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=k`gz� ]� b`ke[f`� ^k[gg[mcec�G[h_`fwsm[g[��E[e� cllf`_i][mw� ^k[gg[mcen
]k`g`hc�]�jixbcc��� ��������=k`g`hhv�`�c�]h`]k`g`hhv`�eihlm[hmv�jixmcr`�
leid�e[kmchv�gck[�G[h_`fwsm[g[��_c[pkihcr`lec`�cbg`h`hcz�]�h`d�c�gi�
_`fc�]k`g`hc�ji�_[hhvg�^k[gg[mcec��� �����³�������

=k`gz�]�b`ke[f`�f`elcec�G[h_`fwsm[g[��Jixbcz�G[h_`fwsm[g[�h[�oih`�ji�
xmcr`lei^i� nbnl[� �;,;�³�h[r�� ;;�]���� lfi][� ef[ll[� ©@_chcqv� ]k`g`hcª� �gc^�
g^hi]`hc`��gchnm[��r[l��_`hw��^i_��]`e���� ������=k`g`hhyd�lfi][kw�G[h_`fwsm[g[
c� `^i� kn\kce[qcz�� ]k`gz� e[e� lk`_lm]i� ioikgf`hcz� gck[�� li\vmcd�� ]`t`d
�� ��������fie[fcb[qcz�]i�]k`g`hc�c�``�zbvei]v`�][kc[qcc� �� �����³��������p[�
k[em`k�jkim`e[hcz�li\vmcz� �� ��������leikilmw� �� ��������lkie� �� ��������ji]mi�
kz`gilmw�li\vmcd��� ��������jilf`_i][m`fwhilmw�li\vmcd��� ��������b[eihig`k�
hilmc� �� ��������� =k`gz� ]� eilgifi^cc� G[h_`fwsm[g[� �� ������� �lnmirhi`
�� �����³��������^i_i]i`�]k`gz��� ��������
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Gcki]id�jikz_ie�c�gcki]i`�nlmkidlm]i��e[ecgc�cp�]c_cm�enfw�
mnk[� Hi]i^i� ]k`g`hc�� ik^[hcbi][hv� h`� mifwei� ji� b[eih[g� jki�
lmk[hlm][�� hi� c� ji� b[eih[g� ]k`g`hc�� Lrcm[`mlz�� rmi� ]k`gz�³�xmi
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r`m]`km[z� eiik_ch[m[�� eimik[z� _i\[]fz`mlz� e� mk`g� jkilmk[hlm�
]`hhvg��Xmi�jkc]vrhvd�jnmw�jigvlfcmw�gck��hi�h`�`_chlm]`hhi
]ibgiahvd�

Cb�jkc]vrhid�_fz�h[l�mkc[_v�³�©gckª��©jkilmk[hlm]iª��©]k`�
gzª�³�G[h_`fwsm[g�cb]f`e[`m�]k`gz��C�mi^_[�gck�c�jkilmk[hlm�
]i�m[e�c�ilm[ymlz�n�G[h_`fwsm[g[�h[r[fig�h[r[f�c�ilhi]id�il�
hi]��=k`gz�a`� ]vm`lhz`mlz� l� ^f[]`hlm]nytcp�jibcqcd� ]h`]k`�
g`hhilmwy��c�]`rhilmwy�n�G[h_`fwsm[g[�lcg]ifclm[���;�xmi�bh[�
rcm��rmi�\`b�[h[fcb[�]h`]k`g`hhilmc�lm[mnl�c�jifia`hc`�]k`g`�
hc� ]� jixmcr`leid� e[kmch`� gck[�G[h_`fwsm[g[� `_][� fc� gi^nm
\vmw�ijk`_`f`hv�

Ljili\�jigvlfcmw�gck�]h`�]k`g`hc�e[a`mlz�h[g�l`dr[l�g`h``
jkc]vrhvg�� i_h[ei� h`fwbz� b[\v][mw�� rmi� ]i� ghi^cp� ocfilio�
lecp�lclm`g[p��im�c_`[fcbg[�Jf[mih[�c�lk`_h`]`ei]id�lpif[lmc�
ec�_i�<`kmk[h[�K[ll`ff[��]k`gz�nlmk[hzfilw�cb�jkiq`ll[�jibh[�
hcz�gck[�c� ]`t`d��=�ocfiliocc�ji_i\hi`� nlmk[h`hc`� ]k`g`hc
h[bv][`mlz� ©lhzmc`g� o[emik[� ]k`g`hc� ]� jkiq`ll`� jibh[hczª�
C�_`dlm]cm`fwhi��k[llg[mkc][z�gck�]h`�]k`g`hc�c�]i�]k`g`hc�
gv� jifnr[`g� _][� k[bhvp� i\k[b[� gck[�� =�j`k]ig� lfnr[`�³�]`r�
hvd� �li]`ks`hhvd��� jilmizhhvd�� h`cbg`hhvd�� lilmiztcd� cb
] `t ` d��=i�]mikig�³�gck�]�cbg`h`hczp��lilmiztcd�cb� l i \ v �
m c d��gck��]�eimikig�h`m�hcr`^i�jilmizhhi^i��lm[\cfwhi^i��?fz
eilgifi^cc�c�k[llna_`hcd�i�jkcki_`�]`t`d��eimikv`��]h`�]lzei�
^i� ligh`hcz�� jkclnmlm]nym� ]� jixbcc�G[h_`fwsm[g[�� c_`[fwhi
ji_pi_cm�]h`]k`g`hhilmw�

=k`gz�mirhi�m[e�a`��e[e�c�jkilmk[hlm]i��h`�imhilcmlz�e�rclfn
l[giir`]c_hvp� jihzmcd�� Pimz� r`fi]`e� c� rn]lm]n`m� ]k`gz� �e[e
jcl[f�;]k`fcd�;]^nlmch��[]mik�jlcpifi^cr`leid�eihq`jqcc�]k`�
g`hc��³�]k`gz�lib_[`mlz�j`k`g`hid�]`t`d���ih�h`�]l`^_[�gia`m
loikgnfcki][mw��rmi�ihi�m[ei`��Cmi^c�ilgvlf`hcz�]k`g`hc� �ei�
h`rhi�a`��h`�ieihr[m`fwhv`��ji_]i_zmlz�]i�ok[hqnbleid�ocfi�
lioleid�xhqcefij`_cc�1RWLRQV�SKLORVRSKLTXHV�

©Jihzmc`� ]k`g`hc� ili\vg� i\k[big� ji_vmiac][`m� r`fi]`r`lecd� ijvm
jkc� jigitc� imhis`hcd� lf`_i][hcz�� _fcm`fwhilmc� c� i_hi]k`g`hhilmc
li\vmcd��Xmc�imhis`hcz�]hnmk`hh`�]b[cgil]zb[hv��lf`_i][hc`�lrcm[`mlz
l[gvg� onh_[g`hm[fwhvg�� i_hi]k`g`hhilmw� ijk`_`fz`mlz� e[e� imlnmlm]c`
lf`_i][hcz��[�_fcm`fwhilmw�i\ibh[r[`m�c_`hmcrhilmw�i_hid�c�mid�a`�ilhi�
]v�\vmcz�]�m`r`hc`�k[bhvp��lg`hzytcp�_kn^�_kn^[�li\vmcd«
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Imhis`hcz� lf`_i][hcz�jiki_cfc�c_`y�h[jk[]f`hcz�]k`g`hc��imhis`�
hcz�_fcm`fwhilmc�³�c_`y�h`jk`kv]hilmc� ]k`g`hc�� [� imhis`hcz� i_hi�
]k`g`hhilmc�³�c_`y�i_hig`khilmc�]k`g`hc«

=k`gz��m[ecg�i\k[big��ie[bv][`mlz�l]i`^i�ki_[�nhc]`kl[fwhvg�]g`lmc�
fct`g�_fz�]l`p�li\vmcd�]�k[b]cmcc��c�jk`_lm[]fz`mlz�]�k[bhvp�enfwmn�
k[p�fc\i�jkzgid�fchc`d��fc\i�ekn^ig��=l`�]k`g`hhv�`�imhis`hcz�jki�
`qcknymlz�h[� m[eny�fchcy��c�cg�jkcjclv][`mlz�fc\i� lm[mcr`lecd� p[�
k[em`k�� [h[fi^crhvd� jkilmk[hlm]`hhvg� cbg`k`hczg�� fc\i� _ch[gcr`�
lecd�p[k[em`k��[h[fi^crhvd�jimien�lm[hi]f`hcz�

H`]ibgiahilmw�l]`lmc�]k`g`hhv�`�imhis`hcz�e�_kn^cg��\if``�onh_[g`h�
m[fwhvg«� jkcimekv][`m� ir`hw� jkcgcmc]hvd� p[k[em`k� xmcp� imhis`�
hcdª��lm[mwz�©7HPSVª��

E[e� na`� img`r[filw�� ]k`g`hhv�`� j[k[g`mkv� lnt`lm]`hhv� h`
lmifwei� _fz� ]`t`d�� leifwei� _fz� li\vmcd�� M[e�� `lfc� _fz� ]`tc
�c_`[fwhid��]h`�cbg`h`hcd��][ahv�]�j`k]ny�ir`k`_w�oikg[��k[b�
g`kv��g`lmijifia`hc`� �m��`�� jkilmk[hlm]`hhi`� ioikgf`hc`��� mi
_fz� li\vmcz� ][ahi� h`� lmifwei� ©^_`ª�� leifwei� ©ei^_[ª��m��`�
]k`g`hhy`�ioikgf`hc`�

?fz�n_i\lm][�\n_`g�jk`_lm[]fzmw�]k`gz��]h`sh``�ji�imhis`�
hcy�e�li\vmcy�c�]�eimikig�_fz�li\vmcz�h[pi_cmlz�g`lmi�]�]c_`
i l c��?ng[z�i�li\vmcc��gv�b[_[`glz�h`�mifwei�]ijkilig� ©Ei^_[
ihi�jkicbisfi"ª��hi�c�]ijkilig�©E[e�ihi�jkicbisfi"ª��=mikid
]ijkil�jk`_jif[^[`m��rmi�n� li\vmcz�`lmw�`t`�c� ] h n m k ` h h ` `
] k ` g z�³�p[k[em`k�jkim`e[hcz�li\vmcz�

Ei^_[�gv� _`kacg� ]� jif`� bk`hcz� h`leifwei� li\vmcd�� mi�gv
k[llm[]fz`g� cp� ]� ijk`_`f`hhid� jilf`_i][m`fwhilmc�³�k[hws`�
jiba`�� i_hi]k`g`hhi��Jilf`_i][m`fwhilmw� li\vmcd� h[bv][`mlz
p k i h i f i ^ c ` d�

Cm[e��]k`gz�cg``m�_`fi�l�li\vmcdhid�lmikihid�gck[��M`g�h`
g`h``��^i]ikz�i�li\vmcc��gv�gia`g�l_`f[mw�[eq`hm�h`�h[�`^i�ji�
fia`hcc�]i�]k`g`hc��h`�h[�jkim`e[hcc��[�h[�mig��rmi�ihi�cg`fi
g`lmi��Mi^_[� li\vmc`�j`k`pi_cm�]�k[bkz_� o [ e m i ]�� lk���Eifng\
imekvf�;g`kcen�]������^i_n��li\vmc`��fie[fcbi][hhi`�]i�]k`g`hc�
c�Mim�o[em��rmi�Eifng\�imekvf�;g`kcen��cb]`lm`h�e[a_ign�cfc�Im�
ekvmc`�;g`kcec�ji�jk[]n�jkch[_f`acm�Eifng\n��ji_ki\h``�i�o[em[p
c�li\vmczp�lg��;knmyhi][�����������<nfv^ch[��Sg`f`]�������

>i]ikz� i� li\vmcc�� jkicbis`_s`g�� jkiclpi_zt`g� cfc� m`g�
eimiki`�`t`�mifwei�jkicbid_`m��gv�_`fcg�]k`g`hhëy�ilw�h[�mkc
r[lmc�ji�imhis`hcy�e� ©l`dr[lª��gig`hmn�j`kci_n��eimikvd�imi�
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a_`lm]fz`mlz� l�h[lmiztcg��Ji�imhis`hcy� e� h[lmizt`gn� ]v_`�
fzymlz�jkisfi`��i�eimikig�n�h[l�`lmw�l]`_`hcz�cfc�eimiki`�b[j`�
r[mf`hi� j[gzmwy�� c� \n_nt``�� `t`� h`� h[lmnjc]s``�� eimiki`� gv
iac_[`g��jk`_le[bv][`g��jf[hckn`g��=�q`fig�gv�nf[]fc][`g�]k`�
gz�e[e�m`r`hc`� �jkim`e[hc`���e[e�lg`hn�i_hi^i�©l`dr[lª�_kn^cg�
M`r`hc`� ]k`g`hc�� ]iljkczmc`� ]k`g`hc� r`k`b� cbg`h`hcz�� r`k`b
li\vmcz�� r`k`b� `^i� lilm[]fzytc`� �jkisfi`�³�h[lmizt``�³�\n�
_nt``��c�_`f[`m�]ibgiahvg�`^i�gi_`fcki][hc`�

?i�lcp�jik��^i]ikz�i�jkilmk[hlm]`�c�]k`g`hc��gv�]v_`kac][�
fc�ijk`_`f`hhny�lcgg`mkcy��=ljighcg��i\[�³�j`k]ih[r[f[�gc�
k[��i\[�ijk`_`fzym�c� nlm[h[]fc][ym� b[eihig`khilmc�c� b[eihv�
i\[�³�jk`_g`m�c�chlmkng`hm�pn_ia`lm]`hhi^i� m]ikr`lm][��L[g[
c_`z�lcgg`mkcrhilmc�jkilmk[hlm][�c�]k`g`hc�c_`m��eih`rhi�a`�
im�ocfiliocc��=�h`d�i\`�e[m`^ikcc�jig`t[ymlz�]�k[b_`f�©g`m[�
ocbce[ª�³�i\`�lmizm�jilf`�jkcki_v��`lfc�lf`_i][mw�xmcgifi^cc
lfi][� ©g`m[ocbce[ª�� c� _i� jkcki_v�³�`lfc� lf`_i][mw� ocfilio�
lecg�ijk`_`f`hczg��I_h[ei�jlcpifi^cz�]iljkczmcz�jkilmk[hlm�
][�c�]k`g`hc�xmn�lcgg`mkcy�k[bkns[`m��n�h[l�`lmw�cffybcz��rmi
]k`gz��[�h`�jkilmk[hlm]i���gv�bh[`g�c�itnt[`g��Xm[�cffybcz�bh[�
hcz�]k`g`hc�jkc]i_cm�e�mign��rmi�c�]�zbve`�]vk[\[mv][`mlz�l]id�
lj`qcocr`lecd�]b^fz_�h[�]k`gz��hi�h`�h[�jkilmk[hlm]i��lg��� �����
?`dlm]cm`fwhi��bh[hc`�i�]k`g`hc�h`lnm�ghi^irclf`hhv`�lm`kmv`
g`m[oikv�³�H`m�]k`g`hc�cfc�=k`gz�h[l�k[lln_cm��=k`gz�³�fnrscd

f`e[kw��F[eioo�c�?aihlih�_[a`�jkc]`fc�[k^ng`hm[qcy�]�jifwbn
mi^i��rmi�g`m[oikv�]ii\t`�c�]k`g`hhv�`�g`m[oikv�]�r[lmhilmc�b[�
_[ym�mim�cfc�chid�ljili\�i\k[t`hcz�l�]`t[gc�c�c_`zgc��m[e��]g`�
lm`�l�g`m[oikid�=k`gz�³�_`hw^c�r`fi]`e�jifnr[`m�h`ec`�hikgv�]
i\k[t`hcc� li� ]k`g`h`g� �]k`gz� q`hzm�� �/DNRII�� -RKQVRQ��������
>k[gg[mce[�`t`�\if``�mihei�ij`kckn`m�]k`g`h`g��c��m[ecg�i\k[�
big��ljili\v�gvsf`hcz�i�]k`g`hc�ijk`_`f`hv��b[_[hv�c�r[lmi
h[]zbv][ymlz� ^i]ikzt`gn� ]�e[r`lm]`� i\zb[m`fwhvp��=�enfwmnk`
m[ea`� nb[eih`hv� ljili\v� jigvlfcmw� ]k`gz�� I_h[ei� cffybik�
hilmw�mi^i��rmi�gv�bh[`g�]k`gz��lk[bn�a`�lm[h`m�ir`]c_hid��e[e
mifwei�gv�ji^knbcglz�]�enfwmnkifi^cy�c�ocfiliocy�

��������������������������������������������������������������
��<if``�mi^i��]�knlleig�zbve`�]k`gz�ji�eifcr`lm]n�g`m[oik�c�c_cig�gi�

a`m�_[a`�lk[]hzmwlz�l�m[ecgc�©efyr`]vgcª�_fz�knllei^i�libh[hcz�eihq`j�
m[gc�� e[e� _ns[�� mile[� c�_k�� �ijcl[hc`� g`m[oik� ]k`g`hc� _[`mlz� ]� k[\im[p
Gikei]ech�������J`kqi][�������
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@t`�i_ch�]`ligvd�_i]i_�]�jifwbn�\ifws`d�jihzmhilmc��jkik[�
\im[hhilmc�� il]i`hhilmc� eihq`jm[� ]k`g`hc�³�m[ea`� cb� i\f[lmc
jlcpifi^cc��n�e[a_i^i�r`fi]`e[�`lmw�fcrhvd�ijvm�i\k[t`hcz�li
]k`g`h`g��]�mi�a`�]k`gz�l[gi�]vk[a`hc`�©ijvm�i\k[t`hcz�l�jki�
lmk[hlm]igª�b]nrcm�e[e�hihl`hl�³�il]i`hhv`�b`gfc�cfc�jkid_`h�
hv`�ecfig`mkv�`_][�fc�gi^nm�\vmw�jkck[]h`hv�e�jkilmk[hlm]n�

;lcgg`mkcz�� i� eimikid�gv� ^i]ikcg�� i\uzlhz`mlz� ]i�ghi^ig
m`g�� rmi� jkilmk[hlm]i� i\k[t`hi� e� r`fi]`en� m`f`lhign� �c� ijvm
i\k[t`hcz� l�jkilmk[hlm]ig��c�h[\fy_`hcz�jkilmk[hlm][� l� mkn�
_ig�ji__[`mlz�]`k\[fcb[qcc���[�]k`gz�i\k[t`hi�e�r`fi]`en�_n�
pi]hign�³�]k`gz� giahi� jk`_lm[]cmw� jkipi_ztcg� r`k`b� _nsn
r`fi]`e[��I\�xmig�jcl[f�;]k`fcd�;]^nlmch�]�©Clji]`_cª�

©H`ec`�mkc�]k`g`hc�lnt`lm]nym�]�h[s`d�_ns`��c�hc^_`�]�_kn^ig�g`lm`�z
cp�h`� ]can��h[lmizt``�jkis`_s`^i� `lmw�j[gzmw��h[lmizt``� h[lmizt`�
^i�³�`^i�h`jilk`_lm]`hhi`�lib`kq[hc`��h[lmizt``�\n_nt`^i�³�`^i�iac�
_[hc`ª��[�m[ea`�©=k`gz�`lmw�k[lmza`hc`��hi�r`^i"�h`�bh[y��gia`m�\vmw�
l[gid�_nscª�

Cb�jkc]`_`hhi^i�ijk`_`f`hcz�]k`g`hc�giahi�l_`f[mw�]v]i_�
pimcg�gv�mi^i�cfc�h`m��]k`gz�]mik^[`mlz�]�h[s�]hnmk`hhcd�gck�
[�jimign�h`�b[g`mcmw�`^i�h`]ibgiahi��?kn^i`�_`fi��rmi�]k`gz�h`
g[m`kc[fwhi�� h`� ln\lm[hqcih[fwhi� c� gia`m� \vmw� j`k`_[hi� c
ijcl[hi�fcsw�l�jigitwy�g`m[oik��G`m[oikv�a`��e[e�jk[]cfi�
i\uzlhzym�h`�l[gi�]k`gz��hi�`^i�jkim`e[hc`�c�`^i�]ib_`dlm]c`�
=�g`m[oik[p�cg``m�g`lmi�g[m`kc[fcb[qcz� �]k`gz�e[e�_`dlm]ny�
t[z�lcf[��cfc�lj[qc[fcb[qcz�]k`g`hc��r`fi]`e�j`k`g`t[`mlz�ji
]k`g`hc��e[e�ji�jkilmk[hlm]n���rmi�c�_[][fi�ilhi][hcz�^i]ikcmw
i�jkcikcm`mhilmc�jkilmk[hlm][�

G[h_`fwsm[g�h[kns[`m�ocfiliolecd�j[k[ff`fcbg�g`a_n�jki�
lmk[hlm]ig�c� ]k`g`h`g�� n]`fcrc][`m�cp�jlcpifi^cr`leny� [lcg�
g`mkcy�m`g��rmi�k[b]i_cm�jkilmk[hlm]i�c�]k`gz�]�_c[g`mk[fwhi
jkimc]ijifiahv`� lmikihv�� =� eilgifi^cc�G[h_`fwsm[g[� jki�
lmk[hlm]i�³�j`k]ih[r[fi�gck[��]k`gz�a`�³�ekc]i`�b`ke[fi�]`r�
hilmc��l�xmcr`lecp�c�xlm`mcr`lecp�jibcqcd�jkilmk[hlm]i�³�l]i�
\i_[�c�m]ikr`lm]i��]k`gz�³�k[bkns`hc`�c�h`l]i\i_[��jkilmk[h�
lm]i�³�l[g[�ek[lim[�c�^[kgihcz��]k`gz�³�_cl^[kgihcz�

;h[fcb� ]k`g`hc� ]� jixmcr`leig� gck`�G[h_`fwsm[g[� lijkz�
a`h�l�mkn_hilmzgc�chi^i�ki_[��r`g�[h[fcb�jkilmk[hlm][�c�jki�
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lmk[hlm]`hhilmc�� B_`lw� na`� h`� ]lm[`m� ]ijkil� i\� clmirhce[p
cg`hhi� m[ei^i� mcj[� ]k`g`hc�³�im]`m� f`acm� h[� ji]`kphilmc�
enfwmnk[�c�zbve�h[]zbv][ym� ^imi]v`�gi_`fc� ]k`g`hc�� ^imi]v`
jk`_lm[]f`hcz� i� h`g� c� _[a`� ^imi]v`� lfi]`lhv`� oikgnfv��Ji�
xbcz�G[h_`fwsm[g[�cp�ji_p][mv][`m�c�gi_cocqckn`m�

?fz�[h[fcb[�]k`g`hhv�p�jk`_lm[]f`hcd�gv�jk`_f[^[`g�]l`�m`
a`�mkc�lmnj`hc�jibh[hcz��rmi�c�_fz�jkilmk[hlm][��Xmi

[�� h`jilk`_lm]`hhi� j`k`ac][`gi`� �m��`�� imhilcm`fwhi`�³�l� jkisfvg�
h[lmiztcg� c� \n_ntcg� imhilcm`fwhi� ©g`hzª�� lrcm[`gi`�� e[r`lm]`hhi`�
jkipi_zt``��k`[fwhi`��ocbcr`lei`�c�m��_���]k`gz�

\��xgjckcr`lec�jilmc^[`gi`�� �gid�acbh`hhvd�ijvm�l]c_`m`fwlm]n`m�i
mig��rmi�]k`gz�hnahi�jihcg[mw�]im�m[e��

]��ngijilmc^[`gi`� � �gid�k[bng�im]f`elz�im�acbh`hhvp�h[\fy_`hcd�c
lilk`_imircflz� h[� lnt`lm]`hhvp� p[k[em`kclmce[p� ]k`g`hc�� ]� cmi^`� z
jk`_f[^[y�lf`_nyt``�ijk`_`f`hc`�]k`g`hc��

?fz�]k`g`hc��e[e�c�_fz�jkilmk[hlm][��mk`mcd�mcj��ngijilmc^[`�
gvd��³�\ifws[z�k`_eilmw��E[e�e[a`mlz��\`lljikhvp�ikc`hmcki]
_fz� ijk`_`f`hcz� ngijilmc^[`gi^i� ]k`g`hc� ]�clmikcc�gcki]id
jixbcc�ek[dh`�g[fi��Jkc]`_`g�mifwei�i_ch��cb�jixbcc�M��L��Xfci�
m[�³�bh[g`hcmi`�g`lmi�cb�©)RXU�4XDUWHWVª�>©R`mvk`p�e][km`mi]ª@�

7LPH�SUHVHQW�DQG�WLPH�SDVW���$UH�ERWK�SHUKDSV�SUHVHQW�LQ�WLPH�IXWXUH���$QG�WLPH�IXWXUH

FRQWDLQHG�LQ�WLPH�SDVW����,I�DOO�WLPH�LV�HWHUQDOO\�SUHVHQW���$OO�WLPH�LV�XQUHGHHPDEOH���

:KDW�PLJKW�KDYH�EHHQ�LV�DQ�DEVWUDFWLRQ���5HPDLQLQJ�D�SHUSHWXDO�SRVVLELOLW\���2QO\�LQ�D

ZRUOG�RI� VSHFXODWLRQ�� ��:KDW�PLJKW�KDYH� EHHQ�DQG�ZKDW�KDV� EHHQ� ��3RLQW� WR� RQH�HQG�

ZKLFK�LV�DOZD\V�SUHVHQW����)RRWIDOOV�HFKR�LQ�WKH�PHPRU\���'RZQ�WKH�SDVVDJH�ZKLFK�ZH�GLG

QRW� WDNH� �� 7RZDUGV� WKH� GRRU� ZH� QHYHU� RSHQHG� �� ,QWR� WKH� URVH�JDUGHQ�� 〈«〉� �©%XUQW
1RUWRQª�������^���

B_`lw�cbfia`hc`�ocfiliocc�]k`g`hc�;]k`fcz�;]^nlmch[��li^f[lhi
eimikid�jkisfi`��h[lmizt``�c�\n_nt``�i_hi]k`g`hhi�jkclnmlm]n�
ym� �lg�� ]vs`���h[rch[`mlz� lnpcgc�ocfiliolecgc�_`ochcqczgc�� [
b[e[hrc][`mlz�i\k[bhvg�kz_ig�l�q`hmk[fwhvg�lcg]ifig�³�l[_ig
kib��]�eimikig�giahi�]c_`mw�[ffybcy�h[�<c\f`dlecd�l[_�

O[emcr`lec�]�jixmcr`leid�e[kmch`�gck[�G[h_`fwsm[g[�©]k`�
gzª�jirmc�]l`^_[�b[_`kac][`mlz�h[�lk`_h`d�img`me`��©xgjckcr`�
lei`ª�� h`� ijnle[zlw� _i� ©h`jilk`_lm]`hhi� j`k`ac][`gi^iª� c� h`
ji_hcg[zlw�_i�ngijilmc^[`gi^i��H[�]ijkilv��jir`gn�n�G[h_`fw�
sm[g[�`lmw�ngijilmc^[`gi`�jkilmk[hlm]i�c�h`m�ngijilmc^[`gi^i
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]k`g`hc��jir`gn�i�jkilmk[hlm]`�rcm[m`fw�jifnr[`m�hi]i`�bh[hc`�
[�i�]k`g`hc�³�]l`^i�fcsw�hi]i`�ioikgf`hc`�k[lpiacp��i\t`cb�
]`lmhvp� jk`_lm[]f`hcd� �o[emcr`lec� ©ji_jk[]f`hhnyª� gcoifi�
^cy�]k`g`hc���gv�na`�im]`mcfc�]�h[r[f`�xmi^i�k[b_`f[��_fz�ji�
xbcc�l�eilgifi^cr`leid�c�h[mnkocfilioleid�m`g[mceid�]k`gz�h`
`lmw�j`k][z�h`i\pi_cgilmw�

>i]ikz��rmi�G[h_`fwsm[g�c^hi^kckn`m�ocfiliocy� ]k`g`hc�
gv�]pi_cg�]�jkimc]ik`rc`�l�i_hcg�cb�lm[k`dscp�h[jk[]f`hcd�]
g[_`fwsm[gi]`_`hcc��H[rch[z�li�lm[mwc�=��M`kk[l[� ©7KH�7LPH�

3KLORVRSK\�RI�2VLS�0DQGHOVWDPª� �7HUUDV�������c�eihr[z�h`_[]h`d
jn\fce[qc`d� I��G��L`_vp�� ©Ocfiliocz� ]k`g`hc� ]� m]ikr`lm]`
G[h_`fwsm[g[ª� �L`_vp�������� nm]`ka_[`mlz�� rmi� jixbcz� G[h�
_`fwsm[g[�³�l[g[z�rmi�hc�h[� `lmw�ocfiliocz� ]k`g`hc��=im� il�
hi]hv`�jifia`hcz�lm[mwc�=��M`kk[l[�³�]�]c_`�m`bcli]�

Ghi^c`� ocfiliolec`� ]vle[bv][hcz�G[h_`fwsm[g[� i� ]k`g`hc� jki�
_ifa[ym� b[]ik[ac][mw�\f[^i_[kz�ikc^ch[fwhilmc��jf[lmcrhilmc�c�ek[�
lim`�oikgnfcki]ie�

Ilhi]hv`�r`kmv�ocfiliocc�]k`g`hc�G[h_`fwsm[g[�³�j[hjlcpcbg�
nhc]`kl[fcbg��ocfifi^cbg��jkczmc`� mk[_cqcihhvp�q`hhilm`d�c�chlmc�
mnmi]��R[lmw� cb� hcp� ]ilpi_cm� e� kig[hmcr`leign� c_`[fcbgn�S`ffch^[�
Ilhi]h[z�cjilm[lw�]k`g`hc�³�libc_[m`fwh[z��©7LPH�WKH�FUHDWRUª��

E[e�c�<`k^lih��G[h_`fwsm[g�im_`fz`m�eihq`jm�]k`g`hc�im�eihq`jm[
jkilmk[hlm][�� jkcr`g� ]hcg[hc`� jixm[� lilk`_im[rc][`mlz� h`� h[� jki�
lmk[hlm]`�� [� h[� ]k`g`hc�� jkilmk[hlm]i�³�l]zt`hhce� ]k`g`hc�\i^[
�©SULHVW� RI� WLPH�JRGª���Ac]v`�� eihek`mhv`� i\k[bv� ]k`g`hc� \ifws`� r`g
g`m[oikv�� ihc� fcec� ghi^ifcei^i� ]k`g`hc��G[h_`fwsm[g� jkilf[]fz`m
=k`gz�jkcg`khi�m[e�a`��e[e�J[lm`kh[e�³�©l`lmkn�giy�acbhwª�

=k`gz�_fz�G[h_`fwsm[g[�³�xmi�g`m[oik[�acbhc�c�>g`mihcgcz�clmi�
kcc@��=cbn[fcb[qcz�clmikcr`lecp� xjip�hilcm� [\lifymhi� >mirhvd@�� [�h`
imhilcm`fwhvd�p[k[em`k�

=k`gz�³�_kn^�jixm[��[�h`�`^i�]k[^��jimign�rmi�cg`hhi�]k`gz�lib_[`m
q`hhilmc��i\i^[t[`m�r`fi]`e[�c�r`fi]`r`lm]i�

G[h_`fwsm[g� leik``� xlm`mcr`lec� �]� mig�rclf`�jkc�jigitc�zbve[��
r`g�gclmcr`lec�jieikz`m�]k`gz�

C_`hmcoce[qcz�]k`g`hc�k[bknscm`fz�l�gnalecg�h[r[fig��[�]k`g`�
hc�libc_[m`fz� l�a`hlecg��jiz]fz`mlz�k[hi� �C�hirw�h[k[lm[`m�� nhvhwz�c

g`_c�jifh[����C�^kn\ign�]k`g`hc�]ile�nlmnj[`m�j`]nrcd��

M`g�l[gvg�G[h_`fwsm[g�k[llg[mkc][`mlz�]�i_hig�kz_n�l�m[ecgc
i\t`jkcbh[hhvgc� jixm[gc� ]k`g`hc�� e[e� Pf`\hcei]�� cbi\k`m�
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scd� b[eihv� ]k`g`hc��� [hmcji_�G[h_`fwsm[g[�� lk��H��Jnhch�c
=��J��>kc^ikw`]�i�h`g�

©H[r[fi�;;�]`e[�i_hi]k`g`hhi�]�k[bhvp�i\f[lmzp�bh[hcz�c�jibh[hcz�
e[e�\v�ji� b[eihn�_`mih[qcc�� l_`f[fi�jki\f`gn�]k`g`hc�ilhi]hid�jki�
\f`gid�]`e[��H[c\if``�\i^[mv`�k`bnfwm[mv�jifnr`hv��ji�]c_cgign��oc�
bceid�c��_ng[y��]�pn_ia`lm]`hhig�m]ikr`lm]`��M[e�rmi�gh`�]hi]w�jk`_�
lm[]fz`mlz��rmi�ji�i_hn�lmikihn�]ikim��]`_ntcp�]�h[sn�xkn��lmicm�m`ikcz
Gchei]lei^i�³�Xdhsm`dh[�� ji� _kn^ny�³�m`ikcz� ^iln_[klm][� ]k`g`hc
=��Pf`\hcei][ª��Jnhch�������

©«lmki^[z�e[m`^ikcz�Åjkilmk[hlm]i�]k`gz´�h[�]l`g�jkimza`hcc�jiclei]
ilhi]hi^i�b[eih[�]k`g`hc«�Ågcoifi^cbcki][f[lw´�]�_np`�m[ecp�]vle[�
bv][hcd��]�ilhi]`�]l`p�]`k� Å_i\ki�li]j[_[`m�l�]k`g`h`g��[�jkilmk[hlm�
]i�³�li�bfig��jkilmk[hlm]i�³�l�]`t`lm]ig� 〈c〉� lg`kmwy��]k`gz�³�l�acb�
hwy� c� _npig´�³�cfc� Å]k`gz� _nsc� k[bfnr[`〈lz〉� l� jkilmk[hlm]ig� m`f[´ª
�>kc^ikw`]������������

Cfc�l�m[ecg�jixmig��e[e�<��J[lm`kh[e��lk��

©Hi�\vmc`��h[�gid�]b^fz_��³�\vmc`�clmikcr`lei`��r`fi]`e�h`�jil`f`h`q
e[eid�fc\i� ^`i^k[ocr`leid� mirec�� >i_v� c� lmif`mcz�³�]im� rmi� lfnacm
`gn� g`lmhilmwy�� lmk[hid�� jkilmk[hlm]ig��Ih�i\cm[m`fw� ]k`g`hcª� �J[l�
m`kh[e�������������lg��m[ea`�Ei]mnhi][������

Rmi\v�jie[b[mw��rmi�G[h_`fwsm[g�cb�f[^`kz�©jixmi]�]h`]k`g`h�
hilmcª��gv�j`k`pi_cg�e�[h[fcbn�`^i�]k`g`hhv�p�]b^fz_i]�h[�oih`
m`p�ocfilioi]��eimikvp� ]�h[r��;;� ]��jkirfc� ]l`�³�c�G[h_`fw�
sm[g�]�mig�rclf`�

�����=K@GZ�C�=H@=K@G@HHILMW�G;H?@FWSM;G;

H;�OIH@�OCFILIOCC�=K@G@HC

�����

Lrcm[`mlz��rmi�]�enfwmnk`�]vk[\[mv][`mlz�l]id�]b^fz_�h[�]k`�
gz�c�ih�b[lfihz`m�im�r`fi]`e[�clmchhny�jkcki_n�]k`g`hc��jk[]�
_[��h[�g`lmi�©clmchhid�jkcki_vª�jk`m`h_nym�k[bhv`�c_`c���Jki�
kv]� e� lnmc� ]k`g`hc��gchnz� i\t`jkchzmv`�jk`_lm[]f`hcz�� iln�

��������������������������������������������������������������
��©ÅR`k`b��Q�li\vmc`�_`f[`mlz�jkimc]li\vmc`g´�³�m[e�^f[lcm�j`k]vd�b[�

eih��=l`�jkisfi`�k[ll`e[`mlz� xmcg� b[eihig�h[� ]ifhv� ]k`g`h��cb�eimikvp
e[a_i`�]�e[eid�fc\i�lm`j`hc�ek[mhi�mk`gª��qcm��ji��Jnhch�������
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t`lm]fz`mlz�fcsw�]�ocfiliocc��c�]�h[ne`���=im�e[e�lnmw�]k`g`hc
jihcg[fc�Ok��Hcqs`�c�;��<`k^lih�

�������G[h_`fwsm[g�c�©]`rhi`�]ib]k[t`hc`ª�Ok��Hcqs`

=�h[r��;;�]��sckiei`�k[ljkilmk[h`hc`�]�jixbcc�knllei^i�lcg�
]ifcbg[� jifnrcfi� ©]`rhi`� ]ib]k[t`hc`ª�� Jki]i_hceig� xmid
c_`c� \vf[� ocfiliocz� Okc_kcp[� Hcqs`� �����³������� ©=`rhi`
]ib]k[t`hc`ª�³�xmi�ekn^i]i`�]k`gz��i\k`e[yt``�]l`�lnt``�h[�ji�
]mik`hc`��?kn^c`�jkcikcm`mhv`�_fz�lcg]ifclmi]�gimc]v�³�q`h�
hilmw�gc^[��jif_hz��]`rhilmc��lg`kmw�<i^[�c�\i^i\ikr`lm]i��eimi�
kv`� jkcsfc� ]� knlleny� fcm`k[mnkn� h[r�� ;;� ]��� m[ea`� c_nm� im
Hcqs`���H��Z��G[h_`fwsm[g� ]� ]iljigch[hczp� img`r[f[� �b[ilm�
kzz�jkimc]ijilm[]f`hc`�lcg]ifcbg�YV��G[h_`fwsm[g���rmi�ocfi�
liocz�Hcqs`��lmifw�q`hcg[z�lcg]ifclm[gc��\vf[�^fn\iei�rna_[
G[h_`fwsm[gn��Gv�a`�jif[^[`g��rmi�i_h[�cb�gi_`f`d�]k`g`hc
G[h_`fwsm[g[��l[g[z�k[hhzz��]ilpi_cm�e�nr`hcy�Hcqs`�i�©]`r�
hig� ]ib]k[t`hccª�� I_h[ei� ]`rhi`� ]ib]k[t`hc`� G[h_`fwsm[�
g[�³�xmi�h`�eijcz�gi_`fc�]k`g`hc�Hcqs`��[�``�gi_coce[qcz�

=im� ©]`rhi`�]ib]k[t`hczª�ji�Hcqs`��cb� ©M[e�^i]ikcf�B[k[�
mnlmk[ª��`^i�cbf[^[`m�l[g�B[k[mnlmk[�c�_kn^c`�j`klih[ac�³

>B[k[mnlmk[@� ©=b^fzhc«�h[�xmi�G^hi]`hc`��Im�]k[m�G^hi]`hcz�npi�
_cm�_if^cd��]`rhvd�jnmw�h[b[_��jib[_c�h[l�³�]`rhilmw�

H`�_ifahi�fc�\vmw�m[e��]l`��rmi�gia`m�jkicbidmc��na`�jkipi_cfi�h`�
ei^_[�xmcg�jnm`g"�H`�_ifahi�fc�\vmw�m[e��]l`��rmi�gia`m�lfnrcmwlz��na`
lfnrcfilw�h`ei^_[��l]`kscfilw�c�gchi][fi"

C�`lfc�]l`�na`�\vfi��rmi�_ng[`sw�mv�i\�xmig�G^hi]`hcc��e[kfce"�H`
_ifahi�fc�\vmw�m[e��xmc�]ikim[�³�mia`�na`�\vfc"

C�h`�l]zb[hv�fc�]l`�]`tc�g`a_n�li\iy�m[e�jkirhi��rmi�G^hi]`hc`
xmi�]f`r`m�b[�li\id�]l`�jilf`_nytc`"�;�bh[rcm��`t`�k[b�³�l[gi�l`\z"

C\i� ]l`�� rmi� _ifahi� jkicbidmc� h[� xmig� jnmc� ]j`k`_�³�_ifahi� jki�
cbidmc�`t`�k[b�

C�xmim�g`_f`hhvd�j[ne��jifbntcd�]�fnhhig�l]`m`��c�l[g�xmim�fnhhvd
l]`m��c�gv�l�mi\id��s`jrntc`lz�n�xmcp�]ikim�i�]`rhvp�g[m`kczp��³�k[b]`
]l`�xmi�h`�\vfi�na`�ei^_[�mi"ª��Hcqs`����������³�����

>e[kfce@�©«l[gip�]k`gz�`lmw�ekn^ª��Hcqs`������������

��������������������������������������������������������������
��Gimc]v� ekn^[�� ekna`hcz�� gc^[�g^hi]`hcz� ]� k[hh`g� lcg]ifcbg`� k[l�

lg[mkc][ymlz�]�ehc^`�P[hb`h�F`]`������
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©=l`�npi_cm��]l`�]ib]k[t[`mlz��]`rhi�e[mcmlz�Eif`li�<vmcz��=l`�ngc�
k[`m��]l`�]hi]w�k[lq]`m[`m��=`rhi�\`acm�>i_�<vmcz�

=l`� k[bkns[`mlz�� ]l`� lmkicmlz� ]hi]w�� ]`rhi� ]ib]i_cmlz� ]l`� mim� a`
?ig�<vmcz��=l`�k[bfnr[`mlz�c�]lmk`r[`mlz�]hi]w��]`rhi�]`khvg�l`\`�il�
m[`mlz�Eifwqi�<vmcz�

E[a_vd� gc^� h[rch[`mlz� \vmc`�� ]iekn^� e[a_i^i� Åb_`lw´� ]k[t[`mlz
eifwq`i\k[bhi`�Åm[g´��L`k`_ch[�³�ji]ly_n��Jnmw�]`rhilmc�³�ekc][z��〈«〉

C\i� pikisi� bh[ym� b]`kc� m]ic�� i�B[k[mnlmk[�� emi� mv� c� e`g� _ifa`h
lm[mw��mv�³�nrcm`fw�=`rhi^i�=ib]k[t`hcz«

=im�gv�bh[`g��r`gn�nrcsw�mv��rmi�]l`�]`tc�]`rhi�]ib]k[t[ymlz��[�l
hcgc�c�gv�l[gc��rmi�gv�lnt`lm]i][fc�na`�h`lr`mhi`�eifcr`lm]i�k[b��[�l
h[gc�³�]l`�]`tc�

Mv� nrcsw��rmi� `lmw�=`fcecd�>i_� lm[hi]f`hcz��h`i\vr[dhvd�� ]`fc�
r[dscd� ^i_�cljifch�� ji_i\hi� j`lirhvg� r[l[g�� _ifa`h� ih� i\k[t[mwlz
lhi][�c�lhi][��rmi\v�b[hi]i�h[jifhzmwlz�c�lhi][�m`rw�

³�c�]l`�xmc�^i_v�k[]hv�l[gcg�l`\`��e[e�]�l[gig�]`fceig��m[e�c�]�l[�
gig�g[fig��c�l[gc�gv�]�e[a_vd�=`fcecd�>i_�mia_`lm]`hhv�l`\`��e[e�]
l[gig�]`fceig��m[e�c�]�l[gig�g[figª��Hcqs`�����������������

Cm[e��]�hcqs`[hlecd� �c� lcg]ifclmlecd��ekn^� ]i]f`r`hi� ]l`�
ekn^i]ign�]k`g`hc� lijnmlm]n`m�c_`z�i\k`r`hhilmc��N�G[h_`fw�
sm[g[�a`�ji]mikzymlz�mifwei�li\vmcz�enfwmnkv��[�h[�g`lmi�i\�
k`r`hhilmc�h[�ji]mikv�b[lmnj[`m�k[_ilmhi`�nbh[][hc`�ji]miki]
�ji_ki\h``�lg��� �������

Mi�� rmi�Hcqs`� \vf� pikisi� il]i`h�G[h_`fwsm[gig�� l]c_`�
m`fwlm]nym�c�`^i�k[hhzz�j`db[ah[z�fckce[��c�qcm[mv�cb�jkcmr
B[k[mnlmkv��]ek[jf`hhv`�]�jixbcy�G[h_`fwsm[g[�

=�k[hh`g�lmcpim]ik`hcc� ©E[e�i\f[eig�l`k_q`�i_`mi«ª�lmkirec�E[e
a`htchv��a[a_nm�jk`_g`mv����E[e�f[lec��b[]`mhvp�cg`h��]ibgiahi��cg`ym
l]icg�jkimimcjig�lfi][�B[k[mnlmkv��©B_`lw�]l`�]`tc��f[le[zlw��jkc\fc�
a[ymlz�e�k`rc�m]i`d�c�fwlmzm�m`\`��m[e�pir`mlz�cg�jie[m[mwlz�h[�ljch`
m]i`d��H[�fy\id�jkcmr`�_ile[r`sw�mv�ei�]lzeid�clmch`��〈«〉�B_`lw�k[l�
ekv][ymlz�j`k`_i�ghid�lfi][�i�\vmcc��lfi]hi�f[kqv��k[lekv][ymlz�j`�
k`_i�ghid� lfi][�i\i� ]l`g� lnt`g�� ]l`� lnt``� pir`m� lm[mw� lfi]ig�� ]lzei`
lm[hi]f`hc`�pir`m�h[nrcmwlz�n�g`hz�^i]ikcmwª��Hcqs`����������³�����
]�lmcpim]ik`hcc�©=im�_[kihilcq[��e[e�lifhq`�bifimi`«ª�lmkire[�=bzmw�]
knec�q`fvd�gck�� e[e�z\fiei�jkilmi`������ m[ea`� ]ilpi_cm�e� ©M[e� ^i]ikcf
B[k[mnlmk[ª��lg��� �������

]�©Lng`ke[p�l]i\i_vª�lmkirec��imk[a[ytc`�jkczmc`�b`gfc�c�ilibh[�
hc`�_if^[�gna`d�B`gfz�jfv]`m��Gna[dm`lw��gnac����E[e�jfn^ig��ie`[h�_`fz�

��Gv�\n_`g�jighcmw�c�]�f`m`dleid�lmna`����Rmi�_`lzmc�h`\`l�h[g�lmicf[�b`g�

fz�³�xmi�jirmc�_ilfi]hi`�ji]mik`hc`�lfi]�B[k[mnlmkv��lg��� �������
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]�lmcpim]ik`hcc�©H[�e[g`hhvp�imki^[p�Jcxkcc«ª�g`_��]chi�c�gifiei
gi^nm�]ilpi_cmw�h`�mifwei�e�[hmcrhvg�clmirhce[g��hi�c�e�Hcqs`�� lk��
©Z�]ib_[y�p][fn�mid�b`gf`��^_`�m`r`m�gifiei�c�g`_�ª��Hcqs`������������

]�©>kco`fwhid�i_`ª�lmkire[�C�e[e�j[ne�jifb`m�ei�gh`�³� ��>_`�e[a_vd

lmve� fnhid� i\kvb^[h�� ]ibgiahi�� ]ilpi_cm�e� lfi][g�B[k[mnlmkv�� ©C� xmim
g`_f`hhvd�j[ne��jifbntcd�]�fnhhig�l]`m`��c�l[g�xmim�fnhhvd�l]`m��c�gv
l�mi\id��s`jrntc`lz�n�xmcp�]ikim�i�]`rhvp�g[m`kczp��³�k[b]`�]l`�xmi�h`
\vfi�na`�ei^_[�mi"ª��Hcqs`�������������lg��m[ea`�F`eg[hi]������������i
b]`b_[p�r`k]zp��]ilpi_ztcp�e�Hcqs`���Sfimm������

=b^fz_�h[�]k`gz�l�li]l`g�_kn^id�lmikihv��\cifi^cr`leid��h`�
l`m�]�l`\`�ocfiliocz�<`k^lih[��E�h`d�gv�c�j`k`pi_cg�

�������G[h_`fwsm[g�c�x]ifyqcihh[z
m`ikcz�]k`g`hc�;��<`k^lih[

;hkc�<`k^lih������³�������[]mik�l[gi\vmhid�x]ifyqcihhid�
cfc�\cifi^cr`leid��eihq`jqcc�]k`g`hc��cbfia`hhid�]�©M]ikr`�
leid�x]ifyqccª��\vf�]vliei�iq`h`h�G[h_`fwsm[gig� �njigch[�
hc`�<`k^lih[� c� `^i� []mikcm`mhi^i�gh`hcz� ]lmk`r[`mlz� ]� jkib`
G[h_`fwsm[g[���� Lrcm[`mlz�� rmi� g[h_`fwsm[gi]lei`� j`k`ac][�
hc`� ]k`g`hc� lfiacfilw� h`� \`b� ]fczhcz� <`k^lih[� �7HUUDV������
Ox]k�?yjx^k��������Hi�m[e�fc�xmi"

?fz�j`k`le[b[�gv�]v\k[fc�cb�©M]ikr`leid�x]ifyqccª�m`�g`l�
m[��gcgi�eimikvp�G[h_`fwsm[g�`_][�fc�gi^�jkidmc� �qcm[mv�li�
jki]ia_[ymlz�j`k`]i_ig�cfc�j`k`le[big���K[llg[mkc][z�m]ikr`�
lm]i�G[h_`fwsm[g[� h[�oih`� xmcp� qcm[m�� gv� e[e� k[b� c� lgia`g
]`khnmwlz�e�]ijkiln�i�]fczhcc�ocfiliocc�<`k^lih[�h[�G[h_`fw�
sm[g[��rmy�cg`hhi�]iljkchzf�G[h_`fwsm[g�cb�©M]ikr`leid�x]i�
fyqccª"� e[eid� p[k[em`k� hilcf[� g[h_`fwsm[gi]le[z� k`q`jqcz
<`k^lih[�³�nr`hcr`lecd"�m]ikr`lecd��e[e�l�Hcqs`�"

J`k]vd� e[g`hw�� jifia`hhvd� <`k^lihig� ]� ilhi][hc`� l]i`d
m`ikcc��³�imkcq[hc`�k[qcih[fclmcr`lei^i��g[m`g[mcr`lei^i�ji�

��������������������������������������������������������������
��Lipk[hcfclw�c�\ci^k[ocr`lec`�l]c_`m`fwlm][��>��C][hi]�]�©J`m`k\nk^�

lecp�bcg[pª�jcs`m��©Il`hwy������^i_[�cb�mk`mw`^i�ef[ll[�b[^k[hcrhi^i�ji�
`b_[� ]vs`f� gifi_id� r`fi]`e«� b][fc� xmi^i� jnm`s`lm]`hhce[�³�Ilcj
Xgcfw`]cr�G[h_`fwsm[g��=�jim`kzhhig�]�Xd_enh`h`�r`gi_[h`��ekig`�bn\�
hid�t`mec�c�<`k^lih[��\vf[�`t`�k[lmk`j[hh[z�m`mk[_e[�li�lmcp[gc��=jki�
r`g��lnt`lm]`hh[�\vf[�mifwei�jim`kz�bn\hid�t`mec�³�c�l]ic�lmcpc�c�<`k^�
lih[�ih�jighcf�h[cbnlmw«ª��C][hi]�����������
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hcg[hcz�gck[��]�ilhi]`�eimiki^i�f`acm�jk`_lm[]f`hc`�i�jkcki�
_`� e[e� i� g[sch`�� njk[]fz`gid� g[m`g[mcr`lecgc� b[eih[gc� �©OD
QDWXUH� FRPPH�XQH� LPPHQVH�PDFKLQH� UpJLH�SDU�GHV� ORLV�PDWKpPDWL�

TXHVª��%HUJVRQ�����������

C� ]� l[gig� _`f`��gia`m� fc�gck� lilmizmw� fcsw�cb�h`ji_]ca�
hvp�� k[lrf`h`hhvp� i\u`emi]�� k[ljifia`hhvp� ]� jnlmig� jki�
lmk[hlm]`�c�njk[]fz`gvp�b[eih[gc�©jkcki_vª��imekvmvgc�]�fi�
^ce`� c� g[m`g[mce`"� H`n_i]f`m]ik`hhilmw� ^`ig`mkcbi][hhvg
jkilmk[hlm]ig�c�lj[qc[fcbcki][hhvg�]k`g`h`g� �m��`��]k`g`h`g
e[e�clrclfz`gvg�jkig`anmeig��jkc]`f[�<`k^lih[�e�gvlfc��rmi
h[ne[� nsf[� ]� lmikihn� im� ji_fchhid� jkcki_v� ]k`g`hc�³�_fc�
m`fwhilmc��GXUpH��

����©«QRWUH�GXUpH�Q·HVW�SDV�XQ� LQVWDQW�TXL�UHPSODFH�XQ� LQVWDQW�� LO�Q·\�DXUDLW

DORUV�MDPDLV�TXH�GX�SUpVHQW��SDV�GH�SURORQJHPHQW�GX�SDVVp�GDQV�O·DFWXHO��SDV

G·pYROXWLRQ��SDV�GH�GXUpH�FRQFUqWH��/D�GXUpH�HVW�OH�SURJUqV�FRQWLQX�GX�SDVVp

TXL�URQJH�O·DYHQLU�HW�TXL�JRQIOH�HQ�DYDQoDQWª��%HUJVRQ����������

>«h[s`� ]k`gz�³�xmi� h`� g^hi]`hc`�� lg`hzyt``� g^hi]`hc`�� c\i� mi^_[� gv
cg`fc�\v�mifwei�h[lmizt``�c�hce[ei^i�k[b]cmcz�jkisfi^i�]�h[lmizt``��hc�
e[eid�x]ifyqcc��hce[eid�eihek`mhid�_fcm`fwhilmc��?fcm`fwhilmw�³�xmi
jilmizhhvd�jki^k`ll�jkisfi^i��jiack[yt`^i�\n_nt`^i�c�k[lmnt`^i�ji
g`k`�_]ca`hcz�]j`k`_�@

Im�h[nec�l�``�jl]`]_i]k`g`h`g�<`k^lih�j`k`pi_cm�e�jlcpifi�
^cc� ]iljkczmcz� ]k`g`hc��Rn]lm]n`m� fc� r`fi]`e� _fcm`fwhilmw�c
h`i\k[mcgilmw�]k`g`hc"�<`bnlfi]hi��=k`gz�_fz�h[l�³�xmi�jimie�
eimikvd�h`�gia`m� \vmw�ji]mik`h�cfc�jkid_`h� ]� i\k[mhig�h[�
jk[]f`hcc�

����©1RXV�SHUFHYRQV�OD�GXUpH�FRPPH�XQ�FRXUDQW�TX·RQ�QH�VDXUDLW�UHPRQWHUª

�%HUJVRQ�����������

I^fz_v][zlw�]iekn^��gv�]c_cg��rmi�h`]c_cgi`��h`ln\lm[hqc[fw�
hi`�]k`gz�³�xmi�mi��rmi�ilm[]fz`m�imj`r[mie�h[�]l`p�]`t[p�

���� ©3DUWRXW� R�� TXHOTXH� FKRVH� YLW�� LO� \� D«�XQ� UHJLVWUH� R�� OH� WHPSV� V·LQVFULWª

�%HUVRQ�����������

>Ji]ly_n��^_`�`lmw�acbhw«�`lmw�c�h[_jclw��ilm[]f`hh[z�]k`g`h`g�@

K[llg[mkc][z� l`\z� c� l]i`� m`fi�� gv� l]zbv][`g� l� ]k`g`h`g�_fc�
m`fwhilmwy�\cifi^cr`lec`�jkiq`llv�³�libk`][hc`��lm[k`hc`�
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���� ©6L� MH� FRQVLGqUH�PRQ�FRUSV�HQ�SDUWLFXOLHU�� MH� WURXYH�TXH�� VHPEODEOH�j�PD

FRQVFLHQFH�� LO� VH�P�ULW� SHX� j� SHX�GH� O·HQIDQFH� j� OD� YLHLOOHVVH�� FRPPH�PRL�� LO

YLHLOOLWª��%HUJVRQ�����������

>@lfc�z�k[llg[mkc][y��]�r[lmhilmc��l]i`�m`fi��mi�z�jihcg[y��rmi�ihi��]
m[eid�a`�lm`j`hc��e[e�c�gi`�libh[hc`��libk`][`m�jih`ghi^n�im�_`mlm][�_i
lm[kilmc��e[e�c�z��ihi�lm[k``m�@

H[eih`q��i�_fcm`fwhilmc�c�h`i\k[mcgilmc�]k`g`hc�l]c_`m`fwlm�
]n`m�h[s[�j[gzmw�

Hi� ]l`�� i� r`g� _i� lcp� jik�sf[� k`rw��³�xmi� rn]lm]i� ]k`g`hc�
itnt`hc`�]k`g`hc��Bh[mw�a`�]k`gz�r`fi]`en�h`�_[hi��h[s�ch�
m`ff`em� �cfc� libh[hc`�� ij`kckn`m� _clek`mhvgc� e[m`^ikczgc�� [
]k`gz�h`_clek`mhi�

����©/D�GXUpH�UpHOOH�HVW�FHOOH�TXL�PRUG�VXU�OHV�FKRVHV�HW�TXL�\�ODLVVH�O·HPSUHLQWH

GH�VD�GHQW��6L�WRXW�HVW�GDQV�OH�WHPSV��WRXW�FKDQJH�LQWpULHXUHPHQW��HW�OD�PrPH

UpDOLWp�FRQFUqWH�QH�VH�UpSqWH� MDPDLV«�$LQVL�� FRQFHQWUpH�VXU�FH�TXL� VH� UpSqWH�

XQLTXHPHQW� SUpRFFXSpH� GH� VRXGHU� OH� PrPH� DX� PrPH�� O·LQWHOOLJHQFH� VH

GpWRXUQH� GH� OD� YLVLRQV� GX� WHPSV�� (OOH� UpSXJQH� DX� IOXHQW� HW� VROLGLILH� WRXW� FH

TX·HOOH�WRXFKH��1RXV�QH�SHQVRQV�SDV�OH�WHPSV�UpHO��0DLV�QRXV� OH�YLYRQV��SDUFH

TXH�OD�YLH�GpERUGH�O·LQWHOOLJHQFHª��%HUJVRQ�����������

>H[lmizt[z�_fcm`fwhilmw�³�m[��eimik[z�enl[`m�]`tc�c�ilm[]fz`m�h[�hcp
imj`r[mie�l]icp�bn\i]��@lfc�]l`�h[pi_cmlz�]i�]k`g`hc��]l`�jilmizhhi�g`�
hz`mlz��c�i_h[�c�m[�a`�k`[fwhilmw�h`�ji]mikz`mlz�hcei^_[«�M[ecg�i\k[�
big��eihq`hmkcknzlw�h[�mig��rmi�ji]mikz`mlz��c�\n_nrc�lmk[hhvg�i\k[�
big�b[hzmvg�m`g��rmi\v�li`_chcmw�>_ilf��lj[zmw@�]g`lm`�lpi_hi`�li�lpi_�
hvg��chm`ff`em�im]ik[rc][`mlz�im�lib`kq[hcz�]k`g`hc��Gv�h`�gvlfcg
k`[fwhi^i�]k`g`hc��Hi�gv�`^i�jkiac][`g��jimign�rmi�acbhw�sck`�ch�
m`ff`em[�@

=� ©M]ikr`leid� x]ifyqccª�<`k^lih� i\uzlhz`m�� jir`gn� h[s� ch�
m`ff`em�im]ik[rc][`mlz�im�lib`kq[hcz�]k`g`hc��R`fi]`e�kia_[�
`mlz�� rmi\v� _`dlm]i][mw�� _fz� mi^i�� rmi\v� _`dlm]i][mw��jkicb]i�
_cmw�ikn_cz�c�jifwbi][mwlz�cgc��hnahv�b[eihv�^`ig`mkcc�c�fi�
^cec�� b[eihv� jkcrchhilmc��Imly_[� ]v]i_�� gv� kia_[`glz� ^`i�
g`mk[gc��k[\imhce[gc�

����©2ULJLQHOOHPHQW��QRXV�QH�SHQVRQV�TXH�SRXU�DJLU��&·HVW�GDQV� OH�PRXOH�GH

O·DFWLRQ�TXH�QRWUH�LQWHOOLJHQFH�D�pWp�FRXOpH��/D�VSpFXODWLRQ�HVW�XQH�OX[H��WDQGLV

TXH� O·DFWLRQ� HVW� XQH� QpFHVVLWp�� 2U�� SRXU� DJLU�� QRXV� FRPPHQoRQV� SDU� QRXV

SURSRVHU�XQ�EXW��QRXV�IDLVRQV�XQ�SODQ��SXLV�QRXV�SDVVRQV�DX�GpWDLO�GX�PpFD�

QLVPH� TXL� OH� UpDOLVHUD�� &HWWH� GHUQLqUH� RSpUDWLRQ� Q·HVW� SRVVLEOH� TXH� VL� QRXV

VDYRQV�VXU�TXRL�QRXV�SRXYRQV�FRPSWHU��,O� IDXW�TXH�QRXV�D\RQV�H[WUDLW��GH� OD
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QDWXUH�� GHV� VLPLOLWXGHV� TXL� QRXV� SHUPHWWHQW� G·DQWLFLSHU� VXU� O·DYHQLU�� ,O� IDXW

