
JK@?CLFI=C@

,R�SUHPHUHL�GL�PLR�FRQFHWWR�LO�VXFR

Xmn�lmkiren�cb�©<ia`lm]`hhid�Eig`_ccª�?[hm`��,QI��;;;,,����

qcmckn`m�G[h_`fwsm[g�]�©K[b^i]ik`�i�?[hm`ª��Ih�j`k`]i_cm�``
m[e�³

©Z�]va[f�\v�lie�cb�gi`^i�jk`_lm[]f`hcz��cb�gi`d�eihq`jqccª�

C�_[`m�l]id�eigg`hm[kcd�

©«oikg[� `gn� >?[hm`��³�F��J�@� jk`_lm[]fz`mlz� ]vacgeid�� [� h`� i\i�
fireid�

M[ecg�i\k[big��e[e�xmi�hc�lmk[hhi��oikg[�]vacg[`mlz�cb�li_`ka[hcz�
eihq`jqcc��eimiki`�``�e[e�\v�i\f`e[`m��M[ei][�r`me[z�_[hmi]le[z�gvlfw�

Hi�]va[mw�rmi�\v�mi�hc�\vfi�giahi�mifwei�cb�]f[ahid� ^n\ec�cfc
mkzjec��E[e�\v�gv�a^nmig�hc�b[eknrc][fc�eihq`jqcy��gv�h`�]v_[]cg
cb�h``�hce[eid�oikgv��`lfc�ih[�l[g[�ji�l`\`�na`�h`�`lmw�oikg[��?kn^c�
gc�lfi][gc��]lzei`�oikgii\k[bi][hc`�]�jixbcc�jk`_jif[^[`m�kz_v��j`�
kci_v� cfc� qcefv� oikgib]nr[hcd� li]`ks`hhi� m[e�a`�� e[e� c� im_`fwhi
jkicbhilcg[z�lgvlfi][z�`_chcq[ª�

B[g`rn� ]� lei\e[p��rmi� ©K[b^i]ik�i�?[hm`ª�³�xmi� l]i`^i�ki_[
DUV� SRHWLFD�G[h_`fwsm[g[���Jimign�mi�j[ll[a�i�oikgii\k[bi][�
hcc�b]nrcm�h`�ji�_[hmi]lec��[�ji�g[h_`fwsm[gi]lec��e[e�im]`m�
h[z�k`jfce[�jixm[�xjipc�gi_`khcbg[�³�jixmn�Lk`_h`]`ei]wz��=
;;;,,�j`lh`�©;_[ª�k`rw�li]l`g�i�_kn^ig�

6·LR�DYHVVL�OH�ULPH�DVSUH�H�FKLRFFH����FRPH�VL�FRQYHUUHEEH�DO�WULVWR�EXFR���VRYUD�·O�TXDO

SRQWDQ� WXWWH� O·DOWUH� URFFH����LR� SUHPHUHL� GL�PLR� FRQFHWWR� LO� VXFR���SL�� SLHQDPHQWH�� �,QI�

;;;,,���³���

>@lfc�\v�z�cg`f�lfi][�>i_hi]k`g`hhi�¶lfi][��lmcp�c�lmcfw·@�s`kipi][�
mv`�c�pkcjfv`����rmi�liim]`mlm]i][fi�\v�xmid�j`r[fwhid�_vk`�>m��`��l[gi�
gn�q`hmkn�;_[@����h[�eimikny�ijck[ymlz�]l`�ilm[fwhv`�le[fv�>m��`��ekn^c
;_[@����z�]va[f�\v�lie��lnmw��cb�gi`^i�jk`_lm[]f`hcz���\if``�jifhi�@

�����������������������������������������������������
� Ji_ki\h``�i\�xmig�lg��Jchlecd����������³�����F`]ch����������³����



�� Jk`_clfi]c`

H`m�ji_pi_ztcp� lfi]�³�c� []miklecd� b[gvl`f� ]vk[a`h�h`�jif�
hilmwy��]im�i�r`g�^i]ikcm�?[hm`���Xmc�g`m[m`elmi]v`�lia[f`hcz
ji�ji]i_n�h`ilnt`lm]f`hhvp�]ibgiahilm`d�cg`ym�`t`�c�]miki`
h[bh[r`hc`�³�kcmikcr`lec�]iljifhcmw�mi��rmi�h`�ji_�lcfn�lfi]n�
;�k[b�m[e�³�bh[rcm�lie�]l`�m[ec�]va[m�jifhilmwy�

Fch^]ijixmcr`lecd� [h[fcb�gcki]ibbk`hcz�jixm[�³�xmi� mia`
l]i`^i�ki_[� ©]vacg[hc`� lie[ª��jk[]_[�� l�i\k[mhvg�k[ljk`_`f`�
hc`g�kif`d��©=vacge`ª�ji_f`a[m�m`elmv�jixm[��[�©]va[mvg�li�
eig�eihq`jqc`dª�lm[hi]zmlz�b[fia`hhv`�]�hcp�[]miklec`�jk`_�
lm[]f`hcz�

Hi� e[ei][� ]`kizmhilmw� mi^i�� rmi� []miklec`� jk`_lm[]f`hcz�
libh[m`fwhi�cfc�\`llibh[m`fwhi�b[fia`hhv`�]�jixmcr`lec`�m`e�
lmv��li]j[_nm�l�cllf`_i][m`fwleid�k`eihlmkneqc`d"�=`_w�h`�l`e�
k`m��rmi�_[a`� l[g[z�eikk`emh[z�k`eihlmkneqcz�jkilm`ds`^i�cb
ocfifi^cr`lecp� i\u`emi]� \n_`m�hilcmw�jkc\fcbcm`fwhvd�c� ^c�
jim`mcr`lecd�p[k[em`k��Rmi�na�^i]ikcmw�i�jixbcc��eimik[z��e[e
c�fy\id�_kn^id�]c_�clenllm][��jk`_jif[^[`m�h`i_hibh[rhilmw�c
ln^^`lmc]hilmw��C�]l`�a`�e [ k m c h [ �g c k [�³�[�cg`hhi�`d�jil]z�
t`h[�xm[�ehc^[�³�ljili\h[�ie[b[mwlz�h[c\if``�jkc\fca`hhid�e
]b^fz_[g�G[h_`fwsm[g[��c�]�g[h_`fwsm[gi]`_`hcc��c�]�fcm`k[�
mnki]`_`hcc��c�]�fch^]clmce`�lfiacfclw�jk`_jilvfec�_fz�mi^i�
rmi\v�jkc�k`s`hcc�xmid� b[_[rc� l]`lmc�cle[a`hcz�e�gchcgngn
�i\�xmig�lg��� ���³������[�b[i_hi�c�i^k[hcrcmw�cllf`_i][m`fwlecd
jkicb]if��
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j`k`_[mw�h[�cm[fwzhleig�zbve`�h`]ibgiahi��,QI��;;;,,���³����]jifh`�fi^c�
r`lec�lf`_n`m�i\k[t`hc`�e�Gnb[g�³�b[�jigitwy��0D�TXHOOH�GRQQH�DLXWLQR�LO�PLR
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��K`jfceid� l[gi^i�G[h_`fwsm[g[� jkimc]� cllf`_i][m`fwlei^i� jkicb]i�

f[�³�]�r[lmhilmc��^cj`kchm`km`elmn[fwhi^i�ji_pi_[��ei^_[�]�m`elmv�G[h_`fw�
sm[g[�©]rcmv][`mlzª�rnmw�fc�h`�]lz�gcki][z�fcm`k[mnk[��³�b]nrcm�cb]`lmhi`
g`lmi�cb� lm[mwc� ©=vj[_ª� �������� ©I_h[a_v� n_[filw� loimi^k[ocki][mw� ^f[b
kv\v��Lhcgie�b[j`r[mf`f�a`f`bhi_ikiahvd�gilm�c�h`eimikv`�_`m[fc�j`d�
b[a[��hi�ijmcr`lecd�b[eih�kv\w`^i�bk`hcz�jie[b[f�]l`�xmi�]�h`]`kizmhi�cl�
e[a`hhig�]c_`��@lfc�\v�n_[filw�loimi^k[ocki][mw�jixmcr`lecd�^f[b�[e[_`�
gce[�I]lzhcei�Enfcei]lei^i�cfc�lk`_h`^i�knllei^i�chm`ffc^`hm[��e[e�ihc
]c_zm��h[jkcg`k��l]i`^i�Jnsech[��jifnrcf[lw�\v�e[kmch[�h`�g`h``�h`iac�
_[hh[z��h`a`fc�bkcm`fwhvd�gck�kv\v�� 〈«〉�F`^r`�jki]`lmc�]�Killcc�xf`e�
mkcoce[qcy��r`g�h[nrcmw�rcm[m`f`d�rcm[mw�Jnsech[�m[e��e[e�ih�h[jcl[hª
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=�l]zbc�l�mifwei�rmi�k[bi\k[hhid�g[h_`fwsm[gi]lei�_[hmi]�
leid�g`m[oikid�]vacg[hcz�lie[�h`gchn`gi�]lm[h`m�c�_kn^id�]i�
jkil��h[leifwei�jifhi�lgia`m�cllf`_i][m`fw�©]va[mwª�cb�m`elm[
[]miklec`�jk`_lm[]f`hcz"�Fch ^ ] i l m [ m c l m c r ` l e c d � j i _ �
p i _ �e�jixbcc�G[h_`fwsm[g[��eimikvd�jki]i_cmlz�]�xmid�ehc^`�
h[�h[s�]b^fz_��ljili\`h�©]va[mwª�\ifws`��r`g�_kn^c`�cb]`lmhv`
h[g��c�j`k`jki\i][hhv`�h[gc��ji_pi_v��H[�b[k`�©mirhi^iª�fcm`�
k[mnki]`_`hcz�i�h`g�jki]c_r`lec�jcl[f�;��<`fvd�]�l]i`d�bh[g`�
hcmid�lm[mw`�©Jnsech��Mymr`]�c�<[k[mvhlecd�]�bkcm`fwhig�]il�
jkczmcc�jkcki_vª��=im�`^i�_i]i_v�]�b[tcmn�lm[mclmcec�

©E[e�jixmv�]c_zm�jkcki_n"
Ek[lec�bk`hcz�cp�³�cbi\k[bcm`fwhilmw�lfi][��xjcm`m��g`m[oik[�c�m��_�
H`i\pi_cgi� cp� bh[mw�� h`i\pi_cg[� lm[mclmce[�� h`i\pi_cg� lfi][kw

lfi]��<[k[mvhlei^i��Jnsech[��Mymr`][�
Ekcmcen�h`_ilm[mirhi�rnmeilmc��jkihcehi]`hc`�]�qcm[mn�c�]� lnggn

cp� ch_c]c_n[fwhi� ]l`^_[�� hnah[� e]chmxll`hqcz� cb� qcm[m�³�jk`_jif[�
^[yt[z�h`f`^eny�i\k[\imen�lfi]`lhi^i�g[m`kc[f[��h`]ibgiahi�``�g^hi�
]`hhi`� cb]f`r`hc`�� nmihr`hh`dscd� bh[mie�Jnsech[� h`� k`bygckn`m� ]
gvlfc�lnggv�jnsechlecp�lfi]�i� f y \ ] c�

Lfi]i�ekcmce[�i�jixm`�_ifahi�\vmw�i\u`emc]hi�eihek`mhvg�c�m]ik�
r`lecg�� ekcmce�� ilm[][zlw� nr`hvg��³�jixm�� 〈«〉� Jixm�� chm`kjk`m[mik
�ekcmce��c� lfns[m`fw�³�mk`n^ifwhce�jixbcc��]�h`g�ih[�³�jkiq]`m[`m�]
]`fcei`� liqc[fwhi`� _`fi�� ]� h`g� ih[�³�g`m[gikoib[� l[gi^i� _ns`]hi^i
lmkiz�_ns��_]cant[z�k[b]cmc`ª��<`fvd����������

Elm[mc� ^i]ikz�� l[g� G[h_`fwsm[g� i_i\kcm`fwhi� imbv][flz� i\
i\u`emc]hig�fcm`k[mnki]`_`hcc��c_nt`g�]�mig�rclf`�c�im�;��<`�
fi^i��c�jkimc]ijilm[]fzf�`gn�h`i\u`emc]hny�ekcmcen�

©Ijvm�jilf`_hcp�f`m�_ie[b[f��rmi�`_chlm]`hh[z�a`htch[��]lmnjc]s[z�]
ekn^�jixbcc�h[�jk[][p�hi]id�gnbv��xmi�knlle[z�h[ne[�i�jixbcc��]vb][h�
h[z�e�acbhc�Jim`\h`d�c�;h_k``g�<`fvg�c�iek`js[z�]�oikg[fwhid�sei�
f`�Xdp`h\[ng[��Ackgnhlei^i�c�Sefi]lei^iª��I��G[h_`fwsm[g��©Fcm`k[�
mnkh[z�Gile][ª��������
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�IG��,,��������Ljk[]`_fc]ilmc�k[_c�lf`_n`m�img`mcmw��rmi�©rcm[mw�G[h_`fw�
sm[g[� m[e�� e[e� ih� h[jcl[hª�� ilm[`mlz� h`jilcfwhid� b[_[r`d� ]� lcfn�ghi^cp
jkcrch�³�]� r[lmhilmc�� ]� lcfn� l`g[hmcr`leid�� li_`ka[m`fwhid�h`i_hibh[r�
hilmc�i_hcp�lmcpim]ik`hcd�c�©m`ghimvª�_kn^cp��Jixmign�h`cb\`ahvd�gchc�
gng�©]rcmv][hcdª�c�©]vrcmv][hcdª�ilm[`mlz�c�jkc�h[s`g�ji_pi_`��hi�ihc
hilzm�clefyrcm`fwhi�enfwmnkifi^cr`lecd�c�fch^]clmcr`lecd�p[k[em`k�
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©Ekcmcec�e[e�jkicb]ifwhi^i�clmifei][hcz�jixbcc�h`�_ifahi�lnt`lm]i�
][mw��ih[�_ifah[�nlmnjcmw�i\u`emc]hign�h[nrhign�cllf`_i][hcy��h[ne`
i�jixbccª��I��G[h_`fwsm[g��©=vj[_ª��������

Fch^]ilm[mclmcr`lecd�ji_pi_�]�mig�oikg[m`��eimikvd�jk`_�
f[^[`mlz�]�xmid�ehc^`��]efyr[`m�]�l`\z�lfiahvd�c�clefyrcm`fw�
hi�mkn_i`gecd�jkiq`ll�jixm[jhi^i�j`k`pi_[�im�m`elmi]��imjk[]�
h[z�mire[��e�jk`_lm[]f`hczg�jixm[��eih`rh[z�mire[��r`k`b�jixmc�
r`lecd�zbve�

©m`elmv�→�jixmcr`lecd�zbve��f`elce[���^k[gg[mce[��→�jk`_lm[]f`hczª�

H[�h[r[fwhig�xm[j`�cllf`_i][hcz�cb�jixmcr`lecp�m`elmi]�]v\c�
k[`mlz�zbvei]id�g[m`kc[f� ]�jifhig� i\u`g`� �xm[� b[_[r[� ]jifh`
k`[fwh[z��`lfc�li\ck[`gvd�g[m`kc[f�ji_]i_cmlz�ji_�e[eny�hc�
\n_w� e[m`^ikcy�� ]�h[s`g� lfnr[`�³�xmi� ©gckª�� ©jkilmk[hlm]iª�c
©]k`gzª���_[f``�ih�ef[llcocqckn`mlz�c�i\k[\[mv][`mlz�lm[mclmcr`�
lecgc�g`mi_[gc��;�VXPPD�OH[LFRJUDILFD�HW�JUDPPDWLFD�³�xmi�c�`lmw
j i x m c r ` l e c d � �[ ] m i k l e c d� � z b v e��cfc� c _ c i f ` e m�

Jir`gn�jk`_jirmcm`fwh``�ijck[mwlz�h[�jixmcr`lecd�zbve��[�h`
h[�jixmcr`lec`� m`elmv�cfc� m`elmi]v`�ok[^g`hmv��qcm[mv�c�m��_�"
Jimign�rmi�jixmcr`lecd�zbve�ie[bv][`mlz�h[c\if``�ek[mecg�c
h[c\if``� h[_`ahvg� jnm`g� e� li_`ka[m`fwhid� lmikih`� jixbcc�
m`elmv� c� qcm[mv� z]hi� jkic^kv][ym� h[� `^i� oih`� e[e� lfcseig
eknjhv`� l`g[hmcr`lec`� \fiec�� E[e� ji_g`mcf� `t`�]� �����p�^^�
Y��C��F`]ch��jkc�k[\im`�l�zbveig�jixm[�©cle[a`hcz�ie[bv][ym�
lz�g`hwscgc��m[e�e[e�h[�[]mikleny�gi_`fw�gck[�h[fia`h[�zbv�
ei][z�gi_`fw�cllf`_i][m`fz��[�``�giahi�lrcm[mw�nbn[fwhidª��F`�
]ch������������

Jilmnf[m�� ^f[lztcd�³�r`g� g`hws`� ©g[lsm[\ª� k[llg[mkc][`�
gvp� `_chcq�� m`g�g`hws`�jkicb]ifwhilmw�chm`kjk`m[qcc��³�b[�
lm[]cf�h[l�jidmc�`t`�_[fws`�c�jkcg`hcmw�l`g[hmcr`lec`�g`mi�
_v�e�li\k[hhign�zbvei]ign�g[m`kc[fn��m��`��k[bfiacmw�zbvei]v`
`_chcqv�h[�gchcg[fwhv`� li_`ka[m`fwhv`� lilm[]fzytc`�³�l`�
gv��cfc�lgvlfv��

?[f``�� im� jixmcr`lei^i� zbve[�� lilmizt`^i� cb� g`fwr[dscp
lgvlfii\k[bnytcp� zbvei]vp� `_chcq� �]� h[s`g� lfnr[`�³�lfi]�
�����������������������������������������������������

� =�jkchqcj`�xmim�kz_�gia`m�\vmw�_ijifh`h�[]miklecg� lfi]ii\k[bi][�
hc`g��[]mikleid�oih`mceid�c�jkili_c`d��[]mikleid�jnhemn[qc`d�c�m��_�� �cb
jilf`_hcp�k[\im�]�xmig�h[jk[]f`hcc��lg���h[jkcg`k��Bn\i][�������
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^k[gg[mcr`lecp�oikg�c�eihlmkneqcd�e[e�©[migi]ª�©gck[ª��©jki�
lmk[hlm][ª�c� ©]k`g`hcª��ji_ki\h``� lg�� � ������� f`^ei�giahi�j`�
k`dmc�e�lf`_nyt`gn�xm[jn�³�gi_`fcki][hcy�jk`_lm[]f`hcd�ji�
xm[��eimikv`�]�lngg`�c�_[ym�jixmcr`leny�e[kmchn�gck[��E[e�ji�
e[bv][`m� ijvm�ghi^cp� nr`hvp� �h[jkcg`k�� <��G��Xdp`h\[ng[�
Y��G��Fimg[h[��� _ilmichlm][�gi_`fcki][hcz� lilmizm� ]� mig�� rmi
cllf`_i][m`fw� jkipi_cm� o[emcr`lec� m`g�a`� jnm`g� jikia_`hcz
lgvlf[��eimikvg�s`f�jixm��\if``�mi^i��]�jif`�bk`hcz�cllf`_i][�
m`fz�jij[_[`m�h`�mifwei�mi��r m i �]vk[a`hi��hi�c� e [ e �xmi�]vk[�
a`hi��Gi_`fcki][hc`�jib]ifz`m�cllf`_i][m`fy�im]`mcmw�h[�efy�
r`]id�]ijkil��l�eimiki^i��li\lm]`hhi�^i]ikz��c�h[rch[`mlz�ocfi�
fi^cz��³�©;�e[e�xmi�l_`f[hi"ª��

Gi_`fcki][hc`� e[kmchv� gck[� h[� ilhi][hcc� jixmcr`lei^i
zbve[�]vjifhz`mlz�lf`_nytcg�i\k[big��Zbvei]v`�`_chcqv�ji�
g`t[ymlz�]�sckiecd�zbvei]id��enfwmnkhvd�eihm`elmv��ihc�m[e�
a`� k[llg[mkc][ymlz� h[� oih`� mk[_cqcihhi�jixmcr`lei^i� lfi]i�
njimk`\f`hcz��Jifh[z�]v\ike[�zbvei]i^i�g[m`kc[f[�cb�m`elmi]
jixm[�ijk[]_v][`m�l`\z�c�h[�xmig�xm[j`��]hnmkc�e[a_id�e[m`^i�
kcc�ih[�jib]ifz`m�im_`fcmw�lfnr[dhv`�z]f`hcz�im�eihlm[hm��h[�
g`mcmw�ch][kc[hmv�c�³�rmi�h`�g`h``�][ahi�³�k`eihlmkncki][mw
]hnmk`hhyy�lclm`ghilmw�k[bhvp�e[m`^ikcd�]�k[ge[p�`_chid�lng�
gv�jk`_lm[]f`hcd�

Cm[e��ok[^g`hmv�e[kmchv�gck[�jifnr`hv��zbvei]id�k`j`kmn�
[k�lk`_lm]�_fz�]vk[a`hcz�e[eid�fc\i�e[m`^ikcc�j`k`rclf`h��[]�
miklec`�jk`_lm[]f`hcz�]vz]f`hv��H[�xmig�]ki_`�\v�giahi�ji�
lm[]cmw�miren��I_h[ei�j[k[_iel[fwhvg�i\k[big�jifnr`hhv`�_[h�
hv`�]i]f`e[ymlz�]�jkiq`ll�k`chm`kjk`m[qcc�lfiahvp�g[h_`fw�
sm[gi]lecp�m`elmi]��=�xmid�ehc^`�jk`_f[^[`mlz�ijvm�jkirm`hcz
lmcpim]ik`hcz�©H[s`_scd�ji_ei]nª� �[�ihi�_i�lcp�jik�h`�jifn�
rcfi� i\t`jkcbh[hhid�k[lscoki]ec��h[�oih`� mk`p�ok[^g`hmi]
e[kmchv�gck[�G[h_`fwsm[g[�

O[emcr`lec� jnmw�� eimikvd� gv� jk`_f[^[`g� rcm[m`fy� jki_`�
f[mw�]g`lm`�l�h[gc��gia`m�h[jighcmw�_]ca`hc`�©ji�ljck[fcª��im
g[h_`fwsm[gi]leid� lchm[^g[mcec� �lmcpim]ikhvp� m`elmi]��³�e
`^i�j[k[_c^g[mce`��zbven�c�jk`_lm[]f`hczg���[�im�j[k[_c^g[mc�
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� M[eny�h[nrhny�j[k[_c^gn�b[_[f[�jcih`kle[z�lm[mwz�<��G��Xdp`h\[ng[

©E[e�l_`f[h[�ÅSch`fw´�>i^ifzª��Xdp`h\[ng�������
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ec��]iiknac]sclw�k`j`kmn[kig�zbvei]vp�lk`_lm]��eihlm[hm[gc�
ch][kc[hm[gc�jixmcr`lei^i�gck[�G[h_`fwsm[g[��³�ijzmw�e�lch�
m[^g[mce`��e�lfiahvg�m`elm[g�G[h_`fwsm[g[��Lp`g[mcr`lec�ih
]v^fz_cm�m[e�

©m`elmv�→�jixmcr`lecd�zbve��f`elce[���^k[gg[mce[�→
→�jk`_lm[]f`hcz�→��k`��chm`kjk`m[qcz�m`elmi]ª�

Hnahi�le[b[mw�h`leifwei�lfi]�c�ji�ji]i_n�cljifwbn`gvp�g`�
mi_i]��Xmc�g`mi_v�³�l[gv`�k[bhv`��Ilhi]hv`�³�l`g[hmcr`lecd
c�lm[mclmcr`lecd�³�]�k[bhvp�^f[][p�ehc^c�_ijifhzymlz�fcm`k[�
mnki]`_r`lecg��xmi�eigjibcqcihhvd��gimc]hvd�[h[fcb�m`elm[��c
imr[lmc�enfwmnkifi^cr`lecg��]l`�ji_ki\hilmc�³�]�� ������Rcm[m`�
fy�� jkc]ves`gn� e�g`mi_ifi^cr`leid� ©rclmim`ª�� m[ei`� eifcr`l�
m]i�c�k[bhii\k[bc`�g`mi_i]�gia`m�jie[b[mwlz�cb\vmirhvg��=�e[�
r`lm]`�l[giijk[]_[hcz�gv�gia`g�mifwei� lilf[mwlz�h[�g[h_`fw�
sm[gi]lei�_[hmi]leny�g`m[oikn��fch^]clmcr`le[z�jixmce[�]�mig
c�lilmicm��rmi\v�cb�m`elmi]�]vacg[mw�lie��³�[�b_`lw�fy\v`�g`mi�
_v�pikisc��fcsw�\v�ihc�k[\im[fc�

Jk`_f[^[`g[z�cllf`_i][m`fwle[z�jibcqcz�]�eikh`�k[lpi_cmlz
l�jk[emceid�chm`km`elmn[fwhvp�chm`kjk`m[qcd�G[h_`fwsm[g[�
nb[eih`hhvp� g[h_`fwsm[gi]`_`hc`g�� [� cg`hhi� ©]rcmv][hc`gª
cfc� ©]vrcmv][hc`gª�� K[lpia_`hcz� h[rch[ymlz� l� chm`k`li]� c
oienli]� ]hcg[hcz�c� eihr[ymlz�� `lm`lm]`hhi��g`mi_[gc��Chm`k�
m`elmn[fwhi`� h[jk[]f`hc`� clpi_cm� cb� mi^i�� rmi� ]� jixbcc�G[h�
_`fwsm[g[�jirmc�]l`�b[`ghi`�³�c�qcm[mv��c�lya`mv��c�i\k[bv��[
©l]i`ª�³�xmi� j`k`k[\ime[� c� eig\ch[qcz� rnacp� xf`g`hmi]� �lg�
7DUDQRYVN\�������5RQHQ�������L`^[f�����[��L`^[f�����\�c�ghi^i�
rclf`hhv`� jn\fce[qcc� ]� xmig� knlf`��� E� lia[f`hcy�� cb� lo`kv
]hcg[hcz� g[h_`fwsm[gi]`_i]� ]vj[f� \ifwsid� m`g[mcr`lecd
jf[lm�mi^i��rmi�ijk`_`f`hhi�h`�z]fz`mlz� ©b[`ghvgª�n�G[h_`fw�
sm[g[�� [� cg`hhi� `^i� ikc^ch[fwh`ds[z� lngg[� jk`_lm[]f`hcd� i
gck`��H[jkcg`k��hcei^_[�h`�jkc]f`e[filw�]hcg[hc`�e�mign�o[e�
mn��rmi�]�knlleid�jixmcr`leid�mk[_cqcc�G[h_`fwsm[g�³�j`k]vd
©jixm�jkilmk[hlm][ª��lg��>f[]n�,,���Nleifwbhnfc�im�]hcg[hcz�cl�
lf`_i][m`f`d�c�_kn^c`�h`�g`h``�chm`k`lhv`�z]f`hcz��h[jkcg`k�
h[\ik�c� lg`h[�gi_`f`d�]k`g`hc��]h`]k`g`hh[z�eigjih`hm[�ji�
xbcc�G[h_`fwsm[g[��lki_hc�[h^f�� ©EH\RQG� WLPHª��c�g[h_`fwsm[�
gi]le[z�pkihioi\cz��i\�xmig�³�>f[][�,,,���C�na�m`g�\if``�]�g[h�
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_`fwsm[gi]`_`hcc� hcei^_[� h`� ji_hcg[flz� ]ijkil� i� mig�� e[e
©gckª�� ©jkilmk[hlm]iª� c� ©]k`gzª� liimhilzmlz� g`a_n� li\id� cfc
e[e� jkilmk[hlm]i� c� ]k`gz� ]jclv][ymlz� ]� g[h_`fwsm[gi]lecd
©lq`h[kcd�lnt`lm]i][hcz�]`t`dª��Ir`kr`hhvd�ekn^�z]f`hcd�h`
b[g`m`h� ©h[� k[llmizhccª�� jkc� mk[_cqcihhig� fcm`k[mnki]`_r`�
leig�[h[fcb`�m`g��gimc]i]��lmknemnkv�m`elm[��ih�]c_`h�fcsw�ei�
^_[�h[�jixbcy�lgimkzm�©ji_�gcekileijigª�c�cbnr[ym�``�zbve�

M`j`kw�i�eigjibcqcc�xmid�ehc^c�
©==@?@HC@ª�jibh[eigcm�rcm[m`fz�l�m`g��rmi�m[ei`�©jixmcr`�

le[z�e[kmch[�gck[ª�c�e[e�``�]vlmk[c][mw��e[ec`�lfiahilmc�]ib�
hce[ym�jkc�k[\im`� l�c_cif`emig�G[h_`fwsm[g[� ]ii\t`�c�jkc
k`eihlmkneqcc�`^i�e[kmchv�gck[�]�r[lmhilmc�

?`m[fwhi`� ijcl[hc`� mk`p� ok[^g`hmi]� jixmcr`leid� e[kmchv
gck[�G[h_`fwsm[g[�rcm[m`fw�h[d_`m�]�>f[]`�,�©GCKIB?;HC@
�GCK�C�@>I�LILM;=FZYTC@�ª��>f[]`�,,�©JKILMK;HLM=Iª
c�>f[]`�,,,�©=K@GZª�

K[b\ik� ©H[s`_s`^i� ji_ei]nª�³�`_chlm]`hhi^i� lmcpim]ik`�
hcz�� ]� eimikig� ijclv][`gv`� h[gc� ©jkilmk[hlm]`hhi�]k`g`h�
hv`ª�lya`mv�c�jki`qckn`gv`�h[�hcp�©_c[f`emcr`lec`ª��]�lclm`�
g`� jk`_lm[]f`hcd�G[h_`fwsm[g[�� b[eihv� _[ym� l]zbhvd� ©xebc�
lm`hqc[fwhvdª� lq`h[kcd�� jib]ifcm�³�ji�jnsechleid� oikgn�
f`��³�ji]`kcmw�[f^`\kn� ^[kgihc`d�c�n\`_cmwlz�]�jk[]cfwhilmc�h[�
scp� k`eihlmkneqcd��I\� xmig�³�>f[][� ,9� ©LMCPIM=IK@HC@
ÅH;S@?SCD�JI?EI=N´ª�

K[b\ik� lmcpim]ik`hcd�G[h_`fwsm[g[� i�Gile]`� �����^�� ]� li�
jilm[]f`hcc�li�©Lmcp[gc�i�Gile]`ª�G��Q]`m[`]id������^��jk`lf`�
_n`m�_kn^ny�q`fw�³�`t`�k[b��h[�hi]ig�]cme`�ljck[fc��]`khnmwlz
e�jihzmcy�[]miklecp�jixmcr`lecp�gcki]��=�©gilei]lecpª�m`elm[p
G[h_`fwsm[g[�c�Q]`m[`]id������^��jkiclpi_cm�h[c\ifws``�l\fc�
a`hc`� cp� c_cif`emi]�³�m`g[mcr`lei`�� i\k[bhi`� c� _[a`� f`elcr`�
lei`��rmi�_[`m�]l`�ilhi][hcz�_fz�ocfifi^cr`lec�eikk`emhi^i� li�
jilm[]f`hcz��I\�xmig�³�>f[][�9�©LMCPC�I�GILE=@�I��G;H�
?@FWSM;G;� C� G��Q=@M;@=ID� ����� >I?;�� ?=;� I<K;B;
>IKI?;�³�?=@�JIXMCEC�³�?=;�JIXMCR@LECP�GCK;ª�

Z� pirn� ]vk[bcmw� l]iy� clek`hhyy� \f[^i_[khilmw� c� jkcbh[�
m`fwhilmw� gicg� Nrcm`fzg��G��F��>[lj[ki]n�³�b[� jilmizhhny� c
h`cbg`hhny� ji__`kaen� ]l`p� gicp� h[rch[hcd� c� jiclei]�� c
I��>��K`]bchid�³�b[� li\lm]`hhi�fch^]clmcr`lecd�ijvm�k[\imv� l
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jixmcr`lecgc�m`elm[gc��G��F��>[lj[ki]�bh[eigcflz�l�k`bnfwm[m[�
gc� xmi^i�³�]i� ghi^ig� xelj`kcg`hm[fwhi^i�³�cllf`_i][hcz� h[
k[bhvp�xm[j[p�`^i�lm[hi]f`hcz��h[rch[z�l�enkli]vp�k[\im�h[�oc�
fifi^cr`leig�o[enfwm`m`�G>N�cg��G��=��Figihili][�c�eihr[z�e[h�
_c_[mleid� _cll`km[qc`d� ������^��� c�jilf`_nytcgc� lm[mwzgc�� \`b
`^i�gz^ei^i�c�_i\kia`f[m`fwhi^i�knei]i_lm][��\`b� `^i� li]`mi]�c
jia`f[hcd�ihi�h`�lilmizfilw�\v��Z�m[ea`�jkcbh[m`fwh[�Y��?��;j�
k`lzhn�³�b[�eihlnfwm[qcc�ji�m`ik`mcr`leid�fch^]clmce`�c�b[�h[�
]vec�jk[emcr`leid�f`elcei^k[occ��H��?��;knmyhi]id��=��J��>kc�
^ikw`]n�� ;��E��Aifei]leign�� >��;��Bifimi]id�� L��=��Ei_b[li]n�
G��Y��Gcp``]n��M��=��Lenf[r`]id��H��;��O[m``]id��<��L��S][kqeij�
on� c�_k��³�b[� ]hcg[m`fwhi`� c� \f[^ia`f[m`fwhi`� jkirm`hc`� _cl�
l`km[qcc�c�k[\im��eimikv`�f`^fc�]�ilhi]n�xmid�ehc^c��;��Z��S[de`�
]crn�³�b[� h`leifwei� k`_[emiklecp� b[g`r[hcd��Im_`fwh[z� \f[^i�
_[khilmw�³�I��;��F`eg[hi]n�b[�q`hhv`�li]`mv�c�h[\fy_`hcz�

R[lmw�cllf`_i][hcd��]is`_scp�]�xmn�ehc^n��\vfc�ji__`ka[hv
^k[hm[gc�KOOC�³�©Jixmce[�e[e�mirh[z�h[ne[ª��©Seif[�G��F��>[l�
j[ki][ª������������������������������c�©=k`gz�]�b`ke[f`�jixmc�
r`leid�^k[gg[mcec�I��G[h_`fwsm[g[ª�����������������
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Lchijlcl

Rmi� m[ei`� ©e[kmch[� gck[ª� �� ����"� ©H[c]h[zª� �zbvei][z�� e[kmch[� gck[
�� �������YV��[]mikle[z��jixmcr`le[z��e[kmch[�gck[��� ��������E[m`^ikcc�e[e�li�
lm[]fzytc`�jixmcr`leid�e[kmchv�gck[��� ������������

E[e�k`eihlmkncki][mw�jixmcr`leny�e[kmchn�gck[� �� ������Fch^]clmcr`lec`
�� �������� fcm`k[mnki]`_r`lec`� �� �������� enfwmnkifi^cr`lec`� �� �������� lm[mc�
lmcr`lec`� �� ������� ilhi][hcz� e[kmchv� gck[�� Jkchqcjv� gi_`fcki][hcz
ok[^g`hm[� e[kmchv� gck[� �� ������ f`elcr`lec`� jifz� �� �������� eihq`jmv
�� �������c�gi_`fc��� �������e[e�]vk[bcm`fc�[]miklecp�jk`_lm[]f`hcd�

E[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª�� ©]k`gzª� ]�pn_ia`lm]`hhig�jk`figf`hcc
�� ������ ©Gckª�� ©jkilmk[hlm]iª�� ©]k`gzª� e[e� k`eihlmknckn`gv`� ok[^g`hmv
jixmcr`leid�e[kmchv�gck[��� �����

M`kgchifi^cz� ]� fch^]clmcr`leid� jixmce`� �� �������� Lfiahilmc� ijcl[hcz
c_cif`em[� G[h_`fwsm[g[�� jixmcr`le[z� f`elcei^k[ocz� �� �������� mkijce[
�� �������c�^k[gg[mce[��� �������

J`k`r`hw�^k[ocr`lecp�]v_`f`hcd��� ������Ljclie�liek[t`hcd��� �����
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Cb�mk`p�e[m`^ikcd��e�eimikvg�gv�i\k[t[`glz��]�g[h_`fwsm[gi�
]`_`hcc� mifwei� ]k`gz� lm[hi]cfilw� jk`_g`mig� cbnr`hcz�� jkcr`g
]k`gz�]�ili\ig��clmikcilioleig�k[enkl��lg���h[jkcg`k��7HUUDV������
Ox]k�?yj`^k�������L`^[f�����[��L`^[f�����\��L`_vp��������©Gcknª
c�©jkilmk[hlm]nª�]�xmig�imhis`hcc�ji]`bfi�bh[rcm`fwhi�g`hws`�
cb�xmcp�i\f[lm`d�k[llg[mkc][fclw�fcsw�im_`fwhv`�lfi][�³�b]`b_[�
lifhq`�c�h`eimikv`�_kn^c`��jkcr`g�cp�ijcl[hc`�jk`lf`_i][fi�h`
f`elcei^k[ocr`lec`� q`fc�³�]vz]cmw� lmiztc`� b[� xmcgc� lfi][gc
jk`_lm[]f`hcz��[�^`kg`h`]mcr`lec`�³�i\uzlhcmw�ji_\ikeid�jkc�
g`ki]�h[�i_hi�lfi]i�lgvlf�lmcpim]ik`hcz�
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=iljifh`hc`� xmi^i� ©eilgifi^cr`lei^iª� jki\`f[� ]� g[h_`fw�
sm[gi]`_`hcc�gv�h[rh`g� l�k[llna_`hcd�]�enfwmnkifi^cr`leig
efyr`��Ihc�c�\n_nm�mid�h`i\pi_cgid�jk`_jilvfeid�� l�eimikid
_ifahi�h[rch[mwlz�cllf`_i][hc`�[]mikleid�eilgifi^cc�

�������Enfwmnkifi^cr`lec`�[lj`emv�cllf`_i][hcz�
©gckª��©jkilmk[hlm]iª��©]k`gzª�³�ji^k[hcrhv`
e[m`^ikcc�g`a_n�ocfilioc`d�c�clenllm]ig

C�©gckª�� c� ©jkilmk[hlm]iª�� c� ©]k`gzª�³�e[m`^ikcc� l� k[bgv�
mvg�li_`ka[m`fwhvg�h[jifh`hc`g��I�jilmizhhig�cp�j`k`ilgv�
lf`hcc�l]c_`m`fwlm]n`m�c�]lz�clmikcz�r`fi]`r`lm][��c�]lz�ocfi�
liocz��c�_[a`�cbg`h`hcz�]�f`elce`�c� ^k[gg[mce`�`lm`lm]`hhvp
zbvei]��Lk��

©=k`gz�c�jkilmk[hlm]i�³�ijk`_`fzytc`�j[k[g`mkv�lnt`lm]i][hcz�gck[
c�ilhi]ijif[^[ytc`�oikgv�r`fi]`r`lei^i�ijvm[��Li]k`g`hhvd�i\v_`h�
hvd�k[bng�knei]i_lm]n`mlz�]�l]i`d�i\v_`hhid�_`zm`fwhilmc�[\lmk[eqcz�
gc�Å]k`gz´�c�Åjkilmk[hlm]i´��Jkilmk[hlm]i�jihcg[`mlz�e[e�mk`pg`kh[z�
^`ig`mkcr`le[z��k[]hi�jkimzacg[z�oikg[��eimikny�giahi�k[b_`fzmw�h[
licbg`kcgv`�imk`bec��=k`gz�gvlfcmlz�]�e[r`lm]`�rclmid�_fcm`fwhilmc�
h`i\k[mcgid�jilf`_i][m`fwhilmc�jkim`e[hcz�li\vmcd�cb�jkisfi^i�r`k`b
h[lmizt``�]�\n_nt``��〈«〉�jkilmk[hlm]i�c�]k`gz�h`�mifwei�lnt`lm]nym�i\u�
`emc]hi��hi�c� ln\u`emc]hi�j`k`ac][ymlz�c�ilibh[ymlz�fy_wgc�� 〈«〉�Li�
]k`g`hhv`�e[m`^ikcc�=k`gz�c�Jkilmk[hlm]i�cg`ym�ir`hw�g[fi�i\t`^i�l
]k`g`h`g� c� jkilmk[hlm]ig�� ]iljkchcg[]scglz� c� j`k`ac][]scglz
fy_wgc�]�_kn^c`�clmikcr`lec`�xjipcª��>nk`]cr���������³����

Lf`_i][m`fwhi��c�h[g�lmicm�jkchzmw�e[e�[elcign�m`bcl�i�^`m`ki�
^`hhilmc�e[a_id�cb�xmcp�mk`p�e[m`^ikcd�

=� clmikcc� clenllm][� e[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª�� ©]k`�
gzª� ]vlmnj[ym� e[e� jkc^f[s`hc`� e� m]ikr`lm]n� cfc� e� lim]ikr`�
lm]n��Jkcg`hcm`fwhi�e�clenllm]n�giahi�^i]ikcmw�h`�mifwei�i�mc�
j[p� �cfc� gi_`fzp�� gck[�� jkilmk[hlm][�� ]k`g`hc�� lg`hzytcp
_kn^�_kn^[�ji�g`k`�lg`hv�c_`ifi^cr`lecp�c�ocfiliolecp�jk`_�
lm[]f`hcd��hi][z�xjip[�_[`m�hi]i`�]�c_`hc`�gck[��jkilmk[hlm][�c
]k`g`hc��c�xmi�imk[a[`mlz�]�clenllm]`���hi�c�i\�ch_c]c_n[fwhvp�
[]miklecp�i\k[bhilmc�c�e[m`^ikcb[qcc�

Ir`kmcg�m`j`kw�m`�gchcg[fwhv`�jihzmcdhv`�jifz��eimikv`
liim]`mlm]nym�e[m`^ikczg�©gckª��©jkilmk[hlm]iª�c�©]k`gzª�]�oc�
filiocc��h[ne`�c�clenllm]`�
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©Gckª�gia`m�jifnr[mw�k[bhv`�ijk`_`f`hcz��¶mi��rmi�_i�]l`^i·�
¶mi��rmi�]l`�]�l`\z�]efyr[`m·��¶q`fi`��]l`·��`lmw�c�_kn^c`��lg��<c\c�
pch��������I_h[ei�lm[mnl�©gck[ª�e[e�li\lm]`hhi�ocfilioleid�e[�
m`^ikcc� mi� jkcbh[`mlz� �lk�� enkw`bhny� b[jclw�� lipk[hc]snylz
]� kneijclhig� h[lf`_cc�Sij`h^[nxk[�� ©Gck�� gck�� ilfv��³�]im
jki\f`g[�ocfiliocc��gck�³�c� \ifws`� hcr`^i�ª�� qcm�� ji�<c\c�
pch������������� mi�im]`k^[`mlz� �_fz�q`fi^i�kz_[�ocfilioi]�PP�]�
©gckª�³�oceqcz��]v_nge[��lfi]i��i\f`e[yt``�jnlmimn���Fch^]cl�
mce[��]�im]`m�h[�jilf`_h``�jifia`hc`��li^f[lcf[lw��rmi�xmi�lfi]i
h`�l�r`g�liimh`lmc��Hi�ih[�imlm[c][f[�c�imlmizf[�`^i�jlcpifi^c�
r`leny��[�h`�ihmifi^cr`leny�k`[fwhilmw��n�r`fi]`e[�]l`^_[�`lmw
jimk`\hilmw�lilf[mwlz�h[�gck��h[jkcg`k��=�gck`�`lmw�_i\ki�c�bfi�
�:LHU]ELFND����������³������

=�clenllm]`�a`�e[m`^ikcz�©gckª�]vjifhz`m�jk`a_`�]l`^i�kifw
l`g[hmcr`leid� `geilmc�� eimik[z� jkc`gf`m� jk[emcr`lec� fy\i`
h[jifh`hc`��=�gck�gia`m�]idmc�c�k`[fwhilmw��c�o[hm[lmce[��[]�
miklei`� ©zª�gia`m�k[bk[lmclw�_i�q`fi^i�gck[��[]mik�gia`m� lib�
_[mw�hi]vd�gck��_[f`ei�imlmiztcd�im�k`[fwhilmc��Jixbcz��k[bn�
g``mlz�� ]� h[c\ifws`d� lm`j`hc� b[]clcg[� im� zbve[�� c� _[a`� `lfc
l[g�gck�b[lfih`h�im�r`fi]`e[�zbveig��e[e�lrcm[ym�fch^]clmv��c
`lfc��h[i\ikim��gck�imekv][`mlz�]�zbve`�c�r`k`b�zbve��e[e�lrc�
m[ym�h`eimikv`�ocfiliov��]�jixbcc�l[gi\vmhv`�[]miklec`�gc�
kv� lib_[ymlz� jk`a_`� ]l`^i� jilk`_lm]ig� zbve[�� M[e�� ]� jixbcc
;,;³;;� ]]�� _ilm[mirhi� k[ljkilmk[h`hv� ijcl[hcz� gck[� c� `^i
lilm[]fzytcp�]�fie[mc]hvp�eihlmkneqczp� ©=�gck`� `lmw���ª�� ©H[

l]`m`�〈b`gf`〉�`lmw«ª��]�fch^]clmce`�m[eid�mcj�eihlmkneqcd�_[a`
jifnrcf�h[b][hc`�gckijikia_[ytcp��

B[\vfc� ]v��rmi� ]�gck`� `lmw� fy\i]w����Eimik[z�c�aa`m�c� ^n\cm�� �;��<fie��
Jnlmw�]�gck`�`lmw�lf`bv��hi�]�gck`�`lmw�\cm]v��H��>ngcf`]���<vfc�\v�g[l�

m`k[�h[�l]`m`����Jilmkicfc�\v�ihc�r[li]hy� �I��L`_[ei][���=l`�^i]ikzm��h`m
jk[]_v�h[�b`gf`��;��L��Jnsech��

Pimz�c�k`a`��hi�]lmk`r[ymlz�]�jixbcc�c�m[ec`�lfnr[c��ei^_[�jixm
_[`m�ijk`_`f`hcz�c�iq`hec�gckn�

�����������������������������������������������������
� =�l`g[hmcr`lecp�m`ikczp�zbve[�xmi�lfi]i�_[a`�i_hi�]k`gz�]pi_cfi�]

lilm[]�jkcgcmc]i]�³�c�h`�jimign��rmi�`^i�lgvlf�jkilm�c�_[f``�h`k[bfiacg�
[�jimign��rmi�r`fi]`en�\`b�h`^i�hce[e�h`�i\idmclw�jkc�i\uzlh`hcc�]l`^i�il�
m[fwhi^i��m[g�a`��
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Gck�h`�]`fce�c�h`�\i^[m��;��<fie���Mza`e�M]id�ji_fnhhvd�gck����?[�c�Mv�h`�

gcfil`k_����C�e�r`gn�m[e[z�sckw����@lfc�`lmw�h[�l]`m`�lg`kmw"��=f��Pi_[l`]cr��

E[m`^ikcc� ©jkilmk[hlm]iª� c� ©]k`gzª� ]� li]k`g`hhid�ocfili�
occ�k[llg[mkc][ymlz�j[k[ff`fwhi��i\`�e[m`^ikcc�³�ngibkcm`fw�
hv`��i\`�h`�cg`ym�`_chi^i�ijk`_`f`hcz��Jkc�xmig�li_`ka[m`fw�
h[z�k[bgvmilmw�e[m`^ikcc�©jkilmk[hlm]iª�bh[rcm`fwhi�jk`]ilpi�
_cm�li_`ka[m`fwhny�h`i_hibh[rhilmw�©]k`g`hcª�

©=�l[gig�_`f`��]�h[s`d�ji]l`_h`]hid�acbhc�gv�h`�itnt[`g�jkilmk[hlm�
]i�lmifw�h`jilk`_lm]`hhi��e[e�gv�rn]lm]n`g�m`r`hc`�]k`g`hc��J`k`ac�
][hc`�]k`g`hc�l]zb[hi�l�j`k`ac][hc`g�h[s`^i�li\lm]`hhi^i�Åz´��l�j`k`�
ac][hc`g�h[s`^i�li\lm]`hhi^i�lnt`lm]i][hcz��ÅZ�lnt`lm]ny´�bh[rcm�Åz
lnt`lm]ny�l`dr[l´��i_h[ei�lnt`lm]ny�]�h`ei`g�Å]`rhig�m`j`kw´�c�rn]lm�
]ny� l`\z� mia_`lm]`hhvg� l[gign� l`\`� ]� h`nfi]cgig� jimie`� ]k`g`hcª
�K`dp`h\[p������������\if``�ji_ki\hi�lg��� �����

Jkcg`hcm`fwhi� e� clenllm]n� giahi� ^i]ikcmw� i� mig�� rmi� xmc
_]`� e[m`^ikcc� _[ym� `t`� \ifwscd� jkilmik� _fz� m]ikr`lm][�� r`g
e[m`^ikcz� ©gckª��Hi�h`�mi^_[��ei^_[�ihc�]vlmnj[ym�]�oikg`�b[�
eihi]��k`^nfcknytcp�]l`�jkiclpi_zt``��cfc�k[ljif[^[ym�]`tc
c�li\vmcz�]�ijk`_`f`hhig�jikz_e`��=i�]l`p�xmcp�lfnr[zp�i�hcp
^i]ikzm� e[e� i\� imhilcm`fwhvp��m��`�� imhilcm`fwhi� e[eid�fc\i
mirec� imlr`m[� ikc`hmcki][hhvp�� =�zbvei]ig� nbnl`� n� ©imhilc�
m`fwhi^i�jkilmk[hlm][ª�jiz]fz`mlz�]`kp�c�hcb��jk[]i�c�f`]i��n�©im�
hilcm`fwhi^i� ]k`g`hcª�³�jkisfi`�� h[lmizt``� c� \n_nt``�� M[ec`
jkilmk[hlm]i�c�]k`gz�]i\k[fc�]�l`\z�ghi^i]`ei]id�ijvm�h[ki_[
c�]iljkchcg[ymlz�e[e�cbh[r[fwhi�b[_[hhv`��h`cbg`hhv`��Lk��

=^fz_cm`lw�]�jkilmk[hlm]i����]�`^i�i_ch[ei]i`�n\k[hlm]i���ji\fcbilmc�c�]_[f`�

e`��]�njkzglm]i����l�e[ecg��h`b[]clcgi�im�k[bg`k[����b`f`hw�c�^ifn\[z�lo`k[���li�

pk[hzym�eif{k��〈«〉��C��<ki_lecd��©Xefi^[�9�z��f`mhzzª���E[e�jmcq[�]�]ib�
_np`��e[e�kv\[�]�ie`[h`����E[e�leifwbecd�r`k]w�]�lvkvp�jf[lm[p�b`gfc����E[e�l[�

f[g[h_k[� ]� jf[g`hc�³�m[e� r`fi]`e���=i� ]k`g`hc�� Eir`]hce� jifn_cecd����Ji

lg`h`� fnh�� ji� ir`ke[g� lib]`b_cd���Na`� ih� lcfcmlz� cbg`kcmw� xmn� \`b_hn���C� ]

jclwg`h[p� h`ijvmhvp� b[hilcm���Li\vmcz�� e[e� ilmki][� h[� e[km`«���Hi� lvh

imq[� lg`hz`m��>k[_v�� q[klm][����B[eihv�� clmchv�³�jk`pi_zm��R`fi]`en���Fi�

g[mw�c� lmkicmw�³�k[]h[z� nlf[_[����Ih�cbi\k`f�clmikcy�� ih� lr[lmfc]����〈«〉� �
Lf`_cm� \`bng`q�� e[e� g`a_n� gchn]scg���C� \n_ntcg�� ji_i\hi� zlhid� ]f[�

^`����Le]ibw�j[fwqv�npi_zt`d��³�h`jk`kv]hi���Acbhw�nm`e[`m��C�mk`j`t`m� l`k_�

q`����G`a_n�]iljigch[hw`g�c�h[_`a_id�³���L`d�j[gzmwy�i�\n_nt`g«��=f��Pi�
_[l`]cr��©?igª��
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M]ikr`lei`� �cfc� lim]ikr`lei`�� imhis`hc`� e� jkilmk[hlm]n� c
]k`g`hc� h[rch[`mlz�� ei^_[� ©jkilmk[hlm]iª� c� ©]k`gzª� b[_`][ym
r`fi]`e[� fcrhi�� Hi� rmi� lmicm� b[� fcrhvg� ijvmig� ]iljkczmcz
jkilmk[hlm][� c� ]k`g`hc"� R`fi]`e� il][c][`m� c� i\ac][`m� jki�
lmk[hlm]i�³�c�xmi�gia`m�jkc]`lmc�e�ilgvlf`hcy�jkilmk[hlm][�
g`lm��k[llmizhcd«��r`fi]`e�j`k`ac][`m�]k`gz�³�[�xmi�na`�jkc�
]i_cm� e� ilgvlf`hcy� l]idlm]� ]k`g`hc� c� imjnt`hhi^i� r`fi]`en
]`e[��gc^[«�C�]�lfnr[`� ©i\acmi^i�jkilmk[hlm][ª��c�m`g�\if``�]
lfnr[`�©j`k`acmi^i�]k`g`hcª�r`fi]`e�ln_cm�i�hcp�ji�h`eimikvg
eil]`hhvg�_[hhvg��H[bi]`g�m[ec`�jkilmk[hlm]i�c�]k`gz�xgjc�
kcr`lec��m��`��r`k`b�ijvm��jilmc^[`gvgc��Xgjckcr`lec�jilmc^[`�
gi`� jkilmk[hlm]i� jk`_lm[]f`hi�� h[jkcg`k�� ]� lmcpim]ik`hcc
©Jkilmk[hlm]iª�<��J[lm`kh[e[�

E�hi^[g�jkcfcj[`m�h[a_[e����?if\`a�jih`ghi^n�lmcp[`m����H[_�lm`ae[gc�e[�

jfc� _ia_z����E[e�jmcqv�� ]� ]`m]zp� im_vp[ym����R`kh`ym� l`k`aec� \`k`b����Fib�

hze�imfc][`m�cbh[heid����H`h[lmw`��_vgzlw��e[e�i\ib����B[_`kac][`mlz�ji�bh[�

en����C�g`lcm�sill`dhvd�ecl`fw����>imi]i`�lhi][�ji�]bg[pn���K][hnmwlz��il`]�_i

il`d���L]chqi]iy�]l`d�eifvg[^id����H`_if^i�jkcpi_cmlz�a_[mw����?]ca`hw`�h[�

pgnk`hhid� ]vlc��³���C� _ia_w�� b[mzahid�� e[e� hna_[����=v]`sc][`m� l]id� \c�

l`k����E[e�e�g`lmn�mi^_[�ji�m[ecg���Ji_nse[g�eif`d�h`jki`bacp���Jzmhclmv`

jzm[ec���Fcfi]vp��e[e�f`l��lvki`a`e����C�b[lmnj�lek`a`t`m�]�j`le`����C�h`�ji�

j[_[`m� bn\� h[� bn\����C� bh[mwlz� h`� pir`m� hc� l� e`g���A`f`bhi_ikiah[z� h[�

lvjw����Na�likie�\`b�g[fi^i�f`m���Ih[�n�g`hz�h[�jkcg`m`����C�mzh`mlz�k`fwli�

]vd�lf`_���=�mile`�i�lm`ef`�c�q`g`hm`����=i�]mikhce�gif`\`h�c�[em����Hi�mifwei

fw� i� mig� cp� mk`]i^["���H`� k[_c� mi^i� c� h`� m[e���Ji� sj[f[g� jki]i_zm� _iki�

^n����B[r`g� a`� ]i_id� c� i^h`g���L� imeil[� pf`t[� j`k``b_v����Njikhi`�� hirwy� c

_h`g���H`l`mlz� h[� l`]`k�a`f`bi"���M[g� ^iki_��³�c� ^_`� j`k`r`lmw���Gilei]lei^i

lu`b_[� li\f[bhv����H`h[lmcd� ^ikztny�s`klmw����B[g[hrc]ilmw�g^fv�h`jkif[b�

hid"���M[g�^iki_��³�c�mv�jilgimkc����E[e�hirwy�^ikcm�ih�\[^ki]i����Ih�\vfwy

i_hid�cbhnmkc����E[e�jfiseiy��cffygchi][h����Ih�e[g`hhvg�rn_ig�i\f`^���Ki�

a_`hwz� lmnr[tcd�ji_[kie����=�h`^i�� e[e� ]� e[kmihhvd� ek`gf`e����Lfnr[dhilmc

]lm[]f`h�i^[kie����Ih�l�^ik�k[b\kil[f�oih[kc����Rmi\�e[j[mw��c�m`jfcmw��c�jf[�

]cmw���Clmikcy��e[e�lm`[kch���E[eid�mi�l]`rc�\`b�b[^f[]wz�

;�xgjckcr`lec�jilmc^[`gi`�]k`gz�³�]�©?ih�An[h`ª�H��>ngc�
f`][�

Giz�g`rm[�h[_g`hh[�c�jkilm[����Lp][mcmw�]`lfi��jilm[]cmw�hi^n�]�lmk`gz���C

i\g[hnmw�g`_fcm`fwhi`�]k`gz����=l`^_[�fi\b[z�hi]v`�nlm[�
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Hi�h[lmizt[z�]lmk`r[�l�©jkilmk[hlm]igª�c�©]k`g`h`gª�gia`m
lilmizmwlz�� mifwei� ei^_[� r`fi]`e� h[rch[`m� b[_ngv][mwlz� i\� cp
lnmc��Xmim�jilf`_hcd�mcj�jkilmk[hlm][�c�]k`g`hc�giahi�h[b][mw
ngijilmc^[`gvg��cfc�[\lifymhvg��C�]�l[gig�_`f`��h[�jkilmk[h�
lm]i� c� ]k`gz� h`fwbz� ne[b[mw� j[fwq`g�� h`fwbz�³�e[e� ]� lfnr[`� l
gckig�³�j`k`rclfcmw� e[ei`�mi� eifcr`lm]i� cp� lilm[]fzytcp�
H`�lfnr[dhi�ocfiliocz�imhilcm�cp�e�mk[hlq`h_`hqczg��h[�ocfi�
lioleig�zbve`�xmi�bh[rcm��rmi�ihc�c�jkclnmlm]nym��c�imlnmlm]nym
i_hi]k`g`hhi��h`eimikv`�ocfiliov�imhilzm�e�mk[hlq`h_`hqczg
c�gck���=�e[eid�a`�oikg`�jkilmk[hlm]i�c�]k`gz�jkclnmlm]nym�]
gck`"� I_ch� cb� im]`mi]� _[`m� E[hm�� jkilmk[hlm]i�³�]� oikg`
©]h`sh`^i�]iljkczmcz�gck[ª��[�]k`gz�³�©]�oikg`�]hnmk`hh`^iª�
@lmw�c�_kn^c`�im]`mv�h[�xmim�]ijkil�³�]�mig�rclf`�ek[dh`�k`_�
ec`��jixmcr`lec`�

>j`lhz�mk`lec@�©=k`gz�\ifws`�jkilmk[hlm][��Jkilmk[hlm]i�³�]`tw����=k`gz

a`��]�lnthilmc��gvlfw�i�]`tc����Acbhw�³�oikg[�]k`g`hc��E[kj�c�f`t�³���l^nlm�

ec�`^i��C�mi][k�jipf`t`�³���l^nlmec��=efyr[z�]ifhn�c�m]`k_w���lnsc��=efyr[z

lg`kmwª��C��<ki_lecd��©Lipk[hc�h[�pifi_hv`�]k`g`h[«ª��

=`lw�ijvm�ilgvlf`hcz�xmcp�e[m`^ikcd�]l`�m[ec�jkc]i_cm�ocfi�
lioi]� leik``� e� ngn_k`hhign� h`bh[hcy�� r`g� e� jifiacm`fwhign
]v]i_n�i\�cp�lnmc��ji_ki\h``�lg��� ������ �����

C�]�zbve`� lfi][�jkilmk[hlm]i�c� ]k`gz� lnt`lm]nym�e[e� l]i`^i
ki_[� l`g[hmcr`lec`� b[^[_ec�³�cg� mkn_hi� _[mw� mifei][hc`� �lg�
� ������ ������M[e��]�knlleig�zbve`�©^i]ikztcgcª�ie[bv][`mlz�fc�
\i� ]hnmk`hhzz�oikg[� xmcp� lfi]� �]k`gz�³�¶]`km`mw·�� ¶]k[t[mwlz·�
jkilmk[hlm]i�³�¶jkilmik·�� ¶jkilmck[mwlz·��� fc\i� lm`kmv`�g`m[oi�
kv� �]k`gz�\`acm��m`r`m��f`rcm�c�m��_����=im�c�`t`�i_h[�jkcrch[�
ji� eimikid� jixm[g� imekvm[� ]ibgiahilmw� _igvlfcmw� ]k`gz� c
jkilmk[hlm]i�cfc�_i]ii\k[bcmw�

Cm[e�� giahi� h[g`mcmw� mkc� lm[_cc� il]i`hcz� c� jilmca`hcz
jkilmk[hlm][�c�]k`g`hc�jixm[gc�³�ji�]ilpi_zt`d�

���imhilcm`fwhv`�jkilmk[hlm]i�c�]k`gz�
���xgjckcr`lec�jilmc^[`gv`�
���ngijilmc^[`gv`��cfc�[\lifymhv`�

Mkc� mcj[�jkilmk[hlm][�c� ]k`g`hc� i\k[bnym�se[fn��h[� eimi�
kny�gv�\n_`g�ikc`hmcki][mwlz�]�_[fwh`ds`g�
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�������Fch^]ijixmcr`lec`�[lj`emv�cllf`_i][hcz�
©gckª��©jkilmk[hlm]iª��©]k`gzª�c�jixmcr`le[z�eilgifi^cz

I\vrhi�gck��j`k`acmi`�c�^ik[b_i�\if``�k`_ei`�ngijilmc^[`�
gi`�jkilmk[hlm]i��j`k`acmi`�c� ngijilmc^[`gi`�]k`gz�]pi_zm�]
m`g[mcr`lecd�c�f`elcr`lecd�k`j`kmn[k� m[e�h[bv][`gid� ©h[mnk�
ocfilioleidª�fckcec�h[kz_n�l�m[ecg�rclmi�ocfiliolecg�jihz�
mc`g� �lfi]ig��� e[e� ©\vmc`ª�� Mk[_cqcihhi� ji_� ©h[mnkocfilio�
lenyª� fckcen� ji_]i_zmlz� jixmcr`lec`� k[llna_`hcz� i�gckib_[�
hcc��i�lnthilmc�]`t`d��i\�[\lmk[emhvp�jihzmczp��@`�_[a`�chi�
^_[�nk[]hc][ym�l�ocfilioc`d��r`^i�z]hi�_`f[mw�h`�lmicm��jixbcz
na�hce[e�h`�lmkia`�c�h`�ocfiliocrh``�l[gid�ocfiliocc�

Gv�k`scfclw�h[�\if``�mza`fi]`lhv`�b[g`hv��M`elm�cfc�r[lmw
m`elm[��]�eimikid�i\uzlhz`mlz�lnthilmw�k`[fcc�cfc�im]f`r`hhi�
^i�jihzmcz��gv�h[bi]`g�k[llna_`hc`g�i�jkcki_`�]`t`d�

<n_`g� lrcm[mw�� rmi� n�G[h_`fwsm[g[�k[llna_`hcz� i�jkcki_`
]`t`d�cg`ym�g`lmi�m[g��^_`�jixm�o[emcr`lec�im]`r[`m�h[�]ijki�
lv��©Rmi�m[ei`�P"ª��©E[ei]v�mcjcrhv`�p[k[em`kclmcec��l]idlm][�
_`dlm]cz�P�["ª��Jkcg`kv�

>i� t`^f`@� P]ilmce� fi_eid�� j`kwz� r`khi�a`fmv����Hca`� efy][� ]� ek[len

]fcm����Libh[`sw�fc�³�_i�r`^i�t`^if�mv����?i�r`^i�mv�t`^fi]cm"������

>i�r`fi]`r`leig�r`k`j`@�K[b]c][`mlz�r`k`j�im�acbhc���=i�]`lw�fi\�³�im�]cl�

e[�_i�]cle[��³���Rclmimid�l]icp�s]i]�ih�_k[bhcm�l`\z����Jihcg[ytcg�enjifig

zlhcmlz����Gvlfwy�j`hcmlz��l[g�l`\`�lhcmlz��³���R[s[�r[s�c�imrcbh[�imrcb�

h`����B]`b_hvg� kn\rceig�scmvd�r`j`q����R`jrce� lr[lmwz�³�S`eljck[� im`q«

�����

>i�l]`m`@�C�n�b]`b_v�nrclw���Mign��rmi�bh[rcm�l]`m����Ih�mifwei�m`g�c�fnr����Ih

mifwei�m`g�c�l]`m����Rmi�sijimig�gi^nr���C�f`j`mig�li^k`m������

Eih`rhi��GH�UHUXP�QDWXUD�hnahi�jihcg[mw�h`�]�lmki^i�fnek`qc�
`]leig�lgvlf`��[�l�jijk[]eid�h[�mi��rmi�j`k`_�h[gc�jixbcz��Jki�
b[cr`lei`� ji_m]`ka_`hc`� mi^i�� rmi� gvlfw�G[h_`fwsm[g[� _]c�
a`mlz� cg`hhi� ]� h[jk[]f`hcc� GH� UHUXP� QDWXUD�� lfnacm� lm[mwz
G[h_`fwsm[g[�©I�jkcki_`�lfi][ª�

Lnggn�jk`_lm[]f`hcd�i�gckib_[hcc��cb]f`r`hhny�cb�k[bhvp
m`elmi]��[�m[ea`�im_`fwhv`�k[llna_`hcz�]�xmig�efyr`�]hnmkc�i_�
hi^i�m`elm[�gv�h[bi]`g�eilgifi^c`d���M[e��G[h_`fwsm[g�g`m[�

�����������������������������������������������������
� I�eilgifi^cc�jkcg`hcm`fwhi�e�_kn^cg�jixm[g�G[h_`fwsm[g�k[llna_[�

`m�h`i_hiek[mhi��lk��i�Mymr`]`��©Xkonkmle[z�jki^k[gg[��g[kelclmlec`�Jki�
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oikcr`lecg�� ^`kg`mcrhvg� zbveig� i\uzlhz`m�� rmi� m[ei`� b`gfz�
]ib_np�� h`\i�� jkilmk[hlm]i��cfc�a`�j`k`_[`m� ]ib_`dlm]c`� ]k`g`hc�
]`e[��b]`b_�h[�iekna[ytcd�gck��Jkcg`kv�

H`l`mlz�b`gfz�³�g`\fcki][hhvd�s[k�������=ib_np�\v][`m�m`ghvg��e[e�]i_[�

c�]l{�ac]i`�]�h`g�jf[][`m��e[e�kv\[����Jf[]hce[gc�k[lm[fec][z�lo`kn����Jfim�

hny��njkn^ny��rnmw�h[^k`mny��³���Pknlm[fw��]�eimikig�_]canmlz�eif`l[�c�s[k[�

p[ymlz�fis[_c����=f[ahvd�r`khib`g�H``kv��e[a_ny�hirw�k[lj[p[hhvd� b[hi�

]i���=cf[gc��mk`bn\q[gc��gimv^[gc��jfn^[gc����=ib_np� b[g`s`h�m[e�a`� ^nlmi�

e[e�b`gfz��³���Cb�h`^i�h`fwbz�]vdmc��]�h`^i�mkn_hi�]idmc�������C�ji_�]k`g`h�

hvg�h`\ig�rclmcfct[���B[\v][`g�gv�r[lmi�i�mig����Rmi�lr[lmfc]i`�h`\ipk[�

hcfct`���K[b_]cahid�c�jkcacbh`hhvd�_ig������c�_k�

Eilgifi^cz�a`�]�rclmig�]c_`�_[h[�]�ir`hw�h`ghi^cp�lmcpim]ik`�
hczp� �imr[lmc� ]� ©=ilwgclmcsczpª�� ]� ©H[s`_s`g� ji_ei]nª���=i
]l`d�l]i`d�jifhim`�c�njikz_ir`hhilmc�ih[�jk`_lm[`m��ei^_[�j`�
k`_�^f[b[gc�cllf`_i][m`fz�cfc�rcm[m`fz�jiz]fz`mlz�ljclie�lfi�
]injimk`\f`hcd� c� j`k`r`hw� qcm[m�� Eilgifi^cz�G[h_`fwsm[g[
gia`m� k[llg[mkc][mwlz� `t`� c� e[e� l[gilmizm`fwhvd� _clenkl�
cg`ytcd�l]id�lfi][kw��jkcr`g�n�ghi^cp�lfi]�jiz]fz`mlz�nlmid�
rc]vd� j[k[_c^g[mcr`lecd� ik`if��� l]id� lchm[elcl� l� nlm[hi]eid
h[� i\uzlh`hc`�c�cbi\k[a`hc`�c� _[a`� l]id��h[mnkocfiliolecd�
mcj�g`m[oik��lg��� �������

I\[� z]f`hcz�³�c� k[llna_`hcz� i� jkcki_`� ]`t`d�� c� eilgifi�
^cy�³�giahi�lrcm[mw�ch][kc[hmhvgc�_fz�jixbcc�G[h_`fwsm[g[�

=ib]k[t[zlw� e� e[kmch`� gck[�G[h_`fwsm[g[� c� g`lm[� gck[�
jkilmk[hlm][�c�]k`g`hc�]�h`d��img`mcg�lf`_nyt``��Xmc�mkc�e[m`�
^ikcc� ]� r`fi]`r`leig� libh[hcc� [emc]hi� ]b[cgi_`dlm]nym��M[e�
©gck� ]�jkilmk[hlm]`ª�gvlfcmlz� e[e� lm[\cfwhvd�� mz^im`ytcd� e
lm[mce`� �gcku�gLku�e[e� ¶jieid·��`lfc�]ljighcmw�_k`]hcd� lchek`�
mcbg�]�bh[r`hcc�xmi^i�lfi][�]�_k`]h`knlleig�zbve`���©gck�]i�]k`�
g`hcª��h[jkimc]��jk`_jif[^[`m�_ch[gcen��cbg`h`hc`��Jie[b[mw�
e�e[eign�jifyln�lg`t[`mlz�gck�]�jixbcc�G[h_`fwsm[g[��³�i_h[
cb�lmiztcp�j`k`_�h[gc�b[_[r�

�������������������������������������������������������������������������������������������������������������������
jcf`c«�K[b]`�E[nmlecd�Mymr`]"�K[b]`�_[hi�`gn�]vbv][mw�eilgcr`lec`�itn�
t`hcz� �Åc�j[nmchec� mihecd�]ifil�_kiacm�h[�jk[b_hid�\ikib_`´�"�;�jk`_�
lm[]wm`��rmi�_fz�cb]`lmhi^i�]ibk[lm[�c�g^hi]`hwz�E[nmlecd«�mim�a`�Mymr`]�
mi�`lmw�clmirhce�eilgcr`leid�k[_ilmc��ji_[m`fw�lcfwhi^i�c�lmkidhi^i�itn�
t`hwz��gvlfztcd�mkilmhce�c�jieki]��h[echnmvd�h[_�\`b_hidª��IG��,,������
Jkczmc`�eilgifi^cr`leid�jixbcc�³�bh[e�mi^i��rmi�c�G[h_`fwsm[g�h`�rna_
xmid�mk[_cqcc�
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Cm[e��e[m`^ikcc�©gckª��©jkilmk[hlm]iª�c�©]k`gzª��ili\`hhi�]
jixbcc�l�zlhi�i\ibh[r`hhid�eilgifi^cr`leid�cfc�h[mnkocfilio�
leid� m`g[mceid� �>��K��?`ka[]ch[�� O��C��Mymr`][�� I��G[h_`fw�
sm[g[��� _ilmidhv� mi^i�� rmi\v� lm[mw� ^`kizgc� l[gilmizm`fwhi^i
cllf`_i][hcz��Hi�jk`a_`�r`g�j`k`dmc�h`jilk`_lm]`hhi� e�hcg�
gv�pim`fc�\v�jk`_fiacmw�rcm[m`fy�jk[]cf[�c^kv�

�����©E;KMCH;�GCK;ª��©H;C=H;Zª��ZBVEI=;Z��C�;=MIKLE;Z

�����

G`mi_ifi^cr`le[z� jki^k[gg[� _fz� xmcp� g[h_`fwsm[gi]lecp
smn_cd�lib_[][f[lw�_ilm[mirhi�_if^i�g`mi_ig�jki\�c�isc\ie���=
m`r`hc`�\if``�r`g�_`lzmc�f`m��jie[�]vjifhzfilw�xmi�cllf`_i][�
hc`�� []mikig� \vfi� j`k`jki\i][hi� ghia`lm]i� k[bhvp� g`mi_ce
[h[fcb[� �]�mig�rclf`�©m`ikcz�imefih`hcdª��^k[gg[mce[�]k`g`hc
ji� Knlleid� ^k[gg[mce`������� ]lf`_� b[� cllf`_i][hc`g� Hcecmc�
h[������ �l`g[hmcr`le[z�m`ikcz� ©Lgvlf�⇔�M`elmª��c�_k����Im�hcp
jkcsfilw�ime[b[mwlz�ji�mid�jkilmid�jkcrch`��rmi�ihc�h`�_[][fc
a`f[`gi^i�k`bnfwm[m[��H[jkcg`k��h`�©]vl]`rc][fcª�m`p�lgvlfi]�
eimikv`�\vfc�ir`]c_hv�chmncmc]hi��H[�jkimza`hcc�]l`^i�xmi^i
]k`g`hc�h`cbg`hhid� ilm[][f[lw� mifwei� lm[mclmce[��I_h[ei� lm[�
mclmce[�³�xmi� fcsw� lk`_lm]i� _ie[b[mw� cfc� ijki]`k^hnmw� k[\i�
rny� ^cjim`bn�� H[c\if``� jkc`gf`gid� oikgid� k`eihlmkneqcc
jk`_lm[]f`hcd�G[h_`fwsm[g[�ie[b[f[lw�e[kmch[�gck[��jkcr`g
\fcbe[z�e�mid��eimikny�jk`_f[^[`m�li]k`g`hh[z�l`g[hmce[�

Jilmki`hc`� e[kmchv� gck[�G[h_`fwsm[g[� na`� _[]hi� h[bk`�
fi�³�pimz� \v� jimign�� rmi� ]� g[h_`fwsm[gi]`_`hcc� lnt`lm]n`m
ghia`lm]i� imkv]irhvp� ijcl[hcd� c� h[\fy_`hcd� h[_� ili\`hhi�
lmzgc�gcki]c_`hcz�G[h_`fwsm[g[��eimikv`��i_h[ei��h`�l]`_`hv
]i`_chi��C�]l`�m[ec�ilnt`lm]f`hc`�xmi^i�b[gvlf[�ie[b[filw�]ib�
giahvg�mifwei�l`dr[l��ei^_[�_fz�cllf`_i][hcz�m[ei^i�ki_[�ji_�
^imi]f`h[�jir][�

H[rh`g� l� mi^i�� rmi� ]� g[h_`fwsm[gi]`_`hcc� jfi_im]ikh[z
_`zm`fwhilmw� h`leifwecp� jieif`hcd� nr`hvp� ji� m`elmifi^cc� c
eigg`hmcki][hcy�G[h_`fwsm[g[�� chm`km`elmn[fwhv`� h[pi_ec�

�����������������������������������������������������
� =�i\f[lmc�fch^]clmcr`leid�jixmcec�h`m�^imi]vp�jnm`d��E�e[a_ign�ji�

xmn�hnahi�ji_i\k[mw�l]id�©efyrª�
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cgg[h`hmhvd�k[b\ik�`^i�lmcpim]ik`hcd��imekvmcz�]�i\f[lmc�`^i
jixmcec��jkc\fca[ym�h[l�e�jihcg[hcy�`^i�m`elmi]�

?[f``�� ]� i\f[lmc� fch^]clmcr`leid� jixmcec� na`� lnt`lm]nym
j`k]v`�n_[rhv`�ijvmv�ji�lib_[hcy�e[kmchv�gck[�jixm[�c�m`b[n�
knlhi^i� ijcl[hcz� c_cif`em[�³�I��>��K`]bchid� �jixbcz�G��Q]`�
m[`]id��lg���]�r[lmhilmc��K`]bch[�������c�G��F��>[lj[ki][��l\��©L`�
mcª�G��Enbgch[��>[lj[ki]�������

H[eih`q��k[bk[\im[hh[z�]�l`g[hmce`�oikg[�ijcl[hcz�zbve[��ji�
fnrc]s[z�h[b][hc`�©e[kmch[�gck[ª��imekv][`m�c�_fz�jixmcec�li�
]`ks`hhi�hi]v`�j`klj`emc]v��J`k]vd�c�jie[�`_chlm]`hhvd�jk`�
q`_`hm�ijcl[hcz�jixmcr`lei^i�zbve[�³�f`elcec�knllecp�_npi]hvp
lmcpi]�³�h[�ilhi]`�l`g[hmcr`lecp�gi_`f`d��©Lgvlf�⇔ M`elmª��_[f
k`bnfwm[mv��jk`]ilpi_ztc`�]lzec`�iac_[hcz��K`rw�c_`m�i�ehc^`
L��@��Hcecmchid� ©Nlmh[z� h[ki_h[z� enfwmnk[� c� zbvei]i`� libh[�
hc`ª��Hcecmch[���������

�������L`g[hmce[��©h[c]h[zª��zbvei][z��e[kmch[�gck[

Fch^]clmcr`lec`� jihzmcz�� eimikvgc� gv� ij`kckn`g��³�©l`�
g[hmce[ª��©e[kmch[�gck[ª��hna_[ymlz�]�\if``�jkilmk[hhvp�eig�
g`hm[kczp�

L`g[hmce[�jk`_lm[]fz`m� li\id� im_`fwhi`�h[jk[]f`hc`� ]hnm�
kc� fch^]clmcec�� eimiki`�� e[e� xmi� z]lm]n`m�cb�h[b][hcz�� b[hzmi
ijcl[hc`g�l gv l f [ �k[bhvp�nki]h`d�zbve[��H[jkcg`k��_fz�ijc�
l[hcz�lgvlf[�lfi][� �cfc�i_hi^i�cb�bh[r`hcd�lfi][��h`i\pi_cgi
jk`a_`�]l`^i�nlm[hi]cmw�`^i�lir`m[`gilmw��p[k[em`khv`�_fz�h`^i
eihlmkneqcc�� `^i�jkili_cr`lec`�c�jk[^g[mcr`lec`� ili\`hhilmc
�`lfc�ihc�`lmw���`^i�eihhim[qcc� �`lfc�ihc�`lmw���`^i�jkch[_f`a�
hilmw�e�i_hign�cb�lmcfclmcr`lecp�k`^clmki]��`^i�g`lmi�]�lfi]ii\�
k[bi][m`fwhig�^h`b_`��[�m[ea`�`^i�lchihcgv��[hmihcgv��eih]`k�

�����������������������������������������������������
� Ilhi]hv`�m`h_`hqcc�jixmcec�G[h_`fwsm[g[�³�h`i_hibh[rhilmw��jki�

jnlec� jkcrchhi�lf`_lm]`hhvp� l]zb`d�� [g\c][f`hmhilmw�� lfiahv`� lgvlfi�
]v`�jilmki`hcz�c�m��_���lg��F`]ch�c�_k�������

��E[e� na`� img`r[filw�� h[s� li\lm]`hhvd� ijvm� jki`qcki][hcz� gi_`fc
©Lgvlf�⇔ M`elmª�h[�jixmcr`leny�f`elcen�G[h_`fwsm[g[�\vf�h`�lmifw�n_[r�
hvg��Xmi�i\uzlhz`mlz�m`g��rmi�oifwefikh[z�lir`m[`gilmw�i\f[_[`m�jkilmi�
mid�c�ji]mikz`gilmwy��\fcbeid�e�zbvei]id��rmi�a`�e[l[`mlz�jixmcr`lei^i�zbv�
e[�G[h_`fwsm[g[��h[lvt`hhi^i�lfiah`dscgc�mkij`cr`lecgc�jilmki`hcz�
gc��mi�ih�h`�ji__[`mlz�i_hibh[rhign�k[b\c`hcy�h[�f`elcr`lec`�onheqcc�
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lc]v� c� jkir�� �ji_ki\h``� lg�� Jk`_clfi]c`� Y��?��;jk`lzh[� e
HILL�������;jk`lzh�������

B_`lw�c�_[f``�k`rw� \n_`m�c_mc� mifwei� i� _]np� l`g[hmcr`lecp
seif[p��Jifwleid��k[\imv�;��=`a\cqeid��c�Gilei]leid��k[\imv
Y��?��;jk`lzh[��C��G��<i^nlf[]lei^i��G��Z��>fi]chleid�� @��=��Nkv�
lih� c�_k���� jileifwen� jihzmc`� ©h[c]hid� e[kmchid� gck[ª���[h^f�
©IRON�PRGHO�RI�WKH�ZRUOGª�\vfi�]vk[\im[hi�]hnmkc�xmcp�seif�

=�ilhi][hc`�zbvei]id� �h[c]hid��e[kmchv�gck[�\vfc�jifi�
a`hv�lf`_nytc`�jkchqcjv�

Jkchqcj�j`k]vd��]l`�]�zbve`�jk`_h[bh[r`hi�_fz�]vk[a`hcz
lgvlf[�³�c�f`elce[��c�^k[gg[mce[��c�jk[^g[mce[��L�q`fwy�ijk`�
_`f`hcz�c�oikg[fcb[qcc�xmi^i�lgvlf[�k[bk[\[mv][`mlz�`_chvd
l`g[hmcr`lecd� zbve�� cfc� zbve� jkcgcmc]i]��³�nhc]`kl[fwhvd�
_fz�fy\i^i�zbve[��;��=`a\cqe[z���mifwei�_fz�knllei^i�zbve[��Gi�
lei]le[z�l`g[hmcr`le[z�seif[��

Rmi�m[ei`�©jkcgcmc]vª"�=�l`g[hmce`�;hhv�=`a\cqeid�xmi�cbh[r[fwhi
b[_[hhvd�h[\ik�jkilm`dscp�lfi]��eimikv`� �]�c_`[f`��`lmw�]i�]l`p�zbv�
e[p��Jkc]`_`g�h[\ik�jkcgcmc]i]�ji�k[\im`�:LHU]ELFND������

z��mv��emi�mi��rmi�mi��xmim��mim�a`�l[gvd��WKH�VDPH���_][��]l`��ki_��NLQG�RI��

r[lmw��pim`mw��h`�pim`mw��^i]ikcmw��_ng[mw��bh[mw��_`f[mw��lfnr[mwlz��girw

�FDQ���`lfc�jk`_lm[]cmw��LI�LPDJLQH���pikiscd��jfipid��g`lmi��]k`gz��jilf`��_i��

h[_��ji_���DERYH��XQGHU����jipiacd�h[��OLNH���jimign�rmi�

=�Gilei]leid�l`g[hmcr`leid�seif`�h[\ik�c�lilm[]�jkcgcmc]i]�knllei^i
zbve[�³�xmi�b[_[r[��eimik[z�_ifah[�\vmw�k`s`h[�]�k`bnfwm[m`�jifhi^i
ijcl[hcz�f`elcec�ji�jkchqcjn�lmnj`hr[mi^i�mifei][hcz��lfiahv`�lfi][
mifenymlz�r`k`b�\if``�jkilmv`��\if``�jkilmv`�³�r`k`b� `t`�\if``�jki�
lmv`��c�m[ecg�i\k[big�cllf`_i][m`fw�jkcpi_cm�e�jkcgcmc][g� �lg��ji_�
ki\h``�;jk`lzh��������=�q`fig�[jkcikhvd�h[\ik�jkcgcmc]i]�ji�\ifw�
s`d�r[lmc�li]j[_[`m�l�h[\ikig�;��=`a\cqeid�

E[e� jie[bv][ym� ghi^irclf`hhv`� k[\imv� ji� l`g[hmce`�� zbve
jkcgcmc]i]� jib]ifz`m� ijclv][mw� jk[emcr`lec� ]l`� ]� `lm`lm]`h�
hig� zbve`�³�im� xf`g`hmi]� lfi][� _i�k`r`]vp� [emi]�c� _[a`� m`e�
lmi]��L[gc�ijcl[hcz�h[bv][ymlz�mifei][hczgc�

Jkchqcj� ]mikid��zbve�³�xmi�chm`^k[fwh[z� lclm`g[��=� liim�
]`mlm]cc�l�xmcg�jkchqcjig�`_chcqv�k[bhvp�zbvei]vp�nki]h`d
_ifahv�k[llg[mkc][mwlz�h`�jikibhw��[�]�l]i`d�]b[cgil]zbc�

Jkchqcj� mk`mcd�� ]� e[a_ig�zbve`� lnt`lm]n`m� l]i`� rf`h`hc`
gck[�c� l]id� ljili\�`^i� lgvlfi]id�ik^[hcb[qcc��Lrcm[`mlz��rmi
r[lmw�lgvlfi]��]vk[a[`gvp�]�zbve`��nhc]`kl[fwh[��_kn^[z�³�h[�
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qcih[fwhi�lj`qcocrh[��]�lngg`�ihc�_[ym�ili\i`�]�c_`hc`�gck[�
imfcr[yt``�i_ch�zbve�im�_kn^i^i��Xmim�jkchqcj�m[ea`�h[bv][�
`mlz�xmhiq`hmkcbgig�

Jkchqcj�r`m]`kmvd�³�[hmkijiq`hmkcrhilmw�zbve[�c��lf`_i�
][m`fwhi��zbvei]id�e[kmchv�gck[�³�ibh[r[`m��rmi�eihq`jmn[fc�
b[qcz�gck[�im]`r[`m�r`fi]`r`lecg�g`ke[g�c�r`fi]`r`leign�]il�
jkczmcy��m��`��fch^]clmce[�]`khnf[lw�e�m`bcln�Jkim[^ik[�©R`fi�
]`e�³�g`k[�]l`^iª��

?fz�m[ecp�ok[^g`hmi]�e[kmchv�gck[��e[e�©gckª��©jkilmk[hlm�
]iª�c� ©]k`gzª��]]i_cmlz�`t`�c�jzmvd�jkchqcj�³�x^iq`hmkcbg�
^i]ikztcd��cfc�h[\fy_[m`fw��gia`m�lm[hi]cmwlz�mireid�imlr`m[
]�jkilmk[hlm]`�c�]i�]k`g`hc�

M[ecg� i\k[big��h[c]h[z� e[kmch[� gck[�³�xmi� ijk`_`f`hh[z
eihq`jmn[fcb[qcz� _`dlm]cm`fwhilmc�� eimik[z� h[]zbv][`mlz� hi�
lcm`fzg�zbve[�]�e[r`lm]`�i\zb[m`fwhid��@`�ok[^g`hmv�³�©h[c]�
hv`ª�gck��jkilmk[hlm]i��]k`gz�³�_[f`ei�h`�m[e�h[c]hv��e[e�xmi
gia`m�jie[b[mwlz��Ihc�jk`_lm[]fzym�li\id�lfiahny�c�njikz_i�
r`hhny�lclm`gn��chi^_[�imlmiztny�im�mid��eimik[z�jkchzm[�]�h[�
s`d�enfwmnk`�

Jifhi`��b[eihr`hhi`�ijcl[hc`�knlleid�h[c]hid�e[kmchv�gc�
k[�jie[�rmi�ilm[`mlz�l]`kpb[_[r`d�_fz�knlclmcec��Jkilmk[hlm]i
c�]k`gz�e[e�ok[^g`hmv�h[c]hid��zbvei]id��e[kmchv�gck[�\vfc
ijcl[hv�h[�knlleig��[�m[ea`�[h^fizbvrhig�g[m`kc[f`�]�k[\im[p
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M[ea`�_fz�xmi^i�cllf`_i][hcz�h`g[fi][ahny�kifw�lv^k[fc�`a`�
^i_hv`� eiho`k`hqcc� ©Fi^cr`lecd� [h[fcb� zbve[ª� ji_� knei]i_�
lm]ig�H��?��;knmyhi]id��Chlmcmnm�zbveibh[hcz�K;H��Gile][��c
jilf`_nytc`�jn\fce[qcc�g[m`kc[fi]�xmcp�eiho`k`hqcd�

©Zbve�c�]k`gzª���������eiho`k`hqcz������^��
©Zbvec�jkilmk[hlm]ª���������eiho`k`hqcz������^��
©Zbvec�_ch[gcr`lei^i�gck[ª���������eiho`k`hqcz������^��
©L`g[hmce[�h[r[f[�c�eihq[ª��]�j`r[mc���eiho`k`hqcz������^�

=�e[r`lm]`�ljk[]irhi^i�g[m`kc[f[�jkc]f`e[fclw�lf`_nytc`�gi�
hi^k[occ�c�ljk[]irhcec�

*��1��/HHFK�©7RZDUGV�D�6HPDQWLF�'HVFULSWLRQ�RI�(QJOLVKª��������

G��=��=l`]ifi_i][�©Ljili\v�]vk[a`hcz�]k`g`hhvp�imhis`hcd�]�li]k`�
g`hhig�knlleig�zbve`ª��������

G��=��=l`]ifi_i][��@��Y��=f[_cgcklecd�©Ljili\v�]vk[a`hcz�jkilmk[h�
lm]`hhvp�imhis`hcd�]�li]k`g`hhig�knlleig�zbve`ª��������

=��=��Gikei]ech� ©Ijvm� c_`i^k[ocr`lei^i� ijcl[hcz� f`elcec� �[h[fcb
lfi]�li�bh[r`hc`g�]k`g`hc�]�knlleig�zbve`�ª��������

>��;��Bifimi][� ©Lchm[elcr`lecd� lfi][kw�� K`j`kmn[k� xf`g`hm[khvp� `_c�
hcq�knllei^i�lchm[elcl[ª��������

M`ikcz�onheqcih[fwhid�^k[gg[mcec��k[b_`fv� ©;lj`emn[fwhilmwª�� ©=k`�
g`hh[z�fie[fcbi][hhilmwª��©M[elclª���������

M`ikcz�onheqcih[fwhid�^k[gg[mcec��k[b_`f�©M`gjik[fwhilmwª���������c
h`eimikv`�_kn^c`�

Jileifwen�ijcl[hc`�mk`p�efyr`]vp�_fz�h[s`^i�cllf`_i][hcz
lfi]��[�cg`hhi�gck[��jkilmk[hlm][��]k`g`hc��l�l`g[hmcr`lecp�c�fi�
^cei�fch^]clmcr`lecp� jibcqcd� h`� ]vjifhzfilw�� mi� lj`qc[fwhi
_fz�xmi^i�cllf`_i][hcz�\vfc�ijcl[hv�

�� lfi][�gck��jkilmk[hlm]i��]k`gz�
�� eilgifi^cr`lec`� bh[r`hcz� lfi]� gck�� l]`m�� ]l`f`hh[z�� b`gfz� �gck�����

l]`m������b`gfz������]l`f`hh[z���c�]l`f`hh[z����

F`elcei^k[ocr`lec`�jikmk`mv�]l`p�xmcp�lfi]�_[ymlz�h[�oih`�li�
im]`mlm]nytcp�lfi]�l�xm[fihhid�l`g[hmceid�_kn^cp�`]kij`dlecp
zbvei]�� Xm[fihhvgc� _k`]h`^k`r`lecd�� f[mchlecd�� h`eimikv`
li]k`g`hhv`�kig[hlec`�c� ^`kg[hlec`�zbvec�_`f[ym�_][�o[emi�
k[��=i�j`k]vp��h[�xmc�zbvec�h[fiacf[�imj`r[mie�pikisi�k[b]c�
m[z�ocfiliocz��g`m[ocbce[��ihmifi^cz��^hil`ifi^cz���eimik[z�h[
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Knlc�c�]�Killcc�]jfimw�_i�;;�]��imlnmlm]i][f[�c�`_][�fc�gi^f[�b[�
j`r[mf`mwlz� ]� bh[r`hczp� lfi]�gck�� jkilmk[hlm]i�� ]k`gz��=i�]mi�
kvp��clmikcr`lec�]vs`j`k`rclf`hhv`�zbvec�]fczfc�h[�oikgc�
ki][hc`�cfc�hi]i`�jihzmcdhi`�h[jifh`hc`�q`fi^i�kz_[�eilgi�
fi^cr`lecp�lfi]�]�knlleig�zbve`�

=�b[efyr`hc`�xmi^i�k[b_`f[�ilm[`mlz�le[b[mw�h`leifwei�lfi]�i
g`mi_[p�� eimikv`�gv� b[cglm]i][fc� cb�Jifwleid� c�Gilei]leid
seif�_fz�ijcl[hcz�[]miklei^i�jixmcr`lei^i�zbve[�c�[]mikleid
�jixmcr`leid��e[kmchv�gck[��L`g[hmcr`leid�m`ikcc�;��=`a\cq�
eid�gv�lf`_n`g�jkc�ijcl[hcc�[]mikleid�eihq`jmn[fcb[qcc�_`d�
lm]cm`fwhilmc��Im�Gilei]leid� l`g[hmcr`leid�seifv�gv� \`k`g
l[gv`�i\tc`�jkchqcjv�ijk`_`f`hcz�lmknemnkv�ghi^ibh[rhilmc
lfi][� �lg�� Jk`_clfi]c`� Y��?��;jk`lzh[� e� HILL������� ;jk`�
lzh��������=� liim]`mlm]cc� l� mk[_cqczgc�Gilei]leid� l`g[hmcr`�
leid�seifv�lfi]i�]�i_hig�bh[r`hcc�gv�h[bv][`g�f`el`gid�

H[eih`q��gv� nrfc�ijvm�i\`cp�seif� ]� mifei][hcc� bh[r`hcd
lfi]�c�^k[gg[mcr`lecp�`_chcq��©lmnj`hr[mi^iª��Gilei]le[z�sei�
f[�� lg�� m[ea`�MEL�� c� h[� ilhi]`� b[k[h``� b[_[hhvp� jkcgcmc]i]
�Jifwle[z�seif[���Mifei][hcz�lfi]��]vjifh`hhv`�]�xmid�ehc^`�
lmk`gzmlz� e� g[elcg[fwhid� jkilmim`� c� ]vjifhzymlz� h[� zbve`�
jkc\fca`hhig�e�zbven�jkcgcmc]i]�

�������;]mikle[z��jixmcr`le[z��e[kmch[�gck[

M`ik`mcr`lec� []mikle[z� e[kmch[� gck[�³�xmi� gck�� eimikvd
k[lj[_[`mlz�h[�imhilcm`fwhi�b[gehnmv`�]�l`\`�`_chlm][��cfc�e[�
m`^ikcc��lg��Ofik`hlecd�����������h[rch[z�im�]`t`d�c�eihr[z�b[�
eih[gc� jkcki_v�� Hi� jileifwen� e[kmch[� gck[� G[h_`fwsm[g[
h[g�h`�_[h[�]� ^imi]ig�]c_`��mi�gv�c_`g�h`�jnm`g�``�[h[fcb[�c
k[lrf`h`hcz��[�jnm`g�lchm`b[�c�h[rch[`g�l�im_`fwhvp�ok[^g`h�
mi]��E[ecp�cg`hhi�ok[^g`hmi]"�Ilhi]ijif[^[ytcp��onh_[g`h�
m[fwhvp�³�©gck[ª�� ©jkilmk[hlm][ª� c� ©]k`g`hcª�� Jifnrc]� ]l`
ok[^g`hmv�c�lfiac]�cp�]�ijk`_`f`hhig�jikz_e`��[�g[h_`fwsm[�
gi]lecd�jikz_ie�_ilm[mirhi�lfia`h��jimign�rmi�]�`^i�ilhi]`�f`�
acm�c`k[kpcz���gv�c�jifnrcg�jixmcr`leny�e[kmchn�gck[�G[h�
_`fwsm[g[�

Jkc� kn\kce[qcc� e[kmchv� gck[�G[h_`fwsm[g[�� rwz� jixbcz
_[`m�i\k[b`q�q`filmhid�c�b[eihr`hhid�eilgifi^cc��hce[e�h`fwbz
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gchi][mw�lf`_nytcp�ok[^g`hmi]��©gck�gckib_[hc`ª��©jkilmk[h�
lm]iª��©]k`gzª��©]`tcª��©r`fi]`eª��©li\vmczª�

H[l�\n_`m�chm`k`li][mw�c�jihzmcdhi`�jif`��c�`^i�]`k\[fcb[�
qcz��;]mikle[z� �jixmcr`le[z��e[kmch[�gck[�]�mig�]c_`��e[e�ih[
\n_`m�jk`_lm[]f`h[�]�xmid�ehc^`��b[cglm]n`m�ghi^i`�im�h[c]hid
�zbvei]id��e[kmchv�gck[��=�r[lmhilmc��e[a_vd�``�ok[^g`hm�³�xmi
c�m`g[mcr`le[z�ef[llcoce[qcz�zbvei]i^i�g[m`kc[f[��c�`^i�ji_�
ki\hi`�ijcl[hc`��c�mifei][hc`�efyr`]vp�lfi]��Hi�jkc�xmig�g`�
a_n�©h[c]hidª�e[kmchid�gck[�c�[]mikleid�`lmw�i_hi�lnt`lm]`h�
hi`�imfcrc`��;]mikle[z�e[kmch[�gck[�³�xmi� ]mikcrh[z�eihq`j�
mn[fcb[qcz�gck[� ]vk[lm[yt[z� ]� mig� rclf`� cb� j`k]crhid� eih�
q`jmn[fcb[qcc� �m��`�� h[c]hi�zbvei]id��� H`� l`ek`m�� rmi� e[a_i`
fcm`k[mnkhi`�jieif`hc`�c�e[a_vd�\ifwsid�jixm�jkcpi_zm��o[e�
mcr`lec��l�li]`ks`hhi�hi]vgc�]b^fz_[gc�h[�gck��xmi�bh[rcm��rmi
e[a_vd�k[b�zbve�jkcljil[\fc][`mlz�_fz�]vk[a`hcz�hi]vp�lgv�
lfi]��@lfc� [_`e][mhvp� zbvei]vp� lk`_lm]� _fz� hi]i^i�gckiitn�
t`hcz�]�h`g�h`�h[pi_cmlz��mi�hi]v`�zbvei]v`�`_chcqv�cfc�li�
rchzymlz�ji�lnt`lm]nytcg�]�zbve`�gi_`fzg��cfc�lib_[ymlz�e[e
e[fwec�ji�i\k[bqn�_kn^cp�zbvei]��cfc�a`�]vk[a[ymlz�]�mkij[p
c�j`kcok[b[p��Xmi�c�`lmw�]mikcrh[z�eihq`jmn[fcb[qcz�gck[�

�����©JIXMCR@LE;Zª�E;KMCH;�GCK;�G;H?@FWSM;G;�

@@�FCH>=CLMCR@LEC@��FCM@K;MNKI=@?R@LEC@�

ENFWMNKIFI>CR@LEC@�C�LM;MCLMCR@LEC@�ILHI=;HCZ

�������Fch^]clmcr`lec`�ilhi][hcz

E[e� na`� img`r[filw�� jkc� jilmki`hcc� jixmcr`leid� e[kmchv
gck[�G[h_`fwsm[g[�\n_`m�jki]i_cmwlz�r`me[z�ikc`hm[qcz�h[�l`�
g[hmcen��l`g[hmcr`lec`�ef[llcoce[qcc��l`g[hmcr`lei`�ijcl[hc`
c�mifei][hcz��Rmi�_[`m�m[e[z�l`g[hmcr`le[z�h[jk[]f`hhilmw�_fz
h[s`^i�cllf`_i][hcz"

=i�j`k]vp�� mifwei�]�k[ge[p� l`g[hmcec�h[sc� mkc�e[m`^ikcc�
©gckª�� ©jkilmk[hlm]iª�c� ©]k`gzª��gi^nm�k[llg[mkc][mwlz�e[e� l[�
gilmizm`fwhv`�i\f[lmc��]efyr[ytc`�]�l`\z�k[bhinki]h`]v`�xf`�
g`hmv�zbve[� �]ljighcg�]mikid�jkchqcj�l`g[hmcec��chm`^k[fw�
hilmw��� ��������;�xmi�bh[rcm��rmi�n�©gck[ª��©jkilmk[hlm][ª�c�©]k`�
g`hcª�� mk`p� e[m`^ikcd�� `lmw� l]id� lfi][kw� c� l]id� _`delcl� �m��`�
zbvei]v`�g`p[hcbgv�liimh`l`hcz�lfi][�cfc�]vle[bv][hcz�l�k`�
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[fwhilmwy��l�mireid�imlr`m[���n�©jkilmk[hlm][ª�c�©]k`g`hcª�³�l]iz
gikoifi^cz� c� l]id� lchm[elcl� �`lm`lm]`hhi�� ©]k`gzª� ]� \ifws`d
lm`j`hc�^k[gg[mce[fcbi][hi��r`g�©jkilmk[hlm]iª��pimz�c�n�©jki�
lmk[hlm][ª�`lmw�l]i`�^k[gg[mcr`lei`�]vk[a`hc`��h[jkcg`k�l]ic
j[_`ac�c�l]ic�lchm[elcr`lec`�eihlmkneqcc���M`g� l[gvg� l`g[h�
mce[�im]`r[`m�m[eign�mk`\i][hcy��jk`_uz]fz`gign�e�[]mikleid
e[kmch`�gck[��e[e�jifhim[�ip][mv][`gi^i�g[m`kc[f[�

=i�]mikvp�� l`g[hmce[� jib]ifz`m� jkilf`_cmw�� e[e� h[� ilhi][�
hcc�j`k]crhid��zbvei]id��eihq`jmn[fcb[qcc�gck[��oikgckn`mlz
]mikcrh[z�� []mikle[z��Jixmign� e[a_ign� ©fch^]ijixmcr`leignª
k[b_`fn�� \n_w� mi� ijcl[hc`� ^knjjv� lfi]�� im_`fwhi^i� lfi][� cfc
^k[gg[mcec�� \n_`m� jk`_s`lm]i][mw� fch^]clmcr`lei`� imlmnjf`�
hc`��jk`_f[^[yt``�chm`kjk`m[qcy�xmi^i�a`�z]f`hcz�]�knlleig
zbve`��Jijnmhi�img`mcg��rmi�l[g�jkchqcj�k[llgimk`hcz�jixmc�
r`lei^i� zbve[� h[� oih`� hikg[mc]hi^i� fcm`k[mnkhi^i� zbve[� gv
jifnrcfc�im�I��>��K`]bchid�

C�]�mk`mwcp��l`g[hmce[�][ah[�_fz�h[l�`t`�c�ji�enfwmnkifi^cr`�
lecg�jkcrch[g��H`fwbz�h`�li^f[lcmwlz�l�;��=`a\cqeid�]�mig��rmi
]b^fz_�h[�gck�fy\i^i�r`fi]`e[��_[a`�c�cllf`_i][m`fz��enfwmnkhi
i\nlfi]f`h� �:LHU]ELFND������������ L`g[hmce[�� k[lef[_v][yt[z
bh[r`hc`�lfi][�h[�[mig[khv`�lilm[]fzytc`�³�jkcgcmc]v�³�ji�
b]ifz`m� ]vdmc� b[� jk`_`fv� _[hhi^i� zbve[�� _[hhid� enfwmnkv� c
_[hhid�eiff`emc]hid�jlcpifi^cc��m��`��k[lpiacp�jk`_lm[]f`hcd��
Gv�hcr`^i�h`�jidg`g�]�G[h_`fwsm[g`��`lfc�h[�`^i�jkilmk[hlm]i
c� ]k`gz�gv� \n_`g� k[ljkilmk[hzmw� k[lpiac`� jk`_lm[]f`hcz�� ji�
r`kjhnmv`�cb�m`ikcc�imhilcm`fwhilmc��i�jkilmk[hlm]`�e[e�i�©mk`p
cbg`k`hczpª�c�i�]k`g`hc�³�e[e�i�©r`m]`kmigª��@t`�k[b�ji_r`ke�
h`g��rmi�cg`hhi� l`g[hmce[��jk`_ilm[]fzyt[z�jkilmid�c�_ilmnj�
hvd�g`m[zbve��jib]ifz`m�ijclv][mw�c_cif`em�l�gchcgngig�cle[�
a`hcd�c�\`b�jkc]h`l`hcz�rna_vp�jixmn�jk`_lm[]f`hcd�c�lgvlfi]�

�������Lm[mclmcr`lec`�ilhi][hcz

B[eihig`k`h� ]ijkil�³�e[ec`� e[m`^ikcc� ]v_`f`hv� ]� jixbcc
G[h_`fwsm[g[��[�e[ec`��h[jkimc]��h[pi_zmlz� ©]�m`hcª"�H[�h`^i
jigia`m� im]`mcmw� lm[mclmce[��Ji_lr`mv� ]vjifhzfclw� ]knrhny
ji�cb_[hcy�

Ilcj�G[h_`fwsm[g��Lirch`hcz��=� ��m��G���Pn_ia`lm]`hh[z� fcm`k[mnk[�
������M����
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K[llg[mkc][flz�]`lw�eikjnl�jixmcr`lecp�m`elmi]�G[h_`fwsm[g[
�clefyr[z�snmirhv`�c�_`mlec`���M[ea`�_fz�lk[]h`hcz�jkc]f`e[�
fclw�qcm[mv�cb�jkibv�G[h_`fwsm[g[��ji� ,,� mign� mi^i�a`�cb_[�
hcz�

=l`� lm[mclmcr`lec`� ji_lr`mv� _[ymlz� ]� jkiq`hmhig� imhis`�
hcc�im�i\t`^i�eifcr`lm][�lmcpim]ikhvp�lmkie�

I��X��G[h_`fwsm[g�³�������

Ji_lr`mv�jkc]i_zmlz� ]� ekn^fvp� lei\e[p��h[jkcg`k�³���������c
cp�hnahi�jkircmv][mw�m[e��i_hi�njimk`\f`hc`�h[����lmkie�

Jk[]ig`k`h�c�_kn^id�]ijkil�³�\vf�fc�G[h_`fwsm[g�ikc^c�
h[f`h�]�j`k`_[r`� ©gck[ª�� ©jkilmk[hlm][ª�� ©]k`g`hcª�cfc� lf`_i�
][f�jixmcr`leid�mk[_cqcc"�?fz�im]`m[�h[�xmim�]ijkil�\vfc�]v�
jifh`hv��m[ea`�]knrhny��ji_lr`mv�ji�_kn^cg�c_cif`em[g�

;��L��Jnsech[��fckce[��³��������lmkie��ji�cb_[hcy�Jnsech�������
O��C��Mymr`][�³��������ji�eiheik_[hln�%LORNXU�������
;��;��<fie[� �fckce[� c� jixgv� ©Lifi]wchvd� l[_ª� c� ©Hirh[z� oc[fe[ª��³

��������<fie�������
H��L��>ngcf`][��fckce[��³��������>ngcf`]�������
;��;��;pg[mi]id��fckce[�c�jixgv��³��������;pg[mi][�������

=� h`eimikvp� lfnr[zp� jkc]f`e[fclw� ji_lr`mv� c� ji� c_cif`em[g
G��Y��F`kgihmi][�c�;��;��O`m[�

�������Fcm`k[mnki]`_r`lec`�ilhi][hcz

;]mikle[z��jixmcr`le[z��e[kmch[�gck[�]�c_`[f`�jk`_jif[^[`m
`_chlm]i�lmizt`^i�b[�h`d�libh[hcz��`_chlm]i�zbvei]id�fcrhilmc
c�h`cbg`hhilmw�cfc��ji� ek[dh`d�g`k`�� lm[\cfwhilmw� zbvei]i^i
oih[�� =�_`dlm]cm`fwhilmc� ^i]ikcmw� i� `_chlm]`� giahi� mifwei
jkcg`hcm`fwhi� e� zbvei]id� fcrhilmc��m��`�� giahi� nm]`ka_[mw�
rmi�h[�]l`p�m`elm[p�G[h_`fwsm[g[�f`acm�j`r[mw�`^i�l[gi\vmhi^i
lmcfz��I�`_chlm]`� libh[hcz�� lmizt`^i� b[� m`elm[gc�G[h_`fwsm[�
g[��gv�ln_cmw�h`�\`k`glz����Rmi�a`�e[l[`mlz�`_chlm][�zbvei]i^i
�����������������������������������������������������

��=�fcm`k[mnki]`_`hcc�`lmw�q`fv`�h[jk[]f`hcz��jkchcg[ytc`�e[e�_[h�
hilmw�c�`_chlm]i�[]miklei^i�libh[hcz��c�`_chlm]i�c�h`cbg`hhilmw�zbvei]id
fcrhilmc� �©r`fi]`e�³�xmi� lmcfwª���Hi� h`fwbz� h`� img`mcmw� [hmchigcrhilmw
m[ei^i�ji_pi_[��G[h_`fwsm[g�lcg]ifclm�c�jib_hcd�G[h_`fwsm[g�³�xmi�i_�
hi�c� mi�a`� libh[hc`"�;�Enbgch� xjipc� ©jk`ek[lhid� zlhilmcª��h[jcl[]scd
©;f`el[h_kcdlec`�j`lhcª��c�jib_hcd�Enbgch��h[jcl[]scd� ji�^hilmcr`lec
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lmn�c� ©^fn\ch[�rm`hczª��@lfc�jixbcz�³�h`�k[b�c�h[]l`^_[�b[_[h�
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?[f``��^k[gg`gv��oikgv��]k`g`hc�^f[^if[�³�m��`��m[e�h[bv][`gv`�©jki�
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gihlmkcknym� ]`k\[fcbi][hhv`� jk`_lm[]f`hcz� G[h_`fwsm[g[�
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chm`k`li][mw� eifcr`lm]`hhvd� [lj`em� �h[leifwei� hnahv� G[h�
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a_i^i� cb� bh[r`hcd� efyr`]i^i� lfi][� jk`_f[^[`mlz� mifei][hc`�
]vjifh`hhi`�� e[e� na`� img`r[filw�� h[� zbve`�� jkc\fca`hhig� e
�����������������������������������������������������

��=ii\t`�^i]ikz��h`eimikv`�l]`kpnjimk`\cm`fwhv`�jk`_fi^c��h[jkcg`k
g[h_`fwsm[gi]lecd� =� �� Jk`_f�� l� jkilmk[hlm]`hhid� l`g[hmceid�� m[ea`
giahi�k[llg[mkc][mw�e[e�efyr`]v`�lfi][�
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zbven�jkcgcmc]i]��Ekig`�mi^i��]�l]zbc�l�efyr`]vgc�lfi][gc�i\�
lna_[`mlz�]ijkil�i�r[lmimhilmc�xmcp�a`�lfi]�n�jzmc�_kn^cp�jixmi]�

M[ecg� i\k[big��h[� ]mikig� xm[j`�k[\imv� zbvei]id�g[m`kc[f
m`g[mcr`lec�njikz_irc][`mlz��c�_[fwh`ds[z�k[\im[�l�hcg�cg``m
c�fch^]clmcr`lecd��c�enfwmnkifi^cr`lecd�p[k[em`k�

�������Im�jixmcr`lei^i�zbve[�³�e�ok[^g`hmn�e[kmchv�gck[

Cm[e��©gckª��©jkilmk[hlm]iª�c�©]k`gzª�\n_nm�jki[h[fcbcki][�
hv�l�mirec�bk`hcz�mi^i��]�e[eig�eifcr`lm]`�c�e[ecgc�lk`_lm][gc
cgc�ilnt`lm]fz`mlz�ioikgf`hc`�gck[�

Jkilmk[hlm]`hh[z� e[m`^ikc[fwh[z� lo`k[� lilmicm� cb� m[ecp
ef[lli]�� e[e� ©g`lmiª�� ©k[llmizhc`ª�� ©oikg[ª�� ©j`k`g`t`hc`ª
c�m��_���[�©]k`g`hhizª�³�cb�©fie[fcbi][hhilmc�]i�]k`g`hcª��©pki�
hifi^ccª��©o[bª��©ek[mhilmcª�c�m��_��I�e[m`^ikc[fwhid�lo`k`�©gckª
c�``�r[lmzp�gv�jcl[fc�]vs`�

=� jixbcc�G[h_`fwsm[g[� e[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª� c
©]k`gzª��[�m[ea`�liim]`mlm]nytc`�cg�lfi][�_i�e[eid�mi�lm`j`hc
l]i\i_hv�im�chm`km`elm[��i_h[ei�h`fwbz�nm]`ka_[mw��rmi�ihc�l]i�
\i_hv�im�^ilji_lm]nytcp��c�]`lwg[�a`lmecp��jk`_lm[]f`hcd��h[�
]zbv][`gvp�enfwmnkid�c�zbveig��B[\`^[z�]j`k`_��le[a`g��rmi�]
jixbcc�G[h_`fwsm[g[�giahi�]lmk`mcmw�c�`^i�li\lm]`hhi`�j`k`�
ac][hc`� jkilmk[hlm][� c� ]k`g`hc�� c� ©enfwmnkhii\nlfi]f`hhi`ª�
=im� mifwei� i_ch� jkcg`k�� pkihioi\cz�G[h_`fwsm[g[� � �l]i`��
jkiz]fzyt[zlz� ]� imkcq[m`fwhvp� iq`he[p� c� i\k[b[p� ]k`g`hc�
jk`ek[lhi�nac][`mlz�l�fch`dhid�gi_`fwy�]k`g`hc�� �i\t`enfw�
mnkhid���eimik[z�b[_[`mlz�c�f`elcr`lec��c�^k[gg[mcr`lec�

I_h[�cb�oikg�ijcl[hcz��gi_`fw�� mk`\n`m�h`eimikvp�jizlh`�
hcd��Lrcm[`mlz��rmi�]�zbve`�c�enfwmnk`�na`�lnt`lm]nym�ijk`_`�
f`hhv`� gi_`fc� cfc� mcjv� jkilmk[hlm][� c� ]k`g`hc� �gi_`fzgc
]k`g`hc��i\h[knac][ytcgc� l`\z�]�zbve`��j`k]id�h[r[f[� b[hc�
g[mwlz� @��L��Zei]f`][�� lg�� Zei]f`][�������� m[e� rmi� jixm� gia`m
jkchzmw�cp�]�^imi]ig�]c_`��ioikgcmw�hi]vgc�ljili\[gc�cfc�lib�
_[mw�l]iy�gi_`fw���

�����������������������������������������������������
��K`eihlmkneqcz�[]mikleid�gi_`fc�cfc�mcj[�jk`_jif[^[`m�bh[rcm`fwhi

\ifwsny� [emc]hilmw� li� lmikihv� cllf`_i][m`fz�� r`g�� h[jkcg`k�� ijcl[hc`
efyr`]vp�lfi]�cfc�f`elcr`lecp�jif`d��Cg`hhi�jixmign�lijifia`hc`�gi_`�
f`d�c�efyr`]vp�lfi]�]�jk`_`f[p�i_hi^i�cllf`_i][hcz�ie[bv][`mlz�jki_ne�
mc]hvg��ihi�jib]ifz`m�cb\`a[mw�cle[a`hcd�
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Cllf`_i][m`fw�jixbcc�G[h_`fwsm[g[� lm[fec][`mlz� l� mkn_hi�
lmzgc�jkc�ijcl[hcc�f`elcec��g`m[oikcec� �rmi�h`i_hiek[mhi�im�
g`r[filw��c��e[e�hc�lmk[hhi��^k[gg[mcec��I\�xmcp�mk`p�zbvei]vp
i\f[lmzp�³�r`mvk`� k[b_`f[�� J`k]vd� k[b_`f�³�i� fch^]ijixmcr`�
leid� m`kgchifi^cc�� eimik[z� gia`m� \vmw� h`cb]`lmh[� rcm[m`fy�
=mikid�k[b_`f��i�jixmcr`leid�f`elcei^k[occ��hilcm�ln^n\i�jkc�
ef[_hid�� jk[emcr`lecd� p[k[em`k�� ?][� lf`_nytcp� k[b_`f[�³�i
mkij[p�G[h_`fwsm[g[�c�i�^k[gg[mce`�G[h_`fwsm[g[�³�hilzm�na`
m`ik`mcr`lecd� p[k[em`k�� ]� hcp� jk`_f[^[`mlz� ji�hi]ign� ]b^fz�
hnmw�h[�xmc�lk`_lm][�[]mikleid�]vk[bcm`fwhilmc�]�jixbcc�]ii\�
t`�c�]�jixbcc�G[h_`fwsm[g[�]�r[lmhilmc�

�������Fch^]ijixmcr`le[z�m`kgchifi^cz

Gv�cljifwbn`g�i_ch�m`kgch�l�^k`r`lecg�eikh`g�L>GLR���¶l]id·�
¶r[lmhvd·��³�c_cif`em�

C_cif`em�jkcg`hcm`fwhi�e�zbven�jcl[m`fz�³�xmi�ch_c]c_n[fw�
hi�[]miklei`�cljifwbi][hc`�hikg[mc]hi^i�fcm`k[mnkhi^i�zbve[�

Gv� m[ea`� cljifwbn`g� kz_� m`kgchi]� l� f[mchleid� ilhi]id
�FRQ��FLS��F�S��FHSW�� �¶jihzmc`·��³�eihq`jm�� eihq`jmn[fcb[qcz�
eihq`jmn[fcbcki][mwlz��Ihc�cg`ym�na`�h`eimikny�fch^]clmc�
r`leny�mk[_cqcy�njimk`\f`hcz�

Eihq`jm�³�]`k\[fcbi][hhi`�jihzmc`��m��`��lngg[�jk`_lm[]f`�
hcd�i�k`[fcc��eimik[z�n�lfi][�cfc�f`el`gv�]vk[a`h[�]�lir`m[`�
gilmc��eihlmkneqczp��jkili_cc�c�eimik[z�gia`m�j`k`_[][mwlz
jkicb]i_hvg�lfi][g��B_`lw�[]miklecd�eihq`jm�imia_`lm]fz�
`mlz�l�m`g�©^imi]vgª�jki_nemig��eimikvd�\vf�]�[]mikleig�lib�
h[hcc�c�©k`^nfcki][fª�lfi]injimk`\f`hc`�

Liim]`mlm]`hhi��eihq`jmn[fcb[qcz��zbvei][z�c�[]mikle[z��³�xmi
h`ecd�ljili\�jigvlfcmw�k`[fcy�c�]vk[bcmw�``�]�lfi]`��@lmw�fc
[]miklecd�cfc� ©jixmcr`lecdª� eihq`jm� ^k[gg[mcr`lecp� `_chcq�
xmi� ]i� ghi^ig� ilm[`mlz� h`jkizlh`hhvg� ]ijkilig�� mk`\nytcg
_[fwh`dscp�k[bvle[hcd�
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©Zª��eimiki`�]lmk`r[`mlz�]� m`elm`� lmcpim]ik`hcz��h[bv][`mlz
fc\i� mk[_cqcihhi�³�©fckcr`lecg� Åz´ª� �lk`_hcd�ki_��e� lia[f`�
hcy�� i^k[hcrc][`m� ]ibgiahilmc� li^f[li][hcz��� fc\i�� ]lf`_� b[
I��>��K`]bchid��³�Z�ln\u`emig�

�������Jixmcr`le[z�f`elcei^k[ocz

���Lfi]i�]�jixbcc�G[h_`fwsm[g[

G[h_`fwsm[g�³�jixm�lgvlfi]ce� �l[giijk`_`f`hc`��� Jixbcz
G[h_`fwsm[g[�³�xmi�jixbcz�lfi][��eimiki`�ac]`m�ji�l]icg�b[ei�
h[g��R[lmcrhi�xmc�b[eihv�jkcimekv][`m�jkib[�G[h_`fwsm[g[�

©?fz�[eg`clmi]�libh[m`fwhvd�lgvlf�lfi][��Fi^il��m[e[z�a`�jk`ek[l�
h[z�oikg[��e[e�gnbve[�_fz�lcg]ifclmi]ª��©Nmki�[eg`cbg[ª��

©H`�mk`\ndm`�im�jixbcc�ln^n\id�]`thilmc��eihek`mhilmc��g[m`kc[fw�
hilmc��Xmim�mim�a`�k`]ifyqcihhvd�^ifi_��Ligh`hc`�Oigv��E�r`gn�i\z�
b[m`fwhi�ilzb[mw�j`klm[gc"�;� ^f[]hi`�� b[r`g� imia_`lm]fzmw� lfi]i� l� ]`�
twy��l�mk[]iy��l�jk`_g`mig��eimikvd�ih[�i\ibh[r[`m"

K[b]`�]`tw�pibzch�lfi]["�Lfi]i�³�Jlcp`z��Ac]i`�lfi]i�h`�i\ibh[r[�
`m�jk`_g`m[��[�l]i\i_hi�]v\ck[`m��e[e�\v�_fz�acfwz��mn�cfc�chny�jk`_�
g`mhny�bh[rcgilmw��]`thilmw��gcfi`�m`fi��C�]iekn^�]`tc�\fna_[`m�l]i�
\i_hi��e[e�_ns[�]iekn^�\kis`hhi^i��hi�`t`�h`�b[\vmi^i�m`f[�

«Hvh`�jkiclpi_cm�e[e�\v�z]f`hc`�^fillif[fcc��=�l]zt`hhig�cllmn�
jf`hcc�jixmv�^i]ikzm�h[�zbve`�]l`p�]k`g`h��]l`p�enfwmnk«�Lfi]i�lm[fi
h`�l`gclm]ifwhid��[�mvlzr`lm]ifwhid�q`]hcq`d��iac]fz`gid�lk[bn�_vp[�
hc`g�]l`p�]`ei]ª��©Lfi]i�c�enfwmnk[ª��

©H[�g`lmi�kig[hmce[��c_`[fclm[��[kclmiek[mcr`lei^i�g`rm[m`fz�i�rcl�
mig� lcg]if`��i\�im]f`r`hhid� xlm`mce`� lfi][��h[�g`lmi� lcg]ifcbg[��onmn�
kcbg[�c�cg[achcbg[�jkcsf[�ac][z�jixbcz�lfi][�jk`_g`m[��c�``�m]ik`q�h`
c_`[fclm�g`rm[m`fw�Giq[km�� [� lnki]vd� c� lmki^cd� k`g`lf`hhce�L[fw`kc�
jkimz^c][ytcd�knen�g[lm`kn�]`t`d�c�g[m`kc[fwhvp�q`hhilm`d��lmkic�
m`fy�c�jkicb]i_cm`fy�]`t`lm]`hhi^i�gck[ª��©I�jkcki_`�lfi][ª��

Lm[fi�na`�i\tcg�g`lmig�^i]ikcmw�i�k[lsck`hcc�l`g[hmcr`lei^i
jim`hqc[f[� jixmcr`lei^i� lfi][�� i\� cbitk`hhvp� oih`mcr`lecp�
lgvlfi]vp�j`k`efcre[p�lfi]��i�g`m[oikcb[qcc�g`m[oik��]�bifi�
mid�oih_�g[h_`fwsm[gi]`_`hcz�jij[f�q`fvd�kz_�cllf`_i][hcd
i� lfi][p� ]� g[h_`fwsm[gi]lecp� m`elm[p�³�h[jkcg`k�� ©Jr`fv� c
ilvª�E��O��M[k[hi]lei^i��7DUDQRYVN\��������jkcf[^[m`fwhv`�]�ji�
xbcc�G[h_`fwsm[g[�³�]�lm[mw`�Y��C��F`]ch[�©I�h`eimikvp�r`k�
m[p�jf[h[�li_`ka[hcz�]�jixmcr`lecp�m`elm[p��G[m`kc[fv�e�cbn�
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r`hcy�jixmcec�G[h_`fwsm[g[ª� �F`]ch�������c�m��_��I_h[ei� ]i�
jkili]��e[l[ytcplz�g[h_`fwsm[gi]lei^i�lfi][�e[e�m[ei]i^i��h`
n\[]fz`mlz��H[g�pikisi�cb]`lmhi��rmi�G[h_`fwsm[g�k[lsckz`m
l`g[hmcr`lecd�jim`hqc[f�lfi][�³�[�h[leifwei"�Giahi�fc�cbg`�
kcmw�g`kn�imefih`hcz�g[h_`fwsm[gi]lei^i�lfi][�im�i\t`zbvei�
]i^i� cfc� mk[_cqcihhi�jixmcr`lei^i"�H[g� m[ea`� cb]`lmhi�� rmi
g[h_`fwsm[gi]lei`�lfi]i�gia`m�h[bv][mw�h`�mifwei�jkc]vrhv`
i\u`emv��hi�c� lfnacmw�j`k`hilhvg�h[cg`hi][hc`g�_fz�_kn^cp
i\u`emi]�³�e[ecp�cg`hhi"�Li]j[_[ym�fc�g`m[oikcr`lec`�j`k`�
hilv�G[h_`fwsm[g[�l�mk[_cqcihhi�jixmcr`lecgc��l� lcg]ifclm�
lecgc�cfc�jk`_lm[]fzym�li\id�h`rmi�hi]i`"�Njimk`\f`hcz�i_hi�
^i� lfi][�]�c_cif`em`�G[h_`fwsm[g[�h[�j`k]vd�]b^fz_�e[anmlz
k[bhiki_hvgc�c�h`njikz_ir`hhvgc��jkc� \if``� ]hcg[m`fwhig�
f`elcei^k[ocr`leig�ijcl[hcc�ihc�ilm[hnmlz�m`g�a`�p[ilig�cfc
]l`�m[ec�i\k`mnm�]hnmk`hhcd�jikz_ie"

Xmc� c� _kn^c`� ]ijkilv�� e[l[ytc`lz� lj`qcocec�g[h_`fwsm[�
gi]lei^i� lfi][�� k[bk`scgv� jkc� lfi][khig� ijcl[hcc� f`elcec
G[h_`fwsm[g[��Fy\ijvmhi�img`mcmw��rmi�jnmw� lfi][khi^i�ijc�
l[hcz� \vf� b[k[h``� i_i\k`h� l[gcg�G[h_`fwsm[gig� e[e�jnmw� im
p[il[��im�\`loikg`hhilmc�³�e�jikz_en�

©N�h[l�h`m�;ekijifz��H[s[�enfwmnk[�_i�lcp�jik�\fna_[`m�c�h`�h[pi_cm
l]icp�lm`h��B[mi�e[a_i`�lfi]i�lfi][kz�?[fz�`lmw�ik`s`e�[ekijifz��g[�
f`hwecd� ek`gfw�� ekvf[m[z� ek`jilmw� higch[fcbg[�� il]zt`hh[z� xffch�
lecg�_npig�h[�h`nmigcgny�\ikw\n� l�\`loikg`hhid� lmcpc`d��h`\vmc`g�
imi]ly_n�n^kia[ytcg�h[s`d�clmikccª��©I�jkcki_`�lfi][ª��

���;]mikle[z�f`elcei^k[ocz

?fz� []mikleid� f`elcei^k[occ� l� nr`mig�jilm[]f`hhvp�j`k`_
h[gc�b[_[r� �lilm[]f`hc`�e[kmchv�gck[��k`f`][hmhvgc�ie[bv][�
ymlz� mifwei� m`�g`mi_v��eimikv`�jib]ifzym� xeljfcqcki][mw� l`�
g[hmcen�lfi][��C�b_`lw�]lm[ym�_][�l`kw`bhvp�]ijkil[�

��� rmi� lrcm[mw� ©imjk[]hvgª� jnhemig�³�lfi]i� �f`el`gn�� cfc
h`ecd�_`him[m��eimikign�gia`m�liim]`mlm]i][mw�i_hi�cfc�\ifws`
lfi]� c_cif`em["� =� lcfn� z]hid� fi^iq`hmkcrhilmc� jixbcc�G[h�
_`fwsm[g[��e[a_i`�lfi]i��f`el`g[��³�li�l]i`d�zkei�]vk[a`hhid
l`g[hmceid��gv�jk`_jirfc�j`k]vd�jnmw��C�_`dlm]cm`fwhi��f`e�
lcr`le[z�lclm`g[�G[h_`fwsm[g[�m[e�nlmki`h[��rmi�_fz�m`p�©_`hi�
m[mi]ª��k`[fcd�«�jihzmcd���eimikv`�cg`ym�]`l�]�jixmcr`leig�gc�
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k`�G[h_`fwsm[g[��lnt`lm]n`m��e[e�jk[]cfi��ki]hi�i_h[�f`el`g[�l
]vlieid�r[lmimhilmwy��]g`t[yt[z�]ly�jifhimn�lgvlf[�³�c�kz_
_kn^cp��imk[a[ytcp�r[lmcrhi`�bh[hc`�i\�xmid�a`�l[gid�k`[fcc
�lg���h[jkcg`k��lfi][khny�lm[mwy�_fz�lfi][�h`\i��� ���������

���rmi�k[llg[mkc][mw�³�lfi][�cfc�f`el`gv"�=�jixmcr`leid�[]�
mikleid� f`elcei^k[occ� cb]`lmhv� lmikihhcec� j`k]i^i� jkchqc�
j[�³�m��`��mi^i��rmi�lfi]i�]�jixbcc�©c^k[`mª�]l`gc�l]icgc�ek[le[�
gc� i_hi]k`g`hhi� c� l� mirhilmwy� nlm[hi]cmw� `^i� l`g[hmcr`lecd
i\u`g�h`]ibgiahi��xmi��h[jkcg`k��lilm[]cm`fc�lfi][k`d�eiheik�
_[hli]� �cb� jilf`_hcp� h[bi]`g� ©L[gi]cmi`� lfi]iª� �������� ©Lfi�
][kw�zbve[�knlleid�jixbcc�;;�]`e[ª����������[]mikv�©Lfi][kz�ji�
xmcr`lei^i�zbve[�G��Q]`m[`]idª��LfGQ���������������������������

Lmikihhcec� ]miki^i� jkchqcj[�³�lilm[]cm`fc� ©Lfi][kz� zbve[
Jnsech[ª� �����³������� Gv� ]lf`_� b[� lilm[]cm`fzgc� ©Lfi][kz
zbve[�Jnsech[ª�jkc_`kac][`glz�mi^i�n\`a_`hcz��rmi�jixmcr`�
lei`� lfi]i�gia`m�c�_ifahi�\vmw�ji_`f`hi�h[�bh[r`hcz��=�jki�
mc]hig�lfnr[`�gv�`_][�fc�\n_`g�]�lilmizhcc�lk[]hc][mw�k[bhv`
c_cif`emv�g`a_n�li\id��H[jkcg`k��]�jixbcc�G[h_`fwsm[g[�lfi�
]i� b`gfz�jk`_lm[]f`hi�]� ��k[bhvp�bh[r`hczp��im� ¶b`ghi^i�s[k[·
_i� ¶]`t`lm][·��n�jzmc�_kn^cp�jixmi]��ji�h[scg�h[\fy_`hczg��c
bh[r`hcd�g`hws`�� c� lmknemnk[�ghi^ibh[rhilmc� h`leifwei� ch[z
�lg�� � �������� Cb� xmi^i� lf`_n`m�� rmi� ilhi][hc`g� _fz� lk[]h`hcz
_ifahi�\vmw�h`�]l`�lfi]i��[�mi�cfc�chi`�`^i�bh[r`hc`��Jib]ifcg
l`\`�`t`�i_ch�_i]i_�]�jifwbn�h[s`^i�ji_pi_[��?[a`�c�]�mig�lfn�
r[`��`lfc�]�jixmcr`leig�lfi]`�[emn[fcbckn`mlz�h`leifwei�bh[r`�
hcd��rmi��ji�h[scg�h[\fy_`hczg��z]f`hc`�h`�lmifw�na�r[lmi`�_[�
a`�c�_fz�c_cif`em[�G[h_`fwsm[g[���]�\ifwschlm]`�lfnr[`]�gia�
hi�nlm[hi]cmw�li]j[]sc`�i\t`zbvei]v`�bh[r`hcz���

�����������������������������������������������������
��Lg��� i_h[ei�� imlnmlm]c`� _igch[hmv� ]� l`g[hmcr`leig� ^h`b_`� ©]i_[ª�

� ������
��Ljk[]`_fc]ilmc� k[_c� lf`_n`m� img`mcmw�� rmi� ]� ©Lfi][k`� jixmcr`lei^i

zbve[�G��Q]`m[`]idª�jkchqcj�h`k[b_`f`hcz�h[�bh[r`hcz�jki]i_cmlz�h`jilf`�
_i][m`fwhi��lfi][��mk[_cqcihhi�lrcm[ytc`lz�efyr`]vgc� �m[ec`��e[e� ]k`gz��
]l`�m[ec�_`fzmlz�h[�bh[r`hcz��[�]l`�ilm[fwhv`��h[jkcg`k��]idmc��]i_[��³�h`m�

��Jinrcm`fwhi��rmi� `t`�Y��H��Mvhzhi]��jilm[]c]scd�]ijkil�i� ©eif`\�
fyt`glzª� bh[r`hcc� lfi][� ]� lmcp`��jkc_[][f� \ifwsi`� bh[r`hc`� ilhi]hign
bh[r`hcy� lfi][�� K[b\ck[z� lmkiec�O��C��Mymr`][� =� hirc� f[bnkhid� jirc][`m
Kcg����=bisf[�fnh[�c�i]f[_`f[�cg����C�ljztcd�^k[_�\`bfy_hi�]`fcr[]vd���H[jifhc�
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���Ljili\v�ijcl[hcz�[]mikleid�f`elcec��©efyr`]i`�lfi]iª�

©f`elcr`lei`�jif`ª��ijcl[hc`�mkiji]

H[� li]k`g`hhig� xm[j`� fch^]clmcr`le[z� jixmce[� ]vk[\im[f[
mkc�ljili\[�ijcl[hcz�[]miklecp�jk`_lm[]f`hcd�� ©efyr`]i`�lfi�
]iª��� ��������©f`elcr`lei`�jif`ª��ijcl[hc`�mkiji]��=l`�ihc�jk`_�
lm[]f`hv� ]� h[s`g� cllf`_i][hcc�� ihc� n_[rhi� _ijifhzym� _kn^
_kn^[�

���@lfc�efyr`]i`�lfi]i�³�ghi^ibh[rhi`«

Jkcg`hcm`fwhi�e�ghi^ibh[rhign�lfi]n�jk[]cfwh``�^i]ikcmw
h`�i�eihq`jm`�lfi][��[�i�eihq`jm`�im_`fwhvp�`^i�f`el`g��=�h`ei�
mikvp� lfnr[zp� eihq`jm� lfi][� f`^ei� imia_`lm]cmw� l� ch][kc[hm�
hid� l`g[hmceid�f`el`g� �h[jkcg`k��]� m[ecp�g[h_`fwsm[gi]lecp
lfi][p��e[e�gck��]ib_np��h`\i���]�_kn^cp�³�h`m� �xmi��h[jkcg`k��m[�
ec`�g[h_`fwsm[gi]lec`�lfi][��e[e�b`gfz��fnh[��]k`gz��

Ghi^ibh[rhi`�lfi]i�_`fcmlz�h[�f`el`gv��cfc�bh[r`hcz��Bh[�
r`hcz�lfi][�jk`_lm[]fzym�li\id�lmknemnkn��@lfc�bh[r`hcd�lfi][
]l`^i�_][��mi�cg�jkcl][c][ymlz�`_chcrhv`�ch_`elv��Jkcg`k�³
lfi]i�]ib_np�

]ib_np���¶lk`_[·�
]ib_np���¶]`t`lm]i·��lg��� �������

@lfc�bh[r`hcd�\ifws`�_]np�c�ihc�k[b\c][ymlz�h[�l`g[hmcr`�
lec`�\fiec��mi�jkch[_f`ahilmw�e�\fien�jig`r[`mlz�_]idhvg�ch�
_`elig��Jkcg`k�³�lfi]i�b`gfz�

©m`kkcmikc[fwhvdª�\fie�b`gfc�³�b`gfz�����¶hcahzz�r[lmw�gck[��s[k��h[
eimikig�ac]nm�fy_c·�� b`gfz����� ¶lns[��g[m`kce·�� b`gfz����� ¶ji]`kphilmw�
ji� eimikid� fy_c� pi_zm�� h[�eimikid� lmizm·�� b`gfz����� ¶r[lmw� b`gfc�����
r[lmw�l]`m[��lmk[h[��^iln_[klm]i��ek[d��m`kkcmikcz·�

©g[m`kc[fwhi�]`t`lm]`hhvdª� \fie�³�b`gfz����� ¶]`kphcd� lfid� b`ghi^i
s[k[�� b`gh[z�eik[·�� b`gfz�����¶kvpfi`��k[llvjr[mi`�]`t`lm]i��jir][��h[
eimikid�gia`m�rmi�mi�k[lmc·��b`gfz�����¶jk[p·��lg��� �������

�������������������������������������������������������������������������������������������������������������������
f[�l]i`d�\`bgif]hid�lf[]id��Y��H��Mvhzhi]�k[bfcr[`m�_][�li]j[]scp�bh[r`hcz
lfi][�lf[][��xmi�[\lmk[emh[z��lmcfclmcr`lec�h`dmk[fwh[z�knlle[z�lf[][�c�eih�
ek`mh[z��©jk`_g`mh[zª�lf[][�\c\f`cbg[� �hi]ib[]`mhv`�eihm`elmv�_fz�m[eid
lf[]v�³�]c_z� lf[]n� `^i�� lczhc`� lf[]v��h[jifhcflz� pk[g� _vg[� im� lf[]v�<iacz�

�Mvhzhi]����������³�����
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Lmknemnk[�bh[r`hcd�g[h_`fwsm[gi]lei^i�ghi^ibh[rhi^i�lfi�
][�gia`m�k[lpi_cmwlz�l�i\t`zbvei]id�lmknemnkid��C�k[lpia_`�
hcz��c�li]j[_`hcz�lj`qc[fwhi�i^i][kc][ymlz�

���Lmknemnk[�lfi][khid�lm[mwc�_fz�efyr`]i^i�lfi][

Lmknemnk[�lfi][khid�lm[mwc�_fz�efyr`]i^i�lfi][�]efyr[`m�]
l`\z�
³�lm[mclmcr`lec`�_[hhv`�ji�njimk`\cm`fwhilmc�lfi][�]i�]l`d

jixbcc�G[h_`fwsm[g[��clefyr[z�snmirhv`�c�_`mlec`�lmcpim]i�
k`hcz�
³�_fz�lk[]h`hcz�jkc]i_zmlz�lm[mclmcr`lec`�_[hhv`�ji�jzmc

_kn^cg�c_cif`em[g��Jnsech[��Mymr`][��<fie[��>ngcf`][��;pg[�
mi]id��
³�mifei][hcz�_fz�]l`p�bh[r`hcd�g[h_`fwsm[gi]lei^i� lfi][�

lijki]ia_[`gv`�[��ne[b[hc`g�h[�li]j[_`hc`���h`jifhi`�li]j[_`�
hc`���h`li]j[_`hc`�l�i\t`zbvei]vgc�bh[r`hczgc�lfi][��\��lchi�
hcg[gc�� [hmihcg[gc�� mirhvgc� c� h`mirhvgc�� `lfc� m[ei]v`
]lmk`r[ymlz�]�c_cif`em`�G[h_`fwsm[g[�� ]��jie[b[m`fzgc� njim�
k`\cm`fwhilmc�]�ilhi]hid�gi_`fc������³������
³�ijcl[hc`�e[a_i^i�bh[r`hcz�]�l]i\i_hid�oikg`��l�clr`kjv�

][ytcg�cfc�g[elcg[fwhvg� eifcr`lm]ig�jkcg`ki]��oihig� _fz
m[ei^i�ijcl[hcz�lfnacm�knllecd�zbve�c�jixmcr`le[z�mk[_cqcz�
³�j`k`r`hw�h`cljifwbi][hhvp�G[h_`fwsm[gig�]ibgiahilm`d�

���F`elcr`lei`�jif`

F`elcr`lei`�jif`�ik^[hcbi][hi�ji�jkchqcjn�r[lmimhi^i� m`�
b[nknl[��E[a_i`�f`elcr`lei`�jif`�i\u`_chz`m�f`el`gv��]�mifei�
][hc`�eimikvp�]pi_cm� liim]`mlm]nytcd�eigjih`hm� �jkcr`g� l`�
g[hmcr`lecd�]`l�xmi^i�eigjih`hm[�_ifa`h�\vmw�bh[rcm`fwhvg��
h[jkcg`k�� ]hnmkc� f`elcr`lei^i� jifz� ©JKILMK;HLM=Iª� ji_
kn\kceid� ©G@LMIª� \n_nm� c_mc� lfi][� l� eigjih`hmig� ¶g`lmi·�
E�lia[f`hcy��n�h[l�h`�\vfi�hce[eid�]ibgiahilmc�jig`mcmw�e[a�
_ny�f`el`gn�]�f`elcr`leig�jif`�qcoki]vg�ch_`elig�³�xmi�b[_[�
r[�im_`fwhi^i�cllf`_i][hcz��I_h[ei�jkch[_f`ahilmw�e�mid�cfc
chid� ji_e[m`^ikcc�� [� m[ea`� ji_\ike[� jkcg`ki]� ]vjifhzym
c_`hmcocqcknytny�onheqcy��Jkc�e[a_id�f`el`g`�lm[]cmlz�ei�
fcr`lm]i�njimk`\f`hcd��H[jkcg`k��g`lmi����Ji_lr`mv�_[ymlz�ji
lfi]injimk`\f`hcy�G[h_`fwsm[g[� ]� j`kci_� l� ����� ji� �����^��
cmi^i]vp�qcok�³�_]`��i_h[�ji�ilhi]hid�gi_`fc��]mik[z��l�jig`m�
eid�©]l`^iª��³�ji�]l`d�jixbcc��]efyr[z�lcg]ifclmleny�
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Nlfi]hv`�i\ibh[r`hcz

�«�� ]l`^i� «���³��j`k][z� qcok[�³�r[lmimhv`� _[hhv`� ji� ilhi]hid� gi_`fc�
]mik[z�qcok[�³�ji�]l`d�jixbcc��`lfc�lmicm�mifwei�i_h[�qcok[��mi�i\t``
eifcr`lm]i�lfi]injimk`\f`hcd�li]j[_[`m�l�ilhi]hid�gi_`fwy�


��³��lfi]i�cfc� njimk`\f`hc`� lfi][� ir`hw� nlfi]hi�gia`m� \vmw� imh`l`hi� e
_[hhid�^knjj`�

↓�c�↑��³��jkcg`k�lg��hca`�cfc�]vs`�
�&DXV����³��e[nb[mc]��e[nb[mc]v�i\ibh[r[ym�m[ei`�]ib_`dlm]c`�h[�;��]�k`bnfw�

m[m`�eimiki^i�l�;�rmi�mi�jkiclpi_cm�

�������Jixmcr`le[z�mkijce[��

���Cllf`_i][hcz�i�g`m[oik`�G[h_`fwsm[g[

Jibh[][m`fwhv`��i\uzlhcm`fwhv`�c�rclmi�pn_ia`lm]`hhv`�]ib�
giahilmc�g`m[oikv�\vfc�ilibh[hv�G[h_`fwsm[gig��i�hcp�³�h`�
\ifwsc`�ji�i\u`gn��hi�`gec`�ji� li_`ka[hcy�k[llna_`hcz�]�`^i
lm[mwzp��h[jkcg`k�]�©K[b^i]ik`�i�?[hm`ª�

=�jixbcc�G[h_`fwsm[g[�g`m[oik[�³�xmi�l[g[�me[hw�lmcpim]i�
k`hcz��Cg`hhi�jixmign�g`m[oikce[�G[h_`fwsm[g[� mk[_cqcih�
hi� jkc]f`e[f[� e� l`\`� ]hcg[hc`� cllf`_i][m`f`d��C��G��L`g`hei
ji�_[hhvg�lipk[hc]scplz�r`khi]cei]�G[h_`fwsm[g[�]illm[hi�
]cf[�jkiq`ll�lib_[hcz�h`eimikvp�lmcpim]ik`hcd��ie[b[filw��rmi
ih�]�\ifwsid�lm`j`hc�b[]clcm�im�g`m[oikim]ikr`lm][�

©Jixm� \`bn_`kahi� g`m[oikcr`lecd��G[h_`fwsm[g� i\vrhi� c_`m� jnm`g
k[b]`m]f`hcz�c�]l`�\ifws`^i�nmirh`hcz�g`m[oikv«�Imly_[�³�jkijnlec
�]� ieihr[m`fwhvp� k`_[eqczp�� ijilk`_lm]nytcp� b]`hw`]�� b[^[_irhilmw
h`eimikvp�g`lm�]�`^i�lmcp[p��ln^n\[z�]`t`lm]`hhilmw�i\k[bi]��b[r[lmny
z]fzytcplz�_i�jk`_`f[�k`[fcbi][hhid�c�nmirh`hhid�g`m[oikid��Imly�
_[�a`�c�`t`�i_h[�g[h_`fwsm[gi]le[z�r`km[��im\kis`hhv`�\iei]v`�im�
]`m]f`hcz�j`k`pi_zm�]�_kn^i`� lmcpim]ik`hc`�� lm[hi]zlw�]�h`g� ^f[]hvg
lm]ifig��]iekn^�eimiki^i��]�l]iy�ir`k`_w��]vk[lm[ym�hi]v`�]`m]cª� �L`�
g`hei����������

K[llg[mkc][f[lw�g[h_`fwsm[gi]le[z�g`m[oik[�c�l�mirec�bk`hcz
``� nlmkidlm][��Y��C��F`]ch� ]v_`fcf� mkc�g`m[oikcr`lecp� mcj[�
h[�eimikv`�gv�\n_`g�ijck[mwlz�]�_[fwh`ds`g��g`m[oikn�lk[]h`�
hc`��eifihh[_[�kitc���g`m[oikn�b[^[_en��\cfc�eijvm[�ji�ef[]cs[g
g`kbfvg��c�g`m[oikn��jkcjclv][ytny�i_hign�i\u`emn�l]idlm][

�����������������������������������������������������
��Z�\f[^i_[ky�G��Y��Gcp``][�b[�i\lna_`hc`�xmi^i�k[b_`f[�
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_kn^i^i� �z_i]cmvd� ]b^fz_�� �F`]ch������������ ©Lmknemnk[� knlleid
g`m[oikvª��� <��;��Nlj`hlecd� k[llgimk`f� ©[h[migcyª� g[h_`fw�
sm[gi]leid�g`m[oikv�³�``�zbvei]ny�gimc]cki][hhilmw�

©«_fz� mi^i��rmi\v�i\uzlhcmw�jikia_`hc`�g`m[oikv��gv�_ifahv��eih�
lm[mcki][]�h`i\vrhi`��j`k`hilhi`� njimk`\f`hc`� mi^i�cfc�chi^i� lfi][�
ji_i\k[mw�mi�lfi]i��eimiki`�im]`r[fi�\v�jkzgign�njimk`\f`hcy�c�jkc
xmig� \vfi� \v� oih`mcr`lec� lib]nrhvg� c�� ji� ]ibgiahilmc�� cbikcmgcr�
hvgª��Nlj`hlecd������������

H[jkcg`k�� ]� lmkire[p� C� k[lp[ac][`m� fc]`hw���L� _fchhid� jf`meid

knrw`]id� ]� e[r`lm]`� oih`mcr`lei^i� c� cbikcmgcr`lei^i� ln\lmcmnm[
g`m[oikcr`lei^i�fc]hz�jk`_f[^[`mlz�j[k`hw� �Nlj`hlecd������������
C�pimz�]�q`fig�h[d_`hhvd�jkchqcj�jikia_`hcz�g`m[oik�jk`_�
lm[]fz`mlz�]`khvg��c�ji_m]`ka_[`mlz�jkib[cr`lecgc�j[k[ff`fz�
gc�c�k[llna_`hczgc��[�m[ea`�[h[fcbig�lipk[hc]scplz�r`khi]c�
ei]���h`�]l`�jk`_f[^[`gv`�<��;��Nlj`hlecg�ln\lmcmnmv�giahi�im�
h`lmc�e�\`lljikhvg��ekig`� mi^i��h`�zlhi��e[e[z�r[lmw�g[h_`fw�
sm[gi]lecp�g`m[oik�ip][mv][`mlz�jkchqcjig�b[g`t`hcz�³�iei�
fi� _]np� _`lzmei]�� jkc]`_`hhvp� ]� lm[mw`"� jifi]ch["� ji_[]fzy�
t``�\ifwschlm]i"�H��;��Eia`]hcei][�jkilf`_cf[��e[e�i_hi�c�mi
a`�lfi]i�njimk`\fz`mlz�]�e[r`lm]`�jkzgi^i�h[bv][hcz�c�]�e[r`�
lm]`�ijikhi^i�lfi][�mkij[��xmi�z]f`hc`�cg``m�g`lmi�]�jk`_`f[p
i_hi^i� lmcpim]ik`hcz�� ]� lmcpim]ik`hczp�_]idr[me[p�� ]� k[bhvp
lmcpim]ik`hczp� �Eia`]hcei][�����[��� H[\fy_`hcz� I��Kih`h[
h[_� [eg`clmcr`leid� g`m[oikid�g`mihcgc`d� l� ©xffcjmcr`leid
qcm[mid�b[^[_eidª�jkchcg[ym�]i�]hcg[hc`�chm`km`elmn[fwhilmw
jixbcc�G[h_`fwsm[g[�

©?igchcknytcg�mkijig�i\k[bhi^i�zbve[�[eg`clmi]�lm[f�h`ecd�^c\kc_
g`m[oikv� c�g`mihcgcc�� jib]ifzytcd� lib_[][mw� lfiahv`� lclm`gv� ch�
m`ff`emn[fwhvp� [h[fi^cd�� lijkz^[ytcp� ji_i\hi`� ]� h[c\if``� im_[f`h�
hig�c�i_hi]k`g`hhi�i\h[knac][ytcp�lekvmi`�lpi_lm]i�r[lm`d�c�q`fi�
^i��Ei^_[�G[h_`fwsm[g�]�i_hig�cb�k[hhcp�lmcpim]ik`hcd�h[b][f�ln_w\n
qv^[heid� >Figi]ce[�ln_w\[�qv^[he[���I\k[mhi�]� lm`jc�jkc]`f[��³�F��J�@��mi
i\uzlhcmw�xmim�mkij�giahi�_]izecg�i\k[big��ln_w\[�lmifw�a`�h`jilmizh�
h[��e[e�qv^[he[��c�³�qv^[hec�jk`_le[bv][ym�ln_w\n��Mk`mwz�gimc]cki]e[
f`acm�na`�b[�jk`_`f[gc�lmcpim]ik`hcz��xmi�jixg[�Jnsech[�ÅQv^[hv´��b[�
]`ks[yt[zlz�lfi][gc��ÅC�im�ln_`\�b[tcmv�h`m´ª��Kih`h������������

G��F��>[lj[ki]vg�\vf�ji_lrcm[h�eixoocqc`hm�g`m[oikcrhilmc
G[h_`fwsm[g[�� jk`]vs[ytcd� eixoocqc`hm� g`m[oikcrhilmc
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J[lm`kh[e[��jkcbh[hhi^i�g`m[oikim]ikq[� �]v\ike[�ji�_]ng�ji�
xm[g��>[lj[ki]��������Chvgc� lfi][gc��_fz�ijcl[hcz�g`p[hcbg[
jikia_`hcz� c� onheqcihcki][hcz� g`m[oikv� ]� lmcpim]ik`hczp
G[h_`fwsm[g[�l_`f[hi�ir`hw�ghi^i�

=ijkilv��eimikv`�h[g�jk`_lmicm�i\ln_cmw��f`a[m�]�h`leifwei
chid�jfileilmc��I_ch� e[l[`mlz�j i h c g [ h c z �g[h_`fwsm[gi]�
leid�g`m[oikv��_kn^id�³�g ` m [ o i k c r ` l e i d � e i h q ` j m n [ �
f c b [ q c c �gck[��jkilmk[hlm][�c�]k`g`hc�]�jixbcc�G[h_`fwsm[�
g[�c�zbvei]vp�ljili\i]�``�k`[fcb[qcc��``�imfcrcz�im�i\t`jkc�
hzmvp� c� mk[_cqcihhi�jixmcr`lecp� mkiji]��?fz� ilnt`lm]f`hcz
h[scp�b[_[r�gv�\n_`g�k[llg[mkc][mw�mkijcen�G[h_`fwsm[g[�]
lilm[]`� ]vle[bv][hcz� �c� l� jkc]f`r`hc`g� \if``�sckiei^i� eih�
m`elm[�� ei^_[� xmi� h`i\pi_cgi� _fz� jihcg[hcz�g`m[oikv��� >f[]�
hid� fi^cei�lchm[elcr`leid� `_chcq`d� _fz� h[l� lm[h`m� jkijibc�
qcz��cfc�i_hi�jifia`hc`�_`f��ih[�gia`m�]efyr[mw�]�l`\z�i_ch
cfc�h`leifwei�mkiji]��=im�jkcg`k��ei^_[�jkijibcqcz�k[]h[�]v�
le[bv][hcy��=�k[bhi^ifilcq`�_`]cr`lei^i�pik[���=l`�q`ke]c�h`ahv`�ji�

ym� h[� ^ifil� l]id��B_`lw� h[g� ]lmk`mcflz� g`m[oikcr`lecd� xjcm`m
h`ahvd��g`m[oikcr`le[z�higch[mc]h[z� lchm[^g[� _`]cr`lecd� pik�
imlvf[yt[z� e� ek`gf`]lecg� q`ke]zg�Gile]v�� g`m[oikcr`lecd
jk`_ce[m�j`mw��^`hcmc]h[z�g`m[oik[�k[bhi^ifilcq[�pik[��B[g`mcg�
rmi�]�k[llg[mkc][`gig�jkcg`k`�cbifzqcz�mk`p�jilf`_hcp�g`m[�
oik�³�k[bhvp�ji�l]i`d�^k[gg[mcr`leid�lmknemnk`�³�jkc]`_`m�e
clr`bhi]`hcy�j`l`hhi�piki]id�g`m[oikcr`leid�q`jirec��[� lf`�
_i][m`fwhi��e�_`oikg[qcc�lgvlf[�xmi^i�]vle[bv][hcz��Cm[e��`l�
fc�]�jkijibcqcc��cfc�]�]vle[bv][hcc��lilmizt`g�cb�i_hid�jki�
jibcqcc��cg`ymlz�_][�c�\ifws`�mkiji]��gv�cp�\n_`g�k[llg[mkc�
][mw� h`� cbifcki][hhi� _kn^� im� _kn^[�� hi� ]� cp� l`g[hmcr`leid� c
^k[gg[mcr`leid�]b[cgil]zbc�

I\k[bqv�k[b\iki]�m`phcec�_[hmi]leid�g`m[oikv��``�li_`ka[�
hcz�_[f�l[g�G[h_`fwsm[g�³�]�©K[b^i]ik`�i�?[hm`ª�

©Chi^_[�?[hm�ng``m�m[e�ijclv][mw�z]f`hc`��rmi�im�h`^i�ki]hvg�lr`mig
hcr`^i�h`�ilm[`mlz��?fz�xmi^i�ih�jifwbn`mlz�jkc`gig��eimikvd�gh`�\v
pim`filw� h[b][mw� ^`k[efcmi]id� g`m[oikid��³�l� m[eid� lcfid� ji_r`kec�
][yt`d�m`enr`lmw�z]f`hcz�c�m[ecgc�kilr`ke[gc�j`k`r`kec][yt`d�`^i�
rmi�jkzgign�lib`kq[hcy��jilf`�mi^i�e[e�_`fi�g`m[oikv�l_`f[hi��]�lnt�
hilmc��na`�h`r`g�jiac]cmwlzª�

©?[hmi]lec`� lk[]h`hcz�hcei^_[�h`� \v][ym� ijcl[m`fwhv�� mi� `lmw� rclmi
cbi\k[bcm`fwhv��Ihc� ]l`^_[�jk`lf`_nym� eihek`mhny� b[_[rn� _[mw� ]hnm�
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k`hhcd� i\k[b� lmknemnkv�� cfc� mz^c�� =ibwg`g� i\sckh`dsny� ^knjjn
Åjmcrwcp´� lk[]h`hcd�³�]l`� xmc� mzhntc`lz� e[k[][hv� mi� ank[]f`d�� mi
^k[r`d��mi�ef[llcr`lec`�]i`hhv`�o[f[h^c�f[lmir`e��mi�h`ljili\hi`�e�f[�
mchleign�lmkiy�[h[kpcr`lec�\`ljikz_irhi`�]ikihw`��³�xm[�^knjj[�k[b�
]`khnmvp�lk[]h`hcd�]l`^_[�liim]`mlm]n`m�chlmchemn�j[fighcr`lm][��ei�
fihcb[qcc��j`k`l`f`hczª�c�m��_�

Gv� jid_`g� m`g�a`� jnm`g��N]c_`mw� lj`qcocen�g[h_`fwsm[gi]�
leid�g`m[oikv��c�lchm[elcr`leny��c�li_`ka[m`fwhny��h[g�jigi�
a`m� ^k[gg[mcr`lecd� [ h [ f c b � g`m[oik� �j`k`r`hw� g`m[oikcr`�
lecp�`_chcq�³�]�k[b_`f`� ���cp�jilf`_nytcd� l c h m ` b �]�jk`_`�
f[p�i_hi^i�]vle[bv][hcz�³�`lfc��eih`rhi��g`m[oikv�ji__[ymlz
m[eign�lchm`bcki][hcy�³�]�k[b_`f`����

���G`m[oikv�c�_kn^c`�mkijv��j`k`r`hw�

H`\ifwsid� xelenkl� ]� fi^cei�fch^]clmcr`leny� m`ikcy� mki�
ji]� �]�mig�rclf`�l�ijikid�h[�k[\imv�;knmyhi][�������;knmyhi�
][��������� e[e� k[b� c� _[lm� h[g� h`i\pi_cgvd� j`k`r`hw� ^k[gg[�
mcr`lecp� k[bhi]c_hilm`d� g`m[oikv� ]� iekna`hcc� _kn^cp� mki�
ji]�³�lk[]h`hcz��xjcm`m[��g`mihcgcc�

E[e� cb]`lmhi�� ef[llcr`lei`� ijk`_`f`hc`� mkij[g� \vfi� _[hi
;kclmim`f`g�]�©Jixmce`ª�����E��³����

©J`k`hilhi`�lfi]i��PHWDIRUDY��³�xmi�h`l]idlm]`hhi`�cgz��j`k`h`l`hhi`�l
ki_[�h[�]c_��cfc�l�]c_[�h[�ki_��cfc�ji�[h[fi^cc��L�ki_[�h[�]c_�³�ji_
xmcg�z�cg`y�]�]c_n�>m[ec`�lfnr[c@��e[e�Å=ih�c�eik[\fw�gid�lmicm«´��c\i
Ålmizmw�h[�zeik`´� `lmw�r[lmhvd� lfnr[d� im� Ålmizmw´� >]ii\t`@��L� ]c_[�h[
ki_�³�>xmi�� h[jkcg`k@�� Å«Mvlzrc� lf[]hvp� _`f� l]`ks`hv� I_cll``g´�
c\i�Åmvlzrc´�`lmw�r[lmhvd�lfnr[d�im�Åghi^i´��c�jixmign�>xmi�lfi]i@�njim�
k`\f`hi� b_`lw� ]g`lmi� Åghi^i´��L� ]c_[�h[� ]c_�³�xmi��h[jkcg`k�� Åg`_wy
]vr`kjhn]�_nsn´�c�Å>]i_n�im�lmknd@�iml`esc�\`bnlm[fwhid�g`_wy´��]�j`k�
]ig�lfnr[`� Å]vr`kjhnmw´�le[b[hi�]g`lmi� Åiml`rw´��]i�]mikig�³�Åiml`rw´
]g`lmi�Å]vr`kjhnmw´��jimign�rmi�c�mi��c�_kn^i`�ibh[r[`m�Åimuzmw´��;�Åji
[h[fi^cc´�³�b_`lw�z�cg`y�]�]c_n�>mim�lfnr[d@��ei^_[�]miki`�m[e�imhilcm�
lz�e�j`k]ign��e[e�r`m]`kmi`�e�mk`mw`gn��c�jixmign�>jcl[m`fw@�gia`m�le[�
b[mw� ]g`lmi� ]miki^i�r`m]`kmi`�cfc� ]g`lmi�r`m]`kmi^i� ]miki`��Chi^_[�e
xmign�_i\[]fz`mlz�c�mi� >lfi]i@��e�eimikign�imhilcmlz�ji_g`h`hhi`��h[�
jkcg`k��r[s[�m[e�imhilcmlz�e�?cihcln��e[e�tcm�e�;k`ln��jixmign�giahi
h[b][mw� r[sn� Åtcmig�?cihcl[´�� [�tcm�³�År[s`d� ;k`l[´�� cfc�� >h[jkc�

�����������������������������������������������������
��Jifwbnzlw� lfnr[`g��z�jkchisn� l]iy�\f[^i_[khilmw�H��?��;knmyhi]id

b[�i\lna_`hc`�m`ik`mcr`leid�r[lmc�xmi^i�k[b_`f[�
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g`k@��lm[kilmw�m[e�imhilcmlz�e�acbhc��e[e�]`r`k�e�_hy��jixmign�giahi�h[�
b][mw�]`r`k�Ålm[kilmwy�_hz´��cfc�m[e��e[e�n�Xgj`_ief[���[�lm[kilmw�³�Å]`�
r`kig�acbhc´�cfc� Åb[e[mig�acbhc´��H`eimikv`�cb� liimhilcgvp� >jihz�
mcd@�h`�cg`ym�jilmizhhi^i�cg`hc��i_h[ei�c�ihc�gi^nm�cg`hi][mwlz�ji
[h[fi^cc��h[jkcg`k��ei^_[�>l`zm`fw@�k[b\k[lv][`m�l]ic�l`g`h[��mi�xmi�h[�
bv][`mlz�Ål`zmw´��[�ei^_[�lifhq`�l]ic�fnrc��mi�xmi�h[b][hcz�h`�cg``m��hi
m[e�e[e�>_`dlm]c`@�xmi�m[e�a`�imhilcmlz�e�lifhqn��e[e�l`zhc`�e�l`zm`fy�

mi� c� ^i]ikcmlz� Ål`z� \f[^i_[mhvd� l]`m´�� M[ecg� j`k`hilhvg� i\ikimig
giahi�jifwbi][mwlz�c�ji�_kn^ign��jkc\[]c]�h`l]idlm]`hhi`� >lfi]i@��im�
hzmw� >xmcg@� r[lmw� li\lm]`hhi^i� >bh[r`hcz@�� h[jkcg`k�� h[b][mw� tcm� h`
År[s`y�;k`l[´��[�Å>r[s`y@�h`�_fz�]ch[´ª��;kclmim`fw�������

G`m[oik[�h[�xmig�sckieig�mkij`cr`leig�oih`�³�j`k`hil�ji
lpi_lm]n��?fz� mi^i� rmi\v� jifnrcf[lw� g`m[oik[�� mk`\nymlz� _][
eigjih`hm[�� ijk`_`fz`g[z� k`[fcz«� jkcbh[e«� _`dlm]c`«� lc�
mn[qcz��;���m��`��k`o`k`hm��c�]ljigi^[m`fwh[z�ijk`_`fzyt[z�k`[�
fcz«� jkcbh[e«� _`dlm]c`«� lcmn[qcz� �<��� Jkc� xmig� ;� gia`m
\vmw�h`�h[b][h��]�lfnr[`�g`m[oikv�j`k`cg`hi][hcz�cfc�g`m[oi�
kv�b[^[_ec�����[�<��imlvf[ytcd�e�;�n��_ifa`h�\vmw�h[b][h�i\zb[�
m`fwhi��xmi�gia`m�\vmw�lfi]i�cfc�q`f[z�lchm[^g[�

L`g[hmcr`le[z�b[jclw�g`m[oikv�³�©b]`b_[�←�\nf[]e[ª�³�_ifa�
h[� jkircmv][mwlz� m[e�� f`][z� r[lmw�³�;� �ijk`_`fz`gi`��� jk[][z
r[lmw�³�<��ijk`_`fzyt``��

>k[gg[mce[�g`m[oikv��j`k`r`hw�

Gv� jkc]`_`g� m`� g`m[oikcr`lec`� k[bhi]c_hilmc�� eimikv`
]lmk`mcfclw� ]� jixbcc�G[h_`fwsm[g[�� l� cffylmk[qczgc� cb� ji�
xbcc�G[h_`fwsm[g[���

�� >g ` m [ o i k [ � l n t ` l m ] c m ` f w h i `�� l � h ` x e l j f c q c k i ] [ h �
h v g � P � i g@

���� g`m[oik[�j`k`cg`hi][hc`�³�=�f[bnkc�gnrcf[lw�b[hib[�>P�³�ji_k[bng`�
][`gvd�¶l[gif`m·��N�³�b[hib[@���

�����������������������������������������������������
��Jkcg`hcm`fwhi�e�jixbcc�giahi�^i]ikcmw�_[a`�c�i�ek`[mc]hig��gcki�

jikia_[yt`g�p[k[em`k`�g`m[oikv��eimik[z� b[_[`m�jkchqcjc[fwhi�hi]ny
lcmn[qcy��h`�cg`ytny�lm[h_[kmhi^i�]vk[a`hcz�]�zbve`��i\�xmig��]�r[lmhi�
lmc��³�xmy_�=��=��=chi^k[_i][�i�jixbcc�;pg[mi]id��=chi^k[_i]�������

��<if``�cfc�g`h``�lpi_hvd�j`k`r`hw�g`m[oik��mifwei�jkcg`hcm`fwhi�e�ji�
xbcc�G��Q]`m[`]id��_[`mlz�]�cllf`_i][hcc�I��>��K`]bchid��K`]bch[��������³���
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�� >g ` m [ o i k [ � l n t ` l m ] c m ` f w h i `�� l � x e l j f c q c k i ] [ h h v g
P � i g@

���� ^`hcmc]h[z�g`m[oik[�³�Cbk`_e[�]vleircm�_`fwoch[�eif`li���

���� g`m[oik[�jkcfia`hc`�³�g[rm[�h`_imki^[��_`k`]nse[�^hc_[�

���� g`m[oik[�_ijifh`hc`�³�H`l`mlz� b`gfz�³�g`\fcki][hhvd� s[k���C� b`k�

e[fi�eikrcm�]l`bh[den�

���� jk`_ce[mc]h[z�ef[llcocqcknyt[z�³�>i\�[kgzhleig�zbve`@�>_`�\ne]v
>;ð@�³�enbh`rhv`�ef`tc�><ð@���C�e[a_i`�lfi]i�>;ñ@�³�lei\[�><ñ@�«���

�� >[ _ u ` e m c ] h [ z�³�lnt`lm]cm`fwhign� �;�\�� jkcjclv][ymlz� rnac`
p[k[em`kclmcec@

���� g`m[oikcr`lecd�xjcm`m�³�Z�]can�e[g`hhi`�h`\i�

�� >[ _ ] ` k \ c [ f w h [ z�³�^f[^ifn� �;�\��jkcjclv][ymlz�rnac`�p[k[em`�
kclmcec@

���� jkc^f[^ifwh[z�³�I^kighvd�j[knl�lmki^i�k``m���

�� >j k ` _ c e [ m h [ z�³�P�n�jkcjclv][ymlz�rnac`�l]idlm][@
���� ilhi]hid� jk`_ce[m�³�=� lmifcq`� l`]`khid� migcmlz� jvfwhvd� mijifw�

]mikilm`j`hhvd�jk`_ce[m�³�>E[e@�h[^c\[`mlz�\nfirhce��l�pf`\ig�c^k[y�
tcd�]�agnkec«

�� >o k [ b i ] [ z�� l � x e l j f c q c k i ] [ h h v g � P � i g@
���� h`� ;�� hi� N�³�>knchv� e[o`_k[fwhi^i� li\ik[� c� _]ikq[� e[mifceil[� ]

B][kmhiq`��qcef�©;kg`hczª@�H`�k[b][fchv�>;@�³�h`m��³�hi�jikn\e[�gi�

^nr`^i�qckenfwhi^i�f`l[�><ð@����Zeikhv`�jhc�ji][f`hhvp�_n\i]�b]`kchi^i�c

\[l`hhi^i�pkclmc[hlm][�><ñ@�

�� >o k [ b i ] [ z�� l � h ` x e l j f c q c k i ] [ h h v g � P � i g@
���� g`m[oik[�b[^[_e[�³�>h[b][hc`� lmcpim]ik`hcz�³�EN=SCH� >;@@�?fch�

hid�a[a_v�_ifahce�]chi][mvd����Gn_kvd�l]i_hce�]ch[�c�]i_v���H[�\ie[p

m]icp�jfzsnm�eibfzm[���C�ji_�gnbven�bk`ym�jfi_v�><@���

�������������������������������������������������������������������������������������������������������������������
��Lk��]�jkib`��©Mim�h`�fy\cm�^iki_[��emi«�h`�b[^fz_v][flz�]�e[mikahig

_]ik`�=pnm`g[l[�h[�b[hibn�]�f[bnkc��h[�ac]ny��ac]imhny�jk`f`lmw�[xkijf[�
h[«ª��©Pifi_hi`�f`miª��������IG��,,�������

��=�h[nrhid�fcm`k[mnk`�ji�^`hcmc]hid�g`m[oik`�m[ea`�img`r[`mlz��rmi
ijk`_`fz`gi`��;��]l`^_[�lmicm�]�Ki_��j[_���[�ijk`_`fzyt``��<��cg�njk[]fz�
`m��rmi�b[mkn_hz`m�]ibgiahilmc�li^f[li][hcz�l�g`m[oikcr`lecg�jk`_ce[mig
�Jf[mihi][������� Gcp``]�������� I\� xmig� \if``� ji_ki\hi�³�jkc� k[b\ik`
jkcg`k[�C�ekn^fv`�f[lmirec�m]`k_vp�\ki]`d�

��=�h[nrhid�fcm`k[mnk`�k[bfcr[`mlz� ©Cg`hcm`fwhvd� le[bn`gilmhvdª�c
©M]ikcm`fwhvd� le[bn`gilmhvdª� �=chi^k[_i]�������������=��Jifnpch[�h[bv�
][`m�xmim�mcj� ©g`m[oikid�eijnfidª�c�k[bfcr[`m�m[ea`�g`m[oikv�l�^f[^ifw�
hid�l]zbeid�c�\`b��Jifnpch[�������

��Xmim�mcj�jk[emcr`lec�h`�jk`_lm[]f`h�]�jixbcc�G[h_`fwsm[g[�
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G`m[oik[�]pi_cm�]�\if``�sckiei`�jif`�mkiji]�c�lg`ahvp�l
hcgc�z]f`hcd��eimikv`�gi^nm�njimk`\fzmwlz�]g`lm`�l�g`m[oikid
]�lilm[]`�i_hi^i�]vle[bv][hcz��Xmi���

�� lk[]h`hc`� l� e[e�� lfi]hi�� ji_i\hi�³�E[e� \ve� s`lmcekvfvd� c� ^kib�

hvd����B_`lw�fy_zg�z]fz`mlz�mkn_��=�J`m`k\nk^`�acmw�³�lfi]hi�lj[mw�]

^ki\n��Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc��ji_i\hi

b`kh[g�ie[g`h`fid�js`hcqv��[�m[ea`�C�mzh`mlz�^fnpid�h`_ik[b]cmie���E[e

\v� _iki^id�� li^hnmiy� ]�ki^��H`_ilmcacgi`�� e[e� xmi� \fcbei�³���H� k[b]z�

b[mw�h`fwbz��hc�jilgimk`mw��³���E[e�\n_mi�]�knen�]fia`h[�b[jcle[���C�h[

h``�h`g`_f`hhi�im]`mw«�

�� M]ikcm`fwhvd�lk[]h`hcz�³�Z�lfvsn�;]^nlm[�c�h[�ek[y�b`gfc���?`ka[]�

hvg�z\fieig�e[mztc`lz�^i_v�

��� xjcm`m� �h`g`m[oikcr`lecd����³�Z�]ljighy�Q`b[kz�jk`ek[lhv`�r`kmv�³

��L`d�jkiocfw�a`hlm]`hhvd�l�ei][khiy�^ik\cheid��

��� g`mihcgcz� �c� lch`e_ip[����³�]h`� b[]clcgilmc� im� ^k[gg[mcr`lei^i
ioikgf`hcz�³�gia`m� l`g[hmcr`lec�h[ef[_v][mwlz�h[�g`m[oikn�� lk��
\fcbiknei`�h`\i�>b_`lw�mk[_cqcihh[z�g`m[oik[�¶h`\i�lgimkcm�h[�b`gfy·

_ijifhz`mlz� g`mihcgc`d� \fcbc�³�k[llmizhc`� g`a_n� b`gf`d� ^ikhid
;kg`hcc�c�h`\ig�lmifw�g[fi`��rmi�lib_[`mlz�xoo`em�\fcbikneilmc@�

?kn^c`��g[finjimk`\cm`fwhv`�mcjv�mkiji]�b_`lw�h`�k[llg[mkc�
][ymlz��i�hcp�lg���h[jkcg`k��>[lj[ki]�����\�

Hi� e[ei]� p[k[em`k� g`m[oikcr`lei^i� j`k`hil[� ]� e[a_ig� cb
l`gc�mcji]�g`m[oik"�E[eny�g`hm[fwhny�ij`k[qcy�gv�jkicb]i�
_cg��ijk`_`fzz�;�r`k`b�<"

>k[gg[mcr`lec`� k[bhi]c_hilmc�g`m[oikv�gi^nm� \vmw� l^knj�
jcki][hv� ]� mkc� ef[ll[� li^f[lhi� mk`prf`hhid� ef[llcoce[qcc
Y��C��F`]ch[��F`]ch�������

�����������������������������������������������������
��=j`k]v`� g`m[oikv�b[^[_ec� \vfc� ]v_`f`hv� Y��C��F`]chvg� �F`�

]ch�������
��Ijk`_`f`hc`� xjcm`m[�� ©Jixmcr`lei`�ijk`_`f`hc`�ji]mikz`m�jkcbh[e�

b[efyr[ytcdlz� ]� l[gig� ijk`_`fz`gig� lfi]`�� c� cg``m� q`fwy� i\k[t`hc`
]hcg[hcz�h[�_[hhvd�jkcbh[e�cfc�]vk[a`hc`� xgiqcih[fwhi^i�imhis`hcz
^i]ikzt`^i� e� jk`_g`mnª�� jkcg`kv�³�sckie[z� lm`jw�� lch``� gik`� �ji�� Mig[�
s`]lecd�����������

��Ijk`_`f`hc`�g`mihcgcc�� ©«g`a_n�jkzgvg�c�j`k`hilhvg�bh[r`hc`g
mkij[�lnt`lm]n`m�e[e[z�hc\n_w�]`t`lm]`hh[z�b[]clcgilmw��m��`��l[gv`�jk`_g`�

mv�c�z]f`hcz��i\ibh[r[`gv`�jkzgvg�c�j`k`hilhvg�bh[r`hc`g��h[pi_zmlz�]
jkcrchhid�cfc�i\u`emhid�l]zbcª��jkcg`k��]vjcmw�r[sn�_i�_h[��Lch`e_ip[�
©r[lmw�]g`lmi�q`fi^i�cfc�i\k[mhiª��Mig[s`]lecd�����������
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>`h`mcr`lec�higch[mc]h[z�c�ok[bi][z�g`m[oik[�l�xeljfcqc�
ki][hhvg�P�ig����������\fcbec�e�lk[]h`hcy��I_h[ei�n�m[ecp�g`�
m[oik� ilhi][hc`� _fz� lk[]h`hcz�� WHUWLXP� FRPSDUDWLRQLV�� gia`m
\vmw�ljkzm[hi�

Jk`_ce[mh[z�g`m[oik[�������c�[mkc\nmc]hv`�g`m[oikv�³�[_u�
`emc]h[z�c�[_]`k\c[fwh[z�g`m[oikv� ���������³�xmi�jkcjclv][�
hc`�P�n�rnai^i��h`jkc]vrhi^i�l]idlm][��_`dlm]cz�c�m��_��Jk`_c�
e[mh[z�c� [mkc\nmc]hv`�g`m[oikv��e[e�jk[]cfi��jikia_[ym�hi�
]vd�gck��hi]ny�lcmn[qcy��Xf`g`hm�lk[]h`hcz�]�m[eid�g`m[oik`
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kcr`lec� ijcl[hhvd� lc^hcoce[m� �<��� ji� eimikign� hnahi� _i^[�
_[mwlz�i�_`him[m`��P���=�higch[mc]hid�g`m[oik`�b[^[_e`�<��ijk`�
_`fzyt``�� gia`m� \vmw� jk`_lm[]f`h� lfi]ig� cfc� q`fid� lchm[^�
gid��Lk`_c� lchm[^g�]v_`fzymlz� m[ec`��]�eimikvp�i_ch�cb� xf`�
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lec�³�e[e� P�i]ny� ©ji__`kaenª� �DQFKRULQJ��� jib]ifzytny� jk[�
]cfwhi� k[ljibh[mw� ijk`_`fz`gi`� g`m[oikv�j`k`cg`hi][hcz�
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>i\�;_gck[fm`dlm]`@�L`d�q`fign_k`hhi�jilmki`hhvd�ei]r`^��>i�^ig`ki]leig
ljcle`�eik[\f`d@�L`d�_fchhvd� ]v]i_ie�� l`d�ji`b_�ank[]fchvd����Rmi�h[_

