gZj_qb_f�k\ylh��Djhf_�lh]h��m\Z`Zlv
b�ihqblZlv�khq_lZxlky�k�gZj_qbyfb�b�gZj_qgufb�h[hjhlZ�
fb� g _ [ h e v r h c � kl_i_gb� lbiZ�fZeh�� g_^hklZlhqgh�
g_�hq_gv��g_�kebrdhf��kj��Gh�klhbeh�d_g]bjpZf�ijhy\blv
g_aZ\bkbfhklv��fm`_kl\h�²�b�jZkiheh`_gb_�q_q_gh\�lhl�
qZk� [ueh� aZ\h_\Zgh�� Dh]^Z� dZ`_lky� gZf�� qlh� gZk� fZeh

m\Z`Zxl��²�gZ^h�ijh\_jblv��lZd�eb�fu�`b\_f� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���Lu�g_^hklZlhqgh��fZeh!
ihqblZ_rv�jh^bl_e_c��_keb�iha\hey_rv�k_[_�lZdh_�

�B� �Hg�ijhba\h^be�\i_qZle_gb_�k^_j`Zggh]h��\hkib�
lZggh]h�q_eh\_dZ��ijb\udr_]h�b�m\Z`Zlv�^jm]bo�b�lj_[h�
\Zlv�m\Z`_gby�d�k_[_��Khehmobg��KKbg���A^_kv�`beb�k_jv_a�
gu_�� m\Z`Zxsb_� k_[y� b� ohjhrh� aZjZ[Zlu\Zxsb_� ex^b
k\h[h^guo� ijhn_kkbc� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��
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Fhx�jZ[hlm�\�qZklghf�ihjy^d_�o\Zebeb�m\Z`Z_fu_�ex^b
�&��>h\eZlh\��J_f_keh���Gh�E_\bg��g_kfhljy�gZ�lh��qlh�hg
hq_gv�ex[be�b�m\Z`Ze�dgy]bgx��g_�fh]��g_�hkd\_jgb\�qm\�
kl\Z�d�k\h_c�mf_jr_c�fZl_jb��gZau\Zlv�__�lZd� �E��G��Lhe�
klhc�� :ggZ� DZj_gbgZ��� DZeehf_cp_\Z� hg� agZe� g_kdhevdh
f_gvr_�b�m\Z`Ze�]hjZa^h�f_gvr_��lZd�dZd�gZ�g_]h�klZeb�k
g_dhlhjuo�ihj�ihklmiZlv�g_ohjhrb_�`Zeh[u��B��K��Lmj]_�
g_\��Gh\v���AZ�h[jZah\Zgghklv�=eZ^ur_\Z�\k_�m\Z`Zeb��h^�
gZdh�\�wlbo�_]h�keh\Zo�mkhfgbebkv� �<��<hcgh\bq��@bagv�b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���M\Z�
`Zx�\�g_f�>Ehfhghkh\_@�\_ebdh]h�q_eh\_dZ��gh�dhg_qgh�g_
\_ebdh]h�ihwlZ��KImrd���Ohjhrb_��ohly�b�g_�kh\k_f�h[ud�
gh\_ggu_��hlghr_gby�kms_kl\h\Zeb�f_`^m�Khehfbguf�b
nZ[jbqgufb��hgb�m\Z`Zeb�_]h�dZd�klZjr_]h�b�h[oh^bebkv
k�gbf�dZd� k�jZ\guf� �B��K��Lmj]_g_\��Gh\v���²�<hl�_s_�d
klZjbqdZf�Fhehqdh\uf�aZ_^_f��^Z�b�^hfhc������²�KlZjbq�
db��²� k� g_m^h\hevkl\b_f� ]h\hjbe� JZckdbc�� ²�Qlh� fhj�
sbrvky��gZ^h�m\Z`Zlv�klZjhklv���B��:��=hgqZjh\��H[ju\��
Dhi_gdbg�lh`_�ihk_jv_ag_e�i_j_^�dhehggZfb��hg�m\Z`Ze
\_ebq_kl\_ggh_�� _keb� hgh� [ueh� [_kkfuke_ggh� b� djZkb\h
�:��IeZlhgh\��Q_\_g]mj��

E_gbg��dhlhjh]h��y�m\_j_g��lu�ih�ij_`g_fm�ihqblZ_rv�b
ex[brv��^Z�b�klZjbdb�FZjdk�b�Wg]_evk�hkm^beb�[u�l_[y�kZ�
fuf�kmjh\uf�h[jZahf��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Iha^g__� \� djm]� _]h� ql_gby� \hc^ml� ijhba\_^_gby� Gbpr_�
Dv_jd_]hjZ�� ���� GZb[he__� ihqblZ_fufb� klZgml� ^ey� g_]h
bf_gZ�IeZlhgZ��:\]mklbgZ��DZglZ��F��K��Dhaeh\Z��Nbehkhn�
kdb_�bkdZgby�E��<bl]_grl_cgZ���G_qlh�lZd�]h\hjyl�kh�klZj�
rbfb"�:�lu�ih�aZih\_^yf�`b\b��klZjuo�lh�ihqblZc� �Hkl�
jh\kdbc��;:K���<�k_fv_�k\h_c�[m^v�aZ\k_]^Z�]eZ\hx�� ��FZlv
ihqblZc� ²� gh� \eZkl\mc� kZf� kh[hx� �� ²� Lu� fm`� b� pZjv
�KImrd���Ohly� klm^_gl��ohly� y�ivyg��Gh� kdjhfghklv�ihqb�
lZx��KImrd���Ieh^hjh^b_f�ihe_c�\_^ZeZ�[h]bgy�²�\eZ^u�
qbpZ�aZdjhfh\�b�Zf[Zjh\�J_g_gml_l��ihqblZ\rZyky�\�h[jZa_
af_b��Fbnu�gZjh^h\�fbjZ��Wgpbdehi_^by��

©Q_eh\_dh\ª�� lh� _klv� ]_jh_\�� l\hjph\�� ^\b]Zl_e_c� h[h�
`Z_fh]h� ijh]j_kkZ��=hjvdbc� ]em[hdh�qlbe� �<��Oh^Zk_\bq�
=hjvdbc��� H[udgh\_ggZy� bdhgZ� fh]eZ� [u� g_� ijhklhylv
klhevdh�e_l�\�dj_klvygkdhc�ba[_��gh�d�bdhg_��kiZk_gghc�ba
h]gy�� hkh[h_� hlghr_gb_�� ?_� [_j_]ml�� __� qlyl� �Khehmobg�
F:K���Bkiulu\Ze�\hklhj]���<hh[s_�hl�\kydbo�kbf\heh\�b
agZdh\�� �� Qlbe� lblmeu� b� a\Zgby� ^h� ke_a� �B��;jh^kdbc�
X��KZg^me���Kghf�gZy\m�dZaZeZkv�wlZ�kljZgZ��^b\guf�ljm�
^hf� hl\h_\ZggZy� m� fhjy�� A^_kv� qlbeb� b� ohebeb� dZ`^uc
dehqhd� a_feb� �:��G��Lheklhc��I_lj� I_j\uc��� ?]bi_lkdh_
fgh]h[h`b_��ijb�dhlhjhf�qmlv�eb�g_�dZ`^Zy�h[eZklv�qlbeZ
k\h_]h�[h]Z��g_�kihkh[kl\h\Zeh�^moh\ghfm�ih^qbg_gbx����
ihdhj_gguo�ie_f_g��E��Ex[bfh\��Bkdmkkl\h�^j_\g_]h�fb�
jZ���G_�hkhagZ\�lh]h��qlh�y�^_eZx��b�]ey^y�gZ�:gg_gkdh]h�
ijbkmlkl\b_� dhlhjh]h�f_gy� qj_a\uqZcgh� \hegh\Zeh�� lZd
dZd�y�qlbe�_]h�ihwabx��y�aZdjue�dgb]m�b�klZe�qblZlv�ih
iZfylb� fhc� i_j_\h^� �X��:gg_gdh\�� >g_\gbd� fhbo
\klj_q��� Ih^mfZcl_�� qlh� kqZklb_� q_eh\_dZ� gZoh^blky� \
\Zrbo� jmdZo�� qlh� g_� lhevdh� y�� gh� ^_lb� fhb�� \gmdb� b
ijZ\gmdb�[eZ]hkeh\yl�\Zrm�iZfylv�b�[m^ml�__�qlblv��dZd
k\ylugx��KImrd��

�NJ:AKBG� ��bkiulu\Zlv��iblZlv!�m\Z`_gb_��qm\�
kl\h�m\Z`_gby!��hdZau\Zlv��ijhy\eylv!�m\Z`_gb_��hl^Z�
\Zlv�^he`gh_��hl^Z\Zlv�^Zgv�m\Z`_gby��ij_dehgylv�dhe_gb�

�:G:E� ��m\Z`Zlv� ��� kqblZlvky�� kh[ex^Zlv�� m\Z�
`blv�� ij_dehgylvky�� [eZ]h]h\_lv�� [h]hl\hjblv�� ihdeh�

gylvky�� fheblvky� �gZ� dh]h�qlh�e���� p_gblv�� ^hjh`blv�
ex[blv����h[h`Zlv�

�:GL� ��ij_abjZlv�
�|:GL� ��mgb`Zlv�� lj_lbjh\Zlv�� gb� \� ]jhr� g_

klZ\blv�

��>?J� ��m\Z`_gb_��ihql_gb_��ihq_l��agZdb�\gbfZgby�
ihq_klb�� ihqblZgb_�� dmevl�� jblmZe�� h[jy^�� ihqlbl_ev�
ghklv�� m\Z`bl_evghklv�� ihqblZl_ev�� Z\lhjbl_l�� klZ�
j_crbgZ��m\Z`bl_evguc��ihqlbl_evguc��]em[hdhm\Z`Z_�
fuc��^hklhqlbfuc��^hklhihql_gguc��^hklhcguc�

�;B;E� ��X��>��:ij_kyg�� <��<��;hlydh\Z�� L��W��EZlu�
r_\Z�b�^j��Keh\Zjgu_�klZlvb�UHVSHFW� ,�� UHVSHFW� ,,� ���:g]eh�
jmkkdbc�kbghgbfbq_kdbc�keh\Zjv��F�������� >B��=�@

M<:@:LV �

M=:>:LV����� >G?KH<� m]Z^u\Zlv@��HL=:>:LV� �� >G?�
KH<� hl]Z^u\Zlv@�� J:A=:>:LV� ���� >G?KH<� jZa]Z^u�
\Zlv@�;�m]Z^Ze��hl]Z^Ze��jZa]Z^Ze!�3�  � �G_�bf_y�^hklZ�
lhqghc�bgnhjfZpbb�R�kblmZpbb�3��q_eh\_d�;�kemqZcgh�beb
gZ�hkgh\_�g_hq_\b^guo�mfhaZdexq_gbc�k^_eZe�ijZ\bevgh_
ij_^iheh`_gb_�R�3�beb�ihgye�3��

M]Z^Zc��dh]h�y�k_]h^gy�\klj_lbeZ"��Ih�_^\Z�aZf_lguf
`_klZf� k_kljZ� m]Z^u\ZeZ�� qlh�ijhkbl�[hevghc��Qlh[u
\ub]jZlv�\�jme_ldm��gZ^h�hl]Z^Zlv��dZdZy�\uiZ^_l�pbn�
jZ��Hg�g_�kjZam�jZa]Z^Ze�aZfuk_e�ijhlb\gbdZ�

IJ?:F;ME:��Kbghgbfu�jy^Z�m]Z^Zlv�\oh^yl�\�rbjh�
dbc� djm]� e_dk_f� kh� agZq_gb_f� ihgbfZgby�� Wlb� e_dk_fu
jZaebqZxlky�ih�ijbagZdm� i m l b�� ih�dhlhjhfm�bklbgZ�ijb�
oh^bl� d� q_eh\_dm�� h[jZamy�rdZem� hl� e h ] b q _ k d h ] h
�hkhagZlv��hkfukeblv��mykgblv��mjZamf_lv��^h� b j j Z �
p b h g Z e v g h ] h� �hk_gblv�� haZjblv�� ihgbfZgby�� GZ
wlhc�rdZe_�e_dk_fu�jy^Z�m]Z^Zlv�k[eb`Zxlky�k�hk_gblv�b
haZjblv��kf��klZlvx�HK?GBLV�������Z�[ebadb_�d�gbf�e_d�
k_fu�^h]Z^Zlvky��khh[jZablv����kf_dgmlv���²�k�hkhagZlv�
hkfukeblv�b�l��^���khklZ\eyy�[ebadbc�d�jZkkfZljb\Z_fhfm
kbghgbfbq_kdbc� jy^� kh� agZq_gb_f� �khihklZ\b\� g_fgh]b_
bf_xsb_ky�nZdlu��[_a�qvbo�eb[h�h[tykg_gbc�ihgylv��qlh�3��

Jy^u� m]Z^Zlv� b� ^h]Z^Zlvky� jZaebqZxlky� ih� ke_^mx�
sbf� kms_kl\_gguf� ijbagZdZf�� ��� gZebqb_� b� ^hklZlhq�
ghklv�bgnhjfZpbb��kbghgbfu�jy^Z�^h]Z^Zlvky��\�hlebqb_
hl�m]Z^Zlv��ij_^iheZ]Zxl��qlh�^ey�ihgbfZgby�kblmZpbb�3
bf__lky� ^hklZlhqgh� bgnhjfZpbb��� ��� hkgh\Z� ^ey� ihgbfZ�
gby� �bglmbpby� m� m]Z^Zlv�� khihklZ\e_gb_� nZdlh\� m� ^h]Z�
^Zlvky������k_fZglbq_kdbc�Zdp_gl��gZ�g_ljb\bZevghklb�ih�
gbfZgby� \� kemqZ_� m]Z^Zlv�� gZ� _]h� kZfhklhyl_evghklb� \
kemqZ_�^h]Z^Zlvky��

Kbghgbfu�jy^Z�m]Z^Zlv�mdZau\Zxl�gZ�ihegh_�beb�qZk�
lbqgh_� h l k m l k l \ b _� bgnhjfZpbb��g_h[oh^bfhc�^ey
ihgbfZgby�3�beb�nhjfbjh\Zgby�ijZ\bevgh]h�ij_^iheh`_�
gby�R�3��kj��:�y�g_�fh]eZ�ihgylv��dZd�>fbljbc�>fbljb_�
\bq��agZy�f_gy�lhevdh�dZd�hi_jgmx�i_\bpm��kfh]�m]Z^Zlv

\h� fg_� fh_� l\hjq_kdh_� ijhreh_� ²� hi_j_llm�� wkljZ^m

�=��<brg_\kdZy�� =ZebgZ��Bklhjby�`bagb���<� hlebqb_� hl
wlh]h�� \� kemqZ_� ^h]Z^Zlvky� km[t_dl� h[uqgh� jZkiheZ]Z_l
^ h k l Z l h q g u f�� ohly�b�g_[hevrbf�dhebq_kl\hf�nZd�
lh\��kj��<�iheml_fghc�]hklbghc�qlh�lh�ibkdgmeh�ih^�_]h
gh]Zfb�� aZl_f� dheuogmeZkv� kgbam� ihjlv_jZ�� aZ� g_c� ^jm�
]Zy«�©DhrdZ�ª�²�khh[jZabe�hg� �G��Lwnnb��<ukem`beky��
GZ�h[rbjghf�iZjdbg]_�i_j_^�\jZlZfb�ojZfZ��\uoh^ysbfb
d�fhjx������klhye�ebrv�a_e_guc�klZjuc�©nhevdk\Z]_gª��ih
dhlhjhfm� Emqgbdh\� ^h]Z^Zeky�� qlh� hl_p� E_hgb^� a^_kv

�<��:dk_gh\��Hkljh\� Djuf��� Ih^klZgh\dZ� \� wlb� ijbf_ju
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kbghgbfh\� jy^Z� m]Z^Zlv� ^_eZ_l� bo� ih�f_gvr_c�f_j_� g_�
h[uqgufb�

IhgbfZgb_�� hibku\Z_fh_� kbghgbfZfb� m]Z^Zlv� b� hl�
]Z^Zlv�� fh`_l� \hagbdgmlv� kemqZcgh� eb[h� \� j_amevlZl_
^_ckl\by�hkh[uo�g_h[tykgbfuo�kihkh[ghkl_c�q_eh\_dZ�²
bglmbpbb��qmlvy�b�l��i���lh�_klv�[ulv� b j j Z p b h g Z e v �
g u f�� Kj�� >M� ijbgpZ@� g_khfg_ggh� [ueh� hkh[h]h� jh^Z
qmlv_�� iha\hey\r__� _fm� m]Z^u\Zlv� emqrmx� ijbfZgdm� ^ey
\kydh]h� k\_`_]h� kemrZl_ey� �<��GZ[hdh\��G_aZ\_jr_gguc
jhfZg���KdZaZeky�����ij_`^_\j_f_gguc�ijbeb\�g_j\ghc�kb�
eu��i_j_r_^r_c�k�]h^Zfb�\�kihkh[ghklv�\_jgh�m]Z^u\Zlv

hlghr_gb_� d� k_[_� \i_j\u_� \klj_qZ_fuo� ex^_c� �:��=jbg�
AhehlZy�p_iv���<�ZaZjlgu_�b]ju�;jxkh\�b]jZe�hq_gv�����lm�
ih��[_^gh��h[gZjm`b\Zy�hlkmlkl\b_�nZglZabb��g_mf_gb_

m]Z^u\Zlv��g_qmldhklv�d�lhfm�bjjZpbhgZevghfm�we_f_glm�
dhlhjuf�b]jhd�\�ZaZjlgu_�b]ju�^he`_g�gZmqblvky�mijZ\�
eylv� �<��Oh^Zk_\bq�� ;jxkh\��� AgZdhfykv� k�`_gsbghc�� y
\k_]^Z� [_ahrb[hqgh� hl]Z^u\Ze�� [m^_l� eb� hgZ� f_gy� ex�
[blv�beb�g_l��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

GZijhlb\��ihgbfZgb_��hibku\Z_fh_�kbghgbfZfb�jy^Z�^h�
]Z^Zlvky��y\ey_lky� kdhj__� e h ] b q _ k d b f�� qlh[u�_]h
^hklbqv��km[t_dl�^he`_g�ijZ\bevgh�khihklZ\blv�bf_xsb_ky
\�_]h�jZkihjy`_gbb�nZdlu��Kj��H^gZ�ba�gbo�^_j`ZeZ�k\hb
[ZrfZdb�\�dhr_ed_�b�l_i_jv�klhyeZ��^ebgghc�]hehc�gh]hc
kfms_ggh�ihq_ku\Zy�^jm]mx��Y�^h]Z^Zeky��qlh�hgZ�klZ�
jZ_lky�kijylZlv�ohlv�h^gm�[hkmx�gh]m��N��BkdZg^_j��Kh�
a\_a^b_�DhaehlmjZ���Jbkmghd�[ue�ihoh`�gZ�kbemwl�dZdbo�lh
^bdh\bgguo�\h^hjhke_c�²�l_fgh�[Z]jh\uc�gZ�kfm]ehc�dh�
`_��G_dhlhjh_� \j_fy�>Zm]_�lmih� jZa]ey^u\Ze� kljZgguc
jbkmghd��Z�aZl_f�khh[jZabe��qlh�wlh�ke_^�kbevgh]h�we_dl�
jbq_kdh]h� m^ZjZ� �:��b�;��Kljm]Zpdb_��Imlv� gZ�:fZevl_x��
DmqZ�`_e_aguo�\bglh\��ke_kZjguo�bgkljmf_glh\��[e_kly�
sbo�dhn_cgbdh\�b�ih^k\_qgbdh\�[ueZ�gZ�klhe_��ihe�[ue�aZ�
khj_g�f_^gufb� b�`_e_agufb� hibedZfb��Ibjh]h\�lhlqZk
kf_dgme��qlh�wlh�[ueZ�d\ZjlbjZ�fZkl_jh\h]h��G��<��=h]hev�
G_\kdbc�ijhki_dl��

Ijb� ihgbfZgbb� lZdh]h� jh^Z� km[t_dl� hibjZ_lky� g_� gZ
k\hx� bglmbpbx�� Z� gZ� jZpbhgZevgu_� kihkh[ghklb�� bgl_e�
e_dl��Kj��DZd�lu�kh�k\h_c�k_fbe_ldhc� ����k^_eZe�wlh�hl�
djulb_�� dh]^Z� y�� hdhgqb\� DjZkgh^Zjkdbc� i_^Z]h]bq_kdbc
bgklblml�b�ij_ih^Z\Zy�jmkkdmx� ebl_jZlmjm� \�rdhe_��g_
^h]Z^Zeky"� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���>hdlhj�m^b�
\beky�b�]h\hjbl��²�Ihah\bl_�ijhn_kkhjZ��Fh`_l�[ulv�
ijhn_kkhj� ^h]Z^Z_lky�� ihq_fm� wlhl� j_[_ghd� iZ^Z_l

�F��Ahs_gdh��=emiZy�bklhjby���Mfguc�q_eh\_d��hg�k�i_j\uo
^g_c� khh[jZabe�� qlh� dZdbf�lh� ebl_jZlmjguf� l_q_gbyf
[m^_l�\u^Zg� ]hkm^Zjkl\_gguc�iZl_gl� �G��FZg^_evrlZf�
<hkihfbgZgby��

Ijb�mihlj_[e_gbb�m]Z^Zlv�b�_]h�kbghgbfh\�qZklh�ih^�
q_jdb\Z_lky� g _ h q _ \ b ^ g h k l v�� g_ljb\bZevghklv
oh^Z�fukeb��kj��?^bgkl\_ggh_��qlh�\�g_f�>>_ev\b]_@�[ueh
\iheg_�bamfbl_evgh��²�wlh�^Zj�m]Z^u\Zlv�ihwlh\��DZdh_
gZ^h�[ueh�bf_lv�qmlv_��qlh[u�ijb�`bagb�>_j`Z\bgZ�b
\�jZkp\_l_�keZ\u�@mdh\kdh]h�h[ty\blv�]_gb_f�iylgZ^pZ�
lbe_lg_]h�ImrdbgZ�� �<��Oh^Zk_\bq��>_ev\b]���Kbghgbfu
jy^Z� ^h]Z^Zlvky�� gZijhlb\�� h[uqgh� ij_^iheZ]Zxl� g _ �
l j m ^ g h k l v � ihgbfZgby��kj��²�<u�[m^_l_�aZ\ljZ�ijb�
ylgh�m^b\e_gu��²�kdZaZe�y�_c��²�Q_f"�²�Wlh�k_dj_l«�gZ
[Ze_�\u�kZfb�^h]Z^Z_l_kv��F��X��E_jfhglh\��=_jhc�gZr_�
]h�\j_f_gb���Hg�aZq_f�lh�^he]h�bkdZe�\uiZ\rmx�iZibjhkm�
smiZe�\hdjm]�k_[y�a_fex�jmdZfb��GZdhg_p�khh[jZabe��qlh

iZibjhkZ�gZfhdeZ�b�ih]ZkeZ��jZa�g_� k\_lblky� \�l_fghl_

�=��;ZdeZgh\��DZjimobg��
<� k\yab� k� wlbf� kbghgbfu� jy^Z� ^h]Z^Zlvky� qZklh� ih^�

q_jdb\Zxl� k Z f h k l h y l _ e v g h k l v � ihgbfZgby�
ijhlb\hihklZ\ey_fmx� ihgbfZgbx� \� j_amevlZl_� qv_]h�lh
h [ t y k g _ g b y�� kj��Ihq_fm�kZfb�g_�^h]Z^Zebkv��ihq_fm
\k_�gZ^h�ih^kdZau\Zlv��lh\Zjbsb"� �N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���:�[hevr_�y�\Zf��[mj`mbgZf��gbq_]h�g_�kdZ`m�
Z�kZfbf�\Zf��ijhdeyluf��b�\\_d�g_�^h]Z^Zlvky��:��=Zc^Zj�
KdZadZ�ijh� \h_ggmx� lZcgm��FZevqbrZ�Db[ZevqbrZ� b� _]h
l\_j^h_�keh\h���²�<u�ohlbl_�kdZaZlv«�Gm�^Z��dhg_qgh��y
^he`gZ� [ueZ� kZfZ� khh[jZablv� �:��FZjbgbgZ�� Kl_q_gb_
h[klhyl_evkl\��

Kf��lZd`_�klZlvx�KHH;J:ABL?EVGUC�b�Ij_Zf[m�
em�\�klZlv_�HK?GBLV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����kl_i_gv�jZpbhgZevghklb�ihgbfZgby��m]Z^u�
\Zxl�b�hl]Z^u\Zxl�gZ�hkgh\_�bglmbpbb�beb�ijhklh�kem�
qZcgh��jZa]Z^Zlv�h[uqgh�lj_[m_l�nZdlh\�b�jZkkm`^_gbc��
���kl_i_gv�keh`ghklb�h[t_dlZ�ihgbfZgby��fZdkbfZevgZy�m
jZa]Z^Zlv��� ���ijhki_dlb\ghklv� �\hafh`gZ�^ey�m]Z^Zlv�b
hl]Z^Zlv��� ���oZjZdl_j�ijZ]fZlbq_kdhc�kblmZpbb� �^ey�hl�
]Z^Zlv� gZb[he__� oZjZdl_jgZ� kblmZpby� b]ju��� ��� kihkh[�
ghklv�khklZ\eylv�kZfhklhyl_evgmx�hl\_lgmx�j_iebdm� �_klv
m�m]Z^Zlv��

Kbghgbfu�jy^Z�bf_xl�^\Z�djm]Z�mihlj_[e_gbc��<�i_j�
\hf� djm]_� hgb� hibku\Zxl� kblmZpbx�� dh]^Z� km[t_dl� \u�
kdZau\Z_l�ijZ\bevgh_� i j _ ^ i h e h ` _ g b _� h�q_f�e��
h[uqgh�\�hl\_l�gZ�q_c�lh�\hijhk��kj��M]Z^Zc��Hl]Z^Zc!�
dZd�f_gy�ah\ml��<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu
hibku\Zxl�kblmZpbx��dh]^Z�km[t_dl� i h g b f Z _ l� qlh�e��
kj��Ohly�hl_p�]h\hjbe�kihdhcgh��FZrZ�ih�]eZaZf�m]Z^ZeZ
�hl]Z^ZeZ��jZa]Z^ZeZ!��qlh�hg�\a\hegh\Zg�

>ey� ^hfbgZglu� jy^Z� h^bgZdh\h� oZjZdl_jgu� h[Z� djm]Z
mihlj_[e_gbc�

<� i_j\hf� djm]_� m]Z^Zlv� hibku\Z_l� kblmZpbb�� dh]^Z
km[t_dl�^_eZ_l�_^bgkl\_ggh�ijZ\bevgh_� i j _ ^ i h e h �
` _ g b _ � ba�fgh`_kl\Z�\hafh`guo��Kj��Y�kfhlj_e�gZ�g_�
[h��iulZykv�m]Z^Zlv�lh�kha\_a^b_��dhlhjh_�dh]^Z�lh�gZ�
ihfgbeh� fg_� ]heh\m� dhaehlmjZ�� gh�� dZd� y� k� l_o� ihj� gb
kfhlj_e�� gbdZd� g_�fh]� meh\blv� gbq_]h� ih^h[gh]h� �N��Bk�
dZg^_j��Kha\_a^b_�DhaehlmjZ���>ey�dZ`^h]h�dhff_glZlh�
jZ�hg�ijb^mfZe�ijha\bs_�b�g_�[_a� m^h\hevkl\by�iulZeky

m]Z^Zlv��dlh� k_]h^gy�ihy\blky�gZ� wdjZg_�� ©I_^Zglª�beb
©DhfkhfhehqdZª�� ©>\hjyghqdZª� beb� ©:]bl�Kehgª�� ©AZkh�
gyª��©Ey]mrdZª��©Kbg_gvdbcª��<��:dk_gh\��Hkljh\�Djuf��

<h�\lhjhf�djm]_�mihlj_[e_gbc�m]Z^Zlv�hibku\Z_l�ijZ�
\bevgh_� i h g b f Z g b _�� kj��Gh��ijhklbl_��dZd�\u�m]Z�
^Zeb��qlh�bf_ggh�fukeb�h[�wlhf�fmqZxl�f_gy�ihke_^g__
\j_fy"� �:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��� B� dh]^Z� dZf_gv
fZevqbdZ�ihiZe�\�g_\b^bfmx�dham��^y^_�KZg^jh�ihdZaZehkv�
qlh�hg�aZ�fb]�^h�wlh]h�m]Z^Ze��qlh�bf_ggh�wlhl�dZf_gv�\
g__�ihiZ^_l��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

M�]eZ]heZ�hl]Z^Zlv�ij_h[eZ^Zxl�mihlj_[e_gby�i_j\h]h
lbiZ��ij_^iheh`_gby���Z�mihlj_[e_gby�\lhjh]h�lbiZ�h[uq�
gh� \hkijbgbfZxlky� dZd� mklZj_\Zxsb_�� kj��Ih� ijhbagh�
r_gbx� _]h� y�lhlqZk� hl]Z^Ze�� qlh� g_agZdhf_p�fhc� g_�
jmkkdbc� �:��Ih]hj_evkdbc�� >\hcgbd�� beb�Fhb� \_q_jZ� \
FZehjhkkbb���>ey�jZa]Z^Zlv��gZijhlb\��gZb[he__�oZjZd�
l_j_g�\lhjhc�djm]�mihlj_[e_gbc� �ihgbfZgb_���kj��DZly�
g_� fb]Zy�� ]ey^_eZ� gZ� k\h_]h� ^y^x�� ij_hk\ys_ggh]h�� dZd
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[u�`_eZy� jZa]Z^Zlv�� qlh� wlh� aZ� q_eh\_d� �:��I��Q_oh\�
:job_j_c��

Wlhfm� jZaebqbx� f_`^m� agZq_gbyfb� ij_^iheh`_gby� b
ihgbfZgby�h[uqgh�khimlkl\m_l�jZaebqb_�\�ijhkh^bq_kdhf
hnhjfe_gbb�b�dhffmgbdZlb\ghc�kljmdlmj_�khhl\_lkl\mx�
sbo�\ukdZau\Zgbc��<�agZq_gbb�ij_^iheh`_gby�kbghgbfu
jy^Z� h[uqgh� ijhbaghkylky� [ _ a � njZah\h]h� m^Zj_gby� b
\oh^yl�\� l _ f m � \ukdZau\Zgby��Kj��HgZ�\ukemrb\ZeZ�bo
hq_gv� k_jv_agh��gh� \� __� a_e_guo� ]eZaZo� y� m]Z^u\Ze� e_]dmx
pbjhgbx� �N��G_agZgkdbc��Hi_jZpby� ©NZmklª��� Hg� eh\bl�
ihcfZ\� dh]h�gb[m^v�� hg� ^he`_g� hl]Z^Zlv� _]h� pbfy�� _keb
g_�hl]Z^Z_l��lh�kgh\Z�\h^bl��Fm^jhklv�gZjh^gZy��@bagv
q_eh\_dZ�\�jmkkdhf�nhevdehj_���<�agZq_gbb�ihgbfZgby�kb�
ghgbfu�jy^Z�g_kml�]eZ\gh_�njZah\h_�m^Zj_gb_�b�h[jZamxl
j _ f m � \ukdZau\Zgby�� Kj�� Ljhibgdm�� ijh[blmx� bf� d
jh^gbdm�� aZf_eh��gh�hg� pm]Z^u\Ze�� ]^_�hgZ�ijhoh^beZ��b
g_�hq_gv�ijh\Zeb\Zeky�\�kg_]��<��Khehmobg��G_�`^b�m�fhjy
ih]h^u���Hg� ihgye�� qlh� ;beeb� pjZa]Z^Ze� _]h� b]jm� b�l_�
i_jv�m`_�hg��Emqgbdh\��klZe�^ey�g_]h�^bqvx� �<��:dk_gh\�
Hkljh\�Djuf��

Ih�[hevrbgkl\m�^jm]bo�ijbagZdh\� kbghgbfu� khklZ\�
eyxl�^\_�]jmiiu��m]Z^Zlv�b�hl]Z^Zlv��k�h^ghc�klhjhgu��b
jZa]Z^Zlv��k�^jm]hc�

I_j\h_�\Z`gh_�jZaebqb_�f_`^m�wlbfb�]jmiiZfb�dZkZ_lky
mqZklby� e h ] b d b� \�ijhp_kk_�ihgbfZgby�beb�\�\u[hj_
\_jgh]h�ij_^iheh`_gby��>ey�jZa]Z^Zlv�qZs_� \k_]h�g_h[�
oh^bfu�dZdb_�lh�nZdlu�beb�gZ[ex^_gby��gZ�hkgh\_�dhlh�
juo�km[t_dl�^_eZ_l�mfhaZdexq_gby��Kj��L_f�\j_f_g_f�oh�
aybg�iulZeky�jZa]Z^Zlv��hldm^Z�lZdZy�ZghfZeby�m�;bfZ�
Hg�i_j_\_jgme�\k_�dgb]b�ih�hohl_�b�kh[Zdh\h^kl\m��qlh[u
ohlv� g_fgh]h� ijb[ebablvky� d� bklbg_� �=�� Ljh_ihevkdbc�
;_euc�;bf�Q_jgh_�Moh���Ke_^h\Zl_ev� ijbklZevgh� ih]ey�
^_e�gZ�^hdlhjZ��dZd�[u�`_eZy�jZa]Z^Zlv��aZq_f�hg�aZ^Z_l
lZdhc�\hijhk��:��I��Q_oh\��Ke_^h\Zl_ev��

GZijhlb\�� m]Z^u\Zxl� b� hl]Z^u\Zxl� h[uqgh� b j �
j Z p b h g Z e v g u f � iml_f��g_�bf_y�gbdZdbo�ih^l\_j�
`^Zxsbo�nZdlh\�²�k�ihfhsvx�bglmbpbb��ijhklh�kemqZcgh
b�l��i��Kj��<hl�hg�� kbfilhf�ih^djZ^u\Zgby� klZjhklb�²
g_mf_gb_�dhgljhebjh\Zlv�\j_fy��jZgvr_�hgh�lbdZeh�\h�fg_�
y�fh]�g_�kfhlj_lv�gZ�klj_edb��m]Z^u\Ze�k�lhqghklvx�^h
iylb�fbgml�� ^Z`_� _keb� ijhkuiZeky� ghqvx� �X��K_f_gh\�
:mdpbhg���Ihjy^hqguc�kusbd�²�g_�a\_a^hq_l�b�g_�ykgh\b�
^_p�� ����Bghc�jZa��ijZ\^Z��m]Z^Z_rv��gh�qbklh�kemqZcgh��b
wlh�g_�gZklhysZy�jZ[hlZ��D��QZi_d��Dmihg��i_j��L��:dk_ev
b�H��Fhehqdh\kdh]h���HdZaZehkv��qlh�g_dhlhju_�bkiulm_�
fu_�hl]Z^u\Zxl�����g_�klhevdh�lm�dZjlm��dhlhjmx�[jZe
\�jmdb�wdki_jbf_glZlhj��kdhevdh�ke_^mxsmx��dhlhjmx�hg
\havf_l� aZl_f� �K��E_f�� H� k\_joqm\kl\_gghf� ihagZgbb�
i_j�� B��E_\rbgZ��� Kbghgbf� jZa]Z^Zlv� \� wlbo� ijbf_jZo
[ue�[u�g_mf_kl_g�� kj�� lZd`_�g_ijZ\bevghklv� ""jZa]Z^Zlv
bgklbgdlhf��bglmblb\gh��r_kluf�qm\kl\hf!�

Djhf_�lh]h��kbghgbf�jZa]Z^Zlv�ij_^iheZ]Z_l�\�dZq_kl\_
ij_^f_lZ� jZafure_gbc� [he__� k e h ` g m x � kblmZpbx�
q_f�m]Z^Zlv�b�hl]Z^Zlv��Kj��JZa]Z^u\Zlv�lZcgm�qZs_�\k_�
]h�hagZqZ_l�bf_lv�\�k\h_f�jZkihjy`_gbb�g_�[he__�h^gh]h�
beb� ^\mo�� beb� lj_o� qZklguo� ^Zgguo�� g_� h[eZ^Zxsbo�� k
\g_rg_c�lhqdb� aj_gby�� gbdZdbf� koh^kl\hf�� b� iulZlvky
\hh[jZablv�� g_� fh]ml� eb� \k_� wlb� kemqZb� ij_^klZ\eylv
kh[hc� ijhy\e_gby� g_dh_]h� mgb\_jkZevgh]h� aZdhgZ� �M��Wdh�
Bfy�jhau��i_j��k�blZe����Fu�²�s_gdb��fu�²�dmlylZ��jZgv�
r_� \k_o� k\hbo� h^gh]h^dh\� ���� jZa]Z^Zeb�� qlh� ih^� h\_qv_c

rdmjhc�� ih^� f_evl_r_gb_f� q_eh\_dhex[b\uo� iZjlbcguo
ehamg]h\�����²�\heqbc�hkdZe�^vy\hevkdbo�KBE���X��:e_rdh\�
kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����FZc�khjhd�i_j\h]h�²
kZfuc� aZ]Z^hqguc�f_kyp� \hh[s_� \k_c� jhkkbckdhc� dhffm�
gbklbq_kdhc�bklhjbb��DZ`^uc�^_gv�b�dZ`^uc�qZk�wlh]h
f_kypZ�gZiheg_gu� kh[ulbyfb�� kfuke� dhlhjuo� _s_�ij_^�
klhbl�jZa]Z^Zlv��<��Km\hjh\��E_^hdhe���>ey�^\mo�^jm]bo
kbghgbfh\�lZdb_�ijbf_ju�g_oZjZdl_jgu�beb�g_\hafh`gu�

Wlh�jZaebqb_�]jmii�kbghgbfh\�hlq_leb\h�ijhy\ey_lky�
dh]^Z� hgb� mijZ\eyxl� bf_gghc� ]jmiihc� kh� agZq_gb_f� kh�
^_j`Zgby�ihgbfZgby��<�lZdbo�dhgkljmdpbyo�km[t_dl�jZa�
]Z^u\Z_l� i j b q b g u� ^Zgghc� kblmZpbb� beb� p _ e b
^_ckl\bc�� \� dhlhjuo� hg� mkfZljb\Z_l� kdjuluc� kfuke�� Z
m]Z^u\Z_l�kZfh� k m s _ k l \ h \ Z g b _� kdjulhc�kblmZ�
pbb��Kj��dhgljZklgu_�iZju��Hg�jZa]Z^Ze�fh_�g_^h\hevkl\h
>ihgye��ihq_fm�y�g_^h\he_g@�96��Hg�m]Z^Ze�fh_�g_^h\hev�
kl\h� >ihgye�� qlh� y� g_^h\he_g@��Y� ihlygmeZkv� d� [mlued_�
qlh[u�aZk\_lblv�_fm�_x�f_`^m�]eZa��Hg�q_ldh�jZa]Z^Ze
fh_�^\b`_gb_�b�\�m`Zk_�hlijygme�d�kl_g_��aZdju\Zykv�jm�
dZfb��<��Dmgbg��Bgl_j^_\hqdZ��>m\b^_e�^\b`_gb_�b�ihgye�
\�q_f�_]h�p_ev@�96��Hg�>ke_ihc@�klZjZeky�gZmqblvky�`blv
kemohf�� m]Z^u\Zlv� ^\b`_gby� ih� a\mdZf�� b� \kdhj_� =hjgm
klZeh� aZljm^gbl_evgh� g_aZf_lgh� \oh^blv� b� \uoh^blv

�<��GZ[hdh\��DZf_jZ�h[kdmjZ�� >g_�\b^_e�^\b`_gbc��gh�ih�
gbfZe��qlh�hgb�\hagbdZxl@�

?s_�h^gh�jZaebqb_�f_`^m�]jmiiZfb�kbghgbfh\�dZkZ_lky
ijbagZdZ� i j h k i _ d l b \ g h k l b�� Kbghgbf� m]Z^Zlv
qZklh� gZau\Z_l� kblmZpbx�� hlghkysmxky� d� [m^ms_fm��Kj�
Nhe�m]Z^Ze�a\hghd�aZ�f]gh\_gb_�^h�lh]h��dZd�hg�jZa^Zeky�
kgye�ljm[dm��X��K_f_gh\��:mdpbhg���Ih�dhfZjbghfm�ibkdm
hg� m]Z^u\Ze� ijb[eb`_gb_� hq_j_^ghc�`_jl\u� �<��Khehm�
obg��G_�`^b�m�fhjy�ih]h^u���B�\eZ^_evpu�]Ze_j_c�����ijb�
h[j_lZeb� ^_r_\u_� dZjlbgu�� bgh]^Z� [m^msbo� agZf_gblh�
kl_c��dhlhju_�\ihke_^kl\bb�ijbh[j_lZeb�h]jhfgmx�p_g�
ghklv��Wlh�[ue� kihjl�� m]Z^Zlv� agZf_gblhklv� �<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb���>ey�kbghgbfZ�hl]Z^Zlv�wlh
f_g__�oZjZdl_jgh��gh�lZd`_�\hafh`gh��kj��²�Qlh�[m^_l"
AZ[Z\guc�\hijhk��DZ`_lky��g_�gm`gh�[ulv�ijhjhdhf��qlh�
[u�hl]Z^Zlv�ihke_^kl\by�wlh]h�g_h[^mfZggh]h�ihklmidZ

�F��G��AZ]hkdbg��JhkeZ\e_\��beb�Jmkkdb_�\������]h^m���>ey
jZa]Z^Zlv� wlh� ijZdlbq_kdb� g_\hafh`gh�� kj�� mklZj_\rbc
ijbf_j�?fm�ohq_lky�jZa]Z^Zlv�km^v[m�kjZ`_gby��Z�km^v[Z
kjZ`_gby� klZgh\blky� khfgbl_evghc� �?��LZje_�� GZr_kl�
\b_�GZihe_hgZ�gZ�Jhkkbx��

Djhf_�lh]h��kbghgbfu�jZaebqZxlky�oZjZdl_jhf�ijZ]fZ�
lbq_kdhc�kblmZpbb�

M]Z^Zlv�b�hl]Z^Zlv�qZklh�hibku\Zxl�kblmZpbx� b ] j u�
`j_[by��]Z^Zgby�b�l��i��<�qZklghklb��hgb�h[eZ^Zxl�k\hckl�
\hf�mihlj_[eylvky�\�khklZ\_�b]jh\uo� \ h i j h k h \�� Kj�
Y�dh]h�lh�a^_kv�ex[ex��m]Z^Zc�dh]h"����N��F��>hklh_\kdbc�
;jZlvy�DZjZfZah\u���²�M]Z^Zc��dlh�emqrbc�\�fbj_�\u^mf�
sbd�b]j��M]Z^Zc��\h�qlh�fu�[m^_f�b]jZlv�� �:��Ebg^]j_g�
FZeur�b�DZjekhg��i_j��E��Emg]bghc���Y�ih`behc��[_kiZj�
lbcguc«�Hl]Z^Zcl_�� dlh"�IjZ\bevgh���� �<��Dmgbg��Bg�
l_j^_\hqdZ���QZklh�lZdb_�\hijhku�\�kbem�k\h_]h�b]jh\h]h
oZjZdl_jZ��kh^_j`Zl�b�hl\_l�aZ\_^hfh�g_ba\_klguc�kh[_k_^�
gbdm��kj��²�Wlm�aZibkdm�l_[_�i_j_^Zkl�²�m]Z^Zc�dlh"�²
fhy� k_kljZ� �<��DZ\_jbg��>\Z� dZiblZgZ���B� \hl�� dZd�lh� \
\hkdj_k_gv_��iha\hgbe�?\njZlkdbc��²�M]Z^Zcl_��²�kdZaZe
hg��²�dlh�ohq_l�k�\Zfb�]h\hjblv"�=ZeZlh\�� �<��GZ[hdh\�
MklZ�d�mklZf���²�DZd�lu�^mfZ_rv��>`_evkhfbgZ��hl�dh]h
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wlhl�ih^Zjhd"�Hl]Z^Zc��Hl�ijhn_kkhjZ�KmdZ���F��IZ\bq�
OZaZjkdbc� keh\Zjv�� i_j�� E��KZ\_ev_\hc��� Kbghgbf� jZa]Z�
^Zlv�mdZaZgguf�k\hckl\hf�g_�h[eZ^Z_l�b�fh`_l�mihlj_[�
eylvky�ebrv�\�khklZ\_�h[uqguo�\hijhkh\��kj��Ihq_fm�fg_�\
w^Zdb_�fbgmlu� \k_]^Z� klZgh\blky� ]jmklgh�� jZa]Z^Zcl_�
mq_guc�q_eh\_d"��N��F��>hklh_\kdbc��;_ku��

Mihlj_[e_gb_� \� kblmZpbb� b]ju� gZb[he__� oZjZdl_jgh
^ey�kbghgbfZ�hl]Z^Zlv��kj��H^bg�ba�b]jZxsbo�aZ`bfZ_l
\�jmd_�dZdmx�gb[m^v�\_sv��Z�^jm]hc�^he`_g�hl]Z^Zlv��dZ�
dmx�� _keb�hl]Z^Z_l��lh� klZ\bl� \� k\h_c� de_ld_�ghev�beb
dj_klbd� �Fm^jhklv� gZjh^gZy��@bagv� q_eh\_dZ� \� jmkkdhf
nhevdehj_���?f_evyg�Kibjb^hguq�ih^gye�k�a_feb�dZf_r_d�
aZeh`be�jmdb�aZ�kibgm��^he]h�i_j_deZ^u\Ze�dZf_r_d�ba�eZ�
^hgb� \� eZ^hgv�� AZ`Ze� \� h^ghc�� ²�Hl]Z^Z_rv� ²� i_j\uc
[v_rv��<��Rmdrbg��Ex[Z\bgu��

GZdhg_p�� kbghgbf� m]Z^Zlv�� _^bgkl\_gguc� ba� kbghgb�
fh\� jy^Z�� h[eZ^Z_l� kihkh[ghklvx� khklZ\eylv� kZfhklhy�
l_evgmx�j_iebdm� �ih^l\_j`^Zxsmx�ij_^iheh`_gb_�� k^_�
eZggh_�kh[_k_^gbdhf���kj��²�E_gZ��Z�\u�g_�\�l_dklbevghf�
kemqZcgh"�²�M]Z^Zeb��<��Khjhdbg��Hq_j_^v��

IJBF?Q:GB?�� M� ]eZ]heh\� hl]Z^Zlv� b� jZa]Z^Zlv� _klv
[ebadb_� d� jZkkfhlj_gguf� e_dkbdh�nmgdpbhgZevgu_� e_dk_fu
hl]Z^Zlv���b�jZa]Z^Zlv���khhl\_lkl\_ggh��\oh^ysb_�\� kbgh�
gbfbq_kdbc� jy^� j_rblv� ����� jZa]Z^Zlv� ��� jZkrbnjh\Zlv���
jZa]�� hl]Z^Zlv� ��  � �gZclb� ijZ\bevguc� hl\_l� gZ� ki_pbZevgh
khklZ\e_ggmx�aZ^Zqm��\uihegb\�l_f�kZfuf�mkeh\b_�b]ju���kj�
hl]Z^Zlv� �jZa]Z^Zlv!� aZ]Z^dm� �djhkk\hj^�� j_[mk�� ]heh\h�
ehfdm��\bdlhjbgm��rZjZ^m!��Kj��G_�\iZ^Zcl_�\�iZgbdm��Z�ijh�
^he`Zcl_� b]jZlv� \� dZjlu� beb� hl]Z^u\Zlv� aZ]Z^db� �<��Dh�
g_pdbc��G_\_amqbc�:evnhgk���Qlh[�aZ]emrblv�]heh^��G_agZc�
dZ�kgh\Z�ijbgyeky�bkihegylv�i_kgb��ijbihfbgZlv�ihkeh\bpu�
aZ]Z^u\Zlv� b� jZa]Z^u\Zlv� aZ]Z^db� �G��Ghkh\��G_agZcdZ� gZ
Emg_���²�Kb^bl�b�ehdl_f�ib[Z_lky��²�>Z�gbq_]h�y�g_�ib[Zeky�
Fu�djhkk\hj^�jZa]Z^u\Z_f��<��Khjhdbg��Hq_j_^v��

M� ]eZ]heh\� m]Z^Zlv� b� jZa]Z^Zlv� _klv� lZd`_� [ebadb_� d
jZkkfhlj_gguf�e_dk_fu�mklZj��m]Z^Zlv� ����b�moh^ys��jZa]Z�
^Zlv� ���� khhl\_lkl\_ggh�� \oh^ysb_� \� kbghgbfbq_kdbc� jy^
jZkdmkblv����ihgylv������jZa]Z^Zlv������m]Z^Zlv�����;�D� ��ih�
gylv�hkh[_gghklb�oZjZdl_jZ�beb� kdjuluc� kfuke�ih\_^_gby
q_eh\_dZ�;���Kj��AgZqbl��y�\Zk�jZa]Z^Ze��\u�aZh^gh�k�:obedhc
�G��K��E_kdh\��Kh[hjyg_��� ²�Y�lh]^Z�`_� gZ� ibdgbd_� kjZam
m]Z^Ze� \Zk��<u�²�[eZ]hjh^gZy�^mrZ�� q_klguc�� \ha\ur_gguc
q_eh\_d�� �Q_oh\��F:K���²�Lu� m]Z^Ze�f_gy��<Zky��²� kdZaZe
:jdZ^bc�B\Zgh\bq�� ²� ^Z�� y� ex[ex� __� �N��F��>hklh_\kdbc�
KeZ[h_�k_j^p_��

Djhf_�lh]h��m�m]Z^Zlv�_klv�moh^ysZy�ijhklhj_qgZy�e_d�
k_fZ�m]Z^Zlv��� ��g_hklhjh`gh�ihiZklv�dm^Z�e����k[eb`ZxsZyky
k�e_dk_fhc�m]h^blv��kj��Qmlv�g_�\�kZfhf�;_jebg_�hg�m]Z^Ze
gZ� k\h_f� ]jmah\bd_� ih^� kgZjy^� b� ihl_jye� gh]m� �K��:glhgh\�
F:K���<u�b�lh�fg_�^\Z�jZaZ�dZ[emdhf� \� kdmem� m]Z^Zeb� �FZ�
fbg�Kb[bjyd��F:K��

�N� �M�nhjf�G?KH<�kbghgbfh\�m]Z^Zlv�b�hl]Z^Zlv
g_l� ijhp_kkgh]h� b� ZdlmZevgh�^ebl_evgh]h� agZq_gbc�� kj�

Hg� ^he]h� m]Z^u\Ze� �hl]Z^u\Ze!�� qlh� [u� wlh� agZqbeh�

Qlh�lu�^_eZ_rv"�²�Kb`m�b�m]Z^u\Zx��hl]Z^u\Zx!�
d�q_fm�\k_�wlh�dehgblky��GZijhlb\��nhjfZ�G?KH<� ]eZ�
]heZ�jZa]Z^Zlv�fh`_l�mihlj_[eylvky�b�\�ijhp_kkghf��b�\
ZdlmZevgh�^ebl_evghf�agZq_gbb��Kj��Hg�jZa]Z^u\Ze�i_j�
\h_� ^_eh�FZcdZ�Djbklb�� hg�fh]� m`_� \hl�\hl� jZa]Z^Zlv

_]h� �:��DZ[Zdh\��Ih^oh^�DjbklZih\bqZ���Hg� ^he]h�^he]h
kfhlj_e�gZ�g__��fh`_l�[ulv��jZa]Z^u\Zy� __�fukeb��fh�
`_l� [ulv�� kh[bjZy� k\hb� �:��:��;_klm`_\�FZjebgkdbc�
BkiulZgb_��

Ijb�mihlj_[e_gbb�\�fgh]hdjZlghf�beb�mamZevghf�agZ�
q_gbb�nhjfu�G?KH<�m�jZaguo�kbghgbfh\�jy^Z�h[eZ^Zxl
jZagufb� k\hckl\Zfb�� M� ]eZ]heZ� m]Z^Zlv� nhjfZ� G?KH<
\k_]^Z�hagZqZ_l�m^Z\rmxky�ihiuldm��Kj��AZlh�;bf�ihkl_�
i_ggh� klZe�^Z`_� m]Z^u\Zlv�g_dhlhju_�gZf_j_gby�^jm]Z

�=�� Ljh_ihevkdbc�� ;_euc� ;bf� Q_jgh_� Moh��� ²� LZd� \hl�
fZevqbd��²�ijh^he`Ze�hg��b�ih�_^\Z�aZf_lghfm�`_klm�y

m]Z^u\Ze��qlh�gZ^h�gZeblv�_s_��F��<_ee_j��=mjm���<�wlhl
\_q_j�m�f_gy�]heh\Z�jZ[hlZeZ��dZd�gZ�wdaZf_g_��b�y�\k_�m]Z�
^u\Ze�b�ihgbfZe�k�ihemkeh\Z��<��DZ\_jbg��>\Z�dZiblZgZ��

<� hlebqb_� hl� wlh]h�� m� hl]Z^Zlv� b� jZa]Z^Zlv� nhjfZ
G?KH<�fh`_l� \ujZ`Zlv� agZq_gb_� ihiuldb�� g_� mdZau\Zy
gZ� __� mki_rghklv�� kj�� ?keb� hg� hl]Z^Z_l��lh� m]Z^Zgguc
klZgh\blky�gZ�_]h�f_klh��_keb�`_�g_l��lh�ke_ihc�ljh]Z_l
^jm]h]h�b]jhdZ�b�kgh\Z�hl]Z^u\Z_l� �Fm^jhklv�gZjh^gZy�
@bagv�q_eh\_dZ�\�jmkkdhf�nhevdehj_���B�\hl�y\eyebkv�`_�
gbo�aZ�`_gbohf��bo�aZklZ\eyeb�hl]Z^u\Zlv�b� aZ�g_m^Zqm
dZagbeb�²�imklv�g_�kmxlky��\_^v�bo�ij_^mij_`^Zeb�aZjZ�
g__�� �=��O��:g^_jk_g��>hjh`guc�lh\Zjbs��i_j��:��=Zga_g��
OZjZdl_jgh� �����qlh�\_^v�b�©ibkvfZ�d�^jm]mª�lh`_�ebl_�
jZlmjgZy�nbdpby�� b[h� ^jm]Z�lh� g_� kms_kl\m_l�� b� ijZ\u
l_�gZb\gu_��dhlhju_�\k_�jZa]Z^u\Zeb�b�kijZrb\Zeb��dlh
`_�^jm]��GF�������������

�D� �Kbghgbfu�bf_xl�q_luj_�\Ze_glghklb��km[t_dlZ�
kh^_j`Zgby��hkgh\Zgby�b� �\h�\lhjhf�djm]_�mihlj_[e_gbc�
kihkh[Z��beb�hj]ZgZ��ihgbfZgby�

<Ze_glghklv� k m [ t _ d l Z� m�\k_o�kbghgbfh\�\ujZ`Z�
_lky�bf_gghc�]jmiihc�\�nhjf_�BF��kf��ijbf_ju�np��

<Ze_glghklv� k h ^ _ j ` Z g b y� m�\k_o�kbghgbfh\�fh�
`_l�\ujZ`Zlvky�ke_^mxsbfb�lj_fy�kihkh[Zfb�

Z��ijb^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf� khxahf�qlh
�kf��ijbf_ju�np��

[��dhk\_gguf�\hijhkhf��kj��M�\hjhl�hg�k�jZa^jZ`_gghc
ijhgbpZl_evghklvx�h]ey^_e�^_j_\_gkdmx�mehqdm��klZjZykv

m]Z^Zlv��g_�b^_l�eb�dZdhc�gb[m^v�fm`qbgZ�\�klhjhgm�:gZ�
klZkbb� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Ih`Zemc��fh`�
gh� [ueh� m]Z^Zlv�� ]^_� jZ[hlZ_l� h^bg� b� ]^_� ^jm]hc� b� ]^_
ijhoh^beZ�ahgZ��\�dhlhjhc�hgb�f_rZeb�^jm]�^jm]m��<��DZ\_�
jbg��>\Z� dZiblZgZ���IhkemrZc��DZjekhg�� ����lu� fh`_rv

hl]Z^Zlv��dlh�[m^_l�aZ�fghc�ijbkfZljb\Zlv��dh]^Z�fZ�
fZ� b� iZiZ� hlijZ\ylky� iml_r_kl\h\Zlv"� �:��Ebg^]j_g�
FZeur�b�DZjekhg��i_j��E��Emg]bghc��

\��bf_gghc� ]jmiihc� \� nhjf_� <BG�� kj�� LZd�� [u\Zeh�� \
klZ^_� g_`gh]eZauo�l_eyl� hg� m]Z^u\Ze� b� f_lbe� kZfh]h
fhsgh]h� \� [m^ms_f�� kZfh]h� djmlheh[h]h� ijhba\h^bl_ey

�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
<Ze_glghklv� h k g h \ Z g b y� ^ey� ihgbfZgby� fh`_l

aZihegylvky�dhgkljmdpb_c�ih���>:L��kj��m]Z^Zlv��hl]Z�

^Zlv�� jZa]Z^Zlv!� ih� ihq_jdm� �ih� \ujZ`_gbx� ebpZ�� ih
h^_`^_��ih�\b^m��ih�nhjf_��ih�g_dhlhjuf�ijbagZdZf!�

<Ze_glghklv� k i h k h [ Z� �hj]ZgZ�� ihgbfZgby� fh]ml
aZihegylv�gZj_qby�b�njZa_fu�bgklbgdlb\gh��bglmblb\gh�
r_kluf� qm\kl\hf� b�l��i��� kj�� GbdZ� g_� bgl_j_kh\ZeZkv
qm`bfb�qm\kl\Zfb��gh�bgklbgdlb\gh�m]Z^u\ZeZ�hlghr_�
gb_�d�k_[_��<��I_e_\bg��GbdZ���HgZ�fh`_l�lZd`_�aZihegylvky
keh\Zfb�k_j^p_��^mrZ��qmlv_��gxo��bgklbgdl��^ey�m]Z^Zlv
b� hl]Z^Zlv��� mf�� jZkkm^hd� �^ey� jZa]Z^Zlv�� b� g_dhlhjufb
^jm]bfb� \� nhjf_� L<HJ�� Kj�� OZ\jhgvy�`_gkdbf� qmlv_f

m]Z^ZeZ��qlh�ijhbkoh^bl�k�N_^_c��<��Rmdrbg��Ex[Z\bgu��
Bm^mrdZ�keh\gh�gxohf�hl]Z^u\Ze��qlh�\�g_c�ijhbkoh^bl

�F�� ?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u���Ex^b� ���
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\k_�kmfZkr_^rb_��ihlhfm�qlh�ijbgbfZxl�mkeh\ghklv�h[�
s_]h�kms_kl\h\Zgby��g_�jZa]Z^Z\�__�mfhf� �:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb��

H^gh\j_f_ggh�\Ze_glghklb�hkgh\Zgby�b�kihkh[Z�hj]ZgZ
g_� \ujZ`Zxlky�� kj�� g_ijZ\bevghklv� 
Ih� fh_fm� \ujZ`_�
gbx�ebpZ�DkxrZ�qmlv_f�m]Z^ZeZ��qlh�y�\k_�agZx�

Kbghgbf�m]Z^Zlv�fh`_l�mihlj_[eylvky�\�dhgkljmdpbb
m]Z^Zlv�\�;�_�<�Z� ��m]Z^Zlv��qlh�;�_klv�<���m]Z^Zlv�\�kh�
k_^_�\h_ggh]h���ijbq_f�\�jheb�;�D�\uklmiZ_l�gZa\Zgb_�q_�
eh\_dZ��Z�\�jheb�<�Z�²�gZa\Zgb_�khpbZevgh]h�klZlmkZ��ijh�
n_kkbb��q_eh\_q_kdh]h�lbiZ�b�l��i��Kj��Ih�lZlmbjh\Zgguf
jmdZf�K_j]_c�m]Z^Ze�\�g_f�fZljhkZ��:��=Zc^Zj��<�^gb�ih�
jZ`_gbc�b�ih[_^���<u�e_]dh�m]Z^Z_l_�\�g_f�h[udgh\_ggh]h
d\Zjlbjgh]h� ^_kihlZ�� obeh]h� lbjZgZ�� eh\dh� mf_xs_]h
h[tykgylv�k\hb�[_kqbgkl\Z�khh[jZ`_gbyfb�ijbgpbibZev�
gufb��?��R\Zjp��H[udgh\_ggh_�qm^h��

WlZ�dhgkljmdpby�\�g_dhlhjuo�kemqZyo�bf__l�^\_�bgl_j�
ij_lZpbb��kbgojhggmx�b�ijhki_dlb\gmx��kj��Hg�kjZam�m]Z�
^Ze�\�=jw_�gZklhys_]h�dZiblZgZ�²�jZajy^�]hkl_c��j_^dh
bf�\b^_gguo��:��=jbg��:eu_�iZjmkZ��>Hg�m]Z^Ze��qlh�=jwc�²
dZiblZg@�96��Hg�kjZam�m]Z^Ze�\�=jw_�dZiblZgZ�²�fZevqbd
hq_gv�jZgh�gZmqbeky�ieZ\Zlv�gZ�yol_�>Hg�m]Z^Ze��qlh�=jwc
klZg_l�dZiblZghf@��>ey�hklZevguo�kbghgbfh\�wlZ�dhgkljmd�
pby�mklZj_eZ��kj��<�wlhf�ibkvf_�aehihemqgZy�(VSHUDQFH��\
dhlhjhc� =hj^Zgh\� hl]Z^Ze� [jZlZ� EZjbku�� `Zeh\ZeZkv
[_a`Zehklghfm� IZ\em� GbdheZ_\bqm� gZ� ij_ke_^mxsmx� __
jhdh\mx�km^v[m��G��K��E_kdh\��GZ�gh`Zo��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�dZq_kl\_� k m [ t _ d l Z�� kf��ijbf_ju�np��Kbghgbf�m]Z�
^Zlv�khq_lZ_lky�lZd`_�k�gZa\Zgbyfb� ` b \ h l g u o� b��\
i_j_ghkguo� mihlj_[e_gbyo�� g_h^mr_\e_gguo� i j _ ^ �
f _ l h \� \� wlhc� jheb�� kj�� Y�`^Ze��`^Ze�� ihdZ� khegp_
kdehgblky�d�aZiZ^m��ihdZ�aZj`ml�ehrZ^b��dhlhju_�emqr_
ex^_c� m]Z^u\Zxl� dhg_p� jZ[hq_]h� ^gy� �<��RZeZfh\��K]m�
s_ggh_�fhehdh���K�dZdhc�lh�[_kh\kdhc�lhqghklvx�]jZ^b�
gu�m]Z^u\Zeb��]^_�bf_ggh�ih^�[mjdhc�jZkiheh`_gZ�fhy�]h�
eh\Z�� b� ���� [hevgh� emibeb� ih� g_c� �N��BkdZg^_j��KZg^jh� ba
Q_]_fZ���>ey�hklZevguo�kbghgbfh\�lZdZy�khq_lZ_fhklv�g_�
oZjZdl_jgZ�

Khq_lZ_fhklv� k� bf_ggufb� ]jmiiZfb� \� dZq_kl\_� k h �
^ _ j ` Z g b y� kms_kl\_ggh�jZaebqZ_lky�m�kbghgbfh\�m]Z�
^Zlv�b�hl]Z^Zlv��k�h^ghc�klhjhgu��b�jZa]Z^Zlv�²�k�^jm]hc�
\�k\yab�k�k_fZglbq_kdbfb�hkh[_gghklyfb�wlbo�kbghgbfh\
�kf��ahgm�A��

Kbghgbfu�m]Z^Zlv�b�hl]Z^Zlv�\�i_j\hf�djm]_�mihlj_[�
e_gbc��\�agZq_gbb�ijZ\bevgh]h�ij_^iheh`_gby��khq_lZxl�
ky�k�kms_kl\bl_evgufb��h[hagZqZxsbfb�

Z��ijbagZd�� k\hckl\h� beb� khklhygb_� q_]h�e�� beb� dh]h�e��
kj��m]Z^Zlv�p\_l��gZkljh_gb_��\hajZkl��l_fi_jZlmjm��\u�
khlm!��hl]Z^Zlv�fZklv��^hklhbgkl\h!�b]jZevghc�dZjlu�

[��\j_fy�b�ijhkljZgkl\h��kj��m]Z^Zlv��hl]Z^Zlv!�\j_�
fy��fhf_gl��qZk��^Zlm��f_klh��^hf��mebpm!�

\��ex[u_�h[t_dlu�²�we_f_glu�aZ^Zggh]h�fgh`_kl\Z��h
dhlhjuo� ^_eZ_lky� ij_^iheh`_gb_�� kj�� m]Z^Zlv� pbnjm

�gm`gmx�^\_jv!��hl]Z^Zlv�bfy��dZjlm��ehrZ^_c!�
Kbghgbf�m]Z^Zlv�lZd`_�khq_lZ_lky�k�ex[ufb�bf_ggufb

]jmiiZfb��gZau\Zxsbfb� g Z k l m i Z x s m x� kblmZpbx�
kj��Wlh�klheyj��²�kdZaZe�gZjy^qbd��m]Z^u\Zy�\hijhk�IZjZ�
fhgh\Z��<��RZeZfh\��:ihklhe�IZ\_e���B�hgb�Zieh^bjh\Zeb
_fm��b�ih�_]h�agZdm�\kdb^u\Zeb�jmdm�\�iZjlbcghf�ijb\_l�
kl\bb��b�� m]Z^u\Zy�iZmau��gZqbgZeb�h\Zpbx� �X��K_f_gh\�

K_fgZ^pZlv�f]gh\_gbc�\_kgu���>ey�hl]Z^Zlv�wlh�f_g__�oZ�
jZdl_jgh�

Kbghgbf� jZa]Z^Zlv� khq_lZ_lky� k� kms_kl\bl_evgufb�
h[hagZqZxsbfb�

Z��keh`gu_�h[t_dlu�kh�kdjuluf�mkljhckl\hf��kj��jZa]Z�
^Zlv�kbkl_fm��dhf[bgZpbx��rbnj!�

[�� kmsghklv� q_]h�e��� kj�� jZa]Z^Zlv� kfuke� �agZq_gb_�
jhev!�

\��ijh^mfZggu_�^_ckl\by�b�hkh[_gghklb�ih\_^_gby��kj�
jZa]Z^Zlv� q_c�e�� ieZg� �aZfuk_e�� kljZl_]bx�� iheblbdm�
fZg_\j��ihklmihd��meh\dm��oh^��obljhklv��b]jm��ijh^_edm!�

]��kblmZpbb��kh[ulby�beb�h[t_dlu��dhlhju_�fh]ml�bf_lv
kbf\hebq_kdh_� agZq_gb_� beb� kdjuluc� kfuke�� kj�� jZa]Z�
^Zlv�khg��lZcguc�agZd��kb]gZe!��?]h�g_�hklZ\eyeh�hsms_�
gb_��qlh� ����dZdbf�lh�h[jZahf�ibjZfb^dZ�^he`gZ�^_ckl�
\h\Zlv������Bg_d�lZd�^he]h�iulZeky�__�jZa]Z^Zlv��Z�Exkb
\ayeZ�wlm�rlmdh\bgm�\�jmdb�i_j\uc�jZa��b�lml�`_�\k_�aZ�
jZ[hlZeh��D��KZcfZd��I_j_kZ^hqgZy�klZgpby��i_j��G��=Zev��

Djhf_�lh]h��\k_�kbghgbfu�khq_lZxlky�kh�keh\Zfb�gZf_�
j_gb_��p_ev��ijbqbgZ��fhlb\��fukev��fukeb!��Kj��Hg�gbdZd
g_�fh]�jZa]Z^Zlv�ijbqbgm�\g_aZigh]h�ihy\e_gby�JhaZgh\hc
\� [ZoZj_\kdhf� ^hf_� �G��K��E_kdh\��G_dm^Z��� Kl_iZgh\gZ
m]Z^ZeZ�_]h�fukeb�ih�\a]ey^m��²�>Z�b�m_oZlv�g_evay��d\Zj�
lbjm�lh� gZ^h� h[_j_]Zlv� �=��Ljh_ihevkdbc�� ;_euc� ;bf
Q_jgh_�Moh���©Hg�fh`_l�ijhe_alv�ih^�^\_jvxª��²�k�m`Z�
khf� ih^mfZe� y�� b�� lhqgh� hl]Z^Z\� fhx� fukev�� hg� klZe
ma_gvdbc� b� ^ebgguc� b� [ukljh�� \beyy� dhgqbdhf� o\hklZ�
\ihea�\�l_fgmx�s_ev�ih^�^\_jvx�iZjZ^gh]h�oh^Z��E��:g^�
j__\��DjZkguc�kf_o��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�]eZ]heZfb�ijh[h\Zlv�
klj_fblvky�� iulZlvky�� klZjZlvky�� kbeblvky� b� l��i��Kj�
H[jy^� gZqbgZeky� k�lh]h�� qlh�l_ly�>ZrZ� ijh[h\ZeZ� m]Z�
^Zlv�kh^_j`Zgb_�ibkvfZ�ih�dhg\_jlm��ih�Z^j_km��\�[hev�
rbgkl\_� kemqZ_\� kh\_jr_ggh� jZafulhfm� \h^hc� �<��DZ\_�
jbg��>\Z�dZiblZgZ���Ijbeh`b\�d�kkZ^bg_�ghkh\hc�ieZlhd�
Lhey� klZe� hkfZljb\Zlvky� ih� klhjhgZf�� iulZykv� jZa]Z�
^Zlv��dm^Z�wlh�hg�ihiZe��G��Ghkh\��NZglZa_ju��

<k_�kbghgbfu�jy^Z�khq_lZxlky�k�gZj_qbyfb�ijZ\bevgh
b�\_jgh��kj��Y�klZe�ijbkihkZ[eb\Zlvky�d�^ebg_�l_gb��^h�
\hevgh�ijZ\bevgh�m]Z^u\Zy�\j_fy��dh]^Z�gZ^h�[ueh�b^lb�\
rdhem� �N��BkdZg^_j��Rdhevguc� \Zevk�� beb�Wg_j]by� klu�
^Z���H^gh]h�ba�b]jhdh\��aZdju\�_fm�jmdZfb�]eZaZ��ih\hjZqb�
\Zxl�b�djmlyl�\�jZagu_�klhjhgu��Z�aZl_f�\Zeyl�gZ�a_f�
ex� ebphf� \gba��g_�hldju\Zy� _fm� ]eZa��Iheh`_gguc�lZ�
dbf�h[jZahf�^he`_g�m]Z^Zlv��dm^Z�hg�e_lbl������?keb�ih�
eh`_gguc�hl]Z^Z_l�ijZ\bevgh��_]h�hk\h[h`^Zxl��Z�gZ�_]h
f_klh�klZgh\blky�ke_^mxsbc� �Fm^jhklv�gZjh^gZy��@bagv
q_eh\_dZ� \� jmkkdhf� nhevdehj_���@_gZ� fhy� ²� [hevrhc
lhedh\Zl_ev�kgh\�b�\hh[s_�\_jbl��qlh�kgh\�[_kkfuke_gguo
g_�[u\Z_l��qlh�hgb�\k_]^Z�g_kml�gZf�dZdh_�lh�khh[s_gb_�
dhlhjh_�gZ^h�lhevdh�ijZ\bevgh�jZa]Z^Zlv��<��<hcgh\bq�
Fhkd\Z��������Z�lZd`_�ijbf_ju�np�

Kbghgbfu�jy^Z�khq_lZxlky�lZd`_�k�gZj_qbyfb�b�gZj_q�
gufb�h[hjhlZfb�kjZam��[ukljh��f]gh\_ggh��fhf_glZevgh�
k�ihemkeh\Z�� k� i_j\h]h� \a]ey^Z�� gZdhg_p�b�l��i��� mdZau\Zx�
sbfb�gZ�kdhjhklv�gZklmie_gby�ihgbfZgby��Kbghgbf�jZa�
]Z^Zlv�lZd`_�khq_lZ_lky�k�gZj_qb_f�ihkl_i_ggh��Z�kbghgb�
fu� m]Z^Zlv� b� hl]Z^Zlv� ²� k� h[hjhlZfb� \b^Z� kh� \lhjhc
�lj_lv_c��^_kylhc��«!�ihiuldb��k�i_j\h]h��\lhjh]h��«!
jZaZ��k�lj_o�jZa��^h�lj_o�jZa��mdZau\Zxsbfb�gZ�dhebq_kl\h
ihiulhd�� ^Z\Z_fuo� km[t_dlm� beb� ij_^ijbgyluo� bf�� Kj�
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hl]Z^Zlv�k�i_j\h]h�jZaZ��²�IhdZ�[m^_f�i_j_oh^blv�j_dm�
fh`_rv� hl]Z^u\Zlv� ^h� ^_kylb� jZa� �>`��Ehg^hg��Kfhd
;_eevx�� i_j��k� Zg]e����Keh\hkhq_lZgb_� m]Z^Zc�l_�� k�lj_o
jZa�\�jZa]h\hjghc�j_qb�mihlj_[ey_lky� lZd`_�dZd�njZa_fZ
kh�agZq_gb_f��]h\hjysbc�kqblZ_l��qlh�Z^j_kZlm�ohjhrh�ba�
\_klgh�lh��h�q_f�lhl�kijZrb\Z_l���kj��Q_f�hg�aZgbfZ_lky"�²
M]Z^Zc� k� lj_o� jZa�� L_e_\bahj� kfhljbl�� Hk\h[h`^_gb_
ba�ih^�Zj_klZ�ih^�h]jhfgu_� aZeh]b"�M]Z^Zcl_�dZ�k�lj_o
jZa�� dlh� lZdb_� aZeh]b� fh`_l� \g_klb� [uklj__� \k_o"

�:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��
�B� �Ihq_fm�lh�gbdlh�gbdh]^Z�g_�hrb[Z_lky��m]Z^u\Zy

fhc�\hajZkl��<��:dk_gh\��A\_a^guc�[be_l���²�Y�kZf�\�wlhf
^hf_�\�d\Zjlbj_�ghf_j�k_fv�jh\gh�iylv^_kyl�e_l�ijh`be�
ijZ\^Z��k�i_j_ju\hf�gZ�\hk_fv�e_l��²�K�ljb^pZlv�k_^vfh�
]h� ih� khjhd� iyluc"� ²�G_� m]Z^Zeb�� k� khjhd�r_klh]h� ih
iylv^_kyl�q_l\_jluc��N��G_agZgkdbc��Hi_jZpby�©NZmklª��
<�dZ`^hc�`bagb�[u\Z_l�ohlv�h^bg�fhf_gl��dhlhjuc�²�_k�
eb� hg� m]Z^Zg� b� ihcfZg�²� gZ\k_]^Z� baf_gy_l� __� l_q_gb_
�<��I_e_\bg��=Z^Zgb_�gZ�jmgZo��beb�Jmgbq_kdbc�hjZdme�JZev�
nZ�;emfZ���Fg_�]h\hjbeb��qlh�\u�agZ_l_�\k_�ijh�l_o��dlh�d
\Zf�ijboh^bl��gh�y�g_�fh]eZ�ij_^klZ\blv��qlh�\u�fh`_l_
m]Z^Zlv�^Z`_�f_klh�jh`^_gby��X��K_f_gh\��Ij_kk�p_glj�
:gZlhfby�iheblbq_kdh]h�ij_klmie_gby���Ba\bgbl_��²�]h�
\hjx��²�y�q_eh\_d�qm^h\bsgh�bglmblb\guc��b�fg_�gZ�jZk�
klhygbb�ihdZaZehkv��qlh� \u�bf__l_�dZdh_�lh�hlghr_gb_�d
[bheh]bb��²�>Z�� y� mqmkv� gZ� [bhnZd_��<u� m]Z^Zeb�� _keb�
dhg_qgh��gbq_]h�g_�agZeb�h[�wlhf��X��:e_rdh\kdbc��D_g]m�
jm���²�Lu�jZa\_�\b^_e"�²�k�khfg_gb_f�kijhkbeZ�:kkhev�
klZjZykv�\kihfgblv��g_�jZkkdZaZeZ�eb�hgZ�wlh�kZfZ��²�L_[_
dlh�lh� kdZaZe"� Beb� lu� m]Z^Ze"� ²� Y� wlh� agZe� �:�� =jbg�
:eu_� iZjmkZ���?keb� \^jm]� \hagbdZeb� iheblbq_kdb_� jZa]h�
\hju�\g_�gZr_c�kj_^u��Dhey�dZd�lh�e_]dh�i_j_kljZb\Zeky
ih^�h[smx�ihrehklv�b�lhqgh�m]Z^u\Ze��gZ�dZdmx�kl_i_gv
ihrehklb� gm`gh� i_j_kljhblvky� bf_ggh� \� wlhc� kj_^_
�N��BkdZg^_j��KlhygdZ�q_eh\_dZ���GZ[ex^Z\rb_�ba^Zeb�aZ
\klj_q_c�`mjgZebklu� iulZebkv� ih� ]m[Zf� m]Z^Zlv� kh^_j�
`Zgb_� [_k_^u�� gh�IZiZ� ij_^mkfhljbl_evgh� ih\_jgmeky� d
gbf�kibghc��G=�J_eb]bb��������������DZd�q_eh\_d�\^jm]�ih�
gbfZ_l�� qlh� \ex[e_g�� lZd�`_� kjZam� hg� m]Z^u\Z_l�� dh]^Z
kf_jlv�ijboh^bl�aZ�gbf��?��R\Zjp��H[udgh\_ggh_�qm^h���B
g_�gZ^h��g_�gZ^h�_fm�m_a`Zlv�hlkx^Z��FbeZy��qmldZy�GbgZ�
HgZ�kjZam�m]Z^ZeZ�b�ihgyeZ�wlh��Z�\hl�hg�b�g_�m]Z^Ze�b�g_
ihgye� �K��Gbdblbg��=hklb��� HgZ�� dZd� iheZ]Z_lky� \h� kg_�
m]Z^u\Z_l� fhb� fukeb� b� ]h\hjbl�� ²� H�� g_� [_kihdhcky
�X�He_rZ��AZ\bklv���Ihk_lbl_eb�fma_y�ihqlb�\k_�ijb_a�
`b_�beb�ijh_a`Zxsb_�q_j_a�Fhkd\m��qlh�e_]dh�m]Z^u\Z_l�
ky�ih�Zi_evkbgZf�\�k_ldZo��ih�\Zj_guf�dhe[ZkZf�\�kmfdZo�
ih�dhjh[dZf�k�q_rkdhc�h[m\vx��<��Dmgbg��J_[jh�:^ZfZ��

K_]h^gy�dZ`^uc�fh`_l�aZ]Z^Zlv�qbkeh��²�lhl��dlh�hl]Z�
^Z_l��gZ\k_]^Z�hk\h[h`^Z_lky�hl�jZ[hlu� �:��Lheklhc��:web�
lZ���JZcgm�\jh^_�[u�m^Zehkv�h^gZ`^u�gZclb�q_eh\_dZ��dhlh�
juc�hl]Z^u\Ze�ihqlb�����\k_o�dZjl��Z�\_jhylghklv�lZdh]h
qbklh�kemqZcgh]h�kh\iZ^_gby�ijhklh�Zkljhghfbq_kdb�gbadZ
�K��E_f��H� k\_joqm\kl\_gghf�ihagZgbb��i_j��B��E_\rbgZ���Y
^mfZx� lZd�� qlh� lhevdh� hq_gv� mfguc� q_eh\_d� kmf__l� hl]Z�
^Zlv��dZd�dZdmx�dhrdm� ah\ml� �>��OZjfk��K_fv� dhr_d���=hk�
lyf� jZaj_rZehkv� hl]Z^u\Zlv� ljb`^u�� gh� ihq_fm�lh� hgb
\k_]^Z� ihiZ^Zeb� iZevp_f� \� g_[h� �>`��D��>`_jhf��Ljh_� \
h^ghc�eh^d_��g_�kqblZy�kh[Zdb��i_j��F��>hgkdh]h�b�W��Ebg_p�
dhc���²�DZdb_�[Z[u�fh]ml� a\hgblv�ih�ghqZf"�²�Hl]Z^Zc
�<��Dmgbg��Ljh_�gZ�rhkk_���Gh�lml��dZd�[u�hl]Z^Z\�gZqZ\�

rmxky�lj_\h]m��fZ]�kdZaZe��²�H^gZdh�fu�aZ]h\hjbebkv��^h�
jh]hc�NZ]hl��Z�im[ebdZ�gZqbgZ_l�kdmqZlv��F��;me]Zdh\��FZk�
l_j�b�FZj]ZjblZ���²�H��y�mf_x�hl]Z^u\Zlv��²�ijh^he`Z�
eZ�hgZ��²�[u\Zeh��y�ih�h^ghfm�dZrex�hlpZ�ba�^jm]hc�dhfgZ�
lu�magZ\ZeZ��^h\he_g�hg�fghc�beb�g_l��B��K��Lmj]_g_\��:ky��
²�Wo��[jZl_p��gZ�\k_�_klv�fZg_jZ��fgh]h_�g_�]h\hjblky��Z�hl�
]Z^u\Z_lky��F��X��E_jfhglh\��=_jhc�gZr_]h�\j_f_gb��

JZa]Z^Z\�ieZg�GZihe_hgZ��Dmlmah\�j_rbe�aZ]hjh^blv�Gh�
\mx�DZem`kdmx�^hjh]m��?��LZje_��GZihe_hg���E_dZjkl\h�\Zf
ih^f_gbeb�_s_�ghqvx������B�aZfuk_e�[ue�jZa]Z^Zg�lh]^Z�`_
�:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\���FbgZ_\�kjZam�jZa�
]Z^Ze�fhc�oh^��gZkmibeky��kdZaZe��²�LZd�hl^Zeb�[u�gZf�wlh
^_eh� \hh[s_�� _keb� kijZ\blvky� g_� fh`_l_� �N��G_agZgkdbc�
W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���DZdZy�lh�g_^h\_jqb�
\hklv�hlkljZgyeZ�bo�^jm]�hl�^jm]Z��ohlv�y�b�g_�fh]�jZa]Z^Zlv
__�ijbqbgu��I��F_jbf_��DZjf_g��i_j��F��Ehabgkdh]h���<�ijb�
f_qZgbb� ����;me]Zjbg�bgljb]mxsbf�lhghf�ij_^eZ]Ze�qblZ�
l_eyf�jZa]Z^Zlv�bfy� Z\lhjZ��Fh`_l�[ulv�� wlh�ijbf_qZgb_
ihkem`beh�lheqdhf�d�lhfm��qlh�[ZeeZ^m�gZqZeb�©jZkrbnjh�
\u\Zlvª��klZjZykv�ihfbfh�bf_gb� Z\lhjZ�hl]Z^Zlv� __� kdju�
luc�kfuke��<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ���²�=Z�
]Z� ²� [hb���� [hb���� ²� ih\lhjbe� hg� g_kdhevdh� jZa«� GbdZd
g_evay�[ueh�ihgylv�wlbo�keh\������²�>mrZ��>mrZ�[hebl��²
jZa]Z^ZeZ�b�kdZaZeZ�dgy`gZ�FZjvy��E��G��Lheklhc��<hcgZ�b
fbj���Y�\kdhqbe�gZ�gh]b�kh�kfmlghc�gZ^_`^hc��qlh��\hafh`�
gh�� dZd�gb[m^v��ih� dZdbf�lh�ijbagZdZf�fg_� m^Zklky�jZa]Z�
^Zlv��dm^Z�y�ihiZe��:��DhgZg�>hcev��KemqZc�k�i_j_\h^qbdhf�
i_j��k�Zg]e����²�Lu�\_ebd��b[h�kjZam��gbdh]h�g_�jZkkijZrb�
\Zy��jZa]Z^Ze��dZdhc�ba�wlbo�ysbdh\�bkijZ\_g��Z�dZdhc�g_�jZ�
[hlZ_l��E��EZ]bg��KlZjbd�OhllZ[uq��

�:G:E� ��]Z^Zlv�� ihgylv������ ^h]Z^Zlvky�� khh[jZ�
ablv���� kf_dgmlv���� ^hclb������ jZa]��kgb`�� ^hi_j_lv����
>KZf�hg�^h�wlh]h�g_�^hi_j�[u@��ke_g]�ijhk_qv����qm\kl\h�
\Zlv���� ij_^qm\kl\h\Zlv�� jZa]��qmylv���� \b^_lv� ����� hl�
djulv����qblZlv�f_`^m�kljhd�

�DHG<:G:E� ��hk_gblv� ����� haZjblv� ��� hldjulv�
ky������^hclb������jZa]��kgb`��^hi_j_lv�����>Lml�^h�g__�^h�
i_jeh@��ke_g]�^h_oZlv�����>Gm�dZd��^h_oZeh�^h�l_[y"@�

�:GL� ��ihiZklv�iZevp_f�\�g_[h��l_jylvky�\�^h]Z^dZo�

�|:GL� ��\uqbkeblv��magZlv��\u\_^Zlv��ijh\_^Zlv�

��>?J� ��hl]Z^dZ�� jZa]Z^dZ�� moh^ys�� hl]Z^qbd�� m]Z^�
qbd��gZm]Z^��m]Z^ZcdZ��ij_^m]Z^Zlv� >;��B�@
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M=HS:LV� >KH<� m]hklblv@�� moh^ys�� beb� g_h[boh^g�
IHLQ?<:LV� >|KH<� ihihlq_\Zlv@� �ij_^eZ]Zlv� dZdhfm�
eb[h�q_eh\_dm�kt_klv�beb�\uiblv�qlh�eb[h��`_eZy��qlh[u
wlhl�q_eh\_d�ihemqbe�hl�wlh]h�m^h\hevkl\b_��

AZoh^bl_�� m]hsm� \Zk� ^hfZrgbf� \bghf�� HgZ� ex[beZ

ihlq_\Zlv�]hkl_c�k\hbfb�ibjh]Zfb�
IJ?:F;ME:��K�^Zgguf�jy^hf�k[eb`Zxlky�keh\Z�dhj�

fblv����iblZlv��\�hkgh\ghf��\�mklZj_\rbo�dgb`guo�mihl�
j_[e_gbyo��b�ibqdZlv��Kj��;hykv��dZd�[u�g_�aZ[he_e�m�f_gy
`b\hlbd��;h]�\_klv�^h�dZdh]h�\j_f_gb�dhjfbeb�f_gy�dZr�
dhx�^Z�dmjbgufb�dhle_ldZfb��<��Oh^Zk_\bq��FeZ^_gq_kl�
\h���<a]eygbl_�gZ�ilbp�g_[_kguo��hgb�gb�k_xl��gb�`gml�
gb�kh[bjZxl�\�`blgbpu��b�Hl_p�\Zr�g_[_kguc�iblZ_l
bo��FZln�����������L_ly�<ZcgZ�dhjfbeZ�EwgZ�m`bghf��ibq�
dZeZ�_]h�lhehdghf�k�]hjyqbf�fhehdhf��:��b�;��Kljm]Zpdb_�
Obsgu_�\_sb�\_dZ��

=eZ\gh_�hlebqb_�wlbo�]eZ]heh\�hl�keh\�m]hsZlv�b�ihl�
q_\Zlv� khklhbl� \� lhf��qlh�hgb�h[hagZqZxl� ]hjZa^h�[he__
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m l b e b l Z j g u _ �^_ckl\by��g_�k\yaZggu_�k�b^__c�m^h�
\hevkl\by�

Djhf_� lh]h�� dhjfyl� b� ibqdZxl� ihqlb� bkdexqbl_evgh
i b s _ c� �gh�g_�iblv_f��<�wlhf�hlghr_gbb�d�keh\Zf�^Zg�
gh]h�jy^Z�[eb`_�mklhcqb\u_�khq_lZgby�dhjfblv�b�ihblv�b
hkh[_ggh� dhjfblv�ihblv��Kj��Hg� ���� \iheg_� \_jbe� \� aZ�
[hleb\hklv�\k_o�l_o��qlh�dhjfbeb�b�ihbeb�_]h��k�mljZ�^h
\_q_jZ�kem`beb�_fm��ij_^mij_`^Zy�_]h�fZe_cr__�`_eZgb_

�B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh��
Ih^h[gh� kbghgbfZf� jZkkfZljb\Z_fh]h� jy^Z�� dhjfblv�

ibqdZlv� b� iblZlv� ij_^iheZ]Zxl� hij_^_e_ggu_� ^ _ c �
k l \ b y� � gZijZ\e_ggu_� gZ� lh�� qlh[u� dlh�lh� kt_e� lhl
beb� bghc� ijh^mdl�� Ijb� wlhf� dhjfblv� ^himkdZ_l� kZfuc
r b j h d b c �djm]�^_ckl\bc��fh`gh�dhjfblv��klZ\y�i_j_^
q_eh\_dhf� gZ� klhe� lZj_edm� k� _^hc��fh`gh� dhjfblv� _]h� k
eh`db�b�l��i��Kj��DZ`^uc�^_gv�aZ�^\Z�dbehf_ljZ�\�qm`mx
^_j_\gx�� g_kfhljy� gb� gZ� dZdb_� hiZkghklb�� [_]Z_l� dhj�
fblv� k\h_]h� kugdZ� �<��;_eh\�� JZkkdZau� h� \kydhc� `b\gh�
klb���IbqdZlv�mdZau\Zxl�gZ�lh��qlh�q_eh\_dZ� a Z k l Z \ �
e y x l� _klv�m]h\hjZfb��m]jhaZfb�b�l��i���gh�\k_�`_�g_�dhj�
fyl�gZkbevgh��F_`^m�l_f�m]hsZlv�b�ihlq_\Zlv�hibku\Zxl
lhevdh�kblmZpbx��dh]^Z�_^Z�q_eh\_dm�ijhklh� i j _ ^ e Z �
] Z _ l k y� � ijbq_f� ij_^eh`_gb_� ^_eZ_lky� \� ex[_aghc
nhjf_��ohly��fh`_l�[ulv��b�^hklZlhqgh�gZklhcqb\h�

GZdhg_p��^ey�dhjfblv�b�iblZlv�g_�h[yaZl_evgh��qlh[u
h[t_dlhf� y\eyeky� hl^_evguc� q_eh\_d�� Dhjfblv� fh`gh�
gZijbf_j��`b\hlguo��ilbp��ju[��Kj��:�y�\hl��\b^bl_��]hem�
[_c� dhjfex� �:�� b� ;��Kljm]Zpdb_��MebldZ� gZ� kdehg_���DZd
wlh�gb� m^b\bl_evgh��N_^y��ijb� \k_c� _]h� ex[\b� d�`b\hl�
guf�� \_kvfZ� j_^dh� dhjfbl� kh[Zdm� �<��;_eh\�� JZkkdZau� h
\kydhc�`b\ghklb���Kf��lZd`_�ijbf_ju�n��M]hsZxl�b�ihl�
qmxl�h[uqgh� h l ^ _ e v g u o �ex^_c�beb�[he__�beb�f_�
g__�dhfiZdlgu_�]jmiiu�ex^_c�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����p_ev�km[t_dlZ��ijb�ihlq_\Zlv�hg�ohq_l��qlh[u
q_eh\_d�gZkulbeky�beb�ihemqbe�m^h\hevkl\b_��ijb�m]hsZlv
km[t_dlm� fh`_l� [ulv� ^hklZlhqgh�� qlh[u� q_eh\_d� lhevdh
ihijh[h\Ze� [ex^h��� ���^_ckl\by� km[t_dlZ� �\� kemqZ_� m]h�
sZlv�hgb�[he__�jZaghh[jZagu��\�qZklghklb��km[t_dl�fh`_l
lhevdh�ieZlblv�aZ�m]hs_gb_��ijb�ihlq_\Zlv�wlh�h[yaZl_ev�
gh� gZklhcqb\h_�� jZ^mrgh_�� h[uqgh� \ujZ`_ggh_� keh\Zfb
ij_^eh`_gb_������_]h�fhlb\u��ijb�ihlq_\Zlv�hg�kZf�ihem�
qZ_l� hl� wlh]h� m^h\hevkl\b_�� ijb� m]hsZlv� h[klhyl_evkl\Z
fh]ml� \ugm`^Zlv� _]h� ij_^eZ]Zlv� m]hs_gb_��� ���oZjZdl_j
ij_^eZ]Z_fhc�_^u��gZibldh\�b�l��i�� �ijb�m]hsZlv�ij_^eZ�
]Z_fu_� dmrZgvy� b� gZibldb�fh]ml� [ulv� b� kdm^gufb�� ijb
ihlq_\Zlv�m]hs_gb_�h[yaZl_evgh�h[bevgh_������hlghr_gb_
d�q_eh\_dm��dhlhjh]h�m]hsZ_l� km[t_dl� �\� kemqZ_�m]hsZlv
km[t_dl�hlghkblky�d�g_fm�dZd�d�k\h_fm�]hklx��

H[Z�kbghgbfZ�hibku\Zxl�jZ^mrgh_��^h[jh`_eZl_evgh_
ih\_^_gb_�h^gh]h�q_eh\_dZ�ih�hlghr_gbx� d� ^jm]hfm�b� \
ghjf_�ij_^iheZ]Zxl��qlh�km[t_dlm� i j b y l g h �dhjfblv
b�ihblv�^jm]h]h�q_eh\_dZ��Kj��HgZ�ijblZsbeZ�_]h� aZijh�
klh� ^hfhc�� qZ_f� m]hsZeZ� b� ieZklbgdb� fhb�njZgpmakdb_
_fm�djmlbeZ��qZjh\ZeZ��dZd�fh]eZ� �X��Ljbnhgh\��Ij_^\Z�
jbl_evgu_�blh]b���>_^dm�aZohl_ehkv�m]hklblv�j_[ylbr_d
k\_`bf� f_^hf� �<��;_eh\�� JZkkdZau� h� \kydhc� `b\ghklb��
Ex[beZ� ims_� \k_]h� m]hsZlv� aZ\ljZdZfb� b� h[_^Zfb� ]hk�
l_c��B��:��=hgqZjh\��H[ju\���>h[jZy�[ueZ�`_gsbgZ�b�ij_�
]hkl_ijbbfgZy��\brg_\uf�\Zj_gv_f��[u\Zeh��\k_�f_gy�ihl�

q_\ZeZ� �B��K��Lmj]_g_\�� Jm^bg���H^gZdh� ^ey� m]hsZlv� wlh

f_g__�h[yaZl_evgh��M]hklblv�fh`gh�b� g _ h o h l g h�²
ba�\_`eb\hklb��\�hl\_l�gZ�ijhkv[m�b�l��i��Kj��Qlh[u�m[blv
\j_fy�� y� ij_^eh`be� m]hklblv� __� m`bghf� �<��Oh^Zk_\bq�
:g^j_c�;_euc���KijZrb\Zlv�²�©G_�m]hklbl_�eb�qZr_q�
dhc� dhn_"ª�²�ihahj� �K��>h\eZlh\�� AZih\_^gbd���GZklm�
iZ_l� ghqv�� y� mklZe�� b�lu� ^he`gZ� m]hklblv�f_gy� ib\hf

�<��DZ\_jbg��Iyluc�kljZggbd��
<hh[s_�� m]hsZlv�� dZd� [he__� mihlj_[bl_evguc� kbgh�

gbf��bf__l�[he__� r b j h d h _ �agZq_gb_�
Dh]^Z�km[t_dl�m]hsZ_l�dh]h�eb[h��hg�fh`_l�ohl_lv�gZ�

dhjfblv�_]h� ^ h k u l Z� �gh�fh`_l�b�ij_^eZ]Zlv�\k_]h�ebrv
i h i j h [ h \ Z l v � dZdh_�lh� [ex^h�� qlh[u� q_eh\_d� fh]
kZf�hp_gblv�_]h�\dmk��Kj��;Z[mrdZ�gZf_j_gZ�m]hklblv�\Zk
gZ�keZ\m��B��:��=hgqZjh\��H[ju\���FjZqguc�r\_cpZj�hl\h�
jbe�i_j_^�<bdlhjhf�^\_jv��<bdlhj�m]hklbe�_]h�dem[gbdhc�
r\_cpZj� \aye� g_kdhevdh� y]h^�� iheh`be� bo� \� jhl� �:�� b
;��Kljm]Zpdb_��=Z^db_� e_[_^b���?keb�`_� q_eh\_d�ihlqm_l
dh]h�lh��hg�h[yaZl_evgh�ohq_l��qlh[u� lhl� g Z k u l b e �
k y �beb�ihemqbe� m ^ h \ h e v k l \ b _ �hl�m]hs_gby��Z�g_
ijhklh�hp_gbe�[ex^h��Kj��Hgb�ihijhkbeb�����]hkl_c�k_klv
b� ih`_eZeb� magZlv�� q_f� bo� ihlq_\Zlv�� qZ_f��rhdheZ^hf
beb�rbimq_c�\h^bp_c�k�\Zj_gv_f"��B��K��Lmj]_g_\��Gh\v��

M]hsZlv� fh`gh� ih�jZaghfm��Fh`gh� ijhlygmlv� dhfm�
eb[h�ih^ghk�k�_^hc��k^_eZlv�ijb]eZrZxsbc�`_kl�\�gZijZ\�
e_gbb�klheZ��m]h\Zjb\Zlv�]hkly�\k_�ihijh[h\Zlv�beb�kt_klv
_s_� beb� ijhklh� ihklZ\blv� _^m� b� gZibldb� gZ� klhe�� qlh[u
dZ`^uc�[jZe��qlh�aZohq_l��Kj��Gbdblbg�ijbylgh�meu[Zeky
b� ihfh]Ze� FZg_� m]hsZlv� ]hkl_c� �:��I��Q_oh\�� Mqbl_ev
keh\_kghklb���HgZ�kf_yeZkv�b�_eZ�dhgn_lu��^hklZ\Zy�bo�ba
dmevdZ��b�m]hsZeZ�^jm]bo�^_\mr_d��<��:dk_gh\��GZ�iheimlb
d� emg_���Hg� >j_[_ghd@� aZkhi_e� b� ^jm]mx� k\hx� jmdm�� qlh� k
kmoZj_f��lh`_�lyg_l��=hkih^b��g_m`lh�m]hsZlv�kh[jZe�
ky"�LZd�b�_klv��luq_l�_c�aZfmkhe_gguc�k\hc�kmoZjv�²�emq�
r__�k\h_�khdjh\bs_�²�ijyfh�\�s_dm��G��Lwnnb��>\Z��

Djhf_�lh]h��m]hsZlv�bf__l�hkh[uc�djm]�mihlj_[e_gbc�
hibku\Zxsbo� kblmZpbx�� dh]^Z� ex^b� \f_kl_� _^yl� beb
ivxl�� gZijbf_j� \� j_klhjZg_�� Z� h^bg� ²� m]hsZxsbc� ²
i e Z l b l � aZ� \k_o��Kj��²�Ihreb� \� ©FZydª�� m]hsZx�� ²
kdZaZe�y�_fm� �<��:dk_gh\��:i_evkbgu�ba�FZjhddh���Y�fh]
[ulv�ijb\e_q_g�d�km^m�aZ�\ayldb��b�lhevdh�ihlhfm��qlh�g_
jZa�oh^be�k�JZnbdhf�gZ�[_]Z�b�m]hsZe�_]h�lZf�\�j_klhjZ�
g_��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��

Ihlq_\Zgb_�`_�²�k\h_]h�jh^Z�h[jy^��p_j_fhgby��Km[t_dl
ihlq_\Zlv�²� h[uqgh� q_eh\_d� o e _ [ h k h e v g u c� ²
ij_^eZ]Z_l� m]hs_gb_� \� j Z ^ m r g h c � b� h^gh\j_f_ggh
g Z k l h c q b \ h c � nhjf_�� h[uqgh� fgh]hdjZlgh� ih\lh�
jyy�ijb]eZr_gb_��ijbq_f��dZd�ijZ\beh��hg�kZf�ih^Z_l�_^m
b�gZibldb��Hg�^Z_l�^jm]hfm�q_eh\_dm�ihgylv��qlh��kt_\�_]h
dmrZgvy�� lhl�^hklZ\bl� _fm� m^h\hevkl\b_��Kj��HgZ� ijbgb�
fZeZ� ]hkl_c�� oh^beZ�f_`^m� gbfb��ihlq_\ZeZ� �B��:��=hg�
qZjh\��H[ju\���<k_�ihlqmxl�khxagbdZ����:�hg�]ey^bl��dZd
a\_jv� �:��=Zebq��E_ghqdZ���Rm[bg� ijbkh_^bgbeky� d� Ah_� b
[_kij_klZggh� gZeb\Ze� _c� \bgZ�� hgZ� hldZau\ZeZkv�� hg� __

ihlq_\Ze�b�dhgqZe�l_f��qlh�kZf�\uib\Ze�klZdZg�b�ihlhf
hiylv�__�ihlq_\Ze��B��K��Lmj]_g_\��GZdZgmg_��

M]hsZlv�^himkdZ_l�b�[h]Zluc��b�\_kvfZ� k d m ^ g u c
b�aZmjy^guc�Zkkhjlbf_gl�ij_^eZ]Z_fuo�[ex^�beb�gZibldh\�
\� lh� \j_fy�dZd�ihlq_\Zlv�ih^jZamf_\Z_l� h [ b e v g h _�
jZaghh[jZagh_� beb� dZdh_�lh� h k h [ _ g g h _ � m]hs_gb_�
Ijb�wlhf�qZklh�q_eh\_d�ihlqm_l�q_f�lh� k \ h b f�� ^hfZr�
gbf��Kj��FZlv�lh� \_^v�lh`_� jZaghkheZfb� ihlq_\Zlv
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g_� klZg_l�� s_p� lZj_edm� ^Z� dZrb� qZrdm� ²� \hl� b� \k_�

�F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� LZlvygm
FZjdh\gm�b�JZckdh]h�\k_�\klj_lbeb�rmfgh��]jhfdh��q_eh�
\_q_kdbfb�]hehkZfb��kh[Zqvbf�eZ_f��ihp_emyfb��^\b]Zgv_f
klmev_\� b� ���� gZqZeb� dhjfblv� aZ\ljZdhf�� ihblv� dhn_�

ihlq_\Zlv�y]h^Zfb��B��:��=hgqZjh\��H[ju\��
Ki_pbnbdZ�m]hsZlv�ih�kjZ\g_gbx�k�ihlq_\Zlv�hlqZklb

h[mkeh\e_gZ�l_f��qlh�k\h_c�\gmlj_gg_c�nhjfhc�hgh�k\yaZ�
gh�k�b^__c� ] h k l y� �kj��Rbimq_]h�fu�kZfb�ihklZ\bf��²
kdZaZe�ij_^k_^Zl_ev��²�wlh�gZrZ�h[yaZgghklv��gZr�^he]�
<u�m�gZk�]hklv��gZf�^he`gh�m]hsZlv��G��<��=h]hev��F_jl�
\u_�^mrb���Ihwlhfm�m]hsZ_l�qZs_�\k_]h�ohaybg�^hfZ��kj�
G_�gZ^h�f_gy�m]hsZlv��y�m�k_[y�^hfZ�²�dh]^Z�aZohqm��lh]�
^Z�b�ih_f��Ijb�wlhf�ghjfZevgh�;Z[mrdZ�qmlv�g_�dZ`^uc
^_gv� ihlq_\ZeZ� gZk� ibjh]Zfb�� ^Z`_� _keb� [Z[mrdZ� `beZ
\f_kl_�k�\gmdZfb��H[Z�keh\Z�bf_xl�h[jZagu_�� j Z k r b �
j b l _ e v g u _ �mihlj_[e_gby��\�dhlhjuo�hgb�hibku\Zxl
kblmZpbx�� dh]^Z� q_eh\_d� ij_^eZ]Z_l� ^jm]bf� dZdb_�eb[h
m^h\hevkl\by�b�kZf�ihemqZ_l�m^h\hevkl\b_�hl�lh]h��qlh�fh�
`_l�wlh�k^_eZlv��Kj��<��B��Bdkdmev�����mf_eZ�m]hklblv�ihk_�
lbl_ey�b�ohjhrbf�qZ_f��b�mfghc�[_k_^hc�²�ih�[hevr_c�qZk�
lb�\hkihfbgZgbyfb�h�k\h_c�^he]hc�b�ohjhrh�gZiheg_gghc
kh[ulbyfb�`bagb��<��Oh^Zk_\bq��©>bkdª���?eb�rZreud��ib�
eb�dhgvyd�� aZdZau\Zeb�fmaudm�b�m]hsZeb�^jm]�^jm]Z�Zg_d�
^hlZfb� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
Kl_iZg�:jdZ^vbq��g_kfhljy�gZ�k\hx�eb[_jZevghklv��agZe�
qlh�agZdhfkl\h�k�DZj_gbguf�g_�fh`_l�g_�[ulv�e_kl�
gh��b�ihlhfm�m]hsZe�wlbf�emqrbo�ijbyl_e_c��E��G��Lhe�
klhc��:ggZ�DZj_gbgZ���Kdhevdh�[u�f_gy�gb�ihlq_\Zeb�]hk�
ih`hc� DhoZgh\kdhc� ���� y� wlh]h� WULSOH� H[WUDLW� GH� PRXJLN
UXVVH�gxoZlv�g_�klZgm��B��K��Lmj]_g_\��>uf���Keh\h�m]h�
klblv��djhf_�lh]h��qZklh�bkihevam_lky� b j h g b q _ k d b
ih�hlghr_gbx�d�ih[hyf�� kj�� m]hklblv�lmfZdZfb��Fbeb�
pbhg_jZ�<blvdZ� m]hklbe� a^hjh\h�²�lhl� ^_ckl\bl_evgh
e_`Ze�\�[hevgbp_��<��Rmdrbg��FZl_jbgkdh_�k_j^p_��

�D� �M� h[hbo� ]eZ]heh\� _klv� \Ze_glghklb� k m [ t _ d �
l Z�� i _ j \ h ] h �h[t_dlZ� �lhl��dh]h�m]hsZxl��b� \ l h �
j h ] h� h[t_dlZ� �lh�� q_f� m]hsZxl���Hgb� \ujZ`Zxlky� km�
s_kl\bl_evgufb�\�nhjf_�BF��<BG�b�L<HJ�khhl\_lkl\_g�
gh��ijbq_f�lj_lvy�\Ze_glghklv�fh`_l�hklZ\Zlvky�g_aZihe�
g_gghc��Kj��Hg�m]hsZ_l�f_gy�qZ_f�b�\Zj_gv_f�ba�Zeuqb�
ihdmiZ_l� kb]Zj_lu�� _keb� y�ihijhrm��b� hdZau\Z_l� ^jm]b_
g_[hevrb_�mkem]b��X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b��
KljhqZl�� kljhqZl�� :� y� bo� aZ� wlh� ©FbrdZfbª� ihlqmx

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�>Z\Zc�
iZiZrZ��²�kdZaZe�y�_fm��²�^Z\Zc�y�m]hsm�l_[y��lu�aZkem�
`be�� Lu� ohjhrh� jZkkdZaZe� ijh� ex[h\v�� �<_g��?jhn__\�
Fhkd\Z�²�I_lmrdb���²�Fheh^Zy� ohaycdZ��²� djbdgme� hg
\_k_eh��²�qlh�`�lu�iehoh�ihlqm_rv�k\hbo�ex[bfuo�lh"
<b^brv�� gZ� ^hgurd_� lhevdh� b� hklZehkv�� �X��>hf[jh\�
kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� =eZ]he� m]hsZlv� \
kblmZpbb��dh]^Z�q_eh\_d�ijhklh�ieZlbl�aZ�m]hs_gb_��mih�
lj_[ey_lky� ij_bfms_kl\_ggh� \� Z [ k h e x l b \ g h c
dhgkljmdpbb��Kj��H^gZ`^u��dh]^Z�hg�m]hsZe�gZrm�h[smx
\haex[e_ggmx� \bgh]jZ^guf� khdhf�� Z� fu� k� __� k_kljhc
kdjhfgh�klhyeb�jy^hf��hg�db\gme�\�gZrm�klhjhgm�b�kdZ�
aZe��²�GZe_lZcl_��QZjeb� m]hsZ_l�� ����Y� dZd�lh�ijb\ud
\hkijbgbfZlv� \k_� wlh� dZd�fm`kdh_� h^he`_gb_��fhe�� k_�
]h^gy�lu�m]hsZ_rv��Z�aZ\ljZ�y��ohly�wlh�aZ\ljZ�\k_�\j_�
fy�hldeZ^u\Zehkv�gZ�g_ij_^\b^_ggu_�\j_f_gZ� �N��BkdZg�
^_j��Ibkvfh��

�K� �H[Z�]eZ]heZ�khq_lZxlky�k�h[hagZq_gbyfb� e x ^ _ c
\�ihabpbb�km[t_dlZ��kf��ijbf_ju�np��>ey�]eZ]heZ�m]hsZlv�\
wlhc� ihabpbb� bgh]^Z� \hafh`gu� gZa\Zgby� h j ] Z g b �
a Z p b c� �kj��Ih�kemqZx�hldjulby�gh\Zy�[mehqgZy�i_dZj�
gy� m]hsZeZ� \k_o�`_eZxsbo� k\h_c� ijh^mdpb_c�� =hjh^kdb_
\eZklb�m]hsZeb�gZjh^�[_kieZlguf�ib\hf�

H[Z�]eZ]heZ�khq_lZxlky�k�h[hagZq_gbyfb�ex^_c�\�ihab�
pbb�h[t_dlZ��kf��ijbf_ju�np��>ey�]eZ]heZ�ihlq_\Zlv�wlh
h[uqgh�h[hagZq_gby� h l ^ _ e v g u o �ex^_c�� Z�^ey�m]h�
sZlv�\hafh`gu�h[hagZq_gby�[hevrbo� k h \ h d m i g h �
k l _ c �ex^_c�b�^Z`_�hj]ZgbaZpbc��im[ebdZ��gZjh^��gZk_e_�
gb_��bgklblml���Bgh]^Z�ijb�h[hbo�]eZ]heZo�\�wlhc�ihabpbb
bkihevamxlky� h[hagZq_gby� ` b \ h l g u o� ²� ih� ZgZeh�
]bb�k�q_eh\_dhf�b�qZklh� b j h g b q _ k d b� �kj��Y�[jhkbe
_fm��ikm!�dhjdm�q_jgh]h�oe_[Z��hg�h[gxoZe�__�b�hlhr_e�g_�
^h\hevguc��^_kdZlv��q_]h�lu�f_gy�m]hsZ_rv�_jmg^hc"�LZd
y�ijbmqbe�_]h�kb^_lv�ih^�hdghf�b�`^Zlv�m]hs_gby��<��;_�
eh\��JZkkdZau�h�\kydhc�`b\ghklb���Gh�lml�lh�b�\hagbdZ_l
\hijhk��Z�l_f�eb� a_jghf�fu�k_]h^gy�ihlqm_f�gZrm�n_j�
f_jkdmx� `b\ghklv"� �MiikZevkdbc� dhjimk��� M]hsZlv� b
ihlq_\Zlv�fh`gh� b � _ ^ h c� � b � g Z i b l d Z f b� � kj�
OhaycdZ�^hfZ�fgh]h�jZkkdZau\ZeZ�h�ijhrehf��ihdZau\ZeZ
]hklyf�klZju_�nhlh]jZnbb��m]hsZeZ�bo�qZ_f��JJJ���MkZ�
luc�]j_d�\�[_ehf�nZjlmd_��\_qgh�ih^�of_evdhf��k�rmlhq�
dZfb�ijb[ZmlhqdZfb� m]hsZe� \k_o�`_eZxsbo� gZklhysbf
ihjl\_cghf� b� fZ^_jhc� �X��>hf[jh\kdbc�� NZdmevl_l� g_�
gm`guo�\_s_c���AZ�klhehf�]_g_jZe�ihlq_\Ze�_]h�>EZ\j_p�
dh]h@�ohjhrbf�eZnblhf�� aZ�dhlhjuf� ]_g_jZevkdbc� eZd_c
gZ� ba\haqbd_� kdZdZe� d�>_ij_� �B��K��Lmj]_g_\��>\hjygkdh_
]g_a^h���GZ�h^ghc�klZgpbb�y�ibe�qZc��gZ�^jm]hc�²�fhehdh�
gZ�lj_lv_c�ihiZe�gZ�dj_klvygkdmx�k\Z^v[m�²�f_gy�\bghf

ihlq_\Zeb��_e�f_^��ijygbdb��B��:��=hgqZjh\��H[ju\��
Djhf_�lh]h��m]hsZlv�b�ihlq_\Zlv�fh`gh�ex[hc�^jm]hc

i h ] e h s Z _ f h c �\_svx��hl�dhlhjhc�q_eh\_d�ihemqZ_l
m^h\hevkl\b_��²�`\Zqdhc��kb]Zj_lZfb��lZ[Zdhf�b�l��i��Kj�
Ihke_� aZ\ljZdZ� hgZ� m]hklbeZ�Nj_^Z� iZomq_c� iZibjhkhc�
dhgqbd� dhlhjhc� [ue� h[lygml� Zeuf� e_i_kldhf� �<��GZ[h�
dh\��DZjlhn_evguc�Wevn���KZr_c�lh`_�\hkobsZeky�²�dh�
j_gghc�fhkd\bq��M]hsZe�_]h�iZibjhkZfb�©Exdkª��ij_^gZa�
gZq_ggufb� ^ey� jZchggh]h� gZqZevkl\Z� �:��Ju[Zdh\�� >_lb
:j[ZlZ��� :� lZ[Zd� ihfgbrv"� Lhl�� dhlhjuf� gZk� m]hsZe

Bebdh"� �G��>mf[Z^a_�� Y�� [Z[mrdZ�� Bebdh� b� BeeZjbhg��
Wlh]h�fZeh��h^bg�jZa�h^gZ�ba�wlbo�[_klbc�\a^mfZeZ�f_gy�
g_� \klZ\Zy� k�f_klZ��ihlq_\Zlv�lZ[Zqdhf� �G��<��=h]hev�
AZibkdb�kmfZkr_^r_]h��

M]hsZlv�^himklbfh�lZd`_�ih�hlghr_gbx�d�jZagh]h�jh^Z
g Z j d h l b q _ k d b f �kj_^kl\Zf��kj��m]hklblv�aZly`�
dhc�fZjbomZgu��^hahc�dhdZbgZ��lZ[e_ldhc�wdklZab!�

>ey� h[hbo� kbghgbfh\� oZjZdl_jgu� khq_lZgby� k� ^\mfy
lbiZfb� gZj_qbc��Wlh�� \h�i_j\uo�� gZj_qby�� oZjZdl_jbamx�
sb_� l j Z i _ a m� � ohjhrh�� s_^jh�� h[bevgh�� gZ� keZ\m� b
l��i��<h�\lhjuo�� wlh�gZj_qby��oZjZdl_jbamxsb_� i h \ _ �
^ _ g b _� km[t_dlZ�� jZ^mrgh�� gZklhcqb\h�� eZkdh\h�� km_l�
eb\h�b�l��i���^ey�m]hsZlv�\hafh`gu�lZd`_�g_hohlgh��\yeh�
jZ\gh^mrgh��q_j_a�kbem�b�l��i��Kj��<b^gh�[ueh��qlh�fZeur�
db� j_rbeb� m]hklblv� G_agZcdm� gZ� keZ\m� �G��Ghkh\�� Ijb�
dexq_gby�G_agZcdb�b�_]h�^jma_c���Ih�^hjh]_�hg�aZ]eygme�\
eZ\dm� b� dmibe�nmglbd� ebidbo� e_^_gph\�� dhlhjufb� klZe
gZklhcqb\h�f_gy�m]hsZlv��Z�dh]^Z�y�gZhlj_a�hldZaZeky�
ihiulZeky�fg_�\ukuiZlv�rlmqdb�^\_�\�jmdm��<��GZ[hdh\�
Ihk_s_gb_�fma_y���Qlh[�g_�[j_^blv�iZeZqZf�ih�ghqZf�� �
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Oh^yl�\� ]hklb�iZeZqb�d�iZeZqZf�� ��B�jZ^mrgh��g_�`Ze_y
oZjq_c����M]hsZxl�iZeZqb�iZeZq_c��:��=Zebq��Ieykh\Zy���Hg
^jm`_ex[gh� m]hsZ_l� ghkbevsbdh\� iZibjhkZfb� �B��Bevn
b�?��I_ljh\��Ahehlhc�l_e_ghd��

�B� �?keb�dlh�gb[m^v�\Zjbe�\Zj_gv_��beb�i_d�lhjl��beb
]hlh\be� _s_� qlh�gb[m^v� \dmkgh_�� hg� h[yaZl_evgh� m]hsZe
khk_^_c��N��BkdZg^_j��FZevqbd�b�\hcgZ���AgZ_l_��?dZl_jbgZ
<lhjZy�jZa�m]hklbeZ�qZrdhc�dhn_�n_ev^t_]_jy��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���QbiZ�m]hklbe�gZk
jZa\_^_gguf� kibjlhf� �K��>h\eZlh\�� Q_fh^Zg��� :� gZ� ih�
fbgdb�� qlh[� \k_o� m]hklblv�� b� g_� om`_� qlh[� [ueh�� dZd� m
^jm]bo��wlh�jm[e_c�ljbklZ�gZ^h��X��=hgqZjh\��Ih�k\h_c�\h�
e_���Dhg_qgh��k�gZrbfb�g_kqZklgufb�^\Z^pZlvx�q_lujvfy
jm[eyfb�g_�jZa]mey_rvky�b�g_�m]hklbrv�wlbo�klm^_glhq_d�
gh�ihlZgp_\Zlv�fh`gh�[m^_l��Z�lZf�`bagv�ihdZ`_l��N��G_�
agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z���Hgb�m]h�
sZeb� ^jm]� ^jm]Z� \brgyfb� b� ]h\hjbeb� h� lhf�� qlh� wlh� g_
\brgb��qlh�\hl�gZ�x]_�wlh�\brgb��b�g_h`b^Zggh�\uykgb�
ehkv��qlh�h[_�hgb�jh^hf�ba�Ev\h\Z� �<��:dk_gh\��AZ\ljZdb
khjhd�lj_lv_]h�]h^Z���GZ\_^u\Zebkv��dhg_qgh��\�]hklb�fb�
fhoh^gu_�fm`bdb��klZjuc�iZk_qgbd�h^gh�\j_fy�gZeZ^beky
m]hsZlv�IZjmrm�f_^hf� �<��:klZnv_\��IZjmgy���;Zgd_l� \
\Z]hg�j_klhjZg_��Y� b� aZ[ue��DZdZy� jZ^hklv��B^_fl_��Dh�
j_cdh��y�\Zk�m]hsZx��y�\k_o�m]hsZx�� �B��Bevn�b�?��I_l�
jh\��Ahehlhc�l_e_ghd���H^gZ`^u��\������]h^m��KlZebg�kh�
[jZe�Z\bZpbhgguo�dhgkljmdlhjh\�m�k_[y�gZ�[eb`g_c�^Zq_�
m]hklbe�kh�\k_f�dZ\dZakdbf�]hkl_ijbbfkl\hf��Z�ihlhf�ih�
klZ\be� aZ^Zqm� ihkljhblv� kZfhe_l� �<��Km\hjh\��>_gv� ©Fª��
Hg� ihki_rgh� khh[sbe� Lb]j_�� qlh�� dZd� lhevdh� hg�� Imo�
kijZ\blky�kh�k\hbf�aZ\ljZdhf��hgb�ihc^ml�\�]hklb�d�IylZq�
dm��b��fh`_l�[ulv��hg�m]hklbl�bo�`_em^yfb��:��Fbeg��<bg�
gb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ��

G_f_^e_ggh�bkq_aeZ�kh�klheZ�klZjZy�kdZl_jlv�\�`_eluo
iylgZo�� \� \ha^mo_�� ojmkly� djZofZehf�� \af_lgmeZkv� [_e_c�
rZy�� dZd� [_^mbgkdbc� [mjgmk�� ^jm]Zy�� Z�:jqb[Zev^�:jqb�
[Zev^h\bq�m`_�r_ilZe�lboh��gh�hq_gv�\ujZabl_evgh��kdeh�
gykv�d�kZfhfm�mom�Dhjh\v_\Z��²�Q_f�[m^m�ihlq_\Zlv"�;Z�
euqhd�bf_x�hkh[_gguc� �F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���GbdheZy�:nZgZkvbqZ�gZi_j_[hc� aZkuiZeb�\hijhkZfb
h� jZaebqguo� ij_^f_lZo�� mkZ`b\Zeb�� ihlq_\Zeb� \k_f�� hg
hl\_qZe�gZ�\k_�\hijhku�mfgh�b�gZoh^qb\h��gh�hldZau\Zeky
hl�\k_o�m]hs_gbc��]h\hjy��qlh�^Z\gh�m`�_kl�fZeh��G��K��E_k�
dh\��Kh[hjyg_���<_q_jhf�iha^gbf�����k_e�ba\haqbd�iblv�qZc
k�fmrfmehx�b�ihlq_\Ze�qZ_f�khk_^Z� �F��RZ]bgyg��I_j_�
f_gZ���Hgb�ihlq_\Zeb�^jm]�^jm]Z��ibeb� aZ� a^hjh\v_�fhk�
dh\kdbo� ijbyl_e_c�� jmdhie_kdZeb� dZf_jb_jm� aZ� \dmkgh_
[ex^h�ju[u�b�\k_�lj_[h\Zeb�hl�g_]h�`b\uo� IUXWWL� GL�PDUH
�B��K��Lmj]_g_\�� GZdZgmg_��� HgZ� ^hkdZaZeZ� h� \klj_q_�� h
dgb`dZo�� h� lhf�� dZd� Kl_iZg� Ljhnbfh\bq� ihlq_\Ze� [Z[m
\h^dhc��N��F��>hklh_\kdbc��;_ku���L_i_jv�^jm]hc�gZ�fh_f
f_kl_� qlh� [u� ^he`_g� ^_eZlv"� ���� AZa\Zlv� _]h� d� k_[_�� m]h�
klblv�_]h�\h^hqdhc��qZ_f�ihihlq_\Zlv� �G��K��E_kdh\��Kh�
[hjyg_���Y�agZe��qlh�lZf�ih^Zxl�dj_idbc�\hklhqguc�dhn_�
b�j_rbe� kjZam�� k�mljZ��gZdZqZlvky� dhn_� \f_klh� \k_o� wlbo
d_nbjqbdh\�b�Zpb^hnbebgh\��q_f�ihlqmxl�\�^hf_�hl^uoZ
�<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb��

�:G:E� ��dhjfblv� ��� dhjfblv���� aZdZjfeb\Zlv�� ibq�
dZlv�� moZ`b\Zlv� �aZ� d_f�e�� aZ� klhehf��� ijbgbfZlv� �dh�
]h�e��\�k\h_f�^hf_���ijb]eZrZlv�

��>?J� ��m]hs_gb_�� ihlq_\Zgb_�� oe_[hkhevguc�� m]h�
klblvky� >B��E�@
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M=JH@:LV� �� >KH<�g_l@��IJB=JHABLV� >G?KH<�g_l@�
=JHABLV���>KH<�g_l@��h[boh^g��=JHABLVKY�>KH<�g_l@
;�m]jh`Z_l��]jhabl!�<�m��qlh� k^_eZ_l� 3� � �;� ]h\hjbl
<�m��qlh�k^_eZ_l�iehoh_�^ey�<�Z�3��qlh[u�<�[hyeky�3��

Ihke_� jZah[eZqbl_evghc� klZlvb� Z\lhjm� m]jh`Zeb� ih
l_e_nhgm��@_gZ�]jhabeZ��ijb]jhabeZ!�_fm�jZa\h^hf��FZlv

]jhabeZkv��qlh�ih`Zem_lky�hlpm�
IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZ�

kZ_lky�k�g_kdhevdbfb�^jm]bfb�jy^Zfb�b�hl^_evgufb� ]eZ�
]heZfb��dhlhju_�h[hagZqZxl�khh[s_gby�h�[m^ms_f�^_ckl�
\bb�km[t_dlZ�\h�\j_^�beb�gZ�[eZ]h�Z^j_kZlm��rZglZ`bjh�
\Zlv��\ufh]Zlv��ijbim]gmlv��im]Zgmlv��aZim]b\Zlv�b�l��i��
h[_sZlv����kmeblv�����b�l��i�

GZb[he__� [ebadb� d� jZkkfZljb\Z_fuf� kbghgbfZf�rZg�
lZ`bjh\Zlv�b� \ufh]Zlv��Hgb� lZd`_� \\h^yl�ij_^klZ\e_�
gb_�h�\hafh`ghf�[m^ms_f�^_ckl\bb�km[t_dlZ��gZijZ\e_g�
ghf� i j h l b \ �bgl_j_kh\�Z^j_kZlZ��hlebqZykv�hl�^Zggh]h
jy^Z�\�lj_o�hlghr_gbyo�

<h�i_j\uo�� rZglZ`bjh\Zlv� b� \ufh]Zlv� ih^jZamf_�
\Zxl� l j _ [ h \ Z g b _� km[t_dlZ� d� Z^j_kZlm�� g_\uihe�
g_gb_� dhlhjh]h� h [ y a Z l _ e v g h� ih\e_q_l� aZ� kh[hc
ijbqbg_gb_� _fm� dZdh]h�lh� aeZ��>ey� jy^Z� m]jh`Zlv� lZdh_
mihlj_[e_gb_�lbibqgh��gh�g_h[yaZl_evgh��kf��p��

<h�\lhjuo��rZglZ`bjh\Zlv�b�\ufh]Zlv�bf_xl�[he__
m a d b _� agZq_gby�� q_f� jy^� m]jh`Zlv��RZglZ`bjh\Zlv
ij_^iheZ]Z_l�[he__�madbc�deZkk� m ] j h a� �Z�bf_ggh�m]jh�
am� jZa]eZr_gby� k\_^_gbc�� dhfijhf_lbjmxsbo� Z^j_kZlZ�
Kj��MagZ\�h�lZcg_� k\h_]h�r_nZ�� k_dj_lZjrZ� klZeZ�rZg�
lZ`bjh\Zlv�_]h��lj_[my�ijbgylv�gZ�jZ[hlm�k\h_]h�kugZ�
<ufh]Zlv�ij_^iheZ]Z_l�[he__�madbc�deZkk� l j _ [ h \ Z �
g b c �d� Z^j_kZlm�²�km[t_dl�ohq_l��qlh[u� Z^j_kZl�qlh�lh
hl^Ze�\�_]h�jZkihjy`_gb_��Kj��>_kylbdeZkkgbd�\ufh]Ze�m
feZ^rbo�rdhevgbdh\�^_gv]b�

<�lj_lvbo��rZglZ`bjh\Zlv�b�\ufh]Zlv�kh^_j`Zl�yjdh
\ujZ`_ggmx� h l j b p Z l _ e v g m x � hp_gdm� gZau\Z_�
fuo� j_q_\uo� ^_ckl\bc�� f_`^m� l_f� dZd� \� jy^m� m]jh`Zlv
ebrv� ^hfbgZglZ� mdZau\Z_l� gZ� keZ[mx� hljbpZl_evgmx
hp_gdm�j_q_\h]h�ZdlZ�

Jy^� ijbim]gmlv�� aZim]b\Zlv� b� l��i�� lh`_� \\h^bl� ij_^�
klZ\e_gb_� h� [m^ms_f� g_`_eZl_evghf� ^ey� Z^j_kZlZ� kh[u�
lbb��Gh��\�hlebqb_�hl�jy^Z�m]jh`Zlv��wlh�kh[ulb_�g_�h[y�
aZl_evgh� dZmabjm_lky� k Z f b f � km[t_dlhf��fh`gh� aZim�
]b\Zlv�^_l_c�ijb\b^_gbyfb�beb�;Z[hc�Y]hc��ijbim]gmlv
dh]h�lh� eZ\bghc� beb� gZ\h^g_gb_f� b� l��i�� ?keb� `_� g_�
`_eZl_evgh_�^ey�Z^j_kZlZ�^_ckl\b_�kh\_jrZ_l�kZf�km[t�
_dl�� lh� ij_^mij_`^_gb_� h[� wlhf� g_� h[yaZl_evgh� y\ey_lky
j _ q _ \ u f� �ijbim]gmlv�beb�aZim]b\Zlv�dh]h�lh�fh`gh
b�hj]Zgbah\Z\�gZiZ^_gb_�gZ�q_eh\_dZ�beb�_]h�[ebadbo��jZa�
]jhfb\� _]h�d\Zjlbjm�b� l��i��LZdb_�^_ckl\by� kem`Zl� agZdhf
^ey�Z^j_kZlZ��qlh�hg�^he`_g�\uihegblv�lj_[h\Zgb_�km[t_d�
lZ��ihlhfm�qlh�\�ijhlb\ghf�kemqZ_�_]h�`^_l�g_qlh�om^r__�
Djhf_�lh]h��]eZ]heu�ijbim]gmlv��im]Zgmlv�b�hkh[_ggh�nhj�
fZ�KH<�aZim]Zlv��\�hlebqb_�hl�jy^Z�m]jh`Zlv��mdZau\Zxl
gZ� w n n _ d l b \ g h k l v �^_ckl\by��l��_��gZ�lh��qlh�Z^j_�
kZl�bkim]Zg��kj��g_\hafh`ghklv�
?]h�aZim]Zeb��gh�hg�g_�bkim�
]Zeky�b�ghjfZevghklv�?fm�m]jh`Zeb��gh�hg�gbq_]h�g_�[hyeky�

Jy^� h[_sZlv� �� bf__l� lm� `_� ijhki_dlb\gmx� hjb_glZ�
pbx��qlh�b�jy^�m]jh`Zlv��gh�ijyfh�ijhlb\hiheh`_g� _fm
ih� p_eb� ieZgbjm_fh]h� ^_ckl\by�� wlh� ^_ckl\b_� ijyfh� beb
dhk\_ggh�k h h l \ _ l k l \ m _ l �bgl_j_kZf�Z^j_kZlZ��Kj�
Jh^bl_eb� h[_sZeb� ^_lyf� ihclb� k� gbfb� \� ahhiZjd�� Ijb
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wlhf�gbdZdb_�mkeh\by�Z^j_kZlm�\�y\ghf�\b^_�g_�klZ\ylky�
ohly�\�kemqZ_�kmeblv� ����km[t_dl�jZkkqblu\Z_l��qlh�\�h[�
f_g�gZ�h[_sZggh_�Z^j_kZl�k^_eZ_l�g_qlh�\u]h^gh_�^ey�g_�
]h��kf��jy^�h[_sZlv����

�A� �JZaebqby�f_`^m�kbghgbfZfb�^Zggh]h�jy^Z�fbgb�
fZevgu�b�dZkZxlky�ke_^mxsbo�ijbagZdh\�����fZkrlZ[�g_�
ijbylghklb��m]jh`Zlv�ij_^iheZ]Z_l�k_jv_agu_�g_ijbylgh�
klb�� Z� ^jm]b_� kbghgbfu� fh]ml� bf_lv� \� \b^m� b� f_edb_��
���gZkljh_gb_�km[t_dlZ��[RevrZy�j_rbl_evghklv��]hlh\ghklv
d�^_ckl\bx��g_^jm`_kl\_gghklv�\�kemqZ_�m]jh`Zlv��f_gv�
rZy�hij_^_e_gghklv�gZf_j_gbc�\�kemqZ_�]jhablv��]jhablv�
ky������\hafh`ghklv�g_kh\iZ^_gby�Z^j_kZlZ�j_q_\h]h�ZdlZ�b
h[t_dlZ�m]jhau� �]jhablv�� ]jhablvky� e_]dh� ^himkdZxl� lZ�
dh_�g_kh\iZ^_gb_��\�kemqZ_�m]jh`Zlv��ijb]jhablv�h[t_dl
m]jhau�h[uqgh�y\ey_lky�Z^j_kZlhf������\hafh`ghklv�bkihev�
ah\Zgby� ]eZ]heZ� \�hl\_lghc�j_iebd_� Z^j_kZlZ�^ey�mlhqg_�
gby�lh]h��^_ckl\bl_evgh�eb�keh\Z�km[t_dlZ�y\eyxlky�m]jh�
ahc� �lbibqgh� ^ey� m]jh`Zlv�� ^himklbfh� ^ey� ]jhablv�� g_�
\hafh`gh�^ey�hklZevguo�kbghgbfh\������hp_gdZ�kZfh]h�j_�
q_\h]h�ZdlZ��keZ[h�hljbpZl_evgZy�\�kemqZ_�m]jh`Zlv��

<k_� kbghgbfu� jy^Z� bkihevamxlky� \� lj_o� hkgh\guo
deZkkZo�kblmZpbc�

GZb[he__� h[uqguf� y\ey_lky� mihlj_[e_gb_� wlbo� kbgh�
gbfh\�^ey�hibkZgby�kblmZpbb� ^ Z \ e _ g b y �gZ�Z^j_kZlZ
kh�klhjhgu�km[t_dlZ�k�p_evx� a Z k l Z \ b l v �_]h�k^_eZlv
lh��q_]h�hg�g_�ohq_l�^_eZlv��beb��gZh[hjhl��aZklZ\blv�_]h
g_�^_eZlv�lh]h��qlh�hg�ohq_l��Bgkljmf_glhf�^Z\e_gby�y\�
eyxlky�keh\Z�km[t_dlZ��qlh�hg�k^_eZ_l�Z^j_kZlm�g_qlh�ieh�
oh_�� _keb� lhl� g_� \uihegbl� _]h� lj_[h\Zgb_��Kj��FZ^fmZ�
a_ev�a\hgbeZ�Dhe_�ih�l_e_nhgm��qlh[u�hg�mkljhbe�^hdlh�
jZ�\�ih_a^_�ihm^h[g__��m]jh`Zy�\�ijhlb\ghf�kemqZ_�g_ijb�
ylgufb� ^ey� Dheb� jZah[eZq_gbyfb� �;��IZkl_jgZd�� >hdlhj
@b\Z]h���©I_j\ucª�����aZij_lbe�\uklmiZlv�gZ�ie_gmf_�kh
k\hbf� fg_gb_f�� \� ijhlb\ghf� kemqZ_� ijb]jhabe� ©mgbqlh�
`blvª��MiikZevkdbc�dhjimk���Moh^y�ba�^hfZ��kZ^bkl�k\y�
au\Ze�k\hx�aZeh`gbpm�\�\Zgghc�b�\klZ\eye�\�jhl�deyi��AZ
fZe_crmx� ihiuldm� hkemrZlvky� ]jhabe� kf_jlvx� �P_glj�
3/86��������������

Djhf_� lh]h�� \k_�q_luj_� kbghgbfZ�fh]ml� \\h^blv�b^_x
\ h a f _ a ^ b y�� g Z d Z a Z g b y � kh� klhjhgu� km[t_dlZ
ih� hlghr_gbx� d� lhfm�� dlh� kh\_jrbe� dZdhc�lh� iehohc� k
lhqdb�aj_gby�km[t_dlZ�ihklmihd��kj��Hg�m]jh`Ze�fg_��qlh
hlhfklbl�aZ�k\h_]h�hlpZ��Mqbl_ev� ]jhabeky�jZkkdZaZlv
\kx� ijZ\^m� jh^bl_eyf�� ?fm� ^Z`_� km^hf� ijb]jhabeb� aZ
dZdb_�lh� km^_[gu_� ijhfZob� �F��=hjvdbc�� ;:K���Fbebpby
kgh\Z� ]jhabeZ� lxjvfhc� aZ� gZjmr_gb_� iZkihjlgh]h� j_�
`bfZ��K��>h\eZlh\��AZih\_^gbd��

GZdhg_p��\k_�wlb�]eZ]heu�fh]ml�h[hagZqZlv�lZdh_�g_`_�
eZl_evgh_�^ey�Z^j_kZlZ�[m^ms__�^_ckl\b_�km[t_dlZ��dhlhjh_
g_�h[yaZl_evgh�k\yaZgh�k�ih\_^_gb_f�Z^j_kZlZ��Z�\ua\Zgh�
gZijbf_j�� Z ] j _ k k b \ g h k l v x � beb� j Z a ^ j Z �
` _ g b _ f �kZfh]h�km[t_dlZ��kj��<�ivyghf�\b^_�hg�qZklh
m]jh`Ze��]jhabe��]jhabeky�!�ih^`_qv�d\Zjlbjm��Kdhevdh
jZa�� dh]^Z� klZgh\behkv� hkh[_ggh� g_\fh]hlm�� hg� ]jhabeky
[jhkblv�\k_�b�m_oZlv�

Gb�h^bg�ba�kbghgbfh\�g_�bkihevam_lky�\�dZq_kl\_�i_j�
nhjfZlb\Z�

=eZ]he�m]jh`Zlv�ih�jy^m�ijbagZdh\�ijhlb\hihklZ\e_g
hklZevguf�kbghgbfZf��LZd��\�hlebqb_�hl�hklZevguo�kbgh�
gbfh\��hg�bkihevam_lky�^ey�h[hagZq_gby�lbiZ�j_q_\hc�kljZ�
l_]bb� km[t_dlZ�� Z� bf_ggh� m]jhau� dZd� lZdh\hc�� Ihwlhfm

bf_ggh�hg�mihlj_[ey_lky�\� h l \ _ l g u o � j _ i e b d Z o
Z^j_kZlZ�� dh]^Z� lhl� ohq_l� mlhqgblv�� ^_ckl\bl_evgh� eb� \
keh\Zo�km[t_dlZ�kh^_j`blky�m]jhaZ��kj��<u�fg_�m]jh`Z_l_"
Baj_^dZ� \� wlhc� jheb� mihlj_[ey_lky� ]jhablv�� kj�� <u� fg_
]jhabl_"�����>Z��y�\Zf�m]jh`Zx�²�b�g_ijbylghklyfb��[h�
e__�k_jv_agufb��q_f�\u�fg_� �:��G��Lheklhc��KKbg���M]jh�
`Zlv�\�wlhc�nmgdpbb�bkihevam_lky�g_aZ\bkbfh�hl�fZkrlZ�
[Z�kblmZpbb��h�dhlhjhc�b^_l�j_qv�

H[uqgh�`_� m]jh`Zlv� bkihevam_lky� \� kblmZpbb�� dh]^Z
j_qv�b^_l�h� k _ j v _ a g u o �kh[ulbyo��\Z`guo�\�fZkrlZ�
[_� \k_c� `bagb� q_eh\_dZ�� Q_eh\_dm� fh]ml� m]jh`Zlv�� qlh
m[vxl�_]h�kZfh]h�beb�dh]h�lh�ba�_]h�[ebadbo��ihoblyl�^_�
l_c��qlh�_]h�Zj_klmxl��m\heyl�b�l��^��Kj��M]jh`Zxl�ihkZ�
^blv� \k_o�� dh]h� \u� ex[bl_� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���M]jh`Zeb�\uklj_eblv�q_j_a�^\_jv��<bdlhj�<bd�
lhjh\bq��²� aZ^mr_\gh� kdZaZe�<ZkbebkZ� �F��;me]Zdh\��;_�
eZy� ]\Zj^by��� <u� m]jh`Z_l_� _fm� km^_[ghc� ijhp_^mjhc

�K��>h\eZlh\��J_f_keh��
HklZevgu_�kbghgbfu�ijbf_gbfu�\�[he__�rbjhdhf�djm�

]_�kblmZpbc��kj��iZju�ijbf_jh\�Wlm�l_e_]jZffm�m�f_gy�g_
ohl_eb�ijbgbfZlv�b�ijbgyeb�ebrv�ihke_�lh]h��dZd�y�ijb�
]jhabe�ih`Zeh\Zlvky� \� ©<_klgbd�iZjhoh^kl\Zª� �F��;me�
]Zdh\�� L_ZljZevguc� jhfZg�� 96�� Hg� m[blv� ijb]jhabe
�B��;mgbg�� Kmoh^he��� Fbebpbhg_j� ]jhabl� _fm� rljZnhf

�K��>h\eZlh\��Q_fh^Zg��96��Kf_ehfm�`mjgZebklm�\k_�\j_fy

]jhabeb�jZkijZ\hc��F_`�l_f�[b[ebhl_db�gZk_^Zeb�gZ�f_gy
b� ]jhabebkv�`Zeh\Zlvky� \�Kh\_l� �<��Oh^Zk_\bq��Dgb`gZy
iZeZlZ��96��:�hl_p�k�m[bluf�[ue�\�kkhj_�b�]jhabeky�_]h�aZ�
j_aZlv��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Ohly� \k_� kbghgbfu� fh]ml� \\h^blv� ij_^klZ\e_gb_� h
k_jv_aghf��^Z`_�hiZkghf�^ey�`bagb�q_eh\_dZ�ihl_gpbZev�
ghf�kh[ulbb��hgb�ih�jZaghfm�hljZ`Zxl�k_jv_aghklv�gZf_�
j_gbc�� j _ r b f h k l v �km[t_dlZ��_]h� ]hlh\ghklv�d�^_c�
kl\byf��<�kemqZ_�m]jh`Zlv�ijhlb\hklhygb_�klhjhg��j_rb�
fhklv�� ]hlh\ghklv� d�^_ckl\bx�beb� \hafh`gZy�g_^jm`_kl�
\_gghklv�km[t_dlZ�[hevr_��q_f�\�kemqZ_�ijb]jhablv��]jh�
ablv� b� hkh[_ggh� ]jhablvky�� Kj�� ghjfZevghklv� rmleb\h

ijb]jhablv�ijb�kljZgghklb�"rmleb\h�m]jh`Zlv�
Ih�mdZaZgguf�ijbqbgZf�^ey�hibkZgby�[ulh\uo�ih\k_^�

g_\guo�kblmZpbc��hkh[_ggh�dh]^Z�m]jhaZf�fh`gh�g_�ijb�
^Z\Zlv�k_jv_agh]h�agZq_gby��qZs_�mihlj_[eyxlky�]jhablv
b�]jhablvky��Z�^ey�hibkZgby�f_g__�hj^bgZjguo�kblmZpbc�
]^_�km[t_dl�b�Z^j_kZl�j_adh�ijhlb\hklhyl�^jm]�^jm]m��]^_
km[t_dl� aZgbfZ_l� dZl_]hjbqgmx��`_kldmx�ihabpbx��qZs_
bkihevam_lky�m]jh`Zlv��Kj��EZkdh\uc�^_^mrdZ�����gb�jZam
\�`bagb�g_�ih\ukbe�]hehkZ��IjZ\^Z��hg�\k_�]jhabe�fg_��qlh
\uihj_l� f_gy� djZib\hc���� Gh� y� hlebqgh� ihgbfZe�� qlh
m]jhaZ�rmlhqgZy��?��R\Zjp��@b\m�[_kihdhcgh����Ba�^g_\gb�
dh\���L_i_jv�fZlv�jZgh� mdeZ^u\ZeZ� kiZlv�� ]h\hjbeZ�� qlh
m`bgZlv� g_q_]h�� b� ]jhabeZ� ©]eZaZ� \udhehlvª�� ©ke_iuf� \
kmfdm�hl^Zlvª��_keb�hgZ��LZgvdZ��kiZlv�g_�[m^_l� �B��;m�
gbg��LZgvdZ���B�l_f�g_�f_g__��g_kfhljy�gZ�klhev�qZklh_
hlkmlkl\b_� \� ^hf_� hlpZ�� Z�fh`_l�� dklZlb�� bf_ggh� ih
wlhc�ijbqbg_��^hfhqZ^pu�ihklhyggh�kkueZebkv�^jm]�i_j_^
^jm]hf�gZ�_]h�Z\lhjbl_l������]jhabebkv��qlh�\hl�dh]^Z�hg
ijb_^_l�����G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��96��>hijZ�
rb\Zeb�ijbkljZklgh��]emfbebkv��k[b\Zeb��m]jh`Zeb��eh\b�
eb��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Kbghgbf� ijb]jhablv� ij_^klZ\ey_l� [m^ms__� g_ijbyl�
gh_� ^ey� Z^j_kZlZ� kh[ulb_� dZd� [he__� dhgdj_lgh� ehdZebah�
\Zggh_� \h� \j_f_gb�� q_f� ]jhablv� b� ]jhablvky�� dhlhjuf
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k\hckl\_ggZ�\�wlhf�hlghr_gbb�g_dhlhjZy�jZkieu\qZlhklv�
kj�� HgZ� ijb]jhabeZ� ih^Zlv� gZ� jZa\h^� �ih^jZamf_\Z_lky�
qlh� wlh� ijhbahc^_l� \� [ebadhf� [m^ms_f�� b� HgZ� ]jhabl
�]jhablky!�ih^Zlv�gZ�jZa\h^� �\hh[s_��\�ijbgpbi_���Ih�
wlhfm�g_ijbylgh_�^ey�h[t_dlZ�^_ckl\b_�\�kemqZ_�ijb]jh�
ablv� ij_^klZ\ey_l� kh[hc� [he__� g_ihkj_^kl\_ggmx� hiZk�
ghklv��q_f�\�kemqZ_�]jhablv�b�]jhablvky�

H i j _ ^ _ e _ g g h k l v � gZf_j_gbc� km[t_dlZ�� ]hlh\�
ghklv� d� dhgdj_lghfm� ^_ckl\bx� k[eb`Z_l� kblmZpbb�� h[ha�
gZqZ_fu_�]eZ]heZfb�m]jh`Zlv�b�ijb]jhablv��H[t_^bgy_l
bo�b�lh��qlh�h[t_dl�m�gbo�h[uqgh� k h \ i Z ^ Z _ l �k�Z^j_�
kZlhf��kf��ijbf_ju�np���h�k\hbo�gZf_j_gbyo�km[t_dl�aZy\�
ey_l�kZfhfm�h[t_dlm�

Kbghgbfu� ]jhablv� b� hkh[_ggh� ]jhablvky�� gZh[hjhl�
^himkdZxl� [Revrmx� g _ h i j _ ^ _ e _ g g h k l v � dZd
gZf_j_gby�km[t_dlZ� �kj��JZ[hqbc�]jhabeky��]jhabe!��qlh
^Zjhf�gZqZevkl\m�wlh�g_�ijhc^_l���lZd�b�j_n_j_gpbb�h[t�
_dlZ��]jhablv�b�]jhablvky�fh`gh�b�\�kemqZ_��dh]^Z�h[t_dl�
\bgh\gbd� _s_� g_ba\_kl_g��Kj��Khk_^� ]jhabeky� �]jhabe!�
qlh� magZ_l��dlh�jZa[be�hdgh��b� dZd� ke_^m_l� aZ^Zkl� _fm�
GZqZevgbd� p_oZ� ]jhabe�� qlh� ebrbl� ij_fbb� \kydh]h�� dlh
\a^mfZ_l�`Zeh\Zlvky� gZ� g_]h�� M� wlbo� ]eZ]heh\� h[t_dl
fh`_l� g _ � k h \ i Z ^ Z l v �k�Z^j_kZlhf��kj��Lu�keurZe�
^bj_dlhj�]jhabeky��qlh�m\hebl�l_[y�

Ih� mdZaZgghc� ijbqbg_� ]jhablv� b� hkh[_ggh� ]jhablvky
fh]ml� bkihevah\Zlvky� ijbf_gbl_evgh� d� kblmZpbyf�� dh]^Z
m]jhaZf�fh`gh�g_�ijb^Z\Zlv�k_jv_agh]h�agZq_gby��Bf_ggh
wlh�^_eZ_l�\hafh`guf�rmleb\h_�mihlj_[e_gb_�]jhablvky
^ey�h[hagZq_gby�gZf_j_gby� k^_eZlv� qlh�lh� ohjhr__�� kj�
<� gh\hf� k_ahg_�l_Zlj� ]jhablky� ihklZ\blv� ©=Zfe_lZª�
Lu�\jh^_�]jhabeZkv�ihkm^m�ihfulv�

IJBF?Q:GB?��=eZ]heu�m]jh`Zlv�b�]jhablv�bf_xl�ke_�
^mxsb_�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�����]jhablv����m]jh�
`Zlv���|��KblmZpby�3�\�[eb`Zcr_f�[m^ms_f�fh`_l�klZlv�ijb�
qbghc�g_`_eZl_evgh]h�^ey�dh]h�lh�kh[ulby�4���kj��LmqZ�]jhabeZ
�m]jh`ZeZ!�g_ih]h^hc��JZa[mr_\Z\rZyky�G_\Z�m]jh`ZeZ��]jh�
abeZ!�aZlhiblv�gZ[_j_`gmx��H^bg�jZafZrbkluc�`_kl�]jh�
abe�dZlZkljhnhc��K��>h\eZlh\��AZih\_^gbd���kf��klZlvx�=JH�
ABLV�������]jhablv����m]jh`Zlv���|��>ey�h[t_dlZ�<�\_jhylgh�gZ�
klmie_gb_� g_`_eZl_evgh]h� kh[ulby� 4��� kj��Iml_r_kl\_ggbdZf
m]jh`ZeZ��]jhabeZ!�k_jv_agZy�hiZkghklv��DZd�g_fd_�_c�]jhabe
Zj_kl��K��>h\eZlh\��Q_fh^Zg���kf��klZlvx�=JHABLV���

=eZ]he� m]jh`Zlv� bf__l� lZd`_� [ebadmx� d� jZkkfhlj_gghc
e_dk_fm�m]jh`Zlv��� ��NZdlhj�3�fh`_l�klZlv�ijbqbghc�mom^�
r_gby�beb�ij_djZs_gby� kblmZpbb� =��� kj��Dmj_gb_� m]jh`Z_l
a^hjh\vx��G_\_jghklv� kmijm]h\� m]jh`Z_l� k_f_cghfm� khxam�
:� lh�� qlh� lu� iulZ_rvky� ^_eZlv�� wlhc� \eZklb� m]jh`Z_l
�<��I_e_\bg��@bagv�gZk_dhfuo��

=eZ]he� ]jhablv� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
]jhablv��� � �^_eZlv�`_kl��dhlhjuc�hagZqZ_l�m]jham�beb�ij_^h�
kl_j_`_gb_���|KH<�ih]jhablv���kj��?fm�b�[hevgh�b�kf_rgh����:
fZlv�]jhabl�_fm�\�hdgh��:��K��Imrdbg��?\]_gbc�Hg_]bg���HgZ
\ujm]ZeZkv�b�ih]jhabeZ�dmeZdhf�m^Zey\r_cky�dZ\Ze_jbb��;��IZk�
l_jgZd�� >hdlhj�@b\Z]h��� BlZd�� g_ba\_klguc� ih]jhabe� B\Zgm
iZevp_f�b�ijhr_ilZe��©lkk�ª��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Kbghgbfbqgh_� agZq_gb_�bf__l� \ujZ`_gb_�ihdZaZlv� dmeZd
dhfm�e���kj��²�G_�kmcky�d�gZf��Z�g_�lh����²�Hg�ihdZaZe�fg_�dmeZd�

�N� �<�yaud_�;,;�\_dZ�m�]eZ]heZ�m]jh`Zlv�[ueZ�mklZ�
j_\rZy�gug_�nhjfZ�KH<�m]jhablv��kj��B�_keb�[u�\eZ^udZ��
Hl�p_jd\b�hlemq_gb_f�_fm� ��G_�m]jhabe�²�[ulv�fh`_l�
b�^hk_e_���Fu�[ueb�[�[_a�pZjy����:��D��Lheklhc��;:K��

Nhjfu�G?KH<� m]jh`Zlv�� ]jhablv� b� ]jhablvky�� ih�
^h[gh�g_dhlhjuf�^jm]bf�h[hagZq_gbyf�j_q_\uo�Zdlh\��g_

bf_xl� iheghp_ggh]h� ZdlmZevgh�^ebl_evgh]h� agZq_gby�� ih�
kdhevdm�\ukdZau\Zgb_�g_evay�ijhbgl_jij_lbjh\Zlv�dZd�m]jh�
am�^h�l_o�ihj��ihdZ�hgh�g_�aZdhgq_gh��njZaZ�"IhdZ�hg�m]jh`Ze

fg_��\k_�jZahrebkv�\hkijbgbfZ_lky�eb[h�dZd�kljZggZy��eb[h
ihgbfZ_lky� \� fgh]hdjZlghf� agZq_gbb� �ih\lhjye� m]jhau��
NhjfZ�G?KH<�Hg�fg_�m]jh`Z_l�bf__l�bgl_jij_lZpbhggh_�
Z�g_�ZdlmZevgh�^ebl_evgh_�agZq_gb_�b�hlghkblky�g_�d�fhf_g�
lm�j_qb��Z�d�m`_�k^_eZgghfm�^h�fhf_glZ�j_qb�\ukdZau\Zgbx�

�D� �Kbghgbfu�bf_xl�\Ze_glghklb�km[t_dlZ��Z^j_kZlZ
b� kh^_j`Zgby� m]jhau� �bgnhjfZpbb� h� ihl_gpbZevguo� ih�
ke_^kl\byo�g_\uiheg_gby�lj_[h\Zgby��

<Ze_glghklv� k m [ t _ d l Z � m� \k_o� kbghgbfh\� \ujZ�
`Z_lky�klZg^Zjlgh�²�nhjfhc�BF��<Ze_glghklv� Z ^ j _ �
k Z l Z � m� \k_o� kbghgbfh\�� djhf_� ]jhablvky�� \ujZ`Z_lky
nhjfhc� >:L� kh� agZq_gb_f� ebpZ� �ijbf_ju� kf�� np��� >ey
]jhablvky�\ujZ`_gb_�wlhc�\Ze_glghklb�g_oZjZdl_jgh�

<Ze_glghklv� k h ^ _ j ` Z g b y �\ujZ`Z_lky�m�\k_o�kb�
ghgbfh\� lj_fy� kihkh[Zfb�� Z��ijb^Zlhqguf� i j _ ^ e h �
` _ g b _ f�� \\h^bfuf� khxahf� qlh�� kj�� HgZ� m]jh`ZeZ

�]jhabeZ�� ijb]jhabeZ!�� qlh� mlhiblky�� Dh]^Z� fm`� k_j�
^beky��hg� m]jh`Ze��qlh�jZa\_^_lky� kh�fghx� m`_�hnbpb�
Zevgh�b�\ure_l�f_gy�ba�KR:��<��DZlZgyg��Ijbdhkgh\_gb_
d�b^heZf���[��ijyfhc�j_qvx��kj��²�Y�[m^m�`Zeh\Zlvky�gZ�
qZevkl\m�� ²� m]jh`Ze� �]jhabe�� ]jhabeky!� hg�� <� �����f
ke_^h\Zl_evgbpZ�JbfZebk�m]jh`ZeZ�lZd��©:j_klm_f�\Zrm
^hqv�b�ihkZ^bf�\�dZf_jm�k�kbnbeblbqdZfbª� �:��Khe`_gb�
pug��:jobi_eZ]�=ME:=���²�B�kdZ`m��²�ijb]jhabe�aZ^_j�
`Zgguc� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijbdexq_�
gby�khe^ZlZ�B\ZgZ�QhgdbgZ���²�Y�_s_�^h[_jmkv�^h�l_[y�²

]jhabl�_fm�Hqmf_eh\�b��aZiZob\Zykv�\�rbg_ev��ijh^he`Z_l
k\hc� imlv� ih� [ZaZjghc� iehsZ^b� �:��I��Q_oh\��OZf_e_hg��
\��bgnbgblb\hf�� kj�� ;Zg^blu� m]jh`Zeb� �ijb]jhabeb�
]jhabeb�� ]jhabebkv!� jZkklj_eylv� aZeh`gbdh\�� ?]h� m]jh�
`Zeb�hljZ\blv��Hg�]jhabeky�ijblygmlv�\jZq_c�d�hl\_lm
aZ�lh��qlh�g_ijZ\bevgh�e_qbeb�`_gm�

Ijb� ]eZ]heZo� m]jh`Zlv�� ijb]jhablv�� ]jhablv� \Ze_gl�
ghklv�kh^_j`Zgby�fh`_l�hnhjfeylvky�_s_�b�nhjfhc�L<HJ�
kj��HgZ�m]jh`ZeZ��]jhabeZ��ijb]jhabeZ!�jZa\h^hf��Klm�
^_gl�g_�ih`_eZe�`_gblvky�gZ�aZ[_j_f_g_\r_c�klm^_gld_�
Hg�khfg_\Zeky�\�lhf��qlh�hg� \bgh\gbd��gh�hgZ�gZ� wlhf
gZklZb\ZeZ� b� ]jhabeZ� kZfhm[bckl\hf� �G��FZg^_evrlZf�
<lhjZy�dgb]Z��

<k_�kbghgbfu�fh]ml�mihlj_[eylvky� Z [ k h e x l b \ �
g h�� GZb[he__�oZjZdl_jgh�wlh�^ey�m]jh`Zlv�b�ijb]jhablv�
Kj��<q_jZ� hg� m]jh`Ze�� Z� k_]h^gy�lhj]m_lky"� �?��R\Zjp�
>jZdhg���;hgZggh�lboh�ihoblbeb�²�b�^Z`_�g_�ijbdhgqbeb�

ijb]jhabeb��ih]h\hjbeb�ih�^mrZf��^Z�lZd��qlh�ebohc�]Zg]�
kl_j� ijbgye� j_r_gb_� m^Zeblvky� hl� ^_e� �©<� fbj_� dgb]ª�
������������B�hg�����ijboh^bl��mij_dZ_l��]jhabl���X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Lu�q_]h�]jhabrvky"

�K� �<Ze_glghklb�km[t_dlZ�b�Z^j_kZlZ�m�\k_o�kbghgb�
fh\�fh]ml� \ujZ`Zlvky� kms_kl\bl_evgufb�� h[hagZqZxsb�
fb�g_�lhevdh�hl^_evguo�ex^_c� �kf��n ���gh�b� ] j m i i u
ex^_c��khpbZevgu_� b g k l b l m l u� � k l j Z g u � b�l��i��
kj��JZ[hqb_�m]jh`Zeb�ijZ\bl_evkl\m�aZ[Zklh\dhc��<_eb�
db_�^_j`Z\u�\�i_jbh^�oheh^ghc�\hcgu�ihklhyggh�m]jh`Z�

eb��]jhabeb!�^jm]�^jm]m�ijbf_g_gb_f�kZgdpbc��KR:�ijb�
]jhabeb�BjZdm� [hf[Zj^bjh\dhc��Ijb� wlhf� ^ey� ]jhablvky
lZdh_�mihlj_[e_gb_�^himklbfh��gh�f_g__�oZjZdl_jgh�

M� ]eZ]heZ� ]jhablv� \Ze_glghklv� km[t_dlZ� fh`_l� aZf_�
sZlvky�gZa\Zgb_f� ^ h d m f _ g l Z� �kh^_j`Zs_]h�m]jham�
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kj�� Ih� ^_dj_lm�� ]jhab\r_fm� kZfufb� kljh]bfb� dZjZfb�
dgb]b�^he`gu�[ueb�^hklZ\eylvky� \�IZeZlm� ba�lbih]jZ�
nbc�g_f_^e_ggh�ih�\uoh^_��<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��

<Ze_glghklv�kh^_j`Zgby�m]jhau�ijb�\k_o�kbghgbfZo�aZ�
ihegy_lky� gZa\Zgbyfb� ^ _ c k l \ b c� � g_`_eZl_evguo
^ey� Z^j_kZlZ�� kj�� m]jh`Zlv� �]jhablv!�bkdexqblv�ba�bg�
klblmlZ��m[blv!��m]jh`Zlv��]jhablv!�kf_jlvx��Zj_�
klhf�� kZfhm[bckl\hf!�� <k_� kbghgbfu�� aZ� bkdexq_gb_f
]jhablvky��khq_lZxlky�lZd`_�k�gZa\Zgbyfb� f _ k l � a Z �
d e x q _ g b y� �kj��m]jh`Zlv��]jhablv!�lxjvfhc��dZj�
p_jhf��Kb[bjvx!�

<k_� kbghgbfu�fh]ml� khq_lZlvky� k� gZj_qbyfb� b� gZj_q�
gufb� ]jmiiZfb��mdZau\Zxsbfb�gZ� k i h k h [ �i_j_^Zqb
bgnhjfZpbb��lbiZ�ih�l_e_nhgm��\�ibkvf_�b�l��i���b�gZ�hkh�
[_gghklb�]hehkZ�� f Z g _ j u �\uiheg_gby�j_q_\h]h�ZdlZ
\� kemqZ_�� _keb� ]eZ]he� \\h^bl� ijyfmx� j_qv� �lbiZ� ]jhfdh�
r_ihlhf�� ojbieuf� ]hehkhf��� Kbghgbfu� ijb]jhablv� b
m]jh`Zlv�bgh]^Z�^himkdZxl�h[klhyl_evkl\Z�kh�agZq_gb_f
k _ j v _ a g h k l b �m]jhau�� kj��?fm� dZd� ke_^m_l�ijb]jh�
abeb��L_i_jv� _fm� m]jh`Zeb� ih�gZklhys_fm�� \k_jv_a��<k_
kbghgbfu��aZ�bkdexq_gb_f�m]jh`Zlv��fh]ml�khq_lZlvky�k
gZj_qbyfb��h[hagZqZxsbfb� g _ k _ j v _ a g h k l v� m]jh�
au��kj��Fm`�rmleb\h��\�rmldm�!�ijb]jhabe��]jhabe��]jh�
abeky!��qlh�mc^_l�ghq_\Zlv�gZ�\hdaZe�

Ihkdhevdm� \k_� kbghgbfu� fh]ml� \dexqZlv� ij_^klZ\e_�
gb_� h[� mkeh\bb�� dhlhjh_� km[t_dl� klZ\bl� Z^j_kZlm�� b� ih�
ke_^kl\byo�_]h�g_\uiheg_gby��^ey�gbo�hdZau\Z_lky�lbibq�
ghc�khq_lZ_fhklv�k�h[hjhlZfb�\�ijhlb\ghf�kemqZ_��bgZq_�b
l��i��b�[ebadbc�bf�ih�kfukem�dhgl_dkl�mkeh\gh]h�ij_^eh�
`_gby��Kj��Hl�g_]h�lj_[h\Zeb�\_jgmlv�^_gv]b��m]jh`Zy�\
ijhlb\ghf�kemqZ_�ih^`_qv�d\Zjlbjm��=eZ\Z�©aZjm[_`gb�
dh\ª� Zjob_ibkdhi�FZjd�lj_[m_l� ©ih�ohjhr_fmª� hl^Zlv
dexqb�� hqbklblv� ihf_s_gb_� d� ]jy^ms_fm� Jh`^_kl\m�
bgZq_� ]jhabl�ijbkeZlv� km^_[guo�bkihegbl_e_c�^ey� \uk_�
e_gby� ©\�mklZgh\e_gghf�ihjy^d_ª� �©Ba\_klbyª�� ������������
?keb�g_�hl^Zrv�^_gv]b�²�m[vx��²�ijb]jhabe�hg�

M]jh`Zlv�� \� hlebqb_� hl� ^jm]bo� kbghgbfh\�� qZklh� bk�
ihevam_lky�\�nhjfme_�G_�gZ^h�fg_�m]jh`Zlv�

�B� �²� <u� m]jh`Z_l_�� qlh� g_� klZg_l_� jZ[hlZlv�� ²
ijh^he`ZeZ�Eb^Z� �:��I��Q_oh\��>hf�k�f_ahgbghf���Dh_�dh�
]h� ����^Z`_�km^beb�ijb�Ojms_\_��b�l_�kh�kdZfvb�ih^km^b�
fuo�m]jh`Zeb��©K_]h^gy�lu�gZk�km^brv��Z�aZ\ljZ�fu�l_[y�
kfhljb�ª��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Fg_�dZ`_l�
ky��hg�^Z`_�m]jh`Ze�dhfm�lh��g_�ihfgx�dhfm��©Y�\Zk�Zj_�
klmx�� ihlhfm� qlh� \u� ijhlb\� kh\_lkdhc� \eZklb�ª� �;_k_^u
<��>��>m\ZdbgZ�k�F��F��;Zolbguf���>\Z�_^bghfure_ggbdZ
B\Zgvdh��Z�fh`_l��b�_]h�^jm`db��hl�bf_gb�D=;�m]jh`Zeb
fg_�m[bckl\hf�b�ijh^_fhgkljbjh\Zeb�h^bg�ba�\hafh`guo
kihkh[h\� �<��<hcgh\bq�� B\ZgvdbZ^Z��� Hgb� m]jh`Zeb� fg_
kf_jlvx� �F��;me]Zdh\��;_eZy�]\Zj^by���?c�dlh�lh�m]jh`Ze
ih�l_e_nhgm��<bd��?jhn__\��>_\mrdZ�b�kf_jlv���AZy\e_gb_�
oZjZdl_jgh_�^ey�KlZebgZ��\�wlhf�©kiZkb[hª�g_evay�ihgylv�
[eZ]h^Zjbl� hg� Dbjh\Z� beb� `_� m]jh`Z_l� _fm� �©AgZfyª�
������������²�B� lu�fg_�g_� m]jh`Zc�� y�gbq_]h�g_� [hxkv
�:��Ju[Zdh\��>_lb�:j[ZlZ���Hg�[ue�\ha[m`^_g��\udjbdb�
\Ze� qlh�lh� [_kk\yagh_�� lh� ijhkbe�� lh� m]jh`Ze� b� ijhdeb�
gZe�����F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Ih^�gZklZ\e_gguf�jm`v_f�lhl�kgye�kZih]b��Dhey�bo�gZ�
^_e��k[jhkb\�eZ]_jgu_�hihjdb��b�ijb]jhabe��qlh�_keb�dlh
\uc^_l� aZ�gbf�²�ih^klj_ebl� �:��Khe`_gbpug��:jobi_eZ]
=ME:=���H^bg�ba�wdki_jlh\�bf_e�g_hklhjh`ghklv�ijb]jh�

ablv�S_dgm��qlh�_]h�hklZ\yl�[_a�h[_^Z��_keb�hg�[m^_l�mijy�
fblvky��:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_���Lh]^Z�hg
>ke_^h\Zl_ev@�ijb]jhabe��qlh�\u[v_l�m�f_gy�ihdZaZgby�kb�
ehc��©Jy^u�fheh^_`bª��������������Ihwlhfm�khe^Zl�lhev�
dh� ijb]jhabe�� ©Gm� ih^h`^b�`_�ª� �X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c���G_�\_jbeb�hkh[h��gh� ���� a_jgZ
k\_jo�ieZgZ�g_�ihlj_[h\Zeb��ohly�hiylv�[ueh�ijb]jhabeb�
©<dZlbf�\u]h\hjª���� �<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhl�
dbc���Gh�h��Dbj�ijb]jhabe�ihqlf_ckl_jm�ebr_gb_f�f_klZ
aZ�ijhiZ`m�ohly�[u�h^gh]h�ibkvfZ�d�g_fm��B��;mgbg��QZrZ
`bagb���Hg�ijb]jhabe�fg_�iuldZfb�²�y�aZkf_yeky�_fm�\
ebph� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��� ;_edbgZ
ihoblbeZ�]jmiiZ�lhj]h\p_\�gZjdhlbdZfb��dhlhjuf�jmdh\h�
^bl_eb� bo�fZnbb� ijb]jhabeb� jZkijZ\hc� aZ� e_\u_� ^_eZ���
�N��G_agZgkdbc�� W��Lhihev��@mjgZebkl� ^ey� ;j_`g_\Z���B
hg�wlhfm�q_eh\_dm�^Z`_�ieZlbl��ohly�kdmi�b�fh]�[u�ijhklh
ijb]jhablv��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

Hl_p�\k_�\j_fy�]jhabe��qlh�m[v_l�\Zk��ihwlhfm�y�fheqZ�
eZ��?��R\Zjp��L_gv���K_cqZk�y�l_[y�m^Zex�q_j_a�nhjlhqdm�
ojbieuf� ]hehkhf�]jhabe�Rbjy_\� �<bd��?jhn__\��DZd�fu
aZj_aZeb� njZgpmaZ��� Keurm� ²� m� k\h_c� ibjm_l�� lZgpu�
ieyk��ijhib\Z_l�gZ\hjh\Zggu_�^_g_`db�b�fg_�]jhabl��y�__�
]h\hjbl�� \k_� jZ\gh� mkihdhx�� \u`^m�� dZd�ihc^ml� dm^Z�gb�
[m^v� \_q_jhf�� dZfg_f� m[vx� �B��;mgbg�� OhjhrZy�`bagv��
:gy�\kihfgbeZ��dZd�]h^Z�ljb�gZaZ^�gZ�[Zem�hg�lZd�`_�\hl
ihrZlu\Zeky�b�\udjbdb\Ze�²�b�dhgqbehkv�l_f��qlh�hdheh�
lhqguc�m\_a� _]h� ^hfhc� kiZlv�� Z�gZ� ^jm]hc� ^_gv� ^bj_dlhj
]jhabe�m\heblv�kh�kem`[u��:��I��Q_oh\��:ggZ�gZ�r__���;_g�
d_g^hjn�\ua\Ze�>_ev\b]Z�d�k_[_��h[hr_eky�k�gbf�\�\ukr_c
kl_i_gb�]jm[h��]jhabe�Kb[bjvx�b�^Z`_�h[jZsZeky�gZ�©luª
�<��Oh^Zk_\bq�� >_ev\b]��� GZ� \hijhk�� ©H[tykgbl_�� dZdbfb
dhgdj_lgh�ZdlZfb�l_jjhjZ�\u�]jhabl_�ke_^kl\bx"ª�²�hl�
\_qZx��ZdlZfb�y�g_�]jh`m��Z�_keb�m^Zjyl��lh�m^Zjx�a^hjh\h
�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Hljy^
>l_jjhjbklh\@� ���� kijylZeky�\�i_qZevgh�ba\_klghc�[hevgb�
p_��lj_[my�ij_kk�dhgn_j_gpbb�b�]jhay�jZkklj_eZfb�aZeh`�
gbdh\� \� kemqZ_� g_ijb[ulby� `mjgZebklh\� �©Ba\_klbyª�
������������� Ijhkbeb�� lj_[h\Zeb�� ]jhabeb�� kkueZebkv� gZ
ijhe_lZjkdh_� ijhbkoh`^_gb_� b� gZ� mqZklb_� \� aZ[Zklh\dZo
����� ]h^Z� �<��Oh^Zk_\bq�� ;_euc� dhjb^hj���<_jZ�B\Zgh\gZ
h[a\Zgb\Z_l�ih^ibkZ\rboky��klu^bl��]jhabl�� lj_[m_l� kgylv
ih^ibkb�ih^�ih^f_lguf�ibkvfhf��<��<hcgh\bq��B\ZgvdbZ�
^Z���?_�>:ofZlh\m@�aZim]b\Zeb��_c�]jhabeb��aZ�g_c�ihkueZ�
eb�lhilmgh\������Z�k\hb�klbob�hgZ�\k_�`_�gZibkZeZ��G��FZg�
^_evrlZf��<lhjZy�dgb]Z��

Ihedh\gbd� fgh]h� dbehf_ljh\� djue� [h_\ufb� keh\Zfb
©lueh\uo�djukª�b�]jhabeky��qlh�hg�wlh]h�lZd�g_�hklZ\bl��b
^h[_j_lky�^h�kZfh]h�dhfZg^mxs_]h�njhglhf� �<��:klZnv�
_\��KZrdZ�E_[_^_\��� ©Hgb� ]jhaylky�� qlh� lh`_� [m^ml� jZk�
klj_eb\Zlv�aZeh`gbdh\ª��²�khh[sbe�gZf�;ZkZ_\�gZ�ij_kk�
dhgn_j_gpbb� \�[hevgbp_� �©Ba\_klbyª�� �������������>hoh�
^beh�^h�lh]h��qlh�Abgh\v_\�mkljZb\Ze�m�=hjvdh]h�h[ukdb�b
]jhabeky� Zj_klh\Zlv� g_dhlhjuo� ex^_c�� d� g_fm� [ebadbo
�<��Oh^Zk_\bq��=hjvdbc���B�g_�jZa�\�ghqb�y�]jhabeky�kZfh�
fm�k_[_�hlhj\Zlv�jmdb�aZ�lh��qlh�y�ljb`^u�ijhdeylmx�njZ�
am�gZibkZe��F��;me]Zdh\��L_ZljZevguc�jhfZg���Hg�m`�\�km^
]jhabeky� ih^Zlv� �F��;me]Zdh\�� Kh[Zqv_� k_j^p_��� Jm`v_� m
f_gy� hlh[jZlv� ohl_eb�� \jh^_� y� ]jhabeky� __� aZklj_eblv���
�K��>h\eZlh\�� AZih\_^gbd��� K_]h^gy� hg� ]jhabeky� f_gy
m[blv�� b� \hl� ²� ih`ZemcklZ�� �:��<Zfibeh\�� IjhsZgb_� \
bxg_���Gh� dZd� ]hj^_eb\h� a\mqbl�� \� \hk_fv^_kyl� iylv� e_l
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[ue�hljZ\e_g�ex[h\gbp_c��Fh`_l��ihlhfm��qlh�]jhabeky�\
^_\yghklh�aZ\_klb�gh\mx���N��BkdZg^_j��Ihwl���Q_f�^Zev�
r_��l_f�`mlq_�jZajZklZehkv�wlh�qm^bs_�g_ihgylgh_�²�fZ�
l_fZlbdZ��]jhabehkv�[_^gmx�Ebam�kh\k_f�mgbqlh`blv��kh�
`jZlv��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

�:G:E� ��rZglZ`bjh\Zlv�� \ufh]Zlv�� ijbim]gmlv�
im]Zgmlv�� aZim]b\Zlv�� kljZsZlv�� klZ\blv� �ij_^ty\�
eylv!� mevlbfZlmf�� klZ\blv� mkeh\b_�� \u^\b]Zlv�lj_[h�
\Zgb_��ke_g]�gZ_a`Zlv�

�|:GL� ��kmeblv������h[_sZlv���

��>?J� ��m]jhaZ�� m]jh`Zxs_�� ]jhagh�� m]jh`Zxsbc�
]jhaguc��lhg��

�;B;E� ��X��>��:ij_kyg�� <��<��;hlydh\Z�� L��W��EZlu�
r_\Z�b�^j��Keh\Zjgu_�klZlvb�WKUHDWHQ��PHQDFH������:g]eh�jmk�
kdbc� kbghgbfbq_kdbc� keh\Zjv�� F��� ������ $�� :LHU]ELFND�

(QJOLVK� 6SHHFK� $FW� 9HUEV�� $� 6HPDQWLF� 'LFWLRQDU\�� 6\GQH\
HWF���������:��G��;ZjZgh\��=��?��Dj_c^ebg��KljmdlmjZ�^bZeh]b�
q_kdh]h�l_dklZ��e_dkbq_kdb_�ihdZaZl_eb�fbgbfZevguo�^bZ�
eh]h\� ���<Y�������������F��Y��=eh\bgkdZy��K_fZglbdZ�]eZ]h�
eh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo� Zdlh\� ��� Jmkkdbc
yaud�\�_]h�nmgdpbhgbjh\Zgbb��DhffmgbdZlb\gh�ijZ]fZlb�
q_kdbc� Zki_dl� ��Ih^� j_^��?��:��A_fkdhc� b�>��G��Rf_e_\Z�
F�������� >F��=�@

M=JH@:LV �

MAHJ� ����� �ki_p���HJG:F?GL� �]Zjfhgbqgh_� khq_lZgb_
ebgbc��h[uqgh�ij_^klZ\eyxs__�kh[hc�ihke_^h\Zl_evghklv
ih\lhjyxsboky� we_f_glh\�� ij_^gZagZq_ggh_� ^ey� mdjZr_�
gby�dZdhc�eb[h�ih\_joghklb��

Mahj� gZ� h[hyo� ihdZaZeky� _fm� agZdhfuf��=eZ\guc� \oh^
[ue�mdjZr_g�keh`guf�e_iguf�hjgZf_glhf�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�� ���h[yaZl_evghklv�ij_^gZagZq_gby� �hjgZ�
f_gl� kha^Z_lky� ki_pbZevgh� ^ey� mdjZr_gby� dZdh]h�eb[h
h[t_dlZ�� ^ey� mahjZ� wlh� g_h[yaZl_evgh��� ��� h[yaZl_evghklv
ih\lhj_gby�we_f_glh\��__�ij_^iheZ]Z_l�lhevdh�hjgZf_gl��
���oZjZdl_j�ebgbc��k�mahjhf��\�hlebqb_�hl�hjgZf_glZ��Zk�
khpbbjmxlky�ieZ\gu_�g_ij_ju\gu_�ebgbb������nhjfZ�h[t�
_dlZ� �h[t_dl��mdjZrZ_fuc�hjgZf_glhf��bf__l�hij_^_e_g�
gmx�� q_ldmx� nhjfm�� dhlhjmx� hjgZf_gl� ih^q_jdb\Z_l�
^ey�mahjZ�wlh�g_h[yaZl_evgh������jZkiheh`_gb_�gZ�h[t_dl_
�hjgZf_gl�qZklh�\ulygml�ihehkhc��mahj�fh`_l�ihdju\Zlv
\kx�ih\_joghklv�h[t_dlZ������\hafh`ghklv�fukeblvky�dZd
kZfhklhyl_evgh_� ijhba\_^_gb_� bkdmkkl\Z�� k\yav� k� wihohc�
gZjh^hf�b�l��i���ij_^iheZ]Z_lky�kbghgbfhf�hjgZf_gl��

Kbghgbf�mahj�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf�ba�gbo�wlh�keh\h�h[hagZqZ_l�khq_lZgb_�ebgbc�

nb]mj�b�l��i���kha^Zggh_�q_eh\_dhf� k i _ p b Z e v g h �^ey
mdjZr_gby�dZdhc�eb[h�ih\_joghklb��Kj��<Zjy�jZkibku\ZeZ
\Zam��b�mahj�m�g__�ihemqZeky�g_h[udgh\_ggh�djZkb\uc��jZ^h�
klguc��;md_lu� p\_lh\� \a^ufZebkv� d\_jom�� dZd�nhglZgu

�:glhgh\��F:K��
<h�\lhjhf�djm]_�mihlj_[e_gbc� kbghgbf�mahj�g_�ij_^�

iheZ]Z_l� mdjZr_gb_� q_eh\_dhf� dZdh]h�eb[h� dhgdj_lgh]h
h[t_dlZ��Wlh�fh`_l�[ulv�gZjbkh\Zggh_�d_f�lh��gh�gb�^ey
q_]h�ki_pbZevgh�g_�ij_^gZagZq_ggh_�]Zjfhgbqgh_�khq_lZ�
gb_�ebgbc��\hafh`gh�²�kh^_j`Zs__�ih\lhjyxsb_ky�we_�
f_glu��Kj��GZ�e_dpbyo�hg�^j_fZe��jbkh\Ze�\�l_ljZ^b�dZ�
db_�lh�mahju�

Mahj�fh`_l� [_kdhg_qgh� i h \ l h j y l v k y� � l��_�� kh�
klhylv� ba� ihke_^h\Zl_evghklb� ih\lhjyxsboky� we_f_glh\�
kj��mahj�gZ�h[hyo��H^gZdh�mahjhf�fh`gh�gZa\Zlv�b� h ^ b g

aZ\blhd�beb�ih^h[gh_� i e Z \ g h _ �khq_lZgb_�ebgbc��_keb
hgh�]Zjfhgbqgh�b�g_�y\ey_lky�gb�hkh[uf�agZdhf��kj��dj_kl
beb� iylbdhg_qgmx� a\_a^m��� gb� ^_lZevguf� bah[jZ`_gb_f
j_Zevgh]h�ij_^f_lZ� �gZijbf_j��p\_ldZ�beb�ilbpu���Kj��<
m]em�gZ\hehqdb�\urbl�dj_klbdhf�klZg^Zjlguc�mahj�

K�mahjhf��hkh[_ggh�_keb�hg�ihdju\Z_l�\kx�^Zggmx�ih�
\_joghklv� �kf�� p��� Zkkhpbbjmxlky� i e Z \ g u _ � g_ij_�
ju\gu_� ebgbb�� ?keb� ebgbb� g_� ieZ\gu_�� gZijbf_j� _keb
hgb� h[jZamxl�h^bgZdh\u_� de_ldb�� lh�bo� kh\hdmighklv�g_
gZau\Zxl�mahjhf� >kj��\ujZ`_gb_� �ldZgv��\�de_ldm@��?keb
ebgbb�g_�g_ij_ju\gu��gZijbf_j�_keb�ih\_joghklv�h[t_dlZ
ihdjulZ� bah[jZ`_gbyfb� h^bgZdh\uo� p\_lhqdh\�� lh� khhl�
\_lkl\mxsmx� kh\hdmighklv�ebgbc�� kdhj__� \k_]h�� lh`_�g_
gZah\ml�mahjhf�>\�kh\j_f_gghf�yaud_�\�wlhf�kemqZ_�ij_^�
ihqblZ_lky�e_dk_fZ�jbkmghd� ����� kf��Ijbf_qZgb_� �@��?keb
mahj� g_� khklhbl� ba� ih\lhjyxsboky� we_f_glh\�� lh� ieZ\�
ghklv�b�g_ij_ju\ghklv�ebgbc�h[yaZl_evgu� >bgZq_�^Zggh_
mdjZr_gb_�lh`_��kdhj__�\k_]h��gZah\ml�jbkmgdhf@�

Mahju�h[uqgh�jbkmxl��\urb\Zxl�b�l��i���lh�_klv��ih^h�
[gh�jbkmgdm��gZghkyl�l_f�beb�bguf�kihkh[hf�gZ�ih\_jo�
ghklv�h[t_dlZ��KhklZ\gu_�qZklb�mahjZ�fh]ml�[ulv� jZagh�
p\_lgufb��ijbq_f�p\_lZ�mahjZ�h[uqgh�ih\lhjyxlky��ih^h�
[gh�_]h�^_lZeyf��KhklZ\gu_�qZklb�mahjZ�fh]ml�\u^_eylv�
ky�gZ�h^ghlhgghf�nhg_�ih\_joghklb��gh�fh]ml�ihdju\Zlv
b�\kx�ih\_joghklv� kiehrv��Ijb� wlhf�mahj�fh`_l�[ulv�b
h[t_fguf�� kj��GZ�h[eh`d_� dgb]b� \ulbkg_g� mahj� \� klbe_
fh^_jg��<�ex[hf�kemqZ_�mahj�Zkkhpbbjm_lky�ij_`^_�\k_]h
k � j b k m g d h f� �<�k\yab�k�wlbf�k�mahjhf�Zkkhpbbjmxlky
l h g d b _ �ebgbb��kj��Z`mjguc�mahj�

H[t_dl�� mdjZrZ_fuc� mahjhf��fh`_l� bf_lv� hij_^_e_g�
gmx� n h j f m� �\�qZklghklb�²�[ulv�h[t_fguf� �kj��ijb�
f_j�n ���<�wlhf�kemqZ_�mahj�fh`_l�ihdju\Zlv�ebrv�dZdmx�lh
q Z k l v �h[t_dlZ��Zdp_glbjmy�ijb�wlhf�_]h�nhjfm��gZijb�
f_j�hihyku\Zlv�\Zam�\gbam�beb�h[jZah\u\Zlv�dZcfm�gZ�x[�
d_�beb�[hj^xj�gZ� kl_g_��H^gZdh�mahj�fh`_l��[_kdhg_qgh
ih\lhjyykv�� ihdju\Zlv� b� \ k x � ^Zggmx� ih\_joghklv� ²
wlh� hkh[_ggh� oZjZdl_jgh� ^ey� ldZgb�� h[h_\� b� ih^h[guo
h[t_dlh\��g_�bf_xsbo�©k\h_cª��hij_^_e_gghc�nhjfu��kj�
mahj�gZ�ldZgb��h[hyo!�

Kbghgbf� mahj� fh`_l� mihlj_[eylvky� jZkrbjbl_evgh�
h[hagZqZy�g_qlh��kha^Zggh_� i j b j h ^ h c�beb�^Z`_�\ha�
gbdr__� k e m q Z c g h�� Kj��mahj�gZ�djuevyo�[Z[hqdb��fh�
jhagu_�mahju�gZ�kl_de_��mahj� �a\_jbguo��ke_^h\�gZ� kg_]m�
Ebiu�b�ZdZpbb�jZajbkh\Zeb�a_fex�\�kZ^m�keh`guf�mahjhf
iyl_g� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���GZ� klhe_� e_�
`Ze�djZkb\uc�mahj�l_g_c��;��IZkl_jgZd��>hdlhj�@b\Z]h��
R_e�y��\�ly`_emx�r_e�l_fghlm�� ��qm`^uc�\k_fm��b�djm�
lhfm�mahjm���l_fguo�ieZlZgh\��b�^Zevg_fm�kihjm���\heg��b
dZ[Zpdbf� rZjfZgdZf� \� ihjlm� �<�� GZ[hdh\�� I_kgy��� Kj�
lZd`_�ke_^mxsbc�ihwlbq_kdbc�ijbf_j��]^_�kbghgbf�mahj
ij_^iheZ]Z_l�hkh[h_��wkl_lbq_kdh_��\b^_gb_�fbjZ��<hl�e_�
klgbpZ� k� mahjhf� �� IhehfZgguo� i_jbe� moh^bl� \� g_[h

�B��:gg_gkdbc�� >hf��� >ey� keh\Z� mahj� oZjZdl_jgh� f _ �
l Z n h j b q _ k d h _ � mihlj_[e_gb_��Kj�� <� wlhc�`bagb�
[h]Zlhc�mahjZfb����g_ih\lhjghc��ihkdhevdm�hgZ���ih�^jm]h�
fm��k�^jm]bfb�Zdl_jZfb����[m^_l�\�gh\hf�l_Zlj_�^ZgZ�����y
ihq_e�[u�aZ�emqr__�kqZklv_� ��lZd�keh`blv�__�^b\guc�dh�
\_j����qlh[�ijbr_eky�mahj�gZklhys_]h���gZ�[ueh_��gZ�ij_`�
gbc�mahj� �<��GZ[hdh\��IZjb`kdZy�ihwfZ��Keh\h�hjgZf_gl
bf__l� [he__� madh_� agZq_gb_�� g_`_eb� mahj��HjgZf_gl� kh�
a^Z_lky�k�_^bgkl\_gghc�p_evx�²�m d j Z k b l v �dZdhc�eb[h
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ij_^f_l��Kj��GZ�e_dpbyo�hg�g_�kemrZe�²�jbkh\Ze�\�l_ljZ^b
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\Ze� mahju�gZ�iheyo�� wlh� agZq_gb_�oZjZdl_jgh�^ey� \lhjh]h
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�_]bi_lkdbc!� hjgZf_gl�� ^Zevg_\hklhqgu_� hjgZf_glu�
>ey�kbghgbfZ�mahj�lZdb_�khq_lZgby�g_oZjZdl_jgu��kj���h^�
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hjgZf_glhf� �<��:dk_gh\��Hkljh\�Djuf���A^_kv�[ueZ�kujZy
lvfZ������[ueh�fZeh�p\_lh\�b�qe_gbklu_�kl_[eb�o\hsZ�[ueb
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IJ?:F;ME:�� Kbghgbfu� ^Zggh]h� jy^Z� ij_^klZ\eyxl
kh[hc� b g l _ j i j _ l Z p b h g g m x � e_dkbdm�� Hgb� g_
mdZau\Zxl�� \� q_f� dhgdj_lgh� khklhbl� ijb_f�� d� dhlhjhfm
ijb[_]Z_l�km[t_dl��Z�bgl_jij_lbjmxl�^_ckl\by�beb� keh\Z
km[t_dlZ� dZd� gZijZ\e_ggu_� gZ� ^hklb`_gb_� hij_^_e_gghc
p_eb� h [ o h ^ g u f �iml_f�

K� bgl_jij_lZpbhgghklvx� k\yaZgh� b� ^jm]h_� k\hckl\h
kbghgbfh\� jy^Z�� hgb� \ujZ`Zxl� keZ[hhljbpZl_evgmx
h p _ g d m � ijb_fZ��>ey� meh\db�� obljhklb��fZg_\jZ� b
m\_jldb�lZdZy�hp_gdZ�k\yaZgZ�k�l_f��qlh�]h\hjysbc�kqblZ�
_l�^Zggu_�ijb_fu�g_�\iheg_�q_klgufb��kj��Hg�g_�kebrdhf
s_i_lbevguc� q_eh\_d� b� ihklhyggh� ijb[_]Z_l� d� jZaguf

meh\dZf� �obljhklyf!�� qlh[u� ihemqblv�`_eZ_fh_��G_
iulZcl_kv�gZkljhblv�ijhlb\�f_gy�gZqZevkl\h��wlb�fZ�
g_\ju�gb�d�q_fm�g_�ijb\_^ml��Kf��lZd`_�ahgm�K�

>ey� mobsj_gby� gZebqb_� keZ[hhljbpZl_evghc� hp_gdb
k\yaZgh�k�h^ghc�ba�^\mo�ijbqbg��Z��mobsj_gb_�kem`bl�^h�
klb`_gbx� g_[eZ]h\b^ghc� p_eb�� kj��GZ� dZdb_� mobsj_gby

hg�lhevdh�gb�r_e��qlh[u�ihemqblv�wlm�^_g_`gmx�^he`�
ghklv���[��ijb_f�dZ`_lky� ]h\hjys_fm�baebrg_�keh`guf�
kj��AZq_f�lZdb_�mobsj_gby"�WlZ�l_hj_fZ�^hdZau\Z_lky
agZqbl_evgh�ijhs_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�ijb_fZ��m\_jldZ�h[hagZqZ_l�j_q_\hc
Zdl�� ijhqb_� kbghgbfu�� djhf_� wlh]h�� fh]ml� h[hagZqZlv� ih�
klmidb������p_ev�ijb_fZ��meh\dZ��obljhklv�b�fZg_\j�fh]ml
bkihevah\Zlvky� ^ey� ^hklb`_gby� kh[kl\_gghc� p_eb� beb� ^ey
mdehg_gby�hl�q_]h�e���mobsj_gb_�bkihevam_lky�lhevdh�\�i_j�
\hf�kemqZ_��Z�m\_jldZ�²�lhevdh�\h�\lhjhf������fZkrlZ[�p_�
eb�b�fZkrlZ[�ij_iylkl\by��^ey�meh\db�²�f_edbc��^ey�obl�
jhklb�²�djmiguc������oZjZdl_j�ij_iylkl\by��\�kemqZ_�meh\�
db��fZg_\jZ� b� m\_jldb� ij_iylkl\b_f� y\ey_lky� qvy�eb[h
\hey��\�kemqZ_�obljhklb�b�mobsj_gby�ij_iylkl\b_f�fh]ml
lZd`_�kem`blv�dZdb_�lh�nbabq_kdb_�h[klhyl_evkl\Z������\ha�
fh`ghklv� bkihevah\Zgby� ijb_fZ� ^ey� h[fZgZ� hiihg_glZ
�meh\dZ�b�obljhklv������f_jZ�l\hjq_kdh]h�gZqZeZ�\�bah[j_�
l_gbb�ijb_fZ� �meh\dZ�ij_^klZ\ey_l� kh[hc� [he__� klZg^Zjl�
guc� ijb_f�� q_f� obljhklv��� ���dhebq_kl\h�fh[bebah\Zgguo
j_kmjkh\��[ebadh�d�ij_^_evghfm�\�kemqZ_�mobsj_gby��

<k_� kbghgbfu� jy^Z�� aZ� bkdexq_gb_f� m\_jldb�� fh]ml
h[hagZqZlv� dZd� j _ q _ \ h c � Zdl�� lZd� b� i h k l m i h d�
m\_jldZ�mdZau\Z_l�lhevdh�gZ� j _ q _ \ h c �Zdl��kf��p��

Meh\dZ��obljhklv�b�fZg_\j�fh]ml�[ulv�bkihevah\Zgu
dZd� ^ey� ^hklb`_gby� k h [ k l \ _ g g h c � p_eb� km[t_dlZ�
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lZd�b�^ey�lh]h��qlh[u�mdehgblvky�hl�bkiheg_gby� q m ` h c
\heb�� kj�� Qlh[u� ihiZklv� gZ� dhgp_jl�� ijbrehkv� ijbf_�
gblv�meh\dm��obljhklv!��fu�ijbdbgmebkv�jZ[hlgbdZfb
kp_gu�b�\hreb�\� aZe�k�q_jgh]h�oh^Z��Wlhl�fZg_\j�ihfh]
_fm�g_�lhevdh�ba[_`Zlv�gZdZaZgby��gh�^Z`_�^h[blvky�ih�
\ur_gby�ih�kem`[_�

Mobsj_gb_�kem`bl�lhevdh�^ey�^hklb`_gby� k h [ k l �
\ _ g g h c �p_eb��m\_jldZ�²�lhevdh�^ey�mdehg_gby�hl�\u�
iheg_gby� q m ` h c �\heb��kj��D�dZdbf�lhevdh�mobsj_gb�

yf�hgZ�gb�ijb[_]ZeZ��qlh[u�aZklZ\blv�^hqdm�aZgbfZlvky
fmaudhc��Gh�^hqv�mihjgh�khijhlb\eyeZkv�b�\kydbc�jZa�ijb�
^mfu\ZeZ� gh\u_� m\_jldb��lh� ]heh\Z� [hebl��lh� \�rdhe_
fgh]h�aZ^Zeb��lh�ghlu�ihl_jyebkv�

GZb[he__�[ebadbfb�kbghgbfZfb�jy^Z�y\eyxlky�meh\dZ
b� obljhklv�� H[Z� qZklh� bkihevamxlky� \� kblmZpbb�� dh]^Z
ij_iylkl\b_f� d� ^hklb`_gbx� p_eb� y\ey_lky� i j h l b �
\ h ^ _ c k l \ b _ � k� qv_c�eb[h� klhjhgu�� b� ij_^iheZ]Zxl
fZkdbjh\dm�p_eb�^ey�ba[_`Zgby�hldjulh]h�khijhlb\e_gby�
kj��Qlh[u�aZklZ\blv�ohaybgZ�hldjulv�^\_jv��fhr_ggbd
ijb[_]�d�klZg^Zjlghc�meh\d_�²�gZa\Zeky�ihqlZevhghf�b
kdZaZe��qlh�ijbg_k�l_e_]jZffm��M�^jm]h]h�Zj_klh\Zggh]h
>hi_jmiheghfhq_gguc�K_gq_gdh@�k�ihfhsvx�ijhlhdhevghc

obljhklb� batye� aZ]jZgbqgu_� i_jqZldb� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=��

B�meh\dZ��b�obljhklv�fh]ml� \dexqZlv� \� k_[y� we_f_gl
h [ f Z g Z� �kj��Qlh[u�khojZgblv�k_[_�`bagv��hihkkmfu
ijb�\b^_�\jZ]Z�lZd�bkdmkgh�ijbl\hjyxlky�f_jl\ufb��qlh
gbdlh�g_�fh`_l�aZih^hajblv�h[fZgZ��H[�wlhc�bo�meh\d_
�obljhklb!�gZibkZgh�^Z`_�\�wgpbdehi_^bb�

JZaebqby�f_`^m�wlbfb�kbghgbfZfb�k\h^ylky�d�ke_^mx�
s_fm�

<h�i_j\uo��meh\dZ�b�obljhklv�jZaebqZxlky�ih�fZkr�
lZ[m� p_eb�� dhlhjmx� ij_ke_^m_l� km[t_dl�� b� ij_iylkl\by�
klhys_]h�gZ�imlb�d�g_c��>ey�meh\db�wlb�fZkrlZ[u� g _ �
a g Z q b l _ e v g u� �gZijbf_j��bf_ggh�k�meh\dZfb�k\yau�
\Z_lky�ij_^klZ\e_gb_�h�[_ah[b^ghf�iemlh\kl\_��Obljhklv�
gZijhlb\��fh`_l� kem`blv�^ey�ij_h^he_gby� d j m i g u o
ij_iylkl\bc�gZ�imlb�d� d j m i g u f �p_eyf�b�ihlhfm�fh�
`_l� [ulv� ijb_fhf� dh\Zjguf�� hiZkguf� ^ey� lh]h�� ijhlb\
dh]h� hgZ� gZijZ\e_gZ�� kj�� wibah^� k�Ljhygkdbf� dhg_f��Kj�
lZd`_�\h_ggZy�obljhklv��K�ihfhsvx�wlhc�obljhklb�_]h
aZfZgbeb�\�]emoh_�f_klh��ba[beb�b�h]jZ[beb�

<h�\lhjuo��ij_iylkl\b_f�d�^hklb`_gbx�p_eb�\� kemqZ_
obljhklb�fh`_l�[ulv�g_�lhevdh�qv_�lh�khijhlb\e_gb_��gh
b� h [ t _ d l b \ g u _ �h[klhyl_evkl\Z��<�wlhf�kemqZ_�obl�
jhklv�hibku\Z_l�hkljhmfguc�oh^��iha\heyxsbc�km[t_dlm
©\udjmlblvkyª�\�ljm^ghc�kblmZpbb��Kj��LZd�dZd�m�g__�b�m
>ufh\Z�^_g_]�[ueh�hq_gv�g_fgh]h������lh��qlh[u�qZklh�ih�
y\eylvky�\�gh\uo�ieZlvyo�b�ihjZ`Zlv� k\hbfb�gZjy^Zfb�
_c� b� __� ihjlgbo_� ijboh^behkv� imkdZlvky� gZ� obljhklb�
Hq_gv�qZklh�ba�klZjh]h�i_j_djZr_ggh]h�ieZlvy�\uoh^beb
ijhklh�qm^_kZ��:��I��Q_oh\��Ihiju]mgvy��

GZdhg_p�� meh\dZ� ij_^klZ\ey_l� kh[hc� [he__� ijhklhc�
klZg^Zjlguc�ijb_f��q_f�obljhklv��b�ihwlhfm�qZklh�oZjZd�
l_jbam_lky�dZd�ijbfblb\gZy��g_aZl_ceb\Zy��ijhklZy��agZ�
dhfZy�

Kbghgbf� mobsj_gb_� hibku\Z_l� k e h ` g u c�� ljm^�
gh\uihegbfuc� ijb_f�� ijbq_f� dhebq_kl\h� mkbebc�� aZljZ�
q_gguo� gZ� _]h� hkms_kl\e_gb_�� [ebadh� d� i j _ ^ _ e v �
g h f m� �kj��\k_\hafh`gu_�mobsj_gby��GZ�dZdb_�lhevdh

mobsj_gby�ex^b�gb�b^ml��gZ�h[fZg��gZ�qlh�m]h^gh��lhevdh

[u�ihiZklv�h[jZlgh�\�k\hx�qZklv��D��Kbfhgh\��Khe^ZlZfb
g_�jh`^Zxlky��

<�lh�\j_fy�dZd�meh\dZ�b�obljhklv�ijhlb\hihklZ\eyxlky
q _ k l g h f m �beb� i j y f h f m �imlb�d�p_eb��mobsj_�
gb_�ijhlb\hihklZ\ey_lky� i j h k l h f m �imlb��kj��AZq_f
wlb�meh\db��obljhklb!"�KdZ`b�q_klgh��ijyfh!��q_]h
lu� ohq_rv"�96��GZrZ� ex[h\v� [m^_l� ijhklZ�� [_a� \kydbo
baehfh\�b�mobsj_gbc��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���

Ih^h[gh�obljhklb��mobsj_gb_�fh`_l�bkihevah\Zlvky
b� dh]^Z� ij_iylkl\b_f� gZ� imlb� d� p_eb� y\ey_lky� qvy�eb[h
\ h e y� �b�dh]^Z�lZdbf�ij_iylkl\b_f�y\eyxlky� n b a b �
q _ k d b _ �h[klhyl_evkl\Z�� kj��GZ� dZdb_�lhevdh� mobsj_�

gby� gb�reb� ki_pbZebklu�� gh�lZd� b� g_� kfh]eb� ���� ih\u�
kblv�mklhcqb\hklv�ZgZeh]h\h]h�l_e_\b^_gby� �MiikZevkdbc
dhjimk��

Kbghgbf� fZg_\j� Zdp_glbjm_l� \gbfZgb_� gZ� lhf�� qlh
^Zgguc� ijb_f� iha\hey_l� ^h[blvky� p_eb� h [ o h ^ g u f
iml_f��kf��ijbf_ju�n��Kj��lZd`_�Dmah\dbg�ihh[_sZe�\aylv
oehihlu�gZ�k_[y��Ijb^_lky�k^_eZlv�h[oh^ghc�fZg_\j�b�ih�
]h\hjblv�����k�aZfiheblhf��?��<hjh[v_\��<q_jZ�[ueZ�\hcgZ��

FZg_\j��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��hkfuk�
ey_lky� dZd� ijb_f�� khklhysbc� ba� g _ k d h e v d b o �nZa�
kj��>ey� wlh]h� ihlj_[h\Zeky� p_euc�fZg_\j�� gh� g_� 
p_eZy
meh\dZ��
obljhklv��
m\_jldZ!��
p_eh_�mobsj_gb_�

Ih^h[gh� meh\d_� b� obljhklb�� fZg_\j� bkihevam_lky
km[t_dlhf� ^ey� lh]h�� qlh[u� aZfZkdbjh\Zlv� ij_ke_^m_fmx
bf� p_ev�� b� fh`_l� jZkp_gb\Zlvky� dZd� g _ q _ k l g u c
ijb_f��kj��B�kdhjh�dZdbf�lh�eh\dbf�fZg_\jhf�>lu@�i_j_�
k_ebe�aZ\_^mxsmx�\�eZd_ckdmx��Z�kZf�aZgye�dZ[bg_l�^bj_d�
lhjZ��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Ij_iylkl\b_f��^ey�ij_h^he_gby�dhlhjh]h�bkihevam_lky
fZg_\j��fh`_l�[ulv�qvy�lh� \ h e y� �gh�g_�h[klhyl_evkl\Z�
kj�� DZdbf�lh� eh\dbf� fZg_\jhf� hg� mfm^jbeky� ihemqblv
dgb]m��g_�bf_y�qblZl_evkdh]h�[be_lZ�ijb�khfgbl_evghklb
""DZdbf�lh�eh\dbf�fZg_\jhf�hg�mfm^jbeky�^hklZlv�dgb]m
k�kZfhc�\_jog_c�ihedb�

M\_jldZ� fh`_l� [ulv� bkihevah\ZgZ� \� kblmZpbb�� dh]^Z
dlh�eb[h� i j b g m ` ^ Z _ l � km[t_dlZ� k^_eZlv� qlh�eb[h
beb�\�q_f�gb[m^v�ijbagZlvky��Km[t_dl�ijb[_]Z_l�d�m\_jld_�
qlh[u� m d e h g b l v k y �hl�\uiheg_gby�wlh]h�b�h^gh\j_�
f_ggh� k d j u l v �k\h_�g_`_eZgb_�ih^qbgblvky�qm`hc�\he_�

Kmlv�m\_jldb�khklhbl�\�lhf��qlh�\f_klh�bklbgghc�ijb�
qbgu�hldZaZ�km[t_dl�gZau\Z_l�dZdb_�lh�bgu_�ijbqbgu��lh
_klv��dZd�ijb�meh\d_�b�obljhklb��bkihevam_l� g _ �\iheg_
q _ k l g u c �ijb_f��Kj��L\hb�`Zeh[u�gZ�mklZehklv�²�\k_�
]h�ebrv�m\_jldZ��l_[_�ijhklh�g_�ohq_lky�^_eZlv�mjhdb��H^�
gZdh��\�hlebqb_�hl�meh\db�b�obljhklb��m\_jldZ�hkgh\u\Z_l�
ky�g_�gZ�ijyfhf�h[fZg_��lh�_klv�gZ�bkdZ`_gbb�nZdlh\�^_ckl�
\bl_evghklb�� Z� gZ� bkdZ`_gbb� _kl_kl\_gghc� bgl_jij_lZpbb
wlbo�nZdlh\��kj��G_f_^e_ggh�b^b�^_eZlv�mjhdb��²�Gh�y�h[yaZ�
l_evgh�^he`_g�ih]meylv�k�kh[Zdhc��²�>Z\Zc�dZ�[_a�m\_jlhd�

Ij_iylkl\b_f�� ij_h^he_gbx� dhlhjh]h� kihkh[kl\m_l
m\_jldZ��fh`_l�[ulv�qvy�lh� \ h e y� �gh�g_�h[klhyl_evkl\Z
�kf��np��

�N� �NhjfZ�FG�\k_o�kbghgbfh\�jy^Z�fh`_l�mihlj_[�
eylvky�^ey�h[hagZq_gby� _ ^ b g b q g h ] h �ijb_fZ��kf��n�
kj�� lZd`_�G_� iulZcky� h[jZsZlvky� aZ� ih^^_j`dhc� d� gZ�
qZevkl\m�²�wlb�fZg_\ju�l_[y�g_�kiZkml��Kbghgbf�mobs�
j_gb_�� mdZau\Zxsbc� gZ� lh�� qlh� dhebq_kl\h� aZljZq_gguo
km[t_dlhf�mkbebc�[ebadh�d� i j _ ^ _ e v g h f m � �kf��ah�
gm�A���hkh[_ggh�qZklh�mihlj_[ey_lky�\�nhjf_�FG�
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Kbghgbfu� obljhklv� b�fZg_\j�fh]ml� mihlj_[eylvky� \
nhjf_�L<HJ�\�agZq_gbb�kihkh[Z�^_ckl\by��Obljhklv�mih�
lj_[ey_lky�\�L<HJ�?>�\�jh^h\hf�agZq_gbb��kj��Hg�obl�

jhklvx� �
wlhc� obljhklvx!� hl\e_d� __� \gbfZgb_�� fZ�
g_\j�²� \�L<HJ�?>� \� dhgdj_lgh�j_n_j_glghf� agZq_gbb�
kj��Wlbf�eh\dbf�fZg_\jhf�hg�mkljZgbe�k\h_]h�iheblbq_�
kdh]h�khi_jgbdZ��NhjfZ�L<HJ�FG�^ey�wlbo�kbghgbfh\��Z
lZd`_�nhjfu�L<HJ�h[hbo�qbk_e�^ey�ijhqbo�kbghgbfh\�\
agZq_gbb�kihkh[Z�^_ckl\by�g_mihlj_[bl_evgu�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�ljb�\Ze_glghklb��km[t�
_dlZ��kh^_j`Zgby�ijb_fZ��p_eb�

<Ze_glghklv� k h ^ _ j ` Z g b y �ijb_fZ�fh`_l� aZihe�
gylvky� ijb� ihfhsb� ihykgbl_evgh]h� ij_^eh`_gby�� \\h^b�
fh]h�q_j_a�^\h_lhqb_��kj��Qlh[u�aZfZgblv�a\_jy�\�de_ldm�
fu� ijb[_]eb� d� meh\d_� �obljhklb!�� ihklZ\beb� \gmljv
fbkdm�k�_^hc��Kf��lZd`_�np�

<Ze_glghklv� p _ e b � fh`_l� aZihegylvky� ijb� ihfhsb
ijb^Zlhqgh]h� ij_^eh`_gby�� \\h^bfh]h� p_e_\uf� khxahf�
kj��Wlh�²�meh\dZ��obljhklv��mobsj_gb_��fZg_\j��m\_j�
ldZ!��qlh[u�g_�ieZlblv�gZeh]b�

�K� �<k_�kbghgbfu�jy^Z�khq_lZxlky�k�hij_^_e_gbyfb�
mdZau\Zxsbfb� gZ� b a h [ j _ l Z l _ e v g h k l v � km[t�
_dlZ�� kj�� obljZy� meh\dZ�� bahsj_ggZy� obljhklv�� eh\dZy

m\_jldZ� �fZg_\j!�� keh`gh_� mobsj_gb_�� Djhf_� lh]h�
meh\dZ� fh`_l� [ulv� b� ijhklhc�� ijbfblb\ghc�� gZb\ghc�
g_aZl_ceb\hc�

Kbghgbfu�meh\dZ��obljhklv��mobsj_gb_�b�fZg_\j�kh�
q_lZxlky�k�hij_^_e_gbyfb��h[hagZqZxsbfb� h [ e Z k l v�
\� dhlhjhc� ijbf_gy_lky� ^Zgguc� ijb_f�� kj�� xjb^bq_kdZy
meh\dZ�� l_ogbq_kdh_� mobsj_gb_�� iheblbq_kdbc� fZg_\j�
Hg�ih�p_euf�^gyf�ijhiZ^Ze�k�gbf�gZ�dZdbo�lh�f_s_jkdbo
[hehlpZo�beb�\�dZj_lghf�kZjZ_�aZ�bamq_gb_f�[ZeZeZ_qguo
b�`Ze__qguo�obljhkl_c��B��;mgbg��Kmoh^he��

Kbghgbfu� meh\dZ�� obljhklv�� mobsj_gb_� b�fZg_\j� \
nhjf_�FG�khq_lZxlky�k�ijbeZ]Zl_evgufb�lbiZ�\kyq_kdb_�
\k_\hafh`gu_�� jZagu_�� h[hagZqZxsbfb� jZaghh[jZab_
ijb_fh\�

Kbghgbfu�meh\dZ��obljhklv��mobsj_gb_�khq_lZxlky�k
ijbeZ]Zl_evguf�`_gkdbc� b� mdZau\Zxl� \� wlhf� kemqZ_� gZ
ijb_fu�� ijb� ihfhsb� dhlhjuo�`_gsbgZ� iulZ_lky� h[hev�
klblv�fm`qbgm��kj��Gbdh]^Z�ij_`^_�hgZ�b�g_�ij_l_g^h\Z�
eZ� ijb\e_dZl_evghc� dZaZlvky�� \gbfZgb_� gZ� k_[y� h[jZ�
sZlv�� Ml_rZeZ� kZfZ� k_[y� lZcdhf�� qlh� wlh� ]emih�� \k_
`_gkdb_�mobsj_gby��b�mgbabl_evgh��fhe��\a]eygbl_��\a]ey�
gbl_��G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby��

Kbghgbf�obljhklv�\oh^bl�\�khklZ\�mklhcqb\h]h�keh\h�
khq_lZgby�fZe_gvdZy�obljhklv��kj��<�k\yab�k�wlbf�²�h^gZ
fZe_gvdZy� obljhklv�� l_[_� \u]h^g__� hnhjfblv� ih_a^dm
gZ�fZdkbfZevgh�^he]bc�kjhd��ihlhfm�qlh�wlhl�kjhd�klZ�
g_l�fgh`bl_e_f�^ey�kmlhqguo��:�^Zevr_�²�ih_^_rv�^h�
fhc��dh]^Z�khql_rv�gm`guf��K��>h\eZlh\��IbkvfZ��

Kbghgbf� fZg_\j� khq_lZ_lky� lZd`_� k� ijbeZ]Zl_evguf
hl\e_dZxsbc��mdZau\Zxsbf�p_ev�ijb_fZ�

D� meh\d_�� obljhklb�� m\_jld_�� fZg_\jm� ijb[_]Zxl�
meh\dm�b�obljhklv�fh`gh�ijbf_gblv��gZ�meh\db�b�obl�
jhklv�²�ihclb��GZ�obljhklb��djhf_�lh]h��fh`gh�imkdZlv�
ky��kj��<hl�\hl��^mfZx��ijhkgmlky�\k_�����b�ijhiZeh�lh]^Z
\k_�fh_�^_eh��²�b�ihkdhj__�i_j_[b\Zx� _]h��gZ�obljhklb

imkdZxkv��^Z� g_l�� ]h\hjx�� \u� emqr_� kdZ`bl_�� dZdhc� khg
\u�\b^_eb"��B��;mgbg��M�bklhdZ�^g_c���FZg_\j�fh`gh�hkm�
s_kl\eylv��ijh\h^blv�b�ijh^_eu\Zlv�

LZd�dZd�meh\dZ��obljhklv�b�fZg_\j� f Z k d b j m x l
ij_ke_^m_fmx� km[t_dlhf�p_ev�� wlb�ijb_fu�fh`gh� jZa�
]Z^Zlv�

<k_�kbghgbfu�jy^Z�fh]ml�lZd`_�khq_lZlvky�k�]eZ]hehf
m^Zlvky�� kj��@_eZy�hl\e_qv� \gbfZgb_� j_[_gdZ� hl� qm`hc
b]jmrdb�� fZlv� ^ZeZ� _fm� dhgn_lm�� Meh\dZ� �obljhklv!
m^ZeZkv��fZeur�lml�`_�aZ[ue�h�djZkb\hc�fZrbgd_�

�B� �<hl� kZfhe_l� ih\_jgmeky� [hdhf�� b� gZ� o\hkl_� _]h
]_g_jZe�hlq_leb\h�jZa]ey^_e�a\_a^m��²�G_m`lh�²�gZr"�²
f_evdgmeh�\� ]_g_jZevkdhf�fha]m��²�G_l��g_�fh`_l�[ulv�
H[udgh\_ggZy� \jZ`_kdZy� meh\dZ� �<��<hcgh\bq�� @bagv� b
g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���?keb
lu�klZ\brv�[ehd�>\�\he_c[he_@��lh�iZjlg_jm�ijboh^blky�aZ�
dju\Zlv�\kx�iehsZ^dm�\�h^bghqdm��:�\_^v�gZiZ^Zxsbc�b
h[fZgmlv�ghjh\bl��Qlh�`_�ijhlb\hihklZ\blv�_]h�meh\dZf"
�MiikZevkdbc�dhjimk���<ur_klhysb_�hj]ZgbaZpbb�lj_[mxl
k^_eZlv� j_glZ[_evguf� ijhba\h^kl\h� \k_o� \b^h\� ijh^md�
pbb��<uihegblv�`_� lZdh_� mkeh\b_� g_� \k_]^Z�fh`gh�����<
j_amevlZl_�ij_^ijbylb_�\ugm`^_ggh�b^_l�gZ�meh\db��Mii�
kZevkdbc�dhjimk���:^\hdZl�kuiZe�klZlvyfb�aZdhgh\��ijb[_�
]Ze� d� meh\dZf� b� mobsj_gbyf�� aZklZ\be� \ua\Zlv� gh\uo
k\b^_l_e_c��gZagZqblv�^hihegbl_evgmx�wdki_jlbam��:��Ju�
[Zdh\��>_lb�:j[ZlZ���FZevqbd�k\_lemx�]heh\dm� ��mjhgbe
gZ� ]jm^v�� �� ²�G_� \_jlbkv�� ^jm`hd�� klhc� ijyfh�� ��Qlh�lh
hq_gv�f_^ebl�fZfZ�� ��DZd�[u�mebagmlv� ��bs_l�fZe_gvdbc
meh\dm��F��P\_lZ_\Z��=Ze_�>vydhgh\hc���²�Qlh�lZd��IjZkdh�
\vy�B\Zgh\gZ��ihq_fm�[u�l_[_�b�g_�k_klv�m�f_gy"�����Fu�k�lh�
[hc�_s_�^_\qhgdZfb�\f_kl_�\�dmdeu�\�iZgkbhg_�b]jZeb��²
IjZkdh\vy�B\Zgh\gZ�aZfZoZeZ�jmdZfb��²�M`�lZd�b�agZeZ�
<_qgh�ijh�iZgkbhg�gZqg_l_��dh]^Z�ihij_dZlv�kh[bjZ_l_kv��²
meh\dZ�\ZrZ��N��F��>hklh_\kdbc��;_ku��

I_j_rZ]gmlv� wlb�\hjhlZ�g_�lZd�lh�e_]dh��Fg_� wlh�m^Z�
ehkv�g_�[_a�obljhklb��W^Zdbf� \hedhf� \�h\_qv_c�rdmj_� y
ijhkhqbeZkv�\�lbih]jZnbx�b�lZd�h[tykgbeZ�k\hc�\babl�����
y�ijbreZ��qlh[u�\Zf�ihfhqv��kwdhghfblv�\j_fy��<��<hcgh�
\bq��B\ZgvdbZ^Z���:� obljhklv� ijbjh^u� \� ^Zgghf� kemqZ_
khklhbl� \� lhf��qlh� dZ`^uc�fZevqbd� ���� \hkijbgbfZ_l� wlh
kbygv_�dZd�hkh[mx�fbehklv� _]h� ebqghc� km^v[u� �MiikZev�
kdbc�dhjimk���>K_jZnbf@�ihr_e�gZ�obljhklv�²�hg�aZfZgbe
dhjh\� gZ�rbjhdbc� dmj]Zg�� ���� Z� kZf� \klZe� ihkj_^b� madhc
]hjeh\bgu��G��=eZ^ur_\��:glhgh\�dheh^_p���MklZ\�[blv�ih
^_j_\m��Rbjhdheh[uc�ihr_e�gZ�lZdmx�obljhklv��Hg�k^_�
eZe�\b^��qlh�\_jgmeky�d�klZ^m��Z�kZf�kijylZeky�\�dmklZo�b
ke_^be� aZ� q_eh\_dhf� �N��BkdZg^_j��@b\hlgu_� \� ]hjh^_��
DZdZy�lh�obljh\ZlZy�kf_leb\Zy�gZ]ehklv�a\mqZeZ�\�_]h�[_�
amfguo�fhgheh]Zo�����Hg�[ue�ivyg��gh�b�\�wlhf�qm\kl\h\Z�
eZkv� dZdZy�lh� obljhklv� �K��>h\eZlh\�� AZih\_^gbd��� ;Zdm�
gbg�\�©Bkih\_^bª�mgb`_ggh�kZfhhie_\Zeky�i_j_^�Gbdh�
eZ_f�,�b�l_f�ba[_`Ze�kf_jlghc�dZagb��Gbqlh`ghklv�^moZ"
Beb�j_\hexpbhggZy�obljhklv"��:��Khe`_gbpug��:jobi_eZ]
=ME:=���<�kf_jlguc�qZk�\haa\Ze�jZa[hcgbd��²�KiZkb��²
b�kiZk_g�[ue��<hl�lZd�b�fu��?keb�\haah\_f�hl�k_j^pZ��lh�b
ihemqbf�� Gh� lhevdh� gZ^h� \k_� wlh� [_a� \kydbo� obljhkl_c
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���WdaZf_g
\hkijbgbfZeky� bfb� dZd� ih_^bghd�� b� qlh[u� gZkeZ^blvky
hkljufb� hsms_gbyfb� kihegZ�� hgb� gZjZsb\Zeb� kl_i_gv
jbkdZ�� ����hlf_lZeb�\k_�ba\_klgu_�klm^_gq_kdb_�obljhklb
�N��BkdZg^_j��;hev�b�g_`ghklv���Y�agZe�fgh]b_�keZ[hklb
djhebdh\��agZe�fgh]b_�obljhklb�dhjhey��gh�gbdh]^Z�g_�^m�
fZe��qlh�wlhl�\_]_lZjbZg_p�kihkh[_g�ijheb\Zlv�djh\v�k\hbo
`_� djhebdh\� �N��BkdZg^_j��Djhebdb� b� m^Z\u���B� gZ�nhg_
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wlh]h�]hjy�\k_�_]h�g_^Z\gb_�kljZob�b�obljhklb�ihdZaZebkv
_fm�gbqlh`gufb��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijb�
dexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

AgZeb�[u�hgb��kdhevdh�mobsj_gbc��kdhevdh�ijZ\^�b�g_�
ijZ\^�klhbl�aZ�dZ`^hc�^_lZevx�h^_`^u�kh\_lkdhc�`_gsb�
gu��MiikZevkdbc�dhjimk���Ij_^iheZ]Z_lky��qlh�wlb�\hh[jZ�
`Z_fu_�]hkih^Z�]emfylky�gZ^�gbf��Z�hg�����iZjbjm_l�bo�gZ�
kf_rdb� b� ba^_\Zl_evkl\Z� k� ihfhsvx� eh\dbo� m\_jlhd�
dhgljZlZd� b� ijhqbo� mobsj_gbc� �<��GZ[hdh\��N_^hj�>hk�
lh_\kdbc��i_j��:��Dmjl���Fgh]b_�hdkb^gu_�kl_deZ�h[jZam�
xlky�����kjZ\gbl_evgh�e_]dh��[_a�hkh[uo�mobsj_gbc��Mii�
kZevkdbc� dhjimk��� ?]h� >>hklh_\kdh]h@� jhfZgu� ij_^klZ\�
eyxl�kh[hc�p_ihqdm�kp_g��^bZeh]h\��fZkkh\hd�����kh�fgh`_�
kl\hf�qbklh� l_ZljZevguo�mobsj_gbc� �<��GZ[hdh\��N_^hj
>hklh_\kdbc�� i_j�� :��Dmjl���Ijhlb\gbdb� e_gbgkdhc� dhg�
p_ipbb�khpbZebafZ� ����ihevamxlky� ����\k_\hafh`gufb�^_�
fZ]h]bq_kdbfb� mobsj_gbyfb� �MiikZevkdbc� dhjimk��� A_j�
dZeh�ihjZabeh�f_gy�bf_ggh�\�wlhl�^_gv��Y�^he`_g�[ue�jZa�
]Z^Zlv�_]h�\h�qlh�[u�lh�gb�klZeh��Gh�dZd"�H��fgh]h�[ueh
emdZ\kl\�b�mobsj_gbc�� �B��;mgbg��M�bklhdZ�^g_c���G_dh�
lhjuf�nbjfZf�[eZ]h^Zjy�hkljhmfguf�l_ogbq_kdbf�j_r_�
gbyf� b� keh`guf� l_ogheh]bq_kdbf� mobsj_gbyf� m^Zehkv
ihkljhblv�W<F�fbeebZj^gbdb��MiikZevkdbc�dhjimk��

Mqj_`^Zy� ©<_kuª��;jxkh\�k^_eZe�qj_a\uqZcgh�eh\dbc
fZg_\j��ihevamykv�keZ[hklvx�b�g_Z\lhjbl_lghklvx�Dj_q_�
lh\Z� dZd� l_hj_lbdZ�� hg� ���� i_j_o\Zlbe� m� ©=jbnZª� l_� \ha�
fh`ghklb�� dhlhju_� i_j_^� gbf� hldju\Zebkv� �<��Oh^Zk_�
\bq��Fmgb���Hg�g_�agZe��qlh�kdZaZlv�kugm��qlh[u�jZa]h\hj
jh^beky�_kl_kl\_ggh��ijbrehkv�kdZaZlv�� ©Y�\hl�\kihfgbe
\^jm]�� g_ihgylgh� ^Z`_� ihq_fm���ª�K_j]_c�� ijh^he`Zy� oh^
k_]h^gyrgbo� qm\kl\� d� hlpm�� jZkljh]Zeky� wlbf�fZg_\jhf
�:��;blh\��@bagv� \� \_lj_gmx� ih]h^m��� Fg_� ih^mfZehkv�
qlh�Ebimlbg�ijb\_e�d�gZf�wlh]h�:e_dk_y�GbeuqZ�bf_ggh�k
p_evx� \lygmlv� _]h� \� gm`guc� jZa]h\hj� qj_a� lj_lv_� ebph�
ex[bfuc�_]h�fZg_\j��N��F��>hklh_\kdbc��;_ku��

Bkdj_gghklv��ij_^mij_`^Zx��emqr_�m\_jlhd��Ijbihf�
gbl_��fh`_l�[ulv��b�agZ\Zeb��Z"�²�G_l��gZ\_jgh_�fh]m�kdZ�
aZlv�²�gbdZdh]h�AZ`h]bgZ�g_�agZx��;hjbkh\��KKbg���Ba\b�
gbl_��hlimklbl_�f_gy��Fg_� ljm^gh�^urZlv��?c�[h]m�� y�g_
ij_m\_ebqb\Zx��²�Ih]h^b��Wlh�h^gb�m\_jldb��Fu�l_[y�g_
hlimklbf��ihdZ�lu�g_�^Zrv�gZf�ijyfh]h��qbklhk_j^_qgh]h
hl\_lZ� �;��IZkl_jgZd��>hdlhj�@b\Z]h��� ><Zkbebc@� qm\kl�
\h\Ze��qlh�jZkkdZa�__�²�eh\dZy�m\_jldZ��gh�^hdZaZlv�gbq_�
]h�g_�fh]��GbdheZ_\Z��F:K��

�:G:E� ��h[fZg��iemlgy��rlmqdb��nhdmk��dhf[bgZpby�
oh^��hl]h\hjdZ��d�m\_jldZ���ba\hjhlu��d�m\_jldZ��

��>?J� ��oblj_p��ieml��h[fZgsbd��ljxdZq��ba\hjhleb�
\uc��eh\dbc����obljhmfguc��bah[j_lZl_evguc����iemlh\Z�
luc�� dh\Zjguc��h[oh^ghc� >d�fZg_\j@�� obljblv��fZg_\jb�
jh\Zlv�� iemlh\Zlv�� eh\qblv�� h[fZgu\Zlv� ��� h[t_oZlv�
h[t_]hjblv�� h[hclb�� h[eZihrblv�� eZ\bjh\Zlv�� xeblv�
m\beb\Zlv�>d�m\_jldZ@� >:��I�@

MEH<D:

MEU;D:��MKF?RD:��MOFUED:��iheh`_gb_�]m[�q_�
eh\_dZ��ijb�dhlhjhf�hgb�jZklygmlu�\�klhjhgu��qlh�h[uqgh
y\ey_lky�\ujZ`_gb_f�lh]h��qlh�km[t_dlm�g_qlh�ijbylgh��

GZ� __� ebp_� ihy\beZkv� meu[dZ��L_i_jv� hg� \kihfbgZ_l
khi_jgbdh\� k� mkf_rdhc��Hg� kfhlj_e� gZ� g__� k� pbgbqghc

mofuedhc�
IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�\oh^yl�\�deZkk

keh\� b� \ujZ`_gbc�� h[hagZqZxsbo� g _ \ _ j [ Z e v g h _

\ujZ`_gb_�lh]h�beb�bgh]h�qm\kl\Z�km[t_dlZ��_]h�hlghr_�
gby�d�Z^j_kZlm�beb�\ukdZau\Zgbx�kh[_k_^gbdZ�b�l�i�

E_dkbq_kdb_�_^bgbpu�^Zggh]h�deZkkZ�ijhlb\hihklZ\e_�
gu��ij_`^_�\k_]h��ih�kihkh[m�\ujZ`_gby�qm\kl\Z�km[t_d�
lhf��Ih�wlhfm�ijbagZdm�\�^Zgghf�deZkk_�\u^_eyxlky�h[h�
agZq_gby� f b f b q _ k d b o� j_Zdpbc� �l�_�� ijhy\e_gbc
lh]h� beb� bgh]h� qm\kl\Z� gZ� e b p _� km[t_dlZ��� dhlhju_
ijhlb\hihklZ\e_gu� h[hagZq_gbyf� ` _ k l h \� �kj�� ihq_�
kZlv�\�aZlued_��fZogmlv�jmdhc��\kie_kgmlv�jmdZfb��ihlb�
jZlv� jmdb�� ih`Zlv� ie_qZfb�� db\gmlv� �ihdZqZlv!� ]heh�
\hc��klmdgmlv�dmeZdhf�ih�klhem��lhigmlv�gh]hc�b�l��i���

Hibku\Z_fuc�kbghgbfbq_kdbc�jy^�hlghkblky�d�h[hagZ�
q_gbyf�fbfbq_kdbo� j_Zdpbc��>ZggZy� ]jmiiZ� e_dkbq_kdbo
_^bgbp�khklhbl�ba�ke_^mxsbo�kbghgbfbq_kdbo�jy^h\��ZgZ�
eh]h\�b�hl^_evguo� keh\�b� \ujZ`_gbc�� Z�� kf_ylvky�� ohoh�
lZlv�� ]h]hlZlv���� j`Zlv���� obobdZlv��nujdgmlv�� mkf_�
oZlvky�� mkf_ogmlvky�� [�� kf_o�� ohohl�� ]h]hl���� j`Zgv_���
obobdZgv_�� kf_rhd�� \�� meu[Zlvky�� mofueylvky�� kbylv���
]jm[��kdZeblvky����]��meu[dZ��mkf_rdZ��mofuedZ��meu[hq�
dZ��ihemmeu[dZ��jhl�^h�mr_c��^��ieZdZlv����ju^Zlv����j_�
\_lv����h[eb\Zlvky��aZeb\Zlvky!�ke_aZfb��aZoe_[u\Zlvky
ke_aZfb�� eblv� �ijheb\Zlv!� ke_au�� \koebiu\Zlv�� _��ieZq�
ju^Zgby�� j_\���� ke_au���� \koebiu\Zgb_��`�� �gZ�ofmjblvky�
gZkmiblvky�� �gZ�ofmjblv� [jh\b�� a�� ih^gylv� [jh\b�� b�� ih�
fhjsblvky�� �gZ�fhjsblv�ghk��d��gZ^mlvky��gZ^mlv� ]m[u�
e�� kdjb\blvky�� f�� jZabgmlv� jhl�� \uimqblv� ]eZaZ�� g�� ih�
djZkg_lv��aZj^_lvky��aZeb\Zlvky�djZkdhc��ih[e_^g_lv��ih�
[_e_lv����h��kljhblv�]eZadb��ih^fb]b\Zlv��b�l��i�

Keh\Z� \gmljb� ^Zggh]h� deZkkZ� ijhlb\hihklZ\e_gu� ih
jy^m�kfukeh\uo�ijbagZdh\��dhlhju_�hibku\Zxl�dZd�oZjZd�
l_j�ijhy\e_gby�qm\kl\Z��lZd�b�kZfh�qm\kl\h�

I_j\uc�ijbagZd�²�kl_i_gv�[ebahklb�^Zggh]h�ijhy\e_�
gby� qm\kl\Z� d� n b a b h e h ] b q _ k d h c� j_Zdpbb�� D
h[hagZq_gbyf� Z[khexlgh� g_dhgljhebjm_fuo� n b a b h �
e h ] b q _ k d b o� j_Zdpbc�hlghkylky�ihdjZkg_lv��aZj^_lv�
ky��aZeb\Zlvky�djZkdhc��ih[e_^g_lv��ih[_e_lv�b�l��i��Hq_gv
[ebadb� d� g_dhgljhebjm_fuf� nbabheh]bq_kdbf� j_Zdpbyf
ju^Zlv� b� ju^Zgby�� dhlhju_� fh]ml� khijh\h`^Zlvky� dhg�
\mevkbyfb�b�km^hjh]Zfb��Djhf_�lh]h��k�nbabheh]bq_kdbfb
j_Zdpbyfb� k[eb`Zxlky� ieZdZlv�� j_\_lv�� ieZq�� j_\�� ke_au
�\�qZklghklb��ihlhfm��qlh�fh]ml�[ulv�j_Zdpb_c�gZ�nbabq_�
kdmx� [hev��� Z� lZd`_� kf_ylvky� �fh`_l� [ulv� j_Zdpb_c� gZ
s_dhldm��� ohohlZlv�� ]h]hlZlv�� ohohl�� ]h]hl��G_dhlhju_
fbfbq_kdb_�j_Zdpbb��gZijhlb\��dhgljhebjmxlky�iheghklvx�
k[eb`Zykv� l_f� kZfuf� k�h[hagZq_gbyfb� k h a g Z l _ e v �
g u o � `_klh\� �kj��ihq_kZlv� \� aZlued_��fZogmlv�jmdhc
b�l��i����kj��ih^gylv�[jh\b��kljhblv�]eZadb��ih^fb]b\Zlv�
H^gZdh�[hevrbgkl\h�fbfbq_kdbo�j_Zdpbc�dhgljhebjm_lky
g_� iheghklvx�� lZd� qlh� bgh]^Z� [u\Zxl� g_dhgljhebjm_fu�
fb��gh�fh]ml�b� ki_pbZevgh�ijhba\h^blvky� km[t_dlhf�� kj�
gZofmjblvky��meu[Zlvky��ihemmeu[dZ��kf_rhd�

<lhjhc�ijbagZd�²�oZjZdl_j�ijhy\e_gby�qm\kl\Z��Wfh�
pbb�b�kbevgu_�nbabq_kdb_�hsms_gby�q_eh\_dZ�ijhy\eyxl�
ky�ij_`^_�\k_]h�\�\ujZ`_gbb�_]h�ebpZ��\� fbfbd_� Djhf_
lh]h��hgb�fh]ml�\ebylv�gZ�_]h�^uoZgb_��ijbq_f�lZd�kbevgh�
qlh�km[t_dl�ijhba\h^bl�ijb�^uoZgbb�hij_^_e_ggu_�a\mdb�
<�k\yab�k�wlbf�keh\Z�b�\ujZ`_gby�^Zggh]h�deZkkZ�^_eylky
gZ�g_kdhevdh�]jmii�

D�i_j\hc�ba�gbo�hlghkylky�e_dkbq_kdb_�_^bgbpu��dhlh�
ju_�mdZau\Zxl�gZ�ki_pbnbq_kdh_�ij_ju\bklh_� ^ u o Z �
g b _� km[t_dlZ�� h[uqgh� khijh\h`^Z_fh_� hij_^_e_ggufb
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a \ m d Z f b � b�hkh[hc�fbfbdhc��LZdh\u�fgh]b_�keh\Z�b
\ujZ`_gby��ij_^iheZ]Zxsb_�g_ijbylgu_�qm\kl\Z��kj��ieZ�
dZlv��ju^Zlv��j_\_lv����aZoe_[u\Zlvky�ke_aZfb��\koebiu�
\Zlv��ieZq��ju^Zgby��j_\����\koebiu\Zgb_��Z�lZd`_�\a^uoZlv�
\a^hogmlv��\a^ho��Kx^Z�`_�hlghkylky�g_dhlhju_�keh\Z��ij_^�
iheZ]Zxsb_� ijbylgu_� qm\kl\Z�� kj�� kf_ylvky�� ohohlZlv�
kf_o��ohohl��]h]hl�b�l��i��Keh\Z�b�\ujZ`_gby�^Zgghc�]jmi�
iu� kh^_j`Zl� mdZaZgb_� gZ� a \ m d b�� ba^Z\Z_fu_� km[t_d�
lhf��kj��]h]hlZlv��j`Zlv��obobdZlv��]h]hl��j_\�b�l��i�

E_dkbq_kdb_� _^bgbpu� \lhjhc� ]jmiiu� mdZau\Zxl� ebrv
gZ� e b p h� km[t_dlZ�� gZ� _]h� fbfbdm�� kj�� ihfhjsblvky�
meu[Zlvky��kbylv��kdZeblvky��meu[dZ��mkf_rdZ��mofuedZ�
meu[hqdZ�� ihemmeu[dZ�� jhl� ^h� mr_c�� Z� lZd`_� h[eb\Zlvky
�aZeb\Zlvky!�ke_aZfb��eblv��ijheb\Zlv!�ke_au��ke_au���

Ijb� wlhf� keh\Z�b� \ujZ`_gby�� ij_^iheZ]Zxsb_� ijbyl�
gh_�qm\kl\h��\�hkgh\ghf��mdZau\Zxl�gZ� ] m [ u� km[t_dlZ�
kj��meu[Zlvky�� kbylv�� kdZeblvky�� meu[dZ��jhl�^h� mr_c
b� l��i��<� ]jmii_� keh\�� mdZau\Zxsbo�gZ� jhl� km[t_dlZ��g_�
ijbylgh_�qm\kl\h�ij_^iheZ]Zxl�ebrv�gZ^mlvky�b�gZ^mlv
]m[u��Z�lZd`_�kdjb\blvky��Keh\Z�b�\ujZ`_gby��ij_^iheZ�
]Zxsb_�g_ijbylgh_�qm\kl\h��\�hkgh\ghf��kh^_j`Zl�mdZaZ�
gb_�gZ� ] e Z a Z� km[t_dlZ��Z�bf_ggh�²�gZ�lh��qlh�ba�gbo
l_dml�ke_au��kj��eblv��ijheb\Zlv!�ke_au��ke_au����D�wlhc
ih^]jmii_�ijbfudZxl� �gZ�ofmjblvky��gZkmiblvky��gZofm�
jblv�[jh\b��mdZau\Zxsb_�gZ�[jh\b�b�h[eZklv�\hdjm]�]eZa�
Hkh[gydhf� klhbl�\ujZ`_gb_�fhjsblv�ghk��ij_^iheZ]Zx�
s__�g_ijbylgh_�qm\kl\h�b�ijb� wlhf�mdZau\Zxs__�gZ�ghk
q_eh\_dZ�

Lj_lbc� ijbagZd� ²� ijbylghklv�g_ijbylghklv� qm\kl\Z�
Ih�wlhfm�ijbagZdm�^Zgguc�deZkk�jZa[b\Z_lky�gZ�^\_�]jmi�
iu��E_dk_fu� i_j\hc� ]jmiiu�� Z� bf_ggh� jy^h\� �Z��²� �]��
mdZau\Zxl� gZ� lh�� qlh� km[t_dlm� g_qlh� i j b y l g h�� Ih�
wlhfm� ghjfZevgu� kblmZpbb� kf_ylvky� hl� kqZklvy�� meu�
[Zlvky��kbylv!�hl�jZ^hklb��;ueh�lZd�kf_rgh��qlh�hgZ
g_�\u^_j`ZeZ�b�nujdgmeZ�b�l��i���g_ghjfZevgu�kblmZpbb
kf_ylvky�hl� ]hjy��meu[Zlvky��kbylv!�hl�h[b^u��nujd�
gmlv�hl�[heb�b�l��i��E_dkbq_kdb_�_^bgbpu�\lhjhc�]jmiiu�
l��_��jy^h\� �^��²��e���gZh[hjhl��ijhlhlbibq_kdb�ij_^iheZ�
]Zxl� qm\kl\h�� g _ i j b y l g h _� km[t_dlm��Ihwlhfm� Z[�
khexlgh�klZg^Zjlgu�kblmZpbb�ieZdZlv��j_\_lv!�hl�h[b�
^u�� ju^Zlv� hl� hlqZygby�� h[eb\Zlvky� ke_aZfb� hl� ]hjy�
HgZ�h]hjqZeZkv��gh�fheqZeZ��lhevdh�\a^uoZeZ�b�l��i��H^gZ�
dh�g_dhlhju_�e_dkbq_kdb_�_^bgbpu�ba�\lhjhc�]jmiiu�fh�
]ml�h[hagZqZlv�j_Zdpbx��\ua\Zggmx� i j b y l g u f� qm\�
kl\hf�� gh� gZklhevdh� kbevguf�� qlh� km[t_dlm� l j m ^ g h
_]h�i_j_g_klb��Kj��ieZdZlv�hl�jZ^hklb��h[eb\Zlvky�ke_aZ�
fb�hl�\hklhj]Z��ke_au�kqZklvy�

Q_l\_jluc�ijbagZd�²�kl_i_gv� b g l _ g k b \ g h k l b
qm\kl\Z��^hey�\�g_f�bgl_ee_dlmZevghc�hp_gdb��b�\�k\yab�k
wlbf�²�_]h�g_ihkj_^kl\_gghklv��dhgljhebjm_fhklv��Meu�
[Zlvky�ij_^iheZ]Z_l�f_g__�bgl_gkb\gh_�b�[he__�dhgljheb�
jm_fh_�qm\kl\h��g_`_eb�kf_ylvky��:gZeh]bqguf�h[jZahf
ijhlb\hihklZ\e_gu� mofueylvky�� kbylv�� kdZeblvky�� meu[�
dZ��mkf_rdZ��mofuedZ��meu[hqdZ��ihemmeu[dZ��k�h^ghc�klh�
jhgu��b�ohohlZlv��]h]hlZlv��j`Zlv��kf_o��ohohl��]h]hl�
j`Zgv_��ieZdZlv��ju^Zlv��j_\_lv��h[eb\Zlvky��aZeb\Zlv�
ky!� ke_aZfb�� aZoe_[u\Zlvky� ke_aZfb�� eblv� �ijheb\Zlv!
ke_au�²�k�^jm]hc��Keh\Z�mkf_oZlvky��mkf_ogmlvky��mkf_rdZ�
kf_rhd��ihemmeu[dZ��\a^uoZlv��\a^hogmlv��\a^ho�mdZau\Zxl
gZ�[Revrmx�^hex�\�qm\kl\_� b g l _ e e _ d l m Z e v g h c
hp_gdb� b� ijhlb\hihklZ\e_gu� keh\Zf� ohohlZlv�� ohohl�

]h]hlZlv�� ]h]hl�� j`Zlv�� Z� lZd`_� j_\_lv�� j_\�� dhlhju_
ij_^iheZ]Zxl� [he__�g_ihkj_^kl\_ggh_� qm\kl\h�� \� \hagbd�
gh\_gbb� b� ijhy\e_gbb� dhlhjh]h� jhev� bgl_ee_dlmZevghc
hp_gdb�fZeZ�

Iyluc�� [he__� qZklguc� ijbagZd�²� lbi� k m [ t _ d l Z�
Kf_ylvky��ohohlZlv��ieZdZlv��j_\_lv��\koebiu\Zlv��meu�
[Zlvky�fh]ml�dZd�\ajhkeu_��lZd�b�^_lb��\�lhf�qbke_�b�fZ�
e_gvdb_��Mkf_oZlvky��mkf_ogmlvky��kf_rhd�g_�mihlj_[ey�
xlky��_keb�j_qv�b^_l�h�fZe_gvdbo�^_lyo��ihkdhevdm�bf�g_
k\hckl\_ggu� wfhpbb�� ij_^iheZ]Z_fu_� ^Zggufb� keh\Zfb�
Ihemmeu[dZ� lh`_� ij_^iheZ]Z_l� \ajhkeh]h� q_eh\_dZ�� Kf�
lZd`_�Ij_Zf[mem�\�klZlv_�IE:Q�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����kl_i_gv�jZklygmlhklb�]m[��ijb�mkf_rd_
]m[u� jZkly]b\Zxlky� hlghkbl_evgh� g_fgh]h�� ijb� meu[d_
hgb�fh]ml�jZkly]b\Zlvky� ]hjZa^h�[hevr_��� ���oZjZdl_j� kh�
ijh\h`^Zxs_c�fbfbdb��meu[dZ�b�mkf_rdZ��gh�g_�mofue�
dZ��qZklh�khijh\h`^Zxlky�^\b`_gb_f�[jh\_c�b�ij_^iheZ�
]Zxl� ki_pbnbqgh_� \ujZ`_gb_� ]eZa� km[t_dlZ��� ���oZjZdl_j
fZgbn_klbjm_fh]h�qm\kl\Z��^hey�\�g_f�bgl_ee_dlmZevghc
hp_gdb��mkf_rdZ�ij_^iheZ]Z_l�\_kvfZ�jZpbhgZevgmx�wfh�
pbx�²�gZkf_reb\h_��bjhgbq_kdh_�b�l��i��hlghr_gb_�d�dZ�
dhfm�e��h[t_dlm��mofuedZ��gZijhlb\��\ujZ`Z_l�ijbfblb\�
gh_�qm\kl\h�m^h\hevkl\by������g_ihkj_^kl\_gghklv�qm\kl\Z�
_]h�dhgljhebjm_fhklv�b�kl_i_gv�ijhy\e_gby� �mkf_rdZ�²
wlh�dhgljhebjm_fh_�ijhy\e_gb_�g_�kebrdhf�bgl_gkb\gh]h
b�g_�h[yaZl_evgh�g_ihkj_^kl\_ggh]h�qm\kl\Z��mofuedZ�²
f_g__� k^_j`Zggh_�ijhy\e_gb_�g_ihkj_^kl\_ggh]h�qm\kl\Z��
���wlbd_lghklv� �wlbf� k\hckl\hf� h[eZ^Z_l� meu[dZ��� ���^m�
r_\guc�kdeZ^�km[t_dlZ� �mofuedZ�ij_^iheZ]Z_l�ijbfblb\�
ghklv�ebqghklb������\hafh`gZy�hp_gdZ�^Zggh]h�ijhy\e_gby
qm\kl\�]h\hjysbf�beb�gZ[ex^Zl_e_f��meu[dZ�fh`_l�[ulv
dZd�ijbylghc��lZd�b�g_ijbylghc��mkf_rdZ�b�mofuedZ�\k_�
]^Z� g_ijbylgu��� ���kihkh[ghklv� h[hagZqZlv� k\hckl\_ggmx
km[t_dlm�fZg_jm�meu[Zlvky��bf__lky�m�keh\Z�meu[dZ��

Hkgh\gu_�jZaebqby�f_`^m�kbghgbfZfb�dZkZxlky��k�h^ghc
klhjhgu�� oZjZdl_jZ� f b f b d b � km[t_dlZ�� Z� k� ^jm]hc�²
oZjZdl_jZ�bkiulu\Z_fuo�bf� q m \ k l \� �dhlhju_�\h�\k_o
lj_o�kemqZyo�g_�kebrdhf�bgl_gkb\gu�

Meu[dZ�²� gZb[he__� h[sbc� kbghgbf� jy^Z�� Kl_i_gv
j Z k l y g m l h k l b �]m[�ijb�meu[d_�fh`_l�[ulv�kZfhc
jZaghc��kj��Meu[dZ�ljhgmeZ�m]hedb�__�]m[�b�Hg�ijb\_lkl�
\h\Ze� bo�rbjhdhc� meu[dhc��H[uqgh� ]m[u� jZkly]b\Zxlky
kbff_ljbqgh��ijbq_f�dhgpu�bo�ke_]dZ�ijbih^gylu��gh�wlh
g_h[yaZl_evgh��kj��?]h�]m[u�djb\bebkv�\�meu[d_��?keb�]m[u
jZklygmlu� kbevgh�� lh� f_gy_lky� \k_� e b p h � km[t_dlZ�� \
i_j\mx�hq_j_^v�²�_]h� h \ Z e� �kj��<k_�ebph�jZkieuehkv
\�meu[d_��Meu[dZ�qZklh�khijh\h`^Z_lky�^\b`_gb_f�[jh�
\_c�� Z� djhf_� lh]h�� ij_^iheZ]Z_l� hkh[mx� f_edmx� fbfbdm
\hdjm]� ] e Z a � b� hij_^_e_ggh_� bo� \ujZ`_gb_��ijbq_f� \
g_dhlhjuo�dhgl_dklZo�keh\h�meu[dZ�mdZau\Z_l�lhevdh�gZ
wlh� \ujZ`_gb_� ijb� hlkmlkl\bb� ^\b`_gby� ]m[�� kj�� <� __
]eZaZo� f_evdgmeZ� meu[dZ�� LZdh_� mihlj_[e_gb_� kbghgbfZ
k\hckl\_ggh�gZjjZlb\ghfm�klbex�

H[uqgh� meu[dZ� \ujZ`Z_l� j Z ^ h k l v � beb� ^jm]h_
ih^h[gh_�qm\kl\h��ijbylgh_� km[t_dlm�� kj��Hg� kfhlj_e�gZ
g__� k�jZ^hklghc��\ex[e_gghc�� \_k_ehc!� meu[dhc��H^gZdh
wlh�fh`_l�[ulv�b�\_kvfZ�keh`gh_�qm\kl\h��\�dhlhjhf�^h�
klZlhqgh� \_ebdZ� ^hey� bgl_ee_dlmZevghc� hp_gdb�� ijbq_f
jZ^hklv�i_j_ie_lZ_lky�k�qm\kl\Zfb�� g _ i j b y l g u f b
km[t_dlm��gZijbf_j�k�i_qZevx�beb�aehklvx��Kj��Hg�kemrZe
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__�k�]hjvdhc��i_qZevghc!�meu[dhc��Hg�kfhlj_e�gZ�g__�kh
aehjZ^ghc��ba^_\Zl_evkdhc��gZkf_reb\hc!�meu[dhc��<�k\y�
ab� k� wlbf� meu[dZ�fh`_l� hp_gb\Zlvky� dZd� iheh`bl_evgh�
lZd� b� hljbpZl_evgh�� Kj��GZ� __� ebp_� ihy\beZkv� ijbylgZy
�g_ijbylgZy!�meu[dZ��Hl�wlhc�m`Zkghc�meu[db�__�[jh�
kbeh�\�^jh`v�

Qm\kl\Z��\ujZ`Z_fu_�meu[dhc��fh]ml�[ulv�b�[he__��b
f_g__� b g l _ g k b \ g u f b� � kj�� ?]h� ebph� kbyeh� meu[�
dhc��HgZ�\klj_lbeZ�bo�lbohc�meu[dhc��Ijb�wlhf�meu[dZ
fh`_l� [ulv� dZd� kh\_jr_ggh� g_ihkj_^kl\_gguf�� lZd� b
\iheg_� d h g l j h e b j m _ f u f � ijhy\e_gb_f� qm\kl\
km[t_dlZ��kj��Hg�g_�kdju\Ze�kqZkleb\hc�meu[db��HgZ�kem�
rZeZ�_]h�hijZ\^Zgby�kh�k^_j`Zgghc�meu[dhc��Q_f�f_g__
bgl_gkb\gh�qm\kl\h�beb�q_f�[he__�k^_j`Zggh�hgh�\ujZ`Z�
_lky��l_f�f_gvr_�f_gy_lky�h[uqgh_�iheh`_gb_�]m[�

Meu[dZ� fh`_l� [ulv� Z ^ j _ k h \ Z g Z � kh[_k_^gbdm�
k[eb`Zykv��l_f�kZfuf��k�khh[s_gb_f��kj��HgZ�jZklhqZeZ
meu[db��Hg�ijb\_lkl\h\Ze�Zm^blhjbx�meu[dhc��<�g_dhlh�
juo�kblmZpbyo�meu[dZ��ih^h[gh�\_`eb\uf�nhjfmeZf�ijb�
\_lkl\by�� [eZ]h^Zjghklb� b� l��i��� lj_[m_lky� w l b d _ l h f�
kj��>_lb�a^hjh\Zebkv�k�\_`eb\ufb�meu[dZfb�b�hiylv�ih�
\hjZqb\Zebkv�d�l_e_\bahjm�

Meu[dZ� fh`_l� hljZ`Zlv� h[s__�khklhygb_�km[t_dlZ�� kj�
HgZ�\ukemrZeZ�bo�k�g_j\ghc��kihdhcghc��mklZehc!�meu[dhc�

Kbghgbf�meu[dZ�fh`_l�h[hagZqZlv�g_�lhevdh� _ ^ b �
g b q g h _ �ijhy\e_gb_�qm\kl\�km[t_dlZ� �kf��ijbf_ju�n ��
gh�b�ijbkmsmx�_fm� f Z g _ j m �meu[Zlvky��hljZ`Zxsmx
_]h�^mr_\guc� k d e Z ^� �Kj��M� g_]h� [ue�fm`_kl\_gguc
]hehk� b� h[Zyl_evgZy� meu[dZ�� DZdZy� m� g_]h� aeZy� �^h[jh�
^mrgZy!�meu[dZ�

Mkf_rdZ��\�hlebqb_�hl�meu[db��ij_^iheZ]Z_l�hlghkb�
l_evgh� g _ f g h ] h � jZklygmlu_� ]m[u�� ijbq_f� g_h[yaZ�
l_evgh�kbff_ljbqgh��dhgpu�bo�fh]ml�[ulv�ke_]dZ�hims_�
gu� \gba�� GhjfZevgh� Mkf_rdZ� bkdjb\beZ� _]h� ]m[u�� gh
iehoh� 
rbjhdZy� mkf_rdZ�� Mkf_rdZ�� ih^h[gh� meu[d_�
qZklh� khijh\h`^Z_lky� ^\b`_gb_f� [jh\_c�� ij_^iheZ]Z_l
[h]Zlmx�f_edmx�fbfbdm�\hdjm]�]eZa�b�mdZau\Z_l�gZ�bo�\u�
jZ`_gb_��<�k\yab�k�wlbf�mkf_rdhc��dZd�b�meu[dhc��fh`gh
gZa\Zlv� lhevdh� \ujZ`_gb_� ]eZa�� g_� khijh\h`^Zxs__ky
^\b`_gb_f� ]m[�� kj��Mkf_rdZ� ijhf_evdgmeZ� \� __� ]eZaZo�
LZdh_� mihlj_[e_gb_� keh\Z� mkf_rdZ� k\hckl\_ggh� gZjjZ�
lb\ghfm�klbex�

Mkf_rdZ� h[uqgh� fZgbn_klbjm_l� bjhgbq_kdh_�� kZjdZ�
klbq_kdh_��g_^h\_jqb\h_�b�l��i��hlghr_gb_�km[t_dlZ�d�dZ�
dhfm�eb[h� h[t_dlm� �Z^j_kZlm�� khh[s_gbx��nZdlm� b� l��i���
G_m^Zqgh� GZ� _]h� ]m[Zo� ihy\beZkv� jZ^hklgZy� �\_k_eZy!
mkf_rdZ�� ijb� lhf�� qlh� ghjfZevgh� I_qZevgZy� �]hjvdZy�
bjhgbq_kdZy!�mkf_rdZ�ljhgmeZ�_]h�]m[u��>hey�kh[kl\_ggh
wfhpbb�\� khhl\_lkl\mxs_f�qm\kl\_�hlghkbl_evgh�fZeZ�� Z
\_ebdZ� ^hey� b g l _ e e _ d l m Z e v g h c � hp_gdb�� ijb�
q_f� km[t_dl� h[uqgh� bkiulu\Z_l� qm\kl\h� bgl_ee_dlmZev�
gh]h� i j _ \ h k o h ^ k l \ Z� �Kj��Hg�kemrZe�__�k�ij_g_[�
j_`bl_evghc� �ya\bl_evghc!� mkf_rdhc�� <� k\yab� k� wlbf
qm\kl\Z�km[t_dlZ��\ujZ`Z_fu_�mkf_rdhc�� g _ i j b y l �
g u� Z^j_kZlm� �gZ[ex^Zl_ex��� ghjfZevgh� g_ijbylgZy
mkf_rdZ�� gh� iehoh� �\� kh\j_f_gghf� yaud_�� 
ijbylgZy
mkf_rdZ��kj��lZd`_�ijbf_ju�n��Mkf_rdZ�\ujZ`Z_l� f _ �
g _ _ �bgl_gkb\gu_�qm\kl\Z��g_`_eb�meu[dZ��b�ij_^iheZ�
]Z_l� ]hjZa^h� [Revrmx� d h g l j h e b j m _ f h k l v � bo
ijhy\e_gby�� Ihwlhfm� iehoh� ""?]h� ebph� kbyeh� mkf_rdhc�
Mkf_rdZ��ih^h[gh�meu[d_��fh`_l�[ulv� Z ^ j _ k h \ Z g Z

dhfm�lh�� kj��Hl\_lbe� _c� mkf_rdhc��H^gZdh� hgZ� gbdh]^Z
g_�[u\Z_l�wlbd_lghc�

Mkf_rdZ��ih^h[gh�meu[d_��fh`_l�hljZ`Zlv�h[s__�kh�
klhygb_�km[t_dlZ��kj��QblZe�__�ibkvfh�k�g_j\ghc��kihdhc�
ghc�� mklZehc!� mkf_rdhc�� H^gZdh� mkf_rdZ� \� ghjf_� g_
h[hagZqZ_l� ijbkmsmx� km[t_dlm� f Z g _ j m� meu[Zlvky
beb� mkf_oZlvky� ²� wlh� \k_]^Z� _ ^ b g b q g h _� ijhy\e_�
gb_�qm\kl\� km[t_dlZ��iehoh�M� g__�[ue�j_adbc� ]hehk�b� g_�
ijbylgZy�mkf_rdZ�

<�yaud_�;,;�²�gZqZeZ�;;�\\��keh\h�mkf_rdZ�h[hagZ�
qZeh�k^_j`Zggmx�meu[dm��Kj��ke_^mxsb_�ijbf_ju��dhlh�
ju_� l_i_jv� \hkijbgbfZxlky� dZd� mklZj_\rb_�� ©<k_� \jml
dZe_g^Zjb�ª�� ²� aZf_lbe� [ueh� hg� k� ex[_aghx� mkf_rdhc

�N��F��>hklh_\kdbc�� ;_ku��� K� fbehc� mkf_rdhc� \kihfgbe
klbob�N_lZ��B��;mgbg��Oheh^gZy�hk_gv��

MofuedZ��ih^h[gh� meu[d_��ij_^iheZ]Z_l� j Z a g m x
kl_i_gv�jZklygmlhklb�]m[��ijbq_f�hgb�lh`_�h[uqgh�jZkly�
gmlu� kbff_ljbqgh�� Z� dhgpu� bo� ke_]dZ� ijbih^gylu�� Kj�
Kfhlj_e�gZ�g__� k�rbjhdhc� �qmlv� aZf_lghc!� mofuedhc�
g_kdhevdh�f_g__�oZjZdl_jgh�Kfhlj_e�k�djb\hc�mofuedhc�
H^gZdh�mofuedZ��\�hlebqb_�hl�k\hbo�kbghgbfh\��g_�mdZ�
au\Z_l�gb�gZ�^\b`_gb_�[jh\_c��gb�gZ�f_edmx�fbfbdm�\h�
djm]�]eZa��gb�gZ�bo�\ujZ`_gb_��g_^himklbfh�
<�_]h�]eZaZo
f_evdgmeZ�mofuedZ�

MofuedZ��\�hlebqb_�hl�meu[db�b��hkh[_ggh��mkf_rdb�
fZgbn_klbjm_l� i j b f b l b \ g u _ �qm\kl\Z�²�^h\hev�
kl\h�beb�kZfh^h\hevkl\h��dhlhju_�qZklh�khq_lZxlky�k�ij_�
g_[j_`bl_evguf�� p b g b q g u f �hlghr_gb_f�d�hdjm`Z�
xs_fm�� Kj�� >_[be� k� ^h\hevghc� mofuedhc� jZkkfZljb\Ze
ih^Zjdb��Hg�kemrZe�k�kZfh^h\hevghc�mofuedhc��Mq_gbd�k

mofuedhc�kfhlj_e�gZ�mqbl_ey��<kihfbgZe�h�g_c�k�mofue�
dhc��<�k\yab�k�wlbf�mofuedZ�g_ijbylgZ�hdjm`Zxsbf��qZ�
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gbdZ�b�pbgbqgZy�mofuedZ�

<k_�kbghgbfu�^himkdZxl�g_kdhevdh�jZkrbj_ggh_�mih�
lj_[e_gb_�� h[hagZqZy� g_� klhevdh� fbfbdm�� kdhevdh� h l �
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kj�� eZkdh\Zy��ijb\_leb\Zy��^h[jh^mrgZy�� g_^h[jZy�� g_oh�
jhrZy�� gZkf_reb\Zy�� bjhgbq_kdZy�� \ukhdhf_jgZy�� ij_ajb�
l_evgZy�� _ob^gZy�� kgbkoh^bl_evgZy�� obljZy�� emdZ\Zy�� gZ�
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jZy��gZ]eZy��pbgbqgZy��_^dZy��lhgdZy��g_ohjhrZy!�mkf_r�

dZ��gZ]eZy��pbgbqgZy!�mofuedZ�
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Kbghgbfu�meu[dZ�b�mkf_rdZ�h[jZamxl�hij_^_ebl_ev�
gu_� khq_lZgby�� mdZau\Zxsb_� lZd`_� gZ� Z�� k h k l h y �
g b _� km[t_dlZ�� kj�� mklZeZy� �g_j\gZy�� kihdhcgZy�� jZ\gh�
^mrgZy!� meu[dZ�� g_j\gZy� mkf_rdZ�� [�� b g l _ g k b \ �
g h k l v� b�kl_i_gv� i j h y \ e _ g b y �qm\kl\Z��kj��e_]dZy
�lboZy�� keZ[Zy�� k^_j`ZggZy��jh[dZy�� aZkl_gqb\Zy�� g_m\_�
j_ggZy!� meu[dZ�� meu[dZ� ^h� mr_c�� e_]dZy� mkf_rdZ�
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bkdj_ggyy� �g_bkdj_ggyy�� ^_eZggZy�� nZevrb\Zy�� bkdmkkl�
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meu[dZ��ijbgm`^_ggZy�mkf_rdZ�

Kbghgbf�meu[dZ�h[jZam_l�lZd`_�khq_lZgby��mdZau\Zx�
sb_� gZ� w l b d _ l g h k l v � ^Zggh]h� ijhy\e_gby� qm\kl\�
kj��\_`eb\Zy��^_`mjgZy��hnbpbZevgZy��ih^h[ZxsZy��`_�
fZggZy!�meu[dZ�

Keh\h�meu[dZ��ij_^iheZ]Zy�qm\kl\Z��ijbylgu_�km[t_d�
lm�� h[jZam_l� khq_lZgby�� mdZau\Zxsb_� gZ� ZkkhpbZpbx
meu[db�kh� k \ _ l h f� �kj��kbyxsZy�meu[dZ��kbylv�meu[�
dhc��Ebph�hk\_lbehkv��haZjbehkv!�meu[dhc�

>ey� \k_o� kbghgbfh\� oZjZdl_jgh� khq_lZgb_� k� ij_^eh�
]hf�k��kj���hl\_qZlv��k�meu[dhc��mkf_rdhc��mofuedhc!�
Z�lZd`_�gZjjZl��k�meu[dhc��mkf_rdhc!�gZ�]m[Zo��gZjjZl�
k�meu[dhc�gZ�ebp_�

Kbghgbf� meu[dZ� \� nhjf_� L<HJ� b� k� h[yaZl_evguf
hij_^_e_gb_f�\uklmiZ_l�ijb� ]eZ]he_�meu[Zlvky�� kj�� meu�
[Zlvky�\_k_ehc�meu[dhc�

�B� �Hg� meu[gmeky� k\h_c� ij_`g_c�rbjhdhc� h[Zyl_ev�
ghc�meu[dhc��:��Ju[Zdh\��>_lb�:j[ZlZ���©<u�g_�l_ZljZev�
guc�q_eh\_dª��²�k�hkdhj[bl_evghc�meu[dhc�hlha\Zeky�;hf�
[Zj^h\��F��;me]Zdh\��L_ZljZevguc�jhfZg���G_�fh]eh�[ulv�m
fm^j_pZ�b� ]mfZgbklZ�� Z\lhjZ� \k_h[t_fexs_]h� ©LjZdlZlZ� h
y^Zoª�� lZdbo� [_]Zxsbo� \up\_lrbo� ]eZahd�� ljykmsboky� hl
kljZoZ�]m[��`Zedhc��aZbkdb\Zxs_c�meu[db��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���Jbfkdbc�ihklZjZeky�bah[jZablv�gZ
ebp_�meu[dm��hlq_]h�ebph�_]h�klZeh�dbkeuf�b�aeuf��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���<�_]h�meu[d_�[ueh�qlh�lh�^_�
lkdh_� �F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb���IhjoZeZ
gZ� ]m[Zo�ijbklhcgZy�b� kdjhfgZy�meu[dZ�� ]eZaZ� ]ey^_eb�ba
a_jdZeZ�b�ijyfh��b�mfgh��eh[�[ue�jZa]eZ`_g��ijh[hj�e_`Ze
dZd�[_eZy�gblv�gZ�q_jghc�]heh\_��F��;me]Zdh\��L_ZljZevguc
jhfZg��� B� \k_� wlh� [ueh� kdZaZgh� [_a� meu[db�� lhghf� ^h
kf_jlb�hkdhj[e_gguf� �<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
©Y�l_i_jv�gbdlhª��²�hl\_lbe�FZkl_j��b�meu[dZ�bkdjb\beZ
_]h�jhl��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���B�dh]^Z�klZgh�
\behkv�hq_gv�iehoh�b�ijboh^beZ�?e_gZ�²�dZd�[u�meu[dZ
y\eyeZkv�\�_]h�]eZaZo��;��AZcp_\��Imlgbdb��
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JZkkl_]gm\�rbluc� \hjhl� jm[Zob��Lbohg�Bevbq� k� ]hjvdhc
mkf_rdhc�hsmiZe�r_x��\iZ^bgu�ih�r__�aZ�mrZfb����I_j�
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\blky� ]heh\Z�� �B��;mgbg�� >_j_\gy��� Qmlv� aZf_lgZy� jZ\gh�
^mrgZy�mkf_rdZ�ihq_fm�lh�ljhgmeZ�]m[u�B\ZgZ��F��;me�
]Zdh\��FZkl_j�b�FZj]ZjblZ���©EZ\ju�ª�²�ijhbag_k�DZj�
fZabgh\� k� lhgdhx� b� g_kdhevdh� ya\bl_evghx� mkf_rdhc
�N��F��>hklh_\kdbc��;_ku���Fheh^hc�q_eh\_d�\ulygme�r_x�
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ijb[Z\behkv��K� wlbfb� keh\Zfb� k[eb`Z_lky� e_dk_fZ� ba\bebgZ� \
h[boh^ghf�njZa_heh]bq_kdhf�khq_lZgbb�ba\bebg�g_�o\ZlZ_l�

<h�\lhjuo��wlh�kbghgbfu�jZa]��]heh\Z����jZa]��kgb`��[ZrdZ���
jZa]��kgb`�� dhl_ehd� ��� h[hagZqZxsb_� ij_^klZ\ey_fuc� hj]Zg
dZd�gZoh^ysbcky�\� ] h e h \ _ �q_eh\_dZ��Khq_lZgby�k�wlbfb
kbghgbfZfb�h[uqgh�h[hagZqZxl� h p _ g d m �^Zggh]h�hj]ZgZ�
Kj��k\_leZy��ykgZy!�]heh\Z��iehoZy��keZ[Zy!�]heh\Z��=heh\Z
�g_��jZ[hlZ_l�m�dh]h�e��>Qlh�lh�m�f_gy�k_]h^gy�]heh\Z�kh\k_f
g_�jZ[hlZ_l@��]_gbZevgZy�[ZrdZ��Dhl_ehd�\Zjbl�m�dh]h�e�

�D� �<k_�kbghgbfu�ijbkh_^bgyxl�aZ\bkbfh_�kms_kl\b�
l_evgh_� \�nhjf_�JH>�beb�ijbly`Zl_evgh_�ijbeZ]Zl_evgh_
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kh� agZq_gb_f� k m [ t _ d l Z� �kj�� �`b\hc�� mf�^_\hqdb�� __
�fZfbg!� mf�� �dhee_dlb\guc�� jZamf� khl_g� bg`_g_jh\
>Wlh� bah[j_l_gb_� ²� ieh^� dhee_dlb\gh]h� jZamfZ� khl_g
bg`_g_jh\@�� __� jZkkm^hd� >?_� jZkkm^hd� �JZkkm^hd� [_^ghc
`_gsbgu!� g_� \u^_j`Ze@�� bgl_ee_dl� EZg^Zm�� __� �fZ�
fbg!�bgl_ee_dl�

�K� �Kbghgbf�mf�h[jZam_l�hij_^_ebl_evgu_��\�qZklgh�
klb� h p _ g h q g u _�� khq_lZgby�� oZjZdl_jbamxsb_� ^Zg�
gmx�kihkh[ghklv�dhgdj_lgh]h�q_eh\_dZ��lhl�beb�bghc�kih�
kh[�h[jZ[hldb�bgnhjfZpbb��Kj��[ukljuc��`b\hc��]b[dbc�
iuleb\uc��hkljuc!�mf��q_ldbc�mf��ykguc��k\_leuc!�mf�
dgb`g��[_kihsZ^guc�mf��g_aZmjy^guc�mf��keZ[uc��g_jZa�
\bluc��g_lj_gbjh\Zgguc!�mf��fZl_fZlbq_kdbc��]mfZgb�
lZjguc!� mf��fm`kdhc� �`_gkdbc�� ^_lkdbc!� mf�� ijbjh^�
guc�mf��Kj��lZd`_�kdeZ^�mfZ�b�dgb`g��[e_kd�mfZ�>h�ijhy\�
e_gbyo�qv_]h�eb[h�mfZ�\�jZa]h\hj_��\�dZdhf�eb[h�khh[s_�
gbb�b�l��i�@�

Hij_^_ebl_evgu_�khq_lZgby�k�kbghgbfhf�jZamf�fh]ml
h[hagZqZlv�khhl\_lkl\mxsmx�kihkh[ghklv��ijbkmsmx�q_�
eh\_dm� \ h h [ s _ �beb� ] j m i i _ �ex^_c��kj��q_eh\_q_�
kdbc�jZamf��dhee_dlb\guc�jZamf��Kj��lZd`_�JZamf�g_�fh�
`_l� ho\Zlblv� kmsghklv� b� ih^ebggmx� ijbjh^m�`bagb�
Q_eh\_q_kdbc� jZamf� a^_kv� [_kkbe_g�� Kbghgbf� bgl_ee_dl
h[jZam_l� h p _ g h q g u _ � khq_lZgby�� oZjZdl_jbamxsb_
kl_i_gv� jZa\blby� mfkl\_gguo� kihkh[ghkl_c�� kj�� fhsguc
�kbevguc!�bgl_ee_dl��keZ[uc��g_jZa\bluc!�bgl_ee_dl�
>Zgguc�kbghgbf�h[jZam_l�lZd`_�hij_^_ebl_evgh_�khq_lZ�
gb_�l_jfbgheh]bq_kdh]h�oZjZdl_jZ�bkdmkkl\_gguc�bgl_e�

e_dl��Kbghgbf�jZamf� h[jZam_l� dgb`gu_� khq_lZgby�� mdZ�
au\Zxsb_�gZ�\ukhdmx�hp_gdm�kihkh[ghklb�q_eh\_dZ�bf_lv
agZgb_��Kj��kbeZ�jZamfZ��k\_l�jZamfZ��khegp_�jZamfZ��lhj�
`_kl\h�jZamfZ��Kbghgbfu�mf��jZamf�b�jZkkm^hd�h[jZam�
xl�jy^�khq_lZgbc��\�dhlhjuo�mdZau\Zxl�gZ�lh��qlh�kbevgu_
qm\kl\Z� b� `_eZgby� km[t_dlZ� fh]ml� ijhlb\hj_qblv� lhfm�
qlh�hg�ihgbfZ_l��aZklZ\eylv�^_ckl\h\Zlv�\hij_db�ihgbfZ�
gbx��eh]bd_�Kj��[ulv�[_a�mfZ�>HgZ�[_a�mfZ�hl�k\h_]h�gh�
\h]h�khk_^Z@��ex[blv�[_a�mfZ��k\_klb�k�mfZ�>\�i_j_ghkghf
agZq_gbb��ij_^klZ\e_gghf�\�dhgl_dklZo�lbiZ�WlZ�^_\mrdZ
f_gy�k�mfZ�k\_eZ@��]hehk�jZamfZ� >mkeurZlv�]hehk�jZamfZ�
aZ]emrblv�]hehk�jZamfZ��\gylv�]hehkm�jZamfZ@�� �lj_a\uc�
]hehk�jZkkm^dZ�>mkeurZlv�lj_a\uc�]hehk�jZkkm^dZ��\gylv
]hehkm�jZkkm^dZ��aZ]emrblv�]hehk�jZkkm^dZ@��JZkkm^hd�ih^�
kdZau\Z_l�Kbghgbfu�mf��jZamf�b�jZkkm^hd�h[jZamxl�kh�
q_lZgby��h[hagZqZxsb_� m l j Z l m � q_eh\_dhf� kihkh[gh�
klb�Z^_d\Zlgh�\hkijbgbfZlv�^_ckl\bl_evghklv��Kj��ebrblv�
ky� mfZ� �jZamfZ�� jZkkm^dZ!�khclb� k� mfZ�� \u`blv� ba� mfZ

>dZd�j_amevlZl�klZjhklb@��jZa]��moh^ys��kiylblv�k�mfZ��Kj�
lZd`_�k\_klb�k�mfZ�>Wlb�jZa]h\hju�k�mfZ�k\_^ml@��<�ke_�
^mxsbo� khq_lZgbyo� kbghgbf�mf�h[hagZqZ_l� kihkh[ghklv�
dhlhjmx�fh`gh�mljZlblv��[ulv�\�k\h_f��g_�\�k\h_f!�mf_�
[ulv� \� a^jZ\hf� mf_� b�l\_j^hc� iZfylb�Kbghgbfu� mf� b
jZamf� h[jZamxl� i Z j g h _ � khq_lZgb_�� kj�� jZa]�� mqblv
mfm�jZamfm��Kj��lZd`_�jZa]��Mf�aZ�jZamf�aZoh^bl�>M�f_gy
hl�wlhc�imlZgbpu�mf�aZ�jZamf�aZoh^bl@�Kbghgbfu�mf�b
jZamf� h[jZamxl� khq_lZgby�� h[hagZqZxsb_� \g_rgxx� fZ�
gbn_klZpbx� kihkh[ghklb� ihgbfZlv� \� \ujZ`_gbb� ] e Z a�
kj��g_h[boh^g��Mf� �jZamf!� k\_lblky� \� ]eZaZo� ><� ]eZaZo
j_[_gdZ�k\_lblky�mf��<�__�]eZaZo�k\_lbeky�jZamf@��Keh\h
mf�h[jZam_l�h[boh^gu_�khq_lZgby��mdZau\Zxsb_�gZ� d h �
e b q _ k l \ _ g g m x � oZjZdl_jbklbdm� ^Zgghc� kihkh[gh�
klb��Kj�� jZa]�� khq_lZgby�Ijb[Z\behkv� mfZ� m� dh]h�e���MfZ

klZeh�[hevr_�m�dh]h�e���MfZ��g_��o\ZlZ_l�m�dh]h�e��gZ�qlh�e�
Kj��lZd`_�bjhg��mfZ�iZeZlZ�>MfZ�m�g_]h�iZeZlZ��gbq_]h�g_
kdZ`_rv@��Kbghgbf�bgl_ee_dl�h[jZam_l� khq_lZgby� k�ih�
^h[ghc�k_fZglbdhc��gh�l_jfbgheh]bq_kdh]h�oZjZdl_jZ��kj�
mjh\_gv�bgl_ee_dlZ��baf_jylv�bgl_ee_dl��>ey�kbghgb�
fZ� mf� oZjZdl_jgu� khq_lZgby�� h[hagZqZxsb_� ki_pbnbq_�
kdh_� khklhygb_� n m g d p b h g b j m x s _ ] h � mfZ�� gZ�
ijy`_gb_� mfZ� >Ijb� g_dhlhjhf� gZijy`_gbb� mfZ� fh]m� b
wlh�k_[_�ij_^klZ\blv@��^hclb�k\hbf�mfhf�^h�q_]h�e���^_�
j`Zlv� \� mf_�� jZa]�� jZkdbgmlv� mfhf� >A^_kv� gm`gh� mfhf
jZkdbgmlv@��[ulv�gZ�mf_�>M�l_[y�h^gb�lZgpmevdb�gZ�mf_@�
jZa]��ijbclb�gZ�mf�>G_�agZx��qlh�_fm�_s_�gZ�mf�ijb^_l@�
MfZ� g_� ijbeh`m� >MfZ� g_� ijbeh`m�� dm^Z� hg� fh]� hlijZ�
\blvky@��Wlh�keh\h�h[jZam_l�lZd`_�khq_lZgb_�^_eZlv�qlh�e�
k� mfhf�� kj��²�Lhevdh��[jZl��bf_c� \� \b^m��²�`_gblvky� k

mfhf�gZ^h��B��;mgbg��>_j_\gy��
Kbghgbf�mf�\�nhjf_�L<HJ�fh`_l�aZ\bk_lv�hl�]eZ]heh\

ihgbfZlv�� ihklb]Zlv� b� l��i��� h[hagZqZy� dZd� [u� b g �
k l j m f _ g l �ihagZgby��kj��Mfhf�wlh]h�g_�ihgylv��>Zg�
guc� kbghgbf� h[jZam_l� lZd`_� khq_lZgb_� mfm� g_ihklb`b�
fh��Kj��Kdhevdh�hgZ�aZ�^_gv�mki_\Z_l�²�mfm�g_ihklb`b�
fh��Mfm�g_ihklb`bfh��dZd� wlh�hg�fh]� aZ[ulv��qlh�hgb
k_]h^gy�mljhf�i_j__a`Zxl�gZ�gh\mx�d\Zjlbjm��E��EZ]bg�
KlZjbd�OhllZ[uq��

�B� �F_gy�kfmsZeZ�__�^_eh\blhklv��mf��lh��qlh�\k_]^Z�
\h� \k_f� ijZ\Z� [ueZ� hgZ� �;�� AZcp_\��Ba]gZgb_���Hlq_]h� g_
gZrehkv�m�g_]h�mfZ�\h\j_fy�hldZaZlvky�hl�g__��dh]^Z�hgZ
kZfZ�gZ�wlhf�gZklZb\ZeZ�abfhx�i_j_^�bo�k\Z^v[hc"��;��IZ�
kl_jgZd��>hdlhj�@b\Z]h���WlZ�kZfZy�fZ^Zf�F_gl_ghg�\_kv�
fZ� [eZ]hq_klb\Z� ����� kdjhfgZ�� bf__l� hl� jh^m� khjhd� e_l� b
h[hevklbeZ�\_jkZevkdh]h�fhgZjoZ�g_�iurgufb�ij_e_klyfb�
gh�mfhf�b�\ukhdhc�gjZ\kl\_gghklvx��;��:dmgbg��:elug�Lh�
eh[Zk���HgZ�ijbgZ^e_`ZeZ�d�`_gsbgZf��khq_lZxsbf� a^h�
jh\mx�\g_rghklv�k�bkl_jbq_kdhc�g_jyreb\hklvx��ebjbq_�
kdb_�ihju\u�²�k�hq_gv�ijZdlbqguf�b�hq_gv�iehkdbf�mfhf�
^mjghc�gjZ\�k�k_glbf_glZevghklvx��<��GZ[hdh\��Igbg��i_j�
K��BevbgZ��� Lhevdh�FZdkbf� k� _]h� lj_a\uf�� dj_klvygkdbf
mfhf�ihgbfZe��qlh�g_�gZ^h�klZ\blv�B\ZgZ�=jb]hjv_\bqZ�\
g_eh\dh_� iheh`_gb_� �:��Ju[Zdh\��>_lb� :j[ZlZ��� AZ� ^\_�
gZ^pZlv�e_l�k\h_c�^_yl_evghklb�\�l_ZljZo�<Zj_gmoZ�\b^Ze
\kydb_�\b^u��gh�lml�hg�ihqm\kl\h\Ze��qlh�mf�_]h�aZklbeZ_l�
ky� dZd� [u� i_e_ghx� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ��
Hg�ihklZ\be�lml�k_[y�gZ�f_klh�klZjh]h�[he\ZgZ�\hojh\pZ�
\hh[jZabe��dZd�\^jm]�jmrblky�i_j_^�gbf�\ukljh_gguc�kdm^�
guf�mfhf�eh]bq_kdbc�fbj��<��:dk_gh\��Hkljh\�Djuf���Ih�
qm\kl\h\Ze�k_j^p_f��gh�mfhf�_s_�g_�ihgye��:��Dmijbg��Dh�
e_kh� \j_f_gb���Gh� lZdZy� eh]bdZ� ^_lkdhfm� mfm� g_^hklmigZ�
eb[h�_s_�om`_�²�ij_^klZ\ey_lky�_fm�e`b\hx�dZambklbdhc
�<��Oh^Zk_\bq��FeZ^_gq_kl\h���B�qlh�l_i_jv�[m^_l�ijhbkoh�
^blv�\�g_f� >\�=hjh^_@��^ey�mfZ�q_eh\_q_kdh]h��^Z`_�kZfh]h
jZa\blh]h�� g_ihgylgh� b� g_ihklb`bfh� �F�� ;me]Zdh\�� ;_eZy
]\Zj^by���G_ijhk\_s_gghfm� b� g_ih^]hlh\e_gghfm� mfm� hgZ
>dgb]Z@�fh`_l�ihdZaZlvky�kljZrghc��;��:dmgbg��:elug�Lheh�
[Zk���>hklZlhqgh�ih]gZlv�q_eh\_dZ�ih^�\uklj_eZfb��b�hg�ij_�
\jZsZ_lky�\�fm^jh]h�\hedZ��gZ�kf_gm�hq_gv�keZ[hfm�b�\�^_c�
kl\bl_evgh�ljm^guo�kemqZyo�g_gm`ghfm�mfm�\ujZklZ_l�fm^�
juc� a\_jbguc�bgklbgdl� �F��;me]Zdh\��;_eZy� ]\Zj^by���Dhev
^_jadZ�[u\Z_l�`_gsbgZ�������Mf�hl�kljZklb�me_lmqblky��<Z�
`Z�IrZ\_eZ��=h]hlmj�b�:irbgZ��i_j��H��FZg^_evrlZfZ��

Gb�fh_� k_j^p_��gb�fhc�jZamf�gbdh]^Z�g_�fh]eb�b�^h
kbo�ihj�g_�fh]ml�ijbfbjblvky�k�wlhc�imklhlhc��B��;mgbg�



MF�� ���� MFGUC��

M�bklhdZ�^g_c���L_i_jv�jZamf�ih^kdZau\Ze�kh\k_f�^jm]h_
�E��G��Lheklhc�� <hcgZ� b� fbj��� JZamf� fh`_l� hrb[blvky�
k_j^p_�`_�²�gbdh]^Z��;��:dmgbg��:elug�Lheh[Zk���Qm\kl\h
[h`_kl\_ggh]h�kfbj_gvy�b�djhlhklb�\�ebp_�Ij_qbklhc�FZ�
l_jb��kdehgb\r_cky�gZ^�FeZ^_gp_f��]em[hdbc�jZamf�\�hqZo
;h`_kl\_ggh]h�FeZ^_gpZ��dZd�[m^lh�m`_�qlh�lh�ijhaj_\Zx�
sbo� \^Zeb�� ����� k\ylZy�� g_\ujZabfZy� lbrbgZ�� h[gbfZxsZy
\kx�dZjlbgm��²�\k_�wlh�ij_^klZeh�\�lZdhc�kh]eZkghc�kbe_
b�fh]ms_kl\_� djZkhlu�� qlh� \i_qZle_gv_� [ueh�fZ]bq_kdh_
�G��<��=h]hev��Ihjlj_l��� K_j^p_� lZd� [behkv�� qlh� \� ]heh\_
[hevgh� [ueh�� b�jZamf�fhc� ihfmlbeky� �N��F��>hklh_\kdbc�
;_eu_� ghqb���Ijbgylh�[ueh�^h\_jylvky� ]hehkm�jZamfZ��Lh�
qlh�ih^kdZau\ZeZ�kh\_klv��kqblZeb�_kl_kl\_gguf�b�gm`guf
�;��IZkl_jgZd��>hdlhj�@b\Z]h���Q_eh\_d�h^Zj_g�jZamfhf
b� l\hjq_kdhx�kbehc��qlh[u�ij_mfgh`Zlv�lh��qlh�_fm�^Zgh�
gh�^h�kbo�ihj�hg�g_� l\hjbe�� Z�jZajmrZe� �:��I��Q_oh\��>y^y
<Zgy���<u�ex[bl_�f_qlZlv�bgh]^Z�h�fm^jhklb�iZljbZjoh\��m
dhlhjuo� g_l� gb� `_eZgbc�� gb� qm\kl\�� gb� ^Z`_� hsms_gbc�
;_kiehlguc�jZamf��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���G_
^_eh��qlh[u�gbarb_�kbeu�h^_j`b\Zeb�\_jo��>he`_g�ih[_`�
^Zlv�jZamf��F��Ahs_gdh��I_j_^�\hkoh^hf�khegpZ��

Y�__�ohjhrh�ihfgx��wlm�^_\qhgdm��²�hgZ�[ueZ�ba�l_o�
m�dh]h�`b\hlgh_�qm\kl\h�]heh^Z�ih[_`^Zeh�jZkkm^hd��hgb
l_jyeb� q_eh\_q_kdbc� h[ebd� b� mfbjZeb� \� i_j\mx� hq_j_^v
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���DZdZy�lh� j_rb�
fhklv��ihfbfh�f_gy��[_a�\_^hfZ�fh_]h�jZkkm^dZ��aZihegy�
eZ�f_gy� �<��;_eh\��<hkiblZgb_� ih� ^hdlhjm�Kihdm���Y� ^h�
imkdZx��fhc�jZkkm^hd�\�g_dhlhjhf�aZlf_gbb��gh�\_^v�y�g_
fZevqbd��y�`_�agZx��_keb�klZgpby�Ihdjh\�hdZaZeZkv�kijZ�
\Z��agZqbl�²�y�_^m�ba�I_lmrdh\��Z�g_�ba�Fhkd\u�\�I_lmr�
db�� �<_g��?jhn__\��Fhkd\Z� ²� I_lmrdb��� Hg� kqblZe�� qlh
ihwaby�qm`^Z�jZkkm^dm�b�aZ[u\Ze�ebrv�^h[Z\blv��lZdhfm�
dZd�fhc� �F��=ZkiZjh\��AZibkb�b�\uibkdb���<u�[m^_l_�\au�
\Zlv� d� fh_fm� jZkkm^dm�� Z� y� ijbgye� j_r_gb_� k_j^p_f
�;��:dmgbg��:elug�Lheh[Zk���;h]Z��j_eb]bb�\�?\jhi_�^Z\gh
m`_�g_l��fu��ijb�\k_c�k\h_c�^_eh\blhklb�b�`Z^ghklb��dZd
e_^�oheh^gu�b�d�`bagb��b�d�kf_jlb��_keb�b�[hbfky�__��lh
jZkkm^dhf�beb�`_�lhevdh�hklZldZfb�`b\hlgh]h�bgklbgdlZ
�B��;mgbg��;jZlvy���Qlh[u�`blv��khojZgyy�jZkkm^hd��Igbg
\�ihke_^gb_�^_kylv�e_l�ijbmqbe� k_[y�gbdh]^Z�g_� \kihfb�
gZlv�h�Fbj_�;_ehqdbghc� �<��GZ[hdh\��Igbg��i_j��K��Bevb�
gZ���Y�ebrZxkv�jZkkm^dZ�ijb�wlhc�fukeb� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���JZkkm^hd�fhc�bag_fh]Z_l����B�fheqZ�]b[�
gmlv�y�^he`gZ��:��K��Imrdbg��?\]_gbc�Hg_]bg��

A^_kv�hg� >RhklZdh\bq@�lZdhc��dZdbf�khl\hjbe�_]h�;h]�
fheh^hc� ]_gbc��m^b\bl_evgh� khq_lZxsbc� \� k_[_�fh]mqbc
bgl_ee_dl�� mlhgq_gguc� lZeZgl� b� oe_smsbc� q_j_a� djZc
l_fi_jZf_gl� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���G_�
m`_eb� m�g_]h��fm`qbgu� k� \ukhdbf�bgl_ee_dlhf��im[eb�
dmxs_]h�gZmqgu_�klZlvb�\�gZmqguo�`mjgZeZo��g_�o\ZlZ_l
kbeu�\heb�hlh^\bgmlv�ihgqbd"�<klZlv�b�mclb��<��LhdZj_\Z�
DhrdZ�gZ�^hjh]_���Y�ohjhrh�ihfgx�bg`_g_jh\�^\Z^pZluo
]h^h\��wlhl�hldjulh�k\_lysbcky�bgl_ee_dl��wlhl�k\h[h^guc
b� g_h[b^guc�xfhj� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=��
Wlh�[ueZ�gZklhysZy�k_dk�[hf[Z��Beb��mqblu\Zy�hkh[_gghklb
__� keh`_gby�� k_dk�[hqdZ�� ;hqdZ�� gZqbg_ggZy� k_dkhf�� dZd
^bgZfblhf��[_a�fZe_cr_]h�ijbagZdZ�dZdh]h�[u�lh�gb�[ueh
bgl_ee_dlZ� �<��<hcgh\bq��Fhkd\Z��������²�Hq_gv�gbadbc
mjh\_gv�bgl_ee_dlZ�m�ibkZl_e_c��²�kdZaZe�;hjbk� �<��:d�
k_gh\��IhjZ��fhc�^jm]��ihjZ���<b^bfh��ljZ\hy^gZy�`bagv�g_
b^_l�gZ�ihevam�bgl_ee_dlm��hl�wlh]h�\u��_\jhi_cpu��lZdb_

\Zj_gu_�b�lmih\Zlu_��;��:dmgbg��:elug�Lheh[Zk���Khpbheh�
]b�^Z\gh� ^hdZaZeb��bgl_ee_dl� khklZ\ey_lky� d� iylgZ^pZlb
]h^Zf�b�ihlhf�hklZ_lky�gZ�g_baf_gghf�mjh\g_��F��<_ee_j�
Gbq_]h�g_�ijhbkoh^bl���>_lb��jh`^_ggu_�fZl_jyfb�k�gba�
dbf�bgl_ee_dlhf��gh�\aylu_�gZ�\hkiblZgb_�ex^vfb�k�\u�
khdbf�mfkl\_gguf�jZa\blb_f��klZgh\ylky�\� wlhf�hlghr_�
gbb�ihoh`bfb�gZ�k\hbo�ijb_fguo�jh^bl_e_c��;��Kihd��J_�
[_ghd�b�moh^�aZ�gbf��i_j��k�Zg]e����<�wlhc�klZlv_�fu�h]jZgb�
qbfky�h[km`^_gb_f�^\mo�hkgh\guo�ih^oh^h\�d�bamq_gbx
bgl_ee_dlZ��iha\heb\rbo�����jZajZ[hlZlv�fgh]hqbke_ggu_
f_lh^bdb�baf_j_gby�kihkh[ghkl_c��MiikZevkdbc�dhjimk��

�:G:E� ��fha]� ���fha]b� ���fha]� ���fha]b� ��� ]heh\Z� ��
[ZrdZ����dhl_ehd����bglmbpby��bgklbgdl��fm^jhklv��khh[�
jZabl_evghklv��^mrZ�����>hj]Zg�\gmlj_gg_c�`bagb@��k_j^�
p_���>hj]Zg�qm\kl\@��iZfylv���>ij_^klZ\ey_fuc�hj]Zg�ojZ�
g_gby� agZgbc� b� \i_qZle_gbc@�� khagZgb_� >ij_^klZ\ey_fuc
p_glj�dhhj^bgZpbb�hj]Zgh\�qm\kl\��mfZ�b�iZfylb@��\hey���

�|:GL� ��]emihklv�

��>?J� ��bgl_ee_dlmZe��mfhaZdexq_gb_��mfguc��jZamf�
guc��mfkl\_gguc��jZkkm^hqguc��bgl_ee_dlmZevguc��jZpb�
hgZevguc��^mfZlv��ihgbfZlv��agZlv�

�;B;E� ��?��<��Mjukhg��Ijh[e_fu�bkke_^h\Zgby�yaudh�
\hc�dZjlbgu�fbjZ��:gZeh]by�\�k_fZglbd_��F�������� >?��M�@
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MFGUC����G?=EMIUC����KFURE?GUC����FM>�
JUC� ��� =EM;HDBC� ����� IJHGBP:L?EVGUC� ��
dgb`g��IJHAHJEB<UC����mklZj����h[eZ^Zxsbc�kihkh[�
ghklvx�ihgbfZlv�g_y\gmx�kmlv�\_s_c�b�kh[ulbc��

Mfguc�q_eh\_d�g_�aZ^Z_l�ebrgbo�\hijhkh\��<h�\kydhf
kemqZ_� hg� g_]emi�� b� _]h� keh\Z� aZkem`b\Zxl� \gbfZgby�

Kfure_guc�gZ�\b^�fZevqbd�e_l�k_fb�hohlgh�\ua\Zeky�ih�
dZaZlv� ^hjh]m�� Fheh^hfm� q_eh\_dm� g_h[oh^bf� kh\_lqbd�

fm^juc� gZklZ\gbd��Wlh� h^bg� ba� kZfuo� ]em[hdbo�fukeb�
l_e_c�gZr_]h�\j_f_gb��>Z`_�hq_gv�ijhgbpZl_evgu_�bkk�
e_^h\Zl_eb� ^he]h_� \j_fy� g_� aZf_qZeb� wlhc� aZdhghf_jgh�
klb��H^gh� m^Zqgh_� ij_^kdZaZgb_� _s_� g_� ^Z_l� hkgh\Zgby
kqblZlv�q_eh\_dZ�ijhahjeb\uf�

IJ?:F;ME:��>Zgguc�kbghgbfbq_kdbc�jy^�khijbdZkZ�
_lky�k�jy^hf�khh[jZabl_evguc��ihgyleb\uc��kf_dZebkluc�
^h]Z^eb\uc��gZoh^qb\uc����kf��klZlvx�KHH;J:ABL?EV�
GUC���lZd`_�hibku\Zxsbf�bgl_ee_dlmZevgu_�kihkh[gh�
klb�q_eh\_dZ�

Mfguc�b�_]h�kbghgbfu�oZjZdl_jbamxl�bgl_ee_dlmZev�
gu_�ihl_gpbb�ebqghklb��ebqghklv�\�p_ehf��Ohly�hkgh\Zgb_f
^ey�gZr_]h�km`^_gby�h�q_eh\_d_�b�_]h�bgl_ee_dl_�\�dhg_q�
ghf�kq_l_�kem`Zl�_]h�ihklmidb�b�keh\Z��k\yav�hp_gdb�k�dhg�
dj_lgufb�ihklmidZfb�g_ijyfZy��Ihke_^gb_�hklZxlky�\�l_gb�
Z�Zdp_gl�^_eZ_lky�gZ�lhf��qlh�g_dZy�kihkh[ghklv�bagZqZev�
gh�b�g_hlt_fe_fh�ijbkmsZ�^Zgghc�ebqghklb��Ihwlhfm�^ey
ijbeZ]Zl_evguo� jy^Z� mfguc� �� \� g_cljZevghf� dhgl_dkl_
g_oZjZdl_jgu� khq_lZgby� k� \j_f_gg¦fb� h]jZgbqbl_eyfb
jZagh]h�jh^Z��\h�\kydhf�kemqZ_�k�l_fb��dhlhju_�aZ^Zxl�^h�
klZlhqgh�dhjhldb_�\j_f_gg¦_�ijhf_`mldb��<�\ukdZau\Zgbyo
lbiZ�K_]h^gy�lu�[ue�g_h[udgh\_ggh�mfguf��GZ�wlhl�jZa
lu�[ue�fm^j�hlq_leb\h�\b^gZ�b]jh\Zy�mklZgh\dZ�

GZijhlb\��khh[jZabl_evguc�b�_]h�kbghgbfu�mdZau\Zxl
gZ� k\hckl\Z�ebqghklb��g_ihkj_^kl\_ggh�ijhy\eyxsb_ky� \
dhgdj_lguo�kblmZpbyo�ih\k_^g_\ghc�`bagb��QZklh�hibkZ�
gb_�dhgdj_lgh]h�ijhy\e_gby�gZ[ex^Z_fh]h�k\hckl\Z�eb[h
ijyfh�ijbkmlkl\m_l�\�l_dkl_��eb[h�ij_^iheZ]Z_lky��qlh�]h�
\hjysbc�\�kemqZ_�g_h[oh^bfhklb�e_]dh�fh`_l�gZa\Zlv�_]h�
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Ihwlhfm�\ukdZau\Zgby�lbiZ�GZ�wlhl�jZa�hg�[ue�khh[jZ�
abl_evg_c� �^h]Z^eb\_c�� gZoh^qb\_c!� a\mqZl� \iheg_� _kl_�
kl\_ggh�\�g_cljZevghf�dhgl_dkl_�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ��� hlghr_gb_� d� ghjf_� �\k_� kbghgbfu�� djhf_
g_]emiuc�� mdZau\Zxl� gZ� lh�� qlh� bgl_ee_dlmZevgu_� kih�
kh[ghklb�km[t_dlZ�ij_\hkoh^yl�ghjfm������kl_i_gv�ijhgbd�
gh\_gby� \� kmlv� \_s_c� �ijhgbpZl_evgu_� b�ijhahjeb\u_
ihgbfZxl�lh��qlh�kdjulh�hl�h[uqguo�ex^_c��]em[hdbc�q_�
eh\_d�ijhgbdZ_l� \� kZfmx� kmlv� \_s_c��� ��� kn_jZ�mfkl\_g�
guo�bgl_j_kh\� �fm^juc�mdZau\Z_l�gZ�bgl_j_k�km[t_dlZ�d
hkgh\guf�\hijhkZf�[ulby��]em[hdbc�²�gZ�^hklb`_gby�\
gZmd_��bkdmkkl\_��� ���mdZaZgb_�gZ�kihkh[ghklv�ij_^\b^_lv
[m^ms__� �ijhahjeb\uc������kihkh[�ijhgbdgh\_gby�\�kmlv
\_s_c� �hihjZ� gZ� eh]bdm� b� jZpbhgZevgu_� khh[jZ`_gby� \
kemqZ_�mfguc�b�ijhgbpZl_evguc��hihjZ�gZ�h[sb_�ij_^�
klZ\e_gby� h[� mkljhckl\_�fbjZ� \� kemqZ_�fm^juc�� mqZklb_
dZdbo�lh�bjjZpbhgZevguo�kihkh[ghkl_c�\�kemqZ_�ijhahjeb�
\uc������mdZaZgb_�gZ�kihkh[ghklv�d�h[mq_gbx��\hafh`ghklv
jZa\blby� �_klv� \� agZq_gbb� kfure_guc��� ��� agZqbl_ev�
ghklv�b�fZkrlZ[�ij_^f_lZ�jZafure_gbc��[hevr_�\�kemqZ_
]em[hdbc��q_f�\�kemqZ_�kfure_guc��� ���mdZaZgb_�gZ�kh�
a_jpZl_evghklv��hlkmlkl\b_�kdehgghklb�d�Zdlb\guf�^_ckl�
\byf� �fm^juc��� ��� wlbq_kdZy� hp_gdZ� km[t_dlZ� k\hckl\Z
�fm^juc�ij_^iheZ]Z_l�\ukhdmx�iheh`bl_evgmx�hp_gdm��

IjbeZ]Zl_evgh_� mfguc� bf__l� gZb[he__� r b j h d h _
agZq_gb_��Hgh� ^Z_l� p_ehklgmx� oZjZdl_jbklbdm� q_eh\_dZ�� mf
dhlhjh]h� i j _ \ h k o h ^ b l �ghjfm�b�ijhy\ey_lky�\�fuk�
eyo��keh\Zo��\�ihklmidZo��\�mf_gbb�ihgbfZlv�^jm]bo�ex^_c�

Mfguc� mdZau\Z_l� ij_`^_� \k_]h� gZ� jZa\bluc� b g �
l _ e e _ d l m Z e v g u c � Z i i Z j Z l �km[t_dlZ��gZ�mf_�
gb_�eh]bq_kdb�jZafureylv�b�ZgZebabjh\Zlv��^h[bjZlvky�^h
kmlb�\_s_c�b�ijZ\bevgh�hp_gb\Zlv�kblmZpbx��Kj��H^gZdh
mfgu_�ex^b�gZ�lh�b�mfgu��qlh[u�jZa[bjZlvky�\�aZimlZg�
guo�\_sZo��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���>hg�Jw[Z�^ey
g_]h�²�wlh�qlh�lh�\jh^_�]_jph]Z�Jbr_ev_��mfguc�b�^Zevgh�
\b^guc� iheblbd�� aZsbsZxsbc� Z[khexlbaf� hl�n_h^Zev�
ghc�\hevgbpu��:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf��

Mfguc�²�i j b j h ^ g h _ �k\hckl\h��mfguc�q_eh\_d
g_� h[yaZl_evgh� ^he`_g� [ulv� h[jZah\Zgguf�� ohly� h[uqgh
ij_^iheZ]Z_lky�� qlh� hg� ^hklZlhqgh� f g h ] h � a g Z _ l�
ihlhfm�qlh�bf_e�\hafh`ghklv�gZ[ex^Zlv�b�ZgZebabjh\Zlv
`bagv��Kj��Ihkfhljbl_�� \hl� gZk�^\h_� mfguo� ex^_c��fu
agZ_f�aZjZg__��qlh�h[h�\k_f�fh`gh�kihjblv�^h�[_kdhg_q�
ghklb��b�ihlhfm�g_�kihjbf��fu�agZ_f�ihqlb�\k_�khdjh\_g�
gu_�fukeb�^jm]�^jm]Z��h^gh�keh\h�²�^ey�gZk�p_eZy�bklhjby

�F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb���Djhf_� lh]h�
mfguc�qZklh�ih^jZamf_\Z_l�gZebqb_�m�km[t_dlZ�bgl_ee_d�
lmZevguo� b g l _ j _ k h \� � [h]Zlmx� mfkl\_ggmx�`bagv�
kj��GbdZd�g_�h`b^Zeb�fu�\klj_lblv�\�^_j_\g_�lZdh]h�kh�
[_k_^gbdZ��h[jZah\Zggh]h��mfgh]h�\�emqr_f�kfuke_�keh\Z�
k�`b\uf�mfhf�

GZa\Zlv�q_eh\_dZ�mfguf�fh`gh�dZd�gZ�hkgh\Zgbb� _]h
i j Z \ b e v g h ] h � [ulh\h]h� ih\_^_gby� ²� mf_gby� jZa�
[bjZlvky�\�ex^yo��ihgbfZlv�gZf_db��[exklb�k\hb�bgl_j_�
ku�b�l��i���lZd�b�\�kemqZ_��dh]^Z�m�g_]h�bf_xlky�k_jv_agu_
bgl_ee_dlmZevgu_� ^ h k l b ` _ g b y� �^hklmigu_�g_fgh�
]bf��Kj��Gh�dgy]bgy�;_lkb������dZd�mfgZy�ohaycdZ��lhlqZk
`_� gZ\_eZ� _]h� gZ� k_jv_aguc� jZa]h\hj� h[� h[s_c� \hbgkdhc
ih\bgghklb��E��G��Lheklhc��:ggZ�DZj_gbgZ���KiZkb[h��N_^y�
aZ�\k_��qlh�lu�^ey�f_gy�k^_eZe��Gh�[hevr_��fg_�dZ`_lky�

g_�gZ^h�l_[_�ijboh^blv�d�gZf��©D�gZfª�[ueh�kdZaZgh�[_a
\kydhc� gZjhqblhklb�� e_]dh�� kdhjh]h\hjdhc�� qlh� mfguc
N_^y� kjZam�hp_gbe� �G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��
Fgh]h�y�\b^_e�aZf_qZl_evguo�ex^_c��gh�lZdh]h�[hevrh]h�
dZd�;yebd��_s_�g_�[ueh�aZ�gZrbf�klhehf����Hg�lZd�m^b\b�
l_evgh�� ]em[hdhfuke_ggh� mf_g� b� \� k\h_f� fure_gbb�lZd
kms_kl\_g�� dhgdj_l_g�� qlh�� ih� kjZ\g_gbx� k� gbf�� gZr_
fure_gb_�dZd�lh�[_kihq\_ggh�b�\ha^mrgh� �<��Oh^Zk_\bq�
=_jr_gahg��

H^gZdh�bgh]^Z�q_eh\_dZ�fh`gh�gZa\Zlv�mfguf�gZ�hkgh�
\Zgbb�_^bgkl\_ggh]h�_]h�ihklmidZ�beb�djZldh]h�jZa]h\hjZ
k�gbf��kj��:�LZev[_j]�lh��hdZau\Z_lky��mfguc�²�\h\j_fy
m_oZe� �F��;me]Zdh\��;_eZy� ]\Zj^by���<�lZdbo�kemqZyo�dhg�
dj_lgZy�kblmZpby�kem`bl�ebrv�lheqdhf�^ey�ihke_^mxs_]h
h[h[s_gby�

IjbeZ]Zl_evgh_�mfguc��ih^h[gh�g_]emiuc�b�kfure_�
guc� b� \� ijhlb\hiheh`ghklv� hklZevguf� ijbeZ]Zl_evguf
jy^Z��fh`_l�oZjZdl_jbah\Zlv�kihkh[ghklv�km[t_dlZ�[ukljh
b�ohjhrh�\hkijbgbfZlv�gh\mx�bgnhjfZpbx��e_]dh� h [ m �
q Z l v k y� �kj��HgZ�kZfZy�mfgZy�\�gZr_f�deZkk_��\k_�ko\Z�
lu\Z_l�gZ�e_lm��ihkfhljbl�mq_[gbd�gZ�i_j_f_g_�b�hl\_�
qZ_l�[_a�aZibgdb�

GZdhg_p��mfguc�fh`_l�oZjZdl_jbah\Zlv�g_�lhevdh�ex�
^_c��gh�b�\ukrbo�`b\hlguo��mdZau\Zy�gZ�bo�kihkh[ghklv
i j Z \ b e v g h �^_ckl\h\Zlv�\�keh`guo�kblmZpbyo��ba[_�
]Zlv� hiZkghklb�� e_]dh� h [ m q Z l v k y� � Z� ^ey� ^hfZrgbo
`b\hlguo��djhf_�lh]h��gZ�mf_gb_�ohjhrh� i h g b f Z l v
ex^_c�� qm\kl\h\Zlv�bo�gZkljh_gb_��Kj���G_khfg_ggh�� wlb
mfgu_�ilbpu�>\hjhgu@�^_ebeb��lZd�kdZaZlv��kn_jm�k\h_]h
\ebygby�� <� dZ`^hc� ^_j_\g_� `beZ� hij_^_e_ggZy� ]jmiiZ

�<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���>Z\Zlv�eZim��oh�
^blv� gZ� aZ^gbo� eZiZo� ²� aZgylb_� ^ey� [hehghd� b� ijhqbo
rZ\hd��;hc�kebrdhf�\_ebd�b�mf_g��qlh[u�wlh�^hklZ\eyeh
_fm�m^h\hevkl\b_��<hl�_keb�\u�ihkkhjbl_kv��hg�l_[_�kZf
ijhlyg_l� eZim�� qlh[u� ihfbjblvky���� �G�� >m[h\�� G_[h� k
h\qbgdm��

K\hckl\h� mfguc� hp_gb\Z_lky� dZd� mlbeblZjgh� i h �
e h ` b l _ e v g h _� �Wlh�\_jgh�^Z`_�\�lhf�kemqZ_��dh]^Z
khhl\_lkl\mxsb_� kihkh[ghklb� fh]ml� [ulv� bkihevah\Zgu
\h�\j_^�hdjm`Zxsbf��kj��Emqr_�k�mfguf�ihl_jylv��q_f�k
^mjZdhf� gZclb� �ihkeh\bpZ��� Ijb� wlhf� w l b q _ k d Z y
hp_gdZ�km[t_dlZ�k\hckl\Z�fh`_l�[ulv�dZd�iheh`bl_evghc�
lZd�b�hljbpZl_evghc��kj��Fhc�>Zdl_jZ@�fba_jguc�`bag_g�
guc� hiul�� kl_kgbl_evghklv� y\gh� ijhlb\hj_qbeb� oZjZd�
l_jm� wlh]h�i_jkhgZ`Z�²�obsgbdZ� mfgh]h��jZkq_leb\h]h

�:job\�G=���kf��lZd`_�ijbf_ju�np�
IjbeZ]Zl_evgh_�g_]emiuc�gZb[he__�[ebadh�ih�agZq_gbx

d�mfguc��Hgh� lh`_�mdZau\Z_l�gZ�mf_gb_� Z g Z e b a b �
j h \ Z l v � b � i j Z \ b e v g h �hp_gb\Zlv�kblmZpbx��oh�
jhrh�j_rZlv�gZkmsgu_�\hijhku��Kj��H[tykgbl_�fg_��ih�
`ZemcklZ��gZ�qlh�jZkkqblu\Ze�gZr�m\Z`Z_fuc"�<_^v�hg�
]h\hjyl�� g_]emi��Hg�`_� fh]� ihgylv�� qlh� gZ� khqm\kl\b_
kh[jZgby� _fm� gZ^_ylvky� g_q_]h� �<��<hcgh\bq��B\ZgvdbZ�
^Z���K_jZnbfZ�hg�ijb\_e�\�^hf�gZjhqgh�²�imklv�<Zjy�\u�
oh^bl� aZ� g_]h� aZfm`�� ohjhrbc� iZj_gv�� g_]emiuc�� djZkb�
\uc��:��Ju[Zdh\��>_lb�:j[ZlZ���Bgl_j_kgh��dhfm�hgZ�>[b[�
ebhl_dZ@�^hklZg_lky�ihke_�f_gy"�Kug"�Kug�hq_gv�ohjh�
rbc�� hq_gv�g_]emiuc� q_eh\_d�� gh� hg�fhjkdhc� hnbp_j�� \k_
\j_fy�\�ieZ\Zgbb�²�gZ�dhc�q_jl�hgZ�_fm"��G��Rf_e_\��Ih�
ke_^gbc�wlZ`���H^gZdh�\�hkgh\ghf�djm]_�mihlj_[e_gbc�g_�
]emiuc��\�hlebqb_�hl�mfguc��g_�ij_^iheZ]Z_l�gb�k_jv_aguo
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bgl_ee_dlmZevguo� ^hklb`_gbc�� gb� [h]Zlhc� mfkl\_gghc
`bagb��gb�lhgdhklb�b�]em[bgu�fure_gby��Ijb�\ujZ[hld_
km`^_gbc�b�ijbgylbb�j_r_gbc�g_]emiuc�q_eh\_d�hibjZ_l�
ky�gZ� w e _ f _ g l Z j g u _ �agZgby�b�we_f_glZjguc�`ba�
g_gguc�hiul�

DZd� b� ijbeZ]Zl_evgh_� mfguc�� g_]emiuc� ^Z_l� p _ �
e h k l g m x �oZjZdl_jbklbdm�ebqghklb��h[hagZqZy� i j b �
j h ^ g h _ �k\hckl\h��dhlhjh_�ijhy\ey_lky�\h� \ k _ o �ih�
klmidZo�b�keh\Zo�q_eh\_dZ��Ijb�wlhf�g_]emiuc�qZs_��q_f
mfguc�� mihlj_[ey_lky� \� i h e _ f b q _ k d h f � dhgl_d�
kl_��dh]^Z�bf_xlky�\�\b^m�dZdb_�eb[h�ihklmidb�beb�\ukdZ�
au\Zgby� km[t_dlZ�� dhlhju_� fh]ml� k\b^_l_evkl\h\Zlv� b� h
g_^hklZld_�mfZ��Kj��Hg�g_]emi��gh�hq_gv�]jm[�b�g_hl_kZg�
ihwlhfm�_]h�b�ij_ke_^mxl�g_m^Zqb��M�l\h_]h�gh\h]h�agZ�
dhfh]h�kljZggZy�fZg_jZ�\_klb�k_[y��gh�hg�y\gh�g_]emi�b
gZ[ex^Zl_e_g�

IjbeZ]Zl_evgh_�g_]emiuc� mdZau\Z_l� gZ� k m [ t _ d �
l b \ g h _ �hlghr_gb_�]h\hjys_]h�d�hibku\Z_fhfm�ebpm�
Ihwlhfm�� \� hlebqb_� hl� ^jm]bo� qe_gh\� jy^Z�� g_]emiuc
h[uqgh� oZjZdl_jbam_l� dhgdj_lguo� ex^_c� b� g_mf_klgh� \
h[h[s_gguo� \ukdZau\Zgbyo�� kj�� kljZgghklv� "G_]emiu_

ex^b�mf_xl�ihklhylv� aZ� k_[y�ijb�ghjfZevghklb�Mfgu_
ex^b�mf_xl�ihklhylv�aZ�k_[y�

GZau\Zy� dh]h�eb[h�g_]emiuf�� ]h\hjysbc� ml\_j`^Z_l�
qlh�mjh\_gv�bgl_ee_dlmZevguo�\hafh`ghkl_c�km[t_dlZ�k\hc�
kl\Z� [ebahd� d� g h j f Z l b \ g h f m� � =em[hdh� ihjy^hq�
guc�� ^h[jhkh\_klguc� b� g_]emiuc�Mhlkhg� \k_�`_� \b^bl
ebrv�ih\_joghklgmx�k\yav�y\e_gbc��?]h� km`^_gby�ijba\Z�
gu�ebrv�hll_gylv�]_gbc�OhefkZ��mf_xs_]h�gZclb�lZcgm
\�h[u^_gghf��I��<Zcev��:��=_gbk��Jh^gZy�j_qv���Hl�kbghgbfZ
mfguc�ijbeZ]Zl_evgh_�g_]emiuc�hlebqZ_lky�g_dhlhjhc�kgb�
`_gghklvx��Ihwlhfm�bf_ggh�hgh�\u[bjZ_lky�kdjhfguf�q_�
eh\_dhf�^ey�Z\lhoZjZdl_jbklbdb��kj��;ue�y�fheh^uf��]hjy�
qbf��bkdj_ggbf��g_]emiuf��:��I��Q_oh\��B\Zgh\���Mihlj_[�
e_gb_� \� lZdbo� kemqZyo� ijbeZ]Zl_evgh]h� mfguc� \hafh`gh
ebrv�lh]^Z��dh]^Z�bf__lky�ijyfh_�mdZaZgb_�gZ�h[t_dlb\ghklv
oZjZdl_jbklbdb�� kj��Y� agZx�� qlh� y� mfgZy� �E��I_ljmr_\�
kdZy��K\hc�djm]���Ihkdhevdm�g_]emiuc�mdZau\Z_l�gZ�lh��qlh
bgl_ee_dlmZevgu_� \hafh`ghklb� km[t_dlZ� g_� ij_\hkoh^yl
ghjfm��lh�_klv�h]jZgbq_gu��b�\ujZ`Z_l��djhf_�lh]h��km[t_d�
lb\gmx�hp_gdm�]h\hjys_]h��^ey�oZjZdl_jbklbdb�g_ihkj_^kl�
\_ggh]h�kh[_k_^gbdZ��gZijhlb\��emqr_�bkihevah\Zlv�mfguc�
q_f�g_]emiuc��Kj��ghjfZevgh_�Y� \b`m�� qlh�<u� mfgu� b
e_]dh�^h[v_l_kv�mki_oZ�b�g_\_`eb\h_�beb�kgbkoh^bl_evgh_
Y�\b`m��qlh�<u�g_]emiu�b�e_]dh�^h[v_l_kv�mki_oZ�

G_]emiuc�fh`_l�khq_lZlvky�dZd�k�iheh`bl_evghc��lZd
b�k�hljbpZl_evghc� wlbq_kdhc�hp_gdhc�km[t_dlZ��Kebrdhf
iha^gh�hg�ihgye��qlh�bf__l�^_eh�k�g_]emiuf�b�hq_gv�eh\�
dbf�g_]h^y_f��kf��lZd`_�ijbf_ju�np�

IjbeZ]Zl_evgh_�kfure_guc�bf__l�^\Z�djm]Z�mihlj_[�
e_gbc�

<� hkgh\ghf� djm]_� hgh� oZjZdl_jbam_l� ^ _ l _ c � b
i h ^ j h k l d h \� �mdZau\Zy�gZ�`b\hklv�mfZ��ex[hagZl_ev�
ghklv�� gZ[ex^Zl_evghklv�� bgl_j_k� d� hdjm`Zxs_fm� fbjm�
[_kdhjuklgh_�klj_fe_gb_�_]h�ihgylv��Km[t_dl�wlh]h�k\hc�
kl\Z�e_]dh�jZa[bjZ_lky�\�aZimlZgguo�kblmZpbyo�ih\k_^g_\�
ghc� `bagb�� ohjhrh� ihgbfZ_l� lh�� qlh� _fm� ]h\hjyl� beb
h [ t y k g y x l� � \hkijbbfqb\�b� e_]dh� h [ m q Z _ l k y�
Kj��GZ[ex^Zy� aZ� kfure_gufb� dj_klvygkdbfb� j_[ylbr�
dZfb��hg�m[_`^Zeky��qlh�hgb�hq_gv�jZgh�jZa\b\Zxlky��kZfh�
klhyl_evgu��fgh]h�agZxl�h�`bagb�ijbjh^u��Hg�hlf_lbe

]jmiim�kfure_guo�klm^_glh\�\�i_j\hf�jy^m��hgb�hohlgh
hl\_qZeb�gZ�\hijhku��b�[ueh�\b^gh��qlh�ij_^f_l�bo�bgl_�
j_km_l�\k_jv_a��K\hckl\h�kfure_guc�oZjZdl_jbam_l�ebq�
ghklv�\�p_ehf�b�hp_gb\Z_lky� i h e h ` b l _ e v g h�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kfure_guc�bkihevam_l�
ky� ^ey� oZjZdl_jbklbdb� \ a j h k e u o � ex^_c�� mdZau\Zy
^hihegbl_evgh�eb[h�gZ�obljhklv�� kdehgghklv�^_ckl\h\Zlv
\ � k \ h b o �bgl_j_kZo��eb[h�gZ�[he__� g b a d b c �klZlmk
km[t_dlZ�k\hckl\Z�ih�kjZ\g_gbx�kh�klZlmkhf� ]h\hjys_]h�
Kj��Kfure_gZy�k_dj_lZjrZ�\k_]^Z�agZeZ��dh]h�imklblv�\
dZ[bg_l�kjZam��Z�dlh�fh`_l�b�ih^h`^Zlv��Iha\heyxl�eb
kms_kl\mxsb_�gZ�k_]h^gyrgbc�^_gv�l_ogheh]bb�]h\hjblv
h� dZdhc�eb[h� [Zgdh\kdhc�lZcg_�� beb�`_� ex[hc� kfure_�

guc� ijh]jZffbkl�� \hhjm`b\rbkv� iZjhc� bf_xsboky� gZ
dhfivxl_jghf� jugd_� jZajZ[hlhd�� kfh`_l� wlm� lZcgm
jZkdjulv"� �FG�� �����������Fg_� gm`_g� ihfhsgbd� jZklh�
jhiguc�b�kfure_guc��qlh[u�g_�gZ^h�[ueh�\k_�h[tykgylv
ih�g_kdhevdm�jZa�

K\hckl\h�fm^juc�ijbibku\Z_lky�lhfm��dlh�]em[hdh�ih�
gbfZ_l� e x ^ _ c � b� h[s__� mkljhckl\h� f b j Z� � mf__l
hlebqZlv� ] e Z \ g h _ �hl�\lhjhkl_i_ggh]h��h[eZ^Z_l�g_aZ�
mjy^guf�`bag_gguf� h i u l h f �b�km^bl�h[h�\k_f�k�ih�
abpbb�\ukr_c�kijZ\_^eb\hklb��Kj��Fm^juc�g_�[hblky�aZ�
]eygmlv�\�ebph�bklbg_��AZ�FZjbgm�kljZrgh��lj_\h`gh�b�\
dZdhc�lh�f_j_�klu^gh������gh�fm^jZy�IjZ�kfhljbl�gZ�\_�
sb�lj_a\h��©qZjuª�kbevg__�\k_o�\hafh`ghkl_c�jZamfgh]h
m[_`^_gby��<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc��
Y�ijhq_e�\u^_j`db�ba�l_dklh\�k\��OmZgZ�^_�eZ�DjmkZ��]^_
]h\hjblky�� qlh� ex^b� ihiZ^Zeb� \� ij_bkih^gxx�� ihlhfm
qlh�bf�g_�ihkqZkleb\behkv�\�gm`guc�fhf_gl�gZclb�fm^�
jh]h�^moh\gh]h�iZklujy��E��<bl]_grl_cg��DmevlmjZ�b�p_g�
ghklv��i_j��F��Dhaeh\hc���?kl_kl\_ggh�ihwlhfm�\�ljm^guo
kemqZyo�ijb[_]Zlv�d�kh\_lZf�fm^juo�ex^_c��klj_fblvky�m
gbo�mqblvky�

Fm^juc�²�wlh�p_ehklgZy�oZjZdl_jbklbdZ�hij_^_e_ggh�
]h�lbiZ�ebqghklb��dhlhjZy�jZkkfZljb\Z_lky�g_� lhevdh�dZd
h[jZa_p� b g l _ e e _ d l m Z e v g h ] h �kh\_jr_gkl\Z��gh
b�dZd� w l b q _ k d b c �h[jZa_p��Fm^juf�ex^yf� k\hckl�
\_ggu�kZfhdjblbqghklv�b�kZfhbjhgby�b�kh\_jr_ggh�qm`^Z
kZfhm\_j_gghklv��kj��KZfu_�qmldb_��kZfu_�fm^ju_�\k_]^Z
i_j\ufb�qm\kl\mxl��agZxl��©qlh�gbq_]h�g_�agZxlª� �:j�
ob\�G=���LZdb_�ex^b�g_km_leb\u��`b\ml�\� ] Z j f h g b b
k�fbjhf��\�khklhygbb�\gmlj_gg_]h�ihdhy�b�ihlhfm�kdehg�
gu�kdhj__�d� k h a _ j p Z l _ e v g h k l b� �q_f�d�ihklhyg�
ghc� wg_j]bqghc� ^_yl_evghklb�� Kj�� Wlh� [ueZ� \� iheghf
kfuke_�wlh]h�keh\Z�fm^jZy�klZjmoZ��<_ebqZcr__�gZkeZ`�
^_gb_�[ueh�kemrZlv�__�jZkkdZau�h�ijhrehf��h�k_[_��h�ex�
^yo�� k� dhlhjufb� hgZ� \klj_qZeZkv� �DhgZr_\bq�� KKbg��
Fm^juc�q_eh\_d� ] m f Z g _ g �b�kdhj__�]hlh\�kfbjblvky
k�l_f��qlh�hg�g_�fh`_l�baf_gblv��q_f�ij_^eh`blv�`_klh�
dbc�kihkh[�jZaj_r_gby�ijh[e_f�

Fm^juc��dZd�b�mfguc��²�ijbjh^gh_�k\hckl\h��gh�fm^�
jufb� g_� jh`^Zxlky�� Z� klZgh\ylky�� DZd� ke_^kl\b_� wlh]h�
k\hckl\h�[ulv�fm^juf� k\yau\Z_lky� \�gZr_f�ij_^klZ\e_�
gbb��dZd�ijZ\beh��kh� a j _ e u f �\hajZklhf��kj��FZj]Zjb�
lZ�:jl_fh\gZ��klZjZy�ZjfygdZ������kihdhcgZy��fm^jZy��h[�
klhyl_evgZy�`_gsbgZ��kdZaZeZ��qlh�KZr_�ke_^m_l�gZ�\j_�
fy�m_oZlv�ba�Fhkd\u��ij_^eh`beZ�^Z`_�ih_oZlv�d�__�jh^�
kl\_ggbdZf�\�GZobq_\Zgv� �:��Ju[Zdh\��>_lb�:j[ZlZ���Ih�
kdhevdm��h^gZdh�� k\hckl\h�fm^juc� h[uqgh� k\yau\Z_lky� k
]em[hdh�gjZ\kl\_gguf�hlghr_gb_f�d�`bagb��g_bkihjq_g�
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ghklvx��ijhklh^mrb_f��hlkmlkl\b_f�fZe_cr_]h�gZf_dZ�gZ
pbgbaf��hgh�fh`_l�ijbibku\Zlvky�b� ^ _ l y f� �Ihlhf�ba
[m^ms_]h�y�\ha\jZsZeky�\�gZklhys__�b�hiylv�k�lhkdhc�^m�
fZe��qlh�lu�>fZe_gvdbc�kug@�fm^j__�f_gy��qlh�lu�agZ_rv
g_qlh�lZdh_��qlh�b�y� agZe�dh]^Z�lh��Z�l_i_jv� aZ[ue�� aZ�
[ue�����X��DZaZdh\��<h�kg_�lu�]hjvdh�ieZdZe��

IjbeZ]Zl_evgh_� ]em[hdbc� oZjZdl_jbam_l� \ u k r b _
ijhy\e_gby� bgl_ee_dlmZevghc� kihkh[ghklb� q_eh\_dZ�
f Z k r l Z [ g u _ � bgl_ee_dlmZevgu_�^hklb`_gby��^hklmi�
gu_�g_fgh]bf��h[gZjm`_gb_�ih^ebgghc�kmlb�\_s_c��=em[h�
dbc�bkke_^h\Zl_ev�^hklb]Z_l�lZdh]h�mjh\gy�ihgbfZgby�y\e_�
gby�� dhlhjuc� iha\hey_l� meh\blv� kZfu_� n m g ^ Z f _ g �
l Z e v g u _ � b� g _ h q _ \ b ^ g u _ � aZdhghf_jghklb�� b
h[tykgblv�fgh]b_�dhgdj_lgu_�nZdlu�gZ�hkgh\_�g_fgh]bo
h[sbo�khh[jZ`_gbc��Kj��Dh]^Z�[he_agv�hklZ\eyeZ�_]h��wlh
[ue�mfguc��]em[hdbc�b�lZeZgleb\uc�q_eh\_d��&��>h\eZlh\�
J_f_keh��� >:e_dkZg^j@�[ue�g_^hklZlhqgh� ]em[hd�b� ]b[hd�
qlh[u�h[fZgmlv�GZihe_hgZ��gh�b�kebrdhf�obl_j�b�lhghd�
qlh[u�GZihe_hg�fh]�_]h�gZ^he]h�h[fZgmlv��?��LZje_��GZ�
r_kl\b_�GZihe_hgZ�gZ�Jhkkbx���DhgklZglbg�Fhqmevkdbc�
h^bg� ba� gZb[he__� ]em[hdbo� bkke_^h\Zl_e_c� ebl_jZlmju� \
jmkkdhf�aZjm[_`v_��ml\_j`^Ze��qlh�ih^t_f�`ZgjZ�©jhfZg�
kbjh\Zgghcª�[bh]jZnbb� k\yaZg� k� djbabkhf� \hh[jZ`_gby� \
ebl_jZlmj_��B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq��

IjhgbpZl_evguc�oZjZdl_jbam_l�kihkh[ghklv�q_eh\_dZ�
hibjZykv�h^gh\j_f_ggh�b�gZ�eh]bdm��b�gZ�bglmbpbx��ihgb�
fZlv�kmlv�dZdh]h�eb[h�y\e_gby��dh]^Z�\g_rg_�hgZ� g _ ^ h �
k l Z l h q g h �ijhy\ey_lky�beb�dh]^Z�__�\g_rgb_�ijhy\e_�
gby�\\h^yl�\� a Z [ e m ` ^ _ g b _� �l��_��ihgbfZlv�lh��q_]h
g_�ihgbfZxl�h[uqgu_�ex^b��Kj��²�<b`m�ih�hlkmlkl\bx
[e_kdZ� \� ]eZaZo�� qlh� k_lb� imklu�� ²� ijb\_lkl\h\Ze� _]h

ijhgbpZl_evguc�WjZkl�I_ljh\bq� �;��:dmgbg��Ibdh\uc
\Ze_l���G_kfhljy�gZ�\kx�k\hx�keZ\m��Imrdbg�ijb�`bagb�g_
[ue�^hklZlhqgh�]em[hdh�hp_g_g�^Z`_�gZb[he__�ijhgbpZ�
l_evgufb�ba�k\hbo�kh\j_f_ggbdh\��<��Oh^Zk_\bq��H�imr�
dbgbaf_���H[�wlhf�k\hckl\_�fh`gh�km^blv�ih�mf_gbx�ih�
gbfZlv�bkdmkkl\h��ihklb]Zlv�gZmqgmx�bklbgm��Z�\�h[uqghc
`bagb�²�ih�kihkh[ghklb�ihgbfZlv� k d j u l u _ �fhlb\u
q_eh\_q_kdh]h�ih\_^_gby��Kj��IjhgbpZl_evgh]h�bkke_^h�
\Zl_ey� g_� h[fZgml� [jhkZxsb_ky� \� ]eZaZ� \g_rgb_� jZaeb�
qby��?c�\k_]^Z�dZaZehkv��qlh�hg�emqr_�\k_o�\�k_fv_�ihgbfZ�
_l�__��ohly�hg�fZeh�]h\hjbe�k�g_c��HgZ�[ueZ�����ex[bfbpZ
hlpZ��b�_c�dZaZehkv��qlh�ex[h\v�_]h�d�g_c�^_eZeZ�_]h�ijh�
gbpZl_evguf� �E�� G�� Lheklhc�� :ggZ� DZj_gbgZ��� KZfu_
ijhgbpZl_evgu_�j_]bhgZevgu_�gZqZevgbdb�g_�fh]eb�g_�aZ�
gylv�\u`b^Zl_evgmx�ihabpbx��©K_]h^gyª������������

IjhgbpZl_evguc�� dZd� b� ^jm]b_� kbghgbfu� jy^Z�� h[h�
agZqZ_l� ihklhyggh_� k \ h c k l \ h � km[t_dlZ��Ihkdhevdm�
h^gZdh��wlZ�oZjZdl_jbklbdZ�hlghkblky�g_�d�ebqghklb�\�p_�
ehf�� Z� d� hl^_evguf� __� i j h y \ e _ g b y f� � ijhgbpZ�
l_evguc�� \� hlebqb_� hl� ^jm]bo� ijbeZ]Zl_evguo� jy^Z��fh�
`_l�khq_lZlvky�k�h[klhyl_evkl\Zfb�\j_f_gb��mdZau\Zxsb�
fb�gZ�fhf_gl�� dh]^Z� wlh� k\hckl\h� ijhy\behkv��<q_jZ�lu
[ue�hkh[_ggh�ijhgbpZl_e_g�b�kjZam�jZah[eZqbe�meh\db�oh�
ay_\��Kj��khfgbl_evgh_�"<q_jZ�lu�[ue�g_]emi�b�\hafh`gh_
lhevdh�\�bjhgbq_kdhf�dhgl_dkl_�K_]h^gy�lu�g_h[udgh\_g�
gh�mf_g��fm^j!�

Ijhahjeb\uc� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� \b^bl� b
]em[hdh� ihgbfZ_l� kdjulmx� hl� ghjfZevgh]h� gZ[ex^Zl_ey
kmlv� \_s_c�� ijbq_f� ihgbfZ_l� gZklhevdh� \_jgh� b� ihegh�
qlh�fh`_l�k^_eZlv�ijZ\bevgu_�\u\h^u�h�^hklZlhqgh�hl^Z�

e_gghf� [ m ^ m s _ f� �Mihlj_[eyy�wlh�ijbeZ]Zl_evgh_��fu
hll_gy_f�lh�h[klhyl_evkl\h��qlh�gZ�hkgh\Zgbb�g_ihkj_^kl�
\_gguo� ^Zgguo� b� ijhklhc� eh]bdb� ihemqblv� lZdh_� agZgb_
[ueh�[u�g_\hafh`gh�

Wlh�k\hckl\h�fh`_l�[ulv�ijbkms_�eb[h�hq_gv�mfghfm
b�ijhgbpZl_evghfm�q_eh\_dm��eb[h�`_�q_eh\_dm��h[eZ^Zx�
s_fm�k\_jot_kl_kl\_gghc�kihkh[ghklvx�d�ij_^kdZaZgbyf�
ykgh\b^ys_fm�� dhlhjhfm� g_ihkj_^kl\_ggh� ^Zgh� agZgb_� h
[m^ms_f��Kj��Ijhahjeb\uc�Rm\Zeh\� \� mjh`_gp_�Ohefh�
]hj�m]Z^Ze�\_ebdh]h�q_eh\_dZ��;Zlxrdh\��;:K���IjZ\bl_ev
>_g_lhj�ijhahjeb\��=h\hjyl��ih�ghqZf�� \� \ukhdhf�ihdh_
;Zrgb�hg�kbehc�fukeb�����ijhaj_\Z_l�[m^ms__��>��Lhedb_g�
<eZkl_ebg� dhe_p�� i_j�� G�� =jb]hjv_\hc�� <�� =jmr_pdh]h��
G_h^ghdjZlgh�km^bfuc�]hkih^bg�FhgZklujkdbc��dZd�\b^�
gh��hdZaZeky�hq_gv�ijhahjeb\uf�b�^Zevgh\b^guf�q_eh\_dhf�
ih^^_j`b\Zy�_s_�\�kZfhf�gZqZe_����o�]h^h\�g_�bf_\r_]h
lh]^Z� agZqbl_evgh]h� iheblbq_kdh]h� \_kZ� @bjbgh\kdh]h

�:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]��
K\hckl\h� [ulv� ijhahjeb\uf� ijbkms_� g_fgh]bf� hkh�

[_ggh�h^Zj_gguf�ex^yf�²�iheblbdZf��ihedh\h^pZf��mq_�
guf�� ykgh\b^ysbf�� Ihwlhfm� ijhahjeb\uc� \ujZ`Z_l� g_
ijhklh�iheh`bl_evgmx�� Z� h q _ g v �\ukhdmx�hp_gdm�bg�
l_ee_dlmZevguo�\hafh`ghkl_c� km[t_dlZ��Wlbf�h[tykgy_l�
ky�g_mihlj_[bl_evghklv�ijhahjeb\uc�\�dhgl_dkl_�mij_dZ�
Kj�� g__kl_kl\_ggh_� "GZ^h� [ulv� ijhahjeb\__� ijb� \iheg_
ijZ\bevghf�GZ^h�[ulv�ijhgbpZl_evg__�

IJBF?Q:GB?����<�yaud_�O,O�\_dZ�ijbeZ]Zl_evgh_�ijh�
ahjeb\uc�[ueh�[eb`_�d�ijhgbpZl_evguc��hgh�fh]eh�mdZau�
\Zlv� gZ� kihkh[ghklv� ihgbfZlv� kdjulmx� kmlv� y\e_gbc��Kj��Y
ihkeZeZ�l_i_jv� aZ� \Zfb�� ihlhfm� qlh� kqblZx� \Zk�ijhahjeb�
\uf�b�hkljhmfguf�q_eh\_dhf��kihkh[guf�khklZ\blv�\_jgh_
gZ[ex^_gb_� �N�� F�� >hklh_\kdbc�� ;_ku��� >ey� kh\j_f_ggh]h
yaudZ�lZdh_�mihlj_[e_gb_�f_g__�oZjZdl_jgh��gh�\hafh`gh��kj�
>_g_lhj�ijhahjeb\��<hey�b�fm^jhklv�iha\heyxl�_fm�qblZlv
\�fukeyo�ex^_c�^Z`_�gZ�jZkklhygbb��H[fZgmlv�_]h�ljm^gh��Z
iulZlvky�k^_eZlv�wlh�hiZkgh��>��Lhedb_g��<eZkl_ebg�dhe_p�
i_j��G��=jb]hjv_\hc��<��=jmr_pdh]h��

<� yaud_� ;,;� \_dZ� ijbeZ]Zl_evgh_� kfure_guc� k\h[h^gh
ijbf_gyehkv�g_� lhevdh� d� ^_lyf�b�ih^jhkldZf��gh� b� d� ebpZf
[he__�gbadh]h�ih�kjZ\g_gbx�k�]h\hjysbf�khpbZevgh]h�klZlmkZ�
Kj��keh\Z�^\hjygbgZ��h[jZs_ggu_�d�Im]Zq_\m��JZkkm^b��fh]m�eb
y�ijbagZlv�\�l_[_�]hkm^Zjy"�Lu�q_eh\_d�kfure_guc��lu�kZf
[u�m\b^_e��qlh�y�emdZ\kl\mx��:��K��Imrdbg��DZiblZgkdZy�^hq�
dZ���<�kh\j_f_gghf�yaud_�ijbf_ju�ih^h[gh]h�jh^Z�\hkijbgbfZ�
xlky�dZd�ke_]dZ�k^\bgmlu_�beb�mklZj_\rb_��ohly�b�\hafh`gu_�
_keb�hij_^_ey_fh_�kms_kl\bl_evgh_�klhbl�\�nhjf_�FG��kj��AZ
h^gh]h�����m[blh]h�Zdlb\bklZ�bkdhj_gyeb�khlgb�kZfuo�ljm^h�
ex[b\uo��jZkihjy^bl_evguo��kfure_guo�dj_klvyg��:��Khe`_�
gbpug��:jobi_eZ]�=ME:=���Kfure_gu_�kZfhe_lh\pu�ihgyeb�
qlh�f_klhiheh`_gb_�[Zau�b]jZ_l�h]jhfgmx�jhev��H��IjhlZkh�
\Z��;bag_k�i_j\hc�\hegu��\j_f_gZ�^_jahklb�b�h[Zygby��

IJBF?Q:GB?� ��� IjbeZ]Zl_evgu_� mfguc�� g_]emiuc�
kfure_guc��fm^juc�b�ijhgbpZl_evguc�bf_xl�[ebadb_�d
jZkkfhlj_gguf�e_dk_fu�mfguc� ���g_]emiuc� ���kfure_guc� ��
fm^juc����ijhgbpZl_evguc��� ��lZdhc��ih�dhlhjhfm�fh`gh�\b�
^_lv��qlh� km[t_dl�h[eZ^Z_l�^Zgguf� k\hckl\hf��� kj��q_eh\_d� k
mfguf��g_]emiuf!�ebphf��fZevqbd�kh�kfure_gufb�]eZaZfb�
fm^juc�\a]ey^��NZg^hjbg�ijbkfhlj_eky�d�ijbkem]_��rZklZ\r_c
hl�klhcdb�d�ebnlm�b�h[jZlgh��b�\u[jZe�h^gh]h�hkh[_ggh�jZk�
lhjhigh]h�iheh\h]h� kh� kfure_ghc��ih^\b`ghc�nbabhghfb_c
�;��:dmgbg��Kf_jlv�:obee_kZ���HgZ�^Z`_�gZ�f_gy�ihkfhlj_eZ
ijhgbpZl_evguf� \a]ey^hf�� klZjZykv� ihqm\kl\h\Zlv�� g_� \u�
\_ljbeky�eb�m�f_gy�ba�]heh\u�wlhl�ihjhqguc�wibah^��N��BkdZg�
^_j��KZg^jh�ba�Q_]_fZ��
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IjbeZ]Zl_evgu_� mfguc�� g_]emiuc�� fm^juc�� ijhgbpZ�
l_evguc�� ]em[hdbc�bf_xl�[ebadb_� d� jZkkfhlj_gguf� e_dk_�
fu�mfguc����g_]emiuc����fm^juc����ijhgbpZl_evguc����]em[h�
dbc� ���� � �lZdhc��dZdh]h�fh`gh�h`b^Zlv�hl�ex^_c��h[eZ^Zx�
sbo�^Zgguf� k\hckl\hf��� kj��Wlh�[ue� mfguc� kh\_l��=h\hjy�
sbc�K\_jqhd�^Z_l�;mjZlbgh�fm^juc�kh\_l��:��Lheklhc��Aheh�
lhc�dexqbd��beb�Ijbdexq_gby�;mjZlbgh���Ebrv�\�]em[hdhc�b
fm^jhc�klZjhklb�ba[Z\ey_lky�q_eh\_d�hl�kljZoZ��;��:dmgbg�
I_eZ]by�b� [_euc� [mev^h]���HgZ�fg_�lboh� gZihfgbeZ� qv_�lh
g_]emih_�baj_q_gb_��©FheqZgb_�²�hiZkgZy�[_a^gZª� �E��Ahjbg�
Lj_a\_ggbd��� <� klZlv_� fgh]h� ijhgbpZl_evguo� gZ[ex^_gbc�
Jmkkdh_� AZjm[_`v_� ²� wlh� [hevrhc� ^moh\guc� fbj�� ���� lZf
JZofZgbgh\��RZeyibg��;_gmZ��>y]be_\��IZ\eh\Z�� dZaZqbc� ohj
@Zjh\Z��lZf�\_^mlky�]em[hdb_�bkke_^h\Zgby�>hklh_\kdh]h��\
lm�ihjm�m�gZk�\h\k_�ijhdeylh]h���:��Khe`_gbpug��:jobi_eZ]
=ME:=���B�lZd�`_�kZfuc�]em[hdbc�xfhj�k\hckl\_g�gZjh^Zf
kZfhc� kljZrghc� km^v[u�� _\j_yf�� iheydZf�� jmkkdbf� �X��DZ�
jZ[qb_\kdbc��<hkdj_k_gb_�FZydh\kdh]h��

IjbeZ]Zl_evgh_�]em[hdbc�bf__l�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�]em[hdbc��� ��bf_xsbc�[h]Zlmx�\gmlj_ggxx�`bagv��
kj��]em[hdZy�gZlmjZ�

�N� �<k_�qe_gu�jy^Z��djhf_�g_]emiuc��bf_xl�nhjfm
KJ:<G��Kj��<�ih_a^_��gZ[blhf�ibkZl_eyfb��`mebd�hdZau�
\Z_lky�lZeZgleb\__�b�mfg__�bo�\k_o��:��GZcfZg��JZkkdZau
h�:gg_�:ofZlh\hc���B�wlh�ihgylb_�²�ihwl��[jhr_ggh_�gZ
\_ku� gZrbo� hp_ghd�� ihqlb� \k_]^Z� i_j_\_rb\Zeh�� ^Z\Zeh
:gg_gkdhfm�ij_bfms_kl\h�i_j_^�B\Zghf�Bevbqhf��hg�hdZ�
au\Zeky� emqr_�� agZqbl_evg_c�� lhgvr_�� ijhgbpZl_evg_c�
qm\kl\bl_evg_c��mfg_c�B\ZgZ�BevbqZ��<��Oh^Zk_\bq��H[�:g�
g_gkdhf��D�^\Z^pZlbiylbe_lbx�kh�^gy�dhgqbgu����Fh`_l
[ulv��lhevdh�d�klZjhklb�fu�klZg_f�fm^j__�b�kihdhcg__�
<�k\h_c�xghr_kdhc�jZ[hl_�hg�]em[`_��[he__�]em[hd!��q_f
\�ihke_^g_c�fhgh]jZnbb��<u�hdZaZebkv�ijhahjeb\__�f_gy�
jZa]ey^_\�ihwlZ�\�g_kdeZ^ghf�xghr_�

�D� �IjbeZ]Zl_evgu_�mfguc��fm^juc��ijhgbpZl_ev�
guc� b� ijhahjeb\uc� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_^bdZlb\ghc
nmgdpbb�hgb�bf_xl�dZd�ihegmx��lZd�b�djZldmx�nhjfm��Kj�
KZi_j�^he`_g�[ulv�hklhjh`_g�b�mf_g��hklhjh`guf�b

mfguf!��?]h�^_^�[ue�ijhahjeb\�b�fm^j��ijhahjeb\uf�b

fm^juf!��Fg_�fgh]h�jZa�klZ\beb�\�mij_d��qlh�fhb�gZf_�
j_gby�hlq_leb\h�\b^gu�gZ�fh_c�nbabhghfbb��:�HkdZj��ih�
\b^bfhfm�� [ue� ^hklZlhqgh� ijhgbpZl_evguf� q_eh\_dhf

�:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ���Hg�[ue�^hklZ�
lhqgh�ijhgbpZl_e_g��qlh[u�ihgylv�fhb�gZf_j_gby�

IjbeZ]Zl_evgh]h� g_]emiuc� \hafh`gh� \� Zljb[mlb\ghc
nmgdpbb��kj��HgZ�\ureZ�aZfm`�aZ�hj^bgZjgh]h��ohly�b�g_�
]emih]h� q_eh\_dZ�� gh� qZs_� mihlj_[ey_lky� i j _ ^ b d Z �
l b \ g h� �kj��Dhg_qgh��lu�ijZ\Z��Y�g_]emi�b�ihgbfZx��Lu
fheh^Z��a^hjh\Z��djZkb\Z��`blv�ohq_rv��Z�y�klZjbd��ihq�
lb�ljmi� �:��I��Q_oh\��>y^y�<Zgy���<�Zljb[mlb\ghc�ihab�
pbb�hgh�g_mf_klgh�\�khq_lZgbb�k�bf_gZfb�kh[kl\_ggufb�
kj�� ghjfZevgh_�Mfguc� <Zky� ijhfheqZe� �g_� klZe� \\yau�
\Zlvky�\�^jZdm!��]^_�g_]emiuc�a\mqZeh�[u�kljZggh�

=em[hdbc� mihlj_[ey_lky� ij_bfms_kl\_ggh� Z l j b �
[ m l b \ g h � �kf�� ijbf_ju� np��� H^gZdh� i j _ ^ b d Z �
l b \ g h _ �mihlj_[e_gb_�lZd`_�\hafh`gh��kj��<�wlhf�hl�
ghr_gbb� ihdZaZl_e_g� _]h� >Oh^Zk_\bqZ@� kihj� k� b^_heh]hf
fheh^hc�iZjb`kdhc�ebl_jZlmju�=��:^Zfh\bq_f��kihj�^h�
\hevgh�kljZgguc�²�h�lhf�� ]em[hd�Imrdbg�beb�g_l�\�ih�
agZgbb�fbjZ��B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq��

IjbeZ]Zl_evgu_� mfguc�� ijhgbpZl_evguc�� ]em[hdbc
�h[uqgh� \� nmgdpbb� ij_^bdZlb\Z�� ijbkh_^bgyxl� d� k_[_

ij_^eh`gh�bf_ggmx�]jmiim�\���IJ��]^_�kms_kl\bl_evgh_
ki_pbnbpbjm_l�h[eZklv��\�dhlhjhc�ijhy\ey_lky�mdZaZggh_
k\hckl\h�� Kj�� HdZaZehkv�� hlqZklb� iheblbdZ�� hlqZklb
oZfkl\h��\�q_f�FhgZoh\�m`_�g_�[ue�gb�lZd�kbe_g��gb�lZd

mf_g��dZd�\�k\h_c�bg`_g_jbb� �:��;blh\��E_k���<�iheblbd_
hg�[ue�]em[hd�b�ijhgbpZl_e_g��gh�\�ih\k_^g_\ghc�`bagb
iha\heye�k_[y�h[fZgu\Zlv�

�K� �<k_� kbghgbfu� khq_lZxlky� k� m k b e b l _ e v �
g u f b� keh\Zfb�hq_gv��\_kvfZ�b�l��i���hq_gv��gZ�j_^dhklv!
mfguc� �g_]emiuc��fm^juc�� ]em[hdbc�� ijhgbpZl_evguc�
ijhahjeb\uc!�

MdZaZgb_�gZ� g _ ^ h k l Z l h q g m x �kl_i_gv�khhl\_l�
kl\mxs_]h�k\hckl\Z�_kl_kl\_ggh�ijb�ijbeZ]Zl_evguo�mf�
guc��ijhgbpZl_evguc�� g_� hq_gv� mfguc� �ijhgbpZl_ev�

guc!�� Kj�� g__kl_kl\_ggh_� \� g_cljZevghf� dhgl_dkl_� "g_
hq_gv�fm^juc�

Lhevdh�mfguc�b�ijhgbpZl_evguc�\hafh`gu�\�dhgl_d�
kl_�gZj_qbc�lbiZ�baebrg_��kebrdhf��kj��HgZ�kebrdhf�mfgZ
^ey�`_gsbgu��Hg�baebrg_�ijhgbpZl_e_g��b�wlh�f_rZ_l
_fm�ihemqZlv�m^h\hevkl\b_�hl�ih\_joghklgh]h�k\_lkdh]h
h[s_gby�

Mfguc� bf__l� gZb[he__� k\h[h^gmx� khq_lZ_fhklv�� hgh
khq_lZ_lky�k�gZa\Zgbyfb� e x ^ _ c �b�\ukrbo� ` b \ h l �
g u o� �mfgZy�`_gsbgZ��mfguc�ibkZl_ev��mfgZy�ehrZ^v�
<hjhgZ� ²� mfgZy� ilbpZ�� ij_djZkgh� ijbkihkh[b\rZyky� d
`bagb�\�[hevrhf� ]hjh^_��<hafh`gh�khq_lZgb_�kh� keh\hf
]heh\Z��gh�g_�k�^jm]bfb�kms_kl\bl_evgufb��h[hagZqZxsb�
fb�hj]Zg�fure_gby�� kj��MfgZy� ]heh\Z��^Z�^mjZdm�^hklZ�
eZkv��ih]h\hjdZ��

<�khq_lZgbb�k�gZa\Zgbyfb�g_dhlhjuo� i j h n _ k k b c�
\�dhlhjuo�mki_o�hij_^_ey_lky�bgl_ee_dlmZevgufb�kihkh[�
ghklyfb�� ijbeZ]Zl_evgh_� mfguc� fh`_l� oZjZdl_jbah\Zlv
i j h n _ k k b h g Z e v g u _ �dZq_kl\Z��Z�g_�ijhklh�k\hc�
kl\h� ebqghklb�� kj�� mfguc� Z^\hdZl� kmf__l� ba[Z\blv� _]h
hl�lxjvfu��<Zf�gm`gh�gZclb�mfgh]h�k_dj_lZjy��dhlh�
juc�kfh`_l�\_klb�^_eZ�\�\Zr_�hlkmlkl\b_��Khfgbl_evgh�
h^gZdh��"mfguc�mq_guc��"mfguc�fZl_fZlbd�

QZs_�^jm]bo�kbghgbfh\�mfguc�mihlj_[ey_lky�b�\� f _ �
l Z n h j b q _ k d b o �dhgl_dklZo��kj��Hg�]em[hdh�fukebe
\�nbabheh]bb��gh�wlh�g_�f_rZeh�_fm�ex[blv�b�ihgbfZlv
ijb[hj��dZd�lZdh\hc��dZd�mfgh_�hjm^b_��[_a�dhlhjh]h�g_q_�
]h�^_eZlv�\�gZmd_��<��DZ\_jbg��Dmkhd�kl_deZ���Mfguc�\bjmk
e_]dh�hlebqZ_l�aehdZq_kl\_ggmx�de_ldm�hl�ghjfZevghc�

Kfure_guc�khq_lZ_lky�k�gZa\Zgbyfb�ex^_c��\�i_j\mx
hq_j_^v�²�k�gZa\Zgbyfb� ^ _ l _ c� �\�lhf�qbke_�k�mf_gv�
rbl_evgufb�gZbf_gh\Zgbyfb��kfure_guc�fZevqbd��fZev�
qm]Zg!�� kfure_gZy� ^_\mrdZ� �^_\qmrdZ!�� khfgbl_evgh�
h^gZdh�� "kfure_guc�fm`qbgZ�ijb�ghjfZevghf�kfure_�

guc�q_eh\_d��kfure_gu_�ex^b�

G_]emiuc� khq_lZ_lky� ij_bfms_kl\_ggh� k� gZa\Zgbyfb
e x ^ _ c�� kj�� Fm`qbgZ� gZoh^bl� ihjhc� gZkeZ`^_gb_� \
hldjh\_gghklb�k�g_]emihc�ijbyl_evgbp_c��d�dhlhjhc�_]h
\e_q_l� �F��<_ee_j��G_[h�gZ^� ]heh\hc���<�khq_lZgbb�k�gZ�
a\Zgbyfb� i j h n _ k k b c � g_]emiuc�� ih^h[gh� mfguc�
oZjZdl_jbam_l� ijhn_kkbhgZevgu_� dZq_kl\Z�� Z� g_� k\hckl\Z
ebqghklb� \�p_ehf�� kj��Hg��fh`_l� [ulv��g_]emiuc� Z^\h�
dZl��gh�\�[ulm�q_eh\_d�g_mfguc�

Fm^juc� khq_lZ_lky� k�gZa\Zgbyfb� e x ^ _ c� � Z� lZd`_
` b \ h l g u o� � i l b p �b�^jm]bo�`b\uo�kms_kl\��dhlh�
juf�\�jmkkdhc�dmevlmj_�ljZ^bpbhggh�ijbibku\Z_lky�k\hc�
kl\h�fm^jhklb��kj��Fm^juc�klZjbd��Fm^juc�djhl�^_eZ_l
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aZiZku�gZ� abfm��jZkij_^_eyy�bo�ih� g_kdhevdbf� deZ^h\uf�
Dhrdb�g_�ex[yl�kgbkoh^blv�^h�ijhy\e_gby�f_edhc�khh[jZ�
abl_evghklb��Hgb�g_�l_f�aZgylu��Hgb�g_�mfgu��hgb�fm^�
ju��qlh�kh\k_f�g_�h^gh�b�lh�`_��<��Oh^Zk_\bq��FeZ^_gq_�
kl\h���GhqZfb�jZ[hlZ_lky�emqr_��g_^Zjhf�kZfu_�fm^ju_
ilbpu�²� kh\u� \_^ml�ghqghc�h[jZa�`bagb��B�`Zeh�fm^�
juy�af_b���<�mklZ�aZf_jarb_�fhb���<eh`be�^_kgbp_x�djh�
\Z\hc��:��K��Imrdbg��Ijhjhd��

<�khq_lZgbb�k�gZa\Zgbyfb� i j h n _ k k b c �fm^juc��\
hlebqb_� hl� mfguc� b� g_]emiuc�� oZjZdl_jbam_l� k\hckl\Z
ebqghklb� \� p_ehf�� Z� g_� ijhn_kkbhgZevgu_� dZq_kl\Z�� kj�
fm^juc�nbehkhn��ibkZl_ev!�

>ey�wlh]h�ijbeZ]Zl_evgh]h��dZd�b�^ey�mfguc��\hafh`gu
f_lZnhjbq_kdb_� mihlj_[e_gby�� kj��Fm^jh_� k_j^p_�� GZ^h
^h\_jblvky� fm^jhc� ijbjh^_� q_eh\_q_kdhc�� ]^_� bgklbgdl
kZfhkhojZg_gby� kjZ[Zlu\Z_l� Z\lhfZlbq_kdb� �MiikZev�
kdbc�dhjimk��

IjbeZ]Zl_evgh_�]em[hdbc�bf__l�h]jZgbq_ggmx�khq_lZ_�
fhklv� ²� hgh� \klj_qZ_lky� ij_bfms_kl\_ggh� \� dhgl_dkl_
kms_kl\bl_evguo��dhlhju_�oZjZdl_jbamxl�ex^_c�ih�jh^m
bo� bgl_ee_dlmZevghc� ^_yl_evghklb�� kj�� ]em[hdbc� fukeb�
l_ev� �bkke_^h\Zl_ev!�� ]em[hdbc� agZlhd� ij_djZkgh]h�
Wlh�h^bg�ba�kZfuo�]em[hdbo�nbehkhnh\�gZr_]h�\j_f_gb�
Kemqbehkv�bf_ggh�lh��qlh�ij_^\b^_e�Dmlmah\��[u\rbc�g_
lhevdh� aZf_qZl_evguf� kljZl_]hf�� gh� b� ]em[hdbf� iheb�
lbdhf������]b[_ev�GZihe_hgZ�ihreZ�gZ�ihevam�[hevr_�\k_]h
bf_ggh�:g]ebb��Z�g_�dZdhc�eb[h�kljZg_�dhglbg_glZ��?��LZj�
e_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx���<hafh`gh�lZd`_�kh�
q_lZgb_� ]em[hdbc� mf�� kj�� :ggZ�IZ\eh\gZ� ���� ihagZdhfbeZ
_]h�k�g_dhlhjufb�g_agZdhfufb�_fm�ebpZfb�b�dZ`^h]h�r_�
ihlhf�hij_^_ebeZ�_fm��=hkih^bg�Djm]��dhi_g]Z]_gkdbc�ih�
\_j_gguc� \� ^_eZo�� ]em[hdbc� mf� �E�� G�� Lheklhc�� <hcgZ� b
fbj���<�keh\hkhq_lZgbyo�lbiZ� ]em[hdZy�gZlmjZ�ij_^klZ\�
e_gh�^jm]h_�agZq_gb_�]em[hdbc��kf��Ijbf_qZgb_����

IjhgbpZl_evguc�b�ijhahjeb\uc�khq_lZxlky�k�gZa\Z�
gbyfb� e x ^ _ c� �kj��ijhahjeb\uc�iheblbd��]hkm^Zjkl�
\_gguc�^_yl_ev!��Fhy�ijhgbpZl_evgZy�fZfZ�\k_]^Z�kjZ�
am�aZf_qZ_l��qlh�m�f_gy�g_ijbylghklb��H[Z�ijbeZ]Zl_ev�
guo� khq_lZxlky� kh� keh\hf� mf�� gh� g_� k� ^jm]bfb� keh\Zfb�
h[hagZqZxsbfb�hj]Zg�fure_gby�q_eh\_dZ��kj��Ijhahjeb�

\uc�mf��Gh�ihc^_f�qZc�iblv��lZf�lZd�ohjhrh�gZ�[Zedhg_�
LZf�b�ih]h\hjbf��²�kdZaZe�hg��hlebqgh�agZy��qlh�fZfZ��ih
k\h_fm�ijhgbpZl_evghfm�mfm�b�k^_j`Zgghklb��g_�[m^_l
[hevr_�\ha\jZsZlvky�d�����[_kihe_aghfm�jZa]h\hjm��B��;m�
gbg��FblbgZ�ex[h\v��

�B� �:eeZ� hq_gv� j_^dh� kh]eZrZ_lky� \dexqblv� fha]�
Dh]^Z� hgZ� wlh� ^_eZ_l�� ihemqZ_lky� bgl_j_kguc� b� lhqguc
jZa]h\hj��ihlhfm�qlh�:eeZ�hq_gv�mfgZ��gh�djZcg_�mfkl\_g�
gh�e_gb\Z��X��GZ]b[bg��>g_\gbdb���<hl�lh]^Z�lhd�ijhgbaZe
fha]b�gZb[he__�mfguo������Hgb�ihgyeb��qlh�km^v[Z�bo�k\y�
aZeZ�k�ih[_`^_ggufb��b�k_j^pZ�bo�bkihegbebkv�m`Zkhf��²
G_fpu�ih[_`^_gu��²�kdZaZeb�]Z^u��²�Fu�ih[_`^_gu��²
kdZaZeb�mfgu_� ]Z^u� �F��;me]Zdh\��;_eZy� ]\Zj^by���Y� klZ�
gh\exkv�fZe_gvdbf� ]m\_jg_jhf����Y� mfg__� b� [hevr_� qb�
lZe����Y�agZx��dZd�m]h^blv�\ajhkeuf�����K��>h\eZlh\��J_f_k�
eh���>Z\gh�eb�fu�ihibjZeb�iZjd_l�mgb\_jkbl_lkdbo�dhjb�
^hjh\��kqblZy�k_[y�kZfufb�fheh^ufb�b�kZfufb�mfgufb�\
kljZg_�b�gZ�a_fe_"��²�b�\^jm]�ih�ieblZf�lxj_fguo�dZf_j
ih^oh^yl� d� gZf� [e_^gu_� gZ^f_ggu_�xghrb�� b� fu� ihjZ�
`_ggh�magZ_f��qlh�kZfu_�fheh^u_�b�mfgu_�m`_�g_�fu�²�Z
hgb�� �:�� Khe`_gbpug�� :jobi_eZ]� =ME:=���Fu�� fZlmrdZ

fhy������\�i_j\uc�ijb_a^�?gxrdb�_fm�gZ^h_^Zeb�fZe_gvdh�
l_i_jv� gZ^h� [ulv� mfg_c� �B��K�� Lmj]_g_\��Hlpu� b� ^_lb��
GZlZrZ��Gm�dZd�\Zf�g_�klu^gh��²�]h\hjbeZ�FZj]ZjblZ�Gb�
dheZ_\gZ��²�\u�]jZfhlgZy�mfgZy�^_\mrdZ��\�hq_j_^yo�\jml
q_jl� agZ_l�qlh�� Z� \u�ih\lhjy_l_�� �F��;me]Zdh\��FZkl_j� b
FZj]ZjblZ���K�i_j\h]h�`_�fhf_glZ�y�ihq_fm�lh�ih^jm`beky
k�;hf[Zj^h\uf��Hg�ijhba\_e�gZ�f_gy�\i_qZle_gb_�hq_gv�mf�
gh]h��gZ[ex^Zl_evgh]h�q_eh\_dZ��F��;me]Zdh\��L_ZljZevguc
jhfZg��� Lml� h[gZjm`beky� _s_� h^bg� aZsblgbd� ©LZjlxnZª�
Wlh� [ue� ]jm[uc� b� g_ijbylguc� \� h[jZs_gbb�� gh� mfguc� b
ex[hagZl_evguc�ijbgp�Dhg^_��F��;me]Zdh\��@bagv�]hkih^b�
gZ�^_�Fhev_jZ���<klj_lb\�:ggm�DZj_gbgm��hg�� ����dZd� k\_l�
kdbc�b�mfguc�q_eh\_d��ihklZjZeky�[ulv�k�g_x��`_ghc�k\h_]h
\jZ]Z��hkh[_ggh�ex[_aguf��E��G��Lheklhc��:ggZ�DZj_gbgZ��
<a^mfZx�]meylv�²�fg_�k_^eZxl�fhx�mfgmx��kfbjgmx�@_g�
gb��_^m�i_j_medZfb��:��K��Imrdbg��MqZklv�fhy�j_r_gZ�����

I_lj�Kl_iZgh\bq�[ue�q_eh\_d��fh`_l�[ulv��b�g_]emiuc�
gh�N_^vdZ�DZlhj`guc�\_jgh�\ujZabeky�h�g_f��qlh�hg�©q_eh�
\_dZ�kZf�khqbgbl��^Z�k�gbf�b�`b\_lª��N��F��>hklh_\kdbc�
;_ku���>_�<ba_�kdZaZe��qlh�mki_o�dhf_^bb�aZ\bkbl�lhevdh�hl
lh]h��qlh�Zdl_ju�\_ebdhe_igh�bkihegyxl�__��ba�q_]h�\b^gh�
qlh� ^_�<ba_� [ue� g_]emiuc� q_eh\_d� �F��;me]Zdh\��@bagv
]hkih^bgZ� ^_�Fhev_jZ��� ;eZ]h� m� f_gy� l_i_jv� ij_djZkguc
k_dj_lZjv�²�DeZjZ�Ehah\kdZy��hq_gv�klZjZl_evguc�g_]emiuc
q_eh\_q_d� �D�� Qmdh\kdbc�� >g_\gbd� �����±�������� Dh]^Z� hg
ihklmibe�\�:dZ^_fbx�b�k^_eZe�k_[_�j_imlZpbx��hg��dZd�q_�
eh\_d�g_]emiuc��aZohl_e�h[jZah\Zlvky��E��G��Lheklhc��:ggZ
DZj_gbgZ��� ?fm� dZaZehkv�� qlh� hg� ���� ykgh� \ukdZaZe� k\hb
fukeb�b�qm\kl\Z��Z�f_`^m�l_f�h[Z�hgb��ex^b�g_]emiu_�b�bk�
dj_ggb_��\�h^bg�]hehk�kdZaZeb��qlh�hg�ml_rZ_lky�khnbafZfb
�E��G��Lheklhc��:ggZ�DZj_gbgZ���Wlh� [ue� hohlgbd�� kihjlk�
f_g��dmlbeZ��ijbyl_ev�\k_fm�]hjh^m�b�d�lhfm�`_��gZ^h�ijb�
agZlv��[ue�g_]emiuc��^mfZxsbc�q_eh\_d�²�dZdbf�lh�h[�
jZahf�kj_^b�\k_c�wlhc�dml_jvfu�hg�mfm^jyeky�_s_�b�mki_�
\Zlv�qblZlv�dgb]b��b��y�agZe��g_�lhevdh�^_l_dlb\u��G��Rf_�
e_\��Ihke_^gbc�wlZ`���Q_eh\_dhf�hg�b�\ijyfv�[ue�g_]em�
iuf�� kemrZlv� _]h� [ueh� aZgylgh� �E�� Ahjbg�� DjZib\gbpZ��
>jyggZy� ^_\qhgdZ� ���� himlu\Z_l� ihjy^hqgh]h�� ^h\hevgh
h[udgh\_ggh]h�� gh� g_]emih]h� b� h[jZah\Zggh]h� q_eh\_dZ�
jZajmrZ_l� _]h� k_fvx� �<�� Oh^Zk_\bq�� ©DZf_jZ�h[kdmjZª��
Ih�fh_fm��_keb�q_eh\_d�hl�ijbjh^u�\_k_e��g_]emi��^h[jh�
`_eZl_e_g��lh�_]h�g_�lZd�lh�ijhklh�k[blv�k�lhedm�dZdhc�gb�
[m^v�dZn_^jhc��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Kug�:e_dkZg^jZ��`b\hc��kfure_guc�fZevqbd�e_l�r_k�
lb��g_�fh`_l�beb�g_�ohq_l�]h\hjblv��hq_\b^gh��ihlhfm��qlh
\ajhkeu_�g_�fh]ml�kdZaZlv�_fm�dZdbo�lh�kZfuo�\Z`guo��g_�
h[oh^bfuo�keh\��MiikZevkdbc�dhjimk���FZevqbd�[ue�eZkdh�
\uc�b�kfure_guc��b�<eZ^bfbj�K_j]__\bq�hsmsZe��qlh�\k_
dj_iq_�d�g_fm�ijb\yau\Z_lky��E��Ahjbg��DjZib\gbpZ���<Zj_�
gmoZ�\hjh\Zlh�h]eygmeky�b�ihgye��qlh�hg�hldjul������²�>h]Z�
^Zeky��ijhdeyluc��<k_]^Z�[ue�kfure_g��F��;me]Zdh\��FZ�
kl_j�b�FZj]ZjblZ���Ke_^m_l�hl^Zlv�_c�^he`gh_�� kfure_�
gZy�lZmgmkkdZy�ihebpby�[ukljh�jZah[jZeZkv��qlh�d�q_fm�����
B��ih^�ebqgmx�hl\_lkl\_gghklv��=mffb�[ue�i_j_^Zg�aZkl_g�
qb\hfm�ihebp_ckdhfm�n_ev^r_jm��:��;blh\��Ij_ih^Z\Zl_ev
kbff_ljbb��� Ofmju_� ex^b� \� reyiZo� b� ieZsiZeZldZo� ���
ebrv�baj_^dZ�g_^hmf_\Zeb�\kemo��dZd�lZdhc�kfure_guc�b
\ajhkeuc� lh\Zjbs� g_� fh`_l� ih^gZlm`blvky� b� \kihfgblv
bfy�mf_evpZ��gZijZ\b\r_]h�ehrZ^v�^h�lh]h�eh\dh��qlh�dhg_p
h]eh[eb� m]h^be� miheghfhq_gghc� lhqg_ohgvdh� \� aZluehd
�:��>fbljb_\��AZdjulZy�dgb]Z��
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KZfu_�fm^ju_�ba�wfb]jZglh\�eb[h�ih�gZklhys_fm�jZa[h�
]Zl_eb��eb[h�\dhg_p�h[gbsZeb��:�fu�k�`_ghc�\k_�_s_�]^_�lh
ihk_j_^bg_� �K��>h\eZlh\��J_f_keh���LZf�� \� _]h�fbj_�� \k_
ih^qbgyehkv�lhevdh�_fm�h^ghfm��b�hg�[ue�\�g_f�kZfuf�]eZ\�
guf�� kZfuf�m^Zqeb\uf��djZkb\uf��eh\dbf�b�mfguf��Jmk�
kdh_�keh\h�©fm^jucª�hg�m`_�agZe��gh�hll_gdh\�_]h�g_�qm\kl�
\h\Ze��b�fm^j_p�^ey�g_]h�\k_]^Z�[ue�klZjbdhf��X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c���PZjv��m]h^b\rbc�\�gZrb
\j_f_gZ��fm^j__�b�\_ebdh^mrg__�gZrbo�khpbZebklbq_kdbo
kh\j_f_ggbdh\� �©K_]h^gyª�������������Dh]^Z�KhdjZl�mkeu�
rZe�hl�hjZdmeZ��qlh�hg�kZfuc�fm^juc�ba�ex^_c��hg�m^b\be�
ky��\_^v�hg�agZe��qlh�gbq_]h�g_�agZ_l��Gh�bf_ggh�ihlhfm�hg
b� [ue�g_� ©kZfuf� mfgufª�� Z� ©kZfuf�fm^jufª� �:��Fhkd�
\bg��Ij_^bkeh\b_�d�k[hjgbdm�=��Q_kl_jlhgZ���:dl_j��^Zx�
sbc�`bagv� \h� \k_f� __�g_baf_jbfhf�fgh]hh[jZabb��²�g_
ihl_rgbd� b� kdhfhjho�� Z� fm^juc� om^h`gbd�� agZxsbc�
kbevguc� b� gm`guc� \k_f� �X`bg�Kmf[Zlh\��F:K���Fm^�
juc��fbehklb\uc�� baebrg_� kljh]bc� d� k_[_� ]hkm^Zjv� >;h�
jbk� =h^mgh\@� \� wlhc� ihklZgh\d_� g_baf_jbfh� \ur_� ©[_k�
kfuke_gghc� q_jgbª�� qlh� iblZ_lky� [Zkgyfb� �©K_]h^gyª�
�����������Em`bg�g_�]_gbc�� ����hg�[_ahl\_lkl\_ggh��gh�[_a�
]j_rgh�bfblbjm_l�]_gby��dZd�j_[_ghd�bfblbjm_l�\ajhkeh]h�
Gh� ^Zevr_� imlv� ^ey� g_]h� aZdjul�� dZlZkljhnZ� g_fbgm_fZ�
<Ze_glbgh\�fm^j��b[h� wlh�ij_^\b^bl� �<��Oh^Zk_\bq�� ©AZ�
sblZ�Em`bgZª���>ey�gbo�>fZe_gvdbo�^_l_c@�fu�\�lm�ihjm
kbevgu_�� fm^ju_�� q_klgu_�� fu� \k_� mf__f�� FZe_gvdbfb
hgb� g_� \b^yl� b� g_� agZxl� gZrbo� g_^hklZldh\� �>�� =jZgbg�
H[jZlguc� [be_l���>hklZlhqgh� ih]gZlv� q_eh\_dZ� ih^� \u�
klj_eZfb�� b� hg� ij_\jZsZ_lky� \�fm^jh]h� \hedZ�� gZ� kf_gm
hq_gv�keZ[hfm�b�\�^_ckl\bl_evgh�ljm^guo�kemqZyo�g_gm`�
ghfm�mfm�\ujZklZ_l�fm^juc� a\_jbguc�bgklbgdl� �F��;me�
]Zdh\��;_eZy�]\Zj^by��

Hg�[ue�h^gbf�ba�kZfuo�]em[hdbo�b�lhgdbo�p_gbl_e_c
klboh\�� dZdb_� fg_� \klj_qZebkv� �<�� Oh^Zk_\bq�� =_jr_gahg��
GZ^h�eb�]h\hjblv��qlh�g_�\g_rgb_�dZdb_�lh�h[klhyl_evkl\Z�
g_� ����aZgbfZl_evgZy�bklhjby�klZgh\ylky�^ey�aj_eh]h��]em�
[hdh]h� ibkZl_ey� j_rZxsbf� ih[m^bl_evguf� fhlb\hf�� Z
g_qlh�g_baf_jbfh�[he__�\Z`gh_��;��IZgdbg��Q_eh\_d�gZqb�
gZ_lky�k�mljZ���Ex^\b]�<bl]_grl_cg�²�h^bg�ba�gZb[he__
hjb]bgZevguo�b�]em[hdbo�fukebl_e_c�gZr_]h�\_dZ��ljm^u�
mq_gb_�dhlhjh]h�[_kkihjgh�ijbgZ^e_`Zl�d�qbkem�\ukhqZc�
rbo� ^hklb`_gbc� fbjh\hc� dmevlmju� b� hdZau\Zxl� dhehk�
kZevgh_�\ebygb_�gZ�ijh[e_fZlbdm�b�klbev�nbehkhnkl\h\Z�
gby�OO�\_dZ��F��Dhaeh\Z��Nbehkhnkdb_�bkdZgby�E��<bl]_g�
rl_cgZ���Jhkkbckdb_�ikboheh]b�lZd`_�aZf_lbeb��qlh�R_g�
ghg�²�hq_gv�]em[hdbc�q_eh\_d�k�rbjhdbf�djm]hf�bgl_j_�
kh\��HgZ�h[h`Z_l�ql_gb_��fmaudm�b�y\ey_lky�[hevrbf�agZ�
lhdhf�b�ex[bl_e_f�bklhjbb� �BL:J�L:KK�Wdkij_kk�������
\ui�������=em[hdbc� \h_gguc�fukebl_ev�DeZma_\bp� \ujZ�
abe�bf_ggh�ih�ih\h^m� wlhc� \hcgu�fukev��qlh� _^bgkl\_g�
gh_�kj_^kl\h�ih[_^blv�Jhkkbx�^ey�dh]h�[u� lh�gb�[ueh�b
dh]^Z�[u�lh�gb�[ueh�aZdexqZ_lky�\�lhf��qlh[u�\hkihevah�
\Zlvky�\gmlj_ggbfb�g_kh]eZkbyfb�f_`^m�gZjh^ghc�fZkkhc
b�ijZ\ys_c�\eZklvx��?��LZje_��<lhj`_gb_�GZihe_hgZ��

>Wlh@�²�hldebd�gZ�h^ghbf_ggmx�dgb]m�ba\_klgh]h�kh�
\_lkdh]h�imrdbgbklZ�>��>��;eZ]h]h��bkke_^h\Zl_ey�lhgdh]h
b� ijhgbpZl_evgh]h�� gh� ihfjZq_ggh]h� kh\_lkdhc� b^_heh�
]b_c� �B��KmjZl��Imrdbgbkl� <eZ^bkeZ\� Oh^Zk_\bq���B� g_
gZ^h� [ulv� hkh[_ggh� ijhgbpZl_evguf� q_eh\_dhf�� qlh[u
ihgylv��qlh�_keb�[u�\�Jhkkbb�g_�[ueh�[u�khijhlb\e_gby�kZ�
fh^_j`Z\bx������lh�ijb�gZebqbb�lZdbo�pZj_c��dZd�JhfZgh\u�

Jhkkby�[ueZ�[u�k_cqZk�h]jhfghc�f_oZgbabjh\Zgghc�:[bk�
kbgb_c��G��;_j[_jh\Z��Dmjkb\�fhc���Qlh�hgZ�^mfZeZ�b�^Z`_
^mfZeZ� eb�h[�q_f�gb[m^v�²� wlh]h�g_� jZa]Z^Ze� [u� kZfuc
ijhgbpZl_evguc� agZlhd� khdjh\_gg_crbo� lZcg� q_eh\_q_�
kdh]h�k_j^pZ��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��
=�\Z��©jZkkdZaqbdZª�©;_kh\ª��>hklh_\kdbc�gZjhqgh�k^_eZe�g_
\iheg_�ijhgbpZl_evguf��?]h�fg_gby�²�hlgx^v�g_�fg_�
gby� kZfh]h� >hklh_\kdh]h� �<�� Oh^Zk_\bq�� Ihwaby� B]gZlZ
E_[y^dbgZ���Ijbl\hjkl\h�\�q_f�[u�lh�gb�[ueh�fh`_l�h[fZ�
gmlv�kZfh]h�mfgh]h��ijhgbpZl_evgh]h�q_eh\_dZ��gh�kZfuc
h]jZgbq_gguc�j_[_ghd��dZd�[u�hgh�gb�[ueh�bkdmkgh�kdju�
\Z_fh��magZ_l�_]h�b�hl\jZsZ_lky��E��G��Lheklhc��:ggZ�DZj_�
gbgZ���Ihdbgm\�[Z[mrdbgm�mkZ^v[m��hgZ�i_j_k_ebeZkv�\�AZ�
\he`kd�b�g_�ijhy\eyeZ�gb�fZe_cr_]h�`_eZgby�kdju\Zlvky
[_]kl\hf�\�bgu_�djZy�²�lh�_klv�ijhbahreh�bf_ggh�lZd��dZd
ij_^kdZau\ZeZ�ijhgbpZl_evgZy�k_kljZ�I_eZ]by� �;��:dmgbg�
I_eZ]by�b�[_euc�[mev^h]���:�?jhn__\�[ue�b�hklZeky�hlebq�
guf� ²� ijhgbpZl_evguf�� m[_^bl_evguf� b� djZkghj_qb�
\uf��ohlv�b�hq_gv�km[t_dlb\guf�²�djblbdhf� �G��JZ[hl�
gh\��Dhe^mg�?jhn_c�b�i_j_jhklhd�KZ\_gdh���>ey�ijhgbpZ�
l_evgh]h�qblZl_ey�\k_]^Z�[ueh�ykgh��qlh�m`_�kZfh�ijbkml�
kl\b_�lZdh]h�gZ[ex^Zl_ey��dhff_glZlhjZ�b�wdki_jbf_glZ�
lhjZ��dZd�;_g^_j��^_eZ_l�ex[u_�qZklb�kh\_lkdh]h�fbjZ�ih�
l_gpbZevgh� mya\bfufb� �X��S_]eh\�� JhfZgu�B��BevnZ� b
?��I_ljh\Z���IjhgbpZl_evguc�mf�b�fbeZy�k^_j`Zgghklv
:e^Zgh\Z�[ueb�\k_]^Z�^ey�f_gy�ihegu�hqZjh\Zgby��<��GZ�
[hdh\��>jm]b_�[_j_]Z��

<j_^bl_eb�� ^b\_jkZglu�� ljhpdbklu� ijhreb� ohjhrmx
iZjlbcgmx�\umqdm��lhqgh�lZdmx�`_��dZd�b�\k_�hgb��klZju_
[hevr_\bdb��b�\k_]^Z�kmf_xl�h[\_klb�\hdjm]�iZevpZ�kZfh]h
ijhahjeb\h]h� ki_pbZebklZ� �X�� >hf[jh\kdbc�� NZdmevl_l
g_gm`guo� \_s_c��� GZb[he__� ijhahjeb\u_� ex^b� wlh]h
deZkkZ�m`_� abfhc� ����� ]h^Z� \b^_eb��qlh�bfb� \k_�ihl_jygh
�G��;_j[_jh\Z��@_e_agZy�`_gsbgZ���NZglZklbq_kdb�ijhahj�
eb\uc�OZjfk�ij_^kdZaZe�b�k\hx�ij_`^_\j_f_ggmx�]b[_ev
b�g_dhlhju_�khimlkl\mxsb_�_c�h[klhyl_evkl\Z� �©K_]h^gyª�
�����������AZh^gh�k�wlbf�f_fhjZg^mfhf�[ueb�hlpZfb�]hjh^Z
jZkkfhlj_gu�b�klZju_�`Zeh[u��ihklmiZ\rb_�\j_fy�hl�\j_�
f_gb�kh�klhjhgu�_]h�gZb[he__�ijhahjeb\uo�lh\Zjbs_c�ih
jZ[hl_� \� fZkl_jkdhc� �<�� GZ[hdh\�� Ijb]eZr_gb_� gZ� dZagv��
DZd�ijhahjeb\Zy�`_gsbgZ��hgZ�ij_^m]Z^ZeZ�lh��qlh�^he`gh
[ueh�kemqblvky��>hklh_\kdbc��;:K���<k_�ijhahjeb\__��q_f
]_gbc����G_�k\_^ms�\�a^jZ\hfukev_�aeZ����ijh\b^bl�hg�ebrv
\ukv�ljZ]_^bc����Fu�\b^bf��dZd�bo�kmlv�gbadZ��;��:ofZ^meb�
gZ��©;_kkf_jlv_f�^mrm�h[hevsZyª���@be�m�gbo�lh]^Z�\�^hf_
g_dhlhjuc�[eZ]hq_klb\uc�b�ijhahjeb\uc�klZjbd��dhlhjh]h
gZau\Zeb�Ihjnbr_c�[eZ`_gg_gvdbf�b�d�dhlhjhfm�hgZ�\k_]�
^Z�h[jZsZeZkv��dh]^Z�`_eZeZ�qlh�eb[h�ijh\b^_lv�\�[m^ms_f
�F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u��

�NJ:AKBG� ��[hevrh]h� mfZ�� k_fb� iy^_c� \h� e[m�� mfZ
iZeZlZ�

�:G:E� ��bgl_ee_dlmZevguc� ��� \ukhdheh[uc�� khh[�
jZabl_evguc�� ihgyleb\uc�� kihkh[guc� ���lZeZgleb\uc� ��
jZamfguc� ���jZkkm^bl_evguc��lhedh\uc� ���fukeysbc��^m�
fZxsbc��\^mfqb\uc��jZa]��fha]h\bluc�� obljuc� �����obl�
jhmfguc� ��� kf_leb\uc�� kf_dZebkluc�� ^Zevgh\b^guc� ��
bah[j_lZl_evguc����jZamfguc������]em[hdhfuke_gguc���

�:GL� ��]emiuc����g_mfguc����h]jZgbq_gguc����ih\_jo�
ghklguc�����

��>?J� ��mf����jZamf��jZkkm^hd��fm^jhklv��bgl_ee_dl�
ihgbfZgb_��ijhgbpZl_evghklv��ijhahjeb\hklv��ij_^\b^_gb_�
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ijhaj_gb_����ahjdhklv����mfgbpZ����fm^j_p��bgl_ee_dlmZe�
ijhjhd��ijh\b^_p�� ijhjbpZl_ev�� ij_^kdZaZl_ev�� ijhahjeb�
\_p�� mfkl\_gguc�� bgl_ee_dlmZevguc� ��� ijh\b^q_kdbc�
ihmfg_c�� ihkfure_g_c�� ihfm^j_c�� mfgh�� g_]emih�� fm^jh�
ijhgbpZl_evgh�� ijhahjeb\h�� ]em[hdh� �� >Hg� [ue� ]em[hdh
fukeysbf�b�qmldbf��W��=_jrl_cg��AZf_lu�k_j^pZ�@��fuk�
eblv����ihgbfZlv��^h^mfZlvky��ij_^kdZau\Zlv��ijhjhqblv�
ij_^\b^_lv�� ijhjbpZlv�� ijh\b^_lv�� ijhaj_\Zlv� ��� ij_^�
\hkoblblv��mfgbqZlv��fm^jkl\h\Zlv�� >H��;�@

MFGUC �

MIJ?D:LV� >KH<� mij_dgmlv@�� g_h[boh^g�� MDHJYLV
>KH<� mdhjblv@��moh^ys��DHJBLV� �� >KH<�g_l@�� moh^ys�
IHI?GYLV�>|G?KH<�i_gylv��@��@MJBLV�>KH<�ih`m�
jblv@�;�mij_dZ_l��mdhjy_l�����!�<�Z�aZ�3� ��<��\oh^ysbc�\
ebqgmx�kn_jm�O�Z��k^_eZe��bkiulu\Z_l�beb�bf__l�J��dhlh�
jh_�O�kqblZ_l�g_`_eZl_evguf��O�]h\hjbl�<�m�qlh�lh�lZdh_�
ba�q_]h�ijyfh�ke_^m_l��qlh�J�g_`_eZl_evgh��;�]h\hjbl�wlh�
qlh[u�<�ihgye��qlh�_fm�g_�ke_^h\Zeh�^_eZlv��bkiulu\Zlv
beb�bf_lv�3��

HgZ�mij_dgmeZ�fm`Z��qlh�hg�aZ[ue�h�__�^g_�jh`^_gby�
Jh^bl_eb� mdhjyeb� kugZ�� qlh� hg� g_� ohq_l� mqblvky�� Hg

mij_dZe��mdhjye��dhjbe!�f_gy�aZ�lh��qlh�y�g_�k^_eZe�wlh�
]h�jZgvr_��Ohay_\Z�ihi_gyeb� _fm� aZ�hiha^Zgb_��Mqbl_ev

ih`mjbe�_]h�aZ�g_�\umq_gguc�mjhd�
IJ?:F;ME:��D�kbghgbfZf�^Zggh]h�jy^Z�[eb`_�\k_]h

jy^�moh^ys��ihij_dZlv����dh]h�e��dZ`^uf�dmkdhf��b�j_^d�
dhjblv����dh]h�e��dmkdhf�oe_[Z���dhlhjuc�lh`_�h[hagZqZ_l
\ujZ`_gb_�g_^h\hevkl\Z�ih\_^_gb_f� Z^j_kZlZ��gZoh^ys_�
]hky�\�ebqghc�kn_j_�km[t_dlZ��H^gZdh�mij_dZxl��mdhjy�
xl�����!�aZ� i e h o b _ �ihklmidb�beb�k\hckl\Z� Z ^ j _ k Z �
l Z�� F_`^m�l_f�ihij_dZxl��dhjyl��!�l_f� o h j h r b f�
qlh�k^_eZe�^ey�Z^j_kZlZ� k m [ t _ d l� �G_^h\hevkl\h�km[t�
_dlZ�\�wlhf�kemqZ_�h[tykgy_lky�l_f��qlh�Z^j_kZl��ih�_]h�fg_�
gbx��g_�hkhagZ_l�lh]h��q_f�hg�km[t_dlm�h[yaZg��Kj��<_jgbkv�
Z�lu�hiylv�ihij_dZlv�gZqg_rv��©Fu�l_[y�ijbxlbeb��fu
l_[y�gZdhjfbeb��fu�l_[y�gZihbebª��FboZedh\��KKbg���Ih�
a\Zeb�]hkl_c�gZ�h[_^�b�^h�l_o�ihj�bo�ihij_dZeb�jZkoh^Zfb�
ihdZ�]hklb�g_�k[_`Zeb�ba�aZ�klheZ��<��Oh^Zk_\bq��©M\Z`Z_�
fu_�]jZ`^Zg_ª���<u]h^g__�[jZlv�`_gm�ba�gbs_lu��qlh[�ih�
lhf�gZ^�g_c�\eZkl\h\Zlv�b�ihij_dZlv�l_f��qlh�hgZ�\Zfb
h[eZ]h^_l_evkl\h\ZgZ��N��F��>hklh_\kdbc��Ij_klmie_gb_�b
gZdZaZgb_��� :jbgZ� I_ljh\gZ� dhjbeZ� __� dZ`^uf� dmkdhf�
kt_^Z_fuf�aZ�h[_^hf��KZeludh\�S_^jbg��F:K��

;m^mqb�gZihfbgZgbyfb�h� [ e Z ] h ^ _ y g b y o� �j_q_�
\u_� Zdlu� ihij_dZlv� b� dhjblv� �� hp_gb\Zxlky� h l j b �
p Z l _ e v g h�

=eZ\gh_� k_fZglbq_kdh_� jZaebqb_� f_`^m� wlbfb� ^\mfy
jy^Zfb� kbghgbfh\� aZdj_ie_gh� b� kbglZdkbq_kdb�� M� mij_�
dZlv��mdhjylv�b�^jm]bo�kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z
\Ze_glghklv� kh^_j`Zgby�\�ijhlhlbibq_kdbo�mihlj_[e_gb�
yo�aZihegy_lky�mdZaZgb_f�gZ�iehohc�ihklmihd�b�\ujZ`Z_l�
ky�ij_^eh`gh�bf_ggufb�]jmiiZfb�aZ���<BG�b�\���IJ��LZ
`_�\Ze_glghklv�m�ihij_dZlv�b�dhjblv� aZihegy_lky�mdZaZ�
gb_f�gZ�[eZ]h^_ygby�km[t_dlZ�b�\ujZ`Z_lky�nhjfhc�L<HJ�
Kf��ijbf_ju�n�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�k\yaZgu�b�k�^jm]bfb
kbghgbfbq_kdbfb� jy^Zfb�� \� lhc� beb� bghc�nhjf_� \ujZ�
`Zxsbfb�b^_x�hkm`^_gby�beb�g_h^h[j_gby�Z^j_kZlZ��kj�
hkm`^Zlv���b�ihjbpZlv��jm]Zlv���b�[jZgblv� �d�gbf�hkh�
[_ggh� [ebahd� ]eZ]he�`mjblv��� djblbdh\Zlv� b� [bq_\Zlv�
mebqZlv�b�h[ebqZlv�b�l��i�

Hl� [hevrbgkl\Z� wlbo� ]eZ]heh\� jZkkfZljb\Z_fuc� jy^
kbghgbfh\�hlebqZ_lky�mdZaZgb_f�gZ�hlghkbl_evgmx� f y ] �
d h k l v �hkm`^_gby� �kf���h^gZdh��ahgm�A��b�²�\�hkgh\ghf
djm]_� mihlj_[e_gbc� ²� gZ� hlghkbl_evgmx� [ e b a h k l v
Z^j_kZlZ�km[t_dlm��Djhf_�lh]h��hl�jy^h\�jm]Zlv�²�[jZgblv
b� djblbdh\Zlv�²�[bq_\Zlv�hkgh\gu_� kbghgbfu�^Zggh]h
jy^Z��Z�bf_ggh�mij_dZlv��mdhjylv�b�dhjblv��hlebqZxlky
p_evx�j_q_\h]h�ZdlZ��<�kemqZ_�jm]Zlv�b�djblbdh\Zlv�j_�
q_\hc�Zdl�fhlb\bjm_lky�klj_fe_gb_f�km[t_dlZ�ih\ebylv�gZ
Z^j_kZlZ� k� l_f�� qlh[u� hg� b k i j Z \ b e � k\h_� i h \ _ �
^ _ g b _�� <�kemqZ_�mij_dZlv��mdhjylv�b�dhjblv�^ey�km[t�
_dlZ�j_q_\h]h�ZdlZ�\Z`g__�ih\ebylv�gZ�_]h� k h a g Z g b _
b�^h[blvky�lh]h��qlh[u�Z^j_kZl�ihgye��qlh�ihklmibe�g_ijZ�
\bevgh�

Kf�� lZd`_�Ij_Zf[meu� \� klZlvyo�H;<BGYLV� ��b�JM�
=:LV���

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����oZjZdl_j�J��\�kemqZ_�ihi_gylv��`mjblv�b�dh�
jblv�J�\k_]^Z�nZdl��\�kemqZ_�mdhjylv�²�ij_bfms_kl\_g�
gh�nZdl��\�kemqZ_�mij_dZlv�J�\�jZ\ghc�f_j_�fh`_l�[ulv�b
nZdlhf��b�j_amevlZlhf�bgl_jij_lZpbb��kj��mij_dZlv�dh]h�e�
aZ�hiha^Zgb_�b�mij_dZlv�dh]h�e��\�w]hbaf_�khhl\_lkl\_ggh��
���fZkrlZ[�g_`_eZl_evghc� kblmZpbb� �`mjblv�ij_^klZ\ey_l
wlm�kblmZpbx�dZd�gZbf_g__�k_jv_agmx������ebph��^ey�dhlh�
jh]h�g_`_eZl_evgZ�kblmZpby�J��\�kemqZ_�mij_dZlv�km[t_dl
qZs_�\k_]h�hp_gb\Z_l�kblmZpbx�dZd�g_`_eZl_evgmx�ebqgh
^ey�k_[y��\k_�hklZevgu_�kbghgbfu�fh]ml�ij_^klZ\eylv�kb�
lmZpbx�dZd�g_`_eZl_evgmx�b�^ey�km[t_dlZ��b�^ey�Z^j_kZlZ�
b�^ey�lj_lvbo�ebp������gZebqb_�h[fZgmluo�h`b^Zgbc��mij_�
dZlv������wfhpbhgZevgh_�i_j_`b\Zgb_�kblmZpbb�J�km[t_dlhf
�hgh�bf__l�f_klh� \� kemqZ_� mij_dZlv�� mdhjylv�b�dhjblv�
gh�g_�\�kemqZ_�\�kemqZ_�ihi_gylv�b�`mjblv������p_ev�j_q_�
\h]h�ZdlZ��\�kemqZ_�mij_dZlv��mdhjylv�b�dhjblv�g_ihkj_^�
kl\_ggZy�p_ev�khklhbl�\�lhf��qlh[u�Z^j_kZl�ihgye�qm\kl\Z
km[t_dlZ� b� hkhagZe�� qlh� ihklmibe� g_ijZ\bevgh�� \� kemqZ_
`mjblv�b�²�\�f_gvr_c�f_j_�²�ihi_gylv�p_ev�khklhbl�\
lhf�� qlh[u� Z^j_kZl� bkijZ\be� k\h_� ih\_^_gb_��� ���klZlmku
km[t_dlZ�b�Z^j_kZlZ�\�\hajZklghc�beb�khpbZevghc�b_jZjobb
�\� kemqZ_�`mjblv�b�ihi_gylv� klZlmk� km[t_dlZ�h[uqgh�g_
gb`_� klZlmkZ� Z^j_kZlZ��� ���h[sbc� lhg� \ukdZau\Zgby� �mdh�
jylv� b�dhjblv� ^himkdZxl� [he__� kmjh\uc� lhg�� q_f� mij_�
dZlv��`mjblv�b�ihi_gylv��`mjblv�b�ihi_gylv�\�[hevrbg�
kl\_� kemqZ_\�ij_^iheZ]Zxl� kgbkoh^bl_evguc�beb�ihdjh\b�
l_evkl\_gguc� lhg��� ���kihkh[ghklv� h[hagZqZlv� qbklh� f_g�
lZevguc� Zdl�� g_� khijh\h`^Z_fuc� \g_rg_c� \_j[ZebaZpb_c
�_klv�m�mij_dZlv��mdhjylv�b�dhjblv�������^himklbfhklv�i_j�
nhjfZlb\gh]h�mihlj_[e_gby��mij_dZlv�b�ihi_gylv��

<k_�kbghgbfu�fh]ml�ih^Z\Zlv�kblmZpbx�J�dZd� n Z d l�
dZd�lh��qlh�bf__l�f_klh�\�^_ckl\bl_evghklb��<�wlhf�kemqZ_
kh^_j`Zgb_� mij_dZ� klZg^Zjlgh� \ujZ`Z_lky� ij_^eh`gh�
bf_gghc� ]jmiihc� aZ� ��<BG��Kj��?]h� mij_dZeb� �mdhjyeb�
dhjbeb!�aZ�hldZa�\ha]eZ\blv�aZ[Zklh\dm��aZ�lh��qlh�hg
[jhkbe� k_fvx!�� HgZ� ihi_gyeZ� _fm� �ih`mjbeZ� _]h!� aZ
hiha^Zgb_��aZ�g_y\dm�gZ�kh[jZgb_!�>hg�^_ckl\bl_evgh�hl�
dZaZeky�\ha]eZ\blv� aZ[ZklZ\dm��[jhkbe�k_fvx��hiha^Ze��g_
ijbr_e�gZ�kh[jZgb_@�

Djhf_�lh]h��mij_dZlv�b�²�\�f_gvr_c�kl_i_gb�²�mdh�
jylv� fh]ml� ih^Z\Zlv� kblmZpbx� J� dZd� j_amevlZl� b g �
l _ j i j _ l Z p b b �k\hckl\�beb�ihklmidh\�Z^j_kZlZ��l��_�
dZd� f g _ g b _ �km[t_dlZ�h�lhf��qly�bf__l�f_klh�\�^_ckl�
\bl_evghklb��<�wlhf�kemqZ_�kh^_j`Zgb_�mij_dZ�klZg^Zjlgh
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\ujZ`Z_lky� ij_^eh`gh�bf_gghc� ]jmiihc� \� �� IJ�� \\h^y�
s_c�lh�g_`_eZl_evgh_�k\hckl\h��dhlhjh_�km[t_dl�mkfZljb�
\Z_l�\�ih\_^_gbb�Z^j_kZlZ��Kj��?]h�mij_dZeb��mdhjyeb!�\
k_[yex[bb�� >=Za_lZ@� mij_dZ_l�f_gy� \�q_f� m]h^gh�� \�lhf
qbke_�b�\�hlklmigbq_kl\_��©KlhebpZª��������������>k_[y�
ex[b_�beb�hlklmigbq_kl\h�g_�h[yaZl_evgh�bf_xl�f_klh�\
^_ckl\bl_evghklb@��Kj��lZd`_�?]h�mij_dZeb�aZ�[_a^_ckl\b_
>hg�b�\�kZfhf�^_e_�[_a^_ckl\h\Ze@�96��?]h�mij_dZeb�\�[_a�
^_ckl\bb� >hg��fh`_l�[ulv��b�^_eZe�qlh�lh��gh��ih�fg_gbx
km[t_dlZ��g_^hklZlhqgh�beb�g_�lh��qlh�gm`gh�[ueh�k^_eZlv@�
>ey� mij_dZlv� lZdh_� imlZlb\gh_� mihlj_[e_gb_� y\ey_lky
hkgh\guf��Z�^ey�ihi_gylv��`mjblv�b�dhjblv�hgh�kh\_jr_g�
gh�bkdexq_gh�

Wlh�k_fZglbq_kdh_�jZaebqb_�f_`^m�nZdlhf�b�_]h�bgl_j�
ij_lZpb_c��agZgb_f�b�fg_gb_f�lZd�beb�bgZq_�ij_ehfey_l�
ky�\�g_dhlhjuo�^jm]bo�k\hckl\Zo�kbghgbfh\��kf��gb`_�aZ�
f_qZgby�h�\gmlj_gg_f�fhgheh]_��Z�lZd`_�ahgu�D�b�K�

<k_�kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_gbc�
D� i_j\hfm�� hkgh\ghfm� djm]m� mihlj_[e_gbc� hlghkylky

kemqZb�� dh]^Z� <� \oh^bl� \� ebqgmx� kn_jm� km[t_dlZ�� <� ^ey
g_]h� ^hklZlhqgh� [ebadbc� beb� ohjhrh� agZdhfuc� q_eh\_d�
qZklh�jh^kl\_ggbd�beb�lhl��d�dhfm�km[t_dl�hlghkblky�ih�
jh^kl\_gghfm��Ij_^f_lhf�g_h^h[j_gby�y\eyxlky� e b q �
g h _� ih\_^_gb_�� khklhygb_� beb� k\hckl\Z� <�Z��Ijb� wlhf
g_h^h[j_gb_�\ujZ`Z_lky�km[t_dlhf� k Z f h f m �<�m��dh�
lhjuc� \uklmiZ_l�� lZdbf� h[jZahf�� b� \� jheb� h [ t _ d l Z
hkm`^_gby��b�\�jheb� Z ^ j _ k Z l Z �j_q_\h]h�ZdlZ��Kj��mi�
j_dgmlv�^hqv�\�jZ\gh^mrbb��mdhjylv� �dhjblv!� khk_^_c�
qlh�g_�ihaZ[hlbebkv�h�[hevghf� klZjbd_��Ihke_�lh]h�g_�
kdhevdh�^jma_c� mij_dgmeb�f_gy� \�ij_m\_ebq_gbb� �<��Oh^Z�
k_\bq��Djh\Z\Zy�ibsZ���FeZ^rbc�[jZl�mdhjye�_]h��qlh�hg
ba�aZ�[eZ]�a_fguo�aZ[jhkbe�`b\hibkv��ihklZ\be�dj_kl�gZ
k\h_f� lZeZgl_� �<��Fmjhfp_\Z�;mgbgZ�� @bagv� ;mgbgZ��
L_ldZ�GxjZ�����dhjbeZ�kugZ�g_�aZ�lh��qlh�hg�\hh[s_�iv_l�
Z�aZ�lh��qlh�[_a�f_ju��gb�h�q_f�^jm]hf�g_�ohq_l�ihfgblv�b
agZlv��b�^_e�hl�g_]h�gbdZdbo�g_l��X��=hgqZjh\��Ih�k\h_c
\he_���FZlv�ihi_gyeZ�_fm��qlh�hg�lZd�^he]h�g_�\ha\jZsZeky

�K��:dkZdh\��;:K���²�Hg�fm`qbgZ��Z�l_[_�klu^gh��lu�g_
fZe_gvdZy�� ²�`mjbeZ� [Z[mrdZ� �B��:��=hgqZjh\��H[ju\��
Kh\k_f�ihklhjhgg_]h�q_eh\_dZ�\�]eZaZ�aZ�_]h�ebqgh_�ih\_�
^_gb_��dZd�ijZ\beh��g_�mij_dZxl��g_�mdhjyxl��g_�dhjyl
b�l��^��?fm�fh]ml�k^_eZlv�aZf_qZgb_��ijbklu^blv�b�l��i�

<h�\lhjhf�djm]_�mihlj_[e_gbc�<�g_�h[yaZl_evgh�\oh^bl�\
ebqgmx�kn_jm�km[t_dlZ��Z�ij_^f_lhf�g_h^h[j_gby�y\eyxl�
ky� dZdb_�lh� Zki_dlu� i j h n _ k k b h g Z e v g h c� ^_y�
l_evghklb� <�Z�� G_h^h[j_gb_� fh`_l� \ujZ`Zlvky� b� a Z �
h q g h� � l��_�� kh\iZ^_gb_�h[t_dlZ�g_h^h[j_gby�b� Z^j_kZlZ
j_q_\h]h�ZdlZ�g_�h[yaZl_evgh��Kj��?]h�mij_dZeb��mdhjyeb!
\� nhjfZebaf_�� <� dhgp_� klZlvb� djblbd� ke_]dZ� ih`mjbe

fheh^h]h�Z\lhjZ��ihi_gye�fheh^hfm�Z\lhjm!� aZ�baebr�
gxx� p\_lbklhklv� keh]Z�� <� lZdbo� dhgl_dklZo� agZq_gb_
\k_o�kbghgbfh\�fh`_l�kf_sZlvky�\�klhjhgm��djblbdh\Zlv��
k�mljZlhc�jy^Z�bo�k_fZglbq_kdbo�hkh[_gghkl_c�

GZb[he__�hlq_leb\h�kbghgbfu�ijhlb\hihklZ\e_gu�^jm]
^jm]m�\�i_j\hf�djm]_�mihlj_[e_gbc��]^_�hgb�jZkiZ^Zxlky
gZ�^\_�]jmiiu�²�mij_dZlv��mdhjylv�b�dhjblv�96��ihi_�
gylv�b�`mjblv��Wlb�^\_�]jmiiu�jZaebqZxlky�ih�q_luj_f
ijbagZdZf�²� wfhpbhgZevghfm� khklhygbx� km[t_dlZ�� p_eb
j_q_\h]h�ZdlZ��klZlmkZf�km[t_dlZ�b�Z^j_kZlZ�\�\hajZklghc
beb�khpbZevghc�b_jZjobb�b�kihkh[ghklb�h[hagZqZlv�qbklh
f_glZevguc�Zdl�

Ij_`^_�\k_]h��mij_dZlv��mdhjylv�b�dhjblv�h[hagZqZxl
©ebqgu_ª� j_q_\u_� Zdlu�� km[t_dl�bkiulu\Z_l�b� \ujZ`Z_l
dZdb_�lh� q m \ k l \ Z� �\ua\Zggu_�ih\_^_gb_f�Z^j_kZlZ��²
h[b^m��h]hjq_gb_��mya\e_gghklv�b� l��^��LZd�� _keb� Z^j_kZlZ
aZ� hiha^Zgb_� mij_dZxl� �mdhjyxl�� dhjyl!�� wlh� agZqbl�
qlh�^ey�km[t_dlZ�ihklmihd�Z^j_kZlZ�bf__l�hkh[h_�agZq_gb_
b�i_j_`b\Z_lky�bf� w f h p b h g Z e v g h� � \�hlebqb_�hl
kemqZy��dh]^Z�Z^j_kZlZ�`mjyl�beb�dh]^Z�_fm�ihi_gyeb�aZ
lh�`_�kZfh_��Ihwlhfm�hgb�k\h[h^gh�\klj_qZxlky�\�dhgl_d�
kl_�keh\��h[hagZqZxsbo�khhl\_lkl\mxsb_�wfhpbhgZevgu_
khklhygby��Kj��=j_o�l_[_���LZd�]hjvdh�mij_dZlv�hlpZ�jh^�
gh]h� �:��K��Imrdbg��JmkZedZ���<� wlhf�ibkvf_�hgZ� kZfuf
iuedbf�h[jZahf�b�k� ����g_]h^h\Zgb_f� mdhjyeZ� _]h�bf_ggh
aZ�g_[eZ]hjh^kl\h�ih\_^_gby��>hklh_\kdbc��;:K���B�]_g_�
jZe�aebeky��jZki_dZe�ijbkem]m��mdhjye�`_gm�b�h[_sZe�kugm�
qlh�hl^Zkl�_]h�k\bg_c�iZklb��G��Lwnnb��WdaZf_gu���Y����
qm\kl\h\Ze�_]h�ij_\hkoh^kl\h�� aZ\b^h\Ze�b�dhjbe� k_[y� aZ
wlm�aZ\bklv��>��=jZgbg��>hf�gZ�NhglZgd_��

<� k\hx� hq_j_^v��ihi_gylv� b�`mjblv� qZklh� khijh\h`�
^Zxlky� y\guf� mdZaZgb_f� gZ� h l k m l k l \ b _� hljbpZ�
l_evguo�wfhpbc��dhlhju_�fh]eb�[u�[ulv�\ua\Zgu�ihklmi�
dhf�Z^j_kZlZ��Kj��:ggZ�<Zkbev_\gZ�\klj_lbeZ�_]h�eZkdh\h�
ihi_gyeZ� _fm�� qlh� hg� kh\k_f� bo� aZ[ue� �B��K��Lmj]_g_\�
GZdZgmg_���²�Qlh�`_�kdZaZeZ�\ZrZ�fZlmrdZ"�²�HgZ�g_
k_j^beZkv�gZ�f_gy��g_�[jZgbeZ�f_gy��lhevdh�ihi_gyeZ�fg_
aZ� fh_� e_]dhfukeb_� �B��K��Lmj]_g_\�� Jm^bg��� ²�Qlh�`_
lu�k�mljZ�g_�ih_e"�²�eZkdh\h�ih`mjbeZ�[Z[mrdZ��AZ�:e_�
r_c� ijboh^beZ� qbklZy� `_gsbgZ� k� dgb`dZfb�� `mjbeZ

I_ljh\gm��gh�g_�k_j^blh��dZd�hlf_lbe�;bf���=��Ljh_ihev�
kdbc��;_euc�;bf�Q_jgh_�Moh��

<h�\lhjuo�� jZaebqgu� p _ e b � j_q_\uo� Zdlh\�� Mij_�
dZlv��mdhjylv�b�dhjblv�fh]ml�g_�ij_ke_^h\Zlv�g_ihkj_^�
kl\_gguo� \hkiblZl_evguo� p_e_c�� Km[t_dlm� [he__� \Z`gh�
qlh[u� Z^j_kZl� i h g y e � _]h� qm\kl\Z�� hkhagZe�� qlh� _]h
ih\_^_gb_� fh`_l� [ulv� g _ i j b y l g h � km[t_dlm� beb
dZdhfm�lh� ^jm]hfm� [ebadhfm� q_eh\_dm�� Kj�� Dh]^Z� mr_e
lh\Zjbs�:g^j_y��fu�mij_dZeb�:gx�aZ�^_jahklv��hgZ�kfm�
lbeZkv�b�aZy\beZ��qlh�ba\bgblky��h[yaZl_evgh�ba\bgblky

�H��N_^hlh\Z��:gy�=hj_gdh���<hl� y�l_i_jv�ba�aZ�l_[y� g_
aZkgm�^h�mljZ��mdhjye�Rbjy_\�njZgpmaZ��<bd��?jhn__\��DZd
fu� aZj_aZeb�njZgpmaZ���B� hgb� ihqlb� m`_� ihfbjbebkv�� Z
kug�\k_�dhjbe�__�b�dhjbe��gZau\Ze�l_fghc��<bd��?jhn__\�
FZlv��� QZklh� mij_dZxl�� mdhjyxl� b� dhjyl� \� kblmZpbb�
dh]^Z� bkijZ\blv� qlh�eb[h� \� ijbgpbi_� g_\hafh`gh�� kj��Y
gZibkZeZ�fZf_�ibkvfh�h�k\hbo� khh[jZ`_gbyo��iha^jZ\beZ
__�b�h[_sZeZ�[hevr_�gbdh]^Z�g_�mij_dZlv�__�\�lhf��qlh
hgZ�jh^beZ�h^gm�rlmqdm��^Z�b�lh�mjh^Z�� �<Ze��Oh^Zk_\bq�
Ihjlj_lu�keh\Zfb���<kx�`bagv�hg�dhjbe�__�gbadbf�ijhbk�
oh`^_gb_f�

<�hlebqb_�hl�wlh]h��ihi_gylv�b�hkh[_ggh�`mjblv�ij_�
ke_^mxl�dZd�jZa� \ h k i b l Z l _ e v g u _ �p_eb��Z�bf_g�
gh�^h[blvky�lh]h��qlh[u�Z^j_kZl�bkijZ\be�k\h_�ih\_^_gb_�
<�wlhf�hlghr_gbb�hgb�k[eb`Zxlky�k�j_q_\ufb�ZdlZfb�lbiZ
jm]Zlv�b�djblbdh\Zlv��Kj��DZd�lh�\�l_�^gb�hg�^Z`_�ih�
i_gye�<Zkbebx�>Zgbeh\bqm��²�<u�ijhy\beb�fy]dhl_ehklv

�:��;_d��Gh\h_�gZagZq_gb_���HgZ��ihgylgh��h[jm]ZeZ��ihi_�
gyeZ�khe^Zlm��lZd�kdhjh�[jhkb\r_fm�__�m�fZ]ZabgZ��<��FZ�
dZgbg��DZ\dZakdbc�ie_gguc���<hl�lh�lh��h[_sZlv��Z�ihlhf
b�gZaZ^��²�`mjbe�hg��²�g_ohjhrh� �B��:��=hgqZjh\��H[�
ju\���²�:�lu�g_�fhj]Zc��g_�fhj]Zc��[_kklu^gbd��²�`mjbeZ

_]h�m[hjsbpZ��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_��
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<�lj_lvbo��ihi_gylv�b�`mjblv��\�hlebqb_�hl�mij_dZlv�
mdhjylv�b�dhjblv��g_kml�mdZaZgb_�gZ� k l Z l m k u �km[t�
_dlZ� b� Z^j_kZlZ� \� \hajZklghc� beb� khpbZevghc� b_jZjobb�
KlZlmk�km[t_dlZ�ihi_gylv�b�`mjblv�eb[h� \ u r _� klZlm�
kZ� Z^j_kZlZ�� eb[h� j Z \ _ g � _fm�� GZijbf_j�� gZqZevgbd
fh`_l�ihi_gylv�ih^qbg_gghfm�gZ�mims_gby�\�jZ[hl_��[Z�
[mrdZ�²�ih`mjblv�\gmdZ�aZ�rZehklv��Djhf_�lh]h��ihi_�
gylv� ^jm]� ^jm]m� b� ih`mjblv� ^jm]� ^jm]Z� fh]ml� kmijm]b�
[jZlvy�� k_klju�� ^jmavy� b� l��i�� Kj�� =jZnbgy� >klZjrZy� ih
\hajZklm@�g_�jZa�i_gyeZ� _c� aZ� __�baebrgxx��fhkdh\kdmx
nZfbevyjghklv��B��K��Lmj]_g_\��>uf���Y�klZjr_�\Zk�]h^Z�
fb�b�fh]m�\Zk�ih`mjblv��qlh�\Zf�aZ�hohlZ�`blv�wlZdbf
[bjxdhf"� �B��K��Lmj]_g_\��Jm^bg�� >klZlmk� km[t_dlZ� \ur_
klZlmkZ�Z^j_kZlZ@��HgZ� \klj_lbeZ�[jZlZ� eZkdh\h��lhevdh
ihi_gyeZ� _fm� �ih`mjbeZ� _]h!�� qlh� hg� kh\k_f� bo� aZ[ue

>klZlmku�km[t_dlZ�b�Z^j_kZlZ�jZ\gu@��H^gZdh�ih^qbg_gguc
g_�fh`_l�ihi_gylv� ^bj_dlhjm� aZ� g_^hklZlhd� \gbfZgby� d
_]h� jZ[hl_�� Z� j_[_ghd�²�ih`mjblv� [Z[mrdm� aZ� aZ[u\qb�
\hklv��F_`^m�l_f�mij_dgmlv�beb�mdhjblv�\�lZdbo�kblmZ�
pbyo�[ueb�[u�\iheg_�mf_klgu�

<�q_l\_jluo�� kbghgbfu� mij_dZlv�� mdhjylv� b� dhjblv
ijhlb\hihklZ\e_gu� kbghgbfZf� ihi_gylv� b� `mjblv� ih
ijbagZdm�kihkh[ghklb�h[hagZqZlv�qbklh� f _ g l Z e v g u c
Zdl��g_�khijh\h`^Z_fuc�\g_rg_c�\_j[ZebaZpb_c��NjZau�lbiZ
Y�_]h�g_�dhjx��g_�mdhjyx!��Y�gbdh]^Z�g_�dhjbe��g_�mij_�
dZe!�jh^bl_e_c�aZ�g_^hklZlhd�\gbfZgby�d�k_[_�fh]ml�ihgb�
fZlvky�b�dZd�hibkZgby�j_q_\uo�Zdlh\��b�dZd�hibkZgby�qbklh
f_glZevguo� Zdlh\� hkm`^_gby� dh]h�lh��MdZaZggh_� k\hckl\h
kbghgbfh\�mij_dZlv�� mdhjylv�b�dhjblv�iha\hey_l�bf�bk�
ihevah\Zlvky� \� kblmZpbb� \ g m l j _ g g _ ] h � f h g h �
e h ] Z� � dh]^Z� km[t_dl� kh\iZ^Z_l� k� h[t_dlhf� hkm`^_gby�
l��_�� \ujZ`Z_l� g_^h\hevkl\h� kZfbf� kh[hc�� Kj�� ©<u^mfZeZ�
^mjZ��q_]h�lhª��²�mij_dgmeZ�hgZ�k_[y�b�ih^gyeZkv��g_�ihgb�
fZy�lhedhf��aZq_f�hgZ�kx^Z�ijboh^beZ�b�qlh�lml�ohl_eZ
gZclb� �<��JZkimlbg��@b\b�b�ihfgb���Wlh� ^Z\gh� ke_^h\Zeh
k^_eZlv�� mdhjye� k_[y�E_\Z�� wlh� ke_^h\Zeh� k^_eZlv�jZgvr_

�:��;blh\��Imrdbgkdbc�^hf���F_sZghqdZ��dhjbeZ�hgZ�k_[y�
imklZy�f_sZghqdZ�� ^_lhqdZ�� puihqdZ�� ^jygv�� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���<�dhgl_dklZo�\gmlj_gg_]h�fhgheh]Z�
hkh[_ggh� _keb� km[t_dl�mij_dZ� kh\iZ^Z_l� k� ]h\hjysbf��fh�
`_l�ijhbkoh^blv�qZklbqgZy� g _ c l j Z e b a Z p b y �ijh�
lb\hihklZ\e_gby� kbghgbfh\� ih� ijbagZdm�nZdlb\ghklb�²
imlZlb\ghklb��<�qZklghklb��njZau�lbiZ�Y�mij_dZe�k_[y�aZ
baebrgxx�^h\_jqb\hklv�b�Y�mij_dZe�k_[y�\�baebrg_c�^h�
\_jqb\hklb�fh]ml�hibku\Zlv�h^gm�b�lm�`_�kblmZpbx�

<�hlebqb_�hl�wlh]h��ihi_gylv�b�`mjblv�\k_]^Z�h[hagZ�
qZxl� lhevdh� j _ Z e v g u _�� \ujZ`_ggu_� \g_rg_� j _ �
q _ \ u _ �Zdlu�b�ihwlhfm�\�kblmZpbb�\gmlj_gg_]h�fhgheh�
]Z� g_\hafh`gu�� Kj�� g_ijZ\bevghklv� beb� khfgbl_evghklv

HgZ�ihi_gyeZ�k_[_�aZ�wlh�mims_gb_��""Hg�`mjbe�k_[y�aZ
hiha^Zgb_��Mihlj_[e_gb_�`mjblv�\�ijbf_j_�>FZjnbgvdZ@
k� dZdhc�lh� kulhc� meu[hqdhc�� ijb`bfZy� d� r__� imoeuc
ih^[hjh^hd��dZd�[u�`mjy�k_[y������]h\hjbeZ�gbadbf�]hem�
[bguf� ]hehkdhf�� :�FZjnbgvdZ� gugq_� hiylv� wlh� ^_eZeZ

�<��GZ[hdh\��Ijb]eZr_gb_�gZ�dZagv��g_�ihjh`^Z_l�g_ijZ�
\bevghklb��ihlhfm�qlh�hkm`^_gb_�kZfh]h�k_[y�ijhbkoh^bl
g_�\h�\gmlj_gg_f�fhgheh]_�� Z � \ k e m o� �ijbq_f�h[klhy�
l_evkl\h� dZd� [u� ihdZau\Z_l�� qlh� b� \� wlhf� dhgl_dkl_�`m�
jblv�g_�ke_^m_l�ihgbfZlv�[md\Zevgh�

Ihqlb�lZdb_�`_�^\_�]jmiiu�\u^_eyxlky�\�jZkkfZljb�
\Z_fhf�jy^m�ih�ijbagZdm�h[s_]h� l h g Z �\ukdZau\Zgby�

K�wlhc�lhqdb�aj_gby�kbghgbfu�mdhjylv�b�dhjblv�ijhlb�
\hihklZ\e_gu�kbghgbfZf�ihi_gylv�b�`mjblv��>\Z�i_j\uo
j_q_\uo� ZdlZ� \uihegyxlky� [he__� k m j h \ u f � lhghf�
q_f�^\Z�\lhjuo��>ey�`mjblv�b�i_gylv�oZjZdl_jgu� i h �
d j h \ b l _ e v k l \ _ g g u c� �kgbkoh^bl_evguc��eZkdh�
\h�aZ[hleb\uc� lhg� b� g_hnbpbZevgZy�� dZd� [u� jh^kl\_ggZy
beb�^jm`_kdZy�fZg_jZ��qlh�hlqZklb�\ul_dZ_l�ba�bo�klZlmk�
guo�hkh[_gghkl_c��Ihwlhfm�ihi_gylv�b�`mjblv�qZklh�bk�
ihevamxlky� \� dhgl_dklZo� gZj_qbc� lbiZ� ih�hl_q_kdb�� ih�
^jm`_kdb�b�l��i��Kj��OhaycdZ�ih�^jm`_kdb�ihi_gyeZ�_fm�
qlh�hg�j_^dh�[u\Z_l�m�gbo��KlZebgm�ijbylgh�[ueh�ihdjh�
\bl_evkl\h\Zlv�lZdbf�]hj^_eb\uf��iheguf�^hklhbgkl\Z
jmkkdbf�`_gsbgZf� >G��Ribee_j� b�<��>Z\u^h\hc@�� ���� ih�
mqZlv� beb� hl_q_kdb�`mjblv� bo� �=��<brg_\kdZy�� =ZebgZ�
Bklhjby�`bagb���Mij_dZlv�\�wlhf�hlghr_gbb�g_cljZe_g�

<� ]jmii_� mij_dZlv�� mdhjylv� b� dhjblv� gZb[he__� mih�
lj_[bl_evguf�b�\�lh�`_�\j_fy�kZfuf�[h]Zluf�ih�kfukem
y\ey_lky�kbghgbf�mij_dZlv�

Ij_`^_� \k_]h�� hg� mdZau\Z_l� gZ� lh�� qlh� ^_ckl\by� beb
k\hckl\Z� Z^j_kZlZ�g_`_eZl_evgu�^ey� k Z f h ] h � km[t_d�
lZ��Kj��K_kljZ�mij_dgmeZ�f_gy��qlh�y�g_�jZkkdZaZeZ�_c�h[
wlhc� \klj_q_�� Ex^fbeZ� :e_dkZg^jh\gZ�� bafmq_ggZy�� g_
m^_j`ZeZkv� b� mij_dgmeZ� fm`Z�� qlh� \k_o� bo� ©imklbe� ih
fbjmª��<��Fmjhfp_\Z�;mgbgZ��@bagv�;mgbgZ���=hehk�m�g__
[ue� kbevguc��qbkluc��ihfgx��hgZ� mij_dZeZ�hlpZ�� _keb�[
g_�_]h�e_kgZy�`bagv��hgZ�fh]eZ�klZlv�i_\bp_c��>��=jZgbg�
H[jZlguc�[be_l���Mdhjylv�b�dhjblv�lh`_�\hafh`gu�\�lZ�
dbo�dhgl_dklZo��h^gZdh�hgb�k\h[h^gh�mihlj_[eyxlky�b�lh]�
^Z�� dh]^Z� kblmZpby� g_`_eZl_evgZ� g_� ^ey� km[t_dlZ�� Z� ^ey
Z ^ j _ k Z l Z �beb�dZdbo�lh� l j _ l v b o �ebp��Kj��²�Lu
`_�mfgbpZ��@_gy��²�mdhjye�k\h_]h�^jm]Z�:e_dk_c��magZ\�h
^mweb��²�g_m`_eb�lu�[m^_rv�^jZlvky�k�wlbf�rb[a^bdhf"
Iexgv��Hg�`_� \hh[s_� g_� q_eh\_d� �N��BkdZg^_j��KlhygdZ
q_eh\_dZ���<�Khxa_�y�[ue�h^_l�gZklhevdh�iehoh��qlh�f_�
gy�^Z`_�dhjbeb�aZ�wlh��K��>h\eZlh\��Q_fh^Zg��

<� mij_dZlv� kh^_j`blky� lZd`_� mdZaZgb_� gZ� h [ f Z �
g m l u _ �h`b^Zgby�km[t_dlZ��dhlhjuc�\� kbem�[ebahklb
k\hbo� hlghr_gbc� k� Z^j_kZlhf� fh]� jZkkqblu\Zlv� gZ
^ j m ] h _ �ih\_^_gb_�k�_]h�klhjhgu��Kj��lbibqgu_�nhjfu
\ujZ`_gby�mij_dZ��Qlh�`_�lu�g_�ijbr_e��g_�k^_eZe��g_
kdZaZe!"��Lu�^Z`_�g_�ihbgl_j_kh\Zeky��dZd�y�k^ZeZ�wdaZ�
f_g��]^_�ijyfh�gZau\Z_lky�kblmZpby��dhlhjmx�mij_dZxsbc
h`b^Ze��<hafh`gZ�^Z`_�nhjfmeZ�mij_dZ�[_a�mihfbgZgby
wlhc� kblmZpbb�� ihkdhevdm� h[hbf� mqZklgbdZf� jZa]h\hjZ� b
[_a�lh]h�ykgh��qlh�^he`_g�[ue�k^_eZlv�Z^j_kZl��kj��²�Gm
qlh�`_�wlh�\u"�²�mij_dgme�;m^^h��X��>hf[jh\kdbc��NZ�
dmevl_l�g_gm`guo�\_s_c��

Ijb�wlhf�\�kemqZ_�mij_dZlv�wfhpby��khijh\h`^ZxsZy
j_q_\hc�Zdl��[he__�dhgdj_lbabjh\ZgZ��q_f�\�kemqZ_�mdhjylv
b�dhjblv��Mij_dZlv�\�lbibqguo�mihlj_[e_gbyo�ij_^ih�
eZ]Z_l��qlh�ih\_^_gb_�Z^j_kZlZ� h ] h j q Z _ l� � a Z ^ _ �
\ Z _ l �beb� h [ b ` Z _ l �km[t_dlZ��kj��mklhcqb\h_�keh\h�
khq_lZgb_� ]hjvdh� mij_dZlv��QZkluf� ih\h^hf� ^ey� mij_dZ
kem`bl�g_^hklZlhqgh_� \ g b f Z g b _ �Z^j_kZlZ�d�km[t_d�
lm��kj��Jh^bl_eb�mij_dZeb�kugZ��qlh�hg�g_�a\hgbl��g_�ib�
r_l��g_�bgl_j_km_lky�bo�`bagvx��Bgh]^Z�hgb�kkhjbebkv�

mij_dZeb�^jm]�^jm]Z�\�w]hbaf_��gh�wlh�g_�gZjmrZeh�bo�^jm�
`_kdbo�hlghr_gbc��<��Fmjhfp_\Z�;mgbgZ��@bagv�;mgbgZ��

K� mdZaZggufb� hkh[_gghklyfb� k\yaZgZ� b� h[sZy� l h �
g Z e v g h k l v � \ukdZau\Zgby� ijb� mij_dZo��Mij_dZxl
h[uqgh�eb[h� f y ] d b f� �eb[h� ] h j v d b f� �j_`_�kmjh�



MIJ?D:LV ���� MIJ?D:LV

\uf�lhghf��Z�dhjyl�kdhj__� k m j h \ u f � b � o h e h ^ �
g u f �lhghf��Kj��lbibqgu_�keh\hkhq_lZgby�fy]dh��]hjv�
dh!�mij_dgmlv�b�kmjh\h�dhjblv��Mdhjylv�\�wlhf�hlghr_�
gbb�aZgbfZ_l�ijhf_`mlhqgh_�iheh`_gb_�f_`^m�mij_dZlv
b�dhjblv��Kj��ke_^mxsb_�ijbf_ju��Y�gbdh]^Z�g_�\b^_eZ�
qlh[u�hg� >fm`@� k_j^beky�gZ�DZl_jbgm�B\Zgh\gm��Z� _keb
baj_^dZ�\�q_f�lh�__�mij_dZe��lh�]hehkhf�^h[juf��m\_s_\Z�
l_evguf�� dZdbf�� \_jhylgh�� ]h\hjyl� eb[h� k� fZe_gvdbfb
^_lvfb�� eb[h� k� [_amfguf� �G��BevbgZ��>hjh]b� b� km^v[u��
²�Gm�dZd�`_"�²�fy]dh�mij_dgme�_]h�k\_leh]eZauc��k\_leh�
\hehkuc�e_cl_gZgl�Kfhljy_\� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c���²�B�g_� klu^gh�l_[_�ie_\Zlvky� \
dZf_j_�kf_jlgbdZ"�²�mdhjbe�y�_]h� �<bd��?jhn__\��;_euc
dZkljbjh\Zgguc�dhl�k�]eZaZfb�djZkZ\bpu���²�Qlh�`�lu
_]h�gh`hf�lh�� khh[jZ`Z_rv"�:�gZ� kf_jlv�[u� m[be��²

dhjbeb�Rmjdm�hl_p�k�fZl_jvx��khk_^b�b�\k_��dlh�magZ�
\Ze�ijh�wlh�ijhbkr_kl\b_� �X��=hgqZjh\��Ih�k\h_c�\he_��
:� ihlhf� dhjbe� k_[y� b� jm]Ze� aZ�fZeh^mrb_� �Q��:clfZlh\�
JZggb_�`mjZ\eb��

<�iZj_�mdhjylv�b�dhjblv�[hevr_c�k_fZglbq_kdhc�ki_�
pbnbdhc�h[eZ^Z_l�\lhjhc�]eZ]he��Hg�hlebqZ_lky�hl�mdhjylv
ih� lj_f� g_� kebrdhf� kms_kl\_gguf� ijbagZdZf�� Z��dhjyl
[ h e _ _� kmjh\uf�lhghf��q_f�mdhjyxl� �kf��ijbf_ju�n ��
[��dhjblv� qZs_� ij_^klZ\ey_lky� dZd� g _ i j _ j u \ g h _
^ebl_evgh_�^_ckl\b_��kj��kbghgbfu�ibeblv�b�]jualv�\�jy�
^m�jm]Zlv���Z�mdhjylv�²�dZd�jZkqe_g_ggh_�gZ�hl^_evgu_
\ukdZau\Zgby��\��dhjblv��\�hlebqb_�hl�mdhjylv��ly]hl__l�d
kblmZpbyf� k Z f h h k m ` ^ _ g b y� �Kj��Ij_\jZlbeZ�\k_
\�rmldm�kgZqZeZ����IhgyeZ�²�ijbgyeZkv�mdhjylv����=heh\hx
djZkb\hc�dZqZeZ��:��;ehd��©Ij_\jZlbeZ�\k_�\�rmldm�kgZqZ�
eZª��b�Fg_�g_�gZ^h��g_�gZ^h�[ueh�ih^^Z\Zlvky�_c�\gh\v��dh�
jbe�y�k_[y�m`_�\�fZrbg_��dh]^Z�rhn_j�Kl_iZg�FboZeuq
\_a�f_gy�b�K_jZnbfZ�\�]hjh^��:��>fbljb_\��AZdjulZy�dgb�
]Z���>Z��y�ij_^Z\Ze��dhjbe�y�k_[y��^hdmjb\Zy�b�m`_�kh[bjZ�
ykv�b^lb�\�^hf��gh�b�kZf��dZd�\uykgyehkv�\ihke_^kl\bb��g_�
j_^dh� [u\Ze� ij_^Zg� b� hkdhj[bl_evgh� h[fZgml� �:��DZ[Z�
dh\��Ihke_^gbc�]_jhc���kf��lZd`_�ijbf_ju�np�

<� ]jmii_� ihi_gylv� b� `mjblv� hlq_leb\h� \ujZ`_gghc
ki_pbnbdhc�lh`_�h[eZ^Z_l�\lhjhc�kbghgbf��B�hl�ihi_gylv�
b� hl� hklZevguo� kbghgbfh\� jy^Z� hg� hlebqZ_lky� ij_`^_
\k_]h� l_f�� qlh� ij_^klZ\ey_l� g_`_eZl_evgmx� kblmZpbx� J
dZd� g_� kebrdhf� k_jv_agmx�� @mjyl� h[uqgh� aZ� g _ �
[ h e v r b _ �ijhklmidb��aZ� i j h k l b l _ e v g u _ �keZ�
[hklb��lZdb_�dZd�\_lj_ghklv��e_]dhfukeb_��dhd_lkl\h�b�l��i�
NjZau� lbiZ� "`mjblv� dh]h�e�� aZ� lh�� qlh� jZahjbe� k_fvx
�qlh�jZkkhjbe�fZlv�k�^_lvfb!�� "`mjblv�dh]h�e��aZ�[_k�
ijh[m^gh_� ivygkl\h� \� kh\j_f_gghf� jmkkdhf� yaud_� \� g_�
bjhgbq_kdhf�dhgl_dkl_�[ueb�[u�g__kl_kl\_ggu��kf���h^gZdh�
Ijbf_qZgb_����

?s_�h^gZ�hkh[_gghklv�`mjblv�aZdexqZ_lky�\�mdZaZgbb�gZ
f y ] d m x � b � l _ i e m x� �qZklh�ihqlb� e x [ h \ g m x
lhgZevghklv�\ukdZau\Zgby��h[uqgmx�ijb�h[s_gbb�k�hq_gv
[ebadbf�q_eh\_dhf��Kj��lbibqgu_�keh\hkhq_lZgby�eZkdh\h
�fy]dh��ex[h\gh!�ih`mjblv�dh]h�e��Ihi_gylv�^himkdZ�
_l�[yevrmx� ^ b k l Z g p b x� f_`^m�km[t_dlhf�b�Z^j_kZ�
lhf�²�eb[h�h[t_dlb\gh�kms_kl\mxsmx��eb[h�km[t_dlb\gh
mklZgZ\eb\Z_fmx�� b� lhgZevghklv� wlh]h� j_q_\h]h� ZdlZ� g_�
kdhevdh�[he__� k l j h ] Z y�� Kj��g_\hafh`ghklv�
ex[h\gh
ihi_gylv�� Z� lZd`_� ijbf_j�� ]^_� ba�aZ� mdZaZgby� gZ� [he__
j_admx�nhjfm�\ujZ`_gby�j_q_\h]h�ZdlZ�^himklbfh�ihi_�
gylv��gh�g_�ih`mjblv��H^gZ`^u�[u\rbc�]eZ\guc�[Zgdbj

kljZgu� ���� ihi_gye� ]m[_jgZlhjZf�� ©Qlh� \u� \k_� ^_gv]b
deygqbl_��gbsbfb�ijbdb^u\Z_l_kv"ª��FD��������������

<h� \lhjhf� djm]_� mihlj_[e_gbc� �h[t_dl� hkm`^_gby� g_
h[yaZl_evgh�\oh^bl�\�ebqgmx� kn_jm� km[t_dlZ��ij_^f_lhf
g_h^h[j_gby� y\eyxlky� dZdb_�lh� Zki_dlu� _]h� ijhn_kkbh�
gZevghc� beb� h[s_kl\_gghc� ^_yl_evghklb�� g_h^h[j_gb_
fh`_l� \ujZ`Zlvky� aZhqgh�� [hevrbgkl\h� k_fZglbq_kdbo
jZaebqbc�m�kbghgbfh\� k l b j Z _ l k y� �KhojZgyxlky�ij_�
bfms_kl\_ggh� jZaebqby� ih� ijbagZdm� f y ] d h k l b�²
k m j h \ h k l b �lhgZ��ih�dhlhjhfm� kbghgbfu�jZkiheZ]Z�
xlky�\�ke_^mxs_f�ihjy^d_��ih�m[u\Zgbx�fy]dhklb�lhgZ��
`mjblv��ihi_gylv��mij_dZlv��mdhjylv��dhjblv��Kj��Ba\_�
klgh��qlh�\�ij_kk_�fh^gh�©klZjbqdh\ª�ihjm]b\Zlv�beb��ih
djZcg_c�f_j_��`mjblv�aZ�eb[_jZebaf��aZ�jhfZglbaf� �:j�
ob\�G=���Ih^\h^y�blh]b�^bkdmkkbb��]Za_lZ�ih[eZ]h^ZjbeZ
\k_o��ijbgy\rbo�\�g_c�mqZklb_��ih`mjbeZ�mqbl_evgbpm����
aZ� djZcghklb� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijb�
dexq_gby� khe^ZlZ�B\ZgZ�QhgdbgZ���Kibd_j�ihi_gye� ]Za_�
l_�aZ�g_^hklZlhd�\gbfZgby�d�jZ[hl_�>mfu��L_��dlh�mij_�
dZe� P\_lZ_\m� \� ihwlbq_kdhf� [mckl\_� b� keh\_kghf� g_�
bklh\kl\_��\_jhylgh��g_�ih^haj_\Zeb��dZd�fgh]h�hgZ�jZ[h�
lZeZ� gZ^� k\hbfb� klboZfb� �F��Kehgbf�� H� FZjbg_� P\_�
lZ_\hc���H^gb� mdhjyxl� _]h� >h��:e_dkZg^jZ�F_gy@� \�lhf�
qlh�hg�[ue�lhevdh�ihimeyjbaZlhjhf��^jm]b_�khfg_\Zxlky
\� _]h� ijZ\hkeZ\ghklb�� lj_lvb� h[ty\eyxl� _]h� _j_lbdhf

�©Imlvª�� ������ �� ���� Bgh]^Z� m^b\eyeky�� jZa]h\Zjb\Zy� k
fZl_jvx��©B�dZd�wlh�lZdbo�ex^_c�aZ�]jZgbpm�ihkueZxl�
dh]^Z�hgb�gb�[H�gb�f_�gb�ih�dZdh\kdb"ª�?s_�dhjbe�[jZlv_\
aZ�`Z^ghklv��aZ�kulmx�`bagv��X��Ljbnhgh\��H[f_g��

<� h[hbo� djm]Zo� mihlj_[e_gbc� ^\Z� kbghgbfZ� jy^Z� ²
mij_dZlv� b� ihi_gylv� ²� ^himkdZxl� i _ j n h j f Z �
l b \ g h _� beb� [ebadh_� d�g_fm�bkihevah\Zgb_�� ijZ\^Z�� \
g_lbibqguo�^ey�i_jnhjfZlb\h\�kbglZdkbq_kdbo�dhgkljmd�
pbyo�b�fhjnheh]bq_kdbo�nhjfZo��Wlh��\�hkgh\ghf�� f h �
^ Z e v g u _ � b � m k e h \ g u _ � ij_^eh`_gby�� bgh]^Z
hkeh`g_ggu_� h l j b p Z g b _ f�� \� dhlhjuo� kZfb� kbgh�
gbfu�qZklh�\uklmiZxl�\�nhjf_�BGN�KH<��Kj��G_evay�g_
mij_dgmlv�Z\lhjZ�aZ�g_kdhevdh�g_jyreb\u_�jbnfu��Ke_�
^m_l� mij_dgmlv� bkihegbl_ey� ]eZ\ghc� jheb� \� g_dhlhjhf
h^ghh[jZabb�ijb_fh\��?^bgkl\_ggh_��aZ�qlh�ohl_ehkv�[u

ihi_gylv� Z\lhjm�� ²�lZd� wlh� aZ� aehmihlj_[e_gb_�`Zj�
]hgghc�e_dkbdhc��?^bgkl\_ggh��\�q_f�gZf�hklZ_lky�mij_d�
gmlv�E_\m�� qlh� ihabpbb� b� ijbgpbiu�� \ujZ`_ggu_� \� _]h
klZlv_�� ���� bkdexqZxl� \hafh`ghklv� kZfhc� klZlvb

�:��;blh\��Imrdbgkdbc�^hf���B�\hl� _keb� aZ�qlh� ohq_lky
mij_dgmlv�]��Ebikd_jh\Z��wlh�aZ�lh��qlh�g_�hg�ih^qbgy_l
k_[_�hdjm`Zxsbc�fbj�\he_x�om^h`gbdZ��Z�fbj�wlhl�ih^�
qbgy_l� _]h� �<��Oh^Zk_\bq��H�gh\uo� klboZo���DZd� q_eh\_d
g_�fh]m�g_�ihi_gylv��kdhevdh�jZa�y�ijhkbe�g_�lj_\h`blv
f_gy��dh]^Z�y�gZ�fhebl\_�klhx���F��?��KZeludh\�S_^jbg�
=hkih^Z� =heh\e_\u���>ey� kbghgbfh\� mdhjylv�� dhjblv� b
`mjblv�i_jnhjfZlb\gh_�mihlj_[e_gb_�g_oZjZdl_jgh�

<� h[hbo� djm]Zo� mihlj_[e_gbc�nhjfu�KH<� kbghgbfh\
mij_dZlv��ihi_gylv�b�`mjblv�hlebqZxlky�hl�nhjf�G?KH<
l_f��qlh�h[hagZqZxl�[he__� f y ] d b _ �j_q_\u_�Zdlu��\u�
a\Zggu_� f _ g _ _ �k_jv_agufb�ijbqbgZfb��kf��ijbf_ju�n�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�_s_�h[boh^gZy�e_d�
k_fZ�ihij_dZlv����h[hagZqZxsZy� g _ k i j Z \ _ ^ e b \ u c
mij_d��\ukdZaZgguc�\�g_kdhevdh�[he__� ` _ k l d h c �nhjf_�
q_f�\�kemqZ_�mij_dZlv��kj��Qlh�y��k\h_]h�^_eZ�g_�agZx��²�h[b�
^_eky�gZdhg_p�\hbg��²�qlh�\u�f_gy�ihij_dZ_l_�^Zjhf��lh\Zjbs
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Jhdd��F��;me]Zdh\��Jhdh\u_�ycpZ���FZlv�g_�ihij_dZeZ�f_gy�aZ
hiehrghklv��ebrv�]ey^_eZ�ihjhc�hkm`^Zxsbf�hdhf��<��L_g^�
jydh\�� Ihdmr_gb_� gZ� fbjZ`b��� <hafh`gu� Zf[b\Ze_glgu_
mihlj_[e_gby��^himkdZxsb_�h[_�bgl_jij_lZpbb��²�:�lu�f_gy
g_�ihij_dZc��g_�gZ� k\hb�ivx��gZ�qm`b_� �B��=j_dh\Z��FZe_gv�
dbc� =Zjmkh\��� Lj_lbc� ihij_dZ_l� k\h_]h� ]hkly�� jZa[b\r_]h
klZdZg�gZ�ihfbgdZo��²�LZdbf��]h\hjbl��]hklyf�ijyfh�fhj�
^u�gZ^h�Zj[mahf�jZa[b\Zlv��<��Oh^Zk_\bq��©M\Z`Z_fu_�]jZ`�
^Zg_ª��� Ebrv� h^gZ`^u�� dh]^Z� :g^j_c�� ihij_dZy� __�� kdZaZe
qlh�lh�kh\k_f�m`�g_\ughkbfh_��hgZ�k�h[b^u�hl\_lbeZ��qlh
g_ba\_klgh�_s_��dlh�ba�gbo�ijbqbgZ�²�hgZ�beb�hg��^jm]bo�fm�
`bdh\�hgZ�g_�ijh[h\ZeZ��<��JZkimlbg��@b\b�b�ihfgb��

=eZ]he� `mjblv� \� yaud_� ;,;� \_dZ� bf_e� [he__� kbevgh_� b
wfhpbhgZevgh�gZkus_ggh_�agZq_gb_��q_f�\�kh\j_f_gghf�jmk�
kdhf�yaud_��ih�kms_kl\m�g_hlebqbfh_�hl�agZq_gby�jm]Zlv��Kj�
Gh�ju[Zd��jZkk_j^ykv�g_�gZ�rmldm��ijbqm^gbpm�gZqZe���Dj_idh
`mjblv� aZ� __� mijyfkl\h� b� ^_jadmx� \hevghklv� �@mdh\kdbc�
KJY���DZjZfabg� ����lZd`_�`mjbe�f_gy��k�mdhjbaghx�b�kdhj�
[vx� \� ]hehk_�� aZ�lh��qlh�`b\m�y� kebrdhf� e_]dh� �<ya_fkdbc�
KJY���<u�� ]h\hjyl��`mjbl_�\k_o��dhfm�lh� ]heh\m�gZfuebeb�
qlh�m�h[_^gb�g_�[ue��B��:��=hgqZjh\��H[ju\��

IJBF?Q:GB?����<�yaud_�;,;�²�gZqZeZ�;;�\\��]eZ]he�ih�
i_gylv�bf_e�[ebadmx�d�jZkkfhlj_gghc�e_dk_fm�i_gylv����� 
�`Zeh\Zlvky���Kj��Hg�h^gZ`^u��ih�h[udgh\_gbx��klZe�i_gylv
gZ�[ZjbgZ��qlh�lhl�[jZgbl�_]h�ihgZijZkgm�aZ�lZjZdZgh\��qlh
g_� hg� \u^mfZe� bo� �B��:��=hgqZjh\�� H[ehfh\��� Kf�� klZlvx
@:EH<:LVKY ����Ijbf_qZgb_���

�N� �<k_� kbghgbfu�� aZ� bkdexq_gb_f� ihi_gylv�� k\h�
[h^gh� mihlj_[eyxlky� \� nhjf_� IH<?E� \� h l j b p Z �
l _ e v g u o� ij_^eh`_gbyo�� kj�� Gbdh]^Z� g_� mij_dZcl_

�g_�mdhjycl_!�j_[_gdZ�aZ�g_\hevgmx�hrb[dm��G_�dhjb�lu
f_gy��fg_�b�[_a�lh]h�lhrgh��=eZ]he�`mjblv��\�hlebqb_�hl
^jm]bo� kbghgbfh\�jy^Z�� k\h[h^gh�mihlj_[ey_lky� \�nhjf_
IH<?E� KH<� \� agZq_gbb� ih[m`^_gby� \� m l \ _ j ^ b �
l _ e v g u o� ij_^eh`_gbyo�� kj��Ih`mjb� _]h� g_fgh`dh�
qlh�lh�hg�jZkrZebeky�

H�kfukeh\hf�jZaebqbb�nhjf�KH<�b�G?KH<�kbghgbfh\
mij_dZlv��ihi_gylv�b�`mjblv�kf��ahgm�A�

�D� �<k_�kbghgbfu�jy^Z�bf_xl�ih�ljb�\Ze_glghklb�²
km[t_dlZ�j_q_\h]h�ZdlZ��Z^j_kZlZ��dhlhjuc�\�i_j\hf�djm]_
mihlj_[e_gbc�fh`_l� kh\iZ^Zlv� k� h[t_dlhf� hkm`^_gby�� b
kh^_j`Zgby� \ukdZau\Zgby�� dhlhjh_� \� kemqZ_� nZdlb\gh]h
mihlj_[e_gby�y\ey_lky�b�_]h�ijbqbghc�

<Ze_glghklv� k m [ t _ d l Z �m�\k_o�kbghgbfh\�\ujZ`Z�
_lky�nhjfhc�BF��kf��np���Z�\Ze_glghklv� Z ^ j _ k Z l Z�²
h [ t _ d l Z� ²� nhjfhc� <BG� m� mij_dZlv�� mdhjylv�� dh�
jblv�b�`mjblv�b�nhjfhc�>:L�m�ihi_gylv��kf��np��

Nhjfu�\ujZ`_gby�\Ze_glghklb� k h ^ _ j ` Z g b y� [h�
e__�jZaghh[jZagu�

Ij_`^_� \k_]h�� ijb� \k_o� kbghgbfZo� hgZ� \ujZ`Z_lky
ij_^eh`gh�bf_gghc�]jmiihc�aZ���<BG��bf_xs_c� n Z d �
l b \ g h _ �agZq_gb_� �kf��ahgm�A���Kj��Jh^bl_eb�mij_dZeb
�mdhjyeb��dhjbeb!�_]h�aZ�wlm�ihdmidm��HgZ�ihi_gyeZ�_fm
�ih`mjbeZ�_]h!�aZ�hlkmlkl\b_�gZ�j_i_lbpbb�

Ijb�kbghgbfZo�mij_dZlv�b�²�\�f_gvr_c�f_j_�²�mdh�
jylv�\Ze_glghklv�kh^_j`Zgby�\ujZ`Z_lky�ij_^eh`gh�bf_g�
ghc�]jmiihc�\� ��IJ��bf_xs_c� i m l Z l b \ g h _� agZq_�
gb_� �kf�� ahgm� A���Kj�� =mfbe_\Z� mij_dgmeZ� \� hlkmlkl\bb
qmldhklb��iha\heb\r_f�_fm�\klmiblv�\�ihe_fbdm�k�aZ^u�
oZxsbfky��hlqZb\Zxsbfky��[hevguf�b�`_eqguf�;ehdhf

�I��Emdgbpdbc��<klj_qb�k�:gghc�:ofZlh\hc���H[udgh\_ggh
f_gy� gZqbgZeb� mij_dZlv� \�lhf�� qlh� y� hq_gv� ©ihe_\_eª

�G��;_j^y_\��KZfhihagZgb_���;bh]jZnh\�ImrdbgZ�mij_dZxl

\�lhf��qlh�_]h�ihwabx�hgb�^_eZxl�ebrv�bklhqgbdhf�^ey
[bh]jZnbb� �<��Oh^Zk_\bq�� H� ql_gbb� ImrdbgZ�� D� ����e_�
lbx�kh�^gy�jh`^_gby���<�g_^Z\g_f�[j_^m�hg�mdhjye�g_[h�\
[_amqZklbb��Z�g_[h�\k_x�rbjvx�himkdZehkv�d�_]h�ihkl_eb�
b�^\_�[hevrb_��[_eu_�^h�ie_q��`_gkdb_�jmdb�ijhly]b\Zebkv
d�g_fm��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Ijb� ]eZ]he_� dhjblv� \Ze_glghklv� kh^_j`Zgby� mij_dZ
fh`_l�\ujZ`Zlvky�nhjfhc�L<HJ��gh�wlZ�dhgkljmdpby�y\�
ey_lky�mklZj_\r_c��Kj��>YjfheZ@��dZ`_lky��kbevgh�dh�fg_
ijb\yaZeky����aZ�lh��qlh�y�h^bg�\h�\k_f�k\_l_�g_�dhjbe�_]h
ivygkl\hf� �Dmijbg��;:K���Jh^bl_eb��^Z\gh�dhjb\rb_�__
^Zjfh_^kl\hf��[ueb�l_i_jv�^h\hevgu��qlh�hl�g__�hk\h[h�
^bebkv��<��GZ[hdh\��DZf_jZ�h[kdmjZ��

<k_�kbghgbfu�jy^Z��aZ�bkdexq_gb_f�`mjblv��j_Zebam�
xl�\Ze_glghklv�kh^_j`Zgby�ijb^Zlhqguf�ij_^eh`_gb_f�k
khxahf�qlh��Kj��?]h�ihklhyggh�mij_dZeb��mdhjyeb��dhjb�
eb!��qlh�hg� kh\k_f�g_�bgl_j_km_lky�^_lvfb��DZd� qZklh
Ex[bfh\Z� mij_dZeb�� qlh� \� _]h�ljmii_� g_l� \u^Zxsboky
Zdl_jh\�� qlh� hg� ih^Z\ey_l� bg^b\b^mZevghklb�� k[b\Z_l
\k_o� \� [_aebdmx� fZkkm� �J��Dj_q_lh\Z��NZglZabb� \� fZg_j_
DZeeh���Iha\hev�fg_�`blv�� bkdZlv� L\hjpZ� \�l\hj_gv_�� �
a\Zlv�bamfe_gv_�jbnfu�b�ex[\b����G_�mdhjyc�\�qZk�ljm^gh�
]h�]hj_gvy�� ��qlh�\hl�y�\kihfgbe�eZg^urb�l\hb��<��GZ[h�
dh\��Jh^bg_���Fg_�i_gyeb�^Z\gh��qlh�fhb�khqbg_gvy�imklu

�;��:ofZ^mebgZ�� ?edZ� \� [hevgbqghf� dhjb^hj_��� >ey� `m�
jblv�lZdh_�mijZ\e_gb_�^himklbfh��gh�g_oZjZdl_jgh�

Ijb�\k_o�kbghgbfZo�jy^Z�\Ze_glghklv�kh^_j`Zgby�j_Z�
ebam_lky� i j y f h c � j _ q v x� �Kj��²�Lu�kebrdhf�k�g_c
oheh^_g��²�mij_dgmeZ�f_gy�`_gZ��©>h�q_]h�`_�lu� klZe
ghjfZevguc�ª�²�mdhjye�ijbyl_ey�RbrZ]h\��&��>h\eZlh\�
J_f_keh���²�Mijyfuc��gbdh]^Z�g_�mklmibl��²�dhjbeZ�_]h
fZlv�� H^bg� IZglZe_hg_� y\eye� g_kdhevdh� m]jxfuc� \b^�
lZd� qlh�^Z`_�njZm�E_ghj_� _fm�ihi_gyeZ��:� _s_� k_dmg�
^Zglhf�[ue���B��K��Lmj]_g_\��<_rgb_�\h^u���²�Hiylv�jm�
db�g_�ihfue�i_j_^�_^hc��²�ih`mjbeZ�_]h�[Z[mrdZ�

Wibah^bq_kdb� g_dhlhju_� kbghgbfu� jy^Z� mijZ\eyxl
d h k \ _ g g u f � \ h i j h k h f �\�lhc�`_�jheb��kj��Ih�
lhf�mdhjye�f_gy��aZq_f�y�g_�\ureZ�d�g_fm�gZ\klj_qm��_fm
g_ijbylgh� [u\Zlv� \h�FO:L_� �?��;me]Zdh\Z��>g_\gbd���B
\^jm]�kf_xkv��dZd�ih\h^�ijhkl��dZd�fZe�²���g_�kiZlv��i_�
gylv�kljmg_�g_mfhebfhc����aZq_f�ih_l��:�wlh�i_e�dhfZj��
bev� g_agZdhf_p� \�fZkd_� dhfZjbghc� �;��:ofZ^mebgZ��Ghqv
gZ���bxgy��

>ey�kbghgbfh\�mij_dZlv��mdhjylv�b�dhjblv��\�hleb�
qb_� hl� ihi_gylv� b� `mjblv�� oZjZdl_jgh� mihlj_[e_gb_� \
h l j b p Z l _ e v g u o �ij_^eh`_gbyo��Kj��AZq_f� \u� aZ�
l_yeb�\k_�wlh"�Y�g_�mij_dZx�\Zk��²�gh�\k_�[ueh�lZd�ykgh
b�^hklhcgh��?��R\Zjp��>jZdhg���LZdbf�gh\uf�[ueZ�k_kljZ
:glbih\Z������gbdh]h�gb�\�q_f�g_�mdhjyxsZy������aZ]Z^hqgh
g_fgh]hkeh\gZy�b�lZdZy�kbevgZy�k\hbf�fheqZgb_f��;��IZk�
l_jgZd��>hdlhj�@b\Z]h���HgZ�gbdh]^Z�g_�dhjbeZ�_]h��g_�^h�
kZ`^ZeZ� ihmq_gbyfb�� \k_� ihgbfZeZ�� \k_� ijbgbfZeZ�� h^gZ
\hehdeZ�k_f_cguc�\ha�b�\�dhgp_�dhgph\�gZ^hj\ZeZkv��;��<Z�
kbev_\��<u� qv_�� klZjbqv_"���Y�fZeh]h� g_� dhjx� �B��;mgbg�
>_j_\gy��

=eZ]he�mij_dZlv�\�nhjf_�KH<�\�hljbpZl_evguo�ij_^�
eh`_gbyo�qZklh�\klj_qZ_lky�\�dhgl_dkl_� f h ^ Z e v g u o
keh\��Kj��Gbdlh� g_� kfh`_l� mij_dgmlv� ]�� ;hevrZdh\Z� \
lhf��qlh�hg�ijbfdgme�d�nmlmjbafm�jZ^b�fh^u��<��Oh^Zk_�
\bq��H�gh\uo�klboZo���Y�g_�lhevdh�g_�bf_x�ijZ\Z����Y�l_[y
g_�\�kbeZo�mij_dgmlv���AZ�fmqbl_evguc�l\hc��aZ�emdZ\uc��
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Fgh]bf�`_gsbgZf� km`^_gguc� imlv� �:��;ehd��I_j_^� km�
^hf��� <� jy^_� kemqZ_\�� hkh[_ggh� \� nhjf_� KH<� ;M>� ��E�
agZq_gb_�lZdh]h�fh^Zevgh�hljbpZl_evgh]h�\ukdZau\Zgby�k
]eZ]hehf� mij_dgmlv� ij_l_ji_\Z_l� k_fZglbq_kdb_� k^\b]b�
Kj��<�ljmkhklb� �\� w]hbaf_!� _]h� g_� mij_dg_rv�|� �Hg�g_
ljmkeb\� �g_� w]hbklbq_g!��ohly� ]h\hjysbc�^himkdZ_l��qlh
dZdb_�lh�^jm]b_�hljbpZl_evgu_�k\hckl\Z�m�g_]h�fh]ml�[ulv��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� e x ^ _ c
\�jheb�km[t_dlZ�b�Z^j_kZlZ�mij_dZ��kf��ijbf_ju�np��

Kbghgbfu�mij_dZlv��mdhjylv�b�dhjblv�\�i_j\hf�djm]_
mihlj_[e_gbc� ^himkdZxl� fuke_ggh_� h[jZs_gb_� d� g _ �
k l Z g ^ Z j l g h f m �Z^j_kZlm��h[uqgh�\ukr_c�kbe_��Kj�
dhjblv� km^v[m�� mdhjylv� g_[h��Gbdh]^Z� g_�fh]� y� ihgylv
ex^_c��\_qgh�mij_dZxsbo�Ijh\b^_gb_�\�lhf��qlh�ijZ\_^�
gbdb� gZ� a_fe_� [_^kl\mxl�� Z� ]j_rgbdb� [eZ]h^_gkl\mxl

�@��>_�F_klj��KZgdl�I_l_j[mj]kdb_�\_q_jZ��i_j��<��:��Fbev�
qbghc��

<�nZdlb\ghc�dhgkljmdpbb� k�ij_^eh`gh�bf_gghc� ]jmi�
ihc�aZ�qlh�e��\�agZq_gbb�kh^_j`Zgby�mij_dZ�^ey�\k_o�kb�
ghgbfh\�lbibqgZ�khq_lZ_fhklv�k�bf_gZfb� ^ _ c k l \ b c
b� i h k l m i d h \� �Kj��?]h�mij_dZeb� �mdhjyeb��dhjbeb�
`mjbeb!�aZ�hiha^Zgb_��aZ�wlm�ihdmidm��aZ�g_y\dm�gZ�kh[jZ�
gb_��aZ�_]h�ih\_^_gb_�gZ�ijb_f_!��?fm�g_fgh]h�ihi_gyeb
aZ� hiha^Zgb_� �aZ� wlm� ihdmidm�� aZ� g_y\dm� gZ� kh[jZgb_�� aZ
_]h� ih\_^_gb_� gZ� ijb_f_!�� Ihkdhevdm� kms_kl\bl_evgu_
hiha^Zgb_�� ihdmidZ�� g_y\dZ�� ih\_^_gb_� h[hagZqZxl� lhevdh
kZfb�j_Zevgu_�^_ckl\by�b�ihklmidb�� Z�g_�bo�bgl_jij_lZ�
pbx�� g_evay� kdZaZlv� 
?]h� mij_dZeb� �mdhjyeb�� dhjbeb!� \
hiha^Zgbb��\�wlhc�ihdmid_��\�g_y\d_�gZ�kh[jZgb_��\�ih\_^_�
gbb�gZ�ijb_f_!��kf��ahgu�A�b�D�

<�lhc�`_�nZdlb\ghc�dhgkljmdpbb�\hafh`gZ�b�khq_lZ_�
fhklv�k�bf_gZfb�jZagh]h�jh^Z�g_`_eZl_evguo��hljbpZl_ev�
gh�hp_gb\Z_fuo� k \ h c k l \ �\�agZq_gbb�kh^_j`Zgby�mij_�
dZ�� kj�� ?]h� mij_dZeb� �mdhjyeb�� dhjbeb!� aZ� kZfhfg_gb_
�aZ�k_[yex[b_!��?]h�ih`mjbeb��_fm�ihi_gyeb!�aZ�fy]dh�
l_ehklv��H^gZdh� k\hckl\Z�� hkh[_ggh� g_ihkj_^kl\_ggh� g_
gZ[ex^Z_fu_��e_]q_�hkfukeblv� dZd�ij_^f_l�ij_^iheh`_�
gbc�beb�fg_gbc�km[t_dlZ��q_f�dZd�nZdlu��Ihwlhfm�[he__
lbibqghc�^ey�bf_g�k\hckl\�y\ey_lky�imlZlb\gZy�dhgkljmd�
pby�mij_dZlv�dh]h�e��\�q_f�e���g_\hafh`gZy�^ey�ihi_gylv
b�`mjblv��Kj��mij_dZlv�dh]h�e��\�kZfhfg_gbb��Hg�����mij_�
dZe�f_exa__\p_\� \� ^_ahj]Zgbah\Zgghklb�� \�lhf�� qlh� hgb
lZd�e_]dh�ih^^Zxlky�jZkle_\Zxs_fm�\ebygbx�[hevr_\b�
dh\��;��IZkl_jgZd��>hdlhj�@b\Z]h���Kf��lZd`_�ahgu�A�b�D�

>ey�\k_o�kbghgbfh\�jy^Z�oZjZdl_jgZ�ba[bjZl_evgZy�khq_�
lZ_fhklv�k�gZj_qbyfb��mdZau\Zxsbfb�gZ� f Z g _ j m� \u�
iheg_gby�j_q_\h]h�ZdlZ�b� k l _ i _ g v �_]h�bgl_gkb\ghklb�

Kbghgbfu�`mjblv�b�ihi_gylv�mklhcqb\h�khq_lZxlky�k
gZj_qbyfb�lbiZ�fy]dh��eZkdh\h��hl_q_kdb�b��khhl\_lkl\_g�
gh��k�gZj_qbyfb� f Z e h c �kl_i_gb�lbiZ�g_fgh`dh��qmlv�
qmlv��kj��FZdkbf�ex[be�_jgbqZlv��ih�hl_q_kdb�`mjblv��Z
m`�o\Zebe�²�rbjhdh��ih�dmi_q_kdb��<��;Zj\_gdh��=hg���HgZ
^Z`_�g_fgh`dh�ihi_gyeZ�_fm�aZ�lh��qlh�hg�m_oZe�g_�ih�
ijhsZ\rbkv��kf��lZd`_�ijbf_ju�n�

Kbghgbfu� mdhjylv�b�dhjblv� mklhcqb\h� khq_lZxlky� k
gZj_qbyfb�lbiZ�ya\bl_evgh��]hjvdh��kmjh\h�b�²�\�f_gvr_c
f_j_�²�k�gZj_qbyfb� [ h e v r h c �kl_i_gb�lbiZ�kbevgh�
kf��ijbf_ju�n�

=eZ]he�mij_dZlv�khq_lZ_lky�k�[hevrbgkl\hf�i_j_qbke_g�
guo�\ur_�gZj_qbc��kj��FZdkbfmf�²�fy]dh�mij_dg_l��ih]jm�
klbl� �<��Oh^Zk_\bq�� ©M\Z`Z_fu_� ]jZ`^Zg_ª��� :e_dkZg^j

:e_dkZg^jh\bq�\hjqeb\h�mij_dZe�_]h��²�Ijhklh�kljZrgh�
dm^Z�\u�kt_oZeb��GbdheZc�GbdheZ_\bq��Wlb�Fbjhrdb�\Z�
rb��;��IZkl_jgZd��>hdlhj�@b\Z]h���kf��lZd`_�ijbf_ju�n�

�B� �Ijyfh�mij_dZlv�fZlv�y�g_�j_rbeZkv�²�hgZ�mf_�
eZ�^_j`Zlv�f_gy�gZ�^bklZgpbb��²�gh�dhk\_ggh�mij_dZeZ
ihklhyggh��`Zemykv� gZ�`bagv� �G��BevbgZ��>hjh]b� b� km^v�
[u���Ihoh`_�[ueh��qlh�_]h�aZy\e_gb_�k^_eZgh�bf�[ueh�[_a
\kydh]h�wglmabZafZ�b�g_�\�ihju\_�^_ckl\bl_evgh]h�g_]h^h�
\Zgby�� Z�qlh[u�gbdlh�g_�fh]�mij_dgmlv� _]h��qlh�hg�[ue�
keurZe�lZdb_�keh\Z�b�kfheqZe��<��<hcgh\bq��B\ZgvdbZ^Z��
F_gy�qZklh�mij_dZeb�\�lhf��qlh�y�g_�ex[ex�^hklb`_gby�
j_ZebaZpbb�� g_� ex[ex� mki_oZ� b� ih[_^u�� b� gZau\Zeb� wlh
eh`guf� jhfZglbafhf� �G��;_j^y_\��KZfhihagZgb_���Hg� g_
`Zeh\Zeky��qlh�[u\rb_�^hfh\eZ^_evpu�=jhf_dh�ivxl�_]h
djh\v��gh� aZ^gbf�qbkehf�mij_dZe�bo� \� lhf��qlh� \k_�ijh�
r_^rb_�]h^u�hgb�^_j`Zeb�_]h�\�l_fghl_�g_\_^_gby��gZf_�
j_ggh� kdju\Zy� hl� g_]h� ijhbkoh`^_gb_�fbjZ� hl� h[_avygu
�;��IZkl_jgZd��>hdlhj�@b\Z]h���M�f_gy�[ue�bgnZjdl��fg_
gm`_g�\ha^m[�b�^\b`_gb_��Z�kug�k�g_\_kldhc�fheh^u_��bf
gm`_g� ihdhc�� b� hgb� [hlyl� ih`blv� k\h_c�`bagvx�� b� y� g_
mij_dZx� �E��I_ljmr_\kdZy�� <klZ\Zc�� :gqmldZ��� Y� wlhl
^_gv�ex[ex�b�ijZa^gmx�� ��Ijb^m��dZd�lhevdh�ihah\_rv�� �
F_gy��b�]j_rgmx��b�ijZa^gmx�� ��Ebrv�lu�h^gZ�g_�mij_d�
g_rv��:��:ofZlh\Z��©LmfZghf�e_]dbf�iZjd�gZihegbekyª��

KZfZ�lh�d�gZf�g_�aZc^_rv��lhevdh�d�`bevpZf�oh^brv��²
mdhjbeZ�__�:^Z��E��MebpdZy��F_^_y�b�__�^_lb���=\ha^Zj_\
dZd�m\b^bl�?]hjZ��mdhjy_l�_]h��²�Qlh�`_�lu��hl_p�=_hj�
]bc�� kh� k\h_c�[he_agvx�g_�[hj_rvky"� �=��I_ljh\��;hehl�
guc�ihibd���:�d�Gbg_�oh^beb�_]h�^jmavy��r_i_ey\u_��dhe�
q_gh]b_�fbklbdb��²�mdhjylv��h[ebqZlv��hkdhj[eylv��©Km�
^Zjugy��\u�gZf�qmlv�g_�hkd\_jgbeb�ijhjhdZ�ª��<��Oh^Zk_�
\bq��Dhg_p�J_gZlu���Hl�djblbdZ�E_[_^_\Z�ijbreh�ibkvfh�
\�dhlhjhf�hg�mdhjye�;mgbgZ�����aZ�©g_\gbfZgb_�d�nhjf_ª
�<��Fmjhfp_\Z�;mgbgZ��@bagv�;mgbgZ���<_a� _]h� klZjbd�� ���
fmqbl_evgh�b�gm^gh�ihfh]Z\rbc�\kx�^hjh]m�k\h_c�e_gb�
\hc�ehrZ^b�\k_f�kms_kl\hf�k\hbf��\k_�\j_fy�qlh�lh�[hj�
fhlZ\rbc� _c�� bgh]^Z� mdhjy\rbc� __� �B��;mgbg�� DZabfbj
KlZgbkeZ\h\bq���GZ�\_jrbg_�djurb�kb^_e�ahehlbkluc�i_�
lmo�b��]jhfdh�dehdhqZ��mdhjye�dmj�aZ�bo�kebrdhf�rmfgh_
ih\_^_gb_��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���HgZ�[j_^beZ�
agZ_rv��[hevgZy����Ijh�bghc��ijh�g_[_kguc�djZc����Gh�kdZ�
aZe� fhgZo�� mdhjyy�� �� ©G_� ^ey� \Zk�� g_� ^ey� ]j_rguo� jZcª
�:��:ofZlh\Z��Ihohjhgu��

G_�l_e_\babhgsbdZf�dhjblv�_]h�aZ�iheblbq_kdmx�[_k�
ijbgpbighklv�²�fh]eb�[u�h]eygmlvky�b�gZ�k_[y� �©Ba\_k�
lbyª���������������<ijhq_f��qlh�dhjblv�^_\mr_d�k�nbenZ�
dZ�²� hgb�fheh^u� b� bf� _s_� ^h\_^_lky� mklu^blvky� k\h_c
`_fZgghklb��<��:klZnv_\��IZjmgy���:�[jZlZg�m`_�\klj_qZ�
_l�\�ijhoh^ghc����Hg�f_gy�aZ�hiha^Zgb_�dhjbl����=h\hjbl�²
^Z\Zc�kdhj__�ih�h^ghc����Lbobc�qZk�k_cqZk�m�ikboh\��²�]h\h�
jbl� �:��=Zebq��IjZ\h� gZ�hl^uo���Ih�njZgpmakdb�hg�[_]eh
dhjbe� __� aZ� qlh�lh�� k^_eZggh_� beb� g_� k^_eZggh_� \q_jZ
�<��GZ[hdh\�� Igbg�� i_j��K��BevbgZ��� Y� fgh`_kl\h� jZa� dh�
jbe�k_[y�aZ�lh��qlh�\�k\h_�\j_fy�hldZaZeky�\ha]eZ\blv�hl�
^_e�b�hklZeky�ki_pdhjhf� �X��<ba[hj��AZ\ljZd�k�\b^hf�gZ
Wev[jmk���Em`bg��dhjy�k_[y�aZ�f_^ebl_evghklv��_`_fbgmlgh
ij_^qm\kl\my�ih]hgx��aZrZ]Ze�ih�mdZaZgghfm�gZijZ\e_gbx
�<��GZ[hdh\�� AZsblZ� Em`bgZ��� KdblZykv� ih� hdjm]_�� hg
\kihfbgZe�ijh\_^_ggu_�^_gvdb�m�khe^Zldb��dhjbe�k_[y�aZ
g_jZklhjhighklv��aZ�lh��qlh�g_�kmf_e�iheZ^blv�k�ihebpZ_f
�<��Khehmobg��G_�`^b�m�fhjy�ih]h^u��
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Gm�\hl��y�<bgvd_�N_^me_gdh\h�kl_deh�gbdZd�g_�fh]�aZ�
[ulv�b�g_�h^bg�jZa�_fm�i_gye��Z�ihlhf�fu�k�gbf�b�jZah^jZ�
ebkv�\�i_j\uc�jZa��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kih�
dm���Bm^mrdZ�����g_�mimkdZe�kemqZy�ihi_gylv�^h[jhfm�^jm�
]m�fZf_gvd_��qlh�hgZ�k^_eZeZkv�d�g_fm�g_fbehklb\Z��gh�\
]em[bg_� ^mrb� [ue� hq_gv� ^h\he_g�� qlh� _]h� g_� lj_\h`Zl
�F��?��KZeludh\�S_^jbg�� =hkih^Z� =heh\e_\u��� H^ghfm
agZlghfm�b�[h]Zlhfm�ihevkdhfm�iZgm�i_gyeb��qlh�hg�fZeh
^_g_]� ^Z_l� kugh\vyf� k\hbf� �I��:��<ya_fkdbc��KlZjZy� aZ�
ibkgZy� dgb`dZ���L_ldZ�GxjZ� h]hjqZeZkv�� jZkkljZb\ZeZkv�
`Zeh\ZeZkv�khk_^dZf������i_gyeZ�<Zgvd_��X��=hgqZjh\��Ih
k\h_c�\he_���G_�ihex[blv�[u�wlhl�^hf�qm`hc����]^_�a\md�qm�
`hc�i_gy_l�[_a�mlZcdb� ��ijbr_evpm��qlh�_s_�hg�g_�mr_e
�;��:ofZ^mebgZ��Ihklhc��

Hkeu��²�m^b\bl_evgh�g_`gh�ih`mjbe�hg�gZk��<��:dk_�
gh\��IhjZ��fhc�^jm]��ihjZ���GZdjbqZ\�gZ�gbo�b�hl_q_kdb�ih�
`mjb\�� FboZbe� K_j]__\bq� bkq_jiZ_l� gZ� wlhf� bgpb^_gl
�JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx��
Dlh� lhevdh�g_�gZ[b\Zeky�Hk_� \� mqbl_ey�� \�gZklZ\gbdb��B
ihghkbeb��b�ihjbpZeb��b�`mjbeb�_]h�aZ�lh��qlh�g_�kukdZe�\
k_[_� kbeu� ijbl_j_lvky� dh� \j_f_gb� �©KlhebpZª�� �����
������<� ©Ljm^Zo�b�^gyoª�y� aZ[ue�hlf_lblv��qlh�GbdheZc
Kl_iZgh\bq� \_jgmeky� ba�:njbdb� \� ����� ]�� jZahqZjh\Zg�
guf�� hq_gv� i_kkbfbklbq_kdb� gZkljh_gguf����::� kbevgh
`mjbeZ�f_gy�aZ�wlh��I��Emdgbpdbc��<klj_qb�k�:gghc�:ofZ�
lh\hc���Lbl�Gbdhguq�\k_� k^_eZ_l��bkijZ\bl��bgh]^Z�^Z`_
mlZbl� ebrgxx� ba^_j`dm�� ���� b� hgZ� ih`mjbl� _]h�� Z� hg
kdhgnmablky��ihijhkbl�ijhs_gby��jZkrZjdZ_lky�b�ihp_�
em_l�m�g__�jmqdm��B��:��=hgqZjh\��H[ju\��

�NJ:AKBG� ��[jhkblv�mij_d��moh^ys��k^_eZlv�mij_d
>kj��K_\_jygbgm�fh`gh�k^_eZlv�lhevdh�h^bg�mij_d��<��Oh�
^Zk_\bq��B]hjv�K_\_jygbg�b�nmlmjbaf�@��klZ\blv�qlh�e��\
mij_d��hkuiZlv�mij_dZfb��DZ`^h_�eudh�\�kljhdm�

�:G:E� ��ihij_dZlv� ��� dhjblv� ��� jm]Zlv� ��� [jZgblv�
hkm`^Zlv� ��� ihjbpZlv�� kh\_klblv�� klu^blv�� djblbdh�
\Zlv��[bq_\Zlv��mebqZlv��h[ebqZlv��h[\bgylv����\bgblv�

�|:GL� ��o\Zeblv�

��>?J� ��mij_d�� mdhj�� mdhjbagZ�� mdhjbag_gguc�� g_� \
mij_d��g_�\�mdhj�

�;B;E� ��$��:LHU]ELFND��(QJOLVK�6SHHFK�$FW�9HUEV��$
6HPDQWLF� 'LFWLRQDU\�� 6\GQH\� HWF��� ������ F��Y��=eh\bgkdZy�
K_fZglbdZ� ]eZ]heh\� j_qb� k� lhqdb� aj_gby� l_hjbb� j_q_\uo
Zdlh\����Jmkkdbc�yaud�\�_]h�nmgdpbhgbjh\Zgbb��Dhffmgb�
dZlb\gh�ijZ]fZlbq_kdbc�Zki_dl���Ih^�j_^��?��:��A_fkdhc�b
>��G��Rf_e_\Z��F���������L��<��;meu]bgZ��:��>��Rf_e_\��Hp_�
ghqgu_�j_q_\u_�Zdlu�ba\g_�b�bagmljb����Eh]bq_kdbc�ZgZeba
yaudZ��Yaud�j_q_\uo�^_ckl\bc��F�������� >X��:���F��=�@

MIJ?D:LV

MIJYFBLVKY�>|KH<�aZmijyfblvky@��jZa]��MIBJ:LV�
KY� ���� >KH<� mi_j_lvky@�� jZa]�� moh^ys�� :JL:QBLVKY
>|KH<� aZZjlZqblvky@��jZa]��EHF:LVKY� �� >KH<�g_l@
�g_�bf_y�^ey�hldZaZ�^hklZlhqguo�ijbqbg��jZa�aZ�jZahf�hl�
dZau\Zlvky�k^_eZlv�lh��qlh�dlh�e��ij_^eZ]Z_l�km[t_dlm�k^_�
eZlv��>ih�ZgZeh]bb�²�h�`b\hlguo@�

G_�mijyfvky��gZ^_gv�rZjn��gZ�mebp_�oheh^gh��Hg�mi_j�
ky��g_�ih^ibrm��b�\k_�lml��Hg�aZZjlZqbeky�b�gb�aZ�qlh�g_
ohl_e� moh^blv��HgZ� ^he]h� ehfZeZkv�� ihlhf� kh]eZkbeZkv
ki_lv�

IJ?:F;ME:��JZkkfZljb\Z_fuc�jy^�jZkiheh`_g�f_`�
^m�^\mfy�ihexkZfb��kh�klhjhgu�mibjZlvky�hg�k[eb`Z_lky
k�mihjkl\h\Zlv��kh�klhjhgu�ehfZlvky�²�k�dZijbagbqZlv���

G_h[boh^gh_� mihjkl\h\Zlv� hlebqZ_lky� hl� jy^Z� mijy�
fblvky� ke_^mxsbfb� k\hckl\Zfb�� ���^ey� g_]h�f_g__� oZ�
jZdl_jgZ� kblmZpby�� dh]^Z� km[t_dlZ� i j h k y l � h� q_f�e��
mihjkl\mxl�qZs_�lh]^Z��dh]^Z�km[t_dl�^h[b\Z_lky� k h [ �
k l \ _ g g u o �p_e_c��kj��?keb�k_fvy�bkq_agm\r_]h�djheb�
dZ� gZqbgZeZ� gZ\h^blv� kijZ\db�� ���� lh� _c� gZf_dZeb�� qlh
^Zgguc� jh^kl\_ggbd�l_i_jv� ©^Ze_dhª�� ����?keb� k_fvy� bk�
q_agm\r_]h�djhebdZ�ijh^he`ZeZ�mihjkl\h\Zlv��hgZ�lh`_
bkq_aZeZ� �N��BkdZg^_j��Djhebdb�b� m^Z\u��� ���\� mihjkl\h�
\Zlv� g _ l �mdZaZgby�gZ�hlkmlkl\b_�jZamfguo�ijbqbg�^ey
ijhy\e_gby�gZklhcqb\hklb��dZd�g_l�b�hljbpZl_evghc�hp_g�
db��kj��>Zcl_�fg_�wlb�ibkvfZ�ohlv�gZ�h^gm�ghqv��²�mihj�
kl\h\ZeZ�LZgy��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Kf��lZd`_�klZlvx�D:IJBAGBQ:LV���
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�� ���dZdh\�oZjZdl_j�ij_^eh`_gby� �\� kemqZ_
mijyfblvky�b�mibjZlvky��\�hlebqb_�hl�ZjlZqblvky�b�eh�
fZlvky�� ij_^eh`_gb_� fh`_l� aZdexqZlvky� \� lhf�� qlh[u
km[t_dl�hldZaZeky�hl�dZdbo�lh�aZieZgbjh\Zgguo�bf�kZfbf
^_ckl\bc�� djhf_� lh]h�� \� kemqZ_� mibjZlvky� ij_^eh`_gb_
fh`_l� aZdexqZlvky� \� lhf�� qlh[u� km[t_dl� ijbagZe� bklbg�
ghklv�beb�eh`ghklv�dZdh]h�e��nZdlZ�beb�km`^_gby������dZ�
dh\Z�nhjfZ�\ha^_ckl\by�gZ�km[t_dlZ�b�bgl_gkb\ghklv�\ha�
^_ckl\by��\�kemqZ_�ehfZlvky�h[uqgh�bf__l�f_klh�ijhkv[Z�
\�kemqZ_�ZjlZqblvky�²�[he__�dZl_]hjbq_kdh_�ih[m`^_gb_�
\�qZklghklb�²� lj_[h\Zgb_��\� kemqZ_�mibjZlvky�^Z\e_gb_
gZ�km[t_dlZ�fh`_l�[ulv�gZb[hevrbf��\� kemqZ_�ehfZlvky
hgh�gZbf_gvr__��� ���dZdh\�oZjZdl_j�b�nhjfZ�hldZaZ� �mib�
jZlvky�b�ZjlZqblvky�mdZau\Zxl�gZ�dZl_]hjbqghklv�hldZaZ�
ijb�wlhf�mibjZlvky�ij_^iheZ]Z_l�l\_j^h_�j_r_gb_��Z�Zj�
lZqblvky�²�wg_j]bx�khijhlb\e_gby��lhevdh�mijyfblvky
b� ZjlZqblvky� fh]ml� h[hagZqZlv� nbabq_kdh_� khijhlb\e_�
gb_������dZdh\Z�kl_i_gv�pbdebqghklb�hldZaZ��\�kemqZ_�ZjlZ�
qblvky��ehfZlvky�²�[RevrZy��q_f�\�kemqZ_�mijyfblvky�
mibjZlvky��� ���q_f� fhlb\bjh\Zgh� ih\_^_gb_� km[t_dlZ
�ijb�ehfZlvky�²�`_eZgb_f��qlh[u� _]h�m]h\Zjb\Zeb��ijb
ZjlZqblvky� ²� _]h� g_`_eZgb_f� ^_eZlv� qlh�e��� ijb� mijy�
fblvky�²�q_jlhc�oZjZdl_jZ��� ���_klv�eb�mdZaZgb_�gZ�wfh�
pbhgZevghklv�hldZaZ��_klv�\�kemqZ_�ZjlZqblvky������_klv�eb
mdZaZgb_�gZ� ]hlh\ghklv�mklmiblv�m]h\hjZf� �_klv� \� kemqZ_
ehfZlvky������dZdh\Z�kl_i_gv�bah[jZabl_evghklb��\�kemqZ_
ehfZlvky�b�ZjlZqblvky�[hevr_��q_f�\�^\mo�^jm]bo�kem�
qZyo��� ���k� dZdbf� lbihf� ih\_^_gby� Zkkhpbbjm_lky� keh\h
�mijyfblvky�²� k� ih\_^_gb_f� j_[_gdZ�� ZjlZqblvky�²� k
ih\_^_gb_f� dhgy�� ehfZlvky� ²� k� `_gkdbf� ih\_^_gb_f��
����gZkdhevdh� h[yaZl_evgZ� hljbpZl_evgZy� hp_gdZ� ih\_^_�
gby�km[t_dlZ��\�kemqZ_�mibjZlvky�hgZ�fh`_l�kgbfZlvky��

<k_� kbghgbfu� ijbf_gyxlky� ^ey� hibkZgby� ih\_^_gby
q_eh\_dZ�� dh]^Z� hg� [ _ a � ^hklZlhqguo� h k g h \ Z g b c
hldZau\Z_lky�k^_eZlv�qlh�e���qlh�_fm�gZklhcqb\h� i j _ ^ �
e Z ] Z x l� �<h�\k_o�wlbo�kemqZyo�km[t_dl�gZjmrZ_l�ghjfm
ih\_^_gby�� ij_^ibku\Zxsmx� b^lb� gZ\klj_qm� `_eZgbyf
^jm]h]h� q_eh\_dZ�ijb� hlkmlkl\bb� k_jv_aguo� ij_iylkl\bc�
Ihwlhfm� h[uqgh� lZdh_� ih\_^_gb_� hp_gb\Z_lky� h l j b �
p Z l _ e v g h�

Kj_^b�keh\�jy^Z�\u^_eyxlky�^\_�]jmiiu��mijyfblvky�
mibjZlvky��k�h^ghc�klhjhgu��b�ZjlZqblvky��ehfZlvky�²
k�^jm]hc�

Mijyfblvky� b� mibjZlvky�� \� hlebqb_� hl� keh\� \lhjhc
]jmiiu��fh]ml�bkihevah\Zlvky�\�^\mo�lbiZo�kblmZpbc��dh]�
^Z� km[t_dl� h l d Z a u \ Z _ l k y � k^_eZlv� lh�� h� q_f� _]h
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ijhkyl��b�dh]^Z�hg�mihjgh� g Z k l Z b \ Z _ l �gZ�kh\_jr_�
gbb�dZdh]h�e��^_ckl\by�\hij_db�ijhkv[Zf�g_�^_eZlv�wlh]h�
Kj��²�Ih^hc^b�kx^Z��g_�mijyfvky���?keb�:e_dk_c�FZdkb�
fh\bq�mibjZeky�b�^he]h�g_�ohl_e�b^lb�kiZlv��aZly]b\Zeb
©Khegp_� \koh^bl� b� aZoh^blª� �<��Oh^Zk_\bq�� =hjvdbc��
Ihf_klb\�klbob�ih^�fhbf�jmdh\h^kl\hf��hg�\hagZf_jbeky
ba^Zlv�dgb`dm�� ����Y�_]h�hl]h\Zjb\Ze��]h\hjy��qlh�klbob
_s_� kebrdhf� keZ[u�� Gh� hg� aZmijyfbeky� �<��Oh^Zk_\bq�
G_m^Zqgbdb���²�G_l��y�k_cqZk�ihc^m��²�mi_jky�hg��²�Z�\u
dZd�ohlbl_��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

<� hklZevghf� mijyfblvky� b� mibjZlvky� jZaebqZxlky
f_`^m�kh[hc�

Mijyfblvky�bf__l� [he__� h [ s _ _ � agZq_gb_��NhjfZ
khijhlb\e_gby�ijb�mijyfblvky�fh`_l�[ulv�kZfhc�jZaebq�
ghc�²�hl�kjZ\gbl_evgh� f y ] d h ] h �\ujZ`_gby�ijhl_klZ
^h� d Z l _ ] h j b q _ k d h ] h �hldZaZ��Kj��²�G_�mijyfv�
ky�� \ui_c� ]hjyq_]h� fhehdZ�� bgZq_� kh\k_f� jZa[he__rvky�
>Zc� kx^Z�fhc� q_jguc�njZd�� ²�G_� ^Zf�njZdZ�� ²� j_rb�
l_evgh� kdZaZe� AZoZj�� ²� >Zc�� AZoZj�� njZd�� g_� mijyfvky

�B��:��=hgqZjh\��H[ehfh\���Djhf_�lh]h��mijyfblvky�^him�
kdZ_l� n b a b q _ k d h _ � khijhlb\e_gb_�� kj�� H^gZ`^u
\_q_jhf�fu�_a^beb�\f_kl_�\_johf��ehrZ^v�m�`_gu�qlh�lh

aZmijyfbeZkv��:��K��Imrdbg��<uklj_e��
GZdhg_p��mijyfblvky�fh`_l�h[hagZqZlv�dZd� h ^ g h �

d j Z l g u c� �lZd�b� f g h ] h d j Z l g u c �hldZa�k^_eZlv
qlh�e��Kj��²�Ihreb�^hfhc�� m`_�iha^gh��²�G_� ohqm�� b^b
h^gZ��²�G_�mijyfvky��ihc^_f��HgZ�^he]h�mijyfbeZkv��gZ�
dhg_p�kh]eZkbeZkv�

Ki_pbnbdZ�mijyfblvky� khklhbl� \� lhf��qlh� wlhl� kbgh�
gbf�Zdp_glbjm_l�\gbfZgb_�gZ� h l k m l k l \ b b � k_jv_a�
guo�hkgh\Zgbc�^ey�hldZaZ��Bf_ggh�hg�ij_^ihqblZ_lky�lh]�
^Z��dh]^Z��ih�fg_gbx�]h\hjys_]h��km[t_dlhf�^\b`_l�ijh�
klh_�mijyfkl\h��Kj��²�G_�ohqm�kZf�h^_\Zlvky��²�aZmijy�
fbeky�j_[_ghd��Ih�mdZaZgghc�ijbqbg_�mijyfblvky�ij_^�
ihqblZ_lky�ijb�hibkZgbb� ^ _ l k d h ] h �ih\_^_gby�

>ey� mijyfblvky� hkgh\ghc� y\ey_lky� kblmZpby�� dh]^Z
km[t_dl�hldZau\Z_lky�k^_eZlv�lh��h�q_f�_]h� i j h k y l�� kj�
²�Lu�agZ_rv��m�KlZebgZ�[ueh�^\_�`_gu"�²�G_�\_jbrv�²
kijhkb�m�klZjbdZ�ihebljmdZ��²�>Z�aZq_f�fg_�\k_�wlh�gm`�
gh"�²�mijyfbeky�Qhgdbg��²�Kijhkb��[m^v�^jm]hf��<��<hc�
gh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ�B\ZgZ
QhgdbgZ��� AgZqbl_evgh� j_`_� mijyfblvky� ijbf_gy_lky� ^ey
hibkZgby�kblmZpbb��dh]^Z�km[t_dl��\hij_db�qvbf�e��m]h\h�
jZf�� g _ � h l d Z a u \ Z _ l k y �hl�lh]h��qlh�kZf�aZ^mfZe�

>ey�mibjZlvky��\�hlebqb_�hl�mijyfblvky��oZjZdl_jgZ
kblmZpby��dh]^Z�gZ�km[t_dlZ�hdZau\Zxl� k b e v g h _ �^Z\�
e_gb_��kj��Hg�djbqZe�gZ�g__��im]Ze�m`Zkgufb�ihke_^kl\by�
fb��^Z`_�m]jh`Ze�²�gh�\k_�[ueh�gZijZkgh��hgZ�mi_jeZkv�b
klhyeZ�gZ�k\h_f��Ijb� wlhf�ih\h^�^ey�jZagh]eZkbc�fh`_l
[ulv� [he__� k _ j v _ a g u f� � q_f� \� kemqZ_� mijyfblvky
b�^j���kj��Hg�gZklZb\Ze��qlh[u�hgZ�e_]eZ�gZ�hi_jZpbx��hgZ
mibjZeZkv��g_�ohl_eZ�h[�wlhf�keurZlv�

MibjZlvky� k� jZ\guf� mki_ohf� bkihevam_lky�� dh]^Z
km[t_dl� h l d Z a u \ Z _ l k y �k^_eZlv�lh��h�q_f�_]h�ijh�
kyl�� b� dh]^Z� hg� g Z k l Z b \ Z _ l � gZ� kh\_jr_gbb� dZdh�
]h�e��^_ckl\by�\hij_db�ijhkv[Zf�g_�^_eZlv�wlh]h��<�hleb�
qb_�hl�hklZevguo�kbghgbfh\��mibjZlvky�ijbf_gbf�\�kb�
lmZpbb�� dh]^Z� ij_^f_l� jZagh]eZkbc� ²� i j b a g Z g b _
bklbgghklb� beb� eh`ghklb� dZdh]h�e��nZdlZ� beb� km`^_gby�
kj��B�q_f�`_�dhgqblky�>\hcgZ@"�Xjbc�m\_jy_l��qlh�e_]dbf
jZa]jhfhf�DjZkghc�:jfbb��Lml�mibjZxkv�y��b�fu�hkh[_ggh

yjhklgh�kihjbf��:��Khe`_gbpug��:jobi_eZ]�=ME:=���>Ih�
\Zj@�aZim]b\Ze�K_j_^h\bqZ�Kb[bjvx�b�iuldhc��_`_eb�lhl

mij_lky� gZ�lhf�� qlh�hg�^_ckl\bl_evgh�[ue� d_f�lh� ijb
Im]Zq_\_��Nhjr��F:K��

MibjZlvky�� \�hlebqb_�hl� mijyfblvky�� \k_]^Z�ij_^ih�
eZ]Z_l� d Z l _ ] h j b q g h k l v � hldZaZ� b� m i h j g h _
khijhlb\e_gb_�km[t_dlZ�ihiuldZf�\ha^_ckl\h\Zlv�gZ�g_]h�
Kj��g__kl_kl\_ggh_� "DZd�hg�mijyfbeky��ijb�[he__�_kl_kl�
\_gghf�DZd�hg�mibjZeky��b�g_\hafh`gh_�
Hg�g_fgh]h�ih�
mibjZeky��gh�ihlhf�mklmibe�ijb�ghjfZevghf�Hg�g_fgh]h
ihmijyfbeky��ihZjlZqbeky��ihehfZeky!��gh�ihlhf�mklm�
ibe��kj��lZd`_�\ujZ`_gby�mi_jky��b�gb�\�dZdmx��gb�k�f_k�
lZ!�� mi_j_lvky� gZf_jl\h�� <� k\yab� k� wlbf� mibjZlvky
g_evay�mihlj_[blv��dh]^Z�j_qv�b^_l�h[�h^ghdjZlghf�hldZa_�
kj��g_mf_klghklv�mibjZlvky�\�ke_^mxs_f�^bZeh]_��²�"G_
ih_^m�h^gZ��²�G_�mibjZcky�

HljbpZl_evgZy�hp_gdZ�\�kemqZ_�mibjZlvky�k\yaZgZ�ij_�
`^_�\k_]h�k�mdZaZgb_f�gZ� g _ m k l m i q b \ h k l v� km[t�
_dlZ�� gZ� dhlhjh]h� g_\hafh`gh� ih\ebylv� gbdZdbfb� jZamf�
gufb�^h\h^Zfb��kj��Mi_jky��dZd�[ZjZg��b�gbq_]h�g_�ohq_l
kemrZlv��Ih]j_rbeb��]h\hjx��fu�k�lh[hx��b�[m^_l��gZ^h
kh\_klv�bf_lv�b�;h]Z�[hylvky��Ih\bgbfky��]h\hjx��i_j_^
<Zk_c������G_�kemrZ_l�[Z[Z��mi_jeZkv�gZ�k\h_f��b�ohlv�lu
qlh��©L_[y�ex[exª�²�b�[hevr_�gbq_]h��:��I��Q_oh\��;Z[u��
Ijb� wlhf� \� kemqZ_� mibjZlvky� ]h\hjysbc� fh`_l� ^him�
kdZlv��qlh�m�km[t_dlZ� _ k l v �g_dhlhju_�ijbqbgu�^ey�ijh�
y\e_gby� gZklhcqb\hklb�� [he__� k_jv_agu_�� q_f� ijb� mijy�
fblvky��H^gZdh� ]h\hjysbc�g_�ijbagZ_l� wlb�ijbqbgu� jZ�
amfgufb��k�_]h�lhqdb�aj_gby��bo�i_j_\_rb\Zxl�^jm]b_��[h�
e__� \Z`gu_� khh[jZ`_gby�� Kj�� Fu� _c� ]h\hjbf�� ©Ihreb�
m`_�iha^gh��gZ�f_ljh�hiha^Z_fª��Z�hgZ�mi_jeZkv��©Y�[_a
g_]h�g_�ihc^m��y�h[_sZeZ�_]h�^h`^Zlvkyª�

MibjZlvky� qZs_� \k_]h� ij_^iheZ]Z_l� [he__� j_admx
h l j b p Z l _ e v g m x � hp_gdm� ih� kjZ\g_gbx� k� mijy�
fblvky��k[eb`Zykv�\�wlhf�hlghr_gbb�k�ZjlZqblvky�b�eh�
fZlvky��H^gZdh�\�jy^_�kemqZ_\�hljbpZl_evgZy�hp_gdZ�mib�
jZlvky� k g b f Z _ l k y� � Wlh� ijhbkoh^bl� \� kblmZpbb�
dh]^Z� khijhlb\e_gb_� km[t_dlZ� hkfukey_lky� g_� dZd� g_�
mklmiqb\hklv��Z�dZd� l \ _ j ^ h k l v� �Kj��DZd�hg�fh]�ih^�
^Zlvky� gZ`bfm�� hlklmiblv� hl� ijbgpbih\�� hl� dhlhjuo
gZ�_]h�^he`ghklb�g_evay�hlklmiZlv������O\ZlZeh�`_�m�g_�
]h�l\_j^hklb�b�oZjZdl_jZ�mklhylv�\�^_kyldZo�ih^h[guo
kblmZpbc�jZgvr_��gZ^h�[ueh�mi_j_lvky�b�a^_kv��X��=hgqZ�
jh\��Bg`_g_j�Debfh\��

:jlZqblvky�b�ehfZlvky�ih�jy^m�ijbagZdh\�k[eb`Zxl�
ky�f_`^m�kh[hc��>ey�gbo�h[hbo�g_oZjZdl_jgZ�kblmZpby��dh�
]^Z�km[t_dl�gZklZb\Z_l�gZ�kh\_jr_gbb�dZdh]h�e��^_ckl\by
\hij_db�ijhkv[Zf�g_�^_eZlv�wlh]h��Djhf_�lh]h��ZjlZqblvky
b�ehfZlvky�ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZfb�ij_^ih�
eZ]Zxl�[Revrmx� b a h [ j Z a b l _ e v g h k l v �b�gZeb�
qb_�yjdbo�\g_rgbo�ijhy\e_gbc��:jlZqblvky�mdZau\Z_l�gZ
[mjgh_�ijhy\e_gb_� g _ ^ h \ h e v k l \ Z� �j_adb_�ijhl_k�
lmxsb_� ` _ k l u� �ehfZlvky�ij_^iheZ]Z_l�hij_^_e_ggu_
` _ f Z g g u _ � l_eh^\b`_gby��GZdhg_p��^ey�ZjlZqblvky
b�ehfZlvky�oZjZdl_jgZ�[RevrZy� p b d e b q g h k l v �ih
kjZ\g_gbx�k�mijyfblvky�b�mibjZlvky��hgb�\k_]^Z�mdZau�
\Zxl�gZ� g _ k d h e v d h �pbdeh\��dZ`^uc�ba�dhlhjuo�kh�
klhbl�ba�ijhkv[u�b�hldZaZ��k� f Z e u f b �ijhf_`mldZfb
f_`^m�gbfb��Kj��O\Zlbl�mijyfblvky��mibjZlvky!��jZk�
kdZ`b�\k_��dZd�[ueh��>\hafh`gh��bf_eZ�f_klh�lhevdh�h^gZ
ijhkv[Z��ijbq_f�^hklZlhqgh�^Z\gh@�96��O\Zlbl�ZjlZqblvky
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�ehfZlvky!�� jZkkdZ`b� \k_�� dZd� [ueh� >ij_^iheZ]Z_lky�
qlh�g_ihkj_^kl\_ggh�i_j_^�wlbf�km[t_dlZ�^he]h�m]h\Zjb�
\Zeb��Z�hg�dZ`^uc�jZa�hldZau\Zeky@�

<�hklZevghf�ZjlZqblvky�b�ehfZlvky�hlebqZxlky�^jm]
hl�^jm]Z�

:jlZqblvky�ih�kjZ\g_gbx�k�^jm]bfb�kbghgbfZfb�ij_^�
iheZ]Z_l� [Revrmx� d Z l _ ] h j b q g h k l v � ih[m`^_�
gby�� \iehlv� ^h� lj_[h\Zgby� beb� ijbdZaZ�� kj�� ?fm� \_e_eb
\uclb��k^Zlv�hjm`b_!��hg�aZZjlZqbeky�

:jlZqblvky�mdZau\Z_l�lZd`_�gZ�dZl_]hjbqghklv� h l �
d Z a Z � b� h^gh\j_f_ggh� gZ� w g _ j ] b q g u c � b� j_adbc
oZjZdl_j� khijhlb\e_gby�� Wlh� k\yaZgh� k� w f h p b h �
g Z e v g h c� ijbjh^hc�ZjlZqblvky��l��_��k�b^__c�ijhy\e_�
gby�g_^h\hevkl\Z��Kj��²�G_� klZgm� y� k� gbf� kb^_lv��<hl
_s_��K\hbo�^_e�ihegh��²� aZZjlZqbeky� klZjrbc�[jZl��H
q_eh\_d_�� dhlhjuc� dZl_]hjbq_kdb� hldZau\Z_lky� k^_eZlv
qlh�e���gh�\_^_l�k_[y�k^_j`Zggh�b�dhjj_dlgh��fh`gh�kdZaZlv�
qlh�hg�mibjZ_lky��gh�g_evay�kdZaZlv��qlh�hg�ZjlZqblky�

:jlZqblvky�� ih^h[gh� mijyfblvky�� fh`_l� h[hagZqZlv
n b a b q _ k d h _ �khijhlb\e_gb_��kf��n ���ijbq_f�^ey�g_]h
wlh�^Z`_�[he__�oZjZdl_jgh��q_f�^ey�mijyfblvky��Kj��HgZ
lZsbeZ�_]h�d�^\_jb��hg�ZjlZqbeky��iulZeky�__�hllhedgmlv�
<�k\yab�k�wlbf�ZjlZqblvky�qZklh�bkihevam_lky�ijb�hibkZ�
gbb�ih\_^_gby� ` b \ h l g u o� �dh]^Z�hgb�g_�kemrZxlky
ijbdZaZgbc��ijhy\eyy�ghjh\��kj��:jlZqbeZkv�b�g_�ohl_eZ
\oh^blv�\�aZijy`dm�^ebggZy�om^Zy�ehrZ^v��Dmijbg��F:K��
M�\hjhl�dhjh\Z� aZZjlZqbeZkv��Ih� lhc�`_�ijbqbg_�ZjlZ�
qblvky�qZklh�Zkkhpbbjm_lky�k�ih\_^_gb_f� d h g y�

EhfZlvky�klhbl�\�wlhf�jy^m�g_kdhevdh�hkh[gydhf��Ih�
^h[gh� mijyfblvky�� ehfZlvky� ij_^iheZ]Z_l� hlkmlkl\b_
kdhevdh�gb[m^v� k_jv_aguo� ijbqbg� ^ey� hldZaZ�� H^gZdh�� \
hlebqb_�hl�mijyfblvky��ehfZlvky�mdZau\Z_l�gZ�lh��qlh
hldZa��ih�fg_gbx� ]h\hjys_]h��\ua\Zg�`_eZgb_f�km[t_dlZ
k i j h \ h p b j h \ Z l v � m]h\hju� b� l_f� kZfuf� ©gZ[blv
k_[_�p_gmª�beb�ijb\e_qv�d�k_[_�\gbfZgb_��Kj��Hgb�ijbgy�
ebkv� m]h\Zjb\Zlv� __� ku]jZlv� qlh�gb[m^v�� hgZ� klZeZ� eh�
fZlvky�²�m�g__�k_cqZk�g_l�\^hogh\_gby��b�\hh[s_�hgZ�g_
ex[bl�b]jZlv�gZ�qm`hf�bgkljmf_gl_��K�wlbf�k\yaZgZ�g_�
dZl_]hjbqghklv�hldZaZ�\�kemqZ_�ehfZlvky�

Ihkdhevdm�khijhlb\e_gb_�ijb�ehfZlvky�qZs_�\k_]h�gh�
kbl�ihdZaghc�b�km]m[h� n h j f Z e v g u c �oZjZdl_j��aZ�gbf
klhbl� ] h l h \ g h k l v �k^_eZlv�lh��h�q_f�km[t_dlZ�ijh�
kyl��Ihwlhfm�ih\_^_gb_�km[t_dlZ�ghkbl�hll_ghd�nZevrb��kj�
HgZ�^_ckl\bl_evgh�g_�ohq_l�i_lv�beb�ijhklh�ehfZ_lky"

EhfZlvky�h[uqgh�bkihevam_lky�\� kblmZpbb��dh]^Z�dlh�e�
ijhkbl�^jm]h]h�q_eh\_dZ�k^_eZlv�^ey�g_]h�qlh�e�� i j b y l �
g h _�� Kj�� lbibqgh_� HgZ� klZeZ� m]h\Zjb\Zlv� ]hkly� ijh�
q_klv�dZdh_�gb[m^v�klbohl\hj_gb_��hklZlvky�m`bgZlv!�
hg� ^he]h� ehfZeky�� ihlhf� kh]eZkbeky� ijb� f_g__� lbibqghf
"HgZ� klZeZ� _]h� m]h\Zjb\Zlv�iha\Zlv� \jZqZ� �ihklmiZlv�gZ
xjb^bq_kdbc!��hg�^he]h�ehfZeky��ihlhf�\k_�lZdb�kh]eZkbe�
ky��QZs_�\k_]h�km[t_dlZ�ijhkyl�ijh^_fhgkljbjh\Zlv�dZdh_�e�
k\h_�mf_gb_��Ijb�wlhf�dZdh_�[u�lh�gb�[ueh�^Z\e_gb_�gZ�km[t�
_dlZ�hlkmlkl\m_l��kdhj__�_]h�ijhkyl�h[� h ^ h e ` _ g b b�

EhfZlvky� qZklh� mdZau\Z_l� gZ� gZjhqblhklv� ih\_^_gby
km[t_dlZ��gZ�lh��qlh�hgh�\dexqZ_l�we_f_gl� Z d l _ j k l \ Z�
b�ihwlhfm�qZklh�Zkkhpbbjm_lky�k� ` _ g k d b f �lbihf�ih�
\_^_gby�

IJBF?Q:GB?����<�wlhl�jy^�_s_�\oh^bl�mklZj_\rbc�kbgh�
gbf�mijyfkl\h\Zlv��Z�lZd`_�jZa]h\hjgh�kgb`_ggu_�kbghgbfu
dh[_gblvky�� nhj^u[Zqblv�ky��� dhq_\jy`blvky� b� g_dhlhju_

^jm]b_��kj��Qhjh��_^bgkl\_gguc�_]h�^jm]��ijhkbe�ijb_oZlv�gZ
ihke_^g__�k\b^Zgb_�i_j_^�\_qghc�jZaemdhc��Z�hg�����mijyfkl\h�
\Ze��l_rbe�k\hx�h[b^m��Q��:clfZlh\��IjhsZc��=mevkZju���O\Z�
lbl� dh[_gblvky� �nhj^u[Zqblvky�� dhq_\jy`blvky!�� ^_eZc�
qlh�l_[_�]h\hjyl�

IJBF?Q:GB?� ��� M� ]eZ]heZ� mibjZlvky� _klv� [ebadZy� d
jZkkfhlj_gghc� e_dk_fZ� mibjZlvky� ����  � �hdZau\Zlv� nbabq_�
kdh_� khijhlb\e_gb_� ^_ckl\byf� lh]h�� dlh� iulZ_lky� k^\bgmlv
km[t_dlZ� k�f_klZ�b� aZklZ\blv� _]h�b^lb�ijhlb\� _]h� \heb���Kj�
;Zg^blu� ko\Zlbeb� _]h� b� ihlZsbeb� d� fZrbg_�� hg� djbqZe� b
mibjZeky�� >\h_� [hcph\� ba� _]h� hojZgu� ih^o\Zlbeb� dZiblZgZ
ih^�furdb�b�ih\hehdeb�d�\uoh^m��DZiblZg�mibjZeky��\udjbdb�
\Ze�dZdb_�lh�keh\Z��jmkkdb_�\i_j_f_rdm�k�g_f_pdbfb��<��<hc�
gh\bq�� @bagv� b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ� B\ZgZ
QhgdbgZ��� <� wlhf� kemqZ_� hlkmlkl\m_l� hljbpZl_evgZy� hp_gdZ
ih\_^_gby�km[t_dlZ�

M�]eZ]heZ�ehfZlvky�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
ehfZlvky� ��  � �`_eZy� ijb\e_qv� d� k_[_� \gbfZgb_�� ^_eZlv� g_�
_kl_kl\_ggu_�l_eh^\b`_gby�� >kbghgbfu�²�djb\eylvky��iZyk�
gbqZlv@��kj��=blZjbkl��\beyy�[_^jZfb������gZqZe�ehfZlvky�i_�
j_^�fbdjhnhghf��F��=ZgbgZ��@_eluc�[_j_]��

�N� �Nhjfu� KH<� aZmijyfblvky� b� aZZjlZqblvky
]eZ]heh\� mijyfblvky� b� ZjlZqblvky� bf_xl� agZq_gb_
g Z q Z e Z �^_ckl\by��kf��np��

M� ]eZ]heZ� mibjZlvky� nhjfZ� KH<� mi_j_lvky� [he__
mihlj_[bl_evgZ��q_f�nhjfZ�G?KH<�

�D� �<k_� kbghgbfu� bf_xl� ih� ^\_� k_fZglbq_kdb_� \Z�
e_glghklb��\Ze_glghklv�km[t_dlZ�b�\Ze_glghklv�kh^_j`Zgby�

<Ze_glghklv� k h ^ _ j ` Z g b y � h[uqgh� aZihegy_lky
k h q b g b l _ e v g h c � ]jmiihc��Kj��HgZ� mi_jeZkv� b� gb
aZ�qlh�g_�ohl_eZ�ihclb�lm^Z��?keb�[u�hg�g_�aZmijyfbeky
�g_�aZZjlZqbeky!�b�k_e�\�fZrbgm��\k_�[u�h[hrehkv��HgZ
g_�klZeZ�ehfZlvky�b�lml�`_�ki_eZ��Ijb�wlhf�\�dhgl_dkl_
hljbpZgby� \lhjhc� ]eZ]he� mihlj_[ey_lky� qZs_� \k_]h� \
ml\_j^bl_evghc�nhjf_��b�gZh[hjhl�

<Ze_glghklv� kh^_j`Zgby� fh`_l� aZihegylvky� lZd`_
i j y f h c � j _ q v x �ihke_�iZmau�beb�^\h_lhqby��kj��Hg
aZmijyfbeky��mi_jky��aZZjlZqbeky!��©G_�ih^ibrm��^Z`_
g_�ijhkb�ª��HgZ�klZeZ�ehfZlvky��©Y�k_]h^gy�g_�\�]hehk_��b
\hh[s_�g_l�gZkljh_gbyª�

NhjfZ� G?KH<� jZkkfZljb\Z_fuo� ]eZ]heh\� ly]hl__l� d
g _ m l \ _ j ^ b l _ e v g u f � �hljbpZl_evguf�� \hijhkb�
l_evguf�� mkeh\guf�� ij_^eh`_gbyf�� Z� nhjfZ� KH<� ²� d
m l \ _ j ^ b l _ e v g u f �ij_^eh`_gbyf��Kj��Hg�g_�klZe
mijyfblvky��mibjZlvky��ZjlZqblvky!��Hg�\k_�_s_�mijy�
fblky��mibjZ_lky��ZjlZqblky��ehfZ_lky!"�96��Hg�aZ�
mijyfbeky��mi_jky��aZZjlZqbeky!�

MibjZlvky� fh`_l� ijbkh_^bgylv� ij_^eh`gh�bf_ggmx
]jmiim� gZ���IJ��h[hagZqZxsmx� lh��gZ� q_f� g Z k l Z b �
\ Z _ l �km[t_dl��kj��Hg�mi_jky�gZ�lhf��qlh�\b^_e�rZjh\mx
fhegbx��ohly�wlh]h�gbdZd�g_�fh]eh�[ulv��>ey�^jm]bo�kb�
ghgbfh\�lZdZy�dhgkljmdpby�g_\hafh`gZ�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb� d h g �
d j _ l g u o � ex^_c� \� agZq_gbb� k m [ t _ d l Z� � Z� mijy�
fblvky�� mibjZlvky�� ZjlZqblvky� ²� _s_� b� k� gZa\Zgbyfb
k h \ h d m i g h k l _ c � ex^_c�� Kj�� GZjdhfijhk� j_rbe
mkljhblv�<k_jhkkbckdmx� p_gljZevgmx� dgb`gmx� iZeZlm�
dhlhjZy�� _kl_kl\_ggh�� ^he`gZ� [ueZ� ih]ehlblv�Fhkdh\�
kdmx��H^gZdh� ����Fhkdh\kdbc�Kh\_l�aZmijyfbeky�b�j_rbe
khojZgblv�©k\hxª�iZeZlm��<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ��
IjhdmjZlmjZ�`_�mi_jeZkv�gZf_jl\h��g_�kZfZ�gZibeZkv��Z
gZihbeb� �X��>hf[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��
@bevpu�aZZjlZqbebkv�b�hldZaZebkv�ihdbgmlv�^hf��ij_^�
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gZagZq_gguc� gZ� kghk�� Ba� \k_o� kbghgbfh\� lhevdh� mijy�
fblvky� b� ZjlZqblvky� fh]ml� khq_lZlvky� k� gZa\Zgbyfb
` b \ h l g u o �\�agZq_gbb�km[t_dlZ��kf��np��

<k_� kbghgbfu� \� lhc� beb� bghc� f_j_� khq_lZxlky� k
b g l _ g k b n b d Z l h j Z f b� � GZb[he__� rbjhdmx� kh�
q_lZ_fhklv� lZdh]h� jh^Z� h[gZjm`b\Z_l� ]eZ]he� mibjZlvky�
dhlhjuc�^himkdZ_l�khq_lZgby�k�dZd��lZd��hq_gv�m`��hlqZ�
yggh��bah�\k_o�kbe��Z�\�nhjf_�KH<�²�kh�keh\hf�gZf_jl\h�
mdZau\Zxsbf�gZ�mihjkl\h�b�g_ij_dehgghklv�km[t_dlZ��:j�
lZqblvky�b�ehfZlvky�khq_lZxlky�lhevdh�k�dZd��hq_gv�m`�
b�²�\�f_gvr_c�f_j_�²�k�lZd��mijyfblvky�ghjfZevgh�khq_�
lZ_lky�lhevdh�k�hq_gv� m`��Kj��?keb�hgZ�hq_gv� m`� mijyfb�
eZkv��mibjZeZkv��ZjlZqbeZkv��ehfZeZkv!��hg�i_j_klZ\Ze�__
m]h\Zjb\Zlv�b�aZfhedZe��DZd�hg�mibjZeky��ZjlZqbeky��eh�
fZeky!���HgZ�lZd�mibjZeZkv��ZjlZqbeZkv��ehfZeZkv!��dZd
[m^lh� g_� hgZ� kZfZ� ij_^eh`beZ� k^_eZlv� wlh��Y� hlqZyggh
�bah�\k_o�kbe!�mibjZeky��gh�\k_�[ueh�[_kihe_agh��HgZ�mi_j�
eZkv�gZf_jl\h�b�gb�aZ�qlh�g_�kh]eZrZeZkv�mklmiblv�

<k_� kbghgbfu� khq_lZxlky� kh� keh\Zfb� ^he]h�� \k_�� \k_
_s_�� mdZau\Zxsbfb� gZ� i j h ^ h e ` b l _ e v g h k l v
khijhlb\e_gby��kj��Hg�^he]h�mijyfbeky��mibjZeky��ZjlZ�

qbeky��ehfZeky!��gh�ihlhf� kh]eZkbeky��HgZ� \k_� mijyfb�
eZkv��mibjZeZkv��ehfZeZkv!��g_�ohl_eZ�k^_eZlv�lh��h�q_f
__�ijhkbeb��Gm�qlh��hg�\k_�_s_�ZjlZqblky"

Mijyfblvky�b�ehfZlvky�fh]ml�khq_lZlvky�k�gZj_qb_f
ijhklh�� mdZau\Zxsbf� gZ� h l k m l k l \ b _ � m� km[t_dlZ
k_jv_aguo�ijbqbg�^ey�hldZaZ��>ey�^\mo�^jm]bo�kbghgbfh\
lZdb_�khq_lZgby�g_oZjZdl_jgu�

<k_� kbghgbfu� khq_lZxlky� k�nZah\ufb� ]eZ]heZfb� klZlv
�hkh[_ggh�k�hljbpZgb_f��b�i_j_klZlv� �hkh[_ggh�\�nhjf_
IH<?E��

>ey�\k_o�kbghgbfh\�oZjZdl_jgh�mihlj_[e_gb_�\�dhgl_d�
kl_�o\Zlbl��g_�gZ^h�b�ij��\�agZq_gbb� m \ _ s _ \ Z g b y�

MibjZlvky� h[jZam_l� jy^� mklhcqb\uo� \ujZ`_gbc�� mi_�
j_lvky�dZd�[ud��dZd�[ZjZg!��mi_jky�²�ohlv�dhe�gZ�]heh\_
l_rb�� mi_jky�b�gb� \�dZdmx��gb� k�f_klZ!�� mi_j_lvky�gZ
k\h_f�

�B� �JZg_gguc� \� jmdm� b� \� ebph� e_cl_gZgl�� dhlhjh]h
LZgy� ohl_eZ� ihkZ^blv� \f_klh� k_[y� \� dZ[bgm�� hldZaZeky� b
_oZe�\f_kl_�k�^jm]bfb�jZg_gufb�\�dmah\_��?keb�[u�hg�g_
aZmijyfbeky��LZgy��gZ\_jgh_��[ueZ�[u�m[blZ�\f_klh�g_]h
�D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky���AZ�l_f��qlh�[ueh
gZibkZgh��klhye��dhg_qgh��gZf_d�gZ�lh��qlh�GxjZ�aeZ�g_�ihf�
gbl�b�]hlh\Z�ijbfbjblvky��_keb�B\Zg�g_�[m^_l�mijyfblvky
�<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdexq_gby�khe^ZlZ
B\ZgZ�QhgdbgZ���=mjh\��Bsb��bsb� >ijh\bZgl@��:eb[_d��Y
`_�bsm�l_[_�iZljhgu������B�q_]h�lu�mijyfbrvky��:eb[_d�
�<��FZdZgbg��DZ\dZakdbc� ie_gguc���H^bg� \k_� mijyfbeky�
>_gv]b�g_�ohl_e�hl^Zlv� �B��K��Lmj]_g_\��GZdZgmg_���²�Qlh
aZ� ]hklb� \� [m^gb"�G_� ihc^m��²� mijyfh� kdZaZe� AZoZj��²
Ih^b�`_��ih\_k_ebkv��g_�mijyfvky��dh]^Z�[Zjbg�^_eZ_l�fb�
ehklv��hlimkdZ_l�l_[y��B��:��=hgqZjh\��H[ehfh\���<Ze_glb�
gZ�=jb]hjv_\gZ�klhyeZ��MjfZgh\�kb^_e�gZ�kdZfv_��Ih�\b^b�
fhfm��hgZ�ijb]eZrZeZ�_]h�b^lb��hg�mijyfbeky� �Dhjhe_g�
dh�� KKbg��� =?GJBO�� Ijh_a`Zcl_�� ijh_a`Zcl_�� M� ^\hjpZ
g_evay� aZ^_j`b\Zlvky�� ><H?� IH=HGSBDH<�� Hk_e� aZ�
mijyfbeky��?��R\Zjp��>jZdhg���:g^j_cdZ�oe_klgme�dhgy�²
mijyfblky��b^_l�\i_j_^�g_hohlgh��Dhklue_\��F:K��

²�Gm� dZd� lZf� m� \Zk"� ²� kijhkbe� y� <blvdm�� ²� ;m^_l
g_nlv"�²�Gb�q_jlZ��²�fZogme�hg�jmdhc��²�>`Zg�:cjZi_l
mi_jky��Lj_lvx�kd\Z`bgm�m`_�[mjbf�\�wlhf�ijhdeylhf�jZk�

iZ^d_� �<��:dk_gh\��:i_evkbgu� ba�FZjhddh���²� AZj_`m��²
l\_j^be�k\h_�=eZ^ur_\�b�lZsbe�dhjh\m�\�kZjZc��G_�ohl_�
ehkv�Qhgdbgm�\\yau\Zlvky�\�wlh�^_eh��Gh�=eZ^ur_\�mi_j�
ky�� Z� GxjZ� ieZq_l� �<��<hcgh\bq�� @bagv� b� g_h[uqZcgu_
ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���²�Y�qblZeZ�wlh�f_�
klh��Wlh� gZibkZgh� g_� ;_ebgkdbf�� Z�IZgZ_\uf�� ���� ²�Hg
lhqgh�pblbjm_l�;_ebgkdh]h��²�mi_jky�<Z^bf��²�wlb�keh\Z
;_ebgkdh]h�_klv�\�^jm]bo�\hkihfbgZgbyo�h�g_f� �:��Ju[Z�
dh\��>_lb�:j[ZlZ���DZd�gb�ljm^beZkv�<_jZ�B\Zgh\gZ�;m�
gbgZ�gZ�gb\_�^bkdj_^blZpbb�gZrbo�^hfhjhs_gguo�ih^ib�
kZglh\��hgb�mi_jebkv�b�gb�\�dZdmx�g_�ohlyl�kgbfZlv�k\hb
ih^ibkb��<��<hcgh\bq��B\ZgvdbZ^Z���²�Imikbd��²�kdZaZeZ
hgZ��²�Lu�g_�mibjZcky��Lu�ih^ibrb��:��b�;��Kljm]Zpdb_�
MebldZ�gZ�kdehg_���Hq_gv�fgh]bf�kf_jlgbdZf�ij_^eZ]Zeb
b� ^Z`_� ijhkbeb� bo� ih^ibkZlv� ijhkv[m� h� ihfbeh\Zgbb�� Z
dh]^Z�hgb�hq_gv�m`�mibjZebkv��g_�ohl_eb�[hevr_�k^_ehd�
lh� ih^ibku\Zeb� hl� bo� bf_gb� �:��Khe`_gbpug��:jobi_eZ]
=ME:=��� Ih^hr_e� kjhd� k^Zqb� [hevgbpu�� ���� Z� ;h]^Zgh\
mi_jky��g_�ih^ibrm�Zdl�ijb_fdb��\_^v�lml�gZ�ihelhjZ�fbe�
ebhgZ�g_^h^_ehd��MiikZevkdbc�dhjimk��

J_`bkk_j�����ij_^eZ]Ze�mkljhblv�bkdmkkl\_gguc�^h`^v�
gh�hi_jZlhj�Dhevqm]bg�gZklZb\Ze�gZ�gZlmjZevghf�^h`^_�
ZjlZqbeky�b�ihkkhjbeky�k�^bj_dlhjhf�dZjlbgu�GZcfZghf
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���²�G_�fh`_l�[ulv��²
\hkdebdgmeZ�hgZ�����b�lhlqZk�`_�klZeZ�ijhsZlvky�b�k�gbf��b
k� ^ebgguf� k_dj_lZj_f�� ����K_dj_lZjv� aZZjlZqbeky� [ueh�
gh�>Zjvy�GbdheZ_\gZ�\uijh\h^beZ�_]h�[_a�\kydbo�p_j_fh�
gbc��B��K��Lmj]_g_\��<_rgb_�\h^u���²�Gm��y�b�]h\hjx�hlpm�
`_gblvky�ohqm�gZ�Hgbkv_�OZjeZfh\hc������:�hl_p�ZjlZqbl�
ky��jZgh�� ]h\hjbl�� l_[_��r_evf_p��`_gblvky��ih[h]Zq_� ku�
s_f� �J_r_lgbdh\��F:K���<Zk� gZagZqbeb� dZd� hiulgh]h� b
mk_j^gh]h�hnbp_jZ��b�\u�g_�ZjlZqvl_kv�b�klmiZcl_�k�;h�
]hf�� ²� ijb[Z\be� Z^fbjZe� �KlZgxdh\bq�� KKbg��� KlZjuc
Dh\Zev�g_�kihjbe�b�g_�ZjlZqbeky��dZd�Lbl��b^lb��lZd�b^lb
�FZfbg�Kb[bjyd��;:K���Fmeu�����lh�b�^_eh�ZjlZqZlky��eh�
fZxl�b�hijhdb^u\Zxl�ghkbedb��<_j_kZ_\��;:K��

Ihijhkbeb��qlh[u�=_d�ki_e�i_kgx��=_d�g_�klZe�ehfZlv�
ky��Hg�b�kZf�agZe��qlh�mf__l�i_lv�i_kgb��b�]hj^beky�wlbf
�:��=Zc^Zj��Qmd�b�=_d���²�Ihq_fm�wlh�y�^he`_g�jZkkdZau�
\Zlv"�²�\hafmlbeky�FZeygh\������²�KZf�jZkkdZau\Zc������²
Gm��FblvdZ�� ^Z\Zc�� g_� ehfZcky� �:�� b� ;��Kljm]Zpdb_�� AZ
fbeebZj^� e_l� ^h� dhgpZ� k\_lZ���Dh]^Z� =h\hjmgZ� \ua\Zeb�
hg�ihy\beky�\�dhfgZl_�aZk_^Zgbc�g_�kjZam��;ueh�keurgh�
dZd� hg� ij_ibjZ_lky� \� ijb_fghc� k� dhf_g^Zglhf�� lj_[my
dZdh]h�lh�p_j_fhgbZeZ�� ���� Z� lZd`_�ihq_lgh]h�dZjZmeZ�� ���
Fg_�ijbrehkv�\uclb�\�ijb_fgmx�b�kdZaZlv�dehim��qlh[u
hg�i_j_klZe�ehfZlvky��Z�lh�[m^_l�iehoh��:��b�;��Kljm]Zp�
db_��KdZadZ�h�ljhcd_���GjZ\blky�Rmjd_��qlh�\�hlebqb_�hl
^jm]bo�]hkl_c�^y^y�Jh^y�g_�ehfZ_lky��g_�p_j_fhgblky��_kl
b�iv_l�klhevdh��kdhevdh�_fm�aZohq_lky��Kfbjgh\��F:K��

�NJ:AKBG� ��aZeZ^blv� k\h_�� ]gmlv� k\h_�� klhylv� gZ
k\h_f��ohlv�dhe�gZ�]heh\_�l_rb��dZd�h[�kl_gdm�]hjho��gb�aZ
qlh��gb�\�dZdmx��gb�aZ�dZdb_�dh\jb`db��^_gv]b��

�:G:E� ��hldZau\Zlvky�� mihjkl\h\Zlv�� khijhlb\�
eylvky�� ihclb� gZ� ijbgpbi�� dZijbagbqZlv���� \j_^gbqZlv�
djb\eylvky�� iZykgbqZlv�� ehfZlvky� ��� _j_i_gblvky�� _j�
rblvky��aZibjZlvky�

�|:GL� ��k^Zlvky
�� ��� kh]eZkblvky�� mklmiblv�� ihclb

gZ�ihiylguc�� \_klb� k_[y�ihdeZ^bklh��k]h\hjqb\h!�� kem�
rZlvky��ih^qbgylvky��g_�aZklZ\be�k_[y�^he]h�mijZrb\Zlv
�ijhkblv��m]h\Zjb\Zlv��
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��>?J� ��mijyfuc�� mi_jluc�� kljhilb\uc�� g_mklmiqb�
\uc�� ihmijyfblvky�� ihZjlZqblvky�� ihehfZlvky�� i_j_�
mijyfblv��mehfZlv��mijyfkl\h��mijyf_p� >L��D�@

MIJYFBLVKY

MQBL?EV� ���IJ?IH>:<:L?EV�� �g_h[boh^g���I?>:�
=H=� �q_eh\_d��ijhn_kkbhgZevgh� aZgbfZxsbcky�h[mq_gb_f
ex^_c��

Mqbl_ev� fZl_fZlbdb� \ua\Ze� d� ^hkd_� lj_o� mq_gbdh\�
Ij_ih^Z\Zl_eb�kjZam�h[jZlbeb�\gbfZgb_�gZ�kihkh[ghklb
xghrb��Ba�g_]h�ihemqblky�g_iehohc�i_^Z]h]�

IJ?:F;ME:�� Kbghgbfu� jy^Z� \oh^yl� \� ]jmiim� keh\�
h[hagZqZxsbo� ex^_c�� dhlhju_� aZgbfZxlky� \ h k i b �
l Z g b _ f � b � h [ m q _ g b _ f �^jm]bo�ex^_c��j_i_lb�
lhj�� lj_g_j�� bgkljmdlhj� ��� gZklZ\gbd�� \hkiblZl_ev�
mklZj��[hggZ��]m\_jg_j��]m\_jgZgldZ�

Kbghgbfu�jZkkfZljb\Z_fh]h�jy^Z�hlebqZxlky�hl�i_j_�
qbke_gguo� keh\� ih� ke_^mxsbf� ijbagZdZf�� ��� oZjZdl_j
^_yl_evghklb� km[t_dlZ� �h[mq_gb_�beb� \hkiblZgb_��� ��� dh�
g_qgZy� p_ev� h[mq_gby� �khh[s_gb_� agZgbc� beb� ijb\blb_
gZ\udh\��� ��� h[t_dl� ^_yl_evghklb� �^_lb� beb� \ajhkeu_��
���f_klh�jZ[hlu�

Kbghgbfu�jy^Z�mqbl_ev�gZau\Zxl�ex^_c��dhlhju_�aZ�
gbfZxlky� bkdexqbl_evgh� beb� ij_bfms_kl\_ggh� h [ m �
q _ g b _ f�� lh�_klv�i_j_^Zxl�^jm]bf�k\hb�l_hj_lbq_kdb_
b�ijZdlbq_kdb_�agZgby�b�gZ\udb� �kj��mqbl_ev��ij_ih^Z�
\Zl_ev!� obfbb� �fmaudb!�� i_^Z]h]� ih� \hdZem�� Wlb� ex^b
fh]ml�jZ[hlZlv�dZd�k�^_lvfb��lZd�b�kh�\ajhkeufb��ijbq_f
^_eZxl� wlh� ij_bfms_kl\_ggh� \� mq_[guo� m q j _ ` ^ _ �
g b y o�

Keh\h�j_i_lblhj�h[hagZqZ_l�mqbl_ey��^Zxs_]h� q Z k l �
g u _� mjhdb� k� p_evx� ihfhqv� mq_gbdm� mk\hblv� dZdb_�eb[h
agZgby� b� ^hklbqv� hij_^_e_gguo� i j Z d l b q _ k d b o
p_e_c��gZijbf_j�k^Zlv� wdaZf_g�� kj��Emqr_�[u�gZgyeb�fg_
j_i_lblhjh\�� qlh[u� y� ihklmibeZ� \� q_eh\_q_kdbc� bgklb�
lml�� �:��FZjbgbgZ��Fm`kdb_� b]ju��� H^gZ`^u� ���� lu
gZreZ� ^ey� gZk� j_i_lblhjZ� ih� dZdhfm�lh� ij_^f_lm�� \ha�
fh`gh�ih�fZl_fZlbd_��b��dZd�\h^blky��fu�oh^beb�d�g_fm
aZgbfZlvky��aZ�dZ`^h_�aZgylb_�hg�[jZe�klhevdh�lh�jm[e_c

�K��Khdheh\��RdheZ�^ey�^mjZdh\���I_^Z]h]b�j_i_lblhju�
jZ[hlZxsb_�k�Zdl_jZfb��h[uqgh�]hlh\yl�bo�d�hij_^_e_ggh�
fm�ki_dlZdex�

>_yl_evghklv�lj_g_jZ� b� bgkljmdlhjZ� lh`_� khklhbl� \
h[mq_gbb�^_l_c�b�\ajhkeuo��h[uqgh�²�\�ki_pbZevgh�h[h�
jm^h\Zgguo�^ey�wlh]h�f_klZo�

H^gZdh��\�hlebqb_�hl�kbghgbfh\�jZkkfZljb\Z_fh]h�jy^Z�
wlb� keh\Z� h[hagZqZxl� ebp�� ijhn_kkb_c� dhlhjuo� y\ey_lky
ijb\blb_� g Z \ u d h \�� Z�g_�i_j_^ZqZ�h[mqZ_fhfm�l_hj_�
lbq_kdbo� agZgbc��QZs_� \k_]h� wlh� k i h j l b \ g u _� gZ�
\udb��ijbq_f�^ey�bgkljmdlhjZ�²�lhevdh�\�g_dhlhjuo�\b^Zo
kihjlZ��kj��lj_g_j�ih�e_]dhc�Zle_lbd_��\he_c[hem��l_ggbkm�
^ax^h�� ]hjguf� eu`Zf!�� bgkljmdlhj� ih� ]hjgheu`ghfm
kihjlm��ih�ih^\h^ghfm�ieZ\Zgbx��ih�klj_ev[_�ba�ibklhe_�
lZ!��gh�g_�
bgkljmdlhj�ih�\he_c[hem��^ax^h!��Djhf_�lh]h�
bgkljmdlhj�fh`_l� ijb\b\Zlv� gZ\udb� m i j Z \ e _ g b y
jZaebqgufb�fZrbgZfb�� Z� lZd`_� gZ\udb�� k\yaZggu_� k� bk�
ihevah\Zgb_f� jZaebqguo� ijbkihkh[e_gbc� b� l_ogbq_kdbo
kj_^kl\�� kj�� bgkljmdlhj� ih� \h`^_gbx� Z\lhfh[bey� �lm�
jbafm��l_ogbd_�[_ahiZkghklb!��Kj��lZd`_�E_lqbd��ih^ufZ\�
rbc� gZk� \� \ha^mo�� b� bgkljmdlhj�iZjZrxlbkl� h[_^Zeb� aZ
klhehf�jy^hf�k�gZfb��N��BkdZg^_j��KlhygdZ�q_eh\_dZ���Fhc
bgkljmdlhj� ²� ���� klZjuc� e_lqbd� \j_f_g� ]jZ`^Zgkdhc

\hcgu��K\hb�h[yaZgghklb�bgkljmdlhjZ�hg�ihgbfZ_l�hq_gv
ijhklh�� hg� jm]Z_l� f_gy�� b� q_f� \ur_� hl� a_feb��l_f� ���
dj_iq_�klZgh\blky�jm]Zgv��<��DZ\_jbg��>\Z�dZiblZgZ��

D�wlbf�keh\Zf�ijbfudZ_l�lZd`_�keh\h�gZklZ\gbd��GZ�
klZ\gbdhf�gZau\Zxl�q_eh\_dZ��dhlhjuc�h[eZ^Z_l� agZgby�
fb� b� hiulhf� \� hij_^_e_gghc� h[eZklb� b� ihwlhfm� fh`_l
h[mqZlv�b�\hkiblu\Zlv�^jm]bo��h^gZdh�wlh�aZgylb_� g _� y\�
ey_lky�_]h� i j h n _ k k b _ c�� kj��hiulguc�fZkl_j��gZ�
klZ\gbd�fheh^uo� jZ[hqbo��Keh\h� gZklZ\gbd� Zdp_glbjm_l
\gbfZgb_� gZ� ijhn_kkbhgZevghf� b� `bag_gghf� h i u l _
q_eh\_dZ�� gZ� _]h� fm^jhklb�� qZklh� ²� gZ� iheh`bl_evguo
q_eh\_q_kdbo� dZq_kl\Zo� b� ih^q_jdb\Z_l� g_dhlhjh_� _]h
i j _ \ h k o h ^ k l \ h � gZ^� h[mqZ_fuf��Kj��G_km� q_j_a
`bagv� [_kobljhklgu_� hl_q_kdb_� gZklZ\e_gby�� b� _keb� g_
\k_]^Z�ke_^mx�bf��lh�ihlhfm�lhevdh��qlh�g_�h[eZ^Zx�gb
kbehc�\heb��gb�fhjZevgufb�dZq_kl\Zfb�k\h_]h�gZklZ\gbdZ

�<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b���Dlh�kb^_e�aZ�klh�
ehf"� IbkZl_eb�� om^h`gbdb�� mq_gu_� ²� keh\hf� l_�� dh]h
ijbgylh� gZau\Zlv� gZklZ\gbdZfb�� iZklujyfb� ^moh\gufb

�N�� :[jZfh\�� Gh\h]h^gyy� _edZ��� GZklZ\gbd� \h� fgh]hf
k[eb`Z_lky�k�mqbl_ev����kf��Ijbf_qZgb_����

Keh\Z�\hkiblZl_ev��[hggZ��]m\_jg_j�b�]m\_jgZgldZ��gZ�
ijhlb\�� h[hagZqZxl� ex^_c�� hkgh\gZy� aZ^ZqZ� dhlhjuo� ²
\ h k i b l u \ Z l v � ^jm]h]h� q_eh\_dZ�� lh� _klv� iml_f
kbkl_fZlbq_kdh]h�\ha^_ckl\by�nhjfbjh\Zlv�_]h�ebqghklv�
h[t_dlhf� \ha^_ckl\by� \� wlhf� kemqZ_� h[uqgh� y\eyxlky
^ _ l b�

Ih^h[gh�mqbl_eyf��\hkiblZl_eb��dZd�ijZ\beh��jZ[hlZxl
\�kl_gZo�ki_pbZevguo� m q j _ ` ^ _ g b c� ²� ^_lkdbo�kZ�
^h\��bgl_jgZlh\�b�l��i��Kj��Y�ijh[_`Ze�ih�^bZ]hgZeb�kljZ�
gbp� ^\Z^pZlv�� bkibkZgguo� djmiguf� b�`b^dbf�� ihem^_l�
kdbf�ihq_jdhf��²�[ueh�g_eh\dh��gh�y�kdZaZe�k_[_��qlh�k
ihabpbc�\hkiblZl_ey�bf_x�Z[khexlgh_�ijZ\h��X��Ljbnh�
gh\�� Ij_^\Zjbl_evgu_� blh]b��� Hg� jZgh� aZ^_eZeky� ki_j\Z
\h`Zluf�� Z� ihlhf� \hkiblZl_e_f� \� e_lgbo� ibhg_jkdbo
eZ]_jyo��X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc��

GZijhlb\��[hggZ��]m\_jg_j�b�]m\_jgZgldZ�gZau\Zxl�ebp�
aZgbfZxsboky� ^ h f Z r g b f �\hkiblZgb_f�^_l_c�b�h[uq�
gh�`b\msbo� \ � k _ f v _�� Ijb� wlhf� [hggZ� \hkiblu\Z_l
f Z e _ g v d b o � ^_l_c��Z�]m\_jg_j�b�]m\_jgZgldZ�g_�lhev�
dh�\hkiblu\Zxl��gh�b� h [ m q Z x l � ^_l_c�ihklZjr_��;hg�
gZ��Z�\�ij_`g__�\j_fy�lZd`_�b�]m\_jg_j�b�]m\_jgZgldZ�h[uq�
gh�[ueb�bghkljZgpZfb��Kj��G_khjZaf_jgh�^ebggZy�q_j_^Z
Zg]ebckdbo�[hgg�b�]m\_jgZglhd�����\klj_qZ_l�f_gy�ijb�fh�
_f� i_j_oh^_� q_j_a� j_dm� e_l�� ����Fh]m� k_[_� ij_^klZ\blv�
dZd�wlbf�[_^guf�\hkiblZl_evgbpZf�bgh]^Z�[u\Zeh�kdmq�
gh�kh�fghc��<��GZ[hdh\��>jm]b_�[_j_]Z���<�\hkiblZgbb�^_�
\hqdb�ijhbahreZ� agZqbl_evgZy�i_j_f_gZ��ijb]eZr_gZ�[ueZ
ihql_ggZy�b�ih`beZy�]m\_jgZgldZ��hiulgZy�\� ����\hkiblZ�
gbb�^_\bp��r\_cpZjdZ��h[jZah\ZggZy�b�ij_ih^Z\Z\rZy��djhf_
njZgpmakdh]h� yaudZ�� b� jZagu_� gZmdb� �N��F�� >hklh_\kdbc�
B^bhl���GZ�Zee__�ihdZaZebkv�����^_lb�ihf_sbpu�Qb`_\kdhc�
lhevdh�qlh�ijb_oZ\rb_��Z�k�gbfb�klm^_gl�]m\_jg_j�\�[_ehf
dbl_e_�b�\�hq_gv�madbo�[jxdZo��:��I��Q_oh\��Bf_gbgu��

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����lbi�mq_[gh]h�aZ\_^_gby��]^_�jZ[hlZ_l�km[t_dl�
b� \hajZkl� h[mqZ_fuo� �mqbl_ev� jZ[hlZ_l� \�rdhe_� beb� gZ
^hfm�k�^_lvfb��ij_ih^Z\Zl_ev�²�\�kj_^gbo�b�\�\ukrbo
mq_[guo�aZ\_^_gbyo��k�^_lvfb�b�kh�\ajhkeufb������kihkh[�
ghklv� mdZau\Zlv� gZ� \j_f_ggh_� aZgylb_� km[t_dlZ� �_klv� m
keh\Z�mqbl_ev������p_ev�^_yl_evghklb� �p_ev�ij_ih^Z\Zl_�



MQBL?EV�� ���� MQBL?EV��

ey�²�khh[s_gb_�agZgbc��p_ev�mqbl_ey�b�i_^Z]h]Z�\�jy^_
mihlj_[e_gbc�²�_s_�b�\hkiblZgb_������\hafh`gh_�hlgh�
r_gb_�d�km[t_dlm��l_ieh_��m\Z`bl_evgh_�²�mqbl_ev��g_c�
ljZevgh_� ²� ij_ih^Z\Zl_ev�� oheh^gh\Zlh_� ²� i_^Z]h]��
���kl_i_gv�ki_pbZebaZpbb� �gZb[hevrZy�m�ij_ih^Z\Zl_ey��
���mdZaZgb_�gZ�k\yav�k�i_^Z]h]bdhc��_klv�m�keh\Z�i_^Z]h]�\
g_dhlhjuo� mihlj_[e_gbyo��� ��� ^_ghlZlb\guc� klZlmk� �^ey
keh\Z�i_^Z]h]�mihlj_[e_gb_�\�dhgdj_lgh�j_n_j_glghf�klZ�
lmk_�\�jy^_�kemqZ_\� aZljm^g_gh��� ���gZebqb_�hkeZ[e_gguo
mihlj_[e_gbc��oZjZdl_jgh�^ey�mqbl_ev��

Kbghgbf� mqbl_ev� h[hagZqZ_l� q_eh\_dZ�� i j h n _ k �
k b _ c �dhlhjh]h�y\ey_lky�ij_ih^Z\Zgb_�\� r d h e _ �beb
bghf� kj_^g_f� h[s_h[jZah\Zl_evghf� mq_[ghf� aZ\_^_gbb�
kj��rdhevgu_�mqbl_ey��mqbl_ey�]bfgZabb��ebp_y!��gh�g_
""
mqbl_ey�l_ogbdmfZ��
mqbl_ey�mgb\_jkbl_lZ��Kj��lZd`_

<_l_jbgZjguc� \jZq� B\Zg� B\Zguq� b� mqbl_ev� ]bfgZabb
;mjdbg� m`_� mlhfbebkv� b^lb�� b� ihe_� ij_^klZ\eyehkv� bf
[_kdhg_qguf��:��I��Q_oh\��Dju`h\gbd���LZd�h[tykgbe�qm^h
mqbl_ev� g_iheghc� kj_^g_c�rdheu�� hldjulhc� \�Q_]_f_� \
gZqZe_�^\Z^pZluo�]h^h\��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Mqbl_ev� \� g_dhlhjuo� mihlj_[e_gbyo� kihkh[_g� mdZau�
\Zlv�g_�lhevdh�gZ�ijhn_kkbx�h[hagZqZ_fh]h�ebpZ��gh�b�gZ
_]h� \ j _ f _ g g h _ � aZgylb_�� dhlhjh_� fh`_l� g_� kh\iZ�
^Zlv�k�ijhn_kkb_c��<�lZdbo�dhgl_dklZo�j_qv�b^_l�h�q_eh�
\_d_��h[mqZxs_f�dh]h�eb[h�\g_� kl_g�mq_[gh]h� aZ\_^_gby�
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lmjhc� �MiikZevkdbc� dhjimk��� Y� g_� agZx�� dZd� baf_gblv
ex^_c��_keb�[u�y�agZe��y�[u�[ue�g_�fh^guf�ibkZl_e_f��Z
\_ebdbf� i_^Z]h]hf� beb� agZf_gbluf� ikbohkhpbheh]hf

�:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b���>ey�lZdbo�mihlj_[e_�
gbc�oZjZdl_jgZ�khq_lZ_fhklv�k�ijbeZ]Zl_evgufb�\_ebdbc�
\u^Zxsbcky�b�l��i��<�gbo�keh\h�i_^Z]h]�fZdkbfZevgh�m^Z�
e_gh�hl�^jm]bo�kbghgbfh\�jy^Z�

JZaebqby� f_`^m� kbghgbfZfb� qZklbqgh� g _ c l j Z �
e b a m x l k y�� dh]^Z� j_qv� b^_l� h� ex^yo�� jZ[hlZxsbo� \
r d h e _ � b� ^jm]bo� k j _ ^ g b o � mq_[guo� aZ\_^_gbyo�
Kj��K_]h^gy�\�Fhkd\_�����klZjlm_l�kZfuc�ij_klb`guc�kj_�
^b� i_^Z]h]h\� dhgdmjk� ²� ©Mqbl_ev� ]h^Zª�� ����Mqbl_ex� ba
Fhkd\u�]eZ\guc�ijba�^hklZeky�ebrv�h^bg�jZa������GZ�\_jrb�
gm� mqbl_evkdh]h�iv_^_klZeZ� ih^gyeky�ij_ih^Z\Zl_ev�l_o�
gheh]bb��ljm^Z��:e_dkZg^j�=ehafZg��FD�������������©DZdhc
y�mqbl_ev��²�ijboh^beh�_fm�\�]heh\m��²�dZdhc�i_^Z]h]"�ª
Hg�]hlh\�[ue�mij_dgmlv�k_[y�\�lhf��qlh�ijbgye�h[yaZg�
ghklv�ij_ih^Z\Zl_ey��B��K��Lmj]_g_\��Gh\v���<�]bfgZab�
q_kdbo�[m^gyo��]^_�[hevrbgkl\h�i_^Z]h]h\�hllZedb\Zeh
fZevqbdZ� k\h_c� jmlbghc�� dZa_gguf� nhjfZebafhf�� \h�
bklbgm� k\_leuf� emqhf� \u^_eyeky� ij_ih^Z\Zl_ev� keh�
\_kghklb��©g_aZ[\_ggucª�N_^hj�<eZ^bfbjh\bq�P\_lZ_\

�H��FboZceh\��H[�B\Zg_�Rf_e_\_������±�������
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IJBF?Q:GB?� ���Kbghgbf�mqbl_ev�bf__l�[ebadmx�e_d�
k_fm�mqbl_ev� ��|� µZ\lhjbl_lguc�q_eh\_d��bf_xsbc�ihke_^h�
\Zl_e_c¶��kj��²�BlZd��^_lb��²�kdZaZeZ�mqbl_evgbpZ��²�i_j_^
\Zfb� iZfylgbd� gZr_fm� ex[bfhfm� \h`^x�� mqbl_ex�� hlpm
\k_o�^_l_c�b�^jm]m�\k_]h�ijh]j_kkb\gh]h�q_eh\_q_kl\Z�=_gbZ�
ebkkbfmkm��<��<hcgh\bq��Fhkd\Z�������

Keh\h�mqbl_ev�\�wlhf�agZq_gbb�g_�mdZau\Z_l�gZ�ijhn_kkb�
hgZevgmx�^_yl_evghklv�q_eh\_dZ�²�q_eh\_d�ex[hc�ijhn_kkbb
fh`_l� [ulv� mqbl_e_f� ���Hgh� h[hagZqZ_l� q_eh\_dZ�� dhlhjuc
[eZ]h^Zjy� k\hbf� q_eh\_q_kdbf� dZq_kl\Zf��fm^jhklb�� lZeZglm
b�l��i��y\ey_lky�Z\lhjbl_lhf�^ey�^jm]bo�ex^_c��dhlhju_�m�g_]h
m q Z l k y �b�dhlhju_�kqblZxl�k_[y�_]h�mq_gbdZfb�b�ihke_^h�
\Zl_eyfb��?keb�mqbl_e_f���q_eh\_dZ�fh]ml�gZau\Zlv�\k_�ex�
^b��Z�g_�lhevdh�_]h�mq_gbdb��lh�mqbl_e_f� ��q_eh\_d�y\ey_lky
lhevdh�ih�hlghr_gbx�d�k\hbf�ihke_^h\Zl_eyf�

>ey�mqbl_ey����\�hlebqb_�hl�mqbl_ey����g_ihkj_^kl\_gguc
dhglZdl�k�mq_gbdhf�g_�h[yaZl_e_g��ohly�b�y\ey_lky�h[uqguf�
kj��Wlb�^gb�ijbreb�hq_gv�kdhjh�ihke_�kf_jlb�E_\blZgZ��b�_]h
mq_gbdb�kfh]eb�m\b^_lv�lh��q_]h�g_� \b^_e� mqbl_ev��²�gh\mx
kljZgm�� ���� \_ebqb_� gZrbo� ijhklhjh\�� qbklhlm� g_[Z� b� [e_kd
g_agZdhfuo� E_\blZgm� ijZa^gbqguo� djZkhd� �D��IZmklh\kdbc�
BkZZd�E_\blZg��� >Om^h`gbd@�hklZ\be� k_[_� \� mqbl_eb� h^gh]h
[h`_kl\_ggh]h�JZnZwey��=h]hev��;:K��

Mqbl_ev� �� bkihevam_lky� \� jy^_� khq_lZgbc�� g_\hafh`guo
^ey�mqbl_ev����kj��kqblZlv�dh]h�eb[h�k\hbf�mqbl_e_f��[ulv
^ey�dh]h�eb[h�mqbl_e_f��]^_�fh`_l�bkihevah\Zlvky�lhevdh�e_d�
k_fZ� mqbl_ev� ��� kj�� lZd`_� :�lhl�� dh]h� mqbl_e_f� kqblZx�� �
DZd�l_gv�ijhr_e�b�l_gb�g_�hklZ\be� �:��:ofZlh\Z��Mqbl_ev��
K� ^jm]hc� klhjhgu�� ^ey� wlhc� e_dk_fu� g__kl_kl\_ggu� beb� g_�
\hafh`gu� khq_lZgby� "fhc� [u\rbc� mqbl_ev�� 
jZ[hlZlv� mqb�
l_e_f�� \� dhlhjuo�� gZh[hjhl�� fh`_l� bkihevah\Zlvky� lhevdh
e_dk_fZ�mqbl_ev���

>ey� mqbl_ey� �� lbibqgh� mihlj_[e_gb_� \�nmgdpbb� h[jZs_�
gby��g_oZjZdl_jgh_�^ey�mqbl_ev����kj��Bm^Z�hq_gv�\hegh\Zeky�
ljmkbe��lhjhibeky��b�m�g_]h�gbq_]h�g_�hdZaZehkv�ijb]hlh\e_g�
guf��djhf_�\hl�wlh]h�kh\_jr_ggh�[_kkfuke_ggh]h��©JZ^mcky�
mqbl_evª��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��

Mqbl_ev� �� fh`_l� klZgh\blvky� kh[kl\_gguf� bf_g_f� b� \
wlhf�kemqZ_�ibr_lky�k�ijhibkghc�[md\u��kj��Wlh�²�ih\_klv�h
\_ebdhf�Mqbl_e_��Z�g_�h�keZ[hf��gbqlh`ghf��ij_aj_gghf�mq_�
gbd_��B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

E_dk_fu� mqbl_ev� �� \� hkeZ[e_gguo� mihlj_[e_gbyo� b� mqb�
l_ev���keZ[h�jZa]jZgbqb\Zxlky�\�dhgl_dklZo��ba�dhlhjuo�g_
ykgh��mqbl�eb�h^bg�q_eh\_d�\lhjh]h�beb�\lhjhc�mqblky�m�i_j�
\h]h�� kj�� ;ZaZjh\� ijh^he`Ze� ohohlZlv�� gh� :jdZ^bc�� dZd� gb
[eZ]h]h\_e�i_j_^�k\hbf�mqbl_e_f��gZ�wlhl�jZa�^Z`_�g_�meu[�
gmeky� �B��K��Lmj]_g_\��Hlpu�b�^_lb���Fhbf�ebg]\bklbq_kdbf
mqbl_e_f�[ue�Kfbjgbpdbc�

IJBF?Q:GB?����AgZq_gby��[ebadb_�d�agZq_gbx�kbghgbfh\
jy^Z�� _klv� m� keh\� bklhjbd�� obfbd��nbabd�� ]_h]jZn�� [hlZgbd�
Zg]ebqZgbg��Zg]ebqZgdZ���g_f_p��g_fdZ���njZgpma��njZgpm`_g�
dZ��b�l��i��<�jZa]h\hjghc�j_qb�wlb�keh\Z�fh]ml�h[hagZqZlv�ij_�
ih^Z\Zl_e_c� khhl\_lkl\mxs_]h� i j _ ^ f _ l Z�� <� `Zj]hg_
rdhevgbdh\� kms_kl\mxl� lZd`_� keh\Z� bklhjbqdZ�� obfbqdZ�
nbabqdZ� b� l��i��� h[hagZqZxsb_� mqbl_evgbp��Kj��Gh� qlh� _s_
kdZaZe� gZf� \� lhl� ^_gv� mqbl_ev"� =_h]jZn� Ghj\_]h\� kdZaZe
gZf�ijbf_jgh�ke_^mxs__��fheh^hc�q_eh\_d��\u��^he`gh�[ulv�
aZf_lbeb�� dZdZy� ij_djZkgZy� ih]h^Z� m^_j`b\Z_lky� \� gZr_c
f_klghklb"��K��Khdheh\��RdheZ�^ey�^mjZdh\���<�rdhe_�Ex^Z
mqbeZkv�ohjhrh������FZl_fZlbqdZ�Ahy�I_ljh\gZ�klZ\beZ�__�\
ijbf_j�^jm]bf�aZ�©eh]bq_kdbc�kdeZ^�mfZª��B��=j_dh\Z��DZn_^jZ��
<k_�wlb�keh\Z�gZoh^ylky�k�kbghgbfZfb�jy^Z�\� ] b i h g b �
f b q _ k d b o �hlghr_gbyo�

�D� �Kbghgbfu�mqbl_ev�b�ij_ih^Z\Zl_ev�mijZ\eyxl
nhjfhc�JH>� \� agZq_gbb� m q _ [ g h ] h � i j _ ^ f _ l Z�
kj��DZd�[mo]Zel_j�magZe�\ihke_^kl\bb��\�iZfiZku�ijhkbeky
klZjuc� mqbl_ev� ]_h]jZnbb�� ih� mq_[gbdm� dhlhjh]h�xguc

;_jeZ]Z� agZdhfbeky� \� k\h_� \j_fy� k� \medZgZfb�� fukZfb� b
i_j_r_cdZfb� �B��Bevn�� ?��I_ljh\�� Ahehlhc� l_e_ghd��� >h
ijb_a^Z�\�Q_]_f�hg�jZ[hlZe�\�d_g]mjbckdhc�rdhe_�ij_ih�
^Z\Zl_e_f�[hlZgbdb��ohly�ih�l_fi_jZf_glm�[hevr_�ih^�
oh^be� d� ahheh]bb� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ���Wlb
kbghgbfu� mijZ\eyxl� lZd`_� ij_^eh`gh�bf_gghc� ]jmiihc
ih� ��>:L� \� lhf�`_� agZq_gbb�� h^gZdh� lZdZy� dhgkljmdpby
^ey�gbo�f_g__�oZjZdl_jgZ��kj��>hdeZ^�ibr_l� mqbl_ev�ih
fmaud_��Z�y�_]h�aZqblu\Zx�ih�[mfZ`d_� �<��LhdZj_\Z��KZ�
fuc�kqZkleb\uc�^_gv���IZiZ�Khgvdb�[ue�hq_gv�^Z`_�\�wlhc
h[eZklb� ba\_klguc� ki_pbZebkl�²� gZklhevdh� ba\_klguc�
qlh�rdhevguc�ij_ih^Z\Zl_ev�ih�obfbb��\ua\Z\�hq_j_^ghc
jZa�Khgvdm�d�^hkd_�b�gZkeZ^b\rbkv�__�ihahjhf��^h[Z\eye�k
_ob^p_c��©>Z«�=jmklgh��Dhjh[h\Z��]jmklghª��G��Dh`_\gb�
dh\Z��>hfZrgb_�aZ^Zgby��

Kbghgbf�i_^Z]h]�\�i_j\hf�djm]_�mihlj_[e_gbc�mijZ\�
ey_l�ij_^eh`gh�bf_ggufb�]jmiiZfb�ih���>:L�b�ih�deZk�
km���JH>�\�lhf�`_�agZq_gbb��i_^Z]h]�ih�\hdZem��ih�deZkkm
kdjbidb!�

Kbghgbf�mqbl_ev�mijZ\ey_l�nhjfhc�JH>��h[hagZqZx�
s_c� h [ m q Z _ f h _ � e b p h�� Kj�� Lml� `_� y\eyebkv�

mqbl_ev�LjZ\gbdh\Z�BafZceh\��fheh^hc�bklhjbd�IeZlhg
I_ljh\bq�;_d_lh\�b�ih`behc��gh�[heleb\uc�klbohl\hj_p
Imrdbg� �<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z���>ey
hklZevguo�kbghgbfh\�lZdh_�mijZ\e_gb_�g_oZjZdl_jgh�

�K� �<k_�kbghgbfu�khq_lZxlky�k�kms_kl\bl_evgufb�b
keh\hkhq_lZgbyfb�� gZau\Zxsbfb� mq_[guc� i j _ ^ f _ l�
Ijb�wlhf�mqbl_ev�khq_lZ_lky�lhevdh�k�gZa\Zgbyfb�ij_^�
f_lh\��ljZ^bpbhggh�bamqZ_fuo�\ � r d h e _� � Z�lZd`_�kh
keh\hf� lZgpu�� kj�� mqbl_ev� nbabdb� �fZl_fZlbdb�� nba�
dmevlmju��ljm^Z�� Zg]ebckdh]h� yaudZ��lZgp_\!��Ij_ih^Z�
\Zl_ev��ihfbfh�wlh]h��khq_lZ_lky�lZd`_�k�gZbf_gh\Zgbyfb
k i _ p b Z e v g u o � ij_^f_lh\��qZklh�y\eyxsboky�qZkl�
gufb� jZa^_eZfb� lhc� beb� bghc� gZmqghc� ^bkpbiebgu�� kj�
ij_ih^Z\Zl_ev� ^bgZfbdb� �g_hj]Zgbq_kdhc� obfbb�� kp_gb�
q_kdh]h�^\b`_gby!��I_^Z]h]� khq_lZ_lky� k�gZbf_gh\Zgby�
fb� l \ h j q _ k d b o � ^bkpbiebg��kj��i_^Z]h]�ih�deZkkb�
q_kdhfm�lZgpm� �ih� kp_gbq_kdhfm� ^\b`_gbx!��Kf�� lZd`_
ijbf_ju�np�

Keh\h�mqbl_ev�h[jZam_l�lZd`_�l_jfbgheh]babjh\Zggh_
khq_lZgb_� mqbl_ev� gZqZevghc� rdheu� �gZqZevguo� deZk�
kh\!��mdZau\Zxs__�gZ�ki_pbZebaZpbx�ebpZ�g_�ih�ij_ih^Z�
\Z_fhfm�ij_^f_lm��Z�ih�\hajZklm�h[mqZ_fuo�

<k_�kbghgbfu�khq_lZxlky�k�ijbly`Zl_evgufb�ijbeZ]Z�
l_evgufb�� gZau\Zxsbfb� h [ m q Z _ f h _ � e b p h�� kj�
gZr��fhc��I_lvdbg!�ij_ih^Z\Zl_ev��mqbl_ev��i_^Z]h]!�
Keh\h� mqbl_ev� khq_lZ_lky� lZd`_� k� kms_kl\bl_evgufb� \
wlhf� agZq_gbb� ²� gZa\Zgbyfb� dhgdj_lguo� ebp�� kj�� mqb�
l_ev�fh_]h�kugZ��Bexrb!�b�ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�kh�keh\Zfb�b�keh\hkhq_lZgby�
fb��gZau\Zxsbfb� f _ k l h � j Z [ h l u�� Kj��ij_ih^Z\Z�
l_ev�mgb\_jkbl_lZ��[bheh]bq_kdh]h�nZdmevl_lZ��dZn_^�
ju�bolbheh]bb��l_ogbdmfZ!��mgb\_jkbl_lkdbc�ij_ih^Z\Z�
l_ev��ij_ih^Z\Zl_ev��mqbl_ev!�]bfgZabb��rdheu�����
ebp_y!�� ij_ih^Z\Zl_ev� �i_^Z]h]!� dhgk_j\Zlhjbb� �[Z�
e_lgh]h�mqbebsZ!��Kj��lZd`_�Kj_^b�ij_ih^Z\Zl_e_c�ijh�
\bgpbZevguo� dZn_^j� aZiZ^ghc� nbeheh]bb� y� lhevdh� jZa
\klj_lbeZ�bgl_eeb]_gldm� �G��FZg^_evrlZf��<hkihfbgZ�
gby���D�gZf�ba�Q_]_fZ�ijb_a`Z_l�fhc�^\hxjh^guc�[jZl�
jZ[hlZxsbc�lZf�mqbl_e_f�kj_^g_c�rdheu��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���Lml�[ueb�i_^Z]h]b�fmaudZevghc�klm^bb�
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^bj_dlhj�� aZ\mq�� om^jmd� b«� K_j]_c� GbdheZbq� Jmfygp_\�

�<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��
<k_� kbghgbfu� khq_lZxlky� kh� keh\hf� rdhevguc�� >ey

mqbl_ey�oZjZdl_jgZ�lZd`_�khq_lZ_fhklv�k�ijbeZ]Zl_evgu�
fb�^hfZrgbc�b�k_evkdbc��Kf��ijbf_ju�np�

<k_�kbghgbfu�khq_lZxlky�k�jZaebqgufb� h p _ g h q �
g u f b � ijbeZ]Zl_evgufb�� kj�� d\Zebnbpbjh\Zgguc� �lZ�
eZgleb\uc�� ohjhrbc�� g_iehohc�� iehohc!� ij_ih^Z\Zl_ev

�mqbl_ev��i_^Z]h]!��>ey� keh\Z�i_^Z]h]�oZjZdl_jgu� kh�
q_lZgby�k�ijbeZ]Zl_evgufb��mdZau\Zxsbfb�gZ� \ u k h �
d m x �kl_i_gv�lZeZglZ�b�k\yaZgghc�k�gbf�ba\_klghklb��kj�
]_gbZevguc� �\_ebdbc�� \u^Zxsbcky�� agZf_gbluc!� i_^Z�
]h]��Y� ����agZeZ��dZd�j_^dh�m�i_\ph\�[u\Z_l�rZgk�\�`bagb
ihgylv�^Z`_�\_ebdhe_igh]h�i_^Z]h]Z�b�gZmqblvky�\hdZev�
ghfm�fZkl_jkl\m��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
>ey�^jm]bo�kbghgbfh\�wlb�khq_lZgby�f_g__�oZjZdl_jgu�

Keh\h�ij_ih^Z\Zl_ev�\oh^bl�lZd`_�\�khklZ\�khq_lZgbc�
kem`Zsbo� gZbf_gh\Zgb_f� ^ h e ` g h k l b�� klZjrbc
�feZ^rbc!�ij_ih^Z\Zl_ev��Kj��G_aZ^he]h�^h�lh]h�K_jZ�
nbf�mki_e�klZlv�klZjrbf�ij_ih^Z\Zl_e_f�b��jZ^b�ijb�
[Z\db� d� aZjieZl_�� dZg^b^Zlhf� gZmd�� ijZ\^Z�� i_^Z]h]bq_�
kdbo��:��>fbljb_\��AZdjulZy�dgb]Z���>h������]h^Z�����Igbg
^_ebe�k�Fbee_jhf��²�h^gbf�ba�feZ^rbo�ij_ih^Z\Zl_e_c��²
dhfgZlm�gZ�Hl^_e_gbb�]_jfZgbklbdb� �<��GZ[hdh\��Igbg�
i_j��K��BevbgZ��

Keh\h�ij_ih^Z\Zl_ev�\oh^bl�\�khklZ\�klZg^Zjlguo�kh�
qbgbl_evguo�khq_lZgbc�ij_ih^Z\Zl_eb�b�gZmqgu_�jZ[hl�
gbdb��mq_gu_!��ijhn_kkhjZ�b�ij_ih^Z\Zl_eb��ij_ih^Z\Z�
l_eb� b� klm^_glu�� kj�� Dhfbkkby� gZklhcqb\h� h[jZsZeZ
\gbfZgb_�\k_o�ijhn_kkhjh\�b�ij_ih^Z\Zl_e_c�gZ�aZf_q_g�
gu_�lh�lml��lh�lZf�ke_^u�i_j_`blhc�g_^Z\gh�\_ckfZgb�
klkdh�fhj]Zgbklkdhc�[he_agb� �<��>m^bgp_\��;_eu_�h^_`�
^u���RZjev�^_�=heev� ����\uklmibe�k�[hevrhc�j_qvx�i_j_^

ij_ih^Z\Zl_eyfb� b� klm^_glZfb� Fhkdh\kdh]h� mgb\_jkb�
l_lZ��K��Kujh\��KljZgbpu�bklhjbb��

Kbghgbf�mqbl_ev�h[jZam_l�mklhcqb\u_�khq_lZgby�i_j�
\uc�mqbl_ev�b�>_gv�mqbl_ey��Z�lZd`_�klZg^Zjlgh_�khq_�
lZgb_� mqbl_ey� b� mq_gbdb�� kj�� Kdhevdh� \k_]h� mq_gbdh\� b
mqbl_e_c� jZahrebkv� ih� ^hfZf� ihke_� aZgylbc� \� rdhe_"

�=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlbd_��
�B� �AZ� kibgZfb� mqbl_evgbp� ih� jmkkdhfm� yaudm� gZ

klmevqbdZo� klhyeb� mqbl_ey� b� mqbl_evgbpu� ih� ^jm]bf
ij_^f_lZf��=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlb�
d_���;ueh�j_r_gh��qlh�k_evkdbc�mqbl_ev�[m^_l�ijboh^blv
gZf�^Z\Zlv�_`_^g_\gu_�mjhdb�b�\h^blv�gZk�]meylv��<��GZ�
[hdh\��>jm]b_�[_j_]Z���Y�ijbgyl�\�^hf_�[mj]hfbkljZ��y�²
mqbl_ev� _]h� kugZ� �<�� DZ\_jbg�� Iyluc� kljZggbd��� EZjZ
f_qlZeZ�q_j_a�]h^��dh]^Z�hgb�k^Z^ml�]hkm^Zjkl\_ggu_��h[�
\_gqZlvky�k�IZr_x�b�m_oZlv��hg�²�mqbl_e_f�fm`kdhc��Z
hgZ�²� mqbl_evgbp_c�`_gkdhc� ]bfgZabb� gZ� kem`[m� \� dZ�
dhc�gb[m^v� ba� ]m[_jgkdbo� ]hjh^h\� MjZeZ� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Hg�^he`_g�[ue�\�wlhl�^_gv�hklZlvky�ih�
ke_� mjhdh\� gZ� kh[jZgbb�� hq_gv� bgl_j_kghf�� ihlhfm� qlh
ihqlb�\_kv�deZkk�ih^�jmdh\h^kl\hf�DbjbeeZ�IZ\eh\bqZ�²
wlh�[ue�ex[bfuc�mqbl_ev�²�kh[bjZeky�\�Djuf��<��DZ\_�
jbg��Dhkhc�^h`^v���AZlh�?\]jZn�@fZdbg��mqbl_ev�lZgp_\�
[ue�g_baf_ggh�\_k_e�b�e_lZxs��ihoh^y�gZ�ijm`bggh]h�[_�
kZ��dZaZehkv��qlh�fZlv�_]h�lZd�\�lZgp_�b�jh^beZ��E��E_hgh\�
;Zjkmdb���Fhc� mqbl_ev� kiZe� gZ� ihem�� ihdju\rbkv� ihem�
rm[dhf� b� iheh`b\� ih^� k_ggbd� dZdmx�lh� f_lZeebq_kdmx
k\_lemx�rlmdm� �<��DZ\_jbg��>\Z� dZiblZgZ���M� ^\_jb� iZk�

ihjlgh]h�hl^_e_gvy�klhye�klhebd��b� k_^hc��\�mkZo��qbgh\�
gbd�\u^Z\Ze�[be_lbdb�k�ghf_jZfb��baj_^dZ��dZd�rdhevguc
mqbl_ev��ih]ey^u\Zy�q_j_a�hqdb�gZ�g_[hevrmx�jZaghie_�
f_ggmx� lheim� �<��GZ[hdh\��FZr_gvdZ���N_^y� aZ]eygme� \
au[dm� b� g_ih^^_evgh� bamfbeky�� ²� Eh[�lh� m� _]h� dZdhc�
Mqbl_ev�� gZ\_jgh�� [m^_l� �<��Rmdrbg��Ex[Z\bgu��� Dh]^Z
<_jhqd_�[ueh�^\_gZ^pZlv�e_l��hgZ�klZeZ�oh^blv�\�iZgkbhg�
Z�d�g_c�klZe�oh^blv�nhjl_ivygguc�mqbl_ev��²�ivyguc��gh
hq_gv�^h[juc�g_f_p�b�hq_gv�ohjhrbc�mqbl_ev��G��=��Q_j�
gur_\kdbc��Qlh�^_eZlv"��

Qlh�aZ�`bagv�\�wlh�\j_fy�m�ij_ih^Z\Zl_ey�mgb\_jkbl_lZ"
DZlhj]Z��>biehfgu_�b�dmjkh\u_�jZ[hlu��aZ\_jr_gb_�e_d�
pbhgguo�dmjkh\�b� ki_pdmjkh\��ih^\_^_gb_�\k_\hafh`guo
blh]h\�aZ�]h^��N��:[jZfh\��Kehg�]hem[h]eZauc���<mah\kdb_
ij_ih^Z\Zl_eb�\f_kl_�k�mqbl_eyfb�jZ[hlZxl�kh�klZjr_�
deZkkgbdZfb�ih�m]em[e_gghc�ijh]jZff_�lhqguo�gZmd��Mii�
kZevkdbc�dhjimk���LZlvdbgZ�fZq_oZ��LZgy�=jb]hjv_\Z��^hqv
ij_ih^Z\Zl_ey�obfbb�kZfuo�emqrbo�b�kZfuo�ijh]j_kkb\�
guo�]bfgZabc��\ujhkeZ�\�kZfhc�qlh�gb�gZ�_klv�bgl_eeb]_gl�
kdhc� k_fv_� �G��FZg^_evrlZf��<hkihfbgZgby���>jm]Zy�`_
iheh\bgZ�>ijbr_^rbo�\�dhgk_j\Zlhjbx@�²�ijhn_kkbhgZeu�
bgkljmf_glZebklu��i_\pu��klm^_glu�b�ij_ih^Z\Zl_eb�dhg�
k_j\Zlhjbb�� fmaudZevguo�rdhe�� Z� lZd`_� Zjlbklu� jZaguo
hjd_kljh\��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Hkh[Zy
lsZl_evghklv��k�dhlhjhc�hgZ�\u[bjZeZ�keh\Z��dZaZeZkv�klhev
`_�g__kl_kl\_gghc��dZd�bglhgZpbb�ij_ih^Z\Zl_ey�^bdpbb
�<��GZ[hdh\��EheblZ���<Zf��\_jhylgh��ba\_klgh��qlh�qm\kl\Z�
dhlhju_�fu�iblZ_f�d�gZr_fm�ij_ih^Z\Zl_ex�[bh[hlZgbdb
<_l_�:jdZ^v_\g_��g_�ebr_gu� kfukeZ�b�hkgh\Zgby� �K��Kh�
dheh\��RdheZ�^ey�^mjZdh\���DZd�lh��\�gZqZe_�ghy[jy��mljhf�
dh]^Z� \k_� jZkk_ebkv� ih� iZjlZf� \� h`b^Zgbb� bklhjbdZ�� \
deZkk�[ukljh�aZr_e�mq_gbd�\hkvfh]h�deZkkZ�k�lZdhc�j_rb�
l_evghklvx�� qlh� \_kv� deZkk� \klZe� gZ� gh]b�� ijbgy\� _]h� aZ
ij_ih^Z\Zl_ey� �F�� :]__\�� JhfZg� k� dhdZbghf���OhllZ[uq
ohq_l�� qlh[u� _]h� ij_ih^Z\Zl_eyfb� [ueb� h[Z� _]h� xguo
^jm]Z��b�_^bgkl\_ggh_��qlh��dZd�fu�m`_� agZ_f��hgb�fh]eb
h[_sZlv��²�wlh�ijhoh^blv�k�gbf�bah�^gy�\�^_gv�lh��q_fm�bo
kZfbo�h[mqZxl�\�rdhe_��E��EZ]bg��KlZjbd�OhllZ[uq��

<� ]hjh^_�d� lhfm� \j_f_gb�gZqZeZ�jZ[hlZlv�FmaudZevgZy
rdheZ� bf�� Jbfkdh]h�DhjkZdh\Z��Y� magZeZ�� dZdhc� i_^Z]h]
lZf�kZfuc�agZf_gbluc��=��<brg_\kdZy��=ZebgZ��Bklhjby
`bagb���Ih^h[gu_� ^_lkZ^u� ���� mqZl� ^_l_c� e_id_� b� jbkh\Z�
gbx��fmaud_��lZgpZf������A^_kv�h[uqgh�jZ[hlZxl�i_^Z]h]b
k�\ukrbf�h[jZah\Zgb_f� �©;hevrhc� ]hjh^ª�� ������������
DZd�lh� lZd� kemqbehkv�� qlh� k� k_fv_c�?nbfZ�I_ljh\bqZ� hg
jZkklZeky�qmlv�eb�g_�ljbgZ^pZlb�e_l��i_j_c^y�\�h^gm�ba�fh�
kdh\kdbo�]bfgZabc�b�gZ�iZgkbhg�d�dZdhfm�lh�hiulghfm�b
agZf_gblhfm�lh]^Z�i_^Z]h]m��^jm]m�^_lkl\Z�?nbfZ�I_ljh\b�
qZ��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u���Hg�[ue�g_ieh�
ohc�i_^Z]h]��gZr�klZjuc�NhfZ��gh�_]h�hke_ieyeh�g_^h\_jb_
d� ©g_^hmqZfª� b� ©g_^hkemoZfª� �<�� Bg[_j�� Kf_jlv� emgu��
<kihfgb\�ijh�k_fvx��hg�ih^_ebeky�kh�fghc��dZd�k�i_^Z]h�
]hf��k\hbf�]hj_f��G��FZg^_evrlZf��<hkihfbgZgby���Hg�k
m\_j_gghklvx�]h\hjbe�k_[_��qlh�hg�\h\k_�g_�i_^Z]h]��Z�qb�
gh\gbd��lZdhc�`_�[_a^Zjguc�b�[_aebqguc��dZd�q_o��ij_ih^Z�
\Zl_ev�]j_q_kdh]h�yaudZ��gbdh]^Z�m�g_]h�g_�[ueh�ijba\Zgby
d�mqbl_evkdhc�^_yl_evghklb��:��I��Q_oh\��Mqbl_ev�keh\_k�
ghklb���Hlq_]h�[u�fg_�g_�k^_eZlvky�i_^Z]h]hf��beb��]h\hjy
ihijhklm�� mqbl_e_f«� ����Q_f�`blv� ^Zjhf�� g_� emqr_� eb
ihklZjZlvky� i_j_^Zlv� ^jm]bf�� qlh� y� agZx� �B��K��Lmj]_g_\�
Jm^bg���H^gZdh�\k_�f_lh^u�b�ijZ\beZ�\_ebdbo�i_^Z]h]h\
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hdZau\Zxlky�g_jZ[hlhkihkh[gufb�m`_� \�ijZdlbd_�bo�ih�
ke_^h\Zl_e_c�b�mq_gbdh\��?��?ebaZjh\��J_d\b_f��

�:G:E� ��j_i_lblhj��lj_g_j��bgkljmdlhj����gZklZ\�
gbd�� ]mjm�� mklZj�� f_lj��� \hkiblZl_ev�� [hggZ�� ]m\_jg_j�
]m\_jgZgldZ��ij_^f_lgbd��obfbd��nbabd��keh\_kgbd��Zg]eb�
qZgdZ�b�l��i�

�DHG<� ��mq_gbd� >d� mqbl_ev@�� klm^_gl� >d� ij_ih^Z�
\Zl_ev@�

��>?J� ��ij_ih^Z\Zl_evgbpZ��mqbl_evgbpZ��jZa]��kgb`�
mqbedZ�� mgbqb`�� mqbl_ebrdZ�� ijhn_kkhjkdh�ij_ih^Z\Z�
l_evkdbc�khklZ\��ijhn_kkmjZ��mjhd��aZgylb_����e_dpby��mqb�
l_evkdZy��kh[jZlvky�\�mqbl_evkdhc���rdheZ����\ma��mq_[gh_
aZ\_^_gb_��rdheZ����rdheZ�JZnZwey���i_^Z]h]bdZ��mqbl_ev�
kl\h���>>Ze_dh�fh]�[u�ihclb�wlhl�q_eh\_d��Gh�ba[jZe�hg
imlv�kdjhfguc�²�mqbl_evkl\h� �B��;mgbg��QZrZ�`bagb�@�
ij_ih^Z\Zl_evkdbc��dhee_dlb\��hiul���mqbl_evkdbc��i_^Z�
]h]bq_kdbc��dhee_dlb\��kh\_l���ij_ih^Z\Zlv��mqblv����h[m�
qZlv��mqbl_evkl\h\Zlv��mqblvky��h[mqZlvky� �>B��=�@

MQBL?EV �

N:DLBQ?KDB����IH�KMS?KL<M��IH�KMLB��IJ:D�
LBQ?KDB����=h\hjysbc�mdZau\Z_l��qlh�jZkkfZljb\Z_fh_
iheh`_gb_�^_e�h[eZ^Z_l�klhev�fgh]bfb�beb�klhev�\Z`gu�
fb�ijbagZdZfb�kblmZpbb� 3��qlh�fh`gh�gZau\Zlv� _]h�bf_�
g_f�kblmZpbb�3�b�hlghkblvky�d�g_fm�dZd�d�kblmZpbb�3��

Nhg^� jZkoh^m_l� kj_^kl\Z� nZdlbq_kdb� �ijZdlbq_�

kdb!�[_kdhgljhevgh��Wlh�j_r_gb_�y\ey_lky�ih�kms_kl\m

�ih� kmlb�� nZdlbq_kdb!� hldZahf� hl� ijh^he`_gby� j_�
nhjf��Hg�ijZdlbq_kdb��nZdlbq_kdb!� g_� \f_rb\Zeky� \
^_eZ�`_gu�

IJ?:F;ME:�� >Zggu_� kbghgbfu� hlghkylky� d� deZkkm
keh\�k�f_lZyaudh\uf�agZq_gb_f��hljZ`Zxsbo� f g _ g b _
]h\hjys_]h�h�\hafh`ghklb�bkihevah\Zlv�dZdh_�lh�bfy�^ey
g Z a u \ Z g b y� jZkkfZljb\Z_fhc�kblmZpbb��Keh\Z�wlh]h
deZkkZ� mdZau\Zxl�gZ� lh�� qlh� ^ZggZy� kblmZpby� h[hagZq_gZ
g_�k\hbf�kh[kl\_gguf�bf_g_f��Z�bf_g_f�^jm]hc�kblmZpbb�
dhlhjZy��ih�fg_gbx�]h\hjys_]h��hq_gv�ihoh`Z�gZ�g__�

Kx^Z�hlghkylky�ke_^mxsb_�kbghgbfbq_kdb_�jy^u��Z�lZd�
`_�hl^_evgu_�e_dk_fu�b�\ujZ`_gby��[md\Zevgh����ijhklh���
ijyfh����mklZj��iheh`bl_evgh����gZklhysbc����\�ijbgpbi_��\
kmsghklb��\hh[s_�]h\hjy��\�ba\_klghf�hlghr_gbb��\�g_dh�
lhjhf�hlghr_gbb��\�ba\_klghf�kfuke_��\�dZdhf�lh�kfuke_�
\�ba\_klghc�kl_i_gb��\�g_dhlhjhf�jh^_��\�k\h_f�jh^_��k\h_]h
jh^Z��ih�k\h_fm� ���lZd� kdZaZlv�� kdZ`_f�lZd��fh`gh� kdZ�
aZlv��DZd�kdZaZlv"��?keb�gZau\Zlv�\_sb�k\hbfb�bf_gZfb�
Y�g_��ih�[hxkv�wlh]h�keh\Z��?keb�fh`gh�lZd�\ujZablvky�
K� iha\he_gby� kdZaZlv�� fy]dh� ]h\hjy�� qlh[u� g_� kdZaZlv�
_^\Z�eb�g_��qmlv�eb�g_��_keb�g_����dZd�[u���

JZagu_� jy^u� b� \ujZ`_gby� ih�jZaghfm� ij_^klZ\eyxl
i j b q b g u�� ih�dhlhjuf�]h\hjysbc�\u[bjZ_l�^ey�h[ha�
gZq_gby�kblmZpbb�g_�__�kh[kl\_ggh_�bfy�

JZkkfZljb\Z_fuc�jy^�kbghgbfh\�mdZau\Z_l�gZ�kms_kl�
\_ggu_�� j h ^ h \ u _ �k\hckl\Z��dhlhju_�h[t_^bgyxl�^\_
kblmZpbb��qlh�b�iha\hey_l�ij_g_[j_qv�jZaebqbyfb�f_`^m
gbfb�b�gZa\Zlv�h^gm�kblmZpbx�bf_g_f�^jm]hc��Wlh�^_eZ_l�
ky�^ey�lh]h��qlh[u�Z^j_kZl�beb�dlh�lh�^jm]hc� \ _ e �k_[y
lZd��dZd�_keb�[u�bf_eZ�f_klh�gZa\ZggZy�kblmZpby��Kj��IjZd�

lbq_kdb� \k_� ijbreb� |� AZk_^Zgb_� fh`gh� gZqbgZlv�� <u

ijZdlbq_kdb�a^hjh\u�|�Fh`_l_�\_klb�k_[y�dZd�a^hjh\uc
q_eh\_d��Ih�kms_kl\m��nZdlbq_kdb!�wlh�[ueh�ijbagZgb�
_f� k\h_c� hrb[db� |�GZ^h� hlghkblvky� d� _]h� keh\Zf� dZd� d
ijbagZgbx�kh[kl\_gghc�hrb[db�b�l��i�

<�hlebqb_�hl�^Zggh]h�jy^Z��jy^�[md\Zevgh��� �[md\Zevgh
iZ^Ze�hl�mklZehklb���ijhklh����ijhklh�kibl�aZ�klhehf��
ijyfh����ijyfh�lZd�b�Zogme���mklZj��iheh`bl_evgh����iheh�
`bl_evgh� khr_e� k� mfZ�� b� e_dk_fZ� gZklhysbc� �� \\h^yl
ij_^klZ\e_gb_� h� iheh`_gbb� ^_e�� dhlhjh_� ohly� b� bf__l
fgh]h�h[sbo�k\hckl\�k�lhc�kblmZpb_c��qv_�bfy�bkihevam_lky�
gh� g _ � h [ e Z ^ Z _ l� __�]eZ\guf��jh^h\uf�k\hckl\hf�b
ihwlhfm�g_�hlghkblky�d�deZkkm�^Zgguo�kblmZpbc��Kj��Fu
[ueb�[md\Zevgh� m[blu� wlbf�ba\_klb_f��GZ� djur_� oZlu
fh_c� klhyeZ� ^_\mrdZ� ���� gZklhysZy� jmkZedZ� �F��X��E_j�
fhglh\��LZfZgv���Qm`h_�gZa\Zgb_�]h\hjysbc�bkihevam_l
^ey� lh]h�� qlh[u� Z^j_kZl� emqr_� i j _ ^ k l Z \ b e � k_[_
hibku\Z_fmx� kblmZpbx�� Wlb� keh\Z� h[uqgh� ij_^\Zjyxl
h[jZagmx�ghfbgZpbx�²�kjZ\g_gb_�beb�f_lZnhjm��dhlhjZy
h^gh\j_f_ggh�y\ey_lky�b�]bi_j[hehc��lZd�qlh�h[hagZq_gb_
\�p_ehf�y\ey_lky�wdkij_kkb\guf�

GZ�koh^kl\h�\�dZdhf�lh� Z k i _ d l _ �^Zgghc�kblmZpbb
k�lhc��qv_�bfy�bkihevam_lky��mdZau\Zxl�jy^u�\�ijbgpbi_��\
kmsghklb�� \hh[s_� ]h\hjy�� ih� [hevrhfm� kq_lm�� \� ba\_kl�
ghf� hlghr_gbb�� \� g_dhlhjhf� hlghr_gbb�� \� ba\_klghf
kfuke_��\�dZdhf�lh�kfuke_��\�ba\_klghc�kl_i_gb��\�g_dh�
lhjhf�jh^_��\�k\h_f�jh^_��k\h_]h�jh^Z��ih�k\h_fm���

GZb[he__�[ebahd�d�jZkkfZljb\Z_fhfm�jy^�\�ijbgpbi_��\
kmsghklb�b�l��^��Kbghgbfu�wlh]h�jy^Z�kh^_j`Zl�mdZaZgb_
gZ�mf_klghklv�mihlj_[e_gby�^Zgghc�yaudh\hc�_^bgbpu�^ey
hibkZgby�kblmZpbb��_keb�jZkkfZljb\Zlv�__� \ � ] e Z \ g h f�
[_a� ^_lZe_c� b� qZklghkl_c�� kj��<� ijbgpbi_� wlh� jZamfguc�
kihdhcguc�q_eh\_d��<hh[s_�]h\hjy��\�ijbgpbi_!�gZrb�ih�
abpbb�hq_gv�[ebadb��<hl�EmdZr_gdh��Hg�h[_sZ_l�²�_]h�gZ�
jh^�ih^^_j`b\Z_l��:�[m^_l�lZd��dZd�hg�]h\hjbl��beb�g_l�
wlh�ih�[hevrhfm�kq_lm�fZeh�dh]h�\hegm_l��:��Qm^Zdh\�
Bgl_j\vx��Gh\Zy� ]Za_lZ�� ������������<� kmsghklb�^hihegb�
l_evgh�ij_^iheZ]Z_l�dZdh_�lh�ih^ulh`b\Zgb_��kj��<�kms�
ghklb� y� kljZrgh� h^bghd�� AZiZ^gZy�P_jdh\v� \� kmsghklb
gbdh]^Z�g_�agZeZ�klZjq_kl\Z��=��N_^hlh\��>j_\h�gZ�dZfg_��

Jy^u� \� ba\_klghf� hlghr_gbb«b� \� g_dhlhjhf� jh^_«�
gZijhlb\�� mdZau\Zxl� gZ� \ l h j h k l _ i _ g g u _ � b
g _ f g h ] h q b k e _ g g u _ �q_jlu�koh^kl\Z�^\mo�kblmZ�
pbc��kj��<�ba\_klghf�hlghr_gbb��\�dZdhf�lh�kfuke_!�y�k
\Zfb�kh]eZk_g��<�g_dhlhjhf�hlghr_gbb�hg�ijZ\��gh�[m^_f
^_ckl\h\Zlv�ih�klZjhfm��<�ba\_klghf�kfuke_�hgb�^_ckl�
\bl_evgh�[ueb�©kljZrgh�^Ze_dbª�hl�gZjh^Z��F��F��=hjb�
gh\�b�^j���Bklhjby�Jhkkbb��Mq_[gh_�ihkh[b_��l�����

Ijb� wlhf� gZa\Zggu_� jy^u�� hkh[_ggh� jy^� \� g_dhlhjhf
jh^_��\�k\h_f�jh^_��k\h_]h�jh^Z��ih�k\h_fm����ij_^iheZ]Zxl
^hihegbl_evgh� g _ h [ u q g h k l v�� k\h_h[jZab_�ba[jZg�
gh]h� Zki_dlZ� kjZ\g_gby�� kj�� DZ`^uc� gh\uc� mki_o� AhgZ
h[ty\eyeky�dZdbf�lh�g_�lZdbf��\�dZdhf�lh�kfuke_�ijh\Z�
ehf��?��R\Zjp��@b\m�[_kihdhcgh��Ba�^g_\gbdh\���Q_eh\_d
\�g_dhlhjhf�jh^_�aZf_qZl_evguc��<�h^ghc�wlhc�jm[Zrd_
ijhkb^_e�\_kv�^_dZ[jv�b�iheh\bgm�yg\Zjy�gZ�]hj_��gZ�r_klb
lukyqZo�nmlh\��:��G��Lheklhc��;:K���Ajbl_ev�hdZau\Z�
_lky�\�k\h_]h�jh^Z�bgnhjfZpbhgghc�lxjvf_� �©Gh\u_�ba�
\_klbyª�� �����������Rdhevgh_� jZa^_e_gb_� gZ� qZklb� j_qb
ih�k\h_fm� jZamfgh� �Wgpbdehi_^bq_kdbc� keh\Zjv� xgh]h
nbeheh]Z���Ih�k\h_fm�\\h^bl�b^_x� h i j Z \ ^ Z g b y� g_�
dhlhjh]h� h[t_dlZ�� g _� khhl\_lkl\mxs_]h� ih� dZdhfm�lh
iZjZf_ljm� h[s_ijbgyluf� ghjfZf�� gh� h[eZ^Zxs_]h� ^Zg�
guf� iheh`bl_evguf�� p _ g g u f� k\hckl\hf� �djZkhlZ�
q_klghklv��^h[jhlZ�b�l�^���ijb�ijbf_g_gbb�g_�\iheg_�h[uq�
gh]h�djbl_jby��kj��ih�k\h_fm�q_klguc��ih�k\h_fm�]mfZgguc�
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ih�k\h_fm�ijZ\��ih�k\h_fm�djZkb\Z��Hgh�qZklh�\klj_qZ_lky
\�mklmibl_evghf�dhgl_dkl_��wdkiebpblgh�mdZau\Zxs_f��\
q_f� khklhbl� hldehg_gb_� hl� h[s_ijbgyluo� ghjf�� kj��Hg
ih�k\h_fm� ex[be� gZjh^� b� q_eh\_q_kl\h�� ohly� b� h[h[s_g�
gh�Z[kljZdlghc��f_qlZl_evgh�]heh\ghc�ex[h\vx��>��:g^�
j__\��JhaZ�fbjZ��

<ujZ`_gb_� k� ba\_klgufb� h]h\hjdZfb�nbdkbjm_l� fg_�
gb_� ]h\hjys_]h�g_� lhevdh� h� [ebahklb� bklbggh]h� iheh`_�
gby�^_e�d�lhc�kblmZpbb��qv_�bfy�bkihevam_lky��gh�b�h�\Z`�
ghklb�_]h� h l e b q b c� hl�g__��kj��K�ba\_klgufb�h]h\hj�
dZfb�y�]hlh\�ijbagZlv�jZ[hlm�aZdhgq_gghc��K�ba\_klgu�
fb�h]h\hjdZfb� _]h�fh`gh�[ueh� gZa\Zlv� agZf_gblhklvx

�K��>h\eZlh\��Q_fh^Zg��
G_dhlhju_�\ujZ`_gby�hljZ`Zxl�jZafure_gby��Z�bgh]^Z

b � d h e _ [ Z g b y � ]h\hjys_]h�ijb�\u[hj_�ghfbgZpbb�
LZdh\� jy^�lZd� kdZaZlv�� kdZ`_f�lZd��fh`gh� kdZaZlv�� Z
lZd`_�\ujZ`_gby�DZd�kdZaZlv"��?keb�gZau\Zlv�\_sb�k\hb�
fb�bf_gZfb��Y�g_��ih�[hxkv�wlh]h�keh\Z��?keb�fh`gh�lZd
\ujZablvky��K�iha\he_gby� kdZaZlv��=h\hjysbc�ihgbfZ_l�
qlh� _]h� keh\hmihlj_[e_gb_� ih� jZaguf� ijbqbgZf� fh`_l
m^b\blv�Z^j_kZlZ�b�^Z`_�\ua\Zlv�_]h�\hajZ`_gb_��b�ihwlhfm
kb]gZebabjm_l�� qlh� hg� hl^Z_l� k_[_� hlq_l� \� \u[hj_� keh\Z�
Ijbqbgu�\u^_e_gby�^Zgghc�ghfbgZpbb�]h\hjysbf�fh]ml
[ulv�jZaebqgu��kj��ke_^mxsb_�]jmiiu�ijbf_jh\�

Z��:�\u�²�y�g_�ih[hxkv�wlh]h�keh\Z�²�kZfuc�gZklhy�
sbc� ij_^Zl_ev�� =_g_jZe� ;_ljbs_\�� [ebadbc� ijbyl_ev� b�
fh`gh� kdZaZlv��[eZ]hl\hjbl_ev��ijhkbe� gZ\_klblv�jh^�
kl\_ggbdh\� �G��<��=h]hev��F_jl\u_�^mrb���DZd�hgZ�ih_l�
dgyav��HgZ��fh`gh�kdZaZlv��\bjlmhadZ��gZklhysZy�\bjlm�
hadZ�� �>hklh_\kdbc�� ;:K��� :� \_^v� qlh� aZ� ]hev�� qlh� aZ
]hev�lh� [ueZ�� Ijhklh�� k� iha\he_gby� kdZaZlv�� \� h^ghc
jm[Zrd_�oZ`b\Ze� �KZeludh\�S_^jbg��F:K�� >^hims_gb_�
qlh�ghfbgZpby�ihdZ`_lky�ij_m\_ebq_gb_f@�

[�� H^gZdh� :ofZlh\Z� \hiehsZeZ� k\hx� jblhjbdm�� kdZ�
`_f�lZd��©gZius_gghc�kdjhfghklbª�g_�lhevdh�\�ihwabb�
gh�b�\�`bagb� �:��@hedh\kdbc��:ggZ�:ofZlh\Z�²�iylv^_�
kyl� e_l� kimkly���>_eh� ke_^h\Zl_ey� ²� \_^v� wlh��lZd� kdZ�
aZlv��k\h[h^gh_�om^h`_kl\h�\�k\h_f�jh^_�k��>hklh_\kdbc�
;:K���Wlhl� kZfuc� djm]� >ajbl_e_c@� ����� _keb� gZau\Zlv
\_sb�k\hbfb�bf_gZfb��g_�[ue�]hlh\�^ey�\hkijbylby�ih^h[�
gh]h� jh^Z� dbg_fZlh]jZnbq_kdh]h� fure_gby� �X��<ba[hj�
Dh]^Z� \k_� [ueb� \f_kl_�� >khagZgb_�� qlh� ghfbgZpby�fh`_l
bf_lv�^ey�Z^j_kZlZ�rhdbjmxsbc�oZjZdl_j�beb�ihdZaZlvky
g_h[uqghc��kljZgghc@�

\��FZjbgZ�>G__eh\Z@�ijb_a`Z_l��lZd�kdZ`_f��dZ`^uc
f_kyp��=��<heq_d��Bgl_j\vx�ih�L<���Ba�aZ�hims_gguo�j_kgbp
hgb� >]eZaZ@�kbyeb�dZdbf�lh�nhknhjbq_kdbf�[e_kdhf��_keb
fh`gh� lZd� \ujZablvky� �E_jfhglh\�� ;:K��� Y� \ujhkeZ�
lZd� kdZaZlv�� \� dbghrghc� k_fv_� �=��<heq_d��Bgl_j\vx�ih
L<���Y�k�gbf��gm�kdZ`_f�lZd�²�^jm`beZ�>g_m\_j_gghklv�\
lhqghklb�khh[sZ_fuo�k\_^_gbc�beb�\�ijZ\bevghklb�\u[jZg�
ghc�nhjfmebjh\db��g_`_eZgb_�[ulv�[he__�lhqguf�b�l��i�@�

]��²�M� \Zk� ohjhrb_� hlghr_gby"�²�Gm�� dZd� kdZaZlv"
G_iehob_�>aZljm^g_gby�\�ih^l\_j`^_gbb�bklbgghklb@�

<ujZ`_gb_� fy]dh� ]h\hjy� kh^_j`bl� mdZaZgb_� gZ� ij_^�
ihqlbl_evghklv� g _� iheghklvx� Z ^ _ d \ Z l g h c� ghfb�
gZpbb��ihkdhevdm�Z^_d\ZlgZy�[ueZ�[u�kebrdhf�j_adhc��kj�
<�mq_gbb�hg��fy]dh�]h\hjy��g_�ij_mki_e��H^gZdh�fy]dZy�nhj�
fmebjh\dZ�ihqlb�\k_]^Z�y\ey_lky�bjhgbq_kdhc�

;ebadh_�d�g_fm�\ujZ`_gb_�qlh[u�g_�kdZaZlv��ijb�gZ�
ebqbb� f y ] d h c� aZf_gbl_evghc� nhjfmebjh\db�� h^gh�

\j_f_ggh� \\h^bl� b � j _ a d m x � bklbggmx� ghfbgZpbx�
kj�� Wlh� g_� hq_gv�ljm^hex[b\uc� q_eh\_d�� qlh[u� g_� kdZ�
aZlv�eh^ujv��<ZkbebkZ��g_khfg_ggh��y\eyeZ�kh[hc�\_jo�g_�
\hkijbbfqb\hklb��qlh[u�g_�kdZaZlv�lmihklb��E��MebpdZy�
DZamk�Dmdhpdh]h��

<ujZ`_gb_�]jm[h�]h\hjy��gZ�i_j\uc�\a]ey^�kbff_ljbqgh_
fy]dh� ]h\hjy�� hagZqZ_l�� h^gZdh�� g_� ]jm[mx� ghfbgZpbx�� Z
h ] j m [ e _ g g m x�� g_�\iheg_�lhqgmx��kj��Ba\_klgufb
dZ`^hfm�h[jZah\Zgghfm�q_eh\_dm�Zj]mf_glZfb�y�^hdZau�
\Zx�_fm��qlh�a_fey�_klv��]jm[h�]h\hjy��rZj��:��b�;��Kljm�
]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg��

Jy^�_^\Z�eb�g_��qmlv�eb�g_��_keb�g_���b�[ebadh_�d�g_fm
keh\h�dZd�[u���hagZqZxl��qlh�]h\hjysbc�kqblZ_l��qlh�bf__l
f_klh� kblmZpby� J� beb� qlh� \_jhylghklv� kms_kl\h\Zgby� J
\ukhdZ��gh� g _ �ohq_l�[jZlv�gZ� k_[y� h l \ _ l k l \ _ g �
g h k l v� aZ�ml\_j`^_gb_��qlh�bf__l�f_klh�J��K�lhqdb�aj_gby
]h\hjys_]h��[_a�^Zgguo�keh\�ml\_j`^_gb_�ijha\mqZeh�[u
kebrdhf�dZl_]hjbqgh��Kj��Hg�k^_eZe�hq_gv�ohjhrbc��qmlv�eb
g_�emqrbc��^hdeZ^�gZ�dhgn_j_gpbb��Wlhl�Wjg_kl��wlhl�ex�
[h\gbd� _]h�`_gu�� [ue� [_ehdmjuc� kfZaeb\uc�fZevqbd� e_l
^\Z^pZlb�lj_o� ����_^\Z�eb�g_�kZfuc�gbqlh`guc�bah�\k_o
__�agZdhfuo��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h���Ijbf_ju
bkihevah\Zgby� f_lZl_au� ���� djZcg_� j_^db� �_keb� g_� \h\k_
hlkmlkl\mxl���<��Iemg]yg��H[sZy�fhjnheh]by���?keb�gZ�
rb�imrdbgbklu�aZgbfZebkv�[hevr_�©fZl_jbZevghcª�qZk�
lvx��lh�\�wfb]jZpbb�jZ[hlZ�reZ�dZd�[u�\�©^moh\ghc�ieh�
kdhklbª��<��G_ihfgysbc��Bgl_j\vx��JF����������������

Fgh]b_�ba�i_j_qbke_gguo�keh\�b�\ujZ`_gbc�k[eb`Z�
xlky� ih� kfukem� kh� d\ZglbnbdZlhjZfb�� h[hagZqZxsbfb
d h e b q _ k l \ h� beb� k l _ i _ g v� � lZdbfb� dZd� ihqlb�
kh\k_f��iheghklvx��qZklbqgh�b� l��^��Kj��<h^Z�ijZdlbq_�

kdb�dbibl�²�ihqlb�dbibl��<uklZ\dm�ihk_lbeb�nZdlbq_�

kdb�\k_�²�ihqlb�\k_��Y�[ue�[md\Zevgh�hr_ehfe_g�²�kh\_j�
r_ggh� hr_ehfe_g�� Y� \� ba\_klghf� hlghr_gbb� kh]eZk_g� k
\Zfb�²�hlqZklb�kh]eZk_g��K�ba\_klgufb�h]h\hjdZfb�ijb�
gbfZx�wlm�lhqdm�aj_gby�²�ijbgbfZx�g_�iheghklvx�b�l��^�
H^gZdh�ih^ebggu_�d\ZglbnbdZlhju�b�bgl_gkbnbdZlhju�\
[hevr_c�f_j_�hljZ`Zxl� n Z d l b q _ k d h _� iheh`_gb_
^_e��\�lh�\j_fy�dZd�f_lZyaudh\u_�\ujZ`_gby�\\h^yl�ij_^�
klZ\e_gb_�h � f g _ g b b � ]h\hjys_]h�h�kZfhc�kblmZpbb�
NjZaZ�<h^Z�ihqlb�dbibl�mdZau\Z_l�gZ�[ebahklv�l_fi_jZ�
lmju� \h^u�d� lhqd_�dbi_gby�� Z�njZaZ�<h^Z�ijZdlbq_kdb

dbibl��ihfbfh�wlhc�nZdlbq_kdhc�klhjhgu�^_eZ��mdZau\Z_l
gZ�fg_gb_� ]h\hjys_]h� h� lhf�� qlh� wlhc� jZaghklvx�fh`gh
ij_g_[j_qv�b�hlghkblvky�d�\h^_�dZd�d�dbiys_c�

Hkh[_gghklvx�wlbo�f_lZyaudh\uo�\ujZ`_gbc�y\ey_lky
lh��qlh�hgb� kdehggu��hkh[_ggh� \�mklghc�j_qb�� d�hkeZ[e_�
gbx�agZq_gbc�b��dZd�ke_^kl\b_��d�g_cljZebaZpbb�jZaebqbc
b�\aZbfhaZf_gZf��kj��IjZdlbq_kdb��nZdlbq_kdb��ih�km�
s_kl\m��[md\Zevgh��j_rbl_evgh��\�kmsghklb��\�ijbgpbi_�
_^\Z�eb�g_��qmlv�eb�g_!�aZ�\k_�hl\_qZ_l�h^bg�q_eh\_d�

G_dhlhju_�ba�gbo��hkh[_ggh�dZd�[u��kh\_jr_ggh�g_�kh�
ojZgyxl�k\h_]h�bkoh^gh]h�agZq_gby��Z�bgh]^Z�b�iheghklvx
h[_kkfukeb\Zxlky��kj��ijbf_ju�ba�]Za_lghc�b�mklghc�im[�
ebqghc�j_qb��Hdheh�^\mo�f_kyp_\�dZd�gZqZeb�dZd�[u�ijh^Z�
\Zlv�wlhl�dj_f��Fu�wlh�ijh[h\Zeb��dmrZeb��ihlj_[eyeb�k
[hevrbf�dZd�[u�Zii_lblhf��Wlh�wfhpbhgZevguc�lheqhd�
dhlhjuc�`bagv� gZf� ^Z_l��lZd� kdZaZlv�� \� \b^_� q_]h�lh
hij_^_e_ggh]h��<�>Z\hk_�ih�kmlb��nZdlbq_kdb�fh]eh�[ulv
ijh\_^_gh�g_kdhevdh� \klj_q�gZ� \ukr_f� mjh\g_��Ijb� wlhf
dZd� [u� bgh]^Z� \u]ey^bl� dZd� nb]mjZ� k d j h f g h k l b�
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kj��Y�[u�ohl_e�ih�wlhfm�ih\h^m�lZdmx�\_sv�dZd�[u�ij_^�
eh`blv��Hgb�fg_�ij_^eh`beb�dZd�[u�ihklZ\blv�fxabde�
Y�dZd�[u�dmjbjmx�[x^`_l�\�fhkdh\kdhf�ijZ\bl_evkl\_�

>Zevr_�hl�^Zggh]h�jy^Z�hlklhyl�f_lZyaudh\u_�\ujZ`_�
gby��dhlhju_�kh^_j`Zl�mdZaZgby��Z��gZ�ihegmx�Z^_d\Zlghklv
ghfbgZpbb� �\� iheghf� kfuke_� keh\Z�� [_a� ij_m\_ebq_gby��
[��gZ� bkdj_gghklv� ]h\hjys_]h� �q_klgh� ]h\hjy�� ih� ijZ\^_
]h\hjy��kdZaZlv�ih�ijZ\^_��qlh[u�g_�kh\jZlv��b�g_dhlhju_
^jm]b_�

Kf��lZd`_�Ij_Zf[mem�d�klZlv_�IHQLB�
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�����kihkh[ghklv�mihlj_[eylvky�^ey�bgl_jij_lZ�
pbb�kblmZpbb��lbibqgh�^ey�nZdlbq_kdb��ih�kms_kl\m��ih
kmlb�� aZljm^g_gh� ^ey�ijZdlbq_kdb��� ��� kihkh[ghklv� mih�
lj_[eylvky�^ey�d\ZglbnbdZpbb�g_dhlhjuo�iZjZf_ljh\� kb�
lmZpbb��lbibqgh�^ey�ijZdlbq_kdb��^himklbfh�^ey�nZdlb�
q_kdb��fZeh�lbibqgh�^ey�ih�kms_kl\m��bkdexq_gh�^ey�ih
kmlb��� ��� ke_^u� \gmlj_gg_c� nhjfu� \� k_fZglbd_� dZ`^h]h
keh\Z��dhgklZlZpby�nZdlh\�²�nZdlbq_kdb��ij_g_[j_`_gb_
g_agZqbl_evguf�jZaebqb_f�gZ�ijZdlbd_�²�ijZdlbq_kdb�
koh^kl\h�\�kms_kl\_gghf�²�ih�kms_kl\m��koh^kl\h�\�]eZ\�
ghf�²�ih�kmlb��

Kfukeh\u_� jZaebqby�f_`^m� kbghgbfZfb� ghkyl� oZjZd�
l_j�ij_^ihql_gbc��Hkgh\gh_�jZaebqb_�f_`^m�kbghgbfZfb
k\yaZgh�k�bo�kihkh[ghklvx� d \ Z g l b n b p b j h \ Z l v
96�� b g l _ j i j _ l b j h \ Z l v� kblmZpbx� �kj�� �klhev
fgh]b_�beb� klhev� \Z`gu_�ijbagZdb� kblmZpbb�� \� lhedh\Z�
gbb���Wlh� k_fZglbq_kdh_�jZaebqb_�ghkbl�g_� Z[khexlguc�� Z
hlghkbl_evguc�oZjZdl_j��hgh�dZkZ_lky� ^ h e b� bgl_jij_�
lZpbhgghc�b�d\Zglbnbpbjmxs_c�k_fZglbdb�\�dZ`^hf�keh\_�

Ih�wlhfm�ijbagZdm�gZb[he__�j_adh�ijhlb\hihklZ\e_gu
^jm]�^jm]m�kbghgbfu�ijZdlbq_kdb�b�ih�kmlb�

IjZdlbq_kdb� bkihevam_lky� ij_bfms_kl\_ggh� ^ey
d \ Z g l b n b d Z p b b� kblmZpbc� b� bf__l� ke_^mxsb_
^\_�nmgdpbb�

Z��nmgdpbx� d h e b q _ k l \ _ g g h c �oZjZdl_jbklbdb
fgh`_kl\Z�h[t_dlh\��qlh�\ujZ`Z_lky�\�kihkh[ghklb�bf_lv
k\h_c� h[eZklvx� ^_ckl\by� d \ Z g l h j g u _ � keh\Z�� kj�
IjZdlbq_kdb�\k_�hgb�gZf�ba\_klgu��?��Nbe_gdh��R_kl\b_
^bghaZ\jh\��� ?keb� m`� fhjyd� gZjmrZ_l� aZdhg�� lh� wlh

ijZdlbq_kdb�\k_]^Z�dhgljZ[Zg^Z� �F��<_ee_j��Ijbdexq_�
gby�fZchjZ� A\y]bgZ���DZd� y� m`_� kdZaZe�� wlhl� ih^khagZ�
l_evguc� dhgnebdl� _klv� k_cqZk�ijZdlbq_kdb� m� dZ`^h]h

�<��I_e_\bg��QZiZ_\�b�ImklhlZ���G_� \klj_qZehkv�ijZdlb�

q_kdb�gb�h^gh]h� agZdhfh]h�jZkl_gby� �:��b�;��Kljm]Zpdb_�
Ojbklhex^b���kf��lZd`_�ahgm�K�

[�� nmgdpbx� mdZaZgby� gZ� [ebahklv� d � i h e x k Z f
] j Z ^ m b j m _ f h c � kblmZpbb��hkh[_ggh�d�hljbpZl_ev�
ghfm���kj��Dh]^Z�kh\k_f�jy^hf�kh�fghc�aZ`]ebkv�^\Z�ijh�
`_dlhjZ��hgb�>[j_\gZ@�klZeb�ijZdlbq_kdb�g_\b^bfu��ih�
lhfm�qlh��dZd�b�kl_gZ� aZ�gbfb��[ueb� \udjZr_gu�q_jghc
djZkdhc� �<��I_e_\bg�� Hfhg� JZ��� Y� [ukljh� h]ey^_eky� ih
klhjhgZf�²�iheh`_gb_�ijZdlbq_kdb�[_a\uoh^gh_��<��Dm�
gbg��Duky���Lh� _klv�j_Zdpbb�ijZdlbq_kdb� g_�[ueh� gbdZ�
dhc��<��<hcgh\bq��Fhkd\Z��������<�hlebqb_�hl�\k_o�ij_`�
gbo�ih_a^hd�FZydh\kdh]h��wlZ�ijZdlbq_kdb�g_�hljZ`_gZ
\�_]h�i_j_ibkd_�k�Ebe_c��:��<Zdk[_j]��Ebey�;jbd��

<�lZdbo�kemqZyo�ijZdlbq_kdb�k[eb`Z_lky�ih�kfukem�k
ihdZaZl_e_f�kl_i_gb�ihqlb�

Bgl_jij_lZpbhggZy� nmgdpby� g_oZjZdl_jgZ�� ohly� b� \ha�
fh`gZ�^ey�ijZdlbq_kdb��kj��ijZ\bevgh_�IjZdlbq_kdb�hgb

fm`� b�`_gZ� ijb� g_ijZ\bevghklb� 
IjZdlbq_kdb� hg� gZf
e`_l��
<�wlhf�\bgh\Zlu�ijZdlbq_kdb�\u��
Y�ijZdlbq_�

kdb� kqblZx� wlh� ijZ\bevguf��Hkh[_ggh� aZljm^g_gh� mih�
lj_[e_gb_�ijZdlbq_kdb� g_ihkj_^kl\_ggh� i_j_^� keh\hf� k
bgl_jij_lZpbhgguf�agZq_gb_f��gZijbf_j�i_j_^�gZa\Zgb_f
j_q_\h]h� ZdlZ�� G_evay� kdZaZlv� 
Wlh� [ueh� ijZdlbq_kdb

lj_[h\Zgb_�
Kbghgbf� ih� kmlb�� gZijhlb\�� mihlj_[ey_lky� ihqlb� bk�

dexqbl_evgh� ^ey� b g l _ j i j _ l Z p b b� kblmZpbc�� gZ�
ijbf_j�^ey�ijhykg_gbb�bklbgghc�p_eb�j_q_\uo�Zdlh\��ijb
bklhedh\Zgbb�dZdbo�eb[h�ihklmidh\�²�hkh[_ggh�\�kemqZyo�
dh]^Z�kmsghklv�kblmZpbb� g _ � k h h l \ _ l k l \ m _ l� __
\g_rg_c�nhjf_��kj��Ih�kmlb� wlh�[ueZ�bkdmkgZy�� ohjhrh
aZfZkdbjh\ZggZy� eh`v�� B� lh�� qlh� ijb� ih\_joghklghf
\a]ey^_� fh`_l� ihdZaZlvky� g_ijbfbjbfhc� [hjv[hc� aZ
`bagv�� ih� kmlb� g_� qlh� bgh_�� dZd� kZfhh[gh\e_gb_� wlh]h
hj]ZgbafZ� �<��I_e_\bg��Ijhbkoh`^_gb_�\b^h\���HgZ�ihem�
qbeZ�h[b^guc�ih�kmlb�hl\_l��\�dhlhjhf�g_dbc�lh\Zjbs
Kf_lZgbg� ���� \_`eb\h� ba^_\Zeky� gZ^� __� ij_^eh`_gb_f

�=��S_j[Zdh\Z��HlqZyggZy�hk_gv��
Mihlj_[e_gb_� ih� kmlb� ^ey� d \ Z g l b n b d Z p b b

kblmZpbb� djZcg_� a Z l j m ^ g _ g h�� kj�� g_\hafh`ghklv
\�h[uqghf��g_ijhlb\bl_evghf�dhgl_dkl_�
<�l_fghl_�p\_l
dmjldb�[ue�ih�kmlb�g_jZaebqbf��
Y�ih�kmlb�m\_j_gZ��qlh
wlh�l_e_nhg�Z]_glkl\Z�

Kbghgbfu�nZdlbq_kdb�b�ih� kms_kl\m� aZgbfZxl�ijh�
f_`mlhqgh_�iheh`_gb_��bkihevamykv�b�^ey�bgl_jij_lZpbb�
b�^ey�d\ZglbnbdZpbb�kblmZpbc�

;he__�lbibqgh�^ey�gbo�mihlj_[e_gb_�\ � b g l _ j i j _ �
l Z p b h g g h c � nmgdpbb��kj��<u�nZdlbq_kdb��ih�kms_�

kl\m!�gZjmrZ_l_�aZdhg��NZdlbq_kdb��ih�kms_kl\m!�hg
gZf�e`_l��<�wlhf�\bgh\Zlu�nZdlbq_kdb��ih�kms_kl�

\m!�\u��GZk�ih�kms_kl\m���nZdlbq_kdb!�\uklZ\beb�gZ
ihkf_rbs_��:]jZgh\�lh]^Z�[ue�gZklhevdh� \ebyl_e_g�� qlh
^ey� ke_^h\Zl_e_c�� ijhdmjhjh\� b� km^_c� _]h� ijhkv[Z� �beb
j_dhf_g^Zpby��nZdlbq_kdb� hagZqZeZ� ijbdZa� �:��<Zdk[_j]�
Ebey�;jbd���Fgh]b_�fm`bdb�`_gylky�bkdexqbl_evgh�ba
khh[jZ`_gbc�m^h[kl\Z�\�\_^_gbb�ohayckl\Z��lh�_klv�aZ�
\h^yl�g_�`_gm��Z�nZdlbq_kdb�^hfjZ[hlgbpm� �:��FZjb�
gbgZ��Fm`kdb_� b]ju���Ih� kms_kl\m� hgb�reb� ih� imlb�
ijheh`_gghfm�gbkijh\_j]Zl_eyfb�^hj_\hexpbhggh]h�i_�
jbh^Z� �G��FZg^_evrlZf��<hkihfbgZgby��� Ih� kms_kl\m�
ij_^ijbgbfZ_lky� ihiuldZ� gZkbevkl\_ggh� ij_\jZlblv
fgh]hgZpbhgZevgmx�Jhkkbx�\�wlgbq_kdb�h^ghjh^gh_�jmk�
kdh_�]hkm^Zjkl\h��©H[sZy�]Za_lZª����±����������

Ijb� d\ZglbnbdZpbb� nZdlbq_kdb� mihlj_[ey_lky� g_�
kdhevdh�qZs_��q_f�ih�kms_kl\m��kj��L_��dlh�ihemqZ_l�f_�
g__���fbeebhgh\�jm[e_c�\�]h^�b�kh^_j`bl�k_fvx��nZdlb�

q_kdb��ih�kms_kl\m!hk\h[h`^Zxlky�hl�mieZlu�gZeh]h\

>l�_�� ihqlb� hk\h[h`^Zxlky�� [m^ml� ieZlblv�fZeh� gZeh]h\@�
Wlh�nZdlbq_kdb� _^bgkl\_gguc� \�fbj_�fma_c� Zjfygkdhc
rdheu�fZjbgbklh\� �©JmkkdZy�fukevª�� �����±����������Im�
ey��dhlhjZy�ijhreZ�q_j_a�k_j^p_��ijhreZ�\h�\j_fy�k`Zlby
k_j^pZ� b�nZdlbq_kdb� _]h� g_�ljhgmeZ� �N��BkdZg^_j��KZg�
^jh�ba�Q_]_fZ���M�]hjh^dZ�wlh]h�ih�kms_kl\m�g_�[ueh�bk�
lhjbb�� dZd� g_� [ueh� b� k\hbo� e_lhibkp_\� �D��IZmklh\kdbc�
B\Zg�;mgbg��

K_fZglbq_kdb_� jZaebqby� f_`^m� kbghgbfZfb� h[mkeh\�
e_gu�\h�fgh]hf�bo � \ g m l j _ g g _ c � n h j f h c�

NZdlbq_kdb� ly]hl__l�d�dhgklZlZpbb� n Z d l h \� �l��_�
kblmZpbc�� bf_\rbo� f_klh� \� ^_ckl\bl_evghklb��� Ihwlhfm
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_]h�mihlj_[e_gb_�fh`_l�[ulv�aZljm^g_gh��Z��ijb�hibkZgbb
]bihl_lbq_kdbo�b�fh^Zevguo�kblmZpbc��kj��"?keb�khpbZev�
gu_�ijh]jZffu�ihfhsb�k^_eZlv�Z^j_kgufb��lh�fu�nZd�
lbq_kdb�j_rbf�ijh[e_fm�[_^ghklb�\�Jhkkbb�� ""NZdlb�

q_kdb� wlb� \_sb� g_� ke_^h\Zeh� hl^Z\Zlv� \� qZklgu_� jmdb�
[��ijb� \ujZ`_gbb� hp_ghd�� kj�� 
Hg� gZibkZe� nZdlbq_kdb

b^bhlkdmx�iv_km�>wdkij_kkb\gZy�bg^b\b^mZevgZy�hp_gdZ@�
\��ijb� \ujZ`_gbb� mamZevguo� b� ihl_gpbZevguo� agZq_gbc�
kj��""Fh`gh�ihklZ\blv�©j_\mgª��dhlhjuc�hlim]b\Z_l�\h�
jh\�nZdlbq_kdb�\h�\k_o�kemqZyo�

Ih�kms_kl\m�b�ih�kmlb�\�khhl\_lkl\bb�kh�k\h_c�\gml�
j_gg_c� nhjfhc� hljZ`Zxl� ij_^klZ\e_gb_� h � k h ^ _ j �
` Z l _ e v g u o �Zki_dlZo�kblmZpbb��kj��GZqbgZeky�kihj�
ih�kms_kl\m�iheblbq_kdbc��Z�g_�ebl_jZlmjguc� �<��Oh^Z�
k_\bq��;mgbg��Kh[jZgb_�khqbg_gbc���kf��lZd`_�ijbf_ju�np�
Ihwlhfm�bo�bkihevah\Zgb_� a Z l j m ^ g b l _ e v g h� ijb
oZjZdl_jbklbd_�hq_\b^guo� \ g _ r g b o� klhjhg�kblmZpbb�
kj�� "KZfhe_l� ih� kms_kl\m� �ih� kmlb!� bkq_a� k� wdjZgZ�


Iue_khk�jZ[hlZ_l�ih�kmlb�[_krmfgh�
Ijb� wlhf� ih� kms_kl\m� b� ih� kmlb� ijhlb\hihklZ\e_gu

keZ[h��ih�kms_kl\m�kdhj__�khh[sZ_l�h�kms_kl\_gguo�klh�
jhgZo� kblmZpbb�� Z�ih� kmlb�²� h� kZfhf � ] e Z \ g h f � \
kblmZpbb��Kj��Gh�g_evay�hljbpZlv��qlh�[mgbgkdZy�oZjZd�
l_jbklbdZ� ih� kms_kl\m� hdZaZeZkv� \_jgZ� �<��Oh^Zk_\bq�
;mgbg��Kh[jZgb_� khqbg_gbc�� >bf__lky� \� \b^m�� qlh� hkgh\�
gu_� ba� gZa\Zgguo� q_jl� \_jgu@� 96��OZjZdl_jbklbdZ� ih
kmlb� hdZaZeZkv� \_jgZ� >\_jgZ� \� lhf�� qlh� dZkZ_lky� kZfh]h
]eZ\gh]h�\�oZjZdl_jbam_fhf�q_eh\_d_@�

M�ijZdlbq_kdb�\gmlj_ggyy�nhjfZ�\u\_ljbeZkv�\�[hev�
r_c�f_j_��q_f�m�^jm]bo�kbghgbfh\��Wlh�keh\h�h[uqgh�mdZ�
au\Z_l�gZ�h[t_dlb\gh�baf_jy_fu_�iZjZf_lju� kblmZpbb�b
gZ�g_agZqbl_evgmx�f_jm�lh]h��q_f��ih�fg_gbx�]h\hjys_]h�
g Z � i j Z d l b d _�� \�`bagb�fh`gh�ij_g_[j_qv��Kj��ijZd�
lbq_kdb�g_�keurgh��g_�\b^gh!��ijZdlbq_kdb�gbq_]h�g_l
�g_agZdhf!�� Ihke_^gb_� ]h^u� ijZdlbq_kdb� g_� h[sZebkv

�J��Dbj__\��G_�qblZlv�hjZg`_\uo�l_ljZ^_c���:\lhj�dgb]b�
dZeyabgkdbc�k\ys_ggbd�B\Zg�Kl_iZgh\bq�;_eexklbg�����²
nb]mjZ�hq_gv�k\h_h[jZagZy��gh�ijZdlbq_kdb�g_�bamq_ggZy

�?��;mjlbgZ��DZeyabgkdbc�Exl_j���kf��lZd`_�ijbf_ju�np�
Bf__lky�[hevrhc�djm]�dhgl_dklh\��\�dhlhjuo�jZaebqby

f_`^m� kbghgbfZfb� fh]ml� qZklbqgh� g _ c l j Z e b a h �
\ Z l v k y�� G_cljZebaZpbb�b�\aZbfhaZf_gZf�kihkh[kl\mxl
ke_^mxsb_�nZdlhju�

Z��dhgl_dkl�mklZgh\e_gby�lh`^_kl\Z��kj��B�lhl�b�^jm�
]hc� aZ\_^h\Zeb� l_hj_lbq_kdbfb� eZ[hjZlhjbyfb� \� wlhf
`_�bgklblml_������h[Z�[ueb�aZgylu�nZdlbq_kdb�h^gbf
b� l_f�`_� ^_ehf� �G��Rf_e_\�� L_hjby� ihey���Hg� fh`_l
[ulv�h^gh\j_f_ggh�b�gZpbhgZebklhf��ihdehggbdhf�dZca_�
jZ�� b� khpbZebklhf� ²� ih� kms_kl\m� wlh� h^gh� b� lh�`_

�B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��
Ijb\be_]bb�²�wlh�ih�kmlb�lZ�`_�dhjjmipby��lhevdh�e_]Z�
ebabjh\ZggZy� kZfbf� dZd� [u� iZjlZiiZjZlhf� �N��G_agZg�
kdbc��YjfZjdZ�\�KhdhevgbdZo���<hijhku�nhjfmebjh\Zebkv
ijZdlbq_kdb�h^bgZdh\h�

[��dhgl_dkl�hljbpZgby�²�wdkiebpblguc�beb�bfiebpbl�
guc��kj��M^h\e_l\hj_gb_�`bag_gguo�ihlj_[ghkl_c�gZk_�
e_gby� ij_^klZ\ey_lky� nZdlbq_kdb� �ih� kms_kl\m�� ih

kmlb�� ijZdlbq_kdb!� g_\hafh`guf��Ih^Ze� ^hdmf_glu
lm^Z�� ]^_� dhgdmjkZ� nZdlbq_kdb� g_� [ueh� �K��>h\eZlh\�
<klj_lbebkv��ih]h\hjbeb���IjhiZ]Zg^Z� e_kZ�ih� kms_kl\m

g_�\_^_lky� �:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���>Z`_

fhkdh\kdb_�kh[ulby�hdly[jy������]h^Z��g_kfhljy�gZ�\_kv
bo�^jZfZlbaf��ih�kmlb��lZd�b�g_�\ureb�aZ�ij_^_eu�KZ^h�
\h]h�dhevpZ��©H[sZy�]Za_lZª���±��������������

\�� dhgl_dkl� \u^_ebl_evguo� qZklbp� b� ijbeZ]Zl_evguo
lbiZ�lhevdh��ebrv��h^bg��kj��Ba�_]h�iheblijh]jZffu�aZih�
fbgZ_lky�nZdlbq_kdb��ih�kms_kl\m��ih�kmlb��ijZdlb�

q_kdb!�ebrv�h^bg�ehamg]�

IJBF?Q:GB?�� Kbghgbfu� nZdlbq_kdb� b� ijZdlbq_kdb
bf_xl�[ebadb_�d�jZkkfhlj_gghc�e_dk_fu�nZdlbq_kdb���|��\�kh�
hl\_lkl\bb�k�nZdlZfb��\�^_ckl\bl_evghklb��b�ijZdlbq_kdb���|
�gZ�ijZdlbd_��gZ�^_e_���Kj��?keb�jmkkdhc�wfb]jZglkdhc�ebl_jZ�
lmj_�]jhabl�dhg_p��lh�wlh�g_�ihlhfm��qlh�hgZ�wfb]jZglkdZy�
lh� _klv� nZdlbq_kdb� hkms_kl\ey_lky� ibkZl_eyfb�wfb]jZg�
lZfb��Z�ihlhfm��qlh�\�k\h_c�]em[hdhc�\gmlj_gg_c�kmsghklb
hgZ� hdZaZeZkv� g_^hklZlhqgh� wfb]jZglkdhc� �<��Oh^Zk_\bq�
Ebl_jZlmjZ�\�ba]gZgbb���L_hj_lbq_kdb�wlh�\hafh`gh��ijZdlb�
q_kdb�²�g_l��?keb�hnbpbZevgh�_s_�g_�[ueZ�h[ty\e_gZ�hddmiZ�
pby��ijZdlbq_kdb�hgZ�m`_�kms_kl\m_l� �?��KZcg�<bl]_grl_cg�
>g_\gbd�������²��������Y�j_rbe�ih_oZlv�\�IZjb`��Jh^bl_eb
wlh�h^h[jbeb�b�ihfh]eb�hkms_kl\blv�ijZdlbq_kdb� �H��Pbg�
]_j��=^_�\�]hklyo��Z�]^_�^hfZ��

<�hlebqb_�hl�jZkkfZljb\Z_fuo�kbghgbfh\��^Zggu_�e_dk_fu
h[yaZl_evgh�g_kml�gZ�k_[_�njZah\h_�m^Zj_gb_��Djhf_�lh]h��hgb
fh]ml�mihlj_[eylvky�b�\�ij_ihabpbb��b�\�ihklihabpbb�d�mijZ\�
ey_fhfm�keh\m��kf��ijbf_ju�n ���Bo�ZglhgbfZfb�y\eyxlky�keh�
\Z�b�\ujZ`_gby�l_hj_lbq_kdb��\�l_hjbb��gZ�keh\Zo��^_�xj_��Z
kbghgbfZfb�²�gZ�^_e_��gZ�kZfhf�^_e_��\�^_ckl\bl_evghklb�
gZ�ijZdlbd_��\�`bagb����j_Zevgh��\�j_Zevghklb��^_�nZdlh�

<�ibkvf_gghc�j_qb�fh`_l�\hagbdZlv�hfhgbfby��kj��Ijh\_�
jblv�wlb�ih^haj_gby�ijZdlbq_kdb�g_\hafh`gh��:��Ju[Zdh\�
>_lb�:j[ZlZ���<�mklghc�j_qb�hgZ�fh`_l�jZaj_rZlvky�k�ihfhsvx
ijhkh^bb��_keb�njZah\uf�m^Zj_gb_f�\u^_e_gh�keh\h�ijZdlbq_�
kdb��lh�j_Zebam_lky�e_dk_fZ�ijZdlbq_kdb����Z�_keb�keh\h��d�dh�
lhjhfm�hgh�hlghkblky��lh�j_Zebam_lky�e_dk_fZ�ijZdlbq_kdb���

;ebadh_� d� kbghgbfZf� ih� kms_kl\m� b� ih� kmlb� agZq_gb_
bf_xl�ij_^eh`gh�bf_ggu_�h[hjhlu�ih�kms_kl\m�b�ih� kmlb�
Kj��Hl\_lb\��dZd�gZ^h��lh�_klv�[_kkfuke_ggh�ih�kms_kl\m�b
ijbebqgh�jZamfgh� ih� nhjf_�� y� \klZe� �:��=jbg��;_]msZy� ih
\hegZf���Ih�nhjf_�_]h�\uoh^db�[ueb�g_�hq_gv�ijbklhcgu��gh
ih�kms_kl\m�hg�[ue�ijZ\�²�_keb�g_�iheghklvx��lh�hlqZklb
�<��Oh^Zk_\bq��>_ev\b]���B��g_�^h`^Z\rbkv�hl\_lZ��aZ]h\hjbeZ
ih�kms_kl\m�^_eZ��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���L_i_jv
ih� kms_kl\m�l\h_]h� ibkvfZ� �<��I_e_\bg��Mojy[���Bf_ggh� gZ
g_f�²�b�nhjfZevgh��b�ih�kmlb�e_`bl�gZb[hevrZy�hl\_lkl\_g�
ghklv�� Q_eh\_d� g_� fh`_l� bkq_agmlv� fhf_glZevgh� b� ihegh�
klvx��ij_`^_�hg�ij_\jZsZ_lky�\�g_qlh�hlebqgh_�hl�k_[y�ih
nhjf_�b�ih�kmlb��KZrZ�Khdheh\��RdheZ�^ey�^mjZdh\���@_gsb�
gZ��dhlhjZy�ih�kmlb�k\h_c�fh]eZ�[u�[ulv�b�ij_\hkoh^ghc�`_�
ghc�� b� kljZklghc� b� ij_^Zgghc� ex[h\gbp_c�� hllZedb\ZeZ� bo
k\h_c� ijb\yaqb\hklvx� b� gZahceb\hklvx� �:��FZjbgbgZ��Fm`�
kdb_�b]ju���:�`bagv�ih�kmlb�k\h_c�ijhklZ��fgh]h�ijhs_��q_f�__
bah[jZ`Zxl�\�lZdbo�dgb]Zo��:��b�;��Kljm]Zpdb_��KlZ`_ju��

:glhgbfZfb� wlbo� h[hjhlh\� y\eyxlky� keh\Z� b� \ujZ`_gby
nhjfZevgh��ih�nhjf_��ghfbgZevgh��\g_rg_��k�\b^m��ih�\b^m��Z
ijb[ebabl_evgufb� kbghgbfZfb� ²� ih� kh^_j`Zgbx�� \� ]eZ\�
ghf�� \� hkgh\ghf��<� hlebqb_� hl� kbghgbfh\�^Zggh]h� jy^Z�� wlb
h[hjhlu�fh]ml�mihlj_[eylvky�b� \�ij_ihabpbb��b� \�ihklihab�
pbb�d�hij_^_ey_fhfm�keh\m��kf��ijbf_ju�n ��

�D� �Kbghgbfu� jZaebqZxlky� k\h_c� h [ e Z k l v x
^_ckl\by�

M�ijZdlbq_kdb�\�h[eZklv�^_ckl\by�qZs_�\k_]h�ihiZ^Z_l
h ^ g h �keh\h��lh��dhlhjh_�gZau\Z_l� d \ Z g l b n b p b �
j m _ f u c � iZjZf_lj�kblmZpbb���j_`_�²�p_eh_�\ukdZau\Z�
gb_��Kj��Hg�\_jgmeky�ijZdlbq_kdb�kjZam��K�jZgg_]h�mljZ����
reh�ijZdlbq_kdb�g_ij_ju\gh_� aZk_^Zgb_� kihglZggh�h[jZ�
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ah\Z\r_cky�Dhfbkkbb� �:��b�;��Kljm]Zpdb_��@md� \�fmjZ\_c�
gbd_��>h^gh�keh\h@��?s_�\h�\j_f_gZ�^hdlhjZ�Q_oh\Z�__�>ijh�
n_kkbb� gZjdheh]Z@� ijZdlbq_kdb� g_� kms_kl\h\Zeh� �<��;_�
eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��>p_eh_�\ukdZau\Zgb_@�

M� hklZevguo� kbghgbfh\�� gZh[hjhl�� \� h[eZklv� ^_ckl�
\by�qZs_�ihiZ^Z_l�\k_� \ u k d Z a u \ Z g b _ �p_ebdhf�
j_`_�²�h l ^ _ e v g h _� keh\h��kj��Ih�kmlb�h^gh�lh��qlh
iZj_gv�kh]eZkbeky�gZ�]hkiblZebaZpbx��\�]eZaZo�Dh\Ze_\Z
^he`gh�[ulv�ijbagZgb_f�\�lhf��qlh�hg�\bgh\_g��:��FZjb�
gbgZ��Kl_q_gb_� h[klhyl_evkl\��� NZdlbq_kdb� \� jZa]hjZ\�
r_cky�<lhjhc�fbjh\hc� \hcg_� klZebgkdbc� j_`bf� \uklm�
iZe� gZ� klhjhg_� =ble_jZ� �F��F�� =hjbgh\� b� ^j���Bklhjby
Jhkkbb��Mq_[gh_�ihkh[b_��l������GZqZe�����\ukdZau\Zlvky�h[�
ju\hqgufb�njZaZfb� \�lhf� kfuke_�� qlh� ijh[e_fZ� jZa^m�
lZ��qlh�ijh[e_fu�nZdlbq_kdb�g_l��qlh�_klv�]hjZa^h�[h�
e__�\Z`gu_�ijh[e_fu� �<��:dk_gh\��Hkljh\�Djuf���Ih�km�
s_kl\m� wlh� [ue� ���� j_^dbc�fma_c� dmevlmju��`b\hibkb� b
[ulZ�q_oh\kdbo�\j_f_g��D��IZmklh\kdbc��>y^y�=beyc���?s_
g_ba\_klgh��dlh�ijb^_l�\f_klh�Kfbjgh\Z��b�gbq_]h�ih�km�
s_kl\m� g_� baf_gblky� �<��;_eh\��<hkiblZgb_� ih� ^hdlhjm
Kihdm��>p_eh_�\ukdZau\Zgb_@��Gh�wlhl�fZe_gvdbc��ih�kmlb

gbqlh`guc�b�[_kkfuke_gguc�[hc�aZ�fZe_gvdmx��gbqlh`�
gmx�b�[_kkfuke_ggmx�^_j_\_gvdm�²�dhgqbeky�ih[_^hc�jmk�
kdbo��<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp��>h^gh�keh\h@�

>ey�kbghgbfh\�ih�kmlb�b�ih�kms_kl\m�oZjZdl_jgh��hkh�
[_ggh�\�]Za_lghf�yaud_��mihlj_[e_gb_�\�dZq_kl\_� h [ h �
k h [ e _ g g u o� h[hjhlh\�� kj�� Wlhl� q_eh\_d�� ih� kmlb�
kiZk� gZk� hl� kf_jlb� �©DhfkhfhevkdZy�ijZ\^Zª�� ����������
=jZ`^Zgkdbc�Khxa� ij_^klZ\eye��ih� kms_kl\m�� bgl_j_�
ku� ^bj_dlhjkdh]h� dhjimkZ�b�j_]bhgZevghc� ghf_gdeZlmju

�F��F��=hjbgh\�b�^j���Bklhjby�Jhkkbb��Mq_[gh_�ihkh[b_�
l������ >ey� kbghgbfh\� nZdlbq_kdb� b� ijZdlbq_kdb� lZdh_
mihlj_[e_gb_�\hafh`gh��ohly�b�fZehoZjZdl_jgh�

�K� �<k_�kbghgbfu�ly]hl_xl�d�dhgl_dklm� h l j b p Z �
g b y�� wdkiebpblgh]h�beb�bfiebpblgh]h��Kj��<_^v�\uoh^�
guo� nZdlbq_kdb� g_l�� `bev_� iehoh_�� h^_`hgdZ� ]gbeZy

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���DZd� Z]b�
lZpbhgguc� fZl_jbZe� hgb� g_� ]h^ylky� ²� b� ihlhfm� ;jx�
kh\�ihwl�hdZaZeky�ih�kms_kl\m�g_gm`guf��<��Oh^Zk_\bq�
;jxkh\���Hgb�gbq_]h�ih�kmlb�g_� agZxl�h�jh^g_�__�fm`Z

�<��GZ[hdh\��Igbg�� i_j��K��BevbgZ���Wlb�fhlb\u�� ih\lh�
jbf��\�hl_q_kl\_gghc�ebl_jZlmj_�ijZdlbq_kdb�g_�\klj_�
qZebkv� �F��Qm^Zdh\Z�� AZf_ldb� h� ihdhe_gbyo� \� kh\_lkdhc
Jhkkbb�� >wdkiebpblgh_� hljbpZgb_@�� Bklj_[e_gZ� fhjkdZy
dhjh\Z��bklj_[e_gZ�ilbpZ�]Z]Z��bklj_[e_gu�²�nZdlbq_�

kdb� ²� am[ju�� _keb� g_� kqblZlv� g_kdhevdbo�rlmd� \� ;_eh�
\_`kdhc�ims_��<��Khehmobg��LjZ\Z���?]h�ihwaby�aZ]jhfh`�
^_gZ�g_h^mr_\e_ggufb�ij_^f_lZfb�b�ih�kms_kl\m�[_a^mr�
gZ�^Z`_�lZf��]^_�k_glbf_glZevgZ��<��Oh^Zk_\bq��H�gh\uo
klboZo��� GbdheZc� ,,� ih� kmlb� kZ[hlbjh\Ze� ijh\_^_gb_� \
`bagv� klheuibgkdhc� ijh]jZffu� �F��F�� =hjbgh\� b� ^j��
Bklhjby�Jhkkbb��Mq_[gh_�ihkh[b_��l������:ii_lbl�\�wlhf
\hijhk_�hdZaZeky�ijZdlbq_kdb�[_a]jZgbqguf��©Ba\_klbyª�
����������>bfiebpblgh_�hljbpZgb_@��kf��lZd`_�ijbf_ju�np�

IjZdlbq_kdb��nZdlbq_kdb�b�ih�kms_kl\m�e_]dh�khq_�
lZxlky� k� i j _ ^ _ e v g u f b � ]eZ]heZfb� b� ijbeZ]Z�
l_evgufb�� kj��Khljm^gbq_kl\h� k� gbfb� [ueh�ijZdlbq_�

kdb� �nZdlbq_kdb![ehdbjh\Zgh�� AZ\h^� ijZdlbq_kdb

�nZdlbq_kdb!�ij_\jZlbeky�\�p_o�ih�i_j_jZ[hld_�kujvy�
FZfZ�ijZdlbq_kdb�aZdhgqbeZ�dhgk_j\Zlhjbx��gh�g_�\ayeZ
dZdmx�lh�[mfZ`dm�h[�hdhgqZgbb��B��:glhgh\Z��Bgl_j\vx��

IjZdlbq_kdb� mgbqlh`b\� \� ijbjh^_� ghjfZevguc� klj_i�
lhdhdd��q_eh\_d�kihkh[kl\h\Ze�ihy\e_gbx�[Zdl_jbb�mjh^Z

�©Gh\u_�ba\_klbyª�������������Wlh��ijZdlbq_kdb��]hlh\Zy
bgnjZkljmdlmjZ� ^ey� hi_jZlb\gh�^bki_lq_jkdhc� kem`[u

�©H[sZy�]Za_lZª���±����������
<� khhl\_lkl\bb� kh� k\h_c� bgl_jij_lZpbhgghc� k_fZglb�

dhc�kbghgbfu�ih�kmlb��nZdlbq_kdb�b�ih�kms_kl\m�khq_�
lZxlky�k � b g l _ j i j _ l Z p b h g g u f b � ]eZ]heZfb�
kj��Hg�nZdlbq_kdb��ih�kms_kl\m��ih�kmlb!�ih^\_e�dhee_d�
lb\��NZdlbq_kdb��ih�kms_kl\m��ih�kmlb!�\u�gZjmrbeb
aZdhg��Klhjhgu�nZdlbq_kdb��ih�kms_kl\m��ih�kmlb!�aZ�
reb� \�lmibd��Hgb�ijh\h^beb�iheblbdm� ©mfbjhl\hj_gbyª�

nZdlbq_kdb� ihhsjy\rmx� jZklmsb_� Zii_lblu� =ble_jZ

�F��F��=hjbgh\� b� ^j���Bklhjby� Jhkkbb��Mq_[gh_� ihkh[b_�
l������Ih�kms_kl\m�eb^_ju�kljZgu�^bkdj_^blbjh\Zeb�gZ�
pbhgZevgmx�b^_x��©Y[ehdh�Jhkkbbª��������������

GZj_qb_�ijZdlbq_kdb�lh`_�fh`_l�hlghkblvky�d�g_dhlh�
juf�bgl_jij_lZpbhgguf�]eZ]heZf��hkh[_ggh�_keb�ihke_^�
gb_�mihlj_[e_gu�k�hljbpZgb_f��h^gZdh�b�\�lZdhf�dhgl_dkl_
hgh�bf__l�d\Zglbnbpbjmxs__�agZq_gb_��|��ihqlb����kj��Hg
ijZdlbq_kdb�g_�gZjmrbe�aZdhg�

Kbghgbfu�ih�kms_kl\m�b�ih�kmlb�fh]ml�mihlj_[eylvky
\�dhgl_dkl_� h p _ g h q g u o �keh\��kj��©Kbg_fZlh]jZnb�
abjh\Zggucª� jhfZg� KbjbgZ� ih� kms_kl\m� hq_gv� k_jv_a_g

�<��Oh^Zk_\bq�� ©DZf_jZ�h[kdmjZª��� Ih� kms_kl\m� wlb
klbob�hiZkg_c�b�y^h\bl_c� ©=Z\jbbebZ^uª� �<��Oh^Zk_\bq�
@bagv�<Zkbeby�LjZ\gbdh\Z���Ih�kmlb�²�ba\_j]��q_]h�lZf

�F��<_ee_j��Dhe_qdh���IjZdlbq_kdb�b�nZdlbq_kdb�\klj_�
qZxlky�\�lZdbo�dhgl_dklZo�\�e_dkbq_kdb�h]jZgbq_gguo�kem�
qZyo� ²� gZijbf_j�� ijb� h[hagZq_gbb� ihexkh\�rdZeu�� kj�
IjZdlbq_kdb��nZdlbq_kdb!�wlh�emqrbc�dmjhjl�\�kljZg_�
Hg�ijZdlbq_kdb��nZdlbq_kdb!�om^rbc�mq_gbd�\�deZkk_�

IjZdlbq_kdb� b�nZdlbq_kdb� \� khhl\_lkl\bb� kh� k\h_c
k_fZglbdhc� qZklh� khq_lZxlky� k � d \ Z g l h j g u f b
keh\Zfb�lbiZ�\k_��\k_]^Z��\_a^_��dZ`^uc��gbdlh��gbdh]^Z�
gb]^_�� _^bgkl\_gguc��lhevdh�� ebrv�� g_fgh]b_� b� l��i�� Kj�
IjZdlbq_kdb� \k_� ieZgu� ���� \uiheg_gu��<� wlhf� ]h^m�fu

ijZdlbq_kdb�gbq_]h�g_�ihemqbeb�ba�[x^`_lZ�j_kim[ebdb�
JZ[hlZxl�hgb�lZd�qbklh��qlh�m]heh\gu_�^_eZ�ijZdlbq_�

kdb�gbdh]^Z�g_�\ha[m`^Zxlky��:��FZjbgbgZ��Kl_q_gb_�h[�
klhyl_evkl\���Hg�h[sZeky�ijZdlbq_kdb�lhevdh�k�dhee_]Zfb

�F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ���<�wlhf�ih_a^_
ih�dhjb^hjm�KdZg^bgZ\by�²�R\_cpZjby�_a^beb�ijZdlbq_�

kdb�ebrv�h^gb�^biehfZlu��X��K_f_gh\��K_fgZ^pZlv�f]gh�
\_gbc�\_kgu���<kdhj_�nZdlbq_kdb�\k_�ih^jZa^_e_gby�bgk�
lblmlZ�\�lhc�beb�bghc�kl_i_gb�jZ[hlZeb�gZ�j_amevlZlu
eZ[hjZlhjbb� �X��;mjdbg�� Jhd�g�jhee� f_jl\��� <� l_Zlj_
^_e�m�f_gy�nZdlbq_kdb�g_�[ueh�gbdZdbo� �:��DZ[Zdh\��Ih�
ke_^gbc�]_jhc���Jmdh\h^kl\h�\b^_eh�nZdlbq_kdb�_^bgkl�
\_gguc�\uoh^�ba�wdhghfbq_kdhc�klZ]gZpbb��F��F��=hjbgh\
b�^j���Bklhjby�Jhkkbb��Mq_[gh_�ihkh[b_��l�� ����H^gZdh�kh
keh\hf�fgh]b_�kbghgbfu�^Zggh]h�jy^Z�g_�khq_lZxlky��kj�

GZ�\_q_j�ijbreb�ijZdlbq_kdb��nZdlbq_kdb!�fgh]b_�

IjZdlbq_kdb� mihlj_[ey_lky� \� khklZ\_� f_^bpbgkdhc
nhjfmeu�ijZdlbq_kdb�a^hjh\�

AZljm^g_gh� mihlj_[e_gb_� \k_o� kbghgbfh\� \� \hijhkb�
l_evghf� dhgl_dkl_�� ijb� bfi_jZlb\_�� ijb� ij_^bdZlZo�� g_
ij_^iheZ]Zxsbo�gb�]jZ^mbjh\Zgby��gb�bgl_jij_lZpbb�h[h�
agZqZ_fhc�kblmZpbb��gZijbf_j��jh^blvky��h[\_gqZlvky��

�B� �Dhjhq_�]h\hjy��hg�nZdlbq_kdb�h[\bgbe�f_gy�\�lhf�
qlh�y�ij_l_g^mx�gZ�_]h�ijbhjbl_l�\�jZ[hl_�k�]heh\ZgZfb�
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�:��b� ;��Kljm]Zpdb_��@md� \� fmjZ\_cgbd_��� <heh^y� EZjp_\� k
m^h\e_l\hj_gb_f�ih^mfZe��qlh�=Zee� ����nZdlbq_kdb�\uihe�
gbe�aZ�gbo�]jyagmx�jZ[hlm� �:��FZjbgbgZ��Kl_q_gb_�h[klhy�
l_evkl\���Khxaguc�iZjeZf_gl�nZdlbq_kdb�hdZaZeky�hlh^\b�
gmluf�gZ�i_jbn_jbx�iheblbdb��JmkkdZy�iheblbq_kdZy�f_lZ�
nhjZ��FZl_jbZeu�d�keh\Zjx���Lhevdh�q_luj_�^gy�fu�\�aheh�
lhc�IjZ]_��Z�nZdlbq_kdb�fu�m`_�fm`�b�`_gZ��ohly�gb�h^gZ
^mrZ�gZ� k\_l_�g_� agZ_l�h[� wlhf� �=��<brg_\kdZy��=ZebgZ��Bk�
lhjby�`bagb���M`�g_�i_j\uc� ]h^�nZdlbq_kdb� imklm_l� h[�
rbjgh_�ihe_��dZ`^mx�\_kgm�g_[j_`gh��g_jZ^b\h��jZ^b�k\h^�
db�� dh_�dZd� aZk_\Z_fh_� dmdmjmahc� �F��Dhqg_\��Ihljyk_gb_��
²� Wlh� \Zr_� aZy\e_gb_�� ²� kdZaZe� :g^j_c� jZ\gh^mrguf
]hehkhf��²�m`_�nZdlbq_kdb� kh^_j`blky� \�ijhlhdhe_� �:��b
;��Kljm]Zpdb_��=jZ^� h[j_q_gguc��� Fbeebhgu� ex^_c� [ueb
mgbqlh`_gu�b�\�^_j_\g_�nZdlbq_kdb�pZjbeh�mkh\_jr_gkl\h�
\Zggh_�dj_ihklgh_�ijZ\h� �JmkkdZy�iheblbq_kdZy�f_lZnhjZ�
FZl_jbZeu� d� keh\Zjx��� >_l_c� _c� nZdlbq_kdb� ijboh^blky
kh^_j`Zlv�h^ghc��k\hbf�ljm^hf��jZaju\Zlvky�gZ�^\mo�jZ[hlZo
�X��=hgqZjh\��Ih�k\h_c�\he_���<hh[s_�lh�iebldb�\�h[s_`b�
lbb� [ueb� aZij_s_gu� �ijhlb\hih`ZjgZy� [_ahiZkghklv��� gh
nZdlbq_kdb�m�\k_o�hgb�[ueb��B��=j_dh\Z��DZn_^jZ��

Ih�kms_kl\m�fbjhhsms_gb_�xghrb�ImrdbgZ�hdZau\Z�
_lky�lh`^_kl\_gguf�k�fbjhkha_jpZgb_f�\ajhkeh]h��<��Oh^Z�
k_\bq��=jh[gbpZ�ihwlZ���Ih�kms_kl\m�hgb�reb�ih�imlb��ijh�
eh`_gghfm� gbkijh\_j]Zl_eyfb� ^hj_\hexpbhggh]h� i_jbh�
^Z� �����gh�jZamf__lky��klZjZebkv�ba[_`Zlv�djZcghkl_c�b�]jm�
[hc� ijyfhlu� i_j_^h\bdh\� �G��FZg^_evrlZf��<hkihfbgZ�
gby���Ih� kms_kl\m� wlb� j_aqbdb� dhjZ[_evguo� klZlmc� [ueb
ihwlZfb� fhjy� b� k\h_]h� j_f_keZ� �D��IZmklh\kdbc��KdZahq�
gbd���<�ijhbkr_^r_f�dhgnma_�\bgh\Zl�ih�kms_kl\m�e_cl_�
gZgl�Nbebiih\��<��<hcgh\bq��@bagv�b�g_h[uqZcgu_�ijbdex�
q_gby�khe^ZlZ�B\ZgZ�QhgdbgZ���Fu�m`_�aZ[ueb�h�ih�kms_�
kl\m� kh\_jr_ggh� [_ajZaebqghc� ^ey�gZk� k_gkZpbb� �B��Wj_g�
[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh���Gb�k�j_�
\hexpb_c��gb�k�\hcghc�wlZ�l_fZ�ih�kms_kl\m�g_�k\yaZgZ�b�gb
\�dZdhf�bklhjbq_kdhf�h[jZfe_gbb�g_�gm`^Z_lky��<��Oh^Zk_�
\bq��:g^j_c�;_euc���<k_��qlh�]h\hjbe�F_evgbd��[ueh�ih�km�
s_kl\m�ijZ\bevguf�b�^hklZlhqgh�eh]bqguf� �:��FZjbgbgZ�
Fm`kdb_�b]ju���M�]hjh^dZ�wlh]h�ih�kms_kl\m�g_�[ueh�bklh�
jbb��dZd�g_�[ueh�b�k\hbo�e_lhibkp_\��D��IZmklh\kdbc��B\Zg
;mgbg���Q_q_gkdbc�ij_ab^_gl�klZe�ih�kms_kl\m�aZeh`gbdhf
wdklj_fbklh\��©H[sZy�]Za_lZª����±������������

Ih�kmlb�bfi_jby�mf_jeZ�_s_�\�����±�����]h^Zo��JmkkdZy
iheblbq_kdZy� f_lZnhjZ�� FZl_jbZeu� d� keh\Zjx��� >Jmdh�
\h^kl\m� ih]jZgkem`[u@� aZ� g_iheguo� iylv� e_l� m^Zehkv� kh�
a^Zlv�ih�kmlb�gh\mx�ki_pbZevgmx�kem`[m�]hkm^Zjkl\Z��©Gh�
\u_� ba\_klbyª�� ���������� <_sZl_eb� h[yamxlky� ���� ih� kmlb
\aylv�jhev�p_gamju�gZ�kZfbo�k_[y��©Ba\_klbyª�������������Hg
[ue�ohjhrbc�^bZ]ghkl��_]h�f_^bpbgkdZy�ijZdlbdZ��ih�kmlb�
g_� gm`^ZeZkv� \� lZdhc� g_aZdhgghc� ih^^_j`d_� �E�� MebpdZy�
DZamk�Dmdhpdh]h���<�dZ`^hf�dhgdj_lghf� kemqZ_�j_qv�b^_l�
ih� kmlb�� h[� hkh[hf� hjnh]jZnbq_kdhf� ijZ\be_� �©Jmkkdbc
yaudª�����������������

Khq_lZlv�dZjv_jm�hi_jghc�i_\bpu� k�[_kdhg_qgufb�ijh�
[e_fZfb� [ulZ� b� \hkiblZgby� ^_l_c�²�ijZdlbq_kdb� g_\ha�
fh`gh� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���FZeh� _e�
ijZdlbq_kdb�g_�ibe��lboh�b�\_`eb\h�jZa]h\Zjb\Ze��b�lhev�
dh�^ey�i_j_^\b`_gby��Z[khexlgh�g_h[oh^bfh]h�\�^_e_��dm�
ibe� klZjuc� ih^_j`Zgguc� ©Fhkd\bqª� �F��<_ee_j�� E_]_g^u
G_\kdh]h�ijhki_dlZ���Hg� \hh[s_� \�IZjb`_� \�dbgh�oh^be
j_^dh��ijZdlbq_kdb�g_�oh^be� �<bd��?jhn__\��DZd�fu�aZj_�

aZeb�njZgpmaZ���BgZq_�]h\hjy��wlZ�kbkl_fZ�\hkiblZgby�ijZd�
lbq_kdb�g_�jZa\b\Z_l�\�q_eh\_d_�qbklh]h�\hh[jZ`_gby��nZg�
lZabb�b�����qm\kl\Z�xfhjZ��:��b�;��Kljm]Zpdb_��Obsgu_�\_sb
\_dZ���DZ[bgu�ijZdlbq_kdb�g_�[ueh��DjurZ�\klZeZ�^u[hf�
h[l_dZl_ev� \Zeyeky� gZ� ijh_a`_c� qZklb� �<��Dmgbg��Duky��
H[jZa�`bagb�?\]_gby�IZju]bgZ�keh`beky�fgh]h�e_l�gZaZ^�b
k� l_o� ihj� g_� ij_l_ji_e� ijZdlbq_kdb� gbdZdbo� baf_g_gbc
�:��FZjbgbgZ��Fm`kdb_� b]ju���Y� ijhq_e� \� \hkihfbgZgbyo
<_ju�GbdheZ_\gu�;mgbghc�h�lhf��qlh�lhl�>;mgbg@�^_ckl\b�
l_evgh� \k_]^Z� [hyeky� kf_jlb�� ohly� ijZdlbq_kdb� gbq_f� g_
[he_e�b�^h`be�^h�ohjhr_c��]em[hdhc�klZjhklb��<��FZjZfabg�
Mjhdb�GZ[hdh\Z���H^gZdh�kh[bjZgb_�b�bamq_gb_�i_j_ibkdb
Oh^Zk_\bqZ�^Ze_dh�g_�aZ\_jr_gh��lZd�qlh�k_]h^gy�ijZdlb�
q_kdb�ex[hc�ih^[hj�ibk_f�^ey�^Zggh]h�ba^Zgby�g_ba[_`gh
ghkbe�[u�h^ghklhjhggbc�b�kemqZcguc�oZjZdl_j� �<��I_j_ev�
fml_j��Ij_^bkeh\b_�d�©Ba[jZgghfmª�<��Oh^Zk_\bqZ��

�NJ:AKBG� ��ih�kmlb�^_eZ�>Ih�kmlb�^_eZ��y�_s_�[ue
lZf��hldm^Z�y�ijb_oZe��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`ba�
gb�@��ih�kmlb�k\h_c�><k_�ba\_klgu_�fg_�^hdZaZl_evkl\Z����
y\eyxlky�ih� kmlb� k\h_c� dhk\_ggufb� �:��b�;��Kljm]Zpdb_�
@md� \�fmjZ\_cgbd_�@�� [_a� iylb�fbgml� >kj��<u� m`_� [_a
iylb�fbgml�klm^_glu@�

�:G:E� ��[md\Zevgh� ��� j_rbl_evgh�� \� kmsghklb�� \
ijbgpbi_��_^\Z�eb�g_��qmlv�eb�g_��ihqlb��[ebadh�d�

��>?J� ��nZdlbq_kdbc��ijZdlbq_kdbc�

�;B;E� ��<_`[bpdZ�:��F_lZl_dkl� \� l_dkl_� ���Gh\h_� \
aZjm[_`ghc�ebg]\bklbd_��\ui��9,,,��F���������:ij_kyg�X��>�
E_dkbdh]jZnbq_kdb_�ihjlj_lu��gZ�ijbf_j_�]eZ]heZ�[ulv�
������� ��� Ba[jZggu_� ljm^u�� F��� ������ L�� ��� k�� ���±����
Ydh\e_\Z�?��K��NjZ]f_glu�jmkkdhc�yaudh\hc�kbkl_fu�fbjZ
�fh^_eb� ijhkljZgkl\Z�� \j_f_gb� b� \hkijbylby���F��� �����
k�����±�����:jmlxgh\Z�G��>�� ���Yaud�b�fbj�q_eh\_dZ��F��
������ k�� ���±�����=eh\bgkdZy�F��Y��JZafure_gby� ]h\hjy�
s_]h� h� \u[hj_� keh\Z�� njZ]f_gl� f_lZe_dkbdb� ��� Keh\h�
X[be__g�k[hjgbd��ihk\_l_g�gZ� ���]h^brgbgZlZ�gZ�ijh�
n_khj�BjbgZ�Q_j\_gdh\Z��Khnby��������k����±��� >F��=�@

N:DLBQ?KDB �

O<:KL:LVKY� >KH<� iho\ZklZlvky@�� h[boh^g�� O<:�
KL:LV� >KH<� iho\ZklZlv@�� O<:EBLVKY� >KH<� iho\Z�
eblvky@�� moh^ys��;:O<:EBLVKY� >KH<� g_l@� �]h\hjblv�
h[uqgh�k�ij_m\_ebq_gbyfb��h�lhf�hkh[_gghf��qlh�km[t_dl
beb�dlh�lh�ba�_]h�ebqghc�kn_ju�bf__l�beb�k^_eZe��kqblZy�
qlh�kh[_k_^gbd�[m^_l�emqr_�h�g_f�^mfZlv��beb�^Z\Zy�\u�
oh^�kZfh^h\hevkl\m��

HgZ�o\ZklZeZkv��qlh�\u[beZ�k_[_�[_kieZlgmx�iml_\dm
\�kZgZlhjbc��G_�ihgbfZx��q_f�hg�o\ZklZ_l��o\Zeblky!�
gh\h]h�\�_]h�jZ[hl_�g_fgh]h��Hg�[Zo\Zeblky��qlh�oh^bl
gZ�f_^\_^y�k�jh]Zlbghc�

IJ?:F;ME:��Kf��Ij_Zf[mem�\�klZlv_�=HJ>BLVKY�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����kihkh[ghklv�h[hagZqZlv�g_�lhevdh�j_�
q_\hc�Zdl��gh�b�khhl\_lkl\mxsbc�_fm�lbi�ih\_^_gby��l��_�
^_fhgkljZpbx� k\hbo� aZkem]� beb� ^hklhbgkl\� �o\ZklZlvky�
o\ZklZlv�b�o\Zeblvky�^himkdZxl�lZdh_�mihlj_[e_gb_��^ey
[Zo\Zeblvky� hgh� g_\hafh`gh��� ���hkgh\ghc� bfimevk� d
^_ckl\bx� �`_eZgb_� \u]ey^_lv� dZd�fh`gh� emqr_� \� ]eZaZo
kh[_k_^gbdZ� ^ey� o\ZklZlvky� b� o\ZklZlv�� g_kihkh[ghklv
k^_j`Zlv� kZfh^h\hevkl\h� ^ey� [Zo\Zeblvky��� ���ij_^f_l
o\Zklh\kl\Z� �o\ZklZlvky�\�[hevr_c�f_j_��q_f�[Zo\Zeblv�
ky��^himkdZ_l�kkuedm�gZ�^hklb`_gb_�^jm]h]h�q_eh\_dZ�dZd
ij_^f_l� o\Zklh\kl\Z��� ���ZdlmZevghklv� aZkem]b� \� fhf_gl
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j_qb� �o\Zeblvky�ij_^iheZ]Z_l�__�ZdlmZevghklv�\�[hevr_c
f_j_��q_f�o\ZklZlvky������nZdlbq_kdb_�hkgh\Zgby�^ey�ml\_j�
`^_gbc� km[t_dlZ� �\� kemqZ_� o\Zeblvky� b� [Zo\Zeblvky�²
[yevrb_��q_f�\�kemqZ_�o\ZklZlvky�b�o\ZklZlv������\hafh`�
ghklv� ijhki_dlb\gh]h� mihlj_[e_gby� �o\ZklZlvky� b� o\Z�
eblvky�kihkh[gu�d�lZdhfm�mihlj_[e_gbx�\�[hevr_c�f_j_�
q_f�^jm]b_�kbghgbfu�jy^Z������hp_gdZ�j_q_\h]h�ZdlZ�]h\h�
jysbf� �o\ZklZlvky� b� o\ZklZlv� om`_�� q_f� o\Zeblvky�� Z
gZb[he__�j_adh_�hkm`^_gb_�\uau\Z_l�Zdl�[Zo\Zeblvky��

<k_� kbghgbfu� jy^Z� hibku\Zxl� j_q_\h_� ih\_^_gb_�
gZjmrZxs__�h[s_ijbgylu_�ijZ\beZ� k d j h f g h k l b�
Wlh�ijhy\ey_lky� \�g_fhlb\bjh\Zgghf� klj_fe_gbb� [ulv� \
p_glj_�\gbfZgby�\�h[s_kl\_��fgh]h�beb�k�ij_m\_ebq_gby�
fb� ]h\hjblv� h� k\hbo� j_Zevguo� b� ^Z`_� fgbfuo� aZkem]Zo
beb�^hklhbgkl\Zo��Kj��o\ZklZlvky��o\ZklZlv��o\Zeblv�

ky��[Zo\Zeblvky!�i_j_^�h^ghdZrgbdZfb�k\hbfb�kihjlb\�
gufb� mki_oZfb� �k\hbfb� ih[_^Zfb� gZ^�`_gsbgZfb!��Hg

o\ZklZeky� �o\ZklZe�� o\Zebeky�� [Zo\Zebeky!� l_f�� qlh
h^bg� kimkdZeky� \� i_s_jm�� I_j_klZgv� o\ZklZlvky� �o\Z�

klZlv��o\Zeblvky��[Zo\Zeblvky!��\b^_eb��dZdhc�lu�kf_�
euc��>Z`_�dh]^Z�ml\_j`^_gby�km[t_dlZ�h�_]h�ohjhrbo�ih�
klmidZo�beb�k\hckl\Zo�g_�kh^_j`Zl�gb�e`b��gb�dZdbo�eb[h
ij_m\_ebq_gbc�b�ih� kms_kl\m� g_� hlebqZxlky� hl� ijhkluo
khh[s_gbc�h�k_[_��hgb�fh]ml�d\Zebnbpbjh\Zlvky�dZd�o\Z�
klh\kl\h��IjbqbgZfb�lZdhc�d\ZebnbdZpbb�kem`Zl�hkh[Zy�²
]jhfdZy�b�g_k^_j`ZggZy�²�fZg_jZ�j_qb��beb�\i_qZle_gb_
hq_\b^gh]h�m^h\hevkl\by��dhlhjh_�^hklZ\ey_l�km[t_dlm�_]h
fhgheh]� h� k_[_��beb�g_fhlb\bjh\Zgghklv�� g_bgnhjfZlb\�
ghklv�� g_mf_klghklv� wlh]h� fhgheh]Z�� Kj�� G_l�� m`� wlb
nZlu�h^he_eb�f_gy�k\hbf�nZgnZjhgkl\hf��<_^v�g_�kZfb
hgb� gZ`beb� [h]Zlkl\h�� qlh� `� hgb� bf� o\ZklZxlky�

�:��Hkljh\kdbc�� KKbg��� Hl_p� K_jZnbf� gZqZe� g_kghkgh
o\ZklZlvky�k\hbf�^_^hf��k\ys_ggbdhf�K_f_ghf��`b\rbf
\�k_e_�Db`b��IZmklh\kdbc��F:K���Ihlhf�h`be��aZof_e_e�
klZe�o\ZklZlv�²�b�hiylv�jZkkdZaZe�h�lhf��dZd�hg�q_kl�
gh�[eZ]hjh^gh�kem`be�m�ihiZ�b�dZd�eh\dh�\u^Ze�ijhreuc
]h^� k\hx� ^hqv� aZfm`� �B��;mgbg��>_j_\gy��� >Qe_gu�h[s_�
kl\Z�©;jZlkl\hª@�g_�jZa�o\ZklZeb�l_f��qlh�jZa[jZku\Z�
xl�gZ^�=Z\Zghc�ZglbdZkljh\kdb_�ebklh\db��©Ba\_klbyª�
�������������GZihe_hg�ex[be�o\Zeblvky�l_f��qlh�ihdjh\b�
l_evkl\m_l�gZmdZf��Hg�hkuiZe�fbehklyfb�fZl_fZlbdh\�
obfbdh\�� Zkljhghfh\��nbabdh\�� hq_gv� [eZ]hkdehg_g� [ue� d
_]bilheh]Zf��?��LZje_��GZihe_hg��

<�wlhf�kfuke_�f_`^m�kbghgbfZfb�^Zggh]h�jy^Z�[hevr_
koh^kl\�� q_f� jZaebqbc�� b� g_j_^db� kblmZpbb�� dh]^Z� [hev�
rbgkl\h�ba�gbo��bkdexq_gb_�khklZ\ey_l�[Zo\Zeblvky��k_�
fZglbq_kdb� \ a Z b f h a Z f _ g b f u� �Kj��G_ij_ju\gh
[helZy��o\ZklZykv�b�]jhaykv��lhiqmlky�\hae_�wlh]h�f_jl�
\ydZ��Z�ihlhf��g_�i_j_klZ\Zy� ]jhablvky�b�o\ZklZlv��ih�
\hjZqb\Zxl� hl� ]j_oZ� gZaZ^�� \� ^_j_\gx� �:�� b�;��Kljm]Zp�
db_��MebldZ� gZ� kdehg_��� <bdlhj�� ^mfZe� y�� g_� fh]� iho\Z�
eblvky� ih[_^Zfb� \� djm`d_� k_dlZglh\� ihlhfm�� qlh� g_
mf_e� \aylvky� aZ�^_eh�� ����Fh]m� eb� y�iho\ZklZlvky�� qlh
^h[beky� [hevr_]h�� q_f� <bdlhj"� Q_klgh� b� hldjh\_ggh
kdZ`m��g_l���G��<Ze_glbgh\��<klj_qb�k�E_gbguf��

;he__� beb�f_g__� q_ldh� ijhlb\hihklZ\e_gu� ^jm]� ^jm]m
^\_� ]jmiiu� kbghgbfh\�� o\ZklZlvky�� o\ZklZlv�� k� h^ghc
klhjhgu��b�o\Zeblvky��[Zo\Zeblvky��k�^jm]hc�

Kbghgbfu� o\ZklZlvky� b� o\ZklZlv� k[eb`Zxlky� ^jm]� k
^jm]hf� ij_`^_� \k_]h� ih� ijbagZdm� fhlb\bjh\db� j_q_\h]h
ZdlZ��B� \� lhf��b� \�^jm]hf� kemqZ_�hkgh\guf�bfimevkhf� d

^_ckl\bx� y\ey_lky� ls_keZ\gh_� `_eZgb_� [ulv� \� p_glj_
\ g b f Z g b y � beb� \u]ey^_lv� dZd� fh`gh� a g Z q b �
l _ e v g _ c �\�]eZaZo�kh[_k_^gbdZ��Wlh�`_eZgb_�gZklhevdh
kbevgh��qlh�km[t_dl�fh`_l�\uklZ\eylv�gZihdZa�ex[u_�k\hb
ihklmidb�b�k\hckl\Z��^Z`_�aZ\_^hfh�khfgbl_evgu_�k�h[s_�
ijbgylhc�lhqdb�aj_gby��_keb�hg�kqblZ_l��qlh�hgb�\u]h^gh
hlebqZxl�_]h�hl�^jm]bo�ex^_c��Kj��>XrdZ@�klZe�hldjulh

o\ZklZlvky�k\hbf�[_a^_ev_f�b�ihohleb\hklvx��dmjblv�b
iblv� kdhevdh� \e_a_l� �B��;mgbg��Kmoh^he���Fu� iv_f��rm�
fbf��ij_^klZ\ey_f�ihreu_��nZevrb\u_�kljZklb��o\ZklZ�

_f� k\hbf� dZ[Zqguf� ]_jhckl\hf�� Z� lml� [_^gZy� k_kljZ
klhbl�f_`^m�`bagvx�b�kf_jlvx��:��Hkljh\kdbc��F:K��
Ihwlhfm�^_ckl\by�o\ZklZlvky�b�o\ZklZlv�\uau\Zxl�h[uq�
gh�[he__�j_adh_�hkm`^_gb_��q_f�^_ckl\b_�o\Zeblvky�

O\ZklZlvky� b� o\ZklZlv� qZs_� ^jm]bo� kbghgbfh\� jy^Z
mihlj_[eyxlky� \� kblmZpbyo�� dh]^Z� ml\_j`^_gby� km[t_dlZ
g_�bf_xl�ih^�kh[hc� g b d Z d b o �nZdlbq_kdbo�hkgh\Zgbc
b�fZeh�q_f�hlebqZxlky�hl�ijyfh]h�\jZgvy��Kj��Fm`bd��kb�
^_\rbc� gZ� ]jy^d_�� klZe� lhfblvky�� ^_j]Zy� \_j_\hqgu_
\h``b��dZd�[u�`_eZy�\k_f�k\hbf�kms_kl\hf�ihfhqv�eh�
rZ^b��Hg�gZ�klZgpbb�o\ZklZeky��qlh�©__�g_�m^_j`brvª�
b� l_i_jv�� \b^bfh�� klu^beky� �B��;mgbg�� >_j_\gy��� <_jx�
Koh^blky��:� y�lh�;exfdbgm� g_� \_jbe��^mfZe�� qlh� o\Zk�
lZ_l� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� ;_e_gbpugZ
lhevdh�o\ZklZeZkv��qlh�m�g_c�\ky�deZkkbq_kdZy�fmaudZ��²
gZ�^_e_�m�g_c��djhf_�ihe_d�b�\Zevkh\��gbq_]h�g_l��Lmj]_g_\�
;:K��� <� lZdbo� mihlj_[e_gbyo� o\ZklZlvky� b� o\ZklZlv
k[eb`Zxlky� kh� keh\Zfb� lbiZ� \jZlv�� ijb\bjZlv�� gZo\Z�
klZlv��kj��FZevqbrdb�\h�^\hj_�pbgbqgh�]h\hjbeb�h�^_\qhg�
dZo�� \jZeb�� o\ZklZebkv�� wlb� jZa]h\hju� [ueb� KZr_� ijh�
lb\gu��:��Ju[Zdh\��>_lb�:j[ZlZ��

GZdhg_p�� o\ZklZlvky� b� o\ZklZlv�� hkh[_ggh� \� nhjf_
KH<�� fh]ml� h[hagZqZlv� g_� lhevdh� j_q_\hc� Zdl�� gh� b� lbi
i h \ _ ^ _ g b y� � Z� bf_ggh� \uklZ\e_gb_� gZihdZa� k\hbo
^hklhbgkl\�� Kj�� Hg� ih^hr_e� d� lmjgbdm�� `_eZy� iho\Z�
klZlvky��iho\ZklZlv!�k\h_c�kbehc�b�eh\dhklvx��<�wlhf
mihlj_[e_gbb�hgb�k[eb`Zxlky�k�lZdbfb� keh\Zfb��dZd�jb�
kh\Zlvky��s_]heylv��nhjkblv�b�l��i��b�gZb[he__�j_adh�ijh�
lb\hihklZ\e_gu� kbghgbfm� [Zo\Zeblvky�� dhlhjuc� \k_]^Z
h[hagZqZ_l�lhevdh�j_q_\hc�Zdl�

JZaebqby�f_`^m�o\ZklZlvky�b�o\ZklZlv� �aZ�bkdexq_�
gb_f�klbebklbq_kdbo��dZkZxlky�\�[hevr_c�f_j_�bo�mamkZ�
q_f� kh[kl\_ggh� agZq_gbc�� l��_�� k\h^ylky� d� l_f� beb� bguf
ij_^ihql_gbyf��<�qZklghklb��]eZ]he�o\ZklZlvky�dZd�[he__
r b j h d b c � ih� agZq_gbx� b� mihlj_[e_gbx� ij_^ihqblZ�
_lky� kbghgbfm� o\ZklZlv� \� ke_^mxsbo� ^\mo� kemqZyo�
Z��dh]^Z�ij_^f_lhf�o\Zklh\kl\Z�y\eyxlky� aZkem]b�beb�^h�
klhbgkl\Z� ^ j m ] b o �ex^_c��dhlhju_�gZoh^ylky�\�ebqghc
kn_j_�km[t_dlZ��kj��o\ZklZlvky�k\hbfb�^_lvfb��\ebyl_ev�
gufb� agZdhfufb�� mki_oZfb� k\h_]h� kugZ!��[��dh]^Z�j_q_\hc
Zdl� i j h k i _ d l b \ _ g� � l��_�� hibku\Z_l� g_� m`_� kh\_j�
r_ggh_�^_ckl\b_�beb�ZdlmZevgh_�k\hckl\h��Z�lh��qlh�km[t_dl
ij_^iheZ]Z_l� k^_eZlv� beb� ijh^_fhgkljbjh\Zlv� \� [m^ms_f�
kj��<�[_k_^dm�gb�h^bg�q_eh\_d�g_�j_rbeky�[u�ihclb�\�iheghqv�
^Z�_s_�\�^h`^v��FZjd�o\ZklZeky�jZa��qlh�ihr_e�[u��_keb
[u�_fm�iha\hebeb��Dhjhe_gdh��F:K���>>_^@��[u\Zeh��]ey^bl
gZ�<Zj\Zjm�lh��o\ZklZ_lky��aZ�^\hjygbgZ�\u^Zf��aZ�[ZjbgZ�

�=hjvdbc��F:K��
Kbghgbfu� \lhjhc� ]jmiiu� ²� o\Zeblvky� b� hkh[_ggh

[Zo\Zeblvky�²� Zdp_glbjmxl�g_� klhevdh�`_eZgb_� \u]ey�
^_lv� dZd� fh`gh� agZqbl_evg_c�� kdhevdh� g_kihkh[ghklv
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k^_j`Zlv� k Z f h ^ h \ h e v k l \ h� �Ijb�wlhf�\�dZq_kl�
\_� ^hklhbgkl\Z�� fh`_l� [ulv� fgbfh]h�� qZs_� ih^Zxlky
k h [ k l \ _ g g u _� aZkem]b�b�^hklb`_gby��q_f� aZkem]b�b
^hklb`_gby�^jm]h]h�q_eh\_dZ��ohly�[u�b�[ebadh]h�km[t_d�
lm�� Z� kZfh� ml\_j`^_gb_� h[uqgh� k h h l \ _ l k l \ m _ l
^_ckl\bl_evghfm� iheh`_gbx� \_s_c�� Kj�� KlZjbd� \uibe
ebrg__�b�klZe�o\Zeblvky��qlh�m�g_]h�k�kh[hc�^_g_]�fgh]h�
Dmipu��ba\_klgh��gZjh^� o\Zkleb\uc�� g_� ^Zc�;h]� �Q_oh\�
KKbg���:�fhc�iZeZq�]ey^bl�\_k_euf�\ahjhf� ��B�o\Zeblky

bkdmkghx�jZ[hlhc�� ��JZkkfZljb\Zy� gZ� ih[e_dr_c� dh`_� �
Ke_^u�ih[h_\��:��:ofZlh\Z��©Y�]hjvdZy�b�klZjZy��Fhjsb�
guª��� Hg� ihklhyggh� [Zo\Zebeky� k\h_c� kbehc�� dhlhjZy�
^_ckl\bl_evgh��[ueZ�\_ebdZ��Ihfyeh\kdbc��F:K��

:nbrbjm_fh_� ^hklb`_gb_� \� kemqZ_� o\Zeblvky� b� [Z�
o\Zeblvky�h[uqgh�ZdlmZevgh��eb[h�hgh�kZfh��eb[h�_]h�g_�
ihkj_^kl\_gguc� j_amevlZl� kqblZ_lky� k m s _ k l \ m x �
s b f� \�fhf_gl�j_q_\h]h�ZdlZ��Mq_guc�ij_dehggh]h�\ha�
jZklZ� fh`_l� o\ZklZlvky� l_f�� qlh� \� fheh^hklb� ihemqbe
ij_fbx�K_q_gh\Z� ih� [bheh]bb�� mihlj_[e_gb_� kbghgbfh\
o\Zeblvky�b�[Zo\Zeblvky�\�lZdhc�kblmZpbb�[ueh�[u�f_�
g__�mf_klgh�

=eZ\gh_�jZaebqb_�f_`^m�[Zo\Zeblvky�b�o\Zeblvky�kh�
klhbl�\�lhf��qlh�i_j\uc�kbghgbf�ij_^ihqblZ_lky�\�kblmZ�
pbyo�� dh]^Z� q_eh\_d� o\ZklZ_lky� [ m j g h� � \ha[m`^_ggh�
g_mf_j_ggh�� [m^mqb� g_� \� khklhygbb� k^_j`Zlv� jZkibjZx�
sbc� _]h� ihju\� kZfh^h\hevkl\Z�� Kj�� <_klh\u_� jZag_keb
rZfiZgkdh_�� <bgh� \kdjm`beh� ]heh\u�� gZkljh_gb_� ih^gy�
ehkv��Hnbp_ju�gZqZeb�[Zo\Zeblvky��\kihfbgZy�fbgm\rbc
[hc� �Kl_iZgh\��KKbg���Bgh]^Z�kZfh\ha\_ebq_gb_�\�kemqZ_
[Zo\Zeblvky�ijbh[j_lZ_l�nhjfm�ml\_j`^_gby�k\h_]h�ij_�
\hkoh^kl\Z�gZ^�^jm]bf�q_eh\dhf�� kj��Lu�K_j_`d_�[Zo\Z�
ebeky��qlh�y�[_a�l_[y� dZd�[_a� oe_[Z��`blv�g_�fh]m��GZ�
ijZkgh�lu� wlh� �=hjvdbc��;:K���Ihwlhfm�bf_ggh� Zdl�[Z�
o\Zeblvky�\uau\Z_l�gZb[he__� j _ a d h _ �hkm`^_gb_� ]h�
\hjys_]h��kf��ijbf_ju�np��

K� ^jm]hc� klhjhgu�� o\Zeblvky�� \� hlebqb_� hl� [Zo\Z�
eblvky��fh`_l�h[hagZqZlv�g_�lhevdh�j_q_\hc�Zdl��gh�b�lbi
i h \ _ ^ _ g b y� �kj��Hg�ih^hr_e�d�lmjgbdm��`_eZy�iho\Z�
eblvky�k\h_c�kbehc�b�eh\dhklvx��<�wlhf�hlghr_gbb�o\Z�
eblvky�k[eb`Z_lky�k�o\ZklZlvky�b�o\ZklZlv��kf��ijbf_ju�n�

Djhf_�lh]h��o\Zeblvky��ih^h[gh�o\ZklZlvky��^himkdZ�
xl� i j h k i _ d l b \ g u _ � mihlj_[e_gby��f_g__� oZjZd�
l_jgu_�^ey�[Zo\Zeblvky��kj��Hg� �ih�o\Zebeky��qlh�h[u]�
jZ_l�\k_o�\�rZofZlu�

IJBF?Q:GB?��NhjfZevgh�\�^Zgguc�kbghgbfbq_kdbc�jy^
\oh^yl�_s_�^\Z�kbghgbfZ�²�moh^ys��beb�ijhkl��iho\Zeylvky
b�j_^d��ijhkl��\uo\Zeylvky��Kj��Gh�hnbp_jkl\h��]_g_jZebl_l�
\k_�\ukr__�^\hjygkl\h�[ueb�j_rbl_evgh�\�\hklhj]_�b�\kemo
iho\Zeyebkv��qlh�ijhmqZl�dhjkbdZgkdh]h� \ukdhqdm� �?��LZje_�
GZihe_hg���B�gZ�qlh�\u�fg_�gm`gu"���Lhevdh�fh`_l_�kf_ylv�
ky�� ��>jm]�ij_^�^jm]hf�iho\Zeylvky� ��>Z�p\_lu�kx^Z�ghkblv
�:��:ofZlh\Z��KdZadZ�h�q_jghf�dhevp_���Wlh�\u��klZeh�[ulv�
k\hx� wjm^bpbx� ohlbl_� ihdZaZlv"�GZreb� i_j_^� d_f� iho\Z�
eylvky�� B^bl_� i_j\uf� �:��JZcdbg�� ©Lhevdh� ihke_� \Zk���ª��
Lu��Fbljbc��g_�hq_gv�\uo\Zeycky��²�kdZaZe�aZ^_luc�aZ�`b�
\h_�Lbfhn_c�Bevbq��;Z[Z_\kdbc��;:K��

�N� �<�nhjf_�KH<�kbghgbfu�o\ZklZlvky�b�o\Zeblvky
h[hagZqZxl� m f _ j _ g g m x � kl_i_gv� o\Zklh\kl\Z� b� \
agZqbl_evghc�kl_i_gb� m l j Z q b \ Z x l �hljbpZl_evgmx
hp_gdm��ijbkmsmx�bf�\�nhjf_�G?KH<��Kj��N_^hj�DZjeh\bq
fg_�iho\ZklZeky��qlh�m�g_]h�_klv�gh\uc�njZd��kbgbc��k�ah�

ehlufb�im]h\bpZfb��:��B��=_jp_g��;ueh_�b�^mfu���>ey�ijb�
f_jZ� \havf_f� h^bg� ba� [eZ]hjh^g_crbo� aZdhgh\� gh\_cr_]h
\j_f_gb��dhlhjuf�fu�fh`_f�iho\Zeblvky�i_j_^�klZjbghx

�:��K��Ohfydh\��H�klZjhf�b�gh\hf���<�lZdbo�kemqZyo�hkgh\�
guf�bfimevkhf�d�^_ckl\bx�fh`_l�[ulv�\iheg_�ijhklbl_ev�
gh_�`_eZgb_�ih^_eblvky�k�kh[_k_^gbdhf�k\h_c�jZ^hklvx�

�D� �<k_� kbghgbfu� bf_xl� \Ze_glghklb� km[t_dlZ�� Z^�
j_kZlZ�beb�Zm^blhjbb�b�kh^_j`Zgby�khh[s_gby�

<k_� kbghgbfu�mijZ\eyxl�nhjfhc�L<HJ� kh� agZq_gb_f
k h ^ _ j ` Z g b y � khh[s_gby�� Kh\_jrb\� kf_euc� ihklm�
ihd��hg�gbdh]^Z�wlbf�g_�o\ZklZeky��g_�o\ZklZe��g_�o\Z�
ebeky��g_�[Zo\Zebeky!��E_cl_gZgl�o\ZklZeky��o\Zebeky�

[Zo\Zebeky!�k\h_c�kbehc��Hl_p�ex[be�iho\ZklZlv�k\h_c
wjm^bpb_c��KZf�wjp]_jph]�DZje��lZeZgleb\uc�b�k_jv_aguc
q_eh\_d��g_�lhevdh�g_�o\ZklZeky�h^_j`Zgghc�ih[_^hc��gh
b� jZa^jZ`Zeky� \k_fb� wlbfb� ij_m\_ebq_gbyfb� �?��LZje_�
GZihe_hg���Jhklhiqbg�\ihke_^kl\bb�����lh�o\ZklZe�k\hbf
mqZklb_f�\�ih`Zj_�Fhkd\u��lh�hljbpZe�wlh�mqZklb_��lh
hiylv� o\ZklZe� b� dhd_lgbqZe� k\hbf� g_bklh\uf� iZljbh�
lbafhf��?��LZje_��GZihe_hg���Kf��lZd`_�K�

<k_� kbghgbfu� mijZ\eyxl� ijb^Zlhqguf� i j _ ^ e h �
` _ g b _ f� � \\h^bfuf� khxahf� qlh�� \� lhc�`_� jheb��Hg
gZ]eh�o\ZklZ_lky�gZ�^_j_\g_��qlh�l_i_jv�hg�²�dmf�dhjh�
ex��B��;mgbg��>_j_\gy���Hg�o\ZklZe��o\Zebeky!��qlh�\k_
rdheu� \� ]hjh^_� ihkljh_gu� ih� _]h� ijh_dlZf�� <uib\�� hg
klZe�[Zo\Zeblvky��qlh�\oh`�d�]m[_jgZlhjm�

<k_�kbghgbfu�mijZ\eyxl� i j y f h c � j _ q v x �\�lhc
`_�jheb��KlZjZy�dh[ueZ�[hjha^u�g_�bkihjlbl��²�iho\Z�
klZeky�hg�� ohly�DeZrZ�fgh]h� jZa� keurZeZ� hl� ihdhcghc
l_ldb�� qlh� ^Z\gh� bkihjq_gZ� \ky� `bagv� _]h� �B��;mgbg�
DeZrZ���:�dZdmx�y�k_[_�rm[m�dmibe��]hkih^Z��²�o\ZklZ_l

Ojmfh\��Q_oh\��F:K���Ib\h""�Ib\h���AZ�ljb�]h^Z�y�_]h�g_
\uibe�gb�]ehlhqdZ��AZ\ljZ�\�dZf_j_�[m^m�o\ZklZlv��ib\h
ibe�� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���HgZ� m� f_gy� b
qblZlv� fh`_l�� ²� iho\ZebeZkv� Hev]Z�� g_`gh� ]ey^y� gZ
k\hx�^hqv� �:��I��Q_oh\��Fm`bdb���Gh�Ijhohj� kZf�ihlhf
o\Zebeky��y��]h\hjbl��\�lhl�jZa�>mgvdm�g_�aZj_aZe��lZd�\
^jm]hc�jZa�^hj_`m��:��Dmijbg��YfZ���Y�bo�\k_o�iheh`be�gZ
ehiZldb��²�[Zo\Zebeky�ih[_^bl_ev�

Kbghgbf�o\ZklZlvky�mijZ\ey_l�nhjfhc�>:L�\�agZq_gbb
Z ^ j _ k Z l Z �j_q_\h]h�ZdlZ��Hg�fg_�dZd�lh�iho\ZklZeky�
qlh�fh`_l� aZ�f_kyp� \umqblv� ex[hc� yaud��<�ijbgpbi_
lZdh_�mijZ\e_gb_�^himklbfh�b�^ey�\k_o�^jm]bo�kbghgbfh\
jy^Z��gh�j_Zevgh�hgh�\klj_qZ_lky�j_`_�

<k_�kbghgbfu�jy^Z�mijZ\eyxl�ij_^eh`gh�bf_gghc�]jmi�
ihc� i_j_^� d_f�e�� kh� agZq_gb_f� Z^j_kZlZ� beb� Z m ^ b l h �
j b b� j_q_\h]h�ZdlZ��Kj��Hg�o\ZklZeky��o\ZklZe��o\Zebe�

ky��[Zo\Zebeky!�i_j_^�gZfb�k\hbfb�ih[_^Zfb�gZ^�`_gsbgZ�
fb��FZjby�>fbljb_\gZ�\�kmsghklb�g_�fgh]h�[hevr_�fm`Z
aZgbfZeZkv�Ebahc�� ohly� hgZ� b� o\ZklZ_lky� i_j_^� EZ\j_p�
dbf��qlh�h^gZ�\hkiblZeZ�^_l_c�k\hbo��Lmj]_g_\��F:K���JZa
y�ohl_e�iho\ZklZlvky�i_j_^�gbfb�k\hbfb�agZgbyfb�\�ebl_�
jZlmj_� ���� b� aZ\_e� jZa]h\hj� gZ� wlm� l_fm� �E��G��Lheklhc�
Xghklv���Dhkly��fZevqbd�e_l�����qlh[u�iho\ZklZlv�k\h_c
ojZ[jhklvx� i_j_^� fZl_jvx� b� k_kljhc�� gujgme� b� ihieue
^Zevr_��:��I��Q_oh\��>mwev���:�y�lh�\q_jZ�[Zo\Zebeky�i_j_^
AbgZb^hc�����M_^m��fhe��fZogm�jmdhc��>Zevgyy�^hjh]Z��gh\u_
]hjh^Z��gh\u_�ex^b��Qm^Zd�����<��Khjhdbg��IjhsZgb_��

<k_�kbghgbfu�mihlj_[eyxlky�\� Z [ k h e x l b \ g h c
dhgkljmdpbb��hkh[_ggh�\�hljbpZl_evghf�b�fh^Zevghf�dhg�
l_dkl_��kj��Lu�gbdh]^Z�g_�hjZe��g_�o\ZklZeky��g_�[be�k_[y�\
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]jm^v��>h[juc�b� q_klguc� �:��b�;��Kljm]Zpdb_��MebldZ�gZ
kdehg_���<ijhq_f��\f_klh�lh]h��qlh[u�o\ZklZlvky��y�\Zf
ihdZ`m��qlh�h[h�fg_�]h\hjbeb�]Za_lu��:��Dmijbg��Eheeb��
B�� h�� dZd�`_�fg_� g_� o\ZklZlv�� ��Y� ²� ih`bag_gguc� ba�
[jZggbd� �� K_\Zklhihevkdbo� jZ[hqbo� �;��IZkl_jgZd��Fm`�
kdh_�ibkvfh���I_j_klZgv��o\Zeblvky!�[Zo\Zeblvky�

M� kbghgbfh\� o\ZklZlvky� b� o\ZklZlv� \� Z[khexlb\ghc
dhgkljmdpbb�\�ijhkluo�ml\_j^bl_evguo�b�hljbpZl_evguo
ij_^eh`_gbyo��hkh[_ggh�ijb�gZebqbb�]eZ\gh]h�njZah\h]h
m^Zj_gby�gZ�]eZ]he_��l��_��\�nmgdpbb�j_fu��fh`_l�Zdp_g�
lbjh\Zlvky�dhfihg_gl� �g_khhl\_lkl\b_�^_ckl\bl_evghklb��
lZd�qlh�\ukdZau\Zgb_�lbiZ�Hg�po\ZklZ_lky��po\ZklZ_l!�
hg�g_�mf__l�b]jZlv�gZ�kdjbid_�agZqbl��Hg�\j_l��qlh�mf__l
b]jZlv�gZ�kdjbid_���:gZeh]bqguf�h[jZahf�Y�g_�o\ZklZxkv

�g_�o\ZklZx!��y�^_ckl\bl_evgh�dhgqbeZ�rdhem�k�ahehlhc
f_^Zevx�fh`_l�agZqblv��Y�]h\hjx�ijZ\^m��y�g_�ij_m\_eb�
qb\Zx��� >ey� o\Zeblvky� b�� hkh[_ggh�� [Zo\Zeblvky� lZdb_
dhgkljmdpbb�g_oZjZdl_jgu�

�K� �<Ze_glghklv� kh^_j`Zgby� j_q_\h]h� ZdlZ� m� \k_o� kb�
ghgbfh\�fh`_l�gZkusZlvky�kms_kl\bl_evgufb��h[hagZqZx�
sbfb��Z�� ^ h k l b ` _ g b y �km[t_dlZ��j_Zevgu_�beb�fgb�
fu_���kj��o\ZklZlvky��o\ZklZlv��o\Zeblvky��[Zo\Zeblv�

ky!�k\hbfb�mki_oZfb��ih[_^Zfb��ih^\b]Zfb!��o\ZklZlvky

�o\ZklZlv�� o\Zeblvky�� [Zo\Zeblvky!� k\hbfb� \ukhdbfb
]hghjZjZfb�� [�� a g Z d b � lZdbo� ^hklb`_gbc�� kj�� o\Z�

klZlvky� �o\ZklZlv�� o\Zeblvky�� [Zo\Zeblvky!� k\hbfb
hj^_gZfb� �j_]Zebyfb�� ijbaZfb�� a\Zgbyfb� b� lblmeZfb!�
\�� i j b h [ j _ l _ g b y�� kj�� o\ZklZlvky� �o\ZklZlv�

o\Zeblvky��[Zo\Zeblvky!�k\hbf�kh[jZgb_f�dZjlbg��dhe�
e_dpb_c�klZjbggh]h�hjm`by��Zglbd\Zjghc�f_[_evx��^jZ�
]hp_gghklyfb�� agZdhfkl\Zfb� \� l_ZljZevghf� fbj_!�
]�� k \ h c k l \ Z � k m [ t _ d l Z �� kj�� o\ZklZlvky� �o\Z�

klZlv��o\Zeblvky��[Zo\Zeblvky!�k\h_c�kbehc��iZfylvx�
gZqblZgghklvx�� \ughkeb\hklvx�� kf_ehklvx�� ijhbkoh`�
^_gb_f��agZlghklvx�jh^Z!�

>ey� kbghgbfh\� o\ZklZlvky�� o\ZklZlv� b� o\Zeblvky
\hafh`gu�ZgZeh]bqgu_�khq_lZgby�k� d h g d j _ l g u f b
kms_kl\bl_evgufb�� kj�� o\ZklZlvky� �o\ZklZlv�� o\Z�

eblvky!�k\h_c�dZjlbghc��k\hbfb�klboZfb!��o\ZklZlvky

�o\ZklZlv�� o\Zeblvky!� k\h_c� nb]mjhc� �aZ]Zjhf�� [_ehc
dh`_c!��>ey�[Zo\Zeblvky�lZdb_�khq_lZgby�\�ijbgpbi_�^h�
imklbfu��gh�\�mamk_�ihqlb�g_�\klj_qZxlky�

>ey� kbghgbfh\� o\ZklZlvky�� o\ZklZlv� b�²� \�f_gvr_c
f_j_�²�o\Zeblvky�\�nhjf_�KH<�oZjZdl_jgh�khq_lZgb_�k
fh^Zevgufb� keh\Zfb� lbiZ�fhqv��fh`gh�� g_evay�� g_� ohqm�
g_�klZgm��g_�[m^m��qZklh�\�dhgl_dkl_� h l j b p Z g b y� �<
lZdbo� mkeh\byo� hljbpZl_evgZy� hp_gdZ� kgbfZ_lky�� Z� \k_
keh\hkhq_lZgb_�ijbh[j_lZ_l�agZq_gb_�g_[_ajZaebqghc�dhg�
klZlZpbb�lh]h��qlh�m�km[t_dlZ�hlkmlkl\m_l� �beb��gZh[hjhl�
bf__lky��dZdh_�lh�p_ggh_�k\hckl\h��^hklb`_gb_�b�l��i��Kj�
Y�g_�fh]m��\u�g_�fh`_l_��hg�g_�fh`_l!�iho\ZklZlvky

l_ji_gb_f�� @_gZ� _]h� g_� fh]eZ� iho\ZklZlv� a^hjh\v_f

�N_^bg��;:K���G_�ohqm�o\ZklZlvky��gh�\h�fg_��dhee_]Z��\u
gZc^_l_� j_^dh_� khq_lZgb_� \g_rg_c� h[sbl_evghklb� b
\gmlj_gg_c� ^_ebdZlghklb� �<��GZ[hdh\�� Ijb]eZr_gb_� gZ
dZagv���<g_rgbf� \b^hf�Kljmggbdh\�iho\Zeblvky�g_�fh]�
Jhkl� gb`_� kj_^g_]h�� gh]b� dhjhldb_� �KZeludh\�S_^jbg�
;:K���Fh]m� iho\ZklZlvky�� qlh� fu� aZdhgqbeb� jZ[hlm� \
kjhd��g_kfhljy�gZ�ly`_e_crb_�mkeh\by�

>ey� kbghgbfZ� o\ZklZlvky� \� nhjf_�G?KH<� oZjZdl_jgu
fh^Zevgu_�khq_lZgby�kh�keh\Zfb�q_f��g_q_f��gZr_e��gZreb!

q_f��k�ihfhsvx�dhlhjuo�]h\hjysbc�\ujZ`Z_l�k\h_�m[_`�
^_gb_�\�hlkmlkl\bb�dZdbo�eb[h�hkgh\Zgbc�^ey�o\Zklh\kl\Z
beb�ohly�[u�^ey�qm\kl\Z�m^h\e_l\hj_gby�k\hbfb�mki_oZfb�
kj�� Q_f� o\ZklZlvky�lh"�� O\ZklZlvky� hkh[_ggh� g_q_f�
GZr_e� q_f� o\ZklZlvky��>ey� hklZevguo� kbghgbfh\� jy^Z
lZdb_�khq_lZgby�^himklbfu��gh�f_g__�oZjZdl_jgu��kj��Ih�

o\Zeblvky�hkh[_ggh�g_q_f��GZr_e�q_f�o\Zeblvky�
<k_�kbghgbfu�jy^Z�khq_lZxlky�k�jZaebqgufb�ihdZaZl_ey�

fb� \ u k h d h c �kl_i_gb��j_adh� h l j b p Z l _ e v g h c
hp_gdb�b� g Z i j Z k g h k l b �^_ckl\by�lbiZ�[_am^_j`gh�
`mldh�� m`Zkgh��lZd�� dZd�� gZ]eh�� g_kghkgh�� g_kl_jibfh�
ihimklm��ajy��gZijZkgh�

�B� �B�E_\Z� ²� gZ� \b^� kh\k_f� ^jm]hc�� ihhkmgmeky�
i_j_h^_eky��klZe�ihm\_j_gg_c��ihgZoZevg_c����O\ZklZlvky
\jh^_�g_q_f��Z�qlh�lh�m`_�[ueh�\�_]h�`bagb��Z�wlh�kZfh�ih
k_[_�qlh�lh��:��;blh\��Imrdbgkdbc�^hf���Hg�[m^_l�g_\hev�
gh�o\ZklZlvky�k\hbf�]hjh^hf��ohly�h[uqgh�jm]Z_l�_]h�iZj�
rb\hc�^ujhc�b�ijh\bgpb_c��D��IZmklh\kdbc��DZjZ�;m]Za��
AZdmjb\�iZibjhkm�b�ijb\Zeb\rbkv�d�kl_gd_�klmeZ��hg�aZdb�
^u\Ze�]heh\m�gZaZ^��\uimkdZe�ba�ghkZ�^uf������\k_�o\ZklZ�
ykv�k\hbfb�m^ZqZfb�b�keh\gh�ivyg_y�hl�o\Zklh\kl\Z��Gh\b�
dh\�Ijb[hc�� KKbg��� DZd� lhevdh� m_oZeZ� k� \_q_jZ� AbgZb^Z
IZ\eh\gZ��:eZjbg��g_kfhljy�gZ�\kx�k\hx�\u^_j`dm��dhlh�
jhc� hg� lZd� o\ZklZeky�� ijhb]jZe� \k_� gZebqgu_� ^_gv]b
�:��Dmijbg��<ihlvfZo���Fbgbklj�nbgZgkh\�\�h^ghf�ba�k\hbo
^hdeZ^h\�dhjhex�iho\ZklZeky��qlh�h^bg�_^bgkl\_gguc�h[_^
_]h� \_ebq_kl\Z� klhbl� klhevdh� `_�� kdhevdh� ihem]h^h\h_
kh^_j`Zgb_� khZgkdhc� ZdZ^_fbb�gZmd� �:��b�;��Kljm]Zpdb_�
Ljm^gh� [ulv� [h]hf���<�� >GZ[hdh\@� ijh\_e� \� ;_ev]bb� ljb
ijbylguo��gh�mlhfbl_evguo�^gy��b�o\ZklZ_lky��qlh�k�q_klvx
\ur_e� ba� k\hbo� iml_r_kl\bc� �A��RZoh\kdZy�� <� ihbkdZo
GZ[hdh\Z��

Y�l_[_�dh]h�ohrv�ijbkmrm������>mfZ_rv��o\ZklZx��\jm"
:�\hl�g_�\jm��;��IZkl_jgZd��>hdlhj�@b\Z]h���Fheh^hc�q_�
eh\_d�kdZaZe��qlh�\�jh^guo�f_klZo�hg�hohlbeky��b�iho\Z�
klZe��qlh�hg�\_ebdhe_iguc�klj_ehd��;��IZkl_jgZd��>hdlhj
@b\Z]h���Y�ibrm�h[�wlhf�\�dgb]_�g_�^ey�lh]h��qlh[u�mij_�
dZlv�ijhreh_��g_�^ey�lh]h��qlh[u�o\ZklZlv�k\hbf�a^hjh\v�
_f�� Z�^ey� lh]h��qlh[u� aZibkZlv�� qlh� \� lh� kZfh_� \j_fy�fu
[ueb� kqZkleb\u� �<��Rdeh\kdbc�� L_lb\Z��� YrdZ� JZrdh\�
kdbc�[ue�\hkiblZgguc�fZevqbd��g_�o\ZklZe�k\hbf�iju`�
dhf��g_�aZ^Z\Zeky��gbdh]h�g_�ih^gZqb\Ze�iju]gmlv��:��Ju�
[Zdh\��>_lb�:j[ZlZ��²�Ihq_fm�`_�o\ZklZxl"�²�k�ljm^hf
jZae_ib\�]m[u��kdZaZe�=hllbo��²�<hl�y��gZijbf_j��[Zjhg��Z
g_�o\ZklZxkv�`_"��:��;blh\��Imrdbgkdbc�^hf��

Iehlgh� ih_\�� [hcpu� dmjbeb� b� o\Zebebkv� ^jm]� i_j_^
^jm]hf��dlh�hjm`b_f��^h[uluf�\�[hx������dlh�^hgkdbf�kdZ�
dmghf� �:��G��Lheklhc�� Ofmjh_� mljh��� >>_fvyg@� ijbr_e� d
Xldbguf� iho\Zeblvky� k\hbfb� ihdmidZfb� �FZjdh\�
KKbg���Lu�\hl��\b`m��]hj^brvky��qlh�lu�jmkkdbc��Z�y��[jZl�
^Ze_dh�g_�keZ\yghnbe�� ����G_�o\Zebl_kv�\u��aZ�jZ^b�;h]Z�
qlh� \u� ²� jmkkdb_� �B��;mgbg��>_j_\gy���Y�� _kl_kl\_ggh_
^_eh�� lm^Z�kx^Z�� hlg_db\Zlvky�� Q_f� iho\Zebrvky"� ;_k�
ijbahjgZy� �;��IZkl_jgZd�� >hdlhj�@b\Z]h��� ;ueb� hnbp_�
ju��dhlhju_�o\Zebebkv�`_klhdhklvx�k\h_]h�h[oh`^_gby�k
khe^ZlZfb�� bf_ggh� \� wlhf� \b^y� bklbggmx� ^bkpbiebgm
�?��LZje_��GZihe_hg���<�h`b^Zgbb�gZ_a^gbdZ��iho\Zeb\r_�
]hky�k\hbf�bkdmkkl\hf��hg�kZf�_s_�g_�kZ^beky�gZ�k\hx�eh�
rZ^v��N��F��>hklh_\kdbc��FZe_gvdbc�]_jhc��

B\Zg�kgZjy^be�DebfZ�gZ�kf_gm��meh`be�\�_]h�q_fh^Zg�
qbd�iehlguc�m`bg�b�e_]dbc�aZ\ljZd��iZomqbc�keZ^dbc�qZc
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\�l_jfhk_�b�kljh]h�gZdZaZe��dmrZlv�\�h^bghqdm��^h[jhlghc
`jZl\hc� g_� [Zo\Zeblvky� �:��:ahevkdbc�� De_ldZ��� H^gZ� ba
_]h�ih^r_nguo�����mf_eZ�h[kem`b\Zlv�lj_o�fm`qbg�kjZam��\
q_f�fZchj�g_�khfg_\Zeky��ohly�ebqgh�ijh\_jblv�g_�fh]��^ZfZ
kby�ml\_j`^ZeZ��[Zo\Zeykv��qlh�kihkh[gZ�ijh^_eu\Zlv�lh�`_
k�iylvx�b� [he__�fm`bdZfb� �:��:ahevkdbc��De_ldZ���Hg� [Z�
o\Zebeky�� aZ^bjZe� ijhoh`bo�� k\_jdZe� ZnhjbafZfb� b� iZjZ�
^hdkZfb��gh�\b^gh�[ueh��qlh�_fm�\k_�_s_�djZcg_�g_�ih�k_[_
�:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_���<ky�\�f_gy��ihgye�²
g_l"�Lml� klZjbdZg�Kb^hj_gdh� kbevgh� [Zo\Zebeky�� ihlhfm
qlh�\gmqdZ�_]h�[ueZ��dZd�]h\hjblky��gb�\�fZlv��gb�\�hlpZ��Z�\
ijh_a`_]h�fheh^pZ��;��<Zkbev_\��<u�qv_��klZjbqv_"���B�q_f
[eb`_�ih^oh^beb�d�^hfm��l_f�\k_�f_gvr_�[Zo\Zebeky�IZe
?]hjuq�� Z�dh]^Z�\ureb�gZ�ihke_^gxx�ijyfmx�� lh�b� \h\k_
aZfheqZe��;��<Zkbev_\��<u�qv_��klZjbqv_"���<�dZ[Zd_�[mjebl�
[Zo\Zeblky���L_f�`_�\_q_jhf�e_kgbd����I_cl_��i_cl_��ijZ\h�
keZ\gu_����Y��j_[ylmrdb��[h]Zl����>\Z�[_dZkZ�gugq_�keZ\gu_��
Fg_�ihiZebkv�gZ�aZjy^��G��:��G_djZkh\��Dhjh[_cgbdb��

�:G:E� ��jbkh\Zlvky����s_]heylv��nhjkblv��[jZ\bjh�
\Zlv�� dhaujylv�� \ui_g^jb\Zlvky�� \hh[jZ`Zlv� ��� ib`h�
gblv��jZkimkdZlv�o\hkl��Znbrbjh\Zlv��\uklZ\eylv�gZih�
dZa��dhd_lgbqZlv��k\h_c�gZb\ghklvx���ihabjh\Zlv����djZ�
kh\Zlvky�� ]hj^blvky�� dbqblvky�� aZ^Z\Zlvky�� q\Zgblvky�
jZa^m\Zlvky� �hl� kZfh^h\hevkl\Z���nZgnZjhgblv�� j_deZ�
fbjh\Zlv��jZkibku\Zlv���

�DHG<:G:E� ��evklblv�>|��`_eZy�ihgjZ\blvky�q_eh�
\_dm��]h\hjblv�_fm�h�_]h�^hklhbgkl\Zo��kbevgh�bo�ij_m\_�
ebqb\Zy�@�

�|:GL� ��kdjhfgbqZlv����mgbqb`Zlvky��mfZeylv�k\hb
aZkem]b�

��>?J� ��o\Zklh\kl\h�� iho\Zev[Z�� [Zo\Zevkl\h�� kZfh�
\hko\Ze_gb_��oe_klZdh\sbgZ��g_kdjhfghklv��kZfhj_deZfZ�
o\Zklmg��o\ZklmgbrdZ��o\Zklmgvy��[Zo\Ze��Oe_klZdh\��mk�
lZj��jZa]��kZfho\Ze��o\Zkleb\uc��[_a�eh`ghc�kdjhfghklb�
jZko\ZklZlvky��ijbo\Zklgmlv��gZo\ZklZlv� >X��:�@

O<:KL:LVKY

OBLJUC� ����� OBLJHMFGUC� ��� IEMLH<:LUC� ��
EMD:<UC� ���� �lZdhc�� dhlhjhfm� k\hckl\_ggh� kdju\Zlv
qlh�e��beb�h[fZgu\Zlv�dh]h�e��^ey�^hklb`_gby�k\hbo�p_e_c��

Hg�[ue�gZklhevdh�obl_j��qlh�kmf_e�h[fZgmlv�[^bl_ev�
guo�lxj_fsbdh\��?]h�obljhmfgZy�`_gZ�ijb^mfZeZ��dZd
ba[_`Zlv�g_ijbylguo�jZkkijhkh\��Iemlh\Zluc� eZ\hqgbd
g_�[j_a]h\Ze�b�kZfhc�f_edhc�\u]h^hc��Fhy�emdZ\Zy�ih^jm�
]Z�g_�hl\_lbeZ�gb�keh\Z��lhevdh�meu[gmeZkv�

IJ?:F;ME:��>Zgguc�jy^�kbghgbfh\�khijbdZkZ_lky�k
g_dhlhjufb�^jm]bfb� kbghgbfbq_kdbfb�jy^Zfb�b� hl^_ev�
gufb� e_dk_fZfb�� mdZau\Zxsbfb� gZ� bkihevah\Zgb_� km[t�
_dlhf�\�k\hbo�^_ckl\byo�jZagh]h�jh^Z�meh\hd��=eZ\gu_�ba
gbo� ²� jy^u� dh\Zjguc� ����� \_jhehfguc� �� b� kbghgbfbq_�
kdbc�jy^�mdehgqb\uc����ba\hjhleb\uc���

IjbeZ]Zl_evgu_�dh\Zjguc�����b�\_jhehfguc���hlebqZxl�
ky�hl� kbghgbfh\� jZkkfZljb\Z_fh]h� jy^Z�ih� ^\mf�ijbagZ�
dZf�����hgb�mdZau\Zxl�gZ�gZf_j_gb_�ijbqbgblv�dhfm�eb[h
m s _ j [�� ��� hgb� mdZau\Zxl� gZ� i j _ ^ Z l _ e v k l \ h
beb�h[fZg�qv_]h�eb[h� ^ h \ _ j b y�� Kj��D\ZjlbjZ�gZ�Db_\�
kdhc�gZ\_jgydZ�ijhkemrb\ZeZkv��dh\Zjguc�ihedh\gbd�[ue
\�dmjk_�\k_o�kh\_sZgbc�b�h[km`^_gbc��lhevdh�^hdeZ^u\Ze
h�oh^_�ihbkdh\�g_�k\h_fm�r_nm��Z�_]h�ijhlb\gbdm��;��:dm�
gbg��:elug�Lheh[Zk��� ><ex[e_gguc@� ���� gZ^h_^eb\�� dh]^Z
`_�ijhc^_l�_]h�\ex[e_gghklv��hg�klZgh\blky�\_jhehf_g

�IeZlhg��N_^j��i_j��k�eZl���

IjbeZ]Zl_evgu_� mdehgqb\uc� ��b�ba\hjhleb\uc� ��hleb�
qZxlky�hl�kbghgbfh\�wlbo�^\mo�jy^h\�mdZaZgb_f�gZ�lh��qlh
km[t_dl�ijb[_]Z_l�d�g_^hfhe\dZf��obljhklyf�b�^jm]bf�ih�
^h[guf�ijb_fZf�g_�^ey� Zdlb\gh]h�ijh^\b`_gby� d� kh[kl�
\_gghc�p_eb�� Z�^ey� lh]h�� qlh[u� h l l y g m l v �ijbgylb_
jbkdh\Zggh]h�j_r_gby�� \ u b ] j Z l v � \j_fy� \� [hjv[_� k
hiihg_glhf�� g_� ^Zlv� _fm� ^hklbqv� _]h� p_eb��Wlb� ijbeZ]Z�
l_evgu_�oZjZdl_jbamxl�km[t_dlh\��dhlhju_�^_ckl\mxl�ih^
^Z\e_gb_f� \ g _ r g b o� h[klhyl_evkl\��Kj��Wlh�lbibq�
guc�kj_^gbc�qbgh\gbd�\j_f_g�bfi_jbb��<�\_sZo�fZeuo�b
[_kkihjguo� ²� kijZ\_^eb\� b� ^Z`_� ijbgpbibZe_g�� \� \_sZo
fZkrlZ[hf�ihdjmig__�²�mdehgqb\�b�g_j_rbl_e_g��X��>hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<u�dj_idb_��fheh^u_
fm`bdb� b�fh`_l_� _s_� ijb]h^blvky�� ihwlhfm� ohqm� kdZ�
aZlv��a^_kv�fh`gh�\u`blv��gh�lhevdh�kZfhfm�obljhfm�
kZfhfm� ba\hjhleb\hfm� b� kZfhfm� ih^ehfm� �?�� DmdZjdbg�
NjZ]f_glu�lxj_fghc�`bagb���G_�m^b\bl_evgh��_keb�lZdh_
iheh`_gb_�ijbgm`^Z_l�jZ[Z�[ulv�ba\hjhleb\uf�b�evklb�
\uf��Y��=Zr_d��Ihoh`^_gby�[jZ\h]h�khe^ZlZ�R\_cdZ��i_j�
D��;h]Zluj_\Z���Wlb�ijbeZ]Zl_evgu_�oZjZdl_jbamxl�ih\_�
^_gb_� ex^_c� ij_bfms_kl\_ggh� \� kblmZpbb�� dh]^Z� bo� h
q_f�lh�kijZrb\Zxl�beb�`^ml�hl�gbo�ijbgylby�j_r_gby�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ��� oZjZdl_j� p_eb� �p_evx� obljh]h� fh`_l
[ulv�gZg_k_gb_�ms_j[Z�dhfm�e���iemlh\Zluc�mdZau\Z_l�gZ
f_edb_��km]m[h�ijZdlbq_kdb_�p_eb��h[uqgh�k\yaZggu_�k�fZ�
l_jbZevghc�\u]h^hc�km[t_dlZ������oZjZdl_j�kj_^kl\��\u[b�
jZ_fuo�^ey�^hklb`_gby�p_eb� �obljuc�b�hkh[_ggh�obljh�
mfguc�mf_xl�gZoh^blv�g_h[uqgu_�imlb�d�p_eb��ihwlhfm
bf� ljm^gh� ihf_rZlv�� obljuc� b� emdZ\uc� mdZau\Zxl� gZ
mf_gb_�kdju\Zlv�k\hb�bklbggu_�fhlb\u�b�gZf_j_gby��iem�
lh\Zluc� mdZau\Z_l� gZ� g_jZa[hjqb\hklv� \� kj_^kl\Zo�� gZ
kihkh[ghklv� d�f_edhfm� h[fZgm��fhr_ggbq_kl\m��� ��� jhev
mfZ� �obljuc�\�hkgh\ghf�djm]_�mihlj_[e_gbc�b�hkh[_ggh
obljhmfguc�mdZau\Zxl�gZ�jZa\blhc�mf�km[t_dlZ��� ���gZ�
ebqb_�dhgljZ]_glZ��g_h[yaZl_evgh�^ey�obljhmfguc������mdZ�
aZgb_� gZ� Zjlbklbqghklv�� b]jm� �oZjZdl_jgh� ^ey� emdZ\uc��
���hp_gdZ� k\hckl\Z� �obljuc�b�iemlh\Zluc�fh]ml�hp_gb�
\Zlvky�hljbpZl_evgh��Z�obljhmfguc�²�iheh`bl_evgh��

Obljuc�²�hkgh\ghc�kbghgbf�jy^Z��bf_xsbc�gZb[he__
r b j h d h _� agZq_gb_��Obljuc�fh`_l�ij_ke_^h\Zlv� kZ�
fu_� j Z a g u _� p_eb� ²� km]m[h� ebqgu_� b� h[s_kl\_ggh
agZqbfu_��fZkrlZ[gu_�b�hq_gv�f_edb_��gbaf_ggu_�b�[eZ]h�
jh^gu_��kj��Lhl��dlh�mijyfblky��[m^_l�kf_l_g�[he__�obl�

jufb�khi_jgbdZfb�\�[hjv[_�aZ�\eZklv��gh�lhl��dlh�^_eZ�
_l�����mklmidm��g_ba[_`gh�����jh_l�l_f�kZfuf�k_[_�fh]bem

�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���LZdh]h�^_^Z�gb]^_
g_l��kZfuc�emqrbc�^_^mrdZ��Gh�hg�kh\k_f�g_�obljuc��ih�
lhfm�\k_�kf_xlky�gZ^�gbf��Q��:clfZlh\��Ihke_�kdZadb��;_�
euc�iZjhoh^����LZd��[u\Zeh��obljuc�klZjrbgZ���IhemqZe�gZ
f_jl\uo�^mr�\bgZ��D��Kbfhgh\��;ZeeZ^Z�h�lj_o�khe^ZlZo��

OZjZdl_jbklbdZ�obljuc��dZd�ijZ\beh��ij_^iheZ]Z_l�gZ�
ebqb_� m f Z�� mf_gb_� km[t_dlZ� \u[bjZlv� h[oh^gu_�imlb�
bah[j_lZlv�meh\db��qlh[u�k�fbgbfZevgufb�ihl_jyfb�b�aZ�
ljZlhc�kbe�^hklbqv�k\h_c�p_eb��kj��Fg_�dZ`_lky��qlh�\h
bfy�wlh]h�b�k^_eZe�k\hc�^hdeZ^�Ojms_\�²�obljuc�b�mf�
guc�^_j_\_gkdbc�jmkkdbc�fm`bd��²�qlh[u� \k_o� ]jZ`^Zg
Kh\_lkdh]h�KhxaZ�ih\yaZlv�h^ghc�\_j_\hqdhc��=��<brg_\�
kdZy��=ZebgZ��Bklhjby�`bagb���G_l��hg�g_�[_amfguc������Hg
obl_j�� jZkq_leb\�� h[eZ^Z_l�`_e_aghc� \he_c� b� aZ\b^ghc
ij_^ijbbfqb\hklvx��;��:dmgbg��>_dhjZlhj���H^gZdh�\�lZdbo
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kemqZyo�bf_xlky�\�\b^m�\�i_j\mx�hq_j_^v� ` b l _ c k d b c
mf�� a^jZ\uc�kfuke��Z�g_�\u^Zxsb_ky�bgl_ee_dlmZevgu_
kihkh[ghklb��<hafh`gh� ^Z`_� ijhlb\hihklZ\e_gb_� obljh�
klb�b�mfZ��:obfZk�m]hsZe�kh[_k_^gbdZ�kb\mohc��bah[jZ`Ze

obljh]h�� gh� g_^Ze_dh]h� ijbdZaqbdZ� ba� ]ZeZgl_j_cgh]h
fZ]ZabgZ�gZ�L\_jkdhc��;��:dmgbg��Kf_jlv�:obee_kZ���H^gh�
dmjkgbd� ²� k_juc�fZeuc�� gh� [hevrhc�ljm^y]Z�� obljuc

Fbljbc��dhlhjuc�\h�\k_f�k_[_�hldZau\Ze�b�^Z`_�g_�`_�
gbeky�^h�ihju��²�ihemqZe�\^\h_�[hevr_�ihlhfm��qlh�\ukb�
^_e�k\bgph\uf�aZ^hf�^bkk_jlZpbx��X�Ljbnhgh\��H[f_g��

Obljuc� mdZau\Z_l� gZ� lh�� qlh� q_eh\_d� mf_eh� b� lhgdh
f Z k d b j m _ l �k\hb�bklbggu_�gZf_j_gby�b�p_eb��gh�g_
ijb[_]Z_l�d�]jm[hfm�h[fZgm��Kj��Obljuc��hg�iheZ]Ze��qlh
fZe_gvdbc�kdZg^Zevqbd�g_�ihf_rZ_l��Z�ebrv�ijb^Zkl�Zg�
kZf[ex�g_dhlhjuc�hj_he��dZd��kdZ`_f��m�l_ZljZ�gZ�LZ�
]Zgd_� �<��:dk_gh\��H`h]���Kl_iZ�[ue�obljuf�q_eh\_dhf
b��dZd�gb�[ue�[he_g��khh[jZabe��qlh�jZa�m`�_]h�aZklZeb�\
lZdhf� \b^_�� gm`gh� ijbagZ\Zlvky� \h� \k_f� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��

DZd�b�\k_�hklZevgu_�kbghgbfu�jy^Z��djhf_�obljhmfguc�
ijbeZ]Zl_evgh_� obljuc� ij_^iheZ]Z_l� kblmZpbx� hlklZb�
\Zgby� k\hbo� bgl_j_kh\� \ � k h i _ j g b q _ k l \ _ � beb
[hjv[_�k�d_f�eb[h��Obljuc�q_eh\_d�fh`_l�ohl_lv�gZg_klb
dhfm�eb[h� m s _ j [�� ohly�wlh�b�g_�h[yaZl_evgh��Kj��G_�
dlh�_s_�[he__�obljuc��q_f�fbgbklj��ijh\_e�k\hx�kh[kl�
\_ggmx�hi_jZpbx� �;��:dmgbg��Kf_jlv�:obee_kZ��b�KZfu_
oblju_�ju[Zdb�ijyqmlky�hl�\_ljZ�aZ�kdZeu�

Obljuc�qZklh�ij_^iheZ]Z_l�k^_j`Zgghklv�b� k d j u l �
g h k l v �km[t_dlZ��_]h�mf_gb_�g_�kdZaZlv�ebrg_]h�b�g_�hl�
djulv�k\hb�fukeb�beb�gZf_j_gby�kemqZcguf�`_klhf�beb
keh\hf��Kj��DZdb_� \u� oblju_�� [_a� f_gy� ohl_eb� m_oZlv�

�<��:dk_gh\��A\_a^guc�[be_l���KZf]bg� ����klZe�hlghkblv�
ky�d�Ex[Zr_�hklhjh`g__��ih^haj_\Zy��qlh�hgZ�²�obljZy�
©k_[_�gZ�mf_ª��ohly�b�dZaZeZkv�hq_gv�hldjh\_gghc��^Z`_
[heleb\hc��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

Obljuc� mdZau\Z_l� gZ� i j h g b p Z l _ e v g h k l v
km[t_dlZ�� ij_^iheZ]Z_l� gZebqb_� `bag_ggh]h� h i u l Z�
agZgb_�ex^_c�b�mf_gb_� b k i h e v a h \ Z l v �bo�keZ[hklb
b�g_^hklZldb��Kj��<ijhq_f��fZlv�fh`_l�b� g_�ihgylv�²
_keb�ij_^klZ\blv�^_eh�bf_ggh�lZd��dZd�ij_^eZ]Z_l�E_gZ�
fZlv�`_�hq_gv�ijhklh^mrgZ��²�gh�EhjZ�lh�ihcf_l�kjZam�
EhjZ�obljZ��ijhahjeb\Z�b�hq_gv�g_�ex[bl�E_gm� �X��Ljb�
nhgh\�� H[f_g��� Lmiheh[u_� eh[hljyku� lhevdh� b� mf_xl�
qlh�iZeblv�ih�fbr_gb�b�[blv�ih�am[Zf��Obljhfm�\jZ]m�bo
ihkemrgZy�[^bl_evghklv�lhevdh�hdZ`_l�mkem]m� �>��JZ]h�
abg��>hqv� ]bighlba_jZ���Kh\_lmx� [ulv� k� g_x� ij_^_evgh
hldjh\_gguf��B[h� wlZ� obljZy�`_gsbgZ� h[eZ^Z_l� j_^�
qZcr_c�ijhgbpZl_evghklvx��b�ex[Zy�nZevrv�_c�kjZam�ih�
gylgZ��<��Ibdmev��NZ\hjbl��

Wlh�k\hckl\h�qZklh�hp_gb\Z_lky� h l j b p Z l _ e v g h�
kj� �@bagv�>_j`Z\bgZ�ijhl_dZ_l�kj_^b�©_dZl_jbgbgkdbo
hjeh\ª�� ihjhqguo�� obljuo�� dhjuklguo�� gh� aZjy`_gguo
h]jhfghx�]hkm^Zjkl\_gghc�wg_j]b_c� �<��Oh^Zk_\bq��H�Q_�
oh\_��� <k_� \j_fy�� ihdZ� Zjfby� hkZ`^ZeZ� Ie_\gm�� ijhlb\
gZk� ^_ckl\h\Ze� obljuc��`_klhdbc� \jZ]�� dhlhjh]h� fhy
kem`[Z�g_�kmf_eZ�\h\j_fy�\uy\blv� �;��:dmgbg��Lmj_pdbc
]Zf[bl���H^gZdh� \hafh`gh�b� \iheg_�g_cljZevgh_�bkihev�
ah\Zgb_�wlh]h�keh\Z��kf��ijbf_ju�np�

IjbeZ]Zl_evgh_�obljhmfguc�[ebadh�d�obljuc��gh�bf__l
]hjZa^h� [he__� m a d h _ � agZq_gb_��Obljhmfguc� q_eh\_d
ij_`^_� \k_]h � m f _ g � b � b a h [ j _ l Z l _ e _ g� � hg

mf__l�gZoh^blv�lZdb_�g_h[uqgu_�b � g _ h ` b ^ Z g g u _
imlb�d�^hklb`_gbx�k\hbo�p_e_c��qlh�_fm�ljm^gh�ihf_rZlv�
Kj��B�lml�h[gZjm`behkv��qlh�ljxd�k�e_lZxsbf�j_\hev�
\_jhf�[ue�bkiheg_g�obljhmfguf�ihebpf_ckl_jhf�gZjhqgh

�;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]���Ijb�wlhf�obljhmf�
guc�� ih^h[gh� obljuc�� ij_^iheZ]Z_l� \� q_eh\_d_� \� i_j\mx
hq_j_^v� i j Z d l b q _ k d b c�� `bl_ckdbc�mf��Kj��Ba�rdmj
f_jl\ydh\�ih�mdZaZgbx�obljhmfgh]h�klZjhklu�klZeb�^_�
eZlv�dhjulZ��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

Lhevdh�wlhl�kbghgbf�bkihevam_lky�lh]^Z��dh]^Z�hibku\Z�
_fZy�kblmZpby�g_�ij_^iheZ]Z_l�gZebqby� i j h l b \ g b d Z
beb� khi_jgbdZ��Kj��Wlh� kemqblky� ^_\ylgZ^pZlh]h�fZy� g_
lh�lukyqZ�^_\ylvkhl�k_fv^_kyl�lj_lv_]h��g_�lh�^\_�lu�
kyqb�k_fv^_kyl�lj_lv_]h�]h^Z�²�bf_ggh�lZd�obljhmfguc

W^bd�jZkrbnjh\Ze�lZbgkl\_gguc� ghf_j� �������gZ� dhevp_

�:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm��
K\hckl\h� obljhmfguc� h[uqgh� hp_gb\Z_lky� i h e h �

` b l _ e v g h�� ihlhfm�qlh�lZdhfm�q_eh\_dm�g_k\hckl\_g�
gh� bkihevah\Zlv� g_^hklhcgu_� kj_^kl\Z� ^ey� ^hklb`_gby
k\hbo�p_e_c�

Kbghgbf�iemlh\Zluc�mdZau\Z_l�gZ�]hlh\ghklv�km[t_dlZ
jZ^b�ihemq_gby�f_edhc� \ u ] h ^ u�� qZs_�\k_]h�fZl_jbZev�
ghc�� ^_ckl\h\Zlv�� g_� hklZgZ\eb\Zykv� i_j_^� gZjmr_gbyfb
h[s_ijbgyluo�aZij_lh\��>ey�iemlh\Zlh]h�q_eh\_dZ�oZjZd�
l_jgh� hlkmlkl\b_� gjZ\kl\_ggh]h� [Zjv_jZ� ²� g _ j Z a �
[ h j q b \ h k l v � \�kj_^kl\Zo��]hlh\ghklv�d�h[fZgm�b�l��i�
H^gZdh�iemlh\Zluc��\�hlebqb_�hl�obljuc��g_�`_eZ_l�khagZ�
l_evgh�aeZ�^jm]bf�ex^yf��ohly�b�fh`_l�gZg_klb�bf�ms_j[
k\hbfb�^_ckl\byfb��Kj��Iemlh\Zluc�N_^y�aZ^_j`Zeky�m
f_rdZ�k�ih^ZjdZfb��gZ^_ykv��qlh�mqbl_ev�ih�jZkk_ygghklb
^Zkl�_fm�\lhjhc�iZd_l��gh�gbq_]h�g_�\ureh��FZjvy�:e_d�
kZg^jh\gZ� kqblZ_l�GZklZkvx�I_ljh\gm� iemlh\Zlhc�� gh
qj_a\uqZcgh�e_]dhfuke_gghc�`_gsbghc��Dhg_qgh��_c�ijboh�
^beZ�bgh]^Z�fukev��qlh�GZklZkvy�I_ljh\gZ�g_�ihp_j_fh�
gblky�b�ih^kemrZlv��N��F��>hklh_\kdbc��>y^xrdbg�khg��

Wlh�k\hckl\h�h[uqgh�hp_gb\Z_lky�ke_]dZ� h l j b p Z �
l _ e v g h�

IjbeZ]Zl_evgh_�emdZ\uc�\� kh\j_f_gghf�yaud_�mdZau�
\Z_l�gZ� h l k m l k l \ b _ �m�km[t_dlZ� b k d j _ g g h k l b
b�ijyfhlu�\�hlghr_gbyo��\ukdZau\Zgbyo�b�ihklmidZo��gZ
klj_fe_gb_� g_� \ u ^ Z \ Z l v � k\hbo� bklbgguo�`_eZgbc�
gZf_j_gbc�b� qm\kl\��gZ� kdehgghklv� ]h\hjblv� h [ b g y �
d Z f b�� Kj��Hg�\a^uoZe�b�himkdZe�]eZaZ��\ujZ`Zy�ihdhj�
ghklv� km^v[_�� gh� wlh� [ue� [hevrhc� ijbl\hjsbd�� klZjbd

emdZ\uc�� dZd� \k_�� m� dh]h� _klv� ^hklZlhd�� dlh�lhj]m_l� \
]hjh^_��B��;mgbg��;jZlvy��

EmdZ\uc�q_eh\_d�ij_ke_^m_l�ebqgu_�p_eb��k\yaZggu_�
dZd�ijZ\beh�� k� h[eZklvx� q_eh\_q_kdbo� h l g h r _ g b c�
Wlh�fh`_l�[ulv�`_eZgb_�ijhba\_klb�[he__� \ u ] h ^ g h _
\i_qZle_gb_� gZ� ^jm]h]h� q_eh\_dZ�� klj_fe_gb_� qlh�lh
m l Z b l v �beb� m a g Z l v �qlh�lh�h�^jm]hf�q_eh\_d_��qlh�
[u�bkihevah\Zlv� \� k\hbo�bgl_j_kZo��Ijb� wlhf�emdZ\uc
g_�fh`_l�bf_lv�gZf_j_gby�gZg_klb�dhfm�eb[h�ms_j[�beb
bkihevah\Zlv�g_^hklhcgu_�kj_^kl\Z�^ey�^hklb`_gby�k\hbo
p_e_c�� Kj�� EmdZ\uc� b� hiulguc� iZjlbcguc� [hkk� k\h_c
eh`vx�\h�kiZk_gb_�gZb\gh�ohl_e�\ujmqblv�f_gy��kqblZy�
qlh�ibkvfh�ba�h[uqghc�ihqlu�[m^_l�\kdjulh�j_^Zdpb_c�b
kjZam�ihiZ^_l�\�jmdb�ijZ\bl_evkl\Z��©AgZfyª�������������
EmdZ\uf�ijbyl_eyf� g_� khklZ\beh�ljm^Z� \u\_^Zlv�� dm^Z
hg�_a^be�b�aZq_f��²�:�^hbklhjbq_kdb_�`b\hlgu_�\�fZl�
jZpZo�m�\Zk�g_�\h^ylky"�²�Kfhljy�ih�k_ahgm��²�hl\_lbe
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emdZ\uc� dhjb^hjguc� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv
klmev_\���Qlh� aZ�lZcgZ� m� wlhc� kdjulghc�b�emdZ\hc�^_\�
qhgdb"�G_l�� Wlhfm� gZ^h� iheh`blv� dhg_p� �:��=Zc^Zj�
Lbfmj�b�_]h�dhfZg^Z��

<�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��emdZ\uc�mdZau�
\Z_l�gZ� Z j l b k l b q g h k l v �km[t_dlZ��b]jm��ex[h\v�d
rmldZf��Ihwlhfm�wlh�k\hckl\h�hp_gb\Z_lky� i h e h ` b �
l _ e v g h�� \�hkh[_gghklb�dh]^Z�j_qv�b^_l�h�`_gsbgZo�beb
^_lyo��Kj��Kha^Zl_eb�`_gkdbo�h[jZah\�ij_\jZlbebkv� ����\
gZklhysbo�`_gsbg��@_gkl\_gguo��=jZpbhaguo��EmdZ\uo�
<� h[s_f�� kihkh[guo� aZ^_j`Zlv� gZ� k_[_�fm`kdhc� \a]ey^

�FD������������

IJBF?Q:GB?�� IjbeZ]Zl_evgu_� obljuc�� iemlh\Zluc� b
emdZ\uc�bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�obljuc�����
iemlh\Zluc����emdZ\uc� ���� � �lZdhc��ih�dhlhjhfm�fh`gh�\b�
^_lv��qlh�km[t_dl�h[eZ^Z_l�^Zgguf�k\hckl\hf�� �h[uqgh�\�kh�
q_lZgbb�k�kms_kl\bl_evgufb�lbiZ�]eZaZ��\a]ey^��ebph�b�l��i���
kj��Hg�[ue�lheklhs_dbc��djZkghghkuc��k�]mklhc�q_jghc�[hjh�
^hc�b�fZe_gvdbfb�obljufb�]eZaZfb��;��:dmgbg��Kf_jlv�:obe�
e_kZ���Fbrd_�g_�gjZ\behkv�iemlh\Zlh_��\usbiZggh_�ebph�R_�
[ydbgZ��b�hg�g_�hl\_lbe��E��E_hgh\��;Zjkmdb���?_�ebph�²�k_jv�
_agh_�� mfgh_� b� bgh]^Z� djZkb\h_� ²� \^jm]� ^_eZehkv� emdZ\uf�
keZ^dbf��dhrZqvbf��b��k�ihemmeu[dhc�b�ba[_]Zy�g_gm`gh]h�hl�
\_lZ�� hgZ� moh^beZ� \� k\h_�fheqZgb_� �G�� ;_j[_jh\Z��@_e_agZy
`_gsbgZ���?c�ihdZaZehkv�� qlh� hg� \jh^_� [u�^Z`_� ke_]dZ� dZd
[u�[eZ]h^Zj_g�_c�aZ�\hijhk��aZ^Zgguc�k�emdZ\hc�`_gkdhc�bg�
lhgZpb_c��<��:dk_gh\��Hkljh\�Djuf��

IjbeZ]Zl_evgu_�obljuc��obljhmfguc�b�emdZ\uc�bf_xl
[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�obljuc������obljhmfguc���
emdZ\uc����� ��lZdhc��dZdh]h�fh`gh�h`b^Zlv�hl�ex^_c��h[eZ^Z�
xsbc� ^Zgguf� k\hckl\hf��� kj�� oblju_� �emdZ\u_!� m\_jldb�
B\Zg� g_� [ue� fZkl_jhf� gZ� hklhjh`gu_� ih^oh^u� b� oblju_
keh\_kgu_�dhf[bgZpbb��>��Ljmkdbgh\kdZy��@hg]e_j�b�FZ^hggZ��
Fh`_l�[ulv��y��ih�fg_gbx�g_dhlhjuo�hklhjh`guo�ex^_c��b
g_�^he`_g�[ue�a^_kv�baeZ]Zlv�wlhl�obljhmfguc�ijb_f��qlh�
[u�bf�g_�\hkihevah\Zebkv�m]heh\gu_�we_f_glu� �N��BkdZg^_j�
Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z���Gbdlh�m`_�g_�kfh`_l
ih\lhjblv�lhgqZcrbo�bglhgZpbc�>h\`_gdh��ie_gbl_evgh]h
mdjZbgkdh]h�kljhy�_]h�j_qb�b�_]h�emdZ\h]h�xfhjZ��D��IZmklh\�
kdbc��:e_dkZg^j�>h\`_gdh���Lu�klhyeZ�qmlv�ihh^Zev��k^\bgm\
]heu_�eh^u`db�gZ�dm[h\uo�dZ[emdZo�b�k^_j`Zggh��k�emdZ\uf
bgl_j_khf�h]ey^u\Zy�h[klZgh\dm�]jhfZ^gh]h�imklh]h�\�wlhl
qZk�oheeZ��<��GZ[hdh\��G_aZ\_jr_gguc�jhfZg��

IjbeZ]Zl_evgu_�obljuc�b�obljhmfguc�bf_xl�lZd`_�[eba�
db_�d�jZkkfhlj_gguf�e_dk_fu�obljuc����obljhmfguc���|��kh
keh`guf�mkljhckl\hf��k�k_dj_lhf���h[�Zjl_nZdlZo���kj��<�hdhr�
d_� kbyeZ� \hklhqghc� djZkhlhc�l_e_nhgbkldZ� LZfZjZ� b� [beZ
ih�jmdZf�moZ`_jZ��dhlhjuc�iulZeky�ihljh]Zlv�lh�oblju_
juqZ`db�lmf[e_jh\��lh�kZfm�LZfZjm� �X��<ba[hj��AZ\ljZd� k
\b^hf� gZ� Wev[jmk��� Q_f� ieho� wlhl� obljhmfguc� lZcgbd"
�;��:dmgbg��:elug�Lheh[Zk��

M�keh\Z�emdZ\uc�_klv�moh^ys__�agZq_gb_�|� �e`b\uc��dh�
\Zjguc���emdZ\uc�����dhlhjh_�\�;,;�\_d_�[ueh�^ey�g_]h�hkgh\�
guf��kj��<eZklbl_ev�keZ[uc�b�emdZ\uc���Ie_rb\uc�s_]hev��\jZ]
ljm^Z�� ��G_qZyggh�ijb]j_luc�keZ\hc� ��GZ^�gZfb�pZjkl\h\Ze
lh]^Z��:��K��Imrdbg��?\]_gbc�Hg_]bg���:�Rmckdhfm�g_�^he`gh
^h\_jylv����Mdehgqb\uc��gh�kf_euc�b�emdZ\uc��:��K��Imrdbg�
;hjbk�=h^mgh\���L_i_jv�hgZ� ����\Zk�\_ebqZ_l�oblj_phf��emdZ�
\uf�q_eh\_dhf��]h\hjbl��qlh�\u�h[fZgmeb�__�^h\_jb_��b�ij_^�
kdZau\Z_l� fg_�� qlh� f_gy� \u� h[fZg_l_���� �B�� K�� Lmj]_g_\�
<_rgb_�\h^u���Gh��deygmkv�\k_f��qlh�[ueh�m�f_gy�^hjh]h]h�\
`bagb��y�hibkZg�g_kijZ\_^eb\h��Y�\h\k_�g_�obljuc��g_�`Z^�
guc��g_�emdZ\uc��g_�e`b\uc��g_�dZjv_jbkl�b�q_imob�lZdhc��dZd
\�wlhf�jZkkdZa_��gbdh]^Z�g_�ijhbaghkbe�� �F��;me]Zdh\��L_Zl�
jZevguc�jhfZg���<� kh\j_f_gghf� yaud_� wlh� agZq_gb_� khojZ�
gy_lky� \� g_dhlhjuo� khq_lZgbyo�� [ebadbo� d� njZa_heh]bq_�

kdbf��emdZ\uc�pZj_^\hj_p��emdZ\uc�af_c��lh�_klv�af_c�bkdmkb�
l_ev�� \hiehs_gb_� ^vy\heZ��� <h� \k_o� wlbo� kemqZyo� mdZaZggh_
k\hckl\h�hp_gb\Z_lky� h l j b p Z l _ e v g h�

�N� �<k_�kbghgbfu�jy^Z�bf_xl�ZgZeblbq_kdb_�b�kbgl_�
lbq_kdb_�nhjfu�KJ:<G��gh�^ey�ijbeZ]Zl_evgh]h�iemlh\Z�

luc� hgb�g_oZjZdl_jgu��Kj�� oblj__� �obljhmfg__�� emdZ�
\__!��[he__�obljuc���obljhmfguc��emdZ\uc!��W]_��iZj_gv�
dZ`_lky�� oblj__�� q_f� ijbdb^u\Z_lky� �:�� G�� Lheklhc�
Wfb]jZglu���Ljm^gh�ij_^klZ\blv�k_[_�ex^_c��[he__�obl�

juo��q_f�jmkkdb_�� �:��G��Lheklhc��I_lj�I_j\uc���Y� m^_j�
`mkv�hl�]emih]h�kh[eZagZ�aZy\blv��qlh�fu�hdZaZebkv�obl�

jhmfg__�b�lZeZgleb\__�k\hbo�_\jhi_ckdbo�dhee_]�b�mqbl_�
e_c��©AgZfyª�������������

>ey�\k_o�kbghgbfh\�\hafh`gZ�nhjfZ�IJ?<��gh�mihlj_�
[bl_evgu�lhevdh�nhjfu�IJ?<�hl�ijbeZ]Zl_evguo�obljuc
b�emdZ\uc��kj��<Zf��gZ\_jgh��ijb^_lky�__�\uau\Zlv��ohly
]em[hdh� m\_j_g�� qlh� wlh� [_kihe_agh�� oblj_crZy� [Z[Z�

�X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Lh� [ue
kZfuc�obljuc��kiZkrbcky�lh]^Z�hl�h[eZ\u�\hed��=��Ljh_�
ihevkdbc��;_euc�;bf�Q_jgh_�Moh���EmdZ\_crbc�=mf[_jl
\_ebdhe_igh�jZau]jZe�g_h[udgh\_ggh�]jhfdbc�bgh]hjh^gbc
fhgheh]�ih�l_e_nhgm��kbfmebjmy�jZa]h\hj�k�R_jeb�Ohevfk

�<��GZ[hdh\��EheblZ��
�K� �<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZa\Zgbyfb

e x ^ _ c�� Kf��ijbf_ju�np�
IjbeZ]Zl_evgh_� obljuc� k\h[h^gh� khq_lZ_lky� k� gZa\Z�

gbyfb� ` b \ h l g u o�� ^ey� hklZevguo� kbghgbfh\� jy^Z
lZdb_�mihlj_[e_gby�\hafh`gu�lhevdh�ih�ZgZeh]bb�k�q_eh�
\_dhf��kj��ObljZy�b�mfgZy�DmdeZ�>kh[ZdZ@�e_]eZ�ih^�ly]m
^ufZ��b�hl�g__�hl`bfZeh�dhfZjZ��<��:klZnv_\��PZjv�ju�
[Z���<�wlm�ghqv�[jZeh�_s_�g_kdhevdh�djmiguo�kb]h\��gh�m^Zqb
fg_�[hevr_�g_�[ueh�²�\k_�hgb�hdZaZebkv�oblj__�b�kbevg__
f_gy� �<��:klZnv_\�� PZjv�ju[Z��� Kj�� lZd`_� klZg^Zjlgh_
kjZ\g_gb_� obljh]h� q_eh\_dZ� k� ebkhc�� Gh� bf_ggh� wlhl�
gZbf_g__�hojZgy_fuc�imlv�����b�\u[jZe�obljuc��dZd�klZ�
jZy�ebkZ��Dhjgbeh\��:��G��Lheklhc��Oh`^_gb_�ih�fmdZf��

Wlh�`_�ijbeZ]Zl_evgh_�k\h[h^g__��q_f�hklZevgu_�qe_gu
jy^Z��khq_lZ_lky�k�gZa\Zgbyfb�khpbZevguo� b g k l b l m �
l h \�� kj�� F_jdmeh\� y\ey_lky� bkdexq_gb_f�� dhlhjhfm
^h\_jy_l� ^Z`_� obljZy� ijhdmjZlmjZ� �N��G_agZgkdbc�
Hi_jZpby�©NZmklª��

IjbeZ]Zl_evgu_� obljuc� b� emdZ\uc� khq_lZxlky� k� km�
s_kl\bl_evgufb� lbiZ� mf�� ^mrZ�� hebp_l\hjyxsbfb� ebq�
ghklv�q_eh\_dZ��kj��Obljuf�b�\djZ^qb\uf�mfhf�mf_eZ�hgZ

>dZjebpZ@� ijbh[j_klb� ex[h\v� k\hbo� ]hkih^� b� g_gZ\bklv
\k_]h� ^hfZ�� dhlhjuf� mijZ\eyeZ� kZfh\eZklgh� �Imrdbg�
F:K���emdZ\uc�mf�

�B� �Obljuc�Ijhdhi_gxd�hlebqgh�ihgye��d�q_fm�deh�
gblky�^_eh��F��<_ee_j��Madhdhe_cdZ���JblZ�kqblZeZ�__�>^hf�
jZ[hlgbpm@�obljhc�b�mf_xs_c�`blv��X��Ljbnhgh\��Ij_^�
\Zjbl_evgu_�blh]b���Ebimlbg�obl_j��gh�g_l_ji_eb\��F_gy
m^b\beh��qlh�hg�ohl_e�jZa]h\Zjb\Zlv� �N��F��>hklh_\kdbc�
;_ku���Lu�hq_gv�bgl_j_kguc��gZ[ex^Zl_evguc��aehc�q_eh�
\_d��²�^mfZe�y�h�;hf[Zj^h\_��²�b�gjZ\brvky�fg_�qj_a\u�
qZcgh��gh�lu�obl_j�b�kdjul_g��b�lZdbf�k^_eZeZ�l_[y�l\hy
`bagv�\�l_Zlj_�����F��;me]Zdh\��L_ZljZevguc�jhfZg���:�;_j�
ebha��ih\lhjyx��f_gy�ihjZ`Z_l��Hg�q_eh\_d�g_�lhevdh�gZ�
qblZgguc��gh�b�hq_gv�obljuc��Ohly�\�aZsblm�_]h�y�^he`_g
kdZaZlv�� qlh�� dhg_qgh��<heZg^�fh`_l� aZihjhrblv� ]eZaZ� b
q_eh\_dm�ihoblj__� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
²�GZ�qlh�\Zf�hjm`b_"�²�hl\_lbe�hg��²�Hgb�oblju_��dZd
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[_klbb��Ijhlb\�gbo�\hafh`gZ�lhevdh�h^gZ�aZsblZ�²�fha]b
�<��GZ[hdh\��Kh]ey^ZlZc���<k_]^Z�[ulv�g_�oblj_c��q_f�^_�
lb�� ��g_� ae_c��q_f�^_j_\h�\� kZ^m�� ��[eZ]hkeh\eyy�`bagv�gZ
k\_l_� ��aZ[hleb\_c��q_f�`bagv�k\hx� �;��:ofZ^mebgZ��>hf��
Q_jghmkuc�h[hj\Ze�_]h�\a]ey^hf�ba�ih^�mkh\��²�Y�gbdZ�
dhc�g_�obljuc��Y�g_�\hjmx��dZd�g_dhlhju_��Y�g_�\hjmx�m
g_agZdhfuo� ex^_c� ij_^f_lh\� i_j\hc� g_h[oh^bfhklb
�<_g��?jhn__\��Fhkd\Z�²�I_lmrdb���²�<u�g_�ex[bl_�I_j�
rbgZ"�²�hklhjh`gh�kijhkbeZ�GZkly��²�<ukdhqdZ��²�k_j�
^blh� kdZaZe� Lbfhn__\�� ���� E_ibl� ^_j_\ygghc� ehiZlhc�� :
obl_j��fbeZy�fhy��obl_j��dZd�dZj^bgZe�� �D��IZmklh\kdbc�
L_e_]jZffZ���Gh�\jZ]�[ue�obl_j�b�gZ^_e_g�lhgdbf�kemohf�
DZd� [u� lbohgvdh� gb� ijb[eb`Zlvky� d� ^\_jb�� k\_l� aZ� g_c
f]gh\_ggh�ih]ZkZe��[m^lh�_]h�b�\h\k_�g_�[ueh��<��GZ[hdh\�
Dhjhe_d���>IZgbdh\kdbc@�obl_j��m\_jleb\��ZfhjZe_g��ZgZj�
obq_g�b�kdehg_g�d�g_h[^mfZgguf�jbkdh\Zgguf�ihklmidZf
�X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z��

<ijhq_f��ba\_klgh��qlh�ebqghklb�fZgbZdZevgh]h�kdeZ^Z
[u\Zxl� g_h[uqZcgh� obljhmfgu� �;��:dmgbg�� Ex[h\gbpZ
Kf_jlb���KeZ\gh�ihqbklbe�]hjh^�KZgdl�I_l_j[mj]��[m^ml
ihfgblv�ijb^\hjgu_�ihklZ\sbdb��obljhmfgu_�[Zgdbju�b
dhff_jpbb�kh\_lgbdb�Ibdh\h]h�\Ze_lZ��;��:dmgbg��Ibdh\uc
\Ze_l���Kh�fghc�Lhc\h�gZ�wlb�l_fu�g_�]h\hjbe�����ihlhfm�����
qlh� bagZqZevgh� m[_^be� k_[y�� [m^lh� [u� ���� obljhmfguc
FZd�Kbf�^Z\guf�^Z\gh�m`_�\k_�wlh�ijh^mfZe��ijhZgZebab�
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\Zjguc� ����� \_jhehfguc� ���h[oh^bl_evguc��mdehgqb\uc� ��
ba\hjhleb\uc����dZ\_jaguc����e`b\uc����`mebdh\Zluc���
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l_fi_jZlmjZ�\ha^moZ��qlh�q_eh\_dm�b�`b\hlguf�ljm^gh�__
i_j_ghkblv��
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g_ijbklmigZy��oheh^gZy�djZkZ\bpZ��\u^_j`b\Z_l�k\hc�oZ�
jZdl_j�\iehlv�^h�maZdhg_gghc�ihju�l_ieZ��g_�^jZagbl�g_�
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klhc��<hcgZ�b�fbj���Kf��lZd`_�Ijbf_qZgb_���

=hjZa^h� f_gvr_� keh\� k\yaZgh� k� hibkZgb_f� ^jm]bo
k\hckl\�\ha^moZ��<�qZklghklb��wlh�kms_kl\bl_evgu_��oZjZd�
l_jbamxsb_� _]h� \ e Z ` g h k l v� � kujhklv�b� kmrv� �ijb
wlhf�hgb�fh]ml�[ulv�k\yaZgu�k�khklhygb_f�g_�lhevdh�\ha�
^moZ��gh�b�ihq\u��ij_^f_lh\�b�l��i����Wlb�^\Z�keh\Z�g_�kbf�
f_ljbqgu��Kujhklv�[u\Z_l�dZd�gZ�hldjulhf�\ha^mo_��lZd
b�\�ihf_s_gbb��kmrv�²�lhevdh�gZ�hldjulhf�\ha^mo_��Kj�
GZ^h�\u\hablv�fZlv�aZ�]hjh^��gh�g_�\�lZdmx�`_�]jbiiha�
gmx�kujhklv� �X��Ljbnhgh\��H[f_g���GZdmj_gh�[ueh�lZd�
qlh�lhqbeh�]hjeh��_e_�k\_lbeb�eZfiu�\�^ufm��\�ihemfjZd_�
kujhklb� b� oheh^_� �B��;mgbg�� >_j_\gy��� ;beky� lh\Zjbs
DjZkbevgbdh\�k�dem[hf�²�lZf�kujhklv��lml� oheh^��^m�
oh\hfm� djm`dm� ihf_s_gby� g_lm� �B��Bevn� b� ?��I_ljh\�
>\_gZ^pZlv� klmev_\��� AZj_\h� jZkoh^behkv� b� dheuoZehkv
^Zevr_�b�^Zevr_��²�Ihfbemc�;h]��<_l_j�^Z�kmrv��E��G��Lhe�
klhc��F:K��

Kujhklv�fh`_l�mdZau\Zlv�gZ�hkh[mx�km[klZgpbx��kZf
\eZ`guc� \ha^mo�� kj�� Ba�aZ� ^_j_\v_\� lygmeh� kujhklvx� b
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ijhoeZ^hc��K��>h\eZlh\��AZih\_^gbd���>ey�keh\Z�kmrv�mih�
lj_[e_gby�lZdh]h�jh^Z�g_\hafh`gu�

Kujhklv�[u\Z_l�dZd�ijb�oheh^_��ijhfha]eZy�kujhklv��
lZd�b�ijb� l_ie_� �lZdmx�ih]h^m�hibku\Zxl�qZklh� keh\Zfb
iZjbl��iZjgh���kj��JZa\_^qbdb�^jh`Zeb�hl�oheh^Z�b�kujh�
klb��X��<ba[hj��:\lhj�i_kgb���:�^_gv�lboh�mfbjZe��bkle_�
\Ze� \�l_iehc� kujhklb� �<��Rmdrbg��<�ijhnbev�b� ZgnZk��
Kmrv� \hafh`gZ� lhevdh� ijb� ^ebl_evghf� agh_�� kj�� Kmrv�
Lj_lvx�g_^_ex�g_l�^h`^_c��Eb[_^bgkdbc��F:K��

Kj��lZd`_�keh\h�aZkmoZ��dhlhjh_��h^gZdh��\�i_j\mx�hq_j_^v
mdZau\Z_l�g_�gZ�khklhygb_�\ha^moZ��Z�gZ�^ebl_evgh_�hlkmlkl�
\b_�^h`^_c��dhlhjh_�kdZaZehkv�gZ�khklhygbb�\k_c�ijbjh^u�

<_kvfZ�ki_pbnbqgh_�keh\h��oZjZdl_jbamxs__�\ha^mo��²
wlh�keh\h�^mohlZ��>mohlZ�²�wlh�lZdh_�khklhygb_�\ha^moZ�
dh]^Z� l j m ^ g h � ^ u r Z l v� � \� wlhf� hlghr_gbb� hgh
ijhlb\hihklZ\e_gh�k\_`_klb� �� �kf��n ���>mohlZ�[u\Z_l�\
aZdjulhf� ihf_s_gbb�� dh]^Z� lZf� gZoh^blky� fgh]h� ex^_c
beb�hgh�ijhklh�^he]h�g_�ijh\_ljb\Zehkv��\ha^mo�lZf�ki_j�
luc� beb� aZloeuc��Kj��Ihlhf� klhyqZy� ^mohlZ� dZfhjdb�
d_jhkbgh\Zy� eZfiZ� b� gZ^� g_x�� gZ� q_jghf� ihlhed_�� yjdh_
k\_lh\h_� iylgurdh�� dZd� hl� khegpZ� kd\hav� m\_ebq_ggh_
kl_deh� �F��:]__\��JhfZg�k�dhdZbghf���H^gZdh�hgZ�[u\Z_l
b�gZ�hldjulhf�\ha^mo_��gZijbf_j�\�`Zjdbc�^_gv�i_j_^�]jh�
ahc��kj��;ue�x]��^mohlZ��`Zjdbc�;Zlmf��klZjmoZ�<eZklh�
imeh�� m� dhlhjhc� kgbfZeb� dhfgZlm� jy^hf� k� [ZaZjhf

�X��Ljbnhgh\��H[f_g��
Kf��lZd`_�Ij_Zf[mem�\�klZlv_�@:J:�
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����\_ebqbgZ�l_fi_jZlmju��ijb�fhjha_�hgZ
h[yaZl_evgh� gb`_� gmey��� ���oZjZdl_j� __� hp_gdb� �fhjha� \
h^ghf�djm]_�mihlj_[e_gbc�kem`bl�^ey�h[t_dlb\ghc�hp_g�
db� l_fi_jZlmju�� oheh^� qZklh� bkihevam_lky� ^ey� hibkZgby
km[t_dlb\guo�hsms_gbc������oZjZdl_j�km[t_dlb\guo�hsm�
s_gbc� �klm`Z�\k_]^Z�k\yau\Z_lky�k�g_ijbylgufb�hsms_�
gbyfb��ijb�fhjha_�gbadZy�l_fi_jZlmjZ�fh`_l�[ulv�ijbyl�
gZ��� ���ehdZebaZpby� �oheh^Z� b� klm`Z� hibku\Zxl� lhevdh
l_fi_jZlmjm� \g_� ihf_s_gby�� l��_�� ih]h^m�� Z� oheh^�fh`_l
hibku\Zlv�b�l_fi_jZlmjm�\�ihf_s_gbb������\j_f_gg¦_�oZ�
jZdl_jbklbdb� �oheh^Z�\k_]^Z�hibku\Zxl�ih]h^m�\�hij_^_�
e_gguc� hlghkbl_evgh� ^ebl_evguc� i_jbh^� \j_f_gb�� \k_
hklZevgu_�kbghgbfu�fh]ml�hibku\Zlv�l_fi_jZlmjm�\ha^m�
oZ� \� dhgdj_lguc� fhf_gl��� ���kihkh[ghklv� hibku\Zlv� kZf
oheh^guc�\ha^mo��k\hckl\_ggZ�oheh^m�b�klm`_������kihkh[�
ghklv�h[hagZqZlv�f_klh�k�gbadhc�l_fi_jZlmjhc��k\hckl\_g�
gZ�oheh^m��fhjham��� ���kihkh[ghklv�hibku\Zlv�hkh[h_� kh�
klhygb_�\k_c�ijbjh^u��\�gZb[hevr_c�kl_i_gb�k\hckl\_ggZ
fhjham�\�hkgh\ghf�djm]_�mihlj_[e_gbc��

Keh\h�oheh^�bf__l�gZb[he__� h [ s _ _ �agZq_gb_��Hgh
fh`_l�mdZau\Zlv�gZ�l_fi_jZlmjm�dZd�gb`_��lZd�b�\ur_�gmey�
hibku\Zlv�l_fi_jZlmjm�b�gZ�mebp_��b�\�ihf_s_gbb��kj��Yg�
\Zjkdbc� ^_gv� m`_� ijb[eb`Zeky� d� dhgpm�� \_q_jgbc� oheh^
_s_�kbevg__�klbkdb\Ze�g_^\b`bfuc�\ha^mo��b�[ukljh�]Zk�
eZ�djh\Z\Zy�aZjy��B��K��Lmj]_g_\��Hlpu�b�^_lb���Lbfhn__\
`Zeh\Zeky�gZ�oheh^�\�fZkl_jkdhc�b�\hh[s_�gZ�lh��qlh�_]h
aZlbjZxl�b�g_�^Zxl�jZa\_jgmlvky� �D��IZmklh\kdbc��L_e_�
]jZffZ���:\lh[mk�klhye��h]jhfguc��^ebgguc��ke_]dZ�aZiu�
e_gguc��k�gZ]j_lufb�ihdjurdZfb�b�fhlhjhf��b�bklhqZe
l_ieh�\�mlj_gg_f�oheh^_��X��DZaZdh\��<hg�[_`bl�kh[ZdZ��

Oheh^��\�hlebqb_�hl�hklZevguo�kbghgbfh\��g_�h[yaZl_ev�
gh�ij_^iheZ]Z_l��qlh�l_fi_jZlmjZ�^_ckl\bl_evgh�hq_gv�gba�
dZy��Ij_^klZ\e_gb_�h�oheh^_�[he__� h l g h k b l _ e v g h

b � k m [ t _ d l b \ g h� �?keb��gZijbf_j��q_eh\_d�jZkkqb�
lu\Ze� gZ� ljb^pZlb]jZ^mkgmx� `Zjm�� lh� h� l_fi_jZlmj_� \
���]jZ^mkh\�hg�fh`_l�kdZaZlv�Gm�b�oheh^��H�oheh^_�bgh]^Z
]h\hjyl� b� lh]^Z�� dh]^Z� dlh�eb[h� f_jag_l� ijhklh� ihlhfm�
qlh�g_^hklZlhqgh�l_ieh�h^_l�beb�iehoh�k_[y�qm\kl\m_l�b�l��i�
IhgbfZgb_�oheh^Z�dZd� h s m s _ g b y� hkh[_ggh�oZjZd�
l_jgh� ^ey� ij_^eh`gh�bf_ggh]h� khq_lZgby� hl� oheh^Z�� kj�
B� \hl�� k�ih^h[Zxsbf�hiha^Zgb_f�� y\ey_lky�=mfbe_\�ih^
jmdm�k�^Zfhc��^jh`Zs_c�hl�oheh^Z�\�q_jghf�ieZlv_�k�]em�
[hdbf�\uj_ahf� �<��Oh^Zk_\bq��=mfbe_\�b�;ehd���KlZjbdb
qZklh�^Z`_�\�l_iemx�ih]h^m�kljZ^Zxl�hl�oheh^Z�

Oheh^�fh`_l�mdZau\Zlv�dZd�gZ�l_fi_jZlmjm�\�dhgdj_l�
guc� f h f _ g l� �lZd�b�gZ�ih]h^m�\�dZdhc�lh�hlghkbl_evgh
^he]bc� i _ j b h ^ �\j_f_gb��kj��<_q_jgbc�oheh^�g_�hlj_a�
\be�FboZbeZ��\ijhq_f��hg�b�g_�`_eZe�lj_a\_lv� �F��=Zgb�
gZ��@_eluc� [_j_]���G_^Zjhf�� mihjkl\my�� g_� k^Z\Zykv�� \
oheh^�b�]heh^��\_kghc������]h^Z��\�^\_gZ^pZlv�^g_c��gZib�
kZe�hg�\_k_euc��aZ^hjguc��\�lhc�h[klZgh\d_�dZd�[m^lh�[u
^Z`_�g_fukebfuc�pbde�klboh\��<��Oh^Zk_\bq��Kheh]m[��
<� dhgl_dklZo� \lhjh]h� lbiZ�� h^gZdh�� qZs_� mihlj_[ey_lky
e_dk_fZ�oheh^Z��kf��p�

Oheh^�fh`_l�h[hagZqZlv�g_�lhevdh�gbadmx�l_fi_jZlmjm
\ha^moZ��gh�b� k Z f �oheh^guc� \ h a ^ m o� �kj��Ke_\Z�ih�
\_yeh�oheh^hf��lZf�\�h]jhfghf�f_jpZxs_f�ijhkljZgkl�
\_� m]Z^u\Zehkv�fhj_� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ��
Ahehlh_�\j_fy��Y�k_cqZk�_s_�qm\kl\mx��dZd�`Z^gh�b�_fdh
^urZeZ� fheh^Zy� ]jm^v� oheh^hf� ykgh]h� b� kujh]h� ^gy

�B��;mgbg��:glhgh\kdb_�y[ehdb���Bgh]^Z�oheh^�\hkijbgb�
fZ_lky�^Z`_�g_�dZd�\ha^mo��Z�kdhj__�dZd�g_dZy�hkh[Zy�km[�
klZgpby��kj��Ih�f_j_�lh]h��dZd�gbabehkv�khegp_��e_k�gZihe�
gyeky� oheh^hf� b�l_fghlhc� �;��IZkl_jgZd��>hdlhj�@b\Z�
]h���@_e_aguc�oheh^�hdmlZe� a_fex��ijh[jZeky� \� ]em[hdb_
kg_]Z�b�\�]em[bgm�a_feb��<��Khehmobg��>hf�b�kZ^��

Oheh^��djhf_�lh]h��²�wlh�b� �f _ k l h� � ]^_�oheh^gh��
kj��\uclb��\ug_klb!�gZ�oheh^��hklZ\blv�gZ�oheh^_��kj�
lZd`_�ahgm�D��Ijb�wlhf��\�hlebqb_�hl�^jm]bo�kbghgbfh\�
dhlhju_� \k_]^Z� oZjZdl_jbamxl� ih]h^m� gZ� [hevrbo� ijh�
kljZgkl\Zo�� oheh^� fh`_l� k\yau\Zlvky� b� k� dhgdj_lguf
g _ [ h e v r b f � ih� iehsZ^b� f_klhf�� Kj��GZ� deZ^[bs_
ihq_fm�lh�\k_]^Z�m`Zkguc�oheh^��GZ�ijb]hjd_�ijbi_dZ_l
khegp_��Z�a^_kv��\�ehsbg_��ijhfha]euc�oheh^�

Klm`Z�ij_^iheZ]Z_l�h[uqgh�l_fi_jZlmjm� g b ` _ �gmey�
hkh[_ggh�ijb�kbevghf� \ _ l j _� �kj��;ueZ�exlZy�klm`Z�
kg_]Z� ih� dhe_gh� �X��=hgqZjh\�� Ih`b\bl_� _s_�� klZjbdb��
Hg� ijh\h^be� k\h_]h� ohaybgZ� ^h� ]hkiblZey� b� aZl_f�� g_�
kfhljy�gZ�exlmx�klm`m��Z�\_^v�m�g_]h�[ueZ�hq_gv�dhjhl�
dZy�r_jklv���^he]h�kb^_e�m� aZg_k_ggh]h�kg_]hf�djuevpZ�b
[_aml_rgh��dZd�wlh�mf_xl�lhevdh�kh[Zdb��ieZdZe��N��:[�
jZfh\��Ihlhfhd�>`bfZ���H^gZdh�h�klm`_�]h\hjyl�b�lh]^Z�
dh]^Z�l_fi_jZlmjZ� g _ f g h ] h �\ur_�gmey��gh�hq_gv�oh�
eh^gh��kj��hk_ggyy�klm`Z��Jmdb�dhkl_g_eb�hl�klm`b��aZ
\hjhl� qmcdb� l_deb� e_^ygu_� kljmcdb�� hly`_e_\r__� ih^
^h`^_f� \_j_lv_� \hgyeh�ij_euf� aZdjhfhf� �B��;mgbg��>_�
j_\gy���Ihfgbrv�� dZd� hlkb`b\Zebkv� ih� [hehlZf� \� hdjm�
`_gbb"�L_f_gv��fhdjhlZ��klm`Z��K��Gbdblbg��=hklb��

Klm`Z� \k_]^Z� \hkijbgbfZ_lky� g _ i h k j _ ^ k l �
\ _ g g h� �KljZggh�[ueh�[u��ihkfhlj_\�gZ�]jZ^mkgbd��kdZ�
aZlv�DZdZy�k_]h^gy�klm`Z��Kj��_kl_kl\_ggh_�\�wlhc�kblmZ�
pbb�DZdhc�k_]h^gy�oheh^��fhjha!��<�hlebqb_�hl�oReh^Z�b
hkh[_ggh�fhjhaZ��dhlhju_�bgh]^Z�fh]ml�[ulv�^Z`_�ijbylgu�
\�klm`_�gZ�i_j\hf�ieZg_�b^_y� l j m ^ g h i _ j _ g h k b �
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f h k l b� � klm`Z� h[uqgh� ij_^iheZ]Z_l�� qlh� j_qv� b^_l� h
dhf�lh�� dhfm� fmqbl_evgh� oheh^gh�� kj�� g_� \iheg_� _kl_kl�
\_ggu_�\ukdZau\Zgby�"Hg�k�m^h\hevkl\b_f�\ur_e�ba�^mr�
ghc� dhfgZlu� gZ� yg\Zjkdmx� klm`m��

"";ue� ij_djZkguc
abfgbc� ^_gv�� klm`Z�� khegp_�� ykgh_� g_[h��

"G_kfhljy� gZ

klm`m��_fm�[ueh�`Zjdh�
Keh\h� klm`Z� \k_]^Z� oZjZdl_jbam_l� l_fi_jZlmjm� \ g _

ihf_s_gby�� kj�� khfgbl_evghklv� ""<� imklmxs_f� ^hf_� pZ�
jbeZ�exlZy�klm`Z��H^gZdh�ijb�wlhf�klm`Z�fh`_l�h[hagZ�
qZlv�g_� lhevdh� l_fi_jZlmjm��gh�b� kZf�ijhgbau\Zxs_�oh�
eh^guc�mebqguc� \ h a ^ m o� �ij_bfms_kl\_ggh�dh]^Z�hg
ijhgbdZ_l�\�^hf��kj��?keb�[u�\�ba[_�^_ckl\bl_evgh�hdZaZe�
ky�h^bg�m]he�g_ml_ie_gguf��lh��dhg_qgh��ba�g_]h�abfhc�ly�
gmeh�[u�klm`_c�gZ�\kx�ba[m��<��Khehmobg��Lj_lvy�hohlZ��
>hsZlZy�� ih�s_eyf� i_j_k_q_ggZy� [_euf� ^\_jv� [_j_`gh�
ihqlb� [_aa\mqgh� ijbdjueZkv�� h[^Z\� h[eZdhf� klm`b� imk�
lh_�`bebs_� �<��:klZnv_\��;_a�ijbxlZ���<�`bebsZ�hohl�
gbdh\�b�ju[Zdh\�ijhdjZeZkv�klm`Z��MiikZevkdbc�dhjimk��

Keh\h�fhjha�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��hkgh\ghf�djm]_�mihlj_[e_gbc�hgh�hibku\Z_l

gbadmx� l_fi_jZlmjm� \ g _ � ihf_s_gby�� l��_�� oheh^gmx
i h ] h ^ m� � k� l_fi_jZlmjhc� kms_kl\_ggh� g b ` _ � gmey�
Kj�� Fhjha"� Wlh� lu� kqblZ_rv� ²� fhjha"� �<��:dk_gh\�
:i_evkbgu�ba�FZjhddh�� >]h\hjysbc�kihjbl�g_�k�l_f��qlh
l_fi_jZlmjZ�gb`_�gmey��Z�k�l_f��qlh�hq_gv�oheh^gh@��;ue
m`_� \_q_j�� g_[h� kbg__�� kg_]�lh`_��fhjha� g_� hkh[_gguc�
fh`gh�l_ji_lv� �B��=j_dh\Z��FZe_gvdbc�=Zjmkh\���LZdhc
fhjha�� qlh� dhev� m[vxl�� lh� imklv� �� ba� h]g_klj_evgh]h
hjm`vy��B��;jh^kdbc��Ihohjhgu�;h[h��

Fhjha� ih^jZamf_\Z_l� g_� lhevdh� hij_^_e_ggmx� l_fi_�
jZlmjm� \ha^moZ�� gh� b� hkh[h_� k h k l h y g b _ � ijbjh^u�
h[uqgh�hg�khijh\h`^Z_lky�kg_]hf��bg__f�b�ev^hf��<�k\yab
k� wlbf�fhjham� qZklh� ijbibku\Z_lky� kihkh[ghklv� \hkijb�
gbfZlvky�ajbl_evgh�b�k\yau\Zlvky�k�oZjZdl_jguf�aZiZohf�
kj��>_eh\blh� dhihrbebkv� gZ�lhjqZs_f� ba�ih^� kg_]Z�lZ�
lZjgbd_�kg_]bjb�²�g_h[udgh\_ggu_�kj_^b�fhjhaZ�b�kg_]Z�
dZd� ljhibq_kdb_� ilbpu� �X��DZaZdh\�� >\h_� \� ^_dZ[j_��
Kl_deZ� \� h^ghc� iheh\bg_� gZjm`guo� ^\_j_c� g_� [ueh�� gZ
iehsZ^d_�jZa]meb\Ze�oheh^guc�\_l_j������j_adh�iZoeh�fhjh�
ahf��`_e_ahf��X��DZaZdh\��>\h_�\�^_dZ[j_��

Fhjha�fh`_l�mdZau\Zlv�dZd�gZ� l_fi_jZlmjm�\ha^moZ�\
hij_^_e_gguc� f h f _ g l� �lZd�b�gZ�ih]h^m�\�dZdhc�lh�hl�
ghkbl_evgh�^ebl_evguc� i _ j b h ^� �kj��Fhjha�kfy]qbeky�
k�l_fgh]h�g_[Z��ihdjulh]h�gbadbfb�lmqZfb��k�fbgmlu�gZ
fbgmlm�^he`_g�[ue�ih\Zeblv�kg_]� �;��IZkl_jgZd��>hdlhj
@b\Z]h��� <� ghy[j_� gZqbgZ_lky� kg_]� b�fhjha�� dhlhjuc� d
Dj_s_gvx� mkbeb\Z_lky� �B��:��=hgqZjh\��H[ehfh\���<� ih�
ke_^g_f�kemqZ_�qZs_�bkihevam_lky�nhjfZ�FG��kj��H^_l
hg� [ue� hq_gv� e_]dh�� Z� ^he`gu� [ueb� m^Zjblv� fhjhau

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<�fhjhau
\�[Zg_�=mkvdh\uo��klhys_c�gZ�gb`g_f�h]hjh^_�m�:g]Zju�
ih[eb`_�d�\h^_��kemqbeZkv�ijhiZ`Z��<��JZkimlbg��@b\b�b
ihfgb���Kf��lZd`_�N�

Ohly�keh\h�fhjha�ih�kjZ\g_gbx�k�hklZevgufb�kbghgb�
fZfb�fh`_l�mdZau\Zlv�gZ�kZfmx�gbadmx�l_fi_jZlmjm��hgh�
k�^jm]hc�klhjhgu��f_gvr_�\k_]h�k\yaZgh�k�ij_^klZ\e_gb_f
h� g_ijbylguo� hsms_gbyo�� Fhjha� fh`_l� ^hklZ\eylv
m ^ h \ h e v k l \ b _� �ohly� _]h�b� ljm^gh�i_j_ghkblv�� kj�
@_eZgby� m� g_c� \jZsZxlky� \� djm]m� __� [ulZ�� hgZ� ex[bl�
qlh[u�k\ylZy�g_^_ey�[ueZ�kmoZy��ex[bl�k\yldb��kbevguc

fhjha��qlh[u�kZgb�kdjbi_eb�b�aZ�ghk�sbiZeh��B��:��=hgqZ�

jh\��H[ju\���Fhjha�b�khegp_��^_gv�qm^_kguc�� �:��K��Imr�
dbg��Abfg__�mljh���Fhjha��ih�\b^bfhfm��[h^jbl�jmkkdh]h
q_eh\_dZ��:��Ju[Zdh\��>_lb�:j[ZlZ��

<�hlebqb_�hl�oheh^Z�b�klm`b��fhjha�h[uqgh� g _ �\hk�
ijbgbfZ_lky� dZd� k m [ k l Z g p b y� � kj�� g_ijZ\bevgh_

Fhjha�\iheaZ_l�\�^hf��khfgbl_evgh_�"^urZlv�fhjhahf�b
g_h[uqgu_�� Z\lhjkdb_� ijbf_ju� <_l_j� b� fhjha� aZe_l_e
Gbdhed_�\�`Zjdbc�jhl��F��;me]Zdh\��;_eZy�]\Zj^by���K\_l
ih]Zk��b�kljZrg_crbc�fhjha�oeugme�\�dhfgZlm��F��;me]Z�
dh\��;_eZy� ]\Zj^by���:�ba�\u[bluo�hdhg�lm^Z�lh�dZd�jZa
fhjhahf�b�lygmeh��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

Fhjha��dZd�b�oheh^��hq_gv�qZklh�mdZau\Z_l�gZ� f _ k l h�
]^_�oheh^gh��<uclb� gZ�fhjha� hagZqZ_l� �\uclb�gZ� mebpm�
]^_�fhjha���Kj��lZd`_�D�

<h�\lhjhf�djm]_�mihlj_[e_gbc�fhjha�mdZau\Z_l�ijhklh
gZ�l_fi_jZlmjm� g b ` _ �gmey��qZs_�\k_]h�\�dhgkljmdpbb
klhevdh�lh� ]jZ^mkh\� fhjhaZ�� Kj�� =jZ^mkZ� ljb� fhjhaZ
�:��I��Q_oh\��<brg_\uc�kZ^���FhjhaZ�g_�[ueh��gh�\Zebe�k
g_[Z�djmiguc�fhdjuc�kg_]�b�^me�g_ijbylguc�kujhc�\_l_j

�:��I��Q_oh\��@_gZ���kf��lZd`_�D��Ijb�wlhf�g_�\k_]^Z�bf_�
_lky�\�\b^m��qlh�oheh^gh��kj��K_]h^gy�kh\k_f�l_ieh��\k_]h
]jZ^mkZ���fhjhaZ��<�wlhf�djm]_�mihlj_[e_gbc�keh\h�fhjha
fh`_l� bkihevah\Zlvky� ijbf_gbl_evgh� d� l_fi_jZlmj_� \
i h f _ s _ g b b� �kj��<�djm]ehf�aZe_��]^_�[ueh�\k_]^Z� ���
��]jZ^mkh\�fhjhaZ��g_aZ\bkbfh�hl�lh]h��kdhevdh�gZ�mebp_�
>hg@� qblZe� \� dZehrZo�� \�rZid_� k� gZmrgbdZfb� b� \� dZrg_�
\u^uoZy�[_euc�iZj����kemrZl_eyf�pbde�e_dpbc� �F��;me]Z�
dh\��Jhdh\u_�ycpZ��

Oheh^Z�²� wlh� g_� ijhklh� gbadZy� l_fi_jZlmjZ� \ha^moZ�
gh� ^ h e ] h �^_j`ZsZyky�oheh^gZy� i h ] h ^ Z� �kj��:glh�
gbgZ�<Zkbev_\gZ�hklZ\ZeZkv�gZ�^Zq_�²�k_gly[jv�klhye�yk�
guc�� ]jb[ghc�� j_rbeb� ih`blv� ^h� oheh^h\�� j_[ylZf� ih�
ke_^gbc� \hevguc� ]h^bd� ^h�rdheu� �X��Ljbnhgh\��<� ]jb[�
gmx�hk_gv���:�fu�lZdb_�abfu�agZeb�� ��<`bebkv�\�lZdb_

oheh^Z��B��Wj_g[mj]��>_lb�x]Z���LZdZy�ih]h^Z�h[uqgh�^_j�
`blky�k�iha^g_c�hk_gb�ih�jZggxx�\_kgm��b�qZs_�\k_]h�ih^
oheh^Zfb� ih^jZamf_\Zxl� bf_ggh� k_ahggh_� ihoheh^Zgb_�
Wlh��h^gZdh��g_�h[yaZl_evgh�� kj��<� k_j_^bg_�bxey�g_h`b�
^Zggh�gZklmibeb�oheh^Z�

<� hlebqb_� hl� kbghgbfZ� oheh^�� oheh^Z� oZjZdl_jbamxl
lhevdh� l_fi_jZlmjm� \ g _ � ihf_s_gby�� kj�� g_ijZ\bevgh_

Abfhc�\�^hfZo�Zg]ebqZg�kljZrgu_�oheh^Z� >gZ^h�kljZr�
guc�oheh^@�

Oheh^Z�g_�hkhagZxlky�gb�dZd�km[klZgpby��gb�dZd�f_klh�
kj��g_ijZ\bevgh_�
Oheh^Z�\iheaZxl�\�^hfZ��
GZ�oheh^Zo
kZ`_gpu�ih]b[eb��<�hlebqb_�hl�nhjfu�FG�fhjhau��e_d�
k_fZ� oheh^Z� oZjZdl_jbam_l� ih]h^m� \� dZdhc�lh� i_jbh^� \
p _ e h f� �kj��g_h[uqgh_�Oheh^Z�mkbeb\Zebkv��klZeb�k^Z�
\Zlv!� ijb� kh\_jr_ggh� _kl_kl\_gghf� \� lZdbo� dhgl_dklZo
fhjhau�

IJBF?Q:GB?����AgZq_gb_��[ebadh_�d�keh\Zf�^Zggh]h�jy^Z�
gh�[he__�madh_��bf_xl�keh\Z�aZfhjhadb��mlj_ggbd�b�aZabfhd�

Keh\h�aZfhjhadb�\�qZklb�dhgl_dklh\�fh`_l�[ulv�aZf_g_gh
gZ�oheh^Z�beb�fhjhau��kj��Ba�^\mokhl�iylb^_kylb�\b^h\�]jb�
[h\��qlh�jZklml�ih\k_f_klgh�\�gZrbo�e_kZo��gZqbgZy�k�Zij_ey
b�dhgqZy�aZfhjhadZfb������fu�agZ_f�\�ebph�b�ih�gZa\Zgbyf�_^\Z
eb� q_l\_jlmx� qZklv� �<��Khehmobg�� ;_eZy� ljZ\Z���G_kdhevdh
jZa�ijhkbe�hg� q_j_a�[mjfbkljZ�� qlh[�ijbkeZeb� _fm� kZih]b�b
ihemrm[hd��gh�ihemqbe�hl\_l��qlh�kZih]h\�^ey�g_]h�g_�ijbiZ�
k_gh��Z�\hl�gZklmiyl�aZfhjhadb������[m^ml�_fm�\u^Zgu�\Ze_g�
db��F��?��KZeludh\�S_^jbg��=hkih^Z�=heh\e_\u���<_]_lZpbhg�
guc�i_jbh^�hkfmg^u�^eblky�k�dhgpZ�fZjlZ�²�gZqZeZ�Zij_ey



OHEH>�� ���� OHEH>��

^h�i_j\uo�mklhcqb\uo�aZfhjhadh\�\�ghy[j_±^_dZ[j_��dh]^Z�eb�
klvy�`_el_xl�b�hlfbjZxl��MiikZevkdbc�dhjimk��

H^gZdh�\�[hevrbgkl\_�dhgl_dklh\�wlh�keh\h�ih^jZamf_\Z_l
ij_`^_� \k_]h� \ j _ f _ g g h _ � ihoheh^Zgb_�� AZfhjhadb
[u\Zxl�h[uqgh�\_kghc��dh]^Z�gZklhysb_�fhjhau�m`_�dhgqb�
ebkv��beb�hk_gvx��dh]^Z�hgb�_s_�g_�gZklmibeb��Kj��;ue�^_gv
k� dj_idbf� hk_ggbf� aZfhjhadhf� �F��;me]Zdh\�� L_ZljZevguc
jhfZg��� AZfhjhadh\� \_kghc� g_� [ueh�� d� hk_gb� aj_eb�ly`_eu_
dhqZgu��<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc���Kj���h^gZdh�
Dhjgb�_]h��ijb\udrb_�d�kmjh\uf�mkeh\byf�\ukhdh]hjvy��e_]dh
i_j_ghkyl�oheh^gu_�abfu��Z�ebklvy�²�b�\g_aZigu_�aZfhjhadb
�^h�±���&���dhlhju_�\�k_\_jguo�ahgZo�kljZgu�kemqZxlky�^Z�
`_�\�jZa]Zj�e_lZ��MiikZevkdbc�dhjimk��

Hq_gv�qZklh�aZfhjhadb�ijh^he`Zxlky�\k_]h�g_kdhevdh�qZ�
kh\��ghqvx�b�hkh[_ggh�jZggbf�mljhf��kj��Ih�mljZf�lml�_s_
gZ\_jgh_�aZfhjhadb� �;��IZkl_jgZd��>hdlhj�@b\Z]h���AZfhjha�
db�ih�mljZf����B�dh]^Z�deZ^ml�ijbiZjdb����IeZqml�kl_deZ�i_j�
\uo�jZf��;��IZkl_jgZd��KlZjuc�iZjd���Ijb�wlhf�\_jogbc�kehc
a_feb� mki_\Z_l� ijhf_jagmlv�� b� mljhf�� dh]^Z� k\_lbl� khegp_�
\ha^mo�qZklh�m`_�l_ieuc��Z�a_fey�ijb�wlhf�ih^_jgmlZ�e_^yghc
dhjhqdhc��kj��aZfhjhadb�gZ�ihq\_�

G_[hevrhc�mlj_ggbc�fhjha��hkh[_ggh�\� k_evkdhc�f_klgh�
klb�hk_gvx��h[hagZqZ_lky�lZd`_�moh^ysbf�keh\hf�mlj_ggbd�
kj��I_j\uc� \_l_j�hk_gb� kljyob\Z_l� k�^_j_\v_\� ebklvy��b�ih
mljZf�kl_deZ�hdhg�\�^hf_�aZihl_eb�kgZjm`b�hl�mlj_ggbdh\�
b� khegp_� \k_� keZ[__� b� [e_^g__� hk\_sZ_l� em`Zcdb� �<��Eb^bg�
K_gly[jv�²�f_kyp�hk_gb���<hdjm]�g_]h�[ue�`_klyghc��ojmkl�
dbc�hl�mlj_ggbdZ��kbgbc�b�kheg_qguc�^_gv�iha^g_]h�hdly[jy
�X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc��

I_j\u_�fhjhau��hk_gvx�beb�\�gZqZe_�abfu��jZgvr_�h[hagZ�
qZebkv�lZd`_�keh\hf�aZabfhd��dhlhjh_�k_cqZk�ihqlb�g_�mihlj_[�
ey_lky��kj��KhojZgb\rZyky�ebkl\Z�l_i_jv�[m^_l�\bk_lv�gZ�^_�
j_\vyo� m`_� ^h� i_j\uo� aZabfdh\� �B��;mgbg��:glhgh\kdb_� y[eh�
db���M`_� [ueb� aZabfdb�� mlj_ggb_�fhjhau� aZdh\u\Zeb� kfhq_g�
gmx� hk_ggbfb� ^h`^yfb� a_fex� �E��G��Lheklhc��F:K���IjhdeZ�
^u\Zy�imlv�aZabfdm��m^Zjbeb�aZfhjhadb��a_fey�ih^�gh]Zfb�aZ]m�
^_eZ��F��Dhqg_\��Ihljyk_gb_���AZabfhd��djhf_�agZq_gby��i_j\u_
fhjhau���bf__l�b�agZq_gb_��i_j\uc�kg_]���lZd`_�mklZj_\r__��kj�
Kdhjh�kdhjh� aZ[_e_xl�ihey��kdhjh�ihdjh_l�bo� aZabfhd� �B��;m�
gbg��:glhgh\kdb_�y[ehdb���AZabfhd��i_j\uc� kg_]��;hjauo�g_l�
hohlblvky�\�ghy[j_�g_�k�q_f��gh�gZklmiZ_l�abfZ��gZqbgZ_lky
©jZ[hlZª�k�]hgqbfb��B��;mgbg��:glhgh\kdb_�y[ehdb��

IJBF?Q:GB?����Keh\h�oheh^�bf__l�jy^�e_dk_f��[ebadbo
d�jZkkfhlj_gghc��E_dk_fZ�oheh^� ��mdZau\Z_l�gZ�gbadmx�l_f�
i_jZlmjm� dZdh]h�eb[h� ij_^f_lZ� beb� \_s_kl\Z� �qZs_� \k_]h� \
wlhf�kemqZ_�dhgdj_lbabjm_lky��h�dZdhf�ij_^f_l_�beb�\_s_kl�
\_�b^_l�j_qv��beb�gZ�g_qlh�oheh^gh_��kj��KZrZ�\�k\hbo�[hlb�
ghqdZo�kjZam�hsmlbe�oheh^�p_f_glgh]h�iheZ��:��Ju[Zdh\��>_�
lb�:j[ZlZ���K_j]_c�lh`_�_e��g_�aZf_qZy�\dmkZ��qm\kl\my�lhev�
dh�oheh^�\h�jlm��<��:dk_gh\��IZiZ��keh`b����D�jmqvx�djZkZ\b�
pZ�k�dhjabghc� ��B^_l�b�\�oheh^�dexq_\hc� ��Im]eb\h�gh]m�him�
kdZ_l��:��K��Imrdbg��=jh[�xghrb���Wlh�agZq_gb_�ij_^klZ\e_�
gh� \� mklhcqb\hf� khq_lZgbb� ijbeh`blv� oheh^� �gZijbf_j�� d
mrb[e_gghfm�f_klm���<�g_dhlhjuo�dhgl_dklZo�oheh^� ��b� oh�
eh^���ijhlb\hihklZ\e_gu�keZ[h��kj��?klv�b�iblv�lhevdh�l_i�
eh_�� qj_af_jgh� dmlZlvky� \� rZjnu� g_� klhbl�� h^gZdh� ijb�
mqZlv�]hjeh�d�oheh^m�gZ^h�ihkl_i_ggh��MiikZevkdbc�dhjimk��

E_dk_fZ�oheh^���h[hagZqZ_l�hsms_gb_��koh^gh_�k�l_f��dZdh_
[u\Z_l�hl�gbadhc�l_fi_jZlmju�\ha^moZ�beb�hl�khijbdhkgh\_�
gby� k� oheh^guf� ij_^f_lhf�� gh� bf_xs__� ikboheh]bq_kdb_
ijbqbgu�� kj�� ;hf[Zj^h\� k^_eZe� mf_eh� iZmam� b� lZdb_� ]eZaZ�
qlh�oheh^�ijhr_e�m�f_gy�ih�kibg_��F��;me]Zdh\��L_ZljZevguc
jhfZg��� Wlh� [ueZ� ijhklZy� \uj_adZ� ba� beexkljbjh\Zggh]h
`mjgZeZ��gh��\a]eygm\�gZ�g__��Lbohg�Bevbq�ihqm\kl\h\Ze�\g_�
aZiguc�oheh^�ih^�eh`_qdhc��B��;mgbg��>_j_\gy���Y��\a^jh]gm\�
hqgmeZkv��b�\^jm]�fukev�h�aZfm`_kl\_�keZ^dbf�m`Zkhf��oheh�
^hf� ijh[_`ZeZ� ih� \k_fm� fh_fm� l_em� �B��;mgbg�� AZjy� \kx
ghqv���Y�gZihegbeky�bf�>keh\hf@��lhgdbf�maehf�[behkv�hgh�\

\bkdm�� \eZ]hc� ^jh`Zeh� gZ� j_kgbpZo�� keZ^dbf� oheh^hf� \_yeh
kd\hav�\hehku��[h`_kl\_gguf�`Zjhf�h[^Z\Zeh�k_j^p_� �<��GZ�
[hdh\��Keh\h��

Keh\h� fhjha� mihlj_[ey_lky� koh^guf� h[jZahf� \� khklZ\_
mklhcqb\h]h�\ujZ`_gby�fhjha�ih�dh`_� �hl�q_]h�e����kms_kl�
\m_l� lZd`_� mklZj_\rbc� \ZjbZgl�fhjha� ih� kibg_��Kj��Qlh�^h
q_jghc� ^hkdb�� hl� dhlhjhc�fhjha� ih� dh`_��lZd� b� hklZeZkv
q_jghc� �B��;jh^kdbc�� ©L_fgh�kbg__� mljh� \� aZbg^_\_\r_c� jZ�
f_ª��� M� f_gy� fhjha� ijh[_`Ze� ih� dh`_� hl� wlh]h� kf_oZ
�F��X��E_jfhglh\��=_jhc� gZr_]h� \j_f_gb���<hdjm]� wlhc� ^Z�
fu� ����\hegh\ZeZkv�lheiZ��ba^Z\Zy�lhl�kZfuc�ohohl��hl�dh�
lhjh]h� m�nbg^bj_dlhjZ�ijhoh^be�ih� kibg_�fhjha� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Jhklh\�ih]ey^_e�gZ�dmjghkh]h�khe�
^ZlZ��b�fhjha�ijh[_`Ze�ih�_]h�kibg_��E��G��Lheklhc��<hcgZ�b
fbj���H^gZdh�fhjha�k\yaZg�lhevdh�k�h^gbf�ikboheh]bq_kdbf
khklhygb_f�²�m`Zkhf��\�lh�\j_fy�dZd�hsms_gb_f�oheh^Z�fh�
`_l�khijh\h`^Zlvky�g_�lhevdh�m`Zk��gh�b�^mr_\gh_�\heg_gb_�
wfhpbhgZevgh_�gZijy`_gb_��\ha[m`^_gb_�b�l��^��Kj��B�[ukl�
juc�oheh^�\^hogh\_gvy���<eZku�ih^t_fe_l�gZ�q_e_��:��K��Imr�
dbg��@mdh\kdhfm���GZ�f]gh\_gb_�<ZkbebkZ�����ijh�\k_�aZ[ue��b
keZ^dbc�b�^_jadbc� oheh^�ijhr_e� m�g_]h� \�`b\hl_� �F��;me]Z�
dh\��;_eZy�]\Zj^by���Kf��lZd`_�ijbf_ju�p�

B�gZdhg_p��e_dk_fZ�oheh^���bf__l�h[jZagh_�agZq_gb_��jZ\�
gh^mrb_��[_kqm\kl\b_��hlqZygb_���Ijb� wlhf�j_qv�fh`_l�b^lb
h[�wfhpbhgZevghf�khklhygbb�q_eh\_dZ�beb�h�_]h�hlghr_gbb�d
^jm]bf�ex^yf��kj��B�pZjkl\m_l�\�^mr_�dZdhc�lh�oheh^�lZc�
guc�� ��Dh]^Z� h]hgv� dbibl� \� djh\b� �F��X��E_jfhglh\��>mfZ��
Ihlhf�ihr_e�^Zevr_�ih�emgguf�iylgZf��ih�dZqZxsbfky�l_�
gyf�� k� oheh^hf� \� ^mr_� ba�aZ� wlhc� kkhju� �<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ���;hyeky�^himkdZlv�^h�khagZgby�lh��qlh�lZb�
ehkv� \� dZdbo�lh� ih^kim^guo� ]em[bgZo�� gh� \k_� jZ\gh� \� ^mr_
wlhl�oheh^�b�fjZd�`be��gZjZklZe�b�m`_�ijbkmlkl\h\Ze�ijb
dZ`^hc�\klj_q_��ijb�dZ`^hf�kZfhf�[_]ehf��imklhf�jZa]h\h�
j_��X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���M��DZd�l_�
i_jv�hdjm`_gZ���Dj_s_gkdbf�oheh^hf�hgZ��:��K��Imrdbg��?\�
]_gbc�Hg_]bg���©LZd�l_[y�oheh^hf�b�h[^Zklª��²�`Zeh\ZeZkv
N_g_qdZ�>mgyr_��Z�lZ�\�hl\_l�_c�\a^uoZeZ�b�^mfZeZ�h�^jm]hf
©[_kqm\kl\_gghfª� q_eh\_d_� �B��K��Lmj]_g_\�� Hlpu� b� ^_lb��
Qlh�`_�hgZ"�Beb�g_�ih^^Z_lky�klhebqghfm�^_g^bafm"�����Gm�
qlh�`��klZjbggmx�gZmdm�\�oh^��gZjm`guc�oheh^�b�\gmlj_ggbc
h]hgv��g_[j_`ghklv�ijb_fh\�� ]hj^h_�ih^gbfZgb_�ie_q�b�ij_�
ajbl_evgu_�meu[db�²�wlh�^_ckl\m_l��B��:��=hgqZjh\��H[ju\��

Klm`Z� lZd`_�fh`_l� mdZau\Zlv�gZ� wfhpbhgZevgmx� hlqm`�
^_gghklv��h^gZdh�lhevdh�\�h[jZaguo��Z\lhjkdbo�mihlj_[e_gbyo�
kj�� A_fgh_� k_j^p_� klug_l� \gh\v�� �� Gh� klm`m� y� \klj_qZx
]jm^vx�� ��OjZgx�y�d�ex^yf�gZ�[_aex^v_� ��G_jZa^_e_ggmx�ex�
[h\v��:��;ehd��©A_fgh_�k_j^p_�klug_l�\gh\vª��

�N� �E_dk_fZ�fhjha� bf__l�nhjfu� ?>� b�FG��NhjfZ
FG� h[uqgh� mdZau\Z_l� gZ� oheh^gmx� �k� l_fi_jZlmjhc� gZ�
fgh]h�gb`_�gmey��ih]h^m��dhlhjZy� ^ _ j ` b l k y �\� l_�
q_gb_� g_dhlhjh]h� \j_f_gb�� kj�� <� n_\jZe_� klhyeb� lZdb_
fhjhau��qlh�?`bd�p_eufb�^gyfb�lhibe�i_qv�b�\k_�jZ\gh
ih�mljZf�g_�fh]�\ue_alb�ba�ihkl_eb�²�lZd�[ueh�\�^hf_
oheh^gh��K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"��

Ihkdhevdm�nhjfZ�?>�fhjha� lZd`_� ijbf_gbfZ� ^ey� oZ�
jZdl_jbklbdb�ih]h^u�\�dZdhc�lh�i_jbh^��\h�fgh]bo�dhgl_d�
klZo�nhjfu�?>�b�FG�qZklbqgh� \ a Z b f h a Z f _ g b f u�
kj��A_e_gu_�b]eu�gh\hc�ljZ\u�ijhdexgmebkv�dh_�]^_�kj_^b
[mjh]h�ijhreh]h^g_]h�ljZ\ygh]h�\hcehdZ��\�le_g�kh``_g�
gh]h�abfgbfb�fhjhaZfb��X��=hgqZjh\��Ih`b\bl_�_s_��klZ�
jbdb��� K\_jgm\rb_ky� b� ihq_jg_\rb_� hl� fhjhaZ� ebklvy
rmjrZl�ih^�kZih]Zfb�\�[_j_ah\hc�Zee__��\ujm[e_gghc�m`_
gZiheh\bgm� �B��;mgbg�� :glhgh\kdb_� y[ehdb���Fhjhau� gZ
G_j_�[ueb�g_�lh�qlh�a^_kv��<��:dk_gh\��:i_evkbgu�ba�FZ�
jhddh���B�\k_�aZ]h\hjbeb�h�lhf��qlh�e_lh�g_�abfZ��e_lhf
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\hh[s_�\h_\Zlv�fh`gh��g_�lh��qlh�\�fhjha�beb�\�lZehf
kg_]m�\_kghc��=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_��

Kms_kl\bl_evgh_�klm`Z�mihlj_[ey_lky�h[uqgh�\�nhjf_
?>��ohly�nhjfZ�FG�hl�g_]h�\hafh`gZ��kj��Qlh� agZqbl� \
fZjlh\kdb_�klm`b����Dh]^Z�hlqZygv_�[_j_l����<k_�`^Zlv
b� `^Zlv�� dZd� g_mdex`_� �� AZr_\_eblky� ]jmaguc� e_^

�B��Wj_g[mj]��>_lb�x]Z��
Oheh^�bf__l�nhjfm�I:JL�� kj��<� kheg_qguc�fhjhaguc

^_gv�k�f_l_evx��ijb_oZeb�gZ�lj_o�jha\Zevgyo�ihiu��gZg_k�
eb�\�^hf�oheh^m��aZiZoZ�kg_]Z�b�eZ^ZgZ��B��;mgbg��M�bklhdZ
^g_c���Bgh]^Z�\_l_j�\^jm]�����aZ�qZk�gZ^m\Ze�oheh^m�ba�Kb�
[bjb�� aZklZ\eye� gZlygmlv� l_eh]j_cdb� �:��Khe`_gbpug�
:jobi_eZ]� =ME:=��� WlZ� nhjfZ� y\ey_lky� h[yaZl_evghc� \
g_kdhevdh�mklZj_\r_c�ij_^eh`gh�bf_gghc�]jmii_�k�oheh�
^m�� bf_xs_c� ijbqbggh_� beb� ijbqbggh�\j_f_ggh_� agZq_�
gb_� �kf��D���kj��K�oheh^m�s_db�]hjyl� �:��FZcdh\��Hk_gv��
Hg�k�oheh^m�ihlbjZe�jmdb�b�ijb\h^be�\�ihjy^hd�k\hx�fhd�
jmx�[hjh^m��:��I��Q_oh\��@_gZ��

�D� �Hkh[_gghklvx� keh\Z� fhjha� y\eyxlky� dhgkljmd�
pbb� k� mdZaZgb_f� lhqghc� \ _ e b q b g u � l_fi_jZlmju�
ijbq_f� jZaguf� djm]Zf� mihlj_[e_gbc� khhl\_lkl\mxl� jZa�
gu_�dhgkljmdpbb�

<�i_j\hf�djm]_�mihlj_[e_gbc�keh\h�fhjha�mijZ\ey_l�²
eb[h�g_ihkj_^kl\_ggh��eb[h�q_j_a� ]eZ]he�k\yadm�²�keh�
\Zfb�� \ujZ`Zxsbfb� mdZaZgb_� gZ� l_fi_jZlmjm�� fhjha
klhevdh�lh� �fbgmk� klhevdh�lh�� \h� klhevdh�lh�� ih^
klhevdh�lh!� ]jZ^mkh\��fhjha� ih^� klhevdh�lh� �klhevdh�
lh� ]jZ^mkh\� gb`_� gmey!�� kj��Fhjha� ]jZ^mkh\� ^\Z^pZlv

�B��Bevn�b�?��I_ljh\��>\_gZ^pZlv� klmev_\���<uclb� \� e_]�
dhf�ieZs_�gZ�fhjha�\�^\Z^pZlv�^\Z�]jZ^mkZ"��K��AZeu]bg�
FbklbdZ���D�mljm�fhjha�o\Zlbe�ih^�ljb^pZlv�b�k�\_ljhf�
ihdZ�\_e�dhehggm��ijh^jh]�^h�dhkl_c� �D��Kbfhgh\��Khe^Z�
lZfb� g_� jh`^Zxlky��� :� fhjha� klhye� ²� ih^� iylv^_kyl
�<��Rmdrbg��HohlZ�`blv���Fhjha�²�fbgmk�ljb^pZlv�^\Z
]jZ^mkZ��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

<h� \lhjhf� djm]_� mihlj_[e_gbc� keh\h�fhjha� kZfh� \u�
klmiZ_l� \� dZq_kl\_� a Z \ b k b f h ] h � \� dhgkljmdpbb
klhevdh�lh�]jZ^mkh\�fhjhaZ��kj��²�Nm��dZd�`Zjdh��²�kdZ�
aZe�hg��g_kfhljy�gZ�^\_gZ^pZlv�]jZ^mkh\�fhjhaZ�jZkiZob\Zy
_s_� [hevr_� k\hx� b� lZd� jZkiZogmlmx� rm[m� �E��G��Lhe�
klhc��:ggZ�DZj_gbgZ��

>ey�\k_o�kbghgbfh\�oZjZdl_jgh�bkihevah\Zgb_�\�nmgd�
pbb� h[klhyl_evkl\Z� \ j _ f _ g b� � qZs_� \k_]h� \� khklZ\_
khq_lZgby�\���<BG��kj��HgZ�h[fhjhabeZ�gh]b�gZ�Wev[jmk_�b
\�oheh^�gZly]b\Z_l�^\_�iZju�ghkdh\��Z�ih\_jo�gZfZlu\Z_l
r_jklygu_�ihjlygdb�b�[mfZ]m��?��<hjh[v_\��G_[h�\�[ehdZ�
^_���GZ�wlhf�dhgqZxlky�����aZibkdb�<Z^bfZ�FZke_ggbdh\Z�
dhlhjh]h�\�yg\Zjkdbc�fhjha� �����]h� ]h^Z��\�[j_^h\hf�kh�
klhygbb��^hklZ\beb�d�gZf�\�]hkiblZev��F��:]__\��JhfZg�k
dhdZbghf���Y�ih^�Fhkd\hx�wlm�abfm����Gh�\�klm`m��kg_]�b
[mj_\Ze���<k_]^Z��dh]^Z�g_h[oh^bfh����Ih�^_em�\�]hjh^_�[u�
\Ze��;��IZkl_jgZd��GZ�jZggbo�ih_a^Zo���Dhfm�hohlZ�_oZlv
\�g_gZklv_��\�oheh^Z�\�Kb[bjv"��X��Ljbnhgh\��H[f_g��

>ey�kbghgbfh\�oheh^�b�fhjha��\�nhjf_�?>��lbibqgh�lZd�
`_�bkihevah\Zgb_� \�nmgdpbb�^hiheg_gbc� d h g _ q g h c
lhqdb� b� f _ k l Z� � qZs_� \k_]h� \� khklZ\_� khq_lZgbc
gZ���<BG��gZ���IJ��Kj��<�k\_lehf�b�ex^ghf�^hf_�hq_gv�l_i�
eh�ihke_�p_eh]h�^gy�gZ�oheh^_�\�ihe_��B��;mgbg��:glhgh\kdb_
y[ehdb���B�\hl��]heh^Zy��ijhklZb\Zy�gZ�fhjha_�\�hq_j_^yo�
dhey�^jh\Z�b�lZkdZy�bo�ih�e_klgbp_��²�g_�ijbl\hjyeky�hg�
[m^lh� \k_� wlh� _fm� gbihq_f�� gh� b� g_� jZau]ju\Ze�fmq_gbdZ

�<��Oh^Zk_\bq��=_jr_gahg���Y�jZkiZogmeZ�^\_jv�gZ�djuevph
b�\ukdhqbeZ�gZ�h[`b]Zxsbc�fhjha��^\_jv�aZ�fghc�aZoehi�
gmeZkv��b� kjZam�gZklmibeZ�lbrbgZ� �<��:dk_gh\��:i_evkb�
gu�ba�FZjhddh���Ibjh]b� ����\ughkyl�\f_kl_�k�ebklhf�gZ
oheh^� ijbf_jgh� gZ� ��±��� fbg�� ihke_� q_]h� kfZau\Zxl� b
klZ\yl�\�^moh\dm��<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZ�
rbo�gZjh^h\���Hg�[_`Ze�ih�f_l_eb�b�oheh^m�� \�^ujy\uo
eZilbrdZo�� k� k_ghf� \� g_ihdjulhc� k\Zey\r_cky� ]heh\_�� b
\ue� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� >ey� keh\Z� klm`Z� wlh
\hafh`gh�� gh� f_g__� h[uqgh�� kj�� Ohjhrh� ojbaZgl_f_� �
Klulv�gZ�klm`_�\�p\_lm��;��IZkl_jgZd��<ZdoZgZeby��

>ey�kbghgbfh\�oheh^�b�fhjha��\�nhjf_�?>��oZjZdl_jgh
bkihevah\Zgb_� \� nmgdpbb� h[klhyl_evkl\Z� i j b q b g u�
qZs_�\k_]h�\�khklZ\_�khq_lZgby�hl���JH>��kj��Jmdb�m�j_]b�
kljZlhjZ�himoeb�b�lj_kdZebkv�hl�oheh^Z��dgb]b�gZ�oheh^_
g_� emqr_� `_e_aZ� �<��Oh^Zk_\bq�� Dgb`gZy� iZeZlZ��� Ijb
wlhf� gZ� jmfyguo� hl�fhjhaZ�s_dZo� ^hdlhjZ� �hg�lhevdh
qlh� \_jgmeky�� [ueh� klhev� `_� jZkl_jyggh_� \ujZ`_gb_

�F��;me]Zdh\�� Kh[Zqv_� k_j^p_��� Hg� m^b\eyeky�� qlh� _s_
`b\�� qlh� fh`_l� qm\kl\h\Zlv�� dZd� [e_klbl� kg_]�� dZd
ghxl�hl�fhjhaZ�i_j_^gb_�am[u��<��GZ[hdh\��Jh`^_kl\h��

<�agZq_gbb�ij_^eh`gh�bf_gghc�]jmiiu�k�fhjhaZ�_klv�
ihfbfh�ijbqbggh]h��_s_�b�\j_f_gghc�kfuke���ihke_�b�ih
ijbqbg_�ij_[u\Zgby�gZ�fhjha_����kj��H^_lZ�hgZ�[ueZ�[Z�
jug_c��²� [ZjoZlgZy�rm[dZ��rZihqdZ� b�fmnlZ� ba� [_eh]h
f_oZ��²�jmdb�__�iZoeb�^moZfb��]eZaZ�[e_kl_eb��s_db�k�fh�
jhaZ�jZkdjZkg_ebkv��B��;mgbg��>_j_\gy���:gZeh]bqgh_�agZ�
q_gb_�bf__l�ij_^eh`gh�bf_ggZy�]jmiiZ�k�oheh^m��kf��N��

�K� �<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZ�
au\Zxsbfb�gZ� \ u k h d m x � kl_i_gv��Ihfbfh� ijbeZ]Z�
l_evguo� kbevguc�� kljZrguc�� m`Zkguc��lZdhc�� dZdhc�� wlZ
b^_y�\ujZ`Z_lky�g_dhlhjufb�ki_pbnbq_kdbfb�ijbeZ]Zl_ev�
gufb��Fhjha� [u\Z_l� dj_idbc�� exluc�� kmjh\uc� beb�lj_�
kdmqbc��oheh^�²�kh[Zqbc�beb�e_^yghc��klm`Z�²�exlZy��kj�
Kg_`guc�ihdjh\�\�aZiZ^ghc�qZklb�ieZlh�eh`blky�jZgh�
^h�gZklmie_gby�kbevguo�fhjhah\��MiikZevkdbc�dhjimk���<
`Zjm�g_kml�^_gv]b� \� oheh^guc�ih]j_[��Z� abfhc�� \� exlu_

fhjhau��[jhkZxl�^_gv]b�\�i_qdm��\�h]hgv� �>��OZjfk��Kem�
qZb���Dj_idbc�fhjha�b�`mldbc�\_l_j� �G��N_^hlh\��Fb�
ebp_ckdb_�[Zcdb���Klhyeb�lj_kdmqb_�fhjhau��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���GZklmibeZ�abfZ�k�kmjh\ufb�fhjh�
aZfb� b� f_l_eyfb� �K��Kujh\�� KljZgbpu� bklhjbb��� Kgbam
lygmeh� e_^yguf� oheh^hf� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
Qlh� lu�� dZdh_� ]meygb_� ²� oheh^� kh[Zqbc� �:��<Zfibeh\�
IjhsZgb_�\�bxg_���Kdmqgh�`blv�h^ghfm�\h�\k_c�dhgxr�
g_�� hkh[_ggh� abfhc�� dh]^Z� lZdhc� kh[Zqbc� oheh^� ^Z� _s_
ihqlb� [_a� _^u�� �<��;_eh\�� JZkkdZau� h� \kydhc� `b\ghklb��
;ueZ�e_^ygZy�klm`Z��;��IZkl_jgZd��>hdlhj�@b\Z]h��

Keh\h�fhjha�khq_lZ_lky�lZd`_�kh�keh`gufb�ijbeZ]Zl_ev�
gufb��h[hagZqZxsbfb� h q _ g v � g b a d b _ �l_fi_jZlm�
ju�²�^\Z^pZlbiylb]jZ^mkguc��ljb^pZlb]jZ^mkguc�b�l��i�
�ijb�khfgbl_evghf�"lj_o]jZ^mkguc�fhjha���kj��<�k_\_jguo
j_]bhgZo�i_j_klZeb�ihqlb�\u^Z\Zlv�f_oh\mx�h^_`^m��gZ
kem`[m�\����]jZ^mkgu_�fhjhau�khljm^gbdb�\uoh^yl�\�kZ�
ih]Zo�b�rbg_eyo� �:job\�G=���DZd�lh]h�lj_[h\Ze�KlZebg�
q_l\_jlmx�^hfgm�aZ^meb�jZgvr_�kjhdZ��ljb^pZlh]h�ghy[�
jy��\�k_fv�qZkh\�\_q_jZ��ijb�ljb^pZlbiylb]jZ^mkghf�fh�
jha_��:��Ju[Zdh\��>_lb�:j[ZlZ��

Keh\h�fhjha�khq_lZ_lky��djhf_�lh]h��k�hij_^_e_gbyfb�
mdZau\Zxsbfb�gZ� g _ \ u k h d m x �kl_i_gv��g_[hevrhc�
keZ[uc�� e_]dbc�� mf_j_gguc�� kj�� <� gZmqguo� eZ[hjZlhjbyo
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m`_� ihemqZxl� k\_joijh\h^bfhklv� ijb� mf_j_gguo� fhjh�
aZo�����fbgmk�^\Z^pZlv�]jZ^mkh\�ih�P_evkbx��MiikZevkdbc
dhjimk���Mqbl_evgbpZ�^he]h�kfhlj_eZ��kemrZeZ��dZd�����^Z�
e_dh�ih�^\hjZf�djbqZeb�jZagh]hehku_�i_lmob��²�ij_^kdZ�
au\Zeb�ykgu_�^gb��e_]db_�fhjhau��abfgxx�lbrbgm��D��IZ�
mklh\kdbc��L_e_]jZffZ��

Kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��h[hagZqZxsb�
fb� \ h a ^ _ c k l \ b _ � gbadhc� l_fi_jZlmju� gZ� `b\u_
kms_kl\Z��kj��ijhgbau\Zxsbc��fmqbl_evguc!�oheh^��kf_j�
l_evguc�fhjha��e_^_gysZy�klm`Z��g_\ughkbfu_�oheh^Z�

Djhf_�lh]h��ijb�gbo�\hafh`gu�hij_^_e_gby��mdZau\Zx�
sb_�gZ�^jm]b_�k\hckl\Z�\ha^moZ��kj��Klhye�kmohc�b�rb[dbc

fhjha�� dhlhjuf� \k_�� lhqgh� ^h� lj_kdZ�� [ueh� k`Zlh

�F��:]__\��JhfZg�k�dhdZbghf���<�_]h�klhe[_�lmfZgbebkv�gZ
kujhf� oheh^_� dmklu�� ^_j_\vy� b� _s_� dZdb_�lh� g_ykgu_
ij_^f_lu��;��IZkl_jgZd��>hdlhj�@b\Z]h���Lygmeh�ijhfha]�
euf� oheh^hf�� gZ^h� [ueh� \klZlv� b� aZdjulv� hdgh� �:�� b
;��Kljm]Zpdb_��=Z^db_�e_[_^b���Hiylv�m^Zj��gb\Z�aZdhe_�
[ZeZkv� kbevg_c�� b� ih� g_c� ihehkgmeh� k\_`bf� oheh^hf

�G��K��E_kdh\��Kh[hjyg_��
<k_�kbghgbfu�khq_lZxlky�k�hij_^_e_gbyfb��mdZau\Zx�

sbfb�gZ� \ j _ f y � �]h^Z��kmlhd�b�l��i����oZjZdl_jbam_fh_
gbadhc�l_fi_jZlmjhc�\ha^moZ��kj��:�\�dj_s_gkdb_�fhjhau
ba�lZcgbdZ�ih^�iheh\bp_c�\�]mkvdh\kdhc�[Zg_�bkq_a�lhihj

�<��JZkimlbg��@b\b�b�ihfgb���;he__�fbeebhgZ�ex^_c�ijh�
reb�q_j_a�DjZkgmx�iehsZ^v�aZ�^\Z�k�g_[hevrbf�qZkZ��\�yg�
\Zjkdbc�fhjha��\�l_fghl_��:��Ju[Zdh\��>_lb�:j[ZlZ���Ih�
ehmfghc�:]Zrd_�^ZeZ�dZdmx�lh�baghr_ggmx�^mr_]j_cdm�� ���
gZkljh]h� ijbdZaZ\�:]Zrd_� g_� oh^blv� \� h^ghf� ieZlv_� ih
hk_gg_fm�oheh^m��B��:��=hgqZjh\��H[ju\���Hgb�\bebkv��wlb
qm^gu_� ehdhgu�� b� qZklv� bo� ���� dZkZeZkv�s_db��ljhgmlhc
lhgdbf� k\_`bf� jmfygp_f�� ijhklmib\rbf� hl� \_q_jg_]h

oheh^Z� �G��<��=h]hev��G_\kdbc�ijhki_dl���GZk_e_gb_��hkh�
[_ggh�k_evkdh_��moh^beh�����fZkkZfb�k�jZa[bluf�\jZ]hf��k
qm`_a_fpZfb��²�lhevdh�[u�g_�hklZ\Zlvky�m�ih[_^b\rbo
k\hbo��²�h[hau��h[hau��h[hau��\�exlmx�yg\Zjkdmx�klm`m

k� \_ljZfb�� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���NhjfZ
FG�fhjhau�b�e_dk_fZ�oheh^Z�khq_lZxlky�k�hij_^_e_gb_f
jZggbc� �l��_��gZklmib\rbc�jZgvr_�ghjfZevgh]h�dZe_g^Zj�
gh]h� kjhdZ��� kj��Kemqbkv�jZggb_�fhjhau�b� kg_]hiZ^u� ���
\h� fgh]bo� f_klZo� j_Zevghc� klZg_l� m]jhaZ� [_kdhjfbpu

�MiikZevkdbc�dhjimk��
Keh\h�fhjha�khq_lZ_lky�lZd`_�k�hij_^_e_gbyfb��oZjZd�

l_jbamxsbfb� khklhygb_� ijbjh^u�� \� qZklghklb� k� lhqdb
aj_gby� a j b l _ e v g h ] h � \hkijbylby�� kj��:� aZ� hdgZfb
kg_]��Z�aZ�hdgZfb�[_euc�fhjha��:��=Zebq��Gh\h]h^gyy�nZg�
lZkfZ]hjby���>\_jv�ih^^ZeZkv�g_�kjZam��aZl_f�keZ^dh�ojyk�
gmeZ��b� \� ebph� m^Zjbe� [ebklZl_evguc�fhjha� �<��GZ[hdh\�
Jh`^_kl\h���KlhyeZ�[_eZy�abfZ�k�`_klhdhx�lbrbghc�[_a�
h[eZqguo�fhjhah\�� iehlguf�� kdjbimqbf� kg_]hf�� jhah\uf
bg__f�gZ�^_j_\vyo��[e_^gh�bamfjm^guf�g_[hf��B��K��Lmj]_�
g_\��Hlpu�b�^_lb��

>ey� keh\Z� fhjha� lbibqgh� khq_lZgb_� k� hij_^_e_gb_f
jmkkdbc�� kj��G_� [_j_l� _]h� jmkkdbc� fhjha�� �� g_� [_j_l� gb
kde_jha��gb�pbjjha��E��Ehk_\��©Ih^�klj_ohx�gZ�kZfhf�\_j�
omª��� Kj�� \hafh`gh_�� gh� g_� y\eyxs__ky� \� kh\j_f_gghf
yaud_�mklhcqb\uf� khq_lZgb_�jmkkdbc�oheh^��B� k� dZ`^hc
hk_gvx�y�jZkp\_lZx�\gh\v�� ��A^hjh\vx�fh_fm�ihe_a_g�jmk�
kdbc�oheh^��:��K��Imrdbg��Hk_gv��

Kbghgbfu�khq_lZxlky�k�g_kdhevdbfb�lbiZfb�]eZ]heh\�
<h�i_j\uo��wlh�]eZ]heu��h[hagZqZxsb_��Z��gZqZeh��[��gZeb�

qb_��\��mkbe_gb_�b�]��ij_djZs_gb_�khhl\_lkl\mxs_]h�y\e_�
gby�\� i j b j h ^ _�

G Z q Z e h � hibku\Z_lky� ijb� \k_o� kbghgbfZo� ]eZ]heZ�
fb� gZqZlvky� b� gZklmiblv�� j_`_� ]jygmlv��Fhjha�� djhf_
lh]h��fh`_l�lZd`_�m^Zjblv��fhjhau�b�oheh^Z�²�gZklZlv�
kj��L_f�\j_f_g_f�^h`^b�ij_djZlbebkv��b�kh\_jr_ggh�g_h�
`b^Zggh�m^Zjbe�fhjha��F��;me]Zdh\��L_ZljZevguc�jhfZg��
GZqZebkv�fhjhau� �K��Kujh\��KljZgbpu�bklhjbb���GZklm�
ib\rbc� oheh^� x`ghc� ghqb� m`_� ijho\Zlbe� _]h� \k_]h

�G��<��=h]hev��Jbf��
G Z e b q b _� �ihfbfh�k\yadb�[ulv��qZs_�\k_]h�h[hagZ�

qZ_lky�ijb�\k_o�kbghgbfZo�]eZ]heZfb�klhylv�b�^_j`Zlv�
ky��fhjha��djhf_�lh]h��fh`_l�lj_sZlv��kj��Klhye�khjhdZ�
]jZ^mkguc�fhjha� �K��Kujh\��KljZgbpu� bklhjbb���Gh� \hl
m`_� lj_sZl� fhjhau� �� B� k_j_[jylky� kj_^v� ihe_c

�:��K��Imrdbg��?\]_gbc�Hg_]bg��
M k b e _ g b _ �ijb�\k_o�kbghgbfZo�hibku\Z_lky�]eZ]h�

ehf� mkbeb\Zlvky�� fhjha�� j_`_� klm`Z� fh]ml�� djhf_� lh]h�
dj_iqZlv��kj��Gbdh]^Z�[u�\�^jm]h_�\j_fy�g_�ijbreZkv�lZd
dklZlb� rbg_ev�� ihlhfm� qlh� gZqbgZebkv� m`_� ^h\hevgh
dj_idb_�fhjhau�b��dZaZehkv�� ]jhabeb�_s_�[he__�mkbeblvky

�G��<��=h]hev��Rbg_ev���Fhjhabeh��fhjha�aZf_lgh�dj_iqZe

�;��IZkl_jgZd��>hdlhj�@b\Z]h��
Ihkl_i_ggh_� i j _ d j Z s _ g b _ � \h� \k_o� kemqZyo

h[hagZqZ_lky�]eZ]heZfb�kiZ^Zlv��k^Z\Zlv��hlklmiZlv��kj�
>_gv�[ue� oheh^guc�²�fhjhau�lhevdh� _s_� gZqbgZeb� k^Z�
\Zlv��²�gh�kihdhcguc�b�ykguc��<��JZkimlbg��@b\b�b�ihf�
gb���Fhjha�fh`_l�lZd`_�ihe_]qZlv�

<k_� kbghgbfu� khq_lZxlky�� djhf_� lh]h�� k� ]eZ]heZfb
ij_djZlblvky�b�dhgqblvky�

Keh\Z� oheh^�� j_`_� klm`Z�� h[hagZqZy� kZf� oheh^guc
\ h a ^ m o� �khq_lZxlky��qZklh�\�[_aebqguo�ij_^eh`_gbyo�
k� ]eZ]heZfb� iZogXlv�� g_klb�� lygmlv�� \_ylv�� kd\hablv�
aZ^m\Zlv��h[^Zlv�b�l��i��<k_�wlb�]eZ]heu��\�hlebqb_�hl�]eZ�
]heh\� i_j\uo� q_luj_o� ]jmii��fh]ml� hibku\Zlv� ^\b`_gb_
\ha^moZ�b�\�ijbjh^_��b�\�ihf_s_gbb��Kj��Ihlhf�\^jm]� aZ�
iZoeh�Zil_dhc��b�\�ebph�fg_�iZogmeh�oheh^hf��:��b�;��Kljm�
]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm���<�Gbdhedbghc
dhfgZl_�yjdh�]hj_e�k\_l��\�hldjulmx�nhjlhqdm�g_keh�oh�
eh^hf��F��;me]Zdh\��;_eZy�]\Zj^by���Oheh^hf�h[^Zeh�Gbdhe�
dm��F��;me]Zdh\��;_eZy�]\Zj^by���Hl�kl_jbevguo�kl_g�\_yeh
g_`bag_gghc�qbklhlhc�b�oheh^hf� �X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c��� Ihlhf� \klZe�� ijhr_eky� ih
dhfgZl_��ijbdjue�^\_jv�gZ�dmogx��hllm^Z�m`_�kbevgh�ly�
gmeh�oheh^hf��k_e��k_jv_agh�b�agZqbl_evgh�kdZaZe��²�<ha�
\jZsZcl_kv�\�Fha]h\m��:��Ju[Zdh\��>_lb�:j[ZlZ���Rmfgh
b�\_k_eh�reZ�`bagv��b]jZeb�]Zjfhrdb��©[ZpZeª�iZiZ�[hkb�
dhf�� g_\abjZy� gZ� kd\haysmx� \� s_eb� iheh\bp� ih]j_[gmx

klm`m�\_qghc�f_jaehlu��<��:klZnv_\��;_a�ijbxlZ��
>ey�keh\�^Zggh]h�jy^Z�lbibqgu�khq_lZgby�k�]eZ]heZfb�

hibku\Zxsbfb� \ h a ^ _ c k l \ b _ �gbadhc�l_fi_jZlmju
gZ�q_eh\_dZ�b�ijbjh^m��Oheh^�b�klm`Z�ijhgbau\Zxl��ijh�
[bjZxl��^h�dhkl_c���ijho\Zlu\Zxl��fhjha�sbie_l��dmkZ�
_l��o\ZlZ_l��^_j_l��h[`b]Z_l��hiZey_l��``_l��k`b]Z_l�
fhjha�b�oheh^Z�ijbo\Zlu\Zxl��^mrZl�b�ih[b\Zxl� �jZk�
l_gby��� fhjha� kdh\u\Z_l� �j_db��� ko\Zlu\Z_l� b� l��i��� kj�
Hk_gv�r_kl\h\ZeZ�\i_j_^��m`_�ih�mljZf�jmdb�ihdmku\Zeh

fhjhahf��iexs�ih[Z]jh\_e�b�mkho��B��=j_dh\Z��<^h\bc�iZ�
jhoh^���Lygmeh�hkljuf�b�\_k_euf�aZiZohf�kg_]Z��ko\Zq_g�
ghc�i_j\uf�fhjhahf�b\h\hc� dhju� �D��IZmklh\kdbc��L_e_�
]jZffZ���Ijh[_`ZeZ�kh[ZdZ�\�oheh^ghc�l_gb�ih^�[Zedhghf�
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ojmkly�ih�kh``_gghc�fhjhahf�b�lhqgh�khevx�hkuiZgghc
ljZ\_��B��;mgbg��Kmoh^he���DZjbZlb^_�\h�\k_f�[_a]jZgbq�
ghf�fgh]hh[jZabb�fbjZ�gm`_g�ihq_fm�lh�^he]h\yauc�bg�
`_g_j�kljhbl_ev� k� h^gbf� e_]dbf� b� om^ufb�� \khkZggufb
s_dZfb��[m^lh�hiZe_ggufb�fhjhahf� �X��GZ]b[bg��A_e_gZy
ilbpZ� k�djZkghc� ]heh\hc���;ue� m`_� kg_]��ijbi_dZe�fhjha

�N��:[jZfh\��Ihlhfhd�>`bfZ��
>ey�fhjhaZ� oZjZdl_jgu� lZd`_� khq_lZgby� k� ]eZ]heZfb�

hibku\Zxsbfb�ihy\e_gb_�e_^ygh]h� m a h j Z �gZ�kl_deZo�
kj��Fhjha�jbkm_l�mahju�gZ�kl_de_��jZajbkh\u\Z_l�kl_d�
eZ��ihdju\Z_l�kl_deZ�mahjZfb!��Fhjha�jZamdjZkbe�hdhr�
dh�jZagufb�mahjZfb��b�?`bdm�\j_fy�hl�\j_f_gb�ijboh^b�
ehkv�aZe_aZlv�gZ�ih^hdhggbd�b�^urZlv�b�l_j_lv�eZihc�aZ�
f_jar__� kl_deh� �K��Dhaeh\�� IjZ\^Z�� fu� [m^_f� \k_]^Z"��
Ohly�fhjha� ih^_jgme� gbau� hdhggbp�lhgdhc� ojmklZevghc
dhjdhc��[ueh�\b^gh��qlh�hdgZ�l_i_jv�ijhajZqgu�b�hlfu�
lu�hl�f_eZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

>ey� keh\Z�oheh^� lbibqgh�mihlj_[e_gb_�\� khklZ\_�iZj�
gh]h�khq_lZgby�oheh^�b�]heh^��ijbq_f�bf_ggh�k�lZdbf�ih�
jy^dhf� keh\��� kj��IjhreZ�`_klhqZcrZy� ba� q_luj_o� abf
]jZ`^Zgkdhc�\hcgu��dh]^Z�m`�\h\k_�g_�hklZehkv��q_f�lh�
iblv�� b� ih_a^Z� g_� ^hly]b\Zeb� ^h� klZgpbc�� b� \� klhebpZo
[ue�oheh^�b� ]heh^�b�\hegZ� aZ\h^kdbo� aZ[Zklh\hd� �:��Khe�
`_gbpug��:jobi_eZ]�=ME:=��

�B� �>he]h�klhye�lZd�K_f_g�?j_f__\bq�h^bg�gZ�imklug�
ghc�mebp_��gZ�\_ljm�b�gZ�oheh^_��jZafureyy�h�lhf��kdhevdh
f_edbo�kemqZcghkl_c�f_rZxl�ghjfZevghc�jZ[hl_��K��:glh�
gh\��:gd_lZ���Y�ih^mfZe��qlh�b� \ijyfv�m`�emqr_� kemrZlv
bjeZg^kdb_�iv_ku�\�l_ie_��q_f�\�oheh^_� �<��Oh^Zk_\bq��;_�
euc�dhjb^hj���Ihke_�ijb]hlh\e_gby�sb�aZdmlZlv�\�l_ieh_��Z
q_j_a��±��q��ihklZ\blv�gZ�oheh^�gZ�h^gb�kmldb��<��Ihoe_[dbg�
GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\���G_�]meylv�`_�ih�lZdh�
fm�oheh^m��:��Ju[Zdh\��>_lb�:j[ZlZ���Hg�hli_j�h^gm�^\_jv�
b�y�m\b^_e�[hevrmx�dhfgZlm�k�q_lujvfy�dhehggZfb������iZo�
gmeh�oheh^hf�b�aZiZohf�kujvy��:��I��Q_oh\��@_gZ���<�kibgm
\_yeh�oheh^hf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Oheh^
f_gy�\hkiblZe�b�\eh`be�i_jh� ��\�iZevpu��qlh[�bo�kh]j_lv�\
]hjklb� �B��;jh^kdbc�� ©K_\_j� djhrbl� f_lZee�� gh� sZ^bl
kl_dehª���Oheh^�b�kljZo��klZ\rbc�fhbf�ihklhygguf�kiml�
gbdhf��^h\h^beb�f_gy�^h�bkklmie_gby��F��;me]Zdh\��FZkl_j
b�FZj]ZjblZ���<� dZjp_j_� q_eh\_dZ� bafZlu\Zxl� ]heh^hf� b
h[uqgh� oheh^hf� �:��Khe`_gbpug��:jobi_eZ]� =ME:=���HgZ
dhd_leb\h�aZoehiZeZ�gh]Zfb��²�^Z��^Z��\h^db��\h^db��Q_jlh\
oheh^���B��;mgbg��<bablgu_�dZjlhqdb���Oheh^�[ue�h]jhf_g
b�aZgbfZe�\_kv�fbj��Z�h]hgv�ijbfmkZ�[ue�fZe_gvdbf�b�g_gZ�
^_`guf��B��=j_dh\Z��FZe_gvdbc�=Zjmkh\��

=eZaZ� _]h� \� djZkguo� dhevpZo� ²� klm`Z�� i_j_`bluc
kljZo��\h^dZ�� aeh[Z� �F��;me]Zdh\��;_eZy� ]\Zj^by���Ih^�nh�
gZj_f�klhye�]eZrZlZc�klm`b����GZ�i_j_dj_kldZo�aZf_jaZeb
em`b� �B��;jh^kdbc�� Klbob� gZ� kf_jlv� L��K��WebhlZ��� >Z�
klm`Z�]jZg^bhag__�l_ieZ��B��;jh^kdbc��=hj[mgh\�b�=hjqZ�
dh\���Hiylv�gZqbgZ_lky�ih^\hjhlgy��[_amfgZy�klm`Z��he_^_�
g_\rbc� ZknZevl�� ]heh^�� aeu_� ex^b� �F��;me]Zdh\��Kh[Zqv_
k_j^p_���Ba�IZe_jfh�lmjbklu��kiZkZykv�hl�klm`b��jZa[_]Z�
xlky��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���Kfy]qZxs__
^uoZgb_�fhjy�ij_`^_�mf_gvrZeh�kmohklv�debfZlZ��mf_jy�
eh�`Zjm�b�abfgxx�klm`m��MiikZevkdbc�dhjimk���Dj_iqZ_l
\_l_j�� dj_ig_l� klm`Z�� ��IZj� lZd� b� \Zebl� bah� jlZ� �;��IZk�
l_jgZd����_�yg\Zjy��

KmfZkr_^rZy��\�lZdhc�fhjha�ih\hehdeZ�k�kh[hc�fZe_gv�
dh]h�j_[_gdZ��E��I_ljmr_\kdZy��KujZy�gh]Z��beb�<klj_qZ

^jma_c���Y[ehdb�gZ�fhjha_�g_�l_jyeb�p\_lZ��gh�ihdju\Zebkv
[_euf�fhjhaguf�imrdhf�b�klmqZeb�^jm]�h�^jm]Z��dZd�dhk�
lygu_� beb� dZf_ggu_� �<��Khehmobg��>hf� b� kZ^���FZkeh� gZ
fhjha_�klZeh�l\_j^uf��dZd�fueh��<��:dk_gh\��:i_evkbgu�ba
FZjhddh���Fhkdh\kdZy�ihf_sbpZ�KZeludh\Z�ba[b\ZeZ�dj_�
klvyg��h[eb\ZeZ�bo� dbiyldhf�� \u]hgyeZ� ]heufb�gZ�fhjha
�K��Kujh\��KljZgbpu� bklhjbb��� ©Ihq_fm� lu� \k_]^Z�fhe�
qbrv��dh]^Z�f_gy�hkdhj[eyxl"ª�B�²�gZ�e_klgbpm��gZ�fh�
jha��gZ\k_]^Z��X��Ljbnhgh\��H[f_g���IZoeh�kg_]hf�b�gh\h�
]h^g_c�_edhc��\g_k_gghc�k�fhjhaZ��b�aZiZo�wlhl�]hjqbe�fZg�
^Zjbgghc�dhjhqdhc��K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"��
B]hevqZluc�fhjha��dhkfZlu_�eZiu��[_aemgguc��l_fguc��Z
ihlhf� ij_^jZkk\_lguc� kg_]� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��
AbfZ�[ueZ�\yeZy��[_a�fhjhah\��k�fhdjuf�kg_]hf��ih^�Dj_�
s_gv_��gZijbf_j��\kx�ghqv�\_l_j�`Zeh[gh�\ue�ih�hk_gg_�
fm�� b� l_deh� k� djur� �:��I��Q_oh\�� Mqbl_ev� keh\_kghklb��
K\ur_�\hkvfb^_kylb�lukyq�]_dlZjh\�ieZglZpbc�ih]b[eh�m
gZk�hl�fhjhah\�\�k_fb^_kylu_�]h^u��MiikZevkdbc�dhjimk��

<ur_�q_eh\_q_kdh]h�jhklZ�iehlgh�klhyeb�[e_^gZy�djZ�
ib\Z�� ih^khorbc� eZ[Zagbd�� fhehqZc�� \_ohlgbd� b� \kydbc
jZaguc� ^m^hqgbd�� qmlv� lhevdh� ijbkfbj_\rbc� hl� i_j\uo
oheh^h\��gh�\k_�_s_�gZ]eh�a_e_g_xsbc��gZihjbklh�jZklm�
sbc� �<��:klZnv_\��=_fhnbeby���GZ�MjZe_� ��Oheh^Z�²�g_
imklyd����=hjh^Z�\ufbjZeb���DZd�h^bg�²�ih^�bkkyd����G_`�
gh�iZevpu�gZ�]hje_���Bf�k\h^beZ�abfZ��:��=Zebq��NZglZaby
gZ� jmkkdb_� l_fu������ Oheh^Z� dh_�dh]h� aZklZeb� \jZkieho
�MiikZevkdbc�dhjimk���GZ�fgh]bo�ij_^ijbylbyo��n_jfZo��\
^hfZo�� ]^_�iehoh� ]hlh\bebkv�d� abf_�� l_i_jv� kiZkZxlky�hl
oheh^h\� ex[ufb� kj_^kl\Zfb� �MiikZevkdbc� dhjimk��� DZj�
lhrdm�mki_eb�\udhiZlv�^h�^h`^_c�b�gZklmie_gby�oheh^h\
�;��IZkl_jgZd��>hdlhj�@b\Z]h��

�:G:E� ��oheh^hd��ijhoeZ^Z��k\_`_klv����k\_`_klv���
aZfhjhadb��kujhklv�

�:GL� ��`ZjZ��aghc��l_ieh��l_ieugv�
�|:GL� ��hll_i_ev��kmrv��^mohlZ�
��>?J� ��fhjha_p�>GZ�jZagu_�]hehkZ�`mjqZl�jmqvb��gh�d

ghqb� _s_�himkdZ_lky�fhjha_p��b�hgb� mdjhs_ggh� aZfbjZxl

�X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb���Kmf_j_qgZy�kbg_\Z
kg_]h\�klZeZ�ijhajZqg_c��\ha^mo�ykg_c��g_[h�gZ^�^ufqZluf
e_khf�ihjhah\_eh��ijb`bfZe�fhjha_p��<��L_g^jydh\��Ih^_g�
dZ�²�\_d�dhjhldbc�@��jZa]��kgb`��oheh^ju]Z��oheh^guc��fh�
jhaguc�� fhjhahmklhcqb\uc�� oheh^gh� �� >K_]h^gy� oheh^gh@�
klm^_gh��fhjhagh��oheh^gh���>Fg_�oheh^gh��d�oheh^m@��gb`_
gmey��fbgmk��� >d�fhjham�\h�\lhjhf�djm]_�mihlj_[e_gbc��kj�
fbgmk�ljb�]jZ^mkZ� ���]jZ^mkZ�gb`_�gmey� ���]jZ^mkZ�fhjh�
aZ@��fhjhablv�� aZfhjhablv�� ih^fhjhablv�� ihoheh^Zlv�� \u�
klm^blv��aZklm^blv��f_jagmlv��ay[gmlv� >B��E�@

OHEH> �

OHL?LV���>|�KH<�aZohl_lv@���g_h[boh^g��beb�h[boh^g��
@?E:LV� �� >KH<� ih`_eZlv@��F?QL:LV� �� >KH<� g_l@�
�g_h[boh^g���@:@>:LV� �� >|KH<� \ukhd��beb�bjhg�� \ha�
`Z`^Zlv@��>hfbgZglZ�jy^Z�y\ey_lky�k_fZglbq_kdbf�ijb�
fblb\hf�

FZevqbd�ohl_e�_klv��Y�g_�`_eZx�\Zk�kemrZlv��<�lh
\j_fy�\k_�f_qlZeb�mqblvky�\�F=M��Y�`Z`^m�m\b^_lv�\Zk�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�� ���oZjZdl_j�ij_^f_lZ�`_eZgbc� �ohl_lv�fh`gh
q_]h�m]h^gh�^ey�k_[y�b�^ey�^jm]bo��f_qlZxl�h[uqgh�h�ohjh�
r_f�^ey�k_[y��`Z`^ml�q_]h�lh��qlh�ij_^klZ\ey_lky�\Z`guf�
djmiguf�� g_h[uqguf��� ��� bgl_gkb\ghklv� `_eZgby� �f_q�
lZlv�b�`Z`^Zlv� h[hagZqZxl� kms_kl\_ggh� [he__� kbevgu_
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`_eZgby��q_f�ohl_lv�b�`_eZlv������k\yav�`_eZgby�k�gZf_�
j_gb_f��]hlh\ghklv�ijbeZ]Zlv�mkbeby�^ey�_]h�hkms_kl\e_�
gby� �hgZ�_klv�\�ohl_lv�b�`Z`^Zlv��gh�hlkmlkl\m_l�\�f_q�
lZlv��� ���jZ[hlZ� bgl_ee_dlmZevguo� kbkl_f�� \� qZklghklb
\hh[jZ`_gby� �hgZ�ij_^iheZ]Z_lky� \�f_qlZlv��� ��� wfhpbh�
gZevgh_� khklhygb_� km[t_dlZ� �`Z`^Zlv�� \� hlebqb_� hl� oh�
l_lv�b�`_eZlv��ij_^iheZ]Z_l�dZdmx�lh�kbevgmx�wfhpbx��
��� kl_i_gv�j_Zevghklb�`_eZgby��^hklb`bfhklv�`_eZ_fh]h
�[yevrZy�m�ohl_lv�b�`_eZlv��q_f�m�f_qlZlv������\j_fy�km�
s_kl\h\Zgby�`_eZgby��[yevr__�^ey�f_qlZlv��q_f�^ey�^jm�
]bo� kbghgbfh\�jy^Z��� ���bgl_j\Ze�f_`^m�hlj_adhf� \j_f_�
gb�� dh]^Z� km[t_dl� bkiulu\Z_l� `_eZgb_�� b� fhf_glhf� _]h
\hafh`gh]h�hkms_kl\e_gby��f_qlZlv�\�[hevr_c�f_j_��q_f
^jm]b_�kbghgbfu�jy^Z��fh`_l�hlh^\b]Zlv�fhf_gl�hkms_kl�
\e_gby� \� g_hij_^_e_ggh� ^Ze_dh_� [m^ms__�� `Z`^Zlv�� gZ�
ijhlb\�� lj_[m_l� g_f_^e_ggh]h� m^h\e_l\hj_gby� `_eZgby��
���lbi�b�klZlmk�km[t_dlZ��bkiulu\Zxs_]h�`_eZgb_� �km[t�
_dlhf�`_eZlv�h[uqgh�y\ey_lky�hl^_evgZy�ebqghklv��klZlmk
dhlhjhc�fh`_l�[ulv�[he__�\ukhdbf��q_f�klZlmk�hdjm`Zx�
sbo�ebp��

Ohl_lv�b�`_eZlv�²�kbghgbfu�k�gZb[he__�h[sbf�agZ�
q_gb_f��h[hagZqZxsb_�g_dmx� g h j f m �\�kn_j_�`_eZgbc�
Wlbf� hgb� hlebqZxlky� hl� f_qlZlv� b� `Z`^Zlv�� dhlhju_
h[hagZqZxl�bgl_gkb\gh_�b�hq_gv�bgl_gkb\gh_�`_eZgby�kh�
hl\_lkl\_ggh�

GhjfZ�\�kn_j_�`_eZgbc�^himkdZ_l�g_dhlhju_�dhe_[Zgby
\�bo�bgl_gkb\ghklb��<hafh`gZ��\�qZklghklb��agZqbl_evgZy
bgl_gkb\ghklv��kj��Hg��dZd�\kydbc��bkiulZ\rbc�dZqdm�� ���
hq_gv�ohl_e�_klv��B��;mgbg��;jZlvy���Hg�kljZklgh�`_eZe

wlh]h��H^gZdh�gb`gbf�ij_^_ehf�bgl_gkb\ghklb�^ey�ghj�
fZevguo�`_eZgbc�y\ey_lky�g_�keZ[h_�`_eZgb_�� Z�`_eZgb_
k j _ ^ g _ c � kbeu�� Ihwlhfm� h[uqgh� g_� ]h\hjyl� "Hg� g_�
fgh]h��ke_]dZ��qmlv�qmlv!�ohl_e��""`_eZe!�wlh]h�

=eZ]he�ohl_lv�h[hagZqZ_l�gZb[he__� l b i b q g h _� `_�
eZgb_�²�hl�kj_^g_c�^h�\ukhdhc�kl_i_gb�bgl_gkb\ghklb��g_
hihkj_^kl\h\Zggh_� gb� wfhpbyfb�� gb� mfhf�� j_Zebklbqgh_
�b� j_Zebam_fh_� \� h[hajbfh_� \j_fy�� beb� nZglZklbq_kdh_�
Ij_^f_lhf�`_eZgby�fh`_l�[ulv�dZd�aZmjy^gZy�\_sv��lZd�b
g_qlh�g_h[udgh\_ggh_�beb�\Z`gh_��Z�_]h�km[t_dlhf�fh`_l
[ulv� dZd�hl^_evguc�q_eh\_d�� lZd�b� ]jmiiZ� ebp�� kj��>_lb
gZ[_]Zebkv� b� ohl_eb� iblv�� >_gbkdZ� \_jgmeky� ba� Lmeu� b
hdheZqb\Zeky�[_a�^_eZ��[helZy�ih�^_j_\g_��qlh�ohq_l�`_�
gblvky� �B�� ;mgbg��>_j_\gy���@_e_agh^hjh`gbdb� ohl_eb

h[ty\blv�ij_^mij_^bl_evgmx�aZ[Zklh\dm��;h`_��y�keZ[Zy
`_gsbgZ������Y�ohl_eZ�`blv��y�ohl_eZ�ex[blv��²�;h`_�
\_^v�wlh�g_�]j_o��²�aZ�qlh�`_�lu�lZd�gZdZau\Z_rv�f_gy"

�G��=�� Q_jgur_\kdbc��Qlh� ^_eZlv"��� Ieho� lhl� khe^Zl�
dhlhjuc� g_� ohq_l� klZlv� ]_g_jZehf� �ihke���� G_� ohqm
[ulv�\hevghx�pZjbp_c����Ohqm�[ulv�\eZ^uqbp_c�fhjkdhx�

�:��K��Imrdbg��KdZadZ�h�ju[Zd_�b�ju[d_��
Ki_pbnbdZ�kbghgbfZ�ohl_lv��hkh[_ggh�ih�kjZ\g_gbx�k

`_eZlv�� khklhbl� \� lhf�� qlh� hg� mdZau\Z_l� gZ� ^ _ c k l �
\ _ g g h k l v �\heb�km[t_dlZ��Bgufb�keh\Zfb��ihfbfh�qb�
klh]h�`_eZgby�hg�ij_^iheZ]Z_l� _s_�b� ]hlh\ghklv� km[t_dlZ
ijbeZ]Zlv� m k b e b y � ^ey� _]h� j_ZebaZpbb��Kj��:� hg� _s_
[beky��Hg� gZklhcqb\h�[hjheky� kh� kf_jlvx�� gb� aZ� qlh� g_

ohl_e� ih^^Zlvky� _c�� lZd� g_h`b^Zggh� b� ]jm[h� gZ\Zeb\�
r_cky�gZ�g_]h��B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh���Hg
>D��B��Qmdh\kdbc@�^h[b\Zeky�lh]h��q_]h�ohl_e��?��R\Zjp�
@b\m�[_kihdhcgh����Ba�^g_\gbdh\���Bf�>Jm^bgm��DZjZ\Z_\m
b�l��i��ebl_jZlmjguf�]_jhyf@�hg�ijhlb\hiheZ]Z_l�ex^_c�

mf_xsbo� g_�lhevdh�`_eZlv�� gh� b� ohl_lv� �:��N��Dhgb�
<hkihfbgZgby�h�ibkZl_eyo��

=hlh\ghklv�^_ckl\h\Zlv��\�k\hx�hq_j_^v��fhlb\bjm_lky
l_f��qlh�km[t_dl�hsmsZ_l� g m ` g h k l v �ij_^f_lZ�`_eZ�
gbc�^ey�ih^^_j`Zgby� g h j f Z e v g u o �mkeh\bc�k\h_]h
kms_kl\h\Zgby��\dexqZy�ijhkl_crb_�ba�gbo��lZdb_�dZd�_^Z�
khg� b� l��i��Ihwlhfm� h[uqgh� ]h\hjyl�Y� ohqm� _klv� �iblv�
kiZlv!��Z�g_�"Y�`_eZx��f_qlZx!�_klv��iblv��kiZlv!�

MdZaZggh_� k\hckl\h� ohl_lv� yjdh� ijhy\ey_lky� b� \� lhf�
qlh�\�g_f�agZq_gb_�`_eZgby�l_kgh�i_j_ie_l_gh�kh�agZq_gb�
_f� g Z f _ j _ g b y� � Kj��Xjbc� :g^j__\bq� gZ[ex^Ze� __
\heg_gb_� b� ke_au�� ohl_e� kijhkblv� __�� qlh� k� g_c�� ohl_e

jZkkdZaZlv� _c�� dZd�^\Z`^u� \�`bagb� \b^_e� __� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��� ]^_� h^gh\j_f_ggh� \ujZ`Zxlky� h[Z
wlbo� agZq_gby��?klv��h^gZdh��dhgl_dklu�� \u^\b]Zxsb_�gZ
i_j\uc�ieZg�eb[h�lh��eb[h�^jm]h_�ba�gbo�

<ujZ`_gbx�agZq_gby� k h [ k l \ _ g g h �`_eZgby�[eZ�
]hijbylkl\m_l� ij_`^_� \k_]h� j _ f Z l b q g h k l v � oh�
l_lv��J_fZlbqghklv��\�k\hx�hq_j_^v��\hagbdZ_l�\�^\mo�mk�
eh\byo�� Z�� dh]^Z� gZ� ohl_lv� iZ^Z_l� ]eZ\gh_� njZah\h_� beb
wfnZlbq_kdh_� m ^ Z j _ g b _� �kj��nOhlbl_�\uiblv�q_]h�
gb[m^v"��Y�

pp
ohqm�ih_oZlv�\�Fhkd\m��[��dh]^Z�ohl_lv�gZoh�

^blky�\� h l j b p Z l _ e v g h f �dhgl_dkl_��kj��;hevr_�y
g_�ohqm�e]Zlv������Y�g_�ohqm��qlh[u�m�g_]h�gZ\k_]^Z�hklZ�
ehkv� \�iZfylb��qlh� y� m[_`ZeZ�hl�g_]h�ghqvx� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Gh�y�m`_�g_�ohl_e��qlh[u�hgZ
\_jgmeZkv�dh�fg_��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Djhf_�lh]h��ohl_lv�\ujZ`Z_l�qbklh_�`_eZgb_�\�dhgl_d�
kl_� k l Z l b \ g u o � ]eZ]heh\�� kj��Ex^b�lZd� mkljh_gu�
qlh�ohlyl�\_jblv�\�jZagu_�qm^_kZ��?��LZje_��GZihe_hg��
Gh� \� ebqghc�`bagb� hg� gZieh^be� iylv� g_aZdhgguo� ^_l_c�
jZkkh\Ze�bo�ih�kbjhlkdbf�^hfZf�b�gbq_]h�h�gbo�agZlv�g_

ohl_e��=��Debfh\��Dgyav�FbjZ�K_]h���AgZq_gb_�gZf_j_gby
\�lZdbo�dhgl_dklZo�bkdexq_gh��ihlhfm�qlh�kh^_j`Zgb_f�gZ�
f_j_gby�h[uqgh�y\ey_lky�^_ckl\b_��Z�g_�khklhygb_�

GZdhg_p��ohl_lv�\ujZ`Z_l�qbklh_�`_eZgb_�\�mkeh\byo�
dh]^Z�km[t_dl�`_eZgby�b�km[t_dl�^_ckl\by�g_�kh\iZ^Zxl�
kj��Ohq_rv��\Ze_gdb�kgbfm����DZd�imrbgdm�ih^gbfm��H��FZg�
^_evrlZf�� ©@bagv�miZeZ��dZd� aZjgbpZª���Wlh�h[tykgy_lky
l_f��qlh�gZf_j_gb_�\k_]^Z�lj_[m_l�kh\iZ^_gby�km[t_dlZ�kh�
klhygby�b�km[t_dlZ�^_ckl\by�

>ey� agZq_gby� g Z f _ j _ g b y � oZjZdl_jgh� mdZaZgb_
\ j _ f _ g g ¦ o �jZfhd�^Zggh]h�khklhygby��Wlh�ijhbkoh^bl
\�lj_o�kemqZyo��Z��ijb�khq_lZgbb�ohl_lv�k�]eZ]heZfb�nbabq_�
kdh]h�beb�j_q_\h]h�^_ckl\by�\�nhjf_�KH<��kj��Y�ohqm�ih�^h�
jh]_�aZ_oZlv�\�bgklblml��M�DZlb�[ueh�lZdh_�ebph��qlh�y
g_kdhevdh�jZa�ohl_e�aZ]h\hjblv�k�g_c�b�g_�fh]��<��DZ\_jbg�
>\Z�dZiblZgZ���[��\�dhgl_dkl_�qZklbp�m`_�b�[ueh��h[hagZqZx�
sbo�hldZa�hl�ihqlb�ij_^ijbgylh]h�^_ckl\by��kj��Hg�ohl_e

[ueh� �m`_� ohl_e!� \udexqblv� jZpbx�� gh� i_j_^mfZe�� \�� \
dhgl_dkl_� \j_f_gg¦o� keh\� b� \ujZ`_gbc� lbiZ�l_i_jv�� dZd
jZa��lhevdh�qlh��i_j_^�wlbf��ihke_�wlh]h��ihlhf�b�\�kbg�
lZdkbq_kdbo�dhgkljmdpbyo��\�lhf�qbke_�khqbgbl_evguo��dh�
lhju_�\ujZ`Zxl�b^_x�ihke_^h\Zl_evghklb�kh[ulbc��LZdb_
dhgl_dklu�oZjZdl_jgu�^ey�kblmZpbb� i e Z g b j h \ Z g b y
^_ckl\bc��Z�ieZgbjh\Zgb_�k�g_ba[_`ghklvx�ij_^iheZ]Z_l�gZ�
f_j_gb_�k^_eZlv�qlh�lh��Kj��Y�lhevdh�qlh��dZd�jZa!�ohl_e

khh[sblv�\Zf��qlh�kh[jZgb_�hlf_gy_lky��Dh_�dZdb_�fZl_�
jbZeu�y�m`_�kh[jZe�b�l_i_jv�ohqm�ih_oZlv�\�Fhkd\m��Y�ohqm
ihjZ[hlZlv� \� Zjob\Zo�� ih[u\Zlv� gZ� f_klZo� kh[ulbc� b
ih]h\hjblv�k�bo�mqZklgbdZfb��Ohl_eb�i_lv�²�b�g_�kfh]eb���



OHL?LV�� ���� OHL?LV��

Ohl_eb�\klZlv�²�^m]hc�ihreb� ��Q_j_a�hdgh�gZ�^\hj�]hj[Z�
luc��H��FZg^_evrlZf��©K_]h^gy�ghqvx��g_�khe]mª��

Ihke_^gyy� oZjZdl_jgZy� q_jlZ� ]eZ]heZ� ohl_lv�� hlebqZx�
sZy�_]h�hl�^jm]bo�kbghgbfh\�jy^Z��²�\hafh`ghklv� i _ �
j _ g h k g u o � b� h[jZaguo� mihlj_[e_gbc�� i_jkhgbnbdZ�
pbc�b�l��i��Kj��<_l_j�dZd�[u�ohl_e�\uj\Zlv�jZkl_gb_�p_�
ebdhf��ih^gbfZe�gZ�\ha^mo��\kljyob\Ze�gZ�\_km�b�[j_a]eb\h
db^Ze�\gba��dZd�^ujy\h_�jm[bs_��;��IZkl_jgZd��>hdlhj�@b�
\Z]h��� >_j_\vy� k� lZdbf� \b^hf� aZ]ey^u\Zeb� \� dhfgZlm�
keh\gh� ohl_eb� iheh`blv� gZ� ihe� k\hb� \_ldb� \�ly`_ehf
bg__��ihoh`_f�gZ�kbj_g_\u_�kljmcdb�aZklu\r_]h�kl_Zjb�
gZ��;��IZkl_jgZd��>hdlhj�@b\Z]h��

=eZ]he� `_eZlv� \� yaud_� ;,;� \_dZ� [ue� klbebklbq_kdb
g_cljZe_g� b� k_fZglbq_kdb� hq_gv� [ebahd� d� ohl_lv��Kj�� Y
\Zf�\kx�ijZ\^m�kdZ`m��y�`_eZx��qlh[u�\u�f_gy�ijhklb�
eb������gh�\k_�²�\k_�imklv�emqr_�g_gZ\b^yl��N��F��>hklh�
_\kdbc��M�LbohgZ���<_^v�h^gh�[hevrh_�ohayckl\h�\u]h^g__
g_kdhevdbo�f_edbo"�Y�`_eZe�[u�ijbf_gblv�wlh�ijZ\beh�d
gZr_fm�ohayckl\m��G��=��Q_jgur_\kdbc��Qlh�^_eZlv"��

<�kh\j_f_gghf�yaud_�`_eZlv�bf__l�^\Z�hkgh\guo�djm]Z
mihlj_[e_gbc�k�ykgh�\ujZ`_gghc� klbebklbq_kdhc�� k_fZg�
lbq_kdhc�b�ijZ]fZlbq_kdhc�ki_pbnbdhc�\�dZ`^hf�ba�gbo�

<� h l j b p Z l _ e v g u o � ij_^eh`_gbyo�� hq_gv� ^ey
g_]h�oZjZdl_jguo��Z�lZd`_�\�nhjfZo�IJBQ��>??IJ�b�BGN
hg�klbebklbq_kdb��k_fZglbq_kdb�b�ijZ]fZlbq_kdb� g _ c �
l j Z e _ g� � HljbpZl_evgu_� ij_^eh`_gby�� F_gy� \� kmfZ�
kr_^rb_� \ujy^beb�� gbdlh� g_� `_eZ_l� f_gy� kemrZlv

�F��;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� AZ� kijZ\_^eb\hklv
\uiv_f��Dlh�`_�__�g_�`_eZ_l��=_hj]bc�GbdheZ_\bq"�>Z�y
lZdh]h� q_eh\_dZ� _s_� g_� \b^_e�� dhlhjuc� [u� __� g_�`_eZe

�X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� Hg� g_
`_eZe�hsmsZlv�k_[y�a^_kv�ihklhjhggbf��:��b�;��Kljm]Zp�
db_�� =Z^db_� e_[_^b���G_ebqgu_�nhjfu��KhagZl_evgh�`_�

eZlv� mkgmlv�²� \_jgZy�[_kkhggbpZ� �;��IZkl_jgZd��>hdlhj
@b\Z]h��� JZ^_d� hk_gvx� a\hgbe� _fm��`_eZy� \klj_lblvky

�:��Khe`_gbpug��:jobi_eZ]�=ME:=���Ihk_lbl_e_c��`_�

eZxsbo�hkfhlj_lv�i_s_ju��ijhkyl�kh[bjZlvky�m�dZkk�
Ihkdhevdm� m� ohl_lv� bf_ggh� g_ebqgu_�nhjfu� �aZ� bkd�

exq_gb_f�BGN�� iehoh� \ujZabfu� beb� ^Z`_� g_\hafh`gu
�kf��N��� Z� k� ^jm]hc� klhjhgu�� hlkmlkl\mxl� lZdb_� \Z`gu_
ijhba\h^gu_��dZd�bfy�khklhygby� �kj��`_eZgb_��b�ijbeZ]Z�
l_evgh_� lbiZ�`_eZl_evguc��`_eZlv�b� ohl_lv� ly]hl_xl� d
kebygbx�\�h^bg�]eZ]he�k�kmiie_lb\ghc�]jZffZlbq_kdhc�b
keh\hh[jZah\Zl_evghc�iZjZ^b]fZfb��\�dhlhjuo� \k_�qe_gu
klbebklbq_kdb�g_cljZevgu�

<lhjhc�djm]�mihlj_[e_gbc�`_eZlv�ij_^klZ\e_g� e b q �
g u f b � nhjfZfb� \� ml\_j^bl_evguo� b� \hijhkbl_evguo
ij_^eh`_gbyo�� <� lZdbo� mkeh\byo�`_eZlv� \� kh\j_f_gghf
yaud_�ih�[hevr_c�qZklb�klbebklbq_kdb�beb�ijZ]fZlbq_kdb
h l f _ q _ g� �eb[h�ij_^ihqblZ_lky�\�gZjjZlb\ghf�`Zgj_�
eb[h�hnbpbZe_g��eb[h��gZh[hjhl��ijbh[j_lZ_l�hll_ghd�ijh�
klhj_qghklb��hkh[_ggh�\�nhjfZo���E�b���E��Kj��I_lj�I_l�
jh\bq�`_eZe�ihdZaZlv�k_[y�i_j_^�lh\Zjbs_f�jZ^mrguf�
s_^juf��[h]Zluf�²�b�^_eZe�wlh�g_mf_eh��ih�fZevqbr_kdb

�B�� ;mgbg�� Kmoh^he���BlZd�� ijhdmjZlhj�`_eZ_l� agZlv�
dh]h�ba�^\mo�ij_klmigbdh\�gZf_j_g�hk\h[h^blv�kbg_^jbhg�
<Zj�jZ\\ZgZ�beb�=Z�Ghpjb"��F��;me]Zdh\��FZkl_j�b�FZj]Z�
jblZ���²�:��<u�ijb�rdhe_�`b\_l_"�²�Ijb�rdhe_��²�Ijh�
\h`m��`_eZ_l_"��X��DZaZdh\��G_djZkb\Zy��

K� ^jm]hc� klhjhgu�� bf_ggh� \� ebqguo� nhjfZo� `_eZlv
gZb[he__�ijhlb\hihklZ\e_g�ohl_lv�k_fZglbq_kdb�

<h�i_j\uo��\�hlebqb_�hl�ohl_lv��hg�h[hagZqZ_l��hkh[_g�
gh� \�nhjf_�G?KH<�� q b k l h _ �`_eZgb_�� [_a� gZf_dZ� gZ
^_ckl\_ggmx�\hex��Kj��M�dZ`^h]h��m�dZ`^h]h�\�^mr_�[ueh
lh�� qlh� aZklZ\ey_l� q_eh\_dZ�`blv� b�`_eZlv� keZ^dh]h
h[fZgZ�`bagb���B��;mgbg��;jZlvy���=^_�fhc�[jZl"�Hg�[ue
djhldbc�b�[eZ]hjh^guc�b�gbdhfm�g_�`_eZe�aeZ��E��:g^j__\�
DjZkguc�kf_o���Hl�\k_c�^mrb�`_eZx��qlh[u�hgb�>ijZa^gb�
db@�kdhj__�dhgqbebkv� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Kf��lZd`_�ijbf_ju�n�

<h�\lhjuo�� `_eZlv�� hkh[_ggh� \� nhjfZo� ��E�� ��E� b� \
nhjf_�KH<��fh`_l�mdZau\Zlv�gZ�[he__� \ u k h d b c� kh�
pbZevguc�klZlmk�km[t_dlZ�`_eZgby�ih�kjZ\g_gbx�kh�klZlm�
khf�_]h�kh[_k_^gbdZ��<�lZdbo�mihlj_[e_gbyo�`_eZlv�ijb�
h[j_lZ_l�hkh[_gghklb�f_sZgkdh]h��ihemhnbpbZevgh]h�beb
bgh]h�klbebklbq_kdb�hlf_q_ggh]h�mamkZ��Kj��g_cljZevgu_
Y�ohqm�ihkemrZlv�i_gb_�pu]Zg��Qlh� \u� ohlbl_� gZ^_lv
gZ�[Ze"��Ohq_rv�aZdZaZlv�h[_^�\�ghf_j"�b�klbebklbq_kdb
hlf_q_ggu_� Y�`_eZx� ihkemrZlv� i_gb_� pu]Zg�� Qlh� \u

`_eZ_l_�gZ^_lv�gZ�[Ze"��G_�`_eZ_l_�eb�aZdZaZlv�h[_^�\
ghf_j"�Kj��lZd`_�²�<hl��^jm]�fhc��wlb�]hkih^Z�>?��>Zr�
dh\Z�b�^jm]b_@�`_eZxl�k�lh[hc�ih[_k_^h\Zlv��²�kdZaZe
Rm\Zeh\��X��>Zgbwev��;_]kl\h��

GZdhg_p�� \�lj_lvbo�� `_eZlv� hlebqZ_lky� hl� ohl_lv� l_f�
qlh� ij_^iheZ]Z_l� \� dZq_kl\_� km[t_dlZ� kdhj__� h l ^ _ e v �
g m x �ebqghklv��q_f�]jmiim�ebp��Dh]^Z�j_qv�b^_l�h[�h[sbo
`_eZgbyo�[hevrbo�]jmii�ex^_c��mf_klg__�bkihevah\Zlv�oh�
l_lv��kj��<k_�rZolu�<hjdmlu�ohlyl�h[ty\blv�ij_^mij_^b�
l_evgmx�aZ[Zklh\dm��]^_�`_eZlv�\u]ey^_eh�[u�g_mf_klgh�

MdZaZggu_�jZaebqby�f_`^m�ohl_lv�b�`_eZlv�qZklbqgh
g _ c l j Z e b a m x l k y �\�ke_^mxsbo�mkeh\byo��Z��dh]�
^Z� ihl_gpbZevguf� bkihegbl_e_f� `_eZgby� y\ey_lky� g_
km[t_dl�� Z� dZdh_�lh� ^jm]h_� ebph�� kj��²�BlZd��FZj]h�� ²
ijh^he`Ze�<heZg^��kfy]qZy�k\hc�]hehk��²�q_]h�\u�ohlbl_

aZ�lh��qlh�k_]h^gy�[ueb�m�f_gy�ohaycdhc"�Q_]h�`_eZ_l_�aZ
lh��qlh�ijh\_eb�wlhl�\_q_j�gZ]hc"��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ���[��\� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�
kj��Y�g_�ohqm��g_�`_eZx!�]h\hjblv�gZ�wlm�l_fm��Hg�g_

aZohl_e��g_�ih`_eZe!�jZkklZlvky�k�h[klZgh\dhc��d�dh�
lhjhc�hg�ijb\ud�k�^_lkl\Z��H^gZdh�y�g_�ohl_e��g_�`_eZe

wlh]h��wlh�[ueh�[u�[ZgZevgh��b�hgZ�^he`gZ�[ueZ�qm\kl\h�
\Zlv�wlh��X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��

?^bgkl\_gguf� h[sbf� k\hckl\hf� ^\mo� ^jm]bo� kbghgb�
fh\�²�f_qlZlv�b�`Z`^Zlv�²�y\ey_lky�mdZaZgb_�gZ� b g �
l _ g k b \ g h k l v �`_eZgby��Kj��G_kdhevdh�kmlhd�aZ`Z�
lu_�b�kdjxq_ggu_�\�dmi_�klheuibgZ�²�dZd�fu�f_qlZeb�h
i_j_kued_�� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���Y�[ueZ�\
l_Zlj_�m`_�ihe]h^Z��oh^beZ�gZ�\k_�ki_dlZdeb�F_ebd�IZrZ�
_\Z��h[h`ZeZ�_]h�dZd�fmaudZglZ��f_qlZeZ�jZ[hlZlv�k�gbf

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���B� gZqZehkv��Fu

`Z`^Zeb�^`ZaZ��fu�koh^beb�ih�^`Zam�k�mfZ�²�gZk�^mrbeb
kbfnhgbyfb��:��b�;��Kljm]Zpdb_��Iylv�eh`_d�webdkbjZ��

Ih�^jm]bf�ijbagZdZf�hgb�kms_kl\_ggh�hlebqZxlky�^jm]�hl
^jm]Z��ijbq_f�\�k_fZglbq_kdhc�ki_pbnbd_�dZ`^h]h�ba�gbo
ijhk\_qb\Zxl�hkh[_gghklb�bo�hkgh\guo�agZq_gbc�

=eZ]he�f_qlZlv�\�agZq_gbb��ohl_lv���dhlhjh_�m�g_]h�l_kgh
k\yaZgh�k�hkgh\guf�agZq_gb_f��^mfZlv�h�g_hkms_kl\bfhf�
]j_ablv���ij_^iheZ]Z_l�jZ[hlm� \ h h [ j Z ` _ g b y� b�^jm�
]bo�bgl_ee_dlmZevguo�kbkl_f�q_eh\_dZ��Wlbf�h[tykgyxlky
ke_^mxsb_�_]h�hkh[_gghklb�

<h�i_j\uo��f_qlZlv�h[uqgh�mdZau\Z_l�gZ�hp_gdm�`_eZ_�
fh]h�iheh`_gby�^_e�dZd�q_]h�lh�hq_gv� o h j h r _ ] h �^ey
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km[t_dlZ�� kj��f_qlZlv� h� djm`_qd_� ib\Z� \�`Zjdbc� ^_gv�

f_qlZlv�mqblvky�\�mgb\_jkbl_l_��Gm�\hl��Z�fu�lh�f_q�
lZeb�hl^hogmlv�b�jZafylvky�\�ihjlm�� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���Bf_ggh�gZ�wlhc�qbklhc�[_ehc�kdZl_j�
lb�y�f_qlZe�\�[m^ms_f�_klv�qbklmx�dhjhe_\kdmx�dZimk�
lm��nZkhev�b� ]hjho� �N��BkdZg^_j��Djhebdb�b�m^Z\u���Ijb
wlhf�qZklh�ij_^f_l�`_eZgbc�ij_^klZ\ey_lky�l_f� _ ^ b g �
k l \ _ g g u f� � qlh� kihkh[gh� ijbg_klb� m^h\e_l\hj_gb_
km[t_dlm��Kj��Lu�f_qlZ_rv�lhevdh�h�lhf��qlh[u�ijbreZ
l\hy�kh[ZdZ��_^bgkl\_ggh_��ih�\b^bfhfm��kms_kl\h��d�dh�
lhjhfm�lu�ijb\yaZg� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��
Dhjheb�� ]_jph]b�� dgyavy� =_jfZgbb� khi_jgbqZeb� \� e_klb� b
gbadhihdehgkl\_�b�f_qlZeb� ebrv�h�lhf�� qlh[u� \eZkl_�
ebg�^ha\hebe�bf�hlijZ\blvky�\�>j_a^_g��dm^Z�hg�kZf�mkl�
j_feyeky��?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx��

<h�\lhjuo��wlhl�]eZ]he�mdZau\Z_l�gZ�g_dhlhjmx�f_qlZ�
l_evghklv�km[t_dlZ��_]h�ij_djZkgh^mrb_��g_^hklZlhd�^_c�
kl\_gghc�\heb�b�l��i���lZd�qlh�_]h�`_eZgb_�hdZau\Z_lky�hlh�
j\Zgguf�hl�^_ckl\bl_evghklb�b��fh`_l�[ulv�� g _ j _ Z �
e b a m _ f u f ��kj��=emih�f_qlZlv�h�Khj[hgg_��_keb�\u
g_�]hlh\u�dZd�ke_^m_l�\umqblv�njZgpmakdbc�yaud�

<�lj_lvbo��f_qlZlv�h[hagZqZ_l�`_eZgb_��m`_� k m s _ �
k l \ m x s _ _ �\�l_q_gb_�dZdh]h�lh�\j_f_gb��Hgh�g_�fh�
`_l�[ulv�kihglZgguf��?keb�dh]h�lh�kijZrb\Zxl��©Ohlb�

l_�ihiZklv�gZ�\uklZ\dm�jZ[hl�IbdZkkh�\�Fma__�bah[jZab�
l_evguo� bkdmkkl\"ª�� wlhl� q_eh\_d� fh`_l� hl\_lblv� eb[h
©Ohqmª�� eb[h� ©F_qlZxª�� I_j\uc� hl\_l� \hafh`_g� dZd� \
lhc�kblmZpbb��dh]^Z�hg�\i_j\u_�mkeurZe�h�\uklZ\d_�jZ[hl
IbdZkkh��lZd�b�lh]^Z��dh]^Z�hg�m`_�agZe�h�g_c�b�^Z\gh�oh�
l_e�gZ�g__�ihiZklv��<lhjhc�hl\_l�\hafh`_g�lhevdh�\�wlhc
ihke_^g_c�kblmZpbb��Kj��lZd`_�M^Ze_gb_�Kl_iZgZ�;h]^Z�
gh\bqZ�ba�<Zjv_l_�g_�^hklZ\beh�Jbfkdhfm�lhc�jZ^hklb��h
dhlhjhc�hg�lZd�`Z^gh�f_qlZe�\�ijh^he`_gb_�g_kdhevdbo
e_l��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<�q_l\_jluo��\�kemqZ_�f_qlZlv�fhf_gl�i_j\hgZqZevgh�
]h�\hagbdgh\_gby�`_eZgby�fh`_l�[ulv�hl^_e_g�hl�fhf_glZ
_]h�\hafh`gh]h�hkms_kl\e_gby�\_kvfZ� a g Z q b l _ e v �
g u f� �\�ijbgpbi_�gbdZd�g_�h]jZgbq_gguf�\j_f_gg¦f�ijh�
f_`mldhf�� kj��DmavfZ� \kx�`bagv�f_qlZe� gZmqblvky� qb�
lZlv�b�ibkZlv��B��;mgbg��>_j_\gy���Ijb�j_ljhki_dlb\ghf
mihlj_[e_gbb�f_qlZlv�\�nhjf_�IJHR� �kj��\hkdebpZgb_
Y�lZd�f_qlZe�ihiZklv�\�;hevrhc�l_Zlj��\�kemqZ_��dh]^Z
km[t_dl�m`_�gZoh^blky�\�g_f��\j_f_ggyc�ijhf_`mlhd��hl�
^_eyxsbc�hkms_kl\b\r__ky�`_eZ_fh_�kh[ulb_�hl�fhf_g�
lZ�\hagbdgh\_gby�`_eZgby��lh`_�h[uqgh�[hevr_��q_f�^ey
^jm]bo� kbghgbfh\�� kj��Y�lZd� ohl_e� ihiZklv� \� ;hevrhc
l_Zlj��\�lhc�`_�kblmZpbb�

=eZ]he�`Z`^Zlv� agZqbl� �hkljh� hsmsZlv� kbevgmx� ih�
lj_[ghklv�\�q_f�e����lZdbf�h[jZahf��lh�agZq_gb_��\�dhlhjhf
hg� hdZau\Z_lky� kbghgbfhf� ohl_lv�� lh`_� \ul_dZ_l� ba� _]h
hkgh\gh]h� agZq_gby� �hsmsZlv� ihlj_[ghklv� iblv��� ohly� \
kh\j_f_gghf�yaud_�ihke_^g__�kh\k_f�mklZj_eh�

Wlhl�kbghgbf�bf__l�^\Z�djm]Z�mihlj_[e_gbc�
<�i_j\hf��gZb[he__�^ey�g_]h�lbibqghf��`Z`^Zlv�khojZ�

gy_l�kms_kl\_ggmx�k_fZglbq_kdmx�ki_pbnbdm�b�ih�kjZ\�
g_gbx�k�f_qlZlv��b�ih�kjZ\g_gbx�k�ohl_lv�

Ij_`^_� \k_]h�� `Z`^ml� q_]h�lh�� qlh� y\ey_lky� beb� ih
djZcg_c� f_j_� ij_^klZ\ey_lky� km[t_dlm� `_eZgby� \ Z ` �
g u f� beb� \uoh^ysbf� aZ� jZfdb� h [ u ^ _ g g h k l b�
Kj��`Z`^Zlv�ijZ\^u��^h[jZ��gh\h]h!��`Z`^Zlv�ih^\b�
]Z��`Z`^Zlv� ijbdexq_gbc��Debf�� ^h]Z^Z\rbkv�� qlh� hgZ

ohl_eZ�kdZaZlv��aZf_lbe��²�:�ihfgbrv��dZd�lu�`Z`^Z�

eZ�]_jh_\"��F��=hjvdbc��@bagv�DebfZ�KZf]bgZ���Hg�ihagZ�
dhfbeky�kh�klZjhc�Zf_jbdZgdhc�fbkk�Ohik��dhlhjZy�`Z�

`^ZeZ� ex[\b�� g_`guo� ijbagZgbc� b� ]_j[Z� gZ� \bablghc
dZjlhqd_� �B��Wj_g[mj]��G_h[uqZcgu_�ihoh`^_gby�Omebh
Omj_gblh��

@Z`^Zlv� ij_^iheZ]Z_l�� ^Ze__�� \ha[m`^_ggh_� w f h �
p b h g Z e v g h _ � khklhygb_� km[t_dlZ�� kj��<Zj_gmoZ�jZa�
ju^Zeky�b� aZr_ilZe�^jh`Zsbf� ]hehkhf�b�habjZykv�� qlh
hg� \j_l�bkdexqbl_evgh� ba� kljZoZ� ���� b� qlh� hg� ijhkbl�
fhebl��`Z`^_l� [ulv� aZi_jl� \� [jhgbjh\Zggmx� dZf_jm

�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���:�hgb�a^_kv�`Z`^ml

^bdbo�kljZkl_c��djh\Z\hc�j_\ghklb��ke_a��hljZ\e_gbc��ih�
[h_\��`_jl\��²�keh\hf��bkl_jbqgh]h�jhfZglbafZ��:��Dmi�
jbg��YfZ���<h�fgh]bo�kemqZyo�`_eZgb_��gZau\Z_fh_�keh\hf
`Z`^Zlv��gZklhevdh�l_kgh�i_j_ie_l_gh�k�dZdhc�lh�kbevghc
wfhpb_c��qlh�hgh��ih^h[gh�kljZklb��klZgh\blky� k e _ i u f�
q_eh\_d�klj_fblky�d�_]h�m^h\e_l\hj_gbx�ex[hc�p_ghc��g_
kqblZykv�gb�k�q_f��fh`_l�[ulv��\hij_db�jZkkm^dm��Kj��Hg
`Z`^Ze�__�m\b^_lv�b�kh\_jr_ggh�g_�^mfZe�h[�hiZkghklb�
B�^Z`_�l_�\�ljmii_��dlh�g_^Z\gh�\ukdZau\Ze�g_^h\hevkl\h
iheh`_gb_f�^_e�\�l_Zlj_��l_i_jv�>ihke_�ijboh^Z�:��<��Wn�
jhkZ@�yjhklgh�`Z`^Zeb�aZsblblv�\k_��qlh�[ueh�kha^Zgh
Ex[bfh\uf��J��Dj_q_lh\Z��NZglZabb�\�fZg_j_�DZeeh��

Ke_^mxs__�hlebqb_�`Z`^Zlv�hl�f_qlZlv�khklhbl�\�lhf�
qlh�hg�ij_^iheZ]Z_l�[hevr__� j Z a g h h [ j Z a b _� ij_^�
f_lZ�`_eZgbc��<�wlhf�hlghr_gbb�`Z`^Zlv�\gh\v�k[eb`Z�
_lky�k�ohl_lv��H^gZdh�^ey�g_]h�[he__�lbibqgu�dhgl_dklu�
\�dhlhjuo�j_qv�b^_l�h� l _ f g h f �`_eZgbb��`_eZgbb�q_�
]h�lh�iehoh]h�^ey� k_[y�beb�^jm]bo� ex^_c�� kj��`Z`^Zlv

qv_c�e��djh\b��`Z`^Zlv�f_klb��Y�agZx��hg�`Z`^_l�fh_]h
ihjZ`_gby��@Z`^Zeb� ]_g_jZeu� ijheblv� djh\v� [Zklmx�
sbo�aZdexq_gguo��[_a�djh\b�g_�ih[_^Z��[_a�djh\b�g_�[m^_l
wlbf�kdhlZf�gZmdb��:��Khe`_gbpug��:jobi_eZ]�=ME:=��
Hq_gv�kljZrgh�h[gZjm`blv�\�khhl_q_kl\_ggbdZo��kj_^b
dhlhjuo�ijh`be�[hevrmx�qZklv�`bagb��`_klhdbo�fZev�
qbr_d��`Z`^msbo�djh\Z\uo�b]j��FG������������

@Z`^Zlv�� gZdhg_p�� h[hagZqZ_l� g _ l _ j i _ e b \ h _
`_eZgb_��\�ghjf_�ij_^iheZ]Zxs__�fbgbfZevguc� \j_f_g�
gyc� jZaju\� f_`^m� fhf_glhf� _]h� \hagbdgh\_gby� b�`_eZ�
l_evguf�^ey� km[t_dlZ�fhf_glhf� _]h�m^h\e_l\hj_gby��Kj�
Y�hdZaZeZkv�i_j_^�h]jhfghc�^\mkiZevghc� djh\Zlvx�b�ih^
h[klj_ehf�ex[hiulguo�]eZa�^_\bp�b�fheh^uo�iZjg_c�l_o�
gbdh\��`Z`^msbo� m\b^_lv�� dZd� wlh� m\Z`Z_fZy� =ZebgZ
IZ\eh\gZ� [m^_l� k_]h^gy� gZ� ]eZaZo� m� \k_o� b� kh[kl\_ggh]h
fm`Z�h[gbfZlvky�b�p_eh\Zlvky� �=��<brg_\kdZy��=ZebgZ�
Bklhjby�`bagb���WlZ�hkh[_gghklv�k\yaZgZ�k�l_f��qlh�`Z`�
^Zlv� mih^h[ey_lky� nbabq_kdhc� ihlj_[ghklb�� aZ^_j`dZ� \
m^h\e_l\hj_gbb� dhlhjhc� kihkh[gZ� gZjmrblv� ghjfZevgh_
kms_kl\h\Zgb_� km[t_dlZ�� Mihlj_[e_gb_� f_qlZlv� \� ih^h�
[guo�dhgl_dklZo�eb[h�g_mf_klgh��eb[h�f_gy_l�\j_f_ggXx
i_jki_dlb\m��_keb�`_eZgb_�\hl�\hl�bkihegblky��lh�fhf_gl
_]h� \hagbdgh\_gby� hlh^\b]Z_lky� ^Ze_dh� \� i j h r e h _�
<_^v�hgb�m`_�^Z\gh�f_qlZeb�m\b^_lv��dZd�ijhkeZ\e_ggZy
i_\bpZ�[m^_l�gZ�]eZaZo�m�\k_o�h[gbfZlvky�b�p_eh\Zlvky�

<h� \lhjhf� djm]_� mihlj_[e_gbc�� ]^_� ]eZ]he� `Z`^Zlv
h[hagZqZ_l� [ulh\u_�� h [ u ^ _ g g u _ � kblmZpbb�� hg� \h
fgh]bo�hlghr_gbyo�k[eb`Z_lky�k�ohl_lv��hlebqZykv�hl�ih�
ke_^g_]h� ij_bfms_kl\_ggh� mdZaZgb_f� gZ� [ y e v r m x
bgl_gkb\ghklv�`_eZgby��kj��<uc^y�mljhf�ba�k\h_c�dhgmju
b� gZ� oh^m� iheZy\rbkv� k� khk_^hf��`Z`^msbf� mlj_gg_c
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hihof_edb�� ihklhye� \� hq_j_^b� \� \Zggmx� �=�� <brg_\kdZy�
=ZebgZ�� Bklhjby� `bagb��� D� ^_kylb� qZkZf� mljZ� hq_j_^v
`Z`^msbo� [be_lh\� ^h� lh]h� \kimoeZ�� qlh� h� g_c� ^hreb
kemob�^h�fbebpbb��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����<�jZkkfhlj_gguc�jy^�\oh^yl�beb�d�g_fm
ijbfudZxl� _s_� ^\Z� fZehmihlj_[bl_evguo� kbghgbfZ� ²
dgb`g��� Zjo�� beb� bjhg�� \h`^_e_lv�  � �bkiulu\Zlv� kljZklgh_
`_eZgb_�beb�kbevgh_�iehlkdh_�\e_q_gb_��b�mklZj��dgb`g��beb
klbe��ZedZlv� ��kbevgh�`_eZlv���<�kh\j_f_gghf�yaud_�hgb�bk�
ihevamxlky�^ey�kha^Zgby�jZagh]h�jh^Z�klbebklbq_kdbo�wnn_d�
lh\��Kj��;ueZ� wlZ�Zf_jbdZgdZ��ihfgblky�� klZjZ�b� kljZrgZ
dZd�kf_jlguc�]j_o��gh�����dZd�hgb�gZ�g__�]ey^_eb��dZd�hgb�\h`�
^_e_eb�__�ex[\b�g_\_jhehfghc�b�ih� \hafh`ghklb�wdkdexab\�
ghc���K��Qmijbgbg��Ex^b�]b[gml������Gbq_]h�emqr_]h�g_�kfh]m
y�kdZaZlv�k\h_fm�gZjh^m��dh]^Z�Zeqmsb_�\eZklb�h[_sZxl�_fm
kdhj_cr__� kiZk_gb_�Jhkkbb� b�� ]eZ\gh_�� kh\_jr_ggh� [_a[he_a�
g_ggh_��=��<eZ^bfh\��?s_�g_�ihdjhxlky�p\_lhf�^_j_\vy��

IJBF?Q:GB?� ��� =eZ]heu� ohl_lv�� `_eZlv� b� `Z`^Zlv
bf_xl�[ebadb_�d�jZkkfhlj_gguf�e_dk_fu�ohl_lv����`_eZlv��
b�`Z`^Zlv����h[hagZqZxsb_� i e h l k d h _ � \e_q_gb_��kj�
Y�l_[y�ohqm��DZd�hg�`_eZe�wlm�`_gsbgm���Lhevdh�ihohlv�aZ�
klZ\ey_l�fm`qbgm�]hgylvky�aZ�`_gsbghc�b�`_gsbgm�`Z`�
^Zlv�fm`qbgu��F��Dmafbg��Djuevy���Ijb�wlhf�\�ijyfhf�h[�
jZs_gbb� ij_^ihqblZ_lky� ohl_lv�� Z� \� dhgklZlZpbb� h� lj_lv_f
ebp_�²�`_eZlv�

=eZ]he� `_eZlv� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
`_eZlv��� ��\ujZ`Zlv�dhfm�e��ih`_eZgb_��qlh[u�m�g_]h�g_qlh
[ueh���kj��`_eZlv�dhfm�e��kqZklvy��a^hjh\vy��mki_oh\�\�jZ[h�
l_��ijbylghc�ih_a^db!��²�Q_]h�l_[_�ih`_eZlv"�²�Ih`_�
eZc�fg_�m^Zqb��Ihklhjhggb_�ex^b�� ����dlh�ijh�k_[y��Z�dlh�b
\kemo�`_eZeb�=_hj]bx�kqZkleb\h]h�imlb��:��=Zc^Zj��Lbfmj�b
_]h�dhfZg^Z��

=eZ]he�f_qlZlv�\�Z[khexlb\ghf�mihlj_[e_gbb�b�\�dhgkl�
jmdpbb�f_qlZlv�h�q_f�e��j_Zebam_l�[ebadmx�d�jZkkfhlj_gghc
e_dk_fm�f_qlZlv��� ��^mfZlv�h�g_hkms_kl\bfhf��]j_ablv���kj�
Y�\k_�_s_�ohqm�ex[blv��f_qlZlv��gZ^_ylvky��y�\k_�_s_�ohqm
[ulv�h[eZkdZgguf�jmdhc�ex[bfhc�`_gsbgu��:��;blh\��Imr�
dbgkdbc�^hf���Fu�f_qlZeb�h�lhf�ahehlhf�\j_f_gb��dh]^Z�fu
\ujZkl_f� b�lh`_� [m^_f� h[_^Zlv� k� ZjZigbdZfb� gZ� dhe_gyo
�B��;mgbg��Kmoh^he���E_`Z�p_eufb�^gyfb�\�deZ^h\hc�Mqbl_�
ey��hg�f_qlZe�h�lhf��qlh�_keb�[u�d�k\h[h^_�D_j_gkdh]h�ijb[Z�
\blv�hj]ZgbaZpbx�Rfb^lZ��^heeZju� b� \ukrbc�^mo�� k\hckl�
\_gguc�h^ghfm�keZ\ygkl\m��lh�[ueh�[u�ohjhrh��B��Wj_g[mj]�
G_h[uqZcgu_�ihoh`^_gby�Omebh�Omj_gblh��

M�lh]h�`_�]eZ]heZ�_klv�[ebadZy�d�jZkkfhlj_gghc��gh�mklZj_\�
rZy�e_dk_fZ�f_qlZlv��� ��gZ^_ylvky���kj��>>Zj^Zg_eh\@�bf_e�g_�
dhlhjh_�ijZ\h�f_qlZlv��qlh�hg�g_�kh\k_f�ijhlb\_g�ij_e_kl�
ghc�� gh� m`_� kebrdhf� p_ehfm^j_gghc� b� g_`ghc� \^h\bp_� �>h�
klh_\kdbc��F:K��� <� kh\j_f_gghf� yaud_� wlZ� e_dk_fZ� khojZ�
gy_lky�ij_bfms_kl\_ggh�\�jZagh]h�jh^Z�hljbpZl_evguo�dhgkl�
jmdpbyo��Y��m`�b��g_�f_qlZe�\gh\v�\Zk�m\b^_lv��Hgh�>g_[h@�g_
gZ]jZ^beh� _]h� ijb� jh`^_gbb� ebl_jZlmjguf�lZeZglhf�� [_a
q_]h��_kl_kl\_ggh��g_q_]h�[ueh�b�f_qlZlv�h\eZ^_lv�qe_gkdbf
F:KKHEBLkdbf�[be_lhf��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

IJBF?Q:GB?����D�kbghgbfZf�^Zggh]h�jy^Z�[ebadZ�e_d�
k_fZ� j\Zlvky� ��  � �ohl_lv� ih_oZlv� dm^Z�e���� kj��Ih^Z\e_gguc
\k_f� ijhbkr_^rbf�� hg� >njZgpmakdbc� ihkhe�GmeZgk@� j\Zeky� \
IZjb`��qlh[u�hldjulv�?\jhi_�©\kx�m`Zkgmx�ijZ\^m�h�Jhk�
kbbª��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

�N� �M� ]eZ]heZ�ohl_lv�g_l� kh[kl\_gghc�nhjfu�KH<�
NhjfZ�|KH<�aZohl_lv�\�ml\_j^bl_evguo�ij_^eh`_gbyo�\
nhjf_�BATY<�qZklh�bf__l� g Z q b g Z l _ e v g h _ � agZ�
q_gb_��Ihke_�ijh]medb��q_j_a�qZk!�hg�aZohl_e�_klv��<�hljb�
pZl_evguo�ij_^eh`_gbyo��Z�lZd`_�\�nhjf_�KHKE�agZq_gb_
aZohl_lv�kf_sZ_lky�\�klhjhgm�qbklh�\b^h\h]h��b�k_fZglbq_�
kdb�wlZ�nhjfZ�k[eb`Z_lky�k�nhjfhc�KH<�ih`_eZlv�]eZ]heZ

`_eZlv��Kj��Hg�g_�aZohl_e��|�g_�ih`_eZe!�jZa]h\Zjb\Zlv
kh�fghc��Ih`_eZc�hg�h[djZ^u\Zlv�dZagm��hg�fh]�[u�ij_kih�
dhcgh�deZklv�\�dZjfZg��qlh�b�kdhevdh�[u�aZohl_e��b�lh`_
gbdlh�[u�b�g_�ibdgme��;��IZkl_jgZd��>hdlhj�@b\Z]h��

NhjfZ� KH<� ]eZ]heZ�`_eZlv�� gZh[hjhl�� qZklh� bf__l
i _ j n _ d l b \ g h _ � a g Z q _ g b _�� kj�� <b^gh�� hgZ
>?��:��Nmjp_\Z@�ih`_eZeZ�gZ�\b^m�\k_]h�dhee_dlb\Z�l_Zl�
jZ�lZdbf�\hl�h[jZahf�f_gy�\hkiblu\Zlv��qlh[u�^jm]bf
g_ih\Z^gh�[ueh� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb�
>©\hkiblZgb_ª�m`_�ijhbkoh^bl@�

M�kbghgbfZ�ohl_lv�nhjfZ�IJHR� �ih�kfukem�b�ijh�
bkoh`^_gbx� KHKE�� bf__l� ijZ]fZlbq_kdmx� ki_pbZebaZ�
pbx��\�\hijhkbl_evguo�ij_^eh`_gbyo�hgZ�fh`_l�bkihev�
ah\Zlvky� \� khklZ\_� debrbjh\Zggh]h� h [ j Z s _ g b y� d
deb_glm�� ijhkbl_ex� b� l��i��� ijbh[j_lZy� q_jlu� ijhklhj_q�
gh]h�beb�f_sZgkdh]h�klbey��Q_]h��qlh!�\u�ohl_eb"

<ke_^kl\b_�lh]h��qlh�kbghgbfu�^Zggh]h�jy^Z�h[hagZqZxl
g_�^_ckl\b_��Z�khklhygb_��nhjfZ�IH<?E�\�ml\_j^bl_evghf
ij_^eh`_gbb�^ey�gbo�g_\hafh`gZ� �ohl_lv��`Z`^Zlv��beb
ih�djZcg_c�f_j_�g__kl_kl\_ggZ��`_eZlv��f_qlZlv���H^gZdh
^ey�`_eZlv�b�f_qlZlv�\hafh`_g� h l j b p Z l _ e v g u c
bfi_jZlb\��G_�`_eZc�^jm]hfm�lh]h��q_]h�g_�ohq_rv��qlh[u
k^_eZeb�l_[_��Gb�h�dZdbo�d\ZjlbjZo�\�Fhkd\_�g_�f_qlZc�

>ey�\k_o�kbghgbfh\�� aZ�bkdexq_gb_f�`Z`^Zlv��oZjZd�
l_jgu�nhjfu�KHKE��kj��Y�[u�ohl_e�\ukemrZlv�b�^jm]mx
klhjhgm��Dlh�`_eZe�[u�\uklmiblv"��Ex[Zy�`_gsbgZ�\
fbj_��fh]m�\Zk�m\_jblv��f_qlZeZ�[u�h[�wlhf� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���>ey�ohl_lv�wlZ�nhjfZ�ij_\jZlb�
eZkv�\�kbglZdkbq_kdmx�njZa_fm��dhlhjZy�kem`bl�^ey� f y ] �
d h ] h �\ujZ`_gby�`_eZgby��kj��²�Y�ohl_e�[u�h[jZlblv�
ky�k�h^ghc�ijhkv[hc��²�kdZaZe�hg�lboh�b�^Z`_�dZd�lh�jmdb
ijb`Ze� d� ]jm^b� �X��>hf[jh\kdbc�� NZdmevl_l� g_gm`guo
\_s_c���²�Ijhklbl_��²�j_rbl_evgh�b�kfms_ggh�\u]h\h�
jbe� hg�� ²� gh� y� [u� ohl_e� msbigmlv� wlh]h� fZevqbrdm

�&��>h\eZlh\��J_f_keh��
M�ohl_lv�\�ebl_jZlmjghf�yaud_�g_l�nhjf�IJBQ��G:KL

b� >??IJ��G:KL��Ihwlhfm� ijb� g_h[oh^bfhklb� \ujZablv
khhl\_lkl\mxsbc� kfuke� bkihevamxlky� g _ k h [ k l �
\ _ g g u _ �nhjfu�²�`_eZxsbc�b�`_eZy�

Nhjfu�>??IJ�g_l�lZd`_�m�`Z`^Zlv��gh�\�^Zgghf�kem�
qZ_�__�hlkmlkl\b_�gbdZd�g_�dhfi_gkbjm_lky�

>ey�`Z`^Zlv�lbibqgu�nhjfu�IJBQ��kf��ijbf_ju�np�
�D� �M� \k_o� kbghgbfh\� _klv� \Ze_glghklb� km[t_dlZ� b

kh^_j`Zgby�`_eZgby�
M�ohl_lv�b�²�j_`_�²�`_eZlv�\Ze_glghklv� k h ^ _ j �

` Z g b _ �`_eZgby�fh`_l�\ujZ`Zlvky� i j _ ^ f _ l g u f
kms_kl\bl_evguf� \�nhjf_�<BG�� kj��Ohq_rv� dhgn_ldm"�

@_eZ_l_�aZdmkdm�beb�kjZam�i_j\h_�[ex^h"�Ijb�wlhf�agZq_�
gb_� keh\hkhq_lZgby� ijbh[j_lZ_l� ke_^mxsbc� \b^�� �ohl_lv
ijbh[j_klb� beb� bkihevah\Zlv� h[t_dl��� kj��Ohq_rv� dZjlm
]hjh^Z"� � �Ohq_rv�ihemqblv�beb�ijbh[j_klb�dZjlm� ]hjh�
^Z"���Ohq_rv�dhgn_ldm"� ��Ohq_rv�kt_klv�dhgn_ldm"�

<k_� kbghgbfu�� aZ� bkdexq_gb_f� f_qlZlv�� mijZ\eyxl
ijyfuf� ^hiheg_gb_f� \�nhjf_� JH>� beb�I:JL� k� l_f�`_
agZq_gb_f�kh^_j`Zgby�`_eZgby��kj��Ohqm�keZ^dh]h��qZx!�
@_eZ_l_�qZx�beb�dhn_"�Ijb�wlhf��_keb�^hiheg_gb_�\ujZ�
`_gh� kms_kl\bl_evguf� k� g _ i j _ ^ f _ l g u f � agZq_�
gb_f�� keh\hkhq_lZgb_� \� p_ehf� \ujZ`Z_l� ^hihegbl_evgh
b^_x� k m s _ k l \ h \ Z g b y� �kj��Ohqm��`_eZx��`Z`�

^m!�fbjZ�\�k_fv_� ��Ohqm��qlh[u�kms_kl\h\Ze�fbj�\�k_fv_��
Ohqm��`_eZx��`Z`^m!�i_j_f_g� ��Ohqm��qlh[u�gZklmibeb



OHL?LV�� ���� OHL?LV��

i_j_f_gu���Kj�� lZd`_�Y�ohqm�ihj\Zlv� eZamjv� ��Mkihdh_g�
guo�f_qlZgbc����Y�ohqm�]hjysbo�a^Zgbc����Y�ohqm�djbqZsbo
[mjv���D��;Zevfhgl��©Y�mklZe�hl�g_`guo�kgh\ª��

<k_� kbghgbfu� mijZ\eyxl� nhjfhc� BGN� b� ijb^Zlhqguf
ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh[u��k�l_f�`_�agZq_gb_f
kh^_j`Zgby�`_eZgby�� kj��HgZ� ohl_eZ� �`_eZeZ��f_qlZeZ�

`Z`^ZeZ!� m\b^_lv� k\h_]h� dmfbjZ�� ohl_lv� �`_eZlv�

f_qlZlv��`Z`^Zlv!��qlh[u�gZ�ljZ^bpbhgguc�k[hj�ijb�
_oZeb�\k_�\uimkdgbdb�rdheu��Y�ohqm��qlh[u�Njb^_�i_j_�
klZeb�ih^Z\Zlv�lhl�ieZlhd��dhlhjuf�hgZ�m^mrbeZ�k\h_�
]h�j_[_gdZ� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Dh]^Z�Dhj�
\bg�`_eZe��qlh[�gZjy^gu_�[Zjurgb� ohjZ�i_eb�[he__�fb�
ghjgh��hg�^Z\ysbf�`_klhf�himkdZe�jmdm�d�a_fe_��F��=hjv�
dbc��@bagv�DebfZ�KZf]bgZ��

Kbghgbfu�ohl_lv�b�`_eZlv�mijZ\eyxl�ij_^eh`gh�bf_g�
ghc� ]jmiihc� hl� dh]h�e��� h[hagZqZxs_c� ihl_gpbZevgh]h
b k i h e g b l _ e y � `_eZgby� km[t_dlZ�� kj�� Q_]h� \u� hl
f_gy�ohlbl_"��²�AgZ_f�fu�\Zk��dZaZgkdbo�kbjhl��>_\dm
hl^Ze��fZeh]h�`_gbe��^_gv]b�_klv����Q_]h�l_[_�_s_�hl�;h]Z

`_eZlv"��B��;mgbg��>_j_\gy���>ey�`Z`^Zlv�lZdb_�dhgkljmd�
pbb�g_oZjZdl_jgu��^ey�f_qlZlv�²�g_\hafh`gu�

=eZ]he�`_eZlv��gh�g_�^jm]b_�kbghgbfu�jy^Z��mijZ\ey_l
nhjfhc� >:L�� h[hagZqZxs_c� q_eh\_dZ�� dhlhjh]h� km[t_dl
`_eZgby� ohl_e� [u� \b^_lv� \� hij_^_e_gghf� i h e h ` _ �
g b b �beb� k h k l h y g b b� �ijbq_f�gZb[he__�h[uqgu�ih�
eyjgu_�khklhygby�^h[jZ�b�aeZ��Kj��Y�`_eZx�_fm�kqZklvy

�m^Zqb!� >kj��Ijbf_qZgb_� �@��Y� \_^v�^h[jZ�l_[_�`_eZx�
Kdhevdh� jZa� ijhdebgZe� hg� k\h_]h�fmqbl_ey� b�`_eZe� _fm
kf_jlb� �;�� IZkl_jgZd�� >hdlhj�@b\Z]h��� DmavfZ� rbjhdh
jZkdjue�]eZaZ�b�djbdgme��²�Klhc��^Z�lu�k�mfZ�khreZ��JZa�
\_�y�l_[_�aeZ�`_eZx"��B��;mgbg��>_j_\gy��

=eZ]he�ohl_lv��gh�g_�^jm]b_� kbghgbfu�jy^Z�� kihkh[_g
mijZ\eylv�^hiheg_gbyfb��h[hagZqZxsbfb� d h g _ q g m x
lhqdm�i_j_f_s_gby��ijb�dhlhjuo�himkdZ_lky�khhl\_lkl\m�
xsbc�bgnbgblb\��kj��ohl_lv�\�Fhkd\m��\�^_j_\gx!��P\_�
lZ_\Z�b�kZfZ�ohl_eZ�\�Djuf��dZaZehkv��qlh�lZf�kihdhc�
g__�b�gZ^_`g__�i_j_`^Zlv�Fhkdh\kdmx�kfmlm��<��R\_c�
p_j��;ul�b�[ulb_�FZjbgu�P\_lZ_\hc��

Djhf_�lh]h��lhevdh�^ey�]eZ]heZ�ohl_lv�b��\�f_gvr_c�kl_�
i_gb��^ey�nhjfu�KH<�]eZ]heZ�`_eZlv�oZjZdl_jgu�kbg�
lZdkbq_kdb_� njZa_fu� lbiZ� Ah\b� dh]h� ohq_rv�� B^b� dm^Z
�dh]^Z!�ohq_rv��ih`_eZ_rv!��@b\b�]^_��k�d_f!�ohq_rv

�ih`_eZ_rv!� b� l��i��Kj��>_eZc� dZd� ohq_rv�� gh� ]h\hjx
l_[_��qlh�wlhl�q_eh\_d�ijhba\h^bl�gZ�f_gy�\i_qZle_gb_
hllZedb\Zxs__��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

<k_�kbghgbfu��aZ�bkdexq_gb_f�f_qlZlv��bf_xl�k_fZg�
lbq_kdb_�hkh[_gghklb�\� h l j b p Z l _ e v g u o �ij_^eh�
`_gbyo��f_qlZlv�\�jZkkfZljb\Z_fhf�a^_kv�agZq_gbb�\�g_c�
ljZevguo� hljbpZl_evguo�ij_^eh`_gbyo� g_� mihlj_[ey_lky
�kf��Ijbf_qZgb_����

Ohl_lv� b� `_eZlv� \� khq_lZgbb� kh� k l Z l b \ g u f b
]eZ]heZfb�lbiZ� agZlv��\b^_lv��keurZlv�b�l��i��\�hljbpZ�
l_evguo�ij_^eh`_gbyo�ijbh[j_lZxl�^hihegbl_evgh_� agZ�
q_gb_� g _ i j b y l b y �q_]h�e��� kj��G_�ohqm�l_[y� agZlv�
G_�`_eZx�l_[y� [hevr_� \b^_lv� �keurZlv!�� L_� jmkkdb_
nbehkhnu��dhlhjuo�g_�ohq_l� agZlv�jmkkdZy�bgl_eeb]_g�
pby�� dhlhjuo� hgZ� hlghkbl� d� bghfm�� \jZ`^_[ghfm�fbjm�
lh`_� \_^v� ijbgZ^e_`Zl� d� bgl_eeb]_gpbb� �G�� ;_j^y_\�
NbehkhnkdZy�bklbgZ�b�bgl_eeb]_glkdZy�ijZ\^Z��

<� khq_lZgbb� k� Z d p b h g Z e v g u f b � ]eZ]heZfb� \
hljbpZl_evguo� ij_^eh`_gbyo� ohl_lv� b� hkh[_ggh�`_eZlv

ijbh[j_lZxl� agZq_gb_� l\_j^hc� j _ r b f h k l b � g_� ^_�
eZlv�q_]h�lh��kj��Y�g_�ohqm�l_[y�kemrZlv��Hevfbgkdbc�ih
wlhfm�ih\h^m�ihlj_[h\Ze�m�f_gy�h[tykg_gbc��gZ�qlh�y�_fm
j_adh�hl\_lbe��qlh�gbdZdbo�h[tykg_gbc�^Z\Zlv�g_�`_eZx

�G��<Ze_glbgh\��<klj_qb�k�E_gbguf��
AgZq_gb_�]eZ]heZ�`Z`^Zlv�ih^�hljbpZgb_f�hkeZ[ey_lky�

lZd�qlh�\�j_amevlZl_�ihemqZ_lky� agZq_gb_� �g_�bkiulu\Zlv
h k h [ h ] h �`_eZgby�^_eZlv�qlh�e����kj��Y�g_�`Z`^m�_]h
\b^_lv�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgb_f�hl^_evgh]h
q _ e h \ _ d Z �\�jheb� k m [ t _ d l Z �khklhygby��kf��ijb�
f_ju�np��

Lhevdh� ]eZ]he� ohl_lv�fh`_l� khq_lZlvky� \� klbebklbq_�
kdb� g_cljZevghf� l_dkl_� k� gZa\Zgb_f� ` b \ h l g h ] h � \
lhc�`_�jheb��kj��DZrlZgdZ�jZae_]eZkv�gZ�fZljZkbd_�b�aZ�
djueZ�]eZaZ��k�mebpu�ihkeurZeky�eZc��b�hgZ�ohl_eZ�hl\_�
lblv�gZ�g_]h��:��I��Q_oh\��DZrlZgdZ���H^gZ�]mkugy�ijhoh�
^beZ� kh\k_f�[ebadh�hl�g_]h�b�hg��gZdehgb\� ]heh\m��ohl_e

ih[eb`_�jZkkfhlj_lv�__��fh`_l�[ulv��^Z`_�ihgxoZlv�
q_f�hgZ�iZog_l��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���>ey�^jm�
]bo� kbghgbfh\� lZdb_� khq_lZgby� \hafh`gu�ebrv� \� kemqZ_
i_jkhgbnbdZpbb�beb�\�^jm]bo�klbebklbq_kdb�hlf_q_gguo
l_dklZo��kj��>;bf@�����\uiju]gme�gZ�a_fex��hs_lbgb\rbkv
b�kdmey��hg�g_�`_eZe�[ulv�\f_kl_�k�lj_fy�f_jl\ufb�\he�
dZfb��=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh��

Kbghgbfu� ohl_lv� b� `Z`^Zlv� [he__� k\h[h^gh�� q_f
`_eZlv� b� hkh[_ggh� f_qlZlv�� khq_lZxlky� k� gZa\Zgb_f
] j m i i u �ebp�\�jheb�km[t_dlZ��kj��Dhfbkkby�ohl_eZ�hl�
eh`blv�jZkkfhlj_gb_�\hijhkZ��Hgb�g_� agZeb��dZd�^Ze_dh
ijhklbjZ_lky�fh_�^he]hl_ji_gb_��b�g_�ohl_eb�jbkdh\Zlv

�?��Nbe_gdh��R_kl\b_� ^bghaZ\jh\���LheiZ�`Z`^ZeZ� djh�
\b��M`_� ij_^u^msZy� wihoZ�`Z`^ZeZ� wlhc� p_evghklb

�G��FZg^_evrlZf��<hkihfbgZgby��
=eZ]he�`Z`^Zlv��mdZau\Zxsbc�gZ�k\yav�`_eZgby�k�dZ�

dhc�lh� kbevghc� wfhpb_c�� k\h[h^gh� khq_lZ_lky� kh� keh\Zfb
lbiZ�^mrZ��k_j^p_��\k_�_]h��__!�kms_kl\h�b�l��i��\�lhc�`_
jheb��Kj��>mrZ��\k_�_]h�kms_kl\h!�`Z`^ZeZ��`Z`^Z�

eh!�^_yl_evghklb��<b^gh��[ueZ�_s_�dZdZy�lh�dZiey�f_^Z
\� qZr_� __�`bagb� ����?s_�`Z`^Zeh� klZjh_� k_j^p_� wlhc
dZieb��²�b�:e_dkZg^jZ�<Zkbev_\gZ� klZeZ�ihijZ\eylvky

�B��;mgbg��QZrZ�`bagb���H^gZ�iheh\bgZ�f_gy�`Z`^_l�gZ�
keZ`^_gby�� lyg_lky� ko\Zlblv� b� k^_eZlv� g_h[oh^bfh_�
keZ^hklgh_��`_eZggh_�� Z� ^jm]Zy� \iZ^Z_l� \� ijhkljZpbx

�:��b�;��Kljm]Zpdb_��MebldZ�gZ� kdehg_���LZdb_� khq_lZgby
\hafh`gu�^ey�ohl_lv��@_gkdh_�k_j^p_�\k_]^Z�ohq_l�ex[�
\b��:��Dmijbg��YfZ����f_g__�oZjZdl_jgu�^ey�`_eZlv�b�g_�
\hafh`gu�^ey�f_qlZlv��ihkdhevdm�wlhl�]eZ]he�h[hagZqZ_l
`_eZgb_�k�bgl_ee_dlmZevghc�ih^hie_dhc�

<k_� kbghgbfu� jy^Z� khq_lZxlky� k� gZj_qbyfb� lZd�
dZd��kljZklgh��\k_fb�kbeZfb�^mrb�b�l��i���h[hagZqZxsb�
fb� [hevrmx� bgl_gkb\ghklv� `_eZgby�� Kj�� DZd� jZa� lh�
q_]h�fu�lZd�ohl_eb�ba[_`Zlv��ijbklmiZy�dh�\lhjhc�qZk�
lb� �:��;blh\��Imrdbgkdbc�^hf���Y�lZd�`_eZeZ� \Zf� kqZ�
klvy��� :� y�lZd�f_qlZe� hleh\blv� bo� ih� h^ghfm�� �<��Dm�
gbg��Jmkkdb_� gZ�FZjb_gieZp��� M^b\eyxkv�� qlh� \u� lZd

`Z`^_l_�qblZlv�qm`mx�[jZgv�b�kh\_lm_l_�fg_��jZ^b
g__��^Z`_�^heeZj�dhiblv���A��=biibmk��IbkvfZ�d�Oh^Z�
k_\bqm���Lhl��dh]h�lZd�`Z`^_l�\b^_lv�\u^mfZgguc�\Z�
fb�]_jhc��dhlhjh]h�\u�kZfb�lhevdh�qlh�hlimklbeb��ijh�
q_e� \Zr�jhfZg� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���Hg
kljZklgh� ohl_e� �`_eZe!� ihiZklv� \� djm]� wlbo� ex^_c�
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Rf_e_\�kljZklgh�f_qlZe�\_jgmlvky�\�Jhkkbx�� ohly�[u
ihkf_jlgh� �H��FboZceh\��H[� B\Zg_� Rf_e_\_��� ?keb� [u
lu�agZe��dZd�kljZklgh��k�dZdhc�lhkdhc�y�`Z`^m�k\h_�
]h�h[gh\e_gby��Q_oh\��F:K���GZh[hjhl��hgZ�\k_fb�kbeZfb
^mrb�`Z`^ZeZ�l_i_jv�� qlh[u� wlhl� hivygyxsbc� \_q_j
ijh^he`Zeky�[_a�dhgpZ��:��Dmijbg��KljZrgZy�fbgmlZ��

>ey�f_qlZlv�oZjZdl_jgh�khq_lZgb_�k�gZj_qb_f�`Z^�
gh� \� lhf�`_� agZq_gbb�� Z� ^ey�`Z`^Zlv�� h[hagZqZxs_]h
k l j Z k l g h _ � `_eZgb_�� khq_lZgb_� k� gZj_qb_f� fmqb�
l_evgh��kf��n ��

Lhevdh�ohl_lv�khq_lZ_lky�kh�keh\hf�hq_gv��kj��Hg�hq_gv
ohl_e�_klv�

>ey�kbghgbfh\�ohl_lv�b�`_eZlv�oZjZdl_jgh�khq_lZgb_
k� gZj_qbyfb� kh\k_f� b� \h\k_� \� h l j b p Z l _ e v g h f
dhgl_dkl_��Z�lZd`_�k�gZj_qguf�h[hjhlhf�_s_�f_gvr_��kj�
Y� kh\k_f� g_� ohl_e� �g_� `_eZe!� _]h� ihjZ`_gby�� ?s_
f_gvr_�y�ohl_e��`_eZe!�_]h�ihjZ`_gby��KZf�;hgZiZjl
j_kim[ebdm�g_�ex[be������gh�hg�\h\k_�g_�`_eZe��qlh[u�wlh
>m^mr_gb_�j_kim[ebdb@�ihreh�gZ�ihevam�dhfm�eb[h�^jm]hfm

�?��LZje_��GZihe_hg���>ey�^\mo�^jm]bo�kbghgbfh\�jy^Z�lZ�
db_�khq_lZgby�aZljm^g_gu�beb�g_\hafh`gu�

Kbghgbfu�ohl_lv�b�`_eZlv�\�nhjf_���E�khq_lZxlky�k
ijhihabpbhgZevguf�f_klhbf_gb_f�dZd��h[jZamy� aZklu\rb_
nhjfmeu� DZd� ohlbl_�� DZd� �ih�`_eZ_l_� kh� agZq_gb_f
�DZd�\Zf�[m^_l�m]h^gh��

Lhevdh�ohl_lv�khq_lZ_lky�k�ijhihabpbhgZevguf�f_klh�
bf_gb_f� lZd� \� agZq_gbb� k h ^ _ j ` Z g b y � `_eZgby�
²� AZq_f� wlh� \Zf� gm`gh"�²�Y�lZd� ohqm��>ey�`_eZlv
lZdh_� khq_lZgb_� aZljm^g_gh�� ^ey� ^\mo� ^jm]bo� kbghgbfh\
g_\hafh`gh�

Lhevdh� ohl_lv� khq_lZ_lky� k� qZklbpZfb� m`_� b� [ueh�
h[hagZqZxsbfb� h l d Z a �hl�ihqlb�ij_^ijbgylh]h�^_ckl�
\by��kj��HgZ�m`�ohl_eZ�\u]h\hjblv�aZ\_lgu_�b�ijb]hlh\�
e_ggu_�\�^mr_�keh\Z��dZd�\^jm]�ih[e_^g_eZ��jZkdjueZ�jhl�b
\ulZjZsbeZ�]eZaZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg
ohl_e�[ueh�ijh^he`Zlv��gh�:e_rdZ�g_�\ul_ji_e�b�djbd�
gme��²�Ihlhf�^hkdZ`_rv�� �B��;mgbg��AZoZj�<hjh[v_\���Kf�
lZd`_�ahgm�A�

Lhevdh�ohl_lv�mihlj_[ey_lky�\�khklZ\_�kbglZdkbq_kdhc
njZa_fu�Ohq_rv��g_�ohq_rv�²�J�|��J�g_ba[_`gh��g_aZ\b�
kbfh� hl� lh]h�� ohq_l� wlh]h� km[t_dl� beb� g_l�� h[uqgh� ^Z`_
\hij_db� _]h�`_eZgbyf��� kj��Gh� keh\h� hklZg_lky�� keh\h
hklZehkv����G_�d�keh\m��Z�d�k_j^pm�ijboh^bl�mklZehklv����B

ohq_rv��g_�ohq_rv�²�ke_aZc�k�dZjmk_eb����B�ohq_rv��g_�oh�
q_rv�²�dhg_p�h^bkk_b���:��=Zebq��<ha\jZs_gb_�gZ�BlZdm��

�B� �Wlh�\k_�klZjuc�^mj_gv�Fhfmg�[mglh\Zlv�j_rbe�
ba�ih^� \eZklb� ohl_e� \uclb�� ba� ih^qbg_gby� �Q��:clfZ�
lh\��Ihke_� kdZadb� �;_euc� iZjhoh^���� AgZqbl�� hgZ� ohl_eZ
kdjulv�beb�k\h_�ij_[u\Zgb_�\�l_Zlj_��beb�²�\klj_qm�k�LZ�
g_c�Q_jgh`mdh\hc��:��:\_jq_gdh��Eh`v���Lj_lvy��]hklvy�ba
;he]Zjbb��ihqm\kl\h\ZeZ�k_[y�g_eh\dh�b�lh`_�ohl_eZ�mclb
�:�� JZcdbg�� ©Lhevdh� ihke_� \Zk���ª��� LZdlbdZ�� dhlhjhc� hg
>:��<��Wnjhk@�kjZam�`_�klZe�ijb^_j`b\Zlvky��k\b^_l_evkl\h\Z�
eZ��hg�ohq_l�^hdZaZlv��qlh�fh`_l�[ulv�g_�lhevdh�nhjfZev�
guf� gZke_^gbdhf�Ex[bfh\Z� �J��Dj_q_lh\Z��NZglZabb� \
fZg_j_�DZeeh���A^_kv�g_�ohlyl� k�Jhkljhih\bq_f�b]jZlv��Z
hjd_klju�IZjb`Z��Ehg^hgZ��Gvx�BhjdZ�h[�wlhf�f_qlZxl
�=��<brg_\kdZy�� =ZebgZ�� Bklhjby�`bagb��� KlZjbd� aZ� wlm
p_gm�g_�ohl_e�hl^Zlv�]hem[y�b�]hem[dm�djxdh\kdhc�ihjh�
^u��B��;Z[_ev��Bklhjby�fh_c�]hem[ylgb���AgZe�<ZevdZ�ijh
\k_�� agZe�� ^Z� g_� ohl_e� \kihfbgZlv� �<��;_eh\��>_j_\_gkdh_

mljh���Y�ohl_eZ��qlh[u�lu�kZf�ihgye��qlh�m�l_[y�gZ�wlh�g_
o\Zlbl�kf_ehklb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Y�g_�oh�
qm� [ulv� dmdehc� \hkdh\hc�� �� >h[uq_c� ie_k_gb�� q_j\_c� b
le_gvy�� ��Y�g_�ohqm�fh]bevghx� ljZ\hc� ��Ba�fjZdZ�ijh[b�
\Zlvky�kd\hav�dZf_gvy��=��B\Zgh\��©Y�g_�ohqm�[ulv�dmdehc
\hkdh\hcª���HgZ� [u� ohl_eZ� bgZq_�� ��Ghkblv� ^jZ]hp_gguc
gZjy^�������Gh�dhgb�\k_�kdZqml�b�kdZqml����:�ba[u�]hjyl�b�]h�
jyl��G��Dhj`Z\bg��©Klhe_lv_�ijhfqZehkv��b�kgh\Zª��

KlZjbd�`_eZe� agZlv��qlh�y�^_eZe�b�dZd�`be� k� l_o�ihj�
dZd�m_oZe�ba�WgkdZ� �<��DZ\_jbg��>\Z� dZiblZgZ���FbrZ� ���
jZkklZ\Zeky� k� ^ZfZfb� e_]dh�� hkh[_ggh� k� lZdbfb�� dhlhju_
g_�`_eZeb�kqblZlvky�kh�ki_pbnbdhc�kem`[u�\�m]heh\ghf
jhaukd_��:��FZjbgbgZ��Fm`kdb_�b]ju���:�\hl�B\ZgZ�:e_d�
k__\bqZ�;mgbgZ�fu�`_eZeb�[u�ihf_klblv�gZ�Gh\h^_\bqv�
_f��N��G_agZgkdbc��Hi_jZpby�©NZmklª���HdZau\Z_lky��l_ly
Ihey�`_eZeZ� bkih\_^Zlvky� �<��RZeZfh\��Dheufkdb_� jZk�
kdZau���Hg�`_eZe� \b^_lv�Jhkkbx�hk\h[h`^_gghx�hl�dj_�
ihklgh]h�b]Z��gh�aZohl_lv�wlh]h�b�\�lZdhf�kfuke_�ijhy\blv
ijyfh�b�[_kih\hjhlgh�k\hx�\hex�²�g_�gZoh^be�\�k_[_�j_�
rbfhklb��:��N��Dhgb��<hkihfbgZgby�h�ibkZl_eyo���G_�`_eZy
aZdju\Zlv�]eZaZ�gZ�`_klhdmx�ijZ\^m��RhklZdh\bq�hlq_leb\h
b�ykgh�khagZ\Ze��qlh�hg�b�\k_�fu�²�mqZklgbdb�hl\jZlbl_ev�
gh]h�nZjkZ� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���DZ`�
^uc�ba�gbo�`_eZ_l�ijh[blvky�ih[eb`_�d�ij_ab^_glm�� ����gh
^ey�wlh]h��_kl_kl\_ggh��g_h[oh^bfh�jZklhedZlv�l_o��dlh�m`_
aZgye�dhfZg^gu_�\ukhlu��FG�������������HklZ_lky�g_ba\_kl�
guf��q_]h�aZohq_l�km\_j_gguc�gZjh^��dh]^Z�\k_�[m^_l�ij_^h�
klZ\e_gh�_]h�\he_��dZdhc�kljhc�`bagb�ih`_eZ_l�kha^Zlv�hg
�G��;_j^y_\��Nbehkhnby�g_jZ\_gkl\Z���Gb�:ggZ��gb�DhkZj_\
g_� ihreb� kfhlj_lv�`_gsbgm�iZmdZ��²�DhkZj_\� g_�`_eZe�
qlh[u� _]h� gZ^m\Zeb� �;��Ibevgyd��<hedb���>Z`_�²� y�`_eZe
_]h�]b[_eb��F��<_ee_j��Dhe_qdh���Lu�djZkhd�k_[_�ih`_eZeZ��
B�\ulZsbe�eZihc�k\h_c� ��Jbkmxsbc�e_\�ba�i_gZeZ� ��K�ihe�
^x`bgu�dZjZg^Zr_c��H��FZg^_evrlZf��:jf_gby��

B�\kdhj_�E_\_�^he`gZ�[ueZ�ijbclb�iha^gyy�fukev��qlh
hg�b�g_�ex[bl�m`_��Z�ebrv�f_qlZ_l�hl� wlhc�ex[\b�ba[Z�
\blvky� �:�� ;blh\�� Imrdbgkdbc� ^hf��� K� l_o� ihj� ijhreh
klhevdh�e_l��gh�hg� \k_]^Z� k�gZkeZ`^_gb_f� \kihfbgZe� lhl
^_gv�� lm� h]jhfgmx� ^h[jmx� \h^m�� iZogmsmx� k\h[h^hc�� b
f_qlZe� kgh\Z� bkiulZlv� wlh� gZkeZ`^_gb_� �N�� BkdZg^_j�
KZg^jh�ba�Q_]_fZ���K�lhc�ihju�hg�\hag_gZ\b^_e�;ZeZrh\Z
b�\k_�f_qlZe�h[t_oZlv�_]h�\h�qlh�[u�lh�gb�klZeh��<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb���B�fZlv�=ble_jZ�lh`_�f_qlZ�
eZ�k^_eZlv�ba�k\h_]h�kugZ�iZklhjZ��=��Debfh\��Dgyav�FbjZ
K_]h���B�dZ`^uc��dlh�bklbggh�ex[bl�__� >jmkkdmx�dmevlm�
jm@�� [m^_l� klj_fblvky� d� \hkkh_^bg_gbx� h[_bo� \_l\_c� ²
f_ljhihebb�b�aZjm[_`vy������Y�f_qlZx�^h`blv�^h�lh]h�^gy
�:��Khe`_gbpug��:jobi_eZ]�=ME:=���DZd�[m^lh�\kx�`bagv
f_qlZe�� qlh[u� hkdhj[beb� _]h� gZpbhgZevgh_� ^hklhbgkl\h
�K��>h\eZlh\��Q_fh^Zg���FZjbgZ�f_qlZeZ��qlh[u�hg�>K��Wn�
jhg@�kem`be�gZ�X]_��fh`_l�[ulv��\�K_\Zklhihe_�²�hgZ�[hy�
eZkv�aZ�_]h�e_]db_��<��R\_cp_j��;ul�b�[ulb_�FZjbgu�P\_�
lZ_\hc���H^gh�\j_fy�kh[bjZe�^_gv]b�gZ�fhlhpbde��f_qlZe
h�©Y\_ª��gh�\kdhj_�moehiZe�\k_�k[_j_`_gby�gZ�jZ^bh^_lZeb
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Gh�dZd�gb�`Z`^Ze�GZihe_hg�h\eZ^_lv�Fhkd\hc��hg�gb
aZ�qlh�g_�ohl_e�ihemqblv�__�[_a�[hy� �?��LZje_��GZihe_hg��
>mo�j_\hexpbb��^mo�ex^_c�j_\hexpbb�g_gZ\b^bl�b�bklj_[�
ey_l�]_gbZevghklv�b�k\ylhklv��hg�h^_j`bf�q_jghc�aZ\bklvx
d� \_ebdbf� b� d� \_ebqbx�� hg� g_� l_jibl� dZq_kl\Z� b� \k_]^Z
`Z`^_l� mlhiblv�bo� \� dhebq_kl\_� �G��;_j^y_\��Nbehkhnby
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g_jZ\_gkl\Z���@Z`^Ze��^mjZd��kjZablvky�k�iby\dZfb�b�kly�
`Zlv� keZ\m� �:�� b� ;��Kljm]Zpdb_��KlZ`_ju���<kx� ^hjh]m
hgb� ebohjZ^hqgh� ebklZeb� j_deZfgu_� ijhki_dlu�� rmfgh
kljhbeb� \k_\hafh`gu_� ieZgu�� ���� b� l_i_jv�`Z`^Zeb� ih�
kdhj__�ij_h^he_lv�[_euc�[Zjv_j��:��b�;��Kljm]Zpdb_��Obs�
gu_�\_sb�\_dZ���Hg�`Z`^Ze�\klj_q�b�dZd� ]m[dZ�\iblu\Ze
fhb� jZkkm`^_gby� �F��<_ee_j��Ijbdexq_gby�fZchjZ� A\y]b�
gZ��� Lh]^Z� y� ihiulZeky� gZ\yaZlv� bf� ©Ahgmª� \� dZq_kl\_
k[hjgbdZ� jZkkdZah\�� Ba^Zl_eb� kdZaZeb�� qlh� wlh� g_j_glZ�
[_evgh��Qlh�im[ebdZ�`Z`^_l�jhfZgh\�b�wihi_c��K��>h\eZ�
lh\��Ibkvfh�ba^Zl_ex���²�Gh�y�ihijhrm�\Zk�iha\Zlv����²
Kbx� fbgmlm�� ²� \uiZebe� Jh^bhg� k� lZdhc� ]hlh\ghklvx�
keh\gh�lhevdh�b�`Z`^Ze�wlh]h� �<��GZ[hdh\��Ijb]eZr_gb_
gZ�dZagv���;be_lu�\�g__�>ijZ\bl_evkl\_ggmx�eh`m@�gbdh]^Z
g_� ijh^Zxl�� <k_� gZ^_xlky�� qlh� \^jm]� \h`^b� \ha`Z`^ml
\ukhdh]h�bkdmkkl\Z�b�gZ]jygml�gZ�dZdhc�gb[m^v�kbfnhgb�
q_kdbc�dhgp_jl��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��
Hg�>hl_p�GbdheZc@�`Z`^Ze�fukeb��hdjue_ggh�\_s_kl\_g�
ghc��dhlhjZy�����^Z`_�j_[_gdm�b�g_\_`^_�[ueZ�[u�aZf_lgZ�
dZd� \kiurdZ�fhegbb�beb� ke_^�ijhdZlb\r_]hky� ]jhfZ��Hg
`Z`^Ze�gh\h]h��;��IZkl_jgZd��>hdlhj�@b\Z]h���GZr_�l\hj�
q_kl\h��om^h`_kl\_ggh_�b�nbehkhnkdh_�� \k_]^Z�`Z`^Zeh
bklbgu� g_� hl\e_q_gghc�� Z� ^_ckl\_gghc� �?��G��Ljm[_pdhc�
KlZjuc�b�gh\uc�gZpbhgZevguc�f_kkbZgbaf��

�NJ:AKBG� ��bf_lv� hohlm�� e_e_ylv� f_qlm�� ]hj_lv
`_eZgb_f��lhfblvky�`_eZgb_f��kiZlv�b�\b^_lv��>hjh]h
[u�^Ze�aZ�qlh�e���Hl^Ze�[u� �ijZ\mx��jmdm�aZ�qlh�e���Q_]h
ba\hebl_"�>|��Q_]h�[u�\u�ohl_eb�@�

�:G:E� ��gZ^_ylvky�� mih\Zlv�� f_qlZlv� ��� ]j_ablv�
[j_^blv����fhj_f���`^Zlv���>Y�lZd�`^Ze�\Zk�@��ex[blv��
�[jh^blv�ih� e_km��� m\e_dZlvky� �ju[ghc� eh\e_c��� ijbkljZ�
klblvky�� ijbhohlblvky�� ba]heh^Zlvky� >ba]heh^Zlvky� ih
ijZ\^_� �ih� ijb\uqghfm�fbjghfm�ljm^m!@�� kdehgylvky� �d
khxam�k�eb[_jZeZfb���klj_fblvky��j\Zlvky��gZf_j_\Zlvky�
kh[bjZlvky����^mfZlv����\a^mfZlv��bkdZlv���><u��y�\b`m�
bs_l_�kkhju@��ijhkblv���

�|DHG<� ��ohl_lvky�� g_� l_ji_lvky�� ih^fu\Zlv� ��
Jmdb�q_rmlky� �m�dh]h�e��k^_eZlv�qlh�e����=eZaZ��b� am[u!
jZa]hj_ebkv��m�dh]h�e��gZ�qlh�e���

�DHG<:G:E� ��ijb\e_dZlv����fZgblv��lygmlv����kh�
[eZagylv��ijbkibqblv��\a[j_klb�\�]heh\m��\a^mfZlvky�

�|:GL� ��[j_a]h\Zlv��]gmrZlvky��jZkohl_lv�

��>?J� ��`_eZgb_� ��� hohlZ��`Z`^Z� �� �ijbdexq_gbc��
ih]hgy� �aZ�m^h\hevkl\byfb���ihau\��bfimevk����`_eZxsbc

>?klv�`_eZxsb_"@�� ij_^f_l�`_eZgbc�� ij_^_e�`_eZgbc�
ij_^_e� f_qlZgbc��`_eZl_evguc��`_eZgguc�� ^he]h`^Zg�
guc��\h`^_e_gguc��m]h^gh�>DZd�\Zf�[m^_l�m]h^gh@��hohl�
gh�� g_hohlgh� >Hg� hohlgh� �g_hohlgh!� qblZ_l� ih�g_f_p�
db@��ih�fh_fm����ih�l\h_fm����ih�\Zr_fm����ih�bog_fm��!