GRQF�TXH�QRXV�D\RQV�IDLW�DSSOLFDWLRQ��FRQVFLHPPHQW�RX�LQFRQFLHPPHQW��GH�OD

ORL�GH�FDXVDOLWp«�0DLV��G·DXWUH�SDUW��FHWWH�PDWKpPDWLTXH�QDWXUHOOH�Q·HVW�TXH�OH

VRXWLHQ� LQFRQVFLHQW� GH� QRWUH� KDELWXGH� FRQVFLHQWH� G·HQFKDvQHU� OHV� PrPHV

FDXVHV�DX[�PrPHV�HIIHWV«�QRXV�QDLVVRQV�DUWLVDQV�FRPPH�QRXV�QDLVVRQV�JpR�

PqWUHV�� HW� PrPH� QRXV� QH� VRPPHV� JpRPqWUHV� TXH� SDUFH� TXH� QRXV� VRPPHV

DUWLVDQVª��%HUJVRQ���������³����

>=� ilhi]`�gv�gvlfcg� mifwei� _fz� mi^i�� rmi\v� _`dlm]i][mw��Cg`hhi� ji
oikg`�_`dlm]cz�imfcm�h[s�chm`ff`em��K[llna_`hc`�³�xmi�kileisw��mi^_[
e[e�_`dlm]c`�³�h`i\pi_cgilmw��C�]im��rmi\v�_`dlm]i][mw��gv�h[rch[`g�l
mi^i��rmi�lm[]cg�q`fw��gv�lilm[]fz`g�jf[h��jimig�gv�j`k`pi_cg�e�_`m[�
fzg�g`p[hcbg[��eimikvd�`^i�ilnt`lm]cm��Xm[�jilf`_hzz�ij`k[qcz�\n_`m
h`]ibgiahid��`lfc�gv�h`�bh[`g��h[�rmi�gv�gia`g�k[llrcmv][mw��H`i\pi�
_cgi�ng`mw�cb]f`e[mw�cb�jkcki_v�lpi_hi`��rmi�jib]ifcm�jk`_]c_`mw�\n�
_nt``��Lf`_i][m`fwhi��h`i\pi_cgi��rmi\v�libh[m`fwhi�cfc�\`llibh[m`fw�
hi�gv�jkcg`hcfc�b[eih�jkcrchhilmc«�Hi��l�_kn^id�lmikihv��xm[�`lm`lm�
]`hh[z�g[m`g[mce[�³�h`�rmi�chi`��e[e�\`llibh[m`fwh[z�ijik[�ljili\hi�
lmc�h[s`^i�libh[hcz�lq`jfzmw�i_hc�c�m`�a`�jkcrchv�l�i_hcgc�c�m`gc�a`
lf`_lm]czgc«�gv�kia_[`glz�k`g`lf`hhce[gc�� e[e�gv�kia_[`glz� ^`i�
g`mk[gc��c�^`ig`mk[gc�gv�z]fz`mlz�]�m[eid�a`�lm`j`hc��]�e[eid�gv�z]�
fz`glz�k`g`lf`hhce[gc�@

Ljili\hilmw�r`fi]`e[�lib_[][mw�kneim]ikhv`�i\u`emv��[km`o[e�
mv��©OD�IDFXOWp�GH�IDEULTXHU�GHV�REMHWV�DUWLILFLHOVª��b[lm[]fz`m�<`k^li�
h[�j`k`lgimk`mw�mk[_cqcihhi`�+RPR�VDSLHQV�]�jifwbn�+RPR�IDEHU�

���� ©«QRXV� QH� GLULRQV� SHXW�rWUH� SDV� +RPR� VDSLHQV�� PDLV� +RPR� IDEHUª

�%HUJVRQ������������

<n_nrc�h`�]�f[_[p�l�r`fi]`r`lecg�chm`ff`emig��_fcm`fwhilmw
c� m]ikr`lec`� jim`hqcc� ]k`g`hc� i\h[knac][ym� l`\z� ]� \cifi�
^cc�³�h[jkcg`k��]�f`lmhcq`�ac]vp�lnt`lm]�³

����©O·pFKHOOH�GHV�rWUHV�YLYDQWVª��%HUJVRQ�����������

Xmim�c�_kn^c`�\cifi^cr`lec`�jkcg`kv�j`k`\k[lv][ym�gilmce�im
]k`g`hc�_fcm`fwhilmc�³�e�]k`g`hc��cbi\k`m[yt`gn�hi]v`�oik�
gv��e�x]ifyqcc��L�mid�mifwei�i^i]ikeid��rmi�x]ifyqcz�jihcg[�
`mlz� <`k^lihig� h`� ]nfw^[khi�liqcifi^cr`lec�� e[e� jilmizhhvd
jki^k`ll��hi�e[e�jki^k`ll�c�k`^k`ll�i_hi]k`g`hhi�

����©/·XQLYHUV�GXUH��3OXV�QRXV�DSSURIRQGLURQV�OD�QDWXUH�GX�WHPSV��SOXV�QRXV

FRPSUHQGURQV�TXH�GXUpH� VLJQLILH� LQYHQWLRQ�� FUpDWLRQ�GH� IRUPHV�� pODERUDWLRQ

FRQWLQXH�GH�O·DEVROXPHQW�QRXYHDX«�,O�HVW�YUDL�TXH��GDQV�O·XQLYHUV�OXL�PrPH�
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LO�IDXW�GLVWLQJXHU«�GHX[�PRXYHPHQWV�RSSRVpV��O·XQ�GH�ÅGHVFHQWH´��O·DXWUH�GH

ÅPRQWpH´ª��%HUJVRQ�����������

>=l`f`hh[z�lnt`lm]n`m�]i�]k`g`hc��R`g�\ifws`�gv�n^fn\fz`glz�]�jkcki�
_n�]k`g`hc�� m`g�fnrs`�jihcg[`g��rmi�_fcm`fwhilmw�ibh[r[`m�cbi\k`m`�
hc`��lib_[hc`�oikg��jilmizhhny�]vk[\imen�r`^i�mi�li]`ks`hhi�hi]i^i«
Xmi�jk[]_[��rmi�]i�]l`f`hhid�lf`_n`m�k[bfcr[mw«�_][�jkimc]ijifiahvp
_]ca`hcz��i_hi�³�©nj[_ieª��_kn^i`�³�©ji_u`gª�>cfc�hclpia_`hc`�c�]il�
pia_`hc`��³�F��J�@�@

Jki^k`ll� c� k`^k`ll�� jikz_ie� c� \`ljikz_ie�³�xmi� _]`� lmikihv
i_hid�gih`mv��`_ch[z�k`[fwhilmw�

����� ©/D�QDWXUH�PHW� OHV� rWUHV� YLYDQWV� DX[�SULVHV� OHV� XQV� DYHF� OHV� DXWUHV�� (OOH

QRXV�SUpVHQWH�SDUWRXW� OH�GpVRUGUH� j� F{Wp�GH� O·RUGUH�� OD� UpJUHVVLRQ�j� F{Wp�GX

SURJUqVª��%HUJVRQ���������³����

>Jkcki_[�jk`_ilm[]fz`m�i_hc�lnt`lm][�]�jifwbn�_kn^cp��Ih[�]ly_n�h[g
jie[bv][`m�\`ljikz_ie�kz_ig�l�jikz_eig��k`^k`ll�kz_ig�l�jki^k`llig�@

<`k^lihc[hle[z� eihq`jqcz� ]k`g`hc� ]vk[lm[`m� h`� h[� jnl�
mig�g`lm`��ih[�lef[_v][`mlz�ji_�]fczhc`g�ghi^irclf`hhvp�m`i�
kcd�\cifi^cr`leid�x]ifyqcc� b`gfc��Ilj[kc][z� m`ikcc�?[k]c�
h[�³�jkcljili\f`hc`�ik^[hcbg[�e�nlfi]czg� lnt`lm]i][hcz��F[�
g[ke[� �[� m[ea`� h`if[g[kecbg[��³�cbg`h`hc`� ik^[hcbg[� ji_
]fczhc`g�njimk`\f`hcz�cfc�h`njimk`\f`hcz�`^i�ik^[h[��g`p[hc�
r`leid� m`ikcc�³�i_hc� c� m`� a`� jkcrchv� ]`_nm� e� i_ch[ei]vg
lf`_lm]czg��<`k^lih�jifwbn`mlz�zkecgc�c�b[jigch[ytcgclz�i\�
k[b[gc�cb�\cifi^cr`leid�eiff`eqcc��I_ch�cb�hcp�³�^f[b��jipi�
acd�h[�^f[b�r`fi]`e[��lilmiztcd�cb

�����FRUQpH�>ki^i]cqv@��UpWLQH�>l`mr[mec@��FKDPEUH�QRLU�>e[g`kv�i\lenk[@�

>f[]hi`�k[lpia_`hc`�<`k^lih[�F�m`ik`mce[gc�\cifi^[gc�³�]�mig�
e[e�jihcg[`mlz�pi_�x]ifyqcc��K[b]c][z�l]ic�jk`_lm[]f`hcz�i\
x]ifyqcc��<`k^lih�jifwbn`mlz�jiclmch`�]vlieipn_ia`lm]`hhvgc
g`m[oik[gc� c� lk[]h`hczgc�³�cb� i\f[lmc� ]i`hhid� [kmcff`kcc�
X]ifyqcihhi`�k[b]cmc`�\vfi�\v�jkilmid�]`twy��c�`^i�h[jk[]�
f`hc`�giahi�\vfi�\v�f`^ei�nlm[hi]cmw��`lfc�\v�acbhw�k[b]c][�
f[lw�ji�`_chlm]`hhid�mk[`emikcc��e[e�q`fi`�z_ki��]vjnt`hhi`
cb�jnsec��I_h[ei�_[hhv`�\cifi^cc�l]c_`m`fwlm]nym�i�mig��rmi
pi_�x]ifyqcc�� b[_[hhvd�j`k]ih[r[fwhvg�cgjnfwlig� �cfc�acb�
h`hhvg�jikv]ig�³�pODQ�YLWDO���xmi� >[kmcff`kcdlecd@�lh[kz_��ei�
mikvd�mnm�a`�k[bkv][`mlz�h[�r[lmc��lipk[hzytc`�l]idlm][�q`fi�
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^i��]�l]iy�ir`k`_w��xmc�r[lmc�k[bkv][ymlz�h[�`t`�\if``�g`fec`
r[lmc�c�m[e�_[f``�]�m`r`hc`�_if^i^i�]k`g`hc�

����� ©/H�PRXYHPHQW�pYROXWLI� VHUDLW� FKRVH� VLPSOH��QRXV� DXULRQV� YLWH� IDLW� G·HQ

GpWHUPLQHU�OD�GLUHFWLRQ��VL�OD�YLH�GpFULYDLW�XQH�WUDMHFWRLUH�XQLTXH��FRPSDUDEOH

j�FHOOH�G·XQ�ERXOHW�SOHLQ�ODQFp�SDU�XQ�FDQRQ��0DLV�QRXV�DYRQV�DIIDLUH�LFL�j�XQ

REXV� TXL� D� WRXW� GH� VXLWH� pFODWp� HQ� IUDJPHQWV�� OHVTXHOV�� pWDQW� HX[�PrPHV� GHV

HVSqFHV�G·REXV��RQW�pFODWp�j�OHXU�WRXU�HQ�IUDJPHQWV�GHVWLQpV�j�pFODWHU�HQFRUH��HW

DLQVL�GH�VXLWH�SHQGDQW�IRUW�ORQJWHPSVª��%HUJVRQ�����������

X]ifyqcz�� m[e� jihcg[`g[z�� i\f[_[`m� \ifwsid� i\uzlhcm`fwhid
lcfid�� ih[�jie[bv][`m�� ]�r[lmhilmc��jir`gn� n�k[bhvp� ]c_i]� li�
pk[hzymlz�i_ch[ei]v`�l]idlm][��lg��jkcg`k�������

Li^f[lhi�<`k^lihn��x]ifyqcz�sf[�k[bhvgc�_iki^[gc��i_h[ei
^f[]h[z�_iki^[�]`f[�im�jib]ihirhvp�e�r`fi]`en�

�����©/HV�ELIXUFDWLRQV��DX�FRXUV�GX�WUDMHW��RQW�pWp�QRPEUHXVHV��PDLV� LO�\�D�HX

EHDXFRXS�G·LPSDVVHV�j�F{Wp�GH�GHX[�RX�WURLV�JUDQGHV�URXWHV��HW�GH�FHV�URXWHV

HOOHV�PrPHV�XQH�VHXOH��FHOOH�TXL�PRQWH�OH�ORQJ�GHV�9HUWpEUpV�MXVTX·j�O·KRPPH�

D� pWp� DVVH]� ODUJH� SRXU� ODLVVHU� SDVVHU� OLEUHPHQW� OH� JUDQG� VRXIIOH� GH� OD� YLHª

�%HUJVRQ������������

>K[b_]i`hcd�h[�]l`g�jnmc�mk[llv�\vfi�ghi^i��c�j[k[ff`fwhi�_]ng�mk`g
\ifwscg�_iki^[g�\vfi�ghi^i�mnjcei]��cb�]l`p�xmcp�_iki^�mifwei�i_h[�³
m[�eimik[z�ji_hcg[f[lw� im�jib]ihirhvp� e� r`fi]`en�³�ie[b[f[lw� _ilm[�
mirhi�sckieid��rmi\v�_[mw�jkipi_�]`fceign�_vp[hcy�acbhc�@

X]ifyqcz�³�h`� nlm[`m� ji]mikzmw� <`k^lih�³�xmi� c� jki^k`ll�� c
k`^k`ll�i_hi]k`g`hhi��jki^k`ll�giahi�]c_`mw�]�^f[]hvp�_iki^[p�
ji�eimikvg�c_`m�k[b]cmc`�acbhc��b[_[hhi`�j`k]ih[r[fwhvg�cg�
jnfwlig��[�k`^k`ll�³�]�mnjcei]vp�_iki^[p�c�]ib]k[t`hcc�h[b[_�

�����©/·pYROXWLRQ�Q·HVW�SDV�VHXOHPHQW�XQ�PRXYHPHQW�HQ�DYDQW��GDQV�EHDXFRXS

GH� FDV� RQ� REVHUYH� XQ� SLpWLQHPHQW� VXU� SODFH�� HW� SOXV� VRXYHQW� HQFRUH� XQH

GpYLDWLRQ�RX�XQ�UHWRXU�HQ�DUULqUH«�0DLV�LO�UpVXOWH�GH�Oj�XQ�GpVRUGUH�FURLVVDQW�

6DQV� GRXWH� LO� \� D� SURJUqV�� VL� O·RQ� HQWHQG� SDU� SURJUqV� XQH�PDUFKH� FRQWLQXH

GDQV�OD�GLUHFWLRQ�JpQpUDOH�TXH�GpWHUPLQHUD�XQH�LPSXOVLRQ�SUHPLqUH��PDLV�FH

SURJUqV�QH�V·DFFRPSOLW�TXH�VXU�OHV�GHX[�RX�WURLV�JUDQGHV�OLJQHV�G·pYROXWLRQ�R�

VH�GHVVLQHQW�GHV�IRUPHV�GH�SOXV�HQ�SOXV�FRPSOH[HV��GH�SOXV�HQ�SOXV�KDXWHV«�,O

IDXW� UHFRQQDvWUH� TXH� WRXW� Q·HVW� SDV� FRKpUHQW� GDQV� OD� QDWXUH�� 3DU� Oj� RQ� VHUD

FRQGXLW� j� GpWHUPLQHU� OHV� FHQWUHV� DXWRXU� GHVTXHOV� O·LQFRKpUHQFH� FULVWDOOLVHª

�%HUJVRQ������������

>X]ifyqcz�³�xmi�h`�mifwei�_]ca`hc`�]j`k`_��]�\ifwsig�eifcr`lm]`�lfn�
r[`]�h[\fy_[`mlz� mijm[hc`�h[�g`lm`�� `t`� r[t`�³�imefih`hc`� cfc� ]ib�
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]k[t`hc`� h[b[_«� Imly_[� lf`_n`m� ]l`� n]`fcrc][ytcdlz� \`ljikz_ie�
H`ligh`hhi�� `lmw� ]� xmig� c� jki^k`ll�� `lfc� ji_� jki^k`llig� jkihcg[mw
_]ca`hc`�ji� ^f[]hid�_iki^`�� b[_[hhid�j`k]ih[r[fwhvg�cgjnfwlig��hi
xmim�jki^k`ll�ilnt`lm]fz`mlz�ji�_]ng�mk`g�^f[]hvg�fchczg��^_`�]vkc�
li]v][ymlz�]l`�\if``�c�\if``�lfiahv`��]l`�\if``�c�\if``�]vliec`�oik�
gv«�Hnahi� jkcbh[mw�� rmi� h`� ]l`� ]� jkcki_`� l]zb[hi�� =lf`_lm]c`� xmi^i
hnahi�ijk`_`fcmw�q`hmkv��]iekn^�eimikvp�ekclm[ffcbn`mlz�\`ll]zbhilmw�@

H`gv`�l]c_`m`fc�x]ifyqcc��cbg`hc]s`d�h[sn�jf[h`mn��lnt`lm�
]nym�l�j[f`ibiz�³�xmi��h[jkcg`k��f`hmirhv`�^fclmv�

�����OHV�/LQJXOHV�

Imlnmlm]c`� l]zb[hhilmc�� njikz_ir`hhilmc� \cifi^cr`lecp
oikg�]�jkcki_`�jkc]i_cm�e�mign��rmi�c�]�\cifi^cc�h`m�r`mei^i
j`k`pi_[� im� ik^[hcr`lei^i�gck[� e�h`i^k[hcr`leign�� [� _`f`hc`
h[� q[klm][� �k[lmcm`fwhi`��ac]imhi`��³�nlfi]hi��Jk`_jkchzmv`
\cifi^[gc�ef[llcoce[qcc�<`k^lih[�h`� nlmk[c][ym�� `lfc�h[mnk�
ocfiliocz� h[rch[z� l�;kclmim`fz� lrcm[f[� k[lm`hcz��ac]imhvp�
r`fi]`e[� mk`gz� jilf`_i][m`fwhvgc� lmnj`hzgc� k[b]cmcz�� mi
<`k^lih� lefih`h� ]c_`mw� ]� h`ji_]cahilmc� k[lm`hcd�� chlmchem`
ac]imhvp� c� chm`ff`em`� r`fi]`e[� xf`g`hmv�� lfcmv`� ]i`_chi� ]
acbh`hhig�cgjnfwl`��i\t`g�k[lm`hczg�c�ac]imhvg�

Chlmchem�c�chm`ff`em�³�_][�efyr`]vp�jihzmcz�]�m`ikcc�<`k^�
lih[��ihc�liim]`mlm]nym�_]ng�]c_[g�libh[hcz��chlmchem�³�l]idlm�
]i�ac]imhvp�� chm`ff`em�³�r`fi]`e[��Chlmchem�³�xmi� ]kia_`h�
hi`�bh[hc`�g[m`kcc��bh[hc`�acbhc��[�chm`ff`em�³�xmi�]kia_`h�
hi`� bh[hc`�h`ik^[hcr`lecp�� m]`k_vp�oikg�� loikgcki][]scdlz
ji_�]fczhc`g�_`zm`fwhilmc�³�lib_[hcz�ikn_cd�c�cp�cljifwbi][�
hcz�

����� ©«O·LQWHOOLJHQFH�� GDQV� FH� TX·HOOH� D� G·LQQp�� HVW� OD� FRQQDLVVDQFH� G·XQH� IRUPH�

O·LQVWLQFW�LPSOLTXH�FHOOH�G·XQH�PDWLqUHª��%HUJVRQ����������³�����

>«chm`ff`em��]�mig��rmi�ih�cg``m�jkckia_`hhi^i��xmi�bh[hc`�oikgv��ch�
lmchem�a`�jk`_jif[^[`m�bh[hc`�g[m`kcc�@

L[gvd�li]`ks`hhvd�chlmchem�lijki]ia_[`mlz�jki\f`le[gc�ch�
m`ff`em[��m[e�jr`fv��jij[]sc`�]�h``lm`lm]`hhv`�_fz�hcp�nlfi]cz�
h[rch[ym�cbi\k`m[m`fwhi�lmkicmw�limv�ji_�imekvmvg�h`\ig�

����� ©«TXDQG�� SDU� H[WUDRUGLQDLUH�� GHV� $EHLOOHV� QLGLILHQW� j� O·DLU� OLEUH�� HOOHV

LQYHQWHQW�GHV�GLVSRVLWLIV�QRXYHDX[�HW�YpULWDEOHPHQW�LQWHOOLJHQWV�SRXU�V·DGDSWHU

j�FHV�FRQGLWLRQV�QRXYHOOHVª��%HUJVRQ������������
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Chm`ff`em�p[k[em`kcbn`mlz�jkcki_hvg�h`jihcg[hc`g�acbhc��[
chlmchem�imfc][`mlz�ji�oikg`�acbhc��Chm`ff`em�mk[emn`m�]l`�]`�
tc�g`p[hclmcr`lec��[�chm`ff`em�_`dlm]n`m�ik^[hcr`lec��=ib]k[�
t[zlw�e�m[ecg�]ijkil[g��e[e�]k`gz��<`k^lih�img`r[`m��lnt`lm]n�
ym�]`tc��eimikv`�mifwei�chm`ff`em�ljili\`h�cle[mw��hi�eimikvp
ih�l[g�ji�l`\`�hcei^_[�h`�h[d_`m��mifwei�chlmchem�gi^�\v�h[dmc
cp��hi�ih�hcei^_[�h`�lm[h`m�cp�cle[mw

H`� mifwei� ]k`gz�� hi� c� jkilmk[hlm]i� r`fi]`e� ]iljkchcg[`m
r`k`b�jkcbgn�^`ig`mkcc��i\�xmig�lg��� ������Imr`mfc]i�]iljkchc�
g[`gi`�m]`k_i`�m`fi�_ifahi�\vmw�ijk`_`f`hhid�oikgv��h`ji_�
]cahi��cb]f`r`hi�cb�]k`g`hc��Chm`ff`em�h`�lib_[h�_fz�mi^i��rmi�
\v�gvlfcmw�k[b]cmc`��_fcm`fwhilmw��acbhw��Mifwei�chmncmc]hi`
gvsf`hc`��[h[fi^�chlmchem[��ljili\hi�cp�nfi]cmw�

=�b[efyrcm`fwhid�r[lmc�©M]ikr`leid�x]ifyqccª�<`k^lih�_`�
f[`m�l]id�bh[g`hcmvd�]v]i_�i�jkcki_`�]k`g`hc�

�����©/H�WHPSV�HVW�LQYHQWLRQ�RX�LO�Q·HVW�ULHQ�GX�WRXWª��%HUJVRQ������������

>=k`gz�³�xmi�cbi\k`m`hc`��cfc�a`�ihi�hcrmi�@

C�j`k`pi_cm�e�mign�hi]ign�]c_n�r`fi]`r`leid�_`zm`fwhilmc��ei�
miki`�[lliqcckn`mlz�n�ocfilio[�_fcm`fwhilmc�l�j[ki_c`d�h[�]k`�
gz��³�e�h`_[]hi�jiz]c]s`gnlz�echi��=�h`g�g^hi]`hc`�c_`m�h[
lg`hn�g^hi]`hcy��rmi\v�j`k`_[mw��h[jkcg`k��_]ca`hc`�jife[�]
echi�hnah[�r`k`_[�oimi^k[ocd��Mirhi�m[e�a`�nlmki`hi�r`fi]`�
r`lei`�libh[hc`�

�����©3RXU�TXH�OHV�LPDJHV�V·DQLPHQW��LO�IDXW�TX·LO�\�DLW�GX�PRXYHPHQW�TXHOTXH

SDUW��/H�PRXYHPHQW�H[LVWH�ELHQ�LFL��HQ�HIIHW��LO�HVW�GDQV�O·DSSDUHLO��&·HVW�SDUFH�TXH

OD�EDQGH�FLQpPDWRJUDSKLTXH�VH�GpURXOH��DPHQDW��WRXU�j�WRXU��OHV�GLYHUVHV�SKRWR�

JUDSKLHV�GH�OD�VFqQH�j�VH�FRQWLQXHU�OHV�XQHV�OHV�DXWUHV��TXH�FKDTXH�DFWHXU�GH

FHWWH�VFqQH�UHFRQTXLHUW�VD�PRELOLWp��LO�HQILOH�WRXWHV�VHV�DWWLWXGHV�VXFFHVVLYHV�VXU

O·LQYLVLEOH�PRXYHPHQW�GH� OD�EDQGH�FLQpPDWRJUDSKLTXH«�(W�WHO�HVW�DXVVL�FHOXL

GH� QRWUH� FRQQDLVVDQFH�� $X� OLHX� GH� QRXV� DWWDFKHU� DX� GHYHQLU� LQWpULHXU� GHV

FKRVHV�� QRXV� QRXV� SODoRQV� HQ� GHKRUV� G·HOOHV� SRXU� UHFRPSRVHU� OHXU� GHYHQLU

DUWLILFLHOOHPHQW«� OH�FDUDFWqUH�FLQpPDWRJUDSKLTXH�GH�QRWUH�FRQQDLVVDQFH�GHV�FKRVHV� WLHQW

DX�FDUDFWqUH�NDOpwGRVFRSLTXH�GH�QRWUH�DGDSWDWLRQ�j�HOOHVª��%HUJVRQ����������³�����

Ech`g[mi^k[ocrhilmw�libh[hcz�jikia_[`m�jk`_lm[]f`hc`�i�]k`�
g`hc� e[e� i� jkimza`hhilmc�� eimikny� giahi� _`fcmw� h[� r[lmc�
K[b]cmc`� xmcp�jk`_lm[]f`hcd�h[pi_cm� l]i`�jki_ifa`hc`� ]�h[n�
e`�³�h[jkcg`k��]�ocbce`�
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Xfcgchcki][hc`�]k`g`hc�³�`t`�i_ch�i\u`em�ekcmcec�<`k^�
lih[��H[�xmim�k[b�ekcmce[�h[jk[]f`h[�h[�[hmcrhny�g`m[ocbcen�
]�eimikid�]k`gz�jk`_lm[]fzfi� m`ik`mcr`lec�h`hnahny� ]`fcrc�
hn��[�_fcm`fwhilmw�ibh[r[f[�_`^k[_[qcy�lnthilmc�]`t`d��Rmi�m[�
ei`�lnthilmw�]�xmid�ocfilioleid�c�h[nrhid�mk[_cqcc��<`k^lih
k[buzlhz`m��jkc\`^[z��na`�h`�]�j`k]vd�k[b���e�g`m[oik`�³�h[�xmim
k[b��e�g`m[oik`�bifimid�gih`mv��N�]`tc�`lmw�l]id�[ji^`d�³�ei�
^_[�ih[�jk`_lm[]f`h[�jifhilmwy�k`[fcbi][hhid��c�`lmw�j`k`pi_�
hv`�lm[_cc��`lmw�cbg`h`hcz��Ip][mcmw�xmn�c_`[fwhny��ngijilmc�
^[`gny�lnthilmw�³�bh[rcm��i]f[_`mw�bifimid�gih`mid��;�]f[_`z
bifimid�gih`mid��h[ne[�cg``m�c� mn�g`feny��k[bg`hhny�gih`mn�
eimikid�z]fzymlz�cbg`h`hcz�

�����©3RXU�OHV�DQFLHQV��HQ�HIIHW��OH�WHPSV�HVW�WKpRULTXHPHQW�QpJOLJHDEOH��SDUFH

TXH� OD�GXUpH�G·XQH�FKRVH�QH�PDQLIHVWH�TXH� OD�GpJUDGDWLRQ�GH� VRQ�HVVHQFH«

0DLV�VL�QRXV�FRQVLGpURQV�O·REMHW�FKDQJHDQW�HQ�XQ�FHUWDLQ�PRPHQW�HVVHQWLHO��j

VRQ�DSRJpH��QRXV�SRXYRQV�GLUH�TX·LO�IU{OH�VD�IRUPH�LQWHOOLJLEOH��'H�FHWWH�IRUPH

LQWHOOLJLEOH��LGpDOH�HW��SRXU�DLQVL�GLUH��OLPLWH��QRWUH�VFLHQFH�V·HPSDUH��(W�TXDQG

HOOH�SRVVqGH�DLQVL� OD�SLqFH�G·RU��HOOH� WLHQW�pPLQHPPHQW�FHWWH�PHQXH�PRQQDLH

TX·HVW�OH�FKDQJHPHQW��&HOXL�FL�HVW�PRLQV�TX·rWUHª��%HUJVRQ������������

<`k^lih�a`�k[llg[mkc][`m�]`tw�]�cbg`h`hczp��]�jimie`�]k`g`hc�
c�jimign�m[ecg�jihzmczg��e[e�©enfwgch[qczª��©]h`]k`g`hhilmwª�
h`m�g`lm[�]�`^i�m`ikcc�

©M]ikr`le[z� x]ifyqczª�imj`r[m[f[lw� ]�jkib`�c�jixbcc�G[h�
_`fwsm[g[�_i]ifwhi�m[ec�jkcrn_fc]vg��rmi\v�h`� le[b[mw�m]ik�
r`lecg�� i\k[big�� >f[]hny� eihq`jqcy� <`k^lih[�³�]k`gz� e[e
_fcm`fwhilmw� c� h`i\k[mcgilmw�� ]k`gz� e[e� cbi\k`m`hc`� hi]vp
\cifi^cr`lecp�oikg�³�G[h_`fwsm[g� h`� jkchzf��=� `^i� jixbcc
b]nrcm�imkcq[hc`�]k`g`hc��b[mi�`lmw�g`lmi�_fz�]h`]k`g`hhilmc��=
`^i�eilgifi^cy�h`�]jclv][`mlz�]k`gz�]�i\fce`�m]ikq[��[�]jclv�
][`mlz� ]k`gz� ]� i\fce`� k[bknscm`fz�� H[eih`q�� G[h_`fwsm[g
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gig�c�l�]`rhilmwy�h[�b`gf`���c�³�bh[rcm`fwhi�k`a`�³�j[gzmw�im�
_`fwhi^i�r`fi]`e[��C�]im��gchnz�]k`gz��G[h_`fwsm[g�lmk`gcmlz
ip][mcmw�gck�c�]`tc�l]i`d�jixmcr`leid�gvlfwy�m[e��e[e�`lfc�\v
=k`g`hc�]i]l`�h`�lnt`lm]i][fi��=i�]lzeig�lfnr[`��c�^k[gg[mcr`�
lec`��c�f`elcr`lec`�_[hhv`� ^i]ikzm�]�jifwbn� m[ei^i�clmifei][�
hcz�
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�cfc�� ji� ]vk[a`hcy�P[d_`^^`k[�� lm[hi]cmlz� ©^ikcbihmig� jihzmhilmc� \v�
mczª��� M[ei`� jihcg[hc`� ]k`g`hc� \vfi� \fcbei�<��J[lm`kh[en� �h[jkcg`k�
J[lm`kh[e������������
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Cm[e�� ]�jixbcc�G[h_`fwsm[g[�jiz]fz`mlz� l`kcz� ]h`]k`g`h�
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]h`]k`g`hhilmw�
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H[�xmig�j[k[ff`fc�g`a_n�jixbc`d�G[h_`fwsm[g[�c�enfwmnki�
fi^c`d� h`� b[e[hrc][ymlz��H[g� `t`� jk`_lmicm� k[llgimk`mw� ]i�
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=�jicle[p�lnthilmc�]k`g`hc�r`fi]`r`le[z�gvlfw��e[e�jk[]c�
fi��_]c^[f[lw�im�qcefcrhilmc�e�fch`dhilmc�c�i\k[mhi��=ii\t`�
fch`dhilmw� ]k`g`hc� gv� ilibh[`g� m[e�a`� imr`mfc]i�� e[e� c� `^i
qcefcrhilmw��L�i_hid�lmikihv��acbh`hhvd�jnmw�e[a_i^i�r`fi]`�
e[�nhce[f`h��[�l�_kn^id�³�mcjcr`h��jimign�rmi�e[a_vd�r`fi]`e
jkipi_cm�]l`�]ibk[lmhv`�lm[_cc��h[rch[z�l�gf[_`hr`lm][�c�eih�
r[z� lm[kilmwy��Qcefcrhilmw�� m[ecg� i\k[big�� _[`m� ]ibgiahilmw
mcjcb[qcc� c� i\i\t`hcz�� mi^_[� e[e� fch`dhilmw� jkc_[`m� ]l`gn
jkiclpi_zt`gn� ch_c]c_n[fwhilmw�� `lfc� h`� nhce[fwhilmw� �lg��
h[jkcg`k��Nlj`hlecd�������Nlj`hlecd�������

=�enfwmnkifi^cc�k[bfcr[ymlz���gi_`fc�]k`g`hc��=l`�ihc�ij`�
kcknym� cfc� qcefcrhilmwy�� cfc� fch`dhilmwy��Gv�_[_cg� cp� ]
pkihifi^cr`leid�jilf`_i][m`fwhilmc�

Qcefcr`lei`��cfc�ekn^i]i`��]k`gz�³�l[gi`�[kp[crhi`��ihi�]ib]i_cm�]l`
li\vmcz�e�j`k]i]k`g`hc� �m��`��]k`g`hc�gcoi]�c�jk`_[hcd���@^i�qcefv�ji�
_i\hv�qcef[g�]�jkcki_`�³�lnmirhign�c�^i_i]ign��Xmi�]k`gz�li\vmcdhi`�c
e[r`lm]`hhi`��jkcr`g�li\vmcz�h`� ©h[hcbv][ymlzª�h[�h`^i��e[e�]i�]k`g`hc
h[s`d�enfwmnkv��[� ©]vbk`][ymª�]�h`g� �m��`��jkiclpi_zm��ei^_[�h[lmnj[`m�cp
r`k`_��� K[bhi]c_hilmw� qcefcr`leid� gi_`fc�³�©]`rhi`� ]ib]k[t`hc`ª�� c_n�
t``�im�>`k[efcm[�c�lmicei]�e�Hcqs`��im�Hcqs`�³�e�knllecg�lcg]ifclm[g�
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Clmikcr`lei`�]k`gz�jiz]fz`mlz� lh[r[f[�]�cn_`dlm]`�� [�jimig�c�]�pkc�
lmc[hlm]`��Ihi�jki_ifa[`m�ilm[][mwlz�li\vmcdhvg�c�e[r`lm]`hhvg��Hi�jkc
xmig�ihi�ir`hw�h[jigch[`m�]`emik��eimikvd�\`k`m�l]i`�h[r[fi�im�M]ik`hcz
gck[��jkipi_cm�r`k`b�Jkcs`lm]c`�Cclnl[�Pkclm[�c�nlmk`gfz`mlz�e�h`�g`hw�
scg� ji� bh[rcgilmc� li\vmczg�� =mikign�Jkcs`lm]cy� c� Lmk[shign� ln_n�
=�xmid�gi_`fc�]k`gz�na`�_]ca`mlz�l[gi�c�_]ca`m�r`fi]`r`lm]i�e�`_chid�q`�
fc��e�clenjf`hcy�c�irct`hcy��e�>k[_n�<iacy��clmikcr`le[z�gi_`fw�jk`_�
lm[]f`h[��h[jkcg`k��]�mkn_[p�<f��;]^nlmch[��?[hm`��=f��Lifi]w`][��

Fch`dhi`�]k`gz��z]f`hc`�hi]i`]kij`dleid�gvlfc��jiz]fz`mlz�]j`k]v`
n�?`e[km[��Ihi�na`�jifhilmwy�[\lmk[^cki][hi�e[e�im�li\vmcd��m[e�c�im�cl�
mikcc�� eimik[z� h`l`m�gik[fwhvd� lgvlf��Ihi� \`le[r`lm]`hhi�� k[]hig`khi�
h[jk[]f`hhi�� h`i\k[mcgi�� \`b� h[r[f[� c� eihq[�� @^i� ^f[]hvd� [mkc\nm�� _fc�
m`fwhilmw��_`f[`m�`^i�cbg`kz`gvg�

Mkc� j`k]vp� eikjnl[� lmcpim]ik`hcd�� ©E[g`hwª� �����³������
©7ULVWLDª������³������c�Lmcpc�����³�����^^���jkcpi_zmlz�e[e�k[b
h[�m`�j`kci_v��ei^_[�n�G[h_`fwsm[g[�jkiclpi_cfc�lcfwh`dsc`
cbg`h`hcz�]�]iljkczmcc�]k`g`hc��i\�xmig�h[g�pikisi�cb]`lmhi
ji�jkib`�G[h_`fwsm[g[���O[emcr`lec�giahi�^i]ikcmw�i�mig��rmi
jixbcz�G[h_`fwsm[g[�l������ji������^��³�xmi�jnmw�im�h`bh[hcz
]k`g`hc��c�]`rhilmc�e[e�m`gv��e�jibh[hcy�xgjckcr`leid��imkc�
q[m`fwhid�lnmc�]k`g`hc��@^i�giahi�i\ibh[rcmw�h`leifwecgc�qc�



=k`gz ���
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Gh`�]l`�k[]hi��ei^_[�c�^_`�lnt`lm]i][mw���r[lmw�lmkiov�cb�©;_gck[f�
m`dlm][ª��im\kis`hh[z�G[h_`fwsm[gig�cb�b[�``�\fcbilmc�e�lcg�
]ifcbgn��IG��,��������G[h_`fwsm[g����p�^^��³�xmi�C�g`hz�lk`b[`m

]k`gz�� �� E[e� leilcfi� m]id� e[\fne� �lg�� hca`� ]v_`kaec� cb� jkibv
G[h_`fwsm[g[��

H[�jnmc�im�gc^i]�c�]`rhilmc� �]�k[ge[p� lcg]ifclmleid�j[k[�
_c^gv��e�jibh[hcy�]k`g`hc�]ibhce[fc�k[bhv`�j[k[_c^gv�]k`�
g`hc��l\fca[ytc`lz�cfc�k[lpi_ztc`lz�l�k[bhvgc�mcj[gc�]h`�
]k`g`hhilmc��xmc�j[k[_c^gv�gv�\n_`g�h[bv][mw�gi_`fzgc�

�������Qcefcr`le[z�gi_`fw�]k`g`hc�]�jixbcc�G[h_`fwsm[g[

Qc e f c r ` l e [ z � g i _ ` f w � �c� ©] ` r h i ` � ] i b ] k [t ` h c `ª
e[e�``�k[bhi]c_hilmw��jiz]fz`mlz�]�©E[gh`ª�����³�����^^��c�n_`k�
ac][`mlz�]�jixbcc�G[h_`fwsm[g[�jkc\fcbcm`fwhi�_i������p�^^�
©=`rhi`�]ib]k[t`hc`ª�npi_cm�eikhzgc�]�ocfiliocy�c�k`fc�

^cy�?k`]h`^i�gck[� �Jco[^ik`dle[z�seif[��>`k[efcm��Xeef`lc�
[lm��c�jk`_lm[]fz`m�]l`�jkiclpi_zt``�]�gck`�e[e�ekn^i]ikim�³�]
r`k`_`�c�lg`h`�i_hcp�li\vmcd�_kn^cgc��jkiclpi_ztcgc�]�b[_[h�
hig�jikz_e`��ji�[h[fi^cc� l� ©ekn^[gcª�]�jkcki_`�³�_]ca`hc`g
l]`mcf��lg`hid�]k`g`h�^i_[�c�m��_��Hi��e[e�na`�img`r[filw��]�knl�
lecd� lcg]ifcbg� ©]`rhi`� ]ib]k[t`hc`ª� jkcsfi� ]l`�m[ec� r`k`b
ocfiliocy�Hcqs`��im�Hcqs`�ihi�c�jifnrcfi�c_`y�jk`_ijk`_`�
f`hhilmc� l� jkclntcgc� `d� imkcq[m`fwhvgc� i\`kmih[gc�� =� ji�
xbcc�knllei^i� lcg]ifcbg[�ji]mikv�h[sfc�]ijfit`hc`�jk`cgn�
t`lm]`hhi� ]� ©ekn^i]idª� lcg]ifce`�³�¶ekn^[·�� ¶e[r`f`d·�� ¶e[knl`�
f`d·�� lcg]if�a`��e[e�cb]`lmhi�� i\f[_[`m� i\i\t[ytcgc�� ^`h`k[�
fcbnytcgc�l]idlm][gc��ji_ki\h``�lg��� �������

G[h_`fwsm[g�� pimz� c� j`k`hzf� ©]`rhi`� ]ib]k[t`hc`ª� cb� ji�
xbcc� lcg]ifcbg[�� libh[m`fwhi� cfc� \`llibh[m`fwhi� cljifwbi][f
`^i� ]� lnt`lm]`hhi� jk`i\k[a`hhig� ]c_`��Cbg`h`hcz� eilhnfclw
jk`a_`�]l`^i�c_`c�jk`_ijk`_`f`hhilmc��]�jixbcc�G[h_`fwsm[g[
]�ekn^i]ikim�]i]f`e[ymlz�h`�]l`�li\vmcz�ji_kz_��[�fcsw�z]f`�
hcz�enfwmnkv��Lcgjmig[mcrhi��rmi�m[ec`�enfwmnkhv`�j[k[ff`fc
jkclnmlm]nym�na`�]�_]np�l[gvp�j`k]vp�jkicb]`_`hczp�G[h_`fw�
sm[g[� l� ©]`rhvg� ]ib]k[t`hc`gª�³�]� lm[mw`� ©Ok[hln[� =cffihª
�������h[j`r[m[h[�]�������c�lmcpim]ik`hcc�©Lm[kceª� �©Na`�l]`m�
fi��ji`m�lck`h[«ª���������
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i\t`cb]`lmhi��

?kn^i`�imfcrc`�g[h_`fwsm[gi]lei^i�][kc[hm[� ©]`rhi^i�]ib]k[�
t`hczª� im� lcg]ifclmlei^i�³�]� zbvei]vp� lk`_lm][p� lib_[hcz
xmid�gi_`fc��Xmi�]�j`k]ny�ir`k`_w�^k[gg[mce[��]k`g`hhv�`�lfi�
][�c�lfi][��h[bv][ytc`�nhce[fwhv`�z]f`hcz�enfwmnkv��c�fcsw�]
jilf`_hyy�³�lcg]ifv��Cm[e��]�^k[gg[mce`�j[k[ff`fwhi�jiz]f`�
hcy� qcefcr`lei^i� ]k`g`hc� lk[bn� a`� ji]vs[`mlz� r[lmimhilmw
NBN;FWHI>I� ]k`g`hc�� l� p[k[em`khvgc� _fz� h`^i� lgvlf[gc� ¶m[e
jkchzmi·�� ¶m[e� b[]`_`hi·��?[f``�� ]vk[bcm`fzgc� ©]`rhi^i� ]ib]k[�
t`hczª� lm[hi]zmlz� lfi][� li� bh[r`hc`g� ji]mikz`gilmc� �ji_ki\�
h``�lg��� �������

ijzmw�³�Jkcki_[�³�mim�a`�Kcg��c��e[a`mlz��ijzmw���H[g�h`b[r`g�\i^i]�h[�

jk[lhi�\`ljieicmw�������C�jk[]i]`_�ijzmw�l[_cmlz�]�l[hc����Sckiecg�]bg[pig

b[j[phn]�sch`fw�������lhi][�³�C�lhi][�le[fw_�rnany�j`lhy� lfiacm� ��C�e[e

l]iy� ``�jkicbh`l`m� ������ ]hi]w�� b[hi]i��hi]vd�³�I��@]kij[��hi][z�Xff[_[�� �

Ipk[hzd�;ekijifw�c�Jck`d��������C�e[e�hi]vd�]lm[`m�>`kenf[hng� ��Ljztcd

^iki_�]� lczhwc�fnhv�������ji]mikcmwlz�³�=l`�\vfi�]lm[kw��]l`�ji]mikcmlz

lhi][����C�lf[_ie�h[g�fcsw�nbh[][hwz�gc^������

©=`rhi`� ]ib]k[t`hc`ª� m[ea`� b[_[ym� li\lm]`hhv`� cg`h[�
cg`ytc`�]�e[r`lm]`�nhce[fwhvp�k`o`k`hmi]�gcoifi^cr`lecp�^`�
ki`]�� ^`ki`]�clmikcc�c�enfwmnkv��im_`fwhv`�z]f`hcz�enfwmnkv
e[e�bh[ec�]`fcecp�qc]cfcb[qcd�

_k`]h`^k`r`lec`�O`_k[��� @f`h[��E[ll[h_k[�� \c\f`dlec`�Cl[dz�� Fcz�� ^`k�
g[hlec`�le[fw_��cg`h[�cb�knlleid�clmikcc�³�q[k`]cr��jnsechlec`�³�Ih`�
^ch�� @]^`hcd�� cg`h[�� l]zb[hhv`� l� ok[hqnblecg� ef[llcqcbgig��³�K[s`fw
c�_k���_k`]h`^k`r`lec`�mijilv�³�Xff[_[��Cfcih��f[mchlec`�mijilv�c�k`[�
fcc�³�I]`rcd�Kcg� l� `^i� l`gwy� pifg[gc��zbvr`lecd� l`h[m��Oikng��>`kenf[�

hng�c�h`eimikv`�_kn^c`�

Mk[_cqcihhi�jixmcr`le[z� ekn^i][z� lcg]ifce[� ©]`rhi^i� ]ib�
]k[t`hczª�jiz]fz`mlz��ji�h[scg�h[\fy_`hczg��mifwei�]����p�^^�

��������������������������������������������������������������
��C�O`_k[�ok[hqnblei^i�ef[llcqcbg[�
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G[h_`fwsm[gig� jkc`g� lchpkihcb[qcc� li\vmcd�� Jixmign� c� ]
jkib`��c�]�jixbcc�©]k`gzª�nji_i\fz`mlz�k[lj[p[hhid�b`gf`��jf[�
lmv�eimikid�j`k`g`s[hv��lk��

©Jixbcz�³�jfn^��]bkv][ytcd�]k`gz� m[e��rmi� ^fn\chhv`� lfic�]k`g`hc�
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t`��\vmw�gia`m����Gchnz�]hnei]��e�jk[]hne[g�nd_`m������c�m��_�
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ehc^n������

=�k[ge[p�fch`dhi^i�]k`g`hc�]�jixbcc�G[h_`fwsm[g[�h`k`_�
ei�j`k`_[`mlz�l`g[hmce[� ¶k[hws`�jiba`·�� ¶nlj`][mw� ��h`�nlj`][mw·
]�imkv]`�im�l`g[hmcec�iac_[hcz�

>i�jkcki_`�c�i\k[mhig�m`r`hcc�]k`g`hc��jkc�eimikig�]vlsc`�\cifi^c�
r`lec`� ]c_v� �r`fi]`e�� k`_nqcknymlz� _i� hcbscp� c� clr`b[ym� e[e� l[gi�
lmizm`fwhv`�]c_v@�C�ji_u`ghvd�gilm�ih[�b[\vf[����Ijib_[f[�ijnlmcmw�_fz

m`p����N�ei^i�b`f`h[z�gi^cf[����Ek[lhi`�_vp[hw`��^c\ecd�lg`p«������

�������=v]i_v

Ji_]`_`g� cmi^c�� Lh[r[f[�G[h_`fwsm[g� bh[`m� mifwei� gc^� c
=`rhilmw��jimig�]�`^i�jixbcy�]pi_cm�qcefcr`lei`�]k`gz��]�]c_`
©]`rhi^i� ]ib]k[t`hczª�³�e[e� ]k`gz� r`k`b� jkcbgn� enfwmnkv��
K[ljkzgf`hc`� =k`g`hc� jkipi_cm� h`leifwei� lm[_cd�� ]k`gz� ]
oikg`�ljck[fc� �]l`�ji]mikz`mlz��hi�h`�m[e��e[e�jk`a_`��c�clmi�
kcr`lei`� ]k`gz� �]k`gz� lilm[]f`hi� cb� ]`ei]� cfc� clmikcr`lecp
xjip���Jifhi`�k[ljkzgf`hc`�]k`g`hc�c�`^i�jifh[z�[\lmk[^cki�
][hhilmw� im� li\vmcd�³�fch`dhi`� ]k`gz�³�\n_`m� ^ilji_lm]ny�
tcg�]�jixbcc�G[h_`fwsm[g[�h[�jkimza`hcc�_]np�jilf`_hcp�_`�
lzmcf`mcd�

>fz_z� h[� jnmw�� jkid_`hhvd� G[h_`fwsm[gig�� h`fwbz� h`
]ljighcmw��rmi�ji�xmign�jnmc�na`�jkisfi�r`fi]`r`lm]i� l�_k`]�
h`dscp�]k`g`h�_i�h[scp�_h`d��H`na`fc�`t`�i_h[�^`hc[fwh[z�qc�
m[m["�Hi�mi^_[�e[e�``�k[lq`hc][mw��e[e�libh[m`fwhi`�cfc�\`llibh[�
m`fwhi`�qcmcki][hc`�gcki]id�enfwmnkv"�N�h[l�h`m�im]`m[�h[�xmim
]ijkil��Gv�fcsw�pim`fc�jie[b[mw��e[ec`�^fn\chv�]iljkczmcz�]k`�
g`hc�imekv][ymlz�jkc�gceki[h[fcb`�jixmcr`lecp�m`elmi]�


 
 


Mkc�j`k]vp�k[b_`f[�\vfc�jil]zt`hv� l[gvg�i\tcg�m`h_`h�
qczg��]k`g`hhv�g�c�]h`]k`g`hhvg��]�jixbcc�G[h_`fwsm[g[��M`�
j`kw�gv�j`k`pi_cg�e�zbvei]ign�g[m`kc[fn��eimikvd�h[g�e[e�k[b
c�jib]ifcf�cp�h[g`mcmw��;�h[rh`g�gv�l�eihq`jm[�lfi][�]k`gz�]
knlleig�zbve`��� �����c�]�c_cif`em`�G[h_`fwsm[g[��� �����
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H[c]hi�zbvei][z� eihq`jmn[fcb[qcz� ]k`g`hc� ]i� ghi^ig� ij�
k`_`fz`m�c�g[h_`fwsm[gi]lecd�i\k[bhvd�kz_�_fz�lfi][�]k`gz��c
g[h_`fwsm[gi]leny�]k`g`hhëy�g`m[oikcen��M`g�chm`k`lh``�ji�
lgimk`mw��e[e� nlmki`hi�knllei`� lfi]i� ]k`gz��;� nlmki`hi�ihi�h`�
jkilmi��lngg[�`^i�njimk`\f`hcd�h`_clek`mh[�c�jfipi�ji__[`mlz
f`elcei^k[ocr`leid�kn\kce[qcc��H[dmc�ekcm`kcc�_fz�k[b^k[hc�
r`hcz� bh[r`hcd�³�b[_[r[� clefyrcm`fwhi� lfiah[z�� eimik[z�gi�
a`m� cg`mw� h`leifwei� k`s`hcd�� I_hi� cb� hcp� _[`mlz� ]� ehc^`
=��=��Gikei]ech[��l�jk`ek[lhid�ji_\ikeid�jkcg`ki]��l�ji_ki\�
hvg�ijcl[hc`g�eihlmkneqcd�c� lir`m[`gilmc� �Gikei]ech�������
_kn^i`�³�]�lfi][kzp�<;L��G;L��H<;L��mk`mw`�³�ilhi][hhi`�h[
jzmc�g`m[oik[p�³�]�lm[mw`�=��;��Jfnh^zh[��Jfnh^zh��������=�j`�
k`rh`� f`elcei^k[ocr`lecp� ijcl[hcd� lfi][� ]k`gz� ili\i� pir`mlz
img`mcmw�]ef[_�ok[hqnbleid�f`elcei^k[occ�³�lfi][khv`�_`oc�
hcqcc�]�5REHUW�c�7UpVRU��[�m[ea`�cllf`_i][hc`�@��L��Zei]f`]id�
eimik[z�l]zb[f[�njimk`\f`hc`�lfi]�]k`gz��jik[�c�l�gi_`fzgc�]k`�
g`hc��Zei]f`][����������³�����

Fch^]clmce[�h[�li]k`g`hhig�xm[j`�jib]ifz`m�_[mw�hi]i`�f`e�
lcei^k[ocr`lei`�ijcl[hc`�knllei^i�lfi][�]k`gz��Gv�\n_`g�jifw�
bi][mwlz� g`m[zbveig�� lilmiztcg� cb� m[ecp� \if``� jkilmvp� lfi]�
e[e� ¶lf`_i][hc`·�� ¶_fcm`fwhilmw·�� ¶i_hi]k`g`hhilmw·��fch`dh[z�c
qcefcr`le[z� gi_`fc� ]k`g`hc�� ¶mire[� imlr`m[·�� ilw� ]k`g`hc�
¶jkig`anmie·� ]k`g`hc�� ¶gig`hm·� ]k`g`hc�� ¶]k`g`hhiz� mire[·� �h`
jnm[mw�l�gig`hmig��]k`g`hh[z�mire[�³�m[��eimikid�liim]`mlm]n`m
mir`rhi`�li\vmc`��c�¶mir`rhi`�li\vmc`·��li\vmc`�]�l]i`d�q`film�
hilmc�� b[]`ks`hhilmc� �YV�� li\vmc`� ]� jkiq`ll`� k[b]cmcz���� ¶mir�
hv`�h`mirhv`�]k`g`hhv�`�^k[hcqv·��¶lkie·�

=K@GZ��f`elcei^k[ocr`lecd�jikmk`m�

〈ilw�]k`g`hc�c�k[ljifia`hhv`�h[�h`d�li\vmcdhv`�]k`g`hhv�`
�imk`bec��_igchckn`m�fch`dh[z�gi_`fw�]k`g`hc〉

=k`gz������¶g`m[ocbcr`lei`�c�ocbcr`lei`·���@_��r���h`�cg``m�`_chi^i�ijk`_`�
f`hcz�

=k`gz������@_��r��c�Gh��r���]k`gz�P�[�� ¶r[lmw�]k`g`hc������\ifwsid�ji�jkimz�
a`hhilmc�jkig`anmie�]k`g`hc�\`b�mirhvp�^k[hcq��]v_`fz`gvd�ji�e[ei�
gn�fc\i�p[k[em`khign�jkcbh[en��z]f`hcy��li\vmcy�;·�

=k`gz������@_��r��� ¶jkig`anmie�h[�ilc�]k`g`hc�\if``�cfc�g`h``�ijk`_`f`h�
hid�jkimza`hhilmc�\`b�mirhvp�^k[hcq·�



=k`gz ���

〈ilw�]k`g`hc�c�ikc`hm[qcz�ji�xmid�ilc�
fch`dh[z��c�qcefcr`le[z��gi_`fw�]k`g`hc〉

=k`gz������@_��r���¶jikz_ie�clrclf`hcz�]k`g`hc����·�
=k`gz������@_��r���¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·�
=k`gz������@_��r���]k`gz�P�[��¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li�

\vmcz�P·�

〈li\vmcdhv`�k[bg`mec�]k`g`hc�
qcefcr`le[z��c�fch`dh[z��gi_`fw�]k`g`hc〉

=k`gz����@_��r���]k`gz�P�[��¶jkig`anmie�]k`g`hc�\`b�mirhvp�^k[hcq��q`fceig
b[hzmvd�e[ecg�fc\i�_`dlm]c`g�;·�

〈eifcr`lm]`hhi`�cbg`k`hc`�]k`g`hc〉

=k`gz����@_��r���]k`gz�P�[�¶jkig`anmie�]k`g`hc�ijk`_`f`hhid�_fcm`fwhilmc
l�mirhvgc�^k[hcq[gc��b[�eimikvd�jkiclpi_cm�;·�

〈^k[gg[mcr`lec`�]k`g`h[〉

=k`gz����@_��r��c�Gh��r��� ¶i_h[�cb�oikg� ^f[^if[��i\ibh[r[yt[z�_`dlm]c`� ]
jkisfig��h[lmizt`g�c�\n_nt`g·�

=K@GZ������ @_�� r��� h`ijk`_`fz`gi`� jihzmc`�� jkch[_f`acm�
e[e� jcs`m� =��=��Gikei]ech�� ©[elcig[mcrhign� nki]hy� bh[hczª
�Gikei]ech�����������

I\vrhi� ]� lfi][kzp� ]k`g`hc����� _[ymlz� ijk`_`f`hcz� m[ei^i
ki_[�� ¶_fcm`fwhilmw� lnt`lm]i][hcz� ]l`^i� jkiclpi_zt`^i�� ]l`p
z]f`hcd�c�jk`_g`mi]��cbg`kz`g[z�]`e[gc��^i_[gc��r[l[gc��gchn�
m[gc�c�m��j�·� �G;L��cfc� ¶c_`[fwh[z� lk`_[�� ^_`��e[e�e[a`mlz��k[b�
]`kmv][`mlz�lnt`lm]i][hc`�]�cbg`h`hcc�c�^_`�cg`ym�g`lmi�li\v�
mcz�c�o`hig`hv�]��jikz_e`��lf`_i][hcz·��5REHUW��

?`him[mc]h[z�i\f[lmw�n�]k`g`hc������]�imfcrc`�im�jkilmk[hlm�
][������ji�]c_cgign��`_ch[��lc^hcoce[mv�a`�gi^nm�\vmw�l[gvgc
k[bhvgc�

Jk`_lm[]f`hc`�Gchei]lei^i�c�`^i�jk`_s`lm]`hhcei]�i�]k`g`hc�e[e�i�r`m]`kmig

cbg`k`hcc�jkilmk[hlm][�`lmw�g[m`g[mcr`lei`�im]f`r`hc`� �=��C��=`kh[_lecd�
©Jki\f`gv� \ci^`ipcgccª��qcm��ji��Gikei]ech��������=k`gz� `lmw� \`lei�
h`rhi`� _]ca`hc`� \`b� i_hi^i�gig`hm[�jieiz� �F��H��Miflmid�� ©=idh[�c�gckª�
H<;L���Gh`�e[a`mlz��h`m�\ifws`^i�rn_[��r`g�]k`gz�l�`^i�h`i\k[mcgilmwy�c

jkicb]i_hi`�im�]k`g`hc�³�j[gzmw��H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

H[fcrc`� k[bhvp� lc^hcoce[mi]� l]zb[hi�� `lm`lm]`hhi�� l� m`g�
rmi� ]k`gz����� liimhilcmlz� l� l[gvgc� k[bhvgc� ocfiliolecgc� c
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h[nrhvgc� jk`_lm[]f`hczgc�� ;]miklec`� eihq`jqcc� ]k`g`hc
ioikgfzymlz� ]� eihlmkneqcc� ©]k`gz� �� cgz� li\lm]`hhi`� ]� Ki_�
j[_�� ����imvg`hhi`�jkcmza[m`fwhi`�jkcf[^[m`fwhi`�l�lnocelig
�i]ª��lk���]k`gz�<`k^lih[��\`k^lihi]i�]k`gz��K[bhv`�[lj`emv�]k`g`hc
j`k`_[ymlz� q`fid� l`kc`d� jkcf[^[m`fwhvp�³�m[ecp� e[e� ocbcr`�
lei`� 〈^`ig`mkcbi][hhi`��jlcpifi^cr`lei`〉� ]k`gz�� lifh`rhi`� ]k`gz�� fc�
h`dhi`� 〈qcefcr`lei`��clmikcr`lei`〉�]k`gz��=k`gz�����njimk`\fz`mlz
`t`� c� ]� eihlmkneqcc� l� jkcfia`hc`g�� eimik[z� cg``m� i\uzlhc�
m`fwhvd�p[k[em`k��lk���]k`gz�e[e�r`m]`kmi`�cbg`k`hc`��H[nrhvd�c
ocfiliolecd� p[k[em`k� ]k`gz����� jifnr[`m� ]� higch[mc]hvp� �[
m[ea`�^f[^ifwhvp��lir`m[hczp��e[e�lnthilmw�〈eihq`jqcz��jki\f`g[〉
]k`g`hc��jihcg[hc`�〈jilmca`hc`��cllf`_i][hc`��i\uzlh`hc`〉�]k`g`hc�
p[k[em`kclmcec�〈l]idlm][〉�]k`g`hc�c�m��_�

Jkcg`hcm`fwhi�e� ]k`g`hc�����giahi� ^i]ikcmw�i�jk`\v][hcc
]i�]k`g`hc��]h`�]k`g`hc��i\�cbuzmcc�cb� ]k`g`hc��rmi�jk`_jif[^[`m
fie[mc]hv`�c�fie[mc]hi�_ck`emc]hv`�eihlmkneqcc��c_`hmcrhv`
jkilmk[hlm]`hhvg�

Pf`\hcei]�gvlfcf�zbve�e[e�^iln_[klm]i��hi�imhy_w�h`�]�jkilmk[hlm]`��h`�^`i�

^k[ocr`lec��[�]i�]k`g`hc��I��G[h_`fwsm[g��©<nkz�c�h[mcleª��

=k`gz����� j`k`_[`mlz� ]� m`kgch[p� cbg`kcgvp� ]`fcrch� cfc
jk`_g`mi]�

gig`hm�〈imk`bie��jkig`anmie��j`kci_��xm[fih〉�]k`g`hc��B[�ilhi]hny�]`fcrchn
cbg`k`hcz� ]k`g`hc�cfc� b[� xm[fih� ]k`g`hc� ]l`g�gckig�jkchcg[`mlz�j`kci_

]k[t`hcz� b`gfc� ]iekn^� l]i`d� ilc� �@��C��E[g`hq`][�� ©Pkihifi^czª��qcm��ji�
Gikei]ech�������

=l`��i�r`g�jcl[filw�_i�lcp�jik��imk[a[`m�h[nrhvd��ocfiliolecd
]b^fz_�h[�]k`gz� �]ljighcg��rmi�m[ecg�\vfi�c�jkilmk[hlm]i������
I_h[ei�_[fws`�k`rw�jid_`m�i�mig��rmi�knllecd�zbve�]vk[\[mv][�
`m�l]iy�ocbcen�c�g`m[ocbcen�]k`g`hc��imfcrhny�im�h[nec�c�oc�
filiocc��H[qcih[fwhid� lj`qcocec� ]� m[eid� eihq`jmn[fcb[qcc
h`m�³�kig[hlec`�c�^`kg[hlec`�zbvec�_[ym�lpi_hny�e[kmchn�

R`g�giahi�i\uzlhcmw�imlnmlm]c`�lj`qc[fwhi^i�h[c]hi�zbvei�
]i^i�eihq`jm[�_fz�jkilmk[hlm][�����c�h[fcrc`�m[ei]i^i�_fz�]k`�
g`hc����"�Imr[lmc�gv�na`�_[fc�im]`m�h[�xmim�]ijkil�]�� �������?i�
\[]cg�e�xmign��rmi�h[c]hi�zbvei]i`�]k`gz�³�]�jifhig�liim]`mlm�
]cc�l�jlcpifi^cbcki][hhid�eihq`jqc`d�]k`g`hc�<f��;]^nlmch[
�]k`gz� jkipi_cm� r`k`b� _nsn� r`fi]`e[��³�jifnr[`m� zkei� ]vk[�



=k`gz ���

a`hhvd�[hmkijiq`hmkcr`lecd�p[k[em`k��H`�lfnr[dhi�]�knlleig
zbve`�`lmw�]vk[a`hc`�rn]lm]i�]k`g`hc��lk��

Rn]lm]i�]k`g`hc��jkch[_f`a[t`^i�r`fi]`en�_fz�mi^i��rmi\v�_`dlm]i][mw��ji\`�

a_[mw�� ^c\hnmw��fy\cmw��³�xmi�rn]lm]i� ]k`g`hc� lilm[]fzfi� ilhi]hid�mih� ]

b]nr[hcc�`]kij`dlei^i�kig[h[��c\i�`t`�k[b�ji]mikzy��eigjibcqcihh[z�g`k[�ki�

g[h[�³�r`fi]`r`le[z�\ci^k[ocz��I��G[h_`fwsm[g��©Eih`q�kig[h[ª���?[]hi
s`f�\id��Ih�\vf�m[e�_ifi^��Rmi�jkij[_[fi�rn]lm]i�]k`g`hc��K[bkv]v�gch�cb

s`lmclm]ifie�B[\k[lv][fc�h`\i�m`g`hwy��<��J[lm`kh[e��LfJZ��

=�k`bnfwm[m`�i\k[bn`mlz�ghia`lm]i� �lm`kmvp��g`m[oik��eimikv`
jk`_lm[]fzym�]k`gz�h`� ]�h[nrhig�cfc�ocfilioleig�efyr`�� [� l
r`fi]`r`leid�mirec�bk`hcz��M[e��h[jkcg`k��H��?��;knmyhi][�im�
g`r[`m�gi_`fw� ©Jnmc� r`fi]`e[ª� c� ©Jimie[� ]k`g`hcª� �;knmyhi�
][������������=��;��Jfnh^zh�³�g`m[oikv�©]k`gz�jnmhceª��©]k`gz�
[^k`llikª�� ©]k`gz�ln\lm[hqczª�� ©]k`gz�eihm`dh`kª�� ©]k`gz�cgn�
t`lm]iª��Jfnh^zh�������������Jkc�xmig�h`b[]clcgi�im�mcj[�g`m[�
oik�]k`gz�����]l`^_[�jk`_lm[]fz`m�fch`dhny�gi_`fw���

=� \ifwschlm]`� zbvei]vp� g`m[oik� ]k`gz����� jk`_lm[]f`hi
jk`a_`�]l`^i�]�[lj`em`� [\lifymhid�_fcm`fwhilmc��eimik[z�jk`�
]vs[`m� lkie�� imjnt`hhvd�h[� r`fi]`r`leny�acbhw�� m[ei`� ]k`gz
jifnr[`m�ji�jk`cgnt`lm]n�_ch[gcr`lecd�p[k[em`k�

=k`gz�l�mirec�bk`hcz�_fcm`fwhilmc�g`m[oikcbckn`mlz�jk`a_`
]l`^i�e[e�h[jk[]f`hhvd�pi_�jimie��]�itnt`hczp�r`fi]`e[� lei�
kilmw�xmi^i�jimie[�gia`m�\vmw�l[gid�k[bhid��lk��

pi_�]k`g`hc��]k`gz�c_`m�〈grcmlz��f`mcm��mzh`mlz〉��]k`gz�m`r`m��]k`gz�il�
m[hi]cfilw�� Hi� ]k`gz� sfi�� hcr`^i� l� li\id� h`� jkchilz�� c� a`f[hcz� nmcpfc

�G��Enbgch�� ©Mcpcd� lmk[aª���C�m[e� \vlmki� f`m`fi� ]k`gz�� �� Rmi� jkilmi`

ek[jc]hi`� l`gz� �� Nlj`][fi� ]bidmc� ek[jc]id� �H��>ngcf`]�� ©Le[be[ª��� =k`gz
�_`fi�cb]`lmhi`��f`mcm�chi^_[�jmcq`d��chi^_[�jifb`m�r`k]zeig��hi�r`fi]`en�\v�

][`m�ili\`hhi�pikisi�mi^_[��ei^_[�ih�_[a`�h`�b[g`r[`m�³�leiki�fc��mcpi�fc�ihi

jkipi_cm��C��L��Mnk^`h`]��©Imqv�c�_`mcª��qcm��ji��Gikei]ech��������C�]v

_ng[`m`��rmi�xmim�xfcelck�gia`m�l_`f[mw�\`llf`_hvg�_fz�h[s`^i�]h`sh`^i�]c�

��������������������������������������������������������������
���=ijkil�i�gi_`fzp�]k`g`hc�jkcg`hcm`fwhi�e�knlleid�]k`g`hhyd�f`e�

lce`� ]j`k]v`� \vf� jilm[]f`h�@��L��Zei]f`]id� �Zei]f`][��������h[g� jie[b[�
filw�h`\`bvhm`k`lhvg� ljki`qcki][mw�gi_`fc� ]k`g`hc�c�h[�k[bhv`� bh[r`�
hcz� l[gi^i� lfi][� ]k`gz�� E� lia[f`hcy�� lfi][� jik[� c� ]k`gz�� n� eimikvp
@��L��Zei]f`][�nlg[mkc][`m�qcefcr`lecd�c�fch`dhvd�p[k[em`k��h`�ji_`f`hv
h[�bh[r`hcz��jixmign�i\u`em�ijcl[hcz��qcefcrhilmw��fch`dhilmw��]l`^i�lfi�
]["�im_`fwhvp�`^i�f`el`g"��ilm[`mlz�h`zlhvg�
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_[�jif`m�]k`g`hc��rmi�m[e�a`�\f`lmztc�\n_nm�h[sc�^f[b[��\`fv�bn\v��h`ahv

t`ec�� ^nlmv�]ifilv��b]ihie� ^ifil�]�likie�f`m��e[e�c�]�_][_q[mw"� �G��Enbgch�
©Jkcefyr`hcz�Xg`�F`\`o[ª���Hi� emi� h[l� b[tcmcm� im� na[l[�� eimikvd� �

<vf�\`^ig�]k`g`hc�ei^_[�mi�h[k`r`h"��;��;pg[mi][��©=`k`hcq[�r`m]`kilmc�
scdª������>i�_hzp�lifhq`]ikim[@�C�q`f[z�cp�r`k`_[���Lilm[]cf[lw�g[fi�jig[�

fn�³���M`p�_h`d�`_chlm]`hhvp��ei^_[���H[g�e[a`mlz��rmi�]k`gz�lm[fi��<��J[l�
m`kh[e��©@_chlm]`hhv`�_hcª��

?`dlm]cz� r`fi]`e[�� lchpkihcbcki][hhv`�h`lchpkihcbcki][h�
hv`�l�_]ca`hc`g�]k`g`hc��]k`g`hc����"�]k`g`hc����"���ijclv][ymlz
_kn^id�l`kc`d�g`m[oik��l�[hmkijigikohvg�p[k[em`kig��]k`gz�k[�
\im[`m�h[�;�[��]k`gz�h`�m`kjcm��]k`gz�h`�a_`m��;� lchpkihcb[qcz
li\vmcd�c�]k`g`hc�ijclv][`mlz�ok[b`ifi^cbgig�li�]k`g`h`g�

I\�ilm[fwhig�k[lln_cg�li�]k`g`h`g��G��Enbgch��©Jkcefyr`hcz�Xg`�F`\`�
o[ª���Li�]k`g`h`g�ghi^i`�b[\n_`mlz��H<;L��

M[ec`�njimk`\f`hcz�cg`ym�j`k`pi_hvd�p[k[em`k��jimign�rmi
]� k[bhvp� eihm`elm[p� ihc� gi^nm� i\ibh[r[mw� c� ]k`gz� ]ii\t`�� c
eihek`mhi`� ]k`gz��Mi�a`�³�]� lf`_nyt`d� l`kcc�g`m[oik�� ]k`gz
lmicm�h[_�r`fi]`eig�c�]vjifhz`m�onheqcc�]vls`^i�ln_cc�³�ji_�
]i_cm�ieihr[m`fwhv`�cmi^c��lk��

jki]`ke[�]k`g`h`g��]k`gz�jie[a`m��]k`gz�ln_cm��]k`gz�k[lln_cm�;�i]��]k`gz

mikijcm�〈ji_^ihz`m〉�;�[��Jif`bhi�chi^_[�jikvmwlz�]�lm[kig�pf[g`�l]icp�isc�

\ie��H`m�h`m�_[�c�h[meh`swlz�h[�m[eny��eimikny�]k`gz�nlj`fi�]ib]`lmc�]�k[h^

lr[lmfc]id�h[pi_ec� �H��J`k`fwg[h�� ©=�ef[ll`�kizfzª���H[eih`q�kv\[e� n\`�

_cf�gifi_ny� ^iljian«� _ia_[mwlz«� rmi� jie[a`m� ]k`gz� c� ln_w\[� �G��Enb�
gch��©M`hw�Ocffc_vª��

=f[lmhv`�jifhigircz�]k`g`hc�h[_�r`fi]`eig�b[_[ym�g`m[oi�
kcr`lec`�xjcm`mv�]l`gi^nt``��h`ngifcgi`��\`ba[filmhi`�]k`gz��?][
jilf`_hcp�jkcf[^[m`fwhvp�p[k[em`kcbnym�h`i\k[mcgi`�m`r`hc`
]k`g`hc�

=k`gz�c�`^i�k[bknscm`fwhi`�]ib_`dlm]c`�h[�r`fi]`e[��h[�ie�
kna[ytcd�gck�j`k`_[`mlz� ]�g`m[oik`� ©]k`gz�³�\`bfcrh[z� lc�
f[ª��]�mig�rclf`�jkc�jigitc�]vk[a`hcz�l�l`g[hmceid�]ib_`dlm�
]cz�³�im�]k`g`hc�

B[\ik�jieilcfi�im�]k`g`hc��;�mkihnm�]k`g`h`g��h[�;�`�lf`_v�]k`g`hc��]k`gz

h`�jit[_cfi�;�[��H[�jib`f`h`]scp�im�]k`g`hc�lm`h[p�]cl`fc�jikmk`mv�jk`_ei]

�;��J��R`pi]��©Ekc]i`�b`ke[fiª��qcm��ji��Gikei]ech��������=`h`qcz�_i�lcp
jik�\`leih`rhi�\i^[m[�`^i�e[kmch[gc��=k`gz�imh`lfilw�e�hcg�lnki]i��Mchmi�

k`hmmi�jim`gh`f�m[e�lcfwhi��e[e�k`_ei�e[eid�pn_iahce��J��Gnk[mi]��©I\k[�
bv�Cm[fccª��
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Hi�`lmw�c�_kn^[z�g`m[oik[��©]k`gz�³�q`fcm`fwª��]�eimikid�]k`g`�
hc�jkc_[ymlz�jifiacm`fwhv`�onheqcc��]k`gz�b[f`rc][`m�k[hv�

?fcm`fwhilmw�]k`g`hc�h`�i\zb[m`fwhi�j`k`_[`mlz�r`k`b�_ch[�
gcr`lec`� eihm`elmv�� ih[� gia`m� j`k`_[][mwlz� c� r`k`b� lm[mcr`�
lec`��]�jilf`_h`g�lfnr[`�]k`gz�nji_i\fz`mlz�ln\lm[hqcc��eimikny
giahi�_`fcmw�h[�r[lmc��cbg`kzmw��M[ecg�]k`gz�jk`_lm[`m�]�efcsc�
ki][hhvp�]vk[a`hczp��eimikv`�na`�h`�itnt[ymlz�g`m[oik[gc�

clrclf`hc`�〈cbg`k`hc`��xm[fih〉�]k`g`hc��=k`gz�_`fcmlz�h[�jkisfi`��h[lmiz�
t``�c�\n_nt``�

[�m[ea`�imr[lmc�]�g`m[oik`�l�c_``d��rmi�jimk[r`hhi`�]k`gz�xe]c�
][f`hmhi�_`hw^[g��=k`gz�³�_`hw^c�

?fcm`fwhilmw�]k`g`hc�c�lm[mcrhilmw�]k`g`hc�j`k`_[ymlz�`t`�c
]�lm`kmvp�jkilmk[hlm]`hhvp�g`m[oik[p��r`fi]`e�jnmhce�j`k`g`�
t[`mlz�ji�]k`g`hc��ji�jkisfign��h[lmizt`gn�c�\n_nt`gn��e[e
ji�jkilmk[hlm]n�

]i�]k`g`hc��]h`�]k`g`hc��jnm`s`lm]c`�〈j`k`g`t`hc`〉�]i�]k`g`hc��[�m[ea`�g[�
sch[�]k`g`hc�

?fz�ghi^cp�_kn^cp�bh[r`hcd�h[g�jih[_i\cmlz�jk`_lm[]f`hc`
i�]k`g`hc�����e[e�i�_fcm`fwhig��h[jk[]f`hhig��`_chig`khig��ei�
miki`�^k[ocr`lec�giahi�jk`_lm[]cmw�e[e�ilw�]k`g`hc�

=K@GZ������@_��r��c�Gh��r���]k`gz�P�[��l�Ki_��j[_��cfc�jkcf[^���
¶r[lmw�]k`g`hc������\ifwsid�ji�jkimza`hhilmc�jkig`anmie�]k`�
g`hc�\`b�mirhvp�^k[hcq��]v_`fz`gvd�ji�e[eign�fc\i�p[k[em`k�
hign�jkcbh[en��z]f`hcy��li\vmcy�;·��\fcbei�ji�l]i`d�l`g[hmce`
e�xjip`��]`en�c�m��_�

Gh��r��xmid�f`el`gv�gia`m�_[][mw�imlvfen�e[e�e�k[bhvg�jki�
g`anme[g�]k`g`hc� �]i�]l`�]k`g`h[���m[e�c�e�i_hign� �]� lm[fchlec`
]k`g`h[�³�]�lm[fchlei`�]k`gz��

Njimk`\f`hc`�xmid�f`el`gv��e[e�jk[]cfi��hilcm�eihek`mhi�k`�
o`k`hmhvd�p[k[em`k��m��`��]k`gz�����k[ljif[^[`mlz�h[�ilc�]k`g`hc�

Lk���]�h[s`�]k`gz��l�h`b[j[gzmhvp�]k`g`h��jnsechlei`�〈^i^if`]lei`��li]`mlei`�
q[klei`〉�]k`gz��]i�]k`g`h[� 〈]k`gz〉�;�[� �]�gi`�]k`gz���=k`gz�\vfi� `t`� lm[�

fchlei`�³�jilf`� ]idhv� �H��Z��G[h_`fwsm[g�� ©=mik[z�ehc^[ª���Jkio`llik�� �

lhcgcm`�irec�]`filcj`_�� ��Z�l[g�k[lle[an� ��i�]k`g`hc� ��c�i� l`\`� �=��G[zei]�
lecd��LfJZ��
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L� _kn^id� lmikihv�� m[ec`� lfi]ilir`m[hcz�� e[e�mkn_hv`� ]k`g`h[�

]i`hhi`� 〈gckhi`〉�]k`gz��]k`gz�jkiq]`m[hcz� 〈nj[_e[〉�c�_k���jk`_h[�
bh[r`hv�`t`�c�_fz�i\i\t`hcz��mcjcb[qcc�

=`_w�]im�a`�\vfc�gckhv`�]k`g`h[�c�jk`ek[lhv`�lmk[hv��G��<nf^[ei]��©<`�
f[z�^][k_czª���Gh`�e[b[filw��rmi�]`lw�^iki_�ip][r`h�mk`j`mig�]l`i\tcp�jk[b_�

h`lm]� cfc�mk`]i^iy� ]i`hhi^i� ]k`g`hc� �G��Enbgch�� ªJi]`lmw� i\� @]f`]lcj�
j`«ª��>¶m[eid�mk`]i^id��e[e[z�\v][`m�]�]i`hhi`�]k`gz·@�

=�kz_`�eihm`elmi]�]k`g`h`g�����]�lir`m[hcc�l�e][hmikig�]l`�j`k`�
_[`mlz�]k`gz�]i�]l`d�l]i`d�clmikcr`leid�jifhim`��]�mig�rclf`�]
c_cig`�h[�]l`�]k`g`h[��

Xmi�pn_iahce�〈jcl[m`fw〉�h[�]l`�]k`g`h[��I�]ijfw�a`htch�]l`p�]k`g`h����©Gid

gcfvd��rmi�m`\`�z�l_`f[f[�"ª��G��Q]`m[`][��©=r`k[�`t`�]�^f[b[�^fz_`f«ª��
Xmc�]ilmik^c�im�]lzeid�ilmkid�ek[limv�]l`p�lmk[h�c�]l`p�]k`g`h��G��Enbgch�
©Ekvfwzª���E[e�lfnrcfilw��rmi�mki`�h`]`kizmhi�f`^eigvlf`hhvp�fy_`d�lipk[�

hcfc�c�r`k`b� ]ly�acbhw�jkih`lfc�h`knscgny� _kna\n�c� liyb�h[� ]l`� ]k`g`h["

�H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

Lg`h[�]k`g`h�j`k`_[`mlz�]vk[a`hczgc�l]zbw�]k`g`h��hi]i`�〈lm[ki`〉
]k`gz�c�_k��Clmikcb[qcz�]k`g`hc�����jkilf`ac][`mlz�h`�mifwei�]
jkc]`_`hhvp�eihm`elm[p��hi� `t`�c� ]�c_cig[p�jilf`_hc`� ]k`g`h[
�¶]k`gz�j`k`_�eihqig�gck[·���Hi]i`�]k`gz��¶l�;9,,�]��ji�PP�]�·��

Ilhi]hv`�f`elcr`lec`�j[kmh`kv�]k`g`hc�����³�xmi�
³�cg`h[�li\lm]`hhv`�]�Ki_��j[_��c�liim]`mlm]nytc`�jkcf[^[�

m`fwhv`��i\ibh[r[ytc`�]v_[ytcplz�_`zm`f`d��bh[g`hcmvp�fy�
_`d�c�m��_��

]k`gz�Jnsech[�� jnsechlei`� ]k`gz��C� xmi� lm[h`m� _fz� fy_`d� ��E[e� ]k`g`h[

=`lj[lc[h[� �;��;pg[mi][�� ©C�xmi�lm[h`m�_fz�fy_`d«ª���Z�\ifws`�]l`^i�k[l�
l`k_cflz�h[�mi����Rmi�q`fi][fclw�h`�gv��[�^ifn\c����C�rmi�jkisfc�]k`g`h[�J[i�

fi�c�Ok[hr`lec� �;��<fie�� ©Ih[�jkcsf[� l�gikit[«ª���R`fi]`e�S`eljcki][

]k`g`hc�\vf�jipia�h[�\i_ki^i�jnmhce[�]�nmk`hhcd�r[l��=zr��C][hi]��©S`e�
ljck�c�L`k][hm`lª��

³�lnt`lm]cm`fwhv`�]�Ki_��j[_��c�jkcf[^[m`fwhv`��]hilztc`
xf`g`hm�]v_`fcm`fwhilmc�cfc�p[k[em`kcb[qcc�

]k`gz�_`mlm][�〈]idh�c�g`a_inli\cq〉��bifimi`�]k`gz��li]`mlei`� 〈q[klei`〉�]k`�
gz��ji_ki\h``�lg��Gikei]ech������������

³�g`lmicg`hcz�

gi`� ]k`gz� �¶mi� ]k`gz�� ]� eimikig� z�acf� cfc�ac]n� c� l� eimikvg� z� l`\z
c_`hmcocqckny·��=�gi`�]k`gz�h`�jkchzmi�\vfi�m[e�k[b^i][kc][mw�li�lm[k�
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scgc��h[s`�]k`gz�³�¶mi�]k`gz��]�eimiki`�gv�l`dr[l�ac]`g·��=�h[s`�]k`gz
xmi�e[a`mlz�jk`_k[lln_eig��[�h`�i\vr[`g�����]k`gz�ihi�c�_k���]l`�lir`m[hcz
f`elce[fcbcki][hhv��[�m[ea`�xmi�〈mi〉�]k`gz�³�Xmi�]k`gz�³���mkn_hi][mi

_fz�j`k[��=��G[zei]lecd��LfJZ��

³�xebclm`hqc[fwhv`�^f[^ifv�

]k`gz�gia`m�\vmw��jkipi_cmw��h[lmnj[mw��jkcdmc��r`fi]`e�gia`m�acmw�]i

]k`gz�P�[��_iacmw�_i�]k`g`hc�P�[�c�_k���=g`lm`�]`_w�ji�ek[y��\vfi�]k`gz�� �

H[l�]i_cf[�j[^n\h[z�lmk[lmw��;��<fie��©J`k`_�ln_igª���=k`gz�³�]`tw�h`i\v�

r[dhi�_fchh[z��<vfc�]k`g`h[�³�jkisfc�\vfchhv`��=��=��G[zei]lecd��©Pi�
kisi�ª��qcm��ji�Gikei]ech�������

Lf`_i][hc`�]k`g`h��[�m[ea`�_clm[hqcy�g`a_n�hcgc�b[_[ym�]k`�
g`hhv�`�jkcf[^[m`fwhv`�jkisfvd��_[f`ecd��\n_ntcd�c�_k���lk���Gh`

_[f`ei`� ]k`gz�g`k`tcmlz�� ��?ig�h[� lmikih`�J`m`k\nk^leid� �<��J[l�
m`kh[e��©<`f[z�hirwª��

=k`gz�����cgjfcqckn`m�jk`_lm[]f`hc`�c�i�e[r`lm]`hhid��xmc�
r`leid�p[k[em`kcb[qcc��Ih[�b[_[`mlz�jk`a_`�]l`^i�jkcf[^[m`fw�
hvgc�³�h`_i\ki`�〈mk`]iahi`〉�]k`gz�c�m��_��=��;��Jfnh^zh��k[llg[m�
kc][]scd�l`g[hmcen�oikg�Gh��r��c�@_��r��]k`g`h[�YV��]k`gz��jkc�
s`f�e�]v]i_n��rmi�Gh��r��]]i_cm�fc\i� ^`m`ki^`hhilmw�]k`g`hc�
rmi�`lm`lm]`hhi�]f`r`m�j`dik[mc]hny�iq`hen��fc\i�liimhilcmlz�l
k[bhvgc�j`kci_[gc��Jfnh^zh����������³�����

Lchm[elcr`le[z�eihlmkneqcz�©]i�]k`gz�〈]k`g`h[〉�P�[ª�fie[fc�
bn`m�li\vmc`�<�imhilcm`fwhi�]k`g`hhi^i�jkig`anme[�cfc�li\v�
mcz� ;�� =k`gz� gia`m� lfnacmw� [hm`q`_`hmig� liybi]� ei^_[�� e[e� ]
lfiahiji_rch`hhig�jk`_fia`hcc��C�gv� _i� lcp�jik�h`� b[\vfc�� �

Pimw�h[g�c�_[hi�b[\v][mw����Mi�]k`gz��ei^_[�gv�fy\cfc����Ei^_[�gv

ng`fc�f`m[mw��H��>ngcf`]��©Mv�jighcsw�_]ik`q�]`fce[hi]«ª��
=k`gz����� ]pi_cm� ]� lilm[]� ok[b`ifi^cbgi]�� eimikv`� b[_[ym

pkihifi^cr`lecd�jikz_ie�lf`_i][hcz�]k`g`hc�imhilcm`fwhi�h`�
eimikid�mirec�imlr`m[�

\vfi`�〈jk`ah``〉�]k`gz��lk���hi]i`�〈lm[ki`��\vfi`��jk`ah``��_[]h``〉�]k`gz��l]i`
〈gi`��h[s`〉�]k`gz��[�m[ea`�_iacmw�_i�;�i]i^i�]k`g`hc��j`k`h`lmclw�]�;�i]i`

]k`gz��H`pimz�]ljighcsw�c�]k`gz�\vfi`�� ��=ljighcsw�c�fcq[�_[]hi�jib[\v�

��������������������������������������������������������������
���Lir`m[hcz�l�fcrhvgc�g`lmicg`hczgc� �gi`� 〈m]i`〉�]k`gz��z]fzymlz�_c�

[^hilmcr`lecgc�_fz�k[bfcr`hcz�]k`g`hc������¶mi�]k`gz��]�eimikig�z�acf�cfc
ac]n«·���]k`g`hc������¶mi�]k`gz��eimikvg�z�k[ljif[^[y·��c�]k`g`hc������=l`gn
l]i`�]k`gz��Nbh[`sw�]�l]i`�]k`gz��
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mv`� �C��L��Mnk^`h`]�� ©Nmki� mng[hhi`�� nmki� l`_i`«ª��� B[�ghid� b[pi_cfc�
rmi\v�]g`lm`�jidmc�]�hirhid�ji_][f��imekvmvd�Jkihchvg�h[�g[h`k�©Li\[�

ecª��G[h_`fwsm[g�h`�jnlmcf��©Hi�]`_w�mv�a`�l[g�\v][f�]�Li\[e`ª��³�^i]ikc�

f[�z��Ih�im]`r[f��©Ir`hw�a[fwª�cfc�©=k`gz�m`j`kw�_kn^i`«ª��H��Z��G[h_`fw�
sm[g��©=mik[z�ehc^[ª��

C_cigv�l]i`�]k`gz��gi`�]k`gz�b[_[ym�mi�gceki]k`gz��h[�eimi�
ki`�jkcpi_cmlz� ]lz�acbhw� r`fi]`e[�cfc� e[e[z�mi� ``� r[lmw��=im
jir`gn�]�h`eimikvp�nlmidrc]vp�]vk[a`hczp�]k`gz������¶l]i`�gi`
]k`gz·�� n_`kac][`m�g`m[oikcen�� eimik[z� p[k[em`kh[� _fz� ]k`g`�
hc������Xmi�jk`a_`�]l`^i�liim]`mlm]c`�r`fi]`e[�mign�]k`g`hc��]
eimikig�ih�ac]`m�c�cfc�lchpkihcb[qcz�_`dlm]cd�r`fi]`e[�_]c�
a`hcy�©l]i`^iª�]k`g`hc��lk��

c_mc�]�hi^n�li�]k`g`h`g��ij`k`a[mw� �l]i`��]k`gz��_irw� 〈lvh〉�l]i`^i�]k`g`hc�
imlm[mw�im�]k`g`hc��=�Liyb`�jixmi]�`gn� >Pi_[l`]crn@�nlmkicfc�]`r`k��en_[
li\k[f[lw� ji�mign� ]k`g`hc� i^kigh[z�mifj[� �H��Z��G[h_`fwsm[g�� ©=mik[z
ehc^[ª���Imen_[� n�H��H�� h`b[]clcgilmw� c� ]hnmk`hhzz� l]i\i_["���?irw� l]i`^i

]k`g`hc��ih[�h`�]`kcm�hc�]i�rmi��H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

?kn^c`�g`m[oikv��c_`hmcrhv`�g`m[oik[g�[\lmk[emhi^i�]k`g`�
hc������³�xmi�g`m[oik[�j`k`g`t`hcz��^_`�]k`gz�lm[mcrhi�³�j`k`�
h`lmclw� ]� e[ei`�fc\i� ]k`gz�� c�g`m[oik[� _ch[gcr`lei^i� ]k`g`hc�
cg`yt`^i�]f[lmw�h[_�r`fi]`eig��]k`gz�_cemn`m�;��]`f`hc`�〈mk`\i�
][hc`〉�]k`g`hc�

=K@GZ������@_��r���]k`gz�P�[��¶jkig`anmie�h[�ilc�]k`g`hc�\i�
f``�cfc�g`h``�ijk`_`f`hhid�jkimza`hhilmc�\`b�mirhvp�^k[hcq·�
jk`_lm[]fz`m� li\id�]k`gz�]� [lj`em`� b[jifh`hhilmc�h`b[jifh`h�
hilmc�li\vmczgc��e[e�jk[]cfi��i_hiki_hvgc���Imly_[�p[k[em`k�
h[z�_fz�xmid�f`el`gv�eihq`jmn[fcb[qcz�]k`g`hc�����e[e�]g`lmc�
fct[� �[h^f�� FRQWDLQHU��³�]k`gz� mk`]i^� 〈k[b_ngcd〉�� l]i\i_hi`� ]k`gz
�¶mi��eimiki`�giahi�b[jifhcmw�li\vmczgc·��

=�l]i\i_hi`�]k`gz�ih�rcm[f��Jkisfi�ghi^i�f`m�l�m`p�jik��B[�xmi�]k`gz�ghi^i�k[b

jifnr[f�z�_`hw^c�im�k`_[emiki]��im�nr`hvp�fy_`d��im�`]k``]��mik^nytcp�ehc^[gc

�C��X��<[\`fw�� ©Gid� j`k]vd� ^ihik[kª�� qcm�� ji��Gikei]ech��������³�;� z�

;f`s[��e�H[d�Mnkl[g�pi_cf��³�jizlhcf�ih�c�]c_�cg`f�m[eid��e[e�\n_mi�`^i�jid�

]k`gz�;�[
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g[fc�h[�b[\ik`�]i�]k`gz�ek[ac�z\fie��G��<nf^[ei]��©<`f[z�^][k_czª���³�Gv

jij[fc�ji_�jnf`g`mhvd�i^ihw��³�Hceife[�c�jf[e[f�c�k[lle[bv][f�]�i_hi�]k`�

gz��G��<nf^[ei]��©<`f[z�^][k_czª��

=k`gz����� njk[]fz`m� lnt`lm]cm`fwhvg� ]� Ki_�� j[_�� �]k`gz� k[b_n�
gcd���`^i�mcjcrhv`�jk`_ce[mv�³�h[lm[mw��h[lmnjcmw��eihrcmwlz�
=�lilm[]`�_kn^i^i�lfi]ilir`m[hcz��]k`gz���h[���Ki_���]k`gz�h[�i\�
_ngv][hc`��� ]k`gz����� li^f[ln`mlz� l� _kn^cgc� ^f[^if[gc�³�_[mw�
jk`_ilm[]cmw��]bzmw��]bzmw�]k`gz�h[�i\_ngv][hc`�

=k`gz����� njimk`\fz`mlz� ]� eihlmkneqczp� l� l`g[hmceid� i_hi�
]k`g`hhilmc��b[_[ytcp�]k`g`hhëy�fie[fcb[qcy�li\vmcz�imhi�
lcm`fwhi�mirec�jkig`anme[�h[�]k`g`hhyd�ilc�cfc�imhilcm`fwhi
_kn^i^i�li\vmcz��]�m`r`hc`�P�i]i^i�]k`g`hc��]�xmi� 〈mi〉�]k`gz��lk��
=i�]k`gz�nach[�ih�]lm[f�cb�b[�lmif[�c�]vs`f��Pkihifi^cz�]vlmk[c�
][`mlz�c�]�mig�lfnr[`��`lfc�]k`gz�����lir`m[`mlz�l�jkcf[^[m`fwhv�
gc�j`k]i`�]k`gz��c_cig[�b[_[`m�]k`g`hhid�imk`bie��lilmiztcd�cb
h[r[fwhid� lm[_cc� ¶j`k]i`� ]k`gz·� c� ¶jimig·��� jilf`_h``�� h`_[]h``�
\fca[ds``� ]k`gz� �mire[� imlr`m[�³�h[lmizt``�� jihcg[`gi`� e[e
\ifwsid�jkig`anmie�]k`g`hc���Lk��

]�h[lmizt``�〈jilf`_h``��h`_[]h``��\fca[ds``〉�]k`gz��=�h[lmizt``�]k`gz�_`gi�
\cfcbi][h�c�b[hcg[ylw�r[lmhid�jk[emceid��G��<nf^[ei]��©<`f[z�^][k_czª��
³�Z�jilf`_h``�]k`gz�]l`��bh[`m`�fc��b[�ehca`re[gc� lcan��ji� lj`qc[fwhilmc�

eih`rhi��\ifws`�]l`�\i^ilfi]lec`«��G��<nf^[ei]��©<`f[z�^][k_czª��

Jkc\fcbcm`fwhi�e][hmcm[]hvd� p[k[em`k� ]k`g`hc����� imk[a[�
ym� lir`m[hcz� l� jkcf[^[m`fwhvgc� �h`�_if^i`� 〈_fcm`fwhi`�� ek[mei`�
jki_ifacm`fwhi`〉�]k`gz��]�mig�rclf`�]�eihlmkneqcc�r`k`b�e[ei`�fc�
\i�]k`gz��k[]hi�e[e�c�lir`m[hcz�l�h[k`rczgc�ghi^i� 〈g[fi��_ilm[�
mirhi〉� ]k`g`hc�� ]i� ]l`p� xmcp� eihm`elm[p� ]k`gz����� i\zb[m`fwhi
jki`qckn`mlz�h[�ilw�]k`g`hc��=�jkimc]hig�lfnr[`�e][hmcm[mc]�
hv`�lir`m[hcz�ji_pi_zm�ji_�_kn^i`�bh[r`hc`��]k`gz����Lk��

n�r`fi]`e[�P�[�>;�³�r`fi]`e@�ghi^i�]k`g`hc��rmi\v�l_`f[mw�<�><�³�i\u`em@�
h[� N�mk`\n`mlz�ghi^i� ]k`g`hc�� l�m`p� jik� jkisfi�ghi^i� ]k`g`hc��H`� bh[y�

leifwei� jkisfi� ]k`g`hc� ]� xmig� b[hzmcc� �G��Enbgch�� ©Jnm`s`lm]c`� l`k[
?aih[�Ocko[el[«ª���©Jk`_lm[]cmwlz�`d��ji_\cmwlz�]�``�gcfilmw��³�jia[�

fnd��l_`f[mwlz�``�fy\i]hceig�³�hi�h[�xmi�]l`�mk`\n`mlz�]k`gz�³�[�`d�]il`gw�

_`lzm� l`gw� f`m��³�ih[� gia`m� ng`k`mw� r`k`b� h`_`fy��³�r`k`b� _][� _hz�ª

�;��L��Jnsech��©Jcei][z�_[g[ª��

Li]j[_`hc`�h`li]j[_`hc`�jkig`anme[�]k`g`hc�c�]k`g`hc�li\v�
mcz�j`k`_[`mlz�]�m[ecp�ok[b`ifi^cbg[p��e[e��h`�nfiacmwlz�]�imjn�
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t`hhi`�]k`gz��njnlmcmw�〈lxeihigcmw〉�]k`gz��[�m[ea`�a[fw�]k`g`hc

h[� <��K`^f[g`hmcki][hc`� ]k`g`hc� li\vmcz�j`k`_[`mlz�c_cigid
h[� ]k`gz�³�_[mw�ehc^n�h[� ]k`gz� �[hmihcgv�³�h[]l`^_[�c�_k����xmi
j`k`pi_hvd�jkcg`k�g`a_n�]k`g`h`g�����c�]k`g`h`g���

Xm[� f`el`g[� i\ibh[r[`m� `t`� c� mi� ]k`gz�� eimiki`� cg``mlz� ]
k[ljikza`hcc�r`fi]`e[��rmi�_`f[`m�]ibgiahvg�lir`m[hc`�l�fcr�
hvgc� g`lmicg`hczgc� l]i`� 〈gi`〉� ]k`gz�� lk��� =[s`� ]k`gz� clm`efi�
K[ljikza`hc`�r`fi]`e[�l]icg�]k`g`h`g�j`k`_[`mlz�g`m[oik[gc�
jk`_lm[]fzytcgc� ]k`gz�����q`hhvg�i\u`emig�³�h[_�]k`g`h`g�
i\u`emig�r`fi]`e�jkicb]i_cm�lf`_nytc`�_`dlm]cz�

m`kzmw�〈eikim[mw��mk[mcmw��h[]`klm[mw��]vc^k[mw��xeihigcmw〉�]k`gz��n\c�
][mw�]k`gz��jki]`lmc�]k`gz��mzhnmw�]k`gz��]k`gz�m`kjcm��cg`mw� 〈h[dmc�
]vl]i\i_cmw�� ]vekicmw〉�]k`gz��k[ljif[^[mw�]k`g`h`g��H`� _knb`d�³�jkczm`�

f`d�bi]n�z��L�hcgc�fnrs`�]k`gz�jki]i_cmw��G��Enbgch��LfJZ��

Xmn�l`kcy�giahi�k[llg[mkc][mw�e[e�jki_ifa`hc`�h[c]hi�zbvei�
]id�©i\k[\imecª�]k`g`hc�����]�g`m[oik`�=k`gz�³�_`hw^c�

=K@GZ������@_�� r��� ¶jikz_ie� clrclf`hcz� ]k`g`hc����·�� jk`_�
lm[]fz`m�li\id�k[bfcrhv`�lclm`gv�c�jikz_ec�clrclf`hcz�]k`g`�
hc�� >k[ocr`lec� ]k`gz�����³�xmi� i_h[� ilw� ]k`g`hc�� h[� eimikny
h[hilzmlz�k[bhv`�_`f`hcz�

ehcah�� lk`_h``� lifh`rhi`� ]k`gz� �G;L��Gikei]ech�������� ehcah�� b]`b_hi`
]k`gz��gilei]lei`�〈g`lmhi`〉�]k`gz��j`k`]`lmc�r[lv�h[�g`lmhi`�]k`gz��=�m[_�

acelecp�^iki_[p�hc�b[�rmi�h`�pim`f�j`k`]i_cmw�r[lv�h[�g`lmhi`�]k`gz�c�njik�

hi�acf�ji�gilei]leign��<��Jif`]id��Jclwgi��qcm��ji��Gikei]ech��������=i
]l`p�i\l`k][mikczp�gck[�c�]�f[\ik[mikczp�]k`g`hc�ilhi]hv`�r[lv��h[�eimikvp

\[bcknymlz�h[\fy_`hcz�c�l�eimikvgc�lk[]hc][ymlz�]l`�ilm[fwhv`�r[lv��h`�

jk`g`hhi�c_nm�ji�b]`b_hign�]k`g`hc��@��C��E[g`hq`][��©Pkihifi^czª��qcm��ji�
Gikei]ech�������

=K@GZ������@_��r���¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·��\fcbei
ji�l]i`d�l`g[hmce`�e�lfi]n�r[l�]�i_hig�cb�`^i�bh[r`hcd��Leifwei
l`dr[l� ]k`g`hc"�³�Eimikvd� l`dr[l� r[l"� Xm[� f`el`g[� i\ibh[r[`m
r[li]i`��e[f`h_[khi`��]k`gz��Jkc�xmig�jikz_ie�clrclf`hcz�_fz
]k`g`hc�����cgjfcqcmhi�ji_k[bng`][mlz��lk��

ljkilcmw�〈nbh[mw〉�]k`gz��Leifwei�l`dr[l�]k`g`hc"��b[l`rw�]k`gz��mirhi`�]k`�
gz��Mirhi`�gilei]lei`�]k`gz�³��������]k`gz�c�g`lmi�kia_`hcz��Xk[�?cief`�

mc[h[�]`f[�lr`m�f`m�im�]k`g`hc�]iq[k`hcz�^k`ei�kcglei^i�cgj`k[mik[�?cie�

f`mc[h[�³����[]^nlm[�����^��h��x���@��C��E[g`hq`][��©Pkihifi^czª��qcm��ji�
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Gikei]ech��������=vpi_�³�]� r[l��=k`gz�³�l`gw��³�Yhe`k�� lz_w�� �G��Q]`�
m[`][��LfJZ��

=k`gz�����³�xmi�]k`gz�]�im]f`r`hcc�im�li\vmcd��lk`_lm]i�_fz
ikc`hmcki][hcz��G`a_n� hcg� c� li\vmcdhvg� ]k`g`h`g�����gi^nm
]ibhce[mw�j`k`pi_hv`� lfnr[c�� ili\`hhi� ]� xffcjmcr`lecp�jk`_�
fia`hczp�l�eihlmkneqc`d�h[�P�i]i`�]k`gz��Gv�j`k`h`lfc�]lmk`rn�h[

xmi�]k`gz�〈h[�]k`gz�i\`_[〉��Z�li^f[l`h�h[�fy\i`�]k`gz�

=K@GZ������@_��r���]k`gz�P�[�� ¶mire[�h[�ilc�]k`g`hc��jk`_h[�
bh[r`hh[z�_fz�li\vmcz�;·��\fcbei�ji�l]i`d�l`g[hmce`�e�h`eimi�
kvg� njimk`\f`hczg� lfi]� lkie� c� jik[� �=k`gz� r[d� jcmw�³�Jik[

jcmw�r[d���B_`lw�]k`gz�ji�jk`ah`gn�]vlmnj[`m�e[e�]g`lmcfct`
_fz� li\vmcz��k`[fwhi^i�cfc�jim`hqc[fwhi^i�� i_h[ei� ]� imfcrc`
im�]k`g`hc�����n�]k`gz�����]�oienl`�h`�jkim`e[hc`�li\vmcz�]i�]k`�
g`hc��[�`^i�h[lmnjf`hc`�cfc�l]`ks`hc`��imly_[�mir`rhvd�p[k[e�
m`k� c� l[gi^i� ]k`g`hc������ c� li\vmcz�� eimiki`� ]� xmn� ]k`g`hhëy
miren�]jclv][`mlz���?kn^id�k[b^k[hcrcm`fwhvd�ekcm`kcd�³�gi�
_[fwhvd��xmi�jk`_h[bh[r`hhilmw�]k`g`hhid� mirec�_fz� li\vmcz
;��Mk`mwz�eihlmcmnmc]h[z�r`km[�xmi^i�eihq`jm[�³�m[��rmi�]k`gz�
����z]fz`mlz�lk`_lm]ig�ikc`hmcki][hcz��c�m`g�l[gvg�ihi�l]zb[�
hi�l�]k`g`h`g������©se[fid�ikc`hmcki][hczª��c�]k`g`h`g������mir�
eid�h[�xmid�se[f`���lk��

ne[b[mw� ]k`gz� b[l`_[hcz�� h[bh[rcmw� ]k`gz� ]lmk`rc�� jkcdmc� ei� ]k`g`hc

]lmk`rc��jkcdmc�k[hws`� 〈jiba`〉�h[bh[r`hhi^i� ]k`g`hc��Ih[�[eenk[mhi�z]c�
f[lw� ki]hi� ]� h[bh[r`hhi`� ]k`gz� ]�mkc� r[l[� _hz� jilf`� nkiei]� �=��J��E[m[`]�
©K[b\cm[z�acbhwª��qcm��ji��Gikei]ech�������

H[� ]l`� ]vs`j`k`rclf`hhv`� ili\`hhilmc� ne[bv][`m� lir`m[`�
gilmw� xmid� f`el`gv�³�l� lnt`lm]cm`fwhvgc� ]� Ki_��j[_��³�]k`gz
r[`jcmcz�c�]k`gz�_ief[_[��i^k[hcr`hh[z�lir`m[`gilmw��m��e��lnt`�
lm]cm`fwhi`� _ifahi� i\ibh[r[mw� mir`rhi`� li\vmc`��� l� jkcf[^[�
m`fwhvgc� ��h`�n_i\hvd���l�g`lmicg`hc`g�l]id� �=l`gn�l]i`�]k`gz���l
^f[^if[gc� h[lmnjcmw�� jkcdmc�� h[bh[rcmw� 〈]v\k[mw〉� ]k`gz�P�[�� ]

;
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eihlmkneqczp��i\ibh[r[ytcp�h[r[fwhny�eih`rhny�miren��miren
ikc`hmcki][hcz��im�〈_i〉�]k`g`hc�P�[��jkcdmc�〈ijib_[mw〉�ei�]k`g`hc
;�[���Ili\[z�eihlmkneqcz��]k`gz���chochcmc]�^f[^if[� �]k`gz�_`�
f[mw�nkiec���gia`m�cg`mw�c�jk`_ce[mc]hi`�njimk`\f`hc`��gi_[fw�
hi`� �Gh`� ]k`gz� mf`mw�� m`\`� q]`mc� �;��L��Jnsech�� ©<kian� fc� z
]_ifw�nfcq�snghvp«ª����c�h`jk`_ce[mc]hi`��Jkc_`m�]k`gz�im]`�

r[mw� b[� l]ic�jilmnjec���H[eih`q�� ]k`gz� ]pi_cm� ]�eihlmkneqcc� l
imkcq[hc`g� �m��`�� gi_[fwhv`���Snmcmw� h`� ]k`gz��Emi�mi� \w`mlz

ji_�hi^[gc��Emi�³�h`� ]k`gz� ]ljigch[mw«� �;��<fie��LfJZ���Mv� ]

]`mk`��]`meid�jki\nyt`g����H`�]k`gz�fw�jmcq[g�j`mw����H[gies[z�]i�

ki\vseig� �� Lck`h`][z� ]`m]w�� �<��J[lm`kh[e�� ©Mv� ]� ]`mk`�� ]`meid
jki\nyt`g«ª��

Gi_[fwhvd�p[k[em`k�xmid�f`el`gv�jkiz]fz`mlz�jk`a_`�]l`^i
]�eihq`jmn[fcb[qcc�h[lmnjf`hcz�li\vmcz��li\vmc`�jkiclpi_cm�
ei^_[�h[lmnj[`m�`^i�]k`gz��ihi�e[e�\v� ©]vbk`][`mª�]i�]k`g`hc�
Imly_[�³�]vk[a`hc`�_i�]k`g`hc��lk��

Hi�=`fcrcd� h`ecp�m[dh[� ��Gh`� _i� ]k`g`hc� imekvf[lw�� ��Z� ^kz_nt``� jibh[f

�;��<fie��©E[e�l]`kscfilw��e[e�lfnrcfilw«ª��

c�lf`_nytc`�lfi]ilir`m[hcz�

�h`�n_[rhi`�〈�h`�n_i\hi`���h`�\f[^ijkczmhi`���h`�ji_pi_zt``〉�]k`gz��@t`�h`�jkc�
sfi�]k`gz��Ih�]`kcf��rmi�h[rh`m�m`j`kw�acmw�eknjhi�³�l[gi`�]k`gz��]`lh[�

h[r[fi� ]l`p� h[r[f� �=��Snesch�� ©Sck`�s[^«ª�� qcm�� ji��Gikei]ech�������
Lk�� m[ea`�Z� l\kisn� ^k`shi`� ]k`gz�C� leik\w� l]iy��Ei^_[�mv� le[a`sw�� ©=im

]k`gzª��Z�ji_]c^�]`fceid�]`kv�L]`kscmw�^imi]��G��Enbgch��LfJZ��

=k`gz� ]� e[r`lm]`� jk`_ce[mc][�³�snmcmw� h`� ]k`gz�� ]k`gz� lj[mw
〈_`f[mw�nkiec〉��]vk[a`hcz�_i�jikv��_i�]k`g`hc��]k`g`hhv�`�jk`_c�
e[mv�³�jkcsfi� 〈h[lm[fi〉� ]k`gz�³�jki_ifa[ym� xmn� l`kcy� njim�
k`\f`hcd�

=k`gz�����gia`m�jk`_lm[]fzmw�c�fch`dhny�gi_`fw��h[bh[rcmw
]k`gz� ]lmk`rc��� c� qcefcr`leny� �=k`gz� jcmw� r[d�� m��`�� ¶i\vrhi`
_fz�r[z�]k`gz·��

=K@GZ����@_��r���]k`gz�;�[��¶jkig`anmie�]k`g`hc�\`b�mirhvp
^k[hcq��q`fceig�b[hzmvd�e[ecg�fc\i�_`dlm]c`g�P·��jk`_lm[]fz�
`m�li\id�ijk`_`f`hhny�k[bg`men�]k`g`hc��e[e�c�lfi]i�jik[��lk��
jik[� nkia[z�³�]k`gz� nkia[z��Hi� `lfc� jik[� �nkia[z�� i_hibh[rhi
g[hco`lmckn`m�qcefcr`lei`�]k`gz��mi�]k`gz��nkia[z��gia`m�\vmw
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lg`t`hhvg�ji�imhis`hcy�e�b[_[hhign�qcefn�c�]lmk[c][`mlz�e[e
]�eihm`elmv��j`k`_[ytc`�mcjcr`lei`� �Il`hw�ji_pi_cm��Xmi�fy\c�
gi`�gi`�]k`gz� �;��L��Jnsech��Jclwg[��Lf;LJ���qcefcr`le[z�gi�
_`fw�]k`g`hc��� m[e�c�]�eihm`elmv��j`k`_[ytc`� nhce[fwhi`� �Na
\fcbei� ]k`gz� f`mhcp� \nkw� �O��C��Mymr`]��� fch`dh[z� gi_`fw��� =
xmig�jilf`_h`g�lfnr[`�ihi�r[lmcrhi�j`k`l`e[`mlz�l�]k`g`h`g�����

;hmkijiq`hmkcr`lecd�p[k[em`k�]k`g`hc���]c_`h�na`�pimz�\v
]� mig��rmi�ihi�]jclv][`mlz�]�eilgifi^cr`lecd�qcef�� ]� ^i_i]id
cfc�_h`]hid�qcef�r`fi]`e[�c�jkcki_v��<if``�mi^i��]k`gz���]�li�
r`m[hcc� l� lnt`lm]cm`fwhvg� ]� Ki_�� j[_�� c� jkcf[^[m`fwhvg� cg�
jfcqckn`m�jk`_lm[]f`hc`�i�_fcm`fwhilmc�mi^i�cfc�chi^i�j`kci�
_[�c�i�`^i�g`lm`�]�i\t`g�qcef`����lk��

]k`g`h[�^i_[��bcgh``�〈f`mh``��]`l`hh``��il`hh``〉�]k`gz��nmk`hh``�〈]`r`kh``〉�]k`�
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�b_`lw�xjcm`mv�i\g[hhv`�c�^fnpc`�>]k`g`h[@��c�nlcfc][`g[z�l`g[hmc�
e[�[^k`llc]hilmc�_[ym�hi]ny�i\k[bhilmw�³�m`g�\if``�rmi�lgvlf
©]k`gz�]l`�nhilcmª�]�xmid�lfiahid�g`m[oik`�imlnmlm]n`m��lk��[h[�
fi^�]�jkib`�³�©Sng�]k`g`hcª���Ih�lfvscm�]`rhi�sng��ei^_[�]bk`]`�

fc�k`ec� ��=k`g`h�i\g[hhvp�c�^fnpcp�������B_`lw�]k`g`h[�liim]`mlm�
]nym� ]�jifhid�g`k`�jk`_lm[]f`hczg�G[h_`fwsm[g[� i�;;� ]`e`
e[e�i\�ckk[qcih[fwhig��h`^ng[hhig��Ekig`�mi^i��]k`gz�h[bv][`m
\n_nt``��eimik`�]�i_hig�cb�_]np�eihm`elmi]�jkimc]ijilm[]f`hhi
©[^k`llc]hignª�c�h`^ng[hhign�h[lmizt`gn��Cm[e��^imi]wm`lw�acmw

]i�]k`g`hc����>_`�h`m�hc�]ife[��hc�m[jck[�������?kn^[z�eihq`jmn[�
fcb[qcz� \n_nt`^i�� c_nt[z� im� >`m`� �lg�� ©Gifi_ilmw� >`m`ª���³�]
lmcpim]ik`hcc� �����^��� \n_nt``�� h`_`m`kgchcki][hhi`� h[lmiz�
tcg�� k[lm`m� lhcbn� ]]`kp�� e[e� [hmcrhvd� m`[mk� �m��`�� ji� b[eih[g
jkilmk[hlm][��h`�]k`g`hc���

Ih� xpi�c�jkc]`m�� ih� ]`p[��h`m��³�f`g`p�� ��=ib_nshi�e[g`hhvd�m`[mk� ]k`g`h

k[lmntcp���=lm[f�h[�hi^c��c�]l`�pimzm�n]c_`mw�]l`p�³���Kia_`hhvp��^c\`fwhvp

c�lg`kmc�h`�cgntcp������

=v]i_v

N�]k`g`hc�]�c_cif`em`�G[h_`fwsm[g[�³�h`leifwei�cjilm[l`d�
fch`dhi`� �h[c\if``�jifhi�jk`_lm[]f`hhi`���clmikcr`lei`��qce�
fcr`lei`��Fch`dhi`�]k`gz�ilibh[`mlz�\`bb[eihhid�k[bknscm`fw�
hid�lcfid��eimik[z�]mik^[`mlz�]�gck�c�h[kns[`m�`^i�^[kgihcy�

N�k[bhvp�bh[r`hcd�jkilf`ac][`mlz�h`eimiki`�eifcr`lm]i�l`�
g[hmcr`lecp�lpia_`hcd��ch][kc[hmi]��

fch`dhilmw� ]k`g`hc�� ]k`gz� clmikcc�� qcefcr`lei`� ]k`gz� i\u`_chzym
]k`gz�[\lmk[eqcy�c�]k`gz�xjipn�

g`m[oikv� ©]k`gz�←�k`e[ª�c�]k`gz�e[e�[^k`llc]h[z� lmcpcz�i\u`_chzym
[\lmk[emhi`�]k`gz�c�]k`gz�xjipn��[�g`m[oik[� ©]k`gz�←�eik[\fwª�³�[\lm�
k[emhi`�]k`gz�c�]k`gz�jkig`anmie�
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j[kihcgcz�©]k`gz���\k`gzª��[\lmk[emhi`�]k`gz��c�©]k`gz���m`gzª��;,;�]`e�
e[e�lk`_lm]i�ilgvlf`hcz�]k`g`hc�cljifwbn`mlz�n�m`p�a`�_]np�bh[r`hcd�

?i\[]cg�e�xmign��rmi�_][�ki_[�eihm`elmi]�³�]k`gz�e[e�k[bknsc�
m`fwhi`�h[r[fi�gck[� �[\lmk[emhi`��fch`dhi`��c�]k`gz�k[bkns[`�
gi`��m��`��r`fi]`r`le[z�acbhw��h[pi_zmlz�]�imhis`hcc�eihmk[lm[�

Jkc]`_`hhvd�h[\ik�bh[r`hcd��h[�oih`�knlleid�jixmcr`leid
mk[_cqcc� _[f`ei� h`� jifhvd� �lg�� h`cljifwbi][hhv`� ]ibgiahi�
lmc���imk[a[`m�_]`�jkcikcm`mhvp�m`gv�]�jixbcc�G[h_`fwsm[g[�
]h`]k`g`hhilmw�e[e�[hmc]k`gz��clmikciliocy��[�m[ea`�xebclm`h�
qc[fwhny�mijcen�

H`cljifwbi][hhv`�]ibgiahilmc

]k`gz�]�bh[r`hcc� ¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·�³�=vpi_�³�]�r[l��=k`�

gz�³�l`gw��³�Yhe`k��lz_w���Q]`m[`][��LfJZ��
]k`gz�]�bh[r`hcc�¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li\vmcz�P·�³

�Gh`� ]k`gz� mf`mw�� m`\`� q]`lmc� �Jnsech��� Emi�mi� \w`mlz� ji_� hi^[gc�� �
Emi�³�h`�]k`gz� ]ljigch[mw«��<fie���Mv� ]� ]`mk`�� ]`meid�jki\nyt`g�� ��H`

]k`gz�fw�jmcq[g�j`mw��J[lm`kh[e��
]k`gz�]� bh[r`hcc� ¶jkig`anmie� ]k`g`hc�\`b� mirhvp� ^k[hcq��q`fceig� b[hz�

mvd�e[ecg�fc\i�_`dlm]c`g�P�·�³�Na�\fcbei�]k`gz�f`mhcp�\nkw��Mymr`]��
]k`gz�]�bh[r`hcc� ¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li\vmcz�P·�³

Fy\cmw�«�hi�ei^i�a`"���h[�]k`gz�³�h`�lmicm�mkn_[����;�]`rhi�fy\cmw�³�h`�

]ibgiahi��F`kgihmi]���C�]im��\`llg`kmhv`�h[�]k`gz����Gv�e�fcen�lil`h�jkc�

rm`hv��J[lm`kh[e��

=k`gz� ]� m`elm`� h[c\if``� k`^nfzkhvg� i\k[big� ]vk[a[`mlz
lk`_lm][gc�^k[gg[mcec��[�h`�f`elcec��Xm[�b[eihig`khilmw�e[e�k[b
c� ijk`_`fcf[� jikz_ie� k[ljifia`hcz� k[b_`fi]�� lh[r[f[�³�^k[g�
g[mce[� ]k`g`hc� ]� jixbcc� G[h_`fwsm[g[�� jimig�³�]k`g`hhyd
lfi][kw�G[h_`fwsm[g[�

�����>K;GG;MCE;�=K@G@HC�=�JIXBCC�G;H?@FWSM;G;
��

�������>k[gg[mce[�]k`g`hc�]�jixbcc

=�clmikcc�ocfifi^cc�`lmw�c_`c��ijk`_`fc]sc`�h[�ghi^c`�_`�
lzmcf`mcz�h[jk[]f`hc`�h[nrhid�gvlfc��I_h[� cb� hcp� lilmicm� ]
��������������������������������������������������������������

���K[b_`f� ������]vjifh`h�]�k[ge[p�jki`em[� ©Jixmce[�e[e� mirh[z�h[ne[ª
�H[nrh[z�seif[�G��F��>[lj[ki][��KOOC����������������[�]l`�ilm[fwhv`�k[b�
_`fv�³�]� k[ge[p� jki`em[� ©=k`gz� ]� b`ke[f`� jixmcr`leid� ^k[gg[mcec
I��G[h_`fwsm[g[ª�KOOC���������������
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mig�� rmi� ^k[gg[mce[� ]� jixmcr`lecp� m`elm[p� gia`m� lm[hi]cmwlz
jifhijk[]hvg�lk`_lm]ig�]vk[bcm`fwhilmc�c�]ijfit[mw�pn_ia`�
lm]`hhvd� lgvlf� h[kz_n� l� g`mkig�kcmgig�� b]nei]vg� lmki`g� c
f`elceid��Xm[�c_`z�\vf[�]j`k]v`�loikgnfcki][h[�K��I��Zei\li�
hig�]�lm[mw`�©Jixbcz�^k[gg[mcec�c�^k[gg[mce[�jixbccª�� �������
lg��Zei\lih�������c�³�`t`�k[hws`��]������^���³�jkicffylmkcki�
][h[�=��=��=chi^k[_i]vg� h[� g[m`kc[f`� eikjnl[� lmcpim]ik`hcd
;��;pg[mi]id��lg��=chi^k[_i]�������=�h[lmizt``�]k`gz�na`�gia�
hi�lg`fi�^i]ikcmw�i�mig��rmi�ji�g`k`�h[eijf`hcz�bh[hcd�i�jkc�
ki_`�^k[gg[mcec��i�``�lgvlfi]id�h[^kna`hhilmc�c�``�l]zbc�l�r`�
fi]`r`lecg�gvsf`hc`g�jk[emcr`le[z�q`hhilmw�^k[gg[mcr`lei^i
h[jk[]f`hcz�]�i\f[lmc�jixmcec�n]`fcrc][`mlz�

Jkc�]l`g� mig� l� lia[f`hc`g�jkcpi_cmlz�eihlm[mcki][mw��rmi
h[� l`^i_hzshcd� _`hw� gv� k[ljif[^[`g� fcsw� ^k[gg[mcr`lecgc
ijcl[hczgc�im_`fwhvp�lmcpim]ik`hcd��hi�h`�jixmcr`lecp�c_ci�
f`emi]��Gv�h`�bh[`g�]�mirhilmc�hc�k`j`kmn[k[�^k[gg[mcr`lecp
]k`g`h�� cljifwbn`gi^i� ]� jixbcc�� hc� cp� l`g[hmcr`lecp� c�onhe�
qcih[fwhvp� ]ibgiahilm`d�� =iljifhcmw� xmim� _il[_hvd� jki\`f
e[e� k[b� c� jkcb][hi� h[lmizt``� cllf`_i][hc`��M[e�� ]� k`bnfwm[m`
h[scp�^k[gg[mcr`lecp�smn_cd�gv�lmifehnfclw�l�i_hcg�chm`k`l�
hvg� z]f`hc`g� jixmcr`leid� ^k[gg[mcec� ]ii\t`� c� ^k[gg[mcec
G[h_`fwsm[g[�]�r[lmhilmc�³�l� ^ k [ g g [ m c r ` l e i d � i g i h c �
g c ` d ��J[hi][������������J[hi][�����[�����Pikisi�cb]`lmhi��rmi
\`b�lj`qc[fwhvp�k[bfcrcm`f`d� �h[jkcg`k��i\lmizm`fwlm]�]k`g`�
hc�� eihm`elm[�� i_h[� c� m[�a`� ^k[gg[mcr`le[z� oikg[� �^k[gg`g[�
gia`m�cg`mw�h`leifwei�chm`kjk`m[qcd��Ie[b[filw��rmi�h`�mifwei
lfi]i��hi�c�^k[gg[mce[�G[h_`fwsm[g[�gia`m�b[_[][mw�ghia`lm�
]`hhilmw�jkirm`hcd�i_hi^i�m`elm[��M[e��_fz�lmcpim]ik`hcz

����Ei^_[�Jlcp`z�acbhw�ljnle[`mlz�e�m`hzg«

ie[bv][ymlz�]ibgiahvgc� mkc�chm`kjk`m[qcc�]� b[]clcgilmc�im
mi^i�� e[ei`� ]k`gz� jkcjcl[mw� ^k[gg`g`� ©h[lmizt`^iª� ]k`g`hc
�^f[^ifwhv`�oikgv�mcj[�ljnle[`mlz«�\kil[`mlz«�lj`scm��

��������������������������������������������������������������
���=� h`_[]hi� ]vs`_s`d� lm[mw`�J`kqi]������ k[llg[mkc][ymlz� lpi_hv`

]ijkilv��I\lna_[`gvd�h[gc� lfnr[d� ^k[gg[mcr`leid�igihcgcc�ji�ef[llc�
oce[qcc�H��=��J`kqi][� jij[f� \v� ji_� kn\kcen� ©>k[gg`gh[z� h`i_hibh[r�
hilmwª��lg��J`kqi]���������³����
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Ei^_[�Jlcp`z�acbhw�ljnle[`mlz�e�m`hzg