Xff[_iy�ei^_[�mi�ji_hzflz�
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?ceid�eiseid�^ik\cmlz�lmifcq[����H[�gilmn�j[mknfw�lmicm����Mifwei�bfid�gi�

mik�]i�g^f`�jkigrcmlz���C�enenseid�jkiekcrcm������

=� lmcpim]ik`hcc� k`rw� c_`m� h`� jkilmi� i� jilf`k`]ifyqcihhig
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\cmlz� >WHUWLXP� FRPSDUDWLRQLV�³�oikg[@�� [� h[� _ify� jilf`k`]ify�
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mia`�r[lmw� WHUWLXP� FRPSDUDWLRQLV��ih[��elm[mc� ^i]ikz��ji__`kac�
][`mlz�_kn^cgc�g`m[oikcr`lecgc�lijilm[]f`hczgc�³�bfid�gimik
�¶[]migi\cfw·���enenseid�jkiekcrcm�
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jkcg`hzflz� ^ik[b_i�r[t`�_fz� [h[fcb[�g`m[oikcr`leid�jixbcc�
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tc`�b]nec�³�<���E���n_[khi`�I��]�jkchqcj`�lhcg[`m�]ijkil�i
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lgvlfig��M`g�h`�g`h``��`lfc�k[lsckcmw�lchm[^g[mcen�lfi]ilir`�
m[hcz� ^fn\iecd�i\gikie��eimik[z�ie[a`mlz�lch`xlm`mcr`leid� �bk`�
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h`m� h`� ©a`htch[�� nj[]s[z� ]� i\gikieª�� [� ¶chm`hlc]hi�fcfi]vd
q]`m� lck`hc� �_[fws`�³�Fcfi]vg� gib^ig� k[bi^k`mi���〈«〉���;� m`hw�
mi��m`hw�³�]l`�fcfi]`d����cgjk`llcihclmcr`lecd�ljili\�``�j`k`�
_[rc� �h[b][hc`�lmcpim]ik`hcz�³�©Cgjk`llcihcbgª����]�cbi\k[�
a[`gid� pn_iahceig�cgjk`llcihclmig� e[kmche`� chm`hlc]hi`
]ib_`dlm]c`�f`m[��_npimv�h[�lck`hw��]�k`bnfwm[m`�eimiki^i�i\gikie
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lchm[^g[@� �lmcpim]ik`hc`� ©=ibgiah[� fc� a`htch`� g`km]id� p][f[«ª
�����³�������h[jcl[hhi`�h[�lg`kmw�Ifw^c�=[el`fw��

=�_cll`km[qcc�I��=��Jf[mihi]id� �@]mns`hei��k[b\ck[`mlz� ^`hc�
mc]h[z� r[lmw� xmid� l`gcr[lmhid� g`m[oikv�� f[lmirec� \ki]`d�� e[e
cffylmk[qcz�jifia`hcz�i� mig��rmi� ]�ilhi]`�cg`hhvp�g`m[oik
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m`kjk`m[qcc����jimign�rmi�f[lmirec�]efyr[ymlz�c�]�_kn^id�i\k[b�
hvd�kz_��jkcf`m`fc�«�le[b[mw�«imf`a[fclw���^ki\��ih�a`�³�pifi_�
h[z�lmie^ifwgle[z�jilm`fw���]l`^i�mkc�jkijibcqcc��li^f[li][hhvp
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jighcmw�ekn^�cfc�jifnekn^��]�mi�]k`gz�e[e�a`hlec`�\ki]c�]�c_cif`em`�G[h�
_`fwsm[g[��_`dlm]cm`fwhi��[lliqccknymlz�l�ekn^fid��_n^ii\k[bhid�oikgid�
c�f[lmirec�hcr`^i�h`�jkc\[]fzym�e�jkcf[^[m`fwhign�ekn^fvd��lk���C�]�_n^[p

e[g`hhvp�Nlj`hlei^i�li\ik[���Gh`�\ki]c�rn_zmlz��]vliec`��_n^id��Bh[rcm��k[b^[_�
en�f[lmirec�hnahi�cle[mw�]�r`g�mi�_kn^ig�
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kid�h`�jkchcg[`m�]�k[lr`m� l`g[hmcr`leny�_coonbhilmw�cfc� l`�
g[hmcr`leny�h`i_hibh[rhilmw�g`m[oikv�c�h[]zbv][`m�i_hibh[r�
hi`�k`s`hc`��]�jkilmvp� lfnr[zp� �e[e�]�qcmcki][hhig�jnsech�
leig�jkcg`k`�Jr`f[� b[� _[hwy� jif`]id���F`mcm� cb� e`fwc� ]ilei]id���

ihi�_`dlm]cm`fwhi�i_hibh[rhi��]�_kn^cp��h[jkcg`k��]�jkc]`_`h�
hvp� g[h_`fwsm[gi]lecp����³�h`m�� I\uzlh`hc`� g[h_`fwsm[gi]�
lecp�g`m[oik��]v_`f`hc`�WHUWLXP�FRPSDUDWLRQLV�`_][�fc�ijk[]_[h�
hi�cle[mw�mifwei�]�i\f[lmc�fi^cec�cfc�i\t`cb]`lmhvp�[lliqc[�
qcd��e�hcg�hnahi�ji_efyr[mw�jk`_lm[]f`hcz�i�`^i�jixmcr`leig
gck`��oih`mcr`lei`�iekna`hc`�ijk`_`fz`gi^i�c�ijk`_`fzyt`�
^i��chm`km`elm�c�m��_��Imly_[�]v]i_��©ac][zª�[]mikle[z�g`m[oik[
z]hi�f`acm�h`�]�i\f[lmc�i_hibh[rhi�b[ei_cki][hhvp�jilf[hcd�
eimikv`�giahi�m[e�a`�i_hibh[rhi�k[lscoki][mw��[�]�i\f[lmc�cl�
enllm][��eimiki`�ln^^`lmc]hi�c�h`l`m�]�l`\`�ghia`lm]`hhilmw�jki�
rm`hcd��Bh[rcm��i\uzlh`hc`�g`m[oik�pn_ia`lm]`hhi^i�jkicb]`�
_`hcz�³�xmi�q`fi`�DUV�LQWHUSUHWDWLRQLV�

=�lf`_nyt`g�k[b_`f`�i�mkij`cr`lecp�jilmki`hczp�]�]vle[bv�
][hcc� gv� jijki\n`g� ]illm[hi]cmw� ilhi]hv`�� eihlmknemc]hv`
eigjih`hmv�� i\tc`� _fz� i_hi^i� ijk`_`fz`gi^i� �P�[�� c� ijk`_`�
fzytcp��<�i]��cg`hhi�]�m[eig�efyr`�

���Mkc�mcj[�mkij`cr`lecp�]vle[bv][hcd��jkijibcqcd�

Ji�h[scg�h[\fy_`hczg��]�jixbcc�G[h_`fwsm[g[�]�jk`_`f[p
i_hi^i�]vle[bv][hcz� �mirh``�³�i_hid�jkijibcqcc��]lmk`r[`mlz

�����������������������������������������������������
��Xmim�jkcg`k�jkc]`f�]�l]i`d�©M`ikcc�fcm`k[mnkvª�<��=��Mig[s`]lecd�

©ÅE`fwz´�³�i\ibh[r[`m� nf`d�� Å_[hw´�³�q]`mirhvd� lie��Jlcpifi^cz� l\fca`�
hcz�xmcp�jihzmcd�zlh[�c�h`�mk`\n`m�jizlh`hcd��=[a`h�imkcq[m`fwhvd�gi�
g`hm��imlnmlm]c`�e[ecp�\v�mi�hc�\vfi�jkzgvp�l]zb`d�g`a_n�jihzmc`g�e`fwc
c�jihzmc`g�nfwz��l�i_hid�lmikihv��_[hc�c�q]`mirhi^i�lie[�³�l�_kn^id��Hi�]
jk`_lm[]f`hcc�e`fwc�]ibhce[ym�]mikcrhv`�jkcbh[ec� �m`lhim[��b[m]ikhcr`�
le[z� acbhw��� [h[fi^crhv`� jkcbh[e[g�� lijnmlm]nytcg� jk`_lm[]f`hcy� i\
nfw`��m[ea`�Å_[hw´�]vbv][`m�jkcbh[ec�li\ck[hcz�c�m��j���jkclnmlm]nytc`�]
jkiq`ll`�li\ck[hcz�jr`fid�lie[�l�q]`mi]ª��Mig[s`]lecd�����������

��@lmw�]�jixbcc�G[h_`fwsm[g[�g`m[oikv��f`^ei�ji__[yt``lz�chm`kjk`�
m[qcc��I��=��Jf[mihi][�jkc]i_cm�chm`kjk`m[qcy�^`hcmc]hvp�g`m[oik�oik�
gv��©lifhq[�ji_lifh`rhce[ª�³�©jigcgi�oikgv��¶a`fmvd��ji]ik[rc][ytcd�
lz�e�lifhqn·ª�� ©rnfec�j`k`nfei]ª�³�©jigcgi�oikgv�� ¶nbec`·�� ¶m`ghv`·ª�� ©ei�
f`z�gikibhvp�_vgi]ª�³�©jigcgi�oikgv�� ¶\`f[z·�� ¶]v_`fzyt[zlz�h[�e[eig�
mi�oih`·ª��Jf[mihi][�����������
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mkc�mcj[�mkij`cr`lecp�jilmki`hcd��c�cp�gv�nlfi]hi�i\ibh[rcg
e[e� ©\`lei_i]i`ª�� ©i_hiei_i]i`ª�c� ©k[bhiei_i]i`ª��Ei_�³�xmi
l`g[hmcr`le[z� li^f[li][hhilmw� k[bhvp� mkiji]� ]hnmkc� i_hid
jkijibcqcc��i_hi^i�]vle[bv][hcz���?fz�j`k]vp�_]np�mcji]�gv
jkc]`_`g�xelj`kcg`hm[fwhv`�jkcg`kv�l�^`hcmc]hid�g`m[oikid
=��H[\iei][�echa[fv�ecj[kcli]��b[cglm]i][hhid�cb�lm[mwc�Gcp`�
`]������� xelj`kcg`hm[fwhv`� jkcg`kv� ]� l]`m`� ]l`^i� ]vs`cbfi�
a`hhi^i�]v^fz_zm�\if``�h[^fz_hvgc�

,��<`lei_i]i`�]vle[bv][hc`�lilmicm�cb�i_hi^i�mkij[��Z�]can

echa[fv� ecj[kcli]��Giahi� fc� i_hibh[rhi� ]illm[hi]cmw� ]� h`g
WHUWLXP�FRPSDUDWLRQLV"�Ji�]c_cgign��ieihmnk`hhilmw� �ecj[kclv�
h[jigch[ytc`� ji� oikg`� echa[fv"� mikr[tc`�� e[e� echa[fv"�
\n_`m� lnt`lm]`hhid� _fz� i\uzlh`hcz� xmi^i� jkcg`k[��?fz�G[h�
_`fwsm[g[� g`m[oikcr`lec� i_hig`lmhv`� ]vle[bv][hcz�³�z]f`�
hc`�k`_ei`���

,,��I_hiei_i]i`� ]vle[bv][hc`� jifnrcmlz� jkc� l`g[hmcr`�
leig�li^f[li][hcc�k[bhvp�mcji]�mkiji]��H[jkcg`k��`lfc�e�^`hc�
mc]hid� g`m[oik`� echa[fv� ecj[kcli]� _i\[]cmw� li^f[li][hhvd� l
h`d�g`m[oikcr`lecd�jk`_ce[m�

Echa[fv�ecj[kcli]�k[hcfc�h`\i�

Cb�g`m[oikcr`lec�_]npr[lmhi^i�xmi�]vle[bv][hc`�giahi�f`^ei
j`k`_`f[mw�]�g`m[oikcr`lec�mk`p��c�ghi^ir[lmhi`�

Echa[fv�ecj[kcli]�k[hcfc�^kn_w�h`\[�>lk��n�G[h_`fwsm[g[�i�sjcf`�li\i�
k[��>i\k[t`hc`�e�e[ghy@�H`\[�jnlmny�^kn_w���Miheid�c^fiy�k[hw�@�

7HUWLXP�FRPSDUDWLRQLV�]�m[ecp�i_hiei_i]vp�]vle[bv][hczp�]il�
lm[h[]fc][`mlz�f`^r`�b[�lr`m�l`g[hmcr`lei^i�lna`hcz��b[_[][`gi�
^i�l`g[hmcr`leid�li^f[li][hhilmwy�h`leifwecp�mkiji]��=�k[b\c�
k[`gvp� jkcg`k[p� xmi�³�¶echa[f� k[hcm� ac]i`� lnt`lm]i� 〈^kn_w
ac]i^i�lnt`lm][〉��e[e�ecj[kclv�〈]ib_`dlm]nym〉�h[�h`\i·��I_h[ei
]ib_`dlm]c`�ecj[kcli]�h[�h`\i�h`�cg``m� nlmiz]s`^ilz�]vk[a`�
hcz�]�zbve`��[�xmi�ibh[r[`m��rmi�i_hiei_i]id�g`m[oikid�b[_[`mlz
jkchqcjc[fwhi�hi][z�lcmn[qcz�

I_hiei_i][z�g`m[oik[�rk`b]vr[dhi�k[ljkilmk[h`h[�]�jixbcc
G[h_`fwsm[g[�� K[bng``mlz�� `lmw� ih[� c� ]� _kn^cp� c_cif`em[p�

�����������������������������������������������������
��=�j`k`rh`�^k[gg[mcr`lecp�k[bhi]c_hilm`d�g`m[oikv�]�e[r`lm]`�cffy�

lmk[qcd�jkc]i_zmlz�jk`cgnt`lm]`hhi�\`lei_i]v`�]vle[bv][hcz�
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I�m]ikcm`fwhig� lk[]h`hcz��k[b]`khnmig�]�jixbcc�;��;pg[mi]id
]� ©g`m[gikoibnª��jcl[f�`t`�=��=��=chi^k[_i]��Jkc]`_z� lf`_ny�
tc`�jkcg`kv�

@t`�h`_[]hi�f[lmireid�l]i\i_hid���L]`ks[f[�z�l]id�nmk`hhcd�jif`m��Z�e�h`gn

]f`m[y� mifwei� j`lh`d���C� f[le[ylw� nmk`hhcg� fnrig�� ;� m[dh[z� \ifw� k[bfn�

ec���B[lmih[f[�\`fiy�r[deid�

ih�img`mcf�lf`_nyt``��gv�©«cg``g�_`fi�h`�l�rclmi�lfi]`lhvgc
g`m[oik[gc�� [� l� im^ifile[gc� Ågcoifi^cr`lei^i� gvsf`hcz´���
=l`�xmc�jk`]k[t`hcz�lib`kq[ymlz�^`kich`d�e[e�k`[fwhilmw��Lm[�
fi�\vmw��b_`lw�_`fi�h`�]�zbvei]vp�g`m[gikoib[p��[�]�ljili\`�]il�
jkczmcz�gck[��C�jixmign�]�xmig�a`� [lj`em`�_ifahv�\vmw� mif�
en`gv�c�m[ec`�jkcg`kv�

«Hi� `lfc�jmcq[�jif`][z���=bf`mcm� l� eifyr`^i� lhij[����Z� bh[y�� xmi�mv�� n\c�

mvd����Gh`�pir`sw�k[lle[b[mw�i�mig«��B[r`g�jkcm]ikz`swlz�mv���Mi�]`mkig�

mi�e[gh`g��mi�jmcq`dª��=chi^k[_i]����������³�����

Ch][kc[hmh[z� lmknemnk[� g[h_`fwsm[gi]leid� i_hiei_i]id
g`m[oikv�m[ei][��rmi�lchm[elcr`lec�ih[�lilmicm�cb�jkilmvp�g`�
m[oik��cg`ytcp��e[e�jk[]cfi��k[bhny�r[lm`k`rhny�jkch[_f`a�
hilmw��k[bhv`�onheqcc�c�jibcqcc�]�jk`_fia`hcc��jkc�xmig�jki�
lmv`�g`m[oikv�h[lmifwei�jkirhi�l`g[hmcr`lec�lq`jf`hv�g`a_n
li\id��rmi�h`�ji__[ymlz�©k[lrf`h`hcyª�\`b�jim`kc�lgvlf[�

Ch][kc[hmh[z�lmknemnk[�i_hiei_i]id�g`m[oikv�G[h_`fwsm[g[

>;@ ><ð@ ><ñ@

Ijk`_`fz`g[z
k`[fcz� >«� Fi\vmc`«
lcmn[qcz@

>`hcmc]h[z�g`m[oik[
G`m[oikcr`lecd�xjcm`m
Lk[]h`hc`��e[e��lfi]hi�
M]ikcm`fwhvd�lk[]h`hcz
G`m[oik[�j`k`cg`hi][�
hc`


G`m[oikcr`lecd
jk`_ce[m


�jkc�g`m[oik`�j`k`cg`hi][hcc��k`_ecd�_fz�G[h_`fwsm[g[�lfnr[d��ij�
k`_`fz`g[z�k`[fcz�ilm[`mlz�h`h[b][hhid�

�����������������������������������������������������
��Jif[^[`g��rmi�jkc]`_`hhv`�]vs`�g`m[oikv�;pg[mi]id�]jifh`�jij[_[�

ym�ji_�h[s�i_hiei_i]vd�mcj��jileifwen�^f[]hi`�l]idlm]i�jk`_ce[mhid�g`�
m[oikv��[�i�h`d�=��=��=chi^k[_i]�hcr`^i�h`�^i]ikcm��³�xmi�h[bv][hc`�mi^i�
rmi�h[b][hcz�h`�cg``m��chi^_[�³�jikia_`hc`�hi]i^i�gck[�
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Cm[e��]�_]npr[lmhvp�g`m[oik[p�l�ijk`_`fz`gid�k`[fc`d��]i�
j`k]vp��li^f[li][h[�^`hcmc]h[z�g`m[oik[��g`m[oikcr`lecd�xjc�
m`m��lk[]h`hc`�c�m��_���[�]i�]mikvp��g`m[oikcr`lecd�jk`_ce[m��lk��

G`feif`lwz�eif`mlz�t`mch[��>i\�;kg`hcc@�C�hzhrcsw�b]`kns`e�_`m`d��M[�

`m�]�\ire`��lfi]hi�lifw��b]`b_[��?kn^c`�jkcg`kv��Mv�e[a_vd�k[b��e[e�chi�

lmk[h`q����Le]ibw� kitn� jikmcei]� c_`sw�� C� h[_� Kcgig� _cem[mik[�]vki_�

e[���Ji_\iki_ie�mza`fvd�]clcm�

Jkilmk[hlm]`hh[z� c� ]k`g`hhiz� g`m[oikce[�� i� eimikid� jid_`m
k`rw�_[fws`��ji�\ifws`d�r[lmc�nef[_v][`mlz�]�jk`_lm[]f`hhvd
ch][kc[hm� �lg�� � ����� ������c�i\k[bn`m�q`fv`�j[k[_c^gv��h[jkc�
g`k�¶P�_]ca`mlz�m[e��e[e�_]ca`mlz�<·�

,,,��K[bhiei_i]i`�]vle[bv][hc`�³�xmi�lfnr[d��ei^_[�k[bhv`
l`g[hmcr`lec`�ei_v�h[ef[_v][ymlz�_kn^�h[�_kn^[�

Jki_`gihlmkckn`g�xmi�h[�imhilcm`fwhi�jkilmig�jnsechleig
jkcg`k`�

Jr`f[�b[�_[hwy�jif`]id���F`mcm�cb�e`fwc�]ilei]id��©@]^`hcd�Ih`^chª��

@^i� k[b\ck[`m�C��G��?wzeihi]� e[e� [h[fi^cy� _k`]h``^cj`mleid
gcoifi^cc��]�eimikid�i_hi�\ia`lm]i�cg`fi�h`leifwei�i\k[bi]�
h`leifwei�onheqcd�

©«h`\i�³�xmi�]`fce[z�eiki][��c�``�r`mvk`�hi^c�³�xmi�r`mvk`� lmikihv
l]`m[��h`\i�³�xmi�\i^chz�Hnm��ji_hzm[z�\i^ig�Sn�cb�i\uzmcd�``�]ibfy\�
f`hhi^i��\i^[�b`gfc�>`\[��h`\i�³�xmi�k`e[��ji�eimikid�jfv]nm�l�]ilmie[
h[�b[j[_�f[_wc�lifhq[��fnhv�c�b]`b_«�=ibwg`g�[h[fi^cy�_k`]h`gn�gc�
oim]ikr`leign�kz_n�]�]c_`�ef[llcr`lecp�g`m[oik�cb�fcm`k[mnkv�hi]i^i
]k`g`hc��N�Jnsech[�Å«jr`f[�cb�e`fwc�]ilei]id���f`mcm�b[�_[hwy�jif`�
]id«´�>isc\e[�]�qcm[m`��³�F��J�@��K[lekv][z�xmc�g`m[oikv��gv�gia`g�]v�
k[bcmwlz� m[e�� Åjr`f[� ji_i\h[� gih[pch`� m`g�� rmi� ih[�ac]`m� ]� m`ghvp� c
b[gehnmvp�]ilei]vp�lim[p�nfwz��e[e�gih[pchz�]�e`fw`��jr`f[�ji_i\h[�l\ik�
tcen�h[fi^i]�cfc�_knachhcen�m`g��rmi�ih[�li\ck[`m�h`em[k�³�_ilmizhc`
q]`mi]��e[e�_knachhce�li\ck[`m�_[hw�l�ji_[hhvp�q[kz�cfc�q[kcqv´��Mi
i\lmizm`fwlm]i��rmi�gih[pchz�hcleifwei�h`�jipia[�h[�l\iktce[�h[fi^i]�
h`�i\`_hz`m�l]i`d�jkimc]ik`rc]ilmwy�i\k[b�jr`fv��[�i\i^[t[`m�`^i��_`�
f[z�\if``�k[bhilmikihhcg��Mirhi�m[ea`�h`\i�eiki][��h`\i�³�]ibfy\f`h�
h[z�b`gfc��c�h`\i�k`e[�h`�jkimc]ik`r[m�_kn^�_kn^n��[�]�jf[h`�gcoifi^cr`�
leig�mifwei�i\i^[t[ym�ilgvlf`hc`�i\k[b[�h`\[ª��?wzeihi]���������³����

=lf`_� b[�C��G��?wzeihi]vg� nmirhcg� fcsw�� rmi� ]� jnsechleig
jkcg`k`� jk`_lm[]f`hv� _]`�g`m[oikv�j`k`cg`hi][hcz��Lchm[^�
g[�jif`][z�_[hw�k[lscoki]v][`mlz�e[e�¶g`_·��[�lchm[^g[�e`fwz�]il�
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ei][z�³�e[e� ¶nf`d·��Pimz�xmc�g`m[oikcr`lec`�lchm[^gv�c�b[_[ym
k[bhv`� l`g[hmcr`lec`� ei_v�� i_h[ei� b[� lr`m� [_u`emc]hid� ji_�
_`kaec�³�_]np� ©jr`fchvpª� xjcm`mi]�� jif`]id�c� ]ilei]id�� ijclv�
][`g[z�]�]vle[bv][hcc�lcmn[qcz�]l`�m[ec�i_h[�³�¶jr`f[�f`mcm�b[
g`_ig�cb�nfwz·��I_hiei_i]i`�k`s`hc`�ji_i\hi^i�jr`fchi^i�mki�
j[�n�G[h_`fwsm[g[�³�E[e�jr`fv��]vf`m`]�cb�nfwz����Kizmlz�qcokv

ekn^fvd�^i_�

=� jixbcc� G[h_`fwsm[g[� i_hibh[rhi� k[bhiei_i]vg� giahi
lrcm[mw�K[lec_[mw�\v�b[�lmi^ig�lmi^����S[jen�]ib_np[��rmi�migcm��;

acbhw�jkijfv]`m�m`[mk[fwhi^i�m[\ik[�j`hid�


 
 


=vle[a`g� i_hi� ^cjim`mcr`lei`� lii\k[a`hc`��Ji�h[scg�h[�
\fy_`hczg�� g[h_`fwsm[gi]le[z� g`m[oikcb[qcz� ilhi][h[� jk`�
cgnt`lm]`hhi�h[�i_hiei_i]vp�g`m[oikcr`lecp�]vle[bv][hczp�
M[ec`�g`m[oikv�lef[_v][ymlz�]�q`fv`�j[k[_c^gv��E[m`^ikc[fw�
hvd�[h[fcb�xmcp�j[k[_c^g�jkc]i_cm�e�gvlfc�i�mig��rmi�l`g[hmc�
e[��lchm[elcl�m[ecp�g`m[oik�im]`r[`m�h[mnkocfilioleid�h[jk[]�
f`hhilmc�`^i�jixbcc��=ii\t`��G[h_`fwsm[g�\vf�clefyrcm`fwhi
mir`h�c�[eenk[m`h�e[e�]�]v\ik`�]ljigi^[m`fwhvp�i\k[bi]�g`m[�
oikv��m[e�c�]�cp�lchm[elcr`leig�ioikgf`hcc��©;eg`clmcr`le[zª
ji_ijf`e[�m[ei^i�imhis`hcz�e�g`m[oik[g�³�]�mig��rmi�ihc�jki�
f[^[ym�jnmw�e�lnthilmc��e�jkcki_`�]`t`d���³�hi�jkc�xmig�hce[e
h`� h[kns[ym� i\t`jkchzmi^i� e[m`^ikc[fwhi^i� rf`h`hcz� gck[�
Rmi\v�xmi�jifia`hc`�]v^fz_`fi�\if``�h[^fz_hvg��gv�jib]ifcg
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