>Ih�l\h_fm�\k_�jZ\gh�g_�[m^_l@��lhevdh�[u� ���ebrv�[u� �
�mki_lv��m_oZlv���ohjhrh�[u��ih_klv��\uiblv���jZkohl_lv

>�i_j_klZlv�ohl_lv�@��ih`_eZlv���>|��\ujZablv�`_eZgb_�@�
�;B;E� ��$QQD�:LHU]ELFND��6HPDQWLFV��&XOWXUH��DQG�&R�

JQLWLRQ��8QLYHUVDO�+XPDQ�&RQFHSWV�LQ�&XOWXUH�6SHFLILF�&RQIL�
JXUDWLRQV��1��<���2[IRUG�� ������X��>��:ij_kyg��Ohl_lv�b
_]h�kbghgbfu��AZf_ldb�h�keh\Zo����Nbeheh]bq_kdbc�k[hj�
gbd�� D� ����e_lbx� kh� ^gy� jh`^_gby� <�� <�� <bgh]jZ^h\Z�
F�������� >X��:�@

OHL?LV �

OHL?LVKY�>|KH<�aZohl_lvky@��LYGMLV���>KH<�ihly�
gmlv@�� jZa]��IH>FU<:LV� �� >KH<� g_l@�� jZa]��G?�L?J�

I?LVKY� >KH<�g_l@� �ohl_lv��ijbq_f�`_eZgb_�jZkkfZljb�
\Z_lky�dZd�j_amevlZl�^_ckl\by�dZdhc�lh�kbeu��ijbkmlkl\b_
dhlhjhc�q_eh\_d�hsmsZ_l�\�k_[_��

;hevguf�ohl_ehkv�gZ�\ha^mo��F_gy�ihlygmeh�d�^hfZr�
g_fm�hqZ]m��?_�ih^fu\Zeh�kdZaZlv�khk_^d_��qlh�hgZ�\b^_�
eZ�__�fm`Z�k�^Zfhc��>_\hqd_�g_�l_ji_ehkv�gZ^_lv�gh\h_
ieZlv_�

IJ?:F;ME:��>Zgguc�jy^�lZd�beb�bgZq_�khijbdZkZ_l�
ky� kh� ke_^mxsbfb� jy^Zfb� kbghgbfh\�� \� hkgh\_� dhlhjuo
e_`bl�b^_y�`_eZgby�����ohl_lv����`_eZlv����`Z`^Zlv���
f_qlZlv� ��� ���\e_qv��fZgblv�� ijb\e_dZlv� ��� ijbly]b\Zlv�

���bgl_j_kh\Zlv��aZgbfZlv��m\e_dZlv�����kh[eZagylv��ij_�
evsZlv��bkdmrZlv�

Jy^u�ohl_lvky��lygmlv�b�l��^��b�ohl_lv��`_eZlv�b�l��^�
hlebqZxlky�hl�lj_o�ihke_^gbo�jy^h\�ij_`^_�\k_]h�ih�ijb�
agZdm�ehdZebaZpbb�bklhqgbdZ�`_eZgby��\�i_j\uo�^\mo�kem�
qZyo�bklhqgbd�`_eZgby�gZoh^blky� \ g m l j b �q_eh\_dZ��\
lj_o� ihke_^gbo� ²� \ g _� _]h��<� qZklghklb�� bf_ggh� wlbf
jZaebqZxlky�[ebadb_�ih� kfukem� keh\Z� lygmlv�b�fZgblv�
kj��?]h�lygmeh�\�^jm]b_�djZy� >`_eZgb_�m_oZlv�\hagbdeh�\
_]h�^mr_@�b�?]h�fZgbeb�^Ze_db_�djZy�>\g_rgbc�nZdlhj�\u�
au\Ze�`_eZgb_�m_oZlv@�

Djhf_�lh]h��^\Z�i_j\uo�jy^Z�ijhlb\hihklZ\e_gu�lj_f�ih�
ke_^gbf�_s_�b�ih�ijbagZdm�kh^_j`Zgby�`_eZgby��<�kemqZ_
ohl_lvky� �lygmlv�����!� b� ohl_lv� �`_eZlv�����!� `_eZgby
[he__�jZaghh[jZagu��f_g__�ki_pbnbqgu��q_f�\�kemqZ_�\e_qv
�fZgblv�����!��bgl_j_kh\Zlv� �aZgbfZlv�����!�� kh[eZagylv
�ij_evsZlv�����!�

Jy^�\e_qv��fZgblv��ijb\e_dZlv��ijbly]b\Zlv�mdZau\Z_l�
dZd�ijZ\beh��gZ�`_eZgb_�[ulv�\� d h g l Z d l _ �k�h[t_dlhf�
dhlhjuc�\uau\Z_l�m�km[t_dlZ�iheh`bl_evgu_� w f h p b b�
Kj��<�FZjbg_� >P\_lZ_\hc@�[ueh�fgh]h�lh]h��q_]h�g_�o\Z�
lZeh�fg_��aZmjy^ghc�^_\hqd_��b�f_gy�g_m^_j`bfh�\e_deh�d
g_c��<��I_j_]m^h\Z��Fh_�agZdhfkl\h�k�g_c�gZqZehkv�\�]bf�
gZabb���L_fgu_�hdgZ�\�^hfZo�aZk\_lbebkv��fZgy�l_iehf�b
mxlghklvx�k_f_cgh]h�hqZ]Z��:��K_jZnbfh\bq��FZe_gvdbc
rZol_j��� Ih^haj_\Zx�� qlh� _^bgkl\_ggh�� qlh� \h� fg_� __
ijb\e_dZeh��²�wlh�l_fghlZ�fhbo�klboh\��<��GZ[hdh\��Qlh
dZd�lh�jZa�\�:e_iih������Kfh]m�eb�y�[_a�nZevrb�bah[jZablv
fh_�hlghr_gb_�d�E_gbgm��mdZaZlv��qlh�f_gy�d�g_fm�ijb�
ly]b\Zeh�� qlh� bgl_j_kh\Zeh"� �G��<Ze_glbgh\�� <klj_qb� k
E_gbguf��

<�kemqZ_�bgl_j_kh\Zlv��aZgbfZlv��m\e_dZlv�j_qv�b^_l
h� `_eZgbb� m^h\e_l\hjblv� ihlj_[ghklb� m f Z� ²� emqr_
magZlv��[eb`_�ihagZdhfblvky�b� l��i��Kj��Bgl_eeb]_gpbx
g_� bgl_j_km_l� \hijhk�� bklbggZ� beb� eh`gZ�� gZijbf_j�
l_hjby�agZgby�FZoZ��__�bgl_j_km_l�ebrv�lh��[eZ]hijbyl�
gZ�beb�g_l�wlZ�l_hjby�b^__�khpbZebafZ� �G��;_j^y_\��Nb�
ehkhnkdZy�bklbgZ�b�bgl_eeb]_glkdZy�ijZ\^Z���;ueb� aZfm�
q_gu�fbeebhgu� gb� \� q_f� g_� ih\bgguo� ]jZ`^Zg��<� kh\_l�
kdhc�Jhkkbb�km^v[u�wlbo�fbeebhgh\�fZeh�dh]h� aZgbfZxl

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���F_gy�hq_gv�m\e_�
dZeZ�l_fZlbdZ�kh\_jr_ggh�ij_h[jZah\Zgghc�i_jki_dlb\u

�J��Ydh[khg��;m^_leygbg�gZmdb��
<� kemqZ_� kh[eZagylv�� ij_evsZlv�� bkdmrZlv� j_qv

h[uqgh� b^_l� h�`_eZgbb� k^_eZlv� qlh�e�� a Z i j _ l g h _�
h� ]hlh\ghklb� ij_^ihq_klv� m ^ h \ h e v k l \ b _ � jZ[hl_�
e _ ] d h _ � ljm^ghfm�� ohly� b� [he__� p_gghfm�� b� l��i��Kj�
F_gy� lhedZeb� \� dZf_j�xgd_ju�� kh[eZagyeb� ]mkZjkdbf
fmg^bjhf��Y� [ue�fZevqbd�� kh[eZagbeky� b� ihr_e� \� ]mkZju

�B��=hgqZjh\�� KKbg��� Hg� ihgye�� qlh� k^_eZe� hrb[dm�� gh
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[ueh�m`_�iha^gh��^\hjygkdZy�dhggbpZ��ij_evs_ggZy�e_]�
dhc�ih[_^hc��fqZeZkv� aZ�gbf� �Aeh[bg��;:K���:�y�b�ijb]m�
[blv�g_�kf_x���Kf_jl_evgh_�wlh�\bgh����Ih^h[gh�emdZ\hfm
af_x� ��F_gy�bkdmrZ_l�hgh�� �:��=Zebq��©DhrZqvbfb�eZiZ�
fb�\_j[uª��

Jy^u�ohl_lvky��lygmlv�����!�b�ohl_lv��`_eZlv�����!�lh�
`_�ijhlb\hihklZ\e_gu�^jm]�^jm]m��<�hkgh\_�wlhc�hiihab�
pbb�e_`bl�\Z`guc�^ey�\k_]h�kljhy�jmkkdh]h�yaudZ�ijbagZd
ij_[u\Zgby�\�g_dh_f�ljm^gh�hij_^_ebfhf�khklhygbb��dh]�
^Z�\�^mr_�beb�l_e_�q_eh\_dZ��ihfbfh�_]h�\heb��\hagbdZxl
dZdb_�lh�kdehgghklb��kihkh[ghklb�b�l��i��Kj��\�k\yab�k�wlbf
lZdb_�iZju�keh\��dZd�jZ[hlZlvky��Fg_�k_]h^gy�ohjhrh�jZ�
[hlZ_lky��²�jZ[hlZlv�� kiZlvky� �G_� kiblky� qlh�lh��²
kiZlv��^mfZlvky��QZklh�^mfZ_lky�kjZam�h�fgh]hf��²�^m�
fZlv�b�l��i��D�wlhfm�lbim�[ebadZ�b�hiihabpby�ohl_lvky�²
ohl_lv��NjZaZ� lbiZ�Hg� ohl_e� mqblvky�`b\hibkb�ihf_�
sZ_l� \� nhdmk� \gbfZgby� kZfh� `_eZgb_�� jZkkfZljb\Z_fh_
dZd�\iheg_�j_Zebklbqgh_��b�h[uqgh�mdZau\Z_l�gZ�gZebqb_
\heb�\hiehlblv�_]h��Ihoh`Zy�njZaZ�?fm�ohl_ehkv�mqblvky
`b\hibkb�hibku\Z_l� kdhj__�hsms_gb_�gZebqby�`_eZgby�
dhlhjh_�fh`_l�jZkkfZljb\Zlvky�dZd�g_�\iheg_�j_Zebklbq�
gh_�b�g_�ih^^_j`Zggh_�\he_c�\hiehlblv�_]h�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ij_^f_l�`_eZgbc��ohl_lvky�fh`_l�q_]h�m]h^�
gh�� ih^fu\Z_l� b� g_� l_jiblky� kh\_jrblv� dZdh_�lh� dhg�
dj_lgh_�^_ckl\b_��lyg_l�qZs_�\k_]h�[ulv�\�dZdhf�lh�f_kl_�
dm^Z� ^ey� wlh]h� gm`gh� i_j_f_klblvky��� ���bgl_gkb\ghklv
kbeu��ijbkmlkl\b_�dhlhjhc�q_eh\_d�hsmsZ_l�\�k_[_��b�k\y�
aZggZy� k� wlbf� bgl_gkb\ghklv� _]h�`_eZgby� �\� kemqZ_� ih^�
fu\Zlv�b�g_�l_ji_lvky�^_ckl\mxsZy�gZ�km[t_dlZ�\gmlj_g�
gyy�kbeZ�gZklhevdh�\_ebdZ��qlh�__�ljm^gh�k^_j`b\Zlv��ihwlh�
fm�hgb�h[hagZqZxl�[he__�kbevgu_�`_eZgby��q_f�ohl_lvky�b
lygmlv������]em[bgZ�`_eZgby� �[yevrZy�\�kemqZ_�ohl_lvky�b
lygmlv��q_f�\�kemqZ_�ih^fu\Zlv�b�g_�l_ji_lvky������\j_fy
kms_kl\h\Zgby�`_eZgby��[hevr__�m�ohl_lvky�b�lygmlv��q_f
m�ih^fu\Zlv�b�g_�l_ji_lvky������bfimevk�d�g_f_^e_gghfm
beb� kdhjhfm� hkms_kl\e_gbx�`_eZgby� �\ujZ`_g� \� ih^fu�
\Zlv�b�g_�l_ji_lvky��\�hlebqb_�hl�ohl_lvky�b�lygmlv������gZ�
ebqb_� k^_j`b\Zxsbo� nZdlhjh\�� ij_iylkl\mxsbo� j_ZebaZ�
pbb�`_eZgby��hgb�_klv�\�kemqZ_�ih^fu\Zlv�b�g_�l_ji_lvky
b� hlkmlkl\mxl� \� kemqZ_� ohl_lvky� b� lygmlv��� ���oZjZdl_j
k^_j`b\Zxsbo�nZdlhjh\��dZdhc�lh�\gmlj_ggbc�lhjfha��[eZ�
]hjZamfb_�b�l��i��\�kemqZ_�ih^fu\Zlv��\g_rgb_�h[klhyl_ev�
kl\Z� \� kemqZ_� g_� l_ji_lvky��� ���]hlh\ghklv� d� Zdlb\guf
^_ckl\byf��ih^fu\Zlv�b�g_�l_ji_lvky�ij_^iheZ]Zxl�__�\
[hevr_c�f_j_��q_f�ohl_lvky�b�hkh[_ggh�lygmlv������h[s__
\gmlj_gg__� khklhygb_� km[t_dlZ� �ij_^\dmr_gb_� ohjhr_]h
beb�g_^h\hevkl\h�l_dms_c�kblmZpb_c�\�kemqZ_�g_�l_ji_lv�
ky�� [hjv[Z� qm\kl\� \� kemqZ_� ih^fu\Zlv��� ����\hafh`ghklv
g_kh\iZ^_gby� km[t_dlZ�`_eZgby�b� km[t_dlZ� ^_ckl\by� �km�
s_kl\m_l�^ey�ohl_lvky��gh�g_�^ey�^jm]bo�kbghgbfh\�jy^Z��

Ih�[hevrbgkl\m�ijbagZdh\� wlhl�jy^� kbghgbfh\�jZkiZ�
^Z_lky�gZ�^\_�]jmiiu�²�ohl_lvky�b�lygmlv��k�h^ghc�klhjh�
gu��ih^fu\Zlv�b�g_�l_ji_lvky��k�^jm]hc�

Ij_`^_�\k_]h��ohl_lvky�b�lygmlv�h[hagZqZxl�`_eZgb_
k j _ ^ g _ c � kbeu�� dhlhjh_� fh`_l� [ulv� kbxfbgmlguf
�kj��Fg_�ohl_ehkv��aZohl_ehkv!�\uclb�gZ�k\_`bc�\ha^mo�
F_gy�kgh\Z�lyg_l��ihlygmeh!�d�fhev[_jlm���gh�qZs_�km�
s_kl\m_l�\�l_q_gb_� ^ e b l _ e v g h ] h �\j_f_gb��Kj��?c
\k_]^Z�ohl_ehkv�`blv�hl^_evgh�hl�jh^bl_e_c��Gh�]h^�hl
]h^m� ���� f_gy�lygmeh� \� Dbkebpu� �>��=jZgbg�� H[jZlguc

[be_l���EZjm�lygmeh�d�a_fe_�b�ijhklhfm�gZjh^m��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���Ih^fu\Zlv�b�g_� l_ji_lvky� \� dhg�
l_dklZo�\lhjh]h�jh^Z�g_\hafh`gu��kj��g_ijZ\bevghklv�
?_
\k_]^Z� ih^fu\Zeh� �_c� \k_]^Z� g_�l_ji_ehkv!�`blv� hl�
^_evgh�hl�jh^bl_e_c�

<h�\lhjuo��\�kemqZ_�ohl_lvky�b�lygmlv�`_eZgb_�fh`_l
[ulv�[he__� ] e m [ h d b f� �q_f�\�kemqZ_�ih^fu\Zlv�b�g_
l_ji_lvky�� b� aZljZ]b\Zlv� dZdb_�lh� \Z`gu_� kljmgu� \
^ m r _ � q_eh\_dZ� ²� \� _]h� qm\kl\Zo�� mklj_fe_gbyo�� ijb�
\uqdZo��Kj��Ohl_ehkv� ih[ulv� h^ghc� �bkiulZlv� k_[y� \
gh\hf� ^_e_!�� ?fm� g_� ohl_ehkv� jZkklZ\Zlvky� k� [jZlhf
�f_gylv�qlh�eb[h�\�bo�gZeZ`_gghc�`bagb!��<�]em[bg_�^m�
rb�_fm�ohl_ehkv��qlh[�hgZ�ihkljZ^ZeZ�aZ�gZjmr_gb_�_]h
kihdhckl\by�b�q_klb��E��G��Lheklhc��:ggZ�DZj_gbgZ���LZd
^mfZe�Dhkhc�b�\k_�lZdb�\�]em[bg_�^mrb�����qm\kl\h\Ze��qlh
ba�`bagb�moh^blv�_fm�g_�ohq_lky��N��BkdZg^_j��Djhebdb
b�m^Z\u���Ex^_c�\k_]^Z�lyg_l�[eb`_�d�\h^_��<��JZkimlbg�
Ih`Zj���H^gbf�keh\hf��f_gy�lygmeh�d�`_g_��:��I��Q_oh\�
@_gZ���FboZbe� kdjbigme� am[Zfb� b� hl[jhkbe� kb]Zj_lm� ²
lZd�\^jm]�ihfZgbeh��ihlygmeh�lm^Z��\�k\h[h^m��\�kqZkleb�
\h_�_^bg_gb_�k�kh[hc��F��=ZgbgZ��@_eluc�[_j_]��

<�lj_lvbo��ohl_lvky�b�lygmlv� h[hagZqZxl�`_eZgb_�� aZ
dhlhjuf� g _ �\k_]^Z�klhyl� \ h e y �d�_]h�j_ZebaZpbb�b�]h�
lh\ghklv�km[t_dlZ�d�^_ckl\bx��Ihwlhfm�h[Z�kbghgbfZ�k\h�
[h^gh�khq_lZxlky�k�]eZ]heZfb��h[hagZqZxsbfb�jZaebqgu_
nhjfu� [ _ a ^ _ c k l \ b y� �qlh�g_\hafh`gh�^ey�ih^fu�
\Zlv�b�g_�l_ji_lvky��Kj��Ohq_lky��lyg_l!�e_`Zlv�b�gb�
q_]h� g_� ^_eZlv�� gh� g_� 
Ih^fu\Z_l� �g_�l_jiblky!� e_�
`Zlv�b�gbq_]h�g_�^_eZlv�

JZaebqby�f_`^m�ohl_lvky�b�lygmlv�khklhyl�\�ke_^mxs_f�
Ohl_lvky�²�kbghgbf�k�[he__� r b j h d b f �agZq_gb_f�

ijbf_gbfuc�^ey�hibkZgby�kZfuo�jZaebqguo�`_eZgbc��²
hl� `_eZgby� m^h\e_l\hjblv� ijhkl_crb_� nbabheh]bq_kdb_
ihlj_[ghklb� ^h� `Z`^u� ihagZgby� fbjZ�� kj�� ?c� ohl_ehkv

_klv� �iblv�� kiZlv!�� Fg_� ohl_ehkv� kf_ylvky� �`blv�
f_qlZlv!�� ;hev� [ueZ� gZklhevdh� kbevghc�� qlh� _fm� oh�
l_ehkv�mf_j_lv��<h�\k_f�fg_�ohq_lky�^hclb� ��>h�kZfhc
kmlb�� �� <� jZ[hl_�� \� ihbkdZo� imlb�� �� <� k_j^_qghc� kfml_

�;��IZkl_jgZd��©<h�\k_f�fg_�ohq_lky�^hclbª��
Hkh[_gghklv�ohl_lvky�\�wlhf�djm]_�mihlj_[e_gbc�kh�

klhbl� \� lhf��qlh� km[t_dl� qZklh� eb[h� jZkkqblu\Z_l�gZ� lh�
qlh� `_eZl_evgh_� iheh`_gb_� \_s_c� \hagbdg_l� k Z f h
k h [ h c�� [_a�_]h�\f_rZl_evkl\Z��ih�©smqv_fm�\_e_gbxª�
eb[h� `_eZ_l� q_]h�lh� ijbgpbibZevgh� g _ � a Z \ b k y �
s _ ] h� hl� _]h� \heb�� Wlh� \� hkh[_gghklb� oZjZdl_jgh� ^ey
dhgkljmdpbc�k�ijb^Zlhqguf�ij_^eh`_gb_f��\\h^bfuf�khx�
ahf�qlh[u�� \�dhlhjuo� km[t_dl� kblmZpbb� g _� k h \ i Z �
^ Z _ l� k�km[t_dlhf�`_eZgby��kj��?fm�ohl_ehkv�\aylv�Zj�
[Ze_l�b�klj_ehc�kgylv�He_]Z�kh�kl_gu��Z�LZgy�qlh[u�lZf
hklZeZkv�b�klhyeZ�h^gZ��qlh[u�aZ�kibghc�m�g__�[ueZ�emgZ
b�lhevdh��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���:�]eZaZ�m�g__
g_�i_qZevgu_��Wlh�fg_�[u�ohl_ehkv��qlh[u�hgb�[ueb�i_�
qZevgufb��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��

Kbghgbf� lygmlv� \� lZdbo� dhgl_dklZo� g_\hafh`_g�� Hg
\ujZ`Z_l�[he__�keh`guc�dhfie_dk�\aZbfhk\yaZgguo�b^_c�
ba� dhlhjuo� ]eZ\gufb� y\eyxlky� ^\_�� b^_y� \ e _ q _ g b y
km[t_dlZ�\�dZdh_�lh�bgl_j_kmxs__�_]h�f_klh�beb�d�dZdh�
fm�lh� q_eh\_dm� b� b^_y� m ^ h \ e _ l \ h j _ g b y � ]em[h�
dbo� wfhpbhgZevguo�beb�²�j_`_�²�nbabheh]bq_kdbo�ih�
lj_[ghkl_c� _]h�ebqghklb�beb�hj]ZgbafZ��Kj��LZd� qlh�`_

lygmeh�gZk�\k_o�^Z`_�d�]hehfm�\u]hgm��d�ba[Zf�b�h\jZ]Zf�
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d�jZahj_gghc�mkZ^v[_�Kmoh^heZ"��B��;mgbg��Kmoh^he���Lu�²
[eZ]h�]b[_evgh]h�rZ]Z����Dh]^Z�`blv_�lhrg_c�g_^m]Z����:
dhj_gv�djZkhlu�²�hl\Z]Z����B�wlh�lyg_l�gZk�^jm]�d�^jm]m

�;��IZkl_jgZd��>hdlhj�@b\Z]h���B]hjy�m`_�g_�ihlyg_l�d
dZjZg^Zrm� �<��:dk_gh\��Kxjijbau���Gh� ih� [Z[Zf�<ZgvdZ
g_�oh^be��g_�lygmeh�_]h��X��=hgqZjh\��Ih�k\h_c�\he_���?]h
lygmeh�d�kibjlm�b�d�agZf_gblhc�djZkZ\bp_�©FZrd_�k�[_g�
ahdhehgdbª��<��:dk_gh\��Kxjijbau��

Djhf_�lh]h��lygmlv�ij_^ihqblZ_lky�\�kblmZpbyo��dh]^Z
gm`gh�\ujZablv�h^gm�ba� ke_^mxsbo�^\mo�b^_c�� Z��b^_x
ih^khagZl_evghklb��beb� b g k l b g d l b \ g h k l b� `_�
eZgby��kj��<kx�fhx�`bagv�f_gy�bgklbgdlb\gh�lygmeh� d
ms_j[guf� ex^yf� ²� [_^gydZf�� omeb]ZgZf�� gZqbgZxsbf
ihwlZf��K��>h\eZlh\��Q_fh^Zg���DZdZy�kbeZ�lyg_l�f_gy�d
]heh^Zxsbf��dZd�[Z[hqdm�gZ�h]hgv"��:��I��Q_oh\��@_gZ��
:�f_gy�lyg_l�kx^Z��d�ha_jm��dZd�qZcdm��:��I��Q_oh\��QZcdZ��
[��b^_x�fZ_lu�� l h f e _ g b y�� kj��Kehgy_rvky�ih�dhfgZ�
l_�� dmj_\Z� g_� fh`_rv� gZclb�� i_jh� fZ`_l�� [mfZ]Z� ²
^jygv�� ����aZ�klhehf�g_�kb^blky��lyg_l�gZ�djh\Zlv��ly�

g_l� \� j_klhjZg��lyg_l� gZ� mebpm�� b�lZd� ijhlb\gh�� k\_l
l_[_�g_�fbe��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

Ih^fu\Zlv�b�g_�l_ji_lvky�h[hagZqZxl�]hjZa^h�[he__
Z d l b \ g u _ �khklhygby��dh]^Z�`_eZgb_�q_eh\_dZ�klbfm�
ebjm_lky�b�jZa`b]Z_lky�ljm^gh�hij_^_ebfuf��gh�fhsguf
bfimevkhf�� ih^lZedb\Zxsbf� _]h� d� g _ f _ ^ e _ g g h �
f m� �ih^fu\Zlv��beb�dZd�fh`gh�[he__� k d h j h f m ��g_
l_ji_lvky��kh\_jr_gbx�dZdh]h�lh�^_ckl\by��Kj��F_gy�ih^�
fu\Zeh�kdZaZlv�_fm�\k_��qlh�y�h�g_f�^mfZx��?fm�g_�l_j�

i_ehkv�\uclb�gZ�ljb[mgm��Ijb�wlhf��ohly�`_eZgb_�]hjZa^h
bgl_gkb\g__��q_f�\�kemqZ_�ohl_lvky�b�lygmlv��hgh�h[uqgh
f _ g _ _ � ]em[hdh_�� Kj�� ?_� lZd� b� ih^fu\Zeh� \hajZablv
�kdZaZlv�dZdmx�gb[m^v�dhedhklv!��=h\hjbe�hg�b�^_eZe�\k_
gZjhqblh�f_^e_ggh��<k_f�g_�l_jiblky�aZdmkblv��hg�wlh
ohjhrh�agZ_l�b�g_�lhjhiblky��:��Ju[Zdh\��>_lb�:j[ZlZ��
<Zj_�g_�l_ji_ehkv�magZlv��dZd�Khnv_�:e_dkZg^jh\g_�m^Z�
ehkv�\uk_eblv�Dhklx��:��Ju[Zdh\��>_lb�:j[ZlZ��

JZaebqby�f_`^m�ih^fu\Zlv�b�g_�l_ji_lvky�k\h^ylky�d
ke_^mxs_fm�

<� kemqZ_� ih^fu\Zlv� `_eZgb_� h[uqgh� \hagbdZ_l� ih^
\ebygb_f� \ g _ r g b o �h[klhyl_evkl\��dhlhju_�ijh\hpb�
jmxl� km[t_dlZ� gZ� kh\_jr_gb_� dZdbo�lh� ^_ckl\bc�� f_`^m
l_f�dZd�\�kemqZ_�g_�l_ji_lvky�bfimevk�\k_]^Z� \ g m l �
j _ g g b c�� Kj��F_gy� ih^fu\Zeh� kijhkblv� _]h�� ihq_fm
`_�hg�jZgvr_�fheqZe�b�Fg_�g_�l_ji_ehkv�kijhkblv�_]h�
dZd�ijhreZ�bo�\klj_qZ��<�i_j\hf�kemqZ_�`_eZgb_�kijhkblv
g_qlh�kijh\hpbjh\Zgh�j_iebdZfb�kh[_k_^gbdZ��ihl_gpbZev�
guc�hl\_l�dhlhjh]h�fh`_l�[ulv�aZjZg__�ba\_kl_g�km[t_dlm�
<h�\lhjhf�kemqZ_�`_eZgb_�kijhkblv�g_qlh�\ua\Zgh�bkdj_g�
gbf�bgl_j_khf�d�kh[ulbx��h�dhlhjhf�km[t_dlm�aZjZg__�gb�
q_]h�g_�ba\_klgh�

JZaebqguf� fh`_l� [ulv� lZd`_� kh^_j`Zgb_� `_eZgbc� b
oZjZdl_j� k^_j`b\Zxsbo� nZdlhjh\�� ij_iylkl\mxsbo� bo
g_f_^e_gghc�j_ZebaZpbb�

Ih^fu\Zlv�qZs_�\k_]h�h[hagZqZ_l�bfimevk� k d Z a Z l v
k\h_fm�j_Zevghfm�beb�ihl_gpbZevghfm�kh[_k_^gbdm�g_qlh
lZdh_�� h� q_f� ih� jZaguf� ijbqbgZf� ]h\hjblv� g _ � ke_^m_l
�kf�� ijbf_ju�p��� AgZqbl_evgh� j_`_� j_qv� b^_l� h�`_eZgbb
k^_eZlv� qlh�e�� g_mf_klgh_�� h[uqgh� k\yaZggh_� k� ^ \ b �
` _ g b _ f� �kj��LZd�b�ih^fu\Z_l�imklblvky�\�ieyk� �kf�
lZd`_�Ijbf_qZgb_���Ijb� wlhf� nZdlhjhf�� m^_j`b\Zxsbf
q_eh\_dZ� hl� g_f_^e_gghc� j_ZebaZpbb� `_eZgby�� y\eyxlky

h[uqgh� khh[jZ`_gby� [ e Z ] h j Z a m f b y� � dhlhju_� b
ih[_`^Zxl�\�[hjv[_�qm\kl\��ijhbkoh^ys_c�\�_]h�^mr_��lZd
qlh�\�blh]_�hg�hldZau\Z_lky�hl�k\h_]h�gZf_j_gby��Kj��F_gy
\k_�\j_fy�ih^fu\Zeh�kijhkblv��]^_�hg�lZd�ohjhrh�bamqbe
Zg]ebckdbc�yaud��gh�y�ihgye��qlh�hg� wlh� kdju\Z_l��b�j_�
rbe� l_ji_eb\h�`^Zlv� �AZdjmldbg�� ;:K��� >E��>��EZg^Zm@
lZd�b�ih^fu\Zeh�gZqZlv� ©^jZag_gb_ª��Keh\gh�g_\_^hfZy
kbeZ�� fh`_l� [ulv�� lhl� kZfuc� ^mo� ijhlb\hj_qby�� qlh
fmqbe�_]h�\�^_lkl\_��\^jm]�[jZe�\_jo��F��;_kkZjZ[��EZg^Zm�
KljZgbpu�`bagb��

<� kemqZ_� g_� l_ji_lvky� djm]� \hafh`guo� ^_ckl\bc� ih
kjZ\g_gbx� k� ih^fu\Zlv� [he__� r b j h d� ²� wlh� fh]ml
[ulv�g_� lhevdh�^\b`_gby�beb�j_q_\u_� Zdlu��gh�b�^jm]b_
nbabq_kdb_� b� f_glZevgu_� ^_ckl\by�� K� ^jm]hc� klhjhgu�
k^_j`b\Zxsb_�nZdlhju�ehdZebah\Zgu�g_�\�khagZgbb�km[t�
_dlZ��Z�\�dZdbo�lh� \ g _ r g b o �h[klhyl_evkl\Zo��dhlhju_
fh]ml� a Z ^ _ j ` Z l v �bkiheg_gb_�`_eZgby��gh�g_�[ehdb�
jh\Zlv�_]h�iheghklvx��Kj��Fg_�g_�l_ji_ehkv�jZkkdZaZlv
_fm�\k_��?fm�g_�l_ji_ehkv�k_klv�aZ�klhe��\dexqblv�l_�
e_\bahj!�� Gh� k_cqZk� _]h� \ha[m`^_gb_� ^hreh� ^h� lZdhc
kl_i_gb��qlh�_fm�g_�l_ji_ehkv�ijh[_`Zlv�\k_�wlh�jZk�
klhygb_�jZahf��g_�i_j_\h^y�^uoZgby��;��IZkl_jgZd��>hdlhj
@b\Z]h���Ijb[ue�i_j\uc�ihke_�jZkimlbpu� wlZi��b�bf�g_
l_ji_ehkv�magZlv��g_l�eb�a^_kv�>k\hbo@��:��Ju[Zdh\��>_lb
:j[ZlZ��� Ijb� wlhf� g_l_ji_gb_� km[t_dlZ� k\yaZgh� eb[h� k
i j _ ^ \ d m r _ g b _ f � m^h\hevkl\by� hl� ij_^klhys_]h
^_ckl\by�� eb[h� kh� klj_fe_gb_f� ih]Zkblv� h l j b p Z �
l _ e v g u _ � wfhpbb�� dhlhjh_� \uau\Z_l� m� g_]h� l_dmsZy
kblmZpby��Ihwlhfm�h[uqgh�g_�l_ji_lvky�ih^qbgy_l�keh\Z
kh� agZq_gb_f� �gZqZlv�� b� �i_j_klZlv�� beb� ]eZ]he� \� nhjf_
KH<�� kj�� Fhb� aZibkb� [ueb� ihegu� bgl_j_kguo� ^_lZe_c�
Fg_�g_�l_ji_ehkv�ijbklmiblv�d�jZ[hl_��K��>h\eZlh\��Q_�
fh^Zg��� ;jZlm� g_� l_ji_ehkv� ihkdhj__� aZdhgqblv� wlhl
[_kkfuke_gguc�jZa]h\hj��kf��lZd`_�ijbf_ju�n�

?s_�h^gh�jZaebqb_�f_`^m�ih^fu\Zlv�b�g_�l_ji_lvky
khklhbl�\�lhf��qlh�\�i_j\hf�kemqZ_�km[t_dl�^_ckl\by�bah�
[jZ`Z_lky�dZd�ihl_gpbZevgh�[he__� b g b p b Z l b \ g u c�
q_f�\h�\lhjhf��<�qZklghklb��kbghgbf�g_�l_ji_lvky�\hafh�
`_g�\�dhgl_dkl_�]eZ]heh\�k�iZkkb\guf�agZq_gb_f�ihemq_�
gby�q_]h�e��hl�dh]h�e���kj��?fm�g_�l_ji_ehkv�ihemqblv�hl�
\_l�gZ�k\hc�\hijhk��?fm�g_�l_ji_ehkv�mkeurZlv��dZd�ijh�
r_e�m�^hqdb�__�i_j\uc�^_gv�\�rdhe_��Kbghgbf�ih^fu\Zlv
\� dhgl_dkl_� lZdbo� ]eZ]heh\� g_\hafh`_g�� hg� mijZ\ey_l
lhevdh� ]eZ]heZfb� kh� agZq_gb_f� Zdlb\gh]h� ^_ckl\by� �l��_�
ZdpbhgZevgufb���Kj��?]h�ih^fu\Zeh�magZlv��kijhkblv!�
k�d_f�hgZ�oh^beZ�\�dbgh�

IJBF?Q:GB?��=eZ]he�ih^fu\Zlv�\�yaud_�;,;�²�gZqZeZ
;;�\\��[ue�[eb`_�d�lygmlv�k_fZglbq_kdb�b�dhgkljmdlb\gh��q_f
\�kh\j_f_gghf�yaud_��<�qZklghklb��hg�fh]�h[hagZqZlv�klj_fe_gb_
kh\_jrblv� ^_ckl\b_�� g_� hldehgyxs__ky� hl� dZdbo�eb[h� ghjf�� b
mijZ\eye� ij_^eh`gh�bf_ggufb� ]jmiiZfb� kh� agZq_gb_f� dhg_q�
ghc�lhqdb�b�p_eb��Kj��=jb]hjbc�:e_dkZg^jh\bq�kljZklgh�ex[be
hohlm��[u\Zeh��lZd�_]h�\�e_k�b�ih^fu\Z_l�aZ�dZ[ZgZfb�beb�dhaZ�
fb��F��X��E_jfhglh\��;weZ���<�lhl�^_gv�y�[u�fh]�koh^blv�d�Bo�
f_g_\uf��b�ih^fu\Zeh�f_gy�gZ�wlh��gh�y�g_�ihr_e��>hklh_\kdbc�
;:K���Djhf_�lh]h��hg�^himkdZe�mihlj_[e_gb_�\�ebqguo�dhgkl�
jmdpbyo�� kj�� Hg� e_]dh� jZa^jZ`Zeky�� ]h\hjbe� g_ohly�� ]ey^_e
k_j^blh�b�g_�fh]�mkb^_lv�gZ�f_kl_��keh\gh�qlh�_]h�ih^fu\Zeh
�B��K��Lmj]_g_\��Hlpu�b�^_lb���<k_�lZdb_�mihlj_[e_gby�\�kh\j_�
f_gghf�jmkkdhf�yaud_�\hkijbgbfZxlky�dZd�mklZj_\rb_�

�N� �>ey� ]eZ]heZ� ohl_lvky� oZjZdl_jgZ�nhjfZ�KHKE�
hkh[_ggh� \� ^bZeh]_� dZd�nhjfmeZ� \ _ ` e b \ h k l b �b� \
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ih\_kl\h\Zgbb� dZd�nhjfmeZ� k d j h f g h k l b�� kj��Fg_
[u�g_�ohl_ehkv�\Zk�h]hjqZlv��<Zf�ohl_ehkv�[u�ih[u\Zlv
gZ�DZgZjZo"��Lml�fg_�ohl_ehkv�[u�hl\e_qvky��Y�m[_`^_g�
qlh�ihqlb�\k_�ribhgu�^_ckl\mxl�g_ijZ\bevgh��K��>h\eZ�
lh\�� Q_fh^Zg��� M� ^\mo� ^jm]bo� kbghgbfh\� wlhc� nhjfu� \
mamk_�g_l�

�D� �M� \k_o� q_luj_o� kbghgbfh\� _klv� \Ze_glghklb
km[t_dlZ�khklhygby�b�kh^_j`Zgby�`_eZgby�

Ijb� ohl_lvky� b� g_� l_ji_lvky� k m [ t _ d l � `_eZgby
\ujZ`Z_lky�bf_ggufb�]jmiiZfb�\�nhjf_�>:L��Z�ijb�ih^�
fu\Zlv�b�lygmlv�²�bf_gghc�]jmiihc�\�nhjf_�<BG� �kf�
ijbf_ju�np��

K h ^ _ j ` Z g b _ �`_eZgby�ijb�\k_o�q_luj_o�kbghgb�
fZo�\ujZ`Z_lky�nhjfhc�BGN��kf��np���Ijb�wlhf�ohl_lvky
b� lygmlv� mijZ\eyxl� h[_bfb� \b^h\ufb�nhjfZfb�BGN�� Z
ih^fu\Zlv�b�g_�l_ji_lvky�²�ij_bfms_kl\_ggh�nhjfhc
KH<�� kj�� ?fm� ohl_ehkv� _klv� �hl^hogmlv!�� ?]h�lygmeh

dmjblv��lyg_l�aZdmjblv!��F_gy�ih^fu\Zeh�jZkkdZaZlv
_fm�� qlh� ]h\hjyl� h� g_f� _]h� khljm^gbdb�� Hl^hogm\rbf
kihjlkf_gZf�g_�l_ji_ehkv�gZqZlv�lj_gbjh\dm�

Ijb�]eZ]he_�lygmlv�\Ze_glghklv�kh^_j`Zgby�fh`_l�\u�
jZ`Zlvky� ij_^eh`gh�bf_ggufb� ]jmiiZfb� \b^Z� d� q_fm�e��
gZ�qlh�e���bf_xsbfb�agZq_gb_� p _ e b� �kj��?]h�ihlygmeh

d�i_jm��d�dZjZg^Zrm!��Lu�fg_�lhevdh�kdZ`b��q_]h�l_[y
gZ� ijbdexq_gby� ihlygmeh"� �<��I_e_\bg�� @bagv� gZk_dh�
fuo���?keb�dh]h�gb[m^v�lygmeh�gZ�ib\h��\k_o�lh`_�lygm�

eh�gZ�ib\h��<_g��?jhn__\��Fhkd\Z�²�I_lmrdb��
Ijb� kbghgbfZo� ohl_lvky� b� ²� \� f_gvr_c� f_j_� ²� g_

l_ji_lvky� \Ze_glghklv� kh^_j`Zgby�`_eZgby�fh`_l� \ujZ�
`Zlvky� ijb^Zlhqguf� ij_^eh`_gb_f�� \\h^bfuf� khxahf
qlh[u�� Kj��Gh� fg_� ^_ckl\bl_evgh� ohl_ehkv�� qlh[u� hg
mr_e��Ohjhrbc�lu�beb�iehohc�²�moh^b��nbabd���<��:dk_gh\�
IhjZ��fhc� ^jm]�� ihjZ��� ?fm� ohl_ehkv�� qlh[u�E_\bg� [ue
\_k_e� �E��G��Lheklhc��:ggZ�DZj_gbgZ���Gbg_� g_� ohl_ehkv

^Z\Zlv� k\hb� _^bgkl\_ggu_� \uoh^gu_�lmneb��gh�g_�l_ji_�

ehkv��qlh[u�<Zjy�gZdhg_p�m[jZeZkv��:��Ju[Zdh\��>_lb�:j[Z�
lZ���>ey�lygmlv�b�ih^fu\Zlv�wlZ�dhgkljmdpby�g_\hafh`gZ�

Ijb�ohl_lvky�b�lygmlv�\Ze_glghklv�kh^_j`Zgby�\ujZ�
`Z_lky� ij_^eh`gh�bf_ggufb� ]jmiiZfb� kh� agZq_gb_f
d h g _ q g h c �lhqdb�i_j_f_s_gby��ijb�dhlhjuo�keh\hkh�
q_lZgb_� \� p_ehf� ijbh[j_lZ_l� agZq_gb_� �ohl_lv� ihiZklv
dm^Z�e����Fg_�ohq_lky�\�^_j_\gx��\�]hjh^��d�fhjx��gZ�<he�
]m!��?fm�ohl_ehkv�gZ�\ha^mo��Fg_�ohq_lky�^hfhc��<�Fhk�
d\_�m�g_]h�g_�[ueh�k\h_]h�m]eZ��Z�\�]hklbgbpm�_fm�g_�ohl_�

ehkv��;��IZkl_jgZd��>hdlhj�@b\Z]h���:�ohl_ehkv�lh�fg_�\
^hjh]m����GZe_]d_��ijb�ihimlghf�\_lj_��:��=Zebq��Q_jgh\bd
wiblZnbb���>Z�� ih^mfZe�DZg^b^�� gZ\_jgh_�� gZf� g_� klhbl
lm^Z�b^lb��lhevdh�gh]b�\hl�[heyl��b�hq_gv�ohq_lky�ih^
djurm��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���B�lZd�ih�
lygmeh� d�fma_x� �F��;me]Zdh\�� ;_eZy� ]\Zj^by���?]h� kgh\Z
lygmeh�gZ�mebpm��;��IZkl_jgZd��>hdlhj�@b\Z]h���B�gZk�ih�
lygmeh�\�]hju��gZ�ha_jh��dm^Z�lh�\^Zev��B��;mgbg��Lbrb�
gZ���?c�ohl_ehkv�ih[ulv�gZ�\ha^mo_��__�g_�lygmeh�^hfhc�
\�^mohlm��;��IZkl_jgZd��>hdlhj�@b\Z]h���Wlh�lhevdh�]hj�
^hklv�fhy�ihevkdZy�lm^Z�lyg_l��<��:dk_gh\��:i_evkbgu
ba�FZjhddh���Qlh�`_� \Zk� kx^Z� ihlygmeh"� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ��

Ohl_lvky��\�hlebqb_�hl�ijhqbo�kbghgbfh\�jy^Z��mijZ\�
ey_l�^hiheg_gb_f��\ujZ`_gguf�kms_kl\bl_evguf�\�nhjf_
<BG��JH>�beb�I:JL�\�agZq_gbb�kh^_j`Zgby�`_eZgby��Ijb
wlhf�� _keb� ^hiheg_gb_� ij_^klZ\e_gh� i j _ ^ f _ l g u f

kms_kl\bl_evguf��lh�\hafh`gu�\k_�ljb�nhjfu��Z�keh\hkh�
q_lZgb_�\�p_ehf� agZqbl� �ohl_lv�bkihevah\Zlv�h[t_dl�� �qZ�
s_�\k_]h��kt_klv�beb�\uiblv���kj��?c�ohl_ehkv�dhgn_ldm

�keZ^dh]h��ib\Z��qZx�k�\Zj_gv_f!��?keb�`_�hgh�ij_^klZ\e_�
gh� g _ i j _ ^ f _ l g u f �kms_kl\bl_evguf��lh�\hafh`gZ
lhevdh�nhjfZ�JH>��Z�keh\hkhq_lZgb_�\�p_ehf�agZqbl��ohl_lv
ijbh[j_klb�beb�bf_lv�h[t_dl���kj��:dl_jZf�ohl_ehkv�[hev�
r_c�k\h[h^u��Fg_�ohq_lky�fbjZ�\�k_fv_��H^gZdh�_c�lZd

ohl_ehkv� b� kZfh]h� [jZdZ� b�� [he__� \k_]h�� mkihdh_gby� hl
k\hbo�lj_\h]��qlh�hgZ�\_jbeZ�wlhfm��E��G��Lheklhc��:ggZ
DZj_gbgZ���Fg_�ohq_lky�g_fgh]h�g_`ghklb� ��Hl�g_gZ\b�
^ysbo�f_gy��=��B\Zgh\��©L_i_jv�[u�qmlhqdm�[_ki_qghklbª��

Ijb� kbghgbfZo� ohl_lvky� b� g_� l_ji_lvky� \Ze_glghklv
kh^_j`Zgby�fh`_l�hklZ\Zlvky�g_�j_Zebah\Zgghc��kj��:�fg_
ie_\Zlv��fg_�hq_gv�ohq_lky� �<��<ukhpdbc��GbgdZ���Y�ih�
gbfZx��m�\Zk�lZdh_�iheh`_gb_��\Zf�g_�l_jiblky��gh�m�f_gy
pbjjha�i_q_gb��h[sbc�Zl_jhkde_jha��m\_jyx�\Zk��\Zf�^he]h
`^Zlv�g_�ijb^_lky� �<��<hcgh\bq��B\ZgvdbZ^Z���>ey�ih^�
fu\Zlv�wlZ�dhgkljmdpby�\�kh\j_f_gghf�yaud_�g_\hafh`gZ�

Ohl_lvky�b�lygmlv��\�hlebqb_�hl�^\mo�^jm]bo�kbghgb�
fh\�jy^Z��k\h[h^gh�mihlj_[eyxlky�\�ml\_j^bl_evguo��hljb�
pZl_evguo�� \hijhkbl_evguo� b� hljbpZl_evgh�\hijhkbl_ev�
guo�ij_^eh`_gbyo��kj��Hq_gv�ohl_ehkv�^hfhc��>hfhc�\k_�
lZdb�g_�ohl_ehkv��ihlhfm�qlh�]emih\Zlh�aZ_a`Zlv�i_j_�
h^_\Zlvky��qlh[u�\ha\jZsZlvky�\�^_j_\gx��:��;blh\��:i�
l_dZjkdbc�hkljh\���L_[_�ohq_lky�^hfhc"��G_�ohq_lky�`blv
\�h[s_`blbyo��^Z"��JJJ���Qlh��^hfhc�ihlygmeh"��Fhbo
^jma_c� eZkdZxl� Fmau�� �� f_gylv� e_`Zgdm� bo� g_� lyg_l

�B��=m[_jfZg��B_jmkZebfkdb_�]Zjbdb���Hg�\kihfbgZe�]h�
jh^��\�dhlhjhf�ijh`be�\kx�`bagv��b�^b\beky��kh\k_f�g_

lygmeh�_]h�lm^Z��B��;mgbg��>_j_\gy���F_`^m�l_f�ih^fu�
\Zlv� mihlj_[ey_lky� lhevdh� \� m l \ _ j ^ b l _ e v g u o
ij_^eh`_gbyo�� Z�g_�l_jiblky�²� lhevdh� \� m l \ _ j ^ b �
l _ e v g u o � b � \ h i j h k b l _ e v g u o�� kj��Qlh��g_
l_jiblky�k_klv�aZ�klhe"��^jm]b_�ijbf_ju�kf��np��

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgb_f�hl^_evgh]h
q_eh\_dZ�\�jheb� k m [ t _ d l Z �khklhygby��kf��np��

Kbghgbfu�ohl_lvky�b�g_�l_ji_lvky�fh]ml�khq_lZlvky�k
gZa\Zgb_f� ` b \ h l g h ] h �beb� ] j m i i u �ebp�\�lhc�`_
jheb��Kj��Kh[Zd_�g_�ohl_ehkv�jZkklZ\Zlvky�k�ohaybghf��>I_�
lmo@�hkf_e_e�aZ^gbf�qbkehf��_fm�y\gh�g_�l_ji_ehkv�qlh�lh
ij_^ijbgylv��q_f�lh�ijhy\blv�k_[y�\�wlhc�ilbqv_c�aZ\Zjm�
o_� �<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb���GZr_c� ]jmii_

ohl_ehkv��g_�l_ji_ehkv!�k^Zlv�wdaZf_gu�ihjZgvr_�
>ey�ih^fu\Zlv�b�lygmlv� lZdb_� lbiu� km[t_dlh\�g_oZ�

jZdl_jgu�beb�g_\hafh`gu�
Ohl_lvky��\�hlebqb_�hl�^\mo�^jm]bo�kbghgbfh\��khq_lZ�

_lky�kh�keh\Zfb�k_j^p_�b�^mrZ�\�jheb�km[t_dlZ�khklhygby�
kj��B�klhevdh�fy]dhklb�lZbeh�bo�^\b`_gv_����Qlh�k_j^pm
fmaudb� ohl_ehkv� ^ey� g_]h���� ��Gh� kg_]� e_`Ze� \� ]hjZo�� b
[ueh�lZf�f_jl\h��B��:gg_gkdbc��Hk_gv��

Ih�jZaghfm� aZihegy_lky�ijb� kbghgbfZo� wlh]h�jy^Z� \Z�
e_glghklv� k h ^ _ j ` Z g b y�

GZb[he__�rbjhdhc�khq_lZ_fhklvx�ih�wlhc�\Ze_glghklb
h[eZ^Z_l�kbghgbf�ohl_lvky��ijb�dhlhjhf�\hafh`gu�]eZ]h�
eu� kh� agZq_gb_f� nbabq_kdh]h�� f_glZevgh]h�� wfhpbhgZev�
gh]h�b�j_q_\h]h�^_ckl\by��Ohq_lky�ih]meylv��Ohq_lky�\k_
ihgylv��Ohq_lky�_]h�h[b^_lv��Ohq_lky�kijhkblv��]^_�hg
[ue�jZgvr_���ijhp_kkZ�b�iheh`_gby�\�ijhkljZgkl\_��Ohq_l�

ky� kiZlv��Ohq_lky� kb^_lv� �e_`Zlv� g_ih^\b`gh!��� ^_y�
l_evghklb� �Ohq_lky�jZ[hlZlv���nbabq_kdh]h��f_glZevgh]h
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beb� wfhpbhgZevgh]h� khklhygby� �Ohq_lky� ih[ulv� h^ghc�
G_�ohq_lky�\u]ey^_lv�ljmkhf��Ohq_lky�agZlv��dZd�lZdh_
fh]eh�kemqblvky��Ohq_lky�\_jblv��gZ^_ylvky!��qlh�[hev�
r_� lZdh_� g_� kemqblky�� G_� ohq_lky� _]h� \b^_lv� �keu�
rZlv!�b�l��i���

Ijb�kbghgbf_�lygmlv�ihabpby�BGN�aZihegy_lky�ij_bfm�
s_kl\_ggh� ]eZ]heZfb� kh� agZq_gb_f� n b a b q _ k d h ] h
beb�²�j_`_�²�j _ q _ \ h ] h� ^_ckl\by��Z�lZd`_� n Z a h �
\ u f b � ]eZ]heZfb��Kj��DZd� gb�lhjhibeky� <Zj_gmoZ�� g_�
h^hebfh_�`_eZgb_�ihlygmeh� _]h� aZ[_`Zlv� gZ� k_dmg^m� \
e_lgxx�m[hjgmx��qlh[u�gZ�oh^m�ijh\_jblv��h^_e�eb�fhg�
l_j�\�k_ldm�eZfim� �F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���H
dZd�\k_]^Z�lyg_l�kdZaZlv�kiZkb[h�kZfhc�`bagb��kZfhfm
kms_kl\h\Zgbx�� kdZaZlv� wlh� bf� kZfbf� \� ebph�� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���?_�lygmeh�[jhkblv�\k_�agZdhfh_
b�bkiulZggh_�b�gZqZlv�qlh�lh�gh\h_��;��IZkl_jgZd��>hd�
lhj�@b\Z]h���<�hlebqb_�hl�ohl_lvky��hg�kh\k_f�g_�khq_lZ_l�
ky� kh� klZlb\gufb� ]eZ]heZfb�� kj��g_ijZ\bevghklv� 
Lyg_l
\_jblv��kqblZlv!��qlh�[hevr_�lZdh_�g_�kemqblky��
Ly�
g_l�agZlv��aZq_f�wlh�_fm�gm`gh�

G_�l_ji_lvky�khq_lZ_lky�ij_bfms_kl\_ggh�k�gZa\Zgby�
fb�nbabq_kdbo��f_glZevguo�b�j_q_\uo�^_ckl\bc��Z�ih^fu�
\Zlv�²�ij_bfms_kl\_ggh�k�gZa\Zgbyfb�j_q_\uo�^_ckl\bc
�kf��ijbf_ju�np��

Kbghgbfu� ohl_lvky� b� lygmlv� k\h[h^gh� khq_lZxlky� k
[hevrbf�djm]hf� b g l _ g k b n b d Z l h j h \�²�gZj_qb�
yfb� b� gZj_qgufb� h[hjhlZfb� lbiZ� hq_gv�� kljZklgh�� fmqb�
l_evgh��g_m^_j`bfh��\k_f�kms_kl\hf��lZd��dZd�b� l��i��Ijb
wlhf�g_dhlhju_�ba�gbo��kljZklgh��\k_f�kms_kl\hf��khq_lZ�
xlky�ij_bfms_kl\_ggh�k�kbghgbfhf�ohl_lvky��Z�^jm]b_��\eZ�
klgh��²�ij_bfms_kl\_ggh�k�kbghgbfhf�lygmlv��Kj��Hq_gv
ohl_ehkv�_klv��LZd�ohl_ehkv�\uiblv��?fm�kljZklgh�ohl_�

ehkv�m\b^_lv�__�kgh\Z��Fg_�fmqbl_evgh�ohl_ehkv�dbgmlvky�d
g_fm��ml_rblv��kdZaZlv�\k_�keh\Z��qlh�lZd�b�j\Zebkv�ba�fh_�
]h� k_j^pZ� �=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���:o�� dZd
fg_� ohl_ehkv�� fZevqbrd_�� �� Ijh_oZlvky� gZ� \_ehkbi_^_

�:��=Zebq��I_kgy�ijh�\_ehkbi_^���?fm�\k_f�kms_kl\hf�oh�
l_ehkv� k^_eZlv� qlh�gb[m^v� ba� jy^Z� \hg� \uoh^ys__� �B��;m�
gbg��AZoZj�<hjh[v_\���>bdh�ohl_ehkv�\uiblv��Z�\�dZjfZg_�m
f_gy�[ue�jm[ev��<��:dk_gh\��:i_evkbgu�ba�FZjhddh���B�l_�
i_jv��ihke_�moh^Z�B\ZgZ�B\ZguqZ��f_gy�kbevgh�ihlygmeh�d
`_g_��:��I��Q_oh\��@_gZ���KlZjZy�^_j_\yggZy�p_jdh\v�ih�
gjZ\beZkv�_fm��\�g_c�[ueh�fgh`_kl\h�l_fguo�m]hedh\��b
_]h�\k_]^Z�`mldh�lygmeh�aZ]eygmlv�\�bo�mxlgmx��l_iemx
lbrbgm��F��=hjvdbc��@bagv�g_gm`gh]h�q_eh\_dZ���=jb]hjby
\^jm]�g_m^_j`bfh�ihlygmeh�gZ�\ha^mo��G��=eZ^ur_\��:g�
lhgh\�dheh^_p���Ij_`^_��h[udgh\_ggh��ihke_�\kydhc�\kiur�
db�gZk�g_ij_h^hebfh�lygmeh�^jm]�d�^jm]m��fu�koh^bebkv�b
imkdZeb� \� oh^� \_kv� ^bgZfbl�� dZdhc� k� l_q_gb_f� \j_f_gb
kdhieyeky�\�gZrbo�^mrZo��:��I��Q_oh\��@_gZ���?fm�dZaZehkv�
qlh�__�g_ij_h[hjbfh�lyg_l�dm^Z�lh�ijhqv�hl�g_]h�b��fh�
`_l�[ulv��d�q_fm�lh�lZdhfm��h�q_f�^Z`_�b�ihfukeblv
kljZrgh��B��;mgbg��FblbgZ�ex[h\v���Bo�\eZklgh�ihlygm�

eh�dh�^\hjm�²�lm^Z��]^_�`^Ze�[he__�kulguc�dhjf��G��=eZ�
^ur_\��:glhgh\�dheh^_p���B�lZd�\�Jhkkbx�\^jm]�ihlyg_l���
h[^Zkl�\kx�^mrm�lhrguc�`Zj�� ��hkh[_ggh�dh]^Z�dhfZj� �
gZ^�mohf�ijhih_l��<��GZ[hdh\��Mgb\_jkbl_lkdZy�ihwfZ��

Kbghgbfu�ih^fu\Zlv�b�g_�l_ji_lvky��b�[_a�lh]h�h[h�
agZqZxsb_�bgl_gkb\gu_�`_eZgby��[he__�`_kldh�h]jZgbq_gu
\�wlhf�hlghr_gbb��<�qZklghklb��^ey�g_�l_ji_lvky�\hafh`�
gu�khq_lZgby�k�mkbebl_evgufb�gZj_qbyfb�dZd�b�lZd��gh�g_

k�^jm]bfb�bgl_gkbnbdZlhjZfb��kj��Hg�^_j`Ze�DeZjm�ih^�jm�
dm�b�nbabq_kdb�qm\kl\h\Ze��dZd�_c�g_�l_jiblky�^h[jZlvky
^h�djh\Zlb�b�jmogmlv�ebphf�\�ih^mrdm��Hg�fheqZe��X��>hf�
[jh\kdbc��NZdmevl_l� g_gm`guo� \_s_c��� >ey� ih^fu\Zlv
gbdZdb_�khq_lZgby�k�bgl_gkbnbdZlhjZfb�g_\hafh`gu�

<�k\hx�hq_j_^v��ohl_lvky��lygmlv�b�ih^fu\Zlv�e_]dh
khq_lZxlky� k� gZj_qghc� ]jmiihc�lZd� b�� g_\hafh`ghc� ^ey
g_�l_ji_lvky��kj��;hjh^Z�m�g_]h�[ueZ�fy]dZy��]mklZy��lZd
b�ohl_ehkv�__�ihljh]Zlv��B��;mgbg��AZoZj�<hjh[v_\���G_�
`b\h_�\k_�djm]hf�dZdh_�lh�b�^h�lh]h�mgueh_��qlh�lZd�b

lyg_l�ih\_kblvky�gZ�wlhc�hkbg_�m�fhklbdZ��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���LZd�b�ih^fu\Z_l�kdZaZlv�dZdmx�gb�
[m^v�^_jahklv�

Lhevdh�ohl_lvky�khq_lZ_lky�k�ijhihabpbhgZevgufb�f_�
klhbf_gbyfb�lZd��dZd��bgZq_��²�AZq_f�wlh�\Zf�gm`gh"�²
Fg_�lZd�ohq_lky��?fm�[u�ohl_ehkv�bgZq_�

GZdhg_p��lhevdh�ohl_lvky�b�²�\�f_gvr_c�f_j_�²�ly�
gmlv�khq_lZxlky�k�gZj_qbyfb�\j_f_gb�lbiZ�qZklh��bgh]^Z�
j_^dh��baj_^dZ�b� l��i���QZklh��bgh]^Z!�ohl_ehkv� �lygm�

eh!�\uiblv��L_i_jv�_fm�j_^dh�ohl_ehkv�kemrZlv�k_jv_a�
gmx�fmaudm��>ey�ih^fu\Zlv�b�g_�l_ji_lvky��h[hagZqZx�
sbo� dhgdj_lgu_� j Z a h \ u _ �`_eZgby�� lZdb_� khq_lZgby
g_oZjZdl_jgu�

=eZ]he�ohl_lvky�²�_^bgkl\_gguc�\�wlhf�jy^m�²�hlgh�
kbl_evgh�k\h[h^gh�khq_lZ_lky�k� n Z a h \ u f b �]eZ]heZfb�
kj��Q_j_a� g_kdhevdh� qZkh\� _fm� gZqbgZeh� hq_gv� kbevgh� oh�
l_lvky�iblv��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���IZjb`
\^jm]� ij_^klZ\beky� dZdbf�lh� kdmqguf��lZd� qlh� ^Z`_� b
ih[u\Zlv�\�g_f�\^jm]�i_j_klZeh�ohl_lvky� �F��;me]Zdh\�
L_ZljZevguc�jhfZg���>ey�^\mo�^jm]bo�kbghgbfh\�lZdb_�kh�
q_lZgby�g_oZjZdl_jgu�

�B� �KZf� hg� ]h\hjbl�� qlh� ibkZlv� g_� [jhkbe��Fg_� oh�
q_lky�wlhfm�\_jblv��K��>h\eZlh\��J_f_keh���Xj_�klZgh\b�
ehkv�\k_�]jmklg__��?fm�ohl_ehkv�ieZdZlv��Hg�ih\Zebeky�gZ
dhe_gb�b�aZebeky�ke_aZfb��;��IZkl_jgZd��>hdlhj�@b\Z]h��
Kf_gZ�wlbo�ijhklhjh\�gZkljZb\ZeZ�gZ�rbjhdbc�eZ^��Ohl_�
ehkv�f_qlZlv�b�^mfZlv�h�[m^ms_f� �;��IZkl_jgZd��>hdlhj
@b\Z]h���Ihq\u�^ey�bkke_^h\Zgby�E_jfhglh\Z�g_l������?s_
ebd� _]h� l_f_g�� hl^Ze_g� b� `mlhd�� Ohq_lky� [_kdhg_qgh]h
[_kijbkljZklby��imklv�mfguo�b�lhgdbo��gh�[_kieh^guo�^h�
]Z^hd��qlh[u�g_�ihlj_\h`blv�©fbeuc�ijZoª��:��;ehd��j_p��gZ
dgb]m�G��Dhleyj_\kdh]h�h�E_jfhglh\_���Fg_�ohl_ehkv�[u����
m^_j`Zlv�lh��qlh�[ulv�fh`_l�y�\k_]h�[he__�ex[be�\�g_f�
_]h� `b\mx� fm`_kl\_gghklv�� g_ij_dehgghklv� b� g_aZ\bkb�
fhklv�_]h��oheh^�b�`Zj�_]h�ebqghklb��\eZklv�gZ^�\k_f�� aZ
qlh�hg�gb�[jZeky��<��GZ[hdh\��>Zj���Fh`gh�[eZ]h]h\_lv�i_�
j_^�mfhf�Lheklh]h��<hkobsZlvky�bays_kl\hf�ImrdbgZ��P_�
gblv�gjZ\kl\_ggu_�ihbkdb�>hklh_\kdh]h��Xfhj�=h]hey�����
Gh�ihoh`bf�[ulv�ohq_lky�lhevdh�gZ�Q_oh\Z��K��>h\eZlh\�
AZibkgu_�dgb`db���?fm�^hkZ^gh�[ueh�gZ�`_gm� aZ� lh��qlh
hgZ�g_�aZ[hlbeZkv�h[�wlhf�ij_e_klghf�j_[_gd_��b�����g_�oh�
l_ehkv�b^lb�d�g_c��E��G��Lheklhc��:ggZ�DZj_gbgZ��

Hg�kdZaZe��²�<�wlb�^gb�lZd�lyg_l�`blv�q_klgh�b�ijhba�
\h^bl_evgh�� �;��IZkl_jgZd�� >hdlhj� @b\Z]h��� ²� ©I_j_�
^Zcl_�?eZ]bgm��²�qblZeZ�Lhjhi_pdZy��²�qlh�hg�[he__�\k_�
]h� ^he`_g� [hylvky� ku]jZlv� j_amevlZl�� d� q_fm� _]h� \k_]^Z
hq_gv� lyg_lª� �F��;me]Zdh\�� L_ZljZevguc� jhfZg���B�f_gy
lygmeh�aZ�gbf��lygmeh�\�fbj��]^_�ojmklyl��i_j_oh^y�ba�jmd
\� jmdb�� \k_� wlb� djZkgu_�� ]hem[u_�� a_e_gu_�� kbgb_� ^_gv]b
�X��GZ]b[bg��<klZgv�b�b^b���F_gy�\^jm]�ho\Zlbeh�g_fuk�
ebfh_� \hklhj`_ggh_� khklhygb_�� jhfZglbdZ�� \b^_ebkv�fg_
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Zeu_�iZjmkZ��b�ihlygmeh� d�fhjx�� d�ijbeb\m� �<��:dk_gh\�
IhjZ��fhc�^jm]��ihjZ���B�ihlygmeh�\^jm]�\�Jhkkbx��gZ�jh�
^bgm�� d� ^_\hqd_� fh_c� �:��I��Q_oh\�� <brg_\uc� kZ^���Gh� \
^Zgghf�kemqZ_�\k_�wlh�[ue�kljZrguc�h[fZg��_keb�b�lygm�
eh�_]h�d�gZf�lh]^Z��lh�wlh�[ueh�lhevdh�ihlhfm��qlh�gb]^_
hg� lZd� _kl_kl\_ggh� g_� ^urZe�� dZd� kj_^b� klbobb� mgugby�
hlqZygby��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\���Dh]^Z�aZ�^\Z
qZkZ�^h� wlh]h�hg�r_e�ih� lhc�`_� mebp_��ijb^_j`b\Zy�ih^
ehdhlv�lm�qm`mx�`_gsbgm��_]h�ijhklh�lygmeh�d�g_c��dZd
]heh^gh]h�d�dmkdm�oe_[Z��D��Kbfhgh\��Khe^ZlZfb�g_�jh`�
^Zxlky���<hl�ihq_fm�\k_�[he__�lyg_l�f_gy�d�dhff_jpbb�b
ihq_fm� \k_� [he__� jZ^m`gufb� djZkdZfb� jZkp\_qb\Zxlky
fhb�\hkihfbgZgby�h�g_fgh]bo�kemqZyo��dh]^Z�^h\h^behkv
fg_�aZgbfZlvky�lhj]h\e_c��<��Oh^Zk_\bq��Lhj]h\ey��

LZd�b�ih^fu\Z_l�k_klv�aZ�jhyev��k�lj_kdhf�himklblv�jm�
db�gZ�deZ\brb�����b�\k_��\k_�dZd�_klv��i_j_eblv�\�ijbqm^eb�
\mx�\_j_gbpm�a\mdh\��:��:\_jq_gdh��IhwfZ�h�]heh^ghf�q_�
eh\_d_���B�\k_�lZdb�hq_gv�ih^fu\Zeh�jZkkdZaZlv�[jZlbrd_
b�k_klj_gdZf�h�ij_^klhys_f�kh[ulbb��Q��:clfZlh\��JZg�
gb_�`mjZ\eb���FheqZe�^Z`_�<bdlhj�FboZceh\bq��dhlhjh]h
lZd�b�ih^fu\Zeh�\ueh`blv�\hegmxsb_�_]h�k_dj_lu�i_j�
\hfm�\klj_qghfm��B��Bevn��?��I_ljh\��>\_gZ^pZlv�klmev�
_\���<�ih^jh[g_crb_�jZkkdZau�h�k\hbo�jZaghjh^guo�g_^h�
fh]Zgbyo� mobljyeZkv� \ghkblv� klhevdh� jhfZglbafZ�� qlh
ih^fu\Zeh�kijhkblv�qlh�gb[m^v�]jm[h_��<��GZ[hdh\��<he�
r_[gbd���AgZcdm� lZd�b�ih^fu\Zeh�jZkkdZaZlv��qlh� k_dj_l
g_\_khfhklb�hg�jZkdjue��gh�klhbeh�_fm�\a]eygmlv�gZ�i_j_�
\yaZgguc�ghk�IhgqbdZ��b�`_eZgb_�jZkkdZau\Zlv�ijhiZ^Zeh
m�g_]h�kZfh�kh[hc��G��Ghkh\��G_agZcdZ�gZ�Emg_���F_gy�\k_
ih^fu\Zeh�kijhkblv�m�k_^h\eZkh]h�kbgvhjZ�gZkq_l�fZnbb�
qlh�hg�^mfZ_l�h�g_c"��E��Dhehkh\��FZnby�mfj_l�g_�aZ\ljZ��
B]jZeh� khegp_� \� lZxsbo� fhjhaguo� mahjZo� ijhklhjgh]h
hdgZ�� q_j_a� dhlhjh_�f_gy� bgh]^Z� hq_gv� ih^fu\Zeh� \u�
iju]gmlv�²�qlh[�ohlv�kf_jlvx�k\h_c�k\_jdgmlv�ih�Fhk�
d\_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Qm\kl\h\Ze�KZ\�
\mrdZ��qlh�b�_]h�dZd�[m^lh�ih^fu\Z_l�hldhehlv�dZdmx�gb�
[m^v�rlmdm�²�i_kgx�eb�aZlygmlv��beb�ijhclb�lj_iZdZ��lZd
qlh[u�\k_�kmklZ\qbdb�aZ]h\hjbeb��Dhdhj_\��;:K��
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jZam�g_�meu[gmeky��g_\abjZy�gZ�lh��qlh�m`_�\�i_j\hc�dZj�
lbg_�[ueb�kf_rgu_�f_klZ�

Kj��lZd`_�Ohly�hg��ohlv�hg�b!�ml\_j`^Z_l��qlh�Zf_�
jbdZgkdb_�fZrbgu�hq_gv� gZ^_`gu��hgb�^h\hevgh� qZklh
ehfZxlky�ijb�g_klZg^Zjlghklb� "G_kfhljy�gZ�lh��qlh�hg
ml\_j`^Z_l��qlh�Zf_jbdZgkdb_�fZrbgu�hq_gv�gZ^_`gu�
hgb� ^h\hevgh� qZklh� ehfZxlky� >njZaZ� ijZ]fZlbq_kdb� kh�
fgbl_evgZ�� l��d�� ij_^iheZ]Z_l�� qlh� _keb� dlh�lh� ml\_j`^Z_l�
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qlh�fZrbgu�gZ^_`gu��lh�\�ghjf_�hgb�g_�fh]ml�hdZaZlvky
g_gZ^_`gufb@��Y�g_�kfh]m�ijbclb��ohly�hgb�f_gy��ohlv

hgb�f_gy�b!� a\Zeb�ijb� kljZgghklb� ""Y�g_� kfh]m�ijbclb�
g_\abjZy�gZ�lh��qlh�hgb�f_gy�a\Zeb�>njZaZ�ijZ]fZlbq_kdb
khfgbl_evgZ��l��d��ij_^iheZ]Z_l��qlh�ba�nZdlZ�ijb]eZr_gby
g_ij_f_ggh�ke_^m_l��qlh�hgh�[m^_l�ijbgylh@�

<gmljb�dZ`^hc�ba�]jmii�kbghgbfu�jZaebqZxlky�klbeb�
klbq_kdhc�hdjZkdhc�

G_h[boh^guc� kbghgbf�g_\abjZy�gZ�ijhlb\hihklZ\e_g
g_cljZevghfm�g_kfhljy�gZ�� kj�� ijbf_j� k� g_kfhljy� gZ�
dm^Z�g_ih^klZ\bf�kbghgbf�g_\abjZy�gZ�ba�aZ�k\h_c�g_h[b�
oh^ghklb��Y�[ueZ�]hlh\Z�k^_eZlv�^ey�g_]h�\k_��g_kfhljy

gZ�_]h�ih^fb]b\Zgby��<��:dk_gh\��:i_evkbgu�ba�FZjhddh��
Bgh]^Z�khxa�g_\abjZy�gZ�fh`_l�ijb^Z\Zlv�\ukdZau\Zgbx
g_kdhevdh�dZgp_eyjkdbc�hll_ghd��kj��kh\_lkdh_�debr_�djb�
lbdh\Zlv��g_\abjZy�gZ�ebpZ�

JZa]h\hjguc�kbghgbf�ohlv�g_mf_kl_g�\�g_dhlhjuo�njZ�
aZo�k�g_cljZevguf�ohly��kj��kljZgghklv�ih^klZgh\db�ohlv
\�g_h[boh^guc�dhgl_dkl�<h�\k_f�fbj_�j_adh�mkbebeky�bg�
l_j_k�d�ba\e_q_gbx�f_lZeeZ�ba�h[uqghc�kujhc�g_nlb��oh�
ly� _]h�lZf� kh^_j`blky� hlghkbl_evgh� g_fgh]h� b� h[oh�
^blky�hg��\�h[s_f��g_^_r_\h��MiikZevkdbc�dhjimk��

Ihfbfh� klbebklbq_kdbo�� f_`^m� kbghgbfZfb� \gmljb
dZ`^hc�ba�]jmii�_klv�_s_�b�k_fZglbq_kdb_�jZaebqby�

G_kfhljy�gZ�b�g_\abjZy�gZ�bf_xl�ijZdlbq_kdb�h^bgZ�
dh\mx�\gmlj_ggxx�nhjfm�²�hgb�h[jZah\Zgu�hl�^__ijbqZ�
klbc� �g_��kfhljy�b� �g_��\abjZy��H^gZdh�m�khxaZ�g_\abjZy
gZ� \gmlj_ggyy�nhjfZ� ]hjZa^h� ` b \ _ _�� b� _]h� agZq_gb_
[eb`_� d� [md\Zevghfm� agZq_gbx� ^__ijbqZklby�� q_f� m� g_�
kfhljy�gZ��<�kh\j_f_gghf�yaud_�g_\abjZy�gZ�qZs_�\k_]h
mihlj_[ey_lky�\�agZq_gbb��g_�h[jZsZy�\gbfZgby�gZ�qlh�eb�
[h��ij_g_[j_]Zy�q_f�eb[h��

Wlbf� h[mkeh\e_gZ� Z g l j h i h p _ g l j b q g h k l v
g_\abjZy�gZ��^Zgguc�kbghgbf�h[uqgh�mihlj_[ey_lky��dh]^Z
km[t_dl�kblmZpbb�J�²�q _ e h \ _ d�� Kj��Y�gZ^_xkv��qlh�\u�
g_\abjZy�gZ�wlm�g_kqZklgmx�g_ijbylghklv������g_�h[fZg_l_
gZrbo� emqrbo� h`b^Zgbc� b� g_� ebrbl_� gZk� gZkeZ`^_gby
mkeurZlv�\Zr_�ql_gb_�gZ�ebl_jZlmjghf�mlj_��N��F��>h�
klh_\kdbc��;_ku���Hgb� m_a`Zeb� b� ^h�;hjh^bgkdh]h� kjZ`_�
gby��b�_s_�[uklj__�ihke_�;hjh^bgkdh]h�kjZ`_gby��g_\ab�
jZy�gZ�\haa\Zgby�d�aZsbl_��E��G��Lheklhc��<hcgZ�b�fbj��

Dhgl_dklu��]^_�km[t_dl�J�²�g_�q_eh\_d��^ey�g_\abjZy
gZ�g_oZjZdl_jgu��Kj�� ke_^mxsbc� b]jh\hc� ijbf_j�@bagv
ij_djZkgZ�� g_\abjZy� gZ� g_^hq_lu� �X�� S_]eh\�� JhfZgu
B��BevnZ�b�?��I_ljh\Z���kj��lZd`_�g_ih^klZ\bfhklv�g_\ab�
jZy� gZ� \� ghjfZevgu_� ^ey� g_kfhljy� gZ� dhgl_dklu� lbiZ
Ghqv�[ueZ�fjZqgZy��g_kfhljy�gZ�emgm��<��:dk_gh\��IhjZ�
fhc�^jm]��ihjZ��

Djhf_�lh]h��g_\abjZy�gZ�h[uqgh�ij_^iheZ]Z_l��qlh�q_eh�
\_d�²�km[t_dl�J�²�khagZl_evgh� ^ _ c k l \ m _ l �\hij_db
g_[eZ]hijbylghfm� h[klhyl_evkl\m� 4�� g Z f _ j _ g g h
b]ghjbjmy� _]h�� kj�� lbibqgh_� mihlj_[e_gb_� G_\abjZy� gZ
klZjhklv�b�[he_agv��hg� \k_� _s_� aZgbfZeky� ]hkm^Zjkl\_g�
gufb�^_eZfb��G��F��DZjZfabg��Bklhjby�]hkm^Zjkl\Z�Jhkkbc�
kdh]h���Kj�� lZd`_� _kl_kl\_gghklv�G_kfhljy� gZ� \k_�f_ju
ij_^hklhjh`ghklb�>4@��hg�\k_�lZdb�aZ[he_e�>3@�ijb�ijZ]�
fZlbq_kdhc� kljZgghklb�G_\abjZy�gZ� \k_�f_ju� ij_^hklh�
jh`ghklb�>4@��hg�\k_�lZdb�aZ[he_e�>3@��l��d��[he_agv�g_�y\�
ey_lky�^_ckl\b_f��l_f�[he__�dhgljhebjm_fuf�

<gmljb� ]jmiiu� ohly� b� ohlv� lZd`_� bf_xlky� jZaebqby�
Ohlv��ih�kjZ\g_gbx�k�g_cljZevghc�^hfbgZglhc�ohly��bf__l

g_dhlhju_� k_fZglbq_kdb_� hkh[_gghklb�� :� bf_ggh�� ohlv
h[uqgh� ij_^iheZ]Z_l� g_[_ajZaebqgh_�� k m [ t _ d l b \ �
g h _� hlghr_gb_� ]h\hjys_]h� beb� km[t_dlZ� d� dZdbf�lh� Zk�
i_dlZf�kblmZpbb��Ihwlhfm�ohlv�qZs_�mihlj_[ey_lky��dh]^Z
j_qv� b^_l� h� dZdbo�lh� qm\kl\Zo��`_eZgbyo� b� l�i��� g_`_eb� \
g_cljZevguo� \ukdZau\Zgbyo�� Kj�� lbibqgh_� mihlj_[e_gb_
kbghgbfZ� ohlv� \� ke_^mxsbo� wfhpbhgZevgh� hdjZr_gguo
dhgl_dklZo��Y��d�kh`Ze_gbx��gb�jZam�g_�aZ]eygmeZ�\�aZe�gZ
j_i_lbpbb� �©LjZ\bZluª!�� ohlv� b� hq_gv� ohl_ehkv� fg_
m\b^_lv��dZd�jZ[hlZxl�klhev�agZf_gblu_�ihklZgh\sbdb

�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb���Hg�����ohlv�b�[ue
k_j^bl�gZ�\gmqdm��gh��m\b^_\�ijhlygmlu_�jmdb�__��ih^o\Z�
lbe� __� b� kkZ^be� k�fmeZ� �N��BkdZg^_j��KZg^jh� ba�Q_]_fZ��
Kj��lZd`_�kljZgghklv�ih^klZgh\db�ohlv�\�g_cljZevgu_�njZ�
au�lbiZ�Ghqvx�[ueb�aZfhjhadb��ohly�m`_�k_j_^bgZ�fZy�
Djhf_� lh]h��ohlv�� \�hlebqb_�hl�ohly��qZklh�mdZau\Z_l�gZ
hp_gdm� 4� ]h\hjysbf� dZd� g _ � k e b r d h f� k m s _ �
k l \ _ g g h ] h� ij_iylkl\by�^ey�J��kj��ghjfZevghklv�Oh�
ly�hg�[ue�hq_gv�ly`_eh�jZg_g�>4@��hg�kmf_e�^h[jZlvky�^h
eZ]_jy�>3@�ijb�f_gvr_c�_kl_kl\_gghklb�Ohlv�hg�[ue�hq_gv
ly`_eh�jZg_g�>4@��hg�kmf_e�^h[jZlvky�^h�eZ]_jy�>3@�

IJBF?Q:GB?����<�^Zgguc�jy^�\oh^bl�_s_�kbghgbf�j_^d�
jZa]��^Zjhf�qlh��hkh[_ggh�[ebadbc�d�kbghgbfm�ohlv��Kj��B�obl�
juc�`_� \u�� ^Zjhf� qlh�lbr_� \h^u�� gb`_�ljZ\u� �F��RZ]b�
gyg��I_j_f_gZ���B�K_gvdZ��^Zjhf�qlh�]emohc��ihgye� �:��Khe`_�
gbpug��H^bg�^_gv�B\ZgZ�>_gbkh\bqZ��

IJBF?Q:GB?����M�e_dk_f�ohly���b�ohlv���_klv�[ebadb_
e_dk_fu� ohly� ��b� ohlv� �� kh� ke_^mxsbf� agZq_gb_f��J� ohly
�ohlv!� �b�� 4�  � �g_dhlhjuc� km[t_dl� h[eZ^Z_l� h^gh\j_f_ggh
k\hckl\hf�J�b�k\hckl\hf�4��ih�fg_gbx�]h\hjys_]h��h^gh\j_�
f_ggh_�gZebqb_�m�km[t_dlZ�k\hckl\Z�J�b�k\hckl\Z�4�g_h[uqgh�
3�b�4�fh]ml�ijhlb\hiheh`gh�hp_gb\Zlvky�]h\hjysbf��ih�fg_�
gbx�]h\hjys_]h��\�^Zgghc�kblmZpbb�J�\Z`g__��q_f�4���Kj��IZ\_e
[jhkZ_lky�gZ�^jm]Z��gh�qm\kl\m_l�kbevguc�>3@��ohlv�b�[_a[h�
e_ag_gguc� >4@�m^Zj��hl�dhlhjh]h�iZ^Z_l� �<��Oh^Zk_\bq��I_�
l_j[mj]kdb_�ih\_klb�ImrdbgZ���;ue�m�f_gy�lZf�h^bg�ohjhrbc
agZdhfuc�²�g_dbc�DZrfZjbg��\ihke_^kl\bb�y�k�gbf�ihkkhjbe�
ky��hg�[ue� kljZrgh�j_ahd�b� \kiuevqb\� >3@�� ohly�hloh^qb\�b
ih�k\h_fm�^h[j�>4@��<��GZ[hdh\��Kh]ey^ZlZc��

Ohly���b�ohlv���hlebqZxlky�hl�ohly���b�ohlv���\�i_j\mx
hq_j_^v�k_fZglbq_kdb�

<h�i_j\uo��^ey�ohly���b�ohlv���3�b�4�y\eyxlky��dZd�ijZ\beh�
^\mfy� h l ^ _ e v g u f b� kblmZpbyfb��^ey�ohly���b�ohlv��
3�b�4�²�jZagu_�Zki_dlu� h ^ g h c � b � l h c �`_�kblmZpbb
beb� jZagu_� oZjZdl_jbklbdb� h^gh]h� b� lh]h� `_� ij_^f_lZ�� kj�
>_gv� [ue�l_ieuc�� ohly� b� \_lj_guc��Hg� q_eh\_d� ijbylguc�
ohlv�b�kgh[��kj��ZgZeh]bqgh_�jZaebqb_��hibkZggh_�\�Ij_Zf[me_
d�klZlv_�<�LH�@?�<J?FY�����Ihwlhfm�m�ohly���b�ohlv���\Z�
e_glghklb�3�b�4�aZihegyxlky�kZfhklhyl_evgufb� i j h i h �
a b p b y f b�� Z�m�ohly���b�ohlv���²�dZd�ijZ\beh��h^ghjh^�
gufb� b f _ g g u f b � ] j m i i Z f b�� kf��ijbf_ju�np�

<h�\lhjuo��khxau�ohly���b�ohlv���\\h^yl�b^_x� h g l h �
e h ] b q _ k d h ] h �ijhlb\hj_qby�f_`^m� 3�b�4�� Z� ohly� ��b
ohlv���\\h^yl�b^_x�ijhlb\hj_qby�km[t_dlb\guo� h p _ g h d�
kj��Hg�^h[juc��ohlv�b�]emiuc��Bgufb�keh\Zfb��ohly���b�ohlv��
\� k\h_f� ijhlhlbibq_kdhf� mihlj_[e_gbb� mdZau\Zxl� gZ� gZjm�
r_gb_� dZdbo�lh� j _ Z e v g h� kms_kl\mxsbo� aZdhghf_jgh�
kl_c��Hg�^jh`Ze��ohly�[ue�l_ieh�h^_l���\�lh�\j_fy�dZd�ohly��
b�ohlv���ij_^iheZ]Zxl��qlh�dhgnebdl�f_`^m�3�b�4�kms_kl\m�
_l�lhevdh�k� l h q d b � a j _ g b y � ]h\hjys_]h��Kj��ke_^mx�
sbc�ijbf_j�� ]^_� h^gh\j_f_ggh_� kms_kl\h\Zgb_� 3� b� 4� ij_^�
klZ\ey_lky�Z\lhjhf�dZd�g_h[uqgh_��ohly�hglheh]bq_kdb�lZdh\uf
g_�y\ey_lky��Gh�lhl��dlh�ih_l�jhfZgk��\eZ]Z_l�\�_]h�g_obljh_
kh^_j`Zgb_�\kx�ke_]dZ�h[u^_ggmx�^jZfm�^mrb�kljZ^Zxs_c�
ohlv�b�ijhklhc��<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ��>ba
lh]h��qlh�^mrZ�ijhklZ��g_�ke_^m_l��qlh�hgZ�g_�fh`_l�kljZ^Zlv@�
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GZdhg_p�� ohly� �� b� ohlv� �� mdZau\Zxl� gZ� lZdhc� dhgnebdl
f_`^m� ^\mfy� ijhlb\hiheh`gufb� beb� ijhlb\hgZijZ\e_g�
gufb�k\hckl\Zfb�3�b�4��\�j_amevlZl_�dhlhjh]h�k\hckl\h�4�\
agZqbl_evghc�f_j_� h k e Z [ e y _ l� kh[hc�k\hckl\h�J��h^gZ�
dh��k�lhqdb�aj_gby�]h\hjys_]h��J�\k_�lZdb�y\ey_lky� [ h e _ _
\ Z ` g u f� ^ey�h[s_c�hp_gdb� kblmZpbb��Kj��Hg� Zdl_j� >3@�
ohly�b�iehohc�>4@�>^ey�]h\hjys_]h�\Z`g__��qlh�km[t_dl�Zdl_j�
q_f�lh��qlh�hg�iehohc�Zdl_j��ohly�ihke_^g__�h[klhyl_evkl\h�b
hkeZ[ey_l� kh[hc� \Z`ghklv�i_j\h]h@��Gh� hgb� >klj_edb� qZkh\@
^\b]Zebkv�>3@��ohly�b�hq_gv�f_^e_ggh��dZd�[m^lh�ijbebiZy�>4@
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�� >]h\hjys_fm�\Z`g__��qlh
klj_edb�^\b]Zebkv��q_f�lh��qlh�hgb�^\b]Zebkv�f_^e_ggh��ohly
bo�f_^e_gghklv�b�hkeZ[ey_l�kh[hc�\Z`ghklv�bo�i_j_^\b`_gby@�
<�wlhf�hlghr_gbb�ohly���b�ohlv���k[eb`Zxlky�k�khxahf�gh�b
^jm]bfb�ijhlb\bl_evgufb�khxaZfb�

>ey�mklmibl_evguo�khxah\�ohly� ��b�ohlv� �� lZdb_�hp_gdb
g_j_e_\Zglgu�� NjZau� lbiZ� Ohly� [ueh� l_fgh� >4@�� k\_l� g_
\dexqZeb� >3@� g_� ij_^iheZ]Zxl� gb� lh]h�� qlh� nZdl� l_fghlu
dZd�lh�hkeZ[ey_l�kh[hc�\Z`ghklv�lh]h��qlh�k\_l�g_�\dexqZeb�
gb�[hevrmx� \Z`ghklv�ihke_^g_]h� h[klhyl_evkl\Z�ih� kjZ\g_�
gbx�k�i_j\uf��Ohly���b�ohlv���\hh[s_�g_�mdZau\Zxl�gZ�kjZ\�
gbl_evgmx�hp_gdm�\Z`ghklb�3�b�4�

KbglZdkbq_kdb�ohly���b�ohlv���lZd`_�hlebqZxlky�hl�ohly��
b�ohlv����Khxau�ohly���b�ohlv���h^bgZdh\h�k\h[h^gh�mihlj_[�
eyxlky�dZd�\�ij_ihabpbb��lZd�b�\�ihklihabpbb��l��_��3�b�4�fh�
]ml�ke_^h\Zlv�^jm]�aZ�^jm]hf�\�ex[hc�ihke_^h\Zl_evghklb��kj�
Ohly��ohlv!�[ueh�m`_�iha^gh�>4@��hgb�_s_�g_�\ha\jZsZebkv
>3@�96��Hgb�_s_�g_�\ha\jZsZebkv�>3@��ohly��ohlv!�[ueh�m`_
iha^gh�>4@�

>ey� ohly� �� b� ohlv� �� [he__� oZjZdl_jgZ� i h k l i h a b �
p b y�� l��_��h[uqgh�i_j\hc� aZihegy_lky� \Ze_glghklv� 3��Kj�
Ijhn_kkhj�^_ckl\bl_evgh� hdZaZeky� keZ[uf�� ohly� b� km_l�
eb\uf� ihfhsgbdhf� �<�� RZeZfh\�� Dheufkdb_� jZkkdZau��
?keb�`_�hgb�gZoh^ylky�\ � i j _ i h a b p b b � b�lZdbf�h[�
jZahf�i_j\hc�aZihegy_lky�\Ze_glghklv�4��lh�\�ij_^eh`_gbb
beb�bf_gghc� ]jmii_�� aZihegyxs_c�J��lj_[m_lky�mihlj_[e_�
gb_�khxaZ�gh�beb�mklmibl_evghc�qZklbpu�lbiZ�\k_�lZdb�beb
\k_�`_�� Z� bgh]^Z� b� lh]h�� b� ^jm]h]h�� Kj�� Hg� q_eh\_d� ohly
�ohlv!� b� g_h[jZah\Zgguc�� gh� hq_gv� kihkh[guc� �\k_� `_
hq_gv� kihkh[guc!� ijb� g_\hafh`ghklb� 
Hg� q_eh\_d� ohly
�ohlv!�b�g_h[jZah\Zgguc��hq_gv�kihkh[guc��>ey�khxah\�ohly�b
ohlv�mihlj_[e_gb_�gh�\�lZdhc�kblmZpbb�[ueh�[u��gZh[hjhl�
ba[ulhqguf��kj��g_klZg^Zjlghklv�""Ohly��ohlv!�[ueh�m`_
iha^gh��gh�hgb�_s_�g_�\ha\jZsZebkv�

�D� �Ih� k\hbf� kbglZdkbq_kdbf� k\hckl\Zf� kbghgbfu
lh`_� jZkiZ^Zxlky� gZ� ^\_� ]jmiiu�� ohly� b� ohlv�� k� h^ghc
klhjhgu��g_kfhljy�gZ�b�g_\abjZy�gZ��k�^jm]hc��KbglZdkbq_�
kdb_�jZaebqby�f_`^m�wlbfb�]jmiiZfb�kbghgbfh\�h[mkeh\�
e_gu�bo�qZkl_j_qghc�ijbgZ^e_`ghklvx��ohly�b�ohlv�²�wlh
khxau�� Z�g_kfhljy�gZ�b�g_\abjZy�gZ�²�ij_^eh]b� k� we_�
f_glZfb�khxaghklb��bglhgZpbhggh�hgb�\u^_eyxlky�iZmahc�
Z�gZ�ibkvf_�mijZ\ey_fZy�bfb�bf_ggZy�]jmiiZ�\u^_ey_lky
aZiylhc��

=eZ\gh_�kbglZdkbq_kdh_�jZaebqb_�f_`^m�wlbfb�]jmiiZ�
fb�dZkZ_lky�aZiheg_gby�\Ze_glghkl_c�3��kblmZpbb��dhlhjZy
bf__l�f_klh��b�4��h[klhyl_evkl\Z��dhlhjh_�wlhfm�ij_iylkl�
\m_l���M�khxah\�ohly�b�ohlv�h[_�wlb�\Ze_glghklb�fh]ml�aZ�
ihegylvky� lhevdh� i j h i h a b p b y f b�� gh� g_� hl^_ev�
gufb�bf_ggufb�]jmiiZfb��kj��Hg�om^_e�>3@��ohly��ohlv!
m�g_]h�[ue�hlf_gguc�Zii_lbl�>4@��kf��lZd`_�ijbf_ju�np��
gh�g_�
Hg�om^_e��ohly��ohlv!�hlf_gguc�Zii_lbl�

M�kbghgbfh\�g_kfhljy�gZ�b�g_\abjZy�gZ�\Ze_glghklv�J
lh`_�aZihegy_lky�lhevdh�ijhihabpbyfb��h^gZdh�4�fh`_l�aZ�
ihegylvky�b�hl^_evgufb� b f _ g g u f b � ] j m i i Z f b�
ij_^klZ\eyxsbfb� kh[hc� k\_jgmlmx� ijhihabpbx�� kj�� Hg

om^_e� >3@�� g_kfhljy� gZ� �g_\abjZy� gZ!� hlf_gguc� Zii_�
lbl�>4@��Z�lZd`_�ijbf_ju�np��?keb�4�aZihegy_lky�ijhih�
abpb_c�� lh� ijb^Zlhqgh_� ij_^eh`_gb_� \\h^blky� dhgkljmd�
pb_c�g_kfhljy�gZ��g_\abjZy�gZ!�lh��qlh�����kj��Hg�om^_e
>3@��g_kfhljy�gZ��g_\abjZy�gZ!�lh��qlh�m�g_]h�[ue�hl�
f_gguc�Zii_lbl�>4@�

Kbghgbf�g_\abjZy�gZ��ihfbfh� ]jmiiu�lh��qlh��hddZ�
abhgZevgh�mijZ\ey_l�b�^jm]bfb�]jmiiZfb�lZdh]h�jh^Z��kj�
M�q_eh\_dZ�[_a�rZidb��g_\abjZy�gZ�lh��dZdZy�[ueZ�ih]h^Z�
kb^ys_]h�gZ�m]em�\�p_glj_�]hjh^Z�jy^hf�kh�klhcdhc�k�jZa�
\_rZggufb� gZ� g_c�rgmjdZfb�� y� ijbh[j_e� ^\_� [Zgdb�`_e�
lhc�[hlbghqghc�fZab��F��;me]Zdh\��L_ZljZevguc�jhfZg��

�K� �>ey�ohly�b�hkh[_ggh�ohlv�hq_gv�oZjZdl_jgh�khq_�
lZgb_�k�khxahf�b��ijb^Zxs__�\ukdZau\Zgbx�g_dhlhjmx�wf�
nZlbqghklv��ohlv�j_^dh�mihlj_[ey_lky�[_a�khxaZ�b���kj��?c
gbdm^Z�g_�ohl_ehkv�moh^blv��ohly�b�[ueh��ih�__�jZkq_lZf�
m`_� iha^gh� �F�� ;me]Zdh\�� FZkl_j� b� FZj]ZjblZ��� B\Zg�
ohlv� b� j_rbe� k�`_gsbghc� g_� jZa]h\Zjb\Zlv�� g_� m^_j�
`Zeky�b�����kdZaZe�k�bjhgb_c��Brv�lu��DZd�\�F_ljhihe_�

�F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ�� >mihlj_[e_gb_� b� dZd
[u�aZhkljy_l�dhgnebdl�f_`^m�kblmZpbyfb�3�b�4@��Khxa�b
qZklh� [u\Z_l� ^bklZgpbjh\Zg� hl� ohly�b� ohlv�� kj��<k_�fg_
f_rZeh��\_kv�[e_kd��b�kf_o��b�rmf��b�]Zf��b�GbdZ��ohly�hgZ
b�e_`ZeZ�fheqZ��<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb���Emq
`_� wlhl� \gh\v� ihemqblv� g_� m^Zehkv�� ohlv� bgh]^Z� bays�
guc� ^`_glevf_g�� b� gug_� hj^bgZjguc� ijhn_kkhj� I_lj
Kl_iZgh\bq�B\Zgh\�b�iulZeky��F��;me]Zdh\��Jhdh\u_�ycpZ��

>ey�g_kfhljy�gZ�b�g_\abjZy�gZ� mihlj_[e_gb_� k� khx�
ahf�b�g_\hafh`gh��kj��g_ijZ\bevghklv�
G_kfhljy�gZ��g_�
\abjZy�gZ!�lh��qlh�b�[ue�^h`^v��fu�ihreb�]meylv�

Khxa�g_\abjZy�gZ�\oh^bl�\�khklZ\�njZa_fu�g_\abjZy�gZ
ebpZ�kh� agZq_gb_f� �g_�h[jZsZy�\gbfZgby�gZ�qv_�lh�\ukh�
dh_�iheh`_gb_���G_kfhljy�gZ�\oh^bl�\�khklZ\�njZa_fu�g_�
kfhljy�gb�gZ�qlh�kh�agZq_gb_f��\�ex[uo�h[klhyl_evkl\Zo�
g_kfhljy�gb�gZ�dZdb_�ljm^ghklb��

�B� �I_ljZ�I_ljh\bqZ�[beZ�^jh`v��ohly�hg�gZfhlZe�gZ
k_[y�mcfm�\kydhc�h^_`^u��N��:[jZfh\��Ihlhfhd�>`bfZ��
Hg� oh^be�� dZd� ivyguc�� \k_� ljb� ^gy�� ohly� ihqlb� g_� ibe
�<��:dk_gh\��:i_evkbgu�ba�FZjhddh���L_ly�Lhky�gbdh]^Z�g_
^_j`ZeZ�b�g_�^_j`bl�dmj��ohly�\k_�mkeh\by�\jh^_�[u�^ey
wlh]h�_klv��<��:klZnv_\��DmjbpZ�²�g_�ilbpZ���Ohly�h[uq�
gh�ibkvfZ�qblZl_e_c� lh]h�beb�bgh]h� khqbg_gby�� dZ`_lky�
g_�ijbgylh�i_qZlZlv�jy^hf�k�kZfbf�khqbg_gb_f��wlh�ibkv�
fh� y� j_rbe� \dexqblv� \� k\hx� dgb]m�� b[h� hgh�� gZ� fhc
\a]ey^��\_kvfZ�m^Zqgh�bah[jZ`Z_l�gZr_]h�]_jhy�\�dhgdj_l�
ghf�^_e_��<eZ^bfbj�<hcgh\bq��B\ZgvdbZ^Z���Hgb�reb�jZk�
kuiguf�j_^dbf�kljh_f��\uijyfb\rbkv�\h�\_kv�jhkl������b�
[jZ\bjmy�hiZkghklvx��g_�ijb[_]Zeb�d�i_j_[_`d_�b�aZe_]Z�
gbx�gZ�ihe_��ohly�gZ�iheyg_�[ueb�g_jh\ghklb��[m]hjdb�b
dhqdb��aZ�dhlhjufb�fh`gh�[ueh�mdjulvky� �;��IZkl_jgZd�
>hdlhj�@b\Z]h���Hg�ihklZ\be�eZfim�gZ�ih^hdhggbd�b�gZ�
iheh\bgm� hl\_jgme�� ehfZy� k_[_� gh]lb�� [_eu_� kl\hjqZlu_
klZ\gb��ohly�\k_�jZ\gh�aZ�hdghf�[ueZ�m`_�ghqv� �<��GZ[h�
dh\��Jh`^_kl\h���²�>Z�� ijb^_lky� jZkdhe^h\Zlv� _]h��²� k
kh`Ze_gb_f� ih\lhjbeZ� n_y�� ²� ohly� hg� \_e� k_[y� lh]^Z
hq_gv�iehoh��<��DZ\_jbg��I_khqgu_�qZku��

Ijbylgh�[ueh�b^lb�ih�^hjh]_��ohlv�e_k� a^_kv�b�g_� lZ�
dhc��dZd�\�YjhkeZ\kdhc�h[eZklb��hldm^Z�y�jh^hf��g_�lZdhc
\_k_euc� �<��:dk_gh\��IhjZ��fhc� ^jm]�� ihjZ���²�:� m�f_gy
dZdZy�i_gkby��\u�`_�agZ_l_��ohlv�b�iheZ]Z_lky�i_jkhgZevgZy
�<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Dhjh\v_\�b�:aZa_eeh�
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kgy\�njZdb��kb^_eb�m�klheZ��b�jy^hf�k�gbfb��dhg_qgh��ihf_�
sZeky�dhl��g_�ih`_eZ\rbc�jZkklZlvky� kh� k\hbf� ]Zeklmdhf�
ohlv�lhl�b�ij_\jZlbeky�\�kh\_jr_gg_crmx�]jyagmx�ljyidm
�F�� ;me]Zdh\��FZkl_j� b�FZj]ZjblZ��� J_dZ� \k_]^Z� g_h[uq�
ghklv�� ohlv� g_evay� kdZaZlv�� qlh� a^_kv�� gZ� jmkkdhc� jZ\gbg_�
hgZ�m`�lZdZy�j_^dhklv��:��IjbklZ\dbg��=hjh^hd���GZkly�k�Zi�
i_lblhf� _eZ� hfe_l�� ohlv� b� g_� [ueZ� ]heh^gZ� �:��FZjbgbgZ�
Kl_q_gb_�h[klhyl_evkl\���?s_�ihe_`Ze�Fhgy�k�iheqZkZ�b
lh`_�ih^gyeky��ohlv�b�jZgh��gh�\k_�jZ\gh�m`_�l_i_jv�g_�aZ�
kgmlv� �<��Rmdrbg��Mihjguc���Q_klgh� ]h\hjy�� y� gbq_]h� ih�
^h[gh]h�g_�h`b^ZeZ��ohlv�b�ijb\udeZ�m`_�d�[mjghc�j_Zdpbb
aZiZ^ghc�im[ebdb��=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

GZ^h�kdZaZlv��qlh�b�DmdeZ��g_kfhljy�gZ�k\hx�^bdhklv�
ex[beZ�ih�k\h_fm�^y^x��N��BkdZg^_j��EhrZ^v�^y^b�Dyau�
fZ���G_kfhljy� gZ� ihe^_gv�� \k_� _s_� lZf� b� kyf� ihxl� kh�
eh\vb��g_�\u^hoebkv��g_�mklZeb�i_lv�aZ�ghqv��<��:klZnv_\�
IZjmgy��� Qlh�lh� gZ� j_^dhklv� nZevrb\h_� b� g_m\_j_ggh_
qm\kl\h\Zehkv� [md\Zevgh� \� dZ`^hc� kljhqd_� wlbo� klZl_c�
g_kfhljy� gZ� bo� ]jhaguc� b� m\_j_gguc� lhg� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���<�fZlh\hc�����\Za_�]hem[u_�]hjl_g�
abb�b�^\_�fjZqgu_�b�aghcgu_�jhau��ml\_j`^Zxsb_�djZkhlm
b� ijhqghklv�`bagb��g_kfhljy�gZ� lh�� qlh� gZ� ih^klmiZo� d
=hjh^m�²�dh\Zjguc�\jZ]��F��;me]Zdh\��;_eZy�]\Zj^by���G_�
kfhljy�gZ�wlb�\Ze_gdb��hgZ�reZ�[ukljh��=Zjmkh\�ijyfh�aZ�
iuoZeky� �B�� =j_dh\Z��FZe_gvdbc� =Zjmkh\��� JZkkdZau\Zxl�
qlh� pZj_\gm�ey]mrdm� ihp_eh\Ze� q_eh\_d�� dhlhjuc� ihex�
[be�__��g_kfhljy�gZ�[_ah[jZagmx�gZjm`ghklv� �?��R\Zjp�
L_gv���B��moh^y��hg� aZklZ\be�__��g_kfhljy�gZ� __�\hajZ`_�
gby��ke_au�b�^Z`_�qlh�lh�\jh^_�^jZdb��ijbgylv�hl�g_]h�[Zg�
dh\kdbc�q_d�gZ�^_kylv�lukyq��;��IZkl_jgZd��>hdlhj�@b\Z�
]h���HgZ��g_kfhljy�gZ�fZeuc�jhkl�b�om^h[m��Z�fh`_l�[ulv�
[eZ]h^Zjy�bf��[ueZ�gZ�\b^�agZqbl_evgh�klZjr_�k\hbo�e_l�
lhqgh�lZd�`_��dZd�\�ljb^pZlv�^\Z�dZaZeZkv�gZfgh]h�fheh`_
�<�� GZ[hdh\�� <_kgZ� \� NbZevl_��� Ijhkgm\rbkv�� D_rZ� g_
kjZam�j_rZeky�\u[jZlvky�ba�ih^�h^_yeZ��[Z[mrdZ��g_kfhl�
jy� gZ� _]h� ijhl_klu�� \k_]^Z� hldju\ZeZ� gZ� ghqv�nhjlhqdm
�G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��

GZf�\_^v�k�\Zfb�gZ�©ijbgbfZy�\h�\gbfZgb_�ijhbkoh`�
^_gb_ª�²�hlt_oZlv�g_�ijb^_lky��g_\abjZy�gZ�gZrm�i_j\mx
km^bfhklv��F��;me]Zdh\��Kh[Zqv_�k_j^p_���G_\abjZy�gZ�g__
>jZajmom@��^\Z`^u�\�^_gv�� k_ju_� ]Zjfhgbdb�ih^�ih^hdhg�
gbdhf�gZeb\Zebkv�`Zjhf�b�l_ieh�\hegZfb�jZkoh^behkv�ih
\k_c�d\Zjlbj_��F��;me]Zdh\��Kh[Zqv_�k_j^p_���B��g_\abjZy
gZ�djbdb�©klhc�ª��gZ�aZlj_sZ\rb_�\uklj_eu��ij_ke_^m_fuc
[_]msbfb�aZ�gbf�ex^vfb��hg�[jhkbeky�gZaZ^��:��=Zc^Zj�
<�^gb�ihjZ`_gbc�b�ih[_^���Y�kh[jZe�ihedb�b��g_\abjZy�gZ
klj_ev[m�� ijhba\h^bfmx� k� ijhlb\gh]h� [_j_]Z�� imklbeky
^\mfy�lheiZfb�\ieZ\v�qj_a�>g_ij��>��<��>Z\u^h\��>g_\gbd
iZjlbaZgkdbo�^_ckl\bc������]h^Z���B�lh]^Z��dZd�ZedZr�gZ
ihkm^bgdm�� ��G_\abjZy�gZ�k\bkl�b�]m^db�� ��Hg�[jhkZ_lky
d�R_cebgm�kimlgbdm� ��B�o\ZlZ_l�_]h�aZ�]jm^db���:��=Zebq�
Bklhjby�h^ghc�ex[\b��beb�DZd�wlh�[ueh�gZ�kZfhf�^_e_��

�:G:E� ��gh����h^gZdh����h^gZdh����\k_�lZdb����\k_�`_���
\k_�jZ\gh����l_f�g_�f_g__��\�lh�`_�\j_fy����\f_kl_�k�l_f�
ijb�wlhf����ijb�\k_f�lhf��ijb�\k_f�O��<�>kj��Ijb�\k_f�fh_f
m\Z`_gbb� d�<Zf�� g_�fh]m� k�<Zfb� kh]eZkblvky@�� imklv� ��
dZd�gb«>kj��DZd�hg�gb�klZjZeky��Z�gbq_]h�m�g_]h�g_�\ureh@�
\hij_db��gZaeh��gZi_j_dhj��\jZaj_a�

�|:GL� ��[eZ]h^Zjy��ba�aZ���

�;B;E� ��E��G��Bhj^ZgkdZy��I_jnhjfZlb\gu_� ]eZ]h�
eu� b� jblhjbq_kdb_� khxau� ��� )HVWVFKULIW� I�U� 9LNWRU� -XO�HYLF

5R]HQFYHLJ�]XP����*HEXUWVWDJ����:LHQHU�6ODZLVWLVFKHU�$OPD�
QDFK��6RQGHUEDQG�����:LHQ��������<��A��KZggbdh\��Jmkkdb_�kh�
qbgbl_evgu_� dhgkljmdpbb�� K_fZglbdZ�� IjZ]fZlbdZ�� Kbg�
lZdkbk��F�������� ><��:�@

OHLY �
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GUC���� FM@?KL<?GGUC� ����� ;?KKLJ:RGUC���
g_h[boh^g��G?MKLJ:RBFUC� �lZdhc�� dhlhjuc�� ^_ckl�
\my�\�hiZkghc�kblmZpbb��g_�ih^^Z_lky�qm\kl\m�kljZoZ�beb
g_�bkiulu\Z_l�_]h��

Hg�k�kZfh]h�^_lkl\Z�[ue�ojZ[juf��Lhevdh�hq_gv�kf_�
eu_�ex^b�j_rZebkv�gZ�hldjulmx�[hjv[m��Bf_g_f�hl\Z`�

gh]h� fhj_oh^Z� gZa\Zg� k_\_jh�\hklhqguc� fuk� :abb�� WlZ

fm`_kl\_ggZy� `_gsbgZ� jZa^_ebeZ� k� JZ^bs_\uf� \k_
ljm^ghklb� kkuedb�� ;_kkljZrgu_� jZa\_^qbdb� i_j_reb
ebgbx� njhglZ� \� kZfhf� hiZkghf� f_kl_�� Hg� ihgye�� qlh
bf__l�^_eh�k�q_eh\_dhf�g_mkljZrbfuf�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����wfhpbhgZevgh_�khklhygb_�km[t_dlZ� �[_k�
kljZrguc�b�g_mkljZrbfuc�g_�bkiulu\Zxl�kljZoZ��ojZ[�
juc��kf_euc��hl\Z`guc�b�fm`_kl\_gguc�g_�ih^^Zxlky
_fm������kl_i_gv�hkhagZgby�]jhays_c�hiZkghklb��kf_euc�b
fm`_kl\_gguc� hkhagZxl� hiZkghklv� b� __� ihke_^kl\by� \
[hevr_c�f_j_��q_f�[_kkljZrguc������kihkh[ghklv�i_j_gh�
kblv�m^Zju�km^v[u�b�^ebl_evgh_�\ha^_ckl\b_�g_[eZ]hijb�
ylguo� h[klhyl_evkl\� �_klv� m�fm`_kl\_ggh]h��� ���bgbpbZ�
lb\ghklv�km[t_dlZ��^ey�kf_eh]h�bgbpbZlb\Z�\�hiZkghc�kb�
lmZpbb�[he__�oZjZdl_jgZ��q_f�^ey�ojZ[jh]h��b�kZfZ�hiZkgZy
kblmZpby�fh`_l�\hagbdZlv�ih�_]h�bgbpbZlb\_������oZjZdl_j
p_e_c� km[t_dlZ� �hl\Z`guc� b� g_mkljZrbfuc� ^_ckl\mxl
jZ^b�h[s_kl\_ggh�agZqbfhc�p_eb������oZjZdl_j�b�fZkrlZ[
\hafh`gh]h� jbkdZ� b� ms_j[Z� �ojZ[juc�� hl\Z`guc�� [_k�
kljZrguc� b�g_mkljZrbfuc� ij_^iheZ]Zxl� ij_bfms_kl�
\_ggh� nbabq_kdbc� ms_j[�� ijbq_f� \� ihke_^gbo� lj_o� kem�
qZyo�²�g_fZeuc������fhjZevgZy�hp_gdZ�km[t_dlZ�k\hckl\Z
�fm`_kl\_gguc�� hl\Z`guc� b� g_mkljZrbfuc� kh\f_klb�
fu� lhevdh� k� iheh`bl_evghc� hp_gdhc� km[t_dlZ�� kf_euc�
[_kkljZrguc�b�ojZ[juc�²�k�ex[hc��

Ih� i_j\hfm� ijbagZdm� kbghgbfu� jy^Z� ^_eylky� gZ� ^\_
]jmiiu�

Kbghgbfu� ojZ[juc�� kf_euc�� hl\Z`guc� b� fm`_kl�
\_gguc� oZjZdl_jbamxl� ex^_c�� kihkh[guo� bkiulu\Zlv
kljZo�i_j_^� ]jhays_c�hiZkghklvx��gh� g _ � i h ^ ^ Z x �
s b o k y� _fm�

Kbghgbfu�[_kkljZrguc�b�g_mkljZrbfuc�oZjZdl_jb�
amxl�ex^_c��dhlhju_� g _ � b k i u l u \ Z x l �kljZoZ�

OjZ[juc�²�hkgh\ghc�kbghgbf�jy^Z��Hg�mdZau\Z_l�gZ
kihkh[ghklv� km[t_dlZ� \� hiZkghc� kblmZpbb� ^_ckl\h\Zlv
k i h d h c g h� �khojZgyy�ijbkmlkl\b_�^moZ��^Z`_�_keb�hg
bkiulu\Z_l� kljZo�� Ijb� wlhf� ojZ[juc� q_eh\_d� \iheg_
hkhagZ_l� ]jhaysmx� _fm� hiZkghklv� � Kj��Hg� iheZ]Zeky� gZ
k\hx� i_^Zglbqgmx� ^h[jhkh\_klghklv� b� gZ^_yeky�� qlh� \
fbgmlm�hiZkghklb�hgZ�`_�ohly�[u�aZf_gbl�_fm�ojZ[jhklv�

OjZ[juc� eb� hg� q_eh\_d� ²� wlh� hklZ\Zehkv� fmqbl_evghc
lZcghc� �:��F_j^hd��:eh_�b� a_e_gh_��i_j��F��Ehjb_���Xg�
d_jZ�_]h��g_fgh`dh�[e_^gu_��gh�\k_�`_�ojZ[ju_��dZd�b�bo
dhfZg^bj��jZae_]ebkv�p_ivx�gZ�kg_`ghc�mebp_��Z�ime_f_l�
qbd�B\Zrbg�k_e�gZ�dhjlhqdb�\hae_�ime_f_lZ��F��;me]Zdh\�
;_eZy�]\Zj^by���DZdhc�\u�ojZ[juc��Y�[u�gb�aZ�qlh�g_�ih�
e_l_eZ� gZ� \ha^mrghf�rZj_� �G��Ghkh\��Ijbdexq_gby�G_�
agZcdb�b�_]h�^jma_c���Fb]mgu�[ueb�g_�hq_gv�lh�ojZ[ju�²
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hgb�`Zehklgh�aZfb]Zeb��b�ke_au�ihdZlbebkv�m�gbo�ba�]eZa

�:��<hedh\��<her_[gbd�Bamfjm^gh]h�]hjh^Z��
<� kemqZ_� ojZ[juc� hiZkgZy� kblmZpby� \hagbdZ_l� g _ �

a Z \ b k b f h� hl�\heb�km[t_dlZ��b�hg�\ugm`^_g�^_ckl\h�
\Zlv�\�keh`b\rboky�h[klhyl_evkl\Zo��H[uqgh�\�wlhf�kem�
qZ_�j_qv�b^_l�h� n b a b q _ k d h c �hiZkghklb��h�\hafh`�
ghklb�[heb�beb�m\_qvy��GZ^h�[ulv�ojZ[juf� _kl_kl\_ggh
kdZaZlv�� ijbau\Zy� km[t_dlZ� ijhclb� ih� rZldhfm� fhklbdm
gZ^�[mjguf�ihlhdhf�beb�ihclb�d�am[ghfm�\jZqm�

Kihkh[ghklv� khojZgylv�ijbkmlkl\b_� ^moZ�i_j_^� ebphf
nbabq_kdhc� hiZkghklb� _kl_kl\_ggh� Zkkhpbbjm_lky� k� ijh�
n_kkbyfb�b�aZgylbyfb��dhlhju_�lj_[mxl�hl�q_eh\_dZ�nbab�
q_kdh]h� j b k d Z� � Kj�� KdZeheZa� �dZgZlhoh^_p!� g_� fh�
`_l�g_�[ulv�ojZ[juf��Ebklgbpdbc�ojZ[j��dZd�iheh`_gh
[ulv� dZ^jh\bdm��� hg� g_iehohc� lh\Zjbs� \� hnbp_jkdhc
kj_^_� b� ^Z`_� ih�k\h_fm� �dZd� iheh`_gh�� ex[bl� khe^ZlZ

�B��F_^\_^_\Z�� Klj_fy� ©Lboh]h� >hgZª��� Hg� [hyeky� bkim�
]Zlvky� b� \k_� \j_fy� ijh\_jye� k_[y�� ©G_� kljZrgh"ª� ²
©G_l��g_� kljZrghª��²�hl\_qZe�[h^juc� ]hehk� \� ]heh\_��b
GbdhedZ�hl�]hj^hklb��qlh�hg��hdZau\Z_lky��ojZ[juc��_s_
[hevr_�[e_^g_e��F��;me]Zdh\��;_eZy�]\Zj^by��

K\hckl\h� ojZ[juc� ^hklZlhqgh� we_f_glZjgh� b� g_� k\y�
aZggh�g_ihkj_^kl\_ggh�k�fhjZevgufb�beb�bgl_ee_dlmZev�
gufb�k\hckl\Zfb�ebqghklb��Ihwlhfm�bf_ggh�^Zggh_�ijb�
eZ]Zl_evgh_�bkihevam_lky�^ey�oZjZdl_jbklbdb�`b\hlguo�b
ilbp�� kj��ojZ[juc� \hjh[_c��ojZ[ju_� a\_jb��Lb]jZ� \hh[s_
g_evay�kqblZlv�ojZ[juf�a\_j_f��hg�g_�lhevdh�hklhjh`_g
b� jh[hd�� gh� ^Z`_� ijhklh�ljmkeb\�� ohly� ijbgZ^e_`bl� d
qbkem�obljuo�b�dh\Zjguo�obsgbdh\��:��W��;jwf��@bagv�`b�
\hlguo��i_j��ih^�j_^��D��D��K_gl�Be_jZ���Kf��lZd`_�K�

KZfh� k\hckl\h� ojZ[juc� hp_gb\Z_lky� i h e h ` b �
l _ e v g h�� gh�wlZ�oZjZdl_jbklbdZ�khq_lZ_lky�dZd�k�iheh�
`bl_evghc�� lZd� b� k� hljbpZl_evghc� fhjZevghc� hp_gdhc
km[t_dlZ�k\hckl\Z�\�p_ehf��kj��KlZeh�ykgh��qlh�ij_klmi�
gbd�ojZ[j��b�qlh�kijZ\blvky�k�gbf�[m^_l�g_e_]dh�

IjbeZ]Zl_evgh_� kf_euc�� dZd� b� ojZ[juc�� mdZau\Z_l
gZ� lh�� qlh�� hdZaZ\rbkv� \� hiZkghc� kblmZpbb�� km[t_dl� g _
l _ j y _ l �ijbkmlkl\by�^moZ�b�ihklmiZ_l�lZd��dZd�kqblZ_l
gm`guf�beb�dZd�\_ebl�_fm�^he]��?keb�km[t_dl�fh`_l�[ulv
gZa\Zg� kf_euf�� lh� _]h� fh`gh� gZa\Zlv� b� ojZ[juf�� Kj�
<gh\v� mkeurZ\� kgbam� g_ihgylgu_� a\mdb�� kZfu_� kf_eu_
�ojZ[ju_!�j_rbeb�kimklblvky�d�j_d_�

Hkgh\gh_� hlebqb_� ijbeZ]Zl_evgh]h� kf_euc� hl� ojZ[�
juc� aZdexqZ_lky�\�lhf��qlh�^ey�kf_eh]h�q_eh\_dZ�oZjZd�
l_jgu� Z d l b \ g u _ �^_ckl\by��ij_^ijbgbfZ_fu_�ih�_]h
b g b p b Z l b \ _ � ^ey� hkms_kl\e_gby� _]h� k h [ k l �
\ _ g g h c �p_eb��Kj��<� hdly[j_� ����� ]�� iZljbZjo�Lbohg
ibkZe�\�ihkeZgbb�Kh\gZjdhfm��qlh�g_l�k\h[h^u�p_jdh\ghc
ijhih\_^b�� qlh� ©m`_� aZieZlbeb� djh\vx� fmq_gbq_kl\Z
fgh]b_�kf_eu_�p_jdh\gu_�ijhih\_^gbdbª��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���>hklZgv�©imrdmª�b�aZklj_eb�f_gy��_keb
lZdhc� kf_euc� �:��S_]he_\��Ghqv�� ijb^mfZggZy� d_f�lh��
Khe^Zlm��gZijbf_j��^hklZlhqgh�[ulv�ojZ[juf��Z�hl�ihedh�
\h^pZ�_kl_kl\_ggh�h`b^Zlv�_s_�b�kf_ehklb��kj��<hk_fgZ^�
pZlbe_lgbc�r\_^kdbc�dhjhev�DZje�;,,�[ue�kf_euf�b�wg_j�
]bqguf�ihedh\h^p_f�

;he__�lh]h��kZfZ�hiZkgZy�kblmZpby�\�kemqZ_�kf_euc�fh�
`_l�\hagbdgmlv�\ke_^kl\b_�ij_^ijbgyluo�km[t_dlhf�^_c�
kl\bc��Kf_euc�[_a�dhe_[Zgbc�b^_l�gZ�jbkd�� _keb��ih� _]h
fg_gbx�� jbkd� ²� emqrbc� kihkh[� ^hklb`_gby� p_eb�� Kj�
Kf_eZy�^_\hqdZ�j_rbeZ�kimklblvky�ba�hdgZ�gZ�\_j_\d_��Kh

fghx�[ueb�ex^b�kf_eu_����Y�agZe��qlh�\�ijh\hehqghc�qZs_��
Ijhoh^u�gm`gu_�ijh^_eZx���>ey�[bl\u��aZ\ljZ�ij_^klhy�
s_c��;��IZkl_jgZd��Kf_jlv�kZi_jZ��

H[uqgh� kf_euc� h k h a g Z _ l � ]jhaysmx� _fm� hiZk�
ghklv�b�__�hl^Ze_ggu_�ihke_^kl\by��gh�kqblZ_l��qlh�j_rb�
l_evgu_�^_ckl\by��ijbkmlkl\b_�^moZ��lhqguc�jZkq_l�ihfh�
]ml� __� fbgbfbabjh\Zlv�� Hg� [ue� kf_e�� b� bf_ggh� ihlhfm
_fm�\k_�m^Z\Zehkv��Lhevdh�nZglZklbq_kdb�kf_euf�[_]e_�
pZf�fh]eZ�meu[gmlvky�m^ZqZ��:job\�G=��

Ijb� wlhf� jbkd� b� ms_j[�� ]jhaysb_� km[t_dlm�� \� kemqZ_
kf_euc��\�hlebqb_�hl�ojZ[juc��fh]ml�[ulv� e x [ u f b�²
qbklh� nbabq_kdbfb�� fhjZevgufb�� fZl_jbZevgufb� b� l��i�
Kj��Hg�[ue�kf_e��"ojZ[j!��g_kdhevdh�jbkdh\Zgguo�[bj`_�
\uo�hi_jZpbc�iha\hebeb�_fm�agZqbl_evgh�m\_ebqblv�i_j\h�
gZqZevguc�dZiblZe��Ihkdb^u\Zeb�kf_eu_�fm`bdb�b�iZjgb
h^_`^m�b�\�q_f�fZlv�jh^beZ�\�ijhjm[v�ihiju]Zeb� �K��<Z�
kbe_gdh��>mjhqdZ���GZ^h�[ueh�lZdhfm�kemqblvky��qlh�f_k�
lh�i_j\h]h�k\b^Zgby��dm^Z�ijb\_eZ�f_gy�kf_eZy��wfZgkbib�
jh\ZggZy�ijh\bgpbZedZ��[ueh�fg_�^Z\gh�ba\_klgh�²�d\Zj�
lbjZ�bgklblmlkdh]h�dhee_]b�k�dZn_^ju� �:��Dbf��Kl_gZ��
;ueZ�FZjnZ� _s_� fheh^Zy� b� ih\hjhleb\Zy�� Z� ]eZ\gh_� ²

kf_eZy��\_kv�k\_l�_c�dZd�jh^gh_�ih^\hjv_��H��@^Zg��<�g_�
[_kZ��aZ�kqZklv_f��

>ey�ijbeZ]Zl_evgh]h� kf_euc�� \�hlebqb_�hl�hklZevguo
kbghgbfh\�jy^Z��oZjZdl_jgu�mihlj_[e_gby��\�dhlhjuo�j_qv
b^_l� h� qbklh� b g l _ e e _ d l m Z e v g h c � kf_ehklb�� h
kihkh[ghklb�q_eh\_dZ�gZ�g_h`b^Zgguc�bgl_ee_dlmZevguc
oh^�� iha\heyxsbc� ih�gh\hfm� \a]eygmlv� gZ� ijh[e_fm�� kj�
?keb�ih�bgl_j\vx� km^blv�� ���� _keb�gZ�lmkh\dZo� kemrZlv�
lh�Z`�k_j^p_�aZfbjZ_l��^h�q_]h�kf_eu�b�wkl_lbq_kdb��b
wlbq_kdb�� b� \hh[s_� �:��DZ[Zdh\��Ihke_^gbc� ]_jhc��� WlZ
kihkh[ghklv� kfhlj_lv� bklbg_� ijyfh� \� ebph� ijbgZ^e_�
`bl� h^ghfm�lhevdh� jmkkdhfm� ihdhe_gbx��G_l�� \�?\jhi_
_s_�g_�lZd�kf_eu��N��F��>hklh_\kdbc��;_ku���Kf_euf�bk�
ke_^h\Zl_e_f� fh`gh� gZa\Zlv� b� mq_gh]h�� hldju\r_]h� gh�
\u_�imlb�\�gZmd_��b�q_eh\_dZ��ih^\_j]Zxs_]h�k_[y�nbabq_�
kdhc� hiZkghklb� jZ^b� gZmdb�� gZijbf_j�f_^bdZ�� klZ\ys_]h
wdki_jbf_glu�gZ� kZfhf� k_[_��F_`^m� l_f� keh\hkhq_lZgb_
ojZ[juc� �hl\Z`guc��fm`_kl\_gguc�� [_kkljZrguc�

g_mkljZrbfuc!�bkke_^h\Zl_ev�fh`_l�bf_lv�lhevdh�\lh�
jh_�hkfuke_gb_�

H�lhf��qlh�km[t_dl�kf_e��qZklh�km^yl�g_�ih� kh\_jrZ_�
fuf�bf�ihklmidZf�� Z�ih� \ g _ r g b f �ijhy\e_gbyf�hl�
kmlkl\by�kljZoZ��kihdhcghfm�ih\_^_gbx��hlkmlkl\bx�g_j�
\haghklb�� hldjulhfm� \a]ey^m�� k\h[h^guf�� g_� kdh\Zgguf
`_klZf��kj��GZ�wlhl�jZa�?nbfh\Z�\u]ey^_eZ�kf_ehc�b�j_�
rbl_evghc�� b� gZ� ebp_� __� b]jZe� k\_`bc��fheh^hc� jmfyg_p

�K��:glhgh\��:gd_lZ���<� ih^h[guo� dhgl_dklZo� ^jm]b_� kb�
ghgbfu�jy^Z�f_g__�mf_klgu�beb�\h\k_�g_\hafh`gu�

K\hckl\h� kf_euc��ih^h[gh� k\hckl\m�ojZ[juc��hp_gb�
\Z_lky� i h e h ` b l _ e v g h� � gh� kZf� kf_euc� q_eh\_d
fh`_l�hp_gb\Zlvky�k�lhqdb�aj_gby�fhjZeb�dZd�iheh`bl_ev�
gh�� lZd�b�hljbpZl_evgh�� kj��:^Zf�<brg_\_pdbc�j_rbe�bk�
ihevah\Zlv� kf_eh]h� Z\ZglxjbklZ� �K��Kujh\�� KljZgbpu
bklhjbb���Dlh�[�gb�[ue�hg��kiZk_gguc�eb�pZj_\bq��������Bev
kf_euc� ieml�� [_kklu^guc� kZfha\Zg_p�� ��Gh�lhevdh�lZf
>bfbljbc�ihy\beky��:��K��Imrdbg��;hjbk�=h^mgh\��

IjbeZ]Zl_evgh_� hl\Z`guc� [ebadh� d� ijbeZ]Zl_evguf
kf_euc�b�ojZ[juc��gh�hlebqZ_lky�hl�gbo�ih�ijbagZdm�gZ�
ebqby� h [ s _ k l \ _ g g h �agZqbfhc� p _ e b� �jZ^b�dhlh�
jhc�km[t_dl�ih^\_j]Z_l�k_[y�hiZkghklb��LZd��_keb�q_eh\_d
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j_rZ_lky�i_j_ieulv�[mjgmx�j_dm�^ey�m^h\hevkl\by�beb�ba
kihjlb\gh]h� bgl_j_kZ�� _]h� fh`gh� gZa\Zlv� kf_euf� beb
ojZ[juf��gh�g_�hl\Z`guf��?keb�`_�i_j_ieulv�j_dm�g_h[�
oh^bfh��qlh[u�kiZklb�dh]h�gb[m^v�beb�ij_^hl\jZlblv�dZ�
lZkljhnm�� klZgh\blky� mf_klguf� kbghgbf� hl\Z`guc��Kj�
Hl\Z`gu_�iehlh]hgu��klhy�ih�ihyk�\�e_^yghc�\h^_��jZa�
[bjZeb�aZlhj�

IjbeZ]Zl_evgh_�hl\Z`guc�\�[hevr_c�kl_i_gb��q_f�ijh�
qb_� kbghgbfu� jy^Z�� ij_^iheZ]Z_l� ` _ j l \ _ g g h k l v
km[t_dlZ�� _]h� ]hlh\ghklv�� hkhagZ\Zy� ]jhaysmx� _fm� hiZk�
ghklv��^_ckl\h\Zlv�lZd��dZd�\_ebl�^he]��Kj��Hl\Z`_g�[ue
ieh\_p��j_rb\rbcky�\�lZdmx�ghqv�imklblvky�q_j_a�ijheb\
gZ�jZkklhygb_�^\Z^pZlb�\_jkl��F��X��E_jfhglh\��LZfZgv��
Hg�`^_l�� g_� djZ^_lky� ev� dZaZd�� ��Ghqghc� Zmeh\� jZahjb�
l_ev�� ��JZ[h\�hl\Z`guc�ba[Z\bl_ev� �:��K��Imrdbg��DZ\�
dZakdbc�ie_ggbd��

Ih^h[gh�ijbeZ]Zl_evghfm�ojZ[juc��hl\Z`guc�k\yau�
\Z_lky�\�i_j\mx�hq_j_^v�k�ij_^klZ\e_gb_f�h� n b a b q _ �
k d h c� hiZkghklb��gh��\�hlebqb_�hl�ojZ[juc��ij_^iheZ]Z�
_l�hiZkghklv� [ h e v r h ] h �fZkrlZ[Z��]jhaysmx�k_jv_a�
guf�m\_qv_f�beb�^Z`_� ]b[_evx��Ihwlhfm�oZjZdl_jbklbdZ
hl\Z`guc� Zkkhpbbjm_lky� \� i_j\mx� hq_j_^v� k� \ h b g �
k d b f b �ih^\b]Zfb�b�k�hq_gv� h i Z k g u f b �ijhn_kkby�
fb��Kj��hl\Z`guc�jZa\_^qbd��hl\Z`gu_�fhj_ieZ\Zl_eb�
:e_dkZg^j� G_\kdbc� [ue� jmkkdbf� q_eh\_dhf� k� ]heh\u� ^h
iyl��²�mfguc��kf_euc��^_jadbc�\�aZfukeZo�b�hl\Z`guc�\
\uiheg_gbb�bo� �:��G��Lheklhc��F:K���Dh]^Z�lh�\�xghklb
hg�[ue�hl\Z`guf�iml_r_kl\_ggbdhf��bamqZe�`bagv�ju[
b�`b\hlguo�� jZ[hlZe� \� Lmjdf_gbb� af__eh\hf�� ieZ\Ze� ih
k_\_jguf� j_dZf� gZ� \_lobo� eh^qhgdZo«� �H��GbdheZ_\Z�
<kydh_�^uoZgb_������Mihlj_[e_gb_�wlh]h�ijbeZ]Zl_evgh]h�\
dhgl_dkl_��ij_^iheZ]Zxs_f�lhevdh� f h j Z e v g u c �beb
f Z l _ j b Z e v g u c �ms_j[��\hkijbgbfZ_lky�k_cqZk�dZd
mklZj_\r__�� ohly� [ueh� \hafh`gh� \� gZqZe_� ;,;� \_dZ�� kj�
Lhj]Zr�hl\Z`guc����G_�mgu\Zy��hldju\Ze���G_\hc�h]jZ[�
e_gguc� ih^\Ze�� �� K[bjZykv� k\hc� m[ulhd� \Z`guc� �� GZ
[eb`g_f�\uf_klblv��:��K��Imrdbg��F_^guc�\kZ^gbd��

<�kh\j_f_gghf�yaud_�g_�lhevdh�k\hckl\h�hl\Z`guc��gh
b� _]h� h[eZ^Zl_ev� hp_gb\Zxlky� h^ghagZqgh� i h e h ` b �
l _ e v g h� �kj��hl\Z`gu_�iheyjgbdb��gh�g_�
hl\Z`guc

Z\Zglxjbkl�
IjbeZ]Zl_evgh_� fm`_kl\_gguc�� ih^h[gh� kbghgbfm

kf_euc�� fh`_l� oZjZdl_jbah\Zlv� ih\_^_gb_� q_eh\_dZ� \
hiZkghc�kblmZpbb��ijbq_f�km[t_dl�iheghklvx�hl^Z_l�k_[_
hlq_l� \� lhf�� dZdbfb� l y ` _ e u f b � ihke_^kl\byfb� hgZ
fh`_l� [ulv� qj_\ZlZ� ^ey� g_]h��Kj��Fm`_kl\_ggZy� �kf_�
eZy!�`_gsbgZ�j_rbeZ�ke_^h\Zlv�aZ�fm`_f�\�Kb[bjv��Kj�
lZd`_�Imklv�gbdlh�g_�^mfZ_l�h[�hlklmie_gbb��²�kdZaZe
fm`_kl\_gguc�ihedh\h^_p��²�fu�ijbreb��qlh[u�Jmkv�hl
jZahj_gby�ba[Z\blv�beb�]heh\m�k\hx�iheh`blv�� �K��Kujh\�
KljZgbpu�bklhjbb���²�Y�k�\Zfb�ohqm�\uiblv�� ����ihlhfm
qlh�\u�fm`_kl\_gguc�q_eh\_d��<u�kdZaZeb�\�ebph�Dbj[Z�
[Z_\m��qlh�hg�rZdZe���N��BkdZg^_j��Ihwl��

H^gZdh�b�hl�kf_euc��b�hl�\k_o�^jm]bo�kbghgbfh\�jy^Z
fm`_kl\_gguc� hlebqZ_lky� l_f�� qlh� fh`_l� hibku\Zlv
k l h c d h _ � ih\_^_gb_� q_eh\_dZ� \� ex[hc� l j m ^ g h c�
Z�g_�lhevdh�hiZkghc�kblmZpbb��Fm`_kl\_gguc�q_eh\_d�kih�
kh[_g�\ughkblv�b� g _ h ` b ^ Z g g u _ �m^Zju�km^v[u��b
^ e b l _ e v g h _ � \ha^_ckl\b_� g_[eZ]hijbylguo� h[klhy�
l_evkl\�� Hg� gbdh]^Z� g_� k^Z_lky�� ijh^he`Zy� ^_ckl\h\Zlv
lZd�� dZd� kqblZ_l�gm`guf�b� dZd� \_ebl� _fm� ^he]��Ljb� ]h^Z

mihjguo�lj_gbjh\hd� iha\hebeb� fm`_kl\_gghfm� kihjlk�
f_gm�\_jgmlvky�gZ�jbg]��GZ^h�[ulv�klhcdhc��fm`_kl\_g�

ghc��G_kqZklvy�g_�\_qgu��hgb�ijhoh^yl��:��Ju[Zdh\��>_lb
:j[ZlZ���Gbdlh� g_� j_rZeky� ihclb� i_j\uf�� b�lh]^Z� i_j�
\uf�ihr_e�DZg^b^��ihlhfm�qlh�hg�[ue�fm`_kl\_gguc�q_�
eh\_d��ihlhfm�qlh�hg�agZe��qlh�lZdh_�©gZ^hª��:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���GZrebkv�fm`_kl\_ggu_��l_ji_�
eb\u_� ohay_\Z�� gZijbf_j�<heh^y�Ihklgh\�� hg�lhlqZk� jZk�
dhjq_\Ze�ih]b[rbc�kZ^�b�aZeh`be�gh\uc�gbqmlv�g_�f_gvr_

�<��Khehmobg��>hf�b�kZ^���<�lZdbo�dhgl_dklZo�^jm]b_�kbgh�
gbfu�jy^Z�[ueb�[u�g_mf_klgu�beb�g_\hafh`gu�

Ih� mdZaZgghc� ijbqbg_� k\hckl\h�fm`_kl\_gguc� b� _]h
ghkbl_ev�hp_gb\Zxlky�h^ghagZqgh� i h e h ` b l _ e v g h�
kj��_]h�fm`_kl\_ggu_�jh^bl_eb��gh�g_� 
fm`_kl\_gguc

Z\Zglxjbkl��
kZfha\Zg_p!�
Kbghgbfu�[_kkljZrguc�b�g_mkljZrbfuc�hibku\Zxl

ex^_c��dhlhju_� g _ � a g Z x l �qm\kl\Z�kljZoZ�beb�\_^ml
k_[y�lZd��dZd�_keb�[u�hgb�g_�agZeb�_]h��Kj��KgZjy^�ehigme
dZd�jZa�gZ^�kZoZjghc�hq_j_^vx��khklhys_c�ba�[_kkljZr�

guo� ex^_c� �F��;me]Zdh\�� ;_eZy� ]\Zj^by��� ?fm� m]jh`Zeb�
gh�hg�[ue�g_mkljZrbf�

Ijb� wlhf�[_kkljZrguc� k[eb`Z_lky� k�ijbeZ]Zl_evguf
ojZ[juc��[_kkljZrb_�²�wlh�hq_gv� \ u k h d Z y �kl_i_gv
ojZ[jhklb�� ;_kkljZrguc� ^_ckl\m_l� \� hiZkghc� kblmZpbb
lZd��dZd�kqblZ_l�gm`guf�� g _ � h [ j Z s Z y �\gbfZgby�gZ
hiZkghklv�� kj�� Dlh�`� m[blu_"� ²� i_j_^gb_�� kZfu_� [_k�
kljZrgu_��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Fbj�]Zg]�
kl_jh\�[ue�hkh[uf��lZf� ���� aeh^_b�ij_ke_^h\Zebkv� q_j_a
klhqgu_�ljm[u� b� iZd]Zmau� iZlheh]bq_kdb� [_kkljZrgu�

fb�ihebp_ckdbfb��<��GZ[hdh\��EheblZ��
;_kkljZrguc��dZd�b�ojZ[juc��mihlj_[ey_lky�ij_bfm�

s_kl\_ggh� \� kblmZpbb� \hafh`gh]h� n b a b q _ k d h ] h
ms_j[Z��gh��\�hlebqb_�hl�g_]h��ms_j[Z�^hklZlhqgh� a g Z �
q b l _ e v g h ] h� � l��_�� \� kblmZpbb� hiZkghklb� ^ey�`bagb
beb�m]jhau�k_jv_agh]h�m\_qvy��Kj��;_kkljZrgZy�`_gsbgZ
^h[beZkv�\klj_qb�k�gbf�q_j_a�h^gh]h�ba�dj_fe_\kdbo�\hjh�
lbe�²�:\_ey�?gmdb^a_��<��R_glZebgkdbc��HohlZ�\�j_\aZih�
\_^gbd_���Kf��lZd`_�ijbf_ju�n�

K\hckl\h� [_kkljZrguc� hp_gb\Z_lky� i h e h ` b �
l _ e v g h� �gh�oZjZdl_jbklbdZ�q_eh\_dZ�dZd�[_kkljZrgh�
]h�kh\f_klbfZ�dZd�k�iheh`bl_evghc��lZd�b�k�hljbpZl_evghc
fhjZevghc�hp_gdhc� km[t_dlZ� k\hckl\Z��[_kkljZrguc�[h�
j_p�k�lbjZgb_c��[_kkljZrguc�Z\Zglxjbkl�

IjbeZ]Zl_evgh_�g_mkljZrbfuc�\�khhl\_lkl\bb�kh�k\h_c
\gmlj_gg_c�nhjfhc�oZjZdl_jbam_l�q_eh\_dZ��dhlhjh]h�gb�
q_f� g_evay� a Z i m ] Z l v � �mkljZrblv���Kj�� g_mkljZrb�

fuc�[hj_p�k�dhjjmipb_c��k�fZnb_c!��Ijb�wlhf��\�hlebqb_
hl�hklZevguo�kbghgbfh\�jy^Z�� wlh�ijbeZ]Zl_evgh_�fh`gh
mihlj_[blv� ebrv� lh]^Z�� dh]^Z� ]h\hjys_fm� ba\_klgh�� qlh
km[t_dl� \ � i j h r e h f � m`_� ij_h^he_e� qv_�lh� khagZ�
l_evgh_� aZim]b\Zgb_� beb� hq_gv� hiZkgmx� kblmZpbx�� Kj�
FZjd_eh\� [ue� q_eh\_d� mijyfuc�� g_mkljZrbfuc�� ���� g_
mf_\rbc� gb�ijhsZlv�� gb� aZ[u\Zlv�� ���� b� gZ� \k_� ]hlh\uc

�B��K��Lmj]_g_\��Gh\v��
Ih^h[gh� ijbeZ]Zl_evghfm� hl\Z`guc�� kbghgbf�g_mkl�

jZrbfuc�bkihevam_lky�lh]^Z��dh]^Z�km[t_dl�^_ckl\m_l�\h
bfy� h [ s _ k l \ _ g g h �agZqbfhc� p _ e b� �Z�g_�lhevdh
\� k\hbo� kh[kl\_gguo� bgl_j_kZo��Kj�� ijbf_ju� n�� Z� lZd`_
g_mkljZrbfuc�[hj_p�k�kZfh^_j`Z\b_f��aZ�k\h[h^m!�

K\hckl\h� g_mkljZrbfuc� hp_gb\Z_lky� i h e h ` b �
l _ e v g h� �Z�oZjZdl_jbklbdZ�km[t_dlZ�dZd�g_mkljZrbfh]h
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kh\f_klbfZ� lhevdh� k� iheh`bl_evghc� fhjZevghc� hp_gdhc
km[t_dlZ� k\hckl\Z�� kj�� g_mkljZrbfuc� km^vy� ijb� khfgb�
l_evghklb�"g_mkljZrbfuc�[jZdhgv_j�

IJBF?Q:GB?� ���K� kbghgbfZfb�^Zggh]h�jy^Z��hkh[_ggh
kh� keh\hf� [_kkljZrguc�� k[eb`Z_lky� moh^ys__�ijbeZ]Zl_ev�
gh_� [_klj_i_lguc�� Hgh� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� g _
a g Z _ l � qm\kl\Z� kljZoZ�� kj�� GZjh^Z� q_rkdh]h� k\ylhc� mqb�
l_ev�� ��;_klj_i_lguc�k\b^_l_ev�h�Ojbkl_� ��B�jbfkdhc�e`b
kmjh\uc�h[ebqbl_ev�� ��<�k\h_c�\ukhdhc�ijhklhl_��²���G_�ba�
f_gb\�gb�;h]m��gb�gZjh^m�� ��;hjheky�hg� �N��B��Lxlq_\��=mk�gZ
dhklj_���DZ`^uc�ba�gbo�[_klj_i_l_g�ebrv�ihdZ�hg�²�g_aZf_�
qZ_fZy�qZklv�h[s_c�^_ckl\mxs_c�fZrbgu��Gh�dZd�lhevdh�gZ
g_f�khkj_^hlhqbeZkv�ebqgZy�hl\_lkl\_gghklv�����hg�[e_^g_�
_l��hg�ihgbfZ_l��qlh�b�hg�²�gbqlh��b�hg�fh`_l�ihkdheva�
gmlvky�gZ�ex[hc�dhjd_��:��Khe`_gbpug��:jobi_eZ]�=ME:=��

K�kbghgbfZfb�jy^Z��hkh[_ggh�k�ijbeZ]Zl_evguf�hl\Z`guc�
k[eb`Zxlky�ijbeZ]Zl_evgu_�\ukhd��beb�bjhg��^h[e_klguc��]_�
jhbq_kdbc� ��b� jZa]�� ]_jhckdbc� ���Kj��:� gm� dZd�Kljb`� wlhl
kiZebl�l_Zlj�� \_^v�f_gy�ih� ]heh\d_�g_�ih]eZ^yl��g_�ijZ\^Z
eb�k"�:\]mklZ�:\^__\gZ��gZ�qlh�m`�^h[e_klgZy�`_gsbgZ��hl�
\_qZ_l��©DZagbl_�f_gy��B\Zg�<Zkbev_\bq��gbq_]h�kh�Kljb`_f
k^_eZlv� g_�fh]m�ª� �F��;me]Zdh\��L_ZljZevguc� jhfZg��� L_fZ�
lbdZ�jhfZgh\�²�[hjv[Z� ]_jhbq_kdbo�h^bghq_d� aZ�b^_Zeu�^_�
fhdjZlbb�b�ijh]j_kkZ��X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_l�
jh\Z���Ih� aZklhevx� dZlblky� ohohl�� gm�?]hjuq�� gm� ]_jhckdbc
fm`bd�� �H��EZjbg��;em^gh_� e_lh���=jZ`^Zg_� k\h[h^ghc�Jhk�
kbb��IhdmiZcl_� ���� gZke_^b_� ijhdeylh]h� j_`bfZ� >dZg^Zeu@� \
ihevam�]_jhckdbo�bg\Zeb^h\��B��;Z[_ev��;_gy�Djbd��

Hkgh\gh_�agZq_gb_�wlbo�ijbeZ]Zl_evguo�²��aZkem`b\rbc
keZ\m�k\hbfb�kf_eufb�ihklmidZfb��fm`_kl\hf���<�kh\j_f_g�
ghf�yaud_�^h[e_klguc�b�]_jhbq_kdbc�\klj_qZxlky�\�\ukhdhf
beb�hnbpbZevghf�klbe_�j_qb��Kj��Ih�iehsZ^b�ijhoh^yl�qZk�
lb�^h[e_klghc�^b\babb�bf_gb�>a_j`bgkdh]h��J_ihjlZ`�h�\h�
bgkdhf�iZjZ^_���Fbgmeh�m`_�[he__�khjhdZ�e_l�k�lh]h�\j_f_�
gb�� dh]^Z� ]_jhbq_kdZy� Kh\_lkdZy� :jfby� h^_j`ZeZ� ih[_^m� \
kZfhc� m`Zkghc� \hcg_�� dZdmx� \b^_eh� q_eh\_q_kl\h� �MiikZev�
kdbc�dhjimk���<�g_cljZevghf�klbe_�mf_klg__�mihlj_[e_gb_�]_�
jhbq_kdbc��kj��Exky�db\gmeZ�²�hgZ�m`_�kh\k_f�mkihdhbeZkv�b
l_i_jv�qm\kl\h\ZeZ�k_[y�fZe_gvdhc�]_jhbq_kdhc�ime_f_lqbp_c
�<��I_e_\bg��Fbll_evribev���<u\_aeZ� _]h� >jhfZg@� ba�KhxaZ
h^gZ�]_jhbq_kdZy�njZgpm`_gdZ��&��>h\eZlh\��J_f_keh��

IjbeZ]Zl_evgh_�^h[e_klguc��h^gZdh��]hjZa^h�qZs_�bkihev�
am_lky�bjhgbq_kdb��Ijb� wlhf�ih^� khfg_gb_� klZ\ylky�b� ojZ[�
jhklv�� b� ih^ebgghklv� aZkem]�� Kj�� :� \� ����� ]h^m� _s_� ^jm]bo
klZjh\_jh\��ba�dZdh]h�lh�aZ[ulh]h�]emoh]h�fhgZklujy�\u[b�
luo�rlmjfhf�gZrbfb�^h[e_klgufb�\hckdZfb�� ����kieZ\eyeb
gZ� iehlZo� ih� ?gbk_x� �:��Khe`_gbpug��:jobi_eZ]� =ME:=��
H[u]ju\Zxl��ihgbfZ_rv��gZrbo�^h[e_klguo�hnbp_jh\��ijb�
_a`Zxsbo�ihke_�kem`[u� aZ� ]jZgbp_c� �N��G_agZgkdbc��W��Lh�
ihev��@mjgZebkl�^ey�;j_`g_\Z���>ey�ijbeZ]Zl_evguo�]_jhbq_�
kdbc�b�]_jhckdbc�bjhgbq_kdh_�mihlj_[e_gb_�lZd`_�\hafh`gh�
ohly�b�f_g__�oZjZdl_jgh��Kj��>Z�dZd�`_�\u�g_�ihfgbl_�lZdh�
]h�]_jhbq_kdh]h�fZevqbdZ��dhlhjuc�k\h_]h�iZim�\u^Ze��^Z�lh
`_�[ue�^ey� \k_o�^_lbr_d�ijbf_j�^ey�ih^jZ`Zgby� �<��:dk_�
gh\��DZjZ^Z]������Ijh[e_fZ�^ey�gZk�\�lhf��qlh�]_jhckdbc�]_�
g_jZe�f_rZ_l�keZ`_gghc�jZ[hl_�b�jZajmrZ_l�\k_�mkbeby�ih
hk\h[h`^_gbx�j_[yl��lhevdh�[u�hgb�^hklZebkv�bf_ggh� _fm
�JF��������������

IJBF?Q:GB?� ��� Keh\Z� ojZ[juc�� kf_euc�� hl\Z`guc�
fm`_kl\_gguc�� [_kkljZrguc� bf_xl� [ebadb_� d� jZk�
kfhlj_gguf�e_dk_fu�ojZ[juc����kf_euc������hl\Z`guc����fm�
`_kl\_gguc������[_kkljZrguc��� ��lZdhc��ih�dhlhjhfm�fh`�
gh�\b^_lv��qlh�km[t_dl�h[eZ^Z_l�^Zgguf�k\hckl\hf���Kj��Ih�
klhyggh�jZat_a`Zxl�� ]Zjpmy�gZ� dhgyo��iZljmeb�k� ojZ[juf
\b^hf�aZ\h_\Zl_e_c��Gh\bdh\�Ijb[hc��F:K���M�Hev]b�>fbl�
jb_\gu�lh`_�f_edb_�b�obsgu_�q_jlu�ebpZ��gh�[he__�\ujZab�
l_evgu_�b�kf_eu_��q_f�m�fZl_jb��wlh�m`_�g_�ohj_d��Z� a\_jv

ihdjmig__�� �:��I��Q_oh\�� Kmijm]Z��� Hl\Z`gu_�� ]jm[u_� ebpZ
>fZljhkh\@� [ueb� \ha[m`^_gu� �N_^bg��F:K��� EbpZ� ih`Zj�
guo�ih^�gZoeh[mq_ggufb�dZkdZfb�[ueb�fm`_kl\_ggu�b�kmjh�
\u� �:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky� \� km[[hlm��
[_kkljZrguc�\a]ey^�

Djhf_�lh]h��\k_�wlb�ijbeZ]Zl_evgu_�bf_xl�[ebadb_�d�jZk�
kfhlj_gguf�e_dk_fu�ojZ[juc����kf_euc������hl\Z`guc����fm�
`_kl\_gguc������[_kkljZrguc��� ��lZdhc��dZdh]h�fh`gh�h`b�
^Zlv�hl�ex^_c��h[eZ^Zxsbo�^Zgguf�k\hckl\hf���Kj��ojZ[juc
�kf_euc��hl\Z`guc��fm`_kl\_gguc��[_kkljZrguc!�ihklmihd�

IjbeZ]Zl_evgh_�fm`_kl\_gguc�bf__l�[ebadmx�d�jZkkfhl�
j_gghc� e_dk_fm� fm`_kl\_gguc� ��  � �lZdhc�� dZdhc� [u\Z_l� m
\ajhkeh]h�fm`qbgu���kj��Hg�[ue�klZjr_�f_gy�e_l�gZ�^_kylv�
fh`_l��^Z`_�ihf_gvr_��ijhklh� \u]ey^_e� dm^Z�fm`_kl\_g�
g__��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��

�N� �<k_�kbghgbfu�jy^Z��djhf_�g_mkljZrbfuc��bf_xl
nhjfm�KJ:<G��Hgb�h[jZamxl�wlm�nhjfm�dZd� Z g Z e b �
l b q _ k d b�� lZd�b� k b g l _ l b q _ k d b� �Kj��FZevqbd�
klhysbc�ij_^h�fghx�\�hljZ`_gghc�dhfgZl_��[ue�l_i_jv
\ur_�jhklhf��j_rbl_evg__��kf_e__��q_f�lhl��qlh�klhye�\
g_c�\�k\_leuc�Z\]mklh\kdbc�^_gv�g_kdhevdh�e_l�lhfm�gZ�
aZ^��B��;mgbg��M�bklhdZ�^g_c���Ihfgb��qlh�y�l_i_jv�ojZ[�
j__�\k_o�a\_j_c�gZ�k\_l_���:��<hedh\��<her_[gbd�Bamfjm^�
gh]h�]hjh^Z���Ohly�gZiZ^Zxsbo�[ueh�g_kdhevdh�f_gvr_��gh
hgb� hdZaZebkv� [he__� ojZ[jufb� �N��BkdZg^_j��Rdhevguc
\Zevk��beb�Wg_j]by�klu^Z���G_l�gbdh]h�ojZ[j__��hl\Z`�

g__!� ev\Z��GZ^h�[ulv�fm`_kl\_gg__��fZevqbd�� y� \hl�²
h^gZ�l_[y�jZklbeZ��kdhevdh�i_j_g_keZ��Z�^mohf�gbdh]^Z�g_
iZ^ZeZ� �G��DZl_jeb��K_ggZy�iehsZ^v���Y�g_�\klj_qZe�khe�
^Zl�[_kkljZrg__�_]h��>ey�g_mkljZrbfuc�mihlj_[e_gby
\�nhjf_�KJ:<G�^himklbfu��gh�djZcg_�g_oZjZdl_jgu�

�D� �<k_� kbghgbfu� mihlj_[eyxlky� dZd� Z l j b [ m �
l b \ g h� �lZd�b� i j _ ^ b d Z l b \ g h� �<�ij_^bdZlb\ghc
nmgdpbb�\k_�kbghgbfu��djhf_�fm`_kl\_gguc��\uklmiZxl
dZd�\� i h e g h c� �lZd�b�\� d j Z l d h c �nhjf_��fm`_kl�
\_gguc�bkihevam_l�ij_bfms_kl\_ggh�ihegmx�nhjfm��Kj�
Ohly��g_l�keh\��lhj_jh�b�jbkdm_l��b�ojZ[j��b�eh\dbc�\hbg

�:��Khe`_gbpug��M]h^beh� a_jgurdh� f_`^m� ^\mo� `_jgh�
\h\���@be�[ue�dhjhev��`be�[ue�dhjhev�� ��hg�ojZ[juc�[ue�
dZd� e_\� �B��;jh^kdbc�� R_kl\b_��� Fheh^pu� [hevr_\bdb�
Deygmkv� q_klvx� ²� fheh^pu�� <hl� jZ[hlZ�� lZd� jZ[hlZ�
<b^Ze��dZd�eh\dh�hjZl_ey�kieZ\beb"�B�kf_eu��AZ�qlh�ex[�
ex�²�aZ�kf_ehklv��F��;me]Zdh\��;_eZy�]\Zj^by���Dh]^Z�lu
kh�fghc�� y�^_eZxkv� kf_ehc��K_cqZk� \hl� y� kf_eZy���� �:��b
;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf��� Kl_gu� aZfdZ� [ueb
dj_idb��[Zjhgu�hl\Z`gu�� ����b�ihke_�\ha\jZs_gby�jZa[b�
lhc�Zjfbb�dhjheb�:jdZgZjkdb_�\gh\v�b�\gh\v�ih^l\_j`^Z�
eb�e_ggh_�ijZ\h�[Zjhgh\�IZfiZ�gZjy^m�k�^jm]bfb�ijb\be_�
]byfb� �:�� b� ;��Kljm]Zpdb_�� Ljm^gh� [ulv� [h]hf���Hg� [ue
hl\Z`guf��fm`_kl\_gguf!��Imrdbg�[ue�[_kkljZr_g

b� \k_]^Z� ]hlh\�[ue�ih]b[gmlv� \�[hx� �B��KmjZl�� ©>Z�ijb�
klmiex�dh�kf_jlb�kf_eh���ª���HgZ�jhkeZ�[_kkljZrghc��Hg
[ue�g_mkljZrbfuf��g_mkljZrbf!�

Kbghgbfu�kf_euc��ojZ[juc��hl\Z`guc��[_kkljZrguc�
g_mkljZrbfuc� mijZ\eyxl� ij_^eh`gh�bf_gghc� ]jmiihc�
]^_� kms_kl\bl_evgh_� \� nhjf_� IJ�� ij_bfms_kl\_ggh� kh
agZq_gb_f� d h g n e b d l Z� �mdZau\Z_l�gZ�h[klhyl_evkl\Z�
\� dhlhjuo� ijhy\ey_lky� hibku\Z_fh_� k\hckl\h�� kf_euc
�ojZ[juc��[_kkljZrguc!�\�[hx��\�^jZd_!��g_mkljZrbf

�hl\Z`_g!�\�[hx�
>ey�kf_euc�b�ojZ[juc�oZjZdl_jgu�mihlj_[e_gby�\�dhg�

l_dkl_�ij_^eh`gh�bf_gghc�]jmiiu�k���L<HJ��]^_�kms_kl\b�
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l_evgh_�\�nhjf_�L<HJ�h[hagZqZ_l� e x ^ _ c� �\�h[s_gbb�k
dhlhjufb�ijhy\ey_lky�mdZaZggh_�k\hckl\h�km[t_dlZ��K�`_g�
sbgZfb�hg�[ue�kf_e�b�^_jahd��Qlh�lu��^_lhqdZ��\u[jhkv�ba
]heh\u��g_�[hcky�_]h��lZdb_��dZd�hg��kbevgu�lhevdh�kh�keZ[u�
fb��ojZ[ju�lhevdh�k�jh[dbfb��:��Ju[Zdh\��>_lb�:j[ZlZ��

�K� �Lhevdh�ijbeZ]Zl_evgh_�[_kkljZrguc�khq_lZ_lky
k�gZj_qbyfb�kh\k_f��kh\_jr_ggh��Z[khexlgh��mdZau\Zxsb�
fb�gZ� i j _ ^ _ e v g m x �kl_i_gv�k\hckl\Z��kj��Lhevdh�kh�
\_jr_ggh�[_kkljZrguc�q_eh\_d�fh]�gZ�wlh�kh]eZkblvky�

<k_� ijbeZ]Zl_evgu_� jy^Z� khq_lZxlky� k� gZa\Zgbyfb
e x ^ _ c� �Kf�� ijbf_ju�n��<� jy^_� kemqZ_\� hibku\Z_fu_
bfb� k\hckl\Z� ijbibku\Zxlky� g_� kh[kl\_ggh� q_eh\_dm�� Z
jZaguf� _]h� bihklZkyf�� beb� ^Z`_� g_dhlhjuf� qZklyf� l_eZ�
hebp_l\hjyxsbf� q_eh\_dZ�� Ijb� wlhf� kh[ex^Z_lky� jy^
keZ[h�fhlb\bjh\Zgguo�h]jZgbq_gbc��Kj��B�ihdm^Z�;ZeZ]Z�
gh\�b�IZgbdh\kdbc��i_j_[b\Zy�^jm]�^jm]Z��jZkkdZau\Zeb�h
aehc�mqZklb��ihklb]r_c�\h^bl_ey�©:glbehiuª��fm`_kl�

\_ggh_� k_j^p_� HklZiZ� i_j_ihegyehkv� ]g_\hf� b� ^hkZ^hc

�B��Bevn��?��I_ljh\��Ahehlhc� l_e_ghd��� kj�� lZd`_�ojZ[jh_
�kf_eh_�� [_kkljZrgh_�� g_mkljZrbfh_!� k_j^p_�� H^gZdh
[_kkljZrgZy�gZlmjZ�emqr_��q_f� "ojZ[jZy�gZlmjZ�� Z�fm�
`_kl\_gguc�oZjZdl_j�emqr_��q_f�"ojZ[juc�oZjZdl_j�

Lhevdh�ijbeZ]Zl_evgh_�ojZ[juc�k\h[h^gh�khq_lZ_lky�k
gZa\Zgbyfb� ` b \ h l g u o� � \� hkh[_gghklb� lh]^Z�� dh]^Z
hibku\Zxlky�k\hckl\Z�\b^Z��>ey�hibkZgby�k\hckl\Z�dhgd�
j_lgh]h�`b\hlgh]h�fh]ml�[ulv�bkihevah\Zgu�lZd`_�ijbeZ�
]Zl_evgu_�kf_euc��[_kkljZrguc��g_mkljZrbfuc��gh�lZ�
db_� \ukdZau\Zgby� \hkijbgbfZxlky� dZd� ©hq_eh\_qb\Zx�
sb_ª� a\_j_c��Kj��G_� jZa� kemqZehkv�� qlh� kf_eh_� kha^Zgb_
>eZkdZ@� gZiZ^Zeh� ^Z`_� gZ� q_eh\_dZ� �:��W��;jwf��@bagv
`b\hlguo��i_j��ih^�j_^��D��D��K_gl�Be_jZ���IjhdmjZlhj�k_e
\�dj_keh��;Zg]Z��\ukmgm\�yaud�b�qZklh�^urZ��me_]ky�m�gh]
ohaybgZ��ijbq_f�jZ^hklv�\�]eZaZo�ikZ�hagZqZeZ��qlh�dhgqb�
eZkv� ]jhaZ�� _^bgkl\_ggh_� \�fbj_�� q_]h� [hyeky� [_kkljZr�

guc�i_k��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Hg�>fZg]mkl@
[ue� aZf_qZl_evgh� g_mkljZrbf�� ij_ke_^h\Ze� ^Z`_� [hev�
rbo�kh[Zd�b�m[b\Ze�\�[hjv[_�\b^gh]h�kZfpZ�^jho\m��ilbpm�
\�r_klv� jZa� [he__� kbevgmx�� q_f� hg� �:��W��;jwf��@bagv
`b\hlguo�� i_j�� ih^� j_^��D��D��K_gl�Be_jZ���Kbgbq_d� hgb�
f_`^m�ijhqbf��a^hjh\h�[hylky��wlh�hl\Z`gu_�ilbqdb�
y�bo�m\Z`Zx��<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb��

Lhevdh�ijbeZ]Zl_evgu_�ojZ[juc��kf_euc�b�[_kkljZr�
guc�khq_lZxlky�k�gZa\Zgbyfb�khpbZevguo� b g k l b l m �
l h \�� kj��A_gabgh\�[ue�khpbZebklhf�j_\hexpbhg_jhf�b�aZ�
gbfZe� \�iZjlbb� ]_g_jZevkdb_�ihklu��WlZ�ojZ[jZy�iZjlby
ijb�PZj_� ihm[b\ZeZ� khlgb� ]hjh^h\uo�� gh� ijb� [hevr_\bdZo
hgZ� y\gh� ih^`ZeZ� o\hkl� b� klZeZ� iZbgvdhc� �:job\� G=��
Lhevdh�hq_gv�kf_eh_��kh\k_f�[_kkljZrgh_!�ijZ\bl_evkl�
\h�fh]eh�ihclb�gZ�wlb�g_ihimeyjgu_�f_ju��©KlZjrbgZ�r_�
klhc� klZlvbª��l��_�� aZsblgbd� ij_keh\mlhc� ��c� klZlvb� \
[j_`g_\kdhc�Dhgklblmpbb�²�lZd�gZau\Zeb�_]h�\�gZb[he__

kf_euo�`mjgZeZo�b�]Za_lZo��JmkkdZy�iheblbq_kdZy�f_lZnh�
jZ��FZl_jbZeu�d�keh\Zjx��

�B� �Fhb�ih[_^u�\her_[guf�h[jZahf�h[hjZqb\Zxlky
ihjZ`_gbyfb��Fhb�[h_\u_�^jmavy�klZgh\ylky�\jZ]Zfb��kZ�
fu_�ojZ[ju_�[_]ml��kZfu_�\_jgu_�ij_^Zxl�beb�mfbjZxl
�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Hg�><mebq@�[ue
ojZ[j�� ]h\hjbe�fZeh��gh�j_adh��gbdhfm�g_�ih\_jye� k\hbo
^mr_\guo� b� k_f_cguo� lZcg�� \bgZ� ihqlb� \h\k_� g_� ibe
�F��X��E_jfhglh\�� =_jhc� gZr_]h� \j_f_gb���Imrdbg� [ue
ebqgh� ojZ[juf� q_eh\_dhf� b� ihgbfZe� ©mih_gb_� \� [hxª

�X��EhlfZg��JmkkdZy�ebl_jZlmjZ�ihke_i_ljh\kdhc�wihob
b� ojbklbZgkdZy� ljZ^bpby��� Hgb� \ukdhqbeb�� Z� \u� klZeb
klj_eylv��b�i_j\uc�]jhogmeky����Gm��fh`_l�[ulv��jZgbeb���
Gm��\u�ojZ[juc����Y�^mfZeZ��qlh�y�\�h[fhjhd�miZ^m����<u
hl[_`bl_��klj_evg_l_�\�gbo����b�hiylv�[_`bl_���� �F��;me]Z�
dh\��;_eZy� ]\Zj^by���B�ihkdhevdm�_]h��B\ZgZ��g_�m[beb�gZ
\hcg_��hg�hl� wlh]h�jZafy]q_g�b� _s_� [he__�� q_f�gZ� \hcg_�
ojZ[j��k]h\hjqb\��<��:klZnv_\��<_k_euc�khe^Zl���©Y�^he�
`_g�kdZaZlv�ih�ijZ\^_��qlh�\u�lZd�`_�ohjhrh� klhbl_�ih^
imeyfb��dZd�ohjhrh�ibr_l_ª��LZdhc�hlau\�ojZ[jh]h�q_eh�
\_dZ��mqZklgbdZ������]���g_�lhevdh�h[_ahjm`be�ImrdbgZ��gh
ijb\_e� _]h� \� \hklhj]� �I��B��;Zjl_g_\��Imrdbg� \�X`ghc
Jhkkbb��� IhaZ^b� reZ� fhy� `_gZ�� ^Ze_dZy�� j_rbl_evgZy� b
ojZ[jZy� �K��>h\eZlh\�� AZih\_^gbd���?keb� \_jgh�� qlh� ljm�
khklv�²�kZfuc� ly`dbc�ihjhd�� lh��ih`Zemc�� kh[ZdZ�\�g_f
g_� \bgh\ZlZ��?^bgkl\_ggh�� q_]h� [hyeky� ojZ[juc� i_k�� wlh
]jhau��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���<k_�ilbpu�me_�
l_eb� ijhqv�� ��Ebrv� y� lZd� h^bghd� b� ojZ[j�� �� qlh� ^Z`_� g_
kfhlj_e�bf�\ke_^��B��;jh^kdbc��Gh\u_�klZgku�d�:\]mkl_��

Kf_eZ�eb�FZrZ"�����G_l��FZrZ�ljmkboZ��:��K��Imrdbg�
DZiblZgkdZy�^hqdZ���Gbdh]^Z�[u� l_[_��Fheqmg��hl� \hjh\
g_�hl[blvky��Ohly�fm`qbgZ�lu��dhg_qgh��kf_euc��b�dZd�lu
k�f_jl\ydZfb�h[oh^brvky�²� wlh�ijhklh� kfhlj_lv� kljZr�
gh���� �:��b�;��Kljm]Zpdb_��MebldZ�gZ� kdehg_���²�Rb]Ze_\
]_gbZevguc� q_eh\_d�� AgZ_l_� eb�� qlh� wlh� ]_gbc� \jh^_
Nmjv_��gh�kf_e__�Nmjv_��gh�kbevg__�Nmjv_��y�bf�aZcfmkv�
Hg� \u^mfZe� ©jZ\_gkl\hª�� �N��F��>hklh_\kdbc�� ;_ku��� B
qlh� agZqZl� keh\Z� ©hg� kf_euc�b�[eZ]hjh^gucª"�GZf_d�gZ
lh��qlh�kgZ[^be�ijh^mdlZfb�Kheh\_cqbdZ��g_�\u^Ze�[_]eh�
]h"���:��Ju[Zdh\��>_lb�:j[ZlZ���B�k�dZdhc�baukdZgghc�^_�
ebdZlghklvx��k�dZdhc�dhd_leb\hc�i_qZevx�aZeb\Zeky�\�wlhl
^_gv� \ukhdbc� ]hjeh\hc� l_ghj� \k_]^Z� kf_eh]h� b� ^Z`_� gZ�
]eh]h�h��N_^hjZ���B��;mgbg��M�bklhdZ�^g_c���>_fhgbq_kdbc
i_jkhgZ`� kihkh[_g� gZ� [eZ]hjh^gu_� ihklmidb� jZ^b� jy^h�
\uo�ex^_c��d�dhlhjuf�bkiulu\Z_l�[eZ]h`_eZl_evghklv��²
\kihfgbf�ohly�[u�����<heZg^Z��ijhly]b\Zxs_]h�jmdm�kf_�
euf�b�g_aZ\bkbfuf�ex^yf��X��S_]eh\��JhfZgu�B��BevnZ
b�?��I_ljh\Z���H��dZd�hgZ�[ueZ�kf_eZ����Dh]^Z�_^\Z�ba�ih^
djueZ� ��Ex[bfhc�fZl_jb��rmly�� ��K\hc�^_lkdbc�kf_o�fg_
hl^ZeZ� �;��IZkl_jgZd�� Klbob� fhb�� [_]hf�� [_]hf������ Qlh
kjZ\gblky� k�`_gkdhx� kbehc"� ��DZd� hgZ� [_amfgh� kf_eZ�� �
Fbj��dZd�^hf��kgyeZ��aZk_ebeZ�� ��DhjZ[eb�aZ�kh[hc�kh`]eZ
�;��IZkl_jgZd��=hjh^���Fu�rmlbeb��lhevdh�hq_gv�kf_eu_
fm`qbgu�fh]ml�ihjZ^h\Zlv�\�wlhl�^_gv�^Zf�k\h_]h�k_j^pZ�²
\hij_db�]hkm^Zjkl\_gghfm�j_r_gbx��GF�������������

H^bg� khe^Zl�gZ� k\_l_�`be�� ��DjZkb\uc�b� hl\Z`guc�� �
Gh�hg�b]jmrdhc�^_lkdhc�[ue����<_^v�[ue�khe^Zl�[mfZ`guc
�;��Hdm^`Z\Z��I_k_gdZ� h� [mfZ`ghf� khe^Zlbd_���Hg� [ue
]hj^uc�fZevqbd��g_�ohl_e� \u]ey^_lv� keZ[uf�� ljmkeb\uf�
<�rdhe_��\h�^\hj_�_]h�kqblZeb�kbevguf��hl\Z`guf��gbdlh
g_� agZe�� q_]h� wlh� _fm� klhbl�� qlh� hg� ij_h^he_\Z_l� \� k_[_
�:��Ju[Zdh\��>_lb�:j[ZlZ���;e_klysbc�jhlfbklj�;���ba\_kl�
guc� iml_r_kl\_ggbd� ih�:[bkkbgbb�� ���� hl\Z`guc� hohl�
gbd� gZ� ev\h\� b� kehgh\�� kihjlkf_g�� m^Zebeky� hl� fbjZ
�X��S_]eh\��JhfZgu�B��BevnZ� b�?��I_ljh\Z���>Ze__� ]hk�
ih`Z�O�ih^q_jdgmeZ��qlh�\� ]eZaZo�ihk_lbl_e_c�__�kZehgZ�
hkm`^Zy� bfi_jZlhjZ�� g_evay� ijhkeulv� gb� hl\Z`guf�� gb
hiZkguf��Z�jZa\_�qlh�kf_rguf��X��EhlfZg��D�\hijhkm�h[
bklhqgbdh\_^q_kdhf� agZq_gbb� \ukdZau\Zgbc�bghkljZgp_\
h�Jhkkbb���Hl\Z`gu_�a_fe_ijhoh^pu�hklZ\beb�hibkZgb_�hl�
djuluo�bfb�a_f_ev��khklZ\beb�dZjlu�\hklhqgh]h�ih[_j_`vy
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:abb��[Zkk_cgh\�E_gu��:fmjZ��:gZ^ujy�b�^jm]bo�j_d��jZk�
kdZaZeb�h�[h]Zlkl\Zo�kb[bjkdhc�lZc]b��K��Kujh\��KljZgb�
pu� bklhjbb���Hl\Z`gu_� iheyjgbdb� k^_eZeb� ba� [j_a_glZ
kZfh^_evgu_�iZjmkZ�b�ihieueb�^Zevr_� �K��Kujh\��KljZ�
gbpu�bklhjbb���I_j_]h\Zjb\Zebkv� jZ^bhklZgpbb� \k_o�fZ�
l_jbdh\�� f_l_hjheh]b� ij_^hkl_j_]Zeb� hl\Z`gh]h� K_\jx�
]h\Z� hl� fZ]gblguo� [mjv�� dhjhldh\hegh\bdb� gZihegyeb
wnbj�k\bklhf��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

DZd�`_�[v_l�fhj_�wlb�km^_gurdb��b�dZdbfb�fm`_kl\_g�
gufb� ^he`gu� [ulv� \k_� wlb� ex^b�� �X��DZaZdh\��K_\_jguc
^g_\gbd���ReZ��ijbdju\Zykv�hl�iueb�b�ijb^_j`b\Zy�x[dm�
]hkih`Z�B^hy��fm`_kl\_ggZy�`_gsbgZ��g_�ih[hy\rZyky�ih�
ke_^h\Zlv�k�^_lvfb�aZ�]hkih^bghf�[jb]Z^bjhf�\�wlb�hiZkgu_
f_klZ� �:�� b� ;��Kljm]Zpdb_�� H[blZ_fuc� hkljh\��� GbdheZc
K_j]__\bq�[ue�m\_j_g��qlh�bklbggh�fm`_kl\_gguc�q_eh\_d
f_gvr_� \k_]h� aZgyl� k\hbf� fm`_kl\hf� �N��BkdZg^_j�� EZk�
lhqdbgh� ]g_a^h���Y� i_j_`beZ� wlm� g_m^Zqm� >ijh\Ze� iv_ku@�
kfbjbeZkv�b� l_i_jv�ijbqbkeyx� k_[y�d�fm`_kl\_gguf�ex�
^yf��Fg_�l_i_jv�gbq_]h�g_�kljZrgh��:job\�G=���Khnvy�:e_d�
kZg^jh\gZ� o\ZebeZ� KZrm�� gZau\ZeZ� _]h� q_klguf�� fm`_kl�
\_gguf��[_kkljZrguf��<Zjy�g_�\hajZ`ZeZ��gh�kZfZ�KZrm
fm`_kl\_gguf� [hevr_� g_� kqblZeZ�� ?keb� hg� iha\hebe� lZd
k_[y�mgbablv�� agZqbl��hg� lZdhc�� dZd� \k_��B� \k_]^Z�[ue�� dZd
\k_��\uihegye�lh��qlh�ijbdZau\Zeb��:��Ju[Zdh\��>_lb�:j[Z�
lZ���KeZ[u_�ex^b�ij_h^he_\Zxl�`bagv��fm`_kl\_ggu_�²
hk\Zb\Zxl��K��>h\eZlh\��AZih\_^gbd���Gm`gu�eb�[ueb�wlbf
\_joZf�fm`_kl\_ggu_�� q_klgu_�� [_kdhfijhfbkkgu_� ex^b�
ih\b^Z\rb_�d�lhfm�`_�ohlv�b�h[h``_ggmx�\hcghc��gh�\k_
`_� pb\bebah\Zggmx� b� [eZ]hmkljh_ggmx� ?\jhim"� �JmkkdZy
iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx���?]h�\�[m�
n_l_�>hfZ�dheohagbdZ�kh[bjZebkv�hljZ\blv��gh�gZreZkv�ij_�
djZkgZy��fm`_kl\_ggZy�`_gsbgZ��dhlhjZy��jbkdmy�`bagvx�
ij_^mij_^beZ� _]h�� qlh[u� hg� lm^Z� g_� oh^be� �N��BkdZg^_j�
Ihwl���Fm`_kl\_gguc�b�bgl_ee_dlmZevgh�g_aZ\bkbfuc�;m�
dh\kdbc�[_a`Zehkl_g�\�hp_gd_�j_Zevghklb��GF�������������

GZ^_`^Z�gZ�lh��qlh�lZf�_c�m^Zklky�^h[blvky�\ha\jZs_�
gby�k\h_]h�kqZklvy��k^_eZeZ�__�[_kkljZrghc��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���HgZ�>BjbgZ�GbdheZ_\gZ@�\g_aZigh
aZ[he_eZ� b�� [m^mqb� q_eh\_dhf� kbevguf�� [_kkljZrguf� b
]g_\guf��h[_j_]Zy�k_fvx�b�^jma_c��[md\Zevgh�\u]gZeZ�ba
^hfZ� \k_o�� dlh� ohl_e� _c� ihfhqv� �A��LhfZr_\kdZy��DZd� b
aZq_f�ibkZehkv�©Klj_fyª���<Zkbebc�<eZkh\��[_kkljZrguc
dhffmgbkl�� ���� hldZaZ\rbcky� hl� [_]kl\Z�� ij_^eh`_ggh]h
_fm�[_kiZjlbcgufb�_]h�ihfhsgbdZfb��bag_fh]Ze�hl�lh]h�
qlh� \k_� jmdh\h^kl\h� dZ^uckdh]h� jZchgZ� Zj_klh\Zeb� ����� Z
_]h�\k_�g_�[jZeb��\k_�g_�[jZeb��:��Khe`_gbpug��:jobi_eZ]
=ME:=���K�FZjbghc�IZe_c� gbdh]^Z� g_evay� [ulv� m\_j_g�
guf� \� lhf�� qlh� ihke_^m_l� ^Zevr_�� ijh\h^gbd� hgZ� [_k�
kljZrguc�� gh� g_� aZ[hleb\uc�� \� gygvdb� g_� gZgbfZ_lky
�GF���������������GZ�ijb\yaZgghklb�d�[ebadbf�fh`gh�keh�
fblv� [_kkljZrgh]h� q_eh\_dZ� �:��Khe`_gbpug�� :jobi_eZ]
=ME:=���;_kkljZrgZy�djh\v�Z[j_dh\�l_deZ�\�`beZo�fh_c
fZl_jb� �N��BkdZg^_j��Rdhevguc� \Zevk��beb�Wg_j]by� klu�
^Z���<Zjy�h^gZ�g_�[jhkbeZ�_]h�fZlv��[ueZ�jy^hf�k�g_c�\
kZfu_� ly`_eu_� ^gb�� Bf_ggh� lZdhc� q_eh\_d�� klhcdbc� b
[_kkljZrguc��b�gm`_g�fZf_��:��Ju[Zdh\��>_lb�:j[ZlZ��
Y�\ua\Ze�kf_euo�ju[Zdh\���BkdZlv�hiZkghkl_c�b�aeZlZ���������
Y�\^Zev�mieue��gZ^_`^u�iheguc����K�lheihc�[_kkljZrguo
a_feydh\��:��K��Imrdbg��JmkeZg�b�Ex^fbeZ��

:�jy^hf�k�gbf��aZdhgqb\rbc�ihoh^����g_mkljZrbfuc�ju�
pZjv�>hg�Dbohl���[_k_^m_l�k�Lhj]h\p_f�h�kmdg_���b�h�km^v[_

�B��;jh^kdbc��R_kl\b_���Wlh�[ue�]_jhc��j_rbl_evguc��g_�
mkljZrbfuc�q_eh\_d� �:��I��Q_oh\��FZevqbdb���Ba�aZ�]jm^
dbjibqZ�� rlZ[_e_c� e_kZ� ihdZaZebkv� ]heh\u� g_mkljZrb�
fuo�]_jh_\�dh`Zgh]h�fyqZ��G��>m[h\��G_[h�k�h\qbgdm��

�:G:E� ��^h[e_klguc�� ]_jhbq_kdbc� ��� ]_jhckdbc���
^_jadbc������jbkdh\uc��hlqZygguc������ebohc������m^Zehc���
[jZ\uc������klhcdbc����g_k]b[Z_fuc���>d�fm`_kl\_gguc@�
g_ij_dehgguc�>d�fm`_kl\_gguc�b�g_mkljZrbfuc@��j_rb�
l_evguc� ����� gZoZevguc� ����� kZfhhl\_j`_gguc� �� >d� hl�
\Z`guc@�� ojZ[juc� ���kf_euc� �����hl\Z`guc� ���fm`_kl�
\_gguc������[_kkljZrguc����[_a[hyag_gguc�>HgZ�����mklj_�
fbeZ�gZ�^hdlhjZ�g_fb]Zxsbc��[_a[hyag_gguc�\a]ey^�jZgh
aZ^mfu\Zxs_]hky��h^bghdh�\ujZklZxs_]h�j_[_gdZ��;��IZk�
l_jgZd��>hdlhj�@b\Z]h�@�� ojZ[juc� ��� kf_euc� �����hl\Z`�
guc����fm`_kl\_gguc������[_kkljZrguc����jbkdh\Zgguc�

�:GL� ��ljmkeb\uc� ����� im]eb\uc�� [hyaeb\uc� ����� g_�
kf_euc��� >Om^_gvdZy� g_kf_eZy� ^_\hqdZ�� k� bkim]Zgguf
\a]ey^hf��\�\yaZghc�rZihqd_�b�k_jhf�iZevlbrd_��g_�kjZam
kmf_eZ�ijhclb�q_j_a�`_e_agmx�\_jlmrdm�d�hdgm�fbebp_c�
kdh]h�^_`mjgh]h��;��?dbfh\��<ha\jZs_gb_�@�

��>?J� ��ojZ[jhklv�� kf_ehklv�� hl\Z]Z�� fm`_kl\h�
[_kkljZrb_��g_mkljZrbfhklv��ojZ[j_p��kf_evqZd��ojZ[jh�
kf_eh��fm`_kl\_ggh��[_klj_i_lgh��[_a[hyag_ggh��hl\Z`gh�
[_kkljZrgh�� g_mkljZrbfh�� ojZ[jblvky�� hkf_e_lv�� hkf_�
eblvky��fm`Zlvky� >H��;�@
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OJMIDBC������ �ki_p���EHFDBC��� �lZdhc��dhlhjuc�ijb
hq_gv�g_[hevrhf�nbabq_kdhf�\ha^_ckl\bb�gZ�g_]h�fh`_l
kjZam�jZa[blvky�beb�i_j_ehfblvky��

I_q_gv_�hq_gv�ojmidh_��ehfdh_!��\�iZd_l_�_]h�g_�^h�
\_a_rv�

IJ?:F;ME:��:gZeh]hf�kbghgbfh\�^Zggh]h�jy^Z�y\ey�
_lky�e_dk_fZ�g_ijhqguc����dhlhjZy�lZd`_�mdZau\Z_l�gZ�lh�
qlh�oZjZdl_jbam_fuc�ij_^f_l�jZajmrZ_lky�ijb�g_[hevrhf
nbabq_kdhf�\ha^_ckl\bb��Kj��G_ijhqgu_�]ebgh[blgu_�^h�
fbrdb� jZajmrbebkv� ihke_� i_j\h]h� ih^a_fgh]h� lheqdZ�
Wlhl�fZl_jbZe�kebrdhf�g_ijhq_g��gZ�rgmjdb�hg�g_�]h^bl�
ky��H^gZdh� g_ijhqguc� g_� kh^_j`bl� mdZaZgby� gZ� lh�� dZdbf
h [ j Z a h f � gZjmrZ_lky�p_ehklghklv�h[t_dlZ��²�hg�fh�
`_l�g_�lhevdh�ehfZlvky�beb�jZa[b\Zlvky��gh�b�jZajmrZlvky�
j\Zlvky�b�l��i���kf��ijbf_ju�n��Djhf_�lh]h��g_ijhqguc�g_
mdZau\Z_l� gZ� f]gh\_gghklv� jZajmr_gby� h[t_dlZ�� >Zggh_
keh\h�ij_^iheZ]Z_l�ebrv�lh��qlh�h[t_dl�g_�khojZgy_l�p_�
ehklghklv� \� l_q_gb_� lh]h� k j h d Z�� dhlhjuc�hg� ^ h e �
` _ g� ijhkem`blv��ijb� wlhf�ij_^f_l�fh`_l�\uoh^blv�ba
kljhy�ihkl_i_ggh��gZijbf_j�bagZrb\Zlvky��Kj��WlZ�ldZgv
ohly�b�lheklZy��gh�g_ijhqgZy�²�x[dZ�[ukljh�ijhlj_lky�
DblZckdZy�h[m\v�hq_gv�g_ijhqgZy��__�m`_�q_j_a�f_kyp�ijb�
oh^blky� hl^Z\Zlv� \� j_fhgl��GZdhg_p�� keh\h� g_ijhqguc
oZjZdl_jbam_l�lhevdh� Z j l _ n Z d l u�� \�qZklghklb� f Z �
l _ j b Z e u�� kj��g_ijhqgh_�khhjm`_gb_��kebrdhf�g_ijhq�
gZy�ldZgv��ihwlhfm�iehoh�
g_ijhqguc�kl_[_e_d��
kmob_�g_�
ijhqgu_�\_lhqdb��ohly�ghjfZevgh�ojmidbc�kl_[_e_d��kmob_
ehfdb_�\_lhqdb��Ijb�wlhf�g_ijhqguc��\�hlebqb_�hl�kbghgb�
fh\�jy^Z��oZjZdl_jbam_l�lhevdh�lZdb_�h[t_dlu��k�dhlhjufb
k\yau\Z_lky�ij_^klZ\e_gb_�h�nbabq_kdbo�gZ]jmadZo��h[�bagZ�
rb\Zgbb�� iehoh� 
g_ijhqgu_�nZjnhjh\u_� [_a^_emrdb�� 
g_�
ijhqgh_� i_q_gv_� >lZdb_� h[t_dlu� g_� bagZrb\Zxlky�� bo� bk�
ihevah\Zgb_�g_�ij_^iheZ]Z_l�nbabq_kdbo�gZ]jmahd��\�j_amev�
lZl_� dhlhjuo� hgb� fh]ml� \uclb� ba� kljhy@�� ohly� ghjfZevgh
ojmidb_�nZjnhjh\u_�[_a^_emrdb��kf��lZd`_�ijbf_ju�n�
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�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����oZjZdl_j�jZajmr_gby�h[t_dlZ�\�j_amev�
lZl_�\ha^_ckl\by�gZ�g_]h��ojmidb_�ij_^f_lu�jZa[b\Zxlky�
ehfZxlky��djhrZlky�b�l��i���ehfdb_�²�ehfZxlky������kl_�
i_gv�\ha^_ckl\by�gZ�ij_^f_l� �ojmidbc�ij_^iheZ]Z_l�\ha�
^_ckl\b_��dhlhjh_�y\ey_lky�g_[hevrbf�ebrv�hlghkbl_evgh
h[uqgh]h� \ha^_ckl\by�gZ�ij_^f_lu� ^Zggh]h� deZkkZ��ehf�
dbc�ij_^iheZ]Z_l�lZdh_�g_[hevrh_�\ha^_ckl\b_��dZdh_�fh]
[u�k^_eZlv�q_eh\_d��g_�aZljZqb\Zy�ijb�wlhf�gbdZdbo�mkb�
ebc��� ��� nhjfZ� ij_^f_lZ� �ehfdbc� ij_^f_l� ²� lhgdbc� b
^ebgguc�beb�lhgdbc�b�iehkdbc��� ���kihkh[ghklv�oZjZdl_�
jbah\Zlv�fZl_jbZe��ojmidbc������kihkh[ghklv�mdZau\Zlv�gZ
lh��qlh�h[t_dl�ehfZ_lky�kZf�ih�k_[_��\�j_amevlZl_�[he_agb
�ehfdbc�\h�\lhjhf�djm]_�mihlj_[e_gbc��kj��ehfdb_�\hehku��

Keh\h�ehfdbc� bf__l� ^\Z� djm]Z� mihlj_[e_gbc�� ijbq_f
kbghgbfbabjm_lky� k� ojmidbc� ebrv� \� i_j\hf� ba� gbo�� kj�
ojmidb_� �ehfdb_!� khkmevdb�� Z� lZd`_�ijbf_ju�n��<h� \lh�
jhf�djm]_�mihlj_[e_gbc�keh\h�ehfdbc�hlf_q_gh�klbebklb�
q_kdb�dZd�ki_pbZevgh_�keh\h��kj��ehfdb_�gh]lb��dhklb!�

Ojmidbc�ij_^iheZ]Z_l��qlh�ij_^f_l� j Z a [ b \ Z _ l �
k y� ijb�keZ[hf�m^Zj_�� e h f Z _ l k y�� _keb�_]h�gZqZlv�i_�
j_]b[Zlv�� d j h r b l k y� ijb� e_]dhf� k`Zlbb�b� l��i��� lZd
qlh� \� j_amevlZl_� \ha^_ckl\by� ojmidbc� ij_^f_l� fh`_l
jZkiZklvky�dZd�gZ�^\_�qZklb��lZd�b�gZ� [ h e v r h _� dheb�
q_kl\h�hq_gv�f_edbo�njZ]f_glh\��Kj��OjmidZy� aZbg^_\_\�
rZy�\_lhqdZ�e_]dh�i_j_ehfbeZkv��FZrbgm�[jhkZeh�ba�klh�
jhgu�\�klhjhgm��b�hg�[hyeky��qlh�ojmidb_�_ehqgu_�b]jmr�
db�ij_\jZlylky�\�]jm^m�hkdhedh\��Ih^�gh]Zfb�m�:glbih\Z
a\hgdh�djhrbebkv�ojmidb_�e_^ygu_�ieZklbgdb� �;��IZkl_j�
gZd��>hdlhj�@b\Z]h��

Keh\h� ehfdbc�� \� khhl\_lkl\bb� kh� k\h_c� \gmlj_gg_c
nhjfhc��k\yaZgh�ebrv�k�b^__c� e h f Z g b y ��\�qZklghklb�
gZ^eZfu\Zgby��i_j_eZfu\Zgby��b�ihlhfm�ij_^iheZ]Z_l��qlh
dhebq_kl\h� njZ]f_glh\�� gZ� dhlhju_� jZkiZ^Z_lky� ij_^f_l
ijb�jZajmr_gbb��g_�kebrdhf�\_ebdh��Kj��<_ldb�hdZaZebkv
gZklhevdh�ehfdbfb��qlh�fu�]heufb�jmdZfb��[_a�lhihjZ�b
ibeu�� aZ]hlh\beb� dmqm�lhieb\Z�� <ukhdZy�� ehfdZy�ljZ\Z
rmjrZeZ�b�ojmkl_eZ�ih^�gh]Zfb��:��b�;��Kljm]Zpdb_��H[b�
lZ_fuc�hkljh\���Djhf_� lh]h��ehfdbc�fh`_l�oZjZdl_jbah�
\Zlv�lZdhc�g_]b[dbc�ij_^f_l��dhlhjuc�ijb�k]b[Zgbb�ebrv
g Z ^ e Z f u \ Z _ l k y� ²� m� g_]h� gZjmrZ_lky� ih\_jo�
ghklv��gh�hg�g_�jZkiZ^Z_lky�gZ�qZklb��Kj��AZq_f�gZf�bf_�
gZ"�²�<k_�lZdb��²� kdZaZeZ�hgZ�b�ijhlygmeZ�ehfdmx� \b�
ablgmx�dZjlhqdm��<��GZ[hdh\��O\Zl��

Ojmidbc�ij_^iheZ]Z_l��qlh�\ha^_ckl\b_��dhlhjhfm�ih^�
\_j]Z_lky� ij_^f_l�� y\ey_lky� h l g h k b l _ e v g h� g_�
[hevrbf�²�ih�kjZ\g_gbx�k�l_f��dZdhfm� h [ u q g h� ih^�
\_j]Z_lky�h[t_dl�^Zggh]h�deZkkZ��Ihwlhfm�h^bgZdh\h�ghj�
fZevgh�ojmidb_�dhn_cgu_�qZr_qdb�b�ojmidh_�km^_gurdh�
kj��lZd`_�;mfZ]Z�ihq_jg_eZ�hl�\j_f_gb��klZeZ�lZdhc�ojmi�
dhc��qlh�^h�g__�g_evay�[ueh�^hljhgmlvky�b�Q_eghqguc�dh�
jZ[ev�fh`_l�ihlj_[h\Zlvky�^ey�^hklZ\db�gZ�hj[blm�djmi�
gh]Z[Zjblguo�� gh� ojmidbo� ]jmah\� �MiikZevkdbc� dhjimk��
OZjZdl_jbamy� ij_^f_l�� p_ehklghklv� dhlhjh]h� e_]dh� gZjm�
rblv�jmdZfb��ojmidbc�qZklh�mihlj_[ey_lky�\�dhgl_dklZo�
mdZau\Zxsbo�gZ�hklhjh`gh_�h[jZs_gb_�k�^Zgguf�ij_^f_�
lhf��Kj��Hklhjh`gh��_^\Z�dZkZykv�dhgqbdZfb�iZevp_\��dZd
[_jml�h[uqgh�hq_gv�ojmidb_�ij_^f_lu��hg�\ugme�ba�iZidb
iZkiZjlm��\�dhlhjh_�[ue�\klZ\e_g�imklhc��ih`_el_\rbc
hl� \j_f_gb� ebkl� [mfZ]b� �K��P\_c]��G_ajbfZy� dhee_dpby�
i_j��=��?j_f_gdh��

Ehfdbc� ij_^iheZ]Z_l� Z [ k h e x l g h� g_[hevrh_
\ha^_ckl\b_�²� _]h�fh]� [u� k^_eZlv� q_eh\_d�� g_� ijbf_gyy
ijb�wlhf�nbabq_kdhc�kbeu��kj��ehfdbc�e_^��Ebklu�[mfZ]b
hl�\j_f_gb�klZeb�ehfdbfb��ihwlhfm�dgb]m�gbdhfm�g_�\u�
^Z\Zeb�

Ojmidbc� g_� mdZau\Z_l� gZ� dZdb_�eb[h� hkh[_gghklb
n h j f u� oZjZdl_jbam_fh]h� ij_^f_lZ�� h^bgZdh\h� ghj�
fZevgh� ojmidb_� \_lhqdb�� ojmidb_� ieZklbgdb�� fZe_gvdb_
ojmidb_�rZju��H^gZdh� ^Zgguc� kbghgbf� kh^_j`bl� mdZaZ�
gb_�gZ�h[sbc� \ b ^� oZjZdl_jbam_fhc�\_sb�²�hgZ�h[uqgh
\u]ey^bl�Z`mjghc��k^_eZgghc�ba�lhgdh]h�fZl_jbZeZ�b�l��i�
Kj��:a_n�fgh]h�kf_yeky��rmlbe��ibe�klZdZg�aZ�klZdZghf�
ihlhf�\^jm]�ly`_eh�h[\Zebeky�gZ�ojmidmx�kibgdm�Zfibj�
gh]h� ^b\ZgqbdZ� b�� ijhlj_a\_\��lboh� kdZaZe�� ²�:� \_^v� aZ
fghx�kf_jlv�dZ`^uc�fb]�oh^bl� �X��K_f_gh\��G_ijbfb�
jbfhklv���B�\hl�m`_�qm^blky�fg_��qlh�dlh�lh�djZ^_lky
ih� dhjb^hjm� d�fh_c�lhg_gvdhc��ojmidhc�^\_jb� �F��:]__\�
JhfZg� k� dhdZbghf���Y� \b^_eZ� ojmidmx� b� hqZjh\Zl_evgmx
yihgkdmx�nehjm� \�iZjdZo�>Zevg_]h�<hklhdZ��ihoh`bc�gZ
Hd_Zg�KheyjbkZ�i_gguc�:fmj�� k\bgph\mx�E_gm��`_fqm`�
guc�?gbk_c��<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby��

Keh\h� ehfdbc� ij_^iheZ]Z_l�� qlh� m� oZjZdl_jbam_fh]h
ij_^f_lZ� l h e s b g Z� ]hjZa^h� f _ g v r _� ^jm]bo� ba�
f_j_gbc��lZd�qlh�hg�lhgdbc�b�^ebgguc�beb�lhgdbc�b�ieh�
kdbc�� Ihwlhfm� ghjfZevgh� ehfdb_� kl_[eb� �\_lhqdb!�
lhgdb_�ehfdb_�ebklu��h^gZdh�iehoh�""ehfdb_�rZju�

Ojmidbc� fh`_l� oZjZdl_jbah\Zlv� f Z l _ j b Z e�� kj�
Ojmidbc�Ze_[Zklj�[ukljh�h[jZsZeky�\�[_emx�[e_klysmx
iuev�� lZd� eh\dh�� lZd� ohjhrh� djhrbeky� �N��F��>hklh_\�
kdbc��AZibkdb�ba�F_jl\h]h�^hfZ���Dh]^Z�f_lZee�lj_lky�h
kl_gdb�dhgl_cg_jZ��ieZklbq_kdZy�^_nhjfZpby�klZgh\blky
g_jZ\ghf_jghc��mom^rZ_lky�dZq_kl\h�fZl_jbZeZ��:�ojmi�
db_�f_lZeeu�b�\h\k_�jZajmrZxlky��MiikZevkdbc�dhjimk��
>ey�ehfdbc�lZdh_�mihlj_[e_gb_�g_oZjZdl_jgh�

<h�\lhjhf�djm]_�mihlj_[e_gbc�ehfdbc�y\ey_lky�dhfih�
g_glhf�g_dhlhjuo� l _ j f b g h e h ] b q _ k d b o� khq_�
lZgbc��kj��djmrbgZ�ehfdZy��ehfdb_�gh]lb��\hehku!��<�kh�
q_lZgbyo� ehfdb_� \hehku�� ehfdb_� gh]lb� keh\h� ehfdbc
mdZau\Z_l�gZ�lh��qlh�oZjZdl_jbam_fuc�h[t_dl�ba�aZ� [ h �
e _ a g b� ehfZ_lky�beb�jZajmrZ_lky� k Z f � i h � k _ [ _�
[_a� \g_rg_]h�nbabq_kdh]h� \ha^_ckl\by��Kj�� ;eZ]hl\hjgh
^_ckl\m_l�gZ�ehfdb_�b�ih\j_`^_ggu_�\hehku�iblZl_ev�
gZy�fZkdZ��ijbf_gy_fZy�ihke_�dmiZgby������ihe_aguo�kh\_�
lh\�ih�^hfh\h^kl\m��

JZaebqby� f_`^m� kbghgbfZfb� \� [hevrhc� kl_i_gb
g _ c l j Z e b a m x l k y � \� ^\mo� kemqZyo�� Z�� _keb� j_qv
b^_l�h�lhgdhf�b�iehkdhf�h[t_dl_��gZ�dhlhjuc�\ha^_ckl\m_l
q_eh\_d��ijbq_f�kl_i_gv�\ha^_ckl\by�g_\_ebdZ��kj��M�[_j_]Z
\h^Z�ihdjueZkv�lhgdbf�ojmidbf��ehfdbf!�ev^hf��[��_keb
\ha^_ckl\b_�²� e_]dbc� m^Zj�� kj��Ihke_� khjhdZ� e_l� dhklb
klZgh\ylky�ojmidbfb��ehfdbfb!�

IJBF?Q:GB?��Keh\h�ojmidbc�bf__l�g_kdhevdh�e_dk_f�
[ebadbo�d�jZkkfhlj_gghc�

Ojmidbc�����|��h[eZ^Zxsbc�lhgdbf�baysguf�l_ehkeh`_gb�
_f�²�dZd�[m^lh�m�q_eh\_dZ� lZdb_� lhgdb_� dhklb��qlh�� k^Z\b\�
_]h�e_]dh�kehfZlv���Kj��ojmidZy�^_\mrdZ��ojmidZy�nb]mjdZ��Om�
^hc��ojmidbc��[Zeh\Zgguc��KZgy�k�\b^m�gbdZd�g_�dZaZeky�ojZ[�
juf�q_eh\_dhf��G��FZg^_evrlZf��<hkihfbgZgby���HgZ�[ueZ�\
ijhajZqghc�dhnlhqd_��\ukhdZ�b�lZd�ojmidZ�klZghf��qlh��dZ�
aZehkv��\hl�\hl�i_j_ehfblky��B��;mgbg��Ebjgbd�Jh^bhg��

Ojmidbc���|��lZdhc��dhlhjuc�e_]dh�jZajmrblv��dZd�_keb�[u�hg
[ue�fZl_jbZevguf�ij_^f_lhf���>ZggZy�e_dk_fZ�bf__l�i_j_ghk�
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gh_�agZq_gb_�b�oZjZdl_jbam_l�Z[kljZdlgu_��g_fZl_jbZevgu_�h[t�
_dlu��Kj��ojmidbc�fbj��ojmidZy�ikbobdZ��?]h�hohlgbqv_�ykgh\b�
^_gv_��\_jhylgh��lh`_�dZd�lh�[ueh�k\yaZgh�k�wlhc�ojmidhc�^m�
r_\ghc�hj]ZgbaZpb_c��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ���Hg�ex[be
Zd\Zj_ev� b� fZkeh�� gh� ih[Zb\Zeky� kebrdhf� ojmidhc� iZkl_eb� b
kebrdhf�`_kldhc�l_fi_ju��<��GZ[hdh\��Igbg��i_j��K��BevbgZ��

Ojmidbc��� >mklZj�@�|� �lZdhc��dhlhjuc��dh]^Z�gZjmrZxl�_]h
p_ehklghklv��jZkiZ^Z_lky�gZ�qZklb�kh�a\mdhf��gZihfbgZxsbf
g_]jhfdh_� ]emoh_� ihlj_kdb\Zgb_�� ojmkl���Kj��Hl^_eb\� dmkdb
gZ\Z]b��ijbq_f��agZ_l_�eb��dh`bpZ�[ueZ�ih^`Zj_gZ��ojmidZy
wlZdZy� b� \ky� \� kmoZjyo�� ���� y� gZeb\Ze� jxfdm� \h^db� b�lhevdh
lh]^Z� \u^Z\eb\Ze�lhgdmx� kljmx� ebfhggh]h� khdZ� gZ� dmkhd
ju[u� �:��:\_jq_gdh��IhwfZ�h�]heh^ghf�q_eh\_d_���M`�^Z\gh
emqbgZ�[ueZ�ih]Zr_gZ��m`�i_lmo��oehiZy�djuevyfb��k[bjZeky
\�i_j\uc�jZa�ijhi_lv�k\hx�kbih\Zlmx�Zjbx��m`�dhgb��kulu_
ih� ]hjeh�� baj_^dZ� lhevdh�`_\Zeb� hklZldb� ojmidh]h� h\kZ
�F��X��E_jfhglh\��<Z^bf���>ZggZy�e_dk_fZ�[ebadZ�ih�kfukem
d� mklZj_\rbf� e_dk_fZf� ojmiZlv�� ojmi�� kj�� ojmiZlv� hj_ob�
Krblu� kZih`db� kh� kdjbihf�� b� hl�fy]dh]h� ojmiZ� bo� klZgh�
\blky�_c�jZ^hklgh��AZfhckdbc��F:K��

Keh\h� ehfdbc� bf__l� [ebadmx� d� jZkkfhlj_gghc� e_dk_fm
ehfdbc� ��²� ijhba\h^gh_� keh\h� hl� ]eZ]heZ� ehfZlvky���� mih�
lj_[ey_fh]h�\�dhgl_dklZo�lbiZ�=hehk�ehfZ_lky��ehfZxsbcky
]hehk��Kj��B�gZ�[_]m�ijhdjbqZe�_fm� a\hgdbf��ih�fZevqbr_qvb
ehfdbf�]hehkhf��²�Klhc��Fbgu���?��<hjh[v_\��Im^�kheb��

�K� �H[Z� kbghgbfZ� khq_lZxlky� k� h[hagZq_gbyfb
i j _ ^ f _ l h \�� kj��ojmidb_� �ehfdb_!� khkmevdb��kl_[�
eb��b]jmrdb!��Ojmidbc�khq_lZ_lky�lZd`_�k�h[hagZq_gbyfb
f Z l _ j b Z e h \�� kj��ojmidbc�qm]mg�

Ojmidbc�h[jZam_l�l_jfbgheh]bq_kdh_�khq_lZgb_�ojmi�
db_�khkm^u��]heh\gh]h�fha]Z��

Ehfdbc� \h� \lhjhf� djm]_�mihlj_[e_gbc� lh`_� h[jZam_l
l_jfbgheh]bq_kdb_�khq_lZgby��kf��ahgm�A�

Ojmidbc� khq_lZ_lky� k�ihdZaZl_eyfb� k l _ i _ g b� kh�
\k_f��kebrdhf��kj��Ebklvy�klZeb�kh\k_f�ojmidbfb��Wlhl
fZl_jbZe� kebrdhf� ojmihd��>ey� ehfdbc� lZdb_� khq_lZgby
g_oZjZdl_jgu�beb�g_\hafh`gu�

�B� �<_l_j�rmf_e�\�]mkluo�djhgZo��ehfZe�ojmidb_�\_l�
\b�jZdbl��dZaZehkv��qlh�k�fbgmlu�gZ�fbgmlm�ihc^_l�ijheb\�
ghc�^h`^v��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���Y�aZdZg�
qb\ZeZ�ih^\yau\Zlv�ojmidb_�ihfb^hjgu_�kl_[eb��dh]^Z�Fb�
eZ�\ureZ�gZ�djuevph�b�ijhdjbqZeZ�gZf��qlh�aZ\ljZd�]hlh\
�F��Ev\h\Z��KZgy��beb�>\hcgZy�k\Z^v[Z���Bgh]^Z�^_j`brv�\
jmdZo�ojmidmx�\_sv��jZkk_yggh�\_jlbrv�__��dZd�²�oehi��²
hgZ�lj_kgmeZ��:��=jbg��AhehlZy�p_iv���²�<_^v�m�l_[y�\�]jm�
^b�^he`gh�[blvky�^h[jh_�k_j^p_��IZrdZ�\ulZsbe�bah�jlZ
ojmidbc�kd_e_lbd�dbevdb�b�^h[jh^mrgh�hl\_lbe��²�LZd�hgh
b�^h[jh_� �B��K_j]b_\kdZy��Ne_clbkl���²�Kfhljbl_��²�GZ
]jyaghc� eZ^hrd_� e_`Zeh� g_kdhevdh� k\_leh�k_juo� ojmidbo
ybq_d� �>`��Kl_cg[_d�� =jha^vy� ]g_\Z�� i_j��G��<he`bghc��
IZibjhkZ��dj_idh�ko\Zq_ggZy�am[Zfb��[ueZ�\udmj_gZ�^h�ih�
eh\bgu��ojmidbc�i_i_evguc�klhe[bd�ih^kuoZe��rZlZeky��gh
g_�iZ^Ze��<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u���Y�i_j_\_j�
lu\Ze�ojmidmx�gZ�fhjha_�[mfZ]m��aZbg^_\_eu_�yjdb_�b�oh�
eh^gu_�gZb\gu_�ebklu� �<��RZeZfh\��Dheufkdb_�jZkkdZau��
Wlb�djbklZeeu�g_�]h^ylky�^Z`_�^ey�lhdZjguo�j_aph\�b�[mjh�
\uo� dhjhghd� ²� hgb� kebrdhf� ojmidb_� �MiikZevkdbc� dhj�
imk���<_^v�\_sb��ijhe_`Z\rb_�^he]h_�\j_fy�\�a_fe_��hq_gv
ojmidb_��MiikZevkdbc�dhjimk���<ha^mrgh_�khh[s_gb_�f_`�
^m�DZkZ[eZgdhc�b�>ZdZjhf�lhevdh�_s_�gZqbgZehkv��gZrb�fZ�
rbgu�[ueb�\�l_�]h^u�ojmidb�b�g_gZ^_`gu��:��^_�K_gl�Wd�
axi_jb��IeZg_lZ�ex^_c��i_j��G��=Zev���AZ�m`bghf�dgyav�qm\�
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²�O\Zlbl��Rmjbd��²�kdZaZe�<heh^bg��^_ey�kh^_j`bfh_
k\_jldZ�� l_fgmx� ]hjdm� q_]h�lh� kmoh]h� b�ehfdh]h�� gZ� ljb
g_jZ\guo� qZklb� �<��I_e_\bg��QZiZ_\� b�ImklhlZ��� <kdju�
\Zy�bo� >dZrlZgh\@�ehfdb_�gZ^djuevy�� k�bgl_j_khf�ih`_�
\Ze�keZ^dh\Zlmx�fmqgbklmx�fydhlv��F��<_ee_j��G_�^mfZx
h�g_c���Fh`_l�[ulv��m�gbo� >dmj@�dhklb�ehfdb_� �F��;me]Z�
dh\��Jhdh\u_�ycpZ���Ijboh^behkv�ijb�dZ`^hf�\afZo_�\_k_e
jZa[b\Zlv�bfb� e_^��f_klZfb�ehfdbc� dZd� kl_deh��f_klZfb
gha^j_\Zluc��djhrZsbcky��:��>fbljb_\��AZdjulZy�dgb]Z��
Em`b�kgh\Z�aZlygmeh�ehfdbf��dZd�\Zney��ev^hf��B��Bevn
b�?��I_ljh\��>\_gZ^pZlv�klmev_\���Kf_jarbcky��ehfdbc�b
hkljuc�gZ�baehf_�\_jogbc�kehc�e_`Z\r_]h�gZ�a_fe_�kg_]Z
g_� kdjbi_e� ih^� rZ]Zfb� �:��DZ[Zdh\�� Ihke_^gbc� ]_jhc��
Kbevguf�m^Zjhf�e_\hc�hg�k[be�_]h�\�h\jZ]��\�ehfdb_�dmklu�
djbdgm\�=_r_��©H^bg�\�dZgZ\_��<havfb�_]h�ª��<��FZdZgbg�
DZ\dZakdbc� ie_gguc���Fgh]h� jZa� iulZeky� y� kie_klb� k_[_
dhjabgm��gh�l_�ijmlvy��dhlhju_�fg_�m^Z\Zehkv�^hklZlv��hdZ�
au\Zebkv�lZdbfb�ehfdbfb��qlh�m�f_gy�gbq_]h�g_�\uoh^b�
eh��>��>_nh��Jh[bgahg�Djmah��i_j��k�Zg]e����Ijhoh^beb�ijh�
^Z\pu� jZaghc� kh[eZagbl_evghc� ^jygb�²� hj_rdh\�� ���� e_�
^_gph\��aZkZoZj_gguo�nbZehd��g_`gh�a_e_gh]h�fhjh`_gh]h
b� ]jhfZ^guo�ehfdbo�� \h]gmluo� \Zn_ev� �<��GZ[hdh\��>jm�
]b_�[_j_]Z���M�\Zk��gZijbf_j��khkm^u�ehfdb_��baghr_ggu_
�X��K_f_gh\��:mdpbhg���B� y� klZgm�²�Ojbklhk�ihfh]b��²
GZ�ihdjh\�wlhl��k\_leuc�b�ehfdbc��:��:ofZlh\Z��©Klhevdh
ijhkv[�m�ex[bfhc�\k_]^Z�ª���Q_eh\_d�\�[_ehf�oZeZl_�ijhly�
gme� jmdm�� b�:g^j__\� \eh`be� \� jZklhiuj_ggu_�� jhah\u_�
\ufulu_�iZevpu�k�hkljb`_ggufb�gh]lyfb�k\hx�khe_gmx�
ehfdmx�]bfgZkl_jdm��<��RZeZfh\��Lbnhaguc�dZjZglbg��
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g_]h��ihlhfm�qlh�\�g_f�fZeh�fykZ�b�kh\k_f�g_l�`bjZ��

Bo�\klj_lbeZ�om^Zy�[jxg_ldZ�\�hqdZo��Lhsbc�[e_^guc
j_[_ghd�b]jZe�gZ�]Zjfhrd_��kh[bjZe�fbehklugx��<h�^\hj_
jm[be� ^jh\Z� \ukhdbc� dhkley\uc� klZjbd�� Hg� \_jgmeky
[e_^guf��bkom^Zeuf�
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�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����kl_i_gv�hldehg_gby�hl�kj_^g_]h��lhsbc
b�dhkley\uc�hldehgyxlky�hl�ghjfu�[hevr_��q_f�om^hc��
���ijZ]fZlbq_kdZy� hp_gdZ� hlkmlkl\mxs_]h� fykZ� b� `bjZ
�lhsbc��dhkley\uc�b�bkom^Zeuc�mdZau\Zxl�gZ�lh��qlh�\
l_e_�q_eh\_dZ�g_l�g_h[oh^bfh]h��om^hc�g_cljZe_g������wkl_�
lbq_kdZy� hp_gdZ� \g_rghklb� km[t_dlZ� �om^hc� g_cljZe_g�
lhsbc� b� dhkley\uc� \ujZ`Zxl� hljbpZl_evgmx� hp_gdm��
���ijbqbgZ�hldehg_gby�hl�kj_^g_]h��^ey�lhsbc�wlh�fh`_l
[ulv� ijbjh^gZy� dhfie_dpby�� ^ey� bkom^Zeuc� ²� lhevdh
[he_agv�beb�ebr_gby������mdZaZgb_�gZ�dhgdj_lgu_�hkh[_g�
ghklb� l_eZ� km[t_dlZ� �lhsbc� ij_^iheZ]Z_l� \iZemx� ]jm^v�
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dhkley\uc�²�kbevgh�\uklmiZxsb_�dexqbpu�b�^jm]b_�dh�
klb��dhlhju_�h[uqgh�\u^Zxlky�\� ]hjZa^h�f_gvr_c� kl_i_�
gb������hkh[h_�hlghr_gb_�]h\hjys_]h�d�km[t_dlm� �bkom^Z�
euc� ij_^iheZ]Z_l� `Zehklv� d� km[t_dlm�� \dexq_gb_� _]h� \
ebqgmx�kn_jm�]h\hjys_]h������mdZaZgb_�gZ�^Zggh_�khklhy�
gb_�dZd�j_amevlZl�ijhp_kkZ��_klv�\�keh\_�bkom^Zeuc��

Om^hc� h[hagZqZ_l� ^hklZlhqgh� [hevrh_� hldehg_gb_
h[t_fZ� l_eZ� hl� kj_^g_]h�� h^gZdh� g_� \ujZ`Z_l� gbdZdhc
i j Z ] f Z l b q _ k d h c �hp_gdb�hlkmlkl\mxs_]h�fykZ�b
`bjZ��wlh�keh\h�h^bgZdh\h�k\h[h^gh�mihlj_[ey_lky�b�^ey
mdZaZgby�gZ�lh��qlh�\�l_e_�q_eh\_dZ�g_l� g _ h [ o h ^ b �
f h ] h�� b�^ey�mdZaZgby�gZ�lh��qlh�\�l_e_�q_eh\_dZ�g_l�gb�
q_]h� e b r g _ ] h� � Kj�� Hg� om^hc�� kbevguc�� eh\dbc� >g_l
ebrg_]h@� b�Fbly� hl[jZku\Ze� ijhqv� h^_yeh�� \kdZdb\Ze� k
ihkl_eb� \� h^ghc� jm[Zrd_�� ���� ^ebgghgh]bc�� om^hc�� gh� \k_
`_�dj_idbc��fheh^hc��B��;mgbg��FblbgZ�ex[h\v��>g_l�g_h[�
oh^bfh]h@��G_�\ujZ`Z_l�wlh�keh\h�b� w k l _ l b q _ k d h c
hp_gdb� \g_rghklb� km[t_dlZ�� ihwlhfm� h^bgZdh\h� ohjhrh
djZkb\h_�om^h_�ebph�b�g_djZkb\h_�om^h_�ebph��Kj��lZd`_�L_�
i_jv�hgZ�om^Zy��we_]ZglgZy�²�ihaZ\b^h\Zlv�fh`gh�b�<_gy
\�kZfhf�^_e_�g_�[ue�djZkZ\p_f�²�fZeh\Zl�jhklhf��om^hc�
[_eh[jukuc� �<��Rmdrbg��Fhc� aylv� mdjZe�fZrbgm� ^jh\��
Om^hc� g_� mdZau\Z_l� gZ� i j b q b g u � hldehg_gby� hl
kj_^g_]h��Hgh�fh`_l�[ulv�ijbkms_�q_eh\_dm�hl�ijbjh^u
beb�`_�ihy\blvky�\�j_amevlZl_�nbabq_kdbo�gZ]jmahd��Z�lZd�
`_�g_^h_^Zgby��[he_agb�b�l��i��Kj��HgZ�\k_]^Z�[ueZ�hq_gv
om^hc��Hg�gZqZe�aZgbfZlvky�kihjlhf��klZe�om^uf�b�fmk�
dmebkluf��dZd�\�fheh^hklb��HgZ�ihl_jyeZ�khg�b�Zii_lbl�
klZeZ�om^hc�b�g_j\ghc��G_�mdZau\Z_l�wlh�keh\h�b�gb�gZ�dZ�
db_�dhgdj_lgu_�hkh[_gghklb�l_eZ�km[t_dlZ�

Lhsbc�b�dhkley\uc� mdZau\Zxl�gZ� ]hjZa^h� [ h e v �
r _ _ �hldehg_gb_�h[t_fZ�l_eZ�hl�kj_^g_]h��ijbq_f�ij_^�
iheZ]Zxl��qlh�\�l_e_�q_eh\_dZ�g_l� g _ h [ o h ^ b f h ] h�
<� k\yab� k� wlbf� hgb� bkihevamxlky� ^ey� oZjZdl_jbklbdb
\g_rg_� g _ i j b \ e _ d Z l _ e v g h ] h � q_eh\_dZ�� Kj�
HgZ�[ueZ�lhs_c��g_djZkb\hc��Jy^hf�k�eZ^gufb��ih^ly�
gmlufb� h^ghdmjkgbdZfb� hg� dZaZeky� dZdbf�lh� g_e_iuf�

dhkley\uf��H[Z�kbghgbfZ�kh^_j`Zl�mdZaZgb_�gZ�dhgdj_l�
gu_�hkh[_gghFlb�l_eZ�km[t_dlZ��h^gZdh�wlb�hkh[_gghklb�²
jZagu_�� Lhsbc� ij_^iheZ]Z_l� \iZemx� ]jm^v�� \hh[s_� ²
h l k m l k l \ b _ � dZdbo�eb[h� hdjm]ehkl_c� lZf�� ]^_� hgb
h[uqgh� [u\Zxl�� kj��HgZ�lhsZy�� dZd� k_e_^dZ��Dhkley\uc
hibku\Z_l� km[t_dlZ�� \� l_e_� dhlhjh]h� lZd� fZeh� fykZ�� qlh
hgh� g _ � k d j u \ Z _ l �_]h�dhkl_c�²�hgb�\uklmiZxl�\
]hjZa^h�[hevr_c�kl_i_gb��q_f�h[uqgh��Kj��HgZ�[ueZ�\u�
khdZy��g_�ijhklh�om^Zy�²�dhkley\Zy��^Z`_�ih^�ib^`Z�
dhf�m]Z^u\Zebkv�\uibjZxsb_�dexqbpu��hklju_�ie_qb�

Lhsbc��\�hlebqb_�hl�dhkley\uc��mdZau\Z_l�gZ� i j b �
q b g m �hldehg_gby�hl�kj_^g_]h�h[t_fZ�l_eZ�²�wlh�g_^hk�
lZlhqgh_�nbabq_kdh_�jZa\blb_��iehoh_�iblZgb_��\hafh`gh�
iehoh_�a^hjh\v_�b�l��i��Kj��Ih�\b^bfhfm��hg�kljZ^Ze�]hj�
eh\hc�qZohldhc��[ue�lhs��a_e_g�ebphf��hq_gv�[_^_g�b�h[�
j_f_g_g� k_f_ckl\hf� �<��Oh^Zk_\bq�� ;_euc� dhjb^hj���Lh�
sbc�kh^_j`bl�gZf_d�gZ�k\yav�^Zggh]h�h[t_fZ�l_eZ�k� o Z �
j Z d l _ j h f �km[t_dlZ��lhsb_�`_gsbgu�ij_^klZ\eyxlky
aeufb��Kj��klZg^Zjlgh_�M�g_]h�[ueZ�lhsZy�aeZy��\k_]^Z
\k_f�g_^h\hevgZy!�`_gZ�b�]hjZa^h�f_g__�klZg^Zjlgh_�M�g_]h
[ueZ�lhsZy�^h[jh^mrgZy�`_gZ�

Bkom^Zeuc�mdZau\Z_l�gZ�lh�`_�hldehg_gb_�hl�kj_^g_]h�
qlh�b�om^hc��h^gZdh�hlebqZ_lky�b�hl�g_]h��b�hl�^jm]bo�kbgh�
gbfh\�jy^Z��<h�i_j\uo��bkom^Zeuc�ij_^klZ\ey_l� ^Zggmx

oZjZdl_jbklbdm� l_eZ� dZd� k h k l h y g b _� � y\eyxs__ky
j _ a m e v l Z l h f �ij_^r_kl\mxs_]h�ijhp_kkZ��^h�dZdh�
]h�lh�\j_f_gb� km[t_dl�\hh[s_�g_�[ue�om^uf�beb�[ue�g_
lZdbf�om^uf��gh�ihlhf�bkom^Ze��Ihwlhfm�g_\hafh`gh�
Hg
\k_]^Z�[ue�bkom^Zeuf��ohly�ghjfZevgh�Hg�\k_]^Z�[ue�om�
^uf� �lhsbf��dhkley\uf!��<h�\lhjuo��bkom^Zeuc� mdZ�
au\Z_l� i j b q b g m �hldehg_gby�hl�ghjfu�²�wlh�[he_agv
beb�ebr_gby��L_f�kZfuf��bkom^Zeuc�mdZau\Z_l�gZ�lh��qlh
\� l_e_� g_^hklZ_l� g _ h [ o h ^ b f h ] h� � \hafh`gh� ²
`bag_ggh�\Z`gh]h��Kj��Bkom^ZeZy�hl�[he_agb�b�]hjy��hgZ
dZaZeZkv�l_gvx��<�lj_lvbo��gZau\Zy�dh]h�eb[h�bkom^Zeuf�
]h\hjysbc� h[uqgh� \dexqZ_l� _]h� \� k\hx� e b q g m x
k n _ j m� �=h\hjy�Hg�klZe�[e_^guc��bkom^Zeuc��fu�\ujZ�
`Z_f�`Zehklv�d�km[t_dlm��kj��g_cljZevgh_�Hg�klZe�[e_^�
guc��om^hc�
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^_jb\ZlZ�e_dk_fu�om^hc��om^_gvdbc�b�jZa]��om^xsbc�

Om^_gvdbc�mdZau\Z_l�gZ�g_[hevrhc� j h k l �km[t_dlZ�beb�²
_keb� wlh� keh\h�oZjZdl_jbam_l�qZklv� l_eZ�²�gZ� __�g_[hevrb_
jZaf_ju�� kj�� om^_gvdZy� ^_\hqdZ�� om^_gvdb_� ie_qb�� =ey^y� gZ
wlh]h�om^_gvdh]h��g_\ukhdh]h�hnbp_jZ��gbdlh�g_�^Ze�[u�_fm
[hevr_�ljb^pZlb�e_l��D��IZmklh\kdbc��>h`^eb\uc�jZkk\_l��
Djhf_�lh]h��om^_gvdbc�h[uqgh�mdZau\Z_l�gZ�lh��qlh�]h\hjysbc
\dexqZ_l�km[t_dlZ�\�k\hx� e b q g m x � k n _ j m�� hlghkblky
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Om^xsbc� mdZau\Z_l� gZ� hq_gv� [ h e v r m x � om^h[m�� kj�
FZevqhgdZ�[ue�om^xsbc��h[hj\Zgguc��@_gZ�m�g_]h�om^xsZy�
g_djZkb\Zy�� aeZy�� E_dk_fZ� om^xsbc� h[uqgh� oZjZdl_jbam_l
lhevdh�l_eh�p_ebdhf��gh�g_�_]h�qZklb�

<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�lZd`_�ijbqZklb_�bkom�
^Z\rbc��Kj��Bkom^Z\rb_�hl�^ebl_evgh]h�]heh^Zgby��hgb�l_f
g_�f_g__�\u]ey^_eb�kqZkleb\ufb�

IJBF?Q:GB?� ��� ;eb`ZcrZy� d� jZkkfZlb\Z_fhc� e_dk_fZ
keh\Z�lhsbc�²�lhsbc�����²�mdZau\Z_l�gZ�kebrdhf�fZe_gv�
dbc� h[t_f� dZdh]h�eb[h� h[t_dlZ�� \ua\Zgguc� hlkmlkl\b_f� \
h[t_dl_�g_h[oh^bfh]h�beb�h`b^Z_fh]h��kj��lhsZy�iZqdZ�Zk�
kb]gZpbc��lhsbc�dhr_e_d�

>jm]b_�e_dk_fu�keh\Z�lhsbc��[ebadb_�jZkkfhlj_gghc��lZdh�
\u��lhsbc��� ��khklhysbc�ba�kebrdhf�g_[hevrh]h�dhebq_kl\Z
qZkl_c� beb� dhfihg_glh\��� kj�� lhsZy� jZklbl_evghklv� �ljZ�
\Z!��lhsbc��� ��lZdhc��\�khklZ\_�dhlhjh]h�ihe_agh]h�\_s_kl\Z
kh^_j`blky�gZfgh]h�f_gvr_�kj_^g_]h���kj��lhsZy� a_fey��]eb�
gZ!��Khq_lZ_fhklv�^Zgguo�e_dk_f�kbevgh�e_dkbdZebah\ZgZ�

M�keh\Z�dhkley\uc�_klv�[ebadZy�d�jZkkfhlj_gghc�e_dk_fZ
dhkley\uc����ij_^klZ\e_ggZy�\�dhgl_dklZo�lbiZ�J_qgZy�ju[Z
[u\Z_l�hq_gv�dhkley\hc�

H�^jm]bo�e_dk_fZo�keh\Z�om^hc�kf��\�Ij_Zf[me_�d� klZlv_
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Smieuc�b�ls_^mrguc� mdZau\Zxl� gZ� d j Z c g x x� om�
^h[m�b�hlkmlkl\b_�m�km[t_dlZ�nbabq_kdhc� k b e u�� dj_ihklb�
Smieuc� qZklh� hibku\Z_l� g_^hklZlhqgmx�nbabq_kdmx� jZa\b�
lhklv�j_[_gdZ��Ls_^mrguc�ij_^iheZ]Z_l�hlkmlkl\b_�\ughkeb�
\hklb��\hafh`gh�²�g_a^hjh\v_��Kj��>_\hqdZ�[ueZ�om^_gvdZy�
smieZy�� k� \ujZ`_gb_f� ihklhyggh]h� bkim]Z� gZ� ebp_��Hg� [ue
fZe_gvdh]h�jhklZ��ls_^mrguc��[e_^guc�

@bebkluc� lZd`_� ij_^iheZ]Z_l� [hevrmx� om^h[m�� gh� ijb
wlhf�ij_^iheZ]Z_l�nbabq_kdmx�kbem�b� \ u g h k e b \ h k l v
km[t_dlZ��kj��HgZ�om^Zy��gh�a^hjh\Zy��`bebklZy�²�gZ�g_c�\h^m
\hablv�fh`gh��E_dk_fZ�`bebkluc�k[eb`Z_lky�k�^\m`bevguc
b�k_fb`bevguc�

Lhgdbc�²� wlh� ij_`^_� \k_]h� m a d b c � \� dhklb��Kj��Wlh
[ueZ�[jxg_ldZ��hq_gv�om^Zy��hq_gv�lhgdZy��]b[dZy��kljhcgZy
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�Q_oh\��F:K���Lhgdbc�fh`_l�oZjZdl_jbah\Zlv� q Z k l b �l_eZ�
kj��lhgdb_�jmdb��iZevpu!��lhgdZy�lZeby�

�N� �Bkom^Zeuc�mihlj_[ey_lky�lhevdh�\�iheghc�nhj�
f_��M�wlhc�e_dk_fu�g_mihlj_[bl_evgZ�kbgl_lbq_kdZy�nhjfZ
KJ:<G�b�g_l�nhjfu�IJ?<�

M� lhsbc� aZljm^g_gh� h[jZah\Zgb_� kbgl_lbq_kdhc� nhj�
fu�KJ:<G�

�K� � <k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
e x ^ _ c� � kj�� om^hc�fm`qbgZ��lhsZy�`_gZ�� dhkley\Zy

klZjmoZ��bkom^Zeu_�^_lb�
<k_� kbghgbfu� khq_lZxlky� kh� keh\Zfb�l_eh��l_evp_�

kj��om^h_��lhs__��dhkley\h_!�l_eh��bkom^Zeh_�^_lkdh_
l_evp_�

<k_�kbghgbfu�k�jZaghc�kl_i_gvx�k\h[h^u�khq_lZxlky
k�h[hagZq_gbyfb� q Z k l _ c �l_eZ�

GZb[he__� k\h[h^gh� lZdb_� khq_lZgby�h[jZamxl�om^hc�b
lhsbc��ijbq_f�^ey�lhsbc�gZb[he__�oZjZdl_jgu�khq_lZgby
k�h[hagZq_gbyfb�l_o�qZkl_c�l_eZ��dhlhju_�\�ghjf_�bf_xl
hdjm]emx�nhjfm��Kj�� om^h_��lhs__!ebph�� om^Zy��lh�

sZy!� r_y�� om^u_� �lhsb_!jmdb� �gh]b�� ie_qb!�� om^Zy
kibgZ��om^u_�s_db��om^u_�iZevpu��lhsbc�`b\hl��aZ^!�

lhsZy�]jm^v�b�l��i�
Dhkley\uc�h[uqgh�oZjZdl_jbam_l�l_�qZklb�l_eZ��\�dh�

lhjuo� _klv� [hevrb_� d h k l b� � kmklZ\u�� Kj�� dhkley\u_

jmdb��gh]b!��dhkley\Zy�kibgZ��Y�iheh`be�jmdm�gZ�__�dhk�
ley\h_�ie_qbdh�k�[hevrhc�dexqbp_c��B��;mgbg��;ZeeZ^Z��

Bkom^Zeuc�h[jZam_l�klZg^Zjlgh_�khq_lZgb_�kh�keh\hf
ebph��Z�lZd`_�jmdb��Kj��K�[hevx�kfhlj_e�gZ�__�[e_^gh_�bkom�
^Zeh_�ebph��Bkom^Zeu_�jmdb�g_ih^\b`gh�e_`Zeb�gZ�h^_ye_�

Om^hc��lhsbc�b�dhkley\uc�khq_lZxlky�lZd`_�k�h[ha�
gZq_gbyfb� ` b \ h l g u o� �ijbq_f�dhkley\uc�ghjfZev�
gh�khq_lZ_lky�kh�keh\Zfb�deyqZ�b�ehrZ^_gdZ��mdZau\Zy�gZ
djZcgxx� kl_i_gv�om^h[u�^Zggh]h�`b\hlgh]h�� \ua\Zggmx
g_^hklZldhf� dhjfZ�� Kj�� om^Zy� dhrdZ�� lhsb_� dhjh\u�

dhkley\Zy�deyqZ�
<k_� kbghgbfu� khq_lZxlky� k� bgl_gkbnbdZlhjhf� hq_gv�

Om^hc��lhsbc�b�dhkley\uc� khq_lZxlky� lZd`_� k�bgl_g�
kbnbdZlhjZfb�kebrdhf�b�q_j_kqmj��Om^hc�h[jZam_l�khq_�
lZgb_� g_fgh]h� om^hc� �kj��G_fgh]h� om^Zy�� Z�lZd� gbq_]h��
Om^hc� b� lhsbc� khq_lZxlky� kh� klZg^Zjlguf� kjZ\g_gb_f
dZd� kd_e_l�� kj��HgZ� om^Zy� �lhsZy!�� dZd� kd_e_l��Om^hc
h[jZam_l� lZd`_� klZg^Zjlgu_� khq_lZgby� om^hc�� dZd�s_idZ
�kibqdZ!�

�B� �Kljhcguc�� eZ^guc�� om^hc�� ihb]ju\Zy� xgufb
fmkdmeZfb��hg�k_cqZk�klhye�i_j_^�gbf�\�q_jguo�kihjlb\�
guo�[jxdZo�b�[_euo�d_^Zo��N��BkdZg^_j��:\lhjbl_l���LZd
beb�bgZq_��gh�lml�y�aZf_lbe�gZ�iey`_�\hae_�kZfhc�\h^u�\u�
khdh]h�om^h]h�iZjgy��ih�\b^bfhfm�klm^_glZ��dhlhjuc�ebk�
lZe�`mjgZe� �<��:dk_gh\��IhjZ�� fhc� ^jm]�� ihjZ���H]Zg_ah\
[ue�fZe_gvdbc�� om^hc�� ^Z`_� dZdhc�lh� \h]gmluc�� k� ]hj[Z�
luf�ghkhf�b� lhjqZsbfb� k_jh�k_^ufb� \hehkZfb� �<��DZ\_�
jbg��Dmkhd�kl_deZ���Ex[Z�\ha\jZlbeZkv�^hfhc�om^Zy��ijy�
fZy��k�`_kldbfb�[hjha^dZfb�\�m]eZo�jlZ��G��Dh`_\gbdh\Z�
<gmlj_ggbc�^\hj���L_i_jv�wlh�[ueZ�ijhklh�\ukhdZy��om^Zy�
hq_gv� ^ebgghgh]Zy� `_gsbgZ� k� imqdhf� djZr_gguo� oghx
\hehk� gZ� lhgdhc� r_cd_� �X��Ljbnhgh\�� H[f_g��� Debfh\
[ue�kh\_jr_ggh�g_�gm`_g�wlhc�wnn_dlghc��[e_klys_c�Hd�
kZg_�²�om^hc��hkljhghkuc��\_qgh�hsmsZ\rbc�ihkZku\Zx�
smx�imklhlm�\�`_em^d_� �X��=hgqZjh\��Bg`_g_j�Debfh\��
²�?keb�[�\u�agZeb��dZd�y�ex[ex�l_eyqbc�klm^_gv��B�rZr�
eudb�gZ�j_[jurdZo��B�dj_fh\u_�ibjh`gu_��B�oZjqh��²

Ihq_fm�`_��²�kijZrb\Zx��²�\u�lZdhc�om^hc"��K��>h\eZ�
lh\��Kheh� gZ� ,%0���Q_j_a�g_dhlhjh_� \j_fy� hgZ� aZf_lbeZ�
qlh�d�lhfm�`_�hg�kmlme��Z�dh]^Z�hg�kgh\Z�ih^gyeky��ihgyeZ�
qlh�hg�ihoh^bl�gZ�q_jgh]h�om^h]h�h^gh]hj[h]h�\_j[ex^Z
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo� \_s_c���Ih^�fh�
bf�kljh]bf�\a]ey^hf�hg�gZ`bfZe�om^hc��`bebklhc�jmdhc
gZ�hl\_jldm��b�aehklv�_]h�[ueZ�hsmlbfZ�ihqlb�nbabq_kdb
�X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk��

<�ijhrehf�]h^m�FbrZ�ijb_a`Ze�\�hlimkd�\k_�lZdhc�`_
om^_gvdbc�� fZe_gvdbc�� k� djm]ehc� [_eh[jukhc� ]heh\hc� b
djm]eufb� k\_leufb� ]eZaZfb�� ���� b� klZjbdm� e_]dh� [ueh
\kihfgblv�Fbrm�rdhevgbdhf��]heh^guf�b�lhsbf��\�j\Z�
guo�[hlbgdZo�� \� eu`ghf� aZklbjZgghf� dhklxf_� �F��=Zgb�
gZ��Imlv�d�gbj\Zg_���FZdkbf�[jhkbe�juqZ]b��ijblygme�_]h
d� k_[_�� lhs_]h�� aZjhkr_]h�� h[gye�� ijb`Ze� hl� ba[uldZ
qm\kl\� �:�� b� ;��Kljm]Zpdb_�� H[blZ_fuc� hkljh\��� <� ^_�
lkdhf�kZ^m��dm^Z�=jbrdZ�oh^be�jZa\b\Zlvky��[ueb�j_[ylZ
ihfeZ^r_��ih\ajhke__��ih\ur_��ihgb`_��gh�\lhjh]h�lZdh]h
lhs_]h�g_�[ueh��J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm���Ebph�m
g_]h�[ueh�iehoh�\u[jblh_��`_elh\Zlh_��^ebggh_��b�\_kv�hg
[ue�dZdhc�lh�g_eZ^guc��lhsbc�b�mgueuc��keh\gh�m�ijb�
jh^u� gueb� am[u�� dh]^Z� hgZ� kha^Z\ZeZ� _]h� �<��GZ[hdh\�
Ih^e_p���>ebggh\hehkuc��g_e_iuc�b� lhsbc�� hg�ijhba\h�
^be� \i_qZle_gb_� rbahnj_gbdZ�kbfmeyglZ� �K��>h\eZlh\�
AZih\_^gbd���KZfZ�hgZ�ihoh^beZ�gZ�l_gv��^ebggZy��lhsZy�
k� g_kmjZagh� lhjqZsbfb� jmdZfb�� gh]Zfb� b� ]heh\hc�� k� aZ�
klu\r_c�[hevx�gZ�ebp_��<��JZkimlbg��@b\b�b�ihfgb���IZ�
fylgh�fg_�b�_]h�>^hfZ@�gZk_e_gb_��\^h\Z�=hj[mgh\Z�k�^\m�
fy� kugh\vyfb�]bfgZabklZfb�� Zdmr_jdZ�;Zjdh\Z��fgh]hk_�
f_cguc� ihjlghc� JZbq�� ���� :dkbgvy�� lhj]h\dZ� y[ehdZfb�
\_qgh�ivygZy�klZjmoZ��lhsZy�b�ij_aexsZy��]hlh\Zy�©hkjZ�
fblvª� dh]h� ohq_rv� �<��Oh^Zk_\bq��FeZ^_gq_kl\h���@_gZ�
h^_kkbldZ��`beZ�k�gbf�aZ�]jZgbp_c��h[l_kZeZkv�lZf��ih^ly�
gmeZkv�� lhsZy� ghkZlZy� [jxg_ldZ�� dmjbl� ^ebggu_� lhgdb_
iZibjhku��smjbl� ]eZaZ� ²� [ebahjmdZ�� gh� hqdh\� g_� ghkbl
�:��Ju[Zdh\�� >_lb� :j[ZlZ��� ;_klhehqv� kgh\Z� i_j_\_jgm�
eZkv�gZ�^jm]hc�[hd��ihl_jeZ�moh��gZfylh_�ijmlvyfb�dhjab�
gu�� ih_jaZeZ� lhsbf� [_^jhf� ih� ^hkdZf� iheZ�� hlukdb\Zy�
dZd� fh`gh� e_qv� ihfy]q_� �F��=ZgbgZ�� ;_klhehqv��� Ihke_
h[_^Z�h[udgh\_ggh�hg�gZjy`Zeky��[e_^guc��k�ihj_aZgguf
hl�[jblvy�ih^[hjh^dhf��\uly]b\Zy�lhsmx�r_x��hg�p_euo
iheqZkZ�klhye�i_j_^�a_jdZehf�b�ijbohjZrb\Zeky��:��I��Q_�
oh\��:ggZ�gZ�r__���G_dhlhjh_�\j_fy�hg�kb^_e��mklZ\b\rbkv
gZ� k\hb� [e_^gu_� lhsb_� gh]b�� b� k� ]jmklguf� m^b\e_gb_f
jZafureye�h�lhf��qlh�\hl�m`_�r_klhc�^_kylhd�ihr_e��gh
hg�g_�ihfgbl�gb�h^gh]h�^gy��dh]^Z�[u�_fm�^Zeb�\ukiZlvky
�:�� b�;��Kljm]Zpdb_��H[blZ_fuc� hkljh\���Lhevdh� lhsb_
iku�ihiZ^Zebkv�gZ\klj_qm����Lhevdh�ivygu_�[Z[u�jm]Zebkv
\^Zeb��:��;ehd��GhqgZy�nbZedZ��

Hg�kb^_e��dZd�kdZahqgbd�:g^_jk_g�beb�ijhklh�dZd�[hev�
rhc� dhkley\uc� kdZg^bgZ\kdbc� klZjbd�� dhjZ[_evguo� ^_e
fZkl_j� �<��:dk_gh\�� IhjZ�� fhc� ^jm]�� ihjZ��� Hl_p� :g^j_c
gZ\bkZe�gZ^�gbf��[hevrhc��dhkley\uc��k�kmobf�lZ[Zqguf
ebphf�b�kh\_jr_ggh�djm]eufb�^bdbfb�]eZaZfb��X��>hf[�
jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��� <ZkbebkZ� \kfhl�
j_eky� \� djb\hc� klZg�`_gu�� \�`_elu_� \hehku��dhkley\u_
ehdlb�b�kmob_�gh]b��b�_fm�^h�lh]h�\^jm]�k^_eZehkv�lhrgh
`blv� gZ� k\_l_�� qlh� hg� qmlv� g_� iexgme� <Zg^_� gZ� ih^he
�F��;me]Zdh\��;_eZy�]\Zj^by���MkZluc�om^hc�eboZq�����k�jZa�
fZom� hkZ^be� dhkley\mx� jZa[blmx� ehrZ^v� �F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ��
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Gh� dZd� \ujZablv�fh_� m^b\e_gb_�� y�g_� \_jbeZ� ]eZaZf� b
mrZf�k\hbf��dh]^Z�f_gy�\klj_lbeZ�dmabgZ��g_�[e_^gZy��g_
bkom^ZeZy�� gh� \_k_eZy�� p\_lmsZy�� kqZkleb\Zy� �<��Oh^Zk_�
\bq�� =jZnbgy�?��I��JhklhiqbgZ���<� himkl_ehf�� ]heh^ghf�
ijhiZor_f�\h[ehx�I_l_j[mj]_��h[Z�]heh^gu_��bkom^Zeu_�
\�bklj_iZgguo�ib^`ZdZo�b�^ujy\uo�rlb[e_lZo��kj_^b�g_�
lhie_gh]h�b�g_m[jZggh]h�dZ[bg_lZ��kb^_eb�fu�b�[_k_^h�
\Zeb� k� g_ihf_jghx� \Z`ghklvx� �<��Oh^Zk_\bq�� =mfbe_\� b
;ehd���=\ha^_\�\kihfbgZe�����fZlv��fZe_gvdmx��bkom^Zemx�
[_kihfhsgh�e_`Z\rmx�gZ�klZjhf�^b\Zg_��Ihe_\hc��F:K��

�NJ:AKBG� ��dh`Z�^Z�dhklb��h^gb�dhklb��f_rhd�dh�
kl_c��dgb`g��`b\u_�fhsb��\�q_f�^mrZ�^_j`blky��j_[jZ
i_j_kqblZlv�fh`gh�>ij_bfms_kl\_ggh�\�kbglZdkbq_kdhc
nmgdpbb�ij_^bdZlb\Z@�

�:G:E� ��smieuc��ls_^mrguc��om^hkhqguc��oebidbc���
fha]ey\uc�� \ukhorbc� >kj�� \ukhor__� ebph@�� kfhjs_gguc�
hkmgm\rbcky��bafh`^_gguc��bklhs_gguc��\iZeuc� >kj�� \iZ�
euc� `b\hl@�� `bebkluc� ��� om^hsZ\uc�� ih^`Zjuc�� km�
ohc����ih^lygmluc����kljhcguc������fmkdmebkluc��kihjlb\�
guc���>kj��kihjlb\gZy�nb]mjZ@��lhgdbc������lhg_gvdbc���

�:GL� ��lhekluc� ���iheguc� ���`bjguc� ���lmqguc� ��
imoeuc����^hjh^guc��^_[_euc��juoeuc����kujhc���>kj��juo�
eZy� kujZy� klZjmoZ@�� jZkieu\rbcky�� iehlguc� ��� miblZg�
guc��djm]e_gvdbc����fZkkb\guc���

�|:GL� ��]jmaguc����kheb^guc���

��>?J� ��om^h[Z�� ih^`Zjhklv�� om^hsZ\hklv�� kmohsZ�
\hklv�� om^urdZ�� kd_e_l� �\� i_j_ghkghf� mihlj_[e_gbb��
s_idZ��\�i_j_ghkghf�mihlj_[e_gbb���kibqdZ�����ih�om^_lv�
bkom^Zlv��hlhsZlv�� \ukhogmlv� ���bkkhogmlv� ���hkmgmlv�
ky��kiZklv�k�l_eZ��k�ebpZ!� >?��M�@

OM>HC �

OM>HS:<UC�� g_h[boh^g�� IH>@:JUC�� KMOHC��
�lZdhc��h[t_f�l_eZ�dhlhjh]h�f_gvr_�kj_^g_]h��ihlhfm�qlh
\�g_f�Fh\k_f�g_l�`bjZ�b�g_l�ebrg_]h�fykZ��

I_j_^�gbfb�klhye�om^hsZ\uc�q_eh\_d�e_l�ljb^pZlb�k
kmfdhc�q_j_a�ie_qh��F_`^m�eh^dZfb�oh^be�aZ]hj_euc�ih^�
`Zjuc�q_eh\_d�\�rhjlZo��>\_jv�hldjueZ�fZe_gvdZy�kmoZy
klZjmrdZ�

IJ?:F;ME:�� >Zgguc� kbghgbfbq_kdbc� jy^� gZb[he__
[ebahd� b� h^gh\j_f_ggh� gZb[he__� ijhlb\hihklZ\e_g� jy^m
om^hc����lhsbc������dhkley\uc����bkom^Zeuc��H[Z�jy^Z�mdZ�
au\Zxl�gZ� lh��qlh�h[t_f� l_eZ� km[t_dlZ�f_gvr_� kj_^g_]h�
ihlhfm�qlh�\�g_f�kh\k_f�g_l�`bjZ�b�fZeh�fykZ��Wlb�jy^u�
h^gZdh��ih�jZaghfm� h p _ g b \ Z x l �hlkmlkl\mxs__�fy�
kh��ijbq_f� r d Z e Z �hp_gdb�lh`_�\�dZ`^hf�kemqZ_�k\hy�

Om^hsZ\uc��ih^`Zjuc�b�²�\�f_gvr_c�f_j_�²�kmohc
mdZau\Zxl�gZ�lh��qlh�h[t_f�l_eZ�m^h\e_l\hjy_l�lj_[h\Zgbyf
kh\j_f_gghc� d m e v l m j g h c �ghjfu��\�khhl\_lkl\bb�k
dhlhjhc�\�l_e_�q_eh\_dZ�^he`gh�[ulv�fZeh�fykZ�b�kh\k_f�g_
^he`gh�[ulv�`bjZ��K[eb`Zykv�k�e_dk_fZfb�kihjlb\guc��
b�ih^lygmluc� �kj��ih^lygmlZy� kihjlb\gZy�nb]mjZ���hgb
ij_^iheZ]Zxl� a^hjh\uc� h[jZa� `bagb�� \hafh`gh� aZgylby
kihjlhf�b�l��i��Kj��BlZd��^hdlhjm�>Z\bgm�^\Z^pZlv�\hk_fv
e_l��hg�\ukhdh]h�jhklZ��om^hsZ\��kdeZ^_g��:��;blh\��Ij_�
ih^Z\Zl_ev�kbff_ljbb���Ih^`Zjuc��kmohc��\ukhdbc��k�h[�
\_lj_gguf�b�aZ]hj_euf�ebphf��\�fZcd_��kihjlb\guo�[jx�
dZo�b�d_^Zo��hg�kb^_e�m�dhkljZ�gZ�e_kghc�iheygd_�\�hdjm`_�
gbb�k\hbo�iblhfp_\��hgb�i_eb�dZdb_�lh�lmjbklkdb_�i_kgb

�N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_\Z��
Lhsbc�� dhkley\uc��bkom^Zeuc�ij_^iheZ]Zxl� i j Z ] �

f Z l b q _ k d m x � �f_^bpbgkdmx�� hp_gdm� b� mdZau\Zxl

gZ�lh��qlh�\�l_e_�q_eh\_dZ�g_l�fykZ�� g _ h [ o h ^ b f h ] h
^ey� ghjfZevgh]h� nmgdpbhgbjh\Zgby� hj]ZgbafZ�� Lhsbc� b
dhkley\uc�\ujZ`Zxl�_s_�b�_kl_kl\_ggmx�\�^Zgghf�kemqZ_
h l j b p Z l _ e v g m x �wkl_lbq_kdmx�hp_gdm�\g_rghklb
km[t_dlZ��ghjfZevgh�g_djZkb\u_�lhsb_�`_gsbgu��kljZr�
guc�dhkley\uc�klZjbd��gh�iehoh� 
djZkb\u_�lhsb_�`_g�
sbgu��

""kbfiZlbqguc�dhkley\uc�klZjbd�
E_dk_fZ�om^hc�\�kh\j_f_gghf�yaud_�g_cljZevgZ�²�hgZ

g_� kem`bl� gb� ^ey� ijZ]fZlbq_kdhc�� gb� ^ey� wkl_lbq_kdhc
hp_gdb�\g_rghklb�km[t_dlZ��Ihwlhfm�h^bgZdh\h�ghjfZev�
gh�djZkb\Zy�om^Zy�kibgZ�b�g_djZkb\Zy�om^Zy�kibgZ�

<� yaud_� ;,;�²�gZqZeZ� ;;� \\�� aZnbdkbjh\Zgu� bgu_
hp_gdb�l_eZ�q_eh\_dZ�k�lhqdb�aj_gby�_]h�h[t_fZ�

H[t_f�l_eZ��f_gvrbc�kj_^g_]h��k\b^_l_evkl\h\Ze�h�g_�
^hklZlhqghf�iblZgbb��iehobo�mkeh\byo�`bagb�beb�h�ieh�
ohf�a^hjh\v_��Kj��M�[jZlZ��gZijhlb\������l_eh�[ueh�om^h�
sZ\h�b�keZ[h� �E��G��Lheklhc��F:K���²�Klm^_glZf��jZam�
f__lky��iheZ]Z_lky�[ulv�ih^`Zjufb��Z�bg`_g_jm�fh`�
gh�m`_�b�fykh�gZ`b\Zlv��K_j]__\�P_gkdbc��F:K���Gm��b
kZfZ�y��ihgylgh��[ueZ�qbklhiehlgZy��eZ^gZy��ba�k_[y�ohlv
b�kmoZy��Z�djZkb\Zy��B��;mgbg��OhjhrZy�`bagv���Ijb�wlhf
g_cljZevgZy�\�kh\j_f_gghf�jmkkdhf�yaud_�e_dk_fZ�om^hc��
jZgvr_� \ujZ`ZeZ� h l j b p Z l _ e v g m x � hp_gdm�� yjdh
ij_^klZ\e_ggmx�\h�\k_o�^jm]bo�agZq_gbyo�wlh]h�keh\Z��kj�
om^hc��� ��iehohc���kj��om^Zy�keZ\Z��gZ�om^hc�dhg_p��Om^hc
fbj�emqr_�^h[jhc�kkhju���mklZj��beb�^bZe��om^hc��� ��^u�
jy\uc�� �kj�� >?nbfh\@� [ue� ihqlb� \� ehofhlvyo�� \� om^uo
kZih]Zo� �N��F��>hklh_\kdbc��� L_f� kZfuf�� \� deZkk_� keh\�
hibku\Zxsbo�g_[hevrh_�ih�h[t_fm�l_eh��ijZdlbq_kdb�g_
[ueh�e_dk_f��\ujZ`Zxsbo�iheh`bl_evgmx�hp_gdm�

GZijhlb\��h[t_f�l_eZ��[hevrbc�kj_^g_]h��qZklh�kqblZe�
ky� k\b^_l_evkl\hf� ohjhr_]h� iblZgby� km[t_dlZ�� ohjhrbo
mkeh\bc�_]h�`bagb��ohjhr_]h�a^hjh\vy��<�k\yab�k�wlbf�jy^
e_dk_f�� hibku\Zxsbo� l_eh�� ih� h[t_fm� ij_\hkoh^ys__
kj_^g__��\ujZ`Ze�b�iheh`bl_evgmx�wkl_lbq_kdmx�hp_gdm�
Kj��mklZj��djmiblqZluc����mklZj��jZkkuiqZluc���>kj��L_eh
[_eh_�� djmiblqZlh_� �jZkkuiqZlh_!@�� k^h[guc� �� >kj�
k^h[gu_� ie_qb@�� moh^ys�� ]eZ^dbc� �� >kj��;_eZy� ^Z� ]eZ^dZy
klZeZ@�� miblZgguc�� kj�� lZd`_� moh^ys�� ^hjh^guc�� iur�
guc���>kj��iurguc�[xkl@�

Kf��lZd`_�Ij_Zf[mem�\�klZlv_�LHEKLUC���
�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�

\uf�ijbagZdZf�����kl_i_gv�hldehg_gby�hl�kj_^g_]h� �kmohc
hldehgy_lky�[hevr_��q_f�om^hsZ\uc��� ���ijbqbgZ� hldeh�
g_gby� hl� kj_^g_]h� �ijbjh^gZy� dhfie_dpby�� Z� lZd`_� ih�
^\b`guc�h[jZa�`bagb�^ey�ih^`Zjuc��hlkmlkl\b_�`bag_g�
guo�khdh\�^ey�kmohc������hkh[_gghklb�l_eZ�km[t_dlZ� �ih^�
`Zjuc�ij_^iheZ]Z_l�hq_gv�ih^lygmluc�`b\hl��\hh[s_�²
hlkmlkl\b_�hdjm]ehkl_c�lZf��]^_�hgb�h[uqgh�_klv������\ha�
jZkl�km[t_dlZ��kmobf�fh`_l�[ulv�lhevdh�g_fheh^hc�q_eh�
\_d������mdZaZgb_�gZ�oZjZdl_j�km[t_dlZ��ih^`Zjuc�h[uqgh
Zdlb\guc�� wg_j]bqguc��� ���wkl_lbq_kdZy� hp_gdZ� �iheh`b�
l_evgZy�\�kemqZ_�om^hsZ\uc��

Om^hsZ\uc� mdZau\Z_l� gZ� g _ [ h e v r h _ � hldehg_�
gb_�hl�kj_^g_]h�h[t_fZ�l_eZ��ijbqbghc�dhlhjh]h�y\ey_lky
dZd�ijbjh^gZy� d h f i e _ d p b y �km[t_dlZ��lZd�b� a ^ h �
j h \ u c �h[jZa�`bagb��Om^hsZ\uc�q_eh\_d�h[uqgh�ih^�
lygmluc��qZklh�fheh`Z\uc��Kj��:g^j_c�IZ\eh\bq�[ue�e_]�
dbc��om^hsZ\uc�b�� _keb�[u�g_� k_^Zy�[hjh^dZ�b� k_^hc��g_�
ihkemrguc�dhd�gZ� ]heh\_��_fm�g_evay�[ueh�[u�^Zlv�[he__
iylb^_kylb�iylb��<��DZ\_jbg��Kbemwl�gZ�kl_de_���<�k\yab
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k� wlbf� om^hsZ\uc� \ujZ`Z_l� i h e h ` b l _ e v g m x
hp_gdm�l_eZ�km[t_dlZ��kj��ghjfZevgh_�djZkb\Zy�om^hsZ\Zy

nb]mjZ��M�g_]h�djZkb\h_�om^hsZ\h_�l_eh�ijb� kljZgghf�\
kh\j_f_gghf�yaud_�g_djZkb\Zy�om^hsZ\Zy�nb]mjZ��M�g_]h
g_djZkb\h_�om^hsZ\h_�l_eh��Om^hsZ\uc�g_�mdZau\Z_l�gZ
dhgdj_lgu_� hkh[_gghklb� l_eZ� km[t_dlZ��H^gZdh� om^hsZ�
\uf�fh`gh�gZa\Zlv� lhevdh� \ a j h k e h ] h� � khfgbl_ev�
gh�"J_[_ghd�[ue�om^hsZ\uf�b�g_fgh]h�[e_^guf

E_dk_fZ� om^hsZ\uc� \� yaud_� ;,;� ²� gZqZeZ� ;;� \\�
mihlj_[eyeZkv� ]hjZa^h� k\h[h^g__� b�fh]eZ� oZjZdl_jbah\Zlv
g_�lhevdh�\ajhkeuo��gh�b� ^ _ l _ c� �Z�lZd`_� q Z k l b� l_�
eZ�� Kj�� Wlh� [ue� fZevqbd� e_l� ^_\ylb� ����� om^hsZ\uc� b
lhgdbc��dZd�ljhklbgdZ��Dhjhe_gdh��F:K���Gbdhfm�g_�bg�
l_j_kgh�ex[h\Zlvky�ih[e_drbfb�ij_e_klyfb��om^hsZ\hc

gh`dhc��`bebklhc�r__x�b� kmobfb�ie_qZfb��gZ� dhlhjuo
h[hagZqZebkv�djZkgu_�jm[pu�hl�madh]h�ieZlvy� �F��X��E_j�
fhglh\��Dgy]bgy�Eb]h\kdZy���Kf��lZd`_�Ij_Zf[mem�

Ih^`Zjuc�� \� hlebqb_� hl� om^hsZ\uc�� mdZau\Z_l� gZ
[ h e v r h _ �hldehg_gb_�l_eZ�hl�kj_^g_]h�h[t_fZ��Ijbqb�
ghc�wlh]h��lZd�`_�dZd�b�^ey�om^hsZ\uc��y\ey_lky��k�h^ghc
klhjhgu��ijbjh^gZy� d h f i e _ d p b y� �Z�k�^jm]hc�klhjh�
gu�²�i h ^ \ b ` g h k l v �km[t_dlZ��Ih^`Zjuc�q_eh\_d
h[uqgh� k i h j l b \ g u c� � m� g_]h� kh\_jr_ggh� iehkdbc
`b\hl��g_l�^Z`_�gZf_dZ�gZ�hdjm]ehklb�lZf��]^_�hgb�h[uqgh
_klv�� kj�� Jy^hf� k� fZkkb\gufb� ly`_ehZle_lZfb� e_]db_

ih^`Zju_�[_]mgu�dZaZebkv�[_kl_e_kgufb��<�k\yab�k�wlbf
ih^`Zjuc� ij_^ihqlbl_evgh� oZjZdl_jbam_l� f m ` q b g�
g_klZg^Zjlgh� ih^`Zju_� aZ]hj_eu_� ^_\mrdb�� ohly� ghj�
fZevgh� ih^`Zju_� aZ]hj_eu_� j_[ylZ�� Nbabq_kdb_� hkh�
[_gghklb��gZ�dhlhju_�mdZau\Z_l�ih^`Zjuc��khq_lZxlky�k
hij_^_e_ggufb�q_jlZfb�oZjZdl_jZ�km[t_dlZ�²�ih^`Zjuc
q_eh\_d�h[uqgh� Z d l b \ g u c� �wg_j]bqguc��kj��FZe_gv�
dbc�� ih^`Zjuc�� g_m]hfhgguc�� hg�� dZaZehkv�� b� ghq_\Ze� gZ
kljhciehsZ^d_�

Kmohc�mdZau\Z_l�ij_`^_�\k_]h�gZ�ijbqbgm�hldehg_gby
l_eZ�hl�kj_^g_]h�²�wlh�g_^hklZlhd�\�hj]Zgbaf_�`bag_gguo
khdh\��kmohc�dZd�[u�\ukho��kf��lZd`_�Ijbf_qZgb_�����WlZ
hkh[_gghklv� k\hckl\_ggZ� g _ f h e h ^ u f � ex^yf�� g_�
\hafh`gh�
M�kZjZy�klhye�\ukhdbc�kmohc�j_[_ghd�\�\Ze_g�
dZo��ohly�ghjfZevgh�M�kZjZy�klhye�\ukhdbc�kmohc�klZjbd
\� \Ze_gdZo��Kmohc� hibku\Z_l� \ u k h d m x � kl_i_gv� hl�
dehg_gby�l_eZ�hl�kj_^g_]h�h[t_fZ��dhlhjZy�khijh\h`^Z_l�
ky� b� g_dhlhjufb� hkh[_gghklyfb� d h ` b� ²� hgZ� kmoZy�
lhgdZy� �kf��lZd`_�Ijbf_qZgb_� ����Kj��Hl_p�:g^j_c�gZ\b�
kZe�gZ^�gbf��[hevrhc��dhkley\uc�� k� kmobf�lZ[Zqguf� eb�
phf�b�kh\_jr_ggh�djm]eufb�^bdbfb�]eZaZfb��X��>hf[jh\�
kdbc��NZdmevl_l�g_gm`guo�\_s_c��

IJBF?Q:GB?� ���<� ^Zgguc� kbghgbfbq_kdbc� jy^� \oh^yl
lZd`_�g_h[boh^gZy�e_dk_fZ�kmohsZ\uc�b�j_^dh_�keh\h�kmohiZ�
juc��KmohsZ\uc�mdZau\Z_l�gZ�ihegh_�hlkmlkl\b_�\�l_e_�q_eh�
\_dZ�`bjZ�b�dZdbo�eb[h�baebrdh\�fykZ��Kj��Ib^`Zd�\bk_e�gZ
kmohsZ\hc�nb]mj_��dZd�gZ�\_rZed_��Dhjhe_gdh��F:K���KmohiZ�
juc�mdZau\Z_l�gZ�om^h[m�]eZ\guf�h[jZahf�gb`g_c�qZklb�l_eZ
q_eh\_dZ��Kj��Ijb^y� ^hfhc�� kl_gZe� \f_kl_� k� ^ebgghgh]hx� b
kmohiZjhx�`_ghc� h� g_kqZklghc� keZ[hklb� bo� [eZ]h^_l_ey� d
jmkkdhc�ebl_jZlmj_��N��F��>hklh_\kdbc��;_ku���Hg�[ue�\ukhdh�
]h�jhklZ��[_eh[juk��kmohiZj��ie_qbkl��B��K��Lmj]_g_\��Gh\v��

IJBF?Q:GB?� ���M� keh\Z� kmohc� _klv�[ebadb_�d�jZkkfhl�
j_gghc�e_dk_fu�kmohc������kj��kmoh_�^_j_\h��kmoZy�\_l\v��b�km�
ohc����� �kj�� kmoh_�`_kldh_� fykh�� Qlh�`� kmomx� dZjlhrdm
_klv�²�\havfb�fZkeh���Kmohc�����mdZau\Z_l�gZ�hlkmlkl\b_�`ba�
g_gguo�khdh\�\�jZkl_gbyo��Z�kmohc�����²�gZ�hlkmlkl\b_�`bjZ�b

hkh[hc� \eZ]b�� ijb^Zxsbo� h[t_dlm� fy]dhklv�� \hafh`gh� ²
khqghklv�

Djhf_�lh]h��kmohc���k[eb`Z_lky�k�e_dk_fhc�kmohc����mdZau�
\Zxs_c�gZ�hlkmlkl\b_�\�h[t_dl_�beb�gZ�_]h�ih\_joghklb�\eZ]b�
\h^u��kj��kmob_�^jh\Z��kmob_�[hlbgdb��?keb�j_qv�b^_l�h�qZklb
l_eZ��lh�e_dk_fu�kmohc� ��b� kmohc� ��fh]ml�ihjh`^Zlv�hfhgb�
fbqgu_�\ukdZau\Zgby��kj��DZl_jbgZ�I_ljh\gZ�hldjueZ�]eZaZ�b
kmohc� jmdhc� gZqZeZ� km^hjh`gh� ]eZ^blv� h^_yeh� �D��IZmklh\�
kdbc��L_e_]jZffZ��

�K� � <k_� kbghgbfu� khq_lZxlky� k� h[hagZq_gbyfb
\ a j h k e u o �ex^_c��ijbq_f�kmohc�²�ex^_c� g _ f h �
e h ^ u o� �Ih^`Zjuc��\�kbem�k\h_c�k_fZglbdb��ghjfZevgh
khq_lZ_lky� k� h[hagZq_gbyfb� f m ` q b g� � >ey� om^hsZ�
\uc�lZdZy�khq_lZ_fhklv�lh`_�g_kdhevdh�[he__�h[uqgZ��Kj�
om^hsZ\uc� dj_klvygkdbc� iZj_gv�� ih^`Zjuc�lj_g_j�� km�
oZy�klZjmoZ�

<k_�kbghgbfu�khq_lZxlky�lZd`_�kh�keh\hf�l_eh��Z�om�
^hsZ\uc�b�ih^`Zjuc�²�kh�keh\hf�nb]mjZ�

<k_�kbghgbfu�k�jZaghc�kl_i_gvx�k\h[h^u�khq_lZxlky�k
h[hagZq_gbyfb� g_dhlhjuo� q Z k l _ c � l_eZ��Om^hsZ\uc
khq_lZ_lky�kh�keh\hf�ebph��kj��M�g__�[ueh�om^hsZ\h_�ebph�
lhgdZy�[_eZy�r_y��Ih^`Zjuc�khq_lZ_lky�kh�keh\Zfb�`b�
\hl� b� aZ^��Kj��M� g_]h� [ue� ih^`Zjuc�`b\hl� b� g_fgh]h
djb\u_�gh]b��M�ahehq_gh]h�klhebdZ�k�aZdmkdZfb�dZjlbggh
\uib\Zeb�� \u]b[Zy� kibgu� b� hlklZ\eyy� ih^`Zju_� aZ^u�
dhjhe_\kdb_� ]\Zj^_cpu� �:�� b�;��Kljm]Zpdb_��Ljm^gh� [ulv
[h]hf���Kmohc�fh`_l�oZjZdl_jbah\Zlv�jmdb��gh]b��ebph��kj�
Kmoh_�ebph�klZjmrdb�ih[e_^g_eh�_s_�[hevr_��M�klZjbdZ
[ueb�kmob_�[_eu_�gh]b�k�]hem[ufb�ijh`bedZfb�\_g��Kmob_
klZjq_kdb_�jmdb�k`bfZeb�ihjlj_l�\h`^y�

Ih^`Zjuc� khq_lZ_lky� lZd`_� k� h[hagZq_gbyfb� ` b �
\ h l g u o� �bkihevam_fuo�^ey�hohlu�b�kihjlZ��m�dhlhjuo
`b\hl� bf__l� oZjZdl_jgmx�� \lygmlmx�nhjfm��Kj�� ih^`Z�

ju_� ]hgqb_� �[hjau_!�� GZ� dhgxrg_� aZ\_ebkv� ih^`Zju_

bghoh^pu��B��K��Lmj]_g_\��>\hjygkdh_�]g_a^h��
Ih^`Zjuc� b� kmohc� khq_lZxlky� k� bgl_gkbnbdZlhjZfb

hq_gv��kebrdhf�b�q_j_kqmj�
�B� �Ijhlb\�ij_^k_^Zl_ey�k_evkh\_lZ�����kb^_e�g_�klZ�

juc� _s_�� k_^hc�fm`qbgZ�\�ij_djZkghf� k\_lehf�dhklxf_�
om^hsZ\uc�� qmlv� of_evghc�� \_k_eh� hl\_qZe� gZ� \hijhku
�<��Rmdrbg��Ijb_a`bc���RmjZ�Re_abg]_j� [ueZ� \ukhdZy
om^hsZ\Zy�`_gsbgZ�k�ijZ\bevgufb�q_jlZfb�g_fgh]h�fm`�
kdh]h�ebpZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���<������]h^m�\
h^ghf� ba� dgb`guo� fZ]Zabgh\� Ehk�:g^`_e_kZ� hg� >Jwc
;j_^[_jb@�\klj_lbe�����[_ehdmjmx�om^hsZ\mx�^_\mrdm����
b�\ex[beky�\�g__�gZ�\kx�`bagv� �<��KdmjeZlh\��H�l\hjq_�
kl\_�Jwy�;j_^[_jb���Wlh�[ue�om^hsZ\uc��`bebkluc��dj_i�
dbc��k�mfgufb�hkljufb�]eZaZfb�iZj_gv�g_�klZjr_�k_fgZ^pZ�
lb�e_l��N��G_agZgkdbc��W��Lhihev��@mjgZebkl�^ey�;j_`g_�
\Z���<�iZfylb�fh_c�lhlqZk�\klZ_l�Lhc\h�=emfh\�²�y�\b`m
_]h�om^hsZ\h_��\k_]^Z�k_jv_agh_�fheh^h_�ebph��\_qgh�ijb�
kims_ggu_�gZ^�k_jufb�ijhajZqgufb�]eZaZfb�[_eu_�_]h�
^ebggu_�j_kgbpu��:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j��

JZa^_ebkv�b�fhjydb�©XrZjZª��jZa^_ebkv�b�hdZaZebkv�\
[hevrbgkl\_�k\h_f�e_]dbfb��ih^`Zjufb�j_[ylZfb��m�dh�
lhjuo�lhevdh�r_b�b�dbklb�jmd�[ueb�aZ]hj_eufb��X��DZaZ�
dh\��K_\_jguc�^g_\gbd���<�khijh\h`^_gbb�jZ[hlgbpu�bgh�
kljZgghc� dhfbkkbb�KhxaZ� ibkZl_e_c� \oh^bl�fbkl_j�=hi�
dbgk��dZd�\k_�Zf_jbdZgpu�ih^`Zjuc��<��<hcgh\bq��B\Zgv�
dbZ^Z���<�dhfgZlm�\hr_e�k_j^bluc�FZdkbf��]heuc��\�h^gbo
rhjlZo�� ih^`Zjuc�� [ukljuc�� b� kjZam� \b^gh�� qlh� aeblky
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�:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\���Gh�_s_�rbj_�b
kf_e__�fZoZe�iZedhc�gZklmiZ\rbc�rhjgbd��²� aehc��ih^�
`Zjuc�� k�ijh\Zeb\rbfky�`b\hlhf��\hkljhghkuc��\� kZih�
]Zo�b�ebeh\hc�kblp_\hc�jm[Zo_��B��;mgbg��>_j_\gy���?^bg�
kl\_gguc�� dlh� aZ]h\hjbe� k�KZr_c�h[� wlhf��[ue�<k_\heh^
K_j]__\bq�� kkuevguc� ba� Fhkd\u�� ih^`Zjuc�� `bebkluc
q_eh\_d� ljb^pZlb� iylb� e_l� �:��Ju[Zdh\�� >_lb� :j[ZlZ��
Ba�dmjylgbdZ�\u^jZeky�dZd�lh�[hdhf��lhqgh�[_kihdhcguc
ivygbpZ� ba� ib\gh]h� aZ\_^_gby�� h[^_j]Zgguc� ih^`Zjuc
i_lmo��F��;me]Zdh\��Jhdh\u_�ycpZ��

<_kv� hg� >FZjd_eh\@� [ue� `bebkluc�� kmohc� �Lmj]_g_\�
F:K���Lbohg�gZdju\Ze�ghqghx�jm[Zrdhc�_]h�kmoh_��klZj�
q_kdh_�l_eh��h[jhkr__�gZ�]jm^b�k_^ufb�\hehkZfb��E��G��Lhe�
klhc��F:K���Hg�ijhlygme�dh�fg_�jmdm��hsmiZe�fh_�ebph�b
m^Zjbe� f_gy� Fmobf� dmeZqdhf� ih� ]m[Zf� ²� g_kbevgh�� gh
lZd��qlh�y�ihqm\kl\h\Ze�\dmk�djh\b�\h�jlm��<��I_e_\bg��Hfhg
JZ���<k_o� ihjZabeb� g_h[udgh\_gghc� om^h[hc� b� [_ebaghc
_]h�jmdb��bo� dh`Z�� lhgqZcrZy�b� [e_klysZy�� ���� dhevpZ�gZ
kmobo� lhgdbo�iZevpZo� k�ijhajZqgufb� ^ebggufb�gh]lyfb
�B��;mgbg��>_j_\gy���XfZr_\��\ukhdbc��ih`behc��k�kmobf�
`_eluf�� ^ebgguf� ebphf�� hq_gv� ihoh`bc� gZ� dblZcpZ� ���
^bkpbiebgbjh\Zggh� \ugme� ba� ib^`ZdZ� dgb`_qdm� \� l\_j�
^hc�a_e_ghc�h[eh`d_�k�ahehlufb�[md\Zfb�b�iheh`be�__�gZ
klhe� �X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���<Z�
kbebkZ� \kfhlj_eky� \� djb\hc� klZg� `_gu�� \� ���� dhkley\u_
ehdlb�b�kmob_�gh]b��b�_fm�^h�lh]h�\^jm]�k^_eZehkv�lhrgh
`blv� gZ� k\_l_�� qlh� hg� qmlv� g_� iexgme� <Zg^_� gZ� ih^he
�F��;me]Zdh\�� ;_eZy� ]\Zj^by��� Bgh]^Z� \kihfbgZe� b� m^b\�
eyeky� [_ehfm� khegpm�� `_elhc� ^hjh]_�� djZkguf� p\_lZf� \
]eygp_\hc� a_e_gb� ]jZgZlZ� b� dhjbqg_\uf� kmobf� gh]Zf
\klj_qguo�klZjbdh\��F��=ZgbgZ��Imlv�d�gbj\Zg_��
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lhqgh_�dhebq_kl\h�O�\�� ]h\hjysbc� \ujZ`Z_l�fg_gb_��qlh
O�\�g_�f_gvr_��g_�[hevr_!�J��Z�J�²�wlh�lZd�fgh]h��fZ�
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\blvky��Z`������ml\_j`^Z_l�eb�]h\hjysbc��qlh�^Zggh_�qbkeh
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dhebq_kl\h� q_]h�eb[h� [hevr_� ghjfu� beb� h`b^Zgbc�� \ha�
fh`gh��]h\hjysbc� k Z f � m ^ b \ e _ g� �qlh�hgh�lZd�\_eb�
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gh_� m^b\e_gb_�� kdhevdh� ijb]eZrZ_l� k e m r Z x s _ ] h
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pbyo��]^_�qbkeh�]h\hjbl�kZfh�aZ�k_[y��lZdh_�khihklZ\e_gb_
g_�h[yaZl_evgh��kj��AZc^b�d�[Z[mrd_��Z�lh�hgZ�Z`�iylv�jZa
a\hgbeZ�

Dhgl_dklu� khihklZ\e_gby� \hafh`gu� b� ^ey� p_euc�� kj�
G_�h^gm��g_�^\_��Z�p_euo�^_\ylv�hj^_gh\�b�iylv�f_^Ze_c

�G��N_^hlh\�� Fbebp_ckdb_� [Zcdb��� >bj_dlhj� gZagZqbe
:dZdbx� :dZdb_\bqm� g_� khjhd� beb� khjhd� iylv�� Z� p_euo
r_klv^_kyl�jm[e_c��=h]hev��F:K���H^gZdh�p_euc�lZd�`_
k\h[h^gh�mihlj_[ey_lky�b� [ _ a �khihklZ\e_gby��kj��P_euo

iylv�dhfgZl�ohl_eb�hklZ\blv�_fm��F��;me]Zdh\��Kh[Zqv_
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g _ i h k j _ ^ k l \ _ g g h �d�dhebq_kl\m��F_`^m�l_f�Z`

bgh]^Z�mdZau\Z_l�g_�gZ�lh��qlh�J�\_ebdh��kf��ijbf_ju�n ��
Z�bgh]^Z�gZ�lh��qlh�J�gZfgh]h�ij_\urZ_l�ghjfm�beb�h`b�
^Zgby��dZdh\u�[u�hgb�gb�[ueb��Ihwlhfm�Z`�\hafh`gh�ijb
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qZklbpZ��kbglZdkbq_kdb�hgb�\_^ml�k_[y�ih�jZaghfm��kj��Z`
\�iylv�jZa��
\�Z`�iylv�jZa���gh�\�p_euo�iylv�jZa��
p_euo
\�iylv�jZa��

P_euc��\�hlebqb_�hl�^jm]bo�ijbeZ]Zl_evguo��\�dhebq_�
kl\_gguo� khq_lZgbyo� mihlj_[ey_lky� lhevdh� i_j_^� qbkeb�
l_evguf�� kj�� p_euo� ^_kylv� e_l� b� g_ijZ\bevgh_� 
^_kylv
p_euo� e_l� �ijb� lhf�� qlh� h^bgZdh\h� \hafh`gh� ^he]bo� ^_�
kylv�e_l�b�^_kylv�^he]bo�e_l��

?keb� dhebq_kl\_ggZy� ]jmiiZ� klhbl� \� nhjf_� BF� beb
<BG��ijb�g_c�h[uqgh�bkihevam_lky�nhjfZ�p_euo��kf��ijbf_�
ju�np���\�j_^dbo�kemqZyo�²�nhjfZ�p_eu_��kj��<�k_dmg^u�kju�
\Z�� \�p_eu_�klh�e_l�ihe_lZ�_]h�h`]eZ�lh]^Z�fukev�²� ���
kf_jlv��<��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq��
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?keb� dhebq_kl\_ggZy� ]jmiiZ� klhbl� \� d h k \ _ g g h f
iZ^_`_�� p_euc� k h ] e Z k m _ l k y � k� kms_kl\bl_evguf�
kj��HgZ�ijb_oZeZ�k�p_eufb�lj_fy�q_fh^ZgZfb��?]h�hkm^b�
eb�ih�p_euf�lj_f�klZlvyf��Wlh�_s_�b�^h\hevgh�j_^dZy
nhjfZ�iylbklhigh]h�ohj_y��k�ijhimkdhf�g_�^\mo��Z�p_euo
lj_o�ko_fguo�m^Zj_gbc��F��;_ajh^guc��Dhg_p�PblZlu��

Mihlj_[eyykv� \� khq_lZgbb� k� kms_kl\bl_evgufb�� \� lhf
qbke_� dhebq_kl\_ggufb� �lukyqZ�� q_l\_jlv� b� l��i��� \g_
dhebq_kl\_gguo� ]jmii�� p_euc� kh]eZkm_lky� k� gbfb� \h
\ k _ o � iZ^_`guo� nhjfZo�� kj�� ²� Fbeebhg�� IhgbfZ_l_�

p_euc� fbeebhg� �B��Bevn� b� ?��I_ljh\�� Ahehlhc� l_e_ghd��
<_^v�hlkx^Z�p_euc�jy^�g_^hjZamf_gbc�b�^Z`_�m]heh\sb�
ghc�iZog_l"��G��K��E_kdh\��Kh[hjyg_���:�?`bd�b]jZe�p_euc
^_gv�^h�\_q_jZ�b��dh]^Z�mklZ\Ze��db\Ze�]heh\hc�aZcpZf�²�b
hgb�ihlbohg_qdm�[ZjZ[Zgbeb��K��Dhaeh\��IjZ\^Z��fu�[m^_f
\k_]^Z"���Kj��lZd`_�ijbf_ju�\�ahg_�K�

�K� �B� Z`�� b� p_euc� mihlj_[eyxlky� \� khq_lZgbyo� k
dhebq_kl\_ggufb� ]jmiiZfb�� kf�� ijbf_ju� np�� P_euc
\hafh`gh�lZd`_�ijb� keh`guo� kms_kl\bl_evguo� k�i_j\hc
qZklvx�ihe���kj��Biihebl�FZl\__\bq�fZrbgZevgh�jZa\hjh�
rbe� iZevp_f� h[b\dm� b� p_euo� iheqZkZ� ijhkb^_e�� g_� \uim�
kdZy�klmeZ�ba�p_idbo�gh]��B��Bevn�b�?��I_ljh\��>\_gZ^pZlv
klmev_\��

P_euc�khq_lZ_lky�k�kms_kl\bl_evgufb�kh�agZq_gb_f
f _ j u� �kj��?fm�dZaZehkv��ijhreb�p_eu_�qZku� �:��Fbeg�
<bggb�Imo�b�<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ���Kdhevdh
q_eh\_d�ijb^_lky�wlhfm�ex^h_^m�aZfZgblv�d�k_[_�\�aZfhd�
qlh[u� p_euc� ���� ]h^� iblZlvky� dZd� ^hdlhj� ijhibkZe"

�=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlbd_��
P_euc��djhf_�lh]h��bkihevam_lky�ijb�kms_kl\bl_evguo

kh�agZq_gb_f�[hevrhc� k h \ h d m i g h k l b� �kj��<hagb�
dZ_l�p_eh_�fgh`_kl\h��p_euc�jy^!�ijh[e_f��IjhbahreZ

p_eZy� k_jby� g_^hjZamf_gbc��Fgh]b_� lZdb_� kms_kl\bl_ev�
gu_� \ujZ`Zxl� wlm� b^_x� f_lZnhjbq_kdb�� dmqZ� kijZ\hd�
nhglZg� [jua]�� ]jZ^� \uklj_eh\� �m^Zjh\!�� Zjk_gZe� �h[
hjm`bb��b� l��i��Kj��=jygme�lj_kdmqbc� m^Zj�� dZd� hl�fZkku
[jhr_gguo� k� djh\eb�`_e_aguo� ihehk�� b� ba� jh^gbdZ� \\_jo

p_euf� nhglZghf� \a\behkv� h[eZdh� [jua]� �G��K��E_kdh\�
Kh[hjyg_��� Beb� p_euc� ]jZ^� \uklj_eh\�� ^ebggZy� hq_j_^v
�<��FZdZgbg�� DZ\dZakdbc� ie_gguc���Ba� fZrbgu� ba\e_deb

p_euc� Zjk_gZe�� Z\lhfZl�� ljb� ibklhe_lZ�� h[j_a� b� dmqm
iZljhgh\� �G��N_^hlh\��Fbebp_ckdb_� [Zcdb��� <� ]em[bg_�
aZ� p_euf� e_khf� \_lobo� gZ^fh]bevguo� dj_klh\��xlbeky
gba_gvdbc� lj_ohdhgguc� ^hfbd� �G��K��E_kdh\�� Kh[hjyg_��
I_k�����mki_e�m\b^_lv�dmkhq_d�ijbylgh]h�kgZ��[m^lh�[u�hg
\uj\Ze� m� kh\u�p_euc� imd� i_jv_\� ba� o\hklZ� �F��;me]Zdh\�
Kh[Zqv_� k_j^p_���DZ^db�� dZ^mrdb��lm_kdb��[hqhgdb�²�p_�
euc� kdeZ^�� \� deZ^h\d_� ihelhjZ� dmey� ^h[jhc�fmdb�� hdhjhd
\bkbl�im^Z�gZ�ihelhjZ��<��Rmdrbg��Dhkfhk��g_j\gZy�kbk�
l_fZ�b�rfZl�kZeZ��

Kbghgbfu�fh]ml�mihlj_[eylvky�\�khq_lZgbb�^jm]�k�^jm�
]hf��ijb�wlhf�p_euc�\k_]^Z�ke_^m_l�aZ�Z`��Kj��>_lb�m�gbo
_klv��Z`�p_euo�ljh_�

�B� �:�ihlhf�[u�lu�klZe�gZklhys_c�_edhc�b�`be�p_�
euo�klh�e_l��K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"���:�ih�
ke_^gbc�� kZfuc�fZe_gvdbc� Jh^kl\_ggbd� b� AgZdhfuc�� lZd
bkim]Zeky������qlh�g_f_^e_ggh�aZjueky�\�a_fex�b�ijhkb^_e
lZf� \gba� ]heh\hc� p_euo� ^\Z� ^gy�� ihdZ� g_� m[_^beky�� qlh
hiZkghklv� hdhgqZl_evgh� fbgh\ZeZ� �:��Fbeg�� <bggb�Imo� b
<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ���K� lhc� kZfhc�ghqb�p_�
euo�^\Z�f_kypZ�hg�ibkZe��g_�\klZ\Zy�k�dj_keZ��hldZau\Zykv

hl�ibsb��ieZqZ�b�jm]Zykv��dh]^Z�fu�gZ�dhjhldh_�\j_fy�m\h�
abeb� _]h� hl� klheZ� �E��:g^j__\��DjZkguc� kf_o���<_jhylgh�
\ZrZ�ih^haj_\Z_fZy�bf__l�^hklZlhqgh�djmigh_�l_ehkeh`_�
gb_�� _keb�\�dZdhc�lh�fhf_gl�xghklb�beb�^Z`_�^_lkl\Z� __
mobljbebkv�©khklZjblvª�gZ�p_euo�ljb�]h^Z��b�gbdlh�wlh]h
g_� aZf_lbe� �:��FZjbgbgZ�� Fm`kdb_� b]ju��� ©G_m`_eb� b
a^_kv�y��\_jguc�k\h_c�ieZgb^_��kmgmkv�b�jZajmrm�²�l_i_jv
p_euo�^\_�km^v[u"ª�²�^mfZe�N_^hj�B\Zgh\bq��<��>m^bg�
p_\��;_eu_�h^_`^u���<�h^ghf�h[eZklghf�p_glj_�kemqbehkv
QI�� lhqg__�� p_euc� jy^� ijhbkr_kl\bc�� ba�aZ� dhlhjuo� \
l_q_gb_�f_kypZ�\ky�fbebpby�klhyeZ�gZ�mrZo��G��N_^hlh\�
Fbebp_ckdb_� [Zcdb��� FZdkbf� =jb]hjv_\bq� b� mr_e� gb� k
q_f��lhevdh�^hfZ�jm]Ze�LZfZjdm�\kydbfb�hkdhj[bl_evgu�
fb�ijha\bsZfb�b�fZlv�bfb�`_�jm]Ze��b�k_kljm�k�fm`_f��b
p_euc�k\_l��<��<ukhpdbc��JhfZg�h�^_\hqdZo���=hjh^gbqboZ
gZrZ� ���� kh[jZeZ� hdheh� k_[y� p_euc� khgf� khhlqbq_c
�G��K��E_kdh\��Kh[hjyg_��

<� klm^_gq_kdhc� [b[ebhl_d_� _klv� Z`� q_luj_� wda_f�
ieyjZ�^_r_\_gvdh]h�ba^Zgby�©H^gh]h�^gy�B\ZgZ�>_gbkh�
\bqZª� �©G_ijbdhkgh\_gguc� aZiZkª�� ������ ������ B^_rv�
b^_rv�� b� Z`� iylv� dbehf_ljh\� ijhoh^brv� �JJJ���B� dZd
wlh� \Zk� m]hjZa^beh� Z`� \� lj_o� f_klZo� q_exklv� kehfZlv"
�:g_d^hl���K�wlhc�lhqdb�aj_gby�hq_j_^gu_�gZagZq_gby�\
:^fbgbkljZpbb� ij_ab^_glZ� b� m\_ebq_gb_� qbkeZ� xfZ�
r_\kdbo�aZf_klbl_e_c�Z`�^h�ljbgZ^pZlb�q_eh\_d�\u]ey�
^yl�g_�[_kihfhsghc�i_j_lZkh\dhc�klZjhc�dZ^jh\hc�dheh�
^u�� Z� ihiuldhc� j_rbl_evgh]h� i_j_kljh_gby� gZ� fZjr_
�:bN�� ������������� GZdhg_p� jZau]jZeb� km^_[guc� nZjk�
ijbre_iZeb� Z`� ljb� klZlvb� m]heh\gh]h� dh^_dkZ� �Mii�
kZevkdbc�dhjimk���Kh]eZkgh�jhkkbckdhc�dhgklblmpbb�ijh�
y\eylv� aZdhgh^Zl_evgmx� bgbpbZlb\m� fh]ml� \k_� dhfm� g_
e_gv�����!��<ky�wlZ�hjZ\Z�����aZdhghijh_dl�gZ�jZkkfhlj_�
gb_� \g_keZ�� Z� f_`� l_f� m� ^_imlZlh\� k\hbo� b^_c� Z`� ���
rlmd� gZ[jZehkv� �©Blh]bª�� ������������� Lhj]mcl_kv� ^h
ihkbg_gby�� ����g_�[hcl_kv�kgb`Zlv�p_gm�k�lj_o�lukyq�Z`
^h�iylbkhl��©Blh]bª��������������

�:G:E� ��^h[juc� �� >^h[juo�ljb� ebljZ@�� \_kv� >A^_kv
g_�ljb�ebljZ��Z�\k_�iylv@��gb�[hevr_�gb�f_gvr_��dZd�h^gZ
dhi__qdZ�>klh�jm[e_c�dZd�h^gZ�dhi__qdZ@�

�|:GL� ��\k_]h��lh���lhevdh��ebrv��`Zedbc��g_kqZkl�
guc� >g_kqZklguo� klh� jm[e_c@�� dZdhc�gb[m^v� �� >dZdbo�gb�
[m^v�klh�jm[e_c@��dZdhc�lh��� >B��E�@
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P?GBLV� �� >|KH<� hp_gblv@�� >HJH@BLV� >KH<� g_l@
�kqblZlv�qlh�e��beb�dh]h�e��hq_gv�ohjhrbf�b�h^gh\j_f_ggh
hq_gv�gm`guf�^ey�`bagb�\hh[s_�beb�^ey�k_[y�ebqgh�b��\
kemqZ_�h[eZ^Zgby�wlbf�h[t_dlhf��g_�ohl_lv�_]h�mljZlblv��

Y�p_gx�\�ex^yo�mihjkl\h��Y�^hjh`m�wlbf�ih^Zjdhf��Y

p_gx�\Zrm�^jm`[m��^hjh`m�\Zr_c�^jm`[hc!�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����dZdh\�oZjZdl_j�h[t_dlZ��\�kemqZ_�p_gblv�wlh�
dZd�ijZ\beh��h[s_ijbgylu_�dmevlmjgu_��^moh\gu_��q_eh\_�
q_kdb_� beb� bgu_� p_gghklb�� \� kemqZ_� ^hjh`blv�²�ex[hc
h[t_dl� ba� ebqgh]h� fbjZ� q_eh\_dZ�� p_gblv� fh`gh� dZdb_�lh
nZdlu��kh[ulby�b�l��i���Z�^hjh`blv�bfb�g_evay������q_f�fhlb�
\bjh\Zgh� ohjhr__� hlghr_gb_� d� h[t_dlm� ²� lhevdh� jZpbh�
gZevghc�hp_gdhc�_]h�ihe_aghklb�beb�f_klZ��dhlhjh_�hg�aZ�
gbfZ_l� \�`bagb� km[t_dlZ� b� ^jm]bo� ex^_c� �p_gblv��� beb
_s_�b�qm\kl\Zfb��dhlhju_�hg�\uau\Z_l��^hjh`blv������qlh
bf_ggh�p_gblky�²�h[t_dl�\�p_ehf�beb�dZdb_�lh�_]h�Zki_d�
lu��^hjh`Zl�h[t_dlhf�\�p_ehf��p_gblv�h[t_dl�fh`gh�b�aZ
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dZdb_�lh�_]h�hkh[u_�k\hckl\Z������\�dZdhf�hlghr_gbb�gZoh�
^blky�wlhl�h[t_dl�d�km[t_dlm��^hjh`blv�fh`gh�ebrv�l_f�
qlh�lZd�beb�bgZq_�ijbgZ^e_`bl�km[t_dlm�b�qlh�hg�[hblky
ihl_jylv��p_gblv�fh`gh�b�lh��qlh�kms_kl\m_l�b�\k_]^Z�km�
s_kl\h\Zeh�\g_�km[t_dlZ�b�ihl_jy�q_]h��ke_^h\Zl_evgh��g_�
\hafh`gZ��

Ba�wlbo�^\mo�kbghgbfh\�[he__� h [ s b f �ih�agZq_gbx
y\ey_lky� ]eZ]he� p_gblv�� bf_xsbc� ^\Z� hkgh\guo� djm]Z
mihlj_[e_gbc�

<�i_j\hf�ba�gbo�\�nhdmk_�\gbfZgby�gZoh^blky�k_fZglb�
q_kdbc� dhfihg_gl� �kqblZlv� dh]h�qlh�e�� hq_gv� ohjhrbf� b
h^gh\j_f_ggh�hq_gv�gm`guf�^ey�`bagb�\hh[s_���H[uqgh
j_qv�b^_l�h[� h [ s _ i j b g y l u o �dmevlmjguo��^moh\�
guo�beb�bguo�p_gghklyo�� l��_��h� lhf��qlh� y\ey_lky�ihe_a�
guf�beb�gm`guf�\�ijbgpbi_��g_aZ\bkbfh�hl�lh]h��fh`_l
eb�km[t_dl�wlbf�\hkihevah\Zlvky��Kj��B\Zg�K_j]__\bq�q_f
^Zevr_��l_f�[hevr_�ex[be�Ev\Z�GbdheZ_\bqZ�dZd�ibkZl_�
ey�� \k_� \ur_� _]h� p_gbe�� \k_� [hevr_� [hjheky� aZ� _]h� keZ\m

�<��Rdeh\kdbc��E_\�Lheklhc���Ijbmq_gguc�k�kZfh]h�jZgg_�
]h� ^_lkl\Z� \ur_� \k_]h�p_gblv� \� ex^yo� mf�� y� hldZaZeky
jZ^b�DZlb�hl�h[uqgh]h�^ey�f_gy�f_jbeZ�q_eh\_q_kdhc�p_g�
ghklb��GZ]b[bg��F:K���JZggb_�p\_lZ_\kdb_�klbob��gZijb�
f_j��pbde�h�Fhkd\_�beb�©D�;ehdmª��ij_^klZ\eyebkv�fg_�aZ�
f_qZl_evgufb��g_h[udgh\_ggufb��lZeZgleb\ufb��Gh�:o�
fZlh\Z�bo�g_�p_gbeZ��=��:^Zfh\bq��Fhb�\klj_qb�k�:gghc
:ofZlh\hc���<�wlhf�djm]_�mihlj_[e_gbc�p_gblv�k[eb`Z_l�
ky�k�m\Z`Zlv���b�\�jy^_�kemqZ_\�^Z`_�^himkdZ_l�aZf_gm�gZ
g_]h��kj��²�Y�p_gx�\Zr_�mihjkl\h��²�kdZaZe�hg�>>hg�Jw�
[Z@��²�<�dhgp_�dhgph\�\u�lh`_�klj_fbl_kv�d�dZdbf�lh
b^_ZeZf��B�y�m\Z`Zx�wlb�b^_Zeu��ohly�b�g_�ihgbfZx�bo

�:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf���Klbohl\hj_gby
k\hb�hg�m\Z`Ze�b�p_gbe�[_af_jgh��bf_ggh�ihlhfm��qlh�hgb
hljZ`Zeb� emqr_]h�� \hh[jZ`Z_fh]h� E_[y^dbgZ� �<��Oh^Z�
k_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ��

AZf_gZ�]eZ]heZ�p_gblv�kbghgbfhf�^hjh`blv��dhlhjuc
fh`_l�\u^_eylv�\�dZq_kl\_�p_ggh]h�ex[hc�h[t_dl�ba�ebq�
gh]h�fbjZ�q_eh\_dZ��\�lZdh]h�jh^Z�dhgl_dklZo�eb[h�kh\k_f
g_\hafh`gZ� �g_evay�� \� qZklghklb�� 
^hjh`blv� \� ex^yo
mfhf���eb[h�ijb\h^bl�d�kms_kl\_gghfm�baf_g_gbx�agZq_�
gby��GZijbf_j��\ukdZau\Zgb_�:dl_ju�_]h�ex[beb��hlghkb�
ebkv�d�g_fm�k�m\Z`_gb_f�b�fg_gb_�_]h�p_gbeb�gbdZd�g_�h]jZ�
gbqb\Z_l�kh^_j`Zgby�_]h�fg_gby��wlh�fh`_l�[ulv�fg_gb_�h
kZfbo�Zdl_jZo��h�ihklZgh\dZo��h�jZ[hl_�l_ZljZ�\hh[s_�b�l��i�
<ukdZau\Zgb_� :dl_ju� _]h� ex[beb�� hlghkbebkv� d� g_fm� k
m\Z`_gb_f�b�fg_gb_f�_]h�^hjh`beb�fh`_l�agZqblv�lhev�
dh�� qlh� Zdl_ju� ^hjh`beb� _]h�fg_gb_f� h� k_[_�� kj��Fh_fm
ihdhe_gbx� dZaZehkv� g_\_jhylguf�� qlh� Imrdbg� fh]� ^jm�
`blv�k�]jZnZfb�b�dgyavyfb��^hjh`blv�bo�fg_gb_f�b�[h�
ylvky�kie_l_g�bo�`_g��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

<h�\lhjhf��f_g__�lbibqghf�^ey�p_gblv��djm]_�mihlj_[�
e_gbc�j_Zebam_lky�dhfihg_gl� �kqblZlv�h[t_dl�hq_gv�gm`�
guf�^ey�k_[y�ebqgh�b��\�kemqZ_�h[eZ^Zgby�wlbf�h[t_dlhf�
g_�ohl_lv�_]h�mljZlblv���Kj��?fm�kljZrgh�ohl_ehkv��qlh�
[u�<hevdZ�m\Z`Ze�_]h�b�p_gbe�_]h�^jm`[m��E��EZ]bg��KlZ�
jbd�OhllZ[uq���<�g_f�p_gblv�\� agZqbl_evghc�f_j_� k[eb�
`Z_lky� k� ^hjh`blv� b� ^himkdZ_l� \ a Z b f h a Z f _ g u�
kj��?fm� hq_gv� ohl_ehkv�� qlh[u� hgZ� m\Z`ZeZ� _]h� b� ^hjh�
`beZ�_]h�^jm`[hc��kf��lZd`_�p�

P_gblv�fh`gh� dZdb_�lh� n Z d l u�� kh[ulby�� iheh`_�
gby�^_e��kj��Fu�p_gbf�lh��qlh�\u�ijbgyeb�gZrm�klhjhgm�\
wlhf� kihj_��>hjh`blv� lZdbfb� h[t_dlZfb�g_evay�� kj�� g_�

ijZ\bevghklv� 
Fu� ^hjh`bf�l_f�� qlh� \u� ijbgyeb� gZrm
klhjhgm�\�wlhf�kihj_�

<�kemqZ_�p_gblv�ohjhr__�hlghr_gb_�d�h[t_dlm�fhlb\b�
jh\Zgh�qbklh� j Z p b h g Z e v g h� �Z�bgh]^Z�b� m l b e b �
l Z j g h� �km[t_dl�agZ_l�beb�ih�djZcg_c�f_j_�kqblZ_l��qlh
p_gbfuc�bf�h[t_dl�fh`_l�[ulv�ihe_a_g��gm`_g�beb�\Z`_g
^ey�g_]h�dZd�kj_^kl\h�^hklb`_gby�dZdbo�lh�_]h�p_e_c��Kj�
Gh�hl�gZmdb�hg�lj_[h\Ze�j_Zevguo�j_amevlZlh\�b�p_gbe
qbklh� mlbeblZjgu_� j_amevlZlu� gZmqghc� ^_yl_evghklb

�?��LZje_��GZihe_hg���²�Wlh�kh\_jr_ggh�g_\hafh`gh��fZ�
^Zf��²�kdZaZe�hg�b�ijb[Z\be�\�ihykg_gb_��qlh�hg�hq_gv�p_�
gbl�wlb�ZiZjlZf_glu��qlh�_keb�[u�hg�bkihegbe�__�`_eZ�
gb_��lh�����lmjbklu�gZqZeb�[u�ba[_]Zlv�bo��B��;mgbg��=hk�
ih^bg�ba�KZg�NjZgpbkdh���<�kemqZ_�^hjh`blv�ohjhr__�hl�
ghr_gb_� d� h[t_dlm� bf__l� g_� lhevdh� jZpbhgZevgmx�� gh� b
w f h p b h g Z e v g m x � ih^hie_dm�� <� qZklghklb�� njZaZ
lbiZ�Hg�^hjh`be�k\hbf�^hfhf�agZqbl��qlh�^hf�h[eZ^Ze�\
_]h�]eZaZo�p_gghklvx�g_�dZd�bklhqgbd�\hafh`guo�^hoh^h\�
Z�kdhj__�dZd�^moh\gZy�kmsghklv�²�k_f_cguc�hqZ]��kj_^h�
lhqb_� ljZ^bpbc�b�ij_^Zgbc�� k� dhlhjuf� k\yaZgu� \gmlj_g�
gyy�`bagv�b� i _ j _ ` b \ Z g b y �km[t_dlZ�

Wlb�jZaebqby�hlq_leb\h�ijhy\eyxlky�\�khq_lZgbyo��]^_
h[t_dlhf� hp_gdb� y\ey_lky� q _ e h \ _ d� � NjZaZ� lbiZ� Y
hq_gv�\Zk�p_gx�fh`_l�[ulv�Z^j_kh\ZgZ�ih^qbg_gghfm��dh�
lhjh]h� km[t_dl� kqblZ_l� dhfi_l_glguf� jZ[hlgbdhf�� ohjh�
rbf�ijhn_kkbhgZehf�b�l��i��HgZ�fh`_l�a\mqZlv�g_kdhevdh
kgbkoh^bl_evgh�� ihkdhevdm� hljZ`Z_l� \a]ey^� km[t_dlZ� gZ
^jm]h]h� q_eh\_dZ� dZd� gZ� ijbgZ^e_`Zsmx� _fm� p_gghklv�
NjZaZ� lbiZ�Y� ^hjh`m� \Zfb� lh`_�fh`_l� [ulv� Z^j_kh\ZgZ
ih^qbg_gghfm�� h^gZdh� \� wlhf� kemqZ_� gZqZevgbd� fh`_l
kh\_jr_ggh�g_�^mfZlv�h�ijhn_kkbhgZevguo�dZq_kl\Zo�k\h�
_]h�khljm^gbdZ��LhgZevghklv�njZau�kh\_jr_ggh�^jm]Zy�²
hgZ� kdhj__� \hkijbgbfZ_lky� dZd� ^_deZjZpby� aZ\bkbfhklb
km[t_dlZ� hl� Z^j_kZlZ�� dZd� ijbagZgb_�� qlh� lhl� ^hjh]� _fm
dZd�q_eh\_d��qlh�km[t_dl�bkiulu\Z_l�d�g_fm�l_ieu_�qm\�
kl\Z�b�l��i�

Ihkdhevdm� \� p_gblv� \Z`gZ� ij_`^_� \k_]h� j Z p b h �
g Z e v g Z y � hp_gdZ� h[t_dlZ�� \gbfZgb_� km[t_dlZ� fh`_l
[ulv� khkj_^hlhq_gh� gZ� l_o� _]h� Z k i _ d l Z o� � dhlhju_
ij_^klZ\eyxlky� _fm� g_ihkj_^kl\_ggh� \Z`gufb� beb� gm`�
gufb�\�^Zgghc�kblmZpbb��H[t_dl�p_gblky�g_�\�p_ehf��Z�aZ
hij_^_e_ggu_� k\hckl\Z��Ihwlhfm� fh`gh� kdZaZlv� Y� p_gx
\Zrb�agZgby��\Zrm�bgbpbZlb\ghklv��\Zr_�mk_j^b_!��a^_kv
lhqgh� kdZaZgh�� qlh� bf_ggh� ijb\e_dZ_l� ]h\hjys_]h�� Kj�
lZd`_�Fhb�^jmavy�b�y�p_gbeb� \�J_fbah\_� _]h�lZeZgl��gh
dZd�q_eh\_d�hg�m�gZk�\hklhj]Z�g_�\uau\Ze� �A��RZoh\kdZy�
HljZ`_gby���>Z`_�_keb�nhjfZevgh�j_qv�b^_l�h�q_eh\_d_�\
p_ehf��j_Zevgh�bf_xlky�\�\b^m�dZdb_�lh�_]h�dZq_kl\Z��qZ�
s_�\k_]h�ijhn_kkbhgZevgu_��Kj��GZqZevkl\h�_]h�hq_gv�p_�
gbeh��ohly�dmag_qgZy�jZ[hlZ�^ey� ]_heh]bq_kdh]h�mqZkldZ
[ueZ� g_\_ebdZ� �<��RZeZfh\�� Dheufkdb_� jZkkdZau��� <_^v
hgZ� \b^_eZ� k\hbfb� ]eZaZfb�� keurZeZ� k\hbfb� mrZfb� \k_o�
dh]h�fu�ihl_jyeb��b�fg_�eb�g_�p_gblv�ihke_^gxx�k\b^_�
l_evgbpm�gZr_c�`bagb��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

GZijhlb\��ihkdhevdm�\�^hjh`blv�\Z`gZ� w f h p b h �
g Z e v g Z y �hp_gdZ��bkihevah\Zgb_�wlh]h�kbghgbfZ�iha\h�
ey_l�ijb\e_qv� \gbfZgb_� d�p_gghklb� h[t_dlZ� \� p _ e h f�
Kj��Gh�gZ�iZfylv�h[�wlbo�^gyo�^ZeZ�y�Kfhe_gkdhfm�k_j_[�
jyguc� i_jkl_gv� k� dhjZeeZfb�� ih^Zj_gguc� fg_� FZjbghc
P\_lZ_\hc�� dhlhjuf� y� hq_gv� ^hjh`beZ� �A��RZoh\kdZy�
HljZ`_gby��
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P_gblv� hibku\Z_l� hlghkbl_evgh� h [ t _ d l b \ g h _�
g_ij_^\aylh_��g_fgh]h�hlkljZg_ggh_�hlghr_gb_�d�dZdhc�lh
p_gghklb��GZijbf_j�� njZaZ� Y� p_gx� k\h[h^m� mf_klgZ� dZd
dhgklZlZpby�bgl_ee_dlmZevghc�ihabpbb�\�jZa]h\hj_�h�\ha�
fh`ghklyo��dhlhju_�k\h[h^Z�dZd�ijbgpbi�hj]ZgbaZpbb�h[�
s_kl\Z�hldju\Z_l�^ey�f_gy�b�^ey�\kydh]h�^jm]h]h�q_eh\_dZ�
>hjh`blv� hibku\Z_l� [he__� k m [ t _ d l b \ g h _�� ijb�
kljZklgh_��aZbgl_j_kh\Zggh_�hlghr_gb_�d�lhfm��q_f�q_eh�
\_d�jZkiheZ]Z_l��NjZaZ�Y�^hjh`m��k\h_c��k\h[h^hc�mf_klgZ
dZd�dhgdj_lgh_�h[tykg_gb_�fh_]h�hldZaZ�hl�dZdbo�lh�^_c�
kl\bc��dhlhju_�k�fh_c�lhqdb�aj_gby�qj_\Zlu�mljZlhc�k\h�
[h^u�dZd�lZdh\hc�

?keb�fu� ]h\hjbf�Hg�g_�p_gbe�`bagv�� lh� kdhj__�\k_]h
j_qv�b^_l�h� lhf��qlh�hg�mljZlbe�\dmk�d�`bagb� \ h h [ s _�
ihlhfm�qlh�hg�[ue�jZahqZjh\Zg��ij_kus_g�b�l��i��?keb�fu
]h\hjbf� h� dhf�lh�Hg� g_� ^hjh`be�`bagvx��fu�bf__f� \
\b^m��qlh�hg� ]hlh\�[ue�jZkklZlvky� k� k h [ k l \ _ g g h c
`bagvx�� Kj�� ?fm� ihdZaZehkv�� qlh� \� hkljh]_� __� >`bagv@
_s_� [he__� ex[yl� b� p_gyl� b� [he__� ^hjh`Zl� _x�� q_f� gZ
k\h[h^_� �N��F��>hklh_\kdbc��Ij_klmie_gb_� b� gZdZaZgb_��
Dh]^Z� fu� kijZrb\Z_f� Qlh� \u� [hevr_� \k_]h� p_gbl_� \
`bagb"��gZk�bgl_j_km_l�ij_^klZ\e_gb_� Z^j_kZlZ� h� p_ggh�
klyo�\hh[s_��^Z`_�_keb�ebqgh�hg�bfb�g_�h[eZ^Z_l��Dh]^Z
fu�kijZrb\Z_f�Q_f�\u�[hevr_�\k_]h�^hjh`bl_"��gZk�bg�
l_j_km_l��dZdhc�h[t_dl�ba�l_o��dhlhjufb�Z^j_kZl�h[eZ^Z_l�
ij_^klZ\ey_l�^ey�g_]h�gZb[hevrmx�p_gghklv�

<�wlhf�ijhy\ey_lky�_s_�h^gh�jZaebqb_�f_`^m�kbghgbfZ�
fb��>hjh`Zl�l_f��qlh�m�km[t_dlZ�m`_� _ k l v �b�qlh�ihwlhfm
hg�fh`_l��gh�g_�ohq_l�ihl_jylv��Ebl_jZlmjguc�`mjgZe��gZ�
ijbf_j��fh`_l�^hjh`blv�dZdbf�lh�Z\lhjhf��ihlhfm�qlh�kbk�
l_fZlbq_kdb�i_qZlZ_l�_]h�\_sb�b�kqblZ_l�_]h� k \ h b f� �Kj�
<�©<he_�Jhkkbbª�__�ihwab_c�^hjh`beb��b�y�\ukhdh�klZ\be�__
>P\_lZ_\m@�_s_�^h�gZr_]h�agZdhfkl\Z� �F��Kehgbf��H�FZ�
jbg_�P\_lZ_\hc���GZ�wlhf�hkgh\Zgbb�`mjgZe�fh`_l�j_\gb\h
hlghkblvky�d�ihy\e_gbx�\_s_c�wlh]h�Z\lhjZ�gZ�kljZgbpZo
^jm]bo�ba^Zgbc��AZf_gZ�^hjh`blv�gZ�p_gblv�\�lZdhf�dhg�
l_dkl_�g_f_^e_ggh�i_j_\h^bl�ebqgh_�hlghr_gb_�d�Z\lhjm�\
h[t_dlb\gmx� dhgklZlZpbx�p_gghklb� _]h� l\hjq_kl\Z� b� kh�
\_jr_ggh�mkljZgy_l�ij_^klZ\e_gb_�h�[hyagb� i h l _ j b�

P_gblv�fh`gh�b�lh��q_]h� g _ l �b�q_f�km[t_dl��ke_^h\Z�
l_evgh��gbdZd�g_�jbkdm_l��Kj��Dgb`_qdb�jZkoh^bebkv��Ex[b�
l_eb�bo�p_gbeb��;��IZkl_jgZd��>hdlhj�@b\Z]h���G_evay�[ueh
[u�kdZaZlv�\�wlhc�kblmZpbb�
Ex[bl_eb�bfb�^hjh`beb�

<� k\yab� k� wlbf� ^hjh`blv� fh`_l� ij_^iheZ]Zlv� ]hlh\�
ghklv� km[t_dlZ�ij_^ijbgbfZlv�dZdb_�lh�^_ckl\by�b�h^gh�
\j_f_ggh�hldZau\Zlvky�hl�dZdbo�lh�^jm]bo�^_ckl\bc��qlh�
[u� k h o j Z g b l v �^hjh]hc�^ey�g_]h�h[t_dl��Kj��;m^vl_
k�gbf�iheZkdh\__��GZ^h�^hjh`blv�ex^vfb��dhlhju_�]hlh�
\u�\Zf�ihfhqv�

GZdhg_p��p_gyl�h[uqgh�lh��qlh�kms_kl\m_l� \ g _ �km[t�
_dlZ��kf��ijbf_ju�n ���Z�^hjh`blv�fh`gh�b�l_f��qlh�aZ\h_�
\Zgh�\�j_amevlZl_�_]h�kh[kl\_gguo� m k b e b c� �Kj��^hjh�
`blv� k\h_c� j_imlZpb_c� �k\hbf� iheh`_gb_f� \� h[s_�
kl\_!�� Hg� ^hjh`bl� k\hbf� q_klguf� bf_g_f�� dhlhjh_
ijhg_k� q_j_a� gm`^m�� \hcgu�� j_\hexpbx��P_gblv� \� lZdbo
dhgl_dklZo�\u]ey^_eh�[u�g__kl_kl\_ggh�

MdZaZggu_�k_fZglbq_kdb_�jZaebqby�f_`^m�kbghgbfZfb
qZklbqgh� g _ c l j Z e b a m x l k y � \� ^\mo� k_fZglbq_�
kdbo�lbiZo�dhgl_dklh\�

Z��I_j\uc�lbi�²�dhgl_dkl� keh\��h[hagZqZxsbo� h l �
g h r _ g b _ �h^gh]h�q_eh\_dZ�d�^jm]hfm��\�lhf�qbke_�qm\�

kl\h�hlghr_gb_�²�ex[h\v��ij_^Zgghklv��ihkemrZgb_��\gb�
fZgb_� b� l��i��Kj�� p_gblv� qvx�e�� ^jm`[m� �\gbfZgb_!� ²
^hjh`blv�qv_c�e��^jm`[hc��\gbfZgb_f!��G_dhlhju_�jZa�
ebqby�f_`^m�kbghgbfZfb�\k_�`_�khojZgyxlky��hkh[_ggh�\
j_iebdZo�hl�i_j\h]h�ebpZ��hlkljZg_ggh�kgbkoh^bl_evguo�\
kemqZ_� p_gblv�� bglbfgh�ebjbq_kdbo� \� kemqZ_� ^hjh`blv�
Kj��Y�p_gx�\Zr_�^h[jh_�fg_gb_�h[h�fg_�b�Y�^hjh`m�\Z�
rbf�^h[juf�fg_gb_f�h[h�fg_��Ihwlhfm�p_gblv�k\h[h^gh
bkihevam_lky�\�nhjfmeZo�hldZaZ��Y�p_gx�\Zr_�^h[jh_�hl�
ghr_gb_�dh�fg_��gh�gZ^_xkv�kijZ\blvky�k�kblmZpb_c�kZf�

>hjh`blv�\�lZdhf�dhgl_dkl_�[ueh�[u�g_mf_klgh�
[��<lhjhc�lbi�²�dhgl_dkl�keh\��h[hagZqZxsbo�p_ggh�

klb��jZ\gh�^Zggu_�\k_f�ex^yf��gbdZd�g_�k\yaZggu_�k�hlgh�
r_gb_f� d� km[t_dlm� ^jm]bo� ex^_c�� lZdb_� dZd� \ j _ f y�
\ h a f h ` g h k l b � b� l��i�� Kj�� Ju[Zdb� hl^uoZeb� \k_]h
r_klv�qZkh\�\�kmldb�b�^hjh`beb�dZ`^hc�fbgmlhc��p_�
gbeb�dZ`^mx�fbgmlm!�dhjhldh]h�kgZ��Y�^hjh`m�\hafh`�
ghklvx��p_gx�\hafh`ghklv!�jZ[hlZlv�\�_]h�eZ[hjZlh�
jbb��<�wlhf�kemqZ_�g_cljZebaZpby�[he__�ihegZy��gh�lh`_�g_
Z[khexlgZy��>hjh`blv�\�[hevr_c�f_j_�hjb_glbjh\Zgh�gZ
^ _ c k l \ b _� �q_f�p_gblv��Km[t_dl� ^hjh`blv�g_� ohq_l
ihl_jylv�bf_xsmxky�m�g_]h�\hafh`ghklv�b� k l Z j Z _ l �
k y �hilbfZevguf�h[jZahf�__�bkihevah\Zlv��kiZlv�\�ex[mx
fbgmlm��dh]^Z�g_l�^jm]bo�^_e��jZ[hlZlv�dZd�fh`gh�^h[jh�
kh\_klg_c�� qlh[u� g_� ih^\_j]gmlvky� jbkdm� m\hevg_gby��
Km[t_dl�p_gblv�gZkljh_g�[he__�kha_jpZl_evgh��hg�ijhklh
i h g b f Z _ l� �qlh�ex[Zy�fbgmlZ� kgZ��\hafh`ghklv�jZ�
[hlZlv�\�_]h�eZ[hjZlhjbb!�²�[_kkihjgh_�[eZ]h�

IJBF?Q:GB?��=eZ]he�p_gblv�bf__l�[ebadmx�d�jZkkfhl�
j_gghc��gh�mklZj_\rmx�beb�j_^dmx�e_dk_fm�p_gblv��� ��hp_�
gb\Zlv�hij_^_e_gguf�h[jZahf��bf_lv�hij_^_e_ggmx�hp_gdm�dh]h�
q_]h�e����@bagv�gZmqbeZ�f_gy�p_gblv�ex^_c�g_�ih�\g_rghklb�b
g_�ih�iheh`_gbx��Ebgvdh\��F:K���;he__�h[uqguf�kj_^kl\hf
\ujZ`_gby�wlh]h�agZq_gby�y\ey_lky�]eZ]he�hp_gblv�²�hp_gb�
\Zlv��kj��Wlh�[ue� ]jZg^bhaguc�[_aa\mqguc�iZkvygk��ijZ\beZ
dhlhjh]h�[ueb� kh\_jr_ggh�g_ihgylgu� kh\j_f_ggbdZf��hq_j�
lZgby�dhlhjh]h�fu�fh`_f�hp_gblv�lhevdh�l_i_jv��:��Khe�
`_gbpug��:jobi_eZ]�=ME:=���Wlm�__�ihke_^gxx�rmldm�hp_�
gbe� [u�Me_grib]_ev�� dhlhjuc�� k� \_j_\dhc� gZ�r__��lZd� b� g_
mki_e�aZdhgqblv�k\h_c��G��;_j[_jh\Z��@_e_agZy�`_gsbgZ��

�N� �M�]eZ]heZ�p_gblv�_klv�nhjfZ�KLJ:>��g_\hafh`�
gZy�^ey�^hjh`blv��kj��Kug�jZ[hq_]h��Z�wlh�\ukhdh�p_gb�
ehkv�\�rdhe_��]^_�mqbebkv�^_lb�Zj[Zlkdhc�bgl_eeb]_gpbb�
hg�^_j`Zeky�g_aZ\bkbfh��:��Ju[Zdh\��>_lb�:j[ZlZ���<uim�
s_ggu_�bf�dgb]b�[ueb�jZkijh^Zgu�iheghklvx�b��gZjy^m�k
ba^Zgbyfb� ©KdhjibhgZª�� \ukhdh� p_gbebkv� [b[ebhnbeZfb

�<��Oh^Zk_\bq��IZfylb�K_j]_y�Dj_q_lh\Z��
NhjfZ�|KH<�hp_gblv��h[hagZqZxsZy� _^bgbqguc�f_g�

lZevguc�Zdl��bf__l�k^\bgmlh_�agZq_gb_��kq_klv�q_c�e�� i h �
k l m i h d �\Z`guf�beb�ihe_aguf��b��ih�wlhc�ijbqbg_��]h�
jZa^h� [he__� madmx� kn_jm� mihlj_[e_gby�� Kj�� ghjfZevgu_
njZau�Ih\_jvl_��y�hp_gbe�\Zrm�^_ebdZlghklv��<u��dZ`_l�
ky��g_�hp_gbeb�__�`_jl\m�b�ZghfZevgu_�njZau�
Y�hp_gbe
dhjhldb_�fbgmlu�hl^uoZ��
Hg�hp_gbe�k\h_�iheh`_gb_�\
h[s_kl\_��hlghkbl_evgh�jZkkfZljb\Z_fh]h�agZq_gby��

�D� �H[Z� kbghgbfZ� bf_xl� \Ze_glghklb� k m [ t _ d �
l Z � b � h [ t _ d l Z� �ijbq_f�ihke_^gyy�\ujZ`Z_lky�nhj�
fhc�<BG�ijb�p_gblv�b�nhjfhc�L<HJ�ijb�^hjh`blv��kf�
ijbf_ju�np��

=eZ]he�p_gblv�\�khhl\_lkl\bb�k�hkh[_gghklyfb�k\h_]h
agZq_gby� mijZ\ey_l�nhjfZfb� aZ� ��<BG� b� dZd� ��<BG� \
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agZq_gbb� Z k i _ d l Z� �kj��Y�p_gx�_]h�aZ�_]h�jZ[hlhkih�
kh[ghklv��aZ�mf!��Fu�p_gbf�\Zk�dZd�ki_pbZebklZ��GZ[h�
dh\�\�l_�]h^u��\�dhlhju_�y�_]h�agZeZ��;mgbgZ�dZd�ibkZl_ey
m\Z`Ze�b�p_gbe��gh�b�lhevdh��A��RZoh\kdZy��<�ihbkdZo�GZ�
[hdh\Z���<hafh`gu�b�dhg\_jkgu_�dhgkljmdpbb�lbiZ�p_gblv

qlh�e��\�dhf�e���]^_�p_eh_�b�Zki_dl�f_gyxlky�f_klZfb��kj�
Fu�p_gbeb�k\h_]h� aZ\eZ[Z� aZ�mf_gb_� eZ^blv� k�gZqZevkl�
\hf�²�Fu�p_gbeb�\�k\h_f�aZ\eZ[_�mf_gb_�eZ^blv�k�gZqZev�
kl\hf��Ijb�wlhf�lj_o\Ze_glgu_�dhgkljmdpbb�lbiZ�p_gblv

dh]h�e�� aZ�J�b�p_gblv�J�\�dhf�e��^himkdZxl�ij_h[jZah\Z�
gb_� \�dhgkljmdpbb� lbiZ�p_gblv� q_c�e��J��p_gblv� dh]h�e�
aZ�ij_^Zgghklv�^_em��\�dhf�e��ij_^Zgghklv�^_em!�²�p_�
gblv�qvx�e��ij_^Zgghklv�^_em��Kbghgbf�^hjh`blv�\�lZ�
dbo�dhgkljmdpbyo�g_�mihlj_[ey_lky�

H[Z� kbghgbfZ� bgh]^Z� ij_l_ji_\Zxl� g_dhlhjuc� k^\b]
agZq_gby�\� h l j b p Z l _ e v g u o �ij_^eh`_gbyo�

AgZq_gb_�khq_lZgby�g_�p_gblv�fh`_l�k^\b]Zlvky�\�klh�
jhgm��g_^hhp_gb\Zlv���hkh[_ggh�\�nhjf_���E�b�k�ijhkh^b�
q_kdbf�\u^_e_gb_f�]eZ]heZ��kj��<u�g_�pp_gbl_�\Zrm�`_gm

>]h\hjysbc�y\guf�h[jZahf�kqblZ_l��qlh�`_gZ�_]h�kh[_k_^�
gbdZ� aZkem`b\Z_l� emqr_]h� hlghr_gby� d� k_[_@�� AgZq_gb_
khq_lZgby�g_�^hjh`blv�mijhsZ_lky�^h� �g_�[hylvky�ihl_�
jylv�h[t_dl��[ulv�]hlh\uf�jZkklZlvky�k�h[t_dlhf���Y�wlb�
fb�dgb]Zfb�kh\k_f�g_�^hjh`m�

�K� �=eZ]he�p_gblv�\iheg_�k\h[h^gh�khq_lZ_lky�k�gZ�
a\Zgbyfb� dmevlmjguo� p _ g g h k l _ c � b� ^jm]bo� Z [ �
k l j Z d l g u o �ihgylbc�\�jheb�h[t_dlZ��kj��p_gblv�fm�
audm� ;ZoZ� �iha^gb_� jZ[hlu� Wcgrl_cgZ�� ]_jf_g_\lbdm
koheZklh\!��=eZ]he�^hjh`blv�\�wlbo�dhgl_dklZo�g_\hafh�
`_g�� Hg� khq_lZ_lky� k� Z[kljZdlgufb� kms_kl\bl_evgufb
lhevdh� \� lhf� kemqZ_�� dh]^Z� hgb� h[hagZqZxl� h[t_dlu�� lZd
beb� bgZq_� ijbgZ^e_`Zsb_� km[t_dlm�� Kj�� G_� lh�� qlh[u
kh[kl\_ggbq_kdbc�deZkk�NjZgpbb�^hjh`be�ohlv�kdhevdh�
gb[m^v�j_kim[ebdZgkdhc�nhjfhc�ijZ\e_gby��gh�hg�hq_gv�^h�
jh`be�l_f��qlh�^ZeZ�_fm�[mj`mZagZy�j_\hexpby��?��LZj�
e_��GZihe_hg���kf��lZd`_�ijbf_ju�n�

K�^jm]hc�klhjhgu��^ey�p_gblv�aZljm^g_gu�khq_lZgby�k
i j _ ^ f _ l g u f b �bf_gZfb�\�jheb�h[t_dlZ��kj��kljZg�
ghklv� \ukdZau\Zgby� ""Y� p_gx� wlh� dhevph� �^_^h\kdmx
ljhklv� k� gZ[Ze^Zrgbdhf!��LZdb_�njZau� klZgh\ylky� \ha�
fh`gu� ebrv� \� kblmZpbyo�� ]^_� khhl\_lkl\mxsb_� h[t_dlu
jZkkfZljb\Zxlky�\� d m e v l m j g h f �Zki_dl_��kj��<�dhe�
e_dpbb� kdbnkdh]h� ahehlZ� fma_cgu_� jZ[hlgbdb� hkh[_ggh

p_gyl�g_[hevrmx�nb]mjdm�he_gy��Kj_^b�ij_^f_lguo�bf_g
bkdexq_gb_�khklZ\eyxl�gZa\Zgby�q_eh\_dZ��\�lhf�qbke_�gZ�
a\Zgby�ih�ijhn_kkbyf��qbgZf�b� l��i��� k� dhlhjufb�p_gblv
khq_lZ_lky�\iheg_�k\h[h^gh��kj��Y�p_gx�\Zk�dZd�jZ[hlgbdZ�
<u�g_�p_gbl_�fheh^uo�ki_pbZebklh\��F_`^m�l_f��]eZ]he
^hjh`blv� [_kij_iylkl\_ggh� khq_lZ_lky� k� e x [ u f b
ij_^f_lgufb�bf_gZfb��kj��Y�hq_gv�^hjh`m�wlbf�dhevphf
�agZqdhf��k\hbf�ibkvf_gguf�klhehf��ljhklvx�^_^Z!��Hg

^hjh`be�k\h_c�k_dj_lZjr_c�
H[Z�kbghgbfZ�khq_lZxlky�k�ihdZaZl_eyfb� \ u k h d h c

kl_i_gb�²�hq_gv��ih�gZklhys_fm��lZd��dZd�b�l��i���Y�hq_gv
p_gx�\Zr_�^h[jh_�hlghr_gb_�dh�fg_��HgZ�hq_gv�^hjh`bl

agZdZfb� \gbfZgby� k� \Zr_c� klhjhgu�� DZd� hg� ^hjh`be

dZ`^hc� fbgmlhc�� ijh\_^_gghc� \� __� h[s_kl\_��� Ih�gZ�
klhys_fm�hg�^hjh`be�lhevdh�jZ[hlhc��Ih�gZklhys_fm
hg�>Djmq_guo@�p_gbe�lhevdh�ihwabx�Oe_[gbdh\Z��gh�g_�\k_�
FZydh\kdbf�hg�g_�bgl_j_kh\Zeky��J��Ydh[khg��;m^_leygbg
gZmdb��

P_gblv��\�hlebqb_�hl�^hjh`blv��khq_lZ_lky�_s_�k�gZj_�
qbyfb�b�gZj_qgufb�h[hjhlZfb�\ukhdh��g_\ukhdh��g_�hq_gv
\ukhdh��ih� aZkem]Zf�b� l��i��� kj��BggZ� ex[beZ�:gx�� ]hj^b�
eZkv�_x�²�\ukhdh�p_gbeZ�__�mf��lZeZgleb\hklv�b�hkh[_g�
gh�__�^mr_\gu_�dZq_kl\Z��H��N_^hlh\Z��:gy�=hj_gdh���H[�
s_kl\h��]^_�fZeh�aj_euo�ebqghkl_c��hkljh�qm\kl\m_l�ih�
lj_[ghklv�\�gbo��ihlhfm�\ukhdh�p_gbl�b�\haghkbl�ex[u_
ijhy\e_gby� ebqghklb� �>�� KZfhceh\�� BkZbq��� J_kim[ebdZ
p_gbeZ� _]h� ih� aZkem]Zf� �B��Bevn�� ?��I_ljh\�� >\_gZ^pZlv
klmev_\���Hg�g_^hex[eb\Z_l�mqbl_ey�nbehkhnZ��^Z�b�ljZd�
lZl�_]h�p_gbl�g_\ukhdh��g_�hq_gv�\ukhdh!�

�B� �Y�agZx��qlh�lu�p_gbrv�fmaudm�b�wlh�g_�l\hy�\bgZ�
gh�y�ijhrm�b�lj_[mx��qlh[u�ihfhsgbd�g_�kf_e�ba^_\Zlvky
gZ^� fmaudZglZfb�� �F�� ;me]Zdh\�� L_ZljZevguc� jhfZg��� B
\k_��qlh�lZd�\ukhdh�b�^hjh]h�p_gbl_�\u�\k_��[h]Zlu_�b�gb�
sb_��g_�bf__l�gZ^h�fghc�gb�fZe_cr_c�\eZklb��\hl�dZd�imo�
dhlhjuc�ghkblky�ih�\ha^mom� �:��I��Q_oh\��<brg_\uc�kZ^��
:o�� ^mjZdb�� g_�p_gbeb� kh\_lkdmx�`bagv�� �<��Dmgbg��B\Z�
gh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ���ª���Ba�\k_o�ihwlh\
hg� [hevr_� \k_]h�p_gbl� ;ehdZ�� ihlhfm� qlh� lhl�f_lZeky� \
ij_^qm\kl\bb�]b[_eb�jmkkdhc�dmevlmju��G��FZg^_evrlZf�
<hkihfbgZgby���Ihfbfh�>hklh_\kdh]h�Nj_c^�p_gbe�b�F_�
j_`dh\kdh]h�� gZ� dhlhjh]h� g_� jZa� kkueZeky� k� h^h[j_gb_f
�:��Wldbg^��Wjhk� g_\hafh`gh]h���:glbih\Z� g_^hmf_\ZeZ�
^hdlhj�k_j^beky��gh�fZ^_fmZa_ev��dZd�\k_�qm^Zqdb��[hevr_
\k_]h�p_gbeZ�k\hb�aZ[em`^_gby�b�gb�aZ�qlh�k�gbfb�g_�jZk�
klZ\ZeZkv� �;��IZkl_jgZd��>hdlhj�@b\Z]h���Kh\_lkdh_�dh�
fZg^h\Zgb_�p_gbl�\Zr�hiul�b�agZgby��bo�ohlyl�m�\Zk�i_j_�
gylv��:��Khe`_gbpug��:jobi_eZ]�=ME:=���Gh�dZq_kl\Z�k\h�
bo�kh]jZ`^Zg�fu�p_gblv�g_�mf__f��b�<Zk_gvdZ�g_h[uqZc�
gu_� k\hb� ^Zjh\Zgby� wdkiemZlbjm_l� >^ey� ebqghc� \u]h^u@�
b]ghjbjmy�ihevam�]hkm^Zjkl\_ggmx��G��Lwnnb��H�jmkkdhf
aZcf_���Deyl\u�`Zjdb_� aZ[ueZ�� ��LZd�ex[h\v�fhx� lu�p_�
gbrv"� ��Kf_euc� ih^\b]� p_gbrv� fhc"� �:�� ;ehd��IjZfZ�
l_jv��� ©Ebkbqdb� g_� [_a\j_^gu�� b� ih�fg_� �� hgb� \jZ]b� ^m�
r_\ghfm�a^hjh\vx��Lu�p_gbrv�bo"ª���©K�ex[h\vx�gZjZ\�
g_ª����©:�qlh�lu�ihgbfZ_rv�ih^�ex[h\vx"ª��B��;jh^kdbc�
=hj[mgh\�b�=hjqZdh\��

B�\k_�gZf�\�wlh�\j_fy�meu[Zehkv��Im[ebdZ�gZk�ex[beZ�
^bj_dlhj�^hjh`be�gZfb�b�ieZlbe�gZf�[hevrh_�`Zeh\Zgv_
�:��Dmijbg��Eheeb���KdZ`bl_��=jb]hjbc�� Z�\u�hq_gv�^hjh�
`bl_�k\hbfb�jukZdZfb"� �<��I_e_\bg��QZiZ_\�b�ImklhlZ��
Nhlh]jZnbyfb�����hgZ�hq_gv�^hjh`beZ��ihlhfm�qlh�iheZ]ZeZ
k_[y�nhlh]_gbqghc��\b^bfh��kqblZy��qlh�gZ�gbo�hgZ�emqr_�
q_f�gZ�kZfhf�^_e_��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
>Kmohghkuc@�fh]� hlebqgh� ihijZ\blv� k\hb� h[klhyl_evkl\Z
ijh^Z`_c�gZke_^kl\Z��Gh�hg�^hjh`be�bf�dZd�a_gbp_c�hdZ�²
b�� dhg_qgh�� kh\k_f� g_� \� kbem� g_`guo� qm\kl\� d� ihdhcghc
�B��;mgbg��>_j_\gy���QZc�\ha[m`^Z_l�baebrgxx�^_yl_evghklv
k_j^pZ�� Z� Dhj_cdh� ^hjh`be� k\hbf� a^hjh\v_f� �B��Bevn�
?��I_ljh\��Ahehlhc�l_e_ghd���HgZ�_]h��dhg_qgh��g_�ex[bl�
gh�^hjh`bl�[jZdhf�k�wlbf�[e_klysbf�mq_guf��N��BkdZg�
^_j��KlhygdZ�q_eh\_dZ���;_kkljZrbx�__�g_�[ueh�ij_^_eh\�
b�`bagvx�hgZ�^hjh`beZ�g_�[hevr_��q_f�\q_jZrgbf�^g_f
�:�� Dmijbg�� Eheeb��� <_^v� bgl_eeb]_gpby� gZrZ� ^hjh`beZ
k\h[h^hc�b�bkih\_^u\ZeZ�nbehkhnbx��\�dhlhjhc�g_l�f_klZ
^ey�k\h[h^u��G��;_j^y_\��NbehkhnkdZy�bklbgZ�b�bgl_eeb�
]_glkdZy�ijZ\^Z���Kh\_lkdb_�ex^b�^hjh`beb�k\h_c�ke_ih�
lhc�b�j_Zevghklv�kh]eZrZebkv�ihagZ\Zlv�lhevdh�gZ�kh[kl�
\_gghc�rdmj_� �G��FZg^_evrlZf�� <hkihfbgZgby��� ;jZl� b
k_kljZ� agZeb�p_gm� \k_fm�b�^hjh`beb�^hklb]gmluf��GZ^h
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[ueh� [ulv� gZ� ohjhr_f� kq_lm�� qlh[u� ijh[blvky� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h��

�NJ:AKBG� ��klZ\blv�\ukhdh��dh]h�qlh�e���

�:G:E� ��ijb^Z\Zlv� �[hevrh_�� agZq_gb_�� kqblZlvky
�k�d_f�e���� m\Z`Zlv����p_gblv� ��� ex[blv� �����[_j_qv� ��
ojZgblv��e_e_ylv��f_qlm��\hkihfbgZgby��

�DHG<� ��p_gblvky��[ulv�p_gguf��[ulv�^hjh]bf��dh�
fm�e���>Y�p_gx�\Zrm�^jm`[m�²�Fg_�^hjh]Z�\ZrZ�^jm`[Z@�
klhylv�\ukhdh�\�fg_gbb��\�]eZaZo!�dh]h�e�

�|DHG<� ��dhlbjh\Zlvky��[ulv�ij_klb`guf�

�DHG<:G:E� ��gjZ\blvky�

�|:GL� ��klZ\blv� gbadh� �dh]h�qlh�e���� gb� \� ]jhr� g_
klZ\blv� �dh]h�qlh�e����ij_g_[j_]Zlv��ij_abjZlv��lj_lb�
jh\Zlv��ie_\Zlv� �gZ�qlh�e����qboZlv� �gZ�qlh�e����g_^hhp_�
gb\Zlv�

��>?J� ��p_gghklv�� i_j_hp_gb\Zlv� �� >DZ`^Zy� ke_�
^mxsZy� wihoZ� i_j_hp_gb\Z_l� gZke_^b_� ij_^r_kl\mx�
s_c@��i_j_hp_gb\Zlv� �� ><u�i_j_hp_gb\Z_l_�fhb� \hafh`�
ghklb@� >X��:�@
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P?J?FHGGH���moh^ys���QHIHJGH����kebrdhf�kljh]h
kh[ex^Zy�ijZ\beZ�wlbd_lZ��

Hg�\klZe�b�p_j_fhggh�ihdehgbeky��HgZ�^_j`ZeZkv�qh�
ihjgh��kb^_eZ�\uijyfb\rbkv��kljh]h�ih^`Z\�]m[u�

IJ?:F;ME:�� K� jZkkfZljb\Z_fuf� jy^hf� k[eb`Z_lky
jy^�qbggh��kl_i_ggh��kheb^gh�����

JZaebqby�f_`^m�wlbfb�jy^Zfb�khklhyl�\�ke_^mxs_f�
��� P_j_fhggh� b� qhihjgh� mdZau\Zxl� gZ� kh[ex^_gb_

k \ _ l k d h ] h � wlbd_lZ�� kj�� Hgb� p_j_fhggh� �qhihjgh!
jZkdeZgyebkv��>Dbj]ba@�\klZe��p_j_fhggh�ihdehgbeky��ijb�
eh`b\�eZ^hgb�d�ey`dZf��;��:dmgbg��Kf_jlv�:obee_kZ���Kh�
[he_\�ih^gyeky��p_j_fhggh�ij_^eh`be�<Zj\Zj_�jmdm��²�G_
m]h^gh� eb� \a]eygmlv� gZ� h]gb� DhgklZglbghihey�� <Zj\ZjZ
:g^j__\gZ"��;��:dmgbg��Lmj_pdbc�]Zf[bl���Keh\Z�jy^Z�qbggh
^himkdZxl�[he__�rbjhdbc�oZjZdl_j�ijZ\be��wlh�fh]ml�[ulv
ijZ\beZ� ih\_^_gby�� ijbgylu_� \ � g Z j h ^ g h c� �]hjh^�
kdhc�beb�dj_klvygkdhc��kj_^_��Kj��Jy^hf�\� ]hklbghc�jZa�
h^_lu_�dmiqbob�b�[_^gu_�jh^kl\_ggbdb�qbggh�b�g_^\b`gh
kb^yl�\^hev�kl_g��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���Ih�
ke_�wlh]h�lboh�b�kl_i_ggh�dZ`^uc�[jZe�\�eh`dm�ih�h^ghfm
dmkhqdm�fykZ��agZy��qlh�_keb�aZo\Zlbl�^\Z�dmkhqdZ��lh�hl
klZjr_]h�ih�e[m�eh`dhc�\e_lbl��<��=beyjh\kdbc��Fhkd\Z�b
fhkd\bqb���Ijb^y�d�dmfm��hg� kl_i_ggh� \a^hogme��ih]eZ^be
[hjh^m�b�aZ]h\hjbe�h�ih]h^_��:��I��Q_oh\��GZoe_[gbdb��

���Qhihjgh� b� p_j_fhggh� oZjZdl_jbamxl� ^\_� klhjhgu
ih\_^_gby�km[t_dlZ��_]h�fZg_jm� ^ _ j ` Z l v k y �²� bk�
iheg_ggmx� \ Z ` g h k l b�� g_^hklZlhqgh�ijhklmx�b� _k�
l_kl\_ggmx��b�hkh[_gghklb�_]h� h [ j Z s _ g b y� k�^jm]b�
fb�ex^vfb��<h�\lhjhf�kemqZ_�kbghgbfu�mdZau\Zxl�gZ�lh�
qlh�km[t_dl�kebrdhf�kljh]h�kh[ex^Z_l� ^ b k l Z g p b x
f_`^m� kh[hc� b� iZjlg_jhf� ih� h[s_gbx�� \_^y� k_[y� k� gbf
lZd��dZd�_keb�[u�hlghr_gby�f_`^m�gbfb�[ueb�f_g__�[eba�
dbfb�� q_f� hgb� _klv� gZ� kZfhf� ^_e_��Kj��<� ]hklyo� hg� ^_j�
`Zeky�hq_gv�p_j_fhggh��qhihjgh!�96��Hg�^_j`Zeky�k�g_c
hq_gv�p_j_fhggh��qhihjgh!��<klj_qZeZ�hgZ�f_gy�dZ`^uc
jZa� qhihjgh�� fu� ijh^he`Zeb� [ulv� gZ� ©\uª� �:�� ;blh\�
Ij_ih^Z\Zl_ev�kbff_ljbb��

F_`^m�l_f�qbggh�b�_]h�kbghgbfu�oZjZdl_jbamxl�lhevdh
fZg_jm� ^ _ j ` Z l v k y�� k\hckl\_ggmx�km[t_dlm��mdZau�
\Zy�gZ�g_lhjhieb\u_� ^\b`_gby�b�j_qv��g_fgh]hkeh\ghklv
km[t_dlZ�� kj�� <ijZ\b\� p\_lhd� \� i_lebpm�� f�j�FZd�Dbgeb

mdjZ^dhc�hl�`bevph\�b�lh�qbggh��lh�hijhf_lvx�kimkdZ_l�
ky�ih�e_klgbp_� �E��E_hgh\��;_]kl\h�fbkl_jZ�FZd�Dbgeb��
?e�hg�g_�ki_rZ��kl_i_ggh��b�>x^y��\b^Z\rbc�gZ�k\h_f�\_dm
fgh]h�ijh_a`bo��magZe�\�g_f�ih�fZg_jZf�q_eh\_dZ�^_eh\h�
]h��k_jv_agh]h�b� agZxs_]h� k_[_�p_gm� �:��I��Q_oh\��;Z[u��
Hg� ���� \_jgmeky� b� g_lhjhieb\h�� kheb^gh� k_e� d� klhem

�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c��
���Qhihjgh�b�p_j_fhggh��\�hlebqb_�hl�jy^Z�qbggh��mdZ�

au\Zxl� gZ� q j _ a f _ j g h� kljh]h_� kh[ex^_gb_� ijZ\be
ih\_^_gby� b� ihwlhfm� \ujZ`Zxl� h l j b p Z l _ e v g m x
hp_gdm�km[t_dlZ�]h\hjysbf��Kj��HgZ�^_j`ZeZkv�kmoh�b�qh�
ihjgh�� ²� Qlh� wlh�lu�lZd� p_j_fhggh"�Fu�� dZ`_lky�
^Z\gh�i_j_reb�gZ�©luª��F_`^m�l_f�\�qbggh�b�l��i��g_l�mdZ�
aZgby�gZ�ij_\ur_gb_�f_ju�b�ihwlhfm�hljbpZl_evgZy�hp_g�
dZ� km[t_dlZ� h l k m l k l \ m _ l�� kj��Fu� k�Rmjhc� qbggh
]meyeb��RmjZ�fg_� qlh�lh�jZkkdZau\Ze� �<��Dmgbg��Duky��
Dbkeyjkdbc� kl_i_ggh� \ur_e�gZ� mebpm��^_j`Z� aZ�jmqdm� ���
dhjabgdm� �B�� Bevn�� ?�� I_ljh\�� >\_gZ^pZlv� klmev_\��� Hg
\_kvfZ� kheb^gh� b� kihdhcgh� \ugme� ba� dZjfZgZ� ]Za_lm�� ���
jZa\_jgme�b�klZe�qblZlv��N��F��>hklh_\kdbc��Ih^jhklhd��

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�

���q_jlu�ih\_^_gby�km[t_dlZ��ihemqZxsb_�hljbpZl_ev�
gmx�hp_gdm�kh�klhjhgu�]h\hjys_]h��\�kemqZ_�p_j_fhggh�²
baebrgyy� mkeh`g_gghklv� b� klZjhfh^ghklv� ih\_^_gby�� \
kemqZ_�qhihjgh�²�hlkmlkl\b_�g_ijbgm`^_gghklb�\�fZg_�
jZo� km[t_dlZ��� ��� fZg_jZ� ^_j`Zlvky� �km[t_dl� p_j_fhggh
^_j`blky�lhj`_kl\_ggh��km[t_dl�qhihjgh�²�ih^q_jdgmlh
k^_j`Zggh������oZjZdl_j�h[jZs_gby�k�^jm]bfb�ex^vfb��p_�
j_fhggh�mdZau\Z_l�gZ�ih^q_jdgmlmx�m\Z`bl_evghklv��mqlb�
\hklv��qhihjgh�²�gZ�hnbpbZevghklv�b�kmohklv������\g_rgb_
ijhy\e_gby� �h[Z�kbghgbfZ�^himkdZxl�\�dZq_kl\_�\g_rgbo
ijhy\e_gbc�`_klu� b� keh\Z�� Z� qhihjgh�²� lZd`_� iham� b
fbfbdm��� ��� oZjZdl_j� hp_gdb� km[t_dlZ� ]h\hjysbf� �p_j_�
fhggh�\ujZ`Z_l�f_g__�j_admx�hljbpZl_evgmx�hp_gdm��q_f
qhihjgh��

<�kemqZ_�p_j_fhggh�hljbpZl_evgh�hp_gb\Z_lky�baebr�
gyy� m k e h ` g _ g g h k l v� ih\_^_gby� km[t_dlZ�� dhlh�
juc� \� [ulh\hc�� ih\k_^g_\ghc� kblmZpbb� ijb^_j`b\Z_lky
ijZ\be�k\_lkdh]h�wlbd_lZ��kh[ex^Z_l�klZjhfh^gu_�jblmZeu�
bkihevam_l�mklZj_\rb_�nhjfmeu�\_`eb\hklb��Kj��²�AgZ�
dhfvl_kv�� ²� ]h\hjx�� ²� ijbkZ`b\Zcl_kv�� KlZkbd� p_j_�
fhggh� ihdehgbeky�� ²� ;_ee_ljbkl�Ihlhpdbc��Qe_g� wk� wk
ibkZl_e_c��K��>h\eZlh\��AZih\_^gbd���²�<u�ijhklbl_��gZf
ihjZ��²�ojbieh�ijhbag_k�<_gy��²�Gm�qlh�\u��fZevqbdb��y
[ueZ�jZ^Z��²�GbgZ�B\Zgh\gZ�p_j_fhggh�gZdehgbeZ�]heh\m

�>��=jZgbg��>hf� gZ�NhglZgd_���²�:� wlh�� iha\hevl_� \Zf
ij_^klZ\blv��fhy�ie_fyggbpZ��²�kdZaZeZ�JZbkZ�FZl\__\�
gZ�g_�lh�gZkf_reb\h��g_�lh�p_j_fhggh��B��;mgbg��DeZrZ��

<�kemqZ_�qhihjgh�hljbpZl_evgh�hp_gb\Z_lky�hlkmlkl\b_
g _ i j b g m ` ^ _ g g h k l b � b� k\h[h^u� \� ih\_^_gbb
km[t_dlZ�� _]h� g_kdhevdh� gZjhqblZy� k^_j`Zgghklv�� baebr�
gyy� aZ[hlZ� h� kh[ex^_gbb� [eZ]hijbklhcghklb��Kj��Bgh]^Z
k_kljZ� ijboh^beZ� k� gbfb� >^_\hqdZfb@� \� _]h� dhfgZlm�� ²
hgb�qhihjgh�ijhly]b\Zeb�_fm�fZe_gvdb_�iZevqbdb�k�jhah�
\ufb�gh]lyfb��=hjvdbc��;:K��

Ohly� h[Z� kbghgbfZ� fh]ml� oZjZdl_jbah\Zlv� g_� lhevdh
fZg_jm� km[t_dlZ�^_j`Zlvky� \�ijbkmlkl\bb� ^jm]bo� ex^_c�
gh�b�_]h�h[jZs_gb_�k�^jm]bfb�ex^vfb��^ey�qhihjgh�[he__
oZjZdl_jgh�mihlj_[e_gb_�\�i_j\hf�lbi_�kblmZpbc��kj��ghj�
fZevgh_�Hg�^_j`Zeky�qhihjgh�ijb�f_g__�klZg^Zjlghf�Hg
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h[jZsZeky� k� g_c� hq_gv� qhihjgh��F_`^m� l_f� p_j_fhggh
h ^ b g Z d h \ h �k\h[h^gh�bkihevam_lky�\�h[hbo�lbiZo�kb�
lmZpbc��kj��h^bgZdh\h�klZg^Zjlgu_�Hg�^_j`Zeky�hq_gv�p_�
j_fhggh�b�Hg�h[jZsZeky�k�g_c�hq_gv�p_j_fhggh�

OZjZdl_jbamy�fZg_jm�^_j`Zlvky��p_j_fhggh�mdZau\Z_l
gZ�g_mf_klgmx� l h j ` _ k l \ _ g g h k l v �km[t_dlZ��kj�
K:J:N:GH<��p_j_fhggh��k�ih^q_jdgmluf�^hklhbgkl\hf�
ke_]dZ�bah[jZ`Zy�[e_klys_]h� ]Zkljhe_jZ��� ����GZdhg_p�lh
fu�\Zk�\b^bf��lZd�kdZaZlv��\hhqbx��Hq_gv�ijbylgh��KZ^b�
l_kv��ih`ZemcklZ��:��<Zfibeh\��KlZjrbc�[jZl���=Zklhg�
g_�hlju\Zy� kehgh\h]h� ]eZadZ�hl� k\hbo�nb]mj��p_j_fhggh
\klZ\Ze��qlh[u�ih`Zlv�_c�jmdm��<��GZ[hdh\��EheblZ���GZ
ihem�m�ihkl_eb��p_j_fhggh�keh`b\�jmdb�gZ�dhe_gyo��kb^_e
FZkZ�²�\�q_jghf�iZjZ^ghf�dbfhgh��ebph�kljh]h_��gZ�]heh�
\_�k\_`Zy�ih\yadZ��;��:dmgbg��Kf_jlv�:obee_kZ��

Qhihjgh� mdZau\Z_l� gZ� lh�� qlh� km[t_dl� ^_j`blky� ih^�
q_jdgmlh�kljh]h�b � k ^ _ j ` Z g g h� � ba[_]Z_l�g_ihkj_^�
kl\_ggh]h�\ujZ`_gby�wfhpbc��hkh[_ggh�fZe_cr_]h�ijhy\�
e_gby�\_k_ehklb�b�rmleb\hklb��Kj��AZ�klhehf�hgZ�^_j`Z�
eZkv� hq_gv� qbggh�� ihqlb� qhihjgh�� _^\Z� hl\_^u\ZeZ� dm�
rZgvy�b�ibeZ�\h^m�ba�jxfdb��B��K��Lmj]_g_\��:ky���²�GbgZ�
ihgbfZ_rv«� y� ex[ex� ^jm]mx«�Fbgmlm�ljm[dZ� qhihjgh
fheqZeZ��aZl_f�ihke_^h\Zeh�kihdhcgh_��²�Wlh�l\h_�^_eh

�<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu��
OZjZdl_jbamy�h[jZs_gb_�km[t_dlZ�k�^jm]bfb�ex^vfb��p_�

j_fhggh�mdZau\Z_l�gZ�ih^q_jdgmlmx� m \ Z ` b l _ e v �
g h k l v �b�mqlb\hklv��Z�qhihjgh�²�gZ�\_`eb\hklv�\�khq_�
lZgbb� k� hnbpbZevghklvx� b � k m o h k l v x� � b� ^Z`_� gZ
g_dhlhjmx�oheh^ghklv��Kj��Hl_p�����lh�b�^_eh�qlh�gb[m^v
]h\hjbe�� ����h[jZsZykv��dhg_qgh��lhevdh�d�g_c��p_j_fhggh
gZau\Zy�__�ih�bf_gb�hlq_kl\m��²�©ex[_agZy�?e_gZ�Gbdh�
eZ_\gZª��B��;mgbg��<hjhg���kj��lZd`_�qhihjgh�jZkdeZgyeky
k�d_f�e��96��p_j_fhggh�jZkdeZgyeky�k�d_f�e��>\�i_j\hf�kem�
qZ_� km[t_dl� h]jZgbqbeky� kmobf�� k^_j`Zgguf� ihdehghf�
hl^Z\�^Zgv�ijbebqbyf��\h�\lhjhf�kemqZ_�hg�ihdehgbeky�k
ij_m\_ebq_gghc�ex[_aghklvx�b�mqlb\hklvx@�

H[Z�kbghgbfZ�ij_^iheZ]Zxl�\�dZq_kl\_�\g_rgbo�ijhy\�
e_gbc� ` _ k l u � �qZs_� \k_]h� wlh� ihdehgu�� b� k e h \ Z
�h[jZs_gb_� gZ� ©\uª�� bkihevah\Zgb_� jZaebqguo� nhjfme
\_`eb\hklb� b� l��i���� Kj�� H[_� hgb� p_j_fhggh� jZkdeZgy�
ebkv�� b� LZlvygZ�FZjdh\gZ� ihkZ^beZ� ]hklvx� gZ� ^b\Zg� b
k_eZ�ih^e_�g__� �B��:��=hgqZjh\��H[ju\���EZd_c�qhihjgh
gZdehgbe� ]heh\m� b� bkq_a� aZ� ^\_jvx� �;��:dmgbg��:aZa_ev��
<Zeva_j� ���� p_j_fhggh� hl\_lbe�� ²� JZ^� ohlv� \� q_f�lh
hdZaZlvky�ihe_aguf��]_jj�dZiblZg��;��:dmgbg��:elug�Lh�
eh[Zk���?s_�jZa�[eZ]h^Zjx� aZ�ihfhsv��²�qhihjgh�kdZaZe
fZ]bklj�� ih^gbfZykv� �;��:dmgbg��:elug�Lheh[Zk���>ey
qhihjgh�� ihfbfh� wlh]h�� lbibqgh� mdZaZgb_� gZ� g__kl_kl�
\_ggh� i j y f m x� hkZgdm��gZijy`_ggmx�iham��Z�lZd`_�gZ
hkh[mx�fbfbdm�²�i h ^ ` Z l u _ �]m[u��hlkmlkl\b_�meu[�
db��kljh]h_�b�g_ijhgbpZ_fh_�\ujZ`_gb_�ebpZ��Kj��IZ\_e
=jb]hjv_\bq�lh`_�_a^be�ih�\bablZf��kb^y�qhihjgh�b�ijyfh
gZ� k\hbo� ihr_\gyo� �:��N��Ibk_fkdbc��<a[ZeZfmq_ggh_�fh�
j_���kj��lZd`_�\ujZ`_gb_�qhihjgh�ih^`Zlv�]m[u�

Djhf_�lh]h��qhihjgh�\�g_kdhevdh�mklZj_\r_f�mihlj_[e_�
gbb�fh`_l�oZjZdl_jbah\Zlv� f Z g _ j m � h ^ _ \ Z l v k y�
mdZau\Zy� gZ� kljh]hklv� dhklxfZ�� Z� lZd`_� gZ� [_amij_qguc
ihjy^hd�\�h^_`^_��aZkl_]gmlu_�im]h\bpu�b�l��i��Kj��Qhihjgh
h^_luc��\_kv�ih^lygmluc�� ]_g_jZe�k�`_kldhc�[hjh^hc�b
kf_eufb�q_jlZfb�ebpZ�\hajZabe�hnbp_jm��<��DZ\_jbg��>_�
\ylv�^_kyluo�km^v[u��

<� kemqZ_� p_j_fhggh� ih\_^_gb_� km[t_dlZ� hp_gb\Z_lky
]h\hjysbf�dZd�g_fgh]h�g_e_ih_�b�dhfbqgh_��qhihjgh�\u�
au\Z_l�ij_^klZ\e_gb_�h�q_f�lh�kdmqghf�

P_j_fhggh�\ujZ`Z_l� f _ g _ _� j_admx�hljbpZl_evgmx
hp_gdm�ih�kjZ\g_gbx�k�qhihjgh�

�K� �H[Z�kbghgbfZ�khq_lZxlky�k�ij_^bdZlZfb�ke_^mx�
sbo�deZkkh\�

��� =eZ]heu� f Z g _ j u� ih\_^_gby� lbiZ� ^_j`Zlvky�
\_klb�k_[y��kj��p_j_fhggh��qhihjgh!�^_j`Zlvky�

��� GZa\Zgby� n b a b q _ k d b o � ^ _ c k l \ b c�� H[Z
kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� ` _ k l h \� b�^\b`_gbc�
Z�p_j_fhggh�²�lZd`_�k�gZa\Zgbyfb� i _ j _ f _ s _ g b c�
kj�� Hg� p_j_fhggh� �qhihjgh!� ihdehgbeky�� =_jklg_j� p_j_�
fhggh�kgye�reyim��>_\mrdZ�ij_^mij_^beZ�\hijhk��²�F_gy�ah�
\ml�FZjby��<��Dmgbg��Qhdgmlu_���kj��lZd`_�AZ�g_c������g_fgh�
]h�kh]gm\rbkv��p_j_fhggh�kdhevay�ih�l_fghfm�]eZ^dhfm�ihem�
ih^\b]ZeZkv�]hkih`Z�__� �B��;mgbg��Kmoh^he���HgZ�\ayeZ�_]h
ih^�jmdm��b�hgb�\hreb�\�j_klhjZg�� ]^_�ZddmjZlgh�h^_lZy�b
ih^lygmlZy�fheh^_`v�p_j_fhggh�\Zevkbjh\ZeZ�\�h`b^Zgbb
FZjbh�Qbg_q_llb��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ��

��� GZa\Zgby� j _ q _ \ u o � Zdlh\�� kj�� p_j_fhggh� �qh�
ihjgh!�iha^hjh\Zlvky��ih[eZ]h^Zjblv��ba\bgblvky!�

�B� �DZjfZabgh\�p_j_fhggh�ihdehgbeky�b� \_kv� djZk�
guc��dZd�[m^lh�_]h�k\Zjbeb��hlijZ\beky�aZ�dmebku��N��F��>h�
klh_\kdbc��;_ku���H^gm�y�k^_eZe�hrb[dm��ijbr_e�\�ib^`Zd_
b�\�]Zeklmd_��K_j]_c�fg_�ijyfh�h[�wlhf�kdZaZe��q_]h��fhe�
lu�lZd�p_j_fhggh��fh]�[u�b�\�k\bl_j_�ijbclb��<��:dk_gh\�
:i_evkbgu�ba�Fhjhddh���Ex^b��agZdhfu_�k�gbf�ih�Ijb[Ze�
lbd_��klZeb�rmfgh�a\Zlv�_]h�d�klhem��gh�hg�lhevdh�ihdeh�
gbeky�^h\hevgh�p_j_fhggh�b�ihijhkbe�LZgx�hlhclb�k�gbf
gZ�g_kdhevdh�fbgml��<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ���Hg
ih^`bfZe�ih^�k_[y�gh]b�b�deZe�p_j_fhggh�reyim�gZ�dh�
e_gb�beb�\^jm]�\kdZdb\Ze��ih^oh^be�d�hdgm�b�\ukh\u\Ze�
ky�ba�g_]h��B��:��=hgqZjh\��H[ehfh\���²�Qlh�lZdh_"�²�hk�
\_^hfbeZkv�hgZ�k�ijbl\hjguf�jZ\gh^mrb_f��²�@_gblv�
ky�\a^mfZe�� ����²�<�q_f�`_�^_eh"�²�kijhkbeZ�;_j_`dh\Z
p_j_fhggh�� _^\Z� \ukemrZ\� wlb� ih^jh[ghklb�� ²�Ijhkbl�
fhebl� ih_oZlv� d� \Zf�� ijhkblv� jmdb�FZjnu� <Zkbev_\gu
�B��:��=hgqZjh\��H[ju\���²�?keb�l_[_�m]h^gh�ijh^he`Zlv�
ba\hev�\uclb�kh�fghc�\�dhjb^hj��²�Ba\hev��²�hl\_qZe�Omg�
lZ�� ���� km^hjh`gh� o\ZlZy� m� [_^jZ� g_kms_kl\mxsbc� wn_k�
Hgb� p_j_fhggh� \ureb�� ]hj^h� aZ^jZ\� ]heh\u� b� g_� ]ey^y
^jm]�gZ�^jm]Z��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky
\�km[[hlm���²�<bgh\Zl�k��²�kdZaZe�hg�b�p_j_fhggh�jZkdeZ�
gyeky��:��I��Q_oh\��Bf_gbgu���²�Ihkfhljbl_�gZ�f_gy��²
]h\hjbe� hg�� p_j_fhggh� djm`Z� ^_\mrdm� �<��:dk_gh\�� A\_a^�
guc� [be_l���HgZ� ihkfhlj_eZ� k� g_^hmf_gb_f� b� p_j_fhggh
db\gmeZ��<��DZ\_jbg��>\Z�dZiblZgZ���FZkZ�p_j_fhggh�ih�
dehgbeky�ijbkmlkl\mxsbf��;��:dmgbg��Kf_jlv�:obee_kZ��

GZdhg_p�h^bg�ba�gbo�����ih^hr_e�d�gZf�b��g_kdhevdh�qh�
ihjgh� ba\bgb\rbkv� i_j_^� fh_c� ^_\mrdhc�� hl\_e� f_gy� \
klhjhgm� �N��BkdZg^_j��Ibkvfh���Dex[_j�hl\_a�KZgbgZ�gZ
_]h�d\Zjlbjm�b�qhihjgh�jZkdeZgyeky�k�gbf��B��K��Lmj]_g_\�
<_rgb_�\h^u���KlZjmrdZ�\�[_ehf�q_ip_��hijylgh�b�qhihjgh
h^_lZy��ihdZaZeZkv�m�ihjh]Z��Imrdbg��;:K���²�2��PDGDPH��²
ijhbag_k� Zg]ebqZgbg� b� qhihjgh� k_e� �:�� N�� Ibk_fkdbc�
<a[ZeZfmq_ggh_�fhj_���>b]hg�qhihjgh�ihdehgbeky�fZchjm
�X��K_f_gh\��Ij_kk�p_glj��:gZlhfby�iheblbq_kdh]h�ij_�
klmie_gby��

�:G:E� ��qbggh��\Z`gh��kl_i_ggh��kheb^gh������[eZ]h�
ijbklhcgh��g__kl_kl\_ggh��ijbgm`^_ggh��gZlygmlh�
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�|:GL� ��jZa\yagh��nZfbevyjgh��iZgb[jZlkdb��aZiZgb�
[jZlZ�� jZkims_ggh�� jZkoey[Zggh�� [_kp_j_fhggh�� ijhklh�
_kl_kl\_ggh�� k\h[h^gh�� jZkdh\Zggh�� g_ijbgm`^_ggh�� jZk�
dj_ihs_ggh�

��>?J� ��p_j_fhgbb����p_j_fhgguc��qhihjguc��qhihjgh��
>ijbeZ]Zl_evgh_��kj��<k_�[ueh�hq_gv�ohjhrh��hq_gv�qhihj�
gh��<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\�@��p_j_fhgblvky��qb�
gblvky� >L�D�@

P?J?FHGGH

Q:KLBQGH�� g_h[boh^g��HLQ:KLB� O� qZklbqgh� �hl�

qZklb!�J� ��kms_kl\m_l�lZdhc�we_f_gl��qZklv�beb�k\hckl�
\h�O�Z��dhlhju_�J��ijb�lhf��qlh�dZdb_�lh�^jm]b_�we_f_glu�
qZklb�beb�k\hckl\Z�O�Z�g_�J��

Ijhlb\gbd� qZklbqgh� jZahjm`_g�� Wlh� ml\_j`^_gb_
\_jgh�ebrv�hlqZklb�

IJ?:F;ME:�� Kf�� Ij_Zf[meu� \� klZlvyo� IHEGH�
KLVX��HQ?GV�b�G?FGH=H���

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf� ijbagZdZf�� ���h[t_dl� d\ZglbnbdZpbb� �\� kemqZ_� qZk�
lbqgh�qZs_�d\Zglbnbpbjm_lky�h[t_dl��\�kemqZ_�hlqZklb�²
ijbagZd������oZjZdl_j�]jZ^mbjm_fhc�kmsghklb��hlghr_gby�
khklhygby�\hafh`gu�^ey�h[hbo�kbghgbfh\��ijb�wlhf�wfh�
pbhgZevgu_�khklhygby�²�lhevdh�^ey�hlqZklb��^_ckl\by�b
ijhp_kku� ²� g_kdhevdh� qZs_� ^ey� qZklbqgh�� k\hckl\Z� ²
^ey� hlqZklb��� ���kihkh[ghklv� mihlj_[eylvky� \� dhgl_dkl_
kjZ\g_gby��bf__lky�m�qZklbqgh��

>ey� ^Zggh]h� jy^Z� kms_kl\_ggh� ij_^klZ\e_gb_� h� lhf�
qlh�ijbagZd�fh`_l�jZkijhkljZgylvky�gZ�hij_^_e_ggh_�dh�
ebq_kl\h�qZkl_c�g_dhlhjh]h�h[t_dlZ�beb�we_f_glh\�g_dhlh�
jh]h�fgh`_kl\Z��kj��qZklbqgh�\ujm[be�jhsm��<�jy^_�h[eZ�
kl_c�mjh`Zc�kh[jZg�lhevdh�qZklbqgh��BggZ�=jb]hjv_\gZ
reyidm� gZ^_eZ� ihiehlg__�� ^Z� _s_� b� ijbfhlZeZ� k\_jom
ieZldhf�� dhlhjuc� ihdju\Ze� hlqZklb� b� ie_qb� �:��DZ[Z�
dh\��Ihke_^gbc�]_jhc��

Hkgh\gh_�jZaebqb_�f_`^m�kbghgbfZfb�dZkZ_lky�h[t_d�
lZ�d\ZglbnbdZpbb��H[Z�kbghgbfZ�\uklmiZxl�b�\�dhebq_kl�
\_gguo��b�\� kl_i_gguo�dhgl_dklZo��Ijb� wlhf�qZklbqgh� \
i_j\mx� hq_j_^v� mdZau\Z_l� gZ� d h e b q _ k l \ h�� gZ� lh�
qlh�ijbagZd�ijbkms�hij_^_e_gghfm�qbkem�h[t_dlh\�g_dh�
lhjh]h� f g h ` _ k l \ Z�� ohly� b� g_� \k_f� h[t_dlZf�� Kj�
Ih^ke_^kl\_ggu_� [ueb� qZklbqgh� hijZ\^Zgu� ²� �g_dhlh�
ju_�ih^ke_^kl\_ggu_�[ueb�hijZ\^Zgu���Y�k�\Zfb�qZklbq�

gh�kh]eZk_g�²��kh]eZk_g�k�h^gbfb�ml\_j`^_gbyfb�b�g_kh�
]eZk_g�k�^jm]bfb���>ey�hlqZklb�[he__�oZjZdl_jgu�dhgl_d�
klu��mdZau\Zxsb_�gZ� k l _ i _ g v�� gZ�lh��qlh�qZklv�h^gh]h
h [ t _ d l Z � ho\Zq_gZ� ijbagZdhf�� Kj�� Ih^ke_^kl\_ggu_
[ueb�hlqZklb�hijZ\^Zgu�²��ih^ke_^kl\_ggu_�[ueb�hijZ\�
^Zgu�ih�g_dhlhjuf�imgdlZf�h[\bg_gby���Y�k�\Zfb�hlqZklb

kh]eZk_g�²��\�dZdhc�lh�f_j_�ijbgbfZx�g_dhlhjh_�ml\_j`�
^_gb_�beb�ml\_j`^_gby���Kj��lZd`_�Dh]^Z�lu�j_rZ_rv�²
gm��j_rZ_rv�\kydb_�lZf�\_sb��y�fh]m�[ulv�ijhlb\��kh�
\_jr_ggh�ijhlb\�²�beb�� kdZ`_f��hlqZklb��gh�y�fheqm

�<��GZ[hdh\��EheblZ��
<�k\yab�k�mdZaZgguf�jZaebqb_f�kbghgbfu�fh]ml�bf_lv

jZagu_� h[eZklb� ^_ckl\by��HlqZklb� h[uqgh� k_fZglbq_kdb
\ha^_ckl\m_l�gZ�ijbagZd��]jZ^mbjm_l�_]h��kf��ijbf_ju�np��
Z�qZklbqgh�fh`_l�\ha^_ckl\h\Zlv�dZd�gZ�ijbagZd��lZd�b�gZ
h[t_dl��K_fZglbq_kdb�qZklbqgh�fh`_l�hlghkblvky�d�ZdlZg�
lZf� ]eZ]heZ�� hl� dhlhjh]h� hgh� aZ\bkbl� kbglZdkbq_kdb�� b
d\Zglbnbpbjh\Zlv�bf_ggh�bo��Kj��GZdZgmg_�ba�eZ[hjZlhjbb�
qZklbqgh�jZkiheh`_gghc�gZ^�gZr_c�dZ[bghc��^hghkbebkv

ijb]emr_ggu_� a\mdb�� keh\gh�lZf�i_j_^\b]Zeb� qlh�lh�ly�
`_eh_� �K��E_f��Kheyjbk��i_j��>��;jmkdbgZ�� >qZklv� eZ[hjZ�
lhjbb�gZoh^blky�gZ^�dZ[bghc�²�qZklbqgh�kbglZdkbq_kdb
aZ\bkbl�hl� ]eZ]heZ��Z�k_fZglbq_kdb�hlghkblky�d�keh\m�eZ�
[hjZlhjby@�

K_fZglbq_kdbfb� hkh[_gghklyfb� kbghgbfh\� h[mkeh\�
e_gu�b�jZaebqby� \� lbi_�ij_^bdZlh\�� dhlhju_� hgb�fh]ml
oZjZdl_jbah\Zlv��QZklbqgh�b�hlqZklb�k\h[h^gh�mihlj_[�
eyxlky� \� dhgl_dkl_� ij_^bdZlh\�� h[hagZqZxsbo� k h �
k l h y g b y� b� h l g h r _ g b y�� kj��qZklbqgh��hlqZ�

klb!� kh\iZ^Z_l�� qZklbqgh� khhl\_lkl\m_l� klZg^Zjlm�

qZklbqgh��hlqZklb!�m^h\e_l\hj_g�j_amevlZlZfb��qZk�
lbqgh� ih^^_j`b\Z_l� �h^h[jy_l!� ij_^eh`_gb_�� hlqZ�

klb�hijZ\^u\Z_l�
H[Z�kbghgbfZ�fh]ml�lZd`_�oZjZdl_jbah\Zlv�k\hckl\Z�

^_ckl\by� b� ijhp_kku�� Ijb� wlhf� dhgl_dkl� k \ h c k l \
[he__� oZjZdl_j_g� ^ey� hlqZklb�� Z� \� dhgl_dkl_� h[hagZq_�
gbc� ^ _ c k l \ b c �beb� i j h p _ k k h \ �qZs_�\uklmiZ_l
qZklbqgh�� Kj�� qZklbqgh� ihljZlbeb� \u^_e_ggu_� kj_^�
kl\Z�� ihjhrhd� qZklbqgh� jZkl\hjbeky�� fZl_jbZeu� bk�
ihevah\Zeb�qZklbqgh��HlqZklb�\u�ijZ\u��Kf��lZd`_�ijb�
f_ju�\�&�p�

GZj_qb_�qZklbqgh�ijbf_gbfh�\�kblmZpbb� k j Z \ g _ �
g b y� h[t_dlh\��h[eZ^Zxsbo�g_dhlhjuf�k\hckl\hf�\�jZa�
ghc�kl_i_gb�\�aZ\bkbfhklb�hl�lh]h��gZ�dZdmx�qZklv�h[t_dlZ
jZkijhkljZgbehkv�wlh�k\hckl\h��beb�\�kblmZpbb�kjZ\g_gby
khklhygbc� h^gh]h� b� lh]h� `_� h[t_dlZ� \� jZagu_� fhf_glu
\j_f_gb��LZd��jZaebqgu_�h[t_dlu�fh]ml�[ulv�hp_g_gu�dZd
jmqghc� ²� qZklbqgh� Z\lhfZlbabjh\Zgguc� ²� iheghklvx
Z\lhfZlbabjh\Zgguc�� gh� g_� "hlqZklb� Z\lhfZlbabjh�
\Zgguc��>ey�qZklbqgh�oZjZdl_jgu�dhgl_dklu��\�dhlhjuo
\�y\ghf�\b^_�ijhlb\hihklZ\eyxlky�ihegZy�b�g_ihegZy�kl_�
i_gb�� Kj�� JZa� m`� fu� g_� fh`_f� khdjZlblv� jZkoh^gmx
qZklv�]hk[x^`_lZ������lh�g_h[oh^bfh�h[_ki_qblv�gZ^_`�
guc� bklhqgbd� ]hkm^Zjkl\_ggh]h� [x^`_lZ�� dhlhjuc� [u
ihdjue� �iheghklvx�beb�ohly�[u�qZklbqgh�� _]h�^_nbpbl

�:job\�G=���Fh`gh� ebrblv� _]h� ij_fbb�� ©q_lujgZ^pZ�
lh]h�hdeZ^Zª�iheghklvx�beb�qZklbqgh� �:��Ihdjh\kdbc�
©���JZkklj_eylvª��

HlqZklb�� \� hlebqb_� hl� k\h_]h� kbghgbfZ��fh`_l� mihl�
j_[eylvky�\�dhgl_dklZo�ml\_j`^_gby�h�kms_kl\h\Zgbb�g_�
dhlhjh]h�iheh`_gby�\_s_c��Kj��Ihq_fm�jZa]h\Zjb\Zx"�Hl
kdmdb"�?klv�hlqZklb��g_�[m^m�hljbpZlv��:��Ju[Zdh\��>_�
lb�:j[ZlZ���HlqZklb�lZd�b�[ueh�� ����\q_jZ�_s_�m`bgZeb
\h�njZgpmakdhf� j_klhjZg_� gZ� gZ[_j_`ghc�� kfhlj_eb� gZ
djmbagu_� km^Z� b� yolu� kh� \k_o� dhgph\� fbjZ�� Z� gZ^� gbfb
dZ`^u_�q_l\_jlv�qZkZ�ijhe_lZeb� \�l_fghf�g_[_� ©[hbg�
]bª�gZ�Kbg]Zimj��Kb^g_c��>_eb��<��:dk_gh\��Hkljh\�Djuf��

>ey� wlh]h� kbghgbfZ� oZjZdl_jgh� lZd`_� mihlj_[e_gb_� \
dhgl_dklZo�� hibku\Zxsbo� kblmZpbb�� bf_xsb_� keh`gmx
kljmdlmjm�� fgh`_kl\_ggu_� ijbqbgu� beb� bgl_jij_lZpbb�
Kj�� HlqZklb� k� gZf_j_gb_f� kdjulv� bklbgm�� hlqZklb

\ke_^kl\b_� g_agZgby� bklbgguo� ieZgh\� Dmlmah\Z�� hg� _s_
gZdZgmg_� ;hjh^bgkdhc� [bl\u� ]h\hjbe� h� g_\hafh`ghklb
^ey�njZgpmah\�ijb[ebablvky�d�Fhkd\_�b�m^_j`b\Ze�`_eZ\�
rbo� \u_oZlv� ba� g__� �;hevrhc� jmkkdbc� [bh]jZnbq_kdbc
keh\Zjv���G_\hafh`gh� h^ghagZqgh� hl\_lblv�� dZdh\Z� [m�
^_l�kljmdlmjZ�iZjlbb��wlh�aZ\bkbl�hlqZklb�hl�b^_heh�
]bb��hlqZklb�hl� __� we_dlhjZlZ�� hl� dhglbg]_glZ�� k� dh�
lhjuf�iZjlby�jZ[hlZ_l��>_fhdjZlbq_kdbc�h[haj_\Zl_ev�
�������������&beu�_]h�keZ[_eb�hlqZklb�hl�iml_r_kl\by�
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hlqZklb�hl�kljZoZ��hlqZklb�hl�]heh^m��Z�hlqZklb�hl
fZeh^mrby� �;eZ`_ggh]h� N_hnbeZdlZ�� Zjob_ibkdhiZ� ;he�
]Zjkdh]h��lhedh\Zgb_�gZ�^_ygby�K\yluo�:ihklheh\��

IJBF?Q:GB?� ���<�^Zgguc�jy^�lZd`_�\oh^yl�njZa_fu� \
dZdhc�lh�f_j_�� \� dZdhc�lh� kl_i_gb�� \� hij_^_e_gghc� f_j_�� \
hij_^_e_gghc�kl_i_gb��\�ba\_klghc�f_j_��\�ba\_klghc�kl_i_gb�
\�g_dhlhjhc�kl_i_gb�b�jZa]h\hjguc�h[hjhl�[he__�beb�f_g__�
dhlhju_�mdZau\Zxl�gZ�kl_i_gv�g_dhlhjh]h�k\hckl\Z��kj��hlqZ�
klb� �\�hij_^_e_gghc�f_j_�� \� dZdhc�lh� kl_i_gb!�<u� ijZ\u�
qZklbqgh��\�ba\_klghc�f_j_!�k�wlbf�fh`gh�kh]eZkblvky�
&�wlbf�hg�[he__�beb�f_g__�kh]eZkbeky�

DZd�b�kbghgbf�hlqZklb��wlb�njZa_fu�ij_^iheZ]Zxl� b g �
l _ j i j _ l Z p b x �]h\hjysbf�hij_^_e_ggh]h�iheh`_gby
\_s_c�

<�hlebqb_�hl�hlqZklb�b�qZklbqgh��^ey�dhlhjuo�\hafh`gu
dZd�kl_i_ggu_��lZd�b�dhebq_kl\_ggu_�dhgl_dklu��\ujZ`_gby�\
dZdhc�lh�f_j_�� \� dZdhc�lh� kl_i_gb�� \� hij_^_e_gghc� f_j_�� \
hij_^_e_gghc�kl_i_gb��\�ba\_klghc�f_j_��\�ba\_klghc�kl_i_�
gb��\�g_dhlhjhc�kl_i_gb��[he__�beb�f_g__�ij_`^_�\k_]h�mdZau�
\Zxl�gZ� k l _ i _ g v�� Kj��Wlb� qm\l\Z� \� dZdhc�lh� kl_i_gb
�f_j_!�ihgylgu��Kh[ulb_�y\ey_lky�\�g_dhlhjhc�f_j_�agZdh�
\uf��MdjZbgkdbc�ihjlZe��������������Fh`_l�[ulv��\�dZdhc�lh
kl_i_gb�wlhl�\babl�gZk�b�jZahqZjh\Ze��gh�g_�ih\ebye�gZ�fhx
j_rbfhklv� ijh^he`Zlv� jZ[hlm� �G=�� ������������>jm]b_� \u�
kdZau\Zeb� [he__� beb� f_g__� ijZ\^hih^h[gu_� ij_^iheh`_gby
�N��BkdZg^_j��Djhebdb�b�m^Z\u��

Ijb�wlhf�jZaebqgu_�njZa_fu�h[hagZqZxl�jZagmx�kl_i_gv�
<� ba\_klghc� f_j_� b� \� ba\_klghc� kl_i_gb� ij_^iheZ]Zxl� g_�
kdhevdh�[hevrmx�kl_i_gv�k\hckl\Z��q_f�hklZevgu_�kbghgbfu�
Wlb�h[hjhlu�mdZau\Zxl�gZ�lh��qlh�O�h[eZ^Z_l�[Revrbf�dheb�
q_kl\hf�q_jl� 3��g_`_eb�ex[h]h�^jm]h]h�ijbagZdZ�� &j��Dmebq
gZihfbgZ_l�\�ba\_klghc�kl_i_gb�Zg]ebckdbc�d_dk��gh�]hlh\h_
l_klh� \� dmebqZo� [he__� mijm]h_� �<��<��Ihoe_[dbg��GZpbhgZev�
gu_�dmogb�gZrbo�gZjh^h\���Ijb�wlhf��mihlj_[eyy�\�ba\_klghc
f_j_� �kl_i_gb!�� ]h\hjysbc� Z i _ e e b j m _ l � d� kh[_k_^�
gbdm��kqblZy��qlh�lhl�jZa^_ey_l�_]h�hp_gdm�kl_i_gb�3��Kj��J_�
rmkv�gZa\Zlv�b�DZkiZjh\Z�k�DZjih\uf� \�ba\_klghc�kl_i_gb
©ih[jZlbfZfbª�����wlh�ih�[hjv[_�gZ�rZofZlghc�^hkd_��Mii�
kZevkdbc�dhjimk��

H[hjhlu� \� hij_^_e_gghc� kl_i_gb� �f_j_!� b� \� g_dhlhjhc
kl_i_gb��f_j_!�mdZau\Zxl�gZ�kl_i_gv�g_fgh]h�[Revrmx��q_f
\� dZdhc�lh�f_j_��>ey�ihke_^g_]h� kbghgbfZ� oZjZdl_jgu� dhg�
l_dklu��mdZau\Zxsb_�gZ� lh�� kZfh�gZebqb_� k\hckl\Z� 3�fh`_l
[ulv�g_hq_\b^gh�Z^j_kZlm��Kj��Mljhf�gZk�jZa[m^be�����a\hghd
ba�DZgp_eyjbb��gZ�k_c�jZa�\�hij_^_e_gghc�f_j_�h`b^Zgguc�b
ihlhfm�lZdh]h� \i_qZle_gby�� ���� gb� gZ�f_gy�� gb� gZ�>Zrm� g_
ijhba\_^rbc� �?��Dhaeh\kdbc��RZg_ev���Lhevdh�a^_kv��gZ�a_fe_
^j_\g_cr_]h�q_eh\_q_kl\Z��\�wlhf�ihl_jygghf�gZfb�w^_f_����
kj_^b�]jyab��qmfu��ohe_ju��ebohjZ^hd�b�p\_lguo�ex^_c��h[jZ�
s_gguo�gZfb� \� kdhlh\�� qm\kl\m_f� \�g_dhlhjhc�f_j_�`bagv�
kf_jlv�� [h`_kl\h� �B��:��;mgbg��;jZlvy���=eZ\gh_�²� ij_h^h�
e_lv�kh[kl\_ggmx�g_m\_j_gghklv��\�dZdhc�lh�f_j_�ijbkmsmx
\k_f� gZf� �B��JZamfgh\Z��H� iZjlg_jkl\_���GZ^_xkv�� qlh� bkd�
j_gghklv�fh_]h�d�<Zf�h[jZs_gby�\�dZdhc�lh�f_j_�dhfi_gkb�
jm_l� \ugm`^_gguc� k�fh_c� klhjhgu�^_nbpbl� \_`eb\hklb���
�:��:ofZgh\��Ebjbq_kdh_�ibkvfh�:c\Zjm�=Zj^_�ba�Fhkd\u��

NjZa_fZ�[he__�beb�f_g__�mihlj_[ey_lky�\�^\mo�lbiZo�dhg�
l_dklh\�� QZs_� \k_]h� [he__� beb� f_g__� \uklmiZ_l� \� kblmZpbb�
dh]^Z�j_qv�b^_l�h � g _ k d h e v d b o � h[t_dlZo��h[eZ^Zxsbo
h^gbf�b�l_f�`_�ijbagZdhf�\�jZaghc�kl_i_gb��Kj��:�qlh�\u�_s_
keuoZeb�h[�wlbo�d\ZjlZeZo"�²�kijhkbe�_]h�:g^j_c��²�JZagu_
[he__�beb�f_g__�kljZrgu_�\_sb��²�kdZaZe�IZd��:��b�;��Kljm�
]Zpdb_��=jZ^�h[j_q_gguc���&fmsZeh�lh��qlh�g_�f_g__�iheh\b�
gu�k\b^_l_e_c�\b^_eb�A^Zgb_��gZoh^ykv�\�khklhygbb�[he__�beb
f_g__�kbevgh]h�hivyg_gby� �:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_g�
guc��� K� ^jm]hc� klhjhgu�� ijb� kfZaZgghf� mihlj_[e_gbb� wlZ
njZa_fZ� kbghgbfbabjm_lky� k� gZj_qbyfb� lbiZ� ijZdlbq_kdb�

nZdlbq_kdb��Kj��Dm^Z�ihclb�[he__�beb�f_g__�ijZdlbq_kdb!
\k_�jZ\gh��Kf��lZd`_�klZlvx�N:DLBQ?KDB���

�D� �H[Z�kbghgbfZ�\uklmiZxl�ij_bfms_kl\_ggh�\�dZ�
q_kl\_� aZ\bkbfuo� ijb� ]eZ]heZo�� kms_kl\bl_evguo�� j_`_
ijb� ijbeZ]Zl_evguo�� h^gZdh� \� ijbgpbi_� fh]ml� aZ\bk_lv
ijZdlbq_kdb�hl�e x [ u o �qZkl_c�j_qb��Kf��ijbf_ju�np�

QZklbqgh� b� hlqZklb� qZklh� mihlj_[eyxlky� \ � k h �
q b g b l _ e v g u o � dhgkljmdpbyo� ijb� khihklZ\e_gbb
g_kdhevdbo� kblmZpbc��Kj��<�Kj_^g_c� :abb�� gZ�DZ\dZa_�� \
KlZ\jhihevkdhf� djZ_� \ujZsb\Zxl� hibmf� ²� qZklbqgh

^ey�]hkm^Zjkl\Z��Z�qZklbqgh�²�^ey�k_[y��^ey�q_jgh]h�jugdZ

�N��G_agZgkdbc�� W��Lhihev�� @mjgZebkl� ^ey� ;j_`g_\Z��
B�\hl�jZgh�mljhf�\k_�fu��ijZa^gbqgh�m[jZggu_��qZklbq�

gh� k�`_gZfb�� qZklbqgh� k� ebqguf� khklZ\hf�� ijb_oZeb� \
wlhl�fma_c�ih^�hldjuluf�g_[hf��:��Ihdjh\kdbc��©���JZk�
klj_eylvª���Lml�hlqZklb�\u�ijZ\u��hlqZklb�g_l��²�ijh�
^he`Ze� k� ij_`gbf� jZ\gh^mrb_f�� ^Z`_� \yeh� KlZ\jh]bg

�N��F��>hklh_\kdbc��;_ku��
>ey�hlqZklb�g_kdhevdh�[hevr_��q_f�^ey�qZklbqgh��oZ�

jZdl_jgZ�dhgkljmdpby��\�dhlhjhc�wlh�keh\h�\uklmiZ_l�\�dZ�
q_kl\_�aZ\bkbfh]h�ijb�>??IJ��KS��Fg_�k�kZfh]h�gZqZeZ�g_
ih\_aeh��²�kdZaZe�m^Z\��hlqZklb�hijZ\^u\Zy�k\hx�\yehklv

�N��BkdZg^_j��Djhebdb�b�m^Z\u���Hg�wlh�kdZaZe��hlqZklb

ba\bgyykv� aZ�lh��qlh�kh[bjZ_lky�ih]meylv��hlqZklb�ih�
dZau\Zy�� qlh� k_j^blky�� b�� fh`_l�� ihlhfm� kh[bjZ_lky
ih]meylv��N��BkdZg^_j��;hev�b�g_`ghklv��

�&� �H[Z�kbghgbfZ�khq_lZxlky�k�h[hagZq_gbyfb� h l �
g h r _ g b c�� kj��qZklbqgh� kh\iZ^Z_l� k�h[jZaphf��qZk�
lbqgh�khklhbl�ba�m]e_\h^h\��qZklbqgh�k\h^blky�d�j_r_�
gbx� mjZ\g_gby�� hlqZklb� aZ\bkbl� hl� j_r_gby� dhfbkkbb�

hlqZklb�mjZ\gh\_rb\Z_lky��hlqZklb�dhfi_gkbjm_lky�_]h
ijbkmlkl\b_f�

H[Z� kbghgbfZ� khq_lZxlky� k� gZa\Zgbyfb�f_glZevguo
b� wfhpbhgZevguo� k h k l h y g b c�� ijbq_f� ^ey� hlqZklb
[he__� oZjZdl_jgZ� khq_lZ_fhklv� k � w f h p b h g Z e v �
g u f b �ij_^bdZlZfb��kj��qZklbqgh�hlqZklb!�kh]eZk_g
�m^h\e_l\hj_g!��hlqZklb�h]hjq_g��hlqZklb�\�lj_\h]_�

>ey�qZklbqgh�[he__�oZjZdl_jgZ�khq_lZ_fhklv�k�ij_^b�
dZlZfb�ke_^mxsbo�k_fZglbq_kdbo�deZkkh\�

Z��gZa\Zgbyfb� ^ _ c k l \ b c�� hkh[_ggh� ]eZ]heZfb� kh
agZq_gb_f� m g b q l h ` _ g b y �b � m l j Z l u�� k�h^ghc
klhjhgu�� b� ]eZ]heZfb� kh� agZq_gb_f� i _ j _ j Z [ h l d b
b g n h j f Z p b b�� k�^jm]hc��Fj��qZklbqgh�k`_]��qZklbq�

gh�jZajmr_g��ebd\b^bjh\Zg��mkljZg_g!��qZklbqgh�ihl_�
jye� mijZ\e_gb_�� qZklbqgh� mljZlbe� kihkh[ghklv� ihgb�
fZlv��=hklb�qZklbqgh�jZat_oZebkv��ih\lhjbe�qZklbqgh�
ijb\h`m��pblbjmx��\hkijhba\h`m!�_]h�keh\Z�qZklbqgh�

[��gZa\Zgbyfb� i j h p _ k k h \�� kj��qZklbqgh�jZkl\h�
jbeky��qZklbqgh�aZf_ja��<h^Z�qZklbqgh�\ul_deZ�

<�lZdbo�dhgl_dklZo�hlqZklb�h[uqgh�g_�mihlj_[ey_lky�
<�k\hx�hq_j_^v��^ey�wlh]h�kbghgbfZ�[he__�oZjZdl_jgu�kh�
q_lZgby�k�ij_^bdZlZfb�ke_^mxsbo�k_fZglbq_kdbo�deZkkh\�

Z��gZa\Zgbyfb�k \ h c k l \�� Kj��Wlh�[ueZ�ljhklv��gZ
dhlhjmx�hibjZeky�g_fheh^hc�b�hlqZklb�^Z`_�ih^Z]jbq_�
kdbc�ijhoh`bc��<��Bg[_j��Kf_jlv�emgu��

[��keh\Zfb� k � i j b q b g g u f � agZq_gb_f�� Kj�� L_�
lmrdZ�k�[hevrhc�kbfiZlb_c�hlghkbeZkv�d�wlhfm�ijh^Z\�
pm��hlqZklb�ihlhfm��qlh�m�g_]h�[ue�\_k_euc��e_]dbc�oZ�
jZdl_j�� hlqZklb� ihlhfm�� qlh� hg� kgZ[`Ze�l_lmrdm� g_
\iheg_� hieZq_ggufb� ihdmidZfb� �N��BkdZg^_j��Rdhevguc
\Zevk��beb�Wg_j]by�klu^Z���B\hj�a\Ze�_]h�©FZlZ�OZjbª�²
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hlqZklb�ba�aZ�Zdp_glZ��gh�]eZ\gh_��ih�ijbqbg_�_]h�iheb�
lbq_kdh]h� ijhreh]h� �<��GZ[hdh\�� Kfhljb� gZ� Zje_dbgh\��
i_j��K��BevbgZ���Hg�fg_�ih\_^Ze�^h\hevgh�^ufqZlmx�bklh�
jbx��dhlhjmx�y��ijbagZlvky��\ukemrZe�[_a�\gbfZgby��hl�

qZklb�ba�aZ�lh]h��qlh�g_�ex[ex�qm`bo�gZ\yaqb\uo�^_e�
gh��]eZ\gh_��ihlhfm��qlh�\k_]^Z�khfg_\Zeky�\�kihkh[ghklb
fh_]h�^jm]Z�hklZ\Zlvky�ih�kx�klhjhgm�nZglZabb� �<��GZ�
[hdh\��Ihk_s_gb_�fma_y���=biibmk�ibkZeZ�:^Zfh\bqm��©Kb�
jbgZ� y�� ba\bgbl_�� g_� qblZeZ�� hlqZklb� ih� g_^hklZldm
\j_f_gb�� hlqZklb� ba� kljZoZ�� Z� \^jm]�fg_� ihgjZ\blky"ª