=�jifnjkibk[rhvd�f`l�]ilf`_�b[�J`kl`oihid�

Lf`j[z�f[lmire[�\kil[`mlz�e�hi^[g

L�lmc^cdleid�h`ahilmwy�c�]`meiy�b`f`hid�

H[]lmk`rn�\`a`he`�lj`scm�mifj[�m`h`d�

Mi][ken�hi]ny�]lmk`r[z�jkcrcm[hw`g�

C�knec�lf[\v`�fig[ym�j`k`_�h`d

L�h`_ing`hc`g�c�ki\ecg�nji][hw`g�

Emi�_`kacm�b`ke[fwq`��emi�\[hiren�_npi]��³

?ns[�]`_w�a`htch[��`d�hk[]zmlz�\`b_`fec�

C�f`l�\`bfclm]`hhvd�jkibk[rhvp�^ifili]

Lnpc`�a[fi\v�ekijzm��e[e�_ia_ce�g`fecd�

C�]�h`ahid�lnmife`�h`�bh[z��rmi�h[r[mw�

?ns[�h`�nbh[`m�jkibk[rhv`�_n\k[]v�

?iph`m�h[�b`ke[fi�c�g`_fcm�j`k`_[mw

F`j`sen�g`_hny�l�mng[hhid�j`k`jk[]v�

Jkc�H;LMIZT@G�;EMN;FWHI�?FCM@FWHIG�xmi�lmcpim]ik`hc`�`l�
m`lm]`hhi�jihcg[mw�e[e� `_chcrhi`�pia_`hc`�_nsc�Jlcp`c� �^`�
kichc�kig[h[�;jnf`z�©Bifimid�il`fª��ji�b[^ki\hign�gckn�©b_`lw
c�l`dr[lª��Jkc�35$(6(16�+,6725,&80�³�e[e�j`k`le[b�]l`�mi^i�a`
[jnf``]lei^i�gco[��Jkc� NBN;FWHIG�a`� ]ibhce[`m� li]l`g� chi`
jkirm`hc`��[�cg`hhi�jnmw�]�b[^ki\hvd�gck�e[a_id�_nsc�

>k[gg[mce[�]k`g`hc�b_`lw�c�_[f``�jihcg[`mlz�ir`hw�sckiei��]
mk[_cqczp�l`g[hmcr`lei^i�ijcl[hcz�?a��F[dihb[� �lg��/\RQV������
c�;��=`a\cqeid� �:LHU]ELFND�������� e[e� lo`k[�jk`_fia`hcz�� [�h`
mifwei�^f[^if[��M[ei`�jihcg[hc`�cg``m�ji_�li\id�e[e�lifc_hv`
fch^]clmcr`lec`�� m[e�c�fi^cei�ocfiliolec`�ilhi][hcz�� lk�� bh[�
g`hcmvd� [oikcbg�F��=cm^`hsm`dh[�� ©=� jk`_fia`hcc� jkiclpi�
_cm�jki\hi`�lilm[]f`hc`�gck[ª�

?fz�jkiq`_nkv�_`eigjibcqcc�jixmcr`lecp�m`elmi]�c�]vrf`�
h`hcz�cb�hcp�]k`g`hhvp� lgvlfi]�jk`_lm[]fz`mlz� n_i\hid�kn\�
kce[qcz��ilhi][hh[z�h[�k[\im[p�Y��L��G[lfi][��[�b[m`g�cljifwbi�
][hh[z�]�©M`ikcc�onheqcih[fwhid�^k[gg[mcecª��lg��G[lfi]������
M`ikcz� onheqcih[fwhid� ^k[gg[mcec������ c� �������� =�h`d� ]lz
lo`k[��l]zb[hh[z�l�k`[fcb[qc`d�]k`g`hhv�p�lgvlfi]�]�jk`_fia`�
hcc��_`fcmlz�h[�r`mvk`�i\f[lmc�

��������������������������������������������������������������
���;�m[ea`�<nfv^ch[������
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³�]h`sh``��cfc�lchm[elcr`lei`��]k`gz�³�]k`gz�]�jk`_fia`�
hcc��]vk[a[`gi`�e[e�^f[^ifwhvg��m[e�c�h`^f[^ifwhvg�jk`_ce[�
mig�
³� ]hnmk`hh``�� cfc� [lj`emn[fwhi`�� ]k`gz� ^f[^if[� j`k`_[`m

k[ljk`_`f`hc`�_`dlm]cz�]i�]k`g`hc�c�p[k[em`k�`^i�jkim`e[hcz
ji�j[k[g`mk[g�_fcm`fwhilmc�� imhis`hcz� e�jk`_`fn��o[bi]ilmc�
ek[mhilmc�c�m��_��
³� ]h`shzz� fie[fcbi][hhilmw� li\vmcz� h[� ]k`g`hhid� ilc

jie[bv][`m� ]efyr`hhilmw� li\vmcz� ]� k`[fwhi`� ]k`g`hhi`� m`r`�
hc`��m��`��g`lmi�h[�]k`g`hhyd�ilc��ih[�b[_[`mlz�mirhvg�ne[b[hc`g
h[�]k`gz�li\vmcz��im�e[f`h_[khid�_[mv�_i�h[b][hcz�jkig`anme[
]k`g`hc��
³�]hnmk`hhzz�c`k[kpcrhilmw�jkijibcqcd�]hnmkc�jk`_fi�

a`hcd� �cfc� m[elcl���m��`�� _`f`hc`� jkijibcqcd� h[� i l h i ] h i `
_`dlm]c`��]vk[a`hhi`�ilhi]hvg�jk`_ce[mig��c�h[�] m i k i l m ` �
j ` h h i ` � �]vk[a`hhi`�jkcr[lmc`g��_``jkcr[lmc`g��chochcmc�
]ig� cfc� im^f[^ifwhvg� lnt`lm]cm`fwhvg�� lg�� Bifimi][������� l
mirec� bk`hcz� jk`_s`lm]i][hcz�� i_hi]k`g`hhilmc� cfc� lf`_i][�
hcz�� Ly_[� a`� jij[_[`m� c� ^cjim[elcl�³�liimhis`hc`� ]k`g`h
]hnmkc�lfiahi^i�jk`_fia`hcz��Jkc]`_`g�jkcg`k�

����C�mk`j`tnt[z�f[lmire[���=�m`ghig�h`\`�ekn^�r`kmcm��G[h_`fwsm[g��

Mire[�imlr`m[�� l`dr[l��=h`sh``�]k`gz�³�h[lmizt``� [emn[fw�
hi�_fcm`fwhi`� �r`kmcm��� =hnmk`hh``� ]k`gz�³�_`dlm]c`� �cljif�
h`hc`�� ]� jkiq`ll`� ilnt`lm]f`hcz�� Fie[fcb[qcz�³�h[lmiztcd
j`kci_� �\`b�_[fwh`ds`^i�nmirh`hcz���M[elcl�³�jkcr[lmc`�mk`j`�
tnt[z�³�]]i_cm� ]mikilm`j`hhi`� _`dlm]c`�� i_hi]k`g`hhi`� ^f[]�
hign��]hnmk`hh``�]k`gz�^f[^if[�³�_`zm`fwhilmw��

>k[gg[mce[� ]k`g`hc�� jihcg[`g[z� m[ecg� i\k[big�� ]� jixmc�
r`leid� e[kmch`� gck[� jkir`krc][`m� eiik_ch[mn� ©=h`]k`g`h�
hilmw�↔�=k`gzª��i_ch�``�jifyl�giahi�h[b][mw�jk`_g`mhvg��cfc
]h`]k`g`hhvg���[�_kn^id�³�li\vmcdhvg��cfc�]k`g`hhv�g���Gck�
lg`t`hhvd�e�jifyln�jk`_g`mhilmc��_[`mlz�lm[mcrhvg��_clek`m�
hvg�� lilmiztcg� cb� ]`t`d� ]h`� jkiclpi_ztcp� l� hcgc� cbg`h`�
hcd��m��`��]`t`d��]vhnmvp�cb�jimie[�]k`g`hc��Gck��lg`t`hhvd�e
jifyln� li\vmcdhilmc�� h[i\ikim�� jk`_jif[^[`m� _ch[gcen�� j`k`�
pi_�]`t`d�]�hi]i`�lilmizhc`�c�]�hi]i`�e[r`lm]i��]�h`g�\[\ire[
jifnr[`mlz�cb�^nl`hcqv��gv�]iljifwbi][fclw�jkcg`kig�J��;��Ofi�
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k`hlei^i��lg��Ofik`hlecd�������������E[kmch[�gck[�gia`m�lmki�
cmwlz�]iekn^�i_hi^i�cb�xmcp�jifyli]�cfc��]i�]lzeig�lfnr[`��lg`�
t[mwlz�cfc�e�i_hign��cfc�e�_kn^ign�jifyln�

Jifyl� jk`_g`mhilmc� i\lfnac][`mlz� c� b[_[`mlz� ]k`g`h[gc�
h`� cg`ytcgc�g`lmijifia`hcz� h[� ]k`g`hhyd� ilc� �h`fie[fcbi�
][hhvgc��h`_`demcr`lecgc��lg��/\RQV�������������Xmi�³�]h`]k`�
g`hhi`�� ]l`]k`g`hhi`�� nbn[fwhi`��Jifyl� li\vmcdhilmc�� ]� l]iy
ir`k`_w��lib_[`mlz�]k`g`h[gc��fie[fcbi][hhvgc�]i�]k`g`hc��jki�
s`_scgc��h[lmiztcgc�c�\n_ntcgc��c�]�g`hws`d�lm`j`hc�³�imhi�
lcm`fwhvgc�]k`g`h[gc��l� b[fia`hhid�]�hcp�c_``d�jk`_s`lm]i�
][hcz��i_hi]k`g`hhilmc�cfc�lf`_i][hcz�

>k[gg[mce[� ]k`g`hc� lijkce[l[`mlz� c� l� _kn^cgc� zbvei]vgc
e[m`^ikczgc� jigcgi� ]k`g`hc�� Xmi� gi_[fwhilmw� c� jim`hqc[fw�
hilmw��M`g� l[gvg� ih[� h[g`r[`m� c� _kn^ny� eiik_ch[mn� jixmcr`�
leid�e[kmchv�gck[��H[�i_hig�cb�``�jifyli]�gck�]vkcli]v][`m�
lz� li]`ks`hhi�i\u`emc]hvg� b[� lr`m� mi^i��rmi� ^i]ikztcd� l[gi�
nlmk[hz`mlz� cb� h`^i� c� jk`_lm[]fz`m� gck� e[e� rclmv`� o[emv�
H[�_kn^ig�a`�jifyl`�gck�jkijnt`h�r`k`b�fcrhilmw�^i]ikzt`^i�
c�ih�jk`_lm[`m�]�iq`he[p��]iljkczmcc��]if`cbuz]f`hcc� ^i]ikz�
t`^i��K[bhcqn�g`a_n�i\u`emc]hvg�c�ln\u`emc]hvg� �cfc�k`[fw�
hvg�c�ckk`[fwhvg��gckig�giahi�loikgnfcki][mw�m[e��©gck�m[�
ei]ª�YV��©gck�gh`�jk`_lm[]fz`mlz�]c_cmlz�e[a`mlz�m[ecgª�

Ek[mecd� i\bik� ^k[gg[mcec� ]k`g`hc� gv� h[rh`g� l� ef[llcr`�
lecp� i\k[bqi]�³�nm]`k_cm`fwhvp� _]nlilm[]hvp� jk`_fia`hcd�
h`ilfiah`hhvp�gi_[fwhilmwy��eimikv`�l�li_`ka[m`fwhid�mirec
bk`hcz�]vk[a[ym�ki]hi�i_hi�jifia`hc`�_`f��ch[r`�h[bv][`gi`
jkijibcqc`d��Xmi�bh[rcm��rmi�ihc�lilmizm�e[e�gchcgng�cb�ji_�
f`a[t`^i��ln\u`em[��c�le[bn`gi^i��jk`_ce[m[��

���=h`sh``��cfc�lchm[elcr`lei`��]k`gz��Ji�jkcbh[en�liimh`�
l`hhilmc�h`liimh`l`hhilmc�l�k`[fwhvg�]k`g`h`g�^k[gg[mcr`lec`
]k`g`h[�_`fzmlz�h[�_`demcr`lec`� YV��h`_`demcr`lec`��? ` d e m c�
r ` l e c ` � ]k`g`h[�i\zb[m`fwhi�cg`ym�miren�imlr`m[��ji�imhis`�
hcy� e� eimikid� ihc� _`fzmlz� h[� jkis`_sc`�� h[lmiztc`� c� \n_n�
tc`��Rmi� cg`hhi� ihc� liimhilzm� li� ]k`g`h`g"� Li\vmc`�� lcmn[�
qcy�� jifia`hc`� _`f� �]� nbeig� lgvlf`��� @lmw� `t`� i_h[� ^knjj[
^k[gg[mcr`lecp�]k`g`h��m[ea`�j`k`_[yt[z�li\vmcdhvd�[lj`em�
xmi� imhilcm`fwhv`� ]k`g`h[�� n� eimikvp� ]k`g`hhiz� ik^[hcb[qcz
]efyr[`m� fcsw� c_`y� jk`_s`lm]i][hcz� cfc� i_hi]k`g`hhilmc
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�jilf`_hzz�k`_ei�]vk[a[`mlz�]�knlleig�zbve`���Cp�mire[�imlr`m[
jig`t[`mlz�]�jkis`_s`g�cfc�\n_nt`g��c�l[gc�ihc�h[bv][ymlz
jk`_jkis`_s``��jfyle][gj`ko`em��c�jk`_\n_nt``��=�l]iy�ir`�
k`_w��h ` _ ` d e m c r ` l e c `�]k`g`h[�_`ka[m�]�oienl`�gck��]`tc
c�z]f`hcz�]h`�]k`g`hc�c�jk`_lm[]fzym�li\id�h`�jkilmny�eihlm[�
m[qcy�o[emi]��[�i\i\t`hhv`�lna_`hcz�

=�e[r`lm]`� cffylmk[qcc� _fz� lchm[elcr`lecp� ]k`g`h�gv� ]v�
\k[fc�jkib[cr`lecd�imkv]ie�³�h[_jclc�h[�j`re`�]�_ig`�Mnk\c�
hvp��kig[h�G��<nf^[ei][�©<`f[z�^][k_cz���lg��hca`��Ihc�n_i\hv
m`g�� rmi� n� _`demcr`lecp� ]k`g`h� ]l`^_[� ir`]c_h[� mire[� imlr`m[
�©l`dr[lª���li]j[_[yt[z�l�m`g�gig`hmig��]�eimikvd�\vf[�l_`f[h[
h[_jclw�h[�j`re`�

H[s[�b[_[r[�h[�xmig�xm[j`�³�k[ljk`_`fcmw�]l`�]lmk`r[ytc`�
lz� ]k`g`h[�g`a_n�jifyl[gc� ©]h`� ]k`g`hc�³�]i� ]k`g`hcª��Jkc
cbfia`hcc� gv� cljifwbn`g� ef[llcoce[qcy� ]k`g`h� ji� k[\im[g
;��=`a\cqeid��lg��:LHU]ELFND����������³�����c�G��Z��>fi]chleid
�lg��>fi]chle[z�������k[b_`f�©Ilhi]hv`�]c_v�r[lmhvp�]c_i�]k`�
g`hhvp�bh[r`hcdª����Ji_pi_�©im�lgvlf[ª��jki]i_cgvd�]�xmcp�k[�
\im[p��jk`_jif[^[`m��rmi�e[a_i`�cb�]k`g`h�³�xmi�ijk`_`f`hhi`
]c_`hc`�gck[�c�ijk`_`f`hh[z�ik^[hcb[qcz�`^i� �m��`��eihq`jmn[�
fcb[qcz���<n_`g�_]c^[mwlz�im�h`_`demcr`lecp�]k`g`h�e�_`demc�
r`lecg�

���I\tc`� lna_`hcz� i�gck`� �=�gck`� `lmw� q]`mv��c� ��� r[lmhv`
lna_`hcz�i�gck`��i�]`t[p��k`[fczp�³�Xmim�q]`mie�³�kib[���[�m[e�
a`����^`h`kcr`lec`�lna_`hcz�cfc�©]`rhv`�clmchvª��B`gfz�]k[t[�
`mlz�]iekn^�lifhq[���li\lm]`hhi�^i]ikz��h`�mk`\nym�hce[ei^i�]k`�
g`hc��=�jk`_fia`hczp�m[ei^i�ki_[�gck�jk`_lm[`m�`_chvg��h`_`�
fcgvg�h[�]k`g`hhv`�j`kci_v��R[lmhv`�lna_`hcz�imfcr[ymlz�im
i\tcp�m`g��rmi�]�hcp�ln\u`em�liimhilcmlz�h`�l�©gckig�]ii\t`ª��[
l� ©gckig�l`dr[lª� �k[]hi�e[e�c� l�gckig� ]�jkisfig�cfc� ]� \n_n�
t`g��� =�jixbcc� ^k[hw� g`a_n� i\tcgc� c� r[lmhvgc� lna_`hczgc
ir`hw�r[lmi�ie[bv][`mlz� lm`kmid��jixmign�gv�jk`_jircm[`g� ^i�
]ikcmw�i�]h`]k`g`hhilmc�\`b�_[fwh`dscp�^k[_[qcd��=�^k[gg[mc�
r`leig� jif`� ]h`]k`g`hhilmc� ilnt`lm]fzymlz� m[ec`� fi^cr`lec`
ij`k[qcc��e[e�lna_`hc`�i�lnt`lm]i][hcc��fie[fcb[qcz��c_`hmc�
oce[qcz� �lg�� ���������ef[llcoce[qcz��e][hmcoce[qcz��p[k[em`kc�
b[qcz��lg�����������c�_k�
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Xf`g`hm�_fcm`fwhilmc�]�xmc�a`�l[gv`�mcjv�lna_`hcd�]hilcm�
lz����]l`]k`g`hhilmwy��R[lmi�xmim�xoo`em�_ilmc^[`mlz�]]`_`hc`g
h`eimikvp�e][hmiki]��h[jkcg`k��]l`^_[���?fcm`fwhilmw�]�xmig�mc�
j`�lna_`hcd�mifen`mlz�m[e�� ¶e[eid�\v�]k`g`hhid�j`kci_�gv�h`
]bzfc��_fz�h`^i�\n_`m�]`khi�p[k[em`khi�xmi�jifia`hc`�_`f·��lk��
Lifhq`�]lpi_cm�e[a_vd�_`hw�

���I\i\t[ytc`�lna_`hcz�`t`�h[�i_ch�s[^�jkc\fca[ym�h[l�ei
]k`g`hc��N�hcp�jiz]fz`mlz�eigjih`hm�©i\i\t`hhvd� �c_`[fwhvd�
i\k[bª��Lf`_i][m`fwhi�� ]� imfcrc`� im�j`k]vp� _]np� mcji]�� ihc� h`
jki]`kzymlz�h[�clmchhilmw�fiahilmw��:LHU]ELFND����������³�����
M[e��]vle[bv][hc`�Hik]`aqv�]vliei^i�kilm[��jkcg`k�cb�:LHU]ELF�
ND����������³�����h`�ibh[r[`m��rmi�]l`�hik]`aqv�]vliei^i�kil�
m[��Img`mcg�`t`��rmi�n�i\i\t[ytcp� lna_`hcd�gia`m�\vmw�e[e
i\i\t`hhvd�ln\u`em��m[e�c�eihek`mhvd�

���Nbn[fwhv`� lna_`hcz� �nlfi]hi`� h[b][hc`�� h`� ]v_`fzymlz
;��=`a\cqeid�� \fcbec� e� i\i\t[ytcg�� hi� eigjih`hm� ©c_`[fw�
hvd�i\k[bª�_fz�hcp�na`�h`�lmifw�p[k[em`k`h��Nbn[fwhilmwy�ijc�
lv][ymlz�mcjcr`lec`��l�mirec�bk`hcz�^i]ikzt`^i��r`kmv��jilmi�
zhhv`�p[k[em`kclmcec�c�_`dlm]cz��h[jkcg`k�Ih[�k[\im[`m�]�<i�
m[hcr`leig�l[_n��lg��m[ea`������������C�_fz�i\i\t[ytcp��c�_fz�nbn�
[fwhvp�jk`_fia`hcd��k[]hi�e[e�c�_fz����jim`hqc[fwhvp��Ih[�^i]i�
kcm�ji�ok[hqnblec��]�bh[r`hcc�¶ng``m�^i]ikcmw·��jkcg`k�G��Z��>fi�
]chleid���][ahi�ji_r`kehnmw�lf`_nyt``��]�hcp�eihek`mhvd�ln\u�
`em�gia`m�imhilcmwlz�c�e�gckn�l`dr[l��c�e�gckn�]�jkisfig��c�e�gc�
kn�]�\n_nt`g��Le[b[mw�©Ih[�^i]ikcf[�ji�ok[hqnblecª�bh[rcm�le[�
b[mw��rmi�``�\ifws`�h`m�h[�l]`m`� ��rmi�_fz�h``�m`j`k`sh`d�xm[�p[�
k[em`kclmce[�na`�h`�^i_cmlz���rmi�ih[�©]v\vf[ª�cb�fcrhid�lo`kv
^i]ikzt`^i��ji_ki\h``�i�©fcrhid�lo`k`ª�lg��;jk`lzh�����[��

?`demcr`lec`�]k`g`h[�_`fzmlz�h[�_][�\ifwscp�ef[ll[�³�lm[�
mcr`lec`�c�_ch[gcr`lec`��]�e[a_ig�cb�eimikvp�]v_`fzymlz�jki�
s`_sc`��h[lmiztc`�c�\n_ntc`�]k`g`h[��Xmc�mkc�^knjjv�li]l`g
h`� lcgg`mkcrhv�� h`lgimkz� h[� e[ant``lz� ji_i\c`�� jimign� rmi
jkis`_s``� c� h[lmizt``�³�xmi� i\f[lmw� bh[hcz�� mi^_[� e[e� \n_n�
t``��`t`�h`�h[lmnjc]s``��\vmw�i\f[lmwy�bh[hcz�hce[e�h`�gia`m�
<n_nt``�li_`kacm�fc\i�jk`_le[b[hcz�c�jkibk`hcz��fc\i�]pi_cm
]� i\f[lmw� h[efih`hcz�³�jkc� ]vk[a`hcc� h[g`k`hcz�³�c� ]� i\�
f[lmw�gi_[fwhilmc�³�jkc� ]vk[a`hcc�a`f[m`fwhilmc�h`a`f[m`fw�
hilmc� �\if``�ji_ki\hi�lg��/\RQV����������³������H[lmizt``�a`
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imfcr[`mlz� im� jkis`_s`^i� l`g[hmceid� lm[hi]f`hcz�³�l� jigi�
twy� h[lmizt`^i� h`fwbz� ]vk[bcmw� c_`y� b[]`ks`hhilmc�� b[eih�
r`hhilmc��_[�c�l[gi�lm[hi]f`hc`�³�m[ei^i�ki_[��rmi�ihi�ji�\ifw�
s`d�r[lmc�h[\fy_[`gi�

���Lm[mcr`lec`�jkis`_s``�����h[lmizt``�c�����\n_nt``�b[_[�
ym�j i f i a ` h c `�_ ` f � ]�nbeig�lgvlf`���Xmi�lcmn[qcz��i\vrhi
\`b�cbg`h`hcd��eimik[z�b[hcg[`m�\ifwsid�jkig`anmie�]k`g`hc�
I_h[ei�ih[�h`�_fcmlz��h`�jkim`e[`m��hi�lmicm�h[�g`lm`��Xmim�mcj
`t`�ir`hw�\fcbie�e�nbn[fwhilmc��hi�]�imfcrc`�im�h``�ih�na`�cg`�
`m�g`lmijifia`hc`�h[�]k`g`hhid�ilc��lg������������

?ch[gcr`lec`�]k`g`h[�l]zb[hv�l�l`g[hmceid�cbg`h`hcz��_c�
h[gcec�� rmi�mi� jkiclpi_cm�� l]`ks[`mlz�� _fcmlz�� jki_ifa[`mlz�
Jifh[z� ef[llcoce[qcz� xmcp� ]k`g`h� k[bk[\im[h[� h[� g[m`kc[f`
kig[hlecp�c�^`kg[hlecp�zbvei]��n�eimikvp�]�h[\ik�^k[gg[mcr`�
lecp� ]k`g`h� ]pi_zm�oikgv� mcj[� [h^fcdlei^i� ,QGHILQLWH� �h[jkc�
g`k�� 3DVW� ,QGHILQLWH�³�KH� ZRUNHG��� liim]`mlm]nyt``� o[emcr`lecg
]k`g`h[g� ]� h[s`d� ef[llcoce[qcc�� &RQWLQXRXV� �h[jkcg`k�� 3DVW
&RQWLQXRXV�³�KH� ZDV� ZRUNLQJ��� liim]`mlm]nyt``� jki_ifa`hhvg
]k`g`h[g��c�r[lmcrhi�3HUIHFW� �h[jkcg`k��3UHVHQW�3HUIHFW�³�KH� KDV
ZRUNHG���liim]`mlm]nytcd�j`ko`em[g�

O[emcr`lec`�]k`g`h[� ©i\lfnac][ymª�cfc�b[]`ks`hhv`�li\v�
mcz��cfc� b[]`ks`hhv`�o[bv� li\vmcd��Liim]`mlm]`hhi��o[emcr`�
lecgc� gi^nm� \vmw� mifwei� li\vmcz� cb� i\f[lmc� jkisfi^i�³
����o[emcr`lei`�jkis`_s``�cfc�li\vmcz�cb�i\f[lmc�\n_nt`^i�³
���� o[emcr`lei`� \n_nt``�� hi� hce[e� h`� h[lmizt`^i�� Li\vmc`� ]
jkis`_s`g�³�rclmvd�o[em��lg���������li\vmc`�]�\n_nt`g��`t`�h`
jkicbis`_s``��h`l`m�]�l`\`�_ijifhcm`fwhv`�gi_[fwhv`�lgvlfv
�]ibgiahilmw��h[g`k`hc`�c�m��_����E[e�h`i_hiek[mhi�img`r[filw�
jkis`_s``� o[emcr`lei`� cg``m� p[k[em`k� [ikclm[�� `lfc� ]� xmig
]k`g`hc�lmicm�^f[^if�HL=��h`li]`ks`hhvd�]c_��]�i\t`o[emcr`�
leig� bh[r`hcc� �h[jkcg`k��Z�jkcpi_cf��hi�hcei^i�h`� b[lm[f� _ig[��
>f[^ifig�L=��li]`ks`hhvd�]c_��gia`m�j`k`_[][mwlz�e[e�_`dlm]c`
]�jkisfig��h`�l]zb[hhi`�l�h[lmiztcg��m[e�c�j`ko`em��lg��hca`��
Jkis`_s``�o[emcr`lei`�]hilcm�]�ji]`lm]i][hc`�_ch[gcen��\vlm�
kny�lg`hn�li\vmcd��Xmi�]k`gz�h`�jkc]hilcm�xeljk`llcc�³�]`_w
ihi�h`�b[_`kac][`mlz�h[�li\vmczp��[�\`llmk[lmhi�cbf[^[`m�o[emv�
Jixmign�_fz�h`^i�p[k[em`kh[�l`g[hmce[�h`b[chm`k`li][hhilmc�c
imlmk[h`hhilmc� im� jkicls`_s`^i�� Lg�� m[ea`� jkcg`k� ����� h[
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\n_nt``�o[emcr`lei`������Jki_ifa`hhv`�jkis`_s``������h[lmiz�
t``�c�����\n_nt``�]]i_zm�c_`y�_fcm`fwhilmc�jkimza`hhilmc�³�]
m`r`hc`� jkig`anme[� ]k`g`hc� lcmn[qcz� gia`m� cfc� _fcmwlz� \`b
cbg`h`hcd��cfc�a`�g`hzmwlz�

L`g[hmce[� j`k`g`hv� l]zb[h[� l� m`g�� rmi� jki_ifa`hhv`� ]k`�
g`h[� h`lnm� ]� l`\`� c_`y� lm[hi]f`hcz� �?ig� lmkicmlz�� jkcg`k
G��Z��>fi]chleid���[�lm[hi]f`hc`�³�xmi�j`k`pi_�im�h`\vmcz��¶_i�
g[�jie[�`t`�h`m·��e�\vmcy��¶`lfc�xmim�jkiq`ll�h`�ilm[hi]cmlz��mi
_ig�\n_`m�jilmki`h·��

=�ji]`lm]i][hcc�jkis`_s``�jki_ifa`hhi`�ji�]jifh`�`lm`lm�
]`hhvg�jkcrch[g�b[g`_fz`m�m`gj�ji]`lm]i][hcz��]`_w�gv�b[_`k�
ac][`glz�h[�mig��rmi�[emn[fwhi�cfc�bh[rcgi�_fz�h[l��M[ea`�xmi
]k`gz�lfnacm�b[rchig��oihig�cfc�k[geid��i\k[gfzyt`d�_kn^c`
li\vmcz�

H[lmizt``�jki_ifa`hhi`��h[lmizt``�[emn[fwhi�_fcm`fwhi`��³
xmi�cbfy\f`hh[z�jixmcr`le[z�oikg[�]c_`hcz�gck[��Ihi�_[`m�xo�
o`em�l]`a`lmc�c�hi]cbhv�]iljkczmcz�gck[��ili\`hh[z�q`hhilmw
eimikvp�]l`^_[�jkcbh[][f[lw�]�kig[hmcr`leid��h`�ef[llcr`leid�
jixbcc� �lg�� ����������Ihi�imfcr[`mlz�im�����h[lmizt`^i�k[lsckc�
m`fwhi^i��Jilf`_hc`�_][�^i_[�ih�jcs`m�kig[h���eimiki`�jk`_jif[^[�
`m� h`� gig`hm�� hi� _ilm[mirhi� \ifwsid� jkig`anmie� ]k`g`hc�
���³���³����J`ko`emv�lnt`lm]nym�]�c_`[f`�_fz�]l`p�mk`p�]k`�
g`hhvp�jf[lmi]��J`ko`em�]l`^_[�imk[a[`m�l]zbw�h`leifwecp�]k`�
g`hhv�p�jf[lmi]��h[jkcg`k�jkis`_s`^i� �_`dlm]c`�jkicbisfi�]
jkisfig��c�h[lmizt`^i� �`^i�k`bnfwm[m�cfc�`^i�[emn[fwhilmw� li�
pk[hz`mlz� ]� h[lmizt`g��� B[k`b`k]ckn`g� h[b][hc`� ©j`ko`emª
mifwei�_fz�m[ecp�lfnr[`]��^_`�jf[h�jkisfi^i�l]zb[h�l�jf[hig�h[�
lmizt`^i��jileifwen�ihc�l[gv`�r[lmimhv`�

Cm[e�� j`ko`em� ]� knlleig� zbve`� lib_[`mlz� _]ngz� ljili\[gc�
J`k]vd�³�m`g��rmi�e�]k`g`hhvg�oikg[g�jkis`_s`^i�o[emcr`l�
ei^i� li]`ks`hhi^i� ]c_[� _i\[]fzymlz� f`elcr`lec`� jie[b[m`fc�
l]c_`m`fwlm]nytc`� i� lipk[h`hcc� k`bnfwm[m[� _`dlm]cz� ]� h`eimi�
kid�mire`�h[lmizt`^i��lk���Ih[�h`_[]hi�jkcsf[��c�l`dr[l�h[pi_cmlz
b_`lw��� lg��m[ea`� ������=mikid� ljili\�³�l�jigitwy�jkcr[lmcd�h[
�h��m��B_`lw�]v_`fz`mlz�_][� mcj[�j`ko`emi]��;eqcih[fwhvd�j`k�
o`em��lg��������_`kacm�]�oienl`�_`dlm]c`��h[jkcg`k��E[kmch[�ji]`�
s`h[� ]r`k[��� [� lm[m[fwhvd� �k`bnfwm[m�� �lg�� ������ ������³�k`bnfwm[m
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giz�j`r[fw�� ��I��mcp[z�giz�l]i\i_[� �G[h_`fwsm[g���B_`lw�h[kns[�
`mlz�mk`\i][hc`�©e�ac]vg�lnt`lm][gª��M[ea`�h`�clefyr[`mlz�i\�
k[t`hc`�e�^`kizg�jkis`_scp�xjip�³�lk��I�Q`b[kw��Q`b[kw�� lfv�

scsw�fc�\f`zhw`���I]`rwcp�lm[_�c�lgnmhvp�]ifh�_]ca`hw`"��G[h_`fw�
sm[g�� cfc� Fy\`bhvd� ;kcilm�� jilifwle[z� fcl[� �G[h_`fwsm[g��
Gv�jif[^[`g��rmi�nmk[rc][`mlz�h`�l[g[�l`g[hmce[�i\k[t`hcz��[
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rmi�mi�jkiclpi_cm�l�jixmcr`lecg�gckig��Ji�]c_cgign��ih�lm[hi�
]cmlz� imfcrhvg� im� i\v_`hhi^i� �zbvei]i^i�� c� im� ©k`[fwhi^iª�
jkc]vrhi^i�_fz�]l`p�c�e[a_i^i��@lfc�i\k[t[mwlz�giahi�mifwei
e�ac]ign�lnt`lm]n��bh[rcm��h`ac]i`�]�c`k[kpcc�q`hhilm`d�jixm[
_imz^c][`mlz� _i�ac]vp� lnt`lm]��Lf`_i][m`fwhi�� ]� jixmcr`leig
gck`� jkiclpi_cm� j`k`iq`he[� q`hhilm`d��Jkc� i\k[t`hcc�a`� e
^`kizg�jkis`_scp�xjip�jkiclpi_cm�j`k`lmkide[�]k`g`hhid�ik�
^[hcb[qcc�gck[��M[ei`�i\k[t`hc`�c_`m�cfc�ji_� bh[eig�i\t`d
lchpkihcb[qcc��gck�`_ch�c�h`_`fcg�h[�j`kci_v���cfc�a`�[_k`�
l[m� i\k[t`hcz�³�le[a`g��Q`b[kw� cfc� ;kcilm� cb� jkc]`_`hhvp
jkcg`ki]�³�lm[hi]cmlz� r[lmwy� ¶gck[�l`dr[l·��K[ljkilmk[h`hhi`
]�jixbcc�i\k[t`hc`�e�\n_nt`gn�cfc�`t`�h`�ki_c]s`gnlz�rcm[�
m`fy�� e[e� e[a`mlz�� h`� imefihz`mlz� im� hikgv�³�b_`lw� _`dlm]n`m
k[lr`m� h[� _if^i]`rhilmw� lmcpim]ik`hcz��Cm[e�� gv� jkcpi_cg� e
]v]i_n��rmi�h`e[hihcr`lei`� i\k[t`hc`� ]�jixbcc�_[`m� ]`t[g�c
fy_zg�chid�gi_nl�\vmcz�

?kn^c`�mcjv�ln\u`emc]hilmc�gi^nm�]pi_cmw�]�k[bhv`�k`r`]v`
[emv�³�m[ec`� e[e� jkilw\[�� mk`\i][hc`�� jkce[b[hc`� c�m��_�� Ji�
leifwen�_fz�nm]`k_cm`fwhvp�jk`_fia`hcd�]�jixbcc�]ibgiahilmw
jij[lmw�]�k[bfcrhv`�k`r`]v`�[emv��jigcgi�rclmi^i�choikgcki�
][hcz��e[a`mlz�]`lwg[�lighcm`fwhid��mi�j`k`pi_�e�ln\u`emc]hi�
lmc�h[rch[`mlz�h`�l�hcp��[�l�]ilefcq[m`fwhvp�jk`_fia`hcd��l�cp
_ilm[mirhi�lcfwhid�xeljk`llc]hilmwy��lk���=�pknlm[fwhig�ignm`�e[�
e[z�eknmcbh[���G[h_`fwsm[g���Xmi�k`[fwhi`�jifia`hc`�_`f��h[�ei�
miki`�h[lf[c][`mlz�iq`hirhilmw��=�i\lna_[`gig�jkcg`k`�³�¶m[�
e[z�eknmcbh[��rmi�lfi][gc�``�mkn_hi�j`k`_[mw·�

?[fws`� c_nm� ]ijkilv�³�]� hcp� jifia`hc`� _`f� lm[]cmlz� ji_
ligh`hc`��^i]ikztcd�i\k[t[`mlz�e�li\`l`_hcen�cfc�e�l[gign�l`�
\`�l�q`fwy�k[bk`scmw�xmi�ligh`hc`��=�jixbcc�l`g[hmce[�]ijkil[
k`[fcbn`mlz�h`�jifhilmwy� �`lfc� xmi�� eih`rhi��h`�kcmikcr`lecd
]ijkil���jileifwen�k`bnfwm[m�]ib_`dlm]cz�h[�li\`l`_hce[�ilm[`m�
lz�©b[�e[_kigª��?[a`�ei^_[�]ijkil�b[_[`mlz�l[gign�l`\`��mi�im]`m
h[�h`^i�jiz]fz`mlz�ek[dh`�k`_ei��Lk���H[�lmk[shid�]vlim`�\fna�

_[ytcd�i^ihw����Hi�k[b]`�m[e�b]`b_[�g`kq[`m"���Jkibk[rh[z�b]`b_[��\fn�

a_[ytcd� i^ihw��³� �� M]id� \k[m�� J`mkijifw�� ngck[`m�� �G[h_`fw�
sm[g��� Rcm[m`fw� m[e� _i� eihq[� c� h`� gia`m� c_`hmcocqcki][mw
g`kq[ytcd�i^ihw�l�r`g�\v�mi�hc�\vfi�³�c�ligh`hc`��h`lnyt``
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itnt`hc`�ckk`[fwhilmc��h`jihzmhilmc��h`_ilmi]`khilmc��k[\i�
m[`m�h[�lib_[hc`�ghi^ibh[rhilmc�

Ji]`fcm`fwhi`�h[efih`hc`�c�ijm[mc]v� �oikgv� l�jnlmw� ��jnl�
e[d���_[�\n_`m��k`_ei�³�l��e[��lg���h[jkcg`k���������i\k[t`hhv`�h`
e�rcm[m`fy�cfc�]hnmk`hh`gn�[_k`l[mn��³�xmi�na`�jkzgi`�]mika`�
hc`� jixm[� ]� lib_[][`gvd� cg� gck��Gv�h`� \n_`g� i\lna_[mw�� h[�
leifwei�k`[fwhi�cfc�h[leifwei�cffybikhi�]ib_`dlm]c`�jixm[�h[
gck��Img`mcg�_kn^i`��r`k`b�ji]`fcm`fwhi`�h[efih`hc`�ilnt`lm�
]fz`mlz�jifhvd�impi_�im�lib`kq[m`fwhilmc�c�ijcl[m`fwhilmc��im�
lmk[h`hhilmc���eimikvd�_[][flz� nm]`k_cm`fwhvgc�� [� m[ea`� ]il�
efcq[m`fwhvgc�c�]ijkilcm`fwhvgc�jk`_fia`hczgc�

?kn^id�mcj�]ib_`dlm]cz�h[�[_k`l[m[�cfc�h[�gck�ilnt`lm]fz`m�
lz�]�oikg`�chochcmc]hvp�jk`_fia`hcd��ei^_[�ihc�cljifwbnymlz
_fz� ]vk[a`hcz� h[g`k`hcd�jkce[bi]��Jigcgi� xmi^i� chochcmc]�
hv`�jk`_fia`hcz� ]�k[bhvp� eihlmkneqczp�gi^nm�j`k`_[][mw� m[�
ec`�gi_[fwhv`� lgvlfv��e[e�h`i\pi_cgilmw�� ]ibgiahilmw�h`]ib�
giahilmw� c�m��_�� �jifhvd� j`k`r`hw�³�=`a\cqe[z������� ��³����
M`g�h`�g`h``�jixbcc�n_[`mlz�]vdmc�b[�k[gec�lnt`lm]nytcp�eih�
lmkneqcd�c�l_`f[mw�bh[r`hc`�k[bgvmvg��lk���Mifwei�_`mlec`�ehc^c
rcm[mw����Mifwei�_`mlec`�_ngv�f`f`zmw����=l`�\ifwsi`�_[f`ei�k[b]`zmw�

�� Cb�^fn\ieid� j`r[fc� ]illm[mw� �G[h_`fwsm[g��� =i�j`k]vp�� emi
ln\u`em�jk`_jif[^[`gi^i�_`dlm]cz"�L[g�jixm"�Cfc�[_k`l[m"�Cfc
fy_c�]ii\t`"�?kn^id�]ijkil��e[e[z�gi_[fwhilmw"�©H[lnth[z�h`�
i\pi_cgilmwª�cfc�©m`entc`�i\zb[hhilmcª��mifei][hcz�;��=`a\cq�
eid�"�C�mk`mcd�]ijkil�³�e[eid�xmi�k`r`]id�[em"�H`ef[llcr`lecd
lmcfw�jixbcc�PP�]��nl]icf�h`�jkilmi�chochcmc]hv`�jk`_fia`hcz
]�e[r`lm]`�r[lmimhvp�eihlmkneqcd��hi�q`fv`�chochcmc]hv`�kz_v
�e[e�]�jkc]`_`hhig�jkcg`k`���lg��J[hr`hei�������J[hr`hei������
;��E��Aifei]lecd�]�i\t`g�g[llc]`�chochcmc]hid�jixbcc�]v_`�
fz`m�chochcmc]hv`�l`kcc�³�[\lifymhv`��i\k[bnytc`�l[gilmiz�
m`fwhv`� jk`_fia`hcz�� c� b[]clztc`� im� i_hi^i� njk[]fzyt`^i
lfi][�³�l� l`g[hmcr`lecg� ik`ifig� ©g`_cm[qcz� i\� [fwm`kh[mc]�
hig� acbh`hhig� jnmcª�� N� g`_cm[mc]hi^i� chochcmc]hi^i� jclw�
g[�³�_]`� k[bhi]c_hilmc�� j`k][z�³�xmi� ©]ib]vs`hh[z� ]`klcz
Ål]i`^i´� i\k[b[�acbhcª� �jkcg`k�³�©I_hcg� mifreig� li^h[mw� f[�
_wy�ac]ny«ª� ;��;��O`m[��� ]mik[z�³�xmi� ©h[kircmi� lhca`hhvd�
hi�jkcmz^[m`fwhvd�rnaid�i\k[b�acbhcª��jkcg`k�³�©Nlmkicmwlz
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h[� []mi\[bn«ª�L��>[h_f`]lei^i��� lg��Aifei]lecd�������Aifei]�
lecd������

Rmi�`t`�ilfiahz`m�jk`_fia`hc`"�Imkcq[hc`�� lo`kid�_`dlm�
]cz�eimiki^i�lm[hi]cmlz�]lz�jkijibcqcz��Jkcg`hcm`fwhi�e�ji�
xbcc�h`i_hiek[mhi�]vle[bv][f[lw�gvlfw��rmi�imkcq[hc`�lib_[`m
cffybcy�_c[fi^[�³�ihi�b]nrcm�e[e�im]`mh[z�k`jfce[��lk��H`m��h`

fnh[��[�l]`mfvd�qco`k\f[m� ��Lcz`m�gh`��〈«〉� �G[h_`fwsm[g����Jkc
jilmki`hcc�jixmcr`leid�e[kmchv�gck[�imkcq[hc`��eimiki`�lmi�
cm�jkc�jkijibcqcc��ji�]c_cgign��hnahi�k[llg[mkc][mw�im_`fw�
hi��e[e�ir`]c_hi�h`jk[]cfwhi`�c�h`clmchhi`�jifia`hc`�_`f�

J`k`d_`g�e�_kn^cg�j[k[g`mk[g��ilfiahzytcg�jk`_fia`hc`�
?]nlilm[]hilmw��e[e�c�i_hililm[]hilmw��³�o[em�jixmcr`lei^i�zbv�
e[��l�eimikid�jkcpi_cmlz�lrcm[mwlz��Gv�jkc_`kac][`glz�©fi^c�
r`lei^iª�]b^fz_[�h[�i_hililm[]hv`�jk`_fia`hcz�l�]vk[a`hhvg
jk`_ce[mig� c� h`]vk[a`hhvg� ln\u`emig�� li^f[lhi� eimikign
ln\u`em�]�jk`_fia`hczp�mcj[�M`gh``m�cfc�Gh`�h`�k[\im[`mlz�f`^�
ei�]illm[h[]fc][`mlz��M[e��]�j`k]ig�lfnr[`�_`dlm]c`�jkcjclv][�
`mlz�lk`_`� �lg��Bifimi][����������³������[�]i�]mikig�³�]vls`d
lcf`��?kn^id�lfnr[d�³�i_ch�cb�eigjih`hmi]�gia`m�chm`kjk`mc�
ki][mwlz� e[e� ln\u`em�� lk���Gh`� lenrhi� �z�³�hilcm`fw� lilmizhcz��
=�h`eimikvp�jk`_fia`hczp� �h[jkcg`k��Qvjfzm�ji� il`hc� lrcm[�

ym�� imlnmlm]c`� ln\u`em[� lfnacm� q`fzg� i\i\t`hcz�� lgvlfn� ¶]l`·
cfc� ¶e[a_vd·� �]�jk`_f[^[`gid�ef[llcoce[qcc� xmi�jk`_fia`hc`
imhilcmlz� e� ^`h`kcr`lecg� lna_`hczg� �©]`rhvg�clmch[gª����Ji�
xbcz�ji_p][mv][`m�c�clenlhi�k[b]c][`m� \`lln\u`emhilmw��c� ]� ``
cljifh`hcc�\`lln\u`emhilmw�lm[hi]cmlz�bh[rcgid��img`r`hhid�

J`k`d_`g� m`j`kw� e� _kn^ign� mcjn� i_hililm[]hilmc�� ]� h[bv]�
hvp�jk`_fia`hczp��]�hcp�h`m�c�h`�gia`m�\vmw�jk`_ce[m[��Lk�

�����Eknmv`� eibwc� ^iki_[�� ��Ek`gh`d�gi^nr``� lmfi`hw`�� ��C�]l`�m[ec� `t`� ^kz�

_[�³���I]`rwc�q`ke]c�c�l`f`hwz���G[h_`fwsm[g��

=�jk`_fia`hczp�m[ei^i�mcj[�l]zbe[� ©\vmwª�h`�]�lr`m��jimign
rmi� l� h`d� gi^nm� lir`m[mwlz� ir`hw� h`ghi^irclf`hhv`� lnt`lm]c�
m`fwhv`�³�lk���Bcg[�³�<vf[� bcg[� �jkc�j`k`lm[hi]e`�jifnr[`mlz
li]l`g�_kn^id�lgvlf�³�Bcg[�\vf[�giahi�chm`jk`mcki][mw�mifw�
ei�e[e�Bcg[�jkisf[����hi�jkc�xmig�h`]ibgiahi�
<vfc�eknmv`�ei�

bwc�^iki_[�
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H[bv]hv`�jk`_fia`hcz�rk`b]vr[dhi�k[ljkilmk[h`hv�]�knl�
leid�jixbcc�h[r��c�l`k��PP�]���lg��J[hr`hei�������J[hr`hei�������
Ihc�]lmk`r[ymlz�e[e�\`b�k[ljkilmk[hcm`f`d��lk��

�����Hirw��Nfcq[��Oih[kw��;jm`e[��<fie��

m[e�c�l�k[ljkilmk[hcm`fzgc��L[gi`�j`k]i`�h[bh[r`hc`�cg`hhvp
jk`_fia`hcd�³�ir`kmcmw�ok[^g`hm� _`dlm]cm`fwhilmc� c� h[b][mw
`^i��?ijifhcm`fwhv`�onheqcc�³�ip[k[em`kcbi][mw�mi��rmi�h[bv�
][`mlz��=�lmknemnk`�m[ecp�jk`_fia`hcd�]k`gz�hce[e�h`�b[_`dlm�
]i][hi��=�k`_ecp�lfnr[zp�im^f[^ifwhv`�lnt`lm]cm`fwhv`�j`k`_[�
ym�]hnmk`hh``��[lj`emn[fwhi`�]k`gz��l]idlm]`hhi`�^f[^ifn��M[e�
]�ef[llcr`leig�jkcg`k`�h[�\`b^f[^ifwhny�jixbcy�cb�O`m[

�����S`jim��ki\ei`�_vp[hw`�� ��Mk`fc� lifi]wz�� ��L`k`\ki�c�eifvp[hw`� ��Lihhi^i

knrwz

³�s`jim�� _vp[hw`��mk`fc� c� eifvp[hw`� ]vk[a[ym� _`zm`fwhilmc� c
jkiq`llv�ji�jkchzmid�h[gc�[lj`emn[fwhid�ef[llcoce[qcc��[�cp
lijifia`hc`� �m[elcl��h`l`m�c_`y�i_hi]k`g`hhilmc�]l`^i�jkicl�
pi_zt`^i��M`g�h`�g`h``�xmim�ok[^g`hm�_`dlm]cm`fwhilmc�h`�fi�
e[fcbi][h�]i�]k`g`hc�³�c\i�h`m�jk`_ce[m[�

N�h[bv]hvp�jk`_fia`hcd��e[e�c�n�chochcmc]hvp��h[fcqi�h`�
ioikgf`hhilmw�³�jimign�rmi�jkc]vrhi`�gvsf`hc`�i�gck`�]l`�m[�
ec�c_`m�ji�jnmc�_]nlilm[]hilmc��I\u`em�k`[fcz�z]f`hc`�]vrf`hz�
`mlz�cb�_`dlm]cm`fwhilmc��c�mi^_[�gv�jifnr[`g�ln\u`em�lna_`hcz
cfc�jk`_fia`hcz��B[m`g� `gn� jkcjclv][`mlz� jkcbh[e�� p[k[em`�
kclmce[� cfc� _`dlm]c`�� m��`�� jk`_ce[m��H`ioikgf`hhilmw� h[bv]�
hvp�jk`_fia`hcd� ]vfc][`mlz� ]�cp�jifh`dsny� ^`m`ki^`hhilmw�
Gv�cg`fc�]ibgiahilmw�h[\fy_[mw�li]`ks`hhi�k[bhv`�lfnr[c�cp
jkcg`h`hcz�]�jixbcc��Xmi�c�cb]f`r`hc`�cb�]k`g`hc��e[e�]�jkc�
g`k`�������C�lcg]ifcb[qcz�³�jkcg`k�������C�_`m[fc��cb�eimikvp
lef[_v][`mlz�q`fi`�³�jkcg`k�������=�jixbcc�h[r��PP�]��cg`hhid
lmcfw�lm[f�cljifwbi][mwlz�_fz�j`k`_[rc�jimie[�libh[hcz�³�ch[�
r`� ^i]ikz�� _fz� j`k`_[rc� gck[�l`dr[l� c� l]icp� ]j`r[mf`hcd�
=�xmid� lcmn[qcc� ]b^fz_� j`k`g`t[`mlz� l� i_hi^i� i\u`em[�k`[fcc
h[�_kn^id�h[lmifwei�\vlmki��rmi�n�r`fi]`e[�h`�p][m[`m�]k`g`hc
_fz�mi^i��rmi\v�ilgvlfcmw�]l`�xmi�c�jkc_[mw�b[]`ks`hhny�oik�
gn�l]i`gn�]iljkczmcy��=im�jir`gn�cg`hhid�lmcfw�pikisi�cgc�
mckn`m�k[b^i]ikhny�k`rw� l� ``� i\kv]irhilmwy�c�h`b[]`ks`hhi�
lmwy�
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���M[elcl��cfc�jifcjkijibcmc]hilmw��³�xmi�liimh`l`hhilmw�h`�
leifwecp�jkijibcqcd�g`a_n�li\id�e[e�]hnmkc�jkilmi^i�jk`_fi�
a`hcz��m[e�c�]hnmkc�lfiahi^i��=hnmkc�jkilmi^i�xmi��h[jkcg`k�
jkcr[lmcz�� _``jkcr[lmcz�� chochcmc]v� c� im^f[^ifwhv`� lnt`lm�
]cm`fwhv`��Ihc�h[bv][ymlz�]mikilm`j`hhvgc�jkijibcqczgc�c
gi^nm�\vmw�k[b]`khnmv�]�l[gilmizm`fwhi`�jk`_fia`hc`��lk���=id�
_z�]�eigh[mn��^ilmw�jiefihcflz�³�>ilmw��]is`_scd�]�eigh[mn��jiefi�

hcflz�³�>ilmw� ]is`f� ]� eigh[mn� c� jiefihcflz� �jkcg`kv�cb� lm[mwc
Bifimi][�������� Imfcrc`g� ]mikilm`j`hhvp� jkijibcqcd� im� ^f[]�
hvp�lrcm[`mlz�mi��rmi�n�hcp�h`m�liimh`l`hhilmc�l�k`[fwhvg�]k`g`�
h`g��Ihc�]lmk[c][ymlz�]�i\tny�pkihifi^cy�c�i\ibh[r[ym�i_hi�
]k`g`hhilmw��jk`_s`lm]i][hc`�c�lf`_i][hc`��M[ecg�i\k[big��ihc
b[]clzm��`lfc�]ii\t`�b[]clzm��im�]k`g`hc�^f[]hid�jkijibcqcc�

Jkc�[h[fcb`�jifcjkijibcmc]hilmc�]�jixmcr`lecp�m`elm[p��r[�
t`�]l`^i�h`ef[llcr`lecp��]ibhce[ym�lfiahilmc�]im�e[ei^i�ki_[�
>k[hcqv�jkijibcqcd��cp�g`lmi�]�i\t`d�pkihifi^cc�h[�jclwg`
jie[bv][ym�bh[ec�jk`jch[hcz��Hi�jixmv��e[e�cb]`lmhi��lirchz�
ym� lmcpim]ik`hcz� ©h`�h[� \ng[^`ª�� [� ©]� ^ifi]`ª��jixmign�k[llm[�
hi]e[� bh[ei]�jk`jch[hcz�h`� ]l`^_[� ]vk[a[`m� []mikleny� ]ify�
E�jkcg`kn��n�G[h_`fwsm[g[�jirmc�]l`�bh[ec�jk`jch[hcz�]�cb_[�
hczp� `^i� lmcpim]ik`hcd�³�k`_[emiklec`�� =im� jir`gn� ]� jixbcc
G[h_`fwsm[g[�h`�]l`^_[�giahi�imfcrcmw� ^f[]hny�jkijibcqcy
im�]mikilm`j`hhid�³�le[a`g��jkcfia`hc`�im�h[bv]hi^i�jk`_fi�
a`hcz��H[g�e[a`mlz��rmi�xmi�ir`hw�]`ligvd�_i]i_�]�jifwbn�mi^i�
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©6LOHQWLXPª� ���������³�gifr[hc`�� imefce[yt``lz� h[� ©6LOHQWLXP�ª

Mymr`][�� hi� li]l`g� h[� h`^i� h`� jipia``��H[� nki]h`� gimc]i]� ]
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©Fym`k[hchª� ��������i\[� l�eihqi]e[gc�i\i\t`hczgc��p[k[em`k�
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xmi�bifim[z�gih`m[��ji�imhis`hcy�e�eimikid�]k`g`hhv�`�cbg`h`�
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]k`g`hc�h[rch[`mlz� DE� RYR�³�l� kcglei^i� ln_cc� �[� li\ik� lmicm�h[
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lmv][z� h`k]v���� ��C^k[`m� gvsq[gc� ek`lmi]vd� f`^ecd� l]i_��C� ]im

��������������������������������������������������������������
���H`k]v�i\ibh[r[ym�h`k]ykn� li\ik[� �[kpcm`emnkhvd�m`kgch���cp�_ijif�

hcm`fwh[z� g`m[oikcr`le[z� h[^knbe[� �h[kz_n� l� gvsq[gc��³�i_ns`]f`hc`
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leifwa`hc`�im�jkisfi^i�e�h[lmizt`gn�c�]�jnsechlecp��c�]�li�
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gc�pn_iahce[gc�\vfc�c�_kn^c`��?aika_ih`��Mchmik`mmi�c�?ai][hhcc
<`ffcchc«

>i� e[kmch`�?ai][hhc�<`ffchc@�Jilk`_c� imekvm[z� _]`ke[�� ]vpi_zt[z
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_id� c� lmkidhid�a`htchv��C� xm[�a`htch[�� ]hcg[yt[z� m[chlm]n� _ns�
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>��h[bv]hvp�jk`_fia`hcz��\`b
c_`c�]k`g`hc@

������ <`fvd�lh`^��b`f`h[z�j[kr[�

��� =l`p�ef[_nm�h[�ecj[kclhv`

hilcfec�

>NB�@

������������ Lihhvp��m`jfvp�]vhcg[ym�cb

jf[t[�

>NB��]�^f[]hid�jkijibcqcc����i\i�
li\f`hhvp�jkcf[^��li�bh��lilmiz�
hcz��I?HI=K@G@HHI>I�^f[]hign
_`dlm]cy��]i�]mikilm`j`hhvp@

���� C�^ikzm��^ikzm�]�eikbch[p�l]`rc� >NB�@

���� Lfi]hi�^ifn\w�b[f`m`f�]�ei]r`^� >lk[]h`hc`�l�j`ko`emc]hvg
JK@?S@LM=I=;HC@G@

���� H[�m`[mk`�c�h[�jk[b_hig�]`r` >NB�@

Ngck[`m�r`fi]`e�

���� C\i�h`m�lj[l`hwz�im�fy\]c�c

lmk[p[�

>=H@=K@G�@

���� Mza`f``�jf[mchv�L[mnkhi]i

eifwqi�

>=H@=K@G�@

�������� R`khvg�\[kp[mig�b[]`s`hh[z

jf[p[

>h[bv]hi`�jk`_fia`hc`��jkcr�
lmk[_��jkis��]�bh��¶lilmizhc`·�
I?HI=K@G@HHI@�^f[]hign�_`d�
lm]cy�cfc�`^i�xe]c][f`hmn@

���� C�jk`ek[lhi`�fcqi� >h[bv]hi`�jk`_fia`hc`@

�������� Mza`fv�m]ic��=`h`qcz��n\ikv� >=H@=K@G����I<K;T�@

���� =�ecj[kclhvp�k[g[p�b`ke[f[� >��h[bv]hvp�jk`_fia`hcz@
�������� =ib_np�m]id�^k[h`hvd��=�lj[fw�

h`�m[ym�^ikv

>ifn\i^i�_kzpfi^i�lm`ef[ >H;LM��;EM��?FCM�@

�������������������������������������������������������������������������������������������������������������������
�lg�� � ��������;��>��G`q�]�eigg`hm[kczp�e� ©=`hcq`dleid�acbhc«ª�img`r[`m�
rmi�L[mnkhi]i�eifwqi�³�xmi�jifia`hc`�jf[h`mv�]�bi_c[e[fwhig�jizl`��eimi�
ki`��li^f[lhi�[lmkifi^cc��ijk`_`fz`m�li\vmcz�c�ln_w\n�r`fi]`e[� �G[h_`fw�
sm[g������������

���=�eilvp�lei\e[p�_[`mlz�hng`k[qcz�jkijibcqcd�
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���� Mifwei�]�j[fwq[p�³�kib[�cfc

�lefzhe[�

>H;LM��JIF��?@F@

�������� ;_kc[mce[�b`f`h[z��jkilmc� >I<K;T����JI=@F�@

������������ Rmi�a`�mv�gifrcsw��le[ac�

]`h`qc[he[�

>H;LM��;EM��?FCM����JI=@F���

I<K;T�@

���� E[e�im�xmid�lg`kmc�jk[b_hcrhid

ndmc"

>CHO��EIHLMK��³�]ibgiahilmw�]
jf[h`�h[lm��\n_�@

���� R`khvd�=`lj`k�]�b`ke[f`�g`kq[`m� >NB�@

�������� =l`�jkipi_cm��clmch[�m`gh[� >NB����=H@=K@G�@

�������� R`fi]`e�ki_cmlz��a`grn^�ngc�

k[`m�

>��NB�@

���� C�Lnl[hh[�lm[kq`]�a_[mw�_ifah[� >gi_[fwhilmw�?IFA@HLM=I=;�

HCZ�]�jf[h`�h[lm��\n_�@

Eigg`hm[kcd�� Lfiahilmw� chm`kjk`m[qcc� ]k`g`hhvp� oikg� ir`hw� pikisi
]c_h[�h[�jkcg`k`�xmi^i�lmcpim]ik`hcz��Gv�_[fc�jk`_jirmcm`fwhi`�cp�jki�
rm`hc`�� hi� ihi� h`� `_chlm]`hhi� ]ibgiahi`��?`fi� ]� mig�� rmi� r[lmw� ]k`g`h
H;LM�� ;EM��?FCM�� gia`m� m[ea`� mk[emi][mwlz� e[e� NBN;FWHV@� �h[jkcg`k�
�������c��h[i\ikim��NBN;FWHV@� ����������³�e[e�H;LM��;EM��?FCM��Xmi�e[e�k[b
m[�l[g[z�igihcgcz��i�eimikid�gv�jcl[fc�]�� ������ji�ji]i_n�lmcpim]ik`hcz
©Ei^_[�Jlcp`z�acbhw«ª���L[g[�]ibgiahilmw�lgvlfi]i^i�leifwa`hcz�im�r[lm�
hi^i�e�i\t`gn�c�im�i\t`^i�e�r[lmhign�]�jk`_`f[p�i_hi^i�jk`_fia`hcz�³�`t`
i_ch�jie[b[m`fw�l`g[hmcr`leid�jixmcec��lib_[][`gid�c�lk`_lm][gc�^k[gg[�
mcec�]�mig�rclf`�

=�b[rch`�lmcpim]ik`hcz�³�`^i�^f[]h[z�m`g[��]`hcq`dle[z�acbhw

����� ``�p[k[em`kclmcec�c�iq`hec� �gk[rh[z�� \`ljfi_h[z� ���� ����� im]`�
r[ytc`�``�lnthilmc��imly_[�bh[r`hc`���]�mig�a`�b[rch`�³�eihmk[�
lmhi`�cp�]iljkczmc`�Z�ln\u`emig��imly_[�_fz�g`hz�bh[r`hc`�l]`m�
fi���?[fws`� ©]`hcq`dle[zª� mijce[� _`m[fcbckn`mlz� c� k[b]c][`m�
lz�³�e[e�]�h[jk[]f`hcc�li\lm]`hhi�]`h`qc[hlecp�k`[fcd��;_kc[�
mce[��;_kc[mcr`lei`�gik`���bh[g`hcmi`�gnk[hlei`�lm`efi��e[kmch[
Mchmik`mmi�©Lnl[hh[�c�lm[kqvª��]`h`qc[he[����m[e�c�]�h[jk[]f`hcc
ln^n\i� []mikleid� eihq`jmn[fcb[qcc� =`hcqc`dleid� acbhc�³�e[e
jk[b_hcrhid� lg`kmc�� l�[g\c][f`hmhilmwy��jkclnt`d�xmign�iely�
gikihhign�lijifia`hcy�acbhc�c�lg`kmc�

>k[gg[mcr`lec� ©]`hcq`dlec`ª� b[kcli]ec� ioikgfzymlz� ]i� ]h`�
]k`g`hhvp�³�=H@=K@G@HHIG� �lnthilmhv`�p[k[em`kclmcec��c�NBN�
;FWHIG��mcjcbcki][hhv`�lcmn[qcd��qcefcrhilmw�]k`g`hc���Xmc�h`�
_`demcr`lec`� ]k`g`h[� _ijifhzymlz� _`demcr`lecgc�³�h[lmiztc�
gc� ]k`g`h[gc� �jk`cgnt`lm]`hhi� H;LM�� ;EM��?FCM���� L`g[hmce[
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h[^fz_hilmc� c� h[\fy_[`gilmc�� l]idlm]`hh[z� H;LM�� ;EM��?FCM��

ji_ek`jfz`mlz� ©k`r`]vgcª� ne[b[m`fwhvgc� a`lm[gc�³�r[lmcq`d
]im������mk`gz�i\k[t`hczgc���������������fcrhvgc�g`lmicg`hczgc�
_]ngz�JI=@F������������^f[^ifwhvgc�oikg[gc���fcq[�@_��r���[�m[ea`
]il`gwy�h[bv]hvgc�jk`_fia`hczgc������������������������������
©=`hcq`dle[z�mijce[ª�ji^kna`h[�c�k[lm]ik`h[�]�mig�]k`g`hc�

eimiki`� gv� h[bv][`g� ©]`rhi`� ]ib]k[t`hc`ª��C� lmcpim]ik`hc`
xmi�nhce[fwhi�_[a`�h`�lmifwei�m`g��rmi�]�h`g�m`phce[�ji]miki]
ji� l]i`gn� k[bhii\k[bcy� c� jk`_lm[]cm`fwhilmc� _ilmc^f[� l]i`^i
[ji^`z��[�m`g��rmi�oikg[fwhi�c�li_`ka[m`fwhi�ih[�jkci\k`f[�z]�
hi�lcg]ifclmlec`�i\`kmihv��]�ioikgf`hc`�ji]miki]�]efyr[`mlz
mk[_cqcihh[z� ekn^i][z� c� ©imk[a[yt[zª� lcg]ifce[� �L[mnkhi]i
eifwqi��=`lj`k��b]`b_[�nmk`hhzz�c�]`r`khzz���b`ke[fi��lm`efi�;_kc[�
mcec��� eimik[z� na`� l[g[� ji� l`\`� b[_[`m� ]l`i\thilmw�� ]l`ip][m�
hilmw��?[f``��l�h`d�li^f[li][hv�ef[llcr`lec`�lya`mv�³

^ifn\w�� b[f`m`]scd� ]�Hi`]� ei]r`^� ���³����³�\c\f`dlecd� lya`m��eimikvd
]]i_cmlz�e[e�lk[]h`hc`��Lnl[hh[�c�lm[kqv������³�e[kmch[�]`h`qc[hlei^i
pn_iahce[�Mchmik`mmi�³�hi� i_hi]k`g`hhi� c�<c\f`dlecd� lya`m�� c_`z
i\k`r`hhilmc�]hilcmlz�gi_[fwhilmwy�li�bh[r`hc`g�_ifa`hlm]i][hcz�

[� m[ea`�gimc]v��cg`ytc`� i\t`r`fi]`r`lecd�p[k[em`k�³�m[ec`
e[e�e[bhw� ����� �����M`g� l[gvg�]�]`hcq`dlecd�ekn^i]ikim�ji]mi�
ki]�]i]f`r`hi�]l`��[�r`k`b�ji]mikv�jki^fz_v][`m�c_`z�i\k`r`h�
hilmc�³�i\k`r`hhilmc�h[�lg`kmw���������������������c�h[�kia_`hc`
������L`g[hmce[�i\k`r`hhilmc� lm[hi]cmlz� `t`�\if``� l^nt`hhid�
eihq`hmkcki][hhid� h[� i\t`g� oih`� ]`h`qc[hleid� ¶_kzpfilmc·�
¶mza`lmc·��¶gk[rhilmc·�

J`k`d_`g�m`j`kw�e� j i ] ` l m ] i ] [ m ` f w h i d �fchcc��@`�jk`_�
lm[]fz`m�l`kcz�lmcpim]ik`hcd�l�^imi]vgc�c�f`^ei�nbh[][`gvgc
lya`m[gc��jir`kjhnmvgc�cb� lieki]cthcqv�gcki]id� enfwmnkv
�k`a`�³�l�hi]vgc�lya`m[gc���C�pimz�]�cljifh`hcc�G[h_`fwsm[�
g[� m[ec`� lya`mv�h`lnm�h[� l`\`� lmcfclmcr`leny�c� i\k[bhny�j`�
r[mw�chvp�xjip�c�chvp�enfwmnk��cp�^k[gg[mcr`lei`�ioikgf`hc`
j`k`r`kec][`m�]k`g`hhëy�_clm[hqcy�g`a_n�hcgc�c�rcm[m`f`g�
Cbfia`hc`�ef[llcr`lecp� lya`mi]�]�xmim�j`kci_�c_`m�]k[bk`b� l
jkc]vrhvg�cbfia`hc`g�]�©h[kk[mc]higª�k`acg`��l�_clm[hqckny�
tcgc� jkis`_scgc� ]k`g`h[gc� c� iac]fzytcg� ji]`lm]i][hc`
35$(6(16�+,6725,&80��=�l\ikhce`�©7ULVWLDª�]�ef[llcr`leig�h[kk[�
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mc]hig�k`acg`�]v_`ka[hv�mifwei�_][�lmcpim]ik`hcz�³�©Lk`_c
l]zt`hhcei]�f`]cmig�gifi_vg«ª��������c�©?`e[\kclmª��������

H[kk[mc]hilmw�� imekv][yt[z� lmcpim]ik`hc`�� _[yt[z� ]k`�
g`hhny�_clm[hqcy��c�b[m`g�lg`hz`g[z�cbfia`hc`g�]�h[lmiztcp
]k`g`h[p�� xmn� _clm[hqcy� j`k`r`kec][ytny��³�]im� rmi� p[k[e�
m`khi� _fz� G[h_`fwsm[g[� j`kci_[� ©7ULVWLDª�� M[e[z� ]k`g`hhiz
eigjibcqcz�jk`_lm[]f`h[� ]� lmcpim]ik`hczp� ©B]`kch`qª� �������
©H[�kib][fwhzp��nfia`hhvp�lifigid«ª���������©Bifimclmi^i�g`�
_[� lmknz� cb� \nmvfec� m`ef[«ª� �������� ©Z� h`� cle[f� ]� q]`mntc`
g^hi]`hwz«ª���������©Z�cbnrcf�h[nen�k[llm[][hwz«ª���������©H[
e[g`hhvp�imki^[p�Jcxkcc«ª���������©Z�]�piki]i_�m`h`d��mijm[]�
scp�h`ahvd�fn^«ª��������

=i�]l`p� ilm[fwhvp� lya`mhvp� lmcpim]ik`hczp� _fz�G[h_`fw�
sm[g[� jk`_jirmcm`fwhvg� ie[bv][`mlz� lm[kvd� ljili\��Cbf[^[z
lya`mv� ]�h[lmiztcp� ]k`g`h[p��G[h_`fwsm[g� _i\[]fz`m� e�hcg
cgj`k[mc]v�c� i\k[t`hcz��M`g� l[gvg�G[h_`fwsm[g�h`�jkilmi
b[hi]i�k[lle[bv][`m�lya`mv��hi�k[bv^kv][`m�cp�h[�^f[b[p�n�rc�
m[m`fz��=�m[eid�g[h`k`�h[jcl[hv�lmcpim]ik`hcz�©@t`�_[f`ei�[l�
oi_`f`d«ª���������©Rmi�jiym�r[lv�enbh`rce«ª���������©=`khclw
]�lg`lcm`fwhi`�fihi«ª���������©=ibwgc�h[�k[_ilmw�cb�gicp�f[_i�
h`d«ª� ������� �]�_]np�jilf`_hcp�ji]`lm]i][m`fwh[z�fchcz�j`k`�
jf`m`h[�l�©fcrhidª��

J`k`r`hw�]k`g`hhv�p�eigjibcqcd�]�©7ULVWLDª�h`�\n_`m�jifhvg
`t`� \`b� _]np� lmcpim]ik`hcd�� ]v_`ka[hhvp� ]� _k[g[mcr`leig� c
kig[hhig�a[hk[p��Ji�jkchqcjn�mk[^`_cc��©O`_kvª�K[lch[�c��r`�
k`b�K[lch[��mk[^`_cc�@]kcjc_[���l�k`jfce[gc�pik[�c�k`jfce[gc
^`kichc��jilmki`hi�©E[e�xmcp�jiekv][f�c�xmi^i�n\ik[«ª��������
Cgcm[qcz�_kn^i^i�jkc`g[��kig[hhi^i��]�eimikig�m[e�h[bv][`gi`
mk`mw`fcrhi`�ji]`lm]i][hc`�]`_`mlz�l�mirec�bk`hcz�^`kiz�i\h[�
knac][`m�l`\z�]� ©?`e[\kclm`ª� ��������=�xmig�lmcpim]ik`hcc�j`�
k`_[`mlz�h`�mifwei�rnai`�libh[hc`��_`e[\kclm[���hi�]g`lm`�l�hcg
c�]l`�jkcg`mv�_`e[\kclmleid�kig[hmcr`leid�enfwmnkv�]�Killcc�
Jijnmhi� img`mcg�� rmi� ]� l[gig� eihq`� lmcpim]ik`hcz� lib_[`mlz
xoo`em�jilm`j`hhi^i�b[gck[hcz�c�ngck[hcz�=k`g`hc��=l`�j`k`jn�
m[filw��c�h`eign� le[b[mw�� ��Rmi��jilm`j`hhi�pifi_`z�� ��=l`�j`k`jnm[�

filw�c�lf[_ei�ji]mikzmw����Killcz��F`m[��Fik`f`z��[h[eifno��
Li�]mikid�fchc`d�m`lhi�j`k`jf`m[`mlz�mk`mwz�� ©f c r h [ zª��=

©7ULVWLDª� ]j`k]v`� jiz]fz`mlz� ©jim[`hh[zª� m`phce[� h[fia`hcz
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ef[llcr`lei^i�lya`m[�h[�li\vmcz�fcrhid�acbhc��]�k[ge[p�©]`r�
hi^i�]ib]k[t`hczª���jkcr`g�m[e��rmi� ©h[�ji]`kphilmcª�ilm[`mlz
ef[llcr`lecd�lya`m��[� ©fcrhvdª�i\h[knac][`m�l`\z��e[e�jk[]c�
fi��mifwei�h[�^fn\chhig�nki]h`��?]njf[hi]ilmw�xm[�]j`k]v`�\vf[
i\h[kna`h[�c�ijcl[h[�F��Z��>chb\nk^�³�h[�jkcg`k`�lmcpim]ik`�
hcz� ©H[� kib][fwhzp�� nfia`hhvp� lifigid«ª� ������� �>chb�
\nk^�������c�G��F��>[lj[ki]vg�³�h[�jkcg`k`�lmcpim]ik`hcz�©B[
mi�� rmi� z�knec� m]ic�h`� lng`f� n_`ka[mw«ª� �������� h[� ilhi][hcc
[h[fcb[� im\kis`hhid� k`_[eqcc� xmi^i� lmcpim]ik`hcz� �>[lj[�
ki]�����\��� =im� e[ec`� k`[fwhv`� acbh`hhv`� xjcbi_v� jkzrnmlz
ji_�xjcbi_[gc�clmikcc�c�enfwmnkv�

=�©gilei]lecpª�lmcpim]ik`hczp�©H[�kib][fwhzp��nfia`hhvp�lifigid«ª
�c� ©=�k[bhi^ifilcq`�_`]cr`lei^i�pik[«ª�� �������³�xmi�]lmk`rc� l�G[kchid
Q]`m[`]id��eimik[z�©_[kcf[�G[h_`fwsm[gn�Gile]nª��c�``�fy\cgvd�©gilei]�
lecdª�lya`m�³�©?gcmkcd�³�G[kch[�Ghcs`eª��ji_ki\h``�]�>f[]`�9���Chm`�
k`lhi��rmi�]�j`k]ig�lmcpim]ik`hcc�Z�ln\u`em�c�q[k`]cr�?cgcmkcd�lfc][ym�
lz�]�i_hi�fcqi�c� ^`kid� lmcpim]ik`hcz�]vlmnj[`m� mi�e[e� ©q[k`]crª�� mi�e[e
©zª��`^i�_`dlm]cz�j`k`_[ymlz�mi�]�jkis`_scp�]k`g`h[p��mi�]�h[lmiztcp�

©B[�mi��rmi�z�knec�m]ic�h`�lng`f�n_`ka[mw«ª��������³�xmi�]b[cgiimhis`�
hcz�l�fy\cgid��I��;k\`hchid��h[�^fn\chhig�nki]h`���c�li\vmcz�Mkizhleid
]idhv��h[�ji]`kphilmhig��

©=`khclw�]�lg`lcm`fwhi`�fihi«ª� �������³�xmi�a`hcmw\[�G[h_`fwsm[g[
h[�H��Z��P[bchid��]�acf[p�eimikid�m`ef[�m[�a`�`]k`dle[z�eki]w��rmi�c�]�h`g�
G[h_`fwsm[g`�� lekvm� ji_� \c\f`dlecg� lya`mig� eki]ilg`s`hcz��� �imly_[
Fcz��c�j[k[ff`fwhig�`gn�lya`m`�cb�clmikcc�Mkizhleid�]idhv��imly_[�@f`�
h[���i\[�h[�ji]`kphilmhig�nki]h`��lya`mhvd�pi_�lmcpim]ik`hcz�³�j`k`r`k�
ec][hc`� mkizhlei^i� lya`m[� c� ji_r`kec][hc`� \c\f`dlei^i�³�Mv� \n_`sw

Fcz�³�h`�@f`h[��ji]mikzyt`^i�\ci^k[ocr`lec`�eiffcbcc��I\k[mcg�]hcg[�
hc`�h[�i\cfc`�JI=@F��c�<N?��O;EM��l�jkio`mcr`lecg�bh[r`hc`g�

©Xm[�hirw�h`jijk[]cg[«ª��������³�xmi�jipikihv�g[m`kc�]�r`khi�a`fmig�
m��`�� cn_`dleig�� eifikcm`� �img`r`hi�E��O��M[k[hi]lecg�� 7DUDQRYVN\�������� h[
eimikvd� ©h[fia`h[ª� b[kcli]e[� cbk[cfwleid�acbhc� �e�le[b[hhign� ilm[`mlz
_i\[]cmw�� rmi� ]� xmig� lmcpim]ik`hcc� ]�q`fig� ]v_`kac][`mlz�h[kk[mc]hvd
k`acg�³�ji]`lm]i][hc`� c_`m� ]� jkis`_scp� ]k`g`h[p�� c�]l`� a`�G[h_`fw�
sm[g�h`�gia`m�lgimk`mw�imlmk[h`hhi�h[�m[ec`�li\vmcz��jixmign�c�]�h[r[f`�
c� ]� eihq`� lmcpim]ik`hcz�j`k`\kis`h� ©gilmceª� e�h[lmizt`gn���I\[� lya`�
m[�³�h[�ji]`kphilmhig�nki]h`�

��������������������������������������������������������������
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=K@G@HHI@�� h[bv]hv`� jk`_fia`hcz��� [� m[ea`� ]� lmcpim]ik`hcc
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hcc�h[bv]hvp�jk`_fia`hcd��]�j`k`pi_`�im�\if``�cfc�g`h``�]v�
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g`h``�]�xmig�eikjnl`�m`elmi]�lipk[hzymlz�h`eimikv`�©ilmki]ecª
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ki]��ih[�ilm[`mlz�h[�gcekinki]h`��]�ji_m`elm[p�³�_fz�m`p��emi�``
k[ljibh[`m���Cbk`_e[�ji]mikv�_[ym�i�l`\`�bh[mw�]�lya`m[p��]�lmc�
pim]ik`hcc� ©L�kibi]id�j`hid� nlm[filmc� n�gz^ecp� ^n\«ª� ������
j`k`f[^[`mlz� lya`m� _k`]h`^k`r`leid� gcoifi^cc� �©jipct`hc`
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^ifn\z�jihzmh`d«´�gv�h[pi_cg�lf`_nytcd�i\k[b�j[kcalei^i�k`]ifyqci�
h`k[� �lilm[]hid� i\k[b�� ]i\k[]scd� ]� l`\z� r`kmv� ?[hmih[�³�Å\ifws`^ifi�
]v`´�³�c�E[gcff[�?`gnf`h[�³�ÅC�e[e�k`\`hie�]l`g�jie[bv][f�b[hibn´��i\i�
cp��elm[mc��ackih_clmi]��ji^c\scp�h[�^cfwimch`��³�h`m�fc�b_`lw�h[g`e[�h[
ln_�h[_�killcdlecgc�ackih_clm[gc��rf`h[gc�QE�j[kmcc� xl`ki]�� b[hcg[]�
scd�]hcg[hc`�jn\fcec�]�����"�ª��L`^[f�����\�������
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^i�jf[]hi�j`k`m`e[`m�]�h[lmizt``�cfc�a`�]ljigch[`mlz�]�h[lmiz�
t`g�� Xmi� m[ec`� lmcpim]ik`hcz�� e[e� ©Z� ji� f`l`he`� jkclm[]hid� �
F`b� h[� ]lefir`hhvd� l`hi][f«ª� �������� ©Acbhw� nj[f[�� e[e� b[khc�
q[«ª� ��������?kn^i`� lmcpim]ik`hc`�� ©Ngv][flz� hirwy� h[� _]i�
k`«ª���������m[ea`�jilmki`hhi`�ji�i\k[bqn�©Bifimi^iª��l�li_`k�
a[m`fwhid� mirec� bk`hcz� z]fz`mlz� ji]ikimhvg�� Lrcm[`mlz�� rmi
xmi� lmcpim]ik`hc`�\vfi�]vb][hi�_]ngz�mk[^cr`lecgc�cb]`lmcz�
gc��i�e[bhc�H��>ngcf`][�c�i�lg`kmc�;��<fie[�

Mk`pr[lmhi`�_`f`hc`�]k`g`hc�h[�©jkisfi`�³�h[lmizt``�³�\n�
_nt``ª�_i�e[eid�mi�lm`j`hc�ji__`kac][`mlz�mifwei�k[bg`t`hc`g
lmcpim]ik`hcd� ]� l[gig� l\ikhce`��j`k]i`� lmcpim]ik`hc`�³�©Eih�
q`km�h[�]ieb[f`ª�� l�mkcbhid�gcfid�m`hc��³�i�jkisfig��\yfws[z
r[lmw� lmcpim]ik`hcd� l`k`_chv� l\ikhce[�³�i� l`dr[l� �pkclmc[h�
leid� xk`�� ]`e`�� eihek`mhid� clmikcr`leid� lcmn[qcc� c� _[a`� gi�
g`hm`���;�b[]`ks[yt``�lmcpim]ik`hc`��©Z�\n_n�g`m[mwlz�ji�m[\i�
kn�nfcqv�m`ghid«ª���������³�i�\n_nt`g��eimiki`�m[e�a`�\`bvl�
pi_hi��e[e�c�h[lmizt``�

Enfwmnk[��[�m[ea`�clmikcz�\vfc�mijceid�jk`_v_nt`^i�l\ik�
hce[��=�xmig�eikjnl`�lmcpim]ik`hcd�jk`ah``�k[]hi]`lc`�g`a_n
enfwmnkid�c�clmikc`d�h[kns[`mlz�]�jifwbn�clmikcc��Ji�g[h_`fw�
sm[gi]leid�jkib`�c�jixbcc�xmi^i�]k`g`hc�gv�bh[`g��rmi�`^i�]if�
hi][f[� ln_w\[� enfwmnkv� ]�gifi_ig� li]`mleig� ^iln_[klm]`�� ©=v�
jk[]cmwª� ;;� ]`e�³�©ienfwmnkcmwª� `^i� c� ^ng[hcbcki][mw�³�xmc
gimc]v�jilm`j`hhi�lg`hzymlz�gimc][gc�\`bb[tcmhilmc�r`fi]`�
e[�j`k`_�l]i`d�xjipid�c�=k`g`h`g�]ii\t`��Hi�`lfc�jkisfi`�h`
gia`m�\vmw�jki_ifa`hi�]�h[lmizt`g��mi�`^i�hnahi�b[j`r[mf`mw�]
lfi]`��c�]im�]�����³�����^^��jcs`mlz�©Sng�]k`g`hcª�

Cm[e��clmikcz�]pi_cm�]�jixbcy�G[h_`fwsm[g[�����³�����^^�
]�i\u`g`�mk`p�]`ei]��jkcr`g�hvh`shcd�]`e�_ifa`h�h`�jk`k][mw
jk``glm]`hhilmc�ji� imhis`hcy� e�;,;� ]`en�c� ]bzmw� b[� i\k[b`q
pimz� \v� ]`e� k[qcih[fcbg[�³�;9,,,� �xmim� m`bcl� k[b]c][`mlz� ]
jkib`��]�jixbcc�a`�gv�h[pi_cg�`^i�im^ifilec��]�r[lmhilmc��©=`eª�
©Zbve�\nfvahce[�gh`�^ifn\z�jihzmh`d«ª�c�_k����

J`k`d_`g�m`j`kw�e�gi_`fzg�]k`g`hc�c�cp�imk[a`hcy�]�eig�
jibcqcc�h`eimikvp� lmcpim]ik`hcd��Lk[bn� le[a`g��rmi�`lmw� lmc�
pim]ik`hcz�� lfna[tc`� jkcg`kig� e[e� h[� i_hn�gi_`fw� ]k`g`hc�
m[e�c�h[�_]`�
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Clmikcr`le[z�c�fch`dh[z�gi_`fw�]�xmig�l\ikhce`�gi^nm�\vmw
jk`_lm[]f`hv�h`�mifwei�l[gc�ji�l`\`��hi�c�]�eihmk[lm`�l�qcefc�
r`leid�gi_`fwy��``�][kc[hm��©]`rhi`�]ib]k[t`hc`ª��e[e�gv�jig�
hcg��ip][mv][f�_][�j`k]vp�l\ikhce[��

=� lmcpim]ik`hcc� ©=`eª� ������� c l m i k c r ` l e i ` �c�qcefcr`�
lei`� ]k`gz� _[hv� ]� imhis`hcc� ©_ijifhcm`fwhi^iª� k[ljk`_`f`�
hcz��]�jkcki_`�³�qcefcr`lei`��]l`�jk`\v][`m�]�^[kgihcc��]�kcm�
gcr`leid� r`k`_`� bcg[� lg`hz`mlz� ]`lhid�� ]`lh[�³�f`mig� c�m��_���
mi^_[�e[e�]�li]k`g`hhid�clmikcc�q[kcm�_cl^[kgihcz��g`a_n�_]n�
gz�]`e[gc�³�^ng[hhvg�c�^ng[hclmcr`lecg�;,;�c�\`lr`fi]`rhvg�
h`� jkc`gfytcg� q`hhilm`d�� ;;� i\k[bi][flz� k[bkv]�� jkij[lmw�
C�]im�� ]� lmcpim]ik`hcc� ©=`eª�h[�oih`�jkcki_hid�qcefcrhilmc
ijclv][`mlz�mi��e[e�i\kv][`mlz�]k`gz�;,;�]`e[� �ih�j`klihcoc�
qckn`mlz�]�i\k[b`�b]`kz�l�j`k`\cmvg�jib]ihirhceig��

�����C�`t`�h[\nphnm�jirec�

�����<kvbh`m�b`f`hc�ji\`^� >_][�<N?��O;EM��l�jkio`mcr`lecg
bh[r`hc`g@

�����Hi�k[b\cm�m]id�jib]ihirhce� >J@KO@EM�lm[m[fwhvd@�
�����Gid�jk`ek[lhvd�a[fecd�]`e� >I<K;T�@�

Lg ` h [ � c l m i k c r ` l e i ^ i � ] k ` g ` h c � h [ � f c h ` d h i `
imk[bcf[lw�]�h`leifwecp�lmcpim]ik`hczp�³�]�r[lmhilmc�©H`m��hc�
ei^_[�� hcr`d� z� h`� \vf� li]k`g`hhce«ª� ��������=� h`g�G[h_`fw�
sm[g�ime[bv][`mlz�im�kifc�li]k`g`hhce[��c�xmi�jkc�mig��rmi�k[hw�
s`�jibcqcz�h[\fy_[m`fz�clmikcr`lecp� li\vmcd�\vf[�_fz�h`^i
\if``�r`g�[emn[fwh[z�³�>i�@]kij`@�=j`k]v`�b[�lmi�f`m�c�h[�^f[b[p

gicp���G`hz`mlz�m]iz�m[chlm]`hh[z�e[km[��������

Qcefcr`lei`� ]k`gz� �c� `^i� k[bhi]c_hilmw�³�©]`rhi`� ]ib]k[�
t`hc`ª���clmikcr`lei`�c�fch`dhi`�]k`gz�jk`_lm[]f`hv�]�lg`h`�
eihmk[lm`�]�lmcpim]ik`hcc�©H[s`_scd�ji_ei]nª���������lg��>f[�
]n�,9���Qcefcr`lei`�]k`gz�f`acm�]�ilhi]`�j`k]id�r[lmc��]vjif�
h`hhid�]�[hmcrhvp�mih[p��l�jifiacm`fwhvgc�iq`he[gc��^k[gg[�
mcr`lec�l�hcg�eikk`fckn`m�NBN;FWHI@�]k`gz�e[e�oihi]i`��Clmi�
kcr`lei`� f`acm� ]� ilhi]`� ]mikid� r[lmc�� l� zkei� ]vk[a`hhid� l`�
g[hmceid�eihq[�³�^f[]hvg�i\k[big��eihq[� �pkclmc[hleid��xkv�
^k[gg[mcr`lec�xm[�r[lmw�ioikgfz`mlz�]�jkis`_scp�c�h[lmiztcp
]k`g`h[p��=�mk`mw`d�r[lmc��^_`�_[`mlz�©xebclm`hqc[fwhvd�lq`h[�
kcdª�� fch`dhi`� ]k`gz� eihq`jmn[fcbckn`mlz� e[e� k[bkns[yt``
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h[r[fi�� [� ©]`rhi`� ]ib]k[t`hc`ª�³�e[e� lipk[hzyt``� q`hhilmc
enfwmnkv�c�i\`lj`rc][yt``�cg�jilmlnt`lm]i][hc`��M[ei][�_c[�
f`emce[�]k`g`hc�G[h_`fwsm[g[�h[�mim�j`kci_�

Itnt`hc`� l`\z� ]�fch`dhig� ]k`g`hc�_[`m�q`fvd�kz_� lmcpi�
m]ik`hcd�³�h[rch[z�im�©Pifi_ie�t`eir`m�m`gz«ª��������c�eih�
r[z�lmcpim]ik`hc`g�©Z�\n_n�g`m[mwlz�ji�m[\ikn�nfcqv�m`ghid«ª
��������b[]`ks[ytcg�xmim�l\ikhce��Ilm[hi]cglz�rnmw�ji_ki\h``
h[�xmig�jilf`_h`g��E[e�na`�img`r[filw��ihi�jil]zt`hi�\n_nt`�
gn�� jkcr`g� h`� l]`mfign� \n_nt`gn�� e[e� ]� ©E[gh`ª� cfc� h[r[f`
l\ikhce[�©7ULVWLDª��[�\n_nt`gn��eimiki`�h`l`m�r`fi]`en�\`bvlpi_�
hilmw�c�\`b]vpi_hilmw��=�xmig�lmcpim]ik`hcc�i^k[hcr`hhi`�jki�
lmk[hlm]i��]]vlw�³�b]`b_[gc��]sckw�³�m[\ikig�nfcqv��lcg]ifcbc�
kn`m�mi�l[gi`�]k`gz��b[�jk`_`fv�eimiki^i�r`fi]`e�h`�gia`m�]vd�
mc��`^i�jkib[cr`lecd�[h[fi^�³�]`e�e[e�\[klnrwz�hik[��lg��jkcg`k
������Lmcpim]ik`hc`�h[rch[`mlz�<N?��JKI?���\n_n�g`m[mwlz��³�ji�
mig�lf`_n`m�k`mkilj`emc]hvd�J@KO@EM� �b[jighcf���[�b[�hcg�NBN�
;FWHV@��C� _[fws`� lcmn[qcz� j`k`g`t`hcz� ji� nfcq[g�� jk`a_`
j`k`_[][`g[z�]�<N?��JKI?���k[b]c][`mlz�c�_`m[fcbckn`mlz�]�mk`p
JKIS��JKI?���lekcj`fc�c�_k���

Z�\n_n�g`m[mwlz�ji�m[\ikn�nfcqv�m`ghid�〈«〉

Hi�]l`�a`�lekcj`fc�cb]ibrcrwcp�l[hie�jifibwz�

=�jf`m`hen�ki^iac�^fz_`fc�eifyrc`�b]`b_v�

C�\cfc�]k[bkz_en�eijvm[�ji�ef[]cs[g�g`kbfvg�

E[e�c�]�k[hhcp�lmcpim]ik`hczp�©E[ghzª��xmi�lmcpim]ik`hc`�eih�
r[`mlz�i\i\t`hc`g�³

;�acbhw�jkijfv]`m�m`[mk[fwhi^i�m[\ik[�j`hid�

C�h`eign�gif]cmw��©cb�m[\ik[�nfcqv�m`ghid«ª

�<N?��O;EM�� c� chochcmc]hi`� jk`_fia`hc`� li� bh[r`hc`g� h`]ib�
giahilmc���jkzg[z�k`rw�l�i\ik][hhvg�eihqig��

Ilhi]hid�^k[gg[mcr`lecd�pi_�]�xmig�lmcpim]ik`hcc�³�]�mig�
rmi�\n_nt``�h[�^f[b[p�rcm[m`fz�lm[fi�jkisfvg��]�k`bnfwm[m`�³
xoo`em�h`jilk`_lm]`hhi^i�j`k`ac][hcz�]k`g`hc��Ilhi]hid�f`e�
lcr`lecd�pi_�³�]�mig��rmi�eih`q�lmcpim]ik`hcz��©cb�m[\ik[�nfcqv
m`ghidª��li]j[f�l�h[r[fig��ji�m[\ikn�nfcqv�m`ghid���=�k`bnfwm[m`
jifnrcf[lw�eifwq`][z�eigjibcqcz��[�eifwqi�b_`lw��e[e�c�]�l\ik�
hce`�©7ULVWLDª��b[efyr[`m�]�l`\`�l`g[hmcen�i\k`r`hhilmc��C�_`d�
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lm]cm`fwhi��h[rch[z�l�xmi^i�eikjnl[�lmcpim]ik`hcd�c�]jfimw�_i
�����^��r`fi]`e�]�jixmcr`leig�gck`�G[h_`fwsm[g[�itnt[`m�l`�
\z�jf`hhceig�c� b[fiahceig�fch`dhi^i�]k`g`hc��I\�xmig�k`rw
jid_`m�]�lf`_nyt`g�k[b_`f`�

�������Jixbcz�I��G[h_`fwsm[g[����p�^^�

���Eihlm[hmv

Jixbcz�G[h_`fwsm[g[����p�^^��³�xmi�m[e�h[bv][`gv`�Gilei]�
lec`������³�����^^���c�=ikih`alec`�lmcpc��]�g[h_`fwsm[gi]`_`�
hcc� jkchzmi� ^i]ikcmw� i� mk`p� =ikih`alecp� m`mk[_zp� ����³
�����^^����c�m`�c�_kn^c`�h`�\vfc�ijn\fcei][hv�jkc�acbhc�G[h�
_`fwsm[g[�

Im�jixbcc�����³�����^^��jixbcz�G[h_`fwsm[g[����p�^^��imfc�
r[`mlz�\if``�ki]hvg�^k[gg[mcr`lecg�ioikgf`hc`g�lmcpim]ik`�
hcd��lg��M[\fcqn�����ih[�h`�_`fcmlz�h[�j`kci_v��rmi�giahi�i\u�
zlhcmw�e[e�nlmidrc]ilmwy�gcki]iljkczmcz�]�xmim�j`kci_�³�]�r[�
lmhilmc��h`g`hzyt`dlz� f c h ` d h i d � g i _ ` f w y � ] k ` g ` h c��³
m[e�c�nlmidrc]ilmwy�lmcpim]ikhid�mijcec�c�``�^k[gg[mcr`lecp
eikk`fzmi]��Mijce[����p�^^��li`_chz`m�na`�bh[eigv`�h[g��g[^c�
lmk[fwhv`� m`gv�³�©enfwmnk[� c� ]`tc� ]h`� ]k`g`hcª�� ©li\vmcz�
cbuzmv`�cb�]k`g`hcª��l�xebclm`hqc[fwhid�m`gid�³�©r`fi]`e�j`k`_
fcqig�lg`kmcª��[�m[ea`�m`gid�i_chir`lm][�jixm[��Z�ln\u`em[����

Lk`_c� _kn^cp� imfcrcd�h[bi]`g� nlcf`hc`� ]h`]k`g`hhid� m`h�
_`hqcc�c��e[e�lf`_lm]c`��m`h_`hqcy�e�\`b^f[^ifwhilmc��Cbg`h`�
hcz�xmc�imk[a[ym�hi]i`�]iljkczmc`�=k`g`hc�³�e[e�o[fwsc]i�
^i��i\g[hv][yt`^i�r`fi]`r`lec`�iac_[hcz�c� �e[e�c� ]� ���`� ^^��
jif[^[yt`^i�eih`q�]l`gn�lnt`gn��L]zb[hv�ihc�c�l�hi]id��xebc�
lm`hqc[fwhid� jki\f`g[mceid�� eimik[z� ]� cljifh`hcc�G[h_`fw�
sm[g[�jki`qckn`mlz�h[�ijvm�r[lmhi^i��im_`fwhi^i�r`fi]`e[�³�ji�
xm[��Z�ln\u`em[�lmcpim]ik`hcz��

Jibcqcz�©zª�]�jixbcc������p�^^��]efyr[`m�]�l`\z�hi]v`�li_`k�
a[m`fwhv`�c�eiggnhce[mc]hv`�nlm[hi]ec�³�]vle[b[mw�mn�jilf`_�
hyy�jk[]_n��eimik[z�`lmw�n�r`fi]`e[��i\k`r`hhi^i�h[�lg`kmw��=i�
i\t`�a`� jixbcz�G[h_`fwsm[g[� h[rch[`m� h[lvt[mwlz� l`g[hmc�
eid�jk`_`fwhilmc��chm`hlc]hilmc��eimikid�j`k`_[`mlz�acbhw�h[
��������������������������������������������������������������

���I\`�m`gv�h`�hi]v��ihc�`lmw�]�k[hhcp�lmcpim]ik`hczp�G[h_`fwsm[g[�
hi�]������`�^^��ihc�jifnr[ym�_kn^c`�i\`kmihv�
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^k[hc�lg`kmc��acbh`hhvd�nef[_�h[�^k[hc�k[lj[_[��lk��nlcfcm`fc
c�jie[b[m`fc�chm`hlc]hilmc�

En_[�e[e�lmk[shi�h[g�l�mi\id��l�jilf`_h`d�jkzgimid��_i�ileigchv�b`f`h[z

_ifch[��_i�lg`kmc�pir`mlz�acmw��]vk][hhvd�l�gzlig�b]ihie��hcei^_[��hcei�

^_[�h`�jfzl[f[�qv^[he[��c�ji�b]`kchign�]i`m�fy_w`��]vjw`g�_i�_h[��cb�^nlmi

imk[\im[]scp�echi��_i�r`^i�ihc� >mifjv��]vpi_ztc`�cb�echi@�]`hibhv�c�_i

r`^i�cg�hna`h�eclfiki_��c�_i�r`^i�pirn�z�k[bv^k[mwlz��k[b^i]ikcmwlz�c�_k�

Jixmcr`le[z� oikgnfcki]e[� i\lna_[`gvp� jkchqcji]�� ik^[hc�
bnytcp�im_`fwhv`�lmcpim]ikhv`�m`elmv��gia`m�_[a`�jkchcg[mw
_`ef[k[qcihhvd�]c_�

〈«〉�Mv��gi^cf[�� ��H`�lg`d�nrcmw�^ik\[mi^i�³�gifrc�� ��Z�^i]iky�b[�]l`p�l�m[�

eiy� lcfid�� ��Rmi\�h{\i� lm[fi�h`\ig��rmi\v� ^n\v� ��Jimk`le[fclw��e[e�kibi][z

^fch[�������?ieif`�h`�lik]nlw�³�k[bv^kv][y�]�fcq[p���@_chlm]`hhi`��rmi�gv

bh[`g�_h`lw«������

Jkihcq[m`fwhv`� h[\fy_`hcz� imhilcm`fwhi� eiggnhce[mc]�
hid� ik^[hcb[qcc� lmcpim]ik`hcd� jib_h`^i�G[h_`fwsm[g[� \vfc
l_`f[hv�`t`�Y��C��F`]chvg�

©N�k[hh`^i�G[h_`fwsm[g[�_igchcknym�nlm[hi]ec�h[�lii\t`hc`�c�h[�k`�
o`k`hm�� mi� `lmw� jixmcr`le[z� c� k`o`k`hmh[z�onheqcc�� n� jib_h`^i�G[h�
_`fwsm[g[�_igchcknym�nlm[hi]ec�h[�[_k`l[hm[��[_k`l[m[�c�eihm[em�� mi
`lmw�xeljk`llc]h[z��eih[mc]h[z�c�o[mcr`le[z�onheqccª��F`]ch�����[��

Lmcpim]ik`hc`�m`j`kw�r[lmi�lmkicmlz�e[e�[em�eiggnhce[qcc�³�xmi
c�i\t`hc`�l�]h`shcg�gckig� �k`_ei���l�jk`_lm[]cm`fzgc�c�i\u�
`em[gc� enfwmnkv� �;kg`hc`d�� Ok[hqc`d�� l� _[]hi� cfc� h`_[]hi
ns`_scgc� cb� acbhc� ;kcilmig�� <[mysei]vg�� ;h_k``g� <`fvg
c�_k����c�l�l[gcg�li\id�³�[]mieiggnhce[qcz�b[hcg[`m�h`�jilf`_�
h``�g`lmi�]�jixbcc�xmi^i�j`kci_[��Jk[^g[mcr`lec�`lm`lm]`hh[z
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Hc�f[]ki]�h`m��hc�]cs`h«��cb�_kn^i^i�]k`g`hhy^i�jf[h[�³�h[lmizt`^i�

Imly_[�a`�c� lchm[elcr`le[z�h`ki]hilmw�� lchm[elcr`lei`�k[lli�
^f[li][hc`�c�z]hv`�lfnr[c�_`lchm[elcb[qcc��jkcr`g�]�\ifws`g
eifcr`lm]`�� r`g� k[hws`��H[jkcg`k�� ]� kz_`� lfnr[`]� ijnle[`mlz
^f[^if�YHUEXP�ILQLWXP�

?if^i�fw� `t`�h[g� pi_cmw�ji� ^ki\[�� ��E[e�ji� ^kc\v� _`k`]`hle[z� _`]e["� �������

H[^f`d� eigligifwleid� zr`dec� �� C� ]nbi]leid� j`lhc� h[^f`d�� �� Jkcl`]scp� h[

seifwhid�le[g`de`���Nrcmw�t`\`m[mw�j[f[r`d������c�m��_�

�������B[efyr`hc`

Cllf`_i][hc`� ^k[gg[mcec�=k`g`hc� ]�jixbcc�G[h_`fwsm[g[
jigi^fi�]vz]cmw�e[e�l[gc�gi_`fc�]k`g`hc��m[e�c�jkiq`ll�cp�lg`�
hv����@lfc�_[a`� m[eid� [^k[gg[mcrhvd�jixm�� e[e�G[h_`fwsm[g�
b[lm[]cf� ^k[gg[mcen� k[\im[mw� h[� ]vk[a`hc`� l]icp� jk`_lm[]f`�
hcd��mi�n�^k[gg[mcr`lecp�smn_cd�jixbcc��h`ligh`hhi��\ifwsi`
\n_nt``�

Img`mcg� `t`��rmi�]�kne[p�G[h_`fwsm[g[� ^k[gg[mce[�cb�h`�
bh[e[�jk`]k[mcf[lw�]�bh[e�c�lm[f[�o[emig�lfi]`lhi^i�clenllm][�

Jif[^[`g�� rmi� [h[fcb� ^k[gg[mcec� ]k`g`hc� jigi^� k[b]`zmw
lfiac]scdlz�lm`k`imcj��lrcm[filw��rmi�fckce[�]�\ifws`d�lm`j`�
hc�� r`g� ]l`� ilm[fwhv`� ]c_v� clenllm][�� b[hzm[� ©l`dr[lª�� rmi� ]l`
lk`_lm][� h[jk[]f`hv� h[� lib_[hc`� hi]i^i�� l]`a`^i� ]iljkczmcz
gck[�� Xmi� kig[hmcr`lei`� c� kig[hmcbcki][hhi`� jk`_lm[]f`hc`

��������������������������������������������������������������
���Elm[mc��jkc�[h[fcb`�]k`g`hhi^i�lfi][kz�G[h_`fwsm[g[�im_`fwhi�im�`^i

^k[gg[mcec� ]k`g`hc�� jk`_jkchzmvd� ]� _kn^id� h[s`d� k[\im`� �J[hi][�������
gv�lgi^fc�]l`^i�fcsw�h[g`mcmw�k[bhv`�gi_`fc�]k`g`hc�
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ijki]`k^[`m� jixbcz�G[h_`fwsm[g[� l� ``� chm`k`lig� e� ]`rhign�
]h`]k`g`hhign�gckn��=h`]k`g`hhilmw�³�xmi�h[c\if``�mcjcrhvd
c� nbh[][`gvd� jir`ke� G[h_`fwsm[g[�� eimikvd� h`� g`hzflz� h[
]l`g�jkimza`hcc�`^i�m]ikr`lm][�

�����JIXMCR@LECD�NBNL�=�KNLLEID�JIXMCR@LEID

MK;?CQCC�C�=�C?CIF@EM@�G;H?@FWSM;G;�

EF;LL�LFI=�©@?CHCQV�CBG@K@HCZ�=K@G@HCª

�������Jixmcr`lecd�nbnl�©gc^c«�_hc«�]`e[ª�]�knlleid�jixbcc
im�;��L��Jnsech[�_i�[eg`clmi]��

���=lmnjf`hc`

Ji�i\t`gn�c�]`lwg[�k[ljkilmk[h`hhign�gh`hcy��jixbcy�_`�
f[ym� jixbc`d� hi]v`� c� l]`ac`� lk`_lm][� ]vk[a`hcz�³�f`elcr`�
lec`��^k[gg[mcr`lec`�c�m��_��Ihc�mi�i\vrhi�c�jkc]f`e[ym�e�l`\`
]hcg[hc`�cllf`_i][m`f`d��=�^ik[b_i�g`hws`d�lm`j`hc�l�h[lmiz�
t`d�� ]vlieid� jixbc`d� l]zbv][ymlz� jk`_lm[]f`hcz� i� efcscki�
][hhilmc�c�oikgnfwhilmc��lrcm[`mlz��rmi�l�jigitwy�efcs`�c�nl�
miz]scplz� oikgnf� jcs`mlz� clefyrcm`fwhi� jixbcz� ]mikilikm�
h[z�� h`� cg`yt[z� ]vlieid� pn_ia`lm]`hhid� q`hhilmc�� ;� g`a_n
m`g�m[ec`�jk`_lm[]f`hcz�]�eikh`�h`]`khv��jixmcr`le[z�k`rw�b[�
]clcg[� im� g`mk[� c� `^i� kcmgcr`lecp� oikg� ]� ir`hw� \ifwsid
lm`j`hc����Cp� ]b[cgi_`dlm]c`� e[e�k[b�c�jikia_[`m� nlmidrc]v`
lfi]ilir`m[hcz��efcs`�c�oikgnfv��eimikv`��]�l]iy�ir`k`_w��lib�
_[ym�jixmcr`lecd�nbnl�

?[f``�jk`_f[^[`mlz�j`k]vd�ijvm�ijcl[hcz�jixmcr`lei^i�nbn�
l[��eimikvd�_`dlm]i][f�]�imhis`hcc�q`fi^i�e f [ l l [ �lfi]�n�h`�
leifwecp�jieif`hcd�jixmi]��=v\k[hhvd�h[gc�ef[ll�lfi]�l�_ilm[�

��������������������������������������������������������������
���Xmi�cllf`_i][hc`�\vfi�]vjifh`hi�]�k[ge[p�jki`em[�©Jixmce[�e[e�mir�

h[z�h[ne[ª��seif[�G��F��>[lj[ki][����������������c�\vfi�]j`k]v`�ijn\fc�
ei][hi�]�]c_`�lm[mwc�J[hi][�����[�

���Efcs`�c�kcmgcei�lchm[elcr`lec`�oikgnfv�lm[fc�jk`_g`mig�cllf`_i�
][hcz�h`oifwefikhvp�jixmcr`lecp� m`elmi]�]�k[\im[p�G��F��>[lj[ki][� �lg��
h[jkcg`k��>[lj[ki]�����[��]�k[ge[p�jk`_f[^[`gi^i�cg�jinki]h`]i^i�ji_pi�
_[�e�lmcpn��Xmim�ji_pi_��jifnrc]scd�h[b][hc`�©fch^]clmce[�lmcp[ª��nrcmv�
][`m� ]l`� [lj`emv� ik^[hcb[qcc� lmcp[�³�f`elcen�� ^k[gg[mcen�� g`mk�� kcmg
c�m��_��³�]�cp�]hnmk`hh`d�]b[cgil]zbc�
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mirhi� nlfi]hvg� h[b][hc`g� ©@_chcqv� cbg`k`hcz� ]k`g`hcª� �ih
]efyr[`m�]�l`\z�lfi][�mcj[�gc^��_`hw��]`e����_`dlm]i][f�jixbcc�h[
]l`g�jkimza`hcc�;,;�]��c�]�h[r[f`�;;�]�

Jkc�[h[fcb`�c�ijcl[hcc�jixmcr`lei^i�nbnl[�gv�]iljifwbi][�
fclw�_]ngz�g`mi_[gc�³�l`g[hmcr`lecg�c� lm[mclmcr`lecg��Liim�
]`mlm]`hhi��^i]ikz�i\� n b n l `��gv�\n_`g�cg`mw�]�]c_n�lf`_nytc`
o[emikv��[��njimk`\cm`fwhilmw�i_hcp�lfi]�ef[ll[�c�h`njimk`\c�
m`fwhilmw� _kn^cp�� [� m[ea`� \yfwsny� njimk`\cm`fwhilmw� i_hcp
bh[r`hcd�lfi][�c�gphwsny�_kn^cp�]�jixbcc�h`leifwecp�jieif`�
hcd�jixmi]��\��nlmidrc]vd�h[\ik�bh[r`hcd�n�e[a_i^i�cb�k[b\c�
k[`gvp�lfi]�]�c_cif`em`�k[bhvp�jixmi]��]��nlmidrc]v`�eihlmkne�
qcc��i_himcjhny�lir`m[`gilmw�c�lchm[elcr`lec`�efcs`�n�e[a_i�
^i�cb�bh[r`hcd�xmcp�lfi]��H[bv][z�xmim�ekn^�z]f`hcd� j i x m c �
r ` l e c g �nbnlig��gv�m[ea`�pim`fc�\v�jkimc]ijilm[]cmw�`^i�jki�
b[cr`leign�c�k`r`]ign�nbnl[g�

Jiz]f`hcy�xmi^i�nbnl[�e[e�hi]id�l c l m ` g v �]k`g`hhvp�ji�
e[b[m`f`d�gv��ji�]l`d�]`kizmhilmc��i\zb[hv�knlleign�l`hmcg`h�
m[fcbgn��eimikvd��]�l]iy�ir`k`_w��b[cglm]i][f�`^i�cb�zbve[�ok[h�
qnbleid�fcm`k[mnkv����=i�]lzeig�lfnr[`��gv�na`�h[pi_cg�xmim�nbnl
lfiac]scglz� ]� jkicb]`_`hczp� H��G��E[k[gbch[� �����³������
jkcr`g�h`�mifwei�]�`^i�jixbcc��hi�c�]�jkib`��h[jkcg`k��]�©<`_�
hid�Fcb`ª�� ���������I_h[ei�]�\[kirhid�jixbcc�`^i� lm[ks`^i� li�
]k`g`hhce[��>��K��?`ka[]ch[��xmim�nbnl�jirmc�jifhilmwy�imlnmlm�
]n`m��njimk`\f`hc`�_h`d�c�]`e[�]�bh[r`hcc�¶acbhw·�h`�]�lr`m���=i�
i\t`�� l[g� o[em� ji]vs`hhid� njimk`\cm`fwhilmc� xmi^i� ef[ll[

��������������������������������������������������������������
���Pimz� b[�jilf`_h``� ]k`gz� ]� fch^]clmce`�jiz]cfclw� _`m[fwhv`� ijcl[�

hcz�h`eimikvp�lfi]�xmi^i�ef[ll[�³�gchnmv��g^hi]`hcz��gc^[��r[l[��lg��Zei]�
f`][�������Zei]f`][�������Zei]f`][��������]ijkil�i�onheqcihcki][hcc�xmi�
^i�ef[ll[�lfi]�]�jixbcc��e[e�e[a`mlz��hcei^_[�h`�lm[]cflz�

���=�zbve`�ok[hqnbleid�jixbcc�n�lfi]�KHXUH�r[l��MRXU�_`hw��DQ�^i_��VLpFOH�]`e
]v_`fzymlz�m`�a`�l[gv`�bh[r`hcz��lg���h[jkcg`k��5REHUW��i�]fczhcc�ok[h�
qnblei^i�zbve[�h[�knllecd�zbve�e[k[gbchlei^i�c�jnsechlei^i�]k`g`hc�ln�
t`lm]n`m� \ifws[z� fcm`k[mnk[�� lg��� h[jkcg`k�� =chi^k[_i]������� Nlj`h�
lecd������c�_k��

���H`fwbz�h`�img`mcmw��rmi�ln_w\[�xmi^i�nbnl[�]�jkib`�c�jixbcc�\vf[�k[b�
fcrhid��Jkib[�]�imfcrc`�im�jixbcc�jilm`j`hhi�impi_cf[�im�xmi^i�nbnl[��b[�
g`hzz�`^i�hi]id�lclm`gid�]k`g`hhvp�jie[b[m`f`d��Xmc�zbvei]v`�jk`i\k[�
bi][hcz�b[mk[^c][ym�na`�jkibn�;��L��Jnsech[��lg���h[jkcg`k��Lf;LJ��
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lfi]�n�jcl[m`f`d�l`hmcg`hm[fclmi]��[�b[m`g�n�jixmi]�kig[hmcei]
i\uzlhz`mlz�m`g��rmi�lfi][�xmi^i�ef[ll[�lh[r[f[�]i�ok[hqnbleig
zbve`��[�b[m`g�]�knlleig�\vfc�jkcljili\f`hv�]�j`k]ny�ir`k`_w
_fz� j`k`_[rc� j l c p i f i ^ c r ` l e i ^ i � ]iljkczmcz� ]k`g`hc��L
jiz]f`hc`g�xmi^i�nbnl[�c�l[gi�]k`gz��c�r`fi]`r`le[z�acbhw�h[�
rch[ym� cbg`kzmwlz� gc^[gc�� r[l[gc�� _hzgc�� ^i_[gc� c�m��_��� li\v�
mcz��cp�h[lmnjf`hc`�cfc�jkim`e[hc`�ijzmw�m[ec�jkcnkirc][ymlz
e�gc^[g��r[l[g��_hzg�c�m��_��C�jixmign�h`m�hcr`^i�n_c]cm`fwhi^i
]�mig��rmi�xmim�nbnl�_`kacmlz�]�knlleid�jixbcc�lmifwei��leifwei
lnt`lm]n`m�jlcpifi^cr`le[z�fckce[��j`k`_[yt[z�li\vmcz�c�jki�
m`e[hc`�]k`g`hc�l�mirec�bk`hcz�im_`fwhi^i��r[lmhi^i�r`fi]`e[��[
h`�� le[a`g�� jixm[�gvlfcm`fz� cfc� jixm[�jkikie[��Ji�]c_cgign�
jilf`_hcgc�jixm[gc��eimikv`� ng`fi�jifwbi][fclw� xmcg� nbnlig�
\vfc� ;��;pg[mi][� �����³������� =��Pi_[l`]cr� �����³������� ]i
]lzeig�lfnr[`��n�lf`_nyt`^i�jieif`hcz�jixmi]��jki_ifa[ytcp
jlcpifi^cr`lei`�h[jk[]f`hc`� ]� fckce`� �h[jkcg`k�� n�;��;��M[k�
ei]lei^i���ih�na`�imlnmlm]n`m��M`g�l[gvg�giahi�jk`_jifiacmw�
rmi� lipk[h`hcy� xmi^i� nbnl[� ]� jixbcc� ljili\lm]i][fc� `t`� _][
o[emik[��xmi�ikc`hm[qcz�h[�ef[llcr`lei`�lfi]injimk`\f`hc`��b[�
_[hhi`� ]i� ghi^ig� ;��L��Jnsechvg�� c� ikc`hm[qcz� h[� hikgv� c
jkchqcjv�lfi]injimk`\f`hcz�ok[hqnbleid�jixbcc�

H`� cg`z� hce[eid� ]ibgiahilmc� k[llg[mkc][mw� jixmcr`lei`
m]ikr`lm]i�]l`p�\ifwscp�jixmi]�;,;�³�h[r��;;�]���gv�i^k[hcrc�
fclw�l`gwy�cg`h[gc��Xmi�jk`a_`�]l`^i�;��L��Jnsech��]�jixbcc�ei�
miki^i�ieihr[m`fwhi�lfiacfclw�ghi^c`�jkchqcjv�njimk`\f`hcz�
;,;�]��m[ea`�\n_`m�jk`_lm[]f`h�G��Y��F`kgihmi]vg��O��C��Mymr`�
]vg�c�;��;��O`mig��Jixbcz�kn\`a[�]`ei]��jixbcz� lcg]ifcbg[��]
eimikid�]ijk`ec�]l`g�cbg`h`hczg�]�lfi]injimk`\f`hcc�xmim�ji�
xmcr`lecd� nbnl� jki_ifa[`m� lipk[hzmwlz�� \n_`m� jk`_lm[]f`h[
;��;��<fieig��Cb�]l`p�jilmlcg]ifclmlecp�h[jk[]f`hcd�gv�]v\k[�
fc�[eg`cbg��[�lk`_c�]l`p�[eg`clmi]�³�H��L��>ngcf`][�c�;��;��;pg[�
mi]n��jimign�rmi�cp�jixbcz�]i�ghi^ig�]ib]k[t[`mlz�e�ef[llcr`�
leid�fchcc�lfi]injimk`\f`hcz��c_nt`d�im�;��L��Jnsech[�

;��L��Jnsech��������jixmcr`lecp�lmkie��]l`^i�ie������njimk`\f`hcd���������
G��Y��F`kgihmi]��������]l`^i�ie��������������
O��C��Mymr`]��������]l`^i�ie��������������
;��;��O`m��������]l`^i�ie��������������
;��;��<fie���������]l`^i�ie��������������
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H��L��>ngcf`]���������]l`^i�ie��������������
;��;��;pg[mi][��������]l`^i�ie��������������

Hca`� cljifwbnymlz� lf`_nytc`� liek[t`hcz�� Jnse��³�Jnsech�� F`kg��³
F`kgihmi]��Mymr��³�Mymr`]��>ng��³�>ngcf`]��;pg��³�;pg[mi][�

Ef[ll�lfi]�©@_chcqv�cbg`k`hcz�]k`g`hcª�]�JZ

@_chcqv� cbg`k`hcz� ]k`g`hc� ]� knlleig� zbve`� jk`_lm[]fzym
li\id�b[ekvmvd�ef[ll�lfi]��lilmiztcd�cb����ilhi]hvp�`_chcq��xmi

l`enh_[��gc^��g^hi]`hc`�

gchnm[�

r[l�

_`hw��lnmec�

h`_`fz�

g`lzq�

^i_�

]`e��lmif`mc`�

mvlzr`f`mc`�

=�knlleid�jixbcc�;,;�³�h[r��;;�]��ih�liek[t[`mlz�_i�l`gc�h[c�
\if``�njimk`\cm`fwhvp�lfi]��Ji�h[scg�ji_lr`m[g��h[c\ifws[z
r[lmimhilmw�\vf[�n�_hz��ie���������������b[�hcg�lf`_i][fc�r[l�c�^i_
�ie���������������]`e��ie��������������lmif`mc`�]lmk`r[`mlz�_ilm[mir�
hi�k`_ei���lk`_c�lfi]��i\ibh[r[ytcp�eikimecd�jkig`anmie�]k`�
g`hc��h[c\ifws[z�njimk`\cm`fwhilmw�\vf[�n�gc^[��ie��������������
b[�hcg�lf`_i][fc�gchnm[��ie�������������c�g^hi]`hw`�g^hi]`hc`��ie�
��������������

R`g�i\uzlhz`mlz�njimk`\cm`fwhilmw�i_hcp�lfi]�xmi^i�ef[ll[�c
h`njimk`\cm`fwhilmw�_kn^cp"�Gv�gia`g�jk`_fiacmw�_][�i\uzl�
h`hcz�� l`g[hmcr`lei`� c� lmcpi]`_r`lei`�� ?fz� jlcpifi^cr`leid
fckcec�\ifws`d�q`hhilmwy�� `lm`lm]`hhi��i\f[_[fc� lfi][��j`k`�

��������������������������������������������������������������
���=�l]`m`�xmcp�_[hhvp�jk`_lm[]f`hc`�i�mig��rmi�gchnmv�c�l`enh_v�]�ji�

xbcc�©j`k`ei_cknymlzª�]�gc^c�c�g^hi]`hcz��lg���h[jkcg`k��Zei]f`][������������
h`�]`khi��E[e�giahi�]c_`mw��gchnmv�cg`ym�\ifwscd�jie[b[m`fw�r[lmimhilmc�
r`g�g^hi]`hcz��Ji�h[\fy_`hczg�G��F��>[lj[ki][��gchnmv�nm]`k_cfclw�]�j`l�
hzp�;��J��Lng[kiei][��eimikign�hnah[�\vf[�kcog[�e��gnr`hwz��fymv�³�M`k�

jfy�\if`bhc�fymv����Fy\i]w�giy�pk[hz����Lf[_r[dsc`�gchnmv���Liekvfclw�im�g`�

hz��]�_[fwh`ds`g�gchnm[��]�imfcrc`�im�l`enh_v��]vacf[�]�jixmcr`leig�nbnl`
jimign��rmi�ji_]`k^f[lw� ©h[ki_hid�xmcgifi^cb[qccª� �lg��gchnm[�³�gchnmw

]�lmcpim]ik`hcc�G��Q]`m[`]id�©Gchnm[ª���nlmhi`�lii\t`hc`��
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_[ytc`� xgiqcih[fwhi`� ]iljkczmc`� ]k`g`hc� �m��`�� h`� l`enh_[�� [
gc^� cfc�g^hi]`hc`�� h`� lnmec�� [� _`hw���L� _kn^id� lmikihv�� jixbcz
xmi^i�j`kci_[�im_[][f[�jk`_jirm`hc`�lfi][g��j`k`_[ytcg�]k`�
gz��bh[eigi`�e[a_ign�c�j`k`ac][`gi`�e[a_vg��m��`��h`�mvlzr`f`�

mcy��[�^i_n���eimiki`��e�mign�a`��h`�lfcseig�jkc]zb[hi�e�k`[fw�
hvg�acbh`hhvg�i\lmizm`fwlm][g��jixmign��elm[mc��h`_`fz�c�g`lzq
\vfc�g[finjimk`\cm`fwhv���C�]l`�m[ec�l`g[hmce[�h`�i\uzlhz`m�
jir`gn�]`e��eimikvd��eih`rhi�a`��cg`f�\ifws``�eifcr`lm]i�bh[�
r`hcd�� jk[emcr`lec� jifhilmwy� ]vm`lhcf� lmif`mc`� cb� jixmcr`�
leid� k`rc� cfc� jir`gn� gc^� njimk`\fzflz� ]� _][� k[b[� r[t`�� r`g
g^hi]`hw`��I\uzlhzym�xmim�o[em�b[eihv�knllei^i�lmcpilfia`hcz�
jzmw�l[gvp�njimk`\cm`fwhvp�lfi]�xmi^i�ef[ll[�³�i _ h i l f i a �
hv ` � �]� h`eimikvp� eil]`hhvp� j[_`a[p�³�_]nlfiahv`��� [� xmi
bh[rcm�� rmi� ihc� ji_pi_zm� _fz� fy\i^i� g`mk[� c� gi^nm� b[hcg[mw
jk[emcr`lec�fy\i`�jifia`hc`�]�lmkie`�

@t`� i_hcg� jk`cgnt`lm]ig� l`gc� h[c\if``� njimk`\cm`fwhvp
lfi]�\vf[�cp�ghi^ibh[rhilmw��E[e�c�]ii\t`�]l`�lfi][�xmi^i�ef[l�
l[��h[sc�l`gw�lfi]�cg`ym� e i f c r ` l m ] ` h h i ` �bh[r`hc`��]�xmig
lfnr[`�cgc�j`k`_[ymlz�jkig`anmec�]k`g`hc�k[bhid�_fcm`fwhi�
lmc��eimikv`�lfna[m�g`k[gc�cbg`k`hcz�]k`g`hc��lk���Mim�a`� ^i�

fil��mim�a`�]b^fz_����M`�a`�]ifilv�fwhzhv`����=l`�e[e�^i_�mign�h[b[_
�;pg����N�r[l[�� _hz�c� ^i_[�cg``mlz� `t`� i_hi� bh[r`hc`�� e [ f ` h �
_ [ k h i `��]�xmig�lfnr[`�cgc�j`k`_[ymlz�`_chcqv�imlr`m[�]k`g`�
hc��eimikv`�liimhilzm�li\vmc`�l�eihek`mhid�mireid�h[�ilc�]k`�
g`hc� �xmi�gia`m�\vmw��h[jkcg`k��e[f`h_[kh[z�_[m[�cfc� mirhi`
r[li]i`�]k`gz���lk���>i\�;f`el[h_k`�,@�Ji_�;]lm`kfcq`g�ih�\`a[f���
=�_]`h[_q[mig�^i_n�_kia[f��Jnse���

=iekn^� eifcr`lm]`hhi^i� c� e[f`h_[khi^i� bh[r`hcd� ^knjjcki][fclw
_kn^c`� bh[r`hcz� xmcp� lfi]��c�]g`lm`�ihc� lib_[][fc� `_chvd� l`g[hmcr`�
lecd�\fie�

Hi]v`�mifei][hcz�_fz�lfi]�gc^��g^hi]`hc`��gchnm[��^i_�c�_fz�\fiei]
f`el`g�r[l����«� ����� _`hw����«�����c� ]`e����«� �����jk`_f[^[`gv`� ]� xmig
k[b_`f`��jk`lf`_i][fc�_]`�q`fc��nhcocqcki][mw�mifei][hcz�_fz�lpiacp
bh[r`hcd�k[bhvp�lfi]�xmi^i�ef[ll[�c�cb\`a[mw�jikirhi^i�ekn^[�]�mifei�
][hczp� eifcr`lm]`hhvp� bh[r`hcd�� H[jkcg`k�� ]� lfi][kzp� <;L�� G;L�
LfNs�r[l�i\uzlhz`mlz�r`k`b�gchnmn��gchnm[�³�r`k`b�r[l�c�r`k`b�l`enh_n�
l`enh_[�³�ijzmw�m[ec� r`k`b� gchnmn�� m`g� l[gvg� c� lib_[`mlz� jikirhvd
ekn^��=�f`elcei^k[occ�\vfc�jk`_jkchzmv�_]`�jijvmec�cb\`a[mw�jikir�
hi^i�ekn^[��=�e[r`lm]`�jk`_`fwhi�jkilmid�`_chcqv�]k`g`hc��r`k`b�eimi�
kny�mifenymlz�]l`�ilm[fwhv`��jk`_f[^[fclw�_`hw�³�[hmihcg�hirc��_`hw���
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�;��=`a\cqe[��c� _`hw�³�lchihcg� lnmie� �_`hw������ �Y��?��;jk`lzh�� ©Jili�
\c`� ji� cbnr`hcy� knlleid� c� [h^fcdleid� f`elcec�� mifei]i�eig\ch[mik�
hvd� lfi][kw� �xf`emkihhvd� ][kc[hm�ª��� =� h[scp� mifei][hczp� gv� ]il�
jifwbi][fclw�c_`zgc�Y��?��;jk`lzh[�i� ^`fciq`hmkcr`leid� lclm`g`��f`�
a[t`d� ]� ilhi]`� imlr`m[� ]k`g`hc�� Liim]`mlm]`hhi�� jk`_`fwhi� jkilmid
`_chcq`d�lrcm[`mlz�_`hw�����³�¶jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i
b`gfz�i\k[t[`mlz�]iekn^�lifhq[��im�]ilpi_[�lifhq[�_i�]ilpi_[�lifhq[·�
r`k`b�_`hw�i\uzlhzymlz�e[e�\if``�g`fec`��m[e�c�\if``�eknjhv`�g`kv�c
`_chcqv�]k`g`hc�

=l`�jkcg`kv�h[�i_hi�lfi]i�_[ymlz�cb�i_hi^i�c_cif`em[�
Bh[e�→�imlvf[`m�e�lchihcgcrhvg�cfc�e][bclchihcgcrhvg�bh[r`hc�

zg�lfi]�xmi^i�ef[ll[�

GC>��jkcg`kv�cb�jixbcc�;��;��;pg[mi]id�

Gc^���³�¶Jk`_`fwhi�eikimecd�jkig`anmie·�³�C�rclmvg�lifhq`g�lngk[e�ib[�

kcflz����C�gck�h[�gc^�i_ch�jk`i\k[bcflz����C�lmk[hhi�cbg`hcflz�]enl�]ch[��→
g^hi]`hc`���

Gc^����r`^i�cfc�e[eid��³�¶Eikimecd�jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki�
^i�jkiclpi_cm�e[ei`�fc\i�li\vmc`·�³�Immi^i��rmi�lm[fc�kz_ig���Gv�]�\f[�

a`hhvd�gc^�rn_`l�� ��=�gc^��ei^_[�h[_�F`mhcg�l[_ig� ��G`lzq�kibi]vd�]ilek`l�

→�g^hi]`hc`���
Gc^����i\vrhi�l�jkcf[^[m`fwhvg�jilf`_hcd��³�¶H[lmnjf`hc`�lg`kmc·�³�Jkc�

jifb[dm`�ei�gh`��fne[]wm`����N^kibv�cb�]`mpcp�ehc^����Mifwei�j[gzmw�]v�gh`�il�

m[]wm`����Mifwei�j[gzmw�]�jilf`_hcd�gc^��→�g^hi]`hc`����r[l�����

G>HI=@HC@�G>HI=@HW@��jkcg`kv�cb�jixbcc�G��Y��F`kgihmi][�

G^hi]`hc`���³�¶Jk`_`fwhi� eikimecd� jkig`anmie� ]k`g`hc·�³�Hi� _[� lid_`m

\f[^ilfi]`hw`���H[�][sn�acbhw��b[�mi��rmi�]v���Pimw�h[�`_chi`�g^hi]`hw`���Ng`�

fc�lhzmw�]`h`q�gnr`hwz���L�`^i�jk`efihhid�^ifi]v��→�gc^���
G^hi]`hc`��� �r`^i�cfc�e[eid��³�¶Eikimecd�jkig`anmie�]k`g`hc��]�m`r`hc`

eimiki^i�jkiclpi_cm�e[ei`�fc\i�li\vmc`·�³�E[e� bh[mw��\vmw�gia`m��m`

g^hi]`hwz����Rmi�jkim`efc�n�hi^�m]icp����Z�imhcg[f�n�]_iphi]`hwz����;�r`g�mv

b[g`hcf[�cp"��→�gc^���
G^hi]`hc`����i\vrhi�l�jkcf[^[m`fwhvg�jilf`_hcd��³�¶H[lmnjf`hc`�lg`kmc·�³

Imk[]f`hv� `^i� jilf`_hc`�g^hi]`hwz� ��Ei][khvg� s`jimig� h[lg`sfc]vp� h`�

]`a_����C�ng`k�ih�l�h[jk[lhid�a[a_id�gt`hwz����L�_il[_id�m[dhiy�i\g[hnmvp

h[_`a_��→�gc^����r[l�����

GCHNM;��jkcg`kv�cb�jixbcc�;��L��Jnsech[�

Gchnm[���³�¶Jkig`anmie� ]k`g`hc��k[]hvd� ����� r[l[� >]� \vmn�³�jkc\fcbc�
m`fwhi�k[]hvd������r[l[@·�³�Jirmi��gchnmv��]v�f`m`fc���Mi^_[�lmifw�\vlm�

kid�r`k`_id"�



=k`gz ���

Gchnm[��� �r`^i�cfc�e[e[z��³�¶Lkie�h[lmnjf`hcz� li\vmcz��h`b[]clcgvd�im
r`fi]`e[�c�h`cb]`lmhvd�r`fi]`en·�³�Gv�a_`g�l�migf`hw`g�nji][hwz���Gc�

hnmv�]ifwhilmc�l]zmid����E[e�a_`m�fy\i]hce�gifi_id���Gchnmv�]`khi^i�l]c�

_[hwz��→�r[l�����
Gchnm[��� �r`^i�cfc�e[e[z��³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]v�

_`f`hhvd�ji�e[eign�fc\i�p[k[em`khign�jkcbh[en·�³�Hi�^_`�a`�]v��gchn�

mv�nji`hwz��→�r[l�����

R;L����«������jkcg`kv�cb�jibbcc�G��Y��F`kgihmi][�

R[l�����³�¶Jkig`anmie�]k`g`hc��k[]hvd������_hz�>]�\vmn�³�¶jkc\fcbcm`fw�
hi�k[]hvd������_hz@·�³�C�_][�r[l[�]�lmknzp�jimie[� ��<id�_fcflz� �� 〈«〉� ���Z
_if^c`�r[lv�jkilcac][f�i_ch�

R[l�����³�¶@_chcq[�lr`m[��r[li]i^i��]k`g`hc��r[l������clrclfz`gvd�im�jifn_hz
cfc�jifnhirc�jkc�jigitc�lj`qc[fwhvp�jkc\iki]·��>li\lm]`hhi�r[li]i`
]k`gz@�³�?`]zmvd� r[l�� na�m`ghi�� \fcb� b[lm[]v� �� R`kh`ym� kz_ig� lm[kvp

jzmw� _igi]�� >jkig`anmie� ]k`g`hc� ]� jk`_`f[p� _hz����� \`b� r`mecp� ^k[�
hcq@�³�Nhvfvd�eifieif[�b]ih���=�]`r`khcd�r[l�gid�lfnp�h`]ifwhi�jimkzl[`m�

R[l������i\vrhi�Gh��r��³�r`^i�cfc�e[eid��³�¶Jkig`anmie�]k`g`hc�]�m`r`hc`
_hz�����cfc�_hz����jk`_h[bh[r`hhvd�_fz�ijk`_`f`hhid�_`zm`fwhilmc·�³
<v][fi��g`khvd�b]ne�m]icp�gi^nrcp�lfi]���=iljf[g`hzf�\idq[�_fz�\cm]v����Ih

hna`h�\vf�mifj`��e[e�r[s[�_fz�jcki]����E[e�ocgc[g�]�r[lv�gifcm]v�

R[l������r`^i�cfc�e[eid��³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]�eimi�
kvd�jkiclpi_cm�li\vmc`�cfc�cg``m�g`lmi�lcmn[qcz·�³�H`nafc�mv�h`�]c�

_[f[���=�r[l�k[bfnec�kiei]id����E[e�lf`b[�giz�\fclm[f[����Rmi\�nj[lmw�j`k`_�mi�

\id��→�gchnm[���

R[l����� �mifwei�@_��r��³�r`^i�cfc�e[eid��³�¶Lkie�h[lmnjf`hcz�e[ei^i�fc\i
li\vmcz��h`cb]`lmhvd�r`fi]`en�c�h`b[]clcgvd�im�r`fi]`e[·�³�M[e�lirhvd
jfi_��_i�]k`g`hc�libk`fvd�� ��Hc�]enl[�ih�hc�k[_n`m��hc�^f[b�� ��C�r[l�cp�ek[li�

mv�³�`^i�j[_`hwz�r[l�����¶Gig`hm�]k`g`hc��]�eimikvd�h`iac_[hhi�_fz�r`�
fi]`e[�li]`ks[`mlz�e[ei`�fc\i�li\vmc`�`^i�acbhc·�³�L]id�b[gvl`f�jnle[d
z�h`�l]`ksn����Hi�ih�]`fce�³�c�xmi^i�_i]ifwhi�� ��Gid�r[l�h[lm[f��³�r[l�lf[]v

cfw�lmv_[����<`llg`km`h�cfw�b[\vm�z�h[]l`^_[��→�gchnm[���

R[l������mifwei�@_��r��³�li�lfi][gc�_i\kvd��pn_id��³�¶Lr[lmfc]vd�cfc�h`lr[�
lmfc]vd�_fz�ei^i�fc\i�jkig`anmie�]k`g`hc·�³�Irc�y^[��r`khv�irc����H[�

s`d�]lmk`rc�\vf�h`_i\kvd�r[l��→�ok[b`g[�r`khvd�_`hw�
R[l����� �i\vrhi�@_��r��³�li�lfi]ig�jilf`_hcd�c�_k��� ¶H[lmnjf`hc`�lg`kmc·�³

>i�_`gih`@�Ei^_[�a`�emi�hc\n_w�hclpi_cm���=�gi^cfn�l�mk`j`mhid�_nsid����Ih�r[l

jilf`_hcd�l�hcg�jki]i_cm����Hi�h`�nm`s`h�cg�\ifwhid��→ gc^����g^hi]`hc`���

?@HW����«������jkcg`kv�cb�jixbcc�;��L��Jnsech[�

?`hw�����³�¶Jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i�b`gfz�i\k[t[`mlz�]i�
ekn^�lifhq[��im�k[ll]`m[�_i�k[ll]`m[·�³�=il`gw�_h`d�lk[a`hw`�_fcfilw�
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?`hw����� �r`^i� cfc� e[eid�� ³�¶@_chcq[� cbg`k`hcz� �e[f`h_[khi^i�� ]k`g`hc�
_`hw������]�eimikvd�jkiclpi_cm�cfc�img`r[`mlz�e[ei`�fc\i�bh[g`h[m`fw�
hi`�li\vmc`·�³�=l`gn�jik[�� na� _][_q[mw�jzmvd�k[b� ��Gv�jk[b_hn`g�Fcq`z

_`hw�b[]`mhvd�

?`hw������]i�Gh��r���³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[ei�
gn�fc\i�p[k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·��>clmikc�
r`lecd�j`kci_@�³�?h`d�;f`el[h_ki]vp� jk`ek[lhi`� h[r[fi�� >l�jkcf[^[m`fw�
hvgc� cfc� lnt`lm]cm`fwhvgc�� i\ibh[r[ytcgc� r`fi]`r`leny� _`zm`fw�
hilmw�� liimhilcmlz� l�imk`beig�acbhc@�³�?hc� _kna`lm][�� fy\]c��h[_`a_�c

_kna\v�h`ahid��→ ^i_����]`e�����
?`hw����� �i\vrhi� ]i�Gh�� r��³�r`^i�cfc� e[ec`��³�¶R`fi]`r`le[z�acbhw�cfc

jkig`anmie� ]k`g`hc�� eimikvd� ih[� b[hcg[`m·�³�=f[_vei� _h`d� gicp�� _np

jk[b_hilmc�nhvfid�� ��Fy\ih[r[fcz�� bg`c� liekvmid� l`d�� ��C�jk[b_hilfi]cz�h`

_[d�_ns`�gi`d��>l�jkcf[^[m`fwhvgc�c�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc
]ibk[lm�³�j`kci_�r`fi]`r`leid�acbhc��liim]`mlm]nytcd�ijk`_`f`hhign
]ibk[lmn@�³�>i�_kna\`@�Z�`d�jkch`l�n]z_sc�kibv� ��=`l`fvp�yhis`lm][�_h`d�

→�^i_����]`e�����

>I?��jkcg`kv�cb�jixbcc�O��C��Mymr`][�

>i_���³�¶@_chcq[�lr`m[� �e[f`h_[khi^i�c�clmikcr`lei^i��]k`g`hc��jkig`an�
mie�]k`g`hc��k[]hvd�]k`g`hc�i\k[t`hcz�b`gfc�]iekn^�l`\z�l[gid�c�cl�
rclfz`gvd�im���zh][kz·�³�Jkcki_[�bh[mw�h`�bh[`m�i�\vfig����@d�rna_v�h[�

sc�jkcbk[rhv`�^i_v�

>i_���³�¶Jkig`anmie� ]k`g`hc�� k[]hvd� ^i_n���� clrclfz`gvd� im� fy\i^i
_hz·�³�L`^i_hz��_kn^��jzmh[_q[mw�f`m�gchnfi���L�mi^i�\f[a`hhi�kiei]i^i�_hz�

��E[e�_nsn�]ly�l]iy�ih[�]_iphnf[����E[e�]ly�l`\z�j`k`fcf[�]�g`hz�

>i_���³�¶@_chcq[� lr`m[�r`fi]`r`lei^i�]ibk[lm[��^i_����clrclfz`gvd�im�_hz
kia_`hcz·�³�G`a_n� gilei]lecgc� ek[l[gc� ��H[dmc� f`^ei�� ligh`hwz� h`m�� �

Ek[l[]cqn�]�jzmh[_q[mw�f`m����L�ngig��_nsiy�c�_ns[gc�����]i�Gh��r���l�jkc�
f[^[m`fwhvgc�cfc�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc�]ibk[lm�� ¶j`kci_
r`fi]`r`leid�acbhc��liim]`mlm]nytcd�ijk`_`f`hhign�]ibk[lmn·�³�=_[fc
im�lifhq[�c�jkcki_v����=_[fc�im�l]`m[�c�clenllm][����=_[fc�im�acbhc�c�fy\]c��

G`fwehnm�m]ic�gf[_v`�^i_v��→�_`hw������]`e�����
>i_����]i�Gh��r���³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[eign�

fc\i�p[k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·�� >clmikcr`�
lecd�j`kci_@�M[g�mi��\[ym��]�lm[kv�^i_v����Ji�f[bnk`]vg�hir[g����O`d�]cfc�

lz�piki]i_v���Ji_�]i_id�c�ji�]i_[g��>l�jkcf[^[m`fwhvgc�cfc�lnt`lm]cm`fw�
hvgc��i\ibh[r[ytcgc�r`fi]`r`leny�_`zm`fwhilmw��liimhilcmlz�l�imk`b�
eig�acbhc@�M[e��]`lw�i\]`zh�_nhi]`hw`g���M`p�f`m�_ns`]hid�jifhimv����L�_[]hi

b[\vmvg�nji`hw`g���Lgimky�h[�gcfv`�r`kmv��→�_`hw������]`e�����
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=@E����«������jkcg`kv�cb�jixbcc�H��L��>ngcf`][�

=`e�����³�¶@_chcq[� lr`m[� �clmikcr`lei^i�� ]k`g`hc�� jkig`anmie� ]k`g`hc� ]
lmi�f`m��clrclfzz�im�Kia_`lm][�Pkclmi][·�³�Gv�c_`g�le]ibw�mng[hhv`�^i�

_v����Lgnmhi�rn]lm]nz�]`zhw`�kib����N�]`ei]��n�jkilmk[hlm]��n�jkcki_v���Im]i`�

]v][mw�_k`]hcd�Ki_il�

=`e�����³�¶<ifwsid�j`kci_�clmikcr`lei^i�]k`g`hc��]v_`fz`gvd�ji�e[ecg�
fc\i�imfcrcm`fwhvg�jkcbh[e[g·�³�<vf�;]^nlmi]�]vliecd�]`e����C�bifimv`

lmkiec�\vfc����Ljieidh`d�]`fcr[]vp�k`e����L�h`d�k[b^i][kc][f�=`k^cfcd����<vf

]`e�j`r[fc��c�mi^_[���E[e�]k[^��]�``�lmnr[flz�_]`kc����<`a[f�im�\`_hi^i�mkn_[��

Cb^h[hhce�\`_hvd��;fc^w`kc���→ _`hw������^i_���
=`e�����³�¶R`fi]`r`le[z�acbhw�cfc�jkig`anmie�]k`g`hc��eimikvd�ih[�b[hc�

g[`m·�³�C�>ilji_w�]ib_[lm�gh`�jifhid�g`kid���B[�h`_if^cd�gid�c�^ikwecd�]`e�

→�_`hw������^i_���

Jkc]`_`hhv`�bh[r`hcz�hna_[ymlz�]�h`eimikvp�eigg`hm[kc�
zp��Jk`a_`� ]l`^i� img`mcg�� rmi� ]�jixbcc� ]� imfcrc`� im�jkibv�c
k[b^i]ikhid�k`rc�cljifwbn`mlz�g[elcg[fwhi`�eifcr`lm]i�bh[r`�
hcd��M[e��]�k[b^i]ikhid�k`rc�\vfc�c�ilm[ymlz�njimk`\cm`fwhv�
gc� mifwei�_][�q`hmk[fwhvp� bh[r`hcz�xmcp� lfi]�³�eifcr`lm]`h�
hi`�c�e[f`h_[khi`�r[li]i`��]�lcfn�mi^i�rmi�ihc�z]fzymlz�lmcfc�
lmcr`lec�h`dmk[fwhvgc��=l`�ilm[fwhv`�bh[r`hcz��\n_nrc�lmcfc�
lmcr`lec�img`r`hhvgc��h`i\cpi_hvgc�cfc�ehcahvgc���_fz�k[b�
^i]ikhi^i� nbnl[� \vfc� j`kco`kcdhvgc� c� g[finjimk`\cm`fwhv�
gc�� =� jixbcc� a`� i_ch[ei]i� njimk`\cm`fwhvgc� \vfc� e[e� q`h�
mk[fwhv`�� m[e� c� ©j`kco`kcdhv`ª� bh[r`hcz�³�¶jkig`anmie� ]k`�
g`hc��h`�cg`ytcd�r`mecp�^k[hcq�c�]v_`f`hhvd�ji�e[eign�fc\i
jkcbh[en·� �_hc�jib_h`d�il`hc��gchnmv�g^hi]`hcz�lr[lmwz��� ¶r`fi]`�
r`le[z� acbhw� cfc� ``� j`kci_·� �_hc�� ]`e�� lchihcgcrhv`� acbhc�
gf[_v`�^i_v��_hc�yhilmc���[�m[ea`�¶h[lmnjf`hc`�lg`kmc·��jilf`_hcd
r[l��

?kn^i`�b[g`r[hc`�e[l[`mlz�mi^i��rmi�jixmcr`lecd�zbve�;,;�]�
n]`fcrc][`m�eifcr`lm]i�lchihcgcr`lecp�lk`_lm]�_fz�]vk[a`hcz
i_hi^i�c�mi^i�a`�jihzmcz��M[e��ji�gi_`fc��lnt`lm]nyt`d�_fz�r[�
l[����� �jilf`_hcd� 〈lg`kmhvd〉� r[l�� h[rch[ym� njimk`\fzmwlz�gc^� c
g^hi]`hc`��liim]`mlm]`hhi��]�jixbcc�ihc�jkci\k`m[ym�hi]i`�bh[�
r`hc`�� ¶h[lmnjf`hc`� lg`kmc·� �lg�� gc^���� g^hi]`hc`����� Lchihcgig
_fz�r[l[������¶lkie�h[lmnjf`hcz�li\vmcz·��lm[hi]cmlz�gchnm[��c�n
jixmi]�jiz]fz`mlz�]v\ik�g`a_n�\if``�jkc]vrhvg�r[lig�]ifwhi�
lmc�c�g`h``�jkc]vrhid�gchnmid�]ifwhilmc� �lg��gchnm[�����H[ei�
h`q��ji�[h[fi^cc�l�_hzgc�yhilmc��^i_[gc�yhilmc�jiz]fzymlz�ie�
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e[bcih[fwhv`�lir`m[hcz�gc^c�g^hi]`hcz�yhilmc��eimikv`�jigcgi
]l`^i�jkir`^i�ji_r`kec][ym�\vlmkimn�jkim`e[hcz�]k`g`hc�

C� jilf`_h``� b[g`r[hc`��Clmikcr`lec� _[f`ei� h`� n� ]l`p� xmcp
lfi]�eifcr`lm]`hhi`�c�e[f`h_[khi`�r[li]i`�bh[r`hcz�\vfc�q`h�
mk[fwhvgc��gv�cg``g�]�]c_n�]�j`k]ny�ir`k`_w�r[l�c�]`e���I_h[ei
na`� ]� zbve`�Jnsech[� l`g[hmcr`le[z� lmknemnk[� bh[r`hcd� xmcp
lfi]�j`k`lmk[c][f[lw��?ie[b[m`fwlm]ig� mign�gia`m� lfnacmw� l`�
g[hmcr`lei`�©h[fia`hc`ª�h`leifwecp�bh[r`hcd��eifcr`lm]`hhi`
cfc�e[f`h_[khi`�r[li]i`�bh[r`hc`�h`k`_ei�©jkil]`rc][`mª�r`k`b
_kn^c`� bh[r`hcz��Lk��� _`hw����� �¶j`kci_�acbhc·��k[lef[_v][`mlz
h[�_hc������eifcr`lm]`hhi`�bh[r`hc`��³�G`_fcm`fwhi�]f`enmlz�_hc

gic����C�e[a_vd�_`hw�]�nhvfig�l`k_q`�ghiacm���=l`�^ik`lmc�h`lr[lm�

fc]id�fy\]c��Jnse����I�\n_nt`g«�c�_hc�gic�mifjid� ��I_hii\k[bhiy

jkipi_zm�jk`_i�ghid����C�mt`mhi�z�ctn�lgnt`hhvgc�ir[gc���G`a�hcp

pimw� _`hw� i_ch�� img`r`hhvd� ln_w\id�� �F`kg���� li]g`t`hc`� r[l[����
�¶lkie� h[lmnjf`hcz� li\vmcz·�� l� r[lig����� �r[li]i`� ]k`gz��³�=l`
g`rm[ym��©M[g��n�>ki\[�<iacz����?]`kc�k[z�]lekiymlz�_fz�h[l����H[

^ik`�O[]ik`��n�ji_hiacz����Jkib]`hcm�i\`mi][hhvd�r[lª��>ng���c�_k�
?[fws`�\n_nm�k[llgimk`hv�^knjjv��]�eimikvp�i\u`_chzymlz

i_himcjhv`� bh[r`hcz� k[b\ck[`gvp� lfi]�� Gv� \n_`g� i\k[t[mw
]hcg[hc`�mifwei�h[�h[c\if``�p[k[em`khv`�c�r[lmimhv`�z]f`hcz
�]�m��r��h[� l[gv`� njimk`\cm`fwhv`�eihlmkneqcc�c�h[c\if``� r[l�
mimhny�lir`m[`gilmw��[�m[ea`�h[�lfnr[c�lchihcgcc�cfc�e][bclc�
hihcgcc��

���>knjj[�©Eifcr`lm]`hhv`�g`kv�]k`g`hcª

=�e[r`lm]`� e i f c r ` l m ] ` h hv p � g ` k �]k`g`hc�]�knlleid�ji�
xbcc� ;,;�³�h[r�� ;;�]��sckiei� cljifwbnymlz� f`el`gv�� i\ibh[�
r[ytc`� k[bhv`� ji� jkimza`hhilmc� jkig`anmec� ]k`g`hc� l� mir�
hvgc�^k[hcq[gc��Xmi�]�j`k]ny�ir`k`_w�gchnm[����r[l����_`hw�����
^i_���� ]`e����� �cfc� lmif`mc`��� eimikv`� c� ]� i\t`njimk`\cm`fwhig
zbve`�cljifwbnymlz�_fz�lr`m[�]k`g`hc��]�jixbcc�e�hcg�_i\[]fz�
ymlz�gc^���c�g^hi]`hc`����<f[^i_[kz�m[eign�ghi^ii\k[bcy�f`el`g
]�eifcr`lm]`hhig�imhis`hcc�xm[�^knjj[�jk`]ilpi_cm�]l`�ilm[fw�
hv`�^knjjv��rnmw�ji_ki\h``�i\�xmig�lg��hca`��

Eifcr`lm]`hhi`�bh[r`hc`�k`[fcbn`mlz��e[e�jk[]cfi��]�eifcr`�
lm]`hhvp�eihlmkneqczp��=�jixbcc�h[s`^i�j`kci_[�lr`m�_h`d��r[�
li]�� f`m� l� ne[b[hc`g�h[�cp� mirhi`� eifcr`lm]i� ]lmk`r[`mlz� r[t`
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]l`^i�]�le[be[p��j`lhzp��lmcfcbi][hhvp�ji_�h[ki_hv`��h[jkcg`k�
cp�ghi^i�]�©J`lhzp�b[j[_hvp�lf[]zhª�;��L��Jnsech[���[�m[ea`�]
\[ff[_[p�c�_kn^cp�ji]`lm]i][m`fwhvp�jixmcr`lecp�a[hk[p��Im�
g`mcg�fcsw��rmi�m[ecp�njimk`\f`hcd�ghi^i�]�jixbcc�H��L��>ngc�
f`][� cg`hhi� jimign�� rmi� ih[� mz^im``m� e� ji]`lm]i][m`fwhilmc�
Lk���?][_q[mw�_h`d��e[e�jfvfc�e[k[]`ffv�� ��=lmk`rhvp� ]ifh�jkif[�

gv][z�^kn_w��>ng����©Rclm[zª�a`�fckce[�ie[bv][`m�z]hi`�jk`_ji�
rm`hc`�h`jifhid�ijk`_`f`hhilmc��lk��� >i�=`h`qcc@�=`e[�mkc�cfc
r`mvk`�� ��=l`�gi^nr``�c�sck`�� ��K[bk[lm[f[lw�]�q`fig�gck`� ��M`hw�im

fw]chi^i�ekvf��Mymr����M[e��n�e[a_i^i�cb�l`gc�jixmi]�_hc��r[lv��^i_v

�bh[rcm`fwhi�k`a`�³�gchnmv��lir`m[ymlz�l�m[ecgc�eifcr`lm]`h�
hvgc�h[k`rczgc��e[e�g[fi�ghi^i�h`ghi^i�h`leifwei�lmifwei�leifwei�
eimikv`�_[ym�jk`_lm[]f`hcz�fcsw�i�jkc\fcbcm`fwhig�eifcr`lm�
]`��ghi^i�cfc�g[fi��

B`ghi`�l`k_q`�nlm[][fi� ��M[e�ghi^i�f`m��m[e�ghi^i�_h`d� �<fie���H[`b_hcen�]

^ik[p�lfnacf�ih�ghi^i�f`m����H`�bh[z�jf[mv�b[�nlfn^n��F`kg����M`j`kw�³�jki�

sfi�h`ghi^i�f`m�l�m`p�jik����C�acbhw�lfigcf[�_np���〈«〉����<fie���Ih�n�]k`g`hc
lenji^i� ��Ek[_`m�h`leifwei�gchnm� �Jnse����Lmk[hhi`�rn]lm]i�e[ei`�mi�]�h`�
leifwei�_h`d�i]f[_`fi���M`fig�gicg�c�_nsid��q`fvg�gicg�lnt`lm]ig��O`m���H`

im� g`r[� ji^c\h`m� ih� b`ghi^i�� �� G`rig� b`ghvg� ]f[_`]scd� lmifwei� f`m

�Mymr����Bh[y��]can�³�]im�m]id�lf`_����Lgvmvd�\nk`d�lmifwecp�f`m��<fie��
Leifwei�f`m�mi\id�lmk[_[f�z�� ��Leifwei�f`m�m`\z�cle[f�z�� �Jnse����Leifwei
na�f`m�mnm�ac]`m�lifi]`d�� �O`m�� ���Emi�lg``m�gif]cmw��?i� l]c_[hwz� ��Rk`b
\`b_hn�_�]�n�p�cfc�m�k�`�p�_h`d"��Mymr����lk��m[ea`�eihlmkneqcc�mcj[�_`hw�_kn�
^id�³�Lmid�a`�mv��nm`l�gi^nrcd����I\ia_c�fcsw�r[l��_kn^id�³���H[_i`lm�]if�

h`�^k`gnr`d���=i`][mw�l�m]i`d�jzmid��Mymr����>i�q]`m[p@�Jilmizm�_`hw�_kn^id�

b[]zhnm��>ng���c�m��_�

M[�a`�h`_iijk`_`f`hhilmw� li_`ka[f[lw�]� lir`m[hcc� l� ^f[^i�
fig� lrcm[mw�c� [h[fi^crhvgc�ok[b`g[gc��Mv�h`� bh[d�� rmi�z� im

jf[r[���?hzg�m`kzy�lr`m��;pg���
Liimh`l`hc`� h`leifwecp� li\vmcd� jilk`_lm]ig� lchm[elcr`�

leid�eihlmkneqcc�]�mn�gchnmn�〈gc^〉��ei^_[��]�mn�a`�gchnmn���]�mim

a`�gc^�c�m��_���p[k[em`khi`�_fz�jkibv��]�jixbcc�h[s`^i�j`kci_[
ir`hw�k`_ec��lk���=k`gz�l`k_qn�\vmw�]�jiei`���Im�]ifh`hwz�l]i`^i���L

mid�gchnmv��e[e�_kn^i`���Na�h`�\w`mlz�_fz�h`^i��F`kg���
Ji_r`kehnmi�h[jkza`hhi`�]iljkczmc`�jkim`e[yt`^i�]k`g`�

hc�li_`ka[filw�]�lir`m[hczp�l�jkcf[^[m`fwhvg�e[a_vd��rk`b]v�
r[dhi�njimk`\cm`fwhvp�]i�]l`p�l`gc�c_cif`em[p��=�eihlmkneqcc
l�e[a_vg�r[lig�〈_h`g��^i_ig��bh[rcm`fwhi�k`a`�³�gchnmid�〉�j`k`�
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_[][filw�jilm`j`hhi`�h[k[lm[hc`�cfc�n\v][hc`�l]idlm]��e[r`lm]
c�m��_��

>gchnm[@�C� l� e[a_id�gchnmid� ]l`� \ifws`� jf`hhvp�� ��B[\v]scp� l]i`� \vmc`

�;pg���

>r[l@� Mv� l� e[a_vg� r[lig�³�pikis`f[� �<fie��� L� e[a_vg� r[lig� gifi_`y

�;pg���

>_`hw@�H`m�_hz��rmi\v�_ns[�h`�hvf[����H`�cbhv][f[�\�i�\vfig����Cle[f[�lfi]�

h`�h[pi_cf[����C�lipf[��lipf[�l�e[a_vg�_h`g��Mymr����Z�m`\`�jilfnsh`d�l�e[a�

_vg�_h`g��;pg���

>^i_@�>i�_n\`@�=l`�_[fws`��_[fws`�l�e[a_vg�^i_ig���=iekn^�m`\z�h`bkcgvg�pi�

_ig���Jifb`m�jkilmik�m]icp�eikh`d��O`m��c�m��_�

=mik[z�eihlmkneqcz��e[a_vd�r[l�〈_`hw��^i_〉�]�lilm[]`�=ch��]k`g`h�
hi^i�� h[jkimc]�� _`gihlmkcki][f[� b[_[hhilmw� k`^nfzkhi� ji]mi�
kzytcplz�_`dlm]cd�

=`_w�e[a_vd�_`hw�jk`_�h[gc�lifhq`�pi_cm����I_h[ei�a�jk[]�njkzgvd�>[fcf`d

�Jnse����C�e[a_vd�r[l�kneid�jkcf`ahid���M]i`�h`�pif`hi�ekvfi��O`m���Imr`^i
a`�<i^�g`hz�h[e[bv][f���E[a_vd�_`hw�c�e[a_vd�r[l"��;pg���c�m��_�

Rclmi� ln\u`emc]hi`�]iljkczmc`�]k`g`hc�j`k`_[][filw�� l�i_�
hid�lmikihv��]�lir`m[hcc�l�jkcf[^[m`fwhvgc�mcj[�ek[mecd��]k`�
gz�lfcseig�\vlmki�jkif`m[`m���lk��

E[e�r[lmi�lcfid�gvlfc�]�ek[mecd�r[l���Z�acf�]`e[�c�acbhcy�chid����C�i�b`gf`

jib[\v][f���«����F`kg���

_kn^c`�jkcg`kv� lg��hca`�� [� l�_kn^id� lmikihv�³�]� lir`m[hcc� l
jkcf[^[m`fwhvgc�q`fvd�c�ili\`hhi�_if^cd��]k`gz�lfcseig�_if^i
mzh`mlz���lk��

H[�h`_ilmnjhv`�^kig[_v���Lgimky�ji�q`fvg�z�r[l[g��Mymr����Q`fvd�^i_�mv

li�ghid�h`k[bfnr`h� �;pg����C� ]� _if^c`�r[lv�jnlmvhhid� ^knlmc� ��Migcm`fwhi

jkilcf[lw� im_iphnmw� �Jnse����Z� _if^c`�r[lv�jkilcac][f� i_ch� �F`kg����=l`�
rmi�\vfi��³�_[f`ei�ihi����?if^cp�f`m�h`leihr[`gid�hirc���Lmk[shid�j[gzmwy

l`k_q`�jifhi��<fie���L`k_q`�\w`mlz�ki]hi��g`khi����Rmi�gh`�_if^c`�^i_[���;pg���

M[ec`�a`�xoo`emv�lib_[][fclw�^f[^if[gc�_]ca`hcz�mcj[�f`m`mw�
\`a[mw�c�m��_���jkcg`kv�lg��hca`�

=�jixbcc�;,;�³�h[r��;;�]��cb�xmcp�s`lmc�f`el`g�]vlmk[c][�
f[lw�q`f[z�se [ f [ �]k`g`hc��ih[�lilmizf[�cb�]k`g`hhvp�jkig`�
anmei]�k[bhid�_fcm`fwhilmc��jk`_`fwhi�g[fi^i�³�gc^[���c�g^hi]`�
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hcz���� g[fi^i�³�gchnmv��� c� r[l[���� lk`_h`d� jkimza`hhilmc�³
_hz������ \ifwsi^i�³�^i_[���� l]`kp\ifwsi^i�³�]`e[�����lmif`mcz�
Mkc�f`el`gv��i\ibh[r[ytc`�g[fvd�jifyl�]k`g`hhid�se[fv��_i
e[eid�mi�lm`j`hc�i\u`_chzfclw�]�libh[hcc�jixmi]�c�_[a`�gi^fc
]vlmnj[mw�e[e�eihm`elmn[fwhv`�lchihcgv�

〈«〉�Z� fy\cf� ��=l`� i\ifwt`hwz� l]`m[�� hi� h`� l]`m�� ��=� eimikig� z�gchnm[gc

fcsw�acf����C�m`�g^hi]`hwz�\vfc�gne[gc�jifhv����C�h[l`fzf�m[chlm]`hhv`

lhv���Z�xmcgc�g^hi]`hwzgc�〈«〉��F`kg����>i�]c_`hcc�k[_n^c@�Ihi�_[hi�h[g
h[�g^hi]`hw`����Fi]c�`^i�³�fi]c�leik`d����Lgimkc��ihi�na�ji\f`_h`fi����@t`�gc�

hnm[��_]`�³�c�rmi�a"���Nsfi��e[e�mi�nd_`m�]l`q`fi����R`g�mv�c�_vscsw��c�ac�

]`sw��Mymr���

Jkimc]ijilm[]f`hc`�xmcp�f`el`g�ilhi]v][filw�h`� mifwei�h[
j[k[g`mk`� _ f c m ` f w h i l m c�� hi� c� h[� j[k[g`mk`� \ v l m k i m v�
e[e� jk[]cfi�� jkczmhv`� _fz� Z�ln\u`em[� li\vmcz� b[hcg[ym� h`�
\ifwsid�jkig`anmie�]k`g`hc��im�gc^[�_i�_hz��c�jkim`e[ym�ir`hw
\vlmki��H`a`f[m`fwhv`�_fz�Z�ln\u`em[� lcmn[qcc��h[jkimc]�� b[�
hcg[ym�\ifwsid�jkig`anmie�]k`g`hc�c��lf`_i][m`fwhi��_fzmlz
_if^i�� ^i_�� ]`e� �eimikv`� h`k`_ei� jkck[]hc][ymlz� e� ]`rhilmc�
�jkcg`kv�lg��hca`��

Jixbcz�xmi^i�j`kci_[�_[`m�h`g[fi�eihm`elmi]��]�eimikvp�jkimc�
]ijilm[]fzymlz�cfc�lk[]hc][ymlz�_]`�f`el`gv��mz^im`ytc`�e�k[b�
hvg�jifyl[g�se[fv�]k`g`hc��jkcr`g�cfc�l�xoo`emig�^cj`k\ifv
�jk`n]`fcr`hcz���cfc�l�xoo`emig�g`dilcl[��jk`ng`hws`hcz��

>g^hi]`hc`«�_`hw«�^i_�YV��]`e@�;�jkipi_zm��\vmw�gia`m��g^hi]`hwz����;

\vmw� gia`m��³�lmif`mwz� �<fie��� Lgimky� ]� ]`e[�� ac]n� ]� gchnm[p

�>ng���� Eih`rhi�� na[lh`d� gchnm[� m[e[z� �� Lmif`mcd� j`r[fc� \vf[

�F`kg���� ?fz� ][l�³�]`e[�� _fz� h[l�³�`_chvd� r[l� �<fie��� E[e� hc� fy\c�
pimw� _`hw� i_ch�� pimw� ]`e�� �� Fy\i]w� `lmw� lih�� [� lih�³�i_hi� g^hi]`hw`

�Mymr����;p��c�gne[g�lr`m��c�nlf[_[g���H`�]`e[gc�]`_nm�³�^i_[gc���>ng���
Jzmh[_q[mw�f`m�³�jzmh[_q[mwy�]`e[gc� ��>k[hcmhvgc�e[e�\n_mi�jkc�

m]ikcfclw��;pg���

>_`hw� YV�� ^i_@�H`� _ia_[mwlz� gh`� l]i\i_v�� �� ;� myk`ghv`� _hc� \n_mi� ^i_v

�F`kg����>C[ei]@�C�ih�li^f[lcflz�b[�_`]n�lfnacmw� ��L`gw�f`m�j[lmnpig�n

F[][h[����K[pcfw��?fz�mi^i��emi�]i�]f[lmc�m]i`d����L`gw�f`m�³�lfi]hi�l`gw

ilf`jcm`fwhvp�_h`d��;pg���c�m��_�

M[ea`�]�i_hig�eihm`elm`�gi^fc�lmizmw�_]`�f`el`gv�� lil`_lm�
]nytc`�h[�se[f`�]k`g`hc��Chm`k`lhi��rmi� ]� lilm[]`�g`m[oikv
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_]ca`hcz� ihc� j`k`_[][fc� h`� jkilmi� jkim`e[hc`� [\lmk[emhi^i�
\`le[r`lm]`hhi^i� ]k`g`hc�� hi� jkim`e[hc`� ]k`g`hc� e[e� r`k`_n
gc^i]«�_h`d«�]`ei]�

R[lv� c_nm�� b[� hcgc� _hc� jkipi_zm�� �� Hi� ^ik`lmzg� imk[_v� h`� jkchilzm

�Jnse����Jik[��gid�_kn^��jik[��jieiz�l`k_q`�jkilcm�³���F`mzm�b[�_hzgc�_hc�

c�e[a_vd�r[l� nhilcm� ��R[lmcren�\vmcz� 〈«〉� �Jnse����<vfi`�³�\vfi�fc�ei�

^_["���Rmi�hvh`�³�\n_`m�fc�]l`^_["�����Ihi�jkid_`m�³���Jkid_`m�ihi��e[e�]l`�jki�

sfi����C�e[h`m�]�m`ghi`�a`kfi���B[�^i_ig�^i_����B[�^i_ig�^i_��b[�]`eig�]`e«��

Rmi�a�h`^i_n`m�r`fi]`e����L`d�bf[e�b`ghid������Mymr����C_nm�r[lv��c�_hc��c�^i�

_v����Pirn�lmkzphnmw�e[eid�mi�lih����=b^fzhnmw�]�fcqi�fy_`d��jkcki_v����K[ll`�

zmw�lng`kec�]k`g`h��<fie���Jkim`enm�`t`�g^hi]`hwz����E[hnm�]�m`ghv`�]`e[

�<fie���Z�]�\`lj[gzmlm]`�_h`d�b[\v][f[�m`r`hw`�^i_i]��;pg���c�_k�

H`k`_ei� jixmv� i\v^kv][ym� li`_ch`hc`� lil`_hcp� ji�se[f`
]k`g`hc�f`el`g�m[e��rmi�jkc�xmig�lib_[ymlz�_ijifhcm`fwhv`�pn�
_ia`lm]`hhv`�xoo`emv��h[jkcg`k��ji_r`kehnmny�ek[meilmw�]k`�
g`hhi^i�jkig`anme[��I_h[ei�a`�pimw�_`hw��pimw�r[l���@t`�a`f[f�\v

b_`lw�jki\vmw����Rmi\�\f`leig�xmcp�rn_hvp�^f[b���?nsc�mk`]i^c�nlgc�

kcmw� �F`kg����cfc�ji_r`kehnmny�ji]l`_h`]hilmw�acbh`hhvp� li�
\vmcd��lk���@lmw�c�]�gi`g�lmk[_[fwr`leig�b[lmi`���R[lv�c�_hc�na[l�

h``� _kn^cp� �Mymr���� cfc� h[^h`m[hc`� ]j`r[mf`hcz� i_hii\k[bcz� im
]l`^i�jkiclpi_zt`^i�� lk���H`m��hcei^_[�gi`d�� c�mv�hcrw`d�h`� \n�

_`sw�� ��M[e�]im��rmi�m[e�]f`efi�le]ibw�\`b_hn� ^knlmhvp�f`m�� ��Le]ibw

\`b_hn�_h`d�jnlmvp��rw`�\k`gz�h`�cb\n_`sw��<fie��c�m��_�
Im_`fwhi^i� k[llgimk`hcz� b[lfnac][ym� _]`� f`el`gv�� gc^

�ie������c�g^hi]`hc`��ie�������eimikv`�ji�l]i`d�lmcfclmce`�c�l`g[h�
mce`�z]hi�]v\c][ymlz�cb�i\t`^i�kz_[��=�jixbcc�;,;�³�h[r��;;�]�
ihc�i\ibh[r[fc�jk`_`fwhi�ek[mec`�jkig`anmec�]k`g`hc��Jijnm�
hi�img`mcg��rmi�jixmcr`lecd�zbve�h`�_i�eihq[�ji_m]`ka_[`m�h[�
\fy_`hcz�@��L��Zei]f`]id�imhilcm`fwhi�mi^i��rmi�gc^�c�g^hi]`hc`
j`k`_[ym�mifwei�nhce[fwhi`�]k`gz��]k`gz�imeki]`hcz�c�jilmc�
a`hcz� mi^i��rmi�r`fi]`en�h`�_[hi� bh[mw� �Zei]f`][��������<`bnl�
fi]hi��]�jixbcc�`lmw�c�m[ec`�jkcg`kv��I_h[ei�]�\ifwschlm]`�eih�
m`elmi]�gc^�c�g^hi]`hc`�b[g`t[ym�imlnmlm]nytny�]�jixmcr`leig
zbve`�l`enh_n��Xmi�jkiz]fz`mlz�]�mig��rmi�]�jixbcc�\vfc�]ibgia�
hv�lir`m[hcz�gc^[�c�g^hi]`hcz�l�rclfcm`fwhvgc��i_ch��_][��mkc���l
^f[^ifig� lrcm[mw�� b[mkn_h`hhv`� cfc� _[a`� h`]ibgiahv`� _fz
hikg[mc]hi^i�knllei^i�zbve[�
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〈«〉� c� ]� mkc� gc^[� �� Lk`_c� k[bn\k[hhid� l]`mfcqv� �� N]c_`fc� j`]q[� O`fcqv

�Jnse����〈«〉 hi�m[eid���Z�jk[b_hvd�im_[f�\v�jieid���B[�h`leifwei�g^hi]`hcd

�� <f[a`hlm][� cfw� gnr`hcd� �F`kg����Hi� h`� jkid_`m� _]np�mk`p� g^hi]`hcd�� �

Hirw�clj[kcmlz�h[_�b`gf`d��Mymr����=�h[s�]`e�lmcpc�ac]nm�_][�mkc�g^hi]`�

hwz����Ki_cfclw�nmkig��e�]`r`kn�ngknm��Mymr����;�z�lrcm[y�g^hi]`hcz���C�_n�

g[y��^_`�a`�lih"��<fie��

Xmi��i_h[ei��`_chcrhv`�jkcg`kv��G[lli]i`�a`�k[ljkilmk[h`hc`
]�jixbcc�jifnr[`m�eifcr`lm]`hh[z�eihlmkneqcz�h[���gc^�g^hi]`�

hc`� ]�Ki_�� j[_��� ghi^iek[mhi� cljifwbn`g[z� e[a_vg� cb� l`gc� ji�
xmi]��=�h`d�j`k`_[`mlz�jk`_`fwhi�g[fvd�jkig`anmie� ]k`g`hc�
b[�eimikvd�jkiclpi_cm�cfc�gi^fi�\v�jkicbidmc�li\vmc`��Lk��

>h[�gc^@�Z�f`^��hi�]i�]ly�hirw�]l`�jf[e[f�c�]b_vp[f���C�hc�h[�gc^�ir`d�mza`�

fvp�h`�lgve[f��Jnse����I�fcsw�h[�gc^����Jkisn��jkc_c���C�iac]c���=�gi`d

^kn_c���I^ihw�fy\]c��F`kg����>enj[fwtcq[@�Ih[�jk`_lm[f[�gh`�h[�gc^�]i
]l`d�ek[l`�� ��=lz� _kiawy�f`^eiy� i\uzm[�c�jn^fc]id� �O`m���=� xmc�a`fmv`

_hc�g`a�_ig[gc���Gv�]lmk`r[`glz�mifwei�h[�gc^��<fie���C�r`khid�gnbv�

ec�\`bnghi`�fcqi���H[�gc^�jiz]cmlz�c�leki`mlz�]i�gk[e`��;pg���c�m��_��

>h[�g^hi]`hc`@�G`fweh`m�fc�ek[lim[�_kn^[z�h[�g^hi]`hw`����Gh`�rn_cmlz��]im�

]im��m`\z�z�nbh[y� �O`m���Fcsw�oih[kw�c_nt`^i�]`fwgiac� ��H[�g^hi]`hw`

]vp][mcm�cb�gk[e[���G`a_n�ekna`]�kibi][milmw�eiac����?fchhvd�nl��rmi

eknmcm�b[\cze[��>ng���c�m��_�

Jijnmhi� img`mcg�� rmi� lir`m[hc`� h[� r[l� �lk��h[b][hc`�jixgv
H��;��H`ek[li][�©Kvq[kw�h[�r[lª��\vfi�ek[dh`�k`_ecg�]�jixmcr`�
lecp�m`elm[p��Lk��

Lm[kchhvd� li\nmvfwhce�� B[\n_`glz� h[� r[l� �Jnse���� @_][� nlcfc`g�gchnm�
hvg���Jk`k]`g�h[�r[l�]ifs`\hvd�lih��Mymr���

H`k`_ei�eifcr`lm]`hh[z�l`g[hmce[�gc^[�c�g^hi]`hcz�nlcfc][�
f[lw� jkcf[^[m`fwhvgc� `_chvd� �jk`cgnt`lm]`hhi� ]� jixbcc
G��Y��F`kgihmi][��c�ek[mecd��jilf`_h``�lir`m[filw�mifwei�l�gc�
^ig��cfc�rclfcm`fwhvg�i_ch��r[lmi�]�mid�a`�l[gid�eihlmkneqcc�
=�xmcp�lir`m[hczp�fcshcd�k[b�[eq`hmcki][f[lw�cfc�g[f[z�_fc�
m`fwhilmw��cfc�nhce[fwhilmw��cfc�\vlmkim[�li\vmcz��Lk��

〈«〉�=�mig��rmi�jkc\fcbcflz�ei�gh`� ��Pimz�\v�h[�i_hi�g^hi]`hw`��;pg����Hi

][g�� _knbwz�� bh[eigi� ]_iphi]`hw`�� ��H[� ek[mecd�gc^� ]� l`k_`rhig� nji`hw`� ��Z

ak`\cd�l]id�h`]ifwhi�b[\v][f��Mymr����C�\ifw�_ns`]hvp�k[h��h[�ek[mecd�gc^��

Fcsw� b[^fns`hh[z� \izbhwy�� l� hi]id� lcfid�� �� I^h`g� imr[zhwz� ]ibi\hi]cf[lw

�F`kg���
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lk��m[ea`�eihlmkneqcy�]���ek[mecd�gc^�]�=ch��j[_��

@lmw�rn]lm]i�jk[]_v�]�l`k_q`�r`fi]`e[����L]zmi`�]`rhilmc�b`khi����Jkilmk[hlm�

]i�\`b�^k[hcq��m`r`hw`�]`e[���I\u`gf`m�]�ek[mecd�gc^�ihi��F`kg����=c_`f�z��]
`_chvd�gc^� ��Jit[a`hhv`� ]`e[gc� ��?][� nm`l[� \k`^i]vp� �F`kg��� �lg�� m[ea`
jkcg`kv�hca`��

Eifcr`lm]`hh[z�eihlmkneqcz�h[���gc^�g^hi]`hw`�]pi_cf[�]�li�
lm[]�_]np�lchm[elcr`lecp�efcs`�l�nlmnjcm`fwhvg�bh[r`hc`g�³�\i�
f``� r[lmimhi^i� pimw�pimz� h[�gc^� 〈g^hi]`hc`〉� c�g`h``� r[lmimhi^i
fcsw�h[�gc^��lk��

>pimw�〈pimz〉�h[�gc^@�Jkc_c��lmkn`d�`^i�xockhid���Igid�lmk[_[fwr`leny�^kn_w��

C�acbhc� \ia`lei�]l`gckhid� �� Pimz� h[�gc^� jkcr[lm`h� \n_w�� �Mymr���� Z
jkih`ln�m]id�l]`m�rk`b�acbhw�b`ghny����Ih�gid�³�c�l�hcg�_]idhi`�\vmc`��

=knrcf[�mv��c�z�³�z�mika`lm]ny� ��Pimz�h[�gc^�\`llg`kmc`�m]i`� �O`m��
@lfc�k[_n`m�nmki�m`\z����@lfc�]�jvshny�]`kcsw�jkcg`mn��³���Pimw�h[�]k`�

gz��h[�gc^�jify\z����Ji_[kc�xmn�kibn�jixmn��O`m��

>fcsw�h[�gc^@�I�fcsw�h[�gc^����Jkisn��jkc_c���C�iac]c���=�gi`d�^kn_c���I^ihw

fy\]c��F`kg���c�m��_�

?kn^[z�eihlmkneqcz��]�gc^���]��i_hi��g^hi]`hc`�l�=ch��j[_���l�[e�
q`hmig�h[�g[elcg[fwhid�\vlmkim`�h[lmnjf`hcz�li\vmcz��jirmc�h`
jifnrcf[�k[ljkilmk[h`hcz�]�xmim�j`kci_��jileifwen�``�[_`e][mhi
b[g`t[fi�h[k`rc`�]gc^��Lk��i_ch�cb�h`ghi^cp�jkcg`ki]��?k`gi�
mv�of`k�\vf�lfcseig�mihie�³���=�`_chvd�gc^�jkik][flz�ih��F`kg���

H[rch[z� l�O`m[� ]�knlleid�jixbcc�gc^�c�g^hi]`hc`�h[rch[ym
lchm[elcr`lec�im_`fzmwlz�im�ijclv][`gvp�cgc�lcmn[qcd��l�b[]c�
lcgvgc�lfi][gc�c�\`b�hcp�gc^�c�g^hi]`hc`�i\k[bnym�i_hililm[]�
hv`� jk`_fia`hcz�� Xmcg� lchm[elcr`lecg� lk`_lm]ig� lib_[][flz
xoo`em�g^hi]`hhilmc�c�]h`b[jhilmc�h[lmnjf`hcz�li\vmcz�

>gc^@�Hi�gc^� i_ch�³�c� lifhq`g� ]`shcg� ��Li^k``m�yhv`�jifz�� ��C� lr[lmw`g

l]`mfvg�c�h`b_`shcg���?iph`m�]ilek`ls[z�b`gfz��O`m��c�Gc^�i_ch��c�\n_`m

rn_i� �>ng����Gc^� `t`�³�c� h`m� ]ifs`\hid� le[bec� �O`m�� c�C�gc^� `t`�³�]

ieihhid�k[g`���Z�]c_`f[�³�npi_csw�mv��<fie��

>g^hi]`hw`@�G^hi]`hw`�³�]� b`ke[f`� lm[kchhig� �� Z� ]c_`f[� l`\z�� l`\z� �<fie��
G^hi]`hw`«� ^kigig� i_hib]nrhvg� ��H[l� r`khvd� ji`b_� k[b_`fcf� �<fie��c
G^hi]`hw`«�c�]�b[f`�]`l`fid�c�snghid� ��]l`� lmcpfc�c�]lm[fc�cljn^[hhi� l

g`lm����Ei^_[�z�]is`f��]ilj[f`hhvd��\`bnghvd����C�gifr[�h[�e[kmn�jilm[�

]cf�l]id�ek`lm��>ng����Lk��m[ea`�Gc^��=�xmig�h`\`�^f[b�njikhvp���Mv�]lz

imk[a`h[�³�lgimkc��<fie��
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Ji_i\hv`�lchm[elcr`lec`�efcs`�\vfc�]ibgiahv�]�jixbcc�Jns�
ech[�c�Mymr`][�_fz�gchnmv�

@t`�gchnm[��c� ]i� ]l`d� ��H`cbg`kcgilmc� xockhid� ��K[b_[lmlz� \f[^i]`lm� ]l`�

gckhvd��Mymr���

G^hi]`hw`� �hi�h`�gc^���]�kz_`�eihm`elmi]� lm[hi]cfilw� bh[eig
j`k`g`hrc]ilmc�cfc�\vlmkimv�lg`hv�li\vmcd�c�m`g�l[gvg�jifn�
r[fi�imkcq[m`fwhny�iq`hen�

>q[kw@�Ih�r`fi]`e��Cg�]f[lm]n`m�g^hi]`hw`��Jnse����Ih[�n]f`r`h[�g^hi]`hw�
`g� �F`kg����Pimw�]�l`k_q`�h`�]`knd«�pimw�]`knd�]�g^hi]`hw`�� ��C�]bik�gid��c

mk`j`m��c�f`j`m�jidgc��O`m���M[e�³�l]`_`hv�l�ng[�g^hi]`hw`g�³���Gv�im_[�

][fclw�]hi]w�c�]hi]w�� ��>ik_zlw�l]icg�nhcrca`hw`g�� ��M]icg�jk`]k[mhilmzg�

fy\i]w���<fie���lk��m[ea`�Jnle[d�g^hi]`hcz�lm`e[`m�gnmw��G[h_`fwsm[g��

���>knjj[�©E[f`h_[khi`�r[li]i`�]k`gzª

E [ f ` h _ [ k h i ` � r [ l i ] i ` �]k`gz��]mik[z�ji�njimk`\cm`fw�
hilmc�^knjj[��lilmizf[�cb�jzmc�f`el`g��xmi�r[l����� �[�m[ea`�r[l�
������_`hw������^i_����]`e����Lk[bn�lf`_n`m�jk`_njk`_cmw��rmi�]�knl�
leid�jixbcc�;,;�³�h[r��;;�]��njimk`\f`hc`�]l`p�xmcp�lfi]�b[�cl�
efyr`hc`g� r[l[����� ek[dh`� k`_ei� \n_`m� li_`ka[mw� ne[b[hcz� h[
[\lifymhi�mirhny�]k`g`hhny�miren��liim]`mlm]nytny�clmikcr`�
leign� e[f`h_[ky��Jixmign�� elm[mc�� h`eimikv`� lmkirec�;pg[mi�
]id��]�eimikvp� li_`ka[filw�ne[b[hc`�h[�k`[fwhny�_[mn� �h[jkc�
g`k��m[ec`�³�E[ec`�lmk[hhv`�lfi][���Jkch`l�gh`�mcpcd�_`hw�[jk`fz�

��Mv�bh[f��]i�gh`�`t`�ac][���Lmk[lmh[z�lmk[sh[z�h`_`fz���h`eimikv�
gc�rcm[m`fzgc�c�ekcmce[gc�]iljkchcg[fclw�e[e�z]hi`�hi]s`lm�
]i��Eih`rhi��h[rch[z�l�F`kgihmi][�jiz]fz`mlz�q`f[z�mk[_cqcz
lm[]cmw�e[f`h_[khny�_[mn�]�b[^f[]c`��lk��������^i�cyhz����_hz��Hi
]l`�m[ec�_[m[�]�h[b][hcc� lmcpim]ik`hcz� �cfc�ji_� lmcpim]ik`hc�
`g��c�_[m[�]�lmcpim]ikhig�m`elm`�³�xmi�h`�i_hi�c�mi�a`��=ii\t`�
cffybcz� mirhi^i� ]k`g`hc�³�xmi�� e[e� cb]`lmhi�� j`k]ilm`j`hh[z
b[_[r[�jkibv��]�jixbcc�a`�mirhv`�_[mv�]lmk`r[ymlz�ek[dh`�k`_�
ei�³�ch[r`�ijclv][`gv`�li\vmcz�\vfc�\v�lmki^i�jkcnkir`hv�e
eihek`mhign�]k`g`hc��g`lmn��fcqn��c�rcm[m`fw�h`�lgi^�\v��h[jkc�
g`k��imia_`lm]cmw�Z�ln\u`em[�l�li\id��=�knlleid�jixbcc�k[llg[m�
kc][`gi^i� j`kci_[� \if``� njimk`\cm`fwhvgc� \vfc� ]k`g`hhv�`
lfi][�c�lfi]ilir`m[hcz�l�l`g[hmceid�h`ijk`_`f`hhilmc�cfc�h`�
_iijk`_`f`hhilmc�
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K[llgimkcg�e[a_ny�cb�jzmc�f`el`g�im_`fwhi�
R[l����� �ie�� ���� njimk`\f`hcd�� i\ibh[r[`m� ]k`gz� ]� jk`_`f[p