�F��=ZkiZjh\��AZibkb�b�\uibkdb��
>ey�h[hbo�kbghgbfh\�oZjZdl_jgZ�khq_lZ_fhklv�k�qZklb�

pZfb�lhevdh�� ebrv�� ohlv� [u� \� dhgl_dklZo�� mdZau\Zxsbo
gZ�lh��qlh�]h\hjysbc�h`b^Ze��qlh�g_dhlhjh_�k\hckl\h�beb
khklhygb_�jZkijhkljZgblky�gZ� \_kv�h[t_dl��Kj��Lh� b� ^_eh
ihiZ^Zebkv� dZdb_�lh� ex^b�� h^_lu_� lhevdh� qZklbqgh�
kdZ`_f��\�a_e_ghc�reyi_�b�djZkghf�ib^`Zd_�gZ�]heh_�l_eh�
[hevr_�gbq_]h��:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_l�
ky�\�km[[hlm���Ihwlhfm�jZamfgh_�ieZgbjh\Zgb_� ]hjh^Z�²
ha_e_g_gb_��mkljhckl\h�\h^h_fh\��iZjdh\�fh`_l��ohly�[u

hlqZklb�� dhfi_gkbjh\Zlv� ms_j[�� gZg_k_gguc� ijbjh^_

�MiikZevkdbc�dhjimk���Ijh^he`beZkv�eb�wlZ�©ljZ^bpbyª
b� k� _]h� k_]h^gyrg_c�gZoh^dhc�^j_\g_jmkkdh]h� kZjdhnZ]Z"
Ebrv�hlqZklb��MiikZevkdbc�dhjimk��

�B� �KlZlvy�lZd�b�g_�[ueZ�gZibkZgZ�� Z� aZ]hlh\e_ggu_
gZ[ex^_gby�\ihke_^kl\bb�[ueb�qZklbqgh�bkihevah\Zgu�\
klZlv_� ©=jh[gbpZ�ihwlZª�\� �����]�� �B��KmjZl��Imrdbgbkl
<eZ^bkeZ\� Oh^Zk_\bq��� ;j_\_gqZlu_� ihkljhcdb� kijZ\Z� hl
g_]h�[ueb�jZajmr_gu�b�qZklbqgh�kh``_gu��lZf�`_�lhjqZe
^ufhoh^� jZa\Ze_gghc� gZiheh\bgm� kfhehdmj_gghc� i_qb
�<��;h]hfheh\��Fhf_gl�bklbgu���GZ�q_j^Zd_�^Zqb�[ue�gZc�
^_g� ^g_\gbd� ihedh\gbdZ� KZ\bgZ�� qZklbqgh� jZah^jZgguc
gZ� kZfhdjmldb� \h� \j_fy� lj_lv_c� ]jZ`^Zgkdhc�� qZklbqgh
k]gb\rbc�� gh� ^Z\rbc� bfimevk� ^Zevg_crbf� ihbkdZf
�<��I_e_\bg��J_dhgkljmdlhj���<�ijhkl_gdZo��ih�h[_�klhjh�
gu� kp_gu�� ijh]ey^u\Zeb� dZdb_�lh� g_jmkkdb_� gZ^ibkb�� bo
aZfZaZeb�fZkeyghc�djZkdhc�b�qZklbqgh�ijbdjueb�ihjlj_�
lZfb�\h`^_c��:��IjbklZ\dbg��Ghq_\ZeZ�lmqdZ�ahehlZy���Hgb
hdZaZebkv�m^b\bl_evgh�kf_eufb�b�agZxsbfb�wdki_jbf_g�
lZlhjZfb��hgb�baf_gbeb�_]h�nbabheh]bx�b��qZklbqgh��ZgZ�
lhfbx��g_\_jhylgh�jZkrbjbeb�Zdlb\gmx�h[eZklv�_]h�fha�
]Z��Z�lZd`_�kgZ[^beb�_]h�gh\ufb�nbabheh]bq_kdbfb�f_oZ�
gbafZfb��:��b�;��Kljm]Zpdb_��FZeur���Hg�[ue�khqbgbl_ev
nZglZklbq_kdbo�� gZmqguo� jhfZgh\�� ihk\ys_gguo� bamq_�
gbx� i_s_j� b� Zjo_heh]bq_kdbo� ^j_\ghkl_c�� bgl_j_kh\Zeb
_]h�lZd`_�iZe_hglheh]by��hd_Zgh]jZnby��]_h]jZnby�b�qZk�
lbqgh� fbg_jZeh]by� �X��Ljbnhgh\�� >hf� gZ� gZ[_j_`ghc��
>jm]bfb� keh\Zfb�� ke_^u� gZdeZ^u\Zxlky� ^jm]� gZ� ^jm]Z�
kf_rb\Zxlky��qZklbqgh�klbjZxlky�ke_^Zfb�ihke_^mxsbo
kh[ulbc�b�y\e_gbc��:��b�;��Kljm]Zpdb_��Ihe^_gv��;;,,�\_d��
<u]jm`_ggu_� ba� ©>h^`Zª� ebqghklb�� ^_ckl\bl_evgh�� qZk�
lbqgh� [ueb� [_a� [jxd�� gh� \k_� \� oZeZlZo� �X��:e_rdh\�
kdbc��D_g]mjm��

HlqZklb� mkihdh_ggZy� l_f�� qlh� b]jmrdZ� p_eZ�� :kkhev
kiheaeZ�ih� h[ju\m�b�� [ebadh� ih^hc^y� d� g_agZdhfpm�� \ha�
ajbeZkv� gZ� g_]h� bamqZxsbf� \a]ey^hf�� h`b^Zy�� dh]^Z� hg
ih^uf_l�]heh\m� �:��=jbg��:eu_�iZjmkZ���Wlhl�aehkqZklguc
`mjgZe�[ue�ijb\_a_g�ba�aZ]jZgbqghc�dhfZg^bjh\db�h^gbf
ba�khljm^gbdh\�bgklblmlZ��b�FZjZl��ih�_]h�keh\Zf��hlqZklb
[hykv�� qlh� dlh�gb[m^v� magZ_l�� dZdbf� h[jZahf� _fm� \� jmdb
ihiZe� wlhl� `mjgZe�� kdju\Ze� ijhbkoh`^_gb_� agZf_gbluo

nhlh]jZnbc� �N��BkdZg^_j��FZe_gvdbc� ]b]Zgl� [hevrh]h
k_dkZ���B�khklhygb_�i_j_`b\Zx�\i_j\u_�\�`bagb�g_agZdh�
fh_�b�hlqZklb�[eZ]hklgh_��X��:e_rdh\kdbc��JmdZ��Ih\_kl�
\h\Zgb_�iZeZqZ����>hf�__�b�jZgvr_�gZihfbgZe�fheh^_`guc
dem[��hlqZklb�[eZ]h^Zjy�h[bebx�^hq_j_c��iylv�^_\mr_d�b
gb�h^gh]h�fZevqbdZ���hlqZklb�[eZ]h^Zjy�__�kh[kl\_gghfm
h[sbl_evghfm�oZjZdl_jm� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��
L\hbf�lj_[h\Zgbyf�m^h\e_l\hjyxl�lhevdh�mklZ\�]Zjgbahg�
ghc�b�dZjZmevghc�kem`[u��l_ogbq_kdh_�hibkZgb_�we_dljh�
fykhjm[db�b��hlqZklb��l_e_nhggZy�dgb]Z� �:��DZ[Zdh\��Ih�
ke_^gbc� ]_jhc���GbdheZc�:glhguq� kljh]h� k^\b]Ze� [jh\b�
dZd�[m^lh�\h�\k_f��qlh�kemqbehkv��[ueb�hlqZklb�\bgh\Zlu
b�\u� �<��DZ\_jbg��>\Z�dZiblZgZ���:ieh^bkf_glu��dhlhju�
fb� gZ]jZ^beZ� jZaghebdZy� lheiZ� wlm� ^_\qhgdm�� \ua\Zeb� m
g__�hlqZklb�[eZ]h^Zjgmx��gh�\�[hevr_c�kl_i_gb�bjhgbq�
gmx� meu[dm� �<��Dmgbg��Jmkkdb_� gZ� FZjb_gieZp��� DjhrdZ
Jm� ����mr_e�\�m]he�b�gZqZe�mijZ`gylvky�\�iju`dZo��hlqZ�
klb� ihlhfm�� qlh� hg� ohl_e� ihiju]Zlv�� Z� hlqZklb� ihlhfm�
qlh�hg�g_�ohl_e��qlh[u�Djbklhn_j�Jh[bg�b�Lb]jZ�aZf_lb�
eb��dZd�hg�h]hjq_g��qlh�_]h�g_�\ayeb��:��Fbeg��<bggb�Imo�b
<k_�<k_�<k_��i_j_kdZa�;��AZoh^_jZ���Hg�ihemqbe�km[kb^bx
\�^_kylv�lukyq�^heeZjh\��²�kdZaZeZ�>`hZg�;_llb��b�lZ�ijh�
^_eZeZ� nbabh]ghfbq_kdbc� j_\_jZgk�� khkljhb\� hkh[_ggmx
]jbfZkdm�� ���� Z\lhfZlbq_kdb� \ujZ`Zxsmx� m\Z`bl_evgh_�
iha^jZ\bl_evgh_� b� hlqZklb� aZ\bkleb\h_� hkhagZgb_� ;_llb
lZdh]h� aZf_qZl_evgh]h� kh[ulby� �<��GZ[hdh\�� Igbg�� i_j�
K��BevbgZ���B��fh`_l� [ulv�� ]em[hdZy� b� ihqlbl_evgZy� ex�
[h\v�:g^_jk_gZ� d� =_cg_� h[tykgyeZkv� hlqZklb� l_f�� qlh� \
g_f_pdhf�ihwl_�:g^_jk_g�\b^_e�k\h_]h�kh[jZlZ�ih�bfijh�
\baZpbb��D��IZmklh\kdbc��KdZahqgbd���<ky�wlZ�gh\Zy�`bagv
dZkZeZkv�\_l_jZgh\�ZevibgbafZ�ebrv�hlqZklb��ihlhfm�qlh
\ukhlZ� _klv� \ukhlZ�� \_l_j� _klv� \_l_j�� hl\_k� _klv� hl\_k� b
gbdZdbf�gh\h\\_^_gbyf�hgb�g_�ih^qbgyxlky� �X��<ba[hj�
:evl_jgZlb\Z�\_jrbgu�Dexq��

�:G:E� ��qZklyfb��ih�qZklyf�>^_eZlv�aZ^Zgb_�ih�qZ�
klyf@��njZ]f_glZjgh�� mju\dZfb�� gZiheh\bgm�� gZ�lj_lv�
gZ�q_l\_jlv�

�|:GL� ��iheghklvx��p_ebdhf��\�iheghc�f_j_��\iheg_�

��>?J� ��qZklbqguc�

�;B;E� ��Q_j\_gdh\Z�B��<��H�ihdZaZl_eyo�f_ju�ijbagZ�
dZ��gZ�fZl_jbZe_�jmkkdh]h�ebl_jZlmjgh]h�yaudZ�����=h^br�
gbd� gZ� Khnbckdby� mgb\_jkbl_l�� NZdmel_l� ih� keZ\ygkdb
nbeheh]bb�� Khnby�� ������ Ydh\e_\Z� ?��K��NjZ]f_glu� jmk�
kdhc�yaudh\hc�dZjlbgu�fbjZ��fh^_eb�ijhkljZgkl\Z��\j_f_�
gb�b�\hkijbylby���F�������� >K��=�@

Q:KLBQGH

QBGGH��KL?I?GGH��KHEB>GH������^_j`Zkv�beb�^_c�
kl\my�kihdhcgh�b�g_lhjhieb\h��dZd�lh]h�lj_[mxl�ijZ\beZ
ih\_^_gby�hl�m\Z`Zxs_]h�k_[y�q_eh\_dZ��

GZ� nhlh]jZnbb� ^_lb� qbggh� kb^yl� jy^dhf�� keh`b\
jmdb�gZ�dhe_gyo��Ih�iZjdm�kl_i_ggh�ijh]meb\Zebkv�hl^u�
oZxsb_� \� [_euo� iZgZfZo�� Hg� ^_j`Zeky� kheb^gh�� ghkbe
n_ljh\mx�reyim�b�hqdb�k�ahehlhc�hijZ\hc�

�A� �Kbghgbfu� jZaebqZxlky� ih� ke_^mxsbf� kfukeh�
\uf�ijbagZdZf�����lbi�ijZ\be�ih\_^_gby��qbggh�mdZau\Z�
_l�\�i_j\mx�hq_j_^v�gZ�kh[ex^_gb_�ijZ\be�[eZ]hgjZ\gh]h
ih\_^_gby� \� h[s_kl\_�� Z� bf_ggh� ihjy^dZ� b� ^bkpbiebgu�
kl_i_ggh� ²� gZ� kh[ex^_gb_� ijZ\be� kZfhm\Z`bl_evgh]h
ih\_^_gby��ijbgyluo�\�gZjh^ghc�kj_^_��kheb^gh�²�gZ�kh�
hl\_lkl\b_� klZg^Zjlm� ih\_^_gby� ex^_c�� aZgbfZxsbo� \u�
khdh_�iheh`_gb_�\�khpbZevghc�beb�\hajZklghc�b_jZjobb��
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��� fhlb\bjh\dZ� ih\_^_gby� �khagZgb_� kh[kl\_gghc� agZqb�
l_evghklb� \� kemqZ_� kl_i_ggh��`_eZgb_� [ulv� ihoh`bf� gZ
agZqbl_evguo�ex^_c�\�kemqZ_�kheb^gh������\g_rgb_�ijhy\�
e_gby� �\k_�kbghgbfu�^himkdZxl�\�dZq_kl\_�\g_rgbo�ijh�
y\e_gbc�^\b`_gby�b�j_qv�km[t_dlZ��Z�qbggh�b�kheb^gh�²
lZd`_� iham�� kheb^gh�� djhf_� lh]h�� ^himkdZ_l� \� dZq_kl\_
\g_rg_]h�ijhy\e_gby�fZg_jm� h^_\Zlvky��� ��� lbi� km[t_dlZ
�\�kemqZ_�kheb^gh�b�kl_i_ggh� wlh�qZs_�\k_]h�g_fheh^u_
ex^b��\�kemqZ_�qbggh�²�qZklh�^_lb������dhgghlZpbb��qbg�
gh�\uau\Z_l�ij_^klZ\e_gb_�h�q_f�lh�kdmqghf��ij_kghf��

<k_� kbghgbfu� mdZau\Zxl� gZ� k^_j`Zggh_� b� kihdhcgh_
ih\_^_gb_�� g _ l h j h i e b \ h k l v� ^\b`_gbc� b� j_qb�
g_fgh]hkeh\ghklv�km[t_dlZ��Kj��K\_jom�qbggh� kimkdZeZkv
ljhbpZ�\�\_q_jgbo�dhklxfZo��<��:dk_gh\��IhjZ��fhc�^jm]�
ihjZ���Fu�qbggh�mkZ`b\Zebkv�aZ�ibkvf_gguc�klhe��hg�`_�
\ijhq_f��h[_^_gguc��:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb��
B�y��bf_y�hijZ\^Zgb_��qlh�g_�ij_ke_^h\Ze�gbdZdbo�^mjguo
p_e_c��kl_i_ggh�h[hr_e�^hf��m\b^_e�kh�klhjhgu�fhjy�jZk�
djulh_�hdgh�����b�k_e�ih^�gbf�kibghc�d�kl_g_��:��=jbg��Ah�
ehlZy�p_iv���Hg� ����\_jgmeky�b�g_lhjhieb\h��kheb^gh�k_e�d
klhem� �X�� >hf[jh\kdbc�� NZdmevl_l� g_gm`guo� \_s_c��
²�>h�^ujdb�^hq_rm��²�D�ke_aZf��[Z[hgvdZ��²�qbggh�]h\h�
jbeZ�[jxoZlZy�jm[e_\kdZy�fheh^ZcdZ��E��E_hgh\��;Zjkmdb��
<�\hjhlZ�kihdhcgh�\hreZ�fhehqgbpZ��[Z[Z�Emd_jvy��k�\_^�
jhf� fhehdZ� b� kl_i_ggh� kdZaZeZ� `bevpZf�� ���� ²� DZaZ�
dh\�lh�\udmjbeb��F��RZ]bgyg��I_j_f_gZ���²�<_^v�g_�kZf
\u^mfZe��g_l"�²�h`b\e_ggh�� gZklhcqb\h� ����^hijZrb\Ze
Exlh\�� b� kgh\Z� jZaf_j_ggh�� kheb^gh� ]h\hjbe� ojhfhc�� ²
G_�kZf��wlh�ijZ\bevgh��\k_�fu�^jm]�m�^jm]Z�jZamfm�mqbfky

�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��
Qbggh�mdZau\Z_l�gZ�ih^q_jdgmlh_�kh[ex^_gb_�km[t_d�

lhf� ijZ\be� [ e Z ] h g j Z \ g h ] h � ih\_^_gby� \� h[s_�
kl\_��Z�bf_ggh��ihjy^dZ�b�^bkpbiebgu��Kj��>_lb�qbggh
]meyeb�ih�kZ^m�>g_�[_]Zeb��g_�rmf_eb��g_�rZebeb@��FZevqbd

qbggh�kb^_e�gZ�klme_� >g_�\_jl_eky��kb^_e�kihdhcgh�b�g_�
ih^\b`gh@��Kj�� lZd`_�Y� kb`m�qbggh�b�[eZ]hjh^gh�� dZd� \
ehg^hgkdhf�dem[_��[_k_^mx�k�gbf�fbjgh�h�q_f�lh��X��:e_r�
dh\kdbc��JmdZ� �Ih\_kl\h\Zgb_�iZeZqZ����Hg�ih^hr_e�d�^_�
lyf��^Ze�gZ�\kx�dhfiZgbx�ihelbggbd��b�m`_�q_j_a�fbgmlm
[_kijbahjgu_�qbggh�kb^_eb�\�dhle_��Z�nhlh]jZn�h[s_edb�
\Ze�bo�kh�\k_o�klhjhg� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_�
ghd���B�fu�qbggh�ijhreb�fbfh�klhjh`Z��dhlhjhfm�<ZevdZ
ljb�jZaZ�kdZaZe��qlh�hg�²�khljm^gbd�eZ[hjZlhjbb�wdki_�
jbf_glZevghc�[bheh]bb�b�qlh�wlh� ©d�g_fmª� �<��DZ\_jbg�
>\Z�dZiblZgZ���<k_�gZqZehkv�^h\hevgh�qbggh������DZdhc�lh
ib`hg�klZ\be�[bleh\��dlh�lh�ihju\Zeky�]h\hjblv�\ukhdh�
fm^ju_�j_qb��<k_�wlh�[uklj_gvdh�aZ\_jrbehkv�kh^hfkdhc
ihihcdhc��<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm��

DZd�b�^\Z�^jm]bo�kbghgbfZ��qbggh�^himkdZ_l�\�dZq_kl\_
\g_rgbo� ijhy\e_gbc� ^\b`_gby� b� j_qv� km[t_dlZ�� kf�� n�
Ihfbfh� wlh]h�� qbggh� hq_gv� qZklh� mdZau\Z_l� gZ� i h a m
km[t_dlZ��hg�kb^bl�beb�klhbl�ijyfh�b�g_ih^\b`gh��qZklh�²
keh`b\�jmdb��kfhljbl�ijyfh�i_j_^�kh[hc��Kj��Jy^hf�\�]hk�
lbghc�jZah^_lu_�dmiqbob�b�[_^gu_�jh^kl\_ggbdb�qbggh�b
g_^\b`gh� kb^yl� \^hev� kl_g� �<�� =beyjh\kdbc��Fhkd\Z� b
fhkd\bqb��� Hgb� >Zdl_ju@� ���� kb^yl� ihaZ^b� g_]h�� qbggh
keh`b\�jmdb�gZ�]jm^b��E��EZ]bg��KlZjbd�OhllZ[uq���Hg�\u�
gme�ba�ysbdZ�aZjZg__�hqbs_ggmx�j_idm�b��qbggh�]ey^y�\i_�
j_^�k_[y��kt_e�__��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd��

<� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�� qbggh� fh`_l
oZjZdl_jbah\Zlv� g_� lhevdh� fZg_jm� dhgdj_lgh]h� km[t_dlZ

^_j`Zlvky�\�ijbkmlkl\bb�^jm]bo�ex^_c��gh�b�nhjfm�ijh�
\_^_gby� f _ j h i j b y l b c�� kj��K_f_cgu_�ijZa^gbdb�\
wlhf�k_f_ckl\_�ijhoh^yl�qbggh�²�kh[bjZxlky�k_klju�k
fm`vyfb��\kihfbgZxl�jZkdmeZqb\Zgb_� �G��FZg^_evrlZf�
<hkihfbgZgby���>Zevr_�\k_�b^_l�qbggh��[eZ]hjh^gh�b�gZ
\ukhdhf�gZmqghf�mjh\g_��<uklmiZxl�jZagu_�ex^b��<��:d�
k_gh\�� A\_a^guc� [be_l��� I_j\u_� ^_kylv� fbgml� >mjhdZ@
\k_� reh� qbggh� �E�� E_hgh\�� ;Zjkmdb��� AZ\ljZdZeZ� k_fvy
qbggh��Ijhn_kkhj�G_\_^h\� mlbjZe� djZofZevghc� kZen_l�
dhc�jhl��GZ�k_j_^bg_�klheZ�klhyeZ�kbg_]h�kl_deZ�\ZahqdZ
kh�k\_`bfb�p\_lZfb��G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj��
Kj�� lZd`_� khhl\_lkl\mxs__�mihlj_[e_gb_�ijbeZ]Zl_evgh�
]h�qbgguc��qbggh_�qZ_iblb_���dhlhjh]h�g_l�m�ijbeZ]Zl_ev�
guo�kl_i_gguc�b�kheb^guc�

Qbggh�qZs_�^jm]bo�kbghgbfh\�bkihevam_lky�ijbf_gb�
l_evgh�d � ^ _ l y f� � kj��Qlh�^_eZxl�\�e_lgb_�^gb�fZev�
qbrdb� gZ� \k_o� mebpZo� b� \h� \k_o� ^\hjZo"� QblZxl� dgb]b�

qbggh� [_k_^mxl� h� ijhqblZgghf�� h� km^v[Zo� fbjZ"� G_l�
hgb�b]jZxl�\�nml[he� �G��>m[h\��G_[h�\�h\qbgdm���=hj^h
\kdbgm\�]heh\m��hg�>fZevqbd@�qbggh�\urZ]b\Ze�f_`^m�gbfb
b� k� ex[hiulkl\hf� dh� \k_fm�ijbkfZljb\Zeky� �G��>m[h\�
G_[h�\�h\qbgdm���kf��lZd`_�n�

Djhf_�lh]h��qbggh�fh`_l�bkihevah\Zlvky�f_lZnhjbq_�
kdb��ijbf_gbl_evgh�d � i j _ ^ f _ l Z f� � dh]^Z�gZ^h�ih^�
q_jdgmlv��qlh�hgb� klhyl�gZ�mklZgh\e_gghf�f_kl_�� \� ]_h�
f_ljbq_kdhf�ihjy^d_�� kj��GZ� klhe_�qbggh� klhye� qZcguc
k_j\ba��b�ba� kZfh\ZjZ�r_e�iZj� �;��Ibevgyd��I_j\uc� ^_gv
\_kgu��� GZ\_jom�� jy^hf� k� ijb_fghc� b� dhfgZlZfb� ^ey
de_jdh\��]^_�qbggh��\�nmleyjZo�klhyl�j_fbg]lhgu�b�mg^_j�
\m^u�� ���� [ueZ� _s_� h^gZ� iheml_fgZy� dhfgZlZ�� ]^_�`beZ
i_j_ibkqbpZ��\^h\Z��F��RZ]bgyg��I_j_f_gZ��

Qbggh�fh`_l�bf_lv�hljbpZl_evgu_�dhgghlZpbb��\uau\Zy
ij_^klZ\e_gb_�h�q_f�lh� k d m q g h f�� ij_kghf��mdZau\Zy
gZ� g_^hklZlhd�`b\hklb� b� g_ijbgm`^_gghklb��Kj��Q_j_a
qZk� hg�rZ]Ze� ih� [e_klys_fm� ihem� imklhc� dhfgZlu� ���
fbfh�klmev_\��qbggh�b�kdmqgh�jZkklZ\e_gguo�\^hev�kl_g

�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��
Kl_i_ggh� b� kheb^gh� ih� jy^m� ijbagZdh\� k[eb`Zxlky

f_`^m�kh[hc�
<h�i_j\uo��h[Z�kbghgbfZ��\�hlebqb_�hl�qbggh��mdZau�

\Zxl�gZ� \ Z ` g h k l v� b�\gmrbl_evghklv�fZg_j�km[t_d�
lZ�� Kj�� Ih`beh\Z� hijZ\beZ� rZev�� b�� \uijyfb\� oj_[_l�
ihreZ� d�f_evgbp_� kl_i_ggh� b� \Z`gh� �<k��B\Zgh\��=hem�
[u_�i_kdb���AZeh`b\�h^gm�jmdm�\�dZjfZg�b�s_edZy�iZevpZ�
fb�^jm]hc�� ke_]dZ�hldbgm\� gZaZ^� ]heh\m�� hg�r_e� kheb^gh�
\jZa\Zedm�b�k�lZdbf�\b^hf��dZd�[m^lh�[ue�hq_gv�^h\he_g�b
kh[hc��b�h[_^hf��b�ibs_\Zj_gb_f��b�ijbjh^hc��:��I��Q_oh\�
Bf_gbgu��

<h�\lhjuo�� kl_i_ggh� b� kheb^gh�� \� hlebqb_� hl� qbggh�
h[uqgh� hibku\Zxl� ih\_^_gb_� g _ f h e h ^ u o � ex^_c�
Kj��Gh�^_^�kl_i_ggh�ih]eZ^be�[hjh^m�^Z�dZd�lhig_l�gh�
]hc��²�Eh`bkv��ihklj_e_gur��b�kimsZc�ihjldb���F��Rheh�
oh\��GZoZe_ghd���LhlqZk�`_� \hreZ� \ukhdZy�lhgdZy� klZ�
jmoZ�\�hqdZo��kl_i_ggh�ihdehgbeZkv�fg_��b��ih^h[jZ\�k�^b�
\ZgZ�ih^mrdm��Z�k�ihem�©BeexkljZpbxª��\ureZ��:��I��Q_oh\�
@_gZ���GZ� dhjf_�� ijZ\y� jme_f�� kb^_e� kZfuc� klZjrbc� ba
gbo��kl_i_ggh�ihkZku\Zy�^_j_\yggmx�ljm[dm��²�dhjbqg_�
\hebpuc��om^hc��dZ^udZkluc�klZjbd� �Q��:clfZlh\��I_]bc
i_k�� [_]msbc� djZ_f� fhjy���Ih`behc�r\_cpZj�� kheb^gh
qblZ\rbc� ]Za_lm�� ���� hleh`be� __�� aZ\b^_\� <hevdm� b� _]h
kimlgbdZ��E��EZ]bg��KlZjbd�OhllZ[uq��
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<� hklZevghf� kl_i_ggh� b� kheb^gh� jZaebqZxlky� f_`^m
kh[hc�

Kl_i_ggh�ih^q_jdb\Z_l� \ Z ` g h k l v� fZg_j�km[t_d�
lZ�� k\yaZggmx� k � k Z f h m \ Z ` _ g b _ f � b� khagZgb_f
kh[kl\_gghc�agZqbfhklb��Kj��Lml�hl\hjy_lky�rbjhdh�^\_jv�
b�\�khijh\h`^_gbb�^\mo�iZjbevsbdh\�����\Z`gh�b�kl_i_g�

gh�r_kl\m_l�fh]mqZy�[hjh^ZlZy�nb]mjZ�k�ijh[hjhf�ih�k_�
j_^bg_�]heh\u��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb��

<�hlebqb_�hl�qbggh�� kl_i_ggh�ij_^iheZ]Z_l�^bgZfb�
q_kdb_�\g_rgb_�ijhy\e_gby��Z�bf_ggh� ^ \ b ` _ g b y � b
j _ q v�� gh�g_�iham�km[t_dlZ��Kj��_kl_kl\_ggh_�Hg�kl_i_ggh

rZ]Ze�\i_j_^b�ijb�kljZgghf�"Hg�kl_i_ggh�kb^_e��klhye!�
OZjZdl_jbamy�^\b`_gby�b�ihoh^dm�km[t_dlZ��kl_i_ggh�ih^�
q_jdb\Z_l�bo� g _ l h j h i e b \ h k l v�� jZaf_j_gghklv�b
\ _ e b q Z \ h k l v� � Kj��Ihke_� wlh]h�lboh� b� kl_i_ggh

dZ`^uc�[jZe�\�eh`dm�ih�h^ghfm�dmkhqdm�fykZ�� agZy��qlh
_keb�aZo\Zlbl�^\Z�dmkhqdZ��lh�hl�klZjr_]h�ih�e[m�eh`�
dhc�\e_lbl��<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb���A\y]bg
aZp_ibe�hkljuf�\a]ey^hf�ljhbpm�gZ�ljhlmZj_��k_f_ckl�
\h� :gmqbguo� kl_i_ggh� ]meyeh� �F�� <_ee_j�� Ijbdexq_gby
fZchjZ�A\y]bgZ���kj��lZd`_�klZg^Zjlgh_�kl_i_ggh�r_kl\h�
\Zlv��\urZ]b\Zlv��ke_^h\Zlv!�

OZjZdl_jbamy�j_qv�km[t_dlZ��kl_i_ggh�ih^q_jdb\Z_l�__
g _ l h j h i e b \ u c� l_fi�� Z� lZd`_� j Z k k m ^ b �
l _ e v g h k l v �\ukdZau\Zgbc��Kj��Hgb�qbggh�[_k_^h\Zeb
>jZa]h\Zjb\Zeb�kihdhcgh��[_a�kihjh\�b�kkhj��b�\�lh�`_�\j_�
fy�g_�kebrdhf�h`b\e_ggh@�96��Hgb�kl_i_ggh�[_k_^h\Zeb

>jZa]h\Zjb\Zeb�\Z`gh�b�g_lhjhieb\h@��kj��lZd`_�B�\k_�hgZ
\ujZ`ZeZkv�lZd�kl_i_ggh��lZd�jZkkm^bl_evgh��ih^jZ`Zy
fm`m��:��I��Q_oh\��>mr_qdZ���²�Oh^blv�\�dbghl_Zlj��²
kdZaZeZ�hgZ�kl_i_ggh��²�ke_^m_l�bkdexqbl_evgh�\�aZ\bkb�
fhklb�hl�dZq_kl\Z�nbevfZ� �<��DZ\_jbg��>\Z�dZiblZgZ��
²�Fu� ^he`gu� kljhblv� k\hx�`bagv� gZ� hkgh\Zo� kljh�
`Zcr_c�wdhghfbb�b�jZpbhgZevgh]h�bkihevah\Zgby�dZ`^hc
dhi_cdb��²�kl_i_ggh�hl\_lbe�K_f_g�K_f_gh\bq��B��Bevn�
?��I_ljh\��Rbjhdbc�jZafZo��

Ih\_^_gb_��hibku\Z_fh_� keh\hf� kl_i_ggh��qZs_� \k_]h
k\yau\Z_lky�k � g Z j h ^ g h c � kj_^hc��kj��?e�hg�g_�ki_rZ�
kl_i_ggh�� b�>x^y�� \b^Z\rbc� gZ� k\h_f� \_dm�fgh]h� ijh_a�
`bo��magZe�\�g_f�ih�fZg_jZf�q_eh\_dZ�^_eh\h]h��k_jv_agh]h
b� agZxs_]h� k_[_�p_gm� �:��I��Q_oh\��;Z[u���Ihlhf� [Z[dZ
kl_i_ggh�ih^hreZ�d� \gmqd_��g_kdhevdh�jZa�ijh\_eZ�jmdhc
\hae_� __� ebpZ�� qlh� hagZqZeh�� ©>Z� iZ^ml�l\hb� i_qZeb� gZ
fhx�]heh\m�ª��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

Kheb^gh�mdZau\Z_l�gZ� lh��qlh� km[t_dl� \_^_l� k_[y�� dZd
iheh`_gh� q_eh\_dm�� aZgbfZxs_fm� a g Z q b l _ e v g h _
i h e h ` _ g b _ � \�h[s_kl\_�²�beb�[eZ]h^Zjy� \hajZklm�
beb� [eZ]h^Zjy� \ukhdhfm� klZlmkm� \� khpbZevghc� b_jZjobb�
Ijb�wlhf�^ey�kheb^gh�g_�h[yaZl_evgh��qlh[u�km[t_dl�j_Zev�
gh� aZgbfZe� agZqbl_evgh_�iheh`_gb_�� ]eZ\gh_�²�hjb_glZ�
pby�gZ�h[jZa_p��`_eZgb_� kha^Zlv� khhl\_lkl\mxsbc�h[jZa�
Kj��G_kfhljy� gZ� k\hc� \hajZkl��xghrZ� ^_j`Zeky� hq_gv

kheb^gh��²�LZd�lZd��²�kdZaZe�]Zj^_jh[sbd�kheb^gh��ih�
djh\bl_evkl\_ggh��ih`Zemc�^Z`_�k�g_dhlhjuf�gZqZevkl�
\_gguf�[eZ]h\he_gb_f��<��:dk_gh\��H`h]��

Km[t_dl� \� kemqZ_� kheb^gh� ^_j`blky� \ Z ` g h� b
k _ j v _ a g h�� Kj��<� ]hklyo�xghrZ�^_j`Zeky� kheb^gh�
g_�lZgp_\Ze��g_�b]jZe� k�fheh^_`vx� \�nZglu�� \_kv� \_q_j
ijh]h\hjbe� kh� \ajhkeufb�� Debfm�� dhg_qgh�� ij_^eh`beb
ih_oZlv��gh�hg�kheb^gh�kijhkbe��²�:�dZd�`_�y�[m^m�]h�
lh\blvky�d�i_j_wdaZf_gh\d_"� �F��=hjvdbc��@bagv�DebfZ

KZf]bgZ���:eboZg�gZ�wlb�rmldb�gbdh]^Z�g_�hl\_qZe��Z�kh�
eb^gh�klhye�\hae_�k\h_c�dhjabgu��N��BkdZg^_j��Rdhevguc
\Zevk��beb�Wg_j]by�klu^Z��

Kbghgbf�kheb^gh�^himkdZ_l�fZdkbfZevgh_� j Z a g h �
h [ j Z a b _ �\g_rgbo�ijhy\e_gbc��Hg�fh`_l�mdZau\Zlv�gZ
agZqbl_evghklv�ihau�� wdhghfghklv�b�g_lhjhieb\hklv�^\b�
`_gbc�b�j_qb�km[t_dlZ��Z�lZd`_�gZ�fZg_jm�]h\hjblv�gbadbf
]hehkhf��ihdZreb\Zy��Kj��Hg�kheb^gh�klhye�m�j_^Zdpbhg�
gh]h�kl_g^Z�b�jZkkfZljb\Ze�nhlh\uklZ\dm��N��BkdZg^_j�
KZg^jh�ba�Q_]_fZ���Hg�\_kvfZ�kheb^gh�b�kihdhcgh�\ugme
ba�dZjfZgZ�]Za_lm������jZa\_jgme�b�klZe�qblZlv��N��F��>h�
klh_\kdbc�� Ih^jhklhd��� Kf_j^ydh\� kheb^gh� ijhfheqZe
�N��F��>hklh_\kdbc�� ;jZlvy� DZjZfZah\u��� Hg� ihr_\_ebe
dZdb_�lh�[mfZ]b�gZ�klhe_�b�]emoh\Zlh��kheb^gh�kijhkbe�
²�LZd�qlh�`_"�<u�ijbg_keb�qlh�lh�hl�FZjlbjhkh\hc"

�<��:dk_gh\�� H`h]��� Hg� kheb^gh� dZreygme� b� gZqZe� ]h\h�
jblv�� kj�� lZd`_� f_lZnhjbq_kdh_� mihlj_[e_gb_� gZj_qby
kheb^gh� \� ke_^mxs_c� njZa_�� QZku� kheb^gh� ojbigmeb� b
ijh[beb��F��;me]Zdh\��;_eZy�]\Zj^by��

Djhf_�lh]h��kheb^gh�fh`_l�mdZau\Zlv�gZ�fZg_jm�km[t�
_dlZ� h ^ _ \ Z l v k y�� kj�� Hg� h^_\Zeky� kheb^gh� >kdhj__
\k_]h��ij_^ihqblZe�h^_`^m�deZkkbq_kdh]h�klbey��g_[jhkdbo
p\_lh\@�

Kheb^gh� \� [hevr_c� f_j_�� q_f� ^\Z� ^jm]bo� kbghgbfZ�
mdZau\Z_l�gZ� k h a g Z l _ e v g h _ �`_eZgb_�km[t_dlZ�kh�
a^Zlv�hij_^_e_gguc�h[jZa��qlh[u�\ua\Zlv�d�k_[_�m\Z`_gb_�

Ohly�kheb^gh��dZd�b�kl_i_ggh��h[uqgh�h[hagZqZ_l�ih�
\_^_gb_�ex^_c��\ur_^rbo�ba�fheh^h]h�\hajZklZ��hg��\�hl�
ebqb_� hl� kl_i_ggh�� qZs_� bkihevam_lky� ijbf_gbl_evgh� d
ex^yf� a j _ e h ] h �beb�ih`beh]h�\hajZklZ��q_f�d�kh\k_f
klZjuf�ex^yf�

Kheb^gh� j_`_� ^\mo� ^jm]bo� kbghgbfh\� bkihevam_lky
^ey�hibkZgby�^_lkdh]h�ih\_^_gby��\�l_o�kemqZyo��dh]^Z�wlh
gZj_qb_�\k_�`_�mihlj_[ey_lky�ijbf_gbl_evgh�d�^_lyf��hgh
ih^q_jdb\Z_l��qlh�j_[_ghd�\_^_l�k_[y��dZd� \ a j h k e u c�
Kj�� >FZevqm]Zg@�� ^_j`Z� kmjdZ�� ���� kfhlj_e� gZ� K_j_`m
\gbfZl_evgufb�� g_� ih�^_lkdb� k_jv_agufb� ���� ]eZaZfb� b

kheb^gh� kdZaZe��²�Hg� g_� dmkZ_lky� �K_jZnbfh\bq��;:K��
GZdhg_p�� kheb^gh�� \� hlebqb_� hl� ^\mo� ^jm]bo� kbghgbfh\�
qZs_�\k_]h�bkihevam_lky�ijb�hibkZgbb�ih\_^_gby� f m ` �
q b g�� kf�np�

IJBF?Q:GB?��GZj_qb_� kheb^gh�bf__l� ke_^mxsb_� e_d�
k_fu��[ebadb_�d�jZkkfhlj_gghc�

���Kheb^gh��� � �k_jv_agh��� �hkgh\Zl_evgh���kj��>Z��kheb^gh
[ueh� ihklZ\e_gh� ^_eh� �X�� >hf[jh\kdbc��NZdmevl_l� g_gm`�
guo�\_s_c��

���Kheb^gh����� � �ijhba\h^y�\i_qZle_gb_�\gmrbl_evghklb
b�hkgh\Zl_evghklb���kj��<_k_eu_�f_^\_`vb�]eZadb�[eZ]hkdehg�
gh�jZa]ey^u\Zeb�\ukhdbc�]eZ^dbc�eh[��kheb^gh�kby\rmx�eukb�
gm� �F�� =hjvdbc��@bagv�DebfZ�KZf]bgZ��� =hjgbqgZy� ijh\_eZ
_]h� \�dhfgZlm�� kheb^gh�h[klZ\e_ggmx�f_[_evx� �F��=hjvdbc�
@bagv�DebfZ�KZf]bgZ��

���Kheb^gh� �� � �fgh]h��� kj��Kheb^gh� \uib\�� ibkZl_ev� kh�
[jZe� q_eh\_d�^_kylv�fheh^_`b�b�� m\_^y� __� gZ�l_jjZkm�^Zqb�
h[ty\be�[Zkhf��©Q_j_a�^_kylv�fbgml�fu�\Zf�mkljhbf�kmjijbaª
�F��=hjvdbc��@bagv�DebfZ�KZf]bgZ��

�N� �Kheb^gh� b� kl_i_ggh� h[jZamxl� dZd� ZgZeblbq_�
kdmx��lZd�b�k b g l _ l b q _ k d m x � nhjfu�kjZ\gbl_ev�
ghc�kl_i_gb��m�qbggh�kbgl_lbq_kdZy�nhjfZ�hlkmlkl\m_l�

�K� �<k_�kbghgbfu�khq_lZxlky�k�gZa\Zgbyfb�e x ^ _ c
\�agZq_gbb� k m [ t _ d l Z�� Qbggh�b�kl_i_ggh�fh]ml�lZd�
`_�ih�ZgZeh]bb�khq_lZlvky�k�gZa\Zgbyfb� ` b \ h l g u o�
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Kj��I_k�qbggh��kl_i_ggh!�r_e�jy^hf�k�ohaycdhc��>ey�kh�
eb^gh�lZdb_�khq_lZgby�f_g__�oZjZdl_jgu�

Qbggh�b� kl_i_ggh� khq_lZxlky� k�ij_^bdZlZfb� ke_^mx�
sbo�deZkkh\�

��� =eZ]heu� i h \ _ ^ _ g b y� lbiZ� ^_j`Zlvky�� \_klb
k_[y��^_j`Zlv�k_[y��kf��ijbf_ju�n�

��� =eZ]heu� j _ q b�� Kj�� qbggh��kl_i_ggh!� kdZaZlv
�hl\_lblv��ih[eZ]h^Zjblv��aZf_lblv!��qbggh��kl_i_g�

gh!�jZkkdZau\Zlv���[_k_^h\Zlv!��²�Wlh�ijhc^_l��<_jhq�
dZ��²�����qbggh�kdZaZeZ�FZjvy�:e_dk__\gZ��²�ihoh^b�ih
dhjb^hjm�k�FboZcehf�B\Zguq_f��b�ijhc^_l�]heh\Z��G��=��Q_j�
gur_\kdbc��Qlh�^_eZlv"���²�Hlhc^bl_�hl�k\_lZ�lh��q_jlb�
Q_]h�ghku�km_l_��²�kl_i_ggh�kdZaZe�N_^vdZ��:��=Zc^Zj��<
^gb�ih[_^�b�ihjZ`_gbc���Ijb�wlhf�khq_lZ_fhklv�k�]eZ]heZ�
fb�j_qb�[he__�oZjZdl_jgZ�^ey�kl_i_ggh��q_f�^ey�qbggh�

���GZa\Zgby� n b a b q _ k d b o � ^ _ c k l \ b c�� \�lhf
qbke_�²� ]eZ]heu�i_j_f_s_gby�b�baf_g_gby�iheh`_gby�\
ijhkljZgkl\_��Z�lZd`_�gZa\Zgby�`_klh\��kj��qbggh��kl_i_g�

gh!�\aylv��ih^gylv��gZeblv��kh[jZlv!��qbggh��kl_i_g�

gh!�b^lb��kimkdZlvky��\uoh^blv��rZ]Zlv!��qbggh��kl_�

i_ggh!�\klZlv��k_klv!��qbggh��kl_i_ggh!�ihdehgblvky
�ih]eZ^blv�[hjh^m��db\gmlv!�

���GZa\Zgby� a Z g y l b c�� kj��qbggh��kl_i_ggh!�_klv
�aZ\ljZdZlv�� dmjblv!��<k_�ljh_�qbggh� ijhdmjbeb�� kb^y
aZ�p_jdh\ghc�h]jZ^hc��lh�\j_fy��ihdZ�hli_\Ze�m[bluo� ���
dhkfZluc� ihi� �E�� E_hgh\�� ;Zjkmdb��� DZdhc�lh� ]_g_jZe
kl_i_ggh� qblZe� q_j_a� hqdb� �<�� =beyjh\kdbc��Fhkd\Z� b
fhkd\bqb��

Ihfbfh�wlh]h��qbggh�^himkdZ_l�khq_lZgby�k�]eZ]heZfb�
h[hagZqZxsbfb � i h a m � b � i h e h ` _ g b _ � \� ijh�
kljZgkl\_��kj��qbggh�kb^_lv��klhylv!��;ZeZ]Zgh\��IZgb�
dh\kdbc� b� Dhae_\bq� qbggh� kb^_eb� \� djZkguo� iexr_\uo
dj_keZo� �B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���QblZe�hg
g_]jhfdh������baj_^dZ�\a]ey^u\Ze�gZ�f_jl\h]h��qbggh�eb�e_�
`bl�� \gbfZl_evgh� eb� kemrZ_l� ]hjvdb_� keh\Z� >Z\b^h\hc
i_qZeb��E��E_hgh\��;Zjkmdb���Kl_i_ggh�\�lZdbo�khq_lZgbyo
\klj_qZ_lky�j_^dh�

Djhf_�lh]h��qbggh�fh`_l�khq_lZlvky�k� ]eZ]heZfb�fhe�
qZlv��ijhfheqZlv��qlh�^ey�kl_i_ggh�g_lbibqgh�

Kheb^gh� bf__l� gZb[he__� m a d m x� khq_lZ_fhklv��Ba
\k_o�i_j_qbke_gguo�ij_^bdZlh\�hg�^himkdZ_l�klZg^Zjlgu_
khq_lZgby� k� ]eZ]heZfb� i h \ _ ^ _ g b y �b � j _ q b�� Kj�
>=hjh^gbqbc@� ohly�b� \aylhqgbd�� gh� \_^_l� k_[y� hq_gv� kh�
eb^gh��^h\hevgh�k_jv_a_g��g_kdhevdh�^Z`_�j_ahg_j��=h]hev�
;:K���²�GZkq_l�[ZjZgbgu�wlh�g_�lZd�k������kheb^gh�aZ�
f_lbe�Kf_j^ydh\��N��F��>hklh_\kdbc��;jZlvy�DZjZfZah\u��
²�GZf��JZ^bc�:iheebgZjb_\bq��k�kZfh]h�gZqZeZ�gZ^h�[ueh
ihgylv� ^jm]� ^jm]Z�� ²� kheb^gh� b� k� g_dhlhjhc� ^Z`_� i_�
qZevx�aZ]h\hjbeZ�gZlmjZ��<��:dk_gh\��H`h]���Khq_lZgby�k
]eZ]heZfb� hklZevguo� i_j_qbke_gguo� \ur_� deZkkh\� ^ey
kheb^gh�aZljm^g_gu�

<�k\hx�hq_j_^v��kheb^gh�^himkdZ_l�klZg^Zjlgu_�khq_lZ�
gby�k�\ujZ`_gb_f�[ulv�h^_luf��g_\hafh`gu_�^ey�qbggh
b�kl_i_ggh��Kj��Dh�fg_�aZr_e�g_agZdhfuc��hq_gv�s_]he_�
\Zlh�b�\�lh�`_�\j_fy�hq_gv�kheb^gh�h^_luc�����]hkih^bg

�E_kdh\��;:K��
Qbggh�fh`_l�h[jZah\u\Zlv�khq_lZgb_�qbggh�[eZ]hjh^gh

�qbggh�b�[eZ]hjh^gh!��dhlhjh_�k\hckl\_ggh�jZa]h\hjghfm
yaudm� b� bf__l� bjhgbq_kdbc� hll_ghd�� Kj�� K_cqZk� [m^_l
^jm]hc�ih_a^��b�\u�qbggh�[eZ]hjh^gh�ih_^_l_�k_[_�d�f_klm
gZagZq_gby��E��EZ]bg��KlZjbd�OhllZ[uq��

�B� �<ijZ\b\�p\_lhd�\�i_lebpm��f�j�FZd�Dbgeb�mdjZ^�
dhc�hl�`bevph\�b� lh�qbggh�� lh�hijhf_lvx� kimkdZ_lky�ih
e_klgbp_��E��E_hgh\��;_]kl\h�fbkl_jZ�FZd�Dbgeb���<_aeb
lmiu_��lheklu_�fhjlbju������kb^_eZ�ijbkem]Z�gZ�ysbdZo�����
qbggh�b�fbjgh�_oZeb�_a^h\u_��F��;me]Zdh\��;_eZy�]\Zj^by��
<� aZe_� aZ� djm`dZfb�ib\Z�fbjgh��qbggh�b� khggh� kb^_eb
^h[ju_� [mj`mZ� �B�� Wj_g[mj]�� G_h[uqZcgu_� ihoh`^_gby
Omebh�Omj_gblh���B^_l�qbggh�gZjh^��b]jZxl�^_lb��<��=bey�
jh\kdbc��Fhkd\Z�b�fhkd\bqb���IZgl_g�qbggh�kb^_e��kbyy��dZd
gh\hjh`^_gguc��:��=jbg��:eu_�iZjmkZ���<h�\j_fy�ijh]medb
IZgbdh\kdbc�^_j`Zeky�\_kvfZ�qbggh��Dh]^Z�_]h�agZdhfbeb
k�Ahk_c��hg�baysgh�kh]gme�klZg��B��Bevn��?��I_ljh\��Aheh�
lhc�l_e_ghd���Fu�k�Rmjhc�qbggh�]meyeb��RmjZ�fg_�qlh�lh
jZkkdZau\Ze� �<��Dmgbg��Duky���>\Z� kehgZ�� h[\yaZggu_� kZe�
n_ldZfb��qbggh�ihm`bgZeb��kb^y�aZ�gZdjuluf�klhehf��b�
dgy`_kdbf�^\b`_gb_f�oh[hlZ�[jhkb\�©gZ�qZcª��dZlZebkv�gZ
^_j_\ygguo�rZjZo��:��=jbg��;ebklZxsbc�fbj���IhemqZ_l�dZ�
dhc�gb[m^v� bgl_eeb]_gl� iZcdm� oe_[Z�� wlh�� agZqbl�� ]jZff
q_luj_klZ�iylvkhl��deZ^_l�bo�\�ihem\_^_jgmx�[Zgdm�ba�ih^
h]mjph\�b�\Zjbl��\Zjbl������ihlhf�qbggh�kZ^blky�gZ�gZju�b
gZqbgZ_l�����oe_[Zlv�eh`dhc��X��>hf[jh\kdbc��NZdmevl_l
g_gm`guo�\_s_c���Hlkx^Z�qbggh�b�\_ebq_kl\_ggh�\uoh^be
ebqguc� kem`bl_ev� ijhn_kkhjZ� k� [Zd_g[Zj^Zfb� �X�� >hf[�
jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���Ihdhgqb\�k�l_dmsb�
fb�^_eZfb��qe_gu�h[s_kl\Z�klZeb�jZat_a`Zlvky�lZd�`_�qbg�
gh��dZd�b� kt_a`Zebkv� �;��AZcp_\��=hem[Zy� a\_a^Z���Qbggh�b
fheqZ��\ijbdmkdm��ivxl�]mklhc�b�\yadbc��h[`b]Zxsbc�qZc
�E��E_hgh\��;Zjkmdb���J_[ylZ�aZ]eygmeb�\�lhevdh�qlh�hklZ\�
e_ggmx�bfb� dZxlm�b�m\b^_eb�fZljhkh\��qbggh� \hkk_^Z\�
rbo�gZ�dh\j_�\�h`b^Zgbb�bo�\ha\jZs_gby��E��EZ]bg��KlZ�
jbd�OhllZ[uq��

<�hdly[j_�khjhd�i_j\h]h�]h^Z�hg�jZa�ih�^_kylv�gZ�^_gv�
ihkZku\Zy�fmg^rlmd�b� kl_i_ggh�rZ]Zy��qlh[u�g_� \u^Zlv
fZg^jZ`��m^Zeyeky�\�khjlbj��X��:e_rdh\kdbc��JmdZ��Ih\_�
kl\h\Zgb_�iZeZqZ����²�GZf�k�<Zkbqdhc�g_dh]^Z�ih�l_ZljZf
oh^blv��²�hl\_qZeZ�hgZ�kl_i_ggh��:��I��Q_oh\��>mr_qdZ��
²�Khjhd�e_l�klhye�^hf��²�kl_i_ggh�jZatykgye�Fbljbq��jZk�
oZ`b\Zy�\�lhei_��²�ijb�\k_o�\eZklyo�klhye��ohjhrbc�[ue
^hf��B��Bevn��?��I_ljh\��Ahehlhc�l_e_ghd���Ijb^y�d�dmfm�
hg�kl_i_ggh�\a^hogme��ih]eZ^be�[hjh^m�b�aZ]h\hjbe�h�ih]h�
^_��:��I��Q_oh\��GZoe_[gbdb���B�Dbkeyjkdbc�kl_i_ggh�\ur_e
gZ�mebpm��^_j`Z�aZ�jmqdm�^hijh\kdmx�dhjabgdm��B��Bevn�
?��I_ljh\��>\_gZ^pZlv� klmev_\���>jm]b_�� k� ]eZaZfb� ihe�
gufb�lhj`_kl\_gguo�ke_a��kl_i_ggh�mlbjZeb�bo��:��=jbg�
;ebklZxsbc�fbj���Gh�bo�\b^�b�]hehkZ� ����g_�ihgjZ\bebkv
wlhfm� ^`_glevf_gm�� ihlhfm� qlh�� h[_jgm\rbkv�� hg� ih]jh�
abe�bf�kmdh\Zlhc�iZedhc�b�kl_i_ggh�ihr_e�k\h_c�^hjh]hc
�:��=Zc^Zj��Lbfmj�b�_]h�dhfZg^Z���²�Y�^mfZx��gZf�g_�ih�
f_rZxl��²� kdZaZe�Lhf� b�� \ulZsb\� ba�aZ� iZamob� l_fgmx
[mluedm�� kl_i_ggh�hijhdbgme� __� \�jhl� lZd��qlh�[mevdgmeh
jZaZ�ljb��:��=jbg��AhehlZy�p_iv���Kl_iZg�Lbohgh\bq�hklZ�
gh\beky�m� k\_dhevgh]h�ihey�� h[hr_e� kl_i_ggh�g_kdhevdh
[mjlh\��i_qZevgh�ihkfhlj_e�gZ�gbo�� dZd�gZ�fh]beu�[eba�
dbo��<��Khehmobg��G_�`^b�m�fhjy�ih]h^u���Kl_i_ggh��[Z�
kbklh� jZkkdZau\Ze� :j`Zghc� �?�� AZfylbg�� GZ� dmebqdZo��
Bf_ggh�wlh�kemqbehkv�k�bg^xdhf��kl_i_ggh�^h`b^Z\rbf�
ky��dh]^Z�_]h�ly`_eh\Zlu_�gZ�ih^t_f�khie_f_ggbpu�aZ[_�
jmlky�\�bg^xrZlgbd��N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

H^_lZ�kh�\dmkhf��\hajZklZ�kj_^g_]h��g_ij_f_ggh�\�i_gkg_�
k�q_j_iZoh\uf�]j_[g_f�\�ijbq_kd_��^_j`bl�k_[y�kheb^gh�
dmevlmjgZy� �F��RZ]bgyg�� I_j_f_gZ��� ?\]_gbc� IZ\eh\bq
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^_j`Ze�k_[y�dZd�[u�g_kdhevdh�kheb^g__��q_f�\�^jm]h_�\j_fy�
lh`_��fh`_l�[ulv��ba�m\Z`_gby�d�kZgh\gbdZf��N��F��>hklh�
_\kdbc��B^bhl���Gm�k��ijh^he`Ze�hjZlhj��kheb^gh�b�^Z`_�k
mkbe_gguf�gZ�wlhl�jZa�^hklhbgkl\hf��i_j_`^Z\�hiylv�ihke_�
^h\Z\r__�\�dhfgZl_�obobdZgv_� �N��F��>hklh_\kdbc��Ij_�
klmie_gb_�b�gZdZaZgb_���Hg�kheb^gh�klhye�m�j_^Zdpbhggh]h
kl_g^Z�b�jZkkfZljb\Ze�nhlh\uklZ\dm��N��BkdZg^_j��KZg^jh
ba�Q_]_fZ���²�:�kdZ`bl_��dh]^Z�hg�[ue�bah[j_l_g"�Kb^_\�
rbc�aZ�iZjlhc�gZqZevgbd�]eZ\gh]h�mijZ\e_gby�Z\lhijhfur�
e_gghklb�KKKJ�kheb^gh�ijhlygme��©Gm�m��y�^m�mfZx��\f_kl_
k�Z\lhfh[be_fª��=��Debfh\��Ijhlhdheu�kh\_lkdbo�fm^j_�
ph\���Hg�\klZe�b�kheb^gh�ihr_e�\�dZn_��<��:dk_gh\��H`h]��
Keurgh�[ueh��dZd�hg��kheb^gh�klmiZy��ijhr_e�q_j_a�aZem�
ihlhf� q_j_a� ]hklbgmx� �:��I��Q_oh\��Bf_gbgu���²�>Z��²
kheb^gh�\a^hogme�G_cfZg��²�aZ]jm`_gghklv�m�gZk�kljZrgZy
�X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c���²�<�kZ^bd�
g_[hkv��oh^bl"�²�Ihgylgh_�^_eh��²�kheb^gh�db\gme�<h�
eh^vdZ��<��DZieZg��MkZluc�ihehkZluc���<�hl\_l�gZ�\hijhk
FZl\_y�hg�kheb^gh�db\g_l��b�FZl\_c�\uklZ\bl�gZ�klhe�[m�
luedm�[_ehc��<��I_e_\bg��FmaudZ�kh�klhe[Z��

�:G:E� ��qhihjgh����p_j_fhggh��\Z`gh��\_ebq_kl\_g�
gh�� \_ebqZ\h�� ]hj^_eb\h�� \Zevy`gh�� kZgh\blh��hkZgbklh�
k� ^hklhbgkl\hf�� \gmrbl_evgh�� hkgh\Zl_evgh�� j_ki_dlZ�
[_evgh�� \_kdh�� ^bkpbiebgbjh\Zggh�� kihdhcgh�� k^_j`Zggh�
[eZ]hgjZ\gh��\hkiblZggh��[eZ]h\hkiblZggh��dZd�iheZ]Z_l�
ky��FRPPH�LO�IDXW�

�|:GL� ��jZa\yagh��rZeh\eb\h��e_]dhfuke_ggh��j_[yq�
eb\h��km_leb\h��g_ijbgm`^_ggh�

��>?J� ��kl_i_gghklv�� kheb^ghklv�� iZbgvdZ�� iZc�fZev�
qbd�� qbgguc�� kl_i_gguc�� kheb^guc�� ij_^klZ\bl_evguc�

>L��D�@
QBGGH

QM>BLVKY� >KH<� ihqm^blvky@��F?J?SBLVKY� >KH<
ihf_j_sblvky�� |KH<� ijbf_j_sblvky@�� D:A:LVKY� �
>KH<�ihdZaZlvky@�O�m�qm^blky��f_j_sblky�����!�J� ��<�kh�
agZgbb�q_eh\_dZ�O�_klv�h[jZa�h[t_dlZ�beb�kblmZpbb�J��dh�
lhjuc�dZd�[u�\hkijbgbfZ_lky�hj]ZgZfb�qm\kl\��ohly�gZ�kZ�
fhf�^_e_�hg�g_� kms_kl\m_l�beb� km[t_dl�g_�m\_j_g��qlh�hg
kms_kl\m_l��

?fm�ihqm^behkv��ihf_j_sbehkv!��qlh� aZ�gbf�dlh�lh
]hgblky��?fm�ihdZaZehkv��qlh�ihe�ih^�gbf�aZdZqZeky�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����hj]Zg�\hkijbylby��^ey�qm^blvky�²�g_kdhev�
dh�qZs_�kemo��^ey�f_j_sblvky�²�g_kdhevdh�qZs_�aj_gb_�
dZaZlvky�g_cljZevgh� \� wlhf�hlghr_gbb��� ��� \hafh`ghklv
j_Zevgh]h� kms_kl\h\Zgby�h[t_dlZ� �hgZ�^himkdZ_lky� kbgh�
gbfhf� qm^blvky� b� bkdexqZ_lky� kbghgbfZfb� dZaZlvky� b
f_j_sblvky��� ���ijbqbgZ� \hagbdgh\_gby�fgbfh]h� h[jZaZ
�^ey� qm^blvky� wlh� g_lhqghklv� ihdZaZgbc� hj]Zgh\� qm\kl\�
^ey� f_j_sblvky� ²� [hevgh_� beb� [h]Zlh_� \hh[jZ`_gb_�
h[t_dlb\gh�g_[eZ]hijbylgu_�mkeh\by�\hkijbylby��wfhpbb
lbiZ�kljZoZ��^ey�dZaZlvky�\hafh`gh�b�lh�b�^jm]h_������kl_�
i_gv� hkhagZgby� lh]h�� qlh� qm\kl\Z� h[fZgu\Zxl� q_eh\_dZ
�gZb[hevrZy�\�kemqZ_�f_j_sblvky������j_Zebklbqghklv�h[�
jZaZ�b�ijb\e_dZl_evghklv�\hh[jZ`Z_fh]h�h[t_dlZ� �qm^yl�
ky�kdhj__�j_Zebklbqgu_�h[jZau��dhlhju_�fh]ml�hljZ`Zlv�b
ijb\e_dZl_evgu_� h[t_dlu��f_j_sZlky� qZklh� nZglZklbq_�
kdb_�h[jZau��hljZ`Zxsb_�g_ijb\e_dZl_evgu_��Z�bgh]^Z�b
kljZrgu_� h[t_dlu��dZaZlvky� g_cljZevgh� \� wlhf� hlghr_�
gbb��� ��� kbf\hebq_kdZy� bgl_jij_lZpby� \hkijbgbfZ_fh]h
h[t_dlZ��hkh[_ggh�oZjZdl_jgZ�^ey�qm^blvky��

GZb[he__� [h]Zlufb� agZq_gbyfb� h[eZ^Zxl� kbghgbfu
qm^blvky� b� f_j_sblvky�� dhlhju_� hlebqZxlky� ^jm]� hl
^jm]Z�]eZ\guf�h[jZahf�ij_^ihql_gbyfb�

Qm^ylky� qZs_� k e m o h \ u _ � h[jZau�� Z� f_j_sZlky
qZs_� a j b l _ e v g u _� �Kj��©Kem]Z�^\mo�]hkih^ª��²�ih�
qm^behkv�Xjbx�:g^j__\bqm��;��IZkl_jgZd��>hdlhj�@b\Z]h��
<k_�fu�g_fgh]h�m�`bagb�\�]hklyo�� ��@blv�²�wlh�lhevdh
ijb\uqdZ����Qm^blky�fg_�gZ�\ha^mrguo�imlyo���>\mo�]heh�
kh\�i_j_debqdZ��:��:ofZlh\Z��DhfZjh\kdb_�gZ[jhkdb���HgZ
]h\hjbeZ�dmpu_�klbrdb�b�l_ieh�kf_yeZkv������b�_fm�qm^b�
ehkv�� qlh� hg� keurbl� klmd� __� k_j^pZ� �<�� GZ[hdh\��FZ�
r_gvdZ���Fg_�m`_�f_j_sbebkv�ijbsmj_ggu_�]eZaZ��mofu�
eyxsb_ky� [_a]m[u_� jlu�� [j_a]eb\h� gZfhjs_ggu_� ghku

�?��Nbe_gdh��R_kl\b_�^bghaZ\jh\���Fg_�\^jm]�g_hlklmigh
aZohl_ehkv� __� >:�� :ofZlh\m@� gZibkZlv�� GZqZeZ� f_j_�
sblvky� dhfihabpby�� h[jZa� �:�� <�� Ex[bfh\Z�� AZibkb� h
\klj_qZo��

Ohly� mdZaZggh_� jZkij_^_e_gb_� \� l_dklZo� [_amkeh\gh
ij_h[eZ^Z_l��hldehg_gb_�hl�g_]h�g_�y\ey_lky�gZjmr_gb_f
ghjfu��qm^blvky�fh`_l�ij_^iheZ]Zlv�ajbl_evgu_�h[jZau�
Z� f_j_sblvky� ²� kemoh\u_�� Kj�� E_gbg� dZd�lh� kljZggh�
bkdhkZ��ihkfhlj_e�gZ�f_gy�b��fh`_l�[ulv��wlh�fg_�ihqm�
^behkv��ih`Ze�ie_qZfb� �<��G��<Ze_glbgh\��<klj_qb�k�E_�
gbguf��� L\hc� h[jZa� qm^blky� g_\hevgh� ��Kj_^b� agZdhfuo
ihreuo�ebp����Ihjhc�e_]dh��ihjhx�[hevgh���I_j_^�lh[hc�g_
iZ^Zlv� gbp� �:�� ;ehd�� ©L\hc� h[jZa� qm^blky� g_\hevghª��
Xjbc� :g^j__\bq�� djhf_� m^Zjh\� k_j^pZ�� [mr_\Z\r_]h� hl
jZ^hklb��keurZe�_s_�dZdb_�lh�djbdb��dhlhju_��dZd�hg�^m�
fZe��f_j_sbebkv�_fm��;��IZkl_jgZd��>hdlhj�@b\Z]h���F_j_�

sblky��qlh�[hjfhqml�\�km]jh[Zo�m�j_r_ldb�q_eh\_q_kdb_
]hehkZ��F��;me]Zdh\��;_eZy�]\Zj^by��

Qm^blvky�fh`_l�hibku\Zlv��Z�f_j_sblvky�\k_]^Z�hib�
ku\Z_l� f g b f u _ �h[jZau��dhlhjuf�\�^_ckl\bl_evghklb
gbq_]h�g_�khhl\_lkl\m_l��Kj��>_eZ�fh]eb�[u�b^lb�hlebqgh�
_keb�[u�Dhjg_c�B\Zgh\bq�ihgbfZe��qlh�m�g_]h�f_gvr_�\jZ�
]h\�� q_f� _fm� qm^blky� �?��R\Zjp��@b\m� [_kihdhcgh����Ba
^g_\gbdh\��� Fg_� qm^blky�� y� keurm�� dZd� r_iqmlky� k
a_fe_x�dhehkvy��^Z`_�keurm��dZd�aj_xl�hgb��<��:klZnv_\�
Oe_[haZju���²�Gm�� dhg_qgh�� g_� [ueh�� ²� hl\_qZ_l� ojbi�
euf�]hehkhf�kimlgbd��²�wlh�l_[_�ihf_j_sbehkv��F��;me�
]Zdh\��FZkl_j� b�FZj]ZjblZ��� <� ^mrbklhc� lbrb� f_`^m
pZjkl\_gguo� ebi� �� Fg_� fZql� dhjZ[_evguo� f_j_sblky

kdjbi��:��:ofZlh\Z��E_lgbc�kZ^��
Ijb� wlhf�ijbqbgu�\hagbdgh\_gby�fgbfh]h�h[jZaZ�fh�

]ml�[ulv�jZaebqgufb��<�kemqZ_�qm^blvky�km[t_dl�h[uqgh
g _ � m \ _ j _ g � \� i h d Z a Z g b y o � k\hbo� hj]Zgh\
qm\kl\��l��_��\�lhf��qlh�hgb�_]h�g_�h[fZgu\Zxl��Wlh�\�k\hx
hq_j_^v�h[tykgy_lky�eb[h�g_h[uqghklvx�h[jZaZ��GZ�f]gh�
\_gb_� fg_� ihqm^behkv�� qlh� \� g_\ujZabfhc� ^Zeb� ]^_�lh
ijhdjbqZe� i_lmo� ���� Y� mkf_ogmeky�� ©Wlh]h� g_� fh`_l
[ulvª��B��;mgbg��LmfZg��>]_jhc�gZoh^blky�gZ�fhjkdhf�iZ�
jhoh^_@���eb[h� l_f��qlh�bklhqgbd� h[jZaZ�gZoh^blky� hq_gv
^Ze_dh�hl�km[t_dlZ��Y�hdgh�jZkiZogme�]hem[h_����B�ihqm^b�
ehkv��[m^lh�\hagbd���AZ�^Ze_dbf�juqZgv_f�ijb[hy���Ijbau�
\Zxsbc�`Zeh[guc�djbd��:��;ehd��Kheh\vbguc�kZ^����eb[h�
gZdhg_p��g_ykghklvx�kZfbo�\i_qZle_gbc�km[t_dlZ� �Hg�ih�
dhkbeky� gZe_\h��b� _fm�ihqm^behkv�� qlh� kl_gZ� \hegu� m`_
g_fgh]h� \u]gmeZkv��<ijhq_f�� km^blv�h[� wlhf�[ueh�hq_gv
ljm^gh��:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z���

<�kemqZ_�f_j_sblvky�Z^_d\Zlghfm�\hkijbylbx�^_ckl�
\bl_evghklb�f_rZ_l�[hevgh_�beb�[h]Zlh_� \ h h [ j Z ` _ �
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g b _ � km[t_dlZ�� h[t_dlb\gh� g _ [ e Z ] h i j b y l g u _
mkeh\by�\hkijbylby��l_fghlZ��lmfZg��^j_fhlZ��nbabq_kdbc
g_^m]��mklZehklv��hivyg_gb_���eb[h��gZdhg_p�� wfhpbb� lbiZ
k l j Z o Z� �Kj��Ba�l_fghlu�ih\_yeh�gZ�g_]h�g_`guf�\ha�
^mohf��ihf_j_sbeZkv�\_jomrdZ�klZjhc�iZevfu��jZkdbgm\�
rZy�ih�a\_a^Zf�k\hb�\Zcb��dZaZ\rb_ky�]b]Zglkdbfb��B��;m�
gbg��=hkih^bg�ba�KZg�NjZgpbkdh���Xjbc�:g^j__\bq�lml
`_�klZe�aZkuiZlv��b�kd\hav�^j_fm�_fm�f_j_sbebkv�[_]hlgy
b�kmfZlhoZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���AgZqbl��k_ju_
fg_� f_j_sZlky�� JZa� f_j_sZlky�� agZqbl�� m� f_gy� k^Zeb
g_j\u�b�f_gy�gZ^h�hlijZ\blv�gZ�hl^uo��:��b�;��Kljm]Zp�
db_��Ljm^gh�[ulv�[h]hf���Y�^mfZeZ��qlh�wlhl�jZa]h\hj�fg_
ihf_j_sbeky� \� [j_^m� �G��FZg^_evrlZf��<hkihfbgZgby��
Hg� ohl_e� m\_jblv� k_[y�� qlh� gbdZdhc� hiZkghklb� g_l�� ���
qlh� \_joh\u_� ih� ^hjh]_� ijhklh� ihf_j_sbebkv�fZevqbdm
hl�kljZoZ��:��Dmijbg��DhghdjZ^u��

AgZq_gbx�fgbfhklb�h[jZaZ�kihkh[kl\m_l�iheh`_gb_�kb�
ghgbfZ�\� j _ f _ �\ukdZau\Zgby��LZdh_�iheh`_gb_�h[mkeh\�
eb\Z_lky� dhgl_dklhf� keh\� kh� agZq_gb_f� \hafh`ghklb�� \_�
jhylghklb��^hklh\_jghklb�b�l��i���khq_lZgb_f�k�qZklbpZfb
lhevdh�b�ebrv��Kj�²�Fh]eh�ihqm^blvky��\Zr_�ij_\hkoh�
^bl_evkl\h��²�mj_ahgb\Ze�_]h�fZeh_jfheZ_\kdbc�k_evkdbc
klZjhklZ��;��IZkl_jgZd��>hdlhj�@b\Z]h���<hafh`gh��fh�
`_l�[ulv��\_jhylgh��gZ^h�^mfZlv��kdhj__�\k_]h��^_ckl\b�
l_evgh!�ihqm^behkv��²�Wlh�\Zf��lma��ihf_j_sbehkv�hl
\Zr_]h�d_nbjZ��²�kdZaZe�>hfZjhsbg_j��²�JmkZedb�²�wlh
fbklbdZ��:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���;ueh�eb
\k_�wlh�beb�lhevdh�ihf_j_sbehkv��GZlZevy�g_�fh]eZ�jm�
qZlvky��B��;mgbg��Kmoh^he��

Qm^blvky��\�hlebqb_�hl�f_j_sblvky��^himkdZ_l�\hafh`�
ghklv� j _ Z e v g h ] h �kms_kl\h\Zgby�h[t_dlZ��Kj��Hg�m`_
aZkuiZe�� dh]^Z� _fm� ihqm^beky� dZdhc�lh� a\md� \� dhjb^hj_�
hg�ijbkemrZeky��dlh�lh�\habeky�k�^\_jguf�aZfdhf��FZev�
qbdm�ihqm^beky�hlq_leb\uc�r_ihl� \� kZfh_� moh��²�KdZ�
`_rv�²�\_jgmkv�b�m[vx� �N��BkdZg^_j��KZg^jh�ba�Q_]_fZ�
>m]jhaZ� ^_ckl\bl_evgh� [ueZ� ijhbag_k_gZ@�� B� ^\Z`^u
hiylv�lZdb�ihqm^behkv�nbg^bj_dlhjm�� qlh� ihlygmeh� ih
ihem�]gbehc�fZeyjbcghc�kujhklvx��F��;me]Zdh\��FZkl_j�b
FZj]ZjblZ��>^_ckl\bl_evgh�ihlygmeh@�

Ih�mdZaZgghc�ijbqbg_�\�kemqZ_�qm^blvky�km[t_dl�]hlh\
ijbagZlv�ijZ\bevghklv� k\hbo�hsms_gbc��ohly�h[uqgh� hg
^ h i m k d Z _ l� �qlh�qm\kl\Z�fh]ml�_]h�h[fZgu\Zlv��<�hl�
ebqb_�hl�wlh]h��_keb�q_eh\_dm�qlh�lh�f_j_sblky��hg�\k_]^Z
h k h a g Z _ l� � qlh� qm\kl\Z� _]h� h[fZgu\Zxl�� Kj�� l_dkl
?fm�ihf_j_sbehkv��qlh�q_jgu_�\hehku��l_i_jv�ijbq_kZg�
gu_�gZ�ijh[hj��ihdjuebkv�h]g_gguf�r_edhf��F��;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���]^_�]_jhc�\iheg_�hl^Z_l�k_[_�hlq_l�\
lhf��qlh�m�g_]h�jZau]jZehkv�\hh[jZ`_gb_�

Lh��qlh�gZf�qm^blky��h[uqgh�g_�kh^_j`bl�nZglZklbq_�
kdbo�^_lZe_c��l��_��\u]ey^bl� j _ Z e b k l b q g h� �kj��?fm
ihqm^behkv��qlh�dlh�lh�klhbl�jy^hf��qlh�\�l_fghl_�d
g_fm�lyg_lky� qvy�lh� jmdZ!�� AZ� ^\_jvx� _fm� ihqm^bebkv
g_agZdhfu_�]hehkZ��K_cqZk�y�ohqm�\kihfgblv�_]h�ijh^he]h�
\Zlh_� ebph��b�fg_� \k_�qm^blky� gZ� g_f� i_gkg_�� ohly��fh�
`_l��i_gkg_�gbdZdh]h�b�g_�[ueh��:��Khe`_gbpug��:jobi_�
eZ]�=ME:=���LZdb_�j_Zebklbqgu_�h[jZau�\iheg_�fh]ml�[ulv
i j b \ e _ d Z l _ e v g u f b� �Wlh�gZ^h� aZihfgblv�²�\
wlhf�^ufd_�qm^blky�aZiZo�mob��B��;mgbg��<bablgu_�dZj�
lhqdb��

F_j_sZlky� h[uqgh� n Z g l Z k l b q _ k d b _ � beb
g _ i j b \ e _ d Z l _ e v g u _ � h[jZau�� mjh^eb\u_� beb

kljZrgu_�� dhlhju_� fh]ml� \b^_lvky� i h \ k x ^ m � beb� \
[hevrhf� q b k e _�� hkh[_ggh�qZklh�f_j_sblky� g _ q b �
k l Z y �kbeZ��Kj��Ih�ghqZf�f_j_sblky�f_klh��]^_�ijhbah�
reh�m[bckl\h��F_j_sbebkv�dZdb_�lh�mjh^u��q_jlb!��Khg
djZeky�d�B\Zgm��b�m`_�ihf_j_sbeZkv�_fm�b�iZevfZ�gZ�keh�
gh\hc�gh]_��b�dhl�ijhr_e�fbfh��F��;me]Zdh\��FZkl_j�b�FZj�
]ZjblZ���G_�;mdZ� ehofZluc�f_j_sbeky�� g_�Ihem^mrdZ�²
\_k_euc�kmfZkr_^rbc��g_�<jZ]�²�iju]mqbc�g_qbkluc��²

f_j_sbehkv�Rfblh\h�qm`h_��g_ihgylgh_� ebph� �?��AZfy�
lbg��GZ� dmebqdZo��� F_j_sbeZkv� dZdZy�lh� q_jlh\sbgZ�
hldm^Z� gb� \havfbkv� \hagbdeZ� fmaudZ� �<��Dmgbg��Lu� fg_
lhevdh�ibrb���Hg�[_`Ze�q_j_a�iZjd��keh\gh�dlh�lh�]gZeky
aZ�gbf��b�^Z`_�^_ckl\bl_evgh�f_j_sbebkv�_fm�[Zg^blu
b� omeb]Zgu�� dhlhju_� _]h� k_cqZk� hklZgh\yl� b� ijbj_`ml

�:��;blh\��Me_lZxsbc�FhgZoh\��
>ey�]eZ]heZ�qm^blvky�hq_gv�oZjZdl_jgh�mihlj_[e_gb_�\

kblmZpbyo�� dh]^Z� \� \ h k i j b g b f Z _ f h f � h[t_dl_
km[t_dl�meZ\eb\Z_l�q_jlu� dZdh]h�lh�^jm]h]h�h[t_dlZ��ih�
jh`^_ggh]h� _]h� n Z g l Z a b _ c�� dhlhjhfm� hg� ijb^Z_l
[he__�lhgdbc�beb�[he__�\Z`guc�kfuke��Kj��<�dZ`^hc�l_gb
fg_� qm^beZkv� q_eh\_q_kdZy� nb]mjZ�� k_j^p_� m� f_gy� ihfb�
gmlgh� aZfbjZeh� �B��;mgbg�� AZjy� \kx� ghqv��� =me� _]h� kZ^Z
keb\Zeky�k�]mehf�\_ljZ��\�dhlhjhf�\k_�qm^beky�^Zevgbc�dh�
ehdhevguc�a\hg��B��;mgbg��>_j_\gy���<�kdjbi_�hlhj\Zgghc
`_e_adb� aZ� hdghf� qm^beky� _fm� g_ykguc� b� \eZklguc� ah\

�E��E_hgh\�� ;Zjkmdb��� Qm^beky� \� wlhc� h[uqghc� ljykd_
dZdhc�lh� aehc�mfuk_e� �:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_g�
guc���Gbd_� \� wlbo� keh\Zo� ihqm^bebkv� dZdb_�lh�ribevdb

�;�� IZkl_jgZd�� >hdlhj� @b\Z]h��� >ey� f_j_sblvky� lZdb_
mihlj_[e_gby�^himklbfu��gh�f_g__�h[uqgu��kj��Gh�aZ�km�
obfb��oheh^gufb�keh\Zfb�fg_�f_j_sbebkv� kh\k_f�^jm]b_
keh\Z��b�y�\b^_e�DZlx��ih�dhlhjhc�lZd�lhkdh\Ze��<��DZ\_�
jbg��>\Z�dZiblZgZ��

<�^\mo�lbiZo�dhgl_dklmZevguo�mkeh\bc�mdZaZggu_�jZa�
ebqby�f_`^m�qm^blvky�b�f_j_sblvky�g_�j_Zebamxlky��b
hgb�ijbh[j_lZxl� kihkh[ghklv� a Z f _ g y l v �^jm]�^jm]Z
[_a� k_jv_agh]h� bkdZ`_gby� kfukeZ�� Z�� dh]^Z� j_qv� b^_l� h
qm\kl\_gguo� h[jZaZo�� h l e b q g u o � hl� ajbl_evguo� b
kemoh\uo�� kj�� Djuk� g_l�� gh� qm^blky�� qlh� bfb� iZog_l

�:��Khe`_gbpug�� :jobi_eZ]� =ME:=��� Qlh� wlh� fg_� \k_
]jb[ghc�^mo�f_j_sblky"�²�[m^lh�b�g_�keurZe�IZ\_e��b^y
jy^hf�k�K_f_ghf�ba�e_kZ��E��E_hgh\��;Zjkmdb���[��dh]^Z�j_qv
b^_l� g_� h� qm\kl\_gguo�� Z� h� f _ g l Z e v g u o� h[jZaZo�
kj��B�qlh�a^_kv�ih^h�fghc��\h^Z��ljZ\Z����hljhklhd�ebju
\_j_kdh\hc����bah]gmluc�lZdhc�ih^dh\hc����qlh�kqZklv_�qm�
^blky� �B��;jh^kdbc��Gh\u_� klZgku� d�:\]mkl_���IhkZ^bl
^_j_\ph�b�m`_�aZ]Z^u\Z_l��qlh�[m^_l�hl�wlh]h�q_j_a�lu�
kyqm� e_l�� m`_� f_j_sblky� _fm� kqZklv_� q_eh\_q_kl\Z

�:��I��Q_oh\��>y^y�<Zgy��
DZaZlvky�²�gZb[he__� g _ c l j Z e v g u c�� gZbf_g__

\ujZabl_evguc�kbghgbf�wlh]h�jy^Z��ljm^gh�hl^_ebfuc�hl
e_dk_fu�dZaZlvky����Hg�mdZau\Z_l�gZ�lh��qlh�\hagbdrbc�\
khagZgbb� h[jZa� ²� f g b f u c� � ijbq_f� g_khhl\_lkl\b_
h[jZaZ� b� ^_ckl\bl_evghklb� h[tykgy_lky� eb[h� khklhygb_f
k h a g Z g b y �km[t_dlZ��eb[h�dZdbfb�lh� h [ t _ d l b \ �
g u f b �mkeh\byfb�\hkijbylby�kblmZpbb��kj��B�hiylv�Dhj�
gbeh\m� ihdZaZehkv�� qlh� \k_� wlh� khg�� qlh� k_cqZk� qlh�lh
^jh]g_l��^\bg_lky��ijhj\_lky�lhgqZcrZy�jZ^m`gZy�i_e_�
gZ��gZ�dhlhjhc�\k_�wlh�bah[jZ`_gh��X��>hf[jh\kdbc��NZ�
dmevl_l� g_gm`guo� \_s_c���<� emgghf�� \k_]^Z� h[fZgqb\hf�
k\_l_� B\Zgm� GbdheZ_\bqm� ihdZaZehkv�� qlh� lhl� klhbl�
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^_j`Z� ih^� furdhx� g_� ljhklv�� Z� riZ]m� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���Ijb� wlhf� kZfb� h[jZau�� \hagbdZx�
sb_�\�khagZgbb�km[t_dlZ��fh]ml�[ulv�j_Zebklbqgufb�b�g_�
j_Zebklbqgufb�� ijb\e_dZl_evgufb� b� g_ijb\e_dZl_evgu�
fb��Kj��Hg�kfhlj_e�gZ�g__�\gbfZl_evgh�b�hq_gv�ijhgbdgh�
\_ggh��_c�b�\ijyfv�ihdZaZehkv��qlh�wlh�hl_p�gZ�g__�kfhl�
jbl� �<��:dk_gh\�� Hkljh\� Djuf�� >h[jZa� j_Zebklbqguc� b
ijb\e_dZl_evguc@�� ?c� ihdZaZehkv�� qlh� hgZ� m\b^_eZ� ]jh�
fZ^gmx��iehoh�hk\_s_ggmx�dhfgZlm��ihegmx�qm^h\bs��ba�
aZ�i_j_]hjh^hd�b�j_r_lhd��dhlhju_�lygmebkv�ih�h[_�klh�
jhgu� dhfgZlu�� \u]ey^u\Zeb� kljZrgu_� jh`b�� ehrZ^b�
gu_��jh]Zlu_��^ebgghmob_��:��I��Q_oh\��DZrlZgdZ��>h[jZau
g_j_Zebklbqgu_�b�g_ijb\e_dZl_evgu_@�

?^bgkl\_ggh_� kms_kl\_ggh_� hlebqb_� dZaZlvky� hl� qm�
^blvky� b�f_j_sblvky� khklhbl� \� lhf�� qlh� ihke_^gb_� ^\Z
kbghgbfZ�\k_]^Z�hibku\Zxl�h[jZau��\hagbdZxsb_�\� f h �
f _ g l � \ h k i j b y l b y � dZdh]h�lh� iheh`_gby� \_s_c
�kf��np���F_`^m�l_f�dZaZlvky�mf_klgh�g_�lhevdh�\�lZdbo
kblmZpbyo��gh�b�\�kblmZpbyo��dh]^Z�dZdb_�lh�h[jZau�\hagb�
dZxl� i h k l n Z d l m f �beb� i h k l h y g g h �ijbkmlkl�
\mxl�\�khagZgbb��Kj��Dh]^Z�hg�m_oZe��_c�ihdZaZehkv��qlh
klZeh�lboh�\h�\k_f�]hjh^_�b�^Z`_�\�f_gvr_f�dhebq_kl\_
klZeb�e_lZlv�ih�g_[m�\hjhgu� �;��IZkl_jgZd��>hdlhj�@b�
\Z]h��� <k_� dZaZehkv�� qlh� ih� gbf�lh� >h\jZ]Zf@� b� [_`Ze
=_j\ZkvdZ�� k^_eZ\� k\h_� kljZrgh_� ^_eh� �B�� ;mgbg�� Kmoh�
^he���Qm^blvky�b�f_j_sblvky�a^_kv�[ueb�[u�g_mf_klgu�

IJBF?Q:GB?� ���<�^Zgguc�jy^�\oh^yl� _s_�fZehmihlj_�
[bl_evguc�kbghgbf�ijbfklblvky��ihwlbq_kdbc�kbghgbf�]j_�
ablvky�b�mklZj_\rbc�kbghgbf�fgblvky��kj��G_ba\_klgh��qlh
_fm� ijbfklbehkv� \�lmfZg_�� gh� hg� \^jm]� aZklue� gZ�f_kl_� b
klZe� gZijy`_ggh� ijbkemrb\Zlvky�� Lmkdeh_� ahehlh�f_kypZ� �
=heu_�\_ldb�djhibl�� ��K_j^pm�kihdhcghfm� ]j_ablky� ��;_euc�
g_\_^hfuc�kdbl��=��B\Zgh\��©<�g_[_�gZ^�^ufgufb�^heZfbª��
Kb^yl�ijhiZ\rb_��]j_xlky����Ke_^yl�aZ�j_qguf�ijbeb\hf����:
qlh� bf�� kqZkleb\uf�� ]j_ablky"� ��G_� ]j_ablky� bf�� kqZkleb�
\uf��:��=Zebq��Dheu[_evguc�\Zevk���B�fgblky�²�]hehk�q_eh\_�
dZ� ��A^_kv�gbdh]^Z�g_�ijha\mqbl� �:��:ofZlh\Z�� ©B�fgblky�²
]hehk�q_eh\_dZª��

IJBF?Q:GB?����M�]eZ]heZ�dZaZlvky�_klv�\_kvfZ�[ebadZy
d�jZkkfhlj_gghc�e_dk_fZ�dZaZlvky��� ��<�khagZgbb�q_eh\_dZ�O
bf__lky�fukev�J��\�bklbgghklb�dhlhjhc�O�g_�\iheg_�m\_j_g��
Kj��EZjZ� kqblZeZ� k\h_� iheh`_gb_� eh`guf� b� g_\ughkbfuf�
?c� dZaZehkv�� qlh� \k_� ly]hlylky� _x� �;�� IZkl_jgZd�� >hdlhj
@b\Z]h���<�jy^_�dhgl_dklh\�dZaZlvky�k�jZ\guf�mki_ohf�^him�
kdZ_l� h[_� bgl_jij_lZpbb�� kj��GZf� [ueh� ]jmklgh�� dZd� \k_]^Z
\ex[e_gguf����B�wlhl�[e_^gh�kbgbc�\_q_j�gZf���DZaZeky�kms_�
kl\hf�h^mr_\e_gguf��=��B\Zgh\��©LZd�lboh�]Zkgme�wlhl�^_gvª��

�N� �M� ]eZ]heZ� f_j_sblvky� _klv� \lhjZy�� g_kdhevdh
f _ g _ _ �lhqgZy��q_f�ihf_j_sblvky��nhjfZ�KH<�²�ijb�
f_j_sblvky�� kj�� Qlh� aZ� [j_^� ijbf_j_sbeky� �:��;blh\�
Ij_ih^Z\Zl_ev�kbff_ljbb���:�lZd�dZd�hg�m[_`^_g��qlh�bk�
lhjby� k� [hjh^Zluf� fZevqbdhf� _fm� ijbf_j_sbeZkv� ih^
\ebygb_f�baebrg_�\uiblh]h�ib\Z��lh�hg�gZqbklh�i_j_klZe
ihlj_[eylv�kibjlgu_�gZibldb� �E��EZ]bg��KlZjbd�OhllZ�
[uq���GZ\_jgh_�� _keb� ^he]h� kfhlj_lv� \� wlm�f_jl\_ggmx
]eZ^v�� ^Z� _s_� i_j_^� l_f� bajy^gh� gZgxoZlvky�� lh� ;h]
\_klv�qlh�ijbf_j_sblky��?��Nbe_gdh��R_kl\b_�^bghaZ\�
jh\���<�wlhc�nhjf_�f_j_sblvky�\�_s_�[hevr_c�f_j_�mdZ�
au\Z_l� gZ� lh�� qlh� bf_xsbcky� \� khagZgbb� km[t_dlZ� h[jZa
k l j Z r _ g �beb� g _ i j b \ e _ d Z l _ e _ g�

�D� �<k_�kbghgbfu�jy^Z�mijZ\eyxl�ijb^Zlhqguf�ij_^�
eh`_gb_f��\\h^bfuf�khxahf�qlh��\�jheb� k h ^ _ j ` Z �

g b y� fukeb�� b� kms_kl\bl_evguf� \� nhjf_� >:L� \� jheb
k m [ t _ d l Z �fukeb��kj��:�dh]^Z�y� kfhlj_e�d\_jom��fg_
hiylv�qm^behkv��qlh�wlhl�f_kyp�²�[e_^guc�h[jZa�dZdh�
]h�lh� fbklbq_kdh]h� \b^_gby� �B�� ;mgbg�� LmfZg��� KlZeh
[ulv�� _fm�f_j_sblky�� qlh� hg� \�Yel_�� ?fm�lh��fh`_l
[ulv��b�f_j_sblky��Z�yelbgkdhfm�m]jhaukdm�lh`_�f_j_�
sblky"� �F��;me]Zdh\��FZkl_j� b�FZj]ZjblZ���²�>mjZd�
^mjZd��²�\kdjbqZe�y��Z�lZd�dZd�y�dZjlZ\be��lh�ihdZaZehkv
fg_�� qlh� \�lbrbg_� ghqb� dZjdgmeZ� \hjhgZ� �F��;me]Zdh\�
L_ZljZevguc�jhfZg��

<k_� ljb� kbghgbfZ� mijZ\eyxl� ijb^Zlhqguf� ij_^eh`_�
gb_f��\\h^bfuf�khxahf�[m^lh��\�jheb� k h ^ _ j ` Z g b y
fukeb��Kj��?fm�qm^behkv��dZaZehkv!��[m^lh�k\_jom�gZ�g_�
]h� dlh�lh� kfhljbl�� Kb`m�� kfhljx� \i_j_^� \� ^Ze_dmx
l_fghlm�b�kujhklv��b�qm^blky�fg_��[m^lh�y�����oheh^ghc�
^h`^eb\hc�hk_gvx�kb`m�����gZ�ih^hdhggbd_�gZkl_`v�jZk�
iZogmlh]h� hdgZ� gZr_c� d\Zjlbju� �<��Dmgbg��Duky��� Gh
ijhreh� g_kdhevdh�^g_c��b� dZdhc�lh� mfgbd� kdZaZe�� qlh�hg
[hblky�\uoh^blv�gZ�mebpm�ih]meylv��lZd�dZd�_fm�\k_�\j_�
fy�f_j_sblky��[m^lh�ih�\k_f�ijhoh`bf�[h`vb�dhjh\db
iheaZxl��G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_��

Qm^blky�b�f_j_sblvky�mijZ\eyxl�ij_^bdZlguf�kms_�
kl\bl_evguf� \� nhjf_� BF� \� jheb� k h ^ _ j ` Z g b y
fukeb��kj��<�dZ`^hf�jZagh]eZkbb��dZ`^hf�hkh[hf�fg_gbb
gZf� kgh\Z�qm^beZkv�ZgZjoby�b� g_h^hebfuc� oZhk� �G��FZg�
^_evrlZf��<hkihfbgZgby���B�fg_�� dZd� \k_f�� \k_�lhl�`_
`j_[bc� ��F_j_sblky� \� ]jy^ms_c�f]e_�� ��Hiylv� ex[blv
?_�gZ�g_[_���B�baf_gblv�_c�gZ�a_fe_��:��;ehd��©Dhevph�km�
s_kl\h\Zgvy�l_kghª���kf��lZd`_�ijbf_ju�np��>ey�dZaZlvky
lZdh_�mijZ\e_gb_�bkdexq_gh�

DZaZlvky�k\h[h^gh�mihlj_[ey_lky�\�dhgkljmdpbb�k� g _ �
m i h f y g m l u f �km[t_dlhf��kj��Ohly�\�p_jd\b�gbdh]h�g_
[ueh��dZaZehkv��qlh�bagmljb�^hghkblky�i_gb_��>ey�qm^blvky
b�f_j_sblvky�wlZ�dhgkljmdpby�\hafh`gZ��ohly�b�f_g__�mih�
lj_[bl_evgZ��Kj��Qlh�lu�kdZaZe"������Ihqm^behkv����Kdhj_c� �
\k_]h�y�ijhklh�[j_`m�jZa]h\hjhf�����B��;jh^kdbc��JZa]h\hj�\
jZa]h\hj_���>Z�[ueb�eb�h]hgvdb"�Fh`_l��ihf_j_sbehkv"

�K� �Kbghgbfu�qm^blvky�b�f_j_sblvky�khq_lZxlky�k
gZa\Zgbyfb� f Z l _ j b Z e v g u o �h[t_dlh\��ex^_c��a\_�
j_c��\_s_c�b�l��i���\�jheb� i h ^ e _ ` Z s _ ] h� �kj��Dh]^Z
hgZ��g_�fb]Zy��^he]h�kfhlj_eZ�\^Zev��_c�qm^bebkv�lheiu�ex�
^_c��h]gb�������kZfZ�hgZ�\�[_ehf�ieZlv_�b�p\_lu��dhlhju_�ku�
iZebkv�gZ�g__�kh�\k_o�klhjhg��:��I��Q_oh\��Ihiju]mgvy���AZ
dZ`^uf� ^_j_\hf� gZf� qm^bebkv� \hedb� �G��Ghkh\��NZglZa_�
ju���<h�\lhjhf�dj_ke_�kb^_e�lhl�kZfuc�lbi��qlh�ihf_j_�
sbeky�\�i_j_^g_c��L_i_jv�hg�[ue�ykgh�\b^_g� �F��;me]Zdh\�
FZkl_j� b�FZj]ZjblZ���B� gZy\m� _fm� \k_� \j_fy�f_j_sbebkv

djuku��b�^Z`_�\�lZdbo�f_klZo��]^_�bo�\h\k_�g_�[ueh��G��Gh�
kh\��G_agZcdZ�gZ�Emg_���?^\Z�hgZ�aZdju\ZeZ�]eZaZ��dZd�f_j_�
sbeZkv�_]h�l_fgZy�[hjh^Z��:��I��Q_oh\��>mr_qdZ��

L_�`_�^\Z�kbghgbfZ�khq_lZxlky�k�gZa\Zgbyfb� n Z d �
l h \ ��kblmZpbc��kh[ulbc��y\e_gbc��\�lhc�`_�ihabpbb��kj�
H^gZ`^u�_fm�ihqm^bebkv�q_eh\_q_kdb_�]hehkZ�]^_�lh�kh�
\k_f�[ebadh�b�hg�miZe�^mohf��j_rb\��qlh�wlh�²�gZqZeh�ih�
f_rZl_evkl\Z��;��IZkl_jgZd��>hdlhj�@b\Z]h���HiZkghklv
f_j_sbeZkv� aZ� dZ`^uf� ih\hjhlhf� ijhk_edZ� �<��;_eh\�
<hkiblZgb_�ih�^hdlhjm�Kihdm���kf��lZd`_�ijbf_ju�np�

>ey� dZaZlvky� gb� lhl�� gb� ^jm]hc� lbi� khq_lZgbc� ih
dhgkljmdlb\guf�ijbqbgZf�g_\hafh`_g��kf��\ur_�ahgm�D�

>ey� \k_o� lj_o� kbghgbfh\� oZjZdl_jgh� khq_lZgb_� k� \j_�
f_gg¦fb�h[hjhlZfb�lbiZ�gZ�fb]��gZ�f]gh\_gb_��gZ�k_dmg^m�
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oZjZdl_jbamxsbfb��h[uqgh�hq_gv�dhjhldmx�� i j h ^ h e �
` b l _ e v g h k l v � g_Z^_d\Zlgh]h� \hkijbylby� ^_ckl\b�
l_evghklb��Kj��>hdlhjm�gZ�f]gh\_gb_�ihqm^behkv��qlh�ba
^hfZ�\ureh�\k_�`_gkdh_�gZk_e_gb_�gZ�[Zedhg� �;��IZkl_j�
gZd�� >hdlhj�@b\Z]h��� Y� fuke_ggh� ihdbgme� IZjb`�� b� gZ
f]gh\_gb_�ihf_j_sbeZkv�fg_�\ky�Jhkkby��lhqgh�k�\ha\u�
r_gghklb� y� ]eygme� gZ� h]jhfgmx� gbaf_gghklv� �B�� ;mgbg�
Iha^g_c�ghqvx���GZ�f]gh\_gb_�_fm�ihdZaZehkv��qlh�a_fey
ih^�gbf�dZqgmeZkv�

>ey� qm^blvky� b�f_j_sblvky� oZjZdl_jgu� khq_lZgby� k
e h d Z l b \ g u f b �]jmiiZfb�lbiZ�\kx^m��\�dhjb^hj_��aZ
^\_jvx�b�l��i���h[hagZqZxsbfb�ehdZebaZpbx�\hh[jZ`Z_fh]h
h [ t _ d l Z�� Kj��KZr_�ihqm^beky� aZ� ^_j_\vyfb� q_eh\_d�

ihqm^behkv� r_\_e_gb_�� fh`_l� [ulv�� ^\b`_gb_� \ha^moZ
beb�ojmkl�\_lhd��:��Ju[Zdh\��>_lb�:j[ZlZ���M`_�^Z\gh�_c

qm^beky�dZdhc�lh�rhjho�aZ�^\_jvx��\�imklhc�aZe_��:��Lhe�
klhc��:weblZ���>Z��aZ�ohefZfb�f_j_sblky�fhj_���<��I_e_�
\bg��FmaudZ�kh�klhe[Z���G_^_eb�^\_�K_j]_c�g_�fh]�aZ[ulv
wlhc�^_\mrdb��b�hgZ�_fm�\kx^m�f_j_sbeZkv��N��BkdZg^_j�
;hev�b�g_`ghklv���>Ze_dh�\gbam�f_j_sbebkv�kbgb_�iZ^b��b
lm^Z� ba�ih^� gh]� dZlbebkv� k� rmfhf� ly`_eu_� \Zemgu

�:��NZ^__\��JZa]jhf���>ey�dZaZlvky�lZdb_�khq_lZgby�g_\ha�
fh`gu��?keb�wlhl�]eZ]he�\klj_qZ_lky�\�dhgl_dkl_�ehdZlb\�
guo� ]jmii�� hgb� h[hagZqZxl� ehdZebaZpbx� k m [ t _ d l Z�
Z�g_�\hh[jZ`Z_fh]h�h[t_dlZ��kj��GZ�mebp_�_fm�ihdZaZehkv�
qlh�aZ�gbf�dlh�lh�b^_l�

>ey�\k_o�lj_o�kbghgbfh\�oZjZdl_jgu�khq_lZgby�k� ]jmi�
iZfb�lbiZ�\�kmf_jdZo��\�l_fghl_��ghqvx��\_q_jhf��\�lmfZ�
g_��kd\hav�^j_fm��kd\hav�khg��k�ivyguo�]eZa��kivygm��\�[j_^m
b�l��i���hibku\Zxsbfb� m k e h \ b y �\hkijbylby��Kj��L_�
i_jv�\�lmfZg_�qm^bebkv�[_krmfgh�fqZsb_ky�nZglZklbq_�
kdb_� kms_kl\Z� �Q��:clfZlh\��I_]bc� i_k�� [_]msbc� djZ_f
fhjy���G_�ihf_j_sbeky�eb�gZ�nhg_�[_j_]h\uo�kdZe�q_eh\_�
q_kdbc� kbemwl� �:��=jbg��;ebklZxsbc� fbj��� ;Zjkdbc� kZ^
\_kv�kbaufb�rZidZfb��bg__f�h[jhk��²�dZd�dmqZ�dZdZy�\�km�
f_jdZo��\�lmfZg_�wlhf�f_j_sblky� �B��;mgbg��Kmoh^he��
<_q_jhf�b�ghqvx�f_j_sbebkv�_fm�feZ^_gqbd��\_j[Z��ju�
[Z�� [blu_� ]mkb�� b�FZjnZ�� ihoh`Zy� \� ijhnbev� gZ� ilbpm

�:��I��Q_oh\��KdjbidZ�Jhlrbev^Z���<�l_fghl_�_fm�ihdZaZ�
ehkv��qlh�aZ�gbf�dlh�lh�b^_l��Kf��lZd`_�ijbf_ju�np�

>jm]b_�hkh[_gghklb�khq_lZ_fhklb�kf��np�
�B� �Fg_�\^jm]�ihqm^beZkv�djh\v�m�g_]h�gZ�ie_qZo�²

ke_^u� ]\ha^_c�� ²� b� gZ� fh_c� ]heh\_� aZr_\_ebebkv� \hehku
�=��<brg_\kdZy�� =ZebgZ��Bklhjby�`bagb���<� dZ`^hc� k\h_c
^jm]hc�`_gsbg_�_fm�qm^beky��ij_`^_�\k_]h��__�^jm]hc�fm`�
qbgZ� �:��;blh\��Imrdbgkdbc�^hf���<k_��\k_��o\Zlbl��fh`_l�
wlh�^_ckl\bl_evgh�\k_�fg_�qm^blky��ikboha�i_j_mlhfe_gby
�:��DZ[Zdh\��Ihke_^gbc� ]_jhc��� >GZijy`_gghfm� kemom@� \k_�
]^Z�qm^blky�qlh�gb[m^v�\�lZbgkl\_gghc�[_a[j_`ghklb�lmfZ�
gZ� �B��;mgbg��LmfZg���<�__�rmldZo�_fm�keurZeky� aehc�kZj�
dZaf�� Z� \� meu[d_� \b^_eZkv� gZkf_rdZ�� \�fhghlhgghc� j_qb
qm^beZkv� k^_j`b\Z_fZy� yjhklv� �:�� FZjbgbgZ�� Kl_q_gb_
h[klhyl_evkl\���B� \� wlhf� k_e_� lh`_�gZf�qm^bebkv�ijb�
agZdb�gh\h]h�\j_f_gb�²�ohly�dZdh_�m`�lZf�©gh\h_ª�\j_fy
\������f���:��Khe`_gbpug��:jobi_eZ]�=ME:=���G_magZgguo
b�ie_gguo�]hehkh\���Fg_�qm^ylky�b�`Zeh[u��b�klhgu��:��:o�
fZlh\Z��L\hjq_kl\h���Fg_�^\Z�jZaZ�ihqm^behkv��qlh�\�^\_jv
klmqZeb��;��IZkl_jgZd��>hdlhj�@b\Z]h���?fm�qm^behkv��qlh
\k_�hgb�ba�iZjlbaZgkdh]h�eZ]_jy��<�[hevrbgkl\_�kemqZ_\�wlh
[ueb�hrb[db��gh�h^gZ`^u�]eZa�g_�h[fZgme�_]h��;��IZkl_j�
gZd��>hdlhj�@b\Z]h���GZ�f]gh\_gb_�ihqm^behkv��qlh�[m^lh

keurZgu�[ueb�g_dh]^Z��ih^�x`gufb�a\_a^Zfb��\�dZn_rZg�
lZg_��dZdb_�lh�fZehihgylgu_��gh�jZam^Zeu_�keh\Z�wlh]h�fZj�
rZ��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ��

Dh]^Z�_]h�hk\h[h^beb��m�g_]h�^he]h�ijb�\b^_�hnbp_jh\
jmdZ�ih^kdZdb\ZeZ�d\_jom��jy[beh�\�]eZaZo�b�\kx^m�f_j_�
sbebkv�ih]hgu��;��IZkl_jgZd��>hdlhj�@b\Z]h���IZogmeh
gZ�gbo�g_� eZ^Zghf�� Z�bf_ggh� lhc� kZfhc� khkgh\hc� kljm`�
dhc�� dhlhjZy� f_j_sbeZkv� K_g_� \_kv� \q_jZrgbc� ^_gv
�E��E_hgh\��;Zjkmdb��� <b^gh��f_j_sbeky� _fm� ^h� kbo� ihj
e_]dbc�ijbk\bkl� kljZrgh]h�`_e_aZ� gZ� ie_l_ghf� j_f_rd_
�<��Rmdrbg��Ex[Z\bgu���H^gZdh��dh]^Z�ijbreb�d�gbf�\�[Z�
jZd�²�\k_�fbjgh�kiZeb��b�j_r_ldZ�klhyeZ�gZ�f_kl_��GZ^abjZ�
l_eyf�ihf_j_sbehkv� �:��Khe`_gbpug��:jobi_eZ]�=ME:=��
B� dZdZy� fg_� lh]^Z� f_j_sbeZkv� kqZkleb\Zy� `bagv�� =^_
hgZ"��:��I��Q_oh\��Ljb�k_klju���K_j_`_�f_j_sbebkv�b]ju
gZ�^\hj_��kg_`db��kjZ`_gby�k�^\hjh\ufb�j_[ylZfb��;��IZk�
l_jgZd��>_lkl\h�Ex\_jk���Fg_�^Ze_dh_� \j_fy�f_j_sbl�
ky����>hf�gZ�klhjhg_�I_l_j[mj]kdhc����>hqv�kl_ighc�g_[h�
]Zlhc� ihf_sbpu�� �� Lu� gZ� dmjkZo�� lu� jh^hf� ba� DmjkdZ
�;��IZkl_jgZd��;_eZy�ghqv���<_^v�hg�kZf�ihqlb�gbq_]h�g_
ihfgbl�ba� wlhc�`bagb��Kh\k_f��gZijbf_j�� aZ[ue�^_lkl\h�
lZd��f_j_sblky� ihjhc� ^_gv� dZdhc�gb[m^v� e_lgbc�� dZdhc�
gb[m^v� kemqZc�� dZdhc�gb[m^v� k\_jklgbd���� dhrdm� qvx�lh
hiZebe�h^gZ`^u�²�k_deb��B��;mgbg��>_j_\gy���Ijb[eb`Z�
eZkv�ijZa^gbqgZy�ghqv��\_q_jgb_�l_gb�b]jZeb�k\hx�b]jm��b�
\_jhylgh��mklZehfm�ijhdmjZlhjm�ihf_j_sbehkv��qlh�dlh�
lh�kb^bl�\�imklhf�dj_ke_��F��;me]Zdh\��FZkl_j�b�FZj]Zjb�
lZ���Fg_�kfmlgh�f_j_sblky��qlh�hg�aZ]h\hjbl�\�wlhf�gZ�
r_f�ih\_kl\h\Zgbb��gh�g_� kdhjh�� Z� lZd��ih[eb`_�d�dhgpm
�N��BkdZg^_j��KZg^jh�ba�Q_]_fZ��

:�fh`_l�[ulv��lhevdh�ihdZaZehkv��qlh�`mjZ\eb�kZ^yl�
ky"�J_[ylZ�hklZgh\bebkv��i_j_\h^y�^uoZgb_��Q��:clfZlh\�
JZggb_�`mjZ\eb���Lml�_fm�ihdZaZehkv��qlh�khegp_��aZa\_�
g_\��ehigmeh�gZ^�gbf�b� aZebeh�_fm�h]g_f�mrb� �F��;me]Z�
dh\��FZkl_j�b�FZj]ZjblZ���Reb�b�i_eb�©<_qgmx�iZfylvª�
b�dh]^Z�hklZgZ\eb\Zebkv��dZaZehkv��qlh�__�ih�aZeZ`_gghfm
ijh^he`Zxl�i_lv�gh]b��ehrZ^b��^mgh\_gb_�\_ljZ� �;��IZk�
l_jgZd��>hdlhj�@b\Z]h���Ihdjulu_� bkiZjbghc� ebpZ� dZd
[m^lh�aZk\_lbebkv��ihdZaZehkv��qlh�h`beb�gZ�ihlhed_�gZ�
jbkh\Zggu_�ehrZ^b��\�eZfiZo�dZd�[m^lh�ijb[Z\beb�k\_lm
�F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���JZ^hklv�hl�Fbehqdb�
ghc�ijb\_leb\hklb�e_]dh�hfjZqZeZkv�²�lh�fg_�dZaZehkv�
qlh�fg_�lhevdh�ihqm^beZkv�\�__�\a]ey^_�eZkdZ��lh�\�meu[d_
__�qm^beZkv�gZkf_rdZ� �?��R\Zjp��@b\m�[_kihdhcgh����Ba
^g_\gbdh\���Y�kiex��wlh�lhevdh�f_j_sblky�fg_��wlh�lhevdh
dZ`_lky� �:�� I�� Q_oh\�� <brg_\uc� kZ^��� ?fm� ihqm^beZkv
]Zjv��ihdZaZehkv��qlh�djh\v�l_q_l�m�g_]h�ebidh�b�`Zjdh�ih
r__��F��;me]Zdh\��Jhdh\u_�ycpZ��

�:G:E� ��jbkh\Zlvky� ��� dZaZlvky� ��� f_qlZlvky�� ]j_�
ablvky�� qm\kl\h\Zlvky�� \b^_lvky� ����� keurZlvky� >HgZ� _s_
hq_gv� g_ki_eZy�� ��HgZ� a_e_gZ�� dZd�ljZ\Z�� ��Gh� keurblky
fmaudZ� k\_leZy�� ��B� jh\gh� eh`Zlky� keh\Z� �;��Hdm^`Z\Z�
I_k_gdZ�@�� ihkeurZlvky� �� >IhkeurZehkv�� qlh� dlh�lh
b^_l�� kj�� nZdlb\gh_� IhkeurZebkv� �� rZ]b@�� ijbkgblvky�
ijb[j_^blvky� >Fu�²� m`_� gZ� ij_^_e_�� ijb[j_^bebkv� \hl
djZkghih]hggbdb��:��Khe`_gbpug��:jobi_eZ]�=ME:=�@�

�|DHG<� ��\hh[jZ`Zlv� ��� ij_^klZ\eylv� ��� f_qlZlv
���]j_ablv��[j_^blv���><u�[j_^bl_��y�gbq_]h�ih^h[gh]h�g_
]h\hjbe@��h[fZgu\Zlvky��hrb[Zlvky���

�DHG<:G:E� ��h[fZgu\Zlv� �� >kj�� ?fm� qm^behkv� |
Kemo�h[fZgu\Ze�_]h��DZd�dh]^Z�lh�\�^_lkl\_�����\�i_j_k\b�
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kl_�ilbp�f_j_sbeky�_fm�]hehk�mf_jr_c�fZl_jb��lZd�ijb�
\udrbc�d�EZj_��k`b\rbcky�k�__�]hehkhf�kemo�l_i_jv�bgh]�
^Z�h[fZgu\Ze�_]h��;��IZkl_jgZd��>hdlhj�@b\Z]h�@�

��>?J� ��h[fZg� aj_gby��fbjZ`� ��� ]ZeexpbgZpby��nZg�
lhf��fgbfuc��\hh[jZ`Z_fuc��� >X��:�@

QM>BLVKY

QMLDBC����HLAU<QB<UC����MQ:KLEB<UC� ���A:�
;HLEB<UC��<GBF:L?EVGUC����aZf_qZxsbc�beb�ih�
gbfZxsbc� ihlj_[ghklb� beb� `_eZgby� ^jm]h]h� q_eh\_dZ� b
klZjZxsbcky�k^_eZlv�lZd��qlh[u�hgb�[ueb�m^h\e_l\hj_gu��

I_ly�bah�\k_o�kbe�klZjZeky�kdjulv�k\h_�h]hjq_gb_��gh

qmldZy�[Z[mrdZ�kjZam�aZih^hajbeZ�g_eZ^gh_��KeZ\Z�;h]m�
qlh�_klv�fgh]h�ex^_c��hlau\qb\uo�d�qm`hfm�]hjx��Dh]�
^Z�ohq_lky�ih[ulv�h^ghfm��g_l�gbq_]h�om`_�mqZkleb\uo

^h[jh`_eZl_e_c��Hg�[ue�qj_a\uqZcgh�aZ[hleb\��\gbfZ�
l_e_g!�ih�hlghr_gbx�d�k\hbf�klZjbdZf�

�A� �Kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih� ke_^mx�
sbf�kfukeh\uf�ijbagZdZf�����k\hckl\Z�ebqghklb�km[t_d�
lZ� �lhgdh_� ihgbfZgb_� ^mrb� ^jm]h]h� q_eh\_dZ� \� kemqZ_
qmldbc� b� hlau\qb\uc�� \hafh`gh_� hlkmlkl\b_� lZdlZ� m
km[t_dlZ�\�kemqZ_�mqZkleb\uc��gZ[ex^Zl_evghklv�km[t_d�
lZ�� kihkh[ghklv� aZf_qZlv� f_ehqb� \� kemqZ_� \gbfZl_ev�
guc������oZjZdl_j�^_ckl\bc�km[t_dlZ��qmldbc�²�ikboheh�
]bq_kdZy�ih^^_j`dZ�� hlau\qb\uc�²�ihfhsv� ^_ckl\b_f�
aZ[hleb\uc� ²� m^h\e_l\hj_gb_� nbabq_kdbo� ihlj_[gh�
kl_c������kblmZpby��\�dhlhjhc�gZoh^blky�h[t_dl�khqm\kl\by
�g_[eZ]hijbylgZy� \� kemqZ_� mqZkleb\uc�� ex[Zy� \� kemqZ_
\gbfZl_evguc�� aZ[hleb\uc��� ��� gZijZ\e_gghklv� ^_ckl�
\bc�km[t_dlZ�gZ�m^h\e_l\hj_gb_�\k_o�gm`^�h[t_dlZ� �\gb�
fZl_evguc�b�aZ[hleb\uc��beb�_]h�hl^_evguo�dhgdj_lguo
ihlj_[ghkl_c� �hklZevgu_� kbghgbfu��� ��� qmldhklv� dZd� ih�
klhyggh_�k\hckl\h�km[t_dlZ� �qmldbc�b�hlau\qb\uc��beb
dZd� q_jlZ� ih\_^_gby� \� hij_^_e_gghc� kblmZpbb� �mqZkleb�
\uc�b�\gbfZl_evguc��

Km[t_dl� k\hckl\Z� qmldbc�� dZd� b� km[t_dl� k\hckl\Z� hl�
au\qb\uc�� h[eZ^Z_l� h k h [ h c � ^ m o h \ g h c � h j �
] Z g b a Z p b _ c� �H^gZdh�_keb�hlebqbl_evghc�q_jlhc�hl�
au\qb\h]h�q_eh\_dZ�y\ey_lky�kihkh[ghklv�e_]dh�b�[ukljh
j_Z]bjh\Zlv� g Z � k b ] g Z e u �h�ihfhsb��lh�qmldbc�q_�
eh\_d�h[eZ^Z_l�mf_gb_f� g Z k l j Z b \ Z l v k y �©kha\mq�
ghª�^mr_�^jm]h]h�q_eh\_dZ�b�ih�fZehaZf_lguf� \g_rgbf
ijbagZdZf� [_ahrb[hqgh� j Z k i h a g Z \ Z l v � _]h� wfh�
pbhgZevgh_� khklhygb_��DZd� q_eh\_d� bklbggh� qmldbc� hgZ
gbdh]^Z�g_�e_aeZ�dh�fg_�k�jZkkijhkZfb��gh�dh]^Z�fg_�[u\Z�
eh� iehoh�� y� agZe� ²� hgZ� wlh� \b^bl� b� khi_j_`b\Z_l� fg_

�?��IZkl_jgZd��;��IZkl_jgZd��FZl_jbZeu�d�[bh]jZnbb���G_
gm`gh�[ueh�[ulv�q_eh\_dhf�baebrg_�gZ[ex^Zl_evguf�b

qmldbf��qlh[u�ih�_]h�\g_rg_fm�\b^m�ihgylv��qlh�kemqb�
ehkv�qlh�lh�g_eZ^gh_��:��=Zebq��=_g_jZevgZy�j_i_lbpby��

IjbeZ]Zl_evgh_�qmldbc�mdZau\Z_l�gZ�lh��qlh�_]h�km[t�
_dl� klj_fblky� g _ � h k d h j [ b l v � qvbo�eb[h� qm\kl\�
klZjZ_lky� h ] j Z ^ b l v �hdjm`Zxsbo�hl�hljbpZl_evguo
wfhpbc�beb� k ] e Z ^ b l v �g_ijbylgh_�hsms_gb_�hl�m`_
ijhbkr_^rbo�kh[ulbc��Ijb�wlhf�hg�g_�ijhklh�lhgdh�qm\�
kl\m_l� \gmlj_gg__� khklhygb_�iZjlg_jZ�ih� h[s_gbx��gh�b
hdZau\Z_l� _fm� i k b o h e h ] b q _ k d m x � ih^^_j`dm
l_f��qlh�lZdlbqgh�ijhy\ey_l�k\h_�ihgbfZgb_��F_gy�\k_]^Z
ihjZ`Ze�wlhl�^hf��_]h�ohay_\Z��fbeu_��qmldb_�ex^b��kh
\k_fb� k\hbfb� g_m^ZqZfb� b� jZahqZjh\Zgbyfb� y� \k_]^Z�lZ�
sbeky� lm^Z� b� \kydbc� jZa� gZoh^be� mqZklb_� b� mkihdh_gb_

�:��<_jlbgkdbc��>hjh]hc�^ebgghx��

IjbeZ]Zl_evgh_�hlau\qb\uc�h[hagZqZ_l�k\hckl\h��\u�
jZ`Zxs__ky�\�ijhy\e_gbb� k h q m \ k l \ b y �b� ]hlh\gh�
klb� i h f h q v �beb�\�hdZaZgbb�j_Zevghc�ihfhsb�hdjm`Z�
xsbf��Km[t_dl�wlh]h�k\hckl\Z� h l a u \ Z _ l k y �gZ�qm�
`mx�[hev��<�hlebqb_�hl�km[t_dlZ�k\hckl\Z�qmldbc��dhlh�
juc�ih^^_j`b\Z_l�dh]h�lh�iZkkb\gh�²�k\hbf�lZdlhf�b�ih�
gbfZgb_f�� km[t_dl� ijbeZ]Zl_evgh]h� hlau\qb\uc� [he__
Z d l b \ _ g� � [he__� ^_yl_e_g�� Hg� ihfh]Z_l� ^_ckl\b_f�
ijbq_f�g_�lhevdh�\�hl\_l�gZ�\ukdZaZggmx�ijhkv[m��gh�b�ih
kh[kl\_gghc�bgbpbZlb\_��Z�\uihegyy�ijhkv[m��h[uqgh�^_�
eZ_l� [ h e v r _� �q_f�ijhkyl��Hg�[ue�fZeuc�g_^Ze_dbc��gh
^h[juc� b� hlau\qb\uc�� ex[Zy� fhy� ijhkv[Z�� ^Z`_� kZfZy
imklydh\Zy��\uihegyeZkv�bf�g_f_^e_ggh��b�hg�kZf�y\gh�ih�
emqZe� hl� wlh]h� m^h\hevkl\b_� �X��>hf[jh\kdbc��NZdmev�
l_l�g_gm`guo�\_s_c��

Kbghgbf�mqZkleb\uc�bgZq_�ij_^klZ\ey_l�b�khklhygby
h[t_dlZ��b�k\hckl\Z��b�oZjZdl_j�^_ckl\bc�km[t_dlZ��MqZkleb�
\uc�q_eh\_d� ` Z e _ _ l �ex^_c��ihiZ\rbo�\�g_[eZ]hijbyl�
gmx�kblmZpbx��b�h[uqgh�\ujZ`Z_l�\� j _ q b �khqm\kl\b_�d
gbf��h^gZdh�\ke_^kl\b_�ba\_klghc�ijhklhlu�^mr_\gh]h�kdeZ^Z
fh`_l�^_eZlv�wlh� [ _ a �^hklZlhqgh]h� l Z d l Z �beb�k�g_dh�
lhjhc� qj_af_jghklvx��Kj��Hg� [ue� g_\_jhylgh� mqZkleb\�
ml_rZe�__��[_]Ze�aZ�\h^hc��lhevdh�qlh�ih�]heh\d_�g_�]eZ^be

�B��=j_dh\Z��Ihjh]b���<_jZ�lZdZy�mqZkleb\Zy��qlh�y�[hev�
r_�g_�fh]m�gZoh^blvky�\�^hf_��dh]^Z�hgZ�kfhljbl�gZ�f_�
gy��m�g__�gZ�ebp_�gZibkZgh��©;_^gZy��[_^gZy��[_^gZy�fhy�^_�
\hqdZª��X��=_jfZg��Y�hl\_qZx�aZ�\k_��

IjbeZ]Zl_evgu_�\gbfZl_evguc�b�aZ[hleb\uc�hlebqZ�
xlky�hl�hibkZgguo�kbghgbfh\�mdZaZgb_f�gZ�lh��qlh�ex^b�
ih�hlghr_gbx�d�dhlhjuf�ijhy\eyxlky�\gbfZgb_�b�aZ[hlZ�
h[t_dlb\gh�fh]ml� g_� g m ` ^ Z l v k y � \� gbo�� ihkdhevdm
gb�\�q_f�g_�bkiulu\Zxl�g_^hklZldZ��Ih\_^_gb_�km[t_dlZ�\
lZdbo� kemqZyo�fh`_l� [ulv� h[mkeh\e_gh� _]h� kh[kl\_gguf
ij_^klZ\e_gb_f� h� lhf�� qlh� gm`gh� ^jm]hfm� q_eh\_dm�
klj_fe_gb_f� i j _ ^ m i j _ ^ b l v �\hagbdgh\_gb_�m�wlh�
]h�q_eh\_dZ�l_o�beb�bguo�`_eZgbc��Km[t_dl�k\hckl\Z�\gb�
fZl_evguc� g Z [ e x ^ Z l _ e _ g� � \ke_^kl\b_� wlh]h
mf__l� aZf_qZlv� fZe_crb_� ihlj_[ghklb� hdjm`Zxsbo� b
klj_fblky�m^h\e_l\hjblv�bo��<gbfZl_evguc�mdZau\Z_l�gZ
m\Z`bl_evgh_�b� [ _ j _ ` g h _ �hlghr_gb_� d� \gmlj_gg_�
fm�fbjm�b�nbabq_kdhfm� [eZ]hihemqbx� h[t_dlZ��gZ�`_eZ�
gb_�^hklZ\blv�_fm� i j b y l g h _� �Km[t_dl�k\hckl\Z�\gb�
fZl_evguc�h[uqgh�^_j`bl�\�iZfylb�[hevrh_�dhebq_kl\h
bgnhjfZpbb� h[� h[t_dl_�� dhlhjZy� ih^kdZau\Z_l� _fm� g_h[�
oh^bfhklv� l_o�beb�bguo�^_ckl\bc�� kj��Hg�[ue�hq_gv� k_j�
^_qguc�b�\gbfZl_evguc�q_eh\_d��g_�[m^mqb�[ebadbf�^jm]hf
k_fvb��hg�gb�jZam�aZ�\k_�\j_fy�gZr_]h�agZdhfkl\Z�g_�aZ[ue
iha^jZ\blv�k�^g_f�jh`^_gby�fhbo�^_l_c��:��Khe`_gbpug�
:jobi_eZ]�=ME:=���:e_rZ�[ue�g_h[uqZcgh�\gbfZl_e_g�d
g_c�� ihfgy� h� __� [hevghf� k_j^p_�� hg� \k_� \j_fy� k^_j`b\Ze
k\hc�rZ]��N��F��>hklh_\kdbc��Mgb`_ggu_�b�hkdhj[e_ggu_��

AZ[hleb\uc�h[hagZqZ_l�ij_`^_�\k_]h�]hlh\ghklv�m^h\e_�
l\hjblv� n b a b q _ k d b _ � i h l j _ [ g h k l b �^jm]h]h
q_eh\_dZ��kha^Zlv�^ey�g_]h�fZl_jbZevgu_�m^h[kl\Z��ba[Z\blv
_]h�hl�g_h[oh^bfhklb�aZljZqb\Zlv�ebrgb_�mkbeby��Ih^h[gh
ijbeZ]Zl_evghfm�\gbfZl_evguc�b�\�hlebqb_�hl�^jm]bo�kb�
ghgbfh\�� aZ[hleb\uc�mdZau\Z_l�gZ�lh��qlh� km[t_dl� wlh]h
k\hckl\Z�klj_fblky�ij_^mkfhlj_lv� \ k _� �Z�g_�hl^_evgu_
dhgdj_lgu_� gm`^u� b� ihlj_[ghklb� h[t_dlZ�� kj�� AZ[hleb�

\Zy�:ggZ�B\Zgh\gZ�f_gyeZ�[hevghfm�[_ev_��ijbghkbeZ�_^m�b
h]jZ`^ZeZ�hl�kd\hagydh\��:��=Zebq��=_g_jZevgZy�j_i_lbpby��
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<k_�kbghgbfu�fh]ml�h[hagZqZlv�b�ihklhyggh�ijbkmsb_
q_eh\_dm�k\hckl\Z��b�khklhygby��kj��GZr�khk_^�lZdhc�\gb�
fZl_evguc���Hg�[ue�lZdhc�\gbfZl_evguc�\�wlhl�\_q_j�
H^gZdh�\�p_ehf�mqZkleb\uc�b�\gbfZl_evguc�g_kdhevdh
q Z s _ �h[hagZqZxl� k h k l h y g b y� �Z�hklZevgu_�ijbeZ�
]Zl_evgu_�²�k \ h c k l \ Z� �Hg�[ue�g_baf_ggh�\gbfZl_�

e_g��mklZj�� mqZkleb\!� d� k\h_c� klZjhc� mqbl_evgbp_��Kj�
G_� m^b\bl_evgh�� qlh� ^_lb�lZd� ex[yl�Dhex�²� hg� hq_gv

qmldbc�b�hlau\qb\uc�q_eh\_d�

IJBF?Q:GB?��IjbeZ]Zl_evgh_�qmldbc�bf__l�lZd`_�ke_�
^mxsb_� agZq_gby�� [ebadb_� d� jZkkfhlj_gghfm�� qmldbc� ����  
�ohjhrh� \hkijbgbfZxsbc� a\mdb�� aZiZob� beb� ^jm]b_� jZa^jZ�
`bl_eb��� kj�� qmldh_� moh�� qmldbc� gxo�� qmldbc� kemo�� qmldb_
iZevpu��moh^ys�� qmldbc� ��  � �� qm\kl\bl_evguc��� Fj��J_[ylZ
hq_gv� qmldb� d� ijZ\^_� b�f_g__� \ajhkeuo� kdehggu� d� k^_ed_� kh
k\h_c�kh\_klvx��:\^__\��F:K��

Hlau\qb\uc�bf__l�[ebadmx�ih� agZq_gbx� e_dk_fm� hlau\�
qb\uc��� ��[ukljh�meZ\eb\Zxsbc�aZfuk_e�Z\lhjZ�b�`b\h�j_Z]b�
jmxsbc���Fj��hlau\qb\Zy�Zm^blhjby��hlau\qb\uc�qblZl_ev�

IjbeZ]Zl_evgh_�mqZkleb\uc�bf__l�[ebadh_�d�jZkkfhlj_g�
ghfm�agZq_gb_�mqZkleb\uc��� ��lZdhc��\�dhlhjhf�ijhy\ey_lky
^Zggh_� k\hckl\h�beb� khklhygb_�� �e_dk_fZ� mqZkleb\uc� ���� kj�
mqZkleb\uc�lhg�\b^!�

<gbfZl_evguc�bf__l�lZd`_�e_dk_fm�\gbfZl_evguc���h[h�
agZqZxsmx�q_eh\_dZ���dhlhjuc�[m^mqb�iheghklvx�khkj_^hlh�
q_g�gZ�g_dhlhjhf�aZgylbb��g_�mimkdZ_l�^Z`_�f_edbo�^_lZe_c��
Fj��\gbfZl_evguc�kemrZl_ev��mq_gbd!�

�N� �<k_� kbghgbfu� bf_xl� Z g Z e b l b q _ k d b _
nhjfu�KJ:<G�b�IJ?<��kj��Ljm^gh�ij_^klZ\blv�k_[_�q_�
eh\_dZ� [he__� qmldh]h��hlau\qb\h]h�� aZ[hleb\h]h!�� q_f
l\hy�[Z[mrdZ��L\hy�[Z[mrdZ�²�kZfuc�qmldbc��hlau\qb�

\uc��aZ[hleb\uc!�q_eh\_d��dZdh]h�y�agZx��GbghqdZ�ba�\k_o
khk_^_c� kZfZy� \gbfZl_evgZy�� ijb\_leb\Zy� �:��Kbgy\kdbc�
D\ZjlbjZglu���G_�fh]m�gZjZ^h\Zlvky�gZ�EvxbkZ��g_kfhljy
gZ�\kx�ly]hklghklv�_]h�iheh`_gby��hg�g_�h`_klhqbeky��gh
k^_eZeky�lhevdh�[he__�aZ[hleb\uf�b�eZkdh\uf��Q��I��Kghm�
<ha\jZs_gby�^hfhc��i_j��G��?f_evyggbdh\hc���<k_�kbghgb�
fu��aZ�bkdexq_gb_f�qmldbc��bf_xl�lZd`_�kbgl_lbq_kdb_
nhjfu�KJ:<G�b�IJ?<��G_\hafh`gh�[ulv�\gbfZl_evg__

�hlau\qb\__��aZ[hleb\__!�b�ex[_ag__�_]h�

�D� �Kbghgbfu�aZ[hleb\uc��qmldbc�b�\gbfZl_evguc
mijZ\eyxl� ij_^eh`gh�bf_ggufb� ]jmiiZfb� kh� agZq_gb_f
e b p Z� � y\eyxs_]hky� h [ t _ d l h f � aZ[hlu��Ijb� wlhf
aZ[hleb\uc� mijZ\ey_l� ]jmiihc� ih� hlghr_gbx� d���>:L�
qmldbc��h[uqgh�\�djZldhc�nhjf_��²�]jmiihc�d���>:L��Z
\gbfZl_evguc� mijZ\ey_l� h[_bfb� wlbfb� ]jmiiZfb� b� \
iheghc��b�\�djZldhc�nhjfZo��Ijb�\k_c�__�\g_rg_c�kmjh\h�
klb�hgZ�\k_]^Z�����hq_gv�aZ[hleb\Z�ih�hlghr_gbx�d�^_lyf

�F�� ;me]Zdh\��@bagv� ]hkih^bgZ� ^_�Fhev_jZ��� Hg� \k_]^Z
hq_gv�\gbfZl_e_g�d�k\hbf�khljm^gbdZf��GbdZdh]h�[xjh�
djZlbafZ� y� g_� aZf_lbe�� hg� [ue� dh�fg_�lZd� qmlhd��lZd
fgh]h�^ey�f_gy� k^_eZe� �Y��OZjhg��Aeu_�i_kgb�=bchfZ�^x
<_glj_���<�hl^_evguo�mihlj_[e_gbyo�]jmiiZ�d���>:L�fh�
`_l�bf_lv�[he__� r b j h d h _ �agZq_gb_��Hg�[ue�g_baf_g�
gh�\gbfZl_e_g�dh�\k_f�ijhkv[Zf�:gbqdb��F��Kehgbf��Ljb
ex[\b�>hklh_\kdh]h���>ey� ijbeZ]Zl_evgh]h� hlau\qb\uc
kms_kl\m_l�mklhcqb\h_�\ujZ`_gb_�k�ij_^eh]hf�d��hlau\�

qb\uc�d�qm`hfm�]hjx�
�K� �IjbeZ]Zl_evgu_� \gbfZl_evguc� b� aZ[hleb\uc

ohjhrh� khq_lZxlky� k� gZbf_gh\Zgbyfb� jy^Z� ©] m f Z g �
g u oª �ijhn_kkbc�b� k h p b Z e v g u o �klZlmkh\��mdZau�
\Zxsbo� gZ� lh�� qlh� `bagv�� a^hjh\v_� beb� [eZ]hkhklhygb_

h[t_dlZ� aZ\bkyl� hl� hij_^_e_gguo� ^_ckl\bc� km[t_dlZ�� aZ�
[hleb\Zy�\hkiblZl_evgbpZ��kb^_edZ!��aZ[hleb\uc�hi_�
dmg��GZr�\jZq�hq_gv�\gbfZl_e_g��LZdb_�hij_^_e_gby�fh�
]ml�bf_lv�lZd`_�kms_kl\bl_evgu_�^jm]��kimlgbd��fheh^hc
q_eh\_d��khkem`b\_p��gZklZ\gbd��fm`��`_gZ��fZlv��hl_p�
kug��^hqv��qZs_��_keb�j_qv�b^_l�h�\ajhkeuo��\ujhkrbo�^_�
lyo��b�g_dhlhju_�^jm]b_��mdZau\Zxsb_�gZ�^h[jh`_eZl_ev�
guc�b�^hklZlhqgh�[ebadbc�oZjZdl_j�hlghr_gbc�km[t_dlZ�b
h[t_dlZ��kj��?_�kimlgbd��fheh^hc�q_eh\_d!�[ue�hq_gv�\gb�
fZl_e_g�d�g_c�

>ey� \k_o� kbghgbfh\�� djhf_� mqZkleb\uc�� lbibqgu� kh�
q_lZgby�k�gZj_qbyfb�m^b\bl_evgh��g_h[uqZcgh��qj_a\uqZc�
gh��Z�ijbeZ]Zl_evgh_�aZ[hleb\uc�ijbkh_^bgy_l�lZd`_�gZ�
j_qb_�ih�fZl_jbgkdb�

>ey�h[hagZq_gby� \ u k h d h c � k l _ i _ g b �ijbagZdZ
ijb� \k_o� ijbeZ]Zl_evguo�� djhf_� kbghgbfZ� mqZkleb\uc�
bkihevamxlky� lZd`_� gZj_qby� hq_gv�� \_kvfZ�� ^hklZlhqgh�
>ey�kbghgbfh\�mqZkleb\uc�b�aZ[hleb\uc�oZjZdl_jgh�kh�
q_lZgb_�k�gZj_qbyfb�kebrdhf�b�q_j_kqmj��Ijbkh_^bg_gb_
wlbo�gZj_qbc�mdZau\Z_l�gZ�lh��qlh�^_ckl\by�km[t_dlZ�k\hc�
kl\Z� \hkijbgbfZxlky� dZd� g_fhlb\bjh\Zggu_�� h[t_dl� g_
gm`^Z_lky�\�gbo�b��\hafh`gh��bkiulu\Z_l�hl�gbo�g_ijbyl�
gu_�wfhpbb�

�B� �Y�_e_�ijb\hehd�gh]b��QmldZy�Exky�[ukljh�ih^�
kmgmeZ�fg_�klZdZg� ]hjyq_]h�fhehdZ� �:��KZoZjh\��=hjvdbc�
Fhkd\Z��^Ze__�\_a^_���B�\kx�ghqv�lZf�ih�f_kypm�^ufu�\b�
ebkv�� ��B� \kx� ghqv� dlh�lh�`Zehklgh� qmldbc� ��GZ� kdZfv_
lZf�^j_fZe��moh^y�\�dhl_ehd��B��:gg_gkdbc��Hk_gv���Gh\h�
ihfZaZgguc�pZjv��lbobc��kh\_kleb\uc��qmldbc��dZd�N_^hj
BhZggh\bq��ihke_^gbc�ba�Jxjbdh\��ihqm\kl\h\Ze�gZ� k_[_
ly`dh�^Z\ysbc� h[jmq�rZidb�FhghfZoZ� �:��Khe`_gbpug�
:jobi_eZ]�=ME:=���<eZ^_lv�\k_f�l_f��qlh�gZf�^Zgh�� ��Q_f
q_eh\_d�[h]Zl�b�qmlhd�� ��G_�himkdZlvky�^h� lh]h�� ��Qlh[u
jmdh\h^be�jZkkm^hd���>��KZfhceh\��<eZ^_lv�\k_f�l_f��qlh
gZf�^Zgh��

Q_eh\_dhf�hg�hdZaZeky�gZ�m^b\e_gb_�hlau\qb\uf�b�kh�
kljZ^Zl_evguf�� Z� ihlhfm� kh\_jr_ggh� g_� fh]� i_j_ghkblv
\b^Z�ihkljZ^Z\rbo�gZ�ijhba\h^kl\_� �Y��OZjhg�� Aeu_�i_kgb
=bchfZ�^x�<_glj_���Fu�oh^beb�_`_^g_\gh�gZ�jZ[hlm�k�h[�
gh\e_ggufb�gZrbfb�[jb]Z^bjZfb��beb�g_]eZkgh�\u[jZggu�
fb�� m]h\hj_ggufb� ihkem`blv� h[s_fm� ^_em�� beb� l_fb� `_
ij_`gbfb��gh�g_magZ\Z_fh�hlau\qb\ufb��^jm`_ex[gufb�
aZ[hleb\ufb���:��Khe`_gbpug��:jobi_eZ]�=ME:=���<k_�hgb
q_klgu�� g_]g_\eb\u�� ljm^hex[b\u�� hlau\qb\u�� ij_^Zgu
Ojbklm� �:��Khe`_gbpug��:jobi_eZ]�=ME:=���B�gZrb�]mfZ�
gbklu��lZd�hlau\qb\u_�d�k_]h^gyrgbf�g_kijZ\_^eb\hklyf�
\� l_� ]h^u� lhevdh�db\Zeb�h^h[jbl_evgh��\k_�ijZ\bevgh�� lZd
bf�b�gZ^h���:��Khe`_gbpug��:jobi_eZ]�=ME:=��

²�Lh\Zjbs�;_a^hfguc��²� aZ]h\hjbeh� wlh� ebph�x[be_c�
guf� ]hehkhf�� ²� mkihdhcl_kv�� <u� jZkkljh_gu� kf_jlvx
\k_fb� gZfb� ex[bfh]h� FboZbeZ� :e_dkZg^jh\bqZ���� G_l�
ijhklh�Fbrb�;_jebhaZ��Fu�\k_�wlh�ij_djZkgh�ihgbfZ_f����
Hg� >;_a^hfguc@�rbjhdh� jZafZogmeky� b� m^Zjbe� mqZkleb�
\h_�ebph�ih�mom��F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ���Ijh
FZjvx��qlh�ijh�g__�kdZaZlv��hgZ�mqZkleb\Zy�[hevgh�[ueZ�
k_j^h[hevgZy��Z�ba�k_[y�\b^gZy�����:��Khe`_gbpug��<�djm]_
i_j\hf���Gm�� mqZkleb\uc� hg�� ^h[juc��fmob�g_�h[b^bl��gh
\_^v�g_� lh� ]eZ\gh_�� ]eZ\gh_�²� ihgbfZ_l�� ]^_� ijZ\^Z� �:�� b
;��Kljm]Zpdb_��MebldZ�gZ�kdehg_���QZ]ZlZ_\��jh[_xsbc�b
mqZkleb\uc�� h[gye� <_jm� b� ijb`Ze� __� d� k_[_� k� kbehc� b
hklhjh`ghklvx��:��IeZlhgh\��>`Zg��
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Hg�h[ty\be��qlh�m�_]h�kmijm]b�]jbii�b�qlh�hg�ihwlhfm
ijhkbl� i_j_^Zlv� _c� qlh�gb[m^v� q_j_a� g_]h�� AZy\e_gb_� aZ�
[hleb\h]h� fm`Z� [ueh� \klj_q_gh� ohohlhf� �F�� ;me]Zdh\�
FZkl_j�b�FZj]ZjblZ���HgZ�[ueZ�ebphf�[_eZy��^h[jZy��aZ�
[hleb\Zy��]eZaZ�__�\_k_eh�kfhlj_eb�gZ�g_]h��[m^lh�hgZ�b]�
jZlv�k�gbf�ohl_eZ�\�b]jm��dZd�fZe_gvdZy��:��IeZlhgh\��?s_
fZfZ���AZ[hleb\Zy�Ex[Z� kfhlj_eZ�gZ�g_]h�mlhfe_ggufb
]eZaZfb�� ihegufb� l_ji_eb\hc� ^h[jhlu�� keh\gh� ^h[jh� b
kqZklv_�klZeb�^ey�g__�ly`dbf�ljm^hf� �:��IeZlhgh\��J_dZ
Ihlm^Zgv��� Hg�� aZ[hleb\uc� dh� \k_fm� kms_kl\mxs_fm�
dZd�d� k\ys_gghfm��[ue� kebrdhf� kdmi� k_j^p_f��qlh[u�g_
aZf_qZlv� lh]h��qlh�fh`_l� kem`blv�ml_r_gb_f� �:��IeZlh�
gh\��>`Zg��

:�XjZ�[ue�\gbfZl_evguf�b�fy]dbf��g_h[udgh\_ggh�aZ�
[hleb\uf��eZkdh\uf�b�hq_gv�g_ihkj_^kl\_gguf� �Y��:��<_c�
g_jl��Dgb]Z�^ey�fhbo�^_l_c���<_`eb\uc��]ZeZglguc�k�^Z�
fZfb��\gbfZl_evguc�kh[_k_^gbd��g_�[e_smsbc��\ijhq_f�
gbdZdbfb�hkh[_ggufb�fukeyfb�����:��b�;��Kljm]Zpdb_��Ljm^�
gh�[ulv�[h]hf���Lu�lZdhc��dZdhc�lu�_klv��g_�fh]m�`_�y�gZ^_�
ylvky��qlh�lu�lZdhc��dZdbf�y�\kx�`bagv�ohl_e�l_[y�\b^_lv�
^h[juc� b� mfguc�� kgbkoh^bl_evguc� b� ihfgysbc�� \gbfZ�
l_evguc�b��fh`_l�[ulv��^Z`_�[eZ]hjh^guc� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���©Ohjhrh�[u�]^_�gb[m^v�hlukdZlv
ex^_c��²�ih^mfZe�hg��²�>ey�gZqZeZ�ijhklh�ex^_c�²�qbk�
luo�� \u[jbluo��\gbfZl_evguo�� ]hkl_ijbbfguo��G_�gZ^h
ihe_lZ� \ukhdbo� fuke_c�� g_� gZ^h� k\_jdZxsbo� lZeZglh\ª
�:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_��

�:G:E� ��^mr_\guc�� k_j^_qguc� ��� ^_ebdZlguc��lZd�
lbqguc�� ij_^mij_^bl_evguc��`Zehkleb\uc�� kZfhhl\_j�
`_gguc����^h[juc�

�DHG<:G:E� ��`Zedbc�� g_kqZklguc�� [_^guc� ��� jZ�
gbfuc�

�|:GL� ��g_qmldbc�� q_jkl\uc� ��� [_kk_j^_qguc�� [_a�
jZaebqguc��jZ\gh^mrguc��oheh^guc���

��>?J� ��qmldhklv�� hlau\qb\hklv�� \gbfZgb_� ��� aZ[h�
lZ����mqZklb_����Zevljmbaf� >K��=�@
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RMJR:LV���>KH<�g_l@��R?E?KL?LV���>KH<�g_l@��\�j_�
amevlZl_�lj_gby�h�dZdhc�eb[h�ij_^f_l�beb�^jm]�h�^jm]Z�ba^Z�
\Zlv�ihqlb�g_ij_ju\guc�g_\ukhdbc�g_]jhfdbc�jh\guc�a\md�
dZdhc�[u\Z_l��dh]^Z�^jm]�h�^jm]Z�ljmlky�e_]db_�h[t_dlu��

Rbgu� fy]dh�rmjrZl� ih� ZknZevlm�� AZ� hdghf�r_e_�

klbl�ebkl\Z�
IJ?:F;ME:��&f��Ij_Zf[mem�\�klZlv_�A<?G?LV���
�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf

ijbagZdZf�� ���oZjZdl_j� h[t_dlh\�� ljmsboky� ^jm]� h� ^jm]Z
�rmjrZl� h[uqgh� [he__� `_kldb_�� g_]b[db_� h[t_dlu�� gZ�
ijbf_j�kmob_�hiZ\rb_�ebklvy��Z�r_e_klyl�²�[he__�fy]db_
b�]b[db_��gZijbf_j�a_e_gZy�ebkl\Z������kdhjhklv�^\b`_gby
h[t_dlh\��kbeZ�lj_gby�f_`^m�gbfb� �r_e_kl_lv�ij_^iheZ�
]Z_l�[Revrmx�kdhjhklv�^\b`_gby�b�f_gvrmx�kbem�lj_gby��
���]jhfdhklv��\ukhlZ��l_f[j�a\mdZ��rmjrZlv�ij_^iheZ]Z_l
g_kdhevdh� [he__� ]jhfdbc� b� gbadbc� a\md�� r_e_kl_lv� ih
l_f[jm�ke_]dZ�gZihfbgZ_l�k\bkl��

Kbghgbfu�bf_xl�^\Z�djm]Z�mihlj_[e_gbc�
<�p_gljZevghf�djm]_�mihlj_[e_gbc�h[Z�keh\Z�ij_^ih�

eZ]Zxl��qlh�a\md�\hagbdZ_l�[eZ]h^Zjy�lj_gbx�hl^_evguo
h[t_dlh\� beb� qZkl_c� dZdh]h�eb[h� h[t_dlZ� ^jm]� h� ^jm]Z�
ijbq_f� iehlghklv� dhglZdlZ� f_`^m� gbfb�� l��_�� k b e Z
lj_gby�� hlghkbl_evgh� fZeZ�� LZdhc� dhglZdl� bf__l� f_klh
f_`^m� e _ ] d b f b � h[t_dlZfb� beb� f_`^m� h[t_dlZfb�

^\b`msbfbky�k�^hklZlhqgh�[hevrhc� k d h j h k l v x �b
\� k\yab� k� wlbf� ebrv� dZkZxsbfbky� ^jm]� ^jm]Z��Kj�� ;ueh
keurgh��dZd�rmjrZeh��r_e_kl_eh!�__�ieZlv_��RmjrZeb�
hkuiZykv��dZf_rdb��GZ^�gZfb�r_e_klyl�ebklvy�[_j_a�

H^gZdh�rmjrZlv�ij_^iheZ]Z_l�g_kdhevdh�[he__�iehlguc
dhglZdl�f_`^m�h[t_dlZfb�b��khhl\_lkl\_ggh�� [ R e v r m x
kbem�lj_gby��LZdhc�dhglZdl�[u\Z_l�f_`^m�[he__� l y ` _ �
e u f b �b�l\_j^ufb�beb�g_]b[dbfb��`_kldbfb�h[t_dlZfb�
R_e_kl_lv��gZijhlb\��ij_^iheZ]Z_l�f_gvrmx�kbem�lj_gby�
lZdmx�� dZdZy� [u\Z_l�ijb� dZkZgbb� ^jm]� ^jm]Z� e _ ] d b o�
]b[dbo�b�fy]dbo�h[t_dlh\��GZijbf_j��rmjrZl�kmob_�hiZ\�
rb_�ebklvy��Z�r_e_klbl�²�fheh^Zy�ebkl\Z�gZ�^_j_\_��Ghj�
fZevgh�Ih^�gh]Zfb�rmjrZe�ly`_euc�fhdjuc�i_khd��H[e_�
^_g_\rbc�ihemrm[hd�rmjrZe�ijb�dZ`^hf�^\b`_gbb��h^gZ�
dh�khfgbl_evgh�"Ih^�gh]Zfb�r_e_kl_e�ly`_euc�fhdjuc
i_khd�� "H[e_^_g_\rbc� ihemrm[hd�r_e_kl_e� ijb� dZ`^hf
^\b`_gbb�>fhdjuc�i_khd��h[e_^_g_\rbc�ihemrm[hd�²�wlh
^hklZlhqgh�ly`_eu_�h[t_dlu��\�k\yab�k�q_f�lj_gb_�f_`^m
bo� ^\b`msbfbky� qZklyfb� ^hklZlhqgh� \_ebdh@�� Kj�� ijZ�
\bevgu_�\ukdZau\Zgby�R_e_kl_e��hkuiZykv��kmohc�[_euc
i_khd��E_]dZy�x[dZ�r_e_klbl�ijb�dZ`^hf�^\b`_gbb�

Q_f�ly`_e__�h[t_dl��l_f� f _ ^ e _ g g _ _ �hg�^\b`_lky�
<�k\yab�k�wlbf�rmjrZlv�ij_^iheZ]Z_l�f_gvrmx�kdhjhklv
^\b`_gby�h[t_dlh\��H^bgZdh\h�ohjhrh�Rbgu�rmjrZl�ih
kmohfm�ZknZevlm�b�Rbgu�r_e_klyl�ih�kmohfm�ZknZevlm�
h^gZdh� \h� \lhjhf� \ukdZau\Zgbb� ij_^iheZ]Z_lky� [he__
\ukhdZy�kdhjhklv�^\b`_gby�fZrbgu��\_ehkbi_^Z�b�l��i���

H[Z� keh\Z� ij_^iheZ]Zxl� g_ij_ju\guc� hlghkbl_evgh
j h \ g u c �a\md��H^gZdh�\�kemqZ_�rmjrZlv�dhglZdl�f_`�
^m�^\b`msbfbky�h[t_dlZfb�fh`_l�[ulv�lh�[he__��lh�f_g__
iehlguf�� \ke_^kl\b_� q_]h� a\md� fh`_l� [ulv� g_kdhevdh
f _ g _ _ �jh\guf��R_e_kl_lv��ij_^iheZ]Zxsbc�ebrv�e_]�
dh_� dZkZgb_� h[t_dlh\�� ij_^iheZ]Z_l� b� f_gvrmx� kl_i_gv
\Zjvbjh\Zgby�iehlghklb�dhglZdlZ�b��dZd� ke_^kl\b_��[he__
jh\guc�a\md��;hevr__�lj_gb_�h[mkeh\eb\Z_l�b�hlghkbl_ev�
gh�[he__� ] j h f d b c �a\md��Ihwlhfm�klZg^Zjlgh�=jhfdh
rmjrZl�ebklvy�b�g_kdhevdh�g_klZg^Zjlgh�=jhfdh�r_e_�

klyl� ebklvy�� Djhf_� lh]h�� rmjrZlv� ij_^iheZ]Z_l� g_�
kdhevdh�[he__� g b a d b c �b� ]emohc� a\md��R_e_kl_lv�ih
l_f[jm�hl^Ze_ggh�gZihfbgZ_l�k\bkl�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu�g_�ij_^iheZ�
]Zxl�lj_gby�dZdbo�eb[h�h[t_dlh\�²� a\md�\hagbdZ_l�\�j_�
amevlZl_�^jm]bo�ijbqbg��Kj��<�hkpbeeh]jZn_�qlh�lh�rbi_�
eh��kdjbi_eh��rmjrZeh��r_e_kl_eh!�²�gh�wdjZg�g_�aZ]h�
jZeky�� H^gZdh� jZaebqb_� ih� ]jhfdhklb�� \ukhl_� b� l_f[jm
a\mdZ�khojZgy_lky�b�\�wlhf�djm]_�mihlj_[e_gbc�

IJBF?Q:GB?�� =eZ]heu� rmjrZlv� b� r_e_kl_lv� bf_xl
_s_�h^gh�²�dZmaZlb\gh_�²� agZq_gb_��rmjrZlv� �� � �^_eZlv
lZd��qlh[u�dZdhc�lh�h[t_dl�rmjrZe���r_e_kl_lv� ��  � �^_eZlv
lZd�� qlh[u� dZdhc�lh� h[t_dl� r_e_kl_e��� Kj�� <_l_j� rmjrbl
hiZ\rbfb�ebklvyfb��A^_kv�lbrbgZ��A^_kv�oh^yl�lmqb���B�\_�
l_j�r_e_klbl�ljZ\hc��;ehd��F:K���DZmaZlb\u�rmjrZlv���b
r_e_kl_lv� �� kbghgbfbqgu��ijbq_f�gZke_^mxl�hkgh\gu_� k_�
fZglbq_kdb_�jZaebqby�hl�g_dZmaZlb\h\��kf��n���H^gZdh�f_`^m
rmjrZlv� ��b�r_e_kl_lv� ��bf__lky� kms_kl\_ggh_� dhgkljmd�
lb\gh_�jZaebqb_��rmjrZlv���fh`_l�mihlj_[eylvky�[_a�^hihe�
g_gby�� \ujZ`_ggh]h� kms_kl\bl_evguf� \�nhjf_�L<HJ�� Z� ^ey
r_e_kl_lv�wlh�g_\hafh`gh��Kj��<�m]em�rmjrZeZ��
r_e_kl_�
eZ!�furv��ohly�h^bgZdh\h�ghjfZevgh�Furv�rmjrbl��r_e_�
klbl!�khehfhc��Kf��lZd`_�Ij_Zf[mem�\�klZlv_�A<?G?LV���

�D� �H[Z� kbghgbfZ� ^himkdZxl� jZks_ie_gb_� \Ze_glgh�
klb�km[t_dlZ��Kj��RmjrZl�h[e_^_g_eu_�\_ldb�^_j_\v_\�²
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>_j_\vy� rmjrZl� h[e_^_g_eufb� \_ldZfb�� R_e_klyl

fy]db_� ebklvy� jZdblu� ²� JZdblZ� r_e_klbl� fy]dbfb
ebklvyfb�

H[Z� kbghgbfZ� k\h[h^gh� ijbkh_^bgyxl� jZaebqgu_� h[�
klhyl_evkl\Z��lZd�beb�bgZq_�mdZau\Zxsb_�gZ� i j b q b �
g m �lj_gby�h[t_dlh\��ijhba\h^ysbo�a\md��Kj��Ih^�gh]Zfb
rmjrZl�ebklvy��GZ�\_ljm�r_e_klbl�ebkl\Z�

<h�\lhjhf�djm]_�mihlj_[e_gbc�kbghgbfu�ijbkh_^bgyxl
d�k_[_�g_hij_^_e_ggh_�f_klhbf_gb_�qlh�lh�\�dZq_kl\_�ih^�
e_`Zs_]h��kj��<�ljm[d_�qlh�lh�rmjrZeh��r_e_kl_eh!�

�K� �H[Z�kbghgbfZ�k\h[h^gh�khq_lZxlky�k�gZj_qbyfb�
mdZau\Zxsbfb� gZ� ] j h f d h k l v � a\mdZ�� Kj�� ]jhfdh
rmjrZlv�b�ih�k_fZglbq_kdbf�ijbqbgZf�g_kdhevdh�f_g__
klZg^Zjlgh_� ]jhfdh� r_e_kl_lv�� lboh� �qmlv� keurgh!

rmjrZlv��lboh��qmlv�keurgh!�r_e_kl_lv�
�B� �G_hkuiZ\rb_ky�ebklvy�rmjrZeb��dZd�f_lZeebq_�

kdb_��MiikZevkdbc�dhjimk���I_j_p�r_e��\�_]h�[hlbgdZo�\hjqZ�
eZ� b� oexiZeZ� \h^Z�� ih^khorZy� h^_`^Z� klhyeZ� dhjh[hf� b
rmjrZeZ��dZd�dZjlhg��\j_fy�hl�\j_f_gb�kh�rlZgh\�hl\Zeb�
\Zebkv�ieZklu� ]jyab�b�re_iZebkv�gZ�^hjh]m� �:��b�;��Kljm�
]Zpdb_��MebldZ�gZ�kdehg_���Bxgv�\u^Zeky�kmohc�b�ykguc�
ih^� gh]Zfb� rmjrZeZ� ljZ\Z� �K��>h\eZlh\�� AZih\_^gbd��
Ijbo\Zq_ggZy�aZfhjhadhf��hgZ� >habfv@�rmjrZeZ��ojmkl_eZ
ih^� kZih]Zfb� iZklmoh\�� ih^� dhiulZfb� h\_p� �F��Dhqg_\�
Ihljyk_gb_��� ;ueh� m`_� iha^gh�� b� ih� kl_deZf� rmjrZe
^h`^v��dh]^Z�ijbr_e�fhgl_j��<��GZ[hdh\��G_`blv���<_q_�
jhf�r_e�j_^dbc�l_ieuc�^h`^v��Hg�^he]h�rmjrZe�\�ebkl\_
kZ^Z��ie_kdZeky�\�\h^hklhqghc�ljm[_��K��Gbdblbg��=hklb��
Ih� kdehgm� ]hju�� gZ� himrdZo� e_khaZ]hlh\bl_eb� hklZ\beb
ihehku� [hevrh]h� e_kZ� ²�rmjrZl� ih^� \_ljhf� \ukhdb_
iurgha_e_gu_� ebkl\_ggbpu�� k\_jdZxl� gZ� khegp_� aeZlh�
kl\hevgu_� khkgu� �<��:klZnv_\�� IZjmgy��� <^hev� aZ[hjh\
ghqghc� \_l_j� ]gZe� rmjrZsbc� fmkhj� �<��GZ[hdh\�� Ih^�
e_p���<�`_e_aghc� ljm[d_�qlh�lh�rmjrZeh�� lj_sZeh��s_e�
dZeh�� b]jZeZ� fmaudZ� �<��<hcgh\bq��@bagv� b� g_h[uqZcgu_
ijbdexq_gby�khe^ZlZ�B\ZgZ�QhgdbgZ��

R_e_klysb_�gZ�\_ljm�\_jrbgu�^_j_\v_\�ieu\ml�����gZ�
\klj_qm�[_euf�h[eZdZf��=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^�
pZlbe_lgb_���Jh^gbqhd�lboh�ih[mevdb\Ze��i_j_eb\Zykv�q_�
j_a�djZc�]jZgblghc�_kl_kl\_gghc�qZrb��lboh�r_e_kl_e�ih
f_edh]Ze_qghfm�^gm� �F��=ZgbgZ��@_eluc�[_j_]���Ih�dju�
r_�fy]dh�r_e_kl_e�kdmqguc�^he]bc�^h`^v� �:��IeZlhgh\�
Q_\_g]mj���>_j_\vy�Djhg\_jdkdh]h�kZ^Z� ��Ih^�\_ljhf�[mc�
gh�r_e_klyl� �<��Oh^Zk_\bq��We_]by���G_\Z�� e_gb\h�r_e_�
kly�� �� DZd� E_lZ�� ev_lky� �<��GZ[hdh\�� KZgdl�I_l_j[mj]��
Ih^� madhc� b� mijm]hc�rbghc� �� i_khd� [_`bl� b�r_e_klbl
�<��GZ[hdh\��<_ehkbi_^bkl��

�:G:E� ��]m^_lv����k\bkl_lv����kdjbi_lv����kdj_`_�
lZlv���� ^j_[_a`Zlv� ��� ]j_f_lv� ��� ]jhfuoZlv�� ]jhoh�
lZlv��a\_g_lv����a\ydZlv��eya]Zlv��ojmkl_lv��lj_sZlv���
klmqZlv� ��� oehiZlv� ��� jhdhlZlv�� `mjqZlv�� [mevdZlv�
oexiZlv��lZjZol_lv����rmf_lv����kj��Fhj_�rmf_eh��

��>?J� ��rhjho�� r_e_kl�� rmjrZgv_�� r_e_kl_gv_�� aZ�
rmjrZlv�� aZr_e_kl_lv�� ijhrmjrZlv�� ijhr_e_kl_lv�
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Y>� ��� HLJ:<:� �� �\_s_kl\h�� dhlhjh_� bf__l� k\hckl\h
m[b\Zlv�q_eh\_dZ�beb�^jm]h_�`b\h_�kms_kl\h��_keb�hgh�ih�
iZ^_l�\�_]h�l_eh�b�mk\hblky�hj]Zgbafhf��

?]h�aZklZ\beb�\uiblv�y^��Ijb]hlh\beb�hljZ\m�^ey�djuk
b�jZaeh`beb�__�ih�\k_fm�^hfm�

IJ?:F;ME:��Kbghgbfu�^Zggh]h�jy^Z�\oh^yl�\�deZkk
keh\�� h[hagZqZxsbo� \_s_kl\Z�� k\hckl\h� dhlhjuo� ²
\ h a ^ _ c k l \ h \ Z l v �gZ�hj]Zgbaf�q_eh\_dZ��kj��e_dZj�
kl\h��Zedh]hev����\bgh��\h^dZ��ib\h�b�l��i����lZ[Zd����gZjdh�
lbdb��mklZj��a_ev_��mklZj��beb�jZa]��^mjfZg�b�l��i�

E_dk_fu�\gmljb�wlh]h�deZkkZ�jZaebqZxlky��ij_`^_�\k_]h�
mdZaZgb_f�gZ� o Z j Z d l _ j �\ha^_ckl\by�^Zggh]h�\_s_kl�
\Z�gZ�q_eh\_dZ��e_dZjkl\h�e_qbl��Zedh]hev�lhgbabjm_l�b�\u�
au\Z_l�hivyg_gb_�� a_ev_� \uau\Z_l�hivyg_gb_�beb�hdhe^h�
\u\Z_l��lZ[Zd��� ke_]dZ� lhgbabjm_l�� gZjdhlbdb� \uau\Zxl
wcnhjbx�b�hkh[uc�jh^�hivyg_gby��b�l��^��Ijb� wlhf�[hev�
rbgkl\h� e_dk_f� h[hagZqZxl� \ha^_ckl\b_� i h e _ a g h _
�kj��e_dZjkl\h��beb� i j b y l g h _ �q_eh\_dm��kj��Zedh]hev�
lZ[Zd���b� l��i���� kj��� h^gZdh�� a_ev_� b� ^mjfZg�� \ha^_ckl\b_
dhlhjuo�\j_^gh�b�g_ijbylgh��Kbghgbfu�jy^Z�ijhlb\hih�
klZ\e_gu�hklZevguf�keh\Zf�ba�wlh]h�deZkkZ�l_f��qlh�mdZ�
au\Zxl�gZ�k\hckl\h�\uau\Zlv� k f _ j l v�

<k_�e_dk_fu�^Zggh]h�deZkkZ�h[hagZqZxl�\_s_kl\Z��dh�
lhju_�� ihiZ\� \gmljv� l_eZ� q_eh\_dZ�� m k \ Z b \ Z x l k y
hj]Zgbafhf��<� wlhf�hlghr_gbb�hgb� k[eb`Zxlky� k� e_dk_�
fZfb��h[hagZqZxsbfb�jZagu_�\b^u� i b s b� �ijbq_f�^\_
wlb�]jmiiu�keh\�i_j_k_dZxlky��kj��\bgh��\h^dZ��ib\h��Z�lZd�
`_�qZc�b�dhn_��\�agZq_gb_�^\mo�ihke_^gbo�keh\�lh`_�\oh�
^bl� mdZaZgb_� gZ� lhgbabjmxs__� \ha^_ckl\b_� gZibldZ� gZ
hj]Zgbaf���H^gZdh��\�hlebqb_�hl�ibs_\uo�ijh^mdlh\�� \_�
s_kl\Z�� h[hagZqZ_fu_� e_dk_fZfb� ^Zggh]h� deZkkZ�� fh]ml
ij_^iheZ]Zlv� j Z a g u _ � kihkh[u� mihlj_[e_gby��GZijb�
f_j�� e_dZjkl\h� fh`gh� ijbgbfZlv� \gmljv� ih^h[gh� ibs_�
\\h^blv�k�ihfhsvx�rijbpZ� �\gmljb\_ggh�beb�\gmljbfu�
r_qgh��� \lbjZlv� \� dh`m�� \^uoZlv� b� l��i��� gZjdhlbdb� ijb�
gbfZxl�\gmljv��\\h^yl�k�ihfhsvx�rijbpZ��dmjyl��gxoZxl�
`mxl��lZ[Zd� dmjyl� beb�²� j_`_�²�gxoZxl�� kj��� h^gZdh�
^mjfZg��dhlhjuc�\^uoZxl�

Ihqlb�\k_�e_dk_fu�^Zggh]h�deZkkZ�h[hagZqZxl�\_s_kl\Z�
ki_pbZevgh� i j _ ^ g Z a g Z q _ g g u _ � b � i j b ] h �
l h \ e _ g g u _ � ^ey�lh]h�beb�bgh]h�\ha^_ckl\by��kj��e_�
dZjkl\h�� Zedh]hev� ��� a_ev_�� lZ[Zd���� gZjdhlbdb� b� l��i�
Ebrv� hl^_evgu_� e_dk_fu� ba� wlh]h� deZkkZ� fh]ml� h[hagZ�
qZlv� i j b j h ^ g h _ �\_s_kl\h��kj��^mjfZg�

G_dhlhju_� e_dk_fu� \gmljb� deZkkZ� jZaebqZxlky� mdZaZ�
gb_f�gZ�[Revrmx�beb�f_gvrmx� k b e m �\ha^_ckl\by�\_�
s_kl\Z� gZ� hj]Zgbaf� q_eh\_dZ�� gZjdhlbdb�� gZijbf_j�� \ha�
^_ckl\mxl�kbevg__��q_f�lZ[Zd�

�A� �Kbghgbfu�jZaebqZxlky�ih�ke_^mxsbf�kfukeh\uf
ijbagZdZf�����ijhbkoh`^_gb_��y^��\�hlebqb_�hl�hljZ\u��fh�
`_l�[ulv�ijbjh^gh]h�ijhbkoh`^_gby������gZagZq_gb_��hljZ�
\Z�gm`gZ�^ey�_^bgkl\_gghc�p_eb�²�hljZ\blv�dh]h�e���y^�fh�
`_l�bkihevah\Zlvky�b�\�^jm]bo�p_eyo��� ���khklZ\� �hljZ\Z��\
hlebqb_� hl� y^Z�� ij_^iheZ]Z_l� jZagu_� dhfihg_glu�� khklZ\�
gu_� qZklb��� ���kbeZ� ^_ckl\by� �k� y^hf� \� p_ehf� k\yau\Z_lky
ij_^klZ\e_gb_�h�[hevr_c�kbe_�^_ckl\by�gZ�hj]Zgbaf������\b^
\_s_kl\Z�b� kihkh[�� dZdbf� hgh�ihiZ^Z_l� \� hj]Zgbaf� �y^�²
wlh� h[uqgh�`b^dhklv� beb� ihjhrhd�� hljZ\Z� h[uqgh� bf__l
\b^�iblvy�� _keb�ij_^gZagZq_gZ�^ey�q_eh\_dZ��beb�ihjhrdZ�
dhjfZ� b� l��i��� _keb� ij_^gZagZq_gZ� ^ey� ^jm]bo� `b\uo� km�
s_kl\��y^�fh`gh�g_�lhevdh�\uiblv�beb�kt_klv��gh�b�\\_klb
\gmljv�^jm]bf�kihkh[hf��gZijbf_j�\gmljb\_ggh������^_ghlZ�
lb\guc� klZlmk� kbghgbfZ� �keh\h�y^�fh`_l� mihlj_[eylvky� \
jh^h\hf�klZlmk_��^ey�keh\Z�hljZ\Z�wlh�bkdexq_gh��

Y^�fh`_l�[ulv�dZd� i j b j h ^ g h ] h �ijhbkoh`^_gby�
lZd� b� ki_pbZevgh� k h a ^ Z g g u f� �kj�� Ebklvy� wlh]h
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jZkl_gby�kh^_j`Zl�kljZrguc�y^�b�Hg�agZe��dZd�ijb]hlh�
\blv�wlhl�y^��gh�m�g_]h�g_�[ueh�jlmlb��HljZ\Z�\k_]^Z�^_�
eZ_lky�q_eh\_dhf��kj��L_sZ�gZmqbeZkv�^_eZlv�hljZ\m�^ey
lZjZdZgh\� ²� hdZaZehkv� kh\k_f� g_keh`gh�� Ijb� wlhf� y^
ij_^iheZ]Z_l�hkh[u_� m k e h \ b y �b��dZd�ijZ\beh��[Rev�
rmx�keh`ghklv�ijb]hlh\e_gby��kj��Mq_gu_�kbgl_abjh\Zeb
gh\uc�kf_jl_evguc�y^��Wlhl�y^�fh`gh�ihemqblv�lhevdh
\�kh\j_f_gghc�obfbq_kdhc�eZ[hjZlhjbb��HljZ\m�`_�h[uq�
gh� [_a� ljm^Z� ^_eZxl� ^hfZ�� kj��HgZ� [ukljh� ijb]hlh\beZ
hljZ\m�^ey�fur_c�b�jZaeh`beZ� __�ih� \k_f� m]eZf��g_\ha�
fh`gh�
kbgl_abjh\Zlv�hljZ\m�

Y^�b�hljZ\Z�bkihevamxlky�^ey�lh]h��qlh[u� m f _ j l �
\ b l v �q_eh\_dZ��beb�fgh]bo�ex^_c��beb�`_�qlh[u�\u\_�
klb�dZdbo�e��`b\uo�kms_kl\�²�h[uqgh�^hfZrgbo�iZjZab�
lh\��Kj��ijbf_ju�np��Z�lZd`_�Wlh�gh\uc�djukbguc�y^��Hg
ijb]hlh\be� hljZ\m� ^ey� \hedh\��Ijb� wlhf� hljZ\m� h[uqgh
ij_^gZagZqZxl�^ey�dh]h�lh�^jm]h]h��gh�g_�^ey�k_[y��kljZggh
HgZ�j_rbeZ�ihdhgqblv�`bagv�kZfhm[bckl\hf�b�ijb]hlh�
\beZ�hljZ\m�ijb�Z[khexlghc�ghjfZevghklb�HgZ�^Z\gh�j_�
rbeZ�ihdhgqblv�`bagv�kZfhm[bckl\hf�b�m`_�^hklZeZ�y^�

H^gZdh� y^�fh`_l� bkihevah\Zlvky� b� \� f _ ^ b p b g _�
Kj��Wlhl�y^��_keb�_]h�ijbgbfZlv�\�hq_gv�fZe_gvdbo�^haZo�
mdj_iey_l�bffmggmx�kbkl_fm��Ijb�g_dhlhjuo�aZ[he_\Zgbyo
[u\Z_l�ihe_a_g�y^�]xjau��>ey�hljZ\u�wlh�g_\hafh`gh�

HljZ\Z��\�hlebqb_�hl�y^Z��]hlh\blky�ba� k h k l Z \ g u o
q Z k l _ c� �ijbq_f�g_dhlhju_�ba�gbo�kZfb�ih�k_[_�fh]ml
[ulv�kh\_jr_ggh�[_a\j_^gufb��Ihwlhfm�ghjfZevgh�=eZ\�
guc�dhfihg_gl�hljZ\u�^ey�lZjZdZgh\�²�h[uqgZy�\Zj_gZy
dZjlhrdZ�� gh� kljZggh� =eZ\guc� dhfihg_gl� wlh]h� y^Z� ²
kZoZjguc�i_khd�

B�y^��b�hljZ\Z�g_�h[yaZl_evgh�m[b\Zxl��Bo�\ha^_ckl\b_
fh`_l�h]jZgbqblvky�dZdbf�e��ms_j[hf�^ey�hj]ZgbafZ��oh�
ly�h[uqgh�b�hq_gv�kbevguf��Kj��Wlhl�y^�hdZau\Z_l�g_j\�
gh�iZjZeblbq_kdh_�^_ckl\b_��HljZ\Z�ih^_ckl\h\ZeZ�ihq�
lb�kjZam�²�m�g_]h�gZqZebkv�[j_^�b�]ZeexpbgZpbb��H^gZdh�\
p_ehf��l��_��ijb�hlkmlkl\bb�y\guo�mdZaZgbc��k�y^hf�k\yau�
\Z_lky�ij_^klZ\e_gb_�h� [ h e v r _ c �kbe_�^_ckl\by��Ihw�
lhfm�dh]^Z�j_qv�b^_l�h�\u\_^_gbb�gZk_dhfuo�beb�kh\k_f
f_edbo�`b\hlguo��h[uqgh�bkihevamxl� keh\h�hljZ\Z��Kj�
ijbf_ju�np�

Y^� h[uqgh� ij_^klZ\ey_l� kh[hc� ` b ^ d h k l v � beb
i h j h r h d� �kj��imauj_d�k�y^hf��J_`_�y^�ih�dhgkbkl_g�
pbb�gZihfbgZ_l�fZav�beb�ij_^klZ\ey_l�kh[hc�]Za��HljZ\Z
h[uqgh�ihoh`Z�gZ�qlh�lh� kt_^h[gh_�� wlh� i b l v _�� _keb
hgZ� ij_^gZagZq_gZ� ^ey� q_eh\_dZ�� beb� ih^h[b_� d h j f Z�
bgh]^Z�²�ihjhrhd��_keb�ij_^gZagZq_gZ�^ey�^jm]bo�`b\uo
kms_kl\��H[uqgh�b�y^��b�hljZ\Z�ihiZ^Zxl�\gmljv�l_eZ�dZd
ibsZ�beb�iblv_�²�bo�ijbgbfZxl�\gmljv��\uib\Zxl�b�l��i�
Kj��ijbf_ju�np��Z�lZd`_�\uiblv�y^��ih^kuiZlv�y^m��Dh]�
^Z� hg� hl\_jgmeky�� hgZ� ie_kgmeZ� _fm� \� lZj_edm� hklZldb

hljZ\u��H^gZdh�y^��\�hlebqb_�hl�hljZ\u��fh`gh�\\_klb�\
hj]Zgbaf� b� ^ j m ] b f b � kihkh[Zfb�� Kj�� L_f�� dlh� iu�
lZeky� khijhlb\eylvky�� \gmljb\_ggh� \\h^beb� y^��HgZ� ih�
^ZeZ�_fm�ihehl_gp_��ijhiblZggh_�y^hf��²�hg�\ul_j�ebph
b�miZe�\�dhg\mevkbyo��Kj��lZd`_�f_g__�oZjZdl_jgh_�\lbjZlv
y^��\^hogmlv�y^��^urZlv�y^hf��kj��@bl_eb�wlh]h�jZchgZ
\�[md\Zevghf�kfuke_�keh\Z�^urZl�y^hf��<u�\^uoZ_l_�y^
dZ`^uc�jZa��dh]^Z�ijhoh^bl_�fbfh�[_gahdhehgdb�

Keh\h�y^�fh`_l�mihlj_[eylvky�g_�lhevdh�\�dhgdj_lgh�
j_n_j_glghf��gh�b� \� j h ^ h \ h f � klZlmk_�� kj��;Revrmx
qZklv�ihf_s_gby�aZgbfZeb�ihedb�k�y^Zfb�b�Y^�b�dbg`Ze

[ueb�]eZ\gufb�hjm^byfb�_]h�iheblbdb��Keh\h�hljZ\Z�^h�
imkdZ_l� mihlj_[e_gb_� lhevdh� \� dhgdj_lgh�j_n_j_glghf
klZlmk_��ihwlhfm�ghjfZevgh�GZ�[ex^_qd_�e_`ZeZ�hljZ\Z

^ey�lZjZdZgh\��gh�g_\hafh`gh� 
HljZ\Z�²�\hl�_]h� ]eZ\�
gh_�hjm`b_�\�[hjv[_�k�khi_jgbdZfb�

Keh\h�hljZ\Z�mihlj_[ey_lky� j Z k r b j b l _ e v g h�
h[hagZqZy�\_s_kl\h��ohly�b�kihkh[gh_�hljZ\blv�dh]h�e���gh
g_�ij_^gZagZq_ggh_�^ey�wlh]h��Kj��G_k_l�hgZ�>j_dZ@�hljZ�

\m�\�>hg��Z�lhl�����^Zevr_��\�:ah\kdh_�fhj_��MiikZevkdbc
dhjimk��

H[Z�kbghgbfZ�^himkdZxl� i _ j _ g h k g h _ �mihlj_[�
e_gb_��h[hagZqZy�kibjlgh_�b�mdZau\Zy�l_f�kZfuf��qlh�q_�
eh\_dm�hl�g_]h�[u\Z_l�g_ohjhrh��ijbq_f�^ey�keh\Z�y^�lZ�
dh_�mihlj_[e_gb_�y\ey_lky�mklZj_\rbf��Kj��B�\hl�����hiylv
dlh�lh�aZj_\_e��©I_c�ª�²�b�G_`^Zgh\�hiylv�\uibe�wlhl
]hjvdbc� y^� �B��K��Lmj]_g_\�� Gh\v��� G_kb�r_klv� [mluehd

hljZ\u�� b� iehsZ^v� aZ�lh[hc� �K��>h\eZlh\�� AZih\_^gbd��
HljZ\Z��djhf_�lh]h��fh`_l�h[hagZqZlv�g_\dmkgmx�_^m�hq_gv
g_\ukhdh]h�dZq_kl\Z��kj��Hg�kt_e�wlm�hljZ\m��gZau\Z_fmx
©Zam�ih�lZlZjkdbª��b�hq_gv�ih`Ze_e�bkljZq_gguo�^_g_]�

IJBF?Q:GB?����<�wlhl�kbghgbfbq_kdbc�jy^�\oh^bl�_s_
l_jfbgheh]bq_kdZy� Z[[j_\bZlmjZ� H<� �ba� hljZ\eyxs__� \_�
s_kl\h��

IJBF?Q:GB?� ���Y^� �� b� hljZ\Z� �� bf_xl� [ebadb_� e_d�
k_fu� y^� ���� b� hljZ\Z� ��� h[hagZqZxsb_� lh�� qlh� hdZau\Z_l
iZ]m[gh_�\ha^_ckl\b_�gZ� ^ m r m �q_eh\_dZ��Kj��y^�khfg_gbc�
Fbe__� fmdZ�� _keb� \� g_c� �� ?klv� lhgdbc� y^� \hkihfbgZgvy
�B��:gg_gkdbc��©Qlh�kqZklv_"ª���:�ij_^Zgb_�^Z�i_kgy�²�hljZ�
\Z�^ey� keZ\ygkdhc�^mrb� �B��;mgbg��Kmoh^he���M� keh\Z� y^� _klv
_s_�e_dk_fZ�y^������kbghgbfbqgZy�keh\m�`_eqv�\�i_j_ghkghf
agZq_gbb��kj��Kdhevdh�y^Z��`_eqb!�[ueh�\�_]h�keh\Zo�

�N� �Keh\h�y^�mihlj_[ey_lky�\�h[hbo�qbkeZo��ijbq_f
nhjfZ�FG�y^u�mdZau\Z_l�gZ�jZagu_� \ b ^ u �^Zggh]h�\_�
s_kl\Z��kj��<�wlhc�eZ[hjZlhjbb�bamqZxl�\ha^_ckl\b_�gZ
hj]Zgbaf�jZaebqguo�y^h\��>ey�keh\Z�hljZ\Z�nhjfZ�FG�g_�
oZjZl_jgZ�

�D� �Keh\h� y^� mijZ\ey_l� kms_kl\bl_evguf� \� nhjf_
JH>�� h[hagZqZxsbf� g h k b l _ e y � y^Z�� kj�� y^� ]Z^xdb
�]xjau��iq_eu!��Wlhl�kbghgbf�^himkdZ_l�lZd`_�dhgkljmd�
pbx�k� aZ\bkbfuf� i j b e h ` _ g b _ f� �dhlhjh_�h[hagZ�
qZ_l�\b^�beb�gZa\Zgb_�y^Z��kj��y^�dmjZj_��y^�747�

Keh\h�hljZ\Z�ih^qbgy_l�ij_^eh`gmx�]jmiim�^ey���JH>�
ijbq_f�aZ\bkbfuc�dhfihg_gl�h[hagZqZ_l�`b\h_�kms_kl\h�
^ey�mf_js\e_gby�dhlhjh]h�ij_^gZagZq_gZ�hljZ\Z��kj��hl�

jZ\Z�^ey�lZjZdZgh\�
�K� �Keh\h� y^� h[jZam_l� hij_^_ebl_evgu_� khq_lZgby�

mdZau\Zxsb_�gZ��Z�� k b e m �beb� k d h j h k l v �^_ckl\by
y^Z��kj��kbevguc��kbevg_crbc�� keZ[uc!�y^�� kf_jl_evguc
�kf_jlhghkguc��kljZrguc!�y^��[ukljh^_ckl\mxsbc�y^�
[�� o Z j Z d l _ j �^_ckl\by��kj��e_q_[gu_���f_^bpbgkdb_!
y^u�� \�� i j h b k o h ` ^ _ g b _ � y^Z�� kj�� ijbjh^guc
�af_bguc��iq_ebguc��hj]Zgbq_kdbc!�y^��Hl^_evgu_�hij_�
^_ebl_evgu_� khq_lZgby� mdZau\Zxl� gZ� i j _ ^ g Z a g Z �
q _ g b _ �y^Z��kj��djukbguc�y^�

Wlhl� kbghgbf� h[jZam_l� lZd`_� khq_lZgby� �\� hkgh\ghf
]eZ]hevgu_��� mdZau\Zxsb_� gZ�� Z�� j _ a m e v l Z l � ^_ckl�
\by�y^Z�gZ�`b\h_�kms_kl\h��kj��mf_j_lv�hl�y^Z��kf_jlv�hl
y^Z��Y^�^_ckl\m_l��h[eZ^Z_l� �kbevguf��^_ckl\b_f!��Y^
\uau\Z_l� kf_jlv� �hljZ\e_gb_!�� [��^_ckl\by� q _ e h �
\ _ d Z �k�y^hf��kj��ijbgylv��\uiblv!�y^��\eblv��ih^�
kuiZlv��ih^f_rZlv��\�ibsm���^Zlv!�y^��ijhiblZlv�y^hf�
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ijbmqblv� k_[y� d� y^m�� Z� lZd`_� ijb\udZgb_� d� y^m��Djhf_
lh]h��keh\h�y^�h[jZam_l�keh\hkhq_lZgby��\�dhlhjuo�h[hagZ�
qZ_l�ij_^f_l�gZmqgh]h�bamq_gby��ijhba\h^kl\Z�b�l��i���kj�
bamqZlv� y^u�� kbgl_abjh\Zlv� �ihemqblv!� y^�� ijbf_gylv

y^�b�l��i�
Keh\h�hljZ\Z�h[jZam_l�]eZ]hevgu_�khq_lZgby�ijb]hlh�

\blv�hljZ\m��jZaeh`blv�hljZ\m�
�B� �KZfh]h�dgyay�<eZ^bfbjZ�=jhaguc� aZklZ\be�ijb�

gylv�y^��Z�_]h�jh^kl\_ggbdh\�dZagbe��K��Kujh\��KljZgbpu
bklhjbb��� Gh� y^� g_� ih^_ckl\h\Ze� gZ� fh]mq_]h� klZjpZ
�K��Kujh\��KljZgbpu�bklhjbb���Y^�[m^_l�ih^gbfZlvky�ih
\Zrbf� `beZf� \k_� \ur_� b� \ur_�� Wlh� ^j_\gbc� j_p_il�
dhlhjuc�agZeb�_s_�\�Zglbqghc�=j_pbb��Bf_ggh�wlbf�y^hf
hljZ\beky�KhdjZl��;��:dmgbg��:elug�Lheh[Zk��

DZly��[_a�^_g_]��h^gZ��g_mf_eZy��jh[dZy��jZa[blZy�]hj_f
�k�hkljuf�m`Zkhf�hg�kgh\Z�b�kgh\Z�\kihfbgZe�ijh�imauj_d
k�y^hf�\�fhkdh\kdhc�d\Zjlbj_��²�]^_�lh�a^_kv��\�wlhc�iheh�
mfghc� lhei_���� �:��Lheklhc��Oh`^_gb_� ih�fmdZf���Iq_eb�
guc�y^�lhdkbq_g��b�g_dhlhju_�ex^b�iehoh�_]h�i_j_ghkyl
�MiikZevkdbc�dhjimk���<g_^j_gb_�ku\hjhldb�MG;E:N�����gZ
g_kdhevdh� ihjy^dh\� m\_ebqb\Z_l� khijhlb\ey_fhklv� hj]Z�
gbafZ�����dh�\k_f�hj]Zgbq_kdbf�y^Zf��:��b�;��Kljm]Zpdb_�
<hegu�]Zkyl�\_l_j���<�kh\oha_�©Khkgh\Zy�jhsZª�dhgp_gljZ�

pby�y^h\�ij_\urZeZ�^himklbfmx�\�g_kdhevdh�^_kyldh\�jZa
�MiikZevkdbc� dhjimk���Hgh� >qm^h\bs_@� kfhlj_eh� gZ� g_]h�
dZiZy�y^hf�k�q_exkl_c��>��Lhedb_g��<eZkl_ebg�dhe_p��i_j��k
Zg]e����HgZ�ijbgbfZ_l�y^�b�mfbjZ_l��qlh[� lhevdh�g_�ih^�
\_j]gmlvky� jha]Zf�� �:��Khe`_gbpug�� :jobi_eZ]� =ME:=��
Hgb�fhebeb�b�]jhabeb���Dbg`Zehf��y^hf�b�h]g_f��:��;ehd�
©Bo�[ueh�fgh]h�²�^_\�ij_djZkguoª��

B�ijbyl_ev�fhc��ieml�b�^hghkqbd����Ih^hev_l�fg_�hljZ�
\m�\�\bgh��:��=Zebq��I_kgy�h�ihke_^g_c�ijZ\hl_���?s_�\�aZ�
e_�klhye�klhe��m�klheZ�h^gZ�lZ[mj_ldZ��Z�gZ�klhe_�[mluedZ�k
g_ba\_klguf�gZibldhf��Z�fh`_l�[ulv��hljZ\hc��:��IeZlh�
gh\�� Q_\_g]mj��� HljZ\Z� ih^_ckl\h\ZeZ� kbevgh� b� [ukljh
�B��:��=hgqZjh\��H[ehfh\���Ebph�]hj_eh�hl�\h^db��hljZ\hc
jZaeb\r_cky� ih� hay[r_fm� l_em�� klZeb� gZ\_jlu\Zlvky� gZ
]eZaZ� [_kijbqbggu_� ke_au� �B��;mgbg�� >_j_\gy��� >Zc� fg_
\uiblv�lZdhc�hljZ\u����Qlh[u�k^_eZeZkv�y�g_fhc��:��:ofZ�
lh\Z��©Ly`_eZ�lu��ex[h\gZy�iZfylv�ª��

�NJ:AKBG� ��ki_p��hljZ\eyxs__�\_s_kl\h�

�:G:E� ��a_ev_��^mjfZg��gZjdhlbdb��Zedh]hev���
��>?J� ��ijhlb\hy^b_�� lhdkbdheh]by�� ^_abgk_dpby�

y^h\bluc�� lhdkbqguc�� hljZ\blv�� ljZ\blv���� fhjblv�
hljZ\blvky� >HgZ� g_kdhevdh� jZa� iulZeZkv� hljZ\blvky@�
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