_hz������Xmi�gia`m� \vmw� e[e� mirhvd�gig`hm� r[li]i^i� ]k`g`hc�
ijk`_`fz`gvd�ji�r[l[g��jki\cfi�mkc�r[l[���m[e�c�jkig`anmie�]k`�
g`hc�]�m`r`hc`�_hz��ijk`_`fz`gvd�ji�jifia`hcy�lifhq[�cfc�ji
lilmizhcy�jkcki_v��]`r`khcd�r[l��

Li\lm]`hhi�r[li]i`�]k`gz��ie�����njimk`\f`hcd��j`k`_[][filw
jkc�jigitc�rclfcm`fwhvp��lk��

?`]zmvd�r[l��na�m`ghi��\fcb�b[lm[]v� ��R`kh`ym�kz_ig� lm[kvp�jzmw�_igi]

�F`kg����Rmi�a��^ilji_[��jifi]ch[�s`lmi^i"� �>ng����H[�Cl[ew`]leid�ki]hi�]

s`lmw��;pg���©Jixg[�\`b�^`kizª��

Chm`k`lhi�� rmi� r[li]i`� ]k`gz� pn_ia`lm]`hhi� cbi\k[a[filw� c
jkc�jigitc�ne[b[hcd�h[�eifcr`lm]i�n_[ki]�r[li]i^i�g`p[hcbg[
�m`g� l[gvg� lib_[ymlz� lchxlm`mcr`lec`� xoo`emv�� ei^_[� r[li]i`
]k`gz�[lliqcckn`mlz�l�\i`g�r[li]��³

<w`m�r[l���〈«〉���<w`m�_][��\w`m�mkc�〈«〉 �Jnse����H[�\[sh`��l�j`lhcy�rn^nh�

hid���>c^[hmv�\wym�jifhirhvd�r[l��<fie���Jib_hi��>c^[hmv�h[�\[sh`���>nf�

ei�n_[kcfc�mkc��>ng����Mkc�]�lmifi]id�jki\cfi��;pg���

C�]l`�a`�]�ji_[]fzyt`g�\ifwschlm]`�lfnr[`]�mirhi`�]k`gz�\v�
fi� lekvmi�im�rcm[m`fz� �ihi�jkclnmlm]n`m�]� m`elm`�cgjfcqcmhi��
hi� ne[b[hc`� h[� h`^i� li_`ka[filw� ]� lfi]ilir`m[hczp� h[bh[rcmw
r[l�c�nlfi]hvd�nlfi]f`hhvd�r[l�

Li\f[bhcm`fwhi^i�lr[lmwz���H[bh[r[`sw�m[dhvd�r[l����C�l�^ikzreiy�fy\i]hid

��Jkc\`^[`g� ]�r[l� nlfi]hvd� �Jnse����C� \fcbie�r[l� na`�� nlfi]f`hhvd�mi\id

�O`m��

R[li]i`�]k`gz��ijk`_`fz`gi`�ji�jifia`hcy� lifhq[� �]� m`r`�
hc`�l]`mi]i^i�_hz��cfc�ji�eifcr`lm]n�l]`m[�c�m`ghimv��]`r`kig�c
hirwy��]���k[b[�jk`]vs[`m�li\lm]`hhi�r[li]i`�]k`gz�����lfnr[`]
cb�������C�xmi�]jifh`�i\uzlhcgi��]�m[ecp�njimk`\f`hczp�k[bgv�
][`mlz�ijk`_`f`hhilmw��l]idlm]`hh[z�li\lm]`hhi�r[li]ign�]k`g`�
hc��Jigcgi�xmi^i��]� lfi]ilir`m[hczp�mcj[�r[lv� b[e[m[� �i�eimi�
kvp�c�jid_`m�_[fws`�k`rw��b[fia`h[�_]idh[z�l`g[hmce[�³�]�m[�
eid�]k`g`hhid�jkig`anmie�]jclv][`mlz�c�acbhw�jkcki_v��c�li�
\vmcz��]�mig�rclf`�li\vmcz�r`fi]`r`leid�acbhc���jkiclpi_ztc`
h[� ``� oih`�� ;� ei^_[� ]� m[ec`� lfi]ilir`m[hcz� _i\[]fzymlz� `t`
jkcf[^[m`fwhv`�li�bh[r`hc`g�iq`hec�cfc�]iljkczmcz�cfc�l�hc�
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gc� l`g[hmcr`lec� li^f[lnymlz� ^f[^ifv� ]iljkczmcz�� mi� lib_[`mlz
`t`�\if``�]j`r[mfzytcd�ljf[]�pn_ia`lm]`hhvp�lk`_lm]��lk��

=�lf[_ecd�r[l�]`r`kh`d�g^fv��Jnse����H`�fy\fy�mifwei�r[l�jk`_�b[e[mig��;pg��

©Jkcki_hi`�]k`gzª�r[t`�]l`^i�l]zb[hi�l�k`^nfzkhvgc�l]`mi�
]vgc�qcef[gc��jixmign�ihi�i\vrhi�lfnacm�oihig�_fz�k`^nfzk�
hi�ji]mikzytcplz�_`dlm]cd��lk��� ©Lmnrclw�jifhirhvgc�r[l[gc� �

=�\f[a`hlm][�b[gehnmny�_]`kw�ª��<fie���k`a`�³�_fz�`_chcrhvp�li�
\vmcd��lk���=�h`lekighvd�r[l�g`a�]`r`k[�c�l]`m[����<`b�g[m`kc��i_h[�

jifni_`m[�� ��B[r`g�`^i�_ifah[�mv�jkchcg[mw��Jnse����M[ea`�]�k`�
^nfzkhv`�©jkcki_hv`ª�r[lv�h`k`_ei�]jclv][ymlz�b[eihig`khi�
lmc�

=�h`]`khvd�r[l��g`a�_h`g�c�m`ghimid�� ��Ei^_[�mng[h�lch``m�h[_�]i_id�� ��=

r[l�^k`shvp�_ng��]c_`hcd��m[dh�c�_`f���〈«〉����Jnse����@lmw�h`ecd�r[l��]�hirc
]l`gckhi^i�gifr[hwz����C�]�ihvd�r[l�z]f`hcd�c�rn_`l���Ac][z�eif`lhcq[�gcki�

b_[hwz���Imekvmi�e[mcmlz�]�l]zmcfct`�h`\`l��Mymr���

©Jkcki_hv`ª� r[lv� l� b[]clcgvgc� lfi][gc� jk`cgnt`lm]`hhi
]lmk`r[ymlz�]�eihlmkneqcc� ]���r[l�]�=ch��j[_��@_��r�� �k`_ei�³
Gh��r����r[l�]�xmid�eihlmkneqcc�i\zb[m`fwhi�ijk`_`fz`mlz�c�p[�
k[em`kcbn`mlz�fc\i�jkc�jigitc�jkcf[^[m`fwhi^i��fc\i�jkc�ji�
gitc�lnt`lm]cm`fwhi^i�]�Ki_��j[_�� �c�mi�c�_kn^i`��e[e�jk[]cfi�
i\ibh[r[`m� lnmirhi`�]k`gz���Chm`k`lhi��rmi� n� ]l`p� l`gc�jixmi]
cg`ymlz� jk[emcr`lec� ]l`� _`f`hcz� lnmirhi^i� ]k`gz�� jkc� xmig
h[c\if``�r[lmimhvg�c�]v_`f`hhvg�ie[bv][`mlz�]`r`k�

]�r[l� nmk[� �F`kg���� ]� nmk`hhcd�r[l� �O`m��� ]�r[l�k[ll]`m[� �<fie��� ]�r[l� b[kc
�;pg����]�r[lv�jif_h`]hv��Jnse����]�jifn_`hhvd�r[l��F`kg���>ng����]�]`r`khcd
r[l� �Jnse���F`kg���O`m�� <fie��� ]� r[l� ]`r`khcd� �O`m�� >ng���� ]� r[l� b[e[m[
�O`m���]�r[lv�b[e[m[��<fie���]�r[lv�jifnhirc��O`m��<fie���]�jifnhirhvd�r[l

�Mymr���c�m��_�

H`k`_ei�]�xmid�eihlmkneqcc�r[l� lijki]ia_[`mlz� `t`�i_hcg
ijk`_`f`hc`g��h[jkcg`k��e�jkcf[^[m`fwhign�cfc�lnt`lm]cm`fw�
hign�li�bh[r`hc`g�lnmirhi^i�]k`g`hc�_i\[]fzymlz
³�jkcf[^[m`fwhv`�� j`k`_[ytc`� _kn^c`� i\u`emc]hv`� p[k[e�

m`kclmcec�xmi^i�jkig`anme[�]k`g`hc��im�F`kgihmi][�_i�;pg[mi�
]id�]�xmig�e[r`lm]`�cljifwbn`mlz�jkcf[^[m`fwhi`�mcpcd�

]�mcpcd�nmk[�r[l��F`kg����]�jk`_]`r`khcd�mcpcd�r[l��;pg����]�]`r`khcd�mcpcd
r[l��<fie��>ngcf`]���]�mcpcd�r[l�hirhid��<fie��
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³�jkcf[^[m`fwhv`��j`k`_[ytc`�ac]ijclhv`�_`m[fc�j`db[a[
�]�m��r��q]`mi]v`�jkcf[^[m`fwhv`���]�m[ecp�lfi]ilir`m[hczp�b[_[�
`mlz� ]k`gz�jkilmk[hlm]i�� img`mcg�� rmi� m[ec`� lfi]ilir`m[hcz
jifhilmwy� imlnmlm]nym� n�Jnsech[�� b[mi�h[rch[z� l�F`kgihmi][
lm[hi]zmlz�ir`hw�r[lmimhvgc�

Hi�ghcfilw��rmi�]�kibi]vd�]`r`k[�r[l� ��M[� lm`jw�ji]mikzf[�gh`�j[gzmhvd

^f[l��F`kg����Ei^_[�kilid�i\kvb^[hhvd�_nsclmid����Kngzhvg�]`r`kig�cfw�nmk[

]�r[l�bf[mid���Cb�ji_�enlm[�gh`�f[h_vs�l`k`\kclmvd���Jkc]`mfc]i�ec][`m�^i�

fi]id��F`kg����Emi�]c_`f�Ek`gfw�]�r[l�nmk[�bifimid����Ei^_[�f`acm�h[_�^iki�

_ig�mng[h����Ei^_[�g`a�pk[gi]�l�^ik_id�jkilmimid���E[e�q[kw�\`f``m�\[shz�]`�

fce[h"��F`kg����@t`�_il`fw�]�jkibk[rhvd�r[l�b[e[m[���>fz_cm�le[f[��lczhc`g

i\uzm[�� ��H[�j`hn�]ifh�X^`dlecp�l�]vlimv� �O`m���=�r[l�b[e[mhvd��]�r[l�pkn�

lm[fwhvd���Jie[b[fclw�eik[\fc��<fie���=�r[l�nmk[��rclmvd�c�pknlm[fwhvd���

N�lm`h�Gilei]lei^i�Ek`gfz�� ��=ilmik^�_nsc�j`k]ih[r[fwhvd� ��=`kh`m�fc�gh`

giz�b`gfz� �<fie���C�`lfc�]�r[l�jkibk[rhvd�� nmk`hhcd� ��Jfi]qv�]�gikzp� `^i

]lmk`r[fc�� ��Cp� ]`rhi�gnrcf� ^ifil� ]hnmk`hhcd� ��Lf`jvg�jk`_]`lmc`g�j`r[fc

�>ng���� lk�� m[ea`�Z� fig[y� lficlmv`� le[fv� ��=� r[l� imfc][� h[� cfclmig� _h`

�<fie��©Lifi]wchvd�l[_ª���Hi�ei^_[�h[_�H`]iy�_fcmlz���Mim�ili\`hhvd��rcl�

mvd�r[l��;pg���c�m��_��

³�jkcf[^[m`fwhv`��j`k`_[ytc`�k[bfcrhv`� [lj`emv� ]iljkc�
zmcz�

>_`�fnh[�m`jf``�\f`t`m���=�lf[_ecd�r[l�]`r`kh`d�g^fv��Jnse����I\`cp�][l�z�]c�
_`f�]g`lm`�³� ��C�]ly�m`\z�nbh[f�z�]�h`d«� ��M[�a�]biki]�mcpilmw��h`ahilmw

^f[l[� ��M[�a� jk`f`lmw� nmk`hh`^i� r[l[�� ��Rmi� ]`zf[� l� ^f[]v�m]i`d�� �Mymr���
Fcsw�i_ch�]�r[l�]`r`khcd��b[]`mhvd����Z�e�ankr[t`gn�lf[_ei�efyrn���Ji�mki�

jche`�f`lhid��h`b[g`mhid����Jnmw�i\vrhvd�]i�gk[e`�lvtn��O`m��c�m��_�

G[firclf`hh[�^knjj[�jkcg`ki]�h[�_kn^i`�bh[r`hc`�lfi][�r[l�
r[l���������njimk`\f`hcd���ei^_[�ih�i\ibh[r[`m�r`fi]`r`leny�_`z�
m`fwhilmw��eimik[z�k`^nfzkhi�cg``m�g`lmi�]�ijk`_`f`hhi`�]k`gz
_hz����� �lnmie���Xm[� f`el`g[� pikisi� jk`_lm[]f`h[� mifwei� ]� ji�
xbcc�Jnsech[��lk��k`^nfzkhv`�lir`m[hcz�_ilnacd�r[l��]�bh[r`hcc
r[l�im_vp[���`_chcrhv`�jkcg`kv�³�]�r[lv�l]i\i_v��]�r[lv�gifcm�

]v��`lmw�m[ea`�c�n�F`kgihmi][���lk��m[ea`�gifcm]`hhvd�r[l��O`m��

Ilm[]z�ehc^�nr`hw`����=�_ilnacd�gh`�r[lie���N�_i\k`hweid�lm[knsec���?nsclmvd

jwy�r[`e��Jnse����H[�g[e[p�f`hc��]�mcpcd�r[l����Ih�lf[_ei�b[lvj[`m��Jnse���
=�_`hw�a[kecd��]�mcpcd�r[l�_iln^[� ��?vs[mw�]�i\uzmczp�_kn^�_kn^[� �Jnse���
Lm[g\nf� im]ve� im� jimn� \cm]v� ��C� jw`m� ]chi� ]� r[lv� gifcm]v� �Jnse���
Jnlmw�mv�im\f`le��jf`hzytcd�h[l����Jnlmw�b[�hcg�mv�h`l`swlz�g`rmiy����Hi

m`\`�³�h[s�gifcm]`hhvd�r[l����Rmi�lf`m[`m�e�h[g�]�_nsn�l�b[k`y��O`m��
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?`hw�]�e[f`h_[khig�bh[r`hcc��e[e�_[m[� �ie��������k`_ei�liim�
hilcmlz�l�ijk`_`f`hhvg�g`lmig�h[�ilc�]k`g`hc��L[g[�mirh[z�_[�
m[��e[e�jk[]cfi��h`�h[bv][`mlz�c�ilm[`mlz� ©b[�e[_kigª��_fz�xmcp
q`f`d�lfnacm�lj`qc[fwh[z�eihlmkneqcz�_`hw���lnt`lm]cm`fwhi`�]

Ki_��j[_���c�³�k`a`�³�_`hw���jkcf[^[m`fwhi`�cfc�fcrhi`�g`lmicg`�
hc`�]�onheqcc�jkcf[^[m`fwhi^i���xmid�eihlmkneqc`d�]]i_cmlz
³�j[gzmhi`�li\vmc`�acbhc��eimiki`�imia_`lm]fz`mlz�l�xmcg

_h`g�

Mv� nlf[_cf� cb^h[hwz� _`hw� j`r[fwhvd�� �� Mv� ]� _`hw� `^i� Fcq`z� jk`]k[mcf

�Jnse����Mv�^i]ikcf[��©=�_`hw�l]c_[hwz� ��Ji_�h`\ig�]`rhi�^ifn\vg�� ��=�m`hc

ifc]��fy\]c�fi\b[hwz� ��Gv�]hi]w��gid�_kn^��li`_chcg�ª� �Jnse����B[]mk[�_`hw
gifcm]v�c�j`r[fc����B[]mk[�j[gzmw�kiei]i^i�_hz��Mymr����L`^i_hz�_`hw�m]id
jkil]`mf`hwz����C�h[�]`ksch`�ek[limv���Ac]ny�m[dhn�]_iphi]`hwz���=l`g�lnt`�

lm]ig� ]`t[`sw�mv� �O`m���Z�jk[b_hny� _`hw�gid� ]� ]`l`fid� lmifcq`�� �>ng����Z
xmim� _`hw� fy\fy� c� jk[b_hny� �;pg����Cb� j[gzmc� m]i`d� z� ]vhn� xmim� _`hw

�;pg���c�m��_��

³�_[m[�q`kei]hi^i�e[f`h_[kz�

Z�gvlfy��©=�_`hw�Cfwc�jkikie[���Ih[�\vf[�k[b]`_`h[ª��Jnse����I�Knlw��]`fce
^kz_ntcd�_`hw����=l`f`hlecd�_`hw�c�jk[]ilf[]hvd���Mymr�����=�=ilek`l`hw`�=`k\�
hi`� ��B[]mk[�]lm[hn�j`k][z� ��?fz� l]zmi^i�_hz� �<fie���=�mim�_`hw�Pkclmi][
=ilek`l`hwz��>ng����B[�iehig�ekvf[gc�]``m���<`fvd��\`fvd�?npi]�_`hw��;pg���

³�j[gzmhi`�li\vmc`�]�clmikcc��eimiki`�img`r[`mlz�`a`^i_hi�

=`fcecd�_`hw�<iki_ch[��Jnse����H`_[kig�jighcm�]lz�Killcz���Jki�_`hw�<iki�

_ch[��F`kg���

³�_`hw�kia_`hcz�

>h[� y\cf`d� H��G��E[k[gbch[@� =`fcecd� _`hw� E[k[gbch[� �� Gv�� jigch[z

\k[mleid�mkcbhid�� ��Rmi�le[a`g�b_`lw�j`k`_�imrcbhid�� ��H[�rmi�\�imefcehn�

f[lw�ih["��Mymr���

³�[�m[ea`�j`k]vd�_`hw�gck[��cfc�_`hw�`^i�lim]ik`hcz��c�jilf`_�
hcd�_`hw��lk��

M[chlm]`hhi��e[e�]�j`k]vd�_`hw�lib_[hwz����=�\`b_ihhig�h`\`�b]`b_hvd�lihg�^i�

kcm��Mymr����T`_kim[�jifh[z�n^i_h[z�h`\`l[g����=�_`hw�^kibhi^i�ln_[��ji_i\hi

hc]`�mnrhid�� ��I�l`zm`fw�\f[^ijifnrhvd�� ��Lmikcq`y�]ib_[lm�ih[�m]icg�mkn�

_[g��Jnse���c�m��_�

>i_��mirh``�^i_����ie������c�jkig`anmirhv`�bh[r`hcz�g`a_n�^i�
_ig���c�^i_ig����ie�������cg`f�_][�ekn^[�njimk`\f`hcz��>i_�]�@_��r�
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l�jikz_ei]vgc�rclfcm`fwhvgc�i\ibh[r[f�eihek`mhvd�clmikcr`�
lecd�^i_��I\vrhi�xmi�\vf�fc\i�^i_��eimikvd�li]k`g`hhce[g�jixm[
\vf�cb]`lm`h�c�j[gzm`h�fc\i�ji�e[eign�fc\i�li\vmcy�i\t`bh[�
rcgi^i�g[lsm[\[� �m[e��_fz�Jnsech[�c�`^i�li]k`g`hhcei]�³�xmi
�����^���h[�eimikvd�jkcpi_cmlz�]idh[�l�H[jif`ihig���lk���Mifjiy
m`lhiy�pn_iahce�jig`lmcf���Ly_[�h[r[fwhcei]�h[ki_hvp�h[scp�lcf���

Jiekvmvp�lf[]iy�rn_`lhi^i�jipi_[���C�]`rhid�j[gzmwy�_]`h[_q[mi�

^i� ^i_[� �Jnse���� fc\i� ^i_�� ]� eimikvd�jkicbisfi� e[ei`�fc\i�j[�
gzmhi`�_fz�Z�ln\u`em[� li\vmc`�acbhc�� lk���Ih� ]�s`lmh[_q[mig

^i_n�]`lhiy���I\`t[f��rmi�leiki�l[g�jkc_`m����Ih�]�s`lmh[_q[mig�^i�

_n�]`lhiy� ��>i]ikcf��rmi�jmcq`d�jkcf`rn� ��R`k`b�gk[e�c�lg`kmw�e�`^i

jieiy����Jkceilhnlw�ekvfig�e�`^i�jf`rn��;pg����=jkir`g��m[ec`�jkc�
g`kv�\vfc�ek[dh`�g[firclf`hhvgc�

=�jixbcc�;,;�³�h[r��;;�]��z]hi�jk`i\f[_[f�_kn^id�ekn^�njim�
k`\f`hcz��ei^_[�^i_�]i�Gh��r���hi��e[e�jk[]cfi��\`b�ijk`_`f`hcd
cljifwbi][flz�_fz�j`k`_[rc�jkim`e[hcz�]k`g`hc��^i_�]�xmig�lfn�
r[`�]pi_cf�]�l[gv`�k[bhv`�eihlmkneqcc�c�lir`m[hcz�

Chm`k`lhi��rmi�^i_v�gi^fc�liimhilcmwlz�l�jkisfvgc�c�\n_n�
tcgc�xjip[gc��hi�h`�l�mid�xjipid��]�eimikid�acf�jixm��=�xmig
e[r`lm]`� r[t`� ]l`^i�cljifwbi][f[lw� _kn^[z� f`el`g[�� ]`e����� �lg�
hca`���>i_v�lfnacfc�oihig�_fz
³�jkicbis`_scp�cfc�h`jkicbis`_scp�li\vmcd�

Sfc�^i_v��<nkw�jikv]�gzm`ahvd� ��K[ll`zf�jk`ahc`�g`rmv� �Jnse����Jk`_�

rn]lm]ny�M`\z��>i_[�jkipi_zm�gcgi�³���=l`�]�i\fce`�i_hig�jk`_rn]lm]ny�M`\z

�<fie��

³�jkiclpi_ztcp�j`k`g`h�

Fy\fy�z�\ifws`�^i_�im�^i_n����A`f[hwzg�gckhvg�_[]�jkilmik����Jinmkn�zlhny

ji^i_n����Ji_�]`r`k�mcpcd�k[b^i]ik��F`kg���

³�b[eihig`khilm`d�

>_ns[@�M[e�e[a_vd�_`hw�lm[k``mlz�ih[�� ��C�e[a_vd� ^i_��e[e�a`fmvd�fclm�

eknacmlz�� ��=l`�e[a`mlz��c�jighcmlz��c�ghcmlz�� ��Rmi� il`hw�jkisfvp�f`m

\vf[� h`�m[e� ^knlmh[� �<fie���E[e� eir`]hcqv� b]`b_v�� rmi� ]lpi_zm� k[b� ]� ^i_

�>ng����Hi�m[e�\v][`m��k[b�]�^i_n����Ei^_[�k[lm[`m�f`_����=�@e[m`kchchig�l[_n��

Lmiy�n�rclmvp�]i_��;pg���

?fz�f`el`gv�^i_����c�^i_����h[c\if``�mcjcrhvgc�jk`_ce[m[gc
\vfc�^f[^ifv�_]ca`hcz�³�jkipi_cmw��f`m`mw�c�_[a`�jfvmw�
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Jkisfc�^i_[�rk`_iy�h`b[g`mhid��Jnse����>i_[�nhvfid�r`k`_id���Im�h[l�h`]c�

_cgi�liekvfclw��F`kg����;�^i_v�jkipi_zm�³�]l`�fnrsc`�^i_v���F`kg���b_��_]n�
lgvlf`hhilmw�³�¶e[f`h_[khv`�^i_v·�cfc�¶^i_v�acbhc·���Jkipi_cfc�^i_[�〈«〉
�O`m���C�ghi^c`�^i_v�h`lfvshi�jkisfc� �F`kg����Jkisfc�^i_[� �<fie���Jzmw

f`m�jkisfi� �;pg����B[�^i_ig�^i_�f`mcm� �Jnse����Jkigr[mlz� ^i_v� �Jnse���
〈«〉�jkigr[flz�^i_��O`m���Jkihilcfclw�^i_[��O`m���C�ghi^i�na�f`m�jkim`efi�\`b

lf`_i]���L�m`p�jik��e[e�ih�]c_`h�l�_[f`ecp�pifgi]��F`kg����Jkim`efc�b[�^i_[gc�^i�

_[��<fie���Mcpi�jfv]nm�^i_[��;pg����>i_v�jfvfc��e[e�]i_[��;pg���c�m��_�

=`e������h[�eifcr`lm]`hhi`�c�e[f`h_[khi`�bh[r`hc`�jkcpi_cm�
lz�ie������njimk`\f`hcd���e[e�c�^i_��gi^�lfnacmw�lk`_lm]ig�clrcl�
f`hcz� ]k`g`hc�� Chm`k`lhi�� rmi� ]� knlleid� jixbcc� h[bv][fclw
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_`]zmh[_q[mig�]`e`�n]zfc����Rmi\v�]�lmkire`�lmcp[�l`k`\kcmwlz�l]`�

a``� lmiek[m� �;pg����Lr`m�clmikcr`lecg� ]`e[g� ]�knlleid�jixbcc
]`flz�jkc�jigitc�lir`m[hcd
³�l�rclfcm`fwhvgc�
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Na�_`]zmvd�]`e��F`kg����C�]im��na�]`e[�_][�mign�cfw�\if`����=ifs`\hiy�g`r�

mid�i^k[a_`h[����=�l]i`d�q]`mnt`d�ijirc]�y_if`����H[�]ify�h`\[�jk`_[f[lw�ih[

�Mymr����Mi�_k`]hcd�^f[l��mi�l]vs`�^f[l�� �� ©R`m]`kmvd�]`e�na�h[�clpi_`��³� �

L]`kscmlz�ih�³�c�^kzh`m�r[l�ª��Mymr���

³�l�h[k`rczgc�mcj[�ghi^i��lmifwei�c�m��_��
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]vp"��Mymr���
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a_[mw� fy\]c� b[irhid"� ��=�h[s� ]`e� ]l`�rn]lm][� fcsw�h[� lkie� �F`kg����=
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lr`m[�]i�]k`g`hc�
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bh[r`hcd�� eifcr`lm]`hhi^i� c� e[f`h_[khi^i�� Liim]`mlm]nytc`
f`el`gv�jk`_lm[]f`hv�h[c\ifwscg�eifcr`lm]ig�njimk`\f`hcd�
rmi�h[jkzgny� l]zb[hi�c� l�cp� l`g[hmceid��c� l�\fcbilmwy�m[ei^i
ki_[�njimk`\f`hcd�e�jkib[cr`leign�c�k`r`]ign�nbnln��Jkzgvg
lf`_lm]c`g� njimk`\cm`fwhilmc� ]l`p� xmcp� f`el`g� lm[fi� mi�� rmi� ]
eifcr`lm]`hhig�imhis`hcc�h[�xmc�_]`�^knjjv�jkcpi_cmlz� ���
]l`p�njimk`\f`hcd��ie�������

Img`mcg�m[ea`��rmi�jlcpifi^cr`lec�r[l��_`hw��^i_�c�]`e�ilibh[�
][fclw�]�jixbcc�e[e�li]`ks`hhi�ili\v`��h`jipiac`�_kn^�h[�_kn�
^[��e[r`lm]`hhi�k[bhv`�imk`bec�]k`g`hc��=�imfcrc`�im�hcp�gc^
�ie�������g^hi]`hc`��ie�������gchnm[������m[e�g[fv�l[gc�ji�l`\`��rmi
jkcjcl[mw� cg� e[ec`�mi� p[k[em`kclmcec� h`]ibgiahi�� =� jixbcc
ihc�i\ibh[r[ym��jk`_`fwhi��g[fvd�jkig`anmie�]k`g`hc��]�m`r`�
hc`�eimiki^i�jkiclpi_cm�©mir`rhi`ª�li\vmc`�

R[l��r[l�����³�ie������r[l�����³�ie�������r[l�����³�ie������ekig`
mi^i��rmi�liimhilcmlz�l�mirhid�g`kid�]k`g`hc��gia`m�j`k`_[][mw
`t`�c� ©imk`bieª� lnmirhi^i�]k`g`hc�� l]i`^i�ki_[�]k`gz�g`lmi��e
h`gn�gi^nm�\vmw�jkcnkir`hv�h`�mifwei�`_chcrhv`�li\vmcz��hi�c
li\vmcz��jkiclpi_ztc`�k`^nfzkhi��jilmizhhi��r[lmi�

H[c\ifws[z� njimk`\cm`fwhilmw� _hz� �e[e� _hz�����³�ie�� ���
njimk`\f`hcd��m[e�c�_hz�����³�����i\uzlhz`mlz�]�j`k]ny�ir`k`_w
ili\`hhilmzgc�r`fi]`r`lei^i�ilibh[hcz�]k`g`hc��_`hw�]�]iljkc�
zmcc� r`fi]`e[�³�xmi� e [ r ` l m ] ` h hv d � jkig`anmie� ]k`g`hc�
eimikvd�gia`m�imfcr[mwlz�im�_kn^cp�_h`d�c�eimikvd�r`fi]`r`�
le[z�j[gzmw� ljili\h[� n_`ka[mw� ]i� ]l`p�_`m[fzp��=jifh`� `lm`lm�
]`hhi�c�mi��rmi�j[gzmhi`�li\vmc`�]�j`k]ny�ir`k`_w�liimhilcmlz
l�_h`g��l�_[mid��[�na`�jimig�³�l�r[lig�cfc�gchnmid���M`g�l[gvg�n
lfi][� _`hw�cg`ymlz�h[c\ifwsc`� ]ibgiahilmc�_fz�e[r`lm]`hhid
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cb�l`gc�jixmi]�h[_`fzf�_`hw�ili\vgc�p[k[em`kclmce[gc��lk���h[�
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hcc� _]np� f`el`g�� ^i_��� c� ^i_���� jixmv� ]v]i_zm� h[� j`k]vd� jf[h
h[c\if``�lnt`lm]`hhv`�jkcg`mv�xjipc�cfc�j`kci_[�]k`g`hc��>i�
_v��e[e�c�_hc��gc^c��g^hi]`hcz��z]fzymlz�`t`�c�oikgid� j [ g z m c
i�jkisfig��i�bh[rcgvp�li\vmczp��i�j`k`g`h[p�c�m��_�

H[eih`q��]`e��]`e�����³�ie�������jkig`anmirhv`�njimk`\f`hcz
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_[hcz�]k`g`hhyd�j`klj`emc]v��]i�ghi^i�k[b�jk`]ilpi_zt`d�]ib�
giahilmc�r`fi]`r`lei^i�]ii\k[a`hcz��cfc�a`�_fz�i\ibh[r`hcz
mi^i�]k`g`hc��]�eimikig�ac]`m�jixm�

���>knjj[�©Lkie�h[lmnjf`hcz�li\vmczª

L k i e �h[lmnjf`hcz�li\vmcz��h`b[]clcgvd�im�r`fi]`e[�c��e[e
jk[]cfi��h`iac_[hhvd�_fz�r`fi]`e[��j`k`_[ym�f`el`gv�r[l����
�ie������c�gchnm[����ie�������Xm[�^knjj[�\vf[�ek[dh`�g[firclf`h�
hid�_[a`�c�]�xjipn�Jnsech[��rclf`hhilmw�njimk`\f`hcd�]hnmkc
xmid�^knjjv�lilm[]fz`m�]l`^i�fcsw����im�i\t`^i�eifcr`lm][��ie�
���njimk`\f`hcd��

R[l�]�xmig�bh[r`hcc�cljifwbi][flz�e[e�ji_f`a[t``�jkc�jk`�
_ce[m[p�h[lmnjcmw��jki\cmw��ji�[h[fi^cc�l�©r[li]vgª�r[lig���^kz�
lmc��\fcbie��[�gchnm[�³�e[e�ji_f`a[t``�jkc�^f[^if`�^kzlmc��Jkc
xmig� k`rw� ]l`^_[� c_`m� i� h[lmnjf`hcc� e[ei^i�fc\i� ji]ikimhi^i
li\vmcz��eimiki`�_ifahi�]h`lmc�cbg`h`hcz�]�acbhw�im_`fwhi^i
r`fi]`e[�cfc�]�clmikcy�
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R[l�m[ea`�gi^�lir`m[mwlz�l
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Z� ]c_`f�� ^k[qcc� li\k[fclw� ]�r[l� nkirhvd� ��=� \vfid�jkcym� b[kils`y�mkijid
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³�g`lmicg`hc`g�l]id��lk�
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³�jkcf[^[m`fwhvgc�

Z� ^i]ikcf�m`\`��hc� lr[lmcz��hc� lf[]v� ��Gh`�]�gck`�h`�h[dmc��h[lm[h`m�r[l

eki][]vd����C�z�j[_n�〈«〉���F`kg����C�]�r[l�m[chlm]`hhvd�z�nj[_n�]�knr`d����C
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F`el`g[�gchnm[�]�xmig�bh[r`hcc�lir`m[`mlz�mifwei�l�jkcf[^[�
m`fwhvg�kiei][z��Jnse���Mymr���<fie��

Hi�\fcbie�r[l�� ^kz_`m�gchnm[�kiei][z� �Jnse����H`m�³�]�gchnmn�kiei]ny�� �

M[dhid� jk`f`lmwy� ]f`eig� �� ?nsn�� _nsn� z� ac]ny� �� Lpikihcf� h[� _h`� m]i`g

�Mymr����=�r[l�k[]hi_nshi^i�l]c_[hwz���Z�kiei]id�gchnmv�a_[f��<fie��
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?kn^[z� ^knjj[�� l[g[z�g[firclf`hh[z� �������� \f[ ^ijkczm �
hi` �h`\f[ ^ijkczmhi` � _fz� r`fi]`e[� ]k`gz�� jk`_lm[]f`hi
fcsw�i_hid�f`el`gid��r[lig������mifwei�]�lir`m[hcc�l�jkcf[^[m`fw�
hvgc�_i\kvd�h`_i\kvd���[�m[ea`�ok[b`gid�r`khvd�_`hw��Li\lm]`hhi
^i]ikz�� b_`lw� \f[^ijkczmhilmw�cfc�h`\f[^ijkczmhilmw� li\vmcd
j`k`hilcmlz�h[�]k`gz�c�lm[hi]cmlz�`^i�li\lm]`hhvg�e[r`lm]ig�
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�Jnse����Jimig�][l�rchhi�]�^ki\�jifianm����C�r`k]c�][s�le`f`m�i\^fianm�
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mid�l]ck`fc���=�r`khvd�_`hw�nlm[gc�jkcfwhn��<fie��
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���>knjj[�©Li\vmcdhi`�]k`gzª

L�eifcr`lm]`hhvg� bh[r`hc`g�m`lhi� l]zb[hv� bh[r`hcz��jk`_�
jif[^[ytc`� l i\vmcdhi` � h[jifh`hc`� ]k`g`hc��I_h[ei� ]� im�
fcrc`�im�eifcr`lm]`hhi^i�c�e[f`h_[khi^i�r[li]i^i�bh[r`hcz�li�
\vmcdhv`�bh[r`hcz�m`kzym�liimh`l`hhilmw�c�l�]k`g`hhv�gc�g`�
k[gc��c�l�ilwy�]k`g`hc��M[e��r[l�l]c_[hcz�gia`m�k[llg[mkc][mwlz
e[e�_]nlgvlf`hhi`�lir`m[hc`��xmi�cfc�mirhi`�]k`gz�h[�r[l[p��]
eimiki`� jkiclpi_cm� cfc� _ifahi� jkicbidmc� l]c_[hc`� �r[li]i`
bh[r`hc`��� cfc�a`� l[gi� l]c_[hc`�� b[hcg[yt``� h`\ifwsid� ]k`�
g`hhid�imk`bie��jkcr`g�h`�i\zb[m`fwhi�k[]hvd��cfc�jkc\fcbc�
m`fwhi�k[]hvd�����gchnm[g��

Li\vmcdh[z� ^knjj[� ji� l]i`d� rclf`hhilmc� b[hcg[`m� ]miki`
g`lmi�h[kz_n� l� ^knjjid� ©E[f`h_[khi`� ]k`gzª�� xmi� �����ie�� ���
njimk`\f`hcd��l�m`h_`hqc`d�e�liek[t`hcy�njimk`\cm`fwhilmc�e
h[r��;;�]��J[k[_iel�b[efyr[`mlz�]�mig��rmi�njimk`\f`hc`�cg`h�
hi�xmcp�higch[qcd�h`�]l`^_[�jki_cemi][hi�h[lnthid�h`i\pi_c�
gilmwy�� >i]ikz� jkibid�� `lm`lm]`hhi� le[b[mw� ;� jimig� h[lmnjcf[
k[bfne[��mi^_[�e[e�jixmv�h[s`^i�j`kci_[�le[anm�;�jimig�h[lmnjc�
fc�_hc�^i_v�k[bfnec��M[e�chi^_[�k[bfnec�r[l���Ac]``�lf[_ei^i�l]c_[hwz

�Jnse����;�jkib[cr`le[z�ok[b[� ]i� ]k`gz� l]c_[hcz� ]�j`k`]i_`�h[
jixmcr`lecd� zbve�;,;�³�h[r��;;�]�� leik``� ]l`^i� \n_`m� b]nr[mw
e[e�]�r[l���]�gchnmn�l]c_[hcz�

Cm[e��bh[r`hc`� ¶jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]v�
_`fz`gvd� ji� p[k[em`khign� jkcbh[en·�� k`[fcbn`mlz� ]� f`el`g[p
gc^����ie�������g^hi]`hc`����ie�������gchnm[���������r[l������ie�������
_`hw������ie�������mifwei�Gh��r����^i_����ie�������mifwei�Gh��r����]`e�
�����ie�������mifwei�@_��r���

Lk[bn�i\k[mcg�]hcg[hc`��rmi�_fz�e[a_id�cb�xmcp�f`el`g�]�e[�
eid�mi� lm`j`hc� ilm[`mlz� ][ahvg� j[k[g`mk� ] k ` g ` h h i d
j k i m z a ` h h i l m c ��Cg`hhi� ji� xmid� jkcrch`� f`el`gv� gc^�
g^hi]`hc`�� gchnm[� �mkc� lchihcg[�� njimk`\fzymlz� r[t`� ]l`^i� ]
oikg`�@_��r��c� l�hcgc�ji�jk`ah`gn� liimhilzmlz� ©mir`rhv`ª� li�
\vmcz��r[l�njimk`\fz`mlz�c�]�@_��r���c�]i�Gh��r���c�]�mig��c�]�_kn�
^ig�lfnr[`�i\ibh[r[`gvd�cg�jkig`anmie�]k`g`hc�h`�]vpi_cm�b[
jk`_`fv�_hz������_`hw�c�^i_��mifwei�]i�Gh��r���lm[hi]zmlz�jifhvgc
lchihcg[gc�c�r[t`�]l`^i�liimhilzmlz�l�xjipid��h[eih`q��]`e�gi�
a`m�i\ibh[r[mw�e[e�jkig`anmie�]k`g`hc�g`hwscd��r`g�]`e����lk��
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]`e�@e[m`kchv���m[e�c�jkig`anmie�]k`g`hc��h[ghi^i�jk`]ilpi_z�
tcd�]`e����lk���Bifimid�]`e��

K[llg[mkc][`gv`� bh[r`hcz� k`[fcbnymlz� ji� g`hws`d� g`k`� ]
_]np�eihlmkneqczp��ir`hw�njimk`\cm`fwhid�gc^�〈«]`e〉���lnt`lm�

]cm`fwhi`� ]� Ki_�� j[_�� cfc� \if``� k`_eid� jkcf[^[m`fwhi`� �� gc^

〈«]`e〉��I\`�xmc�eihlmkneqcc�]]i_zm�li\vmc`��lilmizhc`��eimiki`
b[hcg[`m�jifhilmwy�]`lw�jkig`anmie�]k`g`hc��Liim]`mlm]`hhi�
_fz� ©mir`rhvpª�li\vmcd�ji_pi_zm�gc^��g^hi]`hc`��gchnm[��r[l� �]
`_chlm]`hhig� rclf`��� _fz� lcmn[qcd�� _fztcplz� _if^i�� ji_pi_zm
_hc�c�^i_[��_fz�clmikcr`lei^i�j`kci_[��eimikvd�cg``m�l]ic�imfc�
rcm`fwhv`�r`kmv��³�_hc��^i_v�c�]`e�

H`i\pi_cgi� im_`fwhi� le[b[mw� i� mk`mw`d� eihlmkneqcc�³�lch�
m[elcr`lecp�efcs`�_fz� _hz�c�r[l[� �k`_ei�³�gc^[���eimikv`�]]i�
_cfc�jkc_[mirhi`� ]k`g`hhi`� ]� lfiahiji_rch`hhig�jk`_fia`�
hcc��]im�fcsw�h`eimikv`�cb�hcp�³�]�m`�_hc��ei^_[«� ��]�r[lv��ei�

^_[«� ��c� ]�r[l��ei^_[«�� ]� _`hw� 〈r[l〉��ei^_[«�� ]� _`hw� 〈r[l〉��e[e«�=i
ghi^cp�lfnr[zp�xmi�efcs`�b[hcg[fi�l[gi`�h[r[fi�lmkiec��^ik[b�
_i�k`a`�ihi�lmizfi�]�l`k`_ch`�lmkiec�cfc�jij[_[fi�h[�[ha[g\�
g[h��Gv�jkicffylmkckn`g�mifwei�i_hn�kcmgcei�lchm[elcr`leny
k[bhi]c_hilmw��eimik[z�\vf[�k[ljkilmk[h`h[�]�h[c\ifws`d�lm`�
j`hc�³�xmi�r`mvk`plmijhvd�zg\�l�gnalecgc�c�a`hlecgc�ieih�
r[hczgc��lk��

=�m`�_hc��ei^_[�gh`�\vfc�hi]v���=l`�]j`r[mf`hwz�\vmcz��Jnse���
=�m`�_hc��ei^_[�fy\cg�mi\id����Z�gi^�_i]if`h�\vmw�ln_w\id��F`kg���
=�m`�_hc��ei^_[�na�h`m�h[_`a_����;�`lmw�i_hi�]iljigch[hw`��F`kg���
=�m`�_hc��ei^_[�_ns[�mk`j`t`m���Cb\vmeig�acbh`hhvp�mk`]i^��<fie��
=�m`�_hc��ei^_[�\nsn`m�]wy^[��<fie��c�_k��

lk��m[ea`�_kn^c`�kcmgcei�lchm[elcr`lec`�][kc[qcc�³

Mim�_`hw��ei^_[�\`b�eik[\fz���Jigrnlw�]�]ib_nshig�ie`[h`��O`m�
I�_`hw��ei^_[�z�lm[hn�bkzrcg��>ng���
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=�m`�_hc��e[e�Jk`lh`hlei`�jif`���@t`�b[\ik�h`�i^k[a_[f��Jnse���
=�m`�_hc��e[e�fy\i�gh`�jcl[mw��Jnse���c�_k�

C�]�r[l��ei^_[�cbg`hcm�]ifz����M`\`�gc^h`m�cb_[f`e[��<fie��
=�mim�r[l��ei^_[�h`�]c_cm�^f[b���Hc�ecj[kcl[��hc�\[ll`dh[��>ng���c�_k��
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=�mim�r[l��e[e�kns[mlz�gckv����Jkcgcm`�xmim�_[k�]`l`hhcd��;pg���c�_k�
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J`k`d_`g�m`j`kw�e�im_`fwhvg�f`el`g[g�
Gc^�c�g^hi]`hc`�liimhilzmlz�l�li\vmc`g�cfc�l�m[ecg�lilmizhc�

`g�� eimiki`� h`� _fcmlz� _if^i��Jkc� xmig� bh[rcgilmw� li\vmcz� ]
eihm`elm`�gc^[�c�g^hi]`hcz� ©ji]vs[`mlz� ]�k[h^`ª��c� ihi� lm[hi�
]cmlz� j[gzmhvg�� ji]ikimhvg�� h`i\vehi]`hhvg�� Li\vmc`� cfc
lilmizhc`�]]i_cmlz
³�b[]clcgvg�lnt`lm]cm`fwhvg��lk��

Ji^c\hc��g`lmc�gc^� `_chvd� �Jnse����Ih� \fcbie��gc^�kneijf`le[hcd� �<fie��
Gc^�\f[a`hlm][�]`e�fi]c� �Jnse����L[anlw�mim�r[l�n�l]i`^i�ieh[�� ��C�]�xmim

gc^�m[chlm]`hhid�imk[_v���?ns[�giz�gzm`ah[z�jifh[��F`kg���

³�b[]clcgvg�jkcf[^[m`fwhvg��lk��

H`�gi^�t[_cmw�ih�h[s`d�lf[]v����H`�gi^�jihzmw�]�l`d�gc^�eki][]vd����H[�rmi

ih�knen�ji_hcg[f���F`kg����C�]l`^_[�imekv][`mlz�ehc^[���=�mig�a`�g`lm`��C

lmk[hhi�mi^_[����=l`�e[e�\n_mi�l�jkit[fwhi^i�gc^[���H`�jkisfc�h`]ib]k[mhi�^i�

_[��;pg���

=�kz_`�lfnr[`]�l[gi�li\vmc`�h`�h[bv][`mlz��i_h[ei�jkcf[^[�
m`fwhv`�l�l`g[hmceid�rn_[�cfc�m[dhv�ji_r`kec][ym�`^i�bh[rc�
m`fwhilmw��lk���rn_hvd�rn_`lhvd�gc^�〈g^hi]`hc`〉�³

Lfnrcmlz�fc�m`\`�]�b[]`mhvd��rn_hvd�gc^���Imekvmw�]�_ns`�_[]hi�\`bgif]hid

��@t`�h`]`_igvd�c� _`]lm]`hhvd� ki_hce�� ��Jkilmvp� c� lf[_ecp� b]nei]� jifhvd

�F`kg����Rmi�z�jirn]lm]i][f�]�l`d�gc^�rn_`lhvd����C�rmi�z�j`f��h[jk[lhi�]hi]w

jiy��F`kg����Z�jighy�rn_hi`�g^hi]`hw`����J`k`_i�ghid�z]cf[lw�mv��Jnse���
C�]�xmc�rn_hv`�g^hi]`hwz���Hc�k[bn�gh`�h`�_i]`filw���L�hcg�ji]lmk`r[mwlz�\`b

]ifh`hwz���C�fy\i][mwlz�cg�\`b�lf`b��Mymr���

[�m[ea`�

Z�ghi^i`�jihzf�]�mim�gc^�lieki]`hhvd��>ng����Immi^i��rmi�lm[fc�kz_ig���Gv

]�\f[a`hhvd�gc^�rn_`l����=�gc^��ei^_[�h[_�F`mhcg�l[_ig���G`lzq�kibi]vd�]il�

ek`l��;pg���

Gc^c�c�g^hi]`hcz�r[lmi�liimhilzmlz�l�jkczmhvgc�li\vmczgc��rmi
m[ea`�h[pi_cm�l]i`�]vk[a`hc`�]�nlmidrc]ig�efcs`� lf[_ecd�lf[�
_ilmhvd�gc^�〈g^hi]`hc`〉�

M[e��lr[lmw`�]`_[f�z��c�lf[_ecd�gc^�clr`b��F`kg����I��xmi�]l`�³�q]`mv��\ne[s�

ec�c�e[g`hwz����E[ecp�k`\`hie�k[_�h[\k[mw�li�]l`p�lmikih���Fy\cgid�g[m`kc�]

m`�lf[_ec`�g^hi]`hwz����Ei^_[�`d�b[^fzhnmw�]�^f[b[�m[e�lr[lmfc]�ih��O`m��

Li\vmc`��lilmizhc`�cfc�jkilmi�e[r`lm]`hhi�ip[k[em`kcbi][h�
hi`�]k`gz��eimiki`�]]i_cmlz�gc^ig�cfc�g^hi]`hc`g��gia`m�liim�
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hilcmwlz�l�_kn^cg�li\vmc`g�jkc�jigitc�_ilm[mirhi�k[ljkilmk[�
h`hhid�eihlmkneqcc�]���gc^�〈g^hi]`hc`〉�]�=ch��j[_��@_��r��l�b[]c�
lcgvg�lfi]ig��lk���=�l]`mfvd�gc^�nlfvscg�b]nec���Impi_ztcp�\nkw

�<fie��
Gchnm[�]�knlleid�jixbcc�cljifwbi][f[lw�^ik[b_i�\if``�onhe�

qcih[fwhi��@`� njimk`\f`hc`� ]�@_�� r�� \vfi� ]i�ghi^ig� lpi_hi� l
njimk`\f`hc`g�gc^[�c�g^hi]`hcz��]�r[lmhilmc�ih[�lir`m[`mlz�l�m`�
gc�a`�jkcf[^[m`fwhvgc�³�lf[_ecd��rn_hvd��h`b[\]`hhvd��³�lk��

=`khnflz�z��c�]k`gz�cljvm[hwz���Jkigr[filz�b[eihhid�r`k`_id����;�ih�h`�_ia�

_[flz�gchnmv�lf[_eid��F`kg����=�_if^c`�hirc��e[e�]`a_v�h[�lih�h`�ligehnmv�

��Rn_hv`�_nsn�jikid�jil`t[ym�gchnmv��O`m���Z�_fz�h`^i�b[\vf�]`lw�gck����?fz

l`d�gchnmv�h`b[\]`hhid��F`kg���c�m��_�

Jki_ifa[z� j`k`r`hw� lpi_hvp� r`km�� img`mcg�� rmi� gchnmv� �]i
Gh��r���gi^fc�i\ibh[r[mw�lr[lmfc]i`�cfc�kiei]i`�]k`gz�

Gchnmv�lr[lmwz�bifimv`� ��Jnle[d�gh`�Efioi�h`�li]w`m� �Jnse����J`d��im_[�

][dlz�gchnm[g�lr[lmfc]vg��³���Mk`j`m�\f[a`hlm][�]ly�_nsn�i\hcg`m��O`m��
Mv�]ljighc�\vlmkv`�gchnmv�j`k]vp�_h`d�� ��H`]ify�gckhny��s`lmw�_h`d�li�

`_ch`hwz��Jnse���c�m��_���Lr[lmfc]��emi�jil`mcf�l`d�gck���=�`^i�gchnmv�kiei�

]v`����@^i�jkcb][fc�]l`\f[^c`���E[e�li\`l`_hce[�h[�jck��Mymr���

=�lnthilmc��]�m[ecp�eihm`elm[p�]v\ik�g`a_n�gc^ig��g^hi]`hc`g
cfc� gchnmid� ijk`_`fz`mlz� h`� lmifwei� cp� l`g[hmceid�� leifwei
fcrhvgc�]enl[gc�c�jk`_jirm`hczgc�jixmi]�

=�imfcrc`�im�gc^[�c�g^hi]`hcz�l�gchnmid��]�@_��r���gi^fc�liim�
hilcmwlz�h`�mifwei�©mir`rhv`ª�li\vmcz��hi�c�li\vmcz�\if``�_fc�
m`fwhv`��eimikv`�\v�h`�©nfiacfclwª�]�gc^�cfc�g^hi]`hc`�

Cfc�]�gchnmn�]_iphi]`hwz���H`\k`ahi�lm[hlv�h[g[k[mw��Jnse����>Rmi\�〈«〉@
Mv�jighcf[�gic�jilf`_hc`�gif`hwz���=�l[_n«�]i�mwg`�hirhid«�]�gchnmn�k[b�

fnr`hwz� �Jnse����>i�echa[f`@�Fcf`dh[z�kne[�m`\z�gh`�ji_h`lf[� ��=�bh[e�j[�
gzmc��]�gchnmn�k[llm[][hwz� �F`kg����Hi� `lmw� lcfwh`d�ir[ki][hwz�� ��>f[b[�

jimnjf`hhv`�hcq���=�gchnmn�lmk[lmhi^i�fi\b[hwz��Mymr���

?kn^i`�imfcrc`�gchnmv�im�gc^[�c�g^hi]`hcz� lilmizfi� ]� mig�
rmi�gchnm[��]�@_��r��c�]i�Gh��r���gi^f[�j`k`_[][mw�`t`�c�li\vmcz
i\v_`hhv`��eimikv`�jkiclpi_zm�]�acbhc�e[a_i^i�

=�gchnmn�acbhc�mkn_hny� ��M`lhcmlz�fw�]�l`k_q`�^knlmw�� ��I_hn�gifcm]n�rn_�

hny���M]`kan�z�h[cbnlmw��F`kg����C�lenrhi�c�^knlmhi��³�c�h`eign�knen�ji_[mw

��=�gchnmn�_ns`]hid�h`]b^i_v��F`kg���lk��m[ea`�]i�Gh��r��I��leifwei�acbhc

\vfi�mnm����H`]ib]k[mcgi�j`k`acmid����I��leifwei�^ik`lmhvp�gchnm����Fy\]c
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c�k[_ilmc�n\cmid���Mymr����C�m[e�ji�b`ghign�jk`ek[lhv�jk`ek[lhv�c�^kn\v��

Gchnmv�mkn_[�c�jieiz��>ng���

R[l��ie��������l[g[z�njimk`\cm`fwh[z�f`el`g[�xmid�^knjjv��h`
cg``m�eihhim[qcd�nhce[fwhilmc�c�fcs`h[�xgiqcih[fwhilmc��ei�
mikv`� l]idlm]`hhv� gc^n�� g^hi]`hcy� c�³�]� h`eimikvp� eihm`e�
lm[p�³�gchnm`��B[mi�r[l��e[e�c�_`hw��]mik[z�ji�njimk`\cm`fwhilmc
f`el`g[��ie�������_[`m�h[c\ifwsc`�]ibgiahilmc�_fz�e[r`lm]`hhid
p[k[em`kcb[qcc�

=�kz_`�njimk`\f`hcd�r[l�lchihcgcr`h�gchnm`��lk���]�gchnmv
\cm]v�³�]�r[l�\cm]v��=�jixbcc�h[s`^i�j`kci_[�ih�njimk`\fz`mlz
]�\ifwschlm]`�lfnr[`]�]�@_��r���]�lilm[]`�eihlmkneqcc�]���r[l�]
=ch��j[_��l�b[]clcgvg�jkcf[^[m`fwhvg�cfc�l�b[]clcgvg�lnt`lm�
]cm`fwhvg�� Lir`m[hc`� r[l[� l� jkcf[^[m`fwhvg� cljifwbi][filw
_fz�mi^i��rmi\v�]]`lmc�li\vmc`��lk��

Jkc]vehn]�kib[gc�]`hr[mw�l]ic�]f[lv���C�]�h`^`�jki]ia_[mw�\`lj`rhv`�r[lv

�Jnse����E[e�_kn^[�kijim�b[nhv]hvd�� ��E[e�bi]�`^i�]�jkit[fwhvd�r[l�� ��M]id

^knlmhvd�sng��m]id�sng�jkcbv]hvd���Nlfvs[f�z�]�jilf`_hcd�k[b��Jnse����Z
jighy��lik][f�z�i\g[hig�k[b���Q]`mie��pk[hc]scd�z_�lmk[_[hwz�³���L�h`]ch�

hvp�nlm�m]icp�]�jkit[fwhvd�r[l���H`jkchna_`hhi`�fi\b[hw`��F`kg���

cfc�a`�_fz�mi^i��rmi\v�j`k`_[mw�iq`hen��]iljkczmc`�c�m��_���lk��

=�r[l�h`b[\]`hhvd��]�r[l�j`r[fwhvd���Z�_if^i�jf[e[f�h[_�mi\id��Jnse����Ei^_[
l�mi\id��i�_`][�k[z����Z�jki]ian�h`\`lhvd�r[l��F`kg����=�gzm`ahvd�r[l�]bg[phn

ekvf[gc���C�l\kisn�lih��<fie���C�lhcmlz�C[ei]n�lf[_ilmhvd�r[l��;pg���

=�l]iy�ir`k`_w��lnt`lm]cm`fwhv`�]�Ki_��j[_��_ifahv�\vfc�i\i�
bh[r[mw� _`dlm]cz�� r`fi]`r`leny� _`zm`fwhilmw�� li\vmcz� c�m��_�
Chm`k`lhi��rmi�]�xmid�^knjj`�h[c\if``�r[lmimhvgc�\vfc�r[l�l]c�
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hv`�l`hc����>_`�_hc�gic�m`efc�]�mcsc��Jnse����I��`lfc�\�_hc�gic�m`efc���H[

fih`�lf[_ilmhig�jieiz�c�b[\]`hwz��F`kg����E[e�npi_zm�efn\v�_vg[����M[e�npi�

_zm�h[sc�_hc��Mymr����Ei^_[�lmk[scswlz�lg`kmc�leikid����Ei^_[�m]ic�h`zkec
_hc����E�jfcm[g�Lc`hlei^i�li\ik[���L]id�]bik�h[mkna`hhvd�lefihc��<fie��c�m��_�

Jkcg`hcm`fwhi� e� _hzg� na`� ]� jixbcc�Jnsech[� cljifwbi][�
f[lw�ok[b`g[�ji_kn^[�_h`d�;�[��]�jixbcc�<fie[�ih[�cbg`hz`mlz�h[
ljnmhcqn�_h`d�c�]f[_vrcqn�_h`d��lk��

>hzh`@�Ji_kn^[�_h`d�gicp�lnki]vp��Jnse����G`a�][gc�z�h[s`f�c�gnbn�gifi�

_ny� ��Ji_kn^n� _h`d�gicp�� h`]chhny�� jkilmny� �Jnse����Z� ^i]iky� l� ji_kn^id
yhvp� _h`d� �F`kg����Jk`ek[lhvp� _h`d� jk`ek[lh[z� ji_kn^[� �O`m���Ljc�mv�

h`ah[z�ljnmhcq[�_h`d�� ��B[fcmvp�h`\v][fvg�fnrig� �<fie���I�=f[_vrcq[
_h`d�� [fid� f`hmid�M]i`d�� ��Ieknacf[�Mv� \f`_hi�f[bik`]vd� l]i_�� �<fie��� lk�
m[ea`�³�@^i�i_hii\k[bhvp�_h`d���B]`b_id�z�\n_n�jnm`]i_hid����=chi��fy\i]hcq

c�_knb`d���Z�b[g`hy�jiir`k`_hi��>ng���

Z]hi� ji_� ]fczhc`g� ok[hqnbleid� jixbcc� ]� knlleny� jixbcy
jkihce[ym�`_chcrhv`�njimk`\f`hcz�_hz�]�@_��r���h`�]i�Gh��r����]
bh[r`hcc�¶acbhw·��_hz����"�cfc�_hz����¶l]`mfid�r[lmc�lnmie·��e[e�]i
ok[hqnbleid�jixbcc"��

M]id� k[hhcd� _`hw� jkim`e� �Mymr���� Jk`ek[lhvd� _`hw� `^i� h[� b[j[_`� clr`b

�Mymr����Lgimkc�mn_[��]�p[il�\`bgckhvd����En_[�lefihz`mlz�m]id�_`hw��<fie��
Imekid��im]`mw�h[�gid�]ijkil����M]id�_`hw�\vf�zkie"��<fie���I�m`hw��Jkilmc
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g`hz��hi�zlh[z�ji^i_[����Ofi\`k��\`llihhcq[�c�jib_hzz�lck`hw���M`\z��ek[l[]cqn

mkch[_q[mi^i� ^i_[�³� ��C�m]id�\`bi\f[rhvd�c�k[]hi_nshvd�_`hw� ��H[jighc�

fc«�〈«〉��;pg���c�m��_�

>i_�c�_`hw�]�bh[r`hcc� ¶]ibk[lm·�cfc� ¶j`kci_�acbhc��liim]`mlm�
]nytcd�ijk`_`f`hhign�]ibk[lmn·�njimk`\fzymlz�_ilm[mirhi�`_c�
hii\k[bhi��]�lilm[]`�ir`hw�k[ljkilmk[h`hhvp�efcs`

gf[_v`�^i_v� ��f`m[� 〈_hc〉��yhv`�^i_v� 〈_hc〉��]i�q]`m`�f`m� 〈_h`d〉��bf[mv`�^i_v

〈_hc〉�c�m��_�

=�xmcp�c�_kn^cp�lir`m[hczp�r[t`�]l`^i�j`k`_[ymlz�j`kci_v�im
kia_`hcz� _i� k[lq]`m[�� k`_ei�³�lm[kilmw�� Lk�� m[ea`� _kn^c`� nl�
midrc]v`�c�ch_c]c_n[fwhi�[]miklec`�lir`m[hcz�³

>^i_v@�l�_`mlecp�f`m��Jnse���F`kg���<fie���l�^fnjvp�f`m��Jnse����lnki]vp�f`m

�O`m���h[�lefih`�h[scp�f`m��Mymr����h[�lefih`�f`m��O`m��c�m��_��

>_hc@� im� l[gvp�j`k]vp� _h`d� �Jnse����j`k]vp� _h`d� �Mymr���� im�eifv\`fwhvp

_h`d��Mymr����k`\zr`lec`�_hc��F`kg����yhvp�_h`d��<fie���]�m`�gf[_v`�_hc

�<fie��� l�_[]hcp�_h`d� �;pg����]i�q]`m`�fnrscp�_h`d� �Jnse���� lmk[_[fwr`�
lec`� ^i_v� �F`kg���� ji_� lm[kilmw� _h`d� �Jnse���� �ijik[�� _kzpfvp� _h`d

�F`kg����_i�leihr[hwz�_h`d��O`m���_i�eihq[�h[scp�_h`d��;pg���c�m��_�

F`el`g[�^i_�]pi_cm�]�lilm[]�eihlmkneqcd��eimikvgc��e[e�jk[�
]cfi��img`r[`mlz�fc\i�h[r[fi�]ibk[lmhi^i�j`kci_[��fc\i�`^i�ei�
h`q��im���Ki_«�_i���Ki_���l���Ki_���[�m[ea`�c�l[g�]ibk[lmhid�j`kc�
i_�³�]���=ch��c�h`eimikv`�_kn^c`��Lk��

>im«@�Im�j`k]vp�f`m�jiefihhce�\k[hhid�lf[]v��Jnse���c�m��_��

>l«@�>=if^[@�L�^fnjvp�f`m�mv�g`hz�]iljicf[��Jnse����Lk`_c�l]zmvp�]iljigc�

h[hcd���Z�l�_`mlecp�f`m�b_`lw�]ibk[lm[f��Jnse����B[r`g�ih�knen�_[f�ef`]`m�
hce[g�hcrmiahvg�� ��B[r`g�ji]`kcf�ih�lfi][g�c�f[le[g�fiahvg�� ��Ih��l

yhvp�f`m�jilmc^hn]scd� fy_`d"� �F`kg����Giz� _ns[��z�jighy�� l� _`mlecp

f`m���Rn_`lhi^i�cle[f[�〈«〉��F`kg����©Mv�h`�m[�fc��ei^i�z�ji]ly_n�ctn����I

eimikid� l� gf[_`hr`lecp� f`m�� �� E[e� i� gcfid� l`lmk`�� ]`l`fylw� c� ^kntn"ª

�;pg���c�m��_��

>l«�_i@�L�gchnm�\`lrn]lm]`hhvp�kia_`hwz���?i�h`ahvp�yhis`lm][�f`m���Z�]l`

h`�bh[y�h[lf[a_`hwz��Jnse���

>]«@�=�gf[_v`� f`m[� kibv� h[g� ��?ikia`� f[]ki]� >`fceih[� �Jnse����=� f`m[

ek[lhv`�gic����=�f`m[�yhilmc�\`bnghid����Jixmcr`lecd�;c���Hk[]cflz�gh`

j`hid�snghid��Jnse���c�m��_�
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?hc�njimk`\fzfclw�g`h``�oikg[fcbi][hhi�³�nlmidrc]vp�eih�
lmkneqcd�_fz�xmid�f`el`gv�h`�lnt`lm]i][fi��Lk��

;p��lr[lmfc]��lr[lmfc]�mim����Emi�fckn�]�_[k�im�O`\[���=i�q]`m`�_h`d�]ibwg`m

�Jnse����Mi^i��emi�lmk[lmwy�c�jikieig���B[mgcf�m]ic�gf[_v`�_hc����Gify�

zb]cm`fwhvg�njk`eig���Mv�]�ihvd�r[l�h`�jigzhc��F`kg����?]`�lcfv�`lmw�³�_]`

kiei]v`�lcfv����=ly�acbhw�l]iy�n�hcp�gv�ji_�kneid����Im�eifv\`fwhvp�_h`d�c

_i� gi^cfv� �Mymr���� Mi� im^ifilie� yhvp� _h`d� �� =� _ns`� jkilhnflz�� b[gck[z

�<fie��c�m��_�

>i_v� m[ea`� njimk`\fzymlz� c� \`b� ijk`_`f`hcd�� c� bh[r`hc`
¶]ibk[lm·� cfc� ¶j`k`acmv`� ^i_v·� jikia_[`mlz�sckiecg� eihm`e�
lmig��?fz�_hz�]�lcfn�mi^i��rmi�xmi�bh[r`hc`�ok[b`ifi^cr`lec�l]z�
b[hhi`��m[ei`�njimk`\f`hc`�h`]ibgiahi��lk��

Jie[�f`m[�h`�imi^h[fc���<`lj`rhid�k[_ilmc�m]i`d��Jnse����Mv�h[�h``�jipia«
N]v��^i_[�f`mzm����Lmk[_[hcz�``�_i�lkie[�cbg`hcfc��F`kg����>i_chiecd�_n\@
M[e�lm[kvd�]cmzbw��l]`klmhce�m]id����H`�ilmv][f�_nsid�l�^i_[gc��O`m��c�m��_�

?kn^i`�e[k_ch[fwhi`� imfcrc`� ^i_[� im� _hz� lilmicm� ]� mig�� rmi
^i_�gi^�lir`m[mwlz�l�rclfcm`fwhvgc�c�ne[bv][mw�h[�mirhvd�]ib�
k[lm��M`g�h`�g`h``�]�jixbcc� �]�imfcrc`�im�k`r`]i^i�c�jkib[cr`�
lei^i�nbnl[��m[ecp�lir`m[hcd�ek[dh`�g[fi��^ik[b_i�\if``�njimk`\c�
m`fwhvgc�ie[bv][ymlz�lir`m[hcz�mcj[�gf[_`hr`lec`�f`m[��k[llgim�
k`hhv`� ]vs`�� H[c\if``� r[lmi� njigch[ymlz� jzmh[_q[mw� f`m
�F`kg���Mymr���<fie���s`lmh[_q[mw� �O`m���]il`gh[_q[mw� �F`kg���³
�m��`��jik[�k[lq]`m[�cfc�acbh`hhi^i�j`k`fig[�

���>knjj[�©H[lmnjf`hc`�lg`kmcª

L[g[z� jilf`_hzz� ^knjj[�� h [ l m n j f ` h c ` � l g ` k m c�� g[fi�
rclf`hh[z�����������njimk`\f`hcd���lilmizf[�cb�mk`p�f`el`g��xmi
r[l����� ����� �e[e�c�]�i\t`njimk`\cm`fwhig�zbve`���e�eimikign�]
jixmcr`leig�zbve`�_i\[]fzymlz�gc^�������c�g^hi]`hc`��������=�h`�
eimikvp�eihm`elm[p�gc^�〈g^hi]`hc`〉�_[a`�b[g`hzym�r[l��lk��

>ngck[ytcd�^f[_c[mik@�C�eki]w�`^i�m`r`m�³�jilf`_hc`�g^hi]`hwz���G`fwe[�

ym��³�\fcbie�r[l«�Jk`_�hcg�sngcm�?nh[d��F`kg����lk��m[ea`�jilf`_hcd�gc^
c�lg`kmhvd�r[l�]�lmcpim]ik`hcc�;��;��;pg[mi]id�©Ngck[z��gifylw�i�\`l�
lg`kmwc«ª�c�m��_�

E[e�jk[]cfi��]l`�mkc�lchihcg[�njimk`\fzfclw�]�@_��r���lk���i_�
h[ei��M[�a�mika`lm]nyt[z�lcf[���<f[^i]if`hwz�c�fy\]c����H`�imlmn�

jc]��jkcil`hcf[���R[lv�jilf`_hc`�m]ic��Mymr���



��� >f[][�,,,

Bh[r`hc`� ¶h[lmnjf`hc`� lg`kmc·�k`[fcbn`mlz�mifwei�]�ijk`_`�
f`hhvp�lir`m[hczp��l[gi`�k[ljkilmk[h`hhi`�cb�hcp�³�l�jkcf[^[�
m`fwhvg�jilf`_hcd�

>jilf`_hcd�r[l@�E[fc^nfv�jilf`_hcd�r[l���Ih�]c_cm�ac]i�jk`_�ir[gc��Jnse���
>_`gih@�Ei^_[�a`�emi�hc\n_w�hclpi_cm���=�gi^cfn�l�mk`j`mhid�_nsid����Ih

r[l�jilf`_hcd�l�hcg�jki]i_cm����Hi�h`�nm`s`h�cg�\ifwhid��F`kg����E[e�hc
mza`f�jilf`_hcd�r[l���M[�h`jihzmh[z�_fz�h[l���Clmig[�lg`kmhi^i�lmk[_[�

hwz��³� ��Hi�_fz�_nsc�`t`�lmk[sh`d� ��Lf`_cmw��e[e�]vgck[ym�]�h`d� ��=l`

fnrsc`�]iljigch[hwz��Mymr����C�ih�h`�rn]lm]i][f��rmi�leiki���Jki\w`m�ji�

lf`_hcd�r[l� �<fie���;�ei^_[�jkc_`m�cp�jilf`_hcd�r[l�� ��Ki]hvd��ek[lhvd

mng[h�b[lm`fcm�]bikv����Z�h[nrn�cp�lk[bn�jkcjighcmw���=ly�a`lmieny��gc�

fny�acbhw����=ly�ki_hny��lmk[hhny�b`gfy��>ng���

>jilf`_hcd�gc^@� lk���C�h`�jkc_`m� _kn^� l`k_q[�h`b[\]`hhvd� ��=�jilf`_hcd�gc^

gid�mighvd�]bik�ligehnmw��Jnse����Hcemi�h`�jkceilh`mlz�e�h`d����Rmi\

i\f`^rcmw�jilf`_hcd�gc^��F`kg����Jkcjifb[dm`�ei�gh`��fne[]wm`����N^kibv

cb�]`mpcp�ehc^�� ��Mifwei�j[gzmw�]v�gh`�ilm[]wm`�� ��Mifwei�j[gzmw�]�ji�

lf`_hcd�gc^��;pg���

>jilf`_h``�g^hi]`hw`@�Ei^_[�jilf`_h``�g^hi]`hw`� ��Gid�]bik�h[]`ec�igk[rcm�� �

C�]�gck��^_`�e[bhw�cfc�lj[l`hw`�� ��?ns[�jixm[�nf`mcm��F`kg����lk��m[ea`
Jib]ihcm�� `lfc� lg`filmc� p][mcm«� ��Ih�g^hi]`hw`� jilf`_h``�mk[mcm�� �

Rmi\v�lf[]cmw�m`\z��;pg���©Jixg[�\`b�^`kizª��

@lmw�c�\if``�k`_ec`�lfi]ilir`m[hcz�
³�lg`kmhvd�r[l�

B[]`ln�]`rhilmc�eif`\f`m�lg`kmhvd�r[l��Jnse����?ihh[�;hh[�]�lg`kmhvd�r[l

m]id�]lm[h`m����;hh[�]lm[h`m�]�lg`kmhvd�r[l��<fie���H`�lg`kmhi^i�fw�r[l[

a_n"��;pg���c�m��_��

³�lg`kmhvd�gc^�

Lg`kmhvd�gc^�h[s�\n_`m�l]`m`f����C�ji_kn^c�s[fnhi]���Li\`knm�cp�f`^ecd�j`j`f

��=�nkhv�jk[b_hv`�jcki]��Jnse���

³�jkit[fwhvd�r[l��F`kg���

Lkie�fc�jkc\fcbcmlz�r[ln�jkit[fwhign���=�nmki�fc�snghi`��]�hirw�fc�\`b^f[l�

hny����Mv�]iljkczmw�jisfc�e�fian�j`r[fwhign� ��Fnrs`^i�[h^`f[�_nsn�jk`ek[l�

hny��F`kg���

[�m[ea`�³�jib_hcd�r[l��Jnse����r[l�lg`kmc��;pg���
<vfc� ]� jixmcr`leig� zbve`� c� lj`qc[fwhv`� jk`_ce[mv� _fz

f`el`gv�r[l�³�lk��r[l�;�[�\fcbie��lk��
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Z�^i]iky��jkigr[mlz�^i_v����C�leifwei�b_`lw�h`�]c_hi�h[l����Gv�]l`�lid_`g�ji_

]`rhv�l]i_v�³���C�r`d�hc\n_w�na�\fcbie�r[l��Jnse����C�\fcbie�r[l«�c�acbhw

`^i�jimih`m���=�b[\]`hw`��\`b�lf`_[��e[e�b]ne�jnlmid��F`kg���c�m��_�

Xm[� ^knjj[� ^`h`mcr`lec�\fcbe[�e�_kn^id� ^knjj`�� i\ibh[r[y�
t`d� lkie�� lg`kmw�ilgvlfzf[lw�e[e�jk`_`f�r`fi]`r`leid�acbhc�
h`b[]clcgvd�im�r`fi]`e[��eimikvd�ei^_[�hc\n_w�i\zb[m`fwhi�h[�
lm[`m��i_h[ei�lkie�h[lmnjf`hcz�eimiki^i�lekvm�im�r`fi]`e[��lk��
Z�lm[hn�a_[mw�jilf`_hcd�r[l�li�lmk[pig��Jnse���

���=v]i_v

Cm[e�� gv� ji_ki\hi� k[llgimk`fc� jixmcr`lecd� nbnl�� _`dlm]i�
][]scd� _fz� ef[ll[� lfi]� ©@_chcqv� cbg`k`hcz� ]k`g`hcª� ]� knl�
leid�jixbcc�im�;��L��Jnsech[�_i�;��;��;pg[mi]id��Img`mcg��rmi�]
jixbcc�;,;�³�h[r��;;�]��_fz�i\ibh[r`hcz�jkim`e[hcz�]k`g`hc
c� k[bfcrhvp� ]k`g`h� xmcp� lk`_lm]� \vfi� z]hi� _ilm[mirhi�� I\
xmig��]�r[lmhilmc��^i]ikcm�mim�o[em��rmi�[\lmk[emh[z�f`el`g[�]k`�
gz��� �]k`gz�]i�]l`d�l]i`d�eihq`jmn[fwhid�jifhim`��\vf[�g[fi�
njimk`\cm`fwh[��[�njimk`\cm`fwhilmw�]k`g`hc�c�jikv�]�bh[r`hcc
¶jkig`anmie�]k`g`hc·��¶xjip[·��¶lkie·��pimz�c�\vf[�_ilm[mirhi�]v�
lieid��h`�_[][f[�\ifwscp� ]ibgiahilm`d�_fz� e [ r ` l m ] ` h h i d
p[k[em`kcb[qcc�

=� b[efyr`hc`� h[g� ilm[`mlz� fcsw� jkichm`kjk`mcki][mw� mim
o[em��rmi�xmim�nbnl�_is`f�im�Jnsech[�_i�[eg`clmi]�fcsw�l�h`�
bh[rcm`fwhvgc� cbg`h`hczgc�� Cbg`h`hcz�� eih`rhi�� \vfc�� hi
ihc�b[mk[^c][fc�ji�\ifws`d�r[lmc�r[lmimhilmw�im_`fwhvp�f`el`g
c� njimk`\cm`fwhilmw� h`eimikvp� eihlmkneqcd�� [� ]� q`fig� ih� li�
pk[hzflz�]ijk`ec�cbg`h`hczg�]�gcki]ibbk`hcc�c�gckiitnt`�
hcc��eimikv`�h`l�l�li\id�;;�]`e��C�_`dlm]cm`fwhi��]�mi�]k`gz�
ei^_[�nbnl�mifwei� lef[_v][flz�]�jkicb]`_`hczp�H��G��E[k[gbc�
h[�� E��H��<[mysei][�� ;��L��Jnsech[�� @��;��<[k[mvhlei^i�� m[ec`
lfi]injimk`\f`hcz� ]i� ghi^ig� liim]`mlm]i][fc� ^[kgihcrhign�
r`fi]`r`leign��[�h`�h[_r`fi]`r`leign�]iljkczmcy�]k`g`hc��Ji�
xbcz� xmi^i� j`kci_[� ^i]ikcf[� i� ]k`g`hc�� jkiac][`gig� r`fi]`�
eig��]k`g`hc��h[\fy_[`gig�r`fi]`eig��c�i\�clmikcr`leig�]k`g`�
hc��j[gzmw�i�eimikig�`lmw�n�]lzei^i�r`fi]`e[��C��elm[mc�^i]ikz��]
jixbcc�]vlmk[c][flz� m[eid�gck�� ^_`� ]k`g`hc�[\lmk[eqcc�� ]�i\�
t`g�mi��h`�\vfi�g`lm[��jimign�rmi�`^i�[_`e][mhi�b[g`t[fc�gc^c�



��� >f[][�,,,

_hc��^i_[��]`e[��I_h[ei�lcg]ifclmle[z�e[kmch[�gck[�na`�h[pi_cm�
lz�]�h`eimikig�jkimc]ik`rcc�l�lnt`lm]nytcg�nbnlig��@lm`lm]`h�
hi�jk`_jifiacmw��rmi�]�jilmlcg]ifclmleid�jixbcc�xmc�k[lpia_`�
hcz�lm[fc�`t`�\ifws`��C�m`g�h`�g`h``�>ngcf`]�c�;pg[mi][�]ib�
]k[t[ymlz�e�xmign�mk[_cqcihhign�lfi]injimk`\f`hcy�

B_`lw�mi�e[e�k[b�c�]lm[`m�kz_�]ijkili]��h[�eimikv`�fch^]cl�
mcr`le[z�jixmce[�`t`�mifwei�nrcmlz�im]`r[mw��=i�j`k]vp��e[e�li�
imhilcmlz�gcki]iljkczmc`�jixm[�c�lfi]injimk`\f`hc`�]�`^i�m`e�
lm[p"� =i�]mikvp�� _`dlm]n`m� fc� ]� jixmcr`leig� zbve`� b[eih
c h ` k q c c��jk`_f[^[ytcd�jixm[g�h`�jkilmi�^imi]v`�lfi]ilir`�
m[hcz��hi�r[lmi�c�f`elcei�kcmgcr`lec`��f`elcei�lchm[elcr`lec`
oikgnfv��f`^ei�nef[_v][ytc`lz�]�ijk`_`f`hhv`�k[bg`kv�c�cp
kcmgcr`lec`�oikgv"�H[eih`q��n�jixmcr`lei^i�nbnl[�`lmw�c�mk`�
mcd�h`cbnr`hhvd�[lj`em��[�cg`hhi�g`azbvei]v`��g`aenfwmnkhv`
l]zbc�� H`fwbz� b[\v][mw�� rmi� knlle[z� jixbcz� ;,;�³�h[r��;;�]�
k[b]c][f[lw�h`�cbifcki][hhi��hi�]�m`lhid�l]zbc�l�_kn^cgc�`]ki�
j`dlecgc� fcm`k[mnk[gc�³�]� j`k]ny� ir`k`_w� l�ok[hqnbleid�� im
eimikvd�h[s�nbnl�c�\`k`m�l]i`�h[r[fi��Cb�xmi^i�lf`_n`m��rmi�ji�
xmcr`lecd� nbnl� ji__`kac][flz� h`� mifwei� []mikcm`mig� knllecp
jixmi]�� hi� c� []mikcm`mig� ok[hqnbleid� lfi]`lhilmc�� =`kizmhi�
jixmign�_hc�acbhc��]ilpi_ztc`�e�\c\f`dleid�mk[_cqcc��c�\f[^i�
_[kz� xmign� ]vlieign� lmcfclmcr`leign� ©ik`ifnª� k[ljkilmk[h`h�
hv`�]�knlleid�jixbcc�;9,,,�]���h`�jkilmi�cljifwbnymlz�]�jixmc�
r`leig� zbve`� ;,;� ]���hi�jifnr[ym� i^kighi`� eifcr`lm]i�hi]vp
nlmidrc]vp� lir`m[hcc�� c� cg`hhi� ]� m[eig� ]c_`� cp� j`k`hcg[ym
jixmv� ;;� ]��M[ecg� i\k[big�� h`eimikv`� z]f`hcz� jixmcr`lei^i
zbve[�gi^nm�k[llg[mkc][mwlz�`t`�c�]�clmikcr`leid�cfc�enfwmn�
kifi^cr`leid�j`klj`emc]`�

�������K[bkns`hc`�jixmcr`lei^i�nbnl[
©gc^c«�_hc«�]`e[ª�]�jixbcc�G[h_`fwsm[g[

E[e� giahi� \vfi� ]c_`mw� ji� jk`_v_nt`gn� k[b_`fn�� lfi][� li
bh[r`hc`g� ¶`_chcqv�]k`g`hc·�[emc]hi�nr[lm]nym�]�ioikgf`hcc
l[gvp�k[bhvp�li\vmcd��G[h_`fwsm[g��h`i\vehi]`hhi�rnmecd�e
jixmcr`lecg� mk[_cqczg� �e[e�c� `^i� li\k[mwz�ji� [eg`cbgn�³�>n�
gcf`]� c� ;pg[mi][��� ]� _[hhig� lfnr[`� i\k[t[`mlz� e� h`d� ek[dh`
k`_ei��Jigcgi�mi^i�rmi�l[gi�eifcr`lm]i�higch[qcd�lfi]�ef[ll[
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©@_chcqv� ]k`g`hcª� ek[dh`� g[firclf`hhi� ����� njimk`\f`hcd�
�����lmkirec�³�m[eid�a`�hcbecd�jie[b[m`fw��e[e�c�n�H��L��>ngc�
f`][��jkc� lk`_h`g�³������cfc� ����� njimk`\f`hcd�� lg�� � �������� ]
h[\ik`�bh[r`hcd�xmcp�lfi]�cg``mlz�ghi^i�jkijnlei]� �cb����f`e�
l`g�jk`_lm[]f`hv� ����m��`��������[� �� bh[r`hcd�jk`_lm[]f`hv�`_c�
hcrhvgc� jkcg`k[gc�� m��`�� h`mcjcrhvgc� _fz� []miklei^i� lmcfz
G[h_`fwsm[g[�

=im�e[ec`�bh[r`hcz�lfi]�ef[ll[� ©@_chcqv�]k`g`hcª�]lmk`r[�
ymlz�]�c_cif`em`�G[h_`fwsm[g[��lg��m[ea`�� ��������

GC>����]�lcg]ifclmlecd����]�ilhi]hid��

G>HI=@HC@�G>HI=@HW@����]�lcg]ifclmlecd����]�ilhi]hid�

Gc^��� ��g^hi]`hw`���³�¶Jk`_`fwhi�eikimecd�jkig`anmie·�³�Z� \� l� h`d� lk[\i�
m[flz�³�h[�]`e��h[�gc^�i_ch����jkcg`k�������@t`�i_hi�g^hi]`hw`����jkcg`k��

Gc^��� ��g^hi]`hw`���³�¶Eikimecd�jkig`anmie� ]k`g`hc�� ]� m`r`hc`� eimiki^i
jkiclpi_cm� e[ei`�fc\i� li\vmc`·�³�C� lf[_ie� h[g� fcsw� nbh[][hwz� gc^

���jkcg`k[���Z�h`�cle[f�]�q]`mntc`�g^hi]`hwz���〈«〉����jkcg`k��
>Gc^�����g^hi]`hc`���³�¶H[lmnjf`hc`�lg`kmc·�³�imlnmlm]n`m@�

GCHNM;����]�lcg]ifclmlecd����]�ilhi]hid�

Gchnm[���³�¶Jkig`anmie�]k`g`hc��k[]hvd������r[l[·�³�C�]�jzmw�gchnm�³

fij[meid�cb�]`_`ke[�³���Z�jifnrn�l]i`�cbi\k[a`hw`����jkcg`ki]��
>Gchnm[���³�¶Lkie�h[lmnjf`hcz�li\vmcz��h`b[]clcgvd�im�r`fi]`e[�c�h`cb�

]`lmhvd�r`fi]`en·�³�imlnmlm]n`m@�
Gchnm[���³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]v_`f`hhvd�ji�e[ei�

gn�fc\i�p[k[em`khign�jkcbh[en·�³�=�m[ec`�gchnmv�c�]ib_np�gh`�e[a`mlz

e[kcg����jkcg`k��

R;L����]�lcg]ifclmlecd�����]�ilhi]hid�

R[l�����³�¶Jkig`anmie�]k`g`hc��k[]hvd������_hz·�³�C�]im�jkipi_cm�jifr[l[

���jkcg`ki]��
R[l�����³�¶@_chcq[�lr`m[��r[li]i^i��]k`g`hc��r[l������clrclfz`gvd�im�jifn_hz

cfc�jifnhirc�jkc�jigitc�lj`qc[fwhvp�jkc\iki]·�³�©Eimikvd�r[l"ª�³

`^i�ljkilcfc�b_`lw����;�ih�im]`mcf�fy\ijvmhvg��]`rhilmw�����jkcg`k[��
>R[l�����³�¶Jkig`anmie� ]k`g`hc� ]� m`r`hc`� _hz����� cfc� _hz���� jk`_h[bh[�

r`hhvd�_fz�ijk`_`f`hhid�_`zm`fwhilmc·�³�imlnmlm]n`m@�

R[l�����³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]�eimikvd�jkiclpi_cm
li\vmc`�cfc�cg``m�g`lmi�lcmn[qcz·�³�=�r[lv�\`llihhcqv�jk`_g`mv�mza`�

f``����jkcg`k��

��������������������������������������������������������������
���?[hhv`�ji�ilhi]hid�gi_`fc�
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R[l�����³�¶Lkie�h[lmnjf`hcz�e[ei^i�fc\i�li\vmcz��h`cb]`lmhvd�r`fi]`en�c
h`b[]clcgvd�im�r`fi]`e[·�³�C�]�^kibhvd�r[l��ei^_[�^nlm``m�g^f[�� ��H`g`q�

ec`�jiym�eifieif[����jkcg`k[��
>R[l�����³�¶Lr[lmfc]vd�cfc�h`lr[lmfc]vd�_fz�ei^i�fc\i�jkig`anmie�]k`g`�

hc·�³�imlnmlm]n`m@�

R[l�����³�¶H[lmnjf`hc`�lg`kmc·�³�?]`h[_q[mw�g`lzq`]�jiym�i�lg`kmhig�r[l`
���jkcg`k[���lchihcg�³�lg`kmh[z�^i_ch[�

?@HW����³��������]�ilhi]hid�

?`hw�����³�¶Jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i�b`gfz�i\k[t[`mlz�]i�
ekn^�lifhq[��im�k[ll]`m[�_i�k[ll]`m[·�³�C�_]`lmc�_h`d�jki]`f�]�lmk[h`�ln\�

\imh`d����Eimikny�;kg`hc`d�bi]nm�����jkcg`ki]��
>?`hw�����³�¶@_chcq[�cbg`k`hcz��e[f`h_[khi^i��]k`g`hc��_`hw������]�eimikvd

jkiclpi_cm� cfc� img`r[`mlz� e[ei`�fc\i� bh[g`h[m`fwhi`� li\vmc`·�³�im�

lnmlm]n`m@�

?`hw�����³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[eign�fc\i�p[�
k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·�

>clmikcr`lecd�j`kci_@�³���jkcg`k[��li]`mlecd�hi]izb�cfc�mk[_cqcc�h[ki_�
hcr`leid�jixbcc�³�=�_hc�k[hh`d�j[pimv�r`kh[�_i�lch`]v��H[�jiki^`�hi]vp

_h`d�

>l�jkcf[^[m`fwhvgc�cfc�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc�r`fi]`r`leny
_`zm`fwhilmw��liimhilcmlz�l�imk`beig�acbhc@�³�imlnmlm]n`m�

>?`hw�����³�¶R`fi]`r`le[z�acbhw�cfc�jkig`anmie�]k`g`hc��eimikvd�ih[�b[�
hcg[`m·�³�>mifwei�]�j`k`]i_`�@�Jkigr[fclw�_hc�gic�³�e[e�\v�if`h`d���Eilz�

tcd�\`^��〈«〉�

>I?�����]�ilhi]hid�

>i_���³�¶@_chcq[�lr`m[� �e[f`h_[khi^i�c�clmikcr`lei^i��]k`g`hc��jkig`an�
mie�]k`g`hc��k[]hvd�]k`g`hc�i\k[t`hcz�b`gfc�]iekn^�l`\z�l[gid�c�cl�
rclfz`gvd�im���zh][kz·�³�=l`�s`fnscmwlz�cg�li]`mleid�lih[mcheid����?][�
_q[mvd�]ljigch[z�^i_�����jkcg`ki]��

>i_���³�¶Jkig`anmie� ]k`g`hc�� k[]hvd� ^i_n���� clrclfz`gvd� im� fy\i^i
_hz·�³�Lmif`mw`g�lrcm[ytcd�^i_����jkcg`k��

>i_���³�¶@_chcq[� lr`m[�r`fi]`r`lei^i�]ibk[lm[��^i_����clrclfz`gvd�im�_hz
kia_`hcz·�³�;g`kce[he[� ]� _][_q[mw� f`m� �� ?ifah[� _i\k[mwlz� _i� @^cjm[

���jkcg`k�������]i�Gh��r���l�jkcf[^[m`fwhvgc�cfc�lnt`lm]cm`fwhvgc��i\i�
bh[r[ytcgc�]ibk[lm��¶j`kci_�r`fi]`r`leid�acbhc��liim]`mlm]nytcd�ij�
k`_`f`hhign�]ibk[lmn·�³�C�b[\v][`g�\`b�mkn_[���Mi��rmi�gv�]�_`mlm]`�\fc�

a`�e�lg`kmc���R`g�]�h[sc�bk`fv`�^i_[����jkcg`k[��
>i_����]i�Gh��r���³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[eign�

fc\i�p[k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·�� >clmikcr`�
lecd�j`kci_@�³�=ilpi_csw�mv�]�^fnpc`�^i_v����I�lifhq`��ln_cz��h[ki_����jkc�
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g`k���>l�jkcf[^[m`fwhvgc�cfc�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc�r`fi�
]`r`leny�_`zm`fwhilmw��liimhilcmlz�l�imk`beig�acbhc@�³�imlnmlm]n`m�

=@E����³�������]�lcg]ifclmlecd�����]�ilhi]hid�

=`e�����³�¶@_chcq[� lr`m[� �clmikcr`lei^i�� ]k`g`hc�� jkig`anmie� ]k`g`hc� ]
lmi�f`m��clrclfzz�im�Kia_`lm][�Pkclmi][·�³�=�^i_�mkc_q[mw�j`k]vd�im�ki�

a_`hwz� ]`e[� ����jkcg`k[��� lchihcg�³�lmif`mc`�lmif`mw`� ��� ]� lcg]ifclm�
lecd����]�ilhi]hid��

>=`e�����³�¶<ifwsid�j`kci_�clmikcr`lei^i�]k`g`hc��]v_`fz`gvd�ji�e[ecg�
fc\i�imfcrcm`fwhvg�jkcbh[e[g·�³�imlnmlm]n`m@�

>=`e�����³�¶R`fi]`r`le[z�acbhw�cfc�jkig`anmie�]k`g`hc��eimikvd�ih[� b[�
hcg[`m·�³�mifwei�]�ok[b`ifi^cbg`�eikim[mw�l]id�]`e��nlm[fvd�@����jkcg`k��

=� njimk`\f`hcc� xmcp� lfi]� jkilg[mkc][ymlz� _]`� m`h_`hqcc�
e[r`lm]`hh[z�p[k[em`kcb[qcz�_[a`�c�m`p�higch[qcd��eimikv`�h`
jk`_jif[^[ym� m[ei^i� l`g[hmcr`lei^i� ik`if[� �h[jkcg`k�� e[f`h�
_[khi^i� ^i_[�c�clmikcr`lei^i� ]`e[���c�jkir`krc][hc`�clmikcr`�
leid�j`klj`emc]v��m`gc�a`�higch[qczgc���=im�l�r`g�l]zb[h[�ji�
]vs`hh[z�njimk`\cm`fwhilmw� ^i_[�c�ili\`hhi� ]`e[�h[�oih`�]l`p
ilm[fwhvp�lfi]�xmi^i�ef[ll[�
���=�e[r`lm]`� e i f c r ` l m ] ` h hv p � g ` k �]k`g`hc�]�c_cif`e�

m`�G[h_`fwsm[g[�cljifwbn`mlz�mim�a`�h[\ik�f`el`g��rmi�c�]�JZ�
xmi� gc^�� g^hi]`hc`�� gchnm[�� r[l�� _`hw�� ^i_�� ]`e��Cb� hcp� ]� jixbcc
G[h_`fwsm[g[�lef[_v][`mlz�na`�cb]`lmh[z�h[g�se[f[�]k`g`hc�
[�i\ibh[r`hcz�k[bhvp�jifyli]��e[e�c�]�jixmcr`leig�nbnl`��]v]i�
_zmlz�]�i_hcp�c�m`p�a`�eihm`elm[p��Z�\�l�h`d�lk[\im[flz�³�h[�]`e�

h[�gc^�i_ch�������Lmif`mw`g�lrcm[ytcd�^i_������

Ne[b[hc`� h[� mirhi`� eifcr`lm]i� ]� c_cif`em`�G[h_`fwsm[g[
p[k[em`khi�c�_fz�i\ibh[r`hcd�©g[fi^i�jifyl[ª��c�_fz�i\ibh[r`�
hcd�\ifwsi^i�

C�]�jzmw�gchnm�³�fij[meid�cb�]`_`ke[�³� ��Z�jifnrn�l]i`�cbi\k[a`hw`������

>f[lmirec@�R`mvk`�_hz�ihc�]cl`fc�� ��H`�b[r`kjhn]�]i_v�ekvfig�������;�ji_�

k[lmnm�ihc�³�mi�k[b]`�^i_[�_][���?`ka[f[lw�h[�jf`r[p�\ifws[z�^ifi][�������

;eq`hm�h[�jkim`e[hcc�]k`g`hc�n�h`eimikvp�lfi]�xmi^i�ef[ll[
_`f[`mlz�jkc�jigitc�^f[^ifi]�j`k`g`t`hcz�c�i_hi^i�jkcf[^[�
m`fwhi^i��gcgif`mhvd��l�mid�a`�l`g[hmceid�

B[�gc^ig�f`mcm�gc^�������?`ka[]hvg�z\fieig�e[mztc`lz�^i_v�������C_nm

^i_[�a`f`bhvgc� jife[gc� ������ >i� bk[re`� ^f[b[@� Ih� ^fz_cm� na`� ipimhi� �

=�gcgif`mhv`�]`e[������c�m��_�
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���E [ f ` h _ [ k h i ` � r [ l i ] i ` � ]k`gz� lilmicm� ]� c_cif`em`
G[h_`fwsm[g[�cb�mk`p�f`el`g��]g`lmi�jzmc���xmi�r[l��r[l�������^i_���
]`e����Imlnmlm]nym�]�xmid�^knjj`�_`hw�����c�r[l�����

L[g[z� njimk`\cm`fwh[z� f`el`g[� xmid� ^knjjv�³�]`e� �lg�
� ���������liimhilcmlz�]�\ifwschlm]`�eihm`elmi]�l�_]ngz�clmikc�
r`lecgc�_`f`hczgc�³�;,;�c�;;�]`e[gc��Jkc�xmig�cbi\k[a`hc`
hvh`sh`^i�]`e[�ji�l]icg�imkcq[m`fwhvg�p[k[em`kclmce[g�]jc�
lv][`mlz�]�mk[_cqcy��[�ji�pn_ia`lm]`hhid�ji_[r`�³�lcfwhi�k[l�
pi_cmlz�

>i_� m[ea`� lfnacm�_fz�G[h_`fwsm[g[� `_chcq`d�f`miclrclf`�
hcz�� jkcr`g� l� `^i� jigitwy� lrcm[`mlz� �cfc� img`r[`mlz�� e[f`h�
_[khi`�]k`gz�;;�]`e[��[�m[ea`�lmif`mhc`�jkig`anmec��lk��

C�]�_`e[\k`�l`gh[_q[mi^i�^i_[���=l`�jim`kzfc�gv��fy\z�������Lmi�f`m�mign

h[b[_�ji_nse[gc�\`f`f[���Lef[_h[z�f`^e[z�jilm`fw������

>i_v�]�jixbcc�G[h_`fwsm[g[�h`k`_ei�h[_`fzymlz�ili\vgc�jkc�
g`m[gc�c�lijki]ia_[ymlz�xjcm`m[gc� �lng`k`rhvd��^fnpid���]hilz�
tcgc�_]nlgvlf`hhv`��lnthilmhi�ac]ijclhv`�jkcg`mv�xjipc�³

Jkilf[]cg��\k[mwz��lng`kec�l]i\i_v�� ��=`fcecd�lng`k`rhvd� ^i_��������=ilpi�

_csw�mv� ]� ^fnpc`� ^i_v��³� ��I��lifhq`�� ln_cz�� h[ki_� ������?`kan� ]� ng`�� rmi

hvhr`�mkc_q[mw�j`k]vd���Jk`ek[lhvd�^i_�]�r`k`gnp[p�q]`m`m������

R[l�]�jifhig�liim]`mlm]cc�l�mk[_cqc`d�³�xmi�c�mirhi`�r[li�
]i`�]k`gz��c�©jkcki_hi`�]k`gzª��ji�_][�jkcg`k[�h[�e[a_i`�njim�
k`\f`hc`��

Ei^_[�jie[bv][ym�]il`gw���R[lv�li\ik[�cljifch[�������Hi�xmim�r[l�na�h`_[�

f`e�� ��Z�imkzphn�gic�j`r[fc�� ��E[e�g[fwrce�]`r`kig�j`lie� ��=vmkzpc][`m�cb

l[h_[fcd�������=�r[l��e[e�jifileid�b[kz�h[_�ilmki^ig�]lm[`m������

J`k]v`� _]`� ^knjjv�� imk[a[ytc`�c�jixmcr`lecd��c�k`r`]id
nbnlv��]�c_cif`em`�G[h_`fwsm[g[�jk`_lm[]f`hv�_ilm[mirhi�jif�
hi�e[e�]�eifcr`lm]`hhig�imhis`hcc��m[e�c�]�imhis`hcc�k[bhi�
i\k[bcz�f`el`g�

���L k i e � h[lmnjf`hcz� li\vmcz�� h`b[]clcgvd� im� r`fi]`e[� c�
e[e�jk[]cfi��h`iac_[hhvd�_fz�r`fi]`e[��j`k`_[`m�]�c_cif`em`
G[h_`fwsm[g[�mifwei�i_h[�f`el`g[��r[l��c�mi�ih[�jk`_lm[]f`h[
mifwei�_]ngz�i_himcjhvgc�jkcg`k[gc��^kibhvd�r[l��lg��r[l������
gchnm[���h`�jk`_lm[]f`h[�
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][mvd����Emi�ipk[hz`m�]ikim[«�����

���L[g[z� jilf`_hzz� ^knjj[�� h [ l m n j f ` h c ` � l g ` k m c � li�
lmicm�cb�i_hid�f`el`gv�h[�g`lm`�mk`p�mk[_cqcihhi�jixmcr`lecp�
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fzp��`t`�i_hi�l]c_`m`fwlm]i�mi^i��rmi�G[h_`fwsm[g�jk`h`\k`^[�
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Im�]mikhce[�c�_i�ln\\imv���I_h[
jnlmvhz�jkif`^f[


Ln\\im[� �m`fi� Cclnl[� Pkclm[�� lhz�
mi`�]�ln\\imn���
Gv�]� _k[^iq`hhvd� f`h� Ln\\imn
j`f`h[fc

ln\\imhcd��

M[e�� li\fy_[z� _`hw� ln\\imhcd�

C�_]`lmc� _h`d�jki]`f� ]� lmk[h`
ln\\imh`d�� �� Eimikny� ;kg`hc`d
bi]nm

]ilek`l`hw`��

Z�h[� jki^nfe`� jipikihv� ]lmk`�
mcf���<fcb�jkim`lm[hmleid�eckec�
]�]ilek`l`hw`

�����R[li]i`�]k`gz������]l`^i����

]il`gw��

Ei^_[�jie[bv][ym�]il`gw� ��R[lv
li\ik[�cljifch[

l`_wgid����r[l�
Na`�l]`mfi��ji`m�lck`h[���=�l`_w�
gig�r[ln�nmk[

jif_`hw��

H`�fy\cg�k[z��h`�\icglz�[_[����C
]� jif_`hw� g[mi]vd� ^ikcg�� e[e
l]`rc��
C�`]p[kclmcz��e[e�]`rhvd
jif_`hw��_fcmlz��Ih�]l`�`t`�jki�
pi_cm� gcgi�� �� =� mng[h`� jif_hz�
]_ifw�g`ac��@lmw�]�f[bnkc�lf`jid
n^ifie�� ��C� ]� \f[a`hhv`� jif_hc
]l`^_[�� �� E[e� l^nlmc]s`dlz� hirc
h[g`e����Kiei][z�mk`j`t`m�b]`b_[�
C�]�jif_`hw�bfvp�i]r[kie�sn\v

jifn_`hhvd��

=� lm`jc� jifn_`hhid�³�enbh`rce
gnlenfclmvd����k��

jifhirw��

Jifhirw� ]� Gile]`�� Kileishi
\n__cdlei`� f`mi��C� ]� jifhirw� l
Ek[lhid� jfit[_c� ^n_irec«�� C
a[kec`�f[kqv�n�jifhirc�]�^[k`�
g`��Jilf`�jifnhirc�l`k_q`�]ikn�
`m� ��Jkzgi�cb�kne� b[jk`t`hhny
mcsw�� �� 〈«〉� ��H`� jimign� fw�� e[e
ji_ec_vs��gifrcsw����Rmi�jiji�
fnhirc� l`k_q`�jckn`m�� ��=bz]�h[
jkcenl�l`k`\kclmny�gvsw"

jijifnhirc����lg��↑�
jifhirhvd��

Xmi�lifhq`�hirhi`�pikihcm���=ib�
\na_`hh[z� c^k[gc� r`khw�� �� =ib�
]k[t[zlw� l� jifhirhi^i� jck[�
Jifhirhvd� efyrce� im� rnaid
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e][kmckv��H[�xmig�_ceig�lmk[s�
hig� l]`m`� ��Mv�� _kn^�jifhirhvp
jipikih����=�]vlieig�lmki^ig�e[�
\ch`m`���L[gin\cdqv�³�m`f`oih�

jifnhirhvd��

«?`]�jifnhirhvp�im][^[

?[mv��=�jixbcc�G[h_`fwsm[g[�_[mv�]lmk`r[ymlz�]l`^i����k[b�
=�jzmc�lfnr[zp�ihc�i\ibh[r[ym�ijk`_`f`hhv`�kn\`ac�`^i�acbhc
������^��³�j`k`lgimk� clmikcc�� �����^��³�]ib]k[t`hc`� ]� li]`k�
s`hhi�hi]ny�c�rna_ny�Gile]n�cb�;kg`hcc���kn\`ac�clmikcc��_`�
e[\kw�l`gh[_q[mi^i�^i_[��l�k`]ifyqcihhvgc�li\vmczgc��c�kn\`ac
fcm`k[mnkhid�acbhc� ����zh][kz� �����³�jipikihv�;h_k`z�<`fi�
^i���=� r`mvk`p� lfnr[zp� �]l`� cb� ©Lmcpi]� i� h`cb]`lmhig� lif_[m`ª
��������³������`� ^i_v�� m��`�� ^i_v� kia_`hcz� lif_[m�g[h_`fwsm[�
gi]lei^i�jieif`hcz�c�l[gi^i�G[h_`fwsm[g[��cg`hhi�m[e�]�©Lmc�
p[p�i�h`cb]`lmhig�lif_[m`ª�cbi\k[a[`mlz�j`k`efcre[�lif_[m�

?[mv�_][a_v�lmizm�]�h[b][hcc�lmcpim]ik`hcd��xmi� ©��zh][kz
����ª��������c�©���zh][kz�����ª���������©��zh][kz�����ª�³�l�[ffy�
bc`d�h[�lmcpim]ik`hcz�G��Y��F`kgihmi][�l�_[mid�]g`lmi�b[^f[]cz�
lk��©���^i�cyhz����_hzª��c�m`g�a`�l`g[hmcr`lecg�ik`ifig�³�g`�
_cm[qczgc�©i�]k`g`hc�c�i�l`\`ª���

<ifwsid� chm`k`l� jk`_lm[]fz`m� e[f`h_[kh[z� higch[qcz� ]
lmcpim]ik`hcc� ©?i]ifwhi� enelcmwlz�� <ng[^c� ]� lmif� b[lnh`g���ª
��������xmi�jkcg`k��ei^_[�e[f`h_[khi`�]k`gz�i]`t`lm]fz`mlz��³

?`kan�j[kc��rmi�hvhr`�mkc_q[mw�j`k]vd���Jk`ek[lhvd�^i_�]�r`k`gnp[p�q]`�

m`m����Rmi�]ibgna[fc�_ia_`]v`�r`k]c���C�]lz�Gile][�h[�zfce[p�jfv]`m�

B_`lw� _[m[�� ����� ^i_�� imkv][`mlz� im� eihek`mhvp� li\vmcd�� ^i_
ijclv][`mlz�l[g�ji�l`\`��r`k`b�ac]ijclhv`�_`m[fc� �jk`_ce[m�e
^i_n�³�]�r`k`gnp[p�q]`m`m���c�_[a`�jifnr[`m�iq`hen�³�jk`ek[lhvd�

L�e[f`h_[khvg�]k`g`h`g�j`k`l`e[ymlz�]`e[�lmif`mcz��lg��hc�
a`�k[b_`f�©Clmikcr`lei`�]k`gzª�

G`lzqv�c�_hc�h`_`fc��?fz�j`k`_[rc�]k`g`hc�ji�e[f`h_[ky
G[h_`fwsm[g�ek[dh`�k`_ei�cljifwbn`m�h[b][hcz�g`lzq`]�c�_h`d
h`_`fc�

Ilm[hi]cglz�h[�g`lzq[p�e[e�lk`_lm]`�_[mw�e[f`h_[khny�©jki�
jclenª�li\vmcy��M[ec`�lfnr[c��Mi�\vfi�]�l`hmz\k`��]`km`fclw�ofy�

^`k[������cfc�G[d��>kibi]vp�mnr�efirec�������³�leik``�clefyr`�
hc`�cb�jk[]cf[��r`mvk`�njimk`\f`hcz��?fz�G[h_`fwsm[g[�][ah[
h`� ]k`g`hhiz� �e[f`h_[kh[z� imh`l`hhilmw� li\vmcd��c�h`� fch`d�
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h[z� j`klj`emc][�� [� qcefcb[qcz�� i\i\t`hc`�� Liim]`mlm]`hhi�
ghi^c`� higch[qcc� lm[hi]zmlz� lk`_lm]ig� cbi\k[bcm`fwhilmc�
e[e�� h[jkcg`k�� ?]`h[_q[mw� g`lzq`]� jiym� i� lg`kmhig� r[l`

�����cfc�>i�Ok[hqnbleid�k`]ifyqcc@�B_`lw�efcrec�g`lzq[g�_[][�
fc��e[e�eimzm[g������

R[li]i`�]k`gz�jiz]fz`mlz�mifwei�n�G[h_`fwsm[g[�[eg`clm[�
h`h[_if^i��e[e�k`[eqcz�h[� lfcseig�jk`h`\k`acm`fwhi`� lcg]i�
fclmlei`�imhis`hc`�e�b`ghign��\vmi]ign�lnt`lm]i][hcy�r`fi]`�
e[��e�nmk`hh`gn�r[ln��[�]�i\icp�lfnr[zp�jk`_lm[]f`h�cg`hhi�ih�
jkcnkirc][ymlz�h[c\if``�mcjcrhv`�li\vmcz��Ji�]c_cgign��_fz
G[h_`fwsm[g[�jixm[� r[li]i`� ]k`gz�³�xmi� mi� l[gi`� ©_]ca`hc`
r[li]id�lmk`fec�ji�qco`k\f[mnª��eimiki`�`_][�fc�giahi� lr`lmw
li\vmc`g��lg��IG��,,�������

Jijnmhi� img`mcg�� rmi� e[r`lm]`hhi`� ]k`gz� m[ea`� j`k`_[ym
`t`�_][� lfi][� l� l`g[hmceid� l]`kpek[meilmc�c� l]`kpmir`rhilmc�
jif_`hw�c�jifhirw��Chm`k`lhi��rmi�]�lfi][k`�lcg]ifclmi]�©iehig�]
]`rhilmwª�\vf�gc^��[�]�lfi][k`�G[h_`fwsm[g[� �c�_kn^cp�[eg`c�
lmi]��³�jif_`hw�

C�@]p[kclmcz��e[e�]`rhvd�jif_`hw��_fcmlz�������C�]�\f[a`hhv`�jif_hc�]l`�

^_[���E[e�l^nlmc]s`dlz�hirc�h[g`e���Kiei][z�mk`j`t`m�b]`b_[������

H[� i\t`g� oih`� jifhirhv`� c� jifn_`hhv`� higch[qcc�³�l[gv`
njimk`\cm`fwhv`�

Hc�r[li]i`��hc�e[f`h_[khi`� ]k`gz�hce[e�h`fwbz� lrcm[mw� mc�
jcrhvg�_fz�jixbcc�]ii\t`�c�m`g�\if``�_fz�jixbcc�G[h_`fwsm[�
g[��xmi�h`imu`gf`g[z�jkch[_f`ahilmw�jkibv��^_`�l�cp�jigitwy
cgcmckn`mlz�ilw�k`[fwhi^i� �ocbcr`lei^i��]k`g`hc��?fz�jixbcc�
]jkir`g��c�l[g[�ilw�]k`g`hc�h`�][ah[��`d�hnahv�leik``�jkcg`�
mv�mi^i�cfc�chi^i�]k`g`hc��[�h`�l[gi�k`[fwhi`�]k`gz��Rcm[z�]
lmcpim]ik`hcc�Li\vmc`�;�jkicbisfi�nmkig��h[jkcg`k��=lm[hn�z��]
nmki�mng[hhi`����Lifhq`�n_[kcm�]�fcqi��<fie����gv�h`�lmk`gcglz�fi�
e[fcbi][mw�li\vmc`�h[�]k`g`hhyd�ilc��leik``�nmkig�]ib_`dlm]n`m
h[�h[s`�]ii\k[a`hc`�³�¶jk`_lm[]wm`�m[ei`�nmki��]�eimiki`�gi^fi
\v�jkicbidmc�li\vmc`�;·�

C�]l`�m[ec�`_][�fc�\n_`m�jk[]cfwhi�nm]`ka_[mw��rmi�]k`gz�]
fckce`�³�e[m`^ikcz� nlfi]h[z�� Jileifwen� ik^[hcbnytcg� q`h�
mkig�fckcec�z]fz`mlz�©zª��mi�c�imlr`m�]k`g`hc�]�h`d��e[e�jk[]c�
fi��]`_`mlz�im� ©zª��im� ©l`dr[lª��>knjj[� lfi]� l� m[eid� l`g[hmceid
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h[bv][`mlz� ©]k`g`h`g� ^i]ikzt`^iª�� l�``�jigitwy�cgcmckn`mlz
k[b^i]ikh[z� lcmn[qcz�� [� m[ea`� l]`a`lmw� c� h`jilk`_lm]`hhilmw
]iljkczmcz�gck[�

���©=k`gz�^i]ikzt`^iª��f`elcr`lei`�jif`������]l`^i����

l`dr[l��

Mi��rmi�z�l`dr[l�^i]iky��^i]iky
h`� z�� �� ;�]vkvmi� cb� b`gfc� 〈«〉�
Lfvscsw�� g[r`p[� b]`b_hi^i� m[�
\ik[�� ��Hirw��rmi�\n_`m� l`dr[l�c
jimig"

hvhr`��

Jimig� ]b_iphnf�� ©E[e� hvhr`
a[kei�ª��Z�hvhr`�lf[]hvg�\`lig
i\nzh�� Hvhr`� _`hw� e[eid�mi
a`fmikimvd

_h`lw��

Hi�mi�� rmi� ]� h`d� `_][� lnt`lm]i�
][fi�� �� ?h`lw�� ]vk][]sclw� h[�
]`kp��]�ir[^�f[bnkc

l`^i_hz��

L`^i_hz� giahi� lhzmw� _`e[fwei�
g[hc

]r`k[shcd��

C�]r`k[sh``� lifhq`� h[� r`khvp
hilcfe[p�h`lnm��=r`k[sh`d� ^fn�
jilmwy�nek[s`hhvd�gch_[fw��C
im�\cm]v�]r`k[sh`d�l]`mfi

b[]mk[��

H`na`fc�z�n]can�b[]mk[�³���〈«〉
��=[l��\[heckv�^ikhi^i�f[h_s[o�
m[�� ��=[l��_`ka[m`fc�gi^nrcp�[e�
qcd�^h`dl["

xmim��

C��gia`m� \vmw�� ]� xmn� gchnmn� �
G`hz�h[�mnk`qecd�zbve���Zjih`q
e[eid�j`k`]i_cm

mim��

=�mim�]`r`k�h`�^n_`f�lmk`fwr[mvd
f`l�ik^[h[��<f[^ilfi]`hhv�_hc�c
hirc�m`

©=k`gz�^i]ikzt`^iª�c�fie[fcb[qcz�li\vmcd�imhilcm`fwhi�©zª
G[h_`fwsm[gn��eimikvd�cb\`^[f�]l`^i�fcrhi^i��mk`\n`mlz�k`_ei�
m[ecp�jkcg`ki]�mifwei�����lk�� ©jkilmk[hlm]i�^i]ikzt`^iª�³�����
]l`^i�������H[�oih`�_kn^cp�c_cif`emi]��i�r`g�hca`��xmi�eifcr`�
lm]i�³�jk`_`fwhi�g[fi`�

Gig`hm� k`rc� b[_[`mlz� m[ecgc� lfi][gc�� e[e� l`dr[l� �]� jixbcc
G[h_`fwsm[g[�h[k`rc`�l`dr[l�³����g`lmicg`hc`�xmim��]�xmn�gchn�
mn��³�����L�gig`hmig�k`rc�li]j[_[`m� ©l`^i_hzª��im� ©l`^i_hzª�im�
lrcmv][ymlz�©]r`k[ª�c� ©b[]mk[ª��Ji_^knjj[� ©]r`k[�³�l`^i_hz�³
b[]mk[ª� ]efyr[`m� ]� l`\z� q`fvd� kz_� higch[qcd�� =� c_cif`em`
G[h_`fwsm[g[�h[�]r`k[����]r`k[shcd����l`^i_hz��� �e�eimikign�_i�
\[]fzymlz�`t`�_h`lw���c�hvhr`�����b[]mk[���jkcpi_cmlz���njimk`\�
f`hcd����������jkc������������n�;pg[mi]id�c������������n�>ngcf`][�
rmi�]���k[b�\ifws`�
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H[lmizt``�gia`m� jihcg[mwlz� c� e[e�gig`hm� ]k`g`hc�� c� e[e
j`kci_�]k`g`hc��]�eimikig�gv�l`dr[l�ac]`g��Im�h[lmizt`^i��ji�
hcg[`gi^i� e[e� j`kci_�� imlrcmv][`mlz� jkisfi`� c� \n_nt``�� E
xmid�mkc[_`�gv�c�j`k`pi_cg�

���Jkisfi`��h[lmizt``�c�\n_nt``��f`elcr`lei`�jif`������]l`^i����

〈i\tc`�jihzmcz〉�����

h[lmizt``����lm[fchle[z�m`g[mce[�
Rmi\�h[lmizt``�]�r`km[p�imib][�
filw


h[s��

Pknjei`� f`miclrclf`hc`� h[s`d
xkv�ji_pi_cm�e�eihqn

\n_nt``��

Fy\i]w��ipimhcrwc�jijidec�³� �
=l`� ]� \n_nt`g�� [� hvh`� leik\w�
;�h`\i�\n_ntcg�\`k`g`hhi���〈«〉 �
=�\`k`g`hhig�^fn\ieig�\n_nt`g
��Anaacm�\ifws[z�g`_nhcq[

\n_nt``��lm[fchle[z�m`g[mce[���
Grcmlz�� i� \n_nt`g� bh[yrc�� �
L[g�hi^imie�pifi_[ytcd

^kz_nt``��

〈«〉 E[e� g[fwrcse[� �� B[�]bkil�
fvgc� ]� giktchclmny� ]i_n�� �
Z��e[a`mlz�� ]� ^kz_nt``� ]pian�� �
C��e[a`mlz��`^i�z�h`�n]can«

^kz_ntcd��

>j[gzmc� ;h_k`z� <`fi^i@� ?[�h`
ljkilzm� m`\z�� gifi_v`�� ^kz_n�
tc`�m`�� ��E[ei]i�m`\`�m[g��]�jnl�
mim`��]�rclmim`��lckim`«

lm[kch[��

Lk`_w�yhis`d�m`j`kw�ji�lm[kch`
��Q]`m`m�jkvaie�c�]vj[_�_clei�
\if[�� �lm[fchle[z� m`g[mce[��Gh`
e[a`mlz�� gv� ^i]ikcmw� _ifahv� �
I�\n_nt`g�li]`mleid�lm[kchv

jkisfvd��

C�k[lekv][`mlz� l� snks[hw`g� �
J`r[fwhvd�]``k�jkisfvp�f`m

〈gig`hm�]�jkisfig�\n_nt`g〉����

mi^_[��

N�R[kfwb[� ?cee`hl[� ljkilcm`�� �
Rmi� \vfi� ]�Fih_ih`� mi^_[��Mim
l[gvd��rmi� mi^_[�h`]hzmcqn� nlm�
kicf

mi^_[shcd����ek[l[]cqv�
«mign�h[b[_����lmi�f`m�mign�h[b[_� ��
k���

〈¶_[]hi�������h`_[]hi·�����]l`^i���〉
�����]l`^i����

_[]hi��

C�]ib_np[�jkibk[rhvd�f`l� ��Na`
_[]hi� jk`lvt`h� ]l`gc�� =l`�
;f`el[h_k� >`kq`]cr�� �� B[]`kr`�
hi�_[]hi

_[]hi�fc��

;�_[]hi� fc� ji� e[h[fn� jfvf� �
L�ek[lhvg�i\ac^ig�^ihr[k

_[]hcd��

B_k[]lm]nd��gid�_[]hcd�\k`_��³
��<[shc�lmk`fwr[mvd�kilm�

_[]hcshcd����_[]hcsh`^i� lmk[p[
lmknz�
mifwei�rmi��

Fczlw� _fz� f[lei]id�� mifwei� rmi
lhzmid�g[lec

l]`acd��

C�l]`a`d��e[e�b[kz��n_c]f`hv�nm�
k[m`«

h`_[f`e��

Hi�xmim� r[l� na� h`_[f`e�� �� Z�im�
kzphn�gic�j`r[fc

jilf`_h`dscd����iocq`kv� jilf`_h`d�
s`d�]vjk[]ec�
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_[f`ecd� ���¶]b^fz_� cb� jkisfi^i�³�]
\n_nt``·�
Rmi\v� k[lekvfclw� jk[]hne[g
_[f`ecg� �� ;kpcj`f`^[� h`ahv`
^ki\[

〈lk[]h`hc`�lcmn[qcd�³�e[e�l`dr[l
YV��e[e�k[hws`〉������]l`^i����

m`j`kw���

Lm[kce�� jipiacd� h[� =`kf`h[�� �
M`j`kw�m]iz�jik[���;�m`j`kw�_kn�
bwz�ilmki]cmzh`���Lh[kza[ym�h[�
sc�eik[\fc��Gh`�a[fei��rmi�m`�
j`kw� bcg[��C�z�m`j`kw�nrn�_h`]�
hce� ��Q[k[jch� ^kco`fwhi^i� f`�
m[��H`�i\`lln_w��m`j`kw�na�h`�\`�
_[��〈«〉 _fz�mi^i�fc�k[bhirchqv��
K[llipfv`� mijm[fc� l[ji^c�� rmi\
z� m`j`kw�cp�jk`_[f"��;�m`j`kw� ]
J[kca`��]�S[kmk`��]�;kf`���>iln�
_[kcm�_i\kvd�R[jfch�R[kfc

hvh`��hvhr`��

;�hvh`� r`fi]`e�³�hc� k[\�� hc
]f[lm`fch��C�hvh`�z�h`�e[g`hw���
;�_`k`]i� jiy�� ;�hvh`� b[]f[_`f
_ce[kw���L]zt`hhid�j[fcq`d�>`�
k[ef[��lg��↓�

jk`a_`��

;�]`_w� k[hws`� fnrs`� \vfi�� �
C��jia[fnd�� h`� lk[]hcsw�� ��E[e
mv� jk`a_`� s`f`lmcf[�� �� Eki]w�
e[e�hvhr`�s`f`lmcsw

k[hws`��

H`�fy\cfc� k[hws`� [h^fcr[h`� �
@]kij`dleid� lf[_ilmhid� b`gfc
�lg��↑�

\v]scd����^][k_``q�
\vfid��

B`khcmlz�leik\w�]�^h`b_`�\vfvp
]`l`fcd

]lm[kw��
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�F�_ijifhcm`fwhid�l`g[hmceid

¶h`mirh[z�fie[fcb[qcz
]i�]k`g`hc·〉�����
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lz��rmi�ih�i_ch����Rmi�ei^_[�mi�ih
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���k���� Z�\ifws`� h`� k`]hny�� >i
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_cmlz�jixm��c�Z�ln\u`em�`^i�lmcpim]ik`hcd���h`ilhi]h[z��]�lmcpi�
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�����

=ii\t`�a`�G[h_`fwsm[g�z]hi�jk`_jircm[`m�\if``� lfiahv`
lgvlfi]v`�eig\ch[qcc�h[lmizt`^i�c�jkisfi^i��bh[rcm`fwhi�k`�
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z\fieig��e[e�]lm[kw��������[�_kn^c`�j`k`_[ym�k[bi\t`hhilmw��k[b�
f[_�]k`g`h��gi_`fw�©]k`gz�]�]c_`�ljck[fcª���img`mcg�`t`��rmi�]
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��� >f[][�,,,

^i� li\vmcz� l� ]k`g`h`g� _kn^i^i�� m��`�� pkihifi^cz�� rclf`hhi� ]� �
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ir`km[hw`«�������@lfc�z�h`�]r`k[shcd��h`�bkzshcd������
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Ji_�xmcp�b]nei]�fc]`hw�_kiaa`�
]id

jkc���Jk`_f���

Cfc�ip][mcm� m`\z�� ��Mifwei� nlm[
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lmhvp�fcrch� �� 〈«〉� ��Mv�s`f�\`l�
mk`j`mhi��l]i\i_hvd�^k[a_[hch

�����Jk`_s`lm]i][hc`������]l`^i����

lh[r[f[��

Lh[r[f[� h[g� lf`^e[� ]b^knlmh`m�
lz��³�Mv�ji\n_w� li�ghid� lh[r[�
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mcd��]k`g`hhv�`�j[_`ac�

=ch���]�m��r��l�]`lw�c�q`fvd���
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k[l[�<nfw\v���C�h[lmnj[yt`d�^kibv������

Jixbcz�G[h_`fwsm[g[�^i]ikcm�h`�i�mifwei�i�h[lmnjc]scp�li�
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